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ACF-Brill Motors Corp.—Reduces Bank Loans—

The company has paid off $350,000 of its bank loans, reducing
such loans to $2,000,000, it was announced on Aug. 25. The company
has now prepaid in full $1,000,000 due on bank loans by Dec. 31,
1949. In addition, certain payments have been made this year to
Avco Manufacturing Corp. on loans advanced by the latter.—V. 170,
p. 101, H

" Aetna-Standard Engineering Co.—Earnings Higher—

Fiscal Years Ended June 30— 1949 1948
Net income after charges and taxes $1,106,305 ~ $974,491
Earns, per com, share (after pfd. dividen X $3.00 82755
—V, 170, p. 393.

Agnew-Surpass Shoe Stores, Ltd.—Earnings—
(Including The John Ritchie Co., Ltd., Wholly Owned)

Years Ended May 31— 1949 1948
Net sales $9,074,335 $8,388,978
Net operating profit for year_._. - 909,190 968,
Provision for taxes on income 321,453 403,733
Provision for depreciation 66,988 45,801

irectors’ fees (other than executives) 385 310

$518,160

203,489
$1.28

Net earnings $520,364
ividends on common stock.

Earnings per common share.
—V. 169, p. 597.

Air Associates, Inc.—Earnings—

Period End. June 30— 1948—3 Mos.—11948
Bales $1,756,430 $1,540,092 $4,829,755 $4,726,287
Net loss after charges... 155,498 #3,110 140,596 175,362

#Net profit after Federal income taxes. tDoes not include portion
of profit realized on sale of Los Angeles factory building, which was
consummated subsequent to June 30, 1943. v .

fAfter a. provision of $120,A00 for possible loss on developmen
contracts entered into during 1947. Net profit on merchandising
and manufacturing operations, before such provision for loss on
development, contracts and before Federal income taxes, amounted
to $55,372 for the quarter and $79,404 for the nine months.—V. 169,
p. 1877

1949—9 Mos.—11948

Air Express International Agency, Inc.—New President

Charles L. Gallo has been elected President of this corporation and
its wholly-owned subsidiary, Surface Freight Corp. succeeding W, F.
Muller.

Air Express International has recently received a Letter of Regis-
tration from the Civil Aeronautics Board permitting the consolida-
tion and forwarding of shipments as an indirect air carrier. The
organization is expanding and developing its world-wide ‘service and
forwards air and surface shipments to all destinations in this country
and abroad.—V, 165, p. 3045.

Akron Canton & Youngstown RR.—Earnings—

July— 1949 1948 1947
Gross from railway.... $343,038 ~ $494,040  $396,482
Net from railways--..__ 51,199 203,440 86,997.
Net ry. oper. income___ 15,028 106,183 32,908

From Jan. 1—
Gross from railway.._-
Net from railway __.__
Net ry. oper. income.._.

-V, 170, p. 485.

1946
$354,965

35,049
2,197,503

359,311
99,455

2,826,637
723,943
332,680

3,379,162
1,279,560
651,154

3,007,603
966,035
467,048

Alabama Gas Corp.—Merger Approval Sought—

The Securities and Exchange Commission has been requested to
authorize a series of transactions leading to the merger into this
corporation of Mississippi Gas Co., both of which are subsidiaries of
Southern Natural Gas Co.

Transactions involved are: (1) The private sale by Mississippi of
$1,000,000 of first mortgage bonds due 1971; (2) redemption by Misgis-
sippi at 101% of par of $560,000 of 3% serial notes held by The
First National Bank of Birmingham, Ala; (3) the purchase by Alabama
from Southern of all the common stock of Mississippi, 12,500 shares
no par value, for $1,227,728 cash. “

The proceeds from the sale of the Mississipp! bonds would be used
to redeeri its serial notes and for corporate purposes. Southern will
use the proceeds from the sale of the Mississippi stock as additional
equity capital.

To Issue Additional Common Stock—Rights—

The corporation has also requested Securities and Exchange Commis-
sion authorization to sell an additional 120,238 shares of jts $2 par
value common . stock to its common stockholders for $8.30 a share on
the basis of one-sixth new share for each share held. ;

Southern Natural Gas Co., on June 30, 1949, owned 711,752 shares,
approximately 99%, of the corporation’s presently outstanding 721,428
shares of common stock.

This transaction is ‘part of a general program which contemplates
the merger of Mississippi. Gas Co. into Alabama. (See above.)

Proceeds from the sale would be used by Alabama for its con-
struction program,:the acquisition of additional gas utility properties,
and its general corporate purposes.—V, 169, p. 2309.

Alabama Great Southern RR.—Earnings—

July— 1949 1948 1947 1946
Gross from railway-_.. $1,234,861 $1,650,237 $1,335,750 $1,190,061
Net from railway. 179,666 535,481 325,018 193,968
Net ry. oper. income... 75,968 332,638 187,853 52,072

From Jan. 1—

Gress from railway___.
Net from railway.
Net ry. oper. income__.
—V, 170, p. 485.

9,303,443
1,651,279
852,228

10,527,825
2,840,285
1,500,252

9,186,390
1,843,150
881,264

8,145,532
966,581
194,803

Allegheny Ludlum Steel Corp. (& Subs.)—Earnings—

Period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—1948
$24,187,551 $30,811,547 $57,420,927 $58,229,691
17,800 1,624,344 - 1,560,001 2,931,815
tEarns, per com, share. Nil $1.19 $1.01 $2.20

»After charges and taxes. tAfter preferred dividend requirements,

—V, 170, p. 589.

Allied Gas Co.—Earnings—

Period End. June 30— 1946—6 Mos.—1948
Operating revenues .._. $97,997 $87,874
Operation 65,575 66,927
Maintenance .. 2,716 3,692
5,460 4,578
1,142 1,142
4,569 4,429
5,000 2,034

$13,532 $5,070
1,102 4,697

Gross income $14,635 $9,767
Total income deducts... 2,429 742

1949—12 Mos.—1948

$159,716

=" 128,288

6,827

9,347

2,084

7,918

2,034

$3,216
10,720

Federal income taxes...

Utility oper. income..
Other income (net).._.

$18,394
6,424

$24,818  $13,937
6,025 1,717

$18,792 $12,160
$1.34 $0.87

Net income.....
Earnings per share of
—V, 169, p. 2413.

$12,206

stock

$9,025

American Brake Shoe Co.—New Vice-Presidents—

Joseph H. Parsons and Robert B. Pogue have been appointed Vice~
Presidents of the company's brake-shoe and castings division, Mr.

Parsons, formerly Assistant Vice-President, will be in charge of sales -

of miscellaneous castings. Mr. Pogue, formerly Chief Engineer, will
continue to be in charge of engineering.

p .+ . "CONSOLIDATED EARNINGS STATEMENT
Period End. June 30— 1949-—3 Mos,—1948 1949—6 Mos.—-1948 .
Net - sales_. $23,502,446 $29,204,124 $53,459,897 $57,729,761
Earnings before depre-
ciation, . amort. and
U. 8. and Canadian
income taxes....
Deprec, and amort....
U. 8. and Canadian in-
come taxes.

2,672,808
711,435

2,459,046
714,982

5,779,307
1,451,212

4,732,644
1,412,574

725,000 600,000 1,625,000 1,200,000

% Angeles.
: which are outlets for part of its network program schedule.

CONSOLIDATED BALANCE SHEET
June 30,'49  Dec. 31,48
$),480,430 85,697,347
9,109,084 ' 12,900,730
12,923,493 . 17,670,086
1,965,000 1,965,000
1,180,510 1,072,836
1,993,684 . . 1,993,684
35,200,385 35,370,349

$71,852,586 $76,670,032

Inventories
U. 8. Treasury tax refund claims..

Deferred charges and sundry assets__
Investment in Bucyrus-Erie Co. (less
Fixed assets

Total
LIABILITIES—
Accounts payable and accruals_ . i
U. 8, and Canadian i taxes
Notes payable to banks.
Reserves
4% preferred stock ($100 par)
Common stock, no par (995,563 shares)... i
Capital surplus
Earned surplus

Tve) .

6,244,301
3,052,654
7,000,000
382,122
19,639,600
15,377,45C

5,128,794
3,153,807
2,000,000
247,302
19,656,400
15,377,488
10,707,334 10,706,830
15,581,461 14,267,007

Total $71,852,586 $176,670,022
At June 307--1949, unfilled orders were $15,604,000, a decline oI
$15,267,000 from the beginning of the year.—V. 170, p, 585,

American Broadcasting Co., Inc.—Files Suit—

The - corporation on Aug. 31 filed suit :against the Federal Com-
munications Commission in Federal Court in New York in an effort
to halt enforcement of tie Commission’s ruling against “Give Away”
radio programs.

The complaint asked that a statutory court of three judges be
convened to try the suit. Such- action would permit appeal directlr
to the U. 8. Supreme Court and thus shorten considerably the period
of litigation over the disputed ruling.

The suit asked that the FCC Dbe enjoined against enforcing the
ruling, scheduled to become effective Oct. 1. It also asked its actio:
in handing down-the ruling be declared illegal.

The corporation owns and operates radio, television and F-M radic
stations in New' York, Chicago, Detroit, San . Francisco and Log
In addition, it is affiliated with 280 independent stations

A statement issued by the company said it took the position that
the Commission does not have authority -automatically to deny or
revoke broadcast licenses on the sole basis of a violation of the
Commission’s interpretation of existing law.

The company charged that the FCC had, in
violated the Federal Communications Act which
Commission shall have no power of censorship
broadcast by any radio station.”

making the  ruling,
“provides that the
over the programs

Net' earnings...._...

$1,236,373
Earns. per com, share-. ¥

$1,144,064
$1.04 0.

$2,703,095 $2,120,070
$0.95 $2.32 $1.74

In This Issue

Stock and Bond Quoial'ions

New York Stock Exchange (Stocks)__._
New York Stock Exchange (Bonds)_.
New York Curb Exchange

Boston Stock Exchange

Chicago Stock Exchange..

Cincinnati Stock Exchange..

Detroit Stock Exchange

Los Angeles Stock Exchange
Philadelphia-Baltimore Stock Exchange.
Pittsburgh Stock Exchange

St. Louis Stock Exchange

San Francisco Stock Exchange.

Toronto Stock Exchange

Toronto Stock Exchange—Curb Section
Over-the-Counter Markets

Transactions New York Stock Exchange.._
Transactions New York Curb Exchange.._

Stock and Bond Averages (Dow-Jones)
National Quotation Industrial Stock Averages_35

Miscellaneous Features

General Corporation & Investment News_Cover

State and City Bond Offerings : 54

The Course of Bank Clearings

Redemption Calls and Sinking Fund Notices..46

Dividends Declared and Payable.

Foreign Exchange Rates

Combined Condition Statement of Federal
Reserve Banks

Condition Statement of Member Banks of
Federal Reserve System.

Auction Sales

Federal Reserve July Business Index

The complaint asked no damages but said that enforcement of the
ruling would “adversely affect the business of ABC, prevent it from
performing existing contracts with sponsors, reduce its revenue and
destroy its property rights.”—V. 170, p. 297.

American Car & Foundry Co.—Diréétor of Purchases—

Phillips B. Hoyt has been named Director of Purchases, effective
Sept. 1, it was announced by C. J. Hardy, Jr., President. He succeed:
A, A. Borgading who retired Aug. 31 after 42 years of service, In
his capacity as Director of Purchases, Mr. Hoyt will have executive
and administrative control of ACF's vast procurement  of carbuilding
and other materials,~—V, 170, p, 193. .

American Encaustic Tiling Co., Inc.—Earnings—

Quarter Ended June 30— 1949 1948
Net sales $1,110,725 — $555,990
*Net profit 170,425 76,613
Capital shares outstanding-. 645,200 333,879 i
Earnings per share. $0.26 $0.23 $0.14

*After all charges, including®interest, depreciation (and provision for
$120,400 income taxes in 1949, $51,020 in 1948 and $30,519 in 1947).

NOTE—The operations for the quarterly period from Jan. 1 to
March 31, 1949, resulted in a profit of $177,646 after allowance for all
charges including interest, depreciation, and provision of $125,300 for
income taxes,—~V, 169, p. 2309. ?

American Locomotive Co.—Semi-Annual Statement—
Duncan W. Fraser, Chairman, on Aug. 15, said in part:

Earnings during the second quarter of 1949 were lower than in
the first quarter due to competitive conditions requiring a reduction
in selling prices.

Although production during the second half of this year probably
will be maintained at first half levels, the margin of profit probably
will continue near the second -quarter rate.

Reflecting the current trend in industry, unfilled orders have de-
clined from $105,000,000 at the time of the last annual repor{ on
March 10, 1949, to $74,000,000 at June 30.

On -June 24 the company executed a loan agreement for $15,000,000
with the Metropolitan Life Insurance Co. The company used these
funds and $300,000 in company funds to repay $15,300,000 previously
borrowed from a group of banks under a revolving credit agreement.
the terms of which called for annual serial payments of $1,330,000
beginning in June, 1950, and for final maturity in September, 1954.
Because of tke continued need for funds to finance the work-in-
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rocess inventory, which is much greater for diesel-electric locomo-
".,ivc production {h'an for steam, the directors considered it desirable
to fund this bank borrowing on a longer term basis. The term of
the Metropolitan loan i5 for 15 years, and amortization payments
at the annual rate of $1,200,000 do not begin until March 1, 1954,

CONSOLIDATED INCOME ACCOUNT
(Including Wholly Owned Subsidiaries)
1949 1948

6 Mos. End. June 30— 1947 1946 '
Gross sales, less discts. $ $ $ $

and allowances _..._ 79,646,906 71,751,944 48,306,320 52,398,784
cos; of goods sold, incl.

edmin,, selling & gen. .

expenses "5 ¥ 73,355,346 67,472,650 45,371,117 45,205,919
Depreciation .._.. 1,011,974 742,237 734,576 658,598

Profit from-operation 5,279,586 3,537,057 .. 2,200,627 6,534,267
Other income -_li ...... 322,300 198,441 541,671 352,972

Net profit ___.__.._. 5,601,886 3,735,498 2,742,298 . 6,887,240
Other charges _....__. 163,410 121,694 ,84 31,224
Prov. for income taxes. 2,060,000 1,322,000 954,000 §2,906,000

Net profit for period. 3,373,476 " 2,291,804 1,742,455 = 3,950,016
Preferred dividends..._. 700,000 700,000 700,000 700,000
Common dividends_____ 1,245,353 1,245,353 1,245,253 1,245,353

. Number of common shs. 1,779,076 1,779,076 1,779,076 1,779,076

Earns. per com. share_. $1.50 $0.89 $0.59 $1.82

§Includes Canadian excess profits tax of $1,637,000.

NOTE—The company's equity in the undistributed net income of

.Montreal Locomotive Works, Ltd.,, the subsidiary not consolidated,
amounted to $314,276 for the six months ended June 30, 1943,

CONSOLIDATED BALANCE SHEET JUNE 30, 1949
(Including Wholly Owned Subsidiaries)

A3SETS—Cash, $8,487,655; U. i, Govt, securities, $83,480; accounts
receivable (less estimated uncollectables), $16,299,715; due from
subsidiary not consolidated, $1,032,491; inventories (at cost, not in
exccss of market), $33,764,597; investments at or below cost (less
rescrve for possible loss of $935.000), #4,147,227; property, plant and
equ:pment (after reserve for depreciation and obsolescence charged
to cperations of, §29,359,043), $28,578,869; insurance, taxes and other
expenses (applicable to future periods), $494,496; total, $92,888,530.
LIABILITIES—Invoices Dayable, payrolls accrued, etc., $14,533,164;

. dividends payable, $972,677; - advances on contracts, $243,446; esti-
mated taxes on income (less $3,513,600 U. 8. Treasury tax notes;,
$25,578; note payable, $15,000,000; instalments on purchase of gov-
ernment facilities (due subsequent to June 30, 1950), $468,056; de-~
ferred credits and operating . reserves, $638,841; reserve for  self-
insurance under Workmen's Compensation  laws, $1,771,769; reserve
for past service pension costs, $1,237,630; reserve for contingencies,
$873,000; 7% preferred stock ($100 par), $20,000,000; common stock
(81 par), $1,779,076; capital surplus, $13,344,350; earned - surplus,

$22,000,943; total, $92,888,530. y

NOTE—The company’s equity in' the net assets of Montreal Loco- .

motive Works, Limited, the ' subsidiary not consolidated, at June 30,
1949, amounted. to 88,040,765 of which $6,326,479 represented un-
distributed earnings since acquisition.—V, 170, p. 1.

American Gas & Electrlé Co. (& Subs.) —Earnings—

Period End. June 30— 1949—Month—*1948  1949—12 Mos.—*1948
Subsidiaries Consol,— ] ]
Operating revenues ... 11,886,376 11,584,954 151,060,274 134,740,138
Oper. exps. and taxes... 9,259,078 9,135,709 117,841,723 103,784,041
_ Operating income._._ - 2,627,298 2,449,245 33,218,551 30,956,097
Transportation, gas and
' water (net). Dr54 3,871 19,898 264,712
Other income.......____ 96,765 169,802 1,217,950 1,137,972
Gross income.__._.__ 2,724,009 2,622,917 34,456,399 32,358,781
- Deductions (incl, pid,
"RIVE) ) s 969,148 1,037,719 12,051,034 11,915,544
Eal, earned for com,
8tks. (owned by A.
G. & E. Co,)__ 1,754,861 1,585,198 22,405,365 20,443,236
Divs. on common stks,_ 2,076,301 146,474 13,649,537 14,639,715
Undistrib. net income :
of subs, consol....__ 1321,440 1,438,723 8,755,828 5,803,521
American Gas and Elec-
tric Co. and subs,
consolidated—
Undistrib, net income
(as above)..._.___ 321,440 1,438,723 8,755,828 = 5,803,521
" Total income of parent :
cempany 2,106,731 .325,845 14,519,903 16,068,896
Total income and un-
distributed net in- :
come of subsidiaries 1,’785,291 1,764,569 23,275,731 21,872,416
Exps. and  deductions ;
(par, co.), incl, ptd. ]
dive., Lo . 2 N 258,012 185,076 2,592,975 2,710,445
Consol. system earns, -
for common stock__ 1,527,279 1,579,493 20,682,756 19,161,971
Consol. system earnings
. Per sh. for com. stk..  _____ . ___ $4.61 $4.27

*Restated to exclude from operating revenues and operating revenue

- deductions the revenue and expenses of the transportation, gas and

© water properties that were sold in 1948 or will be disposed of at an
early date, fLoss.—V, 170, p. 485. P i

. American Palestine Trading Corp.—Acquisition—

This corporation announced on Aug. 30 ‘that it-had acquired - the
Palestine Purchasing Service, Inc, by buying all outstanding stock
of the latter company, described as the largest organization in its

field. The change will result in more efficient and economical oper-

ation, as well as the expansion of two-way trade between thig country
and Israel, Ralph Wechsler, President of ‘the Palestine Purchasing
Bervice,, said, : :

Organized in 1945, Palestine Purchasing Service has purchased in
&xcess of $30,000,000 of goods in the

American Potash & Chemical Corp.—Earnings—
Period End. June 30~ 1949—3 Mos.—1948 1949—6 Mos.-—1948

Net income.___________ $406,319 $391,412 797,732 941
Earns. per cl. A and B § soeLel
share '______._ ______ $0.64 $0.61 $1.25 $1.52 1

Bales for ‘the three months ended June 30, 1949, were $3,074,496,
compared with $3,530,642 for the first quarter of 1949.—V. 170, p. 102!

American Power & Light Co.—Weekly Iﬁput——-

For the week ended Aug. 25, 1949, the System inputs of subsidiaries
of this company amounted to 268,326,000 kwh., an increase of 40,«
%162'10’?(? kwl}].ézor 17.60%, over the corresponding week of  last year.—

. , P- . b

American Service Co.—Earnings—

Period End. June 30— 1949—6 Mos.—1948

194912 Mos.—1948
Bales (net) -~ $2,174,117° $2,371,107

85,089,378 $5,517,032

Operating costs ___ -- 2,158,337 2,231,154 4,423,517 4,428,407

Operating income $15,780  $139,953 $665,861  $1,088,62,

4 Other -income’ (net)_ ... 29,878 25319 44625 45j33§
Total $45,658 $165,272 $710,487 $1,133

_______________ 3 A g X ,133,95

Pederal income tax____ 25,000 80,000 277,500 340,008

$20,658 .. 885,272 $432 987 . $793,958

-The balance -sheet at, “June 30, 1949..reflects a current agset to
current liability ratio of approximately 2.5 to 1 as compared to 2.2 to 1

gitized for FRASER

A

ratio on June 30, 1943, and 2.3

to 1 on Jan. 1, 1949, This Improvement"

is due to a reduction in accounts payable, Federal income and general
tax accruals totaling $520,200 at June 30, 1948 and to $456,800 at

June 30, 1949.
From May 1, 1949

to June 30, 194) the company, in accordance with

the provisions of plan of reorgan‘zation dated April 15, 1934, purchased
from funds derived from the 1948 earnings 1,142 shares of its preferred

stock for retirement and cancellation for a

total ‘concsideration of

862,375, leaving a small balance of $886 remaining in the retirement

fund,

These shares were acquired from stockholders on tenders and

the total over-all average price paid was approximately $54.62 per

share-—V, 169, p, 2413.

American Telephone & Telegraph Co.—New Listing—
The 'San Francisco Stock -Exchange has requested SEC authorization

to

debentures, due June 20, 1959, The security

extend unlisted trading privileges to the ten-year 3% % convertible

is ‘presently registered

and listed on the Boston, Chicago, New York, Philadelphia-Baltimore,

and Washington Stock Exchanges.
The SEC has given interested persons until
hearing.—V, 170, p. 782.

Sept. 19 to request a

American Viscose Corp. (& Subs.)—Earnings—

1949—3 Mos.—1948

$

36,133,000 60,482,000
1,879,000 15,425,000
187,000 182,000

Perlod End, Jine 30—

Int, and other income..

1949—6 Mos.—1948
3

. td 4
88,072,000 116,446,000
13,238,000 28,315,000

365,000 298,000

Total income .....__

$2,066,000 $15,607,000
34,

$13,603,000 $28,613,000

State inc, taxes (est.)_. 34,000 511,000 360,000 240,000
Fed. inc. taxess (est.) - 903,000 6,525,000 5,561,000 12,044,000
Net. profit ... ... 1,129,000 8,571,000 - 7,682,000 15,6'29:000
“Earns. per com, share $0.41 $4.05 $3.47 87.35

“Based on 2,047,854 shares of
preferred dividend requirements).

common stock outstanding (after

NOTE—These earnings are after special provision for depreciation

of $845,000 which was
of 194). No such special provision was made
since operations were below 50%
the first

charged against operations for the first quarter

in -the tecond quarter

of capacity, The provision made in
quarter is subject to adjustment at the end of the year when

the average annual rate of operations can he determined,
CONSOLIDATED BALANCE SHEET

ASSETS— '

Cash and marketable securities.... .
Accounts receivable and accrued inte
Inventories

Prepaid insurar
ferred items
Other assets and investmen 8
Rights, patents and processes (at amortized

17

de-

€0S s
Land, buildings and equip., less depreciation_._

Total
LIABILITIES—
Dividend  payable
Accounts ‘payable

Accrued wages, ‘vacation pay and miscel-
laneous ‘taxes, etc. .- .._._________.__ s
Federal and State taxes on income (e

Capita] stock

Capital surplus as
Earned surplus segregated
Earned surplus ___

ral reserve..

g

Total .
—V. 170, p. 394.

American Water Works Co., Inc.

Period End. June 30— 16549—6 Mos.—1948
Income of Subs. Cos,:

219,782,000

June 30’49 Dec, 31,'48
$

8 .,
76,875,000

69,393,000
12,329,000 19,279,000
38,766,000 33,772,000
562,000 593,000
1,727,000 1,231,000
1,018,000 1,122,000
95,987,000 93,994,000

226,866,000

1,821,000
9,938,000

5,905,000
29,854,000
51,473,000
12,441,000
42,000,000
73,434,000

5,457,000

6,933,000
22,183,000
51,473,000
12,441,000
42,000,000
79,295,000

219,782,000 226,866,000

(& Subs.)—Earnings

1949—12 Mos,—1948

Operating revenues ... $12,299,086 $11,758,209 $25,093,692 $23,910,747 .
Operation - 4,664,607 4,367,404 9,376,171 8,675,550
Maintenance 806,508 808,958 1,602,918 1,497,032
Prov, for deprec, ret. 723,038 668,570 1,445,419 1,333,587
Amortiz. of plt. acqui.
adjustments ________ 13,585 13,704 27,169 27,289
Federal income taxe 609,071 698,986 1,237,802 1,590,031
Other taxes ..____.._. 1,693,651 1,583,449 - 3,266,103 3,041,831
Operating Income .. $3,788,626 $3,617,138 $8,138,110 7,745,427
*Inc. deductions ...... 2,622,609 2,471,237 = 5,160,182 4,907,694
Combined net inc. ap-
plicable to cos. in-
vests, in subs, cos. $1,166,017 $1,145,901 * $2,977,928 $2,837,733
Inc. from subs, sold in
1948 "L oonnlllY Wit RS 40,998 304,896 92,739
Total o oiur i ity $1,166,017 $1,186,899 $3,262,824 $2,930,472
Amer, Water Works
Co,, Inc.:
1Exps. and taxes.. .. __ $182,792 $217,168 $428,551 . - $359,168
Int, & amortiz, of debt
expense —__ .. ______ 226,750 226,750 453,500 453,500
Consol. net income.. $756,475 $742,981  $2,400,773 $2,117,804
iEarns, per com. share $0.28 $0.27 $0.89 $0.78

*Exclusive of
tExpenses and taxes of American Water Works
ended. June 30, 1948 are partly ‘estimated.
common stock.—V, 168, p. 2746,

interest and preferred dividends

to parent companies.
Co., Inc. for the year

10n 2,704,472 shares of

Arkansas-Missouri Power Co.—Earnings—

‘Period End. June 30— 1946—6 Mos.—1948

194912 Mos.—1948

Electric oper. revs...__ $2,346,464  $1,621,313 '$4,330,029 $3,031,128
Oper exps. and taxes.. - 1,988,673 1,372,031 3,711,140 . 2,565,602
Net operating income $357,791 $249,281 $618,889 $465,526
Other” income (net).__  Dr10.535 Dr11,938 23,000 72,892
Gross income._______ $347,256 $237,343  $658470 ' $538,413
Int. and other deducts.— 98,153 82,522 171,669 120,507
Net income__.___.___ $249,103  $154,821 = $486,801 $417,912

American Woolen Co., Inc, (& Subs.) —Earnings—
(Including The Pocono Company)

Six Months Ended June 30— ,

Sales, less~returns, allowances and -discounts.
Cost of sales incl, inventory write-downs_____

Profit on sales as above____._..____
Selling, gen.” and admin. expenses
Provision for depreciation_____

Profit from above operations
Other income (net)

Income before Federal
* adjustment below
tProy. for Federal income taxes Y
Adjustment of Federal income tax provision
for a prior year__

income - taxes and

Net income .. ; -
Earned “per-‘common share_-___“_ ____________

*Including inventory write-downs of $3,167,332.

1949 1943

$ $
--66,808,883 104,534,651

*62,912,976 84,972,807

$3,895,907 $19,561,844
2,315,890
939,662

640,355 15,918,497
Dr35,265 69,882

605,090 15,988,379
175,000 . 6,030,000

Cr442,17¢  ______
872,264 @ 9,958,379
$0.36- . '$9.92

tProvision for

first half of ‘1949 reflects tax reduction of -approximately $84.000 from
allowable amortization of funded bast service retirement benefits,

CONSOLIDATED BALANCE sHEET “
' (Including The Pocono Company)

June 10,'49 Dec. 31,48
- $5,271,050 $7,194,227
100,

ASSETS— . .
Cash in banks and on hand__..___
United States obligations (cost

Trade accounts receivable (net).. ~Z 14721102 23,(1;(5)22322
Inventories ...._______ i il - 48,599,625 59,120,257
Other current assets_______ - 98,088 323,151

Mill properties, plants and equip! 30,560,448 30,197,450

Deferred charges and other assets.._____._ .. 2,363,577 1,815,335

Lol i % T — ——e

Total -2 : 101,713,980 122,405,510
LIABILITIES—

Notes payable (banks)

1,750,000 11:000,601

Trade accounts paysable_. . (0:l: i TEOTLT 771,743 2
Other'payables and accruals. - 2,179.634 %223? 34
Dividend payable on 7% cum. pfd, o 157,241 - ‘157941
Reserve for Federal income taxes.. - 6,316,946 11,553777
Other current liabilities_______ .. -~ 155,898  '99107%
3% % ‘mtge. on American Woolen Bldg. N. ¥. :
(non-current) 790,000 810,000
General reserve for contingencies___ ..~ 8,000,000 8,000,250
84 cum. -conv. prior pref., without par value___ ©10,569,700 10,581,.91
1% cum, pfd. (par value $100)____ -~ 8,985,200 8,985,211
Common, without par value.._ 130,452,500 30,441,770
Capital surplus ____._____ 11,849,804
Earned surplus since Jan, 1y A i 19,129,314

“Represcnted by 105,697 shares (incl. scrip certificates for
shares, IRepresented by 969,050 shares.—V. 170, p. 590,

Ashland Oil & Refining Co,

Period End. June 30—
Net sales and other inc,

(& Subs.)—Earnings—

1949—3 Mos.—1948 1949-—9 Mos.—1948
$21,420,168 $12,112,555 875,563,245 $35,948 517

*Operating expenses __. 18,172,943 9,383,528 60,869,905  27,008,71/;
Deplet., depree, & amort.

of intang. driiling-costs = 1,340,048 632,137 ' 3,759,151 1,655,475
Taxes on income (est.). 597,000 709,603 3,785,000 2,564,025

$1,310,177 $1,387,286 $7,149,190

Net income ._.___":_ $4,719
tCom. shares outsta, . 1,655,876 1,292,794 1,655,876 1,292
tP{d, shares outstdg. __ 461,192 e 461,192 il
iEzrns, per com, share_ $0.71 $1.07 .~ 84,07 T 8.6

“Cost of products sold, operating and general expences, taxes (other
than income taxes), and interest. tAt end of period, #After providing
for dividends on preferred stock.—V. 169, p. 2414, X

Associated Dry Goods Corp.——~Quarterly Sales Off—

Pericd End. July 31— -1949-—3 Mos.-—1948 1949—6 Mos.—1944
*Bales $29,720,290 $31,402,358 $64,379,567 $66,715,346
“As reported by subsidiary store companies.—V, 169, p. 2414,

Associated Telephone & Telegraph Co.—Calls Debs -

The company on Sept. 1 announced that it will pay and redcw
on Nov, 1, 1949, all of its 25-year 5% % gold debentures, series A
now ‘outstanding, at 102%%.

Payment will be made at the City Bank Farmers Trust Co. trus!
22 Willlam St., New York, N. Y., (a) pursuant to the “Gold Clau
Joint Resolution of the Congress of the United States, adopted June 5
1933, in U. 8, dollars which are legal tender at the time of payment, o1
(b) at the option of any holder, in currency of the Dominion of
Canada or in English pounds at the official rates of exchange
effect in. New Ycrk, on the date of payment,

Holders may surrender their debentures now for immediate P
ment and receive the full redemption price in United States dollar:
V. 170, p. 2.

Atchison Topeka & Santa Fe Ry.—Earnings—

Period End. July 31— 1949—Month—1948 - 1949—7 Mos.—1942
SR 3 $ $

- 46,054,587 51,211,541 282,474,378 298,621,024

7,522,446 9,180,777 29,479,694 37,403,922
7,099,244 8,697,281 25,952,031 33,696,421

Gress income
Net ry. oper, income.
Net income

1

Atlanta Gas Light Cd.—Earnings— ¢

12 Months Ended June 30— 1949 1948
Operating revenues $17,079,842 $14,979,6
15,451,870 13,5511

$1,627,972 81,428,4;):

Utility operating income

Other income (net) 313,592 359,76¢
Gross income ____ - $1,941,563 $1,788,264
Income deductions .~/ "~ TTTTTTTT 383,403 272,450
sl B g

Netidneome iou i i B . o0 S $1,553,160 $1,515,844
Preferred stock dividend Tequirements_.. . __ 90,000 90,000

Balance for commoir stock and surplus___ $1,462,160 sl,425,84£
Earnings per common share (802,553 shares)___ $1.82 $1in
~V. 170, p. 394.

Atlanta' & St. Andrews Bay Ry.—Earnings—

July— 1949 1948 1947 1946
Gross from railway. $142,813 $189,857 $137,306 $147,412
Nét frem railway. 48,369 ° 80,168 47,961 41,649
Net ry. oper. income____ 16,294 39,133 15,654 14,222

From Jan, 1 $
Gross from railway_ .. __ 1,085,426 1,394,419 1,084,535 852,008
Net from railway 368,146 651,131 440,421 244218
Net ry. oper. income____. 132,096 274,815 174,927 69,100
V—170, p. 486

Atlantic .Coast Line RR.—Earnings—

Period End. July 31— 1949—Month—1948 1949—7 Mos,—1944

Operating revenues...__ $8,341,085 $10,130,541 $75,921,370 $83,963,415
Operating expenses 8,203,440 9,542,746 63,473,374 68,564,284
Taxes ol o i e o 600,000 400,000 - 7,100,000 7,450,000
Equip. & jt. facil. rents  €r97,283 133,359 1,339,140 2,260,445

Net 1y, oper, income. *$365,072 $54,436 $4,008,856 $5,688,683
Other income ____.____ ICr810,184 C€r1,056,015 Cr3,514,574 Cr4,323.470
Miscel, deductions. ____ 1,574 1,857 23,315 27,490
Fixed & conting. chgs. 360,379 324,940 2,448,180 2,287,007

Net income ___:_- sty
*Deficit.—V, 170, p. 486,

Atlantic & Danville Ry.—Delivery Ruling— ;

The Uniform  Practice Committee of the National ‘Association ¢f
Securities Dealers, Inc., District No. 13 on Aug. 29 announced: .

All “when-issued” contracts in the 3% first and second mortgage

$83,159  $783,654 $5,051,935 $7,697,656

- bonds due 1999 shall be settled on Sept. 2, 1949.

All contracts on and after Aug. 31, 1949, shall be regular way un-
less otherwise 'specified.—V., 170, p. 486.

Atlantic Gulf Gas Co.—Proposed Project—
See United Gas Pipe Line Co. below.

Atlantic Mutual Insurance Co.—Extends ACoverage—

This company and its wholly owned affiliate, Centennial Insurance
Co., have announced that 4n addition to writing marine and fire
insurance, they will now also write casualty insurance, including
full cover automobile, .burglary, workmen’s compensation, general lia-
bility, plate glass and residence water damage. Atlantic Mutual wiil
issue ‘policies. on a profit-participating basis, and Centennial on &
non-participating basis, X . 5

The companies at present are licensed to write these casualty line:
in:14 Stetes and hnve applications for licenses pending in 20 additions:
States. For the time being they will conduct their -casualty operation
only in the eastern seaboard area—V. 169, p. 2310, - . <3
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Axe-Houghton Fund, Inc.—Registers With SEC— i
+ This corporation on.Aug. 29 filed a registration statement with the
Securities ‘and Exchange Commission covering the continuous sale of
981,301 shares of $1 par common stock. As of June 30, 1949, the com-
pany -had an authorized capitalization of 2,500,000 shares of such
. stock, of which 1,179,655 shares were issued and 281,769 shares held
as treasury stock. :

The stock is to be offered at a price equal to net asset vilue plus
“selling commigsions. Leffler Corp. is named as principal underwriter.

The company is registered under the Investment Company Act as
an open-end, diversiiied, management investment company.—V. 169,
p. 2094. ;

Baltimore Transit Co.—Earnings—

(Including’ Baltimore Coach Co.)

Period End. June 30— 1949—Month—1948 1949—6 Mos.——1948
Revenue miles 3,320,948 3,354,879 20,515,652 20,083,508
Revenue passengers_ . 18,177,146 120,137,090 112,486,5211123,812,786
Transfer passengers. 8,503,056 - 9,004,831 50,947,422 54,304,730
Total "oper.. $2,054,352  $1,849,996 $12,675,461 $11,286,247
- Oper, -exps. -and deprec. 1,818,281 - 1,819,290 11,238,510 10,762,976

181,447 177,819 1,104,421 1,033,270

Operating income____ $54,624 $332,530 ©$509,999
Non-operating incom 2,651 22,226 25,930

$354,756  *$484,069
66,183 75,199

*$147,113
4,295

*$142,818
13,442

144,690 49,040  1284,492

Net income $2,073 *$205,300 $4,081 856,881

“Loss.  TExclusive of interest accruals payable to the sii.«iig fund
trustee of $33,752 for the month of June, 1949, and $186,154 for six
months of this year, fAdjusted for children and students.—V. 170,
P 486.

Gross income
Fixed charges

$57,275
10,512

Int. on series A debs. 297,613

Bankers Securities Corp.—To Tender Touraine Bonds

- It was announced.on Aug. 25 that this corporation has received
" SEC authorization to tender first mortgage bonds of Touraine Apart-
ments, - Inc.  (Philadelphia) for redemption. As an affillated person
of the issuer, Bankers would require an exemption.from the Invest-
ment Company Act in.order to make. the. tender. .
As previously reported, Bankers intends to tender sufficient of the
bonds to ‘exhaust the '$25,586 in' the sinking fand. The. price at
“which the -bonds. will be tendered has not yet peen determined but
- will range from 94 .to 99.of par flat. S
" Future like tenders were also authorized on certain conditions.

. —V.. 170, p.783. i Vi

Bausch' & Lomb Optical Co, (& Subs.)—Earnings—

6 Months Ended June 24— 1949 1948
. Gross profit from operations $7,790,889 $8,020,979
* Provision for -depreciation 416,579 396,804
Selling prescription service, gen., & adm 7,008,693 6,953,644
5 ;165,718
123,203
$488,920
236,011
82,750
206

Net profit . e N $169,954
Earnings per common share $0.12

—V. 169, p. 2094.

. eXPs.

$670,531
249,806

$920,337
125,341
317,214
28,635

Balance
Other income

..~ Total
Interest charges
“Frovision for Federal income taxes.
“ Minority interests in net profits of subsid. cos.

R
$449 247
$0,60

Baystate Corp.—Earnings—

6 Months Ended June 30—-
"Dividend, interest and misc, income
Expenses and taxes.

1948
$357,795
417,052

$310,742
241,919
§0.90

1947
$337,469
51,575

1949
$360,147
43,721
$316,426

276,478
$0.¢2

$285,894
241.919
$0.83

Net income
Dividends
Earnings .per . share
—V. 168, p. 1578,

Belden Manufacturing Co.—Earnings—

6 Mos. End. June 30— 1949 1948 1947 1948
“Net sales billed $6,962,672 $9,472,821 $9.554,74% $5472,126
-Income before deprec... 477,036 706,579 1,363,626 6€4,098
Provision for deprec.__. 223,224 223,661 165,413 139,731
Prov. for Fed. tex (est.) 96,000 184,000 455,000 199,000
"Prov, for-contingencies. ~ Cr33,895 ' Cr76,932 37,328

$191,707  $375,851 $288,038
320,614 320,614 265,300

$1.17 $1.03

Net. income
Shares outstandng ____
Earnings per share of
capital stock
—V. 169, p. 1986.

$743.212
291,640

$2.54

Belding Heminway Co., Inc. (Del.)—Earnings—
'6 Mos, Ended June 30— 1949 1943 T 1947
Sales, less returns, -zllowances and
$8,414,146 £11.037,262 $9,521,722

discounts i
7,103,56 8,238,252 7,452,701

Cost of sales, excl, of depre on
Selling, general & admin. expenses 1,140,758 1,339,405 1,103,138
92,515 18,146 50,522

- Depreciation
$77,366 $1,381,479 $915,361
30,560 073 44,969
$107,926 $96.330
2,324 12,921
45,000 365,000
$50,602

... Gross profit.__
Other income ___

Total income
Other deductions _____ Sy
Provision for Federal income taxes

51,416,552
449,344
530,000

$837,208

7+t income $582,609

Private Financing by Subsidiary—R. C, Kramer, Chair-
man, on- Aug. 13,’said a real estate wholly-owned sub-
" sidiary company has been created to own the Bedford,
*Va, plant. It will borrow $600,000 from an insurance
company and will use that money to pay back part of the
funds advanced by the parent company to build the new
" addition and buy the new machinery being installed at
" Bedford.—V. 170, p. 299. ‘

Bell Telephone Co. f Pennsylvania—Earnings—

Period End. June 30— 1+ {8——Month-—1948 19496 Mos.-—-1948 °
* Operating  revenues.... $1J. 2,747 $12,833,162 $81,277,228 $75,945,282
Uncollectiible oper. rev. 13,769 19,295 166,539 139,775

Operating revenues.. $13,578,078 $12,813,867 $81,110,698 $75,803,507
+Operating expenses__.. 11,980,662 10,335,816 67,307,353 60,253,809
Operating taxes 676,333 1,027,714 = 5,772,313 - 6,396,232

$921,983 . 81,450,337 . $8,031,032 = $9,155,466
445,789 1,046,557. 5,281,987 6,724,564

Net operating income
Net after charges
“—V. 176, p. 1°4; *
* .Bendix Helicopter, Inc.—Successor to Liquidate—
See Helicopters, ‘Inc. below.—V. 166, p, 1042

‘to the one peso

hearing.—V, 170, p. 686

~Gress from raflway____

- Gross’ from raflway__._

:Com. shares outstanding

‘to 2-for-1 spl't in
V169, p. 2747.

Benguet' Consolidated Mining Co.—New Listing— 4

The Los Angeles Stock Exchange has requested Securities and Ex-
change Commission authorization to extend unlisted trading privileges
(50c) par value common stock of this company, pres-
enily registered and listed on the New York Stock Exchange. p

Tne SEC has given interested persons unti] Sept. 16 to request a

'Bessemer & Lake Erie RR.—Earnings—

July— 1949 - 1948 1947

$2,581,552 + $2,929,806 - $2,374,284
963277 1,622,230 1254295
616,766 . 1,053,556 . . 872,635

1946
$2,082,472
1,070,554
846,876

Net from railway

Net ry. oper. income._._
From Jan. 1—

14,249,671
4,384,678
3,118,111

13,999,861
5,638,788
4,352,081

12,220,611
5,007,682
4,091,345

6,744,453
349,452
1,211,384

Net from railway._.
Net ry. oper. income.__.
—V. 170, p. 486.

Birmingham Electric Co.—Partial Redemption—

The ‘company has called for redemption on.Oct. 1, 1949, at 1017%
and interest, $100,000 for first mortgage bonds, 3% series due 1974,
through operation' of the sinking fund. Payment will be made at the
Central Hanover Bank & Trust Co., corporate trustees, 70 Broadway,
New York, N. Y—V. 167, p. 2682. "

. Bishop 0il Co.—Earnings—
6 Months Ended June 30—
Gross income

1947 ~
$722,831

1949 - 1948 - .
$813,550 $1,940,023
Net profit i 88,214 280,370 111,461
Net profit per share. $0.26 °§0.82 . $0.33
*The ‘net <profit is after deducting all charges,- including depletion,
depreciation, cost of: abandoned wells and leaseholds, and.estimated

. Federai income taxes.—V, 169, p. 2094.

Bliss & Laughlin, Ine.—Earnings—

6 Mos. Ead. June 30-— 1949 1948
$Net- profit $699,581 $622,000
525,514 525,514 - -~ 525,514 262,757
“Earns. per com, share. $1.31 $1.17 $1.81 1$0.71

“After preferred dividend’ requirements, tAdjusted to. give :effect
August, 1946, - jAfter charges and Federal taxes.—

1946
$381,082

1947
$959,104

Ben Ami Co. (& Subs.)—Earnings—

6 Mos. End. June 30— 1949 1948
Gross profit on sales___ $1,266,162 . $1,287,374
Operating . profit ... :378,455 692,704
Deprec. and depletion.__ 42,375 38,761
Fed. and foreign income -
135,838 246,203

taxes,. ete, : ivcnrcian
*Net profit $200,242° $407,740
Earns. per class B share $0.05 $1.09

S1847 000 1946
$1,490,328  $2,026,842
924,011 1,423,838

30,740 23,615

601,479

$798,744
. $2.15

329,911
$563,360
$1.56

- #Inciudes foreign profits subject to"exchange Yestrictions in amount

of $43344 in 1949, $60,773 in 1948, $64,628 in 1947, and $55,731 in
1946.—V. 169, p. 2100.

Bond Investment Trust of America—Earnings—

6 Months Ended June 30+~ 1949 1948
Income—interest on bonds, etc $181,157 $177,556
Expenses i 17,847 17,570

1947
$180,199
18,561

" Uncollectible revenue __

Roy C. lpgersoll, President of the steel sheet division, said the
plant had served the objective of supplying steel to Borg-Warner's
‘different divisions during the steel shortage. . i

The mill fcrmerly was. engaged in rolling and galvanizing . sheet -
steel and steel produc “‘h 2 production capacity of about 12,000
‘tons of steel a month.
. - Louis Berkman, Presi
“said future plens rega
:V. 170, p. $90. A

¢he company purchasing the property,
vhe mill were “entirely indefinite.”’—

Boston Edison Co.—Earnings—
Period End. June 30— 1949—-3 Mos.—1948
Operating revenues __. $15,097,030 $14,835,388
Operating expenses ... = 8,261,345 8,513,512
. Depreciation & 1,548,000 1,488,000
,480 14,215
2,981,874 ° 2,863,542

$2,291,330
104,592

1949—6 Mos.—1£48
$32,284,445 $32,631,48)
17,359,862 18,139,860
3,036,000 - 2,976,000
30,375 30,690
6,590,464 6,433,861

$5,051,055
25,243

$5,076,233
927,641

$4,148,657

Taxes accrued

Net operating . income
. Nonoper. ine, or, loss--

$1,956,119
39,496

$1,955,615
463,889

$1,531,726

$5,207,744
125,712

Gross income
Int., discount and rents

$2,395,922
+ 610,824

$5,333,456
1,222,416

-Income balance

$1,785,098
s —V. 170, p. 194,

$4,111.040

Boston & Maine RR.—July Earnings Show Loss—

Per.od End. July 31— 1949—Month—19483 1949—7 Mos.—1948
:Operating revenues; __ _  $6,265,150 $7,639,142 $47,823,480 $54,251,704
" Operating expenses 5,689,509 = 5,945,098 39,288,766 42,910,394
Taxes 234,212 748,203 3,763,310 4,627,513
Equipment rents (Dr)__ 225,993 233,307 1,747,215 2,529,516
Joint facility rents (Dr) 33,959 19,997 . 234,719 220,760

$181,477 ° $692,537 $2,789,470 $3,963,521
146,170 18,616 93,872 532,307 )
.. -Gross income . $327,647 . $7.1,153 $3,383,342 $4,495,82G
Rentals, interest, ete.._ ' 301,348 301,723 ' 2,062,556 - 2,088,01C
~Contingent charges ... 190,465 194,493 1,340,688 1,370,527

<o+ #$164,168 - $274,937 *$19,902  $1,037,20:
83..0 .., : L

Net ry. oper. income.
©Other income

. Net income ._._
* *Defic.t.—V. 170, p.

_Boston” Terminal- Co. — Purchase 'of ‘South ' Statior
Blocked— ’ -
.--The Massachusetts Legislature on Aug. 25 defeated -the :proposed
. bond “issue required. to finance the -purchase of the South Station
. raflroad” terminal at’ Boston, Mass., by the State for $9,000,000,. The
jreijeczlon virtually ‘removes aIl chances of the State buying the ter-
. minal, , . oy
Counsel for 'the ‘mortgage ‘trustee of ‘this company said that the
.action means: that the trustee will proceed “with - the - reorganization
(blan that is pending before the Interstate Commerce Commission
calling for foreclosure on the property, g . 2
.. The ICC .had deferred .action, pending.the outcome of the suggested
‘legislation for State purchase of the terminal,” Counsel for the trustee
.stated that if a $9,000,000 bid is not forthcoming it will be necessary
“to' go. before’ the' Commission ‘again to seek’ a revised plan wita a
lower. upset price.on the property.—V. 170, p, 783,

Bower Roller Bearing Co.—Earnings—
6 Months Ended June 30— 1949

;Gross profit on sales: before pro-
vision for depreciation $2,909,948 - $2,729,724- $2,833,580.
559,929 405,710 366,817

1948 1947 ©

*Net income for the period $163,310  $159,987  $161,638
Cash distr.bution to-unitholders. .. 162,448 160,624 150,134

“Before net realized loss on investments of ‘$196,007 in 1949 and

184,769 in 1948 and net realized 'profit on' investments sold of $37,743
"in 1847.—V. 169, p. 2747, : : ;

“#Earnings per common share

: This compares with working capital of $81,916,854 on Jan. 1.

Book-of-the-Month Club, Inc. (& Subs.) —Earnings—

6 Months Ended June 30— H 1949 ° 1948 .
Net sales 2 $6,796,459 . $7,204,459
Net profit before Fed. & Canadian inc. taxes.. 988,972 1,552,482
rovision for Fed. & Canadian inc. taxes 370,054 581,954

$970,527
$1.08

Net profit $618,918
*Net profit per share $0.69

“Based on 900,000 shares outstanding.—V. 167, p.. 22562; -

| b - & o g

Borg-Warner Corp. (& Subs,)—Earnings-= )

6 Months Ended June 30—

Net sales _

Cost of sales, admin. & selling expenses, and
development of new products

Depreciation

1949 1948
$146,028,940 $161,877,8684
126,603 509 ' 136,515,672

1,917,883 -. 1,598,668

Net operating profit.
Diccounts, royalties, -sundry receipts and ‘ad-
; justments (net)

.323'763'524

$17,507,548
Dr251,475

Cr40,1€0
$23 512,049
8,924,217

$17,547,728

Federal and Canadian taxes 6,658,677
$10,889,051
2,336,741
$4.52

$14.587,832
2,336,790
§6.10

Net  earnings
Common. shares outstanding_.

“Atte_r allowing for preferred dividends of $322,351,
C. B. Davis, President, in ‘commenting on the earn:ngs for the first

“half of 1949, said:

“Bales. to the automotive, aviation and farm implement mdustries
in the current six months exceeded those in the same period of 1948.

-Sales of household appliances, however, following the trend of the

industry, were considerably lower than in the same period in 1948.
“In the household appliance industry, the sales trend was reversed
during the month of June and sales are now running ahead of prior

~month$ in the current year.

“Cash of $38,256,441 is in ratio somewhat better than 2-to-1 ds
compared to the total current indebtedness of $18,474,665. Total
working capital on ‘June 30 of this year amounted to $86,975,150.
Inven-
tories on June 30 totaled $42,995,094, a decrease of $16,595,099 since
Jan. -1 of the current year, reflecting a return to more normal
conditions.

“Sales forecasts for the third quarter indicate the continuance of

.Bood. valume, that of the automotive industry .approaching record

laboratory -for ‘Borg-Warner's aviation . parts: division, near. Cleve-

{igures. .
“Construction of a modern manufacturing plant and research

Jand, is now completed, and transfer of operations to the new site
will be completed by the end of September.” i
Division’s Officials Promoted—

Walter’ M. Reynolds of Dearborn, Mich,, has been elected Secretary
of Morse Chain Co., a' division of. Borg-Warner Corp. He also retains

‘his post as:Controller of the division, which operates plants in . Detroit,

! gheet steel division plant, near Canton, Ohio, to the Louis
. Steubenville, Ohfo. The price was not revealed. .

Mich.; Ithaca, N. Y., and England.

The duties of Treasurer of Morse Chain have been assumed by R. P.
Johnson, the First Vice-President. The positions of Secretary and
Treasurer had been -held by the late Stanley B, Waring of Ithaca.

Sells Superior Plant—

The . corpcration- on. Aug. 31 announced the sale of its Superior
Berkman Co.,

Selling, general and admin, exps.._
291,706 155,150 137,643

Denreciation
$2,058,313.  $2,168,863  $2,329,114
+ 36,491 38,324 30,700

$2.359,823
* 990,000

$1,369,823
224,941
450,000
$3.04

Rl

Operating profit |
Other~income '

Total in -

. $2,004,804  $2,207,187
~Prov. for Fed, taxeson income (est.

885,000 850,000

$1,209,804  $1,357,187
337,500 225,000
450,000 450,000
$2.69 $3.01

Brazilian Traction, Light & Power Co., Ltd. (& Subs,)

| - Six Months Ended June 30— 19 1948 '

.Gross earnings from operat un

, Operating . expenses
amortization, capifal

estimated . depreciation,
and other charges

49 1948
$59,071,227 $48,461,994
45,519,274 36,046,232

Net revenue . (est.)..__... ... ool $13,551,953 '$12,415,722

NOTE—The cperating resu'ts as shown in dollars are taken at’ aver-
age rates of exchange--V. 169, p. 1663. =

Briggs & Stratton Corp.—Earnings—

Period End. June 30— 1949—6 Mos,~1948 ' 1949—12 Mog.--1948
Net. profit from opers.. $2,860,142 $2,856,132 $5,575,488 $5,101,064
“Purchase discts,, int, & ki :

42,444 50,569 89,235

other income” (net)- 90,969

Net profit before in-
: come taxes
Wisconsin income taxes._
Federal income taxes__

$5,664,723
315,000

$2,902.586
165,000
1,055,000

$2,806,701
165,000
1,054,000

$1,687,701
$2.84

$5,192,033
© 297,000
2,066,000 1,911,000

Net profit $3,283,723 $2,984,03
“Net profit per share____ $5.52 ss.og

NOTE—Provision for depreciation included in the foregoing summary
‘of profit amounted to $92,116, for the six months ended June 30, 1949,
§71,968 for 1948 peried, and $178,536 for the 12 months ended June 30,
1949 ($139,989 for previous 12 months’ period),—YV. 169, p. 2206,

(The) British South Africa Co.—Vote on Agreement—

At an extraordinary meeting expected 'to be ‘held in the latter part
(Of this year, there will be submitted to stockhclders for their approval
a formal agreement whereby: .

_(a). The company should continue to enjoy its mineral rights in
Northern Rhode-ia for a period of 37 years from Oct. 1, 1949;

(b) as-from Oct, 1, 1949, the company should assign and. pay to
rthe Government of Northern Rhodesia 207 of the net revenue from
its mineral rights in Northern Rhodesia, The sum so poid should be
xl’giarded as an expense for the purpose of Northern Rhodesian income
.. .(c) on Ogt. 1,.1986, ‘the company should transfer its mineral rights
in Northern Rhodesia to the Government of Northern Rhodesia frea
10f rharge; ¢ A ' i i ’ T
. (@) dvuring the 37-year period. no special tax should be 1mposed
on mineral royalties a§ such in Northern Rhodesia.—V. 137; p. 3679.

: . N

Brown & Bigelow (& Subs.) —Earnings—
Six Months Ended July 31— .

:Gross sales -

.Earnings after charges and taxes

‘Earnings per share on 1,263,645 common shares

—V. 169, p. 2526.

(E. L.) Bruce Co. (& Subs.)—Earnings—

Years End. June 30— 1949 1948 1947 - - 1948
tNet profit — $1,223,455  $2,008,100 -$1,341,296 $311,002
“Earns. per eom. share - $4.48 $7.47 $4.88 - $0.89

“Based on present outstanding $2.50 par value common stock and
after dividend requirements on preferred stock. tAfter all charges,
tincluding Federal and State income taxes.—V, 169, p. 2634.

$1,682.585
$2.83

1949 .- - 1948
$25,153,000 $25,912,886

1,108,000 - 1,144,920

$0.63 © $0.86

’
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Buffalo Niagara Electric Corp.'(& Subs.)—Earnings—

Period End. June 30— 1949-—6 Mos.—1948 194912 Mos.—1948
Operating revenues ___. $30,804,286 $28,989,551 $60,332,843 $56,707,379
Oper. expenses & taxes 25,408,579 25,105,160 51,264,873- 49,326,107

Operating income ... ' $5,395,707 $3,884,391 $9,067,970 $7,381,272
Other income ... Dr20,109 Dre 915 25,779 45,300

$5,375,598  $2,875,476 $7,426,572
1,161,957 994,079 2,072,243

$4,213,641 $2,881,397 $5,354,324

$9,093,749
2,140,980

$6,952,769

Gross income
Income deductions

Net income
-V, 169, p. 1£86.

" Builders Iron Foundry, Providence, R. L—Files With
SEC— !

A jetter of notification was filed Aug. 22 with the SEC covering
2,400 shares of no par v:lue common stock to be sold on behalf of the
Young Orchard Co. at $15 per share through Brown, Lisle & Marshall,
Providence. \

Burlington-Rock Island RR.—Earnings— -

July— 1 1949 1948 1947
Gross from railway.... $385,043 $395,199 $394,038
Net from railway 100,690 140,692 154,606
Net ry. oper. income_.... 20,638 64,155 99,875

From Jan. 1—
Gross from railway.

Net from railway......
Net ry. oper, income..

~V. 170, p. 486

1946
$404,124
124,758
52,128

2,975,423
952,139
426,253

2,632,117
820,497
398,027

2,215,123
482,228
50,943

‘2,008,625
550,817
177,934

Burroughs Adding Machine Co.—Unit Expands—

According to John S. Coleman, President, Burroughs Machines, Ltd.,
of Windsor, Ont. Canada, a subsidiary, has purchased Acme Carbon
& Ribbon Co.,, Ltd., of Toronto, Canada, maker of carbon paper,
business machize ribbons and ink.

“Acme wil continue its operations as a subsidiary of Burroughs,”
Mr. Coleman stated,

J. A. Campbell, formerly President of Acme, will remain in charge
of Acme ag General Manager.—V, 169, p. 2100,

California Electric Power Co. (& Subs.)—Earnings—

(Excluding Mexican Subsidiaries)
Period End. June 30— 1949—3 Mos.—1948 1949—12 Mos.—1948
Operating revenues ____ $2,761,974 $2,337,640 $10,540,165 $9,107,028
Oper. expenses & taxes 2,194,362 1,874,727 8,482,127 7,357,066

$567,612  $462,913  $2,058,038  $1,749,962
33,550 32,590 117,461 127,218

$601,162  $495,503 $2,175,499 $1,877,180
153,606 123,438 556,575 469,558
$447,556 - $372,065 $1,618,924 $1,407,622
164,466 116,222 587,008 454,306
$283,000 - - $255,843 $1,051,916  $552,316
$0.21 $0.19 $0.77 $0.71

Net operating revenue
Other income (net)._._.

Gross income
Int. and other income
deductivns

Net income
Preferred & preference
. dividend requirements

Earned for com. stock
Earned per com. share
(average outstanding)

—V..170, p. 550.

Calumet & Hecla Consolidated Copper Co,—Earnings

¢ '8 Months Ended June 30— 1949 1948 1947
Revenue from processing and ‘selling.

~metals and mgtal products. - $11,501,090 $13,385,930 $13,307,307
Production costs 19,646,833 10,822,619 9,873,907
Depreciation and depletion_._._.___ 634,123 336,091 489,084
Belling, delivery & admin, exps. and :

.corporate taxes 1,316,279 1,261,419 1,184,867

156,921 L

#$253,066 - $935,851
147,939 82,639

*$105,127
392,098

188,800

Operating income

$1,759,049
Other income 96,

490
$1,855,539
171,213
Cra35,411
748,000

Total ‘iricome

$1,018,490
Other charges

236,479

Provision for Federal income tax.___ 295,000

. ‘Net gain carried to earned surplus
Capital shares cutstanding.
Earnings per share - ) il $0.24

*Loss. = tIncludes losses due to metal price
actual sales of products;

‘To Open Mines Sept, 6—

This company will reopen  its mines about Sept. 6 after a four-
month shutdown, A. E, Petermann, Vice-President, stated.

The company’s mines are-in the upper peninsula of Michigan. They
are high-production-cost mines which received subsidies during the
war, They were able to continue operating after the war because of
high copper prices, -When the copper price -dropped last spring,. they
were - closed. /

'Mr. Petermann said wages at the mines would be decreased 15 cents
an hour from the last.rate when the mines reopen. Negotiations for
&' new wage schedule' will 'start when and if the price of copper
moves .up .to 192 cents a pound, the break-even point for the com-
bany, Mr, - Petermann ctated. Copper now  is selling at 17% cents
& pound.—V, 169, p, 2100.

*$308,425  $487,011

$1,371,734
2,068,270 2,068,270
N

2,068,270
$0.66
reductions realized in

Campbell, Wyant & Cannon Foundry Co, (& Subs.)—
g5—
8 Mos. End. June 30—
Net  sales
Other ‘income (net).._.
Int. rec’d & paid (net)

1949 1948 1947 1946
$9,016,371 $15,574,422 $13,802,896 $7,7170,070
74,106 71,190 92,802 148,414
11,990 7,217 | Dr33,143 101,879

$9,102,467
7,931,977
256,703
261,811

$15,652,830 $13,862,645
12,719,080 11,369,555
321,075 374,162
962,257 856,455
182,038

557,000

3,020, 36;

Mfg. costs of prods. sold : 8
Prov. for deprec. & amort,

Admin. and selling exp, -
Burden reserve

on income ________ 246300 477,700

Net profit for period
Capital shares outstdg. . 344,925 344,925 344,925 344,925
Earnings per share.___ $1.17 $2.64 $2.27 $0.65

Earned surplus on June 30, 1949, was™ $7,614,796, compared t
$6,828,522 the year before. Total curren y s o
against total curren
capital of $3,887,118.

U. B. certificates reserved for ac
duction facilities.—V, 169, p. 2415,

$405,676 - $911,380  $784,773 $223,434

Cambria & Indiana RR.—Earnings—
July— 1949 1948
Gross from railway $81,792 - $130,144
Net from railway._ *39,481 32,150
Net ry. oper. income_.__ 15,333 83,038
. From Jan..1—
Gross from railway.___
Net from railway
Net ry, oper, income___
*Deficit—

1947
$113,650
*18,744
15,769

1946
$144,295

54,402

83,467

866,935
*2,853
373,544

795,539
*180,790 .,
234,114

926,284
#19,590
239,171

724,786
116,767
340,197

-V, 170, p. 486 vares Ml T _aiakle ]

Canadian Investment Fund, Ltd.—Earnings—
onths Ended June 30— 1949 1948
Ingo];{le $410,852 $320,779
Management expenses . 21,486
Directors’ compensation 14,993
Other expenses ) 11,523
U. 8. withholding and provincial o

1947
$257,483
19,870
14,185
8,665

8,230

1This compares with $47,091,190 in the first quarter and $59,713,809
in the second gquarter: last year, 4

Harold Blancke, President, in a report to stockholders stated that
“the decline in sales reported for the first quarter continued into
the second quarfer with the low point being reached in the month of
April, Since then business has been improving month by month.
Reductions in our selling prices, together with the low rate of pro=-
duction, bave affected our earnings adversely.”

profits taxes
$263,692

Dividends paid-—Special shares. 384,757 278,881 255,085
Ordinary shares 120 100 100
*Before profit on sale of securities of $53,340 in 1949, $29,902 in 1945

and $204,479 in 1947.~V, 169, p. 1986.

*Net income $343,439 $206,534

Canadian National Lines in New England—Earnings—
July— 1949 1948 1947 1946
Gross from railway._.. $182,000  $200,000 $176,000
Net from railway. 67,303 #29,078 *74,57¢
Net ry, oper. income_.. ' *112,951 #80,205 #126,306
From Jan, 1—
Gross from railway....
Net from railway...... *544,782
Net ry, oper. income... #500,866
*Deficit.—~V. 170, p. 486,

1,191,000 1,377,000
#332,468

717,666

.,178,400
#316,964
#691,034

1,242,300
©318,327
©733,296

Canadian Pacific Lines in Maine—Earnings—

July— 1949 . 1948 1947
Gross from railway_... $348,276  $309,067
Net from railway___ 45,208 a
Net ry. oper. income... *13,426 *60,772

From Jan. 1—
Gross from railway..._
Net from raiflway
Net ry. oper, income._._ .
*Deficit~—V. 170, p 491,

1946
$251,171
#36,957
*115,242

3,837,881
889,442
188,963

3,719,237
1,000,273
299,404

3,507,022
953,888
225,873

3,212,174
658,381
#27,483

Canadian Pacific Lines in Vermont—Earnings—

July— 1949 1948 1947
Gross from railway____ 180,565 $207,514 $155,882
Net from raflway #29,759 *9,337 #54,838
Net ry. oper. jncome.... #98.984 %43,530 #111,386

From Jan. 1-.
Gross from railway.
Net from railway
Net ry. oper. income....

*Deficit.—V. 170, p. 491,

1946 -

1,218,644
322,762
737,041

1,189,681
#436,521
“807,402

1,378,593
#321,717
*730,753

915,919
#555,743
*906,581

Canadian Pacific Ry.—Earnings—

Period End. July 31— 1949—Month—1948 1949—7 Mos.—1948
$ $

Gross earnings
Working exps ...

20,251,121 29,816,708 204,486,916 190,646,588
217,549,828 28,051,696 199,797,080 189,045,179

1,701,293 1,765,012

Net earnings

4,689,836
~V. 170, p. 580,

1,601,409

Canam Mining Corp,, Ltd., Vancouver, B. C., Canada—
Registers With SEC—

The corporation on Aug, 29 filed a registration statement with the
Securities and Exchange Commission covering 1,000,000 shares of
common stock, no par value, of which 800,000 shares are to be
offered publicly in the United States only through Israel & Co., New
York City, at 80 cents per share, None of the shares are to be sold
in Canada, The underwriter has an?option to purchase the balance
of 200,000 shares for one cent a share at the rate of one share for
every four sold, There is no firm-commitment for the underwriting
and1 the shares are to be sold by the underwriter on g “best efforts’
basis. i

Proceeds from the sale are to be used by the company primarily

“for exploratory efforts to determine the existence or non-existence

f mineral ore on its properties in quantities sufficient to warrant
commercial operation, £

The company states that the stock should be regarded as partici-
pation in a new venture in a highly speculative field, The prospectus
points out that proving the existence of ore would not result in profit
to investors without additional financing to. erect g’ mill,’ estimgted
to require an additional $1,500,000. Erection of .such g mill, the
brospectus states, is an absolute prerequisite to profitable operations,

Carlisle Cori).—Seeks Dart Truck Firm— :

Furber Marshall, President, on Aug. 29, announced that the corpo-~
ratio . has submitted an offer to acquire all of the outstanding
stock of Dart Truck Co., of Kansas City, Mo., through an exchange
of stock. This transaction will not involve any increase of the au-
thorized stock of Carlisle. Dart- is. one of the leading manufacturers
of heavy “off-the-highway” vehicles.—V, 169, p. 496.

Carolina Power & Light Co.—Earnings—

Period End. July 31— 1949—Month—1948  1949—12 Mos.—1948
Operating revenues .. $2,339,449 - $2,110,975 $28,127,955 $24,379,534
Oper. exps. and taxes-. 1,805,991 1,709,447 21,791,423 18,693,586

Net oper. revenues.... $533,458  $401,528 $6,336,532 $5,685;948
Other' income (net)...... 4,224 31,568 109,719 39,838

$537,682  $433,096 $6,446,251 $5,725,786
174,796 155,326 2,059,027 1,770,601

Net income $362,886  $277,770 $4,387,224 '$3,955,185
Dividends applic, to pfd. stock for the period-. 780,440 780,440

$3,606,784  $3,174,745

Balance
Future Financing Plans—

The 200,000 common shares and 30,000 cumulative preferred shares
which this company expects to sell this month will be sufficient to
finance the company’s construction program' to the middle of 1950.
To complete the company’s scheduled $45,000,000 construction pro-

gram through 1952, the company expects to raise another $20,000,000.

through the sale of securities. According to present plans, the com-
pany’s next permanent financing will take place in 1950 or 1951
and will consist principally of the sale of bonds. The ' construction
program is scheduled to cost $9,000,000 in the last half of this year,
s15%ggo,ooo in 1950, $13,000,000 in 1951 and $8,000,000 in 1952.—V. 170,
p. ’ 7

Celanese Corp. of America (& Domestic Subs.)—Earns.
Period End, June 30— 3 Mos., 49 1949—6 Mos,—1948
$ $ $

Gross sales, less discounts, returns
and allowances ___.__.

Cost of goods sold

Depreciation

Selling, general and admin, exps...

126,683,407
20,291,037
2,482,919
3,438,877

$470,574
289,994

$760,568
586,293
40,240
7,000

1$127,035
Nil

3,774,597 117,066,188
49,680,169 = 69,924,798
5,322,701 4,314,564
7,894,714 8,014,621

$10,877,013 $34,812,205
461,142 474,746

$11,338,155 $35,286,951
1,176,906 988,230
79,590 100,859
3,907,000 13,429,000

$6,174,659 $20,768,862
$0.84 $3.49

Net operating profit.
Other income

Total
Interest
Amort. of debt disct., prem. & exp.
Prov. for Fed. taxes cn income.__._

-Net income
Earnings per share of common stk,
. *Based on 5,514,107% shares cutstanding (after providing for pre-
ferred stock dividends). s i

1This contrasted with net of $6.047.694, or 95 cents per share, in
the three months ended March 31, 1949 and $11,024,933, or $1.86
a share, in the three months ended June 30, 1948,

‘Net from railway..____

""Considerable progress,” Mr, Blancke said, *is being made in effect=
ing operating economies and this, together with increased - production,
should be reflected in future reports.’”

.Partial Redemption—

The corporation has called for redemption on Oct. 1, next, through
operation of the sinking fund, $750,000 of 3% debentures due Oct. 1,
1965, at 101% and interest, Payment will be made at the office of
Dillon, Read & Co., paying agent, 28 Nassau St., New York, N, Y.—
V. 169, p. 2748. %

Central Hudson Gas & Electric Corp. — Seeks FPC
Authority to Construct Natural Gas Pipeline in New
York State—

The corporation on Aug. 25 applied to the Federal Power Com-~
mission for authority to construct a 40-mile pipeline which would
carry natural gas for distribution in Dutchess, Orange and Ulster
Counties, N. Y. The corporation now supplies this area with manu-
factured gas.

The proposed line would connect at Tuxedo, N, Y., with the line
now being constructed by Home Gas Co., and would extend northerly
to Central Hudson’'s gas plant in Poughkeepsie. Estimated overail
cost of the line is $1,700,000, y

The company said that use of gas by its customers is now severely
limited by the high rates for the manufactured gas, and that it
anticipates lower rates with the substitution of natural gas. Estimates
of the company's peak day. natural gas requirements range from
1,800,000 cubic feet in 1951 to ‘2,000,000 cubic feet in 1953.—V, 169,
p. 1664, and V. 170, p. 687,

Central Power & Light Co, —Plans to Refund Bank
Loans With Permanent Financing Later This Year—
8ee Central & South West Corp. below,
EARNINGS FOR 3 AND 12 MONTHS s

Period End. June 30— 1949—3 Mos.—1948 1949—12 Mos.—1948 °
Operating revenues .. $4,976,192  $4,943,812 $19,765,307 $18,668,374
Oper. exps. and taxes.. 3,741,260 1,606,163 14,786,965 13,733,280

81,234,932 $1,337,649 $4,978,342 $4,935,094
653 907 12,478 4,902

$4,990,820  $4,939,996
1,250,354 1,187,649

$3,740,466  $3,752,346

Net oper. income...._
Other income (net)____

Gross income
Int. and other deducts.

81,235,585
291,344

$944,241

$1,338,556
323,444

$1,015,112

Net' income *
—V, 169, p, 2311,

Central RR. of New Jersey—Regains Control—Corpo=
rate Changes Approved—

Federal Judge Guy L. Fake at Newark, N. J., on Aug. 30 dis-
charged this company from reorganization proceedings on the basis
of its new security structure approved by the Interstate Commerce

. Commission on July 27. He entered an order restoring custody of the

property to the company at 12.01 a.m. Oct, 1, 1949,

Roy B. White, Chairman, at the Special stockholders meeting held
on Aug, 29 stated: : :

It is anticipated the new sccurities and cash will be ready for ex-
change for the old securities immediately after Oct. 1, 1949,” Mr.
White stated.

The stockholders, on Aug, 29, adopted a resolution changing the
number of shares and par value of each share of the presently au=-
thorized capital stock, consisting of 300,000 shares of $100 par com-
mon stock, to 460,000 shares of $50 par value, classifying such shares
into 185,000 shares of class A stock and 275,000 shares of class B
stock, and authorizing the issuance-of such class A stock and class
B stock.

The /stockholders also authorized the execution and delivery of a
sixth supplemental mortgage to the genera] mortgage of the company
and the issuance thereunder of general mortgage bonds and non-
interest bearing interest certificates. !

The company’s bylaws have been amended to provide that in 1943
and subsequent years the annual meeting of the company will take
place on the first Monday in December, In 1949, this will be Dec. 5.
By that time, Mr. White continued, the class A stock should have
been issued, and the class A stockholders should therefore be in @
position to make their own choice of the four directors they are
entitled  to elect. : i

Mr. White declared one or more meetings of the company’s directors
will be held. Among other things, the board will be reconstituted to
include representatives of the company’s general mortgage bond-
holders and appropriate action will be taken with respect to the
issuance of the new securities of the company and the payments of
cash as provided for by the plan, See also V. 170, p. 687.

EARNINGS FOR JULY AND YEAR TO DATE
1949 1948 - 1947
$2,939,352 $3,623,477  $3,209,919
181,662 559,249 341,848
*453,037  *136,406 *361,840

1946
$4,074,668
601,485
11,810

July—
Gross from railway..__
Net from raflway._.
Net ry. oper. income_..
From Jan, 1—
Gross from railway._._
Net from railway_..___ 1,669,585
Net ry. oper. income___ *%2,924772

*Deficit.—V, 170, p. 687,

21,871,069 24,524,010
2,586,620

*2,461,246

21,354,408
2,202,487
*2,361,228

26,855,064
2,345,163
*1,483,566

Central RR. Co. of Pennsylvania—Earnings—

1949 1948 1947
$1,289,800 $1,723,373  $1,461,860
354,036 720,783 53,958

Net ry. oper. inco; 548,953 909,075 688,590

From Jan, 1— .
Gross from railway.._. 10,339,417
3,615,560 ,

4,964,169

11,929,319
4,462,447
5,833,832

10,333,983 S
3,726,844 *37,323
Net ry. oper, income... 4,563,552 340,516

*Deficit.—V. 170, p, 491.

Centra]l & South West Corp.— New Financing Com=
pleted and Proposed—John S. Osborne, President, on
Aug. 31 said:

In order’ to meet the current heavy demands for construction,
$12,000,000 of long-term financing was successfully carried out by
two of the operating subsidiaries in the second quarter. On June I,
Public Service Co. of Oklahoma sold at competitive bidding  $5,000,000
par amount of 4.65% . preferred stock, and on June 13 Southwestern
Gas & Electric Co. sold $4,500,000 of 3% first mortgage bonds and
$2,500,000 par amount of 4.65% preferred stock. 1

During the second quarter Central Power & Light Co. borrowed
$1,000,000 from banks, and subsequent to June 30 has increased its
short-term bank borrowing to $2,500,000. It is planned to refund
this temporary borrowing by permanent financing later in 1949.

West Texas Utilities Co. also effected bank loans of $1,000,000 dur~
ing the second quarter.

If market conditions are favorable, Central & South West Corp.
is planning to make an offering of common stock to its stockholders
prior to the end of the year, on the basis of not more than one
share for each ten shares presently outstanding. Proceeds fromn the
sale.of this additional common stock will be invested in the equity of
certain of the ‘subsidiary operating companies for the purpose of

«furnishing additional funds to meet future construction requirements.

The number of additional shares to be sold, the date of offering
and other details of this financing will be announced to the stocke
holders at a later date—V, 170, p. 687. / 3
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Central States Electric Corp.—Common Stockholder
Asks Stay in Reorganization Proceedings—

A common stockholder is szeking to stay further consideration of -

all plans of reorganization of this corporation until the . outcome
°€h pending and potential lawsuits against Harrison Willilams and
others.

Dr. Reynald Chase, a holder of 1,800 shares of common stock, -on
Aug. 24 mailed a motion to the Federal District Court at Richmond,
Va., to stay further consideration of all plants. The motion will
be heard Scpt. 14. ¢

Dr. Chase asserted that full judgments in the lawsuits, plus in-
terest, could add more than $100,000,000 to the company's assets.
No reorganization plan which would be “fair and equitable” to all
classes of security holders can be formulated until the lawsuits have
been prosecnted, or it has been finally  determined that the suits
have no merit, he charged.

The motion by Dr. Chase asserted that substantial recoveries in
the lawsuits would allow full payment on all creditors' claims against
Central States and also clear the way for payment of dividend
arrears on the preferred stocks. In this event, he stated, the company
could be continued as a going concern, with the common stock-
holders in control of the residual assets.

Saul J. Lance, attorney for Central States trustees, in commenting
on the action, said that the trustees have taken the position that
there is no necessity for holding up the reorganization plan because
of the litigation against the former management. Any recovery in
these suits could be treated as contingent assets, to be distributed
la.‘mongdt.he security holders after the reorganization has been effected,

e said.

Central States and its two subsidiary investment companies, Amer-
ican Cities Power & Light Corp. and Blue Ridge Corp., have ex-
tensive holdings of utility and industrial securities. The consolidated
asset value of these holdings currently amounts to $32,500,000, ac-
cording to a company spokesman. >

Central ‘States filed “its original petition for reorganization under
the Federal Bankruptcy Act in 1942, but the pending reorganization
Pproceedings were instituted in July, 1945.—V, 170, p. 687.

Central Vermont Public Service Corp.—Earnings—

Period End. July’ 31— 1949—Month—1943  1949—12 Mos.—1948
Operating revenues ...  $529,596  $495,250 $6,570,346 $5,993,020

Oper, exps. and general
486,320 432,677 5,545,493 5,213,002

$43,676 $62,573 $1,024,853 $780,018
Dr254 Dr192 3,846 591

$1,028,699

Dl 000

Net oper. income
Non-oper, income (net)

Gross income
Int. and other deducts._
Prov. for inc. taxes and
special chgs. equiv. to
estd. reduct. in such
taxes (net)

$43,422
27,409

$63,381

PERVEA]

$780,609

varwid

1,100

$14,883
13,092

7,000

$25,738
13,092

163,100

$543,733
157,102

96,500

$359,796
157,102

Net ‘income __.._ oy
Pfd. stk. div. requirmts,

Balance after pfd, stk.
div. requirmts,

$1,791
—V. 170, p. 395,

$12,696  $386,631  $202,694

Central Vermont

. July—

Gross from railway.....

Net from railway.

Net ry. oper. income.._.
From Jan, 1—

Gross from railway_._._

Net from railway

Net ry. oper. income._..
*Deficit.—V, 170, p. 491,

Ry., Inc.—Earnings—

1949 1548
$795,000  $825,000
142,114 100,442
49,652 198

1947
$789,757
172,106
75,309

1946

*58,222

5,534,000
743,582
97,507

6,075,000
1,177,251
481,273

5,523,214
984,441
266,820

4,409,200
79,831
*593,130

Century Shares Trust—Earnings—

6 Months Ended June 30— 1949
Income—dividends and interest__.. $416,035
Expenses 2 y 43,889

1948
$364,706
34,181

$372,146 $330,525 $296,515
368,913 330,877 301,419

*Before profit on sale of securities of $3,430 in 1949, $33,606 in 1948
and $10,605 in 1947.—V, 170, p, 300,

1947

*Net income
Dividend

Chain Store Investment Corp.—Earnings—

6 Mos. Ended June 30— 1949 1948
Dividends and interest earned $48,172 $50,979
E: 7,374 6,230
1,358 1,494

$39,440 $43,255

1947
$50,473
6,279
1,475

$42,719
16,876

Provision for Federal income tax...

. *Net income to surplus_.__._.___
Preferred dividends 15,459 16,583
Common dividends 49,919

*Before net loss of $64,377 on sales of investments in 1949 and be-
fore net profit on sale of investments of $11,775 in 1948 and loss on
sale of investments of $13,489 in 1947.—V, 170, p. 784.

Charleston & Western Carolina Ry.—Earnings—

July— 1949 1948 1947
Gross from_ railway.._.. $429,822  $385,407
Net from railway 102,578 48,328
Net ry. oper, income... 52,551 19,353

From Jan. 1—
Gross from railway..
Net from railway.._
Net ry. oper. income___

*Deficit.—V. 170, p. 491.

1946
$402,008
64,800
37,479
_. 2,769,428
257,245
6,671

2,991,051
555,173
250,865

2,665,490
491,275
238,434

2,174,474
65,641
*100,754

Chase Candy Co., Kansas City, Mo.—Proposed Note
Issue to Be Placed Privately— 3

The preferred stockholders have been asked to permit the man-
agement to issue $1,250,000 of notes to be pledged by the inventories
and accounts receivable, The company has no other means of financ-
:lmidlts requirements, F, 8. Yantis, Treasurer, said in a letter to

olders.

The company, it was stated, is presently in need of additional
working capital to produce inventory reauired to supply the antici-
pated demand for the fall and winter months. The notes would mature
Dec. 31, 1949, The present bank indebtedness of $1,600,000 also would
be secured by assets nect already pledged.

Two insurance companies which are the holders of the company’s
outstanding 4% debentures -already. have tentatively agreed to waive
indenture restrictions to permit issuance of the notes. This would
be done on the condition that all outstanding debentures and notes
evidencing their shares of new advances shall be secured by a first
mortgage on the physical properties of the company. ;

It is contemplated that a special stockholders meeting will be called
at a later date to authorize the pledging of the physical property
to the insurance companies to secure the long term debt.—V, 170,
Pp. 300. )

Chesapeake Corp, of Virginia—Earnings—

24 Weeks Ended June 19— 1949 1948
Profit after charges $1,318,982  $2,694,067
Federal income tax 569,939 = 1,156,058

Net profit $749,043 $1,538,009
No. capital shares____.___._. LR 462,665 462,665
* Earned per share . L b £ $3.33 -
=V. 170, p. 300, # = @ ¢ b

1947
$3,059,288
1,369,848

51,689,440
462,665
$3.65

$334,803
38,288 "

Chicago Burlington & Quincy RR.—Earnings—

July— . 1949 1948 1947 1946
Gross from railway...- $17,705,331 $21,395,304 $16,938,129 $16,387,177
Net from railway...... 2,757,090 6,604,273 4,967,187 = 4,343,871
Net ry. oper. income.... 658,524 3,111,158 = 1,763,026 2,023,987

From Jan. 1—

Grossg from railway-..- 120,756,366 133,690,920 118,669,422 111,431,408
Net from railway...... 21,745,165 38,987,741 37,749,246 32,186,644
Net ry. oper, income... - 7,004,266 17,375,355 16,848,856 14,983,532

Subsidiary Authorized to Issue Stock—

The Interstate Commerce Commission on Aug, 18 authorized the
Kansas City & Brookfield RR. Co., a subsidiary, to issue $50,000 of
common stock at par ($100 per share) to its parent.

The new subsidiary will use the proceeds for' construction of a
42.58-mile line between Missouri City Junction and Tina, Mo. The
new line will give Burlington trains a new route between Kansas City

- and Chicago, saving 22.35 miles. : :

In connection with the new route, the Burlington road on Aug. 18
was authorized to acquire 16,05 miies of trackage rights between
Birmingham, Mo., and Missouri City Junction from the Wabash RR.
—V. 170, p. 784.

Chicago & Eastern Illinois RR.—Earnings—

July— 1949 1948 1947
Gross from railway____. $2,206,142 = $2,711,088 $2,259,079
Net from railway_.____ 99,363 413,126 248,214
Net ry. oper. income--. 29,477 111,373 25,953

From Jan, 1—

Gross' from railway....
Net from railway.

1946
$2,274,228
318,174
54,206

16,521,759

2,018,925
386,910

*Deficit.—V. 170, p. 492,

18,490,895
3,211,249
1,156,865

16,008,489
2,168,585
315,826

13,704,260
487,951
*1,348,552

Chicago Great Western Ry.—To Drop Plan—

‘The company on Aug, 26 epplied to the Interstate Commerce Com-
mission for authority to drop its stock exchange proposal. The com-
pany sought to offer income debentures and common -stock in ex-
change for its outstanding preferred stock.

The withdrawal move followed, the company said, an adverse hearing
report by an ICC examiner,

“Since the Commission is almost certain to follow his recommenda-.
tions,” the. company added, “it is feit that no good purpose would
be served by proceeding further in the matter.” See V. 170, p, 784.

Chicago & Illinois Midland Ry.—Earnings—

July— 1949 1948 1947
Gross from railway.... $544,310 $846,425 $586,385
Net from railway 123,775 382,006 173,684
Net ry. oper. income__.. 57,897 221,525 99,837

From Jan. 1-—
Gross from railway..
Net from railway..
Net rv. oper, income...
~—V, 170, p. 492,

1946
$615,027
176,040
94,151
__ 4,896,539
1,586,928
842,103

5,120,668
1,013,279
1,092,656

4,445,644
1,432,478
713,252

3,128,087
617,499
309,711

.Chicago Indianapelis & Louisville Ry.—Earnings—
July— 1949 1943 11947 1946
Gross from railway.... $1,482,109 $1,515,878  $1,177,438 $981,221
Net from railway. 36,267 253,419 40,797 73,25(_)
Net ry. oper. income... 69,349 148,335 “132,686 “617,585

From Jan. 1—
Gross from railway....
Net from railway.

Net ry. oper. income...

*Deticit.—V. 170, p. 492,

=~ Chicago Milwaukee St. Paul & Pacific RR.—Earnings

July— 1949 1948 1947 1946
Gross from railway.... $20,057,508 $21,409,320 $18,476,897 $16,729,802
Net from railway. 2,837,656 3,634,274 2,283,847 2,016,576
Net ry. oper. income.- ... 929,326 1,371,082 514,967 451,929

From Jan, 1-— - £ ST
Gross from railway-...

= MNet from railway.
Net ry. oper. income...
ﬁV. 170, p. 784,

10,816,998
2,407,460
1,143,942

10,290,902
1,484,631
386,816

8,477,608 ~ 5,750,291
911,714 369,770
#393,438 - *550,415

134,619,769 139,753,638 126,453,215 110,204,525
14,769,809 20,020,763 23,167,297 = 9,329,110
2,082,875 5,632,215 8,318,264 - 2,819,151

,Lm’Chicago Rock Island & Pacific RR.—Earnings—
' -1949—M0nth——$1948 19497 Mos.--1948
$

Period End. July, 31—
17,058,646 20,267,393 106,605,497 113,014,287
11,655,986 12,689,315 79,085,428 83,090,110

5,402,660 7,578,078 27,520,069 29,924,177
*Net ry. oper, income.. 2,304,640 3,629,601 10,393,198 12,018,090
Net income, 2,100,539 - 3,357,484 38,971,996 10,057,770

*After FPederal taxes.—V. 170, p. 687.

Ry, oper. revenues.
Ry. oper. expenses.

Net rev, from ry. oper.

