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Aeronca Aircraft Corp,—Refinancing Approved—
The common stockholders have approved a plan for reorganizing

and refinancing the company through the issuance of preferred stock
and a new Reconstruction Finance Corp. loan.
The stock issue would be for not more than $400,000 of 5.5% prior

participation preferred at $100 par value. The RFC, from which the
company has previously borrowed, would be asked for an additional
$200,000 loan.
The refinancing plan centers on/a proposal to deferred creditors to

accept $2C0,000 of preferred stock in compromise of their claims,
which now total approximately $1,000,000. Current general creditors
would not be affected. John Lawler, President, said "substantially all"
the deferred creditors have agreed to the compromise feature of the
plan.—V. 170, P- 485.

Alabama Great Southern RR.—Earnings—
August— rr' 1949 1948 • 1947 1946

Gross from railway $1,323,521 $1,564,084 $1,352,108 $1,285,214
Net from railway— 277,608 417,900 319,852 205,810

. Net ry. oper. income„_ 127,117 217,976 158,825 76,762
From Jan. 1—

Gross from railway _ 10,626,963 12,091,909 10,538,498 9,430,745
Net from railway™ 2,228,887 3,258,185 2,163,002 1,172,391
Net"ry. oper. income 979,345 1,718,228 1,040,089 271,655
—V. 170, p. 877.

American Can Co.—New Director Elected—
W, C. Stolk, recently elected Executive Vice-President of this com¬

pany, has been made a director, D. W. Figgis, Chairman of the board,
announced on Sept. 30. Mr. Stolk succeeds James E», Taylor, a mem¬
ber of the board for 27 years, who retired last week because of ill
health. ' A • .A ' --.A A/: ■ AAA - '/ //VA ////-:-:
A Buys Site for New Milk Container Factory—

The company on Sept. 24 announced the purchase of a 43-acre tract
on the southwest limits of Baltimore, Md., from the Baltimore & Ohio
RR. as the site for a manufacturing plant to produce paper milk
containers. A A '••'/■///

C. H. Black, President, said approximately 250 persons would be
employed in the new plant, which is scheduled to be completed within
a year. It will have approximately 150,000 sq. ft. of floor space at the
start, with provision for future expansion. _ -

The new plant, Mr. Black said, will serve Washington and the Dis¬
trict of Columbia, Maryland, part of Pennsylvania, Virginia, North and
South Carolina, Georgia and Alabama.
The new plant will give the company three operating units in Balti¬

more. The firpi's Maryland and Miller plants currently manufacture
a wide variety of cans for packers of food and non-food products.—
V. 170, p. 297.

American Encautistic Tiling Co., Inc.—To Place Loan
Privately—
The stockholders on Oct. 25 will consider obtaining a mortgage loan

in the principal amount of $800,000 and interest from The Prudential
Insurance Co. of America or from another lender in a like principal
amount secured "by a mortgage on the company's Lansdale, Pa., manu¬
facturing plant, land and buildings, and machinery and equipment.
—V. 170, p. 377.
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American Gas and Electric Co.—Public Invitation for American Machine & Foundry Co.—Plans Acquisition
Proposals for Purchase of Stock—
The company is inviting sealed, written proposals for the purchase

from it of such of the 498,081 shares of common stock (par $10) as
shall not be issuable pursuant to subscriptions under an offering to
its common stockholders, plus such number (not in excess of 49,308)
of additional shares of common stock as may be purchased by the
company in connection with stabilizing activities prior to the time
fixed for the acceptance of a proposal. Such proposals are to be
presented to the company, at its office, 30 Church Street, New York 8,
N. Y., before 11:30 a.m. (EST) on Oct. 6.-

Turbine Program Now Beginning Production—
Any remaining threat of power shortages in the seven-state area

served by this firm's operating companies has been removed through
completion at Mishawaka, Ind., of the first of six new powerful
turbine-generators to be installed on the system, Philip Sporn,
President, disclosed on Sept. 28.
The new turbo-generators, each rated at 137,500 kilowatts capacity,

will be capable of generating a kilowatt of electricity for every three-
fourths of a pound of average coal consumed, compared with a
national average at present of about 1.3 pounds of coal per kilowatt
of electricity.

'First of these new turbine generators has Just been installed and
is now in operation at the Twin Branch plant of the Indiana &
Michigan Electric Co., an American Gas & Electric subsidiary, at
Mishawaka, Ind. Five other identical units are scheduled to go into
operation on the interconnected A. G. E. system at intervals between
now and July 15, 1952.
The second, which is now being installed in the new Philip Sporn

plant, on the south bank of the Ohio River near Graham Station,
West Virginia, is scheduled to begin operation about Oct. 15. Three
other units, all to be Installed in the Philip Sporn plant, will com¬
mence operation respectively on June 15, 1950, March 15, 1952 and
July 15, 2952. The Philip Sporn plant is to be owned and operated
jointly by The Ohio Power Co. and Appalachian Electric Power Co.,
A. G. E. subsidiaries, : • ":

The sixth unit, to be installed in another new plant, the Tanners
Creek plant, near Lawrenceburg, Ind., will be in operation by March
15, 1951. This plant will be owned by the Indiana & Michigan
Electric Co.

When the installation of these units has been completed, the capacity
of the integrated American Gas Ss Electric system will be increased
by a total of 825,000 kilowatts. Added to the present capacity, the
system total win be about 2,800,000 kilowatts—nearly enough to light
two 60-watt electric lamps continuously in every home in America.
This total is nearly 2Yz times the capacity of the Canadian and
American generating equipment at Niagara Falls. It will be 95%
steam power, and is sufficient to permit the American Gas & Electric
system comfortably to generate 17 billion kilowatt-hours of electric
power annually.—V. 170, p. 1181. ; f -

Morehead Patterson, Chairman of this company, and Paul Gardner,
President of DeWalt, Inc., of Lancaster, Pa., announced on Sept. 28
that the two corporations had executed an agreement providing for
the. acquisition of all of DeWalt's properties and assets by American
Machine & Foundry Co., subject to the approval of the DeWalt share¬
holders. ;/;/;/:AA':v V
DeWalt, Inc., internationally famous manufacturers of DeWalt radial

woodworking machines, has its plant at Lancaster, Pa. According to
the announcement, American Machine & Foundry Co. intends to con¬
tinue the operation of the DeWalt plant at Lancaster with the same
personnel. /;-:■.///■ z/ ./ ; A
The agreement was made as part of a diversification program of

American Machine & Foundry. It will also provide the stockholders of
DeWalt with greater diversification, since AMF manufactures a varied
line of cigar, cigarette, bakery, stitching and industrial machinery.
It is contemplated that, upon approval by" the shareholders of

DeWalt, the sale will be consummated during the early part of
December. ■ ■/; Z:;/.'■./'/' Z- AA\'" A'/' v A'.A A-A - ./AAA Z A
New Product Announced— ////_;•.

'

The company announces that "the new AMF Jet Tobacco Curer,"
which has been in development since 1947, was first demonstrated to
the public on Aug. 4, 1949. , /

Plans are being made to start production this Fall for shipment next
Spring and Summer. It is anticipated that the unit will retail for
approximately $250, plus installation.—V. 170, p. 977.

American Overseas Airlines, Inc.—New Sale Contract
It was announced on Sept. 13 by this corporation, and Pan American

Airways, Inc., that the contract between the companies relating to
the sale of the assets of Overseas to Pan American had been extended
by mutual consent to March 13, 1950. On that date either party will
have the right to extend the purchase agreement for three months,
or to June 13, 1950.

The revised and extended agreement provides. that Pan American
shall pay $17,450,000 for the assets of Overseas, assuming in addition
the liabilities of the latter company at the date of closing. Consum¬
mation of the transaction is dependent upon completion by Pan Amer-.
ican of a bank financing program,: The previous agreement, superseded
by the revised one, provided for the payment to American Overseas
to be in common stock of Pan American. No stock is to be received by
Overseas under the present agreement, full payment in cash instead
to be made by Pan American.—V. 170, p. 1078.

American Power & Light Co.—Weekly Input—
For the week ended Sept. 22, 1949, the System inputs of subsidiaries

of this company amounted to 230,429,000 kwh., an increase of
17,246,000 kwh., or 7.76%, over the corresponding week of last year.

SEC Approves Plan for Distribution of Assets—
The SEC Sept. 22 issued its findings and opinion stating that it,

would approve a plan for the distribution of assets by American
Power & Light Company, subject to certain minor amendments.
American is a registered holding company in the Electric Bond &

Share Co. system, and owns the common stock of 10 operating public
utility subsidiaries serving approximately 1,600 communities in the
States of Florida, Idaho, Minnesota, Montana, Oregon, Texas, Wash¬
ington, and Wisconsin, Its consolidated assets at Dec. 31, 1948 aggre¬
gated $1,006,447,000 and its consolidated operating revenues for the
year 1948 were approximately $184,000,000. Consummation of this
plan will mark another milestone in the Commission's enforcement
of the Integration and simplification provisions of the Publ.c Utility
Holding Company Act of. 1935. -
The plan was proposed by American and Electric Bond & Share

Co. to comply with the Commission's /order of Aug, 22, 1942, Issued
pursuant to Section 11 (b) (2) of the Holding Company Act directing
the dissolution of American, Electric Power & Light Corp. and National
Power & Light Co., all major sub-holding companies in the Bond &
Share System. In compliance with this order, National Power & Light
has disposed of most of its assets, and a plan for Electric Power &
Light providing for the organization of Middle South Util. ties, Inc., the
distribution of United Gas Corp.'s and Middle South's stock among
Electric's stockholders, and the dissolution df Electric, has recently
been consummated.

American's plan provides for the distribution to its security holders
of all of its major assets other than the securities of certain subsid¬
iaries operating in the states of Washington and Oregon. Of the
securities to be distributed approximately 82% will go to the present
preferred stockholders of American and the remaining 18% to its
present common stockholders. The plan also includes a compromise
and settlement of claims between American and certain of its subsid¬
iaries and Electric Bond & Share Co. and its wholly owned subsidarles,
under which Bond & Share will pay to American and its subsidiaries
$2,500,000. American itself will be ^recapitalized on an all common,
'stock basis, and will continue to. hold the stocks of its Washington
and Oregon subsidiaries, subject to a determination by the Commis¬
sion whether retention of control of these companies meets the simpli¬
fication requirements of the Act.

The Commission found the plan, filed under Section 11 (e) of the
Act, if amended in certain respects indicated, to be necessary to ef¬
fectuate the provisions of Section 11 ib) of the Act and fair and
equitable to the persons affected thereby. The Commission's decision
was unanimous, except that with respect to the listing of the stock
of Texas Utilities Co., Commissioner Rowen dissented to the allow¬
ance of a period of one year for such listing.
Consummation of the plan is subject to the approval of a U. S.

District Court, acting pursuant to Sections 11. .(e) and 12 (f) ..of the
Holding Company Act. If the plan is amended as indicated in the
Commission's opinion, application will be made by the Commission
to an appropriate Federal Court for enforcement of the plan. Before
approving the plan^ the court must find it to be appropriate to
effectuate the provisions of Section 11 and fair and equitable.
Under the plan, securities will be distributed to the present secu¬

rity holders in the respective amounts as follows;
For each share of present $6 preferred stock:
1.242 shares of Florida Power & Light Co. common stock.
0.304 shares of Minnesota Power & Light Co., common stock.

/■■' 1.255 shares of The Montana Power Co. common stock.
■ 2.231 shares of Texas Utilities Co. common stock.
1.188 shares of American Power & Light Co. (reclassified) common

stock, : , .. .,/'

For each share of persent $5 preferred stock: *
1.045 shares of Florida Power & Light Co, common stock.
0.256 shares of Minnesota Power & Light Co. common stock.
1.057 shares of The Montana Power Co. common stock,
1.878 shares of Texas Utilities Co. common stock.
1.000 shares of American Power & Light Co. (reclassified) common

stock.
. ."/ -. ./ ./'

For each share of present common stock:
0.147 shares of Florida Power & Light Co. common stock/
0,036 shares of Minnesota Power & Light Co. common stock.
0.148 shares of The Montana Power Co. common stock.
0.263 shares of Texas Utilities Co. common stock.

•-■'u 0.140 shares of American Power & Light Co. (reclassified) common
stock. .■

.. ■ .•;

In addition to the stock distribution set forth above, cash equal to
the dividends accrued, at the respective rates of $6 and $5 per annum,
from the last quarterly dividend payment date to the effective date of
the plan, will be paid on each share of $6 and $5 preferred stock
concurrently with the stock distributions.
Electric Bond & Share Co., parent holding company and the present

holder of approximately 31.15% of the common stock of American and
5.3% of the $5 preferred stock, will receive approximately 7.8% of
the shares of the subsidiary companies being distributed. Under the
plan, Electric Bond & Share Co. undertakes to dispose of these se¬
curities so received within one year after the effective date of the
plan unless the Commission extends such time.
The Commission has required that the plan be amended to provide

for (1) the listing on a national securities exchange of the various
securities of subsidiary companies distribtued under the plan, to be
effective immediately in the case of all of the securities other than
those of Texas Utilities Co., and as to those of the latter company,
within one year after the effective date of the plan; and (2) reserv-
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ing the rights of Portland Gas & Coke Co. and Its security holders in
making any claims agaipst Electric Bond & Share Co. and American
for adjudication in connection with the reorganization of Portland.
The Commission's findings also state that the order will be condi¬
tioned upon the requirement that so long as Electric Bon4 & Share
Co. owns any securities of the companies to be distributed, any services
rendered to any such company by Ebasco Services, Inc. (a subsid¬
iary service company of Bond & Share), shall be performed at cost.
-m-V. 170, p. 1131. f

American Seating Co.—Acquires Lowville, N. Y., Plant
The company on Sept. 16, announces the purchase of the John

Bacon Inc., basket plant, at Lowville, N. Y., which will be operated
by the Lowville Ver.eer Works, a newly formed subsidiary of Ameri¬
can Seating Co. It will process, Black River area lumber into birch
plywood veneer for use in school and theater seats.
John Lacon, Inc., operates three other plants at ..Gasport and

Hudson, N. Y.—V. 170, p. 732.

American Steel & Wire Co.—New Telephone System
in Operation—
A quarter-million dollar telephone system described as one of the

most modern communications installations ever developed for a com¬
pany with its facilities scattered over a wide geographical area, was
placed in operation on Sept. 22 in the five plants and two office build¬
ings comprising the Cleveland operations of the company, a United
States Steel Corp. subsidiary. .

Under the hew system, more than 1,500 telephone extensions at the
seven points in Cleveland are interconnected by more than 700 miles
of telephone circuits, it was reported by R. M. Braund, Comptroller
of the company, who is in charge of the new equipment.
"Principal effect of this ultra-modern system," Mr. Braund said,

"is that operating efficiency will be materially increased. Service on
all incoming calls will be speeded, and all calls within the organization
will be made without operator assistance.
"We believe the new system, replacing a privately-owned PBX

telephone system which has been used for many years, is one of the
finest ever developed anywhere. The operation of the new equipment
was turned over to the company on Sept. 22 by the Ohio Bell Tele¬
phone Co. after several months of exhaustive tests."—V. 169, p. 2525.

Ann Arbor RR.—Earnings—
August-

Gross from railway
Wet from railway
Net ry. oper. income-
Prom January 1—

Gross from railway——
Net from railway
Net ry. oper. income—
—V. 170, p. 782.

1949

$663,578
67.G85
7,374

1948

$885,055
277,504
145,492

5,108,117 5,941,052
771,291 1,351,246
252,643 633,471

1947 1946

$685,775 $457,149
180,359 26,092
86,866 "15,864

5,052,836 3,908,246
1,005,872 395,756
401.636 63,643

Apex Electrical Manufacturing Co.—Shipments Heavy
Shipments of Apex cleaners, washers, ironers, dryers and dish¬

washers in August totalled 35,000 units, approximately a 50% increase
over any previous month this year, C. G. Frantz, President, disclosed
on Sept. 23.
He said that despite these heavy shipments, orders cm hand are still

increasing and distributors are clamoring for merchandise.
"The newly styled Apex products have proven to have great sales

appeal," Mr. Frantz said, "and many distributors and dealers are
entirely sold out. We have on hand orders for hundreds of carloads
and are endeavoring to expedite material deliveries in order to increase
our production schedules still turther."
Mr. Frantz disclosed that the products in greatest demand are the

newly designed Apc-x washing machines, although substantially lower
prices and removal of credit restrictions have made all the Apex home
appliances easy to buy on convenient budget terms by families the
country over. Profit margins per unit have been drastically reduced
in order to offer exceptionally attractive values.—V. 170, p. 394.

Associated Dry Goods Corp. (& Subs.)—Earnings—
Half Year Ended— July 30, '49 July 31, '48 Aug. 2, '47

Total net sales $64,389,000 $66,715,000 $62,230,000
Est. approx. oper. profit before Fed¬
eral income tuxes 1,650,000 • - 2.600,000 1,890,000

Est. provision for Federal taxes 630,000 1,040,000 770,000

Est. approximate net profit--..—.-
Earnings per common share——
—V. 170, p. 87e.

$1,000,000 $1,560,000 $1,120,000
$0.35 $0.76 $0.42

Associated Springs Corp.—Secondary Offering—Union
Securities Corp. and Blunt Ellis & Simmons made a]
secondary offering Sept. 29 of 62,418 shares of common
stock (par $10) at $27.25 per share. This does not repre¬
sent new financing by the company, as the shares are
being sold for the estate and family of a deceased direc¬
tor. Other investment firms participating in the offer¬
ing are Smith, Barney & Co., Eastman, Dillon & Co.,
Cooley & Co., Putnam & Co., Chas. W. Scranton & Co.,
Clark, Dodge & Co., Paine, Webber, Jackson & Curtis,
Bateman, Eichler & Co., Fahnestock & Co., and Whiting,
Weeks & Stubbs. / " .

Associated Spring is the largest domestic manufacturer of pre¬
cision springs for mechanical purposes. Products range from fine
hair-springs for watches and instruments to large springs for heavy
machinery. While the output is sold to a wide variety of manu¬
facturers, the automobile and automotive" parts industries are the
largest customers.
The company is capitalized solely with 725,000 shares of common

stock on which earnings" amounted to $3.41 per share in 1948 and
$1.27 per share for the first six'months of 1949. During.. 1948 regular
dividends of $1.20 per share were paid as well as 60 cents extra.
Thus far in 1949 regular dividends of 90 cents per ^fiare have been
paid, plus ah extra of 20 cents.—V. 164, p. 822. , •<

Associated Telephone & Telegraph Co.—Paying Agent
The Chemical Bank & Trust Co., New York, N. Y., has been ap¬

pointed New York paying agent and registrar for- $9,500,000 15-year
33A% debentures, due Aug, 1, 1964.—V. 170, p. 1182.'

Atchison, Topeka & Santa Fe Ry.—Earnings—
Month of August— . .1949 < 1948 1947

Gross-revenues $39,854,275 $45,924,296 $41,451,209
Net ry. oper. income—3,634,109 6,556,807 4,593,910
Net income v —— 3,417,502 6,140,913 4,106,470

8 Months Ended Aug. 31—
Gross revenues—___— 322,328,653 344,546,120 293,447,085
Net ry. ope*. income— 33,113,803 43,960.729 33,837,141
Net income t — 29,369,533 39,837,337 29,240,587

Declares $2 Extra Dividend— "
The directors on Sept. 27 declared an extra dividend of S2 per- share

In addition to the usual quarterly dividend of $1.50 per share on the
common /stock, both payable Dec. 1 to holders of record Oct. 28 This
brings total payments in 1949 to $8 per share, the same as paid in
1948. An extra of $2 per share was also paid on Dec, 1, last year.
—V. 170, p. 878.

Atlanta & St. Andrews Bay Ry.—Earnings-
August— 1949 1948 1947

Gross from railway $191,373 $204,884 $140,978
Net from railway 79,856 90,846 55,426
Net ry. oper income 35,735 39,633 22,443
From Jan. 1— _

Gross from railway 1,276,799 1,599.303
Net from railway 448,0C2 741,977
Net ry. d#er. income—. 167,831 314,448
—V. 170, p. 878.

Atlantic Coast Fisheries Co. — Expects Savings from
Canadian Devaluation— ■

Roger W. Babson, Chairman, and L. T. Hopkinson, President, on
Sept. 20. in a letter to the stockholders, said; •
"STERLING AREA—We have no plants in the sterling area. From

that area the only directly competitive seafood is Icelandic frozen cod.
For the past two years Icelandic cod has sold for less than frozen
cod from other areas. However, the demand has not been large
despite a subsidy of 10 cents per pound given to the Icelandic pro¬
ducers. by their government..,. ■ 'V-r: .;-V-.
"It might be expected that European canned sardines, notably

Norwegian, French, Spanish and Portuguese sardines, would compete
strongly with California canned sardines packed at our plant in
Monterey. However, the European products are put up mainly in ZV2
ounce cans and sell as specialities. Their price is considerably out
of the range of our low-price California sardine packed in 8 ounce
and 15 ounce cans. i;::/ "■■■ ■ ■ ; \ 7;

I "CANADIAN DOLLAR AREA—Devaluation of the Canadian dollar
'will have a beneficial effect on our company. Through our affiliations
in Canada (at Glace Bay, Nova Scotia and St. John's, Newfoundland),
we produce frozen fillets of cod, haddock and flounders. Our produc¬
tion of these items in the United States was discontinued a year ago.
Under the contracts with our Canadian affiliates we pay for the raw
fish and for certain elements of processing costs in Canadian currency.
On these items our company will make a saving equal to the amount
of currency devaluation—at present 10%, For some time at least all
or part of the Canadian devaluation will be effective in favor of our
company. Our stocks o'n hand In the United States of Canadian frozen
fish put up before devaluation are small, and we have advance sales
on future production about equal to our United States stocks.
"Our principal domestic frozen product is whiting packed at

Provincetown, Mass. Whiting is not produced outside of the United
States.
"With respect to fresh fish, handled in large volume by our Hotel

and Restaurant Division at Boston and by our Florida Fish Producers
Exchange at Jacksonville, there are negligible imports owing to the
perishable nature of the product.
"All in all, devaluation should be of benefit to stockholders."—

V. 169, p. 2747. ' '

Atlantic Gulf & West Indies SS. Lines—New Director
Elected—Preferred Dividends Now on Quarterly Basis—
Howard S. Cullman, Chairman of The Port of New York Authority,

has been elected a director as "another step forward in the direction
of the rehabilitation of the operating subsidiary. New York & Cuba
Mail SS. Co." He is Vice-President of Cullman Brothers, lnc„ Chairman
of the Equitable Office Building Corp., and of the Lexington Avenue
and 42nd Street Corp., and also holds many additional Important
offices.

The directors on Sept. 27 declared a quarterly dividend of $1.25
per share on the preferred stock, payable Oct. 17 to holders of record
Oct. 7, to cover the three months' period ended Sept. 30, 1949. Pre¬
viously, dividends were paid semi-annually. The quarterly dividend
was declared in order to synchronize it with the proposed exchange
offer for New York & Cuba Mail SS. Co. preferred stock.—V. 170,
p. 1078. • ,

_ , ' -

Atlas Tack Corp.—Issues Financial Reports—
The corporation on Sept. 29 informed the New York Stock Exchange

that, on Sept. 27, it mailed to all stockholders a printed annual report
for 1948, containing a balance sheet, income statement and surplcs
statement certified by an independent public accountant.
The request on Sept. 8 of the Exchange that the company publish,

by Sept. 16, its earnings statements for periods ended March 31 and
June 30, and distribute to stockholders a printed 1948 financial report
by Sept. 30, has been met. Accordingly, the common stock of the
company was not suspended at the close of business on Sept. 30.
—V. 170, p. 1078.

Avco Manufacturing Co.—Clement Elected to Board—
Martin W. Clement, Chairman of the Pennsylvania RR. Co., has

been elected a director.—V. 170, p. 590.

Babcock & Wilcox Co.—Ne\v Director—
Dr. Paul D. Merica, Executive Vice-President of the International

Nickel Co. of Canada; Ltd.; has been elected a director.—V. 170, p. 783.

Baldwin Locomotive Works—New Turbine Order—-
The company has received an order from the U; S. Army Engineers;

Bismarck, N. D., for three 88,000 hp. hydraulic turbines for installa¬
tion at Garrison Dam, located on the Missouri River about 75 miles
north of Bismarck/ , This installation is part of the much publicized
Missouri Valley Development. The total price for the three turbines,
including spare parts, amounts to approximately $2,640,000. The
Garrison Dam powerhouse is being built to accommodate ultimately
five turbines and the two additional units will be purchased at a
later date.—V. 170, p. 1182.

Baltimore Transit Co.—Interest Authorized—
The directors on Sept. 23 took action to reduce the accumulation

of unpaid interest on the series A debentures by declaring an in¬
stalment of 2% on the 4$ and one of 21/a% on the 5s, both payable
Oct. 15. Transfer books closed on Sept. 30 and will be reopened
on Oct. 17. The present instalments are at the full stipulated rates
for the bonds, for a six-month period. They follow disbursement
on July 1, last, of 1% on the debenture 4s and IV4% on the
debenture 5s.—V. 170, p. 1182.

Bangor & Aroostook RR.—Earnings-
1949—Month—1948

$588,136 $728,647
746.207 697,402
8,894 66,642

Period End. Aug. 31—
Railway oper. revenues.

Railway oper. expenses-

Railway tax accruals—

1949—8 Mos.—1948

$9,865,197 $10,269,285
6,510,936 6,680,622
1,602,655 1,672,214

Railway oper. income "$149,177 "$35,397 $1,751,606 $1,916,449
Rent income (net)' 38,540 55,140 18.810 45,373
Other income (net)_;

•

Dr5,752 1,188 12,815 8,296

Inc. avail, for fixed

charges _ _ "$116,389 $20,931 $1,745,611 $1,970,118
Fixed charges 49,533

,
46,418 , 388,601 371,352

Net income —
. "$165,922 $25,487 $1,357,010 $1,598,766

"Deficit.—V.' 170, p. 978.

1,225,513
495,847
197,370

1946

$138,491
44,512

24,570

990.559

288.730
93,670

Batavia (111.) Metal Products Co.—Receivers Named—
Four segments of the former Garsson munitions combine went into

receivership Sept. 22. The Garsson brothers, Henry and Murray, and
Andrew May, then a Democratic Representative from Kentucky, were
convicted of bribery .charges in 1947 in connection with operations
of the combine. ° '
Wallace Streeter; referee in bankruptcy, appointed three receivers

for the company, and three subsidiaries. The subsidiaries are Chal¬
lenge Co., United States Challenge Co., a sales organization, and
United States Wind Engine & Pump Co., Batavia. The receivers are
Glen C. Crawford, Luke D, McCoy and S. Harvey Klein, all of Chicago.
The referee directed the receivers to continue operations of the

companies which are turning out principally farm equipment. The
receivers will report in 20 days whether they consider further opera¬
tions feasible. - *

Attorney»-Joseph H. Schwartz, representing the companies, told the
referee that efforts to reach an arrangement with the government
for settlement of claims had reached an impasse. The government
has filed claims of $5,000,000 for unpaid taxes and amounts claimed
due on renegotiation of contracts.
A group of industrialists purchased the companies from the Garssons

in 1946, subject to their debts.

Beauharnois Light, Heat & Power Co.—Stockholders
Increase Claim—Hearing Oct. 11—
The stockholders have increased the amount they are asking for

expropriation of this company by the Quebec Hydro Electric Com¬
mission, it was stated on Sept. 15, I
At the resumption of the arbitration board hearings on that date;

counsel for the stockholders presented an amendment which he said

would increase their claim to $63,927,719 from the '"original $45,824,496.
Counsel for the Commission indicated he would contest the amendment.
Among the changes the stockholders want to make in their c:a«p

is the proposal to add an item of about $11,000,000 for "going value."
It was argued that the company was a going concern at the time of
expropriation. , '•
Hearings before the Tremblay Arbitration Board were adjourned

until Oct. 11, according to a Montreal (Canada) dispatch.—V. 165,
p. 806.

(A. S.) Beck Shoe Corp. (& Subs.)—Earnings—
6 Months Ended June 30—

, : ; 1949 1948
Net income after charges_________ $1,058,344 $875,260
Federal income taxes 421,000 329,000

Net profit —— $637,344 $546,260
"Earnings per common share $1.26 $1.04

"After preferred dividend requirements.—V. 170, p. 1078,

Ben-IIur Products, Inc.—Resumes Cash Dividend-— '

The directors on Sept. 21 declared a dividend of 75 cents per share
on account of accumulations on the $1.75 cumulative prior preferred
stock, no par value/payable Oct. 1, 1949 to holders of record Sept. 27,
1949. Holders cf record June 21, 1949 received one share of common
stock per prior preferred share in payment of cash dividends for the
quarterly periods ended Sept. 30 and Dec. 31, 1947V and for 12!/2 cents,
applying to the quarterly period ended March 31, 1948. This stock
distribution was equivalent to a cash payment of $1 per share.
The Oct. 1, 1943 payment reduces dividend arrearages to approx¬

imately $2.18 per share. The previous quarterly cash payment on
this issue was 43% cents per share on July 1, 1947.—V. 166, p. 258.

Bessemer & Lake Erie RR.—Earnings-
August— 1949

Gross from ra'lway $2,418,87-3
Net from railway .956,728
Net ry. oper. income___ 615,690

From Jan. 1—

Gross from railway 16,668,446
Net from railway__. 5,341,406
Net ry. oper. income___ 3,733,801

Merger, Etc. Authorized—

1948

$3,014,030
1,489,864
987,634

17,013,391
7,128,652
5,339,715

1947

$2,598,075
1,438,973
993,348

14,818,686
6,446,660
5,084,693

1946 '

$2,414,236
1,306,694
992,543

9,153,689
1,656,146

2,203,932

The ICC on Sept. 19 authorized the merger of the properties of
the P.ttsburg, Bessemer & Lake Erie RR. and Meadville, Conneaut
Lake & Linesvillo RR. into the Bessemer & Lake Erie for ownership,
management, and operation, and acquisition of control of the sur¬

viving company by the United States Steel Corp.
The Bessemer & Lake Erie RR. was authorized (a) to issue 40,000

shares of $3 cumulative preferred stock (par $501, 200,000 shares
of $1.50 cumulative preferred stock (par $50) and 10,000 shares of
common stock (no par), but with a stated value of $50 a share; and
<b) to assume obligation and liability in respect of the payment of
principal, Interest, and sinking-fund payments of not exceeding
$11,748,000 of Pittsburg Bessemer & Lake Erie RR. first mortgage
2%% bonds, series A, due Dec. 1, 1996, in connection with the merger
of the properties of the three companies above mentioned.—V. 170,
P. 879. ,

Big Bear Stores Co., Columbus, O. — Debentures Of¬
fered—The Ohio Co., Columbus, O., recently offered (to
residents of Ohio only) an issue of $200,000 15-year 4^%
sinking fund debentures.
Dated Aug. 1, 1949; due Aug. 1, 1964. Denominations $1,000 and

$500. Ohio National Bank of Columbus, trustee. Interest payable
semi-annually Feb. 1 and Aug. 1 of each year. '
The company was incorporated in Ohio Nov. 27, 1933. By an agree¬

ment qf merger dated Nov. 12, 1943, The Miller storesvC(>. (Ohio) was
merged. Company is engaged in the retail distribution of a general
line cL&foods and food products including groceries, canned goods,

meatspfruits, vegetables, fish, bakery products, candies, drugs, tobacco
and 'robacco products. Company owns and operates 15 super markets,
all of which are situated in the State of Ohio.
The authorized capital stock consists of 3,000 shares of 5% cumula¬

tive preferred stock ($100 par), of which 1,155 shares are presently
outstanding, and 3,500 shares of common stock (no par), of which
all are outstanding. All of the company's outstanding common stock
is owned by Wayne E, Brown, George J. Miller and members of their
families.

Company presently has outstanding $645,000 sinking fund
debentures dated Aug. 1, 1947 and due Aug. 1, 1962. As the result of
this financing the company will also have outstanding $200,000 of
4% % sinking fund debentures dated Aug. 1, 1949 and due Aug. 1, 1964.
The net proceeds derived from the sale of the $200,000 debentures

will be used for the purpose of providing additional stores and to
provide the company with additional working .capital,—V. 166, p. 1147.

Blaw-Knox Co.—To Design Reactor for Atomic Com¬
mission—

The company's chemical plants division has received a contract from
the Atomic Energy Commission covering the design and engineering
services for a $20,000,000 materials-testing reactor. Its probable site
is near Arco, Idaho.
The chief function of the new reactor will be to test various con¬

struction materials under neutron bombardment of high intensities.
The company is already at work on t;he project. It expects to take

a year to complete the reactor's engineering design and prepare the
specification ana cost estimates. ("Wall Street Journal.")—V. 170,
P. 978. ' • .

Bliss & Laughlin, Inc.—New Director—
George A. Spaulding, Vice-President in charge of 1 operations, has

been elected a director.—V. 170, p. 879.

Stratocruiser Deliveries Con-Boeing Airplane Co.
tinue—

It is announced that this company on Sept. 21 reached the halfway
point in its Stratocruiser delivery program. The seventh $1,500,000
Stratocruiser fcr Northwest Airlines, Inc., on which title has just
been conveyed, also was the 28th passenger version of the 71-ton,
double-deck Boeing type to be sold. In all, 56 of the 60-to-8O
passenger planes are under contract.
Northwest Airlines is to receive 10 of the Stratocruiser^, Pan Amer¬

ican World Airways has received 16 of a contract for 20, and Amer¬
ican Overseas Airlines, four of its eight. One YC-97B Stratocruiser,
a single high-density personnel transport version for the U. S. Na¬
tional Military Establishment, also has been delivered. Deliveries
started in January. 7
The British Overseas Airways Corp., with ten Boeing's on order,

and United Air Lines, which is to receive seven, will start taking
their airplanes soon. Stratocruisers are in regular service on Pan
American and American Overseas transatlantic routes, on Pan Amer¬
ican and the Military Air Transport Service transpacific routes andb
on "Northwest's New York-Seattle transcontinental and St. Paul-Chicago
domestic routes.—V. 169, p. 2634.

Bonwit Teller, Inc., Philadelphia—New President—
Lewis C. Davis has been elected President of Bonwit Teller & Co. of

Philadelphia. He assumed his new duties on Oct. 1.
Since 1946 Mr. Davis has been sales manager and a member of the

operating board of The Halle Brothers Co., one of Cleveland's largest
department stores. Previously he was associated with Marshall Field &
Co. and Carson Pirie & Scott, both prominent Chicago stores.—V. 166,
p. 1147.

Borden Co. (& Subs.)-
€ Months Ended June 30—

-Earnings—
1949 1548 1947
s $ $*

Sales 305,047,723 309,819,906 290,890,65$
Est, net income after charges and ,

taxes (approx.) ___ 10,200,0G0 9,000,000 9,975,000
Earnings per share- • $2.37 $2.10 $2,36
—V. l.<j>9, p. 2747. . - ; ...
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Borg-Warner Corp.—New Appointments—
R. C; Ingersoll, President of the company's Franklin Steel Division,

has announced the appointment of Stanley B. Gobbledick as Sales
Manager of the division. Mr. Cobbledick lor many years has been
identified with the rail steel industry. , T „

Announcement has also been made of the appointment of Samuel
W. Cherry as Superintendent of the Franklin plant, which is situated
at Franklin, Pa. Mr. Cherry had previously been connected with
American Steel & Wire Co., Kaiser Steel, and the Northern Steel Co.
1 The Franklin Steel Division specializes in the rblliit?' of rail steel
bars, bar mill sections, concrete reinforcing bars, and steel fence
posts.—V. 170, p. 879. ... %■> % . • %"

Bragei%E!$enberg, Inc.—Omits Dividend—
No action was taken Sept. 23 on the declaration, of a dividend on

the common stock, par $1.
Four quarterly distributions of 50 cents each were made during

1948.—V. 162, p. 1508.

(The) Budd Co.—To Build $1,500,000 Foundry—
, A modern, foundry will be erected in Philadelphia, Pa.» by this
company at a cost of approximately $1,500,000, it was announced
on Sept. 26 by Warren H. Farr, Vice-President in charge of manu¬

facturing. The new plant will furnish grey iron castings for other
divisions of the company, so that Budd can better serve its auto¬
motive customers, particularly those who have Eastern assembly plants.
The new structure will be located in Northeast Philadelphia. It

will be a 120 x 360 foot, one-stoiy brick building. It is estimated
that between 400 and 500 workers will be employed after tne new

plant has gone into production.
Ground will be broken this month and the first unit is expected

to be in operation next Spring.
The company is now operating its Detroit foundry at full capacity.

The new Philadelphia foundry will ultimately double the company's
capacity for grey iron castings.- :;v" •:
Has Nfew Hail Diesel Car— 4

A new all-stainless steel rail diesel passenger car, which uses a new

type torque converter power transmission, was offered on Sept. 19 to
the railroad industry by this company.
The motive power of the new car comprises twin 275 horsepower

General Motors Detroit diesels. The torque converter transmission is
built by the Allison Division of General Motors. It is a wartime devel¬
opment, tested and perfected for use in heavy tanks.
>,The new air-conditioned car, named the RDC-1, is intended for
service either sirigly, or in multiples as a train.—V. 170, p. 1182.

Buffalo Niagara Electric Corp.—To Borrow $2,000,000
The corporation had requested SEC authorization to borrow from

banks S2,000,000 secured by promissory notes bearing interest at
2% %■ per annum and maturing Dec. 31, 1950. The borrowings, from
12 banks, would be utilized in connection with the. company's con¬
struction progrifln. The SEC has given interested persons until
Oct. 5 to request a hearing.—V. 170, p. 880.

Bulova Watch Co. (& Subs.)—Earnings—

Cambria & Indiana RR.—Earnings—
194? „

$146,093
20.&18
49,909

1,073,377
1,058~

289,086

1946

$148,128
57,283
82,358

872,914
174,050
422,555

AUBUSt— 1949 1948'
Gross from railway--— $105,322 $156,763
Net from railway——U'' *11,960' 57,114
Net ry. oper. income— 35,526 101,434

;f; From Jan. 1—
Gross froni railway— 972,257 952,302
Net from railway—_ - *14,813 *123,676

! Net ry. oper. income— 409,070 335,548

"Deficit.—V. 170, p. 880. . . '• i

t Cambridge Electric Light Co.—Stock to Parent—
The. SEC has authorized the sale by company of an additional 3,400

shares <$25 pari common stock to its parent, New England Gas and
. Electric Association, for $510,000, to replenish funds used for con¬
struction purposes.—V. 169, p. 1986.

Canadian Pacific Ry.—Expands Air Service—~ '
•r. Canada's first direct air link with the orient was forged Sept. 19
when Canadian Pacific Air Lines' "Empress of Auckland" took off
from Vancouver's International airport on the company's first sched-

- uled flight to Tokyo and Hong Kong. , / >

The new service will augment C. P. A.'s trans-Pacific service to
Australia which began July 13 and is now operating on a regular

. fortnightly schedule. .... . ^ "■. ' '•
Adding nearly 7,Obt) route miles to C. P. A.'s Pacific services, the

Orient run brings the company's trans-oceanic mileage up to 15,350
miles and gives an over-all mileage, including domestic lines, of nearly
26,000 miles.—V. . 170, p. 880.

Carpenter Steel Co.—Earnings—
Years Ended June 30— 1949 1948 1947

Net sales __ $26,531,036 $22,433,568 $23,960,059
•

Profit before income taxes— 3,319,751 2,563,809 *3 940,828
P'ederal and State income taxes 1,310,799 1,010,026 1,642,757

3 Mos. End. June 30— 1B49 1948 1947 1946 "

Gross profit _ 85,131,949 $6,643,092 $5,801,326 $5,065,827
Expenses 2,760,295 2,802,603 2,548,461 2,252,334

Profit from oper.. _ $2,371,654 $3,840,489 $3,252,864 $2,813,492
Other income _ 50,404 71,006 42,716 61,424

Gross income $2,422,058 $3,911,495 $3,295,580 $2,874,916
Other charges 479,873 534,981 471,278 420,051

Depreciation and taxes. 231,218 310,541 236,687 197,684
U. S. and Canadian in¬

come taxes 652,403 1,160,062 978,743 804,701

Net- profit ... $1,058,564 $1,905,910 $1,608,871' $1,392 481
Shs. of com. stk. outstdg. 649,762 * 649,762 649,762 649,7G2

Earnings per share $1.63 $2.93^ $2.48 $2.14

-V. 169, p. 2206.

Burlington-Rock Island RR.—Earnings—
August— 1949

Gross from railway $326,732
Net from railwayJ 49,120
Net ry. oper. income— *11,745
From Jan. 1—

Gross from railway 3,302,155
Net from railway— 1,001,259
Net ry. oper. income 414,508

•Deficit.—V. 170, p. 880. %

1948

$401,465
121,543
62,609

1947

$402,681'
166,125
102,171

1°4G 1
$250,691
38,356
*18,532

3,033,582 2,617,804 2.259,316
942.040 648.353 5^9.1^3
460,636 153,114 159,402

California Water Service Co.—Earnings—
12 Months Ended Aug. 31— 1949

Operating revenue ——— 1- $5,841,456
Operating * and administration 2,814,758
Maintenance 374,171
Taxes (other than Federal income)— 591,380
Provision for depreciation-. 462,874
Provision for Federal income tax.. —; ' 307,949

Operating income .

Nonoperating income

Deductions

Net income

—V. 170, p. 1079.

$1,290,322 $1,051,613
12,179 61,221

. $1,362,502 $1,112,834
509,371 444,535

$793,131 $688,298
235,050 152,902

$558,080 $515,396

Net profit _ t$2,008,952 "$1,553,783 $2,298,071
Common shares outstanding—: 360,000 360,000 360,000
Earnings per common share.—— $5.58 $4.31 $6.38

"After $250,000 provision for decline in scrap prices, tTo this total
has been added $250,000 by transfer from the reserve , of this amount
for a decline in scrap prices established out of earnings in the 1947

"f fiscal year, so that the total transferred to surplus at the year end was
$2,258,952.—V. 169, p. 2100. ; ; ■/.: _v;.% ,, v '

Ceianese Corp. of America—New Product—
v This corporation has announced the development and production of
; Lindol HF-X, a new, flame resistant tricresyl phosphate base hydraulic
fluid. As Lindol HF-X is not a clorinated compound, it does not give
off noxious fumes when exposed to very high temperatures. Because
of this feature, coupled with its non-burning property, high lubricity,
corrosion resistance and low cost, Lindol HF-X is expected to be

J widely incorporated by diecasters and users of hyaraulically operated
installations, such as welding machines and coal mining, equipment.-r-
V. 170, p. 979.

Central of Georgia Ry.—Earnings-
1948

$3,108,879
387,353
215,376

25,156,111
3,382,799
1,305,166

1947

$2,514,496
180,491
*16,482

21,135,864
1,453,382
*403,392

1946

$2,655,785
173,191
285,171

21,229,399
1,472,187

'1 297,507

California Electric Power Co.—Recent Developments
It was announced on Sept. 13 that further gains in net earnings

are indicated for this company on the basis of electrical output re¬
cently in evidence. Under the stimulus of an 18% upturn in residential
use of electricity and better than a 33% increase in commercial sales,
revenues in each category at last report were running approximately
24% and 37%, respectively,• above the level of a year ago. Despite a
slight drop in industrial power usage, revenues from this branch of
the business have been running nearly 6% above a year ago.
The increase in revenues at a faster rate than sales have expanded

reflects—in large part the electric rate increase of $506,000 annually
granted in August, 1948. But is is significant that the company has
been replacing industrial sales with higher-revenue-yielding residential
and commercial sales,. This is reflected in the fact that the latter two
categories now account for better than 41% of the total against a
little better than 36% a year ago. As against this, kilowatt-hour sales
to industry currency aggregate slightly less than 40% of the total,
compared with 4?% a year ago.
For the 12 months ended June 30, 1949, the company reported net

earnings equal to 77 cents per common share on average stock out¬
standing, against 71 cents per share for the preceding 12 months.
Earnings for the second quarter of 1949 equalled 21 cents, compared
with 19 cents per share for the similar period last year. See V. 170,
p. 880.

California Oregon Power Co.—Earnings—
12 Months-Ended Aug. 31— > . 1949 1948

Net income after charges and taxes $2,121,887 $1,903,131

Net income for the eight months ending Aug. 31, 1S49 amounted to
$1,377,031, an increase of 12.79% over that of the same period of 1948.
—V. 190, p. 1079. ... . ,■

Central Vermont Ry. Inc.-
August— 1949

Gross from railway—.. $838,000
Net from railway.— , 156.558-

'

Net ry. oper. income 83,074
From Jan. 1—

Gross from railway. 6,372,000
Net from railway—.—. 900.140
Net ry. oper. income...; 180,581
"Deficit.—V. 170, p. 881.

-Earnings
1948

$829,000
96,967

2,974

1947 "

$808,987
184,478

88,138

6,904,000 6,332,201
1,274,218 1,168.919
478,299 354,658

... 1946
$345,lo3
199.697

106,243

5,234,383
279.528

*486,887

Chesapeake & Ohio Ry.—Equipment Financing—
The company, it is reported, is planning the issuance of $3,000,000

equipment trust certificates, to mature semi-annually over 15 years.
Bids for the purchase of the issue are expected to be received Oct. 19.
—V. 170, p. U88. <

Chicago Burlington & Quincy RR.—Earnings-
August— 1949 1948 1947 1946

Gross from railway.... $20,063,577 $23,261,656 $20,218,093 $18,446,668
. Net from railway.__.__ 4,561,040 8,439,874 7,777,047 6,217,680
Net ry. oper. income 1,741,664 4,002,673 3,843,016 3,193,191
From Jan. 1— %

Gross from railway 140.819,943 156,952,576 138,887.515 129,878,076
, Net from railway.. 26,306,205 47,427,615 45,526,293 38,404,324
Net ry. oper. income— 8,745,930 21,378,028 20,691,872 18,176,723
—V. 170, p. 979.

1748

$5,023,238
2,452)854

L 341,038
■v 461,523

440,338
275.870

Chicago Great Western Ry.
August— 1949

Gross from railway $2,709,050
Net from railway—— 592,135

'

Net ry. oper income— 171,143
From Jan, 1—

. Gross Irom railway.— 20,861,482
Net from railway ' 4,782,968
Net ry cper. income 1,528,525
"Deficit.—V. 170, p. 979.

—Earnings—
1948 1947

$3,163,204 $2,620,645
1,011,332 554,294
449,773 277,041

22,810,894 19,675,646
6,158,761 3.746,336
2,393,620 1,194;509

Chicago & Illinois Midland
August— 1949

Gross from railway.— , $648,013
Net from railway—— • 181,606
Net ry. oper. income.— 84,205
From Jan. 1—

Gross frOm railway.: 1 5,544,552
Net from railway.. 1,768,534
Net ry. oper. Income 926,308 *
—V. 170, p. 881.

Ry.—Earnings—
1948 1947

$987,015 $719,088
'479,378 293,634
280,186 174,083

6,087,683 5,164,732
2,392,657 1,726,112
1,372,842 947,335

Chicago Rock Islands Pacific RR.—Earnings—
August— 1949 1948 1947 1946

Gross from railways— $15,920,719 $18,900,404 $16,446,206 $14,866,087
Net from railway 4,320,393 6,048;954 5,274,994 4,230,390
Net ry. oper. income.1,687,143 2,539,614 2,532,699 2,021,595,
*From January 1— 1

Gross, from railway 122,526,216 131,914,691 117,478,608 106,475,829
Net from railway— 31,840,461 35,973,131 31,378,935 24,775,773
Net ry. oper. income— 12,080,341 14,557,704 14,377,999 11,04.9,555

Equipment Trust Certificates Authorized—
- The ICO on Sept. 16 authorized the company to assume obligation
and liability, as guarantor, in respect of not exceeding $3,552,000
equipment-trust certificates, series F, to be issued by the Harris Trust

Savings Bank; as" trustee, and sold at gg.034 and dividends In '
. connection with the procurement of certain equipment.—V-. 170,
p. 1080.

j. ' t.

Chicago & Southern Airlines, Inc.—Orders Planes—
t, Sec Lockheed Aircraft Corp. below.—V, 170, p. 881.

Chrysler Corp.—Sets Production Record— !
The corporation on Sept. 27 completed its 1,000,000th vehicle this

year. It was- a Plymouth automobile,
"This is the shortest time in which this company has ever produced

a million vehicles-," said K. T. Keller, President. "The nearest to this
'•"recOKd was in 1937, When production ifor that year reached the mil¬
lion mark on Nov. 3." /
Last year at this time, the conu»« y, hampered by material short-

"

ages, had produced only 725,842 veiucjes.

Announces New Station Wagons—
The first station wagon made by the corporation's Chrysler Division

• since'1941 is being introduced by dealers this month at a factory
list price of $2,968. It went into production recently.
The corporation is also offering entirely new Plymouth, Dodge and

DeSoto station wagons.—V. 170; p. 979. '

August— 1949
Gross from railway— $2,889,194
Net from railway 268,920
Net ry. oper. income 35,462
From Jan. 1—

Gross, from railway—_ 23,179,735
Net from railway 2,056,854
Net ry. op.er. income... 129,503

"Deficit.—V. 170, p. 979. ,

Central Hudson Gas & Electric Corp.—Dividend—
The directors on Sept. 23 declared the regular quarterly dividends

of $1.12 V2 per share on the 4%% cumulative preferred stock, par $100,
and of $1.18% per share on the 4.75% cumulative preferred stock, par
$100, both payable Oct. 1, 1949 to holders of record Sept. 23, 1949.
Hereafter preferred dividends will be considered one month earlier
than usual. -

The. dividends normally payable on Jan. 1, 1950, will be considered
and acted upon by the directors at their regular meeting in November,
1949, at wnich time a record date in December, 1949, will be set.
It is presently expected that the precedent sov established will be
followed with reasonable consistency in the future.—V. 170, p. 1187.

Central Illinois Public Service Co.—Definitive Bonds
Definitive first mortgage series "C" 3'/8% bonds due Jan. 1, 1979,

are available at the Bankers Trust Co., New York, N. Y., and at Con¬
tinental Illinois National Bank & Trust Co., Chicago, Hit, in exchange
for outstanding temporary bonds.—V. 170, p. 687.

1946

$2,420,936
"422,359
228,876

17,497,423
1,841,920
♦347,466

1946'

$676,235
214,682
112,061

3,804,322
832,181
421,772

Cincinnati New
August—

Gross from railway...
Net from railway..
Net ry. oper. income..
From Jan. 1—

Gross from railway...
Net from railway-
Net ry. oper. income..
—V. 170, p. 881.

Orleans & Texas Pacific Ry.—Earnings
1949 1948 1947 1946 '

_ $2,815,156 $3,363,164 $2,869,752 $2,647,339
776,570 1,150,090 866,913 674,717
384,480 702,289 461,252 353,386

24,569,209 26,616,572
7,937,237 9,324,523
4,298,892 5,530,810

22,631,160 19;281,614
7,226,335 4,360,380
3,942,508 2,385,150

A; C. I. T. Financial Corp;—New Director Elected— V
Ellis H. Carson, of the National Surety Marine Insurance Corp.,

has been elected a director.—V. 170, p. 881.

% Citizens Utilities Co.—Granted Rate Increase—
The company has been granted a 71% increase in water rat»s

applicable to its Newport, Wash., water property by action of the
Public Utilities Commission of the State of Washington.
The new rates will become effective Oct. 15, Richard L. Rosenthal,

" President, advised on Sept. 26. He stated that a rate increase would
result in a gain in operating revenues to Citizens of approximatdjT"
$14,000 on an annual basis.

% Mr. Rosenthal also advised that this company had filed new rates
for its Kingman, Ariz., telephone property, whicH would produce'$7,800
in additional operating revenues for Citizens on an annual basis.
Mr. Rosenthal also indicated that argument on Citizens' appeal' to

the Supreme Court of the State of Vermont of the decision of the
Vermont Public Service Commission, handed down with respect to rates

•

for the company's Newport, Vt., electric division, would'likely be heard
early in October. The company is hopeful that a decision on this ap¬
peal will be handed down before the end of 1949. The original' Com-

. mission decision dates back to November, 1948. >

"Except for the pending Kingman application and the unsettled
status of the Newport, Vt., electric rates," Mr. Rosenthal said, "rates
at the other properties of Citizens are satisfactory under current

"

conditions; and the company does not anticipate requirements for rate
changes at any other property in the near future."
Citizens Utilities Co. and its subsidiaries also operate electric prop-

• erties in the areas around and including Nogales and Kingman, Ariz.;
Wallace, Burke and Mullan, Idaho; and Deer Park, Wash. In addition,

'

telephone properties are operated in the northeastern part of California
In the area around Susanvllle; and at Elk Grove and Rio Vista, Calif.
Gas properties are operated at Nogales, Ariz.; Bangor, Me.; and in the

'

Arkansas River Valley area around La Junta, Colo. Water properties
'.are operated at a number of points in California, including NOrth
' Sacramento and Boulder Creek; and also at Miami, Ariz. The company
also operates a large cold storage plant at Ketchikan, Alaska.—V. 170,
P. 591. v.-:'.. ■ ...v.

City Stores Co. (& Subs.)—Earnings— '
Period End. July 31— 1949—3 Mos.—1948 1949—6 Mos.—19481

iNet sales ————— $36,209,009 $34,521,474'$76,468,349 $72,425,893
tNet earnings —: - 158,147 629,301 *1,391,095 1,735,924

. Earnings per share.... $0.09 $0;37 *$0.82 $1.03

12 Months Ended July 31— 1949 1948 ' 1947 '

Net sales 172,147,441 159,748,049 146,566,401
Net earnings 5,053,577 4,607,476 4,578,587
Earnings per share. *$2.99 $2.73 $2.71

"Includes profit of $435,475 from sale of a warehouse during six
months ended July 31, 1949. tAfter all charges including minority

, interest proportion and estimated taxes on income. , .

NOTE—The above figures include operations of Wise, Smith & CO.,
Inc. from Aug. 18, 1948 and Swern & Co. (subsidiary of Lit Brothers)
from Jan. 1, 1949.—V. 170, p. 979.

' Climax Molybdenum Co.—Szold Elected a Director—
H. J. Szold, a general partner of Lehman Brothers, New York

investment bankers, has been elected a director. He is also a director
of Firth-Sterling Steel & Carbide Corp., Allied Stores Corp., Interstate
Department Stores, Inc., Bing & Bing, Inc. and Gimbel Brothers, Inc.
William J. Ccvlter, who has been with the company since 1927 and

has been Manager of Mining Operations since 1934, has been elected
'Vice-President in charge of operations.

Weston Gage Thomas has been elected Treasurer.'of Climax and
has' resigned his position as Vice-Chairman of the Board' of' the

.Potash Corp. of America. Prior to this connection he had been
Administrative Officer of the Industrial Department of Lehman
Brothers.—V. 170, p. 3.

Colorado & Wyoming Ry.-
-t August— ... 1949
Gross from railway— $192,878
Net from railway 74,332
Net ry. oper. income.— 32,903
From Jan. 1—

Gross from railway 1,706,945
Net from railway 655,551
Net ry. oper. income— 312,815
—V. 170, p. 980.

-Earnings-
1948

$253,519
120,662
65,004

1947

$198,278
98,213
49,153

1,781,751 1,296.931
789,308 546,295
471,267 257,327

Columbus & Greenville Ry.—Earnings—
August— , 1949

Gross from railway—. $160,423
I Net from railway—— 23,147
Net' ry. oper. income— 11,356
From Jan. 1—

Grcss from railway—— 1,279,467
'

Net from railway—.— 195,795
Net ry. oper. income— 84,921
•Deficit.*—V. 170, P. 882.

1948

$165,211
7,722
513

1947

$118,722
*924

*5,689

1,267,449 1,080,382
183,931 *70,827
108,822 *154,427

1946

$133,879
45,116
16,767

833.013

247,308
1-88,733

1940T'

$152,402
19,758
7,450

1,115,172
140,485
46,325

Tne commercial ana rinanciai cnronicie uteg. u. a. rareni uincej wmiam o. ubuh jruuu>«cio, M *v.~ i

William Dana-Seibert, President; William D. Riggs, Business Manager. Published twice a week [every Thursday (general news and advertisingo [ssiie) *}th »_stettetickl issue onUonaayI-
offices; 135 S. La Salle St., Chicago 3, 111. (Telephone State 0613); 1 Drapers' Gardens, London, E. C... England, c/o Edwards & Sm th. Copyright _J94» b* K"41?JritorS and Member^f pJ^
as second-class matter February 25, 1942, at the post office at New York, N. Y„ under the Act of M irch 3, 1879. Subscriptions in United States, U. S. Possessions, Territories and Members of Pan

V American Union, $35.00 per year; in Dominion of Canada, $38.00 per year. Other■ Countries, $42.00 per year.
iotf On account of the fluctuations in the rates ot exchange, remittance for foreign subscriptions end advertisements must be made in New York tunds.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



4 (1292) THE COMMERCIAL & FINANCIAL CHRONICLE
+

Monday, October 3, 1949
+■

Commonwealth Edison Co.—Weekly Output—
Electricity output of Commonwealth Edison Co. and associated com¬

panies, excluding sales to other electric utilities for the week ended
fiept. 24, 1949 showed a 0.9% decrease from the corresponding week a
year ago. following are the kilowatt-hour output totals of the past
four weeks and percentage comparisons with 1948: •

1948 % Chge.
229,284.000 —0.9
226,855,000 + 0.3
209,852,000
222,778,000

-1.6
-1.4

Week Ended— - 1949
Sept. 24 227,332,000,

(
Sept. 17 227,483,000
Sept. 10 „„ 207,835,000
Sept. 3 — 219,697,000

Dividend Rate Increased—
* The directors on Sept. 23 declared a dividend of 40 cents per share
on the capital stock, payable Nov. l to holders of record Oct. 3.
This compares with 37% cents per shares paid each quarter from
Nov. 1, lb43 to and including Aug. 1, 1949.

Elects Chairman of the Finance Committee—
Willis D. Gale, Vice-President of this company and of Public Service

Co. of Northern Illinois, has been elected Chairman of the Finance
Committee of both firms.—V. 170, p. 1188.

; Commonwealth Fund, Boston—Registers With SEC—
The company Sept. 28 filed a registration statement with the SEC

covering 2,500 shares of class A stock and 1,600 shares of class B-
stock. Underwriter, Trusteed Funds, Inc., Boston.

Commonwealth Investment Co., San Francisco—Regis¬
ters With SEC— *

The company has filed a registration statement with the SEC
covering an additional 2,500,000 shares of its capital stock.—V. 170,
p. 688.

Earnings
1948

Commonwealth & Southern Corp. (& Subs.)
1949—Month

$
22,522,875
11,552,240
2,241,558

-1948 1949—12 Mos,

$ $ $ V/'V
22,147,105 280,793,981 275,480,542
11,987,510 143,447,670 146,509,127
2,060,214 26,195,933 24,706,876

350,859
3,995,307

358,059 4,239,509
3,534,856 (22,074,577

(27,625,866

4,423,909
20,703,294
25,534,755

4,382,912 4,206,465 57,210,426 53,602,580

1,307,461 1,224,339 15,450,882 14,764,170

62,578
155,986

744,315
116,972

63,783
159,300

778,673
115,425

753,108
1,508,517

9,069,375
1,972,954

770,209

957,972

8,590,906
2,016,279

Period End, Aug. 31—

Gross revenue —

Operating expenses
Prov. for depreciation,.
Amort, of plant acqui¬
sition adjustments

General taxes i
JPederal income taxes—J

Gross income —:

Interest on long-term
debt of subsidiaries..

Amort, of debt disct.,
prem. and expense-

Other deductions <Cr>_
DIvs. on pfd. stock of
subsidiaries

Minority interest

Net income — 2,307,572 2,183,546 31,472,625 28,418,989

NOTE—Consolidated net income for the 12 months ended Aug. 31,
1949 includes $495,307 representing the net income of Southern
Indiana GaR & Electric Co. for the four months ended Dec. 31, 1948.
Consolidated net income for the 12 months ended Aug. 31, 1948,
includes $525,501 representing net income of South Carolina Power Co.
for the eight months ended April 30, 1948 and $1,383,229 representing
the net income of Southern Indiana Gas & Electric Co. for the 12
months ended Aug. 31. 1948. The investment of Commonwealth &
Southern Corp. in South Carolina Power Co. was disposed of in
May 1948, and the investment in Southern Indiana Gas & Electric Co.
was disposed of in January 1949.-

<>• Weekly Output— - * >
The weekly kilowatt hour output of electric energy of subsidiaries

of this corporation, adjusted to show general business conditions of
territory served, for the week ended Sept. 22, 1949, amounted to
336,886,323 as compared with 326,385,152 for the corresponding week
hi 1948, an increase of 10,501,171, or 3.22%.

o Service Company Plan Approved—
'The Commonwealth & Southern Corp. of New York, the mutual
service company for Consumers Power, Ohio Edison, Alabama Power,
Georgia Power and other Commonwealth & Southern subsidiaries, has
received the approval of the SEC for reorganization as an independent
Service company, it was announced Sept. 28 by Granville H. Bourne,
President. Under the order, the company is authorized to expand its
activities throughout the public utility and industrial fields. The
stock in the reorganized company will be owned by its ^officers and
employees, numbering about 400 men and 'women- 'located in New
York and Jackson, Mich. - v *>-v' •• ,:'j: X ;

The ^reorganization will take' place upon the' dissolution of the
holding company, The Commonwealth & Southern Corp. of Delaware.
Following the action of the SEC, directors of Commonwealth of New
York met Sept. 28 to begin the necessary steps for making the
reorganization effective.
It is proposed to call the new company Commonwealth Services Inc.

(which-was incorporated in New York Oct. 28, 1949). Present officers,
who are also the directors of Commonwealth of New York, are:
G. H. Bourne, President; W. B. Tippy, J. H. Foote and W. J. Herr-
man, Vice-Presidents; W. G. Bourne, Jr., Vice-President and Treas¬
urer; H. S. King, Comptroller, and E. E. Nelson, Secretary.
Authorized services include consulting and design engineering in

public utility, industrial and municipal fields, financial, accounting,
rates and rate audits, taxes, insurance, pensions, purchasing, public
stockholder relations, merchandising and display, representation be¬
fore regulatory bodies, consultation on general operating and con¬
struction programs. These services were previously rendered only
to the companies in the Commonwealth system, which companies
owned the stock of the service company. '
Commonwealth of New York now has outstanding 4,500 shares

($100 par) capital stock, all held by companies in the Commonwealth
holding company system. These shares are to be reacquired by
Commonwealth at $100 per share and resold to officers and employees
of the service company at $50,000 total, the difference being in lieu
of dismissal or severance allowances.—V. 170, p. 1188.

Compania Hispano Americano de Electricidad

("Chade")—Spanish Holders Act to Keep Corporation
in Spain. The following is taken from an Associated
Press dispatch from Madrid, Spain:
The Spanish stockholders on Sept. 27 voted confidence in their gov¬

ernment to defend their interests against foreign efforts to dissolve
the company.
The action was taken at a special meeting of the Spanish stock¬

holders, at which 17% of the shares were voted. Their vote in-
doresed efforts of a government commission seeking a satisfactory
solution of the situation.
^Interests from other countries controlling 83% of the stock voted
at a meeting in Luxemburg Nov. 18, 1948, to dissolve the corporation
and transfer its assets to a holding company incorporated in Luxem¬
burg, Societe d'Electricite-Sodec.
Magistrate Manuel Cejador, who presided at the Sept, 27, 1949,

meeting, ruled over protests of a few Spanish stockholders that
the Luxemburg meeting was illegal. He said it was in violation of
a 1947 law that all meetings of stockholders of Spanish-incorporated
concerns must be held in Spain. *
The problem is complicated by the fact that the only property

Chade has in Spain is a small amount of furniture. Although in¬
corporated in Spain, all its business and holdings are in Latin
America.
The stockholders at the Sept. 27 meeting voted to remove Chade's

board of directors and named a new board of 19 directors, all of
whom are Spaniards and all but three of whom are employees of
the Spanish state. One of the three is "Employee Juan March"
See also V. 170, p. 1188.

Composite Stock Fund, Inc., Spokane, Wash.—Registers
The company Sept. 19 filed a registration statement with the SEC

covering 200,000 shares capital stock (par $1), to be offered at
market (about $12 per share). Underwriter, Murphey Favre Inc.,
©pokane, Wash. Proceeds would be used for investment.

Cone Mills Corp., Greensboro, N. C.—Acquisition-
it has been announced that this .corporation has taken over the

Asheville Fabrics Mills, Inc., of Asheville, N. C., formerly operated as
Asheville Cotton Mills, at a cost of more than $500,000.
The plant recently was converted to the manufacture of light rayon

fabrics for men's and women's clothing. Lexie Davis, Asheville Presi¬
dent, said that while the change, efiective Sept. 1. will give the plant
access to resources of Cone Mills Corp., it will in no way alter policies
or operations of the Asheville plant.
The move is described as a part of the general policy to take the

independent companies which were owned by the Cone interests into
the parent corporation. ("American Wool and Cotton Reporter.")
—V. 167, P. 544.

Consolidated Edison Co. of New York, Inc.—Output—
The company on Sept. 28 announced that local distribution of

electricity for the week ended Sept. 25, 1949 amounted to 203,200,000
kwh., compared with 196,900,000 kwh. for the corresponding week of
last year, an increase of 3.2%.
Local distribution of gas in the same week, amounted to 896,600,000

cubic feet, compared with 874,800,000 cubic feet in the same week
of the preceding year, an increase of 2.5%.—V. 170, p. 1188.

Consolidated Gas Utilities Corp.—Building New Line—
The corporation on Sept. 21 announced that it has started con¬

struction of a 14-mile, 12%" pipe line to the Elk City (Okia.) field,
a major discovery in this area. The company recently entered into a
contract with Shell Oil Co., to purchase gas from this field. The
contract will Increase the cost of gas to Consolidated to the extent that
company-owned production is supplemented by purchased gas. The new
line will connect the company's system with an important new gas
reserve. Pipe for construction of the new line is on hand.—V. 170,
P. 688.

Consumers Power Co.—Earnings—

Dallas Power & Light Co.—Earnings—
Period End. Aug. 31— 1949-^-Month—1948 1949—12 Mos.—1948

$1,522,029 $1,310,922 $14,743,625 $13,363,215Operating revenues
Oper. exps. and taxes—

Net oper. revenues
Other income 1;

Gross income
Int. on mortgage bonds_
Int. on debentures
Other int. and deducts.

Net income
Transferred to surplus
reserve

Bal. transferred to cor¬

porate earned surp.

1,079,647 943,112 11,262,848 10,010,458

$442,382
2,947

$362,810
1,701

$3,480,777
23,546

$3,352,757
9.529

, $445,329
70,625
10,417

4,900

$364,511
46,667
10,417
3,334

$3,504,323
676,597
125,000
77,406

$3,362,286
560,000
47,917

. ,87,?54

$359,387 $304,093 $2,625,320 $2,667,115

154,701 129,084 355,528 768,908

$204,636 $175,009
Dividends applicable to outstdg. 4%% pfd. stock

$2,269,792
334,935

$1,898,207
334,935

Balance
-V. 170, p. 1188.

$1,934,857 $1,563,277

Delaware & Hudson Co.—Change in Personnel— > -

H. M. Irwin, in addition to his present duties, has been elected
Vice-President and Treasurer of this company and of Delaware &
Hudson RR. Corp., effective Oct. 1, 1949, succeeding F. W. Leamy,
retired.—V. 170, p. 689.

Period End. Aug. 31—
Gross revenue

Operating expenses
Prov. for depreciation..
Amort, of plant acqui¬
sition adjustments—.

General taxes 1
Federal income taxes J

Gross income ;

Int. on long-term debt-
Amort. of debt discount,
prem. and expense—

Other deductions (Cr)_

Net income
Divs. on pfd. stock

1949—Month—1948 1949—12 Mos.—1948

$7,116,024 $6,669,193 $90,637,371 $84,239,638
4,262,812 4,003,049 50,569,999 46,413,638
770,417

Delaware & Hudson RR. Corp.
August— 1949

Gross from railway $3,955,870
Net from railway 439,990
Net ry. oper. income—_ 143,148
From Jan. 1—

Gross from railway 33,539,923
Net from railway 5,122,925
Net ry. oper. income 2,136,222

-Earnings—
1948

$5,508,968
1,503,655
833,406

39,524,708
8,925,800
4,676,574

1947

$4,278,199
918,830
421,787

34,580,365
8,175,977
3,917,162

1946

$4,234,904.
841,869
600,157

28,011,629
3,657,919
1,955,925

688,083 8!9i5,667 8,023,667 New Directors, Etc.—
-X 25,000
835,353

25,000
757,850

300,000
(4,364,987

(7,884,312

300,000
3,941,425
7,712,575

$1,222,442
343,430

36,226
77,571

$920,357
280,754

$1,195,210 $18,602,407 $17,848,333
345,413 4,128,442 4,102,037

This company on Sept. 28 filled two vacancies in the board by
the election of John M. RudeJ, President of the Rudel Machinery
Co., Ltd., at Montreal, in place of Beaudry Lerrfan, resigned, and
Herbert J. Kneip, President of the National Commercial Bank & Trust
Co., Albany, N. Y., in place of William L. Gillespie, deceased. -'See
also Delaware & Hudson Co. above.—V. 170, pp. 882 and 493.

36,211
68,120

434,670
731,754

434,931
621,916

$881,706 $14,771,049 $13,933,281
280,754 3,369,192 2,615,859

Delaware Lackawanna & Western RR.—Earnings—
August— 1949 1948 1947

$6,559,849 $8,117,297 $6,816,150
1,051,855 2,263,543 1,582,708
456,047 1,208,492 788,592

Balance $639,603 $600,952 $11,401,857 $11,317,422

Two New Directors Elected—

M. W. Aruthur, Vice-President and Assistant General Manager, and
H. B. Hardwick, Comptroller, both of Jackson, Mich., have been
elected directors, succeeding James A. Brown and Walter D. Kline,
who have retired. Mr. Brown is a former Vice-President of the
company and Mr. Kline is a former General Counsel.—V. 170, p. 1188.

Continental Oil Co.—Changes in Personnel—
W. C. MacMillan has been named Executive Vice-President, and Serge

B. Jurenev as Vice-President in charge of coordinating and planning.
Mr. MacMillan had been Vice-President and Administrative Assistant
to the President, L. F. McCollum. Mr. Jurenev, who was Secretary
of the company, is succeeded in that post by Rawleigh Warner, Jr.,
formerly Assistant Treasurer.—V. 170, p. 980.

V.;:,\V ■ •" V.- •'/V.'' 0.: • •

Cory Corp.—New Brewers Allocated—

Orders for the recently introduced new Cory Automatic coffee brewers
have been so great, according to J. W. Alsdorf, President, that this
company has been forced to resort to allocation as a means of assur¬

ing fair distribution of present production among its Jobbers nationally.
He said that it had not been possible to give jobbers the complete
quantities that they have on order but that partial shipments were
being made against all jobber orders.
Current production schedules for both models are being tripled,

according to Mr. Alsdorf, and it is expected that the company will
be in a position to fill orders received prior to Oct. 1 in time for retail
and distributor promotion during the Christmas season. V -

Distributors Not Overstocked—
It is announced that over 85% of Cory distributors have submitted

detailed inventories listing their stock of Cory Rubberless models and
replacement parts to Cory Corp. as a means of tieing-in with the
Cory fall promotion during which they will guarantee their rubber-
less all glass coffee brewers for six months against breakage of-any
kind.

, ,

In commenting about the inventories submitted J. W. Alsdorf, Pres¬
ident, stated that Cory distributors generally were in no way over¬
stocked.—V. 170, p. 592.

Coty International .Corp.—Annual Meeting Date—
The directors on Aug. 25 changed the date of the yearly meeting

of stockholders to the second Monday in June from the fourth
Monday.—V. 170, p. 980.

Crampton Mfg. Co., Holland, Mich.—Appointment—
The company announces the appointment of Bernard A. Briton as

General Works Manager of the Holland and Grand Rapids (Mich.)
works.
Mr. Briton recently was associated with the Glenvale Products Co.

of Detroit as Vice-President and Works Manager.
Crampton Manufacturing Co. produces hardware for the automotive,

refrigeration, plumbing, and other industries.—V. 167, p. 2465.

Crescent Corp.
Mills—

This corporation, a textile machinery firm, on Sept. 26 announced
the purchase of the Nonquitt Textile Mills in New Bedford, Mass., at an
undisclosed price.
Nonquitt, which was owned by William Whitman Co. and which

produced blends of wool and cotton yarns, closed down in August.
The Crescent Corp. said the sale included the land, buildings and

■machinery.—V. 164, p. 1591.

Gross from railway
Net from railway
Net ry. oper. income

From Jan. 1—
Gross from railway
Net from railway
Net ry. oper. income
—V. 170, p. 882.

54,456,694
9,227,321
4,056,648

60,582,163
14,096,685
6,821,426

52,663,335
11,382.412
5,406,668

1946

$6,275,074
1,241,122
614,33»

44,788,218
5,834,859
2,323,975

Denver & Rio Grande Western RR.

August—
Gross from railway
Net from railway
Net ry. oper. income

From Jan. 1—
Gross from railway—*.
Net from railway
Net ry. oper. income—.
—V. 170, p. 882.

-Earnings—
1949

$6,032,801
1,676,856
901,307

1948

$6,186,598
1,681,485
962,316

43,876,130 ^43,223,967
9,725,753' 12,387,732
5,270,882 8,007,050

1947

$5,362,280
1,556,058
1,033,328

36,523.855
8,003,829
4,708,667

1946 •<;
$5,101,857
) 951,288
588,619

35,249,014
4,816,907
2,342,765

Detroit Edison Co.—Additional Stock and Debentures
The company announced Sept. 23 that further financing fot its

construction program will include an offering of about 700,000 shares
of additional common stock to holders of outstanding stock, on the
basis of one new share for each 10 held. The company also plans an
issue of approximately $40,000,000 non-convertible debentures.' ! .

New Director & Vice-President Elected—

George J. Burke of Ann Arbor, Mich., an attorney, has been elected
a director, succeeding Ralph T. McElvenny of Chicago, 111., resigned.
Fred A. Compton, Sales Manager, has been elected a Vice-President. s

Mr. Burke is also President of the Citizens Mutual Automobile In¬
surance Co., Howell, Mich.; Counsel for the Ann Arbor Trust Co. and
the Ann Arbor Bank, and Chairman of the Operating Committee of
Argus, Inc., Ann Arbor.—V. 170, p. 882.

CONSOLIDATED INCOME ACCOUNT

12 Mos. End. Aug. 31—

Oper. and maint. charges, current
appropriations, etc. . -

Fed. normal tax and surtax

Balance, inc. from util. opers
Other income

Deductions from

"X"

Cash divs. paid or declared

Balance retained in business

•Earnings per share :

♦Based on 6,997,430 shares.—V. 170, p

1949

$

131,819,840

1948

$

114,366,491

1947

$

101,161,757

106,068,467
7,175,000

96.070,921
3,422,000

81,171,317
4,631,006

18,576,373
109,616

14,873,570
322,511

15,359,440
185,377

18,685,989
5,533,747

15,196,082
5,468,355

15,544,817
4,513,029

13,152,242
8,395,877

9,727.726
8,395,114

11,031,78a
7,823,634-

4,756,366
$1.88

1,332,612
$1.39

3,208,155
$i.5a

882.

Fall River, Mass.—Acquires Nonquitt Detroit Toledo & Ironton RR.—Earnings—

Offer Made toCuban Canadian Sugar Co. (Cuba)
Stockholders— y, yy'y
An offer to purchase their stock at $5 per share has been received

recently by the stockholders of this company, payment to be made in
U. S. funds or the Canadian equivalent.
The management reported that holders of more than 50% of the

capital stock have accepted the offer.
The purchaser, who was not identified, had deposited with /the

Montreal Trust Co. (Canada) sufficient funds to cover purchase of
the remaining outstanding stock. There are 78,430 shares of $5 par
value outstanding.
No date for termination of the offer was given.—V. 132, p. 4248.

August— 1949 1948 1947
Gross from railway $1,226,556 $1,323,175 $964,241
Net from railway 422,999 600,367 - 371.312
Net ry. oper. income 219,981 355,603 205,345
From Jan. 1—

Gross from railway 10,365,078 10,204,914 8,720,213
Net from railway 3,880,164 4,066,151 3,793,328
Net ry. oper. income 1,967,955 2,187,594 2.046,093
—V. 170, p. 882.

1946

$967,010
400,728
243,514,

6,219,807
1,849,327
993,175

De Walt, Inc.—To Vote on Sale—
See American Machine & Foundry Co. .above.- -V. 170, p. 301.

Delaware Fund, Inc., Wilmington, Del.—Registration—
The company Sept. 19 filed a registration statement with the SEC

covering 300,000 shares, commonstock (par $1), to be offered at
market. Underwriter, Delaware Fund;Distributors.' Proceeds will be
used for investment.—V. 170, p. 882.:

Dow Chemical Co.—Exhibits at National Metals Show

The world's lightest structural metal will be featured in the six-
panel "How Magnesium Pays" exhibit of this company at the National
Metals Show to be held Oct. 17 through 21 at the, Cleveland Public
Auditorium, Cleveland, Ohio.
Articles to be displayed are magnesium castings., extrusions and

sheet for aircraft; a cutaway comer section of a truck body and a
truck wheel; a gasoline tank truck; hand tools; a ladder and a textile
warp beam. A smaller exhibit will display the various forms in which
magnesium is available, including castings, extrusions and sheet, as
well as some smaller fabricated products.

Phenol Supply Plentiful—' :>yy/; >■■■■;: X A-.
According to this company, Phenol, short in supply throughout

the war years, has become increasingly plentiful since December,
1948. Demand since mid-August has shown a sharp increase, however.
Today, according to the heavy chemical sales division of the Midland
firm, phenol remains temporarily plentiful.
Dow sales officials state that future production plans are designed

to keep a steady supply of U.S.P. phenol available to established
customers. ' ■ . •
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New 2, 4-D Plant— ■ " ■ ;; ' .

Large-scale production from a new $2,000,000 2,4-D plant and8
oPiyr% eased 6alcs haye permitted lower prices effective Sept. 23

°arJt weed kiIlers> the company announces.
_Tne new plant, built in the last year, was the firm's answer to the

widespread acceptance won Nby 2,4-D formulations in the control of
weeds in grains, corn, cane, rice, and other crops, and by power com-
pa o'oo a railroads to control weeds on their rights-of-way.—V. 170,P. 883. •

1 Dresser Industries, Inc. (& Subs.)—Earnings—
9 Mos. End. July 31— 1949 ' 1948 1947 1946 ; ■

Net sales 1—* $62,668,768 $76,944,198 $54,594,472 $33,339,821Cost 0f goods soId 47,564,405 56,165,397 41,684,844 27,469,335
Bell., enging., gen. and
admin, expenses ____ 10,309,139 11,836,777 8,635,817 6,869,806

Operating profit
Other income _

__ $4,795,224 $8,942,024 $4,273,811 £>r$999,320
802,983 364,103 141,821 283,288

Total income
Interest expense
Misc. deductions
Fed. normal tax & surtax
Canadian and State in¬

come taxes
•Refundable taxes
Adjustment for prior
years (neti

Prov. for cont.ngenc.es_

$5,598,207
409,055
35,692

1,981,172

89,615
Crl39,000

$9,306,127
314,070
€8,937

3,168,283

90,890

$4,415,632 Dr716,032

Crl8,786 40,361

126,100
15,744

1,638,465

33,586

Cr34,664
250,000

89,496
12,559
218,094

3,552

10,240

Net profit __ $3,240,459 $5,623,586 $2,386,401 *$1,049,973
Com. shares o'litstdg— 1,095,137 1,095,137 1,095,137 1,095,137
Earnings per com. share $2.81 $4.98 $2.02 Nil

•On income of prior years arising from carry-back of operating in¬
come.

.

NOTE—Provision for depreciation and amortization amounted to
$1,035,644, $997,801 and $869,381 for the nine months ended July 31,
1949, 1948 and 1947, respectively.
Net profit earned on sales of $58,222,543 of present Dresser compa¬

nies for the nine months ended July 31, 1949, was $2,598,940, it was
reported in the company's quarterly letter to shareholders. Including
the operations of the Gas Appliance Division for November and De¬
cember and the capital gain arising from the sale of these companies
in January, both of which are non-recurring, consolidated sales for
the first nine months aggregated $62,668,768 and earnings were $3,-
240,459. - -

During the tame period last year, comparable sales were $56,809,626
With, earnings of $4,290,216. v "''"C'
"Although total sales exceeded the similar period of 1948," H. N.

Malion, President, said in the report, "there has been a steady down¬
ward trend, and during the third quarter sales fell below the com¬
parable 1948 period. Furthermore, the declining volume has been
accompanied by lower profit margins due to higher wage rates, inven¬
tory losses resulting from a decline in raw material prices, and de¬
liveries under fixed-price contracts. :

"The larger oil companies have curtailed buying and are temporarily
operating with their current equipment inventories. However, it ap¬
pears that oil field equipment and supplies are being used up faster
than they are being produced. The cil industry needs are still high
and it seems certain that the long-term upward trend in petroleum
consumption has not been reversed. Since drilling and production
activities are closely related to oil consumption, it is reasonable to
expect that equipment sales will reflect the expected upturn in the
demand for petroleum products. In the meantime, sales to the natural
gas industry will continue at satisfactory levels.
"Dresser's aggressive sales promotion activities in foreign fields are

now beginning to pay off. Negotiations have been recently completed
for orders which may total between $7,000,000 and $10,000,000 to be
delivered during the coming year to Argentina, to Turkey, to Italy and
to Yugoslavia.
"These transactions were accomplished in the face of dollar short¬

ages, now blocking the normal course of foreign trade, by working out
trade agreements based on the old-fashioned principle of barter in
which goods or services take the place of money. Dresser, of course,
always receives final payment in dollars.
"The success of this method of marketing indicates possibilities be¬

yond our previous expectations which may serve to offset partially the
current decline in our domestic business."—V. 170, p. 785.

Duluth Missabe & Iron Range Ry.
August-

Gross from railway._L
Net from railway
Net ry. oper. income..

From Jan. 1—
Gross from railway
Net from railway___.
Net ry. oper. income
—V. 170, p. 10SO.

1949

$6,230,064
3,454,227
1,833,723

1948

$6,512,896
3,916,205
2,117,542

-Earnings—
1947 .a 1946

$5,668,361 $5,356,265
:
3,476,456 3,431,333
1,926,212 2,054,103

_ 32,400,675 30,498,713 25,468,318 19.896,938
_ 13,963,175 13,987,827 12,137,046 7,953,782
J ) 7,075,918 7,166,537 6,495,664 4,315,978

Duluth Winnipeg & Pacific Ry.—Earnings-
August:—

Gross from railway. ___
Net from railway
Net ry. oper. income...

From Jan. 1—
Gross from railway
Net from railway
Net ry. optr. income

•Deficit.—V. 170, p. 883.

1949 1943 1947 1946

$241,300 $379,200 $295,300 $236,900
•5,764 82,022 89,970 22,223
•54,795 17,571 22,219 •14,988

2,168,100 3,008,200 2,339,500 1,703,400
132,539 754,441 593,861 145,204

•279,331 156,682 129,135 *206,070

receivers, coils, antennae and other specialized assemblies used in TV
receivers. In addition to being incorporated in Du Mont Telesets, these
units will also be available for sale to other manufacturers and

throughout the electronics industry.
There are 2,033,000 shares of common stock outstanding and Du

Mont stock is selling in the country's security markets for approxi¬
mately $15 a share. In addition there is preferred stock outstanding
whose value is $3,000,000.

Introduce Three New Du Mont Receiver Models—
Due to the enormous success and widespread consumer acceptance

of their 19-in. Bradford television console,' this corporation announced
on Sept. 26 three new 19-in video receivers to their line. Production
samples were shown simultaneously with the dedication of the world's
largest television assembly plant by Dr. Allen B. Du Mont.
Economies effected in the manufacture of the 19-in. line make

production of the new receivers possible, at surprisingly low prices,
Ernest A. Marx, General Manager of Du Mont's receiver sales division,
stated, and added that dealer deliveries will begin shortly.
The new models, all consoles, have the short-necked Du Mont 19-in.

tube, producing an expanded direct-view picture of 203 square inches,
full-range FM radio and provision for attaching a record-player.
The Du Mont "Mansfield" is 3iys-in. wide; 40V2-in. high; and

22y2-in. deep. It contains 35 tubes and will sell for $645 plus instal¬
lation.

Second of the new receivers is the "Westwood," which, like the
"Mansfield," offers 203 square inches of direct-view picture, full-range
FM and plug-in receptacle for a record player. The "Westwood" is
3iy8-in. wide; 40 y2-in. high and 24 -in. deep. It contains 30 tubes
and will retail for $545 Plus installation.

For those who desire a purely functional receiver, the third addition
to the 19-in. line is an open-faced console, the "Fairfield," which also
offers a direct-view picture of 203 square inches, FM radio and record-
player attachment. The "Fairfield" is 297/8-in. wide; 40y2-in. high;
and'22ya-in. deep. It has 30 tubes and will retail for $495 plus instal¬
lation.

.

All three receivers have the Du Mont patented Inputuner for easier
and accurate tuning on all TV and FM channels. ;

All prices, stated Mr. Marx, are for the east with prices slightly
higher in the middle and far west.—V. 170| p. 981.

Eastern Gas & Fuel Associates (& Subs.)—Earnings—
12 Months Ended July 31— 1949 1943 1947

Total consolidated income $21,841,374 $20,271,794 $17,137,882
Provision for income taxes "6,393,786 4,059,612 4,007,947
Depreciation and depletion 5,769,572 5,368,582 4,703,802
Interest and debt uiscount 1,987,991 1,845,689 1,853,899

Net income : $8,690,025 $8,997,911 $6,572,234
Div. requirements on 4,/2'/<- prior
pref. stock 1,103,727 1,108,729 1,108,729

Balance applic. to 6% pfd. stock..
Earned per share of 6% pfd. stock.
—V. 170, p. 689.

$7,581,293 $7,889,182 $5,463,505
$20.26 $21.09 $14.60

Eastern States Corp. — Holder Ordered to Show Why
Suit Should Not Be Ended—

Arthur Brown of New York City, a stockholders In the corporation*
has been given five days by Federal D.strict Court, Baltimore, to
show why his suit against Eastern States should not be dismissed.

Mr. Brown has been attempting to stop an offer by Eastern States
Corp. to let stockholders exchange their stock tor stock in the St.
Regis Paper Co. , f . f ' :

Judge William C. Coleman Sept. 27 issued an order directing Mr.
Brown to show cause why a motion to dismiss his action as to all
defendants—oficers. and directors ol Eastern States—should not be
granted within five days. , ' „ ,„

Simon E. Soboloff, attorney for Mr. Brown, on Sept. 27 filed an

appeal against dismissal of the temporary injunction. Mr. Brown's
appeaL was.filed in the District-Court at Baltimore, but the appeal
will be heard in the U. S. Circuit Court of Appeals for the fourth
district which meets in Richmond.-^-V. 170; p. 1189.

Eastern Utilities Associates (& Subs.)—Earnings—
1949—12 Mos.—1948Period End. Aug. 31—

Operating revenues

Operation
Maintenance —~——-

Retirem't res. accruals-
General taxes ——

Federal income taxes-

Utility oper. income-..
Other income (net)

Gross income
Deducts, fr. gross inc..

1949—Month—1948

$1,214,859 $1,215,356 $15,683,839 $15,043,173
758,467 825,571 10,200,136 10,299,071
65,494 63,330 750,146 686,979
62,486 62,393

-

749,444 765,370
105,190 97,744 1,295,217 1,173,404
72,331 52,528 885,629 717,856

$150,827 $113,788 $1,803,264 $1,400,490
43,070 40,036 528,168 582,148

$193,898 $153,825 $2,331,433 $1,982,638
36,397 31,333 443,931 385,276

Net income — $157,600 $122,491 $1,887,501 $1,507,362
Pfd. dividend requirements—Blackslone Valley
Gas & Electric Co — — 77,652 77,652

(Allen B.) DuMont Laboratories, Inc. — Dedicates
Television's Largest Plant—
The corporation's new East Paterson, N. J. television assembly plant

was dedicated en Sept. 26. It is the latest plant of its kind in the
world and is a spectacular example of modern and efficient television
plant design, a practical realization of the dreams of television's pio¬
neers and industrial engineers.

The property, purchased from the War Assets Administration last
Dec. 13, is the former Wright aeronautical plant built in 1942, ruhning
along the Passaic River and Route 6 in New Jersey. Purchase price
was $1,350,000. .

The.property comprises approximately 58 acres with the plant proper
covering approximately 9V2 acres, leaving ample room for parking
areas, recreation fields, and future plant expansion.
The main plant contains approximately 480,000 square feet of which

there Is 391,000 square feet of factory space and 87,600 square feet1^
of office space. ,

More than $750,000 has been spent in converting this aircraft plant
to television assembly functions for Du Mont's Television Receiver
Manufacturing and Electronic Parts Division. Included in this amount
are units to provide every facility fcr manufacturing effectiveness and
-worker comfort. - .*'•

At full capacity, the plant, which contains every conceivable device
for manufacturing effectiveness and worker safety and convenience
will be able to produce one television receiver approximately everj^ 22
seconds.. Three 465 ft. mechanized assembly conveyors are already in
use with provision for the installation of further production lines to
continue to produce receivers to meet the country's demand for quality
Telesets, ' ;;'.r v'C v ■ ?■." V:;.
Three divisions of this corporation make their headauarters in the

new plant. They are the Television Receiver Manufacturing, Television
Receiver Sales and Electronics Parts Divisions.

Principal product manufactured by the Electronic Parts Division is
the Du Mont Inputuner, a feature of all Du Mont television receivers.
A de luxe pre-adjusted front end used In all Du Mont Telesets, the
Du Mcnt Inputuner is also sold to other manufacturers of television
receivers and features tuning of all FM frequencies as well as the
regular television channels. . '

„ .: >

In addition to producing the Inputuner, this Division "also manufac¬
tures-various types oLdial mechanisms which are sold by the Division.
With the-<additional space provided for in the Ep.st Paterson-plant.:'

the Division will expand its manufacturing activities, producing IF
and video, amplifiers, remote control tuning assemblies for television

$1,809,849 $1,519,710
26,440 21,477

$1,783,409 $1,498,232

$1,783,409 $1,498,232
263,350 M) 232,368

$2,046,760 $1,730,600
165,194 186,596

$1,881,565 $1,544,003

Applicable to minority interest————

'Applicable to E. U.
Eastern Utilities Associates:

Earnings of subs, applic. to E, U. A. (as above)
Non-subsidiary income —as.**.—

Expenses, taxes and interest—__—!———

Balance
—V. 170, p. 1189. ' '

Ekco Products Co.—Expansion—
The company on Sept. 22 announced it had purchased a stock in¬

terest in the Glaco Companies of California and plans to make aavil-
able to commercial bakers throughout the nation tne latter s "Sihcoat-
ing" process which' eliminates the necessity of greasing bread baking
pans. ' v;: ''' ' ,.: • • !' ^ ■
Arthur Keating, President and Chairman of Ekco, said one applica¬

tion Of the material, a non-toxic plastic, enables bakers to use the pans
more than 109 times before re-treating. Silicoating was perfected by
Jack Avon, President and founder of Glaco, and has had wide ac¬

ceptance by leading bakers within that company's trade areas, Mr.
Keating said.
Under a new subsidiary, named the National Glaco Co., he said,

"Ekco will establish a new plant in Chicago, 111., which we hope will
be in operation within a few months. Subsequently a network of such
seYvice plants' Will be built -for various markets throughout the U. S.
to serve the baking industry, which is among the top 10 in the nation
in sales volume." ""r" !

Ekco Products Co. in August purchased the Diamond Silver Co. of
Lambertville, N. J., a large producer of high-grade stainless, silver
plate and sterling flatware. '. 1 ' ' • 4 '

The Silicoating process was perfected, Mr. Keating said, "at enor¬
mous expense and after years of research in the Glaco West Coast
laboratories and the Ekco research laboratory in Chicago."-—V. 170,
p. 690.h. •'

Elgin Joliet & Eastern Ry.-
1949

$3,499,423
751,618

August-
Gross from railway-
Net from railway——_
Net ry. oper. bicome.dL£y ' 221,403
From Jan. 1—V

Gross from railway..!! 31,207,113
Net from raiiway.—L'_ U,2«l,829
Net .ry, oper. income!..
—V. 170, p. 883. 7

-Earnings—
• 1948 . 1947
$3,902,651 $3,154,0*0
1,627,549 1,117,945
719,682 454,477

30,242,952"'25,153,040
ll.R5R.R0?^ P.326.75$

4,695,15^8 4,977,035'' 3,684;588

1946

$2,702,817
840,641
462,154

16,341,285
2.481-191
354,645

El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings—-
Period End. July 31— 1949—Month—1948 1949—12 Mos.—1948 *

Operating revenues $2,185,333 $1,671,514 $26,205,088 $16,726,858
Oper. rev.. deductions— 1,654,705 961,902 16,846,313 8,904,411
Exploration and devel¬
opment costs 3,542 391 19,892 7,349

Balance $527,085 $709,221 $9,338,884 $7,815,098
Other Income.. - 39,938 850 214,619 76,987

Gross Income $567,023 $710,071 $9,553,503 $7,892,085
Income deductions 263,841 <•'" 98,521 2,273,361 905,439
Federal income tax 59,513 217,355 2,182,032 2,173,959

Net income $243,669 $394,194 $5,098,110 $4,812,688
Div. requirements for
preferred stock 34,479 34,479 413,750 392,052

Bal. for com. divi¬
dends and surplus- $209,189 $359,715 $4,684,360 $4,420,635

Asks FPC Rehearing on Pipeline Proposal—
The company has asked the Federal Power Commission to schedule

a rehearing on or after Nov. 14 on the company's application for
authority to build a 24-inch pipe line from New Mexico to Needles,
Calif. •'

Paul Kayser, President, said his company is prepared to show
evidence of ample gas reserve t» warrant the pipe line, and is anxious
to proceed with the construction as soon as FPC authorization is
granted.—V. 17d, p. 1189. j

Empire District Electric Co.—Registers With SEC—
,

;The company on Sept. 29 filed a registration statement with the
SEC covering 100,000 shares of common stock. Underwriters are:

The First Boston Corp. and G. H. Walker & Co. Proceeds will be
used to raise additional capital to assist company in completing
construction program. Offering is expected in October.—V. 170,
p. 883. ' 7
Engineers Gold Mines, Inc. — Stock Offered—E. "VC

Hoy, with offices in New_,.YQrk and Denver, is offering
300,000 shares of common stock (par lc) at 20c per
share. With each share purchaser receives one stock pur-^
chase warrant. These securities are offered as a specu¬
lation. Company is selling 150,000 shares and stockhold¬
ers 150,000 shares, the proceeds of latter to cover expense
of offering, etc. t A
As the company has authorized no selling commission or expense on

their 150,000 shares and 300,000 warrants and the selling stockholders
are selling their 150,000 shares to cover all discounts and expenses
of the offering, any balance therefrom to be paid the company, this
offering is actually in units of 2 shares common and 2 stock pur^r
chase warrants, one share and 2 warrants offered on behalf of the
company, together with one share on behalf of the selling stockholders,
but all for the benefit of the company.
The company was organized in Colorado May 31, 1949, for the pur¬

pose of acquiring and prospecting a large undeveloped area of the!
Cripple Creek Mining District, where It is believed by the company's
Engineering Advisory Committee that structural conditions are prob^
ably favorable for vein zones similar to those in developed portions
of the camp. -7';
CAPITALIZATION—Authorized capital consists of 3,500,000 shares

of common, nonassessable stock (par one cent). There are outstand-,
ing 1,400,000 shares which were issued in exchange for the mineral
rights of 19 fully patented lode mining claims. The other mineral,
rights to 8 fully patented claims comprising over 25 acres and the
lease on the 6 adjoining fully patented claims of about 40 acres were
both obtained for the actual consideration of $20.
The present offering is for the purpose of raising funds with which

to proced with the exploration program recommended by the Engi-r
neers Advisory Committee. . » -

The directors have authorized the issuance of 300,000 stock purchase
warrants to be dated Sept. 14, 1949. Such warrants provide that the
holder Is entitled to purchase from the company, at the price of 30
cents per share, at any time on or before March 14, 1950, the number
of fully paid and nonassessable shares of capital stock of the company ,

stated therein. Such warrants may be exercised by the holder as to
the whole or any part of the shares of capital stock covered thereby,
by surrender of the warrants (properly endorsed if required) at the
office of the company, at any time during the term thereof, and pay-'
ment to the company of the purchase price for the shares so purchased..
The warrants are wholly void and of no effect after March 14, 1950.,
'The company has agreed with the underwriter and with the selling

stockholders that the company will issue and deliver to the underwriter
stock purchase warrants for one share of capital stock of the company,
for each share sold of stock offered by the company (150,000 shares)
and for each share sold of stock offered by the selling stockholders
(150,000 shares), so that the purchasers of this offering will receive
a bonus of one stock purchase warrant with each share of stock

purchased.
The company has agreed with the underwriter and with the selling

stockholders that this offering shall be made jointly whereby one
share of the company's stock shall be offered with one share of the
selling stockholders' stock and two stock purchase warrants. -;r"

UNDERWRITING—E. W. Hoy of 110 East 42nd Street, New York,'
N. Y. and 604 Empire Building, Denver, Colo., is the authorized under¬
writer and exclusive agent for the company and the selling stockholders.!
The prospectus contains the following: 1
"In conclusion, we repeat this venture is a decided gamble and the;

intention is that this offering is made only to the clients of the
investment dealers (who are members of the National Association of
Securities Dealers, Inc.) that can afford to speculate with venture'
capital in the hope, if we win, of large rewards commensurate with'
the risk of a decided gamble." vr ; v .

. -vV' ' ■" -h '

Equitable Life Assurance Society of the United States
—New Director—

Raymond N. Ball has been elected a director of this Society. ^
Mr. Ball is President of the Lincoln-Rochester Trust Co. of Roches¬

ter, N. Y.; also a director of the Eastman-Kodek Co., Stroihberg-
Carlson Telephone Manufacturing Co., and the Rochester Gas & Elec¬
tric Corp.; Chairman of the research council of the American Bankers
Association and a member of the banking board of the State of New
York Banking Department.—V, 170, p. 397. "{

Erie RR.—Earnings— ' v : )

August— 1949 1948 1947 1940 :-rli
Gross from railway $12,831,760 $15,423,013 $12.822.-69 $17,135,056
Net from railway—. 1,932,348 ■;4,289,777 2,632,289 2,274,878:
Net ry. oper, income 563,276 2,067,066 942,537
7 . From Jan. 1— i;( -'v. ■ y:- ■

Gross from railway 100,428,436 115,249,888 98,057:828 81,299,991
Net from railway-—- 16,799,369 28,626,930 20,017,211
Net ry. oper. income. 5,917,434 12,185,089 7,023,324
•Deficit. '!!/1': 'V.\1 •'
Paul W, Johnston, President, predicted that the company's dividend:

wouid be maintained at $1 this year and that operations would be
"in the black." : 7 • „ , -
: The extent of the net income, however, he warned, wouH depend;
on the extent of the coal strike and the effects of a possible steel
walkout. Coal curtailment, he pointed out, cut gross revenues $600,000'
in September but he looked for Frfe to cover pT«ferred dividend re-)
quirements for the month and have a little income left for thtf-
common stock.

Seeks Bids on Equipment Issue—

l,322,97f.

8,819,344 ;
•42,660

- r;.r,

V

The company has issued invitations for bids for the purchase frotfi
it of $4,300 000 equipment trust certificates to m-»;u^ in 10 e iual-
annual instalments, starting on Oct. 15, 1950. Bids will be received
up to noon (EST) Oct. 11 at company's -off.ee, Cleveland; O.

■ Johnston Succeeds Woodruff as President— *: '
'Paul W. Johnston, Executive Vice-President since 0*:t. 1, 1948,' h£fS;

been elected President, succeeding Robert E. Woodruff, who becombS;
Chairman of fbe Board. Both changes became effective Oct. 1, 4949^
—V. 170, p. 883.
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F.A.R. Liquidating Corp.—Reports No Income—
This corporation, formerly Farnsworth Television & Radio Corp.

reports that during the period May 4, 1949 to July 31, 1949, it had
no Income but had certain expenses, the amount of wnich is not yet
determinable. These expenses have been, or will be, charged to the,
funds available for use in connection with the proposed liquidation of
the corporation.—V. 170, p. 1189.

Fairchiid Engine & Airplane Corp.—Appointments—•
Richard S. Boutelle, President announced on Sept. 14 the appoint¬

ment of Willard L. Landers as Assistant General Manager of Fairchiid
Aircraft Division, and Floyd S. Bennett as Comptroller, Mr. Landers
Joined Fairchiid in the Spring of 1945 as Works Manager of the Air¬
craft Division. Mr, Bennett had been Assistant Division Comptroller.
In addition to Mr. Bennett's appointment as Division Comptroller, v

he has also been named as Assistant Secretary and Assistant Comp¬
troller of the corporation by the board of directors.-—V. 170, p. 302.

Federated Department Stores, Inc.—Makes Stock Offer
to Subsidiaries in Corporate Change—
Proceeding with a plan to simplify Its corporate stricture, company

has offered four of its subsidiaries an exchange of Federated common
shares for their net assets.
These four subsidiaries operate the following five stores: Filene's,

of Boston; Bloomingdale's, of New York; Abraham & Straus, of
Brooklyn; Lazarus, of Columbus, and Shillito's, cf Cincinnati.
Announcing the offers, Fred Lazarus, Jr., President of Federated,

said that Federated stockholders, meeting Sept. 30 Jn.New York, are
expected to approve an increase in the number of the company's
authorized common shares to permit completion of the transactions.
With the conclusion pf these transactions, Federated's outstanding
common stock, now totaling 2,674,971 shares, would be increased
87,000 shares, about 3,3
,Mr. Lazaius emphasized that the purpose of the action is merely

corporate simplification and will in no way affect the present autono¬
mous operation of the stores. This, he said, has been one of the
^principal sources of Federated's strength.

He explained that among results to be obtained from this program
will be estimated savings of more than $400,000 annually. ■ .'J

'

Tbe Federated common stock received by the subsidiaries would be
distributed to their respective common stockholders on the following
basis:

1.25 shares for each share of Filene common stock; 1.5 shares for
each share of Bloomingdale's common; 3.25 shares for each share of
Abraham & Straus common and 2.5 shares for each share of Lazarus
common.' - \ v

Progressively since its organization in 1929, Federated has acquired
additional shSTts'of Its subsidiaries' stock principally through ex-"
change so that it now owns all of their preferred stocks and 99.21%
of Filene's common shares, 92.72% of Bloomingdale's common, 91.49%
of Abraham & Straus commcn and 99.3% of Lazarus common.

Foley's, the Federated store in Houston, Texas, also is a subsidiary
but, since it is wholly owned, the simplification program will require
no issuance of stock in this case. Federated's other principal units—
the Milwaukee Boston Store, acquired in 1948, and Halliburton's of
Oklahoma City, in 1947—have been operated as divisions since coming
into the group and are not involved in the corporate change.
Consummation of the plan is contingent upon action of stockholders

of Filene's, Eloomingdale's, Abraham & Straus, and Lazarus, who are
expetced to meet sometime in November to consider Federated's
offers,—V. 170, p. 1081.

Firestone Tire & Rubber Co.—Partial Redemptions—
There have been called for redemption on Nov. 1, next, through

operation of the sinkiing fund, $625,000 of 20-year 3% debentures, due
May l, 1961, at 100'/a and interest. Payment will be made at either r i
the office of J. P. Morgan & Co., Incorporated, 23 Wall Street, New
York, N. Y., or at The Cleveland Trust Co., Cleveland, Ohio.—V. 170,
p. 4. " "

ItFlorjda East Coast Ry.
August-

Cross from railway...
Net from railway.....
Net ry. opcr. income—
From Jan. 1—

Gross from railway
Net from railway.....
Net ry. oper. income..

-•Deficit.—V. 170, p. 883

-Earnings—
1949 1948

$1,475,260 $1,778,725
*169,934 "35,120
"496,797 "208,417

18.407,701 20,228,895
3,135,886 3,776,271
203,433 1,775,722

1947

$1,692,747
*99,099

*308,988

18,574,547
.3,102,245
898,765

1946

$1,633,338
*67,107
*195,969

17,877,100
4,042,939

2,166,892

Florida Public Utilities Co.—Earnings—
The earnings statement published in the "Chronicle" of Sept. 26, v

1949, covers the 12 months ended June 30, 1949 and 1948. tSee V. 170,
P. 1189. -A u-! '-r-.-;-;-.::

Food Machinery & Chemical Corp.—Registrar—
The New York Trust Co., 100 Broadway, New York City, has been

appointed registrar and paying agent in New York City for the'
$8,000,000 2%% sinking fund debentures due Aug. 15, 1969.—V. 170,,
p. 982. • v'v' . • ■

Ford Motor Co., Dearborn, Mich.—Improves Method—
'The company on Sept. 9 announced that through a new technique
of radio high frequency heating, the I»'on Mountain (Mich.) plant of
the Ford Division, has reduced the fabiication of frames and pillars
tor station wagons to a matter of minutes and at the same time im¬
proved the quality of the product.
, 'The Iron Mountain plant manufactures Ford and Mercury station
wagon bodies and employs about 2,000 persons.
.By former methods, lamination processes required hours, and even
days. Now, in a few minutes, the new process produces a product/
which is stronger and much more durable, the announcement said.

Produces Millionth 1949 Model— '

, This company produced its millionth 1949 model car on Sept. 19, it
was announced. Production on this model started in the late spring
of 1948 and 412,640 were assembed in that year. Output this year ••
was 587,038 cars through Sept. 17.—V. 169, p. 497.

Fprt Worth & Denver City Ry.—Earnings-
August-

Gross from railway.
Net from railway
Net ry. qper. income—

-{From Jan. 1—
Gross . from railway
Net from railway—
Net ry oper. income
—V. 170, p. 883.

1949 . - 1948 1947

$1,246,651 $1,277,435 $1,663,469
293,349 281,752 754,844
121,185 133,396 398,292

$1

10,326,991 10,567,381 9,729,124 7
2,775,506 2,810,751 3,081,750 1,
1,332,551 1,374,825 1,543,076

1946

,048,424
165,145
69,421

,927,462
,237,052
558,175

< Franklin Capital Corp., Newark, N. J. — To Dissolve
Subsidiary— . ;; ■ ■: ^' v.vr.. •' . (, /.,• " •. ■ v •

*.6ee Franklin Mortgage & Title Insurance Co. below.—V. 126, p. 3763.

Franklin Custodian Funds, Inc., N. Y.—Extra Divs.—
This corporation, a mutual fund, with offices at 64 Wall Street,

New York 5, N. Y., on Sept. 30 paid to stockholders of record Sept. 26
extra dividends of 6.14 cents per share on the common stock series,
B53 cents, per share on the bond series, 1 cent per share on the
preferred stock series, 3.35 cents per share on the utilities series
and 2.75 cents per share on the income series. These extra dis¬
tributions were in addition to the regular quarterly dividends.

Franklin Mortgage & Title Insurance Co., Newark,
N. J.—To Dissolve—

Stanley J. Marek, President of the Franklin Washington Trust Co
Newaik, N. J., on Sept. 23 announced that the banking institution
would absorb the 23-year-old Franklin Mortgage & Title Insurance Co.
(name changed Jan./1, 1946 from Frankiin Mortgage & Title Guaranty
Co.) under a plan to be voted Gn this month at special meetings of

the stockholders. Both organizations are controlled by the Franklin
Capital Corp. '
Under the plan, the mortgage company will be dissolved as such

and its functions will be taken over by the trust company. Physical
assets will be acquired by the Franklin Capital Corp., but the banking
concern will purchase the real estate, continuing the mortgage servicing. .

Under the plan, also, the bank would purchase from Franklin
Mortgage & Title Insurance Co. all bonds and mortgages at par plus
interest and would, issue 72,000 additional shares of, common stock at
$8 a share. Proceeds of the stock sale to the extent of $500,000 would ,

go to retire the preferred stock of the bank held by the Reconstruction
Finance Corporation.—V. 160, p. 2646. t

(R. E.) Funsten Co.—To Consider Common Dividend
The directors will meet this month to discuss the matter of the.;

declaration of a dividend on the common stock, par $1. The last pay¬
ment was one of 15 cents per share on April 1, 1947. < 7lt was decided >

at the September meeting to wait until earnings are available for t.ie
fiscal year ended Sept. 30, 1949, before taking any action on this
matter. vV":;\ >■. ■■ v-;1;7
The usual quarterly dividend of 56J/4 cents per share on the 4»/2%

cumulative convertible preferred stock was paid on Oct. 1 to holders of
record-Sept. 22, 1949, The company had cleared up all arrearages on
the preferred stock on April 1, last,—V. 168, p. 1361. - 1

Furness, Withy & Co., Ltd. — Reenters West Inaies
Cruise Field—

The company announced on Sept. 25 that its West Indies cruise
service, interrupted by the war, will be resumed this fall.
The first of the extensive 19-day cruises will leave New York on

Nov. 17, and every three weeks thereafter, touching at many romantic
islands in the West Indies not visited by ordinary cruise ships.
Minimum cruise rates begin at $350.——-V. 169, p. 2313.

Gar Wood Industries, Inc.—Earnings—
9 Months Ended July 31— - 1949 . ' 1948

Sales - $17,708,013 $26,233,176
Net after charges 237,958 3,096,105
Federal taxes _ — 143,000 1,199,000

Net profit — $144,953 $1,897,105 -

Number of common shares- — 1,027,900 1,027,900
"Earnings per common share —— $0.04 $1.74
"After preferred dividend requirements.—V. 170, p. 303.

''

Gas Service Co.—Bids for Purchase pf $18,000,000 of
Bonds—

The company is inviting sealed, written bids for the purchase
from it of $13,000,000 first mortgage bonds, series duo 1969. Such
bids are to be .presented to the company at Room 1600, 70 Pine St.,
New York 5, N. Y., before 11 a.m. (EST), Oct. 4.- •' , %
The company has received SEC authorization to issue and sell, at

competitive bidding, $18,000,000 of first mortgage bonds, due 1969.
Proceeds of the financing will be used to retire $14,800,000 of notes
and to provide funds for construction purposes.—V. 170, p. 1189.

(P. A.) Geier Co., Cleveland, Ohio—Control— ,

Control of this 44-year-old company, . manufacturers of Royal
Vacuum Cleaners and other products passed on Sept. 16 to " the . .

Schott industrial family of Cincinnati, Ohio. - The deal, said to in¬
volve -$3,500,000, included Continental Electric Co., Ltd., and The .

Appliance Co. The Geier company has plants in Cleveland and
Toronto, On:., Canada.
The seller of the controlling interest was the P. A. Geier family of

Cleveland.
Arthur H. Zirke continues President. Harold C. Schott is the new

Board Chairman and Joseph J. Schott and Philip H. Geier are Vice-
President:. .

The Geier firm manufactures cleaners for stores, hotels, offices,
theaters and homes. It did $14,000,000 of business last year and a

spokesman for the company said it is expected that this year's -
volume will not only exceed that of 1948 but will be the largest: in
the company's history.
The Schott's also control the Champion Forge Co., United States y.

Air Corpressor Co., and American National Co., a real estate com¬
pany at Cleveland. In addition, they own the Farm Tools Co.,. Mans-.
field, O.; Stratbury Manufacturing Co., Gallon, O., which makes the
Alpagora line of top coats and overcoats; the Swan Creek Lumber
Co., Toledo, and they have extensive holdings In Cincinnati. ("Cleve¬
land Plain Dealer.")

General Cigar Co., Inc.—New Vice-President—
The directors on Sept. 19, elected Max B. Meyer, as a Vice-President.

He has been in charge of leaf operations since July 1, succeeding the ;
late I. Benedict -Wolfner. Mr. Meyer was elected a Vice-President
of the General Cigar Co. of Cuba, Ltd., a subsidiary, in February, '
1947, and a member of its board last February.—V. HQ, p. 932.

General Motors Corp.—Revising Selling Agreements—
The corporation on Sept. 19 announced that it - is revising its

forthcoming selling agreements with distributors and dealers handling *
its divisional products "in the light of legal trends under the anti¬
trust laws."

,

GM officials stated that a five-to-four opinion of the U. S. Supreme •
Court in the Standard Oil - Co. of California case "emphasizes the
uncertainty of the law and the difficulty of determining the legal
status of contract clauses which have heretofore been considered legal
and proper as well as desirable to the public and the dealers."
—"The revisions and - modifications in the General / Motors selling
agreements are not being dictated by any applicable court decisions,
but are designed to anticipate any future legal attacks on the affected
provisions of the contracts regardless of any final decisions as ./to
their legality," the GM statement said.
..Revision ,of GM's selling agreements with its passenger car, truck,
household appliance and Diesel engine distributors and dealers will
be made when new contracts are written during the next few months, /
GM offi.cials said.

-New Appointments Announced—
The appointment of James L. Cojjlon as General Manager of the

corporation's Ternstedt Division was announced on Sept. 20 by C. E.
Wilson, President. He succeeds John W. Jackson, who is now on leave
of absence.
.Mr. Conlon, who has been Resident Manager of the Ternstedt plant •
in Columbus, O., since 1945, will make his headquarters >in Detroit.
He assumes his new duties immediately. ' •
Paul L. Jones, who has been Works Manager of the Ternstedt plant

in Columbus, succeeds Mr. Conlon as Resident Manager at the
Columbus plant. •• . * /

Record Buick Output—
The Buick Motor Division on Sept. 22 reached two record-breaking

production milestones—the 300,000th automobile for 1949 came rolling
off the assembly line just a few hours'after the 1,000,000 postwar car
was built.
The millionth postwar car brought Buick's all-time production up to

5,381,433. Postwar production began in October.of 1945, and thus the
million cars were turned out in less than four years. By contrast,
Buick's first million cars covered a span of 19 years.
The 300,000th car for 1949 emphasized that Buick production is

running at the fastest rate in the company's 46-year history. Ivan L. T
Wiles, Buick General Manager, said that production was continuing at
the pace which set an all-time record of more than 40,000 cars in
August, and pointed out that Buick now is well past the 275,000 pro- —
duction total for the full year of 1948 and is rapidly approaching the
316,000 figure set in the all-time high year of 1941. Sales and deliveries
are maintaining a pace fully equal to production.- ^

Buick Employment at New High-
Employment at the Buick Motor Division of General Motors has

reached a new peacetime peak of more than 22,000, it was announced *
on Sept. 27 by Ivan L. Wiles, General Manager.

r Employment during August,-when Buick hit an all-time production
record of more than 40,000 cars, was 22,361. The average employment
for the last three months, during which the new Special model was
put into production, was 22,473.
kBy comparison, peak employment in 1941 was 17,262 and in 1929

was 20,936.—V. 170, p. 1189.

General Plywood Corp.—Sells Savannah Plant—
Carl B. Robbins, President, on Sept. 17 announced -that this

corporation has sold its operating veneer and plywood mill at
Savannah, Ga., to the Georgia-Pacific Plywood & Lumber Co. for
$300,000. The plant is a little over one year old and has an area
ox 138,000 square feet.—V. 170, p. 304.

General Public Utilities Corp.—Weekly Output—
The electric? output of this corporation for the week ended Sept. 23,

1349 amounted to 116,635,639 kwh., a decrease of 1,560,866 kwh.,
or 1.3%, from the corresponding week of last year.—V. 170, p. 1189.

General Shoe Corp. (& Subs.)—Earnings—
9 Months Ended July 31— 1949 1948 1947

Net sales $56,496,212 $58,329,445 $54,995,157
Net profit after charges and taxes- 1,480,282 : 1,886,104 1,932,021
Earnings per share _*___ $1.88 $2.45 $2.52
—V. 170, p. 106.

General Tire & Rubber Co. (& Subs.)—Earnings—
6 Months Ended May 31— . 1949 1948 1947

Net sales $45,161,156 $46,782,583 $61,716,823
Operating profit alter depreciation. 315,709 2,232,434 3,565,596
Other income 732,009 651.768 985,511

Total- income - — $1,047,718 $2,884,202 $4,551,107
Other charges 282,960 145.835 60,195
Provision for Federal income taxes- 290,000 1,025,000 1,840,000

Net profit — $474,758 $1,713,367 $2,650,912
Number of common shares 587,419 • 592,719 592,719
Earnings per common share.—-— $0.41 - $2.46 $4.06
—V. 169, p. 109. - / w ' -

Georgia & Florida RR.-

• Period—

Operating revenues
—V. 170, p: 1189.

Operating Revenues—
—Jan. 1 to Sept. 14—

1949 1948

$2,012,388 $1,996,032

Week End. Sept. 14
1949 1948

$50,760 '$49,315

Georgia-Pacific Plywood & Lumber Co.—New V.-Ps.
Paul B. Shoemaker has been elected Vice-President and Director of

Sales and William I. Renn Jr. has been elected Vice-President in
charge of the plywood sales department, of which he has been
Manager for several years. For the last five years Mr. Shoemaker
was Sales Manager of the United States Gypsum Co., with which
he was connected for 22 years.

; Buys Atlanta, Ga., Hardwood Plywood Plant—
See General Plywood Corp. above.—V. 169, p. 2642.

'Georgia Power Co.—Earnings—
Period End. Aug. 31— 1949—Month—1948 1949—12 Mos.—1948

$5,378,499 $68,220,869 $63,290,763Gross revenue $5,816,766
Operating expenses_____ 2,775,362
Prov. fcr depreciation— 534,698
Amort, of plant acqui¬
sition adjustments—. 150,000

General taxes ) 1,127,630
Federal income taxes j

2,979,254
468,200

150,000
791,238

36,312,649
6,172,998

1,800,000

j 6,207.771
J5.042.788

37,167,258
5,656,100

1,800,000
5.189,830
3,554,174

Gross income.. $1,229,075 $989,806 $12,684,663 $9,923,401
Int. on long-term debt^ 357,671 , 324,009 4,184.402 3,793,777
Amort, of debt discount,
prem. and exp. (Cr)^ 9,965 9,717 118.838 109,732

Other deductions (Cri. 5,377 20,296 70,189 2,122

Net income.. $886,746 $695,811 $8,689,290 $6,237,235
Divs, on pfd. stock— 223,005 223,005 2,676,064 2,676,064

Pa]°U"c $663,741 $472,806 $6,013,226 $3,561,171
—V. 170, p. 1190. . .

/Georgia Southern & Florida Ry.
August—

Gross from railway.—.
Net from railway...
Net ry. oper. income.._

From Jan.1—

Gross from railway..._
Net from railway
Net .ry.- oper. income...

"Deficit.—V. 170, p. 884,

-Earnings-
1949

$613,134
208,392

69,665

1948

$561,837
100,595

133

1947

$461,141

45.375

*29,521

1946

$458,603

86,066
22,445

4.819.325 4,850.340 4,069.690 3 732,308
1,385,590 1,232,951 912,507 * 659,913
346,330\" 323,396 - 251,894 • 185,984

Gerity-Michigan Corp.—Annual Report-
Years Ended June 30— 1949 1948 1947 *

Sales, less returns, allowances and ' "
disccunts —_— —— $15,646,243 $14,074,597 $13,941,400
Other incotfife* — — 76,091 34,761 23,320

Total L— $15,722,334 $14,109,358 $13,964,720
Cost of products sold i — -13,915.415
Selling, administrative & gen. exps. 1,101,077
Interest expense — —- 12,551
Other deductions _; ——40,480
Prov. for Fed. income taxes (e^Ai. 260,000

12,151.996
881.674

5.194

418,000

11,168,323
811,562

3,800

765,666

Balance

"Nonrecurring income
$392,812
241,155

$652,494 $1,216,035

Net profit"..:——,.—, $633,967 $G52.494 $1,216,035
Dividends declared 229,760 537,250 345,375
Common shares outstanding 767,500 767,500 767,500
Earnings per common share.—; $0.83 SO.85 $1.53
"From the sple of machinery and equipment of Detroit Division (less

$80,000 estimated Federal taxes applicable thereto).

COMPARATIVE BALANCE SHEET, JUNE 30

ASSETS—

Cash
Accounts receivable (less reserves).
Est. refunds of Fed. income taxes

and renegotiation rebates —

Inventories, at lower of cost or mkt.

"Property, plants and equipment—
Other assets ■;—

Deferred charges to operations

1949 1948 1947

$815,368 $864,813 $1,043,985
953,984 1,353.179 936,122

18,583 48.514 48.514
975,376 1,112,290 1,216.783

1,455,239 2,220.594 1,791,778
1,105.918

'■

63,380 157.600 70,389

Total — - $5,387,847 $5,756,952 $5,107,578

LIABILITIES—
Notes payable
Accounts payable ——

Dividends payable ...— ——-

Federal taxes on income, estimated
Other taxes ——

Salaries and wages, etc ....—

Miscellaneous accrued liabilities
Common stock ($1 par) —

Capital surplus —

Earned surplus

$650,000

$739,334 . -537,268
76,750

391.928 483.884

33.558 51,190
180.181 295,468
2,444 12,440

767.500 767.500

1,204,629 1,204,629
2.068,275 1,677.823

.$6,210
781,180
153,500

1424.940

55,676
"

134,135
17,230

767,500
1.204,629
1,562,579

Total — $5,387,847 $5,756,952 $5,107,578

"After depreciation of $515,778 in 1949. $619,319 in 1948, and $433,-
283 in 1947. tAfter deducting $400,450 of tax notes.—V. 169, p. 2757.

. Glastet Corp.—Acquires Realty Companies—
The corporation announced Sept. 24 the purchase of Realty Asso¬

ciates, Inc., and the Realty Associates Securities Corp. through acqui¬
sition of all issued and outstanding capital stocks of the two com;
panies for $7,500,000. Purchase of the two realty companies, which
have large property and security holdings in New York City and on
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Long Island, was made from the Consolidated Realty Corp., a sub¬
sidiary of the Reconstruction Finance Corp. - 1 - - V
Interim financing for the transaction was furnished by J. P. "

Morgan & Co. Incorporated and the Bankers Trust Co. and was
arranged through Hemphill, Noyes, Graham, Parsons & Co. , * . ."
Among the more important properties involved in the transaction

_

are the-Brooklyn Paramount Theatre and Office Building, the Print¬
ing Crafts Building in Manhattan and approximately a 50% interest
in the Taft Hotel. • ■' .-•• - . -<■•

lf • ' ,1">. 1 _ 1 , 1 • V' ■

(B. F.) Goodrich Co.—Calls $1,226,000 Bonds— /
A total of $1,226,000 first "mortgage bonds, 2%% series due 1965,-

have been called for redemption on Nov. 1, nex^ at 100% % and .

accrued interest, through operation of the sinking fund. < Payment
will be made at the Bankers Trust Co., corporate trustees, 16 Wall
Street, New. York, N. Y.—V. 170, .p. 1081.,

. Grand Trunk Western Ry.—Earnings— r „

August— - 1949 1943 ' 1S47 -1946
Gross from railway—$4,165,000- $4,668,000 $4,069,000 $3,177,000
Net from railway—— , 803,892 1,261,682 804,063 193,770
Net ry. dper. income 437,043 882,153 425,065 /: *157,828
From Jan. 1— -

Gross from railway—31,608,000 33,290,000 29,621,000 21,839,000
Net from railway 5,085,605 5,407,686 5,935,133 118,424 '
Net ry. oper, income 2,278,472 2,496,504 2,704,241 *1,782,036

"Deficit.—V. 170, p. 884. ' , . ,

Granite City Steel Co.—Changes in Personnel—
The promotion of ipur executives, including, auvancement- of-three

to Vice-Presidencies, "was announced Sept. 9 by the board of directors. >
This completes changes in official organization occasioned by the
death of the company's late President,' Hayward Niedringhaus.
James L. Hamilton, Jr., was promoted from Sales Manager to Vice- .

President in cnarge of sales. Named Vice-President in charge of
development is J. D. Streett," former Assistant to the President. '
Former Works Manager, N. P. Veeder was made Vice-President in «

charge of operations. Erwin • Niedringhaus, former Assistant Sales •

Manager in charge of tin plate, was promoted to the position of
Assistant to the President. : ~

In July, following the death of Hayward Niedringhaus, John > N.
Marshall was elected Chairman of the Board: N. B. Randolph, Presi¬
dent of the company: and George B. Schierberg, Executive Vice-Presi¬
dent and Secretary-Treasurer, Messrs. Randolph and Schierberg, and
Erwin Niedringhaus are also members of the board of directors. .Ail ;;
three have been with ihe company for many years.—V. 170, p. 398. f%.

Gray Drug Stores, Inc. (& Subs.)—Earnings-
Years Ended June 30— ,-V 1949 ;• 1948

Net sales . $15,643,803 $16,811,850
Profit before Federal income taxes 379,881 *522,313 '•••
Federal income taxes (est.) 138,867 229,050
Net profit __ $241",014 $293,263 :

Cash dividends declared ... 145,739 180.227
Earnings per share 1 $1.73 $2.11
—V. 169, p. 1333.

Guardian Life Insurance Co. of America—Obituary—
Frederic S. Doremus, a director of this company, died at his home '

in Ind.an Harbor, Greenwich, Conn., on Sept. 17 in his 85th year.— "
V. 169, p. 803. ' . > '

Gulf Mobile & Ohio RR.—Earnings—
August— • 1949 1948 1947 v ; , 1946

Gross from railway $5,960,265 $7,120,811 $6,103,390 $5,617,966
Net from railway 1,404,462 2,015,564 1,576,133 '1,004,419*
Net ry. oper. income— 587,712 892,575 615,789 169,303
From Jan. 1— . , '

Gross from railway.— 48,215,754 53,202,060 47.457,851 42,251,854 ,

Net from railway ' 11,207,731 13,674,218 11,898,153 " 4,587,481
Net ry. oper. income— 4,580,030 5,815,504 4,642,511 »l,053,b07

"Deficit.—V. 170, p. 983. • /i—■ /

Gulf Oil Corp.-
Venezuela—

-Subsidiary Building New Refinery in

The corporation on Sept. 27 announced that a completely modern "
refinery at Puerto La Cruz, Venezuela, is now under construction and
is scheduled to begin operations in 1950. The new plant, with a 30,000- '
barrel a-day capacity, is being constructed by the Venezuelan Gulf
Refining Co.
Under an agreement with the Texas Petroleum Co. and its associate,

the Socieded Ar.onima Petrolera Las Mercedes, the capacity of the new
unit has been increased from an original design of 20,000 barrels a
day. Gulf's interest in the company undertaking the project is two
thirds; that of The Texas Co., one third. ^ -

The new refinery and its various subsidiary units will cost approxi¬
mately $50,000,000, much higher than the cost of a similar unit in the
United States because of the necessity of building various other facili- r
ties which will go even beyond the legal requirements of Venezuela. •
These additional units will include clubhouses, schools, roads, a laun- *•'.
dry, a commissary, an incinerator and various other necessary build¬
ings, as well as homes for the employees and their families and hospital
facilities.
This new refinery will be the first plant in which the Polyform -

Process will be used for the cracking of heavy gas oil with high gas
dilution, which produces higher yields of higher octane gasoline. The %

new plant was designed on the basis of results obtained from Polyform
pilot plants at the Gulf research laboratories at Harmarville, near *
Pittsburgh.
The Polyform unit will crack the naptha and heavy gas oil from the

crude distillation plant and convert propane and butanes to high oc¬
tane gasoline which can also be blended into motor gasoline.
In addition to the Polyform unit, the new refinery, which is being

built on the north coast cf Venezuela in the State of Anzoatequi,
includes gasoline and Diesel oil treating equipment and a steam and .

electric generating plant. A modern office building, warehouses, a
quality control laboratory, pump houses and 27 storage tanks for crude .

oil and finished products are also being built. -

Docking facilities used by the Mene Grande Oil Co., C. A., a Gulf
producing company in Venezuela, will be doubled in size so that four
vessels can be berthed simultaneously to take on cargoes of either
crude or refined products. ' '
When in operation, the new refinery's approximate daily yield will

be 11,000 barrels of gasoline, 7,600 barrels of No. 2 fuel oil and Diesel
fuel, and 10,500 barrels of residual fuel. Plans call for the refinery's
entire output to be sold in world markets. - "

The Lummus Co. is constructing the refinery. The Chicago Bridge
and Iron Works is erecting the tanks and the Raymond-Hegeman Co.
is building the houses and community structures, with all construction
work under the supervision of the engineering department of the Gulf (

Oil Corp.—V. 170, p. 1190.:

Gulf States Utilities Co.—To Sell $6,000,000 Stock— ,

The Federal Power Commission Sept. 28 authorized the company
to issue 60,000 shares ($100 par) preferred stock. The company said
Stone & Webster Securities Corp. will place the issue with 11 insur-
ance concerns which have agreed to pay $101 a share. The proceeds
will be used for construction.- , 1

Meeting Adjourned— <
"

A special meeting of stockholders scheduled for Sept. 27 to' vote
on authorization of 60,000 shares of new preferred stock ($100 par)
was adjourned to- Oct. 5 because of a delay in receiving approval
for the issue from the Federal Power Commission.

Roy S. Nelson, President, said the delay means no change in the
plans of the company for the financing. The proceeds of the sale
of the proposed new securities would be used to help finance the
company's construction program.—V. 170, p. 1190. - '' ,y. ■/>

Harbison-Walker Refractories Co. (& Subs.)—Earnings •

Period End. June 30— ; 1949—3 Mos.—1948 1949—6 Mos.—1948

"Net earnings $1,102,938 $1,206,467 $2,865,308 $2,535,228
Common shs. outstand. 1,334,995" 1,334,995 ' '1,334,995 1,334,995 *
(Earns, per'com. share d ,, $0.79 $0.87 :,) ,•/ $2.07 $1.83
"After deductions for depreciation, depletion, estimated Federal and

state income taxes. : -(After dividend requirements on 30,000 shares
of 6% preferred stock.—V. 170, p. 5.

Harley-Davidson Motor Co., Milwaukee—Cited in FTC
Action—
The Federal Trade Commission has charged the company with

making illegal exclusive-dealing contracts and unlawfully enforcing
them.

It termed the company the largest manufacturer of motorcycles
in the country. The FTC said " its complaint alleged that the firm *
sells motorcycles, parts and other items on condition the purchaser ...
shall riot deal in competitive "products.
The company has, 20 days to answer the complaint.

Ilaydock Fund, Inc., Cincimlati—Registers With SEC—v
The company has filed a registration statement with the SEC

covering 25,000 additional shares of its capital stock.—V. 170, p. 786. '

Haytian American Sugar Co., S. A.—Tr. Agent, Etc;—
The Chemical Bank & Trust Co., New York, N. Y., has been ap¬

pointed transfer agent for the capital stock of this company, as well
as exchange agent under the plan for distribution of Haytian Corp.
of America (in liquidation) of its assets among stockholders.
See also Haytian Corp. of America below.

Haytian Corp. of America—Plan ^Approved-—
The plan, which was approved by the stockholders on Aug. 1, pro- >

vides that for each share of this corporation now held there will be
issued one share of common stock of Haytian American Sugar. Co., a

wholly-owned subsidiary, plus a pro rata interest in the 3% note of r

the latter and the 6% bonds of a Haytian American subsidiary, Com- -

.pagnie des Chemins de Fer de .la Plaine du Cal-du-Sac. The pro rated
per share worth of the note participation would be $15 and on the
6% bonds, $2. v .,. r'--, Lr.

See also Haytian American Sugar Co., S. A., above.—V. 170, p. 106.

(Charles E.) Hires Co. (& Subs.)—Earnings—
*

9 Months Ended June 30— i949 1948
Net sales ' 1— $5,833,537 $5,054,748 ;
Costs and expenses—.— . 5,272,410 4,877,244
Depreciation and amortization L>.r. 260,389 235,267

*

'■ • ■ - «■

Operating profit ' $300,738 i*$57.,763 .

Other income (net)— : — 19,257 f,

Total income ——-—±_—'v> $319,994 *$57,763 •

Income taxes _l 119,500 ' 15,800 ,

Net profit — — $200,494 "$73,563
,

Number of common shares—.— _ 417,120 417,120
Earned per Common share—L. ; $0.48 Nil

Loss.—V. 169, . p. 2528.'

Houston Lighting & Power Co.—Earnings-
Period End. Aug. 31— 1949—Month—1948 > 1949—12 Mos.—1948

Oper. revs.—electric—I $2,933,105 $2,679,461 $29,477,009 $26,466,538
Oper. exps. and taxes.. 2,116,886 1,997,715 22,924,877 20,431,317

Illinois Central RR.—Earnings-
Period End. Aug. 31— 1949—Month—1948 1949—8 Mos,—1948

■ * '

$ ' $ . j
Railway oper. revenues 21,143,756 22,686,669 166.260,239 174,959,907
Railway oper. expenses 16,854,306 17,396,275 131,788,890 132,650,43S
Railway tax accruals.. 2,283,644 2,641,438 18,630,611 21,116,175
Equip. & jt. fac. rents ... ,

(net Dr) 177,360 248,059 964,061 2,255,459

Net ry. oper, income
Other income (Cr)
Miscellaneous deducts._
Fixed charges ...

Net income

—V. 170, p. 1190.

1,828.446
152,415
7,785

877,783

2,400.897 14,876,677
135,253 1,147,045
8,543 65,578

858,356 7,008,456

18,937,834
1,013,639

66,554
6,903,373

1,095,292 1,669,251 8,949,688 12,981,546

Illinois Power*Co.—Proposes Sale of 239,601 Common
Shares—
The board of directors of the company Sept, 27 declared a regular

quarterly dividend. , of 58% cents a share on the 4.70% Cumulative
preferred stock and a regular quarterly dividend of 55 Cents a share-
on its common stock. Both dividends are payable on Nov. 1 to holders
of record Oct. 10. "

, . . „ . ; i

. The board also "authorized the officers of the company to proceed
'to obtain the necessary governmental approvals to sell 'not exceeding
239,601 additional shares of. common stock of the company. While
the carrying out of the transaction, of course, depends on market
conditions, it is now contemplated that the stock will first'be offered
to common stockholders in the ratio of one share of additional common
stock to each eight shares of common stock held. The price at which
the stock is to be offered, the date upon which it is to be offered,
and the record date for determining stockholders entitled to subswibo
are to be determined'by the board of directors at a later date in the
light of conditions existing at that time.
The proposed sale of additional shares of common stock is for the

purpose of providing funds for financing the construction program
of the company. If such sale is consummated, it appears that so far
as'circumstances can be foreseen, it will be possible for the compahy
to carry out the balance of its construction program through the year
1953, without "any further sale of Common "stock and without reducing
the ratio of common stock and surplus to total capitalization
below the present ratio. ;

Company is carrying out a substantial construction program de¬
signed -to increase the effective capacity of its generating stations
from the present level of approximately 160.000 kw. to 517,000 kw. 'by
the end of 1953, of which 445,000 kw. are scheduled to be-in operation
by the end of 1950. The program involves the expenditure of approxi¬
mately $68,000,000 between Aug. 31, 1949, and the end of 1953. It
includes the completion of the new power plant at Wood Rivej*, the
first two units of which are scheduled for .commercial operation on
Dec. 1, 1949, and~ the third unit'on Dec. 1, 1950; the addition of the
•fourth and fifth units at the Havana power station before Aug.-1.
1950, and the completion of one unit of a proposed new station on
the Illinois River near Hennepin, with an estimated effective capacity
of 72,000 kilowatts by the end of 1953. 1
Prior to Sept. 1, 1947, the company purchased in excess of, 90%

of its power requirements. Completion of the first three units in
the Havana Station, has permitted a decrease in purchases so that
for the latest 12 months power purchased has been reduced to about
59% of the total requirements, with some reduction in overall costs
per kilowatt hour. The proposed new generating capacity will enable
the company to produce practically all of its nower requirements.

COMPARATIVE INCOME ACCOUNT

12 Months Ended Aug. 31— 1949
Operating revenues $39,570,173
Power purchased for resale 8,350,539.
Gas purchased for resale — 1.344,559
Other operation — 9.069,004
Maintenance

— 2,083,642
Provision for depreciation-- —_ 3.374,000
Taxes, other than income taxes 3,081,688
Provision for Federal income taxes— 3,849,000

1948

$35,746,406
8,147,481
1,326,458
8;027,673
2,J48,01i
3,002,000
2,494,092
3,241,600

Net operating revenues
Divs. received from Kewanee Public Service Co.

Gross income : • :

Interest, etc., deductions

"Preferred dividend (requirement)

$8,417,741 $7,359,091
45,000 30,000

$3,462,741 $7,339,091
1,727,804 1,714,963

$6,734,937 $5,674,128
172,333

.

Net oper. revenue $816,219 $681,746

;

$6,552,132 $6,035,221
Other Income (net) 1,521 23,782 186,983 76,587

Gross income.;..—-i~. $817,740 $705,528 $6,739,115 $6,111,808
Income deductions 142,931 209,427 1,533,719 1,263,487

Net income' $674,809 $496,101 $5,205,396 $4,848,321
Divs. applic. to pfd. stock for the period 389,588 389,588

: balance . $4,815,808 $4,458,733

"Balance applicable to common stock $6,562,604 $5,074,}28
"Earnings per share of common stock.. $3.42 $2.9G

"Preferred dividend requirement shown above is that applicable to
$10,000,000 par value of 4.70% cumulative preferred stock issued on
April 19, 1949. No consideration has been given to the former 5%
cumulative convertible preferred stock of the company, all of which
was converted Into common stock or redeemed on or prior, to Sept. 17.
1948. Earnings per"share of common stock are based on the 1,916,805
shares outstanding since Sept, 17, 1948.—V. 170, p. 1083.

Gulf Power Co.—Earnings—
, Period End. Aug. 31— 1949—Month—1948
Gross revenue.-

Operating expenses

Prov. for depreciation
Amort, of plant acquisi¬
tion adjustments-

General taxes.. (
Federal income taxes__j

1949—12 Mos.—1948

Gross income..
Int. on long-term debt
Amort, of debt discount,
prem. and exp. (CD-

Other deductions

Net income

Divs. on pfd. stock

$461,241
166,532
40,000

$408,220

182.693

34,833

$5,085,968
2,264,818
459,332

$5,440,829
2,570,108
406,004

4,000
111,008

4,000
92,695

48,000

j 443,416
1584.690

48,000
395,611
739,156

$139,700
25,176

$93,997
16,488

$1,285,710
248,843

$1,281,949
178,797

. ' '36
Cr4,558

150

Crl.708
900

Cr24,706
2,228

V. 14,447

$119,118
5,513 '

$79,368
5,513

$1,062,474
66,156

$1,090,933
66,156

$73,855 $996,318 $1,024,777
-

Balance ——— $113,605

Definitive Bonds Ready—
Definitive first mortgage bonds, 3% series due April 1, 1979, are

row available for delivery in exchange for temporary bonds at The
Chase National Bank of the City of New York, 43 Exchange Place,
New York, N, Y.—V. 170, p. 1190. _

-V. 170, p. 1190.

Hudson Motor Car Co.—Sets Two Records—
Two new retail delivery records were set In August as this company

_

continued to accelerate its sales drive, N. K. VanDerzee, Vice-President
in charge of sales, reported on Sept. 18.
"Deliveries to retail customers for August this year totaled 11,271

cars, an increase of 52% over August, 1948/' he said.
In addition, retail sales for the first eight months of 1949 were

reported at a new postwar high. , - ^ V , ,, , * *

"To date this year Hudson dealers have sold 106,328 cars, an increase
of 32% over the same period last year," he reported.—V. 170, p. 6. .

Idaho Power Co.—Asks FPC to Authorize Issuance of ,

up to $12,000,000 in Bonds—
The company has applied to the Federal Power Commission for -

authorization to issue up to $12,000,000 in first mortgage bonds,
proceeds of which would be used for the construction, extension and
improvement of the company's operating facilities. The company
said the bonds would be issued either (1> under the third supple¬
mental indenture to its mortgage and deed of trust dated Oct. 1,
1937 as additional bonds of its 2%% series due Feb. 1, 1977, or (2) v
as a new 2%% series of 30-year bonds, due Nov. 1, 1979, to be
provided for by a fifth supplemental indenture to be dated about
Nov. 1, 1949. The entire issue would be disposed of by private offering -
and direct sale, the application states.—V. 170, p. 787. , . .

Illinois Bell Telephone Co.—Smaller Dividend—
. The directors on Sept. 28 declared a quarterly dividend of 95 cents /
per share on the capital stock, payable Sept. 30 to holders of record
Sept. 28. This compares with $1.15 paid on June 30 and $1.50 on
March 31, this year. Payments during 1948 were as follows: March
31, $1.10; and June 30, Sept. 30 and Dec. 31, $1.50 each.
"With the lowered earnings, the company's board of directors had

no other prudent course than to further reduce the dividend," G. K.
McCorkle, President, said in a statement being mailed to stock¬
holders.
The company expects a ruling from the Illinois Commerce Com¬

mission' by Oct. 10 on its request, made last November, for perma¬
nent rates which will yield an additional 16% annually, Mr. McCorkle
stated. A favorable decision in this rate case will permit the re¬
sumption of "adequate dividends to investors," he added.

The Commission last May authorized temporary rates "for the com¬
pany which amounted to less than one-fourth of its requirements,,
Mr. McCorkle told stockholders. As a result, he said, the company's
surplus has declined to a point where, it is now equivalent to only ;
three weeks' expenses.

'

The company hiust obtain: permanent financing in the near future *
of approximately $100,000,000 to replace the short-term loans used
to finance its current construction program, Mr. McCorkle also dis- •

closed.—V. 170, p. 1083. . ' •

Illinois Terminal RR.—Earnings—
1949—Month—1948

$1,069,861 $1,239,210

Period End. Aug. 31—
Railway oper. revenues

"Railway oper. expenses

Railway tax accruals—
Net rents payable

803,431
125,452
14,595

830,866
170,218
39,267

1949—8 Mos.—3 948
$7,846,243 $8,640,699
6,112,088 .5,991,551
864,471 1,134,852
52,397 239,614

Net ry. oper. income $126,383 $198,859 $817,288 $1,274,682
Other income 2,740 2,709 —■ 20,430 - 14,402

ir Total income .Li. $129,123 $201,568 $837,718 $1,289,084
Miscellaneous deductions 1,483 1,769 12,327 12.45U
Fixed charges 46,812 46,828 379,511 370,666

Net income $80,828 $152,971 $445,880 $905,96ft
Operating ratio 75.10 .- 67.05 77.90 69.34

Incl. depreciation of $61,611 $54,881 $488,241 $425,283
—V. 170, p. 983. L'.

.■ ■ ■ : r

'

Illinois Zinc Co.—Again Omits Dividend—
Acocr.ding to James A. Hill, President, the directors have again

decided to take no action on the declaration of a dividend, Similar
action was taken three months ago on the dividend normally payable
on or about Aug. 20. Payments of 15 cents per share were made on
Feb. 19 and" May 20, last, and in each quarter during 1948.—V. 170,
p. -787. ; V

Insurance Securities life., Oakland, Calif. — Registra¬
tion Statement— :

.
•• - • •

.
.. .. -V : 1 • ••

The company, sponsor of Trust Fund, Oakland, Calif., has filed
a registration statement with the SEC covering the following: 1,970
units of $1,000 each upon the Single Payment Plan, series U, ^nd
3,046 units of $1,200 each upon the Accumulative Plan, series E.—-
V. 164, p. 1595. .

International Business Machines Corp.—Foreign Sales
Show Gain—

At the first regular meeting of the board of directors of the
IBM World Trade Corp., newly-organized wholly owned but. inde¬
pendently operated subsidiary handling International Business Ma¬
chines activities outsidee the United States, Thomas J, Watson,
Chairman, reported an increase of 20% in world trade sales of
IBM Electric Accounting Machines for the first eight months of-
1949 as compared with the same period in 1948.
Production of .IBM's foreign factories for the first eight months oi*

1949 exceeds by 90% the production for the entire year 1948. Last
ye^r, IEM's foreign business surpassed that of 1939 by 369%. Th<*
company's foreign personnel today numbers 7,862, more than double
the 1939 figure. ■

s

In France, factory output for the first six months of 1949 equalled
the French output for the entire year of 1943, and plans are under
way for a 50% increase in manufacturing floor space.
In Germany, the manufacturing floor space has been doubled since

the war, and the factories there are now actively producing equip-
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ment for German consumption and for export to other European
countries. """ -

In Italy, the factory built in Milan in 1935 and expanded after
■the wai- will be greatly enlarged. ^ - • . ■
In England, a new factory purchased at Hammersmith, London, for

the manufacture of International Time Recording products will be
in production in January.
In Canada, construction will begin soon on another IBM plant in

Toronto which will double the manufacturing facilities there.
Ten small plants for the manufacture of punched cards already

are in operation throughout Europe, and facilities for manufacturing
cards and time recording equipment on the Continent will be further
enlarged. . • >

Production also is being carried on in Latin America in a modern
assemply plant in Itio de Janeiro, Brazil, and in card manufacturing
plants in most of the other Latin American countries.—V. 170, p. 1191.

International Nickel Co. of Canada, Ltd.—New Direc¬
tor of Unit Elected—
T. M. Bohen, President of Whitehead Metal Products Co., Inc.,

announced that Clayton D. Grover, Vice-President, had been elected
a director of the company.—V. 170, p. 305.

International Products Corp.—Earnings—
6 Mos. End. June 30—

Gross sales—less disc't

& allowances
Cost of goods sold—

1949 1948 1947 1946

$4,606,575 $3,700,481 $2,376,106 $4,816,321
3,388,399 2,814,972 1,870,500 3,519,303

Gross profit $1,218,177
Other income — 5,797

$885,508
3,232

$505,605 $1,297,018
31,965 82,416

Gross income — — $1,223,974 ; $888,740/a , $537,570 $1,379,434
Domestic tax. (other than
income tax)—_— 7,076 4,213 3,799 4,174

Selling expenses 47,253 27,185 21,025 27,085
Gen'i & admin, expenses 79,337 77,017 78,323 74,069
Deprsc. & depletion 74,442 107,419 ; 136,210 127,400
Prov, for income taxes- 386,000 255,700 113,320 435,750

Net Income — $629,865 $417,207 $184,892 $710,955
Common shares ou.stdg. * ;* 327,445 329,346 329,343 329,349
Earns, per com. share— $1.92 $1.26 $0.56 $2.16

NOTE—Net current assets at June 30, 1349, amounted to $5,465,453,
compared with $4,750,322 at Dec. 31, 1948.—V. 168, p. 1255.

International Rys. of Central America—Earnings—
1949—8 Mos.—1948

$9,169,619
1,902,880

Period End. Aug. 31—r 1949—Month—1948
Ry. operating revenues. $1,023,467
Net rev. from ry. opers. 108,819
Inc. avail, for fixed chgs. 71,766 >, 53,184
Net income—_ 43,340 / 22,371
—V. 170, p. 884. '

$996,899 $8,601,268
86,908 1,308,790

905,165
666,446

1,372,898
1,118,159

interstate Department Stores, Inc. (& Subs.)-
6 Months Ended July 31— 1949 1948

Net sales:
Own departments $24,128,993 $25,968,295
Leased departments 4,477,679 4,899,002

-Earns.^—
1947

$23,531,901
4,647,734

Depreciation and amortization. _

Balance
Other income <net)__.

Total —

Interest paid
Provision for Federal income taxes-

Net income
Earned surplus as at Jan. 31-.—_

$28,606,672 $30,867,297 $28,179,635
28,067,868 . 29,697,145 27,496,007

230,742 168,053 100,888

$303,062
93,304

$1,002,099
99,663

$532,740
44,051

$401,366
72.421

131,578

$1,101,762
51,188

464,229

$626,791
21,000

290,880

$197,367
6,815,019

$586,345
5,842,212

$314,911

5,033,088

$7,012,386
308,946

$6,428,557
308,946

$5,347,999
308,946

$6,703,440
$0.64

$6,119,611
$1.90

$5,039,053
$1.02

Dividends paid on common stock

Earned surplus as at July 31
Earnings per common share— —

—-V. 170, p. 984.

^Interstate Power Co.—Plans Stock Issue—
The company has requested SEC authorization to issue and s^ll

at competitive bidding 200,000 shares of $3.50 par value common stock,
It has been announced by B. F. Pickard, President.

Proceeds from the sale cf these shares would be added to general
corporate funds and used to carry out the company's general coni-
struction and expansion program or reimburse its treasury for
expenditures for this purnose. Since Jan. 1. 1943, the company has
expended approximately $22,800,000 on its construction program.
As result of this construction program, Mr. Pickard added, the

company has increased the capacity of and completely modernized
its plants and equipment to better enable it to meet the increasing
demands for its services. Approximately 50% of the company's
present plant and equipment has been installed since 1943, he con-
cluded.-

Court Studies Plan for Distributing Assets—
Judge Paul Ieahy of the U. S. District Court at Wilmington, Del.]

has taken under advisement a proposed compromise plan for dis¬
tribution of $8,000,000 of assets of the company now held in escrow
under a reorganization plan approved last Jan. 7.

Harry G. Slater, attorney for the SEC, disclosed that Interstate's
parent company, Ogden Corp., Is giving up 50% of its maximum
claim under the compromise plan.
Paul J. Kern, New York attorney who participated in the negotia¬

tions as the representative of 500 holders of approximately 23% of
the preferred fito<5k, urged approval of the compromise. It also was
supported by Marshall A. Jacobs, Jr., attorney for Ogden Corp.
The plan was opposed by Alfred Eerman, New York attorney, rep¬

resenting another group of preferred stockholders, who said the

compromise would result in the distribution of $6,100,000 to the
debenture holders, $1,900,000 to Ogden Corp., and $400,000 to the
public preferred holders of Interstate Power. . ; ,.
Mr. berman did not contest the participation by debenture holders.

But he contended that Interstate's public preferred stockholders were
entitled to receive more of the escrow xund than Ogden Corp.—
V. 170, p. 1191. ,

Iowa-Illinois Gas & Electric Co.—Registers With SEC
The company Sept. 26 filed a registration statement with the SEC

covering a proposed $10,000,000 bond financing lor constructin pur¬
poses. The company proposes to sell at competitive bidding $10,000,000
of first mortgage bonds, due Oct. 1, 1979, the proceeds to be applied
to finance, in part, the construct.on and acquisition of additional
property.
The Commission has announced that it has given interested persons

until Oct. 10 to .request a hearing upon the proposed financing.—
V. 170, p. 1191. . r *

Iowa Public Service Co.-

12 Months Ended Aug. 31—
Operating revenues

Maintenance —.

Depreciation —.

Taxes, other than Federal income.
Federal income taxes (est.)-.

-Earnings—
1949 1948

$12,318,388 $10,405,251
._ 6,272,405 5,555,443

808,047 712,623
882,409 754,985

1,259,109 1,101,029
876,395 591,345

Net earnings
Other income (net).

$2,220,023
16,488

Gross income
Total deductions

$2,236,511
595,498

$1,689,826
23,385

$1,713,211
661,163

1947

$8,901,144
4,429,488
576,428
652,293
806,701
685,625

$1,750,605
28,740

$1,779,346
557,439

Net income $1,641,013 $1,052,049 $1,221,907
Dividends accrued on pfd. stocks— 159,382 159,382 159,380

Balance $1,481,631
—V. 170, pp. 1083, 595. - .

$892,667 $1,062,527

Iowa Southern Utilities Co. of Del.—Earnings—
Period End. Aug. 31—.

Total oper. revenues™

Oper. exps. and taxes—

1949—Month—1948 , 1949—12 Mos.—1948

$632,7917 $557,598 $7,657,627 $6,738,688
530,028 480,435 6,294,758 5,686,742

Net oper. earnings $102,763 $77,163 $1,362,869 $1,051,946
Other income 1,468 491 23,814 22,356

Net earnings $104,231 $77,654 $1,386,683 $1,074,302
Int. and other deducts— 52,726 47,543 577,753 592,900

Net income $51,505 $30,111 $808,930 $481,402
♦Pfd. divs. requirements 2,935 2,935

Interprovincial Pipe Line Co. — Bonds Sold—Wood
'Gundy Corp., Ltd., and McLeod, Young, Weir & Co., Ltd.,
as managers, announce the sale in the Canadian market
at 100 and interest of $37,000,000 3%% first mortgage
and collateral trust bonds, series A, dated Jan. 1, 1950,
due Jan. 1, 1970.
Other bankers in the offering syndicate included: Do¬

minion Securities Corp., Ltd., A. E. Ames & Co., Ltd.; ■

Nesbitt; Thomson & Co., Ltd. and James Richardson &
Sons. 1
Principal and interest (Jan. \ and July 1) and redemption pre¬

mium, if any, payable in lawful money of Canada at any branch in
Canada (Yukon Territory excepted) of the company's bankers. Coupon
bonds in denominations of $1,000 regisfcerable as to principal only
and fully registered bonds in denominations of $1,000 and multiples
thereof. Trustee, Royal Trust Co.
The proceeds of this issue of $37,000,000 of 3(4% first mortgage

and collateral trust bonds, series A, together with the proceeds of
the sale of $35,000,000 of 3'/2% first mortgage and collateral trust
bonds, series B, payable in United States funds, and the proceeds
of sale of the $17,000,000 of 4% convertible sinking fund debentures,
series A, of which $9,500,000 principal amount is being sold privately
by the company and $7,500,000 is to be offered publicly in Canada,
will be used to provide the major portion of the funds to meet the
cost of construction of the company's proposed pipe line system.

. In the opinion of Counsel, these bonds will be investments in which
The Canadian and British Insurance Companies Act, 1932, as
amended, stales that companies registered under it may invest their
funds.—V. 170, p. 1083. : V, / ; ■: ;■ ? ;.-/.

Balance for com. stk. $48,570 $30,111 $805,995 $481,402
tEarns. per com. share $2.52 $1.51
1

"80,000 shares 5(4% series cumulative preferred stock (convertible)
were issued and sold Aug. 23, 1949. Full monthly dividend require¬
ments on said shares would be $11,000 and full annual dividend re¬

quirements would be $132,000. tBased on 319,331 shares in each
period.—V. 170, p. 1083.

Jack & Heintz Precision Industries, Inc.—Contract—
An award of $1,302,817 from the Air Force for the production of

starters for jet engines was announced by this corporation. Frank R.
Kohnstamm, President, said the product has been under development
for more than two years and Is designed for the B-36 bomber.—V. 170,
p. 107, • ■ : . V; ■: *•.'
■/ "a:'v ; V5•

Jaeger Machine Co., Columbus, O.—New President, etc.
Ray M. McLean, formerly a Vice-President, has been elected Presi¬

dent, succeeding O. G. Mandt, who has resigned due to impaired
health but who will continue to serve ac a director.
Howard W. Earnshaw, Plant Manager of the company for a number

of years, has been elected a Vice-Pres.dent.
The other officers, including Gebhard Jaeger, Chairman of the

Board, were reelected.
The stockholders on Sept. 17 approved a limited retirement plan

for officers and key employees, and elected the firm of Price, Water-
house & Co. as independent auditors.—V. 170, p. 691.

Jewel Tea Cg., Inc*—Current Sales 4.5% Higher—•
Period End. Sept. 10— 1949—4 Wks.—1948 1949—30 Wks.—1948

•' *.<•' -/ x ^$ ■■■,'v-V."''
Retail sales — 12,501,369 11,494,134 113,815,716 102,602,408
Currently the company is operating 152 retail food stores in metro¬

politan Chicago and 1,942 home service routes in 42 States. A year
ago, 150 stores and 1,848 routes were in operation.—V. 170, p. 1083.

; John Hancock 'Mutual Life Insurance Co. — Opens
Boston Skyscraper—
The company held opening ceremonies for its new Boston (Mass.)

skyscraper on Sept. 29. This climaxed an "Open House Week" at
the new 20-story structure.
Designed to provide room for future expansion, the building was

started in March, 1946. In its 86 years of operation, the company
has moved several times to larger quarters.
In 1887, at the end of its 25th yedr, there was about 209,000 outstand¬

ing policies; at the close of 1948, more than 8,500,000 persons held
Hancock policies. The John Hancock was 19th in size among all
legal reserve life insurance companies in the country in 1887, and
had risen to iourth place at the beginning of 1949.—V. 168, p. 1362.

Kansas City Southern Ry.—Equipment Issue—
The company, it is reported, is planning sale Oct. 13 of $1,200,000

equipment trust certificates, to mature semi-annually over 15 years.

y EARNINGS OF KANSAS CITY SOUTHERN RY.

Period End. Aug. 31—
Railway oper. revenues

Railway oper. expenses
Federal Income taxes
Other ry. tax accruals
Equip, rents (net Dr)
Joint fac. rents (net Dr)

/ 1949—Month—1948 1949—8 Mos.—1948
$3,226,794 $3,836,944 $26,163,662 $26,990,076

1,980,119 14,715,902 14,464,847"1,776,712
350,000
166,000
159,617
10.385

530,000
146,000
156,261
14,578

2.675,000

1,324,000
1,429,976

19,327

3,445,000
1,353,000
1,035,720

47,118

Net ry. oper. income / $764,080 $1,009,987 $5,999,457 $6,644,391

EARNINGS OF LOUISIANA

(Separately-operated
Period End. Aug. 31—

Railway oper. revenues

Railway oper. expenses
Federal income taxes
Other ry. tax accruals.
Equip, rents (net Dr>
Joint fac. rents (net Dr)

Net ry. oper. income
—V. 170, p. 984.

Kansas Oklahoma

August—
Gross irom railway
Net from railway.
Net ry. oper. income
. From Jan. 1—
Gross from railwayi
Net from railway—
Net ry. oper. income
—V. 170, p. 885.

1949—Month

$1,480,677 $1
914,161 1
150,500
85,631
45,794

16,313 -

& ARKANSAS RY.

subsidiary)
—1948 1949—8 Mos.—1948

,846-,426 $12,024,360 $13,387,731
,052,213 7,631,970 7,652,085
225,000 1,082,500 1,669,921
65,582 648,263 642,331
136,955 409,050 898,440
15,194 " 124,597 133,653

$268,275 $351,482 $2,077,980 $2,391,296

& Gulf Ry.—Earnings—
1949 1948 1947 1946

$415,015 $511,558 $397,520 $313,446
138,228 266,789 146,118 115,753
51,397 118,969 53,820 52,702

3,648,568 3,745,024
1,575,938 1,703,574
653,322 664,895

3,294,130 2,461.404
1,538,833 1,005,366
701,375 450,256

Keeshin Freight Lines, Inc.—Reorganization Rejected
Two plans for reorganization of the company and its subsidiaries,

Keeshin Motor Express Co., Inc., Seaboard Freight Lines, Inc., and
National Freight Lines, Inc., were rejected Sept. 26 by Federal Judge
Walter J. LaBuy at Chicago.
One of th4 plans was submitted by John L. Keeshin, former

President of 'the company, and |>avid H. Ratner. The other was
offered by a St. Louis group headed by D. D. Walker.
In a memorandum opinion, Judge LaBuy critized the small amount

of cash provided in the plans and gave the parties 20 days to file
amended proposals.—V. 170, p. 788.

(The) Kelling Nut Co.-
Years Ended June 30—

Net sales

Cost of goods sold

-Annual Report—
1949 * 1948

$10,351,190 $10,053,811
8,669.203 8,644,342

"Gross rev. from rental or display equipm't &
sale of supplies

Gross profit from operations
Selling, general ana administrative expenses
Provision for doubtful accounts

Balance
Other income

$1,681,937 $1,409,469

Dr27,704 Dr2,834

$1,654,283 $1,406,585
1,095,259 983,745

10,185 5,883

$548,839 $416,957
27,174 32,996

$576,013 $449,953
56,891 55,413
200,000 155,000
6,240 7,550

$312,882
$1.40

Total

Other deductions
,

Federal normal income tax and surtax

State income taxes

Net income — — ;

Earnings per share— ; ..

"Less costs and applicable expenses.

BALANCE SHEETS, JUNE 301
ASSETS— 1949

Cash on hand and demand deposits $312,481
Accounts receivable (net) 542,499
Inventories, at lower of cost or market 2,462,990
Invest, in cap. stk. of Bel-El Realty Corp 40,000
Other assets 51,759
Land, building, machinery, equipment & lease¬
hold improvements (net) 337,619

Patents (less reserves for amortization) 2,287
Deferred charges 31,607

Total

LIABILITIES—

Notes payable:
Banks, secured $947,037
Banks, unsecured .200,000
Others, unsecured

Accounts payable 145,276
Accrued salaries, wages and expenses 43,437
Accrued interest 4,106
Accrued Federal income taxes 200,000
Other accrued taxes 21,832
6% cumulative preferred stock (par value $20) 333,200
Common stock (par value $3) 630,000
Paid-in surplus 301,060
Earned surplus 955,295

$231,990
'

$1.00

1948

$245,995
506,147

2,720,983
40,000
56,878

323,728
2,977
43,330

$3,781,243 $3,940,037

$1,310,962
300,000
1,637

119,489
17,548

, ' 8,518
180,067
. 19.347

352,800
630,000
299,627
700,041

Total $3,781,243 $3,940,037
-V. 168, p. 1583.

-Picks Ulrich as TemporaryKennecott Copper Corp.-
Chief Executive Officer—

The corporation on Sept. 16 announced that Carl T. Ulrich, Vice-
President and Treasurer, will serve as its chief executive officer until
a President to succeed the late E. T. Stannard has been elected. The
company also announced the election of J. C. Kinnear, a Vice-Presi¬
dent, as a director, and of Anton Gray, Chief Geologist, as a Vice-
President.
The company also added that Mr. Ulrich had requested permission

to retire early in 1950. Mr. Ulrich, who is 63, also is President of
the Kennecott Sales Corp. and a director, Vice-President and Treasurer
of the Braden Copper Co. He is also a director of the Chase Brass
& Copper Co., Kennecott Wire & Cable Co., and the Nevada Northern
Ry. Co.
Mr. Stannard was killed on Sept. 9 in an airplance crash in Canada,

which also took the lives of Russell J. Parker, Vice-President in charge
of Kennecott's iron and titanium division, and of Arthur D. Storke,
former President of Climax Molybdenum Corp., who had been slated
to take over the Kennecott Presidency at the end of 1949. :

C. T. Ulrich has been elected President of Braden Copper Co., a

subsidiary, to succeed E. T. Stannard, who was killed recently in a

plane crash near Sault au Cochon, Quebec, Canada. J. T. Kinnear has
been elected a Vice-President and a director and Anton Gray as a
director of Braden. R. C. Klugescheid has been elected a Vice-Presi¬
dent and General Counsel.- , :

, " 1,"
Following a meeting of the board of directors of Kennecott Sales

Corp. held on Sept. 28, it was announced that C. K. Lenz was

elected President and Sales Manager, succeeding C. T. Ulrich, who was
recently appointed chief executive officer of Kennecott Copper Corp^X
Mr. Ulrich will continue as a Director of Kennecott Sales Corp.

S. S. Jackson was elected Vice-President of Kennecott Sales Corp.
and H. E. Westlake was appointed Vice-President and Assistant Sales
Manager.—V. 169, p. 2753.

Kennedy's, Inc.—Earnings—
6 Mos. End. July 31—

Net sales of all departs.
Net inc. before reserves

Fed. taxes on income-
Res. for contingencies-
Res. for 1942 profit-
sharing plan

Res. for employees prof¬
it-sharing retirement
trust and plan

1949 >

$6,224,854
161,331
61,306

1948

$7,009,647
435,912
165,484
30,000

428

1947

$7,311,041
654,935
189,975
60,000

25,000

1946

$6,937,541
741,980
223,054
30,000

25,000

130,000 130,000

Net income $100,025 $240,000 $249,960 $333,926

NOTE—Reserves for payments by the company under the 1942 profit-
sharing plan -and the employees profit-sharing retirement trust and
plan are set up when the net income after provision for Federal taxes
on income has exceeded the base sums required by the plans. In 1948
the net income was insufficient to allow for such reserves except to
a very minor extent, and in 1945 it was insufficient to allow for such
reserves until the latter part of the year.—V. 170, p. 6.

Kerr-McGee Oil Industries, Inc.—New Field—
. "Kermac News," a monthly company publication to employees, says:
The corporation has just recently discovered a new oil field in the
Gulf of Mexico. ' The Cameron Block 33, Well A-l, which is located
off the coast of Louisiana over 100 miles west of our Block 32 Field,
is completed as a large oil well. The Cameron weU was drilled to a
total depth of 13,282 feet and SVi-inch casing was cemented at
12,568 feet with 600 sacks of cement. The well was plugged back
and the casing perforated from 10,390 to 10.410 feet. This is the
second oil field discovered by Kerr-McGee in the open waters of the
Gulf of Mexico off the coast of Louisiana.
The Kerr-McGee No. 1 Brady in Moore County, Texas, west of the

town of Dumas, has been completed as another large gas well, to
enlarge Kerr-McGee's huge gas reserv.es in the Panhandle Area.
The Brady was drilled to a' total depth of 3,582 feet, and acidized

to an initial" open flow of 32,000,000 cubic feet per day.
This is the third well in the immediate vicinity to be completed by

Kerr-McGee this year. All have made excellent producers—the Arie
having a potential of 32,000,000 cubic feet per day and the Phillips
making 26,500,000.
Kerr-McGee and Phillips have completed the No. 1 Inez well in

the D D. Franklin Survey, Young County, Texas, for a small oil well.
This well was drilled as an off-set obligation to wells to the west
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and the south, and it partially tests the 173.2 acres" of the lease.
The Inez well produced 36 barrels of 42 gravity oil/day at a depth
of 3,501 feet. . t . ,

A wildcat discovery In the McAlester Basin Area showed possibilities
of opening up a new "field hi Hughes County, Okla. The No. 1 Claude
Meadors, Sec. 14-9N-12E, drilled on a seismograph high indicated
some 25,000,000 cubic feet of wet gas per day. on a drill stem test
of. the Cromwell sand from 3,442-96 feet. The Gilcrease sand also
showed possibilities of oil or gas production. Kerr-McGee and Phillips
liaye a 540-acre lease spread through the area.
Kerr-McGee et al., No. 1 Justice, Cairo Field, Union Country, Ark.,

has been completed for 284 barrels of oil per day.
Kerr-McGee et al., No. .1 Lamantha, DeSoto Parish, La., in the

Spider Field, was. last reported coring at 6,130 feet. Our No. 1 Kolb
in this field was recently abandoned as a failure after failing to
encounter any porosity in the Pett^t limestone.—V. 170, p. 595. -i; " •!

Laclede Gas Light Co.—Earnings—
Period Ended June 30— >> . • 1949—6 Mos.—-1948 12 Mos. '49

Operating revenues . — — $8,849,149 $8,422,421 $15,767,069
Operating expenses —1- \ 3,820,686 . 3,597,365 "• 7,030,868
Maintenance . u - 406,161 . - 468,476. 1 855,981
Prov. for retirements: i 477,104 456,939 942,794
Taxes, other than income taxes—'_ C 937,704 871,696 1,753,032
Federal, State and local inc. taxes 969,400 859,400 1,497,500

Operating income - $2,238,094 $2,168,545 $3,686,894
Other income 4,735 22,243 15,508

Gross income - $2,242,829 $2,190,788 $3,702,402
Income deductions 722,084 708,094 1,460,656

Net income —— ~ — $1,520,745 $1,482,694 $2,241,746
Shares outstanding—end of period- 2,433,684 2,433,636 2,433,684
Net income per share $0.63 $0.61 $0.92
—V. 170, p. 206. " -J*. '< : V ''

Lake Superior Ishpeming RR.—Earnings— : ; >
August— : 1949 1948 1947 .. 1946

Gross from railway. $364,057 $499,676 $491,047 $352,978
Net from railway 185,719 300,670 304,129 f T93,214
Net ry. oper. income 98,095 173,978 173,265 146,911
-'

From Jan. 1— ■' ■ ■ ■ -'•) -1 ,'v:1 •. ■' •: '

Gross from railway • 2,689,491 . 2,613,063 2,363,207 1,295,489
Net from railway—— 1,244,364 1,146,448 , 1,107,333 196,592
Net ry. oper. income 642,374 613,294 575,782 24,903
—V. 170, P. 885. r-jV£s,;

Lane Bryant, Inc. (& Subs.)—Earnings— i • 4

-

CONSOLIDATED STATEMENT FOR SIX MONTHS ENDED

v ? '• JULY 31, 1949 ;• "'J '
Sales — . '! __t$25,854,246
Estimated net profit after depreciation and interest... tl,205,000
Estimated provision for Federal income taxes____—500,000

Estimated net profit after all charges and taxes——_ $705,000
•Earnings per share on 576,081 common shares outstdg - $118

•After payment of dividends on the 4V2% preferred stock. tThis
figure compares with $26,916,901 for the six months ended J^ly 31/
1948. tThese earnings are based on the Lifo method of determining
inventories. Due to a change in fiscal year, there are no compara-.'
live profit figures available for the corresponding six months '• 01 last
year.—V. 170, p. 1083.'. .;v ;VF! ;/.'■':■!u/W;;; • ••••

(James) Lees & Sons Co.—To Construct New Dallas
Warehouse Showroom—

This company is building a new warehouse, - show room, and service
headquarters at Dallas, Texas. The operation is expected to start
in November.—V. 170, p. 1191. ,, ,

Lehigh Coal & Navigation Co.—New Appointment^:;
John W. Rutledge was appointed Assistant Comptroller, it was

announced on Sept. 23 by Robert V. White, President. Mr. Rutledge
has been employed in the Accounting Department of the company
since Oct. 1, 1948. He was formerly New England representative of
Lahey, Fargo & Co./ dealers in commercial paper.—V. 170, p. 595.

