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Adams Express Co.—Change in Scull Holdings—

This company and. Willlam 8. Scull Co,. (Camden, ‘N. -J.) have
requested SEC authorization for: (1) The repurchase by Scull from
Adams at the principal amount of :$75,000 of Scull 4% % debentures
due Dec. 31, 1956; (2) the repurchase by Scull from Adams of 10,000
.shares of Scull capita]l stock, $10 par value, and warrants for an
gdditional 10,000 shares for a total of $75,000; and (3) the exchange
of $100.000 of new Scull 4% % debentures due Feb. 1, 1955 for $100,000
of Scull 4% % debentures due Dec, 31, 1955, now held by Adams.

~Adams is a closed-end, diversified management investment company
and presently owns 10,000 shares or 10.2% of the 97,325 shares of
Bcull capital stock outstanding, warrants to purchase an additional
10,000 shares,” and the total issue.of $175,000 of Scull 4% % ' deben-
tures due Dec. 31, 1955.

. The SEC has given. interested persons until Aug. 26 to request a
hearing.—V. 170, p. 393.

Admiral Corp.—Increases TV Production Facilities—

of television receivers—from 10,000 to 13,500 a week—was announced
‘on Aug. 11 by J. B. Huarisa, Executive Vice-President. The increase
has been made by the de at the Cortland Street
plant -in Chicago, of the longest straight production line in the tele-
vision industry, and by the installation at the Harvard, Ill, plant of
faci.ities .to manufacture 500 television receivers per - day.—V. 170,
p. 589. : s

< Alabama-Tennessee Natural ‘Gas Co.—Stock Sold—

~An underwriting group headed by Scott, Horner & ..

Mason, Inc., of Lynchburg, Va,, announced Aug. 12 the
completion of the sale of 65,421 shares of additional com-
mon stock, $1 par value; at a price of $11 per share to

_investors.- The shares represented the unsubscribed por-
_tion of 90,000 shares initially offered to common stock-
holders of the company on the basis of'three shares of
additional common for each common ‘share held of
‘record Aug. 4, 1949. Warrants for 24,579 shares were
exercised during the. subscription period which ended
at noon, Aug. 12.

Net proceeds of the common stock sale, together with proceeds
from the sale of $1,700,000 of first mortgage 4% bonds and the
future sale of an additional $1,300,000 of such bonds under certain
conditions, plus $225,000 of 3% serial notes, will be used to pay the
estimated costs of construction of a proposed natural gas pipe line
system in southern Tennessee, northeastern Mississippi and northern
Alabama,

The company will purchase natural gas from the Tennessee Gas
Transmission Co. for transportation and resale of certain industries,
municipalities . and distributors in: its territory. According - to the
prospectus, the company has 20-year gas sales contracts with Rey-
nolds Alloys Company and with the Tennessee Valley Authority which
it is estimated, will provide over 65% of the company’s gross revenues
for the first five years of operation,

The company's main line, approximately 142 miles long, will tap the
main line of Tennessee Gas near Selmer, Tenn., pass through the
northeast corner of Mississippi and through the Tennessee Valley area
in northern Alabama, terminating near Huntsville, Ala., As presently
authorized, the company’s line will have a capacity of approximately
31,000,000 cubic feet per day.

Upon completion of the proposed financing, the company will have
outstanding $3,000,000 of first mortgage pipe line bonds, 4% series,
due 1969; $225,000 of 3% serial notes; and 120,000 shares of common
stock, $1 par value.

Associated with the principal underwriters in the offering were
Johnston, Lemon & Co.; Masen-Hagan, Inc.; C. F, Cassell & Com-
pany, Inc. and Marx & Co, See further details in V. 170, p, 589.

¢

Allentown-Bethlehem Gas Co.—Partial Redemption—

There have been called for redemption on Sept. 1, next, $39,000 of
first mortgage 3% % (now 3%) bonds due 1965 at 104 and interest.
Payment will be made at the Fidelity-Philadelphia Trust Co., successor
trustee, 135 So, Broad St., Philadelphia, Pa.—V, 168, p. 2317,

1948
$432,606
$1.66

; Allied Laboratories, Inc.—Earnings—
6 Months Ended June 30— 19

Net profit after all charges and taxes

Earnings per share on 261,290 shares.

—V. 168, p. 2317,

Allied Products Corp.—Earnings—
6 Months Ended June 30—
Net profit after charges and taxes
Number of common shares .
Earned per share
~-V. 189, p. 1877.

American Cities Power & Light Corp.—Report—
Harry A. Arthur, President, on July 22 said in part:
The financial positior of the corporation as of June 30, 1949, as
~compared with Dec. 31, 1948, is summarized as follows:
June 30,’49 Dec. 31,’48
*$8,958,500 *$9,348,000
3,832,650 4,415,625

7,687,971

1948
$424,700
250,416
$1.69

1949
$295,570
250,416
$1.18

Invests. in affiliated co.—Blue Ridge Corp.

Invest. in The North American Co.

All other invests.,, plus cash and receivables,
and less liabilities other than bank loan--__ 6,121,667

20,479,122 19,885,292
2,300,000 2,300,000

Total net assets before bank loan
Bank. loan

$18,179,123 $17,585,292
$7.26 $7.02

Balance—net assets applic. to class b stock_.
Asset values per share—
Class B stock (2,504,110 shares outsanding)--
Based on asset value, rather than market
value, of 3,116,000 shares of common stock
of Blue Ridge Corp.. 7.72
__*At closing market prices. At June 30, 1949 the closing market price
of the common stock of Blue Ridge Corp. was $2.875 per share and
the assct value was $3.62 per share, as compared with market price
of $3.00 per share and asset value of $3.56 per share at Dec. 31, 1948,

“United Light stochkolders.
. liquidation should be completed by June, 1950,

+Divs.” on securities; at

Such assct values are based on closing market prices or valuations of
portfolio securities.

Net income for the six months ended June 20, 1949 (excluding net
profit of $137,598 on sales of securities), after deducting expenses,
interest and .taxes, was-$682,325, equivalent to 27.25c per share of
outstanding class B stock. This amount of net income includes a

-dividend of $623,200 from Blue Ridge Corp. Based on the June 30,

1949 report of that company, it appears that $431,878 of this dividend
was paid from. security profits.

A dividend was paid on March 25, 1949 of one share of The North
American Co. common stock for each 40 shares of class B stock -held
of record at the close of business on March 7, 1949. Cash in lieu
of fractions of shares of such stock was paid at the rate of 41Yic
per chare of class B stock. This distribution will facilitate the qualifi-
cation of the company as a Regulated Investment Company for Fed-
eral income tax purposes if such qualification should become desirable.

.On June. 2, 1949, .following a hearing of which notice was sent

" to' stockhold ith th
An increase of more than a third in the corporation’s. production . : ot the last.quarferly report,jihe U. £: District, Court

for the Eastern District of Virginia dismissed with prejudice all claims
asserted in the stockholder’s suit described in that notice.

A plan for the liquidation of the United Light & Railways Co. and
its subsidiary, Continental Gas & Electric Co., has been filed .with
the Securities and Exchange Commission, pursuant to which stocks
of subsidiary operating utility companies will :be made . available to
United Light has indicated that the

- COMPARATIVE INCOME ACCOUNT

6 Mos. End. June 30— 1949 1948 1947 -
Cash dividends $793,287 ~ $212,377 - $188,912

32,248 25,24 185,847
~2,128 881 2,783

1946
3356,'727

385,726
30,216

market quots,
Interest income

$ 238,802
86,174
32,625

$827,663
74,073
25,875
45,400 11,200 23,600

Net income $682,325 $107,903 $2617,014 $376,131

*Exclusive of net profit on sales of securities which was credited
directly to earned surplus of $137,598 in 1949, $157,192 in 1948, $486,~
945 in 1947 and $3,361 in 1946.—V, 169, p. 1769.

Total income
Expenscs
Int, on bank loan.
Fed. income tax

$371,543

39375
16,000

15,701

American Bemberg Corp.—Calls Preferred Stocks—

All of the outstanding shares of preferred stock, .class A and B,
have been called for redemption on Oct. 14 at $110 per share, plus
accrued dividends. Payment will be made at Bank of the Manhattan
Company, 40 Wall St., New York, N. Y.—V. 170, p. 589,
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American Colortype Co.—Earnings—

Period End. June 30— . - 1949—3 Mos.—1948
Sales $4,096,273 4,901,161 $8,515,451 $8,921,915
Net earns. before taxes_ 309,843 *455,803 09,074 *616,803
Prov. for income tax__. 149,000 183,000 244,000 248,000

Net profit $250,843 $272,803 . $385,074 $368,303
Earn. per com. share__ $0.99 $1.07 $1.44 $1.45

*Including $70,405 profit on sale of real estate.—V. 169, p. 2083,

1949—6 Mos.-~1948

American European Securities Co.—Earnings—

6 Mos. Ended June 30— 1949 1948 1947 1946
Cash. divs. received. $168,077 . $178,839 7 $250,867 - $246,401
Int. received or accrued 17,533 12,143 5,931 7,546
Divs. recd. in securities . 5,115 8,184 17,452

Total income
Exps., incl. misc. taxes..
Interest

$274,251
44,542
20,111

$253,947
21,834
20,111,

$191,325
30,930
10,056

18199,166
42,797,
20,222

*Net Income $150,339 $136,146
Preferred dividends ... o 61,891 ,120¢
Common' dividends ... 142,200 142,200 142,200 156,420

*No provision has been made for Federal income taxes, as the com-
pany has elected to be taxed as a ‘regulated investment company™
and intends to distribute substantially all of its net investment in-
come. tAfter adjusting for dividends received in 1947 from Central &
South West Utilities Corp. and ‘Electric.: Bond & Share Co.- These
dividends: were later found to be return of capital. ?

NOTE—Computed without regard to profits of 3111775 realized on
sales of securities for:the first six .months of 1949, $520,032 in the core
responding period in 194¢ and $215,037 in the sanie period in 1947.

At market quotations as of June 30, 1949, m‘é net assets of the com-
pany amounted to $7,070,403, equal to $19.88 per chare. At March 31,
1949 the net asset value was $20.54 per share and at Dec. 31, 1948,
$19.53. If all warrants entitling holders to purchase 19,500 shares of
common stock at $12.50 per share had been exercised on June 30, 1949
;helsréit assets would have amcunted to $19.50 per share.—V, 169,

$209,598  $212,002
62,

American Export Lines, Inc.—Changes in Personnel—

John E. Slater, Executive Vice-President, has been elected President
to succeed William H. Coverdale, who died Aug. 10. Joseph A. Thomas
has been elected to succeed Mr. Coverdale as Chairman of the Board.

John F. Gehan, Vice-President, and Miles Coverdale Kennedy
have been elected directors.—V, 170, p. 589,

American-Hawaiian Steamship Co, (& Subs.)—Earns.

6 Months Ended June 30— 1949 - 1948
Operating revenu $13,626,357 $17,205,931
Operating expense '13,538,830 17,004,617
Depreciation 78,009 60,740
$9,518
276,938

$286,456
96,420

$190,036
19,615,544

$19,005,580 $20,801,011
567,525 589,950

$19,236,055 $20,211,061

Gross profit
Income from investments and capital gains...

Total i
Provision. for Federal taxe, ¢» licome

Net profit
Earned surplus, Jan, 1

$140,574
360,908

$501,482
115,000

$386,482
20,414,529

Total surplus
Dividends paid

Earned surplus, June 39

CONSOLIDATED BALANCE SHEET, JUNE 30, 1949

ASSETS—Cash, $2,338,606; United States Treasury obligations, ab
cost, $2,715,000; accounts receivable, less reserves, $4,783,436; inventory
of merchandise and supplies, at cost, $123,408; investments in stocks
of other companies at or below cost, $4.280,101; estimated refund of
Federal taxes for pricr years, principally under carry-back provisions
of the Internal Revenue Code, $879,276; mixed claims awards, less re--
serve, $1; assets allocated to Insurance Fund, $1,150,000; vessel re-
placement fund as:ets, in jJoint account with United States Maritime
gg‘l’nn:‘jssti;m, :ggggg’g, vessels, property and equipment, at cost less

reciation, $1,876,652; unexpired insurance ani 56;
total, 828100 308, 32 d other items, $657,756;

LIABILITIES—Accounts payable and accrued MNabilities, $2,153,823;
Federal taxe} on income, estimated, $279,753; excess of revenue over
disbur on leled voyages, $488,010; reserve for periodic
vessel surveys and redelivery expenses, $87,046; reserve for capital gaing
tax on vessel replacement fund, $2,428,372; reserve for contingencies,
$445,000; reserve for insurance, $1,150,000: capital stock ($10 par),
$5,000,000; appropriated surplus for replacement of vessels, $12,642,825;
unappropriated surplus, $6,595,230; Treasury stock (126,700 shares at

« cost), Dr$3,170,651; total, $28,100,308.—V, 169, p. 2746.
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American Home Products Corp. (& Subs.)—Earnings—

6 Months Ended June 30— . 1949 1948
Net protit after charges $9,793,166 ' $7,906,249
Federal i taxes. 4,538,366 = 3,516,103

$5,254,800 $4,390,146
3,858,585 3,658,585
$1.36 $1.14

Net profit .
Number of shares
Earned per share
—V. 170, p. 297.

American Ne;vs Co. (& Wholly-Owned Subs.)—Sales
Rise—Earnings Drop—New Director Elected—

6 Months Ended June 30— 1949 1948 1947
Net sales $38,560,373 $85,820,519 $79,926,703
Profi; before taxes....... 1,583,886 2,460,551 2,288,144
Federal income taxes. 633,000 985,000 915,00Q

Net profit ' $950,836 $1,475,651 $1,373,144
Number capital shares 842,872 842,872 .
Earned per share i $1,13 $1.75

Quartcr Ended Jun2 30— 1949 1948 7
Net sales 43,441,021 42,001,724 39,461,883
“Net profil after taxes 196,277 659,959 550,152

John T. Madden, Chairman, President and Trustee of the Emigrant
Industrial Savings Bank, has been elected a director of this corpo-
ration. He is also a director of the Manufacturers Trust Co. the
Manufaciurcrs Safe Deposit Co., of New York City, and the Savings
Banks Trust Co.—V. 170, p. 297.

American Power & Light Co.—Weekly Input—

For the week ended Aug. 11, 1949, the System inputs of subsidiaries
of this company amounted to 252,558,000 kwh., an. increase of 26,-
608,000 kwh., or 11,78%, over the corresponding week of 1948.—
V. 1170, p. 589.

American Radiator & Standard Sanitary Corp.—Earns.
Period End. June 30— 1949--3 Mos.——slf;zle 1929—6 Mos,—1948
3

44,353,000 56,605,000 £9,101,000 108,237,000
‘Net income es. 2,359,000 5,142,006 - 6,101,000 10,053,000
*Earned per com. share $0.23 $0.50 $0.59 $0.98

*Based on 10,043,291 common ghares,—V. 169, p, 1877,

American Telephone & Telegraph Co.—New Director!

Cleo F. Craig, Vice-President in charge of operations, engineering
and revenue requirements, has been elected a director. °

Mr, Craig is also a director of Citizens First National Bank & Trust
Co., of Ridgewood, N. J.—V. 170, p. 590.

Angerman Co., Inc.—July Sales Off 10.3%—

Period End. July 31— 1949--Month—1948 1949-—6 Mos.—1948
-Sales $571,999 - $748,848 4,204,118 $4,200,222
—V. 179, p. 102, :

Appalachian Electric Power Co.—Bank Loans—

‘The company on July 29 announced that pursuant to an $18,000,000
credit ‘agreement. which will expire May 1, 1950, an aggregate of
- $8,000,000 had been borrowed on July .25 evidenced by two notes
for $4,000,000 each, maturing May 1, 1950. One note bears interest
.ot the rate of 2%% per annum, and the other 2%. Subsequent
borrowings may be made at the then prime interest rate, but nof to
. exceed 2%%, The borrowing may be repaid in whole or in part at
any time without premium.—See V. 170, p. 298. v ¥

Archer-Daniels-Midland Co.—Listing— :
The common steck will be admitted to the list of the San Francisco
8tock Exchange at the opening of business Aug, 29, 1949,
* T. L. Daniels, President, stated the company is listing on the
-Ban Francisco Stock Exchange a8 a part of its expansfon program
on the Pacific Coast.~V, 169, p. 2634, . 3

Arkansas Power & Light Co.—Earnings—
Period End, June 30—  1949—Monith—1948 ~ 194912 Mos.——1948
Operating revenues _.__ $2,355,597 $2,529,787 $25,613,338 $21,481,799
‘ Oper, exps. and-taxes_. 1,857,704 2,108,425 20,199,722 16,602,076
< Rent for lease of plant g »
t 28,770 27,520 . 335,238 338,736

$469,J23  $393,842  $5,076,378  $4,540,937
1,024 128 35,860 12,705

$5,114,233  $4,553,642
1,415,848 1,314,793

$3,69€,390 " $3,238,84¢
608,609 608,609

$3,089,781  $2,630,237

Operating income __._
” Other income (net)....

Gross income

$470,147
Int, & oth, deduc. (net)

$394,570
124,075 106,034

- 1 $346,072 - $288,536
. stock for. the period

Net income
Dividends applic. t

.~ Balanee
—V, 170, p. 298.

Associates Investment Co.—Common Div. Increased—

The directors on Aug, 15 declared a quarterly ‘dividend of 75 cents
per share.on the 810 par value common stock, payable Sept: .30 to
* holders of record Sept, 16, . ? ;
.. E, M. Morris, Chairman of the Board, said: *“This represents an
increase of 12Y cents over the previous quarterly rate of 62% cents
»per share and places the annual payment on a basis of $3 per share as
compared to the former rate of $2.50 per share.—V. 170, p. 394. '

Axe-Houghton Fund B, Inc.—Increases  Capitalization
The stockholders on' July 4 voted to increase the authorized capital
stock, par $5, from 250,000 shares to 1,000,000 shares,—V. 170, p. 394,

(B. T.) Babbitt, Inc, (& Subs.)—Earnings— - i

6 Months Ended June 30— . -+ 1949 ©1948
Net sales $9,230,407 $8,225,159
Net income 792,747
_Earned per share $0.77 $1.08

Por the June, 1949 quarler net income was $229,654,.0or 22¢ per share
on net sales of $4,157.983, compared with $483,291, or 47c per share on
. net sales of $3,990,937 for the tame 1948 period.—V, 169, p. 2094,

* Barber Oil Corp.—Earnings—
8 Months Ended June 30—
Profit after charges
Provision for domestic taxes
. Provision for foreign taxes.

1947
$716,526
233,558
29,734

$453,234
426,993
$1.06

1949
$1,134,674
364,520
2,237

$767,817
377.441
$2.03

1948
$677,932

281,138

90,474

~$606,320
377,441
$1.60

Net profit
" Number of capital shares.
Earned per share
" —V. 169, p. 2206,

Barnsdall Oil Co.—Earnings—
6 Months Ended June 30—
. Operating profit afier Federal taxes
Deductions for additions to reserves
and for leale costs written off.__

1949 1948 1947 . *
$10,943,QG4 $10,969,350  $6,720,599
4,128,039 4,238,290

$6,815,025 $6,731,060 $3,362,348
. $3.27 $3.03 $1.74

BTOS8 operating revenue of the company and its subsidiaries
for the quarter ended June 30, 1949 amounted to $8,900,036 (1948,
$9,168,951), and for the six moenths to June 30, 1949, such gross; operat-

;ngzo;ivenue amounteq to $18,074,444 (1948, $18.004,270),—V. 169,

2,858,651

. Net profit from operations
Earnings per share

Beaunit Mills, Ltd.—Sole Transfer Agent—
The New York Trust Co has been a
s ppointed sole t
and the Chase National Bank of the City‘-) of New Yenrkm::tf':g{‘s%l?::

with respect to 1,304,748 shares of $1.25 dividi i o
vertible preferred stock.—V, 170, p. 590. end cumumt.w‘e s

gitized for FRASER
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" Capital shares outstdg..

© 81,407,203 Jn 1949, $661,504 in 1948 and

1,109,124 -

Beech-Nut Packlng‘Co. (& Subs.)—Earnings— .. .
6 Mos, Ended June 30— 1949 1948 1947 1946

Net profit after estimated
Federal taxes $1,801,212 $2642,188 $1,989,053 ' $1,436,270
1,531,334 1,531,33¢ . 1,551,33¢ 1,531,334
Earns. per share $1.18 $1.73 $1.30 $0.94
®Includes non-recurring net profit of $1£9,860, resulting: from the
sales of securitfes held by the ccmpany.—V, 169, p. 1879.

B/G Foods, Inc, (& Subs.)—Earnings—
24 Weeks Ended— June 17,49 - June 18,48
Net sales .$3,168,612  $3,520,879
Cost of sales 1,237,189
1,779,469

Profit from operations $151,955
Other income (net) = 9,035

1,878,969

$183,795
2,685

Total § - d
Provision for taxes on income_
Non-recurring expenses ... ._.__.

Net profit Y $113,296
Earned per common share -$0.92

CONDENSED CONSOLIDATED BALANCE SHEET, JUNE ‘17, 1949

ASSETS—Cash, $4717,567; - receivables, $8,314; inventories of food
and supplies, at cost, $161,235; prepayments, current, $30,503; prepay-
ments, non-current, $11,031; property, equipment and leasehold im-
provements (net), $1,103,007; leaeholds and excess of investments in
subsidiaries over underlying baok value thereof (in process of amortiza-
tion), $144,084; total, $1,935,741,

LIABILITIES—Accounts payable, $228,630; current -maturities long-
term debt, $72,000; accrued expenses, $149,738; provision for income
taxes, $133,233; reserve for contingencies, etc., $22,600; note payable,

$160,990
53,316
28,046

$79,629
$0.60

73,184

.due fn monthly installments ¢ Oct. 13, 1952, $166,000, class A common

stock (par $10), $250,000; common gtock (par $1), $126,520; paid-in
surplus, $249,656; earned surplus, $552,449; cost of common and class A
stocks reacquired, Dr$15,085; fotal, $1,935,741.—V, 169, p. 1879,

Blue Ridge Corp.—Semi-Annuvzl Report—

The financial position of the corp.ration as of June 30, 1949, as
compared with Dec, 31, 1948, is summarized as follows:
: June 30, '49. Dec. 31, '43
*$29,170,412 $28,844,314

2,075,000 2,200,000

Total net assets before bank loan
Deduct: Bank loan

Balance—net as-ets applicable to com, stock_ $27,095,412 $26,644,314
Asset values per share—common stock (7,489,483

shores outstanding) $3.62 $3.56

*After deduction of dividend of $1,497,897 payable July 8, 1949.

During the six months ended June 230, 1949 the bank loan was re-
duced to $2,075,000, in compliance with the terms of the bank loan
agreement,

EARNINGS FOR SIX MONTHS ENDED JUNE 30
1249 1947

Cash dividends §526,323 $608,334
Divs, in securities (at —_

market) 6,930 77,406
Interest 46,152 45,185
$730,926

$579,405
95,230 119,329
24,047 29,672
$460.128 $581,925
£ 1,497,596 St i
Preferred dividends .__. LSy 210,000 336,165
tEarns, per com. share.. $0.06 $0.06 $0.04
*Exclusive of net profit on sales of securitie; which amounted to
$1,985,671 in 1947. {Based on

1946
$554,059

143,201
135,351

$832,611
125,783
44,838

$661,985

1943
$481,828
790,262
29,318

$601,408
120,297
26,859

Interest on bhank loan._

“Net income

| §454,252
Common dividends . %

7,489,483 common shares outstanding.

BALANCE SHEET, AT JUNE 30, 1949

ABSETS—Cash, $1,546,187; United States Government securities—at
cost (at June. 30, 1949 market quotations, $5,991,942), $5,954,094;
dividends and accounts receivable and interest accrued, $120,151; due
from brokers for securitie, sold, $77,977; investments, at average cost
(at June 30, 1949 market quotations, $23,106,462), $15,031,228; total,
$22,779.637.

LIABILITIES—Note payable to bank (2% %), due Oct. 1, 1953 $2,-
075,000; accounts payable and accrued expenses, $39,426; due to biokers

“for securities purchased, $114.331; dividend payable July 8, 1949, $1,497,~ :
897; provision for taxes, $20,653; common stock (par $1), $7,489,483; -
. capital surplus, $2,164,258; earaed surplus, $9,378,589; total, $22779,637,

—V. 169, p. 1775,

Benguet Consolidated Mining Co.—Listed”—

The capital stock was admitted to unlisted trading privileges on the
fiiga;xg Francisco Stock Exchange at the opening of business Aug. 12,

The company owns and operates extensive gold-mining properties
in the Bagulo District of the Philippines. In addition to its own
properties, the company owns 644 % of the capital stock of Balatoc
Mining Co. and a 75% stock interest in the Heald Lumber Co., ‘a
lumbering operation near Baguio, Benguet also has a 50% profit-
sharing and operating contract with Consolidated Mines, Inc. which
owns what is believed to be the largest low-grade chrome-bearing iron
ore deposit in the world.
. Prior to the Japanese invasion, the company had an uninterrupted
record of dividend payments from 1916 to 1941. Based on_the present
12,000,000 shares outstanding, the dividends paid from 1933 (the year
in “which the statutory price of gold was established at $35 per

i ounce) to 1941 ranged between 19¢ and 42hc per share per year, The

earnings from ‘which-these dividends were paid came from Benguet's
own operations.and from the dividends received from Balatoc and
Heald Lumber, but did not include the past earnings from the chrome
operations.—V. 170, p. 2, g

Black Sivalls & Bryson, Inc.—Meeting Adjourned—

The stockholders’ meeting originally called for July' 18 for the
purpose ' of ‘considering the purchase of the Climax Engineering Co,
Division of Liberty. Products Manufacturing Co. was first ‘adjourned
to July 27 and then to Sept. 14 (see V. 170, p. 194)—V. 170, p. 299.

Bond Stores, Inc.—July Sales Off 12.1%—

Period End. July 31— 1949—Month-—1348 1949-%7 Mo5.—1948
Sales __ §3,704,078  $4,281,613 $45,538,283 $42,698,254
—V. 170, p. 299, ? i

Boston - & Maine RR.—ICC Examiner Recommends
New Plan- to Reclassify Capitalization—

Interstate Commerce Commission Examiner Homer H, Kirby on
Aug. 17 recommended that-the Commission approve the company’s
voluntary refinancing program. This program, the second to be pro-
posed by the railroad in the past yeer, would reclassify all of the
eight classes of outstanding stock into two classes of new- stock.

To accomplish this, the capital stock would ‘be reduced initially
from $104,347,300 to $82,443,178. .

The new capitalization would consist of 275,296.6 shares of new
5% .preferred stock, par $100, and 549,134.98 shares. of new common
stock, par $100. ‘An adidtional 481,769.4 shares of new common Stock
wtou{(d be authorized to provide for the conversion of the new preferred
stock, .

The new stocks would then be distributed to holders of the eight
outstanding stocks as follows:

' Holders of outstanding prior preference stock would receive in
exchange 1.2 shares of new preferred and one share of new common
for each share now held,

All other security holders would receive in exchange new common
stock as follows:

Series B—.84 of a share; series C—.79 of a share; series D—.94 of
a share, and series E—,66 of a sBare, The non-cumulative preferred

1,458;11¢ -

- $186,480 -

- Federal income taxes

_ Earnings per common cha.
V. 169, p. 2747.

~Transportation and nther oper. rev.
. Operating ‘expenses & other charges = 3,446,676 3,263,546

" Interest, income, etc.

standing.—V, 165, p. 1063.

‘outstanding shares of 7%

stock is to be issued .07 of a new comomn share, and the common
stock would receive .05 of a share, or a single common share for
each 20 outstanding. .

Dividend ' arrearages on  ihe prior ‘preference and first preferred
stocks .are to be. canceled, These amounted to $71,162,341 as of
De. 31, 1948.—V. 170, p. 486, e

Broad Street Investing Corp.—Earnings—

6 Mo . End. June 30— 1948 1947
Interest income. .. « $3,650
Dividends income 217,515 $177,512
$177,512

$221,165
28,193 26,210

$8,587
254,076

$262 663
~ 31,614

$145,332

$145,332
26,838

“Net inc. for period.__ $231,049 $192,972 $151,302 . $118,493
Dividends paid 235,049 203,483 170,451 128,793
*The corporation has determinéd to elect to be taxed as a regulated

investment company and as such should have no liability for "Federal
income tax in ‘respect of net income, 3 £ 7

STATEMENT OF ASSETS AND LIABILITIES, JUNE 30, 1949

ASBETS—Investments in U. 8. Govt. securities—at market value
(cost $504,609), $508,906; investments in other :ecurities—at markat
value (cost $8,295,149), $8,521,165; cash in bhanks, $278,086; dividends
and interest receivable, $45,047; receivable for securities sold, $67,269;
receivable for capital stock sold, $31,312; speclal deposits for dividends,
$120,940; total, 39,572,724, i

LIABILITIES--Accounts payable, $186,555; accrued liabilities, $7,225;
dividend payable July 1, 1949, and unclaimed dividend.; payable,
$120,953; net assets applicable to 662,877 outstanding shares of capital
stock, equivalent to $13.96 per share, $9,257,993.—V, 169, p. 2634.

Brockway Motor Co., Inc.—Earnings—
' 6 Months Ended June 30—
Net income after taxes
Earred per common share
~V. 168, pp. 1140, 2222,

Total income
General expenses, etc.....

1949 1948
$218,435  $609,124
$1.01 $2.81

Brown Co. (& Subs.)—Earnings—

(Incl, its Canadian-subsidiary, Brown Corp.)

28 Weeks Ended— June 11,49 June 12,'48 June 14,'47 June 15,46
Nct profit $1,092,000 $2,303,335 $1,524,004 $879,868
Com. shrs, outsidg 1,992,817 1,939,659 1,999,659 1,999,655
*Earnings per com. shr. $0.31 $0.92 $0.53 $0.21

“Disregarding arrearages on preferred stock.—V. 170, p. 2.

Brunswick-Balke-Collender Co. (& Subs.)—Earnings

6 Months Ended June 30— - 1949 1948 1947
Net sales ; $10,895,559 $12,055,377 $12,082,72¢
3,987.955 © 4,442,736 3,853,365
3,857,338 3,784,003 - 3,385,403

$130,617 $658,733 -  $467,960
170,511 143,358 82,637

$302,091  $550,59¢
300,000 221,000

$329,598
66,705
225,000
$0.56

Balance before Fed. income taxes $201,123

145,000

Net profit for the period.__. $156,128
Preferred dividends __- 64,865
Common dividends __ 225,000
$0.20

$502,091
66,437
225,000
$0.96

Buckeye Pipe Line Co.—Earnings—
6 Months Ended June 30— 1949 1948
$4,325,821  $4,256,765

1947
$3,683,111
2,941,73¢

$741,32:;
27,441

$768,766
294,065

Balance $879,145

23,482

$902,627 -
342,006

$560,621
$0.51

$973,219
17,128

$990,347
390,438

599,909
$0.55

Provision for Federal income tax..

Net income
Per share on 1,094,456 shares

$474,701
$0.433
—V. 162, p. 2160,

Budd Co.—Earnings—
Period End, June 30— 1949—3 Mos.—1948
3

70,334,643
3,499,438

1949—6 Mos.—1948
$

$
$5,673,110 137,749,031 108,986,714
2,258,245 7,316,026 5,115,943
No. of com. sh. outstdg. 3,476,439 3,476,439 . 3,476,439 3,476,439
Earns. per com, share. $0,96 $0.60 $2.00 $1,37

Provision for income taxes for the six months ended June 30, 194%
amounted to $5,194,000, against $3,865,000 for the. correspondin:
period ‘of last year. ‘

Sales during the first quarter of 1949 fotaled $67,414,438 and net
profits $3,816,588 ($1.04). The slightly lower profits in the second
quarter of 1949 reflect. the introduction of new automobile model:
during the quarter, resulting in temporarily higher unit costs.

The company’s backlog on June 30, 1949 was $130,000,000. Edward
G. Budd, Jr., President, reported there had been no curtailment of
delivery schedules. On the contrary, two of the company’s automotive:
customers have recently increased cchedules.—V. 170, p. 550. s

Net prof. after taxes..

Burry Biscuit Corp.—To Buy Own Stock—
The directors have voted to set aside $250,000 for the purchase of

“the company’s $1.25 convertible preferred stock from holders at a2

price not.exceeding -$12 per share, it was. announced on Aug. 12,
The stockholders at a meeting in the near future will be asked t»

authorize. the purchase by amending the "articles of - incorporation.

Presently there are 97,500 shares of convertible preferred ‘stock out-

Butler Brothers (& Subs.)—July Sales Off 27.2%—

Period End. July 31— 1949—Month-—1948 1949—7 Mos.—1948
Sales ; $9,890,675 12,582,745 $66,905,175 $85,936,233
—V. 170, p. 436,

Butler Watci Co.—Calls 7% Preferred Stock—

The company has called for redemption on Sept. 15, next, all of it
cumulative first "preferred stock at $105
per share and accrued dividends. Holders may receive immediate pay-
ment of the full redemption price upon presentation and surrender
of said stock certificates -at the Fidelity-Philadelphia Trust Co,, 13%
So, Broad Street, Philadelphia, Pa.

To Issue Series B Bonds— ;

The Manufacturers Trust Co., New York, N. Y, has been appointed
trustee for a new issue of $400,000 series B 3% % first mortgage bond:
due Aug. 1, 1974.—V. 152, p. 3337.

California Oregon Power Co.—Bonds Offered—Halsey,
Stuart & Co. Inc., on Aug. 17 headed a group of under-
writers who publicly offered $7,000,000 first mertgage
bonds, 2% % series, due Aug. 1, 1979, at 101 and accrued
interest. - S .

The group was awarded the bonds at competitive sale on Aug. 13
on its bid of 100.42. " Other bids received for 27s were: Shields &
Co. and E, H, Rollins & Sons, Inc. (jointly), 100.0513; Merrill Lynck,

" Pierce, Fenner & Beane and Kidder, Peabody & .Co.. (jointly), 100.031;

and White, Weld & Co., 100.02. Bids for 3s were: Smith, Barney
& Co., 102.08; and Blyth & Co., Inc. and First Boston Corp. (jointly}
fo%htotfiég' may be redeemed by the company at any time at prices
ranging from 104% to 100%.

PROCEEDS—Proceeds from the sale of the bonds and from tha
sale of 250,000 shares of common stock are to be applied to the com-
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pany's construction program and to the payment of indebtedness
“incurred for that program,

UNDERWRITERS—The names of the several principal purchasers,
none of which is =affiliated with the company, and the principal
amount- of the bonds of 1979 series purchased by each are as follows:

Name— Name— Amount,
Peters,, Writer & Chris-

tensen, Ine. . ... _ ..
The Robinson-Humphrey

Company
Thomas & Company..__

Co.
3 100,000
Dempsey & Company.__.

Foster & Marshall H
Mullaney, Wells & Co._.. 250,000
Otis & Co y 1,000,000

See also further data in V. 170, p. 590.

250,000

Canadian Ice Machine Co,, Ltd.—Debentures Approved

The stockholders on July 28 approved the sale of $250,000 4% .10~
year serial trust debentures to Cochran Murray & Co., Ltd., Toronto,
Canada. The net proceeds will be added to working capital.

Capital Administration Co., Ltd.—Earnings—

6 Mos. End, June 30— 1949 - 1948 1947
Interest $15,563  $11,784 $11,054
Dividends .. 167,883 161,349 146,220
Other income § 4,461

1946
. 85,879
126,763

$133,642
26,213
18.083
1,584

$87,756

Total income
Interest
General expense -
*Taxes e

$183,452
17,250

... 19,741
111,089

$135,373

$173,133
17,250
-19,185
1,506

$125,192
65,100 65,100 65,100 65,100

Surplus $70,273 $70,092 $59,226 $22,656

*Corporation has elected to be taxed as a regulated investment com-
pany and as such should have no liability for Federal income tax in
respect of the above net income. tIt has been the policy of ‘the cor-
poration, as a regulated investment company and when permitted by its
charter, to pay out in dividends in each year substantially all its net
income from dividends and interest, thereby relieving the corporation
of Federal income tax thereon. Since as at June 30, 1949 the value of
the corporation’s net assets were not sufficient to permit the declara-
tion of dividends-on ‘the class ‘A and class B stocks, a provision for
possible  Federal income tax ($9,000) has been made in respect of the
net income for 1949. el ; ;

NOTE—Net profit on sale of Securitles for six months ended June 30,

$161,734
17,250
18,953
1,205

$124,326

' Net inc. for périod__
Preferred dividends _._

1949 (after taxes applicable thereto) amounted to $65,100, as against

$248,000 in 1948 and $55,801 in 1947,
. The corporation reports net assets, before deducting funded debt, of
$6,624,536 at June 30, 1949, as compared with $6,755,440 at Dec. 31,
1948. ' Net assets were equivalent to 576% for the 3% debenture ,
$126.15 per share of preferred stock, $22.13 per share of class A stock
and $0.54 per share of .class B stock on June 30, 1949, as compared
with 587% for the funded debt, $129.15 per share of preferred, $22.76
per share of class A, and $0.70 per hare of class B on Dec. 31, 1948,
While it has been the policy in recent years near the end of the year
to pay in dividends on the class A and class B stocks all the. year's

net income remaining after the payment of preferred dividends, it is.
planned, subject to charter restrictions, to make :uch d’stributions

twice a year, and dividends of 35 cents per share of class A stock and

8.96 cents per share of class B stock were recently declared from avail-

able investment income.—V, 170, p. 194.

Cashmere Corp. of America—New President, Etc.—
Lawrence M. Straus has been elected Chairman of  the Board and
M, W. Haber has been elected President to succeed his brother, the
late Ben Haber, founder of the company.
. Mr. Straus was formerly Vice-President in charge of sales and

advertising and Mr. Haber is a former Vice-President in charge cf*

production. The corporation, world’s largest producers of cashmere
products, has mills in Cleveland and offices in New York,

Caterpillaf Tractor Cd.—Sales & Earnings Rise—

Period End, July 31— ' 1949—Month—1948 1949—7 Mos.—1948
Sale: $22.376.861 '§19,780,172  $150.391,578 - $109,929 263
Profit after taxes. 1,883,171 959,915 10,523,023 2,800,986
“Earns. per com.

$0.25 $2.77

share $0.48

outstanding, -and after preferred dividend requirements.

NOTE—Operations for the seven months ended July 31, 1948 reflect
the effect of a strike which started April 8, 1948 and ended May 12,
1948, 5

. Lsted on.San Francisco Exchange—

.. The 4.20% cumul-tive preferred stock (par.$100) was admitted to
the list of the San Francisco Stock Exchange at-the opéning of busi-
ness Aug. 12, 1949. There are presently putstanding 250,000 shares
of this issue, The dividend rate is $4.20 per year. :
.- This company whose tractors and other earth-moving equipment are
distribated . throughout the world, has a manufacturing plant. at
San Leandro, Calif. The main plant is located at Peoria, 11—V, 170,
p. 395. o/ il

Central Foundry Co. (& Sub.)—Earnings—

Period End. June 20— 1949—3 Mos.—1948 1949—6 Mos.—1948
Profit - from operations = $230,641 $554,356 $994,107 © ~ $953,991
Depreciation 66,707 61,163 135,652 122,444
Int. on long-term debt 6,629 11,975 16,592 25,472
Federal inc. tax (est.) 81,775 173,514 324,310 299,389

$307,704 $517,553
$0.47 $0.79

Nel .profit ..oz, :
Earned per com. share.
—V. 170, p. 299,

$95,530 $506.686
$0.14

Central Hudson Gas & Electric Corp.—To Issue Debs.

The  company on Aug. 11 applied to the SEC for authority to :eil '

$6,000,000_ of convertible debentures. Details as to interest, maturity
and conversion terms w:ll pe.filed by amendment,
are to be applied to the payment of short-term borrowings which have
been used to finance frst strges of an expansion program estimaled
to require a total of $27,000,000 in new capital.—V, 170, p. 1664.

Centira] Illinois Light Co.—Earnings—
12 Mos. End. —————Calendar Years———
July 31,49 1948 1947 1946
Gross revenues $17,579,200 $17,014,637. $15,792,069 $13.533.722
Oper. exps. and taxes.. "14,314,637 13,851,738 12,462,153 10,593,516

$3,264,563  $3,162,899 $2,946,106
345,645 337,050 571,326

$2,917,918 ' $2,825,839 $2,374,780

Gross income

$3,329,916
Income deductions ...

535,191

Net income

$2,794,725
Dividends on 4% % :

501,606 501,606 501,606

th avail. for common
dividends
Ezrns. per com. share__

“Based on 800,000 shares.
INTERIM CONDENSED .BALANCE SHEET JULY 31, 1949

1,872.1

2.17
£2.3

$2,416,312
83.

$2,324,233
3.02 - $2.91

$2,293.119
$2.87

ASSETS—Utility plant, $62,275,701; - investment and fund accounts, '
total,

$84,406; current assets, $2,836,737; deferred. debits, $225,497;
$65,422,341,

LIABILITIES—Common stock -and surplus, $16,835,870; preferred
stock, $11,146,400; long term dcht, $16,754,300; current and -acerued

liabmtics,‘ $5,494,413; deferred credits, $237,844;
ciation, etc: $14,953,509; total, $65,422,341.

President Issues Descriptive.Circular Létter—-—Future
Financing Planned— .
See Commonwealth & Southern Corp. below.—V. 170, p. 103.

reserves for depre-

Central Illinois Public Service Co.—Earnings—-
Pericd End. June 30— 1949—3 Mos.-—1948 1949—12 Mos.—1948
Operating revenues $6,794,561  $6,099,007 $27,529,113 $24,190,958

Operation:. -
Power & gas purch.. 595,857 752,837
- 2,089,941 1,758,455

Other
Maintenance § 461,435 370,453
[ 706,874 581,568 "

2,905,634
8,152,134
1,817,990
2,700,997

2,501,091
2,898,000

$6,553,265
129,680

$6,682,946
2,105,549

84,577,396

3,229,224
6,288,315
1,387,841
2,242,076

2,156,804
2,757,000

$6,129,695
110,612

$6,240,308
1,672,320

$4,567,987

Depreciation AL
Taxes, other than Fed.
 income =

649,290
678,000

588,218
587,000

$1,460,473
29,135

Net gper. income.
Other taxes (net)

$1,613.163
38,389

Gross income
Int. & cther deducs..._

$1,651,553
559,824

$1,091,728

$1,489,609
427,289

$1,062,319

Net income
—V. 170, p. 2.

Central Maine Power Co.—Definitive Bonds Ready-— :

Definitive first and refunding mortgage Londs,  series-*“R" 3% due
March 1, 1979,-are available in exchange for temporary honds at the
Bankers Trust Co., New York, N. Y., and at Old Colony Trust Co.,
Boston, Mass.—V. 170, p, 299.

Central RR. of New Jersey — Proposed . Corporate. |
Changes—

The stockholders at a special meeting to be held on Aug. 29 will
consider (1) .changing the presently duthorized 300,000 shares :of
common stock, $100 ‘par value, to 460,00 shares, $50 par yalue, and
classifying such shares into 185,000 shares of class A stock and 275,000
shares of class B stock; (2) authorizing the issuance of class A stock
and scrip. certificates. to general mortgage bondholders:and issuance
of class B stock to common stockholders in accordance with plan. of
modification;’ (3) " authorizing the issuance of $48,731,000 ‘general
mortgage bonds, 3% % series due 1987 and $10,739,925 non-interest
bearing . interest certificates in accordance with the plan.—V. 170,
p. 591

+ general mortgage 4% bonds of 1988 of the Chicago, Rock Is

$0,74,
*Based - on ‘3,764,480 shares of $10 par value common stock now

$0.77 -

The net  proceeds

501,606

4
4

Central & South West Corp. (& Subs.)—Earnings—

Period End. June 30—
Operating ' revenues -... $15,811,348
Operation—,

Power purchase = for

resale ____ .
- Other “iil
Maintenance _
Leprec.atjon o
Amort, of plant acquisi-
tion adjustments _.__
Taxes, ‘'other than Fed.
income
Federal income taxes. .

.308.313
5,131,602
1,762,772
1,626,542

32,801

1,418,083
1,768,100

1949—3 Mos.—1948

1349—12 Mos.—1948
$14,949,874 $63,972,805 $57,786,150

$1,321,756.

18,412,583
6,175,602+
5,346,281

159,303°

252,493  $1,350,334

' 4,942,766 - 20,397,683
1,556,492 7,309,499
1,421,632 - 6,231,515

131,202

5,448,200
7,418,900

32,801

1,290,177
1,790,900

5,061,573
7,186,400

Net operating income '$3,763,735
Other income (net)_.__ 6,597

$3,662,613 $15,684,972 $14,122,352>
21,!}7’1*_;_r $2,416 86,;198

Gross income _._____
Deduction: from  gross
- income

$3,770,332
1,599,069

Net income

Earnings pcr chare on
7,259.606, ‘shares of
cummon stock

STATEMENTS
12 Months Ended June 30—

52,371,263

$0.32

* $3,684,090 $15,777,388 $14,208,£50
1,411,613 5,567,139

5,077,052°
§2,273,077 $10,210,249

$9,131,79g"

$0.31 $1.41 "'$1.%

OF INCOME -(COMPANY ALONE)

1949 1948

Total income _..

General ‘and adm.nistrative expenses...

Tazxes, other than Federal income
Federal income  taxes

- $6,168,387 " $7,631,710
248,945 188,417

7,514 21,677 -
335,000 - - 422,000-

. Gross_jncome

5,577,108  $6,809,61

Interest 'on notes PAYADIe . oo oo o cemmeamean

" Net income

103,125 104,798

—V. 169, p. 2748.

$6,794,818

Century Electric Co.—Earnings—

“Bix Months Ended June 30—
Net, sales :
Cost, of .products sold.___.________
Selling, gen. and*admin.” expenses..

.Operating  profit before deprec....
Other income -

Total income’
Interect expense -
Other degducticns
Depreciation ___.._
Provisicn for inventory reserve____
Provision for income taxes (est.)_.

Net profit

Cash dividends -paid._
Capital- shares outstanding..
Earnings  per share..

1949 1943
sﬁ.é78.385 $11,310,493
4,906,418 8,194,630
752,857 865,640

$519,110 $2,250,163
31,422 44,647

$2,224,810°
34,9

34,476

392,351

100,000
. 108,000

$36,427° $1,026,993
121,347 - 130,205
539,315 | 528,201

$0.06 $1.94

1947 ¢
$10,795,747
7,523,038

756,696 °

$2,716,013
26,087 °

$2,742,100
27,123 :
26,989
© 312,201~
200,000
.1915,000 :

$1,260,787
124,216 °
499,650 .
$2.52

$550,532
43,333
36,872
411,900

22,000,

COMPARATIVE BALANCE SHEET

ASSETS—

Demand deposits and.working funds.
U. 8. Govt,-ob.igations at cost and accrued int.
Receivables inet) i sl suml L il i R,

Inventories

June 30,'49 Dec: 31,'48 -
$584,995 $315,028
505,104
1,162,186
4,886,624

1,541,881

Cther assets eSS

164,370 205,109

Froperty, plants -and equipment (net)_ ... ...

Deferred charges
Patents, trade-marks and goodwill

"Total

7,145,814 |
T132,732.
P

7,196,904
108,286
1

LIABILITIES — ' *® "
Notes payable to banks. .

$14,728,470

$1,200,000° *$1,200,009

Accounts payable —___.._____ A e e

476,249

Accrued “interest” . —
Federal angd State taxes on incomeé.
Werkmen's Compensgation’ claims an

25,780
458,446

Current maturity .of long-term note payable_

Lcng-term, note payable. ... .
Debenture notes :

Appropriated for “inventory price decline.
Res. for 1949 Fed. and State taxes on inc. (est.)

Capital stock (par $10)
Earned surplus -

5.393,150
4,644,092 -

Paid-in surplus _._.

Total __

287,675 287,676

—V. 169, p. 2100.

505,104 °
5,886,894 -

$15,732,563 -

$14,728.470 $15,732,553 °

Central States Electric Corp.—Ex-Distribution—

The 5% depentures series due Jan. 1, 1948, and. optional 5% 7%
debentures series due Sept. 15, 1954, are being quoted ex-interest in
‘the amount of 10% or $100 per $1,000 principal amount of debenturg,
the New York Curb Exchange anrounced on Aug. 17. The interest
payment has been. designated as applicable to accrued and unpaid
interest on the dekentures and is being made on the 5% debentures
at Central Hanover Bank & Trust Co."'n New York and on the 5% %
debentures at Chase National Bank in New York.—V. 170, p. 591.

Chesapeake & Ohio Ry.—July Earnings—
Period knd. July 31— . 1949—Month—1948 1249—7 Mos,—1948
: e i

$ $
19,794,773 28,653,516 174,989,045

14,000 212,084,279 10,820,000
1,421,171 1,474,455 = 9,931,083

809,696 - 4,293,082 22,259,503
Net' income - 1152,525 2,471,911 15,452,403 16,476,471
“Earns, per, com. chare Nil $0.31 $1.92 $2.06

#Calculated on number of shares outstanding after merger of Chesa-
peake. & Ohio and Peré Marquette, and after allowing for preferred
dividend requirements., }Deficit.

. NOTE—July, 1948 net income includes net debit -of $936,300 repre-
senting accruals for one-seventh of possible deficiency in income and
excess profits taxes years 1939-1945, and interest- thereon to-Dec. 31,
1947, less -potential -income tax saving on such interest. Period .to
July 31,.1948 net income includes net debit of $1,872,600 representing
accruals for’two-sevenths of said possible deficiency.—V. 170, p. 491.

. Chicago, Rock Island & Pacific RR.—Bids cn Equip-
ment Trust Certificates—

The company w.ll receive bids up to noon (CDT) on Sept. 8 for a
proposed issue of $3,552,000 equipment tru t certificates, series ¥, to
be dated Oct. 1, 1949 and mature in 24 equal semi-annual installments
o6f $148,000 beginning -April i, 1950. Dividend rate is to be determined
by competitive bidding. No bid for less than 99 w:ll be considered.
Harris Trust & Savings Bank, Chicago, is trustee. o
* The net proceeds will be ased to finance the purchase of 500 70-ton
gondola cars and 20 :uburban passenger. coaches to cost an estimated

Gross income. .

U. S. and Canadian inc.’
& exc.” profits taxes

Other railway taxes...

Net ry. oper, i

187,081,574

11,605,759
10,085,571
23,636,255

$4,738,000.

. The company on -Aug. 12 applied to the Interstate Commerce Com-
mfiisslon for authority to issue the $3,552,000 of equipment trust cer-
tificates, :

' Deposit Agreement Terminated—

Edward W. Bourne, Secretary of the protective committee for the
d &
Pacific Ry., the predecessor company, in a . published notice g'nted
Aug. 8 notified holders of the certificates of deposit that the com-
mittee had filed. a final accountine with 'the Bankers Trust Co., New
York depositary, and terminated the deposit agreemen’ dated July-T,
1933.—V, 170, p. 492. y ¥

. Childs Co. (& Subs.)—Earnings—

. 6 Months Ended June 30:

Sales and rentals

Net loss

Units operated _ :

* #Profit, . s i
NOTES (1) The results for 1948 do not-include adjustments,to sur-

plus account arising from charges or credits incidental to reorganiza-

tion, 3 Y : 2 o )

" (2) Provision for Federal income taxes believed to be unnecessary

due to certain’ deductions to be taken. in.computation: of ‘not- taxable "

income.—~V, 170, p. 300, g

1949 1948
$10,064,628 $10,412,002
201,972 - 492,637
2

. Christiana Securities Co.—Earnings—

« 6°Mos. End: June 30— . 1949 1948 1947
Income — Divs. received

‘on. common stock.._: $15,539,080 $12,344,725 $12,348,330
Interest recd. on U. 8.

: Treasury notes

1946

$9,318,435
'8,547

. $9,325,982

13,417
.531,000

'$8,782,565
525,000
8,100,000

$157,565
$55.05

3,130
$15,539,080 $12,344,725 $12,351,460

14,959 14,714 13,191
/885,000 703,000 703,000

$14,630,121 $11,627,011 $11,635,269
525,000 25,000 525,000
14,100,000 - 11,100,000 . 11,100,000

$14,121 $2,011 .
$94.09 $74.01

' : : BALANCE SHEET, JUNE 30, 1949 B

- ASSETS—Cash, $446,775; investment in E. I. du Ponj de Nemours
& Co. common stock (12,199,200 shares), $44,659,257; investment in .
othe companies (at cost), $5,937,352; total, $51,043,384, FA:
-LIABILITIES—Dividend on preferred stock, payable July 1, 1949,
$262,500; Federal ‘income tax. $145.005; 7% cumulative nonvoting pre- -
ferred stock, (par $100), $15,00,000; common stock (150,000 shares,
per.$100), $15,000,000; surplus (earned), $20,635,879; total, $51,043,384.

. Declares $48 Dividend— ;

The directors on Aug. 15 declared a dividend of $8 per share on the
common stock, payable Sepl. 15 to holders of record Aug. 22. In
each of the two. preceding. quarters §7 per share was paid. In. 1948,
the company paid $37 per share in each of-the first three quarters and
a yeer-end dividend of $71.70 per share in December.—V. 161, p, 1312.

: Total income

Exps. other than Fed.
taxes __ o

Prov. for F

Net income
Preferred. dividends ..
Cpmmon dividends ... .

"Net increase in surp.’.

i se in | / $10,269
Eptnings per com. thare

$74.07

- Clark” Equipment Co. (& Subs.)—Earnings—
6 Mos. End, June 30:-—. . C il 1949 1948
Gross profit before depreciation_.. .$6,336,816 $7,457,205
Miscellaneous. income 99,098 93,091

$6,435,914
320,406
2,916,237
100,385

1,178,000

* 1947
$6,873,353
91,285

$7,550,296 $6,664,638
351,853 . © 297,031
2,886,545
29,495 123,340
- .-500,000
1,502,000 - 1,314,000

82,449,193 - $1,643,722
5,176,294 8,162,466

$7,625,487 - $9,803.188
44815 44,815
475232 356,424

.$4,825.304
475.232
8336

sell. exps. ¢ ¢ wed
Int. paid and sundry expense
Inventory reserve .. i)
Provisioi. for Federpl income. taxes.

‘Net profit
Earned’ surplus, Dec. 31

$1,920,836
8,626,232

$10,547,118
44,815
527,587

“Total L
Preferred dividends -
Common dividends ...

(E:;r'ned surplus, June 30. R
Cemmon - shares -cutstanding.
Earnings per ccmmaon share

$9,974,716
527,587
$3.56

$7,105.440

475232

$5.06 .
; BALANCE SHEET JUNE 30, 1949 2 e

'ASSETS—Cash in banks and on hand, $7,330,409; U. S. Government
securities, $1,000,000;  thort term. marketable securities, ' $2,000,000;
accounts' receivable—net, $3,495,346; inventories, $10,700,395; U. S.
Government securilies segregated -for new plant construction, $2,000,-
000; lauid, buildings, ‘machinery, etc, net), $9,179,257; prepaid .insur-
ance and taxes, ctc, $129,605; total,” $35,835,012.

LIABILITIES—Accounts payable and payroll, $2,289,469; taxes, ete.
—acerucd, $339,517; reserve for Federal taxes on income, $3,099,515;
3% % sinking fund debenturcs—due June 1, 1963; $6,000,000; reserve
for' poszible fuiure inventory price decline, $1,000,000; capital stock
and surplus, 5% cumulative preferred stock (par $100), $1.902,700;
common stock (par $20), $10,940,620; capital surplus, $546,300; earned
surplus, $9,974,71G; capilal stock purchased and held in treasury 1,101
shares preferied at cost of $108,660 and 19,444 common at cost of
$147,725), D1$257,825, total, $35,£35,012,—V, 169, p. 2748.
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Coleman Co., Inc.—Omits Common Dividend—

The directors on Aug. 16 declared the tisual quarterly dividend of
53% cents per share on the preferred stock, payable Sept. 12 to holders
of record Aug. 26, but tock ne action at this time on the declaration
of a dividend on the common stock. Quarterly distributions of 35
cents each were m~de on the common stock on March 5 and June 3,
lact.—V. 169, p. 2311.

Colgate-Palmolive-Peet Co.—Quarterly Report—
6 Months Ended June 30— 1349 1243
Domestic—

Net sales
Cost of sales

103,640,582 111,798,297
63,580,565 77,924,586

40,060,017 33.223.’711

Operating expenses, ete, ........ 32,608,929 28,652,306

r—rovl.siong for income taxes 2,827,417 1,939,041
‘Net income irom domsstic operation 4,533,661 3,282,364
Foreign—

Dividend income from foreign subsidiaries

Prov, for inc. taxes (less credits for foreign
taxes paid) -

Gross profit

776,828
12,025
764,803

5,298,464
900,000

721,208
25,000
696,208

3,978,572
1,250,000

Net incom~ ‘rom forefzn dividends
*Total net incumz for period
Reduction in rzs, for inventory price decline..

tTotal transferr~d to earned surplus.
*Earned per wu. &
tEarned per share . o $2.99 $2.51

World-wide :eles for the first half of 1949 were $146,865,895 as

compared with $151,957,927 in the first half of 1948, Domestic sales
were $103,640,58Z, or $3,157,715 lower than last year largely the result
of selling prico rcductions. Foreign sales of $43,225,313 compare with
$40,159,630 in 1743. Net income for the six months weas 85,298,464
or $2.54 per '+ o° ~cmmon ctock. This compares with $3,978,572
or $1.88 per share in the preceding year,
:‘The net income ol 85,298,464 is after the write down of all inven-
tories and commiiment; to cost or market whichever lower at June
70, 1949 by ‘a charze to cost of sales.. In addition income has heen
charged with a provision for payments in connection with the re-
duction in soap sellinz prices announced July 16, 1949. The market
price of tallow, the principal raw material used by the company,
was approximulely 10 cents a pound at December 31, 1948 and 6
cents a pound at Junc: 30, 1949.

The reserve for inventory price decline was reduced $900,000 at
June 30, 1949 tlirough a transfer to earned surplus, leaving a balance
in the reserve of $2,100,000, At June 30, 1948, the reserve for in-
ventory price deciine was reduced $1,250,000.

COMPARATIVE BALANCE SHEET
June 30, '49 Dec. 31, '48

$ $
17,931,622 < 11,438,447
6,500,000 7,200,000
15,109,500 12,148,473
20,978,809 28,773,243
2,037,933 1,699,029

7,521,845 7,383,965
595,304 373,143

6,198,464 5,228,572
$2.54 $1.88

ASSETS—
Cash
U. 8. Government ecrilies, at cos
‘Accounts -receivable, less reserve.._
Inventories
I'repaid expenses
Investments—
Foreign subsidiar'es __.
Miscellaneous investmonts
Property, plant and equipment (net) 32,736,709 30,628,584
Goodwiil, trade-mcrks, ete -~ 2,812,500 3,000,000

Total taennial tnf chug ol il fo anl s 106,274,122 102,644,884
"LIABILITIES — i i
Current liabilitie: (after deducting U. S, Govt,

securities equal to liahility for  taxes—1948,
. $3,300.000; 1649, $4007,200)
Deferred liabilities and reserves._ 4,365,286
Reserve for inventorv pries decline - 2,100,000
£3,50 preferred stock (125 000 shares, no par) 12,500,000
Common stock (1,997.¢16 sheres, no par).. -~ 24,973,950
Capital surplus __. 3,002,993
Earned surplus .. __ 45,087,721

__________________________ 106,274,122 102,644,884

14,244,172 13,668,391
4,373,127
3,000,000

12,500,000

24,973,950
3,002,993

41,105,923

~V, 169, p, 2101,

“Collins & Aikman Corp. (& Sub.)—Earnings—
(Excluding Canadian Subsidiary) ) 2
May 28, ’49 May 29,°48 May 31, '47 May 31, '46
3101,655 $806,809 $573,014 ©$1,941,782
197.804 185,795 147,368 136,515
73,125
13,557

15,272
Cr135,000 721,000
Net profit .» 13262,856 = $366,014  $243,646 $1,070,710
Com. shs, outstdg. 562,800 562,800 562,800 562,800
Earns, per com, share. Nil $0.65 $0.43 *$1.85

*After dividend requirements on preferred stock then outstanding.
tNet loss,

. .NOTE—As of May 28, 1949. the company’s earned surplus aggregated
$13,553,331, . as compared with $13,946,887, at Feb. 26, 1949, the end
of the company’s previous fiscal year,

The Canadian Subsidiary, Collins & Alkman of Canada, Ltd., re-

ported a net profit after taxes of $92,009 for the three months ended
May 28, 1949.—V, 170, p, 492, . !

¢ .Quarter Ended—
Profit, incl. other inc..
Depreciation _ -
Int, on notes...

Other deductions _.__
Fed. & Btate inc, taxes

255,000 182,000

Colon’ Development  Co., Ltd.—Stockholders Offered
%6 per Share—

- The New York Curb Exchange was informed today that the Anglo-
Baxon Petroleum Co., Ltd. has ‘mailed from London, England, an
offer to holders of the ordinarv shares of The Colon Development Co.,
Ltd., not already helq by Anglo-S8axon Petroleum or its nominee, to
acquire Colon rhares at $6' per share, “ s

Holders of the ordinary shares of Colon Development desiring to
accept ‘the offer muct execute a form of acceptance and deliver it
to the Irving Trust Co., depositary ‘and paying agent, One 'Wall 'Bt.,

New York, N. Y., tocether with their share certificates, according to
the notice. The notice states that the price payable for each share
transferred to Anglo-Suxon under the offer is to be paid through
Irving Trust Co. not later than Oct, 31, 1949, or within two weeks
after acceptance of the offer, whichever date is later, subject to the
Fpr%x;]l:lonsc f! Cla::efrs and 7 of the notice of offer.

Under Clause 6. at Sept, 28, 1949, Irving Trust does not have
ecceptances from at least 75% ‘in number. of a'fl shareholders affected
and, together holding at least 90% of the ordinary shares affected,

;Anglu-‘suon Petroleum may give notice within three weeks b

y Dpublic
cdvertisement in Londcn-and New York th
0] 0t B e that the purchase of shares

Clause 7 provides that if Anglo-Saxon announces 'that the purchase
will not be completed its obligation to buy and' that of sharpeholders
19' sell will thereby be terminated without liability to either party
except that Anglo-Saxon wil] return all acceptances and share certifi-
cates to the shareholders, without cost, through Irving Trust Co.

Production Reported at a Higher Rate—

The company announces that its production for'the five weeks
£nded Aug. 1, 1943 ‘amounted to $494,988 barrels, compared with
64,883 barrels for the ‘our weeks ended June 27, 1949, and 347,945
barrels for the four weeks ended May 31, 1949.—V, 170, p 103, '

{

C;)lonial Stores, Inc.—Corrected Sales—

~——4 Weeks Ended——  —30 Weeks Ended— -

July 30.'49 July 23,48 July 20’49 July 23,48
o e e e “811,730,359 $12,238,418$94,845,198 $95,378,047
- !Co.t;re]cted figure. s ) ’ %
4 uly 30, 1949, the enmpany had in operation 375 st -
Far.d with 385 a year earlier.—V. 170; p. 591. g ores soum

3L

Combustion ‘Engineering-Superheater, Inc. (& Subs.)
CONSOLIDATED INCOME STATEMENT ¢ MOS. ENDED JUNE 30, 1949

Ne’ income from operations. “$5,027,046
Other income less i deductions 204,588

$5,231,634
2,296,776

$2,934,858
61,362

Total e
Provision for U. S. Federal, State and foreign taxes on inc.

Consolidated earnings i
Earnings applicable to minority stockholders

Connecticut Railway & Lighting Co.—Earnings—
Period End. June 30— 1949—6 Mos.—1948 1949—12 Mos.—1948
Operating revenue ____ $2,836,352 $3,090,639 $5,744,042 $6,143,737
Oper, exps. & maint.... 2,385,231 2,497,166 - 4,882,522 4,828,065
Prov. for depreciation.. 139,874 201,260
Federal income taxes.. 104,750 81,762
Other Pedera] taxes.... 51,912 93,239
Buate & local taxes.... 195,239 368,807

$101,697 - $116,430
168,944 338,888

47,006
182,621

$86,100

$283,279

Net oper. revenue.....
336,656

Net earnings
Earnings per share (965,441 shares net outstdg.)___ il

“After deducting depreciation provision of $399,571.—V. 169, p. 2101,

Commercial Solvents Corp.—Earnings—
Period End, June 30— 1949—3 Mos.-~1948 1949/-6 Mos,—1948

*Net profit after chgs.

and taxes $701,800 $1,200,101 $1,563,757 $3,213,582
No: of com. sha 2,636,878 2,636,878 2,636,878 2,636,878
Earned per share...... $0.26 $0.46 $0.59 $1.22

*Provision for Federal income taxes fcr the second quarter of 1949
was $446,800 which compares with provision of $791,000 for the corre-
sponding quarter of 1948, Provision for Federal income taxes for the
first six months of 1949 was $891,200, which compares with provision
of $2,140,800 for the corresponding period of 1948.—V. 169, p. 2101,

Commonwealth Edison Co.—Weekly Output—

Electricity output of Commonwealth Edisocn Co. ana associated com-
panies, excluding sales to other electric utilities for the week ended
Aug, 13, showed a 4.5% increase over tne corresponding week a year
4go.

Following are the kilowait-hour cutput totals of the past four weeks
and percentage comparisons with 1948:

Week Ended—

$2,873,496
$2.98

1948
216,088,000
208,969,000 : s
214,710,000 3.
217,132,000

1949 % Change
225,866,000 +4.5
212,157,000
221,473,000
216,364,000
~V. 170, p. 591,

Commonwealth Investment Co.—Net Assets—

This corporation had net assets of $7,114,600 as at July 31, 1949,
Shares outstanding were up 31% during the first seven months of
1949, wim July the biggest month in sales in history.—V, 169, p. 1988.

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour output of electric energy of subsidia:ies

_-of this corporation adjusted to show general business conditions of

territory served for the week ended Aug. 11, 1949, amounted to 319,-
335,123 as compared with 309,115,849 for the corresponcing week in
1948, an increase of 10.219,274 or 3.31%.

Stockholders Receive Consumers Power Co, Data—

Justin R. Whiting, President of Consumers Power Co., on Aug. 12
mailed to the 16,000 preferred stockholders of The Commonwealth
& Southern Corp. a “get-azquainted” letter and folder describing the
property and business of Consumers Power Co.

Pursuant to ihe Commonwealth plan of dissolution, approximately
4,000,000 shares of the common stock of Consumers Power Co., will
be distributed to Commonwealth's preferred stockholders on the basis
of 2.80 shares of Consumers common for each share of Commonwealth
preferred, in addition to 0.55 share of common stock of Central Illinofs
Light Co., and $1 in cash.

Dividends on Con.umers common are being paid quarterly at the
annual rate of $2 per share, LS

Earniigs for the 12 months ending June 30, 1949, applicable to the
comrion stock were $11,220,955, or $2.48 per share.

CONDENSED BALANCE SHEET OF CONSUMERS POWER co.
AS AT JUNE 30, 1949
ASSETS—
Plant ___. 5
Invesiment in Michigan Gas Storage Co., cte
Current and accrued assets
Deferred debits

$355,840,854
11,924,556
28,383,611
4,351,922

$400,500,943

Total

LIABILITIES—
Common stock and earned surplus
Preferred Stock
Long term debt ...
Current and accrued liabilties
Deferred credits Sad
Reserves—depreciation and misccllaneous 64,597,681

Total : : e ] £.$400,500,943
Stockholders Also Get Central Illinoig Light Co. Data

The preferred stockholders of Com wealth are also receiving an
information letter from J. A. Longley, President of Central Illinois Light
Co. Commonwealth preferred holders wiil receive about Oct. 1 in
accordance with the Plan of dissolution 0.55 share of Central Illinois
common in addition fo other assets, for each share of Common-
wealth preferred. g

Mr. Longley's letter on Mayq12 said if part:

“The Commonwealth plan has been approved by the Securities and
Exchange Commission and its enforcement ordered by the United
States District Court for the District of Delaware.

“All of the common stock of this company has heretofore been held
by The Commonwealth & Southern
tion plan  is being made available to the public for the first time,
Application is being made to list the stock on the New York Stock
Exchange on or about Oct. 1, 1949,

“Earnings for 12 months ending July 31, 1949 were at the rate of
$3.02 per share on the 800,000 shares of common stock outstanding,
and dividends are being paid quartely at the annual rate of $2.20
per share. Dividends on the common stock have been paid regularly
for 27 years.”

Central Illinois Light Co. serves 92,710 electric customers and
71,564 gas customers in an area of nearly 2,000 square miles, including
79 cities and villages.

Electric generating capacity totals 185,000 kilowatts in steam
stations at Peoria, East Peoria, Springfield and DeKalb. A fifth
steam turbine unit of 35,000 kilowatt capacity went into service at
the R. 8. Wallace station at East Peoria, this' year, and construction
will be started later this year on a sixth unit of 60,000 kilowatt
capacity, scheduled for operation in 1952. Interconnections with other
systems are in ‘operation for . emergency - power, and for supple-
mental supply in the DeKalb-Sycamore division,

The company estimates that in order to finance its construction
program and pay off temporary. bank losns which at July 31, 1949
amounted to $2,005,000, approximately $4,500,000 additional cash will
have to be provided before the end of 1950. To the extent neces-
sary ‘it is proposed to issue additional securities of a type not
yet determined.

[See also Central Illinois Light Co. above.]—V, 170, p. 591.

Conde Nast Publications Inc.—Earnings——-‘

6 Mos. Ended June 30— 1949 1948 1947 1946
Net earns. before taxes $1,465,489 $1,546,938 $2,240,033 $2,825,000
Net earnings after taxes 863,489 939,936 © 1,475,033
Earns. per com. share_. 1$0.86 1$0.93 *$1.47 *$1.59

*Baced on 1,005,894 shares outstanding on June 30, tBased on 1,005,-

582 shares outstanding, - iBased on 1,004,582 shares outstanding,—
V. 169, p, 1880~ .

94,196,585
4,816,782
- 146,253,000
18,704,791

1,932,104

C(_)nn_ectiput General Life Insurance Co.—To Increase
Capitalization—To Pay Stock Dividend of 100%

The stockholders will vofe Sept. 8 on a proposal to increase the
authorized capital stock from $3,000,000 to $6,000,000, par $10, one
rew share to be issued as a stock dividend as of Oct. 3. 1949 for each
share held as of record Sept. 17...The increase will .be effected by
the transfer of $3,000,000 from surplus to capital account, S
- It is anticlpated that dividends on the increased stock -will bevat
the rate of 25 cents per share each quarter, as compared with 50 cents
quarterly on the present outstanding stock.—V. 187, p. 2359,

Corp. and through this dissolu- -

* Goodwill and patents

1,595,000 .

Other i 169,308

$255,408
24,676

$270,641  $455,318
23,967 53,530

$246,673  $401,768

$619,935
168,278

$451,657

Gress income ..
Income deductions ....

Net income
~V, 169, p. 1988,

$230,731

Consolidated Cement Corp.—Earnings—

6 Months Ended June 30— 1949 1948
Net sales $1,721,700 $1,859,200
“Costs and expenses __ 1,464,600 1,546,700
Cther deductions (net) 14,300 . 4,800
Fedcral income taxes. 107,000 130,500

$135,800
$93,600

$177,300 $32,600

$80,237

Net profit
?Includes deprec. and depletion of ‘394,360
—V. 1€9, p. 1880.

Consolidated Edison Co. of New York, Inc.—Output—

The company on Aug. 17 announced that local distributicn of elee-
tricity for the week ended Aug. 14, 1949, amounted to 203,900,000
kwh., compared with 186,700,000 kwh. for the corresponding week of
last year, an increase of 9.2%.

Local distribution of gas in the same week amounted to 672,700,000
cu, ft, compared with 717,700,000 cu. ft. in the same week of the
preceding year, a decrease of 6.3%.—V. 170,,p. 592, .

Consolidated Gas Utilities Corp.—Files With SEC—

A letter of notification was filed with the SEC on Aug. 11 covering
1,600 shares of common stock to be offered at $11.75 per share for
the account of Norman Hirschfield, President of the company, Under=~
writer: P. F. Fox & Co., New York, N. Y—V. 169, p. 1449,

Consolidated Paper Corp, Ltd. (& Subs.)—Earnings—

6 Months Ended June 30— 1549 1948
Profit from operat'ons. $11,470,701 $12,634,526
Income from investments 1,872 32,247

Total
Bond interest
Provision for depreciation
Provision for income taxes... ... ....._.... (i
Prov. for future decline in value of inventories

$11,472,573 $12,666,773
501 551,111
2,071,993
3,655,000
500,000

2,142,568
3,475,000

$5,888,668
436,486

£6 325,155
1,282,707
2,115,165
2,068,892

$5,255,729
1,242,816
1,876,293
1,252,500

Balance net profit
Dividend payable _._
Sinking fund requirements ijor six months.____
Expend. on capital in:prove, to June 30
—V. 168, p. 741,

Consolidated Retail Stores, Inc.—July Sales—

Period End, July 31— 1949—Month-—1948 1949—6 Mos.—1948
Sales $1,619,326  $2,049,049 $17,539,607 $18,256,706
~V. 170, p. 104 and 301.

Consumers Power Co.—Gas Rate Increased—

The  Michigan Public Service Commission has denied a - rehearing
asked by the Cities of Lansing and Saginaw in gas rate case of
this' company. The Commission on July 1 had granted the com~
pany an increase of $1,161,000 in gas revenues, supplementing the
increase of $1,800,000 granted earlier in the year. New rates ta
accomplish the $1,161,000 increase become effective immediately,

It was pointed out that because of the Commonwealth & Southern:
plan of dissolution, this rate ircrease is significant in view of the
the fact that approximately 4,000,000 shares of Consumers Power Co.

.common stock held by Commonwealth will be distributed to Com=-

monwealth preferred stockholders about Oct.” 1 in ‘accordance with
the plan. Consumers Power also has before the Michigan Commission
application for $6,600,000 in an electric rate increase,—V, 170, p. 492.

Container Corp. of America (& Subs.)—Earnings—
Period End. June 30— .~ 1949—3 Mos.—1948 = 1949—6 Mos.—1948

Net profit bef. Federal
$3,392,169 $5,822,367 $6,799,959

income taxes
Prov. for Fed. inc. taxes 1,289,088 2,212,527 2,584,048

$2,637,962
1,002,435

$3,609,840 $4,215,91%

Net profit,
$3.45 $4.05

Earns. per com, share.

CONSOLIDATED BALANCE SHEET

' June 30,49 Dec. 31,'48
$7,602,004 $7,521,586
6,775,369 2,236,451
5,199,364 4,918,005
7,230,732 8,630,364
2,025,204 4,350,000

$1,635,527 . $2,103,081
$1.56 $2,02

ASSETS—
Cash
U. 8. Govt. securities
Accounts and notes receivable.._.._______ Vi
Inventories d
Cash & U. 8. Govt. securs, set aside for improv.
Investments and advances:

Foreign subsidiaries not consolidated.

Other

Land

Buildings, machinery, and equipment_._
Reserves for depreciation (Cr).

Deferred charges

950,000

182,206 323,932

4,164,877 4,050,794

55,571,056 52,725,650

24,902,036 23,728,028

1,196,996 1,188,84§
1

950,00

_ Total $65,995,773 $63,167,€01

LIABILITIES—
Accounts payable
Accrued wages and other liabilities__. £
Reserve for adjustments 2,026,327
Dividends payable 841,046 -

Reserve for possible future inventory price de- ‘

cline and. other contir i 1,110,522 1,110,522
Preferred stock 10,000,000 16,000,000
Common stock 19,809,480 19,809,480
Paid-in surplus 3,829,851 3,829,851
Earned surplus 25,146,695 23,962,511
Preferred stock in treasury (Dr) 170,458 102,702

$1,376,579 $1,910,061
2,025,731 2,548,978

Total $65,995,773 $63,167,60L

NOTES—Sales for the six months ended June 30, 1949 were $55,~
362,920 compared with $65,063,188 for the corresponding period in
1948, a decrease of 14.9%.

Working capital increased $1,789,319 and earned surplus increased
$1,184,184 since the first of the year

An amount of $2,026,327 has been set up as a reserve for adjust-
ments, A substantial portion of this amount is represented by a reserve
for maintenance which will be expended in the last six months of the

. year

Unit Increases Facilities— -

This corporation has announced that its wholly owned subsidiary,
California Container Corp., has leased the folding carton machinery
and equipment of the Bemis-Jason Co., San Francisco, Calif. Bemis-
Jason will continue to manufacture its line of corrugated specialtles
at its present location.—V. 169, p. 2641.

gitized for FRASER
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Continental Baking Co, (& Subs.)—Earnings—

26 Weeks Ended—
Net sales
Costs and expenses, incl, deprec..-.

June 25, '49 June 26, ’48 June 28, '47
$74,315,326 $78,330,616 $73,179,893
70,061,249

73,018,653 68,833,594

- Net profit from operations
Other income

$4,254,077
75,217

$5,311,958 $4,346,304
202,553 132,743

Total income
Interest, amort. & prem. on debs...
Provision for Federal income tax__
Amortization of goodwill

$4,329,204
225,645
1,541,000

$5,514,511  $4,479,047
218,296 243,789
1,996,600 1,595,615
100,000 100,000

Balance transf. to earned =urp1us
Prererred dividends _
Common dividends
Common shares outstanding.
Earnings per common share

$2,562,649
697,331
537,714
‘1,075,429
s SLT1

$3,199,615
697,331
537,714 537,714
1,075,429 1,075,429
$2.32 $1.71

$2,539,643
697,331

CONSOLIDATED BALANCE SHEET

ASSETS—

Cash in banks and on hand_._______________

Trade accounts receivable

June 25, 49
$7,498,010
1,450,832

Dec. 25, '48
$8,368,1656
2,162,346

Sundry accounts receivable.
Lozns and advances to employ:
Inventories at cost- -

'211,456
26,070
7,650,356

394,067
30,563
9,333,831

Bundry mortgages, stocks, cte., at coat-
Deferred charges
Plant and equipment (less depreciation)

Total

52,496
- 979,450
38,224,223

$56,092,893

54,146
1,040,026
35,815,731

$57,200,036

LIABILITIES—
Accounts payable .

$1,566,053  $2,208,173

Employees’ payroll deduCTJOJS 1or savings bond

purchases,: ete: Lt adasdsicedlias b dand

Accrued real estate and
Accrued interest
Div dend payable on preferred stock

Dividend payable on common stock..._...__.___
dehentures redeemable

Principal amount of 3%
within one year

386,375
643,670

10,408
348,666
268,857

134,000

345,740
611,352

10,405
348,660
806,672

Accrued Federal income taxes._.
Salesmen’s guaranty deposits.._.
20-year 37% -sinking furd debentur

$5.50 div. cumul. pfd. steck (253,575 s!
Common stock (1,075,429 shares nc par
Earned surplus

2,076,099 4,271,143
355,929 347,529
14,750,000 . 14,884,000
25,357,500 1 25,357,500
,000,000° 1,000,000
9,145,331 7,008,553

$56,092,893 $57,200,036

—V, 169, p. 1820,

Continental Steel Corp, (& Subs.)—Earnings—

Period End. June 30—
Bales, after deduct. cash

discts., returns & ailow.
Disct. on purchases, int.

and otaer income__..

$7,079,339
18,308

19493 Mos. -——1948

28,063

194‘3—-12 Mos.—1948

$7 137,174 $29,859,246 $27,988,595

| 64,440 96,808

Total ‘sales, revs, and
other credits ___.._.
Cost of sales, adm
and selling expen’ eL
Prov. for depreciation_
Prov. for Fed. inc. tax

$7,097,647

6,441,743
135.412
216,000

$7,165,237 $29,953,636 $28,085,403

6,340,606 26,312,816 25,388,749
123,377
295,000

517,536
1,319,000

522,563
899,000

Net income #¢304,492

$406,254 *$1,804,33¢ $1,275,091

*Before net adjustment of £93,773 for three month; and $385,050 for
12 months to bring inventories in line with current market prices.
CONSOLIDATED BALANCE SHEET AT JUNE 30, 1949

ASSETS—Cash in banks-and on hand, $2,300,196; United States Gov-
ernment securities—at cost plus accrued interest, $1,351,834; accounts

Cornell-Dubilier Electric Corp.—Earnings—
6 Months Ended March 31— 1949 1948 1947
Sales $6,905,872 " $€,553,942 $8,599,399
T«46,622 386,943 159,418
$0.48 $0.87 $1.68
*After preferred dividend requ.rements, tFederal taxes for 1949
period (esumated), $151,000.—V, 164, p. 204.

Crane Co. (Incl. Domestic Subs.) —Earnings—

12 Mos. End. June 30— 194 1948 1947 1946
INet profit $10, 758 287 $13,891,388*$10,758,787 $7,017,588
tiarns, per com. share $4.34 $5.67 $4.32 $2.73

“Including dividends of $2,029,854.74 received from . foreign sub-
sidiaries.  tOn 2,340,028 common sudres, tAiter Federal income taxes.

—V. lud, p. 1954,

Crucible Steel Co. of America — Specxal Offermg—A—

special offering of 8,600 shares of 5% convertible pre-
terred stock at $58. 25 per share was completed on .Aug. 8
by Spencer Trask & Co.

Changes in Personnel—

Wair .. wacwel, aavesacut of Trent Tube Co. of East Troy, Wis.,
a subsidiary, has also been appoinied as Vice-President in charge of
sales of the parent firm. He was also eiected a director of the latter.

W. H, Colvin, Jr., rresident of Crucibie, also announced that R. S.
Poister of Plttsburgh Vice-rresident and a director of the company,
now is in charge o1 all manuiacturing operations of Crucible.

M. E. Cummings of New York has been appointed Assistant Vice-
President in tne operations deparument. = Mr. Cummings had been
Assistant to the President since 1945, concerned principally with opera-
tions of the Crucible planits in Syracuse, N. Y., and Harrison, N, J.
He will a:.s0 make his neadquarters in Pittsburgh.—V. 169, p. 2749.

Delaware Fund, Inc.—To Increase Capitalization—

The stockno.ders ou Aug. 30 Wi vuie on a Proposal to increase the
authorized capital stock from 300,000 shares to 1,000,000 shares.

They will also consider amending tne cnarier to permit the com-
pany to repurchase capital stock at a price higher than the' liqui-
dating value, but not higher than.the asset value, and in no case
less than the liquidation value as now provided.—V. 169, p. 2417,

Delaware & Hudson Co. (& Subs.)—Earnings—
(Includes The Hudson Coal Co. and its subsidiaries)
Period End. June 30— = 1949—3 Mos.—1948 1949—6 Mos.—1948
Gross revenues $22,603,371 926,294,475 $43,733,995 $53,001,242
Expenses 19,768,882 21,024,329 38,019,176 42,539,491

$5,266,146  $5,714,819 $10,461,801
924,659 622,528 1,790,607
16,503 1,307 35,300

Net revenues
U. 8. income taxes
Canadian income taxes
Unemployment and old-
age taxes -
Other taxes .
Fixed charges ...
Deprec. and deplet. on__

$2,854,489
314,815
Cr10,000

528,623
562,827
650,125
816,052

$32,241

376,733
619,969
664,401
877,616

1,034,532
1,115,783
1,286,222
1,651,064

1,113,218
1,188,265
1,316,323
1,773,430

Net .income . ..___.._

$1,786,366
~—V. 169, p. 1989,

$97,383 3,244,653

Delaware Power &

Period End. June 30—
Total oper, revenue. ..
Operating expenses .___
Power & gas purchased
Maintenance

Light Co, (& Subs.)—Earnings—

1949—6 Mos.—1948 ~ 1943—12 Mos.—1343
$9,467,371 $8,691,726 $18,558,439 $16,5671,535
2,388,710 2,401,266 ~ 4,816,960 4,734,061
2,354,790 2,540,571 4,734,591 4,819,301
556,004 499,052 1,144,241 1,017,106
Prov. for depreciation__ 793,783 €83,508 - 1,537,309 1,326,147
Federal income taxes... 1,017,511 754,089+ 1,856,296 1,392,309
Other Federal taxes.._ 175.668 150,568 335,778 290,077
State and local taxes.. 243,715~ 228,298° 492,411 456,365

$1,932,390 $3,590,353 © $2,535,198

Net oper. revenues-_. $1,434,046

receivable, $1,120,853; invenfories, $4,893,154; United States Goverli~
ment securities :et aside for plant additions and betterments, $2,073,»
679; land, buildings, machinery and equipment (less reserve for de-

Total other income.___

Gross income

43,874 178,346 245,787
43,768,699  $2,780,985

101,113

$1,976,164  $1,535,159

preciation . of $8,091,566),
$18,070,839.

LIABILITIES—Accounts. yrayable—trade,

36,308,240; deferred charges, $22,883; total,

$587,489; accrued wages,

salaries and commissions, $388,643; accrued State, local and other gen-

eral taxes, $270,624; reserve for Federal. income taxes, $835,423;
serves  for operating, compensation . insurance,  etc.,

re-
$731,958; capltal

stock (514 par), $7,622,680; egrned surplus, $8,237, 857; cost of common

stock held in.treasury (255 shares), Dr$3,835; total,

V 169, p. 2749.

Cooper-Bessemer

6 Mos. Ended June 30—
Net  sales
MI1g. -costs, sell.,

and admin, expenses_
Prov. for inc. taxes (est.)
Bpecial charges — prov,

for contingencies

14,901,191
340,000

175,000

$186,070,839.—

Corp.—Bemi-Annual Report—

1949 1948 1947 1946
$16,100,413 $17,491,441 $13,011,100 $4,773,173
14,828,477 11,152,334
1,085,000

. 175,000

4,325,366
204.518

23,661

730,000
125;000

Balance surplus __.

31,084,222
*Earns. per com. share_

$2,59

*After preferred dividend 1cquirements and ba.ed on common shares

presently outstanding.

COMPARATIVE BALANCE SHEET,

ASSETS—
Cash

$1,402,964
$3.35

Receivables

$963,766  $219,630
$2.20 $0.13

JUNE 30

1949 1948
--- $2.431.855 $2,489,739

Inventory

5,605,339 4,537,624

Investments and other assets
Plant and equipment—Iless rdepreciation.
Prepaid insurance,. ete

* Total _

~. 1,566,873 6,999,041
457,849 430,799

- 4,120,340 - 3,385,246
92,155 64,576

$20,274,411 $17,937,025

' LIABILITIES—

$754.384 = 81,450,573

Trade accounts payable.
Other liabilities :

3,884,219 2,238,513

Long-term debt
Res. for postwar adju ts. & other contir

1,600,000 1,987,000

Prior preference stock

1,445,692
2,024,000

Common stock ____

1,975,775

Capital surplus

3,254,419

Earned surplus

6,781,614

Treasury stock

Dr25,716

Total

$20,274,441 ,$17,937,025

—V. 170, p. 396.

s

“‘Corn Products Refining Co—Earnings—

(INCLUDING, SUBSIDIARY SALES COMPANIES) - - -~ ** =7

6 Mos. End. June 30— 1949

Other jacome 1,318,552 -

d r - 1943
Profits from. operation_ .. $9,562,143 ' $6,146,046- 816 124,972
-1,714,686

1947 . 1946
$2,275,189
1,765,163 . 1,302,898

. Total income
Taxes, excl. of Federal. 621,855
Federal income taxes _ 3,188,000
Depreciation 1,400,000

$10,880,995 $7,860,731° $17,890,135
0,24 480,557

1,680,000
1,080,000 900,000

$3,578,086
369,823
7,536,000 .

Nel: proﬂt
‘Approp of net inc,
Preferred dividends
Common dividends ____ |
- Com. srares outstdnd
Earnings per share____

150,000
860,055

2/525,487
$1.43

gitized for FRASER
ip://fraser.stlouisfed.org/

"$5,671,140 $4,600,492°
900,000
860,055
4,545,871, 4,545,874
2/525,487

$1.43

*For replacement of facilities at current cost.—V. 169,

$8,973,578

860,055
. 3,788,231
2,525,487
$3.21

$1,219,257

860,059
3,283,133

. 2,525,487
$0.14

p. 2417.

- Preferred dividends ___

1,179,000, .
810,000

Total income deductions 410,519 437,130

$1,098,029
172,500

$925,529

1,162,600
$0.80

797,471 643,267

Net income $1,565,445

172,560°
$1,392,945
*1,365.120
$1.00

$2,971,228
345,000

$2,137,718
545,000

- Bel, for com, stock...

Shares of common stock
outstanding

Earned ‘per share

—V. 170, p. 203.

$2,626,228

1,395,120
$1,88

$1,792,718
1,162,600
$1.54

Detroit-Michigan
Period End. June 30—
1

Stove Co.—Earnings—

1949—3 Mos.—1948 1949—6 Mos.—1948
$2,175,586 . $6,173,081 - $4,410,358 $12,227,345

and taxes 110,825 616,816 166,029
Earns. per com. share. $0.10 $0.64 $0.15
~—V. 170, p. 203.

1,265,160
§1.31

Detroit Steel Corp.—Earnings—
Period End. June 30— 19493 Mos.—1948
Net sales and commis-
sions earned $6,610,935
Cost of producis sold__. 5,145,088
Selling & admin. exps.. 398,467
$1,067,379

1949—6 Mos.—1948
$15,222,669 $14,897,074
11,263,856 10,310,101
793,673 759,758

$3,165,237
67,752

$3,232,989
13.616
1,218,000
$2,001,373

12,128
$2.23

$6,958,698
4,729,430
377,809

$1,851,458
97,443 11,219

Total income $1,124,823 . $1,862,678
Other deductions -7,221 10,083
Fed. taxes on inc. (est.) 419,000 703,550

$698,601 $1,149,045
106,064 44,3
$0.78 $1.28

Gross profit :

$3,827,215
Oiher income .

195,436

$4,022,651
30,508
1,494,100
$2,498,042
86,714
$2.79

Net profit
Prov. for depreciation.-.
Earnings per. share-...
~—V. 169, p. 2417.

Diamond ‘Alkali Co.—Expands ‘Sales & Service Facil-

“ities—Advances Two Officials—

Advancement of two key sales executives of this company was
announced on Aug. 17 by Fred W. Fraley, Vice-President in charge of
sales, These changes are effective immediately.

Earl J. Mills, Manager of less-carioad sales for Diamond at its
Chicago- sales office the past 2), years, has been appointed as
Manager of the company’s Southwest sales. district, which embraces
the states of Texas, Oklahoma and Kansas.

Charles W, Klaus ‘Manager of carload sales at Chicago since 1947,
has been named to take complete charge of Diamond sales activities
affecting the seven-state area of Illinois, Indiana, Iowa, Michigan,
Minnesota, Wisconsin and . Nebraska.

Enlarging the company's long-established branch sales operations
at- Wichita, - Kans., ‘Oklahoma City, "Okla.;’ and Houston and Dallas,

Tex., ereation of this SBouthwest sales. district and Mr. Mills’ appoint-.

ment as Manager, together-comprise 8 move designed to ‘‘expand and
coordinate - .Diamond’s-- existing sales -activities and - service facilities
throughout -the Southwest,” . -Mr, Frayley said,

He also. pointed - out thar, “the steadily increasing- participation by
Diamond- in the economi~ life’ of this ‘new. frontier’, as’ reflected by

" the company’s $14,500,000 electrolytic. chlorine — caustic soda plant
at. Housfon, - Texas, and has stepped-up -sodium- silicate output at the

Dallas plant,” has prempted Diamond to “expand as well as unify its

. sales--activities . and service- efforts to better serve :Southwestern

industrial - users. of -basic .alkalies; slllcates chlorine; and their spe-
104.

. cialized denvame chemicals.””—V. 170,

....Diana. Stores. Corp.——July. Sales Up 4.4%—
Period End, Jujy 31— 1949—Month—1948 1949—12 Mos.—1943
Sales 51,232,847 $1,180,361 $17,443,559 $15,318,403
—V. 170, p." 202.

. Total

‘Dixie Cup Co.—Earnings—
12 Mos. Ended June 30—
Net income after charges & taxes
Per sharc on common ___
—V. 189, p. 2102.

Dodge Manufacturing Corp. (& Subs.)—Earnings—

9 Mo . End, Mar. 31— 1949 18406 1947
Net sales 86,548,937 - $7,316,453 $8,290,708
Cost of products sold. 4,029,493 5,354,036 5,972,387
Selling and administrat.ve expenses 1,391,209 1,392,552 1,200,333
Provision for depreciation. 233,993 210,084 187,161 -

$394,176  $439,179
34,570 24,970

1949 1948
$1,70% 145 $1,534,267
5./.6_5 §5.37

$930,803
39,741

$970,544
150,426
383,521

$436,5C7
102,277
$2.55

Operating profit
Other and credits

- Total ‘incume __._
Other deductions ___
Federal taxes on inc

$420,746 -
103,820
154,586

$469,149
197,037
112,623

Net D!’D.ﬂr. e $170,340
162,013

0.9

$158,449
76,u.d

$0.92
~—V. 168, p. 1480,

Dobeckmun Co.—Earnings—

6 Mos. Ended June 30—
Operating profit
Other income ... __

1949
$449,384
26,299

1943
$290,333
31,176

$221,508
90,747
87,689

$143,072
$0.45

1947
$217,118
21,657
$238,774 -
112,663
47,922

478,189
$0.24

Total income __
Other deductions _
Frov. for Federal

$475,684
104,167
141,176

$230 340

Net profit after taxes
Earnings «per share.
—V. 169, p. 376.

Doehler-Jarvis Corp.—Earnings—

Period End, June 30— 1949—3 Mos.—19473
Nut sales $16,702,224 $19,117,151
Net income ... 1,609 059 2,122,563
Divids. paid per share $.50 $.37Va
Per shr. on 1,067,642 shs, $1.51 $1.99
—V. 169, p. 1881.

1940—6 Mos.—1948

$36,070,285 $37,067,443

4,310,673 4,305,716
$1.00
$u.ll

Douglas 0il Co. of California—Files With SEC—

A letter of nolification was filed Aug. 12 with the SEC covering
10,000 shares of $1 par value commcn stock to be offered at $3.30
per share for the account of Woodrow G. Krieger, Piesident of the
company. Underwriter: shearson Hammill & Co., Lus Angeles, Calif,
—V, 169, p. 2641, :

Dow Chemical Co.—To Build New Plant—

Plans for the construction of $5,000,000 ammonia plant at Freeport,
Texas, were announced on Aug. 15 by Leland I. Doan, President,
who cited the project as evldence of this company’s opti mism toward
the future, The plant will have a capacity of approxmlately 100
tons per day.

Field construction is expected to strrt about Jan. 1, 1350, Mr.
Doan said, and it is anticipated the plant will be in operatlon late
next year. The plant wil utilize hydrogen available from ' the
company’s huge chlorine plant there and combine it with nitrogen
from the air to form anhydrous ammonia. Mr. Doan .described the
process as the Haber-Bosch process used in productin of ammonia
at Dow’s Michigan and California locations, and seid it would employ
1,000 horsepower gas engines for compression of the air and hydrogen.

To Appeal Verdict in Alkali Cartel Case—

This company on Aug., 13 indicated it would appeal the decision
of a Federal court in New York City convlcting it ‘of anti-trust
violations.

Federal Judge: Samuel H. Kaufman the week before last held the
Dow firm and 15 other American and British alkali handlers violated
the Sherman. Anti-Trust Act in a worldwide cartel,

‘Leland I ‘Doan, President 'of Dow Chemical Co.,
sa

“The . Webb-Pomerene Export Trade Act was pnssed by Congress
in. 1918 to enable. American manufacturers to compete in world
markets. It always has been our position- that the Alkali Export
Association’s activities. were expressly . permitted by the Webb-Pom-
erene Act . and not prohibited. We have denied that the U, 8. asso-
clation’s activities restrain trade within the United States.”

Mr, Dean said that .over a- period of 20 years the U. 'S, Alkall
Export Association has regularly reported its activities to the Federal
Trade Commission,

‘““The FTC apparently had no objection to the U. 8. assoclations
practices,” Mr. Poan added.
< “If the decision of Judge Kaufmgn is allowed to stand, we teel
that the purpose of the Webb-Pomerene Act will be defeated.”"—
V. 170, p. 493.

in a statement

(Allen. B.) DuMont Laboratories, Inc.—Writ Against
Macy’s Lifted—

The New York. State Supreme Court on Aug. 17 removed a tem-
porary injunction barring Macy's, New York, from advertising and
selling DuMont television sets—pending a tinal decision on Aug. 24.

Until Aug. 24 Macy’s will be prohibited from advertising that it is
‘‘an authorized DuMont dealer or distributor.”

The temporary order restraining Macy from merchandising the
DuMont sets had been originally granted by Justice S8amuel Dickstein
on Aug. 3. At that time DuMont filed a complaint charging Macy’s
with malicious injury to its business by cutting prices on television
sets more than authorized by DuMont, The firm then sought to bar
Macy’s permanently from selling its line of television sets,

On Aug. 17, Justice Henry Clay Greenberg -vacated Justice Dicke
stein’s temporary order but said his decision on the question of a
permanent injunction would not be given until Aug. 24, Either party
may bring the issue to trial after the decision on that date,

Macy’s has filed affidavits charging DuMont with violation of the
Sherman Anti-Trust .and Donnelly New York State Anti-Trust- Acts.
Action on this will have far reaching effects on. the dealer and
distributor structure of all industry.—V, 170, p. 204.

(E. I) du Pont de Nemours & Co. (Inc.)——Declares 65- ’
Cent Common Dividend—

The directors -on Aug. 15 declared an interim dlvidend of 65 cents
per share on the present outstanding common stock, payable Sept. 14
to holders of record Aug. 22. Tnri {is ervivale:t to $2.60 per share
on the. old common stock outstanding prior to' the four-for-one stock
split-up on.June :15. Interim payments of $2.50 each. were made’on
the old stock on March 14 and June 14, this year, In 1948, the
company paid three interim. dividends of $2 each and a year—end
dividend .of $3.75-—V. 170, p. 592,

Eastern Gas & Fuel Assocxates——Earnings-q
12:Months Ended.luna 30— i e

1049~ - 104B.

522 965,466 $19, 55&922
5,707,127 3,867,860 -

% 5,788.655 5,327,424 -
1,951,287 1,847,560

$9,568,397 $8,516,073
1,108,727 - 1,108,729

$8,459 670 '$7,407.349
$22.61 -$19.80

Provision for.i taxes.
Depreciation- and depletion.
Interest and debt . discount

Net i
Divid. requuanents onr:4Y%: %" prior- pref. scock

.Bsl. applic.. te 6% preferred stoek
Earned per share of 6% preterred stock-- R
—V. 170, p. 105.