6 Months Ended June 30—
Route miles in operation
Revenue plane miles flown
Revenue seat miles flown
Revenue pa miles
Operating
Operating expenses

98,432,823
54,935,205
4,576,885
4,284,102

$292,783
90,000

6,120 25,101
281,000 bt LA

65,645,774
-6,016,014
5,342,273

$673,741

reven

Net income from operations 2
Res. prov. for foreign oper. contingencies
Other d i (net)

Federal and- State i

taxes

$267,682
$0.53

Net income $296,621
Net income per share of capital stock.

—V. 170, p. 300.

Childs Co., N. Y.—Hennessy Resigns as President—

The company on Aug. 26 announced the resigx;?tion of John L.
Hennessy as President, effective Aug. 31, 1949. . Hennessy will
remain as a director of the company and has been retained to act
in a consulting capacity.

Kenneth Lalgiarre, Vice-President and Director, who has been with
the company since 1932, will act as chief executive officer pending
the appointment of Mr. Hennessy’s successor,

July Sales Drop 7.23%—

Period End. July 31— 1949—Month—1948 1949—7 Mos.—1948
Sales $1,579,351 . $1,716,033 $11,356,298 $11,862,204

There were 52 units in operation in July, 1949, the same as a year
ago.—V, 170, p. 687.

Cincinnati Gas & Electric Co. (& Subs.)—Earnings-—

Period End. June 30—  1949—3 Mos.—*1948  *1949—12 Mos.—*1948
Gross revenues $13,634,238 $12,372,995 $57,577,851 $£51,031,495
Oper. exps. and taxes_. 11,359,204 10,454,436 47,322,323 42,673,294

$2,275,034
46,522 1,921

$2,321,556 - $1,920,479 $10,423,786
397,107 247,726 1,508,325

Net income $1,924,449 $1,672,754 $8,915,460
Pfd. div. requirements._ 270,000 270,000 1,080,000 1,080,000
: Ealance S ) $1,654,449  $1,402,754 87,835,460 $6,164,519

*Restated to include earnings previously reserved from gas.-and
- electric revenue from within the City of Cincinnati.—V. 169, p. 2640.

$8,358,201
15,351

$1,918,559 10,255,528

. Tevenue.._.
Net oper. rev 168,258

Other income

$8,373,552
1,129,033
$7,244,519

Gross income
Interest and other fixed
charges

Cincinnati New Orleans & Texas Pacific Ry.—Earnings

July— 1949 1948 1547 1946
Gross from™railway:._z $2,808,293 - $3,433,388 = $2,793,224 $2,770,916
Net from railway. 852,239 1,234,704 905,790 800,114
Net ry. oper. income__.. 437,282 751,350 © . 531,320 444,693

From Jan, 1—

Gross from railway.._.
Net from railway_..._.
Net ry. oper, income......
~V, 170, p. 492.

21,754,053
7,160,667
3,914,412

23,253,408
8,174,433
4,828,521

16,634,275
3,685,663
2,031,764,

19,761,408
6,359,422
3,481,256

C. 1. T. Financial Corp. (& Subs.)—Earnings—

Six Months Ended June 30— 1949 1948 1947
iNet earns. after income taxes ... $11,756,851 87,516,216  $3,134,834
*Earnings per common share $3.05 $2.07 $0.88

“After dividends on the serial preference stock, $4 series of 1948
Issued June 1. tStated after all known losses had been written off
and reserves considered adequate against future losses and unforeseen

' contingencies had been set up.

TOTAL VOLUME OF FINANCING, ETC,
Six Mos. Ended June 30— 1849 1948
$

Total volume of financing
and .factoring subsidiaries__
Retail motor vehicle financing
Wholesale motor vehicle fi-
nancing

1947
k]

1,578,581,999 1,545,781,040 1,206,708,726
319,402,467 218,513,756 113,374,745

807,645,272 690,848,584 493,702,
O %, e ; 84 493,702,571

instalment obligations_ 53,376,615 94,626,546 83,162,656
Arthur O, Dietz, President, further announced:

Deferred income and unearned premiums, which constitute a reser-

Xgigrr :gfﬂ{;x;urgsg‘;;rggg ;ﬂ'nings, also increased sharply during the period,
g ,013,! on June 30,
e B 30, 1949, compared with $60,745,126

Consondgted capital and surplus of the corporation amounted to
3;3121';07’%8 on June 30, 1949, compared -with $142,572,671 a year

Receivables of the financing and factoring subsidiaries on June 30,
1949, were at the highest point in the corporation’s history, being
$747,740,372, compared with $655,028,360 on June 20, 1948, : K

Outstanding retail motor receivables increased to $414,043,370 on
June 30, 1949, They were $242,823,320 a year eaiiier. :

Receivables purchased during the first half of 1049 by the C. I. T,
factoring subsidiaries, Commercial Factors Corp., William Iselin & Co.;
Inc., and Meinhard, Greeff & Co., Inc., aggregated $354,345,136, com=
pared with $489,658,319 for the comparable period last year. Out=
standing receivables of the factoring units were $71,531,101 on June 30,
1949, compared with $96,077,532 a year earlier, The report states
that factoring. earnings, while satisfactory, were less than in recent
vears of abnormally high volume in the textile industry,

National Surety Corp. and subsidiary, which operate principally in’
the surety and bonding fields, reported consolidated net premiums
written of $10,500,456 for the 1949 half-year, compared with $10,-
185,162 for the first six months of 1948. Net earnings for the first
six months of 1949 were less than the comparable period in 1948,
Consolidateq unearned premiums on June 30, 1945, were $16,318,451,
compared with $14,194,397 g ycar earlier.—V, 169, p. 1664,

Cities Service Co.—Partial Redemption—

The company has called for redemption on Oct. 1, next, $9,500,000 of
5% gold debentures due April 1, 1958, ot 102 and interest. Immediate
payment will be made at The Chase National Bank of the City of New
York, trustee, 43 Exchange Place, New York, N. Y., upon presentation
and surrender of the called debentures.—YV. 170, p. 194,

Cleveland Graphite Bronze Co.—Acquisition—

The company on. Aug. 29 announced that it has acquired the busie
ness and assets' of Monmouth Products Co. manufacturers and dise
tributors of automotive parts. For some years - Cleveland Graphite
Bronze has ‘owned a substantial stock interest in Monmouth, which
has been the sole distributor in the replacement market of Cleve-
land Graphite’s automobile engine bearings and bushings. '

The purchase price is being determined on the basis of the net
book value of the properties acquired, which include Monmouth's
inventory of parts, two buildings in Cleveland, Ohio, and the com-
pany’s machinery and equipment.

The business will be operated as the Monmouth Products Division.
Monmouth Products top executives will head the division,

The Monmouth line of products, in addition to engine benr!n'ﬁé
and bushings, includes clutch plates and various clutch and chassis
parts menufactured in its own plants. Monmouth products. are -mare
keted through National Automotive Parts Association warehouses , and
jobbers, The company was organized in 1923, ' i

Commenting on the acquisition, John W. Dixon, Vice President and
Treasurer of Cleveland Graphite, stated: ‘We expect the net result
of the deal will be that for an investment of about $2,500,000. we
acquire a business which in 1948 would have increased our sales
by over $5 million and our earnings by 70 cents a share, as well as
placing us in a stronger competitive position.”

The purchase, according to Mr. Dixon, is being finaneed out of

. the company’s cash reserves, “We are continuing to hold govern=

ment4b0nds sufficient to fund tax liabilities,” he added.—V, 170,
p. 784,

Clinchfield RR.—Earnings—

July— 1949
Gross from railway.... - $1,151,167
Net from railway. 268,064
Net ry. oper. income.... 206,715

From Jan. 1——

Gross from railway....
Net from railway...
Net ry. oper. income...
—V. 170, p. 492,

‘Clinton Industries, Inc. (&
6 Mos. End. June 30— 1949 1
Net income after taxes. $1,900,547 #$121,520 $2,305,406 $907,661
Capital shrs. outstdg.-. ., 955,697 748,895 745,215 -. - 730,465
Earnings per share.... $1.99 Nil $3.09 $1,24°
*Loss after credit for carry-back provisions of the Federal income
tax law.—V, 170, p. 395.

1946 ¥
$1,206,866
549,365
465,371

3

1948
$1,607,430

643,644

589,692

1947
$1,112,449
318,563
264,985

7,231,420
2,864,309
2,142,305

9,960,659
3,358,029
2,775,327

11,375,664
*4,5687,742 |
4,096,642

10,062,795
4,612,970
4,098,409

Subs.)—Earnings— = " ~
948 1947 1948 -

Clopay Corp. (& Subs.)—Earnings—
6 Months Ended June 30—
Net income after i taxes
Earnings per common 8hare . ccnen
—V. 169, p. 1988.

Cluett, Peabody & Co., Inc. (& Subs,)—Earnings—

6 Mos. Ended June 30— 1949 1948 1947¢
Net sales $42,252,067 $41,324,126 $27,900,014

Cost of sales & exi:s. (incl. discts. .
42,508,554 38,379,386 25,716,365

and depreciation) oo

#$256,487 $2,944,741 $2,183,649
2,346,253 3,562,652 3,312,546
132,313 141,273 185,455

$2,222,079 ° $6,648,665 $5,681,650
380,545 175,732 195,746
755,551 2,582,953 2,180,000
15,000

$3,889,980 $3,290,904
329,145 118,895
697,465 677,844
1699.602 " 677,844
. $5.09 ' $4.68

1948,
$567,949
$0.79

1949
$186,490
$0.24

Income from sales.
Inc. fr. “Sanforized” royalties, net-
Other income

Total i
Other deductions
Income taxes _. .-
Excess profits tax (

Net income
Preferred dividends
Common dividends
Common shares outstanding:
Earnings per common share
*Loss.—V, 169, p. 903,

"
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Consolidated Edison Co. of New  York, Inc.—LQutputl- ‘Dayton Power & Light Co.~Earnings— e !
Thé company on Aug. 31 announced that local distribution. of-elec+ Period End, June 30~ 19493 Mos.~~1948° . 1949—12 M05.1948 .
* tricity for t»hey week ending Aug. 28, 1949, amounted to 197,500,000 ‘Y ‘Gross -revs, and other ;
kwh,, compared with 196,000,000 kwh, for the corresponding week of income $8,721,729 $7,937,198 $35,707,320 $31,603,166
jast ‘year, an: increase of 0.8%, pe . Oper.. and maint.. 4,931,155 4,967,651 = 21,002,341 19,501,329 |
Local .distribution of gas in the same week amounted to 720,600,000 ;mv- fc:‘h depﬁfclatgz— 519,208 506,424 ' 2,161,844 2,030,413
cubic feet, compared with 672,300,000 cubic feet.in the same week Ee’;?f i(;lcoex;e an Fed- S i T .
of the preceding year, an increase of 7.2%. - U R S0
$1,765,195  $1,295,069

Federal income
- CONSOLIDATED INCOME STATEMENT (INCLUDING SUBSIDIARES) -
Period End. June 30— 1949—3 Mos.—-lfia 19438—-12 Mosf—é%a 280,214 297,944
$

:Colonial Acceptance Corp., Chicage, Hl—Files With
SE

The company on Aug. 23 filed a letter of notification with the
Securities and Exchange Commission covering 60,000 shares of class
A:common stock, par 81, to be offered at $5 per share.- The dssue -
will be underwritten by Sills, Fairman & Harris, Inc., Mason, Moran )
& Co. and Straus & Blosser, all of Chicago; and The Marshall Co.,
Bilwaukee.” The net proceeds are to be used for expansion and the

2,869,582
opening of new offices.

2,246,118 |
2,940,650

2,487,250 -

56,732,902

$5,338,049 -
1,020,094

Colonial Stores, Inc.—Earnings— : 863,872
b ey $63115.240 985,085,623 :
c“ﬁﬁy‘}f,ggiiiseﬁfé? - el sertaln oeeupaney .and 68,964,842 170,310,866
{Selling, general and administrative expens 11'3%[3?3 10,3281338.

Deprec,_ and amortiz. of prop, plt. & equipt...
: 1,902,344

29,194 "

Operating revenues ___.
Operating expenses
Maintenance __
Depreciation .
Taxes other th

eral income i
Fed.- Inc, tax .(est.)....

88,516,863
39,001,713
9,926,404
8,418,750

13,356.4€6
5,047,200

12,766,335
242,079

88,523,579 368,958,797 356,231,221
44,836,993 173,864,747 163,601,160
9,246,529 37,502,519 38,236,744
7,925,000 32,812,500 31,087,861

13,144,937 53,390,349 52,407,949
3,558,500 20,861,300 16,023,400

Net income avail,
dividends -
Pfd. dividends

Net income . available
for common divs.._

—V. 170, p. 493,

$1,384,981
164,067

$997,125
164,067

85,712,808
656,268

$4,474,177
656,268

$1,220,913  $833,058 = $5,055,539 $3,817,908

$2,471,012

fi
‘Operating profit 40556

Qther income

Operating income.:..
Non-oper. income__._.__.

9,841,620
81,019

50,127,382
359,275

48'362:681 * "Delaware Fund, Inc.—Capitalization Increased—
The slockholders on Aug., 30 approved a proposal to increase the
authorized capital stock from 300,000 shares to 1,000,000 sharcs.
They also voted to amend the charter to permit the company to
repurchase its capital stock at prices higher than liquidating value,
but not exceeding the asset value.—V, 170, p. 689,

$2,511,568
100,924
874,400
108,300

$1,931,538

89,212
672,900 -

83,400

Inccme deductions ..
Yederal income taxes o
Stale income taxes (estimated) ... 2

Gross income
Income deduciions:
Int, on long-term debt.. .
Other interes
Special” charg
Int. chgd. to cons

13,008,415

3,655,976
127,905

9,922,639 50,486,657

13,755,220
1,210,612

42,080,111

2,947,224
393,571

11,691,648
1,236,284
2.240,000

678,547

$1,086.025
*Earnings per common share.. oo - $1.52
‘e After payment of preferred dividends. fExclusive of certain occu-
pancy and buying expenses.~V, 170, p. 633,

Net profit -

$1,427,434
$1.98

Delaware & Hudson RR. Corp.—Earnings—

Columbia Gas System, Inec.— Shifts in Fun
Approved by SEC— <
This corporation, its subsidiary, Atlantic Seabord Corp.,

wholly-owned subsidiaries of the latter company, Amere Gas Utilities -

ds, ete,,

and three

Co;, Virginia Gas Distribution Corp,, and Virginia Gas Transmission

Co, (the latter four companies are located in Charleston,
hav: received SEC authorization for
companies, it was announced on Aug. 26,

‘Columbja’ proposes to make a cash capital contribution to

W. Va.)

various transactions by the

Seahoard

of 6,325,000 and to purchase $6,000,000 of 3%% instalment promis-
sory notes of the latter. The proceeds of $12,325,000 would be available

to finance the construction programs of Seahoard’s subsidiaries.

‘Further proposals include: (1) be increase of Seaboard
stock "to' 800,000 shares of common stock, $25 par value,
ekchange by Columbia of 50,000 shares of Senhoard's presen
valte common, stock for 520,000 shares of the new stock; (2)

's capital
and the
t $10 par
a capital

contribution by Seaboard to. Amere of $721,000 by surrender of Amere's
€% income demand notes and purchase of $300,000 of Amere's 3% %

notes; <(3) the increase of Amere’s capital stock to 100,000

shares of

common stock, $25 par “value, and the exchange by Seaboard of five
shares of Amere's presently . ‘'outstanding . capital stock for 46,800
shares of the new stock; (4) capital contribution of $986,000 by
Beaboard to . Distribution by surrender of Distribution’s 6% income

demand loans and the "purchase “of $150,000 of. Distribution’s 3% %

Instalment promissory notes; (5) the increase of Distribution’s capital

stock ~to 60,000 shares of common' stock, $25 par value,

exchange by Beaboard of -10 shares of Distribution’s ' presently out-

standing common stock for 44,000 shares of the new_stock;

and ' the

J

and (6)

the purchase by Seaboard of $3,750,000.0f 3% % notes of Transmission.

«The -companies had requested the SEC not to rule on the

for the issuance by Seaboard of - $6,000,000 of -3%% notes and on
-the reclassification by Seaboard of its-50,000 shares of common stock, .

proposals

€10 par value, into 520,000 shares of $25 par value, but, to continue

the proceedingy as to such pr Is.  These proposals, there!
exenpted from the authority granted by the SEC.—V. 170, p,

Coluinbus & Greenville Ry.—Earnings—
CJuly— 1949 1948 1947
"Gross. from railway. . . $162,151  $159,832  $123,037
Net from rallway_._ 3,693 17,965 13,922
Net ry. oper. income 4,107 6,342 19,285
From Jan. 1—
~Gross from railway.
Net from raiiway...
Net ry. oper. income

“Deficit.—V, 170, p. 492,

961,660
£69,903
148,738

1,119,044
172,648
13,565

1,102,228
- 176,209
108,303

: Cominél;clal Credit Co, (& Subs.)—Earnings—

. 6 Months Ended June 30— 1949 1948 . .
Net income after tuxes $7,861,280  $8,239,835
Harnings applicable to com. stock__ 1,411,280 17,729,335
Esrnings. per common share....___ $4.02. $4.23
+Of Finonce Companies— i
Net i . $3,962,573
916,436,452

0 : $3,251,333.
Volume of receivables acquired 841,517,636
| Of Insurance Compani¢s—' J
Net income .. $1,584,474

19,025,251

$2,609,112

. ance, written 23,145,222
- Of Manufazturing Companies— ' :
Net .i . : ~-= -$1,289,595  $3,404,027
36,556,573 45,786,006

The contolidated net income credited .- (o .2arned -surplus
months ended June 30, 1949,

Net sales

fore, were.

784,

1946
$145,737

26,593

16,812

962,770

120,727
38,875

1947
$3,308,556
2,858,556 -
- . 81,65,

$716,196

688,736,641 ' -

$501,616
14,131,330

$2,090,743
38,824,283 -

for the-12
was $20,784,893, including $4,500,000 non-

recurring items, After payment of dividends on its 3.60% cumulative

breferred -stock, net income

applicable to the; common stock ‘was $8.35,’

€xclusive of -non-recurring items aggregating $2.44 per share.

; Net income from current o
$7,442,542 1

with $4,175,907 on the same date in 1948,
Net income. of' the Insurance Companies” was '$4,715,908 for the 12

-months ended- June 30, 1949. Gross premiums, prior to re

insurance,

Net income._..

- 9,402,375
Earned pef common sh,

0
37

(000's Omitted)
2,387,538 10,002,747
14,124,558 . 55,583,549
2,977,243 14,633,136

2,418,107
14,079,362
2518.695

Sales of elec., (kwh,)._ .
Sales of gas (cu, ft.)..
Sales of stedm (pounds)

34,590,725
82,05

9,942,967
56,519,507
16,322,253

INCOME STATEMENT (COMPANY SEPARATELY),

TWELVE MONTHS ENDED JUNE 30
1949

1943

k $
Operating revenue ... ......_.___._. ---inn 317,126,275 307,415,156 °

Operating expenses
Maintenance _.

Depreciation .

Taxes, other than Fi 2 C
Federal income tax (est.)__..

32,485,332
27,500,000
43,866,553
17,282,000

40,938,984
7 41,263

41,680,247
- 10,430,217

676,704

-Operating income

" Gross income -

Interest on long-term debt

Other int., amoxt, of debt preminm, - disc
and exp. and isc; deductions (nst;

“8pecial charge __- ;

Interest charged to construction (Cr)

Net 1

=31,782,781

Sales of elec, (kwh.) 9,426,169
Sales of ‘gas_(cu. ft.) *45,201,860
. *Representing portion of certain items charged: to surplus
to  estimated
p. 785,

. Crown Drug Co.—New Control—

e
Evans,. Chairman, and C, C.

Mr. Witschner has been electéd President’ afid - General

1,209,455 -+

30,586,125
{000’s. Omitted )

resulting - reduction in- Federal . income . tax.

33,170,913
26,033,861
43,151,862
13,695,000

40,572,862

41,271,136

July—
Grozs from railway.._._
Net from' railway
Net ry. oper. income_._
From Jan, 1—
Gross from railway_.__
Net from railway
Net ry. oper. income...
—V. 170, p. 689,

1949

$3,986,733
589,869
237,116

1948
$4,747,272
902,028
444,972

1947
$4,120,921

877,130

421,920

29,584,053
4,682,935
1,993,074’

34,015,740
7,422,145
-3,843,168

30,302,166
1,257,147
3,495,375

1946

$3,539.256
517,748
305,107

23,116,725
2,816,050
1,355,768 -

-Delaware Lackawanna & Western RR.—Earnings—

July—

- 155,053,406 150,770,658 .. Gross from railway_._ .

Net from railway_._

Net ry. oper.. income._.

From Jan. 1~
Gross- from-railway. ..
< Net from:railway.:
- Net ry.-oper.’ income_ =
—V. 170, p. 592,

1949
- $6,451,440
992,336
392,309

1948
87,691,113
1,825,017
948,637

1947
$6,480,382
1,239,573
579,734

47,896,845 - 52,464,866
8,175,466 11,833,142
~: 3,600,601 ' 5,612,934 -

45,847,185
9,799,704
4,618,076

1946
$5,926,259

746,953

220,029

38,513,144
4,593,737
1,709,636 .

8,417,645+ - Denver & Rio Grande.Western' RR.—Earnings—

705,913
'2,240,000
+6178,547

9,390,558
45,879,014
equivalent:
~—V. 1170,

Control of this company has been purchased by H: .J.7wl'tsrthner
orris Glaser, chain drug operators in Missouri, from Tom' L.
Payne, President of the: firm: ,

Manager, -

succeeding Mr. Payne, while Mr. Evans remains as Chairman, Mr.
Glaser, a 8t. Louis drug chain owner, has been-named a’ Vice Presi- '

dent. Mr. Witschner formerly was General Manager of Katz
~V. 168, p. 2682, - P

Cutler-Hammer, Inc.—Earnings—

. 6 Mos. End. June 30— 1949 1948
Gross profit on sales__ - $4,384,559 $5,132,409
Selling expenses 1,546,223 ~ 1,430,978
Gen. and admin. ex 696,629 565,727 -
Shipping™ expense 428,087 481,406
Prov, for depr. & amort,. . s 7o
Social secur, and:unem-

* ployment’ taxes_ :
Intérest expense..

1947
$5,563,170 .
1,313,893
495,821
495,181

151,864

235,706
5,285 36,817

o

49,600 .

.

Drug Co.

1946
$2,513,818 -
1,152.284

425,628

149,134

g

15,126

" Net pro!ft from 6pel:.

$1,664,019
Other income (misc.).._

$2,649,011 - $2,833,887
48,777

218 . 5,074

.$761,646
18,679"

"Total income. " __
Fed. inc. and misc. inc.
taxes

81,712,796 $2,660,229  $2,838,961

758,000. . 1,087,000 1,276,855

$780,325
320,700

Net profit for period.
Com. shares- outstand.. 659,998
Earn, per com. shave._ $1.45
i *Not stated.—V. 169; p, 2102.

$954,796  $1,573,229
659,998

$2.38

$1,562,106
659,998
$2.37

! Dallas Power & Light Co.—Earnings—
- Period End, June 30— 1949—Month—1949
Qperating reyenues . ___  $1,306,005
Oper.’ exps. ;and taxes. 1,017,374

$868,665.$10,996,329

$459,625
659,998
$0.70

194912 Mos.—1948
$1,149,254 814,319,241 $13,034,762

$9,840,729

B . i * P
Net oper. revenues... . $288,631

& $280,589 | $3,322,912
Other income - 4,920

2,455 20,936

$3,194,033.
5,355

. Gross incoma .. , $3,343,848
Int. and other deducts.. 827,905

$293,551

$283,044
84,776

60,609

$3,199,388
CleTL1g

July—
Gross from- railway... .
Net from- railway__

From Jan. 1—
Gross. from. railway.
Net from railway_._.
/Net ry. oper. income.__
=V, 170. o, 493,

Denver Tramway Corp‘. (& Subs.) —Earnings—
‘Six Montns Ended June 30— :

Net ry. oper. income_-_

1949
$5,076,599
824,141
* 451,694

19487
- 85,521,691
1,337,088
877,606

~1947 -
$4,669,533
1,047,018
558,419

+ 37,037,369
10,706,247
7,044,724

37,843,329
8,048,897
4,369,575

© 31,161,575
6,447,771
3,675,339

1949

Operating rev

.. $3733.917

Operating expenses.
Depreciation

Taxes, other:than-income

2,968,633
451,261

. Net . aperating . income...

Other income

Net income

—— g

$23,866
s 500

524,366
17,191

$7,175

*Deficit.—V. 169, p. 2102,

Detroit Edison Co. (& Subs.)—Earnings— -

‘ Twelve Mos: Ended July 31—

Gross earns, from util. oper

Oper, exp. and taxes -
Bal,, inc. from util.
Other income .

Gross corporate ‘income_.
Deductions from income.._.._.

Net income
Cash divs, paid or decla

Balance, surplus
Net' income per ¢h; of
+€6,997,430- shs.)
—V. 170, p. 203. -

1949

$ $
130,549,592 113,052,104
——-- 112,500,201 98,165,304

1948

290,154

1946

$4,594,391
753,619
431,309 °

30,147,157
3,865,619
1,754,146

1948 .

$3,467,361

2,792,480 -
380,381
292,895

$1,603 .
497
$2,100
10,576

#$8,475 -

1947
$

100,372.916 -
84,595,772

18,049,391 14,886,799
142,130. 299,078

15,777,144
187,792

© 18,191,521
5,355,725

15,185,878
5,445,488

15,964,937°
4,500,299

12,835,797
red 8,395,877

9,740,389
8,395,114

11,464,638
7,823,633

4,439,920 1,345,274
cap, stock

$1.83 $1.39

Detroit & Mackinac Ry.—Earnings—

July—

Gross from railway... .-

Net from railway...
Net ry. oper. incame._.

From Jan. 1—

Gross from raflway.._.

Net from raflway..:

Net ry. oper; income.__.

—V. 170, p. 493,

1949
$139,931°

47,494

26,527

. 1948

$193,353
94,089 -
55,508

1947
$144,053

26,426

14,855

988,546
399,231

1,024,899
7337,927¢
196,811

1,241,737.
562,685
340,032

216,466

3,641,004
$1.64

1946
42,199
-27,125-

713,638
152,913
63,887

were $42,082,628. Reserves for unearned bremiuns on June 30, 1949.
were $26,316,891, compared with’818,151,143 on the some ‘date in 1948.

' Net ‘income of ‘the Manufacturing Companies was $4,126,442 for:

Net income a3
Transfd, to surp. res. .

-$208,775
8,765

.$222,435
53,231

- $2,515,943
305,850

$2,528,270

“'esa951 < ~Detroit Toledo & Tronton:

RR.—Earnings—

the 12 months” ended ‘June 30, 1949,
<V, 170, p, 591 o by T

Commonwealth Edison_ Co.—Weekly -Output—
Electricity oqutput of Commonwealth Edison Compény and

Net Sales were $81,210,836.

A

-associated

iompanles. excluding sales to other electric utilities, . for week ended

ug. 27, 1949 showed a 1.3%

decrease from the corresponding week:

! Bal, transfd, t¢® corp. o
earned surplus $200,020  $169,204

o r k $2,210,093
Dividends applic. to outsidg. 4% % pfd. stock.

1334,935
$1,875,158

Balance, ...

—V. 170, p. 493.

$1,843,319
334,935,

$1,508,384

July—
Gross from railway.._ .
Net from railway

Net ry. oper. income...

. From Jan. 1— 2
Gross from railway.__.
Net from.railway—-__-
Net ry. oper. income._.
V. 170, p. 493.

= .-3,457,165 -

1949
$1,146,555
269,454
- 107,817

1948 1947

- $1,233,650 - $974,797
523,661 . 357,909
302,880 194,181

7,755,972
. -3422)016
1,840,748

8,881,739
3,465.784
1,831,991

9,138,522
1,747,974

1946
$7178,656
235,345:
136,645.

5,252,797
1,448,599
749,661

Dana Corp.—Infringement Charged— .. .
: This corporation, which operates the Spicer Mfg. division in Toledo,:
Ohio, s charged with infringing upon' three :patents for clutch plate
inventions in a suit filed on Aug. 25 in Federal .Court- at ‘Toledo.

The petition, filed by the Detroit Trust Co. and the Borg-Warner
Corp., Chicago, asserted the Dana Corp, is manufacturing, using and
marketing clutch plates equipped with the inventions, The *plaintiffs,
according fo the action, also have filed a similar suit against the
corporation and the Joint Clutch and Gear Service in the Detroit
Federal Court. . £ s s “

An injunction to prevent further manufacturing and use of the in-
ventions, and an accounting of profits is sought.
. The parts. involved are not being:manufactured In_the Toleda plant)
& spokesman for the-law firm of -Owen. -and Owen, which filed the
suit, asserted. The corporation’ employs. the inventions in operations
in its Fort Wayne, Ind., plant.—V, 170, p. 301, A

4 year ago: Following are the kilowatthour output  totals of the
past four weeks and percentage comparisons with 1948; "* ' -

Week Ended— % 1949 .. -1948 - 4 Change
27 225,046,000 228,102,000 -—-l.g

224,076,000 - . 219,963,000 9

5

5

" Detroit & Toledo Shore Line RR.—Earnings—

July— 1949 1948 1?4’7
Gross from railway____ $284,717 $489,332 $363,173
Net. from ‘railway__. 116,916 228,205 142,431
Net ry. oper: income___ 22,599 77,266 40,434
* From Jan.1—

Gross- from railway__. .
Net' from railway

Net ry. oper. income.._
—V. 170, p..493.

1946
$342,121
119,914
25,203

225,866,000 216,098,000
‘212.157,000 ' 208,969,000

+1
44,
+1

3,667,388
1,682,620
591,726

3,854,010
1,952,780
644,717

3.310,369
1,621,537
560,650

2,306,686
897,605

" Commonwealth & Southern Corp.—Weekly Output— 215,807

. ‘The weekly kilowatt-hou
of ‘this corporation ad

Diced Cream of America Co.—Delivery Ruling— :
‘! The Uniform Pracfice Committee of the National Association’ of
Securities Dealers, Inc., District No. 13 on Aug. 30 announced:

All “when-distributed” contracts in the capital stock, par $1, shall
be settled cn Sept. 6, 1949.
: All contracts on and after Sept. 1, 1949, shall be regular way un=
less otherwise specified.—V. 169, “p. 1560.

Connohio, Inc.—Calls 5% Bonds—

The corporation has called for redemption on Oect, 1.‘ 194 vall -of
the $162,600 outstanding Distribution Terminal Warehousa 9Co. 20~
P , due-Jan, 1, 1956, at 100 and interest, Pay-
aent will be made at the Central Nationa] Bank of Cleveland, trustee;
123 West Prospect Ave., Cleveland,” Ohio.—V. 166, p. 2566. .~ .

Decca Records, Inc. (& Subs.)—Earnings— .
. -8ix Months Ended June 30— : ’ 1949 | 1948 -
Net earnings after charges and taxes____ *$390,647  $427,212 -
fEarnings per share o $0.50. - --8055 aaell : E o 5 .
;. “Alter provision of $239,429 for income tax. {Based on 776,650 Dllstrlbutlop Terminal Warehouse Co.—Bonds Called—,
shares of ‘capita] stock outstanding.—V, 170, p. 203, . 5 - See Connohio, Inc, above—V. 165, p. 537. o U8 S P
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Dome Mines, Ltd.—Earnings—

6 Mos, End. June 30— 1949. 1948
Bullion produced. $2, 612 490 $2,686,003
1Est. accrued benefits__ 108,331 00
Non-operating income.. 241,661

1947 1946
$2,754,444  $2,706,859

257,507 355,493

$3,011,951 $3,062,352
1,679,797 1522614
4,017 . 9,222
276,756 381,716
39,000

Net income 5669,413 ".$802,174  $1,021,382 $1,109,799
*Earnings per share.__ $0.34 $0.41 $0.52 $0.57

*On the 1,946,608 shares of common stock, {Under The Emergency
Gold Mining Assistance Act.—V, 169, p. 2208.

Dow Chemical Co.—Outlook, etc.—

Leland I. Doan, President, on Aug. 24 declined to predict what
this company’s sales might show for the current year other than
to say he feit they would be “‘good.” In the year ended May 31, 1949,
sales and earnings set new highs for the third consecutive year.

Mr. Doan called attention to Dow’s long term debt of approximately

$65 000,000 which, he said, might be- considered by some investors
as “more than is 'desirable.” This debt, he explained, was nececsitated
by the rapidly expanding nature of the chemical business. Interest
and terms of repayment are reasonable and not burdensome to the
company, he declared. He cited current construction projects as evi-
dence of the company's optimistic view of business conditions,
., The company has a plant near .completion at Pittsburg, cCalif.,
where it expects to synthesize methionine, one of the essential amino
acids,” cheaply enough to permit its use in animal and poultry feed
supplements. It has also announced that constructicn of a $5,000,000
ammonia plant at Freeport, Texas, will begin about Jan. 1.—V. 170,
D. 1785.

(Allen B.) du. Mont Laboratones Inec, — InJunctlon

Denied—
" Under a ruling by Justice Henry Clay Greenberg in the New York
Supreme Court, R. H. Macy & Co., on Aug. 30 had the green light
to continue advertising and ' selling Du Mont television sets at
cut-rate costs,

Judge Greenberg dismissed on Aug. 29 a motion by Du Mont. to
restrain  Macy's irom selling the sets at prices below which the
manufacturer considered fair and proper.

“Plaintiff covld easily have protected its pcsition if it desired to
do so by the 5lmple process of price-fixing the merchandise under
the Fair Trade Act,” the Court said.—V. 170, p. 785.

« 256,109

$3,032,112
1,983,124

© 54,107
192,708

Total income
Oper. and gen, cost..
Depreciation
Reserved for inc. taxes.
Outside expl. expend._.

$2,962,482
2,111,089
70,384
111,596

'Duluth Winnipeg & Pacific Ry.—Earnings—
July— 1948 1547
Gross from railway ___ $347,200 $288,100
‘Net from railway... 63,151 65,267
Net ry. oper, income.__ 4,221 18,402

From Jan. 1— ’
Gross irom railway_..__ 2,044,200
Net from railway._._ i 503,891
Net ry. oper. income.._ 106,966

°Defn31t —V. 170, p: 532;

. Eastern Natural Gas Co, of Richmond, Va,.——Plans to
Finance Construction of Gas Transmission Line—

It was announced on Aug. 24 that this company has filed an appli-
cation with the Federal Power Commission asking authorization to
.construct a 165-mile natura}l gas transmission line extending from
the vicinity of Stanardsville, Va,, in a southeasterly direction to the
‘Norfolk, Va., area, Estimated overall cost of the project. is -$5,940,000.
: The company which also-is proposing to. build lateral lines ex-
-tending from the proposed main line to market areas along the
route, was recently organized for the purpose of constructing the
Vlrginla pipeline project.

According to the application, the company would receive its natural
‘gas requirements from a connection with Virginia Gas Transmission
Corp.’s system ot the western terminus of Eastern’s proposed line, and
-from Trans-Continental Gas Pipe Line Corp. at a point where the pro-
posed Eastern Line would cross Trans-Continental's Texas-to-New
_York line, now under construction.

The company proposes to finance the project through sale of debt
securities and common stock.

254, 1057

1,926,800
138,303
©224,536

1,466,500
122,981
#191,082

2,629,000
672,419
139,111

Three ' other applications which propose, among other things, to

transport and sell natural gas for resale in Richmond and Norfolk,

. are now pending before the Commission. FPC recently consolidated
proceedings .cn these applications, - filed “by: Commonwealth Natural
Gas Corp., Virginia Natural Gas Co., and Piedmont Natural Gas Corp.
and fixed Sept. 14 as the date for hearing.

Eastern Utilities Associates (& Subs.)—Earnings—

Period End. June 30— 1949-—Month—1948 1949—12 Mos,—1948
_Operating revenues ... $1,241,630 $1,245,135-515,671,344 $14,842,636
Oper. exps. and taxes._. 1,090,982 = 1,126,776 13,945,107 13,468,200

$150,648  $118,359 $1,726,237 $1,374,435
48,428 51,130 538,611 573,226

$199,076 - $169,489 $2,264,848
36,394 31,940 433,091

Net income $162,683  $137,549
Pfd, div. reqts—ABlackstone Val. G. & E. Co...
* Appiicable to minority interest.

Utility oper. income..
Other income (net)._..

Gross. income ..

$1,947,661
Deducts. fr. gross inc...

382,683
$1,564,978
17,652
20,992

$1,466,334

$1,831.757
77,652
25,730

Applicable to E. U. A $1,728,376
Eastern Utilities Associates—

Earns, applicable to E. U. A, (ag above)

$1,728,376
Non-subsidiary income

263,350

$1,991,726
164,323

$1,466,334
232;368

$1,698,702
188,662

$1,510,040

Balance
.=V, 170, p. 493.

Eastman Kodak Co.—Unit to Build New Plant—

The Tennessee Eastman Corp., a subsidiary, announced on Aug. 25
plans for building a-plant near Longview, Texas. James C, White,
President, said the new: plant will manufacture basic raw .materials
needed for use in the Kingsport,” Tenn., operation,

Construction of the first manumcturing unit at Longview will start
as soon. as engineering designs are completed, Mr. White said, with
initial operations expected to start in late 1950. —V._ 170, p. 689,

$1,827,403

Easy Washing Machine Corp.—Earmngs——
Six Mos. Ended June 30— : 1949 1948~ 194
* Net sales $11,881,281 $22,228, 286 $16. 012 063
- Profit. before taxes, etc 552,983 2,785,056 12,038,837
Federal income taxes (est. 205,000, . 1,225,000 -835,000
Prov. for future:decline in. inven- FNTTA :
tory. prices ____ 90,000 30,000
2 - : ,763

Interest, paid
834'7 983 $1,470,056  $1, 170 0’75
$0. $2.94 .34

Profit transferred to earned surp.
. “Earnings. per share..

. Earns,

. Net ry, oper. income...

; Sept. 21,

Pfd. stock div. requir...

.Gross from. railway____

“ Net ry. oper. income_;

El Paso Electric Co.—Earnings—

. Period End. June 30—, . . 1949—Month—1948
Operating revenues ___. * $472,824 $437,027
Oper. rev. deducts..—--_ .- 359,147 338,746

$113,677 $98,282
1,834 3,920

$115,5610  $102,202
21,685 15,477

Net income $93,825 $86,725
Preferred cividend requirements

1949—12 Mos.—1948
$5,631,891 $5,095,762
4,209,782 = 3,823,768

$1,422,109 | $1,271,994
21,169 44,420

$1,443,278  $1,316,414
151,398 182,818

$1,291,880 $1,133,596
67,500 67,50

$1,224,380 ° $1,066,096
$3.21 $2.79

Utility oper. income..
Other income (net)-_..

Gross income
Income deducts. (n

Balance applic. to- common stock and surplus
Earnings per share—381,994 shares

Seek To Issue Debentures to Insurance Firm—

It was announced on Aug. 23 that this company has asked the
Federal Power Commission to authorize the issuance of $2,500,000 in
3%% deebntures, to be dated Sept, 1, 1949, and to mature Sept. 1,
1969,

The company proposes to sell the debentures to John Hancock
Mutual Life Insurance Co., at $1,006.70 per $1,000 face amount, or
at a total of $2,516,750 plus accrued interest tfrom Sept. 1, 1949,
Proceeds of the issuance would be used to repay a short- term bank
loan of $1,465,000, and to help finance past and current construction,
according to the apphcatlon —V. 170, p. 396.

El Paso Natural Gas Co. (Del) (& Subs.)—Earnings—

Period End. June 30— 1949—Month—1948 1949—12 Mos.—1948
Operating revenues _ $2,176,878 $1,679,996. $25,691,270 $15,875,523
Oper. exps. and taxeo - 1,597,703 956,574 ,153,509 . 8,369,616
‘Explor. & devel. costs__ 642 671 16,741 7,636

$9,521,020 $7,498,270
175,632 87,718

$9,696,551 - $7,586,048
2,108,042 - 823,872
2.339,874 2,029,635

$5,248,635  $4,732,542
3,750 383,198

Balance
Other income ...

$578,533
46,786

$722,751
2,881

Total income
Income ceductions .
Federal income tax

$625,319
269,721
83,197

$272,402
34,479

$725,632
127,033
224,328

$374,271
34,479

Net income

Balance for com. divs.
~-and surplus
~—V..170, p. 785.

$237,923 - $339,792 $4,834,885

Electric Storage Battery Co. (& Subs.)—Earnings—

6 Mos, End. June 30— 1949 1948 1947 1946
Net profit - $669,569 *$1,865,987 $2,608,415 $1,533,940
Shares outstanding. 907,810 907,810 907,810 907,810
Earnings - per share ._. $0.74 $2.05 $2.81 $1.69

“After setting aside additional reserves. of $1,000,000 from earnings

.to provide for a possible decline in inventory values in view of the
advance in the price of lead.—V, 168, p. 1693.

Eigin Joliet & Eastern Ry.—Earnings—

July— 1949 1948
Gross from railway__.. $3,312,320 $3,669,910
Net from railway._.__.. 568,533 1,356,715
Net ry. oper, income... 141,856 603,897

From Jan, 1—

1947 1946
$2,855,478  $2,524,611
892,791 674,291
388,575 460,832

217,707,690
10,530,211
4,473, ’756

26,340,301
10,231,346
4,257,354

21,998,989
8,208,310
3,230,111

13,638,468
1,640,550
#107,509

Net from railway-_

¢Deficit.—V, 170, p. 593.
? N —
Empire District Electricf Co.—Earnings—

Period End. June 30— 1949—6 M0s.—1949  1949—12 Mos.—1948
Total gross oper, rev... $3,643,963 $3,443,760 $7,253,446 $6,629,402

Production and distribu-
tion expenses. 1,036,811 1,065,873 2,287,398 = 2,258,512
General, - adminis.
- misc, expenses-__ 487,338 438,986 952,518 842,325
384,355 172,534 648,916 405,907
413,730 367,200 782,498 699,705

Maint. and. repairs..
Depreciation

297,979 653,917 598,576
291,482 448,463 433,540

Taxes, other than in-
$809,706  $1,479,746  $1,390,837

and

come taxes.
Income taxes

319,579
229,935

$7562,215

Net oper. revenue....

- Other income 572 4,037 1,761 8,893

Total ' income
Int. and otner chgs....

$752,787
264,407

$488,380

$813,743
256,106

$557,637

$1,399,730
449,391

$950,339
$2.16

1,481,507
549,926

$931,581
$2.10

Net income.
per common share
~—V. 170, p. 493. ,

Erie RR.—Earnings—
July—- 1949
Gross from railway.... $11,791,151
Net from railway... 1,168,475
Net ry. oper. income... 61,421

From Jan. 1—
Gross from railwgy__._
Net - from railway__.___

1947
$11,812,722
1,943,859
497,429

1946 -
$11,107,535
1,495,179
147,194

$14.491,033
3,501,970
1,494,085

87,596,676
14,867,020
5,354,158

99,826,875
24,337,153
10,118,023

69,114,935
6,544,466
#1,365,631

85,235,159
17,384,922
6,080,787
“Deficit.—V. 170, p. 493.

F.A.R. Liquidating Corp.—Meeting Adjourned— ‘

The special: meeting of stockholders which had- been set for Aug. 29
was again postponed, due to lack of sufficient proxies, this time until
‘It will . be: held prior to the annual .meeting scheduled for

. that day.

This company was formed. to carry out the dissolution of the Farns-

. worth Radip & Television Corp, after its acquisition- by the Inter-

 Other “income

: Interest -and- other charges (net)--

“On combined outstanding class A and class B common. stock—

V 170 P. 204

Edlson Brothers Stores, Inc. (& Subs )—Earmngs__

Six Mos. Ended June 30— 1949 1948 1947
. Net sales
. Net profit before Federal taxes..... - 1,912,334
Prov for Federal Laxes 760,000

2,042,166

2,397
800,000

Net profit $1,152,334
Preferred dividends -paid 134,768
Common dividends paid____ 506,546 631,923

$511,020 . $472,362
$1.21 $1.31 $1.56

$1,242,166

$1,452,397
137,881

138,125
631,167

Balance to surplus
. Earnings per common share
—V. 170, p. 690.

«

figitized for FRASER
R0 //fraser.stlouisfed.orgl

900,000 -
. ‘Net income belote Fed-

i
$683,105

. . Tons
$37,989,749 $36,899,928 $33,549,444 -

national Telephone & Telegraph Corp. ~—V. 170, p. 105,

Fall . River Electric Light Co.—Earnings—

-6 Months Ended June 30— , ; 1949 1948’
Gross operating revenue_ ... .. ok B o .-$2,290,643 - $2,291,651
106,717 119,567

$2,397,360  $2,411,218
1,948,769 - 2,010,624

- $448,591 . . $400,594
33,051 31,602

- $368,992

‘Total 'gross ‘earnings
Operating expenses and taxes

Balance ‘before cnpi(:a{ éhargés

Balance for dlvldends and surplus $415,540

—V. 169- p 2209.

Federal Mmmg & Smeltmg Co.——Earnmgs——

~~Period-End. June 30— 1949—3 Mos.—1948 1949—6 Mos,—1948
of ' concentrates . 5
-produced . 17,213 13,808 35,090 . 27,518
Tons of- shipping prod—
ucL produced by les- g
1,313 -

$208,182
' 5,000

$173,182

1,155

$713,535
185,000 415,000

$528,535 $1,192,949

2,690

eral income tax

Federal income tax_.__ 330,000

*Net income

V. 170, p. 302

"Net sales

$4,349,344

‘Divs. on pfd. stock of subs. consol,

. Federal taxes on: income. (est.)..—..

“in the income of Southern Paperboard Corp.,
_income of which was $397,899 for the six months ended- June 30, 1949,

"+ Other - income 927,848

- Selling, admin,, gen. exp.

o Interest _o oo

——V. 170, p. 304

$937,005 -
* After depreciation, but before depletion and year-end adjustments.— .-

Flintkote Co. (& Subs.)—Earnings— ‘

.. Period— ——16 Weeks Eded— —28 Weeks Ended—
July 16,'49 July 17,'48 July 16,'49 July 17,’48, i

-~ -~ $20,668,665 $25, 299 553 333 505,/ 953 $42,840, 923

Net inc. after charges.; 2,780,330. 4,092,453 4,029,754 6,681, 838

Fed., State and foreign
1,159,848 1,620,087 1,683,400 2,648,764

Net profit.
Com, shs. outstdg. 1,257,935
Earns, per com. share_. $1.19 $1.87 $3.04

. According to. Mr. I, J, Harvey, Jr., President: “Sales and profits '
during the first half of 1949 were adversely affected by both a work
stoppage at the Quebec asbestos properties from Feb. 25 to June 25,
and ‘at the insulation board products mill at Hilo by ‘the continuing
dock strike in Hawaii which started on May 1."—V. 169, p. 1990,

$1,620,482 $2,472,366 $2,346,354 $4,033,074

1,257,935 1,257,935 1,257,935
1.7

Florida East Coast Ry.—Earnings—
July— 1949 1948
Grosg from. railway_... $1,355,486 1,731,733
Net from railway.._ 256,897 #15,682
Net ry. oper. income___ #588,997 *163,349

From Jan, 1—
Gross. from railway....
Net from railway
Net ry. oper, income...
*Deficit.—V. 170, p. 493.

1943
$1,611,4¢:
235

24,49

1947
$1,695,184
170,118
389,905

18,450,170
3,811,391
1,984,139

16,881,800
3,201,344
1,207,753

16,243,70.
12,133,712
2,362,86.

16,932,441
3,305,820
700,230

Fort Worth & Denver City RR.—Earnings—
July— 1949 1948 1947
Gross from railway____  $1,720,759 $1,785,558  $2,046,071
Net from railway_._. 0,130 722,016 1,084,834
Net, ry. oper. income___ 447,280 377,191 599,725

From Jan, 1—
‘Gross from railway__..
Net from railway..
Net ry, oper. income_.__

—V, 170, p. 493.

. 1946
$1,226,125
417,50
326,60.

8,065,655
2,326,906
1,144,784

6,879,0°t
1,071,96:
488,7%

9,080,340
2.482,157
1,211,366

9,289,946
2,528,999,
1,241,429

Fundamental Investors, Inc.—Earnings—

6 Mos, End. June 30— 1949 1948 1947
Total income... $925,344  $676,030 «  $388,422
Expenses 116,242 . 100,500

1946
$235,60, "
' 86,23,

*Net income.. $809,102 $575,506 © $307,582  $149,42° -

Cash dividends_ 743,101 594,293 357,736 '1149,4I¢
*Before net profit on sales of investments of $81,017 in 1949, re,
Joss“of $113,565 in 1948, $92,753 in 1947, and profit of $1,482,438 i
1946, #Not including dividends of $133 246 charged to pmﬂt and lm,
on sale of investments.—V. 170, p. .

; v

(Robert) Gair Co., Inc. (& Subs.)—Earnings— . .-
Period— Quart. End, —6 Months Ended—
+ June 30,'49- June 30,’49 June 33,’4 .
$9,480, 853 $18,934,932 $23,528, 0237

,096,678 . 2,632,059 - 4,333,506
255,502 502,314 462,91 <
9,750 19,500 19,50« s’

Net sales to customers (U. 8.)_.___
Income before deduct. shown befow
Depreciation of buildings and equip,

Income-from U, S. operations be- :
fore interest on,notes, and esf.
Federal income taxes

*Income of Gair Co. Canada Ltd, &

subsidiaxies . ... _______. ;

831,426 $2,110,245  $3,851,064
337,238 668,351 602,86t

£1,168,664 $2,778,596 54.,453,9'771‘>
Intexest on secured and senal notes 84,265 171,611 < 180,0€5 -
281,000 747,000+ 1,411,00¢

$803,399  $1,859,985 $2,862,91:"
89,644 179,288 179,208,

Income applicable to com, stock. . $713,755 $1,680,697 $2,683,62C
{Earnings per common share -$0.40 $0.94 $1.51
*After estimated: Dominion and Provincial taxes on income anc
preferred dividends. {Based on 1,779,888 shares cutstanding.
NOTES—In preparing: its annual consolidated financial statement,
the companf"s policy is to include all subsidiaries of which the com-’
mon stock is wholly owned by the company, except Gair Co. Canada
Ltd. and. its- subsidiaries,

Income for' the .peridd.... . __.
Preferred dividends. for the period_. '

This ‘policy- bas been followed in the fore.”

- going interim statements except that the interim earnings of Gaiz

Co, Canada Lid, and’its subsidiaries have been set forth ou the bama
indicated and except as hereafter set forth,.

The above statement does not reflect this corporation’s 60% interest
the consolidated. net’

On June 1, 1949, the company acquired for $500,00¢ cash all ‘of
the common stock of Fibre Eoard Container Corp., which operafes

" container plants at Richmond end Mamnsvllla, Va, Said- corporatig.*
~also has outstanding $500,000 of 3% %
.June'l, 1959 and 81,000 shares of preferred stock entitled to annus

purchase money notes, duc¢

cumuh\tive dividends of 90c¢ per share. The notes and preferred stoei
have earnings sinking funds aggregating 50% - of net earnings (less
preferred dividends) for the retirement of noles at par and preferre.
stock at $20 per share. Pending. the completion of an appraisal o'
th properties of said corpoxation, it is not planned to include the’
results of its operations in xeports to stockhLolders~—V. 169, p. 186,

General Foods Corp. (& Subs.)—Earmngs-— . .
Period End, June 30— . 1949-—3 Mos.~—1948 19496 Mos. ——ma i,

3 $ 3 3
112,578,513 104,539,902 240,381,373 224, 567,42
~ 448,358 1, 482 500 1,142,153

104,.988,260 241,863,873-225,70D, 55"
80,088,792 183,232,400 1173, 3&3.486

15,465,199 35,207,120 29, mml
181,100 365,480 . 339,203
3,510,784 8,650,656 . 8,180,199

5,742,385 14,358,217 13,897,561
215,480 426,805 . 432,023
2,787,731 6,969,329 5,575, 463
$0.99 $2.50 $2.41

Net sales

113,606,361
84,824,319

17,640,503
181,286
4,095,833

Total income __
Cost-of sales_.

& other; charges_.....
Fed. & foreign taxes__
Net prom
Divs. on pref, stock

Com, dividends .
Earns. per com. sh

6,764,420
212,397
2,781,132
A $1.18

General Pubhc Utilities Corp.—Rights— oot

Contingent upon effective regxstrntion under the Securities Act 'of
1933, and the making of an offer by the corporation, holders jof
contmon : stock. of record at.the close of business on September &,
1949, or. such.later date on which such registration becomes effective,

" shall have the rlght to.-subscribeé for common stock, of no par valuc,

of : Rochester Gas & Electric Corp., to the extent of one share for
each ten shares of common stock of General Public Utilities Corp.
held, The' subscription. price. is. to- be ' determined shortly before the
offering is made. If registration becomes effective on Sept. 8, 1949,
the rights to subucrlbe will expire at the close of business on Sept 30
1949,

The. New York Stock Exchange directs, -subject to the offering be~

i ing made,, that General Public. Utilities Corp. common stack be not
1,911 .
$1,607,940 . §1,267,005 |

quoted ex-rights until  further notice and that al1 certificates. de-
livered -after: the- record date-as ﬂnally fixed by the corporatlon must
be accompanied by due-bills,

Divestment . of Rochester Gas Holdmgs Approved by
SEC—Stockholders to Receive Rights— = -

See Rochester Gas & 'Electric Co. below.—V. 170, p. 786.-
Subscription warrants may be exercised through J. P. Morgan & Co..
Incorporated, 23 Wall- 8t., New York, N. Y.
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Offering Effective Sept. 8—

The a.ecwors have fixed Sept. 8 'as the effective date for the
offering o1 845,000 common shares of Rochester Gas & Electric Corp.
to GPU common stockholders.

The -offering will be at the rate of one share of Rochester Gas for

eac.. ien shares of GPU common held at the close of business Sept.
8 wau will expire 8ept. 30.
. loe sale will be handled through a nationwide group of participating
securities dealers, who will receive a iee per share for their assistance
in soliciting subscriptions, Pirst Boston Corp., Lehman Bros., Wertheim
& Co. and Merrill Lynch, Plerce, Fenner & Beane will act as dealer-
managers for the orfering. 5

‘I'ne oufering price ana other details of the sale will be determined
by the company at the time of the offering, it was announced.

Weekly Electric Output— -
The eleciric cutput of this corporation for the week ended Aug. 26,

1949 amounted to 113,474,595 kwh., a decrease of 2,832,495 kwh., or

24%, from the corresponding week of last year~V. 170, p.-786.

Georgia & Florida RR.—Earnings— !

(Including Statesboro Northern Ry.)

Period End. July 31— 1949—Month-—1948 1949--7 Mos.—1948
Railway oper. revenue._. 2216,995 292,054 1,618,162 1,603,247
Railway uper. expenses 229,695 238,546 1,666,115 1,457,402
Rallway Tax Accruals—

Advalorem & miscel.. 6,638 6,472 46,466 45,304

Fed.- _railroad taxing

Act 1937 7,932 60,168 49,246
raliroad unem- 5
ployment Insurance
Act of 1938
Equip. rents (net Dr)..
Jt. facil. rents (net Dr)

8,448

657
12,256
1,905

690
17,392
1,872

$19,149
1,600

$20,749
240

4,952
94,162
13,489

*$267,189

19,201
91,000
14,182

“$13,087
13,455 14,615

*$253,734  *$58,472
1,638 1,592

*$255,372 *$60,064

*$42,604
1,723

*$40,881
244

Net ry. oper. income.
Non-oper, income

Gross income ...
Deducs, from income....

Surp.. applic, to inf.. *$41,125 $20,509

*Deficit,
~—~Week Ended Aug. 21—
1949 1948
$63,260 $60,260

—Jan. 1to Aug, 21—
1949 1948
Oper. earns. (approx.). $1,856,935 $1,827,057
6.

~V. 170, p. 78

Georgia Southern & Florida Ry.—Earnings—

July— 1949 1948 1947
Gross from railway..._ $585,112  $497,517
Net from railway.... 151,611 66,812
Net ry. oper. income... 41,166 19

From Jan. 1—
Gross from railway._.. 4,288,603 3,608,549
Net from railway... 1,132,355 667,132
Net ry. oper. income... 323,258 281,415
-V, 170, p. 494.

1946
$435,159
57,657
3,557

3,273,700
573,352
163,539

$503,698
110,006
« 5,082

4,206,192
1,176,698
276,665

Grand Trunk Western Ry.—Earnings—
July— . 1949 1948
Gross from railway___. $3,917,000 '$4,106,000
Net from railway. 684,504 647,641
Nef ry. oper. income... 270,521 ' 313,751

From Jan, 1—
Gross - from railway.... 27,443,000 28,622,000
4,481,713 - ' 4,146,024

Net from raily,ay
1,841,423 1,614,351

1947
$3,512,000
408,202
18,365

25,552,000
5,131,070
2,279,176

1946
$3,213,000
350,599
*12,989

18,662,000

75,346
Net ry, oper. income.__ *1,624,208
*Deficit.—V, 170, p. 494,

Grayson-Robinson Stores, Inc.—Expansion—
See Hearn Department Stores, Inc. below,—V. 170, p. 690.

Green Mountain Power Corp.—Asks SEC Approval—

It was- announced on Aug. 25 that this corporation, a subsidiary
of New England FElectric System, has requested Securities and Ex-
change Commission approval of a plan of recapitalization which
would turn over control of the ~ompany to the preferred stockholders.

The plan proposes that the funded debt of Green Mountain Power
Corp,, remain unchanged; that i‘s common stock, which the company
asserts has no value and is not entitled to share in the company’'s
earnings or assets, be cancelled; and that its preferred stock be
converted into an equal number of shares of new common stock.

, The company’s funded debt, as of Dec. 31, 1948, consisted of
$7,750,000 of 3%% first and-refunding mortgage bonds' due 1963:
$1,243,000 of Burlington Gas Light Co. 5% first mortgage gold bonds
due 1955, assumed; and $375,000 of 4'2% serial notes due 1949-1953.

The company has outstanding 46,264 shares of 6% no par value
cumulative preferred stock, all publicly held, carried on the company’s
books at $4,339,718, and 12,000 shares of no par value common
stock, all owned by New England, carried on the company’s books at
$1,123,951, 4

No dividends have been paid on the common stock since its acqui=
sition by New England in 1931 and dividends on. the preferred stock
have been in arrears since Dec. 1, 1946 and, as of June 1, 1949,
amounted to $763,356 or $16.50 per share.

. The company states that its total assets as of Dec, 31, 1948
amounted to $21,180,173 and that the property, plant and equip-
mént account amounted to $20,311,060 of the total. The company’s
net income for the year ended Dec, 31, 1948 was $308,461 and its
surplus was $1,719,302,

The SEC has given the company and New England until Sept, 6,
1949 to answer the allegations contained in the order for hearing
ard has set Sept. 13 as the date for a hearing on . the proposed
glo.xivgt thescompany and on the allegations contained in the order.—

. , P..5.

.Griesedieck Western Brewery Co.—Listing—
. The $2 par common stock was admitted to listing on the New York
Curb Exchange at the opening of business on Aug. 25—V, 170, p. 690,

Gulf Mobile & Ohio RR.—Earnings—

July— 1949 1948
Gross from railway. $6,049,973 $6,974,118
Nét from raflway__.____ 1,556,346 1,956,742
Net ry. oper. income.._- 717,989 864,774
' From Jan, 1—

Grosg from railway____

Net from railway______

Net ry. oper, income._.
*Deficit.-

Partial Redemption—

The company has called for redemption on Oct. 1, next, through
operation of the sinking fund, $78,000 of its first and refunding mort-
age 3%% bonds, series D due 1969, at 100 and accrued interest.
ayment will be made at the Central Hanover Bank & Trust Co.,
corporate trustee, 70 Broad St., New York, N, Y.—V, 170, p. 494,

Gulf Oil Corp. (& Subs.)—Earnings and Output Off—
8ix Months Ended June 30— 1949 1948

$
Net income after charges and taxes..._..__.._ *51,442,617 77,124,470
Earnings per share.. $4.53 $6.80

*Including non-recurring type income of $1,965,913,
. U. 8. production of crude oil by this corporation and its subsidiaries
:f: rfdﬁced 12'%«1 f;)r tthe first six months of 1949 as compared with

similar period last year. Production in Venezu

to June 30 period also was down. . e g 1
lVolume of oil processed at the company’s refineries was approximately
8Y2% under a year ago, but sales of the company’s gasolines, were
higher. The drop in both crude production and refinery throughout
according to J. F. Drake, Chairman, and 8. A. Swensrud, President
was caused principally by a falling off of general business activity
which reduced requirements for heavy fuels and by the unseasonably
mild winter experienced in the Eastern part of the U. S, which
curtailed demand for domestic heating oils.—V. 170, p. 594.

1947
$5,630,964
1,202,480
339,943

1946
$5,304,667
444,745
*238,688

46,081,249
11,658,654
4,922,929

42,255,489
9,803,269
3,992,318

41,351,461
10,322,020
4,026,722

36,633,888
3,583,062
1,222,910

joitized for FRASER

pale S0

Gulf Public Service. Co., Inc. — Stock Offered —
Rauscher Pierce & Co. and associates on Aug. 23 pub-
licly offered 27,000 shares of common stock (par $1) at
$11 per share, The issue was quickly oversubscribed.

Howard Labouisse, Friedrichs & Co., Weil & Co., Inc, and Wool~
folk & Shober participated in the offering,

PROCEEDS—To be used for company’s expansion program.—V, 170,
p. 690,

Gulf States Utilities Co.—FPC Authorization Sought to
Issue Preferred Stock to Nine Institutional Investors—

This company is seeking Federal Power Commission authorization
for the issuance of 60,000 shares of preferred stock, par $100 a share.
Purpose of the issuance is to help finance the company’s past and
current construction program,

The application says that Stone & Webster Securities Corp.. has
arranged to place the issue with nine institutional investors who
have agreed to purchase the entire $6,000,000 in preferred stock. The
purchasers include New York Life Insurance Co., Equitable Life As-
surance Society of the United States, Great American Insurance Co.,
Insurance Co. of Nerth American, Manufacturers Life Insurance Co.,
Massachusetts Mutual Life Insurance Co, Life Insurance Co, of Vir~
ginia, Hartford Accident Indemnity Co., and Great-West Life Assur-
ance Co.

The Gulf States concern proposes to issue the stock in October, 1949.
The holders of the shares will be entitled to receive, when and as
declared by the-becard of directors, dividends which will be cumu-
lative from the dividend date next preceding the date of issuance
of the stock at the rate of $4.40 per share per year, payable
quarterly.—V. 170, p. 786. .

Hale Bros. Stores, Inc.—Proposed Acquisition—

The corporation is planning to take over the Weinstock-Lubin De-
partment Store in Sacramento, Calif., it was announced on Aug. 10.
The basis of the merger as contemplated will be the exchange of
78,000 shares of the common stock of Weinstock-Lubin for common
stock of Hale's at a ratio of 0.85 shares of Hale’s for each share
of Weinstock-Lubin, ;

Officials of both companies said that money will be involved.—V,
169, p. 2209.

Hanson-Van Winkle-Munning Co.—Omits Dividend—

The stockholders on Aug. 23 voted to omit the dividend ordinarily
payable on or about Sept. 30 on the common stock. A distribution of

. 12%, centg per share was made on June 30, last, while 25 cents was

paid on March 31, 1949 and in each quarter during 1948.—V. 166,
p. 1890,

Hartford Electric Light Co.—Registers With SEC—

The company on Aug. 25 filed a registration statement with the
Securities and 'Exchange Commission proposing the sale of 160,000
shares of cumulative preferred stock, $50 par value. Putnam & Co.
(Hartford, Conn.) is named as underwriter, The offering price of the
stock and other details of the offering are to be added by amendment.
Proceeds from the sale would be used in the company’s construction
program extending through 1951. Expenditures for this purpose are
estimated by the company at $11,425,000 for the period July 1, 1949
through Dec. 31, 1951.—V. 170, p.-1786.

Haverhill Gas Light Co.—Earnings—

Period End. June 30 1949-—Month—1948
Operating reveaueg $87,689 $85,837
Oper, exps. and taxes_. 18,641 85,571

$3,047 $266
1,315 2,270

$10,362 * $2,536
293 3

1949--12 Mos.—1948
$1,124,827  $1,031,819
1,046,912 1,000,124

$77,915 $31,695
18,885 33,034

$96,800 $64,729
0 710

i

Net oper. income
Non-oper, income (net)

Gross income
Interest charges

Net income $10,069
Earnings per share capital stock
—V. 170, p. 205,

$93,679 - $84,019

$2,532
: $1.30

Hayes Manufacturing Corp, (& Subs.) —Earnings—

Period End. June 30— 1949—3 Mos.—1948 1949—12 Mos.—1948
Total rev. from sales.. $3,287,619 $6,710,815 $17,173,996 $27,425,375
Operating costs 2,762,908 5,167,118 14,012,826 21,627,221

$524,711 81,543,697  $3,161,170 $5,798,154
28,780 65,788 97,341 134,489

5553,421 $1,609,486 $3,258,511 ' $5,932,643

A 3,271 9,061 1,033,402

70,234 59,466 160,988
22

201,190

228 56,120
628,688 1,979,651

Net, profit $277,511
*Earns. per com. share. $0.26

$917,832 $2,702,482
$0.87 $2.55
*Based on 1,059,853 shares outstanding.—V. 169, p. 2752.

Operating profit ____
Other income

Gross profit from op.
Income charges 3
Depreciation

Interest ______

Proy, for incom

$1,766,426
1.67

Hearn Department Stores, Inc.—Earnings Lower—Sells
Newark Store— -
6 Mos. End. July 31— 1949 8
Sales __ $14,469,000 $15,954,000
Operating loss 670,960 81,205

Maurice M. Meltzer, President, on Aug. 26 also announced that
after a study of the company’s operation it was determined that it
would be more profitable for Hearn's to dispose of its Newark, N. J.,
unit and to concentrate and expand its activities in the suburban
areas, by opening new branches. Therefore an agreement of sale of
the Newark lease, together with fixtures and equipment, has been
entered into through the real estate brokerage firms of Albert M.,
Greenfield & Co, of New York and Philadelphia and Louis Kamm
Co. of Newark with Grayson-Robinson Stores, Inc., at a price of
$1,000,000. Hearn will continue to operate the New Jersey store until
Dec, 30, 1949, at which time settlement under the agreement will
be had, and in addition, retains its right to open branches in New
Jersey or elsewhere if found desirable. It is estimated that the pro-
ceeds to be realized from the sale of the lease and fixtures and equip-
ment of the Newark branch in excess of the depreciated book value,
and economies in operating and departmental costs through the in-
tegrated operation of branches in the immediate New York area,
will ‘more than offset the operating loss for the first six months
of this year.—V, 169, n, 2103, :

(The) Hecht Co.—Earnings—
6 Months Ended July 31—
Net sales
Cost of sales and operating expenses.

194

1949 1948
$37,855,426 $37,095,300
36,240,600 - 35,257,090
$1,838,210

$1,614,826
5 433,082

78,994
$2,193,820 $2,271,292

376,800

776,922

$1,040,098
100,288
Net income on common stock $939,810
Earnings per common share $1.25
Dividends paid per common share 80c
—V. 168, p. 2528.

Helicopters, Inc., Stratford, Conn.—To Liquidate—

This corporation, which has spent more than $1,000,000 on an
expansion program since it was organized under the name of the
Bendix Helicopter, Inc., has decided to liquidate, its officials reported

Balance
Other income (net of other exyenses)......_._

‘Total operating income__.._______________ 2,
Company’s contribution to Pension Fund
Provision for taxes on income

Net i $1,066,532

101,741

on Aug, 23. The market for helicopters *just isn't there,” they
reported,

The corporation is solvent but lacks cash working capital, it was
added. Its assets will be sold_at auction on Sept. 7 on the company’'s
premises, : .

Peter N. Jansen, Executive Vice-President, said the company  had
been unable to obtain Government orders although the helicopter
that it produces was rated ‘“‘excellent” by the Army Air Forces, Efforts
to develop the commercial field, Mr, Jansen reported, were equally
disappointing.

Holyoke Water Power Co.—To Place Debentures Pri-
vately— i

The Federal Power Commission on Aug. 30 authorized this company
to issue $5,000,000 in 3% 30-year debentures, to be sold to Aetna
Life Insurance Co., Connecticut General Life- Insturance Co.,, and Con-
necticut Mutual Life Insurance Co, The proceeds will be used to
finance construction of a new power station. See V. 170, p. 338.

Honolulu Rapid Transit Co., Ltd.—Earnings—

Period End. June 30—  1949-—Month—1948 1949—6 Mos.—1948
Gross rev. from transp. $360,139  *$424,030 $2,249,054 *$2,318,040
Operating expenses 267,614 304,536 1,653,678 1,424,619

$92,525  $119,544  $505,376  $393,421
3,162 4,556 20,915 24,155

$95,687  $124,100
62,284 74,739
14,029 t

2,075

Net rev. from transp.
Rev. other than transp.

Net rev. from opers.
Total deductions.
Est. inc.
Amor. rail rem.
(rate purp. only)--

$516,291
376,830
100,574

12,448

$417,576
443,371

Net revenue $17,299 ‘ 549,362 $125,440 1$25,796
*Includes $164 for token adjustment for June, 1948 and $13,545 for
the six months of 1948, tAfter deduction of income taxes on the
month’s net income, the resultant net profit is $28,630.  iDeficit.
~V. 170, p. 305. !

Houston Lighting & Power Co.—Conversion Agent—

The Bankers Trust Co., New York, N. Y., has been appointed New
York paying agent and conversion agent for $9,533,550. 23 % con=
vertible debentures due June 30, 1964.—V. 170, p. 691.

Hudson & Manhattan RR.—Earnings—

Period End. July 31— 1949—Month—1948 1949—17 Mos.—1948
Gross operating revenue $705,324 $742,690 $5,292,573 $5,557,052
Oper, exps. & taxes.... . 694,550 758,125 4,823,723 4,982,376

$10,774 815,434 $574,676
9,242 10,044 87,727

$20,016 $5,390 $662,403
129,593 131,120 920,770
49,421 90,642 634,491
Deficit - $158,998  $227,152  $937,831  $892,858
*Exclusive of interest on adjustment income bonds.—V. 170, p. 691.

Operating income ..
Non-operating income.

$468,850
64,670

Gross income,
*Income charges
Int, on adjm. inc. bonds

$533,520
910,156
561,195

Illinois Terminal RR.—Earnings—

Period End. July 31— 1949—Month—1948
Ry. oper. revenues. $945,106 $1,103,643
Ry. oper. expenses.... 746,743 756,866
Railway tax accruals... 97,393 150,071
Net rents payable 15,600 28,784

Net ry. oper. inEomE- $85,371 $167,922
Other income 3,063 2,632

$88,434
1,506
50,622

1949—7 Mos.—1948
$6,776,381 $7,401,488
5,308,656 * 5,160,685
139,019 964,633
37,802 200,347

$690,904 $1,075,823
17,690 11,043

$708,594  '$1,087,516
10,844 10,681
332,698 323,838
$365,052
18.34
$426,630

$170,454
1,547
46,127
$122,780
68.58
$54,786

Total income
Misc. deductions _
Fixed charges

Net income ...
Operating ratio ...
Incl, depreciation -
—V. 170, p. 691.

Indiana Harbor Belt RR.—July Earnings—

Period End. July 31— 1949—Month—1948 1949—7 Mos.—1948
Ry. operating revenues. $1,813,231 2,009,813 $13,628,762 $13,270,000
Ry. operating expenses. 1,396,534 1,470,092 10,609,111 11,124,556

$416,697 $539,721 '$3,019,651 $2,145,444
121,536 99.904 679,355 638,115
154,282 210,236 1,360,159 1,693,436

$140,879 $229,581  $980,137 *#$191,167
6,889 5,342 35,647 31,929

$147,768  $234,923 #$159,233

2,87 3,222 20,925

66,773 45,115 306,393
$186,586

$77,125 #$486,556

$752,997
69.72
$370,402

$36,306
79.01
$61,566

Net rey, from ry. opers.
Railway tax accruals..
Equip. & jt. facil. rents

Net ry. oper. income._
Other income

Total income __..
Misc. deductions
Fixed charges

$1,015,784
17,057
358,437

$640,290

Net income
*Deficit.—V. 170, p, 787.

Institutional Shares, Ltd.—25-Cent Distribution—

Of the quarterly distribution of 25 cents per share made on Aug. 31
on the Stock & Bond Group Shares to holders of record July 31, 15.35
cents represented net income (not including profits or losses from the
sale of securities) and 9.65 cents represented capital surplus. Share=-
holders have the privilege of reinvesting in additional Stock & Bond
Group Shares all or part of the 25-cent distribution (within 30 days
after Aug. 31, 1949) at a discount equal to the-entire selling commis=
sion. Similar distributions were made in preceding quarters.—V, 170,
p. 691, .

International Great Northern RR.—Earnings—

July— 1949 1948 .- 1947
Gross from railway__.. $2,570,478 $3,071,906 $2,548,341
Net -from railway.__.. 426,120 781,858 511,850
Net ry. oper. income__. 224,609 502,996 236,312

From Jan, 1— :
Gross from railway....
Net from railway.

Net ry. oper, income...
~—V. 170, p. 594.

1946
$2,451,475

184,474
18,352,321

3,353,220,
1,594,488

19,265,504
2,913,536
977,428

16,674,448 15,621,634
2,473,341 = 2,240,880
485,906 271,501

International Rys. of Central America—Earnings—

Period End. July 31— 1949—Month—1948 19497 Mos.—1948
Ry. oper. revenues. $987,286 $1,106,586 $7,577,801  $8,172,720
Net rev. from ry. opers. 48,770 213,151 1,199,971 1,815,971
Inc, avail. for fxd. chgs. 26,257 151,058 833,399 © 1,319,714
Net income *3,001 120,123 623,106 1,095,788

*Deficit.—V. 170, p. 691.
Interstate Light & Power Co.—Merger Authorized—

The Securities and Exchange Commission has authorized the merger
of this company and Interstate Light & Power Corp. into The Elizabeth
Light & Power Co., all subsidiaries of Northern States Powgr Co.
(Minn.). The name of the new company would be Interstate Light &
Power Co.

The present outstanding stock of Elizabeth, 198 shares of $50 par
value common stock, would be reclassified into 75,000 shares of $10 par
value common stock of the new company. 50,000 shares of the new

*stock would be issued to Northern States in exchange for the existing

capital stocks of the two merged companies.

In addition, Northern States- would exchange a $1,000,000 6%
promissory note of Interstate Light & Power Co. for a $500,000 5%,
5-year promissory note of the new company.—V. 170, p. 305.
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‘International Utilities Corp, (& Subs.)—Earnings— Kansas City Power & Light Co.—Earnings— Lear, Inc.—Earnings Show Gain— - i,
12 Mos, Ended June 30— . 1949 1948 12 Months Ended June 30— T 1949 1948 . ! : . 6 Mos. End.: 12 Mos, End.

Operating  revenue $9,285,141 $8,014,145  Operating revenues $28,923,113 $27,191,196 Period— - June 30,49 Dec, 31,'48

Operating expenses and t8XeS —_co-iw-ocmmos —. 5,621,363 4,756,730  Operating expenses & tAXeS - ..-mecoceo—mn 22,959,444 21,689,430 Sales - 1$3,700,000  $5,326,000

Depreciation & amortization 542,778 467,523 . ' . '" . Net operating profit 22,000  *702,000
: ; T A . 3 *Operating loss. 1This compares with sales of $2,416,000 for the first
Net operating rev $3,121,000 $2,789,892 , _ Operating income . 5,063,669 5,501,766 iy months of 1948 and sales of $2,910 o e s

Other in, of subsidiaries—int., dividends, etc, . 168,512 127,978  Other income (net) 19,192 166,349 o 1948, 5405 U100, 28 S Iecond Six ssensd

R —_—_— . T e, The company’s unfilled order backlog at June 30, 1949 was $4,900,000
Total $3,289,512 © $2,017,870 Gross 1 $6,043,462 $5,668,1156  with additional contract: y nce,

: ,043, ,668, s of $2,500,000 in proces
Prior charges of subsidiaries. 1,155,800 1,472,418 Income deductions (net)--——_ . —__—_________ 1,593,555 - 1,311,819 - June 30, 1949 current assets. were sz.asa.o%o and °§u:ff§f t?ﬁﬁimﬁg

Net income of subs., applicable to securities

' owned by IUC. $1,533,712  $1,445,452

Other dividend & int. inc. of Int. Utilities Corp. 158,573
Total s $1,692,285 $1,625,416
Exps., taxes & int. of IUC_—________ i vt 239,079 263,654 -
Net i

$1,453,206 $1,361,762
Earnings per common Share o -.ceece '$1.85 $1.73

NOTES—(1) ‘The accounts of the Canadian subsidiaries, which are
maintained in Canadian currency, are stated herein dollar for dollar
in United States currency. The exchange loss on payments received
from the Canadian subsidiaries has been charged abainst income. Re-
mittances of income from the subsidiaries are subject to regulations of
the Canadian Foreign Exchange Control Beard.

(2) Net income is stated exclusive of net credits on sales of securi-
ties amounting to.$178,049 for the 12 months ended June 30, 1949
and $83,515 for the 12 months ended June 30, 1948, which have been
carried directly to earned surplus.—V. 170, p. 787.

Interstate Power Co. (& Subs.)—Earnings—

Period End. June 30— 1949—3 Mos.—1948 1949—12 Mos.-—-1948
‘Total oper. revenue-___ $3,005,864 $2,630,250 $12,034,329 $10,669,350
Operation 1,121,536 1,014,608 4,759,630 4,174,229
Electricity and gas pur-

chased for resale_____ 222,331 230,648 961,168 1,022,612
~Maintenance —. 221,359 164,592 786,392 678,250
Depreciation 281,984 236,429 ' 1,074,123 924,207
‘Taxes, other. than in-

come taxes...___.___ 332,641 262,313 1,257,170 1,025,919
Fed. and State inc. taxes 158,042 47,713 288,941/ 64,512

Operating income____  $667,971 $673,947 $2,906,905 $2,779,621
Other income__________ 8,085 12,310 47,330 90,52

Gross income___._.__ $676,056 $686,257 $2,954,235 . $2,870,150
Deducts. from gross inc. 311,573 251,642.-:1,177,512:  cncaea

Net income ________ $364,483 *$434,615 *$1,776,723 b i
Earnings per share on

1,500,000 common shs, $0.24 *$0.29 081,18 i LRl
Earnings per share on

‘common stock without

non-recur, fax credit. = oo *$0.23 *81.00 o emeaie

**The net income for the three months ended June 30, 1948, and the
12 months ended June 30, 1949, includes estimated tax credits from
reorganization of $93,000 and $273,000, respectively, due to the write-
off of debt discount and expense on debt and other items paid or
otherwise discharged on March 31, 1948. Without these tax credits,
net earnings for the three months ended June 30, 1948, and 12 months
ended June 30, 1949, would have been approximately 23 cents and $1,
respectively, per share of common stock.—V. 170, p. 106.

Jamaica Public Service Ltd. (& Sub.)—Earnings—
Period End. June 30— 1949—Month-—1948 1949—12 Mos.—1948

Operating revenues ____  $171,013  $164,752 $2,110,349 $2,192,332
Oper. expenses & taxes '’ 105,519 122,274 1,391,469 1,628,525
Retirement reserve acw
eryals. o L Bolse t L 14,167 12,500 160,000 140,000
Utility oper, income._. $51,327 $29,978  $558,880 sﬁs,sm
Other income (net)..... Dr34 Dr2,800 1,122
Gross ineceme____._____ $51,293 $27,178 ~ $577,985 = $422,685
Income deductions_.___ 11,799 10,227 129,552 117,041
Net income__ i Zl.. . $39,494 $16,951  $448,432  $305,644
Preference dividend requirements..--ccceomx 156,194 146,609
Balance applicable to common stock & surp,  $292,239  $159,036
Earnings per common share (135,000 shares)_- $2.16 $1.18

—V. 170, p, 305,

Jewel Tea: Co., Inc.—Current Sales Up 4.5%—
Period End. Aug. 13— 1949—4 Wks.—1948  1949—32 Wks.—1948

$ $
Retail sales _.....___. 12,130,937 11,603,686 101,314,347 91,108,274
—V. 170, p. 595.

Jefferson Lake Sulphur Co,, Inc,—Merger Date—

It is contemplated to effect the actual merger and consolidation
at Jan, 1, 1950 of this company into Jefferson Lake Sulphur Co.
(a New Jersey corporation), This, according to Chas, J, Ferry, Secre-
tary, will permit an orderly closing of the books and records of
the present corporation at the end of the current calendar year,
eliminate duplication of certain taxes and license requirements under
certain Federal and State laws and regulars, and enable preparation,
execution and filing of the necessary instruments.

The stockholders at the special meeting held July 26, 1949 approved
the merger.—V. 170, p. 399.

" Johnson & Johnson—To Pay 5% Stock Dividend—
Quarterly Cash Payment Increased—

:“The directors recently declared a 5% stock dividend on the come
mon stock, par $12.50, payable Nov, 15 to holders of record Oct. 25,

-and a quarterly cash dividend of 30 cents per share, payable Sept. 12

to holders of record Aug. 25. Previously, regular quarterly cash dis-
tributions of 25 cents per share were made. In 1948, the company
paid 80 cents per share in cash and 5% in stock (the latter on
Nov, 15.)

- The stock distribution just declared is contingent upon the approval
of the stockholders on Sept. 7 of an increase in the authorized. com=~
mon stock from 2,000,000 shares to 2,240,000 shares. Fractional
shares are to be paid in cash.—V, 170, p, 787.

Kaiser-Frazer Corp, (& Subs.)—Earnings—
Period End. June 30— 1949—3 Mos.—1948 19496 Mos.—1948

Net loss after chgs..... 1$2,336,518 #$3,916,000 1$8,141,816 *$6,204,000
No. of common shares.. 4,563,800 4,563,800 4,563,800 4,563,800
Earns. per com. share. Nil $0.85 Nil $1,36

*Net profitable after Federal income taxes, fAfter tax carry-back
credit.—V. 170, p. 691,

Kansas Gas & Electric Co.—Earnings—

Period End. July 31— 1949—Month—1948 1949—12 Mos.—1948
Operating revenues ___  $1,114,909 $1,020,360 $12,963,802 $12,345,484

Operating exps. & taxes 833,877 804,605 9,868,272 = 9,285,454
" Net oper. revenues.... $281,032 $215,755 $3,095,530 $3,060,030
Other income (net).... 111 53 2,447 8,279

Gross income ___.._ $281,143 $215,808 $3,097,977 $3,068,309
Int, and other deduc-

tions (net) .- 53,467 73,246 733,478 1,145,642

Net fncome_. ... ___ $227,676 $142,562 $2,364,499 $1,922,667
Pfd. stock div. requirements for the period-.-- 520,784 520,784

Balance $1,843,715 $1,401,883

-V, 170, p. 399.

ed for FRASER
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N

Net income $4,449,874 $4,356,295
—V. 169, pp. 2314, 1780. =

Kansas Oklahema & Gulf ‘Ry.———Earni'r')gs—
July— 1949 1948 1947 1946

Gross from xxilway_._.  $409,376  $415377 = $393,389  $283,661
Net from raflway_ ... 158,167 137,523 158,416 102,901
Net ry. oper. income.._. 62,892 38,726° 67,817 44,231
From Jan, 1— \ -
Gross from yaflway____. 3,233,553 3,233,466 - 2,896,660 2,147,958
Net from railway__ 1,437,708 1,436,785 . 1,392,765 889,613
Net ry. .oper. incom 601,935 545,926 642,555 397,554

—V. 170, p. 494.

Kentucky Utilities Co.—Earnings—

Period End. June 30— 1949—3 Mos.—1948 1949—12 M0s.—1948 -
Operating revenues .___ $5,041,506 $4,679,481 $20,593,223 $18,617,183

Oper, exps, and taxes__ 3,936,007 3,813,508 16,452,507 14,908,368
Net oper, income_.._. $1,105499  $865,973 s4,1éo.717 $3,708,815
Other income (net)-_- 37,707 = Dr29,489 99,812 74,701
Gross income_._..._.. $1,143,207 . $895,462 $4,240,529 $3,783,516
Int. and other deducts... 276,644 205,851 943,608 1,276,391
Net income. ......___ $866,563 - $689,611 $3,296,921 $2,507,124

~V. 169, p. 2315,

Keystone Custodian' Funds, Inc.—Net Assets Higher—

Combined net assets of the ten Keystone Custodian Funds at
market values on July 31, 1949, amounted to $173,258,000, an increase
of $338,700 over the $172,919,300 reported on Jan. 31, 1949, it was
disclosed by the annual reports of Keystone Funds B3 and S4. The
number of shareholders of the ten funds reached a new record total
of 52,038 at the end of July.

Total net assets of the B3 Fund increased to $31,419,446, equal to
$15.19 per share, on July 31, 1949, from $30,687,473, equal to $16.07
per share on Jan. 31, 1949, During the six months period the number
of shares increased to 2,068,656, from 1,909,673.

Total net assets of the S4 Fund were $14,917,806, equal to $4.01
per share, on July 31, 1949, compared with $16,123,852, equal to
$4.32 per share on Jan. 31, 1949. The number of shares outstanding
totaled 3,722,525 on July 31, 1949, compared with 3,735,864 six months
previously.

Seeks Exemption—Distributions—

This corporation, trustee of ten trust funds registered under the
Investment Company Act as diversified, open-end investment com=
panies, has requested an exemption from Section 22 (d) of the Act
to permit a reduction of its sales load in transactions over $50,000.

The SEC has given interested persons until Sept. 9 to request a
hearing.

-The corporation announces a regular semi-annual distribution of
30 cents per share on the Keystone Bond Fund B-4 and a regular
semi-annual distribution of 54 cents per share on the common stock
Fund S-1, both payable Sept, 15 to holders of reford Aug. 31.—V, 170,
Pp. 494, 5

Koppers Co., Inc.—Earnings—

6 Months Ended June 30-— 1949 1948
Sales $101,456,187 $90,713,989
Net profit after income taxes. ... .. wocoeooo 3,919,928 3,591,669
Number of common shares outstandin 1,617,125 1,125,825
Earnings per common share....... 2 $2.24 $2.92

—V, 169, p. 1669.

Lake Superior District Power Co.—Earnings—

Period End. June 30— 1949—3 Mos.-—1948 1949—12 Mos.~—1948
Operating revenues ... - $1,141,417 $1,006,349 $4,419,269 $3,822,811

Oper. exps, and taxes. 878,005 803,408 3,740,325 - 3,093,863
Net oper. income.... . $263,411  $202,941 ~ $678,944  $728,948
Other income (net).._. 8,520 8,617 33,252 32,859
Gross income...._._.__ $271,931  $211,558 - $712,196 ~ $761,858
Int. and other deducts. 81,742 - 71,167 252,615 283,959
Net income___._______ $190,190  $140,391  $459,581 = $477,849

—V. 169, p. 2420.