Lehigh & New England RR.—Earnings—
August—,

Gross from railway
Net from railway._.
NCfc ry. opef. income..

From Jan. 1—
Gross from railway-
Net from railway-
Net ry. oper. income..

—V. 170, p. 885.

1949

$756,838
J : 357,044
iW' 211,545

_ • 4,946,782
... 1,593,328

1,001,068

1948

$823,843
375,419
.224,511

1947

$696,907
305,189
168,309

5,862,388 4,558,266
2,099,846 1,511,129
1,228,810 863,807

Lehigh Valley RR.—Earnings-
August— . : . . 1949 ; V ,

Grcss from railway.^ $5,787,983 $7
Net from railway—; 955,585 1
Net ry. oper. income 377,394 1,
From Jan. 1—

Gross from railway 46,659,881 52,
Net from railway. 8,007,986 10,
Net ry. oper. income— 3,448,070 "5,

—V. 170, p. 1G84.

1948

,145,697
,747,331
209,117

671,562
029,344
214,134

1947

$6,215,445
1,259,205
630,008

47,815,346
8,589,576
3,566,372

1946 ,

$633,452
231,289
136,580

4,2^5,916
1,192,603
715,815

1946

$6,212,059
1,357,962
773,523

43,456,696
7,463,525
2,762,002

Los Angeles Transit Lines—Earnings-
Six Months Ended June 30—

Operating tacome—_———
Operating expense

* 1949 1J' * 1948

$12,640,901 $12,655,934
11,734,009 11,669,936

1947

$12,892,397
11,779,445

Gross profit -1 $906,892 $985,997 $1,112,951
Other income i' ________ 42,889 38,005 23,676

Total income — • " $940)781 $1,024,003 $1,136,628
Other deductions (incl. income tax) '•
'

'
, / ' * '

473,630 505,892 611,001

Net income - $476,150
Earnings per - share on 1,095,440
shares of common stock - - $0.43

—V, 169. p. 2644. > •
. - -

$518,110

$0.47

$525,626

$0.48

Louisville Gas & Electric Co. (Ky.)—Weekly Output—
Electric output of this company for the week ended SOpt. 24, 1949,

totaled 32,229,000 kwh., as compared with 45,129,000 kwh. for the cor-^
responding week last year; a decrease of 28.6%. After excluding sales
to other utilities,, local sales decreased 2.3% in the corresponding
period—V. 170, p. 1192.

Louisville Industrial Foundation, Inc.—Earnings—
INCOME ACCOUNT FOR SIX MONTHS ENDED JUNE 30, 1949 ' '

Total income
.__ $17,336

Total expenses 15,426
Provision for taxes :___ 400

Lexa Oil Corp. — Common Stock Offered—Tellier &
Co. is offering, as a speculation, 1,200,000 shares of com¬
mon stock (par lc). The stock is priced at 25 cents a
share. /."/ v;:
Proceeds from the rale of these shares will be used for organi¬

zational expense, for the drilling and equipping of one well, if pro¬
ductive, and-the balance will be added to working capital, and used
particularly to acquire oil leases, properties and interests and the
drilling of other wells. • • • : ;

The company was organized May 27, 1949, in Delaware, for the
purpose of exploring for oil and the development of likely oil pros¬
pects and more particularly to drill a well of a certain tract. The
corporation owns 19 different leases or operating agreements cover¬
ing some 7,400 acres, more or less, which were acquired for and in
consideration of the issuance of 1,200,000 shares of the company's
common stock.—V. 170, p. 788. " .7.

(Thomas J.) Lipton, Inc., Hoboken, N. J.—New Dir.—
Wallace Kennedy, Vice-President in charge of production, has been

elected a director, according to Robert B. Smallwood, President.
Mr. Kennedy, a member of the Advisory Committee to management,

succeeds Duncan Hardwick, who resigned from the board.—V. 159,
P- 1354. . , t ,

Lockheed Aircraft Corp.—Receives Orders— -

This corporation has sold five new-type Constellations to Chicago &
Southern Airlines, Inc., it was announced. •.

First delivery under the contract, which totals between $5,000,000
and $6,000,000, will be .made in Auguust, 1950. The new planes will
be used on lines connecting Chicago and Mississippi basin cities and
on Caribbean routes connecting New Orleans and Houston with Cuba,
Jamaica and Caracas, Venezuela. The line currently is flying 12
DC-3s and six I}C-4s.
The order brings the total number of airplanes delivered or on

order at Lockheed to 213. Backlog of undelivered airplanes reported
by Lockheed is 42, with orders continuing through April, 1951. Thirteen
major world airlines, the U. S. Air Force and U. S. Navy have pur¬
chased Constellations, the announcement added.—V. 169, p. 2315.

Net profit
-V. 158, p. 986.

-Earnings—

$1,510

Louisville & Nashville RR.-

August— 1949 -..V 1948 1947 1946
Gross from railway.— $14,765,820 $18,344,470 $15,333,550 $15,824,723
Net from railway— 2,221,864 3,834,999 2,539,692 3,533,430
Net ry. oper. income— 1,059,795 2,384,225 1,270,066 1,996,272
From Jan. 1— ;

Gross from railway.— 121,747,640 137.841,993 123,150,644 111,100,604
Net from railway—— 18,716,332 23,822,908 22,925,523 18,017,250
Net ry. oper. income 9,516,249 12,944,726 10,940,204 9,450,680
—V. 170, p. 984. /v ' /<'■ ■ 'v\;

McBee Co., Athens, Ohio—Preferred Stock Offering—
Roy E. Hawk & Co., Athens, Ohio, recently offered 2,000
shares of first preferred stock, 5J/2% series (par value
$100) at par. 1 « ■

CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING

Authorized

$200,000
300,000

Outstanding
$167,000

> v 280,000

5,000 shs.
5,000 shs.

224,224 shs.

• 2 J/2 % note v././;—__LL—
13% % :. note
First preferred stock (par $100): ?

6% series 5,000 shs.
5Vz% series —v— ■ 5,000 shs.

Common stock (par $5) 300,000 shs.

•Payable'Oct. 31,' 1949 through Oct. 31, 1953. tPayable Oct. 31,
1954 through Oct. 31, 1962.
HISTORY AND BUSINESS—Company was incorporated in Ohio in

1906 as The McBee Binder Co.'.Name changed to McBee Co. in 1932.
The company, its wholly owned Canadian subsidiary, McBee Co., Ltd.,

and an affiliated Mexican company, Sistemas McBee de Mexico, S.A.,
of which-the company owns 45%% of the capita] stock, are now en¬
gaged and intend to continue in the manufacture and marketing by
sale or lease of special office equipment and machines, filing and
housing equipment for accounting forms and records, and specialized
printed products, all of which are used in the fields of accounting,
statistics and general record keeping. * The products of the company
are marketed by its own sales organization and by authorized agents.
It does not distribute any of its products through dealers, except in
countries outside the United States.' '

Originally the company manufactured and marketed only the McBee
binding machine and supplies used in connection therewith which
enable the users to bind records in sturdy volume quickly and eco¬
nomically in their own offices. A policy placing these binding machines
with large corporations on a type of lease arrangement was inaugurated
with the result that the machines have created a steady flow of busi¬
ness in the supplies used in the binding operation."'V , . ■ :V' ' ■

PURPOSE—The net proceeds will initially be added to the company's
working capital to be applied from time, to time generally to the, con¬
tinued expansion of the manufacturing and sales facilities, the devel¬
opment and acquisition of equipment for the manufacture of new prod¬
ucts. and the maintenance of adequate inventories and of cash reserves
lor the operating requirements of the company.—V. 170, p. 692.

McGraw Electric Co.—Merger Approved—
The directors approved the merger with and into this company of

Line Material Co., Max McGraw, President, announced on Sept. 29. He
said the merger will become effective within the next two weeks.
Under the terms of the merger agreement, each share of capital stock

of Line Material Co. will be exchangeable for two-thirds of a share of
the McGraw Electric common stock. Stockholders of Line Material will
receive two-thirds cf the current McGraw Electric dividend of $1.25
per share which was declared last week, making the total payable
to Line Material stockholders 83 Vi cents. . *

The Line Material Co. stockholders will be advised as to the actions
necessary to effect the conversion of their stock for McGraw Electric
stock, Mr. McGraw said. f , "i . ;

. ' ,

Earnings, Etc.—Max McGraw, President, Aug. 15, said
inpart:J;\
Direct comparison of actual current results with those of a year

ago is misleading because of the major acquisitions which took place
on Dec. 29, 1948 (Bersted Manufacturing Co. and Manning, Bowman
& Co.) and on June 23, 1949 (control' of 54.47% of the outstanding
capital stock of Line Material Co.). A somewhat similar situation
occurred in the case of Line Material Company. For these reasons
the tabulation below has been prepared on a pro forma basis com¬
bining the net sales and net income of the various companies, as
indicated, as though our ownership had been for the entire periods

. shown. \-
V. :■ 'V., ■ Combined

•' ' Net Sales
Incl. Line Material Co. & subs.— • " - : . V ' . " ; ■

12 months ended June 30, 1949__ $73,419,890 •$6,037,300 $8.90
Calendar year 1948-— 74,918,516 •6,378,211 9.33
12 months ended June CO, 1948— 71,754,770 •6,104,552 < 8.92

Excl. Line Material Co. & subs.— \ ' •

12 months ended June 30, 1949— $32,467,719 $4,289,854 $6.84
Calendar year 1948 j;__ 33,372,870 4,465,658 7.12
12 months ended June 30, 1948— 30,870,090 4,012,716 6.39 >

•Based on 54.47% ownership of Line Material Co. „

r ; v ACTUAL RESULTS OF CO. AND SUBSIDIARIES ' :dj./
12 Months End. June 30— ■_ tl949 1948
Net sales $26,369,610 $19,553,725
Miscellaneous income 282,103 151,566

—Net Income—

Amount Per Share

6 months since acquisition and does not include any results forLine Material Co. and its subsidiaries, control of which was acquired
on June 23, 194£.

CONSOLIDATED BALANCE SHEETS JUNE 30, 1949
ASSETS— ■

. •• ' ,

', ' . • • - Actual °Pro Forma
Cash

— $2,140,094 $2,140,094
Receivables (less reserve of $230,118) 1,980,196 1,^80,196
Inventories (priced at lower of cost or market) 5,563,760 5 663 76a
•Investment in capital stock of Line Material

Co., at cost (203,763 shs. & 288,044 shs., resp. 5,420,096 7,358,624
Prepaid insurance, supplies, etc — 168,322 168,322
Cash-surrender value of life insurance 125,080 125,080
Property, plant & equipment, substan. at cost,

less reserves for depreciation of $2,365,779-— ' 3,203,646 3,203 640
Patents, trademarks and goodwill 1 ' j;

Total —I $18,701,195 $20,639,723 "
-LIABILITIES— -

Accounts payable and accruals- $1,504,047 $1,504,047
Federal and State taxes on income 2,810,502 2,810,502 '
Common stock ($1 par value) 627,600 683,787
Paid-in, surplus and capital surplus 5,526,549 7,408,890Earned surplus since Jan. 1, 1933_ >8,232,497 8,232,497

Total ______ x
—— $18,701,195 $20,639,723

•Under the terms of an agreement dated June 23, 1949, McGraW
Electric Co. has agreed to exchange 56,187 shares of its common
stock for 84,281 shares of capital stock of Line Material Co. (a
Delaware corporation) if a proposed merger of Line Material Co.
into McGraw Electric Co. is not consummated. The foregoing proforma balance sheet is based on giving effect to such exchange. • i >

It is impossible to determine at this time whether or not the pro¬
posed merger will be consummated for the reasons explained in the"
letter of Max McGraw, President.—V. 170, p. 306,

. (F, H.) McGraw & Co.—Awarded Bakelite Contract—
'This company on Sept. 15 announced the signing of a contract

with Bakelite Corp. for work on excavations, foundations and under¬
ground piping for Bakelite's new phenol plant which will be erected
near Marietta, Ohio. : , ,

Work on the new project will get under way immediately and Is
expected to be completed In the early part of 1950.—V. 170, p. 595,

McGraw-Hill Publishing Co., Inc.—Appointment—
Eugene P. Warner, Vice-President and General Manager of McGraw-

Hill International Corp., has announced the appointment of George
Quisenberry, as publisher of "Pharmacy International and el
Parmaceutico" Mr. Quisenberry, also a Vice-President of the inter¬
national publishing company, is currently publisher of "The American
Automobile" (Overseas Edition) and "El Automovil Americano."—
V. 170, p. 1192.

.McKesson & Robbins, Inc. (& Subs.)—Annual Report
Years Ended June 30—

. . 1949 v- 1948 1947 'V.
* ■'■■■■' '•< ' '.i *' • g • •••'•* $ > $

Net sales 356,636,055 352,719,321 342,272,742Cost of goods sold —297,734,400 296,168,893 288,781,425
Selling and general expenses—— 44,016,348 41,535,822 37,674 119

. Depreciation and amortization 702,191 575,004 428,946

Net profit from operations—___ 14,183,116 14,439,602 15,388,252
; other income 600,506 614,779 598,814

Total income
______________ , 14,783,622 15,054,381 15,987,066

Other deductions
____________ 325,540. 331,294 276,603

Provision for Federal income taxes. = 5,645,489 5,926,889 6,015,905

Net profit _______________—_ 8,812,593 •8,796,198 9,694.558
$4 cumulative preferred dividends- 1 600,000 „ 600,000 600,000
Common dividends _L—_ 4,024,296 4,024,304 4,037,820

Surplus for year ; 4,188,297 » 4,171,894 5,056,738
Common .shares outstanding—1,676,790 '' 1,676,790 1,682,425

- Earnings per common share $4.90 $4.89 $5.39
•Before $1,635,659 special credit—reversal of reserves for Federal

taxes on income, to June 30, 1946, resulting principally from allowance
of claims for adjustment of wartime excess profits taxes.

CONSOLIDATED BALANCE SHEET, JUNE 30
ASSETS—

4 j. 1949 . 1948 1947
" "

, $ $ $
Cash 11,407,118 13,163,442 12,384,210'
Accounts and not& receivable (net) 26,052,139 23,981,794 23,306,414
Inventories—at lower of cost or mkt. r 63,477,568 59,404,694 60,200,167
Federal income taxes refundable.— , 54,209 135,702 222,671
Other assets _— 506,088 532,422 503,139
Investments and advances 871,106 813,269 790,451
Fixed assets (net) 9,324,829 7,935,146 6,806,206
Deferred charges 1,687,466 1,543,775 1,508,389

; Goodwill, etc. — l i i

Total 113,380,524 107,510,245 105,721,648
i LIABILITIES—

Notes payable to banks—3,000,000 3,400,000 8,000,000
Accounts payable 17,676,797 15,312,068 12,336,630
Accrued liabilities 4,035,432 3,824,379 3,484,743

- Divs, payable on $4 cum. pfd. stock 150,000 150,000 150,000
Reserve for Federal income taxes— 5,841,191 6,334,991 9,133,078
Reserve for contingencies— 2,000,000 2,000,000'
•$4 cumulative preferred stock— 15,000,000 15,000,000 15,000,000

V, Common stock ($18 par)— — 30,182,220 30,182,220 30,283,650
Capital surplus _*_» —4,924,703 4,924,703 4,806,840
Earned surplus (from July 1, 1941) 32,570,181 26,381,884 20,526,707

Total 113,380,524 107,510.245 105.721.648
•Represented by 150,000 no par shares.

: New Secretary Elected— ;
Schuyler Merritt, II, Treasurer, has been elected Secretary, It was

announced on Sept. 20 by William J. Murray, Jr., President. He will
continue his duties as Treasurer having been chief financial office*

.-of the company since 1941. Mr. Merritt's election follows the resigna-
r tion of Henry Michaels as Secretary and Vice-President because of

the pressure of his private affairs which makes it necessary for him
to move to the Pacific Coast. Mr. Michaels has been with the company
for 19 years and will continue as a director.—V. 170, p. 306.

Total income : $26,>651,713 $19,705,291
Materials and services purchased from others— 12,171,854 9,245,740
Wages, salaries and employee benefit costs . 8,537,575 6,262,198
Provision for depreciation J* ; 352,181 246,339
Federal and state taxes on income—. 2,200,328 1,514,000

MeQuay-Norris Manufacturing Co.-
Slx Months Ended June 30— - „. 1949

Sales, less discts., returns and allow. $8,018,005
Cost of goods sold.- 5,706,124
Warehousing, shipping, r selling and <
administrative expenses 1,992,250

-Earnings—
1948 1947

$9,238,603 $12,713,601'
6,165,460 8,754,218

2,107,879 2,304,431

Net operating profit— —

Other income

Total income —_i
Deductions from income
Provision for Federal income taxes.
Prov. for contingencies

Net Income L -'Li-
Preferred dividend requirements—

$319,630 $965,264 $1,654,951
32,179 9,168 10,277

$351,810 $974,432 $1,665,228
40,312 16,277 181,053
118,426 364,162 564,044

200,000

$193,071 $593,993 $720,132
: . • 35,631 35,652 35,699

Net income — $3,389,775 $2,437,014
Earnings per share—— —— - •$6.11 t$5.15

•Based on 472.600 shares outstanding for one-half of the period
and 627,600 shares outstanding for the other half of the period.
(See "Note" below). Eased on 472,600 shares outstanding prior to
acquisition of subsidiaries. fConsolldatedL.
NOTE—The foregoing statement of incohit for the 1949 period

includfes the results of operations of Berlted Manufacturing Co. and
Manning, Bowman Sc Co. (whOlly-owned subsidiaries acquired Dec. 29,
1948» for 155,000 shares of common' etock) only for the approximate

Net profit .- $157,440 $558,341 $684,433
Common stock earnings per share
(355,939 shares)— V. $0.44 $1.57 ' $1.92

For the quarter ended June 30, 1949, net earnings after the usual
reserves and after all tax provisions, were $121,277, compared to
$304,587 earned in the second quarter of 1948. The preferred stock
dividend requirements amounted to $17,815. After this deduction the
profits remaining for the common stock were $103,462, the equivalent
of 29c per share on each of the 355,939 shares outstanding as of
June 30, 1949.—V. 169, p. 2105.
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ftfack Trucks, Inc.—Earnings—
Six Months Ended June 30— 1949 r l" 1948 1947 "

Net sales —** $35,271,347 ,$62,659,862 $58,506,143
Net Income before Fed. income tax_ 52,717,294
Fed. and Canadian income tax—147,000
Federal income tax recovery—.:— Crl, 111,000

4,059,917
1,610,000

5,723,335
2,303,000

Mapes Consolidated Manufacturing Co. (# Subs.)—
•

6 Months Ended June 30— 1949 1948 , 1947
Gross profit on sales*--*.—,.'..—• . $488,746 $724,064 $626,523
Other income credits (net) _*— 8,430 11.430 12,972

'Net profit ———* §$1,653,294 $2,449,917 $3,420,335
Dividends paid ,—— " — 1,494,668 1,194,670
(Earnings per common share 4 Nil j $1.64 , $2.29
'After reserves ($900,000 in 1949 for revaluation of inventories). I

tThese figures are based on the 1,494,668 shares presently outstanding.
SCanadian income tax only. JLoss. 1 • '■*>'

President's Compensation $100,000 a Year—
A management contract between this corporation and E. D. Bran-

some, ' recently elected President, as reported to the Securities and -

Exchange Commission, discloses that Mr. Bransome's compensation will
have a basic rate of $100,000 annually. This may be increased or
decreased, but not below $75,000. , , ..

The contract runs until May 31, 1954, and may be extended for
another four years. However, it may be terminated during the final
four years by either party. The management has sole discretion to ',
award Mr, Bransome bonuses or other payments as it sees fit.
The management contract also provides for retirement payments,

after June 1. 1958, amounting to $20,000 a year, although these pay¬
ments are subject to the continuation of Mr. Bransome in office fp.r ,

certain periods.
The agreement further provides am- option to purchase 15,000 com¬

mon shares at $5 per share until June 1, 1954, or as an alternative,
20,000 shares *t $10 per share, good until 1954 and so long thereafter
as Mr. Bransome continues to work for the company.—V. 169, p. 1992.

\

(R. II.) Macy & Co., Inc.—New Vice-President of
Macy's, New York—
Victor M. Ratner, will become Vice-President in charge of Sales .

Promotion, Public Relations, and Advertising for . Macy's New -York,
effective Nov. 1, it was announced on Sept. 12 by Richard Weil, Jr.,
President. \'v "•';' <Vi V '
Since 1947, Mr. Ratner has been Vice-President in charge of Ad¬

vertising and Sales Promotion, for the Columbia Broadcasting System,
for both radio and television.—V. 169, p. 1885, ; i

Madison Square Garden Corp.—To Change Its Year—'
The stockholders on Sept. 27 voted favorably on a proposal to *

change the ■ beginning of their fiscal year from June 1 to Sept. 1.
The reason for the change, directors said, was to enable them to
consider a summer dividend on the basis of a full year of operations.
The summer months, they remarked,-result in poor business for the ,

company and give little indication as to prospects for the year.
Gen. John Reed Kilpairick, President, said the company had not r'

been able to come to an Agreement with the Triborough Bridge and -
Tunnel Authority on a long-term lease of the proposed $35,000,000 '
Columbus Circle convention hall and sports arena. ::f''■ --v-'>'■')?v',; y
George E. Spargo, Secretary of the Authority, said that While no

"real offers" had been made, "one or two look quite substantial,."
but he declined to name the other interested parties.—V. 170, p. 1084.

Maine Central KR.—August Earnings Show Decline—,

Total ————*

Selling and general expenses——
Prov. for Fed--& State income taxes

Consolidated net profit————*..
Balance surplus Jan. 1

$497,176
92,681

153,880

$735,524
88,130

241,253

$539,496
79,275
208,903

$250,615' $406,134 $351,317
1,523,527 J; 1,271,573 1,095,152

Total surplus
Dividends paid

, $1,774,143 $1,677,703
154,920 154,920

$1,446,469
154,920

: Balance June 30 .*

Earned per share—**—*———*—
—V. 168, p. 745.

$1,619,223 $1,522,788 $1,291,549
$1.94 $3.14 ; . $2.72

Maracaibo Oil Exploration Corp.—Earnings—
Period End. June 30—

Gross oper. income
'Operating charges——

Net oper. income-
Other income credits—*

1949—3 Mos.—1948
$212,611 $179,387
> 95,664 81,532

1949—S Mos.—1943

$416,033 $323,701
1

2U,187" 144,225

Other charges (int., etc.)
Federal income taxes—

$116,950 $98,355 $204,851 $179,476
21,327 4,325 23,747 6,923

$138,277 $102,680 $228,598 $186,399
8,781 272 12,627 272

37,000 31,000 57,500 54,500

Net income —— $92,496 $71,408 $158,471
Shares outstanding—__ 396,000 396,000 396,000
'Including depreciation, depletion, etc.—V. 170, p. 595.

$131,627
396,000

Period End. Aug. 31—
Operating revenues ,

Operating expenses ——

Taxes ——

Equipment rents ——

Joint facih rents (£>r
.i ; y > •<*

N3t ry. oper. income-—
Other income —— .*

Gross income ——— _

Eentals, 4 t., etc
\ a ■ 7 ■

Net income t —

—V. 170, p, 886.

1949—Mcnth—1948 1949—8 Mos,—1948

$1,804,362 $2,189,287 $16,554,759 $17,920,3G2
1,567,451
138,246

Cr41,874
19,700

$120,839
10,331

$131,170
•

104,948

1,749,213
- 227,762
Crl2,282

: - 29,232

$195,362
-10,912

$206,274
103,892

12,730,884
1,917,409
£>rl31,095

196,444

$1,578,927
90,100

$1,669,027
852,057

13,979,115
'1,780,703
Drl56,325
231,974

$1,772,245
91,630

$1,863,875
vi 831,382

$26,222 $102,382 / $816,970 $1,032,493

(Glenn L.) Martin Co.—Three New Directors— 1

Harvey J. Gunderson, a director of the Reconstruction Finance
Corporation, has been elected a director. :
Chester F. Hockley, President of the Davison Chemical Corp., and

Daniel /\. Evatt, Vice-President-finance of the Martin company, have
also been added to the board. ' V • - •

Theie changes in the Martin board follow the election last July
of Glenn L. Martin as Chairman of the Board and C. C. Pearson as

President and General Manager. ; * - : • ;v '
Mr. Gunderson has been a director of RFC since October, 1945.

He is also a director of the Denver & Rio Grande Western RR.
As of June 30 the balance due the RFC stood at approximately

$11,900,000, having been reduced from $16,400,000 outstanding on
Jan. 1. At July 20 it was announced that the Martin company had
obtained an additional $1,000,000 standby loan from the RFC.—V. 170,
p. 495. " , *

Mathieson Chemical Corp.—New Licensing Agreement
This corporation on Sept. 28 announced the conclusion Qf an agree¬

ment with The Fluor Corp., Ltd., of California, whereby the latter
becomes Mathieson's sole licensing agent for the construction of
sulfur recovery plants in the United States , and Canada. These plants
will embody Mathieson's processes for the recovery of sulfur from
hydrogen sulfide, acid sludge, and similar refinery waste products. ;

According, to the agreement, Mathieson will grant licenses for the
use of its sulfur recovery processes only to those firms nominated by
The Fluor Corp., and will supply the necessary technical information
as well as the services of technicians who will assist in the design and
operation of plants licensed under the agreement.:. The Fluor Corp. will
be employed to construct those sulfur recovery plants which Mathieson
will require for its own use, and will be recommended for the con¬
struction of similar plants to be owned by others. >: }-,f^<v a

Mathieson, through the acquisition of Southern Acid & Sulphur Co.,
Inc., obtained the only two plants with a record of several years'
operation in the recovery of elemental sulfur from hydrogen sulfide.
—V. 170, p. 789. .;«> : . 4 ,7,.

Mercantile Stores Co., Inc. (& Subs.)—Earnings—
Maine Public Service Co.—Registers With SEC—
The company on Sept. 27 filed a registration statement with the

SEC covering 30,000' 'shares (par $20) preferred stock and 25,000
shares common stock (par $10). Underwriters are: Merrill Lynch,
Fierce, Fenner & Beane and Kidder, Peabody & Co. Common stock
will be offered for subscription by stockholders on a one-for-six ratio
with provision for oversubscription. Unsubscribed shares and
ferred will be taken by underwriters.—V. 170, p. 1084. '

pre-

,fe i: T
uiiL(The); Maltine Co.—25$; Stock Dividend

Thq,directors' on Sept. 20 deqlared. a 25% stock dividend oti'the: cQn\c
inon sfock, payable Nov. >1 to holders< of record "Oct. 147
The regular quarterly cash dividend of 25 cents per share also de¬

clared on the same issue, payable Nov. 15 to holders of record Nov. 2.
A similar payment was made on Aug. 15, last, while on Feb, 15 and
May 15, quarterly dividends of 20 cents each were paid. ^ '
The directors also declared the usual quarterly dividend of $1.06(4

l>er share on the 4(4% cumulative convertible preferred stock, payable
Oct. ,15 to holders of record Oct, 3—V. 168, p.~~1364.' 7

Manhattan Bond Fund, Inc.—12 lk-Cent Dividend—
A dviidend of 12(4 cents per share has been declared, payable

Oct. 15 to stockholders of record Oct. 5, 1949. , Together with the
payments of 8l4 cents each made on Jan. 15, April 15 and July 15,
the current declaration makes a total of 38 cents per share for 1949,
which compares with a total of 45 cents in 1948. - ; '
Of the current declaration, 8 cents per share will be paid from

Investment income, and 4(4 cents per share from security prolits.
—V. 169, p. 2753. : :

- / : >

Manhattan Shirt Co.—Annual Report— ■ 7
Year End. 7 Mos. End. Year End.
June 30, '49 June 30, '48 Nov. 30. '47

Net Sales — — $23,665,131 $17,732,996 $27,579,809
Cost of goods sold——— 21,680,613 15,713,052 24,082.354
■Helling expenses —_—*—— 1,479,512 838,855 "> 1,344,623
Ceneral and administrative expenses 517,470 348,268 511,608

6 Months JInded July 31—-V'
Net sales, incl. sales of leased depts.
Profit before taxes based on income
Prov, for Federal, State & Canadian
taxes based, on inbome '—

Consolidated net profit
Earns, per share of common stock—
—V. 170, p. 984.

1949 -tMv 1948

$51,560,903 $54,429,284
1,395,404 2,720,056

$810,404 $1,600,056
$0.54 $1.07

Merct & Co., Inc. (& Subs.)—Earnings—
6 Mos. End. June 30— 1949

Net sales $37,306,172
Cost of goods sold—— .22,894,315

1948 1947 7
$36,755,991 $34,800,512
21,919,161 23,656,751

Gross prof, from sales $14,411,857
Commission earned—

$14,836,830 $11,143,761 $10,^817,232

Total gross profit— $14,411,857 $14,836,830 $11,143,761 $10,817,233
Selling, admin, res. and 7; ; \ 7 i; '• ' 7 7 ■ ■ .

develop, expenses ■ 8,673,052 7,111,125 5,911,840 4,821,T83

Operating income $5,738,805 $7,725,705 $5,231,921 $5,995,449
Other income — 636,702 420,313 . 205,920 s 135.836

.Gross .income $6,375,507 $8,146,018 $5,437,841 $6,131,285
Deducts, from income— 507,265 249,519 7 '»115,018 67 701
Fed, and Can. income 77> '7' 7, v ..7:" ■ :■ - :

-taxes . (est,) 2,275,000 3,025,000 2,150,000 2 550.000
Approp. to reserve for .

contingencies — — , 7 75,000 69 726 7 7.

Net income —

Preferred dividends
Common dividends—
No. of com. shs.
Earns, per com. share-

$3,593,242 $4,796,499
259,004 210,003

1,650,000 1,320,000
2,200,000 1,100,000

Vr7 $1.52, 7 $4.17

Operating profit
Other income ——.

Total profit
Interest expense —__*

Federal income taxes-—.

'$12,464
35,395

$832,821 $1,641,224
17,733 124,571

$22,931 ' $850,554 $1,765,7.95
147,904 88,472 112,319

Cr53,491 279,000 608,000

$483,082 $1,045,476
145,675 364,137

Net income *——**—'$71,482
Cash dividends paid 1 291,350

♦Loss. ■ ■ 7..? ■ :: -i, 77-;
BALANCE SHEET, JUNE 30, 1949

Assets—Demand deposits in banks and cash on hand $1,406,538:
recounts receivable (after allowances for doubtful accounts and for
discounts of $2,000,000), $1,668,305; claim for refund under loss carry- Jfcack provisions qf the Internal Revenue Code $53,491; inventories (at
average or specific cost or market, whichever is lower), $8,471515'-
mortgages receivable, $114,500, and advances and sundry investments '
Cess $16,100 allowance), $109,556; property, plant and equipment (less *
($92,331 depreciation and amortization), $1,462,904; unexpired insurance 7
premiums, prepaid advertising, travel advances to salesmen, etc
$112,318; ^rade name, good will and patterns, $1; total, $13,284[628. '
LIABILITIES—Notes payable to bank (current) $500,000; accounts

payable and accrued liabilities $376,796; accrued pay rolls $252 312-
provision -Tor social security and other taxes $57,127; provision for'fed-
eral income taxes $67,748; notes payable - (maturing $200,000 annually ''
August 15, 1951 to 1953, $300,000 August 15, 1954, and $325 000 to
August 15, 1962; payments may be anticipated at varying premiums)
*3,500,000; cpmmpn stock, , (par value $5 per share) $1 040 619;3tal
surplus $3,36,798; earned surplus $7,363,228; total $13,284.628—V 167
V- /; 7 ' " . '. »

CONSOLIDATED BALANCE SHEET,
ASSETS— ' ;"7; 7 7"; ■/'7;';7';;; f*- ;7:-7;;'" /,

Demand deposits and cash on hand—2——
U. S. Government securities (cost) 1
Accounts and notes receivable (net).
Inventories — *«

Land, buildings, machinery & equipment (net?"
Refundable portion of Canadian exc. profs, tax
Invests, (including affiliated cos.) less res.—.-
Prepaid expenses and deferred charges !
Goodwill; trade marks, etc *—7.

$3,103,097
210.004
770.000

1,100,000
$2.63

JUNE 30

1949

$6,790,658
6,998,339
4,895,905
19,878,449
29,155,492

■ 7 102,948
35,780
788,394

2

par value common sfcek^authorized with 2,200,000 shares i^ued and
outstanding. " " ~ * " r
NOTE—The assets, liabilities, and earnings of Merck & Co. Limited,

the Canadian subsidiary, are included on the )5ame basis as at Dec.
31, 1948. The net equity in this subsidiary, at -june 30, 1949, amounted
to £3,895,384 and the net' income lpr the six months included in the

t consolidated net income transferred to surplus amounted to $99,266.
—V. 170, p. 399. '

Meredith Publishing Co.—Annual Report—Fred Bohen,
President, says in part; v y ,

, A new all-time high for this company was set in the fiscal year
ended-June 30, 1949, when consolidated revenue totaled $23,802,000.
This is $833,000 .over the preceding year and makes it the seventh

£ consecutive year revenue has reached a new peak. ; „ 7 . 7 .

Following approval of the stockholders at the annual meeting on
. Oct; 12, 1948, the par value of the capital stock was increased from
$1 to $10 per share; resulting in the transfer of $5,805,000 to the
capital stock account. ; : V..-7''" ' -. ' ;
During the past four fiscal years, a total of $4,700,000 has been

invested in the publishing plant and equipment. $1,400,000 of this was
expended during the fiscal year just ended. 7 This included $325,000

7 for the new building expansion and $350,000 for the fifth new

five-colcr7 rotary press, printing 28,000 20-page . magazine sections
; per hour. v7'\ 7;-"' ■. ' •■ :

The company's plans for next year contemplate an additional in¬
vestment of $1,940,000 in publishing plant and equipment, including
$1,115,000 to complete the new expansion of our building. Construction
of this project, already well under way, will add approximately
100,000 sq. ft. to the productive space.
On July 12, 1948, a television construction permit was granted by the

Federal Communications Commission to build and operate a television
broadcasting station in Syracuse, N. Y. Land and a suitable building
were acquired by Meredith Syracuse Television Corp., a subsidiary and
television broadcasting facilities installed at an overall cost of $613,0007
Commercial broadcasting was begun in record-breaking time Dec. 1,
1948. In common with the entire industry, the operation has resulted
in a loss during this initial stage amounting to $199,000 for the fiscal
year 1948-49. It is yet too early in the development of the television
\ industry to forecast its eventual profit potential, y.?'• ;<7

CONSOLIDATED EARNINGS FOR YEARS ENDED JUNE 30 < -

'■'■:77 i---'777?' 7/7 77,V7 . v-TS :7'77,;' 1949 "•'•77 1948
Total revenue It $23,802459 $22,909,057-

■ Costs and expenses except- depreciation—7—
7 Provision for depreciation

Chgs. applic. to operations of prior years——
•

Federal State incqipe taxes———— —

19,068,709 17,957,834
—466,727 ' • 317,160

83,913 Cr580
1,645,814 1,772,367

Net earnings y_—77.—__—.
, Divids. paid on com; stock, of Meredith Pub*
• ! / lishing Co.
Divids; paid on pfd. stk. of Meredith Engineer -

. ing Co.-.v*—*_*—***—

'Tratisf. to com/ stock, acct. from surp. acct.
Approp. for replacement of machinery & equip.
Earnings per share 1—

^

'Reflecting increase in par value from $1
authorized by the stockholders on Oct. 12, 1948.

CONSOLIDATED BALANCE SHEET

ASSETS—

Marketable securities (at market)— —_—

7 Accts. receiv. (net) & accruals —^7—■
Inventories —*-7—*—

Supplies and prepayments *,7—.^
'. Operating plant & equipment (net)_——
Investments (at cost less valuation reserve)—_

; Real estate, real estate conts. & mt.ges. (net)
Deposits on contracts —777—7—
Accts., notes receivable & accruals, nou-current

7 Deferred charges 7-,.-—-h-—7774-—-7'
Intangible assets (purchased goodwill^at cost).

$2,536,9.96 $2,862,276

1,290,000 1,290,OOP

'5,805,000
1,020.000 —

. $3.93 " 7- $4.44
to $10 per share as

JUNE 30

: 1949

$1,612,577
2,323,066
,"726,110
2,223,702
437,046

5,275,645
,113,624
7 196,163
712,770
40,337

i 25,549
'156,763

; 1948

$2,007,823
2,469,935

; t. 633,331
2,153,802

: 337,841
3,700,289
195,946
119,537
834,152

7; 51,598
; ,11,824

149,263

i 1947

$50,113,685
2,525,196

$866,594
347,403
15,000

585,000 1,120,000 . 1,115,000

$1,410,196
$0.94

"

: .1496

$30,740,285
19,923,053

Total - - - — $13,843,352 $12,665,341

7vLIABnjnESil*);7^
Accounts payable and acci'uals
'Accrued Federal, State & lqcal taxes—
Notes payable—due in 1963 :
Real estate mortgages secured—
tUpearned subscription liability—_*: *

JCommorx .stock'■7__7-_-_*-.-*-,i7-*7»7--77*—*7
Minority ints. in subs, companies
Approp. for replacement of mach. & equip..*—
Earns, reinvested in the business unapprop—

2,862,016
6,450,000

36,000
1,020,000
2,246,339

$735,830

275,546

4,836
3,178,946

• 645,000

7,825,183

Total — r $13,843,352 $12,665,341.
'After deducting U. S. tax savings notes of $1,680,000 in 1949 and

$1,760,000 in 1948. itBased ,on portion of subscription price received
by company. ^Represented, by 645,000 shares of $10 par yalue jn^
1949 and 645,000 shares of $1 par in 1948.—V. 169, p. 2529. ' ''X: ;U

Merritt-Chapman & Scott Corp—Fink Heads New Di¬
vision— • , . ■ ,

Col. Sol P. Fink, a director and Chairman of the Executive Corp.*
mittee, has been named head of the company's new Division of Sales
and Public Relations.—V, 169, p. 2644. 'V'*-;.'.;:.

Metropolitan Edison Co. (& Subs.)—
Period End. June 30— 1949—6 Mos.—1948

Operating revenues **— $13,620,829 $12,916,835
Operating expenses —

Electricity,purchased and
interchange pwr. (net),

Maintenance *

Prov. for depreciation of
utility plant—

Fed. income taxes—.—

Other ..taxes-———

5,678,936 5,919,846

1*457,320 ' 662,421
972,000 1,033,597

1,196,160 1,156,050
1,043,000 979.000

722^824 -676,348

-Earnings— ;
1949—12 Mos.—1948

$26,843,574 $24,387,781
11,654,323 11,172,557

2,606,711
2,035,742

2,177,767
1,848,983

2,298,210 2,163,450
1,848,000 1,571,000
.1,381,802 t 1,206,639

$3,513,584
223,847
525.000

1,100.000
$2.97

1948

$7,287 889

5,893~243
19,883,368
23,133,011

165,434
67,574
633,830

■■ • ■; 2

Operating income $2,550,580 $2,489,573
Other income****- -—— {)? \ 26,857 . 3,510

$5,018,786
'/rVi 45,63:

$4,247,385
5,300

Gross income
Income deductions

Net income—
—V. -170, p. 886.

._ $2,577,437 $2,493,083 $5,064,419 ^ ,252,685
503,082 464,579 1,031,335 ^67,749

— $2,074,355 $2,028,504 $4,033,084

Total $68,646,467 $57,064,351
LIABILITIES— .! ---; . -: - ..

Accounts payable ————

U. S. &-Canadian income taxes (est,)_* I"
Accrued salaries, -wages, & other taxes—*:*—*
Payroll deducs. for savings bonds & for taxes-
Nqtes payable. (1^,4% ), due Dec. 31, 1952——
Reserves for contingencies *—*_
$3,50 pfd. stock without par value (outstanding

120,000 shares) — ——12,000,000 12,000,000$4 convertible^ 2nd pfd. stk., without par value
(outstanding, 70,000 shares)

'Common stock
Paid-in ■,surplus - _•
Earned surplus 1-———

$3,619,790
4.844,142
1,126.464
248,640

5.000,000
2,200.000

$4,085,152
4,977,512
1,018 412
213,850

3,000.000
2,244,096

7,000,000 —

1,100,000 1,44)0,000
7,630,638 7,683,808

23,876,793 20,741,521

Total ——* *— $68,646,467 $57,064,351
'At June "30, 1948 there were 1,200,000 shares of $1 par value com¬

mon stock authorized with 1,100.000 shares issued and outstanding
At. June 30, 1949. aS fe result 01 the two (or one split-up and authoriza--
tion of 600,000 additional shares, there'were 3,^00,000 shares "of $Q '50

Michigan Consolidated Gas Co.—Adds to Space-Heat¬
ing Load— v; '
This qompany has increased its space heating customers by 70% in

less than two months, it is announced. : '

The company, with state public service commission approval, re¬
sumed taking new orders for this type of business last Aug. 1. v*

Between that date^nd. Sept. 24 the company added 76,517 space
heating customersx«r^^oms^818 are located in the city . of Detroit.
-This brings TferfTvtotai of spafce heating customers at the close of

business on Sept. 24 to 186,039, \ompared with 109,522 on the books
at the 1948 Vear-end. Applicatiorf^are still being received at the ;rate
of aoproximately 800 a day.
The new natural gas pipe line which its affiliate, Michigan-Wiscon-

sine Pipe Line Co., is-building from the Hugoton field'to Detroit and
to other Michigan and Wisconsin communities is expected to be ready
for operation around Dec. 1, next.—V. 170, p. 595.

Mid-Continent Airlines, Inc.—Earnings—
Month of July— 1949 v 1948 ' 1947

Operating revenues — $667,601 $605,632 - $519,836
Operating expenses 590.459 592,365 487,545
Net profit after income tax.— 43,638 * >18,633 18,193
Operating efficiency 99.86% ... 99.97% 99.99%
Revenue passengers carried— I 30,831 : 29,226 24,946
Revenue passenger- miles flown—9,134,388 8,614,917 7,560,821
Revenue passenger load factor 55.72% 55.75% 56.70%
Mail, express and freight tons**™ - 194 ( . 201 124
Mail, express and freight ton-miles_ • - 69,007 i 67,222 ' - " 28,381
'Adjusted net profit.—V. 170, p. 789. *
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for new plant facilities, tooling, equipment and advances to sub¬
sidiaries-. .^iA.'-sum' comparable to the approximately $15,000,000 spent «
in. fiscal *1949 .for .these purposes will be required in the coming year-i--
to {conclude; the-major phases of Nash-Kelvinator's postwar plant and "t* *
product improvement program, he said.

1950 Nash Prices Lower—
Prices on 1950 Nash cars, which were unveiled throughout the

nation on Sept. 23, are $73 to $140 lower than 1949 models, it is an¬
nounced by George W. Mason, President and Chairman, ■■

Lower prices are possible, Mr. Mason said, largely because reduced
production costs have resulted from a freer flow of materials and the -

elimination of steel ingot conversion. Another factor, he said, is the
steady increase in production and sales which has been accompanied -

by ;ra* .corresponding reduction in unit costs; During the 1949 model
year-just closed, Nasjj sales exceeded the total of the previous model
year by -18%. During the last six months, sales have soared to new
all-time records, he said.

.

This corporation plans to build almost twice as many cars from
September through December as it produced during the same period
last year, Mr. Mason said. ' ' \
According to H. C. Doss, Vice-President In charge of Nash sales, a

business coupe has been added to the 1950 "Statesman" line. Its fac¬

tory delivered price is $153 less than the lowest-priced 1949 model.
The new Nash cars will be offered in two series—the "Statesman"

Airflyte (formerly the "600"), In the low medium price field, and the
"Ambassador" Airflyte, in the medium price field, Mr. Doss said.
Both series will be available in a variety of body styles, color com¬
binations and interior trims.

Factory-delivered prices of the new curs end comparative 1949 prices
are: •

STATESMAN:

1950 1949
■2-door Business Coupe 81,633
2-door Sedan (Super) $1,713 $1,736 ,

4-door Sedan (Super) _ $1',738 $1,811
2-door Club Coupe (Super) . $1,^35 $1,808
2-door Sedan (Custom) $1,872 $1,975 ,

4-door Sedan (Custom) $1,897 $2,000
'

2-door Club Coupe (Custom) $1,894 $1,997
AMBASSADOR:
2-door Sedan (Super) $2,039 . .. $2,170
4-door Sedan' (Super) — $2,064 $2,195
2-door Club Coupe (Super) - $2,060 $2,191
2-door Sedan (Custom) „ — $2,198 $2,338
4-door Sedan (Custom) $2,223. $2,363
2-door Club Coupe (Custom) .—. $2,219 $2,359 !

The foregoing prices Include Federal Excise Tax and dealer han¬
dling charges. Transportation and state or local taxes are additional.
—V. 170, p. 1093.

Nashville Chattanooga & St. Louis Ry.—Earnings—

* -,IM

. Middle South Utilities, Inc.—Weeklj? Input— , . - «

. For the week ended Sept.. 22, 1949, the System input of subsidiaries
of > this corporation amounted to 86^493,000 kwh., an increase of-
6,126,000 kwh., or 7.6% ; over the corresponding week of last year.
—V. 170, p. 1192. " '' " '

- t ' ' - \ : *

Midland Valley RR.—Earnings—
<■ August— *' *. ; „■

Gross from railway—
Net from railway...
Net ry. oper. income—
From Jan. 1—

Gross from railway.—-,
Net from railway.___.i_
Net ry. oper. income

—V. 170, p. 886.

1949 , 1943 •-

$168.298 7 . $159,613
54,569 ' 29,675
28,477 ' 7,284

'

1947 - ' 1946; *
$152,760 $151,398
32,533 , 30,086

13,532 j 7,132

1,262,653 1,358.639 * 1,271,733 < 1,065,169
293,066 360,817 387,6o9 V 223,372
97,358 , - 130,032 v - 168,646 ; 64,323

/'Water Miser"Miller Manufacturing Co., Detroit
Offered Directly to Chain Stores—

■

.,. A.% .

Joseph W. McDougal, President, announces the availability of the
"Water Miser", a ball bearing taucet washer which had gained out¬
standing public acceptance prior to the late war. The new improved
"Water Miser" is currently being offered for the first time directly
to chain stores and to the retail trade in general through trade
magazine advertising.
The "Water Miser" is a companion of the "Bclco Valve" which will

be reintroduced in the near future. These products will be supple¬
mented in time with related products.
"

Economy Valve Co., wholly-owned cubsidiary, inactive for some
time, is now receiving proper materials to manufacture these prod¬
ucts and will provide a new source of revenue to Miller which is now

experiencing an upturn in demand for its diverse products in other
divisions, the announcement added.—V. 169, p. 2530.

Minnesota Mining & Mfg. Co.—New Machine—

A "contact printing" method for copying sound tape recordings
in commercial quantities was unveiled on Sept. 27 at the National
Electronics Conference in Chicago, 111., by Robert Herr, chief physicist
of the company's central research department. ' '
The new method was described as a "simplified way to duplicate

tape recordings—a simplified method that lends itself to mass pro¬
duction of tape recordings, just as presses streamline the manu¬
facture of disc recordings."
The new machine is capable of reproducing a 1200-foot reel of

tape in 12 y2 minutes, and could be designed to operate at two to
three times that speed, Mr. Herr said. } A • ■ f'-'.
For mass production purposes, such a machine would be designed

to make a dozen or more duplicate recordings simultaneously from a
single master recording. ■

By increasing both the rate of operation and the number of simtil- <

taneous recordings, a "contract printing" machine could cut the
production time for a one-hour recording down to a matter of
seconds, Mr. Herr estimated.- /'/ ;

Two New Promotions—
Richard P. Carlton, President, on Sept. 22 announced promotions of

two more top executives. '' ■/•:7':,7" ; V ./■
George H. Halpin, former Vice-President and Director of Sales, has

been named an Executive Vice-President. He will continue to direct
sales activities.

. ■ ■;>

Herbert P. Buetow, Treasurer of the firm, becomes Executive Vice-
Pres dent in charge of finance. •'■ ■/.—*:'%>v: •/*'):. v.:V77!77;,,7),:7
Both men are directors of the company, - \ » • 7 ... .

On Sept. 16, W. L. McKnight, the company's President for 20 years,
was. elected Chairman of . the Board, and Mr. Carlton,- formerly an1
Executive Vice-President, was chosen for the Presidency.—V, 170,
p. .1192, UvVU.//, '-V' ;//

Minneapolis-Honeywell Regulator Co. — Partial Be-,
demption—:/ A'" "7 ' • ; -V, '■ ■/'J,'>:; 7'-• •."■ 7,'y
A total of $2,500,000 2.85% debentures due March. 15, 1963, have been

called for redemption on Oct. 31, next,.at. 101Vi and interest. Payment
will be made at The National City Bank of New York, trustee, 55 Wall
Street, New York.-N, -Y.v-V; 170, p. 789./iV.

COMPARATIVE BALANCE SHEET - 1 '<' '■
-aASSETS-^ . t,1. • , June 30/49 Dec. 31/48 *
Utility plant _ $43,510,383 $37,886,680 -^
Other physical property.———J, 21,005 , v 51,005
Cash ——7 11,047,228 1,715,676 ,

U. S.-Savings Defense Bonds, series G 50,000 50,000
U. S. Treasury Tax Notes, series D___ — 1,750,000 —

Accounts receivable 1 1,183,048 1,239,445
Materials and supplies (at average cost) 536,836 597,801
Other current and accrued assets ' 70,876 51,000
Deferred debits 202,472 19,396

Total
________ $58,371,848 $41,581,003

t LIABILITIES— 7
.

.

- 1st mtge. pipe line sinking fund bonds—____ $20,000,000 —

•Long-term notes payable to bank . $14,100,000
Notes payable to bank (current maturities)_— 800,000
Accounts payable 1,979,413 671,347
Accrued Federal taxes on income 1,544,342 1,463,793
Other accrued taxes 356,313 274,736
Interest accrued 115,729 68,419
Other current and accrued liabilities.. 4,847 2,777
Customers' advances for construction_______i___ 4,690 4,690
Reserve for depreciation and amortization 15,229,686 14,552,914
Contribution in aid of construction. 138,517 138,517
Common capital stock (par value $10 per share) 9,828,300 6,552,200
Premium on capital stock. 5,651,272
Earned surplus 3,518,739 2,951,610

Total $58,371,848 $41,581,003
•A loan agreement with Guaranty Trust Co. of New York will allow

the corporation to borrow up to $7,500,000 to complete the construction
program.—V. 169, p. 2316. ' '

Mohawk Carpet Mills, Inc.—Earnings—
6 Months Ended— • .. July 1, '49 July 2,'48 June 30, '47 ,

Sales (net) — $30,701,892 $30,534,042 $21,778,628
Int. and other misc. income (net)_ 127,428 95,750 / 54,643 ,

Total income — —$30,829,320 $30,629,792 $21,833,276
Cost of sales, exps., deprec.—27,666,952 27,245,729 19,733,025
Federal and State income taxes 1,348,000 1,440,000 * 862,000

Net income for the period— ) $1,814,368 $1,944,063 $1,238,251
Dividends paid —_ 531,000 531,000 531,000

Surplus ;; __________ $1,283,368 $1,411,063 $7,072,251
Capital shares outstanding.,— 531,000 531,,000 531,000

,■ Earnings per share ————— $3.42 v $3.66 , $2.33
—V. 169, p. 2105.'' v; V;-'V'-''

Mohawk Color & Chemical Corp.— Foreign Repre¬
sentation Extended— -

The United States Foreign Corp. has been appointed exclusive export
representative of the Mohawk corporation, manufacturers of all types
of dyes, dye stuffs and intermediates, in Yugoslavia, Indonesia; Italy
and Hong Kong, effective Sept. 15, F. A. Orleans, Mohawk President,
announced in New York on Sept. 20.
For the past three months United States Foreign Corp. has been

acting as exclusive export representative of the chemical firm in Iran
and Iraq, and will continue to do so in addition to handling the new"
territories. • -V:'- .V, ;V'Y

Montour RR.

i'r August— . . y1
Gross from railway—
Net from railway..
Net ry. oper. income—

From Jan. 1— "

Gross irom railway—.^.
Net from railway—__
Netl ry. oper. income
—V. 170, p. 887.

Earnings—
1949

$220,801
65,551.
56,161

1,906,099
443,928
463,488

1948 . - . 1947

$318,997. .. $265,700
1Q6.041
83,539

1,954,678 <

513,856
540pC39

84,202 .I
70,952

2,097,318
614,206 11
516,253

1946

$303,720
95,250

- 71^)80

1,632,355
'

244,810
-

256,527

Motor Wheel Corp.—Earnings—/ \ ? • i
Period End. June 30— ,. 1949—3 Mos.—1948 v -1949—6 mos.—-1948 .

Net sales—$13,694,474 $12,902,477 $27,279,736 $27,589,772
„ 1A _ .i : :r>Profits before Fed. taxes . 1,273,906 ?1,023,913 2,331,815 2,479,633Minneapolis St. Paul-& Sault^^;Mme*/R^.-r-Earns. ^ 484,085 420,413 - 886,090 * 1,005,150

* Prov. for inven. contin- •, • ■ r ;'1.' ■

gencies —200,000
August— r. 1949

Gross from railway— A $3,725,730
Net from railway— ;' 1,037,245
Net' ry; oper.' income—^

From Jan. 1—
Gross from railway .

Net from railway.—.
Net ry. oper. income.—

•Deficit.—V/170, p. 886

•1948 1947
.

$3,566,759 $2,624,611

523,432

22,702.861
3,065,231
873,268

888,594
591,438

21,737,778
1,930,732
218,341

276,899
68,464

19,322,175
2,211,869
443,572

1946

$2,562,182
-.321,853
«"■ 122,977

16,832,656
597,376
*733,550

> Net profit —1_—1.
Earns, per com. sh._—
—V: 169, p. 1993^

$7113,821 - $€<13,500 $1,445,726 $1,274,483
• $0.93 ••• $0.78 ' $1.71 $1.51

sippi Power Co.—Earnings— ' »

1949—Month—1948 1949—12 Mos.—1948Period End. Aug. 31—
Gross revenue..—___

Operating expenses 1
Prov. for depreciation..
Amort, of plant acquisi-:;
tion adjustments

General taxes— {
Federal income taxes—)

Gross income.—.____
Int. on long-term debt_
Amort, of debt discount,
prem. and exp. (Cr)_

Other deductions (Cr)_

Net income
Divs. on pfd. stock—__

Balance

$715,960
292,066
62,500

$669,148
321,279
53,416

$7,831,790
3,481,095
713,666

$7,666,477
3,678,082
616,000

9,233 ;
181,717

9,233
148,791

110,796
(1,082,202

( 780,530

110,796
836,888
834,065

$170,444
, . 37,969

$136,428
30,687

$1,663,499
409,568

$1,590,645
/ 350,376

•/• ,'•?;/ 153
14,493

258

3,022
2,462
99,240

3,445
49,596

■ $147,122
7,704

$109,021
7,704

$1,355,635
92,455

$1,293,311
92,455

$139,417 $101,317 $1,263,179 $1,200,856

Definitive Bonds Ready—
Definitive first mortgage bonds, 3% rerles, due 1979, are now avail¬

able in exchange for temporary bonds of that series at the Guaranty
Trust Company of New York, 140 Broadway, New York, N. Y.—V. 170,
p. 1193. • ' -

Mississippi River Fuel Corp.—Earnings-
Period Ended June 30—

Operating revenues
Gas purchased
Other operating expenses—

Depreciation and amortization
Taxes other than Fed. income tax_

Federal income tax

*1949—8 Mos.—1948 .

$6,927,984 $6,147,400
2,268,650
1,431,714
661,710
237,597
824,000

2,173,034
1,321.025
-628,241
213,993
595,034

12 Mos. '49

$13,713,262
4,491,895
2,969,649
1,319,718

, 451,393
1,612,966

Operating income
Other deductions (net)—!

„ $1,504,313 $1,216,073 $2,867,636
._

# 200,062 146,425 343,266

Net income
—_ $1,304,251 $1,069,648 $2,524,370

•Subject to year-end adjustments.

Ben C. Comfort, Chairman, and W. G. Marbury, President, stated:
"In April of this year-327,610 .shares of additional capital stock were

sold in the financing of the current expansion program, from which
no earnings are expected before the year's end. On the stock now

outstanding the earnings per share amount to $1.33 for the first six
months. ■ ... - .*• ■ -

"Construction under the company's current expansion program
began May 15 with one pipe line construction unit and a second
unit was started July 5. The construction of river crossings and
compressor stations is under way. At the present rate of progress,,
completion of the program is anticipated by Nov. 1, 1949. Costs
have been within-the estimates.
"The present pipe line system is operating at full capacity."

August—
Gross from railway
Net from railway
Net ry. oper. income—.

From Jan. 1—
Gross from railway.
Net from railway
Net ry. oper. income^,^

•Deficit,—V. 170, p. 887.

1949 1948

$2,689,460 $3,004,449
574,270 363,86*7

'

300,243 265,158

$2

21,461,725 23,614,721 20
4,189,593 4,148,888 3
1,977,813 1,825,453 1

1947

,420,538
245,967
25,539

,372,449
321,159
235,465

1946

$2,383,224
22,738

*164,293

19,336,003
928,315

'

•476,845

National Airlines, Inc.—Earnings— ' ; . , ^ ,

Period End. July 31— - 1949—Month—1948 : • 1949—12 Mos.—1948
Operating revenue— $1,110,820 v $615,078 $13,153,382 $7,833,959
Operating expenses— 1,199,303- ! 856,253 12,864,592 10,001,594

Net operating loss^— $88,482 $241,176 *$238,791 $2,167,634
Other deductions (net)i , VDr5,177 Dr1.0,556 Dr91,406 ; Brl03,i55
Federal & State taxes. 3J1 : 349 Cr363,443

Net deficit

♦Income/
$93,659 $251,732 ;*$197,036 $1,907,347

Mullins Manufacturing Corp.—Earnings—
Six Months Ended June 30— - — 1949 1948

Net sales i ^ — $15,224,593 $22,929,609
Cost of sales — 10,960,658 16,144,311
Shipping, selling and administrative expenses— 2,088,833 1,767,993

Operating income $2,175,101 $5,017,305
Other income 97,781 96,684

Total income $2,272,882 $5,113,989
Other charges — 162,057 85,664
Provision for Federal income taxes i 812,000 1,915,200

*

Net income $1,238,825 $3,113,125

Earned per share $1.05 $2.52
—V. 169, p. 2422.

Mutual Fund of Boston, Inc.—New Name—100% Stock
Dividend Declared—

See Russell Berg Fund, Inq. below.—V. 170, p. 789. / '', /

Narragansett Electric Co.—Partial Redemption—
The company has called for redemption on Nov. 1, 1949, out of

moneys in the sinking fund, $96,000 of fir.:t mortgage 3% bonds,
series B, due 1978, at 102.35% and accrued interest. Payment will be
made at the Rhode Island Hospital Trust Co., trustee, Providence, R. I.,
the State Street Trust Co., Boston, Mass., or The Chase National
Bank of the City of New York.—V. 170, p. 887.

Nash-Kelvinator Corp.—Record Sales & Earnings— j

The corporation's sales and earnings in the fiscal year ending
Sept. 30 have been the best since consolidation of Nash Motors and
Kelvinator Corp. in 1937, George W. Mason, President, told stock-
holders on Sept. 28. ■' •-■■■

Sales-will exceed last year's record $302,860,264 by about 17%, he
said. Net earnings of $20,250,063 or $4.66 per share for the nine
months ended June 30, 1949, were greater than for all fiscal 1948,
the previous peak year. They will be augmented by fourth quarter
profits that were satisfactory despite a shutdown of manufacturing
operations for vacations, inventory and changeover of production to
new 1950 car models.
Demand for both Nash automobiles and Kelvinator appliances has

continued strong up to the present time and the corporation is in an
excellent competitive position to take full advantage of future oppor¬
tunities for growth, Mr. Mason stated.
Commenting upon prepayment, on Sept: 27, of $6,000,000 in bank

loans falling due in equal instalments over the next four years, he
said "directors have weighed carefully the desirability of larger divi¬
dend payments at this time against ffie"ntor.e conservative alternative
of accelerated debt reduction and reinvestment of earnings in the
business.

"They believe the interests of the corporation and its stockholders
are served best by this further reduction of fixed liabilities; This
leaves a long-term debt of $20,000,000 on which the first,, payment
is not due until Sept. 30, 1954."
Mr. Mason said that this year's record earnings were due in part

to expenditures totaling nearly $54,000,000 over the past four years

Increases Capitalization to Provide for; Exercise of
Stock Options— - - "'-'i'l-:-- ■ > v\ - / " /
The stockholders on Sept. 29 voted to Increase the authorized com" '

mon stock from 1,000,000 shares (all outstanding) to 1,600,000 shares.
They .also approved amendments to the certificates of Incorporation
to provide that the principal place of business shall be Miami, Florida;
fix the number, of directors at 11 rather than not less than three nor
more than 11; provide that officers of the corporation may include
Assistant Secretaries, Assistant Treasurers and such other officers as

may be created; also that cumulative voting provisions with.the
respect to election of directors conform to by-laws. / " •
The increase in the authorized capital stock covers options by the

Pan American Airways Corp. and the W. R. Grace & Co., 50% owners
of Pan American-Grace Airways, to purchase National stock. The
stock purchase options are part of Interchange agreements entered
into by the lines, subject to approval by the Civil Aeronautics Board.

Pan American was given the option of purchasing 367,790 shares
and W. R. Grace 220,675 shares. Grace and Pan American also
have entered into an option agreement whereby Grace could sell to
Pan American 108,750 of the 174,000 shares of National stock Grace
purchased last spring.,.
When these options are exercised, Pan American will hold 30%

and W. R. Grace & Co. 18% of National's then outstanding stock.
—V. 170, p. 1085. •;.

National Battery Co. (& Subs.)—Earnings—
3 Months Ended July 31— 1949 1948 1947

Net sales $10,463,000 $11,193,000 $10,526,000
Profit before taxes.—* — Not Stated ; 956,030 941,000
Net profit after taxes 592,OCO 592,000 533,000
Earnings per share— $1.17 $1.77 $1.74
—V. 169, p. 1671.

National City Lines, Inc. (& Subs.)—Earnings—
(Including Wholly-Owned Subsidiaries)

Six Months Ended June 30 1949 1948

Operating revenues — - - $15,937,512 $15,739,935
Operating expenses —— 14,148,667 14,051,760

Income from operations —— $1,788 845 $1,688,225
Other income —-— *440,."41 448,878

Total income — - — $2,229,386 $2,137,103
Interest expense — 158,134 189,448
Prov. for federal income taxes ——— 789,590 644,562
Amortization of intangibles 48.711 59,486
Miscellaneous charges i— —-— 5,019 6,424

Consolidated net income—. — $1,227,932 $1,237,134
•Earnings per common share ———— $0.81 $0.82
•On 1,394,563 shares outstanding, after providing for dividends on

preferred stock.
fOther income, $440,541, comprises $247,236 of dividends received,

$41,589 net gain on tangible property sold, and $151,715 miscellaneous
Income which includes retroactive insurance credits.

t

NOTE—The operations of partially-owned subsidiaries are not re¬
flected in the above statement, except to the extent of dividends re¬
ceived which amounted to $162,676 for the six months ended June
30, 1949.—V. 169, p. 2211.

National Distillers Products Corp. — Plans Improve¬
ments—

The corporation has started a $2,000,000 improvement program at
Its Louisville, Ky., plant to step up bottling capacity.
The project will be1 finished Nov. 1. It will add two bottling line3

to the present six lines in the company's plant. Each line will be able
to fill 140 bottles a minute.—V. 170, p. 790.
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National Fuel Gas Co. (& Subs.)—Earnings—
12 Monihs Ended July 31— 1949 1 1948

Operating revenues ...... « $28,803,923 $27,504,514
Maintenance _________ 1,495,982 1,322,849
Operating expense — ___, 7,781,097 8,847,374
Gas purchased ——_________ 11,440,893 9,675,236
Depletion, depreciation and amortization—___ 1,728,735 1,857,759
Federal income taxes——; —__ 1,227,635 1,160,890
Other taxes ___ 2,043,176 2,002,115

Operating income L— —— $3,086,405 $2,638,291
Other income —— ; . 464,406 •' 668,273

Total _1J, __1 —— $3,550,811 $3,306,564
Interest on debs., less premium amortization 399,482 11,256
Other interest ' -, 44,051 120,378
Minority share ol income..; __ _ - 384,394 423,904

Net Income — ——-,-1^-4--—— $2,722,884 $2,751,032
Earnings per share——_ Z J__ I- , $0.71 $0,72
—V. 170, p. 693. . , . • •:. : ;; ' :

National Investors Corp.—Stillman Elected a Director
W. Paui Stillman has been elected a director to succeed the late

Arthur P. White who died on July JO, 1949.
Mr. Stillman is President ol the National State Bank, Newark,

N. .J.; Chairman of the Board ol the Mutual Benefit Life Insurance
Co., Newark; and a director of Continental Insurance Co., New Jersey
Zinc Co. and Union Bag & Paper Corp.—V. 170, p. 790,

National Lead Co.—Earnings—
.< (Including Wholly-Owned Domestic Subsidiaries) '' '
6 Months Ended June 30— 1949 1948 .•••• 1947

$ $ * $
Sales, less returns and allowances.. 127,259,564 148,121,628 130,105,900
Cost of-sales, taxes and other exps. 113,129,939 133,409,081 117,844,741
Deprec., depletion and amortization 2,086,935 1,820,128 1,361,503

Gross profit 10,042,690 12,892,419 10,899,656
Other income _ 746,487 411,512 1,962,579

Total income _—— —— 10,789,177 13,303,931 12,862,235,
Other charges 215,000 -
Provision for Fed. taxes on income 4,398,049 6,575,941 6,383,186

Net income ' — 6,391,123 6,512,990 6,479,049
Divs. on preferred stock outstanding 1,067,226 1,029,661 1,029,661

*•
v ■ ; I,

Amount earned on common stock 5,323,902 5,483,329 5,449,383
Dividends; / /-y
On class A preferred stock 820,026 797,275 797,275
On class B preferred stock _ 247,200 .232,3.86 232,386
On common stock——. .... 1,626,036 1,546.655 1,545,332

Earned per share of common stock . $1.64 r- $1.77 $1.76

Acquires Voting Control of Castor Oil Firm—
In August, the company acquired for cash, voting control of the

Baker Castor Oil Co., and on Aug; 31 held 54.84% of the preferred
outstanding and 47.62% of the common stock of the Baker company.
—v. ..no,'p- io9. H/

National Mallinson Fabrics Corp.—Earnings—
Quarters End. Aug. 31— 1949 1948 " 1947 1946

Net--yale»-$5,202,766 $4,483,350 $3,367,636 $3,912,427
Net inc. after charges
and taxes ; 69,274 223,385 228,609 243,653

Capital shrs. outstdg.— , 226,138 223,386 -,,226.138 226,138'
Earnings per share—. $0.30 $0.9.9 $1.01 $1.07

Decidesfto Omit Quarterly Dividend—'
The directors on Sept, 27 took no action on the quarterly ordinarily

payable on or about Oct. 29 on the common stock, par $1, - ".Inasmuch
as the increased volume ol sales necessitates the retention of earnings
to increase working capital." Charles L. Gerli, President, said that •

current sales were at a rate in excess of that attained in the first
three months, of the company's fiscal year. . .

To date, in 1949, the corporation paid 40 cents per share on"
Jan. 23, and 20 cents per share on May 27 and July 29. In 1948, '
there were distributed four quarterly payments of 40 cents each, plus
an extra of 40 cents, or a total in 1943 of $2 per share.—V, 170, p. 109/

National Oats Co.—Earnings— ^ ,

6'Months Ended June 30— '''' 1949 1948
Net profit — $109,556 t$91,5l0
Federal income taxes—41,631 Cr34,964

Net income — $67,925 t$56,547
Number of shares..-—.... _ 100,000 100,000
Earned per share. $0.68 Nil

tDeficlt.—V. 169, p. 1887, V

National Steel Corp.—New Mine Soon Ready-
Development of the company's new Weirton Mine moves toward

completion as workmen prepare a two-mile tunnel that connects the
mine 3 surface plant and river docks for installation of the world's
longest single-unit coal conveyor system. ' '
The Weirton Mine is situated about eight miles south of Morgan-

town, W. Va. AIL work now in progress is on construction of surface
and underground facilities and is scheduled to have the mine in
readiness to produce its first coal In the early part of 1950, Ulti¬
mate capacity will be 6,000 tons of clean coal per day of three shifts.
Thq entire output will be devoted to metallurgical use by the Weir¬
ton Sleel Co., a division of National Steel Corp. • • - - • • •

Coal from the Weirton Mine will be transported about 130 miles
down the Monongahela and Ohio Rivers to the plant of the Weirton"
-Steel Co, At Weirton, the coal will be processed into coke for use
in the'company's blast furnaces.—V. 170, p. 1085, '

National Supply C0.I&Subs.)—Earnings-
six Months Ended June 30— 1949 *1948

Net" sales to customers—$76,599,336 $67,137,267Cost of manufactured and purchased goods ... 59,279,699 51 836 076
Selling, administrative and general expenses.., 9,729,094 > 9,096,833

Operating income __ $7,591,043 $6,204,358other income
313,030 • 294,873-

. ' $7,904,073 $6,499,231Otlicr deductions *r 440 034 * 406^253Prov. for Fed., State and foreign taxes on" inc. 2,980,000 2,450^000
Consolidated" net income——,l.u. —agy? ... *rf-i. $4 434 039' 89 64? Q7H

Cash dividends declared- $3,642,978
44/a% cumulative preferred stock—364 376 369 191
Common stock

1,147.569 S',229
*17ill ?nrmaQ °f proridi»g comparability with the six monthsendeu June 30,, 1949, net sales to customers and cost of manufactured«nd purchased goods for the six months ended" June 30 1948 havebeep reduced to reflect changes in selling practices, etc.- V.169, p. 2531.

New England Electric System—Plans to Issue Com¬
mon, Preferred, Debentures—

revealed t0 the SEC its intention of issuing669,508 additional shares of common stock this year and $5,000,000
ferred ^rkeEina^qsi S pnncipal amount of convertible pre-
J * t ^ 1951. This program is recommended in a study oftoe System s construction program and Its financing made by EbascoServices, Inc., and reported to the SEC
Harry Hanson, Treasurer of N. E E. s.. told the SEC that theEbasco report has been accepted by the System's board, which directedthe company s officers "to make immediate recommendations for the

program "eC6Siary" t0 ^ carrylng "ut o£ the initial steps
The SEC has authorized some short-term bank loans for N. E. E 3«ubsiaiaries to finance construction and expansion of facilities
But some months ago, the SEC warned N. E. E. S. that it might/not look favorably on further loans unless the system undertook
1 , . ... • 1

permanent financing through the issue of common stock. NV E. E. S.
told the SEC it was, awaiting the Ebasco report befcye it completed
plans for such financing.""** v' " .. ' •

The system's operating subsidiaries expect to spend $121,943,000*.
*
on construction between Jan. 1, 1949, and Dec. 31, 1952. Practically
all of the $35,510,000 of common stock to be Issued by the subsidiaries

- to finance the construction would be bought by N. E. E. 8. while the
$57,406,000 of bonds and $12,500,000 of preferred stock contemplated
would be sold to the public.
Here is how the system would raise the cash to invest in sub¬

sidiaries common stock during the four-year period. .
: An underwritten offer of 669,508 additional common stock shares
would be made to present common stockholders at the rate of one

new share for each 10 held, y
V In 1951, $5,000,000 of debentures and 147,300 shares of 5%%

($50 pari convertible preferred stock would be offered. The preferred
stock would be offered to common stockholders at the rate of one

i preferred share for each 50 common shares held. ,: - \"
Ebasco estimates that/ earnings per share , on the outstanding

' N. E. E. S» common stock will amount to $1,37 for 1949. This would
, amount to $1.25 a share on the shares expected to be outstanding
at the end of the year (after the new common stock offering is

'

made*. An assumed 80-cents-a-share annual dividend on N. E. E. S.
, common would represent a distribution of 64% of such consolidated

earnings,-the report said.
"For 1950, consolidated earnings per share on the increased number

* of 'shares are estimated at $1.37, in 1951 at $1.43 per shave, while
for 1952 Ebasco estimates consolidated earnings of $1.56 per share.
The assumed 80-cent annual dividend for these years would constitute
a payout of between 60.6% and 51.3%," the report stated.
If the proposed convertible preferred stock issued in 1951 was com-

; pletely converted by the end of 1S-52, there would be 7,953,770 shares
*of, common stock outstanding and the earnings on a consolidated
basis are estimated at $1.50 a share. •• -•> '-v/'

"Thus, at Dec. 31, 1948, the total N. E. E. S. common equity,
amounted to $146,343,000, and under the plan In the report is esti¬
mated to amount to $169,790,000 at Dec. 31, 1952," Mr. Hanson /
added.—V. 170, p. 887,

New England Gas & Electric Association—Output—
For the week ended Sept, 23, this Association reports electric output

of 15,343,159. kwh. This is a decrease of 161,950 kwh., or 1.04% below
production of 15,505,109 kwh. for the corresponding week a year ago.
Gas output for the week ended Sept. 23 is reported at 134,638,000

eu. ft. This is a decrease of 8,293,000 cu, ft., or 5.80% below pro¬
duction of 142,931,000 cu. ft. for the corresponding week a year ago.

-

COMPARATIVE INCOME ACCOUNT
,

12 Months Ended Aug. 31—• - . 1949 1948
Total operating revenues ... $28,736,225 $27,674,672
Total operating expenses....^... 24,183,550 23,894,176

Operating income $4,552,674 $3,780,495
Other income; 144,478 129,687

Net Income a - $4,697,153 $3,910,182
Other deductions from income:

Subsidiaries - a.__- 352,793 282.658
. New England Gas and Electric Association.- 845,428 765,539

Net inc. before prov. for Federal inc. taxes $3,498,931 $2,861,984
Prov. for Fed. inc. taxes (separate company
return basis) — 1,686,220 1,365,554

Net income ; $1,812,710 $1,426,429
Credit resulting from filing of consolidated in- ■'
come tax return... ... ... 456,577 496,217

Balance .to surplus.-_._l__; ._w.__I.__.. 1 $2,269,288 $1,992,647
Preferred dividend requirements - 349,312 349,312

\ ' „• , —

.Bal. avail, for com. shs, (before sinking fund /';
requirements ■ i._a—$1,919,975 $1,643,334

Earnings per common share before skg. fd. re-
w quirements $1.54 $1.32
Balance per common share after sinking fund /...,..
requirements $1.26 $1.10

* SUMMARY OF EARNINGS (COMPANY ONLY)
12 Months Ended Aug. 31— / /;//;.■ / v-: ; - 1949 1948

Total income $3,134,556 $2,729,509
Expenses and taxes other than Federal taxes— 253,110 218,742

Net Income $2,881,446 $2,510,767
Other deductions from income— 845,512 >. 765,539 ;
Prov. for Federal income taxes (on basis of v

separate return) ^_, ' 114,462 97,481

/ Net income . $1,921,470 $1,647,746
Credit resulting from filing of consolidated tax

- return .4 30,945 . 34,450 ■

Balance- to surplus $1,952,416 $1,682,197
Preferred dividend requirements.—. 349,312 349,312

Balance available for common shares (before
."sinking fund requirements^ 1__ $1,603,104 $1,332,885

Earnings pei/common share before sinking fund \ 7/ vv-:1
requirements ' $1.29 $1.07

Balance per common share after sinking fund
. requirements $1.07 $0.86
—V. 170, p. 1193.

•

New Orleans & Northeastern RR.—Earnings— 1

August— 1949 1948 1947 ' 1946
Gross from railway.... $936,565 $1,170,463 $874,003 $790,809
Net- from railway._i - 388,397 558,571 322,901 256,057
Net ry. oper. income... 179,300 255,959 114,336 52,182

. From Jan. 1—
Gross from railway..__ 6,706,666 8,425,743 6,805,788 5,523,020
Net from railway 2,675,066 3.865,575 2,697,725 1,438,728
.Net ry. oper. income—_ 1,114,988 1,760,033 1,150,653 352,703
—V. 170, p. 887. . •

New York Air Brake Co.—Changes in Personnel—
Lowell R. Burch, President of the company since 1931, has been

elected to the newly created office of Chairman of the board,' effective
••> immediately. He is succeeded as President by Bernard Peyton, who
,has been Vice-President and Treasurer. ,> • " ' ' ■

L. K. Sillcox, First Vice-President, has been elected Executive Vice-
President, and F. W. Hewes, Controller, as Treasurer.—V.'170>. p. 307.

Ne.w York Central RR.—Earnings—
(Including All Leased Lines)' . . ,

Period End. Aug. 31—, 194J—Month—1948 1349—8 Mos.—1948
•1 * ' .' $'<"'''$ $,'■»**• $
Railway oper. revenues 59,055,885 69,030,415 469,840.431 505,122,937
Railway oper exps...'.. 49.270,889 56,793,947 404,366,148 431,249,025 .

Net rev. fr. ry. oper.
*Ry. tax accruals—v—i .

Equip. & joint fac. rents

Net ry. oper. inc.—<—
Other dncome —_

Total income
Misc. deducs., —...

Fixed charges ———

Net income ——_

9.788.996

4,546,339
1,420,140

3,822,517
1,433,079

12,236.468
4,658,463
1,642,752

65,474.283 73.873,962
35,698.916 35,739,008
11,446,628 14,661,261

5,935,253 1 8,328,739 23,473,693
1,352,954 14,851,817 16,979,325

5,255,596 7,288,207
139,349 150,442

3,533,165 3,597,820

33,180.556 40,453,018
1,270.096 1,215,329

28,497,803 28.421,129

1,563.082

126,841

3,539,945

129,271

3,412,657 10,816,560

944,107 1,036,097*Incl. Fed. inc. taxes...

: General Solicitor Appointed— \

Harold H. McLean has been appointed General Solicitor, and Kenneth
;F. Stone ^as. Assistant General Counsel to succeed Mr. McLean.^—V. 170,
P. 1193.

New York & Cuba Mail SS. Co.—Exchange Offer-
See Atlantic Gulf & West Indies SS. Lines atfove.—V. 121, p. 848.'

New York Dock Corp. (& Subs.)—Earnings—
(Including New York Dock Trade Facilities Corp.)

Period End. June 30^
Revenues: —..ZT'
Expenses

Net revenues ——1__
Taxes, interest, etc.

Net income _

1949—3 Mos.—1943

$1,376,675 $1,445,168
1949—6 Mos—1943

$2,850,425 $2,928,080,
759,168 784,434 1,589,747 1,642,395

$617,507
449.445

$660,734
456,610

$1,260,678
"-907,867

$1,285,685
905,902

$168,062 $204,124 $352,811 $379,783

NOTE—The foregoing figures are inclusive of provision for..income
taxes—V. 169, p. 2106. // /;-Vy\ • ' ■.,/ e

New York, New Haven & Hartford RR.—Earnings—
Period End. Aug. 31— 1949—Month—1948 1949—8 Mos—1943

"

Rail Operations—* . . _ . .• . ' . ...

Operating rcVenuea^.— $11,466,049 $14,639,189 $97,774,195 $113,809,433
Operating expenses ___ 9,577,643 11,058,713 78,385,643 90,178,446
Taxes 780,000 1,309,838 7.406,000 8,230,768
Equipment rents (On " 146,216 294.563 1,883,840 3 813,797
Joint facll. Vnents 1On 469,907 568,303 3,779,120 4,166,312

Net ry. oper. income $492,283 $1,407,272 $6,319,592 $7,370,115
Fixed charges & con¬

tingent interest 620,351 667,096 4,855,976 5,328,128

Net income *$128,068

Operating ratio ——_ 83.5

Other Than Rail

Operations—_
Non-oper. income~7hpt+^^25W2fif
Federal income taxes-
Fixed charges & con>-

> tingent interest

$740,176
75.5

$282,501
36,162

$1,363,616
80.2

$2,623,732
394,000

$2,041,987
79.2

$3,176,121
440,232

Net income —

Total Operations—
Net income i

153.5^0 179.673 1,228,752 1,439,313:

$197,831 $66,666 $1,000,980 $1,293,576

$69,763 $806,342 $2,364,596 $3,338,563
♦Deficit—V. 170, p. 790.

New York Ontario & Western Ry.—Earnings—
August— 1949 1948

Gross from railway $643,760 $714,364
Net from railway.—— 78,802 .110,972
Net ry. oper. income.—. *45,138 *7,462
From Jan. 1—

Gross from railway ■.— 4,493,154 5,305,261
Net from railway.——343,031 174.465
Net ry. oper, income *491,091 *852,354
'Deficit—V. 170, p. 887,

1947

$743,846
25.792

*126,951

5,601,572
425.886

1946

$748,191
19,484

'133,573

4 840,933
"74,093

*713,887 *1,009,276

New York Power & Li^ht Corp.—-Merger—
A plan for the merger of Union Bag & Paper Power Corp. Into the

New York corporation, both subsidiaries Qf Niagara Power Corp., has
been approved by the Commission.
According to the Commission, all of the outstanding securities of

Union Bag and the common stock of New York Power are owned by
Niagara Hudson; the properties of Union Bag are located in the same
area and interconnected with the properties of New York Power, from
whom Union Bag derives 78% cf its revenuesr and the plan will
eliminate an unnecessary corporate entity in the Niagara Hudson sys¬
tem and is fair and equitable to all persons affected.
Under the merger proposal, 100,000 additional shares of New York

Power common capital stock (no part would be issued to Niagara
Hudson in exchange for the latter's holdings of 5,000 shares cf the
common capital stock of Union Bag/ Properties of the latter thereupon
would be merged with those of New York Pow'er, and Union Bag would
be dissolved.—V. 170, p. 887.

New York State Electric & Gas Corp.—Definitive Bds.
Definitive first mortgage bcjnds, 3%/ series, due 1978, are now avail- *

chief in exchange "for~ outstanding temporary bonds at the Chemical
Bank & Trust Co., New York/, N. Y—V. 170, p. 1194.

Noranda Mines, Ltd. (& Subs.)-—Earnings—
Six Months Ended June 30— . 7 . , 1949 - 1943 1947-

Copper prod. fr. Horfft Mine (tons) ; : 14,590 • • - 9,020 4,264
Gold prod, from Horne/Mine .(ozs.) 86,6-70 67,634 v 27,630
Number of employees (average)—— . 1,555 1,301 1,040
Metal production and misc. income $12,665,000 $8,012,000 $4,228,000
Cost of metal prod, and other exps. 4,019,000 3,100,000 1,C64,000
Reserved for depreciation.—.; 136,000 150,000 146,000
Reserved for taxes 1,655,000 750,000 280,000

Estimated net profit-.— .j/.: $6,855,000
Earned per share—: i._

—V. 169, p. 2212.
$3.06

Norfolk Southern Ry.—Earnings—
August—

Gross from railway
Net from railway
Net ry. oper. income
From Jan. 1—

Gross from railway
Net from railway—
Net ry. oper. income—

♦Deficit—V. 170, p. 1194.

1949 1948

$714,079,^ $892,049
138,814 "254,742
46,676 94.164

5,761,514 6,711.745
1,124,607 1,656,916
379,106 633,733

$4,012,000 $2,138,000
SI.79 '■/' $0.95 '*

1947 1946 V
$699,295 $709,269 >

48.908 108,834

*29,364 32,997

5.700,421 5,239,978
"

891,116 596,462 *

200,158 *26,975

North American Rayon Corp.—Meeting Adjourned—
The special meeting of stockholders,which was postponed to Sept.

28, has been further adjourned to Oct. 19—V. 170, p. 887.

Northern Engineering Works Detroit, Mich.—Earnings
10 Months Ended Sept. 1— 1949 1948

Shipments ——__—-— $2,322,000 $2,441,000
: 9 Months Ended August 1— y'«"/\"v ■' ; , _

Net profit after charges and taxes —— .* $409,25.7 $465,531 .

An unaudited balance sheet as of Aug. 1, 1949 shows total assets
of $2,100,000. Current assets eonsist of $280,332, in cash, $150,000
in U. S. Government bonds, $368,385 accounts receivable .and $567,200
inventory, to total $1,365,917. Current liabilities were $165,402, leaving
working capital of $1,200,515. (About 80% of inventory is on a
bonafide orders, the remaining 20% being in replacement parts.) ■-.y-

As of Sept. 1st, 1949 the order backlog amounted to $668,000 com¬
pared to $1,185,000 a year ago. v*' r

An additional $100,000 reserve was set up for possible contingencies
concerning future plant removal resulting front, the proposed river
front parkway. Although this project is probably at least five years

away, the directors deem it advisable to set aside these reserves.
/Of the $100,000 set aside for new -equipment earlier in the year

approximately $75,000 has been expended. The management expects to
spend more than the balance from this fund to convert from a
riveting operation to welding. An* additional $100,000 has been set
aside for the further replacement of new and labor saving equipment.

/ Declares Larger Dividend on Stock—
The directors have declared a dividend of 25 cents per share on

the capital stock, par SI, payable Oct. 26 to holders of record Oct. 14.
This compares with 15 cents per share paid on Jan. 25, April 26
and July 25. this year.

Payments in 1948 were as follows: Jan. 27,, 8 cents; April 24,
10 cents; July 28, 12" cents; and Oct. 25, 30 cents.—V. 170, p. 693.

Northern Indiana Public Service Co.—SEC Drops Case
Against Halsey, Stuart & Co. Inc. over Bond Dealings—
The SEC Sept. 23 handed dov/n an opinion in which it found that

Halsey, Stuart & .Co. Inc., Chicago, had transgressed the anti-
manipulation provisions, of the Securities. Exchange '^Act of 1934.
However, it did not issue an order prescribing disciplinary action
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against the firm. Instead, it asked it for assurance that the Com-,'
mission's views relative to the distribution of securities would be'
complied with in the future. ;
« The SEC's opinion resulted froth an ihquiry which it began" in
November, 1945, into the over-the-counter trading by Halsey, Stuart
& Co. Inc. from 1943 to 1945 in1 the Northern Indiana Public Service
Co.'s 3 '/a % bonds due in 1973. ■ %', ? • -•"/
In its discussion of the matter,,the.SEC stressed that this was the

first proceeding raising any question of compliance by the company
with the provisions of law involved ih the case.' Since the inception
of the proceeding, the Commission added, the company has "made
efforts to comply with those provisions as interpreted by the SEC."
The Commission said that the Indiana bonds were offered first

to the public in 1943 at $102,875 by a syndicate of 92 underwriters
headed by Halsey, Stuart & Co. Inc. The syndicate, according to the
SEC, closed 1943 with inventories of over $12,500,000 of unsold bonds,
ih the hands of the underwriters. Halsey, Stuart & Co. Inc. held
over $4,500f000 of undistributed bonds, thC SEC said,, and in the'
over-the-counter trading following the close of the syndicate the
price of the bonds in the dealer market' quickly declined to a low of
$100.75, about a point beldw the cost of the bonds to the underwriters. "
The Commission said that it iound that Halsey, Stuart & Co. inc., *

most active trader in the bonds,- while still holding large unsold
inventories, made purchases and sales that created activity, had the- '
tendency to support the market and resulted in rising prices. . • <

. After six months of trading, the SEC said, the prices in the dealer
market reached about $103.- At that time Halsey, Stuart & CcC Inc.
"undertook a consistent liquidation of its holdings," the Commission;
added. J ' ■ • ' ........... ,

In referring to this matter* Halsey, Stuart & Co: Inc.-,
made the following statement: • < ;>■. • ^ i /
"The findings and opinion released by the Securities and Exchange

Commission involve questions of intefpretaatioh of statute's and rules
as applied to ctrtain transactions > in the* first, mortgage bonds of' '
Northern Indiana-Public Service Co. from* 1943 to 1945. While we*
do not agree with : the Commission's interpretations, we have b,eeri;
conforming to them in the conduct ofv our" business since 1945, when
the matter becahie"a point at' issue. We shall continue to da so;,* f
"We- deny that there was any' breach on our part of the rules'."

or statutes; On the 'contrary, w'e have always endeavored scrupulously ;
to comply with the statutes arid the many rules and orders of the
Commission thereunder. I :i'v:
"The investment merits of the Northern Indiana Public Service Co.

bonds were never involved in th¥ matter^ They are selling today-
;above their .original offering price.
* ' "It is very significant that the Corhhiissioh's findirigs do not propose ■ '
any penalty."—V. 170, p. 885.

Northeriv Ohid Telephone Co.—Registers With SEC—.
The company has filed a registration1 statement with the SEC

covering 13,575 shares of its 4,/a'% preferred stock (cumulative, $100
par). . ■ ... :. a.UV ;-;t; v

1 Proceeds of the stock sale will be. used to reimburse the company's
treasury" for funds" expended in the purchase of 22,574 shares- of
common capital stock of The Star Telephone Co., Ashland, Ohio,
acquired at a total cost o? $2,099;382. . V,; - •*
The offering involves 1,572 new shares in addition to 12,003 shares

already issued and outstanding." These shares were issued to holders
of the Star Telephone stock "upon the assumption that all of suchl.
stockholders'" of The Star' Telephone Co. were residents of the State
of Oh o." As a result, sales were inadvertently made to a' small.
number of purchasers not residents of Ohio,' thus nullifying 1 the
registration exemption under which the offering had been made.
Accordingly, a rescission offer is to made to purchasers of the 12,003
shares. ■ •'
Lawrence Cook & Co. ar.d Cunningham & Co., both of Cleveland,

are named as underwriters, ,. The public offering price is $100 per

share, with a $2.50 commission to the underwriters.—V. .156, p. 1332.

Northern States Power Co. (Minn.)—Weekly Output—
Electric output of this company for the week ended Sept. 23, 1949,.

totaled 63,104,000 kwh., as compared with 63,612,000 kwh. for the cor-/*
responding week last year, a decrease of 0.8%.—V. 170, p. 1194.

Northwestern Pacific RR.-

5,379,278 5,679,570 4,521,860
546,266 1,011,811 1,011,168
'"123,669 X 375,153 431,720

1946
■ $605,030

94,654
26,731

: 3,091,787
"390,759

"

*815,422

1949 1948
$87,922 $274,444
$0.22. - $0,68

August— V 1949 ' 1948 * 1947
Gross from railway—- $904,431 • $934,821 ■; $651,604
Net from railway..—__ 270,983 239,532 143,798
Net ry. oper. income^. 181,365 139,286 65,922

; From Jan. 1— '\
Gross from railway-
Net from railway...
Net ry. oper. income:..

"-Deficit.—V. 170, p. 888.

Nutrine Candy Co.—Earnings—
6 Months Ended June 30—

,

Net income after charges and taxes —--

Earnings per common share—------—a--.':—--
—v; 169, p. io. ' ■

(The) O. K. Tool Co., Inc., Shelton, Conn.—Receivers';
Sale— .

By order of Judge Carroll C. Hincks, of the U., S. District Court for •
the District of Connecticut, the manufacturing plant and assets of this •

company will be sold at receivers' sale at 2 p.m. on Oct, 17 through A
James J.Leori, auctioneers, 271 Noble Avenue, Bridgeport, Conn. The
company has been appraised as having a value of $500,000 and will be
sold as a going" concern. "..'.-''A; '';A.'. s a.':;,
According to an advertisement in connection with the sale, this

company, which has been manufacturing metal cutting tools over 40 •

years, has been operated at a substantial profit over the last ten
years, and shows a net profit for the first six months of this year -
of $22,909." Its products are reported to have national and inter¬
national distribution. , .. v ... ; •'.
The company's plant consists of ten buildings, and its real estate a

consists of approximately 200,000 square feet. , ' • ;/7 . ^

Ohio Rubber Co.—Bonds Placed' Privately—An issue ;
of $2,600,000 41/2% first mortgage sinking bonds has;
been placfed privately through Reinholdt & Gardner and
Smith. Moore & Co., St. Louis, Mo. Bonds are dated
Aug. 1, 1949, "and are due" Aug. 1, 1964.—V. 170, p. 207. >

Oklahoma City-Ada-Atoka Ry.—Earnings—
1948 ' 1947

$100,466 $62,219
49,657 H 18,708
17,920 3,225

1946

$75,224
20,220
3,202

629,137
201,109
44,469

August— 7. >
, ; 1940

Gross irom railway..*.,..- $82,631
Net from railway;-—;— A' 35,340
Net ry. oper. income—_ 13,615
From Jan..1—'[

Gross from railway 648,099 70.3,279 A 530,358
Net from railway-——-. 234,486 288,658 169,725
Net ry. oper. income 64,187 88,940 43,788
—v. 170, p. 888. S;'- ■ %

Old Town Ribbon & Carbon Co., Inc.—Enters Dupli¬
cating Machine Field— '
This corporation has entered the duplicating machine manufacturing

field through the acquisition of all of the outstanding capital stock
of the American Business Machines Corp. of Somcrville, Mass., Joseph
S. Eaton, Chaiiman cf the board of the Old Town company, an¬
nounced on Sept. 8 ' * ' ' .

Old Town is one of the largest makers of duplicating carbons and
.was a major factor in the development of liquid process duplicating.
With the acquisition, of American Business Machines the company
rounds out its manufacturing activities with a complete line of
duplicators for offices, schools, industry and institutions.
Mr. Eaton's announcement said that Old Town company's new line

of duplicating machines will embody the highest standards of quality
and precision. The machines will carry the Old Town trade mark and
will be distributed* in the United States and in foreign markets
through established Old Town fr&nthised dealers. Old Town's prin¬
cipal plant is in Brooklyn, N. Y.—V. 169, p. 1116.

O'Sullivan Rubber Corp.—New President—
Vitacent A. Catozelia,. has been* elected. President and. a director,

it was announced' ori Sept. 27 by R. J. Funkhouser, Chairman; of
the board, who at the same time announced his own resignation as
President, and the election of A. C, Halvosa, Vice-President, as a
director.', f ■ ; .

, . > ■ >•' . ♦'
Mr. Catozella is a director of Victor Products Corp. He has been

with Reynolds & Co;,f investment bankers, seven years.—V. 168, p. 1802..

Ottawa Light, Heat & Power Co;—To Vote on Sale—
The stockholders on Oct. 14 will be asked to' approve the sale * '

of the company. to * Ottawa Hydro-Electric Power Commission." The'
sale price has been set at $7,600,000. F. H. Plant, Chairman of the *

Commission,-' said there would be rib increase in electricity rates
because of; the proposed sale. The sale will not include the company's
lines in Hull, Que., which are to be sold under , direction of Quebec' A
Hycfco-Eiectric'Power Commission.—V. 170, p. 401,, '

Pacific Power & Light Co.—Additional Borrowing—
; The company has received SEC authorization' to enter into an

agreement with Mellon National Bank & Trust Co. under which it
would borrow an ad-'^tional $2,500,000 and the maturity on its
$6,500,000 of notes held by Mellon would be extended from Nov. 15,
1949;- to May 1, 1950. , A new note would be executed covering the
entire-$9,000,000.-the interest rate to be 2% $>, " .

The additional bank borrowings were necessitated by Pacific's con¬
struction- program arid the decision of it's parent, American Power &
Light Co., that it would be impracticable for it to make an additional ;

$2,500,000 equity investment in Pacific by Nov. 15, 1949. Accordingly,
Pacific postponed its - permanent financing program until on ; or
about May 1, .1950, at which time American believes it may be able
to make the equity Investment cf $2,500,000.—V. 170, p. 1194.

'

Page's Pittsburgh Milk Co.—Stock Dividend, Etc.—
..The company plans,to increase its authorized capital stock from
$10,000. to $400,000, to consist of . $200,000 preferred and $200,000
common stock. There are reports a dividend on the common stock,
payable in common stock, will be declared. 7 ; :\ *

A substantial amount of the preferred stock is expected to be '
takeii up by employees.4 All sales will be made privately. The com- ,

pany is 50 years old and took over the Pittsburgh Milk Co. about
a year ago. (Pittsburgh "Post Giakette".") '; ' . '7
..'.'i.i'.t'' y/l'--.-" ''sl.U'V.f-v, ''')• . u- 1; "U77 ; ;

Palestine Cotton Mills, Ltd., Tel-Aviv, Israel—Stock
Offering About Oct. 5— ' . ' v 1 - ' ^•

; :The registration statement filed with the SEC by the corporation*,
covering a proposed offering of American certificates for .300,000 shares
of ordinary stock has become effective. Offering of the .shares which
constitutes one of the first pieces of* public financing in the United
States by« a corporation operating in the new State, of Israel, is ex- r

pected on Oct. 5 at $4.25 a share. The First Guardian Securities
Corp. is the underwriter.-—V. 170, p. 1086.. » ; ; . :

Pan American Airways Corp.—Acquisition— ' u ; :
.iApart American; World Airways' has acquired a 36% interest itt Middle
East Airlines in exchange for three DC-3s, other materials and equip- 7

ment-, it was announced on Sept, 19 by Horace Brock, Atlantic Divi- ;;:
s'ibn Mariager for the'international airline. £. ^

. .Constituting the European fleet for Pan American's short-haul '
operation between London,- Brussels, Prague,;:; Vienna, 7 Frankfort, i
Munibh and Stuttgart,' the availability of these aircraft was* a result
of the inauguration of a daily schedule using 44-passenger Douglas
Skymasters Sept.i l. The delivery schedule to the Lebanese airline 7
calls for the aircraft to be turned over by Oct. 1. Technical assistance t':
will be available if requested. :./.i '■ ; •

GpeMtirig foi- - over thireg yelirs, Middle. East:, independent airline, .f
has consistently .showed a .profit and has a perfect safety record, the *
announcement said. Its present fleet includes three Dako'tas* ^nd
Several smaller aircraft. Scheduled flights, originating in Beirut, go
to Cairo, Damascus, Baghdad, and Nicosia, with frequent unscheduled
services to the Persian Gulf area and Turkey.—V. 170; p. 1195. *

:! Paramount Pictures Inc.—Consent Judgment Modified 7

—Barney Balaban, President, on Sept. 23, said: ; . ->

The original Consent Judgment required that holders of voting *

trust- certificates of the New Theatre Company include the full
amount of dividends declared by the New Theatre Company in respect v

of its common stock in computing their net income for Federal
income tax purposes notwithstanding that 50% Of such : dividends
were to be withheld until the holder qualified to obtain the stock .

free of the voting trust restrictions. At the stockholders' meeting .

in April of this year, we stated that we were endeavoring to elim¬
inate this feature and to replace it with a provision which would ■/
not have this onerous tax consequence to our stockholders. 7. .*••*:; /•• 7

*

f'We have satisfactorily resolved this problem through a modification -

of the Consent Judgment so that only dividends which are actually <

received are includible in the net income of holders of voting trust
certificates. The withheld portion of the dividends will be includible 7

in the net income of the holder of the voting trust certificates in *

the year in which the withheld dividends are released.
We have continued to make good progress in conforming our

theatre interests to the requirements of the Consent Judgment. Since
June* 24, 1949, we have entered into contracts with certain co-owners *
of partly owned theatres providing for the termination of joint
interests. 7r. ■}*
'.. The situation in Dominion Theatres, Inc., involves 15 theatres
located in the State of Virginia. Under the terms of the contract
with our co-owners, Dominion Theatres, Inc., will become a 100% *

subsidiary of Paramount and will retain the three largest theatres *
in the circuit as provided for under the Consent Judgment, and
our co-owners will receive, in exchange for their 49%; stock interest,
12 smaller theatres and approximately one-half of the net quick
assets of the corporation. V;;.' :; ' ' ' 7
The situation- in Malco Theatres, Inc., involves 50 theatres in the

States of Tennessee, Kentucky and Arkansas. Under the terms of ;

the contract with our co-owners, we will receive nine theatres, located
in the principal " cities in which Malco Theatres, Inc., now operates
theatres, and approximately $1,700,000 in cash and notes. In this
instance, the large amount of cash and notes,is accounted for by "
the fact that we are receiving substantially less than 50% of the
.theatre assets.. ;

In (addition td the above, tentative agreements, have also befen *
reached rwith the partners of .other .(affiliated theatre companies •"*.
which involve a substantial number of theatres.;; If and as these
transactions are consummated we will have more than met the first >,

year's requirements of the Consent Judgment. We are also studying
and evaluating the wholly owned and the remaining partly owried
situations which are affected by the. Consent Judgment, and we have
progressed to the point where-active steps may soon be commenced v
to conform; those situations to the. requirements of the* Corisent
Judgment. ^
We are* also making satisfactory progress under v the Plan lof

Reorganization. The. date which was established for effectuation
of the Plan is Dec," 31, 1949. We are confident that we will .be
in a position to effect the Plan of Reorganization 011- the scheduled
date. . ' „• -• /
The recent action of thfc Eritish Government in effecting such •

a substantial downward revaluation of the English pound, followed ;

by similar action in varying degrees of other governments with ref¬
erence to their currencies, came as a -surprise to most * of us in
America. While the dollar value of our frozen currencies is reduced
as a result of these actions, the immediate effect upon our income „

will be moderate because we follow the practice of including income
from foreign operations only as dollars are realized. While the long-
range effect could be, and may be, more seyere, it is our hope that
these actions will be fitted into an overall program designed to
bring about freer convertibility of currencies between' nations and <-

the progressive "elimination of artificial barrios in international l;rade.
Our current operating reports appear to. confirm the expectation -

that it is reasonable to expect that production-distribution operations
will make a better showing in the second half than in the first
half of this year.

CONSOLIDATED EARNINGS STATEMENT
3 Mos. Ended ——6 Mos. Ended—i—

July 2, '49 July 3, *43 July 2, '49 July 3, '48
Profit after all charges
and ihccime taxeS,___ t$6,681,000

°Undistrib. earnings—„ 1 1,119,000
$4,344,000 $10,927,000t$10,258,00a
1,466,000 2,548,000 3,312,000

v

$5,810,Q0Q§$13,475,O00t$13,570,OO0
6,921,939 6,555,457 6,921,939

$0.84 $2.06 $1.90

Net profit t$7,800,000
Capital shares outstdg._ 6,555,457
Earnings pfer shkre„__ $1.19

, "Of partially owned nonconsolidated subsidiaries, representing the
company's direct and indirect net interest as a stockholder. \

t tlncludirig approximately $650,000 of nonrecurring income.
• including $4,500,000 of special income. ^Including $4,735,000 of
special income. " ■

'NOTES—The specikl income arises principally from the dividing of
theatre properties and assets of certain joint Interests as required
by the Consent Decree and represents the excess of the value of the
theatres acquired which are now wholly owned, j)lus the cash and
notes received;. * o.Ver the amounts at which the investments were
carried, after deducting capital gains taxes and undistributed earn¬
ings previously reported. 1 , , .

Effective with the beginning of the fis'cal year 1948, the company
has excluded the earnings of all subsidiaries operating outside of
the United States and' Cahadii, except to the extent that dividends-
have been received from such subsidiaries. The company has con¬
tinued its practice of taking up film revenues from subsidiaries
operating outside of the United States and Cariada only td the extpnt
that such revenues have been received in dollars'or are remittable
under existing restrictions on remittances.—V. 169, p. 2755.

JPenn Mutual Life Insurance Co.
Personnel— •

Changes Made in

Malcolm Adam has been elScted to succeed' the late John- A; Steven-
son- as President and Chief Executive Officer of the company. Mr.
Adam has been'Vice-President in charge of insurance operations sirice
1937. and a Trustee since 1948. - , •

■ 'William W. Bodine, who has been Financial Vice-President since
1943 and a member of the Board of Trustees, since 1931, has bOen
elected Chairman cf the Board and will continue to have general
supervision of the investment and banking operations of the company.
Herbert Adam,' in charge of mortgage loans and real estate, was

elected a Vicfe-Presidqnt,—V. 170, p: 888. .7 * //

*:' • ' "i ts v... )

Penn-Ohio Steel Corp., Birdsboro, Pa.—Acquisition—
. This, corporation has purchased Van Auken, Inc., with plants at
Detroit and Mount; Clemens^ Mich,, manufacturers' of the *well' known
"Van Auken" line of automobile radiator and bumper guards, in an
ell cash transaction;; it was announced on' Sept. 20'. Hill;; Thompson
.& Co., Inc., investment bankers of New Ycrk City, arranged the
purchase. ■ ,.7 J" . ,

Van, Auken will! be operated as a subsidiary of Penn-Ohio Steel.
Joseph B. Montgomery, Jr., President of Penn-Ohio, becomes President,
of Van Auken, Inc.; Samuel E. Magid becomes Chairman of the board
of directors; William H. Lake, Vice-President in charge of operations;
David H. Magid,- Secretary and Treasurer; and Roy I. Mitchell, Vice-
President and Comptroller, They all hold corresponding offices in
Penn-Ohio. . ,v\ ,,.7 7-v ■ -

Mr. Montgomery stated that* it' is the intentidri of the new owners
of the compariy-to inaugurate ari intensified1 merchandising and adver-
tisihg campaign1 foi* the present Van Auken line, and to expand the
line from time to.time by adding to it other items in the automotive
equipment field. Plans are being made for installation of manufac¬
turing facilities-in- the - Penn-Ohio -plant in Birdsboro, Pa.,'Ho expand
the eastern seaboard and export business,—V. 168, p. 947. .. '

(L C.) Penney Co. (& Subs.)—Earnings-
six Months Ended-June'30—* * ,

Sales

Cost of merchandise sold and selling
and general expenses____.

Maintenance and' repairs_^_^.
Depreciation and amortization
Taxes, other than Fed. inc. taxes__'
Co. contributions to retire. plans_„„

Operating profit
, Discount on purchases, int. received
r',' and misc. income (net)—

1948 19471949

$ h - $ ' » $
376,472,906 362,770,804 322,061,453

343,077,257 326,137,046 299.469,881
, 1,150,514 1,040,670 1,055,421
1,613,912 1,271,106 911,546
3,677,567 3,193,825 2,794,212
1,672,000 1,782,000 1,110,000

25,281,653 29,346,157 16,720,394

1,094,035 1,006(046 711,443

Total income : -26,375,688 30,352,203 17,4^1,837
Prov. for Federal income taxes____ 10,100,000 11,600,000 6,650,000

16,275,688 18,752,203' 10,781,837
210,435 162,576' 159,135

Inc. before profit of subs.
Profits of subsidiaries

Net inc. applic. to common stock 16,486,124 18,914;779" 10,940,972
Common shares outstanding„^„„„^_ 8,231,952' 8,231,952 " 8,231,952
Earns, per share of common stock-- $2.00 ; , $2.30; * * $1.'33

BALANCE SHEET, JUNE 30, 1949 ■* '•*"' " :
ASSETS—Cash in banks and on hand, $35,072,395; U. S Govt,

securities (at cost, plus accrued"interesti, $15,005,150; accounts receiv¬
able (misc.), $1,149,445; merchandise (at lowef of .cost or market),
$163,896,759; investments in and advances to subsidiary companies
(incl. undistributed surplus.)—at amounts as shown by subsidiaries'
balance sheets, $8,216,257; land, $1,324,824; buildings (after reserve-
for depreciation of- $697,509); $2,223,319; furniture and fixtures (less
provision for depreciation),, $20,580,176; improvement to leaseholds
(less amortization)*, $3,589,228; deferred charges (leasehold advances,
unexpired insurance premiums, etc.), $2,195,743; total, $253,253,296." .

LIABILITIES—Accounts payable and accrued liabilities, $55,675,006;
dividend payable July 1, 1949, $4,115,976; provision for Federal income
taxes; $24,808,136; reserve for fire losses, employees' death benefits,
etc., $2,701,154; common stock, no par value (outstanding, 8£231,952
shares), $34,122,767; earned surplus (J. C. Penney Co., $128,874,001;
and undistributed surplus of subsidiaries, $2,956,257), $131,830,258;
total, $253,253,296.—V. 170, p. 1195. '

Pennsylvania Electric Co.—Stockholders to Vote on

Financing— •. ■ < * ' • ' ; :

, Stockholders* will meet Nov. 9 to act on company's plan to raise
approximately $18,000,000 through the sale of $11,000,000 first mort¬
gage bonds and 70.000 shares $100 par preferred to help finance its
construction program. Stockholders will be asked - to approve in¬
crease of 24,000 shares in the authorized preferred to make total
of 70,000 shares available for sale, ' i ,

D, W. Jardine, President, said Penelec, in the period from January,
1947, through July, 1949, spent $34,300,000- in improving and ex¬
panding facilities and the construction program for the fJve-yeai
period ending in 1951 will amount to approximately $63,500,000.
He said Penelec anticipates additional loans from parent, Associated

Electric Co., in the near ftiture and also is arranging fcr short-
term bank borrowings of $7,000,000, with latter proceeds to be used
to repay existing loans from parent and to pfovide temporary funds
for construction and other corporate .purposes.—V. 170, p. li95. •

Pennsylvania RR.—Modification of Leases Approved-—
The stockholders on Sept. 21 approved a modification cf. leases

between the company and 22 of its system subsidiaries primarily, to
bring a reduction in Federal income taxes.

It was estimated that the tax reduction be about $2,000,000 annu¬

ally. Stockholders of the lessor companies previously had approved
the modifications. . . -

Walter S. Franklin, recently elected President of 'the Pennsylvania
RR. said that final earnings results for this year would depend en¬

tirely on prospects of an early settlement of the coal strike and ol
the wage negotiations in the steel industry. He reported that 81%
of .the road's passenger mileage was either dieselized or electrified and
that 42% of road freight and 54% of yard switching miles also are
in that category.—V. 170, p. 1195.
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-Earnings— , ,, „

1949 1948

$1,059,238 $3,002,396

same

Permanente Metals
for each of the three

Permanente Metals Corp. (& Subs.)
Quarters Ended Aug."31—

Net profit after taxes
$2,286,851; total, $85,962,776. , - .

CONDENSED CONSOLIDATED BALANCE SHEET, AUG. 31, 1949 .

ASSETS—Current assets (cash, $9,971,167), $32,614,577; land plant;,
and equipment (net), $51,061,348; other assets and deferred charges,
$2,286,851; total assets, $85,962,776. - :■
LIABILITIES—Current liabilities, $12,857,250; long-term debt, $37,-

849,375; operating reserves, $560,344; net worth, $34,695,807; total
liabilities, $85,962,776.

Indicating an upturn in the national economy, the corporation _on
Sept. 29 reported that Its commercial sales of Kaiser Aluminum for
September have risen approximately 60% above the average for the
previous three months.
Henry J. Kaiser, Pre^dent, stated:
"The sharply rising demand for aluminum is one barometer of an

industrial and business upturn, in view of the thousands of uses of
aluminum in manufacturing and in the construction, transportation
and electrical power industries. ,

"Beginning in April and continuing to August, sales of the alum¬
inum industry declined substantially, reflecting national readjustments
in the general economy. Manufacturers who previously had been
maintaining sizable inventories abruptly curtailed new aluminum pur¬
chases below their current requirements. Retail stores likewise were
reported to have reduced their stocks below normal volume."
During the readjustment period, permanente Metals reduced pro¬

duction to less than 50% capacity for June, July and August,
compared" with virtually 100% capacity operation for the
quarter of 1948. Despite this sharp curtailment,
reported that its operations showed a profit
months.—V. 170, p. 497.

(Chas.) Pfizer & Co., Inc.—New President, Etc.—
John E. McKeen has been elected President, succeeding John L.

Smith, who becomes Chairman of the Board, replacing George A.
Anderson, retired. Mr. Anderson will remain- as a Director of the
company. Mr. McKeen, a chemical engineer, who formerly served as
Executive Vice-President, has been with the organization for 23 years.
Maynard E. Simond has resigned as President of P. Eberstadt & Co.,

Inc., and has been elected Chairman of the Executive Committee. Mr.
Simond has been an active Pfizer Director since 1942. ;;

John L. Davenport has been elected Executive Vice-President, and
Herman A. Po.tras succeeds Mr. Davenport as Vice-President in
charge of production. Ai.en J. Greene has been appointed General
Production Manager, to succeed Mr. Poitras. ^ * ; > - V,
Albert A. Teeter, former Vice-President of the company, retired

Irom his position as. a Fiizer director after 34 years with the com¬

pany. Jasper H. Kane, who is now a director of biochemical research
.and production, was elected a director of the company to fill the
vacancy cretfted by Mr. Teeter's retirement.—V,'170, p. 791. J . ^ V

Philadelphia Electric Co.—Weekly Output—
' The electric output of thi3 company and its subsidiaries for the
Week ended Sept. 24, 1949, amounted to 141,711,000 kwh., a decrease
«f 10,000 kwh. from the corresponding week of last year.—V. 170,
p. 1195. -'y.,;, ^/-'v '-/i!

Philco Corp.—New Vice-President of Division— p;

Henry H. Hubbard has been appointed Vice-President and General
Manager of the corporaUon'3 Electromastcr electric range division
jat Mt. Clemens, Mich. He had been Vice-President of Electromastcr in
charge of plant and manufacturing from 1935 to Feb. 1949 when
Philco acquired the assets of Electromaster and ha.s since continued
to head this phase of operations.—V. 170, p. 1195. • .•;•>•' v'V

Phillips-Jones Corp.—Advertising Manager-
Robert J, Mohr has been appointed Advertising Manager, it was

announced on Sept.. 27 by Clinton Smullyan, Vice-President in charge
.of sales. Prior to joining the company six months ago, Mr. Mohr
was associated with Macy's New York.—V. 168, p. 1366.

Pittsburg & Shawmut RR.-
August— 1949

Gross from railway. $206,924
Net from railway...... 71,781
Net ry. oper. income... 37,918
From Jan. 1—

Gross from railway.... 1,550,668
Net from railway.. 419,211
Net ry. oper. income.... 262,761
—v. 170, p. 889. ;.s,vr

-Earnings—
1943

$303,106
89,903
35,297

2,143,407
740,906
353,741

1947

$205,937
75,151
53,507

1,631,488
•

567,431 n
437,123

1946

$210,663
87,903

37,723

1,080,721
209,719
119,739

Ry.
Ry.

Pittsburgh & Lake Erie RR.—Earnings— ?

Period End. Aug. 31— 1949—Month—1948 1949—8 Mos.—1948

$4,175,272 $28,112,609 $29,440,033oper. revs, $2,887,864
oper. exps.—— 2,783,124 3,091,136 23,924,416 23,152,518

Net rev. fr. ry. opers.
•Ry. tav accruals......
Equip. & Joint fac. rents

Net ry. oper. inc.....
Other income

Total Income ...
Misc. deducs. ... ....

Fixed charges ...

Net income

$104,740 $1,084,136 $4,188,193 $6,287,515
441,405 665,572 4,013,377 4,950,547

Cr608,885 Cr539,058 Cr4,721,503 Cr5,246,365

$272,220 $957,622 $4,896,319 $6,583,333
12,838 20,681 v 283,035 146,445

$285,058 $978,303 $5,179,354 $6,729,778
50,681 183,517 1,408,618 1,454,446
3,468 3,439 26,919 32,951

•Incl. Fed. inc. taxes..
—V. 170, p. 889.

$230,909 $791,347 $3,743,817 $5,242,381

$217,486 $459,687 $2,271,204 $3,191,174

Plywood, Inc.-
Of the

-Sale of Debentures—

.. $500,000 5% sinking fund debentures, due Aug. 1, 1967
-offered^ the public November, 1948, through P. W. Brooks & Co.,
Inc., $3o2,000 were sold at $J7 and interest and $118,000 have been
removed from registration.—V. 169, p. 1888.

Portland General Eleetric Co* -Earnings—Dividend—
1949 1948

$171,091 ■ - $128,753

31, 1949, net income was

Portland (Ore.) Gas & Coke Co.-
tion—

-Capital Simplifica-

The company has filed a plan with the SEC for simplification of
its capital structure and equitable redistribution of voting power
among its secur.ty holders in accordance with the Holding Company

A subsidiary of American Power & Light Co., Portland, is a gas
Utility company operating in Oregon and Washington. It has out¬
standing two bond issu|f s aggregating $13,500,000, a $3 000 000
promissory note, 53,985 shares of 7% and 8,712 shares of 6%
preferred stock, all owned by the public, and 311,130 shares of
common stock owned by American, It proposes to substitute a capital
structure consisting only cf debt and common stock, in connection
with which there would be a redistribution of voting power.
Under the proposal, a new class of "no par common stock will be

authorized of which 363,682 shares having a stated value of $10,382,700
($28.55 per share) will be issued in exchange for the outstanding
preferred and common stocks in such -proportions as will give 85%
of the stock to the holders of the preferred stocks and 15 % to
American as holder of the present common. The new common is
to be exchanged for the 7% preferred on the basis of 5 common
shares for 1 preferred, and for the 6% preferred on the basis of 4%
common shares for each preferred.
The SEC has scheduled the plan for hearing in Washington com¬

mencing Oct. 17.—V. 169, p. 2755.

Portland & Rumford Falls Ry.—Partial Redemption—
There have been called for redemption on Nov. 1, next, at 100

and interest, $17,000 of 5% first mortgage sinking fund gold bonds,
dye Nov. 1, 1S51. Payment wiil be made at the First Portland Na¬
tional Bank, successor trustee, Portland, Me.—V. 168, p 1367

Month of August—
Net income . -

' For the 12-month period ehded Aug.
$2,204,781. ' ' ; . 1 ' • "
Gross revenues for the current 12-month period continued to be

about 10% greater than those of the previous year, ?Thomas W.
Delzell, Chairman of the Board, said.
The directors have declared a dividend of 45 cents per share on

the common stock for the third quarter of 1949, payable on or before
Oct. 15 to holders of record Sept. 30. Like amounts were paid pre¬

viously each quarter. Mr. Delzell stated that the current distribution
would be the first made to purchasers of the 251,033 additional
shares of stock issued in J*ne of this year.—V. 170, p. 1195. I

Potomac Electric Power Co-—Merger Approved-
The stockholders

pany of Braddock
on 8ept. 27 approved the merger into this corn-
Light & Power Co., a wholly owned subsidiary.

This approval completes liquidation of the Braddock company as the
merger already had been approved by Federal and local regulator*
agencies.—V. 170, p. 1086.

Public Service Co. of Indiana, Inc.—Earnings—
Period End. Aug. 31— 1949—8 Mos.—1948 1949—12 Mos.—1948

Electric oper. revenues— $25,588,476 $23,563,657 $39,911,102 $34,560,257
Power purchased 1,379,190
Other operation — 10,188,527
Maintenance — 1,703,902
Prov. for depreciation-- 2,423,456
State, local and miscel.
Federal taxes ——— 2,244,374

Federal income taxes— 2,440,000

1,453,407
9,149,312
1,495,652
2,159,884

2,046,929
1,992,000

2,724,913
14,809,758
2,485,616
3,510,858

3,189,478
3,718,000

1,998,896
13,160.220
2,,281,836
3,173,224

3,095,774
2,860,000

Net operating income $6,209,025 $5,261,471 $9,479,478 $7,990,306
Other income _ „ 151,628 367,375 263,730 515,537

Gross income — $6,360,653 $5,628,846 $9,743,208" $8,505,843
Int. & other deductions 1,536,027 1,477,103 2,237,106 2,225,099

Net income —.u—-—

-V. 170, p. 1195.
$4,824,625 $4,151,737 $7,505,101 $6,280,743

-Registers 250,000

Railway & Light Securities Co.—Earnings—
9 Months Ended Julv 31—

Income from dividends & int., etc.
Expenses „......_

Interest and amortization on bonds.

"Net investment income—
4% conv. preferred dividends-
Common stock dividends

1949

$404,091
51,818
101,841

$250,432
61,178
146,826

1943

$395,456
53,318
101,841

$240,296
61,178
130,512

1947

$373,827

52,206
101,841

$219,780
61,178
114,198

$42,423 $48,606 $44,404"Surplus for period— — ...

'"Before gain from sale of securities of $19,768 in 1949, $137,128 in
1948 and $296,846 in 1947.

—V°r^~phll95mPany aS a "regula^e^ investment company."

Rayonier, Inc.—New Vice-President—
Dr. Russell M. Pickens, Technical Sales Director, has been elected

Vice-President in Charge of Sales.—V. 169, p. 1996.

Reading Co.—Earnings—
August—

Gross from railway..
Net from railway .

Net ry. oper. income

From Jan. 1—
Gross from railway
Net from railway
Net ry. oper. income-
—V. 170, p. 1086.

1949 1948

$8,588,570 $11,234,014
1,083,657
587,212

75,952,479
12,831,027
6,115,055

2,643.430
1,348,862

84,611,306
18.102 072

9,015,403

1947

$9,766,982
2,062,372
1",017,120

75,562,042
17,596,817
8,211,932

1946

$9,264,691
2,051,715
984,394

65,606,472
10,045,666
4,065,246

.Realty Associates, Inc.—New Control— *
See Glastet Corp. above.

renaissance Films Distribution, Inc., Montreal, Quebec
;ks Permission to Withdraw Registration Statement

re company has asked SEC permission to withdraw its regis¬
tration statement (No. 7733) filed Oct. 29, 1.948, and covering 49,000
shares (par $25) 5% cumulative convertible class B preferred stock
and 10,000 shares of C stock (no par value).—V. 168, p. 1908.

Republic Petroleum Co.—Stockholders Offered $5.50 a
Share—

, . '' ", / /
H. H. Myers of Dallas, Texas, is offering stockholders of this com¬

pany $5.50 a share for their stock, providing a minimum of two-
thirds of the 1,049,500 outstanding shares are offered for sale. ,

In an agreement filed with the Los Angeles Stock Exchange,, the
brokerage firms of.Harker & Co., Barbour, Smith 6c Co. and Fairman
& Co.. who are soliciting shares for Mr. Myers, announce the offer
will expire Nov. 8.

Negotiations for the purchase of Republic
were started earlier this year, but were
V. 170, p. 1087. ^ ; V

Reynolds Spring Co.—Earnings—

If
by other Texas interests
terminated March 21.—

9 Mos. End. June 30— 1949
Net sales ... $8,167,258
Cost of sales

— 7,356,438
Selling, gen. and adm.
expenses - —

1947 11947 1194fi

$8,159,084 $10,122,473 *$3^926,469
7,353,349 9,181,655 4,414,489

Public Service Electric & Gas Co.
Preferred Shares With SEC— '

r

The company Sept. 29 filed a registration statement with the SEC -

covering 250,000 shares of cumulative preferred stock (par $100). It
is planned to negotiate the-sale of-the preferred stock to an under- ;
writing group headed by Morgan Stanley. & Co., Drexel & Co. and t.
Glore, Forgan & Co. ''' . -V:- 'V-7
The net proceeds are to he used for property additions and im-'

provements. '

Partial Redemption— '

■ The company has called for redemption on Nov. 1, next, at 101.15
and interest, $1,000,000 of 3% debenture bonds >due 1963.- Payment
will be made at The Chase National Bank of the City , of N$w York, -

trustee, or at the office or agency of the company in Newark, N. J.—
V. 170, p.694.;V>''

Puget Sound Power & Light Co.—To Reduce Plant :

Account— • 1 - ''' / 1 \ ' ' .

•Through a series of unrelated developments the company Sept. 28
averted a sharp cut in the book value of its stock, the effect of
which is that such value will be about $22 a share at the end of
•this year, or about the same as it was at the close of 1948.

Faced with a series of condemnation proceedings against its
properties in a vast section of Washington, the company accepted
a price of $16,000,000 for its Snohomish division earlier this month.
As part of that deal it was paid $6,000,000 of U. S. Government bonds.
In the meantime the company was resisting efforts of State and

Federal regulatory authorities to have the company reduce its electric-
plant account by $9,318,558.
The purpose of the adjustment order was to have the books of -

the company show the cost of the property when it was first devoted
to public service more than 30 years ago, regardless of the price
Puget paid for the property in building up the system through
mergers and acquisitions of about 125 predecessor companies.
The company now decided to comply with an order issued Sept. 28

by the Washington P. S. Commission, which called for a reduction in
plant--account of $9,818,558. This reduction will be accomplished
by charging $9,383,270 against capital surplus account and $435,288 :
against depreciation reserve. , - " •'>; ' ' . lv ;

Commenting on the company's decision not to litigate the order,
Frank McLaughlin, President, said the book value of the common
stock would be preserved by "taking into consideration net property
additions for 1949, retirement of $7,357,000 of first mortgage bonds
on Oct. 7, and the $6,000,000 of U. S. Government bonds now in
the hands of the trustee as a result of the sale of the Snohomish
properties." He added that the book value of the common stock
would be about $22 a share at the end of this year, or substantially
the same as it was on Dec. 31, 1948.
Mr. McLaughlin also remarked: "Naturally no utility likes to have

expenditures for property, which were made in the public interest,
eliminated from its plant account. However, most all of the private
electric utilities in the country have had their plant accounts ad- -

justed to the 'original cost basis' called for in the uniform system
of accounts, and in view of the commitments made as to the estab¬
lishment and use of the capital surplus in connection with the re- .■

capitalization of the company in 1943, it is felt that compliance with
the State Commission's order is necessary and appropriate, and no
useful purpose would be served by litigation."
His reference to the recapitalization in 1943 was the company's

compliance with divestment orders of the Securities and Exchange
Commission. In that year Puget was divorced from the Engineers
Public Service Company. At that time a capital surplus account was
established and $7,311,424 of plant account was "tagged as going .

concern value purchased," Mr. McLaughlin said. He also asserted
that Puget was committed to charge against capital surplus any
adjustments in utility plant, including the $7,311,424, found to be
necessary on examination of the reclassification o€ electric plant by
a regulatory body having jurisdiction over the utility.
The Utility Commission's order of Sept. 23 had been in process

for several years, Mr. McLaughlin said, adding that the company,
under protest, filed with the Federal Power Commission and the
State body original cost studies that led up to the order of Sept. 23.
—V. 170, p. 1195.

495,921 667,074 600,031 582,441

1 $314,899 $108,662 $340,787 t$l,070,461

162,786

2,034
4,264
50,506

9,391 —

• t15,936 34,334 33,265

$340,226
37,923

••H4,96d '

$328,251
V 44,966
r 63,248

•

\ 33,300

$375,122 t$l,037.196
49,683 39,617

82,3oi :

594,733

3;411• ——.— Cr6,474

$187,403 : * $186,737 $240,611 t$478,668
74,250

Gross profit 1
Profit from assignment
of Trenton, N. J„

■ ■■■■'/ lease ' "
Profit on disposal of
fixed assets (net)

- SSubsidiary profit—
■ Other income (net)

, Total income—
Interest expense

UNonrecurring losses-
Federal inc. taxes —_

Est. claims for refund
of Federal taxes

Net - prior period tax
and exp. adjustments-

Net profit
* Dividends paid
•J

"Including shipments to customers at revised selling prices, unbilled
pending formal approval of price changes, $33,473. tLoss. tConsoli-
dated. §Net profit of Cleveland Wire Spring Co.,- wholly owned sub¬
sidiary, from Oct. 1 to date of dissolution on Nov. 29. 1947. ItExpenses
,and losses in connection with closing Trenton, N. J., plant. ••Includ¬
ing State income taxes. I ; / ' •• •• - ' V" ' ■

-NOTE—The net profit for 1949 was equal to $0.64 per common
share, comparing with $0.63 in 1948 and $0.85 in 1947 and based
on 291,725 in 1949 and 295,100 capital shares outstanding in the
other two periods. , , ' V ' ;

••■/v;; ' BALANCE SHEET AS AT JUNE 30, 1949 VfV'
ASSETS—Cash, $560,872; notes receivable and accrued interest

($10,010 secured by chattel mortgages), $10,509; accounts receivable
r (after allowance for losses in collection of $2,693l,'$864,385; Federal
tax refund claim, $5,079; travel advances, $3,462; inventories, $1,442,-
505; other assets, $188,323; land, improvements, buildings, machinery
and equipment (after charges for depreciation of $1,783,856), $1,680,-
135; patents, trademarks and goodwill (at nominal value), $1; de¬
ferred charges, $196,390; total, $4,951,660.' - v -

LIABILITIES—Notes payable (trade), $230,000; accounts payable
(trade and sundry)", $34i 65; miscellaneous and accrued liabilities,
$273,126; payroll, withholding, and miscellaneous taxes payable,
$86,564; Federal and state income taxes, $121,214; 3Va% notes payable
(banks), $1,050,000; reserve for proposed additional assessment- of
Federal excess profits taxes, exclusive of interest, $58,511; common
stock ($1 par value)," $291,725; capital surplus, $1,021,238; earned
surplus, $1,479,118; total, $4,951,660.—V. 170, p. 694.

-Shows Loss for Quarter—
1949—3 Mos.—1948 1949—9 Mos.—1948

$11,888,167 $14,009,112 $33,187,273 $41,545,230

Rice-Stix, Inc.-
Period End. Aug. 31-

Net sales ;

Frofit before inc. taxes
Prov. for income taxes

•212,187
Cr65,000

511,512
194,000

281.686
100,000

2,667,712
1,013,000

Estimated net profit— ; "$147,187
"Loss.—V. 169, p. 2424.

Richmond Fredericksburg
August— 1949

Gross from railway — $1,527,757
Net from railway 48,905
Net ry. oper. income.— "76,457
From Jan. 1—

Gross from railway— 15,605,216
Net from railway—2,514,902
Net ry. oper. income— 485,557

•Deficit.—V. 170, p. 986.

$317,512 $181,686 $1,654*712

& Potomac
1948

$2,029,951
498,395
210,411

RR.—Earnings
1947 1946

$1,906,684 $2,123,292
530,325 686,135
213,128 311,281

17,914,376 16,415,125 > 17,848,159
4,845,634 4,898,723 5,674,695
1,965,980 1,912,512 2,121,219

Rittenhouse Fund, Philadelphia—Registers With SEC
The company has filed a registration statement with tie SEC

covering the proposed offering of an additional 10,000 participating
units.

■■ :j'; ;■

Russell Berg Fund, Inc.—Name Changed—100% Stock
Distribution Declared—
The stockholders have voted to change the name of the corporation

to Mutual Fund of Boston, Inc., according to an announcement made
on Sept. 23. -'f.']
The directors declared a stock distribution payable Oct. 11, 1949

in the ratio of one share for each share held on Sept. 23, 1949.
The New York firm of Louis H. Whitehead Co. has been appointed

general distributor of the shares. The Boston investment counsel
firm of Russell, Berg & Co., who organized the Fund, will continue
as the manager.—V. 170, p. 792. *

Sacramento Northern Ry.—Earnings—
August— 1949 1948 1947

Gross from railway $300,557 $214,670 $203,400
Net from railway— ; - * 121,914 "12,392 21,937
Net ry. oper. income ——.— 92,928 "37,524 *7,815
From Jan. 1— " ' 'i; :

Gross from railway ' 1,406,819 1.351.466 1,219,416
Net from railway——- "43,375 "182,288 "124,924
Net ry. oper. income. — "236,331 *382,433 "334,054
"Deficit.—V. 170, p. 986. > '

St. Croix Paper Co.—Declares $1 Dividend—
A dividend of $1 per share has been declared on the common stock:,

payable Oct. 15 to holders of record Oct. 3. This compares with
50 cents per share paid on April 15 and July 15, this year. Prior
to the four-for-one stock split-up early in the year the company

paid $1.50 per share on Jan. 15, 1949.—V. 169, p. 1491.

St. Louis-San Francisco Ry.—Earnings—
(EARNINGS OF COMPANY ONLY)

August— 1949 1948 1947 1946
Gross from railway.— $8,644,353 $9,409,628 $8,743,736 $8,355,036
Net from railway —_ 1,532,851 1,991,735 .-.<1,922,306 1,562,501
Net ry. oper. income. 772,227 1,087,021 922,829 1,074,218
From Jan. 1—

Gross from railway.—_ 68.180.925 73,418,293 66,732,758 60,284,406
Net from railway 10,674.153 13,249,391 13.216,649 5,327,108
Net ry. oper. income 4,959,832 6,779,926 6,285,136 1,677,624
—V. 170,s. p. 890.

(Continued on page 50)
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Stock Record «»

DAILY RANGE OF PRICES

YEARLY RANGE OF SALE PRICES

York Stock Exchange
WEEKLY VOLUME OF TRADING
FOR EVERY LISTED ISSUE

Range for Previous
Year 1948

Lowest Highest
$ per share Sper share

76 Dec
2% Dec

14% Feb
35 Dec

27% Dec
7% Feb

*18% Dec
99 Nov

2% Nov
13 ya Dec
65 Nov

2% Dec
37 Feb

65% Dec
23% Dec
100 Dec

90 Mar

7% Dec
*171 Mar

16% Dec

25% Dec
25 Feb
81 Mar

26% Dec
73 Dec
*25 Nov

3% Nov
44 Nov

83% Feb

34% Dec
6% Oct

47 Nov

18% Mar

58% Feb

31% Dec
103 Nov

6% Sep
3 Dec

76% Feb
163% Oct
28% Nov
74 Nov

18% Mar

104% Jan
38 Dec
15 Dec

14% Dec
81 Deo

33% Feb

94% Feb
25 Feb

100 May
6% Jan

23% May
46% Jan
41% July
22% Dec

27% May
108 May
4% May
21% May
80% Jun

4% May
58% Oct
75 May
34 May
109 May

96 Apr
11% Jun

198 May
21% Jan

34% May
37% May
91 Jun
42% May
98 Jun
31% Oct
6% May
60 Jan
121 May
62% Jun
10 Mar

68 Mar

29% July
70 May

43% May
111 Jun

10% Dec
6% Jun

92% May
177 Jun

49% Jun
100% Jan
27 May
110 Aug
51 May
20% Jun

22% Jun
94 Jun
43 Oct

107% Jun
49% May

Range
Lowest

t per share

37 Jun 14
70 May 2
1% Jun 16
18% Jun 13
*17 Ye Jun 14
35 Jan 5
27% Mar 28

14% Feb 5
5% Jun 20

46 May 25
18% Jan 3
97% Mar 9

2% Jun 21
13 y« Feb 15
64 Apr 14
2% Feb 25
40% Feb 25

- 64% Jan 24
17 ye Jun 14
88 Sep 20

83 July 7
6 Jun 13

165 Jun 16

15% Jun 14

24% Jun 15
25 Ye Feb 25
83 Vi Jan 8
25 Ya Feb 25
76 Jun 22

26% Jan
. 3

2% Jun 14
'

37 Apr 29
89% Feb 7
34 y4 Jan 3

, 6% Jan 3
51 Jan 4

20 Jun 13
61% July 6

x7% Jun 29

30% Mar 23
96% July 11
5% Jun 1

2% Jun 13
81 Jan 3

172% Mar 17
21 y2 Jun 6
60 Jun 1

19% July l'&
106% May 6 >
39% Feb 15
15% Feb 8
14 Jun 14

71% July 29
35 y» Feb 8
99 Jan 3

25% Jun 14

ce Jan. 1

Highest

$ per share

45% Aug 18
120 Sep 29
3% Jan 7

21% May 26
20% Sep 14
44% Sep 9
36 V3 Sep 26
24 Ya Sep 30
8% Apr 19
47% July 13
23% May 16
103 Aug 10
3% Apr 2
16 y2 Aug 9
73 Sep 16
3% Aug 11
57% Sep 30
-78 Sep 23
27% Jan 7
104 Mar 12

93% Feb 17

8% Jan 10
188% Jan 24

18% Feb 1
29 Sep 28
x33% Sep 13
96 Sep 9
31% Sep 30
87 y4 Sep 30
32 Sep 30

. 3% Sep 14
*

43 Jan 31
116 Sep 16

> 45 Sep 9
10% July 22
67% July 26

'

24y2 Mar 31
67% Sep 15

10% Mar 29
35 Jan 10
104 Jan 11

10% Jan 3

3% Jan 7

97% Sep 29
187 >/2 Sep 7
33% Jan 7

: 82 Jan 11

23% Sep 13
109 July 5
47% Sep 7
18% Aug 17
17% Mar 21
87 Mar 11
46% Sep 14
110% Sep 14
36% Mar 31

Range for Previous
Year 1048

Lowest

t per share

5 Jan

14% Mar
13% Dec
1% Sep

42 Dec

6% Dec
37 Nov

.

~35%~Dec
3% Dec

46 Jun

20% Feb

5% Dec
79 Dec

10% Feb
13% Jan

16% Dec
95% Feb

,12% Nov
72% Dec

. 6 Dec

24% Mar
*

93 Dec
5% Dec
29 Feb
6% Feb

80% Nov

69% Nov
12% Feb

162% Nov
6% Dec
16% Feb

38 Sep
46% Feb

139 Mar
31 Mar

125 Nov

25% Nov
21 Dec

10% Dec
34% Feb
116% Mar
16% Dec

147% Mar
54% Mar

131 Oct

46% Feb

115% Nov
6% Dec

*33% Nov

90 Dec

76% Mar
x5% Dec
51 Nov*
30% Feb
30 Feb

25% Oct -

98 Sep
46% Mar

18% Feb
8 Mar
4 Dec

Highest

Sper share

7% May
19% Oct
19 Apr
4% May
89 y2 Jan
14% Jun

77% Jan

43% May
7% Jan

53 Jan
26% May .

8% May
92 Jan
15 Ys Jun
19 Jun

26% Jun
108 Jun

21% May
94% Jun

10% May
35 July
98 Dec
* 8% Jan
35 Dec
11% Jun
95% May
86% May
16% May
176 Jan
12% Jan .■

28 Oct

46 Apr
68 May
163% Jun

35% May
140 Jan

35% Jun
27 Apr ■
24% Jan
41 May
131% July
20% May

158% Jun
68% Jan
144 Mar *

71% July
120 Jun

8% Apr
56% July

104 Jun

112% July
8% Jun

67 May
41% May
45% Jun

38% Jan
107 Jun

60% Jun
36 Ya Jun
14 Apr
6% May

Range
Lowest

$ per share

4% Feb 28

15% Feb 24

13% Jan 5

lYa Jun 7
44 Jan 3

6% Jan 3
37. Jun 17
46 Ya Sep 8
34 Jun 13
3Ya Jun 6
46 Jun 3

24 V* Jan 5
5% Jan 5

73 Feb 23

11% Feb ' 7
15% Mar 1

12% Jun 14
73 Jun 22

11% Jun 13
76 Jan 3
4% Jun 7

22% Jun 13
96% Jan 4
5% Jan 3
32 Feb 8

7% Feb 25

83% Feb 11
70% Feb 10
10 Jun 6

169 Mar 31

6% Mar 8

23% Jan 4
37 Jun 17
39 y4 Jun 13
142 Feb 11

34 y2 Jan 5
130 Jan 3
19 y4 Jun 14
21Y4Jan 6
7% Jun 17
31% Feb 25

120 Jun 10
16 July 6

138

60%
< 135

49%
*117 y4

6%
21%
79

59%
4 Y2

48%
"

25 Ya
22 Ya
'25%
99%
48 y4
15%
8%
2%

Jun 14

Jan 3

Jan 3

May 10
Apr 18
Jan 3
Jun 6

Sep 29
Jun 2

Jun 6

Jun 1

Jun 14
Jun 14

Jan 3
Mar 29
Jun 20
Jun 13

July 7
Aug 4

Since Jan. 1

Highest
$ per share

6 Y2 Aug 10
19 y4 Aug 10
18 Apr 8
3 Sep 22
59 Y2 Sep 23
13 Sep 22
51% Sep 22
49% Sep 19
37 Ya Aug 30
5 Jun 24

47 y4 Jan 27
29 May 17
9% Sep 8

100 Aug 5
13% Sep 30
18 Y2 July 25
18% Jan 20

102 Jan 20

14 Ya Apr 12
84 Sep 26
7% Mar 14
30% Jan 19

105 Sep 20
6% Jan 22
36y2 Aug 8
12 y2 Aug 16
103 y2 Sep 29
88 Sep 22
14% Jan 7

, 178 Sep 14
8 Yb Aug 18
44 y4 Sep 30
41% Feb 3
56% Jan 7

159% Aug 29
41 July 26
150 Sep 14
28 Jan 7

'

28% Sep 27
12 Y2 Jan 13
40 y2 Aug 18
126% Jan 17
20 Sep 26

150% Jan 5
74 Y2 Sep 23

'

151Y4 Sep 13
63% Sep 22

121 Aug 25
8Ya Mar 30
38% Feb 17

91 y2 Mar 11
80 Jan 4

6% Jan 7

62% Aug 18
35 y4 Jan 7
35% Jan 8

36 y4 Sep 14
106 Aug 23
55% Jan
26 Aug 25
10% Aug 15

- 4Y4 Jan 5

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Abbott Laboratories 5
Abraham 8c Straus No par
ACF-Brlll Motors Co 2.50
Acme Steel Co 10

Adams Express Co 1
Adams-Millis Corp No par
Addressograph-Multlgraph Corp_„io
Admiral Corp 1
Affiliated Gas Equipment com 1
$3 preferred w w 50

Air Reduction Inc No par
Alabama 8c Vicksburg Ry 100
Alaska Juneau Gold Mining...—10
Aldens Inc common 5

4%% preferred w w 100
Allegheny Corp common 1
6%% preferred A 100
•2.50 prior conv preferred.No par

Allegheny Ludlum Steel Corp.No par
$4.50 conv preferred No par

Allegheny 8c West Ry 6% gtd__100
Alien Industries Inc 1
Allied Chemical 8c Dye No par
Allied Kid Co 5
Allied Mills No par
Allied Stores Corp common__No par
4% preferred - 100

Allls-Chalmers Mfg common-No pat
3%% conv preferred 10Q

Alpha Portland Cement No par
Amalgamated Leather Co com 1

*

0% convertible preferred 50
Amerada Petroleum Ccrp No par
Amer Agricultural Chemical-No par
American Airlines common.. 1
3%% cum conv preferred 100

American Bank Note common 10
6% preferred 50

American Bosch Corp 2
Amer Brake Shoe Co com.. No par
4% conv preferred 100

American Broadcasting Co Inc—1
Amer Cable & Radio Corp 1
American Can Co common 25

7% preferred 100
American Car 8c Fdry com—No par
7% preferred 100

American Chain it Cable____No par
5% non-cum preferred 100

American Chicle Co No par '
American Colortype Co 10
American Crystal Sugar com 10
4Vif» prior preferred 100

American Cyanamid Co com -10
3%% conv preferred series A. 100

American Distilling Co 20

STOCKS

NEW YORK STOCK
EXCHANGE

Par

American Encaustic Tiling., 1
American European Secur No par
American Export Lines Inc 40c
Amer 8c Foreign Power com__No par
$7 preferred No par
$7 2nd preferred A No par
$6 preferred No par

American Gas & Electric Co 10
American Hawaiian SS Co 10
American Hide & Leather com 1

6% conv preferred 50
American Home Products ,-1
American Ice Co com No par
6% non-cum preferred 100

American International Corp.No par
American Investment Co of 111 1

American-C&Cbmotive common 1
7% preferred 100

Amer Mach 8c Fdy Co com—No par
3.90% preferred 100

Amer Machine 8c Metals No par
American Metal Co Ltd com.No par

4 y2% preferred 100
American Molasses Co 1
American News Co No par
Amer Power 8c Light com—No par

$6 preferred No par
$5 preferred No par

Amer Rad & St San'y com__.No par
7% preferred 100

American Safety Razor 5
American Seating Co No par-
Amer Ship Building Co No par
Am Smelt 8c Refg common__No par
7% preferred 100

American Snuff Co com 25
6% non-cum preferred 100

American Steel Foundries—No par
American Stores Co No par
American Stove Co .—No par

American Sugar Refg common—100
7% preferred 100

American Sumatra Tobacco 5

American Tel 8c Tel Co 100
American Tobacco common 25

•

6% preferred 100
American Viscose Corp common__14
6% preferred 100

Am Water Works Co Inc 5
American Woolen common__No par
7% preferred 100
$4 conv prior preference—No par

Amer Zinc Lead & Smelt com 1
$5 prior conv preferred 25

Anaconda Copper Mining 50
Anaconda Wire & Cable No par
Anchor Hock Glass Corp com._12.50
$4 preferred No par

Anderson, Clayton 8c Co 21%
Anderaon-Prlchard Oil Corp 10
Andes Copper Mining 20
A P W Products Co Inc 8

Saturday
Sept. 24

S per share

STOCK
EXCHANGE
CLOSED

. r

v >

csi- r ^

"

.oVH"' ■'

>"V • ifct .■

Saturday
Sept. 24

I per share

STOCK -

EXCHANGE
CLOSED

Monday
Sept. 26

,$ per share
43% 44

*114 120

*2% 2%
19% 19 Ya
20 20 V*
*39 42

35% 36 Ya
217/a 22%
7% 8

*45 Y2 48

21% 21%
*100 105

3% 3Ya
15 y4 15%
*72 73 Ya
2% 3

56 56 y4
*77% 78
19% 20
*88 Yt 90 V*

42
35%

LOW AND HIGH

Tuesday
Sept. 27

.. Sper share

42% 43%
*114 120

2% 2%
19 y4 19%
19% 20 V8
*39

*35

20% 22 y4
7% 8'/a

*45 Ya 48
21% 21%

*100 105

3% 3%
15% 15%
*72

2%
55

77

19 Ya 19%
- *68 Ya 90 Yt

73%
3

55%
77

SALE PRICES

Wednesday
Sept. 28

$ per share

44 44 Ya
*114 120

2% 2%
19% 19%
19% 20 Y4
*40 41 Ya
35 y4 35%
22 Ya 22%
7% 7%

*45 Ya 48

21% 22
*100 102%

3% 3%
15% 15%
73 73

2% 3
56 56%
77 78

19% 20%
90 90

Thursday
Sept. 20

$ ver share

*84

*6%
181%
17%
28%
32

♦95
30

•85 Ya
31%
3%

*36

*114

40%
9%

*66

*23 Ya
♦67

85%
... 7
184

17%
28%
32

96

30 Ya
86 Ya
31 Ya
3%

39

115 Y4
40%
9 Ya
67

24'
69

*84

*6%
179%
*16%
28%
31%
*95

29%
*85%
31%
3%

*36

113%
40 y4
9 Y4

65

*23 Ya
*67

85%
7

180

17

28%
32

96

30 y4
86%
31%
3%
39 :

114%
40 Yt
9%

65

24%
69

*84

6%
181

17

29

31%
*95

30

, 86 y4
31%
*3 y4
*37

*113

*40

9%
65%

23%
*67

85%
6%

181 Ya
17

29

32

96

30%
86 Y»
31%
3%
39

115

40 Ya
9 Ya
65%

23%
,69

44

120

.2%
19%
20%
*40

36 Ya
22%
7%

*45%
21%

*100

3%
15%
73
2%
56%
*76 Ya
20 Ya
*90

*84

7 *■

182 Y2
*16 Ya
29

31%
95

30%
; 86%
*31%

3 Y4
*36

*114

♦40 Ya
9 Ya
65%
24

67

44%
120

23/4
19%
20%
41

36 Ya
24

7%
48
22.

105
33/8
15%
73
3

56%
77 Ya
20%
94

85
7

185
17 Ya
29

32 y4
95

30%
863/4
32 Ya
3 Ya
38%

115
40 Ya
9%
65%
24

67

Friday
Sept. 30

$ per share

44 y4 44%
*110

2%
120

2%
19 y4 19 y4
20

*40
20 y4
41

36 Ya 36 Ya
23 Ya 24 Ya
73/4 7%

*45 Ya 48
21% 21%

*100 105

; Monday
Sept. 26

I per share

5%
18%

-16%
2%

56 3/4
11%
48

48%
*36 Ya
4%

*47%
27%
9%

*96

13 Ya
18%
14

*83

13%
84

53/a
23

*104

6

33

12

102

863/4
13 3/8

*175

7%
41 Ya
40

47

156
41

♦143

22 Ya

... 28
10 Ya
39Y4
125
19

142%
733/4
149

63 y4
* 119 Ya

71/,

23 Ya
♦80 Ya
66

6Ya
•60
26%
26 Ya
34%

♦103 Ya
51%
233/a
*93/4
*2%

5'/a
18 Ya:
17

2%
58

12 V*
49

49

37'

43/a
48%
27 3/4
9 Ya

100

13 Yt
18 3/8

14 Ya
84 Ya

13%
84

5%
28 y4
105

6

33

12 Ya
102 Ya
87

13 Va
176%
7%

42

40 Ya

47%
156

41

148

223%
28%
10 Ya
40 Ya
125

20

1423/a
74 y4
150

63 Ya
120 Ya

7 *4

24%
82

66

6%
61

27

26 Ya
35 V*
105

51%
233/4
lOYa
3

LOW AND HIGH

Tuesday
Sept. 27

8 per share

■i'; 5% 5%
*18% 18%
16 Ya 17

23/4 2%
55 553/4
113/8 11%
*47 48 Ya
48% ; 48%
36% 363/4
4% 4Vt

■

*47 Yt 48 Ya
27% 273/a
9% 9%

*96 100

13 Ya 13 y4
*18Y4 18%
133/4 14
*83 85

SALE PRICES

Wednesday
Sept. 28

t per share
*5 Ya 53/4
*18 y4 18%
163/4 17
23/4 2%

553/4 56 y4
113/4 12
47 Ya 48
48 48%
*363/4 37 Ya
4Y4 4%

*47 Yt 48 Ya
273/s 27%

/ 9% 9%
*96 100

13 13 Ya
18% 18%
13% 14 Ya

, 83 83

Thursday
Sept. 20

$ per share

5 3/4 6%
*18Yt 18%
17 Ya 17 Ya
23/4 2%

55 Ya 56

113/4 12
47 Yt 48 Ya
47 48 Yt
37 37

43/a 4 Ya
*47 Yt 48 Ya
273/a 373%
*9 Ys 9%
*96 100
13 Ya 13 Y»
18 V* 18 Yt
13% 14 Yb
83 83

Friday
Sept. 30

$ per share

6% 6.Ys
18% 183/4
17 173/s
23/4

55
2%

553/4
mi 123/s

, 47 473/4
46% 47 y4
37% 37 Ya
43/a 4%

*47% 48 Ya
273/a 37%
9ya 9 Ya

*96 100

13% 133/«
18% 18%
14 14 y4
*80 84 Ys

133/a
83 y4
5 3/8
27%

104

6Y4
33
11%

101 Ya
85%
13%

*175

73/,
41%
*39 Ya
453/4

'156

40 Yt
*143

22 Y«
28 3/8
10%
40

*124%
18 Ya

133/4
83%
5%
28

104 r

6%
33 Ya
12 Ya

102

88%
13%

176%

77/jj
42 Y
40Ya

46%
157

40 y4
148

22 Ya
28%
10%
40

125

18%

13%
*81

5%
28

*104

6 Yt
323/4
11%
101%
85 Ya
13 Ya

*175

*7 Ya
413/4
40

46 3/4
*156

393/4
*143
22%
28 Yt
103/4
38%
124%
19

13%
84

5%
28%
105

6%
33

12%
102

86

13%
176%

73/4
42

40%
47

156 Ya
40

148

22%
28%
103/4
39 Ya
124%
19

13%
*82

*5 Ya
28 '

♦104

6%
33
12

102 Yt
853/4
13%

•175
73/4
42%
39 Ya
46%
156
40

*143

23
'

*28Y4
10%
39

124

19

13%
84 '

5%

28%
105

6%
33 %
12 Y«

103 Va
86%
13%
176%
7%
43%
39 Va
47

158
40

148

23 y4
28%
10 Ya
39
124
19

13%
82

5%
28 Va

*104

6%
33%
12%

103

86%
13%
175%
7%

43%
*38%
46 Ya
156 Ya

40%
*143

233/4
28-%
"10%
33%
123

*18 3/4

133/4
82

53/a
28 Ya
105

6 Ya
33%
12 Yt

103 y4
87%
13 Ya
175 Ya
7%
44 y4
39 Ya
46 3/4
156 Ya
40 Yt

148
23 Ya
283A
103/4
39

123

19

Sales for
the Week

Shares

5,100
20

2,600
1,200
4,200

2,400
38,700
6,200

8,600

3% 3% 4,000
15% 16 1,500
73 73 16C

2% 3 15,100
57 57 Ya 2,900
77 Ya 78 700

20 20 Yt 3,800
91% 91% 200

85 85 10
*7 7 Yt ' 400

1853/4 186 2,700
*16% 17

-
300

29 29 600

31% 323/8 6,000
*93Ya 96 100

30 31 Ya 13,900
87% 87 Yt 500

32 32 2,100
*3% 3Ya 600

*37 383/i .

114 114 Ya 900

40% 4IY2 1,100
9% 9% 21,400

66 66 .600

23% 23 Ya 700

67 67 40

9% 93/a 9% 9% 9% 93/4 x93/s 9% •; • 9 Ya 9% 9,000
31% 313/8 31 31% -34.% -31% 31 Ya 31Vt 31% 31 Yt 1,400
*98% 1003/4 *98 Ys 100 *99 Ya 100 •99 Ya 100 3/a *99% 100 3/a ,

6% 63/4 6 Ya 7% 7Yt 7% • > 7 Ya 73/a 7% 7 Ya 23,900
3% 33/8 3 Yt 33/8 3% 33/a 3% 33/a 3% 3% '! 4,700
94% 95 Ya 94% 94% 95 96 96 97 Ya 96% 97 6,700
183% 184% ♦182 184 183 Va 184 183 184 183 183 230

24% 24% 24% 24% 24 Ya 24% 24 Ya 243/4 24 24 Yt 1,900
67 Yt 67 y4 *64 66 Ya *63 Ya 66 Ya 65 65 *643/4 66 300

22% 23 / 213/4 213/4 22 Yt 22% 22 y4 22 Yaf 22% 22 Ya 1,100
•107 Vb 108% t *107Ya lOg *107 Ya 108 *107 Ya 108 •107% 108
45 45 Yt 1 45 453/s 44% 45 : 43 Yt 44 5/0 43 43 y4 3,400

♦173/4 18 *17 Yt 18 17 Ya 17% 173/4 173/i ~ *17% 18 300

15% 16 Ya 16 Ya 16% /'*16Vt 163/4 ♦16'3/8 163/4 16% 16 3/a 1,000
*80 81 Ya *80 81% 81% 813/8 *81 83 *81 83 20

46 Ya 46% 46 46% 463/a 465/8 46 Ya 46% 46% 46 3/a 8,200
1093/a 109 Ya 1083/4 109 : 109 109 Ya 109 109 Ya 103% 109 Ya 2,000
283/4 293/4 *29 Yt 30 29% 30 *293/4 30 Yt V 29 3/a 293A 900

i

Sales for

the Week

Shares

2,600
200

3,600
9,300
3,700
8,100
2,400
19,700

300

900

5,300
600

1,000
2,200
6,700
1,^ 100

: Aif
'^4,300

130
900

3,100
40
800

900

13,800
3,500
3,700
12,400

20

2,200
5,800
180

4,200
240

800

3,800
1,500
800
900

600

1,500

141% 142% 142 Ya 142% 142% 1423/a 142 142 Yt 24,600
73 Yt 733/4 • 73% 74 73 73% 73 733% 5,800
149 3/8 149% 149 Yt 150 143 Ya 149% 148 149 720

62% 63 Yt 62 Yt 63% 63 Ya 63 3/8 62 y2 63 6,600
*119 Ya 120 Ya 1193/4 1193/4 1193/4 119% *119% 120 Ya 40

... 7 Ya 73/a 7 Ya 73/a 7% 75/8 7% 7 3/a Y- 6 400

23 Ya 233/4 23% 245/a 233/a 24 Ya 233/4 24 y4 7,900

*80% 81% x79Vt 79 Yt 79 79 *79 80 Ya 300

*65 Ya 67 66 66Yt *65% 66% 66 y4 66% 500

6 Yt 6 Yt 6 Ya 6% 6% 6Ya 6 Ys 6 Ya 2,100
*60 62 *60 62 ♦60 Ya 62 *60% 62

26% 263/4 26% 27 Ya 26 3/a 27 Ya v 26% 27 10,800
26 26 26 y4 27 Yt 26 Ya 27 27 27 590

35 35 34 Ya 35% *34% 35 34 Ya 343/4 1,000

*103% 104 Ya 103 Ya 103 Yt * 103 Yt 104 Yt 104 Yt 104 y4 140

51 52 *50 Yt 51 Ya *51 52 Ya *51 52 Ya 400

23 23 Ya 23 Ya 23 Ya 23 Ya 233/4 23% 23 Ya 4,200
*934 10 Ya *93/4 10 Ya *93/4 10% *93/4 10 Ya
*2% 3 2% 2% *2% 3 *2% 3 . 100

For footnotes see page 26.
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NEW YORK STOCK RECORD

Range for
Year

Lowest

I per share
24 Nov
23% Nov
89 Dec

6% Dec
68% Dec
41% Feb
88 /Jan

103 Nov
13% Dec

11% Dec
12% Mar
98 Dec

87% Dec
26 Jan
64 Feb
06 Mar

13% Dec
44% Deo
25% Jan
66 Sep
30 Feb

102 Feb
91 Feb

Xl9% Nov
48% Aug
99 Sep
20 Oct

, 4% Dec
12% Nov
6% Dec

xll Nov

4% Feb
35% Jan

Previous
1948

Highest

t per Share
34% Jun
32% Oct
101% Jun
15% May
106 Jan

56% Jun
99% Jun
115% July
18% Jun
17% Aug
19 May

111 May
106 July
35 Jun
120% Sep
107% Jun
19% Jun
62 July
64% Dec
81 Dec

60%-July
114 May
99 Jun

25% May
64% Apr
114 Jan

24% Jan
9% May
16% May
19 • Jan *
19% Jan
7% Oct

46 Jun

Range
Lowest

„

$ per share
26% May 2
19% Jun 14
77 Jun 15
5 Jun 13
49% Jun 7
38% Jun 13
94 Jun 22

105% Jun 15
13% Mar 1
7% July 18
11% Feb 28
95 Apr 27
87 Apr 12
30% Feb 14
80 Jun 14
97% Jun 14
10% Aug 4
32% Jun *13
53 Feb 7
77 Feb 14
30% JUn,13
106 Jun 1
93% Jun 24
-20 Jan 4
42 Jun,10
100 Feb 7
15 -' Sep 30
4% Feb 25

13% Feb 11
4% Jun 14
11% Jun 20
4% Jun 14
34% Jun 14

13%
11%
10
15%
13%
60

40%
X20
86%
31
9

15%
30%
80%
16%

Feb

Dec
Mar

Feb
Feb
Feb
Nov

Dec>..
Nov
Feb
Nov
Dec

Dec

Sep -

Mar

18% Jun
I7Y4 Jun
16% July
29% July
31% Jun
80% May
59 May
28% Jun
45 Jun
45% Dec
16% Mar
23% Jan
■43% May
90 Jan

22% May

69 Dec 100 Jan

30 Feb

32% Feb
14% Feb
10% Nov
14% Dec
00% Dec
26 Feb

0% Dec
.. 21 Nov
68 Dec

86% Dec

23% Feb
25 Feb
30% Feb

125 Mar
26% Dec
9 Nov

34% Apr
37% July
20% May

<

19% Mar
24% Jan
103% Jun
38% Jun
21% Jan
26% July
87% Mar

102% July

30% May
37% May
39% Oct
139% July
37% May
14% Jan

Range for Previous
Year 1948

Lowest

♦ per share

26% Dec
X13 Feb

0% Dec
13 Dec

32% Mar
19% Nov
22% Dec
57% Dec
30% Dec

— 18% Dec
37% Nov
42% Feb
87% Nov
1% Aug

32% Deo
6% Nov

.26 Dec
7% Dec

x27% Mar
-25 NOV
25% NOV
92% Oct

, 15% Mar
8% Dec
27 Feb
90% Feb
17% Feb
15 Nor

120 Sep
r 7% Deo
65 Mar
30% Dec
78% Aug
12% Deo
29% Feb
16% Dec
81 Mar

72% Dec
77 Apr
12% Feb
7% Nov

79 Mar

8% Deo
73 Dec
2% Mar

16 Mar

98% Jan
23% Feb

27% Mar
52 Jun

1% Deo
5 Deo

21% Dec
9 Nov

101% Nov
37% Deo
14% Mar
10 Mar
88 Mar

Highest
$ per share

86% July
19% May

■ 14% Sep
17% May
44% July
29% Apr
37% May
96 Jan
51 Jan

27% May
44% Jun
66% July
96 May
5% May

■42 Jun

10% May
71 Feb
11% May
36% Jun
34% May
37% Jun
101% Apr
23% Sep
12% July
33% Aug
99 Aug
23% Nov
24% May
124% July
11% May
75 July
40 Jun

90% Jun
21% May
43% Jun
24% Jun
97 Jun
100 Jun
88 Jan

17% Jun

10% July
114 Deo

15% Jun
89 Jan

4% May
27% July
105 July
35% Jun

40% Jun
54% Sep
3 May
8% May

31% liny
. 15% May
119 Jan
44 May

Xl9% May
19% May
47% Dec

xl3 Jun 8

8% Jun 13
7% Jun 13
14% Jun 14
14% Jun 13
60% Jun 13
38 . Jun 28
15 -Sep 8
36 Jun 6

39% Mar 4

9% Feb 15
11% Jun ' 3
32 Jan 4
87% Feb 25
12% Apr 27

69 Mar 5
6% Jun 6
27% Jun 30
30% Jun 14
11% Jun 16
10% Feb 14
11% Jun 14
88% Aug 18
26 Jun 13

• 6% Apr 13
21% Feb 24
73% Jan 4
93 Jan 5
2 Jun 28

23% Feb 11
25 May 10
23% Jun 13
129% Jun 3
22% Jun 29
9% May 31

Range
Lowest

$ per share

22% Jun 30
10% Jun 13
8% Jun 6
9% Jun 15
33% Apr 26
17% Jun 13
21 Aug 24
50 Aug 9
18 AUg 8
.16% May 2
38% Mar 7
42% Apr 21
91% May 11
1% Mar 9

26 Jun 17

6% Jun 13
25% Jan 5

6% Jun 13
21% Jun 14
20% Jun 14
26 Sep 15
98 Jan 14
18% Jan 3
9 Jan 3
29% Mar 14
95 Jan 6
15% Jun 27

13% Jun 14
120 Feb 16
7% Jun 13
61% Jtily 6
26% Jun 27
86 Apr 28
12% Feb 15
29%JUn 15
13% Apr 19
77 May 7
70% Jun * 6
73 Apr 6
13% Jun 14
7 Jun 14

x97% Jun 13
6% Jun 13
60 Jun 1
3 Feb 7

17 Jun 13
98% Jun 10
20% Jun 13

30 Feb. 26
52 May 2
.1 Jun 2

3% Jun 27
16% Jun 7
9% Jap 3
99 Sep 27
35% Jun 27

16% Jan 8
10% Jun 13
40% Jan 5

Since Jan. I

, Highest
$ per share

37% Sep 9
27% Jan 26
95 Feb 3
7% Jan 8
77% Jan 10
49% Jan 21
09% Feb 4
110% Jan 3
16% Jun 30
13% Jan 11
15% Sep 14

105 Sep 7
100 Sep 12
44% Sep 13
105% Jan 7
103% Jan 24
15 Jan 7
47 Jan 7

70% July 13
94 Mar 18
39% Sep 13
111% Sep 15
100 Aug 18
24% Aug 11
58 Jan , 3
107 Sep 19
20% Jan 4

7% Sep 14
15% Sep 21

*

8 Jan 24

17% Mar 10
7% Jan 7

'

44% Jan 10

14% Jan 15
12% Jan 7
11% Jan 7
22% Jan 7
25 Jan 7
72 July 27
47% Jan 3

21% Jan 7
41 Mar 3

51% Sep 1
14% Sep 29
17% Jan 20
55% Sep 29
99 Sep 29
20% Jan 8

84% Sep~30
10 Va Jan 21

32% Feb 4
37 Mar 30
16 Feb 1
16% Jun 30
17 Feb 18
08 Mar 21

34% Mar-30
31 Jan 7

26% Sep 14
82, Sep 14

102 Sep 7
2% July 6
26% Jan 7

32% Sep 29
33% Jan 7

136% Feb 2

31% Mar 21
11% Mar 11

Since Jan. 1

Highest,
$ per share

30% Jan 12

i 14% Mar 30
13 % Sep 16
13% Jan 8

... 47 Sep 13
25% Mar 30
27 Jan 18
64 Jan 12
32% Jan 5

19% July 28
46% Sep 29
54 Jan 7

97% Aug 18
2% Jan 13
35% Feb 17
8% Mar 30

47% Jan 10
9% Apr 16
3? Jan 7

29 Jan 10
33 Jan' 6

103% Aug 23
34 Sep 13
10% Jan 21
33% Sep 30
100 Aug 18
22 Apr 4
17% Mar i4
125 Sep 30
11 Sep 23
72% Sep 26
34 Jan 13
95 Sep 13
16% Sep 14
36 'Jan 11

18% Jan 7
92 Feb 10
82 Aug 12
77 Feb 10
16% Jan 7
9 May 14

121 Feb 4

9% Jan 7
82 Feb 2

4% Mar 30
24% Jan:27
104 Jan 25

26% Jan 124

36% Jan 26
58 Apr 18
1*% Jan, 7
5% Jan 6
22% Jan 10
12% Feb 4

109% Mar 21
41 May 6
20% Sep 29
15% Sep 19
47% Sep 13

-For footnotes see page 26

STOCKS
NEW YORK STOCK

EXCHANGE

. Par

Archer-Daniels-Midland No par
Armco Steel Corp com 10
4%% conv preferred-——100

Armour 6c Co of Illinois com—-5
$6 conv prior preferred No par

Armstrong Cork Co com No par
$3.75 preferred —-—No par
$4 conv preferred No par

Arnold Constable Corp-.—^——5
Artloom Carpet Co Inc——No par
Associated Dry (foods common—1
6% 1st preferred— loo
1% 2nd preferred -—100

Associates Investment Co__ -10
Atch Topeka & Santa Fe corn—100.
5% non-cum preferred :—100

A T F Inc— — *—10
Atlantic Coast Line RR——No par
Atl G 6c W I 88 Lines common—1
5% non-cum preferred 100

Atlantic Refining common— 25
4% conv -preferred series A__100
Preferred $3.75 series B— 100

Atlas Corp ——— - 5
Atlas Powder common-, *No par

4% conv preferred 100
Atlas Tack Corp.—. No par
Austin Nichols common——No par

Conv prior pref ($1.20)—No par
Autocar Co 5c
Automatic Canteen Co of Amer—5
Avco Mfg Corp (The) common—3

'

$2.25 conv preferred .No par

B
Babbitt (B T) Inc 1
Baldwin Locomotive Works__ 13
Baltimore & Ohio common 100
;:4% non-cum preferred— 100
Bangor 6c Aroostook common—50
Conv 5% preferred 100

Barber Oil Corp : (Delaware) 10
Barker Brothers common— 10
4%% preferred - 50

Barnsdall Oil Co. 5
Bath Iron Works Corp 1
Bayuk Cigars Inc . No par
Beatrice Foods Co common 25
3%% conv pfd 100

Beaunit Mills, Inc I—2.5o
$1.25 div conv preferred—_No par

Beck Shoe (A S) 4%% pfd„ 100
Beech Aircraft Corp 1
Beech Creek RR 50
Beech-Nut Packing Co 10
Belding-Heminway 1
Bell Aircraft Corp J
Bell & Howell Co common —10

4%% preferred L, 100
Bendlx Aviation - : 5
Bendix Home Appliances—,: 33%c
Beneficial Indus Loan com. 10
■ Cite pfd $3.25 ser of 1946.No par
Cum pfd $4 div ser of 1948.No par

Benguet Consol Mining Co_18 pesos
Best & Co- 1

Best Foods I
Bethlehem Steel (Del) com—.No par
1% preferred 100

Bigelow-Sanford Carpet No par
Birmingham Electric Co No par

STOCKS
NEW YORK STOCK / l"

EXCHANGE

S Par
Black 6c Decker Mfg Co No par
Blaw-Knox Co No par
Bliss (E W) Co 1
Bliss & Laughlin Inc.. 2.50
Bloomingdale Brothers No par
Boeing Airplane Co 5
Bohn Aluminum & Brass 5
Bon Ami Co class A : No par

Class B No par
Bond Stores Inc 1

Borden Co (The) 15
Borg-Warner Corp common 5
3%% preferred 100

Boston & Maine RR (assented)-lOO
Bower Roller Bearing Co 5
Braniff Airways Inc 2.50
Brewing Corp of America 15
Bridgeport Brass Co _No par
Brigg3 Manufacturing Corp..No par
Briggs & Stratton No par
Bristol-Myers Co common 2.50
3%% preferred 100

Brooklyn Union Gas No par
Brown & Bigelow l
Brown Shoe Co Inc common 15

$3.60 preferred No par
Brunswick-Balke-Collender No par
Bucyrus-Erie Co common : 5

1% preferred 10o
Budd (The) Co common No par
$5 preferred No par

Buffalo Forge Co 1
Buff Niag El Corp 3.60% pfd 100
Bullard Co No par
Bulova Watch Co Inc 5

Burlington Mills Corp conlmon 1
4% preferred 100
3%% conv 2nd preferred 100
3%% preferred 100

Burroughs Adding Machine No par
Bush Terminal «... l
Bush Term Bldg 7% preferred—100
Butler Bros common 15
4%% preferred 100

Butte Copper & Zinc— 5
Byers Co (A M) common—No par
7% participating preferred 100

Byron Jackson Co No pax

California Packing common—No par
5% preferred ; 50

Callahan Zinc-Lead — 1
Calumet & Hecla Cons Copper—5
Campbell W & C Fdy__ No par
Can Dry Ginger Ale com— 1.66%
■„ $4.25 conv preferred- No par
Canada Southern Ry Go— —100
Canadian Breweries Ltd No par
Canadian Pacific Ry : 25
Cannon Mills i—: .—No par

Saturday
Sept, 24

Sper share

STOCK

EXCHANGE
CLOSED

Saturday
Sept. 24

$ per share

STOCK
EXCHANGE
CLOSED

Monday
Sept. 26

$ per share

36% 37
23% 24%

*87 88
6V4 6%
59% 59%

'V 47 47%
*98% 99
*108% 109%
14% 14%
*8% 9

15% 15%
104 104%

; 98 98
41 41%
95% 96%
101% 101%
11% 11%
37 37%
64% 64%
*81 84
37% 38%

*110% 111%
99 99
23 23%
49% 49%
105% 105%
*17 20
7% 7%

*14% 15%
5% 5%
11% 11%
5% 5%

37% 37%

LOW AND HIGH

Tuesday
Sept. 27

$ per share

36 36

23% 23%
87% 87%
6% 6%

*58% 59
46% 46%
98% 98%

*109 109%.
*14% 14%
*8% 9
15 15%

104 104 V
99% 99%
"41% 41%
94% 95%

*101% 101%
11% 11%
36% 36%
*63 65

*82% 84
37 37%

*110% 111%
98% 99
22% 23
48% 49
105% 105%
*17 17%

7 7%
*14% 15%
4% 5%
11% 11%
5% 5V4

37 37

SALE PRICES

Wednesday
Sept. 28

$ per share
36 1 36
23% 24%
88 88
6% 6%
59 59
47 47%
*98% 98%
109% 109%
*14% 14%
*8% 9
14% 15

103 105
99% 99%
41% 41%

■;.\V 95 96%
*101% 101%

11% 11%
36% 37"%
65 65

84
37
111
99

84

37%
111%
99%

22% 2<Vs

48 48
105% 105%
*17 17%

7% 7%
*14% 15%
4% 5*

*11% 11%
5% 5%

*36% 37%

Thursday
Sept. 29

$ per share

35% 36%
24% 24%
87% 88
6% 6%
59 59%
48 48

*98% 99%
109% 109%
*14% 14%
9 9%
14% 14%

*103 #04%
99 ^99%
41% 42
95% 96%
101% 101%
11% 11%
37 37%
*66 67%
85% 85%-
37% 38%
110% 111%
98% 99%
22% 23
*47% 48

*105 106

17 17
■ 7 7

*14% 15%
*5 - 5%
11% 12
5% 5%

37% 37%

Friday
Sept. 30

$ per share

36% 37
24 24%
*87% 88
6% 6%
59 59

48% 48%
98% 98%
109% 109%
*14% 14%
9 9

14% 14%
*103 104%
99% 99%
41% , 41%
95% 97
101% 102%
11% 11%
36% 37

*65% 67%
*84 88

37% 38
110% 110%
98% 99%
22% 23%
48 48

105% 105%
15 15

6% 6%
*14% 15%

5

12

5%

5

12

5%

37% 37%

; Monday
Sept. 26

$ per share

*25% 26%
14% 14%
12 Va 12%
*11 11%
*45 49

20 20%
22% 22%
53% 55
19% 19%
17% 17%
44% 45%
46% 46%
*96% 97%

2

32

7%
33% 34

2

32

7%

7% 7%
*

23% 23%
26 Va 26%
26% 26%

*104 104%
33% 33%
9% 9%

*32% 33
*98% 100
18% 19
15% 15%

*123% 124%
10% 11
72 72%
30 30
*93% 94%
15% 15%
*33% 33%
17 17%
*89% 89%
*82 84
*74 79
14 14%
*7% . 7%
108 108
8% 8%

661/4 661/4
3% 3%
21% 21%

*100 102

23% 23%

LOW AND HIGH

Tuesday
Sept. 27

$ per share

25% 25%
14% 14%
12 12
11 11

*45 49

19% 21%
22% 22%

- 54 55%

19% 19%
16% 17%
44% 45%
46% 46%
*96% 97%
*1% 1%
*32 32%
7% 7%
32% 32%
7Vs 71/4

22% 23%
25% 25%

. V 26% 26%
*104 104%
32% 33%
9% 9%
32% 32%
*98% 100
18% 18%
15% 15%
123% 123%
10% 10%
70% 71
*29% 31
93% 93%
15% 15%
33% 33%
16% 17%
89% 89%
*82 83
*74 79
14 14

, 7% 7%
108 108
8% 8%

'

66% 66%
3% 3%
20% 21

*100% 102
23% 23%

SALE PRICES

Wednesday

Sept. 28

$ per share

26% 26%
14% 14%
11%

*11

*45

21

12%
11%
49

21%

Thursday
Sept.. 29

$ per shore

*26 27

14% 14%
12% 12%
*11

*45
11%
49

22% 22%
54% 54%
19% 19%
17 17%
45% 45%
46 47'%
97

*1%
33

*7%
*32

7%

97

1%
33

7%
34
7%

?9% 23'A
25% 25%
26% 26%

*103% 104%
*33 33%
9% 9%

*32% 32%
*93 100

*18% 18%
15% 16%
124 124
10% 10%
70% 71%

•*29% 31
92 92

15% 15%
33% 33%
17% 17%
*89% 90%
*82 84
*74 79
14 14%
7% 7%

108 108
8% 8%
66% 67
3% 3%

21 21%
101% 101%
*23% 23%

21% 21%
22% 22%
54% 54%
19% 19%
17 17%
46 46%

4C*% 47%
*96% 97
1% 1%

*32% 32%
-7% 778
*31 *22
7% 7%
23% 23%

*25% 26%
26% 26%

*104 104%
33 33%
9% 9%
32% 33%
*90 100
19 19

16% 16 %
*123 124

10% 11
71 71
*29% 30%
*91% 93
15% 16
*33% 33%
17% 17%
*89% 90%
*82 83
*74 79

14% 14%
7% 7%

108 108
87/a 9%

67 67

3% 37e
21% 21%
102 103

23% 23%

Friday
Sept. 30

$ per share

26% 26%
14% 14% I

12 12%!
*11 11%
45% 45 %
20% 21 %
22 22%
54 % 54 %
19% 19%
17 17%
46% 45%
46% 49%
*96% 97%
*1% 2

32% 32%
7% 7'%
31% 31%
7 7

23% 23%
25% 25%
26% 26%

*104 104%
33 33
9% 9%
33% 33%
98 98

*18% 19%
16% 16%
124 125

10% 107/e
70% 71%
*29% 30%
*92 93

15% 15%
33% 33 Va
17% 17%
*89% 90%
*82% 83%
*74 79

14% 14%
7% 7%

108 108
8% 9%

*67 68

*3% 3%
21% 21%
101% 102
*22% 23%

Sales for
the Week

Shares

1,200
113,100

130

6,900
500

1,000
60

160

100

200

3,000
170

150

3,100
15,400

900

1,700
4,300
200

200

6,900
. 290

610

5,000
230
120

200

1,200

1,100
1,000
16,500

700

13% 14 *13% 13%
'

13% 14 13% 13% 13% 13% 800
. 9% 10 9% : 9% 9% 10 9% 10% 10 , 10% 9,100 i'i

8% 9 8% 8% 8% 9 9 9 8% 3% 9,100
17% 17% 16% 16% 17 17% 17% 17% *17 17% 5,300 •!