Eastman ‘Kodak Co.—Official Promoted—

W.liam 8. Vaughn, who since January, 1946 has bcen assistant to
Albert K. Chapman, Generzl Manager, has been elected an Assistant
Vice-President.—V, 170, p. 592.
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Eaton Manufacturing Co. (& Subs.)—Earnings—
1949 1948
Net e I $54,683,040 802,751,860
Net earnings aft2r taxes.. 4,597,812 iggg;-‘;g
Number of common shares. % 1,789,29 z " $.:3 it
Earred per share e $2.5 3
~—V. 169, pp. 1451, 2102,

‘Edison Bros. Stores, Inc.—July Sales Off 17.2%—

i i — 1949-—Month—1948 1949—17 Mos.—1943
ape-r k. $1,665,704 $5,671,126 $42,687,832 $42,571,054

Bales
~V. 170, p. 302.

(Thomas A.) Edison, Inc. (& Subs.)—Earnings—

20— 1949 1043
g a el dus o9 $14,131,366 $14,401,714

i o 443,012 496,335
gg&e&rloi;;x:seion it 216,386 258,963

$237,372
405,000
$0.47

$231,626

Net income 405,000

Number of class A & B common 8|
Earned per share
—V. 169, p. 2208.

Ekco Products Co.—Acquisition— )
Arthur Keating, President, announced Aug. 10 that this company
had purchased the Diamond Silver Co, of Lambertville, N‘,J" a lead.ny
manufacturer of low priced table flatware in silverplate and, in

5 les; steel.
btélj‘ﬁecsa.,dgnlon of the Diamond lines to the Ekco family gives Ekco a

complete, well rounded line of flatware in all styles and price ranges,

Mr: Keating further stated that the Diamond Silver Co. will operaté

"4 ‘n ‘separate autonomous division and that Ekco will continue its

manufacture of - stainless steel flatware at its mew, modern factory

, at Byesville, Ohio.—V, 170, p. 302,

Elgin National Watch Co.—Earnings— _
Jec d—s June 18,49 June 19, '43

Ne2t4 s\';flee&.sks e $10,785,403 $10,450,527
Profit hefore taxes. 975,661 1,011.,985
Federal income taxes 358,000 376,000

$617,561 $635,985
800,000 800,000
$0.77 $0.79

. Net profit .
Capital shares outstanding.
Earrings per share_ ... . ...
—V. 169, p. 2418.

Elliott Co.—Earnings—

2 une 30— 1949
Ne?: !g:isesEgﬂ?ng ’ $13,480,706 $12,587,315
Net profit after changes & taxes ~L . 1,703,184 . 1,402,154
Earned per commcn share el oy $4.47 $3.72
Theé company's. back log of orders on June 30, 1949 amounted to
$22,800,000,—V. 169, p. 2102, A

Endicott Johnson Corp. (& Subs.)—Earnings—

6 Months Ended— May 23, '49 May 29, '48 May 30, '47
Net ‘sale; - $62,352,907 $73,694,815 $66,702,214
Cost of goods sold ——.. 52,770,590 60,296,796 153,140,972
Belling, general and admin. expenses -~ 8,508,999 | 8,973,631 6,742,12;5

$1,075,318 . $4,424,389  $6,819.169
94,435 63,134 48,435

$1,169,753 - $4,487,523 * $6,867,604
1 31,706 48,870
1,975,000 2,760,000
12,280,000

850,861

frrieemem——, Svi————————g.

81,046,748 $1,629,956 $1,778,735
144,760 144,760 144,760
972,864 - 1,053,936 628,308

Surplus for’ period..- §870,876  $431,260 $1,005,667
Common shares outstand 810,720 810,720 810,720
Earnings per common share....... $1.11 $1.83 $2.01

*After depreciation of $821,149 in 1949, $623,360 in 1948 and $465,305
in 1947. tIncludes $2,061,257 transferred to inventory reserve; = %In-
cludes $740,000 equivalent to reductioa of Federal income taxes résult-
ln% I:hereirovm.

088 *

1948

;Operatm& income
Other income -

‘Total -income P
Interest & miscel, income deductions 34,616
Federal taxes on income. 625,000
Provision for pen ions..
Inventory reserve ...

Net profic ___._..z
Preferred dividends
Common , dividends ..

CONSOLIDATED BALANCE SHEET, MAY 28, 1949

+ ASSETS—Cash, $5,331,692; tradc accounts recelvable (less provision
“of. 600,000 for possible losses in collection), $10,024,496; other accounts
receivable, £152,318; inveutories, $45,762,882; prepaid taxes, insurance
and ‘miscellaneous, $389,330; investments and other assets, $3,348,533;
property, plant and equipinent (net), $16,879,959: goodwill, $1; total,
$81,689,411. 4 .

LIABILITIES—Notes payable, including commercial paper, $11,500,-
000; trade accounts payable, $1,850,503; salaries, wages and commis-
sion-, $2,947,342; accrual for retircment plan, $1,167,948; Federal taxes
‘on ‘incoine, $2,189,471; taxes, olher than Federal tax on income, $545,~
566; miscellaneous accounis payable and acerued expenses, $1,610,906;
notes held by workers under savings plan, $403,468; provision required
to give effect to the normal base stock method of inventory, $17,337,-
706, 4% series, cumulative preferred stock, redemption price and lig-
uidation ($100 par), $7,238,000: common stock (par $25), $20,268,000;
-earned curplus, $14,630,411; total, $81,689,411.—V, 169, p. 1666.

!‘Jngineers Waterworks Corp., Harrisburg, Pa.— Files
With SEC— :
. The corporation on Aug. 10 filed a letter of notification with the
BEC covering $140,000 of series C 5% debentures due 1971, to be
offered at $990 per unit,” The net proceeds are to be. used to repay
Yoan, invest .in additional public utility companies, and for working
:‘c:pltg!.'dugdg:lwrltke‘rs areI: C. C. Collings & Co., E. H. Rollins & Sons,
C., an attles Co., Inc., Philadelphia, Pa., and W: A
& Co.,. Allentown, Pa.—V, 166, p. 1149, T e

Eton Lodge Corp.—Sale Consummated—Distribution—

It was announced earlier this month. that the sa ‘po~
fation’s apartment building has been effected. Ao cofpo
_The Sterling National Bank & Trust Co., trustée, New York, N. Y.,
48 now prepared to make an initial Hqu’[ﬂatﬁng distribution at the
rate of 85% of the principal amount of the first mortgage 6% income
bonds, The remaining cash will not be distributed until after deter-

- mination ‘of tosts, expenses and allowances by the" Court. To receive

Ppayment, bondholders must present bonds to th.
e 164, p. 525, p: e trustee for stamping.

Floridi Power Corp, (& Sub.)—Earnings—

Period End. June 30— 1949—12 Mos.——1948 1946—6 Mos.—1948
‘Oper, revenue—Electric. $18,568,318 $15,973,694 $9,413,448  $9,241,473
gge}ratmg ‘expel}ses = 153,41’17,928 3,189,480 ~ 1,775,868 1,657.259

el used for elec, gen. 961,006 5,394,994 2,529,

Electricity purchased for J I

resale e 298,783 74,335
Maintenance _________ 15145539 1,336.026 'Gg'gg;
Prov. for depreciation_. 1,285,733 1,099,280 557'251
Pederal income taxes___ 1,304,700 800,600 746,000 620:100
1,211,401, 1,101,330 680,064 647,047

Other taxes
$3,574,225 $2,977,647 2,035,480 $1,691,779
5,336 . 35,784 1,314 - 2,646

$2,036,795 $1,694,425
635,314 514,144

$2,445,169 51,884,859 $1,401,481 $1,180,281
© 193475

- 142,510
815,575

688,350

Operating income____
Other income (net).__.

$3,579.562 $3,013,431
1134393 1128571

Gross ﬂ:lcame___
Total income dedu

Net 1nc6me -
8pecial credits resulting
from sale of properly

Balance surplus.

$2,445,169 $2,078,335 .$1,401,481. $1
V. 169 p. 2915, ; 01,481 $1,180,281

1
g

pitized for FRASER

frasenstlouisfed.orgl..

Florida Power & Light Co.—Earnings—
Earnings for 12 Mcnths Ended June 30, 1949

Total “operating revenues____
Total op:rating cwpenses ...
Property ‘retirement ‘reserve gppropriations
Amortizetion of limited-term investments_..
Taxes—other than income and excess profits
Provision for ¥ederal income and excess profits taxes.

$40,535,959
20,918,726

3,374,115
4,249,895

Net operating revenues ...
Other fucome (net)

- 83,978,939
35

$9,014,815
.3,565,630

$5,449,185

Gross income ..
Total income deduct

Net - income
-V. 170, p. 493.

Food Fair Stores, Inc.—Reports Record Sales—
12 Weeks~ ¢17 Weeks
Ended Ended
July 23,'49 Apr. 50,49
. $45,578,237 50,307,556
19,559  1.032,629
1,846,622 1,845,456
$0.28 50.54

Net income after all charges and taxes
Number of common shares ocutstanding.
tEarnings per common share s

#Corrected after preferred dividend requirements,

NOTE—No comparizon with a year ago is available because of a
difference in interim fiscal periods resulting from the change in the
{iseal year which now ends on ‘the Saturday nearest April 30. 3

The number of units in the retail food supermarket chain whica
extends from New York to Florida numbered 110 on July 23, 14y,
compared with 100 a year ago,

Declares Extra Dividend—Pays $1,000,000 of Notes—

The directors have declared an extra dividend of 5 cents per share
and the regular quarterly dividend of 10 cents per share on the com-
mon -stock, both payable Sept. 15 to holders of record Aug. 30, An
extra of like amount was paid on June 15, last. The company la‘t
year paid four reguler quarterly cash dividends of 10 cents each,
and on Dec. 29, also 5% in stock, ;

George Friedman, President, announced that $1,000,000 of 3% notes
outstanding on' April 30, last, have bcen paid off, and that ‘“sales
aid garnings are running ahead of a year ago.”—V. 170, p. 593.

Ford Hotels Co., Inc.—Acquired—
See Sheraton. Corp. of America below.—V, 169, p. 2313,

" Frailey Industries, Inc., N. Y. City—Files With SEC—
The company on Aug. 15 filed a letter of notification with -the SEC
covering 10,000 shares of “A" capital stock (par $1) and 5,000 shares
of “B’ capital stock (par 10 cents) to be offered in units of two. shares
of “A" stock and-one share of B’ stock at $10 per unit. No under-

writing, The net proceeds are to be used to expand sales.and to in-.

crease working capital.—V, 167, p. 1469.

Francisco Sugar Co.—Offering Withdrawn—

In connection with the filing with the SEC on Aug. 8 of letter of
notification covering 8,600 shares of capital stock-of  this. company,
Czarnikow-Rionda Co., announced on Aug. 9 that no offering has heen
commenced and it is their desire to withdraw Letter of Notification
as said shares will not be offered thereunder.—V. 169, p. 1666,

Fruehauf Trailer Co.—Reduces Debentures—

. The company on Aug. 1 made its first payment of $400,000 -under
the sinking fund provisions of - its $15,000,000 of. .debentures,
‘reducing the outstanding amount of the issue to $14,600,000.—V.. 169,
P, 2751 A s .

"+ Gamble-Skogmo, Inc.—July Sales 20% Lowers-

** Pertod End, July 31— * 1949 Montn—1948 19497 Mos.—1943 -
Sales * $10,966,000 $13,706,000 $70,329,000° §85,044,000
V. 170, p. 304. i .

Gas Industries Fund, Inc. (Boston)—Seeks to Acqu‘ire
Texas Gas Stock— ¢ ;

This corporation it was announced on Aug. 15 has requested SEC
authoriaztion for the purchase of 25,000 shares of the common stock
of Texes Gas Transmission Corp, (Owensboro, Ky.). . This is part of
218,625 shares publicly offered on Aug. 17 (see Texas Gas Trans-
mission Corp. below). %

The company states that the 25,000 shares amount to approximately
11.8% of the total to. be offered or 1.1% of the total. number: of
shares cutstanding and, assuming a price of $12.00 a share, would
represent an iavestment of approximately 4.98% - of the company’s
assets, as of Aug. 3, 1949, .

Interested persons had been given until Aug. 16 to request a hearing,
—V, 170, p. 593.

Gas Service Co., Kansas City, Mo.—Registers With SEC

The company on Aug. 12 filed a registration statement  with thé
BEC, prcposing. the sale at .competitive bidding of $18,000,000 of first
mortgage bonds series due 1974. :

The interest rate of the bonds, their annual rate of redemption,
their redemption premium, .and other details of the offering. will be
added by amendment. :

Proceeds from the sale are to be used in part to repay $13,800,000
of 2% % to 3% notes due 1950-1956, premiums on such loans aggre-
gating $310,520, a $1,000,000 2% note due 1950, and the balance for
the company’s construction program.—V. 166, p. 1050.

General American Investors Co., Inc.—Report—

Frank Altschul, - Chairmaf, aud Harold F. Linder, President, “state
that a3 of June 30, 1949, net assets were $33,971,311. After dividends
of '$139,500 on the preferred stock and $327,779 (20 cents per share)
on the common stock, the decrease for the six months was $743,371.

Net-assets, after deducting $6,200,000 preferred stock, were equal to
$16.c4 per share of common siack on the 1,638,898 shares outstanding,
as compared with $17.69 per share on March 31, 1949  and . $17.40 on
Dec. 31,1948. - 2

' Net a setz as-of June 307 1349, March 31, 1949,"and Dec: 31; 1948,
with' securities valued at market, were as follows: e $
June 30, '49 Mor. 31, *49 Dec. 31,'48

$220,932 $404,430 .- $215,025

6,205,404 . 6,9CC,950 7,000,157

2,970.725 1,845,675
16,059,000 10,211,00C
6,825,750 . 7,433,750
7,685,500 - - 2,487,500

- $24,037,311 $35,283,305 $34,791,662
66,000 83,000 77,000
£33,971,311  $35,200,305 - $34,714,682

EARNINGS FOR SIX MONTHS ENDED JUNE 30

1049 1943 1847
$729,432 $/32,932 $619,813
136,953 108,907 94,067

Cash & reccivables {less labilities)
U. 8. Treasury securities,
Other securities:

Bonds 1.853,250
9,150,500
7,582,000
8,990,750

{Ofl, - commnon: ..ol
Industrial and cther, common

Total

1946
$572,163
92,733

Inc. divs. and interest
Expenses

Net inc. -(excl.. profit

on securities sold)_
Preferred dividends ... - - 139,500 139,500

Common dividends ____ 327,780 327,180 P

NOTE 1-—No provision for Fuderal income tax has been made in view
of the company's election to be taxed as a regulated investment com-
pany Fnd the intenplon to distribute substantially all the net.incowme
from inlerest and dividend: and the net profit from sale of securities.

NOTE 2—Net profif. on securities scld amcunted to $170,344 in 1949,

31,?%86938 in 1548, $771,034 in 1947 and $1,305,561 in 1946.—V. 169,
b, .

$592,479 $626,025 $525,751

139,500

$479,434
139,500

3,012,000
284

«Capital sharcs outstanding.

thus

Gaspe Oil Ventures Ltd. (Canada)—New Contract—

. This company announced on Aug. 10 that arrangements have been
concluded with Dowell Inc., a subsidiary of the DLow Chemical Co.,
for the acidizing of several of Gaspe’s wells on the Gaspe Peninsula.

Present plans call for the acidization of three we.ls. and possibly
a fourth ,with werk scheduled to start in a short time. Each well
is to be given two or more acid treatments under progressively in-
creased pressures and gallonages of acid, each treatment to be followed
by extensive swabbing operations.—V, 167, p, 1469.

General Capital Corp.—Earnings— .

6 Mos. End. June 30— 1949 - 1943 1947 1946
Cash dividends $258,300 $248,1€0 $256,092 $202,095
Value at date of receipt

of stock received ds

taxable dividends ...
Interest

5,950
*9,238

$271,281
35,018

12,285

4,431

2,269 3,
o 1,133

1,034

$261,€03
28,744

12,109

859
0G50

Total income __.._._ .
Total expenses & taxes
Frov. tor Fed, normal

and. surtax, o__..-_:io

$273,069
34,134

$207,659
41,349

12,424 9,147

Tctal net inc. (excl. of
gans or losses real-
ized and unreal:zed
_on securitles) .. $223,977 $157,163
Dividends 220,152 158,602
“Includes $8,889 included in the aggregate market value of new
securities- received under plan 0I feviga.uzat.on 0f bi. _od s-Ban
Franc.sco Ry. representing interest accrued and unpaid on original
bonds since date of acyuisition by a predece sor company.
NOTE—Realized net profit on securities sold was $77,900 for 1949
per.cd: - The net asset value per chare at June 30, 1949 was $43.33, as
com,ared with $43.22 at Dec. 31, 1948,—-V. 168, p. 1882.

$220,750 $228,511

General Electric Co.—Announces New Motors—

A mnew line of totally-enclosed flywheel loom motors, inc.rporating
the unique speed and torque characteristics of G-E cas. frame loom
motors, has been' announced by G. E’s Small and Medium Motor
Divisions. These new motors are specifically designed to improve
loom3operablon. reduce power costs, and increase loom speeds.—V, 170,
p. 5¢3.

General Instrument Corp. (& Subs.)—Earnings—

3 Months Ended May 31— 1949 1943 1947
Net protit after taxes $187,840 $15,807 500,047
7 486,858 436,858 466,853
Earnings per sharc Nil $0.03 $0.61

*Net. loss after carry-back tax credit.—-V. 170, p. 593. 3

General Motors Corp.—Official Dies—-

Roy:E. Hammond, Comptroller;-died in Detroit, Mich:, on Auz..17 at
the age of 53.—V. 170, p. 593, i

General Public Service Corp.—Earnings—

6 Mos, End. June 30— 1949 1943 1947
« $100,217 3100,620 $89,884
32,032 32,711 35,278
1,360 1,401 1,485
16,784 19,317 21,620

?Net income $50,041 $47,191 $31,501 $34,267
Preterrcq dividends i d 24,274 26,254 29,243 15,576 .
. “Excluive of net gain on investments waich amounted to $115,934
in 1£49, $130,823 in 1943, $190,121 in 1947 and $231,981 (alter $77,000
Federal income taxes) in 1946.—V. 169, p. 1451. :

General Public Utilities Corp.—Rights—

This corporation ' will offer all the outsjanding shares of common
stock in. Rochester Gas & Electric Corp, to its own stockholders, .
- A registration statement covering 835,000 shares of no par value
common stock of Rochester Gas was filed with the SEC on Aug. 15.
This stock is to be offered to GFU common stockholders at tae rate of
one share of Rochester Gas stock fcr eacn 10 shares of GPU stock held
on Sept. 8. The subscription price and otaer details of the otzering are
to be tiled by amendment.

Weekly Output Increased 2.2%-—

The electric output of this corporaticn for the week ended Aug. 12;
1949 amounted to 114,835,463 kwh., an increase ot 2,508,544 kwh,, or
2.2%, over the corresponding week of last year.—V, 170, p. 593.

1946
$90,883
30,299
2,095
24,223 .

Taxes (general) _______
Interest on bank loan_.

Georgia & Florida RR.—Operéti’ng Revenues—

—Week End. Aug. 7— —Jan. 1 i .fug. 7—
: 1949 1948 1949 1948
Oper. revs. (approx.)... $817,758 $87,060. $1,690,805 $1,690,307
—V. 170, p. 594,

Gerber Products Co.—Quarterly Sales 15% Higher—

Daniel F, Gerber, President, recently announced z 15% increase in
sales for the first three-monil period ended June 30, 1948, over sales
for the comparable period a year ago.—V. 169, p. 602,

Gillette Safety Razor Co.—New Director—

Bernard Gould - has been elected a Director of the  Toni Co.,, a
subsididry, and appointed to new post of Director of Sales, R. N, W.
Harris, President, announced. Mr. Gould, who has been with the
parent concern since 1935, will be in charge of all sales and promo-
tional activities as well as Toni's market. research program.—
V. 169, p. 1883. y

Grayson-Robinson Stores, Inc.—July Sales—

- Period End. July 31— 1949-—Month-—1948 1949—7 Mos.—1948
Sales $4,190,709 $4,723,319 $41,784,250 $38,122,908
—V. 170, p. 304. ;

Great Lakes Pipe Line Co.—Plans Expansion—

The ‘company will spend $37,500,000 to boost supplies of burning
oils. in the Great Lakes area this coming' winter, Harry Moreland,
President, announced on Aug. 17.

The company is-owned by eight oil companies and ten other oil
firms use its facilities. i
' The company now operates pipelines carrying oil products. from
Oklahoma and Kansas refineries to 14 delivery terminal; in Kansas,
Nebraska, South Dakota, North Dakota, Iowa, Minnesota and Illinois.

The: new lines will be butlt along’ existing pipelines rurnn:ng fromt
Oklahoma and Kansas to the consuming areas northeast,

Mr Moreland stated the first section of 12-inch pipeline will' be
laid  between Des Moines and Minneapolis by ahboui 'mid-December
and increase the capacity along this route by 200,000 barrels a day.
=—V." 170, "p. 304. 4

(H. L.} Green Co,, Inc.—July Sales 8.6% Lower—

Period End. July 31— 1949--Month—1648 19496 Mos.=-1948
Sales ; $7,299,201 = 7,987,979 $43,960,839 $44,268,553
—V. 169, p. 2642. ;

'Gr.iesedieck Western Brewing Co.—Listing—

The Board of Governors of the New York Curb Exchange on Aug.
17 approved the listing of 690,017 shares of the $2 par common stock
of this company. Of this stock, 640,017 shares are issued and out-
standing and 50,000 are issuable against exercise of conversion rights
of the 5% cumulative convertible preferred stock.—V. 168, p. 2431.

_ Gulf Public Service Co., Inc.—Files With SEC —

The corporation on Aug. 12 filed a letter of notification with the
SEC cevering 27,000 shares of $4 par value common stock to be |
offered at $11 per share, the net proceéeds to be used to pay for
improvements, etc. Underwriter: Rauscher, Pierce & Co., Inc., Dallas,
Texas.—V, 170, p. 398. ¢
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Hajoca Corp.—Earnings—
... 6 Months Ended June 30— i 1949
Net prof. aft. tax. & all other res.. ' §165458 . §
Common shares outstanding 134,010 115,121 69,873
Earns, per common share.._...._ $1.23 $4.55 $8.86

Sales for the first half if 1949 were 15%%. less than the correspond-
ing period of 1948.

The balance sheet showed a ratio of quick assets to quick liabilities
to 2.5 to 1, as compared with 1.8 to 1 on June 30, 1948, Book value
of the stock as of June 30, 1949, was $49.41 per share—V. 169, p. 2103,

1948
$5623,597

1947 .
$618,975

Hamilton Watch Co.—Earnings—

Period End. June 30— 1049—3 Mos.—1948  1949—6 Mos. —1948
Gross earnings $878,523  $1,007,968 $1,785,045 $1,798,889
Selling, adv. & adm; ex. 425,776 879,070 913,541
Other inc. & exp., net__ Dri86 6,225
Profit beiore inc. taxes 545 248 905,787 891,572

215,000

Prov. for state & Fed.
income taxes 358,000 352,000
$330,248  $547,787
$9.46

$15.69
$0.76 $1.24

613
453,360
179,000

Net income
Earnings per share
Preferred
Common
~—V. 189, p. 2103,

$274,360
$7.86

$539,572

$15.46
$1.21

(M. A.) Hanna Co.—Partial Redemption—

There will be drawn on Oct. 13, 1949, of not more than 2,000
shares of $4.25 cumulative preferred stock for redemption on Dec. 1,
1949 at $102 per share plus accrued dividend of $1.06%.—V. 170, p. 594,

Hartford Electric Light Co.—New Financing Planned—

The stockholders on Aug. 31 will vote on approving an authorized
icsue of 300,000 shares of preferred stoek, par $50, of which it is planned
to issue init. ally 160,000 shares, The net proceeds are to be used to
-pay construction -costs.

A registration. statement is expected to be filed in the near future
with the Securities and Exchange Commission and' tie financing: com-
pleted in the early fall. Issuance of the new securities iz also subject to
the approval of the Connecticut-Public Utilities Commission.

Partxal Redemption—

The company has called for redemption on Sept. 1, next, $105,000
of 30-year 3% % debentures due Sept, 1, 1971, at '100 and interest.
Payment will be made at The First National Bank of Boston, trustee,
45 Milk Street, Boston, Mass,, or at the Hartford National Bank &
Trust Co., Hartford, Conn.—V, 169, p. 1561. :

(The) Hecht Co.—Quarterly Sales Show Gain—

Period End. July 31 1949-—3 Mos.—1948 1949—6 Mos.—1948
Sales $19,197,793 $18,644,211 $37,855,426 $37,095,300
—V.. 169, p. 2528, 3

Holly Development Co.—Earnings—

6 Mos. End. June 30— 1949 1248
Net:‘profit ool bl & $47,393 .  $49,884
Dividends paid 18,000 18,000

Balance $29,393 $31,884
*Earnings per siare... $0.05 $0.06

*On 900,000 shares of capital stock outstanding ($1 par)i

BALANCE SHEET JUNE 30, 1949

ASSETS—Cash in banks, $162,253; United States Treasury obliga-
tions, at cost, $60,000; marketable eccurmes, at cost, $12,500; accounts
recewable $54 324; mventunes $18,648; investment in Wyommz -Cal~
ifornia Petroleum Co., capital "stock (100% owned at cost), $98,000;
oil leases, at cost (less reserve for depletion), $65,777; wells  and
‘equipment, at cost (less reserve for depreciation), $405,729; prepaid
expenses, $7,694; total, $885,925. :

LIABILITIES—Accounts payable, $53,402; dividend payable on July
25, 1949, $9,000; capital stock ($1 par), $900,000; earned . surplus
.$823,523; total, 8885,925.—V. 169, p. 2752, :

1947
$32,232.
18,000 -

$14,232
$0,04

1946
. $15,696
18,000

182,304
$0.02

tDeficib.

Houdaille-Hershey Corp. (& Subs.)—Earnings—

6 Mos. End. June 30— 1949
*Net profit $1,395,389
Per share on 785,000 common shares___ $1.51

#*After provision for depreciation, bad debts,
charges

1943
$606,254

$0.50
Federal taxes and
applicable to minority interests.—V. 169, p. 2314

Houston Lighting & Power Co.—Earnings—

Period End. June 30— 1949—Monthk—1948  1949—12 Mos.—1943
Oper, revenues, electric. §2,654,230 "$2,351,583 $28,907,575 $25,610,222
Oper. exps. and tages.. - 1,964,339 1,784,841 22,658,034 19,858,137

3566,742 '$6,249,541 $5,752,085
13,447 220,461 45,'185

$580,189 $5,797,870
127,225 120,518 1,105,311

$562,746  $459,671 $4,692,559
:tock for the period 389,588

Net operating revenue

$€89,891
Other income (net)_ ... 80

Gross income

$629,571
Income deductions ...

$6,470,002
1,576,234

Net income ___

$4,853,76G8
Dividends applic.

389,568
Balance $4,504,180  $4,302,071
—V. 170, p. 494

Howard Stores Corp.—July Sales Decline 31.2%—

Period End. July 31— 1949—Month—1948 1949—7 Mos.—1948
ales $956,716 ~ $1,390,333 $14,769,961 $17,579,888
—V. 170, p. 305. 5 o :

(Harvey) Hubbell, Inc.—Earnings—

.~ 6 Months Ended June 30— 7 1949

- Net income. afier Federal taxes $536,100
Earned per capital shnre $1.67
-—V. 168, p..1362.

1948
$539,500
$1.68

Hudson Bay Mining & Smelting Co., Ltd.;Eérningsf

6 Mos. End. June 30— 1949 - 1948 | 1947 ' 1946
_*Est.. ret. earnings__-. .$6,854,688 : $7,591,950 -$6,046,157. - $3,898,606
-Capital: shares  outstd 2,757,973 . 2,757,973 2,757,973
Earnings -per-share__>" ) $2.49 $2.75 $2.19 $1.41

~*After all operatmg costs including depreciation, ‘depletion,  and
all taxes. %

-NOTE—Ore rilled from.the company’s property amounted to 923,820

3 tons in the first half of 1949, ‘against 930, 683 tons in the correspondmg
_period of 1948.—V. 169, p. 2103, ?

" Hudson Coal Co.

Period End. June 30—
Gros; ‘income
Expenses

(& Subs.)—Earnings—
1949-—3 Mos.—1948  1949—6 Mo5.-—1948
$9,390,529 $10,903,643 $17,355,114 $22,953,948
9,051,013 . 9,762,309 ' 16,738,571 - 20,231,717

-Net  revenues
U. 8. income taxes____
‘Unemployment and old-
age taxes
:Other :taxes -
Fixed charges "
‘Deprec.. and depletion-_

207,500

114,685
167,234
199,998
411,288

$248,129

181,941
318,979
371,694
567,236

#$823,307

239,500
350,432
403,983

156,734
184,259
319,895

Net income “$418,830

$675,570
*Deficit.—V. 169, p. 1991

“+Gross oper.,.revenue._...

2,575,973
. Net income

$616,543 sz 722,231

845,246 -

Hudson & Manhattan RR.—Earnings—

Period Erd..June 30— 1949-—Month—1948

1949-—6 Mos.—~1948
$756,501 $791,135

$4,587,248  $4,814,361
702,794 744,416 4,129,172 . 4,224,251

$53,707 $46,719  $458,076
9,242 9,787 55,428

$62,949 $56,506
129,822 131,536
85,295 90,641 511,775

Deficit $152,168 = $165,671  '$778,833 . $665,708
*Exclusive of interest on adjustment income bonds.—V. 170, p, 106.

Hunt Foods, Inc.—Cites Inventory Losses—

The corporation’s inventory losses for the fiscal year ending Nov. 30,

194¢, may be greater than was generally anticipated; Norton Simon,
Chamnan sald in a letter to stockholders explaining the recent omis-
-sion of the common. dividend.
The company. entered the current year with unu ually large mven-
tories,” Mr. Simon- stated. ‘‘Prices were trending lower. As a result
prices were cut. and losses inken, A substant.al portion of the inven-
tory was sold in the first haif of this year.”

- The company’s bank loans were paid off in June, Mr, Simon said.
Inventorle of finished goods are approximately $10 000 000, comparet
‘with 32 ,584,445 on Nov. 30, 1948.—See V, 170, p. 594

Illinois Power Co.—Co-Registrar—

The ' Guaranty Trust Co., of New/York has also been appointed
co-registrar and New York pnylng agent for principal and interest ior
Illgwlfq g’owexa 9Cc:ompsmy first- mortgage bonds, 2% % series' due 1979.
A p 3

Oper. expenses & taxes

Operating income ...

) $590,110
Nonoperating income _.

77,683

$667,793
789,649
543,850

Gross income
-*Income charges
Int;-on adj. inc.. bonds

$513,504
780,562

Hlinois Terminal RR.—Earnings—

Period End. June 30— 1949—Month-—1948 1949—6 Mos.—1948 *
Railway. oper. revenues  $987,281 $1,089,302 $5,831,275 $6,297,845
-“Railway . oper: 780,005 774,067 4,561,913
Railway tax accruals 106,305 99,924 641,626
Net rents payable. 3,764 29,887 22,202

\Net ry.-oper, income..  $97,207  .$185423  $605,534
Other income _. ] 3,682 27 14,626

$187,750 . $620,160
1,933 9,338
282,076

46,692
$139,125 . $328,746
71.06. - 78.23

814,562
171,563

- $907,901
9,160
$917,061
9,134
277,711

$630,213
69.93

Total income
Miscell.. deductions
.Fixed charges 47 037

$52,078
79.01

Net income ___.. il
Operating ratio

*Incl. depreciation ... $54,268.

Request for Bids—

This company has invited bids for the lowest interest rate at which
:the bidder will provide: the lesser of $226,767 or 80% ‘of the purchase
price of eight electric motored PCC passenger-cars, for financing the
purchase of such cars by the company from St. Louis Car Co. under a
Conditional Sale Agreement at an estimated cost of $283,500.

Bids pursuant to this invitation: must be .submitted in. duplicate,
:addressed to H., W. Ward, . President, . Iillinois - Terminal RR. Co.,
710 North 12th Bou]evnrd 'St. Louis 1 Mo. - - .

Each bid must be received before 12 "o'clock noon, (St. Louis DST)
on Aug. 31, 1949. .

Notice " of. acceptance-of the - successful bid- will be sent to the suc-
cessful bidder within 48 hours. after the opening of.the-bids, and the
successful bidder  will be required, within ten days dfter receipt of
notice of acceptance of his bid, to execute and deliver the. proposed
.Assignment Agreement, to be dated as of Sept. 1, 1949, to which will
be attached- executed counterpart of the said Conditional Sale ‘Agree-
ment,—V. 170, p. 594

$61,659 $365,064  $315,615

Industrial Rayon Corp.—New Secretary— :
Eugene 'E. Ford has been elected Secretary to succeed Frederick L.
Bissinger. who resigned from that post. Mr. Bissinger. will, however,
‘continue as Vice-President in charge of research.—V. 170, p. 494,

Inland Investors, Inc.—Earnings—

6 Mos. End. June 30— 1949 1948
Income $76,422  $71,539.
Expenses __ 8,154 8,026
.Fod. faxes on 1,986 1,818

$60,282 - $61,695
17,303 366,285 7

1947
$66,432 -
7,202
1,691

$57,538
352,373

1946
$53,732
7,215
1,008

$45,503
324,679

-Net profit
Previous ecrned surplus
Credit result’g from sale
of secur, at prices in
excess of carry. amts,

Total surplus
Dividends paid .. ...

294,723
$378,308

16,122

$427,980 .~ $409,912  $386,310
40,000 40,000 40,000 * 40,000

surp. June 30-_. - $338,308  $387,980  $369,912
BALANCE SHEET JUNE 30, 1949
ASSETS—Demand deposits, $42,679; marketable securities, $1,713,275;
interest ‘and dividends receivable, $15,502; totzl, $1,771,456,
LIABILITIES—Accounts payable, $115; accrued corporate: taxes, 34 -
50; Federal normal income -tax and surtax—estimated, $4,143; capital

stock (par $10), $1,000,000; capital surplus, $424,140; carned surplus,
$338,208; total, $1,771,456. -——V 168, p. 1255.

Bal. $346,310

Institutional Shares, Ltd.—New Directors—

William J. Canada and Hobart N, Hare ‘have been elected Directors.
V. 170, p. 494,

International Business Machines Corp. (& Subs.)—

Six-Months Ended June 30— 1949 1948 1947
Frofit :after.: charges. $26,589,705 $22,696,961 $18,699,261
U. 8. Fed. and Canadian inc. taxes 16,209,105 . 8,860,800 - 7,371,200

. $10.330,500 $13,836,161 $11,328,061
2,632,007 - 2,506,712 1,432,407
$5.52 s7.91

. Net® profit

Capital. shares.-outstanding
Earnings, per share

—V. 170,'p. 305,

International Rys. of Central Amerma—Earnxngs——

‘. Period End. June 30— 1949—Month—1948 - /19496 Mo~.-—~1948 -
Railway oper, revenues - $1,i41.887 $1,068,881 $6,590,515 $7,066, 134
Net rev. from ry. opers. 193,282 140,564 1,151,201 = 1,602,821
Income ' avail.- for ﬂxed ¥
- .charges -’ 98,086 - 1,168,656
67,720 1 975,563

132,629
302,874

807,142
626,107
~—V.1170,,9." 305,

-Jowa :Southern ;Utilities  Co.  of Delaware—Preferred
Stock Offered—The First Boston Corporation on Aug. 17
headed an investment banking group which offered to
the public 80,000 shares of ‘512 % series cumulative pre-

ferred stock at par ($30 per share) plus accrued - divi-

dends.

“The ‘new’ preferred stock is convertible on or before June 1, 1959,
Jnto common . stock at & basic conversion rate of two shares of com-
mon for each share of preferred.

The preferred stock is subject to redemption at any time at $30.73
per share if redeemed on or before June 1, 1952 and thereafter at
prices scaling down. to $30 per share after June 1, 1958, It also has
‘the benefit of a. purchase fund under which the company, beginning
in 1960 and -in each year thereafter, will set aside out of net profits
3% of ‘the aggregate par value of the shares of preferred stock
outstanding on Dec.. 31, 1959,

PROCEEDS—The proceeds from.the sale of these new]y issued shares
will be applied in part toward .the cost of the company's construction

4,403,819 -

. *Incl.

"Net profit per

program and payment -of $1,143,780 of ‘bank loans incurred for con-

-struction purposes, ‘The- balance 0f proceeds will be used to reimburse

the company for construction expenditures already made. The com-

pany  estimates' construction expenditures for 1949 at approximately

$3,000,000 and for 1950 at around $2,900,000.

CAPITALIZATION AFTER GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

First mtge. bonds 3% %_series due Oct,

#$10,000,000

.1, 1978 . “2,000,000
4% sinking fund debs. due Oct. 1,

1975 . 3,290,000
Cumul. pref. stock (par $30)-- 3 100 000 shs,
5% % . series cumul. pref, sto 80,000 shs,
Com. stock (par $15) 560 000 shs 319,331.1 shs.
*The amount of bonds issuable under the first mortgage indenture
is unlimited and, subject to the terms thereof and the indentures
supplemental thereto, additional bonds of any series may be issued
UNDERWRITERS-—The underwriters named below have severally
agreed to purchase from the company the respective numbers of shares

‘of preferred stock set forth below:

Name No. of Shs,

1, 1975 $9,550,000
First mtge. bonds 3% % series due Jan.

2,000,000

3,140,000

Hemphill, Noyes & Co...

The Mllwaukee Company.... 5,000
5,000

Wheelock & Cummins, Inc.. 5,000

Hanna-Kramer Company... 4,000

Boenning & Co

Pacific Company. of Calif.__

J. 8. Strauss & Co

A. G. Becker & Co., Inc.__

Central Republic Co (Inc.)=

Glore, Forgan & Co

Harris Hall & Co. (Inc.)..-. 6, 1500
— 170, p. 494,

" Jaeger Machine Co.——Pre51dent Resigns—

Gebhard  Jaeger, Chairman of the board, announces that due to
impaired health, O. G. Mandt has resigned as President, effective
Sept. 17, 1949, after completion of over 23 years of servlce to the
company.

A successor to Mr, Mandt will be elected by the board of -directors
at its ‘September meeting.—V, 169, p. 2210.

Jersey Central Power & Light Co.—Earnings— -

Period End. June 30— 1949—6 Mos,—1948 1949—12 Mos.—1948
Total oper. revenues-.. $11,389,653 $10,359,213 $22,914,685 $20,624,741
Operating expenses .. ,714,854 ,441,745 11,815,896 10,338,820
Maintenance 876,942 1,043,878 . 1,913,636. .'1,845;160

Provicion for deprcc, of

‘utility - plant 808,680 770,430 1,579,110
Pederzl income taxes... 556,100 317,500 - 1,030,500
1,369,640 1,204,340 = 2,668,855

Other taxes
$2,063,235 - $1,581,319" $3,906,686
4,835 5,131 6,408

$2,068,072 $1,586,451
861,979 911,568

$1,206,093 $674,882

2,322, 1680
$3,676,295
15,3

Opernting income __._
Other " income

Gross income

. $3,913,095
Total income deductions

1,746,748
$2,166,346

$3,691,602
1,841,717

$1,849,884

Net . income
—V. 1170, p. 107.

-Johns-Manville Corp. (& Subs.)—Earnings—

Period End, June 30— 1949—3 Mo~.—1948 1949—6 Mos.—1948
Net ‘sales $38,158,249 $39,933,519. $76,180,959 $717,458,919
iRaw madterials,

costs and expenses.—..
‘Wages "and ‘salaries.. L.
Deprec. and depletion_-

po ARSI T

17,606,654
13,677,680
1,269,015
2,432.731 -
42,882,169
64,36
1,162,425
$1,655,375
$0.97

16,496,735
16,086,718
1,225,958
2,823,247
$3,300,861
64,388
1,017,069

$2,219,404
$1.12

34,491,170
28,806,977 *
2,511,476
4,605,736
$5,765,600

128,737
2,324,850

$3,312,013
$1.94

32,750,945
31,571,139
2,445,342
5,076,980

- $5,607;913
128,830
2,034,103

$3,444,980
$1.39

Net eamlngs
Preferred “dividends
Common ' dividends __._

- Balance surplus
Earnings per com. share

U. 8. and Ca-- :
nadian income ‘taxe:. = 1,060,732 = 2,105,489 3,310,094 3,794,472
tOther costs, 1948, include '$500,000 provided for conl.ingencle'! in

the . first- quarter. This orovision ‘was later cancelled when the last-

in-first-out method of valuing inventories was adopted,

NOTE-—Both sales and earnings for the 1949 perlod would have
beeni somewhat higher if obaration of the company’s mines, mill and
plant at Asbhetos, Quebee, Canada, had not been curtailed by a strike
during the entire second quarter, according to the company. 'I'his
strike which began Feb. 13 ended June 30.—V..169, p. 2753.

Kaiser-Frazer Corp.—To Sell Iron Works—

The Phoenix Iron. Works Corp., 'a subsidiary, will be sold to any
interested buyer through H., H. Buncher Co., - a Pittsburgh  (Pa.)
industrial. development, . who was-given authority on Aug. 12' to sel}
the ‘small steel mill which produced mostly ingot steel. The plant
has been closed since last May.—V. 170, p. 107. ]

Kansas City Southern Ry.—Earnings—

Period End. July 31— 1949—Month—1948 1949—7 Mos.—1948 -
Railway ' oper. revenues  $3,047,810 $3,405,502 $22,936,868 $23,153,13%
Railway oper. expenses 1,771,638 - 1,829,294 ,939,190 -12,484,728
Federa] income taxes__ 275,000 420,000 = 2,325,000 2,915,000
Other -ry. tax accruals 165,000 149,000 1,158,000 ~ 1,207,000
Equip, rents .(net Dr). 173,482 128,945 1,270,359
Joint fac. rents (net)- €r2,023 Dr4,162 Dr8,942

$664,713 $874,101 . $5,235,377

EARNINGS OF LOUISIANA AND ARKANSAS RY.
(Separately-operated subsidiary)

Period End. July 31— 1949-—Month—1948 - 1949—7 Mos.—1948
Railway oper. revenues $1,383,762  $1,786,465 $10,543,683 $11,541,304
Railway oper. expenses 876,034 . 1,020,30: 6,767,808 . 6,599,872
Federal - income - taxes. 132,500 932,000 . 1,444,92¢
Other ry. tax accruals 79,149 562,632 576,749
Equip.  rents (net Dr). 35,067 363,256 761,485
Jt. fac, rents-(net Dr)y. ° 17,304 108,282 118,464

$1,809,705 $2,039,811

Net ry. oper, -income $5,634,404

22,064
$350,528

“ Net ‘ry, oper. income

~V, 170, p. 399.

Kelley Island Lime & Transport Co.——Earnings—

- Period End. June 30— 1949—-3 M0§,—1948  1949—6 Mos. ——1943
Net sales $2,553,997 $2,571,681 - $4,493,344 $4,257,334
Other ' income: ‘- 14,428 9,988 23,242 26,881

$2,568,426  $2,581,669 $4,284,715 -
1,982,262 - 2,098,084 3,619,023
185,940 325,
1,755
153,650

$243,708

1 $4,516,587
Cost ~of -~ products . sold.:

Sell,, adm. & gen. exps.
Other. - deductions.- v
Fed, taxes on inc. 121 369

$193,406

22 939
$363,742
635,767 998,399

$1,284,904 $829,173  $1,362,142
' 717,238 71,238 154,476

.. 6,7
125,655

$207,897
698,514

Net profit
Earned ‘surp. at begin-
ning of peried

$238,817
1,046,087

Total - sufplus  _.....

$906,411
Cash dividend paid__..

154,46

Bal. surp, at end of

period . __ $751,935

$0.62
20,122

$0.07
213,528

$0.69

$1,207,666 $1,207,666
$0.78 $1.18

$751,935
$0.67

Net profit of subs, not
included above

Subs. net profit per shr.
of parent company..

Net profit inclu. subs.._

Net_ profit per share in-
cluding subsidiaries..

NOTE—Prov. for deprec,
& depl. of prop. pit.
& equip, amt, to___

41,266 81,729 45,293

$0.15
253,191

$0.82

$0.13
280,083

$0.91

$0.26
445,472

$1.44

$188,345  $192,927  $319,640  $329,063

hitized for FRASER
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COMPARATIVE BALANCE SHEET
i June 30, ’49 Dee. 31, "48

ASSETS—
$718,105 $1,078,205

‘Cash on hand and on d it
DUnited States Treasury Bonds
Trade notes & account; receivable (net)

jes
Jnvestments and other assets (net)

Property, plant and equi t (net)
Investments in and advances to subs
.Deferred charges

Total
LIABILITIES—
Accounts payable -
Accrued taxes
Federal taxes on i Zad
Capital stock (308,952 shrs. no par
Earped surplus”

5,597,439 5,703,067
438,478 440,980
65,317 119,438

$9,438,955 $9,532,291

247,469 331,493

7,723,800

7,723,800 ;
998,399

1,207,666
$9,438,455 $9,532,291

‘Total
~V, 169, p. 1885.

XKern County Land Co.—Offering Oversubscribed—

The secondary distribution on Aug. 10 of 10,000 shares of common
stock (par 85) at $43.62'%2 per share (net) through Dean Witter &
Co. was heavily oversubscribed.—V. 170, p. 595.

(G. R.) Kinney Co., Inc.—July Sales Declined 7.8%—

Period End. July 31— 1949--Monih—1548 1949—7 Mos,—1948
,E:Ies . $2,154,600 $2,381,000 $17,530,000 $17,050,000

There were 304 stores in ojeration in July, 1949, against 309 a year
#go—V, 170, p. 306.

(8. 8.) Kresge Co.—July Sales Decreased 3.2%—
Period End. July 31- - 1949-~Monih-—1948 1949—7 Mos.—1948
$20.724.769 $21,422,918 $145,950,031 $144,816,646

The company on July 31, 1949 had 701 stores in operation, againsi
€99 & year before.—V. 170, p. 308.

(8. H.) Kress & Co.—July Sales Declined 10.2%—
Period End. July 31— 1949—Month—1948 1949—7 Mos.—1948
$11,605,214 $12,927,770 $83,580,348 $82,679,609
‘The company on July 31, 1949 had 254 stores in operation, compared
with 247 a year before,—V. 170, p. 306,

Lambert Co.—Earnings— :
Period End, June 30—  1949—3 Mos.—1949  1949—6 Mos.—1948

Bales of products. $4,552,067 $4,927,913 $10,428,265 $10,888,580

Net income before in-

income taxes $153,273 $1,501,004  $815,230
58,581 647,886 321,161

Federal, state,
‘eign income taxes__.
$94,692 $943,118 $494,069
24,772 41,103 60,276

$119,464  $984,221  §554,345

$564,032
199,889

$364.143
20,085

$384,228

‘Net profit
“#Transferred from res..

Net income

‘Equity of minority
stockholders in net
Aincome of subsidiary

Net income ..
Earnings per share.__.

17,302 25,409

$366 926
. $0.49

9,004

$110,460
$0.15

41,727
$942,494
$1.26

$528,986
$0.71

*In respect of prior service contributions to'Employees' Retirement
Plan and 'pensions paid to employees retired outside plan, less at-
tributable reduction in income taxes.—V, 169, p. 2105, Y

Lane-Wells Co.—Enters Canadian Oil Fields—

Bntry of this company into the Canadian oil fields on a mafjor scale

was revealed on Aug. 18 with the formation of a wholly-owned sub-
sidiary, Lane-Wells Canadian Co., according to Rodney 8. Durkee,
President.
. The new vunit will have headanarters in Edmonton, and a sales
office in Calgary and will maintain facilities in gun perforating,
radipactlvity well logging and other Lane-Wells services in principal
Canadian oil fields.

Qfficers are Rodney 8. Durkee, Président; N, L. Dorn, Morton T.
Higes, Jas. D. Hughes, C. F. Ludwig, Vice-Presidents; D. 8. Jeppson,
Becretary-Treasurer; W, A. Miller and L, H, Ingle, Assistant Secre-
taries and Assistant Treasurers, C, F, Ludwig, formerly Gulf Coast
Division Sales Manager, ix Vice-President in charge of operations.

‘The Lane-Wells Co, maintains 50 branches in prineipal oil fields
of the United States and through its affiliate, Petro-Tech Service Co.,
4t provides services in Venezuela.—V, 170, p. 1. '

(James) Lees & Sons Co.—Earnings—
8ix Months Ended June 30—
Net sales
Net profit after estimated taxes
“Earns. per share of com. stock__._

1948 1947

717,417 $19,161,405

2,311,056 2,080,043
$2.76 $2.47

*#&fter dednetion of preferred dividends paid.—V, 170, p. 306,
~¥. 170, p. 495. 3 p

1,860,039
$2.21

Lehigh & New England RR.—Tenders Sought—

“The Tradesmens Nationsl Bank & Trust Co,, trustee, 1530 Walnut
8t., Philadelphia 2, Pa., will until 3 p.m., 8ept. 16, receive sealed
proposals for the sale to it, as of Oct. 1, 1949, at prices not exceeding
101% and interest, of .as many first mortgage bonds, 3% series B,
due Nov. 1, 1975, as $95.049 will purchase,  whether .offered by the
Jdehigh & New England RR’. Co. or by others.—V. 170, p. 495.

Lehigh Valley RR.—Oct. 10 Exchange Date—
“The company, it is stated, expects to set Oct. 10-as the date for ex-
«change of bonds under its adjustment plan, - The bondholders .are being

requested not to forward honds for exchange in a f date.
Va0, b e, : : ; e ge dvagce of that date

Lerner Stores Corp.—July Sales 15.4%— Lower— -

“Period End. July 31-— 1949—Month--1948 . 1949—6 Mos.—1948
ler - -~ £9,125,212 $10,792,168 $60,265,860 $60,158,341

(The) Lehman Corp.—Asset Value $43.30 per Share—

Net asset value per share of  the corparation on "June 30, 1949
amounted to - $43.30, Robert Lehman, 'President, announced .in the
‘20th -annual report to stockholders, This -value per share, after pay-
wment of a dividend of $2.95 a share on June 25,. 1949, compared with
#$50.22 on June 30, 1948, the close of ‘the .preceding fiscal year .and
;lll:'l:u 3?3&33’1/; (:in Sé.p‘t. 24{ 1929, the date on -which - this- largkst
i rlosed-end investment compan f the
Jtammu business. RApESaL munagement.‘ typg

e report discloses. that net ordinary income for the fiscal year was

g&l;:?rs;m:;.n t&f l;rgezz gfdn;y similar period in the corporation’s
A e year ended June 30, 1948,

23765 301, 3 8, net ordinary income was

A special hiztorical section of the report discloses that the corpo-
ration, which hegan operations with a paid-in‘ capital- of 8100,0001.'&())0
in 1229, has disbursed quarterly dividends without interruption since
June, 130 in the total amount of $81,639,172, The report points
out that a stochkolder who paid $104 for one share of capital stock
of the corporation when it was originally issued, Sept. 24, 1929, and,
kept his investment continuously since then, now holds three shares of
capital stock, which on June 30, 1949 had a total net asset value
of $129.90 and a market value of $132.00. This shareholder, in the
meantime, has received a total of $121.40 in dividends, $67.66 .of it
paid froin the- corporation’s net ordinary income and $53.74 from
prg{g:klr’e?‘l‘lzed on investments.

g olders of the corporation have increased from 4,614 on Dec,
31, 1929 to 13,732 on June 30, 1949, the report reveals..

ized for FRASER
tiaser stlonisfed.org

COMPARATIVE INCOME ACCOUNT

Years End. June 30— 1949 1948 1947
Interest earned $253,219 $253,221 $228,458
Cash dividend 4,232,277 3,767,612 - 3,546,241
Taxable divids, in secur, 386,940 113,715 54,733
Other income 273,250 236,274 103,499

$5,195,686 $4,339,822  $3,937,931
39,712 25,081 23,551
72,420 70,711 66,004
494,791 481,638 = 448,471 -
$4,588,763  $3,762,392°
4,341,313 3,815,683
1,946,777
$1.93

1946
$213,407
2,879,378
45,222
98,008

$3,236,014

23,140
60,845
460,025

$2,692,004
2,998,037 2,628,149

1,946,771 1,946,777 1,946,777
Earns. per share $2.36 $1.74 $1.38
*“Exclucive of $3,422,995 net realized profit on investment in 1949,
$5,069,942 in 1948 and $10,129,593 in 1947.
BALANCE SHEET AS OF CLOSE OF BUSINESS, JUNE 30, 1949

ASSBETS—Cash In banks, $1,863,883; dividends receivable and in-
teresc accrued, $544,715; U. 8. Government obligations (at average
cost), $12,751,072; other securities (at average cost), $40,114,974;
miscellaacous investments and advances, $1,357,483; real estate invest-
ment, total, $65,632,128.

LIABILITIES—Pzyable for securities purchased, $20,299; notcs pay-
able for securities purchased, $116,579; reserve for accrued expenses
and taxes, $104,921; capital stock -($1 par value), $1,847,077; capital
surplus, $80,712,982; less—300 -shares held in (reasury (at cost), Dr$9,-
799; net realized profit on investments and special dividends paid,
Dr$22,247,757; undistributed net ordinary income, $4,987,826; total,
$65,632,128.—-V. 169, p. 2529, K

Lever Brothers Co., Cambridge, Mass.—New Official

Louis F. Watermulder has been appointed Administrative Vice-
President and in this newly created post will. supervise and co-
ordinate the activities of the Director of Personnel and Public Rela-
tions, The Treasurer, and the Secretary and General Counsel,

Mr. Watermulder, for the past seven years Treasurer of the Quaker
Oats Co,, Chicago, will begin his new duties Sept, 20.—V, 170, p. 495.

Lone Star Cement Corp.—Earnings—

Period End. June 30— 19493 Mos.—1948 1949—6 Mos.—1948
Bales $16,491,343 $14,481,514 $29,142,274 $24,076,219
Mfg. & shipping costs

& cost of purchased

cement sold
Selling & admin. "exp,
Deprec. and depletion....

Total income
Franchise, cap. stock &
misc. taxes _..
Reg. trans,, etc.,
Other oper. exps

*Net ordinary income $3,399,905
Divids. from net ord.
income

Shrs. cap. sik. outstdg.

16,984,730 15,378,280
2,324,515 2,208,898
1,010,847 925,615

$8,822,182
229,564

$9,051,746
1,164,887
2,206,981

9,432,243
1,190,192
510,801

$5,358,107
118,224

85,476,331
643,667
1,352,356
288,699

9,119,463
1,163,574
505,563

$3,692,914
125,264

$3,818,198
380,471
990,180
173,377

$5,563,426
264,055

$5,827,481
674,835
1,509,748
278,903

Operating profit ...
Miscellaneous income......

Total income

Prov. for taxes. (other
than income)

Federal normal income
tax and surtaf.

Other ino#me taxes (do-
mestic and foreign)__

Misc. charges (includ,
prov. for doubt. accts,
and contingencies) ..

Special prov. against de-
cline in foreign ex-
change rates

499,184

301,450 236,385 528,817 412,474

425,000

$4,226,877
$4.46

250,000

Net profit $2,640,159  $2,037,785
*Net profit per share__ '  $2.78 $2.15
“Based on 948,597 sharés outstanding.

NOTE-—The results of the South American subsidiary companieg in-
cluded above are figured at the average exchange rates but subject to
the special provision shown above. Depreciation and depletion is based
on the dollar value of fixed assets at the time of acquisition. The
Cuban results are figured at the par of one Cuban peso equals one
U. 8. dollar,~—V. 169, p. 2421.

Louisville Gas & Electric Co. (Ky.)—Weekly Output—

Electric output of this company for the week ended Aug. 13, 1949,
‘totaled 33,625,000 kwh., as compared with 43,166,000 kwh. for the
corresponding week last year, a decrease of 22.1%. After excluding
sales to other utilities, local sales increased 2.4% in the corresponding
period.—V, 170, p, 595.

Lumbermens Mutual Casualty Co.—Marks 30th Anni-
versary With 21.9% Sales Gain—

Despite decreased industrial production, premium sales of the
Eastern Department ‘of this company and affiliated companies rose
219% to a total of $20,174,183 for the six months ended June 30,
1949, J. T, Haviland, Vice-President and Eastern Manager, announced
on Aug. 15. The Department, which celebrated its 30th anniversary
last week, includes the states of Pennsylvania, New York, New Jersey,
Delaware, Maryland, Virginia- and North Carolina. The company
operates in New York state as (American) Lumbermens Mutual
Casualty Co.

Insurance premium sales for the first half of the current year
broke all previous records, Mr. Haviland said, and compare with a
total of $50,000 in premium income in 1919, the first year of opera-
tlon for the Eastern Department, and with $16,541,470 in the first
six months of 1948.—V, 169, p. 1335.

$2,951,521
$3.11

Maine Central RR.—June Earnings Lower—

Period End. June 30— 1949—Month—1948 1949—6 Mos.—1948
Operating revenues ... $1,734,470 $2,295,695 $13,026,818 $13,597,029
Operating expenses 1,518,770 . 1,797,510 . 9,685,902 10,586,895
Taxes . 117,129 169,419 - 1,668,457 - 1,294,378
Equipment - rents (22,949 Dr30,093 . Dr166,061 .Dr190,116
Joint facility rents (Dr) 25,428 12,960 156,329 184,324

$96,092 . $285713 .$1,360,069 $1,341,316
14,402 - ° 14,585 67,200 - - 67,929

$300,298  $1,427,269 - $1,409,245
104,224 . - 639,937 ... 622,798

$196,074 . $787,332 " $786,447

Net ry.. oper. income.

‘Other - income

+ Gross income
Rentals, interest, etc..-

$110,494
105,959

$4,535

" Net income ___.-__..
—V. 170, p. 206. z

Subs.)—Earnings— -
1949 1548 1947
$1,126,986 . $1,234,153 -$1,173,:200

Marine Bancorporation (&
6 Months Ended June 3|
Net earnings 2 LAE I g

The National Bank of Commerce, principal subsidiary of Marine
Bancorporation, now has 5 offices in Seattle and 25 banking offices
serving ‘other communities in. the State of Washington. The - First
National Bank of Mount Vernon- alse: is a Subsidiary - of - Marine
Bancorporation, i y n :
i A-new branch will be opened at Northgate, the suburban-development
Ju.t north of Seattle, on- Aug. 1.—V. 168, p.- 1904- 3

Masonite Corp.—Official Retires—
" E. L. Baberson has retired> from active service after 23 years with
this corporation. ‘He was Vice-President and a member-of the board of
directors.—V. 169, p. 1453. .

Massachusetts Investors Trust—Earnings—

3 Months £nded June 30— 1949 - 1948 .

$2,914,725 $2,627,518
100,327 98,886
90,595 83,451

*Net income for the period . $2,723,803 $2,445.181
Dividends 2,767,110 . -2,488.514
*Before net realized loss on sale of investments of $496,153 in 1949,

. 1947
$2,324,900
94,308
71,569

$2,153,025

Compensation of trust.
Other fees and expenses

a gain of $273.901 in 1948 and net loss realized on sale of investments

of $77,678 in 1947, :

. NOTE—No provision has been made for Federal income taxes since
company files as a ‘regulated 1nvéstinent -company.”—V, 169, p. 2753.

" Other deductions (C7)...

Other income

.Net ry. oper. income__.

2,232,137

McBee Co.—Files With SEC—

The company on Aug, 12 filed a letter of notification with the SEC
covering 2,000 shares of 5% % series first preferred stock to be
offered at par (8100 per share), the net proceeds to be used for
working capital. Underwriter: Roy E. Hawk & Co., Athens, Ohio.
—V. 169, p. 1670,

McLellan Stores Co.—July Sales Decreased 3.8%—

Perlod End. July 31— 1949-—Month-—1948 1949—6 Mos.—1948
Bales $4,055,501 $4,218,137 $23,607,883 $24,103,718
—V. 170, p. 306.

Menasco Manufacturing Co.—Two New Directors—

I M. Laddon, a director of Consolidated Vultee Aircraft Corp.,
and Charles T. Leigh, a director of Solar. Aircraft Co., have been
elected members of Menasco's board of directors, One vacancy was
created by the resignation of John M. Templeton of New York, the
other having been unfilled during the past two years.—V. 164, p. 729.

Mexican Light & Power Co., Ltd.—Plan Near—

The long-awaited recapitalization plan for this company is expected
to be made public in four or five weexs, according to reliable sources.
The plan is designed to strengthen the company’s capital structure
50 It can qualify for a long-term $26,000,000 loan from the World
Bank to finance its construction and expansion program. It is un-
derstood that the plan will provide for an extension of the maturity
date of three issues of first mortgage bonds, two of which are due t2
mature in February. These issues include the $6,306,000 of first mort-
gage 5s, due 1950, $2,755,100 of Mexican Electric Light Co. 5s, due
1950, and $1,977,132 of Pachucha'Light & Power Co. first mortgage
bonds due 1967. Under the proposed recapitaliaztion plan, the Worid
Bank loan will rank on equal terms.with the three first mortgage
issues. The recapitalization plan, which is being drawn up by First
Boston Corp., acting in an advisory capacity, will soon be submitted
to the World Bank for approval. After that it will be put to a vote
of the various groups of security holders. The World Bank last Janu-
ary provided the company with an interim loan of $10,000,000. - This
would be refunded by the long-term loan of $26,000,000.—“‘Wail Street
Journal,”—V. 170, p. 400.

Michaels Brothers, Brooklyn, N, Y.—Transfer Agent ..
The Chase National Bank has been appointed transfer agent of
the common stock, $1 par value.—V, 166, p. 1152,

Middle South Utilities, Inc.—Weekly Input—

For the week ended Aug. 11, 1949, the System input of subsidiaries
of this corporation amounted to 88,337,000 kwh., an increase of 11,~
569,000 kwh., or 15%,.over the corresponding week of Jast year.
~—V. 110, p. 595,

Miller-Wohl Co., Inc.—July Sales Off 16.8%—

1949—Month—1948 1949—12 Mos.—1943
Sales $2,049,024  $2,464,173 $33,424,675 $28,042,388
—V. 170, p. 108,

Milwaukee Solvay Coke Co.—Seeks Bank Loans—

The company has requested SEC authorization to borrow $825,000
from two Milwaukeec banks during September, October and November,
1949, on its promissory notes at not more than 2% interest.

Proceeds of loan, together with $175,000 to be borrowed during
August, would be used to finance coal purchases and maintain work-
ing capital through the first quarter of -1950.

The S8EC has given interested persons until Aug. 25th to request
a hearing.

Mississippi Power Co.—Earnings—

Period End. June 30— 1949—Mcnth—1948
Gross revenue $666,807 $634,221
Operating expenses ____ 293,624 331.230
Prov. for dcpreciation_. 62,500 53,416 695,500 03,500

Amort. of plant acquis. b
adjustments .__. 0,233 9,233 110,796 110,796
General taxes .. 158,637 127,653 1,040,068 522,328
760,825 853,415

Federal inccme taxes__
81,604,690  $1,614,871
395,005 339,523

2,875 3,598
71,186 41,445

$1,289,547 $1,320,087
92,455 §3,813

1949-—-12 Mos.—1948
$7,754,806  $7.564,053
3542/926 3,579,150

$142,813
38,291

153
12,552

- §117,227
7,704

$112,687
30,751

261
535

Gross income
Int. on long-term debt_
Amort. of debt disct.,
prem. & expense (Cr)

$82,734
7,704

Net income
Dividends on pfd. stock

Balance $1,197,091 £1,226,273

—V. 169, p. 2422,

$109,522 $75,029

Mississippi Power & Light Co.—Earnings—

Period End. May 31— 1949—Month—1948  1949—12 Mor.—1948
Operating revenues ... $1,386,433 $1,156,936 $17,428,470 $15,111,794
Operating expenses 769,808 688,869 9,826,944 8,767,869
Federal taxes - 144.687 99,650 - 1,716,448 1,629,292
Other taxes 150,033 95,689 1,471,337 1,106,276
*Depreciation - s 110,000 95,417 1,305,215 - 1,037,085
Amort. of limited-term

investments 17,815 17,815

$3,090,711 $2,571272
1,731 5,413

Net oper.. revenues... $194.090

1,420
$195,510

$177,311
55

$177,3¢6
92,151 95,211

$103,359 - - $82,155
preferred stock-_._._.-

$3,092,442  $2,576,690
-841,955 - 892,137

$2,250,487 . $1,684,553
266,856 266,856
Balance A $1,983,631  $1,417,597

*Previously designated as property retirement reserve appropriations,
~V. 170, p. 8. ' ! : 3 9

Gross income
Interest and other
ductions (net)

Net income
Dividends applicable ' to

Missourj Illinois RR.—Earnings—

X 1949 1948 7T

$347,130 $465,269
117,216 . 226,863
72,100 129,030

1946
$278,852

97,950

46,138

1947
$325,348
125,303
53,764

June— A
Gross from -railway___. ~
Net ‘from railway.-

Net ry. oper. incom

From Jan, 1—

Gross. from railway.__..
Net from: railway..._

1,956,751 - 1,564,107
“'865,761 - 575.437
© 423209 © 272,203

2,327,803
1,035.025
535,505

2,136,779
815,531
478,025 °

—V. 1170, p. 8. :

Missouri Pacific RR.—Reorganization Plan Approved
by ICC—Preferred Stockholders to Participate—

The Interstate Commerce Commission on-Aug. 2 approved a plan
of reorganization for this company, with a capitalization of $611=
931,952 for the system, it was-announced on Aug. 12. 4 .

Those desiring modification of the plan must_ petition the Com-
mision  within 60 days from Aug. 2 and replies to those petitions will
be due 10 days later,

The plan will then go to.the Federal District Court at St. Louis,
which was directed in September; 1947, by the  U. 8. Circuit Court
of - Appeals for -the . Eighth Circuit to return to the Commission the
plan the latter had approved in. 1944 with a capitalization of
$559,890,600. 3

The Commission again held the MOP common stock to be of nao
value, but said the preferred stockholders, “in view of the amount
of their claim,” are entitled to all the equity 4n.the reorganized
‘company remaining after satisfaction of creditors’ claims, In the
1944 plan, the Commission found the preferred not to have any value,
and both the common' and preferred stockholders took the plan inta
Court.

The capital structure of the reorganized company will consist of
:$21,174,665 equipment obligations -(undisturbed), $207,435,659 of first
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$40,615,900, series B,
The total fixed interest debt.

mortgage 4% bonds, divided into series 4,
$83,409,899, and series C, $83,409,899.
would - be' 3228 610,363. '

Contingent interest debt' would consist of $169,687,482, comprlsed

of $143,594,632 of series A and $26,092,850 of series B general mortgage -

4% % income bonds, making a ‘total’ of all debt, $309,297,845.

There would also be $100,107,904 of 5% preferred stock, par
value $100, and 1,135,262 ‘shares of no-par common stock, divided
into class' A, 834,447 shares and entitled to a $5 dividend before
class B’ dwidend and class B, 300,815 shares. Total stock issue would
be $213,634,107.

The Ccmmission .said fixed-interest charges were increased -over
the 1944 plan from 87,271,990 to $8,720,921; contingent charges,: in-
cluding any’ payments made into a cnpital expenditures fund, from
$8,568,271 to.'$9,002,962; preferred.stock dividend. from - $2,885, 841 to
$5,005,395,. and all annual charges prior to dividends on the . new
common' stock 'from $18,726,102 to-$22,729,278. .

+ Senijor creditors will receive $41,096, 210 in cash in part satisfaction
of their claims.. The major part .of that sum, $35,453,866, will be
allotted to the MOP {first and refunding mortgage bondholders

“ Al creditors of the system will receive cash and/or new  securities
equal to the principal of their claims and unpaid interest to Jan.
1,. 1948.- The. exceptions are holders 'of International-Great Northern
adjustment. bonds, who will receive new securities equal to 110%
of the principal amount of  their claim; general unsecured ‘creditors
of I. G. N. not entitled to preference will not participate in the
reorganization, and holders of MOP secured serial 5%% bonds who
will receive new general mortgage bonds and preferred .stock equal
to their total claim and, in additmn $250 of class A common stock
for each $1,000 hond.

Holders of New Orleans, Texas & Mexlco common stock will receive
for each share $150 of new general mortgage bonds and. $25 of new
¢lass A common, stock (at $100 a share).

" Holders of ther MOP preferred stock will receive three shares of
new common. stock, class B, for each seven shares of preferred. held.

The ICC found ‘that the new. capitalization of International Great
Northern should not exceed $57,000,000, that of the New Orleans,
$83,700,000, and that the Missouri Paciﬁc considered as a separate
company, should have new capitalization not” exceeding '$509,700,000.

The effective date of the reorganization was made Jan. 1, 1948,
instead of Jan. 1, 1943, as in the previous plan. After consideration
by the District Court the plan will go to the affected security holders
for their  acceptance or, rejection

Equlpment Purchase Approved—

. Judge G, H. Moore at St, Louis, Mo;, recently authorized Guy A.
Thompson, trustee of the company, to finance the purchase of four
stainless "steel sleeping cars from Budd Co.. This equipment will cost
approxiinately 3524,644, ‘of which $105,124 is to be paid in cash and
the balance of -$419;520, -to be payable in 24 quarterly instalments,
will be carried by Mercantile-Commerce Bank ‘& Trust Co., St, Louis,
at 2.1% ‘Interest. Conditional sale -is dated July: 15 and deliveries
are to be made this month.—V, 1'79 p. 595.

Mojud Hosrery Co., Inc.—Places Loan Prlvately—Thrs
corporation has borrowed $1,500,000 from the New York
Life - Insurance Co. on a 15-year sinking fund note -due
Sept.* 1, 1964 bearing interest - at 3%:. - The proceeds in
part w111 be used to acquire new plant machinery, with
the balance added to general working funds —V.,: 169
p. 2105. 5 s

Monsanto Chemlcal Co—Subsuhary to Change Name

. William M. Rand, A President, cn' Aug, 12, announced the mname "of

New England. Alcobol Co. of Everett, Mass., a partially owned sub-<

sidiary, would 'be changed to Nealco-Monsanto Co. effective Aug.. 22,
49

. The -Board of Trustees of Central” Aguirre Sugar Co. of Puerto
Rico voted to make the change at a special meeting early Aug. 12:
Central Aguirre and Monsanto are partners in the ownership of New
England Alcohol Co.

The products of Nealco-Monsanto will be the same as before the
name change, Mr. Rand -said. The ‘company ~manufactures 'alcohol
- through fermentation of molasses which- is sold for  use as antis
freeze, solvents, and ncn- beverage purposes, Carbon -dioxide is' a by~
product of the operation and is sold in-liquid form as well as dry
ice,
selling agent for these products.

Name-of Australian Unit Also’ Changed—-

The- company,. on Aug. 12, announced that the name of . its Ans-
tralian- associated conipany had been changed to. Monsanto Chemicals
(Australia) Lid.

The ccmpany, -which ‘was formerly known as Monsanto (Australia)
Pty Ltd., was’ converted to. a.  public company as a recent meeting
of sharcholders. At the same time, it. was decided to apply.to the
Governor in Council in the.State of Victoria for consent to change
the name of the company.

. At the same meeting, new " Articles of _Association were prepared
to - conform .to the requirements of the Melbourne Stock Exchange.
These: were adopted by .the shareholders. .This. permits the company
to apply for listing its preferred or common stock on. the stock
exchange if at anytime it may choose to do so.

- Monsanto” Chemieal "Ltd.
Chemical Co., togethcr hold approximately 947% of the common stock
of / the -Australian eompany- which has its headquarters ~at Mel~
bourne—V. 170, p. 595. ‘ ‘

Moritgomery Ward & Co,, Inc.—July Sales Off 21.3%-—

P°r10d End. Ju]y 31— © 1049-—Mont!: —1948 , 19496 Mos.—1948 |
S les $77,005,3 16 $97 832,706 $526 623 193 £605,866 092
—V. 170 P. 108 and 307.

Moore-Hahdley _Har'dWare Co., Inc—Earnings— "
6.Months Ended June 30— 1549 1948 1947
Net. sales 512 965,529 $14,396, 776 512 713,636
®*Net profit .- 311,972° 684'780 774,554
tEarned per common share st $0.55. $1.29 $1.47°
- *After charges ‘and taves. Taned on present capitalizaﬁon nnd

after preferred dividends,—V, 169 p. 1993,

Motorola Ine.——Earnmgs—

. 6 Months Ended July 2— : ‘s 1949 1948
Sales. . . $33 822,368 $26,918, 540
Net carnings ,908, 1256 1,650,040
Earned per share . 2.39 - $2: 06
Sales for the g months set a ‘peacetime record.
. P. V. Galvin; Pres, said that the figures ‘amply supported” hrs
earlier predimum tht "Motorola’s level of business would.:probably;
increase over the 1948 lével.. He noted that the high sales volume:was;
particularly gratifying at this-time,” with Motorola set to launch.the

greatest sales and - merchandismg camrnign in:the company's history :

!p support of - its . hew "1950 “line of . television and radio receivers.,

- Television Sales Up 103%— -

. Purchases ‘of Mptorols.s 1950 television line by the company's dls-
tributors for August and September .delivery were up. 103% over pur-
chases. for--delivery in the same: périod last year, it was:announced.
on Aug. 15 by.Walter- H.- Stellner, Vice-President in charge of mer-
chandising. @ -

{ The. number “of 1950 telewision -sets- purchased rose 115%- over, the.
‘number - ‘of sebs purchased durmg the  same period last year.—V. 170
P. 555 &

Natronal Fuel Gas Co —Drssolves Subsrdlary— -

) Tho EEC -has ‘granted, an. exemption: irom certain of  its r\lles nnder

- the' _Holding Company “Act'to. National Fuel Gas Co, and Hanover Gas:
. Carp. for the ‘dizsolution. . ‘of the. latter . company and the distribution of ,
> its a38eis, in 't ic form: of -a.liquidating dividend to the former, ¢

= Hanover’s remmn:lng assets, -after- the payment of . cufrent, nahﬂme

consrst, sale]y‘ oi cash and govemmenﬁ ‘securities.—V. 169; p. 2754 -

As in the past,” Monsanto will contmue to serve as exc;usxve.

{the  ‘British company) " and  Monsanto -

Natio_nal Tea Co.—Current Sales Increased.1%— !

——-4 Weeks Ended—— ——28 Weeks Ended——

July 16, '49 July 17,48  July 16, '49 July 17, '48

: $20,260,790 $2C,050,579 $145,474,505 $143,047,102

-The number of stores in opa2ration decreased from 674 in 1948 to
660 at July 16, 1949.—V. 170, p. 596.

National Union Corp.—Offers to Purchase NoteS-—

The company on Aug. 1 informed holders of special interest notes
that it still has cash on hand to purchase additional notes at 80% -of
face value for cancellation and retirement and that it will continue
suclh c;I)urchases until the cash funds are exhausted or otherwise
utilize:
the purchase offer of June 6, 1949 and that no .assurance can be given
that the price of 80. will be maintained to maturity —-—V 168 p. 2010,

. Natronal Umon Mortgage Corp. -Redemptmn of Notes
See National Union Corp. above.—V. 157, p. 996.

National ‘Vulvanized Fibre Co.——Earnings;

+ 6'Mos. End. June 30— . 1949 » 1948 1947 1946
Net sales* '~ $7,061,777 '$7,943,219° $8,104,553 $6,102,077
Net -income 724,862 * ' 652,652 - 789,718 613,251
*Earnings per com. sh._ - '$1.41 $1.27 $1.53 $1.19.

- *Baged on 515,272 shares of capital stock.—V, 170, p. 109, .

Néw Bedford Cordage Co.—New President—

; Martin Walter, Jr., formerly Vice-President, has been elecﬁed
President, succeeding George W. Heywood, resigned.—V, 157; p. 1848.

New England Electric System—Hearmg ‘Aug, 23—-

The  SEC.-has set Aug. 23 for a hearing on  the applications of
ninegssubsrdlanes for authorty t.o borrow $2, 290000—~See Vol, 170,
p. 5

New England Gas & Electric, Assoclauon——Output—,

For the week ended Aug. 12, this Assoclatlon reports electric out-
put of 15,761,674, kwh. This is a decrease of 53,030 kwh, or 0.34%"
below production of 15 814,704 kwh. for the correspondmg week a year
2go.

Gas output for the Alg. 12 week is reported at 104,476,000 cu. ft.
This is a decrease of 17,413,000 cu. ft, or 14.29% below production
of 519261 ,889,000 cu. ft. Ior the correspoudlng week . a year ago.—V, 170,
p. A

New York’ Centrai RR ——To Inaugurate Shorter Work
Week—

Effective Sept 1 the approximately ‘83, 700 non- operaung employces

of the New York Central System will switch from.a six-day, 48-hour
work week to. a five-day, 40-hour work. week at vlrtual]y the same
pay—in’ cffect, a 20% wage.increase, ‘
. The principal, clascifications . of. employees: a,fiected include office:
employees, - maintenance-of-way - workers, - car and. locomotive . shop
men, engine terminal service men, car lnspectors and repairmen, train
drsmtcrers telegraplr operators, signal tower ‘men, signak maintainers,
station agents, - ticket clerks, baggagemen, watchmen. cleaners and
mqine department employecs

Inauguration .of the shorter work- week on’the mation’s rail carriers
Ior ‘nearly one million non-operating employces—representing * about,
four out of every five railraad workers—results.from recummendauons
of a presidential emergency board last Dec: 17. - «

-The board - estimated that adoption of the new work week wou]d
cost the railroads an adidtional $450,000,000 a year, largely because;
it creates the necessity of hiring: many- additional -employes in an
industry” which “is ‘essentially a 365-day, aroupd the-clock operation;,
Noting that- employment- had- declined- because of lessencd business
since the board's estimate, the Interstate Commrce Commission esti-

matcd this month that -the extra cost would_be some' $380,000,000

nationally.

Whaicver .the cost——and no one. is in a position to say definitely—

it will increase the Central’s-expenses hy millions of dollars annually,
Centr2] officials said.

To help reduce the financial impact, the Central, like other rail-
roads, is making some changes in.its services.at freight and passenger
stations after- a detailed station-by-station survey - of. -traffic Te-
quixemerts By and large, however, the publlc will be rmle afrected
—-—V 110 p.

New York Ontario &. Westem RR. —To ‘Refund Loans

.The Interstate Commerce Commission . on Aug 17 aithorized this
compony to relund §3,323,000 of equipment trust. certificates. ' The
funds for this -purpesc -will be received from the Reconstruction Fi--
nance Corp., who will purchnse a new issue:of cqual amount.—V, 1:0,
p. 496, '

. New York Stocks, Inc.—Transfer Agency Drscontmued

It i announced that the sppointment of Bank of America -National’
Tm=t & Savings Associaticn, Los Angeles, Cailf, as lransfer agent for
the $1 par special stock, ‘all ceries; has been termmnted :—V. 170, p, 596..

‘New York Telephone Co.—Acquisition’ Approved-—

¢ The ‘sale to this,company-of the Mariaville. & South Schenectady
Telephgne Co, system was approved on:Aug,.12 by the New York®
Public Service- Commission.” . The purchase price.will be’ $5,300.

The . Mariaville’ company provides - service- in ~a -section of Sche-
nectady County. Itg territory adjoins the Schenectady and Amster-
dam exohathS of” (ne purchasmg irrm ——-V 170, p. 596.

A3 Newberry Co.——July Sales Off 12.9%— B

. Feriod End. July 31— -/ 1940—Month.--1948~ - 19497 Mds.—1948
Sales 39,324,606 310,705,290 saﬁ,zss,s4a~ $65,152,915"
~—V..170, p. 307,

“Newmont Mmlng Corp —Eammgs—

" 6. MontHs ‘Ended June 30— 11949 7
Dividends i $2,495,263°
Interest s 3 59.865
Fees for services.. 272,741

2 $2,827,869
=5 309,021..
-~ 69,783

1948 £1947 5
$2,330,921 - $1,671,235,
. 57,660 67,799
138,809 . . 108,745

$2,547,390° - $1,847,779
286,201 -
111,720

" Balance * $2,449,065 '$2,147.469  $1.366,350;
Net profit on' sale of capital as ets = Cr140,105 Cr1,039,588 Cr271,798
Taxes withheld at source on TOYeIgR L # ' or = oz e ey i e T

dividends : Lt 134,702 . .159.080

- 232,006~ 410,000

~§2,222,468~ $2,617,977
(1,594,835 -1,320,112" *1.063,260.

' $627,533 $l 238,864 3419 838

; Total. income
Expenses and “taxes:

Exploration expenses ' 42,330/

155,000
$1,483,148

" Net nront for. period...
Cash— dmdends paid..

SHrplus for per.od
~V. 169 p. 806,

Nlazara Hudson Power -Corp.—SEC Tentatively A.p-'

proves Dissolution Plan—No Partlclpatwn to Warrant
Holders—- ... ' :»

“ The .Becurities and Exchange Commission on "~ Aug 16 ammounced’
| tentative approyal of plans to dissolve this cornoration and to. merge
its' three major ' subsidiaries, -Buffalo Niagara Electric . Corp., .Central-
New York Power. Corp. -and-New York Power & Light Corp These
units  would bé consolidated into an unnamed new operating cerpora-

- tion, after which Niagara Hndson would be dissolved as @- holding-

company; ‘- 2
-* The- Commiesion §aid - final -approval’ hinges on “mlnor changes"’
in. the merger proposals and liguidation- plans ‘advanced by~ rhe varent.
A 'spokesmdn for  the. SEC - predicted ‘“Tittle . or. no .difficulty” in
reaching, .ngreement» on ; the- proposed “modifications;

' The prmcipal ‘objection of the SEC to the plan - wﬁs in ‘connettion”

- with distribution’ of crlass A common stock .in the proposed new com=

pany to holders of Niagara Hudson's new outstanding first and second

It was ‘stated that this does not constitute an extension of -

7 439,093° .

preferred stock Niagara Hudson asked numomy to exchange four
shares of the new securities for. each existing share of preferred.
The SEC's decision approved such a distribution to holders of the-
first preferred, stock, but specified that holders of second preferred
be limited to 3.9 shares of the new class A stock for each share of
second. preferred. .

The new class A stock would have an annual dividend preference-
of $1.20 per- share, -It would be convertible into the new company’s
common 2t the rate of one class A share for 1.1 common shares during-
the first three years, then at the rate of one for one during the
next three years, .

Holders of Niagara Hudson common are to receive the new common
on a pro rata basis. Any common stockholder desiring his new stock
within the first six months after the plan is in effect will be able
to get it providing he accepts 0.78 of a share for his Niagara, Hudson
share and pays his portion of Niagara Hudson's $16,000,000 back
indebtedness, -estimated to be about ‘$1.60 & share as of last July 1.

Niagara Hudson,K common stockholders not exercising this option
will receive théir new common stock after the indebtedness'is fully
paid, probably late in 1950. When the bank loan is paid and the
remnming shares of common distributed, Niagara Hudson will ‘dissolve.

v There is no provision ‘in the plans tor participation by holders of
outstandmg class B stock option warrants,

- Deelings in the class B option warrants have been suspended on
the- New: York Curb Exchange, it was announced on Aug. 17. Al
ri]ghts of holders of the warrants will cease on' the effective dﬂte of
the plan, .

CONSOLIDATED INCOME. ACCOUNT

Period End June 30—— 1949-—6 Mos.—1948 1949—12 Mos.—$1948
$ $ $ 5
71,203,092 134,102,572
29,384,882 61,374,852
5,626,433 10,756,131
6,241,914 12,234,314
6,271,883 9,445,668
10,260,414 18,739,375

21,552,232
Drl4,188

21,538,044
5,865,804 5,817,810,

17,346,211 15,720,234
2,876,020 _ 2,876,020
14,470,191 12,844,214

Operating revenues S
Operation ...
Maintenance
Depreciation __

Fed. & Can.

other taxes

69,920,259 139,443,902
31,291,097 ,814,026
5,425,417 11,413,629
6,110,906 11,681,205
5,388,457 9,665,227
9,695,611 19,649,428

12,008,771 23,220,387
Dr44,920 Dr8,372

11,963,851
2,749,566

Operating lncome -

13,417,566
Gther income

" Dr48,476

* Gross income __
Income deducnons &

13,369,090
3,143,920

23,212,015

{ Balance
Div. require, 4
+ stocks of ,sub...cos.._

10,225,170
1,438,010
8,787,160

9,214,285
1,438,010
7,776,215

Net income
Dividend requirem’ts on

pfd.-stocks of Niagara
.-Hudson Power. Corp.- . 1,212,013
" Balance ... 7,575,147 . 6,564,262
Earns. per com. share._ $0.79 $0.68 L

BANK LOAN REDUCED—A total of $4,000,000 was paid on the cor-
poration’s bank. loan during the first half of 1949, reducing the out-'

1,212,013 2,424,025 2,424,025

10,420,189
$1.0:

12,046,166
$1.2

,it.andmg principal to. $16,000,000, Mr. Earle J, Machold President,

eported. The loan was origlnally $40,000,000 in 1945, The corporanion
’grpects to reduce.the amount outstanding to about $12,000,000 by
ec. 31 of this year.
' Sales of electricity during the 'first six .months of 1949 tota]ed»
5,908,943,974 kwh,, compared with 6,055,036,088 kwh. for the similar
period-of .1948." Sales of natural gas for the first. six months totaled:
36,430,014 therms, compared with 36,545,379 therms; and sales of manu-
Tactured gas were 5,333,019,900- cubic (eet compared with .5, 666 039 000
cublc feet. -V 169, p. 2422
‘ .

Noblitt.—SDarks lndustnes lnc.-—-Earnings—-—

Quarters Ended— July 2,'49 July 3,'48 June 30,'47
*Net. profit, $454,913 $467,816 . $618,532
Number -of capital. share; 533,750 593,750 296,875
Earned per share : $0.77 $0.79. . 1$1.04
‘ sAfter taxes and charges tAdjusted to reflect 2-for-1 stock split in
Octobnr 1947.

Earnings. from Jan 1, 1949 to' July 2, 1949 amounted to' ' $956, 981
ar- $1,62 per share. In ‘the corresponding period a year' ago net.
profit was $1,069,832 or $1.80 per share.—V. 168, pp. 2327, 2435.

Norfolk & Western Ry. Co.—Earnings—

Period End. June 30— - 1949-—Month—1948 1949—8 Mos —1948
Ry.. oper, revenues...... $13,389,293 $17,621,362 $85,873,448 $88;625,004
Ry Oper, . expenses........ . 19,357,751 - 11,032,478 ' 62,668,628 60,583,989

$3,031,542 , $6,588,884 $23,204,820 $28,041,015
1,908,707 3,512,597 13,201,394 16,257,197

- $1,122,835 83,076,286 $9,913,426 $11,783,818
,«71795,658 11,339,629 Cr4,559,241 (r6,263,411
Dr14,612 - Dr20,621 Dr92,248 - Dr97,649 ..~

$1,903,881  $4,395,294 $14,380,418 $17,949,580"
. 70,877 . - 142,162 773,138 894,396

$1,974.558  $4,537,456 $15,153,556, $18,843,976
152,989 157,079 . 920,551 967,520

Net income A 31,821,569 *$4,380,377 $14,233,005 317,876,458

Sinking & reserve. funds .
_—appropriations, __._. 101,924 96,918 625,845 573,503 -
65,000 166,666 390,000~ 1,000,000

Misc.- appropriations _ N
$1,554,643 $4,116,794 $13,217,161 $16.302,953

“'Net ry, oper. revenucs“
Ry., tax. accruals.

° Ry. operating income..
Equipment” rents '(net).
Joint facmty rents (net)

Net ry oper. income_
Other income

““Total income’
Interest on funded debt”

< Balance of income” .’
=V, 170 P. 109.. .*

North Amerlcan Oll Consolldated-——Lrstmg of Stock—-

{The- $10 par- value capilal stock has been admitted to dealibg on-
the Les Angeles sr.ock Exchange on Aug. 15—V, 168, p. 1585.

Northern Engmeermg Works, Detroit, Mich —aEarmngs

7 EARNINGS FOR BIX MONTHS ENDED APRIL 30, 1949°
Sales (approximately) ¢ u 350,000
Profits, after all charges and Fed.. inc. taxes 160.000
Barns. per share on 149,352 shares outstanding.._ .y 8107

“Neb earnings”for the fiscal year ended Oct. 31, 1948 equalled $2.16:
per share~—V. 167, p. 944

Northem lndiana Public Servrce Co —nghts— 7

. The common shareho}ders are oifered the right- to vnbscnbe at
$,\5 375._per. share for 311,654 shares of common stock at the rate ‘of -
one share. for. each -seven shares held of  record Aug. 11, 1949.. .The’
right' to. gubs¢ribe for ‘shares will be evidenced by transferable sub-
scription warcants exercisable only as to full shares. - nghts e)tplre
on Aug,' 29,

The Conhnenta] Illinpis” National Bank & Trust Co. of chicngo,
231 8o. La .Salle Street,. Chicago 90, Ill., 15 subscription-agent: - .
“ Al shares of the common stock. as are not subscribed for through-
exercise of subseriptien warrants are to be purchaseﬂ by ‘the under~ °
writers,

PURPOSﬁ—’I’he net proceeds will” be “applied to the cost of the.
const.rumcn program in which the company is engaged.. The com-

pany. estimates  that its construction program for theé years 1949, .. .-~

1950 -and 1951 will -require aggregate 'expenditures of $46,000,000,
of which $7,090,000 was expended to June 30, 1949

: About $11,530,000 of the funds. required ‘to carry out this prugram'
will -be provided out. of present- cash resources: Depreciation accruals
and undistributed- earnings over- the period will provide: an “estimated” .
$10,500,000. . Approximately. $4,642,086 will be provided from the pro--
ceeds of the sale of -the additional shares of common’ stock, and the
balance of $12,237,914 will be obbained through- the sale of :additionak: -
securities. of the company. :Neither the Kind of additional securities.'
nor the'time, or times, at which they will be offered. for.sale:has:
as yet been det,ermlned The nature of such: financing will be-deter---' :
mined on the basis of conditions at the :time such financing is . under- -
taken, It is believed that a substantia] part if not all of such funds*:
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will be raised by the issuance and sale of bonds, notes, or other
securities having priority over the securities offered hereby.

CAPITALIZATION GIVING EFFECT TO ABOVE FINANCING

Authorized Outstanding
First mortgage bonds, series C, 3% %,
due Aug. 1, 1973 . $45,000,000
First mortgage bonds,
due Nov, 1, 1978 . 11,000,000
b’ 1 1 debenture
3%% sinking fund debe 8, 9,000,000
211,380 shs,

April 15, 1968
Preferred stock (par $100), 5% series

o% igeh % 1272,694 shs. 266,539 shs.
3,000,000 shs, 2,493,230 shs.

4% % cumul. prefer, stock (par $20)
Common stock (without par value)._
.. *The amount of bonds issuable under the first mortgage indenture
is unlimited, and, subject to the terms thereof and of the indentures
supplemental thereto, additional bonds of any series may be issued,
subject, however, to certain restrictions on the creation of additional
tndebtedness coalained in the indenture under which the 3%2% sinking
fund debentures have been issued,

1The cumulative preference stock is convertible into'common stock
through Dec, 1, 1957 unless called for previous redemption. The
272,604 shares authorized were issued, of which 26 shares have been
converted into common stock, and 6,129 shares purchased for the
sinking fund and retired.
" UNDERWRITERS—The names of the principal underwriters of such
of the 311,654 shares of common stock (without par value) as are
not subscribed for upon the exercise of subscription warrants and
the respective percentages of the unsubscribed stock which each has
severally agreed to purchase, are as follows:

Name— Percent. Name—
Central Repubiic Co, (Inc.). 12.00  Albert McGann Securities
Blyth & Co., Inc €0 INC, wicusw~vmie
Merrill Lynch, Pierce, Fen- Pacific Northwest Co...

ner & Beane... Whiting, Weeks & Stubbs...
A. C. Allyn & Co., Inc. Doyle, O'Connor & Co., Inc.
Hornblower & Weeks. Blunt Ellis & Simmons......
Paine, Webber, Jackson & City Securities Corp,....

Curtis Julien Collins & CO.cvvmmmem
Robert W. Baird & Co., Inc. Harrison & Austin, Inc,....
A. G, Becker & Co., Inc._.. Indianapolis Bond and
Harris, Hall & Co. (Inc.)-- Share COIpPe e
F. 8. Moseley & Co._. o A. E. Masten & C;
First California Co . The Ohio Company.. o
Straus & Blosser. 5 Raffensperger, Hughes &
Paul H, Davis & Co... 2 Co., Inc.

due
9,000,000
257,820 shs,

Percent.

Farwell, Chapman & C Rogers & Tracy, Inc.

The First Cleveland Corp Sills, Fairman & Harris, Inc,
Maynard H. Murch & Co..-.- Stifel, Nicolaus & Co., Inc..
—V. 170, p. 497.

Northern States Power Co. (Minn.)—Weekly Output—

Electric output of this company for the week ended Aug., 12, 1949,
totaled 65,456,000 kwh., as compared with 58,103,000 kwh, for the
corresponding week last year, an increase of 12.7%

Bids on First Mortgage Bonds due 1979—

The company wi'l receive bids up to 10:30 a.m. (CDT) Aug. 23
at its office in Chicagzo frnm the purchase from it of $15,000,000
first mortgage bonds, series due Aug. 1, 1979,

The company has received SEC authorization to sell at competitive
kidding $15,000,000 of first morigage bonds, series due Aug. 1, 1979,
it was announced on Aug. 15.

As previously reported, proceeds from the sale.of the bonds will
be used to provide part of the new capital required for the 1947-1951
“cohstruction program of the companv and its subsidiaries. , With
“such proceeds and general funds, including $15,000,000 of bank loans

| ,obtained in March, 1 49 and due December; 1949, the company expects

vt% be able to carry its program through 1949 and to purchase $1,500,~
000 of the common stock of’ Northern States. Power Co, (Wis), a
subsidiary.—V, 170, p. 597.

Ohio Leather Co.—Declares 50-Cent Dividend—

The directors have declared a dividend of” 50 cents per share on
"the persent. outstanding -common stock, payable Sept. 1 to holders
of record Aug. 19. This is equivalent to $2 per share on the old
common stock outstending prior to the recent four-for-one stock
‘split-up. The old stock received $1 on July 1, 40 cents on April 1 and
+§2_on Dec, 23, last. The company’'s fiscal year ends Oct, 31, 1949,
+=V, 170, p. 308. 3

\

...Otis Elevator Co.—To Reclassify Preferred Stock—

The stockholders wi'l vote Sept. 21 on a proposal to retire the
65,000 Shares of 6% preferred stock outstanding. It is' now noncallable,
The-proposal, which bas been approved by the ‘directors calls for
‘the ‘retirément of the $100 par 6% preferred “issue by: ° : i
. Either changing and converting cach ‘share- of the '6% preferted
stock into 1.6 shares of a new $52.50 par $4 dividend preferred stock
‘or, at the option of the ho'der, paying $165 for each share,
The stockholders a’so will be acked to vote on a plan for extra
‘compensation of major manegeria] officers and employees,
mﬂoltders of record at the close of business Aug. 22 will be eligible
vote,
7 “The company tald it expects to apply for listing of the new $62.50
" par preferred stock on the New York Stock Exchange, where the
“present $100 par 6% preferred is llst:ad—V. 170, p. 110,

" Overseas Securities Co., Inc.—Earnings—
6 Months Ended Juné 30-— 1949 1943

. Dividends $58,607 ©  $57,553
B ; 625 625

1947
$69,178
641

$60,822

$59,232
13,958
9,918
--$35,356

8,153

-$58,178
14,590
12,555

$31,032

74,647

Balance $32,308

based on- cost 70,349

compensation based on. operations £
for. the period 3,481 8,454 ' 8,213

. Net 1 : $40.028,  $97,225 . $94 444
= *NOTE—Nc provision has beer, made for Federal income taxes, ‘be~

cause the company files as a ‘regulated - investmen Y
V. 169, p. 1887, . .o oo % TeE 4 company.

“-'- Pacifie Gas & Electric Co. (& Subs.)—Earnings—

: 612 Months Ended Jine 30— 1949 1948

- ross operating r $214,551,697 $194,464,557
. Operating expenses 140,747,041 - 124,561,190
36,274,522 34,569,516

$37,530,134
204,411

$37,734,545
11,802,509

—
$25,932,036
9,448,260
15,450,793

$1,032,983
1$2.13

.. ' Net operating revi

440,847
$35,774,698
10,322,762

$25,451,936
8,430,857

14,074,310
2y Balance surplus
.- Earnings per share $2,'9;g'2?2g

! -*This amount represents dividends for 12 months on all outstandin,
{-prs?p{-red “stock except ‘the 5% -redeemablé preferred stock is'sued.'ig
" July 1948 and the 5% redeemable preferred stock, series A jssued
ir'a :;1;);” :?:9. ]t);:“l,e:id;dmdtms stock for the full period oms’tlnding
_¥uld increase total dividends $479,167, tUpon an avera, 7,1
#“t¥ores ‘outstanding during period, Ny e or i ans
iskeres outstanding, . - - 3

.
o

.  Gross in
_'Band interest and discount and other income

.- Net income transferred to surplus..._____
‘Dividends on preferred stock.
Dividends on stock.

“——

$35,333,851.

) iUpon  an average ' of 7,037,155

James B. Black, President, on Aug. 5, said in part:

‘The company’s business continued to show substantial growth during
the first half of 1949, y

Hearings on the company’s application to the California Public
Utilities Commission for an increase in rates charged for gas service
have been closed, and it is hoped that the Commission will take
favorable action in the near future.

From the end of the war to the middle of this year approximately
$400,000,000 has been invested in new plants and facilities to meet
the growing demands of the area seryed, Expenditures for these
purposes are currently being made at the rate of more than $15,000,000
a month,

Late in June ground was broken on the company’s 506-mile section
of the new gas pipe line to transport gas 1,600 miles to northern
California from fields in Texas and New Mexico, The first deliveries
of gas through this line are scheduled to begin early in 1951,

An fssue of $37,500,000 of 5% redeemable first preferred stock
to provide additional funds for carrying on construction activities
was sold to a syndicate of investment bankers at a premium over
its par value. The offering met with an excellent reception among
investors, subscriptions being received from. several thousand indi-
viduals and many large insurance companies and other institutional
buyers.

In response to numerous requests by employees to purchase company
stock, arrangements have been made to offer them an additional
$2,500,000 of this stock on an instalment basis, The offer is limited
to regular employees, Directors and principal officers are excluded.
The price per share is the same as that paid to the company by the
underwriters for the $37,500,000 issue. Payments will be made by
payroll deductions over a two-year period, .

In July, 1949 an fssue of $80,000,000 of first and refunding mort=
gage series 8. 3% bonds due in 1983 was sold at competitive bidding
to an underwriting syndicate at a price slightly above par. = This
offering, which also was successfully marketed, will finance the com=
pany’s building program for several months.