Lake Superior & Ishpeming RR.—Earnings—
July— 1949 1948 1947 1946

Gross from railway._... $569,675 $5417,867 $534,433 $361,355
Net from railway.._... 372,053 336,453 339,343 196,109
Net ry. oper. income... 215,001 198,569 195,557 177,357

From Jan. 1— :
Gross from railway_... 2,325,434 2,113,387 1,872,160 942,511
Net from railway.-_ 1,058,645 845,778 803,209 3,378
Net ry. oper. income.._. 544,279 444,316 402,517 122,008

—V. 170, p. 495,

Lea Fabrics Inc.,, Newark, N, J.—Annual Report—

Fiscal Years Ended May 31— 1949 1948 1947
Net profits from opers. before de-
ductions shown below e $833,745 $1,179,133 $1,075,206
810 40 1,712

Other ‘income v.cciocinicsioiinain 1,640

Total $834,555 $1,180,773 $1,076,918
Depreciation & amortization ... 92,318 82,594 172,64
Prov. for Fed. income taxes_.____. 282,050 419,940 381,083

Nebt profit. st r sl $460,187 ~ $678,239 $623,187
Dividends paid .. = 314,730 314,730 314,807
Number of shares .. 5 209,820 209,820 104,921
Earnings per share. S $2.19 $3.23 $5.94

COMPARATIVE BALANCE SHEET MAY 31

ASSETS— 1949 1948
Cash in bank and on hand..weee oo $538,187 $472,615
Marketable securities (U. 8. A. Treas. Notes,

series D) A 150,000 201,740
Accounts recelvable - _ i il niloltislllosla 219,860 583,554
Invent, (at cost or market whichever is lower). 807,225 834,489
Fixed assets (net) (deprec. & less spec. res. of

$400,000 as at May 31, 1936) —oceememecoon 834,858 621,832
Deferred charges & prepaid expenses ... 19,434 15,505

Total assets $2,569,564 * $2,729,735

LIABILITIES—

Accounts payable—trade e $65,300  $206,585
Accruals payable 57,590 z

Provision for Federal income taxes_ . . .- 282,050 419,940
Capital 8tock (par $5)—-commmoeeoee 1,049,100 1,049,100
Earned surplus s 1,115,524 970,191

Total $2,569,564 82,729,735

—V, 168, p, 1801.

were $615,000, or a current ratio of 4.6 to 1.~—V. 169, p. 2644,

Lehigh & Hudson River Ry;—Eamings—-
July—. 1949 1948 1947 1946

Gross from railway..... $209,184  $262,594  $212,819  $223,147

Net from railway__.___ 35,342 77,190 39,278 53,467

Net ry. oper. income___ *773 32,474 2,502 15,432
From Jan, 1—

Gross from railway-... 1,659,187 ' 1,981,075 1,795,351 1,487,064

Net from railway..... 362,407 592,595 529,477 362,102

Net ry. oper. income._... 67,621 191,222 155,501 99,548

*Deficit.—V. 170, p. 495.

' Lehigh & New England RR.—Earnings—
July— 1949 1948 T 1947 1946

Gross from raflway.__. $644,232 $674,185 $579,026 $628,901
Net from railway_. 2 , 232,862 190,703 232,267
Net ry. oper. income___ 192,336 152,692 105,469 133,503
From Jan. 1— B =

. Gross from railway.._. 4,189,944 - 5,038,545 3,861,359 - 3,637,464
Net from raflway._____. 1,236,284 _ 1,724,427 . 1,205,940 961,319
Net ry. oper. income__.. 789,523 - 1,004,299 700,498 579,235
—V. -170, p. 692. ;

Lehigh Valley RR.—Earnings—

July— 1949 1948 1947 1946
Gross from raflway.... = $5,592,102 . $6,521,306 $5,458,260 $5,854,899
Net from railway______ 656,714 - 1,237,664 677,626 1,139,689
Net ry. oper. income___ 59,687 683,086 26,302 580,055

From Jan, 1— ;

Gross from railway-_.. 40,871,808 45,525,865 - 41,599,901 37,244,636
Net from raflway..____ 7,052,401 = 8,282,013 7,330,371 ° 6,105,563
Net ry. oper. income_._ 3,070,676 4,005,017 2,936,364 1,988,479

—V, 170, p. 692.

Liberty Loan Corp.—Registers With SEC—

The corporation on Aug. 31 filed a registration statement with the
Securities and Exchange Commission covering 100,000 shares of cumu-
lative convertible preferred stock which will be offered at not more
than $15 per share. Riter & Co., investment bankers, will head g
group of investment houses to underwrite the stock issue. )

This corporation, founded in 1932 with the opening in Chicago of
an office for making small personal loans, now operates 52 offices
in Illinois, Indiana, Maryland, Michigan, Virginia and Wisconsin. On
a record high volume of business the company earned net income of
$329,988 after all charges and taxes in the six months ended June 30,
1949. This is equal after preferred dividend requirements to $1.51
per share on 206,016 combined shares of class A and class B common
stock outstanding on June 30; and it represents an increase of 53.32%
over the net income of $215,344, or $1.07 per share earned on 177,871
shares of common stock in the corresponding period of 1948, Net
income for all of 1948 was $435,628, or $2.07 per common share,
compared with the previous record high profit of $278,564, or $1.52
per common share earned in 1947.

Instalment notes receivable held by the company on June 30, 1949,
totaled $11,503,868, a record high volume, compared with $8,888,590
a year earlier.—V. 169, p. 2529,

Lone Star Gas Co, (& Subs.)—Earnings—
Period End. June 30— 1949—6 Mos.—1948 1949-—12 Mos,—1948

Operating revenues ... $28,054,990 $28,207,294 $49,537,750 $46,337,224
Gas pl}rchased-_-- 2,994,275 = 2,697,847 5,593,234 4,907,580
Royalties ... 2,245,235 = 2,844,825 5,076,996 5,103,669
Other oper, exps 5,825,754 ~ 5,174,443 11,223,000 9,737,586
Maintenance . ... 1,474,016 1,310,045 2,695,980 2,505,873
Taxes, other than F

eral taxes on income._. 1,675,728 1,590,607 2,941,748 2,830,762

Operating income.... $13,839,982 $14,589,527 $22,000,792 $21,251,"754
Other income credits.._ 76,849 500,797 468,821 906,619

________ $13,916,831 $15,090,324 $22,463,613 $22,158,373
e 691,930 275,772 1,194,961 497,479

Depreciation __ ~ 2,039,027 1,825,783 3,799,921 3,467,355
Depletion —_____ it 290,000 240,000 791,185 526,676
Lease abandonments___.. 72,000 72,000 144,000 144,000
Federal taxes on income 3,506,600 3,856,160 5,686,176 . 5,832,499

Net income..ccamaen $7,217,274 $8,820,609 $10,853,371 $11,690,364

CONSOLIDATED BALANCE SHEET, JUNE 30, 1949
ASSETSTProperty,'plant and equipment, $167,298,610; investments
(miscellaneous securities), $30,522; cash, $13,718,998; accounts and
notes receivable (less reserve of $71,132), $5,021,942; materials and
supplies, appliances, ctc. (generally at cost or less), $6,960,389; pre-
payments, $333,169; deferred debit items, $419,056; total, $193,782,677.
LIABILITIES—Common stock ($10 par), $54,990,000; -earned sur-
plus, . $19,450,994; notes payable maturing from Sept. 15, 1950, to
Sept. 15, 1968, $46,250,000; notes payable (current instalments),

" $2,500,000; accounts payable, $2,726,801; customers’ deposits, $1,633,660;

accrued Federal taxes on income, $6,536,656; other taxes accrued,
$978,591; interest accrued, $594,177; customers’ advances for construc-
tion, etc., $509,997; reserves for depreciation, depletion and amortiza-
tion, $54,575,970; reserve for accident and surplus, $2,266,394; contribu-
clogiosln ald of construction, $769,437; total, $193,782,677.—V. 169,
p. . @

Long Island Lighting Co. (& Subs.)—Earnings—
Period End. June 30— 1949—6 Mos.—1948 _ 1949—12 Mos.—1948

‘Total oper. revs..—.-.—-o $20,298,330 $18,621,561 $39,097,574 $34,249,156
Operating expenses ... 10,230,849 10,218,459 20,205,757 18,738,420
1,748,326 = 1,817,639 3,459,804 3,373,696

Depreciation . - 1,733,485 1,473,809 . 3,241,765 2,872,601
Operating taxes.. - 2,337,857 2,041,202 4,500,910 3,882,491
Income tAXeSmmmmmwmmem 1,048,200 710,672 . 1,745,514 1,139,431
Operating income.... $3,199,613 $2,359,780 $5,943,824 $4,242,517
Other inc. (net) (Dr).- 11,606 11,779 18,278 24,078
Gross income.—-————- $3,188,007 $2,348,001 $5,925,546 $4,218,439
Total income deducts... - 1,359,965 1,209,830 2,469,068 2,282,165
Net income.-ceeeen $1,828,042 $1,138,171 $3,456,478 $1,936,274

Protective Committee Seeks to Call Special Meeting—

The Securities and Exchange Commission has ordered that a hear-
ing be held on Sept., 9, 1949 on the proposal of a protective com-
mittee for common stockholders of this company to call a special
meeting of stockholders on Sept, 15 to elect directors and to solicit
proxies for such meeting.

The proposal, contained in a declaration filed with the Commission,
states that no meeting for the election of directors has been held
since 1944.—V, 170, p. 595. 1

(P.) Lorillard Co.—Partial Redemption—

There have been called for redemption on Oct. 1, next, for account
of the sinking fund, $600,000 of 20-year 3% .debentures due Oct. 1,
1963, at 101%, and interest, Payment will be made at the Guaranty
Trust Co, of New York, trustee, 140 Broadway, New York, N. Y.—
V. 168, D, 944,

-3
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Louisiana Power & Light Co.—Earnings—

Perfod End. June 30— “1949—Month—1943

Operating revenues ...
Oper. exps.”% taxes....
Inc. from plant leased

to others..._ . ...

81,558,906 $1,521,120 $19,265,757
* 1,335,553 ~ 1,287,578 - 16,334,383

194912 Mos,—1948

$16,973,956

14,415,328

Dr5

Operating income _.
Other income (net)_...

$223,353  $233,542 $2,931,374
R Tt R

169,236

11,788

A . $221,000.—V, 170, p. 206
$2,558,623 0

$233,664 - $3,000,610 2,570,411
68,515 -~ 832,392 590,923

'$165,149 62,168,218 - $1,079,488
356,532 356,532

$1,622,956 -

$223,446
69,688

Net income ... $153,758
Divs. applic. to pref. stock for the period

Balance
Partial Redemption—

The company has called - for redemption on Oct.. 1, next, through .
operation of the sinking fund, $75,000 of first mortgage 3% bonds
due 1974, at 1023 and 1 'erest. Payment will be made at The Chase .
National Bank of the City of New York, corporate trustee, 43 Exchange
Place, New York, N. Y.—V, 170, p. 495, : i

Louisville Gas & Electric Co. (Ky.)—Weekly Output—

Electric output of this company for the week ended Aug, 27, 1949,
totaled 33,229,000 kwh. as compared with. 43,622,000 kwh, for the
corresponding week last year, a decrease of 29.5%. After excluding
sales to other utilities, local sales decreased 1.4%. in the corresponding
period.—V, 170, p. 788. .

Gross income
Int. & .other -dedugs.

$1,811,686

Louisville & Nashville RR.—Earnings—

July—
Gross from rallwa
Net {rom raliway.
Net ry..oper, inco

From Jan. 1—
Gross from railway-_.. 106,982,020 119,497,523 107,817,094
Net from railway... 16,494,468 19,987,909 20,385,831
Net ry. oper, income... 8,456,454 10,560,501 = 9,670,138

Definitive Bonds Soon Ready—

Definitive first and refunding ‘mcrtgage 3% 7% bonds, series H, due
2003, will be available on 'and after Sept.-12 -at the United States
Trust Co., New York, N. Y. for delivery in exchange-for temporary .
bonds of that issue.~V, 170, p, 495,

1949 1948 1947 1946 -
- 813,248,172 $17,054,625 $13,987,939 $15,217,561
1,696,777 © 2,900,956 1,518,415 2,876,094
817,972 1,884,815 593,510 1,698,584

95,275,381
14,463,820 -
7,454,408

Lustron Corp.—New Contract—

Amerjcan - Community Buildings, 1Inc., large Chicago housing firm,
announced on Aug. 15 plans to buy 2,000 prefabricated houses from
the Lustron Corp.

Philip M. Klutznick, :President of A, C. B., said an agreement to .
purchase the homes had been made. The steel and porcelain enamel
houses will be erected in Park Forest, a .suburb built by A, C, B, 32
miles south of Chicago’s Loop.—V. 170, p. 495,

Mahoning Coal RR.—Earnings— o i
Period End. June 30— 1949—3 Mos.—1948 . 1949—6 Mos.-—1948

Inc. from lease of road
and equipment $838,157 . $792,340 $1,319,472  $1,202,014
Dividend income 172,575 172,575
6,247 3,213 13,283
$796,553

Other income __.
$1,505,330 $1,208,397'
370,437 511,418 525,107 °
2,951 37,115

6,153 39,923
Net income $686,967  $389,001 -

$987,759  $643,367
Divids. on pfd, .stock.. .. . 8,267 . 8,267 16,534 16,534 y

Total income
*Fed.. income taxes_
Other deductions

61,016,979
327,061

Bul. for com, stock & X A 1

surplus $678,700 -~ $380,734  $971,225  $626,833

#1948 includes $131,850 Federal tax on capital stock, .years 1942 to
1945, inclusive, account of denials of exemption :claimed.—V. 168,
p. 2421, e .

Maine Central RR.—July I}]arnin'gS Lower—

Period End. July 31— '1949—Month-—1948 ~ 19497 Mos.—1948
Operating - Lo $1,723,579 $2,134,046 $14,750,397 $15,731,075

1 7 "1,477,531; ""1)643,007 . 11,163,433 ' 12,229,902
¥7120,706" © 258,563 1,779,163
Dr6,908  (Cr21,509  Drl72,969
Dr20,415  Dr18,418 - Drl76,744

$98,019 $235,567  $1,458,088
12,569 12,789 79,769

$110,588  $248,356 $1,537,857
107,172 104,692 747,109

$3,416 = $143,664 = _$790,748

Equipment rents

o Dr168,607
Joint facility rents____

Dr202,742

$1,576,883 -
80,718 °

$1,657,601
727,490

$930,111

Net ry. oper. income._
Othcr intome

Gross .income
Rentals, int., ete,.

Net income .. ......
-V, 170, p. 692,

‘Maine Public Service Co. (& Sub.)—Earningg—

Period End. June 30— 1949—Month—1948 1949—-12-Mos.—1948
Operating. revenues ____ $159,830 $134,980  $2,020,516 '$1,583,946"
Oper. exps, and taxes_. 116,232 102,635 1,600,168 1,328,705

843,599  $32,345 - $420,348  §255,240
196 4,754 3,560 22,218°

$43,795 $37,099 ' $2177,458
15,705 12,067 118,786°

- Net income . $28,089 $25,032 $158,672:
Earnings per capital share (150,000 shares)._. $1.06°

Partial Redemption— : Ty
*'The company has called for redemption on Oct, 1, next, through
operation of the  sinking fund, $30,000° of first mortgage and: col-
lateral trust bonds 2% series due Oct, 1, 1975, at 101.40% and
accrued interest. Payment will be made at the Continental Tilinois Na-;
tional Bank & Trust Co,, 231 So, La Salle St., Chicago, TIL.—V. 170,
p. 399. - ",

- Utility . oper, :income__.
Other income (net)_..

“Gross income

$423,908
Income ‘deducts, (net)-

170,767

$253,141
$1.69

Manufacturers Light & Heat Co.—Asks Authority to,
ggnstruct Natural Gas Facilities to Serve Pennsylvania
eas— *

The company on Aug. 25 applied to the Federal Power Commission:
for authority to construct pipeline facilities which would be used
for the transportation and sale of natural gas to distribution com-
panies serving in -and adjacent to Harrisburg, Allentown, Bethlehem,
Reading and Lancaster, Pa. 1 ]

This company, a subsidiary of The Columbia Gas System, s pro-
Posing to construct and install conections .with the pipeline sys-
tems of Allentown-Bethlehem Gas Co., The Harrisburg .Gas Co., Con-
sumers . Gas Co, -and Lancaster County Gas Co, In addition to the
connections, the proposed project includes- construction of metering
and regulaling stations, and 1.5 miles of 10-inch line between Manu-
facturers’ system and the Texas ‘Eastern Transmission Corp., “Big
Incn” line, Estimated cost of the facilities is $232.000.

The application says natural gas ‘would he supplied from -Manu~
facturers’ system, and subject to regulatory approval, from Texas
Eastern, which previously was ordered by the Commission to deliver
up to 7,500,000 cu. ft. dafly to the distribution companies in Harris-
burg, Allentown, Bethlehem and Reading. - o g

One of the principal issues involved is the question whether ‘the
distribution companies would -be better served (hoth as to rates and
service) directly by Texas Eastern or through  the medium of the
applicant as a third party, " . o e ug e

Each of the four distribution’ companies: has filed an_.application

in connection with the construction of facilities necessary to .res.a

hgitized for FRASER

1,552,941

‘Net from
NCE ryivopsr

ceive the gas which' Would be delivered by Manufacturers,” The ‘cofn=>
panies all asked the Commission (1) to find in effect that they are
not subject to.FPC jurisdiction, or, as an alternative, (2) to au- .
thorize ‘construction ‘of the- propused- facilities, T

Estimateéd cost of the proposed construction is:‘Harrisbuig, $453,800;
Consumers, '$537,300; Allentown-Bethlehem, $54,800; and ' Lancaster,

-
-Metropolitan Edison Co.—Merger With Subsidiary—
The Pennsylvania Public- Utility Commission has approved the ‘niérgeér

with 'and into this company of Edison Light & Power Co. of York, Pa., -

a subsidiary. The merger has been pending since Nov. 27, 1946, Both
firms are subsidiaries in the General Public Utilities system. . .
Metropolitan Edison “Co. will ‘pay $5,372,570 to ‘acquire the assets

of its subsidiary.’Of the purchase price, $4,545,336 will cancel Metro- ~

politan’s investment in Edison, and $827,234 will represent Edison’s
debts. - Sy p : “
Edison serves 42,200 electric "customers and 350 customers with

- steam heat. Metropolitan.has 139,516 customers in 14 Eastern Penn-

sylvania ¢ounties. Edison, purchases almost “all its gas from Metro-
politan,—V, 1{59, p. 2753. 1

-Mexican Light & Power Co., Ltd. (& Subs.)—Earns.— -
. (In Canadian currency)
1949—Month—1948 . 1949—4 Mos.—1948
‘$1,695,180 $1,846,722  $6,945,675 . $7,354,559 -
1,533,406 1,718,709 6,112,728 . 6,677,571

$832,947  $676,988

Period.End. April 30—
Gross earns, from oper,
Oper, exps, Incl, deprec.

Net oper, income_.__

tMonthly -acerl, for an-
nual int, and sinking
fund chgs, on honds
and deb. stock

T 8141,774  $128,013

181,000 185,000 724,000 740,600

Net earnings (subject
to above #$39,226 = *$56,987 108,947  *$63,012

“*Deficit. " fIncluding those payment of which is dependent - upon
available income, but not including arrears thereof.

NOTE—Exchange conversions have heen made at monthly average
rates and the dollar equivalent of both the gross earnings and oper-
ating expenses of 1949 are reduced, compared with 1948, as a result
of the devaluation of the peso which took place in July, 1948, The -
average exchange rate for April, 1949, was 7.00 pesos to the dollar as
compared with 4.86 pesos to the dollar in April, 1948.—V. 170, p. 692.

Michigan Bell Telephone Co.—Earnings—

Period End. June 30— 1949~—Month—1948 1949—6 Mos.—1948
Operating revenues. ... $10,442,315 $9,285,793 $62,888,152 $54,594,900
Uncollectible oper, rey..._ 48,344 39,640 265,507 261,940

$9,246,153.5862,622,645 $54,332,960
7,677,335 50,736,437 44,673,046
792,439 6,008,913 5,191,926

$776,379  $5,877,295
681,193 4,438,230

Operating revenues... $10,393,971
Operating “expenses. 8,585,104
Operating taxes..._ 919,039

Net operating income
Net after charges
-V, 169, p. 2754

£889,828
640,074

$4,467,938
3,948,032

Michigan Gas & Electric Co.—Earnings—

Period End. June 30— 1949--3 Mos.—1943 - 1949—12 Mos,—-1948
Operating revenues ___ $697,179 $624,243 $2,771,498 $2,450,100
Oper. ‘exps. and ‘taxes__ 570,519 527,796 2,326,181 2,037,741

$126,660- $96,446 $412,360
13 15 284

Net operating  income

$445,318
Other incoms (net)._.. 140

$96,461
29,014

7 $67,447

“Gross income
Int. & other deductions

$126,674
29,968

496,705

$445,458
114,585

$330,873

$412,644 !
112,784

$299,859

Net income . _..._l_.
—V, 169, p, 2315.

Middle South Utilities, inc.—Secondary Offering —

" Blyth & Co., Inc, after the close of the market on Aug.

30 made a secondary offering of 8,500 shares of common
stock, no par value, at $16.50 per share, with a dealer
concession of 25 cents per share,

Weekly Input— 547
For the week ended Aug. 25, 1949, the System input of subsidiaries:

~of this corporation amounted to 80,626,000 kwh., a decrease of 262,000

w'l;.,g or 0.3%, from the corresponding week of last year.—V. 170,
p. 789, L e

. Middle West Utilities, Inc.—Initial Dividend— )
The directors on Aug. 26 declared an initial dividend of 271, cents

gertshgrve on' the common stock, payable Qct. 1 to holders of record
ept. 9. 3 )

: Issues Historical Financial and Operating Data—
".'The corporation has issued a 76-page booklet: containing  significant-
historical financial and statistical data with respect  to the Middle
South: System companies, 1t-also contains g map - showing location
of the properties of the system. 5 oy

To, List Stock on Boston Stock Exchange—

The'.SEC has given interested persons until Sept. 14 to request
hearings, on the application of the Boston Stock Exchange .to extend,
unlisted ‘trading privileges to the company’s common stock, no par
va{;m.lgaesenglgageglstered and listed on thé New York Stock Exchange;
-—V. ) P, j i % !

B
i

Midland Valley RR.—Earnings—
< July— 1949 1948
Gross from raiway_.__ $176,965 $188,195
Net from railway__._._ 52,351 40,953
Net ry. oper. income.__ 22,933 15,424
From Jan, 1—
Gross from raflway._.__
Net from . railway.
Net ry.‘'oper. income._.
-V, 170, .p.. 495,

1947
$180,111

51,969

21,691

1946
$149,336.

35,146

15,158

1,094,355
- -238,497
68,881

913,771,
193,286
57,191,

1,199,026
331,142
122,748

1,118,978
355,131
155,114

Milwéukee Solvay Coke Co.—Loans Approved—

The company, it was announced on Aug. 30, has obtained Securities
and -Exchange - Commission -authorization to make short term. loans
from two Milwaukee banks of-$825,000 af 27 interest to finance its
coal purchases and maintain working capital.—V, 170, p. 692,

" Minneapolis & St. Louis RR.—Earnings—

July— i 1949 1948 " 1947 1946,
Gross from ,railway._.. $1,485469 1,650,290, $1,491,373° $1,169,095
Net from railway . 163,505 346,764 54,836 54,733
Net ry, oper. income__. 38,539 171,199 142,219 *12,110

From Jan. 1— |
Gross from railway.___
Net from railway__
Net ry, oper. incot]ne---»

*Deficit.—V. 170, p. 495.

Minneapolis St. Paul & Sault Ste. Marie Ry.—Earnings

July— , 1942 1948 1947 1946
Gross -from ‘rafiway_ 83,413,771 3,224,392 $2,386,227 $2,078,635
Net from rmiway. 963,357 740,629 111,594 35,653
Net ry. oper. income._. ~693,450 501,043 *154,458 *143,841
' From Jan. 1-— . .
‘Gross from railway..

10,523,283
1,405,032
449,348

7,711,054 ©
40,918
337,693

11,008,119
1,972,610
812,198

- 10,145,462
2,533,422
1,048,989

18,171,619 16,697,564 14,270,474
1,042,138 1,934,970 275,523
#373,097 375,108 "~ *855,527

18.577,131
2,027,986
349,836

o1, incoma’ -
*Defléit.—¥. 170, p. 4¢5.

. Minnesota Mining & Mfg. Co.—To Vite on Stock Pur-
chase Plan for Employees— : STE
Th stockholdérs on Sept. 16 will vote on approving and ratifying -

 an Employees’ S8tock Purchase Plan under which 'not exceeding 75,000 .

shares of no par common stock may be issued and, sold to employees -
of-the company and its wholly owned subsidiaries under two pur-~

3 chase ‘arrangements permitting instalment payments.—V. 170, p. 595.

‘Mississippi Gas Co.-—To “Place Bonds PrivatelyﬁSee 2.

Period End. June 30—
Operating revenues
Oper, exps, & ‘taxes..

Net oper. revs
Other  income

Net " income

- $223,773

1949—Month--1948
$1,851,323

- 1,132,237 - 1,029,313

_ Alabama-Gas Corp. above—C, 168,-p. 450.
‘Mississippi Power & Light Co.—Earnings—

194912 Mos.—1948

14,440,683

$1,171,007 $17,608.786 $15,265,141

12,708,181

- -$219,086

$141;694
4,687 61

3,168,103
6,357

$2,556,960
5,442

$141,755

89,917 83,661

$3,174,460
848,210

$2,562,402
902,855

$133,856 $58,094

Divs. applic. to pref. stock for the period_____

Balance

—V..170, p. 632,

Missouri Edison Co,—Earnings—

Period End. June 30-—
Operating revenues ___
Oper. exps. and taxes..

Net operating income
Other -income

Gross income
Int, '& other deductions

Net income F
Diyv. requirements on pfd,
stock outstanding
Earnings per share o
common stock .
~—V. 16, ‘p. 1886,

Missouri Illinois
July—
Gross from railway__._.
Net frcm railway. .
Net ry. oper, income___
From Jan, 1—
Gross from railway._._.
Net from railway.
Net ry. oper. inco
=V, 170, p, 692.

1948—3 Mos.—19438
$279,398 $247,579
237,303 209,586

$2,326,250
266,856

2,059,394

$1,659,547 -
266,856

$1,392,691

1949—12 Mos.—1948

$1,098,426
942,120

$1,005,131 ~
844,654

$42,095 $37,993
165 156

$156,306
644

$160,477
652 .

$42,260
16,733

.$38,149
14,073

$156,950

$161,128
53,958

$25,527
1,855
$0.24

$24,076
1,855
$0.22

§96,153

7,437

$0.89

RR.—Earnings—

. 1949 1948
$310,918 = $374,462
80,086 157,095
43,609 80,025

2,702,265
1,192,120
615,530

2,447,697
895,617
521,634

Missouri Pacific RR.—Eai‘nings-—-

July-—

1943

1947
$314,134
108,482
41,774

2,270,835

974,243
464,983

1947

1949
Gros; from railway..__ $17.456,291 $20,921,159 $17,571,126

Net frcm railway. ..
Net ry. oper. income.__
. From Jan. 1—

Gross from railway____
Net from railway.___:.

Net ry. oper, income._.
—V. 170, p. 692.

4,192,618
2,118,942

6,619,095
3,469,815

116,851,573 124,614,585
25,053,486 29,017,387
12,233,188 14,292,370

4,185,403
2,125,631

112,031,500
25,902,149
12,543,654

. Mobile Gas Service Corp.—Earnings—
12 Mos. Ended June 30—

Operating revenues

Operating expenses. & taxes.....

- Utility operating income.

Other income (net)__

Gross Income

Fncome deductions.____.____

- Net income

Preferred stock diviaénd ‘requirements

Balance for common stock and. surplus.

«.Earnings per -com, share
—V. 169, p. 2644. .

(100,000 .shares) ______

E

1949
$3,959,523

- 3,757,697

$201,826
129,988

$331,814
66,701

$265,113

29,400
$235,713
$2.36

$107,171
7,437
$1.00

1946
$299,183
111,286 °
50,275

1,883,290
686,723 -
322,568

1946
$15,643,961
3,086,227
1,674,277

97,329,655
18,640,224
8,556,382

. 1948
$3,822,523
3,595,351

$227,1721
138,124

$365,295
59,838 .

$305,457
29,400 -

$276,067
. $2.76.

Monongahela Power Co; (& SubS.)—.Earziingy :
1949—12 Mos.~=1948

', ' - Period End. June 80—

Totsl -oper, revenues...

Operating expenses

Maintenance

Taxes, other than Fed-

Prov. for deprec. and
depletion .

Fed, taxes on income.. .

- Operating income_.__.
Non-operating incame. .

* Gross income
Total income deducts.._

Consol. net income.._
Pfd. dividends

Bal. for common stk..
—V. 170, p. 305.

1949-—6 Mos.—1948
$12,305,131
5,581,137
664,454

1,091,900

1,005,000
1,259,900

5,419,286

964,000

742,000
778,300

753,262

11,267,965
1,322,370

2,026,900

1,828,000
2,176,800

$10,566,508 $23,424,777 $20,036,897

10,376,917
1,375,289

1,864,000"

1,425,000
1,398,100

$2,702,740
102,030

$1,909,660
217,497

$4,802,742
215,024

$3,597,591
287,543

$2,804,770
643,433

$2,037,157
596,482

$5,017,766
1,170,267

$3,885,134
1,188,126

$1,440,675

$2,161,337
2 294,000

94,000

$3,847,499
588,000

$2,697,008"
544,267

$1,867,337--$1,146,675

$3,259,499

$2,152,741

Monsanto Chemical Co.—To Sell Lockport Plant—
" The company on Aug. 30 announced that it had signed a contract
to 'sell the plant property formerly owned by Merritt-Monsanto

Corp., located at' Lockport,. N. Y.

and manufactures plywood. machinery,

Monsanto Chemical Co

. The Merritt organization designs

. will continue to operate the business until

Oct. 1, and the sale will be consummated after ‘that . date. The pur-

chaser, whose identity wil
bBusiness after that date.

standing contracts and
machines now in use.

1 be announced shortly, will operate -the

The purchaser has agreed to complete out=
to supply repair .and replacement parts for:

Merritt-Monsanto Corp.. was formerly. the. Merritt Engineering &
Sales Co., Inc. Monsanto’s interest in it was acquired in March, 1944
when Monsanto acquired I, F. Laucks Corp., of Seattle, of which the
Merritt company was ‘a subsidiary. 3

‘The sale ‘will include all ‘of the former plant property of Merritt-
Monsanto consisting of land, interest in 1and, buildings, machinery and

equipment, as well as all inventories

parts, geods in
ings, patents,

Montana Power Co.—Earnings—

. Period End. June 30—,

Operating revenues _.._
Oper. exp. & taxes._.._

Net oper.: revs
Other, income (net).___

Gross income
Int. & other deducs.

Net income

Divs. applicable to pref.

* Balance. ~.___=-: =

1949—Month—1943

1,161,205 1,231,318

of raw materials, tools, supplies,
process, ‘finished goods and all pattern, designs, draw=
licenses, good-will, trade marks, trade names of the
former Merritt-Monsanto Corp., but excludin

g any rights to the use
of the name ‘“Monsanto.”—V, 170, p. 789. .

1949—12 Mos.—1948 .
$1,823,858 . $1,639,577 $23,142,931 $21,330,060

15,474,848

13,401,811

$662,653

$408,259
21,083 -

3,272

$7,668,083
205,796

$7,928,249
58,962

$683,736
83,657 '87,040

$411,531

$7,873,879
1,178,913

$7,987,211
1,158,779

$600,079 $324,491
stock for _the period..

—V. 170, p. 496.

$6,694,966
957,534

$5,737,432

$6,828,432
957,534 ",

$5,870,898 '
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Montour RR.—Earnings—
July— 1949
Gross from railway. $138,636
Net from railway______ #18,825
Net ry. oper. income._. 17,539

From Jan. 1—
Gross from railway.._. 1,685,298
Net from railway. 378,377
Net ry. oper. income._.. 407,327
*Deficit.—V, 170, p. 496.

1948
$233,876
37,136
55,475

1,635,631
407,815
456,500

1947
$212,648
34,221
45,609

1,831,618
530,004
445,303

1946
$254,269
© 55,735
49,266

1,328,635
149,560
185,447

Motorola, Inc.—Sales in 1949 Estimated at $75,000,000
Paul V. Galvin, President, at the first public showing in New York
City of his firm’s new 1950 line of television sets on Aug, 30 said that
Motorola sales would total about £75,000,000 this year, compared with

about $55,000,000 last year,
Be based his prediction, in part, he said, on the reception of
new line by distributors at private shows in the past few weeks.

the

This corporation has 22 new television models, ranging in price
from $119.95 to $825. The tube sizes on these 1950 models are 7 inch,
8% inch, 10 inch, 125 inch, and 16 inch. The company’s price
range on its previous line was $189 to $575. This previous line in~

cluded three sizes: 7 inch, 10 inch, and 12 inch.

Mr. Galvin expects his company's greatest sales will be in the 12’/2.

inch model, selling for $249,

He said that with three models of this new line, Motorola would

be entering the luxury line for the first time. He also said

his

company’s 8%, inch set, selling for $149.95, is the only set of this

size on the market.

The new line, Mr, Galvin declared, has “11 entirely new inventions
developed over the last two years at a research cost of over $1,000,000.”

_ Among these inventions are the following:Picture-stabilizing device, a
mew circuit to-step up the strength of the television signal from the
antenna, automatic black and white contrast control, automatic picture

size control, and a built-in antenna.—V, 170, p. 789.

Mutual Investment Fund, Inc.—Earnings—

6 Mos. End. June 30— 1949 1948 1947
Income—dividends, etc. $17,864 $15,990 $15,493
Expenses __ 4,838 5,329 5,140
644 586 585

1946
$15,925
6,694

834

$12,382 810,076 $9,769

$8,396

*Exclusive of profit or loss from sale of securities: 1949, loss, $3,135;

1948, profit, $11,590.—V. 169, p. 702.

Narragansett Electric Co.—Earnings—

6 Months Ended June 30—
Gross operating revenue
Other income .

1949

184,373

Total gross earnings
Operating expenses & taxes. 10,007,422
Balance before capital clarges
Interest and other charges 1,042,823
Balance before dividends
Divids. declared on cumul. pfd, sto 202,507
Bal." for common dividends and surplus.
—V. 170, 'p. 207. ;

1948
$11,900,989 $11,555,776
116,344

et it $12,085,362 $11,672,120
9,474,442

$2,077,940 $2,197,678
919,497

$1,035,116 - $1,278,181
202,506

$832,610 $1,075,674

Nashville Chattanooga & St. Louis Ry.—Earnings—

July—
Gross from railway__._
Net from railway
Net ry. oper. income___
-From Jan, 1-—
Gross from railway__..
Net from railway_.__
Net ry. oper, income___
*Deficit.—V. 170, p. 498.

Nassau & Suffolk Lighting Co.

Period End. June 30— 1949—6 Mos.—1948
Total oper, revenues._. $2,391,432 - $2,431,209 $4,455,751
Operating expenses 1,630,4 1,821,921 ' 3,244,279
Maintenance ... 134,294 232,676
Depreciation ._ 90,424 194,369
Operating taxes 174,319 338,830
Income taxes$ 48,148 79,266

1¢49
$2,380,144

451,390

211,952

18,772,265
3,615,323
1,677,570

1948
$2,804,309

448,770

185,362

20,610,272
3,785,021
1,560,295

1947
$2,596,473
434,724
148,942

17,951,911
3,075,192
1,209,926

Earnings—

104,374

_ 1948

$2,611,483
351,536
145,022

17,002,779
905,577
*312,552

1949—12 Mos.—1948
$4,150,832
3,271,531
277,870
177,655
317,920

927

Operating income.___

$258,090 $162,103 $366,331
Other income (net)-___ .. 902 956 1,837

$104,929
30

Gross  income.

$258,992
Total income deducts._-

88,036

$163,059
84,403

$368,168
113,757

$106,859
168,150

Net income.
*Loss.—V. 169, p. 2422,

$170,956 $78,656  $194,411

*$61,291

National Alfalfa Dehydrating & Milling Co.—Earnings
1949

3 Months Ended July 31—
Net sales
Cost of sales.
Belling, general & adm, expenses.

1,503,473
134,995

Profit from operations $15,511

©Other income

Total
Interest, etc., deductions
Federal & State taxes on income

$19,243
17,534
7,000

*$5,290

Net income
*Deficit.—V. 169, p. 1229.

National Fireproofing Corp.—Earnings —
Period End. June 30— 1949—3 Mos.—1948
Net sales $3,771,482 $2,800,595

$5,857,583
*Cost of products sold. =~ 3,241,840 2,419,399

5,080,996

i 1948
$1,653,979  $1,736,721
1,517,719

136,343

$82,659
3,732 Dr2,076

$80,583
16,990
32,000

$31,593

1949—6 Mos.—~1948
$4,467,105
3,903,634

Operating profit

$529,642 $381,195
©Other miscel. incom

21,576 -

$776,586

$563,471

9,003 37,399 21,201

‘Total income
tOther deductions ____

$551,218
52,439°

$390,199
63,646

$813,986
115,690

$584,673
163,028

Profit before deprec.,
Prov. for deprec. & depl,
Int. on 5% cum, conv.

income debentures -
Prov, for inc, taxes____

$498,778
71,936

31,797
158,017

$326,552
86,429

31,910
78,593

$698,296
146,045

63,678
194,275

$421,644
161,341

63,820
78,593

Net profit $237,026  $129,620  $294,297

$117,889

*Including operating, selling, administrative, and general expenses.
tIncluding strike  expense (incurred in. 1948 only), idle plant and

development expense, etc.—V. 169, p. 2106.

National Shirt Shops of Delaware, Inc.—Sales Up 8.6%

1948

Ten Months Ended July 31— 949
#$13,826,368 $12,736,298

Bales

*A new high. Excluding sales from five new stores, sales were up
.3

It is also announced that larger unit sales and dollar volume have

been a compensating influence to narrower profit margins with

the

result that net income for the year ended Sept. 30, 1949 is expected

to be only slightly lower than the $2.40 per share reported for

the

Pprevious fiscal year on 450,000 shares of common stock, the company’s

sole capitalization.
Negotiations have been completed and

leases slgnéd for three

new stores in Florida, one each at Pensacola, St. Petersburg and
| Tallahassee. These stores are expected to be opened during the coming

fall and will bring to 96 the number in operation.—V. 170, p. 496,

ligitized for FRASER
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National Surety Corp.—New President—

Ellis H. Carson .has been elected President of this corporation and
its affiliate, National Surety Marine Insurance Corp., to succeed Vin-
cent Cullen, who is retiring on Sept. 30 under the ' corporation’s
pension plan, . S

Mr. Carson has been Executive Vice President and a director of
the National Surety companies, having been: invited to join the
organization by Mr, Cullen in July, 1948.—V, 161, p. 211; V. 160,
p. 987.

New England Electric System—Notes Authorized—

The SEC has issued an interim order to permit the issuance of
$940,000 of short term notes by four subsidiaries of New England
Electric System in order to provide for their immediate cash needs.

The companies  and the amounts to be borrowed by each are:

Attleboro  Steam & Electric Co., $50,000; Central Massachusetts
Electric Co,, $50,000; Southern Berkshire Power & Electric Co., $90,000;
and Worcester County  Electric Co., $75,000.

The order was issued in the course of consideration of an appli-
cation made by a total of nine subsidiaries of New England for
authorization to issue a total of $2,290,000 of short term notes.
Issuance of the present order does not effect any final determination
the SEC might reach on the appplication by the nine companies.—
V. 170, p. 693. k

New England Gas & Electric Association—Output—

For the week ended Aug. 26, the Association reports electric output
of 15,142,766 kwh. This is a decrease of 371,757 kwh., or 2.40%, below
production of 15,514,523 kwh, for the corresponding week a year ago.

Gas output for the Aug. 26 week is reported at 120,266,000 cu. ft.
This is an increase of 5,638,000 cu. ft., or 4.92%, above production
of 114,628,000 .cu. ft. for the corresponding week g year ago.—V. 170,
p. 790.

New England Telephone & Telegraph Co.—Earnings—
Period End. June 30— - 1949—Month—1948  1949—6 Mos.—1948
Operating revenues $15,005,416 $13,376,206 $82,734,115 $77,741,540
Uncollectible oper. rev... 25,492 26,794 141,966 157,236

: Operating revenues.._. $14,979,924 $13,349,412 $82,592,149 $77,584,304

Operating expenses.
Operating taxes

11,336,998 11,215,297 68,065,989
1,619,178

$2,023,748  $1,217,804 $7,720,150
1,398,184 689,714 ~ 3,882,236

65,485,116
5,346,962

$6,752,226
3,893,268

916,311 6,806,010

Net operating income.
Net after charges.
—V. 170, p. 790,

New Haven Pulp & Board Co.—Rights—

The stockholders of record Aug. 1 have been given the right to
subscribe on or before Oct, 17.for 4,946 additiona] shares of capital
stock (par $25) at $40 per share on the basis of one new share
for each six shares held, The proceeds are to be used to increase
working capital. There are 29,676 shares presently outstanding.

The company, however, reserves the right to advance all or part
of the proceeds to Bartgis Brothers Co., in which New Haven Pulp
owns more than a majority stock interest, as a loan to supply addi-
tional cash funds for that company’s business,

New Orleans-& Northeastern RR.—Earnings—

July— 1949 1948 10417
Gross from railway.... $743,879  $1,109,404 $659,740
Net. from railway. 230,850 ° 549,201 371,135
Net ry. oper. income... 79,074 257,296 166,708

From Jan, 1—
Gross from railway._..
Net from railway...__
Net ry. oper. income....
—V. 170, p. 496.

1946
$674,116
138,841
33,996

7,255,280
3,307,004
1,504,073

5,931,786
2,374,825
1,036,317

4,732,211
1,182,671
300,521

5,770,101
2,286,669
935,688

New Orleans Public Service Inc.—Earnings—

Period End. June 30— 1949—Month—1948 1949—12 Mos.~—1948"
Operating revenues._._. $2,953,258 $2,851,406 $35,642,731 $34,570,710
Operating exps, & taxes 2,552,437 2,558,227 30,938,360 30,450,378

‘Income  deductions ---

Net operating revenue. ~ $400,821 - $293,179 $4,704,371 $4,120,332
Other income (net)..-- 8,696 6,919 94,403 113,321

$409,517 ' $300,098 ~$4,798,774 $4,233,653
114,519 87,436 1,267,917 1,052,136
. 12,833 - 19,320 216,101 243,980

Net - income $282,165 = $193,342 $3,314,756 $2,937,537
Divids, applicable to pfd. stock for the period 369,541 369,546

$2,945,215  $2,567,991

Gross income
Int. on mige bonds....
Other int. and deducs...

Balance
~V. 170, p. 496.

New York Central RR.—Earnings—
(Including. All Leased Lines).
Peried End. July 31— 1949—Month—1948 1943-—7 Mos.—1948

$
53,927,405 - 66,757,498 410,774,546 436,092,572
46,796,702 55,062,849 355,089,259 374,455,078

7,130,703 11,694,649 55,685,287 61,637,494
4,500,569 - 4,563,325 31,152,577 31,080,545
1,347,715 1,648,687 10,026,488 13,018,509

1,282,419 - 5,482,637 - 14,506,222
1,444,943 - 1,411,983 13,418,738

2,727,362 6,894,620 - 27,924,960
183,840 148,141 1,130,747
3,610,832 3,613,068 24,944,638
$1,067,310 ~ 3,133,411 = 1,84%575

135,090 136,772 817,266

Ry. oper, revenues.
Ry. oper. expenses.

Net rev. fr. ry. opers.
*Railway tax accruals_-
Equip, & jt facil, rents.

Net ‘ry. oper. income.

Other income __._..__. 15,626,371

33,164,811
1,064,887
24,823,309
7,276,615

906,826

Total income .-
Misc. deductions
Fixed charges

Net income

*Incl, Fed. inc. taxes
tDeficit.—V. 170, p. 693

New York Chicago & St. Louis RR.—Officials Named
As First Step in Consolidation—

This company and Wheeling & Lake Erle Ry. on Aug, 31 an-
nounced official personnel changes in an initial step toward unifying
the management of the two lines,

Long-term leasing of the Wheeling & Lake Erie by the Nickel Plate
has been approved by th Interstate Commerce Commission with the
effective date set of Nov, 17.

Th Nickel Plate appointments include R. F. Smith as Assistant
Vice-President of Traffic and G, E., Durham as Assistant Vice-Presi-
dent of operations, beth ¢ffective Sept. 1. Mr, Smith has been Vice~
President of Traffic and Mr. Durham has been General Manager
of the W, & L, E. :

At the same time, the W. & L. E. executive committee announced
the appointments of the following Nickel Plate officials:

E. M. Thomas, Vice-President of Finance and Accounting; F. 8.
Hales, Vice-President of Operations; Mr. Smith, Assistant Vice-Presi-
dent of Traffic; S, J, Witt, Assistant Vice-President of Traffic; Mr.
Durham, Assistant Vice-President of Operation; J. C, Wallace, General
Manager in charge of Transportation and Car Service Departments,
and T. S. Shortt, Chief Mechanical Oificer. .

All these men now hold similar posts on both lines,

In addition, A. J. Duncan, who was formerly Assistant to the
General Manager of the W. & L. E., was appointed Assistant to the
President of that road.—V, 170, p. 496.

New York Ontario & Western Ry.—Earnings—
July— 1949 1948 1947
Gross from raflway.. $655,524
Net from railway__ 34,466
Net ry. oper, income. #90,531

From Jan, 1—
Gross from rajlway....
Net from railway..
Net ry. oper. income.._.
#Deficit.—V. 170, p. 693.

1946

4,092,742
*85,577
*875,698

3,849,394
264,229
#445,953

4,591,897
63,493
#844,892

4,857,726
400,094
*586,936

17,538,440

. Equip, rents (net).

New York Power & Light Corp.—Earnings—

Period End, June 30—  1949—6 Mos.—1948 1949—12 Mos.—1948
OPDET, TeVS. mmmmmmcamew $19,457,505 $18,861,250 $37,877,424 $35,058,860
Oper. exps. and taxes-. 15,375,506 15,186,165 30,919,210 29,344,502

$4,081,999 . $3,675,085 $6,958,214
14,702 17,030 33,481

$4,067,297 $6,924,733
731,366 1,453,612

$3,329,931 $5,471,121

Oper, income

$6,614,358
Other income (net dr) 25,4

Gross income $3,658,055

709,176
$2,948,879

$6,588,880
1,447,717

$5,141,163

Net 1. come oo —
—V. 170, p. 207.

New York State Electric & Gas Corp.—Earnings—
Period End. July 31— 1949—Month—1948 1949—12 Mos.—1948
Operating revenues.... $3,612,573 $3,542,160 $45,853,861 $43,434,518
Operating exps, & taxes 3,122,432 - 3,115,804 39,407,053 37,421,777
$490,141 $426,356 $6,446,808 $6,012,741

508 213 . 3,162 6,261

$6,019,002
1,788,295

266,000

$4,496,707
769,527 705,261
Balance $4,303,352 $3,791,446

*Resulting from joining in consolidated returns with former parent
company and others.—V, 170, p. 8,

Operating income ___
Other income ' (net)____

Gross income
Inc. deducs,
*Reductions in Fed. inc.
taxes

$490,649
142,569

$426,569
145,203

$6,449,970
1,650,091

273,000
$5,072,879

29,000
$310,366

Net income $348,086
Amt, appropriated for pfd. stk., divids

New York Steam Corp.—Earnings—
Twelve Months Ended June 30—
Operating revenues
Operating expenses
Maintenance
Depreciation ..
Taxes, other than Federal income
Federal income tax (est.)omeo

1949 1948
$19,2€2,539 $20,114,918
13,201,524 12,758,337
1,923,686 1,780,296
1,150,000 940,000
1,946,174

139,600

$2,445,542
48,521

$2,494,063"
1,146,658

Operating income $891,555
Non-operating income o 43,981;

Gross income
Income ~deductions

tNet profit
Miscellaneous reservation of net income.

Net loss

$935,536
1,198,118

*$262,582  $1,347,405
250,000 250,000

——ees

$512,582 1$1,007,405

(000’s Omitted)
14,633,136 16,322,353
tBefore reservation of net income, itProfit.—V. 169,

Sales of steam (pounds)

*Net loss.
p. 1994,

New York Susquehanna & Western RR.—Earnings—
July— 1949 1948 1947 1946
Gross from railway____ $342,701 $351,982 $314,338
Net from railway 54,199 62,733 66,467
Net ry, oper, income... *3,448 14,296 7,022
From Jan. 1—
Gross from railway.._. 2,279,815
Net from railway 544,658 820,439 634,267 567,964
Net ry, oper, income..- 129,425 192,062 169,898 *63,597
+*Deficit.—V. 170, p. 596. v

2,676,950 2,960,542 : - 2,357,470

Niagara Falls Power Co. (& Sub.)—Earnings— !

Period End. June 30— . 1949—6 Mos.—1948 1949—12 Mos.~~1948
Oper. revenues $10,300,947 $8,329,196 $19,223,569 $17,112,279
Oper. exps. & taxes.... 9,086,294 7,047,405 16,700,619 14,752,286

$1,214,653 $2,622,950 $2,359,993
Dr25,5610  Dr14,972 3,262 25,014

$1,189,143 $1,266,819 $2,526,212 $2,385,007
241,166 299,512 - 526,883 623,080

$941,977  $967,307 $1,999,329  $1,761,927

Oper. income .....

$1,281,791
Other income ...

Gross income ..
Income deducs,

Net income
—V. 169, p. 2422,

Niagara Hudson Power Corp.—Plan Submitted to Court

The Securities and Exchange Commission on Aug. 26 issued its order
approving the aimended ‘plan.of this corperation, which provides for
the consolidation of Niagara's three mejor-subsidiaries, Buffalo Niagara
Electric Corp., Central New York Power Corp., and New. York Power
& Light Coip., into a single new conipany, the issuance by thdt com-
pany of class A ‘and common stocks in excharge for Niagarg stocks,
and the eventual dissolution of Niagara, . -

U. S, District Judge James T, Foley has ordered that a hearing be
held in Albany, N. Y., on Sept. 30, 1949 on the amended plan approved
by the SEC. See details in V, 170, p. 790. :

Norfolk Southern Ry.—Earnings—
July— 1949 1948
Gross from rallway-__. ~ $604,779.  $963,995
Net from railway 66,852 336,688
Net ry. oper. income--_ 15,425 148,316

From Jan. 1—
Gross from railway_...
Net from railway.
Net ry. oper. income._.
*Deficit.—V. 170, p. 497,

1946
$673,109
84,692
5,387

1947
$735,604
110,303
39,903

5,047,435
985,793
332,430

5,819,696
1,402,174
539,569

5,001,126
842,208
229,522

4,530,709
487,628
*59,973

Norfolk & Western Ry.—Earnings—
Period End, July 31— ) 1949—Month—;948

$
10,104,616 15,703,180
8,332,726 10,537,887

1949—17 Mos.—1948
$

95,878,064 104,328,184

71,001,354 71,121,877

1,267,723 2,894,178 14,559,117 19,151,374
504,167 2,271,115 10,417,593 14,054,933

Cr408,631 €r1,137,864 Cr4,967,872 Cr7,401,275

Dr14,305 Drl01,510 Dr111,954

3,394,674 15,283,955 21,344,254
100,826 918,732 995,222

3,495,500 22,339,476
157,252 1,124,792

3,338,228 21,214,684

106,905 680,408
166,666 1,166,666

3,064,657 19,367,610

Ry. oper. revenues.....
Ry. Oper.: eXpPenses- ...
Rallway tax accrualS...

Ry. oper, income.
Jt. facil, rents (net)-: Dr9,262

903,536
145,594

1,049,130
152,991

896,139

112,103
65,000

719,036

Net ry. oper, income.
Other income (het)----

16,202,687

Total .income —eeu-u 1073 542

Interest on funded debt-

15,129,145

737,948
455,000

13,936,197

Net income

Skg. fund and reserve
fund approps.

Misc. approps, ee——ee-m

Balance of income.--
—V. 170, p. 693.

North American Rayon Corp.—Sale Halted—

A preliminary injunction against the proposed sale of the assels
of this corporation to Beaunit Mills, Inc., was granted on Aug. 29
by Vice Chancellor Collins J. Seitz at Wilmington, Del. Vice Chan=,
cellor Seftz upheld the contention of the plaintiffs, stockholders i1
North American, that no valid quorum of directors was present when
the plan was voted upon and said that for this reason he was
not ruling on the fairness of the plan. AR

Plaintiffs in the Chancery Court action are Martin Foundgtlon,
Inc., Lester Martin & Co., Inc., Samuel Martin, and Lester Martin as
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attorney in fact for his daughters; Alang Jgne, Martin aad Jane

Kee Martin, all of New Yor‘k “Ctty. i -

- The plaintiffs gre' expected, in due course, to. séek to have the

preliminary injunction made permanent, LBeE 7o :
The defendants, Beaumit and North American Rayon and Ameri- -

can Bemberg Corp., are represented by C. 8. Layton of Richards,

Layton and Finger, alsp a Wilmington, Del., law firm,—V. 170, p. 791.

Northeastern Gas Transmission Co.— Seeks. 511-Mile
Pipeline in New England— = - ¢

This company on Aug. 24 filed an application with the Federal
Power" Commission for authority to build and operate a 5ll-mile
natural gas pipeline in New England, The estimated cost was- placed
at more than $17,000,000. The proposed line would connect with pro-
Jected lines of Tennessee Gas Transmission Co. and Trans-Continental
Gas Pipe Line Corp., which joined earlier last month to form North-
eastern Gas Transmission Co,

Alexander Macomber, Chairman of the new company, annqunced that
Northeastern has made arrangements with the two pipelines for a
supply of natural gas, with delivery scheduled to begin in late 1950.
This arrangement, if approved by the FPC, will enable the New
England area to have natural gas at least a year earlier than pre-
viously anticipated, he said, Northeastern's agreements call for Trans-
Continental to provide up to 100 million cubic feet of gas daily, and
for Tennessee to provide the remaining requirements, which are esti-
mated at 120 million cubic feet a day initially, The agreements are
for 20 years,

‘Tennessee Gas will provide the initial capital required by North-
eastern, with the gnticipation that New England capital’ will be given
an opportunity to provide the permanent financing needs, Mr., Macom-
ber said.

Tennessee Gas earlier in August asked the FPC for permission
to cxtend its natural gas pipeline to Worcester, Mass:, from its present
authorized terminus near Buffalo. The actual terminus at present
is in West Virginia, Meanwhile, Trans-Continental is bulilding a 1,500-
wmil: pipeline to New York City which it expects to complete by
October, ,1850. Mr. Macomber also disclosed that the new company
has elected five of the seven directors authorized. In addition to "Mr.
Macomber, they are Daniel H. Morrissey, Charles H, Tenney, R, K.
Harzer, a director of Tennessee Gas and Gardiner Symonds, President
©of Tennessee Gas,

Northern Indiana Public Service Co.—Stock Sold—It
‘was announced on Aug, 30 that on the offering to stock-
holgie:_'s of 311,645 shares of common ‘stock, total sub-
scriptions amounted to 249,822-shares as rights.expired
on Aug. 29. This left 61,832 shares to be purchased by

underwriting groups managed by Central Republic Co,,. .

Blyth & Co., Inc,, and -Merrill Lynch, Pierce, Fenner &
Beaug. See details in V. 170, p. 693,

Northern Pacific Ry.—Earnings—

July— 1949 " © 1948 777 1947
Gross from railway:.__.%13,376,801- $12,858,805 $11;126,111
Net from railway.._. 716 2,746,411 ,980,38
Wet ry. oper, income.. 1,598,713 1,275,278

From Jan, 1 g Wiy Py
Gross from. raiiway.._. 83,001,826
®et from railway______ = 9,544.429
‘Welry. oper: ingome.__* ° 3,414,946
—V. 170, p. 497, Ul

1946

$9.796,754

1,249/989 --
830,513

1,601,651

176,574,896 +68,170,200 -
13,925,176 - §,899,205
8,788,983 3,419,744

82,542,956
13,726,688,
7,783,868

Northern Pennsylvania Power Co.—Earnings—
.12 Mos. Ended June 20— . . 1949
Operating - fevenyes - - ud $4,027,081 $3.1692‘2u.750
‘Operating expenses & taxes +3,298,906 - 3,006,306 -

728,086 - " $618,644
ATt o &

Open;tlng incom,
©Other income” §

Gross income _

Xncome 'deductions . e

. 126,880 - ->126,405
- $602,584 ' $494,030

" Net incomie. __.
3. 160, p. 2045,

Northern States Power Co. (Minn.) (&. Subs.)—Earns, -
Pex_‘lo_d End. June 30— 1949—6 Mos.—1948 194912 Mos.—1948
Operating revenue - $38,969,624" $34,291,273"$73,395,214 '$6%.1i0.04'7

.Operation _ 16,113,503 ’
Dpeaiion . ,113, 15,042,243 3‘11.%3?3.‘}}5:; 28,660,144

Depreciation,

“Taxes (other 1 g'?ig?gé
‘ Wed, “income- laxes____ - 6,753,925
Gtatg income taxes..__ - 354,075 752,550
'$6,667,550, §14,440,261
153,473 1 171,927
$6,821,024 §14,612,180 $12,850,677 -
1,568,815, 1,608,398 " 3,088,044 . 3,381:522"

$6,754,346 ° $5,212,626 $11,524,144 $9.478,154°
495,000 7 495,000 " 990,000 990,000
 serles ______. " _4g0q00 1 837,333, ___
Common. dividends ___° - 3,326,933 1T 6,820,192 ' 5,630,222
Weekly Output— -+ - a5 Lot
Electric output of this company for the week ended Aug. 'ﬁe, i949,

- $otaled 63,060,000 kwh, as gompared with- 64,768,000 kwh for the cor-

‘usp?nd‘lng, week"lqst year, a decrease of 2.6%.—V. 170, p. 791,

3,927,650
479,025

$8,248,030
75122

-- $8,323,161

5,866,350
587,650
$12,561,757
' 297,019

Net operating income
Other income f‘net) e b

Gross income ..
“Total income deduc

Net income

serles :
i Cumul. pf._FL divs. . §4.80

[P RH

Pl:!orthem States Power Co. (Wis.) (& Subs.)—Earnings
riod End. June 30— 1949-—6 Mos.--1948" , .1049~—12 Mps= o
] _1949—6 Mos. = e 1948
gggmqg Tevenues $6,099,781" $5,464,058 ‘311,967,643.?10.391“.795"
plos 2,816,187 2,811,394 6,157,614 - 4,052,123
ml(aln,_ nance 442666 328304 . 893,148
g, preciation .. 481,340 - 435,720 - -927,060.
Aaxeés (other than inc) = 652,702 ° 574143 © 1,233918
Wederal ‘income “taxes_. - 454,600 406700  -749'300 :
T §9,300° 7 70,700 - 99,800 | 108,150

State income ‘taxes ..
Net oper. income._ 1,152,894 - $837,005  $1,906,6
2t oper ,906,802  $1,886,33
Other income (net)____ 40,060 _-glza',u& -122,572 & 'esa,gﬁg- .

93,855  $965,212 $2,029,375 - :
82,857 _,gzagfséz s Py

] B - 580,511 - 741,062
' $910,997  $666,330
) 13,567 13,6687 217,

: 720‘,000 ~7 540,000

Gross ‘income ' ____

‘811
. Total inc. deducs._ i

"8t income
Preferred dividends ___
Common " dividends -__.

| —V. 169, D. 2646,

_ 79,135
“1,365,000 1,080,000

' . & . : : . .
- Northwest Airlines, Inc.—CAB Approval of RFC Loan
" The Civil Aeranautics Board for
, Public its reasons for approving a
construction Finance Corp., to Northwest Airlines.

the first time on Aug. 29 made
loan. commitment from  the' Re- "

The Board on July 28 granted -its approval of afi ‘R A
afi ‘'R.F.C." guarant

., for $12,000000 of $21,000,000 which the company is borrowing from .

; kers Trust of New York and 14 other banks. The banks had

already loaned Northwest $9,000,000 and agreed to make the balance

. of $12,000,000 available subject to C.A.B. approval of an R.F.C. guar-~

;:tft% ’I;ttxeftotal loan commitment of $21,000,000 is to be used hy

o ;:rts. or the purchase of 10 Boeing Stratocruisers and replace-

The R.F.C. was required by law to walt for C.A p
.A.B. approv. 3{

guaranteeing the $12,000,000 loan. This loan ;ecentl?' wgg m?lsﬂiﬁﬁ

a

el L)

- —V, 10, p: 597.

. Net ry. oper. income.__

} Preferred stock dividend: requirements.

$1,448,863 * $1,399,228 - _
136 - Other income - (net)

h

of hearings by the R.F.C,
Currency ‘Committee,

The -C.A.B. vated three-to-one in favor of guarapteeing the North- ..
west loan ‘“on the basis of present and prospective earnings.”

*The C.A.B. majority said its approval of the loan does not con-
stitute’ *a moral' commitment by the board that it will au’t’omntlcally
u:)c‘lieorl\mre,later actions of the Northwest management.”’—V.
P. . " L

:Northwestern Bell Telephone Co.—Earnings—

Peripd End. June 30— . 1949—Month-—1948 - 1949—6 Mos.—1948
Operating revenues $8,686,770  $7,858,376 $51,221,125 $45,955,857
Uncollectible oper. rev... 17,731 15,807 114,436 119,923

$7,842,569 ' $51,106,689 $45,835,934
6,154,797 39,108,625 35,726,309
903,313 6,395,612 5,439,668

$8,669,039
6,594,792
1,099,835

Operating revenues._..
Operating expenses. i
Operating taxes..._.__.

$784,459 85,602,452
677,120 4,554,116

$4,669,867
4,086,313

$974,412
816,374

Net opcrénng income.
Net after charges

~V. 170, p. 308

Northwestern Pacific RR.—Earnings—
July— 1949 1948 1947
Gross. from railway.._. $658,207  $814,561 $647,714
Net from railway 80,995 194,507 174,455
Net .ry. oper, income... 5,544 112,239 92,942
From Jan. 1— ;

Gross. from rajlyay. ...

Net from railway

Net ry. oper. income...
*Deficit.—V, 170, p. 497.

1946
$484,899
52,113
#5,463

4,744,749
772,279
235,867

3,870,256
867,370
365,798

2,486,737
#485,413
#482,153

4,474,847
215,283
£305,034

Northwestern Public Service Co.—Earnings—

Period End. June 30— 1949—3 Mos—1948 194912 Mos—1948
Operating revenues _.. $1,518,315 $1,369,358 $6,260,800 $5,121,006
Oper, exp. and taxes... 1,314,293 1,066,935 5,201,927 = 4,244,918

$302,423 - $1,058,872
$311,759
$747,112

$875,088
159,778
$716,309

Net' opetating income
Interest and other de-
ductions ... 5

$204,021
76,413
$127,608

36,506
$165,917

‘Net income ..
—V. 170, p. 9. ‘
" Ohio Associated Telephone Co.—Earnings—. ... ..

" IPeriod End. June 30— - 1949—Month—1948 19496 Mos.~-1948
Operating revenues_.__  $303,047 . $269,978 '$1,774,878 . $1,546,805
“Uncollectible oper. rev._ 825 715 4,906 . 4,236

1,769,972 $1,542,569
1333119 -1.271,104
215,507 ' ‘151,164
$221,346 - $120,301
148,821 - 57.387

-Operating .revenues ..
Operating expenses____
Operating . taxes

e

$302,222
232,230
35,773

' $24,219
22,390

$269,263
217,783
29,604
$21876
12,129

Net voperw.ln-com’e
Net  gfter . charges-

i ‘Ohio Bell Telephone Co.—Earnings—

" Perjod End. June 30— ' 1949—Month—1948
Operating revenues._._
Uncollectible oper. rev.._ .

1949--6 Mos,—1948

©30,974 " +18,353 168,358 136,636

ittee of the Semate. Banking-and .- Pacific. Power & Light Co.—Earnings— * -
‘vt 12,Months Ended June 30— o
s Operating ;Tevenues ____ oo leo—eo-.

 Operating taxes.

.- Net after charges

'$10,018,271 $8,727,365- $57,093,333 $51,391,711

-Operating Tevenues... $9,987,297 $8,709,012 $56,934,975 $51,255,075 - .

+Operating expenses___._ -- 7,040,887 - 6,550,920 " 41,557,050 " 38,130,063
Operating*. tgxes ...’ 1,499,894 11,126,920 - -8,044,228. - 6,892,953

$1,447,016 - $1,029,172 - $7,333,688 . $6,232,054
1,470,905 * 1,029,617 7,380,550, 6,276,690

" Net; pperating income.
Net after charges..
-i—V. 170, p. 308

Oklahoma City-Ada-Atoka Ry.—Earnings— .
2 Jul 1949 1948 . 1947
$56,467  $108,435
© 1,221 - - 47,699
117,094 18,390

141948 - -
$62,919
16,774
1,732

Grosd from: railway.__.

Net from railway

Net ry. ogper.. income. ..
From Jan: 1— - 4

Gross from railway. .. .

468,139
Net from -railway.:

161,017~
40,563

“ 565,468
199,146
50,572

602,813
- 239,001
71,020

553,913

-180,889
41,267 -

“Deficit.—V, 170, p. 497. _ ]

! Oklahoma Natural Gas Co.—Earnings— ' S
- 12 Mos. Ended June 30— ' T 1949 ¢ 1948
Operating revenues : $20,429,746 $18,897,573
Operating expenses and ‘laxes. 15,747,498 14,119,813
. $4,682,248 $4,777,760 -
Vo 2181 45,933
$4,754,379  $4,823,698
746,912 . 693,085

$4,007,467 "$4,130,613
(427,500 .. 427,500

$3,579,967 A$3,7Q3;IE
. 8325 $3.36

' Utllity operating income..
Other income—net

*" Gross income
Income dedugtions (net)

Net income .

. Bal. applicable to com, stock and surplus___-
Earnings -per common .share—1,102,684 .shares.

+V.*170, p. 401,

Oregon-Washington ' Telephone Co.—Rights—

The common stockholders had the ‘privilege. of ‘subscribing on ‘or
before Sepf.”1 for the 1,500 sharés of 5% cumulative preferred“stock -
(par .$100) at .$98 per share and_5,000 ‘shares.of common stock. (no
par value) at $21.50 per share on the basis of one share -of prefered

<., The - Palestine . Economic .Corp,

1949 -~ 1948
= $16,771,321 $15,983,842
13,806,083 12,623,165

$2,965,238 . $3,360,677
Dr6,807 1,737

$2,958,431 $3,362,414

Operating expenses and taxe§.......

Net bperatlng T
Other income (net)y

Grosg income .. ool il
JInterest and other deductions (net)

Net income $1,570,747 $1,921,000
—V, 170, p. 9.

Pacific Public Service Co. (& Subs.)—Earnings—

Period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—1948
Operating revenues ..  $3,656,135 $4,013,412 $8,308,426 $7.856,527
Oper, exp. & gen. taxes 2,792,048 2,674,275 = 5,968,815 5,157,491

$864,087 $1,339,137 $2,699,036

Net " inc. from $2,339,611
Other income:
idend, miscel.

g1d sundry

oper.

24,258

$888,345
59,546
294,800

#148,576

$1,487,713
80,579
466,700

52,017  *170,703
$2,869,739
149,968
950,400

$2,391,628
115,218
803,400

Total income
Deductions from income
Fed. inc, taxes (est.)..

Net income after Fed-
eral income  taxes_
Div. on pfd. stk. of sub.

$1,769,371

$533,899 - $940,434
62,000

31,000 31,000

$502,899  $009,434
$0.47 $1.02

$1,473,010
62,000

$1,411,010
$1.49

$1,707,371
$1.89

“ ‘Est. net inc. to surp.
Earns per, com share
#Includes a non-rccui’rlng dividend of $118,714 from an associated

company.—V, 169, p. 2646

Pacific Telephone & Telegraph Co.—Earnings—
Period End, June 30— 1949—Month—1948 1949—6 Mos.—1948
: 8

i ) s $
Operating revenues........ ~32,026,820" 28,422,097 184,191,238 166,427,612
Uncollective oper rev._.. 144,619 115,050 779,517 . - 722,425

31,882,201° 29,307,047 183,411,721 165,705,187
24,728,994 22,913/459 146,485,967 133,844,412
3,524,281, 3,053,131 19,238,520 15,799,412

3,628,926 3,340,457
2,704,310 . 2,759,703

- Operating revenues__’
Operating expenses.

. Net oxiera'ting income:
11,947,360 12,359,764
—V. 170, p. 308 k ; i

Packard Motor Car Co.—25-Cent Dividend—
" 'The directors.on Aug. 24. declared a dividend of 25 cents per share

.‘on_the 15,000,000 shares of common stock outstanding, payable Oct. 10

$1,387,684 81,441,414

[y Moﬁd';)f;' September 5,:1949 -

-17,687,234- 16,061,363 -

to holders. of record Sept. 9, A similar distribution was made On "~

. March 28, lat.- In:1948 the company paid 15 cents ‘on March 29
* and 20 cents on Oct. 18,

George- T, Christopher, President and General Manager, stated that
“current earnings,- stemming from a high level of production- and

field sales- activity, justify confidence in the broad Pagkard pieture.”

_*“The outlook for the halance of 1949, he added, “‘warrants further
confidence based on. the' continuing strong stimulus of sales' effort.”
—V. 170, p." 110. i 7 T T

‘. Palestine. Economi¢ Corp.—Forms New. Subsidiary—
" This corporation, following its withdrawal from the Palestine Pur~
‘chasing Service Inc., has organized Israel Commercial Corp., New- York,
N., Y., a new:-subsidiary, to export goods to Israel and to serve.as
_purchasing agent in the ‘Uni States for Israel -pringipals, it was
annoinced on- Aug. 23. A branch office will be'located -in Tel: Aviv,

bousing,. banking, food' processing,-water and electricity supply, textiles,
potash agp< chemicals,.—V. 169, p. 2755. = - . 4 ¢

; Pan American Petroleum Corp.—Merger Effective—
" The merger of, this corporation with its subsidiary, Root Petroleum

¢ Co, to form Pgn-Am: Southern Corp.. which was approved by the

- Operations ...

Federal income taxes- .-

- §{Shares of com.

for each 13 common’ shares held ‘ond one share of common ‘for sach .

. pineshares’ owned: The unsubscribed portion was underwritten by

Conrad, Bruce & Co., of Seattle and Portland who are

[ publicly - of-
fering that portlon at the same prices.—V. 170, p. 791, - -

. Pacific Lighting Corp. (& Subs,)—Earnings— .
. 12°Mos. End. June 30— 1949 - 1948 119470 i 0.1946
Gross- oper. -revenue_._$101,930,973 $88,443,633 $71,408,278- $64,819,572
Operating expenses :.-656,320,286 51,623,148 '39,773,267..30,789,459
axes = 15,702,874 < 14,847,674 13,934,318 - 15,220,634
rov; - for -retirements.. ' 9,241,086 ' 8,584,680 = 8,042,030

$11,657,717 $13,488,131 * $9,658,673 10,882,243 ..
. 98,859 . 131,328 ' 214,813 . 285775

, Total income $11,756,577 $13,619,459  $9,873,486 $11,168,018
Interest -on funded. debt . 2,584,240 2,030,763 = 1,435,682 1,409,276
Other interest 14,258 54,131 20,281 12,932

Interest chgd. on con- &
186,915 245,036 48,540

Net oper.' revenue

struction  (Cr)
Amozt.. of - net
- and exp. on funded
debt (Cr) -
Subsidiary pfd, “divs.___
Minority int. (com. stk.)

271,212

25728
1,337,257
93

40,746
1,337,258
156

$8,456,996
1,000,000
4,825,893

$1,503,114 $2,631,103
. $3.88 $4.12

Net profit
Divs. o pfd. stock_ ...
Divs! cn common stock-

$8,047,626
1,121,614
5,791,071

$1,134,940'
$3.59

$10,494,154
1,000,000
4,825,893

$7,329,007
1,000,000
4,825,893

Balance surplus
Earns,” per common shr,

—V.X 169, p. 2317.

$4,668,261
$4.92

> at June 39, 1949,

7,921,236 -

steckholders on
p. 400. : ! SEg B
. Pan-Ani Southern Corp.—Merger Effective—
See Pan American Petro}eum Corp..helow.—V. 170, p. 401.
* Panhandle Eastern Pipe Line Co.—Earnings— - b

Period End. June 30— 1949—6 M05.—*1948  1949—12 Mos, —*1948
Gross revenues. ...~ $17,764,037 $17,026,016 $34,884,751 $32,173,865
6,698,107 6,146,304 = 13,448,950, 11,805,534

£29,149 788,465 1,667,532

2,753,332 7 2,621,332 5,3&‘2,009

887,678 1,627,405
1,740,000 . 3,520,000

$4,855,771 $9,238,864
145,426 282,831

" $5,001,197
‘877,002

ug. 23, became effective on Aug. 3;, See also V. 170,

Maintenance
Deprec., depletion
amortization
State; local and ‘miscel-
: Federal taxes_.-

758,531 1,513,550

3,705,000

$4,591,384
99,330

$4,690,714  $5,521,696
“7'490,699 " 1,430/851

$8,090,835
7,547,395

\ Net oper; 'révénue__
Other- income.

216,759

$8,931,191
987,861

- $7,943,330

- Grpss- ingome... :
Interest deductions (net)
tNet income

et inc. avail. for com~
mon stock-_

$4,200,015
3,925,076

$4,124,195

3,853,286
_ 1,620,000 1,620,000 1,620,000
Earns, per com, share... $238 . §2.42 . -$4.66

*For the purpose of comparison certain figures have been restated in
-certaifi’ instances. - tEffective March 1,7 1949, the  Kansas State. Cor-
poration . Commission issued an interim order fixing a minimum -price
at the well for natural gas taken.from the Kansas portion of the

Hugoton Field,- Pending determination -of -the Commission’s- authority j'

to issue the-order, the.resulting additional cost of ‘gas has-not been
taken up -in the accounts; haowever, if.the order is sustained in the
Courts, net ineome for the three months ended-June 30, 1949, -would

be reduced -approximately $130,000 and for the six months and ‘12 ~

5 was -established in: 1926 and is:
headed -by - former-Gov. Herbert H, Lehman as honorary ‘chairman,’ It -
- participates in-enterprises in various fields, including land development,

1,539,457 _
4,895,892

$8,714431 -

1,390,890 °
1/620,000 ..
$4.56 |

months ended June. 30, 1949, $170,000 “respectively.. Current liabilities -

' would - be -increased- $170,000- {End of period.—

V. 169, p. 2955..

L 5 < 2 L M < I ;
> Pathe Industries, Inc.—Loan to Eagle Lion—

. The corporation has made available .to Eagle Lion a fund for the
financing of independent. motion pictures for ‘distribution through the
Eagle Lion organization, it, was announced on Aug. 26.

The fund will be supervised by N. Peter Rathvon, former President 2

of RKO Pictures and now President of Motion Picture Capital Corp. '

Because of the general reluctance of commercial banks to make mo=
tion picture production loans, independent producers have been having
almost as’ much difficulty in securing primary financing as they have
in obtaining secondary -or . so-called. “risk.money” financing, it was
said. ; R :

“This new fuhd will bring to Eagle Lion some excellent new pic
tures and it can be expected. that some important new deals will be
announced shortly,”” Mr. Rathvon said. (New York ““World Telegram')
—V.- 169, -p.- 1490. i v .

Penn Mutual Life Insurance Co.—President Dies—
_ John A, Stevenson, who has for the last ten years served as Presi«
dent of the company, died on Aug. 31 at the Hospital of the University
of Pennsylvania. after an illness of two months. He was 63 years of
age. He was a member of the Boaid of Managers of the Girard
Trust Co. and a member of the Board ‘of Directors of the Fire As-
sociation of Philadelphia, the Home Insurance Co, of New York, the

1
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Bell Telephone Co. of Pennsylvania, the ‘Pullman”Co; and' the. Avco i

, Manufacturing Corp.

Mr. Stevenson was also a trustee of the University of Pennsylvania, °
Temple Umverszt.y! University of Chicago,” George Peabody College *
for Teachers and a director of the Southern Illinois University Foun- ;

dation.—V. 169, p. 606.

Pennread Corp.—Sells Wheeling & Lake Erie Ry. Stk.
The corporation has sold its 59,500 shares of Wheeling & Lake -

Erie Ry. common stock to several . institutional investors through
Riter & Co., New York City, it was announced on Aug. 29,

This transaction will result in'a profit.of approximately '$2,400,000
over book value, which is cost, the company said.

Pennroad Corp. in its balance sheet as of June 30, 1949, repor-ted-

the book value. of its 59,500 Wheeling & Lake Erie. common shares

at $4,372,930. This indicates it received a price of about $6,772,930,

or $113.83 a comomn. share. v
The Interstate Commerce Commission recently apprmied the lease

of the Wheeling & Lake Erie by the New York, Chicago .& St. Louis"

(Nickel Plate) Railroad Co. on the basis of a guaranteed ‘dividend. on
Wheelmg & Lake Erie common of $5.75 a share a year. The commis-
sion subsequently set Nov. 17 as the effective date of the lease.

It is understood that the management of Pennroad has no specific

plans for the approximately $6,700,000 which it received from sale
of its Wheeling & Lake Erie- common stock holdings,

The company has contracted to sell its largest holding (Detroit,
Toledo & Ironton RR. to the Pennsylvania Co. and the Wabasn RR.)
—V. 170, p: 597.

Pennsylvania Electric Co.—Court Upholds Premium,

Prices for Stocks—

The Third U. 8. Circuit Court of Appeals at Philadelphia, Pa.,‘

on Aug. 31 upheld a ruling of the Securities and Exchange Com-
mission that the $5 and $2.80 preferred stoekholders of this company
are entitled to premium prices on their shares in liquidation.

Under the Court’s ruling the $5 preferred would receive $80 a

share and $2.00 series $52.50 a share.

. The Cpurt rejected the contention of Associated Electric Co., the’
parent firm, thatlnhe $5 preferred. stockholders are entitled only. to’
the liquidation, price of $75 a share and the $2.80 series preferred:

stockholders to “the liquidation price of $50 a share.

The Court also upheld the Commission’s ruling that the two classes
of preferred stock are entitled to. compensation for the delay in the
payment of the redemption prices to them,

Pending the above ruling, Associated Electric had set up an ‘“escrow’"

fund. which now contains more than $1,000,000 for this additional
compensation. The preferred stockholders have already been paid-the
liguidation price. * : 3
The SEC issued its order last Oct. 1 under the Holding Company
Act. . Both tlie SEC and Associated Electric instituted proceedings
for dissolution of Pennsylvanig Edison. In the course of  hearings
Associated Electric, arguing that the two' classes were entitled only,
to.liquidation prices, asserted that Pennsylvania Edison was to be
dissolved bécause of financial difficulties, 12gardless of any proceedings
by the SEC. g :
On: this basis, it contended that its preferred stockholders. should
receive only the liquidation prices,- i
In the decision on Aug. 31, written by Judee Harry E. Kalodner, to
which there was no. dissent, the court said the evidence indicated that
the proposed. dissolption. of Pennsylvania, Edison - “was contemplated
as much, if not more, by a desire of the parent to sidestep SEC’s
proceedings to. force Associated. to adopt a more equitable distribution
of the voting power.in Pennsylvania Edison,” r
On the whole, the court said, the SEC's decision was ‘fair-and
equitable to all parties concerned” and- the SEC did not go astray
in ' fixing - the ' redempiion. prices for Pennsylvania Edison shares,

—V. 170, p. 308." * ° ’ ik

Pennsylvania Power & Light Co—Earnings— °
Period End. June 30— 1949— Month—1948 . -1949—12 Mos.—1948 ¢
Operating revenues ____ -$5,406,708  $5,302,025 $68,516,483 $62,510,259

" Oper. exp. and taxes___ 4,518,121 4,367,754 56,063,589 50,608,398
Net oper. revenues. . $888,587  $934,271 $12,452,894 $11,901,861
Other income (net).... 10,365 1,968 86,045 93,503
Gross income __._.__ .$898,952  $936,269 $12,538,939 $11,995,364
Interest and other de- ‘ ¢ i ' .
ductions (net) -_._.. 285,095 347,200 3,793,776 . 4,601,899
Net income ... .___ $613,857 - $588,979 $8,745,163  $7,393,465
Dividends applicable to i
pid. stock for -the . # X
period 2,175,615 . 1,980,000
Balanee oiocsaLases, i bty Dt $6,569,648. $5,413,465

~—V. 170, p. 694.

Pennsylyania RR.—Receives Last of Diesel Electric
Locomotives—

The company announced recently that it had received the last of
145 Diesel-electric locomotives for road service for which orders had
been placed since the war. The- cost was $77,000,000. Their delivery
rounded out that phase of the company’s $266,000,000 modernization
program. The carrier said 19 Diesel-electric switching locomotives: out
of 430 ordered were expected to be delivered in a few weeks.

With the delivery of the Diesel road engines, the company said all
its principal passenger and freight trains east and west were now
operated by Diesel-electric locomotives or electric - locomotives. The
road added, however, that it was continuing its participation in joint
research looking toward the development.of coal-burning gas -turbine
locomotives, the successful conclusion of which might prove to be the
next step in.locomotive progress—V, 170, p. 497. <

Pennsylvania Salt Mfg, Co.—Stock Sold—

Blyth & Co., Inc. on. Aug. 29 announced that the secondary dffer-
ing of 8,000 shares of common stock (par $10) at $43 per share has
been placed and the books have been closed.—V. 170, p. 791.

Pennsyl\*ahia_ Water- & Power Co.—Earnings— |

Six Mps. Ended June 30— #1949 1948
tOperating. income $729,877 $1,232,413
Other i 179,613 176,742

2 e Y LA e
. Gross..income. _ $909,490 - $1,409,155
Income deductions 323,127 327,644

- Net income ; it St .. $586,363 $1,081,511
Earnings per common -share_ $1.23. - $2.39

. *Includes- earnings “for January, 1949, at rates in ‘effect prior to;

Feh, 1,.1949, the date the Pederal Power-€ommission’s “Order Reduc-
ing  Rates” 'was stated to be- effective. and excludes the .segregated

portions of the companmy’s revenues for February to_-June; -inclusive. .
tExcludes: certain amounts billed Consolidated ' Gas : Electric Light & |

Power Co, of Baltimore, but not pasid, referred to heretofore.—V: 170,
p..397.- 4 : !

-(The) . Pfaudler, Co.—Special Dividend of 25 Cents—

The directors on Aug. 25 declared a special fiscal year-end dividend
of 1%% (25 cents ‘per share) on the common stock, payable Oct, 3
to holders.of record: Sept. 22.. This brings total payments for the year
to $1.25 ¢including four quarterly dividends of 25 cents each). On
Aug. 2, 1948, a special year-end dividend of 2Y2% (50 cent3 per
share) was paid.—V, 169, p. 1011, -~ - eowoT : .

Philadelphia Electric. Co.—Weekly Output—

The electric output of -this. company and its subsidiaries - for the
week . ended Aug. 27, 1949, amaunted to. 138,031,000 kwh., a decrease
of ‘3,626,000 kwh., or 2.6%, from the correspcnding ‘week of last’ year,

—V. 170, p. 791.

Philadelphia ‘Suburban Transportation Co.—Earnings

6 Months Ended June 30— 1949 1948
Gross revenue - $1,919,792 $1,863,028 .
Opgrstmg expense 1,199,231 . 1,118,529 .
Maintenance 352,430 . 329,687 .
Operating taxes 73,196 70,755
Depreciation 97,486 84,087 °
Other charges 1,989 2,013

Net. earnings $195,549 $257,055
Other i Ly k .

Total gross income $282,788  $322,327
Interest charges - = 63,108 57,993
Debt discount and eXpenses . oo-ceoeirooeeoo 2,129 2,223 1
{ncome taxes PRI 79,316 106,199

Net income $138,234 $155,909
Preferred dividends 13,126 5,625
Common dividends, 48,000 48,000

Balance o SUrplus -t oo $77,100  $103,284
—V. 169, p. 2647. .

Philadelphia & Western RR.—Earnings—

6 Months Ended June 30— 1949 1948 |
Gross revenue $428,961 . $462,170
Operating. expense 239,629 236,503
Maintenance ... 114,420 107,153 _
Operating  taxes - i 13,804 13,475
Pepreciation woasawmami cobas s e St i 40,884 40,585
S Net sarnings Froul ot SR w bl Tl 1T H $20,223 . $64,451
Interest charges. __.._________________ 11,194 11,885
Debt discount and expense 668 !
Income taxes 4 2,695 16,702

Net income $5,665 $35,156

—V, 169, p. 2647.

Philco Corp.—New Head of Unit—
<= The appointment of Thomas A. Kennally as President of the Refrig-
eration. Division of Philco: was announced Aug. 31 by William Bald-
erston, President of Philco Corp. W. P, Jones, formerly Vice-President-
of the division, has resigned to accept the Presidency of Servel, Inc.
of Evansville, Ind.

Mr, Kennally, since 1948, has been Vice-President and Assistant to.
the President.—V. 170, p, 308.

Pine Street Fund, Inc.—Registers With SEC—

This corporation on Aug. 29 filed a registration statement with.the

" Securities and Exchange .Commission . proposing the continuous sale

of 1,000,000 shares of $1 par common.

Wood, Struthers. & Co, is named as underwriter, investment adyiser
to and sponsor of the company.

The company was organized in New York on Aug. 10, 1949 and

* began, business as an open-end diversified management investment

company. ‘after the sale of 10,000 shares of its stock at $10 a- share
to 13 persons. 3

The stock is to be offered to the public at net asset value plus
2% thereof., £

Pillsbury Mills, Inc.—To Broadcast Meeting—

A “Stockholder's Meeting of the Air’—believed to be the tirst in.
radio and business history—will- be held Sept. 13 when this corpora~

< tion will broadcast its annual meeting through CBS station “WCCO.

in Minneapolis at 8:30 p.m,, as 8 “special events” program, !
It is ,understood  this is the first time a corporation’s annual
meeting hgs been opened. to the public hy radio—V, 170, p. 587,

Pittsburgh-Des Moines Co.—Files With Sec— Hr
The company, on.-Aug. 22 filed a. letter of notification’ with. the

Securities and Exchange. Cdmmission-eovering between 1,000 and 3,000, .

units of stockto employees and those closely affiliated with the
company and Pittsburgh-Des Moines:Steel .Co. ‘at $70 to $80. per unif
of one share of . Pittsburgh-Des. Moines.  Co.. no.-par value. common
stock and one share of beneficial interest in Pittsburgh-Des Moines
Steel - Co. employees’. trust. fund. The net proceeds will’ be used for
working: capital and plant expansion, Tpe offering will not, be unders
written.—V, 148, p. 3697, :

Pittsburgh & Lake Erie RR.—Earnings— :

Period End. July 31— 1949—Month—1948 1949—7 Mos.—1948 -
Ry. oper. revenues.._.. $2,704,085 $3,770,856 $25,224,745 $25,264,761

‘Ry. oper, expenses___._ 2,796,207 2,974,238 21,141,292 + 20,061,382
Net rev. fr. ry. opers. 1$92,122 . $796,618  $4,083,453 $5,203,379
*Railway tax accruals.. 315,160 611,148 . 3,571,972 4,284,975 .