19% 19% *19 19% 19 19% 19% 19% 19 19 2,200 )
*66% 67 67 67 66 66% *66 ; 67 66 66 70

*44% 45% 44 44 44 44% *44% 45 *44% 45 300

17% 17% 17% 17% 17% 17% 17 17 16% 16% 700

*37%
49%

39 *37% 39 *37% 39 *37% 39 *37% 39 -

49% 49 49% 49 Va 49% 49% 50 49% 50% 13,900
■■■:: 13% 14 13% 14 13% 14 t 14 14% -

: 13% 14 ■ 3,700
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 2,500 *

53 53% 52% 52% 52% 53 54% 55% 54% 54% 1,600 1
96% 96% 96% 97 96% 96% 97 99 *98 99 180 ;

15% 15% *15% 15% 15% 15% 15% 15% *15 15% 500

—— — — *16% 18 *17 18 *17 17%
*84 86 *84 :: 86 *84 * 86 ; *84 86 84% 34% 20

7% 7% 7% 7% 8 8% 8 8% 8 8% 5,000
*27% 28% *28 28% *28 28% *28% 29 *28 29% 1

...

1 33 33% 33% 33% *33 34% 33% 33% 33% 33% 600 . ,

*12% 12% *12% 13 12% 12% 12% 12%
'

12% 12% 300

12% 12% *12% 13% 13 13 *12% 13% 13 13 300

12% 12% 12% 12% 12% 12% *12% 13 12% 12% 500

*88% 90 *88% 90 *88% 90 *88% 90 *88% 90

29% 29% 29 V4 29% 3u 3U% 29% 30% 30 30% 5,600 !-

9% 10 Va 9% 9% 9% 9% 9% 10 9% 9% 2,600 ■

25% 25% 25 V4 25 72 2o 74 2o 74 25% 25% 25% 25% 1,200
'

*78 80 *78 80 80 30 *80 82 i *80 83 100

:-,A 98 100 , 98% 99% 100 100 ion 100 100 100 700

2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 26,200 1
*25% 26 *25% 26 *25% 26 25% 26 26 26 300

31 31% 30% 31% r' 31% 31% 31% 32% 31% 32 10.000

27% 28% 27% 27% ? 27% 28% 27% 28% 28 28% 22,000
133 133 133% 133% 134 134 *133% 134% *133% 134% 400

24% 24% 24% 24% 24% 24% 24% 24% 24% 24% ' 900

11% 11% - 11% 11% *11 11% 11% 11% * 11: 11% 300

34% 34% 33% 34 34% 34% 34% 34% 34% 34% 1,300
53% 53% *53 54% *53 54% *53 54% *53 . 54% 10

'
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 5,700

3% 4 3% 3% 3% 4 3% 4 37e 3% 3,700
18 18 18 18 18 ... 18 17% 18 17% 17% 1,000
10 10% 9% 10 9% 10 9% 10 * 9% 10 13!,000
100% 102% 99 99 98 99 99 99 98 98% 260
*40 42 *40 41% *40 -, 40% 40 40 *39% 41 20

20% 20% 20% 20% *20% 21 20% 20% 205a 20% 900

13% 14% 13% 13% 13% 14% 13% 14% 14 "14% 45,500
46% 46% 46 46 46% 46% 46% 46% *46 47 .500

Sales for
the Week

Shar*s

300

3,000
4,100
100

70

18,100
1,300
460

440

8,400
4,200
14,300

700

400

400

1,700
180

2,100
2,300
500

3,300

1,400
4,200
800

20
500

20,200
100

19,600
220

100

300

1,300
300

9,500
10

4,200
600

150

6,200
320

1,100
2,600

70
500
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NEW YORK STOCK RECORD
Range for

Year

Lowest

$ per share

11 - Feb
48% Apr

l» 3% Sep
ioo%
26%
30 c

12%
30 i tov

' 6

3

13(J' Feb

22 Feb
97 . Feb

123 Feb

22% Feb
17% Dec
16* Dec

6% Feb

5lA Dec

, 22 y8 Dec
6% Dec

Previous

1948

Highest
$ per share

18 May
56 " Aug
8% Mar

110% Nov
32 1 July
41% Jan

19% May
43 y4 Jan
9 May

52 Va Jun

147% July

39%
105

140

34%
20%
18%

11%
12%
38%
8%

Jun

July
May
Jun
Jan

Feb

Sep
Jun

July
Mar:

100% Nov 108 Jun

74 Oct 83 May
v

7% Jan 39% Nov

loy8 Dec
7% Dec
18% Dec
12% Nov
24% Feb
17% Feb

90 Feb

7% Dec
25 lA Mar
31% Dec
76% Dec
4 Feb

7% Feb

//ft/'; Nov
6 Jan '
12 Jan
7% Jan
4 V\ Mar
7% Mar

30 Apr
13% Dec

33% Dec
26 Dec
49% Mar

25% Feb
45% Jan
10 July; j

15 " May.
11 Jun

28% Apr
20 May
33~Jan

26% Jun
100% Jan
15% Jun
30 May
45% Jan
90 Jan:
9 July
17% July
14% May

V 12% July
22% July
15% July
9% Jun
13% July
41 y2 July
23% July
49% July
40 May
57 Jun

42% Sep
: 72 y2 Oct

15 y4 Oct

Range
Lowest

$ per share

12% Mar 23 ,

50 Mar 4

5% Feb 23
100 Jun 7

26% Jan 17
25% Jun 14 ,

12% Jun 14
"

30% Mar 4
6 Feb 24

30 Jun 10.
131 Jan 11
26% Jun 7
100% Aug 29
23% Apr 22
97 Apr 23

xll4 Jun 15

13% Jun 17 ,

15% Jun 17
14% Jun 29 ,

7% May 31
3 Jun 14

12% Jun 17
6% Mar 4

34 Va Sep 30
104% Jan 3

79% May 24
12% Aug 29
10% Jun 13
9% Feb 28
6% July 8
14% July 13
9% Jun 14
22% July 8
18% Jun 13
91 Jun 14 *

5Vb Aug 31
17% July 18
29% Sep 21
79 Jan 7
3% Jun 13
8 Jun 13
9 Feb 11

7% Feb 24
12% Jun 14
5 yg Jun 28
3 Jun 13

4% Jun 13
•>1? Jun 13'

9% Jun 14 •

27 Jun 28

21% Jun 14
49% Jun 28

25% Jun 17
56% Jun 14
10 May 11

Since Jan. 1

Highest
$ per share

Vl5 Jan 17'
55% May 11
8% July 26

108 Feb 7

30% Sep 30
35 y» Jan 29
16% May 9
37% Sep 29

'/ 7% Aug 18
40 Aug 18

, 140 Mar 12
34% Sep 13

, 102%, Sep 13
32VWan 7

105 Mar 7,
131% Jan' 6

26% Jan 7

18% Jan 11
17 Jan 21

11% Mar 14
6 Jan 7

24 Ya Jan 8

v 8% Sep 21
34% Sep 30

112 Sep 9
88% Aug 24
35% Jan 20

12% Apr 20
■*. 12% Sep 26

8y» Mar 29
21% Jau ii

V- 14% Sep 29
27 Jan 18

25 'A Aug 18

Range for
Year

Lowest

$ per share

: 14% Feb .

2% Nov
44% Oct
31 Feb
50% NOV

; 23 Va Feb '
90 Nov
19% NOV
36% Jan
7»/4 Dec

; 75% Dec "
24% Dec
15]/g Jan
27% Mar *
176 July

>' 80 Jan
34% Feb
105% Jan

1

22% Nov
105 Oct V;
69 '/a Nov
39 Dec •

12% Dec
23% Nov :

4% Dec
27% Dec
137 - Feb

75% Dec

134% Dec
60 y4 Dec
1332 July
31 Dec

x87% Sep
15 - Nov
16 Feb
12% Feb
16 Feb

9'/8 Dec
11 Nov
9 ya Dec

20 y4 Dec
20 Nov

: 10% Feb
7% Sep

, 49 Dec
28% Dec

Previous (■//•

1948

Highest
$ per share
19% May
4% Apr

63 y4 May
42 ' Jun
65% Jun
29% Jun

101% May
27 ; May
48% July
10 Jan
84% Apr
35 Jun
21 f May
38% Aug
176 July
,88 - Jun
43 Dec

111% Jun
34 Vz Apr
108% Jun
78% May
47% May
18% Mar »

35 y4 Jan
10% Jan

"•' 367/a May
147 July
92 y2 May

183 Jan

63% Jun
1332 July
45% Jan
96 Apr
25% May
26% May
22% Oct
22% Oct
18% Jun
18% July
17% July
32 y8 May
31% May
14% Jun
13% May
78% Jun
37 y4 Apr

Range
t Lowest
$ per share

xl3 Jun 6
2% Jun 20
35 Jun 1

31 Jun 16
44 Vb Jun 14
26% Apr 25
97 y2 Jan 4
x20 Feb 11

42% Jan 3
6% Feb 25/

79% Jun 17 •

25 Jan 3
• 16 Jun 6

20% Jun 14

68% Sep 28
36% Mar *1

109 Feb 16

20% Jun 16
105 Jan 11 *

62% Jun 14 '

37 I Aug 15
10% Aug 23
24% Jun 22
3% July 11
21% Jun 15
133 July 19
71 Apr 26

97 y2 Mar
87/8 Jan
28% Jan
34% Jan

85 Feb
5% Jan 21
12 May 16
11% Mar 30
10% Apr 9
18 y4 Jan
10 Jan

5% Jan
8% Jan

33% Jan
15 Jan

36 y4 Jan
29% Mar 30
55% May 4
34% Jan 21
74 Jan 20

12% Feb 4

Since Jan. 1 J ■

Highest

% per share
16% Jan 19
5y8 Jan - 7
60 Jan 7
36 Jan 8
58 Jan 7

. 32% Sep 16
105% Sep 7
26% Aug 18
56% Sep. 13
8% Apr 16 ,

86 Sep 21
29% Jan 27
19% Sep ft
30% Jan 4

85

42%
112%
26%
108

73
43

15%
31%
5%
30%

141%
82%

Mar 9

Jan 3

Jun 16

Aug 25
Aug 10
Feb 17
Jan 26

Jan 19

Sep 28
Jan 12

Feb 2

Sep 9
Jan 28

xl24%
60 y2

1075

29%
89

xl3%
15

12 y8
15

7y8
8%

•U 7%
17%
16%
9%
7%

»«' 48%
26%
18%

Jun 13
Jan 6
Jan 5
Feb 25

Jan 8
Feb 17
Mar 22

Jun 13
Jun 6

Jun 10
Jun 15
Jun 7

Jun 6

Jun 22

Jun 7

Feb 10
Mar 2

Jun 13
Jun 29

172 Sep 15
64 July 25

1075 Jan 5
40% Sep 29
96% Sep 13
17% Jan 7
20% Sep 16
19 Jan 24

19% Jan 24
12 J Jan 7
13% Jan
11% Jan
24% Jan
23% Jan
12 Apr 13
13% Sep 16
68% Sep 28
32 y4 Jan 13
22% Sep 14

8

10
10

10

STOCKS

NEW YORK STOCK

EXCHANGE,
•" ;' / ' 1 Par

Capital Admin class A common—i
$3 preferred A 1 10

Capital Airlines Inc 1
Carolina Clinch & Ohio Ry 100
Carolina Power & Light-, No par
Carpenter Steel Co ; 5
Carrier Corp common, , __10
Conv preferred 4% series 50

Carriers & General Corp _1
Case' (J I) Co common ! 25
7% preferred-., 100

Caterpillar Tractor common 10

*: Preferred 4.20%— 100
Celanese Corp of Amer com—No par

$4:75 1st preferred.! No par
1% 2nd preferred .— ^100

Celotex Corp common, No par
5% preferred ; ; 20

Central Aguirre Sugar Co 5
Central Foundry Co__ 1
Central of Ga Py Co vtc, -No par

5% preferred series B vtc 100
Central Hudson G & E Corp - o»o par
Central 111 Light Co. "when dist'*—*
4%% preferred ___r— —100

Central NY Pr Corp 3.40% pia—100
Central RR of New Jersey -.-—100
Central & South West Corp com_5

, Central Violeti Sugar Co _9.50
Century Ribbtn Mills ! No par
Cerro de Pasco Copper Corp —5
Certain-teed Products 1
Chain Belt Co ; No par
Champion Paper & Fib com No par
$4.50 preferred No par

Checker Cab Mfg 1.25
Chesapeake Corp of Virginia 5
Chesapeake & Ohio Ry common 25
/ 3%% convertible preferred 160
Chic & East 111 RR Co com No par
Class A 40

Chicago Corp (The) 1
Chicago Great West Ry Co com—50

5 % preferred 50
Chic Znd & Louis Ry Co class A—25
Class B —— _No par

Chic Milw St Paul 8c P vtc No par
Series A preferred vtc 100

Chicago & Northwest com No par
5% preferred 1 ,_100

Chicago Pneumat Tool com—No par
$3 convertible preference—No par

Chic Rock Is & Pac RR Co__No par
Conv preferred series A 100

Chicago Yellow Cab No par

STOCKS
NEW TOxv,K STOCK

EXCHANGE

Chickasha Cotton Oil.

18%

1' 36%
90

*16

2%

r 90
25

8%
27%

x24%

4;
21-

103%
i ll%

8%

37%
19

10%
, 8%

7%
, 29%

98%
100 '
33 y8

"

90.

10%

84%
29%
92

8%
48%

Feb
Jan

Jan

Nov

Feb

Dec

Nov

Dec

Dec

Dec

Sep
Mar

Feb
Mar

Dec
Dec

Dec
Dec

Dec

Nov

fiec

July
Sep
Dec

Oct
Mar

Mar

Nov

Oct
Nov

Mar

28% Jun
53% July
104 July
29% May
3% Oct

106 Apr
29% May
11% May
36% July
32 May
^6% May
25% July
108% Dec
xl8% Jun
12% Jun
51 Jan

29% Sep
15% May
15% July
16% Mar
35% Jun

106% May
106% Dec
42% Jan
99% May
17% July
92% Sep
40 May
99 July
13% M^y
64% Oct

21% Feb 11
46% Feb 25
95 Jan 12
13% Jun 22
3 Jan 3

89% Jan 3
25% Jan 3
7% Jun 7

24% Jun 30

25% Feb 11
2% Jun 14
21% Feb 25

xl06 Apr 6
11 ( Jun 14
8 . Feb 23

38% J'-'n 13
11% Feb 23
10 Jun 14

7% Jun 16
8 Jun 6

30% Sep 27
29% JUly 26

103% Apr 27
105% Apr 20
27% Jun 17
93 Jun 13

13% Jan 3
85 Jan 5

30% Jun 6
95 Jun 15

8% Jun 2
56% Feb 24

267/a
55%

102%
17%
5%

107%
29%
10%
30

31
4%
27%
108%
14%
11%

46%
21%
12%
9%
12%
36

31%
111

109%
37%
101

15%
96
36%
102%
9%
68

May 13
Sep 14
Sep 16
Jan 7

Sep 23
Sep 30
Sep 28.
Aug 22
Feb 1

Sep 21
Jan 21

Sep 23
Sep 27
Jan 8

Sep 29
Mar 5

Jan 7
Mar 8

Jan 7

Apr 13
May 4
Sep 30
Aug 29
Sep 14
Jan 22

Sep 21
Sep 26
Aug 25
Mar 30

Aug 16
Jan 7

Sep 26

Saturday
Sept. 24

$ per share

STOCK
EXCHANGE
CLOSED

Monday
Sept. 26.

$ per share

*14

*53%
7%

102%
29%
*31 Va
14%
*35%
*7%
36%
139

32

15

54%
7%

102%
30%
31%
14%
37%
7%
37%
139

32%
*101% 102%

28

, 102
*125

16%
16%
*15

8%
*3%
*13%
8%

111

*85%
: 14%
12%
12%
*6%

17%
13 Va
26%
24%
*96
5%

*20%
29%
*80%

*4%
9%
10%
*8%
16%
*6%

, *3%
:> 6%
% 25%

11%
29%
26 ;»
52

32%
71

10%

28%
102

126

17

16%
15%
8%
37/a
14%

8%

111

86

14%
12%
12%
;.7%
17%
13%
267/a

.24%
97%

,'5%
21 ,

29%
84

4%
9 %
11'/a
9

16%
7

■ 4 - •

7%.
26%
11%
30%
26%
52

32%
-72... :
10%

LOW AND HIGH

Tuesday
Sept. 27

S per shore

14

54%
7%

102%
30 Va
31%

14%
36%

•« 7%

36%
141

32%
102 y8
28

102
126
16%
16%
15 Va
8%
3%

13%
8%

14

*54%
7%

*101%

29%
»■ 31%

14%
36%
*7%
36%

*139

31%
*101%

. 27%
101%
*i25y4
16%
*16%
15

8%
3%
13%

8y8

SALE PRICES

Wednesday
Sept. 28

$ per share

14% 14i/4
54 54
7% 7%

102% l02i/4
30 30 '/a
*31% 31%

v 14 y8 14%
x37 " 37%
*7% 7%
37 37i/4

*139 141
32 32%
101% 101%,

- 27% 28%
101% 101%
126 ,126
16% 16%
*16% 16%
Xl5 15

8% 8%
3% 3%

3 14% ■ 14%
8% 8'A

*110
*84%
14 1

12%
12%
*6%
17i/4

, 13%
-26ya
23%
90%
*6

*20%
291/a
*80%.
4%
9Va
10%

, *8%
■ 16%

6%
"

3%
' 1

6%
• 25
11 %
23%

/«!.■ 25%'
■ *51%

31%
/■•' 12

*10%

110%
85%
14%
12%
12%
71/a
17%
13%
26%
241/4
96%
6%

21

.29%
82

4%
2Va
10%
9

16 y2
1 -6% :

3%'
6%
25%

= 11%
29%
25%

"•52%
32

72%:
11%

, *110
*84%

- 14%
12%
*12%
*6%
17%

">■ 131/4
"r *26%

241/a
* 96 *

6
• *20%

291/4
$'> 8 iy4

■; **%
9 Va
10%
9

16%
6%

'■l; 3 Va
6%

?'V, ■ , 25%
11%

* 29

•'/. 25%
\ *511/2

31%
•'', 71%

*10%

110%
85%
14%
42%
12%
7Va
18

13% "

261%
241/4
971/4
G

21

29%
8114

r 4j4
9 Va

11

9

17%
0%
3%

71,4. -
27 Vi
11%
30

26% :

52%
32%
72 ., :

> 11%

Par

— 10
Childs Co common ; 1

5%%; preferred 100
Chile Copper Co ^ : ,_25
Chrysler Corp 25
Cincinnati Gas & Elec com -8.50
4% preferred — .-100

Cincinnati Milling Machine Co—_10
C I T Financial Corp/—.. ..No par
City Investing Co common i 5
5%% preferred—1 —,100

City Products Corp— 1.N0 par

City Stores Co. 5
Clark Equipment Co__ 20
C C C & St Louis Ry Co com 100
;i 5% non-cum preferred - 100
Cleve Elec Illuminating com No par
$4.50 preferred -No par

Cleve Graph Bronze Co com 1
5% preferred—. 2 —100

Cleve & Pitts RR Co 7% gtd——50
Special gtd 1% stock- ._2_50

Climax Molybdenum.., No par
Clinton Industries Inc. 1

Clopay Corp— 4. ; 1
Cluett Peabody & Co com No par
7% preferred 100
4% cum 2nd preferred 100

Coca-Cola Co (The) common.No par
Class A No par

Coca-Cola Internat Corp No par
Colgate-Palmolive-Peet conu_No par
$3.50 preferred No par

Collins & Aiknian Corp——No par
Colonial Mills Inc— ;.20
Colo Fuel & Iron Corp com—No par

5 % conv preferred :20
Colorado & Southern Ry com—100
4% non-cum 1st preferred 100
4% non-cum 2nd preferred—-100

Columbia Broad Sys Inc cl A 2.50
Class B i—2.50

Columbia Gas System Inc—No par
Columbia Pictures common—No par
$4.25 cum preferred w w—No par

Columbian Carbon Co No par
Columbus fr So Ohio Elec Co 5
Combustion Engineering . V*. „

Superheater Inc No par
Commercial Credit common. ,_10

3.60% preferred ——,100
Commercial Solvents! i_No par
Commonw'lth & South com—Nojpar
$6 preferred series. ,_No par

Commonwealth Edison Co 25
Conde Nast Publishing Inc—No par

Congoleum-Naiirn Inc. —No par
Consolidated Cigar—L —No par
Consolidated Coppermines Corp—5
Consol Edison of N Y com„_N6 par
$5 preferred No par

Consolidated Grocers'Corp.—1.33%
Consolidated Laundries Corp—5
Consolidated Natural Gas ,—13
Consol RR of Cuba 6^ pfd_ 100
Consolidated Retail Stores Inc_ 1
Consolidated Ttextile Co Inc_ 10c
Consolidated Vultee Aircraft—.—1
Consumers- Powey Co com —No par
Cdmmon, "when distributed*

$4.50 preferred —No par
$4.52 . preferred.—".. .——No par

Container Corp of America com..20
4% preferred .100

Continental Baking Oh com^.Nopar
$5.50 preferred No par

Continental Can In Common 20

$3.75 preferred .. ' No par
Continental Dia/noi ,<*' F'hre. 3
Continental Iuu % <r»ce 10

Saturday
Sept, 24

Sper share

STOCK
EXCHANGE
CLOSED

Monday
Sept. 26

$ per share

13% 13%
/v*2*%//••. s
*40% 42%
*31 33

51% 51%
31% 32

103 Va 103%
25% 25%

LOW AND HIGH

Tuesday

■; : Sept. 27
$ per share

#*13 ' 1314

4

54%
'■-'VA
*84

28%
18%

*24J/4

55

7%
86%
28%
18%
24%

*2% o.

40 42

*31
. 33

50% 51%
31% 31%

103 103

25% 25%
53%

*120 169
*67 - 69

40% * 40%
.110% 110%
25% 25%

*106% 108w
' 67 67

*37% 39 .

l2»/4 , 12%
30% 20%
4% .,,4%

24% 24%
*137 139

*77% 78

*7
; *84 ■

*28%

18%
*24

*120

./ *68 V
39%
110'
:"■/ ,.V

*106%' 108 •

,54%
'

7%
86%
28%
18%
24%
169

7-0

40%
110

168 -

61 Vb
*1275

39%
*92%
15%
19%

:>•/15%
16%
10%
11%
*10 Va

:• 21
*20%
11%
12%
*65%
29%
21%

25%
'•
. 53%
101%

. ' 15%
5%

105%
29

*9%
27%
*31

3%
. ;' 28%

108 »/♦
*12

*10%
41%
18%

*12
' '

7%

10%
30%
30%
109

'103%
35%

101

15%
94 y4
33 y2
101

7Vb
65 Va

169

61%

39%
94%
15%
2oy8

15%
16%
10%
11%
11

21%
21%
11%

•'12%
68

"30 .

21%

26%
54

102

15%
5%

106%
29%
9%

27%
31%

:

3%:
27%
108%
*12%
10%
42

18%
12%
7%
10%
31

31

109%
109%
35%

101

15%
95 "

33%
101

7%
63

67

*38

11%
30%
4

24%
137

*77

166

;•'! *61
*1275

38%
.*92 y2
15

19%
14%
16%
10

*11
*10

*21%
: -h. 20%

H'/z
;• 12%

*65%

29.%
21 y4

26

53%
101%
13%

" 4
5%

104%
: 29

9%
27%
31
3

• „ 26%
108%
12

10%
41%
18%

11%
7%
10%

30%
30%

108%
109%
*35%
99%
15%
94%
33%

*100%
•7 VB
66%

67
- 39 '

12%
3oy4
4

"

24Va -

137

73

167

61%

39 ,

/ 94%
15%
19%

:•?; 15 y4
16%
10%
11%
11

21%
21%
11%
12%
68%
30

21%

26

53%
102
:
16%
5%

105%
29%
V 9%
; 27%
31

3Va
26%
103%
12

10%
42

19%
12

8

11%
30%
30%

109

109%
35%

100

15%
94 V2

: 33%
101%
7%
67%

SALE PRICES

Wednesday

y Sept. 28 '
$ per-share -

■

, 13 V4, 13%
>■": 2% 2%
40%, 40%

. *31 , 32
51% 52%
31% 32%

*102% 10) •

v 25% 2534
53% 54%
*7%. ' 7%

' *84 ; 8(5%
20%. 28%
18% 18%
24% . 24% *

*120 169
68 Vst t 68%
40 4 40%

*110 111

%
*'

*106% 108
. *67 < 68

*38 39
11% 12%
30 V4 31%

: *4 ' ■' 4 Vb
24% 25

*135 138 :
*77% 77%

•; 167%
61

*1275
• 39%

// *92%
15%"
19 3/4
15

16%
11
12

11
213/4
21%
11%
xl2%

J, 68-
30 4

21%

25%
1

53%
-

101%
./ 16

5%
104%
29%
*9%
2744
*30

•
26%

103%
"*

*12. '
11 .'
41%

18%
*11%
*7%
11

- 30%
.,'• 30%;
*108-

*108 V2
«• 35%'

*98%
15 v2
94.

33%
*100 «/a

'

*7Va
66%

167%
61%

40% 1
94%
15%
20

15%
16%
11

12

11

22%
21%
11%
12%
68%
30

21%

26

54%
102 /
16%
53/a

105%:
29%'.
9%

2a

31%
3Va
27%
108%
12%
11%
42

19%
12

734
11%
303/4
30%

1087a
109

36

100

15%
94

33%
101%
7%

6634

Thursday
Sept. 2!)

S r>er shore

*14% 15%
*53 >/a 55%
7% 73/4

102% 102%
30 30 Vb
313/a 313/a
143/a 14%
37% 37%
*7% 7%
363/4 37%

*139 141

32 y4 323/a
*101% 101%
27% 28%

*101 102

*125% 127
16% 17

*163/4 16%
15 Vx 15%
8%
3%

8%
37/a

*14ya 14%
8% 8%

*109

85%
13%
12%
12(4
*6%
18/8

13%
26 Vi
24%
*96

6 Vb
21

293/8
*81 y4
4/8

• 9

10%
*8%
16%
67/a
3%
'67/a
26%
11 Vz
29 :•

26

52

32/8
71%
*10%

110%
85%
14%
12%
12%
7 Va
18%
14%
26%
243/4
9714
6%

21

29%
82%
4%

9%
11

9%
17%
7

33/4
7%

27

11%
29%
26%
52

32%
73

U%

Thursday
Sept. 29 1

$ per share

13%; 13/a
2%3

*40%. 41%
*31 . 32
52% 533/8
31%. 32/4
102%, 103%
25%; 25y2
541/4 551/2
71/8 7%

*84 861/4
*281% 29
183/4 19
2434 25%

*120 169

...*69 i70
40% 40%

*110 111

*25% 26
*106% 108
66 67
*38 39

ll7/8 12
303/4 30%
4 4

243/a 243/4
*135 138

77%' 771/8

167
*61

*1275
40

*92%
15%
19 Va
153/a
16/2

10%
12

11

22/8

22%
11%
*11%
*67

293/a
21%

26%
533/4
1013/4
16 Vb
'5%

10534
x29

9%
27%
*30

3%
26 7/a

1081/2
12'/a

11%
42

18%
*11%

7%
10%
30%
30%
108%
108

36%
*98 34
15%
93

34

*100%
7%
65%

167

61%

40%
941/2
153/8
20

153/4.
16'/2
11

12%
11

22%
22%

12**
70

29%
2134

26i/4
543/8
101%
16%
53/a

106% ,

29 3 i

9%
27'%
31%
3%
27%
108% -

121/8
11%
42

19 »4
12

7%

ny8
31»4

3iy4

108%
108%
36%
100

1534
931/2
34%
1011/4

71/4

663/8

Friday
Sept. 30
$ per share

Sales for
the Week

Shares

*13% 14% 500

*54 55% 100

7% 7% 3,600
*102% 103% 80

30% 30% 13,600
31 31 300

14% 14%^ 3'400
37% 37% ^ 1,800
*7% 7% •

a—

37% 37% 4,100
*139 141 10

32 32% 8.000

102 102 300
28 28% 9,300

*101 102 500

*125% 127 20

16% 163/4 2,700
16% 167/a 400

15% 15 Vb 1,100
8% 8% 1,200

'

. 3% 3% 400

13% 13% 300

8% 8% 8,300
34% 34% 2,100

*109 110 10

*84% 86 • 100

13% 13% 1,900

12% 12% 46,000

*12% 12% 1,100
*7 7% J,

18 18 1,200
133/4 14 21,900

26% 26% 400

24% 25% 5,100
96 96- 20

*6 6V4 900

*20% 21
' '

'

100

291/4 293/4 14,400

*8iy4 82% . , 100
*4 4%

'■'•
, 400

8 3/4 9 1,900

-10% 11% 12,800

*8% 9% 900

163/4 17 3,900
6% , 6% 1,700

'• .*3/2 3% 900
' 67/a 7 17,500
263/a 27 15,000
11% 11% 3.500

29% 29% • 5,200
253% 253/4 1,000

*52 52% 200

32% 32% 10,200
• .73 74 4,500
*10% 11% 100

Friday
Sept. 30

* $ per share
■V *13% 13%
3'3

*40% '41
*31

52 52%
31% 31%
102'4 102%
'25% 25%
541/4 55 Vb
7% 73/a

*84 861/4
29 29i/a

,183/4 19i/a
*24% 25%
*120 169

153/4
19

15%
16%
* 10%
12%

*103/a
22%

22%
11%

*11'/a
*67

293/4
21'4

25%
541/a

101%
16 Vb

- 5%
1061/2
28% -

-<*91/2
271%
*30

*31/8
27

108%
12%
11%

■41%
18/2
■■11%
7%

10%
31%
311/4
108 y4
107%
363/4
*983/4
15%
*92 y8
33%

*100%

7'%
66

,16
19

153/4
17

11%
121/4
11

22%
22%
ll3/4
11%
70

29%
21%

26%
541/a
101V*
161/4
53/a

1073/4
29'/a

95/a
27%
31%
3'/4
27%
108%
12i/8
11%
42

19

ll3/8
73/4

107/a
31%
31%
109

108%
. 363/4
100

153/4
93

337/a
101 y*

71/4
66 y8

Sales for
the Week

Shares

: 400
: 2,300

•
•

10

27,000
13,200

120

2,100
9,600
200

500

1,200
400

• *68 70 10

39% 40% 5.400

110 > 110 50

; 25% 25% 600

*106y2 108
*66 67 150

*38 39

11% 12 4,400

30% 30% 7,600

v 4 4 700

*24% 25 1,100
138 138 20

'77% 77% 200

166J/4 166va . 1,200
*61 61% 220

, *1275 ■, ■ ■ ■ ■ ' ii.

40 40Vz' 3,700
*92% . 94%

2,400
2,000
8 300
2.700

1,020
570

110

2,700
1,600

32,700
1,700
200

2,400
9,100

2,400
2,100
600

11,100
286,400
35,900
23,800

800

1,600
100

4,500
34,700
1,000
700

800

3.300

7,700
400

1,200
54.800

64,800
28,600

440
no

1,600
40

3,500
290

7,600
100

900

5,10O~

For footnote? se* page 26
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NEW YORK STOCK RECORD
. Range for Previous

Year 1048

Lowest

$ per share

6 Feb

46% Feb
14 Mar

Highest
t per share
10% Jun

69% Jun
19% Apr

*49% Mar 68 July

13 Feb

42% Mar
9V« Not
50

18
88

Feb

Not

Not

86 Oct

68% Dee
164% Oct
S% Dec
1% Deo

29 Feb

02% Sep
8% Deo

x21 Mar
17% Not
36% Deo
23% Deo
91% Feb
95 Deo

30% Deo
65% Deo
25 Dec

12% Feb
155 * Apr
7% Dec

;*7% Deo
'11% Dec
,15% Dec

. . 7 ' Feb

122% Feb
47% Dec
4% Feb
18% Feb

133 Jan
,21% liar

185 Oct

<18% Dec
> 14% Deo
> 18% Feb
< 24% Feb
>82% Not
84 Sep

> 8% Not
8% Sep

27 Deo

81% Deo
29% Feb

7 88% Jan
7% Feb

14% Feb
32% Mar
20 Apr
66 Deo

8% Deo
22% Mar
11 Deo

19% Dec
,35% Mar
38 Feb

11 Deo

21% Oct
60% Not
15% Jun
67% July
23% Oct 4
97% July
98 July
66% Mar

177 Mar
5% Jan
3% Feb

89% Jun
98% Jun
13 Jan

24% Dec
26% May
46% Mar
34% Jun
103% July
129 -Jun
28% Jun
78% Jun
84 Jan

17% Aug
177 Jun

•

13% May
88 July
17% May
24% Jan

'

13%-J-V-
150 Aug

•

61 May
.12% July
28% Sep

137 July
x3l% May

94% Jun
20% Jan
17% Jan
28% July
31% Aug
94 Jun

94 /Jun
16% Jan
13% Jan
42 Jun

46% Jan
34% May
60% Jun
13% July

89% July
58 July
21% May
60% Jan
13% May
26% Oct
16% Jan
28% Jun
46 Jun

46% July
19% May

18 Mar xl9% May

„ Range for Previous
Year 1048

Lowest

$ per share

13% Deo
25 Not

46% Deo
10 Deo

29 Feb

11% Not
47 Not

32% Feb
97 Feb .

90 Feb

*18% Not-
83 Jan
12

. Deo
12% Deo ■}

67% Apr
50% Oct

106% Jim
106% Oct
31% Jun
98 July
20 May
18 May

113% Jan
94 Fob

111% Aug
10% Deo

18 Deo
; 18% Oct
18 - Doo

12% Deo
88% Feb
157 \ Sop
< 30% Dee
14 Deo
82 Mar
10% Deo

r 92 Dee
8% Jan

89% Not
11 Feb

. 82% Feb
1% Not
48% Dec
12% Deo
19% Not
*68 Deo
41% Deo

12% Feb
/ 9% Mar
112% Jan
29% Deo
.07 Feb
• 4% Jan
9% Feb
80% Feb
89 Sep
4 Deo
9% Dee
1% Mar
84% Deo
8% Dec

124% Jun
99% Jun

116 Jun

15% Jan

25% May
20% May

~

19% Not
22% Jan
46% May
175 Jun

33% Dec
19% May
92% Jun
16% Jan

106 Jan
8% Jun

56 Jun

16% Oct
37% Jun
2% May
66% Jan
17 Jan
27% Jun
74% Jun

49 Oct

20% July
16% Dec
16% Aug
34 Jan
104 jun
6% Not
16% July
65% July
68% Apr
9 Jan

20% May
11% Jan
49% May
7% Mar

Range
Lowest

I per share

5% Jun 14
47% Feb 11
11 % Jun 14
19% Jun 28
51% July 19
9 Jun 13

12 Jun 20

49% Jan 4
7 J"t) 13

49% Mar 3
20 Apr 20
94 Jan 10
92% Jan 3
57 Jan 6
171% Jan 0
3% Mar 25
1% Jun 18

21% Jun 13
96 Jun 27
8% Jan 3

23 Feb 7
14 Jun 18
36% Jan 3
20 Jun 14
94 Mar 17
90 May 24
15% Jun 14
55% Jun 30
21 July 7
12% Feb 24

160 May 0
5% Jun 27
60 Jun 13
10% Jun 14
16 Feb 28
4% Feb 24

109 Jun 14
43% Jun 28
7% Jan 3
18% Jun 14
133 Mar 14 J
19% Sep 7

9 Jun 13
87 Jan 4

11% July 5
15 Jan 13

*16% Mar 8
26% Jan 3
92 Jan 4

92% Jan 11
7% Jun 30
4% 31
17 Jun 14
30% Jun 13
31 Mar 29

26 Jun 13
5% Jun 13
19 Jun 20

19 Jun 18
34% Jun 14
20 Jan 3

50 Jun 7
4% Jun 29
15 Jun 14
11% Jun 20

16% Jun 13
31% Sep 20
37% Sep 21
9% Jun 14
6% Jun 13
12% Jun 13

Since Jan. 1

Highest

t per share
8% Jan 7
65 Sep 13
15% Jan 3

23% Sep 13
55% May 13
12% Feb 17
19% Jan 6
52 Feb 15
11% .Tan 7

55% Sep 20
•"-26% July 19
100 Aug 29
102 Sep 28
64% May 9

4

189 Sep 6
4% May 9
2% Jan 8

32% Jan 7
100% Aug 18
12% Sep 22
27% Aug 1
19% Jan 7
42% Apr 13
28 Sep 14

101 Aug 31
96% Sep 21

'

24 Jan 7
72% Jan 24
31 Apr 21
16% Sep 13

160 May 6
8% Mar 29

73 Jan 27

13% Feb 1
23% Aug 8 '
7% Jan 7

129 Jan 19
50% Aug 18
9% Apr 4
24% Jan 7
137 Jan 21'
26% Jan 7

15% Mar 18
96 Aug 18
14 Jan 24

17% May 2
22% Sep 29
31 May 12
98% Aug 18
99% Sep 22
10% Jan 8
9% Jan 7
29 Jan 12

38% Sep. 13
36% Sep 15
40% Jan 21
9% Jan 7
22 Sep 16

27% Jan 7
50% Jan 24

23% Sep 16
58 Jan 10
9% Jan 7

24% Mar 2
13 Mar 29
22 Jan 26
40 Jan 7
45% Feb 1
12% Apr 5
8% Sep 26
16% Aug 18

Highest

5 per share

20% Oct
41 Jun
66 Apr
23 Jan
40 Jun

19 Feb

Range
Lowest

$ per share

9% Feb 24
24% Feb 14
45% Jun 13
10 Jun 12
25

y July 1
12% Jan 3
48% Feb 7
43 Apr 29
101% Apr 22
101 Apr 29
17 Sep 20
78 Sep 19
11% Mar 8
8% Jun 13

43% Jun 14
119 Feb 28
97% Jan 3

112 Jun 20
9% Jun 13

Since Jan. 1

Highest,
$ per share

17 Jan 8
31 Sep 23
53 Apr 26
14% Mar 29

33% Sep 30
18% Sep 20
63% Mar 31
50% Sep 28

108% Sep 20
X110 Sep 28
24% May 4
86% Jan 21

19% July 26
14 Sep 23

54% Sep 29
123% July 5
102% Aug 26
115% Jan 12
12% Jan 10

15% Jun 14
13 Jun 14
7% July 11
7% Jun 14

38% Jun 13
164 Jan 5
21% Jun 7
14% Apr 13
88 Jan 12

10% Feb 4
95 July 25 :
6 Jun 1

33% Apr 29
12% Feb 25
32% Mar 18 >

1 % Jun 13
34% Jun 7
10% Jun 2
17% Jun 13
48 Jun 15
42% Jan 14
23% Aug 2
8% Jun 14

12% Jun 17
14% Jan 6

x29% Jun 16
100% Jan 24
4% Jun 6
9% Jun 13
48% Jun 1
55 July 12
3% Feb 25
6% Jun 13
6% Jun 28

36 Jan 4
3 Jun 15

20% Mar 30
16% Mar 29
13% Jan 7
13% Jan 7
47% Mar 29
189 Sep 20
32% Jan 7
18 Jan 10
94 Aug 12
14 Apr * 5

101 May 2
7% Apr 1
43 Jan 7
15% Apr 14
36 Aug 19
2% Jan 12
51 Jan 10
13% Mar 24
23% Sep 14
60% Sep 14
47 Feb 28
29 May 18
13% Jan 7
16% Mar 31
17% May 26
33% Mar 25
104 Jan 13
5% Aug 17
14% Jan 21
61% Jan 24
68 Jan 31
5% Sep 28
10% Jan 7
9% Aug 12
50% Sep 30
5% Apr 6

STOCKS
NEW YORK STOCK

, EXCHANGE
Par

Continental Motors—Z 1
Continental Oil of Delaware 6
Continental Steel Corp 14
Cooper-Bessemer Corp com 9
$3 prior preferred No par

Copper Range Co No par
Copperweld Steel Co common 1
Convertible pref 5% series JO

Cornell Dublller Electric Corp 1
Corn Exchange Bank & Tr Co—20
Corning Glass Works common S
3%% preferred : 100
Cum pfd 3%% ser of 1947 100

21

-IOO
1

Corn Products Refining com.
7 % preferred

Coty Inc —

Coty International Corp.
Crane Co common

3% % preferred.
-21

.10Q

.2J6«

Creameries of America
Cream of Wheat Corp (The).
Crown Cork & Seal com

$2 preferred No par
Crown Zellerbach Corp com J
$4.20 preferred No par
$4 2nd preferred No par

Crucible Steel of Amer com—No par
5% conv preferred 100

Cuba RR 6% non-cum pfd 100
Cuban-American Sugar common—10
7% preferred 100

Cudahy Pacidng Co common 10
4%% preferred — .100

Cuneo Press Inc •

Cunningham Drug Stores Inc—3JO
Curtis Publishing com No par
$7 preferred No par
Prior preferred-

Curtiss-Wright common
Class A

No pox

_n i
Cushman'a Sons Inc 7% pfd 100
Cutlor-Hammer Inc— No pox

D
Dana Corp common
3%% pfd series A— -100

Davega Stores Corp common—.2.90
5% conv preferred 20

Davison Chemical Corp (The) 1
Dayton Pwr & Light common 7
Preferred 3.75% series A 100
Preferred 3.75% series B 100

Dayton Rubber Co iOo
Decca Records Inc OOe

Deep Rock Oil Corp 1
Deere & Co common No pax
7% preferred 20

Delaware & Hudson IOO
Delaware Lack & Western 10
Delaware Power & Light Co—12.19
Denver & Rio Grande West BR
Escrow ctfs for com 100
Escrow ctfs for pfd

Detroit Edison

.100

-20
Detroit Hillsdale &8WRR Co_-100
Detroit-Michigan Stove Co 1
Detroit Steel Corp ! 1
De Vllblss Co •
Devoe & Raynolds class A 1UO
Diamond Match common No pox
6% partlc preferred 20

Diamond T Motor Car Co 2
Diana Stores Corp Mo
Distill Corp-SeagramB Ltd 2

STOCKS

NEW YORK STOCK
EXCHANGE

• • ••-'n • •'

■v a Far
Divco Corp 1
Dixie Cup Co common No par
Class A No pox

Dr. Pepper Co No pox
Doehler-Jarvls Corp ■
Dome Mines Ltd No pox

Douglas Aircraft No pox
Dow Chemical Co commox

$4 preferred series A.
$3.25 2nd preferred No pox

Dresser Industries common Mo
3%% conv preferred ISO

Dunhill International 1

Duplan Corp No pox
Du Pont de Nem (E I) & Co-

Preferred $4.50 series -No pox
Preferred $3.50 series No pox

Duquesne Light 5% 1st pfd -ISO
D W Q Cigar Corp ■

Saturday
Sept. 24

I per share

STOCK

EXCHANGE
CLOSED

Saturday
Sept. 24

I per share

STOCK

EXCHANGE
CLOSED

-10lagle-Plcher Co
Eastern Airlines Inc —J
Eastern Corp common Ml
Eastern Stainless steel Corp 1
Eastman Kodak Co common Ml
6% preferred —L 100

Eaton Manufacturing Co 2
Edison Bros Stores Inc common ..*..1
4%% preferred 162

Ekco Products Co common 2J0

4%% preferred ,, .100
Elastic Stop Nut Co 1
Electric Auto-Lite (The) ■
Electric Boat common-
Convertible preferred No pax

Elec & Mus Ind Amer shares
•Electric Storage Battery Ne pax
Elgin National Watch Co ——1M
Elliott Co common -It
5%% conv preferred. _£0

5% preference
El Paso Natural Gas
Emerson Electric Mfg Co
Emerson Radio & Phonograph 1
Empire District Electric Co 10
Endicott Johnson Corp common—21
4% preferred 100

Equitable Office Bldg.
Erle RR common.

5% preferred series A.
Erle & Pittsburgh RR Co.
Eureka Williams Corp
Evans Products Co

Eversharp Inc
Ex-Cell-O Corp.

JNopax
.100
JO

1

Monday
Sept. 26

$ per share

5% 6

63% 63%
* 12 % 12%
22 22

*53% 54%
10% 10%
14 14

50 50

8% 8%
54% 55

24% 24%
*99 100
*101 102%
62% 63%
184% 184%
3% 3%
2 .2

27% 28
*99% 100%
12 12%

*26 26%
14% 14%
39% 39%
27% 27%
100 101

95% 95%
16% 16%
58% 58%
24 % 25
14% 14%

♦160 180
'• 7% 7%
*65% 68

11% 11%
21% 21%
7 % 7%

126% 127%
*47% »47%
7% 7%
20% 20%

♦132 135

21% 21%

LOW AND HIGH

Tuesday
Sept. 27

$ per share

5% 5%
62 63%
12% 12%
21% 21%
*53% 54%
10% 10%
13% 14

49% 49%
8% 8%
54% 55
24 j 24%
*99 100

*101 102%
62 62%

*184% 186
*3% 3%
1% 2
27% 28

*99% 100%
11% 12%
26% 26%
14% 14%
39 39

X 27% 27%
>00 100%
*96% 99
1ft% 16%
*M% 59
25 26%
14% 14%

*160 180

*7% 7%
*65% 68
11%, 11%
*20% 21%

7 '-7%
127 127 :

47%;- 47%
7% 7%

!

20% 20%
<."/ *132 135

*21% 21%

SALE PRICES

Wednesday
Sept. 28

$ per share

5% 6
62% G3
12% 12%
22 22%
*54 54%
10% 10%
14 14

*49% 50
8% 9

_ L5% 55%
24% 24%
99% 99%
102 102

62% 62%
*183% 185%
*3% 3%
*1% 2
28 28

*99% 100%
12 12%
26% 26%
14% 14%
39 39

27% 27%
*100 101
•96 99

16% 17%
59 59

26 26%
14% 14%

•160 180

7% 7%
67% 67%
11% 11%
21% 21%
7 7%

*126 127

46% 46%
7% 8

20% 21
♦132 135

21% 21%

Thursday
Sept. 29

$ per share

5% 6

62% 62%
*12% 13
22% 22%
*54 54%
10% 10%
14% 14%
*49% 50
9 9%
55% 55%
24% 25%
*99% 100%
*101 102%
62% 63%

*183% 185%
3% 3%
*1% 1%
27% 28
*99 100%
12% 12%
*26% 26%
14 14%
*38 40%
27% 28

*100 101
*96 99

17 17%
58% 58%
25% 26%
14% 14%

•160 180

7% 7%
x67% 67%
11% 11%
*21 22

7% 7%
126 127
•46% 48/ ;

> : -7% 6
21 - 21%

•132 135 *

*21% 21%

Friday
Sept. 30

$ per share

5% 5%
61% 62%
*12% 13
22 22

*54 54%
10% 10%
14 14

49% 49%
*9 9%
54% 55

25% 25%
99 99
101 101

63% "63%
185 185

3% 3%
1% 1%
27% 27%
*99% 100%
12% 12%
*26% 26%
14 14%
39% 39%
27% 27%

*100 101

*96 - 99

•17% 17%
59 59

26% 26%
"14% -14%
*160 180

7%-' 7%
♦66 68

/-11% 11%
*21 - 22%
7% 7%

125 • 125
*46% '48
V 7% 7%
*20% 21
*132 135 <

21% 21%

Sales for

the Week

Shares

4,100
8,600
200

2,100
'

-800
€00

160

1,900
;,;480

'<• 5-400
i. I "Sll30

... 110

"4,000
. 50

- ;1500

3,500
6,900

3,000
400

8,400
800

2,70(
430*
30

3,000
700

940

1,500

1,800
200

1,300
200

6,900
150

<200
17,500
2,400

400

iv/ ii V *10% 11 11 11 11% 11% 11% 11% 1,400
*95[/2 96% J *95% 96% > *95% >;■ 96% 95% 95% *95% 95% ' 50
•121/4 13 y 13 13% 13 13 *12% 13 12% / 127i

•

700

*iir" "10"% *16 16% *16 17 *16 17 *16 > 17

(21% 21% 21% 21% 21% 22 < 22 22% - 21% 22 3,000
287 a 29% 23% 29 , 29% 29% • 20% 29 ... •-29 29% * 4,200

'

98 98% *98 98% *98 ' 98% 98 98%
"

*97 98% 560
*98% 99% 98% 99 *98% | 99 *98% 99 *98% 99

. 1 3% 8% *3% 9 8% 8% 8% 8% 8% 8% , Y 700
YY 8% 8% 8% 8% 8% 8% 8% 8% 8% 83/8 8,000

23% 23% 22% 23% 22% 23 23% 23% 22% 23 1,700
37% 37% 37% 37% 37% 377/a 37% 38 v: 37% 37% 5,400
35 35% 35 35 35 35 34% 34% *34% 35 1,100
30%, 30% 30 30% 30% 30% 30% 31 % 31 31% 1,700
6 % 7 6% 6% 6% 7 :>■ , 6% 7% 6% 67b 3,200

; *21% 21% 21% 21% 21% 21% X20% 21 20% 20% 4,400

■*' 24% 25 24 v; 24% 24% 25% 25% 25% % 25% • 25% - 5,000
41% 44% 42% 43% • 44% "45% 44% 45% 44% 45 3,200
22% 23% 23 23% x22% 22% 22% 22% 22% 227e ' 7,400
*52 55 *52 55 *52 55 *52 55 *52 55

0% 6% 6% 6% 6% 7 7 7 7 7% 4,800
19% 19% 19% 19% 20 20% *20 20% 20 20 800

12 12% * 11% 11% "11% 12 *11% 12 *11 12 - 200

18% 18% 18% 18% *18% 19% 18% 13% 18% 18% 500

33% 33% 33% 33% 33% 34 33% 337e 33 3% 33% / '900
39 % 39% 3.0 39 *38% 39% *38% 39% 39% 3972 '/ 400

*10% 11 10% 10% 10% 10% 11 11 11 11 700
8 8% 4 8 8% 8 8% 8% 8% 8% 8% 6,700
16% 16% 16% 16% 16 16% 15% 16% 16% 16% 10,800

Monday ■<>

Sept. 26

$ per share

11% 11%
*30% 31
*49 50

*10% 11%
32% 32%
17% 17%
60% 61
50 50%
108% 109
107% 109
17% 17%
81 ; 81

.*18 18%
13% 14

52% 52%
123 123
101% 101%
*113% 114
10% 10%

LOW AND HIGH

Tuesday
Sept. 27

$ per share

*11% 12
30% 30%
*49:;, 50

*10% 10%
' 32% 32%

16% 17%
: ;i; go 6i

49% 50%
*107% 110
108% 109%
17 17%
*79 84

18% 18%
,13% 13%

51% 52%
*123 125

',-101% 101%
*113% 114
*10% 10%

SALE PRICES

Wednesday
•/• Sept. 28

$ per share
11% 11%

*29% 30%
48 49

*10% 10%
32% 33%
*16% 16%
61% 63

X50% 50%
*106% 110
X109 110

17% 17%
*80 84

*18 19

13% 13%

53 ,v 53%
122% 123
101% 102%
*113% 114

*10% 11

Thursday
Sept. 29

$ per share

*11% 11%
*29% 30%
48 49

10% 10%
33 33%
16% 17
62% 63

50% 50%
108% 103%
108% 109

17% 17%
*80 84

*18% 19
13% 13%

53 54%
123 123
101 !v 101%
*113% 114
*10% 11

• Friday
Sept. 30

$ per share

*11% "11%
. 29% 30
*48% 48%
10% 10%

. 33% 33%
16% 16%
6263
50% 50%

*106% 103%
108% 108%

17% 17%
*80 84

18% 18%
13% 13%

53 53%
123 123

100% 100%
*113% 114
*10% 11

Sales for
' •the Week

•

* v* Shares
- "200

1,000
160

500

3,500
8,500
6,400
10,700

100

2,000
6,700
100
400

3,600

51,800
500

1,200

100

Exchange Buffet Corp.
For footnotes -see page 26.

19% 19% 19% 19% 19% 19% 19% 19% 19 19% 4,600
14% 14% 14% 14% 14% 14% 143% 143/s 14% 14% 8,100
83% 8% *83% 9% *83% 93% *8% 9'% *8% 9% 100

, 9% 9% 9% 93% 9% 93/8 9% 9% 9% 9% 1,100
42% 43% :i; 41% 42% < Y. 42% 43 " 42% 43%

- 433/8 43 v. 12*400
*187% 190 *187% 190 •188 ' 190 *188 190 189 189 20

25% 25 Ya 25% 25% 25% 25% 25% 26 '253% 25% 1,600
*16 17 *15% 16% *16 16% 16% 16% *153% 163% : 300

*91% 92% ♦91% 92% *91% 92% *91% 92% *91% 92%
12 12% *12 12% 12 12 12% 12% 113% 11% 1,400
*95% 97% *95%' 97% *95% 97 . 97 97 *95% 97% '••• 50

7% 7% Y 7% 7% 7% 73% • 73% 73% '• 7% 7% 2,000
38% 383% *38% 383% 38% 39% 39 393/8 38% 39 % 3,200
14 3% 14% 14% 14% 14% 14% > 14.% 143% 14% 14%* 1,800
*34% 35% *35 353% •35 353% *35% 353% 353/8 35% 100

1% 1% 1% 1% 1% 1% " 1% 1% / Y 1%
1

1% : 4,000
40% 407a 40% 40 3% 40% 40% 40% 40% • 40 40% 2,300

- 113% 12 12 12 12% 12% 11% 12% 12% 12% 1,100
22% 22 3% 21% 22% 21% 22% 21% 22 21% 21% " 1,700
*59% 60% 58% 58% 57% 58 *57% 60 1 *563% 58% ' - 600

*46 47 *46 47 *46 47 *46 : '-47 *46 47 :*

25% 25% 25% 25% 25% 25% 25% 26 *253% 25% Y, 3,000
10% 10% *10% 103% 10% 10% 10% 10%

. 10% 10% 600

15% 153% 153/s 153% 153% 15% 153/B 153% 15% 153% 12,100
' 163% 17% 16% 163% 16% 16% 16% 16% ; / 163% 16% 1,100

31% 31% * 313% 313% 31% 313% 32% 32%. . .32 32% 900

103 103% *102 103% •Y 102% 103% *102% 103% *102 103% 130
5 5% 5% 5% 5% 5% 5% 5% 5% , Y'r 5% 5% 11,800
10% 103% 10% 105/« 10% 103% 103% 10% 10% 103% 10,500

- 50% 50% 49% 50% 493% 50% 50% 503% 50% 50% - 2,000
*57% 60 *57% 60 •57% 60 *57% 60 *57% 60

'

4% 43% 4% 43% 4% 5% 43% 5% . 4 3% 43% 7,300
8 8% 7% 8 7% 7% 73% 7% *7% 8

. 1,700
8% 83% 8 S/8 9 - 9 9 9 9% , 8% 9 4,600
48% 49 48% 48% 49 49% 48% 48% ; 49 50% , 2,400
3 3% 3% /,; *3% 33% *33/a 33% . *3% • 4 . *3% 4 300
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I NEW YORK STOCK RECORD
Range for Previous •

Year 1948

Lowest Highest

$ per share $ per share

Range Since Jan. 1
Lowest Highest

$ per share $ per share

stocks
new york stock

exchange

« 37: Nov
>Xl9% Not

20 Apr

i >;S Nov
. 11 Feb v

; > 35% Feb
) 16 Mar
1" 5 Dec

20% Feb
90 Feb

\ 19% Dec
i 17% Dec
53% Feb
42 Dec
103% Nov

49% Mar
14% Feb

28% Nov
96 Dec

26 Dec

13 Dec
12% Dec
22% Dec
9% Mar

27 I?ec
79 Dec.
82 y4 Nov
24% Dec
22 Mat

9% Dec
8% Aug
35% Feb

U 10 Feb
H 17% Mar
, 68% Dec

6% Dec
6% Dec
16% Dec
9 Dec

38% Dec
12% Feb

16% Nov

••\~5% Dec
27% Dec

'

16% Dec
11% Feb.

t 99% Mar
42 Dec

100% Jan

•, 8% Feb
146 Apr

t, 9% Mar .

9 NOV
; 72% Sep
... 28% Nov

18 Dec
*125 Nov

31% Mar
. 34 Mar

87% Nov
9 Mar
40% Feb

118% Feb
97 Feb

64% Jun
33% Oct
28% Nov

11% Jun
16 Oct
43 Jun

20% May
12% May

.. 31% May
: 99% Jun
24% Sep
26% Jun
69% Oct
53 Jun
107% Jun

59% July
20% Aug
42% Jun

xl04 May
36% May

> 15% Jun

21% Jan
40% Jan

, 12% May
47% Jun
105 Jun

92% Dec

38% May
25% Jan

16% May
10 May
47% Oct
12% May
24% Jan
84 Aug

10% May
10% May
20 1 Jan
12 Aug
•48% Aug
17% July
23% Jun

9~% May
45 May
26% May
18% May
105% Jun

53% May
106 May
11% July

159% Dec
14% May
15 July

» 82 Jun

;, 44% July
/24 Jan

144
■43

,41
96

Jan

May
Jun

Jun

13% Dec
53 Oct

128% Jun
108 Jun

Range for Previous
Year 1948

v Lowest

$ per share
-

50% Mar
119 Oct

93% Feb
12% Mar /
16% Feb
12% Nov

< 2% Feb

10% Dec
18% Dec

120 Sep
4% Mar
22% Feb

24% Nov
110% Feb
22% Dec
21% Dec
98% Apr
18% Dec

/ 76 Dec
72% Jan

27% Feb
87 Dec
17 Dec
75 Dec

19% Nov

48% Feb
4 Mar

113 Mar

14% Dec

47% Mar
94% Mar

i 38% Mar
96% Mar
15 Dec
2% Dec
5% Feb

15% Aug
18 Feb

* 23 Nov
89 Nov

9% Mar
29 Mar

X12 Dec

36% Feb
16 Dec

132 Ffeb
60 Apr
29% Feb
13% Dec

10 Feb

90% Dec
16% Nov
5% Mar

'85 Feb

12% Nov
44 Feb

57% Feb
14 Jan

Highest V
$ per share

66 Nov

125% Jun
99% Jun
17% Jun
26 Nov

18% May
4% May
15% Jun
29 May
128% Jan

6% May
30% Jun

31% Jan
132% Oct
29% May ,

30% May
102% Dec
30 Jun
90 May
82% May

39% May
96% Jun
25 May
85% Jun

28 May"
65% July
6% Oct

122 Nov

24% May
64% Oct

103% Aug
50% Oct
105% Oct
23% Jun
5% Jan
8% Apr
18 Oct

35 Oct
31 V May
99 Jun

14% Sep
40 July
15% May
60% May
23% Jun
145% Jun
77 Jan

40% Jun

17% May

13% May
98 Jun

25% July
9 Jun
97 July
20% Jun
58% Jun
81 Jun

18% July

34 Jun 13
19 Feb 28

23% Feb 15

19% Sep 27
12% Aug 1

% Jun 8
11 % Mar 9
32 Jun 6

14% Jun 17
3% Jun 14
24% Feb 9

95% Mar 23
12 Sep 21
12% Jun 14
63% JUly 13
43 July 6
105 May 16
53 Jan 3

11% July 13
21% Jun 7

98% Jan 7

18% May 25
13% Jan 3
12 May 26
, 9% Sep 2
8% Feb 24

20% Apr 29
78 May 2
89 July 18
19% Feb 11
21% Jun 17
9 Feb 26

,8 Jun 13
x38 Feb 26

11% Jan 19
16% jun 6
67 Sep 26

4% Jun 15
4% Jun 14

14% Jun 30

6 % Jun 1
34 > Jun 15
13 Feb 25
15 Jun 15

10% Jun 13
3% Jun 14

21% Jun 13
15% Jun 14
13% Jan 3

103% Jan 25
42 Feb 15
99 July 6
9% Jun 14

153 July 15
9% Feb 24
6 Jun 13

65% Apr 25
24% Jun 14
17 Jun 28

129 Jun 17
34 Jun 28

39% Jan 3
93% Jan

X6% Jun
44% Jun

123% Jan
97 .1 Apr

41%
25%
41%
20%
14%
7%
15%
38%
18

6%
31%
104

20%
17%

71%
50 %
107%
68

17%
31%
103
28

16%
15%
24*/«
14%
29%
90%
95

30%
25%
12%
10%
53%
16%
20%
78%

Jan 7

May 3
Sep 30
Sep 29

Aug 10
Jan 7

Sep 14
Jan 20

Aug 17
Jan 10

Sep 29
Sep 21
Jan a

Jan 6

Sep 27
Mar 31

Mar 17

Sep 13
Jan 3
Jan 7

Aug 26
Jan 6

Sep 28
Sep 26
Jau I

Sep 7
Jan 8

Jan 18
Jan 26

Sep 22
Feb 3

Aug 17
May 13
Sep 29
May 27
Jan 12
Feb 2

4

14

15
4

4

Range
JLewest

$ per share

51% Jun 14
123% Jan 5
x97 Jan 6

13 Feb 25
22% Jun 17

11% July 19
2% Jun 28

11% Jan 3
15% Jun 14

120 May 19
4% Feb 10
20% Jun 22
24 Mar 14
99% July 18
22% Jan 3
18% Jun 23
99% Apr 4
15% Jun 13
67. July 19
64, Sep 26
5% Jun 15

24 Jun 14
79% Jun 1

12% Jun 14

72% July 11
21% Jun 17

17% Jun 17
48 July 6
5% Jan 3

x95% Jun 13
14% Jun 29

52% Jun 14
100 Jun 24

34 Jun 14
■ 98% Jun 20
10 Jun 10

1% May 12
5% Feb 19

16% Jan 4

16% Jun 14
20% Mar 5
93% Apr 26
11 Jun 14

32 Jan 6

11% Jun 13
33% Jun 13
16% Jan 3
133% July 8
66 Jun 3

33% Mar 19
11% Jun 22

10 Sep 30
93% Jan 4
15% Jun 15
5 Feb 24

92 Jan 4

9% Jun 13
41 Jun 14

56% Jun 13
16% Jan 3

7% Apr 4
7% Jan 10
17% Jan 8
9% Jan 10
41% Jan 12

17% Aug 18
19 Apr 26
13% Sep 29
6% Fee 3

32% Feb 4
23% Jan 7
18 Sep 29

107 Jun 17
46% Aug 2
106 Jan 11
10% Jan 24
163% Jan 19
11% Mar SI
10 Jan 7

79% Jan 20

31 Jan 7
20 Apr 1
139% Apr 2
40 Jan 0

45% Aug 19
100% Sep 6
13% Jan 11

52% Jan 13

128% Jun 7
107% Jan 13

Since Jan. 1 *

V HighestV:
$ per share

64% Sep 29
127% Sep 23
103 Sep 2
19% Sep 26
29% Sep 14
16% Mar 8
3% Jan 7
15% Sep 30
20% Jan 7
123 Jan 0
6% Sep 14
24% Jan 7
29 Sep 30

122 Jan 27

27% Sep 30
22% Apr 4
102% Jan 4
21% Jan 5
77% Apr 11
73 Mar 3

12% Feb 7

33% Jan 7
91 Jan 13
17% Jan s
76 Jan 31

28% Aug 18
21% Jan 7
53% Mar 25

10% Sep 29
116 Jan 12

19 Sep 19
64 Mar 24

104 Aug 9
45% Jan 26
106 Sep 27
16% Mar 5
3% Jan 7
8% Apr 23
26% Sep 28
28% Jan 7

25% Sep 30
100 Sep 20
16% Apr 9
36 Apr 11

14% Sep 26
43% JaD 7

19% Sep 29
144% Mar 3

66 Jun 3

39% Aug 26
14% Mar 29

12 July 20
100 July 27
20% Apr Q
7% July 13

100 Sep 30
14 Jan 7
50 Jan 8
71 U» .T*n *7
20 y8 Sep 28

Par

Falrbxnkz Mor»e ft Co No par
Fajardo Sugar Co 20
Falxtaff Brewing Corp i
Add com stock when issued _

Family Finance Corp common _1
FAR Liquidating Corp l
Fedders-Quigan Corp i
Federal Mining ft Smelting Co 2
Federal-Mogul Corp 5
Federal Motor Truck No par
Federated Dept Stores com 5
4%% preferred 100

Felt ft Tarrant Mfg Co 5
Ferro Enamel Corp j
Fidelity Phoenix Fire Ins N Y lo
Firestone Tire ft Rubber com 25
4%% preferred 100

First National Stores... No par
Firthi (The) Carpet Co No par
Fllntkote Co (The) common__No par
»4 preferred No par

Florence Stove Co No par
Florida Power Corp 7ya
Florshelm Shoe class A No par
Follansbee Steel Corp 10
Food Fair Stores Inc 1
Food Machinery ft Chem Corp 10
3%% conv pfd 100
3%% preferred 100

Foster-Wheeler Corp common 10
H OL HHav

~29
>par
1—1

. —10
Inc.l
-1

—100

ZZ ", JC1 v'urP cor
8% prior preferred

Francisco Sugar Co
Franklin Stores Corp.
Freeport Sttlphur Co_j
Froedtert Grain & Mai
Fruehauf Trailer Co
4% preferred

Gabriel Co (The) 1
Gair Co Inc (Robert) com 1
6% preferred 20

Gamble-Skogmo Inc com.. 8
6% conv preferred 50

GameweU Co (The) No par
Gardner-Denver Co No par
Garrett Corp (The) 2
Gar Wood Industries Inc com 11
4%% conv preferred 50

Gaylord Container Corp 1.66%
General American Investors com 1
$4.50 preferred 100

General Amer Transportation 8
$4.28 pfd series A ...No par

General Baking Co common. 8
$8 preferred No par

General Bronze Corp 8
General cable Corp. com No par
4* 1st preferred 100
4# oonv 2nd preferred 50

General Cigar Co Inc com___No par
1% preferred 100

General Electric Co.. No par
General Foods Corp com No par
$3.60 preferred No par

General Instrument Corp 1
General Mills common No par

S% preferred 100
3% % conv preferred 100

stocks
new york stock '

:;%■ exchange y yv
■ Par

General Motors Corp com. 10
$5 preferred No par
Preferred $3.78 series No par

Gen Outdoor Advertising No par ,

General Portland Cement Co. 1
Gen Precision Equip Corp No par
Gen Public Service 10c
Gen Public Utilities Corp 8
Gen Railway Signal com No par

9% preferred 100
Gen Realty ft Utilities 10c
General Refractories No par
General Shoe Corp 1
Gen Steel Castings $6 pfd No par
General Telephone Corp 20
General Time Corp com No par
4%% preferred 100

Gen Tire ft Rubber Co com 5
4%% preferred 100
8% % preferred. ■ 100

Georgla-Pac Plywood & Lumb Co.l

Gillette Safety Razor com—No par
$5 conv preference No par

Glmbel Brothers common 8

$4.50 preferred No par
Gleaner Harvester Corp 2.50
Glidden Co (The) com No par
4%% conv preferred 50

Goebel Brewing Co.. _ 1
Gold ft Stock Telegraph Co.. 100
Goodall-Sanford Inc 1 10
Goodrich Co (B F) com— No par
$5 preferred No par

Goodyear Tire ft Rub com—No par
$5 preferred No per

Gotham Hosiery No par
Graham-Paige Motors 1
Granby Consol M S & P 8
Grand Union Co (The) , 10
Granite City Steel No par
Grant (W T) Co common 5
8%% preferred __100

Grayson-Roblnson Stores com 1
$2.25 conv pfd —No par

Gt Northern Iron Ore Prop..No par
Gt Northern Ry 6 % pfd No par
Great Western Sugar com No par

7% preferred 100
Green Bay ft Western RR 100
Green (H L) Co Inc 1
Greenfield Tap ft Die Corp__No par
Greyhound Corp (The)—
Common 3
4%% preferred 100

Grumman Aircraft Corp... l
Guantanamo Sugar common 1

$5 conv preferred No par
Gulf Mobile ft Ohio RR com.No par

$5 preferred ...No par
Gulf Oil COrp 25
Gulf States Utilities Co—_,.lNo par

Saturday
. Sept. 24

I per share

STOCK .

EXCHANGE
CLOSED

Monday
Sept. 26

LOW AND HIGH SALE PRICES
Tuesday
Sept. 27

Wednesday
Sept. 28

Thursday
Sept. 2J>

Friday
Sept.

Sales for

tne Week

::t

I per share $ per share S per share $ per share $ per1 share Shares

36% 36% 35% 36 353/4 36% *36% 363% 361/4 36% 1,600
23% 23% 23% 231/4 23% 23% 23'/4 23% 233/4 24 2,000
33% Wa 391/2 39'/2 391/2 39% 40% 40% 403/2 .41% 1,000

19% 19% 193/4 103/4 20 203% •203/2 21 1,000
14% Hi/a 14 143/a 14 y8 143/4 14 14% 14% 141/4 1,500

14 14 14 , 3/4 14 u n % • J* ik 3,500
14% 14% 14% 14% 143/4 143/4 14% 143/4 *14% , 14-/4 2,200
*35% 36% 35 35% *341/2 351/a 353/2 35% *35 36 300
♦17 17% 17 17 *17 17% *17 171/2 17% 171/4 200

4% 4'/b 4 4 .■ 4 4% 3% 4ya 4 43/8 3,900
30 30 30 30 30 3/s 31 ya 303/4 313/4 30% 313/4 6,600

103 Va 1031/2 , 103 103 1021/2 102% 102 «/2 1021% 1021% 102 »/2 170
12% 12% 12% 121% 123/4 13 ♦123% 13 *12% 13 900
16 16 *15% 16 16 16 15»% 153/4 16 16% 1,500
63 3% 703/4 69% 71'A X6&3/4 70 69% 70% 70'/a. 703/2 4,000
45% 45% 45% 461% 463/2 4G% 46% 47 3/8 463/4 471/4 4,700

*106 106% 106'/a 106% *106 106 V2 106% 106% 1063/4 106% 200
66 66 65% 66 3% 67 6 7s/a ♦65.- ■ 67 *66 67 , 600

( ,*11% 12 11% 11%. *11% 11% 113/2 11% 113/2 11% 1,200
27% 27% 26% 27 27 27% 273/4 27% 273/4 273/8 3,200

•102 104 *102 104 *102 104 *101 103 *101 103

21% 21% *21 21% 213/4 213/4 213/4, 213% 2i3/4 22 2,100
16% 163% 16% 163/2 16 3/e 16% 16 % 16% ' a63/a 16 3/a 6,200
15% 15 % 14% 14 3% *14% 153/8 ♦141/4 15 3/8 *14% 153/s . 200

10% 10% 10'% 103% 10% 113/a 11%' 113/a 113/4 ll3/b 6,700
13'/2 13% 13% 13% 13%, 133/4 13% 133/4 13% 13% ,3,600
26% 26% 26 27 26% ■ 27% 263/2- 27.% 201/4 26% 8,000
82% 84 82 82 811/2 81% 82% 83 *82 y8 831/2 . > 320

*94 94 3/4 94% 94% *a4% 98 , bt - 9c
* ,1294 . . 953/2

■

... 540
28% 28 3/2 28 28% 28%; 28% 28 3/8 233/a 17% 28 y4 3,200
*24 241% 24 24 ■ *233/4 U , •23% 24% *233/4 243/a , ,190

. / 93% 9 3/2 9% 9 3/u 9'/4 93/4 93/8 91/8 , ■
. 91/4 91/4 .. 700

9% 91/4 • i- 9 9 Va 9% 93/8 *93/4 93/2 , . 9% 9% ., 1,500
52% 52% 52% 52% 523/4 523/4 52% 531/4 52 3/2 53 2,200

15% 15% 153/8. 153/a 153/2 15% 153% 15% 15%, 151% 1,300
17% 17% 17% 18 ; 17% 18% 181/4 183/S *18 183/4 5,100
67 68 68 681/2; 68 3/a 71 70 : 70 , . :69

, * , ' / '1

69 480

5

6%
17%
7

•34%
■« 15%
•17

12%
3%

•23%
19%
17%

•105%
42

104

10%
155

♦10%
7%

x71

•27%
■ 18%
137 1

37%
44%
100

•7%
51%

y 127

•105%

5

7%;
17%
7

35%
15%
17%
131/4
4

24%
19%
17%
106%
42

104

10%
155 "
10%
7%

>72
29

18%
137

37%
44%
100

. 73/4
51%
127%
107%

4%
6%
16%
7

•34%
•15%
17

13%
'

3%
♦23%
19

17%
105%

41%
104

10%
155

♦10%
7%
71%
•27%
18%

136
37

43%
•99

7%
•50%
127%
'105%

5
6%
16%
7

35

16%
17

13%*
3%
24%
19%
17%
106%
43%
104

10%
155

10%
*7%
*U%
28 y
18%

136

37%
44%
100%
7%
51%
127%

107%

5

6%
♦16%

7

34%
•15%
17 •

13%
*

'4
•23%

'

19%
17%

•105%
42

♦103

10%
155

. 10%
7%

72
28

18%
♦135
37%
44

99 v
7%
50%
127%
•106

5

7

17%
7

34%
16

17

13%
4%
24%
19%
17%

106%
42%
106%
10%

155
10%
7%
72%
28%
18%

137

37%
44%
99

7%
503/4

1273/4
107%

r 5

„ 6%
♦16%

,i.r 7-

34%
♦15%

'."•17
13%
4%
23%
19%
17%

•105%
42%

♦103 /
10%

•154 V'
103/4
7Va

•72
•27

18 3/8
•135

37

443/4

•99

7%
50%
127

♦106

5

7

17%
7

34%
16

17%
13%
4%
23%
19%
18

106%
42%
1063/b

10%
155

103/4
7%

73%
28%
18%

137 V
37%

45%
100

73/s
51

127
107%

♦5

7

•16%
•6%

♦34

•15%
•17

13%
4%

' 23%'
•19y8

17%
106

42%
*103

10%
154

•10%
7%

*72

v *27

*18%
*135

37

44%
*99

73/a
51 . i

*127
*106

5%
7

17% •

7%
35

16

17%
13%
4%
23%
19 3/s
17%

106

43

1063/8
10%

154

10%
73/8-

f 73% >
28%
18%

137

373/8-
44%

100%
73/a

52 -

1273/4•<"
107%

Saturday
Sept. 24

I per share

STOCK

EXCHANGE
CLOSED:

Monday -

Sept. 26 \

$ per share

62 62%
*126% 127%
1013/4 Id3/,
19 19%
27% 27%
*14% 14%
3% 3%
14% 15

16% 17
♦121 123

5% 6
23% 23%
28% 28 3/s
104% 104%
263A 263/4
•20 20%
♦99 103

,17% 18%
"71 71

64 64

7% 7%

low and high

Tuesday
Sept. 27

$ per share

6P/4 62%;,.
*126% 127%
101% 101%
19 19

"

26% 27%
14% 143/4
3% 3%
14% 14%:

•

16% 163/4
*121 123

5% 5%-'
23% 24
28 ' 28

*104% 105
26% 26%
20% 20%
*99 103

'
- ; 18 ' 18%

v * *70 71%
*64 •' 67 1

-

7% 7% :i

sale prices

Wednesuay
Sept. 28 ■,l*

$ per share

61% 63%
127% 127%
1013/4 1013/4

> 18% 19%
27% 27%
14% 15
*3% 3%
*14% 143/4
163/4 17%

121% 122
5% 6 ;

23% 233/4
*273/8 28%
104% 104%
26% 27%
20% 20%
*99'' 103

,18 " 18%.
71%': 71% . '
•651 ' ' 63 ' >
•'7% 7%

31%
85%
15%
*75%
25

19%
52%

: 9%
*102
17%
62%

♦102

*105%

'I 11%
. ; , 1%

6"%
26%
*22

24%
99

' *15%
*35

14

39

18

*137%
*65

39

12%

31%
85%
16%
77

25%
20

52%
- 9%
105

18%
63 ;

102%
39%
108

"11%
•».1 %

7

26%
-22%
24%
99 %

16-,a
36
14%

39%
18%
139

69

39%
12%

10% 10%
100 100

;v 17%. 17%
•

53% 5%
■ *98 100
V ' 11% 12%
-—*48 49 —

a/T 68% 68.%"
a~"ri9% 19%;

31%
*84%
15%

*76

*25

,, 7! 20
; . *52%

9%'
.*102

17%
V. 62%

. . ,*101%
.. . 38%
.y* 105%

10.3/4

,-,y,,i.%
V,, *6%
.. 26% .

21%.
... 24%

yy *99%
. .; 15%
'

..*35
, . 13%'

'

38%
'

:" 18%
. 138%
*65

"

39%
*12%

10%
100

*"17%
1

5%
...*99

ll3/a

48%
66%
19%

'» Jr.

31%
87

15%
77
25%,
20 ., %

53.
/ 9%
105

17.%
62%
102%
39%
106

11
1%
7.% .

26%
22

....

24%
100 • "•
. 15%,
36",

. 13%
38%.

/18%.
138%
69

39%
12%

■A

10%

,100 „
18%;
5.%

101

11%
'

48%
;.,68
vi9%~,;

x30%
*84

16

*76

,25%

: ■ , 9%
*102*%

173%
623/4

101%
39,
ID6
10%
: 1%
.*63/4

: .26%
,21%
;24%
,99%
xl5%
*35

',13%
38.3/4.
,18%
137%
*65

39%
*12%

10%

99%.
18%
*53%
*98

11%
48%
66%
19%

30%
87

16%
., 7,7
25.%
19%

h 53 /,
; .9%,
105

17%
<63;.:
,101%
39%
106

11' v
1%

/ 7,
!, 263/4
. 22

25
,

/ 99%
15%
36

a 13y«
.'393%
19 •:/

138%
69

39%
12%

10%

99%
18%
5 7/8

101...
;i2%"
., 49

,67%"

Thursday
'

Sept. 29

$ per share

y 63 64%
♦1263/4 1273/4
101 J/a 1011/4
19 19
27% 27%
14% 14%
S'A 3%
15 15%
17'/4 173/4

•1213/a 123%
5%: 6

233/4" 233/4
283/4 28 3/4
104 104
27% 27%
20 3/2 203%
*99 103
18 3/a 183%

♦703/2 71%
*65 68 '
•

7% -7%

30% 30 7/a
*84 87

16 16 3/a
*76 77

. 25% 253/B
203/2 213/a
*$2% ' 54-
9%101/4

*102%, 105
175/8 17%
63 •, ' 63%

•101% 102%
39 39'/2
106

. 106
11,3/4' 11%

.

, 1% ■' ;1%
6% , ' 7
25% ' 25%
*213/2 22.'
25 , . 251/4
99'/2. 99J/2

- 153/2 io-,4
*35 . . 36 I
13%' 14
39%; 40%
19 19%
137% 1373/4
66' 66

39 3334
12% 12%

s

10% 10%
*99 99%
13 - 18%
S'/B.: 5%

*99 101

,113/4/ 12%
*48 49

"67 671/2
J 20.1 '20%

Friday
Sept. 30

S per share

62'/a 63%
•1263/4 127
1013/2 101 3/2
19% 19'/4
27'/2 28
143/4 143/4
3'/B 31/4
15 »/4 15 3/2
171/4 17%

*1211/2 123%
5'/b 6
24 24

29 ■; 29
*103 105
'27 27%
20% 20%
*99 103

• ; 173% 18'/a
'

71% ' 71%
*65 68

7»/2 . 73/4

303/4 20 3/2
*84 87

16 3/a 16%
•76. 77
25»/2. 25 '/2
213/4> 21%

: *53,-» 531%
":".1 ; 9% lC'/4
*102% 105
; i7.% 17 3/4

63. 631/2
*101% 102 Vb
,, 383/4. 391/4
>105% 1063/2,

y. 11.1/4 113/4
, - I' 1% . 1 3/2
.. 6% 6 3/a
y ^5% 25%
y. 213/v 21%

, . 25 « 253/e
y 99% , 99%
ynsva 15% ;

*35»/2 36
*13%. 14%
39% 39%
19 19%

*1371/4 133
*68 69

39% 39%
*121/4 121%

10 10%

, *99:; 991%
..: ^'/a.; 13%

5% 1 5%
.100. .100
11% 12
*48 49

r ,673/2- 67s/8 '
_ 20-1-20

700

4,800
200

'

700

200 ■

« 300

600

4,000
1,300
600

2,300
3,200

90

1,700
200 .

1,700 ;
; 50 ;

200

4,900
r. '■ 250

500

1,800
40

22,000
1

4,900
200

1,100'
1,900
320

Sales for

the Week

Shares

36,500 %'
' 200

900

2,300
1,400
1,200
1,800
53,500
3,800

50

4.100

1,100
600

v ' 170
-1 2,500

1,300

■3,300
'430

'

'

150
i 4,900

4,800
200

7,300
• ...

1,000
7,800

'

-300

29,500

2,200
4,100
200

, 5,300
500

1.400
. .24,400

1,000
1,400
1,200
9,600
200

1,200

I,100
6,300
II,000

180

10

3,000
200

45,600
*

. 140
> 12,600

1,000
-

V 140

11,500 a

300 y
»■ ' 7,600 .;
y: 17,400

For footnotes see page 26.
■t-
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NEW YORK STOCK RECORD

Range for Previous
Year 1948

Lowest Highest

$ per share $ per share

Range Since Jan-1
Lowest Highest'

$ per share $ per share

31 Feb
15 '% Nov
12% Dec
12% Dec
79 Mar

Xl01% Feb
21»% Feb
146% July
20 Ys Dec
4% Dec
59 Dec

6% Feb
6% Feb

x20 Mar
20% Oct
78 Jan

29% Dec
95 y2 Jan
22 y2 Nov
34 Yb Dec
13'% Dec
41% Dec
120% Dec

25% Oct
114 Mar

17 Nov

17% NOV
78 Oct
9 Dec

12% Dec
21% Feb

'

9% Dec
15% Feb
25 Dec

29% NOV
24% Nov
99 Deo

II Dec

29% Dec
27 Nov

' 81 Oct
38 Mar

20% Feb
,* 14 Dec
; 33 Jan
; 3% Sep
, 8% Sep
34% Jan
12% Dec
10% Dec
2 Dec

12% Sep

35% Oct
22% Sep
16% May
xl4% May
89 Jan

107 Jun

27% Jun
150% Jan
;• 34 y* May

8 Jun

79 Jan
11% Jun
lll/2 Jun
26% Jan

27% July
91 Jun

42

< % May
57% Apr
128% Feb
30% Apr
123% July
27% Jan
28% May
86% Jun
14% Jan

25% Jan
29% May
16% May
30% Jun
•30 Oct

42% Feb

35% Jun
103 Deo

15% Jun
46 y2 Jan

34% Jan

94% Jun
49 Oct

38% Jun
23 Jun

47 Jun

8% Dec
14% May
50 Nov

22% Jun
19 Apr
5 May
14% Jun

3

13

14

-4

6

4

1

15
1

31 Jan 4

16% Jun 1
12 Jan 3
11% Jun 27

. 72 y2 July 26
104% Apr 4
; 18% Jun 20
142 May 12
20% Jan 3

4% Jan 20
61 Jan 5

... 6% Jun 28
5% Jun 7
19% Feb

,20% Jan
84 Jan 17
30 Jan 3
98% Jan
23% Jan

- 34% Jan

.13'/a Jan
40 ;Jun

122% Feb
26% Mar

113% Jun 14
xl3% Aug 25
14% Jun 14

.79% Jan ' 3
8% May 20
11% Jun 16
12% Jan 3
20 Jun 16
8% Jun 29
16% Jun 20

\i 24% Mar 10
34'% Jan 3

x24 Apr 29
100 Jun.' 1

94% Sep 8
9'% Jun
30 Feb
28% Jan
86% Jan
42% Jun 20

, 29% Feb 7
12 % Jun 14

t 31% Jun 28
4% Jun 7

. 8% Jun 29
33% Jun 7

,• 9 Feb 26
8% Aug 31

- 1 % May 23
10 y4 Jun 6

13
11

6

6

36 Sep 16
21% Sep 30
14% May 19
13 Mar 29
81 Jan 6
107% Aug 4
23% Jan 13
149 Feb 4

24% Jan 19
5% Jan 14
67% Mar 21
£ 8% Mar 14
, 9% Jan 7
24% Aug 1
25J/2 Aug 9
94% Sep 8
36% Aug 19
104 Sep 12
29% Sep 28
41% Sep 26
17% Aug 22
49% Sep 14
131 Sep 16
37 Sep 30
130 Sep 20
21% Jan 26
21% Jan : 7
84% Sep 1
10 July 12
15 May, 2
15% Sep 30
26 , Aug 18
15% Sep -30
22% Jan 21

s 28% Sep 16
45% Sep 20
.31" Sep 28
109% Aug 17
99 May 3
12% Mar 30
34% Aug 10
37% Sep 20
96 Sep; ?2
48% May 4

■ 41 - Sep 19
15% Sep 9
46% Jan 20
8% Jan 5

11% Mar 3
,'47% Jan . 7
.14% Jan 7
11% Jan n

■ 2% Jan 6

,15% Sep 26

Range for Previous
Year 1948

Lowest : Highest
% per share S per share

Range Since Jan. 1
Lowest » Highest-

$ per share $ per share

30% Apr
*27% Mar
62% Feb
95 Sep

> 24% Jan

36% Au£

~9% Feb
20% Nov
7% Nov
38% Dec

58% Nov
150 Feb

34% Mar
15% Feb
6% Feb
13 Dec
86 Dec

1% Dec

11% Feb

125% Feb
26% Dec
160 Oct

5% Nov
23% Feb
71 Deo

.. 3% Mar
24% Mar
135 Jan

42% Mar
86 Feb
5% Dec

65 Dec

52% Jan

39% Nov
43 Mar

JO Mar

17% Mar
12% Mar
29 Nov

137% Jan

4% Dec
18 Dec

79% Dec
, 39% Feb

\89% Oct
33% Sep
100% Feb

/20% Feb
/ 99 Dec

145 Jan

29% Mar
83 y4 Feb
30% Nov

11% Dec

x89 Nov

98% Dec
23% Feb
48% Mar

13% Dec
20% Feb
15% Dec

35% Jun
42% July
90 July
97% May

: 37% July
30 May

: 12% Jun
25 Y» Jun

15% Jan
56 Jun

76% Jun
160 Jun

47% Nov
21% May
8% May
23% May
103 Jan

. 3% May
16% May
156 Dec

x34% Jun

174% Jun

9% Jun

38% Jun
93 Jun
5% May
34% Oct
139% July

. 64% Jun
99 July
14 May
107% Jan
64 Jun
45 Jan

65% July
35 Mar

16% Jun

16% Jun

26% May
35% Jun
39% May

145 May

10 May
23% Jun

92% Jan
48 May
99 May
42% Jun
113% Jun
35 Oct

106 May
158 Jun

39% Oct
93% Apr
43% Jun

21 May

98 May
101% Dec

48% Oct

60% Jun

18 May
26% July
22% July

31% Jun 7

22% Feb 24
73 Jun 13
95 Jun 29

20 • Jun 13
25% Jan 4

'

51% Jun. 28
7% Sep 12
21% Jan 4

4 Jun 3

33% Mar 4
55 Jun 7
155 ■ Jan 11
30 May 31

, 11% Jun 14
8 Jan 3

12% Apr 30
• 86% Jan 11

1 Jun -8

9% Jun 29

*145% Jan . 5
i 22% Jun 1

164% Jan. 3
• 5% Feb 24
- 24 Jun 14

73% Jan 17
3% Feb 26

< 25% Jun 14
.135% July 7
41% Jun 13
94 Jan 5

s , 4% Aug 23
46 % Sep 6
50 Jun 20

; 41 Jan ' 5

38 % Jun
. 30% Aug

7% Jun
- 7% Jun
14 July 28

. 18% Feb 17
24 Jan 3
24 Jun 14

136% Aug 12

14
8

13
14

2%
- 11%
81

'

44

95%
30%

101

29%
102

155

21

73

31

Jun 13
Jun 14
Jan 3
Jan 24

Jan 17

Jun 6

Jun 6

Jun 30
Feb 15

May 23
Jun 14
Jun 28

Sep 8

5%
18%
92

58%
104%
42%
112

44%
106

160
• 33%
86

40%

Jan 8
Jan 24

Aug *31
Sep 14
Sep 16
Sep 29
Sep 29
Sep 21
Sep 29
Apr 26
Jan 7

Jan 3
Mar 16

8% Jun 30 12% Jan 8

94%
100%
x34%
52

14%
10%
17%

Xl3'%

Jan 12

Feb 11
Feb 24

Jan 3

July 25
Jun 1

Jun 23
Jun 13

102

105%
43%
58

16%
14%
21%
17%

Aug 22
Aug 30
Apr 12
Sep 7
Aug 18
Jan 7
Jan 8

Jan 7

STOCKS

NEW YORK STOCK
■ EXCHANGE y

Par

H
Hackensack Water 25
Halliburton Oil Well Cementing—5
Hall (W F) Printing Co 5
Hamilton Watch Co com No par
A% conv preferred -100

Hanna (M A) Co $4.25 pfd—No par
Harbison-Walk Refrac com—No par
6% preferred — ;J,—100

Hart Schaffner & Marx— —10
Hat Corp of America common _1
4%% preferred - 100

Hayes Industries Inc : 1
Hayes Mfg Corp___ —2
Hazel-Atlas Glass Co 5
Hecbt Co common—— ———15
3%% preferred— 100

Heinz (H J) Co common., 25
3.65% preferred '_100

Helme (G W) common 10
.7% non-cum preferred. 25

Hercules Motors— No par
Hercules Powder common No par

5 % preferred 100
Hershey Chocolate com No par

$4 conv preference No par
Hewitt-Robins Inc 5

Heyden Chemical Corp 1
3%% preferred ser A —.100

Hilton Hotels Corp 5
Hlnde & Dauch Paper Co f.—10
Hires Co (Charles E)___ 1
Holland Furnace Co • 5

Hollander (A) & Sons 5
Holly Sugar Corp 10
5% conv preferred : 30

Homestake Mining —12.50
Hooker Electrochemical Co. com—5

$4.50 2nd pfd ser A No par
$4.25 preferred No par

Houdaille-Hershey com No par
$2.25 conv preferred 50

Household Finance com No par
3% % preferred , 3 100

Houston Light & Power No par
Houston Oil of Texas v t c— 25
Howard Stores Corp. —, 1
Howe Sound Co r ; - > 5
Hudson & Manhattan common..100
5% non-cum preferred- *—100

Hudson Bay Min & Sra Ltd—No par
Hudson Motor Car——1 —12.50
Hunt Foods Inc—„ j. 6.66%
Hupp Corp — 1
Hussmaa Refrigerator Co No par

STOCKS

NEW YORK STOCK
EXCHANGE

Par

. 35% Sep ' 8
30% Jan 7
84% Sep 29

■96 Jan . 4

28% Jan 21
34% Sep '29

'. 54% Aug 31
.10% Jan 7
29% Sep 27
8% Jan 10

47 Sep 13
; 68 % Sep 22
765 Apr ,25
I.; 41% Jan 8
18% Jan 8

9% Sep 28
« 15% Sep '28;
5 93 % Apr 20
2% Jan 8

13% Jan 7
180 Aug 10
28 % Sep 14
180% Sep 8
>

. 7% Aug 16
30% Sep 13
81% Mar 11
5% Aug 19

>31% Jan 7
143 Feb 8

• 58% Sep 22
103 Aug 25
7% Feb 8

71 Feb 9
61 Feb 17

45% Aug 19
57% Jan 13
34 Jan 27

11% Apr 4
.11% Apr 11
15% Sep 26

-.'23 Aug 10
30 Sep 29
32; Jan 21

148 Feb 2

For footnotes see page 26

Idaho Power Co 20
Illinois Central RR Co common.100

,6% non-cum conv pfd ser A..100
Leased lines 4% —100
RR stock clfs series A_ j._10Q0

Illinois Power Co common No par
4.70% preferred '—■ 50

Illinois Terminal RR Co. 5

Indianapolis Power & Light—No par
Industria Electrica De Mex, 8 A—
Industrial Rayon 1
Ingersoll-Rand common No par
6% preferred - 100 >

Inland Steel Co h-No par
Inspiration Consol Copper.! 20
Insuranshares Ctfs Inc 1 '•
Interchemical Corp common 5
;4%% preferred. 1.100
Intercontinental Rubber No par
Interlake Iron No par
Int'l Business Machine——No par
Int'l Harvester common No par r
7% preferred 100

Int'l Hydro-Electric Sys class A—25
Int'l Minerals & Chemical com—5
4% preferred i_100

International Mining Corp 1
Int'l Nickel of Canada com__No par
Preferred 100

International Paper Co com.l—15
$4 preferred No par

Int'l Rys of Cent Amer com—No par
5% preferred " —.100

International Salt No par
International Shoe INo par
International Silver common 25

;7% preferred l_M 25
International Telep & Tmeg No par
Foreign share ctfs._JffiL No par

International Utilities C«p 5
Interstate Dept Stores.ffi No par
Intertype Corp __JL__No par
Island Creek Coal commcm 50c

$6 preferred 1

Jacobs (F L) Co l

Jaeger Machine Co _No par
Jersey Cent Pwr & Lt 4% pfd—100
Jewel Tea Co Inc com yNo par
3%% preferred- loo

Johns Manville Corp com No par
3% % preferred ! , 1 100

Johnson & Johnson common—_12%
4% 2nd preferred series A 100

Joliet & Chicago RR stamped 100
Jones & Laughlin Steel com No par

5% preferred series A 1—100
Joy Manufacturing Co 1

K
Kalamazoo Stove & Furniture 10
Kansas City Power & Lt Co—
3.80% preferred - 100
4% cum preferred —■ 100

Kansas City Southern com No par
4% non-cum preferred 100

Kansas Power & Light Co com_8.75

Kayser (Julius) & Co 5
Kelsey Hayes Wheel conv class A_1
Class B 1

*
Saturday Monday
Sept. 24 Sept. 26

$ per share , . $ per share

STOCK

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
Sept. ii 7 Sept. 28 Sept. 29

S per share •/' i per share ii per share

Friday
Sept. 30

$ per share

CLOSED

Saturday
Sept. 21

$ per share

'

Monday

Sept. 20
t per share

LOW AND HIGH
Tuesday - V
Sept. 27

% $ per share

'
STOCK 34% 34% 343/8 .34% 34%

EXCHANGE ■: 27% 28%. 26% *''27% 27%

CLOSED 83% 83%
'

*82 83 83%

"94 97 *94 97 :» *94

24% 24% *24 ' 25> ' v 25%

33% 33% 33% 33% 333/4

yy//yy :r /, 54 54 ♦53% 54 *53%

8% 8% . 8 8% • 81/8

29 29% 29 29% 29' «
: '• 7% 7% *7 7% *7

45% 46 % 45% 46% 45%

"66% 68 H6% 67% 67

-s ■ ' ' "159 % 165 < 159%* 165 *159%

i ■. ■yy 343/4 35% 34% 34% 35

V i 12% 13 12% 12% 12%
. U ■ ' , * ' . -• "9% 9% *9% 9% 9%

153/4 15% 13% 15%:. 15%

''~jr • /y/yy ;-'f - *90% 91%
' 90% 91 *91

*1% 1% 1 % <■ 1% 1 %

; 11% 11% 11 11 > 11
'

'>♦ ■ - • • *175% 177% 175 176 176

26% 26% 26% 26% 26%

178% 178% 173 178% 178

-7 7% *6% -7 7

30% 30% 29% 30 30

*75 78% 78% 78 % *75%

4% 47/0
'

*43/4 5 434
-

- 29% 30 29 29% 23%

*137% 133 % 137% 1373i 137%

i .■'''v.;;-' ' ' , 57% 58 58% 57% 56%

*100 102 *100 100% 100

5% 5% *5% -> 5% 5%

50% 50% 50% 50% 50
.

57* 57 *57 60 *57

44% 45 45 45 45

'48 48 47 47 *47

*31% 33 3T 33 *33

9 9% 8% 9% 9

9% 9% 9% 9 % 9%

153/4 15% 15% 15% *153/8

<•< 20% 20% *20% 20% *20%

28% 28% *28 28% 28%

28 28 27% 27% *263/4

143 143 *140 145 141

• • '•*! "•

3% 3% 3% 3% 3%

*12% 13
* 12% 123/4 / 12%

91 91 91% 91% 90

57 57% 56% 56% 56

*103% 104% *103% 104% 103%

40% 41 40% 41 41 %

110 110 *109 111% 111%

*43% 43% 43 43% 43

*105% 105% *105% 105% * 105%
> *155 170 *155 170 : *155

25 253/a 24% 253/8 25%

82% 83 81% 82% •v 81
■

4 31% 32 YB 31% 31% 31%

*103/8 10% 10% 10 3/s 10%

101% 101% *100% 101% *100%

*104 104% *104 104% 104%

41 413/a 40% 40% 41

*56 57% 56 3/8 56% *55%

15% 153/4 15% 15% ( 153/8

12 12 *11% 12% 12%

20 20 *19% 20 *19%

15% 15% 15% 15% 15%

SALE PRICES

Wednesday
Sept. 28

$ per share

J. -if •

34%
29%
84

97

26 %
. 34 "
54

8%
29%
7%
45%
67%
165

35%
12%
9%

15%
91%'
1%
11%

176 ;

27%
178%
7%
30%
78%
4%
29%
137%
57%
100

5%

50%
59

45

48

3°%
9%
9%
15%
20%
28%
27%
141

4%

12%
91

56

103%
41%
111%
43

105%
170 -

26%
82

32%

10%

101%
104%
42

57

15%
12%
20%
15%

Thursday
Sept. 2!)

$ per share

Friday
Sept. 30

$ per share

Sales for

the Week

Shares

*35% 37% 353/4 353/, *353/i 37 *35% 37 *353% 37 100

E 21 21% 20% 20% 20% 21 21 21'% 21'% 21% ' 11,800

14% 143/8 '.14 14 *133/4 14% 14 14% 14% 14'% fcoO

i.. *ll3/4 12% *113/4 12 3/4 121/4 12% 12'/8 12'% *12 12'% 300

*77% 80 *77% 80 *77% 80 *78 »/8 80 *78'% 80 - - .■ , •—

f. 1063/8 106% *105'/2 106% *1051/2 106% l06i/4 106'% *105% 106'% 80

2i3/4 213/4 213/4 21% 213/4 21% 213/4 213%
' 21% 21% 1,300

O *145 147% *143 1473/2 *145 1471/2 *145 147'% *145 147'%

*233/4 24% 23% 23% *23% 23 »/2 *23 3/8 23'% " 23% 23% 200

':.v '5% 5%: ■ *53/8 f>% V. 5*/4 5 1/4 5 3/s 5'% 5'% 5% 500

*.. *35 67 - *65 67 "65 66% *65 66'% *65 66'%
'

SYs SVa 8% C% •■■■' x8 d- J *■■ *7% 8'% 8% 8 '/B 700

6% 6% 57/a 61/3 6 6% 6'/8 63% 6'% 6% 2.800

21% 21% 21 3/s 21% 213/2 22 22 22'% 22 % 223/8 2,500

*24 24% 24'/a 24% * 24 'e 25 *24% 25 *24'% 25 300

*92% 93% *923/2 93% 93 93 *93'% 94 *93% 94 40

*35 . 36 *35% 36 *35% 36% 36 36 35% 35% 300

*10234 104 J A" j no J"" ina *104 105 *104 105 ►0

28% 29 293/2 29% 293% 293/4 293/4 29% 29% 29% 1,800

41% 41% *41 42 *41 42 *41 42 41 41 20

15% 15% 15 15% 15'/2 15% 153% 153/4 153% 153/4 1,200

47 47% 46% 47 47%- 48% 473% 48'% 47% 47% 3,900

*129% 131 131 131 *129'/2 131 y, ' 1293% 1291/2 130 131 50

36% 36% 353/2 36 3/4 35 3/4 35% y 36 36'% •;y'" 36 37 1,600

,r 128% 128V4 126% 128%
15

128 128% *1261% 128 128 128 270

*14% 15 V* *14% 14% 143/4 • " ' 15'% 15% *15 153/4 200

; 16 % 16% 163/8 16% 16 '/8 16% 16'% 16% 15% 16 3,700

*83% 86 84 84 *83 »/2 85 . *83'% 85 *83'% 85 100

9% 9% 9% 9% *9% ; 9% 9% 93/4 9% 9% 1,700
*14 14% *14 141/2 141/4 14% *141/4 14% 14% 14% 200

*14% 143/4 *14'/8 14% 14% 15 ' 15 15 15% 15'/4 1,300

25% 25% 25% 25% 25'/2 25% 25'% 25'% 25% 25% 2,600

*13% 14»/2 *13% 14% 143/2 15 15 15 15% -15'% 700

19% 19'/2 19»/2 19% *19% 20 19'% 19% *19% 19% 400

*27% 28 273/2 27»/2 *271/2 283/4 *27'% 28 *27% 28% 300

43% 44% 43% 43% 433/4 44 433% 44 yy 43% 44'% 6,700
< *30 31 *29% 30% 30 3/4 31 293/4 29% *29 29'% 700

v *105% 107'/2 V 106% 106 «/2 106 1073/4 107% 1071% 107'% 107'% 480

*96% 97% *96% 97% *97 98 97'% 97'% *97'% 98
- 70

11% 11% 11% 11% y 11% 11% 11% 12 11% 11% 4,300

31% 31% *31 31% v 313/2 31% 32 32'% . 32'% 32'% 1.400

J *36% 37 *36'/2 37 X36'/2 361/2 36 36 36 36 400

*94% 96 *941/2 96 *.931/2 943% 93% 933% *93% 94% 160

46% 46% 46% 46% .46% 46% 46'% 46 7% 46'% 46% 2,700

40% 40% 39 40 39% 40 «/4 39'% 40 39% 39% 6,900

*14% 15% *141/2 15% *14% 15% *14% 15% 14% 14% 100

*37% 38 37 37% 37 37 36% 36 7% 36% v 36%
'

1,200

- ' 73/4 77/s 7'/a :. 7% : ; y.7% 7% 7% 7% 7%- 7% 1,600

11% 11'/2 11 11*>--: *10% 11% *10'% 11'% *10'% 11%- 300

40% 403/2 : 40 401/4 40 40'/2 { 39i% 40% 39% 39% 4.200

12 13>/4 12% 13 12% 13% 123/4 13'% 12 3/4 13 27,400

r 9% 9% *9% 9% ;.. 9 3/2 9'/2 9% 9% *9% 9'% 500

1% la/4 ; ',■■%% 1%
■ /y/1% la4 1% 1% 1% 1% 3,400

■, 15% 157/a 153/2 15% ,
15% 15% 15% 15% 15% 15 >% 900

Sales for

the Week

Shares

34% 35 343/i 35 4,200

28% 293% 28'% 29% :-V 20,100

84'% 84% *84% 85% 600

*94 97 *94 97

*26 26'% 26 26 320

333% 34% 33% 34 10.200

53% 54 y:>; *54 54'/4..,,- odO

/ 8 !/4 | 8'/4 8% 8'/4 1,200
x29 29% 28% 28% 4, <00

*7 7% *7 7'% 100

45% 45% 45'% 45'% 2,700

67'% 67'% *67'% 68'% - 400

160'/4 160% *160 161 ; .

*

10

35'/a 353/4 34% 35% . 4.2l0

12% 12% 12% 12% 1,600
: *9% 9% *9'/a 9% 100

* 1D *, 2 15% 15 V2 15'% 2.4 JO

*91 - 91% 91% 91% 60

l'/8 l'/4 1 % 1'% 1.700

11'/4 H'% 11 Yb 11'/4 5,400

175'% 176'% 1753/4 176 l.oOO

27 27% 26'% 27'/B 16,400

178 178 177% 178'% 650

7'% 7% 7 7'% 5,400

30'% 30 3/4 29% 30 3,500

78% 78% *76 79 200

*43/4 4% *4% 5 600

29 '/a 29% 29 29% 20.000

*135% 138 136'% 136'% 18)

573/8 '57% 56% 57% 20.800

*99 3% 101 99% 99% 300

*5% 5% *5% 6 400

50 3/4 51 50'/4 51 2,o30

*57 59 ' *57 59 100

45 45% 45 45% 1,2(.0

48 48 *47% 4734 300

*33 33% *33 33% 100

9 9'/4 9 9'% 17.400

9'% 9% 9% 9'% 1,500

15% 15% 15% 15% 2,700

20'% 20'% *20 20'% 400

29 30 30 30 1.200

26% 26% 26% 27% 1,000

*139 143 *129 143 20

4'% 4% 4% 4'% 7.200

12% 123/4 12'% 12'% 400

*90»% 92 *91'/4 92'% 100

56 56 *56'/4 57 800

*103'% 103 3/4 *103'% 103% 70

41% 42% 4134 42 10.400

111% 112 *111'% 113 800

42% 42% *42'% 43 1,100

105% 106 *105'/4 106%' ; 30

*155 170 *155 170 ___

25% 26% 25% 26 12,200
82 82 81 '/4 81'A 490

31% 32 31% 323/4

#

4,800

*10'/» 10% 10 Va 10%' fl O O

*100% 101% *100'% 101'% 10

104'% 104'% *104'% 104% 120

413/4 42 3/s 41% 41% 6,400

*55'% 57'% 55'% 553% 200

153/8 15% 153% 15% 12.200

12% 12'% 12% 12% 2,500

*20 20 V* 20 20 | 300
lw% 153/4 16 3/4 15% 1.100
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NEW YORK STOCK RECORD
Range for Previous

Year 1948

Lowest

$ per share

42 V* Feb
40% Nov
12% Dec
19 Feb

92 Oct

11% Feb
63 Mar

29 V* Dec
89 Nov
32 Feb

45% Feb *
40% Nov

4% Feb
4% Dec

17 Dec

9% Mar
42 Oct

25% Aug
'5 Mar

21% Dec
90 Dec

10 Feb

30% Mar
4% Mar

"1% Jan

19% Mar

5% Jan
= 41% Feb

8% Dec
16 V* Feb
43% Dec
8 Nov

31% Mar
/ 82 Mar

157; Oct
33 Nov
8% Nov

55% Mar

15% Dec

68% Dec
13% Jan
14% Dec
57% Feb
xl8 Nov

Highest

$ per share

60% Oct
51 Apr
16% Oct
24 May
104% July
14% Jun

75 Jan
37% Oct
95% July
39% Jun
58% July
49 Oct

18

138

23

37
20

91

17

Feb

Nov

Nov

Dec

Feb

Dec

Nov

6% May
12 Apr
24 Mar

14% May
53% May ,

29% May
47 May,
26% May
99 Jun
13% May
39 Dec
8% Jun

: ~4% July.
26 V* July
10% May
56 May
12 May
26% Jun
56% Jun

10% Apr-
38% Jan
91 Jan
174% Mar

47 May
13% Jun

;j: 70% May

23% Jan
85 Jun

'

24% Jun
20% May
68% Jun
30% July
21% Sep:

158 Jun
25 Nov
50 May
35% May .

98% July v

24% Jan ,

x35% Dec
129. Oct
13% Dec
30% Mar

94% Dec
10 Nov

xl6% Feb
9% Feb

490 Dec
6% Nov

7 Dec
15% Dec

5% Feb

18% Mar
6% Dec
15 Feb

22% Dec
92% Dec
9% Nov

11% Dec
47% Feb
18 Dec
27% Feb

xl 65 Nov
35% Mar

84% Mar
84 Feb

77% Aug
8% Dec

33 Dec

110 Apr

21 Dec
25 Feb

88 Jan

29 Nov

23% Mar
41 Dec

29% Dec
87 Jan

18% Feb
15% Dec
15 v Dec

80% Mar

31% Dec
20% Dec
11% Dec
47 Dec

12% Jan
8% Nov

40 Jan
142 .. Feb
27% Jun
39"% May
103% Jun
15% Apr
24% May >

21 Dec
525r Apr

; 10% Sep >•

13% Jun
26 Jan ,

:14% Jun

25% May
8; May
17% Sep
29% May
103% Jun

, 22% Apr
19% Jan
69% July
27 V* May
45 Oct

176 Jan,
47% Apr
93 Jun

93 Jun
85 - Jan.
12% May
43% Jan
112 Jan

41% Jan
36% May •

101% Jun
42% Jan
31 May
52% May
35% May
98% Jun
24% Jun
24% Jan >

23% May
96% Jun -

46% May
25 Jun

19% May
62% May
18% Jun
50% May

85% Nov 95% Jun

17% Feb

35% Dec
92 Nov

101% Nov

13 Feb

38% Feb

128 Dec
11 Nov

9% Mar
42% Nov
87 Nov

54% Mar
98% Oct
10% Mar

27% Jun

44% Jun
104% May
106% Dec
19% May
69% May

140 Jun

16 May
14 July
56% Apr
98 May
78 - May

105 V* Jun

18% July

Range
Lowest

f per share

40 Jun 6
39 Jun 20

11% Feb 25 ,

17% Jun 15
90 Jun 14

10% Jun' 14
62 Mar 18.
25% Jun 20
90% Aug 11

x35% Feb 16
48% Feb 14
43 Jan 3

Since Jan. 1

Highest

Sper share

56% Jan 12

46% Jan ' 7
14 Sep 29
23% Sep 28
101% Sep 15

v xl4% Sep 7
72' Sep 22
31% Jan 7

,=../= 98 Jan 26
V 42% Aug 17

59% Aug 2
x55% Aug 8

5

10

4-

14

7

14

4

3

13

13

, 4
3
13

15

15*

4% Jan.
3 % Jun
17% Jan
9% Jun
43 Jan

19% Jun
37 Jan

16% Jun 29
90% Jan 20
6% Jun

33% Jun
3% Jun
3% Aug
1% Jun

15, Jun
4% Jun

x41% Jun

8% Feb 21
20% Feb 25
44% Jan 4

6%,Jun 14
34 Va Jun 14
72% Apr 13
170 Feb 14

33 Jun 15
x6% Jun 13
52% Jun 17
19 Jun 14

13% Jun
65% Jun
16%:Feb
14 Va Jan

X60 Jun

15% Jun
19 Va Jan

153 Jan 28

23% Jan 4
31% May 31
20% Jun 14
95 • Jan 14

15 Jun 13

14

14

5 •

3 ;

8 :

6 y
3

7% Aug 17
6, Jan 21

22% May 6
11% Sep 14
46% Sep 29
26% Jan 19
43 Mar 21

22% Jan 6

98 May 24
11% Jan 10
42 Sep 1
5% Jan 7

4% Aug 23
3 Jan 8

24% Jan 12
8% Jan 12

51% Sep 26
11% May 16
26% Sep 28
55% Sep 13
8% Mar 30

37% July 27.
89% Sep 14

186 Sep 12
43 * Sep 23
10% Jan 7
66% Jan 10
26% Sep 26
17 , Jan 7

78 • Jan 27
22% Apr 5
18% Aug 5
69% Aug 31
23% Sep 26
25% Sep 23

168% Sep 29
30% Aug 29-
41 % Jan 11

25% Sep 14
99 ' Sep 9
21 % Mar 30

Y: Range for Previous
Year 1948

Lowest Highest

$ per share $ per share

9%
31 %
131

9%
27%
95%
8%
10%
5

430

6%
7
15%

61/*

17%
" 6%
16%
19%
95%
7%
10%
39%
11%
34%
170
38

89
89 ;
80

7%
30
110

Jun 6

Apr 30
Jan 10

Jun 14

Jun 22

Jan 6

July 27
Jun OT

Jun 24

Jun 13
Feb 24

Mar 25

Jun 14

Feb 10

Jun 13
Jan 13

Mar 18

Apr 29
Jan 5

Jun 14

Feb 11

Jun 13
Jun 13

July 12
Feb 15

Jun 1

Jan 4

Jan ll
Feb 23
Jun 27

May 25
Jan 5

6

6

22

10

3
12

3

14

19% Mar 22
30% Mar 23
90 Jan 4

29% Jun 14
24 Feb 24

41% Jan 3
■j 30 V* Jan 4

. 92% May 3
19% Feb 11
xl3 Jun 16
12 % July 14
70 Va May 25
28% Jun 13

20% Jan
7% Jun
34% Jun 30
12% Jun 14
7% Mar 21

27 Apr 28
90 Jan 3

105% May 25
18 July 27
30% Jun 20
97% Jan
106% Jan
8% Jun
37% Jun
14% Jun
18% Jun
124% July 14
10% Aug 2
7% Jun
43% Feb
87 Mar

66%,Jun
104 Jan

10% Jun
67% Jun
16 V* Jun

3
3

14

14

6

14

15

10
7

10

4

13

15

16

'

14% Mar 9

36% Jan 3
138 Apr 26
15% Jan 10
33% Jan

i 100% Apr
13 ,Jan
20 Jan

19% Jan
500 Jan

7 9% Aug 30
8% Aug 25
18 Mar 7

10% Apr 29

x22% Aug "8.
8% Sep 13

=7 17% Jan 20

24% Aug 8
103% Feb 14,
12 Apr» 12
13% Jan 7
57% Jan 7
19% Jan 7

7 42% Sep 13
i 179 Aug 16

46% Sep 29
97 Aug 25
97 Aug 9
86% Sep 30
10 Aug 25
38% Aug 24
113 Sep 12

25 Jan 10-
35% Sep 30
99 Va Sep 20
40 Sep 21
34 Apr 21
58%. Sep 23
39% Sep 30

100 July 20
22% Mar 30

■s 17% Mar 11
7 17% Jan 15

90% Sep 19
34 Jan 12

24 % Aug 16
13% Jan 8
49 Jan 22

15% July 25
8% Jan 20

37% Sep 29
97 Aug 19
113 Aug 9
23% Jan 20
38% Jan 26
102 Mar 14

110% Feb 24
14% Jan
47% Jan

17% Sep
24% Sep
139% Mar
12% Jan 25
12 Jan 12

57 Sep 19
98 Aug 30
89 Sep 16
107% Sep 1
14% Jan 15
80 Feb 25

19% July 11

8

7

13

2

3

STOCKS

NEW YORK STOCK

EXCHANGE

■'1 '"\i / Par
Kennecott Copper No par
Kern County Land Co 5
Keystone Steel & Wire Co No par
Kimberly-Clark Corp com No par

4% conv 2nd Dreferred 100

Kinney (G R) Co common 1
$5 prior preferred No par

Koppers Co Inc common 10
4% preferred 100

Kresge (S S) Co, 10
Kress (S H) & Co No par
Kroger Co (The) —No par

Range Since Jan. 1
Lowest Highest

$ per share t per share

Laclede Gas Light Co 4
La Consolid 6% pfd 75 Pesos Mex
Lambert Co (The) No par
Lane Bryant common, No par
4%% preferred 50

Lane-Wells. Co 1
Lee Rubber & Tire _5
Lees (James) & Sons Co com— :_3

3.85% cumulative preferred 100
Lehigh Coal & Navigation Co 10
Lehigh Portland Cement 25
Lehigh Valley RR No par
Additional com when issued

Lehigh Valley Coal com 1
$3 non-cum 1st preferred No par
50c non-cum 2nd pfd _No par

Lehman Corp > (The) — __l
Lehn & Fink Products, 5
Lerne'r Stores Corp___ No par
Libbey Owens Ford Glass. No par
Libby, McNeill & Libby . _7
Life Savers Corp _,5
Liggett & Myers Tobacco com ,25

7%' prefeired 100
Lily Tulip Cup Corp_„ No par
Lima-Hamilton .Corp 5
Link Belt Co . No par
Lion Oil Co.—7 No par
Liquid Carbonic Corp com No par
3%% conv preferred 100

Lockheed Aircraft Corp,™— 1
. Loew's Inc — No par
Lone Star Cement Corp, No par
Long Bell Lumber (Md) A__No par
Lorillard (P) Co common,, 10
7%. preferred ! , 100

Louisville- Gas & Elec Co (Ky) No par
Lousville &•: Nashville:. 50
Lowenstein (M)*& Sons Inc com—l

4 % % pfd series A 100
Lukens Steel Co ,10

STOCKS -
NEW YORK STOCK

EXCHANGE

Par

M
M & M Wood Working Co— B
MacAndrews & Forbes com 10

6% preferred ———T 100
Mack Trucks Inc 3

Macy (R H) Co Inc com No par
4%%: pfd series A 100

Madison Square Garden No par
Magma Copper a 10
Magnavox Co (The),————1
Mahoning. Coal RR Co. 50
Manati Sugar Co ; 1
Mandel Bros No par

Manhattan Shirt , iB
Maracaibo Oil Exploration 1

Marathon Corp —6.25
Marine Midland Corp— 5
Market St Ry 6% prior pfd—100
Marshall Field, & Co coin No par
*4%% preferred? 100
Martin (Glenn L) Co.. . 1
Martin-Parry Corp No par
Masonite Corp No par
Master Electric Co u-1
Mathieson Chemical Corp—No par
7% preferred 100

May Dept Stores common 5
$3.75 preferred —No par
$3.75 cum pfd 1947 series..No par
$3.40 cum pfd— No par

Maytag Co common No par
$3 preferred No par
$6 1st cum preference No par

McCall Corp No par
McCrory Stores Corp com ,1
3%% conv preferred 100

McGraw Electric Co 1
McGraw-Hill Publishing No par
Mclntyre Porcupine Mines^ 5
McKesson & Robbing Inc com IB

$4 preferred .No par
McLellan-Stores Co ,1

McQuay Norris Mfg Co 10
Mead Corp common No par

V* 4%% pfd (1st series) 100
4% 2nd pfd (1st series) 50

Melville Shoe Corp 1
Mengel Co (The) common 1
5% conv 1st preferred 50

Mercantile Stores Co Inc 3%
Merch & Min Transp Co No par

Merck & Co Inc common 50o
$3.50 preferred No par
$4 conv 2nd preferred No par

Merritt-Chapman & Scott—No par
Mesta Machine Co —5
Metropolitan Edison 3.90% pfd.lOO
4.35% preferred series 100

Miami Copper 5
Mfti-Continent Petroleum 10
Middle South Utilities Inc.—No par
Midland Steel Prod com new 9
8% 1st preferred .100

Minneap & St Louis Ry No par
Minn St P & SS Marie No par

Minn-Honeywell Regul com 3
3.20% conv pfd series A 100

Minn Min & Mfg common No par
$4 preferred r No par

Minneapolis-Moline Co common...1
$5.50 1st preferred 100
$1.50 2nd conv preferred 25-

Saturday
Sept, 24

S per share

STOCK

EXCHANGE
CLOSED

Saturday
Sept. 24

Sper share

STOCK
EXCHANGE
CLOSED

LOW AND HIGH SALE PRICES

Monday "Tuesday Wednesday Thursday Friday Sales for
Sept. 26 Sept. 27 Sept; 28' Sept. 29 Sept. 30 the Week

$ per share $ per share ' , $ per share $ per share $ per share Shares

45 Va 46% 45% 46% 45% 46% 48% 46% 45% 46% 16,200
44% 44% 44 44 44% 45 *44% 45 443/8 443/8 900

13% 13% 13% 13% 13% 133/4 13% 14 *13% 14% 900

22% 22% 22% 22% 22% 23% 23 23% 23 23 Va 4,700
100 100 99% 100 100 100 *99% 101 101 101 360
*14 14% ' *13% 14% *13 / 143/4 *133/4 14% *13% 143/4

*70% 72 *70% 72 *70% 72 72 72 *72 73V2 20

29 29% 28 29 28% 28% 28% 28% 28% 28% 3,700
*94 95V2 •; *94 95% 95% 95% 94 94 93% 93% 150

41 41V* 41 41% / 41% 413/4 41% 41% 41% 413/B 4,200
•57% 58% 58% 58% 58 'A 58% 58% 58% *58% 59 3,900
54% 54% • ,'r= 53% 54% 54% 55 54% 55% 54% 55 2,600

7% 7% 7 71/8 7 7%, 7% 7% 7% 7 Va 10,500
*3% 33A ' 3% 3% *3% 3'% *3% 3% *3/4 33/8 200
21% 213/8 21% 21% 21% 21% 213A 213/4 21% 2iy2 1,200
*11% 11% *11% 11'/a 11% 11% 11%. 11% *11% 11V2 200

*46% 48% *13% 48% *46% 48% 46% 4o% *46% 48 40

24% 24% 24% 24% 25 25 25 25 24% 24% 600

*40% 41% 403/8 40% 40% 40% 40 3A 41% *41 ' 42 500

19 19 18% ID *18% 19 *18% 19 18% 18% 600

94% 94% *94% 95 *941/2 95 *94% 95 *94% 95 10

7% 73/8 , -71/4 7% 7% 7% 7% 7% 7% 73A 3,500
40 40 39% 393/4 39% 3 9 3A 40 40 40% 40% 1,500

*4 .4% 3% 3% 4 41/3 4 4 4 4 2,200
*4 4% 4 4 4 4 4 4 *3%

'

4 600

1% 2 1% 1% 1% 1% 1% l7/s 1% 2% 6,500
17'A 17% 17 17 *17 17% 17% 17% 17 % 18 800

*5% 5% 5% ; 5% 5% 5% 5% 5% ! 5% 5% 1,600

50 3A 51% 501/2 51% 50% 51%. 50% 50% 50% 50% 5,200
11 11% n 11" 10% 10% - *10% 11 10% 10% 5,400

25% 25% 25% 25% 253/s 26% X25% 25% 25% 25'% 3,300
541/8 543A 54 54% 53% 54 53% 54 53% 53% 3,700
8% 8% >•: 8 8% ... ' 8' ;; 8% r" 3% 8% 8 8 3% * 8,100

36 - 36 35% 35%- / 36' 36 * '.; *36- 37 -• 36 36 600

87% 88 875/8 37 3/8 86% 89 88% 88% 88% 88% 4,000

182 182 '182 184 281% 182 *181% 184 181% 182 220

*42 43 VYY/ *42 ' 43
.

- 43 : 43 ■&/•'' *42 43 42% 42'A 400

7% 7 7/8 ' 7%
"

7% 7%
"

7/a 73/4 V/a 73/4 8 6,600

58% 58% W 58 <• 53 Y *58% 59 f"V 59 ? 59% *59% 60 600

243/s 263A 253/8" 26% x25% 20% 25% 263/a 25"JA 26% 21,500
15%' 15%

! '

15 = 15% • . 143/4 15% - ' 14% 15% 15 15 3,100
70 70 *66 71 *66= 71. ' • *68 71 *66 71 100

19 1/8: 193A K: E 19% 20% 20% 20% 20% 20% / 20% 20% 25,300
16»A 16%. • 16% 16% ' \ 16% 163/4

'

16% 163/4 16% 163A 9,100

67% 673/4 68 68 ■ 68% 68% 68% 69% 683/4 69% " 2,200

23% 23%- .
23 233/s 23% 23% / 23*' ,23 23% 23'% 1,200

25 25% 25% 25% 25% 25% 25% 253A Y ' 25% 25% 7,100

167 >/2 168 167 167 * 166 - 168 ! = 168 168J/a *167 168'% 150

30 30 > 30% 30% X30-' 30% *29% 30% *30 303/8 3,900

33% 333A 32% 33 • ; '"-Y 33% 333/4
'

33% 35 33% 34. * 6,200
*24% 24% . : 241/4 24% 241 • 24%

'

24: 24 24 24% 1,100

*98/8 99 v 98%- 98%: *98% 99 *98% 99 *98% 99 40

*17% 18 *173/8 18 18 18% 18% 18% 18" 18 - * 900

LOW AND HIGH SALE PRICES

Monday f Tuesday Wednesday
Sept. 26 Sept. 27 Sept. 28

$ per share $ per share ' $ per share

Thursday

Sept. 29
$ per share

"12%
*35

*131

11%
31

"

99%
8%
12%

8%
*460

- 7%
*7%

*16%
8%

22

7%
16%
23%
100%
8%

*13

48%
13

40%
*177

45%
96%
95%
86

*9%
*37;;
*111

22%
'

34%
*97%
39%
*30%
56%
38%
99

21%
*14

13

90

*30%
23%
>9

*39 %
14%,.
*8

34

*93

*111%
20

35%
*101

*107

12%
44

16%
*22%
127

11

9%
56

94%
83%

*106%
11%
71V*
*18%

12%
35%
136%

11%
31%
99%
8%
12%
9%

490

7%
8%

.16%,
8%

22

8

17

23%
100%
9

13%
49

13

40%
179

45%
96%
96%
86

9%
38%
113

22%

34%
99

39%
31%
57%
38%
99

21%
14%
13

90
33

23%
9%
40

14%
8%

34%
94%
112%
20 Va
35%
101%
108

12%
44%
17%.
23%
127

11

9%
56

94%
84

108

11%
72%
19%

*12%
*35 r
«j -•>

11

31%
*99%
8%

*12

8%
*465

7%
7%
16%
8

21%
7%

*17

23%
*100%

'

8%
13

48

12%
39

*177

45%
96%
95

- 85%
9%

*37%
*111

21%
■

34%
*97%
39-

*30%
56

38%
...

.-;97

21%
14

12%
*89

*30%
23%
9

*39%
14

8

33%
*93%
*111%
*19%
35%

*101

107%
12%
43%
17

22%
127

*10%
9

56

*93%
83

106%
11%
71 %
*18%

12%
35%
J"*-'

11%
31%
100
1

8%
12%
8%

490:
7%
7%
16%
8%

21%
7%
17%
22%
101%
9%

13
48%
12%
40% A
179 ■

46

96%
96 • .

85%
9%
38%
113

21%
34%
99

39

31%
56
38%
100

21%
14

12%
90

32

23%
9%
40

.< 14

8

34%
94'A
112 %
20%
35%
101 %
107%

12%
44

17%
22%
127

10%
9

57

94%
83%
106'A
11%
71%
19%

12%'
x34%
*r-

. 11%
31%
*99%

9

12%,
- 8%
*465 ■

"IV*
"V/a-
*16%
8%

12%
35

V

. 11%
31%
100

9%
12%

8%
490 •

7%.
8%
16%
8%

"

12%
34%

*132%
11%;
31%
*99

9%
12%
8%

*465

7%
*7%
*16 "A
8%

12%
34%

135
11%
31%
100

9%
12%
9%

490

7%
8%
16%.
8%

Friday
Sept. 80

$ per share

*12% 13
'34%: 35'A
135 135 ...

11% . 11%
31% 31%
*99 100"

9 9%
12% 12%
8% 8%

*465 490
7% 7%
*7% 8%

v 16% 16%
8%-. 8%

21% 22 ; •''' 22:;;-! 22

7% 7%i" ;
• .7% 8

17% 17% , *17 17%
23% 23% 233/s 233/8
100% 100% 101 • 101

"*/8 . 9% 9%
13 13 *13% 133/4
48%. 49 :. ./Y..., 449 491%
12% 13% 13 13

39% 40%, 39% 40%
*177 Yy • 179 177 ' 177

45% 46 46% 46 3%
*95% . 97 *95'% 97

953/4 96 *95% 96%
84% 84% *84'% 86

9% 9% 9% 9%
37% 37% *37 38

*111 112 111 111

22 22% 22 22

34% 35 35 35 Va

*97 99 *97 99

38 38% 38 38%
*30% 31% 31 32

56 56% 56% 57

38% 38% 38% 39%

*97% 100 *98 100

2P/4 22 22 22

*14 14% 143/s 143/a

*12% 13 123/4 123/4

89% 90 ' *89 91

*30% 33 *30% 33

23% 23% 23% 23%
9% 9% 9% 9%
40 40 *39% 41

14% 14% 14% 14%
8% 8% *8 8%

34%
*93%
112%
*20%
*35

101%
*107

12%
43%
16%
23

*127%)
10%

9%
56%
*93%
83%
106%
11% ■

72%
*18%

34%
94%
112%

20%
36%
101%
108

12%
43%
17%
93

128%
10%
9%

57

94%
84

106%
12

72%
19'/a

35

94%
111%'
20 Va
35%

*101

107

12%
43%:
17%

22%
*127%

11

9%
56%
94%
84

*105%
11%
72%.
*18%

37%
94%
112%
20%
35%
101%
107

12%
44

17%
23

129

11

91/4
57

94%
34

106%
12%
72%
19'A

% 21%
7%

17

23%
. *100%

9

13
49

12%
40

*175%
46

*95%
95%
86%
9%

*37

*110%

22%
35%
*97

38

*31

56%
39%
*98

21%
*14

12%
*89

'30%
23%
9%

*39%.
14%
*8

36
*94

112

*20%

*34%
*101

*106%
12%.

43%
17

*22%
127%
10%
*9%
58
*94

84

'105%
11%
72%
*18%

21%
7%
17

23%
101%
9%

13

49%
12%
40

177

46%
97

96

86%
9%

38

112

22%
35 V*
99

38%
32

56%
39%
100'

22

14%
12%
91
33

23%
9%
41

14%
8%

37

96

112%
20%
36%
101%
107

12%
43%
17%
23

127%
10%
9%
56%
96

84

106%
12%
12 V*
19 Va

Sales for
the Week

Shares

600

1,100
10

7,000
1,900
100

6,100;
600

10,100
■

.

1,300
300

400

2,400

1,100
7,400
290

1,300
130

8,800
500

2,000
1,800
3,500

40

3,900
70

330
300

900

100

10

900

1,700

2,900
300

3,000
2,400
100

900

300

1,000
360

2,900
2,900

50

4,400
800

6,500
200

1,110
600

400

70
110

3,100
3,200
17,600

400
40

800

700

1,000
90

1,600
70

6,600
90

i*or lootnoit <ee page 26.
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NEW YORK STOCK RECORD
Range for Previous

Year 1948
Lowest Highest

Sper share t per share
42* Feb 73% Jun

4 Feb

13% Feb

x33% 15ec
9 Feb

22% Dec
45% Not

09% Dec
105% Mar
9% Dec

47% Mar
10 Dec
20 Not

11% Jan
20% Jan
10 Deo
15% Dec

13% Not
10 Dec
83% Feb
107% Jan

12% Sep
34 Dec
60 Dec

14% Mar
20 Feb
18 Dec
4% 8ep
8% Feb
0% Nov

20 Mar
28% Feb
182% Oct
*5% Not
82% Deo
6 Feb
9% Dec
10% Mar
24% Mar
14% Dec
17% Not
12% Deo
15 Sep
85 Oct
20% Jan

162 Oct
130 Not
5% Dee
15% Feb
A Deo*

19% Not
81% Mar
20 Not
18% Not
80% Not
21 Not
10% Deo
9% Not
9 Not
12% Not

100 Feb
*27% Mar
87 Feb

Range for
Year

Lowest

Sper share
8 Not
90% Mar
38 Feb
12% Deo
70 Not
20% Feb
31

, Not
12% Deo
89 Feb
121 Feb
11% Mar
20 Mar
49% Jan

200 Jan
6% Mar
20% Feb
86 Not
14% Feb

9% July
34 July

44 Jan

15% Jun
29% July
61% May

122 lfay
112% Apr
10% Oct
65 May
17% May
27 Jan

21% Deo

29% May
23 May
24 Jun

16% Oct
14% Oct
45 May
112 Jun
17 Jan
43 jun
85% Jan

Range
Lowest

I per share

38% Jun 14

7% Jun 13
3% Jun 13
15% Jun 14
3% Aug 16
25' Jun 6
9 Jun 13
21% Jan 4

45% Jan 4
101% Jun 14
103% Jun 16
10 Jan 4

47% Jun 13
10% Jan 3

16% Jun 29

14 jun 6

16% Jun
15% Jun
11% Jun
x9 % Jun 13
9% Sep 21
38% Feb 17

109 May 17
10 Jun 14

• 30% Mar 22
41 July 1

6

14
1

61 Jan
20 Deo
13% Deo
23 Deo
69 Feb
25 Aug
14% Mar
8 Jan

82% Mar
25% Feb
16% Deo

78 Aug
103% Oct
8% Not

16 Not
33% Jan
3% Dec
10% Mar

21% jun

32% Sep
20 Jan
10% May
18% July
17% Mar
45 July
82% Oct

175% Jun
'

9% May
48 Jun
9% May
13% Jan
14% Aug
12 Jun
21 May
22% May
14% Deo
20% Jun

96% May
18 jun

177 Jun
147% Apr
7% Feb

24% Jun
1 Jan

28 May
114% Oct
28% Jan
28% July
94 Jan
80% May
18% May
12% Jan
19% Jan
19 May

104 Jan
88 May
98% Jan

Previous
1948

Highest
$ per share

12% Jan
99 Aug
84 July
28% May
90% Jun
84% Oct
43% Jun
18% July
92 July

144 July
23% Apr
27 Jun
61 Jun
288 Mar
14% Jun
89% July
96 Jun
19% Oct

88 Jun
25% Jun

17% July
86% Jan
62% Nov
28% Jan
17% Jun
13% May
93 Jun
36% Jun
27% Jun

60 Mar
109% Deo

17% Mar
27% May
40% Apr
7% May
14% Jun

10% Jun 14
22 Jun 13
17% Jun 14

5 Jan 3

9 % Jun 13
10% Jun 13
28 Jun 14

30% Jan 3
170% Mar 15
4% Jun 13
30% Jun 6

5% Jun 13
5 Jun 13
9% Jun 13
27% Feb 10
13% Feb 14
17% Jun 13
7% Jun 13

*11% Jun 14
86% May 13
25% Apr 14
169% Jan 4
135 Jad 4
5% Mar 10

14 Jun 13
x% Jun 15
19% Jan 21
73% Jun 13
21% Feb 28
15% Feb 11

X80% Jun 15
21% Jan 4

9% Jun 13
9% Jun 20

•9% Jan 3
12% Jun 10

xl01% Jan 12
29 Mar 28
93% Jan 3

Range
Lowest

$ per share

8% Jan 3
94 Mar 21
42 fJun 14
9% Feb 25

65 . Apr 30
23% Jun
24% Jun
9% Jun

56 Jun

117% Jun 13
10 Jun 20
20% Jun 5
48 Feb 14

225 Feb 10
5% Jun 13

21 Jun 14
91% Jan 4

15% Feb 25

48% Sep 20

14
14

13
6

Since Jan. 1

Highest

$ per share

M% Jan 6

10, Sep 14
6 Jan 7

35% Mar 30

5% Aug 16
Jan 20

11% Jan 8

24% May 16
56 Aug 17

112 Aug 16
111% Jan 13
13% Sep 2
69% Mar 29
13% Apr 6
23 Jan 7

21% Sep 30
25% Jan 7
10% Mar 30
17% Jan 8
14% Jan 7
11 Jan 7

48% Sep 29
112% Mar 17
13% Jan 6
37% July 12
§1 Jan 8

18% Jan 7
28 Jan 21

23% Apr 11
9% Apr 4
14% Sep 29
13% Api 4
41 Aug 28
35% Sep 1
185% Sep 15
7% Mar 29
35% Aug 5

■■'iv. 8% Aug 19
9% Jan 8
12

. Jan 11
34% Sep 28
17% Aug 18
21 Aug 18
14% Feb 25
16% Jan 7
05 Feb 15

33% Jan 21
183 Sep 15
149 Aug 19

6"% Sep 12
19% Jan 21
ii Jan 4

23% Sep 19
91% Jan 7
25% Aug 19
19% May 16
86 Jan 24
31 Sep 13
12% Apr 20
11% Sep 20
13% Mar 30
14% Mar 17

103% Aug 4
38 Sep 29
102 1 Sep 19

Since Jan. 1

Highest

V $ per share

10% Sep 16
99% July 29
69% Jan 8
13% Jan 10
72% Jan 27
85 Apr 12
33%Jan 12

13% Jan 7
81 Jan 21
140 Jan 21

14% Jan •
26% May 6
59 Apr 23
250 Mar 9
9% Jan 21
33% Jan 21
99% Sep 12
19% Apr 7

86 Jan

16% May
6% Jun
21% Jun
47% Sep
26 Mar
15% Jan
8% Jun
75% July 22
31 Jan 14
11% Jun 13

3
4

16
6

21

7

3
14

51
94

21

14
28

8% Feb 28
84 Apr 29
107% Sep 19

7 Jun 8
13% Jun 14
32 Jun 15
1% May 21
11% Mar 2

Sep 16
Aug 26
Jan 10
Jan 3
Mar 24

59% Jan 10
28% Jan 20

20% July 19
11% Jan 7

85 Feb 18
36% Mar 17
17% Sep 22

11 Sep 26
94% Aug 11
109% Mar 22

11% July 22
19% July 25
36 Jan 4
4% Jan 11

13% Sep 26

26% Deo 84% Jun

92% Jan
36% Feb
16% Apr
22% Feb
62 Mar
6% Deo

88 Deo
20 Jan
27 Jan
144% Nov
15% Nov
80 Deo
47% Dee

11% Feb
8% Dec
80% Sep
84% Feb

103 Jun
43 Jun
18% Jan
36% July

*109% July
13% Apr

100 Jan
21 Jun
37% Jun

154 Jan
23 Jan
89 Feb
78% Jan

27%
27%
99%
23%
17%
20

91%
6%
79%
18%
28

148

11%
64%
49%

Jan 3

July 26
Jan 3

May 31
Jan 8
Jun 14

July 26
Feb 11

July 13
Aug 22
Jun 13
Jan 15
Jun 1

July 7
jan 3

33

30%
106%
33%
19%
31%
99

8%
90%
22%
35

170

16%
79

59%

May 18
Sep 23
Sep 26
Jan 7
Mar 7
Jan 7
Jan 7
Jun 3
Jan 10
Jan 7

Sep 28
Sep 30
Jan 24
Jan 28

Sep 7

15% May 11% Mar 29
15 May 8 Jun 6
78 Amr 51 Sep 1
48% llay 29 Aug 16

14 Jan 7
10% Jan 18
71 Apr 4
40 J&n 17

Par

STOCKS
NEW YORK STOCK

EXCHANGE

Mission Corp —;
Mission Development Co •
Mo-Kan-Texas RR com No par

7 % preferred series A__ 100
Missouri Pacific RR 5 % con pfd_10O
Mohawk Carpet Mills. 39
Mojud Hosiery Co Inc 1.25
Monarch Machine Tool No par
Monsanto Chemical Co com 5

♦3.25 conv pfd series A No par
$4 conv pfd series B No par

Montana-Dakota Utilities Co 5

Montgomery Ward & Co No par
Moore-McCormack Lines I
Morrell (John) Si Co No par
Motorola Inc
Motor Products Corp.
Motor Wheel Corp...
Mueller Brass Co
Mullins Mfg Corp
Munsingwear Inc
Murphy Co. (G C) common fya
4%% preferred 100

Murray Corp of America com 10
4% preferred so

Myers (F E) & Bros -No par

N
Wash-Kelvlnator Corp g
Nashville Chatt & st Louis 100
National Acme Co 1
National Airlines 1
National Automotive Fibres In« l
National Aviation Corp §
National Battery Co «
National Biscuit Co common 10
7% preferred 100

National Can Corp 10
National Cash Register No par
National City Lines Inc 1
National Container Co 1
National Cylinder Gas Co 1
National Dairy Products No par
National Department Stores _f
National Distillers Prod___Nopar
Nat Enameling & Stamping 13.19
National Gypsum Co com 1
$4.50 preferred No pax

National Lead Co common 10
7% preferred A 100
6% preferred B 100

National Linen Service Corp : l
Nati Malleable & Steel Cast-No par
Natl Power & Lt ex-dlst No par
National Shares Corp No par
National Steel Corp 25
National Sugar Ref Co No par
National Supply (The) Pa com lo
4%% preferred 100

National Tea Co 10
Natl Vulcanized Fibre Co 1
Natomas Co No par
Nehl Corp No par
Nelsner Bros Inc common 1
4% % preferred 100

Newberry Co (J J) common_Nopar
3%% preferred 100

STOCKS

NEW YORK STOCK
EXCHANGE

New England Elec System.

Par

1
New Jersey Pr & Lt Co 4% pfd_io©
Newmont Mining Corp 10
Newport Industries common 1
4%% preferred 100

Newport News Ship & Dry Dock-JL
New York Air Brake No par
New York Central No par
N Y Chic & St Louis Co com 100

6% preferred series A 100
N Y City Omnibus Corp No par
New York Dock common No par

$5 non-cum preferred No par
N Y & Harlem RR Co CO
N Y New Haven & Hart RR Co.lOO
Preferred 5% series A 100

N Y Power & Light 3.90% pfd 100
N Y Shipbldg Corp partlc stock—1
N Y State Elec & Gas Corp—
Common 25
♦3.75 preferred too

Noblltt-Sparks Industries £J0
Noma Electric Cor;
Nopco Chemical C
Norfolk & WesternJRy com
Adjustment prefflred

North American CP
North American
Northern Central
Northern Natural
Northern Pacific Ry 100
Northern States Pwr Co (Minn)—
Common No par
♦3.60 preferred No par
♦4.80 preferred No par

Northwest Airlines Inc common 10
4.6% preferred 21

Northwestern Telegraph (0
INorwalk Tire & Rubber No par
Norwich Pharmacol Co 2.99

nation

ly Co¬
las Co. —10

o

For footnote* nv

Ohio Edison Co common 9
Common "when distributed"
4.40% preferred 100

Ohio Oil Co No par
Oklahoma Gas & Elec 4% pfd 20
Oliver Corp common No par
4%% convertible preferred 100

Omnibus Corp (The) common 0
,8% convertible preferred A 100

Oppenheim Collins 10
Otis Elevator common

6% preferred
Outboard Marine & Mfg 2.80
Outlet Co No par
Owens-Illinois Glass Co 12JO

Pacific Amer Fisheries Inc 5
Pacific Coast Co common 10
1st preferred non-cum No par
2nd preferred non-cum No par

Saturday
. Sept. 24

I per share

stock

exchange
closed

Saturday
Sept. 24

# per share

stock
ixchang:
closed

Monday
Sept. 26

$ per share

48 48

9% 9%
3% 4%
18% 19%
4%

*28
4%
29

*11% 11%
22% 22%
51% 52%

*105% 109%
*110% 111%
12% 12%
50% 51
11 11%

*17 18%
20% 20%
21% 21%
*19 19%
14% 15
11 11%
*9% 9%
43 48%

*110 111

11% 12%
*35% 37

*45% 48%

low AND high

Tuesday
Sept. 27

♦ per share

47% 48

9% 9%
3% 3%
18% 18%
4 4%
27% 27%
*11 11%
*22% 23

51% 52
*105% 108%
*110% 111%
12% 12% '
50% 50%
11 11%
17% 17%
20 20%
21% 21%
19 19
14% 14%
107/a 11
9% 9%
47% 48%

*110 111

11% 12
37 37

"to 16%

SALE PRICES

Wednesday
Sept. 28

$ per share

47% 48
9% 9'/2
3% 4
18% 19%
4% 4%

*28V4 28%
11 11%

*22% 23

52% 53
*105% 108%
*110% 111

12% 12%
-k, 50% 51

11% 11%
*171/2 18
x20% 20%
22 22

*18% 19%
14% 14%
11 11%
9% 9%
47% 48%
109 110
12 12%
*36 37%
47% 47'%

Thursday
Sept. 29

$ per share

48% 48%
9% 9%
4 4%

«»19 19%
4 4%
28% 29
*11 11%
23 23

52% 52%
*1051% 108%
*110% 111
12% 12%
50% 51%
11% 11%
18 18

20% 21%
*21% 21%
*19 19%
*14% 15

11% 11%
*9% 9%
47% 43%

*109 110
12 12%
*36 37%
*47 49

4riday
Sept. 30

$ per share

48% 48%
9% 9%
3% 4

18% 19%
4 4%

*28% 29%
*11 11%
23 - 23

! 52 52%
*107 108%
110% 110%
12% 12%
50% 50%
10% 10%
*17% 18%
21 21%
21% 22

18% 19

14% 15
11% 11%
*9% 9%
48% 48%X

Sales for

the Week

Shares

1,600
4,700
4,300
8,500
3,000
300

700

300

6,500

300

5,900
19,300
2,500
300

: - : 10,400
1,000
300

1,000
3,400
300

3,400J,
*109% 1KT" X 50

12% >12,12

*36

49
37%
49

800

500

200

13% 13% 13% 13% 13% 13% 13% 14% 13% 14%/: ' ; 17,900
26% 26% 26% 26% 26% 27% 27 ,1 28 *27 27% 450
*20% 21% *20% 21% *20% 21% 21% 21% 21% 21% 400
7% 7% 7% 7% 7% 7% 7% 8 ;/■ 7% 7% 1,500 .

13% 13% 13% 13% 13% 14 14 14% 14% 14% 12,800
12% 12% 11% 12% 12% 12% 12% 12% *12% 12% 2,300
*39% 40 *39% 40 ♦39% 40 33% 39% *38% 39% 300
34% 34% 34% 35 ■ i 34% 35 24% 35 34% 34% 4,300

'182% 182% *182% 182% 182 182 182% 183 182 183 . 215
5% 6 5% 6%

"
1 6 6 6 : 6% J 6% 6% 8,600 » ,

33% 33% 33 33% x32% 32% 32% 32% 32% 32% 3,100
8 8% 8 8 8 : 8% 8% 8% 8% 8% ; 6,400
6% 7 6% 6% 6% 6% 6% 7 /•/ 6% 6% ..2,400
10% 10% *10% 10% •10% 10% 10% 10% *10% 10% 500
34% 34% 33% 34% 34 34% 34% '34% 34 Va

v

12,400
> 16 16% 15% 16 15% 16 "■

15% 16% 15% 15% 2,100
20% 21 20% 20% 20% 21 /// 20% 21 20% 21 . 16,900 ' ,

9% 9% 9% 9% 9% 9% ■:.// 9% 9% *9% 9%/: 1,400
15 15% 14% 15% 15% 16 15% 16% 15% 16 12,500
93 93 *92 93 *91% 93 PI 91% 92 92 140
33 33 33 33% 33 33% 33% 33% 33 33 1,200

*182 183 182 182 *182 183 182 182 182 132 60 -

148 148% 148 148 *147 148% 148 148 148 143 110
*6% 6% 6% 6% 6% 6% 6% 6% 6% 6% / 1,200
16% 17 17 -.17:///' 17 17 16% 16% 16% 16%

*

-1,200
% Vff % % % •?s % % % % 4,300

23 23 23 23 X X23% 23% 23% 23% *23 23% 500
80% 80% 80 80% 80% 80% 80 81 *81 81% 4,100
25 25 24% 24% *24 24% 24% 24% *23% 24% 400
17% 17% 17% 17% 17% 17% ;/\ 17% 17% 17% 17% 4,500
*83 83% 82% 83 *82% 83 82% 82% *82% 83 140

'

< 30 30 *30% 30% 30% 31 .30% 30%
>-*w00

30%" 1,100
*10% 10% 10% 10% 10% 10% *10% 10% 10% 200 *

* 11 11% 10% 10% *10 ' 10% - 10% 10% 10% 10% 1,700 /
X *10 10% 10 10 *10 10% *10 10% *10 10% 200

13% 13% 13% 13% *13% 13% *13% 13% 13% 13% 900
102% 102% *102% 104% *102% 104% *102% 104% *102% 104% 10
*37 37% 37 37 37% 37% 37% 38 *36% 37% : 700
*101% 102 101% 102 ♦101% 102% *101% 102% *101% 102% 30 >

Monday Tuesday Wednesday Thursday Friday Sales for
Sept. 20 Sept. 27 Sept. 20 Sept. 29 Sept. 30 the Week

$ per share t per share ■ t per share $ per share $ per share Shares

10. 10% •X 9% 10 9% 10% 10 10% 9% 10 6,400
*95 97 *95 97 yy;: 96% 96% / 97 97 *96 93 90
55% 55%/ *55 56 55% 55% 55% 56 56% 56% 1,200
12 12%- 11% 11% 11% 12% 11% 11% / 11% 12 5,200

E 67% 67% v *66% 67% ; 67 67% *67 68% *67 68% 160
v 27% 27% 27 27% 27% 27% 27% 27% 27% 27% 1,900

*26% 28 *2fi% yn :/■:-'/27 yn 27 27 *26% 27% 200
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 21,400
76% 77 74 76 75% 77 77 78% 77 77% 4,600
130 131 129 130% 130 130 130 130 *128 130 1,500
11% 11% *11 11% 11 11% -/ 11% 11% *11% 11% 1,000
*20 „ 24% *23 24% 23 • 23 *21% 24% *21% 24 100
*50 54 *50 54 .// *50 "••'54 *50 53% 53% 53% 100
*225 235 *225 235 *220 235 *220 235 *220 235 — —

6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 2,700
/ 26 26% 25% 25% 26 26% 25% 26% 25% 25% 7,700

99 99% 98% 99 97% 98 98% 98% 98% 98'/4 280
F7% 17% 17% 17% 17 % 17% 17% 17% 17 17% 1,100

49% 50% 49% 49% 49% 50 49% 49% 49% 49% 4,800
*91% 92% 91%' 92% ♦90 92 *90 91% 91% 91% 200
20 20 ■; 20% 20% *20% 21

. 20% 20% 21 21 800
8% 8% 8% 8% 8% 8% 8% 8% 83/4 8% 1,900

*25 25% 24% 25 24% 25 25% 25% 24% 25 2,000
48% 48% 47% 48 48% 48% 48% 48% 48% 48% 8,000
*27 27% *27 27% 27% 27% *27 27% *27 27% 300
19 19% 18% 18% 18% 18% xl7 17% 17% 17% 26,300
9% 10'/a 9% 10 10 10% 10% 10% 10 ... 10% 44,600

*79 79% *78 79% *78% 19 V* 79 79 79 79 40
34% 35% 34% 35% 34% 35% 34% 353/a 34% 34% 7,100
16% 17% 16% 16% 16% 17% 17% 17% 17% 17% 19,400

10% 11 / 10% 10% Xl0% 10% 10% 10% 103/4 10% 29,600
92% 93% 93% 93% x92% 92% 92% 923/4 92 92 370
108 108% .. 108% 108 % *107% 108 V* *107% 108% *107 108% , 560
> 10% 10% 9% 10% 10 % 10% 10% 10% 10% 10% 6,100
18% 18% 18 18 18 % 18% 18% 18% 18% 18% 3,100
34% 34% *34 35 *34% 35 *34% 34% 34% 34% 70
*2 2% *2 2% 2% 2% *2% 2% 2% 2% 400
13% 13% *13 13% ♦13 15 13% 13% 13% 13% 1,000

30% 303/a 30 30 3% 30 30% , 30% 30% 30 30% 10,700
30% 30% 29% 30% 30 30% 30 30% 30 30% 33,600
106 106% 105% 106'/a 106% 106% 106% 106% 106 106 460
- 30% 30% 293/4 30% 29 30 293/4 30% 29% 30% 13,300* 18 % 183/4 *18% 183/4 *18 18% *18 18% *18 18%
24% 24% 24 24% 23% 24% 24% 24% 23% 24 3,400
*93% 93% 93 V* 93% *93 94% 93% 93% 94 94 80
7% 7% 7% 7% *7% 7% - 7% 73/4 7% 7% 1,900

*86 89 *86 89 *86 89 *86 89 *86 89
20 . 20% *19% 21% 21 21 *20 22% *20 22 300
34% 343/8 333/4 34% 34 V* 35 x34% 34y8 34% 34% 6.800
167 169% 168 168 167% 169 1683/4 169 169 170 1,350
13% 13% 13% 13% 13 % 13 % 13% 13% *13 13% 500
*70 75 *70 75 *70 75 *70 75 ' 1 *70 75 •

_

58 58% 57% 58% 57% 57% 57% 57% 57% 57% 4,100

13 13 12% 13 12% 12% 12% 12% 12 12%
8% 8% *8 8% *8 8% *8 8% *8 8%

62 62 58 58 *55 58 57% 57% *55 58
32 33 32 32 *30% 32 *30% 32 *30% 32

1,700
350

30
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NEW YORK STOCK RECORD

Range (or Previous
Year 1948

Lowest

% per share

15 to Mar
29% Nov
47 to Mar
29 to Dec
89 Dec

law '■ Nov

3to Dec
39 to Nov
4 Dec

• to Nov
13to Mar
46 Feb

92 Oct

6% Feb
18% Dec
97 Jan

18to Feb

84 V» Feb
2 Mar

23% Dec
24 to Nov
6 to Mar
9 Feb

27 Dec

38 to Feb

9% Deo
15to Feb
27 Dec

109 to Oct
16% Dec

16 y8 Dec
35 to Dec
103 Feb

28 Dec

86% Feb
9 to Nov
7 to Nov
22 Dec
98 to Oct
9 to Feb
14% Feb
44% Dec
40 to Feb
48 to Dec
93 Dec
20 to Dec
22 Nov

104 Jan

91 Jan

103% Sep
14 Jan

28 Jan
81 Sep
25 to Mar
87 Jan

82 to Nov
11 Dec

87to Jan
54% Jan

10 Dec

Highest

Sper share

t. 21% Jun
36% Jan
55% July
44 to July
104to Jun

147~ Mar

6 to Apr
62% May
5% May

-11 to May •

21to Jun
' 66 Oct

100 May
11% Jun
28 May

105 Jun

26% May

61~ May
3 to May

* 83% Jan

30% Jun
- 10 May
16% Jun

S? Jan
49% Jun

V

16% Jan
21% Nov
34 to May
112 Jan

20 to July
22% May
48 Apr
120 Apr
45% Jan
99 Oct
20 to May
24% Jan
30% Jan
104 May
17% Jun
20 to May
64% July
69 July
65 May
104% May
24% Jun
25% Sep

115% Jun
103% Jun
111 Jun

21% Nov
45% July
91 July
39% Dec
97to Jun
88 to Oct
13 to Sep
92 to Aug
77to Jun
14% May

Range
Lowest

$ per share

18 Feb 24

30% Jan 3
50 Jun 6

27% Jun 14
89 7

1/64 Sep 20
135 Jan' 5

2% Jun 1
29 y4 Jun 13
3y4 Jun 13
8 Jan 3
12 Jun 10

49 y4 Jan 5
95 to Jun 23
5 to Jun 13
15% Jun 14
102% Feb 8
18% Jun 14
18% Sep 14
37 Aug 4
1% Jun 9

24% Jan 3
23% Mar 2
x6 Jun 15

9% Aug 30
5% Aug 31
15% Sep 6
27% Jan 31
42% Jan 3

7to Jun 14
17% Feb 5
23% Jun 6

106 Jun 16
16% Jun 29
14% Jun 13
32 Jun 13
104 Mar 28

29 Jan 3
96% Feb 9
7toMay3l
8% Jan 3
21 Mar 11

102 Jan 5

9% Jun 14
17 Jan 3

40to Jun 6
36 y4 Jun 7
x48% Mar 30
90% Mar 24
20% Jan 3
23 ya Jun 8

llOto Apr 6
98 Jan 7

105 Apr 8
11% Jun 28
22% Jun 28

80% July 11
37% Jan 4

93% Jan 3
88 Jan 6
10% Feb 10
87 to Aug 18
51% Jun 14
7 y8 Sep 8

Since Jan. 1
,

Highest

$ per share
21 Apr 14
34 Sep 13
54 Jan • 6

34% July 20
103% Sep * 8

3a Sep 22
147% Sep 22
4V4 Jan 8

43% Jan 10
4 to Jan fl
10% Apr • S
16 Jan 3

69% Apr 14
102% Jan 27
8% Apr 18

20 ' Jan 7
'

104% Jan 7
24% Feb 3
21% July 7
42 y4 Mar SO
2% Feb 28
30' July 19
26% Aug 3
7% Jan 7
14% Jan 18
8" Jan - 4
19% Jan 10
33 to Aug 3
54% Sep 16

10% Feb 3
23% May 14
28% Jan 21
111 Mar 1

20 May 18
17% Jan 7
43 Aug 18
111% Aug 24
36 May 16
120 Sep 13
11% Jan 19
12 Apr 11
28 Sep 14
106% Sep 28
13 Sep 13
31% Aug 3
51% Jan 19
53 ya Jan 21
56 Sep 27
102% Aug 3
24 May 17
26 to May 16
117 «gp>22
104 Wig
110% Sep
19% Jan
40% Jan

88% Feb
49% Sep 23
102% Aug 24
94 Sep 21
12% May 14
90 Feb 11
64 Apr 19
11 Mar 30

STOCKS

i NEW YORK STOCK
, EXCHANGE

Par

Pacific Finance Corp of Calif 10
Pacific Gas 6c Electric 28
Pacific Lighting Corp No par
Pacific Mills No par
Pacific Telep 6c Teleg common—100
Rights
6* prelerred auQ

Pacific Tin Consolidated Corp 1
Pacific Western Oil Corp 10
Packard Motor Car No par
Pan American Airways Corp: 2%
Pan-American Petrol & Transp—5
Panhandle East Pipe L com—No par
4% preferred 100

Panhandle Prod 6c Refining 1
Paraffin© Cos Inc com —No par
4ft convertible preferred 100

Paramount Pictures Inc 1
When Issued

Park 6c Tllford Inc.
Park Utah Consolidated Mines.
Parke Davis 6c Co No par
Parker Rust Proof Co 2.50
Parmelee Transportation No par
Patino Mines 6c Enterprises 5
Peabody CoarfCo common 5

6% conv prior preferred 25
Penick 6c Ford No par

Penney (J C) Co No par

Penn Coal 6c Coke Corp 10
Penn-Dir'e Cement Co 7
Penn Qla^s Sand Corp com—No par
5ft preferred 100

Penn Power 6c Light Co No par
Pennsylvania RR 50
Pennsylvania Salt Mfg Co com—lo
3%% conv series A pfd 100

Peoples Drug Stores Inc —5
Peoples Oas Light 6c Coke 100
Peoria 6c Eastern Ry Co 100
Pepsi-Cola Co 33 toe
Pet Milk Co common.

4% ft preferred—
.—No par

100

Petroleum Corp of America 5
pfelffer Brewing Co No par
Pfizer (Chas) 6c Co Inc 1
Phelps-Dodge Corp _25
Philadelphia Co 6% preferred 50
$6 preferred No par

Phlla Electric Co common No par

$1 conv preference com No par

4.4% preferred 10o
3.8% preferred 100
4.3% preferred 100

Phlla 6c Reading Coal 6c Iron 1
Phllco Corp common 3
3%% preferred series A 100

Philip Morris 6c Co Ltd common 5
4% preferred 100
8.60% preferred 100

Saturday
Sept. 24

$ per share

STOCK

EXCHANGE
CLOSED

Monday
Sept. 26

$ per share
. *20'/a 20%

33% 33%
52% 52%

-

31 31
99% 99%

i. iV A
*146to 147

3% 3%,
38% 39 to,
3% 3%

1 8% 8%
♦14% 15%
"57 57%
101% 101%
6% 6%

*18% 19 y4
•102% 103%
20% 20%
♦is 19 y4
*38 39%

2 2%

28% 29 .to
♦25% 25%

7 7

10% 10 >/4
*6 6 to,

♦15% 16to
*32% 32%
53 53%

LOW AND HIGH
Tuesday
Sept. 27

$ per share

20% 20%
33% 33%
52'/a 52%
30% 30%
99% 99%

"& lV
♦146 147

3% 3%
*37% 38
3% 3% "

8% 8%
15% 15%
56% 56%

*101 101%
6 6%

19 19 y8
*102% 103%
20% 20%
*18 to 19%
*38 39%
*2 2'/a

28% 28%
25'/a 25%
*6% 7y8
10% 10%
*6 6to
*15% 16%
32% 32%
52 to 53to

Phillips Jones Corp com
8ft preferred

Phillips Petroleum
Phoenix Hosiery.