Stock Listed on Western Exchange—
The 5% redeemable first preferred stock, series ‘A” has been
admitted to dealing on the Los Angeles Stock Exchange on Aug, 15.
—V. 170, p. 9. -

Pacific Mills (& Subs.), Boston, Mass.—Earnings—

6 Monihs Ended June 20— ' 1949 1948
Net sales $45,847,331 $56,958,617
Net profit before taxes & contingencies. ,3,263,244 11,945,519
Provision for. income taxes .1,338,000 . 4,504,000,
Addition to reserve for contingencics 2,000,000

$1,925,244 $5,441,519
15,487 873,452
$6.23 $2.10

Balance of net profit
No. of capital shares
Earned per share
~—V. 170, p. 110.

Pancoastal Oil Co., C. A.—Acquisition by Unit—

Peninsula Oil Leases, Inc, a subsidiary, has acquired a large stock
interest in Pan-Western Ofls, Ltd., a Canadian oil firm, it was an-
nounced on Aug. 17. It was,said that Pan-Western’s holdings included
an interest in more than 750,000 acres in Alberta and Saskatchewan.
—V. 169, p. 2532,

Paraffine Cos., Inc.—Quarterly Sales Lower—
Period End. June 30— 1949—3 Mos.—1948 1949—12 Mos.—1948
21€8 o cemew  $6,762,602  $8,106,490 $31,270,545 $31,364,307
~—V. 170, p. 110. i g
Penick & Ford, Ltd., Inc.—Earnings—
Period End. June 30— 1949—3 Mgs.—1948 1949—6 Mos.—1948

Gross profit- & income
' from operations ____" $2,001,827 ° $2,092,15¢ $4,361,698 '$3,692,107
1,235,846, 1,199,889 = 2,653,563 2,390,623

Selling, adv., gen,, A
admin, expenses ...
$765,981  $892,264 $1,708,135 - $1,301,484
8,335 1,807 13,824 12,323

$774,316  $894,072 $1,721,259 $1,313,813
119,555 84,753 251,679 178,784
260,370 312,421 631,980 437,711

$394,301  $492,897 3238‘25')9 $697,317
738,000 738,000 738,000 738,000
$0.54 $0.66 $1.14 $0.94

Gross profit
Miscel, ingome—net ...

Total income
Depreciation .._.
Prov. for Fed. inc. ta

Net income
No. shares oulstdg.
Earned per share
—V. 169, p. 1388,

Pennsylvania-Dixie Cement Corp. (& Subs.)—Earns.
" 3 Mo#, Endéd June 30—~ 1849/~ 1948" LUF 1947 -+ 1946
© Net 5ales. - domooomooi O $4,827,730 $5,114;502. $3,676552 $2,764,650
. Cost, exps.. & ordin. tax - 3,453.473 - 3,861,914 - ;3,105444 2,396,690
Deprec, and .depletion.... 181,391 158,533 4 135,610 123,833

Operating profit $1,192,066. £1,094,055 $435,498  $244,127
Other income __. - 31,212° {154,288 48,377 14,876

$1,224,778  $1,248,343 $259,003
19,109 22,882 30,425
454,200 #13,775

$771,261 $214,803
Capital shares outstdg,. 602,136 525.976 525,965 525,402
Earnings per share $1.24 $1.46 $0.59 $0.41
*Provision for Federal income tax and surtax (subsidiary company),
}Includes $114,126 interest on Fedtral tax refund.—V. 169, p. 1995.

Pennsylvania Power & Light Co.—Co-Registrar—

The Guaranty. Trust Co,-of New York has been appointed co-regis-
trar for a second series of 12,000 shares of 4% % serles preferred
stock.—V. 170, p, 597.

Pennsylvania Salt Mfg. Co. (& Subs.)—Earnings—
Period End. June 30— 1949—6 Mos,—1948 194912 Mos.—1948 -
Net profit after taxes.. $1,704,570 . $984,633 $2,604,170 $2,022,367
- .Common shares outstdg. 764,573 764,573 764,573
*Earns. per com. share. $1.61- $1.18 $3.20° $2.45
*After preferred dividend requirements ($154,692 for 12 months ended
June 30, 1949).
: Quarter Ended—
Net sales
Consolidated :net profits after: taxes. *715,261 589,309 479,071

*Equal to 89 cents per share of common .stock after preferred .divi-
dend requirements.—V, 170, p. 308,

. Pennzoil Co.—Offer Made to Sto;ckholders—- i
~ See South Penn Oil Co. below, i

Peoples Drug Stores, Inc.—July Sales Off 1.3%—
Period End: July 31— 1949—Month—1948 1949—7 Mo0s.2-1943
- Sales $3,960,937 $3,909,159 $26,573,061 $25,850,884
The corporation in July, 1949 had 143 ctores in operati i
138 a year ago.—V. 170, p. 303. . N , o

Total income
Interest on funded dcbt
Prov. for Fed, inc. tax.

Net profit”

$483,875
26,

148,300

$308,922

© 460,000

$745,669

June 30,°49 Mar. 31, ’49 June 30, '43

Philadelphia Transportation Co. (& Subs.) —Earnings
6 Months Ended June 30— . 1949 194

Operating revenues

Oper, expenses & taxes (excl. income taxes)__

30,160,615 31,092,123

—_—
$1,313,217  $2,381,202
261,635 213,263

. Operating income
Non-operating income

Gross income
Rentel of leased’ lines. ;
Miscellaneous deductions __
Interest on funded debt,

$1,574,852 $2,594,465
1,537,743 . 1,722,524
41,395 42,157
1,310,211 1,208,882

Loss beforé income taxes
~V, 170, p. 597.° - A

764,573-

38,500,000... $7,500,000. $8,400,000

g -
$31,473,832 $33,473,325

- lease,

Philadelphia Electric Co.—Weekly Output—

The electric output of this company and its subsidiaries for the
week ended Aug. 13, 1949 amounted to 139,585,000 kwh. an increase
oxva,z;o?%ooo é{gv';h., or 2.4%, over the corresponding week of last year.
—V. s P- . \

- Phillips Petroleum Co, (& Subs.)—Earnings—
6 Months Ended June 30-— 1949 1948

$ $
244,408,145 212,106,252

191,445,759 139,577,152
2,000,000

21,105,418
12,942,400

1947
$
132,304,216

93,184,315
1,275,000

16,282,202
6,003,000

15,459,699

Gross income

Cost of products sold, oper. & gen.
expenses, ltaxes & interest

Provision for conti 1

Res. for dcpl., deprec., devel. costs
and retirements

22,222,857
8,786,400

21,953,129

- 6,047,139 - 6,045,106 4,916,987

$3.63 $6.03 $3.14
average daily net production of
domestic and foreign crude oil was 106,775 barrels, as compared with
109,545 barrels for the first half of last year.

The company’s capital expenditures for the full year of 1949, as
presently estimated, will be $95,000,000, which is $44,000,000 less
than for the year 1948 and $15,000,000 less than originally con-
templated for 1949, During the first six months, $51,000,000 has
been spent for capital items. Among the major projects completed
or scheduled for completion during 1949 are: the lubriczating ol
processing facilities, vacuum distillation still, and catalytic cracking
unit at the Kansas City refinery; increased ammonia producing capa-
city and 2 mew ammonium nitrate fertilizer unit at Etter, Texas;
ammonium sulphate fertilizer facilities at Port Adams ncar Houston,
Texes; gas wells, gathering pipe line system, and Pprocessing plant
in Hansford County ‘Texas, for making deliveries of gas to the new
pipe linc of Michigan-Wisconsin Pipe Line Co.; crude oil pipe line
from West Texas to the Phillips, Texas, refinery; and increased
capacity for manufacturing Philblack.—V, 169, pp. 2532, 2756,

36,481,282

Net profit per share... .,
For the first balf of this year,

Pioneer Service & Engineering Co.—New Vice-Pres.—

George W, Knourek has been elected Vice-President and a director.
He was formerly Vice-President and Treasurer of Standard Gas &
Electric Co. Mr., Knourek will be in charge of the. Department of
Finance and Accounts in his new connection.—V. 169, p. 909,

Pittsburgh Steel Co.—Permanent Bonds Ready—

Permanent first mortgage bonds, 4%% series due 1958, are now
available at the Chemical Bank & Trust Co,, New York, N, Y., for
exchange of temporary bonds.—V, 170, p, 598,

Portsmouth Steel Corp. (& Subs.)—Earnings—

Period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—1948
Net sales $14,396,493 $13,866,704 $32,562,961 $27,558,832
Cost of products sold__ 10,836,427 11,843,344 24,976,565 23,538,819

Prov, for deprec. & depl.:
Stee] plont 324,531 376,167 630,717 567,110
Coal properties . 17,281 23,386 43,047
Proy. for local taxes... 52,655 43,024 86,124
Sell., gen, & adm, exps.  #245,822 226,331 422,151
Gross inc. from opers. $2,919,787 §1,353,851 $2,891,582
Other inc. incl. divids. " 884,580 78,064 208,878

618,235

$6,192,644
169,945

Inc. before Fed. taxes
on income _ et
Fed. taxes on iac, (

$3,008,367 $1,431,015
1,153,000 527,000

$1,855,367 = $904,915
$1.40 $0.71

$6,362,589
2,464,000

$3,898,589
$2.94

$3,100,460
1,167,000

Net income $1,933,460
Earns, per share...... $1.52
—V. 169, p. 1388.

Potomac Edison Co.—To Increase Investments in Two
Firms—

The company has received SEC authorization to make - additional
common stock - investments in Potomac Light & Power Co. (Martins~
burg, W. Va.) and South Penn Power Co. (Waynesboro, Pa.) -to
finance their construction programs,

As previously reported, Potomac Edison intends to purchase 48,000
shares of the no-par common stock of South Penn for $375,000 and
3,750 shares of the $100 par common stock of Potomac Light for
$3%5,000,—V. 170, p. 308, /

Public Service Electric & Gas Co.—Earnings—

6 Months Ended June 30— 1949
Operating reventes $89,115,146
Operating revenue deductions 73,378,668

$15,736,478
*" 1,031,205

$16,767,683 $14,566,113
4,853,322 - 3,821,440

$11,914,361 $10,744,673

1548
$85,996,376
71,556,408

$14,432,968
126,145

Utility operating income
Other income

Gross
Income deductions

Net income
—V. 169, p. 2532, ‘
Pullman-Standard Car Mfg. Co.—New Vice-President

Richard V. Chase, New England District Manager, has been elected
Vice-President.—V, 170, p. 498, %

Reading Co.—Proposed Merger of Subsidiaries—

The stockholders -on -Sept. 9 will consider agreements of merger
dated July 26, 1949, providing for the -merger-into this company of
Mill Creek & Mine Hill Navigation & RR, Co, and Schuylkill Valley
Nayigation & RR. Co.—V, 170, p.: 498, - i .

Reliable Stores Corp. (& Subs.)—Earnings—
(Excl, of company's share of earnings of Frank Corp.)

Period End, June 30— = 1949—3 Mos.—1948 1949—6 Mos.—1948 .
Net, sales $5.771 632 85,362,915 - $9,622,279 $10,955,923
Net: profit after taxes__ 358,327 - 549,055 444314 825,811
Com. shares cutstanding 334.321- 343,105 334,321 343,105
Earned per com. share_ $1.16 $1.60 $1.33 $2.41
—V. 169, p. 1889. : . . }

Rexall Drug, Inc.—Quarterly Sales Tower—

Period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—1948
1 $36,583,571 $38,959,920 $76,013,542 $82,317,245

Reynolds Spring Co.—Earnings—
Six Months Ended March 31—
Net sales
Cost of .sales
Selling, general and administrative expenses..

1949
$5,609,331
5,111,983
342,172

$155,176
22,708

1948
$5,438,794
4,814,297
436,934

$187,563
" 1216,822

$404,385
30,070
*63,629
43,000

$267,686:

Profit from operations
Other income

$177,882
27,170 .

56,000
$94,712

Total income
Interest expense
Other deductions
Provision for Fed. & State inc, taxes—estimated

Net profit
Number of shares 294,500 295,100
Earnings per share - $0.32 $0.9¢

*Expenses and losses in connection with closing of Trenton, N. J.,.
plant. fIncludes $162,786 prc_Jﬂt from assignment of Trenton, N, J.

s 4 @i Tl oo 48 > % o
NOTE—Net profit for the six months ended March 31, 1949 included
$22,707 of non-recurring profit while net profit for the six months
a year earlier included $153,193 of non-recurring profit,
Charles G. Munn, President, stated in his letter to stockholders that

- for “the¢' month - of ~April, “1949; “the'“tompany- earned approximately




Volume 170 Number 4831

THE COMMERCIAL & FINANCIAL CHRONICLE

.

(695) 11

$48,000 before taxes, on sales representing less than 70%- of capacity.
This, he added, is an encouraging factor in favor of the company’s
decentralization program, completion of which will place the company
in a strong competitive position, . ..

Mr. Munn revealed that the company has developed a new type
cushion spring which is receiving very. favorable consideration in the
automotive industry, Introduced under the trade name of +'Luxuride,”
the new product is a combination of the present type coil spring
construction supported by & helical spring suspended base and has
many features that are proving attractive to body engineers,

Efforts are being made to dispose of the company’s main plant in

Jackson, Michigan, which is now too large for contemplated local.

operations as result of the decentralization program, Mr. Munn de~
clared. 5

Current assets on March 31, 1949, were $2,852,515 and current
liabilities $1,203,667.—V, 169, p, 2214,

- Rheem Manufacturing Co.—Earnings—

Perid End. June 30— 1949—3 Mos.-—1948 1949—6 Mos.—1948
Net sales ____ . $12,806,000 $13,670,000 $23,813,000 $27,760,000
=Nel profit % 580,905 840,296 1,144,405 1,571,033
Com. shares outsta 1,000,000 1,000,000 1,000,000
tEarns. per com. share. $0.81 $1.09 $1.51

*After taxes and charges. fAfter preferred dividend requirements.
—V. 169, pp. 1889 and 1996.

Rochester Gas & Electric Co.—Registered With SEC—

On Aug. 15, a registration statement was filed with the Securities
and Exchange Commission covering 835,000 shares of no par value
common stock, to be offered by its parent, General Public Utilities
Corp., to GPU common stockholders at the rate of one Rochester Gas
share for each 10 GPU shares held on Sept. 8, Offering price to be
filed by amendment. Dealer managers are as follows:
Corp., Wertheim & Co., Lehman Brothers, and Merrill Lynch, Pierce,
Fenner & Beane,

The New York Public Service Commission on Aug. 15 amended the
company’s certificate of incorporation to increase the presently author=
ized 825,000 shares to 1,250,000 shares. But none will be issued be=
yond 835,000 ‘“‘at present,” the PSC said.—V. 170, p. 208.

.

Roosevelt Oil & Refining Corp.—New President—

C. L. Butler, formerly Chairman of the Board of this corporation,
has been elected President, and C. ‘L. Maguire, formerly President
of ‘Roosevelt Oil Co., a predecessor, has been elected a director, both
succeeding A. W. Winter, resigned,—V. 169, p. 2424.

Rose’s 5, 10 & 25-Cent Stores, Inc.—July Sales—

Period End. July 31— 1949—Moniin—1948 1949—7 Mos.—1948

Bales $1,257,444 -$1,280,066 $7,928,433 $7,859,583
o .

70, p. 344,

Rotary Mills, Inc.—Files With SEC— ‘

The company on Aug. 5 filled a letter of notification with the Secu-
.rities and Exchange Commission covering 200,000 shares of one-cent
par value common stock to be offered at 50 cents each, No under-
writer. The net proceed$ are to be used for milling equipment and
mining ground contracts. d

Safeway Stores, Inc. (& Subs.)—Earnings—

24 Wks. End. 24 Wks. End. 26 Wks. End,
June 18, '49 June 12,48 June 30,47

$6,943,147 - -.$3,200,507

Period—
Net inc. after int, chgs., de-
prec. and income taxes__.
Common chares outstanding.. 2,670,645 2,570,647 2,570,647
Earnings per common share. $2.53 $1.07 $1.66

*After deducting $520,000 contrlbt;v,lon to employees’ retirement plan,
—V. 170, p. 598,

Scot-Signs, Inc., Dallas, Texas—Files With SEC—

The corporation on Aug. 5 filed & letter ot notification with the
Securities and Exchange Commis.ion covering 8,000 shares of $1 par
value common stock and 14,000 shares of $10 par value class A pref-
erence stock to be offered at par in each case. The net proceeds are
to be used to. increase capital for expansion in the Southwest, There
will be no underwriving.

Seaboard Air Line RR.‘—June_ Earnings—

Period End. June 30— 1949—Month—1948 1949—6 Mos.—1948
Ry. operating revenues. - $9,415,237 $10,987,861 $66,290,828 $69,685,909
Net ry. oper. income.. 763,099 11,617,036 - 5,694,424 7,509,464
-Total income $35,773 . 1,685,155 6,143,388 = 7,955,226
*Net income i 498,593 1,350,521  4,150;446 5,853,078
. Bal. of inc. to be transferred to earned surplus

if sinking fund and wmaximum permissible

capital fund charges are made against inc.

Bal. of inc. to be transferred to earned surplus

if sinking fund. and minimum capital fund

' ‘charges are made against INCOMA ownmmica— 2,487,707 4,031,391

' sAfter fixed charges and other deductions, ftReflects credit adjust-

ment of $611,244 in payroll taxes referrable to the first five months of

1948 due to reduction in Railroad Unemployment Insurance tax rate

from 3% to Y. of 1% effective Jan, 1, 1948, less resultant increase in

Fedelrgl and State income texes of approximately $245,000.—V, 170,
0. 112,

Sears, Roebuck & Co.—July Sales Off 12.7%—

Period End, July 31—  1949—Month—1948 19496 Mos.—1948
Bales $163,120,948 $186,792,996 $1,041,829,665 $1,122,085,543
—V. 170, p. 498, .

*$4,771,773

1,663,568 3,253,767

Sharp & Dohme, Inc. (& Subs.)—Earnings—

Period End. June 30— 19493 Mos.—1948  1949—12 Mos.—1948
Net cales _.___ - $9,243,879 " $'7,963,288 $37,682,468 $33,274,961
Cost of sales__ ___ - 3.578,023 3,319,704 15,170,647 13,821,498
Bell,, adm. & gen. exps. 4,046,362 3,475,806 15,332,852 13,504,638

$1,521,494 $1,167,678 $7,178,970 $5,948,825
244,776 57,809 149,724 120,463

Cr44,676  Cr45,148

£1,270,163 $7,973,842
84,093 417,832
418,925 2,842,895

$767,145 $4,713,115
Com. shares oustanding - 1,000,000 791,627 1,000,000 791,627
- Earns. per com, share. $0.88 $0.72 $3.91 . $3.76
#Includes costs- incident to  expansion ' plans, etc, 1Of amounts
equivalent to co.ts ipcident to expansion plans, elc.~—V, 169, p. 2214.

_ Operating profft ___.

*Other income (net).--

{Trans. from res, - for
conti i

Cr288,734
$6,358,023
334,233
2,245,125

$3,778,665

Balance
Depreciation __ iy
Prov. for Fed. inc. taxes

$1,866,270
101,752
. 671,801

$1,050,617

Net income

Shawmut Bank Investment Trust—Earnings—
3 Months Ended May 31— 1949 1948
Income—divs, & int. on bonds____ $13,452
Admin.-exps. & int. on senior debt. 10,982
- Int, on junior notes (paym’t, def’rd) 14,400

$11,930
Cr9,993

$1,937
983,341

1947
$1,272

1,289
13,500

$13,517
105

11,025
14,400

$13,770
Crl,793

$11,977
910,780

" Income deficiency
Net loss on sale of securities..___. -

Net loss realized in

- Deficit Feb. 28
Credit arising from
junior notes - (incl,

the period.._. $13,622

1,234,140
Cr79,800
$1,167,962

_purchase of
interest)-—

Deficit May- 31___
~—V. 169, p. 608.

'$985,278

Shell Union dil Corp.—To Discuss Pla\_n; _to Si_mi)_lify ’

. Capital Structure— .

The directors, at a meeting to be held on Aug.;§5 are expected :to

consider a plan for simplification of the corporate structure of this -

company, a member of the Royal Dutch-Shell Group. It is ngt known

First Boston

$11,655 |

$922,757 -

what form the simplification may take, Over 65% of the company's
common stock is held by the Shell Caribbean Petroleum Co, which
in turn is owned by the Batavian Petroleum Co. The latter is owned
60% by the Royal Dutch Petroleum Co, and 40% by the Shell
Trading & Transport Co. Ltd.—V, 170, p. 598.

Sheraton Corp. of America—Expansion—

This corporation ‘on Aug.” 16 announced that it had acquired the
Ford Hotels Co., Inc., owners of three large Canadian hotels.

Principal hotels acquired in the transaction are The Laurentien
in Montreal, a new 1,000 room hotel opened in March, 1948; . the
Ford Hotel in Toronto; and the Lord Elgin Hotel in Ottawa. In.addi-
tion, Sheraton acquired extensive real estate in Butfalo, New York,

This gives the Sheraton Corp.. a total of 28 hotels in 25 American
and Canadian cities, The company also owns the Sheraton Whitehall
Building in New York City and two large office buildings in Boston,
Mass. Its total assets are estimated to be worth. $64,575,924;

In this latest transaction approximately  60% - of “the common
stock of Ford Hotels had heen obtained under an agreement in
which the stockholders and John C. Udd, President of the Ford
company, were offered $30 a share, This represents a .purchase price

. of approximately $3,000,000 of which 1,500,000 was paid immediately
with the agreement to deliver an equal amount in payment of whatever
stock may be tendered. Officers of . Sheraton corporation expect
that well over 90% of Ford stock will. be acquired under this olfer.

The Sheraton corporation has approximately 10,000 stockholders
and its shares are listed on the New York Stock Exchange.—V, 170,
p. 402,

(Alexander) Smith & Sons Carpet Co.—Earnings—

6 Months Ended June 30— 1949 1948
Net sales .. - $34,479,931 '$41,078,574
Net earnings after taxes. 1,123,560 3,736,709
Earned per common share alter pfd. dividends . $1.00 $3.87

The ' company’s - cubsidiary, ‘Sloane-Blabon Corp., showed a loss of

' $84,008 for the period.—V. 169, D, 2425.

Soss Manufacturing Co.—Increases Output 20%—

This company has stepped up its production .20% ibrough the
addition of a second eight-hwur thift to daily operations, Charles J.
Soss, President, announced on Aug. 15,

The boost in output of automoupile hinges was necessary to keep
pace with increased production Ly scme of the company’s automotive
customers, Mr. Ross said.—V. 1€9, p. 114,

South Penn Oil Co. — Offers to Buy Up to 125,000
Pennzoil Common Shares— :

The directors have authorized the purchase of approximately 125,000
additional shares of Pennzoil Co. common stock.

The South Penn company now owns about 53% of the 634,532 out-

standing common shares of Pennzoil and should it purchase all 125,000
additional shares, its ownership in Pennzoil will be increased to
about 73%.
.. Pennzoil shareholders have been asked to submit offers'to sell to
South Penn Oil all or such part of their shares as they may desire.
Offers should be presented to the Bradford National Bank, Bradford,
Pa., before the close of business Aug., 22, The price range of Pennzoil
stock in recent months has vanged between $10 and $12 per share.

In a letter to stockholders, George J. Hanks, President of South
Penn Oil, said ,the results of Pennzoll's operations for the first six
months of 1949 “may be considered satisfactory in view of the general
business situation throughoyf the nation.”” But, hg added, “‘their cash
position did not- justify paylng any dividend for the first quarter,”
~V. 168, p. 1590.

Southeastern Greyhound Lines—Earnings—

Pérlod End. June 30— 19483 Mos.—1948
Operating revenue $4,990,208  $5,002,349 $20,957,884 $18,984,496

Net income- before in-
come taxes 345,900 670,042 ' 2,443,988 ' 3,027,757
212,518 258,765 949,352

Prov, for income taxes.
$333,381 $411,276 $1,494,635
$0.31 $0.38 $1.38

. *Net income

Earned per com. share
on 1,085,636 shares_..

—V. 169, p. 2425.

$1,840,699
$1.70

Southern Colorado Power Co.—Weekly Output—

. Electric ‘output of this' company for the week ended Aug. 10, 1949,
totaled 3,230,000 kwh., as compared with 3,140,000 kwh, for the
corresponding -week ‘last “year, an increase of 2.9%.—V. 170, p. 599,

Southern Fire & Casualty Co. — Stock Offered—In
July, the company offered 10,000 shares of no par value
capital stock at $8.50 pér share (proceeds to the.com-
pany $8 per:share), without underwriting. The proceed
are to be used for ‘expansion.—V. 169, p. 2757, g

Southern: New England Telephone Co. — Financing
Completed—As reported in the “Chronicle” of July 25,
the offering of 400,000 shares of additional capital stock
(par $25) had been successfully completed. The stock-
holders subscribed for 397,053 shares (99.3%) at par on
a one-for-six basis, and the remaining 2,947 shares were
sold to Chas. W. Scranton & Co. and -associates at $28.50
per share, and offered by them on the Connecticut over=
the-counter market at' various prices on July 22, (See
also V, 170, p. 112). )

The . stockholders ‘of the company-now number: move-than 15,000,
as compared with 12,060 at the start of the year. The increase was

attributed to the four-for-cne stock  split-up effected last May.—
Vol. 170, p. 345.

Southwestern Bell Telephone Co.—Definitive Debens.

Definitive 35-year 3% % debentures due May 1, 1983, are now avail-
able for delivery in exchange for temporary debentures at The Chase
‘National Bank of the City of New York, 43 Exchange Place, New York,

~ N, ;{ or at the St. Louis Union Trust Co, St. Louis, Mo.—V. 170,

. 599, ’ e
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Southwestern Public Service Co.—Earnings—
Period End. June 30— 1949—Month—1948 1949—12 Mos,—1948
Operating-revenues ... $1,361,222 $1,232,238 $16,396,462 $14,319,927
Oper, exps, & gen. taxes 843,674 767,193 - 9,963,054 8,715,254

Net operating income. $517,547 . §3465,045 $6,433,408  $5,604,673
Other income (net)..-- 3.679 80 73,005 38,771

Gross income
Interest and other ded
Federal and State income taxes

$521,227

tions.

$464,065 $6,506,413
+'868,980
1,673,253
$3,964,180
386,841

3,577,339
$2.65

549,984
1,519,487

$3,573,973
357,813

3,216,159
$2.38

Net income
Accrued dividends on cumulative preferred stock

Balance applic. to 1,349.832 common shares
Earnings per share__..
—V. 170, p. 148,

: .'Standard-.Accident.InSurance Co., Detroit — Reports
Gains— - .

»R. H. Platts, President, reports net written premiums of $18,411,815
for ‘the first six - months of - 1949, ‘compared to $17,197,075 in the
same period of 1948, an increase of $1,214,740, or 7.1%.
operations -of . the company- continued to produce profitable results.
Net income from all operations including investment income and after
“current Federal income taxes was $1,720,244. Surplus to policy-
‘holders at June 30, 1549 was $19.470,583, an increase of $1,347,053 or

“6.8% “during the six months’ period.—V, 169, p. 2534.. L N

1949—12 Mos.—1948

1,187,058 .

$5,643,443 -

The general ,

" Standard Thomson Corp. (& Subs.) —Earnings—

Years Ended May 31— 1¢49 1948 ‘1947 .
Sales $7,690,289  $7,073,696 $8,921,762
*Net profit after taxes___. - 510,309 338,453 883,363
Earnings per share $1.02 $0.68 $1.08

*Based on 499,687 shares of stock. .

Net working capital as of May 31, 1949 amounted to $2,065,000,
compared with $1,909,000"a year earlier,

The company paid off cduring the fi cal year the balance of its
bank loans which were oustanding in the amount of $425,000 as of
May 31, 1947. The company has also reduced its debenture bond
indebtedness from the original issued amount of $1,750,000 to approxia
mately $1,450,000. ;

Company has entered into a license agreement w.th Teddington
Controls Ltd, of Great Britain, under which it is exclusively licensed
to manufacture certain precision' instruments for electronic cabin
temperature control:, and inching devices for control of flaps and
other aircraft subassemblies. These devices will assist the company
in rounding out its line of alrcraft instruments.—V. 169, p. 1492,

State Street Investment Corp.—Earnings—

6 Mos. End. June 30— | 1949 . 1948 - 1947
Dividends received._. $1,486,035 $1,301,048 $1,015,763
Interest received 66,235 108,400

$1,552,270
4,500

174,631

1946 -
$824,602
30,106 68,334

$1,245,870  $892,936
18,200 19,063
185,079 221,306

$652,563
537,334

$115,234

$1,409;448
6,000

tExpenses __ 188,685

Net income

s $1,373,139-
Dividends

1,203,345 -
$169,794

$1,214,753
1,128,138

$86,627  *$10,336

$1,042,591
1,052,927

Surplus
*Deficit,

NOTE—No provision for Federal income taxes on income or on
realized or unrealized gain'is believed necessary since the corporation
elected in 1943 to be a ‘regulated investment ccmpany’ and intends
to distribute during the year approximately all its taxable income,
including taxable gains and thereby incur no Federal income tax
liability. ) 3

Net gain realized on securities for the six months ended June 30,
1949, was $68,973, against $928,33g in the same ‘period last year, '

The net asset value per share of the corporation as of June 30, 1949
nmgg{x;ed to $41.14 as-compared with $42.26 at Dec. 31, 1948.—V, 168,
p. 3 %

Sutherland Paper Co.—Earnings—

6 Mos. End. June 30— 1949 1548
Profit after charges... $1,380,398. . $1,776,933
Fed. norm. tax & surtax . 1524,551 1675;231
Res. for contingencies..

1047
$1,944,989
1649,036
90,000

$1,205,693
$3.50

1946
$1,183,986
1349,915
100,000

$734,071
$2.13

Net profit $855,847 $1,101,698
Earnings per com, share $2.49 $3.20

tAt the rate of 38%.—V, 169, p. 1850 and 1998.

TelAutograph Corp.—New Secretary-Treasurer—

Samuel Spilka, formerly Assistant Treasurer, has been appointed
Becretary-Treasurer.—V, 170, p. 247.

i

Television Fund, Inc.—Net Assets Higher—-

Net assets of this Fund, amounted to $2,242,612 at July 29, with
investments. at market value, compared with $1,243,890 six months
earlier, Chester D, Tripp, President, reports to stockholders. s

“Because''of unsettled genera] business conditions,” Mr. Tripp . told
stockholders, “directérs -have” followed a ' conservative investment
policy maintaining. as of July 29, 1949, approximately -32% of total
netzassets in cash and short-term government securities,”—V. 169,
p. 2534. i

Tennessee Gas Transmission Co.—Earnings Rise—Ac-

quires Interest in Sterling Oil Firm Through Sale  of
Subsidiary—
.. Net income for the .second quarter of 1949 was $2,198,084, equal
to. 60 cents .per share on the.3,333,333 shares of common stock
- putstanding. This brought earnings for the first half of 1949 to
$1.17 per ,share. as compared with. 75 cents per share on the .same
number of shares during the first half of 1948.

Average daily .gas deliveries' for the second guarter of 1949
amounted to 606,667,000 cubic feet, an increase of 61% over the
same .quarter of 1948, Gardiner. Symonds, President, pointed out in
.an accompany letter; The company, which operates a natural gas
pipeline system from -South Texas to West Virginia, is now in the

. midst of a major expansion program, L
..Additional expansion and - a 385-mile extension of the. pipeline
system to a temporary terminous near .Buffalo, N. Y, along with
an increase in the daily authorized capacity of 229,000,000 cubic
feet to bring the total daily eapacity up to 1,060,000,000 cubic feet,
was approved by the Federal Power Commission on July 29.

This was an important phase in the company’s over-all program,
which contemplates the extension of natural gas service into New
England, Mr, Symond’s letter pointed out, and the company followed
up on Aug. 2 by filing an application with the FPC for authority
to expand the system capacity to 1,260,000,000 cubic feet per day
and extend the service from Buffalo into eastern New York State
and New England, - . R

The letter further reported the sale to the Sterling Oil & Refining
Corp. of -all assets of the Coast Co. the who'ly-owned producing
and drilling subsidiary of the Tennes-ee Gas Transmission Co., in
exchange for 40% (53,333 shares), of Sterling’s outstanding common

stock,’ Coast” Co. will  be ‘dissolved and.the stock will be held directly
by Tennessee Gas as an investment.—V, 170, p. 599. SRR

¥ .
Texas Engineering & Mfg. Co., Inc.—New Product—

" Development of a new type marine flasher for use on marker
buoys, docks, obstructions, etc, in inland waters has been announced
by this company. ' )

The new flasher, known as the ‘‘Temco Aqualite,””’ features a very
high intensity gaseous discharge lamp with a- fresnel lens, and an
induction type flashing mechanism. It operates off two six-volt dry

. cell batteries, and due to its extremely low current consumption,  will

i give ‘continuous operation for approximately "six months on one set
of batterles;” Normal® flash ‘sequence: is 50 cycles per minute, but a
higher or lower rate can be provided on special order, gy

Awarded New Contract—

This corporation has been awarded. an, initfal contract for the fabri-
cation of 22 structural brackets for the Chase Avitruk. These are of a
type for which forgings normally would be used. ¥

Chance Vought Aircraft Division of the Unitéd Aircraft Corp. has
awarded TEMCO a contract to swage and magnaflux 243 engine
mount tubes.—V, 170, p, 535. ¥

Texas Gas Transmission Corp. — Common Stock .Of-
fered—An investment banking group hgaded by Dxl}on, ‘
Read & Co., Inc,, on Aug. 17 offered to investors 218,625 -
shares common stock (par $5) at $12 per share. -The
stock is being purchased from certain stockholders of the
corporation and represents part of the 625,000 shares
sold privately by the corporation in July, 1948.

BUSINESS—The corporation owns and operates a pipe line systéem
for the transportation and sale of natural gas at wholesale. As
presently constituted, the system is com%g:ed of a- northern divisfon
(formerly the properties of Kentucky tural Gas Corp.) and &
southern ‘division -(formerly the.properties of -Memphis Natural Gas
Co.). These two. companies, which began operations. in 1929 and.1928
respectively, were merged into the corporation on March 31, 1948. -.

The corporation is presently -constructing a new pipe line approxi-
mately 833 miles long to extend northeast from the Carthage .Gas
Field In east Texas, interconnect the southern and northern divisions,
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end continue northward to interconnect with Texas Eastern Trans-

missidn Corp. near ‘Middletown, Ohio, -The -corporation expects to
make first deliveries of gas through the new line by the end of 1949.
Upon completion the entire system .will include approximately.2,870
miles.of pipe line with 18 compressor stations and will have a total
delivery capacity of approximately 660,000,000 .cubic feet of natural
gas per day, The new pipe line, estimated to cost.approximately
_.$73,600,000, is being financed by the proceeds of the common stock
‘sale in July, 1948, by the sale in December, 1948 of $60,000,000 ng
mortgage bonds, from earnings and depreciation moneys derived fro
operations during the period of construction, and from borrowings
up to 87,500,000 under a bank loan agreement. £ . 2
Associated with Dillon, Read & Co. Inc. in the offering are: Blyth
‘& Co., Inc.; The First Boston Corporation; -W.-C. Langley & Co.;
Lazard Freres & Co.; Stone & Wehster Securities Corporation, Unjon
Securities Corporation and White, Weld & Co,

CAPITALIZATION AS OF MAY 31, 1949 ~ .
Authorized Outstanding

}

_*First mtge, pipe line bonds—
issuable in ser, 3%% ser.
due 1968 $60,000,000

fPreferred stock (par $100 per

100,000 shs.

BRRATE) v ennremmnm b None §
.Com, stk, (par $5 per share) 3,000,000 12,205,011 63/104 shs,

*Additional bonds in one or more series may be issued under the
merigage. securing the bonds, subject to the restrictions contained
-~therein. The total principal amount of bonds which may 'be out~
standing at any one time under such mortgage is limited to
- $150,000,000. 1 d . . 7
.. t8hares of preferred stock may be issued by the Board of Dircctors
-of the, Corporation from time to-time, as provided in the Certificat
' of Incorporation of the Corporation, as amended, . ; 2

tAfter deducting 140% shares.of common. stock held in treasury,
- - 8ELLING STOCKHOLDERS—The persons mnamed -below “who pur-
chased from the corporation an aggregate of 280,750 of the 625,000
shares of common stock scld privately in July, -1948, have agreeq to
sell an aggregate of 218,625 shares, | Sareh

Shares ' Presently
Owned Being Sold

$60,000,000

' Name—

“Hemphill, Noyes & Co. :

South Shore Finance Corporation__.__.. SN
-Kuhn, Loeb & Co
J. Starr. Anderson
“Charles P. Berdell, Jr.
.Bdward de Rivera
John H, Goodman
Paul F. Hay
Willlam C, Langley
‘Willard A, Lynch
Linwoed C. Ogg.
¥enry P. Warren, Jr.
Whnion  Securities Corporation
‘White, Weld & Co

Total 250,750

« - %Of the shares originally acquired, 30,000 shares were sold privately
by White, Weld & Co. in April, 1949.. : . ) i

UNDERWRITERS—The names of the underwriters to whom the
selling  stockholders are . selling the common *stock offered hereby
and the number of shares thereof which each has severally agreed to
purchase from the selling stockholders, are as follows:

Name 8Shares
Dillon, Read & Co: Inc,... 33,125
Blyth & Co., Inc

“The First. Boston Corp
W. C, Langley & Co..
Lazard Freres & Co....
—V. 170, p. 535." 4

Name " 8h
8tone & Webster Sequrlties 26

orp.
Union Securities Corp.
White, Weld & Co

P,
Texas & Pacific Ry.—Results from

Period End. June 30— 1949—Month~—1948
Operating revenues __.. $5,194,820 $6,495,217

, Operating -expenses ___. 3,860,033 ' 5,170,649
. Ry, tax accruals ©551,013 284,281
“Equip. rentals (net Dr). 149,252 304,246 - 1,227,070 1,948,010
Jt, facil, rentals (net Dr) 10,927 9,807 71,073 61,063

$623,495  $726,234 83,330,420  $3,880,154
80,620 90,680 ' 500,942

$704,115 ' $816,914 $3,831,362
9,021 9,251 48,490
237,334 221,842 1,417,583
$579,814 . $2,365,289

Operation—
1949—86 Mos,—1948

$31,801,619 638,102,536

. 24,699,925 28,700,553
2473131 3,502,851

‘Net Ty. oper. income..
Other income z

Total tncome .
Misc, deductions
Fixed .charges

$4,355,677
50,958
1,363,164

$2,941,505

Net ‘income

$457,760
—V.‘ 170, p. 248,

Timken Roller Bearing Co.—Increases Operations—
The company aniounced on Aug. 12 that because of an increase _'ln

orders, a 75-ton electric furnace ‘would be put back into ‘operation .

~this weck end. This action will raise "the concern’s output to 55%
of capacity. Forty idle employees will be recalled immediately and
. ‘perhaps others later.—V, 169, p, 2321, g

Transcontinental &
- Service Extension— . . .
An’ application to extend its Skycoach Service from Sept, 30 through

. Dec. 31,.1949, was filed on Aug.. 15 with the Civil Aeronautics Board .

by Trans World Airline,

TWA has been operating daily Skycoach flights between ‘Kans‘as City *

. and Los Angeles with four intermediate stops, since Feh, 7, and be~
- :,we:xe‘;ls New York and Chicago via Pittsburgh since May 31.—V, 170,
- . i . :

Union Bag & Paper Corp.—Earnings—-
Period End..June 30— 1949—3 Mos,—1948 . 19496 Mos.—1948
Net sales
© Cost of products sold..
Deliy., sell., admin, and
general expenses ...

8,875,068
2,449,081
$1,723,066

10,498,559
2,473,371 5,049,175

$6,104,406
60,600 101,717

$1,783,666 $6,206,123
92,386 114,911
640,000 - 2,270,000

Cr40,000 200,000
$1,091,280 . $3,621,212

1,488,498 1,438,298
$0.73 $2.44

4,848,706

Operating profit ..___
‘Other income 168,787 314,541
$5,477,375

219,359
1,970,000

30,000

$3,258,016
1,488,498

Gross income
Int. & other inc. chgs.
Federal income taxes___
, State - taxes. based on

$12,470,971
267,604

. . Net. income
€Capital shares outstdg.
Earnings per share..__
Depreciation & deplet.
& amort. charged to
" intome above
. —V. 170, p. 345,

$7,273,367

508,306 427,317 . ' 995,043

Union Bay State Chemical Co., Inc., Cambridge, Mass,
~—New Product— - .
H-511 UBABOND, a synthetic rubber cement developed by this
company, now' makes possible the precementing of many materials.
Described 'as “magnetic’ ’in its behavior, the .precemented surfaces
a later time, on

. —V, 163, p. 356.

. Union Electrie Co, of Missouri—Permanent Debenst‘—-

Temporary 3% debentures due 1963 may be exchange for pérmanent '
. debentures at the Bankers Trust Co., 16 Wall -Street, %Iew Yg’:k, N. Y.,
Trust Co., trustee, St. Louis, Mo.—

. and Mercantile-Commerce Bank &
2 170, pp. 248 and 12,
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‘.Federal income taxes...

‘Earns. per com. share. -

, Federal income taxes__,

. Standing ‘shares of .common stock.
" including $106,250 representing a transfer from ‘Reserve for wartime

475,623 + 7

Western Air, Inc.—Asks Skycoach '

$13,047,215 $19,076.336 $28,831,195 $38,462,603 .
18,473,432 21,457,467

$5,308,588 $12,156,430 *

4,550,000 -
380,000

1,438.298
$2.19 $4.90

831,794

an assembly line or even '
after shipping to point of use, without loss of adhesion efficiency.

United Air Lines, Inc.—Earnings—

Petiod End. June 30— 1949—3 Mos.—1943
‘Revenue passenger -miles 375,261,543 339,011,011
~Total ton miles... 46,021,662 41,703,152
Mail ton miles __ 2,709,264 - 2,174.456-
Express ton miles 1,453,489 1,764,874
Freight ton miles __ ' 5,715,244  5,135.599
.Revenue plane miles. 14,583,814 15,636,150
Operating revenues - $25,151,562 $22,152,524
Operating expenses ... 21,715,852 20,829,884

$3,435,710 $1,322,640
377,372 © ' 12,506
10ra9,044 400,000

' $3,147,382 . $910,134
106,620 106,620 213,240
$1.47 $0.43 Nil

*Deficit. tCredits result from carry-back features of the tax law.

NOTE—The company filed a -petition on July 1, 1947 with the Civil
Areonautics Board for an increase in air mail .compensation. - Mail
revenues have been .stated at a rate averaging 91 cents per ton mile for

. 1949—6 Mos.—1948
627,668,512
79,638,559

- 5,305,179
2,927,935
10,912,893
26,096,535
$42,808,852
42,443,370

68,260,949

+ 4,079,581
3,546,097
8,971,136
28,751,768
835,797,497
37,836,403

©$2,038,906
Cr670,391
+Cr347,000

$365,482
718,344
$Cr177,108

“$175,754

. Net inc, from opers,....
Other' deductions (net) .

81,021,515
213,240
TN

Net income ___
'Dividend - 1equire
on 4% % pid, stock._

nts

«the year 1948 (including a lump sum payment of $2,902,000). in accord-
-ance with temporary rates established by the Civil Aeronautics Board

on Feb, 21, 1949, The temporary-rate, were establithed to provide

«mail compensation -in 1948 caly -on -a-break even basis for domestic

operations but including no return on used or useful investment. - The
Civil Aeronautics Board has stated final rates can be fixed only after
more comprehensive analyses.. Mall revenues. in 1949 average 65 cents
per ton mile including lump sum payment-of $199,998. ~,

' For purpose; of establishing the temporary rate Tor 1948, the cost

of grounding DC-6 aircraft late in 1947 and the early part of 1948 has

been estimated to be 82,000,000, and this cost, capitalized as develop~

ment - cost; is to be. amortized over a five-year. period commencing

"Juhe 1,'1948," The'statéements of income for 1948 have been restated to

reflect the capitalization of $1,500,000 ot this cost in that vear.

. To Add’ Five Planes—
Five more Douglas DC-6 Mainliner 300's will be added to United Air

‘Lines’ fleet at a cost of approximately $4,329,800, it has been an-
~nounced by W, A, Patterson, President, following approval of the pur-

chase by United's board of directors. Delivery will start in March,*
1950. They will give' United a total of 44 DC-6's, énabling the company

to expand DC-6 service to udditfonal ‘cities along its coast-to-coast,
- Pacific. Coast and California-Honolulu- route, Mr. Patterson said. . ?

In addition to purchase of the neéw DC-6's' from Douglas . Aircraft,

United has seven Mainliner Stratocruisers on “order from the Boeing  °
. Alrplane Co.~V.,"170, .p. 599,

“United Biscuit Co. of America (& Subs.)—Earnings—
6 Mos. End. June 30— 1949 1948 1947 1946,
Profit after charges___
1,665,804 1,518,775
$2,657,907  $2,418,002
Com, shares outstdg... 951,565 951,565 936,566 - 468,283
Earnings per com. share $2.75 $2.54 $2.63 #82.16

*Based on 936,566 common shares outstanding and after dividend

1,546,911
$2,463,907

1,305,336

Net. profit

. requirements on preferred stock then outstanding.—V. 170, p, 12.

United Cigar-Whelan Stores Corp. (& Subs.)—Earns,
Six Months Ended June 30— 1949° 1948, ... 1947
‘tNet profit after taxes $291,796 $335,673  £$508,246
“Earnings per common share__.___ sq.os $0.11 $0.18
- “After preferred dividend requirements, and_based on 2,303,164 out-
tAfter taxes and charges. INot

and postwar contingencies,”—V. 169, p. 2036.

United Power & Transportation Co.—Ctfs. Called—

Allvof the outstanding United Rallways 47 collateral trust gold
certificates dated May 1, 1899 (guaranteed by United Power - &

*Transportation” Co.) have ‘been called for redemption on Jan. 1, 1950

at 100 and interest. Payment will be made at the Land Title Bank &
Trust Co., Philadelphia, Pa.—V, 134, p, 2722,

United States & Foreign Securities Corp.—Earnings—
C. Douglas Dillon, President, on July 22, said in part: i
! "‘Calculntmg the investment in United States & International Secu-
rities Corporation at its indicated value based on underlying assets,

' securities without quoted market prices at estimated ‘fair value and

all other securities at market quotations, the net assets. of your- corpo-

" ration, after allowance for state and municipal taxes on unrealized
* appreclation, had an indicated value on June 30, 1949, of approximately

$45,896,191. No .allowance has been made for fcderal capital gain tax
on unrealized appreciation, as the corporation is a “regulated invest-
ment company” ahd expects to be relieved of that tax on such future
realized investment profits as are distributed as capital gain dividends.

*‘On June 28 the corporation purchased for cash at’ closing market
prices 17,500 shares of Amerada Petroleum Corp. and.22,500 shares of
Louisiana Land & Exploration Co, {from United States & International
Securities Corp, after obtaining an order from the Securities and Ex-
change ‘Commission permitting the transaction.  This purchase.was a
aan gr the program adopted by United States & International Securi-

es Corp. :

On ‘March 31 and ‘on'June 30, quarterly dividends were distributed
on the first preferred'stock in the amount of $1.12%2 per share and on
the second preferred stock in the amount of $1,50 per share. These
dividends aggregated $374,997.

" The directors have authorized the officers to purchase for retire-
ment shares of corporation’s first preferred- stock from time to time
in-such amounts and at such prices as they may deem advisable, No
such purchases were made during the current period and future pur-
chases, if any, will be reported to stockholders in the quarterly reports
of the corporation. N . & o

The corporation owns approximately 99% of the second preferred
stock and approximately 80% of the common stock of United States &

International-Securities Corp.

COMPARATIVE INCOME ACCOUNT
6 Months Ended June 30— 1949 1943

Cash dividends $783,281 $754,269
Interest 1,925 2,125

$785,206
100,131
16,090

$668,985
244,997
150,000

$293,988

1947
$687,899
- 2,875

Total
Expenses” <
“State franchise and other taxes_._

$756,394
96,472
20,250

$639,672
244,997
.-150,000

102,887

*Nel income
Dividends: on first pfd: stock.
Dividends_on second pfd, stock

$566,858
224,997

*Surplus for period
Common shares outstanding 985,000 985,000
'Earn}ngs per common share..... $0.30 $0.27 $0.19

*Exclusive of net realized profit on investments of $303,104 in 1949,
$226,843 in 1948 and $767,468 in 1947, it

NOTE—As a ‘‘regulated investment company,” the corporation has
made no provision for Federal income taxes on undistributed net ordi-
nary income or on net realized profit on investments, -

BALANCE SHEET, JUNE 30, 1949 I
ASSETS—Cash, $471,712; receivables for securities sold, '$1,078% divi-

$264,675 $191,861

dends receivable, $106,116; securities, at cost (indicated value $30,765-
385). $20,670,633; investment in United States and- International Se~ .

curities Corp., at cost (indicated value $14,705,000), $9,674,469; total,
$30,924,008. : "5

LIABILITIES—Accrued taxes and accounts payable, $47,100; $4.50

first preferred stock, no par value (outstanding 100,000 shares), $10,- -

000,000; $6 second preferred stock (without par value—outstanding
50.000 shares), $50,000; common stock (without par value—outstanding
985,000 shares), $98,500; general reserve, $4,950,000; capital surpius,
$650,422; undistributed net ordinary income, -$748,212; net, realized
profit on investments, $14,379,774; .total, $30,924,008.—V. 169, p. 706,

537,000,370

$4,323,711 ° $3,936,777 '$4,010,818 " $3,385,126 -

$2,079,790 . -

" Interest

* Federal - income taxes :

20,829 °

150,000 -

©85,000

© —V..169, p. 2535.

- United States Hoffman Machinery Corp. g& Subs,)—

8ix Months Ended June 30— 1949 1948 1947
‘Net . sales. .. . $7,352,228  $0,940,775 $13,035,428
Cost of goods sold d 5,382,779 17,230,918 9,386,991
‘Belling, admin. and general exp...- 1,928,793 1,936,637 . 2,187,271

$40,656 $773,220 * $1,461,166
240,439 194,777 104,820

Profit from operations
ther i credits

$281,085
374,027

#$92,632
240,288
Cr108,827

©$224,393
~ 60,350

$967,997 $1,565,986
. 370,093 287,578

-$597,904  $1,278,408
224,407 226,364
142,005 419,355

$231,492 - $632,689
62,039 63,750

Gross‘ income
‘Deprec.’ & amort. of physical prop.

* - Gross i
Income charges __ i
‘Fed. and foreign inc.

Net income
Preferred dividends .o . . ___ s
“Loss,” T : ;
. CONSOLIDATED BALANCE SHEET :
' _ June 30,49 Dec. 31,’48
$1,049,626  $964,342
6,584,500
2,393,869
. 17,706,466

Instalment accounts (less reserve)
-Other trade accounts (less reserve)
Inventories _—
Iyvestments in European subs,—at nom. value
-Plant property (less reserves)

«Total other assets
:Prepaid and deierred:- charges

1
3,451,024
267,044
190,849

$21,558,097

246,327
185,181

$19,9717,658
LIABILITIES— .

“Notes payable:
-~ Banks fms
Insurance company (current portion).
Accounts payable & accrued ‘accounts_._
‘Income & New York State Franchise taxes.

“Note. payable (o: insurance company.
Purchase money- .mortgages >
Deferred credits -
Appreprizted surplus—reserve for inventories._
4Ya% cumul, preferred -stock ($100 par)
Common stock ($5 par) -

Capiy~l surplus
Earned surplus ,

$2,700,000
225,000
868,411
1,262,734
3,758,000
. 173,000
6,959+
200,000
2,840,000
1,299,932
2,205,677
4,537,945 4,822,638

419,977,656 $21,558,097.

$3,500,000
17,000
1,078,754

Taotal :
—V. 169, p. 2321, ; : ) )
United States- & International Securities: Corp.—Farn-"
ings for Second Quarter—Dividend- Restrictions. Re-
moved— . A L - - -
C. Douglas- Dillon, President, on July 22 said in part: .
“The corporation in recent years has been prevented frem. paying
-dividends on any class of stock junior to its First Preferred Stock by
.8 provision in its charter which prohibits such dividends. when. its
“Special ‘Reserve”  contains less than  $9,475,000. Because. of this
restriction, the corporation could not pay 90% of its net ordinary in-
come as dividends. in 1947 or in 1948, and therefore could not take
advantage of the benefits ‘of being taxed as a *regulated. investment
,‘company” 'in either of those years, -
© . "In order to remove this restriction and to give more discretion to
the board of directors in regard‘to the  payment- of -dividends, the
. ‘corporation on June :30, 1949, “increased its ‘‘Special Reserve from
" $103,101 to $9,475,000, by crediting it with.$1,000,000 of Undistributed
Net Ordinary Income” and $8,371,899 of “Net Realized. Profit on
Investments.” The *“Net Realized - Profit on  Investments” 'included
" $1,622,964 realized by -the 'sale at ‘current” market ‘prices on June 28,
1949, of 17,500 shares of Amerada Petroleum Corp., and 22,500 sharés
of Louisiana Land & Exploration Co,, to the United States & Foreign
Securities Corp., parent of- U, 'S, & 1Int. Sec. .Corp. It also included
* $2,688,014 realized by the sale at current market prices of certain
" securities to Devon Securities Corp., which was incorporated on May
~ 18, 1949, and is a 'wholly  owned, subsidiary. In payment for such
' securities, shown in this report as owned by Devon Securities Corp.
< and having an aggregate market value of $4,794,438 on June 28, 1949,
Devon Securities Corp. fssued capital stock and delivered to U. 8. &
Int, Sec. Qorp. a two-year 4% note in the amount of $2,795438.
Devon Eecurities Corp:; is a registered non-diversified investment com=
pany and expects to qualify for tax purposes as a “‘regulated invest-
‘ment -company.” \
“In ‘order- to' carry -out the transactions with United States &
Foreign Securities. Corp. and with Devon Securities .Corp., it was
necessary to obtain exemptions under certain . sections of the Invest-
¢ ment Company Act from the Securities and Exchange Commission., -
Accordingly, applications were filed on May 24, 1949 and ‘exemption

_ orders were issued by the Commission on June 28, 1949.”

COMPARATIVE EARNINGS STATEMENT

6 Months knded June 30—
Cash dividends _-

1948 1947
$760,692  $686,012
1,875 2,250

$762,567
104,039
15,952
34,000

1949
$797,181
1,897

$799,078

$688,261
100,943
. 24,391
31,000

$531,922
500,000 500,000

“Surplus for period $158,008 $108,576 $31,922
“Exclusive of net realized profit and investments of $5,649,414 in
1949, a net loss realized on sale of investments of $236,755 in 1948
and net profit realized on' sale of investments .of $147,000 4in 1947.
iAs a ‘“regulated investment company” the corporation has made

Total
Expenses
Btate franchise & other taxe

“Net, . {

. $658,008
Dividends on first pfd. stock

500,000

$608,576

. no provision for Federal income taxes on undistributed net ordinary

income.
BALANCE SHEET, JUNE 30, 1949

ASSETS—Cash, $8,018,415; receivable for securltlés sold, $1,078;
Dividends receivable, $104,581; securities, .at -cost (indicated value

+~ $22,081,821), $17,735,435; investment in Devon Securities Corp., at
_ cost (indicated value $4,826,564), 4% non-transferable note due June

30, 1951, $2,795,438; capital stock, 20,000 shares, $2,000,000; total,

©.830,654,947.

LIABILITIES—Accrued taxes and accounts payable, $82,06§; $5 first
preferred stock (without par value, outstanding 200,000 shares), $20,~

. i 3 1 o A
$690,574 - 000,000; $5 second preferred stock (without par’ value, outstanding

100,000 shares), $500,000; common -stock (without par value, -oute
standing 2,485,543 shares), $24,855; special reserve, -$9,475,000; un-
distributed net ordinary income, $165,598; net realized ,profit on in=
vestments, $407,425; total, $30,654,947.—V. 170, p. 2.
. 3 . 5 s |
‘United States Lines Co.—Earnings—
6 Mos, Ended June 30— -
Net profit after charges & taxes o
Number of common shares 1,502,600 1,502,600
Per shers on common after preferred divs.—.__ $2.34 $1.01
NOTE—Net earnings for both periods include operating differential
subsidy but are before provision for possible subsidy recapture.—V, 169,
P.  2689. v

g 1949 1948
$3,541,000 - $1,548,000

Universal Laboratories Inc.—Earnings— )
CONSOLIDATED EARNINGS FOR QUARTER ENDED JUNE 30, 1949

Consolidated operating loss i $750
Nonpperating and nonrecurring expenses. 28,611

Consolidated loss’

$29,361

- Virginia Dare Stores Corp.—July Sales—.
* _ Period End. July 31—  1949—Month—1948 194912 Mos.—1948
Sales §462,589  $524,538 $6,750,339 35,670,272
V. 169, p. 2758. - P 2

(Continued on page 49) . o
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. Range for
- Lowest-
8 per share. :

Dec
Dee.
Feb
Pec
Dec
Feb

Dec
Nov
Nov:
Dee
Neoy
Dec
Feb.
De¢
Dec
Dec

16% Des

147% Mar
54Y; Mar
131 Oct
46% Feb
115% Nov

6% Dec
x33% Nov
90 Dec
76% Mar

Stock Record «» New York Stock Exchange
s ' - WEEKLY VOLUME OF TRADING

Previeus -

Year 1948

- Highest,
8 per ghare

‘100 May

6% Jan
23% May

‘© 46% Jan

41% July |
22% - Dec

109" - May

96 Apr
11].% Jun

8 per share
% May
1933 Oct
19  Apr
4% May
895 Jan
14% Jun
7% Jan
43Ya May
7% Jan
53 Jan
26% May
8%, May
92 -Jan
15%. Jun
19  Jun
26% Jun
108  Jun

21% May
94%.: Jun
10% May
35 ;July -

12% Jan
28 Oct
46 . Apr:
68 . May-
163% Jun
35% May
140 . Jan
35%. Jun
27 . Apr
24% Jan
41 - May
131% July
20% May

158% Jun

68% Jan
144 Mar

6% May

DAILY RANGE OF PRICES -
YEARLY RANGE OF SALE PRICES

. :l.np Sinece Jan. ¥
Lowest . .

8 per share

37 Jun 14
© 70° May 2
1% Jun 16
18% Jun 13
X1T% Jun 14
35 Jan® 5
27% Mar 28
14% Feb . 5
5% Jun 20
46- May 25
18%-Jan -~ 3
97% Mar ‘9
2% Jun 21

13% Feb'15 |

64: Apr 14

2% Feb 25

40%3 Peb* 25
64% Jan ' 24

17% Jun-14 -~

90 July 12
83  July 7

247 Jun:
25Y Feb
83% Jan:
25Y% Feb
76 Jun:
26% Jan
+2% Jun:
37 Apr
89Y, Feb:
34Y Jan
6% Jan:
51 .Jan 4
20 Jun:13

61% July 6 °

X7Y2 Jun: 29

30%; Mar 23 °

9632 July 11

21Y% Jun: 6

60 Jun: 1°

19% July 1
106%2 May 6
39% Feb: 15
15% Feb 8
14 Jun 14
717 July 29
35Y, Feb 8
99 Jan 3
25% Jun. 14

-103-

8 per share,
45Y%, Aug 18

- 102% July 7

3¥% Jan . 7°
21% May 26
20% ‘Aug‘ll
41% Apr- 7'

. 34% Aug 18
- 20Ys May17" *

8% Apr 18 *
47% July'13
23% May 16
‘Aug 10
3% Apr-..3
“16% Aug* 9 .
70 Mar-. 4

. Alr Reduc

: STOOKS
NEW YORK STOCK
EXCHANGE

Abbott Laboratories

Mam&-mﬂh Oor

No.p
mmnguph-unluluph Corp_lo
“Admiral Co 1 <

orp
Affiliated Gas Equipment com_‘ -
$3-preferred. w w.

4Y,% preferred ww-..

3Ys Aug 11 . =

3’/4 Aug'll -

+Allegheny Ludlum 8

104 'Mar12
93% Feb 17

28% Aug:18
327 Aug 18 °
94. Aug 11
30% May 12
83%2 Aug:18
31% May:10
3¥%; Jan- 6
43: Jan 31°
111, Aug:17 .
42% Aug:19 -
10% July 22
67V July 26
24% Mar 31 -

66% Feb 14

10Ys Mar:29
35: -Jan:10 -
104 Jan 11
10% Jan: -3
3% Jan. 7

94% Aug 18 . °

186 Aug 17
33% Jan’ 7
82: Jan.11
22% Mar 30

109+ July &
47% Aug. 1
187 Aug 17
17% Mar 21

367 Mar 31

Range Sines Jan. 1
oet Highes

8 per share

4% Feb 28
15% Feb 24
13% Jan

1%, Jun '1
44 Jan 3

6% Jan 3
37 Jun 17
34 Jun 13

3% Jun 6
46 Jun. 3
24Y, Jan

5,
5% Jdan 5

73  Feb 23

73 Jun 22 °
11%2 Jun: 13°*

76 Jan- 3

4%.Jun: 7:

22, Jun 13

96% Jan 4

83% Feb 11
70% Feb 10
10 :Jun*: 6
169 'Mar 31
6% Mar 8

23% Jan 4 °
37 :Jun 17: .

39% Jun 13:
142 Feb 11:
34% Jan 5
130 ' Jan 3
19% Jun 14
21Y% Jan 6

7% Jun 17
31% Feb 25
120 Jun 10
16~ July 6

138  Jun 14
60% Jan 3
135 Jan 3
497 May 10

4% Jun 6
48%, Jun 1
25Y Jun 14
22Y; Jun 14
25% Jan 3
99% Mar 29
48%4 Jun 20
15% Jun-13

8%, July - 7

2% Aug 4

& per share

6Y2 Aug 10
19%; Aug 10

13Y Aug- 10

182 July.25 -

18% Jan:20
102: " Jan 20 .

14Y% Apr.12
82 Aug 17
7% Mar 14

* 30% Jan. 19

104 'July 22
6% Jan: 22

362 Aug. 8.’

12%, Aug:16

101% Aug 16. *

86. . -Aug: 17

: 14% Jan: ‘T

176Y; Aug 10
8Ys Aug: 18
36: Aug:-. 8
41 Peb 3 -
567 Jan. 7.
157% Aug 15
41 'July 26-

143Y%; Aug: . 9

28 Jan 7

27Y, Aug 2 °

12¥%; Jan: 13
40% Aug 18
126Y2 Jan 17
18%. Aug: 18

150% Jan 3
72Y, Aug 19
151
63 Jan 17
120Y; Aug 17
8% Mar 30
38% Feb 17
91%2 Mar 11
80 Jan 4
6% Jan 7
627 Aug 18
35Y% Jan 7
35% Jan 8
3512 July 26

-105%2 Aug 15

55Ys Jan 27
247 Aug 18
10%, Aug 15
4% Jan 8

' Alpha Portland Cement__

Aug 19

$2.80 prior conv preferred_No.par
1 Corp_Nu'par

- $4.50 cony- preferred__....No par
Allegheny & West: Ry 6% gtd..100..

Allen Industries Inc.......

Allied Stores Corp eommon _No par..

4% preferred _____.____. ._.. =100
* Allis»Chalmers’ Mfg common No'pat
3% % ‘conv preferred._. —104
___'_No par
Amalgamated Leather Co. com___1
© 8% -convertible preferred_._.___50
Amerada Petroleum Corp-___No par
, Amer Agricultural Chemical.No pnr
n:Airlines
3% % ‘cum conv pruerred___loo
-American Bank Note common.. --1C¢
6% ‘preferred _ooo--iee-o \eau50

: Amerisan Broadcasting

o

'able.& Radlo Corp___—
Amerlcan Can Co common.
7%  preferred ...

7% preferred

American Chain & 0nble_

¢ 5% mnon-cum preferred..

American Chicle Co

American Colortype CO.vvivu---10

American Crystal Sugar com.
4% % prior preferred

‘American Cyanamid Co com__...10
3%% conv preferred series A_100

American Distilling Co. —20

S8TOCKS
NEW YORK STOCK
EXCHANGE

Par
Americen E tic Tiling._, 1
American European Secur.....No par
American Export Lines Inc 400
Amer & Foreign Power com..No par

Americnn Hido & Leather com...-1
6% conv preferred 5!
American Home Products.
American Ice Co com.__..
6% non-cum prelerred

.American International Corp_No pa\{

American Inv Co of 1l
American L tive 1
% p d 100

Amer Mach & Pdy Co com.._No par
3.90%. preferred -, --100
Amer Machine & Metals___._No par
: American Metal ‘Co Ltd com_No par
4% % .preferred .- Smeu100
American. M 0,

-+.No par
~=-NO par
86: preferred e eeeo...NO DAL
$5: preferred ..
‘Amer Rad & 8t San'y y com_-.No par
7%  preferred i . _i....100
American. Safety. Razor__. 5
American Seating Co.._.
Amer Ship Building Co__.._.
Am Smelt & Refg common._No xl>8r

6% non-cum preterred_..._..-loo
American Steel Foundries...No par
American Stores Co_...._.....Nopar
American Stove CO————._.___ No par

_American Sugar Refg common_-loo

7% preferred ..
American - Susatra Tobncca_,_s

American Tel & Tel Co__

American Tobacco commo!
6% preferred oeeemememeae—a 100
American Viscose Corp common-ié«;
0

American Woolen common..No par
7% preferred eweeeee—eem----100
$4 conv prior preference.._No par

Amer Zine Lead & Smelit com..__1
$5 prior conv preferred.........23

Anaconda Copper Mining "]

Anaconda Wire & Cable....No par

Anchor Hock Glass Corp com..12.50
84 preferred . —..—....NODar

Anderson, Clayton &. Co..--..21%

Anderson-Prichard Ofl Corp—-—-10

Andes Coppat mnmg_._._.._._zo

AP W Pro Co In

tion InC....—-.._NOpar.
- Alabama ‘& - Vicksburg Ry...—--100..
« Alaska' Juneau Gold Mining....._10
~Aldens In¢c cOMMON . ... mcecur-5

FOR EVERY LISTED ISSUE

&fnrdtr

Auvg. 13
& per-share. 8-per share:
44 45%

! *98 102%

TOCK .
EXCHANGE.
CLOSED

Manday
Aug, 15

*70
19Y,
91

*82%
67

31%

Baturday .
Aug, 13

8 per share

Monday
: Aug. 15
8 per share
6% 6%
*17%

STOCK
EXCHANGE
CLOSED

LOW' AND HIGH SALR PRICES:

Tuesday
Aug. 16
8 per share:
437 . 44V
*98 . 102%
2% . 2%
19%  19%:
19%. 20
*38% 40
34Y 34Y%
18Ya

Vs

*46

22Ys
#103.

3%
*15%
“*68%

3
*52Y

Aug. 17
8 qper-share:
44Y, 4%
*98 . 102%
2%, 2V

L %70

19
*90%

L *82Y,

267
179%

108‘/2
31%

LOW AND HIGH BALE FRICES

Wednesday
Aug. 16 Aug. 17
8 per share- 8 per share

6 6 5% 5%
*18 18% *18
16

Tuesday

12% ¢
“80
*5Y,
26%
'104‘/4 105/

1Y - 18%s

145  145Y%2
0% .71
149%,; 150

58 58%

*1197% 120%2

*61%
*6Yy - 6%
61%z 617
29 29Y4
27 27Y%.
34Yy 34%
*104  105%
*50 52Ya
22 22%
*9% 10%.
3 3

33

Thursday .
Aug. 18

8 per share

4%

451,

- 1027

3
52Y%
02
19%
*90Ya

*82Y,
*7Ys
181
*16Y2
28%
32
*92Y,
30

83
*30%

32Y2

2Y2
20

20%.
40

34%

69 Vs

22Ya
109

46

187 °

161,
1%,
45
109
32Y2

Thursday
Aug. 18

8 per share

*5%
18%

16%.
2Ys:

54,
9%
47%
*36%2
4%
*46
2BV
9%
*of
*13
*17%2
14%

5
180

6
18%
17

2%
55
10Y%
48%

33
12%
101%
86
13%2

8
35%
39

48% 48%
157%

40% ..

143%;
24
261

998
40Y2

127

18% .

146Ya
72
150
60
1207
7%

Friday.
Aug. 19
$ per share
45 45%
1027 102%
2% 2%
20 20
19Y; 20%
. 40%

3
52Y2
*72
19
*90%
*82Ys
7%
181

*16%
#28,

187
16

77

447
108% 108%
*32 33

Friday
Aug, 19
$ per share

6
182
17 17%
2%
542
10
47Y2

2%
*54

Bales for-
the Week-
Shares
.. 3,700,

20,
1,100
3,000.. .
2,400.

500
4,900
. 3,700.
2,300

600
12,800;
. 6,800
:'600

1,000

600

For footnotes see page 24.
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I - NEW YORK STOCK RECORD

STOCKS ;- LOW_AND HIGH SALE. FRICES &
' ‘“‘Y.e?rrlmuu Range Since Jan, 1 NEW YORK STOCK Baturday Monday Tuesday ) fis Tharsday- Friday Bales for -
Lowest Highest Lowest Highest EXOHANGE Aug. 13 Aug. 15 Aug. 16 Au[ 17 Aug. 18 Aug. 19 - the Week
‘s per :harc $ per shadre 8 pér chare § per share” Par 8 per share "~ & per share & per share § per share & per share "8 per share i Shares
‘24 Nov 34% Jun 26% May 2 35', Aug 18 - Archer-Danlels-Midlard .....No par *33% 34 33'/2 '34% %35 - 35% 351/, 4 351
32% Oct 19% Jun 14 27% Jan 26  Armco Steel Corp com 1 227 23Y% 227 22'/’3 23?}; 23Y%
101% Jun 77 Jun 15 4% % cony preferred.. °86 . 87 86% Y 6. 86% *86%
© 15% May 5 Jun 13 STOCK 6% 6% K30y :. 2 6% 6%
106 Jan  49%Jun 7T EXCHANGE  60% 60% % 607 -8t 61Vs
56% Jun  38% Jun 13 HopED % 99 % . oos 9ov o,
99% Jun 94 Jun 22 : ( ' 09Yz 110%  +10914
115% July - 105% Jun 15 5 A . h o *147,
18%2- Jun 137 Mar| 1 16% Jun 30 - 4'2
17% Aug 7% July 18 13Y% Jan 11 P k ! i 123/,
19 May 115 Feb 28 15Y% July 15: - Associated Dry Goods common...l . : 3 5 ; ’/‘
111 May 95 Apr 27 104 Aug19. 6% 1st preferred. oo . 100 - ) ) 101 ,/2
106 July 87 Apr 12 98Y2 Jan 27 7% 2nd preferred.__... o : ! £96 Yy
35  Jun 30% Feb. 14 407% Aug 18 .  Assoclates Investment .Co....__. . ; 40Y
120% Sep ' 80 Jun 14 105% Jan. 7 Atch Topeka & Santa Fe com__100 ) ; ‘ 8 884
'107% Jun  87% Jum 14°, 103% Jan 24’ 5% non-cum preferred .. 100 y . 101%
10% Aug 4 ' 15 Jan 7' A T FInc 10 . & ) ®12
32Y; Jun’ 13 47" Jan' 7  Atlantic Coast Line RR. : 3 3 3 5 . 35¢ 36
53 Feb 17 70% July13 - Atl G & W 1 88 Lines common-___l 7 : 7. i “651,
77 Feb 14° 94 Mar18 5% non-cum preferred.. 100 & % 1 832, ’ 837,
30%2 Jun. 13 39 Jan 77, Atlantic Refining conimon 2] P 7 : 259 Y4 . X36%- 37 g 2
106 Jurr 1- 110 Aug 2 4% conv preferred *serfes - A-.IOO . 3 4 }; 3 109% 110 - '109 %
93%; Junr,24-  100° Aug'18 Preferred $3.75 series B..~--=100 . 2 9 99, 100 ‘
20 Janr 4 24% Aug'll _ Atlag Corp - : % L 23% . 233 . 23,/4
42 ‘Jun 10° 58 Jan 3 Atlas Powder common i 51 51 50Y2
100 Feb - 7 . 106%; Aug:18 4% - conv' preferred.: 106% 106, %105
16 -July 26- 20% Jan 4 p. ; 3 : 1 ; %17
4% Feb 25 67 Aug'15  Austin Nichols common..,...No par 7 ? ! 67
135 Feb 11 = 15 Mar24 Cony prior pref ($1.20) Ve & : ; #14%
sdun 14 ' 8. Jan 24 Autocar'Co } G ’ 51,
11’/4 Jun, 20, 17% Mar 10 . Automatic Canteen Cd of Amer-__s / Y ’ y 127,
47 Jun 14 7Y% Jan” 7" Avco Mfg Corp (They common., .3 3 . 34 4, .
34Y% Jun 14  44% Jan'10 $2. 25 cony prererred--...._No par

B

13% Feb ' 16% Jun  x13 Jun" 8 . 14% Jan 18 - Babbitt (B T) .Inc
11% Dec 17%. Jun 8% Jun 13 12% Jan~ 7. Baldwin Lo tive Works
10 Mar f . 7% Jun 13 11% Jan. 7. Baltimore & Ohio common....100
. 15%. Feb 14% Jun 14! 22’/2 Jan' 7' 4% non-cum prelefred.. 100
13% Feb * 14%Jun.13", 25 .Jan’ 7 . Bangor & Aroostook - comm
60 Feb . 13, 72 July 27. Conv 5% preferred
'40% Nov ‘May ' 47%Jan” 3 . Barber Oil Corp (Delaware)_
%20 . Dec . 21% Jan. 7 , Barker Brothers common..
36% Nov ' . 3 41. Mar 3~ 4% % 'preférred -
31 Feb G . 4. 50% Aug 11.. Barnsdall Oil Co..._
9 Nov 9% Feb 15 , '13% Apr 12 . Bath Iron Works Corp._.
©15% Dec 11% Jun 3 17% Jan’20 " Bayuk Cigars ‘Inc
. 30%. Dec .49 (Aug19  Beatrice Fogods Co cbmmun
801 Bep ] 96 Mayl4 . 3%%  cony pfd-__ s
*16% Mar . 12Ya Apr 27 20% Jan.-8. Beaunit Mills, Inc_._ 2.50
69 Dec -1 J 68 Mar 5. 78% Aug 10 , Beck Shoe’ (A'8) 4% % pId........iOo
. = g 6%Jun 6  10% Jan 21° Beech Afrcraft Corp... 285}
.. Feb 34%: . Apr 27Y4.Jun-.30 32Y,-Feb 4 Beech Creek .\RR__.....
32Y Feb ' 37%July ~ 30% Jun 14 37 Mar30 . Beech-Nut Packing Co..
14% Feb - 207 May 1Pz Jun 16, 16" Feb” 1 - Belding-Heminway ..
+10% Nov 19% Mar 10% Feb' 14 16% Jun 30 i S 2271380 Y 5
' 14% Dec 24% Jan * 11%Jurt 14 17 Peb'18 ¥ ) 3 134 /s *13%
907, Dec ' * 103% Jun 88Ys Aug 18. - 98 Mar21, 4% % preférred 2 s ¢ 3 88
.26 Feb .  38% Jun 26. Jun 13. 347 Mar30 - Bendix Aviation __.__ . . . 30%
9% Dec 21% Jan 6% Apr13" 11.. Jan.7." Bendix Home Appliafices_ 5 i S9Vg g 9%
21, Nov . 26%July 21% Feb 24* 25"  Aug15 , Beneficial:Indus Loan com_ ... b ¢ ¥ 3 Y , 25%
68: Dec . 87%Mar M3%dJan. 4. . 80 .Aug 19 Cim pfd $3.25 ser o1 1946_»:{ pat : . ? 1 : 480
*86% Dec - 102%July, - 93" Jan 5, 100% Aug 16" ,  Cuni pfd-$4 div ser of 1948.No par o ¥ : ; gt 1004,
e - 2. Jun 28 2% July, 6, Benguet, Consol Mining Co .18 pesos . 23y ; 23y 2V,
30% May 23% Feb .11 26% Jan .- 7- Best & Col 1 » * Y8 25%
* . 37% May 25 May 10, 307 Jan 7.° Best Foodd 1 Y /8. 28Ys - 28% 28"/’4
39% Oct 23% Jun 13 33% Jan 77 Bethlehem Steel (Del) com--No par Ya ¢ g 217 27% 27%
139% July  129% Jun 3 - 1367 Feh: 2 7% preferred ~100 v %132%.133 133
i, 371 May 22Y Jurr 29 . 313 Mar 21 ,Blgelow-Sanlord Cnrbet-.z_-_No par Y y P 24% 24% - 24Y
Nov * 14%Jan 9% May 31 11% Mar 11 Birmingham Electric CO...-_Nopar ° ? 10% 1034 10%;.

Range for Previous ¢ - 8TOCKS LOW'AND HIGH BALE PRICES
Year 1948 Range 8ince Jan, 1° T NEW YORK STOCK. - + -Baturday ’ Tuesday . Wednesday ‘Thursday Friday- Bales for

Lowest . Highest . Lowest Highest EXCHANGE : Augil3 3 Aug. 16 Ang. 17 Aug. 18° Ang. 19 the Week
‘8 per share . § per share 8 per share . - § per share . Par . @ pershgre . - 8pershare -  § pershare $ per share $ per share 8 'per share Shares
(26% Dec ~ .36%July  22%Jun 30, 30%Jan.12  Black & Decker Mrg Co____.No par 1 %25% 26 Vi 25Ya i z Yo 26 . *25% 100
X13 ~Feb .. 19% May . 10%Jun 13 ' 14% Mar30. . Blaw-Knox Coi .. L 13%  13Y4. 13% 13%, 0 13%s 2 13% 13%2 | 13% 2,300
14% Sep 8%Jun 6  12% Mar18  Bliss (E W) Co--... a1 . 107 % 11% 3 119, 3 6,100
17% May 9% Jun 15 . 13% Jan' 8" 3 i 50 - a 11% 1 ; L 500
44% July  33%Apr 26 42 Jun’ 7, ' . 2 40 ' 20
20% Apr . 17% Jun' 13'  25% Mar30°  Boeing, Airplane Co 8 5 y 4191 50197 % : * 3,300
37% May 22 July28 27 Jan'18.  Bohh Aluminum & Brass 5 p 2 2 ] 3 7 7 200
96 ' .Jan 50 Aug.9., 64 Jan"12., Bon' Ami Co.class A. ™
51 ' Jan 18- Aug 8 32% Jan’ 5 Class B ..
27% May 16% May 2, 19 July 28 . Bond Storés
,44% Jun 383 Mar 7 45. Aug: 8 Borden Co (The)_.
! 427 Apr- 21 54 Jan 7° Borg-Warner Corp common
91% May1l. 97% Aug’18.. 3%3% preferred __ .. +--100
1% Mar .9, 2% Jan 13 . Boston & Maine RR (ausented) 100
26 Jun:17. 35% Feb 17 . Bower Roller . -Bearing - Co..
6% Jun 13 8% Mar30- Braniff;Airways Inc_-
5‘/a Jan 5., 47T .Jan“10 . Brewing: Corpof America_ _.,_:._15
6% Jun 13 9%Apr 16° Bridgeport Brass Co._.. NoO pat
21% Jun:-14 32. Jan 7. Briggi Manufacturing Gorp No par
20% Juit 14- . 29 Jan 10 Briggs & Stratton
264 Jun. 27 33, Jan.-6. Bristol-Myers .Co common
98 ‘Jan'14. 103 .Fsb' 16. 3%Y% : preferred ..
183’( Jad” 3', 31% July 27 ,Brodklyn- Union.Gas. :
o Jan 3 10% Jan" 21, Brown & Bigelow__ S §
29 Y4 Mar 14 32% Aug: 5., Brown Shos Co Inc common_._..13
R " 93 Jan 6 100-- Aug 18 $3.60, preferred ____..__._No par
17% Feb ¢ : 18% Jurt 27 . 22 Apr- 4 .. Brunswick-Balke-Collender .._Nd par
(157 hor 13% Jun 147 17Y% Mar14"  Bucyrus-Erle Co comnon. -3
120/ Sep 124%July 120, Feb 16 124- Marle. 7% preferred. .
i 7’/7 Dec © 117 May, ~ 7% Jun 13, 10% Au¢' 8- ,Budd (The),Co'o
651 Mar . 75 July  6l%July 6° 70% Aug.10 * $5- preferred _
30% Deo ‘ 40 " Jun  26% Jur 27 34~ Jan 13. Buffalo-Forge -Co..__
78% Aug - 90! Jun 86° Apr 26, 94'5 Aug 19° Buff Niag El Corp 60% ptd‘-_loo
-, 12% Dec . '217% May 12% Feb'15°  15% Aug 10 Bullard:, CO " e e
29% Feb © 43% Jun 29% Jun 15. 36 Jan.11. - 5
16% Dec 4 24% . Jun 13%Apr 19 18% Jan' 7. Burlington: Mills Corp: common.\.-l
97 Jun, / ! 92 Feb"10. . 4% preferred P i3 ni100
P 100 - Jun’ % . 82 Alg-12 3%%  conv- 2nd preferred 1
s 833‘ Jén 77. Feb 10- 3Y2 % preferred ._...o__ 100
¢ 17% Jun ‘14- . 16%-Jan’: 7" Burronghs Adding Machine__No par
. 10%; July . Jumr 14 9 May14: Bush Terminal
14 - Deo. x97%Jun 13 , 12 Feb* 4. Bush Térni Bldg 7% preferred 100
15% Jun’ 6‘/4 Jun-13 9% Jdn 7°" Butler Bros common.
¢ 89 - Jan . 82 "Feb 2’ 4%, % preferred
; YM' 4% Mar 30 - Butte Copper & Zinc_:. :
; lgg/& :'1‘83 o 1‘2):% gmz 27" Byers Co (A M) common. p
an 25 - 7% participating preferred...100
, 33% Feb 35% Jun  20%Jun 13- 26% Jnn 24 Byron %sckson ch .E...--.,.No pat

21% Mar ' 40% Jun 30 Feb 2§ 36% Jan 28 « California Packin common:_No'par
. 62 . i’)l;n 54‘/3 Sep 52 May 2 68 Apr'i8 5% preferred . 4 ‘p50

g% Des 7 3 M 1 qun 2 % Jan. 7 Callahan Zinc-Lead . : . / 11, s - ) g 114
219 D“ g 31,2 Jun 27 5% Jan 6: Calunet & Hetla Cons Copper-._.5 S 3 4 4 4

G May 16%Jun’ 7. 2% Jan'10° Campbell W & G Fdy ... o No par y : 2 i 17T% - 7 g L0
101'/'. N°; 9% Jap- 3 127 Feb: 4 Can. Dry Ginger Ale:com____1:66%- p 3y 113 g 4 7 ! 110%%
i D: ] 100. Jun ‘24 109% Mar 21, * $4.25 conv- preferred._ . ¥ : F *105
14%Ma° 44 May  35%Jun 27. 41 May 6. Cansada- Southern Ry CO....._-100 ¢ ; ; Y *37

e AT ~X19% May . 16%Jan '8 187 Aug'17 Canadian Brewerles Ltd.___No par , 3 ? ©18% £181%

2 M;" : 19;/0 May  10%Jun 13- 143 .Jan; 7 + Canadian Phcific Ry.- ——23 : " / 7 3 - Y 127

T ~ 47% Dec  40%Jan 5  4éi; Aug 12 Cannon Mills. .- - . Nopar 1o 4 4 " 4B 467, 461 4515 46

~are

t

1 A A A W W o 2

S S S > ¢ 3 . v, 54

For-footnotes see page 24
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NEW YORK STOCK RECORD

Range for Previous . STOCKS — AND .
Year 1938 Range Since Jan. 1 NEW YORK STOCK: Saturday Monday Low'rues ar:mn Bu‘;edl’:el&l:; Thursday Friday Bales for
Lowest . Highest < Lowest Highest 3 EXCHANGE ; t. v Augil3 Aug. 15 Aug. 16 ) Aug. 17 Ang. 18 Aug. 19 ihe Week
$ per ;hz;re ;Bper;-lhare 123;67 share ; $ per ghare . Per 8 per share $ per share $ per shure & per share rer chare " 8 ner share Shares
( ay Mar 23 5 Jan 17 Capital Admir class A common...1 531335 14, %131, 1/ 1 1, ? % 472 y '
Apr'. .56  Aug. 50 Mar 4  55% May1i $3 preferred A__.—.___.__ 10 g i i el Pt e
SED_ 8%: Mar 5% Peb 23 8% July 26 ~ Capital Airlines Inc_. b - T Tl 8% G 7% Y S8 % 2,000
Peb': i10% Nov 100 - Jun 3" ‘108 - Fen 3 Guvenan mimes Inoo s Ry-To0 STOCK 101 101 101 102 i1 01 ' " 102 §:
Dec -32  July 26% Jan 17 30. Aug 19 Caroliny Power & Light...__No par ... EXCEANGE 29 29 29 291 29
Dec  .413; Jan 25% Jun- 14 35Ys Jan 29  Carpenter Steel Co_oeee . CLOSED 229 30 29 Vo !’01.’« 901, Do,
Dec 19% May 12% Jun 14 16% May' 9 - Carrier Corp common.._..... 1435 14'% v1415 143 ‘1415
Nov. ‘43% Jan  30% Mar 4 37 May 5 Cony preferred 4% serles__.. 33 o3 333 34l
Mar . - 9 '‘May. ‘6 Feb 24 7% Aug 18  Carriers & General COrp——.—..->.1 a7y d Y Ve L7
Dec.  .52% Jun 30 Jun 10 40 :Aug18 Case (J I) Co common . . 38 . 381 381, ‘387
147% July 131 Jan 11 140 Mar iz 7% preferred___ . . 5 13613 213574
mm we  26Tdun 7. 32% July 28 Caterpl]lar Tractor common. : 4 313% : 5 ' 3134 “31
. 100% Aug 18  101Y Aug 12 Preferred 4.20% ~_100 ; 11003 TR 1 i
39% Jun = 23%Apr 22, 32%Jan 7  Celanese Corp of Amer com-.No par - - 958, i 259,
105 July 97 Apr 23 105 Mar: 7 $4.75 1st preferred ... : % - ; 'y 100%
140. May x114 Jun 15 131% Jan: 6 % -2nd preferred..... Co123
34% Jun 13% Jun 17 26% Jan 7  Celotex COrp’ CoMMmMONmecm. 3 8 3y - T 3. a7
20%s Jan  15%Jun 17 . 18% Jan 11 5% preferred- .o ! y 1 s tiol2
187% Feb 1434 Jun .29 17 Jan 21 Central Aguirre Sugar Co___. 53 > . ' '15%
"11% Sep 7Y% May 31 11% Mar 14  Central Foundry CO. o oo 3y y © 834
‘12% Jun - '3 Jun 14 6 Jan 7 - Central of Ga Ry Co vtc_..No par 238y 3% 3 TR 1)
‘38% July ~ 12%Jun 17. . 24%Jan B 5% preferred series B. vtc._-_100 315 1 Ve . 131
83s Mar 6% Mar 4 /1% Apr 5 . Central Hudson G & E Corp__No par 5" T3
;108 .Jun . 104'%2Jan 3 7% Aug 19 Central Il Light 4% % pfd.___:.100
83 May 79 May 24 862 Aug 5 Central NY Pr Corp.3.40% pfd.._100
:39%. Nov - « 13 - Aug- 4 35% Jan 20.  iCentral RR of New Jersey_..._100
AN 10'/: Jun 13 12% Apr 20 ° Central & South West Corp com_5
15 May "9% Feb 28 12 Aug 19. Central Violeta Sugar €o_._...9.50
11 Jun 6Y2 Juty o 8Ys Mas 2y Century Ribbon Mills_.______No par
281, Apr 21Y% Jan 11+ Cerro de Pasco: Copper Corp-.....5
20 .. May . 13% Jan 6  Certain-teed Product8._. ......1
33 .Jan ) 27 -Jan 18 Chain Belt Co.-. Xo par
267 -Jun 18%2 Jun 13 25% Aug 18 = Champion Paper & Fib com_.No par
100% Jan 91 :Jun 14 97% Mur 4 $4.50 preferred . —u-lNO PEI
15% Jun 5% Jun 10 . 8% Jan 7  Checker Cab Mfg__ . __.______1.25
.30 May 17% July 18 28% Jan 7. Chesapeake Corp of Virginia.. -5
45% Jan 29% Jun 13 34% Jan 7 ' Chesapeake 4 .Ohio Ry comman..25
90 Jan 79 Jan 85 Feb 3 2Y2% convertible preferred__._100
+ 9. July ‘3% Jun 5% .Jan 21 - Chic & East. Il RR Co com-tNo par
17‘/- July ‘8 Jun 13. 12 Mayl6 . Class- A i i 40
14% May. . - 9 -Feb 11'%2.Mar 30 ~ Chicago Corp (The) smmmrvuua 21
12% July “7Y Féb 10% Apr Chicago Great West Ry Co com.-.50
22% July 12% Jun 18% Jan 5% -preferred.. o =50
5% Jun 10 Jan Chic Ind & Louis Ry Co class A--25,
3. Jun 5% Jan Class B No par
45 Jun 8%.Jan Chic Milw St- Paul & P wtc._..No 6
17 . Jun 33% Jan Series A preferred vie % ” 21%
9% Jun 15  Jan Chicago & Northwest nom_-_No par ; ; d1Y e 11%
27 .Jun 36% Jan 5%  preferred.. ... _. 100 t % € 29%,
21% Jun 29% Mar 30 : Chicago Pneumat Tool com_.No per ) T4 2z T g5,
49% Jun 55Ys May 4 . $3 convertible preference..No par Y4 8 ¢ E s "50%%
25% Jun 17 347 Jan 21  Chic Rock Is & Pac 'RR Co..No par 5 301 ; : B* 30%
. 56% Jun 4 . Jan 20. Conv’ preferred - serjes A =100 2 5 ; , 64 .
10 July © 15% Oct 10 ‘May11 12% Feb 4 Chlcago Yellow Cab_..__._._No par ) 12 T edydy

LR R RS PR R L

‘Range toi Previons 2] ' b " STOCKS . : . . LOW AND BIGH SALE PRICES
+ Year 1948 ; Range Since Jan. 1 | ° NEW YORK STOCK . Esturday | Monday ... . Tuesday  ~  Wednesday - ' Thursday Friday Bales tor
Lowest ' . Highest o Lowest | - Highest - EXCHANGE = Aug. 13 Aug..15 Aug. 16 ts Ange 17 CAug. 18 Aug. 19 the Week
$ per aharc $ per share . .'$ per share . $ per share 8 yer thare § per share J$‘pershare - * . per share. ~ $ mer share - _ $per share . _ Shares

14% Fehb . 19% May x13 Jun 6  16%Jan 19  Chickasha Cotfon Ofl___._.. *13%  14% 14 o8 0133 1% s 133,4 133,4 3% 14% 200
2% Nov 4% Apr 2% Jun 20 5Y% Jan 7 2 3 ) Y y g vl 3 3,900
44%2 Oct - 3% May 35 Jun 1. 60 Jan 7 S \ %39 41 ? oag 40’ 4G o oed W 403 ™ 0 L
31 Feb ~ 42 .-Jun 31 Jun 16 36 Jan 8 > gy *32 %32. R . 4. 1 932 % 34 . »32 34 e
50% Nev @ 7 65% Jun 44% Jun 14 58 . Jam 7 Chrysler Gorp i 25~ E: G 50%8 4 Aot : s 52V . 823 52% 7 51% 52% 16,200
23 Y Feb ~ ‘29% .Jun 26Y-Apr 25 30%.July 29° Cincinnati. Gas & Elec com._. | 28%; gl v 29Y% £ 29% 29% 12,800
Nov 2 97% Jan 4 104% Aug 5. 4% - preferred 0 10312 A 3 2 1031, 103Y%, 103% © 7 510
Nov i & .%20 - Feb 11 26 Aug 18  Cincinndti Milling Madﬁne Co___10 25 s 1 v, 2 2612 25% 26 2,600
Jan ¢ 42% Jan 3 53% Aug. 15’ C I:T Financial Corp._....2.. 523 ) 1, 4 7 53, 1 52% X '5,700
Dec : % . 6% Feb 25 8% Apr 16 . City Investing Co common. =8 iy Y 1y T Yy : 734 sy 300
Dec : 9% Jun 17 ' 83 Apr 5 5%2% preferred.._, #81 s o8l 86 2 8 h B b
Dec : 25+ Jan 8 29% Jan 27  City Products Corp.. , 284 Y 12, .7 L 2t 2854 73 1,100
Jan ¢ { 16 Jun 6 18% Jan 17" City Stores Co 5, ” PR b g s 7 8 s 18Yp ¥
27% Mar . 3 vzw. Jun 14 30 b2 Jan 8 ' Clark Equ L5av28 5 o 2
+176 - July . C Gc & St Louis Ry Co com_..100 : #120
80 - Jan .5%. non-cum preferred, .. ....100 76512
34Y; Feb g . A 42V Jan 3 C]eve Elec IMuminating com..No par & 39944 o ) 41 41V
105% Jan 111’/2 _Jun .. 112% Jun 16 $4.50 preferred....--......No par : B 111%111% 11115 & 7 /2 ’111 !/. 111 @111, 111%
22% Nov . * 34% Apr 25% Jan ‘26 Cleve Graph ‘Bronze Co com......1 ' L. 23% ¥ 2 « . 24 24‘/2 23%
108!z Jun 108 Aug 10 5% . preferred. Lot 100, . - SR107%% ‘ : ! 109 ) 107 - 107
- 78%2 May 62%z Jun 14 73 . Feb 17 - Cleve' & Pitts-RR Ca 7% 'gtd_...50 *65 “ 87 1 ) 2 a 67 *65% 67
47Y2 May 37 Aug 15 43 “Jan 26 . . Special gtd 4% st.apk_* 0 87 i . L 1 s 381, *37%. '38Ya
185 Mar -~ 1135 July 28 15% Jan 19 | Climax ‘Molybdenum ... 121, 127 J P ol 13% 13% 12% . 13V
- 35% Jan 242 Jun 22 31 -Aug 19 Clinton Industries In,c_...-.,_...-__l o4 2913..298%% . .- 1291 P 3 3034 ' 30V 31
105 Jan 3% July 11 555 .Jan 12 Clepay Corp. K z volgl o & g 4 14, - i 4% 4%
367 May 21% Jun 15 30% Feb 2 Cluett. Peabody & Co mm....__No pnr SR 23% 4 ZHa y s 2 ' 23% 24
3 147 - July 133 .July19 141  Apr 13 7% preferred... ..oz i = 100 %138 k 140 140
-, 75% Dec 92% May 71 Apr 26 82%Jan 28 4% ‘cum' 2nd prel’e,rred..,......‘loo 2 “15%2 s ] . / 4%  16%

1134Y% Dec .. 183 - Jan- x124% Jun 13. 152 Jani12 . Coca-Cola Co (The) common_No par 13915 140 2 ? 147 148
60% Dec .. 63% Jun 60%z Jan 6 64 July 25 Class A . i ..No par 27 62%2 6217, % Feih l 3% o « 62Y2
1332 ' July 1332 -July 1075 Jan 5 1075 Jan 5+ Coca-Cola Internat Corp_._.No'par ¥ G *1075 0T i . A ey
31 Dec . 45% Jdan 29% Feb 25 40% Aug 18 Colgate-Palmolive-Peet ‘com. No par- ¥ o 2 -89 7 »189% Y * 0 3 403
1871/. Sep 96 Apr - 89 . .Jan .8 96 . Aug 5 $3.50 .preferred . e NO'PET ! 95%; ., 96 : 96 95,
15 Nov 2573 May x13% Feb 17 17% Jan 7  Collins & Aikman Corp_ i 143" 14 143 b 3 15 15
© 16 . Feb . 263 May 15 ¢ Mar 22 19% Feb 2 Colanial Mills Inc ¥ B 18”4 *17% 18 7 3 18%
123/. Feb 22% Oct. - 12%.Jun 13 19 . Jan:24 . ‘ Colo Fuel & Iron.Cp J:om. e ¢ Y ’ s . . 155 15% 15%
Feb 22% Oct™ 15 Jun -6  '19%Jan 24 - 5% conv preferred.. --20 2 : Y
Dec' ' 18% 8un 7Y% Jun 10 ° 12 Jan 7 ‘ Colarado.& Bouthern Ry
Nov . 18% July 8% Jun 16’ 13% Jan 8- 4% mnon-cum*1st preferred....
17%, July 7% Jun. 7 11% Jan 10 4% mnon-cum.2nd preferred...100
32% May . 17%Jun 6 24% Jan 10 Columbia Broud 8ys Inc cl A....2 50
Nov 31% May 16% Jun 22 23% Jan 10 Class B.
Feb- - 14% Jun' -~ 9% Jun 17 12 Apr 13 Columbia Gas System Inc.._No par
Sep - 13Vs May 7% Feb 10: 11% Aug 11 - Columbia Pictures commion..Nopar
Dec 78Y; .dun 48% Mar 2 58 - May 16 $4.25 cum preferred ww...No par
.1628% Dec ' 37 Apr 26% Jun 13 32% Jan 13  Columbian :Carbon Co.<
SR T e N 18% Jun 29 21% Apr 21  Columbus & Bo Ohio Elec Co:...5
‘ s 2 Combustion :Engineering = . s S R ’ ;
18% Feb ° 28Y% Jun 21 Feb 11 - 267 May 13 + Superheater Inc Y 5% 3% s s 2478
| 36% Jan . '53% July 46Yg Feb 25 53% Aug 18 = Commercial Credit common..._,.-lo 4 V2 ¥ /s 53%
90" Jan ° 104 ° July 95 Jan 12 101' Aug 12 3.60% preferred -—ueem--. esmad 00 V2 Ya 100%2 100%
Nov 29% May 13% Jun 22 - 17% Jan 7 : Commercial Bolvents._... No par 3 Z . ; 16% 16%  16%2
Feb - 3 Jan' 3 5 Aug 5 Commonw'lth & South com,.Nopar 47 5 a b 5 5 5 5
Dec * 2 15 Jan 3 - 105% Aug 5 -  $6 preferred series. g 103% 1023 e 104  104%
Nov 25% Jan 3 27% Aug 11  Commonwealth Edison Co. 5 g 27% 27% 4 ' ? 3 21% 21%
Dec - 7% Jun 7 10 Aug 19- Conde Nast Publishing Inc...No par 9 9 7 3 3 4 p ‘9% 10
Dec 24% Jun 30 30 Feb 1 - C um-Nairn Inc. No par 275 T2 3 273 ¢ 27 28
%2472 Dec 25% Feb 11 . 29% Aug 18 - Consolidated Cigar ] $ 28%2 28 s Yy Y '8 29% 29%
;4. Sep - .6 L 21, Jun 14 4% Jan_ 21. Consolidated ‘Coppermines Corp.-..5 3% 3 7 3 3% 3%
Y217 Mar. s 8 Jul; 212 Feb 25- 25% Aug -9  Consol Edison ‘of N Y.com..-Naq par 25 Z / 4 Y 247 25V
103% Feb ° 108% Deéc x106 Apr 6 108% Aug 9 . 85 preferred..._.._...Nopar 108% . 7 %108  108%
' 11% Mar ° x18% Jun - 11 Jun 14 14% Jan '8 Consolidated Grocers Corp__-l.BB% @ 12% (Vg A . 212 12%
' 8% Dec * 12}% Jun g Feb 23 - 11" July1s 8 8 10% 7 2 10% 10%
' 37%2 Dec 51 ;Jan 38); Jun 13 . 46% Mar 5 - ¢ 4 . 7 4 ? 3 42% 43Ya
*19 . Dec ' . 294 Sep 11% Feb 23 21Ys Jan - 7 $in 16% g . ) ) ar 177
1 10% Dec ' 15'4 May 10 Jun 14 12Y2 Mar 8 R § e z Y% . °11% 11%
8% Dec 1534 July Tig Jun 1s 9%.Jan. 7- y i 2 B b i 8% 8%
T% Nov. ° 16% Mar 8 Juu # 12Y5 Apr 13 ! d Y, Y ) 10% 10%
1 29% Dec ! 3555' Jun 3012 Apr 27 A Consumers Power Co com_. o p g 31° P 7 7 : 5 31% 31%
Sl s et 2935 July 26 i . Common “when  distributed”____ 4 3 ? 30%s - 30%
' 98%2 July 106’ y 10312 Apr 27 110% Aug 10 3 --~No par ; 109%,. % g v b 4 Vg e 109 109%2
100 -Sep ‘ 106% Dec 105%2 Apr 20 1087 Aug 5- 52 ~-~-No par g *108Y%s / +2108% / 4 108 1082 108%2
33% Dec * 42); Jan 27%g Jun 17 37Y% Jan 22 - Container Corp'uf America com.-_20 g . } 5 3534 35Y; *36 - - 353 2 . 35% 36
90 Oct 9912 May. 93 Jun 13 997 Aug 16 - . 4% preferred . o oo 100 . 98 B9 @083, 983 983%
10% Mar - .- 173 sJuly 13% Jan- 38 15% Jan 21~ Continental Baking Ce com_.No par 4 g 14% ’ 14% 15%
84Ye Mar- - 85 Jan 5 95 Aug 19 ° $5.50 preferred Ya - - G439, 3 Y4 "93%a 9% 95%2 952
+29%s Nov _° 30%; Jun’ 6 36% Mar 50 * Continental Can Inc common_ ; : 8 s 3%, 332 9% 3%z 33%
92  Oct - | ~July 95 Jun-15. 102% Aug'l§ $7.75 ‘preferred N ’ 5 - *101 - R * 2 *301 . 102%2
8l Nov 6% Jun 2 9% Jan 7  Continental Diamond .Pihre.;_._“,s : 2 Ly ] - P38 - a7 %
48% Mar = 64% Oct 56% Feb 24 £3% Mav 9 Continental Insvrance . i1 B - 62 “ 632 63%