Equip. and joint facility y
Tents: (CF)ouiailinons €27,185 548,712 = 4,112,618 - 4,707,307 °
Net ry. oper, income = $219,903 = $734,182 $4,624,099 $5,625,7li

Other : income...-2. 0. 8,373 15,747 270,197 125,764
Total income. . ... $228,276  $749,029 . $4,894,296 - $5,751,475

Mise, deductions 46,432 136,971 . 1,357,937 1,270,929

Fixed charges.. 3,433 3,404 23,451 29,512
Net income.... $178,411  $609,554 $3,512,908 $4,451,034
“Incl. Fed, inc. taxes $110,653  $372,426 $2,053,718 $2,731,487
fDeficit.—V. 170, p. 497. }
Pittsburg & Shawmut RR.—Earnings—

July— 1949 1948 1947 1946 .
© Gross from railway..._ $139,172 $299,951 $184,267 $156,163
Net. from railway....__ 16,605 92,213 43,275 . ¢
‘Net ‘ry. oper, income.._. 11,074 19,718 29,440 10,312 .
* From Jam, 1—

Gross from railway: 1,343,744 1,840,301 1,425,551 870,058,

Net from railway.. 347,430 651,003 92,280 © 151,816

Net ry. -oper. income... 318,444 . 383,616

224,843 82,016

—V., 170, p. 497. . . .. .

Plough, In¢.—Plans Addition: to. Memphis -Plant—

“This ‘cdrporation  has’ authorized” Wigton-Abbott' Corp., engineers
and "cohtractors® of Plainfield,” N. J., to proceed ‘with: the plans and
specifications for the construction of a .150,000 sqg. -ft.-addition to
and the remodeling of an existing one-story. structure, recently acquired
in ‘Memphis, Tenn. 2 3 :
»~'Phe new: plant- will house all research_laboratories, manufacturing
lines, printing and: box manufacturing equipment, warehouse, shipping

. and office facilities now scattered in eight different locations through-

out ‘the -city, in-.addition to a cafeteria.

* ™ Construction 1is -expected- to begin-this. Fall.—Vi 170,.p. 308.

Potomac Edison Co. (& Subs,)—Earnings— Jae t

Period End June 30—, . .1949—6 Mog.—1948 . 1949—12 Mos.—1948,
Totgl oper, revenues--. - $8,838,284 = $8,677,551-$18,260,348 $17,002,825
‘Operating- expenses ,562,956 4,420,706 - 9,590,480 - 8,913,907

Maintentnce __-. 723,605 - 670,612. 1,405,599 1,246,199 "
Taxes, " other tha Sy m e sy
income taxes .. i 751,750 694,723 1,408,019 1,292,636
Prov. for deprec..._... 825,802 754,651 1,622,565 = 1,443,115
Fed. taxes on income._. 491,200 - 558,590 1,078,410 1,114,360,
Opérating  income.__. $1,482,971  $1,578,269 $3,154,375  $2,992,708
Non-oper. .income - 215,215 241,637 427,107 475,325
Gross income .. - $1,698,186 $1,819,906. $3,581,482 $3,468.033
Total inc. deducs... ¢ 738 . 371,857 680,602 © 628,421
Net income ~..—mw-w $1,347,448  $1,448,049 $2,900,790 $2.839,612
Pfd. dividends P, E, Co. 185,314 114,811 - 304,042 -229,622
Balance -t ol $1,162,134 $1,333,238 $2,596,748 $2,609,990
—V, 170, p. 694. i L7 e

» —V. 170, p. 498. ~

/ (H. K.). Porter Co., Inc., Pittsburgh 22, Pa.—Contract—

T. M. Evans, President, on Aug. 25 announced that this corporation
will henceforth manufacture at its Tulsa, Okla., plant valves and fit-
tings formerly manufactured at the Jarecki Manufacturing Co. plant
in Erie, Pa.—V, 170! p. 10, :

Public Service Co, of Colorado (& Subs.)—Earnings—

6 Months Ended June 30— | 5 1949 1948
‘Gross operating revenues - eoceecemmo—= $20,601,643 $17,647,944
Operating expenses 10,204,782 8,740,898
Maintenance and repairs 854,894 747,108
Deprec. & amortiz, of ltd. term 1,222,940 ° 1,151,953
Taxes (6ther than income) 1,302,774 1,258,613
Fed, & State income ‘taxes . 2,470,118 2,021,732

Net operating revi $4,546,135 $3,727,640
Other income 172,029 116,079

Gross ‘i g L. $4,718,164 $3,843,71¢
Total interest and other charges -z~ 924,156 871,66,

" Net income i : . $3,794,008 * $2,972;05
Provision for, dividends on pfd. stock ... 485,200 340,06

Balance, : _ $3,308,808 $2,632,0°
Number. of ¢ n shares - 1,080,809 905,2(
Earnings per share. ... $3.06 $2.9

—V. 169, p. 25347,

Public Service Co. of New Hampshire—Earnings;

Period End. July 31— 1943—Month—1948  1949-—12 Mos.‘—194f;.
Operating ‘revenues ... $1,124,597, $1,047,378 $13,771,053 $12,867,77

Oper.. expenses & taxes 905,468 863,889 ‘11,082,851 10,635,1°
Net operating income $219,129 $183,490 © $2,688,202 $2,232,-"»;
Nonoperating ine,” (net) Dr1,596 - Dr635 Dr'7,698 ' 15,0u
Gross income .- $217,533 $182,855 $2,680,504 @ $2,247,6".
Int. & “other deductions ¢ i .
MEE): it b iy 61,400 60,596 . 801,693 614,62
Net income _____ - $106,133 $122,259, $1,878,811° $1,633,07
Pfd. stock div. -require, 28,560 28,560 - 341,700 -341,7
0. BRIANCe ...t il $127,573 $93,699 - $1,537,111 '$1,201,32
Earned per com."share ! : : 5 o 00U %
_(now outstanding) .. $0.14 $0.10: . ' $1.63, $1.2
—V. 170, p. 401. : ¥u o 5
Puget Sound Power & Light Co.—Earnings— : . .4
Period End. June 30— - 1949-—Month~-1948 1949—12 Mos,L»lB&’f
Operating revenues ... $2,185,591 $2,269,865 $28;202,033 $28;683,0C
Oper. exps., deprec. & . » < e, % .
taxes: oo il bl 1,666,223 1,785,353 21,883,913 +:21,772,2C
Net oper. revenues.__ $519,368 " $484,512  $6,318,120 .SG,QiZ,,T:
Other inc, deducs, (net) 16,578 ) 1,831 Cr34,932 © 6,58
_Balance’ $502,790° - $482,681 . $6,353,052 ' $6,906,14
Int. & amorti 184,123 ' 204,356 2,219,102 -+ 2,397_?88!
" Net- income. _.._L.__ . $318,667 . $278,325 . $4,133,950. $4,508,25'
Prior-preference dividends i ¥ - 687,500 687,80

Balance'to surplus 83,446,450, 33,82(!:-'15',

—V. 170, p, 498, :
Pullman-Standard Car Mfg. Co,—Orders—  ’.

The company. has .received an order- from Louisville &, }i:;stwlll'
R.R. for 100, covered hopper cars to cost about’ $600,000. Delivey:
is scheduled. for ldte this year.~V, 170, p. 694. - L Sl

Pure Oil Co, (& Subs.)—Earnings—

1948

Six Months Ended June 30-—- 1949 x
Gross operating- 1 132,296,000. 145,165, 0C¢
Costs ‘and -expenses : s 108,387,000 108,756,00"
Deprec, and  depletion 8,244,000 7,779,0C0
Operating income _. ; 15,665,000 28,630,000

971,000  Dr31,000

Other income less other deductions_.._

Income before Federal taxes on income, etc..-. 16,636,000, 28,599,0CC
Prov. for Federal income t8Xes - veeerae-n- 3,233,000.. 7,243,000

Income befare prov. for minority interests... = 13,403,000 21,350,00C
Income applicable to minorily interests...-...- ' 386,000 .° 597,00

Net fncome .. .. ' : * 13,017,000 120,753,00
‘Cash dividends declared on preferred shares._. * 1,106,000 - 1,106,00-
Earnings per common share.._. $2.99 £4.92

tIn the comparable 1947 period earnings were $8,162,000 and $1.7°
per common share~V, 169, p. 2318, i

Queens Borough Gas.& Electric Co.—Earnings—. -
Period End. June 30— 1949—6 Mos,—1948 1949—12 Mos.—1948

Operating revenues ... $4,490,650 $4,340,631 $9,081,339 - $8,329,173
Operating expenses 2,875,306 - 2,869,674 , 5,658,236 5,266,731
Maintenance - 347,184 374,259 699,065 130,884
Depreciation " 315,275 302,040 621,283 596,212
Operating taxes i 519,377 496,634 1,059,602 993,320
JIncome taxes .. 36,337 1 emedm 139,190 . 44,081‘
Operating income ___ $397,171 $298,024 ~$903,963 B $697,94%
Other income—net--..- 22,247 23,997 44,825 = 48,432
‘Gross’ income .. - $419,418 $322,021 $948,788 | $746,389
"Income deductions ... 346,280 343,878 692,908 - 685,431
' Net income ___.___._. $73,138 #“$21,857 $255,880 $60,943
*Loss.—V, 169, p. 2424, ATy

RCA Communcations, Inc.—Earnings— 3

Period End. June 30— 1949—Month—1948 1940.—6 Mos.—1948

7 Total Oper;-revenues. ... '$1,014,576 $1,074,659 $6,043,315 $6,307,90)
Total oper; eXpensesx - 940,588 - ' 968,434 ' 5,666,283 = 5,925,033
Net, oper. revenues.—- - - $73,088 © $106,225  $377,032 " 4382,873
Other communication inec. 2,800 4,122 7148 . A,58%
" Operating income ... ~ $76,788'  $110,3¢7 - $384,180.- - $387,460
Ordinary - income—non-
~ eommunieation loZa--rr T 7,270 - 12,837 - 58,121 -~ 52,148
- Gross ordinary income- - - $84,058 -  $123,184 - .$442,301 $439,608
* Deducts.” fram: ord.: inc. 20,632 Cr6,966 123,886 © go,m
) Net: orginary: income_ ' $63,426 - $130,150  $318,405  $349,497
. Extraoxdinany. ing.: (Cr) 2,312 8,365 151,350 101,833
Extraord. income (chgs.): 7,500 14,333 65,088 83,431
;. Neg ‘income ........ - $58,238 $124.1§2 $404,657  $367,890
-Deductions from net inc, 29,280 53,050 170,680- 174,849
.. Net. inc. transferred : s 1 \
to earned surplus.. - $28,958 $71,132 $233,977  $193,050

Radio Corp. of America—Deévelops New High-Defini-
tion Color Television System— . :

A new. all-elecironic, high-definition color televison system, 'came-
pletely compatible: with 'the present system of hlack-and-white televi-
sion, was revealed Aug. 25 by this corporation in a written statement.
to, the Federai Communications Commission. 3 %o il

~The mnew color  television system requires no changes' in. trams-
mission standards of present black-and-white teleyision, Its pexform—
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! J uivalent to' the present black-and-white service, both for
:ct)llger l:ndeqreprm‘luc':u)n of the color signals in black-and-white, the
company declared. Through its complete compatibility, the new system
enables present television sets to receive color programs in mor;o-
chrome .without any modification whatever and without any converter
or adapter. Color programs can be viewed- either on- new color %—
cefvers or on existing receivers equipped with & color adapter.—V, 170,

598.

Radio-Keith-Orpheum Corp. (& Subs.)—Earnings—

~-13 Weeks Ended— ——26 Weeks Ended;—
July 2,49 July 3’48 July 2,49 July 3,48
*$157,840  $835270 $1,856,552 $3,197,226

capital assets ...... 1,499,397 2,266 . 1,500,485 A 4,837

Total profit $1,341,557  $837,536 $3,357,037 $3,201,863
Prov. t};rpem. inc, taxes 172,000 281,000 1,150,000 1,300,000

$556,536 ¢ 207,037

,169,557
‘;,899,914 3,899,914 « 3,809,914
$0.30 $0.14 $0.57

Period—
Profit trom opers,.....
Protit on the sale of

Net profit 5
Com, - ghs. outstanding-
Earns. per com, share.

*Loss.
Seeks Additional Time to Segregate Business—

ration is seeking additional time from the Department
olmi:tigg '&" carry out a plagi to1 bseaarnte its theatre operations from
fctur roduction and distribution,
‘tsTrln)e“(:L:):lpgny has until Nov, 8 to carry through the divorcement.
An anti-trust suit has been brought against this corporation by the
‘nment,
Fegzm;lo??vir 1948, in the Federal District Court in New York City,
a consent decree was entered giving the firm a year to effect the
reorganization, This had Department of Justice approval.

Ned E. Depinet, President, on Aug. 24 said: “Counsel for R.K.O.
have had some di with repr tatives of the Department of
Justice looking toward an amend t to the decree whlcﬁ
would extend the time for consummation of the reorganization plan.

Mr, Depinet added the discussions are continuing,

3,899,914
$0.49

Howard Hughes Not to Sell Holdings in New Unit at

Present—

Howard Hughes has decided not to sell at this time his 929,020
shares of stock in the new R.K.O. theatre company that will result
from - the divorcement of the R.K.O, production and exhibition di-
visions. !

Under the terms of a consent decree entered by the company with
the Department of Justice Mr. Hughes was. required to sell his
theatre company shares by November 8 or turn them over to a vot-

. ing trust. Mr. Hughes has received one publicly announced bona fide
offer for his interests. This was made by Stanley Meyer, Cliff Work
and Matthew Fox and amounted to $5,575,000, equal to $6 per share,

Mr. Hughes’' statement said: I have decided not to close any
transaction at this particular time for the sale of my interest in the
new R.K.O, theatre company, Therefore, discussions pertaining ‘to tie
offer for my interest in that company made by Stanley Meyer, Cli{f
Work and Matthew Fox have been temporarily suspended.”—V, 17),
p. 111,

Radiomarine Corp. of America—Earnings—

Period End. June 30— 1949—Month—1948 1949—6 Mos.—1943
Total oper. revenues_...  $110,192  $108,916  $635,715 $657.117
Total oper: expenses. .. 104,512 102,730 615,625 607,112

$5,680 $6,136 $20,090 $54,605
39,698 31,168 349,820

240,787
$45,378 $37,344 $369,910  $395,292
7,234 3,460 30,067

23,974
Net ordinary income... $33,684  $339,843  $371418
Extraordinury ine. (Cr) 19 168
Extraord, income (chgs.) 41

Net oper, revenues....
Ordinary income—non-
communication

Gross ordinary incon{e
Deducts. from ord. ine.

Net income
Deducts. from net inc...

Net inc. transferred
to earned surplus..
=V, 170, p. 402.

. Reed Roller Bit Co.—5% Stock Distribution, etc.—

The directors on' Aug, 19 declared the usual quarterly cash divi=
dehd of 25 cents per share, and subject to stockholders’ approval, a
5% stock dividend, both payable Sept. 30 to stockholders of record
Sept, 23. The company presently has 630,000 shares guthorized and
outstanding. .

Cash distributions of 35 cents per share were made on March 31
and June 30, last, and on Sept. 30 and Dec. 23, 1948, as against 30
cents on June 30, 1948 and 25 cents on March 31, 1948,

The stockholders will on Sept. 20 consider increasin h ori
common stock.—V, 170, p. 10. g the authorized

$33,154
14,000

$33,856
16,000

$342,962
131,000

$371,545
153,000

$24,154 $17,856  $211,962  $218,545

(R. J.) Reynolds Tobacco Co.—Definitive Debentures—
Definitive 3% debentures due Oct, 1, 1973 are now available for
exchange for outstanding temporary debentures of this

issue at The National City Bank of New York, trustee, 22 William
8t., New York, N, Y. —V, 170, p, 111,

Rheem Manufacturing Co.
Loans Reduced—

An interim report of this_company discloses that inventories have
been reduced by $2,450,000 since the beginning of the year, This has

—_ Inventories and Bank

made possible the repayment of $900,000 of long-term bank debt and

the retirement of $50,000 of preferred stock, while at the s e
cash position has improved, said R. 8. Rhe‘em, Presidenfi ns. o
As a result of closing the Birmingham plant and moving its pro=
duction to Chicago, Sparrows Point (Md.) and Houston, sales from
these plants have benefited and duplicate overhead -has been elimi-
nated. This year's lower first half net earnings ($1.09 per common
share vs. $1.51 in the same period of 1948) can be attributed to
ln%rgt;;egm co{sts, t;ncrteiasidhcompetitlon and decreased sales volume—
,813, or: the first half of 1949 as compare
or the Hke period of 1948, said Mr. Rheem. o "0 $27,760,000
, Bales during ‘the second half are
the first half,

.. Rochester Gas & Electric Corp.—Divestment by GPU
pproved by SEC—Additional Financing Planneg—

sion on Aug. 25 approved a

bidding. _
) GPU presently owns all the outstanding 775914 shares of Rochester
‘ecommon stock, no par value. Rochester will reclassify these shares into
835,000 new shares and these will then be offered by GPU to its
ggn%x::ns :ﬁgkt;?ldrggghogt;ec?rd Seplf. 8 forh subscription on the basis
€. r 1or ea

ex%l;e o Bk ) ch ten shares of GPU. Rights will
e First Boston Corp., Lehman Brothers, Wertheim & Co., and
Merrill Lynch, Plerce, Fenner & Beane have been selected by GPU
offer. The price at which the offer will be

iU ar!etto be supplied
Associated will use the additional capita] contribution from GPU.
1o lincrease its investment in its own subsidiaries, Pennsylvania Elec=

$1,901,863

tric Co., Manila Electric Co., and Escuderg Electric Service Co. and to
redeem the balance of its outstanding debentures,

Assoclated owns 107,000 shares of GPU common stock and has ine-
dicated its intention to dispose of the warrants it will receive as a
GPU stockholder: for subscription to the Rochester stock,

The plan further provides that GPU will contribute to Rochester
all of the outstanding 40,000 shares of common stock, which it owns,
of Canadea Power Corp, All of the facilities of Canadea are presently
leased by Rochester,

Rochester indicated that it will sell approximately 110,000 additional
shares of common stock prior to 1950 to provide a portion of the
funds needed for its construction program. It estimates the cost
of this program at approximately $33,000,000 for the years 1949-1951,
It estimates that $17,000,000 wiil be needed to complete the program
in addition to funds already provided by a financing program com-
pleted in May, 1949 and by accruals to depreciation reserve:

Film to Be Shown in Connection With Financing—

The First Boston Corp., Lehman Brothers, Wertheim & Co. and
Merrill Lynch, Pierce, Fenner & Beane are acting as dealer managers
of a nationwide group of securities dealers who will solicit subscrip-
tions and sell stock in the proposed offering of Rochester Gas and
‘Electric common stock to the stockholders of General Public Utilities
Corporation, The First Boston Corporation will act as the representa-
tive of the dealer managers.

A 16-mm documentary type of film, which was produced in con-
nection with the proposed offering under the joint sponsorship of
The First Boston Corp., General Public Utilities Corp. and Rochester
Gas & Electric Corp., and which represents a brand-new technique in
the presentation of information tr dealers about a company and an
offering. of securities, will be exhibited almost simultaneously to 1,000
securities delares in 12 key cities across the nation, as soon as the
registration statement of the proposed offering of 835,000 shares of
gochester Gas & Electric Corp,. common stock becomes effective on

ept. 8.

This is believed to.be the first time that so many dealers will
be “briefed” at the same time and country-wide by the multiple
presentation of the same film, similar to a  “first-run” booking oL
theatre chains. The First Boston Corp. believes such a program will
represent the most graphic disclosure of information about a company
and the mechanics of an offering ever given to securities dealers.

The 40-minute film is scheduled for showing to dealers on Sept. 8,
in New York, Rochester, Boston, Philadelphia, Cleveland, Chicago,
San Francisco and Los Angeles, It will also be shown on Sept. 9, in
Pittsburgh, Hartford, Detroit and St. Louis,

The film is divided into two parts. The first part, entitled

3 ‘‘Progress
and Power in Rochester and the Genessee Valley,”

portrays the

. operatiortal and financial aspects of the Rochester Company in its

service area, The second, prepared by the dealer managers, outlines
the method of dealer participation in the proposed financing,

Th film opens with Albert F, Tegen, President of General Public
Utilities Corporation, explaining the reasons for the financing.

The latter part of the film depicts the mechanics of the offering
step-by-step. Dealers will solicit subscriptions by warrant-holders and
sell shares of stock to these and other customers, Dealers will get
.Rochester stock by (1) purchosing rights in the open market (2)
drawing down Rochester stock from dealer managers (3) purchasing
rights from dealer managers, After an outline of the basis of dealer
commissions,’ the film concludes by clarifying paperwork on subscrip-~
tion warrants with blow-ups of the pertinent forms.

Rochester Gas and Electric Corporation has 835,000 shares of
common stock outstanding, all of which is held by General Public
Utilities Corp. * In the offering each original stockholder of GPU
will have the right to buy one share of Rochester common for each
ten shares of GPU common held of record Sept. 8, 1949. Transferrable
subscription warrants are expected to expire Sept. 30,

COMPARATIVE INCOME ACCOUNT
12 Months Ended June 30— 1949 1948

Operating revenues $28,932,437 $27,032,238
“Oper, exps. (other than shown below) 14,007,807 - 12,770,028
Electricity & gas purchased for resale 810,935
Maintenance 3,097,844
Prov. for deprec. of prop., plt, & equip 2,509,783
tFederal i taxes 877,945
Other taxes 3,605,794

3,450,589

Operating income
Other income ..

$4,022,329  $4,174,056
8,419 8,885
$4,030,748  $4,182,941
1,347,973 1,234,246

$2,682,775  $2,948,695
Dividends on preferred stock 513,646 480,000

*Operating expenses are stated after deducting credits of $2,932,441
and $2,496,469, respectively, in the 1949 and 1948 periods, representing
the value of residuals produced for sale, less- cost of handling and
selling expenses, in connection with the company’s gas operations,

tDuring 1947, the debt of Utilities Investing Trust (a Massachusetts
trust) held by General Public Utilities Corp., as sole creditor, hecame
worthless and, as a result of the deduction claimed for this debt in
the 1947 consolidated Federal income tax return, such return reflected
no tax liability, However, because of the controversial issues which
may be involved in the determination of the amount of the allowable
deduction in respect of such debt, the statement of income includes
provision for Federal income tax for 1947 computed without recognition
of the aforesaid deduction, such provision being reflected in the bal-
ance sheet as a reserve for tax contingencies.—V, 170, p. 695.

Gross. income
Income deductions

Net -income

Root Petroleum Co.—Merger Effective—
See Pan American Petroleum Corp. above.—V. 170, p. 402.

(The) Ruberiod Co.—Declares 75-Cent Dividend—

The directors have declared a dividend of 75 cents per share on the
capital stock, payable Sept. 26 to holders of record Sept. 10. Distri-
butions of 50 cents per share were paid in March and June of this
year.

In 1948, payments were made as follows: In March and June, 50
cents each; in September, 75 cents; and in December, 8 year-end of
$1.50 iIn cash and 10% in stock.—V, 170, p. 792,

‘Safeway Stores, Inc.—Proposed Purchase—
See Wilmington Provision Co. below.—V, 170, pp. 695 and 792..

St. Louis-San Francisco Ry.—Earnings—
July— 1949 1948 1947
Gross from railway._.. $8,198,377 $9,566,203 $8,624,642
Net from railway...._. 1,120,304 2,119,052 1,752,806
Net ry. oper, income._. 522,199 1,134,093 807,484

From Jan, 1—
Gross from railway....
Net from railway.. 9,141,302
Net ry. oper, income._. 4,187,605

Earnings of System—

Period End. July 31— 1949—Month—1948
Operating revenue $8,788,805 $10,224,755
Maintenance of way and

1,613,979 1,560,649

structures
Maint. of equipment___ 1,579,513 1,561,889
3,587,419 4,012,187

Transportation expenses
677,521 106,547

Other expenses
$7,458,431  $7,841,272
615,255 1,277,061
53,261 57,133

$668,516 ~ $1,334,794
9,964 4,877

$658,552. $1,329,917
296,420 260,789

204,202 205,592
' $157,230  $863,536

1946
$8,140,106
1,691,625
1,300,135
59,536,572 ' 64,008,663
11,257,656
5,692,905

57,989,022
11,294,343
5,362,307

51,929,370
3,764,607
603,406

194917 Mos.—1948
$63,355,858 $67,998,332

11,328,029 10,328,217
10,990,537 10,788,886
26,040,980 29,509,100

4,796,684 4,855,604

$53,156,230 $55,481,806
4,602,620 - 6,310,966
482,069 375,513

$5,084,689 $6,686,479
37,930 51,951

$5,046,759
1,973,431

1,435,193
$1,638,135

Operating expenses...
Net ry. oper, incom
Other income.

Total income.
Deductions from income

Bal, avail. for fxd. chgs.
Fixed charges
Contingent chgs. — int.

end sinking fund....

$6,634,528
1,751,591

1,444,109
$3,438,828

Balance -
=V, 170, p. 498,

St. Louis Southwestern Ry.—Earnings—

Period End, July 31— 1949—Month—1948 1949—7 Mos.—1948
Ry. operating revenues. $4,264,734 $5,162,705 $33,813,087 $36,252,361
Ry. operating expenses. 3,152,431 3,289,982 22 845638 22,252,916

Net rev. from ry. opers. $1,112,302 $1,878,723 510,96‘7',449 $13,999,444
State, county & city taxes 113,519 20,3 790,374 631,394
Federal income taxes___ 267,415 2,948,327 = 4,159,201
Other Federal taxes.... 124,183 870,315 830,326

$607,185 $8,378,523
31,059 240,453

$638,244
224,451

573,123
122,027

$1,093,264
43,281

$1,136,545
252,171

$884,374
16,208

$900,582
157,220

$743,361

Ry. operating income.

$6,358,432
Other ry, oper. income_

205,256
$6,563,688
1,703,602

$4,860,086
189,565

$5,049.651
1,082,880

$3,966,771

Total ry. oper. income
Deductions from railway
operating income ...

$8,618,981
1,861,573

$6,757,408
123,186

$6,880,594
1,179,270

$5,701,324

Net ry. oper. income

$413,793
Non-operating income_.

27,680

$441,473
156,139

$285,334

Gross income —____._
Deducts. from gross inc.

Net income
—V. 170, p. 112,

St. Regis Paper Co.—Sells Union Bag Holdings—

The secondary offering of 86,000 shares of Union Rag & Paper
Corp. common stock, made by Shields & Co. on Aug. 24, included -all
the 85,750 shares owned by the St. Regis Paper Company. -

In an amendment to its registration statement on Aug., 26, St. Re
gis revealed that it had sold all its Union Bag stock on Aug. 24 at
a price to yield $1,942,237 net—V. 170, p. 793.

Segal Lock & Hardware Co., Inc.—Meeting Recessed
for Third Time—

The three-way proxy fight for control of this corporaiion continued
as a stockholders’ meeting was recessed on Aug. 31 for the third
time until Sept. 8.

Contesting Louis Segal, President, for his control of the corporation
as President, are committees headed by Joseph D. McGoldrick, former
Comptroller of New York City and now board Chairman of Thompson~
Starrett, Inc., and Charles S. Bresnick, head of Cordovan Corp., a
shoe concern. :

Reason for the recess was to permit the McGoldrick committee to
obtain affidavits, or oaths, from two absent members of the Mec-
Goldrick group. These oaths are legally required because the Bresnick
stockholder group challenged the proxies after the final count of the
vote for control of Segal Lock had been completed on Aug. 30.~—
V. 170, p. 598.

Servel, Inc.—Changes in Top Officials—

W. Paul Jones, who recently resigned as Vice-President and a
director of Philco Corp., has been elected President, General Man-
ager and a director of Servel, Inc. He succeeds as President Louis
Ruthenberg, who b Chairman of the Board, a new position.—
V. 169, p. 2757.

Shawnee Stone Co., Bloomington, Ind.—Bankruptcy
Sale— ALY

By order of the U, 8. District Court, Indianapolis Division, " the
company’s stone mill and quarry operation in the Indiana limestone
district, complete with machinery, equipment, ete., will be  offered
for sale at public auction at 11 a.m, (CDT) on Sept. 15 in Room
245 Federal Building, Indianapolis, Ind. Total appraised valuation of
the properties is $180,000.

Austin V. Clifford, P. O, Box 117, Bloomington, Ind., is trustee for
the company’s properties, and Bamberger & Feibleman, 902 Security
Trust Bldg., Indianapolis, Ind. are attorneys for the trustee.—V, 137,
P. 1255, 1

Sinclai
poration
25-year 3

n.—Places Loan Privately—The cor-

'd with an insurance company for a

$50,000,000 to be available in con-
nection w. mpany’s expansion program, P. C.
Spencer, P t, announced on Aug. 29. Of this
amount only $5,000,000 is to be taken down this year,
the balance later. Payments of principal are not to com~
mence until the 21st year. X

According to Mr, Spencer, this corporation has hegun a compre-
hensive development program'to expand its crude oil producing ace
tivities, which it is expected will increase its domestic production
by at least 50,000 barrels a day within a period of five years, The
expansion program, which was submitted by producing subsidiaries
and approved at a recent meeting of the board of -directors of the
parent corporation, may be enlarged later to cover the acquisition
of some additional producing properties, as well as greatly accelerated
drilling, he stated.

“Sinclair’s postwar program to modernize its refineries, to extend
its products pipe line system and to improve certain of its marketing
facilities has been practically completed at a total eost in excess of
$150,000,000"", Mr, Spencer said, “A substantia] increase in crude oi}
production has also been accomplished during the same period, but
it is now necessary to step up our operations in this-field to bring
crude production more closely in balance with' increasing refinery
runs and sales, Prior to recent cutbacks our net crude production was
at the rate of about 100,000 barrels daily. Increased production should
materially lower our cost of finished products with corresponding
improvement in earnings.”

Sinclair has oil leases covering more than 5,000,000 acres in the
United States of which 225,000 are classified as proven, This affords
an extensive and attractive field for immediate drilling operations,
Mr. Spencer pointed out. Locations for more than 400 wells are avail-
able on large blocks of acreage already producing. Operations wilk
also extend to semi-proven and wildcat areas.

The corporation is in a strong financial position, Mr. Spencer
said, and its resources are entirely adequate for all normal capital
requirements. Cash and short-term government securities at June 30
exceeded $132,000,000. However, in order to provide additional support
to the stepped-up production program, which it is anticipated wilk
require over-all expenditures of $250,000,000 or more during the
next five years, the corporation has arranged with an insurance
company for a long-term 3% loan of $50,000,000 to be available im
connection with these operations.—V. 169, p, 2533.

Soutliern Colorado Power Co.—Weekly Output—:

Electric output of this company for the week ended Aug:. 24, 1949,
totaled 3,286,300 kwh, as compared with 3,432,000 kwh. for the cox=
responding week last year, a decrease of 4.2% .—V, 170, p. 793.

Southern Pacific Co.—Earnings—
Y oy %194418046 $351199427072 3341299416150
rajlway_-—— $35,964,709 $42,441, ,192, ,291,
g;? s?rcf;:o rl1l-aa.llway_y 7,012,984 10,900,467 8,869,179 = 5,133,830
Net ry. oper. income... 1,940,138 4,399,121 3,079,488  2,245.31%
Jan, 1—

Grr(;?sm;'rgg railway____ 238,365,186 260,266,984 235,218,108 220,637,234
Net from railway. 40,515,942 56,109,984 55,252,582 22,167,914
Net ry. oper. income--. 12,251,900 21,706,949 18,171,464 13,462,397

Saturday Closings—

The company announces that with the inauguration, Sept. 1, 1949,
of the 40-hour week in the railroad industry, passenger traffic de=-
partment, general office. and ticket office in New York City, will
thereafter be closed on Saturdays, Sundays and holidays.—V, 170,
p. 498.

Southern Production Co., Inc.—New Development Con=
tract—

This company and Alcoa Mining Co.,- 8 subsidiary of the Alumi=
num Co., of America, announce the execution of a ‘contract which
provides for further development of Southern Production’s Magnolia

(Continued on page 52)
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Deo
Deer
Feb
Dec
Feb:

Dec
Nov
Nov
Dec
Nov
Dec
Feb
Dec
Dec

31% Dec
103 Nov

6% Sep

3 Dec
6% Feb
163% Oct
28% Nov
74  Nov
18% Mar
104% Jan

Lowest

5 Jan
14%s Mar
13% Dec
1% Sep
42 Dec
6% Dec
37 Nov
35% Dec
3% Dec
46 Jun
20% Feb
5% Dec
79 . Dec
10% Feb
13Y%; Jan
16% Dec
95% Feb

12% Nov
2% Dec

16% Deo

1477 Mar
54, Mar
131 Oct
46%. Feb
115% Nov

6% Dec
x33% Nov
90 Dec
76% Mar
x5% Dec
51 < Nov
30% Feb
30 Feb
25% Oct
98 Sep
46Y Mar
18% Feh

8 Mar

4 Dea

Dec

8 per share

8 per share

Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES
YEARLY RANGE OF SALE PRICES

8 per share

100 May
6% Jan

23% May
46% Jan
41% July
22% Dec

- —

27% May

Range for Previous
Year 1948~ -

Highest

8 per share

7% May
19% Oct
19 Apr
4% May
89% Jan
14% Jun
77% Jan
43% May
7% Jan
53 Jan
26% May
8% May

y
131 1, July
20% May

158% Jun
68% Jan
144 Mar
1% July
120 Jun
8% Apr
56% July
104 Jun
112% July
8% Jun
67 May
41%, May
45% Jun
38% Jan
107 Jun
60% Jun
36% Jun
14 Apr
6% May

Lowest
8 per share

37 Jun 14
70  May 2
1% Jun 16
18% Jun 13
Xx17% Jun 14
335 Jan 5
27% Mar 28
14% Feb - 5
5% Jun 20
46 May 25
18% Jan 3
97% Mar 9
2% Jun 21
13% Feb 15

64% Jan 24
17% Jun 14
90 July12

.83 July 7
6 Jun 13
165 Jun 16
15% Jun 14
24% Jun 15
25% Feb 25
83% Jan 8
25%s Feb 25
76. ‘Jun 22
26% Jan 3
2% Jun 14
37 Apr 29
89% Feb 7
34%Jan 3
6% Jan 3
51 Jan 4
20 Jun 13
61% July 6

Xx7% Jun 29
30% Mar 23
96%2 July 11
5% Jun 1
2% Jun 13
81 Jan 3
172Y2 Mar 17

3
25% Jun 14

Range Since Jan. 1
Highost

$ per share
45% Aug 18
102% July 7
3% Jan 7
21% May 26
20% Aug 11
41% Apr -7
34% Aug 18
20Ys May 17
8% Apr 19
47% July 13
23% May 16
103 - Aug 10
3% Apr 2
16% Aug ‘9
70%s Sep 2
3% Aug 11
53% Aug 11
75 May13
27% Jan 7
104 Mar 12

93% Feb 17
8% Jan, 10
188% Jan 24
18% Feb 1
28% Aug 18
32% Aug 18

10% July 22
67Ys July 26
24% Mar 31
66% Feb 14

10% Mar 29
35 Jan 10
104 Jan 11
10% Jan. 3

3% Jan T

7 94% Aug 18

186 Aug 17
33% Jan 7
82 Jan 11
22% Mar 30
109  July: 5
47% Aug 1
187 Aug 17
17% Mar 21

36% Mar 31

Range Since Jan. 1
west High

8 per share

4% Feb 28
15% Feb 24
13% Jan 5

73  Jun 22

11% Jun 13
76 Jen 3
4% Jun 7
22Y, Jun 13

70% Feb 10
10 Jun 6
169 - Mar 31
84 Mar 8
23% Jan 4
37 - Jun 17
39% Jun 13
142 Feb 11
341, Jan
130 Jan
19% Jun 14
21Y Jan
7% Jun 17
31% Feh 25
120 Jun 10
16  July 6

138 Jun 14
80% Jan 3
135 Jan 3
497 May 10
x117% Apr 18
6% Jan 3
21% Jun 6
83 Mar 21
59% Jun 2
4%, Jun 6
48% Jun 1
25% Jun 14
22 Jun 14
25% Jan. 3
99% Mar 29
48Y%; Jun 20
15% Jun 13
8% July 7
2% Aug 4

$ per share

6%2 Aug 10
19% Aug 10

37% Aug 30
5 Jun 24
47% Jan 27

102 Jan 20

14% Apr 12
82 Aug 17
7% Mar 14
30% Jan 19
104 July 22
6% Jan 22
36%; Aug 8
12Y,; Aug 16
101z Aug. 16
86 .Aug 17
14% Jan 7
176% Sep 1
8% Aug 18
36 Aug 8
41%% Feb 3
56% Jan 7
159 Aug 29
41 July 26
144 Aug 25
28 Jan 17
27Y; Aug 2
12Y% Jan 13
40% Aug 18
126% Jan 17
19 Aug 26

150% Jan ©
72% Aug 19
151  Aug 19
63 Jan 17
121 Aug 25
8Ys Mar 30
38% Feb 17
91% Mar 11
80 .Jan 4
6% Jan 7
627 Aug 18
35% Jan 7
35% Jan 8
35Y; July 26
106 Aug 23
55Y Jan 27
26 . Aug 25
10%2 Aug 1%
4% Jan B

BTOCKS
NEW YORK STOCK
EXCHANGE

Abbott Laboratories

Abrabam & Straus_._..No pat
ACP-Brill Motors C0. . com—2.
Acme 8teel Co ..

P

Adllreuognph-numgnph Corp..10

Admiral Corp — 1

Affiliated Gas Equipment com__.1

$3 preferred ;v w. 50
ne.

Alabama & Vicksburg Ry......100_.

Alaska Juneau Gold Mining_.___10
Aldens Inc common.....-sa-——5
4%, % preferred w w-.-

8%% preferred A

$2.50 prior conv preferred.. No par
Allegheny Ludlum Steel Corp_Nv par

$4.50 convy preferred_-____No par

Allegheny & West Ry 6% gtd__100
Allen Industries In 1

Allied 8tores Corp common__No par
4% preferred —emeeeeo——-100
Allis-Chalmers Mfg common-No pat
3%% conv preferred....—..100
Alphs Portland Cement.......No par
Amalgamated Leather Co com...1
6% convertible preferred.._....50
Amerada Petroleum Corp....No par
Amer Agricultural Chemical_No par
American Airlines common
3%% cum conv preferred-.-.100
American Bank Note common.__._10
6% preferred 50

American Bosch Corp
Amer Brake Shoe Co
4% conv preferred 00
Amerfcan Broadcasting Co Inc...1
Amer Cable & Radio Corp-——co-—1
American Can Co common .25
7% preferred oo—ocmem—m- 100
American Car & Fdry com...No par
7% preferred o eee.—--100
American Chain & Cable....No par
5% non-cum preferred._......100
American Chicle Co. No par
American Colortype CO—cvnn-10
American Crystal Sugar com....10
4% % prior preferred_._.__...100
American Cyanamid Co com....-10
3%% conv preferred series A_100
American Distilling COmeeen 20

BTOCKS
NEW YORK STOCK
. - EXCHANGE
Par.
American Encaustic Tiling., —————-1

American Export Lines Inc
Amer & Foreign Power com_._No par
#7 preferred .

American Hawaiian 88 Co.._.
American Hide & Leather com..
6% . conv preferred

. American Home Products...-

American Ice Co com_....
. 6% non-cum preferred . ...
American International Corp.No par
American Inv t Co of Il 1
American L tive

7% preferred e —eeeee---100

Amer Mach & Pdy Co com.-_No par
3.90% preferred ... 100
Amer Machine & Metals...._No par
American Metal Co Ltd com.No par

_ 4% % preferred

A ican News Co.

Amer Power & Light com___No par
$6. preferred ....oeeo———--NO DAY
85 preferred

Amer Rad & 8t 8an’y com-.-No par
7% preferred e 100

American Safety Razor..

Building Co......No par

Am Smelt & Refg common..No par

7% preferred =100

American Snuff Co com. 25
% preferred

American Steel Foundries-_-_No par
American 8tores Co..—

American Stove Co...

7% preferred .
American Susmatra Tobacco..——3

American Tel & Tel COmmmecas
American Tobacco common...
6% preferred oo 7100
American Viscose Corp common.--14
5% preferred —-eeeeeeee----100
Am Water Works Co INCoveen—-5
American Woolen common.__No par
7% preferred —eeeeeeme----100
84 conv prior preference__-No par
Amer Zinc Lead & Smelt com...-1
85 prior conv preferred 25
Anaconda Copper Mining .. --50
Anaconda Wire & Cable_._-No par
Anchor Hock Glass Corp com__12.50
$4 preferred _..————.---NO Dar
Anderson, Clayton & Co._—-—21%
Anderson-Brichard Oil Co —-10
Andeg Copper Minin D
A P W Products Co In¢————.

WEEKLY YOLUME OF TRADING
FOR EVERY LISTED ISSUE

LOW AND HIGH PRI
Saturday Monday Tuesday m Sy
Aug. 21 Aug. 29 Aug. 30 Anx. 31
8 per share 8 per share $ per share 8 per share
44 44% 44% 4% 44Y 44%
i *98 i *98
2% 2¥a 2% 2%
19% 19% 19%
19% 19%2 19%
.*39 43
332 33%
17% - 11%
6%
*46
22

*90%

*82Y2 - 857
*6% 1
171% 178%2
*16%

32%" 32‘/2
99% 100%s
6 6

2% 3
94Ys 94Y,
183 %
28%
69
22 Yo 22 22
#107%2 *107Y% 108%2
45% ,45Ya 45% - 46Y,
217% 4 177% k 18% 18%
“15% ' 16 3 *15% 15%
*76 6%, 5% 1%
44 44% X43% 43% '44Ya
#106% 1067 x105% 106% 1063,
29%  30% »29%,; 30% 29 *29 30

LOW AND HIGH SALE PRICES
Batarday Monday Tuesday Wednesday Thursday
Aug. 27 Aug. 29 Aug. 30 Aug. 31 Sept. 1
8 per share 8 per share 8 per share 8 per share $ per share
#5Y4 “5% 8% 5% 5%
185 17% 18%
16% 16Ya 161,
2 2% 2V
#51% 53
*8% 9
*44%,  45%

312

4Ys
48,
2%

9%

104

13,
177

x12%
*175%

10% 10%

39 39

127 *125
18% 18% *17%

143% 144% 143%

Friday Sales for
Sept. > the Week
8 ver share

%44
»101
2%
219%
*19%
44
33%
18%
6%
*46

23%2
*66

8%

32%
*100
6

3+
93%2
185%
29%
*68Y2
21%
*107%
46%
*18
*15%
*75%
44%
107
*29%

Friday
Sept. 2

$ per

*123%
“11%

144
1%
150%2
61%

*119
V2
24Ys

*83

5%

4%
2%
19%
19%
44

share

144‘/4
150 Ya

For footnotes see page 26.

itized for FRASER
//fraser stloulsfed org/




16 (892) THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK. STOCK RECORD

W AND HIGH SBALE PRICES
Tuesday Wednesday

Monday; September 5, 1949

for Previous

Year 1948 Baturday Monday

* Lowest
8 per share
24 Nov
' 23% Nov
" 89 Dec
6% Dec

x19% Nov
48 Aug
99 ' Bep
20 Oct
4% Dec
12% Nov
6% Dec
x11.  Nov
' ‘4% Feb
35% Jan

13% Feb

* 86% Dec
235/2 Feb
25 F

Lowest
8 per share
26% Dec
X113 Feb
9% Dec
13 Dec
82% Mar
.19% Nov
- 22% Dec
” 57% Dec
Dec
Dec
Nov

23% Feb

27% Mar
52  Jun
1‘/2 Dec
Dec
21Vn Dec
9 Nov
101‘/. Nov
87% Dec
., 14% Mar
- 10 Mar
38 Mar.

Highest

$ per share

34% Jun
32% Oct
101%2 Jun
15% May
106 Jan
56% Jun
99% Jun
115Y%; July

100~ Jan

34% Apr
317% July
207 May
19% Mar
24Y, Jan

103% Jun

38% Jun
21% Jan
26% July
87%2 Mar

102% July

30% May
37Yy May
39% Oct

139% July

37Y May
14% Jan

Range for Previous
Year 1948

Highest
$ per share

36% July
197 May
14% Bep
17% May
44% July
29% Apr
37% May
96 Jan
51, Jan
27% May

40% Jun

54Y2 Sep

3 May.

47% Dec.

Range Since Jan. 1
Lowest Highest

8 per thdre

26% May 2
19%2 Jun 14
77 Jun 15

5 Jun 13
49% Jun 17
38% Jun 13
94 Jun 22
105%; Jun 15
13% Mar 1

7% July 18
11% Feb 28

*16 . July 26
4% Feb 25
13% Feb 11
4% Jun é&
11% Jun
' 4% Jun 14
34%; Jun 14

X13  Jun 8
8% Jun 13
7% Jun 13

14%; Jun 14
1434 Jun 13

" 60% Jun 13

38 Jun 28

© 15% Jun 13

36 Jun 6
39% Mar 4
9% Feb .15

27Y Jun 30
30% Jun 14
11%2 Jun 16

0% Feb 14
11% Jun 14
88Y%s Aug 18

.26 Jun 13

6% Apr 13
21% Fep 24
3% Jan 4
93 Jan 5

2 Jun 28
23 Feb 11
25  May 10
23Ys Jun 13

129% Jun- 3
22V Jun 29
9%s May 31

§ per share
36. Bep 2
27Y% Jan 26
95 Feb 3

7% Jan 8
77% Jan 10
49% Jan 21
99% Feb 4

110% Jan 3
16% Jun 30
13% Jan 11

105% Jan 7
103% Jan 24
15 Jan 7
47- Jan 7
70Y; July 13
94 Mar 18
39 Jan 7
1107 Aug 2
100 Aug'18

20% Jan - 4
87 Aug 15
15 Mar24

44% Jan 10

14% Jan 15
12% Jan 7
11% Jan 7
22Y% Jan 7
25 Jan 7
72 July 27
47% Jan - 3
21% Jan - 7
41 Mar 3
51% Sep 1
137 Aug 23
17% Jan 20
51% Bep ~ 2
96 May 14
20% Jan- . 8
8% Aug 10
10% Jan 21
32Y% Feb 4
37 Mar 30
16 Feh 1
16%2 Jun 30
17 Feb 18
98  Mar 21
347 Mar 30
11 Jan 7
26% Sep 1
80 Aug 19
100% Sep - 2

2% July 6
26% Jan 7
30% Jan 7
33% Jan- 7
1367 Feb 2
31% Mar 21
11% Mar 11

Range Slnoﬁ Jan. 1

Lowest
8 per share

22% Jun 30
10% Jun 13
8% Jun: 6
9Y2 Jun 15
33% Apr 26
17% Jun 13
21 Aug 24
50 Aug 9
18  Aug 8
16%4 May 2
38% Mar 7
42, Apr 21
91% May 11

1% Mar 9
26 Jun 17
6% Jun 13
25% Jan 5

6% Jun 13
21%; Jun 14
'20% Jun 14
26% Jun 27
98 Jan 14
18% Jan 3

9 Jan- 3
297, Mar 14
95 Jan 6
15% Jun 27
13% Jun :14
120  Feh 18
. 7% Jun 13
61% July 6
26%2 Jun 27
86 . Apr 26

12Y Feb 15

29% Jun 15

b 7 Jun
x87% Jun
6% Jun-
60 - Jun
3 Feb
17 Jun
98% Jun
20%2 Jun

30: Feb 26
52 Mdy 2
1: Jun 2
3% Jun 27
16% Jun 7
9% ’3 Jap 3.
. 100 * Jun 24
35% Jurt 27
16%, Jan g
10% Jun 13
40% Jan 5

For f00tnov:. wr page 2c.,

Highest
& per share

30% Jan 12
14% Mar .30
1233 Mar 18
13% Jan 8
42 Jun- 7
25% Mar 30
27 Jan.18
64 Jan 12
32% Jan . 5
19Y2 July 28
45 Aug. 8
64 ‘Jan 7
97% Aug 18

2% Jan,13
35% Feb 17

8% Mar.30
47Y2 Jan 10

93 Apr. 16

.32 Jan 97

29 Jan 10
33 Jan- 6
10334 Aug 23
337 Bep. 1
10Y; dan 21
32% Aug 5
100 Aug 18
22 Apr 4
17Y% Mar 14
124  Mar 19
10% Aug 8
70% Aug .10
34  Jan 13
942 Aug 19
15% Aug 10
36 Jan 11 -
18% Jan 7
92 Feb 10
82 . Aug-12
77 Feb 10 .
16% Jan 7

247 Jan 27
104  Jan 25
26% Jan:.24

36% Jan
58 Apr 18
1% Jan 7
‘5% Jan 6
22% Jan 10
12% Feb 4
109%; Mar 21

<41 May 6

1875 Aug 17
14%Jan 7
46%2 Aug 12

. Bucgrua-mrle Co c¢ommon

STOCKS !
NEW YORK STOCK
EXCHANGE
Par
Archer-Danlels-Midlard .....No par
Armco Steel Corp com.iememw-10
4% % conv preferred
Armour & Co of Illinois com....5
86 conv prior preferred.-...No par
Armstrong Cork Co com..
$3.75 preferred ...
$4 conv preferred
Arnold Constable Corp. 5
Artloom Carpet Co Inc......No par
Associated Dry Goods common_._-1
6% 1st preferred.... 10
7% 2nd preferred..
Assoclates Investment Co..

Atch Topeka & Santa Fe com_-}gg 2

5% non preferred.....
ATF Inc Lo 10

" Atlantic Coast Line RR.

Atl G & W 1 85 Lines common---l
6% non-cum preferred
Atlantic Refining éommon
4% conv preferred series A._100
‘Preferred- $3.75 geries B__ 100
Atlag Corp .
Atlas Powder common...
4% conv preferred_.
Atlas Tack Corp.
Austin Nichols common._
Conv prior pref’($1.20) ..
Autocar Co
Automatic Canteen Co of Amer...5
Avco Mfg Corp (The) common...3
$2.25 cony preferred......No par

B

bitt (B T) Inc.... 1
Baldwin Locomotive Works......13
Baltimore & Ohio common._..100°

4% non-cum prei¢tred.. --,_--100
Bangor & Aroostook common...50
Conv' 5%. prefertet e 100
Barber Ofl Corp (Delaware)._...10
Barker Brothers ‘common.

4Y2% preferred .
Barnsdall. Oil Co...

Bath Iron Works Cor

Beaunit Mills, 2.50
Beck Shoe (A S) 4’/1% pfd_.,.._100
Beech Afrcraft Corp.
Beech Creek RR......
Beech-Nut Packing .Co
Belding-Heminway .
Bell Aircraft Corp
Bell & Howell Co common...
4Y % preferred
Bendix Aviation
Bendix Home Appuances-._.v.:!:ll/ac
Beneficial Indus Loan com Q
‘Cum pfd $3.25 ser of 1946_No par
" Cum pfd $4 div ser of 1948_No par
Benguet Comol Mining Co. 16 pesos
Best & C
Best, | oods l
Bethlehem Steel (Del) com._.No par
7% preferred 01
Bigelow-Sanford - Carpet._.
Birmingham Electric Co.....No par

BTOCKS
NEW YORK STOCK
EXCHANGE .

Par
Black & Decker Mfg Co.......No par
Blaw-Enox Co ._....
Bliss (E W) Co
Bliss & Laughlin In¢
Bloomingdale Brothers.
Boeing Airplane Co.
Bohn Aluminum & Brass..-.....5
Bon Ami Co class A
Class B _____.
Bond Stores Inc-.
Borden Co.(The).wam oo,
Borg-Warner Corp common -3
3% % preferred _100
Boston & Maine RR (assented).. 100
Bower Roller Bearing Co.......
Braniff Airways Inc
Brewing Corp of America. --15
Bridgeport, Brass Co..._.....No par
Briggs Manufactiring Corp..Ne par
Briggs &- 8tratton.._.__..__No par
Bristol-Myers Co common....
3%% preferred ...
Brooklyn Union Gas._...
Brown & Bigelow. ...
Brown Shoe Co Inc. common.... 15
$3.60 preferred _...._.....Nopar
Brunswick-Balke-Collender .._No par
-8

preferred oonuuica 100

_Budd .(The) Co .common...._No par

85 preferred
Buffalo Forge Co.
Buff Nisg El Corp
Bullard Co ~s-NO par
Bulova Watch Co In¢_ovewmmoo._.. 5
Burlington Mills Corp _common....1

4% -preferred _.o ... ___100

3% % conv 2nd preterred-___loo

3% % preferred .. 10

+No par

. 0
- Burroughs Adding Machine._No par °

Bush Terminal

1
" Bush Term Bldg' 7% preferred.._100

Butlet Brog common..
4%2% preferred ..

" Butte Copper & Zinc_. -5

Byers Co-(A M) common.___No par
T%_participating preferred___100

Byron Jackson C0 weieuewn_NO par

s

c

" Californta. Packing common..No pnr

5% preferred

« Callahan Zinc-Lead

Calumet & Hecla Cnns COpper_-:_S
Campbell W & ¢ 5

$4.25 conv preferred..
Canada Southern Ry Co..,
Canadian Brewerles Ltd_
Canadian Pacific Ry.

. Cannon Mills ___

Aug. 27
8 per lﬂh/df‘

Batarday
Aug. 27
8 per shars

Aug. 29
8 per share

35Y;
22%

35%

8 per share

25%
13%s
11

27
*103 Y%
31

9
313
€962
17%
15%
#1211

~Qly -

#67%

“30

*93
15

26
13%a
114
11
39
19%

Aug. 20
$ per share

22 22Ys
85 85Y%
6%

59
467
99 Y

109
15Y%

9
14%

Aug. 21
; 8 per share
35% . 35Y% *35%

Thursday
Sept. 1

$ per share

35% ° 35Y% 351,

22% 223,
85%2

6%
58Y%2

47%

10%s *10%

LOW AND HIGH BALE PRICES

Tuesday
Aug. 30

$ per share

26
13%

7]
*121%
¢ Q%
672
“30
*93
*147%
*33%s
174
87
*80
*74
1412
*7%
%104
TYy
*63%
*3%
#18%%
#101
©21%

%5412
1Y
37

%1614

103s
#105
=38
=18

1233

*457g

Wednesday
Aug. 31
& per share

Sept. 1

8 per share
26,7 %26
13 13Y%

11%
£10%

39

19%

55
1%
4

168%

10%

106%

392

1855

i3%s

46Ys

Thursday .

Bales for
the Week
Shares
1,100
5,300

70

7,700

700

900
100
300
80,300
900 .
3,900
11,600
300
900 .
100

Sales for .
the Week
Shares '

700

|t|zed for FRASER
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11
. 48%

6

12
Va2
-4V,
%

30
13%
33%

26
49%
25%
45%
10

14%
T 2%

15Ys
"27%
176
80
34
105%
22%

5%

1347
60%
1332
31
x87%
15
16
12%
18
9%
11
9%
20%
20
10%
%
49
28%

2 18%
36%

- 90
. X16
2%

90

t25

27%
k2412
4

21

11%
8%z
137%
~19
110%
8%
1%

9812

103%

Range for Previons

Year 1948

Lowest
$ per share

Feb
Apr
Sep
Feb
Dec
Det
Dec

Dec
Dee
Dec
‘Nov
Feb
Feb
Feb
Dec

Dec
Deg
Feb
Feb

Nov

Jan
Jan
Jan
Mar
Mar
Apr
Dec
Dec
Dec
Mar
Feb
Jan
July

Highest
$ per share
18 May
56 - Aug
8% Mar
110% Nov
32 ‘July
41% Jan
19% May
43% Jan
9. May
- 52% Jun
147%2 July
392 Jun
105  July
140 -May
34% Jun
20% Jan
18% Feb
11Ys Sep
12%. Jun
38% July
* 8% Mar
108« Jun
83 May
39% Nov
15 May
~11  Jun
28% Apr
20 May
33 Jan
26%: Jun
100% Jan
15% Jun
30 May
45% Jan
90 Jan
.9, July
7Y July
14% May
12% July
22% July
15% July
9% Jun
13% July
41Y% July
23% July
49% July
40 May
57 . Jun
42%; ,Sep
72%2 Oct
15% Oct

lmkt for Previous

Year 1948

Loweat
' $ per share

Feb
Nov

Jan
Mar"
July

Jan

Feb

Jan

Nov

Dec

Dec
Dec
July
Dec
Sep
Nov
Feb
Feb
Feb
Dec
Nov
Dec
Dec
Nov
Feb
Sep
Dec
Dec

Feb

Jan

Jan -«
Nov
Feb
Dec
Nov

8%s Dec
Dec .

Dec *
Sep
Mar
Feb
Mar
Dec
Dec
Dec
De¢
Dec

Nov
+29%’ Des:”

July -

Highest

§ per share

19% May

4% Apr
83Y May
‘42 Jun
65% Jun
29% Jun

38Y: Aug
176 July
88 Jun
43.  Dec
111% Jun
34% Apr
108'% Jun
78% May
47% May
18% Mar
35Y -Jan
10% Jan
36% May
147 - July
92% May

183  Jan
63% Jun
1332 July
45% Jan
96  Apr
25% May
26% May
22% Oct
22% 'Oct
18% Jun
18% July
17% July
32%s May
31% May
14% Jun
13Y% May
78Y% Jun
37% Apr

28Y% Jun
53% July
104 -July
29% May
3% Oct
106  Apr
29% May
11% May
36% July

- 35% Jun
' 106% May
1106%. Dec

42%:Jan
- 99% May
11% July
92% Sep
40 . May
99 « July
131y May

- 64% Oct

Range Since Jan. 1

Lowest
« § pershare

12Y, Mar 23

30% Mar
6. Feb.
30 . Jun
131 - Jan
267 Jun
100% Aug
23% Apr
.97 Apr.
x114- Jun
133% Jun
151 Jun
 14% Jun

: 19% May 2
12%, Aug 29
10% Jun

10 May 1l

Highest
$ per share
15 Jan 17
55% May 11
8% July 26
108 ' Feb .7
30 Aug 19
35Y% Jan 29
116% May, 9
37 May 5
7% Aug 18
" 40 - Aug 18
140 . Mar 12
33% Aug 26
'101% Sep

18% Jan ‘11
"17 Jan 21
11% Mar 14
6 Jan .7
24Y Jan . 8
7% Apr -5
111  Aug 22
887, Aug 24
35% Jan 20
" 12% Apr .20
12% Sep- 2
8% Mar 29
o 21Y, Jan 11
"13%; Jan .6
27 Jan 18
25% Aug 18
97Y2 Mar
. 8% Jan-
28%s Jan

11%2 Mar 30
10% Apr 9
18% Jan "~ 7
10 Jan
5% Jan_
8% Jan
33% Jan
~15; «dan’
36Y% Jan 8
29% Mar 30
55Ys May 4
34% Jan 21
74 Jan 20
12% Feb 4

Range Since Jan. 1

Lowest
$ per share

x13 Jun 6
2% Jun 20
35 Jun 1
31 Jun 16
44% Jun'14
26Y% Apr 25
‘ 97% Jan’ 4
‘%20 Feb 11
© 42% Jan 3
. 6% Feb 25
9% Jun 17
25 Jan 3
16 ‘Jun 6
20% Jun 14

70 Aug 10
36% Mar 21
109 Feb 16
20% Jur 16
,105 Jan,l11
© 62% Jun 14
©. 37 Auglb
10% Aug 23

© 24% Jun 22
3% July 11
.121% Jun 15
133 July 19
71 Apr 26

x124Yz Jun 13
. 60%2Jdan 6
1075 Jan' 5
29% Feb 25
89 Jan 8
:x13% Feb 17
15 Mar 22
12% Jun 13
15. Jun 6
7% Jun 10
8% Jun 15
7% Jun ' 7
17% Jun . 6
16% Jun 22
9% Jun 7
. 1% Feb 10+
48Y, Mar 2
; 26% Jun 13
8% Jun 29

21Y% Feb 11
46Ys Feb 25
95 Jan:12
13%.Jun 22
3 Jan: 3
89 Jan 3
25Y%s Jan 3
7% Jun 7
24% Jun:30
25Ys Feb 11
2% Jun 14
21'/2 Feb 25
xwe Apr 6
11 Jun-l4

8 Feb 23

. 38% Jun 13
11Y; Feb 23
10 Jun 14

% Jun ‘16

8 Juir: B

;' 30% Apr 27
29% July 26 -
.103%a Apr 27
105% Apr 20
21% Jun 17,

: 13°

3
5
[]
15
2
56% Feb

Highest
$ per share
,1 Y2 Jan 19
5% Jan 7
60 Jan 7
36 Jan 8
58 Jan "7
* 30% July 29
104% Aug 5
© 26Y% Aug 18
55% Sep ' 2
8% Apr 16
83 Apr’s
29% Jan 27
$18% Jan' 17
¢ 3042Jan’ 8

112% Jun. 16
26%s Aug 25
.108  Aug 10
© 13  Feb 17
43 Jan 26
15% Jan 19
31 Aug 19
5% Jan. 12

82% Jan 28

164 Aug 29
64 July 25

;- 12% Aug 30
58% Aug 23
32Y% Jan 13
21’/z Apr 21

267 May 13
54 Sep- 2
'101Y%; Aug 12
17%dJan 7
5% Aug 31
105% Aug 5
27% Aug-11

. 10% Aug 22
30 Feb: 1
29% Aug 18

4% Jan 21
25% Bep 2

' 108%Aug 9 -

14Ys Jan~ 8"
;11 July 15
-46Y; Mar 5-
21% Jan 7
., 12% Mar 8
. 9% Jan . 7
+ 12Y, Apr 13-
‘36 May 4
30% Aug 4
11}  Aug 29
;109 : Aug 31-.
37Vz Jan.22
.100’/2389 2
15% Jan 21
. 96" Aug 25
*.36% Mar 30"
102Y2 Aug 16
. -9% Jan . 7
64 Aug 22°

BTOCK N
NEW YORK STOCK.
EXCHANGE
1) L : ! Par
Capital Admin class A commeon.._1
$3 preferred A.. Q
Capital “Airlines INC—-——aee..
Carolina Clinch & Ohio Ry.
Caroling Power & Light.....No par
Carpenter Steel COurommmmmcineeaad
Carrfer Corp common—. womm-.-10
* Conv preferred 4% series.....--50
Carriers & General COrfosmvaa-w-1
Case {J I) Co COMMONwnmcinn25
7% 'preferred.....am-. S——————— |
Caterpillar Tractor common_____10
Preferred -4.20% 100

Celanese Cofp of Amer com..No par -

§4.75 1st preferred___.____No par
7% 2nd preferred__.______. __100

Celotex Corp common.._..__No par J

5% preferred-_—aoe—-- .
Central Aguirre Suga.
Central Foundry Co. 1
Central' of Ga Ry Co vtc_...No par

5% preferred series B -vtc...._100
Central Hudson G & E Corp._No par
Central Ill Light 4%2% pfd.....100
Central NY Pr Corp 3.40% pfd.-100
Central RR of New -Jersey.._.__100
Cerntral” & South: West Corp.com._5
Centra] - Violeta Sugar Co.......9.50
Century Ribbon Mills......__No par
Cerro de Pasco Copper CoOrp..._..5
Certajn-teed, Product8 o 1
Chain Belt CO—mevwemmensNo par
Champion Paper & Fib com._No par

$4.50 preferred _ .a..--._._No par
Checker Cab Mg . ... u .. 1. 25
Chesapeake Corp of Virginta__.___5
Chesapeake & Ohio-Ky common.

2%% convertible pre!orred,_-mo
Chi¢ & East Il RR Co-com..No par

:Class A 40
Chicago' Cotrp (The)._._-_________1
Chicago Great West Ry Co com-.50

5% preferred. ... 50
Chic Ind & Louis Ry Co l:lnss A -25

Class B —eeeenNO D&Y
« Chic Milw st Paul & P vie__No par

Series A . preferred vte_.____100

'Chlcago & Northwest com...No par -

5% preferred.__._... e 100
Chlcago Pneumat Tool com__No par
$3 convertible preference._No par
Chic Rock. Is & Pac RR Co.--No par
Conv' preferred series A _.100
Chicago Yellow Cab___....__No par

STOCKS {
NEW YORK 'STOCK:'
' EXCHANGE !

Chickasha Cotton Oil
Childs Co common
5% % preferred
Chile Copper Co.-:i-.
Chrysler Cofp

4% p 100
Cincinnati Milling: Machine Co__._lo
C 1 T Financial Corp
City Investing Co common

+ 5% % preferred.-

Clark Equipment C0.a.-...
C C C & St Louis Ry Co com---loo
5% non-cum preferred 100
Cleve Elec Illuminating com__No par®
$4,50 preferred____......._No par
Cleve Graph Bronze Co com
6%:, preferred_:oscsceascsymme
Cleve & Pitts RR'Co 1% zt&__ _58

Clinton’ Industries Inc...

Clepay Corp.

Cluett Peabody & Co com._...No );a;
0

‘4% cum 2nd px'eletred____loo

-Coca-Cola Co (The) coiamon No par
BN ]

Class A 0 par
Coca-Cola Internat Corp_...No par
Colgate-Palmolive-Peet com._No par

$3.50 preferred ...
Collins & Aikman Cor]
Colonial Mills Inc ...
Colo Fuel & Iron Corp

5% conv._ preferred
Colorado & Southern Ry com._.._100

4% non-cum 1st preferred_._.100

4% non-cum 2nd preferred-.-100
Columbia Broad Sys Inc cl A___2 50

Class B 2.50
Columbia Gas Bystem Inc..-No par
Columbia Pictures’ common..No par

$4.25 cum preferred W w....No par
Columbian. Carbon Co__.....No par
Columbus & So Ohio Elec Co.--.5
Combustion- Engineering- ;

Superheater. Inc .._...._Nopar
Commercial, Credit common.....__10
" 3.60%: preferred .i--wees—--100
Commercial  Solvents...._..-No par
Commonw'lth & South com..No par

$6 preferred series......_.No par
Commonwealth Edison Co.... 25
Cende Nast Publishing Ine.._No par

1 -Nairn Inc No par
Cnsolldnbed Cigar—.. —...__Nopar
Consolidated Coppermines Corp-_-5
Consol ‘Edison of N ¥ nom._..No par

-$5 preferred. . s No par
" Consolidated ‘Grocers Corp....1.33%
Consolidated Lauridries Corp.———..5
Consolidated Natural Gas......--15

.Consol RR-of Cuba 6% pid....-100

Consolidated Retail Stores Inc..--1
Consolidated Pextlle Co. Inc.....10¢
Consolidated Vultee. Alréraft..
Consumers Power Co com_.....No par
commonﬁ"when dlstﬂbutexil‘"----
$4.50 preferred —~wa--No par
$452 preferred - -.._No par
Container Corp of America com..20

= 4%: preferred’ .l o100

Continental Baking Co com._No par
- $5.50 preferred e msiean-NO PAT
Contlnenhl. Can_1in¢ -.common.._._20
$3.75 preferred __i.__i....Nopar

Continéntal.Diamond Fibre 5.

' Continental INSUrance..—--.—.-—10.

. St‘tunhy‘

Monday
Aug. 29
~ 8 per share
21378 14%
“54 55
7 TV
“101 102
28%
“28%
*14%g
#3312
%%
38
#136
32%%
1003%
2658
101,
1231%
1578
*16Ya
15%
8%,

Aug. 27
8 per gshare

Esturday
Aug. 27

¢ per share

Monday
Aug. 29
& per share
*12Y,° 13Y,
22% .. 3%
39 39
*32 33%
51% 52
29% 9 Y%

24a

41Y 41%
111% 111%
25Y . 25%

%106%; 108
*65%  68%
#37%  38%
11%  11%
30% " 30%

4 4

24% 24%
+140 141%

76 7

STOCK 150
EXCHANGE 617
CLOSED #1225

164
61%

385/

95%

15

18%7

15
'16%
92

11

10

Tuesday
Aug. 30
$ per share

*133%
“54

TV
*101

28%
25
#50%2
297
647
*11:

1434
54%

"’
02 -
28%

29%,
14Ya
331,

7%

64%
117

LOW AND HIGH SALEK PRICES

-Wednesday
Aug, 31

5 8 ner vvha(c

0187

LOW AND HIGH BALE PRICES
Tuesday
Ang, 30

$ per share

18% . -

18Y;
11%
12
61
30%
20%

24%
537
99

15%

5 5
104% 105%
21% . 2%
9% 9%
26%  26%
“28Y2  29%
2% 2%

24% 26

#107% 108
2%

33% -33%. -

. 101”- 101%

7'/"
6t 6%

11
12%
*59
30%
20%

#24Y
53

“98Y%g

152
5

104%
27Y%
2%
*25%

33
102%
1 .
62% " 63%°

12%2
g

Wednesday
Aug. 31

$ per share
137
3
39%
33%

%33
*32

1587
617,
38%
9615
149
18%
15,
1672
97

10%
934
18%
18
11%
12%
62,
30%

' 32% - 33
-mot/. m%

xT
82 - 2'/3

Thursday
. Sept. 1
‘8 mer share

14

54

Friday
Sept. 2
$ per share
14 14
55 ©54
TV T T
102 101%2
28 "/a 2812
29%; 29,
1 47/3
34
T%
38%a
138
33%

3
101%

Thursday
Sept. 1

$ per share
*13Ya

27%
1019

Friday
Sept. 2

213
2%
39%s
#31
51V,

“65Ys
377
11%
= 30
4
25 . 24%
141% #140
73 476%

159%
62

38Y,

158%,

2‘/:

$ pet share

Bzlep for

the Week
Shares

300
*1,500
30
2,500
200

Bales Yor
the Week
Shares

3,600
220

. .For tovinotes see puge 26 |
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Monday, September 5, 1949

" (894)

NEW-~YORK "STOCK:-RECORD

+  Lewest
8 per share
6 Feb
46% Feb
14 Mar
X49% Mar
138 Feb
42% Mar
®Ys Nov
80  Peb
18  Nov
88  Nov
86  Oct
66% Deo
164% Oct
3% Dec
1% Dec
29 FPeb
92% Sep
8% Deo
x21 Mar
17% Nov
36% Dec
23Y% Dec
91% Feb
85 = Dec

.- Lowest
" 8 per share
18% Dec

RKange for Previous
Year

1948
Highest

8 per share

24% Jan
13% July
150 .Aug
61  May
12% July
28Y, Sep
137 July
x31% May

13 Y% July
30% July
68 July
21% May
60%2 Jan
137 May
26% Oct
16% Jan
28% Jun
46 Jun
46% July
19% May

x19% May

Range for Provious
Year 1048

Highest

$ per share
20% Oct
41 Jun
66 Apr
23 . Jan
40 Jun

Range Sinee Jan. 1
west Highest

8§ per share

5% Jun 14
47% Feb 11
11% Jun 14
19% Jun 28
51% July 19

9 Jun 13
12° Jun 20
49% Jan 4

7. Jun 13
49% Mar 3
20 Apr 26
94 Jan 10
92% Jan' 3
57 Jan 6

171% Jan o

3% Mar 25

15 Jun 13
21Y% Jun 13
96 Jun 27

8% Jan 3
23 Feb 17
14 Jun 16
36% Jan 3
20 Jun 14
94 Mar 17
90 May 24
15% Jun 14
55Y% Jun 30

10% Jun 14
16 Feb; 28
4% Feb 24
109 Jun 14
43% Jun 28
TY% Jan 3
18% Jun 14
133 Mar 14
20%s Aug 30

9 Jun 13
87 Jan 4
11% July &
15 Jan 13
X16% Mar 8
26Y% Jan 3
92 Jan 4
92% Jan 11
7Y, Jun 30
4% May 31
17 Jun 14
30% Jun 13
31  Mar 29
26 - Jun 13
5% Jun 13
19 Jun 20

19 Jun 13
34% Jun 14
20 Jan 3
50 Jun 7
4% Jun 29
15 - Jun 14
11% Jun 20
16%2 Jun 13
32Y% Jun 22
39% July "1
9% Jun 14
6% Jun 13
12% Jun 13

8 per share
A3 Jan 7
61% Sep 2
15% Jan 3
23% July 28
65% May 13
12% Feb 17
19% Jan 6
62 TFeb 15
11% Jan 7
54% Jan 12
26% July 19
100 - Aug 29
101 July 21
645 May 9
187%2 8ep 2
4Y, May 9
2Y% Jan 8
32% Jan 7
100%2 Aug 18
117 Aug 26
27% Aug ' 1
19% Jan 17
427 Apr 13
27% Jan 8
101 Aug 31
96 Jan 4
24 Jan 7
2% Jan 24
31 Apr21

137 Jan 21
26% Jan 17

15Y Mar 18
96 Aug 18
14 . Jan 24
17% May 2
21% Bep- 2
31 May 12
98%, Aug 18
987 Aug 31
10% Jan - 8
9% Jan 7
29 '~ Jan 12
38 Aug 5
X36 = Aug 8
40% Jan 21
9% Jan 7
21 -Aug 25

21% Jan 7

50% Jan 24
22% Aug 18

167 Aug 18

-’nsnn Binee Jan, 1 .
Lowest Highest

§ per share

9% Feb 24
24% Feb 14
45% Jun 13
10 Jun 12
25 - July 1
12% Jan - 3
48% Feb - 7
43 Apr 29
1017% Apr 22

101 Apr 29

17Y, July 28
80 Apr 27
11% Mar 8

8% Jun 13

43% Jun 14
119  Feb 28
97% Jan 3
112 ' Jun 20

9% Jun 13

15% Jun 14
13 'Jun 14
T¥% July 11

TV Jun 14
38% Jun 13
164 Jan 5
21% Jun - 7
14Y%s Apr 18
88 Jan 12
10% Feb 4
95  July 25

32% Mar 18
1% Jun 13
341 Jun 7
10% Jun- 2
17% Jun 13
48 Jun 15
42% Jan 14
23% Aug: 2
8'% Jun 14
12% Jun 17
14% Jan 6
X20% Jun 16
100%2 Jan 24
4% Jun- 6
9% Jun 13
48% Jun 1
55- July 12
3% Feb 25
6% Jun 13
6% Jun 28
36 Jan 4
3 Jun-15

Por footnotes see page 26, -

8 per share
17 Jan 8
30 Jan 18
53 Apr 26
14% Mar 29
33 . Jan 24
17% Apr 20
6312 Mar 31
50% Jan 21
106 July 13
108% Jan 21
24Ys May 4
86% Jan 21
19% July 26
13 Jan 5

53 . Aug 18
123% July 5
102% Aug 26
118% Jan 12
12% Jan 10

20% Mar 30
16% Mar 29
13% Jan 7
13% Jan 7
47% Mar 29
185  July 20
32%Jan 7
18 * Jan 10

13% Mar 24
22% Aug 18
59% Aug 26
47 Feb. 28
29 May16
13% Jan . 7
16% Mar 31
17% May 26
33% Mar 25
104 Jan 13
5% Aug 17
14% Jan 21
61%2 Jan 24

4% Jan 6
10% Jan 7
9% Aug 12
46Y% Aug 18
5% Apr ¢

STOCKS
NEW YORK STOCK

EXCHANG!
Par
Continental Motors. el
Continental Oil of Delaware......8
Continenta] Steel COrpoeee—m-..14
Cooper-B: Corp com 5

83 prior preferred_._....__No par
Copper Range CO__ e, --No par
Copperweld 8teel Co common.....B

Convertible pref 5% series_....80
Cornell Dubilier Electric Corp—...1
Corn Exchange Bank & Tr Co—.20
Corning Glass Works common..._ B

3%% preferred ... 100

Cum pfd 3% % ser of 1947...100
Corn Products Refining com....28

7% preferred ... emcmrmisenes 100
Coty Ine 1
Coty International Corp—— 1
Crane Co cOMMUT en-

3%% preferred..mmeeeee100
Creameries of Amerfca__—.. S |
Cream of Wheat Corp (The) ——..2
Crown Cork & 8eal com..___2.80

$2 preferred.__________ -No psr
Crown Zellerbach Corp com———_§

$4.20 preferred.....—Nopsr
$4 2nd preferred__.__._No par
Crucible Steel of Amer com._.No paz

5% conv preferred e w100
Cubs RR 6% non-cum pfd....100
Cuban-American Sugar common..10

1% preferred - immmecese e 100
Cudahy Pacring Co

4%% preferred..

Cuneo Press INC.....
Cunningham Drug Stor
Curtis Publishing com......_No par

87 preferred

Prior preferred...........No par
Curtiss-Wright common .._. 1

lass A Ll il Ul o
Cushman’s Sons Inc 7% pfd__
Cutler-Hammer Inc_......._No par

D

Dana Corp common
3%% pfd series A..
Davega Stores Corp common...2.80
5% conv preferred ... 20
Davison Chemical Corp (The)..—-1
Dayton Pwr & Light common 7
Preferred 3.75% series A—...100
Preferred 3.75% series B.....100
Dayton Rubber Co-mmewemmmee—~0800
Decca Records Inc
Deep Rock Oll COIpPevmmmm s maml
Deere & Co common........No par
7% preferred
Delaware & Hud80D . ceeeme
Delaware Lack & Western....__B0
Delaware Power & Light Co..-13.5¢
Denver & Rio Grande West RR

Detrolt EAISON e e 20
Detroit Hillsdale & 8 W RR C0...100
Detroit-Michigan 8tove COmmmmnd
Detroit Steel COIPammmmemm oo mewk
De Vilbiss Co. ! ]
Devoe & Raynolds class A....12.80
Diamond Match common.....No psr
6% partic preferred ... 28
Diamond T Motor Car COmeeuecZ
Diana 8tores COrp_-—-——-...