No par

100
No par

8

*9

22

*25%
*106%
18%
14%
40 to

*108
*35

116%
•\ *9

8%
*27

*106 to
12%
24%
47

42 to
55%

*100%
23 to
25 to

*116

*101%
»109

14 to
29

•82%
48%

*100
*94

*11'/a
*88

59 to
♦7%

9 to
22%
28%
110%
19

14%
40 y4
in

35%
116%
9%
8%
27%
108

12%
24%
48 ".■'■7
43 .vX

55%
loi

23% X
25 to
116 to
102%
109

14%
29%
84

49%
ioo to,
95%
12 ,V«:

90 %
60 "

?78.;; X :'v7

8% 8%
22 to 22 to
*25% 28%
*106% 110%,
18% 19
14% 14%
*40to 41
*107 111
*35 7 35%
116 116%
*8%: 9%
8 to 8%

*27 28 7
*106to. 108
12'A 12%'
24'/a 24 to
46% 47'

,.' 41%.- 42%
-> 55% 56
*100% 102%

23 to 23%
25 ..X 25

116 116
*102 102%
*108 109 y2
*13% 14

28% 29

*82V2 84;
x48% 48%
*100 101

*94% 96%
*liy8 12 V
*88 * U 90

•: 58%' 59%
*7% 8

SALE PRICES
Wednesday

Sept. 28

$ per share

19% 20
x33% 33%
51% 52 Ya
30% 31 to*
*99% 100

3*3 3]3
145 145 y2
3% 3%
38% 38%
3% 3%
8% 8%

♦15 to 16 y2
57 y4 58
ioi y4 ioi y4
6y8 ey4
19% 19%

*102% 103%
20% 20'%
*18% 19 y4
*38 39%

2 2y8
28% 28%
25 »/2 25 y2
7 7

♦ioy4 10%
*6 6 to
*15% 16 y2
*31% 32%

53% 53%

*8%

22%
*26

*106%
18%
14%
*40 y4
*107

35%
117
*9

8 to
*27

106%
12 to
24 y2
46%
42 <

X54 to
101
23%
25%

♦116

102%
*108

14

29 ;

*82%
48%

*iooy8
*941/2
*11%
*88

59%
*7%

9 to
23

28 y2

110%
19

14%
41

110

35%
117

10

8%
27%
106%
12%
24%
47 -

42%
54 to

1021%
23 to
25%
116%
102%
109%
14 to
29%
84

48%
101

96%
12

90

by%
V

Thursday
Sept. 2»

J per share

19% 19%
32% 33 to
52to' ' 52%
30% 31

S9% 99%
33 3*3

145 145

3% 3%
38
3%
8%

38%
.3%
9

♦15y4 16
57% 58 to

100 y2 101
6

, . 6 to
*19 19 y2
*102% 103%
20% 20%
18 19

*38 39%
2% 2Va

28% 291/8
25% 25%
7 7

10

*6

10%
6 to

16% 16%
*31% 32%

53%53

8%
22%
*26

*106%
18%
14 y8

40%
*107

*35

116%
10
8 to

*27

105

12%
24%
47

42

55

102 7,
23 y8

25'/4
116 -f

*102

*108

14

29%
♦82 1.

48'/a
*100

*94%
♦11 y8
•88

7 59
*7%

8%
22%
28%
110%.
19 i

14%,
41

111

36

117

10

8%
27%
106 y4
12%
24%. f
49 ■'>
42%
55 to
102%
23%
25 to
116

102%
109%
14%
30%
84 ■

48%
101

.96%
11%
90*

59%

Friday
Sept. 30

$ per share

♦19% 20'/a

32% 33
52 y4 52 to

* 30% 30%
99 to 99%

1/64 32

*144- .145

*3% 3%
38% 38%

-• • "< 3% • 3%
'

8% 8%
*15 to 16 to
58 58

100 100%
6 6%
19% 19%

*102 % 103 y2
20% 20%
*18% 19 y2
39% 39%
2'/a 2 '/a

29 29 y8
*25% 26%

7 7

9% 10
6% 6 '/a

*16 16%

32% 32%
53 54

*8%
22%
*26

*106%
18%

■

'.'14%
40%
110

*35

{116%
*9%

•Vv 8%
*27

*104%
12%

24%
~

47

\ 42 to
A

. 54%
*101%
•23%
*25'/a
*115

*102

*108
14 to

- 30 r
*82

48%
*100

*94%
'*11%
-90

-5s;
'"*7%

9

22%
28%
110%
19

14%
41%
110

36

116%
10

8%
27%
106

12%
. 25
47%
42%
54%
103

'23%
25%
116

102%
109%
15

30 to
84

48%
101

96%
12

90

j 59%
/ 8

Sales for
the Week

Shares

400

8,200
2.000

1,500
230

24,100
80

'

2,300
1,500

'

50,100
10,800

100

3,400
210

8,500
1,000

;

22,100
100

100

3,200

5,000
400

600

2,100
100

100

300

5,400

200

3,600

5,100
25,500

800

40

100

1,700
200

20,700

110

1,400
2,400
3,600
13,200

260

50

12,300
1,000

80

100

20

4,100
8,500

4,600

100

8,200

. Range for Previous
Year 1948

Lowest Highest
t.per share t per share
SO Dec

_ 84% Jan
103% Jan98% Apr

110 Jun

10% Dec
80 y4 Dec
26 Mar

12% Feb
138 Dec
157 Feb

30 Dec
<: 7% NOV

10% Feb
140 Jan

73% Feb
70% Dec
15 Feb

145 Jan

26% Dec

9% May
33 Jan

29% Feb

11% Dec
12% Jan

5% Nov
22% Nov
62% Feb
18 Feb

81 Mar

32% Jan
20 Dec
25 " Dec

32% Nov

z25% Feb
101% Feb
x25 Feb

113 Sep
15% Jun
83 July
36% July
23% Jun
155 Apr
169 July
39% Jun
10 Jan
20 Jun
170 Dec
96 Oct

82% May
26% Oct
161 July
46% July
12 to July
70% May
46 Jun

16% May
14 to July
11% May
35 to May
71% Jan

28% May
94 Apr
39% July
24% Jun

30% May
53 Jan
42 May
108% Sep
81 July

Range
Lowest 7

$ per share

26 Jun 13

100% Jan 5
100to Jun 22
11 Jan 3
79 Jun 15 >
24% Jun 13
10% Jun 7
142 Jan 26
156% Jun 28
28% Jun 13

6% Jun 13
7% Jun 14

135 Apr 7
65% Jun 21
59% Sep 8
14% Jun 15
136 Aug 12
xl9to Jun 14
8% Feb 24

36% Feb 11
32 Mar 3

8% Jun 14
12% Apr 21
4% Jun 13
21 Mar 22

57% Feb 26
14% Jun 14
84% Sep
38 Jan

20% Jan
25% Jun
30% Feb 25
24% Jun 14

107 Jan 6

25% Jun 17

30

3
3
13

Since Jan. 1

Highest

$ per share
32% Aug 26
105% Apr 4
100 to Jun 22
14% Mar 14
85 Feb 2
32 Jan 7
16% Jan 7
149 Aug 31
170 Jan 26
35% Sep 29
8% Jan 7

15% Jan 7
175 May 18
88 Jan 24
71% Jan 27
21% Jan 24
147 Feb I
29 Apr 4
11% Sep 8
50% Apr 18

; 44% Sep 13
12% Mar 30

15% Sep 16
8y4 Jan 24
28 Jan 24
69% Sep 13
22 Feb 2

90% Mar 17
45% Sep 30
25 Sep 16
28% Aug 8
37 Apr 30
32% Apr 4
109 July 11
29% May 9

STOCKS
NEW YORK STOCK

EXCHANGE ,

PlUsbury Mills Ino common 25
(4 preferred No par

Pitts C C 6c St Louis RR 100
Pitts Coke 6c Chem Co com—No par
$5 convertible preferred—No par

Pitts Consolidation Coal Co 1
Pittsburgh Forgings Co 1
Pitts Ft Wayne 6c Chic Ry com—100
7% gtd preferred 100

Pittsburgh Plate Olass Co lo
Pittsburgh Screw 6c Bolt No par
Pittsburgh Steel Co com No par
7% preferred class B 100
5 ft preferred class A 100
5% ft 1st ser conv prior pfd—100

Pittsburgh 6c West Virginia 100
Pittsburgh Young 6c Ash pfd 100
Plttaton Co (The) 1
Plough Ino 8
Plymouth Oil Co 6
Pond Creek Pocahontas 1
Poor 6c Co class B No par
Potomac Electric Power Co 10
Pressed Steel Car Co Inc com 1
4% ft conv preferred series A—50

Procter 6c Gamble No par
Publlcker Industries Inc com 0
•4.75 cum preferred No par

Public Service Co of Colorado 20
Pub Serv El 6c Oas com No par
•1.40 dlv preference com—No par

Pullman Inc No par
Pure Oil (The) common No par
5ft conv preferred IOO

Purity Bakeries Corp No par

Saturday
Sept. 24

i per share

STOCK

EXCHANGE
CLOSED

Monday
Sept. 26

$ per share
*30% 30%
103 103
*95 105

*11% 12%
*83 83%
28

14

*150

*163

28

14

155
155

34% 35 to
7% <: 7%
9 9%

♦127% 145
*72 73
•60% 61%
16% 16%

*137 140
21 21
*11 11%
42% 43%

H 38% 40
11% 11%
14% 15
5% 6

♦22% 23%
68 68%
16% 16%

♦85 85%
4434 44-74
24% 24%
28 Va 28%
32% 33

31% 31%
•107% 108

27% 27%

LOW AND HIGH

Tuesday
Sept. 27

*"'• $ per share

30% 30%
*103 103%
*95 105

,*11% 12%
'

83 83

28 28%
XX'." 14 14

*150 155
*163 165

34% 35
X7 to 7% ■

*8% 9 .

*127% 145
.72 73

61% 61%
/ 16% 16%

*137 140
*21 21%
11 11

41% 41%
*38% 40

■ 11% 11%
14% 14%
5% 6

*22% 23
68 68%
16 16

*85 85%
44% 45 t./
24% 24%
28% 28% r

32% \ 32%
30% 311/4

*107% 108
27% 27%

SALE PRICES
Wednesday

Sept. 28

$ per share

*30% 30%
Xl02% 102%
*95 105

*11% 12%
*83 85

28% 28%
13% 13%

*152 154
*163 165

34% 35%
7% 7i/4
9% '9%

*127% 145
73% 74
61% 61%
16 16

*137 140
20% 21%
*10% 11
42 43%
*38% 40
*11 11%
143/4 14%
5% 6%

23 23 ;

68 to 683/4
153/4 16 »•

843/4 85 j

44% 443/4
24% 243/a
28 to 28%
33 33
31 31%
107% 107%
*27 to 28

Thursday
Sept. 29

$ per share

30% 30%
1023/4 1023/4
*95 105

12% 12%
♦83 84

28% 28%
14 ' , 14

♦150 153%
*163 165
35% 35%
7 to 7 to
9% G%

♦130 145
74 .74to
*60% 61 to
1C% 16%

•137 140

21 to, 21%
*10% 11 to
433/4 45 to
39% 40

'

11% 11%
14% 14%
6 6%
23% 23%
68 3/8 68%
157/a 16
♦84% 85
45 45%
24 24%
28 to 28%
32% 33%
31 to 31%
107% 107%
28 28

Friday
Sept. 30

$ per share

30 to 30%
*102% 103 ♦

*95 , 105
*12 , 12%
-83% 83%
• 28 3/4 29
*13% 14
*150 „ 153%
162 163
35 35%
7% 7%
9% 9%

*130 145
*73 to 74 V8
61 to „ 61 to
17to 17to

*137 140
■ 22 233/4
10% 10%
44 to 45%
39% 40 to

*11 to 11%
14% 14% .

"

5% 6

*22% 23% .,

69 69%

V 15% 16
84% , 84%
45% •. 45%

■

24% 24%
28% 28% ,

33 33 to
31% 31%

*107% 108
28 28

Sales for

the Week

Shares

400

190

100
40

2,100
400

~40
6,300
1,700
2,000

~90
270

700

3,200
200

7,100

1,200
800

8,900
T 4,400
•m*

, 400
4,600
1,900

70

5,900
• 14,400

6,900
7,600

- 15,700
200

700

17% Dee »% May 15% Jun 15 «)% Jun 14 Quaker State Oil Refining Corp_li •18 to 19 to *18 to 183/4 •18 to 18%

TVs Feb
63% Feb
6% Oct

89 Nov

25% Dec
22% Feb
31 Jan

18% Feb
36% Feb
31 Feb

10 Dec

8 Dec

17% Dec
8% Dec
52 Dec

8% Dec
78% Dec
10% Dec
6 3/4 Feb
2% Dec
5% Nov

15 Jun

75% May
11% May
88% Jun
34"% Jun
x36 July
35 May
27% July
45 Apr
39 Jun

15% May

11% Dec 18 May

14% Jan
25 to'May
13% May
66 Aug
15 to May
99 Aug
29% Jan
13% May
5to May
11% May

9% Jun 28
66% Jun 14
x7 Jun 15

92% Jan 4
233/4 Jun 14
213/„ Jun 14
26 to Jun 17
17 3A Jun 14
36 Jun 13
28 to Jun 29
10 to Jan 3
18 Jun 14

11% Jan 14

4to Jun 29
18 3/i Jan 4

6% Jun 14
50 Aug 3
8% Apr 2S
73 Jun 17

6% May 31
43/4 Jun 0
2 to Jan 3
5% Jan 4

14% Jan 1
74% Jan 22
9 to Apr 4

1O0% Sep 7
29 Jan 19

30% Feb 4
34% Feb 3
23% Jan 7
43 Jan 3
36 Jan 7

13% Apr 16
22% Jan 25
15% Sep 14

8% Jan 27
22 y8 Sep 13
9% Jan 24
54% Feb 3
10% July 29
83% Feb 3
12% Jan 8

8% Jan 7
3% Apr 8
9% Ma# 2

R
Radio Corp of America com—No par
•3.50 1st preferred No par

Radlo-Keith-Orpheum Corp 1
Ralston Purina Co 3%ft pfd 100
Raybestos-Manhattan No par
Rayonler Inc common 1
•2 preferred 25

Reading Co common 50
4ft non-cum 1st preferred 50
4ft non-cum 2nd preferred 50

Real Silk Hosiery Mills com 5
Reed Roller Bit Co No par
Reeves Bros Inc 50o
ReIs (Robt) 6c Co—
•1.25 div prior preference 10

Reliable Stores Corp No par
Reliance Mfg Co common 5
Conv pfd 3%ft series 100

Remington-Rand common 50c
•4.50 preferred 25

Reo Motors Inc 1
Republic Aviation Corp 1
Republic Pictures common —50c
•1 convertible preferred 1T>

113/4
*72 3/4
7%

*983/4
*26

*25

♦31%
18%
37%
30

*11%
♦17%
14%

11%
73

7%
100%
26%
25%

31 to
19%
37%
30

11%
18%
143/4

*6% 6%
*21 213/4
8 8
53 53
9"% 10

*78 82
8%
5 to
23/4
8%

83/a
53/4
2%
83/a

113/a
72 to
7%

*983/4
26 •

24%
*30%
19

*37
293/4

•11.%
18

14 to

iiy8
73
7%

100%
26
25%
31%
19 a

37%
>. 293/4

11%
18

14%

*6% 6%
*21 21%
*73/4 8

*52% 54
9% 97/a

♦78

8 to
5%
2%
*8 to

82

83/a
6
23/4

83/a

113/a
*72 to
7%

*983/4
26
24%
*30%
19%

373/a
30

*11%
18

14%

12

73

73/4
100 to
26%
25 1

31 to
19%

37%
30 ,

11%
18

14%

*6% 6%
20% 21
; 3 1 0
*52% 54
9% 97/a

*78

8%
6

2%
*8 to

81

8%
6%
23/4
8%

*18 to 18% '*18% 183/4

ll7/a 12 to • : ll7/a 12% 52,100
73 73 to 73 to 73'A , 800

73/a 73/a ;% 75/a 73A > 10,600
*983/4 100 to *98% 100'A

'

*26 < 27 *26 26 3A 700

24 to 243/4; 24% 243A 2,000

30 to 30% *30 30% 400

19% 20 < 19% 19% 2,100
•37 38 38 38 300

♦30 31 *30 31 300

*11% 11% . - 11 11% 200

18 to 18 to -1 18% 18% 600

143/4 15 15 15% 3,500

*6% 6% *6% 63/4

♦20 21 21 21 -■ 400

8 8 8% 8% 1,800

52 to 52% *52'A 53'% 540

93/8 93/4 9% 93A 7,200

79% 79% *79% 81 100

8% 8 3/4 8% 8% - 2,700

6 to 6% 6 6% 33,600

23/4 23/4 2% 3 9,400

8% , 8% 8% 8% 600

For footnotes see page 26,
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NEW YORK STOCK RECORD

.)

Range tor
Year

Lowest

$ per share

22% Feb
103 Jan
15 Dec
82% Feb
4% Dec
19% Nov
92 Mar
5% Dec

33 y. Dec
43 Dec
80 Oct

103% Dec ;
17 Dec
15% Jan
17% Dec
4% Sep
6% Feb
19% Feb

Previous

1948 ;
..

j

Highest

$ per share
33% Oct
111% July
2iy» May
102 Oct
8 May
29'/a Apr
104% Jan
11% May
41% Jan
50 Jan
94 Jun
103% Deo
24% May
49 Jun
28 Jun

7% May
12 July
29% July

17 Mar
54 Dec
8% Deo

27% May
72 May
18% Jan

Range
Lowest

$ per share

17 Jun 13

91% Jun 13
10% Jun 15
91 Aug 1
4 Va Aug 2
18% Jun 28
98 Sep 22
4% Jun 14
34% Jan 3
42% Mar 7
85% Jan 3
102% Jan 4
13% Jun 13
24% Jan 3
15% Jun 21
x3% Jun 23
71/* Jun 13
21 Jun 28

36 Jun 15
96% Apr 21
10 V* Jun 13
16 Jun 13
39% Apr 25
8% Sep 28

Since Jan. 1

Highest

$ per share
27% Jan 7
110 Jan 31
16% Jan 12
99% Jan 5

5% Apr 18
23 Jan 20

103% Feb 3
6% Sep 26
39% Sep 22
50 Sep 19
98 Aug 18
107 Mar 25

19% Jan 13
41% Sep 13
21 Jan 12

5% Jan 5 ■

10% Jan 7
25% Jan 3
47 Sep 23
99% Sep 9
15% Sep 29
18% Feb 3
55y4 Jan 8 A
12% Mar 12

STOCKS
NEW YORK STOCK

EXCHANGE

— >' 1
. Par

Republic Steel Corp com No par
6% conv prior pfd series A 100

Revere Copper & Brass com—No par
5%% preferred 100

Rexall Drug Inc 2,50
Reynolds Metals Co com No par
5Vi% convertible preferred 100

Reynolds Spring Co 1
Reynolds (R J) Tob class B 10
Common „10

/ Preferred 3.60% series -100
Preferred 4.50% series _—106

Rheem Manufacturing Co \ 1
Richfield Oil Corp ^No par
Ritter Company No par
Roan Antelope Copper Mines
Robertshaw-Fulton Controls com—1
4%% conv preferred _25

Rohm & Haas Co common 20
4% preferred series A 100

Ronson Art Metal Wks Inc —1

Royal Typewriter— 1
Ruberold Co (The) No par
Ruppert (Jacob) 3

Saturday
Sept. 24

$ per share

STOCK
EXCHANGE
CLOSED

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday Thursday Friday Sales for
Sept. 2G Sept. 27 ; Sept. 28 Sept. 29 1

Sept. .80 the Week

$ per share j $ per share * ner share $ per share $ per share Shares
20% 20% 20 20% 20% 21% 20% 21% 20% 20% 18,800

*101 102% *102 103 *102 103% *102 103 102% 102% 100
13% 13% V: , 13% 13% 13% 13% 13% 13% 13% 13% 2,100

*95 96 Wr-i 95 95»/2 *95 96 95
,
95 95 95 70

4% 4% - 4% i> 4% 4% 4% 4% 4% 4% 4% 9,000
19% 19% 19 19% 19% 19% 'V,- 1.9% 19% 19% 19% • 1,800
*98% 100 *98% 100 :: *98 100 *98% 100 - *98% •100
6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 1,700
39% 39% 39 39% / 38% 39% 39 39% 39% 39% 6,800
*48 50 *48'A 50 *47% 50 *43 50 !" *48 50
*95% 96% 95% 95% 95% 95% . *94 95% *93% 95% 200
105 105 105 105 105 105 105 105 Va 105 105 500
18% 18% •/■V 17% 17% 17% 17% 17% 17% 17% 17% 1,000
40 40% 38% 39% 39% 40% 39% 40% 39% 40% 15,900
*15% 16 Va *15% 16'/a *15% 16% *15% 16% 15% 15% 100

5 5 *4% 4% 4% 4% 4% 4% 4% 4% 1,400
8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 2,900
23% 23% *23% 24% 24% 24% 24 24 24% 24%

46%
600

46% 46% 45% 46% . 45% 46 46 46 46 1,700
99% 99% *99 99% *99 99% *99 99% 99% 99% 50
13% 14 14% 14% 14% 15 15 15% 14% 15 6.000
18% 18% 13% 13% *18'A 18% 18% 18% OO»—4<k 18% 400
51% 51% 51 51% 52 52 52 52 53 53 700
8% 8% 8% 8% 8% 8% 8% 8% *8% 8% 1,800

16% Deo
107% Sep
39% Feb

- BV* Feb
32% Feb
67 Jan

68 Jan
8 Feb

79 Feb
8% Feb
25% Mar
39% Mar
88 Nov

12 Dec
79 Oct

13% Feb
44 Feb

15% Feb
35% Feb
5 Mar

31% Feb
9% Dec

5% Dec
9% Dec

94 Feb

24% Nov
30 Feb

17% Feb
68 Feb
9 Deo

12 Mar

28% Feb
4% Dec

31% Jan
113 Jun

61% Jun
16% July
48% May
139% May
101 Jun
13% May
91% May
15 Va Aug
35% May
51 May
95 Jan

87% Nov 93% Apr

15% Jun
87 Apr
28% July
62% Jun
20 Va Jun
59% May
8% Oct

43% Nov
12% July
8% May
14% Jun
104 Jan

36% Jun

46% Oct
27% Jun
79 Dec

15% Jan
14 Oct

• 46% Jun
7% Jan

16% Jan 3 28 Sep 13 Safeway Stores common 5 27 27% 26% 27% 27% 27% < 27% 27% 27% 27% 6,400
109% Apr 27 113% Feb 16 5% preferred * -100 ♦112 112% *112 112% 112 112 112% 112% 112% 112'A ;. 40
35% May 11 48% Jan 3 St Joseph Lead Co 10 45% 46 45% £5% 44% 44% 44% 45 44% 44% 3,900
7% Jun 13 *■.' 12% Jan 25 St L-San F Ry Co com v t c-_No par 9% 9% 8% 9% 9'A 9% 9'A 9% 9 Va 9'A 6,100

31 Jun 13 42% Jan 26 Preferred series A 5% v t c—100 37% 38 37% 37% 38 38% 37% 38% 21 Va 37% 4,600
87 Jun 13 122 Jan 25 St Louis Southwestern Ry Co—100 95 95 93 93 *91 95 95 95 *92 V* 95 200
78 Jun 9 91 Jan 19 ' 5% nonrcum preferred—_ 100 *86 90 *86 90 *86 90 *86 90 *80 90
6'A Jun 1 9% Jan 7 ' St Regis Paper Co common. —5 7% .7% 7 7% 7 7% 73/a 7% 6% 7% 51,500

. 77 July 8 87 May 5 1st pfd 4.40% series A— 100 ♦81 83% 81 81 *81 83 *81 83 83 Va 84% 90
9% Jun 14 13 Sep 29 / Savage. Arms Corp„ 12% 12% 12% 12% 12% 12% 12% 13 12% 12% 6,700
22% Jun 14 30% Jan 12 Schenley Industries Inc -1.75 28% 28% 28 28% 28'A 28% 28 V* 28% 23% 28% 9,200
46 V* Jan 6 62% Sep 13 Scott Paper Co common— _No par *60 61% 60% 60 V2 60 Va 60'/a *60 60 V* >*60 60 % 7,600
90 Jun 17 x96 Jan 13 ' $3.40 preferred _No par *93 95 94% 94% 94% 94% *93% 95 94% 95 90

xl03% July 13 107 Sep 29 I $4 preferred— .No par 106% 106% *iooy2 107 Vz *107 108
"

107 107 •••' 106% 106% A 140
78 Jun 29 91% Mar 8 Scovill Mfg Co 3.65% pfd— 100 *87% 88 V2 *87% 88% *87% 88% *88 88% *38 88%
94% Jun 30 102 Sep 9 4.30% preferred—— 100 101% 101% *101 101% 101% 101% 101% 101% *101% 102 50
12% Jan 3 14 ' Jan 20 Scranton Elec Co (The) common—5 y 13% 14 13% 13% 13% 13% 13% 13% 13% 13% 2,000
83 Jan 5 91 Sep 13 3.35% preferred 100 *90 90% 90 90 *89 91 *89 91 *89 91 40
13% Jun 28 18% Jan 7 i Seaboard Air Line com v t c__No par 15% 15 Vz 14% 15% 15% 15% 15% 16% 15% 16 6,200
47% Jun 10 55 Jan 11 5% preferred series A— 100 49% 50% 50% 50% 50% 51 51 51 51 51% 1,800
16% Jan 4 19% Sep 19 Seaboard Finance Co— 1 18% 18% 18% 18% 18% 18% *18% 18% 18% 18% 1,900
36% Feb 7 54% Sep 28 Seaboard Oil Co of Del _No par 54 54 ft 52% 53% 53 Va 54% 53 53% 52% 53% •,/ 6,800
5% Jan 27 10% Sep 14 . * Seagrave Corp —5 9% 9% 9% 9% *9% 9% 9% 9% 9 9 ' / 2,200
33% Jun 13 42 Va Aug 18 Sears Roebuck & Co——_No par 40% 41 40% 40% 40% 41 41 41% 41% 41% 19,800
9V2 Jun 14 14% Sep 29 ' Seeger Refrigerator Co 5 13% 13% *13% 13% 13% 13% 13% 14% 14% 14'A 3,900
4% Jun 14 6% Jan 7 > Seiberling Rubber Co 1 *4% 4% 4% 4% *4% 4% 4% 4%, 4% 4% 500
6% Jun 3 11% Jan 7 Servel Inc common—; 1 8% 8y2 8'/a 8% 8'A 8% 8% 8% 8% 8'/2 6,400

77 Jun 13 101% Feb 5 $4.50 preferred —; _No par *84 85'% *84 85 y2 86 86 *85 87% *85 87% 10
24% Jun 13 31% May 5 Shamrock Oil & Gas 1 27% 27 y2 26% 27 26% 27 27 27% 26% 27 3,400
21% Aug 4 37% Jan 7 * Sharon Steel Corp— _No par v . ■ 22% 23% 22% 22% 23 23 y2 23'A 23% 23% 23% 2,100
22% Jan 4 33% Sep 29 Sharp & Dohme common—_No par 32% 33 32% 33 32% 33 32% 33% 32% 33% - 6,500
77 Feb 10 83 May 18 $3.50 conv pref series A—_No par *80% 8iy2 *80% 81 % *80% 81% 81 8t *80% 81 ill 100r
8% Jun 13 10 Mar 11 - Shattuck (Frank G) - -No pal 9 Va 9 Va 9ya 9% 9% 10 10 10 **9% >10 ■*':/V? 2,300
ll% Apr 8 14% Feb 10 Sheaffer (W A) Pen Co 1 •; *13% 14% 14% 14% *14 y.14 %,:••" *13% 14%

'

14% 14% ??«. 200
30 / Jun 13 39%-Jan 21 liShell Union Oil Corp —•—15 ' , :*■; 35% 36% 35% 35% 35% 35% 35% 36 Va 36% 36 V* 7,300
5 Jan 3 6 V* Aug 17 Sheraton Corp of America— 1 ••'V 6% 6% 6% 6% *6'/a 6% 6% 6% 6'A 6'A 1,800

Range for
Year

Lowest

t per share

3% Dec
25 Dec

34 Dec

15 Feb

02% Feb
18 Feb f

- 23 Dec

27% Dec
80 Dec

1

91 • Sep
-15% Dec
14% Feb
06 Nov

3% Nov
5% Mar

39 Feb
52 Jun

"

11% Nov
36% Mar
36 Dec

25% Mar
20% Feb

43% Feb
33% Feb
58% Feb
65% Dec
12% Dec
4 Feb
4 Dec

63 Aug
22 Dec
20% Feb
7% Dec
61% Mar
15% Feb
21% Aug
85 Nov

19% Dec
79% Oct
17% Nov
86 Feb
97% Feb
54% Jan
36% Feb
69% Feb
23% Nov
89 Oct
11% Feb
38 Feb
86% Nov
11% Mar
32% Mar
88 Feb
23% Dec
12% Feb
9% Dec
15 Dec
11% Jan
16% Mar

~6% Nov
01% Dec
60% Mar
113% Jan
9% Feb
17% Dec
18% Dec
>4% Mar

Previous
1048

Highest

$ per share

7% May
86 May
44 Jan

32% Jun
160 Jun

25% Oct >•

35% Jun
39% Jun
90 Apr
98 July
26 Jun

23 Jun

104% Jun
5 May
8% Oct

45% Aug
60 Oct
16% Jan
44 Aug
42% Jan

30% July
30% July
62% July
50% Jun
70 July
73 Jan
20% May
7% Jun

8"% May
73 Jan V
29% Jan

30% Jun
14 May
74 May
23% May
29% Jan
104 Jan

29% Jun
91% Jun
27% May
109% Oct
121 Oct
73 Jun
53 Jun
92% Jun
35 jun
97% Jun

15% Oct
43% May
41% May
15% May
39% jun
97 Jun
36% May
16% May
18 Jan
20 Jan
18% July
29% Jun

11% Jan
98% May
70% Nov
120 July
15% May
21% Jun
26% Jun
43 July

Range
Lowest

$ per share

2% Jun 6
22 May 31
28% Sep 20
18% Jun 14
97 Jun 14
16% Jun 20
19 : Jun 14
22 % Aug 3
83% May 21
95% Jan 3
10% Jun 7

14% Jun 14

97% July 7
3% Jan 3

7% Jan 13
40 Mar 1
53% Mar 3

11% Jun 14
26% Feb 26

36% Jan 7
10% Sep 30
29% Jan 5

28% Jan 3
32% Jun 13
25% Jun 14
45% Jun 13
57 Sep 20
10% Jun 20
3% May 23
3% July 19

68 Jan 24
21 Feb 7
22% Jun 13
6% Jun
64 Jan

13% Jun 28

23% Feb 5
100 Apr 13

13
5

3

3
4
13

17V* Apr 25
82 Jun 13
18% Jan
98% Jan
109 Jan
55 Jun

36% Jun 14
60% Jun 13
20 Jun 13
96% May 9
12 Jun 14
40 Jun 7

X27 Jun 15
10 July 12
35% Jan 3
94 Jan 6

24% Jan 3

9% Jun 17
9% Jan 3
15% Jan 4

12% Feb 25
16% Feb 10

28% Jun 13
6% Feb 7

90 Jan 8

52% Feb 10
117 Jan 17
9 Jun 14
15 July 8
16% Jun 13
36% Feb 14

Since Jan. 1

Highest
S per share

4% Jan 12
27% Jan 7
36% Jan 7

24% Sep 13
127% Jan 7

21% Jan 7
■ 29% Sep 26

31% Jan 24
88% Feb 3

100% Mar 25
17% Jan 8

17% Jan 7
101% Sep 29
4% Apr 16
9% Sep 30 ■

52% Sep 30
64% Sep 30
14% Apr 26
39% Jan 10
45 Aug 16
10% Sep 30
33"% Sep 13
34 May 3
49% Jan 7
41 Jan 7
61 Jan 26

66% Feb 9
13% Jan 7
6% Jan 7
5 jan 7
73 May 7
25% Sep 15
29% Mar 30
10% Mar 31
71% Apr 28
16% Apr 6
30% Sep 22
106% Sep 26 j

21% Jan 10
89% May 12
30% Sep 30
133 Sep 16
148 Sep 30
70 Sep 13
43% Sep 14
74% Jan 7 <
26% Jan 7

100% Aug 31
16% Sep 26

• 44 Jan 24

38% Jan 7
13 Jan 18
41% Aug 2'
100 Jan 27
31 ' Aug 17
14% Jan 7
13 % Aug 2
17% July 29
18% Sep 13
24 Aug 8
38% Sep 14
8% Sep 29
96 Sep 12
62% Sep 23
121% Sep 28
11% Sep 13
17% Jan 13

. 21% Sep 13
49% July 13

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Silver King Coalition Mines 5
Simmons Co No par
Simonds Saw & Steel No par
Sinclair Oil Corp No par
Skelly Oil Co 15

'

Sloss-Sheffield Steel & Iron 20
Smith (A O) Corp—— 10
Smith (A) & Sons Carpet Co com—20
3%% preferred 100
4.20% preferred —— . 100

1

Smith & Corona Typewriters-No par
Socony Vacuum Oil Co Inc 15
Solvay American Corp 4% pfd—100
South Amer Gold & Platinum 1
South Carolina E & G Co com_4.50

5% preferred 50
5 % % conv preferred 50

Southeastern Greyhound Lines 5
South Porto Rico Sugar com_No par
8% preferred— 25

Southern Co (The) — 5
Southern California Edison 25
Southern Natural Gas Co 7.50
Southern Pacific Co„ No par
Southern Railway common—No par

5% non-cum preferred- 100
Mobile & Ohio stock tr ctfs 100

Spalding (AG) & Bros Inc— 1
Sparks-Withington Co No par
Spear & Co common 1
$5.5o preferred No par

Spencer Kellogg & Sons 1
Sperry Corp (The)—— 1
Spiegel Inc common 2
Conv $4.50 preferred No par

Squar" D Co ; 5
Squibb (E R) & Sons common 1
$4 preferred , No par

Standard Brands Inc com—No par
$3.50 preferred No par

Standard G & E Co $4 pref—No par
$6 prior preferred No par
$7 prior preferred No par

Standard Oil of California—No par
Standard Oil of Indiana 25
Standard Oil of New Jersey 25
Standard Oil of Ohio common—10
3%% preferred series A 100

Standard Steel Spring common—1
4% convertible preferred 50

Starrett Co (The) L S No par
Sterchi Bros Stores Inc 1

Sterling Drug Inc common 5
3%% preferred 100

Stevens (J P) & Co Jnc 15
Stewart-Warner Corp 5
Stokley-Van Camp Inc common—1

5 % prior preference 20
Stone & Webster No par
Studebaker Corp 1
Sunbeam Corp No par

4 Sun Chemical Corp common 1
$4.50 series A preferred No par

Sun Oil Co common No par
Class A 4%% pfd 100

Sunray Oil Corp common 1
4%% preferred series A 25
4%% preferred series B 25

8unshlne Biscuits Inc 12.50

Saturday
Sept. 24

$ per share

STOCK
EXCHANGE

CLOSED

Monday
Sept. 2<»

$ per share

3% 3%
24% 24%
*29% 30%
23% 24

104 105
*19 20

28% 29%
25% 25%
*86% 88%
98% 99
12% 12%
16% 16%
100% 100%
4% 4%
8% 9

*50% 52%
*61% 62%
12 12

33% 34
*39% 42

LOW AND HIGH

Tuesday
Sept. 27

$ per share

3% 3%
24% 24%
*29 30
23 23%

104 104

*19% 20

?V\r*/i 28% 28%
*24% 25
*86% 88%
99 99

*12 12%
16% 16%
100% 100%

4 4

8% 9

*50% 52%
61% 61%
11% 12

33% 33%
*39 42

20%
*86%.

37%
•131
146

68%
42%

69%
25%

99%
16

*43%
*30%
. 10%
36%
99%
29

12%
11%
*17%
18%
22%
36%
7%

*95

61%
*121

11%
17
20
49

20%
88

38

132

146%
68%

43V*
70%
25%
99%
16%
45

31%
11%
37%
99%
29%
12%
12

17%
18%
22%
36%
7%

97
62

122

11%
17

20%
49

SALE PRICES

Wednesday
Sept. 28

$ per share

3% 3%
24% 24%
*28% 30
23% 23%
104% 104 V*
20 20

28%
*24

29%
24%

*86% 88 %
*98% 99
*12% 12%
16% 16%

*100% 101 %
4

8%
4%
9

*50% 52%
61% 61%

Thursday
Sept. 29

i pef share
-• 3 % 3%
24%' 24%
*29 30%
23% 23%

♦106 107
*19% 20%
*28% 28%
*24 95

*86% 88%
*98% 99
12% 12%
16% 16%

101 101%
4% 4%
9

*51
9%
54

11%
33%

12%
34

41% 41%

62% 62%
11% 12
33% 33%
*40 43

Friday
Sept. 30

$ per share
3% 3%

24% 24%
*29 30%
23% 23%

103 106

-20% 20%
28 28%
*24 V* 24%
87% 87%
*98% 99
*12% 13 %
16% ,.16%

101 101
4% 4%
9%

52%
64

9'A
52%
64%

11% 11%
34 34
*40 43

20%
88

36 Va
♦129

145

67

42%
68%
25%

• *99%
15%
*43%
*30%
*11%
36

99

28%
12%
11%
*17%
17%
21%
37

7%
*95

61%
*121

11

*16%
19%

: 48%

20%
88%

37%
131%
145

68%
42%
69%
25%
100%
16 %

44%
31%
11%
36%
99
28%
12%

11%
17%
18%
22

37

7%
97

62

122%
11%
17

20%
48%

20%
*87

37

*130
*145

66%
42%
68%
25%
100

16%

*43%
*30%
*11%
36%
*98

28%
12%
11%
*17%
18

21%
36%
7%

*95

*61%
121%
11%

*16%
20

48 VA

20%
88

38%
132

146%
67%
43%
69%
25%
100

16%
44%
31%
11%
36%

100

29% '
12%-
11%
17%
18 V*
22%
38

8y4
97

62%
121%
11%
16%
20

• 48%

20%
*87

37%
*132

147

67%
42 Va
69%
25%
*99%
16%
*43%
*30%
11%
36%
*98

29

12%
11%
17 V*
is ya

21%
38

8%
♦95

61%
*121%
liys

16%
20%
48 Vz

20%
88%
38%
134

147%
68%
43%
70%
25%

100 %
16%
44%
31%
11%
36%
100 t

29%
12%
12I/4
17%
18%
22%
38

8%
97

61%
122%
11%

16%
20%
48%

20%
*88

37%
*132

148

68

V 42%
69%
25%
*99%
16%
*43%

v *30%
*11

36 Va
*98

29

12%
121/4

*17'/e

18 Va
21%
38

8

*95

61%
121 y8
11'A
*16%
20 Va

*48 y*

20%
89%
39%
134

148

68y4
42%
70

25%
100 '/a
16%
44%
31%
11%
36%
100

29%
12%
121/4
171/4
18%
22%
38

8%
97

61%
121 i/a
11%
17

20%
48%

Sales for

the Week

Shares

3,500
1,800

19,100
600

•

. 200

3,200
500

30

70
800

31,500
1,100
1,600

23,300
100

800

2,400
900

100
__

'

— — /".■• '

——
__ 10% 10% 23,700

33% 33% 33% 33% 33% 33% 33% 33% 33% 33% 10,600

| 33% 33 Vz /':/ 33 33 y2 33 y8 33% 33 V*. 33% 33% 33% 3,500
4J? 1/q 41% 40 Va 41% 40% 42 Va 42% 43 42% 42% 30,700

32% 31% 32% 31% 32% 31% 32% 31% 32 9,300
B50% 51 49% 50% 50 50% 50% 51V* 50% 50% 2,500
58 58 58 58 *57 58 *57 58 *57% 58 80
*11% 12 V* 11 Va 11% *11% 11% 11% 11% 11% 11% 500
3% 4 *3% 3% 3% 3% 1 3% 3% 3% 3% 1,800
*5% 5% *4Va 43/2 *4»A 4%/ 4% 5 4 Vz 4% 400
*68 72 *68 71% *68 71 yJ *68 71% *68 71% '

—M

24 24 24 24 *23% 2W 24 24 *24 24% 300
25% 25% y 25% 26% 26 27 26% 27 26% 26% 10,200
8 8Va 7% 8% 8 8 8 8% 8% 8% 8,800
68 68% *68 69 *68 69 *68% 69 *68% 69 50
15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 1,300
*30 V* 30% 30 V* 30 V* 30% 30% • 30% 30% *30 y2 30% 600
106% 106% *106 106 % 106 106% 106 106 106 106 210

16,000
80

22,500

900

8,700
20,000
23,100
8,400
300

13,000

500

6,300
700

4,400
3,100
3,700
100

10,400
20,000
1,300
4,300

1,600
50

13,900
700

1,300
1,000

For footnotes see page 26.
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Range for
Year

Lowest «

$ per share

9 Dec

140 Mar ■>".

X,*?%-Dec
< $ Dec «*'•■ ■

Urf BVt Sfahtf:
T" '

v28Va Dec
< 8% Dec

-17yt, Feb^,?-
> 79 Dec

:4% Mar

Previous

1948

Highest

S per share

11% Mar
235 - Jul '

19% Jun

44% Jun
•

16% Jan

36% Jan <„

22,., , .jan v
126 < Jun '
91 -% Aug
7% May

9% Mar
3% Dec
14% Mar
52 Nov

15% Nov
47 Feb

19 Nov

29 Feb

45% Dec

10% Dec
xl4% Dec

5% Dec
4 25% Dec
12% Apr
5% Dec
34% Dec
6% Dec

19 Apr
- 7% Oct
39% Feb

'

85 Feb
* 1% Mar
19% Mar
19% Feb
95% Jan
17 Mar
40 Dec

10 Dec

9% Nov
- 15 % Nov
5% Feb
96 Nov

12% Mar
'

17% July
-31% Dec
92 Jan

4% Dec
24 Jun

• 5% Dec

9% Dec
39 Dec

• 9% Mar
27% Feb
37% Nov
103 Oct

,91 Feb
80 Nov

21% Feb
79% Nov
45% Sep
31% Jan

11% May
5% Jun
19% May
67 Jun

25% May
71% July
25 Oct

1
•, i

48% May
65% May
20% May
24 May
14% Jan
46% Jan

15% May
. 40% May
47% Jan

'•
13% Apr
24 'Jun

10% Jan

59% May
95% Jun
4% Jan

31% Nov
-32% Jun
104% July
23% May
55 May
13% Jan

22% Mar

23% Apr
10% May
107% July
19% Aug
25% Mar
36% Jan
100% Jun

8% May
32% Jan
•14% Jan

12 Jan

59% Jun
16% Jun
39% May
43% Nov
110 Jun
98 Jun

90 Jan

38% July
96% July
51% July
41% Jun

Range for
Year

Lowest

$ per share

22% Dec
103% Nov

; . 9% Nov
57% Nov

. 19 Jan

~6% Dec
27% Feb
29 Feb

. 2% Nov
*

41 Deo

2% Feb
4% Feb
60 Dec

16% Feb

37% Jan
-48 Feb

18%- Sic.
11% Dec

16% Feb
89 Feb

15% Feb
'

92% Feb
166% Nov

8 Dec

54% Dec
19% Dec

4% Dec
17% Dec

.11% Sep
7% Dec
39% Feb
49 Jan

22% Dec
86 Dec
37"% Dec
121 Dec

37% Nov
63% Dec

129% Mar
17% Feb
37 Nov

4% Mar
8% Dec
85% Dec
2% Dec
22 Dec

16 Feb
4 Mar

19 Feb

150 Feb
7% Dec

42 Deo

14% Feb
9% Dec
21% Feb

•

32% May
101 Jun

24% May
113% Jun
179 Jun

17% May
76 . Jun

42% Jan
8% Jan
36 Jan

21% Jan
9% May
53% July
58 July
37% May
94 May
49% May
137% Jan
58 y8 Jun
72 Apr

140%
19%
42%
6%
12%

: 98%
6%
34

ij 20
10%
23%
170

15%
70

Jun.

Jan

May .

May
May
Jun

Jun

Jan

Jun

Jun

Jun

May
May
May

Range
» ; Lowest

S per share

7% Mar 25
127 Jun 15

/»% Aug 30
130% Jun 17
7% Feb 25

*27%.Jun 14
8% Jun 14
17% Aug 5
76% Sep 9 '
3% Jun 14

Since Jan. 1

Highest
S per share

,t 12%
168

. 14%
36

9%
32%

. 12

,;,24%
'

89 "

5%

Sep 16 .

Jan 11
Jan 12
Jan 7

Apr 26 « ■

Jan 25
Feb 21

Jan 7
Mar 2

Jan 7

9% Jun 14
v 2% Jun 6

13%.Jun 14
48% Jun 13
11% Jun 14
56 Jun 14

16% Jun 14

33% Feb 7
. 36 Jun 16
: 8 Jun 13

13% July 12
i- 4% Mar 21
25% Apr 19

; 12% Jun 23
4% Jun 17
35 Mar 2

1% Jun 20
■ 14% Jun 7

7% July 27
34% Jun 15

>■: 84% Apr 14
- 2% May 23
23% May 19
19% Jun 14
102% May 3

? 13% Jun 13
37% Sep 20

<" 10 Jan 19
10 Jan 4
11%i Jun 13

• ey4feb 11
98% Feb 10
9% Aug 30

; 19 Ve Jan 3
32% Jan 6
98% Sep 26
4% Jan 3

24 Jun 20

4% Jun 13

8% Jun 14
39% Jun 17
10% Feb i 8

19% Jun 17
33% Jun 13
107 Jan * 6
94 Jan 13
86% Jan 7
25 y8 Jun 13
73% Jun 14
48 Apr 16
81 Mar 28

liy8 Aug 18
'V.1-5 5% Sep 22

17% Aug 11
61'A Sep 26
17% Jan 7
66'A Sep 14
24 '/8 Sep 29

48 Apr 25
46 Jan ~3

11% Jan i 7
'

15% Jan 22
7% Aug 4
32% Aug 5
13% Aug 12

; 6% Jan 19
40 Sep 29

' 7% Jan 8
i 20 Jan * 6

9 Mar 9

45% Jan 7

91 Sep 29
4Vs Aug 15
35% Aug 12

: 25% Jan 21
xl05% Sep 8

19 Jan 10
43% Mar 30
13 y8 Sep "19
16% Aug 10
lt>% Feb 4
8%.Sep 13

105% Sep 27
15% Jan 13
24% May 16

; 36% Aug , 8
102'A Aug 12

f 7% Mar 14
29% Mar 14
6% Jan 7

10%
46
12%
31%
42

112; %
94 ,,

94

32%
89%
51%
36%

Mar 17
Jan 12

Apr 6
Jan 7
Jan 7

Aug 30
Jan 13

Aug 5
Sep 14
Jan 21

Feb 15
Jan 5

Previous
1948

Highest j

t per share

30% May >

110% Jun
19% Apr
90% Mar •

23 Va Oct

15% Jan *

38% Dec
36 July
5% July
55 Jan

3% May
9 May
82% Apr
28 y2 Jun
46% Jun
58% May

23 May
21% May

27% Oct
15% May
26% May

Range
Lowest

$ per share

20% July .15
104 y« Jun 14
10% Jun 13
61% Jan 3

19% Feb 16
103 Jun 27

4% Jun 28
29% Jun 13

29% Jan 3
2% Jun 13
40y»Jun 13

2V* Jan 3
3% Jun 24

45 Jun 22
14 y8 Aug 2
34% Jun 22
x44%Jun 7
16 July 6
18 y8 Feb 24
9% Mar 23
19% Jun 6
19 Jun 20

18% Feb 11
94 Mar 7

12% Jun 28
x89%Jun 13
175 Jan 10
6% Jun 6
43 May 25
17% Apr 28
3% Jun 13
15% Jun 13
11% Jan 3

7% Jan 19
38 Jun 13

52% Jan 12
19% May 3
82 Apr 29
31% Aug 12
112'A Jun 13
34 "A Sep 30

>64% Jan 13 "
20% Jun 13
129% Jun 8

18% Jan 4
38% Jan 3
4y4 Feb 24
8% Jun 14
80 Apr 29
2% Jun 29
21 Feb 8

12% Jun 14
3% Feb 25
19% Jan 17

156 Mar 5
7 Feb 10
43% Jan 3

17 Jun 28
• 8% Aug 8
20 y8 Jun 14

STOCKS
NEW YORK STOCK

EXCHANGE ;

Par

Sunshine Mining Co 10c
Superior Oil of California 25
Superior Steel Corp 50
Sutherland Paper Co 10
Sweets Co of America (The).
Swift & Co
Swift International Ud.

.4:16%
25

Sylvania Elec Prod Inc com No par
$4 preferred—_1— No par

Symington Gould Corp 1

Talcott Inc (James).
Telautograph Corp.
Tennessee Corp
Texas Co

Texas Gulf Producing Co_
Texas Gulf Sulphur-
Texas Pacific Coal & Oil
Texas Pacific Land Trust—
Sub share ctfs

5

5

25
10

_No par
- 10

Texas & Pacific Ry Co 100
Textron Inc common 50c

$1.25 conv preferred No par
Thatcher Glass Mfg Co common 5
$2.40 conv preference —No par

The Fair No par
Thermoid Co common 1
$2.50 conv preferred ; 50

1Third Avenue Transit Corp.No par
Thomas Steel Co (The) 1
Thompson (J R)_ 15
Thompson Products com.

4 % preferred
—No par

.100

Thompson-Starrett Co com__No par
$3.50 preference —No par

Tide Water Associated Oil com 10
. $3.75 preferred > No par
Timken-Detroit Axle 5
Timken Roller Bearing No par
Transamerlca Corp — 2
Transcont'l & Western Air Inc 5
Transue & Williams Steel No par
Tri-Continental Corp common 1
< $6 preferred No par
Truax-Traer Coal Co 5
20th Century Fox Film com No par

. $1.50 conv preferred No par
$4.50 prior preferred -No par

Twin City Rap Transit com—No par
5% conv prior preferred. 50

Twin Coach Co -1

U
Ddylite Corp (The).
Underwood Corp i par

Since Jan. 1

Highest
$ per share

* 26% Mar 30
109 Mar 24

14% Mar 29
! 77 Aug 8

27 Sep 14
106 Sep 21

'

7% Jan 12
38% Jan 18

35 Sep 16
3% Apr 6

'

47% Sep 23
4% Sep 29
7% Aug 19

65 Jan 7

22% Jan 3
40 Aug 17
54% Mar 7

18% Aug 8
24% Sep 23"
13% Sep 15
-24% Apr 13
23% Apr 18
26% Sep 14
100 May 17
17% Jan 8
104% Jan 20
185 Sep 1
10% Sep 28
57 Jan 27
25% Sep 28
5% Jan 14
21 Jan 21

16% Aug 12
8% Apr 18
49% Jan 28
64 Sep 29
25% Sep 16
92 Aug 11
43 Jan 26
133 Jan 21

46% Apr 18
72 Mar 17
24% May 14
140% Jan 26
21% May 19
44% Sep * 2
5% Aug 12
10% Sep 30
91 Sep 28
4 Jan 8

26 Sep 30
17% Jan 7
9% Sep 29 :
25% Sep 2 "

170 Jun 14
10% May 18
57 Sep 20

25% Apr 25
11% May 13
24% Aug 19

V

Saturday
Sept. 24

t per share

STOCK
EXCHANGE

CLOSED

Union Asbestos & Rubber Co 5
Union Bag & Paper Corp No par
Union Carbide & Carbon No par
Un El Co of MO pfd $4.50 Ber~No par
f Preferred $3.70 series No par
Preferred $3.50 series No par

Union Oil of California 25
Union Pacific RR Co com 50

4% non-cum preferred 50
Union Tank Car Co -No par

STOCKS
NEW YORK STOCK

EXCHANGE

Par

United Aircraft Corp common 5
5% convertible preferred——100

United Air Lines Inc common—10
4%% preferred ___100

United Biscuit of Amer No par
*

$4.50 preferred No par
United Board & Carton Corp 10
United Carbon Co No par
United-Carr Fastener Corp—No par
Unite Cig-Whelan Stores com—30c
$3.50 convertible preferred 10o

United Corp (The) 1
United Dyewood Corp common 1
7% preferred 100

United Electric Coal Cos 5
United Engineering & FdUndry 5
United Fruit Co- —No par
United Gas Corp — —10
United Gas Improvement Co—13%
United Merch & Mfrs Inc 1
United Paramount Theatres wi 1
Certificates of interest w I 1

U S & Foreign Securities No par
$4.50 1st preferred No par

U S Freight Co No par
U S Gypsum Co common 20

7% preferred 100
U S Hoffman Machinery com 5
4%% preferred 100

U S Industrial Chemicals No par
U S Leather Co common No par
Partic & conv class A No par

U S Lines Co common 1
4%% preferred 10

U S Pipe & Foundry Co 20
U S Playing Card Co— 10
U S Plywood Corp common 1
3%% pfd series A 100

U S Rubber Co common 10
8% non-cum 1st preferred 100

U S Smelting Ref & Min com 5q
7% preferred 50

U S Steel Corp common No par
7% preferred —— 100

U 8 Tobacco Co com No par
7% non-cum preferred 25

United Stockyards Corp 1
United Stores $4.20 non-c 2d pfd—5

$6 conv preferred No par
United Wall Paper Inc common—2
4% conv preferred 50

Universal-Cyclops Steel Corp„ 1
Universal Laboratories Inc 1
Universal Leaf Tobacco com_No par

8 % preferred 100
Universal Pictures Co Inc com 1
4%% preferred -100

Saturday
Sfept. 24

Sper share

STOCK
EXCHANGE
CLOSED

Monday

, Sept. 26
$ per share
11 11%

■>156 158
9% ; 9%
34
8

34

8

29% 29%
10% 10%
17%
79

4%

18 %
79 -

4%

*10% 11

5 IT 5 Va
1" -A ; 16%

60% 61%
15% 15%
65 , > 65 -V
23% 23%

44 44%
*40% 41%

9% 9%
*14% 14%
*6% 7

*30% 30%
*13% 13%

4% 4%

*38% 39%

*3% 3%

16 Va 16%
*7% 7%
41 41 /•

* 90% 91%
3% 3%

*34 35

23% 23%
105 Va 105 Va

14% 14%

37% 37%

12% 13 Va

14% 14%
*12% 13

77 a 8Va
104% 105 Va
10% 10 Va
21%

•

22%

*35% 36%

98% 98%

*6% 7Vs
*26% 27 Va
4%. 4%

LOW AND HIGH

Tuesday
Sept. 27

Sper share

11% 11%
156 156
*9 9% ,

33% 33%
*7% 8
29% 29%

• •< io% io%

7 17% 18 >■'.
78% 79

V *4% 4%

•10% 11
5-,77 5%

SALE PRICES

Wednesday Thursday Friday Sales for
. Sept, 28 Sept. 20 Sept. 30 the Week

$ per share Sper share > Sper share Shares

11% 11% >-,11% 12 Ve 11% 12 »/a 24,600
154 155 154 154 154 156 600

9'A 9% /. 9 9 Va 9 9 Va 2,600
*32% 34 *33% 35 *33% 35 300

* 8 8 9 ■ 9 9 9 r 700
3,00029% 30% 30% 30% 30 ' 30%

10 Va 10 Va10% 10% „ 10% 10% 2,500

17% 18% 18% 13% 177/8 18 Va 7,400

78% 78%

(/; 4% 4%
*78 79 - 78% 79 340

, 4% 4% 4% • 4% 2,300

59% 60%
15% 15%
64% 65
22% 23%

*10% .11,
7 5 , 5

760% 60%
15% " 16
65 65%
23 Va 23%

*10% 10%
•i 5 Va 5%

16% 16%
60% 61

715% 16
65% 65%
24 24'/a

*10% 10%
5% 5 Va

*16 VA 16%
60 Va 60%
15% 16%
65 65%
23% 24

42%
*40

9%
*14%
! *6%
*30%
*13%
4%
39; 7

.., *3

*16%
7%
41%
*90%
3%

*33%
23%
105

7 14%
37%
12%
14 Va

*12%
7%

105%
10%
21%
*35%
*99

*6%
*26 Va
4%

43%
40%
9%
14%
7 7

30%
13%
7 4%
39 ••'

3%
16%
7%
41%
91%
3%

34%
23%
105

14%
37%
13

14%
12%

7%
105%
10%
22

36%
100 Va
7%
27%
4%

43%
i 40%

9%
14%
6%

*30%

L *13%
r-i,5 ,.'.

*38%
; C3l/4

: 16%

;>• *7%
42

90%
3%

*33%
>,• 23%
*105'/a

M 14%
: 37%

13
*

14%
13

8

104

i 10%
21%

1 35%
*99

'.7 -

27 >
i t c 4%

43%
40 Va
9%
14%
67/a
30%
13%
5

39

3%
16%
7%
42 V.
90%
3%
34%
24

105%

h 14%
37%

713 ' •

"14%
13 r "

8V8
105%

10%
22-.a

35%
108 Ve

7

27
5

43%
) 41

9%
14%
6%
30%

i *13%
» 5

•V- 39
:>:• *3%
a *16%
7 7%

42%
> 91

3%
33%

7 23%
105 VB

■e: 14%
37%
12%

;;'a 14%
r *12%
A'i 8
104

10%
22%
*35%
99%

.. 7

*26%
5

43%
41%
10

15
6%
30%
13%
5

40

3.%
16%
7%

42%
91

3%
33%

23%
105%
14%
38

13%
15%
13

8%
104 Vi
11%
22%
36%
99%
7

27%
5

43%
*41

9%
*14%
6%

*30V4
13%
*47/8

',*39
*3Ya
16%
*7%

A 42%
*91

3%
33%
23%

*105 Va
14%

37%
., 13

14%
13

7%
104%

10%
22 Va

*35%
*99y4,
*7

*26 Va

45
42

10

15

6%
31

13%
5

39%
3%
16%
7%

43

92%
3%

34%
24

105%
14%
37%
13%
15

13 ,,

8

105 ;,/>
11

22%
36%
100%
7'/a

27%
5

-Vanadium Corp of America—No par
Van Norman Co 2.50
Van Raalte Co Inc 10

Monday
Sept. 2(i

$ per share

22 Vs 23
107 107
13 13%

*74% 77
25 25%

*105 106
*6 6%
32% 32%
*33% 35%

■ 2% - 2%
*46 - -47%

4Vs 4%
7>/a 7%

*53% 55
15% 15%
*38% 39%
50% 50%
17% 18
24 24%
12% 12%
*22 23%
*21% 23 Va
25 25%
*96 97
14% 14%
97 97%

*182% 185
9 9%

*46% 47
24% 24%
4% 4%
20% 20%
14% 14%
*8Va . 8%
45% 45 %
*61 61%
25% 25%
*89% 92
33 Ve 34
120% 122

/i 36% 37 ;
*69% 70 Vs
23 Vs 23'/a
135 136
20 Va 20 Va'
*43 44
5% 5%
10% 10%
*90 92
3% 3%
24% 24%
*14 14%

, ; ... 8% 9
23% 23%

*168 170
*9 9%
56% 56%

18 Va 19%
8% 8%
24% 24%

LOW AND HIGH

Tuesday
Sept. 27

$ per share

22% 23%
108 Vb 108'/a

-

„ 12%, 13 • ■

, 74 Va 75 ; -

*24% 25%
. 105% 105%

6% 6%
32 32%
*33% 34%
2% 2%
47% 47%
4 Ve 4 Ve
*6% 7%

* *53% 54 -

15% 15%
*38 38 Va
49% 49%
17% 17%
23% 24 Va

12% 12%
*22 23 Va
*21% 23%
24% 25%
*96 97
14 14
96% 97 Va
185 185
9 9%

*46% 47
24% 24%
4% 41/4
20 20
14 Va 14%
*8Va 8%

1 45% 7 45% :
*61 61%
25% 25%
*89% 92

„ 32% 33%
119% 120
. 34% 36%
*69% 70%
22% 23 Va

*134 135%
20% 20%
*43 44

- *5% 5%
- 10% 10%
- *90- 92 *

3% 3%
* *25 25%
> 14 14 { "

8% 8%
23% 23 Va

*168 170 A .

9 9%
*56% 58

18% 19%
>8% 8%
24% 24 Va

SALE PRICES
Wednesday

Sept. 28

$ per share
- 23% 24%
*107 : 110

13 13%
*74 76
25% 25%

t ,105%, 105% v
6V4 6Va
32% 33'%
*34 34%

/ 2% 2%
v *46% 47 V2

4% 4%
*6% 7
*53% 54
15% 15%
*37% 38 Va

i, 49% 50%
17'% 17% "
23% 24
12% 12%
*22% 23%

*21% 23%
25% 25%
96 Va 96 Va
14 14
97% 97%
185 185
9% 10%

46 Va 48
24% 25%
4Va > 4»% a

19% 19%
14% . 14%
*8 Va 8%
45 45%

61% 61%
x25% 25%
*89 Va 92 .>
33 Va 33 Va
118 >118% *
34% 35%

X68 68%
23 Va 23% '

135 Va 135 Va
20 Va 20%
*43 44

538 « 5%
*

>• 10% 10%
91 91
*3% i 3%
*25 25%
*14 r 14%-

834 9%
*23 23%

"

168 , 168
9 9%

*56% 58 .

19% r i9'/4
8% : 9 .

*24% 25-

Thursday
Sept. 29

$ per share

23% 23%
*107 Va io8 v2

13 Va 13%
*74% 75
25% 25'A

*105'A 106
6% 7

/ 33% 33%
*34 34%

AAA 3 3

*46% 47%
4 Ve 43/a
7 7

*53% 54
15% 15%
38% 39
50 Va 50%
17% "17%

/ 24 24 Va •

V 12% 13%
*22'/a 23%
•21% 23%
25% 25%
*96 97

14 Va 14 Va
98 98%

*184 187
"

9Va 10
48% 49%
25% 25%

A: *4 Va 4%
19'A 19%
14% 15
*8Va 8%
45 > 45

61% a 64
25% 25%
*89% 92

. . 32% 33%
119% 119%
34% 35
67 Va 67%

> 23% 23%
134 Va 135
20% 20%
*43 44 r :

5% 5%
10% 10%
*88 91 f

3% 3%
: 25 Va - 25%
*14 14%

9 9%
24 24

*165 170
9 9%
56% 56%

, 19% 19%
*9 9'A
*24% 25

2%
47%
4%
7 Va

Friday
Sept. 30

$ per share
23 VA 23%
108 108
13'A 13%
75 75'%
24%' 24%

*105% 106%
6% 7%

33% 33%
34 34

2%
*46

4%
7 Va

*53% 54
15% 16
*38 38%
49% 50%
17% 17%

/ 23% 24
"

12% 13 Va
*22% 23%
*21% 23%
25% 25%
97 97

14 14 Ve
97% 98%

*185 188
9% 9%

*48% 49%
25 25%
4 Va 4 Ve

*19Va 19%

14% 14%
8V0 8 Va
45 45

64 64
*25 Va 25%"
*89% 92
32% 33 Va
118% 119%
34 Va 35
66 66
23% 23%
135 135

20% 20%
*43 44

*5% 5%
10% 10%
*88 91
3%

26

*14

9

*23% 24
*165 170

9 Va 9%
56% 56%

19 Va 19%
9 9

*24% 25

1,500
900

21,100
6,000

4,200
17,000

5,200
700

6.200

500

1,000
10

, 100

1,700
80

800

200

1,000
120

1,500
s 3,700
8,500
150

3,100
3,100
12,500
4,100
'

200

12,400
560

- 3,500
9,900
100

;. .. 300

1,200
30

1,200

9% 9% *9% 9% *9 9% 9% 9'/a • *9 9% 200

*42'A 43 42'A 42% 42% 42% 42 42% 42 ' 42 800

11 • 11% . ,

: 11 11% 11% 11% *11 Va 11% Va-' 11% 11% 1,600

24% 25% 24% 24%
'

. /A 24% 25 V8 25 25% 25 v 25'A A ; 6,300
"

39% 40%:/ 39% 39%
*

39% 40 > 1 : 39% 40, • 30% 39% 14,600

111 111 /I *111 111% *111 111% *111 •' 111% 111 r 111V4 ...

■

270

*93% 95% ' .. *93 Va 95% ... *93% 95% *93% 95% *93% 95%

*91 92 91 91 *90 V2 92 ■

91% 91% *90% "92 50

31% 32% 29% 30% ,29 Va 29% 29% 29% -v 29 Va 29% A".- 22,100 ,

80 81% 79% 80 79% 81'A 81 81% a 81 Va 81% 2,500 ;

49% 49% 49% 49% 49% 49% 45% 49% 50 50'A 1,100

31% 32% 32 32 32 32 31% 32% 31% 32% 1,500 ;

3%
26

14%
9%

Sales for
the Week

Shares

17,700
; 1 • ; 400

8,200
400

1,300
130

5.000

3,700
100

5,500
50

178,300
900

1,900
300

6,700
44,900
2,100

11,300

11,800
20

1,000
4,500

30

4,200
-870

1,300
-900

700

4,200
100

800

600

2,800

5,200
980

6,900
400

65,300
1,300
2,100

700

3,300
100

5,200
500

- 100

20,600
300

30

4,700
100

2,500
1,200
-00

?k n.a 2C.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



26 (1314) THE , COMMERCIAL & FINANCIAL CHRONICLE Monday, October 3, 4$49

trwhavi* • NEW * YORK STOCK-RECORD

Range for
Year

Lowest

$ per share

12 Y* July
J4% Deo
85% Deo
86 Feb

33% Deo
oo w*it
7% Mar
93 Feb
14% NOT

109 Jan
15% Dec
28% Dec
29% Nor
24% Deo
25% Deo <
29 Apr

67% Aug
12y« Dec
28 Deo
100% Apr
Xl8% Mar
8% Feb
10% Mar

283% Mar
9% Not
22 Not
219% Not
20% Jan
12% Dec
•16% Deo
'.13 Deo
■r. 3% Dec
26 Sep

880 Not
19% Mar
13% Feb

104% Mar
8113% Apr
103% Mar
105% Not
100% Oct

16% Apr
38% Feb
100% Feb
6% Not
34% Deo
7% Mar
22% Mar
25% Not
58% Deo
15 Dec

29% not
'

23% Dec
85% Feb
91% Feb

25

*0
37
83
23

Dec

Jan
Mar
Mar
Feb

13% Dec
9% Feb
27% Feb
9 Feb
6% Mar
81 Mar
10% Not
69 Dec
12% Dec
14"% Dec

125 Deo
28 Feb

u41% Not

;13% Deo
68% Dec

862 Not
58 Jan

60% Mar
8 Mar

22 Dec

10% Feb
37 Deo
15% Feb
65% Deo
13% Dec

19% Feb
3% Dec

Previous

1948

Highest

t per share

15% May
29% Jan
94 May
95 Jun

48% Jun
96% Apr
14% July
124% July
18% May
117% Jun
23 Jun

38% May
34% May
39% Apr
32% Jan
32% Jen

66 Jan
15% Jan
35% Jun
105 Aug
27% May
13% May

■ 16% July
101 Jun
14 May
32 Jan
34% May
27% Aug
20% May
22 - Sep
30% Jan
6% May
34% Aug
86% Jan
26% May
19% July

lie Juu
119% Jun
111% Oct
113 JUn
107 Jun

22% Oct
51% Jun
110% Jun
10% May
46% May
16% July
38% July
36% May
74% July
26 May
39% Jun

33% Jun .

95% Apr
101% Jun

4v% uun

■; *115 July
57% Oct
92 Jan
27% Jan
24% May
22% July
31% Nov
19% Jun
12 May
65% May
17% May
88% Jan
19 Jan
18 Jun

xl38 Jan
37% Oct
49% Jt)

25%
81%.
94

96$4 July
69 July

Jun

34%\Jan
16% May
48 Mar
24 Oct
89% Oct
xl9% May

35 July
6% May

Range
*

( ; Lowest
t per share

10 Feb 16
20 Jan 3

85% Mar 5
85% Jan 5
33% Jun 17
91 Jan 7
5 Jun 6

82% Jun 17
15% Jan 3
113% Jun 29
14% Jan 3
27 July 18
29% July 27
25% Jun 14
23% Mar 5
30 Mar 15

45 Jun 6
12 Jun 30
25% Jun 13
101 May 19
21% Jun 1

* 6% Jun 29
xl2 Jun 14

x87% Jun 14
•9% Jan 3
18% Jun 22
14 Jun 14
23% Jun 27

t 11% Jun 14
, 16% Feb 10
11% Apr 21
3% jan 3

Xl9% Jun 13
V 78 July 13
' 16% Jun 14
* 14% Jan 3

in Sep 27
108%Mar 22
113% Feb 25
103% Feb 8
107 Apr 18
104% Sep 30
•101% May 2
13% Mar 4
35% Jun 14
104 May 12
5 Feb 24
32% May 23
• 8% Feb 24
21 Sep 8
20 Jun 13

* 53% Jun 6
13 May 31
21% Jun 13

, 20% May 31
90% Jun 3
98% Feb 15
16% Sep 29

4*21% Jun 7
102 Mar 80

, 29% Jun 13
- 71 July 5
23% Mar 2
12% Jun 13
18% Jan 3

•*, 28% Feb 8
7% May 31
4% Jun 6

X42% Jun 22
8% Jun 15
70 Jun 2i
10 Jun 6
14% Jan 14
128 Jan 4
22 Jun 2

44 Sep 27

11% Jun 14
X59% Feb 24
64 Jun 10

68 Feb 25
66 Feb 9
8% Feb

19% Jun 15
8 Jun 13

30% May 13
16% Jun 17
63% Jun 13

Jun 28

20% July 12
3% Feb 9

Since Jan. 1

Highest

8 per share

13V4 Jan 6

23% Sep 23
89 FeD 10
90 Feb 1

38% Jan 26
98% Sep 15
11% Jan 21

118 Jan 21
18% Sep 29
118 Feb 14
23% July 14
32% Jan 12
33% Apr 6
31% Sep 8
30% Apr 30
32 Apr 26

50% Jan 28
14% Sep 13
31 Aug 11
105 Jan 8

27% Sep 23
> 9% Jan 7
15% Jan 21
95% Sep 8
12% May 4
25% Feb 1
22% Jan 7
25 Jan 11

. 14% Sep 14
18% Aug 9

15% Jan 25
6% July 15

; 27% Jan 7
84% Jan 24
23% Jan 21
24% Aug 10
& Sep 23

117% Sep 2
117% July 11
111% Aug 10
113 Jun 14
108% Jan 26
106 Sep 14
17% Jan 20

> 43% Sep 14
108% Jan 25
7% Apr 11
41% Mar 12
12% Jan 20
29% Apr 8
30 Jan 24
68% Jan 26
17% Sep 23
34% Jan 7
27 Jan 7

99% Sep 19
104 Aug 11
17 Sep 23
28% Jan 11
114% Sep 12
48% Jan 27
89% Jan 12
28 Sep 7
16% Mar 80
29% Sep 23
33% Sep 29
11% Jan 12
7% Jan 8
56% Jan 13
12% Mar 10
79 Apr 2
13% Jan 17
18% May 5
138 Sep 2
34% Jan 10
49% July 29

\ ' ■ ■■

15% Mar 30
69% Aug 17
72% Apr 7
79 Jan 10
78% Sep 2
11 Sep 29

24 Jan 20
12% Jan 7
39% Jan 18
23 Aug 17
74 Jan 28
14% Jan 6

33 Jan 7
4% Jan 15

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Vertientes-Camaguey Sugar Co__t>ra
Vick Chemical Co 2.50
Vlcks Shreve & Pacific Ry com.100

5% non-cum preferred 100
Victor Chemical Works common—B
2Y*% preferred 108

Va-Carollna Chemical com—No pit
6% div partic preferred 10o

Virginia Elec & Pwr Co com 10
(5 preferred™ 100

Va Iron Coal ft Coke 4% pfd 25
Virginian Ry Co common 2f
6% preferred 2S

Visiting Corp (The) M
Vulcan Detinnlng Co common 20
1% preferred 30

W
Wabash RR 4%% preferred 100
Waldorf System No par
Walgreen Co common No par
4% preferred 100

Walker (Hiram) O ft W No par
Walworth Co No par
Ward Baiting Co common 1

5% % preferred 100
Warner Bros Pictures •
Warren Foundry ft Pipe No par
Warren Petroleum Corp 3
Washington Gas Light Co—No pax
Waukesha Motor Co *
Wayne Knitting Mills •
Wayne Pump Co 1
Webster Tobacco Inc •
Wesson Oil ft Snowdrift com—2AO
$4 conv preferred No pax

West Indies Sugar Corp 1
West Penn Elec Co com No pax

Rights —

Class A No pax
1% preferred —10f
6% preferred 108

West Penn Power 4%* pfd 188
4.20% preferred series B 180
4.10% preferred series C 100

West Virginia Coal ft Cpke f
West Va Pulp ft Paper com_No par
4%% preferred _10f

Western Air Lines Inc 1
Western Auto Supply Co 10
Western Maryland Ry com 108
4% non-cum 2nd pfd 100

Western Pacific RR com No pax
Preferred series A 100

Western Union Teleg class A_No pax
Westinghouse Air Brake No par
Westlnghouse Electric com 13%
3%% Pfd series A 100
3.80% pfd series B 108

West Kentucky Coal Co 4
Weston Elec Instrument 12.SO

Wheeling ft Lake Erie Ry 100
Wheeling Steel Corp com No par

$5 conv prior pref No par
White Dental Mfg (The SS) 20
White Motor Co 1
White Sewing Machine com J
Prior preference 20

Wilcox Oil Co ■

Willys-Overland Motors com 1
$4.50 cenv pfd series A—No pax

Wilson & Co Inc common No pax
$4.25 preferred No pax

Wilson-Jones Co 18
Wisconsin Elec Power Co com 10
6% preferred 106

Woodward Iron Co— ——10
Woolworth (F W) Co -.18
Worthlngton Pump & vj
Machinery common • .No pax
Prior pfd 4%% series 108
Prior pfd 4%% conv series—108

Wright Aeronautical No pax
Wrlgley (Wm) Jr (Del) No pax
Wyandotte Worsted Go ».!

Yale ft Towne Mfg Co IB
York Corp common 1
4%% conv preferred —50

Young (L A) Spring ft Wlre_NOPar
Youngstown Sheet ft Tube No pax
Youngstown Steel Door No pat

Zenith Radio oorp—
Zonite Products Oorp.

No pax
1

Saturday
Sept. 24

< per share

8TOCK

EXCHANGE
CLOSED

1 LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday Thursday Friday

the Week
Sept. 5*6 Sept. 27 Sept. 28 Sept. 29 Sept. 30

$ per share $ per share t per share $ per share $ per share Shares

12 12% 11% 12 11% 12 11% 11% "11% 12 3.000

22% 23% 23% 23% 23% 23% 23% 23% 23% 23% 2,b00
♦85 89 ; "85 89 ♦85 89 *85 89 *85 89 J
♦86 89 • "86 89 *86 89 "86 89 *86 89 —i

36% 36% 36% 36% 36 36 36% 36% 36% 36% l.iod
"97% 99% "98 99% •98 99% *93 - 99% "98 99% r *

7% 7% 6% 7% *6% 7% ■' 7% 7% 7% 7% .

• 5,000
93 94 "92% 94 *93 95 "92%

'

94 93 93 400
18 18% 18% 18% 18% 18% 18% 18% 18% 18% 13,700
115% 116 115% 116 / •115% 116 116 116% 116 116 280
"17% 19 "17% 19 "17% 19 "17% 19 "17% 18%
"27% 28% 27% 27% ♦27% 28% 27% 27% *27% 28% 200
32 32 32 32 31% 31% 31% 31% "31% 32% 500
31 31 30% 31 •30 30% 30% 30% "30 30% 500

"27 28% •27 28% ♦27 28% "27 28% *27 28% .i—

♦30% 32 "30% 32 ♦30% 32 ♦30% 32 *30% 32

26% 27%
3% 3%

48 48 48 48 48% 48% 48% 48% *48% 49 1,100
*13% 14%, *13% 13% •13Va 14 13% 133/4 *13% 14 700
*30 31% 30 30 ' 30 ' 30 *293/4 30% *293/4 303/4 400

*102% 104 *103 104 104 104 104% 104% *104 105% 160
27 27% 26% 27 26% 27% 26% 27 27 27 4,300
7% 7% 7% 7% 7% 7% 73/4 7% *73/4 8 1,800
14% 14% 14% 14% 14% 143/4 143/4 15 - 14% 14% 1,100

;■■■■ 94% 94% 94% 94% 94% 94% 933/4 94% 94% 95% 320

11% 12 11% 11% 11% 11% 11% 11% - 11% 11% 17,000
19% 21% 20% 21 20% 21 21 21% *21 21% 3,500
18% 18% 17% 18 18% 183/4 18% 19 18% 18% 4,900
23% 24 v ' 23% 24% *24% 24% 24% 24% *24% 25 1,200
13% 13% 13% 13% 13% 13%

'*

13% 13% 13% 13% 1,500
*16% 17% *16% 17 17% 17% 17 17 - 17% 17% 300

13% 13% u *13% 13% 13% 13% : 13 13% i 133/a 13% 1,400
5% 5% _ . 5% 5% 5% 5% 5% 5% 5% 5% 2,400
21% 21% 21 21% 21% 213/a 213/, 213/4 21% 22% 3,100
82% 82% 82% 82% 83% 83% *83% 84 83% 83% 200
20 ,20 19% 19% 19% 20% 19% 193/4 19 19% 2,400
23% 24% 23% 24 ■ .;k-< 24 24% 23% 24 Va -1 23% 24% 26,700

32 "• 3a iV 32
- iV 32

' Vff 32 1V 3*2 245,400
115% 115% 115% 115% 115% 115% ,115% 1153/4 1153/4 115% 2,450
116% 116% 116% 116% 116% 116% 116% 116% 116% 116% 4,280
110% 110% 110% 110% 110% 110% 110% 110% 110% 111 2,480
111% 111% 111% 111% - *111% 111% 111 111% 111% 111% 200

105 105 ♦104 105%
' * 104 105% *104 105 104% 104% 40

*104% 105% *105 105% *105 105% 105 105 1043/4 104% 50

13% 14% 13% 13% 14% 14% 14% 14% 14% 14% l,9p0
41 42 41% 41% 41% 42% X41 42 *42 42% 1,400
106% 106% *106% 108 ♦106% 108 106% 107% 107 107 150

6% 6% 6% 6% 6% 6% 6% 6% 63A 7 11,000
36 36 *35 36 36 36 35 35 *34 35 600

10% 11 *10% 10% 10% 11% 10% 11% 10% 11% 5,000
*22% 24% 22% 22% 23 23 23% 23% 24 24 700

*26% 27% 26% 26% 26% 26% *26% 27 *26% 26%
1

600
67 67 • *66% 67 67 67 67% 67% *66 68 400
16% 17 15% 16% 16% 16% 16% 16% 16% 16% • V 6,000
26% 26% 25% 26% 26% 26% 26% 26% 26% 26% 12,900

v 25 25% 24% 25 24% 25% 243/4 25% 25 25% 19,000
98% 98% 98% 98% *97% 99 *98% 99 99 99 30

*102% 102% 102% 102% 102% 102% *101% 102,% 101% 101% 8,500
16% 17 16% 17 16% 16% 16% 163/4 16% 16% 8,500
*24% 24% *23% 24 , 23 233A 23 23 *22% 23% 500

*111% 115 *111% 115 *111% 115 ■ *111% 115 ♦111% 115

37'/a 37% 36% 37% 37% 38% 38% 39% 33% 39 5,500
*79 79% 79 79% 78 79 "78 79 *78 79 250
27 27 27% 27% *26% 273/4 "263/4 273/4 *263/4 27% 200
13% 13% 13% 13% 13% 14 133/4 13% 13% 14 2,500
28 % 29% 27% 28% 27% 28% 28% 29% 28% 29 * 11,200
*33 33% 33 33. *33 33% 333/8 333/a *33 33% 300
10% 10% 10 10% 10% 10% 10% 10% 10% 10 Va 1,600
4% 4% 4% 4% 4% 4% 43/, 4% 4% 4% 13,700

49 49 48% 48% 48% 49% 49% 50 *49 50 1,500
10% 11% 10% 10% 10% 11 ' 10% 11 103/4 10% 4,800

*74 76% *74% 76% 76 76 *75 76% *76 76% 100
*10% 11 10% 10% no% 103/4 10% 10% *103/a 11 300

18% 18% 18% 18% 18% 18% 13% 18% 18 18% 4,500
*138 142 *138 142 *138 142 *138 142 *138 142

"25% 26% *25% 26% 26% 27 27 27% *26% 27% 800
44% 45% 44 45% 45% 45% 45 45% 45% 45% 14,509

14 14% 13% 13% 13% 143/a 14 14% *133/4 13%1 1,800
68% 68% 68% 68% *68 68 Va 68% 68% *68 69% 180
70 70 *69% 70 70 70 *69% 71 *69% 71 100
*70% 73 *70% 73 *71 73 *71 73 *71 73

76% 76% *75% 77 *75% 76 3/4 76 76 76% 763/4 300

10% 10% 10% 10% 10% 10% 10% 11 103/4 11 3,100

20% 20 3/4 21 21 21 21% 21 21% . 21% 21% 900

10% 10% 10% 103/a 10% 103/4 10% 10% 10% 10% 2,100
*37% 38 *37% 38 37% 37% ♦37% 38% 37% 37% 800
*21 21% 21 21 21% 21% 21% 22% ; 22% 22% 1,300
65% 653/4 64% 64% 65 67 66% 67 65 3/4 66% 8,500
*11% 12 11% 11% 12 12 32 12% *11% 12 1,200

26% 27
3% 3%

26% 27
3% 3%

26% 27%
3% 3%

27% 27%
3% 3%

3,100
1.300

♦Bid and asked prices; no sales on this day. fin receivership, or petition has been filed for company's reorganization. HEffective Sept. 23, name was changed to Shell Oil Co. a Deferred delivery.
rCash sale, s Special sales. wdWhen distributed, x Ex-dividend, y Ex-rights.

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended Sept 30, j.949
Saturday
Monday .

Tuesday — .

Wednesday
Thursday
Friday —

Stocks Railroad
Number of and Miscel.
Shares Bonds

1,016,910
1,066,790
1,303,200
1,380,700
1,102,205

$2,008,000
2,110,000
2,790,000
2,017,000
1,872,000

InVl
Foreign Bank
Bonds Bonds

■ Closed

United States Total
Government Bond
Bonds SftJee

$381,000
518,000
'550,000
413,500
386,000

$51,000

$2,389,000
2,628,000
3,391,000
2,430,500
2,258,000

Tbtel 5,869,805 $10,797,000 $2,248,500 $51,000 $13,096,500

Stocks—No. of shares

Bonds
U. S. Government
International Bank
Foreign

Week Ended Sept, 30
*

1948

Railroad ft IndustrlaL

-Total

1949

5,869,805

$51,000

2,248,500
10,797,000

4,311,655

$213,000
9,000

1,263,000
15,257,000

1949

176,775,404

$461,000
862,000

68,791,770
510,129,100

Jan. 1 to Sept. 30
1948

226,178,842

$1,065,500
3,702,000
64,573,680
722,656,800

$13,096,500 ~ $16,742,000 -$580,243,870 $791*997,980

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended Sept. 30, J949

Saturday
Monday
Tuesday
Wednesday
t Thursday
Friday

Stocks
1Number

o/
Shares)

Bonds (ParValue)
Foreign Foreign

Domestic Government Corporate
Closed—

Total

292,770
287,480
331,700
331,850
251,430

$122,000
99,000
82,000

'

79,000
194,000

$51,000
29,000
27,000
25,000
42,000

$3,000
~

"9,660
30,000

$176,000
'128,000
118,000
134,000

236,000

Total 1,495,230 $576,000 $174,000 $42,000 $792,000

Stocks—No. of shares.

Week Ended Sept. 30
*

1949 1948

1,495,230 1,216,915

Jan. 1 to Sept. 30
1949 1948

42,947,227 57,042,426
Bonds

corporate.

total

$576,000
174,000
42,000

$744,000
77,000
11,000

$26,416,000
7,629,000
1,284,000

$38,638,000
6,930,000 i
1,360,000 ;

$792,000 $832,000 $35,329,000 $46,928,000
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Bond Record ecu New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

The ttalie lettera to the column headed "Interest Period" indicate to each case the month when the bonds mature.

Figure* after decimal point repreeeatt one or more 82d of a point.

■f'l '.»■ 1 '
p

1 '• "'V

. Range for Previous
Year 1948

Lowest \ Highest

105.1 Sep
107.4 Sep

101.7 Sep
101.19 Jun

100.24 Mar
100.23 Jan

100.23 Sep

100.16 Sep
100.7 Oct

102.26 May
100.7 Oct

101.14 Sep
100 Mar

100 Mar

100.31 Sep
100.30 Sep

94.10 Jan
94.14 Jan

105.28 Mar

108.28 May

. Range Since Jan. 1
Lowest Highest

101.11 May 9

108.13 Jan~26 108.13 Jan~2fi

101.18 Dec 102.22 Feb

102.23 Sep 102.23 Sep

110;23 Mar 11 110.23 Mar 11

GOVERNMENT BONDS
NEW YORK STOCK

~

EXCHANGE
101.11 May 9 ^Treasury 3%s 1949-1952

Treasury 3s 1951-1955
Treasury 2%s 1955-1960
Treasury 2%s 1951-1954
Treasury 2%s 1956-1959
Treasury 2%s 1958-1963
Treasury 2%s 1960-1965
^Treasury 2%s i._1949-1953

101.11 Jan
101.19 Jun
100.25 Jan

100.26 Apr
100.24 Sep

101.12 Jun

100.27 May
102.26 May
100.23 Jun

102.13 July
100.4 May
100.2 Feb

102.31 Jan 14

104.9 Feb 3

102.1 MarTl
103.8 July 25

102.31 Jan 14

104.9 Feb 3

104.6 Aug"l0
103.8 July 25

101.12 Feb 9 101.13 Jim 24

101.7 Feb 7
100.18 Jan 6

103.2 Aug 2
101.28 Jun 30

100.28 Jun 14 103 Aug 8

100.31 Sep 101.13 Mar «_

102.30 Feb 9
100.13 Jan 20

100.17 Feb 9

100.9 Sep 28

Treasury 2%s
Treasury 2%s
Treasury 2%s
Treasury 2y2s
Treasury 2%s
Treasury 2y2s .

Treasury 2y2s .

Treasury 2y2s

Treasury 2V2s
Treasury 2y2s .

Treasury 2y2s .

Treasury 2y2s .

Treasury 2y4s
Treasury 2V4s
Treasury 2V4s

105.4 Aug 10 Treasury 2y4s
102.30 Sep 20 Treasury 2y4s .

101.3 Jun 1* Treasury 2y»s
100.21 Feb 9 ^Treasury 2s
— Treasury 2s

1950-1952
1952-1954

.1956-1958

1962-1967

.1963-1968
-Jun 1964-1969
-Dec 1964-1969

1965-1970

1966-1971
-Jun 1967-1972

..Sep 1967-1972
-Dec 1967-1972

1951-1953
1952-1955
1954-1956

— 1956-1959
—Jun 1959-1962
-Dec 1959-1962
-Dec 1949-1951
,_Mar 1950-1952

101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26

101.18 July
101.19 July 101.18 Feb 9 101.18 Feb i

100.7 Oct 100.16 Apr _

98.30 May
99.30 May

98.24 Jan
99.11 Jan

10

5

101.2 July 14
102.16 Sep 2

Treasury 2s Sep 1950-1952
Treasury 2s 1951-1953

Treasury 2s 1951-1955
Treasury 2s Jun 1952-1954
Treasury 2s Dec 1952-1954

Treasury 2s 1953-1955
Treasury l%s 1950

International Bank for
Reconstruction & Development

10-year 2%s 1957
25-year 3s 1972

Saturday
Sept. 24
Law High

STOCK

EXCHANGE
CLOSED

Monday *

Sept. 26
Low High

*100.17 100.18

*104.8 104.10

*109.8

(*103.8

*110.16

*111.18

*113.4

*100.13

109.12
103.10

110.20

111.22

113.8

100.14

*101.20 101.22
*103.4 103.6
*106 106.2

*105 105.2

*104.13 104.15
*103.31 104.1 "
*103.23 103.30

*103.25 103.27

*103.22 103.24

*102.28 102.30
*105.19 105.21

*102.28 102.30

*103.1 103.3

*102.20 102.22

*105.28 106

*104.21 104.23

*102.25 102.27
*100.25 100.27

*100.9 100.10

*100.14 100.15

*100.28. 100.29

*101.20 101.22

*101.25 101.27

*102 102.2

*102.9 102.11
•103.28 104

*100.15 100.16

♦101.1 "101.4
*102.12 102.16

LOW AND HIGH

Tuesday
Sept. 27
Low High

10048
104.)
109/13

9

*100.17

*104.7,
*109.9

*103.7

*110.16 110.20

*111.18 111.22
*113.3 113.7

*100.13 100.14

*101.20

*103.4

*106.1
*105
*104.13
*103.31
*103.29

*103.25

♦103.22

*102.29
*105.19

*102.29
*103.1

*102.20
*105.28

Wednesday
-

Sept. 28
Low High

*100.17 100.18
*104.6 104.8

*109.8 109.12
*103.7 103.9

*110.14 110.18
*111.16 111.20
*113 113.4

*100.13 100.14

SALE PRICES
Thursday
Sept. 29
Low High

*100.17 100.18
*104.5 104.7

•109.10 109.14
*103.6 103.8

*110.16 110.20

♦111.18 111.22
•113.4 113.8

♦110.13 110.14

101.22
103.6"
106.3

105.2

104.15
104.1

103.31

103.27

103.24

102.31
105.21

102.31
103.3
102.22

106

*101.19
*103.4

*106

*105

*104.12

*103.29
*103.27
*103.24

101.21

103.6 1

106.2

105.2

104.14

103.31
103.29
103.26

*104.22 104.24
*102.25 102.27
*100.25 100.27

*100.9 ,100.10
*100.14 100.15

*100.28 100.29
*101.20 101.22
*101.25 101.27
*102 102.2

*102.9 102.11
*103.28 104

*100.15 100.16

*103.21 103.23
*102.28 102.30
*105.17 105.19
*102.28 102.30
*103.1 103.3
*102.20 102.22

*105.28 106

♦104.21 104.23
*102.24 102.26

*102.24 102.26

100.9 100.9

*100.14 100.15

*100.28 100.29
*101.19 101.21

*101.25 101.27
*101.31 102.1

♦102.9 102.11

*103.28 104

*100.15 100.16

*101.1 101.4 *101 101.4
*102.12 102.16 *102.12 102.16

*101

•103.

*106,

•105
*104

*103

*103

•103

,18 101.20
4" 103.6

2 106.4

,2 105.4
.14 104.16

.31 104.1

.27 103.29

,24 103.26

''
Friday

Sept. 30
Low High

*1.00.17 100.18
*104.5 104.7

*109.10 109.14
*103.6 103.8

*110.16 110.20
*111.18 111.22

♦113.3 113.7
*100.13 110.14

♦101.18
*103.5

*106.4

*105.3

*104.15

*104.2

*103.30

*103.26

•103.22 103.24
•102.29 102.31
*105.18 105.20
♦102.29 102.31
*103.1- 103.3
*102.20 102.22
*105.30 106.2

♦104.23 104.25
*102.25 102.27
*102.24 102.26

*100.9 100.10
*100.14 100.15

•100.28 100.29
*101.20 101.22
*101.25 101.27

*102 ,< 102.2
•102.9 102.11

*103.30 104.2

•100.15 100.16

*101 101.4
♦102.12 102.16

Sales for
theWeek

Bonds ($)

101.20

103.7

106.6

105.4

104.17

104.4

104

103.28

*103.23 103.25
*102.31 103.1
*105.20 105.22
*102.31- 103.1
*103.1 103.3

*102.20 102.22
*105.30 106.2

*104.25 104.27
*102.25 102.27

*102.25 102.27
*100.9 100.10
*100.14 100.15

♦100.28 100.29
*101.20 101.22

*101.26 101.28
*102 102.2
•102.9 102.11

*103.30 104.2
•100.15 100.16

•101 101.4

♦102.12 102.16

51,000

•Bid and asked price. No sales transacted this day. JThe following Treasury bonds are being called lor redemption: 3'/as due 1949-52, called Dec. 15 at 100; 2%s due 1949-53, called Dec. 15 at 100;
2s due Dec. 15, 1949-51, called Dec. 15 at 100. a Odd lot transaction, r Registered bond transaction. ■. '•■■■

RANGE FOR WEEK ENDED SEPTEMBER 30

BONDS
New York Stock Exchange

Interest
Period

New York City
Transit Unification Issue—

3% Corporate Stock .1080 J-D

Friday Week's Range
. Last or Friday's
Sale Price Bid & Asked

Low High

10611 106A 10611

Bonds

Sold
Range Since

Jan. 1

No. Low High

52 104 107%

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange Teletype

120 Broadway, New York NY 1-1693

Foreign Govt. & Municipal

Agricultural Mtge Bank (Colombia)-—
lAGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
lAAntioquia (Dept)" coll 7s A 1945
lAExternal s f 7s series B 1945
lAExternal s f 7s series C 1945
lAExternal s f 7s series D 1945
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d serles__1957
AExternal sec s f 7s 3rd series—1957

Antwerp (City) external 5s 1958
Australia (Commonwealth) 5s__ 1955
10-year 3%s i—; : ____1950
10-year 3Vis 1957
20-year 3%s — 1967
20-year 3Vis 1966
15-year 3%s — ... 1962

Belgium (Kingom of) extl s.f 6s__1955
External s t 78.*.- .1955

(U S of) external 8s 1941
Stimped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6%s of 1926 1957

Stamped pursuant to Plan A
(Int reduced to 3.375%). 1979

AExternal s f 6Vis of 1927_i 1957

Stamped pursuant to Plan A
(Int reduced to 3.375%). 1979

A7s (Central Ry) 1952
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

8% funding bonds of 1931 due__1951
Stamped! pursuant to Plan A
(Int reduced to 3.375%) 1979

External $ bonds of 1944 (Plan B)—
3%s Series No. 1 —

3%s Series No. 2
3%s Series No. 3

3%s Series No. 4
3%s Series No. 5

3%s Series No. 7. ...

3%s Series No. 8
3%8 Series No. 9

3%s Series No. 10
3%s 8eries No. 11
3%a Series No. 12
3%s Series No. 13-

3%B Series No. 14.

F-A
A-O

Af-8
J-J

J-J
J-J
J-J
A-O

A-O

A-O

J-D
J-J

F-A

J-D

J-D
J-D
F-A

J.J
J-D

J-D

A-O

A-O

J-D
A-O

A-O

J-D

J-D

A-O

J-D
J-D
J-D
J-D

J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D

45%

45

99

•

—*

54%

54%

67%

68

64%

72 72 1 70 72

•71 *i. ' 62 62

93% 93% 10 81 93%
45% 46% 7 37% 47

*45 46 >• 37% 46%

45% 45% 5 37% 461/4
*45 46 ; 37 46%
45 45 2 37% 46"%
46 46% 3 37% 46%
45 46 12 37% 46

103% 104% 8 95 106

97% 99% 233 97% 103%
90 911/8 32

'

90 97%
90 90% 42 89 95%
86 86 40 85% 92%
84 87% 23 84 93%
85% ,87% 19 84% 93%
111, 111 1 102% 112

119 119 1 115 121

74 74
. i

3 60% 74

54% 55 3 45% 55

*72% 62 74
i

54 54% 17 46 55 j
*72% 78 Vf'- v 60% 72% 1

'54% 54% 21 43 54%
*72 -- v — 61 ; 72;

*55%
,' v':

-
— 46% 55

*53% 54% 42%

.1 -• . 1

53% |

67% 68 25 62% 71

67 671/2 10 57% 69 '
66% 67% 6 59 69 a

66% 67 10 57% 69

67 63 21 5* % 69

*70 70 73

71 71 1 62% 73
*70 •

: J'-. 58% 73 j
*70 - 79" - 60% r 731
*63% 65 -

•'f 58% '65

64% 64% l 58 65

*63%
'

59 ,3,65
*C3% "65 — 66

BONDS

New York Stock Exchange

3%b Series

3%s Series
3%s Series
3%s Series
3%b Series
3%s Series

3%b Series
3%b Series
3%s Series
3%s Series
3%s Series

3%s Series
3%s Series
3%s Series
3%s Series
3%s Series

No. 15.

Noi 16-
No. 17-
No. 18.
No. 19-

No. 20-

No. 21.

No. 22_
No. 23-

No. 24.
No. 25_
No. 20-

No. 27.

No. 28-

No. 20-
No. 30-

.mJ,

Brisbane (City) s f 5s
Stoking fund gold 5s
Stoking fund gold 6s

Canada (Dominion of) 4s
25-year 3%s

ACarisbad (City) 8s
IAChile (Rep) External s f 7s

IA7s assented
AExternal sinking £und 6s
A6s assented

AExtl sinking fund 6s
A6s assented

ARy external s f 6s ...

A6s assented ,

AExtl sinking fund 6s
A6s assented

AExternal sinking fund 6s_.
A 6s assented

AExternal sinking fund 6s
A6s assented —

Extl s f $ bonds 2-3s
AChile Mortgage Bank 6%s—

Ag%s assented
ASinking fund 6%s
A6%s assented

AGuaranteed sink fund 6s

A6s assented
AGuaranteed sink fund 6s—

A6s assented
AChUean Cons Munic 7s
A 7s assented

AChinese (Hukuang Ry) 5s—

1957
,__1958

1950
1960

.1961
1954

1942
1942

1960
1960

Feb 1961

Feb 1961

Jan 1961
Jan 1961

Sep 1961
Sep 1961

1962

1962

1963
..1963
_1993

1957

1957
1961
-1961

-1961

,.1961.
_1962

1962
1960

1960

.1951

Friday Week's Range
BondsInterest • . Last or Friday's

Period Sale Price ' Bid to Asked Sold
■■ '

v Low High No.

J-D *63% 64%,
J-D 64i/2 64% t 5

J-D 64'/2 64%...,. 1

J-D *63% 641%,.
J-D mm-rn- *63% 65

J-D *63% —

J-D '"'v. r':f| ■ /J,' , ♦63% , #. , ; ' . '

J-D 66 67% 6

J-D 64% 64% 64% 4

J-D *63%

J-D _ •63% 65 __

J-D / j,.- 65 r 65
, / 5

J-D f ; , ?V / *63% •

./• .

J-D 64% 64% 1

J-D ■I . 65 / 65 ,N. 1

J-D —'I *63% — 5 --

Af-8 98 97% 98% 77

F-A "ft? 98% 98'A . 5

J-D .M. ' ' 100A 100% 48

A-O 1021/a 102 102% 63

J-J 1057/b 104% 105% 31

J-J \ *57 —
-

—

m-it
M-N

A-O

A-O
F-A

F-A

J-J
J-J
M-S
M-S

A-O
A-O
Af-N

Af-N

J-D

J-D
J-D
J-D
J-D

A-O
A-O

Af-N
Af-N
M-S
M-S
J-D

*36

28

36

*28

*36

28

36
'

28

♦36

28%
*36

*28

36

*28 ■>

26%
*36 :< -

a 28 >•

*36

*28

*36

28 -.

*36

*28

36

28

*4%

28

36

28%

28%
36

28

28 %

36

27 "•
40

28

29-

28

36

28

7

1

65

2

Range Since
Jan. 1

Low High

59%
60
58

56

58%
59%
60%
55%
55%
60
57

56%

:60%
59

58

60%

97%
98%

100
102

104%
54%
35

25%
34%
25%

»' 34

'26%
'34%
26

34%
25%
35%
25%

34%
26

25

34%
26

34%
26

34

26 > '

35%
26%

35%
26

4%

65

65 '

65%
65%
65

65

65

67%
65

70

66
65

65
64%
65

63%

101%
101%
102V2
1041/4
107%
59

37

28%
37%
29%
37%
29

37%
29%

37 /
29

36%
29

36%
29

29 %
37%
29

37

29

37%
29

36%
29

37%
29

7%

For Financial Institutions

FOREIGN SECURITIES
FIRM TRADING MARKETS

r.ARL MARKS & CP- Inc.
FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York~4,- N. Y. —

Telephone HAnover 2-0050 Teletype NY 1-971

For footnotes see page 31. 2*1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



28 (1316) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, October 3, 1949

II

I
NEW YORK BOND RECORD

RANGE FOR WEEK ENDED SEPTEMBER 30

BONDS

New York Stock Exchange

Interest
Period

Friday Week's Range
Last ■' or Friday's .Bonds Range Since

Sale Price Bid St Asked Sold Jan. 1

Low High No. Low High
Colombia (Republic of)—
A 6s of 1928 Oct 1981 A-O
A6s of 1927 Jan 1961 J-J
3s external s f $ bonds 1970 A-O

fAColombia Mtge Bank 6v2s 1947 A-O
iASinking fund 7s of 1926 1946 M-N
IASinking fund 7s of 1927 1947 F-A

Copenhagen (City) 5s 1952 jr-D
25-year gold 4%s 1953 Af-N

ACosta Rica (Rep of) 7s 1951 M-N
Cuba (Republic of) 4%s extl 1977 J-D
Czechoslovakia (State)—

Stamped assented (int reduced
to 6%) extended to 1960 A-O

lADenmark 20-year extl 6s 1942 J-J
External gold 5 Vis 1955 F-A
External gold 4%s 1962 A-O

K Salvador (Republic of)—
4s extl s f $ Jan 1, 1976 J-J
3%s extl s f $ Jan 1, 1976 J-J
3s extl s f $ Jan 1,1976 J-J

AEstonla (Republic of) 7s 1967 J-J
French Republic extl 7s 1949 M-S
Greek Government—
A 7s part paid 1964 M-N
A 6s part paid 1968 F-A

Helsingfors (City) ext 6y2s I960 A-O
Irish Free State extl s f 5s 1960 M-N
Italian (Republic) extl s f l-3s 1977 J-J
Italian Credit Consortium for
Public Works 1% to 3% 1977 J-J
|A7s series B 1947 m-3

Italian Public Utility-
Credit Institute 1% to 3% 1977 J-J
AExterna1 7s 1952 j.j

A Italy (Kingdom of) 7s : lgsi J-DA Jugoslavia (State Mtge Bk) 7s 1957 A-O
AMedeliin (Colombia) 6%s __1954 J-D

Metropolitan Water Sewerage &
Drainage Board 5y2s 1950 A-O

Mexican Irrigation—
|A4y2S assented to 1922 agree„1943 -M-N

A4y28 small 1943
. ANew assented (1942 agree)__1968 J-J

ASmall 1968
Mexico (Republic of)—
5A5s of 1899 due 1945 Q-J

A Large
Asman --z_zzizzizzizz„ rzz

5A5s Assented to 1922 agreeZZl945 Q-J
ALarge
Asman ~~~

A5s New ass'td (1942 agreeZZZigsi J-J
ALarge
ASmall ZZZZZZZZZZZ III

A4s of 1904 (assented to
1922 agreement) 1954 J-D
A4s new ass'td (1942 agree)_1968 J-J

|A4s of 1910 (assented to
1522 agreement) _1945 J-J

'

Ats„New ass'td <1942 agreerZZl963 J-J
ASmall

J ATreasury 6s of 1913 (ass'td
to 1922 agreement) 1933 j-j
ASmall

A6aS«M®w ass td (1942 agree) _Zl963 J-J
ASmall

AMilan (City of) 6%s 1952 A-O

Micas Geraes (State)—
ASec external s f 6y2s 1953 jj/-S
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008 M-S

ASec external s f 6y2s 1959 M-S
Stamped pursuant to Plan A

N»th*JInLr?£Vced t0 2.125%)—2008 M-SNetherlands (Kingdom) 3% 1957 m-N
Norway (Kingdom of) 4%s__ 1958 Af-S
External sink fund 4 y4S 1965 A-O

c f ? CXt? loan 1963 F-A3 /as s f external 1957 A -O
Municipal Bank extl s f 5s 1970 J-D

(City) sink fund 4Vis 1955 A-O

Panama (Republic)—
A stamped assented 5s 1969 xr w
Stamp m(>d 3y48 ext toZZZZZZZZl994 J-D

a at? ^6C r€* ^1/^S serles B 1967 Af-slAPernambuco (State of) 7s_ 1947 X-s
Stamped pursuant to Plan A

APeru(.t0 2125% >—2008 M-S
am P 0f) external 7s 1959 M-SANat loan extl s f 6s 1st ser_ i960 J-D

. .A l°an exH s f 6s 2d ser 1961 a-oJAPoiand (Rep of) gold 6s ZZZZl940 to
m assented 1958 , n5AStabilization loan s f 7s 1947 a n
A4%s assented J.ZZZ 1968 a In

a^ivrnal 8 'und gold 8s 1950 j-jA4y2s assented iq«o t ,

APorto Alegre (City of) 8sZZZZZZ"l961 jZiStamped pursuant to Plan A

*,iIn,t^educed t0 2-375%) 2001 J-J7 Vis 1966 stmp pursuant to Plan A

,.0 "duced to 2.25%) 2006 J-JlARlo de Janeiro (City of) 8s 1946 A-O
Stamped pursuant to Plan A
(Int reduced to 2.375%)_ 2001 A-O

AExternai sec 6%s 1953 f_A
Stamped pursuant to Plan A
(Int reduced to 2%)___ 2013 F-A

Bio Grande do Sul (State of)—
|A8s extl loan of 1921 194c a-O
Stamped pursuant to Plan A
(Int reduced to 2.5% ) 1999 A-O

A6s external sink fund gold 1968 J-D
Stamped pursuant to Plan A
(Int reduced to 2%) _2012 J-D

A7s external loan of 1926 1966 M-N
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004 J-D

7a 1967 stmp pursuant to Plan A
(Int reduced to 2.25%) 2004 J-D

ARome (City of) 6%s 4952 A-O
ASao Paulo (City) 8s 1952 m-N

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001 M-N

AfiVis extl secured s f 1957 jf.jj
Stamped pursuant to Plan A
(Int redcced to 2%) 2012 M-N

fASan Paulo (State) 8s 1935 j-j
Stamped pursuant to Pian A
(Int reduced to 2.5% 1999 J-J

A8s external 1950 j-j
Stamped pursuant to P!an A
(Int reduced to 2.5%) 1999 J-J

For footnotes see page 31.

*
.

*77 90 70 82

80 80 1 70 82 %>
44% 43% 44% (; 127 35% 46%

48 49 6 42% 49

*47 —.-»■ 41% 47%
*47 41% 47

80 80 80 % 31 68% 84

75 75 76 19 63% 79

20 17% 20 34 12% 20

8'/a

1U<3 va lUd Vz

100% 100 100%

*5% —

94 y2
94 y2

6 liJ%

*47 55 52 63
90% 90% 12 81% 97%

87 86% 89 24 74% 90%
78 78 79% 27 64% 83%

*72 74 71 77
■ 55 55 i 55 61%

*47% 49 45 52Va
*12 13% __ 10 14

— *103 — .'I'¬ — 101% 104%

*8% ll 6 12%
*8% 9% __ 5% 10%

65 65 65 15 '' 53 65

*100% — ~. : 100% 101%
— 35% 36% 106 18 39%

33 32 33 52 16% 37
— 50% 50% 1 26 50%

32% 32 32% 147 16% 37

«... • «... . 27% 51

57 56% 57 7 28% 60

10 " 10 ; 11% 12 7 11%
-- *45 46% „ 37% 46%

99% 102

4% 5
4'/2 4%

16 ya 15 ya

*9% 10% 7%
•

11.
*9% 10% . r,, 8% 11
*9% 10% — 7% 11

*5 6% 7%
*5 1%

V*"
4 5%

*8 10
I'':-;!--' ~% 8

7% 8% 178 6 8%

— 9% 9%

*10% 10% 11%
10% 10% 19 8% 11%
49 49 1 26% 54y4

— 38 38

29% 31 14 *; 25% 31

*39% __ 37 39%

29 % 30 18 25% 30
92% 93 28 92% 96%
94% 95 < 21 88 99%
94% 95% 15 83% 97%
94% 95% 10 80% 96%
91 91 3 80 93%
* 104

•*.«• 83 98
96 96 1 81% 96

101 89 110
86 86 'f-l 82 94
103% 102% 103
*37 — 35 40

29% 29% 45 25% 30%
21% 21 21% 47 17% 21%
21% 21 21 J/4 47 17% 21%
21% 21% 21% 10 17% 21%
— *9%

. 8 10%
*9% 12% 6% 141/4

__ *16 * •'
■ ' 15 16

10 10 2 5% 15
— 12% 12% .2 9% 19

9% 10 27 6% 14-
— *38 — — 39 40

— 35 35 5 27% 35

__ 29% 30 . 26 27% 30
46 46 46 I'L 1 39 ~ 46

„ *33% 35 27 33%
— 40 40 2 33% 40

— 29 30% 70 24% 30y8

— *44 — 45 46

__ 34% 34% 7 29 34%
— 38 38 1 35 38

29 29 1 24% 29
*38% — — 39% 40

— 29% 29% 1 27 293/4

__ *29% •!' 27% 29%
— 1 25% 541/4
~ 67 67 4 53 67

55% 60 6 34% 60
— 66 66 5 46 66

55% 55% 2 33% 55%
1 *87 — — 55% 83V2

*73% 78 41 72
— ' 90 90 5 66 90

-- 75 75 3 - 41 75

BONDS

New York Stock Exchange

Ban Paulo (State) (continued)—
A 7s extl water loan 1958

Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A6s extl dollar loan 1968
Stamped pursuant to Plan A
(Int reduced to 2%)_. 2012

Serbs Croats & Slovenes (Kingdom)—
A8s secured external 1962
A7s series B sec extl 1962

ASilesia (Prov of) extl 7s„„.., 1958
A4Vis assented— 1958

Sydney County Council 3 Vis 1951
lAUruguay (Republic) extl 8s-,___1946
AExternai sink fund 6s 1960
AExternai sink fund 6s 1964

3%-4-4Vis ($ bond of 1937)—
External readjustment 1979
External conversion 1979

37/8-4y8-4^s extl conv 1978
4-4%-4Vis extl readjustment 1978
3%s extl readjustment 1984

AWarsaw (City) external 7s 1958
A4 V2s assented 1958

AAdrlatlc Electric Co 7s 1952
Alabama Great Southern 3y*s 1967
Alabama Power 1st mtge 3yas 1972
Albany & Susquehanna RR 4yas__1975
Alleghany & Western 1st gtd 4s„1998
Allis-Chalmers Mfg 2s debs 1956
American Airlines 3s debs 1966
Amer & Foreign Pow deb 5s 2030
American Telephone & Telegraph Co—
2%s debentures 1980
2%s deductions 1975
2%s debentures 1986
23/4S conv debentures 1961
2%s debentures 1982
2%s debentures 1987
23/4S conv debentures 1957
3%s debentures- 1973
3y6s- conv debentures 1959

Amer Tobacco Co deb 3s 1962
3s debentures_______ 1969

Ann Arbor 1st gold 4s July 1995
A P W Products Co 5s 1966

Atchison Topeka & Santa Fe—
General 4s 1995
Stamped 4s July 1 1995

Atlanta & Charlotte Air Line Ry—
1st mortgage 33/4S_ _1963

Atlantic Coast 1st cons 4s July 1952
General unified 4Vis A 1964

Atlantic Refining 25/8s debs 1966

Baltimore & Ohio RR—
1st mtge 4s ser A July 1975
1st mtge 5% ser B (4% fixed
and 1% contingent int)__July 1975

Ref & gen mtge 5% (2% fixed
and 3% contingent interest)—
Series G due Dec 1 1995
Series K due Mar 1 2000
Series MJ_^ due Mar 1 1996

Ref & gen mtge 6% (2%% fixed
and 3%% contingent interest)—
Series J due Dec 1 1995

A4V2s conv income,—. Feb 12010
Pprh Lake F.r)P & West Va—
Ref 4s series A 1980

8'western div 1st mtge 5% ser A
. (3ya% fxd & V/2% cont int)—1980

Toledo Cincinnati division
1st lien & ref M 4s ser D 1985

Bangor & Aroostook RR—
Con ref 4s— 1951

4s stamped 1951

Beech Creek Extension 1st 3'/2s 1951
Bell Telephone of Pa 5s series C__1960
Beneficial Indus Loan 2y2s debs 1961
3Vis s f debentures 1964

Bethlehem Steel Corp—
Cons mtge 2%s ser I : 1970
Cons mtge 23/4S ser J 1976
Cons mtge 3s ser K ; 1979

Boston & Maine RR— i

1st mtge 5s series AC 1967
1st mtge 5s series II , 1955
1st mtge 43/4S series JJ 1961
1st mtge 4s series RR 1960
AInc mtge 4'/2s ser A —July 1970

ABieda (Ernesto) Co 7s 1954
Bristol-Myers Co 3s Debs 1968
Bklyn Union El 1st gold 5s_.. 1950
Bklyn Union Gas 4s debentures 1969
Gen mtge 2%s 1976

Buffalo Niagara EI 1st mtge. 23/4S__l975
Buffalo Rochester & Pgh Ry—
Stamped modified 4V23 1957

Bush Terminal 1st 4s 1952
Consolidated 5s L 1955

Bush Terminal Bldgs 5s gtd 1960

C I T Financial Corp—
25/8s debentures—, 1959

California Elec Power 1st 3sJ 1976
Calif Oregon Power 3V8S —1974
Canada Southern cons gtd 5s A 1962
Canadian National Ry—
Guaranteed gold' 4»/2s —__1957
Guaranteed gold 5s Oct 1969
Guaranteed gold "5s 1970
Guaranteed gold 4%s 1955
Guaranteed gold 4V2s 195b
Guaranteed gold 4Vfes__ ;,„_1951

Canadian Pacific Ry—
4% conv deb stock (perpetual)-

Carolina Cllnchfield & Ohio 4s 1965

Carthage & Adirondack Ry—
1st mtge gtd 4s _1981

Cetenese Corp 3s debs,, 1965
Celotex Corp 3V4S debs 1960
3Vis debs (1947 issue) 1960

lACent Branch U P 1st goid 4s 1948
Central of Georgia Ry—

1st mtge 4s ser A 1995
AGen mtge 4V2s ser A Jan 1 2020
AGen. mtge 4Vis ser B____Jan 1 2020

Central Illinois Light 3V2s . ,196b

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid St Asked

Low High

Bonds

Sold

No.

Range Since
Jan. 1

Low High

M-S

J-J
J-J

A-O

3f-N
Af-N
J-D

J-D

J-J

F-A

Jf-N

Af-N

Af-N

Af-N

J-D

F-A

J-J

F-A
F-A

*85

73

*84
75

58

48

55

78'/2

75

80

9%
9 V2

74 75 3 38 75

9% 10 ;10 5% 11%
9% v 9% 30 5% 11%
11 11 2 11 15%
*6% 9% 6 11

87 91 90% 93

833/4

*126

*130»/2 __

*121

83 84

871/4 87 V4
*84 8914
*89 100

V:*78'/2 82
*5 12

*6Vi 7

65

3

130 130 Vi

81 86V4
82 893/4
79 8b

81 Vi 89 V2
70 81

6 14

5% 93/8

RAILROAD AND INDUSTRIAL COMPANIES
A-O

M-N

J-J v
A-O

A-O

M-S
J-D

Af-S

F-A
A-O
J-J V

> j-d

A-O
J-D

j-d

j-d

J-D
A-O

A-O

Q-J
A-O

A-O

M-N

M-N
m-s

J-D

J-J

B

A-O

A-O

J-D

Af-S

Af-S

J-D

May

M-N

J-J

J-J

J-J
J-J

A-O

A-O

Af-N
F-A

J-J
M-N

J-J

M-S

M-N

A-O

J-J
M-N

F-A

A-O

F-A

M-S

J-J
Af-N

Af-N

A-O

J-J

A-O

*50 ■ 36% 57

*104% __ 104% 104%
1053/4 105% 106% "5 104% 10J%

102 102 4 100% 102

*70% 75 ./■; . 66% 8d%
■ - " *100 100% 983/4 100
92 92 S3% 39 75 93%
86% 86% 83 % 140 76 9i

98% 99% 55 92 100 3/s
99% 99% 100 38 94% 100%

96 ' 96 % 25 88% 97»/4
105.3/8 105% 105% 204 101% 105'%

99% 99% 2 92 100

101% 101% . 32 - 94 102

107% 107% 1073/4 163 103 110%
ioe- 106 106% 26 103% 10 (%
111% 111% 112% 338 106% 114

104% 104% 104% 28 103 104%
1043% 104 % 104% 13 102% 105

:trtry *78 102 78 813/4
69 70 ~8 69 92

127% 127% 128%
117% 118

23
10

122% 128'4
109 118%

*102% __

102 V2 102 J/4 103
96% 96% 97%

*101% 102%

86%

89%

102 % 104%
25 101% 105%
45 93% 103%

99% 102%

58%

58%

66%
45%

82%

*68

71

100

86 86% 52 80 88

89% 90% 21 83% 95%

58 59'% 104 49% 63%
58% 59% 44 49% 62%
58% 59 109 49'! 4 63

66 673/8 37 59% 73

45% 46%
A, ./

154 39% 52%

82% 83 17 75% vT*\r>CO

67% 67% 20 60% 74%

71 71 3 66 73

84% 84% "5 801; 95

84 j;: 84
v 5 Z 80% ,95

100 100 ■/--I: 1 100 100

120% 120% 13 119% 121%
*98'/2 99 y4 943/4 99%
104% 104% 5 102% 105%

99% 100 13 97% 100%
100% 100% 2 97% 100 %
103'/a 103% 101 103%

71%
47

*75

101%
*89%
70%
46%
*31

*104%
*100

103%
100%
*101%

55

*101%
97%
106

82%
101 %

71%
47

103%
100%
102

v

55%

97%
106

22

10

5

20

12

~1
3

83

101

70%
44%
35%
103%
100%
97%
90%
98%

87

101%

83%
59%
35%
104%
102

103%
lo0%

1G2%

50% 61%
100% 102
91% 99

105 106

A-O 101% 101 y4 2 100 101%
J-D *101 103 99% 103

M-N 1033/4 103% 104 3;-v 102 104

A-O 97 Va 95% 97% 29 94% 104%

J-J 114% 113% 114% 58 113% 115%
A-O *' ■ *104% —

• 104% 107%
F-A 105}§ 105H 105-15 2 105 hi 103%
J-D 112% 112% 8 111% 113%
F-A 112% 112% 6 111% 113%
M-S -- 105% 105% 30 105 106%

J-J 99% 98% 99'% 109 93% 101 v*
M-S — *107'% — — 106 3/4 108%

J-D — 57% — 59% 62

A-O 103% 104 10 102% 104 »/2
F-A 100 y2100% 1 99% 101%
F-A 101 101 1 101 101%
J-D *77% 79% — 75 79%

J-J 59% 59% 60% 30 55% 67%

May *63 63 % 63% 72

May 393/4 39% 41% 33 393% 52

A-O *108 V* — — 108 108%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED SEPTEMBER 30

BONDS
New York Stock Exchange

ACentral of N J gen gold 5s 1987
'&5s registered 1987

AGeneral 4s 1987
A 4s registered .1987

Central New York Power 3s _1974
Central Pacific Ry Co—
1st & ref 3%s ser A 1974
1st mtge 3%s ser B 1968

Champion Paper & Fibre deb 3s 1965
Chesapeake & Ohio Ry—-
General gold 4Vis 1992
Ref & Impt M 3 Vis series D .1996 *

Ref & impt M 3 Vis series B 1996 ■

Ref & imp M 37/bs series H 1973 •

R & A Div 1st cons gold 4s_< 1989 *
2d consol gold 4s 1989

Chicago Burlington & Quincy RR— -

General 4s 1958
1st & ref 4Vis series B 1977
1st & ref mtge 3 Vis 1985
1st & ref mtge 2%s 1970

Chicago <fe Eastern 111 RR—
AGen mtge inc conv 5s 1997
1st mtge 3%s ser B 1983

Chicago & Erie 1st gold 5s 1982
Chicago Gt West 1st 4s series A 1988
AGen inc mtge 4Vis Jan 1 2038

Chicago Ind & Louisville Ry—
A 1st mtge 4s inc ser A Jan 1983
A 2d mtge 4 Vis inc ser A Jan 2003

Chicago Indiana & Southern 4a 1956
Chic Milw St Paul & Pac RR—
1st mtge 4s ser A 1994
Gen mtge 4Vis inc ser A__Jan 1 2019
4Vis conv inc ser B Jan 12044

Chicago & North Western Ry— >
2nd mtge conv inc 4 Vis Jan 11999
1st mtge 3s ser B iggg /

Chicago Rock Island & Pacific Ry
1st mtge 4s series A 1994
Gen mtge conv 4Vis ser A__Jan~2019 /

Chicago St L & New Orleans 5s 1951
Gold 3Vis 1951
Memphis Div 1st gold 4s_I~ 1951

Chic Terre Haufc. S'eastern Ry
1st & ref V- 2%-4'As .1994
Income 2%-4'As .__1994 *

Chicago Union Station—
1st mtge 3 Vis series F ige3
1st mtge 2"Vis ser G 1963

Chic & Wqst'n Indiana conv 4s_^_i952
1st & ref 4 Vis series D ^1962

Cine Gas & Elec 1st mtge 2%s 1975
• 1st mortgage 27/8s____: ^1978
Cincinnati Union Terminal— *

1st mtge gtd 3%s series E 1969
1st mtge 23/4s ser G 1974 v

City Ice & Fuel 2%s debs 1955
City Investing Co 4s debs 1961
Cleve Cin Chic & St Louis Ry
General gold 4s 1993
General 5s series B Il993*

r Ref & impt 4%s series E 1977
Cin Wab & Mich Div 1st 4s 1991
St Louis Div 1st coll trust 4bL._1990 1

Cleveland Electric Ilium 3s 1970
1st mortgage 3s III"1982

, Cleveland & Pittsburgh RR— -

Series D 3%s gtd — i950 -
Cleve Short Line 1st gtd 4 Vis 1961
Cleveland Union Terminals Co
1st mtge 5%s series A 1972
1st mtge 5s series B 1973
1st mtge 4%s series C .1977

Colorado & Southern Ry—
4 Vis (stamped modified) 198O

Colorado Fuel & Iron Corp—
1st mtge & coll tr 4s 1954 •"

Columbia Gas & Electric Corp—
3 Vis debentures 1971

Columbia Gas System, Inc—
3 Vis debentures 1973 •
3s debentures /___ ~ 1974

Columbus & Sou Ohio El 3 Visll__1970
Columbus & Toledo 1st extl 4s 1958 -

..... Commonwealth Edison Co ■ ' - ;

1st mtge 3s series L 1977
1st mtge 3s series N__ IIl978

i... 3s s f debentures ; IIl999
Conn Ry & L 1st & ref 4 Vis 1951
Conn River Pwr s f 3%s A 1961
Consolidated Cigar Corp 3 Vis 1965
Consolidated Edison of New York¬
ist & ref mtge 23/4s ser A 1982
1st & ref mtge 2%s ser B 1977
1st & ref mtge 2%s ser C 1972
1st & ref 3s series D 1973
1st & ref mtge 3s ser E 1979
3s conv debentures I 1963

Consolidated Natural Gas 23/4sIIIIl968
Consumers Power 1st mtge 2%s 1975
Continental Baking 3s debs 1965
Crucible Steel 1st mtge 3 Vis ~1966
§ACuba Northern Ry 1st 5 Vis 1942

§ADeposit receipts
A Cuba RR 1st 5s gold— 1952

§ADeposit receipts
§A7Vis series A deposit rets 1948
§A6s series B deposit receipts 1946

Dayton Pr & Lt 1st mtge 2%s 1975
1st mortgage 3s 1973
1st mtge 3s series A Il978

Dayton Union Ry 3 Vis ser B 1965
Deere & Co 2%s debs ; 1965
Delaware & Hudson 4s extended 1963
Delaware Lack & West RR Co—
N Y Lack & Western div .<

1st & ref M 5s ser C 1973
A Income mtge due— "1993
Morris & Essex division .

Coll Tr 4-6's May 1 2042
Delaware Power & Light 3s 1973
1st mtge & coll tr 3Vis 1977
1st mtge & coll tr 27/8s —1979

Denver & Rio Grande West RR—
1st mtge ser A (3% fixed
1% contingent int) 1993

A Income mtge ser A (4%%
contingent int) 2018

Denver & Salt Lake —
Income mtge (3% fixed
1% contingent int)

Detroit Edison 3Vis series G__
Gen & ref 3s series H
Gen & ref 2%s series I
3s conv debentures

—1993

—1966
—1970
„ 1<»»2

1958

Interest
Period

J-J

Q-J
J-J

Q-J
A-O

F-A

F-A
J.j

MS

M-N
F-A

J-D

J-J
J-J

J-J

F-A
F-A

F-A

J-J
M-N
M-N

J-J
J-J

J-J
J-J

j

j-j

Apr
Apr

Apr
J-J

j-j

Apr
J-D

J-D

J-D

J-J

J-J

J-J
J-J

J-J

M-S

A-O

J-J

F-A
F-A
J-D i ,

J-D

J-D

J-D

J-J

J-J

M-N
J-J

•J-D

F-A

A-O

A-O
A-O
A-O

Jf-N

A-O

M-S

A-O

M-S

M-S
F-A

F-A

J-D

A-O

J-J

F-A

A-O

Af-S
A-O

J-D
M-N
J-J

J-D

A-O

M-S
J-J

M-N

J-D
J-D

J-J

J-J
J-D

J-D

D
A-O
J-J
J-D

J-D
A-O
Jf-N

Jf-N
Af-N

Af-N
A-O

J-D

J-J

J-J

Apr

J-J
M-S
J-D

M-S

J-D

Friday
Last

Sale Price

59 Vi
' 59 %

59%

105%

105%
103%

45

Week'a Range
or Friday's
Bid & Asked

Low High
58% 61

,59 • , 61 . .

55% 55%

105% 100V2

Bonds

Sold

No.

122

>. 89
*

11

"110% —

102% 102%
95 95
"83 88

"71 72
» 99

59% 60%
"55

77
57

77

106% 106%
105% 105%

"95 97 >

107% 107%
105% 106
103 103%

44 45

"98

104

100%

104%

"106%" __

102 Vi 102%
"108% 108%
"103

92% 92 92%

62% . 61% 62%

81 Vi 81%
107%

106% 106%
101 101 %

111% 110% 1111/4

22

2

3

5

17
30

30

11

■ 14

Range Since
Jan. 1

Low High

49% 781%
49% 78
48 70

49% 49%
102% 105Va

__ ' "101%
1' • 1 ■ ,' .» : l/) :v ' 99% 102

—

J "104% •'
1 103 105'A

— 102 102 • ; 3 100 102-

130 ' , 130 130 2 ; 122% 130%
100% 100% 101% 6 97 103%

102 102 3 97 103%
— r •• 105 105'/. 14 104% 107'%
— * "122% 124% 118 125

■ ~~
V

"113'A
— 109% 113'A

— 41"A 112 3 109% 112%
— 108% 108% 8 108% 111 'A
— "100 98 Va 101%
— "99 99'A — 94% 99'A

34% 34 35 37 32 Va 46 y«
— 70 70 1 67 75

79
"120%

75% 79 20

118

75
120%
87

67 63 67 60 56% ,77%

— • 48% 49 •

11

'

'

45% 65'/a
— 37% 37% • 1 33 51
—

.
"87% 98% j

'

,81% 94'A

97% 97% 97% - 9 96 103%
56 Va 55 56% 177 48% 65
47 46 47% 100 38% 54

48% • 47 49% V 192 46 Va 59%
—

■*;"
0

87% 86% 91%

105% 105% 106 Va : 32 105 107%
96'A 97'A , 60 88% 98%

103% 102% 103% 12 102 »/4 104

— — — % ■" 101 y» 102.

'

v;
'

• 70% 71% . 4 70% 80
— 66 66 5 <:v 65 72%

--
. 'V;' 105% 105% 2 102% 106%

103 'A. 103 103'A 2 ' 101 103'A
103 102% 103'A • 14 102% 104%

. — : 104'/a 104% 3 101% 106%

102% 102% • • ••',* 5 100 103-
— V "102'A --

.
—

*

102 »/4 102 'A

106% 111)
99 102%
92 96

79 83%

65% 86%

54% 68%
50 ; 62%
77 , j 87%
104% 107%
104 VT107%

101% 101%
96 101%

104% 108
102 106%
98% 103%

39% 50%

98 100

101% 104%

103% 105%
100% 102%
106 108%

106% .106% 106% 19 104 107 Va
.—; "105'A 106'A y',-. _ 104 106'A

104% 104% 101% 105'/a
~ "102 103% 104 Va

106 106 3 105% 106%
— 103'A 101 104'A

101'A 101 101'% . 17v 96 101%
— 98% 98% 1 94% 99

"101% 102 98% 102
1 "105 '/a .. 102% 105'A
—. V) "105'A 105% __ 102 'A 105%

112 111% 112 252 105% 113%
103 103 103% 26 101% 103%

103% 104% 12 100 '/a 104%
102% 102% 16 99 102'%

; 94 94 5 93'A 95%
— "43 44

_ 43 52
30, 30 ■ ~1 27 36

— . "81 83 • 79 81
— 7 ■ 27'% 27% 5 25% 30'A
__ 30 V4 30'A ; 2 29 35
-- "30 '/a 30% 30 35

102 102 98% 102%
— "106 102% 105%
— "105% ._ 104 104'A

: "102 109 102
103% 103% ~1 : 101% 103%

£2% 91% 92'% 10 90% 96%

79 79 1 73% 87%
— "50 60

—
48 68%

59'A 58 59% 24 52% 69%
— "105% 103 105%
--

■

106 106
— "103% 104'A . 104 104

9

28

12

12

43

87

58

93

65%

77% 82

107% 110

104% 106%
98% 101%
105% 111%

BONDS Interest
New York Stock Exchange Period

Detroit & Mack 1st lien gold 4s 1995 J-D
ASecond gold 4s 1995 J-D

Detroit Term & Tunnel 4%s__ 1961 * " Af-N
Det Tol & Ironton RR 2%s ser B__1976 ' * M-S
Dow Chemical 2.35s debs 1961 J-J
t§ADul So Shore & Atl fcold 5s -.1937 ' * J-J
Duquesne Light Co 2%s„,- 1977 F-A

East Tenn Va & Ga Div 1st 5s 1956 M-N
\ Ed El HI (NY) Jst cons gold 5s -.1995 v J-J
Elgin Joliet & Eastern Ry 3%s 1970 Jf-8
El Paso & Southwestern-1st 5s _1965 A-O

5s stamped 1965 A-O
Erie Railroad Co— .

Gen mtge inc 4%s ser A Jan 2015- J-J
; , 1st cons mtge 3 Vis ser E ^1964 A-O
, , 1st cons mtge, 3Vis ser F 1990 . J-J

1st cons mtge 3Vis ser G 2000 J-J
1st cons mtge 2s ser H —.1953 Af-S
Ohio Div 1st mtge 3Vis 1971 M-S

Firestone Tire & Rub 3s debs 1961 ' " Jf-N
, tFlorida East Coast 1st 4%s__ 1959 J-D
. A 1st & ref 5s series A 1974

. M-S
ACertificates of deposit * M-S

. Francisco Sugar coll trust 6s 1956 M-N

General Realty & Utilities Corp—
A4s conv inc debs 1969

Goodrich (B F) Co 1st mtge 2%s_1965
' Great Northern Ry Co—^

General 5%s' series B 1952
* General 5s series C : 1973

General 4%s series D 1976
Gen mtge 3%s ser N 1990
Gen mtge 3 Vis ser O 2000
Gen mtge 2%s ser P 1982
Gen mtge 2%s ser Q ...2010

. Gen mtge 2 Vis ser R_ ___1961
AGreen Bay & West deb ctfs A„'
ADebentures ctfs B

Greyhound Corp 3s debs. 1959
> Gulf Mobile & Ohio RR— t •

1st & ref 4s series B ...1975
, Gen mtge inc 5s ser A July 2015

1st & ref 3%s seris D 1969
: Gen mtge inc 4s ser B_ Jan 2044
Collateral trust 3%s 1968

Gulf States Util. 1st M 2%s___ 1976
, 1st mortgage 3s 1978

3s debentures 1969

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High

49

102%

"65

"61

100
f

_

100

49

68

65

101

. 88%
100

49

102% 102%

Bonds
Sold

No.

23

60%

110% 110%
"149

"105 106

102% 102%
"101

59% 61
99 99

"81% 82%
82%

"101 105%

1

20

17

48

1

Range Since
Jan. 1

Low High

65 731/4
64% 71
96'/a 105%
87% 89%
97% 100%
46 49%

100 102%

110% 112% :!
147% 149 '•!
105 103 V4
101% 106% 1

57 72
95% 99%
80 891/4
79% 87%
99 99

102 102

104 103%

• ■ ■ 1

104 11 102%

1

104%
. , "103'/a ■

101% 103 '/a ,

51% 51 51% 47 45% 05 Va
— ■

'

- J 45% 59
— > 103 103 1 102% 104% I

US d89 Va d89'/a 91 9 ■ 82 91
■,

I

;•; If-N ;102%' 102 % 102% 2 99% 103 Va
I;

-J-J 107% 107% 107% 11
, 107% 110% ■!

-J-J 123% 123% 3 120 124 <

J-J 118 Va 118'/a 1 4 116 118'%
J-J 96% 96% 97 15 93 98 I
J-J \ 95 Va 95'/a 2 92'A 95% k

K

J-J •A'
< "91% 92'A 86'A 92'A •3

J-J
'

80% 80% ; 1 , 75 60% \
J-J ^ - 97 94% 98

tj
- Feb "

%
- •"65 62% 70 Va

-Feb "Vi 8 8 8 * . 1 7 10% ;1
A-O "101% 102% — 100% 103 Va j

J-J
' •' ■' >'■ 100 100% 9 97 101% i

J-J 66 65'A 66 2 60 74 1
A-O 99'A 99'A 3 95% 101 Va 1

, Apr 'V 57'A 56% 57'A •'
. 24 48'A 61 b

J-J "98 «...

•'

j

- Jf-N 99% 99% 9 95% 100 |
- A-O "103% __ 103 103% u

J-J 104'A 104'A
"

% 5 101 104 Y* '4

Hackensack Water 1st mtge 2%s__197fl Jf-8
Hocking Valley Ry 1st 4%s... 1999 ' J-J
Household Finance Corpr 2%s____.1970 ' J-J
Hudson Coal 1st s f 5s series A_^1962 - J-D
Hudson & Manhattan 1st 5s A_^__1957 F-A
AAdj income 5s ; .Feb 1957 A-O

Illinois Bell Telep 2%s series A 1981 J-J
1st mtge 3s series B_.l._^._. ;_1978 • J-D

Illinois Central RR—
1st gold 4s___ 1951 J-J
1st gold 3 %6—: 1951 J-J
Extended 1st gold 3%s 1951 A-O
1st gold 3s sterling 1951 Af-S
Collateral trust gold 4s 1952 A-O
Refunding 4s 1955 M-N
Purchased lines 3%s 1952 J-J
Collateral trust gold 1953 M-N
Refunding 5s. 1955 • M-N
Debenture 4%s • 1966 F-A
Cairo Bridge gold 4s__- .1950 J-D
Litchfield Div 1st gold 3s_ 1951 J-J
Louisville Div & Term gold 3%s_1953 • J-J
Omaha Div list gold 3s__ 1951 • F-A
St Louis Div & Term gold 3s__ 1951 — J-J
Gold 3%s 1951 J-J

Springfield Div 1st gold 3%s___1951 J-J
Western Lines 1st gold 4s 1951 F-A
Registered ; F-A

111 Cent and Chic St L & N O—
Joint 1st ref 5s series A ^__1963 J-D
1st & ref 4%s series C 1863 J-D
1st ref mtge, 4s ser D 1963 J-D

Illinois Terminal Ry 4s' ser A 1970 J-J
Indiana 111 & Iowa 1st gold 4s 1950 J-J
Indianapolis Union Ry Co—
Ref & Imp 2%s ser C .1986 J-D j;

^International Great Northern RR—
A 1st 6s series A .1952 . J-J
AAdjustment Gs series A July 1952 , . A-O
A 1st 5s series' B 1956

, . J-J
A 1st gold 5s series C .1956 J-J

JAInternat Hydro-Elec deb 6s 1944 A-O
Int Rys-Cent Amer 1st 5s B__ 1972 ' M-N

Jamestown Frankl & Clear 1st 4s__1959 * J-D
Jersey Central Pow & Lt 2%s 1976 If-8

H

91%
62%
27%

99 99

*127 *

100 Va 100%-
90% 91%
62: , 63 Va
27Va 28

101% 101%
"105/2 --

"101

"101

, 1 ■'

23
99

114

96% 99%
121 y4 127 -

95 100%
79 96
55 67%
19% 28%

97 102%
n02% 106%

101 103
101 101%

101%
100%

87%
102

tr>K

100%
101 Va
100%
100%
105

87
102

"lOO'/s
101

99

100 V8
100%
"100

"102%

-70 -

100%
101%
100%
101

105%
88

102

104%
101%
100%
100 '/a
100%

99 Va
93 <

100

*

98% 99%
92% 93%
"86% 87Va
"92 92%
100 - 100 '

"90 93

75

24

62%

101

K
Kanawha <fc Mich 1st gtd gold 4S..1990 A-O
Kansas City Power & Light 2%s 1976 J-D

1st mortgage 2%s j. 1978 J-D
Kansas City Southern Ry 1st 3s__1950 A-O
1st mtge 4s ser A 1975 / A-O
1st mtge 3%s series B__— .1968 J-D

Kansas City Terminal Ry 2%s 1974 r A-O
Kentucky Central gold 4s i._.1987 J-J
Kentucky & Indiana Term 4%s-__1961 J-J
Stamped — - 1961 J-J
Plain — 1961 J-J
4%s unguaranteed 1961 J-J

Kings County El L & P 6s 1997 A-O
Koppers Co 1st mtge 3s 1964 A-O
JAKreuger & Toll 5s ctfs_^ .1958 MS

Laclede Gas Light 4%s conv debs—1963 Jf-B
Lakefront Dock & RR Terminal—

1st mtge s f 3%s ser A 1968 J-D

100',2
105

74 Va
23%
"68% 70
"68% 70

61% 62%
"97 Va 98 Va

65 Va 65 Va
101 101%

"76

102% 102'A
"103% __

100 hi 100II
104'% 105

"102% "I
"114% __

"35 50

"98 99

| "99
"97

"179 183
"103 Va 104

1 1

118% 118%

■

12

6

1

22

18

110
4

"4
11

12

2

98

22

34

22

60

1

10

100

101

100

100

103

77
102

100

100%
99

100
100 Va
101 Va
101%
100

6

13

V

79%
100%
102%
10013
103'A
99%
99%
114%

98

108

96

103

104%
101%
105%
104%
102%
114%

100%
108

173 180

101% 105
% 2

37 107% 120

103

105%
101%
103

107'/a
88%
103%
100%
103

100%

100%
102

101%
103

101%

92% 99%
86 94 Va
78 87.
91 100%
98 Va 100%

59 76%
20'A 26'A
53% 71%
53 Va .71%
60% 71
97 100

64% 77
96% 102'A

For footnotes see page 31.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED SEPTEMBER 30

BONDS

New York Stock Exchange

Lake Sh A Mich Sou gold 3%i
3% 8 registered

Lautaro Nitrate Co Ltd-
Alst mtge Income reg.

Lehigh Coal A Navigation Co—
S F mtge 3 ser A

Lehigh Valley Coal Co—
5s stamped
5s stamped
5s stamped

.1970

.1984

.1964
1974

Lehigh Vai Harbor Term gtd 6a 1984
Lehigh Valley Ry Co NY 4 Via ext.1980
Lehigh Valley RR—
4s stamped modified 2003

4s registered 2003
4Vis stamped modified 2003
4Vis registered

6s stamped modified
.2003
.2003

Gen cons mtge 4s ser A w 1 2003
4 Vis series B wi 2003
5s series C wl 2003
a 4s series D w i 2003
A4Vis series E %i 2003
A5s series F wi 2003

Lehigh Valley Terminal Ry ext 6a_1981
Lexington A Eastern Ry lat 5a 1988
Liggett A Myers Tobacco 6a 1981
Little Miami gen 4a aeries A 1963
ALornbard Electric 7a aerlea A 1981
Lorillard <P) Co deb 6a 1981

38 debentures 1963
Louisville Gas A Eloc 3 Via.
lat A ref mtge 3a

Louisville A Nashville RR—
1st A ref M 3%a aerlea F
1st A ref M 2Via aeries a
1st & ref M 3%s ser H-
8t Louis Div 2d gold 3s
Atl Knox a Cine Div 4a 1988

if®?* ^ H> * Co 2%a debs i»7l
Maine Central RR 4Vis ser A I960

& con 4a ser B 1984

if? n «Hg®r 48 8ln* fund—Feb 11987Manila RR (Southern Lines) 4a_ 1949
°cpt Stores 2%a debs 1973

Mead Corp 1st mtge 3s i960
Metropolitan Edison let m£V2%iIl974
Michigan Bell Telephone Co—
3Vis debentures loga

Michigan Central—
' Lani * Bag 3Vis 1981
lat gold 3Via 1982

& topt 4^8 Mrle® C 1979
°aB l8t mtg® 3Vi8-1969

1st mtge 2%s imw
1st mtge 3%a Z iEjo
3%s s f debentures 1907

t|AMidland of N J 1st ext 5s_^—1940
Minnesota Mining A Mfg 2%s_____1967
Minn St Paul A Sauit bte Marie
1st mtge 4Vis inc ser A Jan 1971
AGen mtge 4a lnc ser A Jan 1991Mo Kansas A Texas 1st 4s ioqa

Missouri-Kansas-Texas RR—
Prior lien 5s series A 1999
40-year 4s series B
Prior lien 4Vis series D 197a
ACum adjust 5a aeries A—Jan 1967

^Missouri Pacific RR Co—
A 1st & ref 5s series A 1909

<» 1978
a 1st A ref 5s series F 1977A 1st & ref Sb series G IlOTt
§ AConv gold 51/2S ser A 1949

AiS i? re,f gold 58 Mrle8 H 1980A 1st & ref 5s series I 1991
Mohawk & Malone 1st gtd 4s 1991
Monongahela Ry 3 Vis series B 1968

u!«i i f111' & Co 3s debs 1958
cwf £'iex ls? gt? 3%8——2000constr M 5s series A 1951
Constr M 4 Vis series B Il9B8
3^aliih?afteS Tel & Tel 2%8 1986SymB debenture!, 1971

Nashville Chattanooga & st Louis—
1st mtge 3s series B iggQ

D?lry Products 2%s debs_19703s debentures
_ 1970

nJm!»J?iS niIe7 Products~ 3%S debsll974National Steel Corp 1st mtge 3s 1965National Supply 2%s debs 1967Naugatuck RR ist gold 4s 1954New England Tel & Tel Co—
1st gtd 4 Vis series B 106T
3s debentures iqo«
3s debentures " " 197.

New Jersey Bell TelephoneTvisIZZl988N J Junction RR gtd 1st 4s 1988New Jersey Power & Light 3s 1974New Orleans Great Nor 5s A 1983New Orleans <x Nurwiv«*»t„iru iwv
Ref & imp 4Vifl series A 1959New Orleans Term 1st gtd 4a 1983

INew Orleans Texas A Mexico Ry—
" A1st 5s aeries B 1994

ACertificates of deposit.
A 1st 5s series C
ACertificates of deposit!

A 1st 4Vis series D
ACertificates of deposit

Alet 5Vis series A__;
ACertificates of deooslt.

New York Central RR Co—
Cons 4s series A

I$ef & impt 4Vis aeries A_ 2013
Ref & lmpt 5s series C 2013

N Y Central <fc Hudson River RR—
General mtge 3Vis 1997

—1997
—1998
1998

Mich Cent coll gold 3 Vis 1999
3 Vis registered 1999

New York Chicago A St Louis—
Ref mtge 3 Vis aer X 1980
lat mtge 3s ser F

N Y Connecting RR 2%s series B__1975
N Y Dock 1st gold 4s 1951
N Y A Harlem gold 3%s 2000
Mtge 4s series A

Mtge 4s series B 2043

3Vis registered
Lake Shore coll gold 3Via.

3Vis registered

Interest
PtrM

Friday Week's Range
Last or Friday's

Sale Price Bid A. Asked

Low High

89 89%
84% 84 Vi

.1978 Dm 93 93 93 Vi

Bonds

Sold

No.

26

1

10

A-O 106

104%

84

M

J-D

j-d
M-M
M-m

js

J-D

65

A-O

MS
M-M
js
MS
MS
MS
J-J
as

A-O

js
js
J-D

js
js
js
a-o

F-A
MS
MS
MS
■r-w

A-O
F-A

107%

F-A
MS

j-d
n

MS
MS
a-o

N

F-A
J-D
J-D
A-O

A-O
J-D
MS

102%
105%

104 Va

*122

106% 106%
103Vi 103%
*31

106% 106%
104% 104%
104 Vi 104 %

95 95

83 Vi 84

99Vi 99%
90 90

*108% —

*102 __

65 65 Vi
*87 Vi 92%
87 87

*50% 54%
*100 100%
*100

*103% 104%

*106 107%

*99% —

*101% 102 Vi
75 75

107% 108

*102% 105%
*104% 105%
*48% 50

*102% 103%

83 83 83

45% 44% 45%
69 69 69%

73% 72% 73%
61% 61% 61%
62 61% 62

71% 70% 71%

86% 86% 87%
.47:^1 46% 47%
87% 86% 88

87% 86% 88%
24% 24% 25%
87% 86% 88

87% 86% 88

56 56 : j
*102% — —

101% 101%
54% 54% 55%
72% 72 73

66% 67%
97% 97%

— *104% 105%

*86 89Vi
102% 102%
105% 105%

*104%
104% 105%
*100% 100%
*101% „

97%

98%

54%
56%
62%

74

52%

92

101%

5

2

20
5

■/ 3
6

15

12

3

7

113

36

272
231

86

182

88

212

2

~1
34

7

5

10

10

6

14

Range Sinee
Jan. 1

Low High

81 96%
74% 90%

88 94

A-O 93% 94 2 91% 97

F-A *99%

'

, ,

98 101%
F-A 83% 83% 83% **5 78 96%
F-A *72% 81 72 93

F-A 65% 65% 66 29 56% 70%
js 67% 67% 67% 3 60 72%

MS 34% 33% 34% 196 30 41%
MS 34% 34 34% 7 30 40

MS 37% 37% 37% 48 <■ 32 46%
MS 37% 37% 37% 2 31 42%
MS 41% 40% 41% 41 35 49%
-

'

50% 50% 5 50 52%
-

mrn-m *54 «*—■» 54 56
_ 56 60

mmmm 27% 27% 27% 39 27 29%
*30% 32 30 32%

«— — 3,4% 34% 3 32 35

A-o 72 72 5 61 74

120 123%
106% 108%
103 103%
26% 50%
106% 108%
102% 105%
104 108%

87% 95
76% 84 .

97% 100%
90 • 93%
107% 109%

100% 102%
65 71%
87% 95
-85 91%
61 61

97 , 100%
100% 103
100% 103%

103% 107

100
99%
66 '

105%
98
102%
105
48%
101%

100

102%
81

108%
100
105%
105%
62

102%

79 87
41 53%
66% 74%

70 85%
61 69 Va
59 70%
59 80%

75%
37Vi
75%
75%
20%
75%
75%
50%
102%
101

50%
70

65

91

100%

83 89 Va
99% 102%

103 Vi 10b%
104 105

103Vi 105"%
98% 100%
101% 102

117% 117% 4 117 118

*104% 104% mmmm 99% 104ya
104% 104'% 1 103 105

106% 106'% 2 103% 107
*75 — — 75 75

*105% 105%
'

j- 103% 103%
*99

— 98 100'/»

*103% 104% 103% 105%
102% 102% • 17 100% 104

97% 98 32 88 98
in

97 89% 93
95% 95% 3 88% 96

93 94%
94 94 28 85% 94

98% 99% 25 92 99%
— — — - 93 95

54% 55 50 50 61%
56% 57% 110 52 66%
62 63 131 59% 73

76% 77% 17 68% 81%
74 74 1 64% 75
52% 53 9 52 61
51 51 1 50 56%
52% 52% 9 50% 60%
*50 52 . — 49% 58

99 99 1 94% OO
95 95 2 90% 95
92 92 3 85% 92%
100% 101% 9 99% 101 Va
*100 'mm mm 100 100
* 99% —m ion inc

90% 90% 3 90% 100

89%
49%
89%
89%
27% •
89%
89%
62%
104%
102%
58%
81%
75%
98

105%

/ BONDS
New York Stock Exchange

N Y Lack & West 4s series A 1973

4%s series B 1973
N Y New Haven A Hartford RR—

1st A ref mtge 4s ser A 2007
AGen mtge conv inc 4%s ser A-2022
Harlem River A Port Chester—

1st mortgage 4s 1954
JAN Y Ont A West ref 4s~_June 1992
AGeneral 4s 1955

N Y Power A Light 1st mtge 2%s_1975
N Y & Putnam 1st cons gtd 4s 1993
N Y State Elec & Gas 2%s 1977
N Y Steam Corp 1st 3%s 1963
IN Y Susquehanna A Western RR—

8A 1st refunding 5s 1937
8 A 2d gold 4%s 1937
8 AGeneral gold 5s 1940
SATerminal 1st gold 5s 1943

N Y Telephone 2%s ser D 1982
Ref mtge 3 Vis ser E 1978
Ref mtge 3s series F— 1981

Niagara Falls Power 3%8 1966
Norfolk Southern Ry Co.—
AGen mtge 5s conv lnc 2014

Norfolk & Western Ry 1st gold 4s_1996
Northern Central gen A ref 5s 1974
Gen & ref 4Vis series A 1974

Northern Pacific Railway—
Prior lien 4s 1997
4s registered 1997

General lien 3s Jan 1 2047
3s registered 2047

Ref & Impt 4Vis series A 2047
Ref A impt 5s series C 2047
Ref A impt 5s series D— 2047
Coll trust 4%s 1975

Northern States Power Co—

(Minn) 1st mtge 2%s 1974
1st mtge 2%S... , 1975

; 1st mtge 3s 1978
*

(Wise) 1st mtge 2%s_ ^..1977
, V 1st mtge 3s _1979
Northwestern Bell Telephone—
3%s debentures _1979

tOgdensburg & Lake Champlaln Ry—
§ A 1st guaranteed 4s 1948

Ohio Edison 1st mtge 3s 1974
1st mtge 2%s 1975

Oklahoma Gas A Electric 2%s 1975
1st mortgage 3 Vis 1978
1st mortgage 3s 1979

Oregon-Washington RR 3s ser A 1960

Pacific Gas A Electric Co—
1st A ref 3Vis series I- - 1966
1st A ref 3s series J 1970
1st A ret 3s series K 1971

, 1st A ref 3s series L 1974
' 1st A ref 3s series M 1979
1st A ref 3s series N__ 1977
1st & ref 2%s series P- 1981
1st A ref 2%s series Q 1980
1st A ref M 3Vis ser R— 1982
1st A ref M 3s ser S 1983

Pacific Tel A Tel 2%s debs 1985
2%s debentures 1986
3Vis debentures — _..1987
3% s debentures £ 1978
3Vis debentures 1983

Pacific Western Oil 3%s debs 1964
Paducah A 111 1st s f gold 4%s 1955
Pennsylvania-Central Airlines—
A3%s conv income debentures__1960

Pennsylvania Co—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3%s 1960
Pennsylvania Power & Light Co—
1st mtge 3s — 1975
3s s f debentures 1965

Pennsylvania RR—
Cons sinking fund 4%s 1960
General 4%s series A 1965
General 5s series B__ 1968
General 4 Vis series D 1981
Gen mtge 4%s series E 1984
Conv deb 3 Vis 1952
Gen mtge 3/is series F 1985

Peoples Gas Light A Coke Co—
3s conv debentures 1963

Peoria & Eastern 4^ ext 1960
A Income 4s 1 Apr 1990

Peoria A Pekin- Union Ry 5%s 1974
Pere Marquette Ry 3%s ser D 1980
Phila Bait & Wash RR Co—
General 5s series B 1974
General gold 4%s series C 1977

Philadelphia Co coll tr 4%s 1961
Philadelphia Electric Co—
1st A ref 2%s 1971
1st & ref 2%s 1967
1st & ref 2%s ___1974
1st & ref 2%s .1981
1st & ref 2%s — 1978

t§APhilippine Ry 1st s f 4s__ 1937
ACertificates of deposit

Phillips Petroleum 2%s debs™. 1964
Pittsburg Bessemer A L Erie 27/as__l996
Pgh Cine Chic & St Louis Ry— * V' ;
Cons gtd 4 series F 1953
Cons gtd 4s series G 1957
Cons gtd 4s series H___ _1960
Cons gtd 4%s series I 1963
Cons gtd 4%s series J 1964

Pgh Cine Chic A St Louis RR—
Gen mtge 5s series A —_1970

!

Gen mtge 5s series B 1975
Gen mtge 3%s series E 1975

Pittsb Coke & Chem 1st mtge 3%s_1964
Pittsburgh Consolidation Coal—
3%s debentures 1965

Pittsburgh Steel 1st mtge 4%s___ 1958
Pittsburgh A West Virginia Ry—
1st mtge 4%s series A 1958
1st mtge 4%s series B 1959
1st mtge 4%s series C 1960

Pitts Youngstown & Ashtabula Ry—
1st gen 5s series B___ __1962
1st gen 5s series C ,_1974
1st gen 4%s series D_ „_1977

Pittston Co 5%s inc debs 1964
Potomac Elec Pwr 1st mtge 3%s__1966
1st mortgage 3'As ! 1977
1st mortgage 3s _1983
1st mortgage 2%s 1984

Providence Terminal 4s 1956

Ia4erc*t
PerMd

MS

js

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

V 69 69
74 76

MS

J-D
MS
A-O

js
js

js

F-A
F-A

G0%
39%

8%

105%

36%

64

js
F-A
js

A-O
A-O
MS

OS
os
Q-F
Q-A
js
js
js
MS

F-A
A-O
JS

A-O
MS

MS

js
MS
A-O
F-A

J-D
J-D

A-O

J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D

j-d
a-o
a-o

MS
M-M

J-D

js

A-O

MS

J-D

A-O
A-O

f-a
j-d
js
A-O
js
as
js

js
as

Apr
F-A

75

F-A
js
js

js
ms

js
F-A
js

fsl
j-d

js

F-A
F-A
MS

js
as
as

js
as

j-d
as
as

F-A
j-d
js
js
js
f-a
js
K-N

60

39

61

39%

102 102
8 8%
3% 4

101% 101%
*52% 58%
*98% 100
105 105%

103%

61%

80

88%

100

13%

105

105%

105

100%

72% 75%

103 104

105%

102
103%

8%

*112 114

107% 107%
105 Va 105%

102 102%
102% 103%

*102% 102%
*102'/a 102%
*104 104%

8% 8%
*8 8%

103% 104
*99 100

100%
100%

102%
99'%

100% 100%
*106

♦104'% 106

98 98

Bonds

Sold

No.

2

12

146

237

'".V 6 ;!
78

16

1

Range Since
Jan. 1

Low High

62% 72%
71 81

56 69%
33'/a 48%

101% 103%
6% 11%
2% 5

98% 101%
50 63'%
96 98%
104% 107%

36 36% 10 33 46%
*__ 35 . , 28 35
*14 15 ' 14 2X.

64 64 5 62 75
101 101 25 97% 101%
*107% „ 103'/a 106%
105% 105'% 101% 105'%
106% 106% 1 106% 109'%

77 77 2 72 85
130 130% 5 128 131%
*111 mmmm.'"'\ 111 112%
*104% __ — 105 107%

103% 103% 31 97 106%
99 — 94% 101%

61% 62% 50 56% 64%
*57 % 62% W— ' 54 61%
79% 80 38 ^ 72% 88

86% 88% 5 83 95

88% 88% 11 81 95

99% 100'/a 36 ; 95% 103%

♦101'/a— 98% 102

101% 101% r 12 98% 101%
*101% — —

*99 100 97 99% I

106% 106% 1 105% 107 j

13% 13%
i

7 10% >16%
105% 105%

''

6 100% 105% , •

100% 100% 7 96 101

♦100% 100% — 95 101

105 105% 14 103% 105%

106% 106% 1 106 106%
105'/a 105% 1 102% 105%
105'/a 105% 17 102% 105%
105 105% 10 101% 105% ;

105% 105% 3 101'/a 105'%
*104% 105% —— 101% 105% -•

100% 100% 8 95 100% j
*102% 102% 98%' 102%
*104% 105% • 103% 105%
103% 104 15 103% 104

99% 99% 5 93% 100%
*101% 102% 95% 102%
104% 105 15 100% 105%
106 % 106% 2 iM 103 107

104% 104'% 5 100% 105%
*100 101 101

*104 % — 104'A 104%

149

3

52 75%

102 104%
103 103%

103% 103% 9 99% 104%
104% 104% 104% 1 100% 104'/2

113% 114% 4 113% 116

95'% 95 95 % 85 94% 106%
100 ;■ 99% 100'% 37 96% 110

86% 36% 86% 110 85% 101%
85% • 85% 86 17 84% 101%
100 99% 100'/a 55 ' 98% 102

77 77 77% 5 75 87

116'% 116 117 43 106% 119

53% 53% 1 50 61%
12% 12% 4 10 16

*104% 107'/a mmmm 103% 104%
101* 101'A 102 8 96 103%

2

11

14

9

*102% 108 105 107%
*103% __

' :

103% 105%
*104

mmmm " 103'A 103%
*109% __ 108% 113%
*111 — 109% 114%

100% 101 11 967/a 107
100% 100'A 8 97 108

*76'A 77 ' 75 89

100 100 5
. 99% 101%

102% 102% 12 • MOO£ 103
99% 99%g# 2 97% 103

84% 34% 2 81% 92%
85% 85% 5 81 92

85'A 85% 5 80% 92

*108% — mmmm 107% 109

114 116%
106% 110
104% 106%

99% 103
100% 103%
99% 102%
99 102%
101% 104%
7% 10%
7% 10

101% 104
97 100

99% 100%
106 107%
106% 108%
102 104%

For footnotes see page 31.

98 99%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED SEPTEMBER 30

BONDS

New York Stock Exchange

Public Service Elec ft Gta Co—
3s debentures

1st & rel mtge 3%s_
1st & ref mtge 5s.
1st ft rel mtge 8a_
1st & rel mtge 3s_
lst ft rel mtge 2%s_

1963
—1068

.2037

.1972
1979

Quaker Oats 2%s deb. .1964

Reading Co 1st ft ref 3%a ser D__1990
Reynolds (R J) Tobacco 3s debs__1973
Rochester Gas ft Elec Corp—
Gen mtge 4Vis series D 1977
Gen mtge 3%s series H 1967
Gen mtge 3 Vis series I 1967
run r»itoe 3Vis series J_ 1969

XARut-Canadian ss snmpca 1949
IfARutland RR 4%a stamped 1941

Baguenay Power 3s series A 1971
Bt Lawr ft Adlr 1st gold 5s 1996,
2d gold 6s i 1996

St L Rocky Mt & P 5s stamped 1955
St Louis-San Francisco Ry Co—

1st mtge 4s series A 1997
A2nd mtge Inc 4Vis ser A—Jan 2022

St Louis-Southwestern Ry—
1st 4s bond certificates 1989
2d 4s inc bond ctfs Nov 1989
Gen ft ref gold 5s series A 1990

Bt Paul ft Duluth 1st cons gold 4s_1968
St Paul Union Dept 3Vis B 1971
Scioto V & N E 1st gtd 4s 1989
Seaboard Air Line RR Co— ... , .

1st mtge 4s series A 1990
AGen mtge 4Vis series A Jan 2010

Seagram (Jos E) ft Sons 2Vis 1968
J

3s debentures 1974
Shell Union Oil 2Vis debs 1971
tfASilesian-Amer Corp coll tr 7s__1941
Skelly Oil 23/48 debs 1965
Socony-Vacuum Oil 2V4s 1970
South & Nor Ala RR gtd 5s 1963
Southern Bell Tel ft Tel Co— i

3s debentures 1979
2%s debentures 1985
2%s debentures 1987

Southern Indiana Ry 2%a 1994
Southern Pacific Co— ; - •

1st 4Vis (Oregon Lines) A 1977
Gold 4 Vis 1969
Gold 4Vis 1981
San Fr Term 1st mtg 3%a ser A.1975

Southern Pacific RR Co—
1st mtge 2Vis series E —1986
1st mtge 2%s series F 1996
1st mtge 2 Vis series G__. 1961

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1956
D^el ft gen 6s series A 1956

; ' Devel ft gen 6Vis series A 1950
Memphis Dlv 1st gold 58 1996
St Louis Div 1st gold 4s. 1951

Southwestern Bell Tel 2%s debs 1985
3 Vis debentures 1983

A Spokane Internat 1st gold 4Vis__2013
Standard Oil of Calif 2%s debs 1966
Standard Oil (N J) deb 2%a 1971
2%s debentures 1974

Sunray Oil Corp 2%s debs 1966
Swift ft Co 2%s debs 1972

27/«s debentures 1973

Terminal RR Assn of St Louis—
Ref ft imp M 4s series C
Ref & imp 2%s "■

Texas Corp 3s deb
Texas & New Orleans RR—

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid ft Asked

Low High

Bonds Range Since
Sold Jan. 1

No. Low High

M-N
J-J

J-J
J-D
V-N

J-D

J-J

R
jr-N
A-O

M-S
M-S
MS
MS

J-J

J-J

105 105

*108% 109%
148% 148%

__ !' *220
106% 106% 106%

*103% —

102% 102%

89 90 '

- 105% 105%

*119 % __

II *11 107%
106% 106%
*8% 10

9% 9% 9%

10

u

5

13

101% 105%
107%" 109 %
146% 148%
215 220

104 106%
103% 104%

100% 102%

85 93%
102% 106%

117 119%

105% 10b%
7% 10

8% 12%

M-S "■ V':\ «... 102% 102% 1 97% 102%
J-J ♦__ 68 67 76

A-O *73% __ 71% (86
J-J 99%

'

99 100 6 97 100 /

J-J 89% 88% 89% 190 83 89%
May 56 54% 56% 257 46% 61%

M-N I
— •111% 112 105 112

J-J 90% 91, "5 85% 92
J-J ; 'W 103 103% 6 101 103%
J-D 107% 107% 107% 1 106% 107%
A-O *102% __ —— 100% 102%
M-N V" — H" *126

1"
127 128

J-J 101% 101% 2 100 102%
J-J —— 63% 64% 67 58% 69%
J-D \'r- '.'v1- 97% 97% 2 94% 98
J-D 100% 100% 100% 25 100% 100%
A-O 98% 99 16 96 99%
F-A '■>*. " • :-' •48% 54% •— ' 25 54%
J-J v". —— 102 102 5 100 102%
J-D 'Jv ' : 98% 99 20 95 99%
A-O ■

— *123% __ — 123 123 VB

J-J 105% 105% 7 100% 106%
F-A _• 100% 100% 5 94% 101%
J-J —— ' "v 103% 103% 3 97 103%

J-J — ■;! 70 70 :5^ 70 77%

If-S 98% 97% 98% 68 89 1017/«
M-N 88% 88% 89% 55 747/8 95%
M-N 86 85% 86% 74 75 92%
J-D — •100 Va — — 100 101

J-J *88% 89% .84 90"
J-J ♦83 83% 77 84%
J-J 94 94 94 16 92% 95%
J-J 111% 111% 111% 16 109% 116 Va
A-O 84 83% 85% 59 79% 98

A-O ;.;v 101 101% 23 95% 107
A-O , ■ 102% 102 Va 2 99 Ve 110
J-J *__ 108 104 108

J-J 102 ' 102 102 1 101% 104
A-O mmrnrn ' 101 101% 7 96 102 Va
M-N mrnmm *106% __ rnmmm 103% 107%
Apr *41 Va 44% _ 41 52

M-N *104 104% mmmm 102'A 104%
F-A 97% 97 97% > 47 93% 98

J-J 102% 102% 16 101% 103
J-J 98 98 2 97 98%
J-J ♦100% 100% ■ 97% 101

M-N 104% 104'A 104'A 3 101% 104%

—2019 J-J *119% — 115% 119%
—1985 A-O 103% 103% ; 5 99% 103%
—1965 M-N 106 Va 106 106% 28 « v 104% 106%

—1970 A-O ♦95% 97 94% 99
—1990 A-O 92 92 4 88 VB 97%
—2000 J-D 124% 124% : -V1 118% 127
—1985 J-J 100 100% 20 97% 102%

BONDS
New York Stock Exchange

Texas Pacific-Missouri Pacific—
Term RR of New Orleans 3%s__1974

tThird Ave Ry 1st ref 4s 1960
AAdj income 5s Jan I960

Tol & Ohio Cent ref ft impt 3%s_1960
Tri-Continental Corp 2%s debs 1961

Union Electric Co of Mo 3%s 1971
1st mtge ft coll trust 2%s 1975
3s debentures 1968

Union Oil of Calif 3s deb 1967
2%s debentures 1970

Union Pacific RR—
2 '/«s aeoentureb 1976
Ref mtge 2 Vis series C —1991

United Biscuit Co of Amer 2%s 1966
U S Rubber 2%s debs 1976
2%s debentures 1967

Universal Pictures 3%s debs 1959

Vandalia RR cons g 4s series A—1955
Cons s f 4s series B 1957

Virginia Electric & Power Co—
1st ft ref mtge 2%s series E 1975
1st & ref mtge 3s series F 1978
3VsS conv debentures 1963
list ft ref M 27/8S ser G 1979
Va & Southwest 1st gtd 5s 2003

1st cons 5s 1958
Virginian Ry 3s series B 1995
1st lien ft ref M 3%s ser C 1973

j Wkbash RR Co-
Gen mtge 4s inc series A Jan 1981
Gen mtge inc 4%s series 6—Jan 1991
1st -mtge 3%s series B 1971

Walker (Hiram) G ft W 2%s debs_1966
Walworth Co conv debentures 3%s_1976
Ward Baking Co—...
5%s debs (subordinated) 1970

Warren RR 1st ref gtd gold 3%s__2000
Washington Terminal 2%s ser A 1970
Westchester Ltg 5s stpd gtd 1950
Gen mtge 3%s 1967
Gen mtge 3s gtd 1979

West Penn Power 3%s series I 1966
West Shore 1st 4s guaranteed 2361
Registered 2361

Western Maryland 1st mtge 4s 1952
Western Pacific 4%s inc A Jan2014
Western Union Telegraph Co—
Funding ft real estate 4%s 1950
25-year gold 5s 1951

v 30-year 5s 1960
i Westinghouse El & Mfg 2%s 1951
Jj 2%s debentures __19'71

2.65s conv debentures 1973

Wheeling ft Lake Erie RR 2%s A_1992
Wheeling Steel 3'As series C 1970
1st mtge 3%s series D 1967

Wilson & Co 1st mortgage 3s 1958
Winston-Salem S B 1st 4s 1960
^Wisconsin Central Ry—

§A 1st general 4s 1949
ACertificates of deposit

§ASu ft Du div & term 1st 4s 1936
ACertificates of deposit

Wisconsin Electric Power 2%s 1976
1st mortgage 2%s 1979

Wisconsin Public Service 3%s 1971

Yonkers Elec Lt ft Power 2%a 1976

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

J-D

J-J

A-O

J-D
m-q

103

46%
19%

U
M-N
A-O

M-N

J-J
J-D

F-A

If-8

A-O
Jf-N
A-O
If-8

F-A

If-N

If-6
If-8

A-O

Jis
A-O
If-N

A-O

102%
95

W

Apr
Apr
Apr
M-N
If-N

A-O
F-A

F-A

J-D
J-D
M-N

J-J
M-S
If-S
A-O

May

M-N
M-S

J-J
J-J
M-S

J-J

J-D
M-S
J-J
A-O

J-J

J-J
J-J
Jf-N

J-D
M-S

J-J

J-J

96%
• j ' ——

106%

„ k

103%

54%
51%
88%

95

83

103%

75%

42%

103 103

45 47%
18% 20%
*__ 94

*99 100%

110 100%
*101% __

*105% __

103 103

*102% 103

102% 102%
95 95 %

*101% 101%
*94% 94%
*96% 99
84 84

*102

♦102 107 %

101% 101%
*105. 106

113 113%
*103% __

*__ 103%
*79 83

101 % 102%
105% 105%

*69% __

66% 66%
96% 96%

»101.:, 101%
85 85

103%
*44

. 99 .