Por footnotes ses page 24 . . . - : . : e

gitized for FRASER
tp://fraser.stlouisfed.org/




16 (700) . THE COMMERCIAL & FINANCIAL CHRONICLE } Monday, August 22,1949

NEW YORK STOCK RECORB

Raage ter Previens "BTOCKS : LOW AND HIGN SALE PRICES " . . . p
- 'C‘I.lrl"l . Range Sinee Jan. 1 NEW YORK STOCK Satarday’ Meonday Tuesday - W . Thursday Friday . ‘Sales for
. Lewest . Highest Lowest ‘Highoot EXCHANGE Aug. 13 Aug. 15 - Aug: 16 Aug. 17 Aug. 18 | Aug. 19 the Week
" @ per share 8 per thare ‘8 per share ~ 8§ per share Pu & per share 8 per share 8 per share : & per share - ' § per share $ per ghare Shares
6 Peb. . ¢ 5%.Jun 14 8% Jan 7 = Continental Motors_ o 2R 5% 5% 6 5% 5% 6% 5% 6 . 6,000
46% Feb 5 47% Feb. 11 Contlnental oil of Delnwtu_-...l X 57% 58% 58% 59 597, 595,  60% 8,960
‘14 Mar - 11% Jun 14 1 Steel Corp. 13 3, 13 2123, ' 127% 13 13 13 4C0
s i i v o 19% Jun 28 23% July 28 Cooper o Cdorp com s BTOCK 22;/‘ gfy, :525;/, Y gl% .21;/?‘ gi% 60U
& I 4 uly 1 55% May 13 83 prior preferre ———NOPBZ " "52% t Ya g 25234
12% M-:r - 53% :;uny lg 12% Feb 17 copper Range Co......._._No vll' CLOBED #10%; 2 10% x10% Z 105, 10% 10% 600
13 ¥eb . 12 Jun 20 .Steel Co 14% 4 ; 141 143 14%
A2% Msr - 49% Jan -4 J : Convertible pref 5% urul_...:lo : 497 50 50 50
9Y% Nov 7 .Jun 13 ] ‘Cornell Dublilier Electric COrp—.—_1 ! *8% 9 K 9% 587 | 9%
B0 Peb : 49% Mar 3 . - Corn.Exchange Bank & Tr Co0...20 4 ¥ 5314 53Y, 54%
Oct 20 .Apr 26 26% July'19 - Corning Glass Works common.... 8 25% 23% . 24%
94 Jan'10  99%Jan 25 3% % preferred ... __.....loo Vo % 2 ; 99 99% 991,
“92% Jan 3 101 -July 21 Cum pfd 3% % ser of 1947... f Ya : 1011, *100% 1012
57 ‘Jan 6  64% May 9  Corm :Products Refining com_...zl : , 627 €33, - - 63% °
171%Jan ‘6 185 Aug 3 7% preferred .. ___100 184 187 185
3% Mar 25 ‘4% May 9 Coty Inc 1 4 4 4y, 4 4
1% Jun 13 2%Jan 8 Coty Int tional Corp. 1 A 2 2 % 2
21% Jun 13 32% Jan 7 Crane Co cOMMOD oo 28 28 28Y,
96 Jun 27 100% Aug 18 3% % preferred. .mmmeme... —e100 : ; %99 % 1007 103
8% Jan 3 11% Aug 18  Creameries of America. ... il
24% Dec 23 Feb 17 27% Aug 1 ~ Cream of Wheat Corp (The) —— 2
26% May 14 Jun 16 19% Jan 7 Crown Cork & Seal com...._..2.50
46, Mar 36% Jan 3 42% Apr 13 $2 preferred —--No par
84% Jun 20 Jun 14 27% Jan 8 ' Crown .Zellerbach Corp com..... 8
103%, July 94  Mar 17  100% Aug 12 $4.20 preferred....... —~-No par
129 Jun 90- May 24 96 Jan 4 $4 2nd preferred... ~---NO par
28% Jua 15% Jun 14 24 Jan 7  Crucible Steel of Amer com__No par
78Y% Jua 55% Jun 30 2% Jan 24 5% conv preferred 1
26 Dec 31 Apr 21  Cuba RR 6% non-cum pid___100
12% Feb 16 'Aug 18  Cuban-American Sugar common..10
1586  Apr 1 160 May 6 7% preferred 100
7% Dec 87 Mar 29 Cudal;l Paczing Co common...._10
687% Dec 73 Jan 27 preferred...coee.. ---100
"~ 11% Dec 13% Peb 1  Cuneo Press Inc......
“15% Dec 23% Aug 8  Cunningham Drug Stores me__.uo
w7 Peb 7% Jan ' 7  Curtis Publishing com..____No par
122% Feb J 129 Jan 19 87 preferred eee.eeee.____Nopar
i 47% Dee p 50% Aug 18 Prior preferred........._Nopar
- 4% Feb 9% Apr 4 Curtiss-Wright common .. -3
'18% Feb 24% Jan 7 Class A PR, |
138  Jan 137 -Jan 21 ° Cushman’'s Sons Inc 7% pld_._.loo
21Y Msr ,20%July 1 = 26%dJdan 7  Cutler-Hammer Inc._...._.No par Ve 2 22,

D

9 Jun 13 15% Mar 18  Dana Corp common_-_-__---__._.l.
96 Aug 18 3% % pifd series A ______
14  Jan 24  Davega Stores Corp commun._.zao
17% May 2 5% conv preferred —.eeeoo .20
x16% Mar 8 21  Aug 17  Davison Chemical Corp (The)....1
26% Jan 3 31 Mayl12 Dayton Pwr & Light common.....7
92 Jan 4 98, Aug 18 Preferred 3.75% series A__.__100-
92% Jan 11 97% Aug 18 Preferred 3.75% series B__100
7Y% Jun 30 10%Jan 8 Dayton Rubber Cooee .. B0O
4% May 31 9% Jan 7  Decca Records Inc.. = e e e 500
17 Jun 14 29 Jan 12 Deep Rock Oil COrpumam——__. AN
30% Jun 13 38 Aug 5 = Deere & Co common__.
31 Mar29 x36 Aug 8 7% preferred ...
26 Jun 13 40% Jan 21  Delaware & Hudson__
13% July 5% Jun 13 9% Jan 7  Delaware Lack & Weszern--_._.lo
S ity Smmenen 19 Jun 20 20% Aug 18 Delaware Power & Light Co.-.13.50
. ‘ Denver & Rio Grande West RR
14% Peb 39% July 19. Jun 13 27% Jan 7 Escrow ctfs for comamew.—-.-100
: 33% Mar 58 July 44'/4 Jun 50% Jan 24 Escrow ctfs for pfdemeeem...100
3 21% May 22% Aug 18  Detroit Edison ... —20
60% Jan K 58 Jan 10 Detroit Hillsdale & 8 W RR Co_.100
13% May 9% Jan 7  Detroit-Michigan Stove CO—— 1 6 /a
26% Oct 24% Mar 2. Detroit Steel Corp. _._...l *18%  19%
16% Jan 13 Mar29  De Vilbiss Co. 123 12% s 12%
28% Jun 3 22  Jan 26 Devoe & Raynolds class A .13, io 19% 19% Y5 19
‘46 Jun 40 < Jan 7 d ‘Match No par *35% " 35% 35Y,
46% July  39%July 1° 45% Feb 1 s% partic :preferred__.......28 43 43 3/4 4244
19% May 9% Jun 14 12Y% Apr 5  Dlamond T Motor Car COvuewes2 10% 1034 102
i s 6Y Jun 13 7% Mar 12 Diana 8tores COrp.—-...... —0 Ta 1Y% a
x19% May 12% Jun 13 16% Aug 18  Distill Corp-Seagrams Ltd_.___.__3 16Ya 16%2 16%

- Range for Previous S8TOCKS : : LOW AND HIGH SALE PRICES
Year 1948 . ‘Range Binee Jan. 1 NEW YORK STOCK BSaturday Monday Tuesday Wednesday Thursday Bales for
Iomt .. .Highest Lowest i Highest . - EXCHANGE Aug. 13 Aung. 15 Aug. 16 . Aug. 17 Aug. 18 A the Week
c:@ pershare 8 ver share -8 perishare & per share : o4 ‘8 per share 8 per share 8 per share ;. 8 per share 8.per share V.8 per share ' Shares
- 20%s - Oot 9% Peb 24° 17 Jan'#8  DIVOO COIP wimmueeev .. 16% 10% 10% 11° 10% 10% 10% -1 iy L1, 81 B e
41 . Jun 24% Feb 14° 30 Jan'18 * Dixie Cup Co common__ 287 287 *28% 29 29 29 *28% 29% ° i 29V Y
56. -Apr 45% Jun 13 53 = Apr' 26" Class A o.____ *4915 - 50% - 497 - -5034 ¢! 49%  49% 50 - 50 > * 50 '
10 Jun 12 14% Mar 28 = Dr. Pepper Co.. 11Y  11Y *11 11Y% 11%  11Y 11% - 11Y, 11%
25 July 1 33 Jan 24 Doehler-Jarvis ; 30% 30%  30% 30% 30% 30% 30% ; 31
12¥% Jan 3 17% Apr 20  Dome Mines Ltd_.______.____Nopar 16%2 16% 167 17 17% 17 17Y, 17%2
48% Feb 7 63% Mar 31  Douglas Alreraft —.____..__Nopar 591, #59 59 59Y, 59% 60 59%
50%Jan 21  Dow. Chemical Co common—.__18 47% 47% G 48% 48% 48% 2. 48%
106 . July 13 $4 preferred series A......Nopar 1059 a 105% ’ *105 105% 105 106
108% Jan 21 $3.25 2nd preferred.......Nopar - ¢ 106% 106% 107 107
24% May 4  Dresser Industries common.....50e 19 A : 18% 19 19%
86% Jan 21 3%% conv prerer:ed.___...mu 81 s 82 851 85%s
19% July 26~ Dunhill International 17 4 18 18 18
8%Jun 13 13 'Jan 5 . Duplan Corp ... —-—No p-r *11% 1% 12 ’ 12%
2 ) Du Pont de Nem (EI) & Co— ? 51
43Y Jun B 53 'Augls 5 504 51% 527% 522
123% July 5 Pmemd $4.50 -series_.___No paz 1213 A *121% 123 123 *122 - 123
102 Aug 8 Preferred $3.50 “series___._No par 101% ¢ Y4 2101% 102 . = -=101] 102
115% Jan 12 Duqueane Light 5% 1st p(d_....lu o 9112% ¢ Y *1127 113Y; © 2 113%2
9% Jun 13 = 12%Jsn.10 D W G Clgar COrpe—e . — .. 8 Cel0Y, 1 #10% 10% 1

E

15% Jun 14 20% Mar 30  Eagle-Picher Co. 19V 3 - %18% *18%
13 Jun 14 . 16% Mar29 - Eastern Alrlines Inc________ 1 147% /s 147%
7% July1l  13%Jan 7. -Eastern Corp common. ... 10 *8Y, 4 8%
7% Jun 14  13%Jan 7 Eastern Stainless Steel Corp—__ 8 10%
38% Jun 13 47% Mar 29  Eastman Kodak Co common.....l® X :
164 ‘Jan 5 185 -July 20 6% preferred o —ieeeann 100
21% Jun 7 32%Jan T  Eaton Manufacturing Co_.._. sy |
14%s-Apr 13 - 18 Jan 10 ' Edison Bros Stores In¢ common...1
88 Jan 12 94  Aug 12 4% pre!erred__--_--_._.loo
_10% Feb 4 Ekco 2.80
- 95 July 25 4%% pre!en'ed_._.......__mo.
6 Jun 1 Elastic 8top Nut Comeee 1
33% Apr 29 43 Jan -7  Electric Auto-Lite (The)...
12% Peb 25 15% Apr 14  Electric Boat common._._..
32% Mar 18. - ) . Convertible. preferred....
1% Jun 13 Elec & Mus Ind ‘Amer shares_._._.
342 Jun 7. . 51, ; Electric-Storage Battery._._..No par
10% Jun 3 - --Elgin National Watch CO_..-..II
17% Jun 13 22% Aug 18  Elliott Co
48 Jun 15 58 Aug11- 5% %-conv pretermd_____Jc
42% Jan 14 47 Feb 28 5% preference
23% Aug 2 29 May 16 El Paso Natural Gas
8%, Jun 14 13%Jan 7 Emerson Electric Mfg Coo———_.

Y 12% Jun 17. 16% Mar31 Emerson Radio & Phonograph__. 8
16% Aug 14% Jan 6 17% May 26  Empire District Electric Co——_—__1¢
34 Jan  x29% Jun 18 33% Mar 25  Endicott Johnson Corp common__28

104 Jun  100% Jan 24 104 Jan 13 4% preferred 100
6% Nov 4% Jun 6 5% Aug 17 ~ Equitable Office Bldg—— - —__. 1
16% July 9% Jun 13 14% Jan 21 Erle RR common —No paz
85% July 48% Jun 1 81% Jan 24 5% preferred series A______._100
68% Apr 55 ; July 12 68 Jan 31 Erle & Pittsburgh RR Co-.....80
8 Jan 3% Feb 25 4%Jan 6 Eureka Willlams Corpoemeee.8
20% May 6% Jun 13 10% Jan 7 Evans Products CO——-—..—__8
11% Jan 6% Jun 28 9% Aug 12  Eversharp Inc
49% May 36 Jan 4 46% Aug 18 Ex-Cell-O Corp._.
1% Mar .3 Jun 15 S%Apr 6

Yor footnotes see page 24.
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-8 per share

37 Nov
x19% Nov
20 Apr
5 Nov
11 Feb
1. 35Y% Feb
16 Mar

' 20% Feb

17% Dec
53% Feb

27 - Dec
79  Dec
82Y, Nov
24%, Dec
22 Mar
9% Dec
8% Aug
35% Feb
10 . Feb
17% Mar
68% Dec

. 97 Feb

50% Mar
118
. 93% Peb

72% Jan

27% Feb
87 Dec
17 . Dec
75 Dec
19% Nov
48% Feb
4 Mar
113 « Mar
14Y% Dec
- 47Y, Mar
" 94% Mar
387% Mar
967% Mar
15  Dec
2% Dec
5% Feb
15Y, Aug
18 . Feb
23 - Nov
89 Nov
9% Mar .
29 Mar

x12  Dec

13% Dec

10 Feb
90% Dec
16% Nov
5% Mar

5 Dec .

90 | Feb
. 19% Dee .

Oct

8 per share

54% Jun
33% Oct
28% Nov

11% Jun
16 - Oct
43  Jun
20, May:
12% May
313 May
. 89% Jun
24% Bep
26% Jun

10% May
10% May
20 Jan
12  Aug
487 Aug
17% July
23% Jun
9% May
45 . May
26% May
18% May
105% Jun
53% May
106 May
11% July
159% Dec
-14Y May
15 July
82 Jun
44% July
24 Jan
144 Jan
" 43 . ‘May
41 Jun
Jun
13'/o
153 . Oct:

128% Jun -

108 Jun

Range for anlou
Year 1848,

‘M'

l per share :-§ pershare -

66 - Nov
125% Jun
89% Jun
17% Jun
26 .-Now
"18% May
4% May.

. 15% Jun
.20 May
128%. Jan
.81 May
30% Jun
31% Jan
132%; Oct
29% May
30% May
102% Dec
30 Jun
80 May
82% May

39Y; May

15% May
. 50% May
23% Jun
145% Jun
77 Jan
40% Jun
17% May

13% May
98 . Jun
25% July

Jun
97 July
20% Jun
58% Jun
81 Jun
18% July

-Lowest
8§ per share

34 - Jun 13
19 . Feb 28
23% Feb 15
127% Aug 1

% Jun 8 ..
11% Mar 9 .

32 . Jun. 6

14% Jun 17 .

3% Jun: 14
24% Feb -9
95%s Mar 23.
14% Jun- 13,
12% Jun.14
63% July 13
43 ; July 6

105 -May 18-
53 Jan - 3.

11% July 13

21% Jun 7
98z Jan 7
181 May 25
13% Jan . 3

12 . ‘May 2§ .

x9% Jun 15
87 Feb 24
20% Apr 29
78 May 2
89 July 13
19Y Feb
217 Jun
9 Feb
8 .Jun
x38 Feb
11% Jan
16% Jun
69 Aug

4% Jun
47 Jun
14% Jun
6% Jun
34 Jun
13  Feb
15 Jun
10% Jun
3% Jun
21%2 Jun
15% Jun
13% Jan
103% Jan
42 Feb
99 . July 6
9% Jun 14

15:
123% Jan.: 4.

97: Apr: 4

#

x97 Jan ‘6
13. Feb 25
22% Jun 17
11%-July 19
2V Jun 23
11% Jan -3
15%, Jun .14.

120 . May19

4% .Feb -10
20% Jun 22
24 . Mar 14
99 Y5 July 18.
22% Jan - 3
18%; Jun .23
99%; Apr 4
15% Jun 13
67 July 19
70 Jun 9

5% Jun 15 .

24 Jun 14
79% Jun 1
12Y% Jun 14
72%2 July 11
21Y% Jun 17
17% Jun 17
48  July 6
5% Jan 3
x95% Jun 13
14Y%s Jun 29
5212 Jun 14
100 Jun 24
34 Jun 14
98% Jun 20
10  Jun 10
1% May 12
5% Feb 19
16Ys Jan 4
16% Jun 14
20% Mar 5
93Y2 Apr 26
11 . Jun 14
32 Jan. 6

11% Jun 13
33%.Jun 13
16% Jan. 3
133Y; July 8
66 Jun 3
33% Mar 19
11% Jun 22

10% Jan 4
93% Jan 4
15% Jun 15
5 Feb 24
92 - Jan 4
9% Jun 13
41 Jun 14
56% Jun 13
16% Jan 3

-per share
517s-Jun 14
. 123% Jan . .5

Range Since Jan. 1
Highast

$ per sharg

41% Jan 7
25Y% May 3
39% Aug - 5
147 Aug 10
T% Jan .7
15 .- July 21
38% Jan 28
18 Augi17 .
G%Jan 10
30 <July 14
100% May .3
20% Jan§. .
17% Jan 8 -
70 Aug 18
50% Mar 31
107% Mar 17 -

STOCKS
NEW YORK STOCK
... EXCHAN

GE
‘FPairbanks: Morse & co....._No par
Fajardo Sugar Co.__._..__.___ --20 -
Faistafr g Corp
Family’ Finance Corp common.___.1
F A R Liquidating Corp._.__.
Fedders-Quigan Corp ___.__

Par

iPederal Mining & Smelting. Co

* Federal-Mogul Corp .

- Federal Motor Truck.

vatad Dept Btore:

4Y4%) preferred —____: __.___"100.
-Pelt & “Tarrant Mfg -CO.ow—icmiennd
- Perro Enamel Corp.iaivei ‘ea..l
Fidelity Phoemx Fire Ins N Y__

--=-NO par

- Pirth (The) Carpet Co._.-__No par

102%2 Aug 15
Jan ‘8
16% May 19
14% Aug 18 *
29 78 i

90Y2 Jan 18
95  Jan 26
26% Mar 17
25% Feb 3
12% Aug 17
10%s May 13
53 Aug 11
16%4 May 27
207 Jan 12
78% Feb 3

7% Apr 4
7% Jan 10
17% Jan 6
9% Jan 10
41% Jan 12 -
17V Aug 18
19  Apr 26
13% Apr 25
6% Feb 3
322 Feb 4
23‘/: Jan 7

79% Jan 20
31 Jan 7

52% Jan-13
-128% Jun. T

107%; Jan 13 -

:.Wllmiu.ll ra
® i ¢ Highost.

~$pershare. - . :
! Genaul Motors Corp com_-......10

63% Aug: 8
126’/4 Aug 15
102% Aug 19

16% Aug 16 .

28% Aug 18

16% Mar -8

3%-Jan (7.

15 Aug 18
i20%Jan .7
123, Jan -6

5%~Aug 11

247% Jan . 7.
28% Aug - 8
122, Jan 27
26%; Aug - 8
22Y; Apr 4
102% Jan. 4
21% Jan 5
11% Apr 11
73 Mar 3
12% Feb 7

33% Jan 7
91 Jan 13
17% Jan 8
76 Jan 31
28Y5 Aug 18
21% Jan 7T
53Y2 Mar 25
9% Aug 8
116 Jan 12
17% Jan 7
64  Mar 24
104 - Aug 9
45% Jan 26
x105 Aug 11
16% Mar 5
3% Jan 7
8% Apr 23
22Y; Aug 15
284y2Jan 17
25' May 31
98 July 25

Flintkote Co (The) common__No par
84 preferred. ... __.__ -——No par
Florence Stove Co...

‘Pollanshee Steel Corp..

+ Food Fair Stores Inc

18% Apr: 8 *

36 Apr 11

13% Aug 8
43% Jan . 7
18% Jan 10
144% Mar 3
66 Jun 3
39% Aug 8
14%, Mar 29

12 . July 20
100 July 27
20% Apr . 6
7% July 13
99 July 11
14 Jan . 7
50 Jan 8
7% Jan 1
20 Apr' 18

: Gt Northern Ry 6% pfd_..__.

Food ‘Machinery & Chem Cor

3%% conv pfd__

3% % preferred _
Foster-Wheeler Cor,

6% prior preferred............25
Prancisco Sugar Co.._.
Franklin Stores Corp
Preeport
!‘roedtert Grain & Mamng Co Inc.1
Fruehauf Trailer Co common

4% preferred ... 100

G

Gabriel Co (The)

QGair Co Inc (Robert) co:
8% preferred

Gamble-Skogmo Inc com.
8% conv preferred....

Garrett Corp (The) -2
Gar Wood Industries Inc com_...1
412 % conv preferred__._....._50
QGaylord Container Corp__.... 1.863%
General American Investors com__1
$4.50 preferred _.__._..___.___100
General Amer Transportation__._8

$4.25 pfd series A No par
General Baking Co common.
$8 preferred....__.c..._..No pn
QGeneral Bronze Corp
Geueral Cabie Corp. com..._No pn
4% 18t ‘preferred._..__ 100
4% conv 3nd preferred_.__.._50
General Cigar Co Inc com.._No par
1% preferred__

1 Electric Co No par

,General Foods Corp:com....No par-'

" $3.50 preferred ...

~-NO par

~“Genersl Instrument COrPaweae..—_.1’

Greneral Mills common........N0 par
. 8% preferred —msincsn100
3% % conv preferred........_100

No par
Prexen-od $3.78 series—__-_NO par
Gen Adver! No par

‘Gonerd Portland Cement, Co_.__1
Gen Precision lqulp curp..-_No par -
Public 8Servi --100,

4% % preferred . ________._ 100
QGen Tire & Rubber Co com.......
4%, % preferred________
3% % nntmed_-..--____-___loo
Georgia-Pac Plywood & Lumb Co.1

QGillette Bafety Razor com.._No par
$5 conv preference. ~.No par
Gimbel Brothers common.———-_58
$4.50 preferred
Gleaner Harvester Cotp.men.---2.50
Glidden Co (The) com..
4%2% conv preferred..
Goebel Brewing Co.....
Gold & 8tock Telegraph
Goodall-8anford Inc.
Goodrich Co (B F) ¢o
85 preferred.
Goodyear Tire & Rub col
85 preferred ... -=--NO p8T

Granite City Steel

Grant (W T) Co common.__-_--5
3% % preferred

QGrayson-Robinson Stores comi.__1
$2.25 conv pfd-. __...No"pn

Gt Northern Iron Ore Prop..| u!o par
No par
Great Western Guur com...No par
1% pr 100
Green Bay & Western' RR.....-100
Green (H L) Co Inc.... --1
Greenfield Tap & Die Corp..Na pat
Greyhound Corp (The)—

4%% pMeﬂed--.-.._...--_lﬂg

$5 conv preferred.
Gulf Mobile & Ohio RR com_No par
$5 preferred .. ... SRS |
Guif Oil Corp.

Baturday

< Aug. 13

8 per share

' BTOCK

EXCHANGEj v

CLOSED

-Baturday. ¢ .

Aug, 13.

S0 per ahare:

BTOCK:' ‘' *16%
EXCHANGE:

Monday
Aug. 15

8 per share

37 3%
23Y2 23%
- 38%

14%

16%
1062
45Ya

Tuesday
Aug. 16

§ per share

a7 "
23%
38'2 38%
14Y:  14%
Ya Ya
149g ' 14%
*36% 3%
“11% 17%
4 4%
8%z . 28%
*9912 100%s

*14% 15
15Y

68%a
4

37%
23%

106Y2—— ‘1?3

10Y%s
155
10%

T
70Y2
27Ya
187

138%4
37%
44,

101

7
49%
126%

106

Monday
Aug. 15
8 per share
61Y%  61%
126%s 126%a
101% 102 -
le:l/
27%
13Y,
2%
143

126
106

LOW AND HIGE SALE
Tuesday - -

£ . Aug. 16
8 per share

61% . 61%
126 128Y%
*101%::102Y2
1642
27%
13%-
2%

14%
34%

13

38%-

18%2
126
66
399
122

11%%

98%a

17Ya
6

/99
11
4834
67%a
19Ys

164

T

' LOW AND HIGH SALE

rnou
Wednesday
Aug. 17

8 per share

3%
24

387% -

14%
i

14% -

36%
18
4Ys
28%
100
15V
15%
69%
4T%
105
63%
11Y
27%

14Y,
12

26
84
91Ya

8%
52

50
126Ya 126%-

*105 . 104

Wednuday- .

Thursday
Aug. 18

8 per share
3% 3%
24 24

38%

126%
1.6

H Tﬁuréday?
. Aug.. 18

‘8 per share

Gl"/a 62%
*125%, 1267
‘102:'/1 102%

“16%2:% 16%a

28Ys 28%

13%2 13%

2% 3

15
165

121
5%
23%
28%
107%
26%2
21Y;

102

19%
T1Y
71

Friday
Aug. 19
: § per share

¢ ‘37
23%
38
14

* 9
14%

«*36%

18
4 . 4Ys
28% - 29

*100

1 14% ¢ 147

~*15% ‘16

+ 70 70

- 49% 48
105 - 106

T ®62 64
11%

2%

16%s

51
126 ’4 126% °

*105 -106

. Friday
Aug.'19

8 per share

617%
'125%

62%.
1267

33%

127

3734 "
17% -

135 136
*65 69

39
*12V
11%

c17% 0 172

“100% -

39%
113Ya -
11%
93 98Y2 -

Bales for
the Week
Shares

s

300
1,700
900-

11Y%
28V
%102% 1027% -
22 22

1025 .+

- FFor. footnoles see page

24

Gulf Stater Ttilities Co.... ~ N
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Range for Previous

Year
Lowest
“ & per share:

81  Feb .
15% Nov
12% Dec

114635 July
20%s Dec

29% Nov

24% Nov
99  Dec
11 © Dec
29/. Dec
Nov

81 Oct
38 Mar
20% Feb
14 Dec
‘83 Jan
3% 8ep

8% Sep

84% Jan
12% Dec
10% Dec

Dec .
12% Sep

west

30% Apr
27Y Mar
62Y2 Feb
95 Sep .
24% Jan
26% Aug ,
9% Feb
20% Nov
7% Nov
38% Dec
682 Nov
150 Feh .
4% Mar
5% Feb
6% Feh
13

86
1%

23%

71  Dec
3% Mar
247% Mar
135  Jan
42% Mar
86  Feb
5% Dec -
65 Dec.
62% Jan
30Y2 Nov .
43  Mar
30  Mar

8% Nov .

87 Nov

17Y2 Mar !
22% Mar .
29 Nov
137% Jan

4% Dec
18 Dec
9% Dec |
39%2 Febh
89’2 Oct
33Ys Sep
100% Feb
20% Feb '
98 Dec
145 Jan
29%, Mar *
83%4 Feh
30% Nov

11% Dec:

x89 Nov
9812 Dec
233, Feb
48% Mar
13% Dec
20% Feb
1642 Dec

8 per share -

1948
. Highest
$ per share

35% Oct
22% Sep
16Ys May
X147 May
89 Jan
107 Jun
27% Jun
150Y2 Jan
34Y4 May

8. Jun
79 . Jan
11Y%, Jun
11% Jun
262 Jan
27V, July
91 . Jun
42 Jan
103 May
24% Nov
35Ys Oct
22Ys May
57%4 Apr
128%2 Febh
30% Apr
123%2 July
27% Jan
28% May
86% Jun
14% Jan
25% Jan
28% May
16'2 May
30% Jun
30 Oct

. 427 Feb

35% Jun
103 Dec

18% Jun
462 Jan

5 May
14% Jun

’ Range for Previous ’
Year 1948

Highest
$ per share

35% Jun
42% July
90 July
97% May
37%2 July
30. May

16% Jun
267 May
35% Jun

39% May
145 May

10 May
23% Jun
92Y%2 Jan
48 . May
99 - May
42% Jun
113% Jun
35 . Oct
106 May
158  Jun
397 Oct
93%2 Apr
43% Jun

21 May

98 May
101% Dec
-48% Oct
60% Jun
18 May
26Ys July
22% July

x24

Range Since Jan. 1

Lowest,
$ per share

31 Jan 4
16Y% Jun 17
12 Jan 3
11% Jun 27
72Y2 July 26
104% Apr 4
187 Jun 20
142 May 12
20% Jan: 3
4% Jan 20

20Y; Jan 13
84 Jan 17
30 Jan 3
98% Jan 14
23Ys Jan 4
34% Jan 6
13%s Jan 4
40 Jun 1
122Y, Feb 15
26% Mar 1
113% Jun 14
14% Jun 14
147 Jun 14
19% Jan - 3
8% May 20
11Y% Jun 16

16% Jun 20
247, Mar 10
34Y% Jan - 3

Apr 29
100 Jun 1
96 Apr 30
9% Junr 13
30 Feb 11
28% Jan. 6
86% Jan - 6
42Y, Jun 20
29Y2 Feb 7
12% Jun 14
31% Jun 28
4% Jun 7
8Y4 Jun 29
33% Jun 7
9 Feb 26
8Y, Feb 28
1%, May 23
10% dun 6.

Highest

s per share

34% Aug 11

20Y5 Aug 19

14% May 19 -

13  Mar 29
8l Jam 6

107Y% Aug 4

23% Jan 13

67Y% Mar 21

8% Mar 14

9Y Jan 7.

24Y; Aug 1
25‘/2 Aug 9

40% July 28
17% Aug 19
49Y; Aug 19
127%; Jan 27
35 Aug 19
122 Jan 15
21% Jan 26
21% Jan 7:
84’/4 May ‘6
July 12

May 2

May 4

Aug 13

Aug 15

22Y; Jan 21
27% Apr 1
43% Aug 4

29 Jan 13
109%2 Aug 17

Range Since Jan, 1

Lowest :
:;per share

31% Jun 7
22Y, Feb 24
73. Jun 13
95 Jun 29
20. Jun 13
25"/4 Jan 4°

éJun 28

164Yz Jan 3
5% Feb 24
24 Jun 14
3% Jan 17
3% Feb 26
25% Jun 14
135Y; July 7

5% Jun 13
50 Aug 18
$0 Jun 20
41 Jan 5
38% Jun 14
30% Aug 8

1Y% Jun 13

7% Jun 14
14 ‘July 28

8Ys Feb 17
24 .Jan 3
24 Jun 14
136Y% Aug 12

2% Jun 13
1134 Jun 14
81 Jan: 3
44 . Jan 24
95% Jan 17

102 Feb 15
155 May 23
21 Jun 14
73 Jun 28
31% Jun 14

8% Jun 30

941, Jan 12
1007% Feb 11
X34Y; Feb 24

52 Jan 3

14 July 25

107 Jun 1

17'% Jun 23
X13%; Jun 13

Highest

- § per share

35 Jan 7
30% Jan 7
84 Jan 7
96 . Jan 4
28% Jan 21
33Y; Aug 17
54% Aug 8
10% Jan 7
26%: Aug 18
8% Jan 10

+ 43% Aug 17

67 ' Jan 3
165 Apr 25
41% Jan 8
18% Jan 8
9% July 29

15% Jan '26

93% Apr 20
2% Jan 8

178 July 26

77 Aug 16 °

29 Jan 8
81% Mar 11’
5Ya Aug 19
31% Jan 7
143 Feh 8
55Y: Aug 18
100

57% Jan 13
34 Jan27
11Y5-Apr 4'
11% Apr 11
15% Aug 5'
23 ~Aug 10
29 Feb 1
32 -Jan 21
148 - Feb 2

‘5% dJan g
18% Jan.24
912 Aug 5
56 . July 20
103 .Jun 30
40'2 Jan 7
110% Feb 23
38 .Aug 12
105% Aug 8
160 Apr 26
33% Jan 7
86 Jan 3
40Ya Mar 16

12% Jan 8

101 Aug 5
104 July 21
43% Apr 12
57 Jun 23
16% Aug 18
147% Jan 7
21% Jan 8
17% Jan 7

STOCKS
NEW YORK STOCK -
EXCHANGE

Hackensack Water

Halliburton Ofl Well Cementlng--.':
Hall (W F) Printing Co 5
Hamilton Watch Co com..

4% cony preferred -
Hanna (M A) Co $4.25 pfd.._No par
Harbison-Walk Refrgc com..No par

6% preferred ..

Hart Schaffner &
Hat Corp of America co

4% % preferred
Hayes Industries In
Hayes Mfg Corp.

7% non~cum- preferred
Hercules Motors.

$4 conv preference_
Hewitt-Robins ‘Inc...
Heyden Chemical Corp.

3Y2%. preferred ter A.
Hilton Hotels Corp._-.
Hinde & Dauch Pape
Hires Co (Charles E).__
Holland Furnace Co.
Hollander (A) & Sons

Homestake Mining......

Hooker Electrochemical Co. com-._5
$4.50 2nd pfd ser A
$4.25 preferred
Houdaille-Hershey com..
$2.25 conv preferred.
Household Finance com.-
3% % preferred
Houston Light & Power....
Houston Oil of Texas vt c

Hudson Motor u\r__-_

, Hunt' Foods Inc.

Hupp Corp 1
. Hussman Refrigerator Co.___No par

S8TOCKS 4
NEW YORK STOCK
EXCHANGE

I

Idaho Power Co
Illinois Central RR Co “common.10
6% non-cum conv pfd ser A._100
Leased lines 4% 0
RR stock ctfs series A_
Illinols Pownr Co common._,
4,707 preferred
Illinois Terminal RR Co-_. -8
Indianapolis Power & Light._No par
Industria Electrica De Mex, SA._
Industrial Rayon 1
Ingersoll-Rand common
6% preferred. ...
Inland Steel Co.
Inspiration Consol Copper
Insuranshares Ctfs Ine.._.. PRUSAREN B9
Interchemical Corp common....__3
4% % preferred 2
Intercontinental Rubber
Interlake Iron -
Int'l Business Machine._
Int’l Harvester common
1% preferred ~-100
Int’l Hydro-Electric Sys class AZ.25
Int'l Minerals & Chemical com__ 5
4% preferred
International Mining Corp.
Int’l Nickel of Canndn com...
Preferred 2
International ‘Paper.Co com
$4 preferred

Par

International Silver common
1%, preferred____.___.____ =25
Intematlonal ‘Telep & Teleg...No par
Forelgn share ctfs

§6 preferred..... i i o e o 1

Jacohs (l’; L) -Co___._
Jaeger Machine Co..

3% % preferred. e i 100
Johnson & Johnson ‘common

4% 2nd preferred series ‘A__._100
Joliet & Chicago RR stamped.._100
Jones & Laughlin Steel com._No par

5% preferred series A_____._..100
Joy Manufacturing Co 1

Kalamazoo Stove & Furniture_.._10
Kansas City Power & Lt Co—
3.80% preferred
4% cum preferred._. ---100
Kansas City Southern com__No par
4% non-cum preferred.._
Kansas Power & Light Co ¢
Kayser (Julius) & Co. 5
Kelsey Hayes Wheel conv -class A.l
Class B

Saturday
Aug. 13

8 per share $ per

S8TOCK 234
EXCHANGE 18%
CLOSED 11 g V2

272%
#105%
20Y2
#143%
*23

Baturday
Aug. 13

8 per share 8 per

STOCK 33
EXCHANGE
CLOSED

9%

101
103
39%%
*5612
15Ys
1233
20
16%

Monday
Aug. 15

share

35%
18%

13%

12
5%
10672
20"
145
23%
5
62
%
6Ys

3 Monday
Aug. 15

share

101

103%2
4034
57
15%

12%

20
16%

‘LOW _AND HIGH SALE PRICES

Tuesday
Aug. 16
$ per share

#34Y,

33Y%
26Y2 |

*78%

*15%

Wednesday
Aug. 17

§ per share

35Y2 #34Y; 35%

193 - 1'19% . 19%

13% 13%; - 13%
12Yy 12Y%
*74 152
#105% 107
20Yz
*142Y2
22%
*5

8/ 42%

28Y
109%

98%2

12

35
35%
93
45%

744
#*10%z
38Y2
12
9%
21%

12

LOW AND HIGH SBALE PRICES
Tuesday
Aug. 16

§ per share

Wednesday
Aug. 17

8 per share

33
26%
79 Y2

/4
2 1381,

9%
#1002

123,
20
16%

161y 1534

Thursday
Aug. 18-
3§ per share

“34Y,
19%
13%%

*12

35%
20
1334

124z -

Thursday
Aug. 18

$ per share

33%

9%

1002
*104
40%
*55%
15%;
12%
20%
16

33%
28

80
98

24%

33Y%

Frid:
Aug.

ay
19

§ per share

“341p
20
137%
512
°75 .,
°105’u 1
20%
#142% 1
23
5%
61
7%
6%
215
25
“93
36Y2

12

Frid
Aung.

35%
20%
1375
12Y2
6%z
07
207
45
23%

ay
19

$ per share

33%

27%2
9%,
*04

243

Sales for
the Week
Shares

Bales for
the Week
Shares

800
14,500
100

1,070
7,900
1,400

600

¥or footnotes .«¢ page 24
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42%

30%
4%

1"/:
v19%

i

Y8

8%

16%

43Y;
8

31%

82
157

33

Range for Previeus -

Year 1948

Lowest
& per share

Feb -
Nov
Dec

Feb ..

Oct
Feb
Mar
Dec',
Nov
-Feb -
Feb
Noy

. Aug

De¢
Dec
Feb
Mar
Mar
Jan
Mar
Jan’
Feb
Dec
Feb.
Dec
Nov
Mar
‘Mar
Oct
Nov

8% Nov . .
55% Mar

15%
68Y
13%
14Yg
57Y%
x18

Lo

187
6%
15
22Y
92%
9%
11%
472
18
27Y
x165
35%
84Y,
84

Deo -
Dec
Jan
Dec
Feb
Nov-
Feb
Nov
Nov
Dec:

= Feb
Dec

Nov:
|

.+ Highest

$ per share

607 Oct
51  Apr
16% Oct
24 -“May
104% July
14%2: Jun
75. . Jan
.37%: Oct
95%2 July
= 39% Jun
. 58% July
49 . Oct

6% May
12 Apr

. 24 "Mar

14Ys May
53% May

" 297 May

‘47" -May
26% May

8% Jun

“4% July
26Y% July,
10%s May

56 May
.12 May

26% -Jun
56% .Jun
10% < Apr
.38% ‘Jan
=91 ‘Jan
174% Mar
47 May
13% Jun
. 70Ys May

123% ‘Jan

" 98l July

24Y; Jan

° Range for Previous

Year 1948

west

. § per share

142

Nov

Feb

Mar
Dec
Feb
Dec
Dec
Novy
Dec
Feb
Dec
Feb
Nov

Mar

Mar
Feb
Aug
Dec
Dec

Highest
o per :hare

40 - Jan
Feb
27% Jun
39% May
103%2" Jun
15% Apr
247 May
21 - Dec
525 - Apr
10% Sep
13% Jun
26 . Jan
145 Jun

25Ya May

8 May
17% Sep
29% May
103% Jun
22% Apr
19% Jan
69% July
27Y% May
45  Oct
176  Jan
47% Apr
93  Jun
93 . Jun
85 - Jan
12Y2 May
43% Jan
112 - Jan

-41%; Jan
36Y2 May
1012 Jun
‘42% Jan
31 May
52 'May
35%2 Mey
98%. Jun
24%2 Jun
24% dan
:2312 May
962 Jun
46% May
25 Jun
197% May
62% May
18%; Jun
50% May

95% Jun
27% Jun
44% Jun
104% May
106% Dec

19% May
69% May

140 . Jun
16. May
14 July
56% Apr
98 - May
78 May
105% -Jun
18% July

+Range Since Jan. 1
High

Lowest
8 per share
40 Jun. 6

+39 . Jun 20

11Ys Feb: 25

# 17% Juni1s
+90 Jun 14
. 10% Jun' 14

62 'Mar 18

- 25% Jun 20

- 90% Aug: 11
x357% Feb: 16

+48% Feb.14

43 - Jan. 3

*. 4% Jan .
3% Jun.
“17% Jan -4
9% Jun~
43 ‘Jan
119% Jun
37. “Jan:
“16% Jun”
“90% Jan

6% Jun "

© 33% Jun-

3% Jun
3% Aug

144% Jan < 4

6% Jun’ 14
34Ys Jun 14
72% Apr 13
170 . Feb 14
*33 - Jun’15

1X6% Jun 13 .

52% Jun 17
19 Jun 14
13% Jun 14
+65% Jun 14
16Ys Feb * 5
14Ys Jan 3
%60 Jun ' 8
‘15% Jun : 6
19% Jan 3
153 Jan 28
23%Jan 4
31% May 31
207 Jun-14
95 Jan 14
15 Jun 13

ot

« 1§ perishare
56% Jan:12

:46% Jan 17
13Y% Jan .7

1»22% Jan ;11

100 May 5

.14V July:26

42 ’nAug 17 -

592 Aug 22
x55% Aug 8

% Aug. 17

6. Jan-21
'22% May . 6
"11% Jan i26
46 " May 18
'26% Jan .19
‘43 " Mar 21
‘22% Jan . 6
98 May24
11% Jan ‘10
41 "Aug-18
55/;« Jan 17

'24’/2 Jan ,1.2

8% Jan 12
‘50% Aug 18
11% May 16
247 Aug 18
54% Aug " 8

8% Mar 30
37% July 27
“88% Jan 22
180  Aug 15

41

Apr '8

10% Jan, ' 7
66% Jan’10

4% Aug 18
17 : Jan 1
78 Jan 27
22Y Apr ' 5
18% Aug ,5
’68%4 Aug 18
23  .Jan 20
239 Aug .8,
163 "Aug. 1l
30%°Aug. 18
41Y, Jan 11

+.~25% Aug 18
98% May 4

21% Mar 30

Range Since Jan. 1

Lowest
$ per. share

9% Jun
31Y2 Apr
131 Jan
9% Jun..
27% Jun
95% Jan
8% July
10% Jun

6% Feb

17% Jun
6% Jan
16% Mar 18
19% Apr. 29
95% Jan 5
TY-Jun 14
10% Feb 11
39% Jun- 13
11% Jun 13
34% July 12
170  Feb
38 Jun
89  Jan
89 - Jan
80 Feb
7% Jun
30 May25
110 Jan 5

19 Mar 22
30% Mar 23
90 Jan 4
29% Jun 14
24 Feb 24
41% Jan 3
30% Jan 4
92% May 3
19%: Feb 11
x13 Jun 16
12% July 14
70% May 25
28% Jun 13
20%; Jan 3
% Jun 14
34%, Jun 30
12% Jun 14
7Yz Mar 21

27 . Apr 28
90 Jan 3
105%2 May 25
18 - July27
30% Jun 20
97Y, Jan * 3
106'2 Jan 3
8% Jun 14
37% Jun 14
14Y% Jun 6
18% Jun 14
124" July 14-
10% Aug 2

7% Jun 15
43 Feb 10
87 Mar 7
66% Jun 10
104- Jan - 4
10% Jun 13
67% Jun 15
16Y% Jun 16

" Highest
_ $per share

14Ys Mar 9
36% Jan '3

- 138  Apr 26

15% Jan 10
33% Jan ‘6
100% Apr 6
13  Jan 22
20 Jan 10
19% Jan ‘3
500" Jan 12
/8% Aug 17

8Y2 Jan 12
18 ' Mar 7
10% Apr 29

x22% Aug 8
8 * May 14
17Y Jan 20
24Ys Aug ° 8

103Y2 Feb: 14
12 Apr 12
13% Jan 7
57Y2 Jan 17
1942 Jan 17
42 Feb 2

179 Aug 16
46 - Aug 12
96 . Aug 17
97 Aug 9
85% Aug 16
9% Aug 19
38Yy Aug 16

112 Mar 3):

25 .Jan 10
33Ys Feb 17
98 -Aug 12
39% Aug 19
34  Apr 21
57Y% Aug 19

17% Jan 15
882 Aug 19
34 ‘'Jan 12.
24Yg Aug 16
13% Jan 8
49 Jan 22
15% July 25
8% Jan 20

34% Aug 8
97 .Aug 19
113 Aug 9
23% Jan 20
38%2.Jan 26°
102 Mar 14
110% Feb 24
14% Jan 8
47% Jan 7
163% July 12
23 ~May 4-
139% Mar 3
12% Jan 25
12  Jan 12
552 Aug 18
96'2 Aug 19
80 Aug 19
106 -May 12
14% Jan 15
80 :Feb 25
19%z July 11

"+ 8TOCKS
NEW YORK 'STOCK
-+ EXCHANGE . .

Kennecott Lopper._._.

Keystone Steel & Wire Co...No par _

Kimberly-Clark  Corp com_._N

Kinney {G'R) Co:common____

« $5.prior, preferred.-——--._—-No par
Koppers . Co-Inc common

24 % - preferred  __

Kresge (S.8) Co.

Kress_ (S H).& Co.
Kroger Co. (The)

L;.

La Consohd 6% ptd-.7
Lambert « Co (The)
Lnn‘_ Bryant comm
4% %  preferred e
Lathells Lo
Lee: Rubber. & "Tire, S
Lees - (James) & Sons Co com.....3
3.85% cumulative preferred-.._100
Lehigh Coal & Navigation Co.
Lehigh. -Portland Cement.
Lehjgh Valley RR.
“.Additional . com' .when issued....
Lehigh Valley Coal com_.o.o___..1
$3 non-cum 1st preferred.-:No par
‘50c non-cum 2nd.pfd_..._No par
Lehman . Corp ~(The).

Libby. McNeill - & Libby:.
Life “Savers .Corp_..... s
Liggett-& Myers.Tobacco

Lime~Hamilton - Corp

Liquid Carbonic Cm‘p com
‘3%2.% ‘ conv : preferred...
Lockheed Aircraft Corp.
‘Loew's InC .o
Lone " Star Cement Corp___ -No par
Long ‘Bell Lumber ‘(Md) A__No pay
Lormaxd (P). Co common. 10
T% preferred 100
Louisville Gas & Elec Co (Ky) Np par
Lousville - & Nashville. 50
/Lowenstein {M), & Sons Inc com-.1
4Y; % pfd series ‘A..._ ... 100
Lukens Steel CO-cccmvcmeen. 10

STOCK
m:w YORK sToc_x
EXCHANGE

M & M Wood Working Co-.
MacAndrews & Forbes® com..

6% preferred -
ack Trucks Inc

Madison Square Garden
Magma Copper
Magaavox Co  (The).
Mahoning Coal RR Co.
Manati Sugar Co._-

Manhattan Shirt
Maracaibo Oil Explorat]

Marathon COIP mooccammeean 6 25
Matine Midland Corp.__-.. WIS
Market St Ry 6% prior pii
Marshall Field & Co com..

4% % preferred ...
Martin (Glenn: L) Co-
Martin-Parry Corp .

$3.75 preferred
$3.75 cum pfd 1947 senes--No par
$3.40 cum pfd
Maytag Co ecommon
$3 preferred
$6 1st cum preference..

McCall Corp
McCrory Stores Corp co
3Y%2% cony preferred__

McGraw-Hill  Publishing_.
MecIntyre : Porcupine -Mines
McKesson & Robbins Inc com.
$4 .preferred: _.o.oiioi-
McLellan-Stores - Co.__
McQuay -Norris “Mfg: Co
Mead .COrp .COMMON - e
4Y4% pfd- (1st series)._...
4% '2nd pfd (lst series).
Melviile Shoe Corp.
Mengel Co - (The) common..
5% conv 1st preferred....
Mercantile - Stores Co Inc

Merritt-Chapman & 8co!

Mesta Machine Co

Metropolitan Edison:3.90% p1
4,35% preferred series_._

M mi- Copper

-Continent Petroleum

Mmdle Souvth Utilities Inc.. No pnt

Midland Steel Prod com new.....§
8% 1st preferred..

Minn St P & S8 Marie.....
Minn-Honeywell Regul com
3.20% conv pfd series A.
Minn Min & Mfg common
$4 preferred
Minneapotis-Moline Co.common....1
$5.50 1st preferred __ . eeeene
£1.50 2nd cenv preferrved

-8 per'share

Raturday
-+Aug. 13

47%

'Monda.y .
Aug: 15
+ 8 per share

491,
42%

'W AND BIGH SALR PRICES

‘Tuesday
“Aug. 16

$ per share

477

Yo- 219 .
9692
14

48

42%

12,

71

209 )
9134

42V,

58"

Wednesday
‘Aug. 17

8 per share

48Ys

42

12%

. 21%

' 96

#*13%
270
'29

ag1th
Y42V

.257%
' 54%

#.2h
217Y2

1.5V
L 49Y,
1 *9%

+48%

~8 per share

Saturday
: Aug, 13

#10%

1614
8

“21Y%%
%
*17
23%
#100
EREA
12Y2
47%
13Y2
38%
176%2
45
942
+ ﬁgs
“84Vs
9Ya
37%
#111%a

~Monday
Aug. 15
8 per share

10%

¢29% i,
34V .
22435+,
#9678,
*18%

*967%s
18% 19

LOW AND HIGH BALEK PRICES
Tuesday ‘' Wednesday
Aug. 16  Augi?

§ per share -$per share

(1072
34%
*132%
10%
31%
“97Va
8%

“21Ys
T

17 1
23%
100

38
*111% “111%

221% “21%
+32%
“96%
38

*30%2

‘“Thursday
“Aug. 18
8 per share

"48%
42

12%2 ¢

21%
*97V,

49Y,

’.ﬁmrsday
Aug. 18

8 per share

10%
#33%2
133‘/1

10%
34Y2
133Y;
113,
33
99%2
8%
123,

Friday-"
Aug. 19
$ per share
47Y2  48%
42V,
12%
22Y,
100
14%
T1Ya
29%
93
a2
58

54%

10%
“33Y2

15%
8%

34
97

112%

182
35%
101
109%2
11%
43%
16%
22
129%2
11%
8%
55Ya
96Y2
80
107
12%,
0%
19%

Bales for
the Week
‘Shares
11,700

the Week
Shares

19

—p—
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1 NEW. YORK STOCK RECORD

Rangs for Provions STOCKS " . LOW-AND HIGR BALE PRICES . " L
for Range flnee Jan. 1 . - NEW YORK STOOK - '~ ., - ..Baturday Monday © “Tuésday Wednesday - Thursday Al-‘rld.:y 'g:le;vh:
i ‘Lewest - Mighst EXCHANGE Aug. 13 Aug. 15 Aug. 16 Aug. 17 Aug. 18 ug. 19 < Wee
'} ”.u"‘ . .-,':“Mﬁ .. 8 per share . 8 pershare . .1 .+ Pav. 8 perashare 8 per share 8 per share 8 per share - lﬂner:hau 5 :g:zr az;n g ;g;
A . " 38%Jun-14 54%Jan. 6  Mission COIP wmmeerooolco —-e10 44%  44% . 44% 45% 45% 47, 467% 47 49/. . Zon
% % 7% Jun 13 9% May 5 Mission Devel Co. ] £ 8% 8% 8% 8% B;/z 2/: ‘8_,/5 zm = 3_;/! 2200
4 Feb . 9%July 3% Jun 13 6. Jan 7 Mo-Kan-Texas RR com....Nepar 4" .4 3% 4 3% & 3% A 2B 3% ;
"13% Feb 34 Jul; 15% Jun 14 25% Mar 30 7% preferred series A__... --100 - . STOCK 18% 19% 18;/4 5’/. 3 8 8 Ya ol
/a g 3% Aug 16 5% Aug 16  Missouri Paclfic RR 5% con pfd.100 o e ‘3'/. 283" o 3 o
44 Jan 6 35 Jsn 20 - Mohawk Carpet Mills ' 20 CLOSED 283 29% 47:/4 i 11/‘ ' 28 s . > H s
15% Jun 13 11%-Jan -8 - .Mojud Hoslery Co ImC..o..._.1.26 102 10% *10% 237 A s S
. 29%, Jul 4 24% Msyl6 Monarch Machine Tool......Nopar i 23 .23 22, s 23% 2% 2% 22%
1% My 4 56 Aug 17 ‘Monsanto Chemical Oo com.... 8 5415 - 55 55 i = =0 8
© 123 u‘; 14 112 Aug 16 $3.25 conv pfd series ‘A__._No par 112 112 112 1103/" 9 .
113% Apr 16 '111% Jan 13 ‘6% conv pfd setes B No par 110%: ;4110 127 127 12%
’ 10% ogg 4 12% Aug 17 - :Montana-Dakota Utilities Co.____8 ‘ % 123 .12% 73 Ta
13
3
29

i § 53%4 53% i 53%
89% Mar3s  AMontgomery Ward & Co...._No par 52% 53 i
" ‘Moore-McOormaek Lines........:8 12 s }g;ﬂ .}2:/6 l %gl/.
Morrell (John) & Co......Nopar % Y Vs 81/4 . A
Motorols INC e 3 s 1814 18% 18%
B i R ——— ” : Sl I i
1 . tor el TP e i o micn i ‘- ? ,
ﬁz/: 3’:3 : 17%Jan 8 “Mueller Brass Co. 1 14 ig;’;- ;g:’/‘
x9% Jun 13 14% Jan 7 1 Mtg Corp 1 o 0%
9% May 31 11 . .Jan. 7 - . Munsingwear Inc PO | . /a b 454;
384, Feb 17 45% Aug 18 Murphy Co. (G C) common_____1 Y 44Y, 110"/‘ 110’/a
109 . May 17 4%% preferred. . .oeoe..____100 131/. e 2
10 Jun 14 - Murray Corp of America :com._.. 10 ¢ . 23 2 4oy
301 Mar 22 4%. preferred 80 3 35%
41 July 1 81 . Jsn 8 . Myers (F E) & Bros....... Noper

N

1 14Y%
) 18% Jan 7  Nash-Kelvinator COrp_—oeeee. _ § ; { L4
;g 4 gn‘:: g 23,‘ Jan 21  Nashville Chatt & 8t Louls..... 100 g 25%2
17% Jun 14 = 23% Apr 11 . National Acme COrvovoece 1 1 ’
9% Apr ‘4 Natlonal Airlines 1 ‘
12% Aug ‘4  National Automotive Fibres Ine_._1 b 78 1 4]208
10% Jun 13 13% Apr 4 - National Aviation COrp.mee. .8 3 5 .40'
28 Jun 14 41 Aug 28 - National Battery CO...... sid st ; L Fig
30%Jan 3  35% Aug 8  Natlonal Blscuit Co common_.._10 R %. ok ] it
170% Mar 15 183% Aug 17 1% preferred.........__.. 100 5% 59 5%
4% Jun 13 : 7% Mar29 .. National Can Corpoe.ceme—_.___10 y i /1 o .,;
30% Jun. 6 35% Aug 5 - National Cash Register..... Nopsr ¢ 2 % ¥ : s
13 8% Aug 19 National City Lines Inc A | 9 8 61
13 Nationsl Container Co..... 1 : z 10‘,/2
13 . National Cylinder Gas COee____1 : | <3 Va
10 34% Aug 12 - Natlonal Dairy Products..._No psr 1_53 A
14 17% Aug 18 - National Department Stores._.... 8 1 4 6 %
13 National Distillers Prod.....No par s % 7_;12
13 Nat Enameling & Stamping...13.80 8 . 14'1?
14 National Gypsum Co com Z . e, Ya
86% May 13 . . $4.50 preferred 3 e
25% Apr 14 33% Jan 21 /a 8 3 347
169% Jan 4 179 . Aug 4 - e 100 178 179 % 04 118
135 Jan ‘4 149 Aug 19 6% preferred B__,.____.._._100 y 2 0,
5% Mar 10 Natfonal Linen Service COTpo....1 ( : 17:,;
14 Jun 13 Nati Malleable & Stee] Cast.No par : Z / E Y s
x% Jun 15 Nat]l Power & Lt ex-dist....No psr 7 - 21;;
19% Jan 21 National Bhares Corp.......No par 813/9
73% Jun 13 National Steel Corp.._. ——28 247,/4
21%Y; Feb 28 National Bugar Ref Co......Nopar ] ’ 17‘/5
15% Feb 11 19% May 16  National SBupply (The) Pa com___1¢ Y Y Al 2
x80% Jun 15 86 .Jan 24 4% % preferred. ... p—— 1 83 : Y2 ; B
21Y% Jan " 4 30% Aug 10 National Tea CO..ewwns 10 . 2 11 A
9%z Jun 13 12Ys Apr.20  Natl -Vulcanized Fibre Co—.______1 , 3
2% Jun 20 . 11% Apr;,2 = Nat 0 No per . ; %, y 3 A ‘10‘7 113
Yagan 3 13% Mar80 = Nehi COIp'eeecee._____Nopsr 100 - 10%
d fg% Jun 10 14% Mar17  Neisner Bros Inc common—____.__% EA i s ) 8 Al
Xx101% Jan 12 103'% Aug 4 4% % preferred 100 / ‘1021/2‘ 102 7 33"2 33]/2
X27% Mar y 29 Mar 28 342 Aug 8 Newberry Co (J J) common_No par 33 * 33 L33 101:2 108 2
87  Feb 98% Jan  93% Jan 3 101  Aug 19 3%% preferred ... e 100 100% ~ *100 101 #100 100%2

for Provions S8TOCKS LOW AND HIGH SALE PRICES
Year 1948 -+ Range Binee Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Irlda;! a:le;v :::
Lowest Highest Lowest Higheost i EXCHANGE Aug. 13 Aug. 15 Aug. 16 Aug. 17 Aug. 18 ug, 19 ;h o
8 per share 8§ per chare $ per share 8 per share 8 per share 8 per share 8 per share 8 per share § per share s zer aha:’a ar
8 Nov 8% Jan 3 10% May 17 - New Englard Elec System 9% 9% 9% 93 9% = 9% 9% 9:/; 3 g,s 931"/‘ 4,400
80% Mar 99 94 Mar 21 99% July 20  New Jersey Pr & Lt Co 4% pf 00 97 98 #97 98, #97 981, 98Y, 97 2 Y2 S500
38  Feb uly 42 Jun 14 . 59% Jan 8  Newmont Mining Corp_._.____. 10 ; 53 53 529, 53 53 B 2.300
13% Jan 10  Newport Industries common..___ 1 BTOCK 11Y 11%  11% 1 677»/4 : ”
12% Jan 27 4% % preferred__._____....__.__100 ‘EXCHANGE 7 : “67 677% o1 B s
i 85 ‘Apr.12 .Newport News Ship Dry Dock_ -1 ‘CLOSED 27% 3 L oo
24Y% Jun 14 33% Jan12  “New York -Air Brake.......No par 26 107/5 oy o0g
9% Jun 13 13%Jan 7 " New York Central..........Nopar 5 & ;10 A /000
81 <Jan21 N Y Chic & St Louis Co com._.100 P V2 V2 ’l'/ 0
140 - Jan 21° 6% preferred series ‘A....._. 10g 1:13212
10 Jun 20 14%Jan 8 N Y City Omnibus Corp_____Né par . 2 ) 7 2
20%Jun 6 - 26% May 6 New York Dock common......No par
48 Feb 14 59 +Apr 23 85 non-cum preferred......No par
225 Feb 10 .- 250+ Mar-9. ‘N Y. & Harlem RR Co a— ]
5% Jun 13 ‘8% Jan 21 - N Y New Haven & Hart RR Cb.100
21 Jun 14 ~33%.Jan 21 ~Preferred 5% series A____._:100
K 91% Jan 4 97% Aug 15 "N Y Power & Light 3.90%. ptd__100
14% Peb . 15% Feb 25 = 19%Apr- 7 ~ N Y Shipbldg Corp partic stock.._1
- N Y 8tate Elec & Gas Corp—
- 49Y% Aug 16 50% Aug 15 COMMON st s Snni D fhe s --25
. .8l Jan ' . 86 Jan 3 93% Aug 3 $3.75 vreferred -o..o....... ave
“20 - Dec Jun 16% May 4 . "21 Jan 10 - NobMtt-Sparks Industries... .. .80
13% Deo * 6% Jun .16 14, Jan:3. - Noma Electric Corp ... . .1
Dec 21% Jun 6 - 28 - Mar24 - Nopco Chemical Co.____________ 4
Peb 49%Jun 15 59% Jan 10 Norfolk & Westerh Ry com..... 28
25 - Aug 26 Mar 7 .28% Jap 20 Adjustment preferred 28 27%
" '14% Mar 15% Jan 3 20% July 19  North American CO.w—er—_____1@ s 11%
8 .« Jan-. 8% Jun 14  -11%Jan 7  North-American Aviation..._.. . 1 9%
82% Mar ° : 75% July 22 ' -85 ; Peb 18 ~ Northern Central Ry .Co....... B0 . 80
26% FPeb 31 Jan 14 36% Mar 17- . Northern.Natural Gas Co..... .10 35%
16% Deo : 11%Jun 13 "17%Jan -7 ‘- Northern Pacific. Ry_. “E;_.lw 14
)_.

T 8% Feb .28 -+ - 10% May 13 ...No par ' 10%
<18 Aug - 84 -Apr 29 94 % Aug 11 83.60 preferred ...._..._.Nopar 93,
" 108%- Oct 107% Feb ;15 ' 109% Mar 22 $4.80 preferred .__._.....No par Tt 108%
© . 8% Nov 7 Jun @ 1134 July 22 - Northwest Airlines Inc common__10 { 10%
. 16 'Nov ' 13% Jun 14 19%, July 25 4.6% preferred S | y 18%,
33% Jean 32. Jun 15 36. Jan -4 Northwestern Telegraph __..____8g 7 35%*
-3% . Dec 1% Ma; 1% May 21 4% Jan 11  {Norwalk Tire & Rubber... No par t 2
11% Mar 2 13 . Aug 3 - .Norwich Pharmacal .Co.—..-_3.80 : 1 12%

y " . ) Hang,
27%Jan ©3. "33 . May18 Ohlo Edison Co common...___ 30%  30% b ¢ ksl
27% July 26 29% Aug 17 . Common “when distributed i R 6 20 o0
99%Jan 3 10432 Mar25 = 4.40% preferred.. T ©-103 103 103%4 103 te 1008
23% May31 . .33% Jan 7 il Co_. —-—_No par 28% . okl 157
17% Jan 8 '19% Mar:7 . Oklaboma Gas % pra.._20 ' i 4
20 Jun 14 31% Jan 7. Oliver Corp common._..._.._No par : y
91% July 26 99 Jan K7 4% % convertible preferred__109
62 Feb 11 - * 8% Jun- 3  Omnibus Corp (The) common___@

9% July 13 80% Jan 10 . 8% convertible preferred A__100
18% Aug 10 22% Jan 7 O heim - Collins 10
28 Jun 13 Otis Elevator common—______No par
148 Jan 15 6% preferred --100
11% Jun 1 Outboard Marine & Mfg_______ 2.50
64% July 7 | Outlet Co _____________ " "Nopar
49% Jan 3 58% Jan 24  Owens-Nllinois Glass Com 1280

P

11% Mar29 = 14 Jem 7 - Pacific Amer Fisheries Inc___.___5 12% 13%

8 Jun g 10% Jan 18  Pacific Coast Co common_—___._1Q . *8Y% 8%

52 Aug 9 71 Apr 4 1st preferred non-cum____No par *51 53

29 Aug 16- 40 Jan 17 2nd preferred non-cum-___No par 29% 29%
For footnoie e paur .

gitized for FRASER

redliragor pitotisio CrOTC -
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26% May
o1 - May
3% May

38%2 Feb

i .9% Deo. . 18% Jan
15Y% Feb : 31%: Nov
27:  Dec. . :34% May

. 112 Jan
* 20% July

1 22% May

| 40% Feb. .
48%; Dec
;'93. Dec

14% May

lni- for Previous
Year 1048
Lowest Highest
8 per share 8 per share

Dec 34% Jan
Apr 1033 Jan
Jun 113 © Sep
Dec

Dec

July

Dec

Dec
Dec
Dec
Dec
Dec
s Feb

5% Nov

33% Jan -

‘o lu'o Sinoo Jam.1'-
v < Highest

+ Lowest -
8 per share
“18  Peb 24°
30% Jan 3
50 - Jun'
27% Jun 14
89 Feb -
135.-Jan

2% Jun
29% Jun

3% Jun-

8- Jan ©
12 Jun
49Y Jan
95% Jun -

5% Jun
15% Jun

Lo <
» -

wlkvuhbee

S b
LTI

36%Jun -7

¥ .. X48% Mar 30

90% Mar 24
20%-Jan ; 3 -
23Y%s-Jun:. 8
110% Apr. 6
98 . Jan: 7~
105 « Apr -8
11%-Jun 28
22% Jun 28

37% Jan - 4
983% Jan -3
88 ; Jan @
10%- Feb 10:
87% Aug 18
51% Jun 14
8% July 13

-/54 Jan 6°

- 104V Jam - T

‘NEW -YORK STOCK- -
§ " lxomol
§ per shars ‘

21 Apr 14
33% Aug 10

* Par
Pacific Pinance Gorp of c;m 10
Pacific-Gas & Electric.o——z-——38
Pacitic Llsht!ng Com-..__..No Dlr
Pacific M No
Pacifie 'l‘elzp & Teleg common--lﬂo
6% ‘ preferred....._ =100
' Pacific Tin Consolidated Corp...1

347% July 20,

'98% Aug 18

146% Aug 4~
4% Jan 8

"'43% Jan'10 - Pacific Western Ofl Corp_.. .10
- Packard

4% Jan -B Motot Car..__._...Nopar -
10% Apr | ‘Pan American Airways Corp_.._2%:
18 Jan 3 Pan-American ‘Petrol & Trensp...3
59% Apr 14 . Panhandle East Pipe-L: com_No plr
102% Jan 27 - 4% pY
8% Apr 16 -~ Panhandle Prod & Beﬂninc....__l
20 “Jam 7 ~ Paraffine Cos Inc com. -No par
-4% .convertible preterred.._loo

24% Feb -3° Paramount
2% July ¥ -

. -14% Jan B

8 . Jan -

- 19% Jan. lo

33Y% Aug '3
51% Aug 28

-'10% Peb - 3

#.23% May 14 :

+28% Jan ‘21

L111 Mar 1

20 (May 18°
17%Jan.:7:
43  Aug'18
111" Aug 12

11% Jax'19:
12 ; Apr 11}
24'/4 Aug (8.

+105% May 16 .
A12% Jan 7

31% Aug 3
.51% Jan 19 -

-Penick & Poi

Pu'ke Dam & Oo...............‘._No p;z

~Tranaport. i
Pltlno :Mines & Enterprises......3
“~ Peabody: Coal Co common._...ceee-3
5% ~conv -prior preferred__....25
Ford._._ ewme-NO par
Penney. (J C) COme____NO par

-Penn Coal & Coke Oorp__-..._.lo
Penn-Dixie Cement CO_o_ el
.. Penn Gluss S8and Corp com...No par

5% preferred oo --100
Penn Po!ver & nl.!ght Co_.___-No pn

P

Pemuylnnls Salt Mfg" Co com__-lo
3% % conv. series A 'pfd..-...100.
Pooples Drug:Btores Inc..........5
- Gas: Light- & Coke....._.100"
-Peoris & Eastern Ry CO-.——___100
Pepsi-Colg CO— . Yac
Po:}:lﬂk Co. common.....--No pa;
. Petroleum. Corp of.- Anurlcu._..-_..l

53% Jan 21 . Pheips-Dodge: COrposo- ... 2

55% Aug 11
102Y2-Aug -3
24 May 17
26%, May 16
115%2 Aug 17

« 80% Julyd1: -~

11  Mar 30

Range Since Jan. 1
Highoest

8 per share

26 Jun 13
100% Jan &
100% Jun 22
11 Jan 3
79 Jun 15
24% Jun 13
10% Jun 7
142 Jan 26
156%2 Jun 28
28% Jun 13
6% Jun 13
7% Jun 14
135 Apr 7
65% Jun 21
602 Aug 4
14Y; Jun 15
136 . Aug 12
x19% Jun 14
8% Peb 24
36% Feb 11
32 Mar 3
8% Jun 14
127% Apr 21
4% Jun 13
21 Mar22
57% Feb 26
14% Jun 14
85  Jan 14
38 Jan 3
20% Jan 3
25% Jun 13
30% Feb 25
24% Juh 14
107 Jan . @
25% Jun

15% Jun

11% Jan

4% Jun 29
18% Jan 4
6% Jun 14
50 Aug 3
8% Apr 26
73 Jun 17
6% May 31
4% Jun 6
2Y% Jan 3
5% Jan 4

17 -

8 per share
32% Jan 24
105%2 Apr 4
100% Jun 22
14%; Mar 14
86 Feb 3
32 Jan 17
16% Jan: 7
145 - Aug 100
170 Jan: 26
35% Aug 18
8% Jamr 7
15% Jan 7
175 - May 18
88  Jan 24
1% Jan 27
21% Jan 24
147 Feb 1
29  Apr 4
11% Aug 12
50% Apr 18
40% Aug 18
12% Mar 30
142 Aug 17
8% Jan 24
28 Jan-24
68% Aug 15
22 - Feb 2
90% Mar 17

. 43% May 18

109  July 11,
20% May 9

20% Jan 14

14% Jan 7

74% Jan 22

9% Apr 4
99% Aug 9
29 Jan 19
30% Feb 4
34% Feb 3
23% Jan ‘7
43. Jan 3
36 Jan 7
13% Apr 16
23% Jan 28
14Y% Aug 18

7
3% Apr 6
9% May 2

. Philadelphic'Co 6% pro(erred._..u
- No par

vPMh ‘Electric Co “common....No par

$1 conv.preference com-__-No par

- 4.4% " pri

38% ‘pr

4.3% pteremd_..
Phila: &

100.
& Reading Coal & Iron_'___1
-3

“Phtlco - Corp COIMON.__..... .
> 3% % "preferred series Az 100
PMIIp Morris:& Co Ltd common.__§
4% - Preferred e el R00.
3.60% preferred --100
; Phillips -Jones :Corp com.....No par -
8% ~.100
P‘hﬂupn ‘PetroleuM..._..__NoO pnr

Dh

E Hostery

STOOKS
NEW YORK STOCK
IXOIIANGI

Par .

Pillsbury Mills Ino common._..__.28
84 preferred . —No par

Pitts C C & Bt Louls RR—-—-_-.100 °

Pitts Coke & Chem Co com..No par
$5 connrtlblu preferred__.No par
Pitts ldation Coal Co. 1
Pltuburgh Porgings Co_— ...}
Pitts Ft Wayne & Chic Ry com..100
T% gtd preferred... .---..100
Pittsburgh Plate Glass Co....-..10
Pittsburgh Screw & Bolt........No par
Pittsburgh 8teel Co com... No par
7% preferred class B. ._.._100
8% preferred class A..-.-c..
8% % 1st ser conv prior’ ptd..lon
Pittsburgh & West Virginia_._.__100
Pittsburgh Youn( & Ash p!d__loo
Co (The)

F

Plough Inc l
‘Plymouth Ol Co___._____________8
Pond Creek Pocahontas....———_.1
Poor & Co class B_.________No par
Potomac Electric Power Co--..—.10
Pressed Bteel Car Co Inc com......l

4%% conv preferred series A-.50
Procter & Gamble._.._......_No par
Publicker ' Industries . Inc com._.._.5

$4.75 cum preferred........._No par
Public Service Co of COIorndo._Jo
Pub Serv El & Gas com...._No par

$1.40 div: preference com__No par
Pullman INCmemeeeuee..._NO par
Pubr; oil (Thaszmmn._--_No g&r‘

eony preferred.. . .___)_

Pumy ‘Bakeries Oorn_._._..__Nn par

Quaker State O1l Refining Corp__10

R

Radio Corp of America com..No par
$3.50 1st preferred.......No par

Radio-Keith-Orpheum Corp
Ralston Purln‘ Co 3% % pid

Bayonler Ino common ..o ve e e 1
82 preferred ... JRE—— 1. ]
g Co common. ... 50
4% non-cum 1st preferred_.__._50
4% non-cum 2nd preferred__..50
Real Bilk Hoslery Mills com.
Reed Roller Bit Co______

Mo Motorl Ing.—.
Rep tlon Corp.
Rep Pict

1 connrublo preferred... .10

* Baturday
5 . Aug. 13
8 per share

STOCK
- - EXCHANGE
CLOSED . . ‘144‘/2
35‘/2
3%
9%
*13%

*54Y,
100%.
22%

Saturday
Aug. 13

$ per gshare -

- Monday
Aug. 15

$ per share

20%

33%

53Ya

32%

97%

145%
3

351
4

9,
14%;
54V,

101

6%

18,

103%

2078
20
40

1%

.29%
26%

TYa
10%
V8
17%
32
50%

Monday
Aug. 15

$ per share

30%
*102Y2

30%
104

105

11%

85

28%
13

149
162

34V

W _AND BIGE BALR -
Tuesday
Aug. 16

$ per share

*20Y% 20%2
33% 33%
52Y2 ' 53

- 32% 32V,

*97% 98

145 145

3 3
34% 35

3% 4

9% 9%

*13% 14Y%

54Ys .. 55Y,
*100 101
6%2 6%
18% 18%a
*102% 103Y%2
2

20%
33%
52%
32%

38%

189
102Y; 102%
21Y,

FRICES
Wednesday -
Aug: 17
8 per share-

20%
33%
527
32%

098 98.
*144% 145%
3 3%

3%

0% 21%
20 20
39%
1%
29
267
7
10%
*67%
*16%
'32
50%

21Y;
20
41

- e104% 105%
11% -

11% -
x30% 31
48% < 48%"
43% 44%

54Y,
100%: 100%
22% 23
24% - 24%,
115%2 ¥15%
*102° 104
*109:109%2

14% '14%-

26%
Swgg vl

45Y%
04 102
94%; . *92% -94%
127 % 1%
*37% 89
56Y% - -5T%
*3Y, 9l

27Ys
85"
45%

8% 9%

LOW AND HIGH SALE PRICES
Tuesday. Wednesday
Aug. 16 Aug. 17

$ per share 8 per share
30% *30%2 30%
*102%; *103 104
*90 105
11% '11%
*82 ' 86
28% 29%
13%
142

BaY

103%:

Thursday
Aug. 18 -
$ per share '

Thursday
Aug. 18

"8 per share
30% 30%

*103
*90
12
*82
29
13%
*142
*160 .
35 Y
TYa
9%
*130
*71%4
¥62

*134
23

*11% .

42,
38%
11%
14Y,
5%
24
68Y,
17%

421,
23%

33%
292

16%
1

105

12%
85

29%
13%

149
162

35%

4102

Friday
Aug. 19
$ per share
20%  20%
32% 33%
f 53%2
33%

115%
1031
109%

S
27% °

. Bales fer
the Week

Shares

400
5,600
11,000
© 2,200
350
140
1,600
2,300

11,000
00

Sngareogaty b

45%° 46%

*87
56% "
*8%

88 Ya
57%
9

Friday
Aug. 19
$ per share
31 31
103 103
105

12Y
85

29Y,

13%
149
162

35%

T%

g
*92
R W

Bales fer
the Week

Shares

800
10

2,300
1,400
1,500

20
7,000

Por footnotes see page 24.

gitized for FRASER
tp://fraser.stlouisfed.org/
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Y STOCKS . : LOW AND HIGH SALE PRICES -
l.uc;e t:rl 15?8'“" Range Bince Jan, 1 NEW YORK STOCK Saturday Monday - Tuesday Wednesday Thursday Friday Bales for
Lowest Highest Lowest Highes$ EXCHANGE Aug..13 Aug. 15 Aug. 16 Aug. 17 © Aug. 18 Aug. 19 the Week
8 per share  $ per share 8 per share § per ghare | v . Par 8 per share $ per share $ per share $ per share $ per share 8 per share Shares

: u 27% Jan 7 Republic 8teel Corp com.....No par ¢ (1 £ 9% 7 19% 20% 20% 201 20%  20% 13.600
lgg% .l;:: 1174 Juty 53!/, 5\13 E g% conv. prior pfd series A.-.100 99%, 00 #99 - 101 *99%, 101 49935 101 200
15 . Dec 10% Jun 13 Revere Copper. & Brnu com...No paz *134% 4 13% 13% 13%2. 13% 2,400
B2% Feb 91 Aug 1 99% Jan 6 5%% : BTOCK *94 ©94Y; 9514, %941, 951, g
4% Dec y 4% Aug 2 5% Apr 18  Rexall Drug lnc s o 2 50 42/. 43, 45 8,500
19% Nov 187 Jun 28 23 Jan 26 Reynolds Metals Co com.....No par 19% A 20% 20 1,900
92  Mar 98Y; Aug 18 . 103% Feb 3 . 5%% convertible preferred....100 : *99 s 98, 5 99% 2
Dec y 4'; Jun 14 6% Jan 6 Reynolds Spring Co.: 51, 57 K
Dec 34% Jan 3 38% Aug 18 Reynolds (R J) Tob class B. _‘__10 38% 389
Dec 42%Mar.7 = 48 Aug 10 47 e
; Oct 85Y Jan 3 98 ' Aug 18 971, o 3 ' Y 98 ; 933
103% Dec 102% Jan 4 107 Mar25, X %' 1069 ; 106 /. 106%
Dec 13% Jun 13 19% Jan 13 1 : ) Y, Y, 18Y, 181/'
Jan 24% Jan 3 , 39% Aug 19. Richfield Oil Corp.-- ... . 38Y
Dec ' ] 15Y% Jun 21 21 Jan 12- Ritter Company ;
Sep X3% Jun 23 % Jad 5 Roan Antelope Copper Mines
Feb uly 7% Jun 13 , . 10% Jan 7. Robertshaw-Fulton Controls com..1
Feb 21 Jun 28 25% Jan 3- 4%% conv preferred.-.—... 25
i 36 Jun 15 42% Aug 8 Rolm & Haas Co common.
96% Apr 21 98Y2 May 17 4% preferred series A-..
i —— m—— 10% Jun 13 135 Aug 18  Ronson' Art Metal Wks Inc
17 Mar 16 ~Jun 13 18% Feb 3 Royal Typewrlter ...
64 Dec y 39% Apr 25 55% Jan 8  Ruberoid Co (The
8% Dec 8%dJdan 3 12% Mar 12" Ruppert (Jacob) ..

' 16% Dec 21% Jan 16% Jan 3 25% Aug 8  Safeway Stores COMMODcmmmmme--3. 24:/4
107% BSep 113  Jun  109% Apr 27 1133 Feb 16 5% ‘preferred ... 100 *112%
39% Feb 61% Jun 35% May 11 48%2 Jan 3 St Joseph Lead Co., --10 43%

8% Feb 16% July 7% Jun 13 1242 Jan 25 8t L-SBan F Ry Cocom v t c..No par 9%
323 Feb 487 May 31 Jun 13 42% Jan 26 Preferred series A.5% v tc...100 36
87 Jan 139% May 87 Jun 13 122 Jan 25 8t Louis Southwestern Ry Co-..100 *95Y
58 . Jan 101  Jun 78 Jun 9 91  Jan 19 ) I 1 *87%

8" Feb 13% May ‘6% Jun. 1 9% Jan 7 e 6%
79  Feb 91%2 May 77 July 8 87 May § 1st pfd 4.40% series A__ 80

8% Feb 15%; Aug 9% Jun 14 12, Jan 7  Savage Arms Corp-.- i 11%
25% Mar 35% May 22% Jun 14 30% Jan 12 Schenley Industries Inc. L B 28%
39% Mar 51 May 46% Jan 6 59 - Aug 19  Scott Paper Co common... *58
88 Nov 95 Jan 90 . Jun 17 x96 . Jan 13 $3.40 preferred ... *94 %,
o St ee  me=  X103% July 13 105 'Aug 10 34 preferred *105
87% Nov 93% Apr 78  Jun 29 91% Mar 8 - Scovill M!g Co: 3.65% Pldoen 82
| i BT gl 94%2 Jun 30 100 Aug 8 4.30% PYeferTel.sicaorsmmnme 100 *981,
12 Dec 15% Jun 12% Jan 3 14 Jan 20. Scranton Elec Co (The) common..5 127
79 Oct 83 Jan 5 87% Aug 16 3.35% preferred -wmemmmmmamax 100 *86%
13% Feb 13% Jun 28 18% Jan 7  Seaboard Atr.Line com ¥ t c..No par 15V,
44 TFeb 47% Jun 10 65 Jan 11 5% preferred series A 100 *49Y,
15% Feb 16% Jan 4 19% Mar 18 Seahoard Finance Co.- 1 187%
35Y Feb 36% Feb 7 47% Aug 19 Beaboard Oil Co of Del. 46
5. Mar 5% Jan 27 9% Aug 17 ~ Beagraye COrp —.__. BT I | 8%
81% Feh 337% Jun 13 42% Aug 18  Bears Roebuck & Co 40%
9% Dec 9% Jun 14-  13%2 Aug 17  Seeger Retrtgerator Cu S 12%,
5% Dec 4Ys Jun 14 6% Jan 7 + Seiberling *4%

3 6% Jdun 3. 11%Jan 7  Servel Inc n 81,
Feb - 77  Jun.-13  101% Feb 6 $4.50 preferred esoma-. *79
24%2 Jun 13 31%2May 5 Shamrock Oil & Gas ; 1 26
21% Aug 4 37% dJan 7. 22%
22% Jan 4 31% Aug 19 = Sharp & Dohme common....No par 30%
17 Feb 10. 83 May18 « $3.50 conv pref series A...Nopar i %81
8Y Jun 13 10 Mar 11 . Shattuck (Frank G).... 9
11% Apr -8 14% Feb 10 Sheaffer (W A) Pen Co.. 1 *13%
. 30, Jun 13 39%.Jan 21. 8hell Union Oil Corp 341, 7 y
4% Dec 7% Jan $ Jan 3 6% Aug 17 Bheraton Corp of America.... 6% 6% 6Ys '

*

,Bange for Previous STOCKS LOW AND HIGH sm PRICES 3 ¢ :
Year 1948 Bange Bince Jan. 1 | NEW YORK STOCK © Baturday Monday Tuesday Wednesday Thursday Friday Bales for
Lowest Highest Lowest Highest EXCHANGE Aug. 13 Aug. 15 Aug. 16 Aug. 17 Aug. 18 Aug. 19 the Week '
8 per share 8 per share $ per share $ per share - . ¥ : v -@'per ghare ~. . § per share $ per share $ per share .. § per share - 8 per share Shares
8% Dec 7% May 2% Jun 6 4% Jan 12.  Silver King Coalition Mines : 2% 2% 2% 2% Ta *2% 3 2% 2% 1,700
25 Dec 36 May 22 May31., 8i Co. N 25, 25Y%4 "24% - 25Y, 1,300
34 Dec 29 July 1 Simonds Saw & Steel ... *30% *30% 100
15, Feb 187% Jun .14 8inclair Oil Corp g BTOCK 21% 22%
92, Feb ' 97 Jun .14 = 127% Jan 8kelly Oil COmmeee.. EXCHANGE  *102Y% 105 - 1 105%
18  Feb 16% Jun ‘20 21Y Jan 8loss-8heffield Steel & Iron.. CLOSED #1917, *19%
23 Deo o 19 Jun 14 25 Jan 7  Smith (A O) Corp., 10 23% 24 24
27% Dec * 22Ys Aug 3 - 31% Jan 24 - Smith (A) & Sons Cntpet Co com..20 24 ‘ AR % *237%
80 - Dec 83% May21 . 88%; Feb 3, 3%% preferred 100 *83% “83%
91  Sep . 9512 Jan 3 100% Mar 25 4,20% preferred ... 100 *98 1 99% -  *98%
15% Dec 10%'Jun . % 17% Jan -8 8mith & Corong 'l‘ypewrltem_No par 12%
147 Feb 14% Jun 14 17% Jan' 7. Socony Vacuum Oil Co Inc_.. 15 15%
96 Nov * 97% July 7. 100% Jan 24 + Bolvay American Corp 4% i
3% Noy 5 M 3%Jan 3 4% Apr 16 . South Amer Gold & Platinum
6% Mar 7% Jan 13. 9. Aug . 8. BSouth Carolina E & G Co com- 450
39  Feb . 1 47 Aug 8 5% preferred --50
62 Jun ° t 62, Aug 8 - %% -cony preferred
,"11Y% Nov .. 14%s Apr-26 4
_86% Mar : . 38% Jan 10+ South Porto Rico Sugar com.. No | par
86.  Dec 8% preferred .- e~
25% Mar Southern California Edlson_
20% Feb 28Y% Jan 3 Southern Natural Gas Co-.
43‘% Feb - 32%2 Jun 13 . Southern ,Pacific CO-..-----No par
33 I/g Feb * 25% Jun 14 Southern Railway common..No par
58% Feb ; 45%; Jun 13 61 Jan 26 5% non-cum preferred.._.....100
65;/4 Dec 59 Jun 27 66% Feb 9§ Mobile & Ohio stock tr ctfs...100
lzl/i Dec 10%» Jun 20 13% Jan 7 Spalding (AG) & Bros Inc....
4 Feb - 32 May 23, 6% Jan 7. Sparks-Withington Co .
4 Dec 3% July 19 5 Jan 7
. 63 Aug ' » 68 .Jan 24 73 May ’I
22 . Dec 24 Feb 7 25  Aug
"20% Feb 22%Jun 13 29% Mar 30
7% Dec 14 Ma; 612 Jun 13 10% Mar 31
61% Mar - 4 64 ‘Jan 5., 71% Apr 28 .
%gzz ﬁ‘eb 13;? Jun 28 16% Apr 6
s Aug 23% Feb ' 5 30 “Aug 10  Squibb (E R) & Sons common____l *
95 Nov 104 Jam 100 Apr 13 1043 Aug 19 $4 preferredac o mmeanee . --No par 0153}2

19% Dec 29% Jun 17% Apr 25  21% Jan 10  Standard Brands Inc com...No par 20Ys
82 Jun 13 89, May 12 $3.50. preferred ~-NO par *88%
18% Jan 3 32Y-Aug 19  Standard G & E Co $4 pref__No par 30
98% Jan 3 - 130% Aug 15 $6 prior preferred. No par 130
109 Jan 4 145 Aug 16 $7 prior preferred No par 143
55 Jun 13 68 Aug 18 Standard Oil of California___No par 65%
36% Jun 14 42% Aug 17  Standard Oil of Indiana__..____25 40%
60%.Jun 13 74Y4Jan. 7  Standard Oil.of New .Jersey..._-25 66%
28% Jan 7, Standard ©il of Ohip common,.....10 25%
100%:'Aug 18 3%% preferred series A_.__.-_100 *100
16%; Aug 8, Standard Steel Spring common,.--1 “16%;
| 44 . Jan 24. 4% convertible preferred.-.. 50 *42
%27 Jun 15 38%Jan 7 Starrett Co (The) L 8- *31%
10 July 12 13 Jan 18 Sterchl. Bros Stores Inc.. 1 *10%
41%2 Aug 2 Sterung Drug Inc common. . 40Y,
K . 100, Jan 27, 3% % preferred__. ... *98% 100
36% May 3 31 Aug17. Stevens (J P) & Co Inc... 1 30%
16% May . 14% Jan 7, Stewart-Warner COrp mm--m—mp-!
18 - Jan 135 Aug 2  Stokley-Van Camp Inc common.._1
20 Jan 17¥% July 29 5% prior preference..
1601 - 18% July 17% May 17  Stone & Webster—__._.
16% Mar 29% Jun 24 _ Aug 8 - Studebaker Corp .
L e 37 ° Aug 19, Sunbeam Cor
'lli% Nov  1i% Jan 7% .?ul%{ 27  Sun Chemi 'pcorp
60'y,4: h[()ec . 98;/2 May 8 941, July 20 $4.50 .series A preferred_.._No par
110 ar 70% Nov 61 Apr 13 8un.Oil Co common.....__._No par
13 %ag 120 July 117 Jan 17, 120 July 6,  Class A 4% % pfd..__
1,”; De 15% May 9 Jun 14 11%Jan B8 Bunray Oll Corp common.
187 D:O 21% Jun 15 July 8 17% Jan 13 4%% preferred series A_
1 m°- © 26% Jua  16%Jun 13 19%Jan 7 4%% preferred series B__..._2
/a Mar 43  July 36% Feb 14  49% July13  Sunshine Biscuits Inc.___...12. . 48% . s 49%

For footnotes ses page 24,
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Range for Previous
Year 1948

Lowest « Highest

$ per share § per share
9 Dec 11% Mar
140 Mar 235 ' Jun
12% Dec 1% Jun
31 Dec -44%2 Jun
8% Nov: .16% Jan
28% Dec 36% Jan
8% Decec 22  Jan
17% Feb: 26 Jun
79 . Dec 91 Aug
7% May

11% May
5% Jun
19% May
67 Jun
25% May
. T1%4 July
‘25 Oct

48% May
65% May
20% May
24 - May
14% Jan
"46% Jan
15} May
10% May
47% Jan
13% Apr
24 Jun

58% May
95%- Jun
4% Jan
31% Nov
32%; Jun
104% July
23% May
55 May
13% Jan
223% Mar
23%. Apr
10% May
107% July
19% Aug
25% Mar
36% Jan
100% Jun
8% May
'32% Jan
14% Jan

Jan
Mar
Dec:
Dec *
Nov
Nov:
Feb
Nov
12Y Mar
17% July :
31I% Dec:
92 ' Jan:
4% Dec.
24 Jun
5% Dec.

Jan
59% . Jun
16%. Jun
39% May
43% Nov

110 . Jun
98’ Jun’
90 Jan
38% July
96% July

. 51% July
41"/. Jun

. 9% Dec’ 12
39 . Dec*
9% Mar

. "27% Feb

. 37% Nov ..

(103 Oct®
91 Feb'’
80 Nov
21% Feb
79% Nov
45% Sep *
31% Jan

Range for Pnﬂnlu‘
Year 1948

Lowest Highest,

$ per share ~ § per chare
. _22% Dec . 30% May
103% Nov 110% Jun
9% Nov . '19% Apr
57% Nov 90% Mar
19 Jan 23% Oct
6 15% Jan
. 38% Dec
36 - July

Dec
Feb .
Feb
“Nov
Dec
Feb
Feb
Dec
Feb .
Jan
Feb

58% May
Dec . 23 . May
Dec 21% May

327 May
101 ' Jun
24Ys May
113% Jun
179. Jun
Dec 17% May
Dec 76 Jun
Dec 42% Jan
Dec
Dec
Sep.
Dec
Feb
Jan

Feb
Feb

y.

137% 'Jan
58% Jun
72 Apr
©'140% Jun -
t 19% Jan '
42% May
6Y2 May
12% May °
98%. Jun
6% Jun

34 Jan
20 Jun
10% Jun

, 141 Peb
9% Dec

"15% May
21% Feb

26% May

10% . Jan

Range Since Jan. 1

Lowest
. 8 per share

7% Mar 25
127 © Jun 15
9% July 11
30% Jun 17
: 7% Feb 25
27% Jun 14
8% Jun 14
17% Aug: 5
17%.July 13
3% Jun 14

9% Jun

2% Jun
13% Jun
48% Jun
11% Jun 14
56 Jun
16% Jun

33% Feb
36 Jun

8 Jun-13
13Y% July 12

4% Mar 21
"~ 25% Apr 19

12% Jun 23
4% Jun 17
35 Mar 2
~1% Jun 20
14% Jun
% July 27
34% Jun 15
84Y2 Apr 14
2Ys May 23
23% May 19
19% Jun 14
102% May 3
13 % Jun
37% Jun
10 Jan
10 Jan
11% Jun
6Y Feb
98% Feb
+9% Jun
19%-Jan
32Y% Jan 6
9814 Jan
4% Jan
24 Jun
4%, Jun

8% Jun
39% Jun
10% FeY
19Y, Jun
33% Jun 13
107 . Jan

94 " Jan
86%s Jan
25Ys Jun
73%4 Jun
48° Apr

31, Mar28

Highest

$ per share
10% Apr 14
168 ' Jan 11
14% Jan’ 12
36 - Jan: T
-9% Apr 26
32Y%, Jan 25
12 - Feb 21
24% Jan. .7
89 . Mar 2
5% Jdan: 7

11% Aug 18
4Y4 Jan 7
17Y; Aug 11
59% Aug 18

STOCKS
NEW YORK STOCK
EXCHANGE

Sunshine Miring Ce.

Superior Oil 'of California...

Superior Steél Cnrp__._.._--.._..-so

Sutherland Paper Go

Sweets Co of America. ('rhe)_.4 16%

Switt & Co. 25

swift! Irrternatlonal Ltdeoioioo s

sylvania Elec Prod Inc com_No par
$4- pr ~en-No par

Symington Gbuld Corp.___..___l

T

Talcott Inc (James)
Telautograph Corp__
Tennessee Corp
Texas Co.

17% Jan 7 Texas Gulf Producing Co.

657 Aug.18
23"/. Jan 17

48 Apr 25
46 Jan 3
11%Jan 7
15% Jan 22
7% Aug 4
32V Aug- 5
13'2 Aug 12
6% Jan 19
x39% July 18
‘TY; Jan 8
20 ~Jan 6
9 Mar 9
45% Jan 7
902 Aug- 2
4V Aug 15
35Y; Aug 12
25% Jan 21
105%Jun - 1
19 Jan 10
43% Mar 30-
12 Mar 9
16% Aug 10

16%Febh 4°

8% Aug 18
103 - Jun 13
15% Jan 13

24Y, May 16"

36% Aug 8
102%, Aug 12
7% Mar 14
29% Mar 14
6% Jan T

|

10% Mar 17
46 Jan 12

3

12% Apr 6.