500
Distill Corp-Seagrams Ltd—. 3

; BTOCKS
NEW.YORK STOCK
' EXCHANGE

! s Por
Diveo COrp mmmmmm i e 1
Dixie Cup Co common._._._..No par

Class A
Dr. Pepper Cooo o
Doehler-Jarvis Corp. p— }
Dome Mines Ltd.___.______No par
Douglas Alrcraft —._...____Nopsr
Dow Chemical Co common._.._18

$4 preferred series A......No par

$3.25 2nd preferred........NO par
Dresser Industries common.....506

3%% conv preferred.....—..100
Dunhill International 1
Duplan COIp weeoeee.___NO D&Y
Du Pont de Nem (E I) & Co—

Common

Preferred $4.50 series.....No par

Preferred $3.50 series.....No

par
Duquesne Light 5% 1st pfd..—-100
S—

D W @ Cigar COrpommm

E

Eagle-Picher Co.
East Alrlines Inc.
Eastern Corp common.....eeeweee10
Eastern Stainless Steel COrpam——=8
East Kodak Co 10
6% preferred cemeemmna e 100
Eaton Manufacturing Co—caoeu-2
Edison Bros Stores Inc common___1
4% % preferred__________
co Prod C

0
4% % preferred.
Elastic Stop Nut Co_.___
Electric ‘Auto-Lite (The)eeo—e 8
Electric Boat common__.o .3
Convertible preferred......No par
Elec & Mus Ind Amer shares,
Electric Storage Battery_....No par
Elgin National Watch COmmewoealB
Elliott Co . 10
5% % conv preferred........_BO
5% preference —-B0
El Paso Natural Gas ___. X |
Emerson Electric Mfg CO-emven®
Emerson Radio & Phonograph._...§
Empire District Electric COmeeu—al0
Endicott Joh Corp 28
4% preferred o oo 100
Equitgble Office Bldgm——emweeu1
Erle RR common......._. —--No par
5% preferred series A....___100
Erie & Pittsburgh RR CO— o8O
Eureka Williams Corpceee 8
Evans Products Co. ! ]
Eversharp Inc .. ONE,
Ex-Cell Corp.. PR |
Exchange Buffet Corp___.____2.80

LOW AND HIGH SALE PRICES
Baturdsy Monday Tuesday Wednesday Thursday
Aug. 27 Aug. 29 Aug. 30 Aug. 31 Sept. 1
§ per share 8 per share 8 per share 8 per share 8§ per share
5Y; 5% 5% 5% 52 5%
1 59% 60 59% 60,
*12Y2 13Y% $123%
21Y%  21% 21Y,
*53 542 3
10%2
x14Y
*49 Vs
*8Ya

407
22Ya
#50
“6
18%
#12Y,
*17%
37
427
10%
7l
15%
' LOW AND HIGH SALE PEICES

Tuesday Wednesday Thursday
Aug, 30 : Aug. 31 Sept. 1

. 8'per share 8 per share § per share

11% 117 11%; *11% 111 *11Y4
28% #28% 29 *28% 28Y 28%
50 49, 50% 49, 49V,
11 10% 11 “10% *10%
29% 29- 29Y2 30
167 17 16%
i 59%

46%

108

104%

187%

84

s
T

19
11%
49, 8 50%
122% 123
102 , .102%
*113 14
*10%

STOCK 18%
EXCHANGE 14%,

Friday
Sept. 2
& per share

5Y2
60%
®12%
214
*53
10%
14%
*49Ys
2%
54
€04
*190
“100
63
187%2
3%
1%
27%
=99

5%
61%
13
21%
5472
10%
14%
51

8%
5433
24

101
1012

63
187%
3%
1%
27%

103
11Y%
26Y2
14%
40%2
26%

7%
16

Friday
Sept. 2
$ per share

11%

11%
29
50%

Bales for
the Week
Shares
6,400
6,200
1,100

600
800

Bales for
the Week
‘. 'Shares
300
600

jgitized for FRASER
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1 .‘
NEW--YORK -STOCK RECORD
Range for Previous BTOCKS
© 7 Year 1948 Iiange Since Jan, 1 NEW YORK STOCK Saturday Monda DOWTAN_'I'Di aR an .‘;u%“ h
Lowest Highest Lowest Highest EXCHANGE Aug. 27 Aug. 25 Aug, 50 oL - iy oy, . el for
8 per share 8 per share $ per share $ per share Par 8 per share 8 per share $ pei‘ahara § per i;lan s pz: a'hura s:ee?-t;:ara “;):::.k
37 Nov. B4% Jun 34 Jun 13 41%Jan 7 - Pairbanks Mor
x19% Nov  33% Oct 19 Feb 28  25% May 3 Fajardo Sugar Go.. co o par b 26% ‘38lac, 4S8, 00 . 'n36 36 36% .36% 300
s L TR T m— BHUBR LB B0 M TR RN B B e
i G’ 3, ¥ i s Aug 7 Aug 10 - Famil; R 2 4 4
5 Nov  11% Jun %oun 8 9% san 1 FAE Lﬁ;ﬁg:fln??m?_'?m““i' Mk 4. 1%k lafa. 1% 4% 14% 14% 14% 2,900
11 Feb 16 Oct ~ 11% Mar 9 15 July2l - Fedders-Quigan Corp . .. 1 o, ik 1l sk % % % 3,900
35% Peb 43 Jun 32 Jun 6  38%Jan 24  Federal Mining & Smeiting Gor s SO A aaedt AWMU LINA 0N ISR T 0 M 1t 1,100
16 Mar  20%May 14%Jun 17 18 Aug 17 - Federal-MogulCors e 3 7 3612 37 *35% 3T *35% 37 #3515 36 100
5 Dec 12% May 3% Jun 14 6%Jan 10 Pederal Motor Truck ——-——-No pac e e M, M LA 7%, 1% 2,500
20% Feb  31% May  24% Feb 9 30 Julyls Pedersted Dept Storcs com 5 28% 209 3004l AP 4 4 4 4 900
90 Feb  99%4 Jun  95% Mar23 - 100% Sep 2 Rk Droteed TEEh o220 1233. 28 28% - 28% 28% 28% 29 29 29 3,600
19% Dec 24%2 Sep 13Y2 Aug 30 20%Jan 5 Pelt & Tarran ng ?01/8 lgOl 100 100 1011 *100 100% 100 100% 30
17% Dec  26% Jun  12%Jun 14 17%Jan 8 Ferro Enamel Gorp ey S 14 4% A 1 14 *13% 14 900
53% Feb  69% Oct  63%2Julyl3 170 Aug 18 e T T il ool b o 15“{; 15% 15% 15% 800
42 Dec 53 Jun 43" July 6 50% Mar 81 = ° /4 /4 a Ya 67% 67% 67% 67% 800
103% Nov  107% Jun 105 Ma:;r 16  107% Mar 17 e sl P L bk - 45 45% 44% 44% 45 45V 1,900
49% Mar  59% July 53 Jan 3 66 Aug 9 No par 106 108 106 106%  '106% 108%  106% 106%  *106% 106% 60
14% Peb 2014 Auy  11% July13  17%Jes 3 g ekt ot gg 66 65% 66 6% 64, 65% 66 65Y2 65Y 900
28% Nov 42% Jun 21% Jun 17 31%Jan . 7 - Flintkote Co (The) coma‘]‘an _No pnr 5 :/s 11“/8 115{5 Ells/a 11% 11::'3 *11% 11Y% *11'% 11% 700
96 Dec x104 May 98%, Jan 7 103 Aug 26 $4 preferred. ... -—NO P STOCK . 25]/2 2b1 " 25% 251/3 25‘:/u 25],., 25% 257% 5% 26 1,300
26  Dec 36% May 18%; May 25 28  Janm 6 Miorence Stove O " EXCHANGE 1022|/4 133]/2 201://:; 103% 101‘/2 1022 102%; 102V *102% 103% 110
13 Dec  15% Jun 13% Jan 3 = 16% May19 - Florida Power Gorp CLOSED 42m, 220 dere’ 23 22023 %22 23 22% 22% 400
12% Dec  '21% Jan 12 - May26 ~ 14%Aug 18  Florshetm Shoe closs A- o d8ve o 180 16 ¢ xIS%. 1% - 15%. 13% 15% 18 3,700
22% Dec - 40% Jsn 9% Sep 2 24 Jsu 7 Wollanshee Stecl Gop S EAATEEY 18 bk 18 M 14l deh L gl 4% 300
9% Mar  12% May = 8% Feb 24 13 Sep 2 Pood Pair Stores tur S e, e 1001l 10, 10% 9% 10 10,200
27 Dec 47% Jun  20% Apr 29  29% Jan 8 ~ Food Machinery & Chem sl ok Sriae 1Ll 1% 12 12% 12% 12% 13 7,500
79 Dec 105 Jun 78 May 2  90%Jan 18  3%% conv pfd. §200 26% a0 A 20 26 26% 26% 26% 26% 26% 6,300
82Y Nov ' 92% Dec 89 Julyls 95 Jan 28 3% % preferved 100 B, B2 eI g S B TR Ry *83% 85 100
24% Dec  38% May = 19% Feb 11  26% Mar17  Foster-Wheeler Corp common oo Ve 241 a1 Slja Sla'-. 91l ‘Sl .81 92 110
22 Mar = 25% Jan  21%Jun 17 25%Feb 3 6% prior preferred e Ui 243 24% 2412 25%  25% 25% 2514 *25% 25% 800
9% Dec  16% May 9 Feb 26  12% Aug 17  Francisco Sugar Co. - N p $23%: -2dlp: 5 2230200 23%: 23%a . *23% 24 23%  23% 100
8% Aug 10 May 8 Jun 13  10%May13 Franklin Stores Corp. a2, 512 el H% 1% 12 12 ‘1% 12% 900
35% Feb  47% Oct X33 Feb 26 53 Aug 11 Sulphur Co_-_--___""i S S et s I 5 S A R I O I i
e 12% May ~ 11%Jan 19 16% May27  Proedte 2 2z o B A A 2 A 0
17% Mer  24% Jan  16%Jun 6 207 Jan 13  Fraensuf e ltitng Co e i 1% i, a1t 145 0 sld3y 149, 14 14% 600
68% Dec ~ 84 Aug 69 Augl7 . 78% Feb 3 4% preferred . o noR--- 150 TR e AR L L G I 0 JLSA 300 e
— 4 2 4 2 3
6% Dec 10%; May 4% Jun 15 7Y% Apr 4  QGabriel 7, 7 [ " » .
S L T R T 0 S S i IR
fa % Jun sJan @ 6% preferred ________._ 17 1912 516% 17 +169 17' *163 2187 @
Dec 12 Aug 6% Jun 1 9% Jan 10 ~ Gamble-Skogmo Inc com Vs 1Yy 71‘ 7 Tt 3 ey i e
3B% Dec  48% Aug 34 Jun 15  41%Jan 12 6% conv wreferrcd T kol SRR, Sy, oM N 1% Tl 7 800
12% Feb  17%July 13 Feb 23 174 Aug 18 Gamewe e S1834 105 0\ mapan a00e TeIn0e aeak i aB . 3BY A g
o Nov 2% am i3 o is 19 dor a8 GhrdoerDewer G- PN e K el e Te Lk e L
m— el i /4 Jun 3% Aug 31 Garrett Cor 1 3 3y H i ’ . >
23://. g:g 42% Msy 2:131;.. Jun i; 36:/; ;eb 3 'Gar Wood Il:ui(;xra}::}e}'ii}'?:?ﬁ:"' 1212 12'2 1212 13'2 i i li ; 124% li?/: i'ggg
A ay 2 Jun 2 eb 4 4% % conv £991/, %991 1, 2991, 1 ’
e B dly dhm Sk e Sl Ben MR Ae odenr mrap dend m
e /a May 2Jan 3 17% Aug 18 ' General Ameri, 3 Y. 216% :
99% Mar 105% Jun 103% Jan 25 107 Jun 17 $4.50 Dl‘efﬁrtg:n_fn_v_ef__ 00 .“11212 lég:;i '15;‘/ 15;|/ cl(l)glj‘ l(l)gl/ * 1:: 171 s 1617/ 171 3.800
42 Dec  53% May 42 Feb 15 46%Aug 2 General Amer Transportation - .3 a4 ey AR aaan T e 100 A 21050, 10615, - £105%a 20614 B
100% Jan . 106 May 99 July 6 106 Jan 11 $4.25 pfd serfes A_________ No par 102 106% 102 106%  *102 106% sjon " 10004 “105 " 1039 pod
8% Feb  11% July 9% Jun 14  10%Jan 24  General Baking Co common. 5 *10% 10% 10% 107 10% 107 10% Yo 10%  10% 1,200
146 Apr  159% Dec 153 July15 163% Jan 19 . $8 preferred "o par 153" 185 Ea T aBer T aaea Teg e - epea Gyan b 10T 100 200
9% Mar  14% May 91, Feb 24  11% Mar 31 Bronse Corp._. *10 - 10% 210 10% *10 - 10% lig igl/ 5?3 1§5V i
9 Nov 15 Juy 6 Jun13 10 Jan 7' General Cabie Oorp. com--——No par 7 8% T &% 67 P v e ro
72 Bep 82 Jun  65% Apr 25  79% Jan 20 4% 1st praterred.... - 100 o1 21 noon AR S SRt 1/ A si0rs 1 s
28Y% Nov  44%July 24% Jun 14~ 31 Jan 7 4% conv 2nd preferred.._...__50 38y, 207 *38%  20% *28%, <ZoYs  *28%4 29% *28%; 29% -
18 Dec 24 Jam 17 Jun 28 - 20 Apr 1 . General Cigar Go Inc com.-.No par 18% 18% 8% 19 18% 18%  +18 18% *18% 187 300
2125 Noy 144 Jan 129 Jun 17 139%Apr 2 ‘7% preferred ... ... 100 1367 136% - *137 138 137 138 *137 138 137 138 2
31%Mar 43 May 34  Jun 28 Jan General Eloctrlc Go--—--_No par 77 319 367 319 20
: ; R R A s 31% 37 37% . 37 3% 36% 37 12,200
34 Mar 41 - Jun  39%Jan 3 . 45% Aug 19 , General Foods Corp com..__No par 44 44Y, 44V, 44% 44Y,  44% 44y, 45% 45Y  45Y 6,700
87% Noy .96 Jun = 93%Jan 4  98% Aug 1 . $3.50 preferred ...____-_ Nopar *99% 100%  *99% 101 *99% 101 100 101 *100+ 101 g
9 Mar . 13% Dec  x6% Jun 14 . 13%Jan 11 . Genera]l Instrument Gorp_. 1 % T 77y 1 T % 7% % 7Y% 1,100
40% Feb 53 Oct ~ 44% Jun'15 . 52% Jan 13 . General Mills ——~“No par 51 51% 51 51 51% 51% 52 52i4 52%  52% 3,000
; 118% Feb  128% Jun 123%Jan 4  128%Jun ' 7 ‘6% preferred . 3 3 . 1 * e ; I *
o || 1187 Feb 1283 Jun  123%Jan 4 . 128%Jun 7. 6% preferred ........ e mna100 127% 127% 127 127% 1217 127%  127% 197Y% 127% 127% 230
i 87 'Feb  108: Jun 97 Apr 4 - 107%Jan 13 . 3%% oonv. preferred_____.___100 105% 105%  *105 107 *103 106 108" 106 *105% 106 200
Range for Previous STOCKS } LOW AND HIGH SALE PRICES
Year 1948 Range Since Jan, 1 NEW YORK STOCK Baturday Monday Tuesday Wednesday Thursday Friday - Sales for
Lowest Highest Lowest Highost EXCHANGE Aug. 27 Aug. 29 Aug, 30 Aug, 81 Sept. 1 Sept. 2. the Week
8 per share = & mershare 8 pershare # per share \ Par 8 per skers: 8 per share 8 per share: 8 per share 8 per share § per share Shares
{ 50% Mar 66 - Nov 517 Jun 14 -  63% Aug 8 . General Motors Corp com........_10 - 60% 61% 60% 61% 61 61% 61% 62 61% 61% 22,100
119~ Oct  125% Jun: 123%Jan 5 126% Sep 2 erred______________Nopar 126% 126%  *126% 126%  *126% 126% - 126% 126% 1267% . 126% 400
93% Feb  '99% Jun  Xx97 :Jan 6 103 Sep 2 Preferred $3.76 series__..._No par 102% 102% 102% 102% - *103 103 *102% 103 103 103 300
12% Mar 17% Jun 13 ‘Feb 25 - 16% Aug 16 . . Gen Outdoor Advertising..._No par *15%2 16 16 16 16 16 *16 - 16% 16% 16% 500
16% Feb 26 - Nov' 22l Jun 17 - 28% Aug 18 . General -Portland Cement Co....l 27 27% 27% 2M% 27%  27% 27% 28 27% 28 1,000
12%: Nov 18% May 117% July 19 - 16% Mar-8 = Gen Equip Corp...--No par 12%  12% 12% 13 12% 13 13 13% 13% 13% 1,200
2% Feb ‘4% May 2Y% Jun 28 3% Jan 7. - Gen Publio Service.............100 2% 2% 2% 2V 2% 3 3 3 3 3 1,100
10% Dec = 15% Jun  11%Jan 3 15 'Aug 18 ~ Gen Public Ullitles Corp_..._...5 14% 14% 14% 14% 14% 14% 14% 14% 14%  14% 11,000
18% Dec '. 29" May  15%Jun-14 - 20% Jan 7 . Gen Rafiway Signal com_._._No par 16% 17 16% 17 1717 *16% 17 *16% 17 700
Sep 128% Jan: 120 Mayl9 123 Jan 6 8% prefs d .100 ®121  122Y% *121  122% *121  122Y% 122, 122 *122Y,; 123%: 10
4Ys Mar . 6% May 4% Feb 10 6. .Sep 1 - Gen Realty & Utilities 5% 5% 5% 5% 5% - 5% 5% 6 5% 5% 10,800
22 Feb 30% Jun 20% Jun 22 24% Jan 7. G 1. Refractories. 231, 23V, %93 239, #23Y,  23% 233 24 *23Y, 24 700
24% Nov 31% Jan 24 Mar 14 28% Aug 8 - General 8hos Corp....._. 27Y% 27% 27% 2% 2% 217% 2% 217 *27% 28 200
110% Feb 1321 Oct  99% July 18 122  Jan 27 105% 105%2 *105% 106% 106%; 106% ' 105% 105% *105% 106% 40
22% Dec 29% May 22%Jan 3 . 26% Aug 8 261, 26% 26% 26% °26% 26Y% 26% 26% *26%. 26%2 200
21% Dec ~ 30% May 18%Jun 23  22% Apr 4 21 21 21% 21% *21 . 21% . %21 . 21% »21 213 200
98% Apr = 102% Dec 99% Apr 4 - 102% Jan 4 4% % preferred ... . —100 *99 102 599 2 99 102 *99 102 *99 - 102 s
18% Dec 30 Jun 15% Jun 13 21% Jan '8 . Gen Tire & Rubber Co cOMon——.. 5 16% 17 16% 163 16%  16% 17 17 16%.  16% 1,500
76 Dec 90 May 67 Julyl9 T7% Apr 11 4%, % preferred____._...._.__100 71 T2 *71 0 72 1. M2 Tl 2% 2% 2% 10
72% Jan 82% May 70 Jun 9 73  Mar 3 3% % preferred - 100 *65 71 #65 1 #65 68 *65 68 *65 68 L
- m——- P —— 5% Jun 15 12% Feb 7 . Georgla-Pac Plywood & Lumb Co_1 e 7% 1% 7 1Ya 6% 17 - 6% 6%.. 2,500
27% Feb  39%May 24 Jun 14  33%Jan 7 Gillette SBafety Razor com...No par STOCK 29 29% 29% 29% 29%  29% 20%; 29% 29% 29% 1,600
87 Dec 96% Jun  79%Jun 1 91 Jan 13 $5 conv preference........ -.No par EXCHANGE *84 85 84 84 81  85% *82% 85% *82Y2 85% 200
17 Dec 25 May 12%dJun14 17%Jan 5 QGimbel Broti3rs cOMMON vmem-o--.. 5 CLOSED 14 14 14% 14% 14Y%  14% 14 14% 14 14% 2,100
75 . Dec 85% Jun 72% July 11 76 Jan 31 $4.60 preferred...........Nopar *73% 5 *13Y, 175 “73% 75 *73% 15 *73% 15 o
m=  mem == —wa 21} Jun 17  28% Aug 18  Gleaner Harvester Corp.. 27% 217 %2612 26 267 26% 26 26% 25 25 1,300
- 19% Nov =~ 28 May 17%Jun 17 = 21%dJan 7  Glidden Co. (The) com..... 19% 20V #20% 20 %200 20 20 20 19%  19% 1,300
48% Feb 55%July 48 July 6  53% Mar25 4%% conv preferred._.. 51% 51% #51Y, - 52V #51%  BIY *51% 52% 51% 51% 200
4 Mar 6% Oct 5% Jan 3 9% Aug 8 - Goebel Brewing Co._.._____. o 87 8% 8% 8% 9 8% 9 8% 9 2,400
113 Mar 122 Nov x95%Jun 13 116 Jan 13 100% 100% 100" 100 100 100 100 100 00 100 50
14% Dec  24% May  14%Jun 29  17%Jan 7 15% 15% 15% 15% 15% 15%  *15% 15% 15% 15% 1,000
47% Mar  64la Oct ~ 52% Jun 14 64 Mar24 61 61% 60% 60% 60% 60% 61 62k 62%  62%2 2,100
94% Mar  103% Aug 100 Jun 24, 104 Aug 9 *102% 104 102% 102%-  *102% 103%  103% 103% %103 104 200
38% Mar 50% Oct 34 Jun Iz 45% Jan 26 387% 39 38% 39 39 - 39 39% 39Y 39% 39% 2,000
96% Mar  105% Oct 98% Jun 20 105% Aug 30 *104%, 105 105 105% *104% 105% #1037 105% #104 105% 1,100
15  Dec 23% Jun 10 Jun 10 16% Mar 5 11% 11% *]1 11% 11% 11% *11Y,  11% 11%. 11% 300
g:;: 3:{,’ g;;- ﬂ’:' gg’; lgaby }3 g;/s Zan 2; 1% ;;/a 1% 1% ,1117 ,1’;54 L 1 ;;;4 ;j;s 5.233
8 4 Fel /a r . 1/, 1 & 4
15% Aug 18 Oct  16%Jan 4 224 Aug 13 023 22 ng ¢ g s 237" 9. gan gee | sm 2% 1,900
4 18 Feb 35 Oct . 16%Jun 14 28% Jan 17 22 22% 21%  22% 22V, 22Y 22Y; 22V, 22% 22% 1,400
23 Nov. 31 May 20%Mar 5 25 May3l 5 23% 23% *23Y, 231, 23, 23% 23V, 23%; x227% 23% 1,500
89 ~ Nov 99 Jun  93Y; Apr 26 98% Aug 25 3% % preferred __.._..__ --100 98% 98% *98Y; 99 98% 98% *98% 99 *98%2 99%2 50
f 9% Mar 14% Sep 11 Jun 14  16% Apr 9  Qrayson-Robinson Stores com_..1 5 15V 14%  14% 14% 147% #15  15% 15Ya ' 15% 1,400
29 Mar 40 July 32 Jan 6  86. Apr 11 $2.25 conv pfd.......-—.._No par 8331, 34 233y, 34 #3372 .34 *33Y, 34 *33Y2. 34Y% ===
x12 ' Dec 15% May  11% Jun 13 13% Sep / 2 Gt Northern Iron Ore Prop..No par 123 12% *12% - 13 13 13 127% 13 12% 13% 700
36% Feb B50% May 33%Jun 13  43% Jan 7 Gt Northern Ry 6% pfd_____No par 35Y 35% 35% 35% 35% 35% 35% 36% 37 3% 3,900
16 Dec 23% Jun  16% Jan 3 18% Jan 10  QGreat Western Sugar com._..No par 17% 1% 17 17% 17% 17Y% 17% 17% 17%  11% 5,000
132  Feb  145% Jun 133l July 8 144% Mar 3 1% preferred . 100 135V, 135Y4 135% 135%. 135Y; 135Y 135%, 135, *135% 136 210
60 Apr 77 Jan 66 Jun 3 66 Jun 3 Qreen Bay & Western RR.....100 *65 69 - 265 €9 %65 69 %65 69 %65 69 i
29Y% Feb 407% Jun 33% Mar 19 397% Aug 26 < Green (H L) C0 INCov oo 1 39% 397 *39  39Y; 39 . 39 39% 39% 39% 39% 1,600
13% Dec  17%May = 117% Jun 22  14% Mar29 gnellx‘ﬂeldd'l‘ap & Die Corp..No par #12Y; 13% °12Y 13% *12% 13%  *12Y, 13% 12% 12% 100
Te; —
10 Feb  13%May 10%Jan & 12 July20 - common o (TRe) 3 1% 1% 1% 11% u% 11y 11 11% 1% 1% 21,200
90% Dec 98 Jun  93%Jan 4 100 July27 4Y,% preferred . _________ —100 100 100 £991; 100 2991, 100 99% 100 99%2  99Y2 260
16% Nov 25% July 15% Jun 13 20% Apr 6 Grumman Alrcraft Corp.. 1 16% 16% 183 17 1T% 17Y% 17% 17% 17% 17% 1,500
5% Mar 9 Jun 5 Feb 24 7% Julyl3 Guantanamo Sugar common -1 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 2,000
85 Feb 97 July 92 Jan 4 99 July 11 $5 conv preferred_—...--. -No par *98 99 #98 99 *98 99 *98 99 *98 99 ——
12% Nov 20% Jun 9% Jun 13 14 Jan 7  Gulf Mobile & Ohio RR com_No par 10% 10% 10% 10% 10% 10% - 10% 11 16% 10% 2,600
44  Feb 58% Jun 41 Jun 14 50 Jan 8 $5 preferred—. ..o N 48Ys 48V 48Y; 48 48, 481, *48Y, 43 48%y  48Y% . 700
57% Feb 81 Jun  56%Jun 13  Tl1%Jan 7 Gulf Ofl Corp-..... 66% 67% 67 . 67V 66% 66% 66%2 67% 67% 68 5,800
14 Jan ' 18%July 16%Jan 3 20 Apr 18  Gulf States Utilitles Co 18Y% 18% 18Y . 18% 18 18% 18Ys 18% 18%_ 18% 6,900
For footnotes see page 26. N G = O R
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Range for Previous BTOCKS LOW AND HIGH BALE PRICES
=+ - Year 1948 Range Since Jan. 1 NEW YORK STOCK Batorday Monday Tuesday Wednesday Thursday. Friday Sales for
Lowest Highest Lowest Highest v EXCHANGE ' Aug. 27 Aug. 29 Aug. 30 : Aug. 31 Sept. 1 Sept. 2 the Week
$ per share $ per share £ 8 per share 8 per share 8§ per share $ per share $ per share § per share . Shares

H

31 Feb oct 31 Jan 4 35% Aug 25  Hackensack Water 25 35Y 35' *34Y,: 35% 7 . °34% d €241, 35 34, 35 100
15% Nov 235’/1? Bep 16% Jun 7 20% Aug 19 Halliburton Oifl ‘Well Cementing..5 s 19 19 18% 18%  19% 19’5 4,200
12¥; Dec .16/ May _ 12, Jan 3  14% May19  Hall (W F) Printing Co 5 iy 14% 14 #1334 13% .14 133 13% 900
12% Dec  x147% May ‘™ 11%Jun 27 -+ 13 .Mar29  Hamilton Watch Co com... ~No | part 2 11% 119 b o *11¥z2 1 12% A 500
79 Mar 89. Jan 722 July 26 81 Jan 6 4% .conv preferred 100 kil °75 1 *75 77 T —o-
x101% Feb 107 Jun 104%z Apr 4 107% Aug 4 Hanna (M A) Co $4.25 pfd..No par 5% 105% 2 106% ) 2. - *105% 106% Y2 10612 A
21% _Feb 27Y% Jun 187% Jun 20 23%; Jan 13 - Harbison-Walk Refrac com.-.No par 207 Y % g 2GY2  20% B 1,800
14672 July 150Y%2 Jan 142 May12 149 Feb 4 6% preferred 145 / 2145 146 70
. 20% Dec 34 May 20%Jan 3 '~ 24!3Jan 19 Hart Schaffner & Marx.. --10 Vs 23Ya 4 3 % 222V, - 23Y 1y 23 300
8 Jun 4% Jan 20 5Y2 Jan 14 Hat Corp of America common..__.1 5 “ ¥ 5 5 5 5 5 300
79° Jan  6l. Jan § 67% Mar 21 4% 9 'preferred 62 5 4 ] #61 62 0%, 62 20
11% Jun- 6% Jun 28 + 8% Mar 14  Hayes Industries Inc. 3 '7% % g a7 S 400
11% Jun 5% Jun 7 9% Jan 7 Hayes Mig Corp ) 4 / p 5% 5% 2,800
26% Jan 19% Feb 3 24'5 Aug 1  Hazel-Atlas Glass Co : A 21 4 { 721 % y *21% 22 1,600
27% July  20% Jan 13 25%; Aug 9  Hecht Co common 3y Y Y 24V, 24Y,
91 Jun 84 Jan 17 93% July 13 3% % preferred 2 2 2 / 293 941/,
42  Jan « 30 Jan 3 Heinz (H J) Co comm y ; 5% 331, 35 36%
103 May  98% Jan 14 ? 3.65% preferred ... / ? 3 2100% 101%
. 24" Nov 23% Jan 4 - Yo Helme (G W) common... % : #29% 291,
35% Oct 34% Jan 6 40%; July 28 % mnon-cum preferred.. e 2 N i, L Y, / 40, 401,
22Ys May 13% Jan 4 17Y% Aug 22 . Hercules Motors Y 54 5 #15% 16%
57 Apr 40 Jun 1 - 49% Aug 19 Hercules Powder common. z ; ? 3 48 48
128'2 Feb - 122% Feb 15 128Y2 Aug 31 - 5% preferred .. ... F ¢ Y ¢ %128  129% #1287,
30% Apr 26% Mar 1 35  Aug 19 -Hershey Chocolate com.. b Yo G 2 32% 33% #33Y2
123% July  113% Jun 14 : 122 Jan 13 $4 conv preference 21 / 2 121% 1219 #121%
27% Jan  x13% Aug 25 21% Jan 26 - Hewitt-Robins. Inc 5 114 3, 3 %14 15 214Y
. 28% May 147 Jun 1& 21'%Jan 7 = Heyden Chemical Corp 1 1a ' 1% 17% 17% 17%
86% Jun 79% Jan 3 84%2 8ep 1 32 % preferred ser A__ / ¢ 84, *83%
14% Jan 8% May 20 10 . July 12 +Hilton Hotels Corp. 5 3, % 3 e 9% 9%
P p— 11% Jun 16 15 May 2 = Hinde & Dauch Paper Co_ 14% 214%,
25Y% Jan 12Ys4 Jan . 3 - 15 . May .4 - Hires.Co (Charles E'__ 34 3 b 14 14%
29% May 20 . Jun 16 26 . Aug 18 - . 2 2 3 247, 24Y,
162 May 8% Jun 29 . 13 .Aug 15 - g 7 ) 7 3 127 212,
16% Jun 20 ¢ 22% Jan 21 . Holly. Sugar Corp.. - 2 +18%;
24% Mar10 : 27% Apr 1 +. 5% c ) % ' 1 264
34YJan 3 43% Aug . 4 ;i 42 3 ¥4 A 41%
X24  Apr 29 ' 29 Jan 13 | Hooker Electrochemica . } /2 /3 78 Ya L 2T
100~ Jun 1  109% Aug 17 $4.50 2nd pfd ser A 10 ] “107% 108Y4
95 Aug 25 99 May 3 $4.25 preferred /o ¥ 933/ 3
9% Jun 13 12% Mar 30 . Houdaille-Hershey -com.. e / 11V,
30 Feb 11 34, Aug 10 . o & ¥y % » 233%
28% Jan. 6 , " 357 Aug 18 | VA y 7A
86%Jan' 6’ 95% Mar 14
42Y Jun 20 | '48% May 4
291, Feb: 7-° 39.. Aug 18 - Houston Oil of Texas v t ¢
12% Jun ‘14 ,  15% July 27 - Howard Stores Corp_._..
31%Jun 28 ' 46% Jan 20 - Howe Sound Co. -5
4% Junt 7’ *5'* Hudson & Manhattan common..100
/8% Jun 29 5% mon-cum- preferred....... --100
33% Jun + 7 - *7 ¢+ Hudson Bay Min & Sm Ltd..Nowpar
9. Feb 26 | . Hudsen Motor Car_._.=._. 12,
8% Aug 31 - _ Hunt- Foods Inc..
. Dec - Ma, 1% May23 " Hupp Corp - 134 ; 5
12% ﬂev ‘Jun | 10%Jun .6-  14.Jsn " Hussman Relrig rato - 13Y

8 per share  § per share

lan:o for anlou . 8TOCKS g : LOW AND HIGH SALE PRICES '
: Year 1 ) ' RangeBince Jan. 1 - ; ' NEW YOERK STOCK * Baturday Monday Tuesday Wednesday Thursday Sales for
_ Lowest . mzhut o .Lowest . . Highest - . /" EXCHANGE ~ ) Aug. 27 Aug. 29 Aug, £0 - . Aug. 31 Sept. 1 Sept. 2 the Week
'8 per share . § pershare 8§ per share $.per share g : . 8 pershare - 8 per share '§ per share -8 per share § per.share~ $ per share * . Shares

I

30% Apr '36% Jun. 31%Jun 9 . 35%8Sep 2  Idaho Power Co.,..... 34, 34% 35 34% 33 D% 334 i
42% July = 221, Feb 24 ' 30%dJan 7 . Illinois Central RR O common.£00 25% 261 26% 4 26% P00
90 July 73 Jun 13 - 84 .Jan ‘7 6% .non-tum conv pfd ser A..100 *79 ; LA vy g A 7 =i
97% May . 95 Jun 29 -. 96 Jan 4 . % 100 #94 i 94 ¢ il 2
y 87%Jduly 20, Jun 13 28% Jan 21 ok i 293, 23" 23" V. 23 a  23Y% 210
26/4 Aug . 30 May 25%Jan 4  33% Aug 29 « Illinois Power.Co common.. ; * 321 ; 32% 321 /e ! 7,200
e mem ew el 51% Jun 28 - 547% Aug 31 ., 4.70% preferred | #5414 ¢ 547 - 547 ' 547 2 547 100.
: 9% Feb 12% Jun 7%dJun 15 : 10% Jan 7  Illinois Terminal RR Co_ ; *8 Va 8 8 B =8 8 9%
20% Nov 25% Jun = 21% Jan 4 27Y; 8ep ‘1 Indianapolis Power & Light..:. ; 217 - 2500
7% Nov 8% Jan 10  Industria Electrica De Mex, S A.._ % 8 : % .8 Y T gas
45 Sep 2 . Industrial Rayon 1 ! ; 78 $900
68 " Aug 22 - Ingersoll-Rand common. i Al 54 2. ¢ 7 5
155 * Jan 11 165 ° Apr 25' . 6% preferred 1 15 158 1 115772 ! 30
30 May31 41%Jan -8 = Inland Steel Co g b ; . 34% i Ya " 347 2,800
11% Jun 14° 18%Jan 8 .Inspitation Consol Copper- yra . Z 2% 12% 21007
8 :Jan. 3. 9% Aug 23, Insuranshares Ctfs Inc.... -1 . i ¢ Y 9 ; 1ul
12% Apr 30 - 15% Jan 26 - Interchemical Corp common..-,.--_.': 4 Y 5 A 2,100
86'2 Jan 11 ‘- 93% Apr 20 . 4% preferred 100 . BTOCK : : B D)
1. Jun 8 . 2%Jan 8  Intercontinental Rubber. : 7 1y Ya 700
9% Jun 29 13%Jan 7 . Interlake Iron : 10% . 10% 2200
x145% Jan 3. 180 = Aug .10 ' Int'l Business Machine._ i * \ 56 . ; 1,200
22% Jun 1 28% Jan 7 Int'l Harvester common.. : ) % } 3 5Ys 262 8,500
+174% Jun  16'Yo Jan. 3~ 178, July26: _ 19 preferred ... : 77 5 240
¥ 9% Jur 5% Feb 24 : 7% Aug 16 - Intl Hydro-Electric Ss class A.2 2,600
23/4 ¢ 88% Jun® 24 Jun 14 29, Jan 8 -Int'l Minerals &, Chemlcal com...5
e 93 Jun  73%Jan 17  81% Mar 11 4% preferred ... ~--100
t 3},6 Mar 5% May 3% Feb 26" 5% Aug.19 - International Mining ‘Corp 1
{247 Mar . 34% Oct 25% Jun 14 31% Jan 7 : Int'l Nickel of Canada com..No par
135 .Jan [ 130% July: 135% July 7 - + 0 Preferred uaoopmse s mias et ae 100
ftz% Mar . 84% Jun 4 : ++ International Paper Co .com..._.15
186  Feb 99 July . +_ $4 preferred -No.par . ; 41027
5% Dec 14 May .Y\ Feb 8 . Int'l'Rys-of Cent Amer com--Na par 3 3 5 . 5
‘85 0 Dec - 107% Jan 71, Feb '9 5% preferred ~-e100 ; /s 4TY
1$2% Jan . . : 50, Jun 20 : 61, Feb '17 . International. Salt. No par g
ASBVE Noy - Jan 41 Jan 5 - 45% Aug 19 . International Shoe______..__No par
(43 % Mar 38%Jun 14 |- 57% Jan 13  International Silver common....._._25
30 Mar 35 Ma 30% Aug 8 34 Jan 27 25
¢ ”024 Noy .- | T¥% Jun 13,  11% Apr . 4. International Telep & Teleg-.No par
+~8% Nov ~16% Jun 7% Jun 14 . 11% Apr ‘11 Foreign share ctfs._:
(o™ e 14 July 28 15% Aug ..5 . " International Utilities Corp_.._.-_5
17% Mar 26"/.«)13: 187 Feb 17 . 23 - ‘Aug’10 , Interstate Dept Stores..
‘22% Mar .- 35% Jun  24. Jan~ 3. 29. Feb- 1' ' Intertype Corp
29 - Nov = 39% May 24' Jun 14 32° Jan-21 _ Island Oreek Ooal comimo
137% Jan 145 May 136'2Aug 12 . 148 Feb..2 ° $6 preferred—. .

,2%Jun'13 . 5% Jun. '8 *Jacobs (F L) Co___ ) 4 il 3%

11% Jun'14  18% Jan 24 Jaeger Machine Co_ L : 13%

8l Jan 3 ‘ 92 Aug31 Jersey Cent Pwr & Lt 4% pid.. ‘ : : - 9%

44 Jan 24 - 56 July20. Jewel Tea Co Inc com. ; ' X551

95% Jan 17 103 Jun 30 3%% preferred.____ - ) ; 2. 2102%

¥ 40% Jan. 7  Johns Manville Corp com . 39% 39%

( 113% Jun " 110% Peb 23 . 3% % preferred 4 , 1100
. 85 - Oet  20%Jun 30°  41% Aug 26- A , 1 41.

106 May 102 Feb 15  105% Aug 8 4% 2nd preferred series A . ; *105%s
: 1537‘ Jun. 155 May23: 160 ‘Apr.26. Joliet & Chicago RR stamped...100 i ' | 7155

39 /a 21 Jun 14 33% Jan. -7  Jones & Laughlin Steel com__No par ¢ 24%
93% Apr 73 Jun 28 - 86 Jan. 3 * 59 preferred series A._. ; x80

43% Jun - 31%Jun 14 40% Mar 18 Joy Manufacturing Co : ) k7 [ ¢ 31%

?1 May 8% Jun 30 12%; Jan . 8 , galamazoo Stoe & Fumlture___-lu : Y ¥ 10%
. - ansas ‘City Power & Lt Co—

xgg%; gov 98 May  942Jan 12 102 Aug 22.  3.80%. preferred .. 100 Y 101% © *100% 101%  *100%

L4 F:g 1%? gec: 1ool/. Feb 11 105 Aug 30 , 4% cum preferred. --100 & 7 105% 105 #105
485 afar 8074 J X34Y; Feb 24  43% Apr 12 ' Kansas City Southern com__No par 381 38 . 38%
2Jun 52 Jan 3 57 Jun 23 4% mnon-cum preferred. ..100 2 f . b~ 56 #56% *56 Vs
-13% Dec % My 14, /4 July 25 16% Aug 18 =~ Kansas. Power & Light Co com.. 8.75 5 % 157 153 15,
2052 Fob 22 % .uu; 19”/. Jus 2% . -ﬁ% :}an Z Kayser (Jullus) & Co 5 ‘ 129 *12% A 12%
; 2 34 Jan Kelsey Hayes Wheel conv ' 34 Y, *19Y, 20
16% Dec 22% July x13% Jun 13 17% Jan 7 Class By clnss 8. 1 Vo 3 fgi‘: °ig',; fg‘//;
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: Eange for Provious BTOCKS N AND SALE
Year 1948 ° Range Since Jan. ¥ - P LowW HIGH PRICES ; .
Lowest Highest Lowest i‘;;‘..l,. NEWE§33§N%[‘°C‘ i‘::!g;! Moniay Tuesday Wednesday Thursday Friday . Bales for
$ per share ' § per share § per share /. § per share g ) Far & oo ke 4 L’-h ug. ug. . Sept. . Sept, 2 ~ the Weel
42% Feb 60% Oct 40 Jun 6 56% Jan 12 ° Kennecott Copper. NG par ?ﬁr ! ar’c 5 4t i e e i i
o Nov S Apr 39 Jun20  46%Jan 7 Kern County Land GO__—-————- 5 oy R At TG AT s 40 o bt 10350
12% Dec 16% Oct 11% Feb 25 13% Jan 7 ' Keystone Steel & Wire Co_...No par X12 V4 %2: 0411/5 48|/° 4;(3 421" o 7 ot '41 l/‘ 4?‘/‘ 00
15" Feb 24 May 17%Jum 15  22% Jan 11 Kimberly-Clark Corp com__.No par T B e Ik 1% - e 300
?2;% gcg_ 1?2:{4 JJuly gg% Jun 14 101 ~Aug 31 4% conv 2nd preferred......--100 100% 10932 13(1)32 igél//; 13(1)32 1%%“’ 1%3!2 1%51;“ »1%(1)" 13%4: 2'350
el 2 Jun Jun 14 14% Sep. 2  Kinney (G R) CO €COMMODe-om- 1 #1314 3 4131 3 #1393 14 Y . % 00
63 Mar . 75 Jan = 62 Mar1s 71 Aug 16 _ . $5 pr ferred.__ i 18)a. 11408 B e e o il 5
§3 Ml g e D MAIE T Mpbira Ob Mt SoRRL e 10 9% M0l Gl 0% Tk T e A - Ge S0%% 00
29 Nov | 85iaJuly | 90% Aug 11 98 Jan 26. 4% preferred - 100 T s ok R e e 2 o 2%
B Oy Y e 4o . 4% A 11 Kreage (8 By 0L e 100 ; Vs 93%a 93 . 93Ys o3% 93% 924 93% 92% ' 92% 30
1t Feb  5a% July 45% Feb 14 59% Aug 2  Kress (8 H) & Co__..———____NO par 5. 5 i »2%24‘ 2%3/4: né#:ﬁ ;zl;;/f; o o b son 3,800
0 7 Va ¥ % 2 2 %
4 Nov 49 Ocf 43 Jan 3 X557 Aug 8 Kroger Co (The) cewmem. —~w-NO par 54Ys " 54%2 541, - 54Ya ¥54 54Y2 54% 54% 54 - 54% 1,500
. L
4% Feb 6% May 4% Jan 8 7Y% Aug 17  Laclede Gas Light: Co ; 7 y 7Y 7 7
.47/3 Dec 12 Apr ‘3% Jun 10 ~ 6 Jan 21. La Consolid 6%8pfd_-'15 Pesds“ﬁ;: ;':i.i'/‘ ZA °7';/9 7}'/" ‘2/& g;‘ °7-:'/" ‘:'/" °71/? Z"’/‘ 8'388
1% Dec 24 Mar 17% Jan 4 22% May 6 Lambert: Co (The)...-.--—-No par 21-'3 21Y '{1“'! 3:’" & 31" 5 » 308 35“ 3?' ]/a 0
JAar R v R o el 11%Jan 26 Lane Bryant common_______Ng par e W S n7 % o sl0is e o a 300
c 53% May 4. an T 46 May 18 4 refer! ok . ug5 3 5, Y
25% Aug 29% May 19% Jun 14 262 .lxmy 19 Lan/ezjl’VellJlse C;i‘i_ ---_5(1) ETOCK 2435 2435% °2‘§5’ 35 'ég"‘ gi :44?‘ 45 :“j‘ ;5'/ lgg
35 Mar 47 May 37 Jan 4 43 Mar 21 . Lee Rubber & Tire ... _5 EXCHANGE 40 40% ":}91/’n 483/ "‘39’/:l 40% ui/? u“’ 22"{" 48"‘ 500
21% Dec 26% May 16% Jun 29 22% Jan- 6 . Lees:(James) & Sons Co “com 3 CLOEED ”181/2 19 3 lB‘l/2 18‘; r’18‘/’2 181/4 7 W 18 Va "40'4 "’/‘ 700
90 ‘Dec’ 99 Jun = 90% Jan 20 98 May 24 3.85% cumulative preferred_._100 99315 95 930k 95 93tk 95 ood e vo4 /‘ ég y .
0 Fes  13%May  6%Jun. 3  11%Jan 10 = Lehigh Coal & Navigation Co___.10 RS R TR 1 % % % 1% 1% 2,200
30% Mar 39  Dee  33%Jun 13 42 Sep 1 Lehigh Portland Cement ... 25 40% 41 A alv, 414 a% w2 Th a1z 2.300
4%, Mar 8% Jun 3% Jun 13 5% Jan 7 Lehigh Valley RR o ceoo No par 4% 4% 0 4% **41/4 4% °1*/4 f,/ 44‘7 4‘/B 200
S Gk i & e 3Y Aug 4 4% Aug 23 Additional” com when issued.--- 4y, aY, 4 Ve 43/a 4"5 ‘4Y ,41/5 4‘/5 4"‘ 4‘; 1,400
1% jan 4% July  1%Jum 3 3 Jan 8 Lehigh Valley Coal com—oo.. 1 1 1% 1% 1% % 1% 1 2 Sl 31100
19% Mar 26% July 15 - Jun 13 24 Jan 12 $3 non-cum 1st pre!erred_.No—par . 165/a 163//a 17 ; 17 7 °16‘/8 17 g 163/xi 16 1% 17 '800
5% Jan 103 May 4% Jun 15 (8% Jan 12 50¢ non-cum 2nd: pfd_..__No par "5"’4 51/‘ 25V, - 5Yj °5‘/z 5V "5‘7 5’2 45Y 5%
41% Feb 56 May x41%Jun 15  50% Aug 23 Lehman Corp (The)._________.1 9% 49% 48%  48% 49" 49" 8% 5 " o 1,500
6% Dec 13 May  8%Feb 21  11%Mayl Lehn & Fink Products T 9% 10 9% 10 0 10 507 < 30% %10 100
16Ys Feb 26% Jun 20%s Feb 25 247 Aug 18 = Lerner Stores Corp.-.. N 294" 3 A 2 b7 Y 1239 o 23% X i
s D i i TP miomm N0 PAT 24 244 24Yy 24Ya 24 . 24% 23% 24%a 23% 23% 1,400 3
= ng 51185//: JA\;x: '429//8 ﬁg 1: Séza 1?/(:% 33 ililk:)l;ey ?ﬁw%nsi“l“ord Glass_....No par 531 ' 53% 53% 54V, 532 53% 53% ' 53% 53Y% 54 1,800 o
(3 /4 C. g s 3% 1 B 7 ' t 54 /e ; 2
31% Mar  38% Jan  34% Jun 14 = 37%July27  Life eyl s nrnee i R, B i hara %0
B2 Mar Gl Jan  vavApri3  88%Jem 23 Liggelt & Myers Tohaceo cam._-23 8514 86 o9l 85% B3%h 83% . 85% 8% 8% 86% 4100
- prefetred. oo hullie s liL ® » % ! y i
BB G BECE S wmaes e el @ mlam caam om oM, mR ]
4 my~Ham! i 1, 3) 1 1 1 ¥
s oful s i Bidia aie SV L iR ROl e
St e T un 14 24% Aug 1 i 93, 94 ' ;
T D % gm L i A e 1% Lituid Carbonis Co a3 aa L amelmk o e HA 0N i T a0 !
: Dec 85 Jun 5% Jun 14 78 Jan 27 - 3%h% conv pref s 7 s %69 g
iiff‘: gae:‘:: %za 13::; %25’ g‘:g g 2;3*4. .:\\pr 'g Iﬁocﬁ:éed Alrcrgjfrte(g;re?:__ S ?g ‘32{5 (153% ?g‘/s ??I% ;’g% agg% 33% gg’/s (lig’/a 5?)33 |
‘ A /s Au oew’ B 7 y 1 ¢ b 3
57% Feb  68% Jum  x60  Jun 8  69% Avg 31" Lons sst;x;cc'e'xﬁéﬁi"éé;i'____:_r«o par i 811 %52112 o o é?;f/“ B B 2;3'/‘ é?ﬁ?‘ %100 !
x18  Nov 307 July 15% Jun 6 23 ‘Jan 20° Long Bel] Lumber (Md) A__No par 20%  20% #20%s  20% 20% ?0“" 20% 20 209 % /
I;g 1};‘5: lgé% f&g 1:5[;"% :;nn 23 12:;% ﬁug 22' Lorillard (P).Co common...—---10 23% 23",2 233/: 23’//2 23‘73 2'3’//2 231/: 23‘/: 2%3//: 33'2 53‘())2
* Jan ug T%: preferred o tecemeomw———- . Y Y 2165V :
23  Nov 25  Nov 23% Jan . 30% Aug 29 Louisvi?le Gas & Elec Co (Ky) No ;gg 123'/4 13(5)% lgg‘/ lgg‘/ 153‘; lgg‘;u ‘%g?)‘/z lg?)“/ .lgg:;z 1;1’/ 800
37  Dec’ 50 May  31% May31  4l%Jan 11  Lousville & Nashville . ome.—.- 50 331, 33% 3375 33t $33% 331 33% 339 2% °|," 1‘500
20 Feb 357 May 207 Jun 14 925 Aug 18  Lowenstein (M) & Sons Inc com__1' 24172 243? 213:3/2 24‘/2 243/“ 'a“/2 ZZ ‘ 2411/‘1 g “ 3254 900 ¢
5 Dec 98% July 95 Jan 14  98% May 4 494 % pid series Ao 100 97 91 onin o7t uegn 'R . %7 ' o - 87 A 1%
ov.  24% Jam 15 Jun 13 21%Mar30' Lukens Steel CO-oommoem- TEA0 #1715 18 #17Y, 18 17% 17% 17% 17% 1% 1% 800
Range for Previous STOCKS LOW' AND HIGH SALE PRICES : 1
Year 1948 Range Since Jan. 1 NEW YORK STOCK Raturday Monday . Tuesday Wednesday Thursday Friday Bales for l
Lowest Highest Lowest: Highest ; EXCHANGE Aug. 27 Aug. 29 Aug. 30 Aug. 31 Sept. 1 Sept. 2 the Week i
$ per share ~ § per share $ per share $ per share Par § ger thare & per share § per share $ per share § per share § per share Shares |
: : iy ) i
iz Y g N 9% Jun 6 14% Mar 9 M & M Wood Working Co-—. 11% 11% #11% . 11% 1% 11% 11% 11% *12 1 12% 400 {
%354, Dee = 40 Jam = 31% Apr 30  36% Jan 3  MacAndrews & Forbes com—- %331,  33% 4331, 33% +33), 33%  ©33% 35 331, 34 ot
129 Oct 142 Feb 131 Jan 10 138 Apr 26 6% preferred 7133% 135 *133% 135 135 135 133% 137 *#133%, 137 BT |
13,% Dec 277% Jun 9% Jun 14 - 15% Jan 10  Mack “Frucks Inc b 11%. 11% 11Y% 11% 11% 11% 11Y 11% 11% 11% 4,000 ;
30% Mar 39% May 27% Jun 22 33% Jan 6 Macy (R H) Co Inc com..--Nopar . 31% 32% 31% 32 32 32 32% 32V %31%  31% 1,600 H
; 94% Dec  103% Jun  95% Jan 6 100% Apr 6 %47 pid series A-o---m-—tos 100 *97% 9% °97% 99 “97Ys . 99%  "9T% 99 “97%s . 99 foom
: 10 . Nov 15% Apr 82 July 27 13 Jan 22 Madison Square Garden. 9 9 *8%. -9 8% . 8% 8% - 9% 83 . 9V 2200 '
i x16% Feb 247 May 103 Jun 23 20 Jan 10 P i 11%  11% 11%. 11% 11%. 11% 11% 11% 11% < 11% 1,700
; . 9V Feb 21 Dec 5 Jun 24  19%Jan 3 % 8% 1% T T, 1% 1%;:::.8 1% 8 500 |
490 Dec  525- Apr 430 Jun 13 500 Jan 12 2445 = 475 2450 475 475 475 475 485 475 475 T i
6% Nov  10% Sep 6% Feb 24 Y4 Aug 30 8% - 9% 9. 9% 9% 9% 9. 9% 8% 9 5400 i
7 Dec  13% Jun 7" Mar25 8% Aug 25  Mandel Bros __—- =8y BY% “8Y 8% 8% . 8% 8% - 8% “8la - 8% |
15% Dec 26 Jan  15%Jun 14 18 Mar 7  Manhattan Shirt 2 5 16 16% “16 . 16% “16 . 16% | *18 . 17% $16% 17% 200 i
5% Feb ~ 14% Jun. 6V Feb 10  10% Apr 29  Maracaibo Ofl Exploration ... 1 Liiog 8% 8Y% 8% 8% . 8% 8% . 8% 8% . 8% 2,500 © ¥
18% Mar 95% May  17% Jun 13 x22% Aug 8  Marathon COTD —o—-rececmmor 6.25 20 20 #19%. 20% 20% 20%2°  20%  20% #2021 500 1
6%2 Dec 8 May 6% Jan 13 8 May 14 Marine Midland COYp----—. -5 %1% T% . T% 1% 17 % T Ve 1% 9,600 A
15  Feb 19% Sep .. 16% Mar 18 17% Jan 20  Market St Ry 6% prior pfd_..100 #167% 17% 4167  17Y% *16%. 17 167% 167 416% 17 30
22% Dec 29% May 19Y% Apr 29 241 Aug 8. Marshall Field & Co com.-.—-Nopar 22Ys " 22Ys 21% 22 22V 22% %22% 23% 22% - 22% 1,100 |
82% Dec ,103% Jun  95%Jan 5 103%Feb 14 44 preferred oo e Lio07h 100% © *100 . 101% . °100 ~101% T, *100% 101% . 10
91 Nov' ~ 22% Apr. . 7Y Jdun 14 12 Apr 12 Martin (Glenn L) Co STOCE 8 8% 8% - 8% 81 8% 8% . 8% 8Ys 8 : 1,700 !
11% Dec 19% Jan  10% Feb 11 ~ 13% Jan 7  Martin-Parry Corp .. EXCHANGE 127412 %12..,12% 12Ys - 12% *12Y 12% 12% . '12Ya 600 |
477, Peb  69% July  39%Jun 13 57% Jan 7  Masonite COID .- CLOSED 47% 48 48 48 48 48 48%. . 48% ¢4BYa, 49 -0,y 5000
18 Dee’  27% May  11%Jun 13  19% Jan 7  Master Electric Co_-_ %13 12% 13519 w2 19% P12V 12% ‘51215 '12% 100
27V Feb . 45 Oct  34%July12 42  Feb 2  Mathieson Chemical Cor| 39 394 39 .39 307, 39%  x39% 39% 10 40% ___ 4600
%165 Nov . 176 . Jan 170 Feb 15 179 Aug 16 7%, preferred ..t “177° 77119 #177.:179 2177 179 #176% 1179 "175% " 175Y2 10
35% Mar 47% Apr . 38 “Jun 1 46 Aug 12 May Dept Stores common.. 44 7 44 44 44 44, 44 44Y, 44 44%  44% 1,600
847 Mar 93 -Jun . 89 Jam- 4  97. Aug25 $3.15 preferred _..----—_--No par 96 96 95V 96 *95Ys .96 96" .96 95% . 95%2 90
84 . Feb 93 Jun 89 Jan-11 . 97 Aug 9 $3.75 cum pfd 1947 series_.No par 95%, 96 ©95%,  96Y 95%  95% £95Y% . 96% 95%2 - 95%2 80
77Y Aug 85 Jan 80 Feb 23 85% Aug 16 $3.40 cum pfd _No par #g5 88 +g5 88 85 . 88 85. 88 .985 .88 fa
8% Dec 12%2 May 7Y Jun 27 10 . Aug 25 Maytag Co common. 9%, 9% QY . 9% 79V . 9% %9 9% #9Y - 9% 1,000
33 Dec’  43% Jdsn 30 May25  38% Aug 24 3 preferred .- vagly  30%, . °38% 130% . "38%, 3% - o38% 39% . 38% 30¥ 200
110  Apr 112 Jan 110 Jan 5 112 Mar3l $6 Ist cum preference..--NO par %113 114 #113 114 £113° 114 113 . 114 *113 . 114 -
21  Dec 41% Jan  19% Mar22 25 Jan 10. McCall COIP —ooo—loooum- ihit %93 - 22% %22 . 22% 22 22 22 .22 21%  21% - 800
55  Feb . 36 May  '30% Mar 23 33% Feb 17" McCrory Stores Corp com-. 32% 33 4329, 32% 4391, . 33% 329, 33% | 33V 33% 1,000
88 Jan' 101% Jun 90 " Jan "4 98 ~Aug 12 3% % cony preferred 96%  96% 496 97 “96  97Y2 “96%2 9TY2 4962  97%2 10
29 Nov 42% Jan 29% Jun 14 39% Aug 23  McGraw Electric Co.-nae #38% 39% 38 38 37%. 31Va: 37V, 38Ys 38Ys 38Ya 300
23% Mar 31 May 24  Feb 24 34 Apr 21 McGraw-Hill Publishing #29% 31 29%  29% #29% 30%a 30 ....30 #29% - 31 400
41" Dec  52% May  4l%Jan 3 57% Aug 19, Mclintyre Porcupine Mines.. 55 55 55.: i b5 55 . 55 55 . 55 55 5 1,700
29% Dec 35% May 30% Jan 4 28 Aug 25  McKesson & Robbins Inc com.---18 37%  31% x37 3% 37 31% #36% . 37% 367% - 37% 2,000
577 Jan 98ii Jun  92vMay 3 100 July 20.  $4 preferred _—o-oiomeem o par 296 99 #96Y4 . 99 964,99 “96% 99 "96% 99 A
18% Feb'  24% Jun  19%Feb 11  22% Mar30 McLellan-Biores CO-o-ommmamy 20% 21 020% 214, 0% 20%. 200, 21V alleczl e 200
15% Dec. ~'24% Jan  x13 Jun 16  17% Mar 11 z “13% 13% 13% ., 13% 13%, 13%  *13% - 14% 1% % 200
15  Dec’ 23% May 12t July 14  17% Jan 15 12%  12% 1% 02% 1y ¢ 13%.:18%: 1, 212% .23 2% 13 1,200
80Y Mar  96% Jun  70% May25 90 "~ Sep 2 286 90 ©g8 - 90 88 88 #8890 90 0 90
31% Dec  46% May = 28%Jun 13 3¢ Jan 12 310 32% 321 32% ¢ 931Y4 92% ;. e3lY 320 31% 31 800
20% Deec 25 Jun  20%Jan 3 24V Aug 16 22y 22V 22Ys 22% 203, 22V %222 22% 221, 22% 1,900
11% Dec 197 May 7% Jun 14  13% Jan 8 Mengel Co (The) common.. 9% - 9% “9Ys . 9% 9% 9% 9 9% 8% . 9% 1,600
47 Dec 622 May 34%Jun 30 49 Jan 22 5% cony 1st preferred.....--56 240 - A4l% “41 . 1 4lls 41 AL AL sl 1740 45040 = 90
19% Jan  18% Jun 127 Jun 14  15% July25 Mercantile Stores Co Ing..-. 147, 14% 14%  14% 14 14%  *14% 14% . 14% 14% . 1,200
8% Nov . B0% May 7% Mar2i 8% Jan 20 Merch & Min Transp Co.---Nopsr 8% 8% # 8% 188y LTI BV T RT Y Bl kY S ,100
Lot ALl hall o 07 4 Ape. 28 347 Aug & Merck & Co Inc cormon....._._600 331, 33% 33% 34 34. 34 34 “34 34 34 1,600
85% Nov 95% Jun 90 Jan 3 97  Aug 19 $3.50 preferred _——.—--..--NOP&T %96 98 #96%; 98 96,  96%2 *96 .98 “8h 7. 98 100
RSN 105%May2 113 Aug 9 - 84 conv Znd preferred ..o par 1974 112% R111 112% 11 113%e - 112% 2% *111% 112% 150
17% Feb  27% Jun 18 July27  23% Jap 20 . Meyitt-Chapman &, Scott....No par 18%  18% 218Y% - 18% 18%;  18% 18% . 18% 21815 18% . 1,200
35% Deo”  44% Jun ' 30%Jin 20  38%Jan 26 Mesta Machine CO.l.-—ooo-—.B 35% 38 ©35% . 36 °35% . 36 36% . 36%: s 364 364 . Te00
337 Nev  104% May 974 Jan 3. 102 Marli  Metropolifan Edison 3.90% pfd- 100t 1009, 9RY 1003 - 100% 1009 ' X100 . 100%. . 100% 1000 150
101% Nov. 106% Dec = 106% Jan 3 110% Feb 24 4.35% preferred $eries.......100 2109 | 110% -.. *109.  110% +109 . 110%  *108 - 110% 108 , 110% -
19% May " 87 Jun 14 14% Jan 8. Miami COPPer —eieemmee SR 11 11% 11 11 11% 11% 11% - 11% 11% 11% 1,000
69% May *37%Jun 14  47%Jan 7 Mg-continent Petraleum ... 10 41% 42 42 . A2% 42 - 42% 42% - 43% L 44 44% 5,600
T Jav,Jun 6 16% Sep 1 Middle Sovih Utilities Inc_.Nopa¥ 16% 16% 16%.-16% 16% 16% 16%.-167% 1 16% 167 14,100
BRI e, D 18% Jun 14 24% Sep 2 . Midland Steel Prod com new....- 5 23, 24 %24 24V 24Ys 24% 24Yp. 247 24V, 24% 1,700
158 Dea’ 130 Jum 124% July14 139% Mar 3 8% 1st preferred —.—.———c-- 100 128 128 127% 1274 . 128 128% 129 129 1207129 530
11  Nov 16 May 10% Aug 2 12% Jan 25 ~ Minneap & St Louis Ry. 107 107 11 11 ©103%4 11 11 11 511 11Y, 400
9% Mar 14 July = 7%Jun 15 12 Jan 12 Minn St P & SS Marle.._— 8% 8% 8% 8% 8% 8% 9 9% 9 9 2,000
42% Nov 56% Apr 43 Feb 10 55 Aug 18 Minn-Honeywell Regul com-_——-.-3 53% 54 53Ys 53% 53 53 53 53 53 53 . 1,300
87 Nov 98 May 87 . Mar .7 98 . Aug 30 3.20% conv pfd series A.—..- 100 Gh 97 97 97 98 96%. 98 97 97 96%;- -96% 700
54% Mar' 78 May ~ 66%Jun 10 83 “Sep 1  Minn Min & Mfg common.....No par 80 81% 79% 80 817 82% 82%, 83 .83 83 2,100
98% Oct . 105% Jun 104 .Jan 4 107} Sep 1 84 preferred .....-.-----NoDar 106%; 106%s. 106 107 41082 107%y . 107%2 107% #106% 108 30
10% Mar 18% July = 10% Jun 13 14% Jan 15  Minneapolis-Moline Co common...1 12 12V 12 . 12% 117% 12 12 12 1% 12 4,200
. e . §7%Jun 15 . 80 Feb 25 $5.50 1st preferred.————------ 100 1% 1Yz 72 T2 3 13 AL . -1 10
T T T T leYeJun 16 19%July 11 $1.50 2nd conv preferred...- 25 oiglh 19%  °18% 19%  °18% 18%  “18% 19% *18% 18% i

fOr 100tNuter ser pare 26

oftized for FRASER

&

/Ifraser.stlouisfed.org/



22 (898)

THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, September .5, 1949

‘NEW YORK STOCK RECORD

for Previous
Year 1948

8 per share
42% Feb

4 Feb
13% Feb
x33% Dec
9  Peb

§ per share
73% Jun

9% July
34 July
44 Jan
15% Jun
28% July
61% Ms;
122
112% Apr
10% Oct

26% July
94  Jan
30% May

Lowest
8 per share

38% Jun 14
7% Jun 13
3% Jun 13

15% Jun 14 »
3% Aug 16"

13
4
4

14

16

41 July 1

10% Jun 14
22  Jun 13
17% Jun 14
5 Jan 3
9% Jun 13
10% Jun 13
28 Jun 14
30% Jan 3
170% Mar 15
4% Jun 13
30% Jun 6
5% Jun 13

5 Jun 13
9% Jun 13
27Ys Feb 10
13% Feb 14
17% Jun 13
7% Jun 13
x117% Jun 14
86Y; May 13
25% Apr 14
169% Jan 4
136 Jan 4
5% Mar 10
14 Jun 13
%x% Jun 15
19% Jan 21
73% Jun 13
21Y; Feb 28
15% Fep 11
x80% Jun 15
21% Jan 4

Range Sinee Jan. 1
Highaest

8 per share
b4% Jan 6
9% May §
6 Jan 17
35% Mar 30
5%, Aug 16
35 Jan 20
11%Jan 8
24% May 16
56  Aug 17
112 Aug 16
111% Jan 13
13% Bep 2
69% Mar 29
13% Apr 6
23 Jan 7
20% Jan 20
25% Jan 7
19% Mar 80
17% Jan 8
14% Jan 7
11 Jan 17
46 Aug 31
112% Mar 17
13% Jan 6
37% July 12
61 Jan 8

18% Jan 7

- 28 Jan 21

23% Apr 11
9% Apr 4
127% Aug 4
13% Apr 4
41 Aug 28
35%2 Sep 1
183% Aug 17
1% Mar 29
35% Aug 5
8% Aug 19
9% Jan, 8

12 Jan 11
34% Aug 12
17% Aug 18
21 Aug 18
14V Feb 25
16% Jan 7
95 Feb 13
33% Jan 21
179 Aug 4
149 Aug 19
6% July 27
19% Jan 21
i Jan 4

22 Jan 10
91% Jan 17
25Y, Aug 19
19%, May 16

STOCKS
NEW Yuxh STOCK
EXCHANGE

Par
Mission COIP mewceccmmamm o
Mission Devel 8
Mo-Kan-Texas RR com.....No pn
7% preferred series A
Missouri Pacific RR 5% con pfd. 100
Mohawk Carpet Mills... 20

Monarch Machine Tool..
Monsanto Chemical Co
$3.25 conv pfd series A.
$4 conv pfd series B
Montana-Dakota Utilities Co.. .__5
Montgomery Ward & Co.....No par
Moore-McCormack Lines.
Morrell (John) & Co...----Nopar
Motorola Inc -3
Motor Products Corp-..... _Nopn
Motor Wheel Corp.
Mueller Brass Co.
Mullins Mfg Corp..
Munsingwear Inc
Murphy Co. (G C) common____1
4% % preferred__.
Murray Corp of America com____10
4% Dpreferred. 80
Myers (F E) & Bros_._____No par

N

Nash-Kelvinator Corp_——_..___§
Nashville Chatt & St Louls—.._.100
National Acme Co
Natlonal Airlines.
National Automotive Fibres Inc_-l
National Aviation COrpan e el
National Battery Co. ———
National Biscuit Co common....10
7% preferred 100
National Can COIrPoeesaeccaer.10
Natlonal Cash Registor...._.No par
National City Lines Inco.____.._.1
National Container Co___. 1
National Cylinder Gas COmmee1
Dairy Products__.__No par
National Department Stores....—8
Natlonal Distillers Prod.....No par
Nat Enameling & Stamping...13.80
Natlonal Gypsum Co comeeo.....1
$4.50 preferred No par
Natlonal Lead Co common.....__10
7% preferred Ao e 100
6% preferred B .. _.100
National Linen Service Corp—..—1
Nati Malleable & Steel Cast_-No par
Natl Power & Lt ex-dist....No par
National Shares Corp......_No par
Natlonal Steel Corp-____.___....zl
Natlonal Sugar Ref Co......No
_ National Supply (The) Pi com__lo
4%% preferred. . ..cowmae—10
National Tea Co._

Baturday
Aug. 27

8 per share

Monday -
Aug. 29
8 per share
447%
*9
3%
17%
4%
227%
107
23
52%

5
108%
11071

12%

52
11%
17%

W AND HIGHK BALE PRICES
Tuetds!
Aug. 30

8 per share

45%
9

Wednesday
Aug. 31
8 per share
45Y 45%
9% 9%
. 3%
18 18

Thursday
Sept. 1

8 per share

45% 46% #46%

*45Y%

x13%
524Y,
20%2
V2
12
12Y
#40
25Y%
1832
5Ya
321
8%
el
19%2

33
167

20
“7Ys
14%

*91
2%
171%
*146Ys
YJRS'.‘

*16%

1s
21

79,

#24Y2
17%2
84
29%
10Ya

Friday
Sept. 2
§ per share

Bales for
the Week
Shares
1,300
6,800
3,200
4,900
1,400

300

156% May
12% Jan
19% Jan
19

9% Jun 13
9% Jun 20
9% Jan 3
May 12% Jun 10

104 Jan x101% Jan ‘12

Xx27% Mar 33 May 29 Mar28
87 Feb 98% Jan 93% Jan 3

Range for Previous
Year 1948
Lowest Highest
8 per share . $ per chare

Nov

Natl Vulcanized Fibre CO———.
Nat Co No par
Nehl COrp meeeie —.No par
Neisner Bros Inc common... .. ._.1

4% % preferred 100
Newberry Co (J J) common.No par

3%% , preferred e e 100

11
“10Y2
*13%

1022
#33Ys
%99

10%
10% 10%
*13% 13%
*102%; 104%
33Y%2 33Y%
#100% 102

14Y, Mar 17
103Y; Aug 4
34'%2 Aug 8
101 - Aug 19

*13% *

1022 104’/2
*33Ys  33%
100% 100%

104Y2
33%
100  100% "99 10072 100%2
LOW AND HIGH SALE PRICES
Tuesday Wednesday
Aug, 30 Aug. 31
8 per share 8 per share:

9% 9% 9%
98

Friday
Sept. 2
8 per share $ per share
9% 9% i 9% 93%
96 95
51 '/i 52Y

Bales for
the Week
Shares
3,300

10

1,400
2,000
300

300

9,900
1,900

500

Thursday

S8TOCKS
Range Sinece Jan. 1 NEW YORK STOCK Sept. 1

Lowest Highost EXCHANGE
$ per share 8 per share
8% Jan (3 10% May 17

94 Mar2l1 9914 July 29
42 Jun 14 69% Jan 8
9% Feb 25 13% Jan 10
65 Apr 30 72% Jan ‘27
23% Jun 14 86 Apr 12
24Y; Jun 14 33% Jan 12
9% Jun 13 13% Jan 7
56 Jun 6 81 Jan 21
117% Jun 13 140 Jan 21
14% Jan 8
26% May 6
59 Apr 23
250 Mar 9
9% Jan 21
33% Jan 21
98%; Sep 1
19% Apr 17

50% Aug 15
94 Aug 26
41 Jan 10
14 Jan 3
28 Mar 24
59% Jan 10
28% Jan 20
20% July 19
11% Jan 7
75, July 22 85 Feb 18
31 Jan 14 36% Mar 17
11% . Jun 13 17% J

an 7

8% Feb. 28 10% May 13
84 Apr 29 94%s Aug 11
107% Feb 15 109% Mar 22
11Y, July 22
19%; July 25
36 Jan 4
4% Jan 11
13  Aug 3

Batarday
Aug. 27 Aug. 29
~Par 8 per share 8 per share
New Englard Elec System...__....1 9% 9%
New Jersey Pr & Lt Co 4% pfd_.100 *97 98'/: 29612 *96%2
Newmont Mining Corp 10 517% 50% 51 50%2 ) 11,
Newport Industries common. ... 1 *10% 11'/2 L1l 11 117 687
4%% preferred. ... 100 *67% 68 “67% 6812 “67% ) o8 277
Newport News Ship & Dry Dogk—1 26%  26% *26% 27V #26% 21 % 26%
New York Air Brake .. . N o baz . 251, 25%  #25% 26 28 ;107
New York Central______ ———No 10 10% 10%
N Y Chic & 8t Louis Co com._-mo 69% 69%
6% preferred series A-.__....100 128, 128Y,
N Y City Omnibus Corp No par *10%
New York Dock common....No par #20%2
$5 non-cum preferred......No par *50
N Y & Harlem RR COmvee *230
N Y New Haven & Hart Co-100 6
Preferred 5% series A_.__...100 25%
N Y- Power & Light 3.90% pfd__100 97,
N Y 8hipbldg Corp partic stock—..1" *17% 19%
N Y state Elec & Gas Corp—

Common - oo 28 STOCE 49% 9l
$3.75 preferred ... o 94 ; 94
Noouvi-Sparks Industries CLOSED . 19% 1o
Noma Electric Corp. 8% B
N S — *231} 237
Norfolk & Western Ry cOM...._28 50 50%

Adjustment preferred .28 *27%
North American CO-vemmcmecen10
North American Aviation..._. 1
Northern Central Ry CO—eeeee B0
Northern Natural Gas Co 10
Northern Pacific Ry ...
Northern States Pwr Co (Minn )=

Common ~mee-NO par

83.60 preferred

$4.80 preferred
Northwest Airlines Inc common_m

4.6% preferred ————2
Northwestern Telegraph ...___

Monday

3
12672
11“/4
56 Ya
245
6%
25Ya
0’1y,

500
2,500
100

14% Feb 1,500

2,300
0

700
1,300
100
1,200
500
13,100
6,200
10
2,700
18,300

15,400
150

15% Feb 25

487 Sep ‘2
86 Jan 8
16% May 4
6% Jun 16
21% Jun 6
49% Aug 22
26 Mar 17
15% Jan 3
8% Jun 14

8l Jan
20  Des
13% Dec

Des

Feb
25 Aug
14% Mar

8  Jan
82% Mar

10%
4

9
108%

10Y%

18 ://2
30 2 34
iNorwalk Tire & Rubber..._No par 1 "/:

1% May 21 12‘315:
(]

11% Mar 3

1Y
Norwich Pharmacal Co——.—.2.88 *12% .

o)

Ohlo Edison Co common...._____g§
Common ““when_distributed”____
4.40% preterred__..___._un

Ohio Ofl Co.__ — (]

Oklahoma Gas & Elec 4% ptd_..”

Oliver Corp common......._No par

100

12%

1,300
19,500
210
15,300
3,200
10
2,600
180

2TY% Jan 3
27% July 26
99% Jan - 3
23% May 31
17% Jan - 8
20 ‘Jun 14
91%; July 26

6% Feb 11

+33 - May1s
29%, Aug 17
105 - Aug 26
33% Jan - 7
19% Mar 7
31% Jan 7
99 Jan 7
8% Jun ‘3
797 July 13 90% Jan 10
18Y% Aug 22 22% Jan 7
28 Jun 13 34 Aug 11
148 Jan 15 165 Aug 30
11% Jun 1 16% Jan 24
64% July 7 79 Jan 28
49%van 3  68% Jan 24

4% % convertible preferred___.
Omnibus Corp (The) common___6
8% convertible preferred A__100
Oppenheim Collins —-10 3,400
Otis Elevator common.._____No par % s % ! ; .30
6% preferred 100 bo ' 200
Outboard Marine & Mlz..._...-ﬂ 50
0 par

Outlet C 2,600

P

Pacific Amer Fisherfes Inc....___§
Pacific Coast Co common.._._.10
1st preferred non-cum..._No par
2nd preferred non-cum-...No par