103%
105%

*104%
106%
54%
51%
98%

101%

106%
49 w

99

103%
105%
105%
107

55

52%
98%
101%

98%
*99
103

'115%

74%I

42

99

100

103

75%

42%

100 100

♦107 107%

97% 97%

Bonds Range Since
Sold Jan. 1

No. Low High

4 100% 103
120 41 71%
159 16% 45%

94 102

-- 98% 100 Va

4 108% 110%
99% 102 %
100% 104%

1 103 104%

— 99% 103

1 100% 103%
22 91% 97

99% 101%
93 Va 94%
96 96

1 75% 84

£9 Si 100

94% 95%
80 83%
100% 100%
>100% 101%
102% 103%

.12

10

20

14

• ' 3

2
■

. 1

16

13

9

26
1

9
38

112

11

- 170

58

16

102

106

102

106

98% 101%
102% 104%
107% 113%

103% 104
79 98
96 102%

103% 106%

69% 83
64 Va 76%
94% 99%
98% 102
85 92

104% 106%
45 r 55
99 99%
103% 106%
105% 107%

106% 109%
52% 63%

; 49 Va 62
97% 101%
99% 101%

95 Va 102
86 101%
64% 86%
100% 101%
98% 101%
100 103%

96%
96%
102%
112'/a

71%
71%
36

35%
95%
101%
104%

99%
100

104

115%

78

74%
49 Va
46%
100

101%
107

94 97%

a Deferred delivery sale not Included In the year's range, d Ex-interest, e Odd-lot eale not
Included in the year's range n Under-the-rule sale not included in the year's range, r Cash salt
not included in the year's range, y Ex-coupon. < : , ■ 1 , .

§Negotlabillty impaired by maturity.
tCompanies reported as being in bankruptcy, reeelvership, or reorganised nnder Section 77 of

the Bankruptcy Act, or securities assumed by such companies.
•Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

In the following extensive list we furnish a complete record of the transact ions on New York Curb Exchange for the week beginning on Saturday, Sept. 24
and ending the current Friday, Sept. 30. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock
or bond, in which any dealings have occurred during the current year.

■I'"-' V:;"'' range for week ended September 30 ' I-.;' • '

Par

STOCKS—

New York Curb Exchange

ACF-Brill Motors warrants
Acme Aluminum Alloys 1
Acme Wire Co common 10

Adam Hat Stores Inc 1

Aero Supply Mfg — 1
Agnew Surpass Shoe Stores •
Ainsworth Mfg common S
Air Associates Inc (N J) 1
Air-Way Electric Appliance S

Alabama Great Southern 50
Alabama Power 4.20% pfd 100
Alaska Airlines Inc 1
Alles ft Fisher common 1

Allied Internat Investing Corp 1
Allied Products (Mich) common 5
Altes'Brewing Co 1
Altofer Bros common •

Aluminum Co of America common •

$3.75 cumulative preferred
Aluminum Goods Mfg
Aluminum Industries common

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

1 11 200

100

5

1%

82

4%'

19% 19%

1% 1%

82 82

99

% 5

100

100

700

9V8 9% ' 200
6% 6% 500

6% 6% 6% 2,200

40

25

l,60d

15 15% 100
6% 5% 6% 800

49 Va 48% 50 4,900
97 % 97% 98% 450

22% 22% 300
6% 6% 150

Range Since January 1
Low

% May
1% Jun

19% Sep
3% May
1% Mar
7% Jan
8Va Jun

4% Jun
5% Feb

"70% Aug
91 Jan

3% Feb

3% Feb
2% Feb
13% Jun

5% Feb
6 Mar
45% Jun

93% Jan
20 Va July
4% Jun

High

lVs Jan

3% Jan
32% Jan
6 Aug
1% Jan

' 7% Jan

10% Mar

6% Apr
7 Mar

92 Vs Jun
99 Sep
6 Apr

v? 5% Sep
3% Apr
17% Jan

6% May
9% Jan
54 Mar

100 V4 Aug
26% Jan
6% Jan

STOCKS—
New York Curb Exchange
■. Par

Aluminum Ltd common *
American Bantam Car Co class A 1
American Beverage common 1
American Book Co 100
American Cities Power & Light—
Class B 1

American Gas & Electric—
4%% preferred 100

American General Corp common 10c
$2 convertible prefersed 1
$2.50 convertible preferred— 1

American Hard Rubber Co 25
American Laundry Mach —20
American Mfg Co common— <—25
American Maracaibo Co —I
American Metal Products common 2
American Meter Co —*
American Natural Gas Co com *
6% preferred _____ 25

American Potash & Chem class A •
Class B . *

American Republics 10

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High "

46% 46 46% 1,100
U ft U 1,500

1% 1% 400
65 65 20

2%
36%
38%

18%

"4%
10%

27%

24%
27

7% 8% 2.000

111%
2%

36%
38%
11%
18%
15

3%
10

38

27%

112

2%
27%
29

11%
.19%
15

4%
10%
38%
28'%

225
800

600
350

50

300

400

13,000
700

500

8,400

24% 24% 150
24% 24% % 500
26% 27% 3.100

Range Since January 1
Low

35% Jun

ft Sep
1

58

Jun

July

6 Mar

111 Jan
*> Jun

1

27% Feb
32% Jan
9% Jun
18% Sep
13 July
3 Jun
7% Jun

34 Feb
17% Jan

30 Jun
22% Jun
22% Jun
20% Jun

High

51% Jan
1% Jan
1% Jan

66 Jan

8% Sep

114% May
2% July
37% Sep
39 Sep
13% Jan
25% Apr
15% Mar
5% Jan
10% Aug
41 Jan
28% Sep
32% Sep
28% Mar

28% Mar
27% Sep

For footnotes see page 15.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ^NDED SEPTEMBER HO

STOCKS—

New York Curb Exchange
. • f Par

American Seal-Kap common 2
Amer Superpower Corp common lOo

W series prelerred •
American Threau 5% preferred •
American Writing Paper common •
Anchor Post Products 1
Angerman Co Inc common 1
Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg

Angostura-Wupperman _.

Apex-Elec Manufacturing Co 1
Appalachian Elec Pwr 4% % pfd-—lOf
Argus Inc —1
Arkansas Natural Gas common •
Common class A non-voting .*
6% preferred™ — —1#

Arkansas Power & Light $7 pfd •
Aro Equipment Corp l.M
Ashland Oil ft Refining Co. 1

$1.20 cony preferred •
Asplnook (The) Corp 1
Associated Electric Industries—
American dep rets reg tl

Associated Laundries of America •
Associated Tel ft Tel class A •
Atlantic Coast Fisheries I
Atlantic Coast Line Co M
Atlas Corp warrants
Atlas Plywood Corp \
Automatic Steel Products Inc 1
Automatic Voting Machine •
Avery (B F) ft Sons common—. I

8% preferred — 21
Ayrshire Collieries Corp com |

Babcock ft Wilcox Co •
Baldwin Locomotive—

7% preferred If
Baldwin Rubber Co common 1
Banco de los Andes—
American share*

Barcelona Tr Lt & Pwr Ltdlll. " •
Barium Steel Com «

Barlow ft Seellg Mfg—
$1.20 convertible A common ■

Basic Refractories Inc
Baumann (L) ft Co common 1

Beau-Brummel Ties common 1
Beck (AS) Shoe Corp f
Bellanca Aircraft common
Bell Tel of Canada common **ea
Benrus Watch Co Inc III— l
Benson ft Hedges common
Convertible preferred —IIIIII—•

Bickford's Inc common. II •
8teel Pdry & Mach Co com.*

Blauner s common •

Blue Ridge Corp common
Blumenthal (S) ft Co common I !•
Bohack (H 0) Co common •
5%* prior cum pfd ~uwi

Borne, Scrymser Co " u
Bourjole Inc J

^$^~$i"~Bower_III*Breeze Corp common *

Bridgeport Gas Light Oo_..III_ •

BrjUlo Mfg Co common "•
Class A

.

British-American Oil Col—IIII •
British American TobaccoH
Amer dep rets ord bearer jiAmer dep rets ord res «,

British Oelanese Ltd- 11
_ d©P rets ord reg m.

Claw j^lumbla Power class ii—III •
Brown Forman~Dlstillers! 1

4% cum Junior pfd li
Brown Rubber Co common ~ •
Bruce (S L> Co common Tal
Bruck Mills Ltd clau B •

Buckeye Pipe Line •

®un^e^ Blll ft Sullivan .1-I.ifBurd Piston Ring Co 7
Burma Corp Amer dep rets
Burry Biscuit Corp liftc

Cable Electric Products common gas
Cables ft Wireless-
American dyp rets 5% pfd fi

Calamba Sugar Estate i
Calgary ft Edmonton Corp Ltd-IIII *
California Electric Power —1
Camden Fire Insurance ... ~|
Canada Bread Co Ltd IIIIIII I*
Canada Cement Co Ltd common •

6 y%1c preference I__IIii
Canadian Canners Ltd common •
Convertible preferred

—, *
Canadian Industrial Alcohol— "
Class A voting •
Class B non-voting I •

Canadian Industries Ltd—
7% preferred 10*

Canadian Marconi I _i
Capital City products common 9
Carey Baxter ft Kennedy Inc 1
Carman ft Co £99
Carnation Co common a

Carolina Power ft Light $5 pfd.I •
Carr-Consolldated Biscuit Co— ~1
Carreras Ltd—
Amer dep rets A ord £1
Amer dep rets B ord 2s 6d

Carter (J W) Co common —1
Casco Products common — . —, •
Castle (A M) ft Co |f
Catalin Corp of America.— \

Central Maine Power Co—
3.50 % preferred — io$

Central Ohio Steel Products —1
Central Power ft Light A% pfd lioo
(Central States Elec 6% preferred 100
7% preferred 100
Conv pfd opt div ser 100
Conv pfd opt dlv ser 1929 100

Century Electric Co common 10
Century Investors Inc g
Conv preference jo

Cessna Aircraft Co common 1
Chamberlin Co or America.. 3.00
Charts Corp common 10

For footnotes see page 35. '

Friday Week's
Last Range

Sals Price of Prices

V Low High

3'A 314
% %

102 100% 102
%

3

S%
10814

■J'A

9%
10 'A

8

20'At
24

9%

3%

5'A
18 ■'$

9'A

12%

14%
2%
6%

108 'A
2%
9%
10

10%
114%
7'A

19%
22%
9'A

15%
3

6%
109%
3%
9%
10%
10%
114%

8

21

24%
9%

7% 7%
% %

30 33%
3% 3%

39% 40%
5 5%
14% 16

8

9%
8

9%

B
54

37%
7%

57

9% 9%

4% 4%

~3% ~4%

13% 13%

10% 11%
1% 1%

37% 37%
7% 7%

52 57
52 55

13% 13% 13%
3% 3% 3%

7% 7%

• 41 41 43%
74% 75

16% 16 16%
4% 4% 4%

22% 22%

8%

Sales
for Week
Shares

300

13,300
550

100

100 r

950

825
300

420

3,000
5,800
22,200

100

10

1,900
17,200
1,200
1,200

200

1,100
, 375

3,800
325

6,700
3,100

100

200

Range Since January 1

12% 13% 1,100

300

1,000

4,600

125

400

100

2,600
400

360

60

0^

2,500
100

575

70

2,700
500

100

24% 24% 24% , 250

12% 12% 12% 800
5% 5 5% 3,400
12% 12% 12% 2,700

16% 16% 300
4% 4% 100

11% 11% 11% 200
16 15% 16% 1,200

8 8 100
% % A 5,300

2% 2% 2% 6,200

C
-- 3% 4 1,400

_4 4 "4 200
5% 5% 5% 7,300
8 7% 8% 2,900

300

Low

2% Feb
% Mar

58 Jan
4% May
5% Feb
4% Jun
7% Feb

12%
2%
5

103%
1%
5%
5%
10%
113%

6

14%
21%
6%

Jun
Feb

Jun

Apr
Jun
Jan 1 /

Jan
Jan
Jan
Jun

Jun
Jun

Jun

6% July
% Sep

16% Feb
1% May

35 July
4 Jun

11 Jun

4% Jan
6% July
8 Mar

20 July
10 Jun

50% 54% 1,100 41 Jun

32 Aug
7 Feb

4% July
1% Aug
3 Jun

13% Feb
5% Feb
10% Jun

4% May
8% Mar

1% Sep
33% Feb
6% Jun

26% Jan
35% Jan

13 Jun

6% May
9 Mar
2% Feb
5% Jun

23% Apr
62 Mar
13% Jun
4% July
15% Jan
3% May

21% Apr
13% Feb
33 Jun

19% Mar

10 Apr
7% Sep

1% July
21% Mar
1% Jun

8% Jun
4% Feb
7% Jun

14% July
4% Jan
10% July
12% Jun
6% Jun

A Jun
1% Jan

2% Jun

1% July
3% Jun
3% Jun
6% May
19% Jun
r2% July
20% Feb

x24 Aug

7% Jun

7% July

148% July
1% 1% 1% 6,400 1 Jun

13% 14 400 12 May
8% 8% 200 7% Jun

. ' 2% Jun
52 52% 75 40% Jan
111 111 7.i77 50 109 Mar

27/s 2% 3 2,500 2 Feb

...

'

—— 12% Feb
— v. • 2 Mar
5% 5% 5% 100 x4% Mar

3% 3% ; 200 3% Feb
...1 26% 28% 400 22% Aug
37/a 37/s 4% 1,000 3% Jun

79%

SO

14%
93

13%
6%

79% 79%
9% 9%

90 90

13% 14%
88 95

14 14%
13% 14%
5% 6%

10
100
25

3,400
1,270
240

1,025
600

2% 3% 3,200

74% May
9 Sep
85% Jan

5% Feb
55 Feb

5%,July
5% July
5 May
3 Jan

35 Sep
2% Jun

6 July
7% Mar

High

3% Mar
% Jan

102 Sep
4% Jau
6% Apr
5% Jan
8 Mar

17% Feb
3% May
8% Jan

109"% July
3% Jau
10% Aug
10% Aug
11 Sep
115 Sep
8% Apr
21 Sep
24% Sep
10 Sep

7% Feb
% Jan

33% Sep
3% Jan
51% Jan
6 Jan

21% Jan
5% May
8% Jan
11% Apr
25 Feb

15% Jan

55% Mar

36% Jan
9% Sep

6 Jun

1% Aug
6 Jan
\

16% Jan
7% Aug
14 Mar

5% Jan
11% Sep
2 Apr
37% Sep
9 Jan
57
55

Sep
Sep

14% Jan
7% Jan
13% Sep
3% Aug
8% Aug

43% Sep
78 Sep
22 Sep
7 Jan

18% Sep
6 Jan

23 Aug
16 Aug
34% Sep
22% Sep

11% Jan
11% Feb

2 Jan

25 Sep
3% Sep
13% Aug
5% Aug

12% Sep
20% Jan
5 May
11% Sep
22% Jan
12% Feb

% Jan
2% Sep

4% Jan

2% Jun

8% Mar
5% Jan

8% Sep
22 Mar

r2% July
22% Sep
24% July

10% Jan
9% Jan

148% July
1% Jan

21 r Jan

8% Aug
3% ADr

52% Sep
112% Sep
4% Mar

13% Mar
2 Mar

5% Aug
4% Jan

36 Jan

4% Jan

83 Sep
15 Jan

90 Sep
14% Aug
95 Sep
14% Sep
14% Sep
9% Jan
3 Jan

36% Apr
4 Jan

7% Jan
10% Jan

STOCKS—
New York Curb Exchange

'

1

Cherry-Burrell common
Chesebrough Mfg
Chicago Rivet ft
Chicago ft Southern Air
Voting trust ctfs.

Par

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

Chiei Consolidated Mining
Cities Service common

City Auto Stamping-
City ft
Clark Controller Co.

Clarostat Mfg Co..
Claude Neon Inc common.

Clayton ft Lambert Mlg.

.1$
-I

.1

.1
-1
.4

Cllnchfleld Coal Corp
Club Aluminum Product# Co.

Cockshutt Plow Co
Colon Development ordinary.
Colonial Airlines

61 62 600

14% 15% 350
: ' I 7% 3% 700

8 8 S 300

. —— 1 1
-

800

56 54 56% 33,200
14 14 14 % 1,000

II 15% 15% 100
—' 2% 2% 900
2 '7 2 2% 23,200

. ' : v.- 5% 5% 200

32% 28 32% 1,400
4 4 300

1
——1

Colorado Fuel ft Iron warrants
Colt s aaanuiaciurui* vx>. at

Colonial Sand ft Stone Co.

Commodore Hotel Inc..

Community Public Servlce.
Compo Shoe Machinery—
Vtc ext to 195$

J

.21

-1

Consol O E L P Bait

4%% series B preferred 100
4% preferred series 0 100

Consolidated Gas Utilities 1
Consol Liquidating Corp —•
Consolidated Mining ft Smelt Ltd 1
Consolidated Royalty OIL..
Continental Car-Na-Var Oorp—
Continental Pdy ft Machine Co..
Cook Paint ft Varnish Co

Cornucopia Gold Mine#
Coro Inc

.1$
.1

1
•

!—Be

-1Corroon ft Reynolds common
$1 preferred class A

Cosden Petroleum commoi

b% convertible preferred.
Courtaulds Ltd—
American dep receipts (ord reg)—fl

Creole Petroleum.
Croft Brewing Co
Crosley Motors Inc.

1
«

Crowley Mllner ft Co
Crown Cent Petrol 'Mdi
Crown Cork Internet! "A" partie •
Crown Drug Co common 2Be>
Crystal Oil Refining common •
$6 preferred 1$

Cuban Atlantic Sugar common 1
B% preferred.

Cuban Tobacco common

Curtis Lighting Inc
Curtis Mfg Co (Mo).

.10$
_ •

2.5$
.$

5% 5%
— - 4%
4% 4%
1 %
43% 42%
x5 x5

31% 31

— 8

66% 64%
'

1 112%
104 104

12% 12%
7% 7%

90% 87%
3 2%

'

xl%
14% 13%
26% 25%'

% %
10% 10%
6% 6%
17'A 16%

6%
36% 36

34% I; 33%
n • -. |g

2% 2%
5%

6% .6%
11%

~ 2%

17 16%

13 U%

5%
5%
4%
1

44%
5%
31%

8

66%
112%
104

12%
7%

91%
3

xl %
14%
26%

A
10%
6%
17%
6%
36%

35

II
2%
5%
6%
11%
2%

3,400
800

100

4,700
10,300

600

150

300

1,200
20
20

1,500
3,100
1,150
600

100

3,400
100

4,800
200

7,000
1,600
4,200
260

4,200
2,800
7,900
300
200

100

300

4,000

600

Range Since

Low

10 Jun

57% Jun
11% Jun '
6 Jan

6 Jan
• "

% Jun
38% Feb

12% Jan
10% Jan

, 14% Jun
1% Aug >,

1% Jun
5% Jun

22 Mar

4 Aug

10 Jun
3% Jan
4 Jun

3% Jun

tt Aug
33% Jun
4 Feb

27% July

6% Jun

58% Jan
109 Jan
100 Jan
9% Jan
7% Sep
70% Jun
2% Jun

% May
10% Jun
20 Jun

A Jun
7% Jun

4% Jan
14% Jan
4% Feb
31 Jun

2"% July

28% Jun
A Jun

2% Sep
5 Jun

5% Feb

11% Aug
1% Jun
1*% Jan

30 Jan

14% Apr
102 Mar
5% Mar ?•'
4% Jun
10% Jun

D
^Davenport Hosiery
;Davidson-Brothers Ine
Day Mines Inc..

-1.1$
common 1

— 10c

Dayton Rubber Co class A —tl
Dejay Stores common BOe
Dennlaon Mfg class A common I
8% debenture 100

Derby Oil Co common 8
Detroit Gasket ft Manufacturing 1
Detroit Gray Iron Foundry.
Detroit Steel Products.
Devoe ft Reynolds class B—
Distillers Co Ltd—
Amer dep rets ord reg..

Dobeckmun Co common.—.

.1$

.11

-1

Domestic Credit Corp slaes
Dominion Bridge Co Ltd.
Dominion Steel ft Coal class B 11
Dominion Tar ft Chem Co Ltd *
Dominion Textile Co Ltd common *

Draper Corp —— 1 •
Driver Harris Co • - 1$
Duke Power Co.

Dunlop Rubber Co Ltd—
Amer dep rets ord reg.

Duraloy (The) Co.
JU
.1

Durham Hosiery class B common- *
Duro Test Corp common 1
DUVal Texas flnlphtir ♦

Eastern Gas ft Fuel Assn
4%% prior preferred—
8% preferred.

Eastern Malleable Iron.
Eastern States Oorp

$7 preferred series
$6 preferred veries H_

.10$

.100

-11

Eastern Sugar Associates—
Com shares of beneficial Int.
$0 pfd shares of beneficial Int l

Easy Washing Machine dees B *
Electric Bond ft Share common I

Electrographic Corp oommon.
Empire District Electric %% pfd 100
Empire Millwork Oorp 1
Emsco Derrick ft Equipment I
Equity Oorp common lOo
$1 convertible preferred.■■ 1

Esquire Inc 1
Eureka Oorp Ltd 1

3%
70

70%

14%

17%

12%
.,1%

3% 3%
69% 70%
70% 70%

1%
67

57

2

68%
62

14 •:/ 14%
73% 74
8% 8%
16% 17%

Eureka Pipe Line coi 10 15

%

10%
98%
5%
12%
1%

39%
• 5%

%
15

10%
99

6

12%
1.%

41 %
5%
%

15 *

700

600

400

1,100
225

620

1,300
800

400

60,500

200

70

400

100

5,600
350

900

38,300
50

2% Jun
62 Jun

61% Jun

26 Aug
1% Jun

50 Jun

39 Jun

11% Mar

60 Mar

5% May
10% Feb

9% Jan
92% July
4% Aug
11 Feb

1% Feb
31 Jun

4 Mar

% May
14 Feb

Ford Motor Co Ltd—
Amer dep rets ord rsg„

Ford Motor of Canada—
Class A non-voting
Class B voting.

-fl

Ford Motor of France—
* —«•» ■*»« Tfif*

5%

21%
21%

%

5% 3,100

20% 21%
21 21%

5,800
400

% 49,600

4 Jun

17% Feb

20 Mar

A July

January 1

High

13% Jan

: ' 65 Aug
. 17% Feb

10 V* Mar
9% Mar

1% Jan
57 . Sep
14% Aug
14 ; Jun
17 : Mar

3% Jan

2% Sep
8 Feb

34% Apr
5% Jan

12 Jan
5% Apr
7% Apr
4% Apr
4% Jan

44% Sep
5% Mar

32% Apr

8'A Sep

70% Sep
114% May

7 108 Aug
12% Sep
18 May
103% Jan
3% Jan
1% Jan
14% Sep
28 % Jan

A Jan
12 -5 Aug
6% Sep
17% Sep
6% Apr
42 Jan

3% Feb

41 Vb
IVb
7%
6%
8%
13%
3%
4%

65

19%
106 -

15%
6 <

14%

Jan

Aug
Jan

Apr
Apr
Jan

Sep
May
May
Aug
May
Sep
Jan

Jan

■ >
7." 27% July 34 ! Sep

7; ; 6% 7
'

500 5% Jun 'V 7% Sep
—— 1% Jun 3 Jan

—— .'I-'v.- -I— :
'

- 22% Jun 32 . Feb
—■-I " - '•& 6% 6%

•

100 6% Sep 8 Jan

10% 10% 10% 900 9% May 11% Jan
■

- • ■v - -
. 7*.^ ' 132 Jan 140 Aug

13% 13 13% 3,400 10 Jun 15% Apr
7% 7% 100 7 Jun 9% Jan

1% 1% 1% 1,800 1% Jun 2% Jan
21% ;; 21 22 600 18 Jun 23% Jan
— ~ — — 9 Jun 12 Jan

10% Jun 14% Sep
— "9% "&% 800 6% Jan 10% Jan

3% 3% 3% 2,800 2% Jan 3% Aug
—— 1 ■ 26% Jan 33 May

7. * : •'. 13% 14 200 11% Jun 14% Jan
„ *" ... • 20% Mar 22% Apr

. 9% Mar 10% May
63% 64 100 57 Jun 65 y8 Sep

; • 23 Jun 32% Jan
82% 82% 225 74 Feb 82% Sep

6% Apr 7% Feb
«*.— 1% Jan 2% Mar

— «*
:

1

. -w ' 9% July 13' Aug
4 4 200 3 Jun 5:A Feb

14% 14 14% 800 10% Mar 15% Aug

4% Jan
77 Feb
75 Apr
37% Mar
2% Jan

69 Aug
63 Sep

14% Sep
74 Sep
10 Jan

17% Sep

13% May
101% Apr
7% Apr

13% Apr
1% Mar

41% Sep
5% Sep
% Sep

18 Feb

5% Feb

21% Sep
23 Feb

% Jan

Falrehlld Camera ft Instrament- 1 -17% 17% 18 700 12'A Feb 21% Aug
Falrchild Engine ft Airplane 1 4% >'4% 4% 19,600 3% Feb 5% Mar ■

Fansteel Metallurgical. _
• 9% • 9% 10 3,000 8 Va Feb 13% Apr

Fire Association (Phlla) 1$ 73 72% 73 90 57% Jun 73% Sep I
First York Oorp common — 10c 3 2% 3 GOO 2% jun 3*A July
*3 cum 1 — — ■ I " ' 25 Jun 33 Jan

Flshman (MH) Co—
'

r

Be to $1 Stores 1 — — 13% July 17% Sep
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED SEPTEMBER 30

STOCKS— • r

New York Curb Exchange

Fort Pitt Brewing Oo.
Fox (Peter) Brewing.

Far

l

Friday Week's
Last v; Range

Sale Price of Prices

Low High

( — 11% IIV*
.1.25

Franklin Simon & Oo Lne common 1
4%% conv preferred 50

Fuller (Geo A) Oo 5

9%

10%

9% 10

29

9%

29

10%

Sales

for Week

Shares

; i 6oo
'

450

100-
■m 500

Range Since January 1

Qatlneau Power Oo common—

5* preferred ,_.

_ e

.100

.—1Gellman Mfg Oo oommox
General Alloys Oo — *
General Builders Supply Oorp com—1
5% conv preferred 25

General Electric Oo Ltd—
Amer dep rets ord reg £1

General Finance Oorp common 1
i% preferred series A 10

General Fireproofing common *
General Outdoor Adv 6% pfd 100
General Phoenix Oorp 1
General Plywood Oorp common 50c
General Public Service 56 preferred—*
Georgia Power $6 preferred •
56 preferred •

8

5%

15 15

~5% ~5%
1% -1%

23% 23%

8 - -8

57/s 6

8% -8%

100

600
700

50

Low

8% May
6% Jun
8 " Jan

23 V2 Mar
7 V* Jun

14% Mar
88 Ya July
4% Jun
1 Jun

2% Jun
22 Feb

'

101 102

4% 4% 4%
2 2 - 2 Vb

Gerity-Mlch Corp
vjtiant Yellowkniie Gold Mines.
Gilbert (AC) common
Gilchrist Co—

Gladding McBean A Co..
Glen Alden Coal

Glenmore Distilleries class B
Globe-Union lne

—- v?-" —
• ,>>

Jl

3% 3% 4
• 5% - 5%- 5%

16%- 16%

100 7% Jun
1,500 5% Jun
100 7% Jun

29% Jun
20 100 Jun
500 3% Jan

1,500 1% July
95 Jan

~

*112% Jun
— 105% Jun

140Q .W ;3% Jun
1,000' 4 Jan
100 - " 12% July

9% Jan

1

5 17%

Gobel (Adolf) lne common 1
Godchaux Sugars class A *
Class B •

. —

$4.50 prior preferred— •
Goidfleld Consolidated Mines 1 -

Goodman Mfg Co 50
Gorham Inc class A — *■- --

Gorham Mfg common -10 __

Graham-Paige Motors 515 conr pfd*-125— 7"%
Grand Bapids Varnish 1 >.

Gray Mfg Co g ^ll'V

17% 18

10% 10%
17 % 17%

1% 1%

52 - 32

1,300
>700
600

f - 200

; 100

Great Atlantic A Pacific Tea—

Non-voting common stock *
7% 1st preferred 100

Northern Paoer—- 25
Grlesedieck Western Brewery 2
Grocery Stores Products common—25o
Gulf States Utilities $4.40 pfd 100
Gypsum Lime A Alabastlne *

%
45

5

58

6%
"5%
10%

-■•% 6,800
45

-

5

58

8»/a
5%
11%

122
129%
39%

106

119% 123
129'/a 130
39%- 40

25% 26%

106 107 Ya

-50

1,300
200

1,300

575

230
500

150

250

16 Jun

9% Jun
13% Jan

1% Jun
35 Jun
21 ' Mar

74% Jan
% Jun

45 Sep
- 3% Jun
49% Mar
6 Jun

5 Jun
7 • Feb

103% Feb
128% Sep..
32 jun.
25% Sep
7% Jun

102 Feb

13% Feb

H
Hall Lamp Go I„ „

Hamilton Bridge Co Ltd.
''

ii" •
Hammermill Paper common 5
Hartford Electric Light -25
Hartford Rayon eommon 1
Harvard Brewing Oo 1
Hathaway Bakeries Inc 1
Haseltlne Corp •
Hearn Dept Stores common 5
Heda Mining Oo 25c
Helena Rubinstein
Class A

Heller Co common — 2
8% It preferred w w, 100
4% preferred w w 100

Henry Holt A Oo common 1
Hoe (R) A Co class A 10
Holllnger Consolidated G M— 5

Holly Stores lne 1
Holophane Co common^ *
Horder's Inc

4%

13%
7%

94

70

8%

4% 4% 1,100

13%
47%

; 1%
1%
9%
13%

• 7%

.""11%
13y4

ii h3'4

94

70

8%
43%

1 8%

13%
48

.1%
.. 1%
.9%
13 Vb

500
100

2,200
200
400
100

1,700
liy2 "'500
13% ■ 350
12 * 200

94

70
8%
43%
9

Hormel (Geo A) & Co —13
Horn A Hardart Baking Oo *
Horn A Hardart common *

6% preferred 100
Hubbell (Harvey) Inc common 5
Humble Oil A Refining *
Hurd Lock A Mfg Oo 8
Hussman Refrigerator $2.25 pfd *
Common stock warrants

Huyler's common 1
1st conv preferred 1

Hydro-Electric Securttlee •

Hygrade Food Products 5

30 31

40 40%

19%
77%

31%
109

19%
75%
3%

~6%
2%

~2%
14%

32
109

19%
77%
3%

~7%
2%

"2%
16

—£1

Illinois Zlno Oo common..

Imperial Chemical Industries—
Amer dep rets registered

Imperial Oil (Canada) coupon *
Registered •

Imperial Tobacco of Canada —5
Imperial Tobacco of Great Britain
A Ireland £1

Indianapolis Pwr A Light 4% pfd—100
Insurance Co of North America 15
International Cigar Machinery *
International Hydro-Electric— >

Preferred $3.50 series 50
International Metal Industries A *
International Petroleum coupon shs—*
Registered shares •

International Products 10
International Safety Razor B *
Investors Royalty
Iron Fireman Mfg V t c —

Irving Air Chute 1
Italian Superpower Oorp com cl A——*

jeannette Glass Oo oommon », 1
Jefferson Lake Sulphur Oo 1
Jim Brown Stores common 1
Preference •

Julian A Kokenge Oo.

6%

16%
16%

6% 6%

15%- 16%'
16 16%
11% 12%

—
. 9% 10

96% \ 96 - 97%
116 - - 115 116 >/2
12% >; 12 13

59%

11%

fie
1%

59%
21'

7

7%
IIV2

fie'
1%

61%
21

7%

7%
11%
%
1%

4% 4% 5%
% %

2% ; 2% 2%
:

. 5Vb:-. 5%
__ 3% 3%

K
Kaiser-Frazer Oorp
Kansas Gas A Electric 7% pfd.
Kawneer Co

Kennedy's Inc

.15#
4%

Key Oo commo
Ktdde (Walter) A Co
Kimberly-Clark Oorp—
4%% preferred .155

2% 4%
120. 120

9 - - 9

101% 101%

20
10

400
75

900

200

225

375
10

200

3,700
500

250

100

1.000
1,400

350

•"

6,900

| 1,000
800

500
380
600
900

700
125

1,100
200
600

800

35,900

600

100

100
500
300

93,200
20

25

4 Vb Sep
7% Mar
12 Jun

44% Jun
1% Jun

;.,.<1% July
. 8% Mar
.7 11, Jam f)

6 Jun
8% Jun ~

8% July
10% Mar

v-l.v9%- Jan
91 Jun
68 Mar

5% Feb j
39% Jun
7% Jun
3 Jan ;

25 y2 Jun
12% Aug
39 Aug
133 Jun
30 Va Feb
106% May

: ...16% Jun
68 Ya Jun

2% Jan
43 Jan
4 Apr
1% Jun
10% Jun
2 Feb

11% Jun

5% July

3% Aug
13% Feb
14 y4 Feb

11% Jan

8% Jan
88% Jan
98 V2 Jun

10% Jan

47 Jan
20 Sep
6% Jun
6y4 Jun

8% Mar

% May
1% Feb
13% Aug
3% Mar
% Jan

1% Jun
4% Feb
3% Aug
3% Sep
18% July

2% Sep
117% Sep
12% Feb

9% Jun
6% July
9% Feb

High

11% Sep
11% Sep
9% Sep

32 Sep
11 Sep

15% Apr
92% Feb
8 Mar
1% Apr
.3% Jan
23% Aug

8% Jan
6% Aug
8% Feb
37% Aug
104% Sep
5% Feb
4 Jan

100 May
116 Mar

106% Feb
4% Aug
6% Sep
18% Jan
10% July

21% Jan
11% Jan
17% Sep

2% Jan
43 Jan
32% Sep
80 Feb

it Jan
53% Jan
5% Jan
62% Jan
11% Jan
8 Jan

11% Apr

124 Aug
142 Feb

40% Sep
28% Sep

. , 8% Feb
108 " Sep
13% Apr

6% Jan
9% May

; 17% Mar
x50% Jan

2% Jan
2% July
10% July
15% Feb
8% Apr
12% Feb
14 Sep
12

11
96

74

Sep
May
Jan

May

10 100 Sep

8% May
48% Jan
11 Apr
4 Aug
33 Sep
17% Jan
42% May
145 Aug
32% May
111% Aug
21 Jan

79% Jan
4 Apr
47% Feb
7% Sep
3% Jan

22% Jan

3 Aug
II Jan

10% Jan

4% Feb
17 Ya. May

, •17% May
f'

r 12% Jun

>'\\12% May
98% Sep
116% Sep
13 Aug

63 Aug
22 Feb
11 Jan

11% Jan
12% July
1 Jan

l7/« May
17 Jan

6% Apr
1% Jan

3% Jan
6% Jan
5% Jan
4% Jan
20% Jan

9% Jan
127 May
13% Sep
13 Jan

9% Sep
12% Mar

105 May

: STOCKS—
New York Curb Exchange

Kings County Lighting common
4 % cumulative preferred

King Seeley Corp
Kingston Products
Klrby Petroleum-

Far

.55
-1

>1

Friday Week's
Lasts*' Range

Sale Price of Prices

Low High

6% 7

Klrkland Lake G M Oo Ltd.
Klein (Dlmll) Oo oommon.
Klelnert (IB) Rubber Oo—
Knott Oorp common.
Kobacker Stores

Krueger Brewing Oo

_1

>1

M

6"%

2%
12%

21%

13%

36% 36%
16% 17%
2% ' 2%
11% 12%
Xl% xl%
10 , 10

11% 11%
21% 21%
7% ; 7%
13% 13%

Sales
for Week

Shares

2,900
50

200
700

3,900
1,200
100

; 150

400
200

200

L
Laeledo-Ohrlsty Company.
L'Alglon Apparel Inc
Lake Shore Mines Ltd
Lakey Foundry ft Machine.
L&mson Oorp of Delaware—
Lanston Monotype Machine.
La Salle Extension University—.—5
Lefoourt Realty eommon 1
Le Tourneau (RG) Inc —I
Line Material Co I

20

12% 12%
4 4 Vb
12% 12%
6% 7

v

5% 6
20 20%

Lionel Corp common 5
Llpton (Thos J) Inc 6% preferred 15
Lit Brothers common —•

Loblaw Groceterias class A.
Class B

Locke Steel Chain
.15Lone Star Gas Co. (Texas)

Longlnes-Wlttnauer Watch Co , 1
Long Island Lighting Co-
Common ctfs of dep •
7% preferred A ctfs of dep 100
6% preferred B ctfs of dep 100

Louisiana Land ft Exploration 1
Louisiana Power ft Light $6 pfd— *
Lynch Corp 1

M
Macklntosh-Hemphill Co
Maine Public Service Co—..

Mangel Stores common.

.10
-1

12%
13%

7 7%
12 12%

13% 13%
Manlsehewltz (The B) Co..
Mapes Consolidated Mfg Co •
Marconi International Marine
Communication Co Ltd ■ 11

Marlon Power Shovel 10

Massey Harris common •
McAleer Mfg Co common 1
6% convertible preferred

McClanahan Oil Co common

McCcrd Corp common
52.50 preferred

-I

McKee (A G) ft Cs class B.
McWllllams Dredging
Mead Johnson ft Co

} Menasco Mfg Co

5%

1%
17%

? 7
13%
1%

4%
17%
3%
67%
1-

16%
38

32

6%
13%
1%

5%
17%
3%
•6%
1%
17%
38*

32

7%
14%
< 1%

I Merrltt Chapman ft Scott Corp—
Warrants — —

6% % A preferred
Mesabi iTon Co
Metal Textile Corp common

Participating preferred

.100
.1

.SSi

—15

Michigan Bumper Corp 1
Michigan Steel Tube —2J0
Michigan Sugar Co common *
t% preferred 15

Mlcromatic Hone Corp 1
Middle States Petroleum class A v t
Class B v t c 1

Middle West Corp common—
Midland Oil Corp $1 conv pfd
Midland Steel Products—
52 non-cum dividend shares

Mldvale Co common

Mid-West Abrasive 60s
Midwest Oil Co 10
Midwest Piping ft Supply common •
Mid-West Refineries 1

5
»

•

Miller Wohi Co common 1
4Y%Ye convertible preferred

Mining Corp of Canada
Minnesota Power ft Light 5% pfd—165
Missouri Public Service common——*

Molybdenum Corp 1
Monogram Pictures common 1
Monongahela Power Co—
4.40% cum pfd 155
4.80% cum pfd series B 155

Monroe Loan Society com class A 1
Montgomery Ward ft Co class A—*
Moody Investors partic pfd •
Morrlx Plan Corp of America lOo
Mountain Producers 10
Mountain States Power common *
Mountain States Tel ft lei 100
Mt Vernon-Woodborry Mills 5
Murray Ohio Mfg Co •
Muskegon Piston Ring common 2.50
Muskogee Co common—. M

21%
11%
3%

2

7%

7%

179%
34%

29%

23

21% 21%
10% 11%
3% 3%

23% 24%
2 2%
7% 7%
31% 31%
9% 9%

7 7%
2% 2%

97 98

104% 104%
2% 2%

179 180%
34% 34%
4% 4%
12%- 12%

X29% 30%
100 101%
22 23

i Muter Company common

N
Naehman Corp
N&mm's Inc common
National Bellas Hess common
National Breweries common
7% preferred

National Fuel Gas
National Mallinson Fabrics
National Mfg ft Stores common
National Pressure Cooker common—
National Radiator Co
National Rubber Machinery
National Steel Car Ltd.

J5

IVNVAUUWi www. —

National Transit common
National Union Radio

Nelson (Herman) Corp 5
Nent-une Meter common 5
Nestle Le Mur Co common 1

New "England Tel ft Tel 100
Ne*» Haven Clock & Watch Co

4 h % convertible preferred-
New Jersey Zinc
New Mexico ft Arizona Land-
New Park Mining Co

Process Co common—

13

"3%
34%

10

7%

2%

15%

88%

57

300

300

2,400
1,200
500
200

: .

t-«1O! 10% 400

10% 9% 10% 1,000
24% 22% 25 6,100
16% 15% 16% ' 2,800

10 8% 10% • 3,400

—

27% 27% 25

25% 26 75

22% 22 Vb 22% 2,500
X9 % 9% 9% 1,150

1% 1% 1% 76,600
96 93% 96 950

86% 84% S6% 1,675
23% 23% 24% ' 17,300
113 113 113 40

11% 11% 500

300
700

400

2,400
100

200

100

2,000
6,100

25

25

1,400
1,800
2,700

107% 107% 50

3Vb 3% 4 900

4% 4% : i 100

'. 'i':

5% 6 300

7 7 200

1% 1% 1% 800

8% 8% 8% 1,600
7 7 100

*9% "9 "9% 9,100
2% 2% 2% 3,500

200

800
300

200

1,500
500

25

1,000

5,200
300

100

25

100

110
25
700

700

1,350
120
400

7% 8 > .7 500

12 12 100

8% 9 600

12 13 200

4% 4% 200

3% 3% 8,700
34% 35% 440

GO 10% 4,700
7% 8% 1,200

6% ~7% 1,400

~7% "7% 200

18% 18% 100

3 3 100

2% 3 19,600

15% 15% 1,800
5% 5% 100

87 89% 500

Vb % 100

56% 57% 1,700
7% 77a 400

1% 1% 300

68 68 25

Range Since
Low

3% Jan

26% Jan
15 Feb
2 Jun

9% Feb
1 Jun

9% Feb
10% Mar
18% Apr
6% Feb
12 May

10 Jun
3% Jun
8% Jan

6% Jun
5% Jan
19 Jun
6% Feb
9 Jun
9% Mar

18% Jun
10% Feb
24% Jun
6% Mar

24% May
23% Jan
21% Mar

20% Jun
7% Jun

% Feb
77% Feb
66% Feb
16% Feb

111% July
10% Aug

-6 July
10% Jan
13 Feb
25 Apr
31 Jun

-2%
4%
13%
2%

.•■5%

tt
11%

34 1
25%
6%

13%
1%

Feb

Jun

Jun

Feb

Jun

Feb

Jun

Jun

July
Sep
Jun

Mar

2% July
107% Sep

3% Mar

3"% Jan
45 Jan

4% Jun
6% Aug
% May
5% May
6% July
29% Jun
6% Feb
1% Jun
9 Mar

18 July
9 Jun

3% Aug
16% Jun
19 May
2 Sep
6% Jun

29% Jun
7% Jun

93% Jan
24 Feb

6% Jun
2% Jun

86 July
98 May
2% Apr

167% Mar
30% uufl

3% Jun
10% Jun
28% Sep
95 July
17 Mar

24 Apr
7% Jun
10% July
7 Jun

10 Jun
3 Mar
2% Mar

29% Mar
34 Jan
8% Jun
6% Jun
9% Jun
6% Jun
5% Jun
7% Mav

14% Jun
2% Sep

2Va Sep

6% Feb
12% July
5% Aug

78% May
% Sep

January 1

High
7 Sep
36% Sep
17 Va Sep
3 Jan

12% Jan
1% Sep

10 Jan
12% Aug
23 July
8% Aug
14% Aug

13% Jan
5% Jan
14% Sep
8% Apr
6% Mar

23 Apr
7 Sep

10% Apr
13% May
25 Sep
16% Sep

iVlai

10% Sep

26% Jan
27% Sep
26 Aug
24% May
9% Sep

1% Sep
99 Sep
88% Sep
24% Sep

113 Feb
14 V* Jan

8% Feb
13% Apr
14% Apr
27% Sep
38 Jan

2% Feb
8% Jan
19% Jan
4% Sep
7 Sep

;■; 2 Mar
17% Sep
40 Sep

f 33 -Sep
9% Jan
15% Jan
2% Apr

'

•'« Jan

110% Jun
ov» Apr

6 Mar
48 Mar

6% Sep
9% Jan
1% May
B>a A-g

8% Feb
38% Sep
10 Sep
2% Sep
10% May

25 1 Apr
16% Feb
4% Jan
19% Jan
24% Sep
3% Mar

7% Jan
32% Jan
10% Jan

102 Sep
*

31% Sep

8% Mar
3% Mar

98 Sep
104% Sep
2% Aug

185% Sep
37% Jan
4% Sep
14% Jan
33% Feb
103% Jan
23 Sep
30 Aug
10% Jan
13"% Jan
12% Jan

3

51
6

1

65

Mar

Jun

Feb

Jun

Apr

13 Jan
5% Jan
4 July
35% Sep
35% Aug
10% Aug
11% Jan
11% Feb
10% Jan
9 Jan

8% Mar
18% Sep
3% Mar

4% Jan

11% Sep
16% Aug
6% Sep

89 V* Sep
2% Jan
7% Jan

67 Jan
11% Apr
1% Apr

75 Jan
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED SEPTEMBER 30

STftfKI

New York Curb Exchange

N Y Auction Co common

N Y Ac Honduras Rosario
N Y Merchandise
N Y Shipbuilding Corp—
Pounders shares—1

Par

.10

.10

Niagara Hudson Power common 1
b% 1st preferred 100
6% 2d preferred 100
Class D optional warrants ——

Niagara Share Corp common 5
Nlles-Bement-Pond *

Nineteen Hundred Corp common 5
Nlplssxng Mines__. 5
North American Rayon class A •
Class B common •

North American Utility Securities *
North Central Texas Oil 1
Northeast Airlines 1
North Penn RR Co 50
Northern Indiana Pub Serv 5% pfd_100
Northrop Aircraft Inc 1
Novadel-Agene Corp •

Ogden Corp common SOfl
Ohio Brass Co class B common •
Ohio Power 4'%% preferred 100
Oklahoma Natural Gas . 15
Old Polndexter Distillery 1
Oliver United Filters class B _•
Omar Inc 1
O'okiep Copper Co Ltd Amer shares
Overseas Securities 1

Pacifc Can Co common 5
Pacific Gas <fc Elec 6% 1st pin
5Yx% 1st preferred 25

Pacilic Lighting $4.50 preferred--™.*
Pacific Power & Light 5% pfd 100
Pacific Public Service com •
•1.30 1st preferred »

Page-Hersey Tubes common I*
Pancoastal Oil (CA) v t c

Pantapec Oil (CA) Amer sh ,

Paramount Motors Corp
Parker Pen Co ——H 8
Parkersburg Rig & Reel ~ „"i
Patchogue Plymouth Mills. •
Patican Co Ltd - ^

Peninsular Telephone common •
$1 cumulative preferred 25
$1.32 cum preferred..

Pennroad Corp common. ...

Penn Gas Si Elec class A common

le*n P,6wfr & Light 4%% pfd. AUUPenn Traffic Co..... 2 50
Penn Water As Power Co— ~ " •
Pep Boys (The)
Pepperell Mfg Co (Mass)" ™"" 20
Periect Circle Corp 2 50

& Iiubber common 50o
Philadelphia Co common •

Phillips Packing Co .ZZZZZZZZ "•
Pierce Governor common ZZZZ 1
Pinchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd. ~i
Piper Aircraft Corp commonZZIZZZZZl
Pitney-Bowes Inc «

Pittsburgh Bess & Lake Erie RrZZZso
Pittsburgh & Lake Erie^ 50
Pittsburgh Metallurgical common 8

Pleasant Valley Wine Co
Pneumatic Scale common.™
Polaris Mining Co
Powdrell & Alexander common..

Po*5r Corp of Canada common.,
6% 1st preferred

Pratt <fc Lambert CO..ZZZZZZZZZ.
Prentice-Hail Inc common
Pressed Metals of America
Producers Corp of Nevada
Prosperity Co class B •

Providence Gas ~ . ,

Public Service of" Cotor~a~do—~~
_ 4%% cumulative preferred 100
Puget Sound Power & Light—
$5 prior preferred •

Puget Sound Pulp & Timb7r~comZZZZZ*
Pyle-National Co common 5
Pyreno Manufacturing : Hio

Quaker Oats common
6% preferred

Quebec Power Co.
.100

*

Aadio-Kelth-Orpheum option warrant*.
Railway & Light Securities—
Voting common in

Railway Si Utility Investment A l
Rath Packing Co common Zio
Raymond Concrete Pile common •
$3 convertible preferred •

Raytheon Manufacturing common 5
Reading Tube Corp class A 6.25
Regal shoe Co
Rels (Robert) & Co Z ZZZZZZZZ 1
Reliance Electric Si Engineering 5
Rice-Stb: Inc •

Richmond Radiator -ZZZZZ Z 1
Rio Grande Valley Gas Co— ^

. (Texas Corp) v t c_ 1

Rochester Gas & Elec 4% pfd F__.
Roeser & Pendleton Inc common..
Rolls Royce Ltd—
Amer dep rets for ord reg

Rome Cable Corn common I
Roosevelt Field Inc

Rotary Electric Steel Co ZIZZ Z!
Rowe (Th«"» forp common

Royalite Oil Co L'td__ :_ZIZZZZZ!
Russeks Fifth Ave common
Rvan Aeronautical Co

Ryan Consolidated Petroleum..
flyprcnn P~ Wovnon rommnn

-100

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Lfto High

10% 10% 10% > 100

14 13% 14% 108,300
101% 101 . 102 , 800

__ 97 97%' 130

11% 12 1,400
"9% 9J/4 9% V 2,400
13% 13% 13% 600

1 1 iV 1,000
36% 35% 39'/a 2,300
36% 35% 39 1,300
''***•

12% 12% 1,200
3 2% 3 1,600

106 105% 106 125

5% 5% 6% » 9,000
.. 15% 15% 300

2%
41

30%

8%

2% 2%
39. 41
110% 111%
30 ; 30%

1J % 16 %
15% 16%
8% 8%

3,500
300
170

800

250
300

800

7% 7% 7% 100
36 35% 36% 1,700
32 32 32% 200

103% 102% 103% 450

Z——

97 97 50

"3% "2% "3% 53,200
7%

.. .7 7% 15,600

21%
:

21% 22 300
—

. ' • 101/8 11 ..-v .1 600

"4% "4% "4% 3,400

43% 43% 43% 250

i

01 "9% ~9% 18,700
2% 2% i 200

r mmmm 103% 1Q4% 225
Z' , 4% 4% : 200

35% '■ 34% 35% t 600

3% 7\ 3% 3% 300

53% 52 V 54% 1,000
9% Z 9% 100

13 %
■ 13 2,200

:;•/ 15% 15% 500
~7% :'y: 7 7% 300

15% 16% Vt 900

1%

37%
56%
19%

5%
7 Z:

94%

10%
1%

~9%

101%

3 3

1% 2
12% 12%
37% 37%
55% 57

19, 19%. f

400

1,300
1,100

50
•730

,

1,500

3% 37/s ' ,' 500

5% 5%
6% 7

94, 94%
31% 32

10% 10%
1% 1%

"9% "9% Z

101% 101%

99% 99%
12% 12%

§.% 6% L

96% * 95% 97
— ' 154 V2 155%

2,800
500

30
300

300

6,600

200

75

300
500

100

310
r: so

Range Since January 1
/ Low High

7% Aug 8% Jan
26% Feb 32 Aug
10 Jun 13% Feb

15% Jun
7% Jan
94% Mar
92% Jan

% Feb
9% Jan
7% Jan

8% Apr
% Apr

26% Apr
28 Mar

1% Feb
10% July
2% Jan

82 July
101% Jan
5% Sep

13 % May

2 Feb

32% Jun
106% Feb
27% July
8% Jun

11 Aug
11 Apr
12% Jun

6% Jun

6% July
32% Aug
29% Apr
100% Jun

94 Jan
15 Feb

23.% Jan

37% Aug
1% Jun
6% Jun;

14 y2 Apr
19 May
10% Aug
50 Jun

3 Jan

41 Jun
23% Jan
27% Apr
7 Jan

1% Jun
100% Jan
4 1 Jun
32% Mar

3 Jan

50% Jun
8% Jun

z% July
11 Feb

5% July
15 Sep

2% Jan
1% Jun

10% Jun
juva

55% Sep '
14 Jun

3% Jun;
11% Jan
4% Jun
5% Aug
11 Jun

91% July
26 Jun

7% Feb
8% Jun
1% Jun

7 Jun

9% Sep

20 ,

14%
102
98

¥i
12
9%
14
1%

39%
39

2%
15%
3%
89

107

11%
19 /

Apr
Sep
Sep
Aug
Jan

Sep
Sep
Aug
Sep
Sep
Sep
Jun

Jan

Apr
Feb

Aug
Jan

Aug

2% Sep
40% Mar
112% Sep
31% Apr
9% Sep

14 Mar

16% Sep
22% Jan
9% Sep

8"% Jan
36% Aug
33% Sep
105 Sep
98 Mar
19 May
26 July
38% Apr
4 Jan

11% Jan
17 Jan

24% Jan

15% Jan
80 Jan
5MrApr

47 Mar

26% Sep
29 % Mar
9% Sep
3 Sep

106% May
5% Mar

41% Jan
4% Mar

59"% Apr
10 Mar

3% Jan
15% Sep
8% Jan

24% Jan

7% Sep
2% Apr
12% Sep
39 Mar

69% Feb

25% Jan

•; 4% Jan
13% May
6% Sep
8% Jan

14% Apr
95% Jan
38 Jan

8% Jun
11% Jan
1% Jan
8% Jan
10% Jan

95% Jan 101% Sep

94% Jan
11 % Jun
9 Mar

5 Jun

85% Jan
143% Apr
13% Aug

101% Aug
21% Jan
12% Jan
7% May

99% Aug
156 Sep
14% May

R
%'

■

¥*• • % 9,700
'

% July if Jan

18% 18% 25 15% Jan '19 May
—' : y y ■ . - Z. "

•' % Jun 1% Sep
24% 24% 25 175 21% July 26 Jan
22% "21% 23% 1,600 16 % Jun 23% Sep
__ 54% 55 20 52% Mar 56 Apr
5% 5% 6 9,800 4% Jun 7% Jan

— 2% July 5% Jan
4% v 3% 4Va 3,400 3 May 4% Mar

. . % 1 600 % Mar 1% Jan
19 18% 19% 1,200 xl7% July 21% Jan
— . 20% 21% : 1,400 19% Jun 25% Jan
2% 2% 2% 1,100 1% Jun 2% Jan

1% 1% 1% 5,100 1% Apr 2% Jan

96% 96% 30 89 Jan 96% Sep
— — 18% Jun 27 Jan

— •

.—8 — 9% 9% 1,000 8% May 10 Feb
—_5 4% 4% 4% 200 4 Jan 5% Apr
—10 23% 23 23% 2,000 20% Aug 37 Feb

1
__ 8% 8% 100 x6% Feb 8% SeD

• •
7% ' "* 6% 7%. 4,400 ' : 5 % Aug 7% Sep

-1.25 — 10 10 100 6% Jun 10 y8 Feu
1 5% 4% 5% 2,300 4% July 6% Jan
> 3% 3% 3% 400 3% Aug 5% Jan
1 6 5% 6 500 3% Jun 6% Sep

| STOCKS—
New York CurD Exchange

St Lawrence Corp Ltd common—
1st conv preferred

Salt Dome Oil Co
Samson United Corp common

Savoy Oil Inc (Del)
Sayre Si Fisher Brick Co
Schulte (D A) Inc common

Scoviil Manufacturing
Sculhn Steel Co common

Securities Corp General
Seeman Bros Inc

Segal Lock & Hardware..
Selby Shoe Co
Selected Industries Inc common-

Convertible stock
$5.50 prior stock
Allotment certificates

Par

.1

.49

1

)

-25t

—1

1

.25

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

: : - Low High

Range Since January L

Low High

.1

__1

—5

~25

X19%
y, 6%.

1%
1%

24%
14%

16%
1%

2%
20%
85%

Semler (R B) Inc 1
Sentinel Radio Corp common 1
Sentry Safety Control 1
Serrick Corp class B 1
Seton Leather common

Shattucx Denn Mining 8
Shawinigan Water & Power •
Sheller Mfg Co
Sherwin-Williams common

4% preferred
Sherwin-Williams of Canada
Shoe Corp of America class A

—1
-25

.100
*

Sick's Breweries Ltd *

Silex Co common •
Slmmons-Boardman Publications—

$3 convertible preferred •
Simplicity Pattern common 1
Simpson's Ltd class B •
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £1

Bloux City Gas & Elec Co—
8.90% preferred 100

Bmitn (Howard) Paper Mills •
Solar Aircraft Co.—.... —1.
SSolar Manufacturing Co 1
Sonotone Corp ; 1
Boss Manufacturing common 1
South Coast Corp common. ...—.1
South Penn Oil common 12.50
Southwest Pa Pipe Line 10
Southern California Edison—

5% original preferred...— 28
4.88% cum preferred—.. —28
4.56% conv preference 25
4.48% conv preference ______25
4.32% cum,preferred ... —.25

Southern Pipe Line 1
Southland Royalty Co 8
Spencer Shoe Corp..—.—....— ♦

2%

21%
18%
63

14

1%

~6

7

xl9%
6%
1%
1%
3

1%
24

14%
1%
16%
1%
14%
2%
19%
84

87%

3%
2%

7%
19%
6%
.1%
1%
3

1%
24%
15%

1%
17

1%
14%
2%
20%
85%
88

3%
2%

2,400
2,100
1,900
300
400

100

1,620
900

1,500
300

200

4,700
50

3,300
1,150
450

150

200

500

100

100

21% 21% 1,900
16% 18% 4,400
62 63% 850

13% 14 700

~3% ~3% 500

~6 ~6% r 1,000

233 233 r 10

2% 2% 200

Stahl-Meyer Inc
Standard Brewing Co
Standard Cap & Seal common—
Convertible preferred

Standard Dredging Corp common.
$1.60 convertible preferred

Standard Forgings Corp
Standard Oil (Ky)
Standard Power & Light com
Common class B
$7 preferred

Standard Products Co.

Standard-Thomson Corp
Standard Tube class B

Starrett (The) Corp

Steel Co of Canada
Stein (A) & Co common..

Sterling Aluminum Products com.

Sterling Brewers Inc
SSterling Engine Co
Sterling Inc .

Stetson (J B) Co common

Stlnnes (Hugo) Corp
Stop & Shop Inc
Stroock (S) & Co common
Sun Ray Drug common
Superior Portland Ceraent, Inc
Superior Tool & Die Co
Swan Finch Oil Corp

•

-2.78
1

-10
1

...20

i
—10

1

1
1
1

1

1

1

—.1
—1

1—8
—1
_•

1250
•

III1
IB

11%

*8%

30

31

29%
26%

23

y %
7%

34%
3%

148

3%

17%

10% 11%
% %
2% 3
8% 8%
3 3

29% 30%

42% 44
28% 29%
30% 31
29% 29%

26% 26%

31% 33

2% 2%

% :.y %
6% 7%
18% 18%
3% 3%

9" 9

34% 35%
, 2% -3%

3 • -3%
147 148
7% • 7%
3% 3%
2

, 2%
3% 4%

74 74

23% 23%
10 - 10

"l "l%
3% 3%
12 13

1% 2
17% 17%
12% 12%

16% 17%
2% 2%

.8 8

6,100
900

1,000
700
100

1,400

200

1,600
1,200
1,500
1,300

1,600
200

; 500

1,40a
50

- 300

400

3,700
59,300

300
1,130
1,400
3,100
900
400

10
100
100

600

1,400
400

900
150

300

225

200

25

3% May
14% Jun

4"% Jun
1% July
1% Jun
2% Jun
1 Jun

20% July
10 Jun

1 , Aug
15 Jun

% Jun
12% July
2% Jun

15 Jun

72% May
76 May

3 Jan
2 Jun

% Jun
8% Jun
8% Jun

2% Jun
19% Aug
10% Jun

53 Jan
105% Mar
15 Sep
11% Jan

14% Jun

3% Jun

27 May
5% Jun

220% July

2% Mar >'

87 Aug
25% Jun
8% Jan

i % May
2% Jun

6% Jun

2% Jun
25 Jun

14 May

37 Jan

27% Apr
28 Mar

y 26% Mar

23% May
4 July

26 Jun

2% Mar

3% Jun
% Jun

■ 5 Jun
16 Jun

2% Jan
16% Jun
8 Jun

'28% Feb
1% Feb

iv 1% Feb
112% Jan
5% July
2% Jan
2 Jan

2% Jan

67% Jan
19% Jun
9% May
5% Jan
% Mar

2% May
9% July
% Mar

10% Feb
10% Jan

;; 4% Jun
14 Apr
2% Jun

7% Jun

8% Jan
19% Sep
11% Jan
2% Mar

i, 2% Jan
3% Jan

2% July
28% Jan
19% Jan
2 Apr
17% Jan

1% Aug
16% Feb
3% Jan
21 Sep
85% Sep
88 Sep

5 Jan

4% Jan

IS Apr
13% Jan
11% Feb
3% Apr

22% Apr
18% Sep
66 Sep

109% July
20 Jan

15 Aug

16 May
4% Jan

29 % Apr
7% Jan

■ "11 ' : 1

236% Jan

3% Feb

93 Jan

26% Mar

12% Apr
iy8 Jan

3% Feb
9% Sep
3% July
36% Jan
18 Jan

45 May
29% Feb
31 Sep
30% Sep
26% July
6% Jan
39 Jan

3% Apr

4% Jan
y-'Sl':' Aug

8% Apr
21% Feb
4% Mar

19 ' May
10% Jan
35% Sep
3% Sep

•

•

3% Sep
148 Sep
7% Jan
3% Feb

: 2% Mar

4% May

f

76 Sep
'

24% . Jan
15 Jan

:Z 7% July
1% Aug
4% Jan
13 Sep
2% Apr
17% Sep
13% Jab
5% Jan

18 Aug
3 Jan

11 Mar

Tampa Electric Co common 30% 30% 30% 500 26 Jan 30% Aug
Technicolor Inc common • 15 14% 15 2,900 10% Jan ;; 15% Sep
Texas Power & Light 7% pfd Z100 'Vji'/i-W'."z 122 122 10 120 May 128 Feb
Thew Shovel Co new common 8 14% 15 : Z, 200 13 Sep 17% Jan
Thor Corporation common 5 ; z-.z Z.wz*'y:z 10% 10% ■ 100

-
8% July 13% Jan

Thorofare Markets Inc.. -25c Z, •v£Zt£v.' /.L- ■■
- * z —

_ , 11 Feb 13% Sep
Tlio Rooting Inc. — 1 v 8% 8'/4 100 7% July 10% Jan
Tlshman Realty & Construction 1 12% 12 12% 1,200 10 y2 Jun 13% Aug
Tobacco & Allied Stocks • 70% 72 ; 210 52 Jan 72 Aug
Tobacco Security Trust Co Ltd—
Amer dep rets ord r£gis —£1 4% 4% 300 3% Jun 6% Feb
Amer dep rets def regis 5s . ;v

"

— — % Jun Jan
Todd Shipyard Corp common ..20 , . "mm mm'" x39 Jun 60 Jan ;

Toklan Royalty Corp -7JO 2
'

2' 2% 800 1% Feb ' 2% Mar \
Toledo Edison 4y4% pfd _ — __ ,1U0 w— " 97% 97% 75 91% Jan 98 V2 Aug ;
Tonopah Mining of Nevada 1 % % % 1,400 A Jun jl Jan
Trans Lux Corp 1 3% 3y8 3% 1,600 3y8 Apr 4'/a Jan
Tri-Continental warrants .rmr 2% 2% 2% 4,900 2% Feb 2% Mar
True Temper Corp ^ m •Z' .

■ 15% Jun 18J/2 July
Trunz Inc * 18% 18% 200 20 Sep 24 V2 Jan J
Tung-Sol Lamp Works com ZZi •

5 5 100 3% Jun 7% Jan '

80c convertible preferred •
-

,— — -- 8% Jun 11% Jan

U
.1%
2%
12 Vb

Ulen Realization Corp 10c 1% 1%
Unexcelled Chemical Corp ..8 2% 2%
Union Gas of Canada. • 12% 11%
Union Investment Co 4

r __

Union Oil Co of California—
$3.75 pfd series A • 98% 98 9.9

Union Stock Yards of Omaha 100
United Aircraft Products com 50c 2% 2% 2%
United Chemicals common •

United Corp warrants % 372 %
United Elastic Corp • 32% 32%
United Light & Railways 7 31% 30 % 32
United Milk Prrducts. common ; • , 7.% . 7% x8%
75c participating preferred

,

United Molassei. Co Ltd—
Amer dep rets ord regis 4 4

TTnlW VT PB t, Cnnnl 100
__ 238% 238%

600
200

1,100

1,175

1,100

26,400
50

36,600
c. , 150

100

10
F,or iootnotes see page 35.

1 Jan

1% Jun

7% Jan
6% Jan

92% Jan
53% May
1% Jun

32 May
% Jun

25% Jun

21 Feb

; ,7% May
15% Jun

3% Aug
238 V2 Sep

1% Apr
3% Jan

13% Aug
6% Apr

100 Sep
59%v Sep
3% Jan

40 Aug
A Jan

32% Sep
32 Sep
10% Jan
21 Mar

4% Feb
246% Feb
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED SEPTEMBER 30

STOCKS— ' '
New York Curb Exchange

Friday '
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares Range Since January 1

Par Low High Low High

United Profit Sharing com_ 25c —— % % 100 % Jun 1% Apr
10 % preferred — ——10 • •' ',l ' «... —- 4% Aug 7% Jan

United Shoe Machinery common——25 47% 47% 48% 3,425 42% May 52% Jan

Preferred — — —25 39% 39% 10 37% Jan 41% Aug
United Specialities common 1 8 8 200 6% Jun 8% Feb

U S Air Conditioning Corp _10C • • 1% 1% 1% 1,500 % July 1% Jan

U S Foil Co class B__. 1 13% 13% 1,000 12% Mar 16% May
U S and International Securities- •

v'3 3 3% 600 2% Feb 3% Aug
$5 1st preferred with warrants- • 82 V; 82 83% - 225 73 Jun 86 Sep

U S Radiator common z~i 4% 3% 4% 2,800 3% Jun 6% Jan

U S Rubber Reclaiming Co —_i lVa 1% 400 1 Jun 1% Jan

United Stores Corp com _50c 1% 1% V 400 4 1% Aug 2% Jan

Universal Consolidated Oil —10 47V 47 49 600 35% Feb 50% July
Universal Insurance ——10 I'-' f' ' ' ' WV 24 Aug X25% Feb

Universal Products Co common —10 '

mm mm '>'• ' v
—— r - ■' 1 21% Jun 26 Jan 1

Utah-Idaho Sugar 5 — — 2% 2% •- 2,200 2 Feb 2% Apr
Utah Power & Light common

• 23% 23% 23% 1.500 21 Jan y24% Sep
Rights w i i — 1/128 1/64 31,200 1/128 Sep 32 Sep

Valspar Corp common 1
$4 convertible preferred 5

Vanadium-Alloys Steel Co *
Venezuelan Petroleum 1
Venezuela Syndicate Inc 20c
Vogt Manuafcturing •

Waco Aircraft Co •

Wagner Baking voting trust ctfs ext_*
7% preferred . 100

Waitt & Bond Inc -—1
$2 cum preferred 30

Waltham Watch Co v t c w i . 1
Ward Baking Co warrants .

Warner Aircraft Corp 1
Wentworth Manufacturing 1.25
West Texas Utilities (6 preferred-..—•
Western Maryland Ry 7% 1st pfd—100
Western Tablet & Stationery com—•
Westmoreland Coal 20
Westmoreland Inc 10

Weyenberg Shoe Mfg 1
Whitman (Wm) & Co 1
Wichita River Oil Corp 10
Wickes (The) Corp 5
Williams (R C) & Co •
Willson Products Inc 1
Wilson Brothers common 1
5% preferred w w 25

Winnipeg Elec common *
Wisconsin Pwr & Lt 4 ¥2% pfd 100
Wopdall Industries Inc 2
Woodley Petroleum common 8
Woolworth (F W) JLtd—
American deposit receipts —5s
6% preference £1

Wright Hargreaves Ltd •

4%

45/B 5
€4 V2 64%
28% 28%
4% 4%.
2% ;-2%

800
10

50

2,000
100

4 Jun

61% Sep
25 Mi Jun
3% Jun

1% May
107/a Aug

6% Jan
71 Apr
34% Mar
5% Jan
3 Jan

12% Jan

W
1% 700 1% Aug l7/a Apr

9% 9>A 9% €00 7% July 9% Jan
r- •' 108% Sep 111 •" Mar

1% ^.1% 1% 1,000 18 May 2% Jan
11 10% 11 .-'r-: 250 6% Jun 11% Sep
1% . 1% 1% 5,100 1% July , , 1 Mi July
4 3% 4 '-'PV 950 2% Feb 4% Jan

% V 1 400 % July 1% Apr
6% May 87/a Sep

— ' ' — — 112 Jan 115% Feb
— 138 Jun 155 /Apr

"

— - : — 21% Jun 26 Feb
—— \\ \' 31% 3VA 325 27% Jun : 36 Jan

— 20% Mar 22 Jun
15% 15% 50 14 Jun 15% Mar

3% ' 2 May 3% Sep
— — 15% July 19 May

--

"%
— ; 7 Jun 9 Jan

,7% 50 5% Feb 8 Apr
—

'

— 8% July 10 Jan
3% 3% 100 2"% Apr 5 Jan

13 13% 375 13 Jun 15% Mar
28% 29 ; 500 23% Feb 33 Apr

— „ 98 Jun 104% Mar
11 10% 11 400 8% Jun 11 Sep
— : .

12% 12% 100 10% Aug 14 Jan

m 8% 8% §■ 500 ' x6% Jun 8% May

T2 2 "2% 3,200 "lH Jan ■ 2~tV Apr

BONDS

New York Curb Exchange

Appalachian Elec Power 3%s—1970 >
Atlantic City Electric 3%s 1964
Bell Telephone of Canada—

5s series C —————I960
Bethlehem Steel 6s 1998
Boston Edison 2%s 1970
Central States Electric Corp—

, / 5s debentures 1948
V 5V2S debentures —. 1954
Chicago Transit Authority—
3%s revenue ser of, 1947————1978

Cities Service 5s Jan 1966
v .Debenture. 5s_ -—. 1958
Debenture 5s ! 1969
Debenture 3s___— .—1977

Consol Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P_. 1969
1st ref mtge 2%s ser Q 1976
1st ref 2%s series R 1981
2%s conv debs 1962

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954

Delaware Lack & Western RR—
Lackawanna of N J Division—

1st mtge 4s ser A 1993
A 1st mlge 4s ser B 1993

Eastern Gas & Fuel 3Mis —1965
Elmtra Water Lt & RR 5s 1950
Ercole Marelli Elec Mfg Co—

A6M2S with Nov 1 1940 coupon—1953
A6%s ex Nov 1 1947 coupon 1953

Finland Residential Mtge Bank—
58 stamped ' 1961

Grand Trunk Western Ry 4s 1950
Green Mountain Power 3%s 1963
Qpantanamo & Western RR—

6s ser A (coupon on) 1958
Ex-coupon market

Indianapolis Power & Lt 3Vis 1970
International Power See—

A6V2S series C 1955
A6MiS (Dec 1 1941 COUP) 1955

v
A7s series E— — 1957

A 7s (Aug 1941 coupon) 1957
A7s series F -1952
A78 (July 1941 coupon) 1952

Interest
Period

J-D
J-J

J-D

Friday
Last '

Sale Price

Week's Range
or Friday's

Bid & Asked

Low High
108 % 108%

*105% 106%

*106Vi 108

"7

Bonds
Sold

No.

12

Range Since
■

Jan. 1

LowHigh

105% 108%
105% 106%

106 108%
Q-F __ 163 163 2 160 Vb 165
J-D — 103% 103% 3 100% 103 7/a

J-J 98 96% 98 38 89% 101%
M-S 102% 102 102% 44 92% 104%

J-J 90% 90% 91% / 26 "90% 91%
M-S 107 ' 106 107 • :v, 4-. 105:; 107%
A-O 103% 103% 104%

-

15 . 102% 104%
M-S 107% 107% 5 106 107%
J-J 95% 94% 95% 208 87 95%

J-D *105 105% 104% 106%
J-J 103 103 13 99% 103%
A-O 102% 102% 2 99% 103%
Af-N — 106 106

A-0 111% 111% 111%

102% 107%

111% 112%

M-N 53% 53% 54 . 5 49. 63%
May 40 40 40 40 32% 48%
J-J 100% 100% 100% 11 96% 100 7/a

M-S 117% 117% 4 116 117%

*50% 54 33 50

— — *30 — --

M-S *55 60 52% 65

J-J 100 100 100 1 99% 102%
J-D 103'/a 103% 103% 3 102% 103%

*46% 47% 40% 58

» " .rVi *45 48 40 46

M-N — 103% 103% 3 103% 106%

J-D 61% > 60% 62 16 32% 62

61 61 21 31% 61

F-A *61 % 64 32% 60%
mmmmmrn *60% 63 31% 61

J-J *61% 64 — ' 37 62 ,

Vv- v m**: 62 62 1 32 62

BONDS Interest
New Yorn Curb Exchange Period

Interstate Power Co— ' 1 < v
ADebenture escrow ctfs J-J

Isarco Hydro-Electric Co—
A7s with Nov 1 1940 coupon 1952
A 7s ex Nov 1 1947 coupon 1952

Altalian Superpower .(to 1963 J-J
Kansas Electric Power 3%s 1966 J-D
Kansas Power & Light 3%s 1909 J-J
McCord Corp deb 4%s 1950 F-A
Midland Valley RR—
Extended at 4% to 1963 A-O

Milwaukee Gas Light 4%s 1967 MS
New England Power 3 Vis 1961 M-N

Ohio Power 1st mtge 3 Vis 1968 A-O
1st mtge 3s 1971 A-O

Park Lexington 1st mtge 3s 1964 J-J
Pennsylvania Water & Power 3%s_1904 J-D

3 Vis 1970 J-J
Piedmont Hydro-Electric Co—

A 6%s with Oct 1 1940 coupon—1960 —

A 6%s ex Oct 1 1947 coupon 1960 —«

Public Service Elec & Gas Co—

50-year 6% debs 1998 J-J
Queens Borough Gas & Electric—
5%s series A 1952 A-O

Safe Harbor Water Power Corp 3S-1981 M-N
San Joaquin Lt & Pow 6s B 1952 Jf-S
Southern California Edison 3s 1965 M-S
3Vis series A 1973 J-J
1st & ref M 3s ser B 1973 F-A

Southern California Gas 3%s 1970 A-O
Southern Counties Gas (Calif)—

1st mtge 3s— - 1971 J-J
Southwestern Gas & Elec 3%s 1970 F-A
Spalding (AG) 5s 1989 VL-N
AStarrett Corp inc 5s 1950 A-O

5s collateral trust- 1966 A-O
Stinnes (Hugo) Corp—
A7-4s 3rd stamped 1946 J-J

Stinnes (Hugo) Industries—
A7-4s .2nd stamped 1946 A-O

Terni Hydro-Electric Co— ' ' •

A 6 Vis with Aug 1 1940 coupon—1953 —

A6%s ex Aug 1 1947 coupon 1953 —

United Electric Service Co—

A7s with Dec 1 1940 coupon 1956
A7s ex Dec 1 1947 coupon 1956 —

Waldorf-Astoria Hotel—
A 5s income debs 1954 M-S

Washington Water Power 3%s 1964 J-D
West Penn Electric 5s ,2030 A-O
West Penn Traction 5s 1960 J-D
Western Newspaper Union—

6s conv s f debentures 1959 F-A

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

82% 82% 83%

*50 54
*30
33% 38%

*104% 105
108% 108%
$100% 103%

*59 61
105 105

*105 106%

105% 105%
*104% 106%
*97% —

*105% 107

*106% 106%

50% 50%
*30

106% 106 VB

105% 104

100% 100%
110 110

105% 105%
*105% 106%
*105 % 107
*105% 106%

*101 101%
*106% 107
*80 83
*125 135
*70 78

41 41

38 39%

Bonds

Sold

No.

'

28

28

4

Range Since
Jan. 1

Low High

62 84

27% 52%

21 40%
102% 105
108% 109%
100 102

104

57 65

1 103% 105%
104% 106%

1 105% 108
103 106%
93 96%
105% 106%
105% 106%

7 26 51

4 148% 160%

39 101% 104%

100% 101
109% 114
103% 106%
105106%
104 105

103% 106%

99% 101%
104% 107
76% 95%
123 130

63 72

18% 52

18 62

54

*30

*50
*30

54

54

*89% 92
107% 107%

119% 119%

101 101

15 30 59

28% 50%

82% 92%
1 106% 108

104% 109
1 118% 119%

13 100% 103

Foreign Governments & Municipalities

BONDS

New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A20-year 7s April 1946
A20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s__— 1948
Danish Cons Municipal Loan—
External 5%s J 1955
External 5s -1953

Danzig Port & Waterways—
AExternal 6%s stamped 1952

ALima City (Peru) 6%s stamped_1958
Maranhao stamped (Plan A)
Interest reduced to 2%s 2008

AMedellin 7s stamped 1951
Mortgage Bank of Bogota—
A 7s (issue of May 1927) 1947
A7s (issue Of Oct 1927) 1947

AMortgage Bank of Chile 6s 1931
Mortgage Bank of Denmark 5s 1972
Parana stamped (Plan A)

Interest reduced to 2%s 2008
Peru (Republic of)—
Is to 2%s (ser A B C D E) 1997

Rio de Janeiro stamped (Plan A)
Interest reduced to 2% 2012

ARussian Government 6%s 1919
A5%s — 1921

Friday Week's Range
Interest
Period

Last

Sale Price

or Friday's
Bid & Asked

Low High

Bonds
Sold

No.

Range
Jan.

Low

Since
1

High

A-O

J-J

*71%
*71%

~ -

71% 71%

J-D — 46 46% 11 37% 46%

M-N

F-A

CO 1 80

*80%
80% , i'
84

13 10V*
.. 70..,

83%
82

J-J
i,; 7?'

*6% 8 — 6V4 12%

M-S *13 15 — 13 V* 15%

Nl-N

J-D
—v:/

30

46%

30

46%

5

3

24%
37'/a

30

46%

M-N
A-O -

J-D

J-D 74

*48%
*48%
*30
74 74 "l

41%

61%

49%

80

J-J — *31 34 • 26% 31%

J-J 18% 18 18% 65 15% 18%

J-D
M-S

J-J

1%
28%
2%
2%

28%
2%
2%

1

41

21

24%
2

2

29

3%
3%

•Nn Dar value a Deferred delivery transaction (not included in year's range), d Ex-Interest,
e Odd^ot transaction (not included in year's range) f Ex-distribution, g Ex-stock dlv. hRj-
prineipal. n Under-*he-rule transaction (not included in year s range) r Transaction lor cash
(not Included in year's range), x Ex-dividend, y Ex-rights, z Ex-liquidating dividend.

tFriday's bid and asked prices; no sales being transacted during current week.
A Bonds being traded flat.

5Reported in receivership. ;
Abbreviations used above-"cod." certificates of deposit; "coms,;; consolidated; I

tlve; "conv," convertible; "M," mortgage; "n-v," pon-voting stock, vtc, voting trust certtflcatee,
"w i," when Issued; "w w," with warrants; "x w," without warrants. *

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

Date-

Sept.
Sept.

Sept.

Sept.

Sept.

Sept.

30

Indus¬
trials

242627 —-

28—:

29 ———

30———

180.86

179.63

181.31

182.43

182.51

-Stocks-

20 15
Rail- Util-
roads ities

Closed

47.57

47.02

47.75

48.07

47.87

38.10

37.92

38.08

37.95

37.86

Total

65
Stocks

65.11

64.62

65.25

65.54

65.46

10
Indus¬
trials

102.82

102.82

102.82

102.91

102.89

10
First

Grade
Rails

104.71

104.61

194.55
104.49

104.42

-Bonds—
10

Second
Grade

R^Us
- Closed—

83.72

83.56

83.89

84.10

84.11

10

Util¬
ities

105.56

105.61

105.65

105.74

105.67

Total
40

Bonds

99.20

99.15

99.23

99.31

99.27

Over-llie-Counier Indnstrial Stock Average
(35 Stocks)

Compiled by National Quotation Bureau, Inc.
■. ii! ■
4' 2*•?

Date-

Sept. 24

Sept. 26

Sept. 27

Sept. 28

Sept. 29 —

Sept. 30

Closing

— Closed

32.54

— 32.50

— 32.57

„ 32.77

— 32.79

Range for 1949

High — 33.26 Jan 24
Low 27.79 Jun 15

Range for 1948

High - 37.83 Jun 10
Low 32.37 Dec 29

ii
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED SEPTEMBER 30

*•> '<•

Boston Stock Exchange
8TOCKS—-

Par

American Agricultural Chemical ——•
American Sugar Refining „ ..100
American Tel & Tel 100
American Woolen •
Anaconda Copper 50

Boston tt Albany RR
Boston Edison
Boston Elevated Railway-
Stamped

Boston Personal Prop Trust-

Calumet & Hecla —-

Cities Service
Eastern Gas & Fuel Associates—
4%# prior preferred 100

Eastern Mass Street Ry—
Common — —- -— 100
6c 1st pfd series A— 1—100
5% preferred adjustment 100

Eastern SS Lines Inc •
Employers Group Assoc •
First National Stores •
General Electric •
Gillette Safety Razor Co •

Friday
Last

Bale Price,

142

23%

Week's
Bangs
ef Prises

Sales
forWeek
Shares Xaags Sines January 1

44%

14

Low High Low High

40% 40%
39% 39%
141% 142%
23% 24%
26% 27y*

20
15

3,629
305
335

34% Mar
32% Mar
138 Jun
22% Jun
25 y* Jun

46% Sep .

40% Aug
150% Jan

38% Feb .

35 Jan

108

43%
109

44%
202

2,244
100 Apr
40 July

120 Jan ^
44% Sep j

12%
16%

14%
17

935
325

12 Aug
14% July

19% Jan |
17% Sep )

3%
54 VB

3%
56%

35

589
3V2 Jun
38% July

5% Jan ■{
56% Sep ';

69% 69% 16 65% July 69% Sep '

Kennecott Copper •
Maine Central RR common 100
5% preferred m — 100

Mathieson Chemical Corp •
Mergenthaler Linotype *
Nash-Kelvinator 5

New England Electric System 20
New England Tel Tel 100
N Y New Haven & Hartford 100
North Butte Mining.— — 2.50
Northern RR (N H)—— —100

Pennsylvania RR —

Quincy Mining Co———
Rexall Drug Co
Shawmut Association —

Stone & Webster Inc
Torrington Co

Union Twist Drill
United Prult Co
United Shoe Machinery common
U 8 Rubber Co —

Vermont & Mass Ry Co__——

.—50

.—25
-2.50

_m

4

34

37%
30%

14%

10

89%
6%

98

14%

35%

4

62
30

20%
35%
66

37

30%

45%
10%
62

40%
50

13%

9%
87%
6%
26c

98

4

62

34
21

36

67%
37%
31%

46%
10%
63%
40%
51

14%

10%
89%
6%
26c
98

14 14%
4% 4%
4% 4%
14% 14%
18 18%
35 35%

45
30
150
20
80

235

1,334
120

241

10

55

80

65

177

2,628
500

30
100

25

240

200

84

163

395
676

5 26% 27 150

49% 49% 50% 2,911
l 25 s. 47% 47% 48% 100

10
■ft

327/« 33% 91

100 " ; 115 115 5

-12.50 25'A 25% 25% 230

3 Feb

57 Jun
25 Aug
19% Aug
29 Jun
53% Jan
33% Jun
23% Jun

40 Jun
10 Jan

58 Feb

34% July
46 Jun
10% Jun

8% Jan
79 Apr
5% Jun
26c Sep
96 Aug

14 Jun

3% Aug
4% Aug
13Y* Jun
12% Feb
29% Jun

26 Sep
44% Jun
42% May
31% Aug
115 Sep
20% May

6% Jan
68% Jan
39 Jan
23 May
36 Sep
67% Sep
40% Jan
33% Jan

56% Jan
14% May
68% Jun
42% Sep
59 Sep
15% Jan

10% Sep
89% Sep
9% Jan
45c Jan

107 Apr

17% Jan f
7 Feb =

5% Apr
15'/2
18% Sep ;
36 Aug ?

35% Jan

54"% Mar
52% Jan
43% Jan

128 Apr
26% Jan

Chicago Stock Exchange
stocks—

I

Friday Week's Sales
Last Banfe for Week

Sale Price - of Prioes • - Share*

Par Low High

Abbott Laboratories common (new)—5 ' 44% 44% 44% 200
Acme Steel Co new common— 10 19% 19'A 19'A -A-< 300
Adams Mfg Co (J D) common * „ 13% 14% 150
Admiral Corp common 1 24'A 21 24% 4,700
Aetna Ball Bearing common * 7% 7 7% 750
Allied Laboratories common * 19 19 19% 300

American Tel & Tel Co capital—, 100 142% 142 142% 500
Armour & Co common.!,— 5 6% -• 6% » 6%> 1,000
Asbestos Mfg Co common ——1 — lVs 1% . 150
Atbey products Corp capital-^ 4 4% 4% 100
AVCO Mfg Corp— 3 — 5% 5% 1,100

Bastian-Blessing Co common * „ 34 35 450
Belden Mfg Co common 10 11% 11% 11% 400
Bendix Aviation — 5 — r 30 30 300

Berghoff Brewing Corp 1 5% 5% 5% 1,100
Binks Mfg Co capital —— 1 . 11 11 11 50

Borg (George W) Corp 10 11% n% 11% 300
Borg-Warner Corp common 5 48 46% 48 i:-~ 400'
Brach A; 8oris (E J) capital * 51 51 51 150
Bruce Co (E L) common 2% „ 16 16% 250
Burton-Dixie Corp— —12% — . 16'A 16% 200
Butler Bros common 10 9 8% 9% 1,500

Carr-Consol Biscuit com 1 2% 2% 500
Central Illinois Light w d —_* .. 34% v 34 % 34% 200
Central 111 Secur Corp common 1 1% 2 3,050
Convertible preferred — * 15% 16% 2,350

Central & 8-W common 5 „ 12% 12% 3,600
Cherry Burrell Corp common 5 „ 10% 10% 1,000

Chicago Corp common 1 11 10% 11 1,000
Chicago Milw St. Paul & Pac vtc • 7 7 7% 200
Chicago R I & Pac Ry common * 32% 32% 32% 100
Chicago Towel Co common • 89 89 33

Chrysler Corp (new)— 2% „ 52% 52"% 400
Cities Service Co common 10 56 56 loo

Club Aluminum products Co com * — 4 4 200
Coleman (The) Co Inc i._5 — 21 21 100
Commonwealth Edison common 20 29 29 29% 6,300
Consumers Co—

Common (new) - * 21 21 100
Crane Co common—— 25 28 28 100

Dodge Mfg Corp common —10 6 6% 350
Doehler-Jarvis Corp - 5 32% 33% 200
Domestic Credit Corp class A 1 „ 3% 3% 400
Elgin National Watch 15 12% 12'A 12% 100
Flour Mills of America Inc —5 10 10 50
Pour-Wheel Drive Auto 10 __ 4% 5 250
Fox (Peter) Brewing commont- 1% __ 10 10 100

General Motors Corp common 10 63% 61*% 63% 700
Gibson Refrigerator Co common I 7% 7% 7% 450
Gillette 8afety Razor common • 30% 31% 700
Goldblatt Bros common * 14 14 14 200
Gossard Co (W H) common— 12 11% 12 . 750
Great Lakes Dr & Dk common * 14% 14% • 500

Hammond Instrument Co common 1 11% 11 11% 650
Heileman (G) Brew Co. new cap—1 19% 191A 19% 300
Hein Werner Corp—— __3 8 6V2 8 1,450
Hibb Spencer Bartlett common .25, ' „ 41% 43 255
Hupp Corp common 1 1% 1% 200

Illinois Brick Co capital 10 — 11 11 50
Illinois Central RR common 100 28 28"% 200
Xndep Pneum Tool common- „ 15% 15% 50
Indiana Steel Prod common..—— 1 __ 31/2 3% 100
International Harvester • 26% - 26% 27% 300

Baage Slnce January I
Low

37% Jun
18% July
13 Aug
15% Feb
6% Sep
17% May

138% Jun
- 6 Jun

1 Apr
2 Aug
5 Jun

25% Jun ;

11 Jun-

27 Jun

4% Jun
10 Jun

9 Feb
43 Apr
40 Mar

14% Jun
13% Jun
6% Jun

2 Feb
34% Sep
% Mar

11% Jan
10% Jun
10% Jun

9 Feb

4% Jun
26% Jun

66% Jan
45% Jun

39% Feb

4 July
15% Aug
25 Jan

16% July
22% Jun

5% Jun

28'A Jun

2% Jan
xll Aug
9% Jun
4 Jun

6% Jun

52 Jun
6 Jun

24% Jun

8% Jan
10% July
14 JA Jun

8% Mar

15% Feb
6 Apr
41% Sep
1% Jun

7% Jun
24 Feb
13 Jun
2% Jun
23 Jun

High -V;. i
45% Sep 1
20'A Aug |
15 Sep
24 y2 Sep ?
10% Jan ;
20 Aug *

150% Jan 1.
7% Jan i

1% Aug f
5% Jan 1
7% Jan

36% Jan 1

15% Feb
34% Mar i

7% Jan *
13% Jan

11% Sep I
53% Jan j
51 Sep
22 Jan

17% Feb
9% Jan

4% Mar
34% Sep ...

2 Sep -

16% Sep ,

12% Apr
13% Jan 1

11% May I
7'A Apr j
32% Sep
90 Aug I
57% Jan I
56 Sep '

6 ' Jan :

28 V< Jan j
29% Sep

30 Jan t

31% Jan

7% Jan !
33'A Sep V
3% Aug

13 Jan

12'A Jan
6 Jan J

11% Sep

64 Sep
9% Jan 1

32% Jan {
14 Sep
17 Jan

18 Sep

11% Sep ;
20 V2 Aug 1
97A Jan >

53 Jan ;

2% Jan

13 Sep
30% Jan
18% Jan t

4% Jan (

28% Sep

STOCKS—

• 'X.

Friday
Last

Bale Price

Par

Katz Drug Co common — 1 ;..-
Kellogg Switchboard coounon; _•
La Salle Ext Dmv conaum— 5
Leath A Co common -* • -

Cnmulfttive preferred —— * *
Llb&y McNeill Be Llbby common——.7
Lincoln Printing CO common 1

~-3t+
Marshall Field 8c Co common *
Mickelberry's Food Prod 1
Middle West Corp capital. 5 .

Miller & Hart Inc common vtc 1

$1 prior preferred 10
Modine Mfg common —♦

National Standard common— lo
North American Car common. -20
Northwest Bancorp common..*,^.*,
Oak Manufacturing common^. 1
Peabody Coal Co common —9*
Penn Elec Switch class A 10
Pennsylvania RR capita) 50
Pressed Steel Car common— —1

Sangamo Elec Co common *
Schwitzer Cummins capital—; 1
Sears Roebuck te Co capital •
Shellmar Prod Corp common •
Signode Steel Strap common *
Sinclair Oil Corp •

12

8%

11%

~6%
12%

24

8%
6%

14%

26

Week's

Range
of Price*

Low High

7% 7%
12% 12%
6% 6%

12

37

8%
20

12

37

8%
20%

South Bend Lathe Works capital 5
Spiegel Inc common 2
Bianuara OILot Jtaa capital —25
Stone Container .Corp common 1
Sundstrand Macttr$oal ,£ommon 5
Swift & Co capital stock—— _25
Swift Iritl Co.Ltd ctfs of dep_

Texas Co (The) 25
Thor Corp ■ 5
Trane Co (The) common— —2
208 8outh La Salle St Corp— •
Union Carbide & Carbon capital-
United Air Lines Inc— —_—.

United Light & Rys Co com—

U 8 Steel common (new)

23%

23%

8%

'"8,;- ■

10

..10

—7

Westinsrhouse Elec & Mfg com 12 Ya
Wieboldt Stores Inc common— :•
Cumulative prior preferred i—* 1

Whconsin Bankshares common :•
Woodall Industries common !„_2
Yates-American Mach capital —5

Unlisted Stocks— "

Alleghany Corp 1
American Air Lines Inc --1- ;.

American Radiator & St San com^^t,
Anaconda Copper Mining capit»li££f&
Armco Steel Corp ——10
Atchison Topeka & Santa Fe 100

Bethlehem Steel common new- *
Canadian Pacific Ry Co —25
Certain-teed Products — 1
Columbia Gas System Inc *
Continental Motors 1
Curtlss-Wrlght •.

Farnsworth Tele & Radio 1
General Electric Co 1—— •
General Public Utility Corp fl
Graham-Paige Motors 1.
Laclede Gas Light 4

Nash-Kelvinator Corp —,—

New York Central RR capital
Packard Motor Car

23%

11%
11

12

9%

27

14

"7%

37 Va f

15%
1% c

7%

14 '

_3%
8% r

20%
8%

23% 23%
10% 11%

.2% * 2%
6'A 6%
12 12'A

',25% ;25%

26% 27

2^r 25
24 24

8JA 8%
6 6'A

11 11

14% 14%
-

6 * 6

26 27

11% 11%

40'A 41
-

23% 24
10% 11
23 23%

15% 16
7% ... 8%

43% 43'A
-7% 8'A
8% 10
29% 30 y4
10% 10%

61 61

Xll 11

•25 25'A
45 45%

'

39% 40%
13 13

30% 30%
23 23%

25% 25%
13% 13%
79% 79%

-

10% ll'/2
10% 11 *"

- 12 12

Sales

for Week
Share*

'

J

50

300

50

300
10

900

400

100
500

400

1,760
1,750

. s 100

300
50

500

1,150
"

500

100

600

100

150

100

700
750
300

1,000

150

600 '

100

1,550
2,450
700
100

100
200
200

20

1,100
100

100

2,800

100

350
-

t 60

1,200
r 300 ;

200

Baag* Biwee January 1
Low

6% Feb
10 Jun

6'A Jun

10 July
35Mt July
6% Jun

xl4% July

19% Apr
9% July
1% Jun
5% July
11 Aug
21% Apr

25 Jun
■ 24 Aug
22% Feb
6% Jun
5% Aug
9 Jun

14 y* Jun
5 Jun

22% Aug
9 Jun

34 Jun
22 Apr

10% Jun
19 Jun

13% July
7 Jun

36% Feb
5 May
6% Jun
27% Jun
9 Jun

49% Feb
8% July

20 May
42 y4 Jun
34 Jun
10% Jun

25% Jun
20Y* Jun

20% Jun
10 y4 Jun

73'A July
10% Jun
9 Jun

9% July

High

7% Jan
15% Feb
7% Mar
13 Feb i

39% Feb f

8% Sep '
20% Sep

24 Jan

12 Mar .

2% Sep
11 Jan--

14% Jan , ,

25% Sep,;

. 31% JanV
31 Jan :

25% Mar
9V2 Jan
8 Jan

13 y2 Jan
17% Jan
8 Jan

29"% Jan
11% Jan i

42 SepU
28% Jani.
13% Apri ;

24% Sep

21j/8 Jan
10 Mar

43% Sep
8y4 Sep;;

11% Jan I

32 y4 Jan
11% Jan

61 Sep;;
13 V2 Jan
27 Va Aug
46 Sep
41% Jan, >

14 y4 Mar
30% Sep
24 Va May> •

26 Jan

13% Sep
79 V2 Apr
11% Sep.; !
11 Aug,;
13 Jan :

Pan American Airways Corp—.—2%
Paramount Pictures common —1

Pepsi-Cola Co , 33%

Pure Oil Co "(The) common •
Radio Corp of America common * 12
Radlo-Keith-Orpheum 1
Republic Steel Corp common •
Rexall Drug Inc —2%

Schenley Distillers Corp —1% . .

Socony Vacuum Oil Co Inc 15 r#
Standard Oil of N j 25',
Standard Steel Spring-.: —I .•• • 16%
Studebaker Corp common 1 22%
Sunray Oil Corp 1
United Corp —— * 4%
Wilson & Co common *

2% 2% 700 2% Feb 3y8 Aug
9'A 9% .-. 900 7% Jun 10% July
13 \'b 13 y« 100 10 Jun 14% Jan

27 27 Ve
'

500 25 y4 Jun 35 Jan
24 24% 200 19% Jun 26% Jan
—

t
— ■

-,-r
86 May 103% Jan i

27% 28'A 500 23% Jun

f • I""-' t

337/8 Jan ?

13% 14 y* 400 .. ■- 10 y2 Jun 15 Sep.;
13 V* 14 300 9'/2 Jun , 14 Sep
11% 11%

"

400 10 Jun 11% Apr ,

5% Jun 8%' Jan (
"7% "8 200 7y4 Jan 9% Apr 1

■ I' ; (a :■ t: \

1 May 7% Jan
37 37% 800 34% Jun 39% Jan 1

15 15% 700 11>A Jan 15% Sep
1% 1%, . 1,100 1% May 3% Jan

7% 7'% -1,100 , 4% July 7% Aug

13% 14%:_" 1,000 V 10% Jun > 15% Jan
10'A 10% "700 9y« Jun • 13%> Jan j

3% 3% 1,700 ay* Jun 4% Jan

8% 8a4
"

150 8% Jun 10% Apr |
20% ■ 20% 500 19% Jun 21% Aug 1

3'A 8% 1,600 . 8% Jan 12 Apr

SI1/* 31% 800 25 Jun 32 Apri
11% 12 Va 1,100 9% Jun 14% Jan

— — 7% Jun 9% Apr
20 Vb 21 700 17% Jun 27 Ya Jan

4% 4% ■

/ 200 4% Aug 5% Apr |

♦ -w,. 25% Apr 30 Jan '
16% 16% 1,400 14% Jun 17 y* Jan >

69% 70% 800 60% Jun 73% Jan

16 I6V2 . 200 12 Jun . ... 16% Sep
21% 22% . . r500 16% Feb 24 Aug '

11 y4 11%. 500! /.-■ 9V* Jun - 11 y2 Sep i.
4% y 4%. 700 ' 2% Jan 4% Sep

— 11v Jan 11% Jan f

Cincinnati Stock Exchange
Friday Week'a Sales

STOfcKS— Last Range for Week
Sale Price of Prices Share* Range Since January 1 s

/.;V . .. , Par ( Low High Low High
American Laundry Mach _20 18% 18% 18% 160 18% Sep 25% Feb
Beau Brummell : - - 1 * 4% 5 940 4% Jun 5,4 Apr
Burger Brewing * 16 16 10 12 Jan 16 Sep
Champion Paper.& Fibre • 24% V. 24% 24% • 130 18% Jun 25 Aug
Churngold Corp j. * 5 5 5 5 July 8 Apr
Cincinnati Gas & Electric common_8% __ 31% 32 ,.s:163 26Y* Apr 32Y4 Sep

Cincinnati Street 25 4'A 4% ,4% I 299 4 Jun 7% Jan
Cine & Sub Bell Tel ;50 73 73 74% 302 63 Jun 76% Jan
Crosley Motors r._— 2% 2% * 50 2% Sep 7% Jan.
Dayton & Michigan guaranteed——50 < —. . " 35 35 1; 5 I 35 4pr 37 ^pr-
Formlca Insulation I u! * ■>'"' ; 33 33 30 23 Jan 34 Sep
Hatfield-Campbell common,'!'.'— * ; 15% ' ,.5% 5% 100 5% Sep 10% Jan
Hobart Mfg Co common 10. ... 21 ., 21 50 19% July 2iy2 Jan

Kroger Co common—. —54% 54% 54% V 72 43y* Jan 55% Aug
Magnavox Co — 1 — 9 9 225 7% Aug 17% Jan
Procter & Gamble 5T. "70 67% 70- ~ 692 57% Feb 70 Sep
Randall class B - * 16% 14 16% 749 7V2 Jan 16y4 Sep
Rapid Electootype — * 11 11% 150 9% Jun 12 Aug

Unlisted Stocks—• ^ ; I' ;'V. ■" ;l.
Arrierlrftn . f/LIrHnpft 1 9% 9% 50 7% Jan 10% July.
American Rolling miii 10 24% 23% 24% 298 19% Jun 27% Jan
Amprtoyn Tel & Tel 100 :142V* 141% 142% 206 138 Jun 150% Jan

Chesapeake & Ohio : 25 29% 29% 29% 195 29 Sep 34% Jan
Cities Service m , 55% 56% 174 37% Feb , 57% Sep
r:o?»imbia Gas • 11% 11% 11% 386 ; 9%, Jntt % 12 Apr
Commonwealth dr. Southern.. * 5% 5% 5% 759 3 ^ Jan 5%iSep

For footnotes see page 44.
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OTHER STOCK EXCHANGES
>1 RANGE FOR WEEK ENDED SEPTEMBER 30

—t
Friday Week's Sales

STOCKS— '

. *>' Last Range for Week

Sale Price ef Prices Shares Range Since January 1
7 ff., '' '■ •v. 1' „ ' : . Par Low High Low High
Gerity-Michigan Corp 1 3% 3% 3% 350 3 Jun 5% Jan
Goebel Brewing common l 10 9% 10% " 5,435 5% Jan 10% Sep
Graham Paige Motors common 1 1% 1% 1% 1,850 1% May 2% Jan
Greyhound Corp — 3 10% 10%. 10% 125 10% Sep 12 July

Hall Lamp common ... ^ —5 4% 4% 4% 390 4% Sep 5 Apr
Hoover Ball & Bearing —10 13 13 13 137 11% July 19% Jan
Hoskins Manufacturing -2% 11% 11% 11% 600 10% Jun 14 Jan

Houdaille-Hershey common —_
*

, m 12 12 2 j.O 9% Jun 12 Mar
Howell Electric Motors — I—1 :i. 3% 3% 800 3% July 6 Mar
Hudson Motor Car common 12% — 12% 13 256 9% Mar 13% July

Kaiser-Frazer _ _ , _1 4% 2% 4% > 4,585 2% Sep 8% Jan

King-Seeley 17 17 200 15 Jan 17% Sep
Kinsel Drug common 1 1% 1% 100 1% Feb 1% Apr
Kresge Co (S S) — 41% 41% 200 36 Mar 42% Aug

Masco Screw Products common 1 1% 1% 500 1% Apr 1% Jan
McClanahan Oil 1 "1% 1 1% 1,425 95^ Feb 2.00 Mar

Michigan Bumper Corp__ 1 5% 5% 5% 125 5% Aug 5% Sep
Michigan Sugar common

« 1% 1% 100 1 Feb 1 J/4 May
Motor Wheel common..,. —."III5 -- 19% 19% 138 16% July 19% Sep

Packard Motor Car common *
3% ff 3% 3% ' 310 3% Jun 4% Jan

Parke, Davis common
*

28% 28% ' 3U5 24% Jan 29% July
Peninsular Metal Prod——^ ziii 1% 1% 1% 100 1% Jun 3% Jan
Rickel (H. W.) & Co 2 2% 2% 2% 3Q1 2% July 4 Feb

River Raisin Paper common —5 5% 5% 5% 225 5% Aug 6% Jan

Rudy Manufacturing 1 -- 1% 1% 300 1% Jun 1% May

Scotten-Dillon 10 11% 11% 11% 320 10% Jun 12% Jan
Sheller Manufacturing 1 >' 18 16% 18 , .1,775 11% Jun 18 Sep
Soss Manufacturing Co __

1 '—*■ 8% 9 200 8% Aug 9% Sep
Standard Tube class B common- 1

1 ' —— 2 2 112 2 Sep 2% Mar

Superior Tool & Die common 1 2% 2% 2% 200 2% Jun 2% Jan
Southern Corp w d- — .5 10% 10% 10% 700 10% Sep 10% Sep

Udylite Corp 1 9% 9% 400 8%

'

f ■

Jun
'

10% Mar
United States Radiator common 1 4% 4% 100 2 Sep 2% Mar
Preferred _ _ . 50 34 34 79 32% May 37 Mar

Warner Aircraft common 1 75c 75c 225 8% Jun ' 10% Mar

Wayne Screw Products common— - 1 1 1 1,000 93c Sep 1% Jan

STOCKS—

Dayton Power & Light
General Electric i-
General Motors
National Cash Register.
New York Central ..

Ohio Oil „

Pennsylvania RR

•7 ' Par

'■
v ■ «

Socony Vacuum Oil
Standard Brands

Standard Oil (N J)
Standard Oil (Ohio)
Timken R B

U S Steel (new)

.50

.15

Friday 5 Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High
29 2914

37W . 37(4 37'4
63% ' I 61% 63.%

32% 32%
10% 10% 1(1%
29% 29% 30%

>> — 14% 14%

Range Since January 1

.25

-10

16%
20%

16% 16%
20% £0%
68% 070%
25% .25%
37% 37%

22%: 24

Low High
124 26% Jan 30% May
10 34Vb Jun 39% Jan

293 50% July 63% Sep
31 30% Feb 35 Apr
40 10 Jun 13% Jan
30 24% Jun 31% Jan
20 14 Jun 17 y« Mar

85 14% Jun 17% Jan
28 ff- 17% Apr 21% Jan
114 60% Jun ,. 78 Jan

9 20% Jun 26% Jan
45 37% Sep 43% Mar

205 20% Jun 24% May

Cleveland Sloek Exchange
STOCKS—

Akron Brass Mfg
American Coach & E<ody—_—
American Tel & Tel (Un)
Apex Electric Mfg common
Prior preferred

Chesapeake & Ohio RR (Un).

< Par

50c

—5
100

__ 1

:_ioo

25

Friday Week's
Last Range

Sale Price of Prices

. Low High

3% 3%
12 12

al42%al42%
6% ' 6%

102% 102%
29% 29%

City Products Corp *
Cleveland Cliffs Iron common 1

$4.50 preferred 100
Cleveland Electric Ulumin common—•

'

4%%. preferred : — —. *
Cleveland Graphite Bronze (Un) 1

Columbia Gas System (Un) *
Consolidated Natural Gas (Un) 15
Dow Chemical 15
duPont (E I) (Un) 20
Eaton Mfg i 2
Erie Railroad (Un) *
Faultless Rubber 1

General Electric (Un) ! 10
General Motors com (Un) 10
Glidden Co (Un)—___ *
Goodyear Tire & Rubber—
Gray Drug Stores :
Great Lakes Towing com inn
Preferred —~ _100

Greif Bros Cooperage class A~ *

Halle Bros preferred--. — —50
Industrial Rayon (Un)_ 1
Interlake Steamship _•

Jones & Laughlin (Un) #
McKee (A G) class B *
National Tile & Mfg 1

Ohio Brass class B - *
Ohio Edison : 8

Ohio Oil Co (Un) 50
Packer Corp *
Patterson Sargent — *

Pennsylvania RR (Un) 50
Radio Corp of America (Un) •
Republic Steel (Un) •
Richman Bros *

Socony-Vacuum Oil Co '(Un) 15
Standard Oil Co of N J (Un) 25
Standard Oil of Ohio common 10

Thompson Products Inc —: 0
U S Steel (Un) •

Van Dorn Iron Works *
Vlchek Tool *

World Publishing — *
Youngstown Sheet & Tube *
Youngstown Steel Door (Un) *

12%
70

a28% a28%
12% 12V4
70 i 70

a40% a40%
alio alio

- 25% 25(4

a37%

11%

33%

21

42%

12

all% all7/8
a41% a42 %
a50% a50%
a5334 a54%
a26 a26

al034 al0% **%
20% 2034 1 •"

a37% a37%~^
63 63

a20% a20% -

a38% a38%f*
11% 11'/2
20% 20%

77% 77%"
12 IF* -

40 40

a45% a45%*
33% 33%"
a25% a25 (4
31% -321/4 *:
3%

. 3%

a4034 a40%
a30(4 a30%
29%%?9%
31 "31
21 21

al4% al4%
all% all%
a20 a20%
42 42%

al6% &I6V2
a68% a70%*
25.%, 25%
41% - 41%

a23 a23

7 % 7%

8% ■ 8%
12 .12

a66% a66%
all% all3/8

Sales

for Week
Sharee

330
50»-

84

139 *"
14

- "235

>-129
ff... - "778 r

f 196

"175
v-VT-" 65

•—212
•TIT—

60

42

21

37
-- 34

31

90

Range Since January 1

267

135
20

70
342
24

20
100

75

74
- 50
97

275

141

15
135

50

174

75

115
7

92

384

53
72

279 '

25

110

73

262

10
65

69

LOW

3% Jan
12 July

138 Jun
5 Jun

102% Jun

29 y8 Sep

25 Jan

10(4 July
63% Jun
36% Mar
109 Feb

20% Jun

9% Jun

38% Jun
43 Apr
43% Jun

21% Jun
9% Jun
17% July

34
51% Jun
17% Jun
34 Jun

10 Jun
1113% Feb
75 Mar
934 Mar

36 Jun

33% Mar
31% July
21 Jun

26 July
3% Apr

33% Jan
27% Jan

23% Jun
30 Sep
20 May r*

14% Jun
9% Jun
17 Jun

37 Jun

3334 Jun
60% Jun
20 Y Jun v

34% Jun
20% Jun

: 6 Jun
8% Sep
6 July
53% Jun
10% Jun

High

3% Feb
16% Jan
150% Jan
8(4 Jan

105% Jan

34% Jan

29% Jan
16 Jan ,

76 Jan

42% Jan

112% Jun
26% Aug

12 Apr
46% Mar
50% Sep
54% Sep
32% Jan
14% Jan

23% Jan

40 Jan
64 Sep
21% Jan
45% Jan

14% Jan
23% Aug
77% May
13 Jan

46 Jan

47 Sep
35 Apr
33(4 Jan,
33 Jan"
4% Jan

41 Sep
33 May
33% Jan

36% Jan
*

24 Jan

17% Jan
14% Jan
27% Jan
43% Mar

.42 Jan

74% Jan
26% Jan
45% Jan
24% May

9 Jan

8% Sep
12 Feb

74 Jan

14% Jan

WATLING, Lerchen & Co.
Members

New York Stock Exchange New York Curb Exchange
Detroit Stock Exchange Chicago Stock Exchange

Ford Building DETROIT

Telephone: WOodward 2-5525

Delroil Slock Exchange
ff.;.■ 7 "7 ffff ff.ff -7'ff -77 Friday Week'a Sales

STOCKS— Last Range for Week
■ 7 7V, ff ;- 7. ff./ ff .'. ///./''ffy./. Bale Frice of Prices Sharee Ranre Blnee January 1

; V *•' ;-v,' "V. >v■ ' ;. >■'•• ■ Par Low ■'High * Low High

Altes Brewing 1 6 < 100 5% Feb 6% May
American Metal Prod _ - 2 10% 10% .10V2 800 7% Jun 11% Aug
Burroughs Adding Machine corn-

«
14% -14% 110 13% Jun 16 Jan

Chrysler Corp common —2b 52% 52% ..52% 220 46 Jun 57 Jan

Consolidated Paper common 10 18% 18%
ji

18% „ 325 17 Jun 20% Jan
Consumers Power common

«
30% 31% 1,016 30% Sep 35% May

When distributed 0
31% 31% 31% 541 30 Aug 31% Sep

$4.50 preferred
*

109 109 10 106 Feb 110% Sep
Continental Motors common 1

— 6 6 195 5% Jun 8 Jan

Davidson Bros common 1 7 7 7 200 5% Jun 7% Sep
Detroit & Cleveland Navigation——8 fc% 6% 1,200 4% Jun 7 Aug
Detroit Edison 20 22% 22% 23% 7 6,236 20% Jan 23% Sep

Detroit-Michigan Stove common _.
1 t >" 6% 7... ! 600 4% Jun 9% Jan

Detroit Steel Corp common 1 19% 20 ff ^400 15% Jun 24% Jan

Erie Railroad Co
u

10% 10% 10% 100 10% July . 11% Aug

Frankenmuth Brewing common— 1 2% 2 %■ 600 .2% Sep 3% Apr
Friars Ale Brewing common 1 50c 45c 50c 40Q „

40c Sep '95c Mar

Fruehauf Trailer 1 •— — 17% 18 200 17 July 20% Jan

Gar Wood Industries common 1 3% 4%, 482 3% Jun 6% Feb

Gemmer Manufacturing class B— 1 —— 8% 8% ' 300 7% Aug 9% Jan

General Motors common 10 rv- 62 62% 566 52% Jun 63% Sep

Los Angeles Stock Exchange
STOCKS—

Par

Alaska Juneau Gold Mining Co 10
Alleghany Corp (Un) 1
Aliis-Chalmers Mfg Co (Un) •
American Airlines Inc (Un) 1
American Power & Light (Un) *
Amer Radiator & St San Co (Un) —*

American Smelting & Ref Co (Un)—*
American Tel & Tel Co (Un) 100
American Viscose Corp (Un) 14
American Woolen Co (Un) *
Anaconda Copper Mining Co (Un)—30

Armco Steel Corp (Un) 10
Armour & Company (111) (Un) 5
Atchison Topeka & Santa Fe (Un)—100
Atlantic Refining Company (Un) 25
Avco Manufacturing Corp (Un) 3

Baldwin Locomotive Works (Un) 13
Bandini Petroleum Co 1
Barker Bros Corp common 10
Barnhart-Morrow Consolidated 1
Barnsdall Oil Company (Un)_ 5

Basin Oil Co 20c
Bendix Aviation Corp (Un) 5
Bethlehem Steel Corp (Un) •
Blue Diamond Corp 2

Boeing Airplane Company (Un) 5
Bolsa Chlca Oil Corp 1
Borden Co (Un) 15
Borg-Warner Corp (Un)— 5
Broadway Dept Store •

Budd Co (Un) •
Canadian Pacific Ry Co (Un) 25
Caterpillar Tractor Co (Un) 10
Certaln-teed Products Corp 1
Chrysler Corp —25

Friday Week's
Last Range

Bale Price ef Prices

Low High

3% 3%
3 3

_Z 30% 30%
9% 9% 9%

12 12'/a
i' al3% a13(4 al3%

a46%'a46 %
142 142%

a63% a63%
a23% a24%
26% 26%26%

6%

4%

10%

7%

a46%

7%

10%

a32%

Cities Service Co (Un) 10
Clary Multiplier Corp -1
Colorado Fuel & Iron Corp common..*
Columbia Gas System Inc (Un) *
Commonwealth Edison Co (Un) 25

Commonwealth & Sou Corp (Un)—-•
Consolidated Edison of N Y (Un)—*
Consolidated Engineering Corp )
Consolidated Liquidating Corp •
Consolidated Vultee Aircraft (Un)_—1
Continental Motors Corp (Un) 1

Creameries of America Inc 1
Crown Zellerbach Corp (Un) 5
Curtis Publishing Company (Un) *
Curtiss-Wright Corp common (Un)— •
Class A —t

Douglas Aircraft Co Inc *
Dresser Industries Inc 50c

Electric Bond & Share Co (Un) 5
Electrical Products Corp ———•4
Exeter Oil Company Ltd A 1
Farmers & Merchants Nat Bk 100
F. A. R. Liquidating Corp
Fitzsimmons Stores Ltd A 1

Garrett Corporation 2
General Electric Co (Un) •
General Foods Corp (Un) •
General Motors Corp common-. 10
General Public Util Corp (Un)— 5

Golden State Co Ltd —-—*
Goodrich (B F) Company (Un)——*
Goodyear Tire & Rubber Co common—*
Graham-Paige Motors Corp (Un) .1
Great Northern Ry Co pfd (Un)—
Greyhound Corp (Un) 3

Hancock Oil Co of Calif class A •
Holly Development Co 1
Hudson Motor Car Company 12.50

5%
a27%

14

5%

17%

40c

8

a23% a24% t
6% / 6%

a94% a96%
a38% a38%
5% 5% "

10 10'.
3% 4%

17% 17%
a21c a21c

a48% a49% Iff
■ ■-''

1

1Q 10%
a30 a30%

. 27% 27% r

7 7%

a20% *20%
5 5%

a45 a46%
a46% a47%

7 7%

10%. 10%
13%

. 14
a32 a32%

Iff 13% 13%
51% 51%

56 56

3% 3%
al6% al6%
all% all%
29% 29%

5% 5%
a26% a27%
13% 14
7% 7%
10% 11%
5% 5%

al2% al2%
27% 27%
7% 7% *

8 8
a20% a20%
60% 61

a17% a17%

17% 17%
13 13%

Sales

for Week
Shares

280

275

355

400 "

200

135

*

50

f 1,280
30

:>;■> 70/.
320

353 :i
350

53

40
475

Range Since January 1
Low

2% Jun

1% Jun
27% Jun
7 Jan

8% Jan
10% Jun

42 Jun

138% Jun
54% Mar

, 23 Jun

25% Jim

20% Jun
... 5 Jun

82% Jun

33% Feb
5 Jun

-l/V
135—tv"i'"li:8% Jun

5,900 .." 2.50 Apr
640* . 15 Sep
200 ffv. 25c Jun
101 • 40 Jun

40c

305

u
8

40c

305

u
8

13%

39

a39%
10%

114

1.75

12% 13%
a37 a37%

a44% a44%
61% 63%
a14% al4%

13% 13%'
a63 a63
39 39%*
1% 1%

a39% a39%
10 10%

114 114
1.75 1.85
12% 13%

2,560
100

280

2,558

40
2,650
150

150

5,846

320
675

... 210
275

412

126
104

20

185

300

11,102
300

1,392
400

625

150

50

270

275
215

55

276

75

360
645

200
27

190

150

1,970
26
20

1,373
65

100

30

385
450

■ 145
999

100

1,000
1,650

9% Sep
27% Jun

23% Jun
5 Jun

18% Jun
5 Sep
38% Feb
46% Feb

6% July

7% Jun
10% Jun
28 Jun
10 May
«»74 JUU

38% Feb
3% Sep
12% Jun
10 Jun

25% Jan

3 Jan

21% Mar
6% Jan
7% May
8% Jun

5% Jun

8% Feb
22 Jun

5 Feb
.fan

20% Aug
50% Feb

17% Aug

11 Feb

12% July
31c Aug

300 Jun

% July
7 Aug

10 Feb

34% Jun
41% Mar

52% Jun

11% Jan

13% Sep
a— —

34% Jun
1 % May
36% Feb

1Q Sep

100 Feb
1.70 Jun

- 9% Feb

High
3% Apr
3% May
30"% Sep
10% July
12% Aug
14% Jan

54 Feb
150 Jan

57% Feb

37% Jan
35% Jan

27% Jan
7% Jan
95% Mar
39 Jan

7% Jan

12 Apr
4% Apr
21 Jan

75c Jan

51% Sep

18% Jan
34% Mar
33% Jan
7% Sep

, 25% Mar
10 Jan

44 Aug
53% Jan
10 Jan

10% Sep
15 Sep
34% Sep
13% Sep
56% Jan

56 Sep
5% Jan
19 Jan

11% Apr
29% Sep

5% Sep
27% Sep
14% May
17% May
12% Apr
8% Jan

12 Sep
27% Sep
7% Sep
9% Feb

23 Feb
61 Sep
21% Jan

17% Sep
13% Jan
65c Jan

310 Jan

7% Jan

8% Sep

13% Aug
39% Jan
45% Sep
63% Sep
15 Sep

13% Sep
a__

45 Jan

3% Jan

39% Feb
12. July

119" May
4% Jan

13% July

For footnotes see page 44.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED SEPTEMBER 30

STOCKS—

Par

Illinois Central RR Co (Un) 100
independent Exploration Co 33%o
Intercoast Petroleum Corp 10
Interlace Iron Corp (Unt —*
International Nickel ol Can (Un) •
International Paper Co (Un) 15

International Tel & Tel Corp (Un)—_•
Kalser-Prazer Corp 1
Kansas Power & Light Co 5
Kennecott Copper Corp (Un) •
Kern County Land Co 8

Llbby McNeil & Libby (Un) 7
Lincoln Petroleum Co 10c
Locxheed Aircraft Corp. 1
Loew's Inc (Uni *
Los Angeles Biltmore Hotel Co 20

Magnavox Company (Un) 1
Mascot Oil Co . 1
Menasco Mfg Co 1
Merchants Petroleum Co 1
Middle South Utilities 1

Montgomery Ward & Co Inc (Un)—•
Mt Diablo Oil Mining & Dev——1
Nash-Kelvinator Corp (Un) 5
National City Lines Inc —1
National Distillers Prod Corp (Un)—•

New York Central RR (Un) *
Nordon Corp Ltd 1
North American Aviation Inc (Un)_.,_l
North American Company (Un) 10
North American Oil Cons 10
Northern Pacific Railway Co (Un)—100
Northrop Aircraft Inc 1

Friday Week's
Last Range

Bale Prloe of Prices

Low High
28 Ya 28%

9% 9% 10
1.20 1.15 1.25

al0% al07/a
— a29'A a297/a

— a577s a57%

4%
al5Yi
a46 'A

45

9 9

3 4%
a15'A a15%
a45'/2 a46'A

45 45

1.15

8 Va 8 '/a
1.15 1.20

19% 20%
„ al6%al6%

24% 24%

85c

13%
8%
a2i

a8%
80c

1%
95c

17%

a8%
85c

1%
1.10

17%

a50% a50%
1.10 1.10

13% 13%
8% 8%

a20»/4 a21

Oceanic Oil Co 1
Ohio Edison Company w d— 8
Ohio Oil Co (Un) •
Pacific Clay Products 10
Pacific Finance Corp of Calif 10

Pacific Gas & Elec common —25
6% preferred — 25
5% redeemable preferred 25
5% redeemable preferred class A—25

Pacific Indemnity Co——10
Pacific Lighting Corp •
Pacific Public Service Co pfd —*
Pacific Western Oil Corp—_ 10
Packard Motor Car Co (Un) •

Pan American Airways Corp (Un)—2%
Paramount Pictures Inc (Un) 1
Pennsylvania RR Co (Un) 50
Pepsi-Cola Company (Un) 33Vbc
Phelps Dodge Corp (Un) 25

Pullman Incorporated (Un) •
Pure Oil Company (Un) •
Radio Corp oi America (Un) •
Radio-Keith-Orpheum Corp (Un)_ 1
Republic Petroleum Co _1
Republic Pictures Corp (Un) 50c
Republic Steel Corp (Un) *
Reserve Oil & Gas Co 1

Rexall Drug Ir.c 2.50
Rheem Mfg Co 1
Richfield Oil Corp common —

Ryan Aeronautical Co 1
Safeway Stores Inc 5
St Regis Paper Co (Un) —5
Schenley Industries Inc (Un) 1.75

Seaboard Finance Co— 1
Sears Roebuck & Co •

Security Company 30
Shell Union Oil Corp 15
Sierra Trading Corp 2bc
Signal Oil & Gas Co class A *
Sinclair Oil Corp— —•

Socony-Vacuum Oil Co Inc (Un) 15
Solar Aircraft Co 1
Southern Calif Edison Co Ltd com—25

4.88% preferred 25
4.56% preferred 25
4.48% preferred " 25
4.32% preferred 25

So Calif Gas Co 6% pfd class A 25
Southern Co wd 5

Southern Pacific Company •
Southern Railway Company (Un) •
Standard Brands Inc (Un) „ . •

Standard Oil Co of Calif •
Standard Oil Co (Ind) (Un) 23
Standard Oil Co (N J) (Un) 25
Stone & Webster Inc (Un) •
Studebaker Corporation (Un) 1

Eunray Oil Corp common 1
4%% preferred B. „25

Swift & Company (Un) 25
Texas Company (Un) __25
Textron Incorporated common 50c
Preferred *

Tidewater Assoc Oil Co (Un) 10
Transamerica Corporation 2
Transcontinental & Western Air 5
Twentieth Century-Fox Film (Un) •

Union Carbide & Carbon Corp (Un)_*
Union Oil Co of Calif 25>
Preferred class A *

Union Pacific Railroad Co (Un) 50
United Aircraft Corporation (Un) 5

United Air Lines Inc (Un)„ 10
1

Unhed Corp (Un) 1
United Gas Corp ]0
United States Rubber Co (Un) 10
United States Steel Corp •
Universal Consolidated Ot! Co 10
Van de Kamp's H D Bakeries *

Warner Bros Pictures Inc (Un) 5
Western Air Lines Inc i
Western Union Tel Co (Un)
Westinghouse Elec Corp (Un) 12.50
Woolworth (F W) Co (Un) 10

Yosemite Portland Cement pfd 10

10% 10% 10%
7c 7c 7c
10 10 10%
__ al7% al8%
a46 a46 a45

16% 17%
6 6%

1.75 1.60 1.85
30 30

30 30

__ all% all%
20 20%

33 33 33%
35% 35%

28 28%
23 28%

— 57 57
„ a51% a52%
u- 25% 25%

a39Vb a39 %

3% 3%

8% 8%: 8%
— 20% 21

14% 14% 14%
— a8% a8%
a42% a42% a43%

„ a33% a337s
a31% a31% a31%

12 11% 12%
7% 7%

5%
2%

7%

4%

40

5

a27%
a7%
a28%

18%

46%
a36%

a2c

31%
23%

16%

33%

10%
42%

67%

69%

5% 5%
2% 2%
20

7%

21

8

9%

23%
13%

29%

46

11%

6%
al6

a45%

4% 4%
a17% a 17%

39 40%
5 ' 5 '

a27 a27%
. a7% dty*
a28% a28%

18% 18%
40'A 41
46% 47

a35% a36%
a2c a2c

30% 31%
23 23%

16% 16%
11% 11%
33% 33%
28% 28%
30% 30%
29% 29%
26 26%

34% 34%
10% 10%
41% 42%
31% 31%
20% 20%

67 67%
a42% a43%

69% 69%
al8'/8 al8%
22 % 22%

11 li y«
19% 20
a30 a30%
60% 60%
9% 10

al4% al4%

"

23% 23%
12% 13%
al4% al4%
22% 22%

39% 39%
29% 30%
98% 98%
793/4 793/4
a22% a22%

al2% al3
4% 4V4

a 17Va al7%
a33% a337/a
22% 23%
46 48%
12 12

11% IP/4
6% 6%
al6 al6%

a24V2 a24%
a44% a453/a
al2 al2

Sales
for Week
Shares

275

1,100
3,500

25
106
51

180

4,133
286
310
668

195
800

1,043
50

1,600

25
400

1,900
1,900
221

117
200

, 240
100

90

325

1,000
950
65

60
* 425

1,100

22,750
494

470

33

675

1,197
100
460

250

190
345
200

60
375

150 1
1,028
567
90
130

25

80

907
200

3,520
15 V

807

12,509

600

48
3,629

5

345
140

140

860
705
105

125

400
1,322
1,467

725
132

3,558
395
285

1,022
393

Bange Since January 1
Low

223/4 Feb
7% Feb

95c Jun

10% Aug
27% July
42 Ye Jun

8 Jun
3 Sep

15 Aug
43 May
39 Jun

6% Jun
90c July
16 y4 Jan
14l/4 Jan
20% Jun

6% Jun
75c July
1% Jun

85c Jun
15% July

48% Jun
1.10 Aug
11 Jun

63/e Jun

17 Va Jun

9% Jun
7c Sep
8!/4 Jun

16 Va Jan
45'% Sep
12'% Jun

6 May

1.30 Sep
28 July
24% Jun

12'/a July
18% Mar

30% Jan
325/8 Apr
26'% Apr
27% Sep

51% Jan
50% Jun

24% Mar
32% July
3'/4 Jun

8% Jan
19% Jun
14 ya Jun
8 Jan
39% May

32% Feb
25 y4 Jun
9% Jun
71/4 Jun
4 Va Jun

2% Jan
17% Jun
3'/4 Jun

4 ye Aug
16 July
25 Jan

4'/2 Jun
17 Va Jan
6 'A Jun

22% Jun

16% Jan.
34% Feb
45 Jun

81'/a Feb
4c July
20% Feb
18% Jun

14% Jun
9% Feb

29'/2 Jan
27 >/a Apr
28'/a Mar
26% Mar
23 'A Apr

195 33% Apr
1,713 10% Sep
828 32% Jun
281 27% July
419 17% Apr

1,333 56% Jun
103 37% Feb
539 62% Jun
50 13% Feb
375 1674 Feb

1,334 9% Jun
270 177a Jun
80 28% Jan

418 49 Feb ■

500 85/a May
45 1474 Feb

285 1974 Jun
7,388 10 Jan

75 10% Feb
250 20 Mar

400 35 Va Jun

3,573 25 Jun

100 94 Jan

153 76'A Jun
40 203A July

207 11 Jun

1,831 23/a Jan
113 163/s July
70 35'/a Jun

1,355 20'A Jun
1.650 35 Feb

149 103A Mar

300 974 Feb
100 5V4 Feb
60 13'A May
55 21V4 Jun
220 45% Mar

273
"

25c Mar

High

29 y8 Jan
20 July
1.50 Mar

13 Va Jan
ji Jan
49% Mar

11 Apr
9 Jan
16 Aug
56 y2 Jan
46 V4 Jan

8% Mar
1.45 Jan

22 Apr
18% Aug
26 y2 Jan_^

17'/a Feb
1.10 Mar

2 Ya Jan
1.90 Jan

IVU Sep

59 Mar

2.10 Mar

14% Jan

8% Aug
20% Aug

13% Jan
20c Jan

11% Jan
20 July
48 Sep
17% Sep
11 y4 Jan

2.65 Jan

30'/a Sep
993/4 jan

13% Apr
20% May

33% Sep
35% Sep
28% Sep
28'/2 Sep

61 Mar
s<% ADr

26% Aug
41 Apr
8 Sep

10% Apr
24 Jan

17% Jan
12 Apr
53 Jan

30 Va May
32 Apr
14 Jan

9 Apr
6 Mar

3% May
27% Jan

7% Sep
J

5% Aor
19'/4 Jan
41% Sep
6% Jan
273/4 gep
8Ya Mar
30 Sep

19% Sep
41% Sep
50 Va Feb

38% Jan
10c Feb

33% Aug
24% Sep

17% Jan
12'/a Apr
33% Sep
29 y4 Aug
31 Sep
30 Sep
26% July

353/4 Aug
10% Sep
49 y2 Jan
37 Ya Feb

21% Jan

69% Sep
43 Ya Sep
723/4 Jan
18 Sep
23% Aug

11% Sep
20 Sep
30 Feb

60% Sep
11 Jan

15% Jan

25 y2 Jan
13 Va Sep
163/s Aug
24 May

41 y8 Jan

32 V8 Sep
98% Sep
86 Jan

26% Apr

14% July
4'A Sep

18 Sep
39% Feb
24 Ya May
51 Julv

12 July

12% May
7Y2 Apr
14% Mar
26 V2 Jan
4R v8 Auer

25c Mar

Philadelphia-Baltimore Stock Exchange
STOCKS—

Par

American Stores >
American Tel & Tel 100
Arundel Corporation *

Baldwin Locomotive Works 13
Baltimore Transit Co common *

5% 1st preferred v t c 100
Budd Company , •

Chrysler Corp — ,.—.,2%
Curtis Publishing Co ♦
Davison Chemical Corp 1
Delaware Power & Light com 13%

Electric Storage Battery •
Fidelity & Deposit Co 10
General Motors Corp 10
Gimbel Brothers . 5

Lehigh Coal & Navigation 10
Martin (Glenn L) 1
Pennroad Corp —— 1

Pennsylvania Power Si Light •
Pennsylvania RR 50
Pennsylvania Salt Mfg common 10

Pennsylvania Water & Power Co *
Philadelphia Electric common •
$1 div preference common •

Phi) co Corp common 3
Public Service El & Gas common •

$1.40 div preference common •

Reading Co 50
Scott Paper common •
Sun Oil Co •

Tonopah Mining — 1.
United Corp 1
United Gas Improvement 13 Va

BONDS

American Tel & Tel 2%s 1961
23/4S 1957

Baltimore Transit 4s .. 1975

5s series A——— —1975

Friday
Last

Sale Price

142%
13%

Week's

Range
of Prices

Sales
for Week
Shares Bange 81nee Janvary 1

10

52%
7

20%

40 '/a

62%

9'A

19

14'A

34%
23'A

30 '/a
24'A
28 %

19%

61%

43/3
233A

Low High

27%
141%
13%

28 3 4

142%

13%

135

2,212
355

9%
2%
13%
10%

10

2%
13%
11%

100
3

200
661

51%
6%
21'/a
20%

53%
7

22

213/s

770
52

250
571

40%
65 3A
61%
16%

40 3A
66

64

16%

295
37

2,514
50

7»A

83/a
9

7%
9%
9%

120

95

2,404

187a
14

40%

19%
14 3A

40%

2,914
2,999

90

343A
23%
24%

35 ■

23%
25%

191

2,748
78

29

23%
28'/a

30%
24%
28%

549

1,099
318

18%
59%
61%

19%
607a
62'/a

901
410

203

1

4

235/a

1

4%
24'A

50

2,949
935

Low High
21 Va Jan
138 Jun

11% Jun

28%
1507a

14%

Sep
Jan

Jan

87s Jun
17s Jun
9 Jun ;

7% Jon

127a
3.25

16
11%

Jan

Jan

Feb

Sep

44% Jun
47a Jun

167a Mar
167a Jan

5774
77a
22 Ya
2174

Jan
Jan

Sep
Sep

347a Jun
56% Jun

517a Jun
12% Jun

51% Jan
75 !A Mar
64 Sep
17% Jan

6% Jun
7% Jun
67/a Jan

11%
12

97s

Jan

Apr
Sep

167s Jun
14 Jun

327s Jun

20 May
1774 Jan
427s Aug

33 Apr
20% Jan
23 Jun

36% Apr
24 Ya May
25% Feb

22% Jun
20 Jan

257s Jun

40%
25

28 Ya

Jan

Sep
Feb

1043A 1043A
107'A 107'A
46 46%
51 51

$100
100

8,500
100

17% Jun

46 »A Jan
52 Feb

% Aug
2 Feb

18 y8 Feb

100% Jun

102% May
*43 Apr
43 Apr

23% Jan
62 y4 Sep
62% Sep

1 Sep
5 Aug
24 y4 Sep

105 Va Sep
107% Sep
61% Feb

61 y2 Feb

Pittsburgh Slock Exchange
STOCKS—

Allegheny Ludlum Steel
Blaw-Knox Co

Clark (D L) Co

Par

Columbia Gas System
Duquesne Brewing —

Fort Pitt Brewing

Friday
Last

Sale Price

203/a

~8%

11%

Week's

Range
of Prices

Sales
for Week
Shares Bange Sinee January 1

Harbison Walker Refractories com—•

Joy Manufacturing Co 1
Lone Star Gas 10
National Fireproofing Corp 5

Pittsburgh Brewing $3.50 pfd *
Pittsburgh Plate Glass 10
Pittsburgh Screw & Bolt Corp *

Pittsburgh Steel Foundry com *
San Toy Mining 1.
Standard Steel Spring 1

United States Glass common 1
Common v t c 1

Westinghouse Air Brake •
Westinghouse Electric Corp 12.50

42%

~7'A

10c

26%

Low

20%
14 Ya

8%

High

203/a
14%
8%

50

43
300

Low

177a Jun
11 Jun
7 Apr

High

267s Jan
147a Mar
10% May

117a
107a
11Y4

1174
11 Ys

11Y4

164

995

100

9% Jun
8% Jun
8% Jun

12 Ye Apr
11% Aug
11Y4 Aug

217/a
31'A
22'A
27a

217a
317a
22 V4

27s

20
352

100
232

1874 Jun
31 Vs Jun
207s Jun
2% July

23 Ye Jan
397a Mar
247a May
33A Feb

42

35 Ya
7Y4

42 Ya
35%

7'A

303

50

50

27% May
287a Jun

674 July

42% Sep
35% Aug
8% 'Jan

4%
9c

16

4%
10c

16 V*

100

15,000
220

2% May
6c Feb

12 Y4 Jun

47a Aug
16c Mar

167a Aug

; 4 y2
4 y2

26 Ya
24%

4%
4%

267/a
25'A

200

100

292

69

4 Ye Sep
4% Sep
21% Jun
2074 Jun

5% Feb
6 Apr

347a Jan
2674 Jan

SI. Louis Stock Exchange
STOCKS—

A S Aloe Co common

American Invest common

American Tel & Tel (Un)_.

Bank Bldg & Eqpt common 3
Brown Shoe common 15
Burkhart Mfg common 8

Friday Week's
■ Last Range
Sale Price of Prices

Par Low High
5 — 16% 16%
1 18% 18% 18%

100 142'A 142 142%

Clinton Industries common 1
Coco-Cola Bottling common 1
Emerson Elec preferred 100

Falctaff Brew common.

When issued

23

41%
1

General Electric common lUm.

General Motors common (Un) 10
Griesedieck-Western Brewing 2
Huttig S & D common 5
Preferred I 50

Hydraulic Pressed Brick common—
International Shoe common

Key common

Knapp-Monarch common

Laclede-Christy common
Laclede Gas common

Laclede Steel common

„1

„5

—4

-20

North American com (Un) 10
Rice-Stix common *
St Louis Public Service class A 50c

ppafs Roebuck common..

Sterling Aluminum common 1
Stix-Baer & Fuller common 5

Wagner Electric common 15

63=

45%
9

7%

177/a

36'A

974 974
327a 33

22-' M 23

30 Ya 30 74
23% 23%
110% 110'/2

3874 41%
19% 19%
37 37%

617a 6374
26 26%
27 27

18 74 18 74

27a 2%
447a 457a

9 9

5

12% 127a
7 Va 7'A
27 27

177s 19

2074 21

5 5

40 >A 40 Ya
10 10

13 Ya 137a
35 .« 36%

Sales

for Week
Shares

50
315
427

100
55
400

125
150
10

420
, 200

254

465

375

20

100

120
120

. 50
36

300

1,040
200

140

220
400

43

25

210

586

Bange Sinee January 1
Low

16 July
16 Feb

138% Jun

9 Sep
29% Mar
16 Jun

247s Jun
22% Jun
110% Sep

237s Feb
193/4 Sep
34% Jun

52 Ya Jun
19% Jan
23 Jan

16 Jun

1% Jan
407s Jan
6% July
47a Sep

10 Jun

5 Jan

23 July

15% Jan
19% Jun
37/s Jun

34 Jun
10 Sep
12% May
33% jriHT

High
19 Mar

18% July
150% Jan

9'A May
33 Sep
23 Aug

307s Aug
25% Feb

113% Jan

41% Sep
193/4 Sep
40% Jan

64 Sep
29% Aug
397s Feb
28 Mar

27a Mar

45% Aug
9% Sep
8% Jan

14 Mar

77s Aug
34 Jan

20% July
25% Feb
578 Jan

42 Aug
15 Jan

137* Mar
: 46 Jan

For footnotes see page 44.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 170 Number 4843 THE COMMERCIAL & FINANCIAL CHRONICLE
(1327) 39

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED SEPTEMBER 30

San Francisco Stock Exchange
■ */- • Friday Week't Sale*

STOCKS— Last Range (or Week
Sale Price of Prices Shares Range Since January 1

Par Low High Low High
Air Reduction Co (Un) •

__ 21% 21% 308 20% Feb 23% May
Alaska Juneau Gold Mine Co_. 10 a3% a3% 30 2"% Apr 3% Apr
Alleghany Corp (Un) 1 __ 3 3 100 2'% Feb 3% Aug
American Airlines Inc common lUn)__l 9'/a 9% 9% *321 7 Jan 10% July

'

. ■ ;'
, . ' ■ ' • •

. •

American Factors Ltd cap (Un) 20 17 16% 17 361 15 Jun 22 Jan
American Power & Light (Un) • __ 12 12 170 7% Feb 12% Aug
Amer Radiator & Stan San (Un) * __ 13% 13% 430 10% Jun 14% Jan
American Smelting & Refining (Un>„* __ a47% a47% 10 45Va Apr 53% Feb

American Tel & Tel Co (Un) ;__100 al42 al41%al42% 1,266 138% Jun 149% Jan
American Viscose Corp com (Un) 14 1 __ a63% a63% 50 51 May 62% Sep
American Woolen Co (Un) • 23% 23% 24% 487 22% Jun 37% Feb
Anaconda Copper Mining (Un) 50 a26% a26% a27Va 295 25% Jun 34% Jan

Anglo Calif Natl Bank 20 29% 29% 29% 1,217 28VeJuly 31% Mar
Aicher-Daniels-Midland Co 0 36% 36% 36% 100 36 Sep 36% Sep
Arkansas Natural Gas class A <Un)__4 alO alO 115 6% Jan 10% Sep
Armour & Co. (Ill) (Un) 5 __ G% 6% 150 5 Jun 7"% Jan

Atchison Top & Santa Fe (Un) 100 __ 94% 94% 245 87 Aug 102 Jan
Atlas Imp Diesel Engine __2% 5% 5% 500 4Vs Jun 6 Mar
Atok Big Wedge Mining Co 10P 23c 23c 25c 5,500 22c Jun 32c Mar
Avco Mfg Corp 3 5% 5% 5% 1,047 5 Jun 7% Jan

Baldwin Locomotive (Un) 13 10 10 500 9 Jun 11% Apr
Bandini Petroleum 1 4% 4% 4>/4 100 2% Apr 4% Apr
Bank of California N A 100 __ 248 248% 30 237Va Aug 355 Jan
Barnsdall Oil Co (Un) ___5 50 50 50 190 42 Mar 50 Aug
Basin Oil Co 20c

__ 10% 10% 100 10% Aug 13 May
Bendix Aviation Corp (Un) 5 30% 29% 30% 150 26% Jun 34% Mar

Eendix Home Appliances 33%c
__ a9% alO 100 8% May 10 Feb

Benguet Cons Mining Pi __ 2% 2% 1,300 2Va Aug 2% AugBethlehem Steel (Un) *
__ 27% 28% ,r 595 23% Jun 33% Jan

Bishop Oil Co 2 __ 7 7% S- 325 7 Jun 14% Jan
Blair Holdings Corp (Un) 1 2.10 2.05 2.10 3,176 1.95 Mar 2.60 Jan

Boeing Airplane Co (Un) 5 __ 21% 21% 160 18% Aug 24 Mar
Borden Co iUn)— 15 __ a45% a45% 112 40% Feb ' 45 Sep
Broadway Dept Store —*10 , 7 7 7 100 6% July 9 Mar
Bunker Hill & Sullivan (Un) 2% __ 15% 15% 159 13% Jun 22 Jan
Byron Jackson Co •

__ a23% a23% 76 21% Jun 25 % Jan

Calamba Sugar 1 __ 3% 4 740 3% Sep 8% Mar
Calaveras Cement Co • 8% 8 8% ■ 1,175 5% Jun 8% Apr
California Ink Co. •

__ 43% 44 50 41 Jun 46% Jan
Caliiornia Packing Corp common • __ 34 34% 440 30 Feb 36 % Jan
Canadian Pacific Railway (Un) 25 14 13% 14 375 10% Jun 14% Jan
Caterpillar Tractor common 10 __ 32% 32% 487 27% Jun 34% Sep

Celanese Corp of America • __ 27% 28% 557 24 Jun 30% Jan
Central Eureka Mining Co 1 1.40 1.20 1.50 10,410 90c Jun 1.80 Jan
Chesapeake & Ohio Ry (Un) 25 * 30- 30 30 523 29% Sep 34% Jan
Chicago Milw St. Paul RR com (Un)_* a6% a6% a6% 75 5 Jun 8% Jan
Preferred (Un) ___100 __ a25 a25% 97 18% Jun 32% Jan

Chrysler Coip 25 52% 52"% 280 44% Jun 57% Jan

Cities Service Co (Un) 10 L a55 a56% 82 42% Mar 54% Sep
Clayton Silver Mines . 10c 30c 30c 500 22c Aug 35c Jan
Clorox Chemical Co __3V3 — 31% 31% 170 25% Jan 31% Sep
Columbia Gas System (Un) ___* 11% 11% 11% 546 9% Jun 11% Apr
Commercial Solvents (Un) * 16% 16% 105 14% Jun 17 Jan

Commonwealth & Southern (Un) « __ 5% 5% 3,638 2% Jan 5% Sep
Commonwealth Edison ; 25 29 29% 561 25% Jun 29% Sep
Consolidated Chem Ind A * 38% 33% 140 34% July 44% Jan
Consolidated Ccppermines 5 3% 3% 330 2% Jun 4% Feb
Consolidated Eaison Co of N Y (Un) • 27% 27% 360 21% Mar 27% Sep

Consolidated Natural Gas Co (Un)__15 __ 41% 41% 190 41% Sep 43% Jan
Consolidated Vultee Aircraft ' 1 __ 10% 11% 810 " 8 Jun 12% Apr
Continental Oil Co (Del) <Un)_______5 __ a63% a63% 25 54 Jun 55% Jun
Creameries of Amer Inc 1 al2 al2 al2 50 8% Jan 12% Sep

Crown Zellerbach Corp common 5 27% 27% 27% 3,079 20 Jun 27% Sep
Preferred ♦ 100% 100 100% 379 94 Mar 100% Aug

Curtis Publishing Co (Un)_ * 7% 7% 7% 350 5% Feb 7% Jan
Ciirtiss-Wright Corp (Un) 1 __ 7% 8 1.250 7% Jan 9% Feb

Di Gioigio Fruit Corp class A com-_5 9 9% 301 8% Jun 12% Jan
Class B common 5 8% 8% 8% 122 8% Jun 12% Jan

Dominguez Oil Fields Co (Un) • __ 28% 29% 1,437 24% Apr 30 July
Dow Chemical Co common 15 50 % 50% 183 43% Apr 50% Sep
Dumbarton Bridge (Un) 10 6% 6% 200 5 Feb 7 July
du Pont (E I) de Nemours 5 a53% a52%a53% 467 47% Aug . 53% Sep

Eastman Kodak Co common (Un)__10 43 % 43% 223 40 Jun 47% Mar
El Dorado Oil Works • 10% 10% 110 9% Jun 14% Jan
Electric Bond & Share Co (Un) —5 17% 17% 17% 500 12% Mar 17% Sep
Emporium Capwell Co * 33 "37% 38 350 31 Jun 39 Jan
Eureka Corp Ltd — .1 % % 1»'« 9,310 % May l,'uSep
Ewa Plantation Co • _ 20 15 15 15 206 11% Aug. 18 Jan
FAR Liquidating Corp 1 jj \]0 \y 309 % July 7% Jan

;■ ' •• : .• •-^
t. ~

Food Machinery & Chemical 10 a26% a26% 71 22% May 28% Jan
Foster & Kleiser common 2% 5% 5% 230 5 Apr 6% Jan
General Electric Co (Un) ♦ a37% a37V8 a37% 390 34% Jun 39% Jan
General Foods CorD (Un) • a44% a43% a44% 80 41% Jan 43% May
General Motors Corp 10 63% 63% 64 1,025 53% Jun 64 Sep

General Paint Corp common ._4 11% 12% 1,040 10 Jun 16% Jan
Cumulative preferred * 16% 16% 100 16% May 18 Sep
Convertible 2nd preferred 17 17 150 J5% Jun 18% Apr

Gladding McBean & Co 25 2. 21 21 100 20 July 25 Feb
Golden State Co Ltd common: * 13% 13% 14% 1,140 10 Feb 14% Jun

41o preferred 100 65% 65% 65% 30 56 Jun 66 Sep

Goodrich (B F) Co (Un) * __ a63% a63% 50 a— a._ ___

Goodyear Tire & Rubber (Un) • 39% 39'% 190 37% Jun 44 Jan
Graham-Paige Motors (Un) 1 1% 1% 300 l%May 2% Mar
Great North Ry non-cum pfd (Un)_* a39% a40% 175 34% Jun 39% Apr
Greyhound Corp 8 10 10 10% 720 10 Sep 11% July

Hale Bros Stores Inc * 15% 15% 15% 100 12 Jun 15% Sep
Hawaiian Pineapple Co Ltd • 18 17% 18 205 16% July 19% May
Holly Development Co 1 1.75 1.75 300 1.65 Jun 4% Jan
Honolulu Oil Corp • 56% 56% 56% 600 42 'A Jun 66% Jan

Hudson Motor Car Co 12.50 __ 13 13 225 10% Feb - 13% Aug
Idaho Maryland Mines Corp (Uni__l 2.30 2.15 2.50 5,775 1.70 Jun 2.50 Sep
Idaho Power Co 20 — a34% a34% 80 32% Jun 35 Sep

Independent Exploration 33%c 9% 9% 10 450 7% Feb 19% July
International Nickel of Canada (Un)_* 29% 29% 29% 120 26 Jun 31% Jan
International Tel & Tel com (Un) ♦ a8% a8% a9% 154 8 Jun 11 Apr

Johns-Manville Corp (Un) * a41%a41% 30 33% Jun 40% Sep
Kaiser-Frazer Corp — 1 4% 3 4% 8.715 3 Sep 9 Jan
Kansas Power & Light— —8.75 al5% al5% al5% 134 15% Sep 15% Aug
Kennecott Copper Corp (Un) • a45% a45% a46% 81 41% Jun 55% Jan

Kern County Land Company 5 a44% a43% 45 365 39 Jun 46% Jan
Leslie Salt Co 10 — 29% 29% 50 27% May 32% Mar
Libby McNeill & Libbv __7 a8% a8% 15 6% Jun 8% Jan
Lockheed Aircraft Corp —1 ,19% 20% 1,255 16% Jan 21% Apr

STOCKS—
Friday Week's
Last Range

Sale Price of Prices
Par Low High

Sales
lor Week
Shares Range Since January 1

Loew's Inc (Un) • a16%
Macy & Co (R H) common •
Marchant Calculating Machine 5
Martin Co (Glenn L) 1

Matson Navigation Co (Un)_^ •
Menasco Mfg Co —1
Mindanao Mother Lode Mines P10

Monolith Portland Cement com (Un) •
Montgomery Ward & Co (Un) •
Morrison-Knudsen Co ._10

Nash-Kelvinator Corp (Un)„i_, 5
National Auto Fibres : 1

National City Lines 1
National Distillers Products tun; *
Natomas Co *

N Y Central RR (Un) •
North American Aviation (Un) l
North American Co (Un) 10
North American Invest 6% pfd 100
£%% preferred — 100

North American Oil Cons 10
Northern Pacific Ry (Un) 100
Oceanic Oil Co 1
Occidental Petrcleum Corp cap 1
Ohio Edison com (when distributed! «

Olaa Sugar Co (Un) 20
Oliver United Filters class A_ : *
Class B — *

Pacific Amer Fisheries 5
Pacific Can Co.— 5
Pacific Coast Aggregates r»
Pacific Finance Corp com (Un)___ 10

Pac Gas & Electric common. 26
6% 1st preferred 28
5%% 1st preferred 25
5% 1st preferred . __25
5% red preferred —25
5% red 1st preferred series A__25

Pacific Lighting Corp common •
4.50 div preferred •

Pacific Portland Cement (Un) 10
Pacific Public Service 1st pfd__ •
Pacific Tel & Tel common..——__100

Rights
Preferred _______ : 100

Packard Motor Co com (Un)
Pan American Airways (Un)
Paraffine Companies common

Paramount Pictures (Un)__.
Pennsylvania RR Co (Un)

Pepsi Cola Co (Un)
Phelps Dodge Corp (Un)
Fhillips Petroleum Co

Puget Sound Pulp & Timber (Un).
Puilman Inc (Un)
Pure Oil Co (Un)—,——

„_•

—50

-33%c
-—25

*•

Radio Corp of America (Un) *
Radio Keith Orpheum common (Un)__l
Rayonier Incorporated com 1
Preferred 25

Republic Petroleum Co common 1
Republic Steel Corp (Un)— 4

Reynolds Tobacco class B (Un)i, 10

Rheem Manufacturing Co.. 1
Richfield Oil Corp— •
Riverside Cement Co class A (Un)__*

S & W Fine Foods Inc— 10

Safeway Stores Inc_____„5
San Maurico Mining— Pin
Santa Cruz Port Cement com (Un)__50
Sears Roebuck & Co—————.*
Shell Oil Co — 15

Signal Oil & Gas Co A •
Sinclair Oil Corp (Un) •
Socony-Vacuum Oil (Un) —__15
Soundview Pulp Co 6

Southern Calif Edison Co com (Un)—•
Cumulative preferred 4.32% 25
4.48% convertible preferred 25
4.88% convertible preferred——_25

Southern Calif Gas Co pfd ser A____25

Southern Co wd —5
Southern Pacific Co *

Sperry Corp 1
Standard Brands Inc (Un) —-—•

Standard Oil Co of Calif •
Standard Oil of Indiana 25
Standard Oil Co of 'N J (Un) 26
Studebaker Corp (Un) — 1

Texas Company (Un) -25
Tide Water Ass'd Oil common 10
Transamerica Corp 2

Union Carbide & Carbon (Un) •
Union Oil Co of Calif common 25
Union Sugar —12 Va

United Aircraft Corp (Un) 5
United Air Lines Inc 10
United Corp of Del (Un) :—1

U S St^el Corp common •
Universal Consolidated Oil —10
Victor Equipment Co___.——1
Warner Bros Pictures (Un) 5
Weill & Co (R) common.. —100

Wells Fargo Bank & U T— .100
Westates Petroleum common (Un)—1
Preferred (Un) — 1

Western Air Lines Inc (Un). 1
Western Dept Stores————50c
Western Pacific RR Co common *

Western Union Telegraph (Un) •
Westinghouse Elec Corp <Un) 12%
AYillys-Overland Motors (Un)__ 1
Woolworth (F W) (Un) 1«

Yellow Cab Co common.—-,.— 1

14%
1.65

30c

a50%
22%

14

8%

a10%
10 Va

80

72

1.80

29%
12%

5%

33

28

28%

103

55

25%
99%
1/64

144

3%

al4%

,.12

5%
20%

87c

4%
6%

25%

6%

al6% al67/a
a31% a31%

24 24

9% 9%

13 % 14%
1.65 1.75
30c 32c

3% 3%
a50% a50%
22% 23

al3% al4

13% 14%
8% 8%

20% 21

11 11

al0% alO%
10% 10%
al7% al9

80 80

72 72

47% 49
16 Va 17%
1.75 1.85
22 24

30% 30%
2.80 2.80

29% ■ 31
12 12%

12% 12%
r- a7 a7

4% 5%
20% 20%

33 33%
35% 35 Va
•32% 32%
a29 Va a29%

28 28%
27%' 28%

52% 52%
103 103%

: 55 55

25% 26

99% 99%
1/64 tV
144 146

3% 3%
ti,'V 9 9

18% 19%
a20% a20%

•

. al4 a 14%

a8% a8%
a42% a42%
58% 58%

12% 12%
a33% a33%
31% 31%

11% 12%
a7% a7%

a25% a25 %
30% 31 %

5% 5%
20% 20%

a38% a39%

Low High

165 14% Jan 18% July
30 28 Jun 31% May
181 18 Jun 27% Sep
160 7% Jun 17% Apr

1,760 11% Feb 17% Apr
300 1.35 Jun 2.10 Jan

8,bOO 22c Jan 35c Jan

100 3% Sep 8 Feb
290 48 Jun 57% Mar
850

65

1,9yd
100
655

100

173
1,060

21

50
15

610
ftuo

1,500
1,170
302

205
902

415

100
10

10,301
100

516
489

654

20
570
630

667

143
•

50
550

219

30,206
115

250
952

433

100
179

100
'

66
V N 244

714

: : 75
100

658
7 10

10
430

2,500
563

239

19% Mar

10% Jun
9% Jun
6% Jun

17% Feb
10 Jun

9% Jun
8% Jun
17% Feb
7 5 Va July
70 Mar

37% Jun
13% July
1.40 Sep
22 Sep
28% Aug
2.35 Mar

28% Jan
10 Jun

12 Apr
6% July
3% Apr
18 Va Jun

30% Jan
33 Apr
30 Apr
27 Apr
26% Apr

, 277/e Sep

50 Jun
100% Jun
44 July
24% Feb
89 Feb

1/64 Sep
135% Jan

3% Jun

8% Feb
15% Jun
19 ' Jun
14 Va Sep

8% Jan
37 Jun

52% Feb

11% Jun
32% July
25% Feb

9% Jun
.7% Jun
21% Jun
28 July

4% July
17% Jun
35 Va Jan

2.85 2.85

87c 87c

4%
6%
16

5%
67/a
16

a26% a26%

alG% a) 6%
24% 25%
4% 4%

44% 45%
6% 6%

5
163

1,263
735

460

8

60
870

300

537

, 100

2.70 Apr
85c Feb

4% Sep
5% Feb

13% Mar
a__ —

13 Va May
21 Jun

4% Jun
44% Jan
5 July

23 Va Sep

15% Jan
14% Sep
8% Aug

21 Sep
11% Sep

12% Jan
11% Jan
19 May
85 Aug
76 Jan

60 Jan
17% Sep
2.65 Jan

41 Mar
30% Sep
3.00 Aug
31 Sep
13% Jan

13 Va Feb
8 Va Feb
6 Jan

21 Apr

34 Sep
36 Aug
32% Jan
30 Aug
28% Jan

28 Va Sep

54 Jan

104% Sep
58 Jan

26% May
103 Sep

3*2 Sep
147 , Sep

4% Jan

lOVa Mar
20 Jan

24 Va Feb
17% Jan

11% Apr
49% Feb
60 Mar

*21% Jan
35 Apr
32% Apr

14% Jan
9 Apr
28 Va Jan
34% Feb

5% Mar
26% Jan
39% Sep

a 17% al7% a 17% 182 14 Jun 19% Jan
40 40 40 513 25 Jan 41%v Sep

26% 26 26% 575 21% Feb 27 v Sep

V 11% ii% 11% 350 10% Jun 12% Feb
27% 27% : • 397 i 16% Jan 27 % Sep

8c 8c * 8c
•

2,600 6c Feb He Mar
31 '31 230 30 Jan 32 Mar

40% 41% 703 34% Feb 41% Sep
-- a35% a36% •,; 160 31 Feb 38 Va Jan

32 Va 30% 32 Va 1,700 20% Jan J 34 Aug
23% 23% 1,124 18% Jun 24% Sep

16% 16% 16%
"

1,012 14% Jun 17'/a Jan
25 Va 25 26% v 2,995 21 Jun 28 % Apr

33% 33% 1,113 29% Jan 33% SeD
a26% a2G% a26% 91 24 May 26% Sep

a2C% a29% 113 26% Mar 29% Jan
28% 28% 100; 27% Apr 29% Sen

v 34 34 34% 750
. 33% Apr 35% Aug

10% 10% 10% '215 10% Sep 10% Sep
40% 41% 1,302 33% Jun "49% Jan

25% 25% 188 24 July 27% Apr
a20% 820% a20% 36 18 Jan 21 Sep

68% 67 68% 1,162 55% Jun 70 Sep
__ a43% a43%

'

117 39% Aug 42% Sep
70 70 70% 710 61 Va Jun 72% Jan

-

-- a21% a21% 50 16% Feb 24 Aug

60% 60% 333 48% Jun 60% Sep
23% 23% 23% 1,375 19% Jun 25 Va Jan

: 13 12% 13% : 13,389 ' 10 Jan 13 Va Sep

a39% a39% a40 324 33% Jun 41% Jan
29% 32% 2,765 25 Va Jun 32% Sep

— 13 13 120 11% Mar 13% Jan

?4% 24 Va 150 21 Jun 24% Mar

; V. 13 13 100 ! 10% Jan 14% Mar

4% 4% 1,525 2% Jan 4% Sep

23% 22% 23% 1,558 20% Jun 24Va Sep
'

47 47 100 35 Feb 51 July
7% 7% 1,050 7% Sep 9% Jan
11% 11% - 350 9% Jan ; 12 Va May
150 150 GO 130 Feb 150 Aug

2.90 Aug
1.20 Mav

7% Jan
7% Apr
16% Aug

a_

16% Mar
26% Jan
7% Jan

49% July
7% Apr

For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED SEPTEMBER 30

Montreal Stock Exchange
Oaullu Panda

. v ; ■ . ■ ■ . •« Friday Week's Sales l',. • .1 i;\'

STOCKS L»ii Range tor Week
Sale Fries »f Prices Share# BftOf* Since January 1

'
* 1

i ' Par LOW' High ». Low High
Abltibl Power 6 Paper common..

•
16 ; 15% 16% 2,520: 9% May •% 17% Sep

$1.50 preferred 1—20 1
19% 19 19% 1,505 16 Jun 20% Jan

Acadia-Atlantic Sugar class A....— _* .. 21% 21% 230 19% Jun 24% Jan
b% preferred ..... — II100 100% 101 60 99% July 102% Jan

Algoma Steel .. —: —

»

50% 44% 51 /!•. 7,932 30 May 56 Jan
Aluminium Ltd 1•

53 52% 53 ■.76o 41 Jun 61% Jan

Aluminum Co of Canada pfd. 25 26 26 26% 55 25% Jan 26% Sep
Anglo Can Tel Co 4%% pfd 50 44% 44% 44% 4 42% Sep 47 Jan

Argus Corp Ltd common. —„
•

6% 6% 6% 425 5% Jun 7 Sep
4%% preferred. II100 72 72 72 40 61 Sep 76 Mar

Asbestos Corp •

24 23% 24% 1,691 21 Jun 26% Jan
Associated Tel & Tel pfd- ....

*
105 105 25 81 Jun 105 Sep

Bathurst Power & Paper class A •
Bell Telephone
Brazilian Trac Lignt It Power •
British Amer Bank Note Co
British American On common •

Preferred 25
British Columbia Elec Co 4%%. pfd_100

British Columbia Forest Products •
British Columbia Power Corp cl A •
Class B -

Bruck Mills Ltd class B *

Building Products
Bulolo Gold Dredging.: 5
Burrard Dry Dock Co Ltd class A—._*

Canada Cement common— •

$1.30 preferred : _ 20
Canada Iron Foundries common 10 4
Canada Northern Power Corp.. !
Canada Safeway Ltd 4'A.% pfd..—100
Canada bteamsmp common ♦ 13%
bio preferred 50 34%

Canadian Breweries • 23%

•
21% 20% 21% 1,165 17% Jun 23 Jan

is 43 42% 43 3,468 38% Jan 43% Sep
• 1

19 18% 19 15,484 17% May 21% Sep
13% 13% 75 12 , Jan 14% Apr

'

25% 25% 25% 1,730 ; 22 Feb 25% Sep
25 25% 25% 25% 25 ■ 24% Apr 25% Jan
LOO 100 100 100 35 97% Apr 101% Jan

2% 2% 2% >: 1,375 2% Aug 3 Jan

27% 27 27% V, 950 24% Feb 28% Sep
__ • • 3% 3% 400 2 Jun 3% Sep

— - 5% 5% 270 4% Aug 6 Sep
• 34 32% 35% 2,616 27 May 35% Sep

-5 13% 13% 1 615 12% Aug 16% May
,7% 7% 7% 125 6% Jun 8Va Aug

25%
28 %

9%~

25% 25%
28 28%

18
10

Canadian Bronze common •

Canadian Car It Foundry common •
Class A 20

Canadian Celanese common •

$1.75 Series

Canadian Foreign Investment...
Canadian Ind Aiconoi. class A__.
Class B

Canadian Locomotive
Canadian Oil Companies __

Canadian Pacific Railway..

Cardy Corn class A ..

Cockshutt Plow

Consolidated Mining It Smelting
Consumers Glass __i—
Crown Cork & Seal Co

.25

.—25

20
*

Jills

•

125

.35

Distillers Seagrams
Dominion Bridge
Dominion Coal 6% preferred
Dominion Dairies common

5% preferred
Dominion Foundries & Steel—^
Dominion Glass common

Dominion Steel & Coal class B 25
Dominion Stores Ltd : — _•
Dominion Tar & Chemical common *
Redeemable preferred ... 23%

Dominion Textile common •

Donnacona Paper 4%% pfd_—. 100

East Kootenay Power _ *
Eddy Paper Co class A preferred 20
Electrolux Corp __ ; : ; 1
Famous Players Canada Corp •
Foundation Co of Canada *
Fraser Co common •

Gatineau Power common..— *
5% preferred——-J—— 100
5%% preferred __ 100

General Steel Wares common...., *
Goodyear Tire 4% pfd Inc 1927—50
Gypsum Lime <fe Alabastine *

Hamilton Bridge — •
Howard Smith Paper common. *

$2 preferred ; 50
Hudson Bay Mining & Smelting.. •
Imperial Oil Ltd. ; •
Imperial Tobacco of Canada common_5

4% preferred ; 25

Indust Acceptance Corp common *
4%% preferred 100
5% cumulative preferred 100
5% conv preferred 25

Intercolonial Coal common——100
International Bronze common *

6% preferred —. 25

International Nickel of Canada •
International Paper common— 15
International Petroleum Co Ltd •
International Power., ♦

International Utilities Corp 5

Labatt Ltd (John)
Lake of the Woods common....

1% preferred
Lang & Sons Ltd VJohn Aj_:
Lewis Bros Ltd

22%

14%
22

36%

9%

13%

, 16

. ? 8%
: 13%
102%

18%
39

18

18

9%
a98 % a98 %
13% , 14
34% 35
23 23%

22% 22%
11% 12%
14%., 15
21% 22
36% 36%

30

9%
a9

30
9%
a9

28 28%
13% 13%
15% 16

7%; 8%
12% 13%
99% 105
24% 24%
38 38

18% 18%
37% 39%

18 18

a7% a7%
a 18% al8%
24% 24%

43 44

16% 15%, 16%
29% 30

23

10%

15%
14

14%

24

17%

16%

16

9%
31%

43

45%
18%

14

25%

26

25%

23 23
a21 a21

10%
88

11

88

2.25 2.25
15 15%
14 14

14.; 14%
28% 29
23% 24%

17% 17% \
104% 104%
alio alio

16%; 16%
52 52

15. 16

9%: 9%
30% 31%

43.' 43

44"% 46%
17% 18%
13%. 14

25% 25%

25%
a84%,.
25%
25%
a27

6

16%

26
a85

25%
25%
a27

6

16%

2,217
445

;'r. 25

150.
10

1,353
451

6,447

390

625
465

2,665
450

270
12
140

400

14,339

82

1,146
2,791
"150

...>• 95

655

•1,613
25

... 20
20

: 151
125

1,203
106

20
10

2,588
50

3
195

325
380

75

1,635

455 i
205

10
135
70

1,920

265
724

20
• 1,965
4,726
1,273
195

1,068
30

100 ,

60

5-';.

300
150

21% Jun
27 Jun

, 18 July
8% Apr
96% Jun
12 Jun

33 Jun
18"% Jun

19 July
9% Jun

13 Jun
.19 Jun
34% July

24 Aug
8% Jun
8 May
24 Jun

12 July
11% Jun

I

7% Jun
11 May
1 Jun

0: Feb
35 Jan

14% Jun
31% Jan
16 Jun

7, . Jun
20 Apr
22% Jun
35% Feb

13% Jun
21% Mar
21 Aug
19% Apr
10% Sep
88 July

1.00 Mar

13% Jun
11% Feb
13% Jun
24 Jan

19 Apr

16 July
100% Jun
108 % July
13 Jun"

50% May
14'A May

8 Jun
27 Mar
42 Aug
38% Jun

16% Feb
< 13% Mar

24% Jan

19% Feb
83% ,Jan
97 Jan

25 Aug
25 May
4% Jun

15% July

26% Jan
30 Feb

22% Jan
11 Sep
98% July
15% Sep
37% Feb
23% Sep

23% Jan
14% Jan
17 Jan

23% Sep
39 Jan

31 Sep
11% Jan
11% Jan

36% Jan
15 Feb

17% Sep

9% Feb
14% Jan

122"% Jan
30 Jan

38 Apr

19% Aug
40 Sep
21 Feb

8% Mar
22% Mar
27 Feb

44 Sep

17% Jan
30 Sep
26% Mar
22 Aug
12 Jan
95 Mar

2.25 Aug
17 Jan

14% Sep
15% Jan
30 Sep
28% Jan

17% Jan
106 Feb

110 Jan

17% Sep
52 % Jan
17 Jan

10% May
31% Sep
46% Jan
56% Jan

19% Jan
14 V8 Jan
25% Apr

26 Sep
86 Jun

98 Sep
25% Sep
30 Jan

8% Jan
22 Jan

100

MacMillan Export class A
Mailman Corp Ltd common..

Massey-Harris
McColl-Frontenac Oil

Mitchell (Robert)
Molson Breweries Ltd
Montreal Locomotive .

Montreal Telegraph
Montreal Tramways ......

National Breweries common
7% Deferred .

National Drug & Chemical com..
Preferred

National steel Car Corp
Noranda Mines Ltd.. ......