31%.Jan . 7
42. Jan 7
111%2.Aug 8
g4 Jan 13
94 Aug, 5
31% Apr. 5.
89%.Jan 21
51% Feb 15

Texas Gulf Sulphur.........Nopar
Texas Pacific Coal & Oil.ee 10,
Texas: Pacific Land Trust—— :
Sub’ share Ctfs._ oo wee. S |
Texas & Paeific Ry Como 2100
Textron Inc:coOMMON e imsivnni 500
$1.25 ¢onv preferred......No par
Thatcher Glass Mfg"Co common_._5
$2.40 conv .preference__...No par
The Pair .
Thermoid Co
$2.50 conv preferred 5
1Third Avenue Transit Corp_!(o par
Thomas Steel . Co (The)_.___.__l
Thompson (J'R)... VR Pl |
' Thompson: Products com_..__No par
4% preferred..____________ 100
Thompson-Starrett Co eom_No par
$3.50 preferenca ______...] No par
Tide Water Aesociated Oll “com_10
$3.75_ preferred -No par
Timken-Detroit Axle_..--.___.-..___s
Timken Rolley Benﬂnx_.._.....no par
Transamerica- Corp* oo i
Transcont’l & Westérn Alr Inc....5
Transue & Williams' Steel..._No par
Tri-Continental Corp common..__1
$6 preferred I—— (1 ] - 4
Truax-Traer Coal Co-—’otve____.5
20thCentury Fox Film com_ No par
$1.50 oonv preferred.__.__No par
$4.50 prior preferred..____No per
Twin City Rap Transit com_No par
5% conv- prior preferred_..____50
Twin Coach Co——oi . _____1

UTdylite. Corp (The)..-...-_.-..l
Underwood - Corp v NO PBI
Union Ashestos & Rubber Co._..--5
Unio:n.Bag & Paper Corp....Nopar
Union..Carbide & Carbon....No par
Un.El Co of Mo pfd $4.50 ser—.No par

Preferred  $3.70. series.....No par

Preferred: $3.50 seﬂet_.__xo par
Unioh Of} of ,California._.. ~-25
Unien Pacific RR Co com;wm- .50

4%. non-cum. preferred-—.__._50

36%Jan 5 ~ Unlon.Tank Car Co,--._-.._.No par

B:ng‘e Since Jin. 1

Lowest. -
& per share
20Ys July 15
104% Jun 14
10% Jun 13
61% Jan 3
19%; Feb 16
103: Jun-27
4% Jun 28
29% Jun 13
29% Jan - 3
2%, Jun 13
40% Jun 13
2% Jan '3
3% Jun 24
45 Jun 22
14Y5. Aug! 2
34%-Jun 22
x44 Y. Jun
16 ‘July 6
18Ya-Feb 24
9% Mar 23
-19% Jun:- 6
18 - Jun 20
183 Feb 11
94  Mar 7
12% Jun 28

x89% Jun.13.

175  Jan 10

112% Jun 13
36% Jun 28,
64% Jan 13
20Y Jun 13

129% Jun '8

18%; Jan ‘4.

38% Jan 3
4Y; Feb 24

12%2 Jun 14

3% Feb 25
19% Jan 17
156  Mar 5
"7 Feb 10
43% Jan 3

17 Jun 28
8% Aug 8
20% Jun 14

Highest

$ per share
26% Mar 30
109 - Mar 24
14% Mar 29
77 Aug- 8
24, Aug 11’
105 Aug 16
T%:-Jan 12-
387% Jan 18
33% Mar 17
3% Apr 6
45% Aug 19
4Ys Aug 17
7% Aug 19
65 Jan 7
22% Jan. .3
40+ Aug 17
54% Mar 17
18Ys Aug 8
22%-Aug 18
13 July 26
24% Apr 13

100 ' May 17
17% Jan 8
104%; Jan 20
183%2 May 12

8% Jan 24
57 Jan 27
24%; Aug 18

5% Jan 14
21 . Jan 21
16%s May 18

87 Apr 18
497, Jan' 28.
61% Aug 18
25% Mar 8
92 Aug 11
43 © Jan 26
133 " Jan 21
46%; Apr 18
72  Mar 17
24%; May 14
140, Jan 26

*

21% May 19 °

43% Feb 16

5Y Aug- 12

102 Mar 30

23% July 11
170. Jun 14
10% May 18
.56 July 29

117% May 13

:25% Apr 25 .

24% Aug 19

STOCKS
I\EW .YORK s'rocx
EXCHANGE - “ -,
* ¢... Par
United Aironf-t Corp oommon____s
5% convertible preferred......100
United Air Lines Inc common._-_10
4% % preferred  _in...-x--___100
United Biscuit of Amer-,._.-_Né par
$4.50 preferred ---NO par
United Board & Carton carp--._lo
United  Carbon. Co_i_-___.._-No par
United-Carr Fastener - -Corp-.No par
Unite: Cig-Whelan 'Stores’ com__30¢
$3.50 convertible prelerred..__loo
United Corp.(The) ...
- United Dyewood Corp, comm
1% predferred. . i 100
United  Electric Coa} COS_iveev-.5
United Engineering & Foundry..--5
United ' Fruit- Co.. SRR . (] pnr
United ‘Gas Corp..
United-Gas -Improvement Co....l:i%
United Merch & Mirs InC.i w1
United Paramount Theatres wi__..1
Certificates of interest w I.____1°
U 8 & Foreign Seeurities____No par
$4.50. 1st preferred.._.....No par
U 8 Preight.Co.__ ... No par
U 8 Gypsum. Co. cCOMMON w20
T%: preferred oo 100,
U 8 Hoffman Maciinery com....5
4% % preferred..- -
U8 Industrial Chemicals. No | par.
U 8 Leather Co common.....No par
Partic & conv class A.....Nopar
U 8 Lines Co common....
4% % preferred......_..
U 8 Pipe & Foundry Co..
U 8 Playing Card Co
U 8 Plywood Corp common. ...__.1
3%% pid series Accceeeea 100
U S Rubber Co common_ --16
8% non-cum 1st preferred_.__100
U S Smelting Ref & Min com...—50
7% . preferved . _______ 50
U 8 Steel Corp. common....No par
T%- preferred . ceoeeee—._ 100"
U S Tobacco. Co com..__....._No par
1% . preferred .25
United Stockyards. Corp.... =1
United Stores. $4.20 non-¢ 2d pfd__5"

86 conv preferred......_.Nopar _

United Wall Paper In¢c common.._2
4%. conv. preferred. ..
Universal-Cyclops Steel Corp
Universal Laboratories Inc...
Universal Leaf Tobacco com._No par
8% preferred. . cemivccme—ua-100
Universal Pictures Co Inc com.._.1
4%% preterred 100

v

Vanadium .Corp. of America_ No ps(r’ 5

Van Norman Co_leeeeeoo...2.5
Van Raalte Co [nc

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Aug. 15 Aug. 16 Aug. 17 Aug. 18
$ per share $ per share $ per share $ ner share
8% 9 9 9 9 ‘9 9 9%,
#151 155 #151 155 155 155 155
9% 10% ¢ 9 10
33 33 ; 3 i 33
7% . 8. . 3 T%8- 7%
2953 29% 207,
9% 9% . 9% A
18 i . 18 - & s 4 18 -
“79° 9% 9 : 80

Monday Sales for
the Week
Shares

4,200
00

Saturday
- Augi.13 -
$ per share

Thursday Friday
Aug. 19
$ per share
9% - 9%
#1561

STOCK
EXCHANGE
CLOSED

500
600
17,400
14,200
5,400
10,000

17%
8la
41
911,
4%y
35
3 23%
‘104‘% 105,

x393'4
11%,
16.
+12%

36 36Ya
¥ 100 Ya 102

27‘/4 2'7 Ya
5% 5%

44Ys
12.
fza%ﬁ-
39Ys .
110%
“93Ya
93%2
309z
83
50

“33% 34%

LOW AND. HIGH SALE PRICES:
Tuesday g Wednesday:
Aug. 16 " Aug, 17

$ per share: $'per share

21% 21% 22%

#1042 106 107 - 108. ..

1394 13% i 13%. 13%

*75%% T4 KES *72 76 '

%232 Ay, 24 24‘/0

“104 1056

5% 52
33

s;ie- for
the Week
+ Shares

Thursday
Aug. 18 .
$ per share
22V 22%
*105%2 108
13%. 13%
*M2% . T6Y2
24 2434 237
*104% 105 1042
5%. 5% 5%,
33% 34% *33%
233 341,

2%
45,

_ Monday.
Aug. 15

$ per share
21%- 21%

Saturday
Aug. 13
$ per share

Aug, 19
$ per share
22 22%
*106 - 107
13% 13%
STOCK 74 74
EXCHANGE.
CLOSED

45

4
7% -
55%
*15% 16
39%
51%
167
22%
12%
*21Y,
»21
24%
o

15

96Y% - 97,
°181% 185
“8
»44
23%.-
“4Yg*
19

16 " 16%
*7% 8%
“45%> A6V,
61% 61%
24%  25%
*91 92

X334 337
x119%2 120%
407, 401,
*69% 0%
23Y% 23%2
132"/5 133'/2
20%; 207
423, 431/2
4% 5
10 10
°86 881
3%. 4
*25 25Y2
14%a
7%
23Y2
166
9
56

18% 182 ©  18% 18% 19%
*9 933 9 9 *9

X23% 24% 24%a *24% 25 23'%

- For footnotes-zee: ppge-24-

d W g
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, August 22, 1949
NEW--YORK..STOCK RECORD -

for Previeus ‘ BTOCKS s : . LOW AND HIGK SALE PRICES - -

ear 1948% Range Sinee¢ Jan. 1 NEW YOERK STOCK Saturday Monday Tuesday Wednesday Thursday ..~ Friday Bales for
Highest Lowest Highest EXCHANGE Aug. 13 Aug. 15 Aug. 16 Aug. 17 Aug. 18 Aug. 19 the Week
8§ per share 8§ per share 8 per share Par . 8 per share 8 per share. -~ " § per share $ per share $ per share $ per share Shares

15% May 13% Jan 6 = Vertlentes-Camaguey Sugar 00_6% d i 1 ‘11% 11%2 11% 11% 117% 11% 11% 11% 6,200
29% Jan 23Y Aug 3  Vick Chemical Co...... DISHORE X | i 22% 7 227 x22% 22% 22Y 1,400
94 May Vicks 8hreve & Pacific Ry com.loo s . 90 *85 90 *85 *g5 +g85 ey
95 Jun 5% non~-cum preferred.....-..100 92 e 87 *g7 g %89 ks
33% Jun 17 Victor Chemical Works common.—..5 - 3% 31z 36%: 500

Jan 7 A 8 3%% preferred 100. 99 - *97 97 e

5 Jun 6 Va-Carolina Chemical com....No par . %8 7 7 8% 7 7 7 3,000

82% Jun 17 6% div partic preferred__.._1086 8 89 88 400

15% Jan 3 Virginia Elec & Pwr Co com...-10 17% 17% 5 8,400

113% Jun 29 $5 preferred. p— 1 6 115% *115 80

14% Jan 3 Va Iron Coal & Coke 47. pra_._.zs 1% 18 18 Ya 130

.27 July 18 Virginian Ry Co common.._..__.25 *28% 28Y, 600

29% July 27 6% preferred ... S 8 *30% 30% 1,600

25% Jun 14 3 Visking Corp (The)...... -8 297 *30% "'400

23Y Mar § 30% Apr 30 - Vulcan Detinning Co common....20 27 27 80

30 Marl5 32 Apr 26 7% preferred w— ... —-30 *31 R

w ¢

B87% Aug 45 Jun 6 60% Jan 28 Wabash RR 4'%2% preferred.._100 STOCK *45Y, 4T
12% Dec 12 Jun- 30 14Y Apr 9  Waldor{ System. NO par EXCHANGE *137% 14
28 Dec 25% Jun 13 31 Aug 11  Walgreen Co common.......No par CLOSED 29 29
100% Apr 101 May 19 4% preferred 100 *103 105
x18% Mar 21% Jun 1 Walker (Hiram) G & W.._._No par 25V, 25%
8% Feb 6% Jun 29 Walworth Co 8 8
10% Mar x12 Jun 14 Ward Baking Co common__-__-l 13%
x83% Mar 14 5%% preferred. ... 92Y
3 ‘Warner Bros Pictures, 5 11
18% Jun 22 Warren Foundry & Pipe.....NO par 20%
14 Jun 14 22% Jan 7 . Warren Petroleum Corp N, | 3 117%
23Ys Jun 27 25 Jan 11  Washington Gas Light Co. 24Y,
11% Jun 14 14 Jan 24 Waukesha MOtOr COmmee B 13Y%
16Y Feb 10 18Y; Aug 9 18%
11% Apr 21 15% Jan 25
3% Jan 5% July 15
x19% Jun 13 27% Jan 7  Wesson. Oil & Snowdrift com...2.80
78 July 13 84Ys Jan 24 $4 conv preferred
16% Jun 14 23% Jan 21 ~ West Indies Sugar Corp.
14% Jan 3 24% Aug 10 West Penn Elec Co com.._...No par 4 23% 23%
108% Mar 22 116% Aug 10 Class A ..o s— (Y 4 116% 116V,
113% Feb 25 117% July 11 7% preferred akec100 116% 1164
103% Feb 8  111Y% Aug 10 6% preferred oo 100 - 110% 110%
107 Apr 18 113 Jun 14  West Penn Power 4% % pfd....100 4 1119, 1115
Jun 106 Apr.25 108% Jan 26 4.20% preferred series B....100 107V *106
101% May 2  105% Aug 8 4.107% preferred serfes C......100 1052 105%
13% Mar 4  17% Jan 20  West Virginia Coal & Coke.—..B 4. 14 14%
51% Jun 35% Jun 14 41% Jan 24  West Va Pulp & Paper com__No par ’ 40Y; -
110% Jun 104 May12 108%Jan 25 4% % preferred —mee—_...__100 109 V2
10%2 May 5 Feb 24 7% Apr 11  Western Alr Lines Inc o} 7 67
46Y% May 32%2 May 23 41% Mar 12  Western Auto Supply Co..ceen..10 37V,
16Ys July 87 Feb 24 12% Jan 20 Western Maryland Ry com._...108 10%
38% July 21% Jun 14 29% Apr 8 4% non-cum 2nd pfd.......100
36% May 20 Jun 13 30 Jan 24  Western Pacific RR co -No par
4% July 53% Jun 6 68% Jan 26 Preferred serles A.oooe.. ~=100
26 May 13 May 31 17 Mar 30  Western Union Teleg class A_No psr
39% Jun 21% Jun 13 34% Jan 7 = Westinghouse Air Brake....No par
33Y% Jun 20% May 31 Westinghouse Electric com._..12%
95% Apr 90% Jun 3 3'%% pid serles A... 100
101% Jun 98l Feb 15 3.80% pfd series B.oow..
40% Jun 21% Jun 17 Weston Elec Instrument.
115 July = 102 Mar30 ‘Wheeling & Lake Erie Ry.
57% Oet * 29% Jun 13 - Wheeling Steel Corp com...
92 Jan 71 July 5 $6 conv prior pref. 0p
-27% Jan 237 Mar. 2 White Dental Mfg (The 88)_.._20
24% May 12% Jun 13 16% Mar 30 1
22% July 18% Jan 3 25% Apr 11
31% Nov 28% Feb 8 32% Aug 10
19% Jun 7Y% May 31 11Y% Jan 12
ix - May 4% Jun 6 7% Jan- 8  Willys-Overland Motors com.....l
65% May  x42% Jun 22 56% Jan 13 $4.50 cenv pfd serfes’ A___No psx /
17% May 8% Jun 15 Wilson & Co Inc common.....No par ! 10%
88% Jan 70 Jun 21 $4.25 preferred .. 274
19 Jan 10 Jun 6 13% Jan 17 10 £10%
18 Jun 14% Jan 14 18% May 5 . 17
x138 Jan 128 Jan 4 137 Augl8 6% preferred ; %135
37%. Oct 22 Jun 2 34Y% Jan 10 = Woodward Iron COmme—... -10 %9554
49% Jun ' 44%Jan 3 49% July 28 . Woolworth  (F W) COrmemmmmemenenl0 ; 49 49 49%
P el Worthington Pump & a !
25% May 11% Jun 14 . 15% Mar'30 Machinery commofl ... opn ! 147 147, 14%
x59% Peb 24 69, Aug 17 Prior pfd 4% serles_.._ i eg:/‘ #6 A 69%
‘64 'Jun 10 2% Aptr 7 Prior pfd 4% % -cony serlea--,.loo ¢ €9 “%69
68 Feb 25 79 Jan 10  Wright Aeronautical -No'par 741/2 T4Y, *73
66 Feb 9 76%2 Aug 16 Wrigley (Wm) Jr (Del)...._No par 74% 76 76, - XT5%
11% Jun 8% Feb 25 9% Jan 7 Wyandotte Worsted COmeeer b 9% 9% 9%

Y

34% Jan 19% Jun 15 24 Jan 20 Yale & Towne Mfg COmmmvue 38
8 Jun 13, 12%Jan 7 York Corp common
30% May 13 393 Jan 18 4% % conv preferred___..._._.50
16% Jun 17 23 Aug 17  Young (L A) 8pring & Wire_No Par
53% Jun 13 74 Jan 28 Youngstown Sheet & Tube.._No psz
x19% May 10% Jun 28 14% Jan 6  Youngstown Steel Door......No par

4

38 July 20% July 12 32 Jan 7 Ztanlth Radlo Oorp-__...-_.no 4 ; 2 24% 25 247 24 ,
6% May 3% Peb 9 4% Jan 15 Zonite Products Corpo Ty 3% 4 e -y 3% 1,800

*Bid and asked ‘prices; no.sales on ‘thi 3 ’ } ? ;
x Ex-dividend. 3 Ex-rights, s day th recelvership, ‘0! Detltlpn has been filed for & Deferred delivery. r Cash sale. lEpeclal sales. 'wd When distributed.

Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange
Daily, Weekly and Yearly Daily, Weekly and Yearly

foluo:ekr' s B;"J;;f“l, Yorgl {gnt’lk United States - Total . Stocks
of an scel - Foreign an, Government .Bond . Bonds (Par Value)
Week Ended Aug. 19,1949  Shares Bonds Bonds Bonds Bonds Sales : Rentr (Nuon;bar . Foreiwi - Foreign
Closed Week Ended Aug. 19,1949 * Shares) Domestic Government ~Corporate: Total
715,130  $3,141,000 $326,000 $3,467,000 Saturday Closed
i 834,920 © 293,000 - 3,352,000 Monday 166,500  $213,000 $8,000 $2,000 - $223,000
1‘?32'323 : 33;‘288 ‘ -~ ' 3,689,500 - I“'}lesdﬂy 229,070 204,000 i , 251,000
1182, ) ) : e 3,144,000 ednesday ... i main i ammasd 341,230 108,000 6,000. 114,000
;rrmy e 844,580 2,218,000 237,000 2,455,000 Thursday 335,260 117,000 48,000 167,000
Friday 284,915 112,000 1,01 116,000

Total 1,356,975 $754,000 $105,000 $12,000 $871,000

Total . 5019930 $14,692,000 $1,405,500 $5,000 $5,000 $16,107,500

Week Ended Aug. 19 Jan. 1 to 8 A
. 1949 1948 1949n Augmi% Week Ended Aug. 189 19.iagn. 1to Aug{si:
Btocks—No. of shares ______ . : 1949 194
U Bonds 5,019,930 3,075,852 147,329,029 203,788,422 Btocks—No. bt sh ) 1,356,975 934,065 35,635,016 50,876,869
. 8. Government ... " $5,000 $29,000 oncs
3 o y S : $365,000  $22,452,000  $34,702,000

International Bank. 5.000 89.000 Domestic $754,000
g ‘ 842,000 8,537,000 Forelgn gover 105,000 57,000 6.132,000 6,327,000

. Forelgn 1,405,500 900,000 58,122,470 8
Ratlroad & Industriel 14,692,000 11,107,000 448129100 623:633:;83 Forelgn corporate. 12,000 10 i 1292,000

Totel $16,107,500  $12,125,000  $507,496,570 709,824,580 $871,000 ~  $438,000  $30,332,000  $42,321,000

bitized for FRASER
pliracer stlouisfed.orgl.
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-y

Bond Record «» New York Stock Exchange
e FRIDAY - WEEKLY - YEARLY

The iialic letters in the column headed ‘Interest Period” indicate: in each case the month when the bonds mature,
Figures after decimal point represent one or more 32d of a point.

{

" LOW AND HIGH SALE PRICES
Wednesday - Thursday
Au;. 17 Aug. 18
High Low * High
'100.26 *100.26 100.28
*104.13 *104.13 104.16
*109.22 *109.22 109.26
*103.13 *103.13 103.16
$#110.24 *110.24 110.28
*111.24 *111.24 111.28
*113.6 *113.4 1138
+100.19 100.21 *100.19.100.21 .

#101.27 101.30
*103.8 103.10
#106.14 106.16
#104.22 104.24
*104.5 104.7
*103.25 103.27
*103.22 103.24
#103.17 103.19

" Range for Previous
Year 1948
Highest

GOVERNMENT BONDS
NEW_YORK STOCK
EXCHANGE

101.11 Mny 9 10111 May 9 iTreasury 3%s 1949-1952
A SCHBULY . Sa_, e 19011955

108.13Jan 26 _108.13Jan 26 = ~Treasury 2% _1955-1960
— s Y 2%s 1951-1954
Arowsuly L¥eeeee o ___1956-1959
“Tr Y 238 _1958-1963
Treasury 2%s... . _____1960-1965
1Treasury 2%s 1949-1953

e — T Y 2 _1950-1952
102.31Jan 14 102.31 Jan 14 Treasury 2%& ... _____1952-1954
i -~  -—— 104.9 Feb 3 1049 PFeb .3 ‘Treasury 2%s..___._____1956-1958
101.7 Sep i i = Tr Y Y8 _.1962-1967
101.19 Jun 102.1, Mar 11 104.6 Agu 10 Treasury 2%s_..______1963-1968
100.24 Mar 103.8 July25 103.8. July 25 . Treasury 2%s______Jun 1964-1969
100.23 Jan g e i ————  Treasury 2%s______Dec 1964-1969
100.23 Sep 101.12Feb 9 101.13Jun 24  Treasury 2%s__ .. __1965-1970
101.7 Feb 7 '103.2 Aug 2

100.16 Sep
100.18 Jan ' 6 ~101.28 Jun 30

Monday . Tuesday
Aug. 15 Aug. 16/
Low High .Low = High
*100.26 100.28 *100.26 100.28
*104.13 104.16 *104.13 104.16
*109.22 109.26 *109.24 109.28
*103.13 103,16 103.18
*110.26 110.30
*111.26 111.30
*113.6 113.12
*100.19 100.21

*+101.27 101.30
 *103.9 103.11
*106.15 106,17
#104.22 104.24
#1045 - 1047
+103.25 103.27
#103.22 03.24
#103.17 *103.17 103.19

*103.16 ‘103.%8
+102,29 *102.

#105.23 #105.25 105.27
*102.29 *102.30 103

*103.5 *103:5 103.8
*102.28 #102.28 102.30
*106.2 *106.3 106.7

*105.5 105.7
#102.24 102.26
*102.23 102.25
#100.2 100.3
#100.12 100.13
*100.18 100.20

*101 101.2
#101.22 101.24
*102 102.2
*102.6 102.8
©102.14 102.16
*104.4 104.8
*100.18 100.20

Saturday:
Aug. 13
Low High

Friday
Aux 19
High
'100.25 100.27
*104.13 104.15
*109:22 109.25
*103.13 103.15
*110.24
*111.24
*113.4
*100.19

#101.25

Bales for
the Week
Bonds ($)

Bango since Jnn.
Highest .

105.28 Mar
108.28 May

11023 Mar 11~ 110.23 Mar 11

— e—— . —

102.23 Sep

*101.27 101.30
*103.8 103.10
106,14 106.16
*104.22 104.25
*104.4 104.6

*103.24 103.26
#103.21 103.23.
+103.16 103.18

*103.15 103.17
#102.28 102.30
#105.22 105.24
#102.30 102.29 102.29
*103.5 *103.6 103.9
©102.26 426 )0 8
'*106.3 *106.2° 106.6

*105.4 105.6
#102.24 102.26
*102.23 102.25
#100.2 100.3
#100.12 10C.13
*100.18 100.20

*100.31 101.1
*101.22 101.24
#101.31 102.1
- *102.5, 102.7
*102.13 102.15
*104.2 104.6
*100.18 100.20

Treasury
Treasury
Treasury
Treasury
o ‘Treasury
B Treasury
s Treasury

AR i i 1966-1971
2%8 ——___Jun 1967-1972
2%8.___Sep 1967-1972
248, ~-Dec 1967-1972
BYas e ..1951-1953

-1952-1955
2%s ————-1954-1956

Treasury 2%®——— .. 1956-1959
Treasury 2%8—_...Jun 1959-1962
Treasury 2%s..-...Dec 1959-1962
tTreasury 2s__._.__ Sep 1949-1951
1Treasury 2s Dec 1949-1951
Lreasury @pem—....Mar 1950-1952

28 __Sep 1950-1952
1951-1953
~--1951-1955

100.7 Oct
102.26 May
100.7 Oct

103.13 *103.16 103.18
03 #102.30 103
2 o i e e #105.24 105.26
100.28 Jun 14 103 Aug 8 0

101.14 Sep
100 Mar
100 Mar
100.21 Oct

100.31 Sep

102.13 July
100.4 May

102,30 Feb 9
100.13 Jan 20
100.2 Feb = 100.17Feb 9

10021 Oct . = ______
-~ - ——— 100.21Feb g
101.13 Mar .

105.4 Aug 10
102,10 July 6
101.3 Jun 14

100.21 Feb 9

*105.5
*102.24
*102,23
*100.3
#100.13
#100.18

*101

*101.23
#101.31

*102.6

*102.14

*104.4

*+100.18 100.20

*105.4
*102.24
*102.23
*100.2
*100.13
+100.18 *100.18
*100.31
#101.21
*101.30
*102.4
*102.12
*104
*100.17

= ———a - Treasury

101.8 Jan 26 . Treasury

- Treasury

e ' —meew.  Treasury

101.18 Feb 9 = Treasury 2s..

- Treasury 2s.

Treasury 1%s—._

International Bank for

Reconstruction & Development

10-year 2%e8 e 19
25-year 38— i,

*101
+101.22
*101.31
*102.5
*102.13
*104.4
+100.18

101.26 May
101.18 July
101,19 July
100,16 Apr

1017 Dee

100.31 Sep
100.30 Sep

100.7 Oct

1018 Jan 26

94.10 Jan

98.30 May
94.14 Jan

98.24 Jan 10 101.2 July 14
99.30 May

99.11Jan 5 102,12 Aug 17

*Bid and asked price. No sales transacted this day.
Zs due Sept. 1949-51, called Sept. 15 at 100; 2s due Dec.

*101.4 101.8

*101.2 101.6 +101.3 *101.2 1016 *101.3
*102.10 103

0 u s
10211 102,15 102,12 102, 12 102.12 102.12 © *102.13 102.17 $5,000

iThe following Treasury bonds are heing called for redemption: 3%s due 1949-52, called Dec. 15 at 100; 2%s due 1949-53, called Dec, 15 at’ 100;
15, 1949-51, ‘called Dec. 15 at 100. a Odd lot transaction, r Registered bond transnctlon .

RANGE FOR WEEK ENDED AUGUST 19 £, 0 ; e €
Friday Week’s Range 3 Aoy
Interest Last or Friday’s  Bonds

Period Sale Price’ Bid & Asked Sold
Low ' High No.

Friday .Weck’l Range
Interest Last or Friday's Bonds
- Period ' 8ale Price " Bid & Asked Sald..
- Low. High No.
#6312 65 S8
64%2 64%2 10
*63 o -~
62% 63'%2 4

BONDS

BOND
New York Stock Exchange

Range Since »Ss
New York Stock Exchange

Jan. 1
Low High

Range Since
Jan. 1

High
New York City
Transit Unification Issue—

3% Corporate Btock..__..

3%s Beries No. 15_...
. 3%s Series No. 16—
3%s Series No, 17-..
- 3%s Beries No. 18..
3%a Beries No. 19-. 63 63
3%s Beries No. 20. 62%2 63Y2° 6
3%s Beries No. 21 i . *63% -
" 3%s Beries No. 22 : 63
3%s Beries No. 23 . *63
3%s Beries No. 24 : . *63
" 3%s Beries No, 25__ . s *63
3%s Beries No. 26 oo 63

’53 .

3%s Berles No, 28__ 45%63 1
i et e

* 3%s Series N0O, 30 e - -

v 64
lﬂlhno (City) s 1 58 99% 100
fund gold 5s... 3 100 100
ﬂlnklnz fund gold 65---..__-...1 50 .. #100%s 101.%
Canada (Dominion of) 45.......-1960" 102% 103 Y%
25-year 3Yas p—1: ) { 106 = 106%
ACsarisbad (City) 85— cecccc. 1954 *57
§AChile (Rep) External s f 75....1942 *35
§A7s assented ceoieoenno...1942 27%
AExternal sinking fund 6s..____1960

_ 3D
. 3D
J-D

1980 J-D 107% 1073 107% 18 " 104 107%

F oreign Securities

WERTHEIM & Co.

Members New York Stock Exchange
120 Broadway, New York

Telephone

Teletype
REctor 2-2300

NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
§AGtd sink fund 6s.____. —————194T
AGtd sink fund 68_.__-___
Akershus (King of Norway) 4s__
$4 Antioquia (Dept) coll 7s A

[

§AExternal s f 7s series B__
§AExternal s f 7s series C__.

AExternal s £ 75 1st series. 1957
AExternal sec s f 75 2d series..1957
AExternal sec s f 7s 3rd series..1957
Antwerp (City) external 5s.......1958
Australia (Commonw’lth) 5s of '25.1955
10-year 3%s

Belgium external
External s f 6s__ 1955
External 8 f 78..coeeo .____1955

§ABrazil (U 8 of) external 8s....1941
Btamped pursuant to Plan A

(Int reduced to 3.5%)...___1978

AExternal s £ 6%s of 1926

Stamped pursuant to Plan A

(Int reduced to 3.375%)._..__1979

AExternal s £ 6%s of 1927._____1957
Btamped pursuant to Plan A

(Int reduced to 3.375%)--..1979

ATs (Central RY) oo 1952
Btamped pursuant to Plan A

(Int reduced to 3.5%)-_....1978

8% funding bonds of 1931 due..1951
Btamped pursuant to Plan A

) (Int reduced to 3.375%)....1979

Externa] $ bunds of 1944 (Plan B)—

3%s Beries No, 7.
3%s Series No. 8.
3%s Series No. 9__
3%s Series No. 10_
3%s Serles No. 11_

3%s Beries No, 13__
3%s8 Beries No. 14__

BRI =NWWWI

102% 104
99%
93Va
937
89,
90

-89
100

108% 102

116 116

711491

52

63
62% 62%
62% 62%

Ags assented .
ARy axtema] 8 165
Al:xtl sinking fund 6s
A@s assented
AExternal slnkmg fund 65.-...-1962
A6s a 1962
AExternal sinking fund 6s....._1963
468 assented --196
Extl s £ § bonds 2-3s_
AChile Mortgage Bank 6'28.
ABY2s assented
ABinking fund 6%s
A6%s assented
AGuaranteed sink fund 65-_...__1961
A6s assented
AGuaranteed sink fund 63_-__..1862
A6s assented
AChilean Cons Munic 75...-
A7s assented
AChinese (Hukuang Ry) 55-...—--1951

-1961 " -

LR R R X

[
P

-

o
-

r o
it

[
+

For Financial Institutions

FOREIGN SECURITIES

FIRM TRADING MARKETS

CARL VIARKS & (CO. Inc.

Teletype NY 1-971 -

FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y.
Telephone HAnover 2-0050

-+ - Por-footnotes see page 29
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l ' RANGE FOR WEEK ENDED AUGUST 19

Monday, August 22, 1949

3 Friday  Week’s _BnnFe x
) A weCkl-"l:ihn“e Bonds - Range Since BONDS Interest Last or Friday's Bonds - Range Sllncle
poy Du,s k Exchange ll;,t::‘e:‘; Sz{‘:;‘rlce ;‘1',1 ;,; :,yk:d Sold J‘zn 1 New York Stock Exchange Period - Sale Price Bid & Asked Sold Jan,
New York Stock Exchang . :

.Colombia (Republic of)—
gl A U7 S——— .1 ) |
D68 0f 1927 e
3s external s f $ bonds....

+ #8Colombia Mtge Bank 6%5....
§48inking fund 7s of 1926_.
§ASinking fund 7s of 1927

Copenh (City) 5s.
25-year gold 48

<ACosta Rica (Rep 0f) 7§omem.

Cuba (Republic of) 4%s extl

-Czechoslovakia (State)—

Stamped assented (int reducedl%o

El Balvador (Republic of)—

dsextls 1 §

BYes extl 5 1
. 38 extl s f §_

AEstonia (Repu of)
French Republic extl 7s
Greek Government—

ATs part paid

A65 part paid
_Helsingfors (City) ext 6%s
Irish Free State extl s f 5s.__ 1960
Italian (Republic) ext] s f 1-35....1977
Italian Credit Consortium for

Public Works 1% tv 3%

§47s series B
Italian Public Utility—

Credit Institute 1% to 3%

AExternal 7s :
Altaly (Kingdom of) s..... -~1951
AJugoslavia (State Mtge BK) 7s... 1957
AMedellin - (Colombia) 6%s, 1954

Metropolitan Water Sewerage &
Drainage Board 5%s.
_Mexican Irrigation—
§241s assented to 1922 agree..1943
: A4Ys5 small 1943
ANew assented (1942 agree)-_1968
3 ABmall 1968
Mexico (Republic of)—
.§A55 of 1899..._.
Alarge _
A8mall

1922 agreement) 1954
A48 new ass'td (1942 agree)_1968
§4A4s5 of 1910 (assented to
19'4.’2B ag{eement)-_
1

Minas Geraes (State)—
ABec external s £ 6%s.
Stamped pursuant to Plan A
(Int reduced to 2.125%).._2008
,ABec external s f 6148 19
, Btamped pursuant to Plan A

(Int reduced to 2.125%)...2008
1

Netherlands (Kingdom) 3% e
Norway (Kingdom of) 4%s .
External sink fund 4%s..
4s sink fund ext] loan._
38 8 1 external
. Municipal Bank extl s f 5s.
Oslo (City) sink fund 4%s.__.

Panama (Republic)—

AStamped assented 5s_._

Btamp mod 3%s ext to

“Ext sec ref 3%s series B..
§APernambuco (State of) 7

Stamped pursuant to Plan A
(Int reduced to 2.125%)...2008

APeru (Rep of) external 181959

ANat loan extl s f 6s 1st ser..

ANat loan extl s £ 65 2d ser..

High
Rl . Ban Paulo (State) (continued)—
82 . 82 1 82 A'isstexnl ;mter 1oar; ey 1 M-8
’ s amped pursuant to Plan
B2, 82 3 fie (nt. roduced o 2.25%)-._2004  3-J
(207 14076 v 265 extl dollar loan 1
n47 =7 / Stamped pursuant to Plan A
o47 S i (Int reduced to 2%)
27 L anl ; Berbs Croats & Stovenes (Kingdom)—
,’g% ?7%"2 4 : 283 secured external 1962
1 7
©14% 16
Lavs aeu 1udYs

Bydney County Council 3‘/758

5 / ) §AUruguay (Republic) extl 8s

5514- 5034 52 AExternal sink fund 6s.

91% 92% 13 AExternal sink fund 6s_.......196¢  M-N

B3 4% 3%-4-4Ys ($ bond of 1037, —

4 External readjustment M-N

External conversion. o M-N
® 37a-4Ys-4 45 extl cony.... £, J-D
AL A 4-4Y,-4%8 extl readjustment____ F-A
0551 < 3,8 extl readjustment... 8 J-J
04014, AWarsaw (City) external 7s F-A

nl(l,zs/: Ad4%s assented ; F-A

i 0 A0

6 " - RAILROAD AND INDUSTRIAL COMPANIES
9% 9 ) ;

62 5 49
Zo. e101 ; : : i
35% 35% ¥ : 2.0
) . ! A-0
31% - 31% ! Mg
50 J-D

319 7 . Amer & Foreign Pow deb 5s5_____ M-8
‘;9{:‘ American Telephone & Teleg

557, ) 2%s debentures

LG 4 n 2%s deductions

;; : 2%s

: 2%s

. 2:/.3 gebentures__
! 278 debentures._

*100% ’ 2%s conv debentures.
3%s debentures ___
3%s conv dehentures._
T ‘ Amer Tobacco Co deb 35_

412 2 3s debentures
Ann Arbor 1st gold 4s.
A P W Products Co 5s
Atchison Topeka & Santa Fe—

General 4s

General unified 4%58 A____.____1964
§AAtlantic & Danville Ry 1st 45._1948
§ ABecond mortgage 4s 19

Atlantic Refining 2%s debs.

;Baltimore & Ohio RR— !
1st mtge 4s ser A___.... ... July 1975
1st mtge 5% ser B (4% - fixed

-and 1% contingent int)__July 1975
Ref & gen mtge 5% (2% fixed
.and 3% contingent interest)-—-
Series. G. due Dec 1 1995
~due Mar 1 2000
due Mar 1 1996
Ref & gen mtge 6% (2% % fixed
and 3% % contingent interest)—
Series J -due Dec 1 1995
AdYs conv income ~Feh 12010
Pgh Lake Erie & West Va—
Ref 4s series A 1980
S'western div 1st mtge 5% ser A
(3% % fxd & 1% % cont int)__1980
Toledo Cincinnati division
1st lien & ref M 4s ser D____1985
Bangor & Aroostook RR—
Con' ref 4s
4s stamped 1
Beech Creek Extension 1st 3%s___
Bell Telephone of Pa'5s series C__1960
Beneficial Indus Loan Z'%s debs___1961
3%s s f debentures 196
Bethlehem Steel Corp—
Cons mtge 2%s ser I.__
Cons mtge 2%s ser J._
‘Cons mtge 3s.ser K
Boston & Maine RR—
1st. mtge 5s series AC..

63%

Low High

*65

*63
*65

59Ys
9%

9
#10%
B'l
9214
*126
*130%2
“121

83
#83
“83Y%2

88
*75

*5

K

*104% ..
106 106%a
#1019 102%2
*70 75
100 100
88 88
84%; -86%

99 99%
99% 100%
95% 96%;
105 1057
99 99
101% 101%
107 108%2
107 107Y
112% 114
104Ys 104%
104% 1047
79 79
70

128
118

103 Y
10042
59
42Y,

55%

66
43

84
6473
T2Yy 2%

84 86
841, 84
*97 100
120% 120%
49 99
#104% 105%a
997 100%2
*99%; 1002
102%2 103

*75 33
#1019 --
L]

Low

High
%

64%
68 42

70

113%

11,

15Y2
1

93

114

10478

105
81%
92

128Y,
115
1042

105Ya
103%

90
T412
474

§APoland (Rep of) gold 6s.__

A48 pssented —..._____

§ABtabilization loan s £ 7s,
Ad'ss assented

231 %
*104% 105V

aak
Q000

AExternal sink fund gold 8s.
Ad4'%6 assented ...
APorto Alegre (City of) 8s
8tamped pursuant to Plan A
(Int reduced-to 2.375% ) 0
7%s 1966 stmp pursuant to Plan A
(Int reduced to 2.25%)
§ARlo: de- Janeiro (City of) 8s....1946
Stamped pursuant to Plan A
« (Int reduced to 2.375%)..
'AExternal sec 6Y%s
Btamped pursuant to Plan
(Int reduced to 2%)

Rlo Grande do 8ul (State of)-—
$A8s extl loan of 1921
Btamped pursuant to Plan A
{Int reduced to 2.5%)
A6s external sink fund gold...__1968
Stamped pursuant to Plan A
(Int reduced to 2%)
Af7s external loan of 1926
8tamped pursuant to Plan A
(Int reduced to 2.25%)_.___2004
78 1967 stmp pursuant to Plan A
i (Int reduced to 2.25%)..__2004
ARome (City of) 6%s._..
ABao Paulo (City) 8s
tamped pursuant to Plan
(Int reduced to 2.375%)
A6%s extl secured s f__
SBtamped pursuant to
(Int reduced to 2%)
$#ABan Paulo (State) 8s
Btamped pursuant to Plan A
(Int reduced to 2.5%._
ABs external
Btampedl pursuant to Plan A
{Int reduced to 2.5%)

A
a2 )
~y

~]

Bklyn Union El 1st gold 5s._._____1950
Bklyn Union Gas 4s debentures___1969
. Gen mtge 27%s_- ' 1976
Buffalo Niagara El 1st mtge 2%s__1975
#30 { Buffalo Rochester & Pgh: Ry—
Stamped modcified 4%s5___

208 Bush Terminal 18t 4s..__

#33 D Consolidated 5s

i Bush Terminal Bldgs 55 gtd

29
“36Y%
27

C I T Financial Corp—
2%s debentures

=
o

*43

T
S

Calif Oregon Power 3%s____._____1974
*31% Canada Southern cons gtd 5s A___1962
37 Canadian National Ry—
Guaranteed gold 4%s._
#257 Guaranteed
i Y Guaranteed gold 5s__
Guaranteed gold. 43%s
*28% Guaranteed gold 4%s__
Guaranteed gold 4%s._
22 Canadian Pacific Ry—
49% 4% cony deb stock (perpetual)
*52 Carolina Clinchfield & Ohio 4s____1965
Carthage & Adirondack Ry— ;
#4411, 1st mtge gtd 4s.
#5652, Celanese Corp 3s deps..
Celotex Corp 3%s debs.
#44 g 3Ys debs (1947 issue).__ ---1960
*65 §ACent Branch U P 1st gold 4s____1948
Central of Georgia Ry—
1st mtge 4s ser A
Gen mtge 4%s ser A.
Gen mtge 4%s ser B
i3 Central Illinois Light 3%s

R
0%

L9 -~
kg d

¢ B
m'ﬂ

*69
“65

104

1058

16613

105%
98
1633 A

#100 L
#103 - 103%
98% 99
*1013%3 102%

58%a 59%
*100% -
95 95
106 106

100 100,

#102% 103'2
104 104

96% 972

#114% 115%
105%4 105y
10612 106%
113%s 113%
112% 112%
105% 1057

96 98
108%2 108%2

*53% 59%
103%; 103%
100%2 100%2
#100 101
79% 19%
61%
65
433%

100
9915

102
95 %

11372
105
10633
112%
112
105

9354
106%

5912
1022
99 Vs
101%

100%,
102%
104

10438

115%2
1073
10333
113%2
113%
106%

101
1087

-62
103%3
10133
101%
797

108 %,

- tootnotes see page 29
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.NEW YORK BOND RECORD

RANGE FOR WEEK-ENDED AUGUST 19 .

' Friday = Week’s Range
BONDS Interest .Last - or Friday’s .' Bonds

Friday Week's Range
New York Stock Exchange Period  Sale Price Bid & Asked Sold

‘Range Since ¢ BONDS " Enterest  Last or Friday's Range Since
Jan. 1 New York Stock Exchange Period  Sale Price . Bid & Asked Jan, 1

x Low High No. Low High Low High A Low High
$ACentral of N J gen gold 55.....1987 - 60% 60%2 613, s

113 49%. 78% Detroit & Mack 1st lien'gold 4s...1995 - s T

A58 registered ool 1987 ° 60% 60% 61% 224 49% T8 ASecond gold 4S--o-ciicuoiie..1995 L %,/'

AGenera} 4s A 56 56 48 70 i " Detrojt Term & Tunnel 4%s_-____1961 100 2
Ad4s registered ----1987 o Ho S oz 49% - 49% Det Tol & Ironton RR 2%s ser B..1976 ==

Central New York Power 35......1974 104% 1047 104% 102% 105% . Dow Chemical ‘2,355 debs..__ 1961 100

Central Pacific Ry Co— : : $§ADul So Shore & Atl gold bs—.-_1937 - ' S
1st'& ref 3%s ser A 101% 101% 991, 102 ‘ Duquesne Light Co 2%5.—______1977 102
1st mtge 3%s ser B. 1968 °104%  __ 103 105% . T ; ’

Champion Paper & Fibre deb 35-._1965 *102% 103Y% 101% .

Chesapeake & Ohio Ry— 5 . . W
General gold 4 Y28 oeeeo.. --1092 129 Y4 129% 6 120% ¢ . 4 J ! ¢ 1109 C110%
Ref & Impt M 3%s series D 1996 103% 103% 103% East Tenn Va & Ga Div 1st.5s....1958 - - 110% v
Ref & impt M 3%s series E____1996 1033 103% 103% | SEd ELIIl (NY) 1st cons gold 5s____1 ; b el = . 108
Ref & imp M 3%s series H._____1973 107, 107 107Y% Elgin Joliet & Eastern Ry 3Y%s..._1970 . - 105 106% 101%
R & A Div 15t cons gold 4s___ 1989 1231, 123% 123%  J  'El Paso & Southwestern 1st.5s__..1965 . 408 "

2d consol gold 4s 191 113% 113Y%, 113% 5s stamped : : S o 105 -

Chicago Burlington & Quincy RR— . ] . 3 57
Genera] 4s - 111% 111% 109% 111% * Gen mtge in¢ 4'%s ser A._Jan 2013 . 63% 63 i

B. #109% 110 109 111% 1st cons mtge 3Ys ser E_ . - 98 0 2

1st & ref mtge 3Y%s 1985 *100% 101% 98 101% | : . 83 y 9%

st & ref mtge 2%s.__..__ —-1970 98 99 94% 99 ‘ : 83 : 99

Chicago & Eastern Il RR— 1st ‘cons mtge 2s ser H._. - i e 10000 s

AGen mtge inc conv 5s..___.__1997 34% 34Y, 46% “Ohio ‘Div 1st' mtge 3%s ce 100- -~ 105% o B2
1st mtge 3%s ser B_—_...._____1985 10 - 12% '

Chicago & Erie 1st gold 55.-._____1982

Chicago Gt West 1st 4s series A___1988

- AGen inc mtge 4%s___-_.Jan 12038

Chicago Ind & Louisville Ry—

Alst mtge 45 inc ser A___.Jan 1983

55’/2 : 2 X

L "Firestone Tire & Rub 35 debs_____1061 - 103%. 103% 104% 1o 0an

49 +4Florida East Coast 1st 4%s.. L e 451/: oo
4A2d mige 4%s inc ser A___-Jan 2003 41 5 « Alst & ref 5s.series Ai_ : 48%

Chicago Indiana & Southern 4s.._1956

; 45% 59
' » H ACertificates of depost s 47%, 7 47% .
-Chic Milw 8t Paul & Pac RR— ; : : M JFrancisco Sugar coll trust 6s- an o 10004 "100% 102% 104%
1st ‘mtge 45 ser A______ S --.1994 97% 97% . B =S i
Gen mtge 4%s inc ser A__Jan 12019 53 54 i
Cl:il/zs conlencmser B Jan 12044 44 43Y 44 E
cago & North Western Ry— i ; g
2nd mtge conv inc 4%s.__Jan 11999 48% . 48 48% .General Realty & Utilities Corp— {ong 583185 82 87
1st mtge 3s ser B. 198 87Y% 87% oila . &4s conv inc debs L 102 99% 102
Chicago Rock Island & Paciie Fye o A ; ,Goodrich (B F). Co 1st mtge 2%s.1965 - - 102
1st mtge ds series A____. 19 107%  107% 107% 107% e Ny 108 108 108 . 110%
AGen mtge conv 4%s ser A_Jan 2019 91 .. 91" g2 98% ey B ey 1 123% 120 123%
Chicago-8t L & New Orleans 5s___1951 - #102% 104 102% 1037% 4 = i) 116.
Gold 3%s . 1951 5991/, : 52 General 4/351 series 12" -J 5 93
Memphis Div-1st gold 4s....____1951 *101% . 101% 102 Gen e ol i g e ; 92%
Chic Terre Haute & S'eastern Ry— “ Gen mige 2%s ser P.. 86%a
1st & ref M 2%-dYs. ... 270%, 75 74% 80 Gen mtge 2%s ser Q.. ; 5
Cl}incumevzi%-ti’/.s 65 65 65 72V *"'Gen mtge 21/55 Ser R / gg:ﬁ’
€ago Union Station— v = /a
1st mtge 3%s series F-...._____1963 104% 104% 102% 106% fe Bay & Wesy dol). otfi A.. o 5 7
1st mtge 2%s ser G__..._._____1963 o 1027 1027 101 ? Greyhound Corp 38 debs,. oo - 102 102 100% 103%
Chic & West'n Indiana conv 4s...1952 103% 103% © 102% 104% ‘Gulf Mobile & Ohio RR— N
1st & ref 4%s series D 1962 1045 1047, ©101% 106% 18t d&:ref 42 Series B ; 101 101 gg 131/;
B s ¢ : : 69% 69%

Cinc Gas & Elec 1st mtge 2%s___ 1975 | °102% 102% 100 . 102Y% itz a0 Ue gen A : 100 100 5 9% 101%
Ci%l:'inrrrll:{it%lxngog-l{;‘fermlnal a2 : s ©102% 102% Gen mtge inc 4s ser B. x5 agg 57Y% 48%a fi :
1st mtge gtd 3%s series E 110% 110% 106% 111 Collateral trust 33s 9. o8 95% .99
cylst mige 2%s ser G 102% 102%2 99 1326/. 15t mortgage 35 Ly 4104 _. s }ggz:

I *94 T « 2 e % Y /A
City Investing Co 45 depaoo "™ 820 2% 83% v 38 debentures, .. £} S !
Cleve Cin Chic & St Louis Ry— .
General gold ‘4s 74 86% . !
G ik ST ] ; 3
RS}'?&,,?,;} ‘fﬁ?sg]gg o) ] 231,2 68% Hackensack Water 1st mtge 2%s..1976 - 9 96%
Cin Wab & Mich Div 1st 451991 58% 623 Hocking Valley Ry 1st 4Ys. 1999 ottt
8t Louis Div 1st coll trust 4s___1990 79 : 87% Household Finance Corp 2%s.. et 17
Cleveland Electric Tllum 3s 107% 107% Hudson Coal 1st 5 £ 55 series A__.1962 8% 18972
1st mortgage 35.__....__ . ... 107% 1047, 107% Hudson & Manhattan 1st 58.A__. 1957 0 59%. 60%
Cleveland & Pittsburgh RR— 3 ; AAd] 10COME §5-ememmes _Feb 1957 - 25 . 26%
Series D 3%s gtd iz g 2L 101% 101% i ;
Cleve Short Line 1st gtd 4%s...._ 5 96% . 96 101%
Cleveland Union Terminals Co— 102%
16 Sl fie A fots 0% ¥ Tiinols Bell Telep 2%s series A..1981 - oz 1025 o1 1024
! o o 2 1st mige 3s series: : % -
1st mtge 4%s series C___ Y2 103 98% 1037%
Colorado & Southern Ry— Hiinols Central:RE— “. 103 103 103
4%s (stamped modified) 45 45%% 39% 50% 15t gold 3%s 101% 101% 101%
Colorado Fuel & Iron Corp— ¢ 1, ! e e -
o L5t mige & coll tr 45 ‘98 100% 98 100 PR e oL = 15
olumbia Gas & Electric Corp— : lateral tr 1d 4 101% . 10184 1017% .
Co:;v:/::bide}gngu[rs;?stér—n“i ________ 1971 - 103% 104 101% 103% gglffrﬁll:g e s N "o Toavs 104% 105%
a Ga , Inc—

rchas i 5. 2100% . 1 101%
3%as debentures : 105 105% 103% 105% Purchased lines 3%s -J

54 y 1 il 101% 101V 102% 103
35 debeniures .. oo #1017 102 : 100% 1007 i eral bzush. goid 44 105 105% 107%
Columbus & Sou Ohio El 3% 1077 107% 106 108 s . G 8% 87 85
Columbus & Toledo 1st extl 4s___1958 #106. .. - -— - *102%2 - logyﬂ
Commonwealth Edison Co— S 1951 - 100%s 100%s 133 4
1st mtge 35 series L____________ 1977 106 106%; 104, 106% Louisville Div & Term gold 3Vas. 1953 103 103 oo
1st mtge 3s series N_ #105% 106 104  106% Omaha Div 1st gold 3s 195 %99%s il ' 1005/4
25 s ¢ debentures...____ o dog 104 101% 104 Bt Louis Div & Term gold 3s. "99% - 102
Conn Ry & L 1st & ref 455 i “102%;., —m 103% 104"/5 7 1951 101 fo0ts
Conn River Pwr s f 3%5 A___ *106% . - 106 106% Springfield Div 1st gold 3%%s.. ©100 gB/’
Consolidated Cigar Corp 3%s_____1965 - 104% 101 " 104% »  ‘Western Lines 1st gold‘ds..._.__1951 ~ 102 - 101%
Consolidated Edison of New York— Registered b #100% - - 1 4
18t & ref mtge 2%s ser A__ - lgé://’ﬁ lgéz//s gg,/ lgé;/;’ it 02%  99%
1st & ref mtge 2%s ser B_ 2 2 ] 78 /8 es A._._ '
1st & ref mtge 2%s ser C_ 1017% 1017% 98%, 101% T ie e 91 -~ 93% 8 83
1st & ref 3s series D____ 104% 105Y4 102%. 10314 1st ref mtge 4s ser P 83 86 8 303/
1st & ref mtge 3s ser E__ (e sl 102% 105% Illinois Terminal-Ry 4s -ser' A____1970 ~ 94% 94%2 o3 iooa/‘
3s conv debentures 2 : 105%:110 Indiana il & Iowa 1st gold 4s_..1950 1007% 100% 90%
Consolidated Natural Gas 2%s___.1968 V2 103 101% 103% Indianapolis Union Ry Co—
Consumers Power 1st mtge 2%s___1975 Y2 103% 100%s ‘Réf & Imp 2%s ser C 1986 *90 . 93 ==
Continental Baking 3s debs._____196 101% 102 99 ‘$International Great Northern R ! 6%
Crucible Steel 1st mtge 3Yas_ 94 94 Alst 6s series A : T4 1608 261,
§ACuba Northern Ry 1st 5%;s. #40Y2 43V, . OAdjustment.6s series A : 20 728 1%
§ A Deposit receipts e 28% 30 Alst 53 series -B___ ; s 699, T10 '71“;
ACuba RR 1st 55 gold_ “80Y2 Alst gold 58-series C_ z 70 71::/4 n 4
§4Deposit receipts S 27% §AInternat Hydro-Elec deb 65_._..1944 ~ 61% 62l 100
§A7Y%2s series A deposit 1946 - #30 : Int Rys Cent Amer 1st 58 B......1973 #97Ys 103
§46s series B deposit receiptf_..1946 30 (R : .ie : 1

‘Jamestown Franki & Clear 1st 4s__1950 . 67 61%

. D)
Dayton Pr & Lt 1st mtge 2%s._...__1973 101% 102 Jersey Central ?qw & Lt 2"/.5.-_...1976; 101%s 102
1st mortgage 3s ——--1978

L2 105%
1st mtge 35 series A #105Y% 104%
Dayton Union Ry 3%s ser B__. #102 0!

102 : i
Deere & Co 2%s debs 1965 102% 102% . i 4s__199 76 96 = 96
Delaware & Hu:ison 45 extended...1963 921, 7 9614 Kanawha & Mich 1st gtd gold 4s__ g

i 1021 103 100% 101%
Kansas City Power & Light 2%s__1976 / . 1027, 102%
Delaware Lack & West RR Co— 1st mostgage 2%5.... : ,igg:/? igg{f 100!2 ik
N 1Y':szk &;‘Nestern dév s78% 8 87% Kansas City Southern 105 105% 103%s 105%
i d86 & ref M B8 ser 50%; 5914 687 1st mtge 4s ser A 104% 104% 99% 104%
Income rgtge due.... 4 2 . 1st mtge 3%s series B s 510274 10374 99% 102%
M(gg]jls ’ﬁxis%e; divisio May 12042 - 58 58Y% 69% Kansas City Terr?ina}dnz 2% _---iggg: '114'/: 11415 114%
R TaehE Kentucky . Central gold 'ds__. o= -
Dell:::’fgeptgegol‘lg‘ tflglll/tszs v073 105% 105% igg Kentucky & Indiana Term 4’/25---%22% - :gg 50 100%
85 — -
Ist mige & coll tr 2%s 1 - °103% 103% £ y /amped ; = 108
Denver & Rio GAran:;i; Vze?dRR— 1 y 4%8 unguaranteed 82 '132% e ” 180
fi tcg:nffrfgem(mi) SROC e 90 90 911 Kings County EI L & P 6s. “104% . : 103'/.
Al t r A (4Y ; . . ) *1 1% .
contingent int) ---_f_fz’.__zom 61 - 61% 58 65% . $4Kreuger & Toll 5s ctis..
Denver & Salt Lak; ~—h “ ¢ : ) " L
Income mtge (3 Xel $ g e ¥z
1% contingent Int) 81%: 81% 1% 82 v ; ‘ ; 7 G ' 107% 119%
o et i o100 " 108m i To% Laclede Gas Light 4%s cony debs__1063 119%° 117% 119% %
- 2 (—
Gen & Tet s sosley e 1017 101% 98, 101% Lakefront D°§I‘37‘}’SR§,T:rmm“' = =
2< eany. debentures 1 109% 109 109% 105% 109% 1st mtge s a8 &

+# lootnotes see pawe 29.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED AUGUST 19 ’

Week’s Ra

nge
Week's Range or Friday’s Bonds Range Since

! Interest Last i day’: Since | BONDS
Newnygr!kq:usck Exchang :’eﬂ.d Sale Price ';:drz Allyk:d B%':pﬁ Banf:n' 1 ; New York Stock Exchange Period Bale Price Bid & Asked Sold Jan.1
Low High  No. Low High ' ; al Low High  No. Low High
Laki 19 3 96% N ¥ Lack & West 4s serles A.._1973 - *68% 70 62%2 2%
s e Bok o0 2% 1, ¢ D O egy 6 S %ok 4%5 series B....... T3 MeR 0TI gy s, 27 81
Lautaro Nitrate Co Ltd— . e K " N Y New Haven & Hartford RR~— - “ it s :
Alst mtge income reg... ... 1978 . 91%2 91%, 88 93% 1st & ref mtge 48 ser A________2007 . ; . 60% "61% . 56 69%
Lehigh Coal & Navigation Co— AQGen mtge conv inc 4328 ser A_2022 : 38% " 397 " '33% 48V
8 F mtige 3t%g ser A 1970 s *93% 95 91% 97 Harlem ‘River & Port Chester-— . é “iirs %
Lehigh Valley Coal Co— 12K R —— | 7} . . 01% 1021 103
b8 st d 1984 160 100 101% $AN Y Ont & West 4s___June 1992 8% 8% 11%,
&s stamped : 1964 s " 83% 96Y AQeneral 48 ____ 4 5
3

e srmin o s e 1 9 50 /4 3%
65 stamped ______________ 1974 T 3 9 N ¥ Power & Light 1st mtge 2%s_-1978
Lehigh Vlf Harbor Term gid 581954 ] 647 66% 0% N ¥ & Putnam 1st cons gtd 4s. 993
Lehigh Valley Ry Co NY 4%s ext_1950 67 67 2% N Y State Elec & Gas 2%8.n—.,.-1977
Lehigh Valley RR— N Y 8team Corp 18t 3%8—ee-—-r 1963
4s stamped modified. ... 2003 34% . 35% 41% IN Y Busquehanna & Western RR—
4s registered ... ooee..2003 34% 35 40 §A1st refunding 58 ——-1937
4%s stamped modified.....—...2003 3% 38% 46% §42d gold 4Y28. e mmmee e 1937
4%s registered e 2003 38 38Y2 §AGeneral gold 5s.. — 1
b8 stamped modified .. _..2003 41 §ATerminal 1st gold 68— __1943
Gen cons mtge 45 ser A w1 . N Y Telephone 2%s ser D _....1983
425 series B wi i 543, Ref mtge 3%s ser B .. 1978
55 serles C wi... 591, .. el mtge 35 serles P ____1981
443 serfes D 'wi. 28Ys Niagara Falls Power 3%s________1068 108% 10£Y, 108Ys 109%
L4Y28 series E wi 31 Norfolk Southern Ry Co—
255 5eries F Wieeoeeoecmrm 2003 34y, AGen mtge 58 conv ine. G i £ 72 85
Norfolk & Western Ry 1st gold 45.1996 129%; 129% 129%
Lebigh Valley Terminal Ry ext Bs_1051 70 Northern Central gen & ref 5s____1974 *111 113 112%;
Lexington & Eastern Ry 1st 5s____1968 *122
Liggett & Myers Tobacco 58_..._ 1951 *106Y4

Gen & ref 4%s series A__. 1974 i dHe % 107%;
Northern Pacific Rallway—

Little Miami gen 4s series A__.___1962 *100 Prior lien 4s_... 102% 103 106%

ALombard Electric 78 series A....1982 - E i

Lorillard (P) Co deb 68-owwneeer 1951 106% 106%

101% 101% 101%
58 58 63%2

*105 105%

101% 101%2
#105% 106%
1047 1047

48 registered 997 Q-J “984* 99 101%

General lien 3s_________ F 62 627 64%
3s registered 59 59

Ref & impt 4Yas sertes A._....2047 i 79 80

ge; & }mpt 58 nr‘l:a g_____zzg:; 86% 88]/

Lo ef & impt 58 serles Dmeee 872 88%2
gt o r R 9234 6% Coll trust 478 1978 M-8 100" 101 103%
18t & ref M 2%s series G 2003 81 g4 -~ Northern States Power Co— : ] 3
1st & ref M 3%s ser H...... 2008 99% 997 , (Minn) 1st mtge 2%8—_.1974 100" 101% 99%
Bt Louis Diy 2d gold 3s 1980 92% 92% 1 1st mtge 2%s... -1978 10 '101% 101%
Atl Enox & Cino Div 451958 *108% 108%

35 debentures ..o 1063 *104  104%
Louisville Gas & Elec 3%s *103%2 106%
18t & ref mtge 3s______ i i

1st mtge 3s___.. —1978 *101%. __ b
(Wisc) 1st mtge 2%8 1977 - 101% 97
1st mortgage 35— cemeeew-1979 e
Northwestern Bell Telephone— :
3%s debentures Ss——1 | ] 107
Macy (R H) & Co 2%s debs______1973 *101% 101%
Maine Central RR 4%s ser A____1980 *63 1Y%
1st mtge & con 48 ser B______1054 88% 8 95
Manat! Sugar 4s sink fund._Feb 1 1957 *86Ys 917%
Manila RR (Southern Lines) 4a.._1959 :
May Dept Btores 2%s debs...... ——1973
Mead Corp 1st mtge 3s 1960
Metropolitan Edison 1st mtge 2%8.1974
Michigan Bell Telephone Co—
ures

_iv. 81 61 $0gdenshurg & Lake Champlain Ry—
100% 100% 100% §A1st guaranteed 48 1948 14%, 14%;
£102 S 103 Ohio Edison 1st mtge 38.eme— 1974 104%s 104 Y,
#103% 103% 103% 1st mtge 2%8 o . 1978 100% 100%
% ¢ Oklahoma Gas & Electrio 2%s___1970 100 100% 95
8 deb 1 104Y, . b
Michigan Central— 983 042 106%

1st mortgage 3YB e 1978 s L s
1st mortgage 3s afse Ll b
Jack Lans & Sag 3%s...._____1981 00y, __ 100 100 Oregon-Washington RR 3s ser A..1960 104% 104% 2 103%
1st gold 3%s ________ #101 .'102% 102
Ref & impt 41%s ser HETENSE. 73 T3

1979 81
Michigan Cons Gas 1st mtge 3%s.1969 108% 108%
1st mtge 2%s __ 1 -8 g i 9 100
1st mtge 3%s..__ —198: sz 105%
2§AMidland of N J xt 62

Pacific Gas & Electric Co—
18t & ref 3'2s series I 106% 106% 06 106%

#105% 105% 105%,

innesota Mining & Mfg 2 %1023 103% 102% !1st & ref 35 series J
rie— £ . {

Minn 8t Paul & Sault Ste
k&mtge;%a 1111: ser A
n mtge 48 inc ser A____Jan 199
Mo Eansas & Texas 1st 45_.__119011)

Missouri-Kansas-Texas RR—
Prior llen 5s serles A 1962
40-year 45 series B —1T. |
lzr(l:or Uegjutésa series D,
um adjust 5s series A___Ja
$Missouri Pacific RR, Co— A e
Alst & ref 55 serfes A
AGeneral 45 .______ """ —1978
Alst & ref 58 serles P 1977
Alst & ref 5s merieg G 1978
AConv gold 5%s ser A 1949
Alst & ref gold 58 series H..__1930
A1st & ref 58 series Lo meiom 1981

80 " 80%
45% 56
69% 170

8
65

87"’
531

- 18t & ref 3s series K,

1st<& ref 35 series Momemeo._1979

1st & ref 3s series N.

18t & ref 2%s serios P

1st & ref 27%s serles Q

1st & ref M 3%s ser R...-

1st mtge & ref M 3s ser S.
Pacific Tel & Tel 2%s de

2758 debentures

3%s debentures

3Y%s debentures

3Yss debentures —eme——________1083
Paducan & Il 1st & £ gold 4%s___1958
Pennsylvania-Central Alrlines—

A3%sg conv income debentures._1960
Pennsylvania Co—

Gtd 4s serier E trust otfa......1963

105Ys 105%4 105%,
104% 1047 1047
104%2 105% 10572
104%, 104%2 104
100%2 100Y2 5 100Y2
102Y; 102% . 102%2
2105 105% 105%
103% 103% 103%
1007 100%a ¥4 100%
#101% 102 101%
105 105 05

#106% 107 103 106%
*101% 105 105%a

*104% - 104 %,
637% 64% 692

10372 103% 104%
Pennsylvania Glass Band 3%s_____1960 #100 . . 103%
Pennsylvania Power & Light Co— :
1st mtge 3s 1978 103% 104 104
35 8 1 debenturesmmmmm—ee. 1968 -0 2 103 103 1027%

Mohawk & Malone 1st gtd 4s...__1991
i‘.‘z;‘:’;lga*}zﬁnfl}; 3%s serles B____1966
{ Lo 38 deba...__
u%r::tf :‘-'sg:x l'f "'x_""'-_ 4 yOB - P lvania RR—
Berles A_______ "y ennsylvania
Constr M 41%s series B ,_1323 M-N A Cons sinking fund 4%8— . __1960 114Y 115 ; 116
Mountain States Te] & Tel 2%8....1986 General 4Y%s series A 1068 9842+ 99% 106 Y4
3%s debentureu____-,.___»___m“ *104Y General 55 series B._. 101% 102% 35 110
General 4Y%s series D. 89% 90% 101%
Grn mtge 4%s seriea B 1084 Yo 87 90% 1014,
Cony deb 3%s . ____ 100 100% 102
-3 i 6% 7% 87

886 & : 3s conv debentures_..______ 1963 111% 111% 113%
e Rebeny, Froducts 2%s debs_ 1970 101% 101% 93% Peorla & Eastern 48 ext—— .- 1960 = 529 53% 61%
Nat'l Distillers Products 37,5 dora 1910 J104% 105% 10344 Alncome 48 _____._______Apr 1990 : 125 124 16
National Siery Groducts 3%s debs_1974 *104% 1047 104 Peoria & Pekin Union Ry B%s_._ 1974 103% 107% 104%
National Supply ab .5t Mige 35___1065 104% 104% 103% Pere Marquette Ry 3%8 ser D____1980 103 103% 1037%
Naugatuck mh g A2 debs *99% 100% 98% Phila Balt & Wash RR Co—
| 1st gold 4s________ *101% 102, 101% General 55 series B__ 1974 2" 116% : 1 113%
e ' Genera] gold 4%3 series C.._...._1977 $1071% __ 1
N'fﬁf&??ﬂfﬁ,ﬁfﬁl o Philadelphta Co coll tr 4% .. 1961 104% 105% v 106%
3s debentures 1 Philadelphia Electric Co—
3s debentures 104%; 104/, 99% 1st & ref 2%8 —___ 103 103 103
New Jersey Bel) T 104%, 104Y4 103 1st & ref 2%s. 103 103% 103%
N'J Juncilon RR gy one,3%s- *106% - 103% 1st.& ref 2%s. 102 102% 1025
i ek 1st & ref 2%s *102 1029 1
’g:: g)ﬁfes:ﬁspéf"; ﬁ Light 3s.. *104% 1st & ref 2%s_._. — 1978 104% 104% 104%
New Orleans & Nopthons . rl. ‘t§APhilippine Ry ist & f As..— 1937 10% 10% T 10%
mp gy, riheastern RR— ACertificates of deposit_ . o 291, 10% 10
Phillips Petroletim 2%s debs...._ 1064, 102% 103 1031
Pittsburg Bessemer & L Erie 2%s__1996 ) 99%  99% 5 99%
Pgh Cinc Chic & 8t Louls Ry— i P

Nashville Chattanooga & St Loﬁis—-
1st mtge 3s series B.__.______ _ 1 *84%s 89V

117Y, 117% 117

ot 5
KL 103%
“98 102 98

Ref & Imp 4145 serfes A
New Orleans Term 1st 1033 1041 103%

101% 102 y
3New Orleans Texas & MeXicy g % 100%

4Alst 58 serfes B 1984 93% 95 88 o A = )
. gtd 4s series P__ 1983 102% 108 107%
Phriy iy, o of depostto . __ =y 89% Cons gtd 45 series G. 1057 1031 103% 105%
" ACertificates of 4@ ~-—1980 92%z 94% 88%; Cons gtd 4s series H___________ 1960 ° *103% - 103%
" Alst 4%s series POt 93 = 93 Cons gtd 4%s5 serfes T —.._.1963 F-h *109% 11334
ACertificates of depanit———1¢ 88% 91% Cons gtd 4145 serles J—— 1064 *109% 114%
Alst Sigg serles AoPot——ras = = Pgh Cinc Chic & St Louls Rit—

ACertificates of degonge.——— 1004 9672 - 98 Gen mtge 55 series A__._______1970 L 999 107

of depostt..._____ . . e 207 3 104

York Central RR Co— gen m:ge gg/a sem:i n_i— __19'1: 77:/5 o

en mtge § series —197 Y

Cons 4s serles A ._ 1998 55Va 56 : '
TP — Pittsb Coke & Chem 1st mtge 3%s_1964 992 101%
{ & Impt 4%s series A_____ 2013 57Ys 58% Pittsburgh Consolidation 0“6:1—— SRt 14
=72

& impt 58 series Co o ____2013 63%s 64% 3%s debentures _.. es— .| ]

N Y Central & Hudson River
Pitt, h 57% G
General mtge 3%s________ 1097 gz% 8%z Pltt:gg;gh itewelelsgtvmhmmi'/g;_-—l’“ :

3%s registered ... 1997 745 ; ’
T 5 A oo 84% 92%
ke shor:a Soll gold 3%s_ 1998 561 56 16 ﬁ%ﬁi 2523 e __}3?: *84% o2
— - 52% 1st mtge 4145 serles C. 1960 83% . 83% b3
—— | g:zis_//. Pitts Youngstown & Ashtabuls Ry— P ar,
New York Chicago & St Louis— i ii: 523 gi :gi::: C. i e 19? -

Ref ’l:ttgg: 3%4s ser :_..-__.__{gga 99% 100 1st gen 4348 series D______ o o=
A TR LS u—— 95 95 : | Plttston Co 5%s inc debs . 1964 99 100
N ¥ Sonilecting RR 2%s series B__1975 92 92 9 . Potomac Elec Pwr lst mtge 3%s_ 1968 J106 . .-
N Y & Harlom” old ;;ﬁ 195 101 101 i 1st mortgage 3Yabo—— . ___1977 *108 108%2

(& Harlem g 13y s ' €100 __ 1 1st mortgage 3s. --1983 *103 -+ 103%

el .__ 9942 1st mtge 2%s_ . ____ ————---1984 S o ke
g s *94z 961, Providence Terminal 4s % 99%
Bor fontnnte. .pe page L
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED AUGUST 19

Friday Week’s Range ; \ S "Friday Week’s Range
. BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s  Bonds Range Since
New York Stock Exchange Period  SalePrice Bid & Asked  Seid Jan. 1 - 'New York Stock Exchange Period ‘- Bale Price Bid & Asked Jan. 1
Low High No. Low High ) Low High z Low High
Puzzui 5 R b 1963 3 ’ Texas Pacific-Missouri Pacific—
1st & ref mtge 3%as.—————- 19 104% -, 104% 104% 7 101% 105 Term RR of New Orleans 3%8..1974 . - s101% __ 100% 102
gt 209 3108% 209 -~ 107% 109% {Third Ave Ry 1st ref 45-mmnv.-—--1960 i 41v, 48 41
1s ref mtge 3s. —2037 *141% .- 146% 148 AAdj income 5s 18% 19 16%
1:: 4 rx;f;:gezi lg?lg ':3(1)21/ 106% oa ?(2)2 Tol & Ohio Cent ret & IMpt 3%5.-1960 :33 195% 94
1
1st & ref mtge 2%8———______1979 104,/: 104 ,/: 1 103% 104% Tri-Continental Corp 2%s debs--_-mol. 00%2 98%

Quaker Oats 2%s deb. Union Electric Co of Mo 3%8..-.-1071 ~ 109% 109% 108%
ek i ~102% 100% 102% 1st mtge & coll trust 2%48.....-1975 101% 101% 99%

3s del es . 1968 *103% 104Y2 © 1007%

. , Union Oil of Calif 3s deb.. *103% 104 <1033/

Reading Co 1st & ref 3%s ser D._1995 90% 2%s debentures ... 102 102 ; 99%

- Reynolds (R J) Tobacco 3s debs__1973 #105° i 4103 1033 5 i
Bo&heswx; Ga:%& Ees Corp— 05%  Ea 103 1§ 203 103% 100% 103%
il s 334y fexiee %) - 1977 *119% United Biscutt Co of Amer 295 O 101%101% ; 5 101%
Gen mie 3%s series H_ 1967 - U S Rubber 2% debs = ; 93% 93% 94%
. mine S moas 1961 i 2%s debentures *96  100% 96 96
4 ———— e 5 ®

$ARut-Canadian %3 svampei_ 1049 122/2 Universal Pictures 3%s debs_...——1959 80 - 80

$§ARutland RR 4%s stamped___. 1941 *10

z Vandalla RR cons g 4s series A T 1T ! T o6 108
BeenaY Fomer 3¢ serioe 4. _tom1 “101% 103% , ket G et B =, Tk
2d gold 6s o iggg ) 51% 1st & ref mige 2%s series m_-__§975 ‘igijfs 101% 18%« igi;/«
- P, er| SN . iy /4 2
g e e L By o 90k oy dentee 1107 110% 107% 110%
int. mtge 43 Serion A . 1st & ref M 2%s ser G #102% 103% £ 8 ohE oy
£9nd mtge T 4 ==-1951 v 84% 85 Va & Southwest, 1st gtd 55 e 103% 103%; 104
8t Lomsl-%oglfth::e:tzﬁr:llgy =dun 2022 52% 53% ‘1st cons 58 35 85% 79 98
1st 4s bond certifica = %1097, Virginian Ry 3s series B 101% 102% 96 - 102%
24 4s Ino bond i T o0 i : 1st len & ref M 3%s ser C-.--1973 i 11000 e 103%. 409%
Gen & ref gold 5s series A____.__1990 *102% 103 ; '
8t Paul & Duluth 1st cons gold 4s_1968 “107%
gt’;aulv[;ﬂgnEDlept 32‘6: B_____1571 *102%
ciot0 st gtd 4s 1989 *106 "L Wabash RR Co—
Be‘l‘;“‘ggge“fsls‘g;‘;efn Co— Gen mtge 4s inc series A__..Jan 1981 75 7% 83
1 By A—__ﬂ ——--1990 102% 102% 6 Gen mtge inc 4%s series B-_Jan 1991 %68 64%2 6%
Honsley (th; bias aesoe- A.___Jan 2016 64% 65% 1st mtge 3Yss series B 971 98 94%  99%;
Debenture: 35), & Bons 2%s._.. 97% 97% Walker (Hiram) G & W 2%s debs..1966 . *101 . 98% 102 .
Shell Union Ofl 214 #100% 1C0% Walworth Co conv debentures 3%s_-1976 85 85 92
18 ASilosion A 2 12 debs___ 987 99Y, Ward Baking Co— ¢
Skelly oﬁ“;y m%f 3 orp coll tr 7 48 48 5%s debs (subordinated) 7 105% 106 104%2 106%
Socony-Vacuum Of sips————-—1985 #102 103 Warren RR 1st ref gtd gold 33552000 +43 " 49 45 55
Soritra Nc U% 2%s. 1976 98% 99 Washington Terminal 2%s ser A..1970 45 °_. 101 99%  99%
Sonih BOI; a RR gtd 5s_..___1963 #1923V . Westchester Ltg 5s stpd gtd. 104 104 104 - 106%
! gege tel Tel & Tel Co— Gen mtge 3%s 1967 105Ys 107% 105% 107%
20 deIl: urtes —————— e 1979 . 104% 104% 1 104% Gen mtge 3s gtd 5 06% 109
2_,/‘5 d beﬂ ures....... —--1985 ; 101%5 101% 101Y; West Penn Power 3%s series I.__ S 106%2 109%
gores debentures ... """ Tigg7 2102 102% 1027 56% . 52 63%
Bt Indiana Ry 2%s....__ 1994 %68 34 LA Registered mmoo—coco. 2361 . o 492 62
b i"x‘} Paglflc Co— Western Maryland 1st mt 99% A 977% 1017%
it 25/ (Oregon Lines) A_..__ 1977 99 100 101% Western Pacific 4%s inc A..__Jan 2014- - *100% 101% 99z 101
Gold 4,/29 1969 5 90% 95 Western Unlon: Telegraph Co—
Sao o 28 e e 1981 88Y, 4 92% Funding & real estate 4%%8.... 99% 99% . 89% . 95% 102
Southern Term 1st mtg 3%s ger A_1975 %, 101" s, 25-year. gold 5s.... 93% 92 . 95 - = 86 101%
olu :zentx Pa«;,mc RR Co— : B0-YEEE. B8 Linsos e Tz, 6% T 647 86%
1St mtge 2%s serles E_.________198¢ - 200 090 Westinghouse El & Mfg 2%s.. -, 101% 101% 100%2 101%2
Ist mtge 2%s series P______joog ; 83% 8424 29%s debentures T 7 100%100%.-" 1o 98% 100t
J A g;z Yas series G__. : 95 9 92% 2.658 conv debentures 1017%  101% 102% 9 100 - 102Y
Devegn& y lsz cons gold 5s.____ i g 109% Wheeling & Lake Erie RR 4s_. i il et 100.% 101 44
TEA T gen 4s series A___ 87 Gen & ref M 2%s series A.. - e - -— T
D; e gen 6s serles A________ 1956 101 10 Wheeling Steel 3%s series C. rid 97 97 96%2 99%
X Vel A gen 6%s serles A______1956 103% 1st mige 3%s series D_.... 5 ik *98 . 100 96%2 100
ste'il‘!)’ 1811)311V 1st gold 5s____ NN 108 Wilson & Co 1st mortgage 3s. e 103 . 103 102}z 104
Sous uis Div 1st gold 4s. 1951 101%  101% 101% Winston-Salem 8 B 1st 4s_...____1960 *115% . 112% 113
o:\: hwestern Bell Tel 2%s debs_..1985 101 101% - §Wisconsin Central Ry—
As’/us debentures 1983 2106% 107Y% §A1st general 4s . 5% 176 1% 178 ¢
& pokane Internat 1st gold 4%8__2013 44 44 ACertificates of deposit...____.__ T4Ya T4Ya T1Ys T4V
Stangard Oil of Calif 2%s debs___1968 s #103% 104% 1 §ASu & Du div & term 1st 4s. 5 40 40 .36
gg/ arg bOll (N J) deb 23%s.. -1971 97% 973, 98 % 98 4 Certificates of deposit . oo 2 - e e
4$ debentures -1974 1029 1029 102% Wisconsin Electric Power 2%s. [ 98% 98%
gux;:frtay Oil Co:p 2%s debs...._____1966 - *97 .. 99 " 1st mortgage 2%s - e i e
wit & Co 2%s debs—_..______1972 9934 99% 99% Wisconsin Public Service 3%s.. *106% -~
275 debentures ... . __""1973 *103% - 101% 102%

O *96% 67
Terminal RR Assn of 8¢ Louls— Yonkers Elec Lt & Power 2%s.._-1976 % 96%

Ref & Imp M 4s series C_______2019 119% 119% 7 115% 119% a Deferred delivery sale not included in' the year's range.. d Ex-interest. e Odd-lot sale not
% Ref & imp 2%s series D____..1985 % 1025g 103 24 997 103 fncluded in the year’s range n Under-the-rule sale mot inal in the year's range. rCash sale
Texas Corp 3s deb --1965 106 10614 - 37 104% 106%, not included in the year’s range. y Ex-coupon., : i

e;ms & New Orllenm RR— z §Negotiability impaired by maturity,

152 & ref M 3%s series B._____1970 s 9612 < 96% 18 94% 99 $Companies reported as belng in bankruptcy, receivership, or under 1 of
Texs & ref M‘ 3%s series C_. -1990 g 92%. 92% 2 88Y% 9T the Bankruptcy Act, or securities a d by such ) .

Gas & Pacific _’lst gold §s. -2000 124%; 124 11 118% 127 *Friday’s bid and asked prices; no sales being transacted during current week,

en & ref M 3%s series E..____1985 102 - 102, 46 7% 102 ABonds selling flav,

NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

In ﬂ_le following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Aug. 13
and ending the current Friday, Aug. 19. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock
or bond, in which any dealings have occurred during the current year. ’

RANGE FOR WEEK ENDED AUGUST 19

Friday Week’s Bales Friday Week’s Sales
STOCKS— Last Range  for Week . STOCKS— Last Range - for Week

New York Curb Exchange Sale Price - of Prices  Shares Range Since January 1 New York Curb Exchange Sale Price  of Prices’ Shares Range Sinee January 1

Par Low High Low High : Low High ) Low High
ACF-Brill Motors Warranis..—m..... 2 i % May 1% Jan Aluminum Ltd common o 45%  43% 46 2,800  35% Jun 51% Jan
Acme Aluminum Alloys........ 249 300 1% Jun 3% Jan American Bantam Car Co % 1,700 % Jun 1% Jan
Acme Wire Co.common.... - e B .- 20 Jun 321, Jan American Beverage common. s sk 1 Jun 1% Jan
Adam Hat Stores INCemee 5Y 600 3% May 6 Aug American Book Co. 63 20 58 July 66 Jan

6

Aero Supply Mfg 1% 1% 80 1% Ma. Y Jan merican Citles Power & Light—
Agnew Surpass Shoe Stores__. S _9 ql//:h:lja; %://: Jan Acmss B ¢ 1 7% 700 6 Mar '7_[% Aug
Ainsworth Mifg common... : 9 500 8% Jun 10, Mar American Gas & Electric com 45% 5,900 . 37% Jan 46|/s July
Alr Associates Inc (N J).. 6 600 4% Jun 6% Apr 4%% preferred 1 ‘ AT 111 Jan 114;43 May
Air-Way Electric Appliance.. 6% 8 500 Feb 7 Mar American General Corp common.._.10¢ 2% 2 Jun 2_‘/4 July
$2 convertible preferved____ . i s e 27% Feb 337% Aug
Alabama Great Southern__ 9% 20 Aug 92V Jun $2.50 convertible preferred.. i 34Y% 32% Jan 34_1,/3 Apr
Alabama Power 4.20% pfd-- 97 25 Jan 971, Aug American .Hard Rubber Co.... -4 — = — 9% Jun 13 ,/B Jan
Alaska Airlines Inc—___ Y 6,600 Feb 6  Apr American Laundry Mach.... % 20% 19% Aug 25% Apr
Alles & Fisher common — e Jan 5% July Amerfcan Mfg Co common, 14 10 13 July 15%;'Mar

: -_ Feb 3% Apr American Maracaibo Co 4 4% 5:.//‘ Jan
Allied_Products {Mich) common.. 2 Jun 17%2 Jan American Metal Products common.. 10% 40 10% gug
Altes Brewing COmmmmmmmeeee 300 Feb 6% May American Meter Co s 32 g 41 dan
Aitofer Bros common 2 i 9% Jan American Natural Gas Co. 26 26% 26% Aug
Aluminum Co of America common___* 3,900 45% Jun 54 = Mar 8% preferred x37% %37% 10¢ 32‘/ Aug

$3.75 cumulative preferred 100 ? 100 93% Jan 99% Aug American_Potash & Chem class A 4 24 24 : 28% Mar
Aluminum Goods Mfg_._._.... o * . 5 . 201 July 261 Jan Class B . 24Y 24V 28 Y, Mar
Aluminum Industries common 600 4% Jun 6% Jan American Republics ... 22% 24Y 20% Jun 25Y%s Jan

#or tfoolnotes see page 33
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED AUGUST 19

Friday V;:ek’l 2 Ba‘lvu
Week’s Bales STOCKS— Last nge for Week
' Last Bange - for Week ew York Curb Exchange Sale Price. of Prices . Shares = Range Since January 1
New !:'E%ﬁfbs;uhtnxe of Prices ' Bhares ln;e Since u“l;I’ialn N - Par Low High Low High
Low High ow

» 11% 11% 150 10 Jun 13% Jan
L7 3 Mar Cherry-Burrell common... — ; 7.1 ;
Amerioan Beal-fgp commas T O A % Chesebrough Mig commen_—_——-1¢ Ton 1 A0 HURE It
Amer Superpower Uorp CUIMOR-—--1 g PR ATl - e O T N T, 8% 10% Mar
ferican Thicaa sy preferied - 4%, &40 1007 " ., 41a May Voting trust ctfs. s 8 500 9% Mar
.American Threaa ;w 2oammon—:_--l 5% 6% 1,900 5% Feh el O : ,400 1% Jan
e Yrihug Taps T 4% 4% 200 - 4% Jun Citles Bervice comn / 52 Aug
P ; n ;
Angerman Co Inc common.. i i - 7% Feb City Auto e 14%; Aug
e G0 7ots b oo 14% 14% . 600  12% Jun 17% Feb Oity & Buburtan Homon ;

Mar
b il Al 2% Feb 3% May Clark Controller Co.
Angostura-Wupperman ... i = P 1,;320 2

————] Jan
Jun 8Y; Jan :Clarostat MIg CO——womwmismmen: ! e 2 Jan
e e o e INC COMMON e s
Abpalachian Hlec ot 4% % pla___-10¢ M 100100 e M e ORI Y Clayion & Tambore Mlg 4G % Fob
A 2% 2% , 4 al Corp common.uo..
Argus Inc. 1 4 4 ' 105 Aug Clinchfield Co . 53 Jan
Arkansas Natural Gas conzgon-w-- < 18% 1312 g:ggg g";: 3:: 10 ‘/: Aug Club Aluminum Products 00— ——uuen? - 4
5 TIh clast & BOR-TOLIR-~ 10% 10% 100  10% Jan  10% Feb Cockshutt Plow 00 cOmMOn. - —-* . = 3. dan
iess oo & Tight 87 DL ke L .. 113% Jan  114% Mar Golon D ¢ 8% Avr
Arkaliase Fowe & Lig TTase - Th T 6 Jun 8% Apr Oolias vl 1 5 7% Apr
Arinnd o & Refiniog o —1 16% 17% 14% dun 107 82 Colonial Band & Btons 00— —-—1
‘1"20 conv. prefeired- ""'"'____- 2il)l/2 25 :7 ' 2;“7‘ gﬁx? 23'2 .{‘3: Colorado Puel & Iron g:mnu..."_';i
Aspinook (The) Corp 2 i) Colt’s Manufacturing i
Asgochted Electric Industries— Y Jul 7% Feb C dore Hotel Ine. 1 oy 2;]/ e
Avierican dep cts 16g-—.—-——- - - = 6% Mar % Jan Community Public Bervice_——————._.4b % %31V 4 July
Asse~inted Laundries of America. ....-: (1 16%% Feb 22Y, Jan Compo Shoe lﬁt’:lmnu!— 5 . % 8 6% Jun
R 1Y, May 3% Jan Vtc ext to 1
30 a0 A 0 1G E L P Balt common oo ® - 65% 66% 58% Jan 67% Apr
s 6 4 Jun 6 Jan Conso 100 113 113 169 Jan 114Y% May
Atlas Corp warrants 11 Jun 21% Jan 4% % serles B pmlun‘ﬂﬂ—---o - 100, 108 108 100 % Jan 108 - Aug
Atlas Plywood 0OIp.-.o—oe oo - 4% Jan 5% May 4% preferred series O-—weeem—100 - 1% 11% 9% Jan 12Y Mar
Automstic Steel Products Inc. 1 b 815 Jan Consolidated Gas Utilities . —ceceon.-1 Ya /8 : 9 1t ey
_Automatic Voting Machine____ 8 8 by 119 Apr Consol Liquidating Corp. -z o S E AR RS P
Av:;y LB F) & Sons common... 20 July 55  Feb canso}}g:tt:g Imml!txy & Bmelt m_..;. e 2% Taa 374 Jan
3q - 'onso! Royn Ol i
Ayrahire Collieries Gorp com.. / o S Gontinental Car-Na-Var Gorp-—————-1 1 % May Jun
Conti 1 Fdy & Machine Oo. 1 12% 10% Jun Mar
Cook Paint & Varnish 00-meee—eeee® 24% 20,5 g:: gzg
Cornucopia Gold Mines. --bo e 17158 July Aug
k Lloax ° 41  Jun 55% Mar c.ﬁ.’,ghzt:cw ! : o 119 7% Jun :ug
g:}:::len mmotlvgo_“"" Corroon & Reynolds cOMMOR......——-1 5% 5% . 1:‘,2 g:: TR
7% preferred.___..__._. ... MEREIRELS B 3’2] %u% 32_"7 Xﬁxgl 0'0:5 greterre_d,elau A—-—-—-—--' 4% Peb Apr
Baldwin Rubber C 1 e B en P 2 Jan
Banco de los Andes— e s 6% convertible preterred .00 31 Jun
u aulds Ltd—
a.‘.‘x'i.‘%."%“t’:.f%’if:’;:“ BECYE | i by 6 Jan b dep receipts (ord reg) 21 2% July 3% Feb
Barlow & Seellg Mf, ] ;
&t}.zg“ oonve:rtgble A common_.....__§ 13% Feb 1‘,?:2 D'/,K:l; gg%’az; A It : J 5 411‘//3
sic Refractories Inc. WD 00 e e e B 7Y
Baumann (L) & Co common. : 14 Mar Crosley Motors Inc- et : 5 6%
Beau-Brummel Ties common.. 1 s 6% Jan Crovley Milner & 00-—o—toeeeoom1 8%
Beck (A8) 8h 10% July Crown Cent Petrol (Md) ———eeeu_8 ,
(AB) Bhoe Corp spr 3 13%
Bellanca Afrcraft common... - 2 Apr Crown Cork Internat’l “A" partic._. 1%
Bell Tel of Canada common.. Bg% ?é)rl; Crowt:lnérla :& ‘:(:nmmwo'ﬂ—--m—-———-ug
Benrus Watch Co Inc. 3 7 Crysf 8 b atmeieaes
= & Hed 46 Aug $6 prefer 107", ox 13 333
Convertible preferred......... 46  Aug Ouban Atlantic Sugar common... b g
Bickford’s Inc common, 14% Jan

-1 5% preferred 100 i s
Birdshoro Steel F 7% Jan Cuban Tobacco COMMON e e e ®
Blauner's

12 May Curtis Lighting Inc common......--3.50
Blue Ridge Corp common,

3% Aug Curtis Mfg Co (Mo) R 150
Blumenthal (8) & Co common, 800 - 5% Jun 8Ys Aug

Bohack (H 0).00 common_.._......_¢ 23% Apr 31y Aug
% prior cum ptd._.____ 709 : 1 747 Feb
28

ggfx:;() :c;z?m Co. Davenport Hosiery Mills. -3.80 ‘% B 2'57:;: JJ‘:};

Brazillan Traction Light & Power Davidson-Brothers Ino common——1 6 : 1Y% Jun

Breeze Corp common e 300 Day Mines Inc.. :: ; 22% Jun

Bridgeport Gas Light Go_ o Aug oo B e Ehy £ 6% Feb

:l'(}l‘ :B’:M;l Co common ... 185408 Penntion Mip clsse A eommon..—_8 1329 e oy
ritish-, 3 .