11% Ped

11 M
3% Doo % Mar 29 14 Jan 7

Jun 6 10% Jan 18
80% Bep 51 Sep 1 'n‘Apr 4

34% Feb Il'/.my 29 Aug 16 40 Jan 17
Por footnoies e 26
O eo—

ko i £
8 78 78
. 50 - 5215
s29 207

12';;3
8%
2. 2%
*29  29% 8

tized for FRASER
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Range for Previous . STOOKS - o ; W AND HIGH SALR PRIOES :
Year 1948 . Range Binoe Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursd
: . y 1d,
Lowest  Highest Lowest Highost EXCHANGE Augrr Aug. 29 Aug. 30 Aug. 81 Sept. 1 oy S -t
8 per share 8 per share 8 per share 8 per share Par ' 8 per share $ per share $ per share $ per share $ per sharg $ per share Shares
;g;;z %2"; ﬁ}’: .}3 §§% ;e: z; gy AApr :11: Puacifis w: Kcl’o? ﬂ:r Calif____10 *19%  20% 19% 193 *19% . 20% 19% 19% 20 20 " 300
al 4 Aug Pacific Gas. ectric. —28 33 33% 33 33% 32% 33 33" 33Y 33 ;
ey, (3% g A 33% 7,100
30% Des | ELledily otk R 1l -y o 8 Bauith “"No par B9~ 531" tunh . ek . id B2 son 5" o0 B 1,300
lg: Dec' 104% Jun. 89 Feb 7 100%2Sep 2 Paclfic Telep & Teleg common...100 %971, 98 9% 97% 96% 97 96 97 98%, 138*2 l'ggg
O Ty ey TR B QR N T e Mo Mo S M 15 1B, M8 ue us s o
89, Nov 62% May 29% Jun 13 43‘/: Jan 10 Pacific Western Ofl Corp.gfg::io 323/'5 sg;//s '333/ 33!%' 322/,‘ 33;‘ JIZ‘ . oAl i
c b b X il 3 4 3
3, D S%May 34Jun 13 4% Jam 8 Packard Motor Car___ o par 4 4 4 Cana g e S oth iRt 6o
a Pan Ame Alrwa' ’, g
13% Mar  21% Jun 12 Jun 19 19 Jan 53 Pan-Amerioan Petrol & 'f:fnspj."g 12:2 12:2 -12:2 ‘12% ~121”/3 lﬁ/{: .123‘ 12% -12‘;: 12;' 9.¢iao
:g (I;z? lgg l?:t 32%5:: zg " 1%?&2 gpr 14 l’lnhn’ «llel la:: Pipe L.com__No par 54% , 54% x55 . 55 55 . 56 55V: 55% 55 5595 1283
122& g:g 213% g‘ng Igﬁ Jun 13 ' % e 'ﬁ P;“nl;:ee;rrod_&_n:frnﬁg_____l?g b4 i logl/n '“’215: 12 .Mgﬁ wgv. "“27'2 1021/2 “’%% ‘°§% 7338
] y un 14 . 20 - Jan 7 Cos Ing com..._._No par * y . ;
97 "Jan 105  Jun 102% Feb 8 104% Jan 7 4% convertible preferred .. 100 'ul’gx/ 133!/ 'nl)gv 155:7 ngﬁ 1384: UL e A0
18% Feb - 26% May 18% Jun 14 24% Feb 3 W Piotures Inc.. 1 207 91" 221 x30% 205 gap 103l 102% 103% -
i —— 19% Aug.11  21% July 7  When issued ..o e +18% 20 “18% 20 *19% 19%  +19%5 19% aon 1% arle
34% Feb 51 May 37 Aug 4 3% Mar30 Psrk & Tilford Ino. -1 *36% 38% *36% 38% *37 . 38% 38%° 38% 383 * 500
23% Do 339 o i S Jiiyis Bedeberin v "y 8% 285 3t 25 3% 2 3 o3 o =
2:'{/& lr::; 30% Jun zg% Mar 2 26"/7: S\uz 3 Parker Rust Proof Gor o 350 vgg—'v//: gg/‘ .2232 2 322',:, :g:,/: ~§§3//: gg gg% gg% 2'2003
3 3 b { un 15 an %7 Parmelee Tran — :
Feb  16% Jus 9% Aug 30 11;5 Jan 18 Patino Mines ﬂ%‘:&’;‘r‘me.‘_“_"_"_’é g;{; 13% ';% 57;3/’: ;% 3% ‘;'/ 13% ;’1/ 9% 2338
—- eem = . 5%Aug3l 8 Jan 4 Peabody Coal Co commun s 6% 6% 6% 6% 5% 6% 5% 5% 6% 6% 2,400
5; e e by 16 Jun 1 19% Jan 10 5% conv prior preferred.. *16% 17 16% 163 16 16% *15% 16 *15% 16% "300
3% Feb . ' daw Jon Simoan 3 - Sin Ay 3 Dumlek & Pord - Hopar W% Sin  Gi% Son  Ciew sens ooh Wk e3vh 3k 300
£ 8, 497 s A A 4 B 50  50% 51 51% 5,500
9% Deo 15% Jan 7% Jun 14 10% Feb 3 Penn Coal & Coke Corp_.._..10 BTOCK * 9, *9 9% * * Y,
15% Feb  31% Nov 17%Feb 5  23% May14 Penn-Dixle Cement Go - 7 EXCHANGE ng% f/‘ 20% 21/“ 2?% 2?3;: 2?% 2‘1)32 ;g% 2%: 2,500
13;% gee 34% May 23% Jun 28% Jan 21 Penn Glucs 8and Corp com._No par CLOSED *24Y,. 28, *24Yy 281 *24Y, 28V *25 28, *25 28Y, =
ct 113 Jan 106 Jun 16 111 . Mar 1 5% pr 100 *107 © 108%2  *107 108%  *107 108%  *107 108% *107 10814 .
%g";: g:o 20%July . 16%Jun 29 © 20 May18 Penn Power & Light Co..._.No par 18%  18% 18%2  18% 18% 18%, 18% .18% 18% 18% 7,200
35% Deo 48 ADF 33 Sn 13 . 43 ian il  Bemlmlvanle MR b0 g W i I Qe 08 e ek dak T g
4 e e *
103" Feb 120 Abr 104 Mara3 ‘il Aug24  3%% conv.series A pa... 100 10 112 $110 118 1 a1l 433 S O1N0" | 10 e ey« yaLle m
86% Feb . 99 Oct 8% Feb g 113% A&’é.‘g ﬁ}’,‘ﬁ g:‘:smmﬂslggii """" 100 ;gg'Z' 130 ‘33y° 1?3:/ Iiﬁzz 1:1’31/,' HSZ‘ 11 ;ii% 1 1,000
g‘,'/g gg; gg!{: '}“,{ -m ');Iay 3:1’ l121% gnn ;sl; m:c:;hnatm Ry Co.._ 3% 9% 81 9% *8Ys 91, 8%  o% 9% - 9, ggg
a) an pr Co. RE—: Y 8% 8% 9 8% 9V 8% 8% 9 14,300
9% Ot 104 Na3 42 Meril 284S 2 Pet Milk Cocommon____iopr 24V, 24% 24V 20% 4% 24y, 24% 24% 25 25% 300
R A AT R L TR — e o it R L e (o
14% Feb 20Y Ma, 7 3 S 4 8 /4 /a /a =% B o A .
he WAME Hm o g e b oo fomUURE AL CURLE e e e
:g;/; Peb B9 July 36%Jun 7  53%Jan 31 ps-Dodge Corp—.....__....25 iin 4% a1% 41v s 413, 1% 42 HI A éiggg
4% Deo 132% ﬁuy x;g;/; ﬁar 30 - 55% Aug 11  Philadelphia Co 6% preferred..__50 *53Y, 54 53%; 531 531, 541, 5412 5414 55 55 580
it per S M mis sty I i minel uwem, dame
—- B8 (3 8 Z] X
0 Jm b N ddonam § i Narle  sLowwpreleenco com o s BRI e e S e e i S
A e 100 114" 114 2 115 *113 5 14% 115 50
1 Jan 103% Jun ——
R R L oM SR IR M, ugemx wm
ov /s Jun 28 9% Jan 7 & Reading Coal & Iron_..._1 14, 14, 14% 14% 14% 14Y, 14% 14% 14% - 14% 2,700
28 Jan  45%July  22% J Philco ” A : ;
8 oE  AUND Biwnh REM 1 BRSRomweoT—o2 - SR A S TR R
a~51 (] 131:; gg;/. Dec  37%Jan 4 48 Sep 1  Phillp Morris & Co Ltd common..._5 46% 47 47 47% 4% 4T o, 47% 48 4%  471% 10,000
821 Noy  geadJun’ 93%Jan 3 102%Aug 24 4% Dreferred 200 #102% 103%2 . *100 103}, #100 ~ 102%  *101 ~102% . 101 ' 102% -
11° Doy 18/ Oct 88 Jan 6  92YaAug 1 . 3.60% preferred ______ --100 29212 94la . *02%: 94l eg2lp g4y, | t92 94k 192%. 9tk i,
8% Jan  sai2 Sep  10% Feb 10 121 May14  Phillips Jones Corp com..___No par *11% 12% - *llle 124 H% 1y, o Jit%h 124 J% 12% 100
wy‘ Jon '”‘/z Aug 87Y, Aug 18 90 Feb 11 8% preferred e __..__100 88% 89 *87l%2 90 *87Y% 9| 8712 90 *“87% 90 30
ct; s ot 2’: Jun . 51% Jun 14 64 Apr 19  Philips Petroleum ... .. ~-No par 55% 56 55 = '55% 55% 56Y% 56%s . 571, 57 5% 9,600
¢ 14% May 8l%Julyl3 11 Mar30 FPh Hoslery 5 *8Y; - 8l *8Yy 81, 8% 8% *7 8% W Bl 100
Range for Previous STOCKS LOW AND HIGH SALE PRICES
Lo Year 1948 Range Since Jan. 1 NEW YORK STOCK Baturday Monday Tuesday Wednesday Thursday Friday Rales for
wost Highest Lowest Highest EXCHANGE Aug. 27 Aug. 29 Aug. 30 Aug. 81 Sept. 1 Sept. 2 the Week
8 per share 8 per share 8 per share 8 per share Par - 8 per share 8 per share 8 per share 8 per share . 8 per share § per share Shares
30 Dec  34% Jan 26 Jun 13 32% Aug 26 Pillsbury Mills Ino common... 25 *32 329 “31% 3214 *31%  32% 32% 32% 32 ° 32 200
98% Apr  103% Jan 100%Jan 5 105% Apr 4 $4 preferred____________ --No par *102Y% 103%  *102% 103%  *102% 103% - %102, 1031 *103 - 103% s
I:g% i’;‘éﬁ 11‘3:/ §eg 1(31/. gun 22 122’{; .Lun 22 Pitts gog ‘3, sé,,“’"" RR--r-..100 *90 105 90~ 100 *90 100 *90° 100 290 .. 100 e
4 Ju an 3 ar 1 Pitts (] em Co com..No pa. * 11} *11 1} 1 1 11 11Y *11 1 400
! 80% Dec 93 July 79 Jun 15 85 Feb 2 .83 convertible pre!gr:ed-_-No ga; *é; " 85/z 82 t135/2 '8;% tlzs% ‘82% 85/2 83% tlis% 10
i ) 26 Mar 36% July 24% Jun 13 32 Jan 7  Pitts Consolidation Coal Co.._____1 287% 29 28% 29 28%2 28% 28% 28% 28% 28% 6,100
12% Feb  23% Jun  10%Jun 7  16%Jan 7 Pittsburgh Forgings Co.... . .1 *14 141 “13% 14Y% 13% 13%  *13% 14% *13%  14% 500
igg 1,13:,‘,’ igg ﬁ}fr ;ggv gan gg 1;3 Aug gl Hgf; Ft tzvuyn; & %hlc Ry com.-_100 *143 149 *143 149 149 - 149 *149 .. 153 *149 153 40
u. e i s s * * »
30 Dec 39% .mi zaa/f Ju: 13 135% ﬂ?g 13 Plttsbuggh 'ia’:i&"&m. Co_--_}gg 1§§V2 lggl/z lgg% 1ng4 lgi 1§3% .lgi% lggl/z 132% lgi% 3.558
10% Feb 3w Soun il C gjbdan 7. mitisurih serew & polt. o par A R e g L G e 100
n an com........ 'Y 3 Y y
40 " Jan 170 Dec 135 Apr 7 175 May1s 7% preterred cass B bar S130 e v g gy g B 0% i T 0 e
73% Feb . 96 Oct 65%Jun 21 88 Jan 24  B% preferred class A ~-100 0% 71 0%, 72 MY 2% a7l iy 1% % 80
70% 'Dec 82% May 60% Aug 4 71% Jan 27 B%% 1st ser conv prior pfd..100 61 62% *61 62% *61 62% *61 62% 61 * 61 10
lis Feb  26% Oct 14}, Jun 15  21%Jan 24  Pittsburgh & West Virginia.._..100 *15%  16% *151,  16% 16 16 16% 167, “16  16% 200
2(5;1/ 'B"‘ 161 July 136 Aug12 147 Feb 1  Pittsburgh Young & Ash pfd....100 *134 140 *134%; 140 *134% 140 *134% 1 *134% 140 E
b5 M:; :gz: gllﬁ; xlg;/} #e;g ;: f?y ﬁr 2; mm:n nfo (The) CR TR | Exs'rocx 21%,  21% ﬂ% ﬁ% 221 22 *21% 22 21" 22 1,000 .
——— D e — CHA L4 ¥
83 Jan 70% May 351/: Feb 11 503/: Apf 18 Pl Lo i oou Co. : cwsggg ii% ié% 42 42Y, xﬁ'/z 332 ézl"/a }5:5’ .g% 33: 3 ggg
291% Feb 46 Jun 32 Mar 3 Aug 28 Pond Creek Pocahontas..._.._____ 1 417% 42 42 i 420 41% 41%° " *417% 42‘/: 41% 42 2,800
( ié {; ?80 16% May.. . 8%Jun 14  12% Mar30  Poor & Co class B_...______No par 104 10% *10% 11% 10%  10% 10%  10% 10%  10% €50
vid MR miawd giwes mowchid S 4i4 miG Mmoo mpwl adan gl
22Y Nov 85% May 21 # Mar 22 28 ‘Jan 24 4% % cony p::torged ‘;e:fas A 53 2§’/s 2;’;: 22 e ’23'5: '23% 22’;’,: '23% 2:% '23% 22% 2'233
62% Feb 1% Jan 574 Feb 26 69% Sep 1  Procter & Gamble___________No iar 68% 68% 6812 69 68% 69%2 69% 69% 69% 69Y% 3,800
g lxzeb 28% May 142 Jun 14 22 Feb 3  Publicker Industries Ino com.....8 x15% 15% 15% 15% 15% 15%; 15% 16, 6% 16% 3,200
2% onn g; % fﬂ; gg gan 1; 90% ge;r 117 nﬁ?semm mctomeu! .c_.l-..-No par xesﬂ/ 85 -22 221/ '22V 225/ 5. 86 *85 = 86 10 -
an ce of Tado.._2 43
gg Dec 24%. Jun 20% Jan 3 24Y Aug 25  Pub Berv El & Gas con;’.g---No plg gg"/: 244: X23% 235/2 28'/: 239; 535"2 g% 4233,: ‘232 3233
2% llag: gg% l::: ?‘43;' i’l,ug "l,g 323% :I‘:rg 38 81.40 d}; preference com._No par g%« gg;//z xggZa ga Ya 359/ 's’g% 28% 28% 28%  28% 2,100
s Fel B INCeee o ..____Nopar /) /4 s 33 4 3 33% 33% 33Y 7,000
ﬁf;’; ;‘:g 15:;/ May . 24% Jun 14  32%Apr 4  Pure Oll (The) common.__..No par 28% 29% 28% 29% 29% 29% 2 30% 29% 30 14,600
S Jen 4 Sep 107 Jan 6 109 July1i 8% conv preferred__ el 108 - 108 *108  108% %108  108%  *108 . 108% 108% 108% 200 -
x 33 J 25% Jun 17 % Msy 9  Purity Bakeries Corp—._____No par 2% 217% 2%  21% *27% 27% 27% 2% *27% 28 700
17% Deo  30% May  15% Jun 13 ~ 20%Jan 14  Quaker Btate Ofl Refining Corp_18 “17% 19 *11%  18% *17% 18% 18 18 "11% 18% 200
% Feb 15 Jum 9% Jun 28 of America com_No par 1% 11% 11 . 1Y% 11 1% 11% 11% 11 1% 21,900
633 Feb " YO MAY - 08% Jun 107 Bk aen g L o smerics com o par 0% TV M0V 1% *10% 73 T 0% TN 100
I 6% Oct  11%May X7 Jun 15  9%Apr 4 Radio-Keith-Orpheum Corpoo_..- 1 8% 8% 8% 8% A o b B Ko g P
ov 981 Jun 2%, Ja. 7 Ralston Purina Co td____100 2 2 . 2 s . a .
8N %3 02% Jan 4 907 Aug 9 ey s Co 3%% p *9915 100 *99%, 100%; x98% 98% 99° - 100%; 2993, 100% 50
25% Deo  34% Jun  23% Jun 14 29 Jan Raybestos-Manha No par *26% 2Ta %2612 27% 20%:: 26% . | *26% 274 214 210 200
2% Feb 336 July  21%Jun 14  30%Peb 4 Rayonler Inc 1. L il el R LN e 10
31 Jan 35 Ma, e dia st *31 B /2 2 -
16% Feb  271% Jul; "1’51;//:.‘}33 ﬂ 33;2‘53 7 - megoﬂgmmon.__..—"—-gz *19%; 19% *19% 19%  *19% 19% 19% 19% 19% 19% 300
36% Feb 45 Apr 36 Jun 13 43 Jan 3 4% non-cum lst preferred-..50 370 40 *37% 40 "7 B0la; LT aTe L ST, 3B 200
31 Feb 389 Jun  28%Jun'29 36 Jan’ 7 4% non-cum 2nd preferred....50 *30% 32:{4 ‘31“/4 31% _3”/‘ 31% 3% 32: o 3 eoo
ec a 1 Bilk Hoslery Mills com______| 8 4 & 2
10 D 15% May  10%Jan 3  13% Apr 16 - Real Bilk Hoslery Mills com.....3 *11% 11% 1%  11% 1% 1% -  11% -11% a4 1% o
e=  =se  ww —ew 18 Jun 14  23%Jan 25 Reed Roller Bit COmm.__NO par 18% 19 +181, 19 190 19 18% 19% 18% 19% 500
11% Dec 18 May  11%Jan 14  14%; Aug 18 . Reeves Bros InC——........60¢ 13% 13% 13% ' 13% 13% 14 x13% . 14 13% 14 2300
Reis (Robt) & Co— ‘
8 Deo 141 Jan 4% Jun 29 8% Jan 27 _ $1.25 div prior preference.__..10 6, 8% gl gy .;g% b ot 22:4,/‘ i T él/.- 100
17% Deo 25%; May 18% Jah 4 22 Apr 2 Reliable Stores Corp..__.__._. No par *21 22 21 22% o 7‘5 B s My 1-555
8% Dec  13% May 6% Jun 14 9% Jan 24  Rellance Mfg Co common - s [T g5 son Bore - son sove. - son si’t 280
52 Dec 68 Aug 50 Aug 3 Bi%Feb 3 '~ Conv pid 3%% series.. ... 100 51 61 L 915 9% 9% 9% 9% 9% 8,600
8% Dec 15% May 8% Apr 26  10% July29 Remington-Rand eommon....-.-50¢ 2 9% 9% T ) +80 " 82 *g0 " 83 " v80%% 83 4
78% Dec - 99 Aug 73 Jun 17 3% Feb 3 $4.50 Dreferred ——-........25 *80 83 80" pai A e o \ 560
10% Dee  29% Jan 6% May31 . 12%Jan 8 Reo Motors Inc 1 8% 8% ih Ix g% 4 414 4 Hod :9'/: 7,900
6% Feb 13% May . 4%Jun 6  8%Jan 7 Republic Aviation Corp 1 5% - b e 2% 2% 2% | 2% 1900
2% Des 5% May  2Jan 3 3% Apr 4 Republic Pict 50¢ 2% 2% oh 1k wh . in hk Bn 8% 8% 300
8% Nov  -11%May  5%Jan 4 9% May 2  $1.convertible preferred—_ 10 ‘8% 8% sl Al e
For footnotes see page 26. —
itized for FRASER
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i Range for Provions , 3 ONICLE
! Gomic 1M o O YORK STOCK it Moi
: ; ange Binoe 2 8 . Y ’ nday: gl 5%
 gper Highest 5 Jan. 1 oL g Y Se; HE ;
i 22:6 ;::r, $ per share 0:,::':;‘ Highess' - NEW: gmmxgroc : RECORD » September- 5;-1949
: 103  Jan lﬁ’% Oct 17 ' Jun aj? $ per share EXCHANGE o N atibday .
5 i, oo Y . s i kit Rer ' Aug. 21 ey - AN AN SICH SaLS
‘ Ya Feb 1 y. 10% Jun 0 Jan 31 public Steel Par Aug. Tuesda, ’ PRICES
! 14% Dec: 0: uo‘ct 91 - Aug lg '16% Jan. 12 6% conv prior ;?& wn}____up par 8 per share. s Per‘ :9 Aug. 30’ Wednesday T
i 9% Nov y 4% A 9% Jan: 5 Revere Coppe  seres A....1 3 share ¥ net Aug. 31 hursday
Bladloy . ok A o Aug 2.7 5% Apr L o ore.Covper & Brasseom. X =100 19%. per share Y Sept. Frid
8 pr o par 4 19% 8 ner shi 1 ay.
8% Dec 104% Jan  98% oun. 8 23 Jams 2 Rexal] Drug: In *99 100 19%, 19% are $ per sha Sept. 2 Sales for
33% Dec 11% Msy = 4} ug 29:  103% F 8. Reynolds Metals Go com 1% 1 100 100 19% . 19% re s the Week
417, Yo Jun- 14 /s Febt 3 etals C -—----2 50 2 12 #997, td 195, 201 per share
43 Dec 4 Jan 243 J 6% Jan. 6 51, %. conve 0 COM..._..NO 94 94, 2 12, Va 101 9 it 20% Shares
S, T -3 344 er, o Soynde & b preferred_.-100 i ogat 83 08 * e L e K 20 20% '
lna% Dec 94, Jun - 85, T 7 48 A 2 - Reynolds pring Co..... ~~-100 197, 197, 47, 4% #93 . 95 2% 12% 99'2 101%, 8,000
- 108% Di Ys Jan 3 . SAugl0:- 0 (R J) Tob class Bo....1 1 i 199 s 1 a9 939 127 127, 100
Dec: 24 es  102% Jan 98  Aug 18 - class B 98%. 99 9%, 19% 4 4% T4y, 5 . %93 Va 1
15Vz Jan Y3 May 13} 4 107 M Prefer. % 6 ; 98 993 197 197 o 4% 94 ,500
49 Ve Jun 13 ar 25 red 3.60% 6% e Va €98 A 19% 4, 20
17Y; Dec ~ Jun 24 J: . 19% Jan’ 1 Preferred 4 series_. 38Y  38% 5% 6% o 99% Sanin 20 A 4%
hElal ate Rs g Mamtciitc G oL B B B
s Fe , X3% e 0. 9 4 (3 a !
19% Feb 13 July ,”/B "’Iu" 23 5% J:g 12 - Ritter COmOH COrPecmc 1062 1021/ *95%  96Y; 47 48 8 ‘33% 39V gel 6% 60
I Deb;  iamaaLy gpAdmn 33, 200 Jaas, 5, ¢ Roam Ant PADY o : e e 00, 208 2 94l 96 O 8% e
e wm wm g S GUE 28 254 Jan 3 B e et Lien ,38% 39% 1% 17% Jhan (Bl 95% . . 95% 49%; 800
- mem ~e === 96% Apr 2 42% Aug 8 4%% conv Controls com 15% 16V 8%s 387 4 17 10108 1097 953
17 Mar Sy 10% Jlll)n 1:11 99 Aug 22 Rohm & Haaspég‘e”m‘--—-_ —-g 4%, 49, '1234 167 ‘flfg;/z 389 39/& ;73/‘ 133//9 1;)57/, ‘égg
* 64  Dec 6 May 16 13% Au 4% pret common___. 8% 8% 1 4% % 16 o 0% 4 18
LE R LR BE) monzod A bl Wi 1 g Bl R 0
8% Jan 3 4Jan 8 ypewrite: ne.. 42%; 2 23Y2 $937 V2 8%, 4 45, 4 :
12% Mar 12 Ruberold Co, (The +98%. 99 42%, 42% 3%, 239 #2304 8% S 4%, e
Ruppe (The)_. 13 ! #98%, - 99 . 42 427 23Y, 239 8% 83 200
pert (Jacob) _________-NO par #171, %gl/ﬁ 131/: ?g,/z #98% ' 99 v .42;/4 4212 *23Y4 23;: 1,200
il 48%; 49 17%. 1% x12%s. 12% 980 22 ot A2h i
16% D 9% 10 *4gl, 49, 17%.  17% s 13% 8% 99 400
107% ch 31% Jan sols 10 #48.. .50 17% 18% 13~ 13% e
U35 Bopl . o 8% 3 26 S 9%, 10 50 50 8% 18% 3,200
o L 09% Apr 27 P Al 9% 104 a9 51 1,000
32% Feb Yo July 71‘ 8711 i £h 18 . 10% 0
487 Yo Jun 1 2 Jan 300
g; g““ 13915: Ma; 31 Jun 13 ig:{zdan 2:; BiLe Exs(':%AOCK 241, :
8 Feb 1‘1);3/ ]&un ,’}g g“ig 13 122/‘ :;:: gg pr;;:;;ginsy FO com vt ¢..No p CnggE 112 1“{3,2 1.‘%4'/4 247 -
79 Feb 4 May 64 9 91 J St Louis S eries A 5% V£ ¢ g, 43, 43, 294 112% 5 245,
8% Feb 911 May phd Adun 1. * oY Jan 19 5%. no outhwestern Ry Co. 10 81, 85/4 43V 43V, 112Y 112% 24%  25% =
25% Mar 15%2 Aug 0% July 8 87" May 7 8t Regls baper preferred 25% 36 . 8% 89 43%  43Y 1129 112%  * 25%: 26%
39% Mar 8% May 224 Jun 14 12%Jan 5 1st pfd aper Co commor. *93 100 x34% 34% 8% 8% 43430 112 112% 26,200
88 Nov 51 May 4% iR 14 aeia el LT EAvA 4.40% series A-_—....1 *86 93 100 34 34 8%  9Y 43 43 110
Ji Ya Ja ge Arm e 91 < 0 /a i
_37% Nov 9-(1 Jan. 90 ‘Jag 1g 61  Aug %3 gehenley Inguftgff'}"' KELS: » 6% 6% ”323/ 71 :gg a00 *gg% 134"/3 323’ 393, élggg !
I o memilom il Rem e LI L e
P et -l Ju 2 AU, .40 prefe, B % Va s %" & by
R ity o e R e a g ot en LG e g e b
A Se; fg C 50 Y8 f a 27% 107 2 480 /s 16,300
13% Feb 81 Apr 83 VAL 14 Jan 1 230% . Lrelo 3.65% pfd *95 96 60 60% % 277 0% 11 0 824 ,300
gl S R T i Co. (75) A e 100 Coom o Gy B 5 &
s Feb 201 47% Ju 187 Jan .36% prefi Ya  84% V2 107 % S an Ya s Ya
35Y Feb Yo Jun  16% nio ' 65 J 7 Seaboard erred . £99% 101 %849, 85 105% 107 54%. 96 60% 61 8,300
5 M 69% Ma; s Jan 4 an 11 Afr Line com G E Y #1007 2 o84, w5l A05Yay 1 $9435. 9 1,700
81% Feb - 43yy gc{ Y 3o g 29 3% L 1sn Il 0w 01 160 A 107 +105% 107 10
8% Dec 4 Nov ' 337 9% A 14 14Y, 9 80 % 139 1007 st B3 AR
6% Dec 12% July 91/5 Jun. 13 4214 Aug 17 49% 19% *14 143 *89 . 90 13% 13% 100 1007 10
81, D 8% Ma 2 Jun 14 s Aug 18 184 %8 »48 " rid 14 #39 A 135 135 220
fhem Giphn s G bl B W g Mrd 0 VL o
24% Nov  36% Jan... 1m0 'Jug 3 11%Jan 7 . Belberling Rubb ! “8% 9% 746, 5. 4T 44118% 181, §8:/z 50 b};s 15 1.200
s S I dun 13,01 Feb 7 Bervel Inc o Co 40% . 41 0%, 9% s s ok 200
s Feb : 2154 A 31% M 4.50 prefl % . 13% V' 41V Y. Y4 . 8 ' 18Y; ;
68 Feb 27%. Jun 22,3 ug, 4 12 May 5 8h erred ... 11 s 135 407 419 8% 93 47V, 43 1,000
% Ja 37% Jan amyock: Oll ‘& Gap. ol N Vs 4, b 13% Vs y Ya egs
9 Dec 79 Deo b -4 33% 7 8haron & Gas 0.par 7% 1% 4V it 13V 13% 407% 41V, 835 . 9% 900
12 Mar 15% Jan s Feb 10 83 5 8ep 2. Sharp &Steex Pl e 1 s P s Pl 13 13 D EatiR e Sy
28% Feb 14 . Oct 11;1{4 Jun; 13 10 May 18 $3 Dohme comm -No par 269 2 #80 2 7% 8 22 *4Yp 412 13151314 12,700
: Ya A 0’ Mar .50 conv mon......No Y 27 82, S Yo i Vo
4% Dec 46% Jun 3 pri 8 - 14% 11 . Shatt pref series A. par 293, 265 267 80 82y, 8 87 41, a4 :
7Y Jan 0 Jun. 13 4 Feb 10 - 8h uck: (Frank G _No par A 22% 297 673 26% 2 =80 4 3 2 1'200
5 39% J eaffer )i sate 31 31 o' 22V, 267 82V, g 8V ,
ke bt afes Donaial sl o e g O
e Sheraton Gorp of Aue 15 S 9 8L 82 el S 3o Sy v ale 4,800
ge for Previ me; 131 o2 9% 2 ©397 A 323 Ya 24
- Fear 1048, ous 55 | 353, 36} 13 139, %9 9 2 s 83%a 528 33% ,400
A / Vs e #13 3 9% 81 5,300
‘Pe::;l:ra P i h'n"lﬂ Sinee Jan; 1 : 0,584 32‘/3 32:’; 36 g;g:;: 13‘;‘/:, 133: ,_,191/ 83;«8 —
4% Des 0',176" share - § per :}:;7 Highest NEW: gggf(KgT p s *6Y; - Bl 32 :;: 321/? : Sgi: éz % :lsgg
';’i BEc aa% i\‘d:; 2%, Jun Be 8 per share zxcmNGEOCK Saturda : Vs el ?‘OOO
o opeorly, o 22 May31 Japh Jasi 12 Bilve sy, = Menley LOW: AND HIGH SAL 90
9 82% J1 9. July YaJan. 7 3 Klﬂs Coat Par Aug. 2! Tuesda E PRICES
2% F un 1 3 itio 8 per 8. 29 Y
18" Fgg 160 Jun ég% Jun. 14 2(1»“/4 gau 7 n Mines....___ 5 share 8 per share Aug. 30 W‘g"esday Thursd
26 Jun an 8 ug. 31 rsday
oo Tprl e oD 7 e e
80 Deo Sh . g ke 26 4 Jan 7 207, Y PR #25, b per share -2 the W
2 3 : B 2% s eek
ke oam o mn bt Bthal S Ol e & S
e 2 1, Jan Feb - (A 103 75 221 2 1 :
W @ i dum 3 1007wy 30 ) & Bonw Gu G o 30 How'm w0 o sy R R T 800
ov 10 14 Y Ji 2 Jan: %. pref iy Vs 23% 1 20 % 5 10 21 A st
3% Nov Wn ot dia: 1017 L e preferted --100 243, o 2315 9 5197 2 4%, 104% 2% 231, 300
22 - 3 Ve 23 Va1 20 #197 8 1062 4 36,1
5% Mar May 3% July' 7 100% Jan 7 Socon, orona Typewrit '“100 85 24% 243, 243, 239 23% Yy 20 10624 106% ,100
39 Feb 8% ock % Jan' 3 o . eooony, yacuum ONL O ers.No par L85 185k i 1B4% A 249, 25 23% 24 191, 19% 800
s J 4% A olvay Am 0 INC....co 98Ys- 99 i 85 025 243 241 y
52 Jun 46%. Aug Ao an 13 H pr 16 . South erican Corp. 4% -~-15 #1925, 2 5981, 99V ©84%, 85 4% 247 ly 247 ey
i s bl Ot &0, Mar 50 Ava 8 Bontn Camnid & A AT o 1o%, “a%s 9915 *84% 851, 25 25 2,500
361, Mar 16%. Jan 3 Y2 Mar 3 o2 Sep 1 5% Carolina E & G Cn\lm _____ 1 00 A 16 156/2 2% 199 123/? =987 991, 3415 8514 1,300
ftadiany Ak A 1% Juna 14 Aug'- 8 Sl/ﬂqpreierrea 0 com_4.50 i 100 993, 06 159 16 12%. 129, *98% 99%; 50
25% Mar 48% Jan 301/" Feb: 26 395’ ApF 26" Boathoastern. preferred 50 Efis 4% i 00% el 18 164 12Y, 12V it
20% Feb 30% July 29,/2 Jan. 7 a5 Jan 10 southe"“"ﬂ Greyhound Li ig 8% 83 445 41 4,/4 100 100 ,16% 16% 400
i e o mugle o bl DS mcdaes  f B ol at e U T tw Tt e
2 Fel 3215 Jun M outhern CLOSED 2% 1 61 Vs 48Y> 8 . 8 2
581, Feb 0%, Jun  25% un 137, 89% Ju 3 Bouth California. E _25 i 364 24 121 “60% 611 50 50 83, 87, ,300
65% Dec 70, July 42:/’ Jun. 14 41/‘ Jan. 7 Bouthern Natural Gas C ¥ ©49 s 35% 35(/2 12% 5121, 123/? 61 61 *49 50 7,800
12% Dec 78  Jan 5 Y2 Jun 13 Jan. 7 8 ern: Pacific C 0t s ormes =150 : 44 o 351, 353, Ya 12% 121 61 61 400
. 59 61 J outhern Ra. P 323 325 2 42 35 36 21, i
4 Feb 20% May - 10% Juni27 66} an 26 5% flway - common. 0 par ; 32 25 221, sa1 a3 35%  35% 1215 12% 800
4 Dec 7% Jun s Jun- 20 13 Y2 Feb: 9 M’bnOD-cum preferr on...No par 3,"/4 321, 32;} 32%% 325 329 *41° 43 » 3534 357 1,400
63 Au 8% May 3% May 23 % Jan 7 Spald vt o o 100 Y; 38% Vs 324 320 30 329, 327 w41 a3 1,400
g 7 3% J 6Ys J palding (A ck tr-ctf; 20% 3 375  38% Y 32Y% AR
22 Dec 3" Jan 68 uly 19 ik 7 . Bpark (A G) & Bro 9--mo 501 0 29 Va 379, K 329 327 327 33 100
20% Feb 20%. Jan 8. Jan.24 Jan. 9 - Spear & Withington 8 INCoicua- 2 51V p 29% 2914 38%2 381 s 329 327 4,800
2% 73 M pear & Co. CO/ e 59 5 50 51 Vs 291/ 2. 39% 78 2
T Pobl il Jun, ;22 Peth T T A A B 0; sommor, T % aa *59 (S an . 2ol 0% 3821 39% ,400
613 Mar 14 May 2% Jun: 13 Aug 8  Spence preferred....—.---No pa 1 % 11% o900 559 1Yz 50% s 299, 30 7,800
6 i 29Ys M pencer Kellogg & Son 3% 11% 117 60 501, 0
e 3 ay JAqmn ol Mars  Splegs s — s LR e T fm b f g n e
ug 13Y% 4 1, A ———— A 69 Vs v, 4 £113"
9 .20 s Jun 2 Apr el 72 4Y 7 3
S gl mite s S0AL 2 iy sl preerel 3 o e C L i 900
19% Dec pr 13 105% ug 10 Bquib[: 0 a5 No pnr 75 25Y% 25:;;2 4 24 24 *69 72 s 435 45 2,100
7ok ooy 9% Jun Ao G Ve it Hofie sommon =t 5 R olen .20% 25% 2 *23% 243 %69 . 72 300
) ; 51, A *
1704 Sor s orye qun 17% Apr 25 217 prezerred.... o1 O A, 5% 1% 254, 25% 2315 237 -
86  Feb 27% May 82 Jun'13 T e el e --No par 2 A 14% ‘1433 667 667 4 75 7-,“ 257, 257 600
1097 18% J. . 894, May- tandard 3 8 28 4 15, 5 66% i A “, s 3,
gz:ﬁ; Jan a1 822 193V: Ian g Boie Aug }g st:wso pggﬁ%ﬁ Ing com..._No par 104% 105% ,;gzh 1281'2 :;‘;?/; b (1517;:‘ (1;'57?2 63"; 6332 2'333
|| swiEh 8 o b i A ig il S &3 0o ¥ T Nobar 20 0% B e mi oo Biiemo
. s Feb un . 36} 3 68 6 $7 referred.. ev0 par. 89 89 20%  20Y; : s 104% V2 28%
! 23% Nov. 92%. Jun Vs Jun: 14 Yo Sep 1 8t prior preferred. ... 30% 9 87, Ya 20%  20% 105~ 105 800
: 59" oot .80 Jun O Jur 137 ol Sene LS Standard OIl of Caltfornia_ o 7%, B8Y o 83%, B8 % | 20% 20% 160
; 11Y% Feb - 97%: Jun 20 Jun 13 "14Ys Jany T sta“dm‘d Ol of mdf’m’a- _No par 135 123% 1237, 30% 301 3 e o *88% 89 8 201, 201
i 38  Feb 15%. Oct 96% May 9 126% Jan 17 standprd. Oil. of Newam___ 139% . 1 i 123% £124 . 30% 30% 3 8873, 887 5,000
f rdar Jerse: 67 6 38%2 139 125 2 313, 3 &
36% Mo 3 May 12 i Ao ds Beps 3l o il or ObL) caeres 8% 5 5 - 138% 126 1 303% 31 120
. 40 161 4 3%% hio’ comi 41% 42} 67Y% 679 Y, 138 26 Poredy
111, Mar 41% May Jun. 7 Y, Aug 8 Bt preferred se mon.--.10 6 Va 411 4 615 68 139 142 12612 129 8,300
321, Mar 15% May X277 Jun. 15 44: Jan 24 andard- Steel S ries A...-..-100 1568 b 41% 415, 8 67% 142 1427 600
; 4% pring com 247 2 67 . 67% s 42 s 68Y2 ) 4 1
. 3 Fop. . op%Jun 107 Julg1e qor game il B  oompatiible. Bregetron 50 100, 430 24% 251 67%. 677 42 42% 6815 68 1600
' 23% Dog . Bagy o a5% Jan 3 414 n-18 Starrett Co. (The) L el ol : 001100 ik Siie Sl ETa 6594 421, 423, 10,800
; 12% Feb 36% May 94" Jan 6 41%, Aug: 2 8t chi Bros Stores I;)-------No par : it 15% 15 1007% 1007 125‘/9 250, 2594 6814 €8Ys 11,800
v 007% s Va 2
: 9% Deo 16% May 24Y; Jan' 3 100 Jan 27 erling Drug Inc c... v 4ty Pt 15 15, " 100 1007 2575 26 18,000
i 31 3% % commo 301, - 31 1% 42y 15Y 0% £ 5
i 15" Dog - o5...Jan 9% Jun 17 ,, Aug 17 8 % preferred 11 43017 2 il 401 15% -15% 00 10075 ,300
; 11% Jan 20 Jan 9% Jan 3 14% Jan. 7 8 evens (J P) & Co Inc.. Ya 1l% o 31 S 2%, *41%, 120 15.01 18Y 200
il 16% drar O o E L o R e gy s b sl i o il gty i, Fista 1,400
: - 29%. Jun 12Y2 Feb 25 17%2 July 29 tokley-Van Camp L 98% 100 % 317 11% 11 2 303 el 100
; e Inc co! 30% 983, 983 37% 38 4 11Y, 431
: 6% N 16 Feb: 10 17% Sep- 2 5% prior pref mm b 30% 8%, ek, 3% 3 1% 111 200
! ov 281 24 Ston, erence.. 119 30% 30Y% 9812100 soti9 8 kLt ]
91% D % aom . 28feJun 13 Aug 8 e & Webster 2 A 11% o0 309 98%, 100 373 38 500
ij| -, 50% Dec' - 98% M 6% P 38 8 Studebaker Corp __ 12%  12% 1% 119 % 30% 30 531 5,100
ay eb 7 ep 1 Su Corp *171 4 121 & 11%. 115 304 2. 100 g
{ 1195 gor 0T 90 Ja 7% July 2 nbeam Cor Ve 17% Vs | 1244 Va. 11% 1% 119 30%  30% 0
n v e il B il y27  8un Ch D -eamm 1 i L e 1215 121 4 11% 0% 3
i 9% Feb 120 July 2% Feb 10 i, July 20 emical Covp: COmPIon. 2 B 157 16 VE $171 a 121, 129 1% 11% ,300
1738 Db, ..ot May 117 Jan 17 61 Apr 13 ' § $4.50 series A preferrede . No p 1 31 % 22% 16 Vo 17% 1% 17% 121 121 1,800
- 6 22 293 16 16 Ve 8. 17% .17 2 4
18% Deec 21% Jun 9 Jun 14 120 July 6 un Oil Co comm erred......No par 36 - ) 5 8 16% 17Y #1770 17Y ,600
b , b 15 11 Class on..... 7V i 353, 36 2 221, Vs 17% ) 1
| s wE Gy i ey ol tH gl ot e e S enagt ey oy foan
; For fo - 36% F 9% J. 4% mon..————.. Yy 58 1o« 96 a. % 71 373 37% 9700
’ e son e Tk pL A DX il A 53 #118% 119% e e coirs ot G 2
- ne Bisc 768 Be—eeo_25 s 10%2 2 119% #1181 2 #58%, 5 941, 96 00
uits Inc—... oo 12.58 *16Y, 16% .i-o‘l’fg 10% xlg:r? 119%, ‘1131/: ugj/ 59 59 10
19% 19% 1ek ek 2104 100 MR L S 800
Y 49% iy e LT e B 3 malOle 100 e
489, | 49 8 19% 19% : 1634 ,600
! 49V, 497, 194, 1913 i
: - 49, 491 1,300
1,300
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NEW YORK STOCK RECORD

Range for Previous 4 : STOCKS" . A ; LOW’ AND HIGH SALEK: PRICES:

Year 1948 Range Since Jan: 1 NEW YORK STOCK , . . Saturday Monday- . Tuesday Wednesday Thursday Friday Sales fe
Lowest. .  Highest . - Lowest . Highest o ot EXCHANGE ;- . . Aug. 27 | Aug. 20 Aug. 50° . . Aug.81 ,  Sept.1 Sept. 2 the Week

§ per share. . $ per.share ' §.per share $ per share . $ per share $ per sharée. .  $-per share.. . 8 per share . $ per.share 8 per share Shares
9 Dec - 11% Mar 7% Mar25  10% Apr-14  Sunshine Mining C.o_....._ 10 10% - x9% . 9% i 9% i 9 ¥ 6,400
140 Mar - 235 Jun 127. Jun 15 168 Jan 11  Superior Oil:of California_.. 155 155 L~ *150- {0 %1500 ! ¢ 60
12% Dec * 19%. Jun 8% Aug: 30 s Buperior Steel Corp.i-... ; 953, ol 8% 934 ! 8% < L 2,600
31 Deg. 44'% Jun - A . Sutherland: Paper COume--.. & 332 o 327 ¥ &32Ya. | B 3 Ya 500
8% Nov ', 16% Jan : Sweets Co o:»America (The)__4. 16%: “8 Y Y, 8 Qg o 9 e
28% Dec 36% Jan 0 Swift’ &. C 291 7 X29: A 293%: 7 2,000
8% Dec (7. 22 Jan. ¥ F Swift: Internatlonal Ldo o 10% 10Ya l 10‘/4“ " . : 5,200
17% Fen. 26 Jun Aug; : . 7" Sylvania Elec Prod,Inc com—_No par 17% a2 172 17%. R 2T v . : 6,400
- 795 ' Deg 91  Aug 7Y July: 13 M 1 .84, prEterred_-__.._._ -No par 80 *79> Y "78«% : . Y 210

Mar 7% May 3% Jun 14 Synungt.an Gould Corp_ Saaal? v 4% raly” 4

+ 11% May 9% Jun-14 11% Aug 18 Talcott Inc (James) cueeeee = *10%g *10%-
Dec 5% Jun 2% Jun 6 4% Jan 7 ‘Telautograph Corp.... % % 3 Z *33% *3%
19% May 13% Jun 14 17% Aug 11  Tennesseeé COIP wmreeecmemaimmm—- 5 . g 7 % 16% % *16%
Nov 67 Jun 48% Jun 13 59%2 Sep 1 Texas Co 582
Nov 25Y2 May 11% Jun 14 17% Jan 7 Texas Gulf Producing COmeme---_10 g . Y Y 168
Feb 714 July 56: Jun 14 657 Aug 18 Texas Gulf Sulphur—..____._No par Y 64.
Nov 25 Oct 16% Jun 14 23%Jan 7 Texas Pacific Coal & Oll.—ca_.._10- . ¢ /8 21%
: , Texas Paelfic Land Trust— . 5 : .
Feb 48% May 33% Feb. 7 48, Apr 25 Sub.-share ctfs_—seccamomaea 1 Y ' 42%
% Dec 65% May 36 Jun. 16 46.- Jan - 3  Texas & Pacific Ry Co. ---100 . L e
Dec 20% May 8 Jun 13 11%Jan 7  Textron Inc common. ___.._.___50c
4 -Dec 24- May 13% July-12 15% Jan. 22 '$1.25 ‘conv preferred______.No par
Dec 14%. Jan 4% Mar 21 7% Aug 4  Thatcher Glass Mfg Co common___5
Dec 46%. Jan 25% Apr 19 32% Aug 5 $2.40 . conv preference__...No par
Apr 15Y%2 May 12% Jun 23 13% Aug 12 = The Faif wome____________No par
Dec 10% May 4% Jun 17 6% Jan--19  Thermoid Co common.____________1
Dec 47%cJan © . 35. Mar: 2. x39% July 18 $2.50 conv. preferred. _._.__._..50
Dec 13%sv Apr 1% Jun 20 . 7% Jan 8  {Third Averue Translt Corp.No par
Apr 24, Jun 14%Jun 7 20 Jan 6 Thomas Steel Co (The)mmmmmmmn-l
Oct 10%: Jan % July 27 9 Mar-9  Thompson (J R)ocieic . .15
Feb, ' 59% May  .34% Jun.15  45% Jan. 7 - Thompson Products- com_.__No par
Feb 95V Jun 841 Apr 14 '90% Aug.. 2 ‘4%: preferred ... _____. --100
Mar 4% Jan . 2Y; May 23 - 4Yg Aug 15 = Thompson-Strrrett” Co. com..No par
s Mar: 31Y Nov 23% May'19 35% Aug 12 $3.50 - preference™ No par
Feh 32% . Jun 19% Jun 14 25% Jan- 21 . Tide Water Associated Ol com._.10
Jan. - 104%. July  102% May 3 105z Sep. 1 $3.75 preferred.w........No par
Mar, 13Y% Jun 19 - -Jan 10 Timken-Detroit Axle__.. 5
Dec 37% Jun ‘1 43% Mar 80 - ‘Timken Roller Beaﬂn(.._.._No par
Dec 10 Jan 12 Mar 9  Transamerica Corp SRR |
10.  Jan ‘16% Aug 10. - Ttranscont'l & Western Alr Inc.._.5
Now ; 11% Jun 16% Feb 4 ~ Transue & Willlams Steei..._No par
Feb . 8% Feb 8% Aug 18  Tri-Continental Corp common.....1
Nov 981, Feh. 103 Jun 13 $6 preferred__ e NO PAT
/s Mar 9% Aug 15% Jan 13  Truax-Traer Coal COmmmummncunn b
July (19% Janr 3  24% May 18  20th. Century Fox Film com__ No par
Dec > 32% Jan " 6 36% Aug 8 $1.50 conv. preferred......No par . 2 . 7
Jan 9815 Jan 13  102% Aug 12 $4.50 prior preferred__..._ No par \ 1 2 L 10l% o 101%2 101%
Dec_ 4% Jan 7% Mar 14  Twin City Rap Transit com._No par ; 7 7 7 7 et 7 ;
Jun Y 24 Jun 29% Mar 14 5% cnnv.prior preferred. --50 27 - 27Y Va 27 . 27V, 27‘{4 °27:{4 2’7;’,4
% Dec 14% Jan 4% Jun 6% dJan 7 Twin Coach COm o __. .1 Va ) Y2 “5Ys, 5%

U

4 L]
s Dec 12 Jan 8%a Jun 10% Mar 17 Udylité Corp: (The) 1 e / ; % 42'/2
. Dec 59% Jun 39% Jun 17 Underwood Corp < ! 4, 121
7 Mar 16% Jun  ‘10% FeY g Union 'Asbestos & Rubber Co. ) / 6 / " 2334
Feb 397 May 19% Jun Union Bag & Paper Corp....No par ’ 7 / 38"/4
Nov 43% Nov  :33% Jun - Union Carbide & Carbon....No par Ya 39 u Y8 559 B
Oct 110 -Jun 107 Jan ug. Un El Co of Mo pfd $4.50 ser..No par S 1 2931,
Feb 98 Jun ‘94 Jan g X N ¢ " 937
Nov 90 Jan 86% Jan 5 ; ( 307
Feb - 387 July 9L S Tt X784
Nov  96% July 89% Jan 21 Union Pacific RR Co com_ ! : 50
Sep 51% July : i 51% Feb 15 4% mnon-cum preferred. ? , : ‘0343/ i /a 5 34%
Jan 41% dJun 31 Mar 28 26%Jan ‘5 Unionr Tank Car Co 3 Y o 7 74

ot e i : o LOW AND HIGH SALE PRICES
R“%{ﬁ"f}’bﬂ'ﬁ"o" Range Since Jan. 1 NEW gg?zfcxgrocx s:mday Monday Tuesday - Wednesday Thursday. [Friday Bales for
Lowest Highest Lowest Highest . EXCHANGE Aug. 27 Aug. 29 Aug, 30 v Aug: 31 Bept-1, Sept 4 the Week

§ per share ~ § per chare $ per share $ per share ! Par $ per share $ per share $ per share $ per share $ per share $ per share Shares

1 3 2, /4 3 »

22% Dec  30% May . 20%July15 267 Mar30 United Alrcraft Corp common..._5 AL RIS Ol 20k B ,,131/? 22% ',132 122 $790
Nov.' 110% Jun 104% Jun 14 109 - Mar 24 5% convertible preferred.....10 2 106% 10644 108“ 02314 195 ek % 7300
Nov  19% Apr - 10%Jun 13  14% Mar29  United Air Lines Inc common.._10 . J12% 12, 2% 1?“»/2 _%33/ o ! 100
Nov. 90% Mar  61% Jan 77 . Aug- 8 4Y,% preferred . —wem—eor V2 ngi" 24_,',2 et 500
Jan 23% Oct 199, Feb 24% Aug 11  United Biscuit of Amer. gy & 104 164‘//8 104 104V il
- 103 * Jun 105 Aug 16 $4.50 preferred No p vl ik % g A58 L 6ir , : 1,500
Dec | 15% Jan . 4% Jun 7% Jan 12  United Board & Carton Corp__..10 6 oan) : 39 399, 4 4 1.100
Feb 38% Dec  '29% Jun 38% Jan 18  United Carbon Co.....____No par p o pg 433 341 i e
Feb 36 July  29% Jan 33% Mar 17 United-Carr Fastener Corp..No par ) o9 30 29 o3, o7 : 2,000
Nov 5Y3 July 2% Jun 3% Apr . 6  Unite Cig-Whelan Stores com..30c } s adre h 4475 441 | { 510
Dec 55 - Jan 40% Jun 45% Aug 19 $3.50 convertible preferred....100 / 4 o 4'2 4 4 4 4,';’ 93,800
Feb 3% May . 214 Jan 4% Aug 31  United Corp (The) -1 4 ; " 7 4 ’ 7 1,600

Feb 9 May 3% Jun 7% Aug 19  United D:,ewood Corp common...1 554 56 40
Dec 8212 Apr 45 Jun €5 Jan 7 100 157 15% e | 800
Feb 28% Jun 14% Aug 22% Jan 3 = - 339"’ .,,,:," ‘ /500
46% -Jun 34% Jun 22 40 Aug 17  United Engineering:& Foun ry____.’: 9% e g 51 5'13’/2 7 3 10,400
58% May  x44Y; Jun 54% Mar 7  United Fruit Co_-. ; g ¢ 169 17 4! - 25.400
i, 5 Cimm 16 - July 6 18% Aug -8 United Gas Corp 10 ; A Ly (,zgf‘ 591, y 1,300
23 May  18% Feb 24 223 Aug 25  United Gas Improvement Co: STOCK 2 / : e b ’
21% May 9% Mar23 13 July26 United Merch & Mirs Inc EXCHANGE £ ‘ S5 it pgd
= ——= 19%Jun 6  24% Apr 13  United Paramount Theatres wi_...1 CLOSED Y JUESTICRE 91 23
19 - Jun 20 Certificates of interest w i 1 - ; 537, 24
32 78 May 183 Feh 11 U 8 & Foreign Securities_.._No par s "96»‘6 '57,/
101 Jun 94 Mar 7 $4.50 1st preferred________No par y £ : 2 A g
24YyMay 127 Jun 28 U 8 Freight Co—__________No par g ; ‘947, 95
113% Jun - x89% Jumr 13 104% Jan 20 U S Gypsum Co common...._...20 "1821'2 185
179 ~Jun ' 175 Jan 10 185 Sep 1 100 i 79,
17% May 6% Jun. 6 8% Jan 24 U 8 Hoffman MacHinery com.-__5 ,/q‘; b 45,/“
76 Jun 43 May25 57 Jan 27 4% % preferred 100 ity 095 2093, D334
- Dee 42% Jan  17% Apr 28 - 24% Aug 18 U 8 Industrial Chemicals......No par » s i el
8% Jan 3% Jun 13 5%Jan 14 U 8 Leather Co common._...NoO par . T 18% 183,
Dec 36 Jan | 15%Jun'13  -21 Jam 21 Partic & conv class A__.__No par 6 147, 15"
Sep 21%.Jan  11%Jan. 3  16% May 18 s : . ; et s
Dec 9% May 7V Jan 19 87 Apr 18 : & o o T ; s 43y,
Feb . 53%July ~ 38 Jun 13 49} Jan 28 ; X837 2 ; ¢ N e
Jan 521 Jan 12 - 61% Aug 18 #60% g i B 2% 247,
Dec - 19% May" 3 25% Mar 8 U 8 Plywood Corp common._....1 / > By 90,‘,‘ 9014 A
Dec 82 ' Apr 29 92  Aug 11 3% % pfd series Aoeeeeeoa__100 355, 33% 33,/
Dec Y. 31% Aug 12 43 Jan 26 U S Rubber Ce common..... --10 12075 12074 1201, 12014
Dec  1377% Jam  112% Jun 13 133 Jan 21 8% -non-cum 18t preferred____100 385 2 39 Ay 8 el 38‘/
Nov ~ 58% Jum  36%Jun 28  46% Apri18 U S Smelting Ref & Min com_—__50 ws T Tars 69 T0%
Dee 72 Apr  64% Jan-13 72 Mar 17 7% preferred._... WRHESINLE T ! : S ey ‘52%“ 27% 22,“
e o 20 Ye-Jun. 13- 24Y, May 14 ----Nopar. . 2 2 / }34;/“ 1341 1341, 134’
:Mar  140% Junr 129% Jun: 8. 140% Jan '26 preferred . ________100 4 7 20,2 21,/2 . 21,/2 217,
Feb: 19% Jan  18% Jam 4 21% May 19, U8 Tobacco Co com...___._Nopar . 20% 7 /BN S 74 ,43,,‘ iy
; Nov 42% May.  38% Jan: 3 44)2 Sep. 2 7% non-cum . preferred.......25 : = i Moo 5’2 5
Mar . 6% May 4Y, Feb: 24 51 Aug 12:  United Stockyards COIp—.—.c——--1 o5 o ron 9%
Dec:  12% May . 8% Jum 14 10% Mar30:  United Stores $4.20 non-c¢ 2d pfd..5 ) f i *85 86
- Dec 984, Jun. : 87.- Aug 5. ... $6 conv preferred____..._No par 35 3%
: Dec ¢ 6% Jum i 4 Jan‘ 8 . United Wall Paper Inc common...2 . - 231 95 b 23,/:’ 25
Dec 34 Jan ) . 25% Aug 19 4% conv preferred__._._. 0 g g 41355 14 13%. 13%
.20 Jun 17% Jan 7  Universal-Cyclops Steel Cotp___.-.1 A ’*,‘ g 85 . 7
2 ¢ . 10% Jun el - 7% Aug 12 . Universal Laboratories Inc. 1 : 4 T 24,/ 24,/ 28%/g: 244
Feb ' 23% Jun . 25% Sep - 2 Universal Leaf Tobacco com._No par ¢ ' 187 41107 ag 2167 170
2170, May . 170 Jun 14 8% preferred_ . e 100 ¢ % ol 8% BT 8% (8% 8%
15% May - .- * .10% May 18~ - Universa] ‘Pictures Co Inc com..--1 i ; . £ & '"55’/@ 56'1/3' oaBBYs 561a
Dec 70 = May 43% Jln 3 56 July29 4%% preferred .. --100 Sl 009uR L PO Y el .

S \'% L 2t ‘ ey PR S5 T T e -
14%.Feb . 27% Oct 17 Jun 28 , 25%Apr 25 . Vanadium Corp of America__Nopse. - - { ~ = .18 o ’f'{g%;l,g;/: : %g,{;;, 1008 o g
9% Dec 15% May 8% Aug -8 ' 11% May13 - Van Nprman Ci_.iiio.---2.50 i 4 w931, .24- - 3% 24%
21% Feb  267% May  20% Jun 14  24% Aug 19 . Van Raslte Co INC..—rommeme— 10 - '

TOr. f6atnores <wer page 26-

¢ ° Y |
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 THE COMMERCIAL & FINANCIAL CHRONICLE S Monday, September 5, 1949
NEW YORK STOCK RECORD

Range for Previeus S8TOCES LOW AND HIGH SALE PRICES
Year 1948 Range Sinee Jan. 1 NEW YORK STOCK Baturday Monday - ° Tuesday Wednesday Thursday Friday 8ales for
Lewest Highest Lowest Mighost EXCHANGE Aug. 27 Aug. 29 Aug. 30 Aug. 31 Sept. 1 Sept. 2 the Week
8 per share  § per share 8 per share 8 per share Par § per share § per share $.per share $ per share $ per share $ per share Shares
12 July 15% May 10 Feb 16 13% Jan 6 Vementes-cﬂmaguey Sugar Co._6% 12% 12Ys 12Y% 12 12 12 12 12 2,300
29% Jan 20 Jan 3 23Y% Aug 3 Vick Chemical Co. -2.50 3 21% 21% 21Y; 21% 21% 21% 3 1,600
94 May 85% Mar 5 89 Feb 10 = Vicks SBhreve & Pacific Ry com..100 “85 90 *95 90 “85
95 85% Jan 5 80 PFeb 1 5% mnon-cum preferred.......100 “89 92 92
48% Jun 33% Jun 17 33'/. J:n 20 Victor Chemical Works common.....8 3737
98 3% % preferred ... s——1 ] #96%2 98
Va-Carolina Chemical com....No par 6%,
8% div partic preferred__..._.100 90 “87% 90
Virginia Elec & Pwr Co com__lo 17. 1%
85 preferred 116%2 ‘115'/a 116%2
Va Iron Coal & Coke 4% pld..._26 19 *17% .19
Virginian Ry Co common.....___28 28% #27% 28%2
6% preferred 28 30 30 29% 30
25% Jun 14 Visking Corp (The) e 8 s 30% 30%  30%
23% Mar & 30% Apr 30 Vulcan Detinning Co common._._20 27 “26Y%; 28
30 Marlb 32 Apr'26 1% preferred emmoee 20 2 32 *30% 32

/4

45 Jun 6 60% Jan 28 Wabash RR 4%2% preferred____100 46 “45 46
12 * Jun 30 14% Apr 9  Waldorf System No par 14Y, »13% 14%
25% Jun 13 Walgreen Co common........Nopar 9 .30 “29Y% 30 Vs 29
101 May 19 4% preferred, 100 103% #102% 104% *102%;
21% Jun Walker (Hiram) G & W...___No par 25% 25% 25% }
6% Jun Walworth CO e e No par 7% 7%
x12 Jun 15% Jan 21 Ward Baking Co common____.__1 5 14% 14% 14V,
x87% Jun 94Y; Aug 25 5%% preferredomaeome___100 5 94% . 94% 94%
95 Jan 12% May 4  Warner Bros Pictures..........8 10% 10% 107%
18% Jun 251, Feb 1 ~ Warren Foundry & Pipe_—_._No par 19%  20%
14 Jun 22%Jan 7 Warren Petroleum Corp.. —3 4 17% 17%
23Ys Jun 25 Jan 11 Y 23%. 23%
11% Jun 14 Jan 24 { 3 13%  13%
16Ys Feb 18% Aug 9 G “17% 17%
11% Apr 15% Jan 25
3%Jan 3 5% July 15 = Webster Tobacco INCoo—mo |
x19% Jun 27%Jan 7  Wesson Oil & Snowdrift cam__-z.bo 22V,
78  July 13 84 Jan 24 $4 conv preferred -No 80
16% Jun 14  23%Jan 21  West Indies Sugar Corp. 20Y
14% Jan 3 24% Aug 10  West Penn Elec Co com...._No par 55 23
108% Mar22 117%8ep 2 Class A ovivmcane R | 55% 116%
113% Feb 25- 117% July 11 7% preferred .. 50 116V
103% Feb 8  111% Aug 10 6% preferred .. 110% 110%
107 Apr 18 113 Jun 14  West Penn Power 43% % Dfd_---lbﬂ 111% 111%
107 Jun 1056 Apr 25  108% Jan 26 4.20% preferred series B_...100 106 %105
—w wew 101% May 2  105% Aug 8 4.10% preferred serfes C_.....100 105Y% “104Y
22% Oct 13% Mar 4 17% Jan 20 West Virginia Coal & Coke._. ___8 13% 13%
51% Jun 35% Jun 14 41% Jan 24 West Va Pulp & Paper com..No par
110% Jun 104 Mayl12 108% Jan 25 4% % preferred —eee_..._100
10%2 May 5 Feb 24 7% Apr 11
46% May 32% May 23 41% Mar 12
16Ys July 8% Feb 24 12% Jan 20  Western Maryland Ry com__._168
38% July 21Y% Jun 14 29% Apr 8 4% non-cum 2nd pfd 100
36Y2 May 20 Jun 13 30 Jan 24 ‘Western Pacific RR com.
53% Jun 6 68% Jan 26 Preferred series A 100
13 May31 17 Mar 30 Western Union Teleg class A_No par
21% Jun 13 34% Jan 7  Westinghouse Air Brake..._Nopar
20% May 31 27 Jan 7 - Westinghouse Electric com__-ﬂ%
90% Jun 3 * 3%% ptfd series A.
081, Feb 15
21% Jun 7 Weston Elec Instrument. . S— N
102 Mar80 112 Aug 29 Wheeling & Lake Erie Ry, 1
29% Jun 13 485% Jan 27 Wheeling Steel Corp com.. _No Pll
71 July 5 89% Jan 12 $5 conv prior pref, 0 par
237 Mar 2 27Y% Aug 18 ~ White Dental Mfg (The SS)--_.IO
12% Jun 13 16% Mar 30 ~ White Motor C 1
25% Apr 11
32% Aug 10
11% Jan 12
7% Jan 8  Willys-Overland Motors com__...
56% Jan 13 $4.50 conv pfd series A_._No par
12% Mar 10  Wilson & Co Inc common...
79 Apr - 2 $4.25 preferred ...
13% Jan 17 = Wilson-Jones* Co
18% May 5  Wisconsin Elec Power Co com.
138 Sep 2 6% preferred
: 34Y, Jan 10 Woodward Iron Co.
i 44% Jan_ 3 49% July 29 Woolworth - (FF W) COpmmrmcitican 18 ! 48%
At ot Worthington Pump & ;
25% May 11% Jun 14 15% Mar 30 Machinery No par x14
81% Peb x58% Peb 24  69% Aug 17 Prior ptd 4'%2% serles *67%
94  May 64 Jun 10 2% Apr -7 Prior pfd 4%2% conv serles__.100 *67%
96% July 68 Feb 25 78 Jan 10  Wright Aeronautical -No par 3 *69%
69  July 66 Feb 9 78% Sep 2  Wrigley (Wm) Jr (Del)...No paz 3 #75
11% Jun 8% Feb 25 9% Jan 7 Wyandotte Worsted COmveeeee b 9V

22  Dec 34% Jan 19% Jun 15 24 Jan 20 Yale & Towne Mfg Co.— .38 % *20%
10% Feb 8 . Jun 13 12% Jan 7  York Corp common, bl RS ) 10%
37 Dec 30% May 13 39% Jan 18 4'%2% conv preferred......_. -_50 *35

15%, Feb 163 Jun 17 23 Aug 17 Young (L A) Spring & Wire_No Par x21%
65% Deo 89% Oct 53% Jun 13 74 Jan 28  Youngstown Sheet & Tube...No paz 62
13% Dec  x19% May 10% Jun 28 14%Jan 6 Youngstown Steel Door......No pax 1 x21%

19% Peb . 33 July 20%Julyl2 32 Jam 7 Zenith Radio Ly — g 24% 24 *241 24% 25 24% 25 1,000
3% Deo 4 2 % e AT ) . A 3% 800

6% May 3% Feb 9 4% Jan 15  Zonite Prod Corp ) *3% 3% 3% 3% 3% 3% 3%

*Bild and asked prices; no sales on this day. %I 1 {3 \ad fe! . & 1al sales, wd When distributed.
2 Ex-dividend. y Ex-rights, ¥. $In recelvership, or petition has been filed for & Deferred delivery. r Cash sale. 88pec

Transaclions at the New York Stock Exchange Transaclions at the New York Curb Exchange
Daily, Weekly and Yearly Daily, Weekly and Yearly -

Stocks Railroad Int’l United States Total Stocks :
Number of and Miscel. Forelgn Bank Government Bond . (Number Bonds (Par Value)
Week Ended Sept. 2, 1949  Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign
Bat - Week Ended Seot. 2, 1949 Shares) Domestic Government Corporate Total

7 C
Mondey . —————.. 638,970 $1,554000  $374,000 $1,928,000 Saturday Closei
Tuesday ... 592,920 1,403,000 352,000 1,755,000 Monday 181.081  $109,000 $32,000 $5,000  $146,000
Wednesday ... 715390 2,002,000 261,100 2,263,100 ' Tuesday 139,985 103,000 18,000 10,000 131,000
Thorsdey. ' 837,820 2,025,000 190,000 - 2,215,000 Wednesday w e 156,415 210,000 99,000 ,000 311,000
Priday e ... . 750,080 1,645,000 224,000 $10,000 1,879,000 Thursday 211865 105,000 4000 109000
Friday 182,930 115,000 10,000 127,000

Total oo 3,535,180  $8,629,000 © $1,401,100 $10,000 $10,040,100 Total 812276 $642,000  $163,000 $19,000  $824,000

Week Ended Sept 2 Jan. 1 to Sept. 2
1949 1948 L. 1949 1948 Wle;fst:nded Sept 2 mﬁn. 1to Se;la;.é

Btocks—No. of sh d

LRl '";o:;——————-' 3,535,180 3,775,920 154,526,149 210,422,412 Stocks—No, of shares———____________ 872,276 904,795 37,403,867 52,590,034
U. 8. Government Bonds .
Inte 1 Bank M TXTTS 93,000 G J000 Domestic $642,000 $561,000  $23,933,000  $35,946,000
Forelgn 1401100 14268000 61039770 50,597,180 Forelsn: governm 163,000 139,000 ; .. - 5,083,000, .~ £.563.000
Ballroad & Industrial._____ 7777 g620000 12,525,900 466,630,100 671,317,800 Forelgn “ear 19,000 12,000 1,170,000 1,306,000

$10,040,100  $13,962,900 $528,924,870 $735,312,480 Total - $824,000 $712,000 $32,186,000 $43,815,000
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

The ifalic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. -
Figures after decimal point represent one or more 32d of a point.

LOW AND HIGH SALE PRICES =

Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesd T y Friday Sales for

Year 1948 Range Since Jnn ¥ NEW_ YORK STOCK Aug, 27 Aug. 29 Aug. 30 Aug. 31 Sept. 1 . Sept. 2 the Week
Lowest Highest Lowest ghest EXCHANGE . Low High Low High Low High Low High Low High ~ Low High Bonds ($)

— — = - 10L11May 9 101.11 Msay 9 iTreasury 3%s - . #100.24 100.26 . *100.24 100.26 »100.23 100,25  *100.23 100.25 = *100.23.100.25
Sep  105.28Mar  __ . __ ... Treasury 3s __ ‘}32,13 104.16 -134,13 104.16 *104.12 104.15  *104.12 10414 = *104.13'104.15
8ep 108.28 May 108.13Jan 26  108.13Jan 26 Treasury 2%s #109.22 109.26 #109.22 109.26 *109.24 109.28 - *109.24 109.28 *109.26
—  —=—= Treasury 2%s £103.13 103.16  *103.13 103.16 *103.12 103.15  *103.12 103.14 *103.12
— Treasury 2%s - #110.24 110.28 ' *110.24 110,28 *110.26 110.3g  *110.26 110.30 - *110.31
— i ——— Treasury 2%s #111.24 X ©111.24 111.28 *111.26 111,30  *111.26 111.30 *111.31
110.23 Mar 11 110.23 Mar 11  Treasury 2%s *113.5 ] ©113.6 113.10 *113.8 113.12 *113.8 113.12 *113.14
— iy v iTreasury 2%s ~-1949-1953 #100.18 R #100.18 100.20 *100.17 100.19 #100.17 100.19  *100.17

— iyt s e’ 'TTEBSUTY 308 1950-1952 #101.25 i ¢101.24 101,27 +101.24 101.27 #101.24 101,26 *101.24
102.31 Jan 14 102.31 Jan 14 Treasury 2%s _ -~1952-1954 ; ; 103,10 103,12 *103.9 103.11  *103.10 103.12 =103.10
104.9 Feb 3 1049 Feb 3 ‘Treasury 2'%s --1956-1958 A ; %106.15 106.17 *106.15 106.17 = *106.15 106.17 *106.16
o el L Treasury 2148 . _-1962-1967 : ; $104.23 104.25 *104.25 104.27 -~ *104.27 104.29 = *104.31
102.1 Mar1l = 104.6 Agu 10 Treasury 2%as ----1963-1968 y : #1045 104.7 *104.6 104.8 #1049 10411 *¢104.11
103.8 July25 103.8 July25 Treasury 2%s - .-Jun 1964-1969 ' = STOCK A ; 24 103.26 *103.26 103.28  *103.28 103.30 = *103.30
i e it mmemeima - 'TTCREUTY 258 - -.Dec 1964-1969 EXCHANGE 20 103.22 *103.22 103.24  *103.24 103.26 = *103.26
101.12Feb 9 101.13Jun 24  Treasury 3%s . 1965-1970 CLOSED  *103. 15 .15 103.17 #103.17.103.19 - #103.19 103.21 = #103.23

101.7 Feb 7 103.2 Aug 2 Treasury 2%s .. 1966-1971 +103.13 103, .14 103.16  *103.15 103.17  *103.17 103.19 *103.20
100.18 Jan 6 101.28 Jun 30 ' Treasury 2%s . ~-Jun 1967-1972 +102.28 ; .29 102,31 *102.30 103 *102,31 103.1

o mmeeee en —m—me— Treasury 2%s _ e *105.28 105.. .29 105.31 *105.31 106 *106  106.2

100.28 Jun 14 103 Aug 8 Treasury 2%s .. #102.28 102. .29 102.31 *¥102.30 103 *102.31 103.1

s e Treasury 2%s --1951-1953 #103.5 ¥ .5 103.8 *103.5 103.8 *103.5 103.7

— — Treasury 2%s __ 1952-1955 *102.24 i 102.25 102.27  *102.25 102.26 - - *102.25 102.27

—_ -— Treasury 2Y%s 1954-1956 #106.3 i .3, 106.7  »106.3 106.7 #106.3 106.7 4 106.7

102.13 July 102.30 Feb 9 1054 Aug 10 Treasury 2%s --1956-1959 *105.4 X 4 105.6 *105.3 105.5 *105.4 105.6 4 105.6
100.4 May 100.13Jan 20 102,10 July 6 Treasury 2%s . Jun 195s-1962 *102.25 : .25 102.27 *102.25 102.27 *102.26 102.28 .28 102,30
100.2 Feb 100,17Feb. 9 101.3 Jun 14 Treasury 2Y%s _ Dec 1959-1962 *102.24 b 24 102.26 *102.24 102,26 ~ *102.25 102.27 . .27 102.29
100.21 Oct i .5 ———u- iTreasury 2s _ --Sep 1049~1951 *100.1 3 .1 100.2  *100.1 Snfadie *100.1  __ s
- ——_ 100.21Feb 9 10021 Peb 9 jITreasury 2s . --Dec 1949-1951 *100.13 B .12 100.13  *100.i2 100.13 ~  *100.12 100.13 .12 100.14
101,13 Mar i ol e ST A LI S Treasury 28 Mar 1950-1952 %100.17 ; .17 100.18 *100.17 ;i #100.17 100.18 -~ #100.16 100.18

—= — P —— o m—emee Treasury 2s ____.____ _Sep 1950-1952 *100.31 %100.31 101 #100.31 *100.31 101 #100.30 101
10:.26 May 101.8 Jan 26 101.8 Jan 28 Treasury 2s % #101.21 L #101.21 101.22 =#101.21 i #101,22 101,23 *101.22 101.24
el Lo e e — —— Treasury 2s = *101.30 #101,30 102 =101.29 4 .30 102 %101.30 102
100.31 Sep 101.18 July ey SR — e 'Treasury 2s _ #102.3 2 #1024 1025 *102.4 . 41025 2.4 - 102.6
100.30 Sep 101.19 July ~ 101,18 Feb 9 o Treasury 2s .. #102.11 3 #102.12 102,13 *102.12 A .13 102.14 .13-102,15
—— e e — — Treasury 2s - ~1953 *104.2 2 #1042 104.6 = *104.2 i 3 104.6 104.5
100.7 Oct  100.16 Apr  — Treasury 1%s .. #100.17 100. #100,17 100.18 #100.17 100,13 ~ *100.17 100.18 *100.17 100.19
¢ International Bank for
Reconstruction & Development ) :
94.10 Jan 98.30 May 98.24 Jan 10 101.2 July 14 10-year 2Ys .- -===1957 *101.4 . *101.4° 101.8 ~ *101.4 101.8 #101.4  101.8 *101,5 1018 ——
$4.14 Jan. 99.30 May 99.11Jan 5  102.16 Sep 2 25-year 3s w1972 *102.15 102.16 #102.14 102.18 *102.14 102.18 #102.14 102.18 102,16 102,16 10,000

*Bid and asked price. No sales transacted this day. tThe following Treasury bonds are being called for redemption: 3Ys due 1949-52, called Dec. 15 at 100 2%,8 due 1949-53, called Dec, 15 at: 100;
2s due Sept. 1949-51, called Sept. 15 at 100; 2s due Dec. 15, 1949-51, called Dec. 15 at 100, a Odd lot transaction. r Registered bond transaction.

5 RANGE FOR WEEK ENDED SEPTEMBER 2
Friday Week’s Range Friday Week’s Range
BONDS Interest Last -or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds. Range Since
New York Stock Exchange Period Bale Price  Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1

Low High No. Low High Low : High
New York City |

*
Transiv Unification Issue— g:;‘: Serlen MO, 182 & it : b
3% Corporate Stock- ... ———1080 J-D 106 . 106% 107% 35 104 107% 3%, Serles No: 17 63% __
: 3%s Beries No, 18_. *63% 642
3% Beries No, 19.-. *64 65
3%s Beries No. 20. *63Y%2
3%s Beries No. 21 *6312
3%s Beries No, 22_. #6312
[ e_° 3%s Beries No, 23.. 64
Foreign Securitie e
g cu 1 l S ; . 3%s Beries No. 25..- *63Y2
y 3%s Beries No, 26.... *64
3%s Series No, 27.. *63%
3%s Berles No. 28.. :Gi%

WERTHEIM & CO. ks Series Mo, 20T iy

Telephone Members New York Stock Exchange Teletype Brishane (Clty‘)i s tl 5"""""""‘19“ .ggx/ 100
Y 1- Binking fund gold 5s__ 1
REctor 2-2300 120 Broadway, New York NY 1-1693 ginking fund gold 65— o 1007 100%
! Canada (Deminion of) 4s.......-1960 102% 102%
28-year 3%S oo 186 /

' ACarisbad (City) 8s 1954
Foreign Govt. & Muniocipal 35
. Agricultural Mtge Bank (Colombu)— : IACI;HQI'(Rep) Extemal 8.1 75""19:2 271/,
§AGtd sink fund 6s.. 947 i *61 AExternal sinking fund 6s..--—.1960 354
AGtd sink fund 68....__ #61 P AGs assented 5,9 21,
:konhxua (1K‘n% utt )Nonivlng]) 4;____1968 »92 35
AAntioquia (Dept) coll 78- A_ *43% A@s assented
§AExternal s f 75 series B #4359 ’
§AExternal s f 7s series C. o ‘ ARy exurnal iy £.6s

*43
§AExternal 5 f 7s series D. .,’,‘;:Z

Ats
3
AExternal s f 7s 1st series- : #4335, Ah“ “mk“‘g fund: 6s
AExternal sec s f 7s 2d series._1957 #43
AExterna) sec s f 75 3rd series__1957 o . A A"‘“"‘“ sinking fund 6“-----1933
Antwerp (City) external 5s, 1958 103%s 103Y; A
Australia (Commonw’lth) 5s 0f 251955 % ook 0o% s External sinking T0nd 631 =199

A
10-year 3%48 momeommm e e 1956 7 93% 9% htla: ffebnot;gs 2-35._.

AChile Mortgage Bank 6%5..

93
88Y2

89
15-y€8r 3%8 —emmcmm o 87% 88%
external 6%zs i T
External 8 f 65 oo __.1955 108 109
Briemal. 8 £ 8xder e e 109 115% 117 AGuaranteed sink fund 651962
Ags assented 196:
§ABrazil (U 8 of) external 8s____1941 .gg - L ;
Btamped pursgnnt 3to 7Plsu A A%h#e':’gggd Munic 78ooeme .
(Int reduced to 3.5%) - 53 - 53 4
AExternal s f 6%s of 1926_. 2 AChinese (Hukuang Ry) 55__.....1951
Btamped pursuant to Plan A
~ (Int reduced to 3.375%)--.-1979
AExternal s f 6%s gt 1912;;7 i 1
Btamped pursuant to Plan . . g
(Int reduced to 3.375%)-.__1979 : : For Financial Institations
A7s (Central Ry) 1952 7 72

Stamped pursuant to Plan A
5%) -————-1978 O
o, Shming s 1 101 G100 FOREIGN SECURITIES
a

i el e 33781070 / FIRM TRADING MARKETS
lxb::nnsle:i&o%%s gf 1944 (Plan B)— 2 i )

3%s i

No.
3348 Berles No. CARL MARKS & CO. INC.
3%s Series No.

3%s Series No. - FOREIGN SECURITIES SPECIALISTS

33%s Series gu. :
Sias Berics No. 9. = . 50 Broad St., New York 4, N. Y.
33%s Series No, 10--. [}

3%s Serles No. 11 Telephone HAnover 2-0050 Teletype NY 1-971
3%s Series No, 12

3%s Beries NO, 14 e
For footnotes see page 31.

igitized for FRASER
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RANGE FOR WEEK ENDED SEPTEMBER 2

Monday, September 5, 1949

Friday
Interest Last
Period Bale Price

Friday ~ Week’s Range
Interest Last or Friday’s
Period Sale Price Bid & Asked

“Week’s Range - -
. or Friday’s Bonds
Bid & Asked Sold

Range Since i BONDS

BONDS Jan. 1 New York Stock Exchange

New York Stock Exchange

Bonds

Range Since
Sold

Jan, 1

Colombia (Republic of)—
465 of 1928

25-year gold 4%s_..
ACosta Rica (Rep of) 7s
Cuba (Republic of) 4%s extl
Czechoslovakia (State)—

Stamped assented (int reduced
to 6%) extended to 06

§ADenmark 20-year extl 6s

External gold ~5%s

External gold 4Y%s

El Balvador (Republic of)

4s extl 5 f §___
 3%s extlsf g

35 extl s f $_
AEstonia (Republ ) s.
French Republic extl 7s.
Greek Government—

478 part paid...

465 part paid._..
Helsingfors (City) ext 6Yzs_
Irish Free State extl & f 5s.... ..
Italian (Republic) ext] s £ 1-35..
Itallan Credit’ Consort'um for
“Public Works 1% 1w 3%

$47s series Bowoe o 1947

) Italian Public Utility—

“Credit Institute 1% to 3%
AExternal 75 "

Altaly (Kingdom of) 8. --1951

Adugoslavia (State Mtge Bk) 75....1957

AMedellin (Colombia) 6%s........._1954

‘Metropolitan "Water Sewerage &
‘Drainage Board 5Y28...._ B ey 1950
Mexican Irrigation— . :
“¥A4les assented to 1922 agree..1943
A4Y2s small

§45s Assented to 1922 agree..1945
ALarge ____________ "~ "7 b ami
ABmal]

e s =

455 New asvtd (1942 agree) . 1963

-ALarge __
., “ASmal]
" ‘450171904 “(assented to S
1922 .agreement) 1954
* A4y new -4ss'td (1942 agree).1968
§44s of 1910 (assented to
1922 agreement)_
ABmal

all e
4 ATreasury 6s.0f 1913 (ass'td
to 1922 agreement) ... -
‘ASmal] __

V

Minas Geraes (State)—
ABec-external s f 6Y%s
‘ #Stamped pursuant to Plan A
¢Int reduced to 2.125%)..-2008
ABec external s f 6Ys :
rst:}n{;ed gurst&ant to IPJan A
! 0t reduced to 2.125%)._..2008
Netherlands (Kingdom) 3% 4 1957
Norway tKingdom of) 4Ys._.
External sink fund 4%s
“4s sink fund ext] loan
. 3%s s f external____
' ‘Municipal Bank extl s f 54
Oslo (City) sink fund 4%8....

Panama '(Republic)—
AStamped assented 5s
8tamp mod 3%s ext to...
Ext sec ref 355 geries B, .
§APernambuco (State of) Ts___...
Stamped pursuant to Plan A
(Int. reduced to 2.125%)....2008
APeru (Rep of) -external Ts__ 19
ANat loan extl s f 6s 1st.ser__
‘ANat loan extl s f 65 2d ser...
$4APoland (Rep of) gold 68.....
446 .assented
§aStabilization Joan s f 8.
. Ddlps -assented
AExternal sink. fund gold 8s._..
r Ddlasagsented
APRorto Alegre (City of) 8s.._.
~Btamped ;pursuant to Plan A
Int reduced 'to 2.375%)

de Janeiro -(City of) ‘gs. ...
.+ “Btamped pursuant to Plan A

Bow High Low High

. A o7 70 82
40 s Z7 5 70 82Y%
43Y 48%

1 i Yy o117
*108%2 e105%; ‘ 104% 1137%

»47 57 52 - 63
80 92 81%2 ~97%
8) 90 4% 90V
9% 0% 83%

72 e 11
5lg 5 61y
45% 52Y2

15 14
V2 1047% 2 104%
12%

10Y2
65
3 101%
35% 39%
) g 37
e ; 40%
1 2 37
31 s 50%
60

11%
44%

102

\ (Int:reduced to 2.375%)....2001 - A

< AExternal sec 6%s _____ pom—— )]
‘Btamped pursuant to Plan A
_ (nt ‘reduced to 2%)..

Rio Grande do Sul (State of)—
$48s extl loan of 1921
‘Btamped pursuant to Plan -A
(Int reduced to 2.5%)
468 external sink fund gold..___1968
. Btamped pursuant to Plan A
(Int reduced to 2%)
AT7s external loan of 1926..____1968
Btamped pursuant to Plan A
’ (Int reduced 40 2.25%)____2004
1 78 1967 stmp pursuant to Plan A
(Int reduced to 2.25%)
ARome (City of) 6Y%s..
ABao Paulo (City) 8s.
Btamped pursuant Plan A
(Int reduced to 2.375%)....2001
465 extl secured 5 f.

(Int redvced to 2%) 2012

lAﬂnn Paulo (State) 8S....___. _1936 .

Btamped pursuant to Plan, A
(Int reduced to 2.5%
A8s external

(Int reduced to 2.5%) _

311

*36
27
399

39%
2814
28%

®48

®57

#49
*57

49
~ 83%2 .

70
83

“*170

Ban Paulo (State) (continued)—
475 extl water loan.
Stamped pursuant to Plan A
(Int reduced to 2.25%).-...2604
Ags ext] dollar loan
Stamped pursuant to Plan A
(Int reduced to 2% ) 2012
Berbs Croats & Slovenes (Kingdom)—
A8s secured external 196

ABllesia (Proy of) extl 7s.
A4Yzs -assented
Bydney County Council 3%s_
§AUruguay (Republic) extl 8s
AExternal sink fund 6s_-
AExternal sink fund 6s.__
3%-4-4%s8 ($ bond of 19
External readjustment._.
External conversion.._
3%-4Ya-4 fy8.extl conv
4-4Y4-4%8 extl readjustment_
325 extl readjustment.____
AWarsaw (City) external 7s.
4A4Y2s assented

AAdriatic Electric Co 7s
Alabama Great Southern 3Y%s_
Alabama Power 1st mtge 3%s._
Albany & Busquehanna RR 4Y5s._ .
Alleghany & Western 1st-
Allis-Chalmers Mfg 25 dehs
American Airlines 3s debs.__
Amer & Foreign Pow-deb 55 2030
American Telephone -& “Felegraph Co—
2%s - debentures :
2%s deductions.
2%s debentures.
2%s
2%s
2%s
2%s
3%s
3%s conv dehentures. ..
Amer Tob Co deb 3s.
35 debentures.
Ann Arbor 1st gold 4s_
A P W .Products Co 5s.

Atchison Topeka & Santa Fe—
General 4s.

1995
9225

‘Baltimore & Ohio RR—
1st . mtge 4s ser A July 1975
“1st mtge 5% ser B (4% fixed .
and 1% contingent int)__July 1975
< Ref & gen mtge 5% (2% fixed-
and 3% contingent interest)—
Series G_.. due Dec 1 1995
‘Series K_. due'Mar 12000
Series M_...._.__.due Mar 11996
{ Ref &-gen-mtge -6% (2%5% “fixed
', and 3%% contingent interest)—
¢ Series J._. ~due Dec 11995
(A4S conv inco Feb 12010
Pgh Lake Erie & West Va— _
. Ref 4s series A L. 1
B'western div 1st mtge 5% ser A
(3%2% 1xd & 1% % cont int)__1980
Toledo Cincinnati division
1st. lien & ref M 4s ser D____1985
Bangor & Aroostook RR— .
Con ref 4s
. '4s stamped _

1951

Beech Creek Extension 1st 3'%s___ 1951
Bell Telephone of Pa'5s series C._1960
Beneficial Indus Loan Z%s debs___1961
-3Ys 5.1 .debentures

Bethiehem Steel Corp—-

Cons mtge 2%s ser I___

Cons mtge 2%s ser J.

Cons mtge 3s ser K_.

Boston & Maine RR—
~1st mtge 5s series AC.

. 1st mtge 5s series II__
. 1st mtge 4%s series JJ.
. 1st mtge-4s series RR._

Alnc mtge 4%s ser A_

ABreda (Ernesto) Co 7s.
Bristol-Myers Co 3s Debs
Bklyn Union El 1st gold Ss__.___
Bklyn Union Gas 4s debentures.

Gen mtge 2%s__. 1976
Buffalo Niagara El 1st mtge 2%5..1975
Buffalo Rochester & Pgh Ry—

Stamped ‘modified 4%3___.___:1957
Bush Terminal 1st 4s_.__.

Consolidated 55 ..____

Bush -Terminal Bldgs 55 gtd

C I T Financial Corp—
2%s ‘debentures
California Elec Power 1st 3s
Calif Oregon Power 3Yss___
Canada Southern¢ons gtd 5s 'A-
Canadian National Ry— ' -
Guaranteed gold 4%s._
Guaranteed gold 5s.
Guaranteed gotd 5s___
Guaranteed gold 4%s._
—- Guaranteed gotd 4%s._
Guaranteed gold 4%s
Canadian Pacific .Ry— s
| 4% conv deb stock (perpetualy______
Carolina Clinchfield & Ohio 4s___.1965
Carthage & Adirondack Ry—
1st mtge gtd 4s_

Celanese Corp 3s debs.__
Celotex Corp 3Ys-debs__

3Ys debs (1947 dissue) 1960

" §ACent Branch U P 1st gold 4s___.1948

Central ‘of ‘Georgia Ry—
1st mtge 45 ser A

Gen mtge 4%s ser B__
Central .Illinois Light 3Y%s

M-8
J-J
J-J

&
2z O

<00y

e

FITRORE RREILLRE
R v
>>Se Uy B

ES

-0
M-N

=
<~

St ide
wbLo0

ROPRLTOTALLDY
0looLyuDULLS O

>
s
Q

R
2Uo

b
U»0% 0O

bk
(%4

RS
h&

<
ol
<]

s

Tee%
4 gaad

»g2
oF

85
100
100

97
105

101%
107%
107Ys
1124

120%

100%2
103

101

95Y%

114%" .

105%

Low  High No. Low High

*70 - . 58 8%

689, ; 43 641,
70 55 68Ys
38 70

5% 113

5% 114,

117" 7151

6 " 11

90% 93

130%

RAILROAD AND INDUSTRIAL COMPANIES

10475 1047%
*105% 10673
%101%
. T0Y8 80Ys
100 %4 /4 100
*87Ya % ., 83
84% . 85% 3 ) 92

99% 100 Y 100%
100 - 100% 100%2
9% 97 97
. 105 105% 105%

99% 997, 1
101 101% -101%
107% 1077 110%
1067 107 Y4 10773
111% 112% 114
1042 10434 1047
104% 1047% 105
*78 102 81%

0 .70 92

127Y,°128 122% 128Y%
117% 1177 109 118

#1021, __ 1022 104%
102 102% ° 101% 105Ys
99Y, 100 93Y2 103%
102%; 1022 997% 102%.

85 80
90 837

55V 49
55Ya 49,
55%a 49% ' 63

64 59% 173
44 392 RY

82%: 84 5% 85Y2
64%2 65 60Ys T4V,
“64% -12% - 66 8

“85%,. 8744 80 95
%851, 87 80% 95

*97 100 100 100

120% 120% ©119% 121%
*98Y. 99% 94% .99V4
“104% 105 Y 102% 104%

100% 100% 97% 100%
99% 100 5 97% 100%
1034 103% 101" - 103%

=75 8212 87
101% 1013 101%
.89

74 4

46 - -47
*31

#104% 105%
£100

#103 104
99% 99Y%;
+101% 1017%

56 - .57

*101% . 100%

96Y, 961 91%
‘106 106 105

50%

100% 101 101
€102'2.103 %2 103

<103Y .. . 2 104

95% 96

114% 114%
105% 105

95Y: 104%

113% 115%
105%a 107%%
*106% 106% 108%
1127 1127 112¥; 113%,
113 113% 112 113%
105% 105% 105 106%

93% 101Y,
106% 1087

59% 62

102% 1033
*100% - 99Y; 101%
*100% __ 101% 101_‘,//2
76 . 797 Kb} 9%

98 98%
107% 107%
... "59%

*103% __

61 61% 55% 67V
"*63% 65 64 72
3 43% 40 52

4 (]
108% 108 Y% 108 - 108%

For footnotes see page 31.
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(905) . 25

NEW YORK BOND RECORD

'RANGE ‘FOR 'WEEK ENDED ‘SEPTEMBER 2

BONDS
New York Stock Exchange

ACentral of N'.J gen gold 5s.
455 registered oemeeo 1987
AGenera] 4s ————-1987
A48 registered —oceeeee 1987
«Centrai New York Power 3§...._ 1974
Central Pacific Ry Co—
1st & ref 3'as ser Ao ____ 1974
st mtge 3%s ser B -—.1968
Champion Paper & Fibre deb 35___1965
1Chesapeake & ©Ohio Ry—
General gold 4% o ______ 1992
Ref & Impt M 3%s series D.___1996
‘Ref & impt M 3%s series E____1996
Ref & imp M 3%s series H______1973
R & A Div 1st cons gold 4s5_.__1989
2d consol gold 48.._________ 1989
Chicago Burlington & Quincy RR—

Jinterest
. Period

-General 48 - _______ 1958

1st & ref 4%s serles, B________1977
1st & ref mtge 3%s. 19
1st & ref mtge 2%5_—_——______1970

Chicago & Eastern Il RR—

AGen mtge inc conv 55.___..__1997
1st mtge 3%s ser B 21985

Chicago & Erie 1st gold .5s. --1982

Chicago Gt West 1st 4s series A___1988
AGen inc mtge 4%s., Jan 12038

Chicago Ind & Louisville Ry—

Alst mtge 4s inc ser A_____Jan 1983
A2d mtge 4%s inc ser A_._.Jan 2003

Chicago Indiana & Southern 4s...1956

Chic Milw St Paul & Pac RR—
1st mtge 4s ser A._________ ——--1994
Gen mtge 4%s inc ser A..Jan12018
4'%s conv inc ser B Jan 12044

Chicago & North Western Ry—

2nd mtge conv inc 4%s___Jan 11999°

1st ‘mtge 3s ser B -----1988
Chicago Rock Island & Pacific Ry—
1st mtge 4s series A
AGen mtge conv 4%s ser A_Jan 2019
Chicago St L & New Orleans 55...1951
Gold:3leg. L. i it o s B ot 1951
Memphis Div 1st gold 45 . ____ 1851
Chic Terre Haute & S'eastern Ry—
Ist & ref M 2%-4Y%s
Income 23%-4Y%s
Chicago Union Station—
1st mtge 3%s series F______ —--1963
1st mtge 2%s ser G 1963
Chic & West'n Indiana cony 48...1952
1st & ref 4Y%s series D__._____1962

City Investing Co 4s debs.
Cleve Cin Chic & St Louis
General gold 4s....
General 5s series B__. -
Ref & impt 4%s series E______ 1977
Cin Wah & Mich Div.1st 4s____1991
St Louis Div 1st coll trust 4s___1990
Cleveland Electric Illum 3s_.
1st mortgage 3s.
Clevelend & Pittsburgh RR— .
Series D 3%s gtd —-1950
Cleve short Line 1st gtd 4%8...__1961
Cleveland Union Terminals Co—
1st mige 5%s series A.
1st mtge 5s series B__
1st mtge 4Y%s series C______ —1977
Colorado & Southern Ry—
425 (stamped modified)
Colorado Fuel & Iron Corp—
1st mtge & coll tr 4s —-1964
Columbia Gas & Electric Corp—
3%ss «debentures _
Columbia Gas System, In
3%s aebentures
3s debeniures
Columbus- & Sou Ohio EI,
Columbus & Toledo 1st extl
Commonwealth Edison Co—
1st mtge 3s series L.
1st mtge 3s series N
2s s £ debentures__ ____
Conn Ry & L 1st & ref 4Ys._
Conn River Pwr s f 3%s A___ o
Consolidated Cigar Corp 3%s. 1
Consolidated Edison of New York—
Ist & ref mtge 2%s ser A______1982
1st & ref mtge 2%s ser B_
1st & ref mtge 2%s ser C_
1st & ref 3s series D___

‘Continental Baking 3s /debs.

Crucible Steel 1st mtge 3Ys.

§4Cuba Northern Ry 1st 5Y%s_
§ADeposit receipts £

ACuba RR 1st 5s gold...

§ADeposit receipts __..__.________

§47%s series A deposit rcts..._1946
'§46s series B deposit receipts—_1946

Dayton Pr & Lt 1st mtge 2%s____1978
1st mortgage 3s. ———--1978
1st mtge 3s series A__ 1978

Dayton Union -Ry 3%s

"N Y. Lack & Western «div
1st & ref M 55 ser Comme....1973
Alncome mtge due
Morris & Essex division
Coll Tr 468 ———__:i....M
Delaware Power & Light 3s.._...1973
1st mtge & coll tr 3Y%s._.. -1977
1st- mtge & <coll tr 27%s
Denver & Rio’>Grande West RR—,
1st mtge ser A (3% fixed

1% contingent int) .....__.____1993

" Alncome mtge ser A (4%%
contingent ing) -
Denver & Salt Lake —-
Income mtge (3% .
1% contingent int)_ ...
Detroit Edison 3%s series G..
Gen & ref 3s -series H_.
Gen & ref 2%s series I
3s :conv debentures

1965 - -
-:Deere & Co 2%s debS_se-o___.__1965
Delaware & Hudson 4s extended....1963

" .Delaware Lack & West RR Co—

.-1993 - -
ay 12042 - -

BETEYRR PR
LOUNEE0L OB%

THTETSRYR
oSsouoy

Friday Week’s Range
Last or Friday's
Sale Price * Bid & Asked
Low High
Ya 587% 614
‘ 58% 61
54Ys 55V

105 105
*101%

105 105
°102%

129  1297%
102% 103
102%2 103
105% 105%
®122%2 127
*113% -

110% 111%
- 109% -

10V luuvs
*98% 100,

*68

*120Y .o
18Y%2 8%
#5962

48%s 48%,
%35+ 36%
#87% 98%

Q7% 97%
51% 52
42% 43

46% 47%
87 87

107Y2 107%

91% 92V,

1027 1027
5991y
#101%

2Ys 12V

65 65
105% 105%
102 . .102

102% 102% -

104 104%s

102% 103
*102% <

1104 ..
102 102
“94 =2

82%: 82V

72 3%

- 99

60%

57%

57'7 "

#106%2 107%2

%105 107

&

¥ 20100

107Y 107
1047 105%
1029 103

45  45Y%
- %98 100%
1037% 1037%
105% 105%
£1017 .
107% 107%
166

166 . " -
106% 107
#105Y; 106Y%
104%; 104%

6102 s
#106%; 1062
“_.-163%

10012 1007
93%2 99
102 © 102
#1042 105
#105%4 105%
110% 111
¥ 7103%
103% 1037
“102Y;
“94

1017 102%
#105% 106 Y4
*105%2 L

5 103%
92

84
49%
Ye - 5672
105%

3% 104%

92
59%2

80  80%
10872 108 %,
106 106 Y
10135101%
109% 10934

33% 33%
70

‘Bonds
‘Sold

No.

- 76 -

107
21

9

"8

Range Since
Jan, 1

Low
49%
49Y,
48
49,
102%
9972
103
100

12253
97

102,
101%

100
102%

1067
99

104%

101%
96

104%
98%
39Y%
98

101%

1032
100%

‘106

104
104
101%;
103%
106

High

105Ya
102

105%
101%

129%
103%
103%2
107%2
125

113%

111%

103%
65
54

597
91

1077
98%
103%

102
80
72Y2

106Y2
103

104%
106%

103
102%

111

102%
96
83%2

"86%
68%
6243
87V

1072
107%a

101%
101%

108
1062
103%

50%
100
103%

105%
1017
108

107%
106 Ya
104%
104 %
106%
104 %

101%
99

102

105%

105
111

4 103%

1037%
102
95%
52
36
80
30%
35
35

s 102

105%
104,
102
103%
96%

874
68%

69%
105%
106

92
657%

82
110
1062
101%
109%

BONDS
New York Stock Exchange

‘Detroit & Mack 1st llen gold 4s...1995

ABSecond gold 4s 1995
Detroit Term & Tunnel 4%s. 1961
Det Tol & Ironton RE 2%s ser B_.1976
Dow Chemical 2.35s debs. 1
$§ADul So Shore & Atl gold 55.......1

Duquesne Ligny Co z%s

East Tenn Va & Ga Div 1st 5s.
Ed El Il (NY) 1st cons gold ‘5s..
Elgin Jolter & Eastern Ry 3%s..

‘El Paso & Southwestern 1st 5s..

5s stamped

Gen mtge inc 4%s ser A___Jan 2013
1st cons mtge 3%s ser E_..
1st cons mtge 3%as ser F_..
1st cons mtge 3%s ser G.
1st cons mtge 2s ser H_._ -1953
Ohio Div 1st mtge 3%a8_—__....1971

Firestone Tire & Rub 3s debs-_---igel 3

1Florida East Coast 1st 4Y%s..

ACertificates of deposit..
Francisco Sugar coll trust 6s

General Realty & Utilities Corp—

Ad4s conv inc aebs. 1969
Goodrich (B F) Co 1st mtge 2%s_1965
Great Northern Ry Co—

General 5%s series B___.__..,

General 55 series C..._.

General 4%s series

Gen mtge 3Yus ser

Gen mtge 3Ys ser

Gen mtge 2%s ser

Gen mtge 2%s ser

Gen mtge 2Y%s ser R
AGreen, Bay & West deb ctfs

ADebentures ctfs Bo._____
Greyhound Corp 3s debs
Guilf Mobile & Ohio RR—

st & ref 4s series B

Gen mtge inc 4s ser B_

Collateral trust 33%s__.
Gulf States Util 1st M 2%s_

1st ‘mortrage 3s.

38 debentures

Hackensack Water 1st mtge 23%s..1876
Hocking Valley Ry 1st 4%s 1999
Household Finance Corp 2%s_._...1970
Hudson Coal 1st s f 55 series A.._1962
Hudson & Manhattan 1st 58 A____1957

AAdj income 5s, ~-Feb 1957

Iilinols Bell Telep 2%s series A.._1981

1st.mtge 3s sertes B
Illinois ‘Central RR—

1st gold 4s

1st gold 3Y28

Extended 1st gold 3%as.
- 1st gold 3s sterling..

Collateral trust gold 4s.

Refunding™ 4s

Purchased lipes 3%s.

Collateral trust gold 4s

Refunding 5s

Debhenture 4%s ___

Cairo Bridge goid 45____

Litchfield Div 1st gold 3s...._._ 1951

Louisville Div. & Term gold 3%s_1953 -

Omaha Div 1st gold 3s_. -1951

St Louis Div & Term gold 3s_.._1951
Gold 3%s 1951

Springfield Div 1st gold 3Ys.._1951

Western Lines 1st gold 4s._
Registered

Joint 1st ref 58 series A__.

1st & ref 4%s series C...__...

1st ref .mtge 4s ser D_._..______ 1963
Illinois Terminal Ry 4s ser A._._1970

" Indiana Ill & Iowa 1st gold 4s....1950

Indianapolis Union Ry Co—
Ref & Imp 2425 ser C 1986

. #International ‘Great Northern RR—
3 19

AAdjustment’ 6s serfes A___

Alst Bs series B.

Alst gold 5§ series C-.
‘§AInternat Hydro-Elec deb 6s.
Int Rys Cent Amer 1st 5s B.

«Jamestown Frahkl & Clear 1st/ 45_'_1923

Jersey Central-Pow & Lt -2%s..__19'

. Interest

961
937

Friday
Last

Week’s Range
<or Friday’s

Period Sale Price Bid & Asked

S J-D —

8%

Eanawha & Mich 1st gtd gold:4s._1980 - -

Kansas City Power & Light 23/43-_:8;6 "

1st mortgage 2%s

Kansas City Southern Ry

1st mtge 4s ser A
1st mtge 3%s series B_._._
Kansas City Terminal Ry 23s.

Kentucky Central gold «4s__i.

Kentucky & Indiana Term 4'/25--,}981 w

' Btamped 3
Plain
426 ‘unguaranteed _ ...

Lakefront Dock & RR Terminal—-
1st mtge s 37%s 8°r -A !

Laclede Gas Light 4%s conv debs_1963 .

Low. High
*68 .. 70
& 67
100% 100%

87% 8%

*100 100%s

49  49%

*102%s 1027

*110%
*145% * _.
*105% -
104 104
*101 _

60% 61
*98 102
- 82Y; 83
B 82%

* 9 =
*101 105%

104%5 104 %
*103% ..
47 47V

104 - 105%

85 85
102 102%

107 107%
124 124
117Y2 117%
97% 98
*95 962
91 91Y
802 80%
. "9T%
64~ .
8% 8%
101%2 101%2

100 100
“69% 80 ~
“95 102
57 57
“98 e
*98% 100
#104 ——
*103  104%

%99 . 99%
*127% .-
100 100
89% 91

59%  60%
26%2 28

101% 102%
#105% 106%2

#101 b
©101%; 101 %
“35
101% 104%
104Y% 104 Y4
°100% .
10173 1017
105 105%
84Ys 85
*102%; 2
“100%s 104Y%
#1002 102%2
99
*99Ys  __
*101° 101%
“100
*102
#100%

962
907
“82

3

#100%

65%2° 66
101% 101%

%76 -+ L

~#102% 103

#103% 104%2
10033-10033 -
104% 105

%1037 104%

*102%2 -

e144ty L
#30 50
#98 99
o A
179 ° 179
103% 1042

e] 1%

1177% 119%

-

Wbl NEEND VWS

1
i}

Range

Since

Jan. 1

Low

110%
105
101%

57
95%2

80

9%

99
102

102%
101%

5!
s 104%

99%

107%

120

116
‘93
92
86Ya

5

049

62%
7

100%

High
3%

102%

112%
105 Ya
106Ya

10456
103

85%
9

a

87 .
102%
110%
124
118%
98
95%
91%
80%
98 |
70%
10%
103%
101%
T4
101%

- “102%

102%

101
101%.