Ogilvie Flour Mills common

1% preferred

..40

.100

..25

—.5

—5

.100

33 32% 33% 3,310 29 Jun 36 Jan
63 61% 63% 7,355 44 Jun 64% Sep
8 8 8% 726 7 Jun - 12% Jan

49 50 176- 43 Aug 59% Jan
17% 16% 17% 1,597 13% May 17% Sep

19% 19% 19% 155 19 Jun 23 Jan
26 25% 26 250 22% Jun 29 Jan
148 148 148 25 142% Sep 160 Jan
18 18 18% 175 16% Feb 19% Jan

V' all . all 15 10% Aug 15 Feb

8% 8% 50 7% Jun 9% Jan
al6 al6% 35 14% July 19%, Jan

21 19% 21 3,560 15% Jun 22% Jan
13 12% 13 1,506 10% May 15 Jan

19% 19% 35 17 Feb 20 Mar
40% 40 40% 825 33 Feb 41 Sep
18% 18 18% 385 17 Aug 23% Jan

50 50 4 50 Aug 52% Apr
a31% a31% 20 27 Jun 40 Jan

39% 39% 40 1,231 3\% Mar 40 Sep
42% 42% 225 4^ Jan 43 Aug

8 8 8 100 6 Feb 8 Jan
11 11 50 10% May 11% Jan

20 20 21 2,190 16% Jun 23% Jan
60% 59 60% 3,491 49 May •" 60% Sep
23% 23 23% 505 20 Feb 24 Sep
a 168 al68 al68 25 168 Aug 173% Apr

Friday Week's Sales
STOCKS— Last Range for Week

Sale Price of Prices Shares Range Since January 1
Par Low High Low High

Ontario Steel Products • __ 24% 25 865 18 Jan 25
, Sep

Ottawa Light Heat & Power com. 0
'

. 26% 26% 485 20% Jan 27 Sep •
5% prexerred __ _IlOO 102% 102 102 Va 40 101 Apr 102% Jan

Page-Jberaey Tubes _

• 48 48 49 235 37 Jan 49 Sep
Powell River Co • i: 40 39% 40 375 . 34% Jun 42% Jan •

Power Corp of Canada • 14% 14% 14% 527 12% Jun 16% Apr:
Price Bros it Co Ltd common «...

*

55 54% 56 2,295 45% Jun
'

60 Jan
4% preferred — 100 *' ' 96 96 45 95 Jun 98 Apr

Provincial Transport _• I 11% 11% 205 10% Mar 11% Feb
Ouehftr Pnwor L.

r_. M •
v. al7 al7 5 16 Jan 17%_ Jan

Rolland Paper common 6% i 6% 155 6% Jun 9% Jan
Rovalite On Ltn 0 8.55 7.75 8.55 23,060 5.90 Feb 8.55 Sep -

St Lawrence Corp common
0

' 8 8% 870 4 May 10 Jan
1st preferred . 49. 22 21% 22 105 17 May 22% Jan
2nd preferred 1 13% 14 345 9 Jun 14% Jan

8t Lawrence Paper 1st preferred. 99 81 78 81 655 70% Sep 86 Jan
2nd preferred . . .... . —1 46% 47 441 36% Jun 43 Sep

Shawinlgan Water it Power corn-
♦ 24% 24% 24% 3,853 22% Jun 25% Sep *

Series A 4% preferred 11.50 47% 47% 48 1,069 45% Jun • 48 % Jan
Sberwin Williams of Canada com. • al8 - al8 15 15 July * 25 Jan *
7% preferred — 138 138 10 135 Aug 145 Apr

Bickg Breweries common • 201 19% 20 1,565 15% Mar 20 Sep
Voting trust certificates • 18% 18 18% 675 16 Feb 18% Sep

Simpsons 4%% pfd. '""160 96% 96% .120 94% Jun 97% Apr
Southam Press On •

19% 20 50 17 ; Feb 20% Sep -

Southern Canada Power •
• • • 18 18 130 17 Jun 18% Mar -

Standard Chemical common • 87/a 8% 9% 2,650 5 Jun 9% Sep;.
5% preferred IIlOO a89 a89 a90 35 82% Feb 89 Sep

Steel Co of Canada common * 86: 85 86 590 78% Mar . 86% Sep :
7% preferred 25 85% 84 % 85% 130 80 Jun 85% Feb, „

Tooke Brothers ... «
6 25 4% Jun 7 Jan

Tuckett Tobacco 1% preferred ...100 — 161 161 5 158 Jun 170 Jan

United Steel Corp.. • 6% 6 6% 1,095 5% Jun 7% Jan :
Wabasso Cotton _• 14 14 14% 1,345 14 May 16% Jan
Walker Gooderham St Worts *

30% 30% 31 2,615 24 Jun 31 Sep
Weston (George) common •

•

— 24 24 185 21 - Apr 25 Apr
Winnipeg Electric common _ _

* 32% 32 32% - 1,390 27 Feb 37 Apr *
5% preferred ...100 a98% a98% 5 97% Jun > 100 Feb

Zellers Limited common ♦ 47% 47% 360 > 39 Feb 47% Sep '
5% preferred III25 25% 25% 70 24% Jun , 25% Jan

Banks—

Canadienne 10
Commerce 10
Montreal 10
Nova Scotia 10

Royal 10
Toronto ... ... 10

26%
37

26

37%

2Q 20
24% 24%
26% 26%
37 37

25% n 26
37% 37%

335 19% Mar 20% Jan

306 22% Feb 24% Sep
952 25 Jun 26%

37 7
Jan

255 34 Mar Sep
6,792 24% Jun 26% Apr

50 . 35% Feb 37% Aug

Montreal Curb Market

STOCKS—

\ Canadian Fund*

Friday Week's
'

Last Range
Sale Price of Pricee

Par

Acme Glove Works Ltd * A
Anglo-Nfld Development Co Ltd 5
Atlas Steels Ltd • 8'«
Brandram-Henderson Ltd. * alO
Brewers & Distillers of Vancouver Ltd_5 .- 14%
British Columbia Pulp. & Paper pfd.100 155
Brown Company common. 1 . __

Preferred 100 83
Burnett Ltd * •:

—

Butterfly Hosiery Ca,Ltd 1 • __

Canada St Dominion* Sugar * 21%
Canada Malting Co Ltd •
Canada, Packers Ltd class B__ ;.'_*
Canada Vinegars Ltd:.—„___2: —*
Canadian Dredge & Dock Co Ltd...—* 20%
Canadian Fairbanks-Morse Co Ltd——*
Canadian Food Products Ltd com ._*
Canadian Gen Investments Ltd * V
Canadian Industries common • 21

Canadian Int'l Inv Trust Ltd com _*
Canadian Light & Power Company.100
Canadian Marconi Company 1 1 a2.00»
Canadian Pwr & Paper Inv Ltd com.*

5% preferred * > 10
Canadian Vickers Ltd common • 76
Canadian Western Lumber Co2 2 3%
Canadian Westinghouse Company Ltd.* 55

Cassidy's Limited common 1
7% preferred — ——100

Catelli Food Products Ltd common..* 39
Celtic Knitting Co Ltd *
Chateau-Gai Wines Ltd *

Claude Neon Gen Adv class A newi.lOc
Class B new

Preferred ; _• 49 >•'-

Commercial Alcohol 8% pfd 5
Consolidated Bakeries of Can Ltd •
Consolidated Div Standard Sec cl A__*
Preferred *

Consolidated Paper Corp Lta \ •
Consolidated Textile Mills Ltd com *

Low

8 %
14%

8

alO

•14%
155

- 2%
82%
1.90

10

21%
47

17%
al3

20%
33

6%
16%
20%

High
9

14%
8%
alO

14%
155

3%
83

1.90
10%

21%
47

17%
al3

21%
35

6%
16%

21

Sales
for Week
8hares

1.415
275

V 2,450
U

830

130
2,078
160
100

175

"••* 620

110
100
10

809

300
75,'

325
995

Range Since January 1

Low High

7 Aug
14 Aug
7% Sep
10 Jun
13 Jun

151 Feb

2 May
71 Jun

1.85 Sep
9 Jun

183A Jun
42 3A Feb
15 Jun

12% Feb
20 Aug
30 Mar

5 Jun

15% Mar
19% Mar

15 Mar }.
18 Jan
12% Jan
14 Jan ;

Jan

Apr
Jan

Jan
Jan

15

160

4

103
4

12% Mar

23 Jan

50 Jan

17% Sep
13% Jan
28 % Jan
35 Sep
9 Feb

17% Jan

22 Jan

David & Frere Limitee class B ._*

Dominion Engineering Works Ltd *
Dominion Oilcloth & Linoleum Co Ltd.*
Dominion Square Corp •
Dominion Woollens & Worsteds.: *
Donnacona Paper Co Ltd •
East Kootenay Power 7% pfd 100
Fairchild Aircraft Ltd 5

Fanny Farmer Candy Shops Inc. 1
Federal Grain Co class A •

6%% red preferred —100
Fleet Manufacturing Ltd •
Ford Motor Co of Canada class A •

Foreign Power Sec 6% red pfd——.100
Great Lakes Paper Co Ltd com _t *

Class A preferred —♦
Halifax Insurance Co 10

Hotel de LaSalle Inc ,_*
International Metal Indus Ltd class A_*
International Paints (Can) Ltd cl A—*
Investment Foundation Ltd common..*

6% convertible preferred 50
Journal Publishing Co of Ottawa.'—*
Lowney Co Ltd (Walter M) •
MacLaren Power & Paper Co. •
Maple Leaf Milling Co Ltd *

17%

46

4% 4% 750 3 Jan 4% Sep
23- 23 37 23 Sep 33% Jan '

a 1.85 a2.00 1.325" 1.15 Jun 2.00 Jan

1.25 1.25 160 1.25 Mar 2.00 Jan

9% • 10 50 9 Jun 11 Jan
: 75 76 110 62 Jun 84 Mar

3% 3% 2,732 3 Aug 4 Apr

-,55 55 25 47 May 55 Sep

10*% 11 175
- 10 July 12 Feb I

112. 112 10 110 July 116 Mar *

36* 39 260 30 Feb 39 Sep ;

6% 7 50 6 May 7 Sep
3 8 25 8 July 9% Feb

a 1.00 al.00 20 a... a__ —

20c 25c 1,650 20C Sep 1.00 Sep
32' 32 : 165" : 32 Sep 40 Sep

4%- 4% ' 200" 4% Aug 7% Jan >
10 »/2 U 350 7% Jun 12 Aug
a30c- a30c 2 30c Aug 50c Aug

a 15% al5% 6 15 May 16 Jan

17 % 17% 5,099 13% Jun 18% Sep '
8% - 8V2 100- • 8 July 12% Jan"

8% ' 8% 50 8 Apr 8% Feb
46* 46 135 42 Feb 48 Jan

40' 40 140 36% July 40% Sep
a63 a63 10 53 Jun 74 Sep
10 I0-/2 loU 10 Sep 13% Jan

15% 15% 150 13% Jun 20 Va Jan

a38, a38 10 23 May 4G Aug
al.20 al.20 50 60c Apr 1.55 Aug

10

1.60

25

14

33

36% 37
8% 10
117 120

1.40 1.60

23% 25

a5 a5

12% 12%
a35% a35%
9% 10

a 14% a 14%
23% 24

8 8

a9 a9%
a50 a50

13% 14
14 14%
33 33

10 10%

165

1,895
85

6,400
2,350

5

55

10
75

1

150
10

15

15
200

380

330
350

31 July
5% May
99 July
1.25 Jun

20 3A Feb
4 Jun

9% Jun
35 July
8% May

15% Sep
22 Aug
3 Sep
8 Apr

49 Aug
13% Feb
13% Jun
32 Aug
8 May

37 Sep
10 Sep

120 Sep
2% Jan

26 Jan

6 Apr
16 Jan

40 Jan

10% Jan

15% Sep
26 Jan

9% Jan
9 Sep

51% Jan
14% Jan
16% Jan
39% Jan
11 Jan

For footnotes see page 44.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 170 Number 4343 THE COMMERCIAL & FINANCIAL CHRONICLE (1329) 41

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED SEPTEMBER 3D .

Friday Week's
Last Range

Sale Price of Prices

8c 8c 8%c
2%c 2%c

■

Zi.' 10%c 10%c
14%c 11c 15c

'

-'Z— • 1%C 2c
,

—T- 7c 7c

5%c 5%c 5%"
—

,
26C 26c

60c 62c
V ./ „ 4%C 5c

5c; 5c 5c

27c 27c 32c

Z— 18% 19%
18c '

18c 18c

11c 9%c 11c

2.45 2.40 2.45

3,15 3.05 3.20
: 43c , 43 c

57c 57c 60c

10%C 10%c 11 %c
'

« — 14c 14c

STOCKS*
, ; ,•

Par Low High
Maritime Teleg and Tel Co Ltd com 10 18 18 18

7% preferred i .—J—10 1814 18V4 1814
Maxwejl Ltd __ I * ■ 7 7%
McColl-Frontenac Oil 4% pfd———100 — 95 95
Mica ol Canaaa Lta j.u 1.00 1.25
Minnesota & Ontario Paper Co 5 1514 1514 15%
Montreal Island Power ,< __ 20c 20c
Moore Corporation Ltd —... • 7214 7214 72% •

Mount Royal Rice Mills Ltd———Z * 914 9% 914
Newfoundland Light & Power 10 1714 17/4
Nova Scctia Lt & Pr 6% pfd———100 112 112 112

Orange Crush Ltd —5", „ 5% 5%
Paul Service Stores Ltd- al6 al6
Power Corp of Canaaa 6% l_t pxd__100 108 108 - 109

6% N C Part 2nd preferred 50 — .53 53

Quebec Pulp & Paper 7% red pid__100 22% 22% 22%
Quebec Telephone Corp class A 4 a8% a8% a8%

Russell Industries Ltd • 16% 16 16%
Southern Canada Pr 6% pfd 100 111 110 111
Snuthmont Invest Co Ltd • 43s, 43c- 44c
Standard Paving & Materials . Ltd 4 __ 11% 11%
Trans-Television • 25c 25c 25c
Union Gas of Canada Ltd__ • . 13% 13 %
United Amusement class B_> —?, a23 a28
United Corporations class A————* . „ 28 28
United Fuel Inv preferred A— : . __ ; 53 53
Windsor Hotel Ltd— — * — 13 13

Mining Stock*—

Anacon Lead Mines • 35c 31c 3714c
Ascot Metals Corp _l 1 57c 53c 60c

/matey ooid & Oix Minerals Ltd 1 __ 3%c 3%c
■ Base Metals Mining Corp Ltd ♦- 32c 32c 35c
Bob's Lake Gold Mines Ltd 1 __ 6c 7c

< Bouzan Gold Mines Ltd ._ 1

Brazil Gold & Diamond Mine Corp 1
Buffalo Canadian Gold Mines.—.__*

Candego Mines Ltd ^ — 1
Cartier-Malartic Geld Mines Ltd____l

Century Mining Corp Ltd...—— 1
■ Cheskirk Mines Ltd 1

Coin Lake Gold Mines Ltd., 1

Consolidated Beattie Mines Ltd 2

Consol Central Cadillac Mines Ltd—1
Cortez Explorations Ltd 1

' Cournor Mining Co Ltd 1
Dome Mines Ltd—— *

i Dulama Gold Mines Ltd 4 *

Duvay Gold Mines Ltd 1

East Malartic Mines Limited—/— 1
- tast Sullivan Mines Ltd . 1
Elder Mines Ltd . 1
Eldona Gold Mines Ltd.—— I
El Sol Gold Mines Ltd 1 1
El Pen-Rcy Mines Ltd 1

' Fontana Mines (1945) Ltd—. ; 1

Formaque Gold Mines Ltd. 1

Giant Yellowknife Gold Mines—. 1
Goldbeam Mines Ltd——.; 1
Golden Manitou — .... 1

Holiinger Cons Gold Mines Ltd r-5
Hudson-Rand Gold Mines Ltd 1
J-M Consolidated Gold Mines Ltd 1

Jqck Lake Mines Ltd —_.1
Joliet-Quebec Mines Ltd — 1
Kerr-Addison Gold Mines Ltd—1 1

Labrador Mining & Explor Co. —1
Lake Rowan (1945) Mines Ltd—; 1
Lake Shore Mines Ltd 1

Leitch Gold Mines, Ltd __1
Lingside Gold Mines Ltd 1
Louvicourt Goldfields Ltd 1

Macdonald Mines Ltd 1
Madsen Red Lake Gold Mines 1

Malartic Gold Fields Ltd 1

Mclntyre-Porcupine Mines Ltd 5
Mining Corp of Canada Ltd *

Nechi Cons Dredging Ltd .1
New Marlon Gold Mines Ltd 1

Norlartic Mines — ——1
Normetal Mining Corp Ltd.. *

O'Brien Gold Mines Ltd 1
Pandora Cadallic Gold Mines Ltd 1

/ Pickle Crow Gold Mines Ltd— .....1

Pitt Gold Mining Co Ltd. 1

Quebec Labrador Develop Co Ltd 1 __ 21c23%c
Quebec Manganese Mines Ltd .1 3V4c 3%c
Quebec Yellowknife Gold Mines Ltd—1 — 3c 3%c
Quemont Mining Corp Ltd • — 16% 16%
Queenstor. Gold Mines Ltd. 1 70c 70c

Red Crest Gold Mines Ltd— * :.h 3c 3c 3c
Rochettc Gold Mines Co Ltd. .1 8c 8c 9c
fcajLiuauo Mines Lta 50c 8%c < 6V4c 10c

Senator-Rouyn Ltd 1 __ 38c 28c

• Sherritt-Gordon Mines Ltd 1 3.op 2.95 3.25
Siscoe Gold Mines Ltd. 1 : 30%c 30c30%c
Sladen-Malartic Mines Ltd 1 78c 78c 81c
Stadacona Mines (1944) Ltd • .1 49c 49c
Sullivan Cons Mines Ltd : 1 1.86 1 65 2.00

, Torbrit Mines Ltd 1 1.15 1.15 1.20
Trebor Mines Ltd 1 10c . 10c He
United Asbestos Corp Ltd 1 55c 50c 55c
Upper Canada Mines Ltd 1 3.15 3.95
Vinray Malartic Mines Ltd 1 „ 3V4e 3%c
Waitc Amulet Mines Ltd — *

Westville Mines Ltd.. 1 6%c

Oil Stocks—

Anglo-Canadian Oil Co Ltd • 4.35

British Dominion Oil & Dev Corp *
Calgary & Edmonton Corp Ltd —6.25
Central Leduc Oils Ltd 6 1.07
Cons Homestead Oil Co Ltd *

Palhousie Oil Co Ltd 6 39%c
Decalta Oils Ltd — ...__* 15c

Gaspe Oil Ventures Ltd * 1 1.48
General Petroleums Ltd *
PI flCC *

Home Oil Co"£tdZ—ZZ——I———II• 11%c

. Okalta Oils Ltd 90p 1.80 1.80 1.80
Omnitrans Exploration Ltd * 6%c 6%c 6%c
Pacific Petroleums Ltd 1 3.15 2.95 3.20
Pan Western Oils Ltd ■ .* __ 14c 14c

Sales
for Week

Shares

10

240
■ ■ 725

115
. ,639

425
i .

200

Range Since January 1

Low

17% Feb
17% Jan
6 Jan

92 Aug
50c Feb

12% Jun
a__ —i

65 Mar

High

18% Sep
18% Sep
8 May
97% Feb
1.25 Sep
22% Jan
a—

73% Sep

- 150 8 % Mar 9% Jan
O0 15% May • ■ 17% Sep
15 110% Mar 112 Sep

250 • , 4 Jun 7 Mar

.<•' 2 J
'

15 jun 20% Jan
47 104 ' Apr 111 Mar
115 51 Jun 54 Feb
815 12% Feb 24 Jun
20 8% Mar 10% Jan

150 15 Jun 18% Jan
' 49 108 Jun 113 Apr
6,713 41c Jan 48c Mar

50 8 -; Jan 11% Sep
800 25c July bbc May
105 - t 9 Jan 15% Aug

5 a__ •• a—

30 27 Aug 29 Jan

5 49 July 53 Sep
206 12% May 16 Jan

36,900 17%c Jun 65c Jan

59,500 53c Sep 65c Sep
? Ono 3%c Sep 6l/aC Mar
7,000 20%c Jun an

9,500 4c July 9yacMay

56,500 5c Mar 25c Feb
ouO lc July 4c Aug

1,000 10%c Sep 20c Jan
347.500 5c Jun 39c " Je.11

16,000 l%c July 3c Jan
1,000 V 5c May

■ 7c Mar

1,000 4%c Jun - 10c Jan
500 26c Sep 7; 26c Sep

16%c
2c

' 3c
• 7c

6.50
"

8c

2.00
9.90

16%c
2c

3c

48c

3c

7c

6.50
8c

2.00

9.90

17c

2c

3c

48c

— al7% a17%

4,000

7,500
10,500
19,400

600

2,000
12,500

3,700
4,700
2,000
8,800

< 5,000
1,000
2,000
3,000

100
500

900

270
2,000
4,000

1,000
500

100

Z_» 4.00 .400 100

-ZZZ'Z' 9c 10c 2,000
14% 14% 300

ZJ 1.20 1.20 4,400
4c 4c 4c 2,000
15c 15c 16%c 15,400

50c 49c 58c 22,900
2.00 2.95 3.00 1,300

2.75 2.80 ) 300
a64 a65 ) 115
11% 11V

< 125

a95c a90c a95c 700

10c 9%c 10c 5,000
40%c 40c 45c 19,100
2.55 2.55 2.72 2,400

1.95 f 1.90 1.98 3,900
IVzc 8c 11,500

„ 2.10 2.10 100
9c 9c 9c 500

a9.50 a9.50

6c 7c

4.00 4.35

22c 22%c
6.00 6.25

1.05 1.07

5c 6c

39%c 39%c
15c 15c

1.28 1.53

90c 90c

90c 90c

11 %c 12 %c

43c Jun

3%c Sep
3%c Mar
10c May "
15% Jan
16c Jun

6cJun

1.85 May
1.65 Jun

35c May
42c

5c

14c

3c

4c

Jun

May
Sep
Mar

July

12,900
11,300

5,000
100

100

4,500
1,500

55,700
500

22,404
4,300
19,700

567

21,900

7,500
11,500
54,300
17,100
1,000

25

39,600

5,700
1,500
2,100
1,200
3,500
1,000
1,000

11,150
300

1.200

7,711

700

4,500
7.600

500

5.60 Jan

5c Jun

2.00 Sep
8.75 May
9%c Feb
l%c Jun

2%c Jun
26c Jun

14% Feb

2.85 Jun

6%c Jan
11% Jan
94c May
3c Jun

8c May

19c May
2.75 Jan

2.12 Jan

51 Jan

8.50 Jun

72c Apr
6c Jun

40c Sep
1.72 Jun

1.45 Jun

4c Mar

1.85 Jun

4c Jun

17c Jun
2c July
3c May
11% Jun
70c Sep

3c Mar

6c Jur.

6Vac Jun
35c July

1.25 May
20c May
25c Mar

41c Jun

1.30 May

74c Jun

8c Aug
42c May
1.25 May
2c Jun

C.90 Jun

3c Feb

2.90 Jun
20c July
3.85 Jun

70c May
5c Jun

30c Aug
10c Jun

89%c Feb
75c Sep
72c Sep
8.50 Jun

- 1.20 Feb

3%c Jun
2.10 Feb

9%c May

90c Sep
16c Jan

7%c Apr
32c Sep
22 Sep
25c Feb

I6%c Jan

3.05 Sep
> 3.45 Jan
.,52c Sep
78c Jan

14c Sep
24%c July

4c Jan
10c Mar

7.50 Sep
11c May
2.00 Sep
12fa Jan

23c Apr
3%c Mar
4%c Mar

"

57c Sep
19% Sep

6.25 Jan

10c Apr
16% Sep
1.45 Mar

6V2C Jan
45c Jan

70c Jan

3.15 Aug
3.15 Sep
66 Sep
12% Jan

1.17 Sep
22c Jan

49c Sep
3.70 Jan

2.50 Sep
8% Sep
2.28 Aug
11c Sep

67c Jan
8c Jan

7c Feb
'

1«% Jan

1.20 Aug*.

4c Feb

14c Jan

i4c Jan

57c Sep

3.35 Sep
42c Jan

98c Sep
58c Sep
2.15 Sep

1.34 May
73c Jan
1.28 Jan
4.75 Sep
4%c Jan
15 Feb

10c Jan

5.30 Jan
36%c Feb
6.60 Jan

1.65 Jan

12c Jan

39%c Sep
32c Feb

2.00 May
90c Mar

90c Sep
13% Jan

2.60 Apr
7c Sep
3.20 Sep
25c Apr

Toronto Stock Exchange
Ouidlki Full

STOCKS—■
Friday
Last

Bale Price

Week's

Range
ef Prices

Sales
for Week

Shares Range Since January >
Par , LOW High Low High

Abltlbi Power & Paper common—
m 16 15% 16% 2,475 9% May 17% Sep

$1.50 preferred —20 19% 19 19 % 1,340 * 16 Jun 20% Jan
Acttuxa-Atlantio class A_ m 22% 21% 22% 350 19% Jun 25 Jan

Preferred — — ._100 102 100 102 105 99 July • 103 Jan
Acme Gas & Oil

—

•
— 5c 5 Vac 6,000 5c Aug 8c Feb

Agnew-Surpass < w
0

t 9 9 258 7% Jun 9% Jan
Akaitcho Yellow Knife ZIi -- 70c 70c 11,000 55c Jun 85c Apr

Alberta Pacific Cons — —1 19c 19c „ 2,000 16c Jun 27%c Jan

Algoma Steel v_. • 50% 45 52 2,032 35 May 56 Jun
A.uminlum Ltd • 52% 52% 53

r
660 40% Jun 61% Jan

Aluminum Co. of Canada pfd —25 26 25% 26% 310 25% May 26% July
Atrfi«amated Larder Mines —1 20c 21c 10,100 12c May 27c Sep
American Nepheline _____

» 30c 30c 30c 1,500 25c Sep 38c Jan

American Yellowknife 1 11 %C 11%C 12%c 21,000 9c. Jun 20c Jan

Anacon Lead • 36c 30c 39c 26,000 16c Jun 68c Jan

Anglo Canadian Oil • 4.40 3.90 4.40 41,220 2.85 Jun 5.30 Jan

Anglo-Huronian _

• Zj*. 9.25 9.25 410 8.65 Mar 10% Jan

Anglo Rouyn Mines 1 32c 32c 36c 16,500 22%c Feb 70c Aug
Apex Consol Resources • 4%c 4%c 5c 15,550 3c May ,7%c Jan

Aquarius Porcupine 1 . 10c 11c 7,500 5c Jun 15c Aug
Area Mines

'

13c 14c 8,000 10c May 23c Jan

Arams Corp common a 6% 6% 6% 210 5% Jun 7 Sep
Preferred — 71 69

, *71 140 60 Jun 74 Mar

Warrants __ . 15c 20c 150 10c July 20c Feb

Arjon Gold „_1 20c 20c ;21 %c 20,600 8c Jan 30c May
Armistice 1

■

11c 13c 5,400 8c Jan 15c Sep
Ashdown Hardware class A ZZZio 11% 11% 12% 422 10% May 13% Jan

Ashley Gold & Oil 1 4%C 3%c 5c 33,200 3c Jun 9%c Jan

Athona Mines (1937) : —1 10%C 10%c 12c 15,960 <■ 9C May 18c Apr
Atlantic Oil

—
a 78c - 70c 78c 47,200 50c May 94c Jan

Atlas Rtftfils a 8%- '7% 8% • 3,110 - 7% Sep 12% Jan
Atlas Yellowknife ^ 12c 12c 15%c * 3,000 8c "Jun 25c Sep
Aubelle Mines ; 8c 8c 9c 8,500 6c Jun 11%c Jan

Aumaque Gold 1 15%c 15 Vac 15 Vac 700 10c May 38c Feb
'

Annor Gold 1 3.70 3.55 3.70 3,466 3.00 Jun 4.10 Sep
Auto Electric class A—., — 7% 7%' 110 6% Jun 7% May

Bagamac Mines 1 18c 18c 2,200 14c Jun 27c Jan

Bankfield Consolidated 1 6%c 7c 1,500 4%c Jun 11c Jan

Bank of Montreal 10 26% 26% 26% 610 25 Jun 26%, Jan
Bank of Nova Scotia 10

, 37 37 37%v 860 34% July - 37%1 Sep
Bank of Toronto . 10 37% 37% 30 35% Jan 38 Sen

Barymin Co Ltd a 74c 72c 75c 5,000 65c Sep 1.06 May
, Base Metals Mining a 53c 32c 36%c 28,bOu 20c Jun 65c Jan

Bathurst Power class A a 21 21 21 235 17% Jun 23 Jan

Eeatty Bros ♦ 13% 13% 13% 240 12 July 14%1 May
Bell Telephone ™l25 <43 42% 43 5,473 38% Feb 43% Sep
Belleterre Quebec 1 8.75 8.75 200 5.00 Jan 9.00 Sep

'

Bertram & Sons class B a
— BVi 8% 100 5 Feb 8% Sep

Bevcourt Gold _1
Bidgood Kirkland Gold _„1
Blue Ribbon Corp common •
Bobjo Mines ; 1
Bonetal Gold 1
Bordulac 1

Boymar ' 1
Bralorne Mines *

Brand & Millen class A _*
Brantford Cordage common ♦
Brazilian Traction Light & Pwr com—*

British American Oil common.! *
Preferred 25

British Columbia Elec 4%% pfd 100
British Columbia Forest Products *
British Columbia Packers class A *

Class B _ , *

British Columbia Power class A *
Class B ♦

British Dominion Oil •

Broulan Porcupine 1
Buffadison Gold 1
Buffalo Ankerite L. _1

26c

6c

13%
15c
41c

25c 27c
6c 6 % c

13% 13%
15c 18%C
3bc ittc

15c 18c

33c 25c 33c
9.65 9.65 10 %
30c 30c 30c

9% 9%
18% 18% 19

25%
25%

27%

25 25%
25 25%
100 100

2% 2%
11% 11%
6% 6%

27% 27%
-3% 3%

25c 22c 25c

46c 43c 47 %c
18c 17%c 20c
2.13 2.07 2.15

Buffalo Canadian ——

Buffalo Red Lake

Building Products
Burlington Steel
Burrard class A

•

-Zi
•

*

Calrier Bousquet ; 1
Caldwell Linen common..—.— 4

Calgary & Edmonton •
Callinan Flin Flon •
Calmont Oils 1

Campbell Red Lake 1
Canada Bread common— *

4%% preferred 100
Canada Cement common —_•
Preferred —i, _ 20

10%c
6%c
34

7%

8c

15

6.25

41c

3.10

101

25%
28%

9c 10%c
6c 7c

32% 35%
13% 13%
7% 8

8c

15

5.85

7c

34c

3.10

3%

9c

15

6.25

8c

41c

3.30

3%
101 102%
25% 25%

28 28%

Canada Foils class A— — —* —

Canada Iron Foundry common 10 18%
Canada Packers class A —L; *
Class B ., —

Canada Permanent Mortgage-
Canada SS Lines common

Preferred —

Canada Wire & Cable class A.
■ Class B w-——

Canadian Bank of Commerce—

Canadian Breweries

.100
•

-50

.10

13%

25

23%

•

I20

•

120

Canadian Canners common

1st preferred ——:
Conv preferred —•-

Canadian Car common
Class A ——

Canadian Celanese common *
■ Preferred. 25

Canadian Food Products common—*
Class A —— —*

Canadian General Electric

19%

17%

12,
15

21%
36%

6

9%

Canadian Ice Machine class A—
Canadian Indus Alco "A" voting.

Class B ;

Canadian Locomotive
Canadian Malartic

Canadian Oils Cos common—

Canadian Pacific Railway——
Canadian Tire Corp.
Canadian Utilities preferred
Canadian Wirebound class A

Cardy Corp class A_.
Cariboo Gold

..50

1-1
•

*

10%
18

32

17

189%
13%
34%

: . 81
29

24%
23

16%
23%
16%

12

15

21%

36%
5%
9%
230

11

18%
32%

18

189%
13%
34%

81

29

25

23%

19%
23%
17%
12%

15

22

37

6%
9%
230

,,5,700
5,900

5

30,800
Zb. 0\JU

21,900

12,451
1,235
700

50

10,389

1,495
948

25

700

30

25

345

2,000
29,800
20,600
16,700
1,500

8,400
5,916
635
50

355

1,000
5

8,865
22,600
5,275
1,125
100
305
277

305

325
175

1,398
825

61

195
285

10
100

660

4,160

2,375
155

1,124
345

325

575

150
370

100

10

18c May
-1 3%c May
9% Jun

10%c May
- lie May
8c May

25c Sep
8.25 Mar

30c Sep
8% Feb
17% Jun

22 Mar
24 July
97 May
2% Aug
10 Jun
5% May

25

2

18c

30c

10c

Jun

Jun

May
Jun

Jun

1.60 Jun

8c Jun

5c Mav

27 May
12% July
6"% Jun

5%c Jun
12% Aug.
3.75 Jun

4%c Jun
30c Aug
2.70 Jan

2% July
£4 Aug
22 Jun

27 Jun

10 Aug
15 Jun

29 Jun

14% July,
187% Mar
12 Jun

33% Jun
79 May
24% Jon
22% Feb
19 Jun

13% Jun
22% Sep
13% Jun

9% Jun
13 Jun

19 Jun

35 Jun

4% Jun
8% Jun

210 Jan

36c Sep
lfir Jan

13% Sep
25c May
45c Sep
22c Sep

45c Apr
10% Aug
1,25 Jan
9 % Sep

21% Sep

25% Sep
25% Jan

101% Jan
3 Jan
13 Jan

7 July

28% Sep
3% Sep
37c Feb
53c Sep
25c Sep
b.05 Jan

20c Feb
Q»Ac Jan

35% Sep
14% Jan
8% Jan

14c Aug
17 Jan

6.60 Jan

9%c Aug
54c Jan
3.75 Mar

3% Sep
102% Sep
26% Jan
30 Feb

11 Sep
22 July
33% Jan
18 Sep

192% May
15% Sep
37% Sep
83 May
31 Aug
25 Sep
.23% Sep

19% Sep
25 Mar

18 July
14 Ya Jan
17 Jan

22% Sep
39 May
8% Jan

13% Jan
245 Apr

-25
*

H00

.20

-1

10% 10% 70 10% Sep 12% Apr

9% 9% 9% 310 8% Jun 11 ''n .Ian

8% 8% 50 8% Aug 11% Jan

28% 28% 50 24 Jun 36% Jan

70c 70c 72%c 7,500 55c Jun 85c Sen

13% 13 13% 460 12 % Jan 15% Feb

15% 15% 16 11.652 11% Jun 17% Sep
28 28 90 22 Jan 28% May

99% 99% 110 98% Aug 102 Feb
25 24% 26 150 23% May 26 Sep

7% 7% 200 7% Sep 9% Feb

■—w 1.12 1.20 400 1.05 Sep 1.50 Jan

For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED SEPTEMBER 30

STOCKS—

Castle-Trethewey
Central Leduc Oil
central Patricia Gold Mines
Central Porcupine
Centremaque Gold
Chemical Research ^ .

Chesklrfc Mines

Friday
Last

8al« Price

Week's
Ran re
of Prices

Sales
for Week
Share* Ranye Since January 1

Par Low High

—1 1.89 1.84 1.90 5,137
u 1.04 79c 1.08 102,800

.—1 87c 87c 93c 7,400
17%C 16c 18%c 17,600

1 5%C 5%c 500

.50c 55c 53%C 58c ••
... 8,200

1 5%C 5%c 5%c ,v„ 6,020

Chesterville Mines I
Chimo Gold
Chromium „ —

Citralam Malartlc —

Coastal Oils „

Cocnenour Willans

Ccckshutt Plow
Com Lake

Collingwood Terminals preferred
Colomac Yellowknile
Commonwealth Petroleum
Conduits National —;

1

1
•

mil

niiiii

i

1.95

15%c
1.43

2.74

13%
25c

1.95 2.10
15c 17c

1.43 1.43

2%c 3%c
24c 24c

2.65 2.87

12% 13%
25c 27c

8 8

5c 6c

75c 75c

5'/a 5%

Coniaurum Mines • 1.00 1.06

Consolidated Astoria ._— III1 10c 10c 11c

Consolidated Bakeries •
" '

• 11 11

Consolidated Beattie Mines -I2 56c 56'c 62c

Consolidated Central Cadillac——_ 1 4%C 4%c

Consolidated Duquesne — 85c 80c 87c

Consolidated Homestead ..

» 7c 5%c 7c

Consolidated Lebel Oro _ 15c 10c 17c

Consolidated Mining & Smeiting_^_—ft 102% 99% 105

153 151 153%

Conwest Exploration • 1.20 1.05 1.20

Corrugated Paper Box common—_
*

18% 18% 18%
Cosmos Imperial Mills v t' 14% 14%
Cournor Mining _—.4— —1 27c 27c 31c

Craig Bit common _o •

. 5% 5%
Cresiaurum Mines —_ 20c 20%c
croinor Pershing 57c 63C

Crown Trust ' 100 7 115
Crow's Nest Coal _„1U0
Crowshore Patricia —— 1 9c
U Aragon Mines __ . l< 8%c
Davies Petroleum —: _________ ,* 24%
Davis Leather class A—. ,,i, •
Class B —_—* . 8%

Decalta Oils Ltd— —__ —*7 14c
Delnite Mines — 1 1.62
Detta Red Lake — 1 7c
Dexter Red Lake— —— _1 42c

Discovery Yellowknife 1 25c
Distillers Seagrams . 2 18%

Dome Mines Ltd • 18%
Dominion & Anglo preferred —100 ,,

Dominion Bank — — 10
Dominion Fabrics 1st preferred,,——50
Dominion Foundry & Steel 1
Dominion Magnesium •
Dominion Steel & Coal class B 25

Dominion Stores •

Dominion Textile common ____ *
Dominion Woollens *
Donalda Mines - * 1
Donnell & Mudge class A — •
Duiama Gold Mines Ltd

Duvay Gold Mines

East Amphi ___

East Crest Oil __

East Leduc
East Malartic Mlnes__,
Ea6t Sullivan Mines
Eastern Steel

—-_1

—, 1
i

Ecoonmlc Investment 25

Eddy Paper class A___ 20
Elder Mines

, 1
Eldona Gold 1
El Pen-Rey Mines —. 1

100
__1

100

El Sol Gold— 1
Empire Brass class A ,____ *
Eureka Corp 1
Falconbrldge Nickel •
Famous Players •

Fanny Farmer Candy Shops __1

Federal Grain common ,_l •
Preferred ,

Federal Kirkland
.

Fibre Products common
Fleet Manufacturing

Ford Motor class A__
Foundation Co i—
Fraser Cos common

Freiman (A Jt preferred
r'robisher Exploration

Gatlneau Power com_ ._ .*
5% preferred ——__100

General Bakeries
________ «'

General Petroleum class A— *
General Products Mfg class A

General Steel Wares common.
Preferred ;

Giant Yellowknife Gold Mines
Gillies Lake

Glenora Gold
T

Globe Oil

God's Lake Gold :.

Goldale Mines

Ooldcrest Gold —

Gold Eagle Mines—
Golden Arrow — .___

Golden Manltou
Goldhawk Porcupine
Goldora Mines _

100
_L1
—1

__ 1

__i

• '

—1

— 1

—1

—1

__1

24% .

9%

30%
10%

51c

9%
16%c
10%c

ll%c
6%c
24%c
2.47

3.15

42%c
57c

14c

54c

4.15

14%
36%

9% '
>■ 122

>60

24%
28%

2.05

17%

i 20% »

16%

6.50

8c

60c

42c

17%c
10c

4V2C

2.00

115 115

.50 51
9c 9%c
8c 9c

22c 25c

21%; 21%
8% 8%

13%c 14%c
1.62 1.62
7c 8%c
35c 42c

24%c 27c
18% 19

18% 13%
99 99

26 26%
52% 52%
24% 25%
9% 9%
15% 16%

29%
10%

10%
50c

9%
16c

30%
11

10%
54c

9%
17c

9%c ll%c

10%c 12%c
7c

25c

2.55

3.40

5%

5%c
21c

2.31
3.05

5%

44

15

44

15

42c 45c

57c 62c

13%c 15c

10c

21%
37c

4.05

14

36

12c

21%
74c

4.40

14%
37%

.8% 10%
116 125

5c 7c

8% 8%
1.45 1.60

23

28%
24

86

2.01

24%
28%
24

91

2.16

17 17%
104 104%
2% 2%
90c 90c

20% 20%

16%
101%
6.40

7%c
3c

56C

17

102

6.65

8c

3c

60c

—1 4%c

41*%c 45c
.17%c 17%c

9%c 10%c
4%c 5c

6%c 6%c
1.95 2.15

7%C 8c
4%c 5%c

17,700
9,000
100

13,600
500

9,725

2,545
5,943
100

8,600
1,550

uO

1,320
21,600

430

41,509
5,000

4,316
13,000
11,511
2,151

7>. 99

12,055
10

35

18,250
100

1,525
2,700

K7-7 5
30

4,500
13,000
17,100

80

225

9,000
500

7,500
3,500
13,350

690

7,080
90

1,117
60

• 3,401
Z i 315
1,084

1,661
625

730

41,250
100

6,500
82,500

21,600
7,500
22,000
27,850
35,900
:;B: 325

Low

1.40 Jun
56c May
65c May
14c Jun

3%c July
. 41c May

4c May

1.90 Sep
10c May
1.25 Sep
2%c July
24c Sep
2.00 Jan

11 May
17c Jan

7% July
4c July
64c Jun

5 Jun

85c Jun
9%c May
7% Jun
40c Jun

4c Sep

42c Apr
5%c Sep
5c July1.
81 Jun

148 Vie Mar

76c Jun
18 Sep
137/8 Aug

, 10c Jun
5% Jan

16c Jun
40c Feb

115 Aug
45% Mar

7c Jun

5%c Jun
16c Jun
20 Aug

.. .6% Aug

10c Jun
1.20 Jan
5c Jun

27c May
20c Jun

14% Jun

15% Jan
95% Feb
24% Feb
51% Apr
22% Jun
8 Jun

13% Jun

21% Feb
10% Sep
10 Sep
35c May
9% Sep
15c Jun

5c Jun

7c Jun

5c July
19c Jun

1.83 May •
1.62 Jun

4% Aug

630
15

200

I,000
100

230

50

10,522
4,500
6,000
47,200

2,700
3,500
7,500
3,550
1,000
II,950
7,000
11,000

16 July
100% Jun
1.55 Jan

78c Sep
16% Mar

13 Jun

99% May
4.75 Jan

7%e Sep
'•i 2c July
40c May

29c Jun

14c Jun
9c Jun

3c July ,

5c Jun

1.55 Jun

4c Sep
3c Jun

High

1.95 Sep
1.65 Jan

1.45 Jan
32c Julv

13 %c Jan
98c Mar

10c Jan

2.85 Feb
25c Sep
1.75 Mar

5%c Jan
36c Jan
3.20 Sep

14% Jan
30c Apr
9 Jun
8c Feb

1.24 Jan

6V8 Jan

1.25 Aug
38c Fen
11% Sep
1,00 Sep

18%c Aug

1.00 Sep
12c Feb

17%c Feb
123 Jan

156 Sep

1.45 Jan
21 Apr
15% Jun
30c Sep
6 Feb

30c Jan
72c Sep

115% Mar
o2 Jan

14c Feb
15c Jan

43c Jan

23 Feb

9% Jan

33c Feb
1.76 Aug
15c Jan

54c Sep
38c Sep
19% Aug

22 Sep
99 Sep
27 Sep
53,.- July
27% Jan
14% Jan

17% Jan

30% Sep
12 May
13% Jan

65%c Feb
12 Mar

25c Feb

, 17c Jan

16c Sep
10%c Jan
38c Jan
3.25 Sep
3.50 Sep
7% Feb

70 38 Jan 44 Sep
115 13% July 17 Jan

7,662 30c Jun 58c Sep
137,800 * 41c Jun 82c Sep
8,961 13%c Sep 25c July

15,500 4c Jun 15c Sep
50 19% Sep 21% Sep

82,013 27c May 74c Sep
7,285 3.10 Jun :. ;i. 4.P0 Jan
785 13% Jun 16 Jan
585 30% Aug 37% Sep

11,580 5 May 10% Sep
603 983'8 July .4125 Sep

18,700 4c May 12c Sep
25 8% Jun 10 Jan

300 1.30 Sep 2% Feb

3,398 20% Jun 26 Jan
10 25 Feb 30 ' Sep
75 20'A Jun

'

27% Jan
30 86 Sep 91 Sep

J 7,525 1.75 Jun 2.90 Jan

». 18 Sep
106% May
2% Sen
90c Sen

21% Sep

17% Sep
102 Mar

7.60 Sep
11c Apr

• « 3%c July
74%c Jan

56c Jan

19%c Feb
16c Apr
5%c Feb
9%c Sep
3.15 Jan

12%c Feb

, 9 % c Feb

Goodyear Tire 81 Rubber common—*
Preferred — ; 50

Gordon Mackay class A »

Graham Bousquet ™1
Grandoro Mines

, _ IIII*

Great Lakes Paper common •

Preferred A •

Great West Coal _"II_•
Great West Saddlery _»

Guaranty Trust —__100
Guayana Mines

Uuir Lead Mines 1

9%

12%

22

45c

8c

87 87 30 80 Sep 103 Jan
52 52 45 50% Apr 53 Feb
9% 10 710. 9% Aug .. 10% Jan

14%c 14 %c 500 10% Feb 16% Aug
lie 14c 1,000 lie Sep 17%c Jan

12% 13% 819 9% Jun 16 Jan
36 36 84 34 July 4.0 A or
19 22 1,080 16 Sep 22 Sep

9% 9% 202 9% Mar 13 Apr
126 126 75 126 Sep 129 Apr
45c 50c 3,500 45c Mav 80c Jan
8c 8%c 6,300 6c Aug 65c Jan

STOCKS—

Gunnar Gold
Gwlllun Lake

Gypsum Lime & Alabastine.
Halcrow Swayze —

Halliwell Gold
____

Haiinor Mines
Hamilton Bridge
Hamilton Cotton

Hard Rock Gold Mines

Harding Carpets
Hartz (JFj class A
Harricana Gold

Hasaga Gold

Headway Red Lake

Friday Week's
Last Range

Sale Price of Prices

Par Low High
—1 21c 21c . 22c
—1 , __ 4%c 5%c
—* 16 15 16
—1

. ' * 4%c 5%c

-1

2c 2c 3c
; 4.00 4.00

9% 9% 9%
13 13 13

26c

8%c

25c
9

9%

26c

9%
9%

6c 9%c
47c 51c

3%c 4%c

Sales

for Week

Shares

3,650
34,000
1.625
2,000

8,000 ».

100

287
170

11,550
425

100

12,100
4,600
5,500

Range Since January 1

Low High
16c Jun 25c Jan
■4%c Sep 17%c Mar
14 Jun * 17 Jan
4c July 7%c Feb

1%c Apr
3.50 Mar

8 Jun

13 Sep

15c Mar
9 Sep
9% Sep
5c July
35c Jun

3%c Aug

3c Sep
4.50 Jan

10% May
14% Mar

" *■ *

35c Sep
12 Jan

10% July
10c Jan

83c Jan

8 %c Apr

Heath Gold

Hedley Mascot
Heva Gold Miues.

Hlghridge Mining
Hinde & Dauch _

Hclhnger Consol 5
Homer Yellowknife 1
Hosco Gold Mines 1
Howard Smith Paper common *
Howey Gold 1

Hoyle Mining •
Hudson Bay Mining & Smelting *
Hugh Malartic 1
Huron & Erie common 100
20% preferred 100

Imperial Bank 10
Imperial Oil •

Imperial Tobacco of Canada ordlnary_5
Preferred £1
4% preferred 25

Indian Lake 1
Ingersoll Machine class A *

Inglis (John; & Co— 6

Inspiration Mining 1

International Metals class A ♦

iniernacional Nickel Co common •

Preferred 5/100
International Petroleum •

International Uranium 1

7%c 7%c 3,000 6c Aug 12c Sep
26c 26c 29c 6,900 21c Jun 59c Feo

12%c 12c 13c 8,800 6c May 17c Sep
9%c 9%c 11c 74,b00 6c Mar 12%c Sep y
— 16 16% 270 15% Sep 19% Jan

9.90 9.90 10% 1,825 8.75 May 12% Jan
6c 6c 7c 3,500' 4c Jun 11 %c Feb

11%c 11c 12%c 52,100 3 lc Sep 32c Feb
30% 30% 60 28 Mar 30% Sep

3bc 35c 39c 17.400 27c Jun 4ic Sep ,

35c 35C 1,000 23%c Jun 39c Jan
44 % 44% 45% 1,305 38% Jun 57 Jan

3c 3c 2,100 2c Jun 6c Jan

112% 114% 35 1.10 Jun 1.17 Jan

0. 21 21
., ,b0 20% May 22 Feb '

30 30 175 27% Feb
• 30* ' Aug ||

18% 17% 18% 11,616 16% Feb 19% Jan 1

14 13% 14% 1,050 13% Mar ■ - 14% Jan d
0 6% 7 3,175 6% Jan 7% Apr

25 25 25% 110 24% Jan 25% Aug

5c 5c 3,700 3c May 8c Sep '!
7% 7% 30 7 Aug 8% Jan

7% 7% 7% • 182 7% Sep 9 Feb

37c 46c 8,500 30c Jun 54c Jan
t

24 24 24 320 21% July ; 25%
i

Jan
33% 32% 33% 4,078 29 Jun 3b v Jan
149 149 149 55 143 - Apr 150 Sep :

8 7% • 8% 3,505 7 Jun 13 Jan <

17C 16c 19%c 20,550 -16c Sep 52c' Jan .

Jacknife Gold

Kayrand Mining
Kelore Mines
Kelvinator
Kenville Gold

Kirkland-Hudson .

Kirkland Lake
Kirkland Townsite

Labatt (John) Ltd

Laxe Dufault Mines

• 9c 7C 9c 24,500
1 V • - 21c 22c 2,800
.1 43c 48c 50c 18,900

-1 6c 6c 6,500
9c 8%C 10c 31,800

*
32 32 75

1
'

8c Sc 15,500
17%

'

•'
■

17% 17% 6,325

.1 5c 4%C 5c 12,950

.1 70c 71c 1,500

.1 1.40 1.35 1.44 16,295
1 15 %C 14%c 16c 9,500

19% 19% 205
A 3.95 3.90 4.00 1,300
1 5C 4%c 5c 6,050
.1 80c 79c 85c : : 12,600

3%c May
15%c Mar
26c Jun

4%c Jun
7c July

26 Feb

5%c Mar
14% Jan

3q, Jun
41c Jan

1.19 Jun

11c May

19 Aug
2.85 May
2%c Jun
65c May

13C' Sep
28c Sep
58cSep

14c Jan

23c Jan

32% Sep
13c Feb
19% Sep

10c Jan

95c Apr
1.85 Sep
22c Aug

23% Jan
6.50 Jan
6 %c Sep
1.45 Jan

Lake Fortune Gold— * 3c 3%c 5,500 3c Sep 5%c May
Lake Lingman —i 39c 37%c 45c 14,450 30c Jun 64c Jan
Lake Rowan 1 6%c 9%c 2,000 6c i Jan 12c Feb
Lake Shore Mines 1 14% 14% 14% 1,455 10% Jan / 17 Sep
Lake Wasa Mining 1 46c 46c 50c 13,150 34c Jan 60c Sep

Lake of the Woods Milling com——
* 26% 26% 26% 135 21% Apr , 26% Sep

La Luz Mines • 2.65 2.50 2.70 2,200 2.00 Jun 2.85 Aug
Lamaque Gold • 6.65 6.50 7.00 1,052 5.80 Mar 7.30 Sep
Lapa Cadillac 1 -

, __ 4c 4c 2,300 3c July 5%c Jan

Lapaska Mines 1 6c 6c 6c 5,300 5%c Mar 12c Jan

Larder "U" Mines • 4c 3%c 4%c 14,500 2%c July 6%c Aug
Laura Secord IIl3 15 15 15% 190 13 Jun 15% Mar
Leduc-West _

* 70c 62%c 72%c 15,000 53c Jun 86c Jan
Leltch Gold 1.21 1.18 1.23 14,900 95c May 1.31 Sep ..V'
Lencourt Gold _ _ _ _ — 1 4c 4c 2,000 4c Jun 10c Jan
Little Long Lac 61c 61c 68c 13,150 55c May 1.08 Jan

Loblaw Groceterias class A 30 29% 30 1,515 27 Jun 31% Jan
Class B • 31 30% 32 850 27% Jun / 32 Sep

Louvicourt Goldfields —1 15c 15c 16c 23,000 8c Jun 45c Jan
Lunward Gold 1 23c 21c 23c 13,100

' 10%c Jan 4 26c Sep
Lynx Yellowknife * 12c 14c 1,500 8c Jun * 17c Sep

Macassa Mines 1 2.72 2.65 2.80 11.200 1.90 Jun 3.10 Sep •.
MacDonald Mines — 1 48%c 48%c 58c 25,289 21c May e 74c Jan
Macfie Red Lake . 1 . 5%c 6%c 8,000 5c Jun 13 %C Jan
Macho River 1 15c 13c 15c 3,500 13c Sep 34c Jan

MacLeod-Cockshutt Gold Mines— 1 1.49 1.32 1.50 25,900 77c Jun 1.85 Sep

MacMillan Export class A * 8% 9 395 8 Jun •' 10 Jan
Class B * 7 7 200 6 Jun 7% Jan

Maasen Red Lake Gold Mines 1 3.00 2.30 3.00 12,750 2.40 Jan 3.70 Sep. ,

Magnet Consol : 1 20c 20c 22c 4,900 16c Jun 30c • Jap
Maiartic Gold Fields 1 2.66 2.62 2.83 29,450 2.02 Jan .3.25 Sep 1

Manitoba & Eastern » 2%c 23 2,0p1 2c Aug 4%c May
Manitoba Sugar preferred "lOO __ 100 100 20 94% Mar 102 - Aiig i
Maple Leaf Milling *

1U lu'va 6x0 8 May 11% J a 1 ■

Maralgo Mines _ - 4c 4c 1,000" 3%c Jan 5%C Feb i
Marcus Gold 1 12c 15c 2,000 8c Jun lbc Sep

V' '■ '

?

Martin-McNeely _1 4%C 4%c 4% c 4,000 3c Aug
"

6c

'

i

Feb j
Massey-Hams common

• 20% 19% 20% 13,530 15% Jun 22% Jan •

Preferred ~~20 — W 24'a 25 275 23 July 27% Feb
McCabe Grain class A *

. 9% 9% 400 8 Jun 9% Sep !
McColl-Frontenac common * 13 12% 13 % 2,218 10% Jun 15% Jan i
Preferred —IIlOO 96 95% 96 90 90% Jun 98 Jan 1

Mclntyre Porcupine 5 63% 63% 65 550 50% Jan 67%' Sen -i

McKenzie Red Lake 1 60c 58c 66c 91,804 30c Jun
w 66c; Sep

McLellan Gold —— 1 4c 4%c 3,500 4c Aug 12c Apr
McMarmac Red Lake 1 10%c 12c 2.080 8C May 21%c Jan
McWatters Gold » 9% c 10c 2,000 8c Jun ' 12c Jau

Mercury Mills * 5% 5% 5% 50 5% Sep
'

'7% Jm
Mid-Continent Oil. —

» 4%c 3%C 4%c 16,500 3%c Jun 7%c Mar
Midland & Pacific Grain ' ' 16 16 30 16 July 17 Vt Feb
Milton Brick * 1.10 1.20 700 95c July 1.55 Jan

Mining Corp
Modern Tool Works
Moneta Porcupine
Montreal Locomotive
Me.ore Corp common

Preferred .25

72

11

4

3Qo

18

72

26%

11%

.4
40C

13%
72%
2o%

1,750
100

3,850
620
440

lOvJ

8.25 Jun

4 July
37c Jun

17% Aug
64% Jun

25% Apr

IP .T-n

5% Feb
60c Jan

23% Jan

73% Jan

27% Feb

-Forfootnotes see page 44.
vV: i 'it
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED SEPTEMBER 30

STOCKS—
Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares Range Since January 1
Par Low High Low High

Morrison Brass —*
* 3% 3% 3% 113 2% Jun 3% Feb

Mosher Long Lac - III1 11%c 11%c 12c 2,100 8C May 13%c Sep
Mylamaque Mines 1 7%c 7c 7%c 2,500 5'Ac Jun 12c Jan
National Drug common —— —5 7% 7% 7% 6 Feb 8 Sep
Preferred ——5 11 11 11 545 10 Mar 11% July

National Grocers common • 13 13 100 12 July 14 Jan
Preferred -h~—20 • 2r% 28% 50 27% Apr 28% Jan

National Hosiery class B —
• 19 18% 19 1,260 15% Mar 19 Sep

National Petroleum —_25C 41c 40c 42c 10,000 27C Jun 47c Jan
. » f '

. '
National Steel Car *

• 20 20 21% 730 16% Jun 23% Jan

Negus Mines _• 2.15 2.15 2.22 10,600 1.95 May 2.63 Apr
Neilson (Wm) preferred 100 102% 102% 20 100 Mar 104 Feb
New Alger — 9c 8c 9c 9,833 6'/aC Jun 15c Feb

New Bidlamaque 1 4%c 4c 5c 9,000 3c July 9c Feb
New Calumet Mines ; —i 1.40 1.32 1.54 28,100 84C Jun 2.35 Jan
New Goldvue —1 20c 24c lj.bUU 20c Aug 31c May
New Jason * 54c 51c 60c 30,663 47c May 75c Feb
New Marlon Gold ——1 — 7%c 10c 30,450 5c Jun 23c Jan

Newnorth Gold ——1 3%c 3 V4c 500 3C Jun 6c Jan
New Norzone 1 4%C 4c 4%c 12,500 3c Jun >:• 18c Jan
New Pacalta Oils • ll%c 10%4 12%c 65,600 7c May 14c Jan
New Rouyn Merger —IIIi — 7c 8c 3,250 5Vic July ; 12c Sep

New Thurbois _

- ■*

i-' .1:10c J 10c 12c 18,000 9c Jun , 26c Jan
Nib Yellowknife —1 4c 3%c 4c 6,500 3c Sep 8c Jan
Nicholson Mines 63c M.1 59C 64c v 104,800 47c May 1.03 Apr
Nipissing Mines III5 1.10 1.10 1.10 ; 600 90c Jun 1.25 Sep
Noranaa Mines _ 60% •59 60% 5,231 48% Jun

, 4 60% Sep

Norlartic Mines Ltd
Nordon Corp —i „—,

Norgold Mines — A
Normetal Mining —

Norpick Gold _

Norseman Mines
Northern Canada Mines .

North Dennison

North Inca Gold
Northern Extension

Northland Mines
North Star Oil common..

O'Brien Gold Mines 1

Ogama-Rockland •
Okalta Oils •

O'Leary Malartic •
Omnitrans Exploration •
Ontario Beauty Supply pfd 2

Ontario Loan 50

Orange Crush •
Orenada Gold 1
Orlac Red Lake 1

Osisko Lake Mines 1

Osulake Mines 1

Pacific (Eastern) — 1 1
Pacific Petroleum 1

Page Hershey Tubes •
Pamour Porcupine Mines Ltd •
Pan Western Oil •

Pandora Cadillac 1

Paramaque Mines 1
Parbec Malartic 1

Partanen Malartic ' : 1

Paymaster Consol 1
Perron Gold 1

Piccadilly Porcupine 1

Pickle Crow Gold Mines

Pioneer Gold

Porcupine Peninsular
Porcupine Reef Gold
Powell River —

Powell Rouyn Gold common 1
Voting trust certificates— 1

Power Corp •
Pressed Metals 1

Preston East Dome

Prospectors Airways—
Purdy Mica Mines
Purity Flour preferred

Quebec Gold
Quebec Labrador
Quebec Manltou
Queenston Gold
Quemont Mining
Quesabe Mines Ltd —

»

ill
.40

..1

.1

.1

-1

Reeves MacDonald

Regcourt
Riverside Silk class A

Robinson (Little) common.
Roche Long Lac
Rochette Gold

Roxana Oils Co •

Royal Eank 10
Roya lite Oil *
Roybar Chlbougamau 1
Rupununi Mines 1
Russell Industries common •

St Lawrence Corp new common 1
, 1st preferred —49

2nd preferred 1
St Lawrence Paper 1st pfd —99
San Antonio Gold 1
Bannorm Mines 1

Senator Rouyn Ltd 1
Bhawinlgan Water & Power com *
Preferred —— 50

Bhawkey (1945) Mines 1
Shea's Winnipeg Brewing class A •
Sheep Creek Gold 50c

Sherritt Gordon
Shirriff's preferred
Sick's Breweries common

Voting trust certificates
Sigma Mines (Quebec
Silanco Mining
Bilver Miller Mines

„1
-1

-1

40c

10c

2.55

5c

11%c
12%c

87/a

1.71

38c

21%C
65c

68c

. 16 %
85c

2.30

27%
10

9c

7c

26

8.55

10c

4%c
16%

4.10

38%c
24%
47%

2.95

20

18%

44c

40c 46c

10c, 10c
3c 3%c

2.55!:; 2.75'
pfs* 5c •; 6c

7c 9c

44c 44c

9c 9c

16%c 18%c
9c 11%c
12c 13C

8%' 8"/8

27,375
: . ? 500
V 2;7Q0
15,970
14,000

14,400
1,000
1,250
7,500
11,500
170,400

300

40c Sep
10c July;,
2 Vic July
1.70 Jun

;: 4c Jun

3%c May
44c Sep
8c Sep
14c Sep
9c Sep

,• 3c Sep
6 May

1.92 1.80 2.00 30,025 1.42 Jun

—— 24%c 24%c 500 17% Jun
1.90 1.67 1.90 19,050 1.11 Feb
19c 18c 20c 14,000 - 12c Jun

6%c 6c 7%c 134,500 3c Jun

9% 9% 9'/a 50 9% Sep

125 125 25 121% July
5% 6% 1,065 37/a Jun

10c 7%c 10c 7,100 :i;-6C Jun
— — ' 8c 8c 600 5c May

93c 90c 1.02 39,600 45c May
11c 10 %c 14%c 22,400 7c Jun

7c 7c 2,000 5c Aug
3.10 2.90 3.20 233,650 2.02 Feb

47 47 49% 480 36% Jan
1.20 1.16 1.26 10,850 96c May
14c 12%c 16c 14,500 9c Jun

6%C 6%c 7'Ac 6,550 4c July

4c 4c 1,000 2%c July
5c 5c 500 3c Apr

•'• 2 Vic 3%c 12,000* lc Feb

36c 34%c 37c 26.580 30c Jun

G5c 65c 70c 2,700 55c « Jun

8c 8c lie 24,500 7c Apr

2.10 2.20 5,017 1.71 Jun
3.25 3.35 200 3.00 Mar
4c 5c 3,000;; 3c May
44c 50c 32,500 30c Jun

39% 40% 1,815 33% Jun

98c 1.10 11,000 65c Jun
95c 1.02 6,929 57c Jun

14% 14% 50 12% Jun
11% ll7/a 407 9% Jun

1.G3 1.71 7,725 1.30 May
60c 65c 3,000 46%c Mar
8c 8c 1,500 5'Ac Jun

47% 48% 160 43 May

38c 38c '•? 500 25c Jun

21c 23%c 46,521 17c Jun
65c 70c 3,381 46c Jun

65c 77%c 66,853 40c May
16 16% 3,935 11 May
70c 85c 1,200 70c Apr

2.30 2.30 400 1.45 Jun
5c 5%c V 7,500 3c May

27% 27% 55 27% Sep
10 10 .

. 5 ,9% Ju!y
9c 9%'c 12,500 9c Mar

7c 7c 1,000 6c Jun

40c 42c " 8,100 23c Aug
25% 26 1,320 24% Jun

7.75 8.65 57,757 5.85 Feb
9%c • 13c 13,000 A 9c... Feb
4 Vic 5'Ac • 5,500 3c Jun
15% 16 '/a 1,095 14% Jun

8% 8% 200 4% Jun
22 , 22 V 40 17% Jun

13% 13% 40 9% Jun
78 78 100 71% July

4.05 4.20 - 7,482 3.50 Jun

7%c 7 Vic 1,500 7c Mar

37%c 40c 33,750 30c Jun

24% 24% «• • > 235 22% Jun

47% 47% 115 46 May
15C 17c

*

4,000 10'Ac May
13% 13% 375 11% Mar
1.25 1.25 200 1.01 Jun

2.85 3.25 217,137 1.25 Jun

20% 20% 50 20 Sep
19% 20 . '866 15% Mar

18 18% 1,250 15% Feb
8.00 8.50 472 7.00 May
31c 33c 1,600 29c Aug
44c 45c 16,100 32c Jun

/ 52c "Sep
17C Jan

), : : 6c >• Feb
C: 3.75 Jan

; 13Vic Jan

12c Jan

/ 60c Feb
13 Vic Aug
40c Feb
15c May
19c Aug
10 July

2.70 Sep
, , 53 Jan

2.60 Apr
24c July
7Vic Sep

9 Vi Sep

125 Sep
67/s Mar

v ;■ 20c Feb
9c Sep
1.18 Aug
18c Jan

9c Jan

3,20, Sep
; 50 Vi Sep

1.65 Sep
24Vic Apr
8Vic Sep

■

i '.*■ ..•••/'

8c Jan
6c Sep
6Vic Sep
45c Sep
89c Jan

15%c Mar

2.70 Sep
'

4.00 Sep
8c Jan

■;
(-■ 58c Sep
42% Jan

1.30 Sep
1.25 Sep
16% Jan
127/e Jan

• 1.95 Sep
83c July
11 Vic May
53 Vi Feb

50c Jan

67c Jan
1.04 Jan

■■■.' 1.20 Aug
17 Jan

1.18 May

3.75 Jan
8Vic Sen
30% Feb
12 Jun

18 Vic May
13c Apr

50c Mar
26% Sep
8.65 Sep

26V2c May
10c Jan

18% Jan

9% Jan
22 Sep
14 Sep
86 Jan

4.75 Sep
17c May

60c Sep
25% Sep
48 Jan

20c Jan

13% Sep
1.60 Jan

3.40 Sep
21 Apr
20 Sep
18% Sep
9.50 Sep
65c Apr
48Vic Mar

Friday Week's
STOCKS— Last Range

Sale Price of Prices

Par Low High
Bilverwood Dairies class A • 9Vi 9% 9Vi

Class B — * g g

Simpson's Ltd class A • 24 24 24
Class B

—T • 22 22 22 Vi
Preferred 100 __ 96 97

Siscoe Gold 1 30Vic 28c 32c

Sladen Malartic 1 77c 76c 84c
Southam Co - : • 19 V/2 19 Vi
South Brazeau •

„ 12c 12c
Stadacona Mines • 46c 46c 49 Vic
Standard Chemical common • 8% 8% 9%

Standard Paving common • 11 Vi 11% 11 Vi
Preferred •

__ 22 Vi 22%
Standard Radio class A • 4% 4 Vi
Starratt Olsen Gold 1 65c 63c 70c

Stedman Bros • 14% 141/3
Steel uo of Canada common • 86% 84 Vi 86Vi
Preferred 25 84 Vi 15

Steeloy Mining 7C 7c
Steep Rock Iron Mines 1 1.70 1.70 1.80

Sterling Coal : __100 __ 9Vi 9Vi

Sterling Trusts common.*—.— 100 __ . 117 117
Sturgeon River Gold —„i 1 __ 21c 22c
Sudbury Contact 1 __ 4%c 5c
Sullivan Cons Mines - 1 1:90 1.83 '2.05
Superior Oils Ltd — • ' 37c 36c 38c
Sylvanite Gold Mines * 1 1.76 1.75 ,:1.89

Taku River •
__ 18c 20c

Tamblyn Ltd common ; • 28% <28 28 Vi
Preferred ; 50 — 51 51

Tech-Hughes Gold Mines—; —1 3.20 3.10-3.30
Texas Canadian Oil —— 2 > '50c 50c 50c

Thompson-Lundmark Gold Mines- _• 13c 11c ; 13c

Tip Top Tailors ♦ • 18 18
Tombill Gold — .* He 11c 11c
Torbrlt Silver Mines 1 1.I6 1.15: 1.22
Toronto Iron Works class A * 10% >10%
Towagmac Exploration - 1 9c < 9c 9%c

Tower Petroleums 1 42c 41c; 46c
Traders Finance class A * >20% 20Vi 20%

Class B — • 20% 20% 20%
Transcontinental Resources • 57Vic 57c 61c
Transvlsion-Television v - * • 25c 25c
Twin City common * 7%\ 7%

: y ' >.•••• •' I.-'• " * '-Cc-i ; .1 t '' ■ '•
Union Gas _• 13Vi 13% 13%
Union Mining —1 __ 17c 19c '
United Corp class A — * 27 Vi 27 %• 27Vi

Class B * 22 Vi 22Vi 23
United Fuel class A preferred—. 50 54% 53% 54%
Class B preferred — 25 20'A 20 20'A

United Keno Hill • 2.90 2.75 3.00

United Oils . ! • 10c 9c 10c
United Steel ^ • — \ 6 6%
Upper Canada Mines. 1 — 3.15 3.70
Ventures Ltd • 5.25 5.25 5.40
Vicour Mines _. — —„——1 — 10c 10c
"Virginia Dare preferred „— 25 Id 18 18

Waite Amulet • 8.90 V 8.80 9.55
Walker (Hiram) (G & W) • 30% 30% 31
Wekusko Consol 1 9Vic 9Vic 9%c
Wellington Fire Insurance——100 — 70 70
Westeel Products —. * _* 41 41

Western Grocers class A__— * * — .33 33
Weston (George) common • 24 23 Vi 24
Preferred . 100 98% 98%:, 98%

Wiltsey-Coghlan -L— L—i 1/ 10%c 10c 12c
'Winchester Larder — r^_ l*1.. — 6ViC 7c

Wingait Gold 1 6c 5Vic 6c
"Winnipeg Electric common • 32% 32 32% :
Winora Gold ; —1 6c 6c 7c "
Wright-Hargreaves • 2.33 2.30 2.40

Yellorex Mines 1 35c 35c 38c
Yellowknife Bear Mines 1 90c 89c 96c
York Knitting class A - ♦ .♦•• 6Ve 6% 6%

Class B — * — 2% 2%

Sales

for Week

Shares

675

40

440

1,410
320

7,650

84,325
235
500

4,489
1,210

475
435
175

7,000

86

695

45

1,000
14,275

150

10
- 2,000
2,700
10,150
4,600
•9,000

7,600
130
30

14,170 '
40 '

10,500 •

50

3,500
' 9,000

215

3,500

38,300
■ 1,875

178
19,100

1/650
215

Range Since January 1
Low

8% Apr
5%
22

21

93

Apr
Sep
Sep
Jun

18%c Jun

24c Feb

17 Mar

10c July
41c July
5 Jun

7 Jan

18 Vi Jun
4 Jun

50c Jun

13% Feb
78 Mar

78 % Mar

3Vic Jun
1.26 Jun

9 Mar

114 Apr
• - 16c Mar

"'-•4c Aug
1.27 Jun

34c Sep
" 1.27 Jan

> \ ",

i 18c Jan

26% July
-50 Feb

2.54 Jan

40c Aug
-8%c Jan

17% Aug '
7c v Jun
69c Jun
7c Jun

10% Sep

29c May
17 Jun

17% Jun
• 55c :■ Feb
25c Jun
6 Feb

High

9% J°n
7% Feb
30 Jan

26% Jan

99% Jan
44c Jan

94c Sep
20 Aug
23c Jan

55c Sep
9% Sep

11% Sep
23 Aug
5 Apr
83c Sep

15 Sep
87 Sep
86 Feb
8%c Jan
1.95 Sep
10 Jun

118 Feb
27c Sep

11%c Feb
2.10 Sep
38c Sep
2.35 Sep

36c Feb
28% Aug
52 Feb

3.75 Sep
1.80 Jan

22c May

22 Feb
12c Feb
1.35 May
15c Sep
12 Jan

51c Sep
21 Aug
20% Sep
90c Apr
65c May
7% Sep

2,765 8% Jan 15% Aug
5,800 8%cMay* 24c Sep

5 27 Sep 30% Jan
150 13% July 24% Jan
115 47 Jun 55 Sep
290 17 Mar 21 Aug !

14,512 1.22 Jun 3.05 Sep

3,100 ! 8'Ac Sep 17c Jan
425 ••■■ 5% Jun 7% Jan

314,188 1.10 May 4.85 Sep
1,173 4.00 Jun 6.40 Jan

2,800 6c Jun 13c Sep
35 17 Jun 21 * Mar

6,248 6.50 May 15% Feb
3,344 23% Jun 31 Sep
3,000 7c Jun 15c Sep
184 70 Sep 70 Sep
35 35% Feb 41'A Sep

50

565

40

29,100
4,000

6,300
1,680
2,000
2,465

9,500
15,155

390

500

29% Jun
21 Mar

90% Jun
7c May
5c July

5c May
27 Feb
4c Jun

2.00 May

18c Jan
61c Jun

6% Sep
1% Jun

35 Feb
• 25 Apr
100% Jan
37c Jan

11c Jan

11%c Jan
37% Apr
7c Sep
2.75 Sep

48c May
1.15 Sep
7% Jun
3 Mar

Toronto Stock Exchange-Curb Section
Canadian Fnnds

Friday Week's
STOCKS— Last Range

Sale Price of Prices
'■

!<■''■A'.'v Par Low High
Andian National * — 5% 5%
Asbestos Corp * 24 v 22% 24
British Columbia Pulp & Paper com_* „ 82 82
Preferred — 100 155 155 155

Brown Co common 1 — 2% 3%
Preferred 100 — 82 83

Canada and Dominion Sugar —* 21% * 21% 21%
Canada Vinegars — * 11% 11% 12%
Canadian Fairbanks Morse common—* — 34 35
Canadian Industries common * — 1 20% 20%
Canadian Marconi 1 1.80 1.60 1.95

Canadian Vlckers common • 75 75 75
Canadian Western Lumber • 3% 3% - 3%
Canadian Westinghouse * — 54'A 55
Consolidated Paper • • 17% 17% 17%

Dalhousie Oil —— * 44c 36c 44c
deHavilland Aircraft -——w—.* *14 14
Dominion Bridge — —• 39 38 39%
Dominion Glass common * — 44 44

Foothills Oil - * 2.85 2.55 2.85
Hayes Steel • 25% 25% 26
International Paper common • 63% 61% 63%
International Utilities 17% 16% 17%

Minnesota & Ontario Paper * — 15 15%
Pend Oreille 1 5.40 5.00 5.40
Price Bros * * — 55 55
Temiskaming Mining —1 7c 7c 7c
Yukon Consol 1 — 50c 50c

Sales
for Week
Shares

200

65

10
'35

1,525
120

1,325
115

100

125

725

190

400

•70

4,560

209,900
100

330
50

3,150
75

6,750
2,945

695

6,750
50

1,500
1,200

Range Sine* January 1
Low High

4 Vi Sep 7% Jan

21 Jun 26 Jan
75 Sep 114 Jan

145 July 156 Jan

2 »May 4 Jan

70'/« Jun 103 Feb

19 Feb 22% Jan
11% Aug 13'A Jan
30 July 35 Sep
19% Jun 22 Jan
1.15 July 2.00 Jan

60 Jun 85 May
3 Vb May 4 Apr
49 Jun 55 Aug
13 Vi Jun 19 Sep

26c Jun 45c Jan
14 Sep 23 Jan

31% Jan 40 Sep
36 Feb 44 Sep

2.30 Aug
21% Aug
43% Jun
13% Jun

12% Jun
3.35 May
45% Jun
6c Jun

50c May

3.65 Jan
31% Jan

64% Sep
17% Oct

22% Jan
6.70 Jan

63 Sep
8%C Aug
79c Jan

For footnotes see page 44.
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OVER-THE-COUNTER SECURITIES
Quotations for Friday, September 30

Investing Companies
Mutual Funds— Par Bid Ask

Aeronautical Securities 1 4.81 5.28
Affiliated Fund Inc IYa 3.80 4.11
Amerex Holding Corp— 10 29 % 31
American Business Shares 1 3.70 4.00
Associated Standard Oilstocks
Shares series A 2 8% 914

Axe-Houghton Fund Inc__ 1 6.94 7.50
Axe-Houghton Fund B 5 13.97 15.18
Beneficial Corp 1 47/« 5%
Blair Holdings Corp 1 2 2%
Bond Inv Tr of America • 92.33 96.18
Boston Fund Inc 1 20.14 21.77
Bowling Green Fund Inc 10c 8.19 8.20
Broad Street Invest Corp S 15.36 16.61
Bullock Fund Ltd 1 17.09 18.72
Century Shares Trust 1 34.29 36.87
Chemical Fund 1 13.55 14.65
Christiana Securities com—100 3,500 3,650
Preferred 100 134 139

Commonwealth Investment 1 5.49 5.97
Delaware Fund 1 13.14 14.36
Dividend Shares 25c 1.44 1.58
Eaton St Howard—
Balanced Fund 1 25.58 27.35
Stock Fund 1 17.32 18.52

Equity Fund Inc 20c 3.69 3.89
Fidelity Fund Inc B 24.59 36.56
Financial Industrial Fund Inc_l 1.75 1.92
First Boston Corp 10 27 28%
First Mutual Trust Fund 1 X4.86 5.40
Franklin Custodian Funds Inc—
Preferred stock series -lc 5.53 6.06
Common stock series Ic x4.65 5.10

Fundamental Investors Inc 2 13.64 14.95
Fundamental Trust shares A—2 5.97 6.86
Gas Industries Fund Inc 1 15.39 • -16.64
General Capital Corp 1 47.64 51.23
General Investors Trust 1 4.74 5.08
Group Securities— .

Agricultural shares lo 6.46 7.09
Automobile shares lo 5.40 5.93
Aviation shares lo 5.27 5.79
Building shares lo 6.92 7.59
Chemical shares lc 5.91 6.48
Electrical Equipment shares lo 8.60 9.42
Food shares lo 4.46 4.90
Fully Administered shares—lo 6.81 7.47
General bond shares lo 7.15 7.84
Industrial Machinery shares lo 6.54 7.17
Institutional bond shires—lc 8.91 v 9.35
Investing Company shares—lo 7.58 8.31
Low Priced shares -lo 5.27 5.79
Merchandising shares lo 7.29 7.99
Mining shares lo 5.01 5.50
Petroleum shares__ lo 7.66 8.40
Railroad Bond shares lo 2.30 . 2.54
RR Equipment shares lc 3.28 3.61
Railroad stock shares lc 3.99 4.39
Steel shares . *—lc 4.30 • 4.73
Tobacco sharei »—lc 4.52 4.97
Utility shares, lo 5.68 6.23

Howe Plan Fund Inc 1 4.24 4.58
Income Foundation Fund 10c 1.65 V L80
Incorporated Investors 0 20.51; 22.17
Institutional Shares Ltd—
Aviation Group shares lc ' 7.76 8.50
Bank Group shares ; lo 73c 81c
Insurance Group shares lc 1.03 1.14
Stock and Bond Group lo 11.64 12.75

Investment Co of America 1 24.21 26.31
Investment Trust of Boston 1 7.34 8.04
Investors Management Fund 1 X13.39 13.67
Keystone Custodian Funds—
B-l (Investment Bonds) 1 27.35 28.59
B-2 (Medium Grade Bds) 1 X22.27 24.30
B-3 (Low Priced Bonds) 1 15.66 17.09
B-4 (Speculative Bonds) 1 8.90 9.71
K-l (Income pfd Stocks) 1 14.99 16.36
K-2 (Appreciation pfd Stks)_l 20.62 22.49
S-l.(Quality common Stks)_l 26.14 28.52
S-2 (Income com Stocks)—1 14.02 15.30
S-3 (Appreciation com Stks)_l xl0.51 11.47
8-4 (Low Priced com Stkg)_l 4.33 4.73

Knickerbocker Fund 1 4.46 4.89

Lexington Trust Fund 25c 2.34 2.55
Loomxs Sayles Mutual Fund • X95.81 97.77
Loomls Sayles Second Fund_10 X46.74 47.69

Mutual Funds— Par

Managed Funds—
Automobile shares lc
Business Equipment sbares.lc
Electrical Equipment sharea_lc
General Industries shares—lc
Home Furnishings shares—lc
Non-Ferrous Metals lc

Paper shares— lc
Petroleum shares lc
Steel shares lc

Manhattan Bond Fund Inc_10c
Mass Investors Trust—

Ctfs of beneficial interest__l
Mass Investors 2nd Fund Inc_l
Mutual Fund of Boston Inc—1
Mutual Invest Fund Inc 1

Nation-Wide Securities—
Balanced Fund

National Investors Corp 1
National Security Series—
Bond series 1
Low Priced Bond Series. 1
Preferred Stock Series 1
Income Series 1

Speculative Series 1
Stock Series 1

Industrial Stock Series 1
Selected Group. Series 1
Low Priced Com Stock Series 1

New England Fund 1
New York Stocks Inc—

Agriculture 1
Automobile 1
Aviation _ 1
Bank stock 1

Building supply 1
Chemical 1

Corporate bond series 1
Diversified Industry 1

" Diversified Investment Fund_l
Diversified preferred stock__l
Electrical equipment
Insurance stock

Machinery
Merchandising
Metals
Oils

Pacific Coast Invest Fund 1
Public Utility 1
Railroad $ 1
Railroad equipment- 1
Steel 1
Tobacco 1

Petroleum & Trading 8
Putnam (Geo) Fund 1
Republic Investors Fund 1
Russell Berg Fund Inc—

Name changed to
Mutual Fund of Boston Inc

Scudder, Stevens & Clark
Fund Inc (new asset value) _•

Selected Amer Shares 2%
Shareholders Trust of Boston__l
Sovereign Investors 1
Standard Invest Co Inc 10c
State Street Investment Corp.*
Television Fund Inc 1

Trusteed Industry Shares 25c
Union Bond Fund series A li.
Series B 1

Series C 1
Union Preferred Stock Fund 1
Union Common Stock Fund 1
United Income Fund Shares 1
Wall Street Investing Corp 1
Wellington Fund 1
Whitehall Fund Inc 1
Wisconsin Investment Co 1

Unit Type Trusts—
Diversified Trustee Shares—
Series E 2.80

Independence Trust Shares 1
North Amer Trust Shares—
Series 1955 1
Series 1956 1

Bid

3.00
3.34

3.59

3.09

3.32

2.93

3.53

, 4.25
3.60

7.01

X25.58

11.65

13.29

X13.93

13.36

8.59

X6.59

X5.81

6.26
'

4.00

X2.75

4.42

5.42

3.34

X3.31

14.53

9.15
5.68

6.43

10.39

7.74

10.25

10.72

3.71

10.34

9.75

7.34

11.78

9.31

10.09

7.76

16.11
10.49

7.33
4.68

5.73

7.30

11.05

15

14.74

2.21

49.25

10.12

19%
5.60

92c

X49.50
9.11

x65c

20.86

17.42
5.80

18.27

6.83
9.04

9.71

17.22
15.88

3.56

X6.68

2.02

3.54

2.21

Insurance Companies
Aetna Casualty & Surety.
Aetna Insurance
Aetna Life

Agricultural

American Alliance

American Automobile
American Casualty
American Equitable Assur.

Par

_10

-10
-10

-28

-10
—4

American Fidelity & Casualty-B
American of Newark 2%
American Re-Insurance lo
American Surety 25
Automobile lo

Bankers St Shippers 28
Boston 10
Camden Fire 5
Connecticut General Life—
New common —. 10

Continental Casualty 10
Crum St Forster Inc 10

Employees Group Assoc •
Employers Reinsurance 10
Federal 10
Fidelity A Deposit of Md 10
Fire Assn of Phila 10
Fireman's Fund of Frisco 10
Firemen's of Newark 5

General Reinsurance Corp lo
Glens Falls 5
Globe St Republic .

Globe & Rutgers Fire com_

2nd preferred
Great American

Hanover Fire.

-15
-15

**%rtford wire

Hartford Steamboiler

.10
-10
-10

Bid

85%
59

70'/a
67%

24%

47'/2
14

22%

14%
20

29%
58'/a
46%

92%
65%
20%

58

57%
34%

35%
60%
62%
64

70%
84

19

28%
52%

11%
34

86

36

35

100

36%

Ask

61

73%
70%

26%

15%
24

15%
21%
31%
61

97%
68

22%

61

60

36%

37%
63%
66%
68

73%
87

20%

30%
54%

12%
37

90

37%

37

103

38%

Par

Home 5
Insur Co of North America 10

Jersey Insurance of N Y 20

Maryland Casualty common 1
$2.10 Prior preferred lo
$1.05 Convertible preferred 5

Massachusetts Bonding 5
Merchant Fire Assurance 5
Merchants & Mfrs 4

National Casualty (Detroit)—10
National Fire 1q
National Union Fire 5
New Amsterdam Casualty 2
New Hampshire Fire. 10

New York Fire.
North River
Northern

"

2.50

.12.50

Pacific Fire 25
Pacific Indemnity Co 10
Peerless Casualty Co 5
Phoenix 10
Preferred Accident 5

Providence-Washington 10

Reinsurance Corp (N Y)„ 2
Republic (Texas) 10

St Paul Fire St Marine 12%
Seaboard Surety . 10
Security (New Haven) 10
Springfield Fire & Marine 10
Standard Accident 10

Travelers 100
U S Fidelity St Guaranty Co—2
U S Fire 4
U S Guarantee 10

Westchester Fire S

Bid

32%
115%
46

15%
48%
23%
29%
31%
77/a

28%
59

38%
36%
44

;i7%
27%
99

:

113

56%
15

94 r

4%
35

5%
30%

91

51%
36%
47%
35%

790

57%
65

76%
22%

Ask

3.31

3.69
3.94

3.41

3.66

3.23
3.89

4.69

3.97

7.68

27.65

12.59

15.23

14.34
9.29

7.20

6.35
6.84

4.37
3.01

4.83

5.92

3.65

3.62

15.58

10.03

6.22

7.05

11.39

8.48

11.23

11.37
4.07

11.33

10.69

8.04

12.91

10.20

11.06
8.50

17.65
11.50

8.03
5.13

6.28

8.00

12.11

15.85

2.43

49.25

10.95

21

6.13
1.01

52.50

9.93
72c

18.54

9.83

9.91
18.79
17.08

3.86

7.75
2.31

Ask

34%
120%,
50

16%
51%
25%
31%
33%
8%

30%
61

40%
38%
46 %

18%
28%

59%
16%-
97 V

5%
37

6%

94

54%
38%

49%
37%

815

59%
68

80%
23%

Obligations Of Government Agencies
Figures after decimal point represent one or more 32nds of a point

Federal Home Loan Banks— Bid

1%S Jan. 20, 1950 100.3

1.25s Feb 15, 1950 1 100

1.35s Sept. 15, 1950 100.2

Ask ' Federal Land Bank Bonds—

100.5

100.2

100.4

Other Itsvet
Panama Canal 3s .1961 118% 119%

1%S May 1, 1952-1950.

l%s Jan. 1, 1953-1951.

2 V48 Feb. 1, 1955-1953.

1%S Oct, 1, 1957-1955.

Bid -* Ask

99.26 100

100.4 100.12

102.16 102.26

100.7 100.11

U. S. Gerfificates of Indebtedness
Dollar Price

Maturity—

Treasury Notes—

Upril 1, 1950.

Int. Bate Bid Ask

.1%% 100.1450 .1549

Maturity-
Certificates of lndebt (cont)-
U%s Feb. 1. 1950

Bid

100.0531

Certificates of Indebtedness— Bid

tlYi» Dec. 15, 1949 100.0579

tl%s Jan. 1, 1950- 100.0393

Ask

.0983

.0467

tl%s Mar. 1, 1950 100.0658
U¥*S Apr. 1, 1950 100.0849
tl%s June 1, 1950— 100.1018
tl%8 Julv 1 1950 100.1078

tlVaS Sept. 15, 1950 ___ 100.0323
n%s Oct. 1, 1950 100.0245

. Ask

.0631

.0781

.1047

.1150

.1226

.0512

.0442

Federal Intermediate Credit Bank Debentures
Rate Dated Due Bid Ask Rate Dated Due Bid Ask

1.55% ; 2- 1-49 11- 1-49 bl.30 1.10% 1.55% 5- 2-49 2- 1-50 bl.30 1.15%

1.50% 4- 1-49 11- 1-49 bl.30 1.10% 1.55% 6- 1-49 2- 1-50 bl.30 1.15%

1.55%
1.50%
1.55%
1.50%

'■> 3- 1-49
5- 2-49

4- 1-49

7- 1-49

12- 1-49

12- 1-49

1- 3-50

1- 3-50

bl.30
bl.30
bl.30
bl.30

1.10%
1.10%
1.15%
1.15%

1.55%
1.35%
1.35%

1.30%

7- 1-49

8- 1-49

; 9- 1-49
10- 3-49

4- 3-50

5- 1-50
6- 1-50

7- 3-50

bl.30

bl.30

bl.30
bl.30

1.15%
1.15%
1.15%
1.15%

United States Treasury Bills
Bid Ask [ Bid Ask

«. bl.08 0.90% Nov. 17, 1949 bl.08 1.00%
hi 08 0 09Nov. 25, 1949—_ b 1.68 1.00%D1.08 0.92%

Dec ^ 1949 blcg 10Q%
bl.08 0.95 /o Dec. 8> lfl49 bl C8 x 00%
bl.08 0.97% Dec. 15, 1949. ;■ bl.C8 1.03%
bl.08 1.00% Dec. 22, 1949 bl.08 1.03%

% bl.08 1.00% Dec. 29, 1949 : - bl.08 1.03%

Oct. 6, 1949

Oct. 13, 1949

Oct. 20, 1949

Oct. 27, 1949™,
NOV. 3, 1949
Nov. 10, 1949

Banks & Trust Companies
Par Bid

New York
Bank of the Manhattan Co_10 j 24%
Bank of New York
ft Fifth Avenue 100

Bankers Trust 10
Brooklyn Trust 100
Central Hanover Bank & Trust 20
Chase National Bank 15
Chemical Bank & Trust 10
Commercial National Bank St
Trust Co 20

Continental Bank & Trust—

Stamped
Corn Exchange Bank St Trust-20
County Trust Co
(White Plains, N Y) 16

Empire Trust 50
Federation Bank & Trust 10

Fiduciary Trust 10
First National Bank 100

Guaranty Trust 100
Industrial Bank of Commerce.lO

Irving Trust 10
Kings County Trust 100
Lawyers Trust ; 25
Manufacturers Trust Co 20

Morgan (J P) St Co Inc 100
National City Bank 12%
New York Trust 25
Public Nat'l Bank St Trust_17%
Sterling National 25
Title Guarantee St Trust 12
United States Trust 100

324

40%
125

92

35%
40

49

9%
. 54%

32%
91

17%
30%

1,220
268

27 v

16%

1,490
42

'

50%
230

41%
85%
39%
88

8

620

Ask

25%

339

42%
130

95

37%
42

51

10%
56%

34%
94

19%
32

1,280
277

30

17%
1,550

44 0

52%
230

43%
88%
41%
93

8%
650

Par Bid Ask

Chicago

City Natl Bank & Trust —100 190 205

Continental Illinois
National Bank & Trust. -33% 84 86%

First National Bank 100 184 192

Harris Trust & Savings- 100 300 315

Northern Trust Co —100 555 585

Cleveland

Central National Bank 20 26

Cleveland Trust Co 1C0 265

National City Bank _16 32

Detroit v

National Bank of Detroit 10 33

Pittsburgh

Farmers Deposit Natl Bank—100 290

Mellon Natl Bank & Trust—100 x270

Peoples First National
Bank & Trust 20

Portland

First National Bank 12%

United States Natl Bank 20

31

62%

53

San Francisco

Bank of Amer N T & 8 A—12% 45

28

275

}.>■ 34 ;

34%

290

33

65%

56

47 '

Recent Security Issues
Bonds—

Bell Telephone of Pa 3s 1974

Canada (Gov't of)-
2%s

Bid

105 :

100%

Duke Power 2%s.

1974

1979 I 104%

Kansas Power St Light—
1st mortgage 27/as 1979

Kentucky & W Va Pow 3s_1979

Narragansett Elec 3s 1978
'

♦.•*. ••'. i. ' "'O' *v';

New England Power 3s—_—1978

North States Pow (Wiso) 3s 1979

Ohio Power 3a 1978

Public Serv of Indiana 3s—1979

Tenn Gas Transmission 3s—1963

103%

103

105

104%

104%

105%

103%

101

Ask

105%

100%

105

104%

104 •

106

105%

105%

106

104%

101%

Stocks— Par
Cen Ariz Lt & Pwr $2.50 pfd_50

Central Hudson Gas St Elec—
4.75% preferred 100

Conn Lt & Pow $2.20 pfd •

Delaware Power & Light—
4.28 % preferred 100

Hartford Electric 3.90c pfd._50

Iowa Southern Utll 5%% pfd_30

N Y State Elec & Gas— ' '

"4%% pfd (series 1949)—100

Penn Pow & Lgt 4%% pfd—100

Pub Ser (Colorado) 4.40%—100
Pub Serv of Ok!a 4.65% pfd.100

Rochester Gas St Elec—
*

$4.75 preferred serlei G—-100

8an Diego Gas & Eleo—
4%% preferred -20

Staten Island Edison— , n

,4.90% preferred 100

Bid

50%

xl03

54%

104

51%

33%

106

103%'

111%
105

106

20%

106

Ask

51 %

105

55

105

52 v,

34 -r

107%

105 t'
112%*
101V2-

108

21%)
> w*

108 -

a Odd lot sale (not included in year's range), b Big yield price, d Deferred delivery sales (not
Included In year's range), e Ex-interest. fFlat price, k Admitted to listing on N. Y. Stock Ex¬
change. n Admitted to trading N. Y. Curb, r Cash sales (not included in year's range), t Ex-
liquidating dividend. (Un) Admitted to Unlisted Trading privileges, wd When delivered, wl When
issued, x Ex-dividend. y-Ex-rights. z Ex-stock dividend.

♦No par value, tin default. tThese bonds are subject to all Federal taxes.
51949 range adjusted (50% stock div. paid on Aug. 31). * ..v. *
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show a decrease compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, Oct. 1, clearings
for all cities of the United States from which it is possible to obtain weekly clear¬

ings will be 6.8% below those of the corresponding week last year. Our preliminary
total stands at $13,600,911,380 against $14,592,918,125 for the samerweek in 1948. At
this center there is a loss for the week ended Friday of 10.7%, Our comparative

summary for the week follows: 7

Clearings—Retarns by Telegraph
Week Ended Oct. 1

New York

Philadelphia :

1949 1948

$6,605,238,212 $7,400,350,349

Boston

Kansas City

St. Louis—

San Francisco

Pittsburgh,

Cleveland

Baltimore

669,657,496

880,000,000

423,965,252

235,154,459

242,709,000

293,125,000

289,139,937

281,036,829

215,518,930

$£2,383,457
935,000,000

»-450074,721
¥81,941,413

; ".fsVi-Vv * 7

, „284,100,000

^-328,388,000

306,944,338

337,723,322

211,854,169t
,v>

Ten cities, live days
Other cities, live days

Total all cities, live days

All cities, one day

$10,115,586,115 $11,158,759,769

2,816,391,145* 2,645,370,730

$12,931,977,260 $13,804,130,499

668.934,120 788,787,626

%

10.7

+ 7.G

— 5.9

— 5.8

—16.6

—14.6

—10.7

— 5.8

—16.8

+ 1.7

— 9.3

+ 6.5

— 6.3

—15.2

Total all cities for week. $13,600,911,380 $14,592,918,125 — 6.8

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today,^inasmuch as the week

'

ends Saturday and the Saturday figures are not available at' time of going to press.

; Accordingly, in the above the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, which we present further below

we are able to give final and complete results of the week previous — the week
; ending Sept. 24. For that week there was a decrease of 5.1%, the aggregate of clear-
- ings for the whole country having amounted to $14,653,495,942 against $15,438,708,185
r
in the same week in 1948. Outside of this city there was a loss of 3.8, the bank

clearings at this tenter having recorded a loss of 6.4%. We group the cities accord¬
ing to the Federal Reserve Districts in which they are located and from this it
appears that in the New York District (including this city) the totals show a loss
of 6.5%, in the Boston Reserve District of 3.4% and in the Philadelphia Reserve
District of 5.7%. In the Cleveland Reserve District the totals record a decrease of

8.7% and in the Richmond Reserve District of 0.6%, but in the Atlanta Reserve
•

District the totals register an increase of 0.2%. The Chicago Reserve District suffers
'! a decline of 1.0% and the Minneapolis Reserve District of 7.7%, but the St. Louis
r
Reserve District enjoys a lain of 4.3%. In the Kansas City Reserve District the totals
are smaller by 6.9%, in the Dallas Reserve District by 4.2% and in the San Fran-

. cisco Reserve District by 4.0%. I

In the following we furnish a summary by Federal Reserve Districts:

8CMMARY OF BANK CLEARINGS
Week Ended Sept. 24 V; 1949 1948 Inc. or 1947 1946

Federal Reserve Districts $ $ Dec. % •

1st Boston -12 cities 572,495.274 592,779,713 — 3.4 625;558,550 ■ 541,826,870

2nd New York .12
is

7,378,301,882 7,883,228,385 — 6.5 6,992,358,348 6,869,995,577

Ird Philadelphia ,_11
<1

972,949,665 1,031,810,912 — 5.7 '903,380,828 811,323,615

4th Cleveland 7
«•

933,705,339 1,022,920,341 8.7 806,766,326 682,202,112

5th Richmond _ 6
«

490,044,905 493,165,950 — 0.6 4i8,347,482 385,764,881

8th Atlanta ,_10
if

684,173,665 683,144,239 + 0.2 588,768,609' 530,676,021

7th Chicago 16
11

935,842,943 940,003,065 — 1.0 886,133,289 781,348,648

8th St. Louis .- 4
if

565,434,379 542,133,840 + 4.3 448,516,702 405,863,120

9th Minneapolis —- 7
<•

440,961,505 478,011,403 — 7.7 416,827,638 321,456,951

10th Kansas City ..10
ff

482,995,937 518,934,472 — 6.9 471,499,079 368,774,184

11th Dallas - 6 if

325,320,374 339,527,730 — 4.2 -275,016,146 220,327,734

12th San Francisco ..10
«f

871,627,389 908,048,135 — 4.0 794,056,879 689,256,433

Total -ill cities 14,653,495,942 15,438,708,185 — 5.1 13,527,229,876 12,608,816,146

Outside New York City « — 7,529,190,649 7,825,268,474 — 3.8 6,756,865,158
'

-

vv.u*.. :
5,937,841,015

We now add our detailed statement showing the figures for each city for the
week ended Sept. 24 for four years:

Week Ended Sept. 24

1949 1948 Inc. or 1947

Clearings at— $ $ Dec. % $

First Federal Reserve District—Boston-

Maine—Bangor — — 1,493,415 2,123,663 —29.7 1,710,456

Portland 3,805,045 4,378,752 —13.1 4,316,459

Massachusetts—Boston — 475,714,227 506,203,397 — 6.0 • 445,938,569

Fall River 1,927,744 1,57L989 + 22.6 1,607,091

Lowell 1,310,110 989,848 + 32.4 944,983

New Bedford 1,682,318 1,667,150 + 0.9 1,805,374

Springfield 7,458,748 7,731,435 — 3.5
'

6,845,691

Worcester 4,863,109 5,133,987 — 5.3/ ■.%" 4,457,006
Connecticut—Hartford— — 34,112,685 25,079,156 + 35.5 24,314,143
New Haven—i _• , „ 9,590,237 10,364,093 — 7.5 ^7,848,942

Rhode Island—Providence 29,211,700 26,149,800 +11.7* 2.4,128,700

Mew Hampshire—Manchester 1,325,936 1,286,443 — 4.4 *
***,641,136

+ •«» •••

Total (12 cities) 2.. - . 572,495,274 592,779,713 — 3.4 '625,558,550

Second Federal Reserve District—New York-
■

,

Hew York—Albany 14,359,977 12,795,767 + 12.2 12,816,256

Blnghamton — 3,203,695 2,969.877 + 7.9 2,607,784

Buffalo —- " 86,731,419 93.125,170 — 6.9 81,895,232

1,35$,541Elmlra — — - 1,910,109 1,502,235 + 27.2

Jamestown 1,970,709 1,888,866 + 4.3 1,633,839

New York 7,124,305,293 7,613,439,711 — 6.4 6,770,364,718
'

Rochester ; J 18,457,321 18,740,443 T- 1.5 15,953,942

Syracuse— 14,998,770 12,451,189 + 20.5 10,643,400

Connecticut—Stamford 14,640,030 14,915,207 — 1.8 11,226,865

New Jersey—MOntclair 669,292 699,776 — 1.5 556,867

Newark — 36,765,957 41,140,251 —10.6 >36,120,844

Northern New Jersey 60,269,310 69,559,893 —13.4 47,179,060

Total (12 cities)— 7,378,301,882 7,883,228,385 — 6.5 6,992,358,348

1946

$

1,895,269

4,629,103

468,124,278

1,742,530

641,343

1,791,096

5,953,566

4,477,255

22,047,859

8,480,910

20,968,500

1,075,161

541,826,870

12,946,921

2,417,607

71,254,458

1,222,096

1,408,992

6,670,975,131

> 15,236,608

8,619,392

9,506,918

501,755

32,379,926

43,525,773

6,869,995,577

1949

$

third Federal Reserve District—Philadelphia-
Pennsylvania—Altoona «. 1,006,974
Bethlehem—— 1,022,337
Chester 1,100,654
Lancaster ; — 3,167,801
Philadelphia 934,000,000
Readings 2,481,559
Scranton—

, 5,877.864
Wllkes-Barre — 2,835,728

_ York— 3,330,908
Delaware—Wilmington 10,470,703
New Jersey—Trenton . 7,655,137

Total (ll cities) 972,949,665

Week Ended Sept. 24
1948 Inc. or 1947
$ Dec. % $

11208,597
1,011,543
1,387,647
3,340,411

988,000,000
2,780,874
'5;001;688
2,406,465
2,787,721
16,233,916
6,652,050

—16,7
+ 1.1
—20.7
— 5.2
— 5.5
—10.8

+ 17.5
+ 17.8
—12.1
—35; 5

+ 15.1

1,103,285
1,258,387
1,199,720
2,504,507

873,000,000
2,544,751
4.013,785
2,266,276
3,307,984
7.809.201
4,572,932

1946

$

976,756
592,900
786,625

2,585,837
780,000,000
2,431,193
4,066;708
2,129,095
4,315,804
*7,939,137
5,449,560

1,031,810,912 — 5.7 903,380,828 811,323,615

Fourth Federal Reserve District—Cleveland
Ohio—Canton....
Cincinnati... • "

__>

Cleveland
Columbus
Mansfield """"" ■' "
Youngstown ~

Pennsylvania—Pittsburgh ""*""7

7,329,528
200,533,311
341,384,484
32,381,600
5,114,462
7,176,586

339,785,368

8,941,775
203,647,979
387,470,096
38,733,800
6,018,915
6,353,387

371,754,389

—18.0
— 1.5

—11.9

—16.4

—15.0

.+13.0
— 8.6

6,593 765
166,309,925
305,986,100
22,500,500
.3,743,383
5,984,508

296,648,145

6,205,447
144,948,806
261,412,031
21,486,200
3,532,522
5,716,424

238,900,682

Total (7 cities) 933,705,339 1,022,920,341 — 8.7 806,766,326 682,202,112

Fifth Federal Reserve District—Rlelunond—
West Virginia—Huntington
Virginia—Norfolk .. _

Richmond
South Carolina—ChariestonT
Maryland—Baltimore —III

^ District of Columbia—Washington

2,235,274
10,540,279
157,175,292
3,232,775

239,580,009
77,281,277

2,485,781
10,773,000
165,722,863
3,475,389

242,178,842
68,530,075

—10.1
— 2.2
— 5.2
— 7.0
r-r 1.1

+ 12.8

2,358,637
9,364,000

141,535,695
3,090,338

202,504,584
59,494,228

1,967,597
8,620,000

130,328,541
3,254,522

181,263,348
60,330,873

Total (6 cities) 490,044,906 493,165,950 — 0.6 418,347,482 385,764,881

Sixth Federal Reserve District—Atlanta-
Tennessee—Knoxville _

Nashville ,

Georgia—Atlanta ~~~
Augusta... 3
Macon— —"rr__

Florida—Jacksonville
......

Alabama—Birmingham .

Mobile ?-

Mississippi—Vicksburg.. -TZ-
Louisiana—New Orleans"-""" '

19,072,520
76,446,-591

245,600,000
4,189,186
3;339,l75
84,409;058
102,127,385
6,129,271
411,121

142,449,358

18,547,526
68,445,254

257,500;000
5,301,048
3,915,068
80,557,538
100,553,554
'6,341,195

449,086
141,533,970

+ 2.8
+ 11.7
— 4.6

—21.0

—14.7
+ 4.8

+ 1.6
— 3.3
— 8.5

+ 0.6

Total (10 cities)

15,607,761
64,223,893

213,600,000
3,933,367
3,093,431
70,214,780
85,303,520
5,890,556
407,049

126,494,252

Seventh Federal Reserve District—Chicago—
Michigan—Ann Arbor
Grand Rapids
Lansing

Indiana—Fort Wayne "
Indianapolis
South Bend
Terre Haute

Wisconsin—Milwaukee —IT..'
Iowa—Cedar Rapids ~~
Des Moines ""
Sioux City

Illinois—Bloomington a.

Chicago
Decatur IIIII"
Peoria

Rockford
Springfield —ZZTJIZT.

I,310,828
9,535,265
6,172,338
5,251,981
53,790;000
6,963,797
12,659; 2 97
64,520,011
3,304,691
30,221,330
12,982,632
1,101,909

719,070,820
3,231,114
II,138;6I9
4,083,241!
3,159,351

1,188,007
10,920,937
5,330,861
6,314,211
52,772,000
6,228,581
12,704,177
60,340,700
3,396,219

25,453,059
13,434,192
1,072,273

736,319*279
2,982,818

V 11,793,988
4,204,479
3,351,461

+ 10.3
—12.7

+ 18.0
—16.8

+ 1.9
+ 11.9
— 1.7

+ 6.9
— 2.7

+ 18.7
— 3.4

+ 2.8

2.3

8.3

5.6

2.9

"7

1,082,047
10,014,965
8,223,787
5,358,626
43,374,000
4,852,986

X

51,421,61ft
3,279,842
25,244,198
12,803,574

">

1,061,738
700,29i;635
2,628,606
9,730,569
3,955,714
2,804,386

Total (17 cities)

Eighth Federal Reserve District—St. Loale—

935,842,943 945,003,065 — 1.0

Missouri—St. Louis
Kentucky—Louisville
Tennessee—Memphis
Illinois—Quinc.y „«

Total (4 cities)

307,300,000
132,706,252
123,733,497
1,694,630

302,800,000
132,874,274
104,618,700
1,840,866

+ 1.5
— 0.1

+ 18.3
— 7,9

250,900,000
98,546,101
97,325,601
1,745,000

Ninth Federal Reserve District—Minneapolis—
Minnesota—Duluth
Minneapolis
St. Paul

North Dakota—Fargo
South Dakota—Aberdeen
Montana—Billings
Helena

6,124,506
305,438,102
101,116,823
8,372,765
4,298,612
4,395,133
11,215,564

6,760,419
344,001,696
97,828,763
9,554,056
4,497,224
4,635,341
10,733,904

— 9.4

—11.2

+ 3.4
—12.4
— 4.4
— 5.2

+ 4.5

6,606,938
300,199,371
86,313,553
6,618,665
3,920,811
4,440,838
8,727,462

Total (7 cities).

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont
Hastings
Lincoln,
Omaha

Kansas—Topeka -

Wichita

Missouri—Kansas City
St. Joseph

Colorado—Colorado Springs
Pueblo

Total (10 cities),,

548,922
357,316

6,390,968
102,737,161
7,538,009
10,637,723
339,686,095
10,770,603
2,277,611
2,051,529

415,803
627,810

5,954,292
124,563,568
5,836,685

11,734,276
354,365,965
11,024,855
2,509,980
1,901,238

+ 32,0
—43.1

+ 7.3
—17.5

+ 29.2
9,3

— 4.1
— 2.3
— 9,3
+ 7.9

418,334

552,237
5,439,265

117,075,605
7,576,379
9,517,690

317,478,578
10,178,949
1,709,693
1,552,349

482,995,937 518,934,472

Eleventh Federal Reserve District—Dallas—

Texas—Austin 7,211,096 6,065,081
Dallas—., 273,616,291 284,120,137
Fort Worth 23,529,155 28,079,604
Galveston 5,630,300 6,136,000
Wichita Falls 4,414,563 5,009,149

Louisiana—Shreveport 10,918,969 10,117,759

+ 18.9
— 3.7

—16.2
— 8.2

—11.9

+ 7.9

6,021,259
227,262,000
25,674,934
4,689,000
2,938,708
8,430,245.

Total (6 cities).

Twelfth Federal Reserve District—Ban Franetsee—

Washington—Seattle..
Yakima...

Oregon—Portland
Utah—Salt Lake City
California—Long Beach—
Pasadena
San Francisco
San Jose
Santa Barbara..

Stockton...

Total (10 cities).

Grand Total (111 cities).
Outside New York

137,092,000
3,806,907

165,877,546
60,917,838
12,887,564
10,344,756

453,000,271
14,498,056
3,734,136
9,408,315

.871,627,389

14,653,495,942

7,529,190,649

149,664,123
4,804,853

189,441,432
65,246,790
10,551,511
7,461,327

454,749,883
12,613,328
4,058,260
9,456,648

908,048,135

15,438,708,185.

— 8.4

—19.5
—12.4
— 6.6

+ 22.1
+ 38.6
— 0.4

+ 14.9
— 8.0
— 0.5
— 4.0

119,739,609
4,358,288

164,325,620
57,190,035
8,494333
6,221,952

409,804,014
11,693,099
3,547,071
8,682,358

794,056,879

14,613,822
55,411,903
197,400,000
4,231,537
2,291,558
68,460,485
72,270,985
5,546,010
883,681

110,066,040

684,173.665 683,144,239 + 0.2 {588,768,009 530,676,021

762,027
8,274,286
4,475.730
4,169,350
34,732,000
5,323,612

X

45,605,288
2,682,159

25,278,167
9,251,065
762,185

625,062,369
2,189,153
6,950,017
3,447,410
2,383,830

886,133,289 781,348,648

240,400.000
84,473,017
79,771,046
1,219,057

565,434,379 542,133,840 + 4.3 '448.516,702 405,863,120

5,993,793
229,099,942
67,600,601
5,313,505 .

2,648,801 *
2,673,087
8,127,222

440,961,505 478,011,403 — 7.7 416,827,638 321,456,951

271,768
351,606

5,280,306
89,251,666
5,674,550
7,910,618

251,185,592
5,919,435
1,699,734
1,328,909

6.9 471,499,079 368,774,184

5,515,590
183,808,000
17,582,367
3,934,000
2,150;051

, 7,337,726

325,320,374 339,527,730 — 4.2 275,016,146 220,327,734

97,444,337
3,975,584

102,791,710
42,948,462
7,727,862
6,462,447

406,024,720
10,941,985
3,136,987
7,802,339

689,256,433 ^

S.l 13,527,229,876 12,608,816,146

7,825,268,474 — 3.8 6,756,865,158 5,937,841,815

tNot included in totals.
tNo available.
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF OF 1930

SEPT. 23, 1949 TO SEPT. 29, 1949, INCLUSIVE

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value In United States Money

Argentina, peso—
For "regular" products
For "non regular" products —

For certain industrial products ;

Australia, pound
Belgium, franc ■

Foreign "bank notes" account
Brazil, cruzeiro
Canada, dollar—
Official

Free .*

Ceylon, rupee
Czechoslovakia, koruna
Denmark, krone ■

France (Metropolitan), franc
India, Dominion of, rupee—,r_
Mexico, peso——,___

Netherlands, guilder —— —

New Zealand, pound —— —■—

'Norway, krone...—,—; —~—

Fhilippine Islands, peso— —

Portugal, escudo— —

©traits Settlement, dollar——-*---—^-.—.
fiweden, krona
fiwitzerland, franc___~—+
Union of South Africa, pound—
United Kingdom, pound sterling——
Uruguay, peso — —

Uruguay, peso.*— — —-——

Uruguay, peso —

Uruguay, peso

♦Nominal rate. ♦♦Temporarily omitted. -(Application depends upo n type of merchandise.

Sept. 23 Sept. 24 Sept. 26 Sept. 27 Sept. 28 Sept. 29

$ S cv" $ $ »
*♦ »» 11* »•

*0 • * *6 *•

♦ ♦ «•
'

*0 • 0

2.231905 Closed 2.231905 2.231739 2.231739 2,231739
.020062 .020000 .020050 .020050 .020000

.020018 .019962 .020050 .020050 .020000

.054406 .054406 .054406 .054406 .054406

.909090 .909090 ,909090 .909090 .909090

.895937 .901071 ,901171 .903750 .904609
0(1 *« »« «<■ »«

.020060 .020060 .020060 .020060 .020060

.144961* ,144961* .144954* , .144954* .144954*

.002853* .002862* .002862* .002360* .002857*

.208200* .208200* .208200* .208200*

.115718 ,115718 .115718 .115718 .115718

.262962 .262950 .263037 .263075 .263016

2.773308 Closed ■ 2.773308 2.773102 % . 2.773102 2.773102
.140154* - .140154*

■

,140154* .140154* .140154*

.497340 .497400 .497400 .497400 • .497400

.034965* .034965* .034965* .034965* .034965*

.326125 .326125 ,326125 .326125 .326125

.193306* . ,193326* .193314* .193314* .193331*

.231500
■

.228480 .230525 .231683 .231566

2.783750 Closed 2.783750 2.783750 2.783750 2.783750

2.801171 ' ;r 1: : : 2.801015 2.800859 2.801015 2.800898

.658300*t ,658300°t "• ,658300*t .658300*t .658300*1
,588235*t ,588235*t " .588235*t ,588235*t .588235*1
.561798*t ;' v - ,56 1 798*t \ .561798* t ,561798*t ,561798*t
.531914*' t .531914*1 ,531914*t .531914*t ,531914*f

Statement of Condition of the 12 Federal
Reserve Banks Combined

(in thousands of dollars)

Sept. 28,
1949

Assets— $
Gold certificates. 22,799.428
Redemption fund for F. R.
notes ' —f——

Total gold ctf. reserves
Other cash

Discounts and advances—
Industrial loans — —

U. 8. Govt, securities:
Bills ———— -

Certificates —— .

Notes - —

Bonds —

Increase (+) or de¬
crease (—) since

Sept. 21, Sept. 29,
1949 1948

$ $
90,003 + 811,758

Total U. S. Govt. securities-

Total loans and securities—

Due from foreign banks ___

F. R. Notes of other banks

Uncollected items

Bank premises—
Other assets

Total assets— ;

Liabilities-

Deposits:
Member bank—reserve acct.

U. S. Treasurer— gen. acct.
Foreign
Other

Other liab., incl. accrued dlvs.

Capital Accounts—

Capital paid in -

Burplus (Section 7)
Surplus (Section 13b)
Other capital accounts

Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined

Contingent liability on accept¬
ances purchased for foreign
correspondents

Commitments to make indus¬
trial loans

550,560 37 ,
— 64,971

23,349,988
277,194
299,838

673 -

+

+

90,040
1,465

153,668
88

+ 746,787
+ 1,402
— 57,218
— 338

4,215,774
5,799,900
298,100

7,538,200

+

+

683,400

14,500
—2,759,631
+ 638,331

—1,644,400
—1,664,233

17,851,974 + 697,900 —5,429,933

18,152,485 + 851,656 —5,487,487
48

131.250

2,460,200
32,828
126,593 +

1,390
632,013

44

4,463

— 1
— 22,470
— 297,493
+ 430
— 44,792

44,530,586 + 131,167 —5,103,564

23,225,540 — 22,880 — 766,519

16,015,628
1,170,359
517,341
511,715

+

+

+

255,826

369,009
82,834
15,725

—'3,867,883
— 489,543
+ 107,042
+ 57,633

18.215.043

2,215.979
12,515

+

+

691,944
544.227

2,482

—4,192,756
— 228,834
— 3,430

43,669,077 + 127,319 —5,191,539

207,013

466,711

27,543
160,242

+

+

45

37803

+ 7,154
+ 18,522

+ 62,299

44,530,586 + 131,167 —5,103,564

56.3% — 1.2% + 7.6%

3,691 + 380 + 2,917

1,182 + 34 — 5,080

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended Sept. 21: An increase of $280,000,000 in holdings
of United States Government securities, decreases of
$469,000,000 in reserve balances with Federal Reserve
Banks, $494,000,000 in demand deposits adjusted, and
$406,000,000 in demand deposits credited to domestic
banks, and an increase of $318,000,000 in United States
Government deposits.
Commercial, industrial, and agricultural loans in¬

creased in most of the districts and a total of $118,000,000
at all reporting member banks; the principal increases
were $69,000,000 in the New York City, $13,000,000 in
the San Francisco District, and $11,000,000 in the Dallas
District.

Holdings of Treasury certificates of indebtedness in¬
creased in nearly all districts, a total of $594,000,000 at

all reporting member banks; and holdings of United
States Government bonds decreased in all districts, a
total of $479,000,000, partially reflecting the exchange of
bonds called for redemption for a new certificate issue.
Holdings of Treasury bills increased $239,000,000 in New
York City and $32,000,000 in the Philadelphia District,
and decreased $36,000,000 in the Richmond District and
$33,000,000 in the St. Louis District; the net increase at
all reporting member banks was $171,000,000.>
Demand deposits adjusted decreased in most districts;

the principal .decreases were $179,000,000 in New York
City, $48,000,000 in the St. Louis District, $44,000,000 in
the Cleveland District, and $43,000,000 each in the Rich¬
mond and Atlanta Districts. United States Government

deposits increased in all districts, and demand deposits
credited to domestic banks decreased in all districts.
A summary of the assets and liabilities of reporting

member banks follows:

Inc. (+) or
Dec. (—) Since

Sept. 21, Sept. 14, Sept. 22,
1949 1949 1948

Assets— (in millions of dollars)

Loans and Investments—Total 66,463 + 169 + 3,443
Loans—net 23,527 — 135 — 1,116
Loans—gross'-—— V •

Commercial, industrial, and agricultural 23,836 — 131 — 1,051
7- loans — - V;;v:YYY''y '''YY'ivY

Loans to brokers and dealers for pur¬
chasing or carrying: ;7;7 13,289 + 118 — 1,912

U. S. Government obligations 716 — 141 + 191
Other securities 660 + 14 + 284

Other loans for purchasing or carrying:
U. S. Government obligations 196 — 19 — ' 33
Other securities 444 — 44 — 42

Real estate loans 4,211 + 9 ' + 254
Loans to banks 187 — 61 — 59
Other loans 4,133 — 7 + 266

U. S. Government securities—Total 37,874 + 280 + 3,953
Treasury bills 3,400 + 171 + 1,420
Treasury certificates of indebtedness 7,227 + 594 + 3,190
Treasury notes 1,123 — 6 — 1,469
U. 8. bonds 26,124 — 479 + 812

Other securities 5,062 + 24 + 606
Reserve with Federal Reserve Banks 11,627 — 469 — 1,860
Cash in vault 776 — 41 — 37
Balances with domestic banks 2,155 — 192 — 104

Liabilities-
Demand deposits adjusted 46,436 — 494 — 402
Time deposits, except Government 15,278 + 6 + 362
U. S. Government deposits 2,629 + 318 + 1,130
Interbank demand deposits:
Domestic banks 9,065 — 406 + 169
Foreign banks 1,289 — 46 — 127

Boi rowings 140 — 48 — 29
Debits to demand deposit accounts, except
interbank and U. S. Govt, accounts,
during week 23,397

Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the "Chronicle."

NOTICES OF TENDER
Company and Issue—

Eastern Sugar Associates, preferred stock .

Republic Petroleum Co., capital stock

Date Page

-Oct 4 1189

—Nov 8 *

PARTIAL REDEMPTION
Company and Issue—

American Tobacco Co.—

20-year 3% debentures, due April 15, 1962 —Oct 15
25-year 3% debentures, due Oct. 15, 1969 Oct 15

American Viscose Corp., 5% preferred stock—. —Nov 1
Firestone Tire & Rubber Co., 3% debentures, due 1961_Nov 1
Goodrich (B. F.) Co., 1st mtge. 2%% bonds, due 1965—Nov 1
Lake St. John Power & Paper Co.—
1st mortgage 3(4% bonds, series B -Oct 17

Date Pag«

1078
1073

1182

1191

Company and Issue— 1 Date Page
Minneapolis-Honeywell Regulator Co.—

2.85% debentures, due 1963 Oct 31 •
Narragansett Electric Co.—

1st mortgage 3s, series B, due 1978 : Nov 1 *
Pillsbury Mills, Inc., $4 preferred stock — Oct 15 1086
Portland & Rumford Falls Ry., 1st mtge. 5s, due 1951_Nov 1 •
Public Service Electric & Gas Co.—: .

3% debenture bonds, due 1963 - Nov 1 •
Puget Sound Power & Light Co.—

1st mortgage 4(4% bonds, due 1972 —Oct 7 985
Raymond Concrete Pile Co., $3 preferred stock —Nov 1 1195
Twentieth Century-Fox Film Corp., prior pfd. stock—Nov 23 •
Union Terminal Co., 1st mtge. 3% bonds, due 1978—-Dec 1 •
Ward Baking Co., 5(4 % debentures, due 1970 Oct 3 833
Wisconsin Public Service Corp:, 1st mtge. bds., due 1977_Nov 1 , r. •

ENTIRE ISSUE CALLED
Company and Issue— Date Page

American Bemberg Corp. preferred stock, cl. A & B Oct 14 683
Associated Telephone & Telegraph Co.—
25-year 5(4% debentures, series A Nov 1 873

General Fireproofing Co., 7% preferred stock Jan 1 897
United Power & Transportation Co.—
United Rys. 4% collateral trust certificates Jan 1 696
West Penn Electric Co., 5% gold debentures, due 2030_0ct 24 *
Westinghouse Electric Corp., 2(4% debs., due 1951_Nov 2 *

•Announcement in this issue.

Statement of Ownership, Management, Circulation, &c., required by tha
Acts of Congress of Aug. 24, 1912 as amended by the Act of March
3, 1933 and July 2, 1946 of the "Commercial & Financial Chronicle,"
published two times a week on Thursday and Monday, at New York,
N. Y., for Oct. 1, 1949.
State of New York, County of New York, ss.: Before me, a notary

public, in and for the State and County aforesaid, personally appeared
Herbert D. Seibert, who having been duly sworn according to lav/,
deposes and says that he is the editor of the "Commercial & Financial
Chronicle" and that the following is, to the best of his knowledge and
belief, a true statement of the ownership, management (and if a daily,
weekly, semi-weekly or tri-weekly newspaper the circulation), &c., of
the aforesaid publication for the date shown in the above caption, re¬
quired by the Act of Aug. 24, 1912, as amended by the Act of March
3, 1933 and July 2, 1946, (Section 537 Postal Laws and Regulations)
embodied in Section 537, Postal Laws and Regulations printed on the
reverse side of this form, to wit: • . >

(1) That the names and addresses of the publisher, editor, managing
editor and business managers are:

Publisher, William B. Dana Company, 25 Park Place, New York, N. Y.
Editor, Herbert D. Seibert, 25 Park Place, New York, N. Y.
Managing Editor, Herbert D. Seibert, 25 Park Place, New* York, N. Y.
Business Manager, William D. Riggs, 25 Park Place, New York, N. Y.
(2) That the owner is: (if owned by a corporation, its name and

address must be stated, and also immediately thereunder the names
and addresses of stockholders owning or holding 1% or more of the
total amount of stock. If not owned by a corporation, the names and
addresses of the individual owners must be given. If owned by a
firm, company, or other unincorporated concern, its name and address
as well as those of each individual member must be given) :
Owner, William B. Dana Company, 25 Park Place, New York, N. Y.
Stockholders, Herbert D. Seibert & Estate of Jacob Seibert, 25 Park
Place, New York, N. Y. (William D. Seibert & Herbert D. Seibert,
Executors), 25 Park Place, New York, N. Y.

(3) That the known bondholders, mortgagees and other security
holders owning or holding 1% or more of the total amount of bonds,
mortgages or other securities are: (If there are none, so state.) None.

(4) That the two paragraphs next above, giving the names of the
owners, stockholders and security holders, if any, contain not only the
list of stockholders and security holders as they appear upon the books
of the company, but also, in cases where the stockholder or security
holder appears upon the books of the company as trustee or in any
other fiduciary relation, the name of the person or corporation for
whom such trustee is acting, is given; also that the said two paragraphs
contain statements embracing affiant's full knowledge and belief as to
the circumstances and conditions under which stockholders and security
holders who do not appear upon the books of the company as trustees,
hold stock and securities in a capacity other than that of a bona fide
owner, and this affiant has no reason to believe that any other person,
association or corporation has any interest, direct or indirect, in the
said stock, bonds or other securities than as so stated by him.

(5) That the average number of copies of each issue of this publica¬
tion sold or distributed, through the mails or otherwise, to paid sub¬
scribers during the 12 months preceding the date shown above is
7164. (This information is required from daily, weekly, semi-weekly
and tri-weekly newspapers only.)
(Signed) Herbert D. Seibert, Editor and Publisher. Sworn to and

subscribed before me this 29th day of Sept., 1949. Thos. A. Creegan,
Notary Public, State of New York, iesiding in Kings County, No.
24-0800400. Certificate filed in N. Y. County Clerk and Register Office.
Commission expires March 30, 1951.

Dividends are grouped in two separate tables. In tha
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are:

*■, Per When Holders
Name of Company Share Payable of Rec.

A. T. F., Inc 25c 11-15 10-26
Abraham & Straus, Inc $1.25 10-25 10-15
Ahlberg Bearing, class A iquar.) 83/4C 10- 1 9-20
Air Reduction Co., Inc. (quar.) 25c 10-25 10- 3
Alabama Mills, Inc 50c 10-21 9-21
All Penn Oil & Gas (quar.) . 3c 10-15 10 10
American Aggregates, common— $1 10-22 10- 8

5% preferred (quar.). _____ $1.25 10- 1 9-23
American Bakeries (quar.) 50c 10- 1 9-26
American Book Co. (quar.) — $1 11- 1 10-21
Special $1 11- 1 10-21

American Bosch Corp., common — 25c 10-17; 10- 3 •

5% preferred (quar.). — $1.25 11-30 < 11-15
American Can co. (quar.)_ _i„_____ 75c .11-15 10-20*
American Discount Co. of Georgia (quar.)_ 25c 10- 1 9-20
American Fidelity Co. (Vermont) (quar.) \ 15c 10-15 10- 1
American-Marietta Co., common (quar.) 25c 11- 1 10-20
5% preferred (s-a)__ $2.50 11- 1 10-20

American Phenolic Corp ;___ lOc 10-28 10-14*
American Smelting & Refining Co., common 75c 11-30 11-4

7% 1st preferred (quar.) $1.75 10-31 10- 7
American Steamship (irreg.) $4 9-30 « 9-23
American Thermos Bottle (quar.) 25c 11- 1 10-20
American Vitrified Products Co., common .... 25c 10-27 10-13
Preferred (extra) 25c 10-27 10-13

American Yarn & Processing Co.—
4% preferred (quar.) $1 10- 1 9-19

Anaconda Wire & Cable Co 50c 10-25 10-14
Anchor Hocking Glass Corp 50c 10-15 10- 7
Appalachian Electric Power—
4.50% preferred (quar.)__ $1.12(4 11- 1 10-11
4(4 % preferred (quar.) $1.12y2 11-1 10-11

Argus Corp., Ltd., common 15c 12- 1 10-31
4(4% convertible preferred (quar.) $1.12(4 12 1 10-31

Aro Equipment Corp. (irreg.) 20c 10-25 10-14
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•* per When - Holders

Name of Company Share Payable of Rec.

Atchison, Topeka & Santa Fe Ry. Co.—
'

Quarterly _____ _______ « $1.50 12- 1 10-28
, Extra " $2 12-1 10-28
Atlantic City Electric, 4% pfd. (quar.) $1 11-1 10- 8

4% .2nd preferred (initial quar.)________$1 11- 1 10- 8
4.35% preferred (initial quar.) ____ $1.08% < 11- 1, 10- 8

Atlantic Gulf & West Indies S. S. Lines—
, 5% . preferred (quar.) __ $1.25 10-17 10- 7
Atlantic Steel Co._ ______ I 25c 9-30 9-21
Atlas Plywood Corp._L 37'/2C 11- 1 . 10-17
Austin, Nichols & Co., Inc.— '

$1.20 convertible preferred (quar.)_____ 30c 11- 1 10-20
Avco Manufacturing Corp.—
•$2.25 convertible preferred (quar.)_______ 56%c 11- 1

Badger Paint & Hardware Stores (quar.) 50c 10- 1
Baldwin Rubber Company (quar.)____ 15c 10-26
/Extra __i 10c 10-26
Bathurst Power Co., Ltd., class A (quar.)— t37%c 12- 1
Extra i $ 12V2C 12-1

Bay Petroleum Corp. (quar.) 25c 9-29
Bell Telephone Co. of Pennsylvania (quar.) $1.50 9-30
Belmont Iron Works (quar.)_—50c 11-1
Extra

—___, $1 11- 1
Benrus Watch Co., Inc. (quar.) ____—_ 20c 11- 1
Berland Shoe Stores, Inc. (quar.) - 40c 10-31
Bessemer Securities — 25c 10- 1
Best Foods, Inc. (quar.)__ 50c 10-28
Biltmore Hats, Ltd., common—_____ tlOc 1-15
Class A (quar.) _ ... $25c 1-15

Bliss IE. W.) Co. (quar.) 25c 11- 1
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)— t62V2c 11- 1
Boston Edison Co. (quar.)_. —_ 70c 11-1
Boston Personal Property Trust (quar.) / ; 20c 10-21
Bourbon Stock Yard Co. (quar.)_____^i._r_"" ; $1 '• 10- 1
Blight (T. G.) & Co., Ltd m t25c 10-15
British Cojumbia Pulp .& Paper Co., Ltd.— •

7% preferred (accum.) — $$19.25 ,• 11- 1
British Columbia Power.& Paper—-
* 7% . preferred (accum.) i— t$19.25 11- 1
British-American Assurance Co. . (s-a)$$1.87 10-1
Brockway Motor . Co., Inc ____________ 50c 11- 2
Brush-Moore Newspapers, Inc.— . .. : :

! 6% .'preferred (quar.)_____—_____ .—_ $1.50 10- 1
Buda Company _ — 28c 10-17
Buffalo Insurance Co. (N. Y.) (quar.) $3 = 9-28
Bullock's, Inc..(Los Angeles)— >•>«
4% preferred (quar.—:— ■ 1 $1 11-1

Burlington Mills Corp., common (quar.) • 37%C /12- 1
;■% 3 % Ye preferred- ''(quar.).:i«i_i-__.»__w-i__^i_;--r. 87,/2C ■ 12- 1

3'%% 2nd preferred (quar.) —___—87'/2c 12- 1
4% preferred (quar.)-____ii__-____-___L-__ ; ••' ,;/$l 12- 1

Butler Manufacturing Co., common (extra) $2 * 9-30
41/2 % preferred (quar.)-_-r_——$1.12y2 / 1 9-30

Byers :(A; M.)/ Co., 7%- pfd. (quar;)_______v'$1.75 ; 11- 1.
Caldwell Linen Mills, Ltd., common_iLLi___

_ $20c 11- 1
'<-•'$1.50 1st preferred (quar,)$37c '/ 11- 1
> 80c 2nd participating preferred (quar. .1 -$20c 11- 1
California Oregon Power, 7% pfd. (quar.)_ • $1.75 10-15
Canadian Bakeries, Ltd. (extra)________J__ $20c 11-15
Canadian Investors Corp. - (quar.) *< tlOc 11- 1
Canadian Oil Companies tquar.) ___Li_____L $20c - 11-15
Central Coal & Coke Corp._____ 50c 11- 1
Central Franklin Process (quar.) " r 50c 9-30
Central Hudson Gas & Electric Corp., com._ ; 13c <;? 11- 1

4 % % preferred (quar.) __ $1.12 V2 10- 1
4.75& preferred (quar.) $1.18% 10- 1

Central Paper Co. (stock dividend) 5% 10-31
Charleston Transit Co. (quar.).., f 60c 10- 1
Chase National Bank (N. Y.) (quar.) _____ 40c 11- 1
Chasers, Inc. (quar.) _• 5c 10-15
Chicago Railway Equipment Co.— '
7%

, preferred (quar.)_____ 43%c 10- 1
Cincinnati Gas & Electric Co.________ — 35c 11-15
City Title Insurance Co. (N. Y.) (quar.) 15c 10-20
Cleveland Electric Illuminating Co., com.__ 55c 11-15

$4.50 preferred (quar.)-__^______________ $1.12'/a 1-1-50
Cleveland Hobbihg Machine___ ,20c ,10- 4
Cleveland Land & Securities $1 9-30
Coast Breweries, Ltd. (quar.) 6c 11-1
Cockshutt Plow Co., Ltd. (quar.) $20c 12- 1
Cohen (Dan) Company (quar.)____ 25c 10- 1
Colonial Mills, Inc. (quar.) ■ 25C' 10-27
Combined Enterprises, Ltd., 5% pfd. (quar.) t$1.25 10-15
Combustion Engineering-Superheater, Inc.—
* Quarterly 50c
Commonwealth Edison Co. (increased quar.) 40c
Commonwealth & Southern Corp.—
Common (liquidating)—
.35 shares of Southern Co., common and
.06 share cf Ohio Edison Co., common
for each share held

$6 preferred (liquidating)—
2.80 shares of Consumers Power Co., com¬
mon and .55 share of Central Illinois

Light Co., common for each share hold;
plus $1 in cash_______-_-___-________

Cash will be paid in lieu of fractional
shares unless scrip is requested.

Composite Bond & Preferred Stock Fund___ 13c
Consolidated Car Heating (quar.) , $1
Container Corporation of America, common, 75c
4% preferred (quar.)___________________ $1

Corn] Products Refining Co., common (quar.) 90c
7% preferred (quar.) ___________________ $1,75

Creamery Package Mfg. Co. (quar.) 30c
Dana Corporation, common 25c
3%%/ preferred A (quar.) v. 93%c

Darling Stores, 6% preferred (quar.) 37»/2c
Davis Leather Co., Ltd., class A <quar.)_„__ t37Vzc
Class B

____. $17y2c
De Vilbiss Co

^ 12y2c
Dean (W. E.) Company (quar.) 15c
Delaware Power & Light Co. (quar.)___i 30c
Denver Union Stock Yard Oo. (quarj_^__ 60c
Detroit-Michigan Stove Co. (resumed) 15c
Diamond State Telephone Co. (quar.)_ 50c
Dickey (W. S.) Clay Mtg. Co. (s-a) $1
Dividend Shares, Inc 3c
Dodge Mfg. Corp. (reduced).—; 15c
Dominion Bridge Co., Ltd. (quar. $30c
Dominion Coal Co., Ltd., 6% pfd;* (accum.) $38c
©ominion Fabrics, Ltd., common_____*&_____z $20c

6% 1st redeemable pref. (quar.) $75c
1

2nd conv. pref. (quar.$37J/Zc
Dominion Steel & Coal, class B (quar.)'™_ - $25c
Dominion Wool & Worsted, Ltd.___i3r_t;J2_L- $25c'

Dryden ' Paper - Co.," ; Ltd.I_______;__-^i:i;^^S' . • $30c
Ducorimon Metals & Supply Co. (quari 17c
East Coast Electric Co. (quar.) __ 30c 10-25
Eastern Bakeries, Ltd.— -1 ; 1 '

4% partic. preferred (quar.)____T_^r_ri $$1 10-15

Eastern Magnesia Talc (quar.)_ $1.50 9-30

Eastern Massachusetts Street Ry.— O ?

6% preferred B (accum.■■ $5 11- 1 10-14

Emsco Derrick & Equipment Co.— - " f'
4% preferred (quar.)_ $1 10-25 9-30
$4 preferred (quar.) :IT~1 $1 1-25-50 12-31

Fairbanks Co., 6% preferred (quar.) ^ $1.50 11- 1 10-18
Falstaff Brewing Corp., tVzTc pfd; (quar.)- .1856V* 1-3-50 12-10
Federal Chemical Co., 6% pfd. $1.50 . 10- 1 9-23

Field (Marshall) see Marshall Field & Co,

Florida Telephone Corp.- (quar.)17'/2C 9-30 9 20

Food Machinery & Chemical— . .

3%% preferred (quar.)__. _Jj93%c 11- 1 10-14

Foster & Kleiser Co. (quar.)__—12'/2c 11-15 11- 1

Franklin Process Co 75c 10- 1 9-22

10-14

9-20

10-14

10-14

11* 3

11- 3

9-22

9-30

10-14

10-14

10-14

10-21

9-27

10- 7

9 30

9-30

10-11

10-20

10-10

; 9-30
9-26

9-30

10-15

10-15

9-28

10-20

9-30

10- 7

9-23
i

10-13

11-1

11-1

11-1

11-1

9-27

9-27

10-14

10-14

10-14

10-14
• 9-30

10-31

10-11

10-15

10-15

9-22

10-10

9-23

9-23

10-15

9-20

10- 6

10- 1

9-29

10-17

10-15

10-20

12- 9

9-30

9-27

9-30

11- 1

9-22

10-13

9-26

10-31 10-17

11- I 10- 3

10- 1

10-1

9-30

10-15

11-21
12- 1

10-25
10-15

10-10

10-15

10-15
10- 1

12- 1

12- 1

10-20

10- 1

10-31
12- 1

10-20

9-30

10-20

10-25,
11-15

11-25
11- 4

11-

11-

11-

II-

11-

11-

11-

9-22

9-30

11- 4

11-21

10- 7

10- 7

9-30

10- 6

10- 6

9-23

11- 1

11- 1

10-10
3-24

10- 3

11-14

10-10*
9-30

10-10
10-14

11-1

10-31
10- 7

10- 1

10- 1

10-1

10- 7

10-15

9-30
10-14
10-10

9-30

9-20

Name of Company Share Payable of Rec.
Franklin Custodian Funds— 1

Common stock series (extra)- 6.14c ; 9-30 : 9-26
.Bond series (extra) 1.59c 9-30 9-26
Preferred stock series (extra) lc . 9-30 9-26
Utilities series (extra)__ 3.35c ., 9-30 9-26 »
Income series (extra)___ 2.75c 9-30 9-26

Frick Company, common $1.50 10- 1 9-20
6V0 preferred (quar.)_. 75c 10-1 9-20

Fulton Bag & Cotton Mills______: 15c 9-30 9-28
Gabriel Company, 5% preferred (quar.) , 12'/2C 11- 1 10-15
Gardner-Denver Company, common (quar.) . , 35c 10-20. 10-5
4% preferred (quar.)___ $1 11- 1 10-20

General Finance Corp. (quar.)__ 7V2C 11-15 11- 1
General Mills, Inc. (quar.) 50c 11- 1 10 10*
General Steel V/ares, Ltd., common________ $20c 11-15 10-lb

Extra $20c 11-15 10-18
5% preferred (quar.)_^ ______ $$1.25 11- 1;; 10- 6

Glatfelter (P. H.) 5% preferred (quar.)___ $1.25 10- 1 9-23
Goodail Rubber Co. (quar.) 15c 11-15 11- 1
Gocdyear Tire & Rubber, common (quar.)— $1 12-15 11-15

$5 preferred (quar.)— $1.25 12-15 11-15
Goodjear Tire & Rubber Co. of Canada—
4% preference (quar.)_ — $50c 10-31 10-10

Gordon & Belyea, Ltd., class A non-cum, $6210- 1 9-26
Class B $62Vac 10-1 9-26
6% 1st preferred (quar.) ; $$1.50 10- 1 9-26

Gotham Hosiery Co., Inc. (reduced) 25c 11- 1 10-14
Green (H. L.) Co., Inq. (quar.)— 50c 11- 1 10-15
Greenwich Gas Co.—

$1.25 partic. preferred (accum.) 31 %c 10- 1 9-20
Griess-Pfleger Tanning Co. (quar.) 50c 11- 1 10-15
Gro-Cord Rubber Co. (quar.) 10c 9-30 9-20
Hartford Electric Light Co. (quar.) _______ 68%c 11- 1 10-14
Hartford Fire Insurance (stock dividend).— 33Vb% 11- 1 10- 3
Hartford Gas Co., common (quar.)— — 50c 9-30 9-23
8% preferred (quar.)— 50c 9-30 9-23

Hartford Steam Boiler Inspection & Insur- . '< . . .. O •
ance Co. (quar.) !, —__ 40c 10-15 10- 5

Hat Corp. of America, 4V2% pfd. (quar.)—_ $1.12% 11- 1 10-13
Haydock Fund, Inc. (irreg.) 13c 10-31 10-10
Hayes Mfg. Corp.— —— 15c 11- 1 10-15
Hecht (The) Co., common (quar.) —40c •. 10-31 10- 8
3%% preferred (quar.)— 93%c 10-31 : 10- 8

Hendey Machine, $2 class A (quar.) _______ 50c 9-30 9-26
Hercuies Powder Co., 5% preferred (quarJ)_ ; v $1.25 11-15 11,- 2
Higbee Company, common (quar.) 25c ,; 10-15 10- 1

'

5% preferred (quar.)— X/ $1.25 11- 1 10-15
Hines {Edward) Lumber Co. (quar.)—+ j 50c 10-15 >10-3
.Extra $1 .vr-11-15 v. 11- 1

Hoe (R.) Company, $4 class A (quar.) :■ ■ $1 ' 10-15 • 10- 5
Holly Sugar Corp., .common (quar.)___—_ 25c 11- 1 ^ 10-10

. 5% convertible preferred (quar.) — f 37%• , 11- 1 , 10-10
;;Hoiyoke Water Power (quar.)_.___— r 20c 10- 4 9-23
Home Telephone & Telegraph Co. (Fort. ^! r*'v '• •.•..••• >

; • Wayne, Ind.) (quar.$1 :;■! 9-30 ; 9-27
- Honolulu Finance •& Thrift—( ... i30c^ . 9-26 9-21

■, . Extra ■ 10c ') 9-26 . • 9-21
VHook Drugs, Inc. (quar.) — ' 25c < 9-30 9-20
Horn & Hardart Co. (N. Y.)_. 50c 11- 1 10-11
Houdaille-Hershey Corp. . • 25c 10-22 10-11
Illinois Bell Telephone Co. (reduced)—-— 95c 9-30 9-28
Illinois Brick Co. (quar.)_ ; 10c 11- 1 10-10
Illinois Power Co., common (increased)—< 55c . 11- 1 ) 10-10
-4.70% preferred (quar.) „; ,58%c,.,,.11- 1 10-10

Dlinois Terminal RR. (quar.)——. 20c 4 11- 1 ; .10-11
Imperial Chemical Industries, Ltd.— ; > j.

Ordinary (interim) ; ——4- 3% 12- 8 10- 3
Indiana Associated Telephone— ^ vV; v-

$2 preferred (quar. 50c 11-1 ^ 10-15
v Industrial Bancshares (quar.)_I—25c 10- 1 9-19
\ 'International Milling Co., Ltd.—

4% preferred (quav.)„ $$1 10-15 9-30
International Power Co., Ltd. (initial) . $60c : 10-15 9-30
Investors Mortgage (Bridgeport) (quar.)— 30c 9-30 v,. 9-28
/ James Manufacturing Co. (quar.)_________ 37V2C 9-30 9-27
Jersey Central Power & Light— , : ,u

4 % preferred / (quar.) —_,1. $1 11- 1 ■ : 10-10
y Jersey Farm Baking, 4% pfd. (quar.)— $1 10-1 9-20
Johnson & Johnson, 4%. 2nd pfd. A (quar.) / $1 11- 1 10-21

3%% 2nd preferred B (quar.)—: 87y2c 11- 1 11- 1
Johnson Oil Refining, common (quar.) 20c 10- 3 9-26

Extra — 20c • 12- 5 11-28
:Common '-.{quar.):./,__20c 1-3-50 . 12-31
Johnson Service Co._________^__. ; ; 50c 9-30 , ■ 9-19

^Kansas City Power & Light Co.— i",;; / 1 . / '<'?■■■■ *
Common (quar.) $1.05 ■ 10- 1 '/ 9-27

t> 3.80% preferred (quar.) , 95c 12- 1 11-15
4% preferred (quar.)$1 12- 1 11-15

- Kansas City Structural Steel— ■; • •/
t; 6% preferred (quar.) ' $1.50 10- 6 9-30
Knapp-Monarch Co. (quar.)—_—.—— 7Vic 9-30 9-26
Lake St. John Power & Paper Co., Ltd...— $$2.50 9-30 9-22

v Lane Bryant, Inc., 4Vz% preferred (quar.) 56Vie 11- 1 10-14
Lane Company, Inc —___ 25c 10-1 9-24
Lawrence Gas & Electric (irreg.)—70c 9-29 9-22
Le Roi Co., 4%%' conv. pfd. (quar.) 56Vic r, 9-30 9-24
Lee Rubber & Tire (quar.) —i' 50c 10-28 10-14
^ Extra $1 10-28 10-14
Lincoln Telephone & Telegraph (Del.)— v."v?':;■'/
Common (quar.)_ — 37Vic 10-10 9-30
5% preferred (quar.)_.—— — $1.25 10-10 9-30

Link-Belt Company (quar.) $1 12- 1 11- 3
Lord & Taylor (quar.)_ $2.50 10- 1 9-24
Ludlow Typograph, $6 preferred— — $1.50 10- 1 9-20
Lux Clock Mfg. Co.— ——. j 25c 10- 1 9-23
Luzerne County Gas & Electric—

4V2% preferred (quar.)___— —— $1.06% 11- 1 10-14
MacKinnle Oil & Drilling, common , { 15c 10-14 10- 3
Common 10c 4-14 4- 3

Macy (R. H.) Co., 4%% pfd A (quar.)—__ $1.06»/4 11- 1 10-10
Marshall Field & Co. (quar.) 50c 10-31 10-15
Max Factor & Co., class A (quar.) - 20c 10-15 9-30
McCabe Grain Co., Ltd., class B (quar.)— $10c 11-1 10-15
McCall Corporation (quar.) 50c 11- 1 10-15
McCaskey Register, 4%% preferred 14c 10- 1 9-26
McGraw Electric Co. (quar.)— 75c 11- 1 10-20
Extra — > 50c 11-1 10-20

Midco Oil Corp.. 50c 9-20 9- 1

..Midland Bakeries Co., common (quar.)___. 15c 10-15 10- 1
4 'jo preferred (quar.)________—$1 10-15 10-1

Mississippi Power & Light, $6 pfd. (quar.)_ $1.50 11- 1 10-15
Missouri Edison Co. (quar.) _______ 17Vic 10- 1 9-23

Monmouth Park Jockey Club— 'v-' /'■/{,' .' v
5% preferred (accum.) _____ ________ $2.50 1-15-50 12-31

Montana Power, $6 preferred (quar.) ______ $1.50 11- 1 10-11
Morrell (John) & Co"mpany___ ________ 12%c 10-29 10-. 7
Mountain States Power, common (quar.)___ 62%c 10-20 9-30
5% preferred (quar.) — 62%c 10-20 9-30

Muskegon Motor Specialties Co.—
$2 class A convertible preference (quar.)_ 50c 12- 1 11-17

Narragansett Electric, 4%% pfd. (quar.) 56V4C 11- 1 10-15
National Battery Co.____ _i— 75c 11- 1 10-20
National Folding Box —v $1 10-1 9-22
Neisner Brothers, Inc., 4%% pfd, (quar.) __ $1,18% 11- 1 10-15
New England Confectionery Co. (quar.)— $1 10- 1 9-23
New England Laundries, $6 pref. (quar.) $1.50 10- 1 9-23
New York Telephone Co. (quar.) — $2 9-30 9-30
Niagara Fire Insurance Co. (N, Y.)_______ $1 9-30 9-26
Norfolk & Western Ry. Co.—

. :
4% adjustment preferred (quar.) —___ 25c 11-10 10-19

North & Judd Mfg, Co. (quar.) — 37%c 9-30 9-23
Northern Engineering Works —_— 25c 10-26 10-14
Northern Indiana Public Service—
5% preferred (quar.)._ $1.25 10-14 10-5

Northwest Airlines, Inc.—
4.6% convertible preference (quar.)_____ 28%c 11- 1 10-20

1 Per
Name of Company J Share

Northwestern Title Insurance Co. (Spokane) $2
Extra i ' $2"'

Oberman & Company, 5% preferred (quar.) 12Vic
Ohio Loan & Discount (quar.) 10c
Oilver Corporation, 4Vi% conv. pfd. (quar.) $1.12%
Orangeburg Mfg. Co 25c
Pacific Coast Aggregates, Inc.—
4% c/o convertible preferred (quar.) $1.12%

Pacific Greyhound Lines $1.25
Pacific Portland Cement Co 75c
Park & Ttlford, Inc. (quar.) 75c

; Parke Davis & Co 35c
. Parmelee Transportation Co. (quar.) 20c
, Paymaster Consolidated Mines, Ltd.—

Resumed $lc
i Peiler Brewing, 5%% preferred (accum.) 68%c
Penman's, Ltd., common (quar.)___ $75c

6% preferred (quar.) $$1.50
Penobscot Chemical Fibre Co. (Maine)—
Prior preferred A.^ $1.50

- Prior preferred B____, $1.25
7% 1st preferred $3.50

Perron Gold Mines, Ltd. (quar.)_, $lc
Philadelphia Electric Co., 3.8% pfd. (quar.) 95c

i 4.3% preferred (quar.) $1.07%
4.4% preferred (quar.) $1.10

Pierce Governor & Co. (reduced) 20c
Pioneer Petroleum Co., prior pfd. (s-a)___— 17Vic
Planters Nut & Chocolate Co 50c
Plomb Tool Co.__ 10c
Portland Gas Light, $5 preferred (quar.) $1.25
Portland Transit Co., 5% preferred .(quar.) 31V4c

„ Potomac Edison Co., 3.60% pfd. (quar.) 90c
4.70% preferred B (quar.) ______— $1.17%

Prestole Corp.,. 5% preferred (accum.) 1_ 12V2c
Public Service Co. of Colorado—

„ Common (Increased quar.)___ 1 65c
4%% preferred (quar.)_, $1.06%
4.40% preferred (quar.) $1.10

Prosperity Company, 5%-pfd. (quar.) $1.25
Purolator Products, Inc. (quar.) 10c

; Quarterly Distribution Shai'es______________ 14c
Quebec'Power Co. (quar.— $25c
Reading Company (quar. 50c
Revere Copper & Brass, 5%% pfd. (quar.) $1.3iy4

•j Revere:Racing .Association, 1 < 20c
Rice-Stix, Inc. (quar.) • 50c

r Rich's, r Inc., common (quar.) 19c
3%% preferred {quar.)_______u.i./_____.^.i'" 93%c

^ River Raisin Paper__ - - 10c
Rulane Gas Co., common * • Lc

.■ : Extra r,— •) / - lc
5% preferred . (quar.)._^______—^ 68%c

i Russek's Fifth Avenue, Inc. (quar,)-----• ■ '•"'15c
( Russell Berg Fund,line; (name changed to

Mutual Fund, of Boston, Inc.) ' ■

Stock dividend
St. Croix Paper, Co: (irreg.)____ ;
St. Lawrence Paper Mills Co., Ltd.________

; San Antonio Gold Mines, Ltd.
k Sanborn Map Company___
Schaeffer Stores, 6% preferred (quar.) ;_

^Schenley Industries, Inc. (quar.
Scranton Electric Co. (quar.)

f Seaboard Oil Co. of Delaware- (quar.

/Seagrave-, Corporation —

[ Securities Investment Co. (St. Louis)— -

Common (quar.) ;
"j-... 5% preferred: (quar.)

i Seven-Up Bottling Corp. of Houston, class A
Shawlnigan Water & Power Co. (quar.)

/Sibley, Lindsay & Curr Co. .(quar.)
/Sioux City Stock Yards, common (quar.)__

$1.50 partic. preferred (quar.
Skenandoa Rayon, 5% prior pfd. (quar.)__
5% class A preferred (quar.)_

Sonoco Products Co.:, common (quar.)___
5% preferred (quar.)__ —

Southern California Gas, 6% pfd. (quar.)__
6% preferred A (quar.)____

- Southern Franklin Process, 7% pfd. (quar.)
j. Southwestern Associated Telephone Co.—

$2.20 preferred (quar.)
'/Southwestern Public Service Co.—

, . Common (quar.)
3.70% preferred (quar.)

, 3.90% preferred (quar.)
4.15% preferred (quar.)_____
5% preferred (quar.)__ /

Standard Products Co. (resumed
Standard Silica Corp. (quar.)__T_
Standard Steel Spring Co.—-
4% conv. preferred (quar.)

, Staten Island Edison Corp.—
4.90% preferred (quar.

Sterling Electric Motors, Inc —

- Stone Container Corp
Strathmore Paper, common (quar.)_______

Extra ______

6% preferred (quar.)_ —

Tennessee Products & Chemical Corp.______
Terre Haute Malleable & Mi'g. Corp. (quar.)
Thatcher Glass Mfg. Co.— , m '» <

; ,:V; $2.40 conv, preferred (quar.)
Thermatomic Carbon Co —________

Time Finance Co., common (increased)
6% preferred (quar.)__

Towie Manufacturing: Co
Trailmobile Co., 4V4% conv. pfd. (quar.)—
Travelers Insurance Co. (Hartford) (quar.)

Special
Stock dividend - _____/

... -.j Union Oil Co. of California (reduced, quar.)
/United Milk Products Co., common_____—

75c partic. preferred—, —

United Steel Corp., Ltd.— -

6% class A preference (s-a) ____ _______

Upper Canada Mines, Ltd, —

Van Camp Sea Food Co., Inc. (initial)—_
Van Sciver (J. B.l Co., 5% pfd. A (quar.-)--
5% preferred _____

Vermont & Massachusetts RR. Co. (s-a)—
Wall Street Investing Corp.—_______

Washington Gas Light, common (quar.)
$4.25 preferred (quar.)——__—________
$4.50 conv. preferred (quar.)—

Warner Company _______ —

• West Penn Power Co. (special) ——

Western Assurance Co. (Toronto) (s-a)—_

Western Breweries, Ltd. (quar.)

Western Commonwealth Corp. class A (s-a)
Whitehall Cement Mfg. Co.—
Whitehead Brothers Rubber —

Wiggin Terminals, Inc., common—
5% preferred (quar.)

Wilbur-Suchard Chocolate, 5% pfd. (quar.)

Wood, Alexander & James, Ltd.—•
7% preferred (accum.)—>—

Woolson Spice Co., common ______

6% preferred (quar.)—_— T'

Zeller's, Ltd., common— —

5% preferred (quar.)__ —

6% preferred (quar.) —

When Holders
Payable of Rec.
9-30 9-3»

9-30
10- 1

10 1

10-31
9-30

10-15

10- 1

10-15
11- 5

10-31
12-27'

9-30

9-22

9-30

10-15

9-23

10-1
9-20

10- O

10-22.

10- 7

12-15

11-15 10-24
10- 6 9-15

11-15 10-17
11- 1 10- 3

10- 1

10- 1

10- 1

10-29

11- 1

11- 1

11- 1

10-25
11- 1

10- 1

10-15

10-15

10- 7

11- 1

11- 1

9-30

11- 1
12- 1

12- 1

10-15

10-10
11- 5

11-25

11-10
11- 1

10-15
11- 1

11- 1

11- 1

10-20
10- 1

10- 1

10- 1

10-15

9-26.
9-26
9-26
9-20

10-10

10-10

IO-IO
10-14

10 1

9-15

9-30

10- 1

10- 3-

10-11

10-11
9-23

10-14
11-15-

11-15

10- 5

10- 1

10-31
10-18
10-13

10-10
10- 3

10-15

10-20

10-20
10- 5

9-21

9-21
9-31

10-10

100% 10-11 9-23
$1 10-15 10- 3

$50c 10-25 10- 4

$7c 11- 5 - 10- 5

$1 10-14 9-30

37V2c 10- 1 ~ 9-38
50c 11-10 10-20-
25c 11- 1 10-11
40c 12-15 12- 1

- 40c 12-15 12r 1

-25c 10-25 10-10

50c 10- 1 9-26
$1.25 10- 1 9-26

. '10c 10-15 10- 5
$30c 11-25 10-18
40c 10-25 10-15

371/2 c 9-27 9-16
37%c 9-27 9-16

$1.25 10- 1 9-15
$1.25 10-1 9-15

25c 10- 1 9-21

$1.25 9-30 9-21
37%c 10-15 9-30

37%c 10-15 9-30

$1.75 10-10 9-22

55C 11- 1 10-15

55c 12-1 11-15

92 %c 11- 1 10-17
97 VaC 11- 1 10-17

$1.03% 11- 1 10-17

$1.25 11- 1 10-17

10c 10-20 10-10
i2y2c 11-15 11- 5

50c 11- 1 10-14

$1.22% 11- 1 10-17
5c 10-17 10- 7

20c 10-21 10-11
25c 10- 1 9-27
50c 10- 1 9-27

$1.50 10- 1 9-27
15c 11-15 11- 1

20c 10-15 10- 5

60c 11-15 10-31
$4 9-30 9-27
5c 10- 1 9-20
15c 10- 1 9-20
50c 10-15 9-30

53y8c 10- 1 9-27

$4 12- 9 11-10
$6 12- 9 11-10

100% - 12-15 11-2&

50c 11- 9 10-10
17%c 10- 1 9r28<

3o'/4c 10- 1 9-28

$75c 11- 1 10- 4

$2l/2c 10-31 9-10
25c 11- 1 10-15

$1.25 10-15 10- 1
27C 10-15 10-1

$3 10- 7 9-n)

6c 10-10 9-a:>

37%c 11- 1 10- (4

$1.06 y4 11-10 10-25

$1.12% 11-10 10-25

25c 10-15 9-30

52c 10-10 9-:8

$2.30 10-10 9-28

+$1.50/ 10- 1 9-23

t40c 10-15 9-JO

t25c 10-1-5 9-30

20c 10- 1 9-25

$1 9-30 9-?:3

15c 11-15 11- 1

62%c 10- 1 9-38

$1.25 10- 1 9-28

$1.25 11- 1 10-2O

W1.75 11- 1 10-15

25c 9-30 A

$1.50 9-30 19-20

t50c 11- 1 ^10- I
t31V»c 11-1 10--I

t37%c 11- 1 -10- 1
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Below we* give the dividends announced in previoua
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Name of Company
Aberdeen Petroleum (quar.) —.-*•

Addressograpn-Muitigrapn Corp. (quar.)
Extra '--i.——— —————

Aerovox Corp., 6% conv. preferred (quar.)_
Affilialed Fund, —

Affiliated Gas Equipment, Inc.-,
Agnew Surpass Shoe Stores
Ainsworth Manufacturing Corp. (quar.)____
Alabama Fuel to Iron (resumed);
Albermarle Paper Mfg.,, 6% pfd. <quar.)___

7 % preferred (quar.j__—-—— „<■.
Allied Stores Corp., common (quar.)
Aluminum Co. of Canada, Ltd.—
4% preferred (quar.)— —

American Air Filter, common (quar.)—_—
$7 preferred (quar.)-.————_______

American Alliance Insurance Co, IN. Y.)—
Quarterly

American Bemberg, 4'/a% preferred A___—
American Car to foundry Co;, com, (annual)
American Fidelity & Casualty Co. (quar.)
American Fruit urowers, Inc. (reduced)
American General Corp., com. (irreg.)
Common (irreg.) — _

American Home Products Corp. (monthly) _
American-La France Foamite Corp, (irreg.)
American Machine to Foundry Co.—
3.90% preferred (quar,),,——.

American Manufacturing Co.—— —

American Metal Co., 4'/2% preierred (quar.)
American Molasses Co. (quar.)— —

American National Fire Ins. Co. (quar.)-i—
American Sugar Refining, 7% pid. (quar.)
American Telephone Co, (Kansas)—
5% preferred (quar,)———.————

American Telephone to 'ieijegrapu co. tquur.)
American Woolen Co., 7%. pfd. (quar.)
American Zinc, Lead to Smelting

$5 prior preferred (quar.)— .

Anchor Post Products, : ■ <

6% preferred (quar.) ;

6% preferred (quar.)
Angerman Company __

Anglo-Canadian Telephone Co.—
4A% preferred (quar.)————

Arcade" Cotton Mills Co., common (quar.)—
6% preierred (s-a)___ _____

Armco Steel Corp., 4A% conv. pfd. (quar.)
Arrow-Hart & Hegemen Electric Co.«i—: .

Associated Electrical Industries, Ltd.—
Ordinary registered (interim)— —

Associated Telephone Co., Ltd.—
4A % preferred tquar.)—
5% preferred (quar.)__—_____________—:

Atlantic City Electric Co. (quar.)—-——
Atlantic City Sewerage (quar.)_
Atlantic Refining Co.
4% preferred A (quar.) —

3.75 % preferred B_———————————
, Atok-Big Wedge Mining Co , —-

Attleboro Gas Light (quar.) __

Auto Finance Co., common (quar.)— _

5A% preferred
—___

Automatic Firing Corp., 6% preferred.—J—
Automatic Voting Machine, common (irreg.)

$1.50 convertible preferred (quar.)———l
Automobile Banking Corp., common (quar.)

Extra
-it-,--—-—-

.

Class A (quar.)--,— —————i'
Extra

——r_—,———i.';
$1.50 convertible preferred (quar.)—

Avery (B F) to Sons, common (quar.)
, 6% preferred (quar.) — —_—

Avondale Mills, ;
Common (monthly) ■_ ___

(monthly) —__

(monthly) ______ _

(monthly) —;.—

(monthly) — _

(monthly) _

(monthly) —i-

preferred (quar.)—
preferred

Per
Share

lAc
2 Ac
50c

75c

37 Vic
7c

15C

$15c
25C

20c

$1.50
$1.75
75C

$25c
^ 25c

$1.75

25C

$1.30
$3
15C

12V2C
10c

When Holdert
Payable of Rec.

10- 1
10- 1
10-10

10-10
10- 1
10-20
11- 1
12- 1

10i 7
10- 1
10- 1
10* 1
10-20

12- 1

10- 5
10- 5

10-14
10-14

10- 3
10-10
10- 7
10-10

IOC 1-10-50
10c

50c

97 Vic
25c

$1.12 Vi
10c

10c
$1.75

$1.25
9)2.25

$1.75

11-1
10- 1

10-15
10- 1

12- 1
10- 3

10-14
10- 3

10-15
10-15
10-14

9-26
9-26

9-15
9-15

9-15
10- 5

10-14

10-31

9-23
9- 9
9-20

9-20
8-15

11- 2

9-20

9-20

9-20

9-15*
9-30

9-23
8-19
11-10

10-14*

9-23

0-30
9-21*

11-21

9-26

9-20
9- 6*

9-30
9-15
9-30

$1.25 11- 1 10- 6

$1.50

$1.50
- 15c

$56'Ac
$1
$3

$1.12 V2
50C

V' 11- 1
1-31-50
10-10

11- 1

12-23

12-23
10 15
10- 1

10-22
1-21

9-30

10-11
12-19

12-19
9-15

9-23

a5% 10-19 9-19

Common
Common
Common
Common

Common
Common
$4.50
$4.50 (quar,): .

$22Vic '

I t25c
30C -V

20C

$1
93%c

lc

$2
v, 37Vic
68%C
60c

37 ViC
37 Vic

5c
5c

5c.

5C

37 Vic
25c

37Vic

: 4c
4c
4c
4c
4c

4c
4c

$1.12
$1.12
25c

12 Vic
25c

$1.50
25C

11- 1
11- 1

10-15
10- 1

11-

11-

10-
10-
10

10- 1

10- 1
10 5
10-

10-

10-

10-
10-

10-

10-

10-

Ayshire Collieries Corp. (quar.)
Backstay Welt Co. (quar.)_____
Extra _—.—— ■'

Baldwin Co., 6% preferred (quar.) ________
Baldwin Locomotive Works (quar.)
Baltimore Porcelain Steel Corp.—
7% preferred (quar.) ___—83Ao

Bangor Hydro-Electric Co. common (quar.) 40c
Bankers Trust Co. (N. Y.) (quar.)--——— 45c
Bartgis Brothers Co. (quar.) 5c
Bath Iron Works Corp._____________ 50c
Baystate Corporation (quar.) 40c
Beaux-Arts Apartments, $3 prior pfd. (quar.) 75c

. ,■ $6 1st preferred (quar.)v_^i_~_—$1.50Bell Telephone Co. of Canada (quar.)__— $50c
Belt Railroad Stockyards, common (quar.)_ 50c 1
6% preferred (quar.)r_—_____—75c

Ben-Hui* Products, $1.75 prior pfd. (accum.) 75c
Benson to Hedges, $2 conv. pref. (quar.)— 50c
Bessemer Limestone & Cement Co. (increased) $1
Binks Manufacturing Co. (quar.)__ 15c
Birdsboro Steel Foundry to Machine Co 15c
Birmingham Fire Ins. Co. (Ala.) (quar.)___ 40c
Blauner's (Philadelphia), common (quar.)_ 25c .

/Extra
—. ; 25c

$3 preferred (quar.) 75c
Bloomingdale Brothers, Inc u 70c
Bobbs-Merrill 4%% preferred (quar.)_______ $1.12ABon Ami Co., class B (reduced) t ; 25c
Class A (quar.) «-r—— —___________ $1

Borg (George W.) Corporation (quar.) 25c
Bralorne Mines, Ltd.—— tlOc ;Brandon Corp., class A_

—— _____— $1Brandtjen to Kluge_ ;
— 50c

Brantford Cordage, Ltd., common— $12Vic$1.30 preferred (quar.)___«j.^——. $32VicBridgeport Hydraulic Co, (quar.) 40c
Bristol-Myers Co.. 33/4% pfd. (quar.)_ 933/4CBritish-American Tobacco Co., Ltd.—
5% preferred registered shares (s-a)—— a2Vi%Amer. deposit receipts reg. (interim) 19V5C
Ordinary registered (interim) Is

5% preferred bearer shares (s-a)_— a2Vi%Amer. deposit receipts bearer (interim).. 19Vic
Ordinary bearer (interim) IsBritish Columbia Power. Ltd., class A (quar.) $40cBritish Columbia Telephone Co.—

6% 2nd preferred (quar.) $$1.50Bronx County Trust Co
$1Brown Shoe Co., $3.60 preferred (quar.) 90c

Budget Finance Plan, Inc., class A (quar.)_ 10c
Extra 1 i— 5cClass B (quar.)

„ 3V2C
Extra :

—— IVic
6%, convertible preferred (quar.) 15cBurns to Co. Ltd.—

'

Class A pref. (participating) 1_——$30cClass B (auar.l ——i—1 ' $30cBush Manufacturing, 4Vi'U conv. pfd. (quar.) 28VaC5 'Jo non-cumulative preferred (quar.) 31'Ac

11- 1
12- 1
1-1-50
2-1-50
3-1-50
4-1-50
5-1-50
11- 1
2-1-50
10-10
10- 4
10- 4
10-15'
10-31

1-2-50
< 10-20
10-15

10-14
10- 3

11- 1 '

11- 1

11- 1

10-15
10- 1

10- 1
10- 1
11- 1

10- 1

10- 6
10-13
10- 1

. 11-15
11-15

11-15
10-25
10- 1

?■ 10-3!
10-31

10-16
;

10-15
10- I-
10- 1
10-15
10-15
10-15
10-15

10-
10-

10-

10-

10-

10-

10-15

11- 1
10-14
10-31

10-15
10-15

10-15
10-15
10-15

10-28
10-28
10- 1
10- 1

10-15
10-15
9-23

9-23

10- 5

10- 5

9-23

9-15
9-23

9-23

9-23
9-24

9-20
9-20

9-20
9-20
9-20

9-20
9-19

>/9-19

10-15
11-15
12-15
'• 1-15

2-15
!

3-15
4-15
10-15
I-15
9-23

9-24

9-24
9-30

10-7

12-13
10- 1

9-14
9-30
9-21

10-15
10-20
10-20
9-15
9-20

9-20

9-27
10-20
9-23
9-26
10- 3

9-15
II- 1

11- 1

11- 1
10-15
9-20

10-14

10-14
9-24

9-23
9-22
9-23
9-20
9-20
9-30

10- 1

8-30
8-30

8-30

8-30

8-30
8-30

9-30

10-17

9-30
10-14
9-28

9-28
9-28

9-28

9-28

10- 7
10- 7

9-16
9-16

■

lx ■ ■ . , ,•
Name of Company

Cable to Wireless (Holding), Ltd.-—
5 '/a % preference (s-a)

Calgary to Edmonton Corp., Ltd. (s-a)___>-
Cahfornla Oregon Power, common (quar.)
6% preferred (quar.)
$4.70 preferred (quar.)

California Packing Corp., common (quar.)_
5% preferred (quar.)