B At Gh.ce o i e o et S L o Ty in
Amer dep rcts ord bearer.._. ; 10  Apr 11% Jan Detroft Gasket & Man 1 1% Jun
Amer dep rets ord reg.. . 8 July 11% Feb Detrolt Qray Iton Foundry..._.....--1 18 Jun

British Celaness Ltd— Detroit Bteel S ° : 9 Jun
Amer dep rcts ord reg. 108 - AR i 13 July 2 Devos & Ray Ltd Class B ‘ :

British Columbia Power class A ... 8 23 23% 21% Mar Distillars Oo Lta— 1 . - 10% Jun
Class B_ : "e | Ad At L 1% Jun Amer dep rcts. ord reg.. ’l 6% Jan

Brown ll'om;nml Distillers 12% 13% 8% Jun ‘ Dobeckmun Co common P

cum junior pfd. 5% 59 4% Feb 2% Jan

Brown Rubber Co common.. 1072;i 117/: EA e Domestle Oredit Corp elass A1 32 26% Jan

Bruce (E L) Co common 14% July Dominion Bridge 00 Ltd e 11% Jun

Bruck Mills Ltd class B i oy j pitayees 5 v Dominion Steel-& Coal class B._.-—ﬁ: 207 Mar 2275 APr |

Buckeys Pipe Line....._ 11 x11% 10% July Dominion Tar & Ohem Oo Ltd........ 9% Mar 10% May

Bunker Hill & Suliivan. 14% 15% 12% Jun Dominion Textile Oo. Ltd common....-s 8 62 50 57 Jun_ . 65 Feb

Burd Piston Ring Co..... 8% 10 6% Jun Draper, Dorp:— 10 23 Jun 321 Jan

Burma Corp Amer dep rots.. 8 o 1y #5 Jun Driver Harris . 74 Feb 79 May

Burry Biscuit Corp. PRI 1% Jan Duke Power Co

- Dunlop Rubber Oo Ltd— 6% Apr T2 Feb
Amer dep rcts ord reg—m———.—-£1 w2 1% Ju 23 Mar

Duraloy (The) €O 1 é 312 July 13 Aug

Durham Hosiery class B eommon._____* = % 7€ .}‘ui % Feb

Duro Test Corp common .1 ; 1 Aug

Duval Texas Sulphur.___. ——— 10% Mar 4

Oable Electric Products common...._50e 3% 3% 2% Jun 4% Jan
Cables & Wireless— °
American dzp rcts 5% pfd__...._ 81 it A 1% July 2% Jun
Calamba Sugar Estate. 1 GeE i, i 37 Jun 8% Mar
g:lug:r ;9:0 Edﬁxg{lt%n Corp Ltd i 4% 4% 10,700 3% Jun 5;‘? JJaln | ; Jan
otton 8 COmmmme e e el T 7Y, Feb 8% July ]
California Electric Power % 7% 1,400 6%2 May 7% Aug E’fii’,’: Gprm“r& rotacTed 180 iw
P T 19% Jun 22 Mar 6% preferred 100 ’ ngr-
A 124 July 2% July Eastern Malieable {ron_..______38 3 T
: 20% Feb 22 Jan Eastern Btates Corp. — Aug
X24  Aug 24% July $7 preferred serfes A __ o Aug
3 B . :
Canadian Canners Ltd common. — — l.'u‘um“;;‘;‘r 'X:‘.?mm— ’ 13% May
Convertible preferred — — — Com shares of beneficial m¢..__..1 68 5 Auz
Oapadian Industrial Alcohol— . o $8 pfd shares of benefieial fnt_____1 4 10 - Jan
ass A voting 2 Jun s Jan ashing Machine .
Class B non-voting. ol ——

; Easy 15% Aug
....... - Siiiii® 7% July 9% Jan ctrie hare common 8
Canadian Industries Ltd— i > Ele Bond &8 g

7% preferred > S, - 148 July 148% July ; 3 200 9% Jan 13% May
Oanadian Marconi 1 Jun 1% Jan L oommen. ; 30 92%July  101% Apr
Capital City Products common. 1 12 May 21 Empire District Electrio §% ptd—.100

Jan 800 7% Apr
Carey Baxter & Kennedy Inc 7% Jun 8% Apr Empire Millwork Oorp..... —1

; . 900 Feb 13% Apr

Carman & Oo 2% Jun 3% Apr :::ﬁg; oﬂt ",pw"k & Equip ] 7 - 4,500 1% ‘A‘“
Carnation Co common..._.__ a® 40% Jan 48  Apr $3 convertible preferred N { 7 3 100 38 Jug
Carolina Power & Light $5 pfd.-.-..e 109 ‘Mar . . 111% Mar Esquire Ins 1 200 asun
Carr-Consolidated Biscult CO~-__._..1 % 3 2 Feb 4% Mar. Eureks Corp Lid 1 fs % 4300 ™ Feb
Carreras Ltd— Eureka Pipe Lins common ~"1e - 50 18 Fel

Amer dep rcts A ord-.......____£1 12% Feb 13% Mar : S

Amer dep rcts B ord..._. 2 Mar
Carter (J W) Co common. 1 % 5% Aug
gasg) P;oducta‘ common.. 4% Jan

astle (AM) & Co____ 36 Jan y X 3 11, Au
Catalin Corp of America. oo 3% Jun 4% Jan Fairchild Camers & Instrument—....) .20 / 1%,5‘ ﬁgg 2512 Ma%
Central Maine Power G & Alrplane..e—...1 / 316 Feb 13% Apr

3.50% preferred 8 74% May 81% Aug 2 ; 57% Jun 65% Jan
Central Ohio Stee! Products. ... { 9Ys Mar (Phils) 180 2%, Jun 3% July
Central Power & Light 4% pfd_____100 % - s 85% Jan Pirst York Corp [t o) E— ] L2 (X2 278 2 25 B Jun 33 Jan
§Central States Elec 6% preferred__100 ) 5% Feb $2 div cum preferred e -1 2 :

7% preferred 100 55  Feb Fishman (MH) Co— : i 13% July 16 = May

Conv pfd opt div ser. 5% July 8c to $1 Stores. b W

Conv pfd opt div ser 1929.. | 11 51, July Ford Motor Co Ltd— 5% Feb
Century Electric Co common._. 6 5 ¢ May 9% Jan Amer dep rcts ord reg..______21 / 4 Jun B
Century Investors Inc_.._____

2 3 Jan 3 Jan Ford Motor of Canads— 17% Feb 21 Jan
Conv preference e - 35% Jan 36% Apr .. Olass A nOn-VotiDg o ® 3 20 Mar 23 . Feb
Cessna Alrcraft Co common.. -1 3 25 Jun 4 Jan Olass B voting § .
Chamberlin Co of Americé......__a 6 6 July 7% Jan

Ford Motor of France— . ¥ July 7% Jan
Charis Corp 7% Mar 10% Jan §ris® Sen Nnty hawres -

For 100tnotes see page 33,
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NEW YORK ' CURB EXCHANGE

RANGE FOR WEEK ENDED AUGUST 19

Friday Week’s Sales 'y
STOCKS— * Last Range for Week STOCKS— m‘h’ 'l-.:nk:o 10!8 ;"Vee'ek :
New York Curb Exchange Sale Price « of Prices = Shares Range Since January 1 New York Curb Exchange lnle Pﬂu of Prices Shares Range Since January 1
Fort Pitt Brewing Palr Lf;" Hlif?' 700 Biow I:’ig: ' e s o <
rew; 00 e P Va s May 11% Aug Kings County Lighting common....._* Y 7% 6

rox (Peter) Brewing.———-—oow———»1.308 ; 9% 10% 600 6% Jun 10% Aug ; 4; cumul{\tlvg pre?erred'_;. 80 ' _(i/a 355/6 35%/74 "15 2225: g:ﬂ ng;: ﬁﬁg

Franklin 8imon & Oo Ine common--_-1 By e S o 8 Jan 8% Mar ~King Beeley Corp. 1 17 1hg 15 Feb 17 Mar
4% % conv preferred . eew——00 i e et e 23% Mar" 26 Aug Kingston Productsmmeeee———cneae=l =2 2% 2 Jun 3. Jan

Fuller (Geo A) og_,________.__.._l 38 I8 7% Jun 9% 'Apr Kirby Petroleum 1 11Y, 11% - 9% Feb 12% Jan

. Kirkland Lake G M 00 Ltd. o eueacal 1% 175 1% " 1l Jun 1% Jan

‘Klein (DEmil) O0 COMMONmumecana® i s 9% Feb 10  Jun

Klelnert (IB) Rubber 00-.-.——1' wd - _— 10% Mar 12%s Aug

xnott Corp 22 22 18% Apr 23  July

Catl Power Oo : 14Y Mar 15% Apr ker Stores. I L T 6% Feb 8  Aug
8% preferred 88% July 92¥ Feb Kruezer Brewing Coeememimcomeemed 1 12 - May 14% Aug

Grellman Mfg Co ecommon ... ) 4Y Jun 8 Mar

General Alloys OO0 ___ g s ¢ 1 Jun 1% Apr

General Builders Supply Corp com...1 Y2 Y 2% Jun 3% Jan

G:’ :IOIEI\II ]:::Xeg:dﬁ_d__________--ﬂﬂ " 3 22Y; Feb 23% Aug ¢
neral Electric — -

Amer dep rcts ord reg - s - 7% Jun Jan Laclede-Oliristy Oompany-—.-———..8 ’ 10 ~Jun A3 Jen

‘General Finance Corp common___. 6 Va i Jun Aug L’Alglon Apparel Inc.._.. 1 4 3% Jun 5% Jan
8% preferred series A______.. i == 7% Jun Feb 1 ; ’ 8% Jan L% ﬁpr

General Fireproofing common.__. Jun Aug 1 800 6% Jun 8% saar

General Outdoor Adv 6% pfd___. T ks Jun Jun 8 5% Jan 6% Aar

General Phoenix Corp 1 e 3% Jan 5% Feb meeme 19 dun 33 BT

General Plywood Corp common._—__500 2 i 1% July Jan Ball University = s 8% Feb sa/ Aan

General Public Service $6 preferred_.* 95 Jan 100 May Letoours Bealty sommon...o..——l B SN aalr

Georgia Power $6 preferred——-.—-.* x112% Jun 116 Mar T'.’. vy (RG) Ino 1 1 9;/," Mear 131‘ Any
85 preferred ol oA 105% Jun ~ 106% Feb Line ! Co. ' 180 qun g

Gerity-Mich Corp 41T ) 3% Jun 4% Aug Lionel Corp 10%z Feb 15 Aug

utang Yellowknite Gold Mines... S /s 70 4 Jan 6% Aug “mn (T‘m J) Inc 6% D"femd_ll 24% Jun %, Bﬁ;

‘Glibert (A C) common-.. 12% July 18% Jan Lit Bro 1 6% Mar 4

Giichrist Co. ’/z 9% Jan 10% July

Gladding McBean & Cor oo 28 - 5 s o SR el A Loblaw Groceterias class A.. e his 24% May 26% Jan

Glen Alden Coal . 18% 1% 16 Jun 21% Jan . Class B. i 7 23% Jan 25%, May

Glenmore Distilleries class B meem-- 1 55 Mot ca 9% Jun 11% Jan ' Locke Steel Chain 21V, Mar. 26  Aug

Globe-Union Ine. 5 1 ETA 13% -Jan 16% Aug Lone Btar Gas Co. (TEXBS) - .o e i 20Y% Jun 24% May

; y ; Longines-Witt Watch Co. 700 7% Jun 9% Jan

Gobel (Adolf) Ine common________.. 1 2 ; 1% Jun 2% Jan | Long Island Lighting Co— ‘

Godchaux Sugars class A b At 35 Jun 43 Jan Common ctfs of dep....- X % Feb 1% Aug
Class B ) 21 Mar 30% Aug 7% preferred A ctfs of 275 > Feb 96 . Aug
$4.50 prior preferred.... ... ...® . 7na¥% Jan 86 Feb 6% preferred B cifs of dep__._100 ! Feb 85 ~Aug

Goldfield ‘Consolidated Mines. .. 1 7 3% Jun 1 Jan Louisiana Land & Exploration ...l 23 ) Feb Aug

Good M1 50 47  Aug 53% Jan Louisiana Power & Light $6 pfd.....® 5 20 -+ 111%s July Feb

3% Jun 54y Jan Lynch Corp A g 10% Aug dan

n_ 10 o A _.  49% Mar 62% Jan ]
Graham-Paige Motors 8% conv pfd__25 TYa 6 - Jun 11% Jan

Grand Rapids Varnish _____________ 1 i SEFT 5 Jun 8 Jan

g;:.’gl:fn ct‘; e 5 8 9% 7 Feb 11% Apr g

antic acific Tea— : b S
Non-voting tommon atock. ——.._-®" 1211 103% Feb 124 Aug | M HemuBill Co B ik . we R A
¢ 1 . Maine Public Service CO—vmeeeu10 Y 1 10% Jap
7% lst preferred .- Vo 135% 135% Jun 142 Fep Mangel Stores common.......—l 13 - Feb

Great Northern Paper_____ ¢ 38% 40 32 Jun 40 Aug Manischewltz (The B) Co. 3 25 Apr

Grocery Stores Products common_ 2560 Ty -l oe 7% -Jun 812 Feb Mapes Consolidated Mfg Co e 31 Jup

. Quif States Utilities $4.40 pfd__-_: 100 Yo o 105% Ya 102 . 'Feb 106% Mar Marconi International Marl-n-e

Gypsum Lime & Alabastine. ... 13Y% Feb 13% Apr | Communication Co Ltd........_ 81 ! Tl 2% Feb

Marion Power Shovel —.__._. 10 . 4% Jun

Harris * ) 1 135 -Jun

McAleer Mfg Co common ... 1 2% Feb
8% oconvertible preferred . -....10

Hall Lamp Oo : % ""aY% Apr McClanahan Ofl Co common . o1,

Hamilton Bridge 0o Ltd_ . oo / / 7Y% Mar ¢ McCerd Corp common

Hammermill Paper common._____. S /s 12 ‘Jun s $2.50 preferred ., A

Hartford Electric Light._. 3 4 44% Jun McKee (A G) & Co class B r sy a2k

Hartford Rayon common._. 3 34 1% Jun McWilllams Dredgina e 3 77, i 9%

Harvard Brewing 00— oeeee. Yy EA 1% July Mead , J % .15 ) 15%

Hathaway Bakeries Ino 2 o i 8% Mar Mtg C 1 g " 2% Apr

Hi Corp. 7 41k - Jan . Merritt Chapman & Scott Corp— 5 3

Hearn Dept Stores common__________8 7V, ; . 6 Jun Warrants Ihadiy $% Jun

Hocla, Mining Co. o 105 8% Jun 8%% A preferred 100 - L5 /:108% Fob - 11046 Jur

Helena Rubinstein . . 8%z July Moeabl ‘Tron. Co 4 4 ! g e
Class A S b 10Y 10% Mar 10% July 3% dan 8. Har

Heller Co 7 ; b 9%, Jan 11 May Participating preferred. 18 45 Jan 48~ Mar
8% % preferred W Wo———veeo--100 91  Jun 96 Jan K Y J 6 Aug
4% preferred w '._..__...__._100 .. 68 °Mar 74 May Ml Corp. ; 44 Jul 9% Jan

“Henry Holt & Co common._. -~ T3 g 5% Feb 8% May Michigan Bteel Tﬂbe--—-—------—uo 6la Aug 19 Ma.

Hoo th) M Oopam A ot b 42, 39% Jun 48% Jan Michigan Sugar Co common-———..—* JaMay B A

Eollinger Consolidated G M.—______.8 ) 7 7% Jun 1 Apr 6% preferred -—19 a 8 haMay B3 et

Holly Stores Ino, ; 33 3': “gan 4 Aug Micromatic HOne COrp-c—-—-- -1 67 July 2vs Au

Holophane Co eommon...-.....------‘ ) 25% Jun 3130 Middle States Petroleum class A v 6 01 & - -~ 29% Jun 3 iy e

Horder's Inc i ¢ 12% Aug- 17Y Jan Class BV t C 1 ! B Rt ot J e

Hormel (Geo A) & Co 10 Aug = 42% May Middle West Corp common 5 2 ; 1% Jun “‘)3; i

Horn & Hardary Baking Oo. 4 133 Jun 144 Jan aaidland Oil Corp $1 00NV Pfd—mmmme—® 9. Mar 4

Horn & Hardart common._ ; : 30% Feb 32% May ‘Midland Steel Products— g  Jul 25  Apr
8% preferred_—__________ =i arny _. 106% May - 111% Aug 82 non-cum dividend shares—e.——>3 TRt A8y 16% Feb

Hubbell (Harvey) Ine commo i ¢ 17% Jun 21 Jan Midvale Co M : 31 Jun 4% Jan

Humble Ofl & Refining. 7 68Y4 Jun 79% Jan Mid-West Abrastve..eom-.-.—-—b00 175, 18 00 1 Ja“ 19% Jan
Hurd Lock & Mfg Oo.__... i .3 y 500 2% Jan 4 Apr Midwest Oll Co ; S™ May ‘- 23% May

Hussman Refﬂuer.wr $2.20 ptd____ 43 Jan 47% Feb Midwest Piping & Supply common_.._..‘ - 19 Fag' 3./. Mar
Common stock WArT&DLS.———o—o--.oc = . N 25 4 Apr 6 Jan Mid-West Refinerles 1 2% ,;e 7% Jan

Huyler's . T ; 1% Jun 3% Jan Miller Wohl Co common — 800 6% J"“ 3215 Jan
18t conv preferred 10% Jun 22 Jan 4%% convertible preferred... 80 - : 2?7% Jun 10% Jan

g;dr:—dzle;t:ldc Securities___.____._ 7 7 2 Feb 27 Aug Mining (50“1’, of ca;“&“ﬂi'i}"im_xu v 93:‘/(: Jon 100 Aug
grade Food F 7 Minnesota Power g b

11% Jun 18:; dan Missouri Public Service common. 24 Feb -\ 30 ApF

d 1 7 63 Jun 8% Mar
!“r am Plggl;:u 1 2% Jun 3% Mar
nongahela Power Co—
Miinois Zine CO €COMMON e cemmmeen® 5% 1,000 5% July 10% Jan wi‘on’g‘ cum pid-eeem-. ——108 86 July o5 Mer
Imperial Chemical Industries— i PR e g — 1 T e 98  May . 1024 Aug
Amer dep rcts registered........21 4 4 500 3% Aug 4% Feb Monroe Loan Soclety com class A———-1 ’ 2% Apr 2% Aug
Imperial Oil (Canada) cOUpOn-...._* % 15% 7,200  13% Feb 17% May Montgomery Ward & Co class A-mmm® 16708 Mok , 183, 308
Reglstered . % 15 15% 400  14% Feb 17% May Moody Investors partic pfd-- o : 30% sun il
Imperial Tobacco of Oanads...........B e o 11% 12 200 11% Jan 12% Jun Morris Plan Corp of America_ 100 . b 4 3% Jun el
Imperial Tobacco of Great Britain Mountain Producers e 10 ' 10% Jun 14% b
& Ireland 21 9% 9% 1,800 8% Jan 11 July Mounta/n Btates Power common_..._* 29% Jun, -7 33 T
Indlanapolis Pwr & Light 4% pfd..100 .. 96 . 96 220  88% Jan 98  Apr Mountain Ststes Tol & Tel_-100 85 July v an
Insurance Co of North America....—-.-10 2 108 112 650 98% Jun 112 Aug Mt Vernon-Woodborry Mills 20 17 Mar 22% Jan
International Olgar Machinery.__.._.® 121,  12% 12/ 200 10% Jan 12% Apr Murray Ohlo Mfg COommmm— o - 1 24 Apr 30 ~Aug
International Hydro-Electric— Muskegon Plston Ring common 2. uo 2 7% Jun 10% Jau
(o Ereerred §3.80 serien. .80 59% 1500 47 Jan . 63 Aug M Co 1 1% Jay, 33R On
nternational Metal Industries A LI - 20% Feb 22 Feb .....___lﬂ 4
International Petroleum coupon shs_.® TYs 2,900 6% Jun 11  Jan o A S
Registered :hnrol___. % 100 6% Jun 11% Jan
Inter 1 S ) 8% Mar 12% July
International Bntoty Razor B..._...* e T e 12 May 1 Jan
Investors Royalty_ . __ B 1% 1Y 3,000 1% Feb 1% Apr o P 10 R w30, Gidun 13 Jan
' Iron Fireman Mfg vtc__.___-___4 ; 13%  14% 300 13% Aug 17 Jan Nachm Y orp 1 3 Mar 5% Jan
Irving Air Chute. 41 1,600 3% Mar 6% Apr Nsmm's 1no 2% Mal 4 July

Itallan 8 Corp A___' National Bellas Hess common.-..——1 , ey
i e som-l a T % Jan 1% Jan National Brewerles COMMON - v owmmee® :2;2 v }./Il:rl; ?;5?/2 A\]:g

Nl”'-:) nzlre;e;:ledcn ________ -—-—_—:2 : 8% Jun 10% {]mg
National Mallinson Fabrics-——-e——aucl - - ; 2 e x\'/[n;n }8?2 Jualy
National Mfg & “gfei;;°‘::,‘;‘:;‘:;.:‘i / &% Jun 10% Jan
0 —
Jeannette Glass Oo common.._.,——_—_1 % 500 1% Jun 3% Jan B by Chr A 2 100 5% Jun it
Jefferson Lake Bulphur CO-———--1 { 800 4% Feb 6% Jan Nationa] Rubber Machinery..--.—--19 T4 May 18%, Apr
Jim Brown Stores common. . —————-——1 % 100 3% Jun 5% Jan Natlons] Steel Car Ltd — s M4V Jun e o
PrelerenceL . , o 3% May 4% Jan National Transit common.. - 3y 3“ ﬁ: Jan
Jullan & K Co. 2 -= 18% July 20% Jan National Union R840~ 300 2 2%, Jun
/ 5y
Nelson (Herman) COIp— - 4 A lg = Jl;el? 51/,, Dﬁfé
Neptune Meter common...-. : 534 ‘Aug 59, July
RaTS Nestle Le Mur Co common- '
Eaiser-Frazer COrP e coe cmmem——— 29,300 4 9% Jan | 7 an
Kansas Gas & Electrio 7% pfd.....10¢ —= 119 July 127 May New Ingland Tel & Tel.— .- 78{5 E":X B;Z/,; gsn
xumegg Co. e 12% Feb 13Y% Mar Nev Haven Clock & Watch 1 3 Mar 7% Jan
dy's Inc L e 9% Jun 13 Jan 4/ % convertible preferred...—-.20 - 51 Jun 67 Jan
Kev Co o7 7 1,800 6% July 91 Mar New Jersey Zinc 28 o Feb 11% Apr
Kidde (Walter) & O0mmmummeamemm el %8 L 800 9% Feb 12% Mar New Mexico & Arizona Land...mee—-1 3 1 Jun 13, Apr
Kimberly-Clark Corp— New Park Mining Co S | 65  Apr 75 Jan
41 % preferred.. .. 103 Mar 105 Mar Wew Process Co common . -

" dooinotes 8er page 33
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RANGE FOR WEEK ENDED AUGUST 19 o
‘ ; iday Week’s Sales
Friday Week's Sales Fri .
STOCKS— Last Range for Week STO‘CKS— Last Bange for Week i

New York Curb Exchange *  BalePrice of Prices Shares = Range Since January 1 New York Curb Exchange Sale Price  of Prllcu Shares  Range Since January 1

Par Low High Low High . Par Low High Low High

N Y Auction Co common...._.____® e it & o 7% Aug 8%, Jan
N Y & Honduras RoSario........10 307% 20% 30% 200 26% Feb 307 Aug
~ X 10
N

andise % 10% 400 10 Jun 13% Fep Bt Lawrence Corp Ltd common..._._1 31, May 8% Jan

Y :ﬁ;?ull;ng Corp— iy 10% & 1st conv preferred......... -49 ; 0 14% Jun 19% Jan

s shares : 18 18- 18 500  15% Jun 20 Apr Balt Dome Oil Co 1 4% Jun 11% Jan

Mugurs Power 1 12% 12 13% 7Y2 Jan 13Ys Aug . Bamson United Corp common . ...._ ] 27 Mar
5% 1st preferred. . .__....__100 101° 101% 360 . 94, Mar 101% Aug Bavoy Oll Inc (Del) 2% Jan
5% 2d preferred. 97 92% Jan 1 3 3;5’. Jan

" __Class B.optional warrants.......__ & & 2% July
Niagara Share Corp common 11% 28Y; Jan
Niles-Bi t-Pona 9 -9 E 194, Jan
Nineteen Hundred Corp common.._....§ 12 : 2 Apr
N g Mines 8 ¢ P P A0 7 17% Jan
Rorth American Rayon class A 307 1Y, Aug
Class B 30 - 16Y%s Feb
North American Utility Securities. ... i Belected Industries Inc common____..1 3 2% 3 3% Jan
North Central Texas Oll_ o 11y Convertible stock 5 19% Jan
Northeast Airlines 3 72Y3 May 80Ys Aug

- s 76 May 80 Aug

Northern Indiana Pub 5 105% 107
g“'hm" Alrcraft Inc.. .1 6 6. - 6% geegltll(::el ‘gngﬁ g:aip common... 2, :2.!7 :Il:: 25/ g::

" 3 Yy Ma 2 (3

ovadel-Agene COIp....._._________® 14% 19 13% May . Bentry Bafety COOtIOln o 3% ; Y2 Jun 1% Apr
Berrick Corp class B_.._.. 1 s g 8% Jun 13% Jan
Beton Leather common.... - 9% 9% 8% Jun 11% Feb
(9] Bhattuck Denn Mining.____. 2% 2% 6 2% Jun 3% Apr

4 Bhawinigan Water & Power. 193 20% 19%2 Aug 22Ys Apr
Ogden Corp common.__. 2% 2% 2  Feb 2%; Jan " Bheller Mfg Co 1 14% 15% 10% Jun 15% Aug
Ohio Brass Co class B commo, . e 3 32% Jun 40% Mar Bherwin-Williams common. : 59 B0%; 53 . Jan 60% Aug
Ohio Power 4% % preferred 111%  110% 111Y, 106% Feb 112 Jan 49 preferred 107 Y4 107% 1 105% Mar 109%; July
Oklahoma Natural Gas._.. 29Y 295 29% 27% July 31% Apr Bherwin-Williams of Canada.. it i 18 Mar 20 Jun
Old Poindexter Distillery... 8% Jun 9% Feb Bhoe Corp of America class A. 13Y% 15 11% Jan 15 - Aug
Oliver United Filters class . 11 Aug 14 . Mar :
Opar Inc 1 11'  Apr 14 Jan Bick’s Brewerfes Ltd. A bl st 14% Jun 16 =~ May
O'okiep Copper Co Ltd Amer shares. . ity 1 12% Jun 227 Jan Bilex Co common . Ya 3% T4y 3%, Jun 4% Jan
Overseas Securltles_______._______x 8% 8% 6% Jun 9 Aug Bimmons-Boardman Publications—
i A $3 convertible preferred.... - 28 .28 27 May 29% Apr
implicity Pattern common.. 5%.. 6 5% Jun 7% dJan
Bimpson’s Lt;i clas? Boiol BL s NS e T s
k Singer Manufacturing CO———_ e 228 230 220% July 236% Jan
Pacific Can Co com: e " 1 1 7 n Binger Manufacturing Co Ltd—
Pacific Gas & Elec l;u;vn 1 T‘;&'—""J . ’7'/‘ 7, 7:,//‘ 321/' ‘Luly 32‘;{,’ l‘iﬁ Amer dep rets ord regis..o_..... -—R1 L 2% Mar 3% Feb
5%% 1st preferred. . ." criE Dl Eyh i 3990 Jon Bloux City Gas & Elec Co— : ¢
Pacilc Fowet 8 Lip, Blcured-—-oe | 103% 1031 103% 100% Jun  103% Aug Smitn (Howard Faes Mmooy % %% Jun 2% dar
pid... 94Y 94Y, 94 Jan ar s 10% 11 3 A
Pacific Public Servj 2 Bolar Aficraft Co 10% 8% Jan 12% Apr
$1.30 1st preterref!e_ffil::: . ™ : ég% f:: %g g’fﬁ'; §8olar Manufacturing Co._ -, . zl‘;s -1)?%(131‘1)
Page-Hersey Tubes common.. o 37% July 38% Apr Sonotone UOTD et 2 3 83 Aug
p;:f:;:zaloﬁ“(éﬁ‘,” ARL S 2% 1%, Jun %50 South Coast, GOrp sommon. - 1 ' : 3% Jwy
mer sh.. : 7% 6% Jun 11% Jan Iy w3 = : :
PP::ELY;O;';; né(gm,, Corp...__. o 8 b 147, : Apr 17 Jan Bouth Penn Oil common... 5 Ty gg'/z :‘J::
- 22V 19 May 24Y2 Jan ;
;;::;;sgmrgl,ggo&u‘geg}ﬁ;_ 12/ SO AUt 100 dan . . 37 Jan 45 May
- 54% *60  Jun 80  Jan % 0 3
Patican Co Ltd . 4 29% Feb
5 4l 3 Jaa 5% Apr 4.56% conv preference..__ s ? gg . Ig:.;
eninsular Telephone common 45 405 Tan 47 Mar 4.489% conv. preference.. ? Y
- 81 cumulative preferreq._ ¥ o 23% Jan 25% Apr g zg,;‘ ‘f]“alg
peﬁf{ff dcum preferred._ Y 28% 100 27% Apr 29Y; Mar 3 39'% Jan
Penn Gas & Bleq oy mmroseme] - Y T B00T . B IR, B3 Ang 8 8hoe Corp 2 : 300 2% Mar 3% Apr
Penn Powe ali‘fgﬂf‘ff common____s 2% 2,000 1Y Jun 27 Aug L by
v, Y
Pean Tratlic Co___ z?.:ﬁid:_:zlgg ' i 0 T et At o Muyer 1 e, s 3% Jun 4% i
n Water & P e T 4 andar win 10 ol e gk A 2
Pep Boys (The) - Co::__“___;, : : 9% 500 3?;/‘ }3‘:; 4?,;‘ B‘:l‘:- Btandard Cap & Seal common.. £ | Jun 8% Apr
Pepperell Mfg Co (Mass ——2 . 550 50% Jun 597 ApF Convertible preferred. . .o..o....10 Jun 21% Feb
Perfect Circle Corp_.___.. 350 : 400 8% Jun 10 Mar Btandard Dredging Corp. common____1 4% Mar
Pharis Tire & Rubber. cox_n.rﬁ_o‘l;—:_—_éoq 900 31, Jan $1.60 convertible preferred—.......20 = o igﬂ/ lg::
5&""‘;9;";‘,‘.‘:“,‘,’: Co.mmon sl 11,800 15 Aug Btandarg ol iy P 10 ’ H 321, Aug
;::r;e Governor common.. “'; = 2252 g:g St:lmlud Poviver kBnght com:io iiis -1 2 2 '1 gz« :v;
chin Johnson Ltd Amer shares . nCra68 A !
Ploneer Gold Mine, ¢ hiio— Lo = ) o b, 87 . preferred 146 - Aug
Piper Alrcraft Cor; Iggnmon -—7_——} ' g:;! gf/‘ ﬁpt Standard Products Co. 1% Jau
Pltney-Bowes Inc__ T —— . 1 s 2 o Jull)r -Btandard-Tt Corp. 3% Feb
Pittshurgh Bes ——n2 1% 1 y Btandard Tube class B_ 2 27 Mar
s & Lake Erie RR____50 . 38 Mar
Plttsburgh & Lake Erle.. . . T 62% B ¥ | starrett (The) corp : 2% Jan 4% May

Pittsby g : 2
sburgh Metallurgical comn.on 5 183 . a 25% Jan Bteel Co of Canada : 67% Jah 75 " Apr

Pleasant Valle i, Btein (A) & Co common 19% Jun 24%; Jan
Pneumatic Be:]ew ‘é’:m‘.’.i’;r—-*- iz 4% Jan Sterting Aluminum Products com. 9% May 15 Jan
golaru Mining Co. 2 50 i - : Bterling Brewers Inc 1 5 5% Jan : ;1;;‘ ;I\uly
- u

P::g:% m‘-‘p n:lle‘x:andcr common____3 59 6 6% é?:fﬁl,ll:‘ ﬁ,?,‘me Ol 1 Y 800 . 24: ]}g:; 47/: ;aﬁ

8% 1st preferrogq . ComTMOn-—--® -- Stetson (J B) Go 3 ‘8% Jguly’ © '12%% Jam
Pratt & Lambery Co. .. it Btinnes (Hugo) Corp. 5 Mar 2% Apr
Prentice-Hall Inc common 32% Stop & Shop Inc. = 10% Feb 15% Aug
Pressed Metals of America, 111 Btroock (8) & Co common. 10% Jan 13%s Jau
Producers Corp of Nevada. 1 St Bun Ray Drug common wl L 4% Jun 5% Jan
Prosperity Co clags B s 1:/,‘ 1% 1% Buperior Portland Cement, Inc_______* 14  Apr 18  Aug
Providence Gas, % 7 1% 3 Buperior Tool & Die Co 2% Jun 3 Jau
Public Service of Colorado— 27y i iy an Bwan Finch Ol COIPmmm e % Jun 11" Mar

4% % cumulative
Puget Sound Power i"’xff{ﬁii""“” 101%  100% 101%

85 prior preferred 3 ! :
Puget Sound Pulp & * e 11+ lg%:/é lg}:/z 32%
Pyle-National Co common . 2

ene Manufacturing_ :’""'"i: 1.27;‘ )‘,}'m Tampa Electrie Co common. 30% 29% ; 26  Jan 30% Aug
T g A May Technicolor Inc common..._ 4% 14Y, . 15%s Apr
: Texas Power & Light 7% pfd__ s " y 128 Feb
Thew Shovel Co new common._ EL 28 17% Jan
$ ghor Corporation common..._ ) 11 13% Jan
horofare Markets Inc 124, 12 ’
Q??:" o?" o mon..., - 99 85Y; Jan 99Y: Aug Tilo Roofing Inc. 1 8 8
Qua D;E erred --160 : g 143%  Apr 151  Aug Tishman Realty & Construction._.__1 13% 127%
%8 Power Co .. _ T o 13Y% Aug 14% May Tobacco & Allied Stocks ,
Tobacco Becurity Trust Co Ltd—
' Amer dep rcts ord regis 6% Feb
Amer dep rcts def regis.... {3 Jan
. Todd Shipyard Corp common.. Bga/ &an
" 2 k : . L ar
S.:ﬁ'v‘,?a‘,‘°a'f“££‘2"s’é‘$r?€i°’°“ OTTANL " ¥ July Toleds Edtson 4% pTa © 98% Aug
Votiag commo o= gl Tonopah Mining of Nevada. =1 § Jan
Raflway & S fpes e 10 : 15% Jan, Trans Lux Corp 1 4Yy Jan
Rath Packing o S A ' Fias Ja: Jun Tri-Cor e 28 27 Mar
o e e 3, ks y
e v o F L Somion .2 foik s R e -
nve e preferred
Kavtheon Manufacturing common. .8 7 pics Max Tung-Sol Lamp Works com-
Reading Tube Corp class A _ 638 80c convertible preferred.
Regal Shoe Co
g::: (Robert) & Co
ance Electric & Engineering..
Rice-8tix Inc § beering
Richmond Radiavor. - T2 . Y i llzation C ” 1 Jan Apr
Rio Grande Valley Gas Co— ] 1% Jun 4% Jan glm Rﬁn* r't‘_ou. o'rpcom ] 1% Jun Jan
(Texas Corp) v ¢ ouee . 1% Apr 2% Jan Union Gas of Canada... - T4 Jan o dug
o » Union In Co. 4 - 4 Jan T
Bochester Gas & Eleo 4% pld F___100 - 89 - Jan 99% Aug Union Oil Co of Californla— ‘
Rolls Rever pdleton Inc common_____ 1 18% Jun 27 Jan $3.75 pid serles A 92% Jan Aug
i - " '53% Ma, an
Amer dep rets for ord Teg.—oo__ g1 Union Stock Yards of Omaha___.__100 a May

-t T 37 Jan
Rome Cable Corp common. 3% May o Fe United Afrcraft Products com o i 5 i
gmevelt Fleld Inmc.____ i 4 Jan - 5% Apr s ! 75 Jan
w»&"kﬁ’f?"é” Steel Co... 20%s Aug 37 Feb United Elastic Corp-_. - - - 30% May
Royalite 511 cmhfiomm" 4 /s X6% Feb 8Y, Aug United Light & Raillways___.._______1 4 30Y, May
Russeks Pifth X s : 5% Aug 6% May United Milk Prcducts common___ 7 . 16% Jan
Svan  Aeron uuvel cgmmon - 6% Jun 10Y% Feb 75¢ participating preferred 15% Jun 21 Mar
Ryan Consolidated oo 4% July - 6% Jan United Molasser Co Ltd-— - )
‘zsn onsolidated Petroleum_. 3% Aug 5% Jan Amer dep rets ord regls..._._______ 3% Aug 47 Feb
Torenn & Havnes enmmon... 3% Jun 5% Mar United NJ RR & Canal..._. . 100 241 July  246% Feb

For footnotes see page 33.
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‘NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED AUGUST 19

) Friday Week’s Sales. A : Friday Week’s Range 4
STOCKS— Last Range for Week - ' . . BONDS Interest Last or Friday’s Range Since
New York Curb Exchange Sale Price  of Prices  Shares - Range Since January 1 i New York Curb Exchange Period BSalePrice Bid & Asked 8 Jan. 1
Low - High Low High . Low High Low - High
United Profit Sharing com_ ... K ' % Jun 1% Apr Interstate Power Co—
10% preferred. s fit KA Ay 4% Aug 7Ys Jan ADebenture escrow CtfS. o ooee. s 78%s  80% 62 80
United  Shoe Machinery common_.._u 49Y, 42'% May 52V Jan Isarco Hydro-Electric Co— .
Preferred 3 40% 37Y%; Jan 41%, A'7s with Nov 1 1940 coupon..--1952 149 54 27% 52V,
United Specialities: COmmon...... ; 8% + 6% Jun A8 ex Nov 1 1947 coupon... 3 R > L. s e
3 1% : s July f * Altalian Superpower #5.... 38 39 21 40%
U S Foil Co class Boco oo 14% 12Y, Mar ' Kansas Electric Power 3%s... . e 1103 105 102%2 105
U S and International Securit: a.. 3Y, /s 2% Feb Kansas Power & Light 3%s. y 1083%; 109 108% 109%
$5 1st preferred with warrants_. 82 73 Jun McCord Corp deb 425 ... $100% 103% 100 102
U 8 Radiator  common 3% Jun " Midland Valley RR— ' :
U S Rubber Reclaiming Co._. & paR 1 Jun Extended at 4% to. €0 61 57 65
United Stores Corp com.... 134 Jun Milwaukee Gas Light 4%s... i 1037 104 103% 103%
Universal Consolidated Oil.. A 35Y; Feb New England Power 3%s 1106 % 106% 1042 106
Universal Insurance. 22 2 24  Aug .
Universal Products Co common... g 21 Ya Jun Ohio Power 1st mtge 3%s | 106% 107 105% 108
Utah-Idaho Sugar. 2 Feb 1st mtge 3s -1 $134% 106% 103 106%
Utah Power & Light common .......* 21 Jan 24Y, May Park Lexington 1st mtge 3s. 1964 96% 96Ya 93 96 Vs
Pennsylvania Water & Power 3Yas_ 1964 $105% 107 105% 106 %2
3%s 970 . 1106% 107%2 105% 106%
Piedmont Hydro-Electric Co— - C
A6Y%s with Oct 11940 coupon-.1960 149 54 : 26
Valspar Corp common -1 5 5 4 Jun 6% Jan A6Y%s ex Oct 1 1947 coupon.-...1960 330 o
$4 convertible preferred. -5 67 67 63 . Jun 71 ' Apr Public Service Elec & Gas Co—
Vanadium-Alloys Steel Co.. s Y e s 25 Jun- 34Y4 Mar 50-year 6% debs. 199 158 . 159 148,
Venezuelan Petroleum._._. W Va 3% Jurt 53, Jan Queens Borough Gas & Electric—
Venezuela Syndicate Inc A 1% May 3 Jan 6Yas series A 195 $103% 104%2 ; 101%
Vogt Manuafcturing.—-.. . 10% Aug 12% Jan

Safe Harbor Water Power Corp 3s- 1981 199 -io 100%
San Joaquin Lt & Pow 6s B 952 s 1110% 110% 109
Southern California Edison 3s_.-_ 105% 105% 103%
3%s series A 1105% 106% 105Ya
Waco Alrcraft Co. Y 25 1% Jun 1% Apr 1st & ref M 3s ser B_.. J 1103 105 104
Wagner Baking voting trust . % s 8 7% July 9% Jan Southern California Gas 3Yas———-— 106 = 106 103%
10 111  Mar Southern Counties Gas (Calif)—
921 Jan 1st mtge 3s. 2 19 $100% 103‘/z 99%
10% Jan Bouthwestern Gas & Ele 106 106 104%
R xR 21, Jan Spalding (A G) 5s. 7 : 7
Voting trust ctfs w i--._ : ' 1% July AStarrett Corp inc 5s.. $125 2 123
Ward Baking Co warrants.. 3 ¥ 4% Jan bs collateral trust. _ 67 63
Warner Aircraft Corp____ Gy s a0 1% Apr Stinnes (Hugo) Corp— {
Wentworth Manufacturing.-_._..__1. 7 8 | 8% Aug AT-4s 3rd stamped 143 18%
West Texas Utilities $6 preferred._._* 115% Feb Stinnes (Hugo) Industries— . :
Western Maryland Ry 7% 1st pfd__loo 155 . Apr AT-48 2nd stamped. i A 44Y, 18
Western Tablet & Stationery com.._* R 26 . Feb
Westmoreland Coal oo ______.2 36 Jan Terni Hydro-Electric Co—
Westmoreland Inc_. 22  Jun A8Y%s with Aug 1 1940 coupon-_1953 56% 56% 30
15% Mar AB%s ex Aug 1 1947 coupon_...19853 330 oo e
~1 24 Sl Nt ] y 234 July United Electric Service Co— s e
Wichita River Oil Corp. 1 1 300 19 May ATs with Dec 1 1940 coupon..._1956 149 54 28%
Wickes (The) Corp. 8 8 8 108 2 d 9 Jan ATs ex Dec.1 1947 coupon 5 i $30.. 0 G
B 8 Apr Waldorf-Astoria Hotel— '
10 Jan A5s | debs....: 1954 92 92 2 821,
¥ 500 5. ' Jan Washington Water Power 3%s-.-.1964 - 1107% 107% - 106%
5% preferred w W___. CgIR s 325 151, Mar West Penn Electric 5s. --2030 o 105%3 105%s 1053
Winnipeg Elec common.._._ % 30 1100 33 Apr West Penn Traction 5s £ J 2l 119% 119% 118% 1
Wisconsin Pwr & Lt 4% % pfd e 103% 40 104% Mar Western Newspaper Union— S b
Woodall Industries Inc. 3 10% 300 10% Jan 65 conv 8 { debentures...... 101 101 100%
Woodley Petroleum common. g 115 300 ; 14 Jan
Woolworth (F'W) Ltd—
American deposit receipts. S it 3 1 8% May
8% preference L S S e e A SIS
Wright Hargreaves Ltd 2V 6,900 275 Apr | ke { ¥
*  Foreign Governments & Municipalities
Fridny Week’s Range g g p
BONDS Interest Las or Friday’s Range Since a
New York Curb Exchange Period Sale Prlce Bid & Asked Jan. 1

Low High 5 Low High ; : Friday ~ Week’s Range
Appalachian Elec Power 3%s, J-D 107% 107% 105% 107% BONDS Interest Last or Friday’s =~ Bonds - Range Since
Assoc. Tel & Tel deb 5%s A- M-N 2 1022 163 100% 103 New York Curb Exchange Period  Sale Price Bid & Asked Sold Jan, 1
At.ll:lmuc City Elec!mc 3'/:15 J-J $105% 107 X 106 106% : Low High No. Low. High
Beﬁ Tﬂfphoéle bf: Canada— 3 Agricultural Mortgage Bank (Col)— .
s series J-D 1106%2 108 108% A20-year Ts.. April 1946  A-O 171%
Bethlehem - Steel 6s.. Q-F ] 1165 180 165 A20-year Ts Fiw J-J 171 R
Boston Edison 2%s_. J-D 102% 103 Y4 103% Bogota (see Mortgage R
Central States Electric Corp— O 7D 44 3%
58’ debentures -3 o1%  d90% 101% 101% Danish. Cons %/Iuniclpal Lo i Ry ‘
58 debenturgs - bt M-S i d94% 104% ¢ 104% External 5%s. M-N 3 ’79’/ . 2 10%
Cities Service 5s_. M-S s 107Y% 107% 3 +107% External 5s.. : ‘F-A 416 ! 204
:144:(5) }822’/; }g‘é;f/: o et 11%1,‘2 " Danzig Port & ‘Waterways— iy P il St
Debianturemih}‘_'. - - 1977 77 == 91%% 9214 921; AExternal 6Y%2s stamped ke 4 4
Consol Gas t & Pwr (Balt)— -8 13} 13% ' 1
15t Tef mtge 35 ser P__ 1969 J-D $106% 107 106% foind Cloi heny Sl e hxirti : y
1st ref mtge 2%s ser Q J-J 1102% 104 101% Interest reduced to 2%s M-N 127 24% -
1o el p mert 40, e B T AMedellin 7s stamped 3-D 144 37%
§ conv del 105%  105% 1062 102%, 106 S
Consolidated Gas (Bait City : 2 4 Mortgage Bank of Bogota , 148%

K A"s. (issue of May 1927) M-N ; D,
oy i e e 1% A11% 1114 1% 112% 275 {issue of Oct 1927)-- o147  A-O : 148% %

iR AMortgage Bank of Chile 6s 3 J-D 130 -l o
e pbriapaeod { i b el Sk e el Mortgage Bank of Denmark 551912 J-D 12 1% 80
Alst mige 4s ser B_. e 137 40 33% 48Ys PureInat n:?e:g&:?;% '«)”/ Seen 31 26% 31
Fastern Gas & Fuel 3%s.. ; i 99% 100%2 96% 100% P u'};;’ ite of) — kg 4 } T
Elmira Water Lt & RR 58 117% . 117% 117% 116 117% e 7 1991 17% 18Y% 15% 18%
Ercole Marelll Elec Mfg Co— ‘15 dt° J2 /3’] (Bi‘;a% Beg glfx)\-ﬁu : 1
A8l,s with Nov 1 1840 coupon..1953 149 54 33 a1 Rio de Japero Somp 012 J-D _ 21 21 24% 29
AGY5 ex Nov 1 1947 coupon.__.1953 130 Interest reduced to 2% ------ "3 % 40 2" 3y,
Finland Residential Mige Bank—. 3 oo ARussian Government 6%5_--.--1919 2% 24 2% 10 2. 3%
160 64 65 AB%s a4 5 . 2%
Grand Trunk \‘Wesl;.em Rga/u 5 1100 100“;4 ; 102:4. I
Green Mountain Power 3%s 103% 103%a 1 103% . Deferred delivery transaction (not included in year's range).  d Ex-interest.
Guantanamo & Western RR— i 5 eoddﬂgt,p::a;::a‘glona (not included ix{ year's.range), = f Ex-distribution, . g Ex-stock d“i h‘l:‘;f
Jumer A {OONe we). bl = s principal, - n Under-the-rule transaciion (not included in year's range). r Transsction for
Indianapolis l?::-ere & Lt 3%s 1970 :1035/: (not included in year's range). x Ex-dividend, y Ex-rights. z EX- llquidatmg dividend,
International Power Sec—- o 1Friday's bid and asked prices; no sales being transacted during current week.
Asi/zg series C A5Bonds being traded flat,
R 'IAsesé:rsle:DEec 1 1941- coup) - 6 sReported in receivership. LS Hanted: “eum,” e :
............. — “cod,” certificates of deposit; “cons,” consolidated; e
tive; A'I":ng‘g‘é:::e‘;:;&enbggdermortgage, “n-v," non~voting 'stock; “v tc," voting ‘trust certiticates;
“w 1, when issued; "W W, » with warrants; “xw,” without warrants,

Stock and Bond Averages
Below -are the daily closing averages of representative stocks and bonds over lhe-counler Ind“Sl"aI Slock Average

listed on the New- York Stock Exchange as compiled by Dow, Jones & Co. (35 Stocks)

Stocks 77 B ";o - : Compiled by National Quotation Bureau, Inc.

30 20 Total 10 First Becond 10 - Total Date— Closing Range for 1949
Indus- Rall- Util- 85 Indus« Grade Grade  Util- 40 Au _ Closed High __.. 33.26Jan 24
trials roads ities  Stocks  trials Rails Rails - ities Bonds 14

Closed Closed : Aug, 3163 2129 Jun: 15

178.97 4668 3652 6390 10245 10448 = 85.76 10548  99.54 Aug. 31,61 %
180.00  46.62 3654 6410  102.63 .104.45  85.65 10539  99.53 Aug. 51.61 Range for :,3: ”
18159 47.30 . 3675 6471  102.64 10441 ~ 8596 10548  99.62 Aug. 31.88 Bigh ;- «37.8390D i
182.02° 4740 . 3674  64.83 102.60 104.93 ~ 86.05 105.44  99.75 Aug, 31.84 LOW -—--- 32.37Dec

46.8¢ 36.67 64.45 102.58 . 104.86 86.05 105.38 99.71

gitized for FRASER
p: //fraser stlowsfed org/
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED AUGUST 19

Friday Week’s Bales

Boston Stock Exchange - sTocKs— L e IR

STOCKS Pﬂd:’ V;e:l'l ’Ba:;l " Par- Low High Low " High
- Dge.L or Wee Marshall Fleld & Co common........*  23% 2 23% 19%. Apr Jan
Sale Price of Prices  Shares. Range Since January 1 Middle West Corp capital .. 5 2% 1% Jun Jan
Par Low High Low High ¢ 8 7 5% July Jan
American Agricultural Chemical —.._.* s 40%2 41% 50 34% Mar 41% Aug . 127 11 . Aug Jan
American Sugar Refining._—.....100  __ 37 40% 405 32, Mar 40% Aug A - i . 24%2 21% Apr Jan
American Te] & Tel-... -100  145%  144% 146% 3,075 138 Jun 150% Jan i ; .
American Woolen ® . 25%  24% 26% 262 22% Jun 3;3% ‘;‘eb ﬂg:{:ﬁmcel:;m‘:‘c,:lmcz _cg:r‘r’lmon - 3 53 72 4:791/ ngay
A d: = i 287 an e / A un
Copper 8(8 0% 200 #9790 p National Standard common.. 8/ 25 * Jun
Boston & Albnny RR-------—--——..lgg 110 108 110 104 100 Apr 120  Jan North American Car’' common . 2 24Y, Aug
Ediso0; - 43 42% 43 1,291 40 Jul 437 Mar ;
Boston lnevated Railway— . - . * . Osak Manufacturing common... 8 8 6% Jun
Stamped 12% 12Y, 15% 3,340 12% Aug 19% Jan Peabody Coal Co common ... 3 6% Jun
. 5% prior preferred 16%. Jun
Boston & Maine Ralilroad— Pennsylvania RR capital..i.___ 1147 14% Jun
7% prior preferred 36 39 110 298Y2 July Pressed Steel Car common 1 6 5 Jun
5% class A 1st pfd stam 5 5 100 3% Aug X ,
10% cl D 1st pfd unstamped...-100 4 4 8 4 Aug 1Y Jan Sangamo Electric' Co common. Y 24% 22% Aug
Schwitzer Cummins capital 11 9 Jun
Boston Personal Prop Trust 16%2 16% 48 14% July 17 Apr Sears. Roebuck & Co capital : %2 41% 4 34 Jun
Calumet. & Hecla 4 4 40 3% Jun 5% Jan Shellmar Prod Corp common........* 12434 25 22 Apr

Citles Service _. . .oo-.--looiioll 10 49% 52 38% Feb 51% Aug
o g * Signode Steel, Strap common... PR 11% 10% Jun

Eastern Gas & Fuel Associates— Sinclair Oll Corp » 2134 22%
C . 3% 3% . 3% Aug 37 Aug Bociety Brand Clothes common. i s 47
Eastern Mass Street Ry— South Bend Lathe Works capital_____5 g 16%
8% 1st preferred series A. 61 7 57 Jun 68%2 Jan Standard Dredging common. 20 % 2. 3Y 2% Jan

6% preferred B 75 . 75 Aug 88 Jan

i . Btandard Oil of Ind cnpltal....-..-__'zs %8 42% 36% Feb
Eastern 88 Lines Inc 19% Aug 23 May Stewart-Warner Corp common._ 25 58 11% 9% Jun
Employers Group ASS0C.. 34 29 Jun 35% Mar Scone Container Corp common.. * : A 5  May
53% dJan 66% Aug m Corp common o 36 28  Jun
38Y 337% Jun 40% Jan Sundstrand Mach Tool comman. . Yo 9% 6% Jun

Gmem Bafety Razor CO_-... 297 553 23% Jun 33% Jan, ‘ ¥ o )
Copper 40 Jun . 56% Jan Swift & Co capital stock_...______ . % 29 27% Jun
Swift International Co ctfs of 8 9% 9 Jun
11 10 Jan 14 May Texas Co (The) 587, 49Y, . Feb
2 59 60 58  Feb 68%; Jun Thor Corp s 11 8% July
Mathieson Chemical Corp ... oy 3 3 34% July  41% Feb Trane Co (The) common..: . : 26% 20 = May

Narrag tt Racing Assn 8 8 Aug 11% May 3 208 South La Salle 8t Corp-.—cme—.. ; 43 42Y Jun
Nash-Kelvinator . ... 1 1 0’/4 Jun 15% Jan Union Carbide & Carb capital (new) .. 40% 34 Jun
National Service Cos ~1 13¢  Jan 25¢  Jan United Air Lines. Inc. . 13% 10% .Jun
New England Electric Syste 9 i 8% Jan 10% May United Light & Rys Co common._._ ... Al .30 25% Jun
U 8 Steel (new) 2 23% 20% Jun

New England Tel & Tel 79 Apr 87% Jan

North Butte Mining 27¢ Jun 45¢c . Jan Westinghouse Elec & Mig com..___lzyz T .25Y, 207 Jun

Northern RR (N-H) . i 96  Aug 108 Mar Wiebolt Stores Inc cum pr pfd... s i 75, 13% July

Pennsylvania RR- .. ¥ 14  Jun 17% Jan Wisconsin Bankshares common.. i 10Y2 10% Jun

Quincy. Mining Co... 21 ., 3% Aug 7 Feb Woodall Indus common ¢ 11 9 Jun

Reece Folding Machine _ T6c  Jun 1% Jan Yates-Amer Machine capital a Y 9% July-
4'% Aug 5% Apr i

8h t Associati 13Y% 15% J gD

awmu ssociation 7 6 Jun 5% Jan vk C g ;

Stone & Webster Inc. 12% Feb 17% May ﬂﬁ?ﬂ mgrpunes Inc v omna > 1(? '27,5//: gﬁ: 10% July
Torrington 'Co ... = 29% Jun 36 - Aug i ¥ . Y 10  Jun 14% Jan
Union Twist Drill- i 27% Jun 35% Jan 7 ; - 25 Jun 35 Jan
Untted Frutt Co. s 44% Jun 547% Mar Ip... siktsy e -_ 19% Jun 26% Jan

1,
United Shoe- Machinery common. .25 42% May 5% Jun . 8. .May.(: (103 Jan
Us bber Co. : 31% Aug 43%s Jan 7
Watcor Sy i g faie Sub  fdiipe | Betlshem St commok new b B dan o
Westinghouse Electric. Corp.. ¥ 20% May 26% Jan 1 ¢ bra Y a Vi
ertain-teed Products  ._ 9% Jun 13% Jan
3 i 10 Jun 11% Apr
Continental Motors .o ... /- 6 5% Jun 8% Jan
Curtiss-Wright 8 e 7% Jan 9% Apr
. «
Gh'cago Slock Exehange Farnsworth Tele & Radio. 24 ' = -1. ‘May “MYs-Jan’
General Electric: CO_umeue- f{% 3141/% Jun sgj,/a Jan
Friday ~ Week's  Sales Adoa ; 2l dan le Aug
STOOKS—- Last Range  for Week e M = : 2% May i ALIsD
Sale Price of Prices . Shares Range Sinee January 1 Gas Lig "’ ; ¥ duly,. 1% Aug
[ Par Low  High Low High Nash-Kelvinator Corp ... ? ;- 10% Jun 15% Jan
Acme Steel Co (riew) . 20 20 200 18%. July 20% Aug ’ New ‘York: Central RR capital__.___- i i : 9%, Jun: 13Y, Jan
Admiral- Corp common . 1 18% 18% 500 15% Feb 20Y% May Packard Motor Car..... © 3V Jun 4% Jan
Advanced Alum Castings. 5 5% 600 4% Jun 5% Mar . : : s & e ) g
Aetna BaH Bearing common..... 8% 100 7 Jun 10% Jan Pan American Airways Corp. P Lol 2 8% Jun 10% Apr
Allled Laboratories common.._.. e 19 19 100 17Y% May 20 - Aug : Paramount - Pictures cnmmon s Y 207% 19% Jun Aug
Ametican Tel & Tel Co caplt&l-----loo 1447 146Y, 2,100 138% Jun 150% Jan ' Pepst-0ola: €O Luimmancalc i . Y 8% Jan Apr

Pure Oil Co (’I'he) common_. » 25 Jun Apr
Armour & CO COMMON mmm e e 5 6% 6% 1,600 5 Jun % Jan i " - .
1% 11/: '700 1 Apr Zaf: Jan ] Radio Corp of America common. . 934 Jun i% Jan
4%, 4%z 400 4% Jun 5% Jan : Radio-Keith-Orpheum ... .. 1 % Y : ! T%. Jun. Apr
2V 2% 150 1% Jun 2% Jan Republic- Steel Corp common .......® - 17% Jun Jan
5%. 5% 300 5  May» 7Y, Jan 7 Rexall Drug Inc. 2% Y 2 4 4% Aug Apr

Barber Co (W H) common. 22 20 22  Aug 261 Feb : Schenley Distillers Corp. = o~ Vs . 25% ? Jan
Bastian-Blessing Co common 100 25% Jun 36%. Jan i Bocony. Vacuum ‘Oil Co Ine.__. ¢ 3 16 "'14%-Jun . Jan
Belden Mfg Co common.... 100 11 Jun 15%: Feb Standard Ofl.of N J-..- .. 10 60%s Jun. Jan,
Berghoft Brewing Corp 1 ; 4% Jun 7%. Jan 3 Standard Steel Spring._.... : ) 12 Jun Aug

Binks Mfg Co capital 4 10.
a0, um 13 dan Studebaker COIp- €OMMONwmmmrmemem S 16% Feb Aug

Borg (George W) Corp 9 F 10%: Jan ! Sunray Oil Corp 10% Y " 9% Jun Jan
Borg-Warper Corp common. -e.... 43 A;e)lx)- ,% J:n United -Corp- .- e =i £ 2% Jan AVYa Aug,
Bruce Co (E.L) common_ 14% Jun Jan | Wilson & Co common. 11  Jan ; .
Burd Piston Ring common.._. 8 8 8 6% July Jan ] -
Burton-Dixie Corp Yo, 16 13% Jun Feb !
Butler Bros g 6%, Jun Jan

Central 11 Secur Corp common 1% 7% Mar 7 G : - H L = : E

Commeetnte potcerad oo h 1 A ko - -~ - Qincinnati- Stock Exchange
centnl & gp W common..._. iw; 4 l,g%o 10% Jun Apr ; ¢ Feid Week’s' gal

4 0 9 Feb 113 Ma, 30 * "Friday eek’s ales

Chlcago Towel Co. con pfd 116 116% 16 111 Jan 116% Auz STOCKS— . 5 %a;tl : :t;n‘ge ttgi‘ W'eee.k TR !
ale Price = of Prices ares. Range Sinee Janua!
Chrysler Corp (new) .caceee_z___2% 52% 600 45%. Jun 57% Jan 4 Low . High Low High
Cities Service Co common_ ‘ 51Y% 300 39% Feb 51Y% Aug ; e Laund h e % b . 19% A 25‘/ Fob
Coleman (The) Co Inc -5 18% 950 15Y% Aug 28Y, Jan erican Laundry Mac 19% 19%% ug /o Fel

Commonwealth Edison common_._. 25 279 3,20 Baldwin . 8 13 “E10 12 Mar 15% Jan
Crane. Co. 2 A0 et - 8T3Aug Champion Paper & Fibre preferred ¢ - - 2814 - 18% Jun 25 . Aug

Dodge Mfg Corp common. & 6 6 100 5% Jun 7% Jan . ‘Churngold Corp - : 5V 5 July X8 7). ADE
Doehler-Jarvis Corp 30% 26Y% Jun 30% Aug Cincinnati Gas & Electric common. 8% 28% 26%s Apr 30% Aug
Domestic Credit Corp class A. 3% 2% Jan 3% Aug Ci1 Street 25 4 Y 4 Jun 7% Jan
Flour Mills of America Inc. 10% 20 9% Jun 12Y%; Jan Cinc & Sub Bell Tel 63 Jun 6% Jan

Four-Wheel Drive Auto 4% 4 Jun 6  Jan

Cincinnati Union Stock Yard # /s 11% Mar 12Y% Jan
General Finance Corp common, i 6% 5% Jun 6Y4 Mar Dow Drug common 7 Feb 8Ys Jan
General Motors Corp common._. . 62% il 521 Jun x63% Aug Eagle-Picher 3 Y 5% Jun 19% Mar
Gibson Refrigerator Co common.... 1 8V 6 Jun 9% Jan " 90
Gillette Safety Razor common 20%2 200  24% Jun 327% Jan Formica Insulation . : )% 23 Jan“ ' 29% Aug
Hatfield-Campbell common 6 6 6 . 6 Jun 10 Jan
Gossard Co (W H) common_______ Yo 12% 10% July 17 Jan Kroger-Co Ve 43% Jan 55% Aug
Great Lakes Dr & Dk common.. = 15% 14% Jun 15% Aug *  Procter & Gamble Y2 E 57% Feb 687% Aug
Hammond Instrument -Co common bl 113% 8}2 Mar 11% May Rapid Electrotype Ya Ya / 9% Jun 11% Jan
Hetlman (G) Brew Co new cap.. 20% 15% Feb 20’/2 Aug
Hibb Spencer Bartlett common 45 43  Aug Jan Unlisted . Stocks— '
Tlinots Brick Co capital-..- 10% 7% Jun 11‘/4 Jan American Airlines: ________________.1 . ‘__ 5 7% Jan 10% July
American Rollin 223 3 . - Jun 2TYy:
Indep Pneum Tool common...___.__* 17 13 Jun  18% Jan Amerioan Tel & el e Ti00 b , Jun " 130% Jas
Indianapolis Pr & Lt common . 26% 23% July 26% Aug Ch ke & Ohio.———— . o8 ) Jun 34% Jan
International Harvester 26% 23 Jun 27% Jan Citfes Service 10 5 : Feb 52 Aug

Katz Drug Co common. ... 6% Feb 7% Jan v ) e

Kellogg Switchboard common_—_ 37, 10 Jun  15% Feb o ""’"‘:;,E: S s ——i T i |1 e
6% Jun Aug 3 " : . 2 4T . ¥ 2 Jan-

Lincoln- Printing Co common.- 4 300 x14% July Feb ggg:?;:-ml}:? e J:g 13%::’35

Line Material Co 100 21% Aug Jan Dayton Power & Light. Y8, 289 26% Jan 30% May




‘Volume 170 - Number- 4831 | THE COMMERCIAL & FINANCIAL CHRONICLE | (719) 35
: ; 3 OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED AUGUST 19

Week’s  Sales ; Week's  Sales
STOCKS— Range  for Week STOCKS— 4 Range for Week
Bale Pﬂu of Prices . Shares . Range Since January 1 BSalo Price of Prices  Shares Range Since January 1
: Low High Low High Low High Low High
Federated Dept Btores .. 28% 28% 24% Mar 29% Aug 42V 42Ys 36 Mar 42% Aug
General MOOTS oo o, 61% % 50% July 62% Feb LaSalle Wines common 1% 1% 1% Feb 2%z May
New York Central s A 10 Jun 13% Jan McAller Manufacturing common. g 3V 22 Mar 3% May
Packard Motor Car v 3% 3% Jun 4% Jan McClanahan Oil: 1Y, : 95¢  Feb 2.00 Mar

Pennsylvania RR . ____.___50 147 15% Jun 17Y%s Mar Michigan Bumper ... e 5% 5% Aug 5% Aug
Pepsi-Cola - “Vac itk 9 5 8% Feb 12 Apr Murray Corporation ik maad 13% 10'2 Jun 13% Aug
Pure Oil 29y %8 29% Jun 31% Apr National Electric Welding com... 1 3 3Ys 348 July 3% July
Radio Corp : * 10% 11Y, Jun 14 Jan Nationa] Stamping : 2 2% 2 July 2% Jan

Socony Vacuum Ofl____________ s [ o 15% Jun - 17% Jan Packard Motor Car. common.. 4 3% Jun 4% Jan
Standard Brands . . 20Ys Apr 21% Jan Park Chemical common 2 2 2  Aug 3 Jan
€8% . Jun 78 Jan’ Parke Davis common 29% 24Y; Jan 29% July

s ¥ Jun 26% Jan ;

U S Steel (DewW)o— e s 3 Jun 24Y, May Peninsular Metal Products 2 2Y, 1% Jan 3% Jan
c 5 Pfeiffer Brewing common _ 31V 18% Jan 31% Aug
) Rickel (H W) & Co common. 2% 2% July 4 Feb.

River Raisin Paper common 5 5 5% Mar 6% Jan
Rudy Manufacturing common ‘/2 1% Jun 1% May

Gleveland Stock Exchange | Seotten-Dilon - o dun 124 den

Week’s Sales v 3
STOCKS— i i Range . for Week Standard Tube class B common 2 2Y 2% July 2% Mar

: Superior Tool & Die common...... : < 2% Jun 2% Jan
Bale Price of Prices  Shares Range Since January 1 Timken-Detroit Azl Somimon 14" Jun 18% Jan
Par Low - High Low High

American Tel & Tel (Un)__.__.__100 al44%a146% 117 138 Jun  150% Jan Udylite Corp —.a. ' : 8% Jun 10% Mar
Chesapeake & Ohio RR (Un)-——--__25 a31Y a31% 94 29% Jun 34% Jan United States Radiator common. 4 3% Jun 6% Jan
City Products COIpP wmeeeeemeeeee® a28Ys 228% o1 25 Jan 291 Jan Walker & Co common ... 13  July 15 Aug

Cleveland Cliffs Iron common.—...__1 1% 11% 440 10% July 16 - Jan Warner Aircraft common ......- 72¢ July 1% Apr

$4.50 -proferred. o omii e 100 oA 100 63% Jun 76  Jan Wayne Screw Products common.. ; : 1 May 1%.Jan
Cleveland Electric Illumin common....* a39% a39% 47 . 36% Mar'  43% Jan Young Spring & Wire common. 17% Jun 22Y Aug
Consolidated . Natural Gas (Un)-___15 .. ad43¥zadl’s ‘40 38Y% Jun . . ..46% Mar c —

duPont (E I) (Un) % ; a51% a51"/s 75 43Y4 Jun 527 Aug
Eaton Manufacturing a26% a26% 60 21% Jun 32% Jan
Electric Controller i 80 30 77 . Aug 94  Feb

Erie Rallroad (Un).-= i i 810%-all1% 51 9% Jun Los Angeles s'ock Exehange

General Electric (Un)oee———____10 a36% 238 182 34  Jun 1

General Motors com (Un)eemmemna10 a61% a62% 67 51% Jun 63% Aug STOCKS— Flr,ln‘::’ 'l’l.:::e !osrl{;!eek

Glidden Co (Un)-__: . © 820 a20% 17% -Jun 21% Jan ‘ Bale Prios  of Prices ~ Shares Bange Since January 1

Goodyeﬁrk'ru-e & Rubber ien® a39%s a39§/}2 3¢ Jun 45% Jan Par Low High Low High

Great Lakes Towing com 34 35 25 Feb 35% Aug Alleghany Corp (Un) veeecesmocmmeel 3V 3% 3% 225 2% Jun ‘3% May
Preferred 74 ki 75 Mar 71%2 May J > 29"/: 29% 29"/: 325 27% Jun 29% Aug

Haring ('M A) 4, preferred._. . 2105%2105% 104% Apr 107Y: Aug & Light d et 100 71/ '}an :{g?/s ‘Rﬂy

/4 e 8 8 /4 American- Pow Uh) vani ! i al2z al2 100 8 an U
Industrial Rayon (Un)--eeemcemeeaa-1 a43%s a43% 0 - 33% Mar 43% Aug o o st oo ; i

Ameircan Radiator & St San (Un)..* 13% 13% 310 10% Jun 14% Jan
Interlake Steamship 321 32% 31% July 35 Apr American Smelting & Ref (Un) 247% 848% 80 42 Ju 54 Feb

n
Kelley Island Lime & .Trans........* 13V 13% - 11% Jan. - 14 - Ma Tel & T §5 NESNBMNE, | 449 1,69 138% Jun - . 150 Jan
PN R e AT o o : 8% Jun 1 Jaz); American Te 'el Co (Un) 00 144%, 144% 1 /8 J

¢ f American Woolen €0 (Un)-—co—’oim® L. 824% a25'% 140 23 Jun '31% Jan
McKee (A" G) class B. 31/2 31% 26 July 33 Jan Anaconda Copper Mining Co -(Un)__30 . 20% - 20% 29% 398 ' 25% Jun 35%-Jan
Medusa Portland Cement '__._ : 40 32% Jun 40  Aug Armco Steel Corp  (Un) 10 a22%  822% a23% 280 . 20% Jun 27Y% Jan

Metropolitan Brick : Inc. 4% 4% 3% Jun 4% Jan g
Armour & Co (Ill). (Un) 5 » 6%« 6% 6% i@ . 300.. 5 Jun, 7% Jan
ng g‘elntéal (II;R) (Un). a;gza aéé:;a 23:2 gun :13::33‘9/2 g&n ; Atchispn Topeka & Santa Fe (Un) a87"/:" a87Y% a87% 154 82% Jun 953:_Mar
0 0 (Un 82878 82078 un an ] facturing Corp (Un ; 5 5% 900 5 Jun 7% Jan
Pennsylvania RR (Un)_- als = als 14% Jun 1% Jan Aveo Manufacturing Corp (Un) 0 ’
Radio Corp of Amer (Un) a10% all 9% Jun 14% Jan Baldwin Locomotive Works (Un)--__13 29%  al0 160 8% Jun 12 Apr
o 100 el 9%y 9% 245 7% Jun 10% Jan
Reliance Electric & Eng.. 19 . .19 17% Jun 217% Jan Bandini -Petroleum CO .- 1 3% 3% 400 2.50 Apr 4% Apr
Republic Steel (Un) pety a19% a20% 17 © Jun 27% Jan . Barker Bros Corp common... - 16 16% 496 15% Jun 21 Jan
Richman BIo§ —oceee- 40  40% 37 Jun 43% Mar - Z
. u hart-Morrow Consol e-vee-- 27c¢ 28c 1,000 25c Jun 75¢ Jan
Sears Roebuck & Co (Un). . 8407 ad2 33% Jun 41% Aug Barn.a 1 a497% a50 130 40 Jun 48Y, July
Socony-Vacuum. Ol Cg (Un).eeeia_.15 alé "al6 1 14% Jun 17% Jan 10 :10% 3,125 10 Aug 18% Jan

Standard Oil Co 0f N J (Un).eeee--25 266% a68% 60% . Jun 4% Jan Bendix Avlatlon Corp (Un)--:: ...... 5 5% . 830% 2307 93 27% Jun 347 Mar

Standard Ofl of Ohio common..........10 225 Y2 826 20 Jun 26% Jan Bethlchem Steel Corp (Un) 21 21% 239 23% Jun  33% Jan
Thompson Products Inc. 23975 4397 34% Jun 45% Jan Blue d Corp. 6% 6% 1,434 5 Jun 67 Aug
Union Carbide & Carbon..— - 839%.240 . 33% Jun 42 -Jan Poeliic. Atrplans Co’ (0B)coisss SR 20 ' 20 100 18% Jun 25% Mar

U 8 '8teel: (Un) e i i emmma® 222%. a22% 4 20% Jun 24Y May hica Oil COIPummmmemmmmm——e 1 5% 5% 1,665 ' 5% July 10 Jan
Warren Refining & Chem.__._ 2 1% 1% 1% May - 1% Jan ggi‘fﬁf Co (Un) P BER | 44 44 310 38% Feb 44  Aug
Youngstown Sheet & Tubeo—memeeem—? . 863Y%s.863% . .53% Jun 74 . Jan Borg-Warner Corp (Un)cemmemmnin--b 49 49 395 46% Feb 53% Jan

Broadway Dept Btore.—co-mmemacec—az® 6% 18 4,147 6% July 10 - Jan
4 hod (Up) * 9% 9% 275 7Yz Jun “10% Aug
Byron Jackson Co 222% a22% 30 24  Apr 24 Apr

California Packing Corp com. M 332;/:.’ a:g;’ﬁ; ng :lig;/: lgay :13‘;2"4. h.lllny'

: 5 Canadian Pacific Ry €0 (Un)amm———- s 5 un 4 Jan
WATLING, LERCHEN & CO. ‘ Caterpillar Tractor Co (new) (Un).-10 a31% a3l% 180 28 Jun 29% July,
Certain-teed Products Corp. d _= all% al2 105 10 May 13% Jan

Members Chrysler Corp 25 a50% a52% 210 44V, Jun - '56% Jan
New York Stock Exchange New York Curb Exchange Citdea Berylee Co. (Un) paEs % . iy

Detroit Stock Exchange Chicago Stock Exchange Colorado Fuel & Iron common 15% 15% 250  12% Jun 19 Jan
DETROIT R o A e i S e Tam vitee apr
Buildi Columbia Gas System Inc (Un) 1% 8 un
Ferd Balldiog Cgmmonwealth Edison Co (Un) a27% a27% 197 25% Jan 27% Aug
Telephone: WOodward 2-5525

Commonwealth & Sou Corp (Un)...® 4% 5 9,948 3 - Jan 5 Aug
Cons Chollar Gould & Say Mng._.__.1 E it 1.05 1.05 150 95¢ July 1.80 Apr
" Consolidated Edison of N ¥ (Un)__. 25 25% 270 21% Mar 25Y, Aug
Consolidated Engineering COrprmmema=l 13% 14 1,797 6% Jan ‘141/4 May

l H Consolidated Liquidating Corp ot 9 9 600 7Y May 17% May
nelro‘l Slock Exchange v q Consolidated Vultee Aircraft (Un)..-1 10% 10% 1,324 8% Jun 12% Apr

Continental Oil Co (Del) (Un) 5 a597% a597 a597% 21 64% Mar 65% Jan
Friday Week’s Sales

Y, 87 Feb 112 Aug

STOCKS— _ Last Range  for Week Creameries of America Inc =5 11 11%2 s :

foet X . Sale Price  of l’lliet Shares - Range Bince Januaryl Crown Zellerr!:ixch‘cCor% ()Un) 5 s aig% azg/g v i 22 g‘:g 2; g::
Par ' Low High Low High Curtis Publishing Co. (Un)---. i A . ‘

Allen Electric : 3% 3% 200 2Y; ‘Feb 3% Aug Curtiss-Wright Corp common (Un)..* a8l a8Y% a8l Vs Jan 9% Feb
Altes Brewing L~ s 5% 5% 177 5Y% Feb 6% May Class A 1 s a20 " a20 20%s Aug 23 Feb
American Metal Prod me———emmeeeee-?2 10% 11 1,300 7% Jun 11 Aug

i P 5 Dresser Industries Inc. s 19 19% 17% Aug 213 Jan
Baldwin ® Rubber common 8% 8% 157 7% Mar 8% Aug Flectric Bond & Share Co (Un) 5 al5%  al5alsh 11 Feb 15% May
Chrysler .Corp g 51 .51 - 140 46- Jun 57 . Jan . Electrical Products Corp 12%  12% 13% 12% July 13% Jan

Consumers Power common wd * 30 - 30 3% Aug 30 Aug Exeter Oil Co Ltd class A ... 34c 38c 31c Aug 65¢ Jan
$4.50 . preferred . 109% 109% 10 Feb - 109% Aug F A R Liquidating Corp = ol % % July T Jan
Continental Motors common - 6 6. 100 5% Jun 8 Jan Fitzsimmons Stores Ltd class A Va8 1% 7 Aug 8 an

Davidson Bros  common. .-l 5% % Jun 6% Feb ! Garrett Corporation 12 1% 12 10 ' Feb 13 Mar
Detroit .& Cleveland Navigation-- 5 6% . 7. A Jun 7  Aug General Electric Co (Un). a37% a367% a::a 34% Jun | 39]% b‘;an
Detroit “EdISON - emecaeea———————— 22°- A s Jan 22% Aug General: Foods Corp (Un)--—.-. 44 44Y% ' 41% Mar 43V May

Frankenmuth Brewing common 2 . 2Y% Jul. 3% Apr General Motors Corp common 615 62 52% Jun 63 Aug
Fruehauf Trailer common - Ya 10 17 Jul{f 20% Jgn’ General Public Util Corp (Un);------5 - 4% 14% 11% Jan 14% Aug
Gar Wood Industries comnllon——ﬁ Y :;Z. Jun 6% Feb Goodrich (B F) Co (Un) 859% a59% T B mm
Gemmer - Manufacturing class s Aug 9% Jan Goodyear Tire & Rubber Co common_.* 40% 40%4 34% Jun 45  Jan
General Finance common ... - 3 - 6 5% Jun 6% Mar Graham-Paige Motors Corp (Unj.__..1 1% 11/2 1% May 3V, Jnx;
General Motors common — . 52% Jun 63 Aug ! Great Northern Ry Co pfd (Un)._-..* 2 39% -39 3/4 36% Feb 39% Fel

Goebel Brewing common 1 5% Jan 9% Aug Greyhound Corp (Un)-w-- . allYs alllsally 10% Feb 12 July

iz 8% Jun ' 9% Jan
Hall Lamp common o 5 5. 5 Apr 5  Apr Hilton Hotels Corp ______________ . | 9% 9% ) )
Hoskins Manufacturing common.. Y 10% Jun 14 Jan Holly D Co. 1 2 175 2.05 19"7/:) g‘"s 13:2 JJ“BIE
Howell Electric Motors common.... 7 3% July 6 -Mar Hudson Motor Car Co 12 12% - Feb 11'/ 3 Y.
Hurd Lock & Mfg common. . Ya 3 Jan 4 Apr Hunt Foods, INC. —weam—- 9 9 8 el 4 Jan

T

For footnotes see page 42.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED AUGUST 19

| STOCKS—

Par
Tlinols Central RR Co (Un)____._._100
Independent Exploration Co...._.33%6
Intercoast Petroleum COrp—...._..__10

International Nickel of Can (Un)....*
International Paper Co (Un) 5
International Tel & ‘Tel Corp (Un)__.®

Laclede Gas Lt Co (Un)-...
Lane-Wells Company
Libby McNeil & Libby (Un).__

Lincoln Petroleum Co.
Lockheed Afrcraft Corp
Loew's Inc (UN) cuecmeacmnn e
Los Angeles Biltmore Hotel Co_._

McKesson & Robbing Inc.
Merchants Petroleum Co..-
Montgomery Ward & Co Inc (

Nash-Kelvinator Corp (Un)-.
National City Lines Inc 1
National Distillers Prod Corp (Un)__.*

New York Central RR (Un)
Nordon Corp Ltd
North American Aviation Inc (Un)...1

North American Co (Un)
North American Oil Cons_._
Northern Pacific Ry Co (Un)
Northrop Afrcraft Inc

CO.odnain, -
Ohio Edison Company .
Ohio '0Oil Co (Un)

Pacific Gas & Elec common....
6% ' preferred
5%2% preferred
5%
5%
5% redeemable prefererd class A_.25
Pacific - Indemnity “ Co__

Pacific Lighting Corp .
$4.50 'div preferred____
Pacific Western Oil Corp...
Packard, Motor Car Co. (Un)
Pan. American ‘Afrways."(Un).
Paramount Pictures Inc (Un)

Pennsylvania RR Co' (Un)._.

_ Phelps Dodge Corp (Un) ..

Puget Sound Pulp & Timber Co
Pullman Incorporated (Un)._.
Pure Oil Co (Un)

Radio Corp of America (Un).
Radio-Keith-Orpheum Corp (U
Republic Petroleum Co...._
Republic Pictures Corp (Ui

Republic Steel Corp (Un)
Reserve Oil & Gas Co.
Rexall Drug Irc

Rheem Manufacturing Co.
Richfield Oil Corp common
Ryan Aeronautical Co

Seers Rosbuck & COmmewee .o
Security Company __._
Shell Unijon Oil. Corp .
Sierra Trading Corp -

Signal Oil & Gas Co class A__
Signal Petroleum Co of Calif
Sinciair Oil Corp
Socony-Vacuum Oil Co

Solar Aircraft Co

Southern Calif Edison Co Ltd com._.28
4.88% preferred
4.56%
4.48%
4.32% preferred ...
Southern Calif Gas 6% pfd cl A___25
Scuthern Pacific Company___.__ *
Southern Railway Company (Un)

Sﬁnﬂard Brands In¢ (Un) oeeeee . it
Standard Oil Co of Calif__
Standard Oil Co (Ind) (Un)._.

Standard Ofl Co (N J) (Un)....
Stone & Webster Inc (Un)..

" -Btudebaker Corporation (Un)

Eumray Oil Corp common. ...
4Y2% preferred class B_..

Texas C y (Un)

Texas Gulf Sulphur Co (Un)._
Textron Incorporated preferre ot
Tidewater Assoc Oil Co (Un)..__... 10

Transamerica Corporation __________2
Trancontinental & Western Air_ 5
Tri-Continental Corp (Un) 1
Twentieth Century-Fox Film (Un)...®

Union Carbide & Carbon Corp (Un)..*
Union Oll of California common.._25
Union Pacific RR Co (Un)

United Corp (Un)

United Gas Corp

United States Rubber Co (Un).
United States Steel Corp.
Universal C

Western Air Lines Inc
Westinghouse Elec Corp (Un) .
Willys-Overland Motors Inc (Un
Woolworth (F W) Co (Un).__

Warner Bros Plctures Inc (Un)...____8
1

Friday Week’s
Last Range
Bale Price of Prices
Low High
- 27Y2 277
10% 10%2 11%
1.25 1,10 - 1.25

- 829% a29%
s a54¢ a55
88%  a8% - a8%

4 4 4%
ik al5 a15%
47% 4T 412
— 42V 42

a7% a7V
a23% a24
a7% a7%

1.05 1.25
218% 19%
17% 17%
24y, 24V

236% a367%
1.25 1.30
a52Y% a53%

223%
a7%

1.05

14 14
% 8%
20Ya 20Ys
10% 11

9c ¢
9% 10

17%, 11%
46Y 46Y
14Y2 14%

6 6%

27¢
1,65
29Ys
29Y

33Y,
35Y2

27¢
1.50
287
28%

33Y%
35V,
32% 32%
a29  a29
28Y% '28%
28%a 28%
56% 562

532 53V
103%5 103%
35% 357
3% 13%:

Bales
for Week
Bhares

a9 a9%

21Y% 21%

15 15
243% 8437
al2Y al2Y,

a33 a33%
28Y%2 28"

117211
a8% a8%
42 4%
2% 2%

197 20%

al7% al7%
35% 39
4% 4%

24Ys 243
a6%

29%

19

40%
46,
35%

5¢

32Y%
alc
22%
15%
11%

32%
9

25%

235% a35Y
41Y%s A41%
232%s a32%

8197% a20%
657 67%
41

68%

167,

232

4 10%2
al19% al9Y

2567 a58%
264% a65%
al4% aldly

22% 23%

11 11%
15% 157
% 8
a22% a22%

397 40
30% 31%
2817 2827
3% 4

17% 17
a34% a34%
22 - 23Y2
48%2 49

a10% al0%
6% 6%
a24% a25%
4% 4%
a48% a49%

Range Since January 1

Low
22% Feb
1% Feb
95¢  Jun

27% July
42% Jun
8. Jun

4 Aug
15 Aug
43  May
39 Jun

5 Jan
20  Jun
6% Jun

90c July
16%s Jan
14Y% Jan
20% Jun

“85c Jun
48% Jun

25¢  Feh
1.50 July
28 ' July
24% Jun

30
32%
30%

Jan
Apr
Feb
Apr
Apr
Aug
Jan

Jun

101% Jun
32Y2 July
3% Jun
8% Jan
19% Jun

14Y% Jun

39% May

12 July
32V Feb
25% Jun

Jun
Jun
Jun
Jan

Jun

Aug

31Y%
4c July

20% Feb
12¢ “Jun
18% Jun
14Y, Jun
9% Feb

29% . Jan
27Y% Apr
28Y% Mar
26%2 Mar
23Yy Apr

33Y% Apr
32% -Jun
27% July

17Y%  Apr
56% Jun
Y2 Feb

627% - Jun
13% - Feb
16% Feb
9% Jun
17% Jun

49  Feb
58" Feb
14% Feb
19% Jun

10 Jan
10Y2 Feb
6% Feb
20 Mar

35% Jun
25  Jun
76% Jun
2% Jan

16% July
35% Jun
20% Jun
35  Feb

9% Feb
5% Feb
21% Jun

4% Jun

45%s Mar

High
29% Jan
20 July
1.50 Mar

31 Jan
49% Mar
11  Apr

9 Jan
15% Aug
56%2 Jan
46% Jan

7Y Aug
26% Jan
8'2 Mar

1.45 Jan
22  Apr
18% Aug
26% Jan

1,90 Jan
59 Mar
14% Jan

8% Aug
20% Aug

13%
20c
11%

20 . July
46Y2 Aug
17 Jan
11% Jan

41c Mar
2.65 Jan
29% Aug
32% Jan

33% Aug
352 Aug
32% Jan
28%; Mar
28% Aug
28% Aug
61  Mar

53%
103 Y4
41
4%
10%
24

Jan
Jan
Jan

Apr
Aug
Apr
Jan
Apr
Jan

17%; Jan
53, Jan
20% Jan
36% May
32 Apr

Jan
Apr
Mar
May

Jan
Jan
Apr

Jan
Aug
Jan

Aug
Mar
Aug
Mar

Aug
Feb
Jan
Feb

Aug
Jan
Apr
Jan
Apr

Aug

28% July

35% Aug
49'% Jan
37% Feb

21% Jan
67% Aug
41% Apr

72%
16Y%
237
11¥% Jan
19% Jan

55% May
64 Mar
15% Jan
25% Jan

12 Mar
16% Aug

8 Aug
24 May

41% Jan

Jan
Aug
Aug

. 31% Mar

86 Jan
4 Aug

17% Aug
39% Feb
24Ys May
51 July

122 May
T2 Apr
26% Jan
7% Jan
47% Jan

Philadelphia-Balfimore Stock Exchange

BTOCKS—

Friday
Last
Bale Price

Par

American Stores ... e s om ¥
American Tel & Tel.eo e o-.....100

Arunde] Corporation ____. . . ____®
Baldwin L tive Works 13

Baltimore Trnniit com v t o

5% 1st preferred v t Coceee____100

Bankers Secur Corp 6% partic pfd__50
Budd C y .

Ohryslet COIPr wcmeemcem, --2%
Curtis Publishing Co. .

Davison Chemi

1 Corp

26%
146 .

1
Delaware Power & Light com_.._.13%

Electric Storage Battery
Fidelity & Deposit Co.

Finance Co of Amer class A_
General M Corp

Gimbel Brothers

Pennroad COrp eee oo S §

Pennsylvania Power & Light

Pennsylvania. RR il

Pennsylvanis Salt Mfg' common....._..10

Penn Water & Power Co com........®
v

Philadelphia Electric common._______*®
$1 div pr L [
Phila I .

$1.40 div prefetence common.
Reading Co

United Corp
United Gas Improvement,
Westmoreland Coal

' Baltimore Transit Co 4s

- bs series A

© 21%-

Week’s
Range ~
of Prices-
Low High
26Ys 26%
144% 146%

13%° 13%
9% 9%

1%
10%2 12Y,

59% 59Y2
9% 10 |

52
1%

20%
20%

39%

2%

50%
T

20Y2
20%

35%
63%

204 204
61% 62Y;

14% 14%
% 8
8%2 8%

18% 18%
14% 15%
42. . 42%
35- - 35%

22%- 23%
24%. 24"
17 17

26%-
22%
27%. 28%

20% 20%
58 .. 59
56% 57

3% 4%
22%
31%

27%

30%-

40%2 41
44%z 44"

65%

237’

* Bales:
for Week
Shares -

267
1,209

145
100

336
220

20

450

138

21% Jan
Jun

113% Jun
8% Jun

1% Jun
9 Jun

59% Aug
7% Jun

44% Jun
4% Jun

167 Mar

\ 16% Jan

204

15

233
463
567

52 -
228
247-

3,241
1,072
50

$3,500
600

34% Jun
56% July

Aug ]
51% Jun

12Y%, Jun
6% Jun
6% ‘Jan

16% Jun
14 Jun
32% Jun
33 - Apr

20% Jan
23 Jun
17 - Aug

22% Jun
20 Jan
25% Jun

17% Jun
46% Jan
52 . Peb -

2 Feb
18% Feb
27% Jun’

37 Apr
43 . Apr

| 40%

Range sinoo January 1
Low High

27 Aug
150% Jan

14%; Jan
12% Jan

325 Jan
16 . Feb

65% Jan
10% Aug

57% Jan
7% Jan

20% Aug
20% Auz

51% Jan
75Ys Mar

217 Jun
63% Aug

17Y% Jan
11% Jan
8% Aug

20 May
17% Jan
42% Auz
36% Apr

24% May.
25% Feb
17% Mar

Jan
237 Aug
28% Feb

'23% Jan
59% Aug
60% Apr

Aug
Aug
Jan

5
22%
3%

54% Feb
61%, Feb

Pitisburgh Stock Exchange

BTOCKS—

Blaw-Knox Co _.
Columbia Gas 8ysf
Duquesne Brewing .
Fort Pitt Brewing

Harbison: Walker Refractories com--_;

ing Co.

oy
Lone 8tar Gas

Mountain Puel: SUply v 10
National: Fireproofing Corp....
Pittsburgh Brewing; $3.50' pfd

Pittsburgh Plate Glass. :
Pittsburghr Screw & Bolt Cor
Reymer & Eros
San Toy Mining.

Standard Steel Spring _
Westinghouse Alr Brake__._
Westinghouse Electric Corp.

Friday
Las
Bale Price
11%

11Y,
11

Week’s
Range
of Prices
Low High
13% 13%
11 11%
11 11Y%,
11311

20%
337
x22Y,

17 17%
3% 3%
40

343
T

11
gc

20%
33%
22%

18
26
24%

Bales
for Week:
Shares

10
655

Low
11  Jun
9% Jun
8% Jun
8% Jun

18% Jun
31% Jun
20% . Jun

15 Jun
2Ys July
27% May

28% Jun
6% July
10 Jan
6c Feb

12% Jun
21% Jun
20% Jun

> R

Range Since January 1

High
147% Mar
12Y% Apr
11Y%2 Aug
11% Aug

23% Jan
39% Mar
24% May

23% Jan
3% Feb
42  July

35% Aug
8% Jan
11% Aug
16c Mar

16% Aug
347 Jan
26% Jan

Sk Louis Stock | Exchange

Friday
Last
. Bale Price

BTOCKS—

American In
American Tel & Tel (Un)

Bank Bldg & Eqpt common
Brown Shoe
Burkart Mfg

Clinton Industries common .__._._...1
Coca-Cola. Bottling' common..
Emerson Eleetric preferred.

Falstaff Brew common.
General Electric eommon (Un)..
General Motors common (Un)

Griesedleck-Western Brewing
Huttig 8 & D

Hydraulic Pressed Brick common
Preferred

International Shoe common__.____;

Key
Laclede Gas

McQuay-Norris common
Missouri Portland Cement.

North American common (Un)

St Louis Public Service class A_____50¢
Sears Roebuck 3
Sterling Aluminum common

Stix-Baer & Fuller common 5
Wagner Electric oommon_.._...._‘-._l.’a

17%
146

9
32%
22%

24%:

Week'’s
Range
of Prices
Low High
17 17%
144% 146

9 9
32% ~32%
22 23
29% -29%
24% 24%

1127112
38%. 387%
37Y% 33%
613 62%

27V 29%
26 26Y

2% 2Y%
19% 19%

437 45
2% 2%

% 1%
Vs %

13% 13%
18% 18%

17% 18%
5% 5%

40% 42

£ 10 10%

13%
36

13
36%

Sales.
for Week.

Shares Range Since January 1

150
444

183
16
100

60
35

5 112

120
205
273

Low
16 ' Feb

138% Jun

9 - Aug
29% Mar
16 Jun

24% Jun
22% Jun .
Aug
237 Feb
34% Jun
52% Jun

19% Jan
23 July

1% Jan
16 ~ Jun

407 Jan
2¥2 May

6% July
5 Jan

13% July
16 Jan

15% Jan
3% Jun

34 Jun
10 - May

12% May

© 33% Jun

High
18% July
150% Jan

9% May
32% Aug
23 Aug

30% Jan’
25'2 Feb
113% Jan

39% Aug
40Ys Jan
62% Feb

29Y%,; Aug
397% Feb

27 Mar
28  Mar

45 Aug
2% Aug

8% Jan
7% Aug

17Y
18%

20% July
57 Jan

42 . Aug
15  Jan

13% Mar
46 Jan

Jan
Aug

For footnotes see page 42.
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OTHER STOCK EXCHANGES

g BANGE FOR WEEK ENDED AUGUST 19

2 : ’ : 'l"rl;hy “Week’s . - Sales
an Francisco Slock Exchange | Socks— . e v

. ! . . ] S-h l'ricc of Prices  Shares = Range Since January 1

= Friday Week’s Sales Low High Low Righ
STOCKS— ' 3 Lat Range .. for Week B4 Matson Navigation Co (Un) 13% 13% 13% 700 11% PFeb 17% Apr
ale Price of Prices = Shares . :Range Sinece January 1 & ‘McKesson & Robbins Inc' (Un) 8 836% 236% 5 33Y May 33% May
ol Low High .Low High : Mindanao ‘Mother Lode Mines... Y 32¢ . 33c 5,600 22¢ Jan 35¢  Jan
'ﬁ:s;‘ Jgu;;em %ﬂg’gzm o : 23 g3 139 20% Feb 232“““ § M J& M & M Cons Un) s 18c 20c 1,400 15¢ July 23¢ ' July
R L N ol Monolith Portland’ Cemen | com (Un) . 3% 3 3% Aug . 4% Peb

1 3
American Airlines Inc common (Un)__1 9% 10 485 7 Jan 10% July | Mfgfég;‘:ﬁ‘y 0 e T gt g 1 b3k St

American Factors Ltd cap |Un)____20 17 1% 3 83 15 Jun 22 Jan Morrison-Knudsen Go .. 2 20Y: 20% 19% Mar 22% Apr

American Power & Light (Un)-_ 12% 12% 205 7% Feb . 124 Aug ;
et COBUE B OBE BN | s o T R e
‘ :ngmg grmlelgngr le %eﬂl(aing) (Un)_.* 248% a48% 10 . 45% Apr 533, Feb National City, Lines «. ‘ : 8 8% 6% Jun

€, e. 0 (Un 100 N 447 4 , 49 H . =5 = . ’
* ‘American Viscose Corp com (Un)._..14 S M T i s National Distillers Proditts U)ot o 20% 0% 17% Peb ' 20% Aug

American Woolen Co Ak . 1 Natomas ‘Co- capital ._____ 10% 10 - Jun 11%  Apr
" U e #5% - 25% 175 22% Jun 37% Feb New Park Mining -Co.. 1.40 1. 1.25 July 1.50 Jan

Anaconda Copper ‘Mining (Un)-- --50 29 -29% 400 25% Jun 34% Jan v - !

Anglo Calif Natl Bank 20 20% = 30 1,394 . 28% July 31% Mar N Y Central RR (Un). - : ! 9% Jun 12%. Jan
Arkansas Nat Gas Corp class A (Un)_* al0 a10% - 87 6% Jan 9% Mar ggg:g ::l'eg::n 8“7{,‘0? (Un)- 17!1/0 ]'?;2 g‘:\? e 13::3
Armour & Co (Iil) -~ (Un) - -5 6% 6% - 100 5. Jun 7% Jan Notth Amer Tavess 6% YRR 85 10 75 July .

“Atchison Top & Sants Fe | ~ 87 87 165 87 Aug 102 Jan otth, Amer, Invest 6% .p B L M R R P i

Atlas Corp (Un) : 5 45914 a3tk b e s SO s North American Oll Cons. ... 0.+ 44 3 31 Jun 60 .Jan
Atok Big Wedge Mining Co__ 240 250 : zzc/' Jun 32¢ Mar Northern Pacific Ry . (Un).. 14% ;13 July 15% Feb

Aveo Manufacturing Corp 3 __ 5% 5% 25 5 Jun . ThJen P i e i o TG £ N T ooy 265 dan

Basil : ]
Boedh: Alrerath Cort A R 0% Aug 13 May | ' Ohio Edison com (when distributed)..g 287 26% Aug  29% Aug
Bendix Aviation.Corp (Un) 2297 230%; 26% Jun 34% Mar 8{:,‘3 (s)li,lgacro C(o n(’Un) ; 229'17/; 3 22?3/.:) l\i‘:;
Bendix Home ' Appliances 29% a9% 8% May 10 Feb 4. Oliver United Filters class A R 30 " - 28%, Jan

Eenquet Cons Mining SR 2V, 2% 2Y, Aug 2% Aug Class B ; . 12% 8 10 ¢ Jun 13Y%2 Jan

gfstl):tl)epheglllsé?l el 8 2;:?’ 273’% '23% g“'“ ﬁz" gan ¢ Pacific Coast Aggregates 4, 3% Apr 6. . Jan
: 8 un 4 Jan : s 5 5 3

Blair Holdings Corp ' (Un) -~ i 2,00 2.00 1.95 Mar 2.60.Jan ekt o 38 ane i v %

o ) 1,
Borden Co (Un) ate% adabh 40% Feb  41% May SR prelered 23 e T L S (T LG

Borg-Warner Corp common (Un)_ o 48%2 48} 44% Ma, 50% Jan 0 X

Bunker Hill & Sullivan (Un)__. ) 13% Jun 22" Jan 5% 25 . 3 28% 28% - 28% Aug 28% Aug
Byron Jackson Co- . a22% a23Ys 21% Jun 25% Jan ) 53 53 s 50 Jun 54 Jen
Calaveras Cement Co .. 8 75 8" Jun 8% A 7 103 103% % 100% Jun 103%Aug
' California Packing Corp common 32'2 32'//: "180 33% Feb 36.5: JE},‘ Pacific’ Portland Cement (Un) 0 : 52 55% 44 July 58  Jan

Preferred 54 54 52% Feb 58  Apr Y 3 Y
X v 9Ys M
Canadian Pacific Ry (Un) 13% 13% 10% Jun 14% Jan Palcsizxcpit;gilrced&rvlce common.... 172/:} ;z .2 ;2 l//: ;gg ‘ 26/;M:§',
ERIprpIal TIACOr Dew scomhon 4o 10 3% 31% 27% Jun 32% July (Pacitly \Tel o Telseam : OBl 0E 8%, Teh 98,1 A0E
elanese Corp of America 27% 27% 24  Jun 30% Jan Pa D 4
ckard Motor Co com (Un) 3% 4 3% Jun 4% Jan
Graual Burses. Minihg Co 115 1.40 . 900 Jun 1.80 Jan Pan American Alrways (Un). . a9% 29% 8% Feb 10% Mar

3, 3 5 J
Chesapeake & Ohio Ry (Un) ~ 31% 31% 30% Jun - 34% Jan Paramount Picvres. (UM eoems W Ch an 107 3 2% Feo

Chrysler Corp 51 52V, 44%, Jun 57% Jan
Cities Service Co (Un)oumeen ad49%  a52 44% Mar 48% May Pennsylvania RR Co (Un) b s ¢ 3 T | 14, July 17% Jan
Co9 9% 8% Jan 11% Apr

Columbia Gas System common (Un)._* 1% 11Y% 9% Jun  11% Apr Eepel, Cola: 003(Un] 9
Commercial _Solvents (Un) » T al6% al16Y% HE it o o Fhelps Dodee Corp (0n) o b ST A0l T8
Commonwealth & Southern (Un)....* - 4% 5 y 2% Jan 5 Aug Philippine Long Dist Tel Co 11. May 15 . Jan
‘ i 57!/: 521 Feb 60 Mar

Commonwealth Edison 27%  27% 25% Jun 27% Au Eh!llips: Petroleun. Co 2 i
Consolidated Chem Indus class A_[.* _ ‘38 " 'ag E July 247 Jaﬁ Pign Whistle conv prior pfd_._.1% ; 3% duly ., bfa Max
“onsolidated Edison Co of N ¥ (Un). _® 247 ' 25Y% 5 21% Mar 25Y%; Aug ; i . A Vo r10% v im " 21% Jan
Consolidated Natural Gas Co (Un).15 . ad2% a43% 41% Apr, - 43% Jan Euger Sound Fuln & THDpE (00 )-Fos 9555,’: 53312 1 J‘E};‘ .35 Apr
Cons Vultee Aircraft common 10% 11 8 Jun Apr Pure :0ll, Co:.(Un) bt T 28% 29 i 25%, Peh B L

. Continental Oil Co (Del) (Un). a59 a59 54 . Jun Jun : 3
Radio Corp of America (Un 10% 11 9% Jun 14% Jan
oo on Amer T thalihe 8% Jan Aug el ot gt (U a8¥ a8 7% Jun 9 Apr

10 - Au
D eeceq oo COTR compun. 25%  26% ; 20 Jun Jan Rar‘alr‘:?e%-rfgmp b s 531/2 42:,/': Nin 59% Aug

9972 100% 94 Mar Aug et a1, ) 3 34% Feb

o 2nd preferred - - 95 Qg 903/ May 05 Mar Rayonier Incorp preferred a31/:a31/4 28 . . July A
S i s B L0 SOM (I 5% Feb 7% Jan Republic Steel Corp (Un)______ Siiye Lo 20% 20% 17 Jun 26% Jan
Curtiss-Wright Corp  (Un) 8% 7% Jan 9% Feb Re?nolds Tobacco fmss B (Un)_.__ a38% a382 £ 35Y2 Jan 38% Aug

3
BX G‘lorglo Fxﬂuli‘.“ class A common_._._5 " Ve 10% 8% Jun 12% Jan Rheem Manufacturing Co 1 17% 17% : 14 Jun 19% Jan
ominguez O. ields Co (Un) .- . 29, 24% Apr 30 July A
Richfield Oil Cor 39 25 - Jan 39 ug
e e ey 24800 102, 43% Apr. . r48l Mar Riverside Cement Go class A  (Un)- 25 4 25% 21% Feb  25% Aug
£ Bont A2 11 de Nemoire Fedis , 47% Aug. .- ..52% Aug 5 & W.Fine Poods Ino.... 12% 10% Jan 12% Feb

%/
gf\s’gmand Kg(;al;vCok common (Un)__1o s ad3 40 .47Y Mar Safeway Stores InC...... 5 8 24% : 16% Jan . 25  Aug
orado Oil Works. 11% 9% Jun 14% Jan 7 8¢ 2 6c Feb ' - 1lc Msr
Electric Bond & Bhare Co (Un)- i 16% 317 12% Mar 15% Aug San Mairico. M‘“g"“—“'-'* Y as0% ad2th 434 34% Feb ' A4l% Aug
o é 38% 31 Jun 39 Jan Shell Union Oil 234% a35% 31 Feb 38% Jan
wa Plantation Co - % 14% 11% Aug 18 Jan Signal 'Oil & Gas Co class A 32 32% 20% Jan 34 Aug

F A R Liquidating Corp common.____1 Ya % July 7Y Jan s ' 213, 22V 18% Jun 24 ~ “Apr
Food Machinery & Chemical......._10 25% 221 May  28% Jan b et 5 1593 .16 147 Jun . 17% Jan
Foster & Kleiser common 5% 5 Apr 6% Jan Soundview Pulp CO_ ... 24% 25% 21 Jun 28Ys Apr

28 34% Jun 39% Jan ; if Edison Co com ' (Un).% 32%  32% 29% Jan 329 Aug

% ad5% 41% Jan 43% May so:t:ahzev/:n :rsélferredson i o2 25% 25% 375 24 May = 26% July

General Mctors Corp... 61% 53% Jun 162"z Feb 4.56% preferred . 297 29% 28  Mar 297 May
General Paint Corp - coi 12% 2 10 = Jun 16% Jan Conv . pfd 4.88% 229 a29% 27Y% Apr 28% July

Gladding McBean & Co ; 21 20 July 25 Feb : 35Y 35% 33% Apr 35% Aug
‘Gulden State Co Ltd common 5 ; : 14% 10 ‘Feb 14% Jun Sgug?elgn%:cl(;loc pég ff‘:_t _______ - e :aAl‘/: 335, Jun 497 Jan
4% . preferred . 64% 64% 56  Jun 64% Aug Sperry Corp’ % _ a25% a25% 24 July 21% Apr

Goodyear Tire & Rubber (Un) 239%s 240% 37% Jun 44 Jan' t  220a20% 18 Jan 20% Aug
rent Barit ey ko A 1;1‘3"”‘6'}‘-1 T 1l Moy . 200 M. e O G0 ot Cat - ee e 55% Jun  67% Jan
a y non-cum {(Un). i a a39 " 34% Jun 399, ‘Apr e o a1 a1y 39% Aug 41Y; -Aug
Greyhound  Corp oo oioooioo...3 allV all% 10%- Peb 11% July Standard Oil of Indiana.._ ‘ 2 4 _ e
' y ' a68% . a66% a687% 61% Jun 2% .Jan
<Hewaiiaan Pinzapple Co Ltd. 17 1% P 16% Feb 19Y% May Studebaker Corp (Un) 1 23:2 ?932 2-;1/: g 16% Feb 24 Aug
Holy Dovonpmeni oo s ) #:00::2.00 100 ;- 1.75 Mey 3Y Mar Buntet. McKee €0 (UR)--. 0% 10% 10% Jun. . 14  Jan
Hongiun g Srinila5,. 2,00 1:50 Juns 4% Jan Super Mold Corp cap al7 al7 5 16% Feb . - 18 Mar:

Honojulu  Oil Corp - % 50% 52 ,000, 42Y% Jun 66'% Jan | . % A
U : 58Y 57% 58% 487% Jun 58% Aug
‘it Foods Atb e s 24 Sl 10% Feb 13% Aug T water Asyd Of commmon. 23%  22% 23% 19% Jun - 25% Jan
t 2 i % el (202,00 B Hebsiar 1L Al : 2 1% 11% 11% , 46 0 Jan 12 Mar
Hupp Corp (Un) al1% al% 2 - Feb 2V Mag Transamerica COYP wermmmmm Yo 11% s )

' J ; 399 39% 33% Jun . 41% Jan
1ehmo, Marpldot bmiok Ouiy wn)" ; 20055219 4 1.70:un 2.20 Jan : 32§3E 83“%?0?'::5?3"2’3:}32312 31% 31% 25Y% Jun 31% Mar

-— 1 A 1 ; 1 s V2 Y ni r L In 13% -13% 152 10% Jan 14% Mar
Independent: Exploration 02 11Y% 7% Peb 19% July United Al ines C,
United Corp of Del (Un) : 4 4 2% Jan 4 Aug

International Nickel Co Canada (Un)_* ~-.828% a29% 26 - Jun 31% Jan 0! it , 23 23 720 20% Jun 23% Aug
International Tel & Tel com (Un)___* a a8%. a8% 8 ' Jun 11, Apr gnisve?:;:(lﬂ g:;;;m;g::&.corlrllmon_ 48Ys 49% : 35 Feb 51 . July
1XL ‘Mining Co P2 30 32 i 30 Aug 45 Jan : i

} Un 2.40 2.40 2.05 Feb 2.70 Apr
Johns-Manville - Corp a39% a39% 33% Jun 39% Jan 3:@,2,”%23 Suga{ cgmmon (Un) 40240 agvre 80 4o

Kaiser-Frazer Corp 47 4% 4 Aug 9 .Jan n 10% 107% 8% Jan 121, May
Kennecott Copper- Corp (Un) 48Y2 48'% 285 41% Jun 55% Jan Warner Bros Pictures (Un) s

; nk & U T 275 285 270  Apr . 285  Aug
Lot ol g opd Compeny fraidd 39.. Jun 46% Jan wggtsati:r%%tﬁ?eum common (Un)..-1 : 95¢c  1.00 85¢ . Feb 1.20 May
TeTenenten | 39, 40 27% May 32% Mar Preferred (Un) L 5% 6 514 Jun 7% Jan
e X B ialin 9% Mar 13 - May West Indies Sugar common 20 21 17% Jun 223 Jan

ok Doyl i o £T% a7l 6% Jun 8% Jan Alr Lines Tn¢ (Un) 6% 1 5% Feb 7% Apr

{“?Ckheeg A"L?m“ corp- 3 39 19;/‘ 16% Jan 21% Apr. \';Vv::’z;.g I;;par?rflent Stores 16 16% 13% Mar 16% Aug
ew's Inc (Un) Sy al7% al7% 14% Jan 18Y% Jul

: » ol Westinghouse Elec Corp (Un)___-lz‘/a 25 25% 21 Jun 26%; Jan

; Z T 47 4% Jun 7% Jan
Macy & Co (R H) common —.'a31% ", 832 28 ' Jun 31% May Willys-Overland Motors (Un). 44/; 4/; 44%, Jan 495 July

Magnavox Co e 8% 8% 5% Jun 18 Jan Woolworth (F - W) 5 Jul 7Y% Apr
Martin Co (Glenn)-__ 9. 9 7% Jun 17% Apr Yellow Cab Co common 5718 v !