101%
1037%
100
100%
104%
i

107%

106%2

103
101%

103 .
105%

119%

For footnotes see page 31.
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Monday, September. 5, 1949

NEW YORK BOND RECORD

RANGE FOR WEEK ENDED SEPTEMBER 2

BOND
New York Stock Exchange

Lake Sh & Mich Bou gold 3%s__1997
3%s regt d. 1997
Lautsro Nitrate Co Ltd—

d 1974
Lehigh Val Harbor Term gtd 551064
Lehigh Valley Ry Co NY 4%s ext.1950
Lebigh Valley RR—
4s st modified

48 r
4%s stamped modified

4%s registered .____________2003
bs stamped modified _________2003
Gen cons mtge 45 ser A w1

48 serfes B wi_____

5s serles C wi___

448 series D wi__

Lehigh Valley Terminal Ry ext Bs_1951
Lexington & Eastern Ry 18t 56..__1968
Liggett & Myers Tobacco 551901
Little Miami gen 4s series A______1962
ALombard Electric 7s series A____1953
Lorillard (P) Co deb bs-....... 1951
38 debentures ... 1963
Louisville Gas & Elec 3%s_ 1966
18t & ref mtige 3s..__ 1978
Loutsville & Nashville RR—
18t & ref M 3%s series P____
18t & ref M 2%s series G_____2003
1st & ref M 3%s ser H________2008
Bt Louis Div 2d gold 3s_______1080
Atl Enox & Cino Div 4s_______ 198§

Macy (R H) & Co 2%s debs_.___1973
Maine Central RR 4%s ser A 1060

15t mtge & con 4s ser B_..___ 1054
Manat! Sugar 4s sink fund__Feb 1 1957
Manila RR (Southern Lines) 4s_._1088
May Dept Btores 2%s debs........_ 1972
Mead Corp 1st mtge 3s__ —1966
Metropolitan Edison 1st mtge 2%s8.1974
Michigan Bell Telephone Co—

3%s debentures
Michigan Central-— ;

Jack Lans & Sag 3%s____

lst gold 3%s ________

Rel & impt 4%s series C.... 1979
Michigan Cons Gas 1st mtge 3%s.1969

1st mtge 2%s

1st mtge 3%s.

3%s 8 { debentures
ttamidland of N J 1st ext 5 1940
Minnesota Mining & Mfg 2%s_.__1967
Minn 8t Paul & Sault Ste Marie—

1st mtge 4%s {nc ser A__

AGen mtge 48 inc ser A
Mo Kansas & Texas 1st 4s____
Missour1-Kansas-Texas RR-—

Prior len 5s serles A 1062

40-year 4s series B. e

Erior llen 4148 serfes D,

ACum adfust 58 series A___Jan 1967
$Missourf Pacific RR Co—

Alst & ref 5s series A

AQGeneral 4s

e et e e i e e 1

Alst & ref 58 series b ST
Mohawk & Malone 1st gtd 4s_

-ﬁ:nongahela Ry 3Y%s serles

Nashville Chattanooga & St Louig—
1st mtge 3s series B 1986
National Dairy Products 2%s debs.1970
3s debentures ______ 7" " 1970
Nat'l Distillers Products 3Y%s d 51974
National Steel Corp 1st mtge 3s.._1965
National Supply 2%s debs...
Naugatuck RR 1gt gold 4s.____
New England Tel & Tel Co—
1st gtd 4.5 serles B
3s debentures _
3s debentures ______ """
New Jersey Bell Telephone 3Ys
N J Junction RR gtd 1st 4s
New Jersey Power & Light 3s..__
New Orleans Great Nor bs A
New Orleans & Northeastern kie—
Imp 4%q serles A._
New Orleans Te:m 1st gtd 4s_____1953
3New Orleans Texas & Mexico Ry—
Alst 58 series B
- ACertiticates of deposit.
- Alst 55 series C...._____
ACertificates of depostt..
Alst 4l%s series D__ p— .7
ACertificates of depostt..______
Alst 5%s serfes A____
ACertificates of deposit...
New York Central RR Co—
mg'&"mmcle‘:%"—""_i:";
Amp 8 Beries ST )
%g! & impt 55 series C.________3013
& Hu&wn River RR—

New York Chicago & St Louis—
Ref mtge 335 ser K .1980
lst mtge 35 ser ¥ _____" " "jgag

N Y Connecting RR 27%s series B..1975

N Y Dock 1st gold 4s

N Y & Harlem gold 34s. e 3000
Mtge 48 series A__ S— 7 ]
Mtge 4s serles B._.__________ --2043

: Friday Week’s Range
Friday  Week’s Range

t Last or Friday’s
Interest Last or Friday's  Bonds  Range Since BONDS Interes y

Period ' Balo Price Bid & Asked Sold - Jan.1 New York Stock Exchange Period = Bale Price B;d & .}ilslk_ed
3 Low High
igh Low High : :
-0 ,;‘; '/": 9}3" ©81. 96% N ¥ Lack ’& vls;est 45 serles A.____::"l; z:: s ‘gg% 22’/‘
5 Y/ 428 series B e -
5 fiebt s otk R zzmw Haven & Hartford RR— so7 o5 e
2. 93% ; 937% 18t & ref mitge 4s/ser A 2007 =~ /3 7 38"3
2 3 AGen mtge conv inc 418 sor A 2023 38 ..37% 38%
*93% 9312 97 Harlem River & Port Chester— S A

180 45 1984 Pty

“99% 101% AN ¥ On'i f West ref 4s.._.June 19982 g 2 o
83 P AGeneral 48 oo oo 1958

s, i N Y Power & Light 1st mtge 2%s__1978 101 ://z 101%

65‘/2 0% N Y & pPutham-1st cons gud 451993 9812 98!/2

oG75s 2% N ¥ State Elec & Gas 2%8...1977 8% 98%

e N Y Steam Corp 18t 3%5_—._.__. 1963 105% 105%2

1 419 IN Y Susquehanna & Western RR— - p 3
'g:(’)é‘ 40 " 4 §A1st refunding 58 1037 ‘36 Y8 gg 8
3614 363, 13 46% §42d gold 4%s 1037 5.

Vo 36% 3 §4General gold 5s. 1940 Ji 1

§ATerminal 1st gold Bs. 1943 : it 112 8
N Y Telephone 2%s8 ser Do ....1982 i 0 ‘SA 10134

Ref mtge 3%s ser B e 1978 1063/5 =

Ref mtge 3s serieg P e 1981 1041/‘ 04;,
Niagara Falls Pov;:r ] M— T ] 108% 108%4
Norfolk Southern Ry Co—

AGen mtge 55 conv in6.......2014 ‘:77l Co
Norfolk & Western Ry 1st gold 4s_1996 0129/2 1291
Northern Central gen & ref 551974 111l 113'

Gen & ref 4%s series A_______ 1974 107%2 107Y2

way—
Nolxj'g:oe: nus:c ‘:;?.R_..‘.l_._,__lﬂﬂ 103% - 103% 104
48 registered . o— L Q-J o *97% 293/
General lien 35— __Jan 1 2047 61% 61 61%
3s registered maioioceo . ——2047 58 % 57;{2
) 108 % Ref & impt 4%s serios A_______2047 8% . 78%
104 106% 3 Ref & impt 58 serles C________ 2047 o 87% 8TV
Ref & impt 58 series D__...____2047 87’/, 87% 7;4
94 41, 941, Coll trust 4%s 1978 997 997% 100Ya
Y 1/2 8 Northern States Power Co— S =
% e : (Minn) 1st mige 2%s—— 1974 e 1013
9% 90% 1st mtge 2%s. 1978 101%  101% 101%
190:/ 1931 1st mtge 38— 1078 lOI e
Preitin (Wisc) 1st mige 2%s, T ERASTIE
1st mortgageu 35T_£_--_-_._1970
Northwestern Bell Telephone— .
3%s debentures — o 1079 105 ..1067%

*102
“64
“88%% e
186 ) $Ogdensburg & Lake Champ) ey ;
2rat i §Alst guaranteed 45 __ 1948 139 13%

+100% 101 Ohio Edison 1st mtge 3. _1974 104% 105

102 .. 3 15t mtge 2%s - 1378 100% 100%2
103% 103% 103% Oklahoma Gas & Electrle 2%8___ 1978 100" 100

10674 1st mortgage 3%s___._. 1878 AR

*103 e 0 1st mortgage 3s__. — -‘—13/ 165

Oregon-Washington 3s 104%
209Ys oo 2 100

#100%2 102% 102

5 75 66 81
%108% 108%y - _ i(())g'/z

oL e oo Pacific Gas & Electrio Co—

S308 e 105% 1st & ref 3%s series X_—_...__1968 | t06%
1047 105% s 1st & ref 3s series J_—.... 1970 ; ﬂ10§ 1/4‘105 Ya
w48l .. o2 18t & ref 3s series K...________1971 105%
| t102%: e 102% 1st & ref 3s series L _._ 1974 1043 1047

1st & ref 3s series Moo 1979 - 104]/; 105%a

80 (82% 87 1st & ref 3s serfes N——_______ 1977 104% 1043105
5% 45% 53% 15t & ref 2%s series P..______ 1981 ~ - 100% 100%
68 . 68% 4% 1st & ref 2%s serles Q.. 1980 102%  102% 102%

¢ 1st & ref M 3%5 ser Roo......19883 . *104% 105“,4
Y% 5% 1st & ref M 3s ser 8 ~"1983 103%  103% 103%
61 62 Pacific Tel & Tel 3%s debs_..___1965 g 100 100%

100,562 275 debentures - 1986 A-0 102% - 102% 102%
67% 3%s debentures 1987 104?//3 104%

3%s debentures -——1978 106% 107 ;

3Ys deb res 1988 104% 104%%
Paducan &lmcutt lll’ A'l‘;ll?n 4%s___1958 ] $104% -
Pennsylvania-Centra. 08— :

A3%g conv income debentures..196@ 637 64%
Pennsylvania Co—

Gtd 4s serier B trust otfs__...__ 1953 103x 103
Pennsylvania Glass Band 3%s_____1960 #102% Lo
Pennsylvania Power & Light Co—

1st mtge 35 e e 19T 103%.104

38 8 f debenturesmm e ____ 1968 103+ 103: 103
Pennsylvania RR— S

Cons sinking fund 4%8—____ 1960 114]’/4 114:43

General 4%s series A ________ 1968 ; 96 _,/? 98%2

1o | General 55 series B 1968 99% 101

*104% General 4%s serles D 1981 o BT% 89%

Grn mtge 4%s series M 1984 8 '381 89:/3

Conv deb 3%48 w1952 10(_) Ya 101%4

Gen mtge 3%s serfes P________ 1988 7 80
Peoples Gas Light & Coke Co— - 7

i 35 cony debentures._..__._____1963 Vs 1!1l 112 _’/z

*85 89y Yo Peoria & Eastern 4s ext. ---1960 - / 2?152 ??éu

102 102% Alncome 45 o veae oo _Apr 1990 Apr '1L35/4 i /a

105% 105Y4 Peoria & Pekin Union Ry 8%s..__1974 2]5 oo

*104Y%, Pere Marquette Ry 3%s ser D___1080 162%2 Ya

*105 Phila Balt & Wash RR Co— Pty

99% General 5s series Boooe______ 1974 cll
£101% 102% Genera] gold 4%s serles C______ 1917 107% Lo
Philadelphia ﬁo :o‘ll tr 4Ves 1961 104% 104%

11755 1175 2 117 Philadelphia Electric Co—
104/8 104 1st & ref 23%s8 1971 ‘%82 ;g;
105 105 05 1st & ref 2%t e e e 1967 51085

*106% __ 1st & ref 2%s 1974 ‘10 2 102.2
*75 e 15 K 1st & ref 2%s. san—— ) § '102, Ya

*105% 1064 1st & ref 2%8.... s—— ¢ ] 124 Vs Tost

99%  99%; 98 3 $§APhilippine Ry 1st 8 f 481037 ’9 iofe

' ACertificates of deposit. i 2 5

i *103% 104% 103% Phillips Petroleum 2%s debs....._ 1964 303:./7 103;15

102%  102% 102% 100% 1 1 Pittsburg Bessemer & L Erle 2%s__1996 | < *99% 100%a

i Pgh Cinct fhlc &lSt ;.»o\lll Ry— 10274 108

5 5 Y% 88 Cons gtd 4s series P _______ 1083 %

?6% ?f/a ?(_i 2 89% t Cons gtd 48 serfe8 G e 1957 :103://2 105%

95 94 95 3 Cons gtd 4s serfes H ... __1960 ‘}gg__;/ -

~— - Cons gtd 45 serfes I . 1963 1 % s
*92% 94 Cons gtd 4%s serles J—______ 1064 9% Ya
e e - Pgh Cinc Chic & St Louls RR— 991

‘9% 9% Gen mtge §s serfes A _________1970 9894
s ad Gen mtge 5s series B.....____ 1976 8 775}

Gen mtge 3%s series B_______ 1978 Y i 1013/;1

53% 54% Pittsh Coke & Chem 1st mtge 3%s_1964 2 A

56 57 Pittsburgh Consolidation Coal— L0232 090

62 63% 3%s debentures 1968 o o 2

Pittsburgh Steel 1st mtge 4%s....1968
%  18% Pittsburgh & West Virginia Ry— *8374 85
5 1st mtge 41%s serles A_________ 1968 o 7 Rai
537% < 1st mtge 4128 series B — 1959 c 314 84‘//2

52 1st mtge 4%s series Comee—..__ 1960 8 2

52 Pitts Youngstown & Ashtabula Ry— e

52 1st gen 58 series B _..._.1962 C7% <

" 1st gen 5s serlesl cl_J -igﬂ'; - -

100 1st gen 4%s series D__. e
96 Pittston Co 5%s Inc debs .. 1964 1?)%'/'2 11%}3!/
91% Potomac Elec Pwr 1st mtge 3%s__1966 . 1i%% 108‘?2

101% 1st mortgage 3YaBemmmmee o 1977 31 2
am “1st mortgag,;/e 3s... }gg -
991, Ist mtge 2788  cmome e - e

96%2 Providence Terminal 4s._______ ---1956 - 99%

Bonds
Sold

No.
1

=y
[ RT

HKI Gl N O NS

Range Since
Jan. 1

Low High
62% ' 12%
)} 81

56 69
33Y% 48%

103%
11%
5

101%
63%2
982

107%

46%

14 22
62% 15
Yoie dus 7A
103%s 106%
101% 105Y2
108%s 109%s

85
129%
112%
107%

1067
101%2

101%
97

107

16%

8 105
100%2
100%

105

106 1067%
102% 105%
102Y%2 105%
101% 104%
101%s 105%
101% 105

95  100%

 98%

103%
103%
93Ys
95%
1007
103
100%2
104%

52

102 - 104
103 103%a

99% 104
100% 103

116
106
110
101%
101%
102
87

113%
61,
16

104%

103%

116%
10
104%s 106%
99% 103
100% 103%
99% 102%2
102
104%
10%
10

103%
99%

107%

101%

103
103

92Y,
92
92

For footnotes sce page 31.
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‘NEW YORK BOND RECORD

-RANGE FOR WEEK ENDED SEPTEMBER 2

BONDS
New York Stock Exchange

Publle Service Elec & Gas 00—
res 1963
lst & ref mtge 3Yaboeoe—--_.1968
1st & ref mtge 3s 2037
18t & ref mtge BS—meeem——2037
15t & ref mtge 38 - eeee-raa-1972
1st & ref mtge 2%s. 1978

Quaker Oats 2%s deb.— . —.-_1964

Reading Co 1st & ref 3%s ser D__1995
Reynolds (R J) Tobacco 38 debs..1973
Rochester Gas & Elec Corp—
Gen mtge 4%s series D_....__.1977
Gen mtge 3%s series H _.__...1967
Gen mtge 3'%s series I.......1967
Gan mtge 3%s series J_.....1969
$ARut-Canadian 48 SvampTy......1949
$§ARutland RR 4%s stamped._..1941

Baguenay Power 35 series A____..1971
St Lawr & Adir 1st gold 5s______1996

2d gold 68 1996
Bt L Rocky Mt & P 5s stamped._..__1955
Bt Louis-S8an Francisco Ry Co—

1st mtge 4s series A _____1997

42nd mtge inc 4%s ser A___Jan 20223
8t Louls-Southwestern Ry—

1st 4s bond certificates

2d 4s inc bond ctfs__..____Nov 1989

Gen & ref gold 5s series A. 0
Bt Paul & Duluth 18t cons gold 4s_1968
St Paul Union Dept 3%s B_______1971
Scioto V & N E 1st gtd 4s_______1989
Beaboard Air Line RR Co—

1st mtge 4s series A .. _._1998

£Gen mtge 4%s series A..__Jan 2016
Beagram (Jos E) & 8ons 2%s____1966

3s debentures
Shell Union Ol 2%s debs________197
1§ Silesian-Amer Corp coll tr 75-_1941
Bkelly Oil 2%s debs. 196!
Socony-Vacuum Oil 2%s__.
South & Nor Ala RR gtd 58
Southern Bell Tel & Tel Co—

35 debentures —mmm e

2%s debentures_..

27%s8 debentures ____
Southern Indiana Ry 2
Bouthern Pacific Co—

San Fr Term 1st mtg 3%s ser A_1975
Bouthern Pacific RR Co—

1st mtge 27%s series E

1st mtge 2%s series F__

1st mtge 2Ys series G__._
Bouthern Ry 1st cons gold 5s.

Devel & gen 4s series A__

Livel & gen 68 serles A..__.

Devel & gen 6%s serles A__.

Memphis Div 1st gold 58____

St Louis Div 1st gold 4s________19
Southwestern Bell Tel 2%s debs...1985

3Y%s debentures 1983
ASpokane Internat 1st gold 4'%5..2013
Standard Oil of Calif 2%s debs...1966
Standard Oil (N J) deb 23%s_.

2%s debentures
Bunray Oil Corp 2%s debs. ...
Bwift & Co 2%s debBem—m e ...1972

278 debentures wemm——emewce-=1973

Terminal RR Assn of Bt Louig—
Ref & imp M 4s series C__.
Ref & imp 2%s series D_.

Texas Corp 38 debeee oo

Texas & New Orleans RR—
1st & ref M 3%s series B._...
1st & ref M 3%s serles C.

Texas & Pacific 1st gold 5s.
Gen & ref M 3%s serles E

. ¢ Friday Week’s Range il Friday Week’s Range

Interest Last or Friday’s Bonds , Range Since BONDS Interest Last or Friday’s Range Since

Period = Sale Price Bid & Asked Sold |+« Jan,1 New York Stock Exchan;e ) Period - Sale Price Bid & Asked Jan. 1
Low High No. Low ' High Low High Low High

Texas Paclfic-Missourl Pacific— 7 .
M-N 104% 105 10 .101% 105 “Term RR of New Orleans Is--10 1D L7102 102 100% 102
.u ‘}28;2 108%2 3 109 Ya $Third Ave Ry 1st ref 4s 1960  J-J 45% . 45 46 41 1%
v il 48 ;

AAdj income 5s. A-O 18Ya 1’7‘/1 18% 45%,

%ﬁ‘; Tol & Ohio Cent Tet & 1mpL 3%5..1960  _J-D i 95% 94 102

104%

J-D
M-N

; - 2%8 debyt.._.1961 - 991/. 99%, 98% 100%
J-D 3103% 104% Tri-Continental Corp 2% ;

1971 109% 1097%
e SA02 e o 102% 1st mtge & coll trust 2%8....--1975 101% 101%
3s debentures ———————.. 1968 *104%s 104 Y2
Union Oil of Calif 38 deb...._._1967 . 103% 103%
89% 85 2%s debentures 19 102% 102Ys
e L Union Pacific RR—
106 ' 106 27%s debentures_. _..——..—.-1976 % 102% 102%
~Ref mtge 2l%s serles C... -1991 . 7 96% < 96%
*119% . United Biscult Co of Amer 2%s-. - *101% 102
e U 8 Rubber 2%s5 debs_c—cea . . 94Ys 947
*-- 107% - == 2%s debentures 596  100%a
106 106 : Universal Pictures 3%8 debs_.-1959 . %82 .
*81% 10 TYa
491,11

¥

[CR R S FC R T

=

Vandalia RR cons g 4s series A_..1955 *100% - - -re
102 Cons s f 48 series B. = 957 %101 107% 108
irginia Electric & Power Co— )

;587,467 e ref mtge 2% series I 1078 101% 101% - 101%

e 1978 TTN e l0ad 104%

*99°:1100 110% 111% 111%

: «103% -- skl
B3. 1850 3 *__ " 103% 104
51% .52 4 1st cons 58 83 "85 . 98

. Virginian Ry 3s series B %101% 102% 102%
s 105 ;11 18t lien & ret M 3%s ser C-.....1973 *105% - 106%

2

102% 102%
‘107‘1’/4 S
*102% . .

#1265 128 Wabash RR Co— :
Gen mtge 4s inc series A....Jan 1981 Apr 4% T4% 4% 83
102% 102% - Gen mtge inc 4%s series B_-Jan 1991 *68 .0 64’ 76%

62% 63% 69% 1st mtge 3%s series B 971 © 98y 98% 94% 99%

*96%. 97% 98 Walker (Hiram) G & W 2%s debs_1966 *101: i 9%% 102
'18%. 1351; ? 2 1(;%31/7 \‘)’Vvalworth Co cony debentures 3%s.1976 < 85 . 85 85 - 92

8 /& /4 ard Baking Co—

48Y%s 48Y%s : 541, 5Y%s debsg (subordinated) .-_...1970 105%2 105Y%2 104% 106%.
*102%; 102% 102% Warren RR 1st ref gtd gold 3%2s_--2000 *44 . 49 45 55

99 99% 99% Washington Terminal 2%s ser A__1970 L *__ 101 99;/: 99%
#123% . 123% Westchester Ltg 55 stpd gtd-._..__195! 103% 103% 103% 106%

. Gen . mtge 3%s. *105% 106%2 105%a 107%

105%s 105% 100% 105%s Gen mtge 3s gtd...._ #104Y2 105Y4 B e e

101 101% 941, 101V, West Penn Power 3%s series 1- ! 106%. 107 106% 109?6
1027 1027 102% West Shore 1st 4s guaranteed 54 55% - 63%

70 170 Y2 Registered —.oocme—cmmedo 52Ya 52% 62_,
Western Maryland lgt mtge 4s._ 99Ys 9958 101%

97 ' 98% Western Pacific 4%s inc A-_-_Jan 2014 100% 100Ys 101

87Y 88% Western Union Telegraph Co—

84Y2 85% Funding & real estate 4Ys_...1950 100 9933 100 !9\2:
#100: iy 25-year gold 55..- 195 93Ys 94 101%
30-year 5s ! moon8 Bﬁ?ﬁ
867 87 Westinghouse El & Mig 27ps, *100% 101% 101'/2

83 83 2%s debentures 101 101%2 2 101]/2

95 95 g 2.65s conv debentures .. -1973 - 1017% 102%a - 102Ys
112 1127 Wheeling & Lake Eric RR 2“/45 A 1992 — e i

85%4 86% " ‘Wheeiing Steel 3%s series C.._... 197 “97 100% 99%
100%s 100% 1st mige 3%s series D..._. -1 i 298 99 100
103  103%2 Wilson & Co 1st mortgage 3s. - 102% 102% 104
*__ . 108 ¥Vlnston-5alem s . *115% - 13

102 102 P 0 ‘Wisconsin Centra } f

101‘/2 101% 101% §A1st general 4s 5% 16Y2 ggl
#1 107Ya g ACertificates of deposit__. Ll i Ya

”43 47y 52 §ASu & Du div & term 1st 4s 40 40 :

104Y; 104% 104% ACertificates of deposit e

97% 98 56 98 Wisconsin Electric Power 2%s. *98% 99%

102‘s 23 103 1st mortgage 2%s - -

7/° 102% 97 Wisconsin g1;‘l:x;t>ll(: Service 3 *106% 107%

100’/5 100'/5 100% ¢ %

*103% .- a 102,

Yonkers Elec Lt & Power 2%s_...1976 - *96% 98%

*102% - 15% 119% & Deferred dellvery sale not included: in the year’s range. d Ex-interest. e Odd-lot sale not
103‘2 103%2 199"/.: 103% fncluded in the year's range n Under-the-rule sale mot included in the year's range. rOash sale
106 - 106Ya 104% 106% not ;ncluded bin‘ f.he‘ yeatl's dmgge ytEx;:oupon.

Negotiability impaire maturity

*96  96% 53 94%, 99 }Compantes {-eported as bglng in bankruptcy, receivership, or reorganized under Bection 77 of
91% 94 88Y% 97V the Bankruptey Act. or securities assumed by such compsanies.

1247 125 118% 127 *Friday's bid and asked prices; no sales being transacted during current week, a

102 102Y% 97V 1027 ABonds selling flat.

m

STOCKS—
New York Curb Exchange

Par

ACF-Brill Motors warrants . .eeee—-
Acme Aluminum AllOYS-meccaucemeeel

Adam Hat Stores INCemem.—.

Aero Supply Mig.

Agnew Surpass Shoe BtoreS..—..----*
Ainsworth Mfg common. .. eeeae—--8
Alr Associates Inc (N J)

Alr-Way Electric Appliance........3

Alabama Great Southern ........50

Alabama Power 4.20% pfd.. 100

Alaska Airlines INCommemen-

Alles & Fisher commoON..ome -

Allied Internat Investing COrpa---.-1

Allied Products {Mich) common..-.-3

Altes Brewing Co. 1

Altofer Bros common

Aluminum Co of America common...-*
$3.75 cumulative preferred... 0

Aluminum Goods Mfg.

Aluminum Industries common..

. In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Aug. 2;
and ending the current Friday, Sept. 2. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stoc
or bond, in which any dealings have occurred during the current year,

" SalePrice of Prices Shares  Range Since January 1 New York Curb Exchange Sale Prico - of Prices Bhares  Range Since January 1

NEW YORK CURB EXCHANGE

- WEEKLY AND YEARLY RECORD

BANGE FOR WEEK ENDED SEPTEMBER 2

Frida Week’s Bales % _ Friday Week's Sales
Last Range  for Week “* . STOCKS— Last Range - for Week

Low High Low High : Low High Low High

N i % May 1% Jan Aluminum Ltd common. 44% 45% 2,200 352/‘: g“ﬂ 5}:2 g:’;
2 2 1% Jun 3% Jan American Bantam Car Co class A_ &) 1,900 3 J“: 1% Jan
- 20  Jun 32% Jan American Beverage COMMOD—mmmeua ph — 55 J‘; 66 Jan
o wi 3% May 6 Aug American c{sgok Pco g7 --100 64 uly s
1 17 1% Mar % Jan American es Power g i~
o " -_/ﬂ 4 7:://: Jan :’111;; Jan Class B 1~ % 00 353/ 1\‘]‘“ 4g.;A‘ .i‘:x‘llg
9 9% 8% Jun 10, Mar American Gas & Electric com 46 11’;. 4 J:: uﬂgMay
5% 5% 4% Jun 6% Apr 4% % preferred o x112% R e 2% July
6% 6% 5% Feb 7 Mar American General Corp 2% Pl 337 Au
$2 convertible preferred__. 4, 31% 2'27’/2 . = 8 Aug
RGN : Aug 92% Jun $2.50 convertible preferred 34 3 i J““ e
97% 97% Jan~’ 97% Aug American Hard Rubber Co.. o 10 1934 Au" 2592 “Apr
5 5% Feb 6 . Apr Amertcan Laundry Mach.__ = 18% B/@J ug et s
— Jan 5% July American Mfg Co common.. 14% 13 July ov: Jom
- - Feb | . 3% Apr American Maracaibo CO.neea--. 3% 10% Aug
15% Y% Jun 172 Jan American Metal Products common.. o S s = oL -3am
5% 6 Feb 6Ys May American Meter Co 25% 64 Aug
e " 9% Jan American Natural Gas Co com.. 32% 52% Bep
48% 50% 45% Jun 54 Mar 6% preferred 31Ya 28‘7 Nk
99% 100% 400 93% Jan 100% Aug AmelrlcanBPotash & Chem class A 1272 ; i i/: Map
- -— = 6Y2 Jan Class —_— b

6 6 22& Jiﬂi 26“/4 Jan American Rep 1 24 26% 20% Jun 25% Aug

For footnotes see page 35.
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NEW YORK CURB EXCHANGE

RANGE FOR “WEEK ENDED SEPTEMBER 2 -

‘8TOCKS—
‘New York Curb Exchange
Par

American Seal-Kap common..-.-.-3
Amer Superpower Corp common....100
$6 series preferre..--------. imin?
American Threaa o3 preterred ...
American Writing Paper commou...
Anchor Post Products - .- PR -3
Angerman Co Inc common.
Anglo-Iranian Ou Co Lid—
Amer dep rcts ord reg....
Angostura-Wuppermsn ...
Apex-Elec Manufacturing Co. ... .-
Appalachian Ele¢ Pwr 4% % pfd...-10¢
Argus ‘Inc 1
Arkansas Natural Gas common.....-.
Common class A non-voting.
6% preferred
Arkansas Power & Light $7 pfd.
Aro t Corp.
Ashland Oll & Refining COrmmmmmmmw -1
$1.20 conv preferred.. 4
« Aspinook (The) Corp-
Assoclated Electric Industries—
Averican dep rcts reg
Asseriated Laundries of Americ
Assoclated Tel & Tel class A...
Atlantic Coast Pisheries.....
Atlantic Coast Line Co.
Atlas Corp warrants
Atlas Plywood -Corp.
Automatic Steel Products INC-..-... s |
Aut, Votini t .
Avery (BF) & Sons common. -8
6% preferred. _______ ... BRI | ]
Ayrshire Collieries Corp com._.....8

Babcock & Wilcox Oo...... -
Baldwin Locomotive—

7% preferred. ... ... —
Baldwin Rubber. Co 1
Banco de los Andes—

Americap shares pLdth
‘Barcelona Tr Lt & Pwr Lid..
Barfum Steel Corp......_.
Barlow & Seelig Mfg—

$1.20 convertible A common........_. -0
Basic Refractories Inc
Baumann' (L) & Co common..
Beau-Brummel Ties common..
Beck (A S) Bhoe Corp.
‘Bellanca ‘Afrcraft common.
Bell Tel of Canada commo
Benrus Wa'tgh‘t)o Inc...

Convertible preferred..

gicklord'l Incp i “"“-"--—:
rd 0 Bteel F

By Bt dry & Mach Co com..:

Blue Ridge Corp common..__.

Blumenthal (8) & Co common. - —-"s

gg‘nl;i’ﬁ,:n I;:nctlmn Light & Power. *
grne;::pgx?tr%n Light Co. —
Bré:llo llig Co common ..__..

British-American 0l Co.
British American Tobacco— ¥,
Amer dep rcts ord bearer...._ —--81

Amer dep rcts o
British Gelanete Tag. o5~~~

“Amer dep rcts ord reg
British Columbia P clas
ot ower clas

Brown Forman Distiliers.
cum junior ptd..__
Brown Rubber Co commeon..
Bruce (E L) Co common._.
Bruck Mills Ltd class B.
Buckeye Pipe Line.
Bunker Hill & Sullivan..
gg?ﬂ Pléton Ring Co
8 Corp Amer dep rets..
Burry Biscuit Corp “

Oable Electric Products
Cables & wg;less— SRl
merican dz2p rets 5
Calamba Sugar Estate% i
Calgary & Edmonton
Callt Cotton Mills Co_—_._._____.
California Electric Power.
Camden Fire Insurance._ .,
Canada Bread Co Ltd
Canada Cement Co Ltd common..
6% % -preference.
Canadian Canners Ltd common._.
Convertible preferred
Canadian Industrial Alcohol—
Class A voting
Class B non-voting___
Canadian Industries Ltd
1% -preferred
Canadian ‘Marconi. .. eeo__ nd
Capital City Products common.... -8
Carey Baxter & Kennedy InC..... .1
Carman & Co 2
Carnatfon Co common.

Carolina Power & Light $5 pfd e

Carr-C lidated Biscuit Co.
Carreras Ltd—
Amer dep rcts A ord-........21
- Amer dep rcts B ord___. 3
Carter (J W) Co common..
i Products .common._..

Sea—— ]

Catalin Corp of Americe e meeeeeocl
Central Maine Power Co—

Central Power & Light 4% ptd.._._100
§Central Btates Elec 6% preferred:_100

1% -preferred

Conv pfd opt div ser__.._..

Conv pfd opt div ser 1929_._
Century Electric Co -common......
Century Investors Inc.._....

Conv preference
Cessua Alrcraft Co common......_
Chamberlin Co ot America.........
Charis Corp

Friday
Last
Sale Priee

3%

Week’s
‘Range
of Prices

14% 14%
3 3

5% 5%
108

2% 2%

9% 9%

9% 10%
107% 107
114Y5 114%2

s %
174 18%2
21% 22

9

Ya
27 3
2%
38%
5%
14
4%
1%

50
13%
ﬁ’/«
3Ya
8%
37 x38Y%
70 72
17 17
17% 18%
5

X5

%
202

221

108%°

Bales

for Week

Shares

300
300

~ 300
50

Range Since January 1

Low

2% Jan

¥a Mar
‘58 Jan
4%z May
5% Feb
4% Jun
%4 Feb

127%
2%

5
103%
1%

Jun
Feb
Jun
Apr
Jun
. 5%. Jan
5% dJan
10% Jan
113% Jan
6

Jun
14%

Jun
21Y Jun
6%

Jun
6% July

Mar
16%2 Feb
1% May
35 July
4 Jun
11 Jun
4% Jan
6% July
8 'Mar
20 July
10 Jun

41 Jun

32 Aug
7 Feb

4% July
1% Aug
3 Jun

13% Feb
5% Feb
10% Jun
4% May
8% Mar
Jan
Feb
Jun
Jan
Jan
Jun
6% May
9 Mar
2% ‘Feb
5% Jun

23Y2 Apr
62 Mar
13% Jun
4% July

19% Mar

10 Apr
8 July

1% July
21% Mar
1% Jun
8% Jun
4% Feb
7% Jun
14% July
4Yy Jan
10% July
12% Jun
6% Jun

fs Jun
1% Jan

2% Jun

1% July
3% Jun
3% Jun
7Y Feb
6% May
19% Jun
2% July
20% Feb
X24  Aug

1% Jun
7% July

148% July
1 Jun
12 May
7% Jun
2% Jun
40% Jan

109  Mar
2 Feb

12% Feb

3% Jun

74% May
9% Mar
85% Jan
5% Feb

55 ' Feb
5% July
5% July
5 May
3 Jan
35% Jan
2% Jun
6 July
7% Mar

High

3% Mar
s Jan
100 Aug
4% Jan
6% Apr
5% Jan
8 Mar

17% Feb
3% May
8% Jan
1097 July
3% Jan
10Ys Aug
10% Aug

15% Jan

55% Mar

36% Jan
8% Aug

6 Jun
1% Aug
6 Jan

16% Jan
7% Aug
14 Mar
—5Y, Jan
10% July
2 Apr
37% Apr
9 Jan
50 Aug
50 Aug
14%, Jan
7% Jan
12 May
3% Aug
82 Aug

41 Aug

21% May

11% Jan
11%2 Feb

2 Jan
237 Aug
2% Jan
13% Aug
5% Aug
12 Aug
20%s Jan
5 May
11% Mar
22Ys Jan
12% Feb

By Jan
2% May

4% Jan

2% Jun
8% Mar
5% Jan
8% July
7% Aug
22 Mar
r2% July
22% Sep
24% July

10¥s Jan
9% Jan

148Y%2 July
1% Jan
21 Jan
8% Aug
3% Apr
48%s Aug
111% Mar
4%, Mar

13% Mar
2 - ‘Mar
5% Aug
4% Jan
36 - Jan
4% Jan

82% Aug
15 Jan
88% Apr
14% Aug
83%z Sep
14 Aug
14 -Aug
9% Jan
3

Jan
36%
4

Apr
%

Jan
Jan
10%

Jan

. Commodore Hotel Inc

- ‘8TOCES—
New York Curb Exchange

Par
Cherry-Burrell COMMON e wmee=l
Ch h

g
Rivet & Mach

10
City Auto ]
City & SBuburban HOMESm v o m e 18
Clark Controller Co.
Clarostat ‘MIg CO. e e mem e b
Claude Neon INC COMMOD e —eomean-l
Clayton & Lambert MIg.. IDBEEE |

SESRESIR |

Clinchfield Coal Corp cOmmon. e !

Cockshutt Plow 0o common. —meee—-®
Colon Development Ordinary e eeem
Colonial Airlines. 1
Colonial 8and & 8tone 00— ——cee.—1
.Colorado Puel & Iron warrants oo ..
Colt’s Manufacturing Co. - | }

Community Public Bervice.
Compo 8hoe Machinery—
Vic ext t» 1956, 1

Congol G E L P Balt common..cee...® ~

4% % series B preferred.......-100

4% preferred series O. e 100
Consolidated Gas Utilitios -1
Consol Liquidating COrpammme e —*
Consolidated Mining & Bmelt Ltd_.__8
C lidated Royalty Ofl 10
Continental Car-Na-Var Qorp.—.——1
C tal Fdy & Machi Oo. 1

Cook Paint & Varnish O0emmcmee—e---*
Cornucopia Gold Mines. ... B
Rights w 1
Coro Inc. *
Corroon & Reynolds common ... ...1,
$1 preferred clazs A__ ®
Cosden Pet
5% convertible preferred.....—...50
Courtaulds Ltd—
dep receipts (ord reg) %21

Creole P B
Croft Brewing Con e el
Crosley Motors INC. e e emecmmmmeme®
Crowley Milner & Co.

Crown Cent Petrol (Md)

.Crown Cork Internat'l “A” pa-;t-lc.

Crown Drug Co COMMON..cmuemmen--300
Crystal Ofl Refining common........*

86 p
Cuban Atlantic Sugar common....___B§
5% -preferred 100
Cuban Tob: *
Curtis Lighting Inc common.. _...-2.80
Curtis Mfg Co (MO).—-

Daven| 1,50
Davidson-Brothers Ine sommwon.....1

S— .

Bale Price

Inc. 100 - -

Day
Dayton Rubber :Co class A._.._-_i:l -
0 -

Dejay Btores

Dennison Mfg class A sommon. .0 - ;
8% 100 -

Derby Otl Co i ]
Detroit Gasket & Manufacturing.....1
Detroit Gray Iron Foundry.eeeoo..-.1
Detroit Steel Productova e ac.n..10
Devoe & Raynoids class B. 0
Distillers Co Lta— :

Amer dep rets ord reg. me— .41
Dobeckmun OO0 cOMMOD . ceaemee e e ]

Domeatic Oredit Corp class A
Dominion Bridge Co Ltd. e ..
Dominion Bteel & Coal class B_._.._23
Dominion Tar & Chem Co Ltd......*
Dominion Textile Co Lid common........*
Draper Corp. .
Driver Harris Co. 10
Duke Power Oo. i
Du:.g)p !d?.nbbex;s Co g..td—-

er dep rcts ord reg..mcemee.nnf1
Duraloy (The) €O e
Durham Hosiery class B common.....*
Duro Test COrp COMMON . mmucuwme ]
Duval Texas Bulphure oo

Eastern Gas & Fuel Assn com.....__.*
4% % prior 108
6% preferred 100

Eastern Malleable fron. e e--38

EKastern 8tates Corp. n s gaan
$7 preferred series Ao emmeeeeeeo®

o £ {] pnfsamd series B oo ®

+ ar: A ’

Com shares of ‘beneficial int_ 1
80 pfd shares of benefieial int_._._1
Easy Washing Machine class B s
Electrie Bond & Share common.......8

meimmphle “COrp ‘COMMON .. e e 1
Empire District Electrie 8% pfd..__108
Empire Millwork COrpo a1

Amer dep rcts ord reg..—.o—...%1

. Ford Motor of Canada— -

Olass A non-voting .. ____®
‘Olass B voting_. : 1.0
Ford Motor of Franoe—
Amar 4ap rets bearer

Week’s
Range
of Prices
Low _High
10% 11
64 65
8% 8 Ya
8 8%
i 1
4935 52%
137% 14
1% 2
1% 1%
29 29%

5%
5
4%
1

37%
4%

30%
8

67%2
113%
1Y
8%
83
3
1%
14
24>
75
a2
10%
5%
15%
6%
38%

33%

o3

Bales
for Week
Shares
450
250
600
1,900
‘800

18,400
600

1,800
4,100

Range Since January 1

Low

10 Jun
57% Jun
11% Jun
6  Jan
6 Jan

% Jun
38% Feb
12% Jan
10% Jan
14% Jun
1% Aug
1Y%s Jun
5% Jun
22 Mar
4 Aug

10  Jun
3% Jan
4 Jun
3% Jun

14 Aug
33% Jun
4 Peb
27Y, July

6% Jun

58% Jan
109 Jan
100  Jan
9% Jan
28 May
0% Juu
2% Juon
s May
10% Jun
20 Jun
% Jun
1/128 July
7% Jun
4Y2 Jan
14% Jan
4% Feb
31  Jun

27 July

28% Jun®
Jun

3% Aug
5 Jun
5% Feb
11Y%s Aug
17 Jun
1% Jan
30 Jan
14% Apr
102 Mar
5% Mar
4% Jun
10% Jun

27Y5 July
5% Jun
1% Jun
22% Jun

Jun
6% Jan
2% Jan
262 Jan
11% Jun
20% Mar
9% Mar
57 Jun
23  Jun

74  Feb -

6% Apr
1% Jan
9% July
3 Jun
10% Mar

2% Jun
62 Jun
6% Jun
26 Aug
1% Jun
50  Jun
39 Jun

11% Mar
60 Mar

5% May
10% Feb

9% Jan
92%; July
4% Aug
11 Feb
1% 'Feb
31 Jun
4 Mar

Ya May
14 - Feb

12% Feb

13% July
4

17% Feb
20 Mar

F July

High

13% Jan
65 ‘Aug
17% Fen
10% Mar
9% Mar
1% Jan
Augz
Aug
Jun
Mar
Jan
Jan
Feb
Apr
Jan

Jan
Apr
Apr

33% Jan
6Ys July
3 Jan

Feb
Jan
Jan
Aug
Apr
dJan
Jan
Jan
Jan

Feb
Jan

14%
10%

3% Aug
33 }‘}ay
147 Jan
22Y2 Apr
10Yz May
65 Feb
32V Jan
79 May

7Yz Feb
2% Mar
13 Aug
5% Fen
15% Aug

4% Jan
n7  Feb
7 Apr
372 Mar
2% Jan
69 Aug
62Y2 Aug

13% May
68 - Aug
10 Jan.
1555 Aug

13% May
101% Apr
7% Apr
13% Apr
1% Mar
38 Aug
5 Jun
% Jan
18  Feb

217 ‘Aug
5% Mar
13% Apr
65% -Aug
3% July
33. Jan

17%s Aug
5% Feb

21 Jan
23 - Feb

% Jan

For footnotes see p:ge 35,
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"NEW YORK CURB EXCHANGE

RANGE .FOR .WEEK .ENDED SEPTEMBER ,2

STOCKS—
New York Curb Exchange

Par

Fort Plit Brewing Co.—_. S |
rox (Pever, Brewmng . —.__._1.28
Franklin Simon & Oo Ine ¢ommon.....1

4% % conv preferred ... 80
Puller (GeoA) 00 e

Gatineau Power Co common..........$
5% preferred
M,

g Co
weneral Alloys Co »
General Builders 8upply Corp com._.1
8% conv preferred.. 28
General Electric Co Ltd—

General Plywood Corp common 5
General Public Service .$6 preferred..
Georgia Power $6 preferred

88 preferred
Gerity-Mich Corp =5
want Yellowknite Gold Mines.
Gilbert (A C) common....
Gilchrist Co
Gladding McBean & Co..________
Glen Alden Coal._..________ -
Glenmore: Distilleries class B ... 1
Globe-Union Ine. : .8

Gobel (Adolf) Ine common..._..____.1
Godchaux Sugars class A________.
Olass B
$4.50 prior preferred____.
'qom‘xma (ig}:wﬂdnod Min

g Co.

Gorham Inc class A_
Gorbam Mfg common____
Grahem-Paige Motors 8%
Grand Rapids Varnish __________
Gray Mig Co : -8
Great Atlantic & Pacific Tea—

“Non-voting common stock_________*

1% “1st preferred..
Tiwant Worthern Paver PR S e
Griesedieck. Western ‘Brewery. 2
wavvery ‘Btores Froducts common__ 350
Gulf Btates Utilities $4.40 pfd_.___100
Gypsum Lime & Alabi ®

e 100
28

astine. e

Hall Lamp Oo. 3

Hamllton Bridge Oo Ltd._..________s

Hammermill Paper:common_._._____§

Hartford Electric Light___.______

Hartford Rayon ‘common____-__

Harvard: Brewing - Co.

Hathaway Bakerjes Inc____

H -C0rpa.

Hearn. Dept Stores common-.________g

Hecla Mining Oo. e —— 1.1\
in -eommon..

2
‘8% % preferred W We-.________100
4% preferred ‘W Weo oo ____

Henry Holt & Oo common.___.

Hoe (R) & Coclass A__.______

Hollinger Consolidated G M____

Holly Stores Inc.

Holoph Co

Horder's Inc

Horme] (Geo A) & Co.____________ 15

Horn & Hardart Baking Oo.. =

Horn & ‘Hardart common____________
X8% preferred .. .. o oo L T 100

Hubbell (Harvey) Inc common...

Humble Oil & Refining. __

Hurd Lock & Mfg Co_____

Hussman Refrigerator $3,25 pfd._.
Common stock warrants.

Huyler's
.18t conv preferred

Hydro-Electric Becurities________.__ .

Hygrade Food Products.....

Dlinois Zine Co.common... ... ____®
Imperial Chemical Industries—
Amer dep rcts registered_______._g1
Imperial Oil (Canads) coupon-__._.._*
istered N

Reg!
Imperial Tobacco of Oanada.
Imperial Tobacco of Great Britain

.& Ireland £1
Indlanapolis Pwr & Light 4% pfd..100
Insurance Co of North America__ 10
International Olgar Machinery_______»
International Hydro-Electric—

Preferred $3.50 sorfes........_____
International Metal Industries A._
International Petroleum coupon shs__*

Registered shares.. 04
International Products..... -10
International Safety Razor B_______»
Investors - ROYaItY oo oo,
Iron Fireman Mfg vée . ____
Irving Air Chute. 1
Itallan Superpower Oorp com cl A ¢

Glass Oo 1

Jefferson Lake Sulphur Co-mmmceeen-1

Jim Brown Stores common....ew..._1
Preference

Kalser-Frazer Oorp. 1
Eansas Gas & Electrio 7% pfd__.__10¢
Kawneer Co. o
K dy’s Inc
Key Co ¢
Kidde (Walter) & Oo____
Kimberly-Clark Corp—

4% % preferred . ____.._____ —-100

Friday
Last
Bale Price

Week’s

Range
of Prices
Low. High
11% 11%
113 ) 11%
T 8 8%
S 26%
9% 9%

5
1%

6 6%
36 " T37%
R
174% 114%

“ay Ay
5% 5%

17% x17%
10 " 10%
x16% 17 -

1%

A
575
934

6 Y
5%
9%

1211 123

135% 138
38Y;, 391,
277" 28V
8% 81,
106Y; 106%

4%
+13%
46%
1%

2

10
12
7%
10%2
107
c11Ys

Y 10%

5%

4%
15%
15%
12Y%

154
15%
11%

110
129

111%
12%,

60 61
6% T
A 634
11% 11%

19

/

3%
13%
10%

%
114

103

Sales
for Week
Shares

400
1,450
1,900

50

500

Range Since January 1

Low
8% May
6% Jun
B .Jan
23% Mar
7Y Jun

14 Mar
88% July
4Y, Jun
1 Jun
2% Jun
22% Feb

7% Jun
5% Jun
7% Jun
29% Jun
100 Jun
3% Jan
1% July
95 Jan
x112% Jun
105% Jun
3% Jun
4  Jan
12% July
9% Jan
16 Jun
91, Jun
13% Jan

1% Jun
38  Jun
21 'Mar
74% Jan

% -Jun
47 Aug

3% Jun
49% Mar

6 Jun

5 Jun

7 Feb

103%
135%
32
_27%
TYa
102
13%:

Feb
Jun

4% Apr
7% Mar
12 Jun
44% Jun
1% Jun
1% July
8% Mar
11  Jan
6 “Jun
8% Jun
8% July
10Y%s Mar
9% Jan
‘91 " Jun
68 Mar
5% Feb
39% Jun
7% Jun
Jan
25% Jun
12% Aug
39  ‘Aug
133 * Jun
30% Feb
106% May
17% Jun
68% Jun
2% Jan
43  Jan
4  Aor
1% J
10%
2  rwo
-11% Jun

5% July

3% Aug
13% Peb
14% Feb
11%.Jan

8% Jan
88% Jan
98% Jun
10% Jan

47  .Jan
Peb

Jun

Jun

8% Mar
% May
1% _Feb
13% Aug
3% Mar
% Jan

1% Jun
47 Feb
3V Aug
3Y2 May
18% July

High
11% Aug
113% Sep

8% Mar
27 Aug
9% Aug

15% Apr
92% Feb
8 Mar
1% Apr
3% Jan
23% Aug

8% Jan
6% Aug
8% Feb
37% Aug
103 Jun
5% Feb
4
100 May
116 Mar
106% Feb
4% Aug
6% Aug
18% Jan
10% July
21% Jan
11% Jan
17 - Aug

2% Jan
43  Jan
30% Aug

11% .Jan
8 .Jan
11% -Apr

124  Aug
142  Feb
40 :Aug

10% Jan

4% Fcb
17%, May
17% May
12% -Jun

11  July
98 Apr
112 Aug
13  Aug

63  Aug
22 . Feb
11 .Jan
11% Jan
12% July
.1 Jan
1% Apr
17 .Jan
8% Apr
1% Jan

3% Jan
6% Jan
5% Jan
4% Jan
20% Jan

9% Jan
127 May
13% Mar
13  Jan
9% Mar
12% Mar

108 ' Mar

STOCKS—
New York Curb Exchange

Par
Kings County Lighting common._.__e
4% cumulative preferred._. 1]
King Beeley o1y - R —
Kingston Products, : 1

Kirby Petroleum

1
* Kirkland Lake G M Oo b ¢ IR

Klewn (D Emil) Oo common.__..___e
Kleinert (IB) Rubber Oo-_..... 18
Knott Oorp common - 1
~Kobacker BStores..._..._____. ST, |
Krueger "Brewing o, MO |

Laclede-Ohristy Company.__.

L’Aiglon -Apparel Inc.___.

Lake 8hore Mines Ltd___.

Lakey Foundry & Machine ...

Lamson Corp of Delaware.... ... 8

Lanston Monotyps Machine .8

La 8alle Extension Universi{yomian

Lefcourt Realty common_ _ . ________1

Le Tournea: (RG) Inc__.

Line Material CO-mvee . §

Lionel Corp { ]

Lipton (Thos J). Inc 6% preferred...28
] .

Lit Brothe

Loklaw Groceterias olass A__
Class B 5

Locke Steel Chain 5

Lone Btar Gas Co. (Texas)._.._____1¢
Longines-Witt; Watch Co. 1
Long Island Lighting Co—
Common ctfs of dep.
7% preferred A ctfs of dep__.__100
6% preferred B ctfs of dep.__._100
;b,:“:.lm. gnnd &&!lelorationﬁ_ 1
ulslana Power ht 86 —r
Lynch Corp . 2 2

Mackintosh-Hemphill COooeee B
Malne Public Service Co....._..__1G
Mangel Btores common.____________ 3
Manischewitz (The B) Co_ ——
Mapes Consolidated Mfg Co__. .
Marcon! International .Marine
~Communication Co Ltd_.__.____81
Marion Power Shovel SUSSSER— [ |
Massey Harris common..._. »
McAleer Mfg Co common.____ FOMEEEN |
8% convertible preferred__________10
MoClanahan Of1 Co commo:
McCerd - Corp common.
82.50 preferred _....____ S
MoKes (A G) & Coclass B________®
MoWilliams Dredging_...___
Hud Joh & Co.

L]
1
1

Mfg Co

Merritt .Chapman :& Scott Corp—
Warrants

-6%% A preferred..__.______100

Mesabi Iron Co.... i S 1

Metal Textile Corp common.—....a80
‘Participating preferred . __...___ 18

Michi; Bumper Corp.
Michigan Steel Tube

Micr ti 1
Middle Btates Petroleum class A vt o1

Clags BV £ Covre . e
Middle West Corp common
midland Oil Corp $1.conv pfd__.
Midland Bteel Products—

‘82 non-cum dividend shares ...._._®
Midvale Co common ®
Mid-West Abrasive......._____.__80¢
Midwest Ofil Co SE— [
Midwest Piping & Supply common...._.*
Mid-West Refinerles. 1
Miller Wohl Co 800

4% % convertible preferred—.__.__80
Mining Corp of Canada-oocee__®
Minnesota Power & Light 5% ptd_100
Missour{ Public Service common.......*

Molybdenum Corp......._.
Monogram:Pictures common .1
Monongahela Power Co—

4.40% cum pfd.. ... — }

4.80% cum pfd series B___.__...100
Monroe Loan Society com class A...1
Montgomery Ward & Co class A.....®
Moody Investors partic pfd..——....®
Morris Plan Corp of America......100
Mountain Producers —10
Mountain ‘States/Power common..........*
Mountain States Tel & Tel....... —100
Mt Vernon-Woodborry Mills... - ]
Murray Ohio Mfg COoem oo ®
Muskegon Piston Ring common....3.50
Musk Co common : 1
Muter Company common. ...y

S |

T |

Nach Corp 16
Namm's Inc 2 1
National Bellas Hess common, ...l
Natlonal Breweries common...omucmme
7% .preferred

Nationa] Fuel Gas_._... AT
National Mallinson Fabrics - eece—maa.l
Natlonal Mfg & Stores common.....1
National Pressure Cooker common....a
National Radiator Co. 4
National Rubber Machinery...... ———10
Nationa] Steel Car Ltd ®
National Transit common__.._.
National Union Radio.

Nelson (Herman) Corp.
Nestle Le Mur Co commo

New Ingland Tel & Tel
Nev Haven Clock & Watch Co...

-4 2% convertible preferred........20
New Jersey Zinc —23
New Mexlco & Arizona Land..e.——.1
New Park Mining Co,

Wew Process Co common

Friday
Last
Bale Price

Low

6%
35

1%
1Ya

Week’s
Range
‘of Prioces
High
5%
34Ys
167
2%
10%
1 l’.

10

Ya
22%s

112

M

6%

1%z 11%

6%
12Y,
21%
5%
14%

. ‘i’/s‘ :

14%

33
139

Sales .
for Week

Shares
Low

3% Jan
26% Jan
15 'Feb

2 Jun

9% Feb

1  Jun

9% Feb
10% Mar
18%  Apr

6%, Feb
12  May

10 " Jun
3% Jun
8% Jan
6% Jun
5% Jan
19 Jun

6% Feb

9 Jun
9Ys Mar
18% Jun
10% Feb
24% Jun
6% Mar

24Y% May
23% Jan
21Yy Mar
20% .Jun
7% Jun

% Feb
1Y, Feb
66Y2 Feb
16% Feb
111%s July
10% Aug

6 .July
10% :Jan
13 (Feb
25 Apr
31 Jup

2% :Feb
4% .:Jun
13% .Jun
2Y2 Feb
:5% Jun

‘4% -Feb
11% Jun
34 . Jun
25Y2 July
7 iAug
13% Jun
1% Mar

2% July
108% Feb
3% Mar
3% Jan
45 Jan

4% Jun
6 . Aug

7s May
5% May
6% July
29% Jun
6% -Feb
1% Jun
9. ~Mar

18 July
9. Jun
3% Aug
16% Jun
19 May
2% Feb
6% Jun,
29% "Jun
7% Jun
93'2 Jan
24 Feb

6%
2%

86 . July
98  May
2% Apr
167Y> Mar
30% Jun
3% Jun
10% Jun
.29 “Aug
95 .July
17 .Mar
24 Apr
7% Jun
10% July
7.4

Jun
Jun

2% Jun

6% Feb
12% July
5% .Aug

787 May
{3 Jun

3 Mar
51 Jun
6 - Feb
1  Jun
65 -Apr

100

Range Since January 1

High
6% Aug
35% Aug
17  Mar
3 Jan
128 Jan
1% Jan
10  Jan
12% Aug
23 July
8% Aug
14Y, Aug

13% Jan
5% Jan
13% Apr
8'2 Apr
6% Mar
23 Apr
6% 'Jan
10% Apr
13% May
242 Aug
15 Aug
26 .Mar
1% Sep

26% Jan
25% May
26 Aug
24% May
9%, Jan

1% Aug
96 Aug
85%s Aug
23% Aug
113 Feb
14Y; Jan

8% .Feb
13% Apr
114% Apr
27% Sep
38 .Jan

2%, Feb
-8%. Jan

2% ‘Apr

6 .Jan
110% - Jun

10% May

- 25 1 Apr
1612 ‘Feb.

4% Jan
19% Jan
22% May
‘3% Mar
% Jan
32% Jan
10% Jan
Aug
30 Apr

‘8% Mar
3% Mar

95 ‘Mar
104

2% Aug
183 Aug
37% Jan

4% Aug
14% Jan
33Y%  Feb
103% Jan
“22% ‘Jan
30 ‘Aug
10% Jan
13% Jan
12% Jan

13 Jan
5% Jan
4 July
333% Apr
35% Aug
10% Aug
10% Jan
10% July
10% Jan
9 Jan
8% Mar
18%2 Apr
3% Mar
4% Jan

9 -May
167 Aug
6% Sep

87% Jan
3% Jan
7% Jan

67 Jan

11Y% Apr
1% Apr

75 Jan

For footnotes see page 35.
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I | . NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED SEPTEMBER 2

8 Friday Week’s Sales
o M o e STOCKS— Last Range  for Week
New Yoi{%ﬁfbsachanli Bale Price  of Prices  Shares Bange Since January 1 New York Curb Exchange Bale Price  of Prices  Shares Range Since January 1

Par Low High Low High Par Low High Low High
Auction Co common._.... ® 2 7% Aug 8%, Jan

3/ 3 2 Au o s
& Honduras ROBATIO.eeeewmna10 " ﬁg"‘ gﬁb 23% Fe% 8t Lawrence Corp Ltd common......1 ; 3 5% 3% May 81, Jan
Mercnandise, i = 1st ferred 49 17% 18 )
Shipbutlding Corp—— . 15% J 20 Apr sal:sD::xl;voﬁr?‘:"e ----------- T 5:: 6 1:’;2 gﬁﬁ ig://a g:n
s shares 1 - - un United C 14 A1 . % Mar
2% Y y 1Y, Jan 13Ys Aug Bamson United Corp common. ¥ s Al 1Ys July 27 Mar
Nﬁgllt: funs;:urkgwer cummon_..-ias 3 ltl)f)’/: (1 94‘/: Ry 101% Aug Bavoy Oil Inc (Del) G 15 Jun 2% Jan
8% 24 proforeed 96% s2% Jun o8 Aug Bayre & Fisher Brick Co.. 1 y iy G5 2% Jun & Jun
“war ik Ya Feb | ¥ Jan W, % e Jun’ 24 July
Nle.qg?:a %h?\‘;zmg:rlp'gmman 11% '9;“/‘ «jM"l‘ 1‘1;’42 ﬁ‘;g iy 12;‘: ?g% J.’udsl; 'I’g:;a :;:g
3 Yy Ja 4 e 2
Nincicen Hundred Corp commmon--———8 5 00 6% Apr 14 Aug Securties Corp General D ohw
T o 9 Apr 1 Apr eman Bros Inc.... - 5 Jun 17Y; Jan
:orth Am::;:::l Rayon class A 303/7. 31% 28% Apr g;‘/z g:: S:ﬁf',l Lg’::e&,,:i“dwm - nz. J.Jlnx; lé;//z ‘}';%
Y- 31, 28 Mar bk e - s 4 .
NO?&“A?nerlcan Utility Securities_-* 3%‘/: 32“/: 1Y reb 2% Jun Belected Industries In ’,' ) 2% Jun 3% Jan
- y 10%2 Jul s Jan k 4 un s Jan
North Central Texas OIl '} 11 11k y 15% J Convertible stock % ; 15 J 197% J
Northeast  Airlines 2% 3 3% Ao ﬁf?mg;’f’c:r‘;‘;;‘c o 2 2% May 82Y; Aug
7 89 e 0 May 80 Aug
North Penn RR Co 50 - — = i
Northern Indiana Pub Berv 5% pld-100 . 108% 105 B Semler (R B) Inc 3 Sty 5 i
. Northrop Aircraft Inc 4
4/ 19  Aug. Bentinel Radio Corp common 2 2 Jun 4% Jan
Novadel-Agene Corp—__________e 16% 17% 13% May ’ Bentry Safety Coatrol-.... % Jun {7 Apr
Berrick Corp class B_... 1 8% Jun 13%; Jan
Beton Leather common.. - - 8%z Jun 11% Feb
Bhattuck Denn Mining-.... %4 2% Jun 3% Apr
i Bhawinigan Water & Power. i Y 19%2 Aug 22Ys Apr
Ogden Corp 500 2% 29 2 Feb 2% ﬁ“g Bheller Mfg Co. : j 1 10% Jun 15% Aug
Ohio Brass Co class B common_..____* 37 5 32% Jun 40% J" Bherwin-Willilams common. 75 53 Jan 62, Aug
Ohio Power 4% % preferred.. 112 106%a Feb 112, Jan 4% preferred 105% Mar 109 Y July
Oklahoma Natural Gas.... 29% 29Y, 27% July 31% A Bherwin-Williams of Canada. -* : 18 Mar 20 Jan
Old - Poindexter Distillery_. s 8% Jun_ 9Ys Fe Bhoe Corp of America class A-me—- Y 11% Jan 15 Aug
Oliver United Filters class Booow.- - D AL, e H n‘:,iar g
e e e fu 0w i Do e || S pemnie g EC
okiep Copper Co er shares_.__ ) : un an
Ovetsezs B‘:l‘()'nrlﬂpx o 1 8 = : 6% Jun 9 Aug Bimmons-Boardman Publications— . 2

83 convertible preferred.. * = o, 27  May 29Y Apr
Bimplicity Pattern commo: 1 -6 5% Jun 7% Jan
Bimpson’s Ltd class B e N et LS
Binger Manu(sctur:ng Co.. s 220% July 236% Jan

7 Binger Manufacturing Co Ltd—
-= 6% July 87 dan Amer dsp rcts ord regis £ 2% Mar 3% Feb
35% 36% Aug Bloux City Gas & Elec Co—
33% 7 Apr 33% Sep 8.90% preferred = F -- 87 Aug 93 Jan
103% 2 Jun 103% Aug © Bmith (Howard) Paper Mills . 257% 25Y% Jun 26% Mar
Jan 98 . Mar Bolar Aircraft Co = 107 5% Jan 12% Apr
Feb 19, May §Solar Manufacturing Co. 1 U ¢ % Ma 17 Jan
Jan 26 July Sonotone Corp ki 1 3% 29 Juni 3% Feb
‘?]“g 384/2 f}:; Boss Manufacturing common.. 8% 8% 6% Jun 9 Aug
un g Bouth Coast Corp common.. 1 3% 2% Jun 3% July
Jun 11% Jan South Penn Oil common 291, 25 Jun 36% Jan
4% Apr 37 7 Jany Southwest Pa Pipe Line.. it 3 16 14 May 18 Jan
Parkersinrs R & Boi ig% %33’ ?g;ﬁ: ggg . Bouthern California Ediso . v
R 4
Patchogue Plymouth Mills. 50 Jun 80 Jan 6% original preferred. s NG o
|Patican Co Ltd 3 Jan 5% Apr 4.56% conv preference._._ - 29% 28  Mar
v 1 3
Peninsular Telephone common 41 Jun 47 Mar :gg% :l?lxlllvpg;:és;:gce'— xgssﬂ/': 3 gg.//: ﬁ:;

81 cumulative preferred_____ .. % ZAterdun oy a8 AUE Bouthern Pipe Line. ... 4% 4 4 July

Peoyo2 cum preferred.._ ---28 e e Southland Royalty Co. 8 x30 3 25 Jun
Orp common______.______1 9 by Y ;
genn gas & Elec class A common. e A 2% 27 Aug Bpencer 8hoe COrP-mmmmmmmmemmeee 2% 2% Mar 3% Apr

enn Power & Light 4% % pfd..___10 5 106%s May R

fomn Horn s Db Wl ; ikt | e 5 um  ghm

. 4}1‘;{; e Btandard Cap & Seal common...........1 5 Jun 8% Apr

5970 A“r ! Convertible preferred 10 16 Jun 21%, Feb

10 ’ Mgr Btandard Dredging Corp common....1 2% Jan 4% Mar

315 Ja $1.60 convertible preferred.-......-20 16% Jun 19 May

4% e Btandard Forgings Corp.... L 4 e 9 8  Jun 10% Jan

15% og 00  28% Feh 32% Aug

aii 3 /e 1% Feb 2% Apr

—1 2 1% Feb 2% Apr

Ploneer Gold Mines Ltd__._____ 3 I 112% Jan 146  Aug

e gt b : i
~Bowes Inc. 2 5 K/

Pittsburgh Bess & Lake Erle RR.-- 50 eyt ol : " 3% 2% Jan  dvamay

Pittsburgh: & Lake. Erfe..... .. - 50 e) Corp-cmun m—————————— 1 3 2% Jan..; o oY,

Pittsburgh- Metollurgical common.__§ 25% Jan Bteel Co of Canada 67% Jan 75 Apr

Btein (A) & Co common 19%2 Jun 24% Jan
m“:;‘;tm“g“ lWlne €O 1 3% Jun 4% Jan Sterting Aluminum Products com.. i 9% May 15 Jan
Polaris Minins g common.____.____ 11% Jan 13% May Bterling Brewers Inc. o 7 7 5% Jan . 1Y, July
Powdrell' g 15 C0mmm 250 5 4% Jun 5% Jan §Sterling Engine Con.mmmeeemoo. % Mar 1Y Aug
Zow 'eCo& Alexander 'common......2.50 5% Aug 8% Jan Bterling  Inc i J B 4% Jan

er: Corp of Canada .common______e 11 Jun 14%2 Apr Stetson (J B) Co compion. 12 Jan
hﬁ?z 2t'pretler:ed 100 : 91% July 95% Jan

: 2% Apr
t Co. 26 Jun 38 Jan =
Prentice-Hall In¢ commo = 15% Aug
Pr B 1Y% Feb 8% Jun
eséed -Metals of  America,. . 8;: Jun 111/: Jan - 13% Jan

— /
Eroducers. Corp of Nevada. 1 1% Jun 1% Jan T 5 48 ane
Providen, oo class B...__ . e ey ..I,un 1%;//4 0 Buperior Tool & Die Co, EIFHHE, | 3 Jan
p?gg%&,vml of Colorado— 9% Jan 4 Ja 8wan Finch Ol Corp.___________"_18 11 Mer
4% cumulative preferred..____1 3 1Y
m::t &‘mn 1 Poes 4o 00 95% Jan  101% ‘
prior preferred ———t 41, Jan Au 2
,':“,,i'{,st",““","““’ & Timber com...._® ";122 Jun n T
-Natio
ene u.'“ =Ca “25“‘011—-----_._;: . 9 - Mar 2 Tampa Electric Co common oceee-n®  30%  30% 30% 26 Jan 30% Aug
5 Jun 4 May Technicolor Inc common....... s 14%  14Y 14% 10% Jan 15% Apr
Texas Power & Light 7% pfd. 124Y, 124Y, 120 May " 128 Feb
Thew Shovel Co new common._.. 8 13% 13Y% 13Y% Aug 17Y% Jan
Thor Corporation common.... i 10% 10% 8% July 13% Jan
ok i ; %‘horo!are Markets Inc. N 11 Feb 12;53 gug
97 98 85% Jan 99% Au 1lo Roofing Inc. B 87., .18 1% July 10% Jan
6% preferred 154 155 1431//: Apr 155 * Aug Tishman . Realty & Construction...--1 13 1315 10% Jun 13%; Aug
Quebes Power Co________ " 13%,; Aug 14% May Tobacco & Allied Stocks ¢ 67 72 52 Jan 72 Aug
Tobacco Security Trust Co Ltd—
Amer dep rcts ord regis.... 8 e rim 6% Feb
Amer dep rcts def regis. % 1k 1§ Jan
%ogtli Bhrl%pyard Corp commo 40 41 6(2)3/ bi:l:
Aadlo-) ) oklan Royalty Corp._._ / 17 /4
Batlwny ab-Orpheum option warranta. % July Toledo Edison 4% % pid-o—- 9134 98%; Aug
Votuag gt Becurities— o J faaes gonopsg Mining of Nevada.. i i % 42/! 3’8:
4 n A b a
mﬁ:’?agﬂg m(l:ty e pestment A1 o :/ 1 Mar T:?-Cznu“:enfggpwarrants: : 23 :2": 2% Mar
Ra § Co common..__. : 2 26 True Temper Ci } 17% 181 July
ymond Concrete Pile common. . s 20% Sep Trunz Inc 241, Jan
o S Bl : R B R em—1 S Th dun
Reading Tube Corp class A-.... .. .28 55,: T 80c convertible preferred——_....* 9% 8% Jun 11% Jan
Regal Shoe Co. ; 4% Mar ;
Reis (Robert) & Co 1 y 15 Jan
Reliance Electric & Engineering___.__. 8 21% Jan
Rice-8tixInc ._.___________ e ® - A 95% Jan

Richmond Radiator TS, | 1% Jun 27 Jan Ulen Realization Co 100 £2 , 1 Jan 1% Apr
Rio Grande Valley Gas Co— : Unexcelled Chemlcalmcorp -8 2% 1% Jun 3% Jan
(Texas Corp) v t ¢ SRR, 1 1% Apr 2% Jan gnion Gas of Canada.. B 123 Z;{« gan lgj;o ﬁ‘lg
nion Investment CO.meom o4 - 4 Jan 4 Apr
‘l;:cehuter Gas & Elec 4% pfd F.___100 89 Jan 99% Aug Union Oil Co of California—
eaer & F Inc . 18% Jun 27 Jan $3.75 pfd serles Ao _.o._____® 98% 92% Jan 99 Aug
Rolls Royce Ltd— Union Stock Yards of Omaha...___100 58 53% May 58 ~Aug
Amer dep rcts for ord reg..._____£1 . Ry AP T R United Alrcraft Products com 506 Y 2% 1% Jun 3% Jan
Rome Cable Corp common. 8% May 10 Feb United Chemicals common..._. ! pis 40 Aug
Roosevelt Field Inc..__ 0 = 4 Jan 5% Apr Ya Y5 Jan
Rotary Electric Steel Co.. 20% Aug 37 Feb United Elastic Corp... e B 29 25% Jun 30% May
Rowe (The) Corp common._ 1 x67 Feb 8Y; Aug United Light & Railways, 29% 21  Feb 30% May
Royalite Oil Co Ltd.....___ 5% Aug 6% May United Milk Prcducts common_______* 7% May 10% Jan
Russeks Fifth Ave common_.._____1, 9 i 9 300 6% Jun 10% Feb 75¢ participating preferred._______* 15% Jun 21 Mar
Rvan Aeronautical' Co________ 43 July 6% Jan United Molasses Co Ltd—
Ryan Consolidated Petroleum________. 3% Aug 5% Jan Amer dep rcts ord regls. 3% Aug 4% Feb
Ryerson & Hayues common._.._____ i, | 3 3% Jun 5% Mar United NJ RR & Canal. 241 July  246% Feb

For footnotes see page 35.

gitized for FRASER
ko //fraser.stlouisfed.ora/




¢

Volume 170 . Number 4835

THE 'COMMERCIAL . & FINANCIAL CHRONICLE

@11 3¢

NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED SEPTEMBER 2

STOCKS—
New York Curb Exchange

United Profit Sharing com..eeu-.
10% preferred..... P
United Shoe Machinery common....25
Preferred 25
United Specialities cOMMONanccna._1
U 8 Afr Conditioning COIP..-me-.
U 8 Foll Co class B
U 8 and Internaiicr:al Securities..
$5 1st preferred wilth warrants_.
U S Radiator common....._.. e
U 8 Rubber Reclaiming Co...
United Stores Corp com..__.
Universal Consolidated Oil__
Universal Insurance
Universal Products Co common_.
Utah-Idaho Sugar
Utah Power & Light common.___._

Valspar COIrp COMMON - mccemcmmm - |
$4 convertible preferred 5

Vanadium-Alloys Steel Co._.

Venezuelan Petroleum.....

~Venezuela Syndicate Inc...

Vogt Manuafcturing

Waco  Aircraft Co
Wagner Baking voting trust ctfs ext_
1% preferred 100
Waitt & Bond-Igc.
$2 cum preferred
Waltham Watch Co viec wi
Ward Baking Co warrants..
Warner Aircraft Corp.
Wentworth Manufacturin
West Texas Utilities $6 preferred._._.*
Western Maryland Ry 7% 1st pfd-_mo
Western Tablet & Stationery com.._*
Westmoreland CO8lococeaaoo -20
Westmoreland Inc____
Weyenberg Shoe Mfg.
Whitman (Wm) & Co__.
Wichita River Oil Corp_..
Wickes (The) Corp--
Williams (R C) & Co..
Willson Products Inc...
Wilson Brothers common.
5% preferred W W-..
Winnipeg Elec common
Wisconsin Pwr & Lt 4%%
Woodall Industries Inc...
Woodley Petroleum comm
Woolworth (F W) Ltd—
American deposit receipts.
6% preference
Wright Hargreaves Ltd

Week’s
Range
of Prices
Low High

K/ Vs
47 49Y,
40

8%.
1%
13%
3
83%
3%
1%
49%2

Friday
Last
Sale Price

2%
23Y%

150
3114 32
2%

8
6
x8%
3%
13%
102%
107
124,

B 24

for Week

Shares Range Since January 1

Low High

12 Jun 1% Apr
4% Aug 7Y% Jan
42% May 52Ys Jan
37Y% Jan 41% Aug
6% 8% Feb

1% Jan
16 Y4 May
3% Aug
842 Aug
6% Jan
1% Jan
2% Jan
50% July
x25% Feb
26 Jan
2% Apr
24% May

6% Jan
71 Apr
34V Mar

5% Jan

3- Jan
12% Jan

1% Apr
9% Jan
111 = Mar
2Ys Jan
10% Jan
1Y2 July
4% Jan
1'2 Apr
8% Sep
115% Feb
155  Apr
26 Feb
36 Jan
22 . Jun
15% Mar
2% July
19 May
9 Jan
8 Apr
Jan

Jan
8% May

4,700 s Apr

. BONDS
New York Curb Exchange

Appalachian Elec Power 3%s.
Assoc Tel & Tel deb 5%s A~
Atlantic City Electric 3Ys.
Bell Telephone of Canada—

5s series C.
Bethlehem Steel 6s.
Boston Edison 2%s
Central States Electric Corp—

55 debentures
. 5s debentures
Cities Service 5s.
° Debenture 5s

benturé 6
Debenture 3s.
Registered

Consol Gas El Lt & Pwr (Balt)

1st ref mtge 3s ser P

1st ref mtge 2%s ser Q-

1st ref 2%s series R...

2%s conv debs. -
Consolidated Gas (Balt City)—

Gen mtge 4%8. - e ~-1954
Delaware Lack & Western RR—

Lackawanna of N J Division— {

Eastern Gas & Fuel 3%s__
Elmira Water Lv & RR 55__
Ercole Marelli Elec Mfg Co—
A8%s with Nov 1 1940 coupon__1953
AB%s ex Nov 1 1947 coupon._.__1953
Finland Residential Mtge Bank—
58 stamped
Grend Trunk Western Ry 4s
Green Mountain Power 3%s
Guantanamo & Western RR—
6s ser A (coupon on)
Ex-coupon market ____
Indianapolis Power & Lt 3%as_.__1970
International Power Sec—
ABY2s series C
£6%s (Dec 1 1941 coup)
ATs series E
ATs (Aug 1941 coupon)-
A'ls series F.
AT78 (July 1941 coupon)

Friday
Interest Last
Period Sale Price

TRY
)

1

o
SR

H

<
g

103%
96
100Y

1
1
b

%

153% 56 2 49

M17% -

Week’s Range

or Friday’s Range Since

Bid & Asked Jan, 1

Low High Low Higiz

108 108% 105% 108%2
102% 103 1007 103
1057% 106% 10573 106%

106 106 106
165 175
103%2 1037

96 962
992 100%2
107 107 .
102% 104

106% 106%
93 947,
93%; 93Y

105% 106%
103%s 104

102% 103%
105 105%

111% -

108%
160% 165
100% 1037

101,
104%
107Y2
104%
107%

94y

93%4

106%

101%,

03
102% 106%
111% 112%
63%
32% 48Y,
96% 100%
116 117%

149% 54 41
130

137 39
100% 100%

160 63 65
100 100 102
103% 103%2 103%

147 49 !
145 46 40 45
103% 103% 106 %

BONDS
New York Curb Exchange

Interstate Power Co—

ATs with Nov 1 1940 coupon_---1952
ATs ex Nov 1 1947 coupon....__1953

ATtalian Superpower #8.._.

Kansas Electric Power 3%s

Kansas Power -& Light 3%s

McCord Corp deb 4%s.

Midland Valley RR—
Extended at 4%

Milwaukee Gas Light 4%s_

New England Power_ 3%s.

Ohio Power 1st mtge 3%s.
1st mtge 3s.
Park Lexington 1st mtge 3s.
Pennsylvanla Water & Power 3%s_ 1984
1970

3ls

Pledmont Hydro-Electric: Co—

A6%s with Oct 1 1940 coupon-_1960

A6%s ex Oct 1 1947 coupon....-1960
Public Service Elec & Gas: Co—

50-year 6% 199
Queens Borough Gas & Electric—

5%s series A

Safe Harbor Water Power Corp 35.1981
San’ Joaquin Lt & Pow 6s B 1962
Southern California Edison 3s..

3Y%ss series A

1st & ref M 3s ser B_..
Southern California Gas 3%as_....
Southern Counties Gas (Calif)—

1st mtge 3s.
Southwestern Gas & Elec 3Y%s..
Spalding (A G) 5s

* ABtarrett Corp.inc 5s

5s collateral trust.__ ... 1966
Stinnes (Hugo) Corp—

A7-4s 3rd stamped.
Btinnes (Hugo) Industries—

AT-4s 2nd stamped.

Terni Hydro-Electric Co—
A6%s with Aug 1 1940 coupon..1953
A6%2s ex Aug 1 1947 coupon.....1953
United Electric Service Co—
ATs with Dec 1 1940 coupon......1956
A'ls ex Dec 1 1947 coupon
Waldorf-Astoria Hotel—
455 income debs.
‘Washington Water Power 3%s.
West Penn Electric 5s
West Penn Traction 5s._
Western Newspaper Union—
68 conv 5 { debentures

Friday ' Week’s Range
Interest Last or Friday’s
Period. Sale Price Bid & Asked

Low High

‘81% 82%
49Y 49%
130

3% 38

1103 105
106% 108%
1102 103%

160 62
1104 105%
106%; 106Ya

105% 105%
104% 104%
$96% -
105"/& 1057%
$165% 107%s

149 54
130 Zia

158 % 159
1103% 104%

109 Ll

pex $110% 111
105% 105% 1057
ot 1105% 106%

-la 1103 105
$106% 108%

110072 101%2
$106% —-
177% 80
$125 135
71 71

42% 43
43% 42%
153
130

149%
130

/3 88%
1106% 107%2
105 105
$119% -
102 © 102

Range Since
Jan, 1
Lew - High

62 82%
27% 521
51 1%
102% 105
108% 109%
100 102
57 65
103% 105%
104% 106%

108

106%

2872

821,
106%
105
118%

" 100%

Foreign Governments & Municipalities

BONDS
New York Curb Exchange

Agricultural Mortgage Bank (Col)—
"A20-year 7 April 1946
A20-year 17s. Jan 1947

Bogota (see Mortgage Bank of)

ACaucs Valley .7s. ~.1948

Danish Cons Municipal Loan—
External 5%s :
External 5s

Danzig Port & Waterways—
AExternal 6%s stamped._..

[

ALima City (Peru) 6%s stamped.1958
Maranhao stamped (Plan A)

Interest reduced to 2%s...-
AMedellin 7s stamped....

Mortgage Bank of Bogo!

ATs (issue of May 1927) ..

AT7s (issue of Oct 1927)._-
AMortgage Bank of Chile 6s.
Mortgage Bank of Denmark 58....1972
Parsna stamped (Plan A)

Interest reduced to 2%s.
Peru (Republic of)—
1s to 2%s (ser A B C D E)
Rio de Janeiro stamped (Plan A)
Interest reduced to 2%
ARussian Government 628
A5%s

Week's Rnngé
or Friday’s
Bid & Asked

Low - High

Friday
Interest Last
Period ~Sale Price

A-0
J-J

J-D

M-N
F-A

J-J
M-8
M-N

171
111 %

43%

80
178%

16%

13%

327
43%2

148%

148%

130
5

J-J 131
J-J 17% 17%
2% 27

M-S . 2% 2%
J-J 2% 2Y2 2%

A-O0
J-D

Bonds
Sold

No..

35
101 2

Range Since
Jan, 1

Low High
AT 45
g
6% 12%
13% 15%
31 dan
1% 45%
61% 80
26% 31%
15% 18%
24Y; 29

3%
7 2. 3%

*No par value.

e Odd-lot transaction (not included in year's range).
n Under-the-rule transacivicn (not included in year's range),
x Ex-dividend, ‘- y Ex-rights,

1Friday’s bid and asked prices; no sales being transacted during current week.

principal,
(not included in year's range).

' ABonds being traded flat.
§Reported in receivership,

Abbrevintlons used above—"cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula=
‘conv,” convert ble; “M " mortgage; “n-v,”’ non-voting stock;
with warrants; “xw" without warrnnts.

tive; *

“w1,” when issued; “ww,”

a Deferred delivery transaction (mot included in year's range).
g Ex-stock div.
r Transaction for cash
z Ex-liquidating dividend,

1 Ex-distribution,

“vtc,” voting "trust oortlﬂcntar

d Ex-interest.
h Ex~

Stock and Bond Averages

Below are the daily closing averages of representative stocks and bonds
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

———8tocks

30 . 20
Indus- Rail=
trials roads
Closed

Bonds

15 Total 10
Ttil- 65 Indus-
ities ~ Btocks  trials

10 10
First Second 10
Grade Grade - Utll=
Ralils Rails ities

Closed

Total
40
Bonds

44.97
44.98
45.09
45.65
45.68

177.15
178.69
178.66
179.52

63.14
63.37
63.40
63.77
63.78

36.59
36.69
36.69
36.76
36.83

102.75
102.84
102.89
102.90
102.90

99.59
99.58
99.81
99.55
99.52

85.23
85.14
85.13
85.00
84.94

104,88
104.85
104.88
104,78
104.66

105.51
105.49
105.55
105.53
105.58

Over-the-Counter Industrial Slock Average

(35 Stocks)

Compiled by National Quotation Bureau, Inc,

Date—

Closing

Range for 1949
High ... 33.26 Jan 24
27.79 Jun 15

Range for 1948
High ... 37.83Jun 10

Low' wemem 32.37Dec 29

igitized for FRASER
tp://fraser.stlouisfed.org/
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OTHER STOCK EXCHANGES

RANGE FOR. WEEK. ENDED. SEPTEMBER. 2

Week’s

Range

of Prices
Low High
Montgomery Ward & Co. 52Y2 52%
National Standard common... 28
North American Car common 24 50
Northwest. Bancorp common - ® 23% 200

600

Sales:
for Week
Shares

Friday
STOCKS— Last '
Bale Price

Range Bince January 1
Low High
100 47% Jun 59 Mar
150 25  Jun ' 31% Jan
24 Aug 31 - Jan
22%; Feb 25% Mar

8% Jun 9% Jan
1,900 5% Aug 8 Jan
500 16 Aug 19% Jan
100 9 Jun 13% Jan

1,000 14% Jun 17% Jan
100 9 May 10 Mar
4% Feb 6 Apr

S8t Louis Nat: Stockyds capital-.. 30% July 34%. Aug
Sangamo Elec Co common:.__ 22% Aug 297 Jan
Schwitzer Cummins capital._ 1 9 Jun 11% Jan
Sears Roebuck & Co capltal 34 Jun 41% Aug

24%, 22- Apr 28% Jan
23V i 24  Jan
16 21% Jan
4% Mar

42% Aug
14Y% Jan.
7Y, Aug
11% Jan

32% Jan
11% Jan
59% Sep
13%2 Jan

27Y% Aug
44Y; Mar

Boston Stock Exchange

Friday Week’s Sales
Last Range.  for Week
Sale Price  of Prices = Shares

Low High

44Ys 44% 25

38% 39’/. 105

143% 144% 2,102

%24 243’ 219

M i %26% 27% 283

116 120 40
107%2 107%2 15 |
1,396

STOCKS—
Range Since January 1
Low * High

34% Mar 44%s Bep

40% Aug

150% Jan

38%: Feb

25% Jun 35 Jan

110 Mar 120 Jan
100  Apr 120 , Jan
40  July 437 Mar

Par

American Agricultural Chemical --.._*
American. Sugar Refining_._. -100
Amerlcan Tel & Tel-----_.....__---mo

; rican.Woolen
A d

. Oak. Manufacturing common.. : 8

Peabody Coal Co common .. % 6%
5%. prior preferred..._ : 167

Penn Elec Switch class A. 11%

lvania RR capital . 14%
Perrect Circle (The) Co com 1 10
Potter Co (The) common 1 ; 5%2 5%

34

Copper

Bigelow-Sanford Carpet 6% pfd.---.100
Boston & Albany RR. 100
Boston' Edison

Boston Elevated Rallway—
Stamped
Boston & Maine Railroad—

5% class A 1st pfd stamped. 4%
Boston Personal” Prop TTuste—-—-—-.-*% 3 16%

42% 43

12Y% Aug 19% Jan

3% July 6 Mar
14% July 17  Apr

3% Jun 5Y2 Jan
38%2 Feb 52%s Aug

68’/2 Jan

23 May
35% Mar
66% Aug

46.30 Sep
40% Jan
33%. Jan
5% Apr

56% Jan
417 Feb
582 Aug

11% May
15% Jan
25¢ Jan
10% May

87%2 Jan
45¢ Jan
17% Jan
5% Apr

12% 13 285

Shellmar Prod Corp common......
Sinclair Oil Corp.

South Bend Lathe Works capital. -
Standard Dredging common. ... v i 3%

Standard Ofl of Ind capital..-—- 42%
Stewart-Warner- Corp common.. - Vs 11Y
* Stone Container Corp common.... Ve
Sundstrand Mach Tool common..... 5 87

Swift & Co capital stock. .. ___ 29% 27%. Jun
* 8wift’ Interndtional Co ctfs of d < 10 10 9 Jun
Texas. Co (The) 59% 49Y% Feb

Thor - Corp 10Y2 B’A‘UIY
Trane Co (The) common.