California Portland Cement Co. (quar.)____
Camden Fire Insurance Assn. (s-a)__
Canada Iron Foundries, Ltd., common______
6% non-cumulative preferred (s-a)_______

Canada Life Assurance (quar.)
Canada Northern Power Corp., Ltd. (quar.)
Canada Steamship Lines, Ltd. (s-a)
Canadian Bronze, Ltd., common__i„__*_^___
5% preferred (quar.),

Canadian Dredge to Dock, Ltd. (quar.)—
Quarterly

Canadian-Fairbanks-Morse Co., Ltd.— -
6% preferred (quar.)

Canadian General Investments, Ltd. (quar.)
Canadian Industries, Ltd., common (quar.)
7% preferred (quar.)

Canadian Motor Lamp Co., Ltd. (quar.)—
Canadian Refractories, Ltd,—
4'/2% preferred (quar.)..

Cannon Shoe Co. (Bait.) (quar.)
Capwell, SUlllvan & Furth, 6% pfd. (qUar.)
Carolina; Clinchfield & Ohio Ry. <quar.)____
Caroliria Power to Light Co., common.—
Carpenter Paper Co., 4% pfd. (quar.)______
Carrier Corp., 4% preferred (quar.)__
Caterpillar Tractor Co.,- common ;
4.20% preferred (quar.)__

Celotex Corporation, common (quar.)_j
5% preferred (quar.)

Centlivre Brewing Corp
Central Agulrre Sugar Co
Central Ohio Light to Power, com. (quar.)__

Extra

3.60% preferred (quar.)_
Certain-Teed Products Corp., com. (quar.)_
Chadbourne Hosiery Mills, Inc.—
4'/2% convertible preferred (quar.)

Champion Shoe Machinery—
5% preferred (accum.) —

Chemical Fund, Inc
Chesapeake to Ohio Ry.,
3'/2% conv. preferred (quar.)

Chicago Corporation (quar.i_ ;

Chicago Molded Products
Chlckasha Cotton Oil (quar.) ;
Cincinnati Union Stock Yards__
Circle Bar Knitting, Ltd., class A (s-a)
City Stores Co., common (quar.)
Class A (quar.)

Clary Multiplier Corp. (stock dividend)
Cleveland, Cincinnati to St. Louis Ry.—
5% preferred (quar.)

Cleveland Union Stock Yards (quar.)__
Clinton Trust Co, (N. Y.) (quar.)
Extra

Clopay Corp., class A
Club Aluminum Products (reduced)
Coca-Cola Bottling Corp, (Cinn.)—
$2.50 class A (quar.)

•-* Extra
Columbia Breweries (quar.) ___;
Columbia Pictures Corp. (resumed)—
Columbus to Southern Ohio Electric Co.___
Commercial Banking Corp
Commodore Hotel, Inc.___ ;
Concord Gas Co., 7% preferred (accum.)
Connecticut General Life Insurance Co.—
Stock dividend

Connecticut Light to Power, $2 pfd. <quar.)_
$2.20 preferred (quar.) .-

$1.90 preferred (quar.)—,
Connecticut Printers (quar.)—
Consolidated Edison Co. (N. Y.)—
$5 preferred (quar.)_

Consolidated Machine Tool—
$6 1st preferred (quar.)

Consolidated Royalties, Inc.—
P&tricipating preferred (quar.)

Consolidated Royalty Oil, common (s-a)
Consolidated Textile Co., Inc. (quar.)—
Continental Car-Na-Var. Corp.—
Continental Gin Co., 4V2% preferred
Continental Insurance Co. (N. Y.) (quar.)_
Continental Motors Corp
Cornell-Dubilier Electric Corp.—
$5.25 preferred A (quar.)

Cottrell (C. B.) & Sons, common
6% preferred (quar.)

County Trust Co. of White Plains (quar.)__
Crown Life Insurance Co. (Toronto) (quar.)
Crum to Forster, common (quar.)___

8% preferred (quar.)
Cuban-American Sugar Co., 1 '
Irregular

Cuban Atlantic Sugar Co.—
5% preferred (quar.)

Cudahy Packing, 4'/a% pfd. (quar.).
Culver Corporation (s-a)

Cunningham Drug Stores, Inc. (quar.)
Davidson Brothers, Inc
Dayton & Michigan RR. Co., common (s-a)_
8% preferred (quar.)

De Pinna (A.) CO., 6% conv. pfd. (quar.)_
Delnite Mines, Ltd; (resumed)—_

Denman Tire to Rubber, .5% pfd. iquar.)___
Detroit Edison Co.—

Detroit-Michigan Stove, .5% pfd. (quar.)—
Detroit Steel Products Co.__________ .

Diamond Match Co. —
6% participating preferred (s-a)—_ _

Diocesan Investment Trust—
Disher Steel Construction, Ltd., commonL.
$1.50 conv. class^ A preference (quar.)—

Distillers Co., Ltd.—
American deposit receipts ordinary (final)
Stock dividend (One share for each two
shares held)

Dixie-Home Stores (quar,)
Dome Mines, Ltd.— I
Dominion to Anglo Investment Corp., Ltd.—
5% preferred (quar.)_ -

Dominion Dairies, Ltd., common (quar.)
5% non-cum. preferred (quar.)_

Dominion Glass Co., Ltd;, common (quar.)_
7% preferred (quar.)

Dominion Oilcloth to Linoleum Co., Ltd
Dominion Square Corp., Ltd. (increased)—.
Dominion Tar to Chemical Co., Ltd.—
Common (quar.)
Voting trust certificates (quar.) ; I

Dominion Textile, Ltd., 7% pfd. (quar.)—
Donnacona Paper Co., Ltd.—
4'A % convertible preferred (quar.)__!

Douglas Oil Co. of California— -

5'A% convertible 1st preferred (quar.)
5% convertible 2nd preferred (quar.)„___

Dover Industries (quar.) 1
Dow Chemical Co., common
$3.25 2nd preferred (quar.)
$4 preferred A (quar.)„

Per
Snare

a2%%
$5C
40c

$1.50
$1.17'A
62Ac
62Ac

!
$1.80
50c'!

'

$40c
$30c
$$5
$15c
$50c

f; $31c
$$1.25

. $25C
$25c

$$1.50
120c

• $17Ac
$$1.75.
$15c

$$1.12%
15c

37 Ac

$1.25
50C

V' -l" $1
50c

50c

$1.05
■ ' 25c

25c

19c

37 Ac
40c

5c

90c
15c

When Holders

Payable of Rec.

10- 7
10-15
10-20
10-15

- 10-15
11-15

11-15
10-25
11- 1

11-1

IT- 1
. 10- 1

10-25
10-15
11- 1

!
11- 1
11- 2

2-2-50

10-15
10-15

10-31
10-15

12-15

10-15

10- 1'

12- 1

10-20

11- 1

11- 1
10-15
11-10

11-1Q.
10-317
10-31
10-14

10-15

10-15

10-IS'
12- r
10-15

9- 1

'9-9
9-30

9-30

•9-30
10-31

10-31

10-14
10-10

10-15

10-15
• 9-30

M 9-20

9-23

10-10
lO'-lO

• 10- 6

1- 6

9-30

9-30

9-30
9-15

11-25

9-28
9-21

"

11-15

10-10
10-10

''10-20

9-30

10-20

10-20
10- 7

k 10- 7
10- 1

< 9-30

AO- 1
10- 1

Ml-15
-9- 8

56'Ac 10- 1- 9-23

$1.25'
12c

87 AC
15c

10c

25c
15c

$50c
30c

30c

$1.25
12 Ac
25c

25C

$4
IOC

C2c

$1.25
5c

50c
35C

10c
20c

75C

100%
50C

55c

47Ac
25C

10- 1

10-15

11- 1
11-17

10-22
10-14 i

10- 1*

10-15

11- 1
,11- 1

12-31

10-31

10- 1

10- 1
10- 1
10-11
11- 1

10- 1
10- 1

10- 3
10-14

10-10

10- 1

10-18

11-15

10- 3
11- 1

11- 1

11- 1

10^ 1

$1.25 11- 1 10- 7

$1.50 10- 1 9-22

' 15c 10-15 9-30

8c 10-25 10-10

20c 10-13 9-30

5c 10-15 10- 1

$1.13 1-3-50 12-15

50c 10-15 9-30

10c 10-26 10- 7

$1.31'A 10-15* 9-23

$1 10- 1 9-20

$1.50 10- 1 9-20

37Ac 10-15 9-15

f$5 10- 1 9-30
30c 10-15 10- 1

$2 12-30 12-17

25c 1-3-50 12-19

$1.25
$1.12A

10c

25c

10c

87Ac
$1
15C

"V $2c
12Ac
30c
50c

7 •>/ 50c

. 75C
9c

•- $30c-

$37Ac

1-3-50
10-15

11-15
10-20

10-25

10- 5

10- 5
10- 1

11-30
10r. 1

10-15

11-15
10- 8

3-1-50
11- 1

11- 1

11 1

20% 10-17 9- 1

10c

$17Ac

$$1.25
$12 Ac
$44c
$25c
$35c
$40c

$75c

$25c
$25c

$$1.75

10-15

10-31

12- 1

10-15.

10-15

10-15

10-15
10-28

10-15

11- 1

11- 1

10-15

$$1.12A 11-15 10-14

32Ac
12'/2C

$15c

40c

81'Ac

$1

10- 1

10- 1

12- 1

10-15

10-15

10-15

Name of Company
du Pont (E. I.) de Nemours to Co.—
$3.50 preferred (quar.)__—----—-- —-

$4.50 preferred (quar.)—
DUque$ne Light Co., 5% 1st pfd. (quar.)__
Eastern Massachusetts Railway—

•

6% preferrea'A tquai7)——
•

6% preferred B (accum.)__^_
•Edgewater Steel Co., common:..—^___—
Edison' Sault Erectric (s-a)

• Stock* dividend ________————

Ekco Products CO., common (quar.)
4A % preferred (quar.)—J——* r,-----"

Electric Boat Co., $2 conv. pfd. (quar.)_—
Electro Refractories to Alloys Corp.—
'•

Common (quar.) _____—________7——
: 7f 5% preferred (s-a)
Elizabethtown Consolidated Gas Co. (quar.)
Emersom Radid to Phonograph (quar.).7
Empire Brass Mfg., Ltd;, class A (quar.)_—•
Empire Millworfc Corp. (quar.) --

Empire Southern Gas Co. (quar.)
Extra —__________ -

Erhpire Trust Co. (N. Y.) (quar.)_7
Equity Corporation, common Urreg.)—
Common (irreg".)
20c preferred (s-a) ___—

Erie Railroad Co.; $5 pfd. A (quar.)_—_—
Erwin Cotton: Mills.—*—-—»——_——
Esmond Mills.:Ltd., 5% pfd. (quar.) —

Estabrooks (T. H.) Co.,. Ltd.—
4.16%' preferred (quar.) —

European & North Americaii Ry. C6: (s-a) _
Eversharp, IncM-5% preferred (quar.)^—.—
Fall River Electrlt Light <irreg.) -7
Fall River Gas Works (quar.) ___——-—

Falstaff Brewing Corp.-r- -

Common (stock dividend)
Fashion Park, Ind., (quar.) 7
Fideiity-Phenik Fire Insurance Co. (quar.) _
Filing Equipment Bureau, common —

4% participating preferred (quar.)_:
' ,7> Participating
i Fireman's Fund Insurance Co. (quar.)
Firestone Tire to Rubber Co.;—_
First National Bank (N. Y.) (quar.)
First Springfield Corp.. (year-end) —

: First York Corp.^ common (irreg.)"

$2 preferred (s-a)—,
Fitzsimmons Stores, Ltd.,

6% 1st preferred (quar.)
- Florida Power to Light, 4'A% pfd: (quar.)_
• Florida Public Utilities Co., common

43A% . preferred , (quar.)___ —

Forbes to Wallace, class B (quar.)_;
Fort Street Union Depot (s-a)^ —

• Fort Worth Transit Co.____^ —

Foundation Co; of Canada, Ltd. (quar.)____
Fianklin Telegraph Co.. (s-a)_-
Fraser Cos., Ltd.,-common (quar.)

; Froedtert Grain to Malting common (quar.)
$2.20 preferred (quar.) ——

Frontier Power Go. (irreg.) —r-

Fry Products, Inc. (quar.) - t—
Fuller (D. B.) & Company, Inc.—

6 % convertible preferred (quar.)
Fuller Manufacturing Co
Funsten (R. E.) Co.—

4 A %-v convertible- preferred (quar.) —

Gair (Robert) Company, 6% pfd. <quar.)__
Galveston-Houston Co." (quar.)__ —

General American Transportation Corp.—
•

$4.25 preferred series A (quar.)
General Baking Co., common-
General Cable Corp., 4% 1st pfd. (quar.)__
4% convertible 2nd preferred (quar.).

General Electric Co. —1_. -

General Electric Co., Ltd.— -•*"

Ordinary registered (annual)
»

A Bonus — v
American deposit receipt, for ord reg

General Finance Corp.
5% preferred A (s-a) : -

4% conv. preferred C (s-a)
General Flreproofing Cd.

-

.7% preferred (quar.)-;
^General Foods Corp., common (quar.)

$3.50 preferred (quar.) _________

General Instrument Corp..
General Investors Trust (quar.)__

/ General Motors Corp.— *
$5 preferred (quar.)
$3.75 preferred (quar.)

General Public Service $6 pfd. (quar.)
$5.50. preferred (quar.)—
$4 preferred -(quar.)

Georgia-Pacific Plywood' & Lumber Co.—
$2.25 preferred, 'quar.)'

Gerrard (S. A.) Co., 5%' preferred (s-a)
Gibson Art Co. (quar.)_i___
Gillette Safety Razor, common (quar.).;—

$0 preference (quar. )•_:
Ginibel Brother's. Inc., common (quar.)—'—

$4.50 preferred (quar.)
Globe Wernicke Co., common (increased).
-7% preferred (quar.) ;

Golde'n State Co., Ltd., common (quar.)—
Gordon Foods, Inc. (quar.)_
Graftoii & Company, Ltd., class A (quar.)
Grand Industries, Inc..-— —

Gray Drug Stores Go. (quar.)_—;_i:
Grayson-Robinson Stores, common (quar.) _

; ,/'• $2.25 preferred- (quar.)— —.—

Great American Insurance Co. (quar.)
i; Great Western Sugar Co., common (reduced)

1% preferred (quar.)^_—— —:—. —

Griesedieck Western Brewery Co.— •

5% convertible preferred (quar.)—
Gulf, Mobile to Ohio RR., $5 pfd. (quar.)—

$5 preferred (quar.—
$5 preferred (quar.)—1—_______

Gypsum Lime to Alabastlne of Canada, Ltd.

Halle Brothers Co., $2.40 conv. pfd. (quar.)
Karrisburg Gas, 4A% pfd. (quar.)—_
Hartford Fire Ihsurance (stock dividend)—.
Hart, Schaffner to Marx—_— .r_—

Hartman Tobadco Co., common-———-—
Haverhill Gas Light (increased)

:■ Hayes Industries, Inc. (quar.)
Hercules Cement Corp. (quar.)—.-r—__—
Hercules Steel Products Corp.,; common.—_
7% preferred class A (quar.) ______

, Hlbbard, Spencer, Bartlett & Co.—
£

Monthly L_. — -

Holly Development Co. (quar.)————
Holt (Henry) & Company—

5% preferred (s-a)—____——— —

Houdry Process Corp. (irreg.)_— —."
Household Finance Co., common <quar.)__
33A% preferred (quar.) _______

Humberstone Shoe Co., Ltd. (increased)—_
Hussmann Refrigerator Co., com. (increased)
$2.25 preferred (quar.) —

9"20
HUttig Sash & Door Co7, 5% pfd. (quar.)_9-20
ImperiaJ Life Assurance Co. of Canada—

11-15 ' Quarterly
10- l Imperial Tobacco Cd. of Canada, Ltd.—
10- 1 4% preference (quar.)—
10- 1 Incorporated Investors

Pe*
Share

When Holders

Payable of Rec.

87Ac 10-25

$1.12A 10-25
$1.25 10-17

$1.50

$1.50
15c
20C

10%
30c

$1.13%
50c

9-20 J
9-30

10- 7

-10-10 *

'(9-17 '

- 9- 8

9-30

10- 6 '

10-6

.12-15

10-'5 ;
9-23
9-23

9-23
9-23

10-20;*

'9-15^!
9-15 -

,9-20
9-30
9-26

9-26 ^
10- 4

10-30 ■;}

9-17

10- 5 "

10- 5

10- 5

17 Ac

$1.25
$1.25
30c

$25c -
20c

30c

30c

75C

7 AC
7 Ac ]

. loe

$1.25
15c

$25c

./ $26c

$2.50 r

25c

$1
50C

100%
• v 50c
50c

-'

25c

$1
25c

.7 65c
$1

$20.
50c

30c

;• $1

. $1.50
$1.12A

15c

$1.18%
25c 1

$2
> 15c

; $35c
$1.25
$50c
25c

55c

5c
10c

7Ac
25c

12-15
11- 1
10-25
10-15

10-151
11- 1

11- 1

10-10

10-1
10- 1

10- 1

10-15

10-15*'
10-3T

• 10-15"

10-15
10- 7

10-10

1-10-15

1-3-50

12- 1 "

10- 1

11- 1

10-15

10- 3 ,

': 10- 1

10-1

11- 1

10-14

11-1

10-15

10-1
: 10-1

10- 1
• 10-17
10-20

. 10- 3
12-15
10-10

1-3-50

12-

12-

10-

10-

12-

10-

10-

10-21

11- 1

10-24
10-31

10-31
10-14

10-10

10-

10-

10-10
10-10
9-15

12- 1

10-14
10-15
9 30

10- 1

10-15

-10-15
9-21

9H9

9-19
9.-22

10- 5
"

9'-30
: 10-14
104- 1

10- 1

9;23
8-19

llrlO
, 12- 2

11-15

9-27

10- 7

9-16

9- 9

9^26

9-22

10-18

; 9-29

10-15

,, 9730
9-21

9-21

9-21

9730
107 5

9-16
12- 5

8r 18
12- 2

11-20
■ Url2

. .9-26

.7 9726
11-24
.9-30

;;9-22

T-30

10-14

.-•; 9-30
• 10-14
.10-14
9-15

•* 9-30

9-20

9-21

56'Ac 10- 1 9-22
30c 12-20 12- 1
25c 10- 1 9-22

$1.06'A
15c

";7 . $1
50C

>; 50c

11- 1

11-1

10- 1

10- 1

10-25

9-26

10-17

9-28

9-28

9^23

alO% 10- 6 1 9» 7
a7 A %
10% 10-14 97 7

7A% 10-14 9- 7

12-16
10- 3

11- 5

10- 5

10-11

. 9-15
9-15

9-27

9-30

9-23
-

9-30

11-10

10- 1

27 6

10-14
10-14

10-14

i'v 25c
$1

$1.75
7". 50c*
87'Ac,

15c

6c

$1.25
93%C
$1.50

$1.37A
$1

56'Ac
25c

$1
62 'Ac
$1.25
25c

$1-12 A
'

25c

$1.75
25c

: IOC

$25C
'

10c

20C

25c

56'Ac
30c

30c

$1.75

11-25

11-25

1-1-50
11-15

• 11- 1

10- 3

10-20

. 11-1
11- 1

:i 11-1

11- 1

11- 1

10- 1

11-30
10- 1

10-24

11- 1

10-25
; 10-25
~10- 1
10- 1

10-15
10-*1

12-15
10- 5
10- 3
10-20
11-15

10-14

10- 3
10- 3

37 Ac 11-1
$1.25 12-28

$1.25 3-30-50
$1.25 6-30-50

•9-30

9-30

11-15

9-30

9-30

9-27

9-27

9-30

9-15

10- 1

10- 1

9-15

t25c
60c

$1.12 A
33%%

60c
10c

45c

25C

50C

5C

35c

20c

lc

12- 1
10-15

10-15
11-11

10-19
10-15
10- 1

10-25
10- 1

• 10-25

11- 1

10-28
10-25

25c 1-2-50
50c 10-20

50c

933Ac
f$1.50

30c

56y4c
$1.25

10-15
10-15

10-11

11- 1

11-15
12-30

11-10

11*10

10-25*

10-10*

9-16

9-30

10-10
10-10

9-30

9-30

J9-30

11-23
9-20

10- 1

10-> 1
10-10

10-10
9-20
9-20
9-26
9-24

11-25
9-26

9-20

9-30
11-;1

9-20
"

9-10

9-10

10-17
12-* 8
'3-10

6-12

11- 1

10- -7

9-30
10-31

9-23
9-30
9-23

9-30

9-23

10-10

10-10
f ,

10-18
9-30

12-22

10- 1

9-30

9-30

9-15

10-20
11- 1
12-20

t$3.75 10- 1 9-30

?25c

25c
7

11-1

10-28

9-20

9-19
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Name of Company

Atchison, Topeka & Santa Fe. Ry. Co.—

4H„ntXicraCity_E_lectric, 4% pfd. (quar.)—ZA
2nd preferred (initial quar,) _______ ,

•X 4 35% preferred (initial quar.) ,—

Atlantic Gulf & West Indies S. S. Lines—
jV preferred (quar.)_ —

Atlantic Steel Co.— —- •—- <-
Atlas Plywood Corp.;—. ~t

Austin, Nichols & Co., Inc.—, x'";Xt
Si.20 convertible preferred (quar.)—__

Avco Manufacturing Corp.— i.
«2 25 convertible preferred (quar.)—

Radeer Paint & Hardware Stores (quar.)___
Baldwin Rubber Company (quar.) _________

EauSurst Power Co~£td.r class A (quar.).—

uny petroleum Corp. (quar.)—. —

rpII Telephone Co. of Pennsylvania (quar.)
Belmont Iron Works ~(quar.)__ ________

Benrus* Watch Co., Inc. (quarj__
Berland Shoe Stores, Inc. (quar.)_—*
Bessemer Securities —;——■——— ——

Best Foods, Inc. (quar.) _______
Biltmore Hats, Ltd., common—
Class A iquar.) - ________

Bliss (E. W.) Co. (quar.) —

Blue Ribbon Corp., Ltd., 5% pfd. (quar.)__
Boston Edison Co. (quar.)
Boston Personal Property Trust (quar.)
Bourbon Stock Yard Co. (quar.)
Blight (T. G.) & Co., Ltd.———
British Cojumbia Pulp & Paper Co., Ltd.—
7% preferred (aecum.)

British Columbia Power & Paper—
■« 7% • preferred (accum.)
British-American- Assurance Co. (s-a)
Brockway Motor Co., Inc._
Brush-Moore Newspapers, Inc.—
>6% 'preferred (quar.)___ ;

Buda Company _J ^

Buffalo Insurance Co.-(N. Y.) (quar.)___
Bullock's, Inc. "(Los Angeles)— '/-v.,

/preferred (quar.)
Burlington Mills Corp.,-common (quar.) i—
"

Vh%; preferred '(quar.)— —

3'/2% 2nd. preferred - (quar.)_/ .:_

4% ;preferred tquar.)-J__i_L__
Butler Manufacturing Co.,- common (extra)
4'/2preferred (quar.)_i____—

Byers- iA. M.), Co.,„7%L pfd. (quar.)
Caldwell Linen Mills, Ltd;, tommon..._;:„
-■>$1.50 1st preferred -(quar.)
80c"2nd participating preferred (quar.)_

California Oregon Power, 7% pfd. (quar.)_
Canadian Bakeries, Ltd. (extra)—
Canadian Investors Corp. <quar.)____
Canadian Oil Companies (quar.)
Central Coal & Coke Corp.
Central Franklin Process (quar.J
Central Hudson Gas & Electric Corp., com._

- 4% % preferred (quar.) ZZZZZ'Z
4.75 % preferred - (quar.)'-----——— —

Central Paper Co. (stock dividend)
Charleston Transit' Co." (quar.)
Chase National iBank (N. Y.) (quar.)
Chasers,v Inc. (quar.)_____
Chicago Railway Equipment Co.—
7% .preferred (quar.)_l__' /__

Cincinnati Gas & Electric Co

City Title Insurance Co. (N. Y.) (quar.)__
Cleveland Electric Illuminating Co., com.
$4.50 preferred (quar.)

Cleveland Hobbing Machine.,
Cleveland Land & Securities
Coast Breweries, Ltd. (quar.) i
Cockshutt Plow Co., Ltd. (quar.)
Cohen (Dan.) ( Company (quar.) i_
Colonial Mills, Inc. (quar.) '
Combined Khvterprises, Ltd., 5% pfd. (quar.)
Combustion Erigineerfcig-Superheater, Inc.—
Quarterly

Commonwealth Edison Co. (increased quar.)
Commonwealth & Southern Corp.—
Common (liquidating)—
.35 shares of Southern Co., common and
.06 share cf Ohio Edison Co., common
for each share held _;

$6 preferred (liquidating)—
2.80 shares of Consumers Power Co., com¬
mon and .55 share of Central Illinois
Light Co., common for each share heid;
plus $1 in cash

Cash will be paid in lieu of fractional
shares unless scrip is requested.

Composite Bond & Preferred Stock Fund
Consolidated Car Heating (quar.)
Container Corporation of America, common-
4% preferred (quar.) , ,

Corn Products Refining Co., common (quar.)
7% preferred (quar.)

Creamery Package Mfg. Co. (quarZ) Z-ZZZZZ
Dana Corporation, common ._

3^4% preferred A (quar.)
Darling Stores, 6% preferred (quar.)

r,1S Leather Co-. Ltd- class A (quar.L-j.uass 33
_______ _ .

Be Vilbiss Co ; ZZZZZZZZZZZZZZZtZZZDean (W. E.) Company (quar.) ___-

Power & Light Co. (quar.)—.
n!?, ! ,mon stock Yard 00. (quaiv)dJfcv_
nioZ "^Ilchigan Sfrove Co. (resumed)v«A*-
Diamond state Telephone Co. (quar.)^_-__
SS5T iw- s-) clay M'e- co. (h)Dividend Shares, Inc -

We-Mfg" Corp> 1 reduced)Dominion Bridge Co., Ltd. (quar.

2 ;|0n goal Co., Ltd., 6% pf&fBomimon Fabrics, Ltd., commonl11_^-__3.
on°* redeemable pref. (quar.) —2nd conv. pref. (ouar.f

Domini°n «teel & CoaI- cIass B (QUar.C—
DrX? » W°01 & Worsted, Ltd _=:JlZSDrjden Paper Co., Ltd —

East°nrn«°nf Ketals & SupPly Co. (quarr)l--Pof; Coast Electric Co. (quar.) _ __ " "Astern Bakeries, Ltd.-
partic. preferred (quar.) .;

Eastern Magnesia Talc (quar.)_____,
astern Massachusetts Street Ry.—

pb/0 Preferred B (accum.) ___^Z
®sco Derrick & Equipment Co.—»■
If Preferred (quar.) -^ZZ^o.

preferred (quar.)
Fairbanks Co., 6% preferred (quar.):
alstaff Brewing Corp., 4&& pfd. IquaT. )_
e

^ei'al Chemical Co., 6&' pfd. (quari*)3=_-_d <Marshall) see Marshall Field & Co.
E'Orida Telephone Corp. (quar.)
°od Machinery & Chemical— :

A'c preferred (quar.) f^ ,,

Cl'in p™teer n°-iKUn Process Co

Per fWhen Holders
Share Payable of Rec.

$1.50 12- 1 10-28 ^ -

)
"

'$2 •, j 12- 1 10-28

■$1 11- *1 10- 8 '

^

$1 11- 1 10- 8

$1.08% 11- 1 10- 8

, $1.25 10-17 10- 7

/■;.'■ 25C „■ 9-30 9-21 ¥ ''

37 'Ac 11- 1 10-17
"

•'

; V 30c 11- 1 10-20

56'Ac 11- 1 / 10-14
50c 10- 1 9-20
15c 10-26 10-14
10c 10-26 10-14

$37'Ac 12-1 11- 3 ■

$12 V2C 12- 1 11- 3
25c ; 9-29 .'9-22 J'.'i

$1.50 9-30 9-30
50c 11- 1 •

10-14

■■■//,■■ $1 ■ 11- 1 10-14
20c 11- 1 10-14

•
- 40c 10-31 10-21

25c 10- 1 9-27
■1 50c 10-28 10- 7

$10c 1-15 9 30
$25c 1-15 9-30
• 25c 11- 1 10-11

$62'/2c 11- 1 10-20
70c 11- 1 10-10
20c 10-21 9-30
$1 ■10- 1 9-26

$25c :j 10-15 X;. 9-30

$$19.25 11- 1 10-15 V

$$19.25 11-1' 10-15

$$1.87 ■ 10-*'1 '9-28

■}i 50c 11- 2 t 10-20
t

$1.50 10;- 1 9-30
1

•" 28c 10-17 10- 7
3 9-28 9-23

$1 •11-1 / 10-13
• - 37,/2Ci 12-" 1* >'11- 1

•
■ t y,

• XX 87 Vic r12- 1 11- 1
X 87'/2cy 12-TX 11- 1

' '

1 12- 1 11- 1 f'-i

$2 9-30 :-?J9*27 .'5j
$1.12 »/2 9-30 9-27 :. t/ ■

$1.75 11-1 ■ 10-14
• $20c 11- 1

*

10-14
S Z- "

'

X $37c 11-1
*

10-14
'4

'

$20c 11- 1 10-14

$1.75 10-15 9-30
$20c 11-15 10-31

$10c 11- 1 10-11

$20c 11-15 10-15
X 50c 11- 1 10-15

J
50c 9-30 • 9-22

13c 11- 1 z 10-10 • y:
$1.12% 10- 1 9-23

$1.18% 10- 1 : 9-23

5% / 10-31 10-15

50C' 10- 1 9-20
■ f':

. X 40c 11- 1 r 10- 6

5C •"10-15 10- 1
ii-

:Z 43%c 10- 1 9-29
35C 11-15 10-17
15c 10-20 10-15 '-•Z -

55C 11-15 10-20

$1.12% 1-1-50 12- 9

.',/, 20c 10- 4 9-30

$1 9-30 9-27
6c 11- 1 • 9-30

$20c 12- 1 11- 1

25c 10- 1 9-22

25c 10-27 10-13 •

$$1.25 10-15 v 9-26 '

I'

50c 10-31 ■t 10-17
40c 11- 1 10- 3

13c
» $1
'.f. 75c

$1
90c

$1.75
30c

25c

93%c
37V2c
t37Vic
tl7>/2C
12y2c
15c

, 30c

60c

15c
50c

$1

3C

15c

J30c
+38c

$20c
$75c

$37'/2c
+25c

$25c
$30c
17c

30c

$$1

$1.50

10- 1

10- 1

< 9-30

10-15

11-21

12- 1

10-25
10-15

10-10

10-15

10-15
10- 1

12- 1

12- 1

10-20

10- 1

10-31

12- 1

,10-20
9-30

10-20

10-25

11-15

11-25
11- 4

11-

11-

11-

11-

11-

11-

11-

10-25

10-15

9-30

9-22

9-30

11- 4

11-21

10- 7

10- 7

9-30

10- 6

10- 6

9-23

11- 1

11- 1

10-10

9-24

10- 3

11-14

10-10*

9-30

10-10

10-14

11- 1

10-31

10- 7

10- I

10- 1

10- 1

10- 7

10-15

9-30

10-14

10-10

9-30

9-20

$5 11- 1 10-14

$1
$i

$1.50

.1856'A

$1.50

10-25

1-25-50

11- 1

1-3-50

10- 1

17'/2C 9-30

933/,c 11- 1

12 Vac 11-15

75c 10- 1

9-30

12-31

10-18

12-10

9-23

9 20

10-14

11- 1

9-22

'+ Per When Holders
Name of Company ' Share Payable of Rec. ,

Franklin Custodian Funds— ,J V - V Z ! ^
- Common stock series (extra)__ > 6.14c 9-30 9-26 '

Bond series (extra , 1.59c 9-30 9-26
-

Preferred stock series (extra)—. - lc < 9-30 9-26 ^
Utalities series (extra

_ ' 3.35c 9-30 9-26
Income series (extra) 2.75c 9-30 9-26

Frick Company, common $1.50 10- 1 9-20
6% preferred (quar.) 75c 10- 1 f 9-20

Fulton Bag & Cotton Mills Jf 15c . 9-30 - 9-28
Gabriel Company, 5% preferred (quar.)—." 12Vic 11- 1 10-15
Gardner-Denver Company, common (quar.) 35c 10-20 10-5
•■"'4% preferred (quar.) ' $1 11- 1 10-20
General Finance Corp. (quar. 7VaC 11-15 11- 1
General Mills, Inc. (quar.) 50c 11- 1 10 10"
General Steel Wares, Ltd., common—— $20c 11-15 10-18

Extra.— $20c 11-15 10-18
•5% preferred (quar.i______ ( ,'> $$1.25 11- 1 10- 6

Glatfelter (P. H.) 5% preferred (quar.) ■ $1.25 10- 1 9-23
Goodail Rubber Co. (quar.) 15c 11-15 11- 1
Goodyear Tire & Rubber, common (quar.)__ $1 12-15 11-15
$5 preferred (quar.) .. $1.25 12-15 11-15

Goodyear Tire & Rubber Co. of Canada— ••
• 4% preference (quar.)_ ll: $50c 10-31 10-10
Gordon & Belyea, Ltd., xlass A noii-cum-^- $6210- 1 9-26
Class B $62VjC 10-1 9-26
6% 1st preferred (quar.)_: $$1.50 10- 1 9-26

Gotham Hosiery Co., Inc. (reduced) 25c 11- 1 10-14
Green (H. L.) Co., Inc. (quar.)_^: < 50c 11- 1 10-15
Greenwich Gas Co.—

$1.25 partic. preferred (accum.) 31Vic 10- 1 9-20
Griess-Pfieger Tanning Co. (quar.)__ 50c 11-1 10-15
Gro-Cord Rubber Co. (quar.) 10c 9-30 9-20
Hartford Electric Light Co. (quar.) 68%c 11- 1 - 10-14
Hartford Fire Insurance (stock dividend) 33(6% -".V 11- 1 10- 3
Hartford Gas Co., common (quar.)_; 50c 9-30 9-23 i
- 8% preferred (quar.) ■____ 50c 9-30 9-23
Hartford Steam Boiler Inspection & Insur-
-ance Co. ( quar.) 40c 10-15 10- 5

Hat Corp. of America, 4V2% pfd. (quar.)___ $1.121/6 11- 1 10-13 .

Haydock Fund, Inc. (irreg.)__ 13c 10-31 10-10
Hayes Mfg. Corp.__ 15c 11- 1 10-15
Hecht (The) Co., common (quar.) j. 40c 10-31 10- 8
-V3%%. preferred (quar.) 93%c ^ 10-31 10- 8
Hendey Machine, $2 class A (quar.) .. 50c 9-30 :• 9-26
Hercules Powder Co., 5% preferred (quar.)_ ? $1.25 11-15 iv 11- 2
Higbee Company, common (quar.)r ,:r .:25c 10-15 /: 10- 1
5% preferred (quar.) * « $1.25 11- 1 10-15

Hines ^(Edward) Lumber Co. (quar.) ' ' 50c < 10-15 10-3
Extra v $1., 11-15 11- 1

Hoe (R.) Company, $4 class A (quar.)__! ' > $1 10-15 10- 5
Holly Sugar Corp., common (quar.) : 25c j. 11- 1 10-10
5% convertible preferred (quar.)_ 37-V2* 11-*1 10-10

Holyoke Water Power (quar.) i VO 20c 10- 4 9-23
Home Telephone & Telegraph Co. (Fort

• Wayne, Ind.) (quar.)_ $1 >' 9-30 . ' 9-27
Honolulu Finance & Thrift ^ 30c > : 9-26 *i 9-21
- Extra _L

-. .10c 9-26 ? J 9-21
Hook Drugs, Inc. (quar.) 25c f 9-30 9-20
Horn & Hardart Co. (N. Y.)__- 50c 11- 1 10-11
Houdaille-Hershey "Corp.- 25c 10-22 10-11
Illinois Bell Telephone Co. (reduced) • 95c -9-30 A, 9-28
Illinois Brick Co. (quar.) .7;,: 10c < 11-1 10-10
Illinois Power Co., common (increased)__- 55c . 11- 1 - 10-10
.'-£•4.70% preferred (quar.) 58%c 11-1 10-10
Illinois Terminal RR. (quar.)_______ 20c 11- 1 10-11
Imperial Chemical Industries, Ltd.— -

^Ordinary (interim) 12- 8 ' 10- 3
/Indiana Associated Telephone— ..1— U

- $2 preferred (quar.) •• 50c 11- 1
Industrial Bancshares (quar.) 25c/- 10- 1
International Milling Co., Ltd.—
t 4% preferred (quar.) /v: $$1/ 10-15
International Power Co., Ltd. (initial) $60c 10-15

. Investors Mortgage (Bridgeport) (quar.) .. - 30c 9-30
James Manufacturing Co. (quar.) ^ 37(6c 9-30
Jersey Central Power & Light—
• 4% preferred (quar.)__. $1 11- 1
Jersey Farm Baking, 4% pfd. (quar.) "- '$1 10- 1
Johnson & Johnson, 4% 2nd pfd. A (quar.) $1 11-1

3»/2% 2nd preferred B (quar.) 87t4c 11- 1
■ iJohnson Oil Refining, common (quar.) "20c 10- 3

Extra • 20c 12-5
Common (quar.) i 20c 1-3-50

■Johnson Service Co //! 50c 9-30
Kansas City Powei & Light Co.—
; Common (quar.) $1.05 10- 1
3.80% preferred (quar.) — ' 95c 12- 1
;4% preferred (quar.): $1 12- 1

■/Kansas City Structural Steel—
■ 6% preferred (quar.) > $1.50 10- 6
Knapp-Monarch Co. (quar.) 7V2C 9-30
Lake St. John Power & Paper Co., Ltd $$2.50 9-30
Lane Bryant, Inc., 4V2% preferred (quar.) 56'/4C 11- 1
Lane Company, Inc._ — 25c 10- 1
Lawrence Gas & Electric (irreg.) — 70c 9-29

■"■-■he Roi Co., 4V2% conv. pfd. (quar.) 56V4C 9-30
Lee Rubber & Tire (quar.) 50c 10-28
Extra

. $1 10-28
Lincoln Telephone & Telegraph (Del.)—

•' Common (quar.) ' 37V2C 10-10
5% preferred (quar.) $1.25 10-10

Link-Belt Company (quar.) $1 12- 1
Lord & Taylor (quar.) $2.50 10- 1
Ludlow Typograph, $6 preferred $1.50 10- 1
Lux Clock Mfg. Co .1 25c 10- 1
Luzerne County Gas & Electric—

•Z ~ 4(6% preferred (quar.) $1.06V2 11- 1
MacKinnie Oil & Drilling, common..: 15c 10-14
Common — 10c 4-14

Macy (R. H.) Co., 4»/4% pfd A (quar.) $1.06]/4 11- 1
Marshall Field & Co. (quar.) 50c 10-31
Max Factor & Co., class A (quar.) 20c 10-15

•/ McCabe Grain Co., Ltd., class B (quar.)___ $10c 11-
McCall Corporation (quar.) 50c 11-

McCaskey Register, 4'/2% preferred——14c 10-
McGraw Electric Co, (quar.)__. 75c 11-
Extra — 50c 11-

Midco Oil Corp. — r/ 50c 9-20

Midland Bakeries Co., common (quar.). 15c 10-15
4% preferred (quar.) :— $1 10-15

Mississippi Power & Light, $6 pfd. (quar.)_ $1.50 11- 1
*

Missouri Edison Co. (quar.) — 17V2C 10- 1

Monmouth Park Jockey Club— : ;vZ'
5% preferred (accum.) $2.50 1-15-50

Montana Power, $6 preferred (quar.)—— $1.50 11-1
Morrell (John) & Company — 12 %c 10-29

Mountain States Power, common (quar.)___ 62V2C 10-20
5% preferred (quar.) 62 '/2c 10-20

Muskegon Motor Specialties Co.— ■ / . ,./■' •

$2 class A convertible preference (quar.) _ 50c 12- 1
^ Narragansett Electric, 4!/2% pfd. (quar.) 56V4C 11- 1
National Battery Co 75c 11- 1
National Folding Box $1 10- 1

? Neisner Brothers, Inc.. 4%% pfd. (quar.)— $1.183/4 11- 1
"

New England Confectionery Co. (quar.) $1 10- 1
New England Laundries, $6 pref. (quar.)— $1.50 10- 1
New York Telephone Co. (quar.) $2 9-30
Niagara Fire Insurance Co. (N. Y.)_ $1 9-30

Norfolk & Western Ry. Co.— / X ,

4% adjustment preferred (quflf.)— -V-"' 25c 11-10
North & Judd Mfg. Co. (quar.)_.—_—___ 37V2C 9-30

Northern Engineering Works—— 25c 10-26
Northern Indiana Public Service—

5% preferred (quar.)—— -J— $1.25 10-14

Northwest Airlines, Inc.—
4.6% convertible preference (quar.) 283/4C 11- 1

10-15
_ 9-19

9-30

9-30

9-28

9-27

10-10

9-20

10-21

11- 1

9-26

11-28

12-31

9-19

9-27

11-15

11-15

9-30

9-26
9-22

10-14

9-24

9-22

9-24
10-14

10-14

9-30

9-30

11- 3

9-24

9-20

,9-23

10-14

10- 3

4- 3

10-10

10-15
9-30

10-15

10-15

9-26
10-20

10-20

9- 1

10- 1

10- 1

10-15

9-23

12-31

10-11

10- 7

9-30

9-30

11-17

10-15

10-20
9-22

10-15

9-23

9-23

9-30

9-26

10-19

9-23

10-14

10- 5

10-20

Name of Company /
Northwestern Title Insurance Co. (Spokane)

Oberman & Company, 5% preferred (quar.)
Ohio Loan & Discount (quar.) —

"Oliver Corporation, 4V2% conv. pfd. (quar.)
Orangeburg Mfg.
Pacific Coast Aggregates, Inc.—
4V2% convertible preferred (quar.)

Pacific Greyhound Lines
Pacific Portland Cement Co.___^ :_.

Park & Tilford, Inc. (quar.)
Parke Davis & Co._______^ X
Parmelee Transportation Co. (quar.)
Paymaster Consolidated Mines, Ltd.—
X Resumed i ;

Peiler Brewing, 5l/z% preferred (accum.)___
Penman's, Ltd., common (quar.)____

- 6% preferred (quar.) —

Penobscot Chemical Fibre Co. (Maine)—X
: Prior preferred A
Prior preferred B -

7% -1st preferred-—;
Perron Gold Mines, Ltd. (quar.)____—___
Philadelphia Electric Co., 3.8% pfd. (quar.)
4.3% preferred (quar.)_^ /——.—

4.4% preferred (quar.). — —

Pierce Governor & Co. (reduced)
Pioneer Petroleum Co., prior pfd. (s-a)
Planters Nut & Chocolate Co.—
Plomb Tool Co

Portland Gas Light, $5 preferred (quar.)
Portland Transit Co., 5% preferred (quar.)
Potomac Edison Co., 3.60% pfd. (quar.)_—
4.70% preferred B (quar.) ;

Prestole Corp.,- 5% preferred (accum.)
Public Service Co. of Colorado—
Common (increased quar.)—
4V» % preferred (quar.) ;

- 4.40% preferred (quar.)
Prosperity Company, 5% pfd. (quar.):
Purolator Products, Inc. (quar.)
'Quarterly Distribution Shares
Quebec Power Co. (quar.)___/____ —_ ,

Reading Company (quar.)
1. Revere Copper & Brass, 5V»% pfd.' (quar.)
/ Revere Racing Association, Inc •

f'Rice-Stix, Inc. (quar.)_„_^_- X
Rich's, Inc.,-common (quar.)

; . .33/4%- preferred (quar.
River Raisin Paper

■ Rulane Gas Co., common

5% ^preferred (quar.)
Russek's Fifth- Avenue, Inc. (quar.

. Russell Berg Fund, Inc. (name changed to
Mutual Fund of Boston, Inc.) ; :

i: • Stock dividend
—

St. Croix Paper Co. (irreg.) :___ ;
St." Lawrence Paper • Mills Co., Ltd

; San Antonio Gold Mines, Ltd
c Sanborn Map Company— i
; Schaeffer Stores, 6% preferred (quar.)—
Schcnley Industries, Inc. (quar.)

I ScrantOn Electric Co. (quar.) _X
.- Seaboard Oil Co. of Delaware (quar.) -

; Seagrave Corporation
' Securities Investment Co. (St. Louis)— • /

; : Common (quar.) ;

IX - 5% preferred (quar.)_
• Seven-Up Bottling Corp. of Houston, class A
{ Shawinigan Water & Power Co.* (quar.)
Sibley, Lindsay & Curr Co. (quar.) -

1 Sioux City Stock Yards, common (quar.)__
$1.50 partic. preferred (quar.)

Skenandoa Rayon, 5% prior pfd. (quar.)__
j5% class A preferred (quar.)
Sonoco Products Co., common (quar.)

5% preferred (quar.)_■
Southern California Gas, 6% pfd. (quar.)__

r 6% preferred A (quar.)
Southern Franklin Process, 7% pfd. (quar.)
Southwestern Associated Telephone Co.—

n- $2.20 preferred (quar.)
li Southwestern Public Service Co.—
v ;u Common (quar.)
;;'f> 3.70% preferred (quar.)__

3.90% preferred (quar.) ,____

4.15% preferred (quar.)
.';/•; 5% preferred (quar.)_
/.Standard Products Co. (resumed)
Standard Silica Corp. (quar.)_
Standard Steel Spring Co.—
4% conv. preferred (quar.)

Staten Island Edison Corp;—
4.90% preferred (quar.).

; Sterling Electric Motors, Inc
■ Stone Container Corp :
Strathmore Paper, common (quar.)

6% preferred (quar.)
Tennessee Products & Chemical Corp
Terre Haute Malleable & Mfg. Corp. (quar.)
Thatcher Glass Mfg. Co.—
$2.40 conv. preferred (quar.)__ ;

Thermatomic Carbon Co
Time Finance Co., common (increased)—

6% preferred (quar.) /
Towle Manufacturing Co :
Trailmobile Co., 4Vi% conv. pfd. (quar.)—
Travelers Insurance Co. (Hartford) (quar.)

Special —;
*

Stock dividend '
Union Oil Co. of California (reduced, quar.)
United Milk Products Co., common

75c partic. preferred ,

United Steel Corp., Ltd.—
6% class A preference (s-a) Z,

Upper Canada Mines, Ltd
/Van Camp Sea Food Co., Inc. (initial)—_
Van Sciver (J. B.) Co., 5% pfd. A (quar.)_

;! ■ 5% preferred B_.

Vermont & Massachusetts RR. Co. (s-a)—
Wall Street Investing Cotp :

Washington Gas Light, common (quar.)
$4.25 preferred (quar.)
$4.50 conv. preferred (quar.)

Warner Company — —_

West Penn Power Co. (special)

Western Assurance Co. (Toronto) (s-a)_;—;
Western Breweries, Ltd. (quar.)____—__—_

Western Commonwealth Corp. class A (s-a)
Whitehall Cement Mfg. Co.
Whitehead Brothers Rubber

Wiggin Terminals, Inc., common..—
< 5% preferred (quar.) —_ ,

Wilbur-Suchard Chocolate, 5% pfd. (quar.)

Wood, Alexander & James, Ltd.—
7% preferred (accum.) — —

Woolson Spice Co., common —

6% preferred (quar.)_
1 Zeller's, Ltd., commpn——; ——

5% preferred (quar;)__
6% preferred (quar.)„_ ——

Per
Share

$2
/.' $2
i2yac

10c

$1.12 Mi
'

25c

$1.12'/a
$1.25
75c

75c

35c

20c

$lc
68%c

$75c
$$1.50

'

$1.50
$1.25
$3.50
$lc
95c

$1.07 y2
$1.10
20c

17V2C
50c

10c

$1.25
3iy4c

'

"90c
$1.17 y2
12 V2C

65c

$1.06'A
$1.10

X $1.25
IOC

14c
'

$25c
- " 50c

$1.31'A
"

X 20c
50c

'

19c

X 933ic
••• 10c

ic
■■■ ■'.?*' ic

,; 68%c
'

"'

T5C

100%
$1

•

$50c
$7c

■ '

$1
37y2c

50c

25c

40c
•

40c

/;■ 25c

V 50c

$1.25

; 10c
$30c
40c

37y2c
37y2c
$1.25
-$1.25

25c

$1.25
37y2c
37 V2C
$1.75

55c

;/ 55c
92»/2C
97'/2c

$1.03%
$1.25
10c

12»/ac

When- Holders

Payable of Ree.
'

9-30 9-30

$1.22%
•x ■; 5c

20c

25c
■

■ 50c

$1.50
/• 15c

20c

'

60c
; VX'- $4

5c

15c
■ /. 50c

53VaC
$4

$6
100%

» 50c
' 17V2c
36'Ac

$75c
$2'/2C
25c

$1.25
XX 27c

$3

!: , 6c

37'/2c
$1.06'A
$1,121/2

25c

: Z 52c

$2.30

$$1.50

$40c
$25c

20c

$1
15c

62%c
$1.25

$1.25

$$1.75

25c

$1.50
• $50c

mvtc
$37'/2c

9-30

10- 1

10 1

10-31

9-30

10-15
10- 1

10-15
11- 5

'10-31
12-27

9-30

9-22
9-30-

10-15

9-23

10- 1

9-20

10- &

10-22.

10- 7
12-15

11-15 10-24
10- 6 9-15
11-15 10-17
11- 1 10- 3

10- 1

10- 1
10- 1

10-29
11- 1

11- 1

11- 1

10-25
11- 1

10- 1

10-15

10-15
10- 7-
11- 1

U- 1

9-30

11- 1

12- 1

12- 1

10-15
10-10
11- 5

11-25

11-10
11- 1

10-15
11- 1

11- 1

11- 1

10-20
10- 1

10- 1
10- 1

10-15

10-11

10-15

10-25
11- 5

10-14
10-1

11-10
11- 1

12-15
.12-15

10-25

10- 1
10- 1
10-15

11-25

10-25

9-27

9-27
10- 1

10- 1

10- 1

9-30

10-15

10-15
10-10

9-26

9-26
9-26

9-20

10-10

10-10

10-10

10-14

10 1

9-15

9-30

10- 1

10- 3

10-11

10-11

9-23

10-14

11-15

11-15

10/ 5
10- 1

10-31
10/18

10-13
10-10
10- 3

10-15
10-20

10-20
10/ 5

9-21

! 9-21
.9-21

10-10

9-23
10- 3

10- 4
10- 5

9-30
?

9-28

10-20
10-11

12- 1

12/ 1

10-10

9-26

9-26
10- 5

10-18
10-15

9-16

9-16

9-15

9-15

9-21

9-21

9-30

9-30
9-23

11- I t 10-15

12- 1

11- 1

11- 1

11- 1

11- 1

10-20
11-15

11-15

10-17
10-17
10-17

10-17

10-10
11-5

50c 11- 1 10-14

11- 1

10-17

10-21

10- 1

10- 1

10- 1

11-15

10-15

11-15

9-30

10- 1
10- 1

10-15

10- 1
12- 9
12- 9

12-15
11- 9

10- 1

10- 1

11- 1

10-31
11- 1

10-15

10-15

10- 7

10-10

11- 1

11-10

11-10

10-15

10-10
10-10

10- 1

10-15

10-15

10- 1

9-30
11-15

10- 1

10- 1

11- 1

11- 1

9-30
9-30

11- 1
11- 1

11- 1

10-17
10- 7

10-11
9-27

9-27

9-27
11- 1

10- 5

10-31

9-27
9-20

9-20

9-30
9-27

11-10

11-10
11-25

10-10

.9-28
9-23

10- 4

9-30
10-15

10- 1

1(XT

9- >0

;< 9-di>
10-14
10-23
10-25

9-30

9-23

9-28

9-23

9-30

9-30

9-2S

9-23
11- 1

9-28
5-28

10-20

10-15

9-20

9-20

10-: 1
10- 1

10- 1
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Below we give uie dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced tnis week, these being given in the
preceding table.

Nome of Company :

Aberdeen Petroleum (quar.),,,,— —

Addressograpn-Multigiapn. Corp. (quar.;,—-

Aerovox Corp., 6% conv. preferred (quar.).
Affiliated Fund, Inc.— ———

Affiliated Gas Equipment, Inc—— —

Agnew Surpass Shoe Stores
Ainsworth Manufacturing Corp. (quar.;,,,,
Alabama Fuel <k Iron (resumed!
Aibermarle Paper Mfg., 6% pfd. (quar.)—-

7% preferred (quar.;,—__—;—
.

Allied Stores Corp., common (quar.),
Aluminum Co. of Canada, Ltd.—
.4% .preferred (quar.)__—
American Air Filter, common (quar.)

S7 preferred (quar.),,
American Alliance Insurance Co. (N. Y.)—
Quarterly

American Bemberg, 4te% preferred A—
American Car & Foundry Co., com. (annual!
American Fidelity & Casualty Co. (quar.)
American Fruit urowers, Inc. (reduced)——
American General Corp., com. (irreg.)
Common (irreg.) —

American Home Products Corp. (monthly)™
American-La France Poamite Corp. (irreg.)
American Machine & Foundry Co.—

,

3.90% preierred tquar.)—
American Manufacturing Co —~

American Metal Co., 4te% preierred (quar.)
American Molasses Co. iquar.;,,—
American National Fire Ins. Co. (quar.)—
American Sugar Refining, 7% pia. (quar.)
American Telephone Co. (Kansas)—
5% preferred »quar.)_——

American Teiepnone & lelegrapu oo. t.qu»r.)
American Woolen Co., 7% pfd. (quar.)—
American Zinc, Lead & Smelting

: $5 prior preferred (quar.)__—
Anchor Post Products,
6% preferred (quar.)
6% preferxed (quar.)—* ——

Angerman Company —»■

Anglo-Canadian Telephone Co.—
4 te % preferred (quar.)—-—

' Arcade Cotton Mills Co., common iquar. )_„
6% preierred <s-a)—:

Armco Steel Corp., 4(4% conv. pfd, (quar.)
Arrow-Hart k Hegemen Electric Co
Associated Electrical Industries, Ltd.—
Ordinary registered (interim)

Associated Telephone Co., Ltd.—
414% preferred (quar.)
5% preferred <quar.)_ —

Atlantic City Electric Co, (quar.;
Atlantic City 8ewerage (quar.)
Atlantic Refining Co.
4% preferred A (quar.),.
3.75% preferred B

Atok-Big Wedge Mining Co
Attleboro Gas Light <quar.)„
Auto Finance Co., common (quar.),,,,.

5(4 % preferred —

Automatic Firing Corp., 6% preferred—
Automatic Voting Machine, common (irreg.)

$1.50 convertible preferred (quar.;,,
Automobile Banking Corp., common (quar.)

Class A (quar.)
Extra

—

$1.50 convertible preferred (quar.)
Avery (BP) & Sons, common (quar.;

6% preferred (quar.)
Avondale Mills,
Common (monthly)

(monthly)
(monthly)

> (monthly)
(monthly)
(monthly) ■

(monthly) .

preferred (quar.),,,..™,,,,,^.
preferred (quar.)

'I'

Per

Share

l(4c
2 (4c
,60c
75c

37 (4c
7c

15c
$15c
25c

20c

$1.50
$1.75
flic

I25c
25c

$1.75

25c

$1.30
$3
15C

12 tec
10C

When Holder»
Payable of Rec.

10- J

,10- 1
.10-10
10-10
JO- 1
10-20
11- 1

12- 1

10- 7
10- 1

10- 1

10- 1
10-20

12-1

10- 5

10-5

10-14
10-14

10- 3
10-10
10- 7
10-10

9-26

9-26

9-15

9-15
•9-15
10- 5

10-14
10-31

9-23
9- 9
0-20

9-20
0-15

11- 2
9-20

9-20

9-20

10c 1-10-50
10c

50C

97 tec
25c

*1.12%
10c

10c

$1.75

$1.25
S2.25

$1.75

11- 1

10- 1

10-15
10-1
12- 1

10- 3
10-14
10- 3

10-15

10-15
10-14

9-30
9-21*

11-21

9-26
9-20
9- 6*

9-30
9-15

9-30

*1.25 11- 1 10- 6

$1.60
$1.50

15c

$56(40
$1

i $3

$1.12(4
50c

11- 1
1-31-50

10-10

11- 1
12-23

12-23
10 15

10- 1

10-22
1-21

9-30

10-11
12-19

12-19
9-15
9-23

a5% 10-19 9-19

Common
Common
Common
Common
Common
Common
$*.50
$4.50

Ayshire Collieries Corp. (quar.),
Backstay Welt Co. (quar.)—
Extra

Baldwin Co., C% preferred <quar.>
Baldwin Locomotive Works (quar.),,
Baltimore Porcelain 8teel Corp.—

7% preferred (quar.)
Bangor Hydro-Electric Co. common (quar.)Bankers Trust Co. (N. Y.) (quar.)—
Bartgis Brothers Co. (quar.)
Bath Iron Works Corp
Baystate Corporation (quar.)
Beaux-Arts Apartments, $3 prior pfd. (quar.)

$6 1st preferred (quar.) _______—

Bell Telephone Co. of Canada (quar.)
Belt Railroad Stockyards, common (quart¬ets, preferred (quar.)—_—

—

Ben-Hur Products, $1.75 prior pfd. (accum.)
Benson & Hedges, $2 conv. pref. (quar.)—
Bessemer Limestone & Cement Co. (increased)
Binks Manufacturing Co. (quar.)_„ ,,

Birdsboro Steel Foundry & Machine Co.—
Birmingham Fire Ins. Co. (Ala.) (quar.)
Blauner's (Philadelphia), common (quar.).

Extra
$3 preferred (quar.)

Bloomingdaie Brothers, Inc.,.
Bobbs-Merrill 4(4% preferred (quar.)
Bon Ami Co., class B (reduced)
Class A (quar.)

Borg (George W.) Corporation (quar.)—
Bralorne Mines, Ltd
Brandon Corp., class A__—
Brandtjen & Kluge— —

Brantford Cordage, Ltd , common
$1.30 preierred (quar.)—

Bridgeport Hydraulic Co. (quar.i
Bristol-Myers Co.. 3%% pfd. (quar.)
BritlshrAmerican Tobacco Co., Ltd.—

5% preferred registered shares (s-a)
Amer. deposit receipts reg. (interim)
Ordinary registered (interim)

5% preferred bearer shares (s-a)
Amer. deposit receipts bearer (interim).
Ordinary bearer (interim) . —.—

British Columbia Power, Ltd., class A (quar.)British Columbia Telephone Co.—
6% 2nd preferred (quar.)

Bronx County Trust Co.:.—
Brown Shoe Co., $3.60 preferred (quar.)
Budget Finance Plan, Inc., class A (quar.).Extra
Class B (quar.)—

.

Extra ...

8% convertible preferred (quar.)..Burns & Co. Ltd.—
Class A pref. (participating)
Class B (auar.)

Bush Manufacturing, 4(4% conv. pfd, (quar.)5% non-cumulative preferred (quar.)—.

$22 tec
$25C
30C

20c

V'- $1
03%C

lc

12
37 tec
6834c
60c

• 37 tec
37 tec

5c

5c

5c

5c

37 tec
:25c

37 tec

4c

:v-'V 4c

4c
•V 4c

4C

4c

/"M" 4C

$1.12
$1.12
25C

12 tec
, :25C
$1.50
25C

834c
. 40c

45c
5c

50c

40c
75c

$1.50
.. $50C

50C

75c
75c

. i 50c
'

$1
15c
15c

40c
25c
25c

75C
70c

$1.12(4
25c

$1

25c-

$10c
$1

50c
$12 tec
$32 tec

40c

9334C

a2te%
19 tec

Is

a2te%
19(40

Is

$40c

$$1.50
$1
90c
10c

5c
• 3tec

itec
15C

$30c
.. $30c

28 teC
*'31 (4C

11- 1
11- 1

10-15

10- 1

11-

11-

10-

10-

10
10-

10-
10

10-

10-

10-

10-

10-
10-
10-

10-

11-1
12- 1
1-1-50
2-1-50
3-1-50
4-1-50
5-1-50
11- 1
2-1-50
; 10-10
10- 4

10- 4

10-15
10-31

1-2-50
10-20

10-15
10-14

10- 3

11-1
11- 1
11- 1
10-15
10- 1

10- 1
10- 1

11- 1

10- 1
10- 6
10-13
10- 1
11-15

11-15
11-15
10-25
10- 1

10-31
10-31
10-16
10-15
10- 1
10- 1

10-15
10-15
10-15
10-15

Name of Company
Cable & Wireless (Holding), Ltd.—
5(4% preference (s-a)

Calgary & Edmonton Corp., Ltd. (s-a)
California Oregon Power, common (quar.).—
6% preferred (quar.)
$4.70 preferred (quar.)__-—~-

California Packing Corp., common (quar.).
5% preferred (quar.)

California Portland Cement Co. (quar.)
Camden Fixe Insurance Assn. (s-a) — 1
Canada Iron Foundries, Ltd., common—
6% non-cumulative preferred (Sra)_—_—

Canada Life Assurance (quar.),
Canada Northern Power Corp., Ltd. (quar.)
Canada Steamship Lines, Ltd. (s-a)
Canadian Bronze, Ltd., common
5% preferred (quar.) ...

Canadian Dredge & Dock, Ltd. (quar.)

10-
10-
10-

10-
10-

10-

10-15

11- 1
10-14
10-31

10-15
10-15

10-15
10-15
10-15

10-28
10-28
10- 1

10- 1

10-15 ;
10-15 ::
9-23 *■

9-23

10- 5

10- 5

9-23...

9-15
9-23

9-23

9-23

9-24

,9-20
9-20

9-20
9-20

9-20

9-20
9-19

9-19

10-15

11-15
12-15

1-15

2-15
3-15
4-15

10-15
I-15
9-23

9-24
9-24
9-30

10-7

12-13
10- 1
9-14
9-30

9-21

10-15
10-20
10-20
9-15

' 9-20
9-20

9-27
10-20
9-23
9-26
10- 3

9-15
II- 1

11- 1

11- 1
10-15

9-20

10-14

10-14

9-24

9-23
'
9-22
9-23
9-20
9-20
9-30
10- 1

8-30
8-30

8-30

8-30
8-30

8-30

9-30

10-17

9-30
10-14
9-28

9-28
9-28
9-28

-9-28

10- 7
10- 7

.> 9-16
0-16

Quarterly
Canadian-Fairbanks-Morse Co., Ltd.— : ; ;
6% preferred (quar.)

Canadian General Investments, Ltd. (quar.)
Canadian Industries, Ltd., common (quar.)
7% preferred (quar.) '

Canadian Motor Lamp Co., Ltd. (quar.)—
Canadian Refractories, Ltd.—
4(4% preferred (quar.)

Cannon Shoe Co. (Bait.) (quar.)—_——-
Capwell, Sullivan & Furth, 6% pl'd. (quar.)
Carolina, Clinchfield & Ohio Ry. (quar.)—-
Carolina Power & Light Co., common—
Carpenter Paper Co., 4% pfd. iquar.)
Carrier Corp., 4% preferred (quar.)
Caterpillar Tractor Co., common
4.20% preferred (quar.)« —

Celotex Corporation, common (quar.)——
5% preferred (quar.)_~_—

Centlivre Brewing Corp —.

Central Aguirre Sugar Co.~ —

:. Central Ohio Light & Power, com. (quar.)-..
Extra —

3.60% preferred (quar.) '
Certain-Teed Products Corp., com. (quar.)_
Chadbourne Hosiery Mills, Inc.—
4(4% convertible preferred (quar.)——_

Champion Shoe Machinery— f '

5% preferred I accum.) ————

Chemical Fund, Inc.___— ——-—-

Chesapeake & Ohio Ry.,
3(4% conv. preferred (quar.)

Chicago Corporation (quar.) —

; Chicago Molded Products ——

Chickasha Cotton Oil (quar.)___
Cincinnati Union Stock Yards.. ——-

Circle Bar Knitting, Ltd., class A (s-a)
City Stores Co., common (quar.)——
Class A (quar.)_ ——

Clary Multiplier Corp. (stock dividend)
Cleveland, Cincinnati & St. Louis Ry.—

f; 5% preferred (quar.)_— —

Cleveland Union Stock Yards (quar.)—
Clinton Trust Co. (N. Y.) (quar.) —

Clopay Corp., class A : —

Club Aluminum Products (reduced) —-

Coca-Cola Bottling Corp. (Cina.)—
$2.50 class A (quar.) —

Columbia Breweries (quar.) —

Columbia Pictures Corp. (resumed),—.—
Columbus & Southern Ohio Electric Co.™
Commercial Banking Corp..

Per

Snare

$5c
40c

$1^0

$1.17 te
.62(4c
62 tec
$1.80
50c -

$40c
$30c

; $$5
' i $15c

• $50c

$31c

$$125
r , $25c

$25C

$$1-50
$20c

$17tec
$$1.75
$15c

$$1.12 te
15c

37 tec

$125
50c
$1
50c

50c

$1.05
'
25c

25c

: 19c
37tec

. 40c

5c

90c
.-.■V. 15c

When Holdera

Payable of Rec.

10- 7
10-15
10-20
10-15

10-15
11-15
11-15
10-25
11- 1

11- 1 i
11- 1 -

10-1

,10-25
.10-15
11- 1

dl- 1*
' 11-2

,2-2-50

, 10-15
10-15
10-31

10-15
12-15 '

10-15
10- 1
12- 1

10-20
11- 1
11- 1

10-15

v 11^10
llrlO

10-31

10-31

10-14
;

10^15

JO-15
10-15
12^,1
10-15

9- 1
9- 9
9-30

9-30

9-30

10-31

10-31
10-14
-10-10

10-15
10-15

:9-30
9-20

40-23
10-10

10-10
10- 6

' 1- 6

9-30

.9-30

9-30

49^15

11-25

-9-28

9-21
11-15

10-10
10-10

10-20
"9-30

10-20

10-20

10- 7

10- 7
10- 1
9-30

10- 1

10- 1 ■

11-15
. 9- 8

56 tec i0—"*l—' i 9-23

$1.25
v: 12c ?

87 tec

■*:"i 15c :■
10c

25c
15c

$50c
30c

30c,
4%

$1.25
12tec

1 25c
25c

$4
IOC

10- 1

10-!l5

11-1
11-1
.10-22,
10-14

10- 1

10-15

11- 1
11- 1

12-31

10-31
10- 1

10- 1

10- T
10-11

ill- 1

9-20

9-30

10- 7
10-10

w* 9-17

9- 8

^ 9-16
- 9-30

10- 6

10- 6

12-15

1.0- 5
9-23
9-23

9?23
r 9-23

10-20

Commodore Hotel,: ;
Concord Gas Co., 7% preferred (accum.)_~
Connecticut General Life Insurance Co.—
••v Stock-- dividend
Connecticut Light & Power, $2 pfd. tquar.)_
$2.20 preferred (quar.)
$1.90 preferred iquar.)—

Connecticut Printers (quar.)— —

Consolidated Etilson Co, (N. Y.)—
$5 preferred (quar.)— —

Consolidated Machine Tool—
:$6 - lst.:-preferred'' (quar.)';^4.™44i^-T----^::

Consolidated Royalties, Inc.—
, .

Patricipating preferred (quar.)
Consolidated Royalty Oil, common <s-a)_.i_
Consolidated Textile Co., Inc. (quar.)
Continental Car-Na-Var Corp.-. ——

Continental Gin Co., 4(4% preferred——
Continental Insurance Co. (N. Y.) (quar.) _
Continental Motors Corp.—
Cornell-Dubilier Electric Corp.—

$5.25 preferred A (quar.)_——
Cottrell (C. B.) & Sons, common

'-6% preferred (quar.»_,_ :—
County Trust Co. of White Plains (quar.)—«
Crown Life Insurance Co. (TorontoI (quar.)
Crum & Forster, common (quar.)„_-—

8% preferred (quar.)
Cuban-American Sugar Co.,

Cuban Atlantic Sugar Co.— ,

5% preferred (quar.)
Cudahy Packing, 4(4% pfd. (quar.)_ —

Culver Corporation (s-a)
—

Cunningham Drug Stores, Inc. (quar.)_—
Davidson Brothers, Inc.,—

—

Dayton & Michigan RR. Co., common (s-a)_
8% preferred (quar.) —

De Pinna (A.) Co., 6% conv. pfd. (quar.)^.

62c 10- 1
-

9-15
$1.25 10- 1 9-15

5C 10- 3 9-20
50c 10-14 9-30
35c 10-10 f " 9:26
10c 10- 1 r 9-26
20c 10-18 • 10- 4

75c 11-15 7 10-30

100% 10- 3 . 9:17

50c 11- 1 10-5
55c 11- 1 10-5

47 tec 11- 1 10- 5

25c 10- 1

$1.25 11- 1 10£ 7

$1.50 10- 1 ?. 9-22.y
15c 10-15 9-30
8c 5 10-25 10-10T-

? 20c 10-13 9-30

5c 10-15 10-1

$1.13 1-3-50 12-15 "
50c 10-15 9-30
10c 10-26 10- 7

$1.31te
$1

$1.50
37 tec

$$5
30c

:::: *2

10-15

10- 1

10- 1

10-15

10- 1

10-15
12-30

9-23
■ 9-20

9-20
4: 9—15

9-30
10- 1

12-17

25C 1-3-50 12-19:

$1.25
$1.12(4

10c
"::V; 25c

10c

87tec
$1
15c

$2c
12 tec
30c

50c
7 50c

1-3-50
10-15

11-15
10-20

10-25
10- 5
10- 5
10- 1
11-30
10- 1

10-15

11-15
10- 8

3-1-50
"11- 1

11- 1
11 1

12-16
10- 3

11- 5
10- 5

10-11

9-15
9-15

9-27
t 9-30

8-23
9-30

11-10
10- 1

2-6
10-14
10-14

10-14

20% 10-179- 1

Delnite Mines, Ltd. (resumed)
Denman Tire & Rubber, 5% pfd. (quar.),--
Detroit Edison

Detroit-Michigan Stove, 5% pfd. (quar.)—
Detroit Steel Products Co.—--:—— —-—

Diamond Match Co. -— ..7/:": •6% participating preferred (s-a)——.—. _ 75c
Diocesan Investment Trust—: 9c
Dlsher Steel Construction, Ltd., common— $30c
$1.50 conv. class A preference (quar.)__ $37tec

Distillers Co., Ltd.— '^-
American deposit receipts ordinary (final)
Stock dividend (One share for each two
shares held)

—,—_

Dixie-Home Stores (quar-.)—
Dome Mines, Ltd.____—^.^

——

Dominion & Anglo Investment Corp., Ltd.—
; 5% preferred (quar.) —

Dominion Dairies, Ltd., common (quar.)
5% non-cum. preferred (quar.)____

Dominion Glass Co., Ltd., common (quar.)_
7% preferred (quar.)

—

Dominion Oilcloth & Linoleum Co., Ltd.—
Dominion Square Corp., Ltd. (increased)—
Dominion Tar & Chemical Co., Ltd.— 7-J1::"Common (quar,),____,
Voting trust certificates (quar.)

Dominion Textile, Ltd., 7% pfd. (quar.)—,
Donnacona Paper Co., Ltd.— :

.4(4% convertible preferred (quar.)$$1.12(4 11-15 10-14Douglas Oil Co, of California—
; . J5(4% convertible 1st preferred (quar.)— 3244c5% convertible 2nd preferred (quar.)—— 12(4c

Dover Industries (quar.)
, $15c

Dow Chemical Co., common 40c$3.25 2nd preferred (quar.)—— 81V4C$4 preferred A (quar.) ... \ $1

10c

$17tec

$$1.25
$12 tec
$44c

$25c
$35c
$40c

$75c

$25c
$25c

$$1.75

10-15
10-31

12-1
10-15
10-15
10-15
10-15
10-28
10-15

11- 1

11- 1

10-15

9-30

9-30

11-15
9-30
9-30

9-27
9-27

9-30

9-15

10- 1

10- 1

9-15

10-
10-

1
• 1

12-1

10-15
10-15
10-15

9-20
9-20

11-15

10- 1

10- 1

10- 1

Name of Company

du Pont (E. I.) de Nemours & Co.—
$3.50 preferred ^ (quar.)
$4.50 preferred (quar.)

Duquesne Light Co., 5% 1st pfd. ,(quar.)~
Eastern Massachusetts Railway—
-'r 0% ^preierred A iquar..;

6% preferred B (accum.),
Edgewater Steel Co., common™—^,,4.,™.,,.
Edison Sault Electric -i(s-a) —

Stock dividend i.—-i. — ——~

Ekco Products Co., common (quar.)——:—
; 4 (4 % preferred (quar.).
Electric Boat Co., $2 conv. pfd. (quar.),x.
Electro Refractories & Alloys Corp.— 4 j ;

; Common (quar.) —

-. 5% -preferred ((s-a).x^J:——"—-
EUzabethtown Consolidated Gas Co. (quar.)
Emerson Radio & Phonograph • (quar.;_.___
Empire Brass Mfg., >Ltd„ class A .(quar.)—
Empire"kMillwork Corp. .(quar.) ^

Empire Southern Gas Co. (quar.) _™—

Empire Trust Co. (N. Y.) (quar.) 4.
Equity Corporation, common (irreg.)
Common (irreg.) —--—

. 20c 'preferred (s-a)„ ,

Erie Railroad Co., $5 Rfd. A (quar.)_,r-—
Erwin Cotton Mills. 1

Esmond Jdills, Ltd., 5% pfd. (quar.)—
Estabrooks (T. H.) Co., Ltd.— .

4.16% preferred! (quar.)
European & North American Ry. Co. (s-a),
Eversharp, Ino., 5% preferred (quar.)__
Fall River Electric Light (irreg.) >
Fall River Gas Works (quar.) —

Falstaff Brewing Corp.— ,

Common (stock dividend)—
Fashion Park, Inc., (quar.)
Fideilty-Phenix Fire Insurance Co. (quar.),
.Filing Equipment Bureau, common..,
4% participating preferred (quar.)
Participating 1 ——

Fireman's Fund Insurance Co. (quar.)
Firestone Tire & Rubber Co.,,!,. _~1—
First National Bank (N. Y.) (quar.)— ./
First Springfield Corp. (year-end;,—'—

. First York Corp., common (irreg.) ,

. $2 preferred (s-a)—1
Fitzsimmons Stores, Ltd., ■ s , ,

j 6% 1st preferred (quar.)
Florida Power M Light, 4te% pfd. (quar.),
Florida Public Utilities Co., common
4te% preferred (quar.), .1— ..

Forbes & Wallace, class B (quar.)—.
Fort Street Union Depot (s-a)
Fort Worth Transit Co.__ —..— «

; Foundation Co. of Canada, Ltd. (quar.)
Franklin Telegraph Co. (s-a)

. Fraser Cos., Ltd., common (quar.)
Froedtert Grain & Malting common (quar.)

■':>] $2.20 preferred (quar.),™ :
7: Frontier Power Co. (irreg.)___
Fry Products, Inc. (quar.)

. Fuller ,(D. JB.) & Company, Inc.— .

6% convertible preferred (quar.)
Fuller . Manufacturing Co.,
Funsten (R. E.) Co.— :
4te% convertible preferred (quar.)

Gair (Robert) Company, 6% pfd. (quar.)
Galveston-Houston Co. (quar.) ;
General American Transportation Corp.—

. $4.25 preferred series A (quar.)
General Baking Co., common,
-General Cable Corp., 4% 1st pfd. (quar.),,

4% convertible 2nd preferred (quar.)_,
General Electric Co.
General Electric Co., Ltd.—
Ordinary registered v- (annual)
Bonus :

American deposit receipt for ord reg
- Bonus I 1 1

General Finance Corp. ; •
5% preferred A (s-a)
4% conv. preferred C (s-a)

General Fireproofing Co. . *

7% preferred (quar.)j.
General Foods Corp., common (quar.)
$3.50 preferred (quar.)

General Instrument Corp
General Investors Trust (quar.)
General Motors Corp.—
.$5 preferred-(quar.),
$3.75 preferred (quar.)

General Public Service $6 pfd. (quar.),
$5.50 preferred (quar.) ;
$4 preferred (quar.) ■

. Georgia-Pacific. Plywood & Lumber Co.—
$2.25 preferred (quar.)

Gerrard (S. A.) Co., 5% preferred (s-a),^
Gibson Art Co. (quar.),- : i

-Gillette Safety Razor, common (quar.),
- $5 preference (quar.)
:Gimbel Brothers. Inc., common (quar.)

$4.50 preferred (quar.) I
Globe Wernicke Co., common (increased),
r 7% preferred (quar.)™

. Golden State Co., Ltd., common (quar.)
Gordon Foods, Inc. (quar.)
'Grafton & Company, Ltd., class A (quar.)
;•Grand Industries, Inc
Gray Drug Stores Co. (quar.) II,IIII
Grayson-Robinson Stores, common (quar.)

7 7 $2.25 preferred (quar.) I
Great American Insurance Co.. (quar.)
Great Western Sugar Co., common (reduced)
•r7% preferred !(quar.)

;Griesedieck Western Brewery Co.—
, . 5% convertible preferred (quar.)
Gulf, Mobile & Ohio RR., $5 pfd. (quar.)

$5 preferred (quar.)
$5 preferred (quar.) "

_

Gypsum Lime & Alabastine of Canada, Ltd.
; Quarterly /
Halle Brothers Co.. $2.40 conv. pfd. (quar.)•

Karrisburg Gas, 4te% pfd. (quar.)
Hartford Fire Insurance-(stock dividend)

: iHart, Schaffner & Marx
Hartman Tobacco Co., common
Haverhill Gas Light (increased)
Hayes Industries, Inc. tquar.)_, I _II~
Hercules Cement Corp. (quar.) ~I

, Hercules Steel Products.Corp., common
.7% preferred class A (quar.),

Hlbbard, Spencer, Bartlett & Co.—-
Monthly -

Holly Development Co~~-(qiTar~)—I ,

Holt (Henry) & Company—
r

5% preferred "(s-a)
Houdry Process Corp. (irreg.) I"—~

' Household Finance Co., common (quar.),
334% preferred (ouar.)_____

_

. Humberstone Shoe Co., Ltd. (increasedRl _

. iHussmann Refrigerator Co., com. (increased)
$2.25 preferred (quar.)

f Huttig Sash & Door Co.,, 5% pfd. iquar.)_
Imperial Life Assurance "Co. of Canada—
Quarterly

Imperial Tobacco Co. of Canada, Ltd.—
i. . 4%. preference (quar.)
Incorporated Investors

Per

,Share

.87 tec

$1.12te
$1.25

$1.50

*1.50
■

v 15c
20c

; 10%
: 7 .30c

$l-12te
-+.50C

17 teC
- $1.25

$1.25
30c

$25c
20c

30c

30c

75c

7tec
.7 tec
10c

$1.25
15c

$25c

$26c

$2.50
. - -25C
I $1

■4 50c

When Holder
Payable oj Ret

10-25
10-25
.10-17

12-15
.,11- 1
10-25
10-15

10-15
11- 1
11- 1

■ 10-10 ;
» 1 • ■, 1 • 'tf. •'* ^

10- 1*
10- 1 •

10- 1

10-15
10-15

:.. 10-31
10-15

■ » 10-15
10- 7

10-10

1-10-15

1-3-50
12- 1
10- 1
11- 1

10-15
10- 3
10- 1

10- 1

11- 1

100% \ 10-14 t-

50c 11- 1

50c 10-15

> 25c 10- 1

$1' ; 10- 1

;, 25c 10- 1
:• ; \65c.- 10-17

$1 10-20 ..

$20 10- 3
50c 12-15
30c 10-10 7

$1 1-3-50 ■'

$1.50 12- 1 v

$1.12 te . 12- 1

15c 10- 1

$1.183/4 10- 1

h"; .25c 12- 1
• : $2 .

10- 1

15c 10- 1

$35c • 10-21

$1.25 11- 1;
•• $50c 10-24

25c i. 10-31
:55c 10-31

5c 10-14

":v,- 10c 10-10

7 tec 10- 1

,25c 10- 7

56 tec 10- 1

30c 12-20
25c 10- 1

$1.06 te 11- 1
15C 11- 1

$1 10- 1
50C 10- 1

50c 10-25

al0% 10- 6

,a7te%
'''

10% 10-14

7te% 10-14

25c 11-25

$1 11-25

$1.75 1-1-50
50c 11-15

87 tec 11- 1

15c 10- 3

6c 10-20

$1.25 11- 1
93 tec 11- 1

$1.50 11- 1

$1.37 te 11- 1

7-7;': $1 11- 1

56 tec 10- 1

25c 11-30

$1 10- 1
62 tec 10-24

$1.25 11- 1

25c 10-25
$1.12 te 10-25

25c 10- 1

$1.75 10- 1
25c 10-15

10c 10- 1

$25c 12-15
,10c 10- 5
20c 10- 3

25c 10-20
56 tec 11-15
30c 10-14
30c 10-3

$1.75 10- 3

*

37 tec 11- 1
$1.25 12-28

$1.25 3-30-50
v $1.25 6-30-50

, *25c 12- 1
60c 10-15

$1.12te 10-15

33te% 11-11
• 60c 10-19

10C 10-15

45c 10- 1

25c 10-25
50c 10- 1

5c 10-25

35c 11- 1

20c 10-28
lc 10-25

25c 1-2-50
50c 10-20

50c 10-15
93 tec 10-15

>t$1.50 10-11

30c 11- 1

56 tec 11-15

$1.25 12-30

t$3.75 10- 1

t25c • 11? {1

.25c 10-28

TO-lo
10-1C
9-15

12. 1

10-K
10-15
8 3t

10- l

10.-15
10-15
>9.-21

>1S
'

70.- IS
9-2z
10- j

' 9-36
10-K
10- i
10- 1

9-25
-

11-16
12-

11-15
9-21

10-

9-16

,9- 3
9-26

-• 9-22
10-13

5,9-23
10-15

1 9-30
■ -9-21
9-21
,9-21
9-30
10- 5

-7,9-16
12- j
8-18

12; 2

J1-2C
-11-12

9-26

9-26
11-24

9-30
9-22

9-3C
10-14

.9-30

10:14
10-14

• 9-15
• ,9:301

7 :s'-2o

I* 9-21

. 9-22
12- 1

9:22

.9-25

10:17

9-23

9-28

9-23

9-7

9
9- 7

11-10

11-10

10-25

10-10*
9-16

9-30

10-10

10-10

9-30
9-30
9-30

11:23
9-20

10- 1
10- 1
10:10

10-10
-9-20

9-20
S-26

9-24
11-25
9-26

9-20
9-30

11- 1
-9-20
9-10
9-10

M-n
12- 8
3-10

- 6-12

11- 1
10- 7
9-30

10-31
9-23
9-30
9-23
9-30
9-23

10-10
10-10

10-18
9-30

12-22
10- 1
9-30'
9-30'
9-15

10-20
11- 1
12-20

9-30

, 9-20

9-19
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lOr 1

10-15
10- 3
11- 1

11- 1

10- 1

10- 1

9-20
lOr 3
9-27

10-15
10-15
9-20

9-20

10-15 - 9-15

''

\ ,, \ " Par ' • Whan ■ Holder*

Kame of Company • • Share Payable of Reo. ,

^ona Gas St Chemical Corp., $3 pfd 7$c
In

■ ««nniis power & Light Co., common-- 40c
TSlB»X3 Commerce (N. Y.irr._ 50c
Industrial SnCoUt Wuar, 15c
„ P^MountTtaTelephone Co., com. (quar.), - 20c
6%" non-cum. preferred (quar.) _ 20c

, rnational Bronze- Powders, Ltd.—
oSc Pating preferred (quar.) 137Vac

infernaUcnal ®du«itioDal .publishing Co.—
<150 preferred (accum.)-,, . 3Qo

rJinational Harvester Co., com (quar.) _ 35c
International Nickel of Canada, Ltd.-

preferred ($100 par) (quar.)_______ t$175
7% preferred ($5 par) (quar.)——, $8%c

interstate Department Stores (quar.) __— 50c
intertype Corp. (increased),™^— +50c
investment Foundation, Ltd. (interim)—, $20c
Insv wnveuiM preference' (quar.)i *75c
investors Management: Fund, Inc * 13cinveawi

Co (qUar,)„ ___ 30c
Si Tea Company, 3% % pid. (quar.)— 93%c
Tnhns-Manville Corp., 3%% pfd. (quar.)— 87l/2c
Johnson & Johnson (stock dividend) J%
Johnson-Stephens & Shinkle Sftoe Co.—,,, 12%c
SSon Mutual Fund, Inc.— —— 20c
SJrnal Publishing Co. of Ottawa, Ltd.—
Quarterly — —— . +20c

Joyce, Inc. (quar.)-—,. 10c
iniiaii & Kokenge Co 50c
Kansas City Southern Ry., 4% pfd. (quar.) $1
Keilosg Company —, —1—— *- •' 35c
£Slo£ Switchboard & Supply Co., common 15c
5% preferred (quar)—-— , $L25

Kendall Refining Co. (quar.) 30c
K'ne-Seeley Corp., common ; (quar.i j. > i v 40c
Kirkland Lake Gold Mining Co., Ltd.— ,...

Reduced semi-annual —— tie
Kirsch Company, common (quar.)—,—12.%c
ii.59 preiened (quar.),,——-——i— 37%c
si 50 preferred (quar.)— . 37%c

Kreuger (G.i Brewing Co. (quar.)___ : 25c
Kroehler Mfg. Co., 4%% pfd. A (quar.)— $1.12%
Lamston (M. H.i, Inc., $6 preferred (s-a), $3
Lanaendorf United Bakeries, Inc.— ,

Common (quar.) 30c
$1.80 preferred (quar.) — : 45c

Lawyers Trust Co. (N. Y.) (quar.) 25c
Lees (James) Sons Co., 3.85% pfd. (quar.) 96%c
Lehman Corp. ____—— —•i —— 30c
Leich (Charles) & Co., 6% pfd. (quar.)__! $1.50
Lerner Stores Corp., common (quar.) 50c
4%% preferred (quar.)—— $1.12Va

Lewis Brothers, Ltd. (quar.)— $25c
Lincoln National Life Insurance (quar.)— , 30c
Lincoln Printing Co., common.——— 50c
$3.50 preferred (quar.)—— —— 87%c

Lion Oil Co. iquar.)— — 37%c
Lit Brothers, o% preferred (quar.) — $1.50
Little Miami RR. Co.—
Original capital ——---—• $1.10
Original capital $1.10
Special guaranteed (quar.),— 50c
SoecJal guaranteed (quar.)— 50c

Lock Joint Pipe Co., 8%- preferred (quar.). $2
Longines-Wittnauer Watch Co. (quar.).. . 15c
Lorain Coal & Dock
5% preferred (quar.) 62%c.

>5% preferred (quar.)__ —-—-— 62Vic
Lorlllard (P.) Company, com. (interim)— 25c
7% preferred (quar.) , — ,, $1.75

Louisiana Power & Light,-$6 pfd. (quar.)— $1.50
Louisville Gas & Electric Co. (Ky.)— /
Common (quar.) —: —, 45c :
5% preferred (quar.) — $1,25
5% preferred ($25 par) (quar.)——31%c

Lowenstein ~(M.) & Sons (quar.) —, 50c
Lowney (W. M.) Co., Ltd. (quar,)—, .. $25c
Lucky Stores,-Inc., 51/2 % preferred (quar.) 34%c
Mabbett (George), 7% 2nd preferred (.quar.) ; $1.75-
MacAndrews & Forbes Co., common -— I 50c
6% preferred (quar.)— — ——— $1.50

Mac^ssa Mines. Ltd. (resumed) ___________ $3e
Mading Drug Stores, common, (quar.) 2Qc
55c preferred (quar.)_ —— 33%c

Maltine Company, common———__,_i.— 25c
Stock dividend — — 25%

VU% conv. preferred (quar.)— $1.06%
Manati Sugar Co. (reduced),—,——— ,80c
Manhattan Bond Fund__i.—f , .8c
Extra

.; •' 4%.c
Manning Maxwell & Moore, Inc ; 25c
Manufactufiers Trust €0. (N. Y.) . (quar.),, » 60c
Maracaibo Oil Exploration Corp. (increased) 20c
Marchant Calculating. Machine Cp. (quar.),. 50c -
Marine Magnesium Products Corp. (ifreg.)_ 7c
Marine Midland Corp. (quar.)— . 10c .

Maritime Telegraph & Telephone Co., Ltd.—
Common

— ; $20c
7% preferred (quar.)—— $.17(40

Martin-Parry Corp. (irreg.) 25c
Maryland Drydock Co., common (quar.)—, 31 (4c
4(4% preferred (quar.) ——_ $1.12(4

Massachusetts Investors Trust 30c
McCabe Grain, Ltd., class A (quar.) — $15c
MCClatchy Newspapers, 7% pfd. (quar.),— 43%c
McColl-Frontenac Oil Co., Ltd.—
4% preferred (quar.) $$1

McDonnell Aircraft Corp.—
non-cum. preferred (quar.)— ^ $1.50

McFadden Stores, class A (quar.)— l(4c
*r^ass B <Q"ar.)__l(4c
McKesson & Robbins, Inc.
»rST4 Preferred (quar.) $1
™cBeI1an Stores'Co. (quar.)—^ 37y2c
MoQuay, Inc., 5% pfd. (quar.)——— 25c
Medusa Portland Cement Co. (irreg. 1 $1
Merchants Fire Assurance Corp. (N. Y.)
Quarterly 30c

Mercury.Mills, Ltd, (quar.) $15c
Miami Copper Co. 50c
Michaels Stern Co., preferred (quar.)— $1.12% >

Michigan Bumper Corp. (quar.)— 15c :
Michigan Gas & Electric Co.— —
Common (increased) 40c
w—preferred (quar.)—,—-— $1.10
Mmwest Piping & Supply Co. (irreg.)— 75c
Miller & Hart, Inc.
Common (quar.) . 37V4C

J, Prl°r preferred (quar.) - —— 25c
uier Manufacturing Co., plass A (quar.)-, 15c

Minnesota & Ontario Paper Co.——— 25c
p°wer &'Light, $3.90 pfd. (quar.), 9714c

Mitchell (Robert), Ltd.— — $50c
woaern. containers. Ltd.,, ciass A (quar.) $25c
ltrnnf06 an Society, class A (quar.) 5cn gomery Ward & Co., common (quar.) : 50cMontreal Telegraph Co.- $50c

SSSfttt ^C' (qUftr->- —— 25count Diablo Oil, Mining & Development ■/
Co. (quar ) lc

Extra . ' • jc
Mount Royal Rice Mills, Ltd. —$12(4c
ountain States Telephone & Telegraph-— $1.50

MutuaL chemical Co. of'America—
preferred (quar.)— $1.50 12-28 12-15

Mutual Investment Fund, Inc 10c 10-31 9-30

Mutual system, Inc., common———,,1 ' 4c 10-15 ' 0-30• '» Preferred (quaf.)— — 37%c 10-15. 9^30

12-31
10-15

11- 1

11- 1

10-15

12-15

10-15

10-15

10-15
12- 1

11- 1

11- 1 ;
11-15
19- 1

10-20

10-15
10- 1

10- 6 .

10-15
10- 6

10-31
10-31
.10- 7

- 10-15 '

. 11- 1

10- 1

1-2-50

4-1-50
10-14

12-28
11- 1

10-15

10-15
10- 3

11- 1 <

10- 7

10- 1
; 10-15

11- 1;
10-31

r. 11- 1

11- 1

11- 1

10-15
10-1

12-10

3-10-50
12-10

3-10-50

I-2-50
10-18

1-1-50
4-1-50

10- 3

10- 3
II- 1

10-15
10-15
10-15

11-15

10-15
10- 1

*10- 4-;
10.-15
10-15
12-15

10-15
10-15
11-16,
11- 1

10 15
10 -3

: 10-15
10-15
10- 1

10-15

10-11
10-15
12-20

„;10- 3

10-15

10-15
10- 4

10- 1

10- 1

10-25
11- 1
12- 1

10-31
9-15

10- 3

10- 3 -

9-22,
12- 1 .

9-30
9-16

9-30
11-10

10-18

10-11

10-25
9-26

9-30

9-17
9-22

9-26

9-30
9-26

10- 4

10- 4

9-26

': 9-30

9-30

9-21

12-22

3-22

10- 7

12-21

10-31

9-30

9-30
; 9-23 ;
10-15

9-26
0-20 •

10- 3 '

10-18

9-30 .

10-24
10-11
10-11

9-30*

9-20

11-24
2-21

11-24
2-21

12-23
10- 4

12-20 ■;

3-20
9-12

9-12

10-10

9-30
9-30

- 9-30

11-1 V

- 9-15
9-23

,0 9-20
9-30*

9-30*
11-12

9-30 .

1 9-30

11- '2'^'
10-14 "
10- 3

;c 9-20
10- 5

10- 5

9-23 •

9-20

9-27
9-30

12-10
■j 9-19

9-20

9-20
9-20

9-15
9-15

9-30
10-15

10-20 9-30

10- 1

10-10

$0-10

10-15
11- 1

10- 1

10- 1

11-15

llr 1
10-20

11-30
10-14

10- 1

11- 1

>0-14

10- 2
10- 2

10-15
10-25
10- 1

12-15

10- 3

10-$5
10-15

10-15
10-15

11-30
11-30

10-31

HK15

9-24

9-30
9-30

10- 3

10-11
9-15

9-26

11- 4

10-15,
10- 5*

11-17

9-23

9-20
10-15
10- f

9-20
0-2A

10- 5
9-30

9-15
llrl5 --

9-20

9-28
9-19

5-15
9-30

11-10
11-10

10-15

9-30

, Name of Pompany
i' Mutual Telephone Co. (Hawaii)—

4.8% preferred ,A (quar.)
National Aluminate Corp. (quar.)
National Biscuit Co. (quar.) ,,.

. ( National Cash. Register Co.
<- National Chemical & Mfg. Co. (quar.),.
i National Department Stores (qu.ar.)
National Distillers Products Corp. (quar.),,

• National4EJbectric Welding Macmne Co.—
. " Quarterly ^

National Erie Cqrp., 5% 1st pfd. (s-a)
3% non-cum:. 2nd preferred (s-a)

National Fuel vGas Co ^

National Hosiery Mills, Ltd. ; .
s-v Class A (quar.)
t; National, Investors Corp. (quar.)
^-National Lead Co., 6% preierrcd B (quar.)
Nationals Lock Co. (quar.)^,^— ;,
National.Manufacture & Stores Corp.—
Common (quar.)

t. $2 preferred (s-a)_,,_^„
$2.50 non-cumulative class A (s-a

National Screw & Mfg. Co. (quar.)__:
National Shares Corp

, National Steel Car, Ltd. (quar.)
Extra : .

National Tank Co. (quar.)

National Tea Co., 4(4% preferred (quar.),
3.8% preferred (quar.)

New Bedford Gas St Electric Light (quar.) _
New Brunswick Telephone Co., Ltd. (quar.)

1 New England Fire Insurance Co. (quar. )__
New England Gas & Electric Assn. (quar.)
New Jersey Water, $4.25 preferred A (quar.)
New Orleans Public Service, Inc., common..

-} 4%% preferred (quar.),
New York Power & Light, 3.90% pfd. (quar.)

• Newark Telephone Co* - (Ohio)—
6 % preferred ■ (quar:h:,.

Newberry (J. J.) Co., 3%% pfd. (quar.)
■J No Sag Spring
North American Co.

Partial liquidating dividend (One share
of West -Kentucky Coal Co. common
stock for each 10 shares of North'Amer-

< lean common held)
North American Refractories Co. (quar.)__.
Northern States Power Co. (Minn.), common

$4.80 preferred (quar.)_____,„______.l_^
$3.60 preferred (quar.)_________________

Novadel-Agene Corp. (resumed)
■Oglethorpe Fund, Inc
Oilgear Company ________________________

Oklahoma Gas & Electric, 4% pfd. (quar.)__
a 514% preferred (quar.)
'Ontario Beauty Supply Co., Ltd.—

Participating convertible preferred (quar.)
; Ontario Steel Products Co., Ltd., common^

7% preferred (quar.) !
Otis Elevator Co.___,_ ;L

. Pacific Coast Terminal Co. (s-a)_____
Pacific Gas & Electric Co. (quar.)_—_—,
Pacific Lighting Corp., $4.50 pfd (quar.) ___

; Pacific Telephone & Telegraph Co.,
6% preferred (quar.)___ —

Packard Motor Car Co. (irreg.)
Pantex Mfg. Corp., 6% preferred (quar.) ___

i Paraffine Companies, Inc., 4% pfd. (quar.)
Park Chemical, 5% conv. preferred (quar.)_
Pemco Corporation, common (quar.) _______

> $3 preferred (quar.) _ ___ _ ___ _

Peninsular Telephone
, Common (quar.) —

,r $1 cum. preferred (quar.) _—
; , $1 cum. preferred (quar.) :———

$1.32 -cum. * preferred (quar.)
•

. $152 curo^ preferred (quar.)
Pennsylvania Power Co., 4.25% pfd. (quar.)
Pennsylvania $alt Manufacturing—
3%% preferred A (quar.)

Peoples.Gas, Light & Coke Co._
Permanente Cement.Co. (increased quar.)__

% Philadelphia Co., common (quar.)
; 6% preferred (s-a) —

$6 preferred (quar.),,,: —__
**

$5 preferred • (quar.) _______
Philadelphia Dairy Products Go.

$4 non-cum. 2nd preferred (quar.)
Philadelphia National Insurance Go. (s-a) -
Philip Morris & Co., Ltd., common (quar.),

« "4% preferred (quar.)_——,

, 3.60% preferred (quar.)—
Phillips Screw Co. (special;— ——

Pickering Lumber Corp.i.^,——
Piedmont & Northern Ry. (quar.) —

Pillsbury Mills, Inc., $4 preferred (quar.) __
Pittsburgh, Ft. Wayne & Chicago Ry.—

, 7% preferred (quar.)
Pittsburgh Screw & Bolt Corp. (quar.)
Plainfield Union Water (quar.i
Plymouth Cordage Co., common,,!, —

Employees stOGk —__

Portland General Electric Co
Power Corp. of Canada, Ltd.—
6% 1st preferred (quar.),™,
6% non-cum partic. preferred (quar.)—

Pressed Metals of America— —

Preston Ea§t Dome Mines, Ltd. (quar.) _——
'

Procter & Gamble Co., 8% pfd. (quar.)—_
Public National Bank & Trust Co. (N. Y.)—

V Quarterly —

Puget Sound Power & Light—
$5 prior preferred (quar.) —,

• Putnam (George) Fund (Boston)
Quaker Oats Co., common———-——

: 6% preferred (quar,),——,.— ——

Rayonier, Inc. (quar.)———
Reading Co., 4% 2nd preferred (quar.)____
Reece Corporation, 5% preferred (quar.)
Reed (C. A.) Company, class A (quar.),,,
Class B — ——

1 Reed Drug Company, common (quar.)——_
Class A (qu.arr) —

i Reeves Bros., Inc. (quar.),—,—, —

Regent Knitting Mills, Ltd. (s-a)__
$1.60 non-cum. preferred (quar.),—,~

Reitman's (Canada), Ltd.—
5% redeemable preferred (quar.) —

Republic Investors Fund, Inc.
6% preferred A (quar.) —-—

) - 'preferred B (quar.)—
■ -Betmblid iSt'ddl Corp., common (quar.)__—,

4 ''Eitra
, Rhodexlslahd Electric Protective Co.——
, Richman-Brothers (quar.)———
Riverside Cement Co.—

-

$155 partic. eiass A (accum.) ,

Robinson Cotton Mills, Ltd ——

Rochester Button Co; (quar.)!-—-_

Rock of Ages . Corpr (quar.) ^^— —

Rothmod»'-t€io«poraUon, common (quar.)-s.—
: Class )A (qu^;.)^^!-—

- -Royai "Typewrtt^r^Co.,. common——'
> preferred (quar.)—— —-—

Russ Building Co., 6%. ,pfd. .(accum.)—_!l—
=• Saguenay-Power*Go., Ltd.; 4'/4% pfd. (quar.)

Per When Holder*
Share Payable of Rec.

12c 12-12 11-23
30c 11-15 10-31
40C 10-14 9- 9

50c 10-15 9-30
i5c 11- 1 10-15

, 25C 10-15 lo- y
50C 11- 1 10-11*

2c 10-29 10-19
:: $2.50 12-15 12-5

$1.50 12-15 12- 5
15c 10-15 9-30

$15c 1-1-50 12- 2
." 8c , 10-20 9-23

$1.50 11- 1 10-i4
250 10-14 10- 4

25c 10-15 10- 1

$1 . 10-15 r10- 1

$1.25 10-15 10- 1

75c 10- 1 9-20
15C 10-15 9-30

$37%C 10-15 9-15

$50c 10-31 9-30

37%c 10-31 10-14

12%c 10-31 10-14

53y8C 11-15 11- 4

47%C 11-15 11- 4

$1 10-14 9-30

$12c 10-15 9-30

12c Iff- 1 9-15
22%c 10-15 9-19

$1.06 V4 10- 1 9-10
56%c 10- 3 9- 6

$1.18% 10- 3 9- 6

97y2C 11- 1 10-14

$1.50 10-10 9-20
93%c 11- 1 10-15

25C 10- 3 9-23

11- 1 i 10- 3
"lie 10-15 : 9-26

17%c 10-20 9-30

$1.20 10-15 9-30 :

90c 10-15 9-30
25c 10-10 ; 9-26
12c 10-10 9-30
25c 10-10 9-30
20c 10-15 9-30

$1.31% 10-20 9-30

'

$25c 10- 2 9-20

$50c 11-15 10-14
$$1.75 11-15 10-14

■ 50c 10-28 10- 3

25c 10-15 10- 1
■ u 50c 10-15 9-30*

$1.12% 10-15 9-20

$1.50 10-14 9-30
25c 10-10 9- 9*

U:' 37%c 10- 1 : 9-23

$1 10-15 10- 1
2%C 10- 1 9-22
75c 10- 1 > 9-21
75c : 10- 1 . 0-21

! 62%C 1-1-50 12-15
25c 11-15 11- 5
25c 2-15-50 2-3

33c 11-15 ; ii- 5
V, 330 2-15-50 2- 3

$1.06% 11- 1 10-15

'

87%c 11- 1 10-14

$1.50 10-14 9-21

50c 10-29 ; 10-14

15c 10-20 9-30

$1.50 11- 1 10-1

$1.50 10- 3 i 9-1
"

$1.25 10- 3 • 9-1

$1 1-3-50 12- 9

35c 10-15 9-16

, - 50c 10-15 9-29

■W'/*. $1 11- 1 10-17

90c 11- 1 10-17

... 10c 10-10 9-30
50c 10- 4 9-28

,<: 75c 10-20 10- 5

$1 10-15 10- 1

$1.75 10- 4 9-10
: : 15c 10-21 ; 9-29

$1 10- 1 9-21
60c 10-20 9-30

6c 10-20 9-30

45c 10-15 9-30

$$1.50 10-15 9-20

$75c 10-15 9-20

25c 12- 1 n-io
-

> $l%c
$2

10-15 9-15

10-15 9-23*

- 50c 10- 3 9-20

$1.25
15c

$1.75
$1.50
50c

50c

$1.25
50c
25c

3c

8%c
25c

$25c
$400

10-15
10-20

10-10
11-30

11-15
10-13

11- 1

11- X
11- 1
10- 1
10- 1
10- 3
10-15

13- 1

15c

15c

25c
25c

$1.50
75c

50c

$10C
iioc

50c

25c

i7y2c
8%C

50c

$1-75
$1425

$$1.06

9-23

9-30

9-12
llr 1
10-28
9-22
10-14

10-21
10-21

9-15

9-15
9- 6«

9-20

11-1$

$25,C 1 11- 1 10-15

11- 1

11- 1

10- 3

10- 3
10- 1

10-1

11- 1

11- 1
11- 1

10-15
12-15

10-15
10-15

10-15
10-.15,
10-25

1-1-50

10-15

10-15
>9-9
9- 9

9-24
9-19

10-15

10- 3
10- 3

10- 5
12- I

.9-30
9-30

lft- 5

,1.0-15
•10-10

12-9

Name of Company
St. Lawrence Cprp., Ltd.—
$2 1st preferred (quar.)^
75c 2nd preferred (quajr.) 1-

St. Lawrence Flour Mills U.q-.Ltd., com. (quar.)
7% preferred (quar.)— —

St. Lawrence Paper Mills, Ltd.—
$6 1st preferred (quar.) —

$2.40 2nd preferred (quar.),,,:
St. Louis-San.Franciscq R.v.
5% conv. preferred A vtc (quar.)

San Antonio Transit
Quarterly
Quarterly
Quarterly

San Diego Gas & Electric, com (quar.),—
4% % preferred (quar.).—
5% preferred ;(quar.)_——

Sau,di Arabian Mining Syndicate, Ltd.——,
Savannah & Atlanta Ry. Co.—
5% preferred (quar.)———

Scarfe dc Company, Ltd., class A (quar.)—,
Class B (quar.),_l,,'

Schuster (Ed.) ds Company, common (quar.)
fichwitzer-Cummins, 5Va% pfd. A (guar.) :
5%% preferred A (quar.)——
5 Va % preferred A (quar.)
5%% preferred A (quar.),,2

Scott Paper Co., $3.40 pfd. (quar.),, ,2,
$4 preferred (quar.)

Scovill Manufacturing Co.,
3.65 % preferred (quar.) :
4.30% preferred (quar.),—

Seaboard Air Line RR. Co.—
Common vtc

5% scries A non-cum. preferred —

Seaboard Finance Co., common (quar.)
$2.60 convertible preferred (quar.),, —

Securities Acceptance Corp., common,
.Common ■'
5% preferred (quar.), _2——

Security Stqrage Co. (quar.)__

Shaffer Stores, 5% preferred (quar.)_„_,
Shawinigan Water & Power Co.—
4% preierred A (quar.)— —

Shawmut Association (quar.) 2——
Extra ;,2%,2,;

Sheep Creek Gold Mines, Ltd
Sherwin-Williams Co, of Canada, Ltd.—
Common (quar.) —

Simplex Paper Corp. (quar.)
Sinclair Oil Corp. (quar.).—
Slater (N.) Company, Ltd., common—
$2.12 preferred (quar.)__

Sloss-Sheffield Steel & Iron (quar.
smith (A. Q.) Corporation (quar.) '
Smyth Mfg. Co. (Hartford) 2,,,,
Society Brand Clothes (quar.)__
Solar Aircraft Co. (quar.)

South American Gold & Platinum (s-aj—
Extra

South Atlan.tic Gas Co., common (quar.)—-
5% preferred (quar.)—

Southeastern Investment Trust, Inc.— •.

$5 1st preferred (accum.)
Southern Bleachery & print Works-
Common ,(quar.)
7% preferred (quar.)—

Southern California Edison, common

4.48% convertible preferred (quar.)
4.56% convertible preferred (quar.)—

Southern Canada Power Co., Ltd,—
Common (quar.),
6% partic. preferred (quar.)

Southern Colorado Power (quar.)
Southern Ice Co., common (South jCarolina)
$7 preferred (quar.) ■.

'

Southern Indiana Gas & Electric Co., ,

4.6% preferred ;(quar.)
Southern New England Telephone Co
Southwest Natural Gas Co., $8 Pfd. A (quar.)
Southwestern .Engineering

• Southwestern Life Insur. (Dallas) (quar.),
Squibb r(E. R.) & Sons
$4 preferred (quar.)

1 <■ $4 preferred series A (quar.)
Standard Fire Ins. Co. (New .Jersey) (quar.)
Standard Fuel Co., Ltd., 4V2% pfd. .(quar.)
Standard Gas&Elec., $6 prior pfd. (accum.)

$7 prior preferred (accum.), ,

Standard Oil Co. of Ohio,
3%% preferred A (quar.)

Standard Power & Light, $7 pfd. (accum.).
Standard Radio, Ltd., class A (quar.), —

Class B (quar.)—
, Stanley Brock, Ltd., class B —_,

Class A (quar.)—_—
State Street Investment (Boston) (quar.)—
Stecher-Traung Lithograph Corp.

5% preferred (quar.)!— — ...

Steel Co. of: Canada, Ltd., common (quar.)_
7% participating preferred (quar.),,
Participating ,,2i., ,_2,,„———u-

Sterchi Brothers Stores, Inc. (quar.)———.
Stern & Stern Textiles,
4%% preferred (quar.)___

Stewart-Warner Corp. (quar.) —„

Stovel Press, Ltd., 5% conv. pfd. (quar.)—-
Strawbridge & Clothier
Struthers Wells Corp., $1.25 pfd. .(quar.),
Sullivan Consolidated Mines, Ltd.,—,——
Sun Chemical Corp., common-— —

$4.50 preferred A (quar.) ——

Sun Oil Company, 4%% xlass A pfd. (quar.)
Sunray Oil Corp., common (quar.)— r

Super Mold Corp. of California (quar.)—
Taunton Gas Light (quar.)——— —

Taylor-Wharton Iron & Steel Co —

Technicolor. Inc.
Tennessee Gas Transmission—
Common (stock .dividend) .—2—

Terminal Tower Co iCleveland)
Texas Electric Service, $6 pfd. (quar.),—_
Texas Power ,& Light, 7% pfd. (quar.)

$6 preferred (quar.)__ —

Textron, Inc. (R. I.), common (quar.)—,
Thermoid Company, $2.50 conv. pfd. (quar.)
Thomaston Mills, cojnnion ::—

Common 1——-—————•
Common —-—

Thor Corporation „_—2.
- Todd Company, class A (reduced)—

Class B (reduced)— —

Toledo Edison,-4%% preferred (quar.)—
Tooke Brothers, Ltd
Towmotor Corp.
Trane Company (quar.) —

Treeswee.t Products Co., $1.25 pfd. (quar.)_
Trinity Uxiiversal Insurance Co.
Quarterly 2 ——

True Temper Corp., 4%% pref. *(quar.) _—
: Tuckett Tobacco, Ltd., 7% preferred (quar.)
Twin City Rapid Transit Co.—

5% conv. pfd. (quar.) —

Ifdylite Corp., (quar.)— ——

r-Ulen Realization Corp. (liquidating) —

Union Asbestos & Rubber Co. (quar.)—r—■

Per
Share

When Holders
Payable of Rec,

$50c 10-25
$18%c 10-25
$40c U- 1

$$1,75 11- 1

$$1.50
$6Qc

10-25
10-25

10- 4
10- 4

9-30
9-30

10- 4
10- 4

#1.25 12-15 12- I

12%c >1-15
12%C 2-15-60
12%c 5-15-50
20c 10-15

22%C >0-15
250 10-15^
15c 10-31

$1.25
$20c
$10c
25c

27%C
27%c
27%c
27%c
85c
$1

91»/4C
$i.07ya

25c

$1.25
45c
65c

7%c
7%c
3iy4c
$1.25
50c

.. $1.25

$50c
15c

5C
$2c

$20c
20c

50c

$30c
$53c
50c
40c

$2.50
UY2C
ioc
10c

12 %C
5c

17 y2c
$1.25

10- 1

11- 1

11-1

10-15
11- 1

2-1-50
5-1-50

8-1-50
11- 1

11- 1

12- 1
12- 1

12-31
12-31

10-10
10-10

12-28
1-3-50

1-3-50
10-10

10-10
10- 1

10- 3

10- 1
10- 1

, 10-15

11-1

10- 3
11-15
11-1

10-15
12-20
11- 1

10- 1

10-10
10-15
10-15
10- 3

10- 3

10- 1

10- 1

$1.25 10- 1

25C

$1.75
50c

28c
28yac

$30c

$$1.50
17'/a c
25c

$1.75

$1.20

. .40c
$1.50
_ 12C

40C

$1
$1

75c

$56y4c
$1.50

$1.75

. 93%c
$1.75
$ 10c
10c

$10c
$15c
40c

11^5

$75c
$43%c
$31 %c

25c

57c

25c
$12%c

25c

3iy4c
$4c
10c

$1.13
$1.12%

25C
50c
$1

50c

4ftC

10- 1

10- 1

10-31

10-31
10-31

11-15
,10-15
10-15
10- 1

10-1

11- 1

10-15
10- 1

10- 1

10-14

a

11- U
llr lit..
10-24. r
11- 1

10-25

10-25

10-14
11- 1

10-15
10-15

11- 1

11- 1

10-15

12-31

11- 1
11- 1

11-1

12-12

1-3-50
,10-8

10-15
11- 1

11-15
10-25
10- 3

10- 3
11- I
10-15
10-20
10- 1

10-10

10- 4

11-10
10-15

10- 1

11- 1
11-1
10 15

11- 1
1-3-50
4-1-50

50c 6-26-50
25c 10-10

5c 10- 4
5C 10- 4

2.5%
15c

$1.50
$1.75
$1.50
~25c

62%c
50c

50c

$1.06%
$10c
30c

d50c
31%C

12- 1
10r 3
10- 1
11- 1

10-15

j25c 11-15
$1.12% 10-15
$$1.75 10-15

XI" I
2- 1

5- I
9-30

9-30
9-30

9-23

9-21
10-15

10-15
10- 1
10-18

1-18
4-18
7-18

10-18*

10-18*
T

11-14

11-14

12- 9
12- 9

9-22

9-22

12-10
12-10
12-10
10- 5

10- 5

9-20

9- 2

9-23
9-23
9-30

10-10

9-23
10-15
10-10

10- 3
12-10
10- 3

9-20

9-26
9-30

9-30
9-21

9-21

9-15
9-15

9-20

9-20
9-20
10- 5

10- 5

10- 5

10-20
9-20

9-30
9-23
9-23

10-15
0-30
9-20
9-15

10-12

10-17

10-17
10-17
10-15

9-30

9-30

9-23
10-15
9-28
9-28

10-10
10-10

9-30

12-15
10- 7
10- 7
10-7

11-28

12-16
9-16

9-30
10-20
11- 5
9-26
9-22

9-22

10-10
9- 2

10- 4
9-15

9-30

9-16

10-14
10- 5
9-20
10-10
10-10
9-23

10-15
12t15
3-15

6-15
9-28

9-27
9-27

11-16

9-15
9-27
10- 5

,10- 5

11-10
9-30

9-30

-n

62%c 10- 1 0-27

25c 10-15' 10- 1
10c ,10- 7 10- 3
25c 10- 3 9-10
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"•/ \ ,v . ' . v ' -" Per
'

Name of Company ' Share
Union Electric Co. of Missouri—
- $3.50 preferred" (quar.)— . ' 87 £c "
$3.70 preferred (quar.) -.r-——————— 92Mac
$4.50 preferred (quar.) _—; —- , $1.12 Mi

Union Gas Co. of Canada—^ $12 Mac
Union Sulphur Co.,1- Inc._— 75c
United Biscuit Co. of America, - <

$4.50 preferred (quar.) -—- $1.12Mi '
United Cigar-Whelan Stores— ~

$3.50 convertible preferred (quar.)___— 87Mac
United Cities Realty Corp.

5% preferred (accum.) —— $2.50'
United Drill & Tool Corp., class A (quar.)-• - - 15c

Class B (quar.) ——i—— 10c «

United Fruit Co. (extra)— — $1
United Fuel Investments, Lid.— ' ' 1 * :

6%. class A preferred (quar.)——. —- V J75c
6% class A preferred (quarh- a.——-" $75c

United Gas Corp i — 25c
United New Jersey Railroad & Canal iquar.) $2.50
United Shoe Machinery, common (quar.)— 62MaC

6% preferred (quar.) . —• 37MaC
U. S. Fidelity & Guaranty Co. (Baltimore)—
Quarterly —.— 50c

U. S. Foil Co., Class A _ — 20c
Class B : —— 20c

U. S. Lines, 4Ma% preferred (s-a) 22MiC
U. S. Pipe & Foundry Co. (quar.) 75c
U. S. Piywood Corp., common (quar.) 25c
U. S. Radiator Corp., 6% preferred (quar.) 75c
U. S. Smelting Refining & Mining Co.— v

7% preferred (quar.) — 87M2C
U. S. Trust Co. (New York) (q*ar.)—— $8.75
United Stockyards Corp.—

70c convertible preferred (quar.) 17M2#
United Wallpaper, Inc., 4% pfd. (quar.)— 50c
Universal Insurance Co.— _ 25c
Universal Leaf Tobacco com. (quar.)„—30c
Utica Knitting Co.—

6 %> prior preferred (quar.) - 62MiC
Vapor Car Corp., 5% preferred (quar.) $1.25
Venezuela Syndicate, Inc —— 5c
Vertientes-Camaguey Sugar Co. of Cuba—
Quarterly d —— i 50c

Virginia Iron, Coal & Coke Co.—
4% convertible preferred (quar.) — 25c

, Virginian Railway, 6% pfd. (quar.) 37MiC
6% preferred (quar.)—_ 37Vic
6% preferred (quar.) —— 37MsC
6% preferred (quar.) — 37MjC

Vulcan Detinning Co., 7% preferred (quar.) 35c
Walker & Co., class A (guar.) ———62M2C
"Warner Brothers Pictures, Inc.— 25c
Warren Brothers Co., common (quar.)— 2fec
5% preferred (quar.) ——. — 62Vic

Washington Title Insurance Co.—
Common (quar.) —i - $1.50
Non-cum. class A preferred (quar.) $1.50

Waterloo, Cedar Falls & Northern RR 12Mic
Waterous, Ltd. (reduced)—— $10c
Weatherhead Co., $5 preferred (quar.)—— $1.25
Wellman Engineering Co.—.—• 50c
West Kootenay Power & Light— ■,/;
7% preferred (quar.) ——; —. $$1.75

West Michigan Steel Foundry, ., .

77o prior preferred (quar.) 17Vic
"West Penn Power Co.— ; „ ■ .. ..

4Ma % preferred' (quar.)*. a—., $1.12Mj
4.207o preferred B (quar.).— - $1.05
4.10% preferred C (quar.)- - — $1.02Mi

West Virginia Pulp & Paper (year-end)— - $1
Western Grocers, Ltd., class A (quar.)—— - $50c

$1.40 preferred (quar.)'-—— ,>t—; $35c
Western Insurance Securities Co.— <■ "

$2.50 class A (accum.)! — 75c
Western Light' & Telephone-^-—■/'•/<''':/ ■

Common (initial quar.)_ ———■ 50c
5% preferred (quar.)_____l—— 31M»c

Western Pacific RR. ...... J — . . . .... .

5% preferred A (quar.) . $1.25
5% preferred A (quar.) $1.28

Western Tablet & Stationery Corp., com.— / -58c
5% preferred > (quar.): —————— $1.25

Westmoreland Water, $6 pfd. (quar.) $1.50
Wheeling & Lake Erie Ry— . !

4% prior lien (quar.)- „ $1
Whitehall Fund, Inc , . .... 15c
Whiting Corporation (lrreg.) 20c
Wichita River Oil Corp — — 25c
Will & Baumer Candle Co., 8% pfd. (quar.) $2
Wisconsin Electric Power Co.-*- >

, *
6% preferred (quar.) ... d$1.50

Wisconsin Gas Ar^llectric, 4Mi% pfd. (quar.) $1.12Ma
Wool Combing Co. of Canada, Ltd.-
Quarterly —J— — $40c

Wrigley (William) common (monthly25c
m Yates-American Machine Co. (quar.) 25c
Yellow Cab Co., 6% conv. pfd. (quar.) 37Mac
Young (J. S.) Company, common (quar.) 75c

7% preferred (quar.)—— —- $1.75
Younkers Brothers, common.......... —\ 50c

5% preferred (quar.)— — 62M2C
York County Gas Co 75c

When Holders ■"

Payable of Rec.

11-15
11-15

11-15
11- 1

10- 7

10-31,
10-31
10-31'
10- 7

9-28'

10-15"' 10- 5

11- 1 10-15

11- 1
11- 1

11-1

10-14

10- 3

1-2-50
10- 3

10-10

10- 5

10- 5

10-14

10- 6

10- 6

1-3-50
12-20

10-11

11- 1

10-15

10- 3

10-15
10-11
10-11>
9- 8

9- 9
12- 9

9- 9

9-20
9-20

9-20

9-20

9-21

9-21

12-16

11-30*

10- 1

10-20

10- 1

9-15

10-15 9-23

10-15 10- 1

12- 1 11-15
11- 1 10-14

1-3-50 12-22

12-10 12- 1

10-15 10- 3

11- 1

10-30
11- 1

2-1-50

5-1-50

8-1-50

10-20

10- 3

10- 5

10-15

11- 1

10- 1

10- 1

10-15
10-14

10-14

11-«5

10-15

9-30

10-17
1-16

4-17

7-17

10-10
9-20

9- 9

10- 5

10-20

9-26
9-26

10- 1

9-30
10- 3
11-12

10- 1 9-26

11- 1 10-15

10-15
s 10-15
V10-15
10-14
10-15

10-15

9-20

9-20
9-20

10- 3
9-15

9-15'
f .v <

. > v.'
11-1 10-2014

Seatex Oil Co., Inc.—Minority Wins Representation—
At the adjourned anrrual meeting held on Sept; 14, the minority

stockholders elected William Perlman and Gordon D.. Stott to repre¬
sent them On the company's board of directors.
"

Frank W. Bennett, William Francis and Louis Ravicz were elected
members of board to represent the Red Bank Oil Co.,'the parent firm.
—V. 168, p. 1486. * '

Seiberling Rubber Co.—Sweeney a Director—
T. Tyler Sweeney, Vice-President and a director of E. H. Rollins &

Sons, New York investment firm, on Sept. 19 was elected a member of
the board of directors. He replaces Warren H; , Snow,* President of
E. H. Rollins & Sons, who has resigned.
Mr. Sweeney is also a director of National Vulcanized Fibre Co.

and of the Employees Credit Corp.—V. 170, p. 793.

Sharp & Dohme, Inc.—New Laboratories—
The corporation on Sept. 27 held an official ground-breaking cere¬

mony for its new $4,000,000 Medical Research Laboratories at West
Point, Pa.
John S. Zinsser, Chairman of the board, stated that all of Sharp &

Dohme's domestic manufacturing operations ultimately would be cen¬
tered at West Point.
"Further construction will be necessary before we can make any

major moves to this location," Mr. Zinsser explained. "And I should
like to emphasize that it will be a number of years betore we are
fully integrated here. Additional space will be provided on a gradual
basis, as economic and other factors warrant."
Of brick and steel construction, the new laboratories wll be four

stores high and will contain 110,000 square feet of floor space, more
than twice the entire space now devoted to research at the present
laboratories in Gienolden, Pa.
In addition • to housing the various research departments, the new

building which is expected to be ready for occupancy by spring of
1951, will also provide space for the clinical staff and research admin¬
istrative ottices as well as the Patent Division and Research Library.
—V. 170, p. 1196. ,■■■■■'■ ,'W-

.Sheraton Corp. of America (& Subs.)—Earnings—
Quarter Ended July 31— 1949 1948 1947 1946

•Net profit —— $467,205 $727,019 $357,551 $309,728
Com. shares outstand'g 1,514,437 1,544,537 1,544,537 1,544,537
Earnings per com. share $0.29 $0.45 $0.21 $0.18
•After charges and Federal income taxes.

NOTES—The earnings for the ihree months ended July 31, 1949,
included capital gains of $59,473 or approx.mately 4 cents a share,
whereas the earnings for the period ended July 31, 1948, include
capital gains of $195,425 or 12 cents a share. ,

As of Aug. 15, this corporation acquired additional shares of stock
of Ford Hotels Co., Inc., which owns three hotels in Canada. Earn¬
ings for the Ford Hotels Co. for three months' period ended July 31,
1949, were $285,680 which is equivalent to approximately 18 cents
pershare of Sheraton stock.—V. 170, p. 986.

Soss Manufacturing Co.—Reports Record Shipments—
Shipments of automobile hinges in August reached new monthly

and daily postwar peaks for the company, Charles J. Soss, President,
, announced on Sept. 8. / ■ .

"Reflecting the high rate of output by car manufactures, our ship¬
ments of automobile hinges during the month of August, reached a
postwar record total of 650,551, with a new daily peak of .36,222 being
established on Aug. 11," Mr. Soss told a group of 80 brokers and
bankers who viewed the company's facilities for mass-producing hinges
for automobiles, furniture and general building purposes. .

The group visited the Soss plant in a get-acquainted trip sponsored
i by the Detroit Stock Exchange, following the recent listing of the
company's common stock on the local bourse.—V. 170, p. 793.

Spokane International RR.-
- August— V * ^ ,

Gross from railway—
Net from railway—h.—
Net ry. oper. Income—-
From Jan. 1—

Gross from railway—— 1,344,407
Net from railway—!—_ 209,503
Net ry. oper. income— <• 13,380

•

♦Deficit.—V. 170, p. 928.

1949

$159,294
18,285
♦8,414

-Earnings—
• 1948 , 1947 V" ',

$226,985 ; ' $172,989
75,322 , 42,998

• 26,687 ' 12,855

*
< 1946

" $163,783
<

• * 58,148
r

13,392

1,367,359 1,287,768 1,002,64s
307,546 320,861 198,319
100,797 * 105,132 84,713

Springfield Fire & Marine Insurance Co.—New Dir.—
At the meetings of the boards of directors of this company and; its

subsidiary companies, including the New England Casualty Insurance
Co., held Sept. 19, Vice-President S. Dwignt Parker was elected a

director of all companies to fill the unexpired term caused by the
death of Walter B. Cruttenden. At the same time, all boards of
directors with the exception of the New England Casualty Insurance
Co. elected Harry J. Landen a Secretary, Charles E: Freeman ■ a

Secretary and Herbert P. Almgren an Assistant Secretary.—V. 167,
p. 1262.

(A. E.) Staley Manufacturing Co.—New Plant—
Construction of a new soybean oil extration plant was scheduled to

be started at Decatur, 111. about Sept. 15 by this company, as part
of a program for modernizing, its processing facilities. The building
is to be completed next July.
The construction contract, awarded to H. K. Ferguson Co. of

Cleveland, Ohio, also calls for an addition to the preparation building,
where soybeans are made ready to go tnrough the Oil extraction process,
and expansion of underground storage for hexane, which is used to
wash the oil out of the flaked beans.
Contract had previously been awarded to Blaw-Knox Co., for engi¬

neering work cn the new building and for supplying the principal
machinery. Contract for installation of machinery has not yet been
awarded. The entire project will, it is estimated, cost more than the
$2,500,000 spent by the company on its first soybean oil extraction
plant completed four years ago.

The new plant, which will have a rated daily capacity of 800 tons
of soybeans, will be adjacent to the first plant, wnich has a rated
capacity of 500 tons.
Operation of the company's expeller plant will be continued for as

long as possible, according to A. E. Staley, Jr.,. President, but "we
don't think it will be very long," he added. Conversion of the company's
entire soybean processing operation'to the extraction method will not
increase the plant's over-all capacity, he said, but will make it possi¬
ble for Staley's to discontinue use of a less efficient process.
"The difference between the, old and the new methods may well be

the difference between full or partial employment, and profit or loss,"
he said. "We are using some of our savings to make tnis move now,
so as to keep the company in a favorable eompetitivo position."—
V. 170, p. 793. v

Standard Oil Co. (Indiana)
Methods for Products—

Sets Up New Pricirig

10-15
11- i-;

11-15
2-16-50
10-15 1
1-3-50 !
10- 1

11* 1

<10-20
1<M5.

10-15
10- 1

10-31
10-15

10-10
11- 1

10-10
10-31
10-

10-

10*

10-

11-

9-30

10-14

11- 1

2- I

10-3
12-15
9-10

10-21
9-23

10- 1
9 30

9-26

10-17
9-30

9-23
10-20

9-26
10-20
9-20

9-20

9-15
9-15

10-15

i ; Soutit American Gold
6 -Months Ended June 30—

Income before fallowing deductions-
Depreciation . ii.ui..

Depletion ____ ,

Provision for Columbian inc." taxes--
Provision for U.. inepme. taxes--

& Platinum
♦1949

$1,091,293
83,799*
45,100

*•"

230,200
/';• 96,700

Co. (& Subs.)
*1948

$930,773
•5- 84,738
- 41,600

143,700 -

41,300

*1947 :

$922,505
105,745
30,600
124,200
; 82,900'

$635,494 *:$619,435
1 r • * J

? r.,/ . r) - * , • ^

v. $579,060

•Transfer books not closed for this dividend.
tPayable in U. S. Funds, less 15% Canadian non-residents' tax
^Payable in Canadian funds, tax deductible at the source Non¬resident tax 15%; resident tax 7%.
a Less British income tax. * > : , : V , v
d Less 3% Wisconsin dividend tax.
x Less 30% Jamaica lncoiqe tax.

t 1
General Corporation and

Investment News
(Continued from page 14)

St. Louis-San Francisco & Texas Ry.—Earnings
August— 1949

$385,831Gross from railway -

Net from railway.—— 131,913
Net ry. oper. income--- V 46,208
From Jan. 1—

Gross from railway 3.024,040
Net from railway - 797,131
Net ry. oper. income— 237,280
—V. 170, p. 986.

3948

$431,848
148.886
67,512

1947

$376,816
110,207
30,551

3,243,918
920.332

374,776

2,705,666
678,894
208,563

1946

$330,734
70,380
29,725

2,403,723
465,340
139,249

Seaboard Air Line R.R.—August Earnings-
1949—Month—1948 1949—8 Mos.—1948

$9,038,582 $10,148,070 $83,708,440 $89,887,325899,608
973,813
633,009

1,046,014
1,106,530
774,649

7,209,823
7,819,548
5,146,669

Period End. Aug. 31

Railway oper. revenues
Net ry. oper. income-
Total income ^

•Net income
Balance of income to be transferred to earned

9- surplus if sinking fund and maximum per¬missible capital fund charges are made
against income

1 987 3^QBalance of income to be transferred to'earned
surplus^ if sinking fund and minimum capitalfund charges are made against income.-^--- - 3,092,203

9,476,800
10,073,106
7,309,078

3,944,686

•After ffxed charges and other deductions.-*—'V. t70» P- 986. ),

4,981,518

Net profit for the period.

'-."''♦Excluding minority interest.*;:, i
NOTE—During the six months ended June 30, 1949, the subsidiaries

of this company prodxeed 54,290 ounces of crude gold and 11,469
ounces of crude platinum; both -of theBe products reqiire refining.—
V. 170, p. 598.

. v'v

Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended Sept. 21, 1949,

totaled 3,150.000 kwh., as compared with 3,289,000 kwh. for the cor¬
responding week last year, a decrease of 4.2%.—V. 170, p. 1196.

Southern Oil Corp. — Stock Offered—S. B. Cantor &
Co. is offering an issue of common shares (par value lc)
at $1 per share. The stock is being offered as a specula¬
tion.

The total number of shares involved in the company's financingIs 1,500,000 shares, of which 28,850 shares were sold by the pre-decessor underwriter. Petroleum Equities Corp.
The corporation is engaged in the business of purchasing andacquiring producing and non-producting interests in oil and gasproperties, oil and gas leases, the producing of oil and gas, and isalso engaged in the drilling of wells for itself and others, as con¬tractor.—V. 169, p, 383.

Southern Ry.—Earnings—
August— 1949 1948 i947 1946Gross from railway—^ $17,617,083 $21,517,379 $18,096,822 $18 939 277Net from railway—..- 3,708,615 5,738,238 3,884,737 3,802 520Net ry. oper. income... -1,956,028 2,838,599 1,588,927 1,526,193
From Jan. 1—

Gross from railway.— 140,892,092 162,698,333 145,195,376 140,687 651Net from railway 27,505,039 40,420,716 32,064,287 26 058 894Net ry. oper. income... 12,736,136 19,219,949 13,505,837 10,982,430
Period— Week End. Sept. 21 Jan. 1 to Sept. 21

1949 194S 1949 1948Gross earnings $5,464,677 $6,571,674 $206,152,792 $236,268,549
Orders 50 Diesel Locomotives—
The Southern Railway System has placed orders for 15 1 500-h pdiesel-electric road-switching locomotives and 35 100-h.p. dlesel-electricyard switchers to cost approximately $6,000,000, Ernest E Norris

President, announced on Sept. 17.
The orders went to Electro-Motive Division of General Motors Corpand to the American Locomotive Co.
Deliveries are expected to begin in December, Mr. Morris said—V. 170, p. 1196.

Southwestern Bell Telephone Co.—Rate Case—
The company late last month won its first round in its Kansastelephone rate litigation in Shawnee County District Court at TopekaKan. Judge Paul Heinz returned the case to the Kansas CorporationCommission to be tried on its merits.
Judge Heinz ruled the Commission acted "unlawfully and unreason-'n January, 1948, in dismissing the company's applicat on for a$3,500,000 annual rate increase in the state.
The Commission did not rule on the rate issue but threw out the

^mSv!nyaSc?,??ilitCat!°r ?n thf, «rounds that the company had not beensupplying sufficient information on the costs of materials to WfesternElectiic Co., Inc.. an affiliate of American Telephone & Telegraph Coalso the parent of Southwestern Bell. *
Meanwhile, the Commission has- allowed a temporary rate increase

to^ 250 nnn0UwhimHe °f,!he uti^tlon- The increase yearly will amountto $3,250,000, which is being collected under bond.—V. 170, p. 1196.

The company has announced that effective Sept. 12, it abandoned
the so-called Group 3 method of pricing its products.Hereafter,
prices will be established for Standard products for each bulk plant

t and other supply point on the basis of local- economic and competitive
■''.factors. ,/• v/ r' .

The change in pricing, method is accompanied by reductions of small
fractions of a cent per gallon in tank wagon prices of gasoline,
kerosene, heater oil, furnace oil and other products at a majority of
the company's bulk plants. No price increases are being made/
Wherever prices have been changed, the reductions are-reflected in
tank wagon prices publicly posted at the bulk plants.—V, 170, pp. 987

: and 1196. V". w* ; v ^

Standard Products Co.—Resumes Dividend— ;' -•
The directors have declared a dividend Of • 10 cents peV-stfiare "on the

common stock, par $1, payable Oet. 20 to holders of record Oct. 10.
This will be the first payment since April 25, 1945, iwhen 25 cents*

was disbursed.—V; 168, p. 2014. . 1 H ' v.. ;.;r:

- ■>. - Standard Stoker Co., Inc.—Omits Dividend-*-- v /: :;
„ The directors on Sept. 21 voted to omit -the quarterly dividend
ordinarily paid on or about Oct. 1. Previous; paymente*this-year.were-

25 cents on July 1 and 50 cents on April. 1,-In-1948, -the. following
;' distributions were made: April 1 and July 1^50 cents each; Sept. 15,

75 cents; and Dec. 20, $1.25.—V. 170, p. 12. V- /. : v ■

Staten Island Rapid Transit Ry.—Earnings—
1949 1948

$234,494 $289,359
•2,866 *14,229

*51,280 *52,073

1,902,387 2,430,910
*7,627 82,634

*394,603 *392,733

1947 , 1946

$283,387' . $340,091
- 20,931- •• 64,217
*36,030 3,217

2,167,163 2,286,281
109,424 136,630

*353,706 *306,871

f 'August—
Gross from railway
Net from railway——__
Net ry. oper. income
From Jan. 1—•

Gross from railway-
Net from railway
Net ry. oper. income-

♦Deficit—V. 170, p. 987.

Sterling Drug Inc.—Organizes New Subsidiary—
Sterwin Chemicals Inc., a new subsidiary, has been organized to

supply vitamins, vitamin concentrates, vanillin, flour bleaching and
maturing agents to process manufacturers, as well as sanitizing agentsto industry.
In making this announcement on Oct. 1, James Hill, Jr., Presidentof the parent company, said the new subsidiary will distribute the

prtjducts previously sold by the Special Markets-Industrial Division
of YVinthrcp-Stearns Inc. and the Vanillin Division of General Drug
Co., which arc also Sterling operations. P. Val Kolb, who has been
in charge of these activities, has been named President of Sterwin
Chemicals Inc.
Sterwin Chemicals will serve primarily the bakerv, milling, phar¬

maceutical, confectionery, flavor and extract, milk and food indus¬
tries. Its main office is at 170 Varick Street, New York 13, N. Y.;and it has 11 branch offices in Atlanta, Boston, Buffalo, Chicago (2),
Dallas, Kansas City, Los Angeles, Minneapolis, Portland, Oregon, andSt. Louis, with representatives in Washington, D. C., and Charlotte,N. C. Products are shipped from 13 warehouse points in Rensselaer,N. Y.; Chicago, Kansas City, Denver, Minneapolis, Los Angeles, San
Francesco, Portland, Oregon; Dallas, Atlanta, Knoxville, Tenn.; Buf¬
falo and Cincinnati.-

Unit to Expand Facilities for Manufacture of Desoxy-
cholic Acid—
It was announced on Sep't. 18 that substantial quantities of desoxy-cholic acid, representing the annual yield from the bile of 200,000

cattle, will be supplied by Winthrop-Stearns Inc., pharmaceutical
manufacturers, to Merck & Co. under an arrangement just concluded.
Desoxycholic acid is the only presently available starting materialfor the production of Compound E, or cortisone, whose dramatic valuo
in the treatment of arthritis was discovered at the Mayo Clinic.In announcing the arrangement, Winthrop-Stearns Inc., through Dr.Theodore G. Kiumpp, President, disclosed that it is quadrupling itsfacilities for the manufacture* ~of desoxycholic acid. When completed onJan. l, the enlarged production facilities will make the company themajor American producer of this now critical substance, it was stated.—V. 170, p. 794.'

■

Technical Fund, Inc., San Francisco—Registers With
SEC , ; . /

The company has filed a registration statement with the SEC
covering an additional 300,000 shares of its capital stock $1 par.

Tennessee Corp. (& Subs.)—Earnings—
6 Mos. End. June 30— 1949 1948 1947 1 943

♦Net Income (est.) $1,857,571 $1,950,399 $1,785,951 $890,031Earnings per share—_ $2,13 $2.28 $2.09 $1.04
•After providing for depreciation, Federal and state income taxesand after appropriation, for contingencies.—V. 163, p. 2164. -

, Z
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Texas & New Orleans-—Earnings
1949 1948- 1947' 1946"

et ry. °Per
prom 77 301,023 84,531,639' 74,021,055 68,017,648
rcss froin r1ali,, y * 19,160,612 22,880,931.23,426,050 13,258,155'
•et from ra I--' • 7,557,635' - 9,530,344 9,710,461 8,939,755*
,,frt opei . ; , ,

'i lia. p. 987.. . . ■ ; , .

nP«pp Gas Transmission Co.—Stocks Offered—AnTennessee

UNDERWRITERS—The names of the principal underwriters and
•i'the number of shares of common and new preferred, stock .to be\ underwritten- by each, are" as follows: ' j*;' , . '

* "
-Number of shares-

, ' Common Preferred
Stone & Webster Securities Corp._ _J7_"
White, Weld & Co.__

, Lovfett Abercrombie & Co.____ I
Bacon, Whipple & Co _________ZZZZ_ZZZZII
'Robert W. Baird & Go. Inc*__:__Z___Z_:ZZZZZZZZ
Blyth & Co., Inc. .

Bosworth, Sullivan & Co.__Z__ZZZ""~~Z~Z~
Central Republic Co. (Inc.),

^writing group headed by Stone & Webster Secur-
•d rnra and. White,-Weld & Co. on Sept. 27 offered' ..Dn70anr;S
tie?u r„,hlir 100 000 shares-of 4.65% cumulative pre- VDittmar & company________________„__Z™

"Ted stock (par $100) and 400,000 shares of additional gmtabie S^urities oorp..__.._..
iSnn stock ($5 par)). The preferred stock was priced The First Boston Corp "ZZZZZ"""""""""—

ner share plus accrued dividends. The offer-?;J\First Southwest- J-

^ price of the common stock was $30.25 per share. (5l0re> Porean &ilg
ptTALIZATION -GIVING EFFECT TO PRESENT FINANCING

9
.... Authorized Outstanding

is't mtge. pipe line bonds—issuable
J cSes"eies clue 1966-1 _-7— $33,231,000M

due 1967- 39,200,000

8'KS 6ue i969-r------ 50,000,000
e, wantnrps 3%%' due 1966__ 1,—' 24,494,000

12,345,000 '
400,000 shs.

100,000 shs;
100,000 shs.
100,000 shs.

5,000,000 shs. 3,733,333 Va shs.

Goldman, Sachs & Co
Hallowell, Sulzberger & CoZZI_I_I~I~~_"~~ "Z""
Harriman Ripley & Co., Inc.— Z
Harris, Hall & Co. (Inc,)_ __ZZ__ZZ
Hemphill, Noyes, Graham; Parsons" & CoZZZZZZZ
Hornblower & Weeks_

___

Kebbon, McCormick & Co.__, _Z_~ ~ ""
Kidder, Peabody & Co ZZ"
Kuhn, Loeb & Co.___ —ZZZZZZZZ
W. C; Langley & Co._j___ I_ZZIZZZZZZ" ZZ
Lee Higginson Corp ' ZI__ZZZ
Lehman Brothers
Laurence M. Marks & Co _ZZZZ_ZZ Z
Mason-Hagan, Inc. ZZII
Merrill Lynch,, Pierce, Fenner & £eane_ ZZZ
Merrill, Turben & Co _;
The Milwaukee Co.__

$33,231,000
39,200,000
50,000,000
24,494,000
12,345,000

pa!!f ctk"7par $100) issuable in ser.__
410* cumulative preferred stock—
425% cumulative preferred stock—
4 65% cumulative preferred stock—
ommon stock (par $5)_ —*—■»
"Additional bends in one or more series may be issued under the

securing the bonds subject to the restrictions contained t Mitchum, Tully & Co
hprpin The total principal amount of bonds which may be issued Morgan Stanley & Co.
nrfer such mortgage is limited to $300,000,000, so long as any bonds- ^Moroney, Beissner & Co;_ •' ™ ~V"
the l?Vh series due 1966, or of the 3% series due 1967, or of the ■&*F. S. Moseley & Co _

■

se ies'due 1969 are outstanding. The amount of bonds of the 23/4% . Mullaney, Wells & Co. ""
orips due 1966 initially authorized was $35,000,000 which has since Maynard H. Murch & Co.
pp_ reduced by retirement" of $1,769,000 of bonds through the sinking The Ohio Co.___
«nd which may not be reissued. The amount of bonds of. the 3%-" Pacific Northwest Co._
pries due 1967 initially authorized was $40,000,000 which has since Paine, Webber, Jackson & Curtis "Z"
jeeni reduced by retirement of $800,000' of bonds through the sinking, — "
und, which may not be reissued. :'7-7.yr'\Z
tThe amount of debentures, 3%%.. due -1966 initially authorized

,a6 $25 000,000, which has- since" been reduced by retirement of;
506,000' of debentures through the sinking fund, which may not
e reissued.

... ' -
.

^Additional shares of preferred stock may be issued by the board
f directors from time to time, subject, to certain restrictions.
On Sept. 1, 1949, the •» board ■ of- directors; in - order to- effect"*a
urther increase in. the number of shares-of common1 stock outstanding;
rdered the transfer on Nov. 10, 1949, from paid-in surplus (premitim
n common stock) to common stock capital of $4,666,666 and ordered
he distribution at that time to the common- stockholders of record' at*
he close of business on Oct. 14, 1949, (including holders of recorcbrof
ho common stock now' offered), of an equivalent amount in par
■alue of adidtional common stock—namely 933,333M} shares. Such1
istribution will result ■ in the receipt by the common1 stockholders
-f .one additional share of common-stock .{pan $5)' Tor each four
hares-of like par value held by them on the record date." The.
ollowing, tabulation sets Iforth the changes in- the common stock
apital of the company to be effected by the transactions referred to
therein;.;...,;. :• »- t'-.-r .7 7 -.v -v.,,---:,:..".

. •!./ \ . -L.. .y.-? No. of shs. Amount
"oin. stock outstanding, at July . 31, 1949—. 3,333,333 Vb $16,666,666
ssiiance'and sale of 400,00 shares of com. stk. a> i. .400,000 2,000,000

Phelps, Fenn & Co..
Prescott, Hawley, Shepard & Co., inc.— Z7~~I~
Rauscher, Pierce & Co. Inc.—______
Reynolds & Co .____"Z ZZ"
Riter & Co Z —ZZZZZZZZZZZZZ
Rotan, Mosle and Moreland_ Z__""""~~
Rowles, Winston & Co Z—Z
Schoellkopf, Hutton & Pomeroy, Inc.Z_ZZZZZZZZ
Scott & Stringfellow

, Chas. W. Scranton & Co.— —
Shields & Co __ZZZ_I_ZZZ.
Smith, Barney & Co __ZZ_ZZZZ
Spencer Trask & Co Z.ZZZZZZZ"
Tucker, Anthony & Co.__ ""~Z ~
Underwood, Neuhaus & Co ^_Z_ " Z~

; Union Securities Corp ; 7 Z
Vietor, Common,. Dann & Co... IZZZZZZZtZ

. G. H. Walker & Co.__
Chas. B,_White & Co.

Whiting, Weeks & Stubbs-ZZZZ_ZZZZZZZZ~~~"
Dean Witter & Co ~Z_Z
—V. 170, p. 987.

-Earnings-

34,560
23,040
1,300
2,200

■'3,300'
17,000
4,200
6,300
6,300
1,300

17,000 :

1,300
2,200
3,300

17,000
1,800
17,000
17,000
1,300- •

17,000
4,200
6,300
6,300
2,200
None

17,000
9,700
6,300
17,000
3,300
1,300
9,700
1,800
2,200
2,200
17,000
1,800
4,200
1,300
1,800
1,800
1,300
9,700
3,300
1,800
1,800
2,200
3,300
1,800

v 1,300
2,200
1,300
1,300
4,200
17,000
3,300
3,300
1,800
17,000
1,300
2,200
1,300
2,200

3,300

Total i_— 3,733,333 Va $18,666,666
ssuance of 1 shr. for each 4 shs. outstdg. on v v- r ,-, * \""h
Oct. 14, 1949-(incl. scrip for fractional shrS.) 933,333 Va* " 4,666,668

: Z Texas & Northern Ry.
August— ; ■

Gross-from railway
Net from'. -railway___ —____Z__Z_ZZZZ_ZZ_ZZZ"--.

railway operating. income_; .__b_b__Z;biZZ;
?'From Jan.1—:'-7':>Af>"V,..■
Gross from railway
Net from railway ; 1! _I^ ,_ZZZIZZZZ
Net railway operating income ;_____ ^____

—Yv 170, p. 987.

7,900
5,260
360

6007,
800

4,000'
1,000
1,500
1,500
360

4,000
360

600
800

4,000
480

4,000
4,000
360

4,000
1,000
1,500
1,500
600

4,000
4,000
2,300
1,500
4,000
800

360
2,300
480

600
600

4,000
480

1,000
360

480

480

360

2,300
800

480

480

600
800

480
360

600

360

360

1,000
4,000
800

800

480

4,000
360
600

360
600

7 800

1349

$26,101'
6,269
1,819

716.521
368,507
169.522

Transcontinental" Gas Pipe Line Corp.—Shares Ready
for Delivery Oct. 3— * ' " < (
Holders of units; each consisting of a $50 6% Interim note due

May 1,, 1951 and one share of common stock, will be entitled to
receive their' shares of common stock on and after Oct. 3, 1949.These units were, publicly offered last December by' a large under¬
writing group headed by White, Weld & Co. and Stone & Webster fSecurities Corp. as part of the financing plan under which Trans- i#continental raised, over $190,000,000 for construction of an 1,800-mile
pipe line to transport natural gas from. Texas to the New York metro- ;
tropolitan area. I
In the aggregate the units comprised the sum of $26,500,000 6%

notes and 530,000 shares of common stock. Although during the last
several months the securities included in the units have been boughtand sold separately on a when-distributable basis in the over-the-
counter market, these securities have heretofore been transferable
only as units and not separately. ®
Under the terms of deposit agreement registered owner is< entitled

on and after Oct. 1, 1949 upon presentation of note to J. P. Morgan& Co. Inc., trustee, for cancellation of indorsement relating to the
deposit of common stock, to receive shares of common stock to which
he is entitled. To expedite issuance of shares and make them avail¬
able beginning Oct. 3, 1949, J. P. Morgan & Co. accepted deposits vof notes beginning Sept. 26, 1949 but notes so deposited may not
subsequently be withdrawn as units-

Delivery Ruling—
The Uniform Practice Committee of the National Association of

Securities Dealers, Inc., District No. 13, on Sept. 26 announced that
all "when distributed" contracts in the above-mentioned securities
shall be settled on Oct. 3, 1949. Settlement on the notes shall
include accrued interest compiled from May 1, 1949, to the date of
delivery five months and two days at 6%—$1.26666 per $50 principal
amount.—V. 170, p. 1235.

Travelers Insurance Co., Hartford, Conn.—Plans 100%
Stock Distribution—
The directors have voted to recommend to stockholders a 100%

increase in the company's capital stock and in that of two subsid-*
iariesi ■■

( ■ 7 , • - ■

The directors favor increasing the' Travelers capitalization from
$20,000,000 to $40,000,000 by transferring $20,000,000 from the sur¬
plus account. Additional shares would be issued to holders in the
ratio of one new share for each share held.
The stock distribution will be made on or about Dec. 15 to stock¬

holders of record- on or about Nov. 25.
The amounts of the proposed increase in the capital stock, of the

Travelers Indemnity Co; and the Travelers Fire Insurance Co., the two
•' subsidiaries, was not announced.—V. 162, pi 176.

t '
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Tucker Corp.—U. S. Gets Control of Factory— .

Aaron Colnon and John H. Chatz, reorganization trustees for the ' 7
corporation;, announced Sept. 23 they had made arrangements to turn 7'
back operation of the company's big plant to the Federal Government. « 7
The transfer was arranged with the General Services Administra- 7:

tion, which has taken over the remaining functions of the War Assets - 7' '
Administration. The shift puts the government in charge of one of ..#Vf
Chicago's largest industrial properties, consisting of 14 major build- - -77
ings on ft 480-acre site. It was built in the war at a cost of $170,- 7'000,000 for production of aircraft engines. , ! "W-
The change requires the approval of Federal District Judge Michael 7.A'L. Igoe, but this is expected to be a mere formality, since the" trustees ('?'_7and their; attorney, Norman H. Nachmann, have approved the plan. - - 77 ■
Under the agreement, the government assumes all the costs of 1

maintenance, protection and preservation of the property.) These have ;
averaged about $37,000 a month. The trustees also are relieved of an
immediate expenditure of $225,000 for "winterizing" the plant and - i
the obligation1 of meeting quarterly rental payments of $600,OCO;
The trustees retain, however, certain options in the original lease

for a period of 60 days. ♦ This gives them the opportunity to nego¬tiate for the sale of the machinery,, having an estimated value of
$17,OOC.OOO, and5 for the sale or rental of the plant, valued at $30,-
000,000.. The original lease between the WAA and Tucker provided a
purchase option at this figure for a 10-year period.—V. 170, p. 1235.

.m-'-

Total common stock to be outstanding 4,666;6662/3 $23,333,333
PURPOSE—The net cash proceeds- to the company from--the sale'
{ithe new preferred' stock and common stock will be approximately
21,435,000. These' proceeds^ will be added to the1 general funds of

the, company and will.be used from.' time -to), time, along with other 7/cash resources of the company, for the expansion of the company's 7^fc
"ipe line system. " ;'7, -7. 1 " ■"'i-:',--"-': '■■■' '■vt7.
DIVIDENDS ON. COMMON STOCK—The initial' dividend on the-7

, .
,outstanding common stock was declared in the last quarter of 1947 v,CTefiIaent^ succeeding J. R... Penn, resigned. Mr. Penn will, however,and has been ; continued in each quarter since that time at thfij-" continue as a director and as Chairman of the Executive Committee,annual rate of $1.4o per share. .( : . ■> j, ■ / 7 * '• ^ B..,Fuqua, formerly Assistant to the Vice-President, in charge

9ISTORY & BUSINESS—Company owns and operates a pipe' -l^n'':'?lecte^Chaiman'nf^ 'nffISsystem for the transportation and sale of natural gas at wholesale; J „ nn^ Board and Chief Executive Officei. V. 169,

r^Texas Pacific Coal & Oil Co.—Changes in Personnel—
C.. Ei Yager, former Executive Vice-President, has been elected

Twentieth Century-Fox Film Corp.—Partial Redempt.
On Oct. 3, there will be drawn for redemption as of Nov. 23, 1949, V S

a total of 977 shares of prior preferred stock at $100 per share; plus
accrued dividend of 85 cents per share from Sept. 15, 1949, to Nov. 23,
1949.—V. 170, p. 536.

v.-r

This system now extends from the San Salvador Field in' the Rio11
Grande Valley of Texas into West Virginia, a distance of 1,364 miles. ,

The company's system was initially designed to deliver approximately
200,000 MCF of natural gas per day and was first put into operation'
in October, 1944.. Daily deliveries during 1945 averaged in excessof "200,000 MCF. Commencing in 1946, the company's average daily-
deliveries have been progressively increased by expansion of the
company's facilities. Average daily deliveries during 1946, 1947 and1943 were approximately 260,000 MCF, 298,000 MCF and 422,000 MCF,
respectively, exclusive of deliveries made through the War Emergencyhpe Lines which the company held under temporary lease from theWar Assets Administration from Dec. 2, 1946, through April 30, 1947.Deliveries during the first seven months of 1949 have averaged ap¬
proximately 607,000 MCF per day. Company expects, subject to un-.roreseen contingencies, to increase delivery capacity to 710,000 MCFPer day by the end of 1949.
The company has been authorized by the Federal Power Commission" expand the delivery capacity of its system to 1,060,000 MCF ofatural gas per day, including a 395 mile extension of the existing

At+) system from Greenup, Ky., to a point near Buffalo, N. Y.
Drno7 present time the company, is actively engaged in a construction*

to atfcain such capacity. .In addition, the company has an
inita .I. PendlnS before the FPC for authorization further to
Mm?e« delivery capacity of its system to a total of 1,260,000
iJ

n. of, natural gas per day, Involving the further extension of

Mass6 system from Buffalo, N. Y., to a point near Worcester,

th™foiCOmpany s pipe line astern extends approximately 600 miles'
Danv a natural gas- producing areft in. Texas and Louisiana. Com-
arpn carr<rntly purchases all of its natural gas requirements in this

principally under long term gas purchase contracts. ~ .

of Sc°mPapy's principal deliveries of natural gas are for the system
Cfflt^ri mbia Gas System,. Inc., through sales to its subsidiary,/. .

Co th, ael Gas Co- and for* the system of Consolidated Natural Gas

thte» r ^ Sales ^s' subsidiary, Hope Natural Gas Co; Sales to--
reraiavh' ,,er® are made under long-term contracts. Company alsoy sells gas under contract to a number of other customers.

vrhirh «°mpany ^as-a 'wholly-owned subsidiary, Coast Co., (Del.ft
1949 pnS mcoi'P°rated in Sept. 1946, and which was, until July 31,
and 'nna5a5ed in the acquisition of oil and gas leases, development
Up to thZii?1! there°f and the production and sale of oil and gas.

subsidiary ' the company had invested a total of $2,950,000 in this'
on u rePiesented by advances ad capital. Company had recorded'
8850 Ann »uiSta gas Payment at $900,00 and a gas dividend af
°f fufura are Payable in the total amount of $2,500,000; out"
the enmn gaS Production from the properties of Coast Co.; thereafter
represpnEfi'u a<1 a total investment of $1,200,000 in this subsidiary 7
assets 1 by,caPitaT stock. On July 31, 1949; Coast Co. sold Its net ,

cofflPftnv terlipg Oil & Refining Corp., an independent oil and gas; •
40^(so^pel'atin& in the Texas Gulf Coast area, in exchange for
comoieHA» "ares) of Sterling's outstanding capital stock. Upon the
Sterling n 0, fhe details incident to the transfer of its assets to
in Sterling af c°7 will be dissolved and the 53,333 shares of stock

Vestment ansferred to the company, and held by it as an in-
.The cnmr>Q,,,, i,__ ■_ , .. .

Northeaster

p. 2035i

Texas & Pacific Ry.—Invites Bids—
The* company has issued invitations for bids to be received Oct. 13

for the purchase from it of $2,300,000 in equipment trust certificates.
The;.,certificates will be dated Nov. 1, 1949, and are to mature in 10
annual instalments Nov. 1, 1950-59. 7' : ' -.7: 7 .

-

* ; - CONSOLIDATED INCOME ACCOUNT
Beriod End. Aug. 31— 1949—Month—1948 1949—3 Mos;- -1948

$5,118,975 $6,597,937 $42,197,541 $51,660,252
4,033,575 4,648,842 32,711,296 38,391,332
396,039 758,349 3,304,551 4,988,451

$689,361
189,354

Drl7,585

$1,190,746
385,756
Cr6,994

$6,181,694
1,684,127
Drl08,923

$8,280,419
1

2,678,477
"

Dr74,977

$482,422
268,176

$811,984
84,968

$4,388,644
839,641

$5,526,965
'

638,967

$750,598
12,121

234,017

$896,952
9,375

236,438

$5,228,285
67,520

1,887,430

$6,165,932
67,891

1,837,157

$504,460 $651,139 $3,273,335 $4,260,884

J Oper. revs.

Oper.rexps.
Ry. tax accruals-—

A Ryf oper. inc
1 Equip.- rentals (net Dr)
.i Jt. facl. rentals (net) __

tp.»* v.' '*._''

Net ry.- oper. inc.__
Other income

Tbtal income
Misc. deducs.
Fixed charges L___—

Net income

.—V. 170, p. 987. .. ;.:-7,"v'; ? ;/:7-*7 77 7? 7/7,;"' 7 -:.)■>»
- Textron Incorporated—Acquires "Poses"—

Charles 3. Lange, Detroit engineer who designed "Poses," the ad¬
hesive brassiere, has sold his invention to Textron, Inc., for $70,000
cash plus a-royalty on Textron's sales of the product, he announced.
—V. 169, p. 2757. ':'7; ; 7 7'-.;';7;7 -

Therm Mills, Inc;/ Hudson, N. Y.—Auction Sale—
The real estate, machinery and equipment of this corporation will

be sold at public sale on its premises at Front and West Allen Streets,
Hudson, N. Y., on Sept. 28, 1949, at 11 a. m. (EST), through Samuel
T. Freeman & Co., 80 Federal St., Boston, Mass,
r .-The real estate consists of two parcels, one having about 70,000
square feet of flodr space" ih attached two-story and basement brick
mill buildings, and the other a one and four-story brick manufacturing
and storage- building having about 14,000 square feet of floor space
(7,500 feet on first floor).

Twin Coach Co.—Defers Preferred Dividend— ?.

■

; The directors have taken no action on the declaration of theiquar-
terly dividend, of 31V* cents per share due Oct. 1 on* theo($1.50

- cumulative convertible preferred stock, par $25, it' waso announced
on Sept. 23. Regular quarterly payments had been made on this issue
up to and including July 1, 1949.
F. R-; Fageol, Chairman of the Board, stated that it was the opinion

of the board that the best interest of the company would be served
by preserving the- company's cash until the purchase of equipment
by transit companies returned to normal.—V. 170, p. 599;

Union Electric Co. of Missouri—Plans Preferred Issue
The Company has applied to the SEC for authorization to iGsue

and sell 150,000 shares of preferred stock. '
The stock would be offered for sale at competitive bidding, which

would determine the dividend rate, offering price and underwriting
•'. terms. ... ... ,

■' Proceeds of the financing would be applied to the company's con¬
struction' program, which is expected to result in,, gross expenditures

v of aoproximately $145,000,000 over the years 1949 to 1953.—V. 170;
p. 1235.

Union Terminal Co.—Partial Redemption—
There have been called for redemption on Dec. 1, next, through

operation of the sinking fund, $25,000 of first mortgage 3% bondsi'
due June 1, 1978, at 100 and accrued interest. Payment will be made
at the Irving Trust Co., trustee, One Wall Street,. New York, N. Y.
—V. 168, p. 256.

United Air Lines, Inc.—Traffic Volume Maintained—
The corporation maintained its high 4ewet of summer traffic volume

by flying an estimated- 139,130,500 revenue passenger miles in August,
6%; above the same manth last year and of 1% above July, 1949,
it was reported by Harold Crary, Vice-President—traffic and sales. He
said the-gains were made despite an 8V2% reduction in revenue air-

, plane miles flown from August, 1948.

During the month, United also flew an estimated 2,181,700 air
freight ton miles, up 35V2% from August, 1948 and 29% from July;

... 878,500 air mail ton miles, up fi1/a%.."from August a year ago and 6%
from July; and 543,200 air express ton miles, off Hz of 1% from
August, 1948, but up 17% from July.

Flies About One-Third of All Domestic Parcel Post—
A summary of the first year of domestic air parcel past service

discloses that approximately 3.225.T00 ton miles of parcel post were
- flown by United Air Lines, according to J. J. Ha,rt, the company s
Superintendent of Postal Service.

This amount is equivalent to about one-third of the total parcel
post flown on all domestic airlines, Mr. Hart said. He also reported
that air parcel post accounted for approximately 30% of United s
total airmail volume for the 12 months ending Aug. 31.

_

Air parcel post service was begun Sept. 1, 1948.—V. 170, p. 833.

tf v?:'

pi «?:

Tran!!l any has another wholly-owned subsidiary,
% the-ni c° - (Del.), which wad incorporated in August, 1949,
Wholesale t0Se buyinB> transmitting and selling natural gas at
to the w„„0 ias distribution companies, municipalities and industiTes-e New England states. • \ 7._ A-'V-' 7 - , -

Thor Corp.—Introduces New Models—
7 The corporation on Sept. 15 introduced its 1950 model electric wash¬
ing machines.
ZTfte; new models represent- improvements in exterior design" and
mechanical performance, but will retail for the . same prices as- their

t T9|9 predecessors, John R. Hurley, President, announced.

^ On Sept. 9, the corporation announced a Fall advertising campaign
aimed, at reaching 27,000,000 American homes. The promotion, which1

opens .this month and ends Nov. 27, will feature the Thor Automate" - reP®"»-ierZ."s., cimc ,"Liw 1 um HmTTimTiT> Washer and the Gladlron. It will employ six major consumer magazines -; and 86% , arriving at. -destination points _within the same time limit.and four leading Sunday newspaper supplements, William Ik Stroben, As • compared : with August,, 1948,v. departures within 15''minutes of> Advertising Manager; announced.—V. 169, p. 2688.' " • ,.%* schedule were up 2% and arrivals up 24% .—V. 170, p. 833.

Flight Operations Continue at Record Level—
Regularity and) dependability of United Air Lines' flight operations

continued at a record level in August, according to J. A. Harlihy,
-Vice-President—operations.

More- than 99% of all scheduled trips were completed. Mr. HerUhy
; reports, with -96% leaving, "on time" or within 15 minutes of schedule

r
...— ii 1. . 3 4k.. limit!

'♦1
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United Corp.—To Sell 50,000 Shares Columbia Gas—.
The corporation has received SEC authorization to sell an addi¬

tional 50,000 shares of the common stock of The Columbia Gas
^System, Inc., over the New York Stock Exchange during the next
three months. By orders issued on July 25 and Aug. 19, 1949,
United was authorized to sell 100.000 shares of the Columbia Gas
jstock; and it has reported the sale of 81,000 shares as of Sept. 15,
1949.—V. 170, p. 1235.

United Shoe Machinery Corp.—Cleared of Concealing
Data—
The corporation, defendant in an anti-trust suit, has been exoner¬

ated by Judge Charles E. Wyzanski, in the U. S. District Court, Boston,
on a charge that it had deliberately concealed certain documents from
attorneys of the anti-trust division of the Department of Justice. This
charge was made by C. Worth Rowley of the anti-trust division.
Judge Wyzaniski said there had been no deliberate violation by the

defendant of any order of the court. He ruled then that-.United
•Shoe need not produce additional memoranda relative to the books,
In which the company keeps its patent records. He also denied the
government permission to roam around the. patent department and
make an indiscriminate, search of the files. However, he directed
United Shoe to list the number of catalogue files so Justice Depart¬
ment representatives could select some at random.
United Shoe was directed to produce data pertaining to clicking

machines and the loose-leaf notebook sought by the, government,
judge Wyzaniski ruled that United need not produce its letter file,,
but gave the government permission to call officers of United Shoe to
the witness stand when the trial resumes so that they may be ques¬
tioned more explicitly hi relation to it.—V. 166, p. 2605. ' <

United States Plywood Corp.—Earnings—
3 Mos. End. July 31— ; 1949 1948 1949 1948

"Incl. Equities Excl. Unconsol.. Equities
Het profit —- $602,900 * $2,253,600 $570,400 $2,077,700
-Common shs. outstand. 1,428,755 1,399,551 1,428,755 1,399,551
Earnings per com. share $0.39 $1.57 $0.37 $1.45
•In earnings of companies not consolidated;

NOTE—Consolidated sales for three months ended July 31, 1949
were $14,765,000, compared with $16,660,000 in the corresponding
three months of 1948.-

.

New Director Elected—

Ray Arndt, for the. past five years manager of the company's
Door Division, has Just been elected a director.—V. 170, p. 1235.

United States Smelting, Refining & Mining Co.—
Omits Common Dividend—

, The directors on Sept. 22 declared the usual quarterly dividend
of 87V2 cents per share on the preferred stock, payable Oct. 15 to
holders of record Oct. 1, but omitted declaration of the common divi¬
dend ordinarily payable on or about the same date. To date this
year, the common stock has received 50 cents each on Jan. 15 and
April 15, and 25 cents on July 15. In 1948, distributions of 50 cents
per share were made in each of the four quarters.-

Wabash RR.—Earnings-
August—

Gross from railway
Net from railway.—.;—
Net ry. oper. income

Prom January 1—
Gross from railway-
Net from railway——
Net ry. oper. Income

—V. 170, p. 833. ■:

1949

$7,966,867
1,596,770
527,342

60,307,620
11,250,683
3,884,186

1948 1947 - 1946

$9,079,477 $7,842,189 $7,303,821
2,452,043 1,956,060 1,519.695
1,046,407 738,831 579,561

69,929,846 61„176,706 51,817.591
18,990,858 16,030,756 8,998,661
8,201,050 6,548,791 4,115,156

Trustees Return Control to

CONSOLIDATED EARNINGS STATEMENT

1949 1948 1947 19468 Mos. End. Aug. 31—
Cross earns, bef. taxes ■

and reserves „. $2,605,016 $4,529,756 $5,531,732 $3,228,161
Wet profit after Federal -

taxes and reserves—" 1,407,315 2,474,733 2,925,128, 1,465,370
Preferred dividends — 1,091,879 1,091,879 1,091,879 1,091,879;

$373,491
$0.71

Balance surplus ._ $315,436 $1,332,904 $1,833,249
♦Earns, per com; share-; $0.60: $2.62 $3.47
•After preferred dividend requirements and based on 528,764 com¬

mon shares.—V. 170, P. 48. v - . > . 1

Universal Pictures Co., Inc. (& Subs.)—Earnings—
—-13 Wee^s Ended—— —39 Weeks Ended^—

Period Ended— ; - July 30,'43 July 31/48 July 30/49 July 31/48
Wet loss after all chgs. $309,776 $1,942,674 $775,018 $1,709,807
—v. 170, p. 48.. ''"v,

Vacuum Foods Corp.—N. Y. Transfer Agent—
The Bankers Trust Go., New York, has been appointed New- York

transfer agent and dividend disbursing, agent for the $2 cumulative
•convertible preferred stock and common stock.—V. 170, p. 1235.

Van Camp Sea Food Co., Inc.—Initial Dividend^Salest
and Earnings Higher—
The directors on Sept. 27 declared an initial quarterly dividend of 25cents per share on the common stock, par $2, payable. Nov. 1 to

holders of record Oct. 15, 1949.
It was also announced that sales for the first quarter ended-Aug. 31were reported 23% above the same period last year and net profits

■were substantially higher than for the like period a year ago.
Sales of canned tuna for the eight months ended Aug. 31, 1949,showed an increase of 68% over the same period a year ago.—V. 170,

p. 1089. / -.

Vanadium Corp. of America—Organizational Changes
Ward A. Miller, Vice-President and a director, has been placed in

charge of administering and coordinating the activities of the cor¬
poration's selling and technical divisions dealing with commercial
Affairs. \'v
Gustav Laub, formerly Assistant Vice-President and General Man¬

ager of Sales, hus been elected Vice-President in charge of sales.—
y. no, p. 48. ' „ ■■ ■ ' 7 *" - i' ■ . -!