For foctnotes, see page 42.
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-CANADIAN LISTED MARKETS

“RANGE FOR WEEK ENDED AUGUST' 19

Friday - Week’s Sales
BTOCKS— Last ' ‘Range -for Week

- Sale Price 'of Prices ~Shares ‘Range Since January 1

- Low High Low High
Powell River Co 39 3894 39 450 ‘34% Jun 42% Jan
Power Corp of Canada. 14%, 14% 285 12% Jun 16% Apr
Price Bros & Co Ltd common ~ G4 813 45% Jun 60 . Jan
4% preferred _..__ b, = : 95 .Jun ‘98  Apr
Provincial Transport 107 Y .10% Mar 11% Feb
Quebec Power s 2 y 7 s . .16 .Jan 17% dan
‘Rolland Paper 4% preferred. 67 Aug 94 Jan
~Royalite O1l Ltd ...... i 06,5806, 5.90 Peb 7.10 May

Saguenay Power 4% % pfd..... 102%2 ' Apr ;
8t Lawrence Corp common.._ ' . . 10 -Jan-
1st preferred s 22% Jan
2nd preferred 1 4 A E » 14% Jan
“8t Lawrence Flour Mills common____ 24 Jan
Bt Lawrence Paper- 1st preferred____99 r 2. p - ’ Jdun 86 . Jan
2nd preferred . e | ] K 36%.-Jun 42Y% Jan

Monireal :Stock Exchange

Oansdiaa Funde
Friday Week’s Sales
“SBTOCKS— “Range  for Week
y of Prices  Bhares  Range Since January 1
i High Low -High
" ALitibl Power & Paper common. 14% 3,038 9% May 17% Jan
' * -$1.50 preferred _____.__ 4..1,250 0 » 20% Jan
Acedia-Atlantic Sugar 5% 60 102% Jan
Al Steel 9 1,225 56 Jan
- Alumi Ltd 1,450 61% Jan
Aluminum Co of Canada 4% pfd....25 5 285 26% Jan
Anglo. Can Tel Co 4% % pfd 50 ; 47 Jan

Argus. Corp Ltd common........ ® . ~5% Jun 6% Jan

4'2% preferred . 5 62 Jun 76  Mar
“Asbestos Corp ¥ 21 _Jun 26% Jan
Ashdown Hardware (J H) class A._100 11% May 12% Jan
-Bathurst Power & Faper ciass A__._* 9 9 16 17%2 Jun 23~ ‘Jan
Bell Teleph a5 5 38% Jan 42% Aug
‘Bralorne Mines Ltd 8 Mar 10% Aug

Shawinigan Water &.Power com * yi .. 22% -Jun 25 Apr
. Beries A 4% preferred___________60 / <47 345 45% Jun 48% -Jan
Sherwin Williams of.Can 7% pfd__100 135 i 145 ' Apr
8)cK» MBrewerles common. ..____ v 1827184 56 ? . 18% May
Simon . (H) & Snns common 2 . v 20% Jan,
8impsons Ltd-class B. e = 2 24  Jan

4% % preferred i ', > Eo ¥ i e 9TY2 L Apr
South Press Co i, "k 19 ran ’ 20 Jan

Brazilian Trac Light:& Power... 17% May 20% Aug
British, American. Ofl common.. 22 < Feb 24% ‘Jan
| Preferred ot D, 24 Apr = .25% Jan
*British Columbia Forest Products...... ' 2Ys Aug 3 . Jan
“British Columbia Power Corp cl A.-* ¢ 3 247 Feb 27 Aug
»Class B . 2 Jun 3% Jan

Bruck Mills Ltd class A 14 Jun 17 . Jan
~Building Products .._._._._ ? 27 *May 33 Jan
'+ Bulolo-Gold Dredging Ltd e : 13  Aug 16Yz May
“ Canada Cement comuon.. ke 5 3 21Y%; Jun 26% Jan

- $1.30. preferred 27  Jun 30 Feb
- Canada Northern Power Corp........ % 8%, Apr 10 Aug

-Bouthern Canada Power ._......_._. 5 ; 18% Mar
Standard Chemical common..____ 8 b / T 8Ya-Aug
Bteel Co of Canada common_____ 7 4 51 } 85% -Apr

7% ' preferred _ : B X 85% Feb
' United Steel Corp. ! L 6Ye 6% 5% Jun Y2 Jan

Viau Biscuit common ____ a27Ys a2V 24 iJan 27 May

‘Wabasso Cotton _______.___.__ ' 5. 15515% 14  May 167 Jan

: . Walke: “ Gooderham- &' Worts_._. 29 29Y, 24 - Jun. ‘- . 29% Aug

(Canada 5t 12 Jun 14% Jan . West ‘Kootenay Pr 7% pfd._. . 170 170 170 .Aug . 170 - Aug

i.6% preferred ... 33 “Juny’ il Feb | ‘Weston 1George) common. p 2323 .21  Apr 25 Apr

187 Jun Aug 1 Wilsils . Ltd / 19 19 : 17% July 19° - Jan

19 July 2 Jan , s

100 ' Feh Jan . l Winnipeg Electric common._..__ at o 3315 34Y,. 27 ' Feb 37 . Apr

+Canadian Car.& Foundry common..._* T2 2 ] 9% Jun Jan i :5% - preferred ¢ a98%2 49872 97% .Jun 100 ' Feb

Class A 13 Jun dan = | “Zellers- Limited common 41 41% i 39 'Feb 43 Jan

% ; 5% preferred _._ a25- ‘a2b 24% . Jun 25% Jan

Canadian C 19 Jun Mar - ' ' 6% preferred - i 428 * a28 27 -Apr 28Y2 Jan
:$1.75 . Series 80 34% July Jan o B

((:}annc‘lii‘an Conve‘rters class A pfd. 8 _Jun Feb Bankg—

-Canadian Foreign Investment. 24 Aug Jan ; ; /e

- ¢ p 3 : Ci e u 237 24V, 22%, .Feb 24% May

Cn&:g;il% Ind ‘Alcohol class-A__ : 8% Jun g:: . Imperial 29%2 29%; 28% Feb 29% Jun

Jan

e A A 5t bt et e

i Montreal 26Y; 25 . Jun . ggzz ian

Nova Bcotia : 35%2.735% 34 Mar 4 Apr

.Cansdian Eactlle'Rallway ; 0 ﬁ’/- l&‘;‘y‘ j:g ..Royal .. : Vo 25% - 25% 24% Jun 26Y% Apr |

Consolidated Mining & Smelting 2 81 Jun Jan Pl — - o
C s Glass 20 . Feb Jan

‘Distillers Seagrams _._______ 4 14% Jun. Aug

‘ Dominion . Bridge Y 5 3 31% Jan Apr

Dominion Coal 6% preferred... Y 16 Jun 21 Feb ' ' Mon"eal ' clll'b Mal' kel

‘Dominion Foundries & Steel_______. # 4 22% dJun Feb
"Dominion Glass 35:/: Feb Aug i ‘Canadisn: Funds
7% ¢ preferred - 31  Feb Aug i . Friday Week’s * Bales
Dominion 8teel & Coal. class 5 13Y%2 Jun Jan X ETOCKS— Last Range . for Week
Dominfon Stores Itd .. X 2 125 21% Mar L' Aug Sale Price  of Prices ~ Bhares Range Since January 1
Goodyear Tire & Rubbe 21 Aug Mar Low' High Low High

“49% preferred income1927 9 X
e 10% Apx Alg Anglo-Nfld Development Co' Ltd 15 15 400 15 duly 18 ‘Jan
Dominfon Textile common. 3 1 10% Feb Jan sAllas Sceels Ltd . 9% 10 2,215 9% Aug 12% Jdn
' 7% preferred 2 165 . Jan Aug Auto Fabrics Froducts Co class B_._* 4 4% 150 4 . Aug 5% Feb
Dryden’ Paper s 11% Jun Jan : !
East 'Kootenay Power. 1.00 Mar Aug . Bathurst Pr & Paper Co Ltd class B._* a5 ‘ab¥ 3% 'Jun Gl/n Jan
*Eddy Paper Co class ‘A preferred 4 ; 13% Jun Jan Bickle Seagrave “ 2 2V 2 Aug 2Ys Aug
Electrolux Corp ‘11% Feb - Jan Brand & Millen Ltd class A____ -40c  40c 40c Aug 1.15 Jan
Brewers & Distillers of Vancouver....5 14'2 14% 13 Jun 15 Jan

- Famous Players Canada Corp._. Y : ¢

“Foundation Co of Canade S% eun 24:dan British ‘Columbia Packers Ltd cl A__ all 5 10  Apr 12% Jan
Fraser ,Co common : 0 17% Aug Brown. Company common.. 1 27 2 May 4 Jan
Gair Co preferred 75 85  Jan Preferred 78Ya 71 Jun Jan
‘Gatineau Power common.. Burnett. Lid ; . . 2 ¢ 2 ‘Aug 4 Jan

e 16 July
6% preferred 100%. Jun 20 A 5 18% Jun ~dJan
£ 31% July 2. Feb

5Y%2% preferred .. Cenada & Dominion Sugar....._.. 4
General Bakeries Lig loﬁgg-’;&i’l Canada’ Packers Ltd class A .: 2 LY, Abr
General Steel Wares com Canadian Dredge & Dock Co Ltd._.._¢ 21 20 Aug Jan

5% preferred o Ton s L ; Canadian Fairbanks-Morse Co Ltd_..* 30 Mar Apr

Goodyear Tire & Rubber— Canadian Food Prod 4% % red pfd.100 68 July % July
% preferred income 1927 52 50% May

Canadian Gen Investments Ltd = 8 15% Mar Jan
gypmlxm Lime & Alabastine. 15, 14Y, May .Canadian Industries common..... /4 19% Mar Jan
Homilton : Bridge 9% 8. Jun Canadian Ingersol Rand o 63 63 Aug Jan
vard Smith Paper com "29% 27 Mar Canadian Light & Power Co. a23 23% Aug Jan
$2.00 preferred 2 43% ¢ 43% July ¢ Canadian Marconi Co 1.15 Jun 2.00 Jan

Hudson ‘Bay Mining & Smelling.._._ 45 38% Jun Canadian 7 Jun 84 Mar
Imperial Ol Ltd 18 . 16% Feb Jan ‘Canadian 3 Aug 4 Apr
Imperfal Tobacco s L1 . 13% Mar Jan Canadian a51 1 7 May 52% Aug

4% preferred 2 25%, 24% Jan Apr Cassidy’s 11 July 12 Feb
Tnghet Acceptance Gorp common_.__. s 2% ‘ 19% Feh Jun 7% preferred .__ 110 July 116 Mar
Tnteendneferred ... 98 97 Jan Jan Cinzand Ltd class A. a1.50 al. : a asol Ll
nternational Bronze 6% pfd- so 0 16Y 40 15% July Jan Cinzano: Ltd class A 20¢ 60c-- .Jan
International Nickel ot Canada 32V E 29 Jun Jan Preferred % 69Va 7 100 Jan

International Paper common 44

B}V ¥ un 6. Jan
International Petroleum Co Lid = ; : Jun Aug Commercial Alcohols Ltd common.___ 2% l 2% Ji

: Jun Jan Consolidated Bakeries of Can Ltd____ 113 Vs 8 1% .Jun 11%2 Aug
pernational Pover . 5 43 Aug Jan Consolidated Div Stand Sec class A ~asoc: 35¢ Jan 25¢ - Jan
Labatt Ta Dellittes Corp. 16 1614 13% May Aug Consolidated -Paper Corp LAd.-..... W 16% : 13% Jun Apr
Lake of toe yohn) Dy 819%alel 10 19 Jun | Jan Consolidated Textile Mills Ltd com..* 825, 87 78 July Jan

e of the Woods common 25 25V, 22% Jun Jan Crain: Ltd (R L) S0 6%z 6% 6 “Feb Feb
1% preferred 145 145 145 Aug Jan s

- ‘Dominion. Engineering. Works  Ltd___ 46 ; ~42 “*Feb an
5:'1;5 %rﬁgnzté’td 1 i 17% 16% Feh Jan Dominion Ollcloth & Linoleum:Ltd_ 36% 36 July 40 - Mar
Lindsay (C W) co X 10% Aug Feb *" Dominion Square Corp . ~60 3 53 - Jun '10” May
Mallman. Corp-Leg P - 10 Aug .15 Mar Dominion -Woollens & Worsteds. 11% 11% Aug  13% Jan

5% Drefenl:sd et 34;//2 guly Jan ‘Donnacona Paper: Co' Ltd.__ 15 13% 'Jun 20% Jan

/ i g o ! "9 1% July 95 Jan : . 2 >
Anmey A 15% Jun 22% Jan Eastern: Steel Products Ltd.. 5 5 -Aug Y4 Jan
10%2 May 15 Jan East Kootenay Pr 7% pfd.. 236  .a36 3 28 .May 40 Aug
-Mitchell (Robt) : : EsmondMills Ltd preferred al5%; al5% 16 Aug 16% Mar
Molson Breweries- Ltd 18% 17 Aug 23Y% Jan Fairchild Aircraft Ltd __. 1.251.55 5 2 1‘3/5.Aug

11 1y a3g 5 17 = Feb 20 Mar Fanny -Farmer .Candy. Shop. 15 ol 33Y, 35% 36% Feb
Montreal Telegraph : 17% 33 Feb 37% -Aug Fleet Manufacturing Lta s 135 1. Jan
Montreal Tramways ~ . --"" ik e L Aug 52%4 Apr Ford Motor Co'of Canada class A__... 221, Jan
- un an ¢ ) 3
"’7‘:“'; Blreweneg oy : 38Y% 1 34% Mar 39 Aug Great Lakes Paper:Co Ltd 'com ’ ! 12 Y 9% Jun Jan

preferred : 42 40 Jan -42%2 July Class A preferred __. - 35 3 321/ JMuly gig
] i 1 a
National Drug & Chem common 8 8. - Feb ¥ Jan . Halifax Insurance Co .. 0 :1; 2 ol /s __j
Nnifsfxzresdteel Car Corp Ta itli :ll//4 189 10Y% May 11% Jan Z 3. 37 2% duly
Niagara Wire Weaving... Kb, 16% Jun 23% Jan 15 15 Aug

Ea 17521 20 Jun 23" Feb L B Y : 27% May
Noranda Mines Ltd 57% - 58% 49 May 59% Augl , 13% 'Jun Jan

Oualvie Flour Mills common 22% 2 20 Feb 23 Jan 5, J
Maple Leaf Milling Co Ltd 3 8 May an
Ptz s Ly Eroduets . e, 20 20 18 Jan 20 Mar Maritime Teleg & Tel Co commeon--10 ! 4 179 17% Feb 18% July
5% refger ed ok s & T 4 257 26% 20% Jan 26% July 7% preferred : 10 /s 17% Jan 18% Aug
nge’.azruv rT“b; 102%2 102, 6 101 Apr . :102% Jan Massey-Harris Co 6%% conv-pfd__20 5 24 July 27Y Jan
Penmans Ltd common 44 44 37 Jan 45 May McColl-Frontenac Oil 4% pfd 100 93  Aug 97% Feb
Placer Devel o ¥y 256  a56 56 Aug 63  Jan Melchers Distilleries Ltd 6% pfd . 11 May 124, Jan
oreiop 1 2149 al4% : 13% Jun 19% Jan Mica of Canada Ltd 50c Feb 1.10 Jan

For footnotes see .page 42.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED AUGUST 19

Friday Week’s Sales

stocs. o T e Toronlo Stock Exchange

Low High Low High Canadian Funds
Minnesota & Ontario Paper Co 14% 1433 1434 1,147 12% Jun 22% Jan : © ' Friday ~ Week’s Sales
Newroundland Lt & Pr Co_... al6ls al6ls al6la 16 15Y2 May 16% Aug STOCKS— > t Range. . for Week
Nova Scotia Lt & Pr common. 18% 183 18394 117 16%2 Apr 20% Jap Bale Price ~of Prices.  Shares  Range Since January |

5 e 5 : Par High ‘ Low High
C b 3,

g;:i‘ggerv:ges hscrér(:s Ltd_ 5 o 1; 3’;‘2 i 234/2 l:;&:; Abltibl Power & Paper common....._® = 14% 1 1,708 9% May 17 ° Jan
Power Corp of Canada 6% 16 pid..100 - alll 15 104 Apr ~ I11 Mar $1.50 preferred —20  18% 16 . Jun 20% Jan
Quebec Pulp & Paper 7% red pid..100 162 12% Feb 24 Jun Acadia-Atlantic class A~ o 19% Jun 5. dag

Preferred 89 Jun 103 . Jan

Reitmans (Can) Ltd 5% red pfd.-,zo 17% ( 16% Apr. | 18” Jan Acme Gas & Oil__ 5¢ - Aug 8¢ Feb
Russell Industries Ltd... 16 15 Jun 18% Jan Y,

y Agnew-Surpass ___ z 7% Jun 9% Jan
Sangamo Co Ltd _ 10 10 9% Aug 10%"Jan Akaicho Yellowknite 55c Jun 85¢° Apr
> i & 72 3 5 Z
Souwnern Canada Pr 6% pid a110%2a110%; 106 Jun 113 Apr Algoms,  Steel . 35 May 56 Jan
Southmont Invest Co Ltd__.. 43c 43¢ » 4lc Jan 46c Mar Aluminium Ltd oo Y © '40% Jun 61% Jan
Standard Paving & Materials 11 11 8 Jan 11 July e ed )
Thans oy & Maisilals 1 ) slaeatl 256/ July 85¢ May Aluminum Co, of Canada pid. 25 =i 25%: May 26% July
Union Gas of Canada. Ltd %131 14t 9 Jan  1a% Aug ampEsmated; Tarder Mines 20055238 i 1. I i 7 A% AV

United Corporations class A. 27727 27  Aug Jan American Yellowknife ..-.emmeoueel 13c 14Yz¢ 9c. . Jun 20c _ Jan

. o = aq Anacon Lead o 23%e  25¢ 16c  Jun 68c Jan
Class B _ 1 22 22 19 - July Aug "
United Fuel Inv class A preferred. 50 a514 251, 49 July Jan Anglo Canadian Oileeecococmae . ® X 3.30 - 3.55 - 10, 325 ¥2.85' Jun 5.30 Jan
United Securities Ltd 100 13 15 b 12 Jun Feb

ﬁ»ne}O-Huronlan ____________ SRR ; 9.25. 9.50 220 8.65 Mar }Ig% :ag
5 & L nglo Rouyn Mines 46c  T0c¢ - 230,900 22l2c Feb c Al
Westeel . Products Ltd.__ 40 ad0 35% Feb ~ 40 May Ansley Goly 4%e 6%0 . 62150 2Vac July 7 Aug
Western Grain Co. Ltd a70c a70c 1.0 Feb 1.50 Mar Y. g

Windsor ‘Hotel Ltd oo 12t 12% 13%May 16 Jan Apex Consol Resources 4%c " 7,000 . 0 3c May . ;. 7%c Jan

Mining Stocks— =~ : Aquarius Porcupine lde 21,000 5c Jun 15¢ Aug

Argus Corp - s 6V 2,315 - Y Jun 6% Jan

Anacon Lead Mines _ % 7,500  17%c Jun 65¢. - Jan Arjon Gold / fis e 22¢ 4,700 8c Jan 30c May
Arno Mines Ltd 1,500 2Y2¢ Mar 3c Feb

Band Ore Gold Mines Ltd___ 1,000 43¢ May 9¢ Feb Armistice 12¢ 13Y%e 8¢ Jan 14%¢ Jan

» ; : Ashdown Hardware class A 11% 12 L 10% May . 13% Jan

Base Metals Mining Corp Ltd 4,500 20%c Jun 65¢ -Jan Asnley Gold & Ofl. 4c 4'se 3¢ Jun YYac Jan

Lieatrice. Red Lake Gold Mines Ltd._ 1 5 500 4c  Jan 5S¢ Jan Athona - Mines (1937)_..-: ; 13c 1('>c f - 9¢ May, 18¢ = Apr
ob's Lake Gold Mines Ltd 3 5% 4 8,500 4c July 9%¢ May

Atlantle Ol oL o . 70c  70¢ 50c - May 94c Jan
Bouzan Gold Mines Ltd e qc 1,000 5¢c Mar 25¢ - Feb Atlas Steels . 9% 10% 9% Aug 12% Jan
Candego Gold Mines____ ; 8 22,525 5¢. Jun 39c Jan Atlas Yellowknife .. 1le  11c 8¢ Jun 15¢  Feb
Century Mining Corp Ltd__.._ 5%c 5V 1,000 5¢ May 7c Mar Aubelle Mines Te TYac 6¢  Jun 11%c Jan

Chesterville Mines Ltd .. _.. § X 500 2.25 May 2.75 Feb Aumaque Gold b 16c  18c 101, Msy 38c Feb
Colomac: Yellowknife Mines Ltd Eh 4 Vsc 2,500 4Ysc Aug 4Yc Aug Aunor Gold 3.75 3.95 3.00 Jun .
Consolidated - Beattie Mines Ltd : 52¢ ! 8,000 43¢ Jun 67c. Aug Auto Fabric class A, e 6Y2 6% 5% July
‘ Class B __ § 4Y, 4Y, 4 July 5% Feb
Consol Central Cadillac Mines Ltd..1 . .6,500 5%c Jun 16c. Jan
Cortez Explorations Ltd __ 1 3 3 1,000 3%c Mar 7Y%crApr Bagamac Mines 20c  25¢ l4¢" Jun 27¢ Jan
Cournor Mining Co Ltd._ 1,000 " 10c. May 18c Jan : Bankfield Consolidated _ 6¢ e 4%2¢ Jun 1ic Jan
£ Bank of ‘Montreal 26 26Y% 3 25 Jun 26% dJan
Dulama Gdld Mines Ltd . A%e ., 1,500 16c Jun 25¢c  Feb ; gd
Duvay Gold Mines Ltd’ h 3 ; 6¢ Jun 16%c Jan Bank of Nova Scotia 35% 3534 34Y4 July 36% Apr
East Malart.c Mines Ltd_ S B 300 1.85May ./ 2.68 Apr Bank of Toronto ... 10 37,737 35%2 Jan 37% Mar
i Barymin Co Ltd 86c  92¢ 84c  Jun 1.06 May
East Sullivan Mines Lid___ K 230 240 1.65 Jun 3.45 Jan 3 g
Elder Mines Ltd N 5 Y 42¢ 46':¢ 35¢ May 46Y;c Aug Base Metals Mining 33%c : 33%c 35¢ 20c *Jun 65¢ Jan
A 66c  70c 42c  Jun 8¢ Jan Beatty Bros 13%2 13% c-012- July 14% May

) Bell Telephone 42, 42V 42% : 387 Feh 42% Aug
El Pen-Rey Mines Ltd 2le. . 21¢ ‘19¢ Aug: 24%c July 3
Fontana Mines Ltd .. 3¢ ..« 30. 3¢ Mar 4¢ . Jan Bevcourt Gold i 26¢  28c 18c May  33c Feb
Formaque Gold Mines Ltd 2 4c 4%c 4c  July 10c Mar Bldgood - Kirkland Go 5laev  5le i -6 T 3%c May l6c- Jan
Goldora . Mines Ltd 5¢ 5¢ © 3¢ Jun 9Y%c. Feb ; . Bobjo ' Mines 15¢ 16¢ 10%sc Mar 25¢ May

Hollinger' Cons Gold Mines ‘Ltd Vs 10%y 10'2 8.75 May 12% Jan ‘Bonetal .Gold
Hudson-Rand Gold Mines Ltd. i 1433¢ 15¢ 9%c Feb 23c . Apr
International Uranium Mining Co___1 25%2¢ 25%2¢ g 23c July'- 52c¢ - Jan

17¢:::23¢ 1lc May 23c Aug
Bordulac 14%e  17c 8c May 19¢  July
Boycon  Pershing ' 2%he 2%e 2¢ ' Jun 5%¢ Jan

Boymar 2 36¢ 381kc 26c - Feb 45c Apr
Jack Lake Mines- Ltd 3%he 3Y%e 2356 Jun 4Y3c Mar

Joliet-Quebec Mines Ltd___ Y2c  49%c 53¢ . 5 26¢ . Jun 55¢ .Aug Bralorne Mines o Y 10Y%c 10Yc 8.25 Mar . 10% Aug
Kerr-Addison Gold Mines Ltd alg alg 14% Feb 18 Aug Brand & Millen class. A. * 35¢ . 45¢ 200 35¢ Aug 1.25 Jan

" Brantford Cordage commo & 9 -9 8%, Feb 9% July
Labrador Mining & Explor Co Ltd.__1 4.00 4.00 2.85 Jun 6.25 Jan Preferred 5 2% 26% 25 Feb 26Y2 Aug
Lake Rowan (1945) Mines Ltd. 1 2 8¢ 6%c Jan 10c Apr

Lake Shore Mines Ltd ; 15% 115 Jan 15% Aug Brazillan Traction Light & Pwr com..* : 20 20% 17% T 201% Aug

. P ’ Brewis Red Lake & 3Yc 4Ysc ) 3¢ Jun 7Y2c Mar
Lingside’ Gold Mines Ltd.. 2¢ 3lac 3¢ Jun 6%c.Jan British American Ofl common.. 24 24% 695 22 - Mo 24% Jan
Little Long Lac Gold Mines Ltd._ » 60c 3 59¢ Jun 91c Jan Preferred 25 25Y% 24 . Jun 25% Jan
Louvicourt Goldfields Ltd o 16c 5 8c May 45¢ Jan !

British Columbia Electric pfd 37'/» 87% 86 - July 90% Jan
4ic 19c May 70c  Jan 4% % preferred 100 99%, 92 May 101% Jan

! .10 05 3.15 2.75 Jan 3.15 Aug British Columhia Forest Products._._* 2 ‘/| 2% 2% Aug 3 Jan
Malartic, Gold Fields Ltd ____.______1 R 2.90 20 2,12 Jan 2.90 Aug

i 5 Jun 13 Jan
McIntyre-Porcupine Mines Ltd 264 - §1. .Jan 64 Aug British Columbia Packers class A___.* 11, - 11% 10
g C; i British Columbia Power class A_. . 1 26% 26% 25 Mar 26% Jan
Mining Corp of Canada Ltd : 11 R British Dominion Ofl 22¢ " 24c 18c May . 37c Feb
N Apr 4c Jan
Ngg}i %lr:sesD{Edg{xig._%fd _ 2. a.B‘Sc 722_ %0 p‘éb 82‘;5 Aug Broulan Porcupine 38c  39¢ 30c - Jun 39¢c  Aug

i 4 14% July 17 Jan
New Alger Mines Ltd . f e  Jun 14c Feb Bruck Mills _clnss A L3 15 15% 1 :
New Goldvue Mines Ltd___ 1 24c 4 18¢ Jun 3lc Mar Class B 4% 4% 4% Aug 5% Jan

v 24c . Jan
N i y 1 J 75¢c  Feb Buffadison Gold 17¢  20c i 10c  Jun

ﬁ%&i‘ti‘i"@ﬁ?ﬁé Iégrp Ltd 51.972 Jllllrxl: .3.70 J:n Buffalo Ankerite . 2.16 2.33 1.60 Jun 3.05, %a{,'
Norseman Mines Ltd ... e 1.72 Jun 3.70 Aug Buffalo Canadian 11%c 12%c 13,000 8c Jun 20c  Fe
O'Brien” Gold Mines Lt - : g 1. 4,600 1,45 Jun 1.95 Jan Butfalo Red. Lake Mo ige 7'428 zgc n&ay g;;/“ g::
; . 5 ) 5 ay

Pato Cons Gold Dredging Ltd > ; : 100 3.30 May 4.05 Jun Bullding Products ... 31 31 > '
Pickle Crow Gold Mines Ltd - 15 g 2 2. 500 185 Jun  2.28 Aug Eurlinglon Steel - 13 13% A% e ABVa iyt A dan
Pioneer Gold Mines of B C_ .38 3 100 3.15 Jun 3.55 Aug 1 17% Feh

i i lass B__ 15705018 2,500 1212 Jun s
Pitt Gold Mining Co Ltd : 1,500 © 4c Jun e Jan i odition Th % 2807, e b
Quebec Labrador Develop Co Ltd____1 1,500 17¢ Jun 67 Jan Calder Bousquet 10c 14c 12,200 - 5'c Jun g
Quebec Manganese Mines Ltd. 1 7,200 2c¢ July 8¢ Jan 6.60 Jan
: Edmont ! 5.20 5. 3.75 Jun .60 Ja

Quebee Yellowknife Gold Mines Ltd_-1 2,000 3c May e Feb A P e The  Toae alse Jun . 9%c Aug
‘Quemont Mining Corp Ltd : 700 11% Jun 16% Jan Calmont Oils I R 300 3.??’0.);:“ b;gs :‘:1;
Santiago Mines Ltd 4 B4 , 1,500 5%c Jun 14¢ Jan Campbell Red Lake ¥ 3:005:3: ’ B
Sherritt-Gordon Mines Ltd_ 1 K s % 1,500 1.25 May 2.65 Aug Canada Bread 4% preferred_.__100 84 86% 84 July 2 Fel
Sigma Mines (Quebec). Ltd . SN 14,700 7:80 Jan 850 Aug e P L . W 200 25% - 20% Aug 26% Jan
Siscoe Gold Mines Ltd - 3ac 7,700 20c May 42c Jan Preferred 28 28Y; 27 Jun 0 e

Sladen~Malartic Mines Ltd o 52¢ 500 25¢ Mar 53¢ Aug ! i S 10 10 10 Aug 10 Aug
Stadacona Mines (1944): Ltd 47c 47¢ 1,000 4lc Jun - Sl Jan e o e ‘ 57t 50 4% July 6% Mar
Sullivan Cons Mines Ltd 1.60 1.75 1,600 1.30 May 1.90 Jan Canadian::Northern Power 10 10% 834 Jun _18Y Aug
Teck Hughes Gold Mines Ltd e 345 3.45 100 2.90 Jun 3.45 Aug : ; 32 321, 29 Jun 33%2 Jan
Torbrit Mines Ltd ; 1.02 122 16600  7d4c Jun 1.34 May Sanads tackers olasss Te 2 15% 15% : 143 July 16% ‘Apr
Trebor Mines Ltd v dc 10%c 17,500 8c Aug . - 73¢ Jan Canada Permanent Mortgage 191% 191% 187V Mar 192> May

United Asbestos Corp Ltd 42c  44c 11,000 42c May 1.28 Jan 14 14% 3 12 Jun 14Y% Jan
Upper Canada Mines Ltd ; 2.00 2.08 3,100 1,25 May 2.08 Aug Clg;%:rfii Lines ‘common, 3636 331 Jun g;l/. bN/i“
7 * 815 81 79 May ay
Ventures Ltd L 5.15 5.15 700 5.15 Aug 6.10 Jan g:g2g?anw];;;k&ofcé§$m??cs: _A 2334 24 g 22Y; Feb 24% May
Vinray Malartic Mines Ltd.__ 1 3c.. -3¢ 11,000 2¢  Jun 4Yc Jan Canadian Breweries T 3 21% 21% ¥ 19 - Jun 21% Aug
Waite Amulet Mines Ltd 2 9.10 9.15 725 6.90 Jun 15  Feb / 17 1% 13% Jun 18 Jan
Westviile Mines Ltd : 4%c 6c 18,000 3¢ Feb 10¢  Jan C“;‘;;"‘;‘;effggg”f_ e 3 23 93 23 Aug 25 Mar
Conv preferred “ 1717 13% Jun 18 - July

0il Stocks—

3 | 4% Jan
3.40 3.50 1,300 2.90 Jun 5.30 Jan nadian Car common g 12.. .12 9% [Jun 1
525 535 300 3385 Jun 6.60 Jan canadian Can % 14Y; 14% 13 Jun 17 Jan
30c  30c 4,000 30c Aug 43c May 3 22y, Jan
Canadian Celanese COMMEN _.mmrnnm-? 21% - 22 ;_ ‘.I;l‘ln aa s o
Decalta Oils Ltd 1l4c  14c 1,000 10c Jun 32c Feb Preferred 25 37...37 K a'/ A n 22 Mar
Gaspe Oil Ventures Ltd g 1.26 1.38 2,050 . 89%c Feb 2.00 May New. preferred 21 21 20% May
Home Oil Co Ltd 10c 10Ysc 2,739 8.50 Jun 13% Jan 1 281, Jan
New Pacalta Oils Co Ltd 11%c 12 - 2,000  8c Jun 14c Jan - Canadian Dredge 21 21 18y Jn Bl Jon
Canadian Iood Products common.--_: 5]//2 51/4 8'/: Tin. - “y3%8 Jan
Pacific Petroleums Ltd ____ 2.43 2.50 1,100 2.10 Feb 3.00 Jan Class A sg:/’ 65'/0 65 Aug 77 Feb
South Brazeau Petroleums L 13%c- 14c 3,000 10%ec Jun 22¢ Jan Preferred 4 4

For frotnotes see page 42.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED AUGUST 19

- g i . Friday Week’s Bales
STOCKS— md“ v:::::a 13‘5'"& BTOCKS— Last Range  for Week
Ba.h rmo of Prices  Shares Range Since January 1 Bale Price / Prices  Shares Range Since January 1
Low High f Low High ow High Low High
Canadian General Electric .. it 2 15 210 Jan 245  Apr Golden Manitou . 1.81 5
vausdian 1n§r&§r51co ecn cvouu A 12;'/3 1,222 8% Jun 117% Jan Goldhawk - Porcupine 1 5Yzc 6,500 . - 4%c Jun 12%¢c Feb
Class B . 25 8%. Aug 11% Jan Goldora Mines . . 4Y%c 2, 3¢ Jun 9%c Feb
Canadian L : 625 24 Jun 36Y% Jan Goodfish Mining _ 2V2c 500 1%c May 4c Feb

,000 1.55 Jun 3.15 Jan
bl

Canadian Malartic b X 14,025 65¢ ‘Jun 79¢ Jan Goodyear Tire common ;85 25 85. Aug 103 Jan
Canadian Ofls Cos common... a . 60 12Y% Jan 15% Feb Preferred 51% 50 50% Apr 53 Feb

4% preferred 10 80  Aug 85 Mar Great Lakes Paper -common.. 12 822 9% Jun 16 - Jar
Csuadian Pacitic Ralway..... 2 4% 10,545 11% Jun 17% Jan Class A preferred 35 1,050 34 July 40 Apr

Canadian Tire Corp : : . 25 22  Jan 28, May Guayana Mines 60¢ 3,000 45¢c May - - -80c -Jan
Canadian Utilities prelerred 85 98%, Aug 102 Feb Gulf Lead Mtnes 25 31¢ ... 1,400, . .3lc..Aug 65¢ Jan
Carwoo Gold ... 1 ¥ I 600 1.14 Jun 1.50 Jan Gunnar Gold 20c 3 2,300 - 16¢c Jun 25c Jaw

Castle-Trethewey - ____.____1 1, 50 1.70 400 1.40 Jun 1.74' Apr Gwlllim- Lake - v .. 4500 . 6c Jun  -17%cMar
Cencral Leduc oyu ______ . g,aoo 56c May 1.65 Jun ng“"'" édma & 5 : 2 15% 15%. lggg 14 .mln 1'{/ .Ix;g
L) P P Ma., 1.45 Jan alcrow Swayze . 4Ysc . 5 4c¢ July BC
Central Patricia Gold Mines. ... .--1 17,850 65c May Hamilton Bridge ... 9%, 750 8 Jun . . 10% May
Cencral P p 7 53,20 1l4c Jun 32¢ July
Chatco Steel common * 3-‘/2 263/7/3 ng 8%, Aug 11 Jan Hard Rock Gold Mines, 20’/20 26,975 15¢ Mar 26¢ Aug
‘Chemical Research .. 53¢ 65¢ . 51,300 41c May 98¢c Mar Harding Carpets 10 10.. .. 700 9, Jun 12 Jan
Cheskirk Mines 6c 6Y%c 3,000 4c May 10¢ Jan Harker Gold 7c 7o 500 6c July £10c Feb

Chesterville Mines b 231 248 19,564 2.18 Jun 2.85 Feb Harricana Gold ek 6%c 6Y:c 2,000 5¢ July 10¢c Jan
Chimo Gold 1 15¢  15¢ 2,000 10c May 18%ec Jan Hasaga Golq 5 50¢ 57%2¢ 22,483 35¢ Jun 83c Jan
Chromjum 15050.40: 1.4 1.25 July 1,75 Mar Heath Gold % 8%c 8Yc 1,000 6c. Jun 9¢ Jan
Littalam Malartic .. 4, 234¢ 3¢ 7,500 2Y4¢ Jua 544C Jan Hedley Mascot = 24c  25c 4,500 2lc. Jun '59¢ Feb

Cochennur Will i Y A ! 12,68 2.00 Jan 2.98 Au . ;
) 408 278.1.2.98 40 g Heva Gold Mines 10%¢ . 10¢ 1l 13800  6c May  13%e Jan

Cceckshutt Plow 12% 12% 210 11 May 14% Jan Highland-Bell poe 55¢  55¢ 3,000 50c July 65¢ Jan
Coin Lake . 25:; 23:; 1,600 17¢ Jan 30c Apr Highridge Mining 10%¢ 10c¢ 103;4¢ 56,500 - 6¢c Mar 1lc Aug
Collingwood Terminal preferred i 8 8 25 7% July 9 Jun - 3
Culomac Yellowknit VAR 1 7¢  Feb Hclbnger Consol 10%% 10% 10% 3,322 8.75 May 12%; Jan
" i 220 A0A0G: B0 T 000w Ao TUlY Homer Yellowknife 6c  5%c  6c 22,000  4c Jun  11%e Feb

Conduits National __ 68 25 5 Jun 6% Jan ;
Coniagas Mines _ ; L1.40 1.40 600 1.32 Aug 1.60 Jun Hosco Gold Mines : 15%c  18c 41,000  13%c July 32c  Feb
Coniaurum Mines . $ 105 1.12 7,000 85¢ Jun - 1.15 July %ov‘:ardGsrlrl‘;th Paper common s 29312/2 23:4 4 égg 3’? 13/1“ 30 :pr
Consolidated Astoria 17,301 9%c Ma 38c  Feb owey. Go. c. 35¢ ,2f c Jun: 38c Apr

e Sgndl A0 At Hoyle Mining 2ic 24c 1,000 23%c Jun 39 Jan

Consolidated Bakerie y 1 T% Jun 11%; Aug
. l}szAc 1%5/3 40c/‘ Jun 70¢ - Aug Hudson Bay Mining & Smelting..._. : 45 46Y; 2,145 38% Jun 87:":Jan

Consolidated Duquesne ___ 7 57¢ 60c 3,96¢ 42c Apr 65¢ Jun Hugh Malartic 3c 3Yc 4,000 2¢ Jun 6c Jan
Consolidated Homestead Oii- 6lhe e 5%c Jun 12¢ Jan Hunts class A 4 6%  .38% 337 6 Mar 8  Auz
Huron & Erie common._. 114 115 73 110 Jun 117 Jan

Consolidated Lebel ¢ 12¢ , 5c July 17%c Feb N
Cunwlldated Mining & Smelting. 8 9 99 81 Jun 123 Jan Imperial Bank 29Y; 29% 125 27 Feb 20 Aug
2rs Gas V2 152Y2 148%2 Mar 152% Jan Imperial - Oil : 17% 182 6,818 16%2 Feo 19% Jan

. Imperial Tobacco of Camda ordlnary 5 13714 1,130 13% Mar 14% Jan

Conwest Exploration -.. oo L S 117 76c Jun 1.45 Jan :
Corruzated Paper Box pre 100 = 100  Aug 100 Aug Indian Lake L 5¢ 5c 3 3c May 7%c Jan
Cournor Mining 15¢ 10¢ " Jun 18%¢ Jan Industrial Accept common . 4 22Y2 22% 7! 20%2 Mar 23 Jwy
g Ingersoll Machine class A. I Ve V2 5 7 July 8%z Jan
Croinor Pershing 1 55¢ 40c Feb . 65¢c May Inspiration Mining 35%c 42c i 30c Jun- 54¢  Jan
Crow’s Nest Coal - 51Y 45Y, Mar 52 Jan | . . {
D Aragon Mines 1 9c 5%c Jun 15¢ Jan ) Interntaional Bronze. preferred 16 16 16 Aug 20 - Feb
International Coal & Coke 1 20c  21c f 20c  Aug "+ 33¢c’ Jan
18%¢ 16¢ - Jun 43¢ Jan International Metals class A 22 22 25 21Y, July 25Y; Jan

2 21Y% 20% Aug 23 Feb Preferred 100Y2 100%2 99% Mar 101%2 Fed
Class B / T T 7 July 9% Jan :

International Nickel Co common....* 2 Y 29 - Ju 6 Jan
Decalta Ofls Ltd. ... " ? 12%e. 15¢ 10c Jun 33¢c  Feb Internatlonn} Petroleum . » 2 312312 331’2 7 Ju: 111.3 Jan
Delnite Mines ... 1.65 1.65 1.20 Jan. 1.76 Aug International Uranium ... 24c  26¢ 22¢ Jun 52¢ Jan
Detta Red Lake . i 6c e 5c  Jun 15¢ Jan :
Dexter Red Lake .. 35¢ 36Yac 27c. May 46¢ 'Mar 5ac§nﬂ“? Gold = 6zc ¢ 3%c May 8¢ July
v 5 acl aite Minin; e Jul 19¢ Jan

Discovery - Yellowknife ______. 29¢: 3lc 20c . Jun 32%c Aug Jellicoe Mines 1193%» 1"51c m 49‘/2(: %Ilnyr gc Aug
_Distillers Seagrams. 187 ~19% 5 14% Jun. - 19% Aug Joburke Gold '=_.________ 23c 24’/20 15%cMar ~ ° 2T¢ ;Jum
‘Dome Mines. Ltd...... 19%- 20 15% Jan 20% Aug ‘Joliet Quebee: Mines_-_: 2 26¢ . 54c 26c Jun 55¢ Aug

6'/4 26% 24Y; Peb 26% Aug Kayrand Mining ______- /) 6¢ 9%ac 4%c Jun l4c Jan
R 7% 7% Aug 9 . Feb Kelore- Mines 9%c 10c f 7c July 23¢ Jan
Dominton Foundry. & Steel.. 23‘/4 24 22Y2 Jun 27% Jan Kelvinator . 31 31% 26 Feb 31% Aug

Dominion Magnesium ... ... &-rn 10%. - 10% . ¢ 8 ' Jun 14Y4 Jan . " "§° . Kenville: Gold: . g ‘8¢ 8¢ 5%c Mar 13c Feb
Dominion Steel-& Coal class B. 169 168% 17+ 13% Jun 17%: Jan )Y Ken-Addison Yo . 17% 18% . - 14% Jan: - 18% Auz
Dominion Stores 27 - 27% 340 21Y% Feb 27% Aug - 4%, 50T 3c ‘Jun 10c  Jan

Dominion Tar & Chemical common._._* 20 20" 20 Aug  25Y% Apr ) ; 1.41 155 1.19 Ju
~— o i ¥ H A % n 1.67 Jan
Preferred .23, By 21;/8 219 19% ; Apr (22" Feb ; 18¢” 22¢ 18,3C0 11¢ May '- . 22¢ Aug

c g 20 20  Aug 27 . Mar i Enal %
e BB e | far e swenien 3, A a7 gl tmvr g

“Dunalda. Mines __ i A e A, e den Lake Dufault Mines ; 79¢ 84c 5600 - 65c May 1.45 Jan
Dulama_Gold Mines- 18%5c 17%0 e T 295 Pk Lake- Fortune Gold _ ! 4c 5c 11,500  3%c Aug 5Yac May
Duvay Gold Mines | WY 73 e 8lkc B¢, Jun 17c Jan: . Lake  Lingman A 43c  43c 12,450 30c Jun 64c’ Jan

East Amphi GEaney Lake- Rowan : 8c 8 3500 . 6 Jan 12¢ -Feb
i’ 805 uhe e o cle May Lake Shore Mines / 15 15% 2,840 . 10% Jan 15% -Aug
. ho do - Lake Wasa Mining ‘ 42c 47¢ 3500  34c Jan 53¢ Aug

6c  6C
2lc 22%c 19¢ Jun 38c Jan 4
; La Luz Mines ___. 2.52. 2.85 5,925 2.00 Jun - 2.85 Aug
230 35 e fotiti 1 84 Lamague _Gold 3 665 690 2204 580 Mar 6.90 Aug
555 6% 4, Aug 7% Jan Lang & Sons .. ® 17% 18 130 16% Mar 19 .May
Elder Mines : g 1 5 : Lapa Cadillac - 4c  5c 1,500 3¢ July . 5%c Jan
Eldona Gold ; 3},2 3?5 2(1)2 j:n ;3:; ‘}“g ‘Lapaska Mines __ . TY%e Thec - 2,000 = 5%cMar 12¢  Jan
El Pen-Rey Mines he 19%0. 926 18%c¢ Jul‘; 250 Jus Larder “U” Mines 2Y:c” 3lsc 7,000 . 2%ec July 4Ysc Jan
El 8ol Gold 1 Tiho 8o - 1000 Feriind 120 Laura Secord 15% 500 .-,13 .Jun 15% Mar

i - ’ ‘ . "\ - T " 4 1 7 1,
Bt s danr K ’ enl19% 19% : 19% Jun,  20% Mar iy yson. & Jones sl BL i 10l 300k 10 Mar 136/: ﬂg’,“
Eureka [ i o 316{: 4122 ég% May 11% Mar Leduc-West : _65¢ © 65c 500 53¢ Jun 86c. .Jan
ey 60c . Jan Leitch Gold é 115 1. 11,500  95¢ May 1.25 Aug

Famous Players o " g il T e Little Long Lac 59c 1785  35c May 103 Jan
TN 72 o 4 5 2
Fl s o SE R RN ey S S B e ek
l’eger:l G&'aln common ... o 6 5  May V% Jan Loew's Marcus . 70 24 70 Aug 74 Apr
referre 2 “ < -
Federa] Kirkiand ... 1 ol AR . 118y dan London , Hoslery  Mills common ‘ 5 8 5 Aug. ;i 7% May
Fibre Products common __ 9 10 81, Jufl i 100' J:g Louvicourt Goldfieids .- 1 l4c c 8,400 8c. Jun 45c. Jan
Preferred : : % 7V Feb 8  Apr Lunward Gold 19¢ i?gg mglzc .‘llz:lt; igg .3:5

Fititngs Ltd common 1 71k Au '
4 8  Jan
Pl;il;tgisec;ners common ; 2;/2 2%, Aug 21, Aug e 1 : 3 4 1235 21i20 I\;I’:;l '724((3:5 ?:g
X 5

Fleet Manufacturing _.___ A 1.40 115.35 ﬁl‘:g 1‘; Y ‘;\"éﬁ Macfie Red Lake 6 5¢c Jun 13%c Jan
Ford Motor class A__. 3 . Macho River c 5 15¢ Jun 34c Jam

- .Foundation Co _ g 232/; a5 gg‘/z g,‘ég : "ég g:g MacLeod-Cockshutt Gold Mines d .25 77¢ Jun 1.25 Aug
4,000 7c May 1lc Feb MacMillan Export class A. : 9 40 8 Jun 10 Jan

9¢ i
X 230 3125 175 Jun 2.90 Jan Class. B ; 6 Jun 7% Jan
"Gatineau Power common i 17 50  100% Jun 106% Mar Madsen-Red Lake Gold Mines. .15, A : ) 2,40.Jan 3.15 Aug

5% preferred . - 105 55 Malartic Gold Fields_.__._.__ g .95 2.02 Jan 2.95 Aug
5% preferred e © 110 183 10}!'*5/45.1.111111;{:l llg;//: N?:; Manitoba & Eastern . ¢ e 2Yac July 4Yse May
¢ 2 350 16%; Mar 20 Aug Manitoba Sugar preferred 94% May 102  Aug
20 400 16 July 17% Feb Maple Leaf Milling ¢ R 9: . May 11% Jaa
General Steel Wares common T 15% 15% 125 13 Jun 15% Jan Marcus Gold : 8¢ Jan 15¢  Apr
g;;;;‘:s Y&]::knlfe Gold Mines J 6.55 6.95 7,637 4.75 Jan 7.05 Aug . Massey-Harris common it W Y 37 A 15% Jun-. .22% Jan
: E . .9 .9 10c, 3500 - 8 Aug ilc Apr Preferred ) i 25 23 July 27% Feb

: 3 A v ; 5 J Bri 1; 1, a ; 17% - Apr 177 F
glodlf: OLuk = o A 48c  50¢ 3.200 40c May Tavhe Jan McBrine (L) preferred Va D s Feb
Ggldale ;d'ene Q- 44c  46c 29¢ Jun 56c Jan McCabe Grain class- A_ . 35 ] 8 Jun 9. Jun
Goldcrest (130]; - . 16¢ 16%c 14c- Jun 19%c¢ Feb ) Class B - Y 6% Aug 7Y% Aug
Golden Arrow _ t5 1o i 9¢ Jun 16c  Apr McColl-Frontenac common...__ ' Yo * _ 52 10% Jun  ,15% Jan
8c 8¢ 5¢ Jun 9¢ Jan Preferred - © 90% Jun 93 . - Jan

For footnotes, sez page 42,

|g|t|zed for FRASER




41

Volume 170 Number 4831 - . THE COMMERCIAL & FINANCIAL CHRONICLE _ ' (125)

CANADIAN LISTED MARKETS

BANGE FOR WEEK ENDED AUGUST 19 -

, : - Friday Week’s Sales o ‘ 1 - Week's Sales
STOCKS$— Last Range  for Week : STOCKS—= ve, . ‘Range - for ‘Week
; Sale Price  of Prices  Shares . Range Since January 1 -3 , gy Sale Price’ of Prices Shares: Range Since January 1
i Low High - - Low High . . Par Low High % . Low High
‘McDougall-Segur 9%c 9%ec 1,000 9c. Aug 17%c¢ -Feb Shea's Winnipeg Brewlng class A.___* 12% 12% 5 11% Mar 12% May
McIntyre Porcupine . G64. 66% . . 1,059 50% Jan 66% Aug : . Sheep Creek GoM._. s il 50¢ 120 1.25 4,000 1.01 Jun 1.60 Jan
‘McKenzie Red Lake 49%¢. . 54¢ 17,950 30c Jun 54c Aug -Bherritt Goraon ‘e ivimimo e e 25l W T 235 2.55 91,570 1.25 Jun ' 2.65 Aug

-MeLellan Gold, ... 5¢.°. 5¢ 2,500 4c July 12¢ ~Apr. - g . Blek’s “Brewerles: common__._-_------' 18 18 231 15% Mar 18% May
McMarmac Red Lake _._..__ 13¢ " 15¢ 3,000 '8¢ May 21%¢ Jan 4 Voting trust certificates 1% 17% 475 15% Feb 18 May
McWatters Gold .__ . o 9c - 9c¢ 1,500 8c Jun 12c. Jan Sigma Mines . (Quebec o 8.50 8. 620 7.00 May 8.75 Aug
 Mercury ' Millg 6 6% 6% 380 6% Jun 7% Jan . ¢ ! y

Stlanco. Mining _______ :31e 11,200 3lc Jun 65¢ “Apr

Mld-Contlnenc oil . A0 dc 4c 3%c Jun 7Y%cMar - ! ‘ Bilver Miller Mines, 3¢ 18,200 32c ‘Jun ' -48%c Mar
Milton Brick . o 1.10 1.30 ¢ 95¢ July 155 Jan = - - Bilverwood "Dairies class A... 4 " BYa 9 200 8% Apr 9% Jan
Mining Corp 11% 11% 8.25 Jun 12 Jan ! Class B . 6% 6% 8 5% Apr Vs “Feb

Monarch Mortgage & Inv__ L 6% Mar 8 . Aug S8impson’s Ltd class Ao vmeenea® 24 L 320 24  Aug 30 Jan
Moneta Porcupine 37¢ Juh 60c Jan H Class B 23 22% 170 21% Jun 26Ys Jan
‘Montreal Locomotive 17% Aug 23Yz Jan ° _ Preferred Y 94 70 93 Jun 99% Jan
Moore Corp common 64% Jun 3% Jan 8iscoe Gold 24c 29,600 18%c Jun 44c * Jan

Morrison Brass e 3 3 2% Jun 3% Feb Sladen Malartic 47c ) 15, 400 24c  Feb 54c ' Aug-
Mosher Long Lac . A 8¢ May 13c  July Southam Co .. 20 20 17  Mar 20 Aug
Mylamaqgue Mines & 5%c Jun 12¢ Jan South Brazeau 13%c 14%ec 10, 200 10c July 23¢ ' Jan

National Breweries common © 35% Mar 39 Aug - Stadacona ‘Mines : * 46c. 48c  © 3,500  4lc July ' -54c. Jan
National Drug common 8 8 6 Feb 8 July Standard Chemical common 6% 8% ‘3,990 5 Jun 8% Aug
Preferred 10 Mar 11% July Standard Paving common. ... 11 11% 1,630 Jan L 11%, Aug

Preferred 224 22Ya 155 18'/3 Jun " 22%a Aug
National Grocers common 121, 12 July 14 Jan

National Hosiery class B 16% / %4 15% Mar 17 May Standard Radio class A ._ 4%z 4Ya 200 4 Jun 5 - Ap
Naiional Petroleum et 27c - Jun 47c  Jan Stanley Brock class A 4% . 4% 50 4% Mar 5% Apr
Starratt Olsen Gold... 67c  80c 22,600 50c  Jun 80c 'Apr
National Sewer Pipe class A_ i, 27  Aug 34 Mar Stedman Bros 14% 15 15 13% Feb 15 July
National Steel Car___ o 18% 16% Jun 23% Jan
Negus Mines . 2.39 - i 1.95 May 2,63 Apr Steel Co of Canada common.... 84 84 165 78  Mar 85 - Apr
Preferred 83 83 83‘/z 90 78Ys Mar 86 < Feb
New. Alger 9Y%e ; 6%c Jun 15¢  Feb 3 el 6c 1,500 3%ec Jun 8'%2c Jan
New Bidlamaque Hth 3¢ July 9¢ Feb Steep Rock Iron Mines... 1.67 1.66 1. 74 14,150 1.26 Jun 1:83 July
wNew Calumeu Mines. 1.23 X Jun 2.35 Jan
New . Goldvue 23%ec P 20c Aug 31c May Sturgeon River Gold 21%c 21c 21%c 7,500 16c. Mar 21%c Aug
A : Eudbury Contact e 4c 5%c 2,400 4c -Aug 11%2c Feb
New Jason May 75¢  Feb Sullivan Cons Mines 174 _ 165 1.74 5,100 1.27 Jun 1.90 ‘Jan
New Marlon Gold 9%c Jun 23c Jan Bylvanite Gold Mines 1. 180 1.67  1.80 12,050 1.27 Jan 1.80 Aug
Newnorth Gold .. 4c Jun 6¢c  Jan .
New Norzone 4%c Jun 18c  Jan * 125l 25%c 25%c - 500 18c = Jan 36c  Feb
28Y 28Ys 282 705 26% July -28Y2 Aug
New Pacalta Oils.... 13¢ l4c Jan Taylor (Pearson) commo 5% 5% 5% 35 . 4% Jun ~ 5% Aug
New Rouyn Merger 8¢ l/zc July 1lc  Jan Tech-Hughes Gold Mines 3.45 3.40 3.50 11,015 2.40 Aug 3.60 Aug

New Thurbois .. 12c¢ 9c . Jun 26c  Jan Thompson-Lundmark Gold Mines.... g 12¢ 14c¢ 5,700 8’2¢ Jan 22c ‘May
Nib Yellowknife 5c 4c May 8¢ Jan

7 Toburn Gold 65%¢ 65¢c  69¢ 2,465 50c May 69c  Jan
Nicholson Mines 62¢ ¢ 47c May 1.03 Apr Torbrit Silver Mines_ 1.16 1.03 1.22 28,000 69¢c ' Jun 1.35 May
Noranda Mines ___ 58% 48% Jun 59, Aug Toronto General Trusts il 167 167 b 156 Ya Mar 168 Jun:
Norbenite Malartic 9c 11%2¢ 1/0 200 7 Aug 20c Jan ¢
Toronto Iron Works class A 1072 10% 10% 10% Aug 12 Jan
Normetal Mining gy s 2.45 2.55 7,450 1.70 Jun 3.75 Jan Towagmac Exploration . 10%c 9¢ 1llc 7¢ Jun llc - Aug
Norpick Gold ___ 5¢c. 5%c 8,500 4c Jun 13%ec Jan ‘Tower Petroleums 35¢  38¢ 29¢ May 47c  May
Norseman Mines 5%c 6c 1,000 3Y2¢ May 12c Jan g . : !
North ' Denison 13%ec 13%2¢c 1,750 13c Aug 13'2¢ Aug Traders Finance class A 19% 20 17 Jun 20 ° Mar -
" £ Class B 20 20 17%. Jun 20 Aug
North Inca Gold 19%c ~ 21c. @ 10,200 19¢ July 40c Feb Transcontinental Resources .. 59¢  65¢ 8 55¢ . Feb - 90c Apr

Northland Mines ____ 4%c 5Y%c 11,000 3'zc Aug Y2 Apr Transvision-Television 30c - 35¢ 8,500 25¢ - Jun 65¢. May
North Star Oil common. 8 8% 300 6 May 10 July

Union Gas . : ¥ 13% - 14% " 18,095~ 8% Jan® |, 14% Aug
O’Brien Gold Mines. o 1.75  1.90 13,370 1.42 Jun 1.95 Jan Unjon” Mining . 13c - 13c 1,000 8%c May l4c  Jan
Ogama-Rockland b 25¢ - 25¢ 500 17% ‘Jun 53 - Jan United Corp class A_. 2 2TY%% 2TV 25 27 " July 30% Jan
Oxalta Oils % 146 1.50 3,600 .1.11 Feb 2.60 Apr s

. United Fuel class A preferred - 51 ) 25 47  Jun 52 .. Feb
O'Leary Malartic 19)2¢  20c 4,000 12¢  Jun 24c¢ July Class B preferred___.___ 2L 100 17 Mar 21 . Aug
Omega Gold 4c 4c 1,000 3¢ Jun 6c Jan United Keno Hill. X 1.93 2. 2,829 1.22 Jun 2.94 Jan
Omnitrans Explorati z 3lec 3Y%2c 5,000 3¢ Jun 6%c Jan United ‘Steel 6% 360 5% Jun % Jan

Ontario Steel v 20 20 50 18 =~ Feb 20 Aug Upper Canada Mines._. 1 1.50 2. 146,202 ° -1.10 May 2.10 Aug
Orange Crush . 5% 5% 270 3% Jun 6% Mar Ventures Ltd o 5 5.10 5. 5,397 4.00 Jun 6.40 Jan
Orenada Gold 8c 8¢ 4,500 6c. Jun 20c Feb Vicour Mines 8¢ 2,000 6¢c Jun 10c Aug

. 8c 8¢ 500 5¢ .May . 9¢ May Waite Amulet .20 - -9.05 - 9, 6,775 6.50 May 15% - Feb
88c- '1.03 89,800 45¢ May 1.06 Jun Walker (Hiram) (G & W) 28% 2 7,465 23% Jun . - 29% -Aug
11%ec  12c 18,000 ¢ Jun 18¢ Jan Waterous Ltd class A 9 9 30 9  Au 13 . Mar

g

Westeel Products y 39% AT 35% Feb 40. May

Pacific Petroleum h 2.42- 2.49 18,635 2.02 Feb:. . 8305 Jan ; J go o i 9
Page Hershey Tubes.. /4 44Ys 44, 855 36% Jan ... 45% May . Westem Grocers common - ‘25 - 100 22 Apr 25 Aug
: £ y : oS '/ Preferred T 33 30 30 May .33 - Aug
Pamour Porcupine Mines Ltd. 3 125 1.40 11,065 96¢ May .., -, 1.40, Apr ' Clasg A e € 32Y2 4 50 .'29% Jun 35 - Feb
Pandora Cadillac .___ == . B¥c; e 5,000 4c  Apr 8¢ Jan
Pan Western Ofl ... * 16¢  18c 9,900 ¢ Jun 24,¢c Apr Weston (George) common 22%2 2 380 21 Mar 25 © Apr
Preferred 97 7 10 90%; Jun 100%2 Jan
Paramaque Mines ___ 2%c¢ 23%c 3,000 2%c July - 8¢ Jan Wiltsey-Coghlan 9%c 17,000 Ic ‘May 37c. Jan
Partanen Malartic 2¢;.::2¢ 3,000 12 Feb 3% May
Paymaster Consol .. 35¢ 37%¢ 4,550 30c  Jun 42Yc Jan Wingait Gold g /) 6c 21,900 5¢  May 11%c Jan
¥ i 5 ‘Winnipeg Electric c 334 1,636 27 . Feb 37%a Apr
Perron Gold "73c¢ T3¢ 500 55¢ Jun 89c  Jan Winora ‘Gold 5S¢ 1,000 4c Jun 6%c Jan
- ‘Piccadilly "Porcupine ... 8¢ 9c 16,805 ¢ -Apr 15%c Mar Wright-Hargreaves 245 2,36 2; 4,300 2.00 May 2,64 Aug

Pickle Crow Gold ‘Mines..... 8 2.15 233 10,013 1.71 Jun 2.34 Jan ! ¥

Pioneer Gold ; 2 3.35 3.75 2,500 3.00 Mar 3.75 Aug Yellorex MiNes woevcceoecmcmcoeesal 39¢ . 38%c ‘7,800 18¢ ' Jan 48¢ . May
: Yellowknife ‘Bear ‘Mines .. 1.06 1.00 1. 29,775 6lc Jun 1.10 Aug
Porcupine Peninsular ___ dc  4c 1,000 3¢ "May gc Jan Ymir Yankee Girl 3%ce - 3Y%e 8,000 zc Aug 6c . Feb
Porcupine ‘Reef Gold_ 39¢  40c 5,500 30c Jun ‘44c  Jan York Knitting class B_.__ 21 2% 100 1% Jun 3 - Mar
38% 39 630 33% Jun 42Y, Jan

Powell Rouyn Gold common : ‘ 85¢  85¢ 1,500  65¢ Jun 1.02 Jan
- Voting ' trust certificates 75¢  85c 2,500 57¢  Jun 90c - Jan

Power Corp 1 141505 18 5 350 12% Jun 16% Jan 'I' l : S‘ k E h g c I‘b s ﬁ n
Pressed Metals ___ : orﬁn 0 00 XG an 0— " ec o

12 12 50 9% Jun 12% Jan
i i 1.65 1.75 16,950 1:30 May 1.75 Aug, (Canadian Funds :
Quebec Gold 3 35¢  35¢ --1,500 25¢ Jun 50c Jan ‘Week’s Sales

: ; A Ran for Week )

Quebec Labrador ____________ PARERAE | 21%ec  23c 4,800 17¢ - Jun €67c Jan STOCRS S.]e‘!'r)cg of Pr[?eg Shares -:Range Since January 1
Quebec ‘Manitou 65¢  65¢ 17,100 46c Jun 1.04 Jan Low High Low High
Queenston Gold 55c- 69c¢ 34,402 40c May 69¢ Aug Andian National _.. 2 € .6 109 4%, Aug 7% Jan
: Mining 15% 16% 2,415 11 May 17 - Jan Brown Co common 2% 3 1,600 2  May 4. dan
Quesabe Mines Ltd 1. 1.08 1.14 6,100 70c ~ Apr 1.18 May Preferred 8 19 240 70% Jun . 103 . Feb

Reeves MacDonald ___ 231 231 1:45 Jun 3.75 Feb Bulolo Gold 12% 13 1601 1275 Aug 16%. Jun
Regcourt < 5¢ 6c 3¢ May ‘8¢ Jan Canada and Dominion Sugar. 20 20% 190 193 Feb 22 1/‘ Jan
Robinson Cotton 10% 10% 125 10 - May 11Y%; Jan Canada Vinegars 11% 11% 85 11% Aug 13% Jan
Roche Long Lac 11%ec 12%c 9¢: Mar . - 18%c May N A

'

; Canadian Industries common. ._. 19’/2 19% 115 19% Jun 22 Jan
Rochette Gold c 9¢c v 9¢ 6c Jun 13c - Apr Canadian Marconi 1.95 625 2 2.00 Jan
Roxana .Oils Co tac -24%c  26c | 23c Aug 50c Mar Canadian Vickers. common .70 25 ; 85 May
Royal Bank : 25% 25%2 : .- 845 . 24% Jun -’ - 26 Apr ‘Canadian : Western -Lumbe 3 680 3% May 4 . Apr
Royalite Oil B 6.55 6.75 5.85 Feb 7.10 May

C lidated Paper 1 : 2,630 13% Jun 18% Apr
Roybar Chibnugamau . 15¢ 17%ec ¢ Feb 26%c May Dalhousie Oil 5 ! 20,800 2652 Jun 45(1:/ l.zan
Rupununi- Mines 4%c 5S¢ 2 3¢ Jun 10c Jan Disher Steel common ... % 60 53/3 g‘eb 31"1,1/: Any
Russell Industries comm 16 16% 14% Jun 18% Jan Dominion Bridge Y2 40 31% Jan s Apr

. ; 230 Aug 3.65 Jan

Baguenay Power preferred 102 102’/2 101% Mar 103% Apr Foothills Oil 2 2 3
St Lawrence Paper 1st pfd ¥ 72 - 72 71¥ July 86 ' Jan International Paper common 1,740 435’;2 :”““ fg:f‘ 233
San Antonio Gold__.. 6 430 465 3.50 Jun 4.65 Aug International Utilities _.... - 4?2 ég J M‘m 578 A%
8l%c 10c 7c Mar 17c May Langley's Ltd preferred .. 0 50 ar P!

Senator Rouyn Ltd 39¢c 42c 30c - Jun 49¢ Jan Minnesota & Ontario Paper_. %2:2 lg,un %Za g:s
Bhawinigan Water & Power com 23% . 24 4 22% Jun 25 Apr Ogilvie Flour common 10 3035 M“ 673 an
Preferred 472 47%2 46 May 48 Jan Pend Oreille .80 - 20 8308 ay L
Shawkey (1945) Mines & 16c 17% 10%c May 20¢ ~ Jan Temiskaming Mining ¢ Jun Y2 g

.

For footnotes see page -42:
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OVER-THE-COUNTER SECU_RITIES

Quotations for Friday, August 19

Investing Gompanies

Mutual Funds-—— Par
Aeronautical Securities _.....-1

iljated Pund Inc.... 1Y
Amerex Holding Corp....-- --10
American Business Shares_...1
Associated Standard Ollstocks

Shares series A ... s
Axe-Hought, Fund Inc 1
Axe-Houghton Fund B 5
Beneficial COTP il it sirermom PR, 1
Blair Holdings Corp____. 1
Bond Inv Tr of America__.

Bowling Green Fund Inc.___10c

Broad Street Invest Corp. 5
lock Pund Ltd 1

Century Shares Trust—.._ ... 1

Chemical Fund

Christiana Securities com..
Preferred

Delnware" 1)1 (R —— i
D d Shares 250

Eston & Howard—-

Equity Pund Inc.
Fidelity Pund Inc_._.
Financial Industrial

Franklin Custodian Funds Inc—
Preterred stock series
7tock series
mndumnul Investors Inc....2
Fundamental Trust shares A_z
General Capital Corp.
QGeneral Investors Trust.__....l
QGroup 8ecurities—
_ Agricultural shares —....----16
Automobile shares .. --le
Aviation shares .. --l¢
Building shares_. le
Chemical shares.
Electrical Equipment sharel :o

Fully Administered sharem-lc
QGeneral bond shares
Industrial Machinery shareg lc
Institutional bond shares_._lc
Investing Company shares._lc
Low Priced shares...... ---1¢
Merchandising shares..
llinlng shares_...

shares.

Incorporated Investors......-.5
Institutional Shares Ltd—

Aviation Group shares.....l€¢

Bank Group ‘shares......--.le

Btock and Bond Group...
Investment Co of America_...1
Investment Trust of Buston...l

Investors Management Fund_L.1 -

Eeystone Custodian Funds—
*-B-I (Investment ‘Bonds) __.
B-2 (Medium' Grade Bds)

-+ B=3 (Low Priced Bouds).

Bid
4.66
3.73

3.65

45
3,500

Ask
5.12
4.08

32%
4.00

9
1.35
15.09
5%
2Ya
95.07
21.32
8.05
16.43
18.04
35.64
14.54

139
5.93

14.38.

WOROAANSOIIIpOH I
DvomovoowEe ¥ 2
JIUNIISRISBER

Epsosa
~Smono

N
=[O TG W

Mutual Funds— Par
Mnnnged Funds-—
bile shares.. le
Bus!ness Equipment shares.le
Electrical Equipment shares.lc
General Industries shares__lc
Home Furnishings shares...lc
Non-Ferrous Metals. ...
Paper shares..
Petroleum- sha:

Bteel shares.

" Manhattan Bond Fund Ino_10c

Mass Investors Trust—

Ctfs of beneficial interest__1
Mass Investors 2nd Fund Inc_1
Mutusl Invest Fund InCowee...1

Natlon-Wide Securities—
Balanced Fund
National Investors Corp..._._l
National Security Series—
Bond series ... e |
Low Priced Bond Series.....1
Preferred Stock Serfes_.....1
Income Series....comecn. o )
Speculative Series ...
Stock Serfes ...c.cois
Industrial Stock sories--.....l
Belected Group Series.
Low Priced Com Stock Berfes l
New England Fund..eeeowe.l

New York Stocks Inc—
Agriculture.
Rotomatit 1
Aviation e
Bank stock......
Building supply..

Corporate bond 5ETi0Bnnmnnl
Diversified Industry ...
Diversified Investment Fund_1
Diversified preferred stock..1
Electrical equipment....mea.l
Insurance $t0CK -..w.. 1
Machinery ..o..... PR §
‘Merchandisi

Petroleum & Trading....____.5
Putnam (Gee) Fund
rs Fund
Russell Berg Fund Inc
Scudder, Stevens & Clark
Fund 'Inc (new asset value) o
lected Amer Shares.

shareholdern Trust of Bosm-_l
Bovereign Investors

Standard Invest Co Inc....

Btate Street Investment Corp.®

Television Pund Inc. ]
Trusteed Industry Shares....25¢
Union Bond Fund series A__..1

Fund___1
Union Common Stock Pund-...1
United Income Fund Shares_._1
Wall .Street- Investing Corp.—..-1
Wellington Fund._. 1

=
&
>
B
"

Obligations Of Government Agencies

Figures after decima] point represent one or more 32nds of s point

Federal Home Loan Banks—
13%s Sept, 15, 1949 . 100.1
1%s Jan. 20, 1950 _ _______

Other Issues
Panama Capal 35.___..__1961 1181

Bid
100.5

Axk
100.3
100.7

1198%

‘Federal Land Bank. Bonds—
1%8 Oct. 1, 1950-1949 .. *
1%s May 1, 1952-1950 meeun
+1%s8 Jen. 1, 1953-1951c .
2% Feb, 1, 1955-1953 v

Bid  Ask
'100.3 - 100.7
99.24 100
100.10 10015
102.22 103"

SeanNeRenw
N PRDWRNWD
WNRXRII=OA

S e L
XAV NI D O IaW
COP DO =W~

-
W AISE =3
me o
[ ]

Maturity—

U. S. Certificates of lndebledness

Dollar Price

Treasury Notes—
3April 1, 1950 __ 1% % 100.1963

Certificates of Indebtedness—
1

31%s Dec, 15,1949
31%s Jan, 1, 1950._.____.___ 100.0763

Int. Rate Bid

Bid

~ 100.0916

Ask

.2084

Ask
0394
1234
0835

Maturuy—
Certificates of indebt (cont)—

-$1%s Feb, 1. 1950

$1%s Mar. 1, 1950_.

$11%s Ap‘r. 1, 1850

%1%s June 1, 1950 wx

11%s ‘July 1, 1950.

=

o &3 O
Sbh\‘l!d& -
NS N

Suwoanas
NU‘U‘?G
L RSTE

12-
6-
1-
2-
4-
3-
5-

1-48
1-49
3-49
1-49
1-49
1-49
2449

Bid
b1.25
b1.25
b1.25
b1.30

" b1.30
b1.30
b1.30

Due

- 1-49
9- 1-49
10- 3-49
11- 1-49
11- 1-49
12~ 1-49
12- 1-49

Ask

1.10%
1.10%
1.10%
1.10%
1.10%
1.10%
1.10%

Dated
4- 1-49
7-

Due
3-50
3-50

5- 1-50

€- 1-50

T 3-50

8- 1-50

9~ 1-50

Bid
b1.30
b1.30
b1.35
b1.35

"bL35
61.35
b1.35

Federal Intermediate Credit Bank Debentures -

Dated

Ack
1.15%
1.15%
T20%
1.20%
1.20%
1.20%
1.20%
-

Sept, 29. 1949__.
Oct, 6, 1949

United Stales

Ask
0.85%
0.93%
0.93%
0.95%
0.95%
0.95%
0.95%

Treasury Bills

Oct,
Oct,
Oct.

13,1949 coc iy -t 0 i

Nov.

Nov. 17, 1949.___

New

Trust, Co

County: Trust

York
Bank of the Manhattan Co._10
Bank of New York'
& Fifth Avenue
Bankers: Trust/ -..___._..._.-J
Brooklyn Trust _.___.____ .1
Central Hanover Bank & Trust 20
Chase National Bank.________15
‘Chemical Bank ‘& . Trust__.i.10
Commercial National Bank &

Banks & Trusl Gompames

Bid
24%

Par

s i i w20

Conunenr.al Blnk &
- Stamped L io_._. :
Com Exchenge-Bank. & Trnlt 20 "

Co -

(White: Plams, NTY)

Trust—

.16 :

e

Par
Chicago

City Natl Bank & Trust...._100
Continental Illinois
. National Bank & Trust..33%
First National Bank........100
Harris “Trust & Savings...100
Nozthern Trust CO---.,.---IOO

Cleveland

Central National - x.nx_._.so 3

National Clty Bunk-........_u

nemw -
Natlohal ‘Bank of Dmm-_lo

278
334

34 '/;.aw 35%

Whitehall Fund Inc ... e ]
Wisconsin Investment Comwmun-l

290
275

B-4 (8peculative Bonds)__;_ﬂ
. K-1 (Income pfd Stocks)...-1
KE-2 (Appreciation pfd Stks).1 -
‘8-1 (Quality ‘common: Stks)-1
8-2 (Income com Stocks)_..1
8-3 (Appreciation com Stks)-1
8-4 (Low Priced com Stks)-.1
Kaickerbocker Fund. ...l
Loomis Sayles. Mutual Fund..®
Loomis Bayles- Second Fumd:-.10"

Empire Trust -50- -
Federation Bank & “u‘t—blo
Fiduelary Trust - ___.______10 2
First: National ‘Bank_.. ..._100 1,300 E :
Guaranty Trust ._._...___..100: 280 - 3115 % . 83
Industrial Bank.of Commerce-10- "27 « -° : - T
Irving Trust ... 10701645 0 17 Portiand 2 HA s e TR s

-Kings County: 'rrun‘____.__fgo 1 323 Pirst Naifonsl Bank.. 63 gg Ya
“o-

At e P United. States: Natl Bank_-...20 ° 50
228 : A : ¥tk

Morgan (J P) & Co: Inc._.100 : i
City Bank..._._._12% . 41l San Francisco e
New -York Trust_. ... .. ..__25 - 86!% Bank of Amer K'T & B-A._13% " 42%
Public ‘Nat'l Bank & Trust.17% - 40 2
Sterling .Natfonal. _.....___.__25 77
Title Guarantee & Trust...__12 ' 7!}
United Btates Trust......._ 100 645

Pmsbunh =
Parmers Deposit Nat! Bank__ 100
Melion Natl Bank & Trust.__100 °
Peoples First National 3

Bank & TIUSt_ memmcee_ .20

Unit Type Trusts—.:-
Diversified Trustee Shares—
Serles E____ .50
Independence Trust shnren X
North Amer Trust Shares—-
-Serles-1055._._ ity
Beries 1956w em e .1

4%

Insurance

- Bid

84
55%
62

Par
Astna Casualty & Surety._..10
Astns In i 10

Aetns Life . ____ J——
Agricultural

Ask
87 -
57% -
64
67"

‘Companies
Par

Home - 5
Insur Co of North Amerlcl__-m
Jersey Insurance of N Y.

“Maryland 'Cnualty :common.__1

Recent ‘Secunly Issues

American Amgﬁce
bil
i Casualty

American” lqunable"Assur_.,..B o

American. Pidelity & Casunlty 5
rk of Newark 2%
American Re-Insurance
1 Burety

& Shippers.

10
Pireman’s Pund of Frisco_._10
PFiremen’s of Newark______ b

Qeneral Relnsurance Corp___-lo
Gilens Palls.._
Globe & lupublic

_5
Qlobe & Rutgers Fire com____15
im: preferred. 15

242

14%

. Springfield Fire & Marine.

$2.10 Prior preferred___.___10

$1.05 Convertible prererred--s
Massachusetts Bonding..:.. .. |
Merchant Fire Assuranc!- -5
Merchants & MIrs_....__.__ -4

Natlonal Cnsuulty (Detroit)..10
National Fire ____._____ -1
National Unlon Fire _

New Hampshire Fire__.__

New York Mire .. . ___ 5
North Riveraae . _________ 2.50
Northern ...

P:cmc Fire 25

Pacific Indemnity Co ___-..._10 .

Peerless Casualty Co.
Phoeni® wocuicocu
Preferred Accident. -5
Provldence-wwhmgton sspmanian U

Reinsurance Corp (N Y)......2
Republic (Texas), 10

8t Paul Fire & Maﬂﬂe__.-12%
Sedboard Surety.

Security (New Haven)_.. -
-~10
Standard Accidént___________10
‘Fravelers . __________ __10p
U8 Fldelity & Guaranty Co..2
U 8 Fir

. Bonds—

Bell Telephone of Pa u_-..wu
Delaware Pow & Lig 27s..1979
Duke Power 2%8---.-_1979
kmsu Pow &’Lc 2%5;-_1019
Kentucky & W Va Pow 3s.1979
Michigan Cons Gas 3%s5...1967

Pacific Gas & Elec 3s.=
‘Putlic Serv of Indiana 3s__1s79 '

 Bid
10412

k.-

10312
10272
1052

\Narragansett Elec 3s..____1978
New England Power 351978
North States Pow (Wisc) 3s 1979
Ohio Power 35____._____1978 :

-___1983

'renn Gls Transmlssion 38..1969 B

West,chester Lighung 3s __1379 .

. Ask
: 105,’/« i

104%.

104
103%
105%
106
105%
105
105%

" Central Hudson Ges & Elec—

Stocks—-
Caterpillar Tractor 34.50 pid 100

Par

k..
Cen Ariz Lt & Pwr $2.50 pid_5u

4,759, preferred. 1
Conn. Lt & Pow 12 20 PHa__*

N Y- State Elec & Gas—

4142 7, pfd (serles 1949)...100
Okla Gas-& El 5%% pld___-100
Paclific -Gas & Elec— %

Ne“ 5% red lse pm__--__zs

* Penn Pow & Lgt 475 % pfd_.100
. Potomac Edisorr 4.70% ptd_.200°

" Pub Ser (Colorado) 4.40% -_108

Pub Sciv of -Okla 4.65% md;)oo

Rochester ‘Gas-& Elec—=
‘$4. 45 preferred series G‘-_mo

San Diegq Gas & Elec—
41, ¢, preferred =

Sta‘en Island Edison— 5
‘4.90% preferred .---._---100

00 ,103%;

-195 -

104
54Ya . 55
= 1067
110
28%
104 Y-
107 °
109%
1069;

105
108%

28"
103%
105
108%

106% - 108%°

21 " T21%"

106 - " 106%~

Rty %

(=

included in year's- range).
change. ‘n Admitted to trading N. Y. Curb.
Hquidating dividend.
issued. x Ex-dividend. y-Ex-rights,

*No par value. tIn default. $These bonds are subject to all Federal taxes.

a 0dd lot sale (not included in- year's mnge) bBig yleld price. dDe!etred deuvery saled (not -
e Ex-interest. . f Flat price. k Admitted to lsting on ‘N.. Y. Stock
r Cash ‘sales (not included in- year’s range).

Ex-"
<t Ex-

:(Un) Admitted. to' Unlisted Trading privileges.- wd When dehvered. wi When

z Ex-stock dividend.

gitized for FRASER
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THE COURSE OF BANK CLEARINGS
' Bank. clearings this week will show. a. decrease :compared with a' year ago.
Preliminary figures compiled by us, based upon-telegraphic advices:from the chief

cities of the country; indicate that for the week ended Saturday, Aug: 20; clearings:

for-all cities-of. the United States from which it is: possible to obtain:weekly clear-

ings will be’’5.4% below: those of the corresponding week' last year; Our-preliminary-

total stands at $13,059,030,636' against $13,799,377,031 for the same week in 1948. At
¢ this center there is a'gain for the week. ended Friday of 3.5%. Our comparative

- sammary for the week: follows:

Cle&ln‘gb—l{emmrly Telegraph
Week Ended Aug. 20
New York.

19491 1848,

Chicago

$6,579,530,041  $6,356,038,159

‘Philadelphia.

686,870,803 604,978,139

890,000,000 1,062,000,000

‘Kansas City.

438,917,319 452,607,868

Bt. Louls.

253,479.974 305,137,283
254,900,000 296,300,000

‘Ban ‘Francisco.

314,693,000 338,077,000

‘Pittsburgh

-264,217,162 309,235,778

Cleveland.

286,977,516 340,982,551

Baltimore-

215,182,477 224,177,528

Ten cities; five days.
Other cities, five day- 2

$10,184,768,292
2,300,523,125

$10,289,534,306
2,729,091,185

Totel all clties, ﬂve dlyl.._.____-_._.__-_-_ $12,485,291,417

-All-cities, oneday ...

$13,018,625,491
473,739,219

780,751,540

Total all cities for week.

$13,059,030,636 $13,799,377,031

Complete -and exact details for the week covered by the foregoing will appear

in our issue of.next.week.. We cannot furnish them today, inasmuch as the week .

‘ends Safufday-and‘the.Saturday figures are not available at time.of going to press.
*Accordingly, in the above the last day of the week in:all cases has to be estimated.

i - In the elaborate detailed statement, however, which we present further below

iiwe are able to give final and complete
i eénding Aug.'13: For that week there was

results of the week- previous—the week
a decrease of 7.9%, the. aggregate of clear-

. ings for the whole country. having amounted. to $12 297,809,189 against $13,353,929,550
 in the same week in .1948.  Outside of this city. there was a loss of 11.4%, the bank

"' clearings at this center having recorded a loss of 4.2%.

_ing to the Federal Reserve Districts in

We. group -the -cities accord-
which they are located . and.from this it

_ appears that in the New, York District (including this city) the totals suffer a decline
. of 45%, in the Boston Reserve District of 11.2%, and in the Philadelphia: Reserve

" District of 6.2%:

In the Cleveland Reserve: District:the totals have been diminished .

" by 15.2%,.-in the: Richmond Reserve District ‘by 4.3% and in the. Atlanta Reserve

- District by 7.8%., The Chicago Reserve District records a loss of 15.9%, the St. Louis 3

- Reserve District of 9.4% and the Minneapolis Reserve District of 8.8%. In the Kansas

i City Reserve. District (the decrease is 16,
- and in the San Francnsco Reserve Dlstrlct

8%; in the' Dallas Reserve District 10.7% -

12.6%.

£

In the followmg we. furmsh a summary by Federal Reserve sttncts‘

SUMMARY" OF BANK' CLEAB!LGS"

Week Ended Aug. 13 1949
Federal Reserve Districts 3 : 3
186 t 12 cities 451,824,177

tasd 6,457,506,259 :

839,425,630
* 669,063,750

.398,134,664 -

543,932,680
836,452,349
395,180,145
349,208,948
418,239,051
258,716,214
690,125,222

9th: Minneapolis'
/ 10th* Kansas City-..
11th Dallas ..
'12th. San Franciscoi_

1943 Inc. or 1947 .- 1946

$ Dec. % $ R i
508,659,723 —11.2 473,717,937 . 462,077,432
6,761,200,510 — 4.5 6,423,169,138"  6,875,192,507
894,449,154 — 6.2 824,319,536 809,380,948
788,899,793 ~-15.2 . 758,398,805 = 714,720,788
415,839,330 — 4.3 383,635,276 = 370,988,909
590,014,138 — 7.87 /542,213,263 517,920,730
994,190,418 —15.9 ' 874,053,410
435,964,252 — 9.4 403,733,850.
382,872,986 — 8.8 ./ 358,310,975
502,733,670 —16.8 . 487,316,972
289,659,282, —10.7.. 258,080,334
789,446,204 —~12.6 ' 686,963,952

380,566,256
317,492,000
386,209,834
227,030,145
626,697,567

Total i oiniiil: 111 ‘citlen:

Outside New York Cit¥eeme—mme ' 6,072,123,599

: " 'We now add: our detaiIed. statement
. week endéd ‘Aug: 13 for four years:

o b 1 1949
Gur}nn at—— LA

husetts _"‘ sto
JFall River
- ‘Lowell
'New Bedford
Bpringfield
‘Worcester.
Co ticut—Hartford:
‘New Hayen . __.._:
Rhode Island-—Providence. .-~
New Hampshire—Marichesters.——..

1,761,341

6,810,871

5,147,738
23,683,975
10,571,045,
19,706,900

12,297,809,189"

3,826,007
374,414,743 °
1,814,077,

730,768

1,643,641 -

13,353,929,550 12,473,973,448.
‘ 6,849,991,297 6,298,925,743 '

— 1.9
—11.4""

12,492,894,458
5,843,977,893

showing: the {igures for each city for the

Week Ended Aug. 13
1948 Inc. or © 1947 1946
$ Dec. % & -8

1,496,386
4,571,700
388,631,384
1,701,442
720,509
2,059,067

. 5,874,797
" 4,593,427
20,892,505
8,972,996
21,548,400
1,014,319

1,597,484
3,477,538
394,827,036
1,635,304
- 605,899.
1,773,660
6,944,683
4,953,662
26,314,511
8,204,949
22,195,800
1,187,411

—127
—17.4
—117
— 5.0
—22.1 -
~11.0

1,962,484
4,629,932
423,884,863’
1,909,586
937,511
1,978,092
7,679,721 —11.3
5,425,772 — 5.1
23,440,939 * + 1.0
10,723,732 — 1.5
24,546,000 —19.7,
1,530,986 '+ 7.4°

otal (12 ibles) oo 451824177

1

Second Federal Reserve District—Now York—
IGVYork-«-Albany_______._._.. 32,790,291
‘Binghamton ... 3,217,641
.Buffalo. 70,620,961
Elmira__ 1,587,855
< Jamest 1,915,639
New York 6,225,685,590
Roct 17,312,336
‘Byracuse 11,925,166
Connecticut—St 11,204,937
NEw Jersey—M 587,269
Newark 37,350,659
Northern New Jersey.. 43 307,905

mford
teldir,

508,659,723 —11.2 473,717,937 462,077,432

30,563,405
3,428,527
77,792,332
1,674,282
2,107,092
6,503,938,253
21,210,702
12,984,135
11;425,010
591,909°
41,147,979
54,336,884

+ 1.3
— 6.2
- 9.2
— 5.2
—~91
— 43
—18.4
—-8.2
1.9
— 0.8
- 9.2
—20.3

35,538,614
2,650,586°
82,209,377
1,421,507
‘1,976,207
6,175,037,705
18,313,040
10,341,289
10,279,554 .
844,737
39,001,775
45,554,547

32,550,059
2,390,991
72,787,265
1,269,660
1,671,730
6,648,916,565

10,572,569
8,485,351
528,939
35,414,833
42,994,016

804,617,342

17,610,529

1949
$

+ Third Federal Reserve Dhlﬂeb—?hﬂﬂd’hh—
Pennsy]vania-—-AltMM . 1,212,544

1,095,859°
1,070,345
3,223,147
799,000,000
2,893,804

Chester
Lancaster.

Reading
Soranton
Wilkes-Barr:
York.__
Delaware-Wilmington:
New Jersey—Trenton,

2,397,012

3,684,525

7,783,419
11,821,344

Total (11 Clties) oo 839,425,630

Fourth Federal Reserve Distriot—Cleveland—
Ohio—Canton 6,288,136

Cincinnati.. 136,016,259

Cleveland 239.773,933

Columbus
Mansfield 33,885,300

Youngstown
Pennsylvanin—l’msburgh

Total (7 cities)..

6,653,769
242,846,886
———

669,063,750

Fifth Federal Reserve Distriot—Richmond— :
West Virginia—Huntington 2,501,566
Virginia—Norfolk. 12,214,000

Richmond
108,901,373
South Carolina—Charleston

Maryland—Baltimore

196,226,865
75,032,857

398;134,664

Sixth Federal Reserve District—Atlanta—
Knoxville.

Nashville.
Georgia—Atlanta

Augusta

Macon
Florida—Jacksonville
Alabama—Birmingham

Mobile.
Mississi Vicksburg.
Louisiana—New Orleans....... e

Total (10 cit1es) aucmacmmmicsmc s

59,118,420
202, 600 000

'73 568 373
85,990;745

413,223
93,883,557

Seventh Federal Reserve District—Chloago—

Michigan—Ann Arbor._. ... Sl 2,135,106
Grand Rapids 1:11,075,956

6,307,055

Lansing.

" fhdlana—Fort Wu.yne ________ mgiasns 2,801,759
53,779,000

Indianapolis

South Bend

Terre Haute
Wisconsin—Milwaukee
Iowa—Cedar Rapids.

Des Moines.

Sioux City.

1linois—BI

Chicago.

Decatur.

Peoria

Rockford. «a

Springfield

5,680,197

13,830,913
1,054,047

-~ 623,317,856
3,094,996
10,039,156

3,456,330

Total (16 CIt1eS) mmmar e 836,452,349

Eighth Federal Reserve District—St. Louts—

Missouri—st. Louls
Kentucky—Louisville_

99,492,261
Teny —Mi nhlg\

71,193,486
1,794,398

Total {4 cities) —momeaaeaoa. i

Ninth Federal Reserve District—~Minneapolis—

Minnesota—Duluth. 5,719,756
Minneapolis. 239,928,761
St. Paul 80,715,007

North Dakota—Fargo.. 6,333,638

South Dakotd—Aberdeen 3,355,767

Montana—Billings 3,967,126
Helena- 9,138,893

Total (7 C11e8) cm e o e

Tenth Federal Reserve District—Eansas City—

Nebraska<—Fremofit. ... .- Sl 508,543
Hastings 449,339
Lincoln 7,480,501
Omaha 110,235,209

Kansas—Topeka. 8,640,377
Wichita 11,322,519

Missouri—EKansas City ... PR 264,076,501
8t. Joseph 10,510,888

Colorado-—Colorado’ 8prings 2,684,150
Pueblo.

—

Total (10. C1t168) o rommmnsmemmes . .- 418,239,051

Eleventh Federal Reserve District—DaHas—

Texas-Austin 8.247,259
209,119,925

23,671,900

5,155,000
3,650,032
*8,972,098'

258,716,214

1
Wichita Falls_.._-
Loulslnnu-shreveport

'.'I.'dtal (6 CIt1es) e e e

Twelfth Fedeni Reserve District—San Franeiseo— -

Washingt Seattle.

Yakima .
Oregon—Port1ande cm e cocm e
Utahi—Salt Lake City.. ;
California—Long: Belch__-.-...--._.

Pasadena

8an Francisco,

Ban Jose.

Santa Barbara,

Btockton

106,678,435
3,602,703
136,973,757
46,464,371
14,100,686
9,723,101
349,139,067
11,354,529,
4,469,568
7619105

Total (10 Cities) - cmmammmomaams

Grand Total (111 cltles).
Outside NeW YOrKiu.viwmsn

690 12.7,322

6,072,123,599

Total (12 oltfes) cee e 6,457,506,259

gitized for FRASER
- /ffraser. stlowsfed org/

6,761.200,510 -— 4,5° 6,423,169,133 6,875,192,507

tNot included in totals. iNot available.

5,242,631 "

3,639,467 -

3,258,003

14,687,407

6,192.508\

543,932,680

12,720,976 .
459,552,293 °
3,676,985
29,477,094

5,173,606

222,700,000

395, 180 145 40

349,208,948 -

2,431,024 '

Week Ended Aug. 13

1948

Ine. or
s )

1,261,920
1,216,042
1,194,410
31414022

£53,000,000

894,449,154  — 6.2

7,858,910
155,649,296
302,730,636

41,251,600

4,922,953 -

6,806,319"
265 480 679

'788,893,793

—20.0
—12:6
—20.8
—17.9
=—=26.9
—22
— 9.9

-—15.2

3,085,652.. —18.9
12,141,000. 4+ 0.6

128,219,547 . —15.1.
—13.4 .

3,762,821.

199,685,598 — 1.7

68,944,712.. + 8.8.

O LRIy s SO
415,339,330, — 4.3

17,118,532 - ~—14.2
69,633,327 —15.1
221,200,000 — 8.4
4,315,039 — 67
-3,610,020-
73,167,452+ 05
86:735,186 — 0.9

6,926,930, —10.6-

452,524
106, 855 128

590 014,138°

—10.9

T '7.8

1,680,152~
11,304,818
6,647,982 — 5.1
6,020,177 —20.2
52,553,000 + 2.3
G 58'7 224 ——13.8

59, ooz 4937 4 0.9
3,821,699 \j— 3.8
27415921 4 15
13,516,596, + 2.3
1,192,060 - ——11.6
779,738,383 —20.1
3,254,067 — 4.9
12,864,780 —22.0
4,664,490, + 10.9
3,926,576  —12.0

+27.1
= 2.0

994,190,418 159 ©

253,600,000 « ~-12.2
106,953,848 — 7.0 .

73,527,227
1,883,177

—3.2

6,421,670
271,175,855
79,950,349
8,612,116 —25.0
3,780,680 —11.2
4,245,497 — 6.6
8, ’786 819 + 4.0

—10.9
—115
+ 1.0

382 872,986 — 8.8

440,655 . +15.4
698,816 —35.7
8,269,042 © — 9.5
121,802,695 — 9.5
7,665,068 +11.4
13,363,462 © —15.3
333,742,891 . —20.9
11,814,577 —11.0
' 2,696,727 — 0.5
2,239,737 + 8.5

—16.8

502,733,670 -

8,058,320 + 2.3
235,651,339"

5,108,000 + 0.9
. 3:862,061. ~ 5.5
10,000,714 ;

289,659,282 =-10.7

121,478,330 —12
3,650,586
160,762,133
58,199,708
11,693,799
9,036,197
398,640,694
112,884,966 —11.9
4,240,221 4 54
8,659,660  —14.0

1
—14
—20.
+20.