262 20 May
208 South La’ Salle 8t COrp........ - 44 144 44 a2 Jun
Union Carbide & Carb capital (new) e Y 39

34 Jun 41% Jan
< United Air Lines Ine__.____.. i i g : <13

10% Jun 14% Mar
United Light & Rys Co com 292 25% Jun 30 May
U 8 Steel 22%

20% Jun 24Ys May
Westinghouse: Elec & Mfg com....12% 20% Jun 26 Jan
‘Wieboldt Stores Inc common.__ 8, 10% Jun 13%2 Sep
Wicconsin Bankshares common 10% Jun 107 Mav

- Yates-Amer Mach capital

9% July 13 Jan
Unlisted Stocks—
Alleghany Corp

Calumet & Hecla.__. i 3%
Cities Service o . 49% 51
Eastern. Mass Street Ry—

6% 1st pfd series A 60 60 57

Eastem 88 Lines INCoo e ceemiemn, — 20 20 19% Aug
s Group AssoC s 33%2 33%2 29  Jun
First National StOres. .--mmoeonw. - 65%8 66% 537%- Jan

46.30 46.30 42,20 Jun
36% 37% 33% Jun
29  29% 23%  Jun
1% 1% t75¢ .Jun

%45% 46% 40 Jun
39 39% 347 July
58" 58%2 46  ‘Jun

Jun

36% Feb
9% Jun
5 ‘May
6% Jun

General Capital Corp.
General. Elsctric

Glllette Bafety” Razor Co,
1sle Royale Copper.

Ki tt Copper
Mathieson Chemical Corp
Mergenthaler Linotype

Narragansett Racing Assn. T 8 8 8 Aug
13% 14 10% Jun
18c 18c 13¢ Jan
9% 9% 8% Jan

82% 84%2 79 Apr
27c  29c¢ . 27¢ Jun
14% 14% 14 Jun
4y 4% 4% Aug

14% 13% Jun 15%
17% 127 Feb 17%
122 11Y% Jan 13
35% 29% Jun 36

31% 27% Jun 35% Jan
51%° 3,196 44% Jun 547 Mar
48%s 175 f2’/4 May 52% Jan

33% m 317 Aug 43%
14% 98 12%s Jun 14%
24, 498 20% May 26%

(new)

New England Tel & Tel
North Butte Mining__.
Pennsylvania RR -
Rexall Drug Co

Bhawmut Association ...
Btone & Webster Inc
Suburban Elec Securities common..-

Jan
Sep
Aug
Aug

2% Feb
7% Jun
American Radiator & St San com____* 8 10 Jun

25% Jun 35
19% Jun 267
86 May 103%

23% Jun
10Y% Jun
9% Jun

10 Jun
5% Jun
1% Jan

1 May
34% Jun
11Y% Jan
1Y% May

3% Aug
10% Juty
14% Jan

Jan
Jan
Jan

Union Twist Drill
United Fruit Co
United' 8hoe Machinery common....25

Us Co.-
Waldorf Bystem Inc
| Westinghouse- Electric. Corp

Anaconda Copper Mining capltal___-so
Armco Steel Corpoacomoo__. .10
Atchison Topeka & Santa Fe

Jan
Jan
Jan

Jan
Apr
Jan

Bethlehem Steel common new.
Canadian Pacific Ry Co-..
Certain-teed Products-

Apr
Jan
Apr

Columbia Gas System Inc
Continental Motors ...
Curtlss-Wright ..

Parnsworth Tele & Radio.
General Blectric: COome—e
General Public Utlility Corp
Graham-Paige Motors ——

Jan
Jan
Aug
Jan

Chicago Stock Exchange

i1 Range
Sale Price  of Prices

Bales-
for Week
Shares

STOCKS—
Range Since January 1

Par

Abbott Laboratories common (new)..5 x44%
Admiral Corp common 18%
Advanced Alum Castings 4%

Aetna Ball Bearing common P
Allied. Laboratories common.___. = 18V
American Tel & Tel Co capital K

6%

3%

Armour & Co common
Asbestos' Mfg Co"common..
Athey Products Corp capital

Automatic Washer common et
Avco Mig Corp 5%
Bastian-Blessing “Co common

Berghoff “Brewing Corp .

Borg (George W) Corp....

Borg-Warner Corp common

Brach & Sons (E J) capital
Burton-Dixie Corp
Butler, Bros common

Central 111 Secur. Corp common
Central & 8 W common:
Chicago Corp common

Chicago Towel Co common
Convertible preferred __

Chrysler Corp’ (new)...

Coleman . (The) Co Inc

C wealth Edison
Consumers Co common (New) ... ¢
Crane Co

Domestic Credit Corp class A.
Elgin National Watch
Fox (Peter) Brewing common

General Amer Trans common

General Finance Corp common..
General Motors Corp common.-...
Gibson Refrigerator Co.common......1.

Gossard Co (W H) common.__.
Great Lakes Dr & Dk commo
Hammond Instrument Co common.
Hellman (G) Brew Co new cap...

Hibb Spencer: Bartlett common_-..--zs
Horder's . Inc' common
Hupp Corp common

Tlinols Brick Co capitalee ... ._10,
Indianapolis Power & Lt Co com -2
Indiana. Steel Prod common. ... B |

International Harvester-_. _.._____.__.*¢
Katz Drug Co common. ._...__ __.-1
xsnosg 8witchboard

Libby McNeill' & Libby common..........7
Lindsay Lt & Chem. common.. .

Mapes Consol Mfg Co-capital”_
Mickelberry's Food Prod

Middle West Corp capital...
Miller & Hurt Inc.common vic__.

Low: High
x4g Va x44 ’A

x47%

1
18%s

18%

5%
X%
18%,

143% 144%

6%
1Y
3%

2%°

5%

33
5%

10%

47

49%2
17
Vs

1%
11%2
10

%812
115%
51
16%

27%
20%
27%
3%
x11
11

43%

6
60%
Y2

12
15
10%
19%

44
127
1%

11%;

27

3%

26%s
xT%
13%

7%
44,

37
9%
2Y,

6%

6%
3

27
20%.
27%

3%

x11

11%

43%
6

617

T%.

12
15%
11
20%

44
12%
1%

13
27
3%
27V
x7%.
14%

1%

44%:

100
1,300
200

400
200
900

300
900
100

200

Low

37% Jun
15% Feb
4% Jun

7 Jun
17Y, May
138% Jun

5 Jun
1 Apr
3% Sep

1% Jun
5 May

25% Jun
4%2 Jun
9’ ..Feb
43  Apr

40 Mar
13% Jun
6% Jun

7 Mar
10¥% Jun
9 Feb

66% Jan
111 Jan
45% Jun
15% Aug

25 Jan
16%2 July
22% Jun

2% Jan
x11 Aug
6% Jun

42Y; May
5% Jun
52 Jun
G.. Jun.

10% July
14% Jun

8% Mar
15% Feb

43  Aug:
12%2 July
1% Jun

7% a Jun
23 % July
% Jun

23  Jun
6% Feb
10 Jun

6% Jun

39 July

36% May
9% July
- 1% Jun

5% July

High
45 ~ Aug
20% May

5% Mar

10% Jan
20  Aug
150% Jan

+ 77 Jan
17% Aug

5% Jan.

2% Jan
1% Jan

36% Jan
7% Jan
10%2 Jan
53% Jan

50  July
17%. Feb
9% Jan

1%.Jan
12%. Apr
113 May

90 Aug
116% Aug
5% Jan
28%s Jan

27% Aug
30 Jan
317% Jan

3% Aug
13 Jan
11% Sep

.46 Jan
6% Aug
x63% Aug

9%. Jan.

17 Jan
15Y% Aug
11% May
20%2 Aug

53 = Jan
17 Jan
2% Jan

13 Sep
27  Aug
4% Jan

27% Jan
7% Jan
15% Feb

7V Aug
64'2 Apr

37 Aug
12  Mar
2% Jan

11 Jan

‘Chesapeake’ & Ohlo:-_

City Tce- & Fuel..
- Columbia-Gas ___

Laclede Gas Light.

Nash-Kelvinator Corp
New York Central ER capital.
Packard Motor -Car

Pan American Alrways COIp..._...2%
Paramount Pictures common.. % §
Pepsi-Cola Co

Pure Oil Co (The) cnmmon

Radio Corp of America’ common
Radio~Keith-Orpheum

Rexall Drug Inc.

Schenley Distillers Corp___
Bocony Vacuum Of! Co Inc.
Standard Oil of N Jowo
Standard Steel Spring.
debaker Corp
Sunray. Oil COIPammmaman T i AR Pty b
OUnited Corp ——o....
Wilson & CO COMMON .- oo omre oo v

4%z July

10%
9%
3%

8% Jun 10%
19% Jun 21%
8% Jan 12

25 Jun 32

9% Jun 14Y%
T% Jun 9%
17% Jun 27Ys
4% Aug 5%

25Y% Apr 30
Jun 17%
Jun 737
Jun 16%

Aug

Jun
Jun
Jun

Jan

Feb 24

Jun 11Y%
Jan 4%,
Jan 11%

Gmcmnah Stock Exchange

. Friday

STOCKS—

"Sale Price

American. Laundry Mach.
Balcrank

Champion Paper & Fibre.
Churngold Corp

Cincinnati Gas & Electric common._8% ;

Cincinnatl Street _-__..._.____._-_.._251

Cinc & Bub Bell Tel
Cincinnati Union. Stock Yard
Coca Cola class A
Eagle-Picher

Formica Insulation ___________._____*
Gibson Art *
Hobart Mfg Co common:

Kahn. (E) Sons 5% preferre:

Kroger Co

Procter & Gambl
Randall. class. B-

Rapid Electrotype: ..
U. 8 Printing common-..
Western- Bank

Unlisted. Stockss—. .
American: Rolling Mill_.__________ 16
American Tel; & Tel ... 109,
._.__.2
Ctties Service y

C 1th & Seuthera.
Dayton :Power & Light.__-_____ . ____

Week's
Range
of Prices
Low High

+.18%2:.19
3% 3%

237
51,
29%s

4Y,
4
12
113

18%s

Last

- 18%

Sales
for Week

Shares Range Since January 1

Low High

360 18% Sep 25'% Feb
50 3% Jan 5 Feb

150 18%.Jun 25
20 5 July 8 Apr
113 26% Apr 30% Aug

255. 4. Jun
213 63  Jun
11% Mar

113 Aug

15% Jun

23  Jan 31
44 Jan
19% July
45% Jun
.- 43% Jan

57% Feb 69% Sept
7Y, Jan 11% Sep
9% Jun 12 Aug

28 July 39 Jan
7Ys Mar 8 Jan

Aug

7% Jan
76Y2 Jan
12%; Jan
115 Feb
19% Mar

Aug
53  July
21% Jan
47% Jan
55% Aug

115.
1167,

42

85 37% Feb

10.  25% Jun
353. 9% Jun
333 3 Jan

338 26% Jan 30% May

For- footnotes. see. page- 44,

pitized for FRASER
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OTHER STOCK EXCHANGES

'RANGE' FOR' WEEK ENDED: SEPTEMBER. 2

Friday Week’s: Sales ! 4 Filday  Week’s Sales
STOCKS—: : Last Range  for Week: A STOCKS— " Last Range  for Week
Sale Price: of Prices’ Shares' ~Range Since January 1 . . BaloPries: of-Prices Shares, Range Since January 1
; Low: ' High Low High v ar. Low High' Low High
Federated Dept Stores.....__.. e 285, 247 Mar’ 29% Aug Kaiser-Frazer _ 2 : J o -3% 3% 750 32 Sep 854 Jan
General Electrie _ Y 367 34% Jun 39% Jan Kinsel. Drug s 1Y 1Y 400 1Y% Feb 1%z Apr
General Motors ... B SRR | ] 62, 50% July 62% Feb Kresge Co (S $).common.uw e L AlYa 4lYs 4% 225 36 Mar 42 Y Aug

Packard Motor Car—......_._________® : 41, 334 Jan 4Y, Sep LaSalle Wines: common ... e 1% 1% 500 1Y% Feb

Pennsylvama Raa_.__.______-___so; : 14 Jun' 17% Mar Masco. Screw Products. - J 1% 13- 300 « 1% Apr ,

Pure Oil 25%_ Jun’ 313%. Apr McClanahan Oil ; 1% 1% 2,500 95¢c. Febh 2.00 Mar
Radio’ Corp . J 9% Jun' 14  Jan

Michigan' Sugar preferred.._.. i . 8 8 100 7% May 8:- Mar
Socony -Vacuum Oil ! 3 % © 14%« Jun. 17% Jan Murray Corporation ... e 12% 12%. 225 10%2 Jun 13% Aug
Standard Brands ... il . 17% Apr 21% Jan National Stamping: ... 2 2 2 2V 500 2. July 2% Jan
Standard Ofl (N J)- L 68Ya . 60%  Jun' 78 Jan Packard Motor Car common. 4% 4 593- 3% Jun 44 Jan

' Standard Oil (Ohio): i 10026 * '20% Jun 26% Jan
: ) Peninsular Metal Productsi.. ! 1% 1% 700 1% Jan 3% Jan

Timken: R B * a3 < 37%- Sept 43Y; Mar Rickel (H. W.) & Co 23, 2% 1,146- 2% July 4 Feb
U B-Bleel. (DeW)icacuscnmiismnaiai® 22% ! 20% Jun: 24Y May River Raisin Paper common. i 5Ys 5Y 100 5% . Aug 6% Jan
. 3 . . Rudy Manufacturing 1% 1Y% 100 1Y% Jun 1% May

11Y, 350 10Ys. Jun 12% Jan
15 450 11%- Jun 15%2 Aug

gvdyllte g?rp ; ‘ 92% 100 A% Jun: 10% Mar
s arner Aircraft common c 100 72¢. July 1% Apr
Week's: Sales ! ;
STOCKS— Range  for Week ‘ Wayne Screw Products commaon 1Y 200 1 May 1% Jan
Bale Price of Prices Shares Range Since January 1
Par Low High Low High
Ameriican (_i"oach %130851"“"“—"5 12% 13 191 12 July 16% Jan N
American Tel & Tel (Un).__.. al1437 ald44% 136 138 Jun 150% Jan !
Chesapeake & Ohio RR (Un) a3l a3l 60 29% Jun 34% Jan Los Angeles S|ock Exehange
City Products COrp we--- a28% a28% 25 25 Jan 29% Jan ol ity ;
ay Week’s Saleg”
Cleveland Cliffs Iron common._-._-l 12% 12% 415 10% July 16 Jan STOCKS— Last Range  for Week :
$4.50' preferred _..________ - ---100 .70 70 130 63% Jun' 76 Jan : Bale Price of Prices’ Shares Range Since January 1
Cleveland Electrig Illumin common..._* 41% 41% 369 36% Mar 42% Jan Low High Low High
Cleveland Graphite Bronze: (Un)..._1 25% 25% 45 20% Jun 26Y Aug " Alaska Juneau Gold Mining Co ; 3% 3% 200 - 2% Jun- - .° 3% Apr
Consolidated Natural Gas (Un)_.___1. Vs 840% ] M Alleghany Corp (Un) 1 s 2% 2% 125 2% Jun 3% May
B0 ioared. aiural. Ods (n) =15 810 0307 2955430 Jm., ;. 46 Mar Allis-Chalmers Mg Co (Un) ... . 828% a28% 145 © 27% Jun = 29% Aug

Dow Chemical 246 2469 60 43 Apr 50% Jan American Alrlines Inc (Un) 9% . 9% 370 7 Jan 10% July
duPont (E I) (Un)ococeommao —--20 a49% a50 42" 43% Jun 53 Aug

American Power &' Light (Un) all% all%, 50 8Y, Jan 12Y% Aug
Eaton Manufacturing 226% a26% 21% Jun 32% Jan American Radiator & St San, (Un)._* .. 13V 13Y% 265 10% Jun -14%. Jan
Erie Railroad (Un)__.—. PSSR, al0- al0% 9% Jun 14% Jan American Tel & Tel Co (Un)....--100 144 144Y; 1,110 138%- Jun. . 150 Jan
General Electric (Un)—ceeeeo____10 a37 a37Y 34 Jun 40 Jan Anaconda Copper Mining Co (Un)..30 i (I § 257 25Y, Jun 35% Jan
General Motors com (UD)ueaeeeu-10 a60% a61% 51% Jun 63% Aug . .

Armco Steel Corp (Un) 1 22% 22 6 ;
Condycar, Tie: & Bubber agen 33%5 T 5% Armour & Corr?pgny( (1) (Un) 5 bl ot 26?/,: 120 W/' o 23:2 Jan
ray Drug Stores % 8 11Y%2 1 ! un " - Jan , . L7
Great Lakes Towlng com. 95" 99 920~ Aug 3515 Aug Atchison Topeka: & Santa Fe. (Un)--100 2877 aB8Ys 82‘/3 Jun 95% Mar

Halle Bros common 16% 16% J Jan Atlantic Refining Company (Un)..__25 a35% 2a35% 33% Feb 39° Jan
aPrefen:d 331,/; 3312 ég J:}: ig Jan Avco Manufacturing Corp (Un) : 5% 5% 5 Jun 7% Jan

Interlake Steamship Y 32% 32% 31% July 35 Apr Baldwin Locomotive Works (Un)...-13 ik 9% 9% 12 Apr
Kelley Island Lime & Transoaoo.... * 14 14 * 11% Jan 14 May Bandini Petroleum Co 1 ’ 3% 4 4% Apr

15% 15% 15%. Jun 21  Jan
Medusa Portland Cement 39 40 32% Jun 40

Aug>
Metropolitan Brick INCameeeceaceo—._4 5% 5% 3% Jun 5% Sep 51% 51Y 40 Jun 51Y% Sep

f 1 Co. 10 10% 100 Aug. . 18% Jan
National Tile & Mfg 4 4 3% Apr 4% Jan B i 5 7 L , 7
N Y Central RR (Un- 10410 2 a7 o 131 Jan endix Aviation Corp (U 287% 287 27%. Jun 34% Mar

Ohio Brass class B_._. 236% a36% 32z Jun 40% Mar Bethlehem Steel Corp (Un 9 2% 27 23%. Jun. 339, Jan
Ohio Oil Co (Un)..- 5 a29  a29 23% Jun 33% Jan Blue' Diamond Corp?__(_ ) 6“/: 67 5 Jun 6'7/: Aug
BTy T B saai e d8ET len . agagiw s U0 dianiune Ll B “Bolsas Chiea O Corpliiiedi, i 57
Pennsylvania RR' (Un) 5 4:14}1/2 ald% 14;//5 Jun 17% Jan Dllsa: Ohiea OIL Gorg 0 8% July el
Radio Corp of' America (Un). 210% al0% : 9% Jun 14% Jan Borden Co (Un) a43% 38% Feb 44 . Aug
Republic Steel: (Un) al9¥% al9%. . ~ 17 - Jun’ 27% Jan Borg-Warner Corp (Un)._ 6 a47% 3477/, 46% Feb 53% Jan
Richman Bros 40 41 37 Jun 43% Mar Broadway Dept Store_._.. Va Y 'li/. 823 6% July 10 Jan
0 0 0
Socony-Vacuum Ofl Co (UD)-o-—__15 16% 16% 14%. Jun 17% Jan Buad.Co: (Un) A Th. Jun 10% Aug
25

Standard Oil Co of N J (Un). 67 67% 60% Jun 74% Jan California Packing: Corp com - a31% a3l% 32% May 327 May
Standard Ol of Ohio’common......10 25% 25% 20- Jun: 26% Jan Canadian Pacific Ry Co (Un) 2 121 14% 10%. Jun 147, Jan

: Uj_10 32% 327 ;
Union Carbide & Carhon - a38%a38% 33% Jun 42 Jan Catespillar: Tractor. Op:(new). (Uz) AL 28, gun. .133% Aug

U S Steel (Un) 22 22% 7 20% Jun. 24% May Certain-teed Products Corp. 11% 12% 10.. May: 13% Jan
Van Dorn Iron Works.... 7 7 6 Jun. /- 9 Jan Cessna’ Aircraft Company.. . 82% a2% 3 . Jun 3Y, Feb -

: Chrysler Corp a51% a51% 44% Jun 56% Jan
Cities Service Co (Un) J 249% a52 38% Feb 50%: Aug

Clary Multiplier Corp 3% 3% 3% Apr 5% Jan
Colorado Fuel & Iron Corp p: 0 al6¥s als% 15% Jun 19% Jan
Columbia Gas System Inc (Un)_- 11 11% 10 Jun: 11%. Apr

Commercial Solvents Corp (Un). . 815% al5% 13% Jun 17% Apr

& WATLING, LERCHEN & CO. Commonwealth Edison Co (Un) g 27Y% 27Y, 25% Jan 27%: Aug

; ; Commonwealth & Sou Corp: (Un)...* 5 5% 3 Jan 5% Aug

Members 1 - 1.05 150 95¢ - July 1.80 Apr

5 .

New. York Stock Exchange Ne.w York Curb Exchange ni;-;; aig.‘;;: 2:3//: h}:; f‘f’{: ﬁ:g
Detroit Stock' Exchange Chicago Stock: Exchange

P Consolidated Liquidating Corp 8 8% 8% 7% May 17% May

Ford Building DETROIT Consolidated Vultee Aircraft (Un)-._1 . 210% al0% 8% Jun: 12%. Apr

Continental Motors Corp (Unj.......1 5% 5% 5% Jun 8% Jan
Telephone: WQodward 2-5525 Continental Oil Co (Del) (Un) a59% 2a60% b64%2 Mar - B6%,.. Jan

Creameries of Americe INCovmmmesmm-nl al1% all% 8% Feb 11% Aug
Crown Zellerbach Corp (Un). --5 . 25% 25% 22  Jun 2'7 Jan
Curtis Publishing Company . (Un) a6% a6la 5  Feb : Jan
Curtiss-Wright Corp: common (Un)..* - 8 8 1% Jan 9"/- Feb

neh‘oil SIOGk Exchange Douglas Aircraft: Co Inc 258% 858% 50% Feb 59% July

Dresser Industries. Inc_. 131/!: 1311/9 ﬂ:}’ JAulim g.z. gan
. 1 Electrica] Products Corporatios (3 s July 2. Jan

BTOCKSL | Py i (TIME, -1 Sl - Electric Bond' & Share Co (Un). 14% 15% 1 Pep - 15% May

1

Bale Price  of Prices  Shares - Range !lnulnluryi . Exeter Ofl Co Lid class A age 39¢ 3l Aug 65¢c Jan

' Par Low  High Low Highi Farmers & Merchants Natl Bk.. J 300 305 3000 Jun. © 310. Jan

Allen Electric -1 3 3V 100 2% Feb 3% Aug Garrett Corporation 2 13% . 13% 8 10 Feb 13% Aug
American Metal Prod ———eemmeaeei 2 10%2 10% 500 7Y Jun 11% Aug General Electric Co. (Un).a--. 36% 31% 3 34%. Jun. . 39%.Jan

Baldwin Rubber -l 9 9 125 7%s Mar 9 - Bep General Foods Corp’ (Un)meeeeee? a44% a45% 5 41% Mar 44% Aug
+ Brown-McLaren Mfg o 98c 98¢ 100 T5¢- July 1% Jan . General Motors Corp’ common._.___.10 61 61 i 52% Jun 63 Aug
Chrysler Corp. 51% 51% 105 46-.  Jun 57  Jan General Public Util Corp (Un) ) nl(_% ald¥, . 11% Jan 14%: Aug

- Consolidated -Paper: e 18Y, 18% 100 17:  Jun. 207% Jan Goodrich (B F)- Company (Un) a607% a62% P I AL
Consumers Power common. wd:. A 73 30%: 30% 1,944 30 Aug 30% Aug Goodyear Tire & Rubber Co common a38% a39% 34% Jun 45 Jan
Davidson Bros common 6 6 150 5% Jun 6% Feb Graham-Paige Motors Corp  (Un)....l’ 2 1Y 1% 1Y May: 8%. Jan

- Greyhound Corp’ (Un)eoeececcoaaae. -3 O 11% 11% 10% Feb - 12 July |
Dctroit & Cleveland Navigation......5 Va 6% 6% 2,960 4% Jun 7  Aug : , 3
Detroit Edison 20 22 5,858 20% Jan 22% Aug Hancock Oil Co of Calif class A 114 116 100  Feb 119 . May
Detroit’ Gray Iron 134 100 1% Jan 2% Jan Hilton Hotels Corp 9% 9% 8%. Jun 9% Jan
it-Mi 100 e J 9% Jan
Detroit-Michigan. Stove - 6% 4% Jun Ya 175" 190 i 170, Jun 4%, Jap

Frankenmuth Brewing common ; ; b 2% 300 2V, July 3% Apr s 12,5 : all% al2 4 9% Feb 13Y% July
Friars ‘Ale Brewing et | 60c 200 50¢' Jan 95¢. Mar " ; . 8% 8% 7 8% Feb 11% Jan
4

250 7% Jun 6% Feb : - ..

ok » s Iilinois Central RR Co (Un)___... P 328‘/; a?g;ﬁ; 2 22% Fe}t; 29‘/4 jmn

General Motors common % 867 527 Jun 63 Aug Independent Exploration Co. 1 /a 2 7% Fel 0 uly
Gerity-Michigan Corp ____ S 2,000 3 Jun 5% Jan Intercoast Petroleum Corp.. 1.15 115 120 550 95¢ Jun 1.50 Mar
Goebel Brewing common.. T 255 5% Jan 9% Aug

International Nickel of Can (Un)__._* a27% 827% 27% July 31. Jan
Graham Paige Motors . /4 100 1% May 2% Jan International Paper Co (Un) 15 a53% a53% 42% Jun .. 49% Mar
Hoover Ball & Bearing ., 210 11% July 19, Jan Jade 'Oil Company 8c 8¢ 8c Apr ; 15¢ Jam

2 } 135 un 14  Jan Ly 3
Hoskins Manufacturing commo: 2/: 10%- Ji Ratser-Frazer Corp 131{? 3;/‘6 : .131/2 EEP‘ ‘ lg‘” Xa“
Howell Electric Motors. ... _._.___ 3 ( G 200 3% Jul, 6 Mar Kansas Power & Light Co 5%a 5 ug ug
Hudson Motor Car ____ _12‘/2 2 275 9% Maxy‘ 13% July Keanecott Copper Corp (Unj- - 46 46 B 43 May . 56Y% Jan
Hurd Lock & Mfg common d Vs 2 292 3 Jan 4 Apr Kern County Land Co 42Ys 42Y, 39 - Jun 46 Jnn

For footnotes see page 44.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED SEPTEMBER 2

sTocks— iy - Philadelphia-Ballimore Stock Exchange

lnlo Prloo of Prices  Shares Range Since January 1

Friday Week’s Sales
Laclede Gas Lt Co (Un) M: L;;, I’:gh 100 - 5“?“ 'g:g:ug Brocus T o oRange - for Week
clede Gas 0 b W b Y ale Price  of Pri h Ran
Lane-Wells Company 1 a23%a23% 25 .20 Jun 26% Jan ' Par R g gion. Tl g0 Rinee Janmary 1

Libby McNeil & Libby (Un) a7% a7% 70 6% Jun 8% Mar American Stores _—_________________* 28% 26V 26% 200  21% Jan 27 Aug'

1 Co. 115 1.05 1.20 8,700  90c Jul 1.45 Jan American Tel & Tl —oooooeewnaao100 144Y 14304 144% . 1,637 138 Jun 150% Jan ;
m:edrf\tl;::sﬁ?cﬁp .......... - —  17% 18% 182 16% .my\ 22 - Apr Arunde] Cor — 12% 13% 150 113% Jun 14% Jan

Baldwin L tive Works 9% 9% 9% 30 8% Jun 12% Jan - |
Ine (UN) i e es bmmmmimasa —  17% 17% 167 14% Jan 18% Aug (] B s Jan -
}z:wAzlgel}es (Bm.more Hotel Co. S, 25 25 335 20% Jun 26Y Jan Baltimore Transft Co com vtc i 2% 2V 2 1% Jun 3.25 Jan

5% 1st preferred vic e 11% 12 .. 55 9 . Jun 16 Feb
Magnavox Co (Un) a7% a8% 160 6% Jun 17%s Feb ch
3 3, rysler Corp _._ 51% 51 '517% 44% Jun 57% Jan
McKesson & Robbing Inc 837% a37% ALy S dugsy, 7 0T Aug Curtis Publishing Co— 6% 6% 6% . 130 4% Jun 7% Jan
M Mfg Co — 12 1% 220 1% Jun 2% Jan i

& h ical 3 7 \
25 1.4 J 1.90 Jan Davison C! Corp - 20% 217% 16% Mar 21% Sep
v AR N e AsE) W e Delaware Power & Light com-——i3% 3% 307 a1 16% Jan  21% Aug
Middle South Utilities - 816% al6% 30 1s%July  15% July

Montgomery Ward & Co Inc (U a52% a53 100 48% Jun 59 Mar Electric Storage Bnttery 40 38, 34% Jun 51% Jan

Fidelity & Deposit e 65% 56% Jun 5% Mar
. Nash-Kelvinator Corp (Un). 1 13% 137% 11 Jun 147 Jan : e .
'National City Lines The -1 —.. 88% 8% 200 6% Jun 8% Aug ! General Motors Corp. 60% 51% Jun 63% Aug -
National Distillers Prod Corp (Un)...* 820 220% 17% Jun 20% Aug Gimbel Brothers ... -5 14% 12% Jun 17% Jan

New York Central RR (Un) 10 10 9% Jun 13% Jan Lehigh Coal & Navigation...........10 T / 6% Jun 11% Jan '

Nordon Corp Ltd : 8c 8¢ 2,000 8¢ Jun zo<l:/ Jan Martin (Glen L) 1 1% 7% Jun 12 Apr -
ZE 3 5 Ju 11% Jan :

North American Aviation Inc (Un) 1 9% 9% 38 8% Jun 2 SR o i 5 8% ; o5 o3 ity

North American Oil Cons X 45%, 46% 45Y; Sep 46% Sep Pennsylvania Power & Light. ... _ o 18% 1 " 16% Jun 20 May

f! 6 6 Ma 11% Jan
Northrop Afrcraft Inc 6 May 4 Pennsylvania RR - . _._____50 14% i 14  Jun 17% Jan
Occidental Petroleum Corp i 27c  27c 25¢  Feb 4lc Mar Pennsylvania Salt Mfg common......10 41% 32% Jun 427% Aug

il C o 1.60 170 3 o 1 .65 Jan
Soenpie 0% 9 e, SRERE, Penn Water & Power Co____ 3 34% 33 36% Apr '
Ohio Edison Company w d 28% 287 ; 28  July 29%s Aug Philadelphia Electric commo. 22, 20% 24Ys May .
Ohjo Oil Co (Un) 28%: 28% 312 247 Jun 32% Jan $1 div pr £k 24, 22 23 25% Feb

Pacific Finance Corp of Calif. a19% a19% 18% Mar 20% May Philco Corp AN 26% 40% Jan
Puklic Bervlce El & Gas common.....-* 23V, 24 . Aug
Pacific Gas & Elec common _ 33Y% 33% 30% Jan 33Y2 Aug $1.4 p 4 277 28%2 Feb
5% preferred 29Y 29Y 27Y%; Apr 29%2 Bep
5% red ble preferred 25 28Y% 28% 26%, Apr 28%2 Aug Reading Co - 50 19% . 23% Jan
5% redeemable preferred class A-.25 28Ys 28% 28Y; Aug 28% BSep Scott Paper * 597 4 60'2 Aug

Pacific Indemnity Company._. 55% . 56 51% Jan 61 Mar Scranton-Spring Brook Water Servlce_ 10%2 102 May
Pucific Lighting Corp d 52% 52% 50% Jun 53% Apr 8un Oll Co. 58 ; - 60% Apr

Pacitic Western Oil Corp. a37  a37 32% July 41  Apr Tonopah Mining 1
Packard Motor Car Co (Un) . 4Ys  4Y, 3% Jun 4% Jan United Corp 4 3% 2 i g
United Gas Improvement. B 22Y, 2% Aug

Pan American Alrways (Un) = 8% 8% 8% Jan 10% Apr
Paramount Pictures Inc (Un)__ =l 20% 20Y 19% Jun 24 Jan BONDS
Pennsylvania RR Co (Un)-ce--m... 14Y% 14% 14% Jun 17% Jan Baitimore Transit Co 45__ 43 ; 54% Feb

Pepsi-Cola  Company (Un) iy 9.9, 8. Jan 12 Apr 55 series A 49 A 61%; Feb
Phelps Dodge Corp (Un) 2412 a4l1% 39% May 53  Jan

Pullman Incorporated (Un) a32% a33 32V Feb 36% May
Pure Ofl Company (Un) 30 30 25% Jun 32  Apr

.
Radio Corp of America (Un)_______s 1y 1 gk Pitishurgh Stock Exchange

Radio-Keith-Orpheum Corp (Un) 2% 8% 8% 7Y% Jun 9 Apr

Republic Petroleum Co. 4% 4% 4% Jun 6 Mar Friday Week’s Sales

- BTOCKS— . Last Range for Week
Republic Steel Corp (Un)ameo .. 019‘/4 n.19% 17% Jun 27% Jan Bale Price  of Prices  Shares  Range Since January 1
Reserve Oil & Gas Co 1 5% 3% Jun 7 Aug

;. Low High Low High
Rexall Drug Irc. 4 41 ! 3,
. # /2 & $1 a0 b%: Avr Allegheny Ludlum Steel 17% 13‘/5 115 17% Jun 26% Jan
Rice Ranch Oil Co ol 50c - 50c 48c Aug 72Y2¢ Mar Arkansas Natural Gas Co 6% pfd.--lD 10% 10% 100 10% Jan 10% Aug

Richfield Oil Corp common 38 ) 1
> ' 00 Bty 0. B Blaw-Knox Co’ 13% 13% 20 11 Jun  14% Mar

Bafeway Stores Inc — 24% 25V 17% Jan 25% Sep Columbia Gas System . 107% 11% 255 9% Jun 12% Apr
8t Regis Paper Co (Un) a6% a6% 6% Jan 8Y2 Mar

5 Duquesne Brewlng .5 11 1x 200 8% Jun 11% Aug
K& ‘gchl;anlefl Ir;dustriesc Inc (Un) - 827% 827% 22% Jun 29% Aug Fort Pitt Brewing 2 11-: 11 300 8% Jun 11Y% Aug
eaboard Finance Co 1 18%a 18Y% : ¢
p 2 A% Jan 1930 Msr Harbison Walker Refractories com._._* 20% 21 150 18% Jun 23% Jan
geursl" buck & a40% a411, 34% Feb 41%, Aug . Joy Manufacturing Co-eeeeeeeeeeo-1 32% 32% 30 31% Jun 39% Mar
ecurity Compan 3
o s - e vy 9% Teb 22% 23 100 | 20% Jun  24% May

s

"8ignal Oil & Gas Co class A. s 31% ! 20% Feb 33% Aug 2% 2% 175 2% July 3% Feb
Sinclair Ofl Corp. 28 231, 18% Jun 24 Apr W
16% 14% Jun 17% Jan Pittsburgh Brewing common 2% 2% 100 2% Apr 3% Aug

$3.50 preferred i 41 41% 150 27% May 42 July
Bouthern Calif Edison Co Ltd com-_za 323, 29Y%, Jan 32% Aug Plutsburgh Plate Glass 34 3434 30 28% Jun 35% Aug
4.88% preferred 29 146 27% Apr 29% Aug
4.56% preferred __ 2 30% 28Ys Mar 30% Aug Renner Co 75¢ 300 50c Jan 75¢  Sep
4.48% preferred 287 26% Mar 29 - Jan Reymer & Bros. 1 4 10% 160 10 Jan 11% Aug

4.32% preferred 25% 2314 A 6 1
% gt Sk Standard Steel Spring - 1 92 12% Jun  16% Aug
Bouthern Calif Gas Co 6% pfd.._..25 ~-  835% 235%; 33% Mar 33% Mar Westinghouse Alr Brake_____ 508 21% Jun 347 Jan
6% preferred A 25 35%: 35% 33% Apr 35% Aug Westinghouse Electric' Corp_—_._ 12. 82 20% Jun 26% Jan

Scuthern Pacific Company. 3% 317 32% Jun 49%; Jan
Southern Railway Company (Un) 29% 29%, 275/: July 37&2 Feb

8Standard Brands Inc (Un).__ 20 a20% 17% Apr ' 21% Jan
8tandard Oil Co of Calif_ i 68% 68Y 56%s Jun 68Y5 i Sl k E I'

Btandard OIl Co (Ind) (Un).meeee__. 23 42 42Y% 37’/: Feb 42‘12 s:g L] ouls oc xc ange
Standard Ofl Co (N J) (Un) 68 68 K/ 3 .
Stone & Webster Inc (Un)_. 17 17Y, {’5,5; %:{,‘ '1'?;.//: ‘é’ég Friday Week's Sales

" Btudebaker Corporation (Un)-.- : 22 22% g 16% Feb 23% Aug it e s:ll:;;ioe oy b Range Since January 1

~ Eunray OIl Corp common.. 10% 10% : 9% Jun 11% Jan Par Low  High Low High
bttt b b o e R 819% al19% 0 1% Jdun 19% Jan | American Tel & Tel (Un)......_100 144  143%144% 540 138% Jun  150% Jan

829 a29% 287 Jan 30 Feb
Brown Shoe 15 S ©31% 317% 29%s Mar 32% Aug

Texas Company (Un) ... 582 581/ Y .
Textron  Incorporated comm a9"/: n9"/: 43% 15:? ?2/2 ?:g s - i g 21" e & o

' -Ceca-Cola B 24Y 24% 22% Jun 25%. Feb

" Tidewater Assoc Ofl o (Un) 227 23 3 Coca 5
Transamerica - Corporation .. 2 10% 11:2 ) 13/‘ .}un 212'/2 &:’: Emerson - Electric pre(etted_-..__.--lﬂo 112 112 112 Aug  113% Jan
Transcontinental & Western Air al4% al4% 10% Feb 16% Aug Falstatf Brew common_____________.1 36% 37Y% 23% Feb 39% Aug
Twentieth Century-Fox Film (Un)._._e 821% a21% 35% Jun  41% Jan Congal Hoocle: vommym, (0 5T A P A0
Union Caxbide & Carbon Corp' (Un)....® 38% 38% 25 Jun  31% Mar General Motors common (Un).....10  __ 60% 62% 52% 3Un 3% Aug
Union Oil of California common.___28 30% 311 ! 76% Jun 86 Jan Griesedleck-Western Brewing ....._2 Y 27% 28% 1, 13% Jan  ‘29% Aug
' Union Pacific RR Co (UD)eee—.___50 a78% a80%s 153 20 Mar 24  May 275527 23 . July 397 Feb
% Jan 27 Mar

United Aircraft Corp (Un)- 821% a217 3 2% 2% 1%
%nl’:eg 81:' L:nues Inc (Un). - 12»; 12’2 f?/‘ﬁ“ul{ 216412 ﬁﬁ‘; International Shoe 44 7 40% Jan 45% Aug
nited Co! n) ]

p 4 4% 2% Jan 4% Aug Key 8 62 July g;{s :’!an
United Gas Corp al?7  al7 16% Jul 17% Au Knapp-Monarch common _______""""1 5 5. Sep 2 Jan
United States Rubber Co (Un). 0 33% 33% 331 Seg 39‘/: Fe% Laclede-Christ.y common 10 Jun 14 Mar

United States Steel Corp.._ . 2 22Yy 22% 20% Jun 24% Ma Laclede Gas 7 5 Jan 7% Aug
Universal Consolidated oil 4 49% 50 35 N Feb 51 ® Jm; Laclede Steel 1 2 23 July 34 Jan

al2¥% al2lp 10% Mar 12 July Midwest Piping & Supply com_ 22.-“922 19% Jun 22Y4 May
10% 10% y 9% Feb 12Y2 May Missouri Portland Cement___________25 16 Jan 18% Aug

a6% a6l 5Y Feb 7Y - Apr Rice-Stix . 19%; Jun 25Y2 Feb
al4% al5% 13% May 14% Mar St Louis Car 10 5 5 3% Jun 5% Jan
Westinghouse Ele¢ Oorp (Un)..___=8"  __ ' 24% 243 21% Jun  26% Jan EERREEROR ™ Ao o
Woolworth (F W) Co (Un).. a48% a48% 45% Mar 48Ys Aug Sterling Alumi 1 . 9% Sept 15 Jan
Zenda Gold Mining Co 10¢ 3¢ 3¢ i 3¢ Jan 4Y%c Jan Wagner Electric common__ _15 ' 33% Jun 46 - Jan

Por footnotes see page 44.
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OTH ER STOCK EXCHANGES

RANGE FOR WEEK ENDED SEPTEMBEB 2

. . ' ‘ . Friday -  Week’s - Sales
an- krancisco Stock Exchange sTOCKS— Last  Rango forWeek
& Bale Price ' of Prices  Shares Range Since January 1
=~ . Friday Week’s Sales - Low High . Low - Hiyh
BTOCKS— Last Range  for Week Marchant Calculating Machine 24Y, 25 511 18 Jun 25% Sep
Sale Price of Prices  Shares Range Since January 1 ﬁal‘tm Co (Glenn)a o : 28% ‘a8% 15 7% Jun 17% Apr
Par Lo igh atson Navigation Co (Un)._... 't 14's ' 14% 1,084 11% Feb 17% Apr
Ale Relictios 0" : 3213'2 a;; 20:,’:";,eb 23';:”;” McKesson & Robbins Inc (Un) 237% a37% 25 . 33% May ~ 37% Aug
::rsk: Juneau Gold Min Goooo.-o 10 7 3% Apr 3% Apr Menasco MIg €O v " | 1.50 1.50 300 1,35 Jun 2.10 Jan
eghany. Corp (Un) --1 - 2% Feb 3% Aug Mindanao Mother Lode Mines 10 30c  30c 1,000  22c Jan 35¢ Jan
American Alrlines Inc common (Un)__1. 9% 7 Jan 10% July Monolith Portland Cement Pfd (Un).10 - 8% 6% 21 6% May | & Feb
Montgomery Ward & Co (Un).—..._® 252% a52% 133 48 Jun 57% Mar
American Factors Ltd cap (Un)-_->20 16% 3 15  Jun 22 Jan e d
American Power & Light (Un).. ... : 12 7% Feb 12% Aug Morrison-K Co 10 21Y% 21% 550 19% Mar 22% Apr

Amer Radistor & Sten San (Un) .-+ 13% . 13% 13% 10% Jun © * 14% Jan Nash-Kelvinator Corp - (Un) 14 14% 220 - 10% Jun 15% Jan

b7 )
American Smelting & Refining (Un)_.® i 245 246% 2 45% Apr 53% Feb National Aute Fibres w1 12% 12% 200 9% Jun 13 Aug

American Tel & Tel Co (Un).. 2144% al43% al44% 138% Jun 149% Jan ational Distillers Products Un 197 2 420 17% Feb 207 Au
American Viscose Corp com (Un). 14 -~  61% 61% . 198 51 May 61% Sep g:ugngl Linen egervic: l(l:orp_(..:: 1 (95'//: 6‘/2 250 ;% Mar 64: Au:
American Woolen Co (Un) 24%s 24%2 24% 22% Jun 37% Feb Natomas Co capital 11 11, 225 10 Jun 11% Apr

Anaconda Copper Mining (Un —- a26% a2

angn Gl B e " e R e R B TR Y

A, L, N R A e o dohe
i a5 a7 Ang g e 6% preferrediiocaclii i il " 100 6% "8 - 5% July 85 Aug

s S i 3 S S e R e 8 AT

‘Atok Big Wedge Mining Go_ 93¢ 236 i Pl sy Oceanic Oil Co cap 1.65 1.65 1.50 July 2,65 Jan

Avco Mfg Corp ad abla 131 5 Jun 7% Jan Ohio Edison com (when distnbuted)__s 28% 28% 28% Aug 29% Aug

Ohfo Oil C n) . 8a28% a29Y 23% Jun 3 Jan
Baldwin Locomotive common (Un)__13 a9% 2a9% 60 9 ' Jun 11% Apr om: sugaro éo (Un) 8/3 9/:2; 2.33 Mar 33.00 Aug

Eandini Petroleum _______ PSRRI 1 . 3% 3% 2% Apr 4% Apr
Paauhau Sugar Pluntatlon--__--_--_ls 5% 5% 5 Jan 6Y2 Mar
Bank of California N A___ 245 256 237% Aug 355  Jan Pacific American Fisheries 213 al3% 12 Apr 13Y% Peh
Barnsdall Oil Co (Un).. 5 47% 49 42 Mar 50 ~ Aug Pacific Coast Aggregates_-_----___.._a, 4 4% 3% Apr 6 Jan
Bendix Aviation Corp (Un) _. a28% a28% 26% Jun 34% Mar

2 : Pac Gas & Electric common.... -35 32% 33% 30 Apr 33% Aug
Eenquet Cons Mining .. 3 2% 2% 2% Aug 2% Aug 6% 1st preferred ... . . 35% 35% 33  Apr . . 36 . Aug
Bethlenem Steel (Un) . 26% 26% 23% Jun 33% Jan . 5% % 1st preterred 32% 30 Apr 32% Jan
Bishop Oil Co, % 7% 14, Jan 5% 1st preferred . - —_ 29Y, 27  Apr 30 . Aug -
Blair Holdings Corp (Un) . 1, X 1.95 2.00 ! 2.60 Jan 5% red preferred 25 28% 26% Apr 28% Jan
Boeing Airplane Co (Un). 5 i al9 al9 2 24  Mar 5% ‘red 1st preferred series A__25 28% 28% Aug 28% Aug

Borden Co (Un) Y a43% ad44Y% 41% May
Pacific Lighting Corp common 53 53 50 Jun 54 Jan
Calaveras Cement Co / % 1% 8% Apr $4.50 preferred 30 . 100% Jun
California Ink Co _* 44 44 46% Jan Pacific - Portland Cement (Un) 54 55 100 .
Calirornia Packing Corp common. 32 32 26y, Jan Pacific Public Service common 17% 175
Canada Dry Ginger Ale (Un)______124 al0% al0%z 10% Jan 1st - preferred L 26%2 204
Canadian Pacific Railway (Un)_h,_za 4 14 14 5 14% Jan Pacific Tel & Tel co g 101 225 101 . Sep

Caterpillar Tractor new common._.__10 32% 33% 1, 33% Aug Packard Motor Co com (Un) . wecceeas 4% 210 4% Jan

4.20% convertible preferred.. 100 2100% al100% [ PRI Pan American Airways (Un)... k a8l2 10 10%s Mar
Ceianese Corp of America._ e 28 28 30% Jan . Paraffine Companies common, 1872 1,929 20 .. Jan
Central Eureka Mining Co_.. b 1.30 - 1.40 1.80 Jan Paramount Pictures (Un) 20% 20% 134 24%s Feb

Chesapeake & Ohio Ry (Un) 30% 30% Jun Jan Pennsylvania RR Co (Un) al14% al4% 235 14% July 17% Jan
Chic Milw St Paul RR pfd (Un) -~ 2207 a20% Jun Jan Pepsi Cola Co (Un) a8% a87% 10 8% Jan 11% Apr
Chrysler Corp 8 51% 51% 44% Jun Jan .
Cities Service Co (Un 7 a49% a51% ] 42% Mar 48Y%s May Philippine Long Dist Tel Co... 15 10 11 May 15  Jan
y Fhillips Petroleum Co. - ® 57% 515 52% Feb 60 Mar

Colorado Fuel & Iron pfd 16% 16% 16% Aug 19 Jan Pig'n Whistle conv prior pfd....7% 5 5 125 3% July 6% Mar

Columbia Gas System common (Un)__ all all 9% Jun 11% Apr %
Columbia River Packers (Un) o 10  May 14  Jan Puget Scund Pulp & Timber (Un)..-.* S12Y, ) 11% Jun
Commonwealth & Southern (Un)__.._ ’ 2% Jan 5% Aug Pullman Inc (Un) . - 150 32Y2 July

Pure Oil Co (Un) 5 25Y%2 Feb " 32% Apr

Commonwealth Edison ___._.__...__| 25 827% a27% 25% Jun 2% Aug % : o 3
Consolidated Coppermines 5 3 3 2% Jun 4Y; ¥eb Radio Corp of America (Un) © 9% Jun 14% Jan
Cousohaated Edison Co of N Y (Un).._® /a 24% 25% Y 21% Mar 25% Sep Radio Keith Orpheum (Un) % '7:/4 Jun
Consolidated Natural Gas Co (Un)__15 a40% a40% 41% Apr 43% Jan Railway Equipt & Realty Ltd pfd 100 42%. Jun
. Republic Petroleum Co. ) . 4% July
Cons Vultee Aircraft common . 10% 10% 8 Jun 12% Apr Republic Steel Corp (Un). 17% Jun
Continental Motors (Un) 5% 5% 5% 'Jun 8Y; Jan Reynolds Tobacco class B (Un) 35% Jan
gontinental Oil Co  (Del) (Un).. 5 .~ 859% a59% 547/ gun 55;//zdun Rheem Manufacturing Co.. 1 14  Jun 19% Jan
Teameries of Amer Inc Y 112 11% 8% Jan 11% Au

] £ Richfield Ofl COrPaccmccmce . H 25 Jan 39% Aug

Crown Zellerbach Corp common b 25V 26% 20 Jun 27% Jan Riverside Cement Co class A (Un)__* 25 2! Y 21% Feb 25% Aug
Preferred | 100% 100% 94 Mar Roos Bros Sl ¢ 9 40 23 Jun 29 “Apr
a94% a9 90 May 4% July 62 Mar

Curtiss-Wright Corp (Un). 8 8 % Jan ' . :
Cypress Abbey Co e : i 67c  70c : 67c Aug 8 and W Fine Foods Inc 2 11% 10:/4 Jun 12"'/5 Feb
Di Giorgio Fruit Corp B co ¢ 8% 8% 5 8% Jun Safeway Stores Inc ol 26% 16% Jan 26% Sep
Doernbecher Mfg Co Lolw * 3% 3% 3 - Jun San. Maurico Mining._ 9¢ 11,868 6¢c Feb 1lc Mar
i Sears Roebuck & Co. 41Y% 486 34% Feb 41% Aug
Dominguez Oil Fields Co (Un) 28% 29% 24% Apr 30 July Shell Union Oil -~ 835% a36% 95 : Feb 38% Jan
Dow Chemical Co common____ 15 ~- 246% a46% 43% Apr 482 Mar Signal Oil & Gas Co A_. 29% . 31%a 370 20 Y4 Jan 34 Aug

E 499 51 3 47% Au, 2% Au

VEFOREARN, ¢ Nomoury a% e 2 g R Binclair Oil Corp (Un) 22Yg 23’/4 730 18% Jun 24 Apr
Eastman Kodak Co common (Un)--lo a42’/u 242% 40 - Jun 47% Mar Bocony-Vacuum Oil (Un) 15% 567 14Y% Jun 17% Jan
El Dorado Oil Works 11 11Y% 3/4 § 19:2 Jun 147% Jan Soundview Pulp Co. 8 26 26'/3 445 21  Jun 28Y% Apr

2 14% 14% 2% Mar 15%2 Aug
Ewa Plantation Co 13 13 11% Aug 18" Jan Southern Calif Edison Co com (Un)_.* 32% 33 1,162 29% Jan 33 Sep
4.32% preferred 25 25% 25% 102 26;’% July
F A R Liquidating Corp common..._1 = Y% - . % July 7Y% Jan 4,56% preferred . azsf/u a29;’/s 110 29 1/a 'l’wut}y
Food Machinery & Chemical.........10 Y 26% 26% 3 22% May 28Y,; Jan Conv pfd 4.88% a29% a29 ‘/x 5 ; g/a 'y y
Foster & Kleiser common 5% 5% 5  Apr 6% Jan Southern Cal Gas Co pfd ser A. a34% a34'2 6 33% Apr 35% Aug

% Jan
General Electric Co (Un) oo a36% a37Y2 34% Jun 39% Jan Bouthern Pacific €O —vcrecamea 37% 39 640 33% Jun 49%
General Foods Corp (Un)__ . e a“i:/; a44%2 41:;: -;I'an 43% May Sperry Corp 225% a25% 82 24 July 27% Apr
General Mciors Corp. 612 6 53% Jun 62%2 Feb
General Paint Corp common. . 12%s 13 10 Jun 16% Jan Btangarg %xitlmgs In‘c éle:i)‘ : = 632,’/0 agg:ﬁ: 10% ;g% j{',:: ggzz g:g
Y T 0 of Calif_ - /a 2 )

P Rod: prsloned B Mo Pl e g:?:d:rd Oil of Indiana 3 - 41% 41% 335 39% Aug 417 Sep

Gladding McBean & Co .. s 22 22 20 July 25  Feb

Jan
Golden State Co Ltd comm ) 1 13% 14 10 Feb 14% Jun 8tandard Oil Co of N J (Un) 67% 87% 299 61% Jun 2%
Goodrich (B F) Co common (Un)_._* - 60% a60% Bl [ Studebaker Corp (Un) 1 22% 22% 110 . 16% Feb 24 Aug

] ! 447 48% Jun 59, Sep
Goodyear Tire & Rubber (Un) ~ 238% a39% 37% Jun 44 Jan Texas Company (Un) 59 59% :
Graham-Paige Motors (Un) 1 1% 1% May 2% Mar Tide Water Ass’d Oil common — 22:/; 23;’;/{: 733]1: }g% gu: 2;2% &:l!: i
Great North Ry non-cum pfd (Un).* 35%, 35% 34% Jun ‘. 39% Apr Transamerica Corp 4 e 20 10% Ja 15% Au
Greyhound Corp 3 11 11% 1,280  10% Feb 11% July Transcontinental & Western Air 14% 14Y% 0 4 Jan 4 Aug

Hale Bros Stores Inc ’ 271 12 Jun 15 ' Se i Union Carblde & Carbon (Un) 38% 39% 805 - 33% Jun 41% Jan
Hawaiian Plneapple Co Ltd 798 16% July - 19% Ma‘; Union Ofl Co of Calif common.....23 31 31:/: 805 25% n./l[un 3;3//: xt;m
Holly Dev Co 75 1. 200 1,65 Jun 4% Jan Union Sugar 1 ;- 13% 13% B0 SRR . o T aan
300 3% Jun Feb United Aircraft Corp (Un) e a21% a21% 17 21  Jun “: Mnr
672 42% Jun 86‘/: Jan *  United Air Lines Inc. 0 13 13 13 137 10% Jan 1 ar

Y2 Jan 4% Sep
2.25 2.25 106 2.05 Jul 2.75 Jan United Corp of Del (Un) v 4Y, 4% 100 2% 4
all% all% 57 10% Fe% 13% Aug U 8 Steel Corp (new) comm 22 22% ;I?Z gg% %ug gi‘% jAu“’g

6% 8% 8 425 8% Aug 11 Aug Universal Consolidated Oil__. 50 50 0 el y
Idaho Maryland Mines Corp (Un)._1 2.05 2.10 2,700 1,70 Jun 2.25 Aug

¥ - ommon (Un). - 260 2.60 - 200 2.05 Feb 2.70 Apr
Idaho Power Co. 20 2347 a35% 32% Jun 32%: May w:;:g%};%gs;ﬁ:%rgs o (Un) ‘ B o P A b Y

Independent Exploration 11% 12% H 7% Feb 19% July

International Tel & Tel com (Un) 8% 8% 150 8 Jun i Apr Wells Fargo Bank & U To—oooeemn 100 230 128?. 335? 2ch :5; 291020 I&:g

P 208 2% 290 PR, 8 ibeian ot oy oon, (O %% 6% 1060 8% gun 7% Jan
d referre i

Kajser-Frazer Corp ... 3% 3% 3% Sep 9 ' Jan West Coast Life Insur (Un) 20}/7 2.0}/7 1?:‘;’ }ga, gl':: ;;% 3‘;’:

Kansas Power & Lt common wd-__8. 15% 15% 15% Sep 15% Aug West Indies Sugar common....... v 3/: 4 1/! 300 55, Feb 70 Apr

Kennecott Copper Corp (Un)._.._* 245% 245% +41% Jun 55% Jan Western Air Lines Inc. (Un) 6 2 A

Kern County Land Company. X 39 Jun 46% Jan Western Department Stores —.....50c 316 3!7/6 mg a13’/4 Mar als% Aug
Leslie Salt Co 29% . 27% May 32% Mar Western Pacific Railroad Co pfd ~ 86372637 I i
17% 14% Jan 18% July Western Union Telegraph (Un).. . 214% al5Y%s s May i
= Westinghouse Elec Corp (Un). . o= 2:_;;4 2:3//. 32(1) 2:% gsg 2%. J::
Macy & Co (R H) common : a32 28 Jun 31% Ma! Willys-Overland Motors (Un) ad% ad% s
M:gia‘"’" %0( i a7 5% Jun 18 Jan Woolworth (F W) (UD)mcmmeeas 10 48% 487% 195 44% Jan 49% July

For footnotes see page 44.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED SEPTEMBER 2
)

: Friday Week’s Bales
Montreal Stock Exchange '  srocxs— rr :
i Bale Price . of Prices  Shares Range Since January 1
Osasdisn Funds : Par Low - High Low High
- Week’s Bales Ottawa Light, Heat & Power com....*  26% 257 26% 1,270 20% Jan 26% Aug
BTOCKS— Last Range - for Week 5% preferred 100 = 102% 102, 10 101 - Apr 102% Jan
Bale Price of Prices - Shares Rangs Since January 1 Page-Hersey TUDES woeeeeee o ® < 44% 44% 275 37  Jan 45 May

Low High Low High Penmans 6% preferred 142 142 142 Aug 147  Apr
ALitibi Power & Paper common 14% 14Y% 14% 2,456 $% May 17% Jan Powell River Co..... e 39 38% 39 7 42% Jan
£1.60 preferred -2 18% 18% 18% 20 Jan Power Corp of Canads . meu. 14 14 16% Apr
Acadia-Atlantic Sugar class “A"_____ 22 ::23 24% Jan Price Bros & Co Lid common._ : 51% 52 j 60 Jan
Algoma Btee; ... 38% 39 2 56  Jan i
Al Lt 51% . 61% Jan Provincial Tr : . 11 11% Feb
251, 26% Jan Quebec Power 16 u 17% Jan
Rolland Paper common.. * 62 9Y2 Jan
Amalgamated Electric Corp. R 7 Jun Apr Royalite Oil Ltd .. £ 7.10 5.5y Feb 7.10 May
Anglo Can Tel Co 4% % pid 42% Sep Jan :
Argus Corp Ltd common.... - 5% Jun Jan Bt Lawrence Corp common 6 4 May 10 Jan
4% % preferred 61 Sep Mar 1st preferred 20 17 May 22% Jan
Asbestos Corp 23Y, 21 Jun Jan 2nd preferred ... 1 11% 11% 9 Jun 14% Jan

Bathurst Power & Paper class A____* 18% 17'% Jun Jan St Lawrence Flour Mills common *
2

L 21 21 21  Aug 24 Jan
Bell Telephone = 5 42Y, 38% Jan Sep 7% preferred 10i 143Y2 143 143, 140 Feb 145 Mar
Brazillap Trae Light & Power._. 20Y 17% May Aug Bt Lawrence Paper 1st preferred_-___99 71 11 1% 71  Jun 86 Jan
British American Bank Note Co — 12Y, 12 Jan Apr 2nd preferred ' 1 Ly 42 42% 36% Jun 42% Jan
British American Ofl eommon.___.___® 24 22 Feb Jan
Preferred 2 24% 155 24% Apr Jan 24% 23Y2 24 22% Jun 25 - Apr
47% 48 45% Jun 48Y% Jan
British Columbia Forest Products 21, 2Ys Aug 3 Jan * 17% 18 15. July 25 Jan
British Columbia Power Corp ¢l A_ 27 210 247 Feb Aug
Class B 3 Jun 3% Jan s 18 15% Mar
15 14~ Jun . Jan 17 16  Feb
L3 4Yi Aug s May 20 19%, Jun
P . 30% .21 May 33~ Jan a97% 100 Feb 100 Feb
Bulolo Gold Dredging Ltd. .- al3 12% Aug 16'2 May ¢ 5

Burrard Dry Dock Co Lid class A % 1% 6% Jun 8Ys Aug Simps 24% . 24" 24% 24% Sep 30 . Jan
s ' Class B . 22 22 22 . July 24 Jan
Canada Cement common.. 25% 26 21%, Jun 26% Jan 20 17 . Feb 20% Sep

$1.30 preferred - 277 28% 27  Jun 30 Feb
Canada North Power Corp,._. 11511 8% Apr 11 Sep sz:nldurd (;hemlcal COMMON e ® Y 8% 5'/ l.}un 858:}/4 ﬁw
Canada Safeway Ltd 4Y%% pfd -~ 89812 a98% Jun 98Y2 July Steel Co of Canada common.. 85 85 8% Mar 5% Apr
Cavads Steamship common-i’ . 14% 14% Jun 14Y% Jan 7% preferred 2 a83Y% 80 ~ Jun 85% Feb
5% preferred 7 37737 Jun 37Y2 Feb Thrift Stores Ltd.. # Vs . 13% 13'% Aug 16" Feb
Canadian Breweries .. o 21 21% Jun 22 .Aug

United Steel Corp. 5 6% 5% Jun 1(3;;’ gan
Canadian Bronze common 21 21 19 July 23% Jan Wabasso Cotton - o 14% 14 May 7 Jan
Canadlan Car & Found mon...._* D 13 p 1% Jun 14 Jan Walker Gooderham & Worts.. L 29Y, 24 Jun 29% Aug

Class A oo, 20 - 111/'4 141//: 12/2 Jun 17 2 Jan Weston. (George) common. a23 a23% 21 Apr 25 . Apr
Canadian Cel 3 l Jun 22%2 Mar f

$1.75 Serles _...__. .'?415‘//; %’2 1132'/2 July 39 /2 Jan Winnipeg Elect&ric common.... 33’/3 gg 52);’/ ‘I;eb oy ‘;,gg

: 1 a9 a 2 Jun
a25  a25 24  Aug 28% Jan ; 2 a3 39 Feb 433 Jan

Canadian Ind Alcohol class A 9% 97 8% gun 11% Jan 25 25 24%, Jun 25%. Jan
Canadian Locomotive 27 28Y 24 ' Jun 36% Jan 3
Canadian Oil Companies o 13 12 July 15  Feb ;
Canadian Pacific Rallway___ 14%, 11% Jun 17% Jan ] 20 19% Mar 20% Jan
Cardy Corp class ‘A’ TYa 1 7% Jun 97 Feb C 2 24Y, 24Y, 22% Feb 243/, May _
Cockshutt Plow ) 12 12% 11  May 14% Jan ; 29% 29% 28% Feb 29%  Aug

Consolidated Mining & Smelting 94 96% 81 Jun 122% Jan Montreal 26% 26% 565 25 Jun 26% Jan
c s Glass .. . 23 24 20  Feb 30" Jan Nova Scotia : : 35% . 351, 35% 295 . 34 ‘Mar 36% Apr
Crown Cork & Seal Co 37 . a37 35 Jan 38 Apr Royal 25% . 25% 251 1,689 24% Jun 26% Apr
Davig Leather Co Ltd .class B. 7 7 7 - Aug 8% Mar -
Distillers Seagrams 18%  18% 14% Jun 1912 Aug
Dominion Bridge ..____._ 36% 36% 31% Jan 37% Apr
Dominion Coal 6% preferred 18 18 16  Jun 21 . Feb

23 23 - . 22% Jun 27 Feb g Monh‘eal Glll‘b Mal'kel

35% Feb 40%2 Aug
31 Feb

-20 35 Aug Canadian Funds
5 16% 16% 13% Jun 17% Jan . 6’1‘00!(5— Fild:y vlvt“k" ’!n‘l;- :
Dominion Tar & Chemical com L ) 227 2 7 s ) 4 as| angeé or Weel
Redeemable preferred Soraen 2/‘1 22 f;s/. ‘Z‘,’,% 2 22)26 /' IXI:; ® 3 Sale Price  of Prices . 8hares Range Since January 1 ;
Dominfon Textile common, 11% 11% 10% Feb 12 Jan ' ; ; ' Par Low High Low High
7% preferred 170 170 2 165  Jan 170 ~ Aug Atlas Bteels Ltd . 9% 9% 870 . 9% Aug 12% Jan
! 28 12 3% Jun
Doy Eapes oL 1A% B : 5 M 7 Uuhun 5w dan Belding.Corticell 1%, pctorted 300 i 165 100 160 Mar
n an Jul
East Kootenay Power 22.00 22.00 1,00 Mar 2.25 Aug Belglum; Glove", &. Hoslery sof;’ Can.- .8 o LIS 107 B oty

y 2 * .00 . 2.00 350 2 Aug
Eddy Paper Co class & preicrica. .. z6- 14%2 .14% 13% Jun 17 Jan gi,‘;lgf, safaﬁ';ﬁ:ﬁ Iﬁﬁ?, class A_ 240c 240c 300 40c Aug

Famous Players Canada Corp 14 14Y% 13% Jun 15% Jan 5 T illers 6f Vancouver 5 ald?; aldd 17 13 Jun
T i of Can A8l 28 22 rdan 28% Aug g:ieg:hscizlulr)r:gallfs:ckers Ltd class A_® al0 210 1 10 Apr
Fraser Co 20 20% 19 Apr 28Y, Jan Class B " 6 6 6 50 512 Mar
Ssir Co prefariel a91% a91% 85  Jan 92 May Brown Company common 2% 2% 4,156 2. May
/ 5 71 Jun

Getineau Power common. 16% 17 1 55 Jan Preferred 76% 1Y% 190
8% preferred e e e U L Butterfly Hosiery Co Ltd A 9% 10% 375 9 Jun
5%% preferred _. 110 108 Y July 110 - Jan
General - Bakeries Ltd__. 2% 1.75 Jun 2% Aug
General Steel Wares common.. 16 13 Jun 16 * Aug
Gypsum Lime & Alabastine.. 14% 14 14% May 17 - Jan

Canada Bread Company Ltd com. .__#* ey v 3 03 100 3  Aug
Canada & Dominion Sugar ». ¢ 207 20% 825 18% Jun
Canada Malting Co Ltd 46% 47 95 42% Feb

Canadian Food Products common 62 6% 50 5 Jun
g;:x;lrtgnsggggeh er RS 9% 8. l.dun 10% May Canadian Gen Investments Ltd R 15% 16 301 15Y% Mar
$2 preferred . 27 - Mar L. Apr Canadian Industries common...._.....* 199 19% 395  19% Mar
Hudson Bay Mining & Smeliing 34;;’,, e 2dan 79 preferred - . 173173% 161 170  Jun
Imperial Ofl Ltd 167 Feb s Canadian Marconi CO —ve.o_ ; 170 '1.75 1.15 Jun
Imperial Tobacco of Canada common._§ 3 13% Mar Jan
?;Z;' preferred 24% Jan
o ’

Canadlan Vickers Ltd common. .68 68 62 Jun

o ApE Canadian Western Lumber Co 3% 3% : 3 Aug

§%-dan 4 Jun Catelli Food Products Ltd com 232 g2 3 30 P

Indust Acceptance Corp common..___* Y Chateau-Gai Wines Ltd 8 o
5% convertible preferred. - ] ;g % f:é’ ﬂg Cinzano Ltd class A B 125 1.25 1.25 Aug - Aug

Intercolonial Coa] common _ .. 5 25 . May Jan

International Bronze common. 4%, Jun

6% - preferred 159 July ¥ j:: Consolidated Bakeries of Can Ltd__..* 11%

) 2 2% 5 2 ..Sep dJan

Commercial Alcohols Ltd common_ 1; s Avg
i 30c Au Aug

fiatinl kel o ot BRI R ik ol o R S S e
al Paper 3 44 - Jun Aug . 16 13% Jun Apr
Tnteenationa] Boaoei 00 1id- : i dan Dominion Ollclors & Looieam Lid——s 5 30 36% July Mar
 International Utllitles Corp... ' 13% Moy e - Donnacona Paper Co Ltd-—... . 14% 14% 13%: Jun a

5
‘Jamaica Pub Serv Co Ltd 7% pfd..100 105  Feb Jan - Eastern Steel Products Ltd.. 5 Aug Jan

5 5
] 28 May Aug
Labatt . Ltd (John) ____ 19 Jun 23 Jan- East Kootenay. Power 7% pfd. 31V 38 A A
85 i pr . ug
: ¥ s k- 22% Jun 59 -yan Fajrchild Aircraft Ltd : ‘ lgg lgg 31, July Feb
e psr:rer;ed pREEY 142, Sep 160. Jan %5 p
cord . 13% Jun 15% Mar | : ; : © 102 106 99 July Aug
Lewis Bros Ltd. ; 10% Aug 15 Feb ﬁ;ﬁ’ﬁ,ﬁ;ﬁ;ﬁtﬁfng f% Tea,pie L100 30 1.30 135 1.25 Jun Jen
7% ‘Jun 99 J, Ford Motor Co of Canada class A_____ 24% . 24 ~20% Feb iﬁl;
a8 6 Jul Ao e Foreign Power Sec. Corp Ltd com____* 20c  20c 20c " Jun $d
uly 7Y, Jan i 6% red preferred.._. : B 5 4 . Jun 6 -Apr
a uly 5  Jan T 3y ] 86 86 86 Jun s
3-Ha « 117 1% 15% Jun * 22% Jan STt ks Proy et e 100 a10%  all 9% Jun 16 Jan
® MecColl-Front o’ , % 131 : . Preferred A .. G 35,367 35 duly.. A
Mitehell (Robt) e Bt bt S Mar Halifax, Insurance. Co etk A

‘ 2007 40% Feb 40% Aug 3 Ve et e 2%, Jul 3% Aug
¢ Hydro-E ties Cor 31, 3 4 July
Montréal Locamotive. . 17% 19 Aug ©  23% Jan Tvernationat N 0. 6% 6% §laAug. T Fed
nirea . Telegraph _. a50% a50% = Au ] ; : A h 3 s

|Montreal Tramways _ 33 35 g. . 52% Apr .Lowney Co Ltd (Walter M) 14); 14% 1

Jun 40 Jan ; y
. | MacLaren Power & Paper Co_ 33 34 32 Aug 39% Jan
37% 38% 34% Mar 39  Aug 3 - Maritime Teleg & Tel Co common__10 18% 18% 17% Feb 18:;;.{’uly
o 82 43 40~ Jan 43  Aug | Melchers Distilleries Ltd 6% pfd_.__10 Din 12 11 May 12% Jan
18%2 16% Jun 23% Jan ‘Mica of Canada Ltd - s 85¢c  85c 50c Feb 1.10 Jan
57 . 49 May 59% Aug
23 20 Feb 23 Jan Minnesota. & Ontario Paper Co.___ _5 133% 14 12% Jun 22% Xan
168 168 Aug 173% Apr Montreal Refrig-& Storage Ltd com_® 31 31 2. Mar 3l . Aug
217 18  Jan 21% Sep 1st preferred 20% 29% 29% Feb 29% -Apr

Por footnoter see pave 44
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CANADIAN LISTED 'MARKETS

- RANGE'  FOR WEEK ENDED SEPTEMBER 2

STOCKS-

Moore Corpofation Ltd
Mount Roya]l Rice Mills Ltd
Crange Crush Ltd

Power corp of Cnnada 6% 1:t pfd__1090
Quebec Pulp & Paper 7% red pAd__loo
Quebec Tel Corp class A

Russell Industries Ltd
Southern Canada Pr 6% pfd
Southmont Invest Co Ltd
Trans-Television -

Union Gas of Canada L

Class
United Distillers of Canada Ltd.__
United Fuel Inves.ment A pid.
Westeel Products Ltd

United Corpglations class “A"_
“B"

Mining Stocks—

: Anacon Lead Mines
Ascot Metals Corp
Athona Mines (1937) Ltd
Aunor Gold Mines.

Band-Ore Gold Mines Ltd

Base Metals Mining Corp Ltd...
- Beatrice Red Lake Gold Mines

Bob's Lake Gold Mines Ltd

Bouzan Gold Mines Ltd_...

“Candego Gold Mines
i Central Patricia Gold Mines Ltd__.’__1
. Centremaque Gold Mines Ltd__

Cheskirk Mines Ltd

Chesterville Mines Ltd

Consolidated Beastie Mines Ltd__..._2
. Conso] " Central Cadillac: Mines Ltd--l

Cortez Explorations Ltd
Cournor. Mining- Co Ltd_
+ Dome Mines' Ltd
. Donalda Mines Ltd.._
Duvay Gold- Mines Ltd
East Malartic Mines Ltd_

East Sullivan Mines Ltd____z
Eldona Gold: Mines Ltd.___
El Sol Gold Mines Ltd:
Formaque Gold- Mines Ltd.
Goldora' Mines Ltd

Hard 'Rock Gold Mines

Heva Gold Mines Ltd

Hollinger . Cons Gold™ Miues: Lt
Hudson-Rand Gold Mines Ltd-_.----.l

Jack Lakeh Mines Ltd

Joliet-Q:

Lake. Llngman Gold Mlnmg Co LLd
Lake Rowan (1945) Mines Ltd.
Lake. S8hore Mines Ltd..

Lingside -Gold Mines Lt

Little Long Lac Gold Mine
Louvicourt Goldfields Ltd

+tMacassa Mines Ltd
MacLeod Cockshutt Gold ' Mines.__
Macdonald’ Mines Ltd.

Malartic Gold Fields Ltd.__.
M. Intyre-Porcupine Mines Ltd
Mining Corp of Canada.Ltd

Negus Mines

Nechi Cons Dredging Ltd
New .Calumet Mines Ltd.
New Goldvue Mines Ltd.
New Jason Mines Ltd
Normetal Mining Corp Ltd
O'Brien. Gold Mines Ltd

Osisko Lake Mines Ltd

Pandora Cadallic Gold Mines Ltd.
Pend-oreille Mines & Metals__

Piccadilly Porcupine Gold Mines Ltd_-l
Pitt Gold Mining Co Ltd 1

Quebec Manganese Mines Ltd_..._..-.1
Quebec Yellowknife Gold Mines Ltd..1
Queenston Gold “Mines

Sladen-Malartic Mines Ltd -
Soma-Duvernay Gold Mines Ltd. .
Btadacona Mines (1944) Ltd
Steep Rock Iron.Mines._._.
SBullivan Cons- Mines Ltd.

Torbrit Mines Ltd
Trebor Mines Ltd.
United Asbestos Corp Ltd
Upper Canada Mlnes Ltd-

Ventures Ltd____

Vinray Malartic Mlnes
Westville Mines Ltd
Wiltsey-Coghlan Mines Ltd__
Wright Hargreaves Mines Ltd

" on Stocks—

Delcalta Oils Ltd

Gaspe Oil Ventures Ltd

General Petroleums Ltd__
Class “A"____

Home 0Oil Co L

New "Pacalta| Oils

Okalta Oils Ltd

Pacific Petroleums Ltd_

Pan Western Oils Ltd____
South Brazeau Petroleums Ltd.

Quebec Labrador Develop Co Ltd....1 .

Friday Week’s
Last Range
.Bale Price of Prices
Low  High -

70 1 225 65 Mar

9. 9 1,000 8% Mar

5% 5% 100 4 Jun

26% 26% 10 26'% Jun

109 -.109 110 90 104

Y22y 22V, 22155 1. 509
a8 3.8 4

Sales
for Week
Shares

Low

Apr
12Y%, Feb
8% Mar

16% 16% 50 15
109'2 110 69 108
43c 43¢ 9,085 4lc Jan
25¢c. 25¢ 1,200 25c July
12 14% 505 9 Jan

Jun
Jun

a26 ~.a26 10 27  Aug
a22  a22 20 19 July
25 25 530 21 Apr
abl'2 ab1% 20 49  July
39% 3934 115 35% Feb

23c 28c
54c 53¢ 68,300
13¢  13c 2,000
3.68 3.68 100

7,000 = 17%c Jun
54c Aug-
12Y%c July

3.50 July

5¢ 5c 500 4%c May
3lc  33c 3,500 20%c¢ Jun
500 4c Jan
8,000 4c July

3c 3c 3,000 3¢ Jan
3¢ 3c 500 3¢ Jan
7¢. . 8c . 8,000 bc Mar
9¢ 10%c 40,000 5c Jun

1,05 “1.10 1,400 1.05 Aug
5%c T%ec 29,500 - 3%c . July

6¢c. 6Yc 3,500 4%c Jun
2.28.° 2.30 200 2.05 Aug
63e. . 66c 2.500
3%c¢ " Tc . 142,100

4%c: - .5¢ 4,000 -
16¢  24c 2,000
19% . 19%% . .0 625
55%2¢ - 57c 2,500 -
8¢ 11'%2c 37,000
2.50 2.60 800

2,30 2,70 7,400
56¢c . Tlc ) 42c
6c 6 00 ¢ May
5l2c 4c  July
b1 500 3¢ Jun

30c 30c

12¢ 8c
-9.90 :

12Ysc

4c 4c
4% 5Y%c

3-‘/:(:_ Sep

3l%c Mar
10c May
15% Jan

1.85 May

Jun

Aug
Aug
8.75 May
9'%2c¢ Feb

3¢ 2'%2¢ Jun
- 48c 26c Jun

9.90:
12%c .

18 18" 14'> Feb’

-1.45 1, 1.35 Feb
31Yc May
6l2c  Jan
14% 11%. Jan
5¢ 8¢ Jun
T5¢  T5¢ 59¢ Jun
15%c 15Y%c 8¢ May
2.65 2.00 May

1.75 1.55 Aug

4lc: " 19¢ May

3.05 2.75 Jan

2.12 Jan

51 Jan

8.50 Jun

2.28 Aug

72¢ . Apr
1.00 Jun
18¢ ' Jun
Slc Jun
1.72 Jun
1.45 Jun

75¢ July
4c Mar
3.75 May
8¢ Jun
4c  Jun

17¢  Jun
2¢ July
3c May
95c  Aug
11% Jun

6%c Jun
1.25 May
20c ‘May
25¢- Mar
3c  Feb

4lc Jun’

1.35 Apr
1.30 May

T4c Jun
8¢ Aug
42c. May
1.25 May.

100 5.15 Aug
3,000 2¢ Jun
83,000 3¢ Feb
1,500  8%c. Jun
200 2,12 Jun

9 900

6,800 2.90 Jun
: 3.85 Jun

¢ Jun
30c Aug
10c Jun

2 5 89%c Feb
75¢ § 75¢c  Sep
75¢ i 75¢ Aug
10 i 8.50 Jun
10c 8¢ Jun

1.50 1.20 Feb
2.10 Feb
9%c May

10%c Jun

2.65 - 2.68
16%c 16%c
13Y%c 14Yac

43¢ Jun.

39¢ May.,. .
6¢ Jun .

1.65 . Jun.

Range Since January 1

High
3% Jan
9% Jan
7 . Mar
26% Jun

111 Mar
24 . Jun
10% Jan

18% Jan
113  Apr
46c Mar
65¢ May
15% Aug

Jan
Aug
May
Jan
May

65¢ Jan
59¢  Sep
15%c¢ Mar
3.65 Aug

9¢c: Feb
€65¢c  Jan
5¢ Jan
9%¢ May

4c Feb
5S¢  Mar
25¢ - Feb
39c Jan

1.15 Aug
13c  Jan
10c. Jan

2,75 Feb . :
. 87c . Aug

16¢ Jan
T%c. Apr

1 24c  Sep

120% Aug

- 62¢ . July-
S 16%c Jan

268 -Apr
345 Jan

- M8c Jan -

11%c Jan
10c . Mar
1lc -May

30c - Aug
13c . Sep.
12% :Jan

23¢ © Apr )

4%c Mar
55¢ Aug
18Y4 Aug

1,55 Aug

55¢ . Jan
10c . Apr
15% Aug
6%c Jan
9lc Jan

45¢ Jan -

2.65 Sep
1.75 Sep

70c_ Jan °

3.15 Aug
2.90 Aug
64 Aug

12%. Jan

2.45 Aug
90c Sep

2.32 Mar -

3le Mar
75¢ - Febh
3.70 Jan
1.95 Jan

1.15 Aug
8¢ May
4.75 Aug
14'%c Mar
9¢ Jan

67c Jan
B¢ Jan
7¢  Feb
1.20 Aug
16%-Jan

14¢ Jan
'3.20 Sep
42c Jan
80c : Sep
6¢c Aug
53c Jan
1.90 Sep
1.90 Jan

1.34 May
73c Jan
1.28 Jan
4.45 Bep

6.10 Jan
4%c Jan
10¢  Jan
36c  Jan
2.50 Apr

8.30 Jan
6.60 Jan
12¢ Jan
37%c Aug
32c Feb

2.00 May
90c Mar
88c Apr
13% Jan
14c Jan

2.60 Apr
3.00 Jan
25¢  Apr
22¢ Jan

Toronto Stock Exchange

STOCKS~—

Par

Abitibl Power & Paper common....._*
$1.50 preferred —————320
Acadia-Atlantic clas§ Ameeeeoeo__®

Akaitcho Yellowknife _.____._______ 1
Alberta Pacific Cons__
Algoma Steel

Aluminium Ltd

Amaigamated Larder Mines......
American Yellowknife ... ... = |
Anacon Lead

Anglo-Huronian weee oo o
Anglo Rouyn Mines

Ansley Gold
Apex Consol Resources.

Aquarius - Porcupine

Argus Corp common..._
Preferred

Arjon Gold

Armistice
Ashdown Hardware class A

Asnley Gold & Ollewaeo i1
Athona Mines (1937)——__ 1

Atlantic Oil
Atlas Bteels
Atlas Yellowknife

Class B

B

Mines
-Bankfield Consolidated
Bank’ of. 1

Bank. of ‘Nova Scotia_.____
Bank of Toronto
Barymin Co Ltd

- Base Metals Mining

Bathurst Power slass A_.
Beatty BIOS wwmeeecocomemes
Bell Teleph

.- Belleterre Queb.
-, Beveourt Gold  mevecmcam o e |
~ Bldgood Kirkland Gold-.o—m-... — |

Blue . Ribbon pfd
Bobjo. Mines

Bonetal Gold
Bonville Gold
Bordulac .

Boycon Pershing
Boymar
Bralorne Mines

Brand ‘& Millen class A

Brazillan Traction Light & Pwr com__
British American Ofl common..._.__
Prelerred 2

Bnmh Columbia. Electric. pfd
British Col Forest Prod
British Columbia Packers cl B
British Columbia Power class A
Class B

British Dominion Ol ... —r®
Rroulan Porcupine ...
Bruck Mills class A

. Buffadison Gold

Buffalo Ankerite ..
Buffalo Canadian

Buffalo Red Lake

- Building Products ..o

Burlinglon Steel

Burns & Co class B
Burrard class A

Calder B t
Calgary & Ed |1

Callinan Flin Flon
Calmont Oils
Campbell Red Lake.

Canada Bread com
4% % pfd
B preferred

Canada Cement common _

Canada Northern Power

Canada Permanent Mortgage

Canada SS Lines common
Preferred

Canadian Bank of Commerce

Canadian Breweries

Cnnidlan Canners common.......
1st preferred
Conv: preferred ._

Canadian Car common
Class A

Canadian Celanese commen...

Canadian Dredge

Canadian Food Products common...._
Class A

Cavadian Indus Alco “A” voting.....
Canadian Locomotive

Canadian Malartic

Canadian Oils Cos common
Canadian Pacific Rallway.
Canadian Tire Corp
Canadian Wallpaper class A.
Canadian Wirebound class A
Cariboo Gold

.Osnadian Funds'
Flrid:y Week’s
s Range
Eale Price  eof Prices
Low High
143,
187
. 22%

3¢
20c
39%

52%
26
24c

15¢
29¢c
3.90

9.45
-49¢

Te
4'%2c

13¢
6%

65
26¢

13c
13%
4Y%c
l4c

75¢
9%
- 14c

103% 103%
15¢. - 19¢

3.65
7
4 4

20¢
8¢
26

35%
37%:
e
3le
18% 18%
14 14
42Y, 43

8.75 8.80
28c  30c
S5lac 5%¢c

54 54
14%c¢ . 16¢c
35¢ - 37c
3c 3c
15¢ 17%e

3.80
7

Sales
for Week

Shares  Range Since January |

Low High
1,550 9% May 17 Jan
1,460 16  Jun 20% Jan
185 19% Jun 257 - Jan

4,800 55¢c. Jun
1,000 10c  Jun
50 35

85¢ Apr
27%c Jan
May 56 Jan

230 40% Jun 61% Jan
285 25Y May 26Ys July
11,767 12¢ May 25¢ Aug
20c  Jan
68¢c Jan
5.30 Jan

10% Jan
70c Aug
Tec Aug
T%c Jan

15¢  Aug
6% Jan
74 Mar
“30¢ May

96,600
24,000
44,400

9¢ Jun
16c Jun
2.85 Jun

200 8.65 Mar
40,400 = 22%c Feb
200,700 2Yc July
105,000 3c.- May

2,000 5¢  Jun
575 5% Jun
45 60  Jun
52,300 gc Jan

8,000 8¢ Jan 14%c Jan
880 10% May 13% Jan
9,500 ....3¢c .Jun .. '9%c.Jan
24,600 9¢ ‘May 18c . Apr

17,600 50c . May *84c: Jan
1,870 -9% Aug 12% Jan
3,500 : 8¢ Jun 15¢ Feb

5..:103%2 Feb 104‘/2 Jun
11,500 10c Mgy L Feb...
2,350 ;'3.00 Jun 400 Aug

50 -5%.July Feb
50 4 -:Aug 5’/4 Feb

11,300 . - s14e - Jun 27c Jan
6,800 4%c Jun 1lc . Jan
615 25 o dun '29% Jan

705 . 34% July 36% Apr
v, 150 . 0 35, .Jan it 37% Mar
19,000 T7c “Aug '1.06 May

20c . Jun 65c-. Jan .
17 .. Jun 23 . Jan
45 12 +July - -.14% May
3,898 ‘387 Feb 43 8ep

900 5.00 Jan
4,600 18c . May 33¢ - Feb
9,940 3%c May 16¢ Jan

25 45 Jun 54 Sep
18,900 .. 10%c Mar
29,328 1lc May 37 . Sep
2,000 2Y%c July 4c Apr
7,000 . 8¢ ‘May 19¢ July

1,000. 5. 2c. Jun 5%c Jan

7,904 26c  Feb 45¢ Apr
550 8.25 Mar 10% Aug
100 35¢ Auz 1.25 Jan .

3,435 17% Jun 21 Aug
1265 22 Mae  24% dJan
85 24 Jun 25% Jan

25 .86 '.July 90% :Jan
2,575 2Y, Aug 3 Jan
115 52 May 7 July
415 25 Jun 21%: . Aug
700 2 Jun 3% Aug

13,000 18¢ . May 37c Feb
30c ..Jun 46¢ -Sep |
14% July 17 Jan

10c Jun Iﬂc Jan .
.. 1,60 Jun 3.05 Jan :
8c  Jun 20c Feb

5¢c May 9%c Jan .
27 . May 33 . Jan
1295 July 14% Jan

12% Jun 17% Feb
67% Jun 8% Jan !

5%c¢ Jun 14c Aug
3.75 Jun 6.60 Jan

4%c Jun 9%c Aug
30c 1Jun 54c . Jan
2.70. Jan 3.75 Mar .

23 July 3Ys Apr
84 Aug 90 Sep
40 Aug 63 - Jan
22 Jun 26Y2 Jan

8% Jun 10% Sep
187% Mar 192% May

12 - Jun 14Y% Jan

- 33V 37% Aug

22Y; 24% May
Jun~ 22. Aug.

18 Jan
25 Mar
18  July

14% Jan
17  Jan

22Y Jan
28Y; Jan
8% Jan
8Ya 13% Jan

8% 11% Jan
24 36% J