Verney Corp.—Elects Executive Vice-President—
Edward F. Addlss has joined this corporation in the newly createdposition of Executive Vice-President, and Joseph F. Berlinger has beennamed Vice-President in charge of sales, Gilbert Verney, President,announced on Sept. 20. .. „ , ... V,
Mr. Addiss has been prominent in the textile Industry for a number-of years. He war formerly Treasurer and Chairman of the ExecutiveCommittee of Burlington Mills Corp., and prior to that time, he wasPresident of Meinhard Greeff & Co., Inc. Since. 1943 he has servedas Impartial Chairman of the Textile Finishing Industry. Also, hewas formerly President of the Credit Men's Fraternity, and is nowPresident of the Bristol Sharing Corp., and a Director of the NationalSafety Bank & Trust Co. Mr. Addiss' office will be located in NewYork City.

.

Mr. Berlinger is President of the Joseph Berlinger Co. sales sub¬sidiary of Verney Corp: He will continue to hold that position, butin addition will assume the general direction of all other merchandisingactivities of the company.
William C. Fox will continue as General Sales Manager of the"Women's Wear Fabrics Division at 1410 Broadway, and William Mendelwill continue, as Sales Manager of the Men's Wear Fabrics Divisionat 51 Madison Avenue, Mr. Verney said. He added that no personnelchanges are contemplated as a result of these appointments.—V 170p. 833.

Virginia-Carolina Chemical Corp.—New President-
Joseph A. Howell has been elected President, succeeding the late

p 1493° IVCy Mr Howe11 bad been Executlve Vice-President. V. 169,

Vogt's Ice Cream, In?.—New President, Etc.—
. Edward C. Field has been elected President to succeed Frederick CVogt who has been made Chairman of the board. Mr. Field was*?odi f ioda 4L ch*lds, Co-. operator of a restaurant chain, from
« u' 8 firm,, in the ice cream and dairy businessfiew6 Yoik'City PlanU Englew<)od' & New Kingston, N. Y., and

Waltham Watch Co.
Board—
The three trustees appointed by U. S. District Court to conduct the

financial reorganization of-the company returned the assets and con-
, trol of the business Sept. 26 to company's board of directors.

The announcement said the first instalment of an agreed $6,000,000,
loan from the RFC was received last week and that the remainder'

will be advanced from time to time direct to the company.
The trustees who relinquished control are Daniel J. Lyne, Jacob. J.

Kaplan and C. Keefe Hurley. Boston attorneys.—V. 170, p. 1235.

Wellington Fund, Inc.—Asset Value Increased—
The corporation lightened its holdings of common stocks 3.29%,

largely as a result of profit taking, in the period from Aug. 15, 1949,
to Sept. 14, 1949, according to an interim report of the Fund made
public on Sept. 29. ■ ■ \ « > /t4.i
The feport shows the investment company's holdings of common

stocks amounted to $51,607,302, or 58.49% of total resources on Sept.
14, last, as against 61.78% on Aug. 15, 1949. On Jan. 1, 1949, the•

Fund had 53.43% of total resources in common stocks.

Principal sales on which profits were realized in the period from
Aug. 15, 1949, to SepjL. 14, 1949, included the common stocks of
Public Service of Indiana, C. I. T., Carolina Power & Light, Minneap¬
olis-Honeywell, Pennsylvania Salt, Johns-Manville, du Pont, Homestake
Mining and Philip Morris, These profits, the report stated, totaled
$625,000, and are in addition to profits of $292,000 realized prior- to
Aug. 15, 1949. * The total realized profits to Sept. 14, last, amount to17 cents per Wellington Fund share,

Since Jan. 1, 1949, net asset value of Wellington Fund advanced
from $16.28 per share to $17.47 on Sept. 14, last, or about 7% whilethe Dow-Jones composite average advanced 1.4%.
Assets on Sept. 14, last, were distributed as follows: Common stocks,58.49%; appreciation bonds and preferreds, 2.36%; convertible seniors,1.49%; investment bonds and preferreds, 22.89%, and U. S. Govern¬

ments and cash, 14.77%. The Fund's total net assets on Sept. 14,totaled $88,229,929 against $64,094,510 on Jan. 1, 1949 —V. 170, p. 988.

West Disinfecting Co.—Coleman a Director— '
Sylvan C. Coleman, a partner of E .F. Hutton & Co., New Yorkinvestment firm, has been elected a director.
Alfred J. Klrsh, Treasurer and General Counsel, and Leonard J.Oppenheimer, Secretary, have also been elected Vice-Presidents. Both

are members of the board of directors and of the executive committeeof the company.—V. 166, p. 2216.

~ West Kentucky Coal Co.—Admitted to Listing—
• The common stock, $4 par value, was on Sept. 23 admitted to "whendistributed" dealings on the Philadelphia-Baltimore Stock Exchange.

The directors of, North Americ/n Co. have fixed Nov. 1, 1949, asthe effective date for the distiLution of West Kentucky Coal* Co.common stock to North American common shareholders of recordOct. 3, 1949, at the rate of one share of West Kentucky for every 10shares of North American.—V. 161, p. 50. V - ' *

West Penn Electric Co.—Group Underwrites Common—The company's offering of 856,895 additional shares of
common stock (no par) for subscription and exchangehas become effective through clearance by the SEC.Lehman Brothers and Goldman, Sachs & Co. jointlyhead a nationwide group of 164 underwriters which is
underwriting the offering and which will purchase anyunsubscribed or unexchanged shares.
Of the 856,895 shares, 468,621 are being offered to common stock;-holders at a price of $23.62 Va per share on the basis of one additoanalshare for each five held of record at the close of business Sqpfc 23*1949. The subscription offer will expire at 3 p.m., EST, oq, Oct. 7*194^- 'f

. .-

Common stockholders also will have an additional subscriptionprivilege to subscribe at the same price for any of the 468,621 shares,not taken under the regular subscription offer. If necessary, allqt-!ments on additional subscriptions will be made proportionately tothe number of rights which the subscriber has exercised.
The remaining 388,274 shares arc being offered in exchange forpresent 8% cumulative preferred, 7% cumulative preferred and classA stocks of the company. This offer is on a "first come-first served'^basis because the 388,274 common shares are insufficient for theexchange of all preferred and class A stocks. Any of the 468.621common shares not taken by common stockholders also will be offeredin exchange for the preferreds and A. The company intends toredeem all shares of the preferred stocks not acquired under theexchange offer.

( *
The bases of exchange are 4.5436 shares of common for each sharev of 6% preferred; 4.7538 shares of common for each share of 7%preferred,, and 4.7179 shares of common for each share of class Astock. Full details were given in V. 170, p. 1235. : -

'

Bankers Trust Co. Exchange Agent-
Bankers Trust Co., New York, has been appointed principal agent* to exchange a limited amount of company's common stock for 6%and 7% cumulative preferred and class A stocks in accordance withthe company's exchange offer dated Sept. 23, 1949. The exchange• offer will expire 3 p.m. Oct. 7, 1949, unless sooner terminated byexcess tender.

1.

Calls 5% Debentures— '
„ l' " • 1 j 1 ' • • '• * v i! .» 1 ■ '<

1 '

i ' ' "The company has called for redemption on Oct. 24, 1949, at 105and> interest, all of its outstanding 5% gold debentures due 2830.Immediate payment of the full redemption price, plus accrued interestto Oct. 24, will be made upon presentation and surrender of saiddebentures at the Bankers Trust Co., trustee, 16 Wall St., New YorkN. Y. *

Weekly Production Declined 12.11%—
Power output of the electric properties of this company for theweek ended Sept. 24, 1949 totaled 97,660.500 kwh., a decrease of12.11% over the output of 111,097,000 kwh. for the correspondingweek of 1948.—v. 170, p. 1235.

West Virginia Pulp $ Paper Co.—$1 Dividend—
The directors on Sept. 21 declared a year-end dividend of $1 pershare on the common stock, payable Oct. 14 to holders of recordOct. 3. Including four quarterly payments of 25 cents each pluslof 25 cents each> the current payment will make a totalof $3 per share for the fiscal year to end Oct. 31. 1949. This compareswith a total of $4 per share paid in the preceding fiscal year, which! included a year-end distribution of $2 per share.—V. 169, p. 2689.

Western Light & Telephone Co., Inc.—Plans New Fi¬nancing—Arthur L. Mullergren, President, on Sept 23said: •

, (
The company' has completed studies for the additional financingnecessary to carry the construction program through the year 1950 andestimates that about $3,000,000 will be required. It is presently con¬templated that at an early date these funds will be provided by theissuance of approximately 15,000 shares of common stock, which will

first be. offered to the present common stockholders,- The additional"'requirements will be secured from the sale of first mortgage bonds; and .debentures. It will be necessary to. secure approval for thefinancing from the proper regulatory bodies before the offering ismade.—V. 170, p. 600. ; . . . , ^

- Western Newspaper Union, N. Y. (& Subs.)—Earnings
; Years Ended June 30— 1949 1948 W1947
Net sales - $23,852,350 $23,646,691 $20,363,159Net inc. before Fed. income taxes— 781,499 1,501,458 * 1,405,326Federal income taxes ,_—— 315,695 , 583,000

. 583,000
Net profit * .1: :——— $465,804 r $918,458, / $822,326
As of June 30, 1949, current assets totaled $6,558,702, against current

. liabilities of $2,896,771.—V. 162, p. 1932. , . < .

Western Pacific
AUgUSt-r-

Gross from railway
Net from railway
Net ry. oper. income—
From Jan. 1—

Gross from railway.—.
Net from railway—-.
Net ry. oper, income—

--V. 170, p. 1089.

RR. Co.—Earnings— ; '!■
1949 1948 , 1947. 1946

.
, $3,456,521 $4,043,625 *$3,465,451 - $3,601 099

597,735 1,234,107 969,487 922-308
219,059. 592,440. 1 586,006. 400,266

. 26,741,484 27,765,198 24,483,341 27,096,420

. 4,306,119 6,207,690 4,500,269 5,662,217
. 2,408,526 3,209,835 2,001,371 2,538,186

Western Union Telegraph Co.—Installs "Desk-Fax"-—
Installation, of the first . of this company.'s miniature facsimile

machines, called the Desk-Fax, in the Radio City section of New York
City has been made in the headquarters of the Radio Corp. of America.
The Desk-Fax places telegraph service within arm's reach of the

User, who can send and receive his own messages immediately in hand¬
written or typewritten form, thus eliminating the time required for
messenger pickup and delivery and increasing the overall speed andconvenience of communications. :
Western Union's nationwide mechanization program eliminates man¬

ual retransmission and automatically flashes telegrams to their desti¬
nations at a speed of 186,000 miles a second. The next step in the
program is to bring the service direct to more customers' offices atthe same high speed by facsimile or other methods.
Hundreds of the Desk-Fax machines, only 10x11x7 inches in size,have been installed in other sections of New York, and in Atlanta,Philadelphia, Cincinnati, Dallas, San Francisco, Los Angeles andHouston.—V. 170, p. 1089. r- - : • . ■ ; : ..-.v.-

Westinghouse Electric Corp.—Galls $20,000,000 Debs.—
The corporation has called for redemption on Nov. 2, next, at100Vi and interest, all of its $20,000,000 outstanding 2Vb% deben¬

tures due Nov. 1, 1951. The debentures may be presented for pay¬ment on and after Nov. 1, 1949, at the Peoples First National Bank& Trust Co., trustee, Pittsburgh, Pa., or at The Chase National Bankof the City of New York, 11 Broad Street, New York, N. Y. -

COMPARATIVE EARNINGS STATEMENT
Period End. June 30—

v 1S49—3 Mos.—1948 1949—6 Mos.—1948
.

* •

$ * ' ' 4" 1 , .!> ^ ^
Orders booked „ 213,068,82 7 260,995.938 467.122,984.532,706,799Bales billed 241,415,260 243,811,516 468,073,982 482,882,779Inc. before Fed. taxesi 27,362,394 122,002,67246,758,329 *46,387,433Federal income tax , 9,819,354 8,947,361 18,348,368 19,446,333

Net income 17,543,040 *13,055,311 28,409,961 *27,441,100Earns, per com. share.
. $1.31 y $0.96 . $2.10 . V . $2.02

•Before provision for special reserve ($1,250,000 in three monthsto June 30, 1948 and $2,500,000 in six months to June 30, 1948) tocover possible inventory losses. - Orders unfiiled as of June 30, 1949totaled $602,820,861 as against $678,925,183 a year before.—V. 169.
p. 2322.

Whitehall Fund, Inc.—Elects New Director— V.
W. Paul Stillman, President of the National State Bank, Newark,: N. J., has been elected a Director of Whitehall Fund, Inc. to fill the<

vacancy left on the board by the death on July 10, 1949 of ArthurF. White. Mr. Stillman is also Chairman of the Board of the Mutual
- Benefit Life Insurance Co., Newark; and a Director of Continental
Insurance Co., New Jersey Zinc Co. and Union Bag & Paper Co.—V. 170, p. 834.

Winn & Lovett Grocery Co.—Earnings—
V EARNINGS FOR YEAR ENDED JUNE 25, 1949
Net profit after charges ap8 income taxes-—_______; $1,461,946Dividqnc^ paid *— : — 451,620Rarniugs par common share—;—. $4.08
NOTE—Comparable figures on a yearly basis are not available sincethe company changed from a calendar to a flsca.1 year basis in 1948.However, earnings of $4.08 a share compare with an average of $4.13per share for the past three and a half years.Sales for the year ended June 25 totaled over $79,000,000. Sales ofthe retail units for the fiscal year exceeded sales of the previous year

, by 6.92%. '
. "

At the end of the year the company was operating 141 stores inFlorida, Georgia. Kentucky and Indiana. During the year 19 newsuper-market stores were opened and 25 small stores were closed, thecompany reported. '
,

May Increase Dividend Rate— 1
The company reported that if earnings continue favorable, the quar¬terly dividend rate will be increased to 40 cents a share ($1.60 a year)effective with the dividend payable March 10, 1950. This compares. with the 35-cent quarterly rate now being paid.—V. 168, p. 1946.

Wisconsin Central Ry.—Earnings—
August— 1949 1948

Gross from railway $2,347,333 $2,583,604Net from railway__^___ 515,599 619,490Net ry. oper. income___ 267,636 238,192
From Jan. 1—

,

Gross from railway____ 17,946,034 19,737,339Net from railway_„ 3,686,704 5,259,837Net ry. oper. income 1,539,580 2,429,132—V. 170, p. 988.

1947

$2,214,745
600,318
336,595

17,185,960
4,928,248
2,549,670

1946

$2,152,50
704,39
724,97

14,830,54
2,831,66
1,377,20

Wisconsin Public Service Corp.—Partial Redemption-The corporation has called for redemption on Nov. 1, next, througioperation of the sinking fund, $39,000 of first mortgage bonds, serie.d^e afc 100.76% and interest. Payment will be made athe First Wisconsin Trust Co., trustee, Milwaukee, Wis., or at th<option of the holder, at The Chase National Bank of the City oNew York, 11 Broad St., New York, N. Y., or Harris Trust & SavingBank, 115 West Monroe St., Chicago, III.- 5

Definitive Bonds Ready—
Definitive first mortgage 3y8% bonds due Aug. 1, 1978, are novavailable for delivery in exchange for temporary bonds at The ChasiNational Bank of the City of New York, 43 Exchange Place, New YorkN. Y., and at First Wisconsin Trust Co., Milwaukee, Wise., and HarriTrust and Savings Bank, Chicago, 111.—V. 170, p. 1236.

(Alan) Wood Steel Co.—New Secretary—
Charles L. Jones, Treasurer of the company has been electeiSecretary, but will continue as Treasurer. Howard W. Read, a directoof the company has been elected Assistant Treasurer.—V. 170, p. 988

York (Pa.) County Gas Co.—Files With SEC— ,

cro!?# C0F£?ny on SePt- 23 filed a letter of notification with th8,000 shares of common stock (par $20). The stock will boffered for subscription by stockholders of record Oct. 14 in ratio oone-fifth of a new share for each share held, at $50 per share. Rightexpire Nov. 1. Proceeds will be used, foe improvements, extensionsetc. Not underwritten.—Y. 170, p. 1236.
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STATE AND CITY DEPARTMENT

BOND PROPOSALS AND NEGOTIATIONS

ARIZONA

Maricopa County S38
(p 0. Phoenix), Ariz.

Bond Sale—The $329,000 school
bonds offered Sept. 26-v. 170,
n Q30 were awarded to the City
National Bank & Trust Co., and
the Commerce Trust Co., both of
Kansas City, jointlyataprice
of par, a basis of about 2.76%,
as follows:
$48 000 as 3s. Due on July 1 from'

1951 to 1954 inclusive.
281,000 as 23/4s, Due on July 1

from 1955 to 1970 inclusive.
Dated July 1, 1949. The second

highest bidder was. Refsnes, Ely,
Beck & Co., Boettcher & Co., and
Barcus, Kindred & Co., jointly,
for $32,000 as iyis; $16,000 as
ii/2s; $16,000 as 13/4s; $16,000 as
2s; $32,000 as 2y4s; $64,000 as 2y2s,
and $153,000 as 2%s, at a price of

I 100.01. '

ARKANSAS;
Carawayt Ark.

Bond Offering—W. H. Smith,
City Recorder, will receive sealed
bids until Oct. 13 for the pur¬
chase of $30,000 not to exceed
4% interest water system bonds.
Dated Sept. 1, 1949. Due $500
from 1952 to 1958 inclusive; $1,-
000 from 1959 to 1969 inclusive;
$1,500 from 1970 to 1978 inclu¬
sive, and $2,000 in 1979. These
bonds were authorized at the
election held on Sept. 20.

Wynne, Ark.
Bonds Sold—An issue of $125,-

000 water system bonds has been
purchased by the W. R. Stephens
Investment Co., of Little Rock.

CALIFORNIA

Eureka, Calif.
Bond Offering—Ruby D. Shan-

ahan, City Clerk, will receive
sealed bids until Oct. 4 for the

purchase of $2,000,000 bonds, di¬
vided as follows:

$1,200,000 water bonds.
800,000 sewer bonds.
Due $80,000 on Sept. 1 from

1950 to 1974 inclusive.

Montgomery Creek Union High Sch.
Dist., Shasta County (P. O.

Redding), Calif.
Bond Sale—The $25,000 build¬

ing bonds offered Sept. 26—v. 170,
p. 1026—were awarded to Dean
Witter & Co., of San Francisco.
Dated Oct. 1, 1949. Due on Oct. 1
from 1950 to 1969 inclusive.

Roseville, Calif.
Bonds Sold—An issue of $250,-

000 sewage disposal bonds has
been sold. These bonds were au¬

thorized at the election held on

Sept. 20;
San Clemente, Calif.

Bonds Not Sold— The $240,000
not to exceed 5% interest sewage
disposal bonds offered Sept. 21
were not sold as all bids received
Were returned unopened.

San Clemente, Calif.
Bond Offering—WilliamHolmes,

J-ity Clerk, will receive sealed
bids until 8 p.m. (PST) on Oct. 5

j°r the purchase of $215,000 not® e*ceed 5% interest sewage dis-
iqS 49 b°nds. Dated Oct. 1,
rw Pen°mination $1,000. Due on
icSv 7 as follows: $10,000 from
S }L 1954 inclusive; $15,000
(inn -p to 1962 inclusive; $10,-
anri S?™*1963 to 1966 inclusive,
?nti $ 1 ?° in !967. Principal and
TrpI (A-O) payable at the City
Seer's office. Bidders t o

rate of interest, ex¬
press^ in a multiple of y4 of 1%.

venVP*Pr?vinS ^Pinion of O'Mel-
^11 , Myers, of Los Angeles,
er af f, *urnished to the purchas-
certifiS6 e?pense of tbe City. A
bond! chueck for 3% of the
quired P e t0 the Cit^ is re"

San Diego, Calif.
Bond Sale — Tne $2,250,000

water works 1949, Series E bonds
offered Sept. 27—v. 170, p. 1026—
were awarded to a syndicate com¬

posed of the National City Bank,
Union Securities Corp., Roose¬
velt & Cross, Dominick & Domi-
nick, all of New York, Fidelity
Union Trust Co., of Newark,
Lyons & Shafto, Inc., Boston, and
Byrne and Phelps, Inc., of
New York, at a price of 100.16,
a basis of about 2.32%, as fol¬
lows:

$825,000 as 4s. Due on Oct. 1 from
1950 to 1960 inclusive.

1,050,000 as 2%s. Due on Oct. 1
from 1961 to 1974 inclusive.

375,000 as iy4S. Due on Oct. 1
from 1975 to 1979 inclusive.

Dated Oct. 1, 1949. The second
highest bidder was Glore, Forgan
& Co., First National Bank, Port¬
land, Mercantile-Commerce Bank
& | Trust Co., St. Louis, B. J. Van
Ingen & Co., Detmer & Co., Wat-
ling, Lerchen & Co., Weil, Roth
& Irving Co., Breed & Harrison,
and Field, Richards & Co., joint¬
ly, for $375,000 as 3%s, $825,000
as 2s, and $1,050,000 as 2^s, at
a price of 101.12, a basis of about

Wasco " Union Sch. District, Kern
County (P. O. BakersReld), Calif.
Bond Sale Details—The $255,-

000 school bonds purchased by the
Bank of America National Trust
& Savings Association, of San
Francisco, as l%s, at a price of
100.56, as previously noted in v.

170, p. 1237—are dated Aug. 1,
1949, in the denomination of $1,-
000, and mature Aug. 1, as fol¬
lows: $15,000 in 1950, and $30,000
from 1951 to 1958 inclusive. Prin¬
cipal and interest (F-A) payable
at the County Treasurer's office.
Legality approved by Orrick.
Dahlquist, Neff & Herrington, of
San Francisco. 77^
Woodville Public Utility District,
Tulare County (P. O. Route 1,
Box 359-E, Porterville), Calif.
Bond Offering—Walter J. Som-

mer, Clerk of the Board of Di¬
rectors, will receive sealed bids
until 8 p.m. (PST) on Oct. 10 for
the purchase of $38,000 not to
exceed 5% interest water system
construction bonds. Dated Dec. 1,
1949. Denomination $1,000. Due
$2,000 on Dec. 1 from 1951 to
1969 inclusive. Principal and in¬
terest (J-D) payable at the Coun¬
ty Treasurer's office. A certified
check for 5% of the bonds, pay¬
able to the Board of Directors, is
required.

CONNECTICUT

Connecticut (State of)

Paying Agent—Guaranty Trust
Company of New York has been
appointed paying agent for $10,-
000,000 State of Connecticut antic¬
ipation notes (rental housing)
first series, dated Sept. 15, 1949.
Manufacturers Trust Company

has been appointed New York
paying agent for $6,480,000 Uni¬
versity of Connecticut Building
bonds, dated Oct. 15, 1949.

Danbury, Conn.
Bond Offering—Albert H. Hen-

ebry, City Treasurer, will receive
Sealed bids until 11 a.m. (EST)
on Oct. 7 for the purchase of
$129,000 not to exceed 2% interest
water system improvement, Se¬
ries B coupon or registered bonds.
Dated Dec. 1, 1946. Denomination
$1,000. Due Dec. 1, as follows:
$7,000 from 1950 to 1956 inclu¬
sive and $8,000 from 1957 to
1966 inclusive. Principal and in¬
terest (J-D) payable at the Chase
National Bank, New York City.
Bidders to name the rate of in¬
terest. expressed in a multiple
Of" 1/20 of 1%. The approving

opinion of Reed, Hoyt & Wash¬
burn, of New York City, will be
furnished to the purchaser. A cer¬
tified check for $2,580, payable to
the City, is required.

Norwich, Conn.
Bond Offering—Alexander Jor¬

dan, City Treasurer, will receive
sealed bids until noon (EST) on
Oct. 4 for the purchase of $300,000
(1949) coupon bonds, divided as
follows:

$150,000 sewer bonds. Due on

Sept. 1, as follows: $8,000
from 1950 to 1959 inclusive,
and $7,000 from 1960 to 1969
inclusive.

150,000 street improvem't bonds.
Due on Sept. 1, as follows:
$8,000 from 1950 to 1959 in¬
clusive, and $7,000 from 1960
to 1969 inclusive.

Dated Sept. 1, 1949. Denomina¬
tion $1,000. Bidders to name the
rate of interest, expressed in a

multiple of 1/20th of 1%. Tlie ap¬

proving opinion of Day, Berry &
Howard, of Hartford, will be fur¬
nished. A certified check for $3,-
000, payable to the city, is re¬
quired.

Southington, Conn.
Bond Offering—Robert E. Foley,

Town Treasurer, wil receive seal¬
ed bids at the office of Day, Berry
& Howard, 750 Main Street, Hart¬
ford, until 2 p.m. (EST) on Oct.
10 for the purchase of $950,000
high school, Issue of 1949T coupon
bonds. Dated Sept. 1, 1949. De¬
nomination $1,000. Due on Sept. 1,
as follows: $48,000 from 1950 to
1959 inclusive, and $47,000 from
1960 to 1969 inclusive. Bidders to
name the rate of interest, ex¬
pressed in a multiple of 1/20 of
1%. The ■ approving opinion of
Day, Berry & Howard, of Hart¬
ford, will be furnished the suc¬
cessful bidder. A certified check
for $5,000, payable to the Town,
is required.

DELAWARE

New Castle County (P. O.
Wilmington)j, Del.

Bond Offering—John L. Ma-
lone, Clerk of Levy Court, will
receive sealed bids until 11 a.m.

(EST) on Oct. 4 for the purchase
of $460,000 not to exceed 3% in¬
terest coupon or registered bonds,
divided as follows:

$175,000 Suburban Communities
Imp. bonds. Due on Nov. 1,
as follows: $10,000 from 1950
to 1964 inclusive, and $5,000
from 1965 to 1969 inclusive.

285,000 sanitary district bonds.
Due on Nov. 1, as follows:
$5,000 from 1950 to 1962 in¬
clusive; $10,000 in 1963 and
1964; $5,000 from 1965 to 1967
elusive; $10,000 in 1968; $5,-
000 in 1969; $15,000 in 1970;
$20,000 in 1971; $25,000 in
1972; $15,000 in 1973 and
1974; $25,000 in 1975; $20,-
000 in 1976; $10,000 in 1977
and 1978, and $15,000 in 1979.

Dated Nov. 1, 1949. Denomina¬
tion $1,000. Principal and interest
(M-N) payable at the Farmers
Bank of the State of Delaware,
Wilmington. Bidders to name the
rate of interest, expressed in a

multiple of y8 of 1%. The approv¬

ing opinion of Abraham Hoffman,
attorney for the County Levy
Court, and Reed, Hoyt & Wash¬
burn, of New York City, will be
furnished to the purchaser by the
County. A certified check for $9,-
200, payable to the County Levy
Court, is required. ?

FLORIDA

Miami Beach, Fid. ■

Bond Sale—The $1,481,000 pub¬
lic improvement bonds offered
Sept. 28—v. 170, p. 1027—were
awarded to a syndicate composed

of Halsey, Stuart & Co.; Blair &
Co., Inc.; R. S; Dickson & Co., of
New York; Leedy, Wheeler & Al-
leman, of Orlando; Clyde C.
Pierce Corp., of Jacksonville;
Walter, Woody & Heimerdinger,
of Cincinnati, and McDonald-
Moore & Co., of Detroit, as 2.60s,
on a bid reflecting a net interest
cost of about 2.63%, as follows:
$650,000 storm sewer, Series • 1

bonds, at a price of 99.00. Due
on Aug. 1 from 1950 to 1969
inclusive.

831,000 white way lighting sys¬

tem, Series 2 bonds, at a price
of 100.02. Due on Aug. 1 from
1950 to 1969 inclusive.

Dated Aug. 1, 1949.

HAWAII

Hawaii (Territory of)'
Bond Sale—The $8,000,000 pub¬

lic improvement, Series A, Issue
of 1949 bonds offered Sept. 28—
v. 170, p. 1027—were awarded to
a syndicate composed of the Chase
National Bank; Salomon Bros. &
Hutzler, both of New York; Drexel
& Co., of Philadelphia; Blair &
Co., Inc.; Mercantile - Commerce
Bank & Trust Co., of St. Louis;
Equitable Securities Corp.; Laur¬
ence M. Marks & Co., of New
York; Hayden, Miller & Co., of
Cleveland; Stranahan, Harris &
Co., Inc., of Toledo; Green, Ellis
& Anderson, of New York; Whit¬
ing, Weeks & StubbS, of Boston;
Central Republic Co., of Chicago;
First Securities Company of Chi¬
cago; E. M. Newton & Co., of Bos¬
ton; Andrews & Wells, Inc., of
New York, and F. Brittain Ken¬
nedy & Co., of Boston, as 1.90s,
at a price of 100.92, a basis of
about 1.81%. Dated Oct. 1, 1949.
Due on Oct. 1 from 1952 to 1969
inclusive. \ ; V: - '//;•£'V:

ILLINOIS

Areola, III. ; V
Bonds Sold—An issue of $50,000

water system improvement bonds
has been sold to Negley, Jens &
Rowe, of Peoria, as 2%s. These
bonds were authorized at the elec¬
tion held on Sept. 20.

Carlinville, III.
Bonds Sold—An issue of $210,-

000 general obligation sewer
bonds has been sold to Benjamin
Lewis & Co., and Allan Blair &
Co., both of Chicago, jointly, for
$60,000 as 2yzs, and $150,000
as 2y2s. V'

Chicago ' Sanitary District, III.
Warrant Sale— The $3,375,000

corporate purpose tax anticipation
warrants of 1949 offered on Sept.
29—v. 170, p. 1237—were awarded
to the Illinois Co. of Chicago, at
l%s, at par plus a premium of
$541. The warrants will be pay¬
able in numerical order, beginning
with the lowest number, A-1306,
have 1949 tax collections. A group

composed of A. G. Becker & Co.,
Harris, Hall & Co., Paine, Webber,
Jackson & Curtis, and Braun, Bos-
worth & Co., Inc., was second high
bidder, naming an interest rate of
2y8%, plus a premium of $220.

Madison County Sch. Dist. No. 101
(P. O. East Alton), III.

Bond Sale—The $650,000 school
bonds offered Sept. 23 were
awarded to the Municipal Bond
Corp., of Alton, and the Channer
Securities Co., of Chicago, jointly,
as 2%s, at a price of 100.04, a
basis of about 2.37%. Dated Oct.
1, 1949. Due on Jan. 1, as follows:
$25,000 in 1951 and 1952; $30,000
from 1953 to 1958 inclusive; $35,-
000 from 1959 to 1962 inclusive;
$45,000 from 1963 to 1966 inclu¬
sive, and $50,000 in 1967 and 1968.
The second highest bidder was
White-Phillips Co., for 2y4S and
2V2S at a price of 100.62.

Pike County Com. Unit Sch. Disti,
No. 2 (P. O. Pittsfield), III."
Bonds Sold—An issue of $450,-!'

000 school bonds has been sold

Benjamin Lewis' & Co., and Allan
Blair & Co., both of Chicago*
jointly, on a bid reflecting a nei
interest cost of about 2.43%.

Winnebago County School District
No, 64 (P. O. tiockford), III.
Bond Offering — Brice If.

Sheets, Clerk of the Board of
School Directors, will receive
sealed bids until 8 p.m. (CST) on,
Oct. 11 for the purchase of $105,-
000 3% % building bonds. Dated
July 1, 1949. Denomination $l*r
000. Due on Jan, 1, as follow^:
$5,000 from 1952 to 1966 inclu¬
sive, and $10,000 from 1967 tn
1969 inclusive. Principal and in¬
terest (J-J) payable at ' the
LaSalle National Bank, Chicago
The approving opinion of Chap*
man & Cutler, of Chicago, wiJJL
be furnished. - ;;'

INDIANA

Hobart School City, Ind.
Bond Sale—The $44,500 buil&r

ing of 1949 bonds offered Sept. 2$
—v. 170, p. 1237—were awarded
to the Fletcher Trust Co., of In¬
dianapolis, as iy2s, at a price of
100.35, a basis of about 1.43%.
Dated Aug. 1, 1949. Due on Jan. £
and July 1 from 1954 to Jan. J,
1957 inclusive. The second high*
est bidder was John Nuveen &
Co., for iy2s, at a price of 100.15.

Hope, Ind.
Bond Offering—Samuel Clinton

Burnes, Town Clerk - Treasurer,,
will receive sealed bids until
7 p.m. (CST) on Oct. 11 for the*
purchase of $12,750 not to exceed-
4% interest fire department of
1949 bonds. Dated Sept. 1,' 194&
Denomination $750. Due $750 on

July 1, 1950, and $750 on Jan. J.
and July 1 from 1951 to 1958 in¬
clusive. Bidders to name the rat#
of interest, expressed in a mul¬
tiple of Va of 1%. Interest (J-J)f
The approving opfnion of Ross,
McCord, Ice & Miller, of Indian¬
apolis, will be furnished to thp
purchaser. A certified check fqr
$500, payable to the Town, is rq^
quired.

Jasper, Ind.
Bond Sale—The $420,000 sewag#

works revenue bonds offered Sept.
26—v. 170, p. 1237—were awardecf
to Raffensperger, Hughes & Cq.,
of Indianapolis; W. E. Hutton fe
Co., of New York, and Fox,
Reusch & Co., of Cincinnati
jointly, as 27/8s, at a price of 101.1$,
a basis of about 2.79%. Date#
Sept. 15, 1949. Due on July 1 and
Jan. 1 from 1951 to Jan. 1, 197$
inclusive. The second highest bid¬
der was City Securities Corp., In¬
dianapolis, for 27/8s, at a price pf
100.18.

Middle T'wnship (P.O. Pittsboro)p
Indiana

Bond Offering—Hildon E. Ayers,
Township Trustee, will receive
sealed bids until 2 p.m; (CST) 01*
Oct. 10 for the purchase of $15,0Q$
not to exceed 4% interest build*
ing bonds, divided as follows:
$11,000 School Township bon<|$.

Due $500 on July 1, 1950, and
$500 on Jan. 1 and July, I.
from 1951 to Jan. 1, 1961 ip*
elusive.

4,000 Civil Township bonds. Due
$500 on Jan. 1 from 1951 to»
1958 inclusive.

Dated July 1, 1949. Denomina¬
tion $500. Bidders to name the
rate of interest, expressed in a

multiple o£ Va of 1%. The approv¬
ing ooinion of F^>ss, McCord, Ice
& Miller, of Indianapolis, will be
furnished to the purchaser. A cer¬
tified check for $500 for each is¬
sue, payable to the Townships,
required. • ,

( 1*
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Union Twp. (P. 0. Bargersville),
Indiana

Bond Offering—Louis Hutchi¬
son, Township Trustee, will re¬
ceive sealed bids until 11 a.m.

(CST) on Oct. 7 for the pur¬
chase of $66,000 not to exceed 3%
interest building 1949 bonds, di¬
vided as follows:

$46,000 School Twp. bonds. Due
$2,000 on July 1, 1950; $2,-
000 on Jan. 1 and July 1 from
1951 to 1958 inclusive; $2,-
000 on Jan. 1 and $1,000 on

July 1, 1959, and $1,000 on
Jan. 1 and July 1 from 1960
to Jan. 1, 1964 inclusive. A
certified check for $1,000 is
required.

20,000 Civil Twp. bonds. Due on
Jan. 1, as follows: $2,000 from
1951 to 1956 inclusive, and
$1,000 from 1957 to 1964 in¬
clusive. A certified check for

$500 is required.
Dated Oct. 1, 1949. Bidders to

name the rate of interest, ex¬

pressed in a multiple of y4 of 1%.
The approving opinion of Ross,
McCord, Ice & Miller, of Indian¬
apolis, will be furnished to the
purchaser at the expense of the
Townships.

IOWA

Beaman Con. Sch. Dist., la. \
,v.. Bond Sale — The $16,000 2%

'

building and equipment bonds of-

| fered Sept. 26—v. 170, p. 1129—
h were awarded to the Farmers

Savings Bank, of Beaman, at a
|J price of par. Dated July 1, 1949.

Due from 1951 to 1966 inclusive.

i Burlington, la.
j; * Bond Offering—Robt. Schlampp,

City Clerk, will receive sealed
bids until 10 a.m. (CST) on Oct. 3
for the purchase of $16,000 fire
department bonds. Dated Oct. 1,

Ji 1949. Due $4,000 on Nov. 1 from
1950 to 1953 inclusive. Principal
and interest payable at the City

|i ■ Treasurer's office. The approving
ill * opinion of Chapman & Cutler, of
jk ; Chicago, will be furnished to the
|| purchaser by the city. A certified
j check for 3% of the bonds is re¬

quired.

Marshalltown Indep. Sch. Dist.,
Iowa

Bond Offering—Geo. M. Short,
Secretary of the Board of Di¬
rectors, will receive > sealed bids
until 2 p.m. (CST) on Oct. 5 for
the purchase of $500,000 building
bonds. Dated Nov. 1, 1949. De¬
nomination $1,000. Due on Nov. 1,
as follows: $15,000 in 1950; $25,-
000 from 1951 to 1965 inclusive;
$50,000 in 1966 and 1967, and $10,-
000 in 1968. The approving opin-
ion of Chapman & Cutler, of Chi-

■„ cago, will be furnished to the
purchaser by the District. These
bonds were authorized at the
election held on March 14. A cer¬

tified check for $10,000, payable
r to the District Treasurer, is re-

l quired.
)|j

Waterloo, Iowa
Bond Offering—H. W. Wente,

City Clerk, will receive sealed
bids until 8 p.m. (CST) on Oct.
18 for the purchase of $600,000

t, sewer bonds. Dated Nov. 1, 1949.
Due on Nov. 1, as follows: $22,000

p , in 1950; $24,000 in 1951 and 1952;
$25,000 from 1953 to 1959; $30,000

P in 1960 to 1962; $37,000 from 1963
to 1967 inclusive, and $40,000 in

, 1968 and 1969. Principal and in-
terest payable at the City Treas-

k " urer's office. The approving opin-
t ion of Chapman & Cutler of Chi¬

cago, will be furnished to the
r 't purchaser. A certified check for
L ; 2% of the bonds, payable to the

j: ; City, is required.

| KENTUCKY
{ Kenton County (P. O. Covington)K
I Kentucky
l Bond Sale—The $846,000 school
fi. - building revenue bonds offered

Sept. 19 were awarded to a syn-
{' dicate composed of Hill & Co., of
:! Cincinnati. Russell, Long & Burk-
'»■ holder, of Lexington, Weil, Roth

& Irving Co., Charles A. Hinsch
p & Co., Westheimer & Co., Pohl &
j,f Co., Walter, Woody & Heimer-

j-j dinger, W. C. Thomburgh Co., and

Edw. G. Taylor & Co., all of Cin¬
cinnati, at 103.00, a basis of about
d.02%, as follows:

$241,000 as 3s. Due on Aug. 1 from
1952 to 1960 inclusive.

605,000 3y4s. Due on Aug. 1 from
1961 to 1974 inclusive.

Dated Aug. 1, 1949.

Louisville, Ky.
Graham Heads Sinking Fund

Commission — At the regular
meeting of the Sinking Fund
Commissioners held at the City
nail Annex on Sept. 21, Thomas
Graham, President of The Bank¬
ers Bond Co., was elected Presi¬
dent of the Sinking Fund Com¬
mission of the City of Louisville,
succeeding Wilbur C. Fisher,
Vice-President of the Liberty Na¬
tional Bank & Trust Company.
The Sinking Fund Commission¬

ers are, in addition to the above,
E. L. German, who was elected
Vice-President of the Commission
and who is a director of the
Stock Yards Bank, President of
the Bourbon Stock Yards and

Vice-President of Emmart Pack¬

ing Company; Charles P. Farns-
ley, Mayor; and Dann Byck,
President of Byck Bros. & Co. and
President of the Board of Alder¬
men of Louisville.

Madisonville, Ky.
Bonds Sold—An issud of $17,-

000 v/atci works revenue bonds
has been sold to the Bankers

Bond Co., and Stein Bros. &
Boyce, both of Louisville, jointly,
as 2%s, at a price of 102.00, a
basis of 2.53%, to maturity.
The bonds are dated Feb. 1,

1948. Denomination $1,000. Due
Feb. 1, 1959. Optional for re¬

demption by said City prior to
maturity in the inverse numeri¬
cal order on any interest pay¬
ment date on or after Feb. 1,
1950. The City will furnish the
opinion of Chapman & Cutler,
of Chicago, and all bids must be
so conditioned.

LOUISIANA

Franklin Parish Sch. Dist. No. 2

(P. O. Winnsboro), La.
Bond Sale Details—The $20,-

000 school bonds purchased by
Barrow, Leary & Co., of Shreve-
port, for $6,000 as 2%s, $11,000 as

3V2S, and $3,000 as 3s, as pre¬

viously noted in v. 170, p. 1130,
were sold at a price of par.

MARYLAND

Salisbury, Md.
Bond Offering—E. R. White,

Jr., Mayor, will receive sealed
bids until 8 p.m. (EST) on Oct.
17 for the purchase of $400,000
not to exceed 4% interest incin¬
erator and sewage treatment
plant 1949 coupon bonds. Dated
Nov. 1, 1949. Denomination $1,-
000. Due $15,000 from 1950 to
1956 inclusive, $25,000 from 1957
to 1963 inclusive, and $20,000
from 1964 to 1969 inclusive. The

approving opinion of Niles, Mor¬
row, Barton & Yost, of Baltimore,
and Harry H. Cropper, City So¬
licitor, will be furnished to the
purchaser without cost. A certi¬
fied check for $8,000 is required.

Talbot County (P. O. Easton), Md.
Bond Sale—The $700,000 public

school bonds offered Sept. 28—v.
170, p. 1028—were awarded to the
Mercantile Trust Co., of Balti¬
more; Baker, Watts & Co., and
Stein Bros. & Boyce, all of Balti¬
more, jointly, at a price of 100.01,
a basis of about 1.28%, as follows:
$150,000 as 4s. Due on Oct. 1 from

1950 to 1952 inclusive.
350,000 as iy4s. Due on Oct. 1

from 1953 to 1959 inclusive.
200,000 as iy4s. Due on Oct. 1

from 1960 to 1963 inclusive.
Dated Oct. 1, 1949. The second

highest bidder was Kidder, Pea-
body & Co., and W. E. Hutton &
Co., jointly, for $100,000 as 4s> and
$600,000 as iy4s, at a price of
100.01, a basis of about 1.32%.

MASSACHUSETTS

Beverly Housing Authority, Mass.
Note Sale—The $730,000 Second

Series notes offered Sept. 22—
v. 170, p. 1130—were awarded to

the Bankers Trust Co., J. P. Mor¬
gan & Co., Inc., both of New
York, and the Second National
Bank of Boston, jointly, at 0.75%
interest, plus a premium of $7.50.
Dated Oct. 3, 1949. Due on Sept.
15, 1950. The second highest bid¬
der was Bessemer Trust Co.,
Jersey City, at 0.76% interest,
plus a premium of $3.

Concord, Mass.
Note Offering—Thomas F. Gur-

rity, Jr., Town Treasurer, will re¬
ceive sealed bids in care of the

Day Trust Co., of Boston, until 11
a.m. (EST) on Oct. 5 for the pur¬
chase of $60,000 water mains loan
coupon notes. Dated Oct. 1, 1949.
Denomination $1,000. Due $4,000
on Oct. 1 from 1950 to 1964 inclu¬
sive. Principal and interest pay¬
able at the Day Trust Co., of Bos¬
ton. Bidders to name the rate of

interest, expressed in a multiple
of y4 of 1%.

Essex County (P. O. Salem), Mass.
Bond Offering Thomas F.

Duffy, County Treasurer, will
receive sealed bids until 11 a.m.

(EST) on Oct. 4 for the purchase
of $12,000 agricultural school loan,
Act of 1946 coupon bonds. Dated
Oct. 15, 1949. Denomination $1,-
000.- Due on Oct. 15, as follows:
$3,000 in 1950 and 1951, and $2,000
from 1952 to 1954 inclusive. Prin¬

cipal and interest payable at the
Merchants National Bank, of Bos¬
ton, or at the holder's option at
the National Shawmut Bank, of
Boston. Bidders to name the rate
of interest, expressed in a mul¬
tiple of y4 of 1%. The approving
opinion of Ropes, Gray, Best,
Coolidge & Rugg, of Boston, will
be furnished to the purchaser.

Everett, Mass.
Bond Sale—The $30,000 depart¬

mental equipment bonds offered
Sept. 29 were awarded to Whiting,
Weeks & Stubbs, of Boston, as
iy4s, at a price of 100.526, a basis
of about 1.05%. Second high bid
of 100.52 for iy4s was made by
Everett National Bank.
Bonds are dated Oct. 1, 1949.

Denomination $1,000. Due on Oct.
1, as follows: $10,000 in 1950, and
$5,000 from 1951 to 1954 inclusive.
Principal and interest payable at
the National Shawmut Bank, of
Boston. Legality approved by
Storey, Thorndike, Palmer &
Dodge, of Boston.

Holyoke Housing Authority, Mass.
Note Sale—The $100,000 First

Series notes offered Sept. 22—
v. 170, p. 1130—were awarded to
the Second National Bank, of
Boston, at 0.75% interest, plus a
premium of $1. Dated Oct. 3, 1949.
Due on Oct. 3, 1950. The second
highest bidder was Bessemer
Trust Co., Jersey City, at 0.76%
interest plus a premium of $1.
Hull Housing Authority, Mass.
Note Sale—The $328,000 First

Series Notes offered Sept. 22—
v. 170, p. 1130—were awarded to
the Bankers Trust Co., J. P. Mor¬
gan & Co. Inc., both of New
York, and the Second National
Bank, of Boston, jointly, at 0.75%
interest, plus a premium of $3.
Dated Oct. 3, 1949, Due on Sept.
15, 1950. The second highest bid¬
der was Rockland Trust Co.,
Rockland, at 0.75% interest.

Kingston, Mass.
Bond Sale—The $380,000 bonds

offered Sept. 27—v. 170, p. 1238—
were awarded to Byrne and
Phelps, Inc., of New York, and
the First Securities Corp., of
Durham, jointly, as iy2s, at a
price of 100.41, a basis of about
1.44%, as follows:

$175,000 school loan, Act of 1949
bonds. Due on Oct. 1 from
1950 to 1964 inclusive.

205,000 school bonds. Due on

Oct. 1 from 1950 to 1964 in¬
clusive.

Dated Oct. 1, 1949.

Leominster Housing Authority,
Massachusetts

Note Sale—The $700,000 Second
Series notes offered Sept. 22—
v. 170, p. 1130—were awarded to
the Bankers Trust Co., J. P. Mor¬
gan & Co. Inc., both of New

York, and the Second National
Bank of Boston, jointly, at 0.75%
interest, plus a premium of $7,500.
Dated Oct. 3, 1949. Due on Sept.
15, 1950. The second highest bid¬
der was Bessemer Trust Co., Jer¬
sey City, 0.76% interest, plus a
premium of $3.

Lowell Housing Authority, Mass.
Note Sale—The $200,000 First

Series notes offered Sept. 22—
v. 170, p. 1130—were awarded to
the Union National Bank, of Low¬
ell, at 0.74% interest. Dated Oct.
3, 1949. Due on Oct. 3, 1950. The
second highest bidder was Bank¬
ers Trust Co., New York, J. P.
Morgan & Co. Inc., and Second
National Bank, Boston, jointly, at
0.75% interest, plus a premium
of $1.50."

Lynn, Mass.
Bond Sale—The $100,000 school

Act of 1949 bonds offered Sept. 27
—v. 170, p. 1239—were awarded
to Coffin & Burr, of Boston, as

iy2s, at a price of 100.35, a basis
of about 1.44%; Dated Oct. 1, 1949.
Due on Oct. 1 from 1950 to 1964
inclusive.

Lynn Housing Authority, Mass.
Note Sale—The $640,000 second

series notes offered Sept. 29—v.
170, p. 1238—were awarded to the
Bessemer Trust Co., Jersey City,
at 0.74% interest, plus a premium
of $8. Dated Oct. 10, 1949 and due
on Sept. 15, 1950. Second high bid
of 0.75% interest, plus a premium
of $39, was made by a group com¬

posed of J.-P. Morgan & Co.,
Bankers Trust Co., and Second
National Bank of Boston.

; > Lynnfield, Mass.
Bond Sale—The $275,000 school

building bonds offered Sept. 29
were awarded to Halsey, Stuart &
Co. Inc., and Blair & Co., Inc.,
both of New York, jointly, as l%s$-
at a price of 100.517, a basis of
about 1.697%. Second high bid of
100.374 for l%s was made by the
Merchants National Bank of Bos¬
ton. !.

Bonds are dated Oct. X, 1949.
Denomination $1,000. Due on Oct..
1, as follows: $15,000 from 1950
to 1964 inclusive, and $10,000
from 1965 to 1969 inclusive. Prin¬

cipal and interest payable at the
Merchants National Bank, of Bos¬
ton. Legality approved by Storey,
Thorndike, Palmer & Dodge, of
Boston.

Marshfield, Mass. 1

Bond Offering— Shirley R*
Crosse, Town Treasurer, will re¬
ceive sealed bids until 1 p.m.

(EST) on Oct. 6 for the purchase
of $391,000 school bonds, divided
as follows:

$300,000 school loan Act of 1949
bonds. Due $15,000 on Oct. 15
from 1950 to 1969 inclusive.;

91,000 school loan bonds. Due
Oct. 15 as follows: $5,000 from
1950 to 1960 inclusive, and
$4,000 from 1961 to 1969 in¬
clusive.

Dated Oct. 15, 1949. Denomina¬
tion $1,000. Principal and interest
payable at the Second National
Bank of Boston. Bidders to name

the rate of interest, expressed in
a multiple of V4 of 1%. The ap¬
proving opinion of Storey, Thorn¬
dike, Palmer & Dodge, will be
furnished to the purchaser.

Massachusetts (State of)
Housing Law Amended—In a

notice dated Sept. 26, Harold Rob¬
inson, Director, states that an

amendment to Chapter 742 of the
State Housing Authority Law "ex¬
tends to 40 years the amortization
period of bonds' issued to finance
state-aided veterans housing proj¬
ects, commits the State to the $5,-
000,000 annual subsidy for the 40-
year period, and provides for pay¬
ment of the annual subsidy after
the completion date whether notes
or bonds have been issued. This
amendment in no way affects the
State guarantee of principal and
interest on notes and/or bonds is¬
sued to finance the development
of housing projects in this .pro¬
gram." •

Needham Housing Authority, Mass
Note Sale—The $772,000 second

series notes offered Sept. 29—
v. 170, p. 1238—were awarded to
the Bessemer Trust Co., Jersey
City, at 0.74% interest, plus a pte.
mium of $8. Dated Oct. 10, 1949
and due on Sept. 15, 1950. Second
high bid of 0.76% interest, plUs
a premium of $24, was made bv
a group composed of J. P. Mor-
gan & Co., Bankers Trust Co
and Second National Bank of
Boston. » 1 v * -

Newburyport Housing Authority
Massachusetts r /■

Note Sale—The $471,000 first
series notes offered Sept. .29-
v. 170, p. 1238—were awarded to
the Bessemer Trust Co., Jersey
City, at 0.74% interest, plus a pre¬
mium of $6. Dated Oct. 10, 1949
and due on Sept. 15, 1950. The
Provident Trust Co., Philadelphia,
second high bidder, named a rate
of 0.75%, plus $9 premium.

North Adams Housing Authority,
Massachusetts

Note Sale—The $100 000; First
Series notes offered Sept. 22-
v. 170, p. 1130—were awarded to
the Second National Bank, of
Boston, at 0.75% interest, plus a

premium of $1. Dated Oct. 3, 1949.
Due on Sept. 15, 1950. The sec¬
ond highest bidder was Bessemer
Trust Co., Jersey City, at 0.76%
interest, plus a premium of $1.

Northbridge Housing Authority,
Massachusetts

Note Sale—The $250,000 first
series notes offered Sept. 29—
v. 170, p. 1238—were awarded to
the Worcester County Trust Co.,
Worcester, at''a 0.74% interest,
plus a premium of $5. Dated Oct.
10, 1949 and due Sept. 15, 1950.
The Bessemer Trust Co., Jersey
City, second high bidder, named
a rate of 0.74%, plus a premium
■of $3.50. *

Pittsfield Housing Authority, Mass.
Note Sale — The $1,750,000

fourth series notes * offered on

Sept. 29—v. 170, p. 1238—were,
awarded to the National Shawmut
Bank of. Boston, at 0.73% inter¬
est. Dated Oct. 10, 1949 and due
on April 18, 1950. The Bessemer
Trust Co., Jersey City, bidding for
$1,000,000 notes, named a rate of
0.74%, plus a premium of $9.

Woburn Housing Authority, Mass.
Note Offering—Percy W. Lin-

scott,"; Chairman, will receive
sealed bids at the office of the
State Housing Board, 18 Tremont
Street, Boston, until 11 a.m. (EST)
oil Oct. 6 for the purchase of
$642,000 First Series notes. Dated
Oct. 17, 1949. Due on Oct. 17,
1950. Principal and interest pay¬
able at the Second National Bank
of Boston. The approving opin¬
ion of Sullivan, Donovan &
Heenehan of New York City, will
be furnished to the purchaser by
the Authority. p;'.

MICHIGAN

Allen Park, Mich. '
Bond Sale—The $90,000 Special

assessment districts No. 41, 43, 44
and 45 bonds offered Sept. 21—
v. 170, p. 1130—were awarded to
the First of Michigan Corporation
of Detroit, as 2y4s. Dated Oct. 1,
1949. Due on Oct. 1 from 1950
to 1954 inclusive. /

Benzie County (P. O. ; '
Beulah), Mich.

Note Offering — The County
Treasurer will receive sealed bids
until noon (CST) on Oct. 10 for
the purchase of $29,600 not to ex¬
ceed 5% interest tax anticipation
notes. Dated Oct. 3, 1949. Due on
March 1, 1950. Principal and in¬
terest payable at the County
Treasurers' office. The approving
opinion of some market attorney,
shall be furnished by the pur¬
chaser. A certified check for 2%
of the notes, payable to the
County Treasurer, is required.

Birmingham School District, Mich'
Note Sale—The $95,000 tax an¬

ticipation notes offered Sept. 27
were awarded to Stranahan, Har¬
ris & Co., Inc., Toledo, as 13/4s»
at a price of 100.057, a basis 01
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'about 1.211%- Second high bid ot
?noni for IV2S was made by the
K of Michigan Corp.
I Notes are dated Sept. 1, 1949.
nfe on March 1, 1951 Principal
and interest payable at the Bit-
&ham National Bank, Bir-®

ngham. ; Legality -approved by
rfaude H. Stevens of Berry, Ste¬
vens, Barbier & Evely of Detroit.
Locmfield, Troy, West BloomfUld

Twps., and City "f BUomf,eld
Hills Frac. Sch. Dist. No. 2

I (P. 0. Bloomfield Hills),
[ * Michigan
•Bond Offering — Max H. Fur-

Ihauf District Secretary, Will te-
Ireive sealed 'bids until 8 - p.m.
IfEST) on Oct. 10 for the purcnase
of $450,000 not to exceed 3% in¬
terest building coupon bonds.
Dated July 1, 1949. Denomination
lei 000 Due on July 1, as follows:
$25 000 in 1950 to 1954, $30,000 in
1955 to 1959, and $35,000 in 1960
to 1964. Bonds maturing in 1955
to 1964, may be redeemed at the
option of the District in inverse
numerical order on any interest
payment date on or after July 1,
1954, at par and accrued interest
to the date fixed for redemption,
[plus a premium for eacii bond so
[redeemed as follows: $20.00 on
each bond called for redemption
[on or prior to July 1, 1956; $15.00
on each bond called for redemp¬
tion thereafter, but on or prior
to July 1, 1958; $10.00 on each
bond called for redemption there¬
after, but on or prior to July 1,
1960; $5.00 on each bond called for
redemption thereafter, but on or

prior to July 1, 1962. No premium
shall be paid on bonds called for
redemption after July 1, 1962.
Principal and interest (J-J) pay¬
able at a bank or . trust company
to be designated by the purchaser..
Bidders to name the rate of inter¬

est, expressed in a multiple of V4
of 1%. The approving opinion of
Miller, ■? Canfield, Paddock &
[Stone, of Detroit, will be fur¬
nished to i the purchaser without
cost. A certified check for $10,000,
payable to the District Treasurer,
is required. / > v;;: y: ;: i... *

I Buckley Rural Agricultural School
District, Mich. * j 7 ■,

Bond Sale—The $30,000 school
bonds offered Sept. 26—were
awarded to S. R. Livingstone &
Co., of Detroit, on a bid reflecting
a-net interest cost of about 2.45% .

Dated Oct.. 1, 1949.. Denomination
$1,000. Due April 1> as follows:
$2,000 in 1950 to 1952, and $3,000
in 1953 to 1960. Bonds maturing
m 1950 and 1960 may be redeemed
at the option of the District in
inverse numerical order on any
interest payment date on or after
April 1, 1953, at par and accrued

I interest to the date fixed for re¬

demption plus a premium for each
bond so redeemed as follows: $15
Ion each bond called for redemp¬
tion prior to April 1, 1955; $10 on
leach bond called for redemption
on or after April 1, 1955, but prior
k 1957, and no premium
snail be paid on bonds called for

Option on or after April 1,
S Principal and interest pay-

[pathe Celiac State Bank,
I Miii S; Legality approved by
f .ifL Canfield, Paddock & Stone,of.Detroit. :

EcorSe Twp. Sch. Dist. No. 7

to C. Wyandotte), Mich.
nnn 0,Ul SaIe details—The $275,-

I ivr!.ns ?°1 bonds purchased by
Ronald-Moore & Co., of De-
tpri v011 a refiecting a net in-
vio 1cos^ about 3 04%, as pre-
vvpv noted in v. 170, p. 1239,

follows- 9t 3 price of 100003> as
$115,000 as 3y4s. Due on May 1
iRnn?? i950 to 1956 inclusive.

'°90 as 3s. Due on May 1 from
,1957 to 1964 inclusive.

FrepCi!OWn TwP• Sch• D{st- N°• 9
■ * D. 100 Cole Road, Monroe),

Michigan

i ®?nd Sale—The $15,000 build-
p inoS s °ffered Sept. 15—v. 170,
Sato wer6 awarded to H. V.
bid mfl/v00' °f D^troit- on au

reflecting a net interest cost

of about 2.20%. Dated May 1,
1949. Due on May 1 from 1950 to
1954 inclusive.

Gaines Twp. Sch. Dist. No. 2 Frac.
(P. O. Grand Rapids), Mich.
Bond Sale—The $16,000 school

bonds offered Sept. 26 -were
awarded to Paine, Webber, Jack¬
son & Curtis, of Grand Rapids,
at a price of 100.04, a basis of
about 3.13%, as folTows:.
$12,000 as 3y4s. Due on Fj^.l,

from 1950 to 1959 inclusive Accrued interest to date fixed for
4,000 as 3s. Due on Feb. 1 froth

1960 to 1963 inclusive.

Dated Oct. 1, 1949. Principal
and interest (F-A) payable at the
Old Kent Bank, Grand Rapids.

r Garden City Sch. Dist., Mich.
t Bond Offering—Nora M. Barik-
mo, Secretary of the BpSfd' of
Education, will receive sealed
bids until 8 p.m. (EST)" bn Oct. 6
for the purchase of "$625,000 not
to exceed 4% interest building
coupon bonds. Dated July 1, 1949.
Denomination $1,000. Due on

July 1, as follbWs: $20,000 from
1952 to 1954 inclusive;- $40,000 in
1'955 and 1956;; $45,000 from 1957
to 1959 inclusive, < and $50,000
from 1960 to 1966 inclusive.
Bonds maturing in 1962 to 190$
may be redeemed at the option
of the District, in inverse nu¬
merical order^ onl dny intetesl
payment date on or After
1954, at par and accrued interest
to the date fixed for redemption,
plus a premium for each boini*ises
redeemed as follows: $25 on eAch
bond called for redemption ^er»oig&:
prior to July 1, 1956; $20 on each
bond called for redemption after
July 1, 1956, but on or prior to
July 1, 71958; $15 on each bond
called for redemption after July
1, 1958. but on or prior to July 1,
1960; $10 on each bond called for
redemption after July 1, 1960, but
on or prior to July 1, 1962; $5 on
each bond called for redemption
after July 1,- 1962, but prior to
July 1, , 1964;, and . no premium
shall be paid on bonds called for
redemption on or after July 1,
1964. Bidders to name the rate
of interest, expressed in a mul¬
tiple of y4 of 1%. Principal . and
interest (J-J) payable; at the De¬
troit Trust Co , Detroit. The ap¬

proving opinion of Miller^Carr*
field, Paddock & Stone, of De¬
troit: will be furnished to theqpur.T
chaser. A certified .;.che«E>/ifor
$6,250, payable to the^District
Treasurer* is required

Garfield Township School District
(P. O. Lake), Mich.

Bond Sale—The, $65,000 build¬
ing bonds ^ offered Sept. 21
v. 170, p. 1130—were awarded to
Jones B. Shannon & Co. of De¬

troit, at a price of 100.15, a basis
of about 2.92%, as follows:

$20,000 as 3y2s. Due on July 1
from 1950 to 1954 inclusive,

28,000 as 3s. Due on July 1 from
1955 to 1961 inclusive.

17,000 as 2%s. Due on July 1
from 1962 to 1965 inclusive.

Dated Sept. 1, 1949.

Gogebic County (P. O. Bessemer),
, Michigan

Note - Sale—The $30,000- notes
offered Sept. 26—v. 170, p. 1131—
were awarded to McDonald-Moore
& Co., of Detroit. Dated Oct. 1,
1949. Due on May 1 from 1950 to
1954 inclusive.

Hillsdale County (P. O. *" •

Hillsdale)^ Mich.
Note Offering — Omer Null,

County Treasurer, will receive
sealed bids until 4 p.m. (EST) on
Oct. 10 for the purchase of $50,-
000 not to exceed 3% interest
tax anticipation notes. Dated Oct.
15, 1949. Due on Feb. 1, 1950.
Principal and interest payable at
the County Treasurer's office. The
approving opinion of some mar¬
ket attorney shall be paid by the
purchaser. A certified check for
2% of the notes, payable to the
County Treasurer, is required.

Holland Zeeland Twp. Frac.
' Sch. Dist. No. 1 (P. O.

Zeeland), Mich.
Bond Offering — Henry Greel-

ings, Secretary of the Board of

Education, , will receive sealed
bids until 8 p.m. (EST) on Oct.
3 lor the purchase of $225,000 not
to exceed 3% interest school site
and building coupon bonds. Dated
Aug. 1,. 1949. Denomination $1,-
U0U. Due $25,000 on April 1 from
1951 pq,1959 inclusive. Bonds ma¬
turing in 1955 to 1959 may be re¬
deemed at the option of the Dis¬
trict in inverse numerical order,
on any interest payment date on
or after April 1, 1952, at par and

redemption, plus a premium as

fellows:, $20.00 on each bond
called for redemption on or be¬
fore April 1, 1954; $10.00 on each
bond called for redemption after
April 1, 1954, and on or before
April 1, 1956. No premium shall
be paid on bonds called for re¬

demption after April 1, 1956., Bid¬
ders to name the rate of interest,
expressed in a multiple of y4 of
1%. The approving opinion of
Miller, Canfield, Paddock &
Stone, of Detroit, will be fur¬
bished to the purchaser without
cost. A .certified, check for $5,000,
payable District Treasurer,
is required. ■+.:

Lincoln Park, Mich.

^fBobd Offering—John M. O'Con¬
nor, Ciiy' Clerk, will receive seal¬
ed bids until 8 p.m. (EST) on Oct.
6 for tnejDurchase oi $133,000 not
to exceea'^5% interest special
assessment 'lihprovement coupon
Londs. Dated Sept. 1, 1949. Denom.
*$T,000. Due on Sept. 1, as follows:
rJj.3,3,000 from 1950 to 1952 inclu¬
sive, and $34,000 in 1953. Bidders
to name the rate of interest, ex¬

pressed in a multiple of y4 of 1%.
Principal and interest (M-S) pay¬
able at the Detroit Trust Co., De¬
troit. The approving opinion of
Miller, Canfield, Paddock & Stone
of Detroit, will be furnished to
the purchaser without cost. A cer¬
tified check for $2,500, payable to
the City Treasurer, is required.

; Negaunee SchDist., Mich.
t Bond Offering — Leslie Rich¬

ards, Secretary of the Board of
Education, will receive sealed
bids until 8-p.m. (EST) On Oct.

the purchase of $650,000
ndtr'to exceed 4% interest build¬
ing- coupon bonds. Dated Sept. 1,
T949. Denomination $1,000. Due
dri April I, as follows: $40,000
from 1950 to 1957 inclusive; $45,-
000 from 1958 to 1961 inclusive,
and $50,000 from 1962 to 1964 in¬
clusive. Bonds maturing in 1960
to 1964, may be redeemed at the
option of the District in inverse
numerical order, on any interest
payment date on or after April 1,
1954, at par and accrued interest
to the date fixed for redemption,
plus a premium as follows: $20
on each bond called for redemp¬
tion prior to April 1, 1956; $15 on
each bond called for redemption
on or after April 1. 1956, but
prior to April 1, 1958; $10 on
each bond called for redemption
on drifter April 1, 1958, but prior
to April !, 1960; $5 on each bond
called for redemption on or after
April 1, 1960, but prior to April
I, 1962, and no premium shall be
paid on the bonds called for re¬

demption on or after April 1, 1962.
Bidders to name the rate of in¬

terest, expressed in a multiple
of y4 of 1%. Principal and inter¬
est (A-O) payable at a bank or
trust company to be designated
by the purchaser. The approving
oninion of Miller, Canfield, Pad¬
dock & Stone, of Detroit, will be
furnished to the purchaser with¬
out cost. A certified check for

$12,000, payable to the District
Treasurer, is required.
Bonds are due $40,000 from

-1950 to 1957 inclusive; $45,000
from 1958 to 1961 inclusive, and
$50,000 from 1962 to 1964 inclu¬
sive. These bonds were author¬
ized at the election held on July
II, 1949.

Northville and Novi Twps. Frac.
Sch. Dist. No. 2 (P. O. North¬

ville), Mich.
r ; Bond Sale—The $165,000 build¬
ing bonds offered Sept. 22—v. 170,
p. 1131—were awarded to Halsey,
Stuart & Co. Inc., Chicago, at a

price of 100.01, a basis of about
1.67%, as follows:

$60,000 as iy4s. Due on April 1
from 1950 to 1953 inclusive.

105,000 as 13/4s. Due on April 1
from 1954 to I960 inclusive.

Dated Sept. 1, 1949. The second
highest bidder was the First of
Michigan Corporation, for ls/4s, at
a price of 100.07.

Romulus Twp. Sch. Dist. (P. O.
Romulus), Mich.

Bond Offering—Carl W. Morris,
Secretary of the Board of Edu¬
cation, will receive sealed bids
tmtil 8 p.m. (EST) on Oct. 7 for
the purchase of $350,000 not to
exceed 4% interest building cou¬

pon bonds. Dated Sept. 1, 1949.
Denomination $1,000. Due May 1,
as follows: $24,000 in 1950, $25,-
000 in 1951, $26,000 in 1952, $27,-
000 in 1953, $28,000 in 1954,
$29,000 in 1955, $30,000 in 1956,
$31,000 in 1957, $32,000 in 1958
And 1959, and $33,000 in 1960 and
1961. Bonds maturing on and after
May 1, 1959, will be callable, in
inverse numerical order, on any
interest payment date on or after
May 1, 1954, at par and accrued
interest to the date fixed for re¬

demption, plus a premium for
each bond so redeemed as fol¬
lows: $20 on each bond called
for redemption on May 1, 1954;
$15 on each bond called for re¬

demption thereafter, but on or be¬
fore May 1, 1956; $10 on each
bond called for redemption there¬
after, but on or before May 1,
1958; $5 . on each bond called for
redemption thereafter, but before
May 1, 1960. Principal and inter¬
est (M-N) payable at a bank or

trust company 111 Detroit, to be
named by the bidder. Bidders to
name the rate of interest, ex¬
pressed in a multiple of y4 of 1%.
The approving opinion of Miller,
Canfield, Paddock & Stone, of
Detroit, will be furnished to the
purchaser without cost. A certi¬
fied check for $7,000, payable to
the District Treasurer, is required.

I Roseville, Mich.

1 Bond Sale—The $175,000 series
3 refunding bonds offered on Sept.
26—v, 170, p. 1239-—were awarded
to the First of Michigan Corp., of
Detroit, at a price of 100.02, a net
interest cost of about 3.086%, as
follows:

$28,000 31/2S. Due on Nov. 1 from
1950 to 1953 inclusive.

60,000 314s. Due on Nov. 1 from
1954 to 1961 inclusive.

87,000 3s. Due on Nov. 1 from
1962 to 1967 inclusive.

The bonds are dated Oct. 1,
1949.

St. Joseph School District, Mich.
Bond Offering — Claude I.

Cowles, Secretary of the Board of
Education, will receive sealed
Kids until 5 p.m. (EST) on Oct. 5
for the purchase of $125,000 not
to exceed 3% interest school cou¬
pon bonds. Dated Sept. 1, 1949.
Denomination $1,000. Due on
March 1, as follows: $26,000 in
1950; $23,000 in 1951; $24,000 in
1952, and $26,000 in 1953 and 1954.
Principal and interest (M-S) pay¬
able at a bank or trust company
designated by the purchaser, sub¬
ject to approval of the District.
Bidders to name the rate of in¬

terest, expressed in a multiple of
y4 of 1%. The approving opinion
of Miller, Canfield, Paddock &
Stone, of Detroit, will be fur¬
nished to the purchaser without
cost. A certified check for $2,000,
payable to the District Treasurer,
is required. /

Van Buren Twp. Sch. Dist. (P. O.
601 West Ce.umbia Ave.,

Belleville), Mich.
Bond Sale—The $425,000 build¬

ing bonds offered Sept. 21—v. 170,
p. 1131—were awarded to Barcus,
Kindred & Co., of Chicago, S. R.
Livingstone & Co., and Jones B.
Shannon & Co., both of Detroit,
jointly, as 3s, at a price of 97.00,
a basis of about 3.76%. Dated

Oct. 1, 1949. Due on April 1 from
1950 to 1959 inclusive.

Winsor Twp., Pigeon Rural Agric.
Sch. Dist. No. 4 (P. O.

Pigeon), Mich.
Bond Offering—Alfred Roberts,

District Secretary, will receive
sealed bids until 3:30 p.m. (EST)
on Oct, 7 for the purchase of
$140,000 not to exceed 4% interest
building coupon bonds. Dated
Sept. 15, 1949. Denomination $1,-
000. Due April 15, as follows:
$6,000 in 1950 And 1951, $7,000 in
1952, $8,000 in 1953 and 1954, $9,-
000 in 1955 and 1956, $10,000 in
1957 to 1960, $11,000 in 1961 and
$12,000 in 1962 to 1964. Bonds
maturing in 1960 to 1964, may be
Redeemed in inverse- numerical
order, on any interest date on or
after April 15, 1953, at par and ac¬
crued interest plus a premium of
$15 on each bond redeemed on or
before Oct. 15, 1954; $10 on each
bond redeemed thereafter but on

or before Oct. 15, 1956, and $5 on
each bond redeemed thereafter

but on or before Oct. 15," 1957.
Principal and interest (A-O) pay¬
able at a bank or trust Company
to be designated by the purchaser.
Bidders to name the rate of in¬

terest, expressed in a multiple of.
1/4 of 1%. The approving opinion
of Miller, Canfield, Paddock &
Stone of Detroit, will be furnished
to the purchaser without cost. A
certified check for $3,000 payable
to the District Treasurer, is re¬

quired.

MINNESOTA

Austin, Minn.
Certificate Offering — J. H.

Weiland, City Recorder, will re¬
ceive sealed bids until 8 p.m.

(CST) on Oct. 7 for the purchase
of $75,000 street improvement
certificates. Dated Nov. 1, 1949.
Denomination $1,000 and $500.
Due $7,500 on Nov. 1 from 1950 to
1959 inclusive. Bidders to name

the rate of interest, expressed "in
a multiple of y4 or 1/10 of 1%.
Principal and interest payable at
any suitable banking institution
designated by the purchaser. The
approving opinion of the City
Attorney, will be furnished to the
purchaser without cost. A certi¬
fied check for $1,500, payable to
the City Treasurer, is required.

Montevideo, Minn.
•Bond Sale—The $100,000 swim¬

ming pool bonds offered Sept. 23
—v. 170, p. 1132—were awarded
to the Northwestern National

Bank, of Minneapolis, and the
Union State Bank, of Montevideo,
jointly, as iy4s, at a price of
100.35, a basis of about 1.14%.
DAted Oct. 1, 1949. Due on Jan. 1
from 1951 to 1959 inclusive.

St. Louis Park, Minn.
Warrant Offering—Joseph Jus-

tad, Village Clerk, will - receive
sealed bids until 8 p.m. (CST) on
Oct. 3 for the purchase of $296,-
000 sewer warrants. Dated Oct.

15, 1949. Denomination $1,000.
Due on Oct. 15, as follows: $25,000
from 1951 to 1961 inclusive, and
$21,000 in 1962. Principal and in¬
terest payable at the Northwest¬
ern National Bank, of Minneapo¬
lis. The approving opinion of
Faegre & Benson, of Minneapo¬
lis, will be furnished to the pur¬
chaser.

Swift County Com. Sch. Dist. No.
17 (P. O. De Graff), Minn.
Bond Sale—The $60,000 build¬

ing and equipment bonds offered
Sept. 27—v. 170, p. 1239—were
awarded to the Swift County
Bank, of Benson, as 2y2s, at a
price of 100.20, a basis of about
2.48%. Dated Sept. 1, 1949. Due
on Sept. 1 from 1952 to 1964 inclu¬
sive. The second highest bidder
was Piper, Jaffray & Hopwood,
for 2.90s, at a price of 100.37.

Todd County Indep. Sch. Dist.
No. 73 (P. O. Eagle Bend),

Minnesota

Bond Offering—August West-
phal, District Clerk, will receive
sealed and oral bids until 1 p.m.

(CST) on Oct. 8 for the purchase
of $30,000 school house coupon
bonds. Dated Oct. 1, 1949. De¬
nomination $1,000. Due on Feb. 1,
as follows: $1,000 from 1951 to
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1955 inclusive; $2,000 from 1956
to 1959 inclusive; $3,000 from 1960
to 1962 inclusive, and $4,000 in
1963 and 1964. Bidders to name

the rate of interest, expressed in
a multiple of y4 or 1/10 of 1%.
The approving opinion of Harold
W. Moody, of St. Paul, and of
Dorsey, Colman, Barker, Scott &
Barber, of Minneapolis, will be
furnished the successful bidder

at his own expense. A certified
check for $600, payable to the
District Treasurer, is required.

Washington County Com. Sch. Dist.
No. 62 (P. O. Lake De Montre-
ville Road, Route 6, St. Paul),

Minnesota

Bond Sale— The $45,000 build¬
ing bonds offered Sept. 22—v. 170,
p. 1132—were awarded to Shaugh-
nessy & Co., of St. Paul, and the
C. S. Ashmun Co., of Minneapolis,
jointly, as 3s, at a price of 101.001,
a basis of about 2.89%. Dated Oct.
1, 1949. Due on Jan. 1 from 1951
to 1970 inclusive.

/ Worthington, Minn.
Bond Sale—The $400,000 hospi¬

tal bonds offered Sept. 26—v. 170,
p. 1132 — were awarded to the
Northern Trust Co., of Chicago,
and Harold E. Wood & Co., of St.
Paul, jointly, as 2s, at a price of
101.0002, a basis of about 1.89%.
Dated Oct. 1, 1949. Due on Oct.
1 from 1951 to 1970 inclusive.
The second highest bidder was
First National Bank, of Minne¬
apolis, for 2s, at a price of
101.0000.

MISSISSIPPI

» Cleveland, Miss.
Bond Offering — Dorothy N.

Wilson, City Clerk, will receive
sealed bids until 7:30 p.m. (CST)
on Oct. 4 for the purchase of
$540,000 not to exceed 4% interest
industrial bonds. Dated Oct. 1,
1949. Denomination $1,000. Due
on Oct. 1, as follows: $20,000 from
1950 to 1954 inclusive; $25,000
from 1955 to 1964 inclusive, and
$38,000 from 1965 to 1969 inclu¬
sive. Principal and interest (A-O)
payable at the National Bank of

Commerce, Memphis. The approv¬

ing opinion of Charles & Trauer-
aicht, of St. Louis, will be fur¬
nished to the purchaser without
cost. These bonds were authorized
at the election held on June 24.
A certified check, for 2% of the
bonds is required. :
'l Gulfport, Miss.
'

Bonds Not Sold—The $2,250,-
000 harbor improvement, 5th Se¬
ries bonds offered Sept. 22—
v. 170, p. 1132—were not sold as

% all bids received were rejected.

; MISSOURI
, - Glasgow, Mo.

Bonds Sold—The $82,000 bonds
authorized at an election on Sept.
7-have been purchased by George
K. Baum & Co., Kansas City, as
2MiS. The bonds are dated Oct. 1,
1949 and include the following is¬
sues: $54,300 water works; $25,700
sewer improvement, and $2,000
fire department.

MONTANA

Phillips County High Sch. Building
Dist. No. D (P. O. v
Whitewater), Mont. <

Bond Offering—Fred J. Maven-
camp, District Clerk, will receive
sealed bids until 8 p.m. (MST) on
Oct. 26 for the purchase of $12,000
not to exceed 6% interest build¬
ing bonds.» Dated Dec. 1, 1949.
Amortization bonds will be the
first choice and serial bonds the
second choice of the School Board.
If amortization bonds are sold and
issued the entire issue may be put
into one single bond or divided
into several bonds as the Board of
Trustees may determine upon at
the time of sale, both principal
and interest to be payable in
semi-annual instalments during a

period of 10 years from the date
r

of issue. If serial bonds are is¬
sued and sold they will be in the
amount of $100 each; the sum of
$1,200 will become due and pay¬
able on Dec. 1, 1950, and' a like
amount on the> Same day each

year thereafter until all of such
bonds are paid. The bonds, wheth¬
er amortization or serial bonds,
will be redeemable in full on any
interest payment date from and
after five years from the date of
issue. Interest J-D. A certified
check for $500, payable to the Dis¬
trict Clerk, is required.

Ravalli County Sch. Dist. No. 2
(P. O. Stevensville), Mont.

Bond Sale Details—The $85,000
school bonds purchased by Piper,
Jaffray & Hopwood, of Minneap¬
olis, as 2%s, at a price of 100.70,
as previously noted in v. 170,
p. 1132, will mature July 1, as fol¬
lows: $6,500 in 1950 and 1951, and
$4,000 from 1952 to 1969 inclusive.

Shelby, Mont.
Bond Offering—The City Clerk

will receive sealed bids until 8
p.m. (MST) on Oct. 3 for the pur¬
chase of $140,000 not to exceed
6% interest Special Improvement
District No. 38 bonds. Denomina¬
tion $1,000. A certified check for
$1,000 is required.

Sidney, Mont. -

Bond Offering— Henning Han¬
sen, City Clerk, will receive seal¬
ed bids until 8 p.m. (MST) on Oct.
10 for the purchase of $4,600 not
to exceed 6% interest Special Im¬
provement District No. 30 bonds.
Dated Jan. 1, 1950. Amortization
bonds will be the first choice and
serial bonds the second choice of
the City Council. If amortization
bonds are sold and issued the en¬

tire issue may be put into one

single bond or divided into sev¬

eral bonds as the Council may de¬
termine upon at the time of sale,
both principal and interest to be
payable in semi-annual instal¬
ments during a period of 10 years
from and after the date of issue.
If serial bonds are issued and sold
they will be in the amount of $460
each; the sum of $460 will become
due and payable on Jan. 1, 1951,
and a like sum on the same day
each year thereafter until all such
bonds are paid. Interest J-J. A
certified check for $460, payable
to the City Clerk, is required.

NEW HAMPSHIRE

Nashua, N. H.
Bond Offering—Alfred O. Pou-

lin, City Treasurer, will receive
sealed bids until 11 a.m. (EST) on
Oct. 7 for the purchase of $150,000
sewer coupon bonds.4'Dated Nov.
1, 1949. Denomination $1,000. Due
$10,000 on Nov. 1 from 1950 to
1964 inclusive. Principal and in¬
terest payable at the First Na¬
tional Bank, of Boston, or at the
City Treasurer's office. Bidders to
name the rate of interest, ex¬
pressed in a multiple of y4 of 1%.
The approving opinion of Storey,
Thorndike, Palmer & Dodge, of
Boston, will be furnished to the
purchaser.
Note Sale — The $100,000 notes

offered Sept. 27 were awarded to
the Second National Bank,', of
Nashua, at 0.82% discount.
Notes are dated Sept. 27, 1949.

Denomination $25,000. Due on
Dec. 30, 1949. Legality approved
by Storey, Thorndike, Palmer &
Dodge, of Boston.

Penacook Union School District
(P. O. Concord), N. H.

Bond Sale— The $95,000 school
bonds offered Sept. 27 were
awarded to W. E. Hutton & Co., of
New York, as 2s, at a price of
101.32, a basis of about 1.86%.

Salem School District, N. H.
Bond Offering—John A. Bag-

nell, Chairman of the School
Board, will \receive sealed bids
until 11 a.m. (EST) on Oct. 6 for
the purchase of $225,000 school
bonds. Dated Oct. 15, 1949. De¬
nomination $1,000. Due Oct. 15 as
follows: $12,000 from 1950 to 1954
inclusive, and $11,000 from 1955
to 1969 inclusive. Principal and
interest payable at the Second
National, Bank of Boston. Bid¬
ders to name the rate of inter¬
est, expressed in a multiple of y4
of 1%. The approving opinion of
Storey, Thorndike, palmer . &
Phdge, will be furnished to the
purchaser.1 ' v- :

NEW JERSEY

East Orange, N.J.
Bond Offering— Alice I. Web¬

ster, City Clerk, will receive seal¬
ed bids until 8 p.m. (EST) on Oct.
10 for the purchase of $885,000 not
to exceed 6% interest school, Se-
ries SS coupon or registered
bonds. Dated Oct. 1, 1949. Denom.
$1,000. Due on Oct. 1, as follows:
$45,000 from 1950 to 1968 inclu¬
sive, and $30,000 in 1969. Principal
and interest (A-O) payable at the
City Treasurer's office. Bidders to
name the rate of interest, ex¬

pressed in a multiple of ys or 1/20
of 1%. The approving opinion of
Hawkins, Delafield & Wood, of
New York City, will be furnished
to the purchaser. A certified check
for $17,700, payable to the City, is
required.

Keansburg Sch. Dist., New Jersey
Bond Offering—G. Gordon, Dis¬

trict Clerk, will receive sealed
bids until 8 p.m. (EST) on Oct. 6
for the purchase of $200,000 not
to exceed 6% interest school cou¬
pon or registered bonds. Dated
July 1, 1949. Denomination $1,000.
Due $10,000 on July 1 from 1950
to 1969 inclusive. Principal and
interest (J-J) payable at the
Keansburg National Bank. ; Bid¬
ders to name the rate of interest,
expressed in a multiple of ys or

1/20 of 1%. The approving opin¬
ion of Hawkins, Delafield &
Wood, of New York City, will be
furnished to the purchaser. A
certified check for $4,000, payable
to the Board of Education, is re¬

quired.

Keyport, N. J.
Bond Sale— The $35,000 water

bonds offered Sept. 26 — v. 170,
p. 1133 — were awarded to The
Peoples National Bank, of Key-
port, as 2.10s, at a price of 100.28,
a basis of about 2,06%. Dated
Oct. 1, 1949. Due on Oct. 1 from
1950 to 1967 inclusive.

Midland Park, N. J.
Bond Sale — The $27,000 im¬

provement bonds offered Sept. 26
—v. 170, p. 1133—were awarded
to the Fair Lawn-Radburn Trust

Co., of Fair Lawn, as 1.70s, at a
price of 100.05, a basis of about
1.69%. Dated Sept. 1, 1949. Due
on Sept. 1 from 1950 to 1959 in¬

clusive./ . -V ■ '
New Jersey Turnpike Authority

(P. O. Trenton), N. J.
Bond Issue Upheld—The Turn¬

pike Authority on Sept. 26 re¬
ceived a decision from Superior
Court of New Jersey at Trenton,
upholding the constitutionality of
the Bond Section of the Turnpike
Act. The Court stated that, "The
debt created by the Turnpike Au¬
thority Act of 1948, is not a debt
of the State, but is the debt of a

separate corporate entity, the
New Jersey Turnpike Authority.
The language of the Act is clear
and concise, and cannot increase
the tax burden nor transgress the
constitutional provision.'" '

Late in August the Authority
filed an action in the Superior
Court seeking a determination of
the validity of the Bond Section
of the Act. The action was taken
in the expectation that a question
might be raised as to the legality
of the Authority to sell bonds
without a referendum. The Attor¬
ney General and State Highway
Commissioner were named as de¬
fendants in what was termed a
suit for a "declaratory judgment."
The New Jersey Turnpike will

produce average annual revenues
of $10,030,000 in the first five
years of its operation, according
to the report of traffic engineers,
Paul L. Troast, Chairman of the
New Jersey Turnpike Authority,
announced Sept. 28. That amount
will be adequate to cover the in¬
terest on the bonds outstanding,
all operating costs and additional
sums to be applied against amorti¬
zation of the bonded debt.

Estimates of potential revenues
of the Turnpike were prepared by
nationally recognized engineers
following four months of intensive
studies of traffic conditions along
the route of the proposed super¬
highway. These estimates show

consistently higher revenues each
year from the beginning of opera¬
tions. By 1975 the revenues are
estimated at $22,360,000, or more
than three times those in the first
year of operation, and slightly
more than twice the average an¬
nual revenues of the first five
years. ~

The Authority already has taken
initial steps to finance the pro¬
posed Turnpike by the sale of
revenue bonds to private invest¬
ors. The Turnpike will run from
a point near the George Washing¬
ton Bridge, in the north, to Deep-
water, N. J., in the south, where
it will connect directly with the
Delaware Memorial Bridge now
under construction. As an express

traffic artery, the Turnpike will
permit the rapid and safe move¬
ment of vehicles throughout the
entire length of New Jersey in a
manner impossible of attainment
heretofore.

Exclusive of contingencies for
which a reserve must be set aside,
administrative and legal expenses,
and several other items, the actual
cost of construction' of the Turn¬

pike will be $183,925,000 accord¬
ing to estimates of the engineers.
This cost includes the construction
of the Turnpike, the acquisition of
real estate required for its right-
of-way, engineering and construc¬
tion costs and for the repayment
of certain sums to the State High¬
way Department.
Mr. Troast said that the engi¬

neering survey shows that in the
first year of operation—1952—an
estimated 7,600,000 vehicles will
use the Turnpike. By 1956 the
number will rise to 12,000,000, an
increase of 58%. And by 1975 it
soars to 21,500,000 vehicles, or al¬
most three times the number in
the first year of operation./
Revenues from such vehicle use,

plus concession revenues from
restaurant and service facilities
which this modern highway will
provide, range from an estimated
$7,686,000 in 1952, the first year
of operation, to $22,360,000 in
1975, Mr. Troast commented. Thus,
by 1975, revenues will more than
triple those in 1952.

The revenues from concessions,
alone, increase from an estimated
$536,000" in 1952 to $848,000 in 1956,
and to $1,560,000 by 1975.
•After deducting operating ex¬

penses, the earnings available for
debt service average $8,530,000 a

year in the first five years of op¬
eration. As in the case of reve¬

nues, earnings rise steadily each
year until, in 1975, they, too, are
more than three times those in the
initial year of operation.
The Act setting up the Turnpike

Authority empowers the latter to
issue bonds with maturities "not
exceeding 35 years." From the
engineers' reports on traffic and
revenue, however, the indications
are that total revenues, after oper¬
ating costs will be sufficient to
provide for complete repayment
of the outstanding bonded debt
several years before the 35-year
maturity permitted under the
terms of the Act. ' • >

At a conservative rate of inter¬
est, moreover, the consulting engi¬
neers report that "if tolls were

kept in force for a period of 35
years after the date of issuance of
the bonds, and continuing the in¬
crement in total revenues, the
debt-service would be earned 1.62
times."
The Authority's bonds will be

secured solely by the revenues
from the Turnpike. Neither the
faith nor the credit of the State,
or any of its subsidiaries, will be
pledged in the financing of the
Turnpike. The bonds will be tax
exempt, and, under the terms of
the Act, they will be legal invest¬
ments for New Jersey govern¬
mental agencies and departments,
banks, trust companies, insurance
companies, savings and loan asso¬

ciations, and others authorized to
invest in bonds or other obliga¬
tions of the State. '
"This super-highway will be the

most modern in vthe world," said
\ • %fst* tlfx *£erVe thevehicular' traffic 6f New 'Jersey

and of other states as well. Our
State is a 'corridor' for traffic
from and to New York, New Eng¬
land, the South and West, and this
new highway will make it possible
to travel more safely and more
quickly to those areas. It will also
make it possible to effect impor¬
tant time savings and reductions
in wear and tear of vehicles." I:

North Plainkeld, N. J.
Bond Offering — Frederick A.

Martin, Borough Clerk, will re¬
ceive sealed bids until 8 p.m.
(EST) on Oct. 3 for the purchase
of $70,500 not to exceed 6% inter¬
est coupon or registered bpnds, di¬
vided as follows:

$25,500 playground improvement
bonds. ' !i.

45,000 sewer plant bonds.
Dated Sept. 1, 1949. Denomina¬

tions $1,000 and $500. Bonds stated
in combination will mature Sept.
1, as follows: $4,500 from 1950 to
1958 inclusive, and $5,000 from
1959 to 1964 inclusive. Principal
and interest (M-S) payable at the
State Trust Co., Plainfield. Bid¬
ders to name the rate of interest,
expressed in a multiple of Vs or

1/20 of 1%. The approving opin¬
ion of Hawkins, Delafield & Wood,
of New York City, will be fur¬
nished to the purchaser. ,A certi¬
fied check for $1,410, payable to
the Borough, is required.

Spotswood, N. J.
Bond Sale— The $25,000 water

main extension bonds offered
Sept. 23 — v. 170, p. 1133 — were

awarded to Homer O'Connell &

Co., of New York, as 2y4s, at a
price of 100.07, a basis of about
2.23%. Dated Oct. 1, 1949. Due on
Oct. 1 from 1950 to 1957 inclusive.

NEW YORK

Binghamton, N. Y.
Bond Sale—The $951,000 bonds

offered Sept. 29—v. 170, p. 1240—
were awarded to the Marine Mid¬
land Trust Co., Binghamton, as
Is, at a price of 100.13, a basis of
about 0.975%. Sale consisted of:

$810,000 sewer bonds. Due on Oct.
1 from 1950 to 1959 inclusive.

141,000 swimming pool bonds.
Due on Oct. 1 from 1950 to

/ 1959 inclusive.
All of the bonds are dated Oct.

1, 1949. Second high bid of 100.27
for 1.10s was made by Glore, For-
gan & Co., New York.

, ;
Candor, Spencer and Caroline Cen•

tral Sch. Dist. No. 1 (P. O.
Candor), N. Y.

Bond Sale—The $300,000 school
1949 bonds offered 'Sept. 28—v.
170, p. 1133—were awarded to
Halsey, Stuart & Co., as l3/4s, at a
price of 100.09, a basis of about
1.73%. Dated Nov. 1, 1949, and
due on Nov. 1 from 1950 to 1969
inclusive. The second highest bid¬
der was Salomon Bros. & Hutzler,
for 1.90s, at a price of 100.70.

Ellicott, Ellington, Poland, Gerry
and Carroll Cent. Sch. Dist. f
No. 1 (P. O. Falconer), N. Y.
Bond Offering — Elizabeth S.

Larson, District Clerk, will re¬
ceive sealed bids until 2 ,p.m.
(EST) on Oct. 4 for the purchase
of $48,000 not to exceed 6% in¬
terest school coupon or registered
bonds. Dated Oct. 1, 1949. De¬
nomination $1,000. Due on Ochfl,
as follows: $8,000 in 1950, and
$10,000 from 1951 to 1954 inclu¬
sive. Interest (A-O). Bidders to
name the rate; of interest,, ex¬
pressed in a multiple of y4 or
1/10 of 1%/The approving opin¬
ion of Reed, Hoyt & Washburn,
of New York City, will be fur¬
nished to the purchaser. A certi¬
fied check for $960, payable to
the District, is required.

German Flatts, Liltle Fells and
Columbia Central Sch. Dist.
No. 2 (P. O. Mohawk), N. Y.
Bond Offering —/Maxine E.

Shepherd, District Clerk, will re¬
ceive sealed bids until 2 p.m.
(EST) on Oct. 5 for the purchase
of $984,000 not to exceed 5% in¬
terest

„ building 1949 counon or
Registered., bonds. Dated OcCl5>
1949. Denomination $1,000. Due
on Oct. 15, as follows: $40,000
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Lmn 1950 to 1953 inclusive; $44,-
JXn in 1954; $45,000 from 1955^to

inclusive; $50,000 from 1959
L95l962 inclusive; $55,000 from
1963 to 1966 inclusive, and $60,000

I from 1967 to 1969 inclusive. Pnn-
SS and interest (A-O) payable
ot the Oneida National Bank &
Trust Co., of Utica. Bidders to
2e the rate of interest, ex¬
pressed in a multiple of */4 or 1/10
S 1%. The approving opinion of
Vandewater, Sykes, Heckler &
Galloway, of New York City, will
be burnished to the . •purchaser
without cost. A certified check for
MS' Payable to the District,
is required. /

I Glen Cove, N. Y. #

1

Bond Sale—The $75,000 electric
lighting, fire apparatus and land
acquisition 1949 bonds offered
Sept 28—v. 170, p. 1133—were
awarded to the Chemical Bank &
Trust Co., of New; York, as iy4s,
at a price of 100.15,^a basis^of
about 1.20%. Dated Oct. 1, 1949,
Due on April 1 from 1951 to 1955
inclusive. The second highest bid¬
der was Glen Cove Trust Co., for
1.30s, at a price of 100.05.
Grand Island Central Sch. Dist.
Ho. 1 (P. O. Grand Island), N. Y.
Bond Sale—The $350,000 school

1949 bonds offered; Sept. 28-—v.
170 p. 1240—were awarded to the
Marine Trust Co., of Buffalo, and
R. D. White & Co., of New York,
jointly, as 1.90s, at a price of
100.46, a basis of about 1.84%.
Dated Oct. 1, 1949. Due on Oct. 1
from 1950 to 1967 inclusive.

| Guilderland, McKownville Sewer
Dist. (P., O. Guilderland),

I:>V/ya'\ ' New York ■

Bond Offering—Millard H. Sev-
I /erson, Town Supervisor, will re¬
ceive sealed bids until 10 a.m.

(EST) on Oct. 6 for the purchase
•of $12,5000 not to exceed 5% in-

i Merest sewer 1949 coupon or reg¬
istered bonds. Dated Nov. 1, 1949.
Denomination $500. Due on Jan.
1, as follows: $1,500 in 1950, and
-$1,000 from 1951 to 1961 inclu¬
sive. Principal and interest pay¬
able at the National Commercial
Bank & Trust Co., of Albany. Bid¬
ders to name the rate of interest,
•expressed in a multiple of y4 or

1/10 of 1%. The approving opin¬
ion of Vandewater, Sykes, Heck¬
ler & Galloway, of New York
-City, will be furpished to the pur¬
chaser. A certified checksor $250,
payable to > the Town, is required.

Hempstead Vnion Free School ;
District No. 14, N. Y.

Paying Agent—Guaranty Trust
'Company of New York has been
appointed paying agent in New
York for school district serial
bonds dated April 1, 1949.

Mamaroneck, N. Y.
Note Sale—The $258,000 tax an¬

ticipation notes offered Sept. 26—
v. 170, p. 1240—were awarded to
the County Trust Co., of White
Plains, at 0.78% interest, plus a
premium of $1.72. Dated Sept. 28,
1949. Due on May 25, 1950. ,

Nelsonville, N. Y*
Bond Sale—The $11,300 general

improvement bonds offered Sept.
•21—v. 170, p. 1133—were awarded
to the National Bank, Cold
[Spring - On - Hudson of Cold
Spring, as -2%% at a price of par,
;as follows:

$8,000 series A bonds. Due on

Sept. 1 from 1950 to 1959 in¬
clusive.

3,300 series B bonds. Due on

Sept. 1 from 1950 to 1954 in¬
clusive.

Dated Sept. 1, 1949. The second
highest bidder was C. E. Weinig
<30* for 2.70s,

u Newark, N. Y.
, Bond Sale—The $71,000 sewer
oonds offered Sept. 28 — v. 170,
d 0—were awarded to E. H.
Bollins & Sons, of New York, as
i-70s, at a price of 100.291, a basis
?L?bout 1-661%. Dated Sept. 1,
+a irv?n(? ue on*Sept. 1 from 1950
2 inclusive. Second high bid

100.22 for 1.70s was made by
Roosevelt & Cross, of New York1

vity. -
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New Castle and Mount Pleasant
Cent. Sch. Dist. No. 4 (P. Q.

Chappaqua), N. Y.
Bond Sale — The $1,100,000

school 1949 bonds offered Sept. 27
—v. 170, p. 1240—were awarded
to a syndicate composed of C. J.
Devine & Co., of New York, Ma¬
rine Trust Co., of Buffalo, E. H.
Rollins & Sons, Roosevelt &
Cross, and R. D. White & Co., all
of New York, as 2.20s, at a price
of 100.65, a basis of about 2.13%.
Dated Oct. 15, 1949. Due on Oct.
15 from 1950 to 1974 inclusive.

Newcomb Central Sch. Dist. No. 1

(P. O. Newcomh), N. Y.
Bond Sale—The $40,000 school

1949 bonds offered Sept. 23—
v. 170, p. 1133—were awarded to
C. J. Devine & Co. of New York,
as 2.10s, at a price of 100.39, a
basis of about 2.05%. Dated Oct.

1, 1949. Due on Oct. 1 from 1950
to 1959 inclusive.

New York (State of)
School District Bonds Analyzed

—C. J. Devine & Co., New York,
specialists in U. S. Government,
state and municipal securities,
have issued a pamphlet which
describes in summarized form the
major types of New York State
school districts and reviews the
investment status of their bonds.

Discussing Common, Union Free,
Central, Central High and City
and Village school districts, the
summary reviews taxing proce¬
dures, debt limits, and State aid,
and the effect on bond security of
tax priority and State aid.

North Hempstead and Hempstead
Union Free School District No. S

(P. O. New Hyde Park), N. Y.
Bond Offering — Lawrence P.

Quinn, District Clerk, will receive
sealed bids until 1:30 p.m. (EST)
on Oct. 5 for the purchase of $1,-
200,000 not to exceed 5% interest
school 1949 coupon or registered
bonds. Dated Nov. 1, 1949. Denom¬
ination $1,000. Due $50,000 on Nov.
1 from 1950 to 1973 inclusive.

Principal and interest (M-N) pay¬
able at the Chase National Bank,
New York City. Bidders to name
the rate of interest, expressed in
a multiple of y4 or 1/10 of 1%.
The approving opinion of Vande¬
water, Sykes, Heckler Gallo¬
way, of New York City, will be
furnished to the purchaser with¬
out cost. A certified' check for

$24,000, payable to the District, is
required.

Oneida County (P. O. Utica), N. Y.
Bond Sale—The $1,100,000 air¬

port bonds of 1949 offered on Sept.
29—v. 170, p. 1240—were awarded
to Salomon Bros. & Hutzler, Rey¬
nolds & Co., and Ira Haupt & Co.,
all of New York, as 1.40s, at a

price of 100.089, a basis of about
1.389%. Dated June 1, 1949 and
due on Dec. 1 from 1949 to 1966
inclusive. Second high • bid of
100.063 for 1.40s was made by C. J.
Devine & Co., Blair & Co., First
of Michigan Corp. and Hornblow-
er & Weeks.

Onondaga County (P. O. Syracuse),
New York

Bond Sale—The $1,425,000 1949
bonds offered Sept. 26—v. 170,
p. 1133—were awarded to a syn¬
dicate composed of Kidder, Pea-
body & Co., W. E. Hutton & Co.,
Tucker, Anthony and Co., J. G.
White & Co., Inc., all of New
York, as 1.80s, at a price of 100.31,
a basis of about 1.77%, as follows:

$425,000 Ley Creek Trunk Sewer
Extension bonds. Due on

Nov. 1 from 1950 to 1976 in¬
clusive.

1,000,000 Ley Creek Sanitary
Trunk Sewer District, treat¬
ment plant bonds. Due on
Nov. 1 from 1950 to 1976 in¬
clusive.

Dated Sept. 1 , 1949.

Oyster Bay Common School
District No. 18, N. Y.

Paying Agent—United States
Trust Company of New York has
been appointed paying agent for
$290,000 2.20% bonds, due serially
Dec. 1, 1950, to Dec. 1, 1968. .

Oyster Bay Com. Scfi. Dist. No. 18
(P. O. R.F.D. No. 2, Hicksvtlle),

New York
Bond Sale—The $290,000 build¬

ing 1949 bonds offered Sept. 23
—v. 170, p. 1241—were awarded
to Roosevelt & Cross, and Tilney
& Co., both of New York, jointly,
as 2.20s, at a price of 100.52, a
basis of about 2.14%. Dated Sept.
1? 1949. Due on Dec. 1 from 1950
to 1968 inclusive.

Poughkeepsie, Spackenkill Heights
' Water District (P. O. /

Poughkeepsie), N. Y.
Bond Offering — Thomas D.

Mahar, Town Supervisor, will re¬
ceive sealed bids until 11 a.m.

(EST) on Oct. 6 for the purchase
of $77,000 not to exceed 5% inter¬
est water 1949 coupon or regis¬
tered bonds. Dated July 1, 1949.
Denomination $1,000. Due on July
1, as follows: $3,000 from 1950 to
1972 inclusive, and $4,000 in 1973
and 1974. Principal and interest
(J-J) payable at the First Nation¬
al Bank, of. Poughkepesie, Vassar
Branch. The approving opinion
of Vandewater, Sykes, Heckler &
Galloway, of New York City, will
be furnished to the purchaser
without cost. A certified check
for $1,540, payable to the Town, is
required.

Rome Union Free Sch. Dist. No. 1

XConstituting the City Sch. Dist.),
New York

Bond Sale—The $1,500,000
building 1949 bonds offered Sept.
23—v. 170, p. 1133—were awarded
to the Bankers Trust Co., Chase
National Bank, and R. D. White
& Co., all of New York, jointly,
as 1.60s, at a price of 100.08, a
basis of about 1.59%. Dated Oct.
1, 1949. Due on Dec. 1 from 1950
to 1968 inclusive. The second

highest bidder was Kidder, Pea-
body & Co., Goldman, Sachs &
Co., Estabrook & Co., W. E. Hut-
ton & Co., and Tucker, Anthony
& Co., jointly, for 1.60s, at a price
of 100.05.

| NORTH CAROLINA ^
Charlotte, N. C.

Note Offering-—Sealed bids will
be received until Oct. 4 for the

purchase of $500,000 bond antici¬
pation notes. 1

North Carolina (State of)
Bond Sale—The $50,000,000 sec¬

ondary road bonds offered Sept.
28—v. 170, p. 1030—were awarded
to a syndicate composed of the
First National Bank, National
City Bank, Bankers Trust Co., all
of New York, Halsey, Stuart &
Co., Northern Trust Co., of Chi¬
cago, Kidder, Peabody & Co., of
New York, Drexel & Co., of Phil¬
adelphia, Glore, Forgan & Co., of
New York, American Trust Co., of
Charlotte, R. S. Dickson & Co.,
Stone * & Webster Securities

Corp., Salomon Bros. & Hutzler,
all of New York, Blair & Co., Inc.,
R. W. Pressprich & Co., of New
York, Mercantile - Commerce
Bank & Trust Co., of St. Louis,
First Securities Corp., of Dur¬
ham, E. H. Rollins & Sons, B. J.
Van Ingen & Co., First of Michi¬
gan Corporation, all of New York,
First National Bank, of Portland,
Bacon, Stevenson & Co., of New
York, Braun, Bosworth & Co.,
Inc., Eldredge & Co., of New
York, Fidelity Union Trust Co.,
of Newark, Geo. B. Gibbons &
Co., Inc., Hayden, Stone & Co.,
both of New York, Dean Witter &
Co., of San Francisco, Citizens and
Southern National Bank, of At¬
lanta, Byrne and Phelps, Inc., of
New York, Scott, Horner &
Mason, of Lynchburg, Stern Bros.
& Co., of Kansas City, Thomas
& Co., of Pittsburgh, First Na¬
tional Bank, Hendrix & Mayes,
both of Birmingham, Miller, Ken-
ower & Co., of Detroit, William
R. Compton Co., of New York,
and McCarley & Co., of Asheville.
The group purchased the bonds

at a price of 100.09, a basis of
about 1.57%, as follows:

$13,900,000 as 4s. Due on Jan. 1
from 1951 to 1953 inclusive.

1,900,000 as Is. Due on Jan. 1,
1954,

21,700,00Q as ,iy4s. Due on Jan. 1
from 1955 to 1964 inclusive.

7,350,000 as IY2S. Due on Jan. 1
from 1965 to 1967 inclusive.

5,150,000 as l%s. Due on Jan. 1
in 1968 and 1969.

Dated July 1, 1949.

NORTH DAKOTA

Carrington, N. Dak, t

Warrants Sold — An issue of

$70,000 water system warrants has
been sold to the Foster County
State Bank of Carrington, as 2%s,
at a price of 100.01. ) .

Devils Lake, N. Dak.
Bond Sale—The $50,000 water

works bonds offered Sept. 27—
v. 170, p. 1134—were awarded to
the Northwestern National Bank
of Minneapolis, and the First Na¬
tional Bank of Devils Lake,
jointly, as l%s, at a price of
100.40, a net interest cost of
1.6902%. Dated Oct. 1, 1949 and
due on Oct. 1 from 1951 to 1961
inclusive. Second high bid of
100.06 for 1.70s, or a net cost of
about 1.697%, was made by a
group composed of the First Na¬
tional Bank, St. Paul, First Na¬
tional Bank, Minneapolis, and the
Ramsey County National Bank of
Devils Lake.

Drake, N. Dak.
Bond Offering—A. W. Bibel

heimer, City Auditor, will receive
sealed bids until 8 p.m. (CST) on
Oct. 3 for the purchase of $14,000
4% water system revenue of 1949
bonds. Due $700 on April 1 and
Oct. 1 from 1950 to 1959 inclusive.

Principal and interest (A-O) pay¬
able at the City Treasurer's of¬
fice. The approving opinion of
Roland A. Heringer of Rugby, will
be furnished to the purchaser
without cost. A certified check
for 2% of the bonds is required.

Velva, N. Dak.
Bond Sale — The $5,000 park

bonds offered Sept. 26 — v. 170,
p. 1031 — were awarded to the
Bank of North Dakota, ;uof Bis¬
marck, as 2s, at a price of par
Dated July 1, 1949. Due from 1950
to 1954 inclusive.

. ohio
East Liverpool, Ohio

Bond Sale —The $18,000 fire
apparatus equipment bonds of¬
fered Sept. 22—v. 170, p, 103l-r-
were awarded to Ryan, Suther¬
land & Co. of Toledo, as IV2S, at
a price of 100.38, a basis of about
1.40%. Dated Sept. 1, 1949. Due
on Sept. 1 from 1951 to 1955 in¬
clusive. The second0 highest bid¬
der was Fahey, Clark & .Co., for
iy2s, at a price of 100.09.

Franklin County (P. O. Columbus),
Ohio

Bond Offering—Ella A. McCar¬

ley, Assistant Clerk of the Board
of County Commissioners, will re¬
ceive sealed bids until 10 a.m.

(EST) on Oct. 14 for the purchase
of $84,000 not to exceed 3% in¬
terest sewer district Truro No. 1
Watermains Imp. No. 201 bonds.
Dated Nov. 1, 1949. Denomination
$1,000. Due $5,000 on March 1 and
Sept. 1 in 1951 and 1952, and
$4,000 On March 1 and Sept. 1
from 1953 to 1960 inclusive. Bid¬
ders to name the rate of interest,
expressed in a% multiple of y4 of
1%. Principal and interest (M-S)
payable at the County Treas¬
urer's office. A certified check for
1% of the bonds, payable to the
Board of County Commissioners,
is required.

Minster, Ohio
Bond Offering — Thomas J.

Froning, Village Clerk, will re¬
ceive sealed bids until noon

(EST) on Oct. 4 for the purchase
of $10,000 2^% sewer system
bonds. Dated Oct. 1, 1949. De¬
nomination $1,000. Due $1,000 on
Oct. 1 from 1950 to 1959 inclu¬
sive. Bidders to name the rate of

interest, expressed in a multiple
of y4 of 1%. A certified check for
$100, payable to the Village
Treasurer, is required*

Warren, Ohio
Bond Offering—Carrie Lovett,

City Auditor, will receive sealed

bids until noon (EST) on Oct.
for the purchase of $179,596.94
improvement bonds, divided ata
follows:

$63,577.29 not to exceed 3% inter-*
est street and sewer bonds.
Dated Oct. 10, 1949. Due on
Oct. 10, as follows; $5,577.29
in 1951; $6,000 from 1952 to
1954 inclusive; $7,000 in 1955;
$6,000 in 1956; $7,000 in 1957;
$6,000 in 1958 and 1959, and
$7,000 in 1960. A certified
check for $635.78, payable to
the City, is required.

13,019.65 not to exceed 3% inter¬
est street bonds. Dated Sept.
15, 1949. Due on Sept. 15, as
follows: $2,019.65 in 1951;
$3,000 in 1952 and 1953; $2,-
000 in 1954, and $3,000 hi
1955. A certified check for

$130.20, payable to the City,
is required.

103,000.00 not to exceed 3% in¬
terest street bonds. Dated

Sept. 1, 1949. Denomination
$1,000. Due on Dec. 1, as fol¬
lows: $10,000 from 1951 to
1953 inclusive; $11,000 in
1954; $10,000 in 1955 and
1956; $11,000 in 1957; $10,00fr
in 1958 and 1959, and $11,-
000 in 1960.

Bidders to name the rate of in¬
terest, expressed in a multiple
of y4 of 1%. The approving opin¬
ion of Peck, Shaffer & Williams;
of Cincinnati, will be furnished to>
the purchaser without cost. ,

OKLAHOMA

Alva, Okla.
Bond Sale Details—The $13<*-

000 water works bonds awarded

Sept. 20 to the Central National
Bank of Alva, as previously noted
in v. 170, p. 1241, were sold a^

1.60s, at a price of par, and ma¬
ture $13,000 on Oct. 1 from 1952 to
1961 inclusive. . / w

Board of Governors of the "
Oklahoma Student Union

(P. O. Norman), Okla.
Bond Offering— T. M. Bairdr

Secretary of the Board of Gov¬
ernors, will receive sealed bids-
until 2 p.m. (CST) on Oct. 11 fofr
the purchase of $2,300,000 not to
exceed 3% interest student unioil
building revenue coupon bondk.
Dated Nov. 1, 1949. Denomina¬
tion $1,000. Due Nov. 1, as fol¬
lows: $48,000 in 1950, $50,000 iht
1951, $51,000 in 1952, $53,000 in
1953, $54,000 in 1954, $56,000 in
1955, $58,000 in 1956, $60,000 in
1957, $61,000 in 1958, $63,000 in
1959, $65,000 in 1960, $67,000 in
1961, $69,000 in 1962, $71,000 lit
1963, $73,000 in 1964, $75,000 in
1965, $78,000 in 1966, $80,000 in
1967, $82,000 in 1968, $85,000 in
1969, $87,000 in 1970, $90,000 in.
1971, $93,000 in 1972, $96,000 in
1973, $98,000 in 1974, $101,900 in
1975, $104,000 in 1976, $107,000 ill.
1977, $111,000 in 1978 and $114,006*
in 1979. Bonds maturing from
1956 to 1979 in inverse order of
their maturities are callable for

redemption at the option of th©
Board of Governors on Nov. 1,
1952, and on any interest payment,
date thereafter at the principal
amount thereof plus accrued in¬
terest to the date fixed for re¬

demption and a premium as to
each bond so redeemed prior to
maturity, as follows: if called in
1952 to 1956, 3%; if called in 1957
to 1961, 2 y2%; if called in 1962 to
1966, 2%; if called in 1967 to 197V
1%%; if called in 1972 to 1976„
1%, and if called in 1977 to 1978*.
y2 %. Interest M-N. The approv¬

ing opinion of Chapman & Cutler
of Chicago/ will be furnished to
the purchaser without cost. A
certified check for $46,000 is re¬

quired.

Cleveland County Independent
School District No. 40 (P. O.

Noble), Okla.
Bond Offering—Bids will be re¬

ceived until 1.30 p.m. (CST) on

Oct. 10 for the purchase of $31,45B
building and equipment bonds
These bonds were authorized at

the election held on Sept. 20. ' ^
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Perry, Okla.
Bond Offering—Robert W. Wil¬

son, City Clerk, will receive
sealed bids until 8 p.m. (CST) on
Oct. 5 for the'purchase of $190,000
not to exceed 4% interest electric
system bonds. These bonds were
authorized at the election held on

Sept. 20.

Stephens and Carter Counties,
Helma Alma Indep. Sch. Dist.
No. IS (P. O. Velma), Okla.

*

Bond Sale—The $88,000 build¬
ing bonds offered Sept. 26 were
awarded to the First National
Bank & Trust Co., of Oklahoma
City, on a bid reflecting a net in¬
terest cost of about 1.61%. Due

$11,000 from 1952 to 1959 inclu¬
sive. The second highest bidder
was R. J. Edwards, Inc., on a bid
reflecting a net interest cost of
about 1.62%.

OREGON

Clackamas County, Stanley Water
District, Oregon

■

Bond Offering — Scott Miller,
Secretary of the Board of Com¬
missioners, will receive sealed
bids at 1110 Equitable Building,
Portland, until 5 p.m. (PST) on
Oct. 6 for the purchase of $60,000
water bonds. Dated Oct. 1, 1949.
Denomination $1,000. Due on July
1, as follows: $1,000 from 1950 to
1954 inclusive; $2,000 from 1955
to 1968 inclusive, and $3,000 from
1969 to 1977 inclusive. All bonds

maturing after July 1, 1955, are
callable at par and accrued inter¬
est on any interest paying date on
or after July 1, 1955. The approv¬

ing opinion ofWinfree, McCulloch,
Shuler & Sayre, of Portland, will
be furnished to the purchaser at
the expense of the District. A cer¬
tified check for $1,200 is required.

Dalles City, Ore.
Bond Sale—The $160,000 water

bonds offered Sept. 21—v. 170, p.
1134—were awarded to the United
States National Bgmk, and Blyth
& Co., both of Portland, jointly, as
2%s, at a price of 100.31, a basis
of about 2.66%. Dated Oct. 1,
1949. Due on Oct. 1 from 1950 to
1974 inclusive.

Douglas County, North Roseburg
Sanitary Dist. (P. O. Box 176,

Roseburg), Ore.
Bond Offering—Edith S. Landis,

Secretary of the Board of Direc¬
tors, will receive sealed bids until
8 p.m. * (PST) on Oct. 13 for the
purchase of-$225,000 sewer con¬
struction and treatment plant
coupon bonds. Dated Jan. 1, 1950.
Denomination $1,000. Due on Jan.
1, as follows: $10,000 from 1951 to
1960 inclusive; $12,000 from 1961
to 1965 inclusive, and $13,000 from
1966 to 1970 inclusive. Principal
and interest payable at the office
of the County Treasurer. These
are the bonds authorized at the
election held on Aug. 1. A certi¬
fied check for 5% of the bonds,
payable to the District, is re¬
quired

Elkton, Ore.
Bonds Not Sold — The $15,000

4% water bonds offered Aug. 18—
v. 170, p. 643—were not sold as no
bids were received.

Eugene, Ore.
Bond Sale — The $123,903.29

Bancroft Imp., Series C bonds of¬
fered Sept. 26—v. 170, p. 1134—
were awarded to the United
States National Bank, of Port¬
land, as 13/4S, at a price of 100.42,
a basis of about 1.67%, to ma¬

turity. Dated on or about Nov. 1,
1949. Due from 1950 to. 1959 in¬
clusive. The second highest bid¬
der was Blyth & Co., for $19,-
903.29 as 4y2s; $39,000 as iy4s;
$39,000 as iy2s, and $26,000 as

l%s, at a price of par, a basis of
about 1.67%.

Lane County. Willamette City
Water District P. O.
Oak Ridge), Ore.

Bond Offering—Erna P. Berry,
Secretary of the Board of Com¬
missioners, will receive sealed
bids at the offices of Husband &
Fort, 860 Willamette Street, Eu¬
gene, until 8 p.m. (PST) on Oct.
11 for the purchase of $51,000
water bonds. Dated Oct. 1, 1949.

Denomination $1,000. Due on July
1, as follows: $2,000 from 1953 to
1962 inclusive; $3,000 from 1963
to 1971 inclusive, and $4,000 in
1972. All bonds maturing after
July 1, 1956, shall be callable at
par, in inverse numerical order,
on any interest due date after
July 1, 1956. A certified check
for 2% of the bid is required.

Lincoln County, County Sch. Dist.
(P. O. Toledo), Ore.

Bond Sale Details—The $1,350,-
000 school bonds purchased by
the State Bond Commission, at a
price of 100.76, a basis of about
2.05%, as previously noted in v.

170, p. 1134, were sold as follows:

$675,000 as 2s. Due on Jan. 1 from
1951 to 1955 inclusive.

675,000 as 2y4s. Due on Jan. 1
from 1956 to 1960 inclusive.

Malheur County Sch. Dist. No. 61
(P. O. Adrian), Ore.

Bond Sale—The $52,000 school
bonds offered; Sept. 26—v. 170,
p. 1242—were awarded to the
United States National Bank, of
Portland, as 3s, at a price of
100.60, a basis of about 2.92%.
Dated Oct. 1, 1949. Due on April
1 from 1951 to 1967 inclusive. The
second highest bidder was First
National Bank,' Portland, for $34,-
000 as 3y4s, and $18,000 as 3s, at
a price of 100.04.

Marion County Union High School
Dist, No. 4 (P. O. Stayton), Ore.
Bonds Sold—An issue of $280,-

000 school building bonds has
been sold to the First National

Bank, of Portland. These bonds
were authorized at the election
held on March 11.

Salem, Ore.
Bond Sale — The $215,000 sew¬

age system, Series A bonds offered
Sept. 26 — v. 170, p. 1242 — were
awarded to the United States Na¬
tional Bank, of Portland. Dated
July 1, 1949. Due on July 1 from
1954 to 1973 inclusive.

Washington County Sch. Dist.
No. 70 (P. O. Hillsboro), Ore.
Bond Offering—Albert W. Phil-

pott, District Clerk, will receive
sealed bids until 8 p.m. (PST) on
Oct. 3 for the purchase of $10,000
school bonds. Dated Oct. 1, 1949.
Denomination $1,000. Due $1,000
on Oct. 1 from 1950 to 1959 inclu¬
sive. Bonds maturing on and after
Oct. 1, 1955, callable at the option
of the District on any interest
paying date on or after Oct. 1,
1954. Principal and interest pay¬
able at the Treasurer's office or

at the fiscal agency of the State in
New York City. Legal opinion
will be furnished the successful
bidder. •

PENNSYLVANIA

Beaver Meadows Sch. Dist., Pa.
Bond Sale—The $19,000 general

obligation improvement bonds of¬
fered July 6 — v. 169, p. 2803 —

were awarded to the Markle
Banking & Trust Co., of Hazleton,
as 3s, at a price of par. Dated July
15, 1949. Due on July 15 from 1950
to 1959 inclusive.

Carroll Twp. Sch. Dist. (P. O.
R. D. No. 1, Monongahela), Pa.
Bond Sale Details—The $35,000

school bonds purchased by the
First National Bank, of Monon¬
gahela, as previously noted in v.

170, p. 1242, were sold as l3/4s, at
a price of par, and mature $5,000
on Oct. 1 from 1950 to 1956 in¬
clusive.

Chester School District, Pa.
Bond Sale—The $200,000 build¬

ing and improvement bonds of¬
fered Sept. 28—v. 170, p. 1242—
were awarded to Halsey, Stuart &
Co. Inc., Chicago, as l%s, at a

price of 100.208, a basis of about
1.605%. Dated Oct. 1, 1949 and
due on Oct. 15 from 1950 to 1969
inclusive. Second high bid of
101.06 for l3/4s was made by Har-
riman Ripley & Co., Inc.
Lackawanna County Institution
District (P. O. Scranton), Pa.
Bond Offering — Jerome P.

Casey, County Controller, will re¬
ceive sealed bids until 11 a.m.
(EST) on Oct. 11 for the purchase
of $500,000 general obligation cou¬

pon bonds. Dated Oct. 15, 194^L$«&»al income taxes as well as
Denomination $1,000. Due $255«aa,Lfrom .taxation in Pennsylvania

i -- _ n 4/vko/v i. * ■« rv • ... 1 iMtrrt r*fw^Ont tAVon Oct. 15, from 1950
elusive. Bonds maturing In 1955
to 1969, shall be callable in whole
or in part in the inverse numerical
order of maturity, at the option
of the District, at par and accrued
interest on Oct. 15, 1954, or on any
interest paying date thereafter,
Bidders to name the rate of inter¬

est, expressed in a multiple of Vs
of 1%. The approving opinion of
Townsend, Elliott & Munson, of
Philadelphia, will be furnished to
the purchaser. A certified check
for 2% of the bonds, payable to
the District Treasurer, is required.

Northampton County InstitWffdn
District (P. O. Easton), Pa^'%
Bond Offering — Walter Ha

Schlegel, Secretary of the^^BdSrd
of County Commissioners, will
receive sealed bids until 10 a.m.

(EST) on Oct. 14 for the purchase
of $1,900,000 institution district
coupon bonds. Dated Oct. 15, 1949.
Denomination $1,000. Due on Oct.
15, as follows: $80,000 from 1951
to 1973 inclusive, and $60,000 in
1974. Bidders to name the rate of

interest, expressed in a multiple
of % of 1%. The approving opin¬
ion of Townsend, Elliott & Mun¬
son, of Philadelphia, will be fur-

and are eligible for investment for
savings1 banks and trust funds in
Pennsylvania.
The underwriting syndicate in¬

cludes abdwirv215 security deal¬
ers located "in all parts of the
country.
Construction of the Western

Extension is scheduled to com¬

mence next month and, according
to the consulting engineers, should
be completed and open for traffic
in December? 1951. Traffic engi¬
neers estimate that the Western
Extension will carry a heavier
volume of traffic than any other
section of the turnpike. ,

„ Last ■; year Pennsylvania Turn-
Commission sold through aWalter
banking group $134,00,000

revenue refunding and extension
bonds, consisting of $87,000,000
3V4% term bonds, due June 1,
1988, for the construction of the1
Philadelphia Extension, and $47,-'
000,000 2V\% serial bonds, the
proceeds of ' which have been
escrowed for the redemption on
Dec. 1, 1951, at 104 and interest,
the $45,086,000 of 2V2% bonds
which were issued in 1946. The

Philadelphia Extension, which will
connect with the existing turnpike
at Middlesex, Pa., and extendnishcH In thp nurchaser without al Mlaaiesex, Fa., and extend

cost A cetUfied check foi 2% of, ^proximately 100the bonds, payable to the District mlles to wlthm seven mlles °f
Treasurer, is required. ■

Olyphant School District, Pa.
Bond Offering—Patrick Langan,

Philadelphia, is under construc¬
tion and is scheduled to open for
traffic in December, 1950.
Upon completion of the present

——» —
a -

* x.
r*

District Secretary, will receive $77,500,000 financing and redemp-
sealed bids until 8 p.m. (EST) on n* *hp ork nnn 91l*
Oct. 11 for the purchase of $42,000
school bonds.

Pennsylvania Turnpike '
„ Commission, Pa.

Bonds Sold—An issue of $77,-
500,000 Turnpike System Revenue
bonds has been sold to a syndicate
composed of Drexel & Co., of
Philadelphia; B. J. Van Ingen &
Co.; Blyth & Co.; First Boston
Corp.; Harriman Ripley & Co.,
Inc.; Kidder, Peabody & Co.; Leh¬
man Brothers; Smith, Barney &
Co.; A. C. Allyn & Co.; Blair &
Co., Inc.; Union Securities Corp.,
all of New York; Yarnall & Co.,
of Philadelphia; Eastman, Dillon
& Co.; Equitable Securities Corp."
Merrill Lynch, Pierce, Fenner &
Beane; Paine, Webber, Jackson &
Curtis, and Stone & Webster Se¬
curities Corp., all of New York,
and Associates, as 2.90s, at a price
of 98.00, a basis of about 2.98%.
Dated June 1, 1949. Denomination
$1,000. Due on June 1, 1988. The
bonds may be redeemed as a

whole, at the option of the Com¬
mission, on any date not earlier
than June 1, 1951, from any funds
available for that purposed The
bonds may be redeemed impart,
by lot, from moneys in the Sink¬
ing Fund, on any interest date not
earlier than June 1, 1951, but not
until all of the serial bonds here¬
tofore issued shall have thereto¬
fore been retired or shall simul¬
taneous therewith be called for
redemption. Principal and inter¬
est (J-D) payable at the Fidelity
Philadelphia Trust Co., Philadel¬
phia, or, at the option of the
holder, at J. P. Morgan & Co.,
New York City. Legality approved
by Mitchell & Pershing, of New
York; Townsend, Elliott & Mun¬
son, of Philadelphia; and Reed,
Smith, Shaw & McClay, of Pitts¬
burgh, bond counsel, and Theo¬
dore S. Paul, for the Commission.
Bonds Publicly Offered—Drexel

& Co. and Associates,, under¬
writers, made public reoffering of
the bonds on Sept. 28 at a price
of par and accrued interest. w ;

Proceeds from the sale of these
bonds will be used by the Penn¬
sylvania Turnpike Commission
for the construction of the West¬
ern Extension to the turnpike—
a distance of 67 miles to extend
from the present western terminus
at Irwin, Pa., to the border of the
State at the Ohio line.
The new bonds will have an

equal lien with the bonds pres¬
ently outstanding with principal
and interest payable solely from
the revenues of the Turnpike

tion of the $45,086,000 2y2s, the
Turnpike Commission will have
outstanding a total of $211,500,000
of revenue bonds. Maximum an¬

nual interest requirements on that
debt will amount to $6,098,750.
The maximum annual interest
requirement will octur in the
fiscal year ending May 31, 1953.
With the opening of the two ex-r

tensions, engineers estimate that
net revenue of the completed 327
miles of roadway extending from
just outside Philadelphia to the
Ohio line, will amount to about
$14,708,000 in 1953 and increase
to a peak of $20,230,000 by 1962.
For the 12 months ended July 31,
1949, total operating revenue, in¬
cluding income from leases,
rentals, etc., on the present 160
miles of the turnpike amounted
to over $6,600,000.

Philadelphia, Pa.
(

Bond Call—William W. Felton,
Clerk of Council, announces that
the following described 4y4% and
4^% bonds have been called for
payment on Dec. 2, 1949:
$234,000 due Dec. 2, 1979/49, being

the remainder outstanding of
bonds aggregating $620,000 is¬
sued Dec. 2, 1929 pursuant to
an Ordinance approved Sept.
22, 1924; .authorizing the crea¬
tion of a lean or loans aggre¬
gating $35,726,000;

1,369,900 due Dec. 2, 1979/49, be¬
ing the remainder outstanding
of bonds aggregating $4,250,-
000 issued Dec. 2, 1929 pur¬
suant to an Ordinance ap¬
proved June 22, 1925, author¬
izing the creation of a loan or
loans aggregating $29,750,000.

1,663,500 due Dec. 2, 1979/49, be¬
ing the remainder outstanding
of bonds aggregating $4,000,-
000 issued Dec. 2, 1929 pur-

to a Ordinance ap-
r :' " proved March 21, 1928, au-

1

^thorizing the creation of a
loan or : loans aggregating
$38,300,000;

; 882,000 due Dec. 2, 1979/49, being
the remainder outstanding of
bonds aggregating $2,000,000
issued Dec. 2, 1929 pursuant
to an Ordinance approved
July 8, 1929, authorizing the

— creation of a loan or loans
•;> aggregating $50,500,000.
Bonds with all unmatured cou¬

pons attached must be presented
for redemption and payment to
the Philadelphia National Bank,fiscal agent for the City of Phila¬
delphia, at its office, 421 Chestnut
Street, Philadelphia, Pa. BondsSystem. They are exempt from' registered as to principal alone or

as to both principal and interest
must be accompanied by appr0.
priate instruments of assignment
executed in blank. , * /-

. ^ . • 1 :
|

Springfield Twp. Sch. Dist. (p, q
Swarthmore), Pa. ;

Bond Offering—Harriet S. Mar.
shall, District Secretary, will re
ceive sealed bids, until 8 p.m.
(EST) on Oct. 25 for the purchase
of,/ $400,000 school bonds. These
bonds were authorized at the elec.
tion held on Sept. 13. '

Verona, Pa.
Bond Sale — The $60,000 street

improvement and fire truck bonds
offered Sept. 26—v. 170, p. 1135-
were awarded to E. H. Rollins &
Sons, and R. C. Sehmertz & Co.,
both of Philadelphia, jointly, as
l3/4s, at a price of 100.93, a basis
of about 1.59%. The second high-
est bidder was S. K. Cunningham
& Co., and George G. Applegate &
Co., jointly, for l%s, at a price of
100.36. > :

York County Institution District
(P. O. York), Pa. t

Bond Offering—Fred W. Aid-
rich, Chief Clerk County Com¬
missioners, will receive sealed
bids until 11 a.m.- (EST) on Oct
11 for the purchase of $800,000
general obligation coupon bonds.
Dated Nov. 1, 1949. Denomination
$1,000. Due $40,000 on Nov, 1
from 1950 to 1969 inclusive. Bid-
bers to name the rate qf interest,
expressed in a multiple of Vs of
1%. The approving opinion of
Townsend,/Elliott & Munson, of
Philadelphia, will be furnished to
the purchaser without cost. A cer¬

tified check for 2% of the bonds,
payable to the District Treasurer,
is required. * -

„ •
.

PUERTO RICO v

Mayaguez Municipal Housing
Authority, Puerto Ricq ' •.

Note Sale—The $790,000 13th
Series notes offered Sept. 28 were
awarded to the National City
Bank, and the Chemical Bank &
Trust Co., both of New York,
jointly, at 0.82% interest.

Ponce Municipal Housing ?

Authority, Puerto Ricq <;:■/
Note Sale—The $1,888,000 14th

Series notes offered Sept. 28 were
awarded to the National City
Bank, and the Chemical Bank &
Trust Co., both of New York,
jointly, at 0.82%, : y

Puerto Rico Housing Authority,
Puerto Rico t

Note Sale-—The $3,769,000. 20th
Series notes offered Sept, 28 were
awarded to the National City
Bank, and the Chemical Bank>&
Trust Co., both of New York,
jointly, at 0.82% interest.

RHODE ISLAND

Pawtucket, R. I.
Bonds Sold—An issue of $1-

350,000 general improvement and
water bonds has been sold to
Estabrook & Co., First of Michi¬
gan Corporation, of New York,
W. E. Hutton & Co., and Robert]
Hawkins & Co., both of Boston,
jointly, as 2%s. Due on Nov. 1
from 1950 to 1969 inclusive..

SOUTH CAROLINA

Columbia, S. C,
Bond Offering—G. A. Pitts, City

Clerk and Treasurer, will receive
sealed bids until 11 a.m, (EST)
on Oct. 7 for the purchase of
$116,000 not to exceed 4% interest
assessment bonds. Dated Oct. h
1949. . Denomination $1,000. Pue
on Oct.'.l, as follows: $12,000 in
1950, and $13,000 from 1951 to
1958 inclusive. Princinal and in¬
terest (A-O) payable at the Chase
National Bank, New York City-
Bidders to name the rate of inter¬
est, expressed in a multiple of »
of 1%. The approving opinion of
Huger Sinkler, of Charleston, wiN
be furnished to the purchaser. A
certified check for 2% of the
bonds, payable to the City Treas¬
urer, is required,
Ea,ley Sch. Diet. No. 13 (P- °-
. Easley),Pickett, S. C*
Bonds Sold—An. .Usue of $150."

000 school bond purchased
recently by the ~ r . ? Bank, ;W
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National Bank of Easley,
Baled"Aug IK

J 4Q Interest F-A. Denomination
1 000 Due Aug. 15, as follows:
I 6000 in 1950 to 1958, and $12,000

> V 1959 to 1966. Principal and in-
j'rpst payable at the Central Han-
ver Bank & Trust CO., New York.

Maid bonds were authorized at an
lection held on June 11, 1949,
nd in the opinion of counsel, the
proceedings are regular and in
lue form of law, and said bonus
Jonctitute valid and binding ob¬
lations of the. District, payable,
Joth as to principal and interest,
i om a direct ad valorem tax upon
111 taxable property in said Dis-
Ljct, without limitation as to rate
1; amount. Provision has been
jiade for the levy and collection
if the necessary tax to meet the

Iayment of the principal and in¬vest of said bonds as they ma-
ire. Legality approved by Sink-
ir,' Gibbs & Simons, of Charles-
ion.

Eau Claire, S. C.
Bonds Sold—An issue of $37,500

leries of 1949 water works system
evenue bonds was purchased by
b. H. Crawford & Co., of Colum¬
bia, as follows:
8,000 2,%'s. Due $2,000 on Aug. 15

from 1952 to 1955 inclusive. '/
29,500 3s. Due Aug. 15, as fol¬

lows: $3,000 from 1956 to 1959
inclusive; $4,000 from 1960 to

'■

1962 inclusive, and $5,500 in
'

1963.
<■./

The bonds are dated Aug. 15,
949. Interest F-A. Denomination

>1,000, one for $500. The bonds
pre subject to redemption as a
whole on any interest date from
Aug. 15, 1950 to 1953, and in
vhole or in part on any interest
payment date subsequent to Aug.
15, 1953, on the terms and concli-
lons set forth in said bonds. Prin¬

cipal and interest payable at the
Central Hanover Bank & Trust

Co. New York. In the opinion of
counsel the proceedings taken in
connection with this issue show
lawful and proper authority for
the issuance of these bonds by
the Town, and the bonds consti¬
tute valid and legal obligations of
said Town, the principal and in¬
terest of which are payable solely
from and secured by a pledge of
the revenues derived from the
operation of the water works sys-

|tem, which are subject to a prior
and simlar pledge made in favor
of the owners and holders of the

outstanding original issue, dated
Aug. 1,. 1946. The Town has
covenanted and agreed so long as
any of the subject bonds remain
outstanding, it will not issue addi¬
tional bonds payable from the
revenues of said system, unless
the lien of such additional bonds
on the revenues is made junior
and subordinate in all respects to
the lien of these bonds. Legality
approved by Sinkler, Gibbs &
Simons, of Charleston.

Spartanburg County Sch. Districts
(P. 0. Spartanburg), S. C.

Bond Sale — The $24,500 bonds
offered Sept. 22—v. 170, p. 1031—
were awarded to A. M. Law & Co.,
ot Spartanburg, as follows:
$9,500 Mayo School District bonds,

at a price of 107.16.
15,000 Gramling School District
v bonds, at a price of 110.02.

JV?diti0nal Sale — The $34,500
Whitney School District bonds of-
ered on same date were awarded

EJ ' S' Dickson & Co-> of Char¬
lotte, at a price of 110.27.
fne second highest bidders were

<Ju& 90vin£t°n, for Gramling
nf in0i District bonds, at a price
+5 l u and Mayo School Dis-
rj? Abonds, at a price of 104.22,
S? : M\Law & Co., for Whitney

°f 109 8?iStriCt bonds' a* a Price

SOUTH DAKOTA

R &g Stone City, S. Dak.
! i5pu?nd Sale—The $17,500 electricgnt and power revenue bonds
offered Sept. 6—v. 170, p. 839—
were awarded to Kalman & Co., of
e*- Paul, as 3s. Dated July 1,1949.
ue on July l from 1950 to 1959

inclusive.,.
Bond Sale Details—The $25,000

general obligation bonds pur¬
chased by the Dakota State Bank,
of Milbank, as 2%s, as-previously
noted in v. 170, p. 1135, were sold
at a price of par. *

Elk Point, S. Dak.
Bonds Sold—An issue of $20,000

sewer bonds has been*sold to the
Bank of Union County, of Elk
Point, as 2'%s, at a price of 100.50.
These bonds were;"authorized at
the election held on June 21.

Hurley, S. Dak.
Bond Sale—The;$22,000 sewer

bonds offered Sept,; 21—v. 170, p.
1135—were awarded to Gefke &

Co., Inc., of Sioux Falls, at a
price of par, as follows:

$10,000 as 2V4S. .Due on Jan. 1
from 1951 to 1960 inclusive.

12,000 as 3s. Due on Jan. 1 from
1961 to 1969 .inclusive.

Dated Sept. 1,JL949.
Rosholt, S. Dak.

Bond Offering—L. F. Wadding-
ton, Town Treasurer, will receive
sealed bids until Oct. 14 for the

purchase of $28,000 3y4% bonds,
divided aS follows:

$19,000 sewer bonds. Due on Jan.
1, as follows: $1,000 from 1952
to 1962 inclusive; $2,000 in

"

1963, and $3,000 in 1964 and
1965.

9,000 fire protection bonds. Due
$1,000 on Jan. 1 from 1952 to
1960 inclusive.

Dated Oct. 1, 1949. All of the
bonds are to be subject to re¬

demption and prepayment at par
and accrued interest at the op¬
tion of the Town on any interest
payment date. Interest (J-J).

TENNESSEE

Davison County (P. O. Nashville),
Tennessee

/ Bond Sale—The $3,750,000 rural
school building 1949 bonds offered
Sept. 28—v. 170, p. 1135—were
awarded to a syndicate composed
of the Equitable Securities Corp.,
Nashville Northern Trust Co. Har¬

ris Trust & Savings Bank, both
of Chicago, Phelps, Fenn & Co.,
A. G. Becker & Co., both of New
York, Trust Co. of Georgia, of
Atlanta, J. C. Bradford & Co., of
Nashville, Robinson - Humphrey
Co., of Atlanta, F. S. Smithers &
Co., of New York, Union Planters
National Bank & Trust Co.;" of
Memphis, Webster & Gibsori;'"of
Nashville, and Paul Frederick"" &
Co., of New • York, as ' 2%s;-as
follows: ■ .. •...

$2,500,000 elementary bonds,- at a

price of 100.05,' /a ; basis ,, cf
about 2.24%. Due on July.. 1
from 1950 to 1974 inclusive.

1,250,000 high school bonds,.,&t a
price of 100.03, a basis; of
about 2.24%. Due on July 1
from 1950 to 1974 inclusive.

Dated July 1, 1949. The second
highest bidder was National City
Bank, New York, Mercantile-
Commerce Bank & Trust Col, St.
Louis, Braun, Bosworth & .Co.,
Inc., First of Michigan Corpora¬
tion, American National Bank,
Nashville, Roosevelt & Cross,
A. G. Edwards & Sons, Jack M.
Bass & Co., and Hermitage Se¬
curities Co., Nashville, jointly, for
$2,500,000 as 2.30s, at a price of
100.09, a basis of about 2.29%,
and $1,250,000 as 2.30s, at a price
of 100.078, a basis of about 2.29%.

Paying Agent—Chemical Bank
& Trust Company of New York
has been appointed paying agent
for principal and interest of $3,-
750,000 rural school building
bonds, dated July 1, 1949.

Gallatin, Tenn.
Bond Sale Details—The $100,000

electric system refunding bonds
purchased by the Cumberland Se¬
curities Corp. of Nashville, on a
bid reflecting a net interest cost
of about 1.58%, as previously
noted in v. 170, prl243—were sold
at a price of 100.005, as follows:
$40,000 as 2s. Due on Oct. 1 from

1950 to 1953 inclusive.

60,000 as li/2s. Due on Oct. 1 from
1954 to 1959 inclusive.

Lauderdale County (P. O. Ripley),
Tennessee

Bond Offering—N. C. Utley,
County Clerk, will receive sealed
bids until 1 p.m. (CST) on Oct. 14
for the purchase of $800,000 not
to exceed 4% interest school cou¬
pon bonds. Dated Nov. 1,1949. De¬
nomination $1,000. Due on Nov. 1,
as follows: $50,000 from 1959 to
1971' inclusive, and $150,000 in
1972. Interest M-N.

Lawrenceburg, Tenn.
Bond Sale—The $235,000 elec¬

tric system revenue, Series 1949
bonds offered Sept. 23—v. 170, p.
1135—were awarded to the Cum¬
berland Securities Corp., of Nash¬
ville, at a price of 100.05, a basis
of about 2.33%., Dated Sept. 1,
1949. Due on Sept. 1 from 1952
to 1967 inclusive. The second

highest bidder was W. N. Estes &
Co., at a price of 100.0004, a basis
of about 2.37%.

Memphis Suburban Utility District,
Shelby County, Tenn.

Paying Agent—Guaranty Trust
Company of New York has been
appointed paying agent for $1,-
100,000 3%% utility revenue

bonds, dated June 1, 1949.

Roane County (P. O.
Kingston), Tenn.

Bond Sale—The $247,000 school
bonds offered Aug. 31 — v. 170,
p. 543 — were awarded to C. H.
Little & Co., of Jackson, as fol¬
lows:

$40,000 Series B bonds. Dated July
1, 1949. Due on July 1 from
1954 to 1961 inclusive.

85,000 Series C bonds. Dated July
1, 1949. Due on July 1 from
1954 to 1964 inclusive.

122,000 Series D bonds. Dated
Sept. 1, 1949. Due on July 1
from 1950 to 1969 inclusive.

Tipton County (P. O.
Covington), Tenn.

Bond Offering — R. H. Erwin,
County Judge, will receive sealed
bids until 1.30 p.m. (CST) on Oct.
27 for the purchase of $100,000 not
to exceed 4% interest school cou¬
pon bonds. Dated July 1, 1949.
Denomination $1,000. Due on July
1, as follows: $5,000 from 1950 to
1955 inclusive, and $10,000 from
1956 to 1962 inclusive. The ap¬

proving opinion of some market
attorney will be furnished at the
expense of the purchaser. A cer¬
tified check for $1,000, payable to
the County Trustee, is required.

Tiptonvi'lle, Tenn.
Bond Offering — Grace Wyatt,

Town Recorder - Treasurer, will
receive sealed bids until 2 p.m.

(CST) on Oct. 17 for the purchase
of $75,000 not to exceed 6% in¬
terest water and sewerage system
bonds. Dated Oct. 1, 1949. De¬
nomination $1,000. Due on Oct. 1,
as follows: $1,000 from 1950 to
1956 inclusive; $2,000 in 1957; $5,-
000 from 1958 to 1963 inclusive,
and $6,000 from 1964 to 1969 in¬
clusive. Principal and interest
(A-O) payable at the National
Bank of Commerce, Memphis.
Bidders to name the rate of in¬

terest, expressed in a multiple of
% of 1%. The approving opin¬
ion of Charles & Trauernicht of
St. Louis, will be furnished to the
purchaser without cost. A certi¬
fied check for $1,500, payable to
the Town Treasurer, is required.

Tracy City, Tenn.
Bond Sale—The $50,000 street

improvement bonds offered Sept.
22—v. 170, p. 1032—were awarded
to W. N. Estes & Co., of Nash¬
ville, and C. H. Little & Co., of
Jackson, jointly. Dated July 1,
1949. Due on July 1 from 1950 to
1970 inclusive.

TEXAS

Agricultural and Mechanical Col¬
lege of Texas, The Prairie, View
Agricultural and Mechanical Col¬

lege of Texas (P. O. College
Station), Texas

Bond Sale—The $150,000 dor¬
mitory revenue, series 1949 bonds
offered Sept. 23 were awarded to
E. J. Prescott & Co. of Minneap¬
olis, and Walter, Woody & Heim-
erdinger of Cincinnati, jointly, on
a bid reflecting a net interest cost

of about 3.32%. The second high¬
est bidder was Boettcher & Co.,
on a bid reflecting a net interest'
cost of about 3.39%,

Comanche bounty Road Dist. No. 6
(P. O. Comanche), 1 ex.

Bond Sale Details—The $40,000
road bonds purchased by C. N.
Burt & Co., of Dallas, ac a price
of par, as previously noted in v.

170, p. 543—were sold as follows:

$20,000 as 3s. Due on April 1
from 1950 to 1959 inclusive.

20,000 as 31/2S. Due on April 1
from 1960 to 1969 inclusive.

Floyd County (P. O. Floydada),
Texas

Bond Sale Details—The $200,000
court house bonds purchased on a
bid reflecting a net interest cost
of about 2.87%, as previously
noted in v. 170, p. 1243—were sold
to Louis Schickeram, of Amarillo,
at a price of 100.03, as follows:

$36,000 as 2V4S. Due on Sept. 10
from 1951 to 1956 inclusive.

89,000 as 2%s. Due on Sept. 10
from 1957 to 1967 inclusive.

75,000 as 3s. Due on Sept. 10 from
1968 to 1974 inclusive.

Denomination $1,000.

Garland, Texas
Bonds Sold—An issue of $125,-

000 bonds has been sold to the
Texas Bank & Trust Co., of Dallas,
as follows:

$75,000 water system bonds.
50,000 sewer system bonds.
These bonds were authorized at

the election held on Sept. 3.

Highland Park (P. O. 4700 Drexel
Drive, Dallas), Tex.

Bond Sale—The $350,000 storm
sewer, Series 1949 bonds offered
Sept. * 27—v, 170, p. 1135—were
awarded tV-Hie First Southwest

Co., and Janj^s & Stayart, Inc.,
both of Dallas/ jointly, on a bid
reflecting a n6t interest cost of
about 1.96%. Dated Nov. 1, 1949.
Due on Nov. 1 from 1950 to 1969
inclusive. The second highest bid¬
der was Halsey, Stuart & Co., and
Fort Worth National Bank, Fort
Worth, jointly, on a bid reflecting
a net interest cost of about 1.97%.

Lockhart, Texas

Bond Sale—The $335,000 elec¬
tric, water and sewer revenue
bonds offered Sept. 23—were
awaraded to the Central Invest¬
ment Co. of Texas, and Rauscher,
Pierce & Co., both of Dallas,
jointly, on a bid reflecting a net
interest cost of about 2.05%.
Sale consisted of:

$80,000 2J/4s. Due Oct. 1, as fol¬
lows: $25,000 in 1950 and
1951, and $30,000 in 1952.

255,000 2s. Due Oct. 1, as fol¬
lows: 30,000 in 1953; $35,000
from 1954 to 1956 inclusive,
and $40,000 from 1957 to 1959
inclusive.

Bonds are dated Oct. 1, 1949.
Due on Oct. 1, as follows: $25,-
000 in 1950 and 1951; $30,000 in
1952 and 1953; $35,000 from 1954
to 1956 inclusive, and $40,000
from 1957 to 1959 inclusive. Op¬
tional Oct. 1, 1954. Principal and
interest (A-O) payable at the
First Lockhart National Bank,
Lockhart. Legality approved by
Chapman & Cutler, of Chicago.

Lower Colorado River Authority
(P. O. Austin), Tex.

Paying Agent—Chemical Bank
& Trust Company of New York
has been appointed trustee, pay¬
ing agent and registrar for $17,-
700,000 principal amount of Au¬
thority revenue bonds, dated May
1, 1949.

Starr County, San Isidro Indep.
School District (P. O.
Rio Grande City),

Texas

Bonds Sold—An issue of $475,-
000 bonds has been sold to a syn¬
dicate composed of the Columbian
Securities Corp., of Texas, First of
Texas Corp., both of San Antonio,
Rowles, Winston & Co., of Hous¬
ton, and M. E. Allison & Co., of
San Antonio, as follows:

$125,000 2VZ% school house bonds.
Due on Sept. 15, as follows:
$16,000 in 1950 and 1951; $17,-

000 from 1952 to 1954 inclu¬

sive, and $21,000 in 1955 and
1956.

91,000 3% school house bonds.
Due on Sept. 15, as follows:
$21,000 in 1957; $22,000 in
1958 and 1959, and $26,000 in
1960.

259,000 3%% school house bonds.
Due on Sept. 15, as follows:
$26,000 from 1961 to 1964 in¬
clusive, and $31,000 from 1965
to 1969 inclusive.

Dated Sept. 15, 1949. Denomina¬
tion $1,000. All of said bonds ma¬

turing on and after Sept. 15, 1965,
become optional for prior pay¬
ment on any interest paying date
on and after Sept. 15, 1964, at par
and accrued interest to date of call
for payment. Principal and inter¬
est (M-S) payable at the State
Treasurer's office. Legality ap¬

proved by Chapman & Cutler, of
Chicago.

Texarkana, Texas
Bonds Sold—An issue of $1,170,-

000 bonds has been sold to a syn¬
dicate composed of Ketcham &
Nongard; Stifel, Nicolaus & Co.,
both of Chicago; E. Kelly Brown
Investment Co., of Dallas; Barcus,
Kindred & Co.; C. F. Childs &
Co., both of Chicago; Lyons &
Shafto, of Boston; McClung &
Knickerbocker, of Houston; Rau¬
scher, Pierce & Co., of Dallas, and
Russ & Co., of San Antonio, as
follows:

$480,000 1%% refunding, Series of
1949 bonds. Due on Nov. 1
from 1950 td 1954 inclusive.

325,000 2y4% refunding, Series of
1949 bonds. Due on Nov. 1
from 1955 to 1957 inclusive.

365,000 2%% refunding, Series of
1949 bonds. Due on Nov. 1
from 1958 to 1960 inclusive.

Dated Nov. 1, 1949. Denomina¬
tion $1,000. All of said bonds ma¬

turing in 1955 to 1960 shall be
callable on Nov. 1, 1954, and on
any interest payment date there¬
after. Principal and interest
(M-N) payable at the Chemical
Bank & Trust Co., New York, Le¬
gality approved by Chapman &
Cutler, of Chicago,

VERMONT

Manchester Town Sch. Dist., Vt.
Bond Offering — Howard G.

Marsden, Chairman of School Di¬
rectors, will receive sealed bids
until 11 a.m. (EST)'on Oct. 6 for
the purchase of $400,000 not to ex¬
ceed 3% interest school, Act of
1949 coupon bonds. Dated Oct. 1,
1949. Denomination $1,000. Due
$20,000 on Oct. 1 from 1950 to 1969
inclusive. Principal and interest
(A-O) payable at the First Na¬
tional Bank, of Boston. Bidders to
name the rate of interest, ex¬

pressed in a^multiple of lk of 1%.
The approving opinion of Storey,
Thorndike, Palmer & Dodge, of
Boston, will be furnished to the
purchaser without cost.

VIRGINIA

Denville, Va.
Bond Sale—The $500,000 bonds

offered Sept. 27—v. 170, p. 1032—
were awarded to Blyth & Co., and
R. S. Dickson & Co., both of New
York, jointly, at a price of 100.21,
a basis of about 1.75%, as follows:
$250,000 street improvement, Se¬

ries K bonds: $20,000 as 4s,
due on Oct. 1 in 1950 and

1951, and $230,000 on Oct. 1
from 1952 to 1974 inclusive.

250,000 general improvement,
Series of 1949 bonds: $20,000
as 4s, due on Oct. 1 in 1950
and 1951, and $230,000 as l%s,
due on Oct. 1 from 1952 to
1974 inclusive.

Dated Oct. 1, 1949.

Norfolk, Va.
Bond Sale—The $4,000,000 water

of 1948, Series A bonds offered
Sept. 27 — v. 170, p. 1032 — were
awarded to the Chase National

Bank, Bankers Trust Co., Salomon
Bros. & Hutzler, all of New York,
Northern Trust Co., of Chicago,
Eastman, Dillori & Co., Hannahs,
Ballin & Lee, both of New York,
and Stroud & Co., of Philadelphia,
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jointly, at a price of 100.01, a basis
-of about 2.53%, as follows:
$320,000 as 4s. Due on Dec. 1 in

1953 and 1954.

3,680,000 as 2V2S. Due on Dec. 1
from 1955 to 1977 inclusive.

Dated Oct. 15, 1949.

Suffolk, Va.
Bond Offering—W. R. Wood¬

bury, City Manager, will receive
sealed bids until 7:30 p.m. (EST)
on Oct. 20 for the purchase of
$250,000 not to exceed 2xk% pub¬
lic improvement coupon bonds.
Dated No. 1, 1949. Denomination
$1,000. Due on Nov. 1, as follows:
$10,000 from 1951 to 1960 inclu¬
sive, and $15,000 from 1961 to
1970 inclusive. Principal and in¬
terest (M-N) payable at the
Farmers Bank of Nansemond,
Suffolk. Bidders to name the rate
of interest, expressed in a mul¬
tiple of 1/20 of 1%. The approv¬

ing opinion of Reed, Hoyt &
Washburn, of New York City,
will be furnished to the pur¬
chaser. A certified check for $2,-
000, payable to the City Treas¬
urer, is required.

Virginia (State of)
Bond Sale—The $19,000,000 toll

revenue Series 1949 bonds offered
Sept. 26—v. 170, p. 1136—were
awarded to a syndicate headed by
Lehman Bros., and Blyth & Co.,
Inc., both of New York, and con¬
sisting of Kidder, Peabody & Co.;
Union Securities Corp., both of
New York; Equitable Securities
Corp.; R. S. Dickson & Co., of New
York; F. W. Craigie & Co., of
Richmond; Scott, Horner & Ma¬

son, of Lynchburg; Stone & Web¬

ster Securities Corp.; Estabrook &
Co.; Eastman, Dillon & Co.; White,
Weld & Co.; Blair & Co., Inc.;
Hornblower & ' Weeks- Tucker,
Anthony & Co.; R. W. Fressprich
& Co.; Hemphill, Noyes & Co., all
of New York; Stroud & Co., of
Philadelphia; W. E. Hutton & Co.;
Kean, Taylor & Co.; Reynolds &
Co., all of New York; Baker,
Watts & Co.; Stein Bros. & Boyce,
both of Baltimore; Kebbon, Mc-
Cormick & Co., of Chicago; John
C. Legg & Co., of Baltimore;
American Securities Corp., of New
York; Anderson & Strudwick, of
Richmond; Bache & Co., of New
York; Field, Richards & Co., of
Cleveland; Folger, Nolan, Inc., of
Washington, D. C.; Frost, Read &
Simons, of Charleston; G. C. Haas
& Co., of New York; Hayden, Mil¬
ler & Co.; McDonald & Co., both
of Cleveland; Milwaukee Co., of
Milwaukee; Prescott, H a w 1 e y,

Shepard & Co., of Cleveland;
Strader, Taylor & Co., of Lynch¬
burg; Chas. E. Weigold & Co., of
New York; Branch, Cabell & Co.,
of Richmond; Dolphin & Co., of
Philadelphia; Heller, Bruce & Co.,
of San Francisco; Minsch, Monell
& Co., of New York; Singer,
Deane & Scribner, of Pittsburgh;
R. D. White & Co., of New York;
Robert Hawkins & Co., of Boston;
J. J. B. Hilliard & Son, of Louis¬
ville; Rambo, Close & Kerner, of
Philadelphia; Julius A. Rippel,
Inc., of Newark; Watling, Lerchen
& Co., of Detroit; Young, Moore
& Co., of Charleston; Henry
Dahlberg & Co., of Tucson; Mag¬
nus & Co., of Cincinnati; Bankers
Bond Co., of Louisville; McDon¬
ald-Moore & Co., of Detroit;

O'Neal, Alden & Co., of Louis¬
ville, and Pohl & Co., of Cincin¬
nati. The group paid a price of
par, a basis of about 2.65%, for
the bonds as follows:

$400,000 as 5s. Due on Sept. 1 in
1953 and 1954.

2,600,000 as 2y4S. Due on Sept. 1
from 1955 to 1962 inclusive.

3,000,000 as 2Vis. Due on Sept. 1
from 1963 to 1968 inclusive.

13,000,000 as 2.70s. Due on Sept.
1,1973. 1

The bonds maturing after Sept.
1, 1957, are subject to redemption
in part on Sept. 1, 1950, and any
interest date thereafter through
operation of the sinking fund, and
as a whole on any date after Sept.
1, 1954, as set forth in the official
statement of the Virginia State
Highway Commission.

WASHINGTON

Chehalis, Wash.
Bond Sale—The issue of $40,000

general obligation bonds offered
Sept. 27 was awarded to McLean
& Co., of Tacoma.
Bonds are in the denomination

of $1,000. Due on Sept. 1, as fol¬
lows: $4,000 from 1951 to 1955 in¬
clusive, and $5,000 from 1956 to
1959 inclusive. Legality approved
by Preston, Thorgrimson & Horo¬
witz, of Seattle.

Eastern Washington College of
•

Education, Cheney, Wash.
Bond Sale — The $700,000 dor¬

mitory revenue, bonds offered
Sept. 23 — v. 170, p. 936 — were
awarded to Harris, Hall & Co.,
and the First Washington Corp.,
of Seattle, jointly, as 3s, at a price
of 100.02, a basis of about 2.99%.

Dated Sept. 1, 1949. Due on Sept.
1 from 1950 to 1969 inclusive. The
second highest bidder was Otis &
Co., Grande & Co., and Badgley,
Frederick, Rogers & Morford,
jointly, for 3s, at a price of 99.65.

King County School Dist. No. 1
(P. O. Seattle), Wash.

Bond Offering—A. A. Tremper,
County Treasurer, will receive
sealed bids until 11 a.m. (PST) on
Oct. 7 for the purchase of $7,000,-
000 not to exceed 6% interest
school coupon bonds. Dated Nov.
1, 1949. Denomination $1,000. Due
Nov. 1, as follows: $290,000 in
1951; $300,000 in 1952; $305,000 in
1953; $315,000 in 1954; $320,000 in
1955; $330,000 in 1956; $340,000 in
1957; $345,000 in 1958; $355,000 in
1959; $365,000 in 1960; $375,000 in
1961; $385,000 in 1962; $395,000 in
1963; $405,000 in 1964; $415,000 in
1965; $425,000 in 1966; $435,000 in
1967; $445,000 in 1968, and $455,-
000 in 1969. Principal and interest
(M-N) payable at the County
Treasurer's office, or at the fiscal
agency of the State, in New York
City, at the option of the holder.
A certified check for 5% of the
amount of the bid is required.

Snohomish County, Everett School
District No. 2 (P. O. Everett),

Washington
Bond Offering—Verne Sievers,

County Treasurer, will receive
sealed bids until 2 p.m. (PST) on
Oct. 26 for the purchase of $440,-
0C0 not to exceed 6% interest
school coupon bonds. Dated Oct.
1, 1949. Denomination $1,000. Due
on Oct. 1, as follows: $18,000 in
1951; $19,000 in 1952 and 1953;
$20,000 in 1954 and 1955; $21,000

UNITED STATES

United States

Housing Authorities to Sell $99,961,000 Notes—The Public Hous¬
ing Administration, Housing and Home Finance Agency, Washington
25, D. C., has made public details of $99,961,000 of short-term notes
lor which sealed bids will be considered by local housing authorities
throughout the country. Of the grand total, $33,080,000 notes will
be sold on Oct. 13; $38,000,000 on Nov. 3; $28,881,000 on Nov. 18, 1949.
Details of the offerings,- grouped according to the respective sale
-dates, appear below:

BID OPENING OCT. 13

. (Notes dated Nov. 7, 1949 and maturing as indicated)
Local Authority Series Amount Maturity

Holyoke Housing Authority, Mass.—— 16th
Housing Authority of the City of
Camden, New Jersey - ——— 19th

Montgomery County Housing Authority,
Pennsylvania 8th

Housing Authority of the City of Bur¬
lington, New Jersey 1.. __ 9th

Housing Authority of the City of An¬
napolis, Maryland —— 9th

The Housing Authority of the City of
Allentown, Pennsylvania —... — 9th

Housing Authority of the County of
Beaver, Pennsylvania 15th

Housing Authority of the County of
Beaver, Pennsylvania 8th

Housing Authority of the City of Long
Branch, New Jersey 8th

National Capital Housing Authority,
Washington, D. C 52nd

The Housing Authority of the City of
Columbus, Georgia 19th

The Housing Authority of the City of
Lakeland, Florida 10th

Moline Housing Authority, Moline, 111.. 9th
Housing Authority of Champaign
County, Illinois — — 10th

Housing Authority of the City of
Brownwood, Texas 9th

Housing Authority of the City of
Houston, Texas 28th

Housing Authority of the City of
Galveston, Texas 17th

Housing Authority of the City of
Galveston, Texas 18th

Housing Authority of the City of
Mesa, Arizona 9th

Housing Authority of the City of
Upland, California —

.... 9th
Housing Authority of the City of 1
Los Angeles, California 61st

Housing Authority of the City of
Los Angeles, California 60th

Housing Authority of the County of
Clallam, Washington 8th

Series Amount Maturity

4,820,000 5-26-50

$1,010,000 5- 5-50

1,350,000 5- 5-50

537,000 11-10-50

383,000 11-10-50

213,000 11-10-50

468,000 11-10-50

1,654,000 5- 5-50

- 377,000 5- 5-50

464,000 11-10-50

5,758,000 5- 5-50

1,239,000 5- 5-50

184,000 11-10-50
577,000 11-10-50

319,000 11-10-50

308,000 11-10-50

2,131,000 5- 5-50

673,000 5- 5-50

942,000 5- 5-50

230,000 11-10-50

316,000 11-10-50

1,329,000 5-26-50

12,448,000 5-26-50

170,000 11-10-50

;/?
!: *

TotaL.— $33,080,000

BID OPENING NOV. 3

(Notes dated Nov. 29, 1949 and maturing as indicated)
Local Authority Series Amount Maturity

Housing Authority of the City of
Providence, Rhode Island 44th $221,000 5-26-50

Housing Authority of the City of -

, Providence, Rhode Island 43rd ' 4,063,000 5-26-50

, Local Authority - i .

Chester Housing Authority, Chester,
Pennsylvania 37th

Fayette County Housing Authority, v <

Pennsylvania 17th 1,887,000 5-26-50
Newport News Redevelopment and ; ., /
Housing Authority, Virginia..— 18th * 1,427,000 5-26-d50

Portsmouth Redevelopment and ;

Housing Authority, Virginia.. 18th 1,461,000 5-26-50
Memphis Housing Authority, Tennessee 18th 1,390,000 5-26-50
Housing Authority of the City of "* \
Fort Wayne, Indiana 11th 273,000 12- 1-50

Housing Authority of the Ctty of
Milwaukee, Wisconsin ... 10th 1,569,000 3- 3-50

Detroit Housing Commission, Michigan. 87th 11,945,000 5-26-50
Detroit Housing Commission, Michigan. 88th 3,230,000 5-26-50
Housing Authority of the City' of .

Corpus Christi, Texas 10th
Housing Authority of the City of
Alexandria, Louisiana — 8th

Housing Authority of the County of
Kern, California —.... 9th

Housing Authority of the City of
Oakland, California — — 33rd

Housing Authority of the City of •

Anaconda, Montana 9th
Housing Authority of the County of
Darlington, South Carolina ... 6th

654,000 12- 1-50

581,000 12- 1-50

425,000 12- 1-50

3,468,000 5-26-50

368,000 12- 1-50

218,000 12- 1-50

$4,325,000

1,717,000

112,000

1,054,000

5,127,000

6- 9-50

6- 9-50

6- 9-50

6- 9-50

6- 9-50

Total —.... $38,000,000 >.

BID OPENING NOV. 18

(Notes dated Dec. 16, 1949 and maturing as indicated)
Local Authority Series Amount Maturity

Housing Authority of the City of .■
■

Hartford, Connecticut 49th
Buffalo Municipal Housing Authority,
New York 15th

Housing Authority of the City of ,:
Atlantic City, New Jersey.. ..... 7th

Johnstown Housing Authority,
Pennsylvania 10th

Housing Authority of the City of
Pittsburgh, Pennsylvania _____ 65th

Housing Authority of the City of
Dotham, Alabama 9th

Selma Housing Authority, Alabama,... 10th
Tarrant Housing Authority, Alabama.- 9th
Housing Authority of the City of
Greenville, South Carolina 9th

Housing Authority of the City of
Superior, Wisconsin 10th

Chicago Housing Authority, Illinois 134th
Hamtramck Housing Commission, Mich. 14th
Housing Authority of the City and
County of Denver, Colorado 26th

Housing Authority of the County of
San Bernardino, California 14th

Housing Authoritv of the County of
Los Angeles, California 39th

Housing Authority of the County of
Sacramento, California 10th

Housing Authority of the City of
Sacramento, California 12th

321,000 12-15-50
424,000 12-15-50
162,000 12-15-50

395,000 12-15-50

"

594,000 12-15-50
4,000,000 3-17-50
1,230,000 12-15-50

1,288,000 6- 9-50

1,337,000 6- 9-50

5,600,000 6- 9-50

354,000 12-15-50

841,000 12-15-50

TotaL
— $28,881,000

in 1956 and 1957; $22,000 in 19^
and 1959; $23,000 in 1960; $24 000
in 1961 and 1962; $25,000 in 19S
and 1964; $26,000 in 1965; $27 000
in 1966 and 1967; $28,000 in 196ft
and $29,000 in 1969. Principal and
interest (A-O) payable at the
County Treasurer's office. The
approving opinion of Preston
Thorgrimson & Horowitz, of SeaL
tie, will be furnished to the pur"
chaser. A certified check for 57
of the bid is required. 1 > 0

Yakima County Sch. Dist. No. 127
(P. O. Yakima), Wash.

Bond Sale—The $60,000 school
bonds offered Sept. 22—v. 170, p
936—were awarded to the State
on a bid reflecting a net interest
cost of about 2.45%. Due from
1951 to 1969 inclusive. The second
highest bidder was Bank of Com¬
merce, Seattle, on a bid reflecting
a net interest cost of about 2.47%,

WISCONSIN

Gratiot, Wis.
Bond Sale—The $6,000 improve¬

ment bonds offered Sept. 13 were
awarded to the Gratiot State
Bank, as 2y2s, at a price of par.

Madison Metropolitan Sewerage
District, Wisconsin

Bond Sale—The $350,000 sewer¬

age extension 1949 bonds offered
Sept. 26—v. 170, p. 1244—were
awarded to a syndicate composed
of Robert W. Baird & Co., of Mil¬
waukee; Citizens National Bank,
of Sheboygan; Wisconsin State
Bank, of Milwaukee; Central Na¬
tional Bank, of Chicago, and the
First National Bank & Trust Co.,
of Hamilton, Ohio, as 114 s, at a
price of 100.68, a basis of about
1.14%. Dated Oct. 1, 1949. Due
on Oct. 1 from 1952 to 1959 in¬
clusive.

Prairie du Sac, Wis.
Bonds Sold—An issue of $20,0(jil

street improvement bonds has
been sold to the Bank of Prairie
du Sac, at 2V4s, at a price of
102.05.

WYOMING

Albany County Sch. Dist. No. 1
(P. O. Laramie), Wyo.

Bond Offering—C. B. Jenkins,
District Clerk, will receive sealed
bids until 7:30 p.m. (MST) on
Oct. 26 for the purchase of $125,-
000 not to exceed 3% interest
building bonds. Dated Aug. 1,
1949. Denomination $1,000. Due-
$25,000 on Aug. 1 from 1950 to-
1954 inclusive. Principal and in¬
terest (F-A) payable at the Coun¬
ty Treasurer's office. A certified'
check for $5,000, payable to the
District Treasurer, is required.

Fremont County, Dubois High Sch-
Dist. (P. O. Dubois), Wyo.

Bond Sale—The $50,000 build¬
ing bonds offered Sept. 24—v.-
170, p. 1032 — were awarded to-
Boettcher & Co., of Denver, on a
bid reflecting a net interest cost
of about 2.39%. Dated Aug. \r
1949. Due on Aug. 1 from 1951 to>
1960 inclusive.

Goshen County Sch. Dist. No. 8
(P. O. Lagrange), Wyo.

Bond Offering — Clyde A?
Warner, District Clerk, will re¬
ceive sealed bids* until 8 p.m*

(MST) on Oct. 25 for the pur¬

chase of $60,000 not to exceed
4% interest building bonds. Dated
July 1, 1949. Denomination $1,000.
Due $4,000 on July 1 from 1950
to 1964 inclusive. Bonds maturing
in 1960 and thereafter shall be
redeemable at the option of the
District on July 1, 1959 and there¬
after. Principal and interest (
payable at the County Treasurer's
office. The approving opinion of
Myles P. Tallmadge, of Denverf
will be furnished to the purchaser
by the District. A certified check
for 5% of the bid, payable to the
District Treasurer, is required.
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