+:9.
—12.4

789,446,294 —12.6

6,849,991,297 —11.4

i 4.3

—12.1"

A4l L
Seatimicalon'c LG kil e
435,964,252 — 9.4 _

~113 - =
26,978,828 -~—12.6"

1947
§<

1,250,399
813,128
1,168,712
2,965,297
788,000,000
2,693,859
4,362,631
1.812.335
3,975,508
7,391,900
9,877,767

824,319,536

6,965,149
157,025,967
297,526,554

26,998,400

3,982,558

5,674,474
260,225,703

758,398,805

2,646,203
..11,001,000-
107,523,644 ¢

2,964,232
195,586,012

63,914,185

383,635,276,

15,191,482 1

63,788,703
201,900,000
3,652,758

1,080,447
870,425 -
919,742

2,833,366

778,000,000

6,964.835
809,380,043

6,451,206 °
146,331,450..
280,528,412

24,192,800

3,445,154

5,843,027
247,928,739

'714,’720,788-

2,591,238
9,129,000
114,321,566
2,773,961
180,121,128
62,052,016

370,988,909

13,209,045
58,035,032 .
197,800,000

3.455,633 -

72,304,075
79,171,982

5,903,564 -
406,883
96,598,183

542,273,263

1,827,837
10,169,816
6,971,147
4,949,982
48,129,000
4,958,021

R
51,527,400

3,704,853
23,798,735
12,566,246

1,080,442

680,552,237-

2,769,281
12,909,443
4,903,475
3,235,495

874,053,410

234,400,000°

99,912,022
67,460,933
1,960,895

403,733,850

6,399,354
249,152,156
81,047,356
6,763,499
3.403,523
3,166,903
8,378,184

358,310,975

473,867
659,588 ¢
7,171,450 :

121,051,684
7,498,885 «

10,721,040 :
324,088,584

11,697 570+
2,113,376

487,316,972

6,878,975
207 738, 000

1,340,928 -

71,485,376
5,618,237

400,704

101,829,472

517,920,730"

i
1,196,759
8,326,512
5,340,028

- 4,862,221
44,372,000
: 4,’7418,52 1

47,524,067
. 2,876,448
22,146,555
. 10,228,148
804,977
632,291,122
2,830,926
+ 10,445,308 ;
"4,039,446
2,584,304

. 804,617,342

217,800,000

+96,396,390°

-65,196,231
1,173,635

380,566,256

. 5,425,227
223,597,362
69,832,451
5,658,622
2,662,951
2,718,314
7,597,073

317,492,000

. 290,384
485975
5,651,742
92,969,465
5,343,457"
8,335,808
261,200,123
8,439,495
1,806,359
1,687,026

386,209,834

6,409,550
184,527,000
- 92'116/617"

3,014,883, .

7,963,130 ;
258,080,334

99,641,018
3,939,743
109,910,196:
45,867,342
9,768,219
8,104,502 -
383,092,590
12,927,045
4.206,212
8,607,085

686,963,952 *

12,297, 809 189° 13,353,929,550 — 7.9 . 12,473,973,448".

6,298,935,743

7,547,550"
227,030,145

94,013,992
3,795,827
95,199,675
39,990,028"
2,809,807
- 1,733,024°
361,113,818

626,699,567-

12,492,894,458
5,843,977,893"

3
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Foreign Exchange Rates .

VPursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily
to the Secretary of the Treasury the buying rate for ‘cable transfers in the different countries of the world, We

give below a record for the week just passed:

FORZIGN FXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF AOT OF 1930

AUG, 12, 1949 TO AUG.

18, 1949, INCLUSIVE
1

_ Country and Monetary Unit

Value in United States Money
‘Noon Buying Rate for Cable Transfers in New York

Aug. 12

Argentina, peso—
Por “regular” products..
For “non regular” products.
For certain industrial p
Australia, pcund
"’

$
1297733*

lgi frenc

Poreign ‘bank notes”,
Brazil, cruzeiro
Oanada, dojlar-—

Official

Free.
Oeylon, rupee.
Orechoslovakia, koruna,
Denmark, krone!

Prance (Metropolitan), franc—
Official
Pree.
Iadia, Domini
Mexico, peso.
Xetherlands, guilder.
New Zealand, pound
Norway, krone.. .
Pnilippine Islands, peso
Portugal, escudo.
Biraits 1
den, krona
Bwitzerland, franc
Unlon of South Africa, pound
. United Kingd pound sterling__.

.054406

1.000000
951250
301166
.020060
.208535

.004671*
-003028*

'.301678
:115700
.376088

3.990296
.201580
.497400
.040186
-469500
.278228
.233629

4.007500

4.030195: -
6583001
158822317
.561799¢4 1

1531909+t

of, rupee.

t, dollar.

Uruguay, pcso.
Uruguay, peso.
Uruguay, peso.

*Nominal rate. - tApplication depends upon type of merchandise,

Aug. 1.

Closed

Aug. 15 Aug. 16 Aug. 17

'3 &

s .297733°%
.251247*
.200000*

3.209160
.022750
021775
.054406 -

1.000000
950625
.301166
020060
208535

$
.297733*
.251247%
.200000*
3.210150
022750
021773
054406

1.000000
950937
.301166
1020060
.208535

$
297733
.251247*
.200000*
3.210150
022750
.021787
054406

1.000000
.949687
.301166
.020060
.208535

$
.297133*
1251247°
.200000*
3.211150
.022750
021787
054406

1.000000
951250
.301166
.020060
.208535

.004671*
.003028*
.301678
.115706
376044
3.987620

.004671*
.003026*

.301678
.115706
.376055
3.988860
.201580
497400
040175
.469000
.278228
1233629
4.007500°
4.028515
.658300%F
.588223* 1
.561799* 1
©.531909%F ¢ ¢

.004671*
.003028*

301678
.115700
:376055
3.990090
201580
497400
.040193
.469500
278228
233629
4.007500
4.030000-
.658300¢* .
588223¢1
1561799¢ 1
.531909%

,004671¢
.003026¢
.301678
.115706
.376050
3.988860
1201580
.497400
.040181
.469500
,278228
.233629
4.07500

/' 4.028906
165830041 -
.588223¢1
.561799* t
.531909¢ 1 -

Statement of Gondition of the 12 Federal
Reserve Banks Gombined

(in thousands of dollars):- s
Increase (+) or de-
crease (—) since
Aug. 10, -, Aug. 18,
1949, 1048 °
i ¥
..33,002

1,607

: Aug. 17,
t 4 1949 :
. Assets— [
Gold certificates o c.u_— ... 2279043
‘Wedemption fund for F. R

nOtes i

$
-+ 962,761
42,583

920,173
28,900
61,586

170

3,311,662
41,128,493
—1,507,000
+ 365,444
—3,324,725

—3,386,481

569,880

‘Total gold ctf. reserves. 23,360,311
Osher cash. oo i 296,742
Di and pdvances 240,007
ndustrial loans 518

5,577
102,113
8

+
+

3,843,295
6,256,900

350,600
7,775,200

18,225,995

18,466,520
49
123,727
2,676,790
32,696
124,369

245,900
132,100

Total U, 8. Govt, securlties. 380,000

277,895

Total loans and securities_..

Due from foreign banks

¥. R. Notes of other banks___

Uncollected items s 438,288

Bank premises.. 2
4,804

218,616

Total 855€tS e

Ldabilities—

Pederal Reserve notes
5 Deposits: -
Member bank-—reserve acct,
U. 8. Treasurer — gen, acct,
Forelgn -
Other ______ i

45,081,204 —2,645,852

23,276,919 12,219 ~ 585,729
17,095,578 251,084 ~— 506,942
443,782 —1,519,522
492,553 + - 98,770
476,999 94,714

Total deposits______ i
Deierred availability items__..
Other liab., incl. accrued divs.

Total llabilities.

18,508,912
2,449,418

44,243,846

163,077
390,912
955

—2,022,408 -
-— 125,630
3,331

214,661

) dapltal Accounts—

Oapital paid in._________ —
Burplus (Section 7) ...
Burplus (8ection 13b)..

Other capital- aecounts__.

206,906 +

466,711 : +
27,543 ;

136,198 y +

7,680

65,044

» Total liabilities & cap. accts,

B®atio of gold certificate re-
serves, to deposit-and F. R.
. mote - llabilities : combined.__.
Oontingent liability on accept-
ances purfhased for foreign

45,081,204 —2,645,852

55.9% 4 Y4 U san

1,459
4,123

32719 4 +
2,067 -

corresp
Oommitments to make - Indus-
trial 10808 e

Condition Statement of Member Banks

The condition statement of weekly reporting member
banks of the Federal Reserve System in leading cities
. shows the following principal changes for the week
ended Aug. 10: Increases of $371,000,000 in holdings of
- United States. Government securities, $369,000,000 in
United States Government deposits, and $158,000,000 in
demand deposits credited to domestic banks, and a de-
crease of $152,000,000 in borrowings.
Commercial, industrial, and agricultural loans in-

.+ creased in nearly all districts and a total of $80,000,000

at all reporting member banks; the principal increases
were $38,000,000 in New York City and '$20,000,000 in
the Kansas City District. .

Holdings of Treasury bills decreased $40,000,000. Hold-
ings of Treasury certificates of indebtedness increased.
$222,000,000 in New. York City, and by smaller amounts

pigitized for FRASER

b -

—2,737,008

18,522~ -

__Time deposits, except: Government.

- Melville Shoe Corp., 4% preferred stocK.--. -

in nearly all of the other districts: the total increase at

all reporting member banks was $326,000,000. Holdings-

of United States Government bonds increased-$58,000,000.

Demand  deposits adjusted decreased $67,000,000  in
New York City and $25,000,000 in the San Francisco Dise
trict; they increased $25,000,000 in the Kansas City Dis-
trict and  $21,000,000 in the St, Louis District; the* net

" decrease at all reporting member banks was $14,000,000.

United States Government deposits increased $234,000,-

000 in New York City and by smaller amounts in all of

the other districts. Demand deposits credited to domestic

banks increased in most of the districts. - 1
Borrowings decreased $120,000,000 in New York City

and $36,000,000 in the Chicago District. )
A summary of the assets and liabilities of reporting

member banks follows:
Inc. (4) or
Dec. (—) 8ince
Aug. 11,
1948
(in millions. of dollars):

+ 411 4+ 1,173
19 855,
18 792

*80 1,907

Assets—

Loans and Investmente—Total
Loans—net _.. Sl 7
Loans—gross +
Commercial, industrial, and agricultural
loans +
Loans to brokers and dealers for pur=- .
chasing or carrying:
U. 8. Government obligations.._...
Other s2curities
Other loans for purzhasing or carrying:
U. 8. Government obligations.___.__
} Other securities
Real estate loans
Loans to banks
Other loans
U. 8. Government securities—Total
Treacury bills
Treasury certificate; of indehtedness__..
Treasury notes . ocacceccccn-n
U, 8: bonds
Other seeurities ' .
Reserve with Federal Reserve Banks
Cash in vault
Balances with d 1

Liabilities—
Demand deposit

467
157

a7
14
274
22
266.
1,484
482

1,834
1,455
623

++

347
. 41

[l ++]++++++] |

banks.

++ |+ F [+

adjusted

-i-+‘|

U. 8. Government- Jdeposits.
Interbank demand deposits:-
Domestic banks ... e
Forelgn banks ‘... o
Borrowings . ;
Debits to demand deposit accounts, except -
interbank and U, 8. Govt, accounts,
during week. _

1,358
228 -

1+ +11

+11

<-- 18,191
*Aug. 3 revised figures-(Boston District).

Redemption Calls and Sinkizg Fund
Nolices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called. for -redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak-
ing tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the “Chronicle.”

NOTICES OF TENDER

- Company and Issue— Date

‘Heller (Walter E.) Co., 5% % preferred stock.. D
Lehigh Coal & Navigation Co., 3%:% ser. A mtge. bds.,-Aug 23
Lehigh & New England RR.—

1st mortgage 3% bonds, series B, due 1975_-________Sep 16
Long Beach Gas Co., Inc., 1st mortgage 5s --Aug 22

Page
398
595

Pennzoll - Co., common Stock

Aug. 18

. Allen Electric & Equipment

544 .

PARTIAL REDEMPTION
Company and Issue~ . 1
Allentown-Bethlehem Gas Co.-—
1st mortgage 3% ~bonds, due 1965 ---Sep b
Atlanta Gas Light Co., 1st mtge, 3s, due 1963-._———___Sep 394
Bethlenem Foundry & Machineé Co.— .. .. ¢ o
1st mortgage 5s, due 1954 Oct
pfd. stock______.__Sep

Page

Bingham-Herbrand Corp., 5% conv, 436
Burry Biscuit Corp. $1.25 conv, preferred stock .
Carolina, Clinchfield & Ohio Ry.— g

1st mortgage 4s, series A, due 1965
Central Soya Co., Inc.,, 3% debentures
Chlicrgo &k Western Indiana RR.—

st and ref. mortgagze 4%, % Lo ser. D, 2
Cleveland Union Tergunal;qco.—nd?' . ,_d“? 1353-De

“1st mortgage 5% % bonds, series A____ __.__
Cochran Foil Co., Inc., 5% preferred stock
Columbus & Southern Ohio  Eleetric Co.—

‘1st mortgage 3Ys, due 1970 -
Devoe & Raynolds Co., Inc.— !

20-year 27%% debentures, due 1965
Elgin, Jollet & Eastern Ry.—

1st mortgage 3%s, series A, due 1970.__
Empire District’ Electric Co.—

1st mortgage 3'2% bends, due -1969
Hartford Electric Light Co.—

30-year 3Y4% debentures due 1971___________ S— ]
Pillsbury Mills, Inc., $4 preferred stock.._
Bafeway- Stores, Inc., 5% preferred stock
8aint Paul Union Depot Ca.— : i

1st & ref. mortgage series B 3% % bonds, due 1971___Oct
29th Street Towers Corp.—

4% 2nd- (now -1st) -mtge:" bonds, due 1952
United 8ecurities Ltd.—

3% collat. trust bonds, series B, due ‘1952

ENTIRE ISSUE CALLED

v

Company and Issue—
Aetna-Standard Engineering Co., 5% pfd. stock...
American Bemberg Corp, preferred stock, cl. A &
Broadway-Cooper Corp.— : g
1st mortgage 4% series A bonds, due 1952_..__.._...Sep 1
1st mortgage income series B bonds, due 1957._
Butler Water Co., 7% first preferred stock Sep 15
Canadian National Ry. Co., 5% guar bonds, .due 1969..0ct 1 -
County Gas Co., Atlantic Highlands, N. J.—
18t mortgage bonds, serfes: A, due 1952._-_. gt e 4
Frontier Refining Co., 5% preferred stock..
General Fireproofing Co., 7% preferred stock.
Joplin Water. Works Co— 1 ’
1st mortgage 5% bonds, serfes A, due 1957
Mickelberry's Food® Products Co,, $2.40 pfd. stock-
Scullin Steel Co., mortgage bonds, due 1951
United Power & Transportation Co.— i
United Rys. 4% collateral trust certificates________Jan 1
*Anncuncement in this issue. ‘tIn Volume 169.

» =

MVIDENDS

Dividends are grouped in two.separate tables, In the
first we bring together all the dividends announced the
current. week:. Then we follow with a second -table in
which we show the dividends previously announced, but.
which have not yet been paid,: Further details and- rec~-
ord of past dividend payments in many cases are given
under the company name in our “General Corporation
‘gndl In\éestment News Department” in the week when

eclared.

The dividends announced this week are:

- per When . Holders

Name of Company Share ' Payable of Rec.
Acadia-Atlantic Sugar Refineries, Ltd.—

5% preferred (quar.) ... _.._____. =

Class A partic, preference (quar.)
Airlines Foods Corp,— ¢

5Y2 % preferred ($10 par) (aceum.)._._..

5%¢% conv. preferred ($25 par) (accum.)
Allegheny-Ludlum Steel Corp.—

$4.50 preferred (quar.)_ ___

$81.25
125¢

13%c
34%c

$1.12%2
2%0
5S¢

$25¢

75¢
$1.75

9-15
10- 1

8-20
9-10

!
9-10
9-10

9- 1
9-20
9-20

11-:2

9-15
9~ 1.
9-15
9«1
9- 2
9- 2
9- 7
9-7

9-30
9-30

9-15
10- 1
Extra i 10- 1
Aluminum Co. of Canada, Ltd.—

4% preferred (quar.)

Amalgamated Leather Cos,, Inc.—

6% convertible preferred (quar.)________
American Cigarette ‘& Cigar Co., common...

6% . preferred (quar,)____.____Z____.
American Colortype Co. (quar,) i
American Cyanamid Co., common (quar.)-

3% % preferred (quar.)

American Dairies, Inc.,, common (quar.)
Extra PRl

7% preferred. (quar,)...._

American District Telegraph Co. (N. J.)—

Quarterly ...
American Encaustic Tiling (quar.)
American . Export. .Lines,. Inc...
American Fruit. Growers, Inc..(reduct
American. News Co.- (bi~monthly):___
American Stores Co. (quar:)-__.___._
American. Sumatra Tobacco Corp. (quar:)_.
Ameriean: Telephone ‘& Telegraph Co. (quar.)
Apex Electrical Mig, Co., 7% pr. pfd. (quar.)
Arizona- Edison ' Co., common (quar.)..__._.

$5. preferred (qUar.)e oo _ .o __ z
Associates Investment .Co. (increased quar.)
Atlas . Imperial Engine.Co.—

Serles A preferred (quar.) . . ________ :
Barber . (W. H.) -Company . {quar.)
Beech-Nut ‘Packing (Co. (quar.).

Briggs & Stratton Corp: (quar.) .. _____

Extra
Brooklyn - Garden Apartments
Brocklyn Telegraph & Messenger (quar.)_.__
Burrard Dry Dock Co., Ltd., Class A (quar.)
Butler Water Co. 7% preferred
California Electric Power Co—

$2,50 preferred (qUar.)—. .-

$3 preferred (qUar.) oeecee—ooo——

5.60% convertible preferred (quar.).

5%2% convertible preferred (quar.)-
California Ink: Co., -Inc.

Campbell, Wyant & Cannon Foundry Co...

Camden Forge Co., common (quar.)..-
5% % convertible preferred.(quar.)_____..

Canada Flooring Co., Ltd. $1 pfd. A (quar.)

' Canada Permanent Mortgage Corp.

Canada Wire & Cable, Ltd., Class A (quar.)
Class -B
Canadian Celanese, Ltd,, common
$1 preferred (quar.)- -
$1.75 preferred (quar.)- - __ o
Canadian General Electric Co. (quar.)____.
Canadian Industries, Ltd.,, common (quar.)
7% preferred (quar.)-———————__ -
Carman & Co., Inc., 4% % preferred (quar.)
Carolina Telephone & Telegraph (quar.)--__

- Cascades Plywood Corp., common (quar.)--

Extra

3% % preferred (quar.)_— oo~
Central Ohio Light & Power Co.—

=3.6%  preferred. (QUAL) -mmmecmecmmmm———e
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¢ Nome of Company

Oentral Steel & Wire, 6% preferred (quar.)
~ Chamberlin' Co. of ‘America

Charis Corporation

Chatham ‘Manufacturing Co.

-Class - A ' (quar.)
‘ Class B (quar.) R 2
4%. preferred (qQuar.)__l. i - -l ——_l___C
Chesapeake & Ohio Ry., common (quar. )-_
*3% % conv, preferred (quar.) . .- S

T

Per

5¢
10c
20c

2%c

Chesebrough Mfg. Co. (Consol.) (quar)--._ 4

Extra
Chicago Mill- & Lumber Co. (quar.).. .t

Chicago Rivet & Machine Co. (quar.)i ... 1

Christiana Securities Co., com. (incxeased)_-

City Products' Corp. (quar.)-__-_
Clark Equipment Co., common {quar.
‘59 preferred (quar) _______________
Cleveland-Cliffs Iron Co, common (quar.)
$4.50 preferred (quar.) . ——__._
Coble Dairy Products, 5% preferre
Coleman Company, Inc., 4% % pfd. (quar )-
Commercial Credit' Co.;
' 3.60% preferred (quar) ________________
Commonwealth Title - Co. (Phlla )—
, Common (quar.)
4% preferred tquar.) -
Consumers Company, ‘$2.50 pfd
Community Public Service Co..
Consolidated ' Rendering Co...
.Continental Oil Co.- (Del.)
Continental Steel Corp,
Copperweld Steel Co.,” common.
‘5% preferred (quatr _______
Crucible ‘Steel Co, of America—

“ ' 5% convertible preterred fquar.)

" General American Transportation Corp.—

utler-Hammer, Inc.’ (quar.).-
avison ‘Chemical Corp, (quar:
Dayton Malleable Iron
Deep Rock Oil Corp.
Dentists’ Supply ‘Co. (N.
Detroit Harvester 'Co.__
- Diana Stores Corp.  (quar.)
Disney (Walt) Production—-
7-6% conv. pfd.
Doernbecher - Manufacturing Co.
Dommlon Textile, Ltd., common (qunr ot
7% - preferred  (quar.)...
Donnacona’ Paper Coy; Ltd.
Draper Corporatmn St
Driver-Harris"  Co.
du Pont (E. I.) de’ Nemours & Co.—
. New' " common' . (initial) ..
% $3.50 “preferred " (quar.)_
" $4.50 preferred ‘(quar.)__.__-___
Eastman' Kodak ‘Co., common - (quar.) -
6% preferred (quar) ___________ 5
Easy Washing Machine Corp.
© Class A (irreg.)........
" Class ‘B (irreg.) =
Edgewater Steel Co {reduced)-
Edison Bros, Stores, Inc., -common{quar.) =
4Y2 % - participating preferred (quax‘)__-
¥l Dorado” Oil -Works___ .o ...
¥l Paso’ Electric (Texas)-— K
. Common (increased quar.) . __-..- ...
' $4.50 preferred (quar.) c.___ ..
Emporium Capwell Co.,-common__
1% preferred (s-a) A
Erie & Pittsburgh RR., 7% gtd. (quar)
Faber, Coe & Gregg (quar S Fisgi
Federal Screw Works " (quar.)-
Feltman & Curnie Shoe Stores Co.—
5% preferred (quar,)__...__._.
Fibre Products of Canada, Ltd..
Fitzsimmons Stores, Ltd., class A_
Class B

Fopd Fair Stores, common (quar.)-:.__ _.__ .

$2.50 preferred (quar,) ... ... ___.._

Food Machinery & Chemical Corp.—
3% % ‘convertible preferred (quar.).._.____
Fort Wayne Corrugated Paper Co.
Frontier Power Co.
Garlock “Packing® Co. (quar.).____
“Gatineau Power Co., ‘common (quar,)
5% preferred (qUar.) ......_.___...
5% % preferred (quar.).
“Gaylord Container ‘Corp.
Gemmer Manufacturing Co.—
$3 participating preferred {quar.)__.__....
Class ‘B (quar.)._

Common (quar.)

$4.25 preferred series A (quar.).
Georgia Power $5 preferred (quar,)
' -$6 preferred (quar.)-_..._.
Gerber Products Co., common._

4Y2% preferred (quar) _________________
Gisholt Machine Co
Gillette ‘Safety Razor Co.—

$5 ‘Preference’ (QUAr,) . iis_ fun iinlinlw
‘Goodrich (B. F.) Co.; common.:

# 85 . preferred {quar.).i s gR i oLl o
“Great Lakes Towing Co.— ;

Common (stock dividend)
1 -7% non-cumulative preferred
Gr;;t Western Sugar Co.,- common (reduced)

/0

4% %  preferred (quar,)i_..__._._.. s
Gulf Power Co.; $6 preferred (quar.)
Gulf States Utilities $4.40 pid. -(quar.)
Hammond Instrument Co.: (quar.)

{ Harris-Seybold  Co., *common

* Hart Battery Co.,

" Hewitt-Robins, ‘Inc.

$5 prlorvpreferrezi_ fSiquar
Hartman Tobacco Co., common

$3 non-cumulative preferred (quar.)

$4 prior preférred (quar.)_.___ .. _._._...
Hazeltine Corp.
Helleman (G.) Brewing Co.
(qUBT )il
Hollingsworth & Whitney, common_

$4 convertible preferred (quar.)._—___.._.

+Hollywood Turf Club.

]

Holt (Henry) & Company, class A

-5% preferred (s-a)
- Homestake Mining Co. T}
«Honolulit Rapid ‘'Transit 5% pfd (quar )
Hoover Company, common (quar,)-—

4%, %. preferred. (qQUar:)-ecec-sociimasils,
Hudson Puip & Paper Corp.—

5% preferred’ class A -(quar.)_-
-Humphreys Mfg. Co., common

-6% preférred (quar.)-.__._..._
" Illincis Commercial Telephone Co,

Wis.) $4.75 preferred (QUAI.) ——icmecean
Imperial Varnish ‘& Color Co., Ltd.—

Common. (quar.) - .

$1.50 conv. partic. preferred (quar.)___.
nsurance- Exchange Building  (Chicago).._.

ternational Bronze Powders, Ltd.—

6% participating preferred (quar.)
International. Elevating Co. -
Internationa] Harvester Co, (qQuar.)-——————

Investment Trust of Boston—

Certificates of beneficial interest (quar.).-

common (quar Yasi

(seé  Walt Disney Prods) v

preférred’ (qUar,) ..o il T e ot
i Greybbund - Corporation, <common ‘ (quar.)..."

5c
62Yzc
81Yc
25¢
5c
25¢
130c
1$1.25

181.37
31%2c

75¢°

25¢

g T5¢
$1.06%
$1.25
$1.50
25¢
$1.12%
25¢

$1.18%

125¢
137%c
27%c
137%c
$1

35¢

10c

When . Holders
Share’ Payable of Rec.

9-20
9-12
9-1

o

91

9-1

9-1
10-1
11- 1
©9-23

9-23

9-30

9-15

9-15
10- 1

9-19

9-30

9-15

9-15

9-15

9-15

9-1
©9-12°

9-30

GD‘D?@W
D=

9-10 -
8-81

826 .

8-20
8-20
8-20
9- 17
10- 7
9- 2
9- 2
9-15
8-26
8-22
9-20
.8-26
9-12
8-26
8-26

" ﬂ?
w
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Name of Company

Irving (John) Shoe Corp. 6% pfd. (quar.)..
Jamaica Public Service Co., Ltd., common..

7% preference (quar.)_____._
Jewel Tea Company, common ‘(
© 3%9% preferred (QUAar.) oo
Johns-Manville Corp..- :
Jones & Lamson Machine Co. (quar.) ...
Joy Manufacturing Co, (quar.)....
Justrite Manufacturing Co. (quar.)- .. ...
Kalamazoo Vegetable Parchment Co. (qunr)
Kelsey-Hayes Wheel, class' A (quar.).

Class B (quar.)
Kelvinator of Cadada, Ltd, (increased) .

Extra  _
Kendall Company, common (quar.)._.

$4.50 preferred  (quar.) —
Kerr-Addison Gold Mlnes, Ltd. (lntenm).._
Keystone Steel & Wire (quar.) =
Kimberly-Clark Corp., common (quar.)

4%, % preferred (quar.) ...

4% 2nd preferred (quar.)
Kingsport Press, Inc. (quar.)-.--.

* Kinney Manufacturing Co.—

$6 non-cum. preferred (quar.)
Kleinert's (I. B) Rubber Co..
Lamson & Co.,

$2.50 preferred (quar) ________________
Liberty Fabrics of N. Y., Inc. (quar.)-
Liberty Loan Corp.
Lily-Tulip Cup . Corp.
Lincoln Building Corp. (N, Y.)_-

Loblaw Groceterias, Inc. (quar.) ... _......
Lorillard (P.) Company, com. (interim)___

7% preferred (quar.)

Messer Oil Corp.

Mesta Machine Co. :

Metal Textile Corp., common

. $3.25 participating preferred (quar.).....
Participating

Mickelberry’s Food *Products $2.40 pfd

Midwest Rubber Reclaiming—

4% % " preferred (quar.) .. .. . ... __
Milwaukee Gas Light, 7% p!d A (quar.)
Minneapolis Brewing Co.

Mojud Hosiéry: Co.,- common_.

5% preferred  (quar.) . __l_______
Montana Flour Mills, common (quar.)_

7% 1st preferred. (quat.)._. -.

7% 2nd preferred ‘(quar.).-—.-

’Moore (Willlam R.) Dry. Goods (quar.) ...

‘Morrison Cafeterias-Consolidated, Inc.—
7% preferred ; (QUaT.) . —=ocomemo
Motor Finance . Corp,: - (quar,)
Mount Diablo-Oil, Mining & Development Co.
Quarterly L.
Extra
Murray. Corp.. of Amerlca, common_ (quar. )-
4% preferred (quar.)
Muskegon Piston Ring Co. (reduced)
Muskogee - Company (quar.)
Nash-Keivinator Corp.
National Casualty Co." (Detroit) (quar. )__.-
National City Lines— ;
Common (increased quar.) .
$4 preferfed Class A (quar.).-
National Fire Insurance Co,
Hartford, Conn, '(quar.).
National Oats Co.
National Steel Car, Ltd. (quar
‘National ‘Steel Corp,
New England Telephone & Telegraph

New Haven Gas Light (quar,) ... ... ... "

Newport Electric Corp., common {quar,) -~

3% % preferred (quar.)

Northeastern Water, $4 prior pfd. (quar.)

$2 preferred (s-a)

Northern States Power Co. (Wis.)—

5% preferred (quar.)

Noyes (Charles F.) Campany
‘O’'Okiep Copper  Co., Ltd.—

(After’ deduction of the .Union of South
Africa non-resident shareholders tax in
the amount of 7Yz %, holders of Ameri~
can shares will receive 27%c)

Ohio Leather: Co,, new ' common  (initi
Ohio Match Co..-_.
Ohio Public Service, 3.90% pfd. (quar)_-..-
Ohio Water Service Co. (quar.)....
Ohrbach’s, $2,25 pfd. A (quar.) ...
Old Line Life Insurance Co. of America—
Quarterly
Oregon-American Lumber COrP i i
Oshkosh B-Gosh, Inc., common (quar.)
$1.50 preferred (quar.)..
Page-Hersey Tubes, Ltd. ..
Pantapec Oil Co., G A (Venezuela)—
American - shaTes
Penick & Ford, Ltd
Penney (J. C.) Co
Pennsylvania-Dixie Cement Corp, (quar.)_..
Pet Milk Co., common (quar.)--
¥ 4Y%2% préferred (qUar.)-...
Petroleum Exploration (quar.).-

Extra ..
Petroleum & Trading Corp.—

$1 participating -class A (interim)
Philadelphia, Germantown & Norristown
- RR. (quar.)
Philco Corporation; common (quar.)-_...

3% % preferred Class A (guar.) ...
Pittshurgh, Bessemer & Lake Erie RR. (s- a)
Pittsburgh Consolidation Coal Co.. (quar. )__
Pittshurgh Forgings Co.

Pittsburgh Metallurgical Co., Inc.

Potter Company (irreg.)

Powell River Co., Ltd. (quar.)
Proprietary Mmes Ltd

Provincial Paper, Ltd, 4% pref. (quar.).-
Public Electric Light 6% pfd. (accum.)-
Public Service Co. of New Hampshire__
Publicker Industries, Inc.—

Common (stock dividend)

$4.75 - preferred (quar.)...

Quebec Manitou Mines
Raybestos-Manhattan, Inc, (quar.).
Republic Petroleum Co. (quar.)....
Republic Steel Corp., common (quar.).

3747 ¢ SO TN L. SO L AT

6% convertible prior preferred A (quar. )N

Reynolds Metals Co.,

5% % convertiblg preferred (quar.).....
Rice Ranch 0Oil Co.
Robertshaw-Fulton Controls Co.—

Common (quar.)

4% %- convertible preferred (quar,)

Robertson (H. H.) Co. (quar,)--...
Rotary Electric Steel __..
Ruud Manufacturing Co,

' Schlage Lock Co,
_Scruggs, Vandervoort, Barney, Inc, com
$4.50 series A prererred (quar,)_-

Seattle ‘Gas Co., common..._..—..,

6% convertlble preferred (quar, ),
Seeger Refrigerator

Extra ...

Seeman Brothers, Inc. (quUar.)-—-_. .
Selby Shoe Company

Selected American Shares .

) e

.Beminole Ofl & Gas 5% preferred (qUAr.)-.

Per

97

8

b0c
25¢
Yac
Yac
Jac

‘ When Holderl
- Share . Payable of Reo. .

9-15'

10- 1

10- 1
8-31

8-81
8-31
9-22
10- 1
9-30
9-12
9-28

7.9-15

g-15
10- 1
10-1

9-1
10-15

9-13 >

9-30
9-30

8-16

9-26

9-10
9-10

9-13.

9- 4
9-12
10- 1
10- 1
9-12
9-12
9- 9
9-15
9-15
9-28
9-15
9- 1
9-15

9-30
9-15
10- 1
9-12
9-26
10-.3

8-31

9-24

9-24
8-12

8-10
8-10
9-12
9-20
9- 9
9- 1
9-'7
9-31

9~ 3
9-17

9-15
8-19
9-15

8-31

9-.9
9-156

8-12 -

9-16
8-25
8-19
8-19
9-15

8-29

8-31
8-31

9- 6

8-20
8-29
9-15
9-15
,8-26
9-1
9- 2
941
8-24
8-31
9-5

8-22

8-31
8-31

8-31.

9-9
8-26
9-12
9- 9

8-20

U. 8. Freight Co

- Acme Steel Company, new com,.

-Name of Company
Shepard-Niles Crane & Hoist (increased)._..

‘Bhenango Valley Water 5% preferred (quar )

Shuron Optical Co. (quar.) ...
Singer.-Manufacturing Co. (quar.)
Extra
Skilsaw, Inc.
Solar Aircraft Co.
Extra
Sonotone. Corporation, common (reduced)..
$1.25 convertible preferred Class A (quar,)
Southern California Water Co., common

_(quar.) ________________

" 4Y% preferred (quar.)
5% % preferred (quar.)

Southern Indiana Gas & Electric Co., com.
4.8% preferred (quar.)

Southern Pacific Co. (quar.)

Southland Royalty Co. ...

Sparks-Withington Co. 6% conv, pfd. (quar.)

Sperti Foods, Inc, 5% conv. preferred (quar.),

Standard Oil Co. (Ky.) (qQuar.) -eo-c..
Extra
Strawbridge ‘& -Clothier $5 preferred (quar.)

" Sunbeam Corporation (quar,)_ . ... ..

Sunset-McKee Company (quar.)
Sunshine’ Mining Co. (quar.)-.
Sutherland Paper Co. (quar.)-._...
Talcott (James), Inc., common (quar.)..

4% % preferred ' (QUar.).ooe—n..
Tamblyn (G.), Ltd., common.

Extra . i

4% preference (quar.)-—_..
Tecumseh - Products Co. ___
Telephone Bond .& Share—
- 1% 1st preferred (accum.)______.
Texas Company (quar.)
Texas Southeastern Gas (quar.)..
Thomas Steel Co., common (quar.)

4%a % preferred (QUAT.) ecr—uun
Thomaston "Mills, common

(o]

Common
- Common
Time, Inc. : o
TitleJInsv.}'rance & Trust Co. (Los Angeles)

Toronto Elevators, Litd.

Twentieth Century-Fox Film Corp.—
Common (quar.)
$1.50 convertible preferred (quar.)- -
$4.50  prior preferred (quar.)-._._____..

Union' Gas 8y (Kansas)

Union Sugar Co, (quar.) ——-———___.

United Carbon: Co, (quar,).. --

United-Carr Fastener Corp. (quar,).

United Fruit- Company (QUar.) --ceeoeeeemm=

- Extra : s

U. 8. Envelope Company—
New common (initial quar.)
1% preferred (s-a)-_-—

U. 8. Foil Co., Class A__
Class B

7% * preferred. (QUAL.)- e s mmin il masinn

United Wallpaper, Inc., 4% pfd.
Utah--Power & Light Co
Valley Mould & Iron: Corp.,

$5.50. prior preference (quar) ______

(quar. )-._

Van_de Kamp's Holland Dutch .Bakers, Inc. -

Viking Pump Co. (irreg.) .—-
‘Visking . Corporation
- Walt Disney Productions—
6% convertible preferred (quar) _________
Washington Water Power Co.— 3
$6 preferred . (QUAL.) cmeeenieoan o b
‘Wellington Mills, - Inc
Wentworth Mfg. Co.. (extra)
West - Virginia Pulp & Paper (quar.)
Special
Western- c:mdenslng Co,
“Weyerhaeuser Timber Co..
Wheeling & Lake Erie Ry. (qua ) _________
Extra
‘Whiting Corporation (irreg.) c-eemoeeceu s
Wiser Oil 'Co, (QUAL.) mcmrrcrmnn == o
Extra

Whitin Machine Woxks (QUAL. ) i oot e

Woolworth (F, W.) Co,, Ltd.— .

American deposit recexpts for_ord, regii.i
‘Wright-Hargreaves - Mines,
Yosemite Park & Curry

Youngstown Steel Door Co. (quar) _______

Per

$1.
$1.37%

40c
50c

37%c
$1.50

5¢

TVac
14c
30c
25¢

When 'Holders
“Share - Payable of Rec.

~20e-

10-15
10-°1
10-'1
9- 1.

8-22.,
10- 1

8-31

9-15

10~ 1
9-10
9-10
8-25

- 1
8-26
8-22
9-.1

Below we-: give the dividends announced in previous
weeks and not yet paid. The list does not include divi-
dends announced this week, -these being given in the

preceding table,

"Name of Company
Abitibi Power & Paper Co., Ltd., common...
$1.50  preferred (qQUal.) tmmommmemeimaiaa
(initial) ...
Aetna-Standard Engineering Co.—
5% preferred (quar.)
Agnew-Surpass Shoe Stores, Ltd,.
Akron Canton & Youngstown RR. Co.
6% preferred (8-8)-cammmemmane.
Alabama & Vicksburg Ry. (s-a)___
Allied Finance 5% preferred  (quar.)
Allied Gas Co
Allied Laboratories, Inc. (qUar.). ...
Allied Products Corp. (quar.) ...
Allied  Stores Corp.; common (quar.)
47 preferred (quar,)..
Allis (Louis) Co. (quar‘) _______
~ Extra’
Allis-Chalmers Mfg. Co., common (quar.)---
3% % convertible preferred (quar.) .-

$3.75 preferred s
Aluminum Co. of Canada, Ltd
4% preferred (quar.)
American Mrlmes Inc,
American Arch* :
American Automoblle Insurance Co. (quar)
American Bank Note, common. (quarT.).--
6% preferred - (QUAr.) «wewmwo-.
American Barge Line Co....
American Bosch Corp:, 5% pfd. (quar.).
American- Box Board Co. (irreg.)....—-
American Can Co., 7% preferred (quar.)..
Am;rlcan Car & Foundry Co., com, (annual)
1%
American Chain & Cable Co. com,
5% preferred (quar.) ...
American Chicle Co. (quar.)..--
American Forgings & Sockett Co. (quar.)._
Extra :
American Fork & Hoe Cd., common
Effective' July 1 name was changed to
True Temper Corp.
American Gas & Electric Co.—
Common (increased quar.) .-
4% %: preferred . (quar.) .-

’/z‘/o pfd. (quar Y

(quar.)

preferred (QUAT.) caicmmeimmowe momne '

Per
:Share
125¢
13T%c
40¢

$1.25
¥15¢

$1.18%

When Holders
Payabdle of Reo.

10- 1
10-1
9-12

9-30
9-1

8- 1
9-1
8-19

723
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Per  When Holdery iR Per  When Holders ' Per

When Holders
Share  Payable of Red. Name of Company Share Payable of Rec. Name of Company

Name of Company Share Payeble of Rec.

American General Corp., com, (irreg.)--.-

Common (irreg.)

$2 convertible preferred (quar.)_—

$2.50 convertible preferred (quar.).-

$3 convertible preferred (QUar.) cococeeas
American Hide & Leather Co,—

6% convertible preferred (quar.).—_——.-—-
American Home Products (monthly)____
American Indemnity (Baltimore) (extra).

. American Indemnity Co, (s-a)
American Insurance Co. (Newark, N, J.)—

Increased
American Investment Co., of Illinois—

Common (quar,)

5% preference (QUar.).-...

4Y2 % preference (QUAr,) - —eeee—-—

$1.25 conv preference class A (quar.

Amterican Laundry Machinery Co, (reduced).

American Machine & Foundry Co
American Metal Co,, Ltd,, common

4% % preferred (quar.)....

. 4% 7% preferred (quar,)-

American Meter Co A
American Potash & Chemical—

Class A (QUAT.) e e

Class B (quar.) -

$4 preferred A (QUAL.) oo
American President Lines, 5% pfd. (quar.)-
American . Radiator & Standard Sanitary

Corp., eommon

% preferred: (QUAL.) . cmrfmeimenme——
American Bafety Razor Corp, (quar.)
American Seating Co, (QUAI.)e-ce—u-

Extra
American Smelting & Relining Co,, common
American Steel Foundries....——.

American Sugar Refining, 7% A

American Tobacco CO. (QUATL.) oo en
American Vitrified Products pfd (quar.)_-_.
American Woolen Co., common (reduced).-

7% *preferred. (QUAL.) cmmmamimesicmcrsoims

$4 preferred (quar.)

American Zine, Lead & Smelting, common..
$5 prior preferred (QUAT.) meeeiceomn -
Anchor Post Products, Inc,

6% preferred (QUAar.) e i

6% preferred {QUATL.) commwccm s
Anglo-Canadian Telephone Co., . A (quar.)
Anglo-Iranfan Oil Co., Ltd. ordlnary (final)
Anteuser - Eusch, Tnc.

Arcade Cotton Mills Co., common (quar,)..

C (quar.).

6% preferred (s-a)
Archer-Daniels-Midland = Co,
Arden Farms Co.,

Stock dividend- (%2 share of com. stock
of Diced Cream of America C0.)ommev
$3 participating preferred (quar.)_——__—..

Participating

Stock ' dividend - (¥sth share of Diced
Cream of America Co. common)
__Argo Oil Corp, (reduced)
A«gus Corpcration, Ltd, commen._

4'2% convertible pre(erred (quar.) coeen
Arizona Edison Co., $5 preferred (quar.).-.
‘Arkansas Western Gas Co. (quar.) ... -
Armco Steel Corp,, (quar.)

4% % -conv. preferred (qUar.) - ..

$4 preferred (quar.)....

Ar¢ Metal Construction Co...

Artloom Carpet Co.. (quar.)

Asbestos Corp., Ltd. (quar.

Ashland Oil & Refining common (quar)
tl 20 convertible preferred  (quar.).

Corp.

Amclated Dry Gooda Corp., common (quar.)
6% 1st preferred (quar.)..
1% 2nd preferred (quar.)..

Atchison, Topeka & Santa Fe Ry.. (quar.) .-

Atlanta Gas. Light Co., common (quar.).-
4Y29% preferred (quar.) .........

Atlantic Coast Line RR..

Atlantic Oil Corp,

Atlantic Refining Co. (quar.).

Atlas Corporation (quar.) -....___

Atlas Powder Co. !

Atlas Tack: Corp. (QUar.) - ... _____. :

Aunor Gold, Mines Ltd

Auto Electric Service Co., Ltd., common-__.;(

Class A (quar.)
-Automatic Canteen Co. of America (quar.).-.
Automotive Gear Works (quar.) .o ...
Avon Allted Products, Inc. (increased)...
Avondale Mills, (monthly)

Common (monthly) ..

Common (monthly) ..

Common (monthly) .

.Common (monthly)

Common (monthly)

Common (monthly)

Common (monthly)

Common (monthly) .

$4.50 preferred (qunr =
i+ $4.50 preferred (quar,)
B. V. D. Corporation, common (quar,)

4% % prior preferred (quar.)._._
JBabbitt - (B, T.),. Inc, (quar.)
Babcock & Wilcox Co
Baldwin Locomotive Works, 7% pfd. (quar.)
.Balfour Building, Inc. (quar.)
JBaltimore Porcelain - Steel Corp.—

¥% . preferred (QUAT.) oo

1% preferred- (quar.).
,Baltimore Radio S8how common (qua 2) -
i ﬁ% preferred (called for redemption 8

10c

35¢

20c

25¢
$1.12%
$1.12%
$1

37%c

i
1 at $11 per share, plus this dividend}_ o

,,Ba.ncro(t (Joseph) & Bons Co.
Bangor Hydro-Electric Co, common - (quar)
7% preferred (quar.)._
4% preferred (quar.)._.
4Y% % preferred (quar.)
“Barlow & Seelig Manufacturing common
$1.20 class A (quar.)
Barnsdall Oil Co..
Bathurst Power & Paper Co,—
Class A (quar.)
Extra
Bayuk Cigars, Inc
. Bayway Terminal Corp.
. Beaunit Mills, Inc.
Beck (A. 8.) Shoe Corp.
4%% preferred (quar.)
Belden Manufacturing Co. (reduced)__
. Belding-Corticelli, Ltd., common (quar)_
1% preferred (qunr)____
Belknap Hardware & Mfg._
‘Bell & Gossett Co, (quar.)....
Bell & Howell Co., common (qua >
4% %

4% preferred (quar.)____

Bethlehem Steel Corp. common
~ 9% preferred (quar.)

————

JBibh Manufacturing Co. (QUAT.).coeeemuose . -

|g|t|zed for FRASER

10-10
10c 1-10-50
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9-1
9-1
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8-19
11-10

Bigelow & Banford Carpet Co., In¢c.—
Common (quar.) 60c
6% prererred (0T $1. 50
Bird & Son, 5% preferred (QUar.) ue-eeee-
Black Hills Power & "Light, com, . (quar.) ..
4.20% preferred (QUAr.) —ceemwem
5.407% preferred {(quar.)
Blaw-Knox C€0. (QUBT.) e
Bloch Bros, Tobacco. Co.
6% preferred (QUAL.) - comecmeowommmm———
Blue Moon Foods
Blumenthal (8idney) & Co. .(quar.)
Book-of-the-Month Club (quar,).

Boss Manufacturing Co....
Boston Fund, Inc, (quar.).-
Boston Real Estate Trust (gua
Boston Woven Hose & Rubber Co,
Bower Roller Bearing Co..
Bristol-Myers Co. common
3%% preferred (QUAT.)mmeeeeemceeeem
British-American Oil Co., Ltd,
Common (quar,) 125¢
3% % preferred ¥
British-Columbia Packers, Ltd., class A (8
Class B (s-a)
Brooklyn Union Gas. Co. (increased)
Brown & Bigelow, common (quar.)
6% preferred (QUAT,) . ceeemm—em
Brown Co., 6% preferred (accum,)..
Brown Rubber Co. (QUAT.)aeeoewne
Brown Shoe Co. common
$3.60 preferred (quar.)

40c
93%¢c

‘Bruck Mills, Ltd. class A (quar.)_..

Class ‘B (quar.)
Extra
Brunner Mfg. Co., common (quar.)..
4Y2% preferred (qQUAar,). ...
Brunswick-Balke-Collender :C

$5 preferred (quar.)..-.-
Brunswig Drug Co. (quar.)_...

Extra ..
Buckeye Pipe Line
Budd Company, common (quar) _____

85 prior preierred (QUAr.)oce————-
Buffalo Forge Co.
Bullock: Fund, ' Ltd
Bullock’s, Inc. (reduced)

Bunker Hill & Sullivan Mining & Concen-

trating Co, . (QUAT.) commrc e e
Burkhart Mfg. Co
Burlington Mills, common (quar.)....

3Y2% preferred (QUAT.)oemeeee-

3Y%2% conv, 2nd preferred (quar.) i

4% preterred (quar) ____________________
Burns & Co.

Class A pref (partlclpatlng)__ _______ o

Class B (quar.)
Burroughs Adding Machine Co. (quar.)---.
Burton-Dixie Corp. (QUAL,) oo ot =
Butler Bros., 4'%2% preferred (quar.).. -
Butterfly Hoslery Co., Ltd., com. (QUAT.) cwm
Byers (A. M.) Company (quar) ____________
California Electric Power Co., com. (quar.).
Culliomln-Wesbem States Life Insurance

(semi-annual)
Speclal Z

Camden- Refrigerating & Terminals Co.—
, 6% preferred (s-a).
Canada Cement Co., Ltd.-— 4

$1.30 preference (qusr)--_-_--..-
Canada Crushed- Stone, Ltd..
Canada ‘& Dominion Sugar, Ltd.._
©anada Foundries & Forgings, Ltd.—

Class A (quar.)
Canada Malting Co., Ltd. $50c
Canada Safeway, Ltd., 4% % 1$1.12%
Canada Starch Co., Ltd.— .

1% non-cum, ' preferred. ~1$3.50
Canada . Vinegars, 120c
Canadian Breweries, Ltd. (quar.)_._. 150¢c
Canadian Canners, Ltd.,, common (quar. )_- 131%e

5% 1st prelerence (QUAL.) cii el cim s dma 125¢
Participating _: 15¢
60c non-cum conv.. preference (quar.).-- 115¢
Participating f10c
Canadian Car & Foundry Co., com, (quar.) 120c

Class A (quar.) $25¢
Onnadlan Dredge & Dock Co., Ltd.— 425

¢

r' $25¢
Canadlun-Falrbanks Morse Co., Ltd.—
l 125¢

tlg%c
1$1.12%

50c
Canadian Ice Machine Co., Ltd,—

Class A (quar.) $20c¢
Canadian- Ingersoll-Rand Co., Ltd 161
Canadian International Investment Trust,

-Ltd., 5% preferred (accum.)_..____.._____ 1$2.50
Canadian Motor Lamp Co., Ltd.—

Common (quar.) 315¢

Common. (quar.) }15¢
Canadian il Cos,, Ltd.— X

4% preferred  (quar.)

5% preferred (quar.).

8% preferred (quar.).._._.
Canadian Pacific Ry. Co., ordinary
Canadian Tire Corp., Ll.d (quar.)_
Canadian Western Natural Gas Co

4 Product:
$1 Class A (quar.) ..
4% Y% preférred (quar,

Canadlan Foreign  Investment Corp, Ltd—

$3 preferred A (quar.)...
Capital City Products Co. (q
Extra
Capwell, Sullivan &, Furth, 6% pfd. (quar.)
6% preferred (quar.) .. ——d
Carman & Company, 4% % pfd. (quar.)...
Carpenter Paper Co., common (quar.).
4% preferred  (quar.)—__.
Carpenter Steel Co. (quar.).
Carrier . Corp.
4% preferred (quar.)
Carson, Pirie, 8cott & Co., 42 % pfd. (quar.)
Case (J, 1.) Company, common
T% preferred (QUAr.) - cemeccccommeiicen
Caterpﬂlar Tractor Co.—
(initiel)
420% preferred (initial quar.)
Central Arizona Light & Paper Co. com...
$2.50 " preferred  (quar.)
$1.10 preferred (quar.)
Central Cold Storage Co..
Central Detroit- Warehouse ( unr .
Central Foundry Co., 5% preferred (qua .)
Ce_ntml Hollywood Buildlng (monthly)

Central Imnols Light Co.—
4% % preferred (QUar.) —ee-e—omee——_. — $1.12%
Central Illinois. Public Service common. 30c
4% preferred (guar.) $1
Oentral N.: Y. Power Corp.—

it
=
0

0 po B0

AN Ut = OO0 00 et et et e ek

© OO COPOFOO
Py e

1 3
-

© .tn@@

©
D
-

3.40% preferred (quar)-_-_____--_'-__.'_f 850"

. Central Paper Co. (quar.) 15¢

-Central & Bouth- West Corp, (quar)--___ 20¢
Century Electrlc Co.... ... 10c

Century Ribbon Mills, Inc, (quar.)-..-..... . .16c. , 9-

.Deere & Company,

Chain Belt Co. (QUar.) oo ool

Champion Paper & Fibre common- -
$4.50 preferred (quar.)____..

Chapman Valve Mfg. (special)..

Chase Candy Co., 5% cony, pfd. A (quar)
5% preferred B (quar.)

Chatco Steel Products, Ltd.,, 5% pref (s-a)-

Cherokee Textile Mills

Chicago Corp., $3 preferred (qUar.) . ......-.

Chicago, Rock Island & Pacific RR., com._.
5% preferred series A (quar,)... -

Chicago Yellow Cab CO.——omrrm

Chickasha Cotton Oil (quar.)

Chile Copper Co. (reduced)

Chrysler Corporation

preferred (QUar.)e—-.—______._______
Clncinnatl New Orleans & Texas Pacific Ry.
5% preferred (QUar.) . ...
City Auto Stamping Co
Cyti Investing Co. (5% % preferred (quar.)
Clary Multiplier Corp. (stock dividend)__-.
Clearing Machine (reduced)
Cleveland & Pittsburgh RR. Co.—
4% special guaranteed stock (quar.)e..-.
7% regular guaranteed stock (quar,)..._.
Cleveland Electric llluminating Co,
$4.50 preferred (quar.).---..
Cleveland Quarries (reduced)
Clinton Industries, Inc.
Monthly
Monthly __.
Clorox Chemical Co, (QUAT.) e s
Coca-Cola Company
Coca-Cola Internaticnal Corp
Cochran Foil Co. (qUar.)-————._.
Cockshutt Plow Co., Ltd, (quar.)-—————___ o
Colgate-PalmoIlve—Peel:
$3.50 preferred (QUar.)e—-—— e

Colonial ‘Stores, Inc, common (quar.)..
4% preferred (QUAT.) - -icmeemeoc
5% preferred (quar,)....

Colorado Central Power (quar.)-_..

Colorado Fuel & Iron Corp.—

5% conv, preferred (quar.)....
Colorado Milling & Elevator Co.
Columbia Broadcasting class A_.

Class B
Columbian Carbon Co, (quUar.)e——.feeeeee
Conmercial Shearing & Stamping Co.—

Quarterly
Commoil, Ltd.
Commonwealth Investment Co. (Del) ...
Commonwealth Life Insurance Co. (Ky.)—

Quarterly
Commonwealth & Southern Corp, (Del.)—

$6 preferred

Commonwealth Telephone Co, (Wisc.)—
$5 'preferred. (QUAL,: )oms s imimms e <o

Conde Nast Publications, Inc. (quar)_____.

Cone Mills Corp.

Corifederation Life Asociation (Toronto)...

Congoleum-Nairn (quar.)___.

Connecticut Light & Power._

Connecticut Power Co. (quar.)__

Connecticut River Power, 67 p!d. (q ar,)

Connohio, Inc., 40c preferred (QUAT, —--ee—w

Consolidated Coal Co. (quar.)e..... el i

Consolidated Edison Co. (N, Y.)—

Common - (quar.).

85 preferred (QUar.).— el ccm—eeee—
Consolidated Gas. Electric Light & Power

Co. .of Baltimore, common (quar.)

4" % preferred B (QUAT.) e

4% preferred C (quar,)...

Consolidated Gas Utilities Corp. (qunr }___-

Consolidated Laundries Corp. ‘(quar.) i

Consolidated Paper Co. (quar.).___

Consolidated Textile Mills (quar.).__

Consolidated Theatres, Ltd., 50c class A

Consolidated Water, Power % Paper Ci

Consumers Gas Co (Reading, Pa.)

Consumers Glass Co., Ltd

Consumers Power Co.
$4.50 preferred (quar.)_...
$4.52 preferred (quar.)_.

‘Container Corp. of America

4% preferred (QUAT.) oo
Continental Assurance Co. (quar.)__.
Continental Can Co., common (interim)

$3.75 . preferred. (quar.)

Continental Casualty Co. (quar.)_.._.
Continental Copper & Steel Inductries, Inc.—

5% preferred (quar.)

Continental Mills
Cook Paint & Varnish, common (quar.)..-.
$3 prior preferred (quar ___________

- Cooksville Co., Ltd., class A (quar.)

Copeland Refrigeratlon Corp.
Copper Range Co., common
5% nor-cum. preferred (i
Cornell-Dubilier Elcctric Corp., common..
$5.25 preferred A (QUAT.) oo
Coro, Inc. (quar.)
Corrugated Puper Box Co., Ltd., common_.
5% preferred (QUAr.) .- eeecomaeoo —is
Cosden Petroleum Corp.,, 5% conv. pfd..._..
The above payment clears all arrears.
Crane Company, 3%% preferred (quar,)...
Creole Petroleum Corp
Crompton & Knowles Loom Works
6% preferred (QUar.) e,
Crown Cork. International Corp.—
Class A (quar.)
Crown Cork & Seal Co., Inc,, com. (quar.).
$2 preferred . (quar.).—.__....
Crown Zellerbach Corp., common
$4 2nd preferred (quar.).._.
$4.20 preferred (quar.)..--
Crum & Forster, 8% preferred (quar.)_-___

7% preferred’ (QUAT.) o .

Cuban-American Sugar Co., com.
Irregular

Cuban Atlantic Sugar Co.,, 5% pfd. (quar.)-

Culver Corporation (s-a) e _________

(irreg.) -

Curlee Clothing, 4% % preferred (quar.) ...

Curtis Companies
Curtis (Helene) Industries, Inc.—
50c convertible preferred A (quar.)____..

40c

50c
$1.12%
$1

25¢

25¢
125¢
$1

75¢

15¢
$1.25

$1.12%

$1.13

$1.66% s

93%e
75¢

$1.50

25¢
25¢

. B0c
40c
$1
$1.05
$2
$1.75
$1.25

Curtis Publishing Co., $7 pfd. (accum. ).__. .

$4 prior preferred (quar) _________

_ Curtiss-Wright Corp., common (quar.)

$2 non-cum. .class A. (QUAT.) oo
Cushman’s Sons, Inc., 7% preferred (quar.)
Dahlstrom Metallic Door. -
Davis Leather Co,, Ltd., class A (quer.

Class. B (quar)
Dayton Power & Light, common (quar.)__.

3%% preferred A (quar.)

3% % preferred B (quar.) -

De Walt, Inc.

Special

7% preferred (qUAar.)————— - ________ -

.Del. Mohte. Properties Ca.._(QUar.)cm—wicema

Delaware & Hudson Co, (QUAr.)emmmeeicioms '

8-25

9-.1
10«

9-
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Name of Company
Delaware Power & Light, 4% pfd. (quar.)—.
3.70% preferred (QUAT.) e mcmmemee i
4.28% preferred (initial quar.)o—--_-
Dempster Mill Manufacturing ( quar.)
Denver Union Stock Yard Co. (QUaTI.).meeu
Derby Oil Co. (Kansas) (reduced) oo
Detroit-Michigan Stove, 5% pfd. (quar.).--
Detroit Mortgage & Realty (qQUar.) <ooee-.
Dewey & Almy Chemical Co.
6% participating preferref (5-2)-se——ea-o
6% participating preferred (s-a)-
Diamond Alkall Co. (QUAY.).--—--o
Diamond Match Co. (quar.)..
Dictaphone Corp.,
4% preferred (quar.)._.
Disston (Henry) & Sons, I
Distillers Co., Ltd.— .
American deposit receipts ordinary (final)
Stock dividend (One share for each two
shares held)
Distillers Corp.-Seagrams, Ltd. (quar.)....
Dixie Cup Co., (quar.).
$2.50 class A (quar.)__.
Pr. Pepper Company....__.
Dominguez Oil Fields (monthly)
Domh‘lcn & Anglo Investment Corp., Ltd—
5% preferred. (quar.)
Dominlon BEridge, Ltd, s
Dominion Gas & Electric, 4% pfd. (quar)
Dominjon-Scoitish Investments, Ltd.—
5% preferred (accum.)____
Dominjon Stores, Ltd.

Common (quar.)
- Voting trust certificates (quar.
$1 preferred (quar.). ...
Donohue Brothers, Ltd.
Douglas Aircraft Co., Inc. (quar.)
Dover Industries (QU&r.) --emeeeeccccmmena
Quarterly
Dow Chemical Co., common
$3.25 2nd preferred (QUar.).e—o—_________
$4 preferred A (quar.)_..
Dow Drug Co. (JUar.) e e
Dravo Corporation, 4% preference (qunr
Dresser Industries, Inc, com. (quar.).
3% % preferred (quar.) ...
Drewrys, Ltd. U. 8. A., Inc. (resumed)
Dun & Bradstreet, common (quer.)...
4% % preferred (quar.) ——._-..
Duncan Electric Mfg. (quar.) .
Dunn Steel Products Co, (quar.).....
Duquesne Light Co., 5% 1st pfd. (quar.)..
Duquesne Natural Gns Co., $4 conv. pfd._.
$5 convertible preferred
Durez Plastics & Chemicals, Inc, (quar.)_.
Eagle Picher Co., (QUAaT.)o oo i
Easiern Massachusetts Ry.—
6% preferred A (qQUaT.) —m—oe o e
6% preferred A (quar.)_, :
6% preferred B (accum.)_..
Eastem States Corp., $7 pfd. A (accum. )_.
* $6 preferred B (nccum ) e
Eaton Manufacturing Co —
Economic Investment Trust, Ltd. (irreg.).-
Eddy Paper Co,, Ltd., class A (quar.)__
El Paso Natural Gas common (quar.)..
4.10% preferred (quar.)-._.._
4% % preferred (quar.)-
Electrolux Corp.
Elgin National Watch Co. (QUer,) cocacaceeo
Electric Boat Co
Electric Ferries common
i 6% prior preferred (quar.)....
Ely & Walker Dry Goods (quar.)___
Emerson.- Drug Co., 8% preferred (qunr) £
Emerson - Electric Mfg Co., 8% pfd. (quar.)
2:7% preferred (quar.). . . . o liiiciie
Empire & Bay State Telegraph Co.—
~ 4% guaranteed (quar.)
Empire District Electric Co, common_
« 5% preferred (quar.) ey
Equlty Corporation, common (irreg.) ... ..
Common - (irreg.)
20c preferred (s-a)
- - $3 convertible preferred  (qQUar.) ---c.-e-a
Erie Reilroad Co. -
¢ 85 preferred A '(quar,)...:
Esmond Mills, Ltd., 5% pfd.
Fair (The) "’
Fafrbanks Morse & C0O. (QUaTL.) e
Fajardo Sugar Co.

rer  When Holders
Share Payable of Rec.

$1
92%c
$1.07
$1.50
60c
25¢
50¢
1c

25¢

1$1.25
$30¢c
1351

1$1.62% .
137%¢

125¢
$25¢
125¢
125¢

T5¢
i

' $1.25
. 125¢
25¢
50c
50c

Extra

Falstaff Brewing Corp., common (QUAar.)-..-
Stock - dividend

4% % preferred (QUAT.) v ccomeeme
Farmers & Traders Lifc Insurance Co,—

Byracuse, N. Y. (quarterly)
Fashion Park, Inc.,, (quar.)..
Federal Chemical’ Co. (quar.)....
I‘edernl Enterprises, Inc.— '

< $1,25 convertible preferred (quar.) ...
Federal Insurance Co:

:Fenton United Cleanlng & Dyelng {(quar.) ..
Firétlmce ‘.BCO of America at Baltimore, cl. A.
ass

Firestone Tire & Rubber, 4%2% pfd. (quar.)

First Bank Stock Corp, (s-a)
First National Stores, Inc
First York Corp.,
+ $2 preferred (s-a)
Firth Carpet Co., common (reduoed)
5% pre!erred (quar.). .
* Fishman (M. H.) Company (quar.) .__._.._.__
. anzglmons & Connell Dredge & Dock Co.—
b arter
. Fitzsimmons Stores, Ltd.—
6% 1st preferred (quUar.) ..
. 8% 1st preferred’ (qQUAr.) —ee-cee--. e
. Flintkote Co. (quar.)

«@ i $4 preferfed (quar.) oo _____
:Florida Power - Corp., common" (quar.)..
ﬂzrl}zd; Power & Light Co.

0"

T.)
.Ford Motor Co. of Canada, Ltd.—
Class A (quar.)
Extra
Class B (quar.)
Extra

.Fort Pitt Bridge. Works (quar Y i sty
Fort Wayne & Jackson RR. Co.

$% % preferred ~ (s-a)
Foster-Wheeler Corp.

6% prior preferred (quar. ) IR SR
Fownes ‘Brothers & Co. (quar.)
Franklin S8imon & Co. (see Simon [Franklin])
Freeport Sulphur Co. (QUar.)—ie. ... .
Fruehauf Trailer Co. common (quar.)

4% preferred (QUAT.) —cmeecoememo
Gair Co. of Canada, Ltd.,, 4% pfd. (quar.)
+Gair (Robert) Company (QUAT.)ameeiclimmmaa
.. 6% preferred (QUaT.) emmmemmmen

‘6% - preferred (QUAT.) eemmcecmmmcmem—— i

.Gearko, Inc., 6% preferred .(Initlal- H)—.—
+General Amerlcan Corp.--(quar.) ... £

gitized. for FRASER
tp://fraser.stlouisfed.org/

50¢c
50c

--$0.185625

9-30
9-30
9-30
9-1
9-1
9-27
11-15
9-15

9-'1
2-1-50
9-10

* Qeneral Fireproofing Co

. Per
Name of Company
General Baking Co., $8 preferred (quar.)..
General Builders Supply Corp., cOmmon ...
5% conv, preferred (QUar.) oo
General Cigar Co., (quar.)
7% preferred (QUAT.) e
General Electric Co., Ltd.—
Ordinary registered . (annual)
- Bonus
American deposit receipt for ord reg--..
Bonus
General Finance Corp.
5% preferred A (s-a)
4% conv. preferred C (s-2)._ =
com, (1rreg Y (RO

7% preferred (quar.)_____
General Mills, 3% % preferre
General Motors Corp. common..,..

$5 preferred (quar.)___._..

$3.75 preferred (quar.)—_....
General Outdoor Advertising Co., common_-
General Plywood Corp. 5% conv. p!d (quar,)
General Preci Equ t Corp. z
General Refractories: Co. (QUAT.)mcee—eecue
General Stee] Castings, $6 pfd. (accum.)-..
General Teleph orp., (quar,) -

4.40% preferred (QUar.) -eeeeeem o
General Tire & Rubber Co. (quar.). -
General Waterworks Corp., common... =
Gerity-Michigan Corp. (quar.)—..-_ -
Gerrard (8. A.) Co., 5% preferred (5-§)--u-
Gleaner Harvester (QUAY.)..ceecewm—mmme—ce

Extra ..
Glidden Company, 1 (quar.)

4% % convertible preferred (quar.)
Globe & Rutgers Fire Insurance Co.

1st preferred (s-a).-— -

5% 2nd preferred (s-a)-. -

$5 junior preferred (s-a) -
Godman (H. C.) 6% preferred (g &
Goebel Brewing Co. (quUar.)e-ece—coaeccom

Extra 4
Golden Manitou Mines, Ltd., (interim)__..
Golden State Co., Ltd. 4% pfd. (quar.)_.
Goodall-Sanford, Inc., common (quar.) &

4% preferred (QUAT.) e cmcmia
Goodyear Tire & Rubber,scommon (quar.)..
- 85 convertible preferred (qQUar.) -ceeeae—u
Gordon Mackay Stores, Ltd.—

Class A - (quar.)
. Class B

. Gorham Manufacturing Co.ec e e

Gossard (H. 8.) Co, (reduced)..

Grace National Bank (N, Y.) (s-a)..-

Grafton & Company, Ltd, class A (quar, )-..
Class A (quar.)

Grand Union Co.: (QUAT.) cmcmmmcica-.

Grant (W, T.) Company, common. (qu
3% % preferred (quar.) .- e

Great American Indemnity Co. (N. Y.)
Quarterly ...

Great Atlantic & Pacific Tea Co., common.
7%  preferred (QUAr.) ccvacmmcccmmcmme—a

Great Eastern Fire Insurance Co
Plaing, N, Y. (8-0)ccicsivimnouditumndt

Extra

Great Lakes Engineering Works.

Great Lakes Paper Co., Ltd., commmon
Class A preferred (quar)_--_.._--
Class B preference (quar.)-.-....

Great Northern Paper Co. (increased)

Great Northern Railway Co.—

- “‘Non-cum  preferred ...

Great West Felt Co., Ltd,

Group Securities, Inc—

Agricultural
Automobile
Aviation
Building
Chemical
Electrical Equipment
Food
Fully Administered
General Bond
Industrial Machinery
Institutional Bond ...

Metchandlslng

i ining .

: Petroleum
Railroad Bond
Railroad Equipment
Railroard Stock
Steel
Tob,
Utilities

Guantanamo Bugar.Co., $5 preferred (qus)r)

$5 .preferred (QUATL,) o meeimrimsee e ia e
Gulf Oil Corp
Gulf States Utilities Co. (quar.)

Gypsum Lime & Alabastine of Canada, IM.
. Quarterly
Quarterly

Hajoca Corporation. (reduced)

Hale Brothers Stores, Inc. -(qUar.)...

Hahburton Oil Well Cementmg Co. (quar).-

Hallnor Mines, Ltd

Hamilton "Bridge Co., Ltd. (QUAT.)ecaccecea
Extra

Hamilton Cotton Co., Ltd. v

Hamilton Watch Co. (quar.)_.

Hamilton Water, 4% conv, pfd, (qu

Hammermill Paper Co.,. common.

AYe% -preferred: (quar.)..

4%, % preferred (quar,)_.

Hancock Oil' Co, of California—

.Class A. (quar.)
Extra
ClassuB (quar.)

Hanna (M. A.) Company, common (lrreg)_
$4.25 preferred (quar.) 4
Harbison-Walker Refractories Co,—
C (quar.)
6% preferred (quar.) ... —ccoe oo

- Harrisburg Gas, 4%% pfd. (quar.)..

Harshaw Chemical Co. (reduced) v
Hartford Fire Insurance (stock dividend).--
Hathaway Bakerfes, Inc. (quar.)...... SIS,
Hawalian Pineapple Co., Ltd. (irreg
Hazel-Atlas Glass Co. (quar)
Hecla Mining Co. (quar.)_...
Hendershot Paper Products, Ltd—

C (quar.)

5% preferred (s-a)
‘Hendry (C. J.) Company, 5% % ptd (quar.)
Heyden Chemical Corp., comm

3% % preferred A (quar) ......
Heywood-Wakefield Co., common..

5% preferred B (quar.)

/Hibbard, Spencer, Bartlett & Co.

Reduced monthly
Monthly ..
Monthly

Hilton Hotels Corp., common (QUAT.)--eeee
‘4% conv. prem-ence (Quardacs Soeiiaae ¥

h When  Holders
Share Payable of Rec.

10- 1
9-15
9-30
9-15
9-1

10- 6
10-14
10-14

. Per
Name of Company

"Hires (Charles E.) Co. (quar.)——__.

Hobart Manufacturing Co. (guar.)..
Holmes (D, H.) Company, Ltd. (quar.)
Honolulu Oil Corp.
Hooker Electrochemical, common (quar.)..-

$4.25 preferred (QuUar.) ——-——————- .

$4.50 conv, preferred A (quar.)___ —— $1.12%
Horn & Hardart Co. (N, Y.)

6% preferred (QUAY.) e e i $1.25 |

Horner (Frank W.), Ltd., class A (quar.)..
Houdaille-Hershey Corp '$2.25 pfd. (quar.).
Houston Lighting & Power Co.-_ -
Howard Stores Corp., com, (qual
4Y%% preferred (quar.)-.-
Howe Plan Fund, Inc.
Howe Sound. Co. (quar,)
Hudson Bay Mining & Smelting Co., Ltd.
Hudson Motor Car Co., (QUar,)eemeeeeeeeeew
Extra ..
Humble Oil & Refining Co
Hunt Foods, Inc., 5% pref, (quar.)..
5% preference series A (quar.)

112%¢

‘Huron & Erie Mortgage Corp. (London, Ont.)

Quarterly
Huttig Sash & Door Co., common (quar.).-
5% preferred (QUAT.) e
5% preferred quar,
Tlinois Central RR., 6% preferred (8-8).-—-
Imperial Tobacco Co. of Canada, Ltd.—
Ordinary (interim) 112%c
4% preference (s-a) i 1.3%
Imperal Tobacco of Great Britain & Ireland,
- al3% %

Ordinary  registered
Indiana Gas & Water Co., Inc. (g
{ndianapolis Water Co., class A (c;unr)

5% preferred A (qunr) _____

Industrial Rayon Corp, (quar.).-
Industrial Silica Corp,—

6%2 % preferred (accum.) meocccomeicaaa
Ingersoll-Rand - Co. (increased)

Inland Steel Co.
Institutional Shares, Ltd.—

Bank Group Shares (s-a)

Stock & Bond Group shares
International Business Machines (quar.) ..
International Cigar Machinery Corp, —-—e——
International Educational Publishing Co.

International Harvester 7% pfd. (quar.)

International Nickel Co. of Canada, Ltd.

International Paper Co,, common (quar.).
$4° preferred (quar.)

International ‘Products Corp. (quar,j..

‘ International Silver Co., common._._.

International Utilities Corp. (quar.)...
Intertype Corp. ____.
Investment Foundnthn, Lta—
6% - convertible preference (quar.).
Investors Stock Fund, Inc
Investors Telephone Co.—
Now on a quarterly basis
Iowa Public Service Co., common (quar.)-.
3.715% preferred (quar,)
Towa Southern Utilities Co. (increased quar.)
Iron Firemen Mfg. CO. (QUAT.)acemicreame—m
Quarterly
Jaeger Machine Co. :
Jahn & Ollier Engraving -Co. (reduced)..—.*"
Jamaica Water Supply, $5 pfd. A (quar.)-
$5 preferred B (QUAT.) —cmececmmmmme -
Jantzen Knitting Mills
5% preferred A (Quar,) ——-—e--
Jefferson Lake Sulphur Co, .
Common  (quar,).
7% preferred (5-8)
Johnson & Johnson, com. (increased quar.)
Stock dividend
Jones & Laughlin Steel Corp., com, (quar.)
5% preferred A (quar.)
Kalamazoo Vegetable Parchment Co. (quar.)

. Kansas City Power & Light, 4% pfd. (quar )

3.807% preferred (quar,).oe--e--. R
Katz Drug Co., common (quar.).
$4.50 preferred (quar.) ...
Kawneer Company, (quar) ———
Extra
Kennecott Copper Curp (QUAE: Yo aiiGaim
ecial

Bpec!
Kentucky, Utilities Co., com. (QUAT.)oeemcmee #
4% % preferred . (quar.) ________________
Kerite Company
Kern County Land Co. (qQuar.) -----.. o
Extra
Kerr-McGee. Oil Industries, com. (quar.)_..
$1.20 preferred (quar.) .-
Keyes Fibre Corp.. 6% - prior pld (quar.)--
$6 preferred (accum,) .o
King-Seeley Corp,, 5% conv, pfd. (quar.) -
Kings County. Liglmng new com, (initial) .
Kinney (G. R.), Inc.: (quar.)...--. nmepati e St
Extra
$5 prior preferred’ (QUAY.) meeemccmmee=
Kirsch Cempany—
$1.50 preferred (QUAY.) -ceemrmemmem————— ——
' $1,50 preferred .(quar.) :
$1,50 preferred (QUAT.) - mcoccomemmam———— -
Knudsen Creamery Co, of Californja~—
Common (quar.)
60c preferred (quar.)
Koehring Co.

Kroehler Mfg. Co.,
412 %. preferred A .(QUAT.) ceeeecemcemeem
412 % preferred A (QUATL.) . ccemmmmmmm——=
Kroger Company, ‘(quar,).
6% 1st prelerred (qQuar.) ...
La: France. Industries, .common...
4% -convertible preferred *(quar,
Laclede-Christy Co.. (quar.)...--.
Laclede Gas Light Co. (quar.)....
Laclede Steel Co
Lnke of the Woods Milling -Co., Ltd—-—
‘(quar.)
'l%_ preferred (QUAr.) eeeeeee-.
Lake Shore Mines, Ltd...
Lake Superjor District- Power Co.—
Common .(increased)
5% preterred (quar.). ... .-
5% .convertible 2nd pteferred (quar,) -
Lamaque Gold Mines, Ltd

.. Lamston (M. H.), Inc., commo

$6 _preferred (5-8) ...
Lane Bryant, Inc. (quar.
Lane-Wells Co.

Lanston Monotype Machine (quar.) ... -

Lea Fabrics, Inc,

Leath & Company, common (qUar.) .-
$2.50 preferred (quar.)——.._

Lee (H..D.) Company (quar.)..

Lees (James) & Sons Co. (quar.)

Lehigh Portland: Cement Co. (ouar)- e

Leslie Salt Co. (QUAT.)emmeemimm—e

Lessing's, * Ine. {quar.) .-

Libby-Owens-Ford Glass €0, (quar.)--.

When ' Holdgrs

Share Payabie of Ree.

9-1
9-1
10- 1
9-15
8-26
9-27
9-27

9-1
10- 1
10- 1
9-10
9-1
9- 1
8-27
9-10 -

9-1
9-1
9-10
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w Holders : - Per  When Holders . . Per* When Holders
Name of Company B;:zrn Pamu of Rec. Name of Comgpany Share  Payable of Rec. Name of Compuny . . Share Payable of Rec.
Life Savers Corp. 8- 1 National Cash Register €O, o T 50¢c  10-15 9-30 ;nc}{]ﬁc Ii;:]-r,zber( Co._.); ;}. g-l.']; 8-15
3 T 9- 8-10 National Biscuit Co, acific Mills (quar.)____._ i
h‘,‘.?,ff,‘,a",‘n;ff!ﬁ"cff:‘ciﬁuff’y_‘_q_“_“.'__’ ...... 10- 9-15 Common (QUATL.) s 40c " 10-14 9-9 Package Machinery Co. (quar.). . 40¢c 9-1
Lincoin National Life Insurance : 7%, preferred (QUAr.)...o.ce.. o . 8-31 8- 9 Palestine Economic Corp. (initial quar.)__ 25¢ 8-25

Quarterly
Lincoln Stores, Iac.

Liguid Carbonic Corp., co n (g

3% % preferred (QUAr.) .o eemiece—

Little Miami RR, Co,
Original capital
Original "capital
Original capital __

Bpecial guaranteed (quar.)..
Bpecial guaranteed (quar.). I
Special guaranteed (quar.) oo "

Loblaw Groceteries Co., Ltd, class A (quar.)
Class B (quar.)

Lock Joint Pipe Co.—
Common. (monthly)

8% preferred (quar,).. —
Lone Star Gas Co, (QUAT.) e
Lorain Coal & Dock
5% preferred (Quar.)..e-—---.
5% preferred (quar.).-
5% preferred (quar.).
Lord & Taylor, 6% 1st pfd. (quar.
Louisiana Land & Exploration Co. (quar.)-.
Extra
Louisville & Nashville RR., (qUar.).._.....
Lowenstein (M.) & Sons, Inc.
4%a% preferred series A (quar,)
Lowney (W, M.) Co., Ltd, (quar.)
Ludlow Mfg. & Sales Co, (quar.)._
Lyon Metal Products com. (quar.)__..._.
MacKinnon Structural Steel Co., Ltd.—
5% preferred (qQUar,)o--—ieee—_.
Mackintosh-Hemphill (quar.) =
Extra
MacLaren Power & Paper Co.
Macwhyte Company (quar.j.._
Magor Car Corporation (quar.)..
Mallory - (P. R.) & Co, (quar.)....
Manhaitan Shirt Co. (reduced quar
Manitoba Sugar, 6% preferred (accu
Marathon Company, common' (quar.)
5% preferred  (quar.).....
Martin-Parry Corp.: (extra)..
Masonite Corp,  (qQuUar.) .. ... ...
Massey Harris, Ltd. common (quar.)._
$1.25 conv. redeemable pref. (s-a)_.
Master Electric Co. (QUAT.) cmmiccrmmeono
Maxwell, - Ltd.
May Deparcment Stores, Co., com, (quar.)._.
$3.75 preferred (QUAT.) oo A
$3.75 preferred (serfes 1947) (quar.).
$3.40 preferred (quar.)._..... -
Maytag Company (QUar.) ... oo
McClatchy Newspapers :
1% preferred (qQUar.) o
1% preferred (QUAT.) oo
McCord Corporation, common: (quar.)
$2.50 preferred (quar.)-.___......
McGraw Hill Publishing Co., Inc.
McIntyre Porcupine Mines, Ltd, (quar.
Mead. Corporation, common (reduced).
4% % . preferred (quar.)
$2 2nd preferred (quar. R
Mercantile Stores Co., Inc., common (quar.)
Merchants Pire Assurance Corp.” (N. Y.)
Quarterly
Merchants Refrigeration, class A
Clazs B

Merck & C

“(quar.)

Y,
$3.50 preferred (quar,) ... Bl

$4 conv. 2nd preferred (quar.)
Merritt-Chapman & Scott
6%2% preferred ' (quar.)
Metal & Thermit Corp,, common
preferred  (quar.) .. .. .__._
Michaels Stern & Co., preferred (quar.)..
Preferred (quar) __ z
Michigan Public Bervice Co, (quar.)..
Michigan Sugar Co. 6% pfd. (accum.
Mickelberry’s. Food Products common._____
$2.40 conv. preferred (called for redemp-
tion on Oct. 1 at $45 per share plus
this dividend)

Mid-West Abrasive Co....
Middlesex Water (quar.). ‘
Midland Oil Corp., $1'conv: pid.. (quar.)__.
Miller & Hart, Ine,
Co! (quar.) Seals :
$1 prior preferred QUL s i

Minneapolis-Honeywell Regulator Co., com... °

3.20% convertible preferred A (quar.)__.
Minnesota Mining & Mfg. Co,—

Common (increased) -

$4 preferred (quar,)- s
Minnesota Power’ & Light Co. (quar:) __._.

Missouri. Kansag Pipe Line,-common (quar,)-

. Class B (auar,)
Missouri Public - Service Corp....
Missourl Utllities Co., common (qu
5% preferred (quar.)___
Mitchell (J. 8.) Co., Ltd..
Extra 3

Mitchell (Robert), Ltd..
Mohawk: Carpet Mills, Inc.
Molson’s Brewery, Ltd. ‘(quar.).

xa G
Monarch - Life Insurance -Co, Springfield: -

(Mass.) - (s-a)

National Cylinder Gas Co., com, (quar,).. 9-10
4Ya% preferred . (quar.)....
4%% preferred (initial)..__.
National Dairy Products (increased quar.).
National Discount Corp., common (quar.).
Yo - preferred (QUAT.) e croe e,
National Drug & Chemical Co, of Canada,
td., common (QUAr.) e . __
Convertible preferred (quar.)
National Electric Welding Machine Co,— ?
Quarterly 2c
National Erie Corp., 5% 1st pfd, (s-a)_. $2.50
3% non-cum. 2nd preferred (8-8) - $1.50
National Gypsum Co, $4.50 pfd, (quar.)..._ $L121%
National Hoslery Mills, Ltd,
Class A (quar.) t15¢.
Class A (quar.) $15¢
Class B 130¢
National Lead Co., com. (QUAr.).—eo.—____ 25¢
7% preferred A (quar.) -
6% preferred B (quar.)
National Life & Accident Insurance Co. .
(Tenn.) (quar.)
National Linen Service Corp., com, (quar,)..
4% % preferred (quar.)..
6% preferred (quar.)
National Malleable & Steel Castings Co.—
Increased ...

' Natlonal Rubber Machinery Co. (quar.)__.__

National Standard Co. (guar.) -
National Supply Co. (Pa.) common (quat.)..

4% % preferred (quar.)

National Tea Company, common (quar.)...
Naumkeag Steam Cotton (quar,)

Nellsor 1Wm.), Ltd, 5% pfd. (quar.)
Nelsner Brothers, Ine, (quar.)..

Nelson (Herman) Corp..

Neshett Fund, Inc,. (quar.)..

New Amsterdam Casualty Co,

Increased (s-a)
New Jersey Power & Light 4% pfd. (quar.) »

New Jersey Zinc Co, (quar.)..
New York Air Brake Co. i Rl
New York, Chicago & St. Louis RR. Co.—

6% . preferred A (accUm.)......._.____ $1.50
New York Dock Co. $5 non-cum, pfd. . _ $2
New York State Electric. & Gas—

$4.50 preferred (QUAY.)-—-eeeoeo .t $1.12%

3.75% preferred (QUAr.) . ....____.__ o
New York Stocks, Ing.—

Agricultural Series _..

Automobile Series ..

Aviation Series

Bank Stock Series

Building Supply Series.

Chemica] Series

Diversified Investment Fund.
Diversified Industry Shares.
Diversified Preferred Stock Fund._
Electrical Series
Food Series .
Government Bond Series....
Insurance Btock Series
Machinery Series
Merchandising Series
Metals Beries :
0il Berfes
Pacific Coast Investment Fund
Public Utility Series
' Railroad Series
Railroad Equipment Series........_______
Steel Series
Tobacco. Series "
Newberry ‘(J. ‘J.) . Company. (quar.)
Newfoundland Light & Power Co., Ltd.—
.Quarterly
Newmont Mining : Corp

Noranda Mines, Ltd. (quar.)
Norfolk & Western Ry., common (quar.) .. , .
Normetal Mining Corp., Ltd.
North American Car Corp., common (quar.).
82 conv. preferred (quar.)
North American Co 3
Partial liquidating distribution \one shure
new common, $8.50 par value, of Kansas
Power & Light for each four shares of
. North. American common. held) K
Partial liquidating dividend (One share -
- of West Kentucky Coal Co. common '
stock for each 10 shares of North Amer-
ican common helg)..... sy
North American Investment Corp.—
5% % preferred -(accum,) ..
6% preferred (aceum,)._.____..______
North: American Refractories. Co. (quar.)
North - Pennsylvania: RR. (quar.)..__
North River Insurance Co. (quar,)
Northern - Illinois Coal = S
Northern Indiana Public Service Co., com..
4)2 % convertible preference (quar.)
Northern Liberties Gas ~(5-3)
Northland Greyhound Lines— :
3% % preferred . (QUAr.) - emomem e
Northwest  Bancorporation (quar.)__
Northwestern - Public Service, common, G :
4% % preferred . (quar.).. $1.121, -
5% % preferred . (quar.)_

8-10
8-10
8-10
8-19
8-31
8-31

8-12:

8-12
10-18

12- 5.

12- 5
8-18

9- 2

10-24 National Container Corp., common__ 9-10 8-15; Panhandle Eastern Pipe Line, com. (qu;r.;:

4% preferred (quar.)._.__._
Paramount Pictures, Inc. {quar.
Parker Pen Co. (quar.)_ “
Parker Rust-Proof Co.

Parkersburg Rig & Reel Co.—

Common (reduced) 2

$4.25 preferred - (quar.)

Parmelee Transportation Co. (quar.)_
Paton Mfg. Co., Ltd,, common___

7% preferred (quar.) __-_____
Peabedy Coal Co,, common (quar.)
‘5% preterred (quar.)._.

Peerless Cement Corp.___
Peninsular Telephone-

Common (quar.)

Common (quar.) s

$1 cum. preferred (quar.)

$1 cum. preferred (quar.)._

$1.32 cum, preferred (quar.)._

$1.32 cum. preferred (quar.).
Pennsylvania’Electric, 3..70% pfd,

4.407% preferred B (quar.)

Pennsylvania Water & Power Co., common...
$5 -preferred (quar.)

Pennsylvania Salt Mfg. Co.- common,

Pennsylvania  Telephone, $2.25 pfd, (quar

Peoples Drug Stores, Inc. (quar,).

Peoples Gas, Light & Coke-Co

Peoples Telephone, common (quar.)

4% % preferred _ R
Pepsi-Cola - Company (resumed)
Perfect Circle Corp.

Perfex Corp., 4% % preferred
Perkins Machine & Gear Co.—

7% preferred (quar.) :
Permanente Metals Corp.- (quar,)
Permutit Company (quar.)__

Peter Paul, Inc. (quar.)_
Pfaudler Company
Pfeiffer  Brewing ~ Co,

Stock Dividend
Pfizer (Charles) & Company,

3%% preferred (quar,)

Phelps Dodge = Corp,
Philadelphia Co., $6 preferred (quar.)..

$5 preferred (quar,) 3
5% mon-cum. preferred -(s-a)_
Philadelphia Dairy Products Co.
Philadelphia Electric Co.,

$1 preference (quar.).__._-
Philadelphia Suburban Transportation Co.—

Quarterly

! Extra
Philadelphia Suburban Water, common
$3.65 preferred (quar.)
Phillips Petroleum Co. 5 1
Photo Engravers & Electrotype
Pillsbury :Mills, Inc., common
$4. preferred (quar.) ;
Pinchin, Johnson & Assoclates, Ltd,—
Ordinary. (final) "
Pitney-Bowes; Inc., common (quar)y. ooz
4% % preferred (quar.)_
Pittsburgh Coke ‘& Chemi
$5 preferred (quar,)
Pittsburgh Plate Glass Co st
Pittsburgh Bteel, 5%% prior pfd. (quar.).-
5% .preferred A (accum:)
Pittshurgh, Youngstown
7% preferred (quar.)
Pleasant Valley Wine Co,
Plymouth .0il Co. (quar.)._
Plywood, Inc. (reduced).

Poor' & Company, class B-_
$1.50 preferred‘ A’ (quar.)..
Portsmouth - Steel* Corp. (quar.)_

Potash Co. of America (quar.)
Extra : : O
Pratt ‘Food Co, (resu
Prentice-Hall, Inc. .

Pressed. Metals of
Common -
‘Common
Public National Bank & T
Quarterly
Public Service Co.' of Colorado
4%% preferred (quar.)...___
' 4.40% preferred (quar,)
Public Service Co. of Indiana, com. (quar,
3%2% preferred CUAY, )i i, ol e
Public Service: Electric & Gas, common
$1.40 div. preference common (quar. ).
Puliman, Inc.' (quar.).
Punta Alegre Sugar Co
Pure. Oil Co., common (q AP )i
Extra .
‘5% preferred (quar.)__.
Purity Bakeries Corp.  (quar:)
-Purity Flour Mills, Ltd., common.

Purolator: Products, Inc., 6% pfd. (quar.)._- :

Quaker State’ Oil Refining.
Quebec Power Co.' (quar,) .
Ralston Purina Co., 3%% " pfd: (quar,)..
Rath: Packing Co.: S
Rayonler,'lnc.,_ $2 preferred- (quar.).
Ray-O-Vac Company (quar.)
Reading Co; 4% 1st preferred (quar.).
Real Silk Hosiery -Mills, Inc., com (quar.
* 5% preferred A (quar.) -
Red- Owl Stores, Inc. -

4%% preferred: & (quar.)_

75¢ '+ 9-15

$1
50c
50c
62%zc

12%c

$1.75
30c
20c
40c¢
25¢

25¢
$1.37%

- o womw ($1.31Vg
Monarch Machine' Tool  Co: 50¢. . - . Northwestern States Portland Cement— . »
e Loan Bociety, 5! % ptd. (quar.)._.. I Quarterly. 7 Bge.
Monsanto Chemical Co,, com, (quar.)______ - Norwich Pharmacal €o. (increased).__.._ — . ...20c
$3.25 conv. pref. A (s-a) : . Nova. Scotia Light. & Power Co., Ltd.—
$4 conv; : ) I g 6% . preferred ' (quar.).._.. 1$1.50
. 4% preferred . (quar.)_.
4%2 %  preferred : (quar.)..

Reeves Bros., Inc. (quar,)-. . z T2 10-:3- 9« 6%
Regent Knitting  Mills, Ltd, R T
- $1.60 non-cum." preferred (quar.) i ol Bed cBel§
£1.60 non-cum. ‘preferred - (quar.) . bt 12-1 1118
Reliance Mfg. Co.; 35 % pfd; 5 10-1 .- 9-87
Remington Rand, "Inc., common:-. - ;1081 . s9-:g
R:LI? preferred (quar.)__.._: 110-1:-.8-97
: . nold Coventry Ltd: € ey i
O'Okiep Copper Co., Ltd.— i . Class A (quar.)__.. il xz';éﬂ A 1 9:15 i
Ordinary (interim) : X . Cr e BXtra e e e o et iat S igoIR- -
gsk biimz_;gag.:rmg C\. (quar.) ... . o : Republic Insurancé Co. of Texas (quar.)__._. 30c 2 8-10; -
ceanic : - S B 2 Republic” Investors Fund, Inc. TR URE ke g
Ogilvie Flour Mills, Lid.; common (quar.)... -.- 76% preferred A (quar.)- ax .77 15¢ 208157
1% preferred (quar,).____ oy, 6% preferred B (quar.).- ; 15¢. 71 1110415 .
Ohio Associated Telephone $2.20 pfd. (quar.):’ . < Republic- Pictures ‘Corp.— --- -~ - 3 8 PN ;
Ol%?excffer;cimg 1_CO-. common (quar.) $1 : convertible preferred - (accum.) = ST 95e
o 611 4 61( ZL-) ) - Revere Copper & Brass, Inc., i) o 200
Extra 0. (quar.)... Reynolds (R. J.) Tobacco, 3.60% ‘pfd : 90c -
4.50% preferred - (quar el st 2% . S AL
Rhelzn}% Max}ufgcturmg_Co L . 40c. ' - 9-15
- _“4%%- preferred {quar,) A Qe k810"
Rice-Stix, | Ine,— ;1 K = N . s e s
7% 1st preferred . (quar RNRESTTIE RN ) 8 | ST T W
% 2nd preferred (quar. : © 8106 - 10- 1- -
Richfjeld - Oil Corp. ,(quar. . f29:15 -
Rio Grande ' Valley; Gas o) [ AR NN
Robinson Little &Co., Ltd., class. A~ (quar.)
- Rochester Gas. &-Electric, 4% :
4% %, preferred G- (quar:)
. Rockiiof' Agés .Cotp; :
Qurtdly o STt
. Rockwell Manufacturing - Co

Line; Inc.,

Murphy (G: C.) Ohio Power 4% preferred _(quar.)
Muskego; 7 Ohio .Seamless Tube: Co.._
$2° class ‘A conv. . preference (quar.)______ . Oliver Corporation ' (quar,
Mutual Chemical Co. of America— . Extra, ;
~ 8% - preferred (qitar.) - . Omar, Inc., common (quar.) ; ) PIHE: g
% “fquar.)—__.________ 6% preferred ' (quar.)__ -$L. 9-30 -«
Mutual Telephone Co. (Hawali)— Ontarlo Beauty Supply Co., Ltd— . - . . .. :
- 4.8% preferred Av(quar.)._ Participaling convertible preferred (quar.) i,  $25¢ .-10- 3 -
4.8% preferred A (quar.) Oswego. Falls Corp., 4% % pfd. (quar.) ..o ; $L12% .10~ .1
- ; = iR ' 9-15 " OtterTail Power Co., com. (quar.) ==+~ 3Hee

. - $3.60 preferred (quar. i L
il?lﬂ AlfalMa Dehydrating & Milling Co.” - . - Outboard Marine & Manufacturing Co.- -_ <. 3¢ *
5% rred -(quar.) . " 62%e

) -= Oxford-Paper, §5 preferred -(quar.) $125°. 9.
Natlonal Automotive Fibres, "Inc, ‘(ificreased) - * * 40¢ - - . “Pacific’ Finiance - Corp., common * (giiar Jiliid0et 9l
. BT g NS i S ot Wi 8 < : . i

blgitized for FRASER
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Per
. Share

When Holders
Payable of Rec.

When Holders
Payable of Rec. .

Per ) .
Share Name of Company Name of Company Per ° When Holders

Name of Company
Rockwood & Company, common (Quar.) ...
5% preferred (quar.)-
5% prgferred A (quar.).

49 preferred A (QUAr.) e
‘Rolland Paper Co., Ltd. 4%% "pfd. (quar.
Ronson Art Metal Works (quar.)-————_____

Extra
Roos Brothers, Inc. (QUAT.) oo e
Ross Gear & Tool (quar,)

Extra
Ross Industries Corp. (QUaT.) —-viee e
Extra
Rowe Corporation (QuUar.) o coeeeemmma
Roxy Theater, $1.50 preferied (Quar.)-....
RKoyal Crown Bomlng (Lowsville, Ky )——
5% preferred (QUar.) ...
Royalite Oil Co., Ltd. (irreg.) .-
Ruppert (Jn,cob) 4% % pid. (quar.j__.__ s
Bt. Joseph Lead Co
Bt. Louis-San Francisco Ry.
5% conv. preferred A vtc (quar.).. i
5% conv. preterred A vtc (quar.).. i
Bt. Regis Paper Co., common (quar.) -

4.40% 1st pfd. series A (quar.).
Baco Lowell Shops (quar.).__-.__
Bafway Steel Products,-Inc. (quar.
Sagamore Manufacturing Co.

Baguensy Fower Co., Ltd., 4% % pid. (quar.) -

Ban Antonio Transit
Quarterly,
Quarterly
Quarterly

Baudi Arabian Mining Syndicate, Ltd,

Savage Arms. Corp,

Bayre & Fisher Brick Co. (quar.)——---

Bchulte Real Estate, $6 preferred (accum)

Bceott Paper Co., (quar.)
$3.40 preIerred (quar.) .
$4 preferred (quar.)_—

.Bcovill Manutacturing Cc.

Bcytes & Co., Ltd.

30¢
$1.25

5% preferred (QUBT; )t L s
Bedboard Air Line RR. Co.—

Common . vtc (IIreg.) e

Common ' vtc

5% series A non-cum preferred.

5% scries A . preferred
Beaboard Oil Co. of Delaware (quar.).--..
Beabrook Farms, 4Y2% preferred (quar.) .-
Bears, Roebuck & Co. (quar.)

Second Canadian International Investmem,
Co.,, common
4% partic, pref.

Becord (Laura) Candy Shops.

Becurities Acceptance Corp., common.

5% preferred A (QUAar.).-—-o.oe——o
Becurity Banknote Co., common (irreg.

$1 preferred (QUAr.) e ecoemcccem—eeem
Becurity Company (Los Angeles) (special).
Belected Industries, $5.50 pr.or pfd. (quar )t
Berrick Corp., class A (qUar,) catilooll JUS

Class* B (quar.)

Extra
Bhattuck (Frank G.) Company (quar.)-..
Shawinigan Water & Power Co., com, (gquar.)

4% preterred A (QUar.) - —coao-o s
Bheaffer (W. A.) Pen Co. (Quar.) ...

Extra
Sheller Mfg. Corp., common

5% :1st preferred (QUaT.)eceecmcomevecan
Bherwln-wnliams Co.

% preferred (QUAT.) oo oo
Bhoe Corp. of America, class A (quar.)
Bignal Oil & Gas, class A (quar.)_..-

Class B (quar.) -l zzil il
Bignal Royalties, class A (quar.) ...

Class B (quar.)
Bignode Steel Strapping, com, (quar.)_

5% preferred (QUAT.) oo
Silknit, Ltd.,, common

5% prererred (quar.) ... —--

Simmons Company i..iee-.

8imon (Franklin) & Co.—
4Y2% convertible preferred (quar.).....-

Bimon (H.) Sons, Ltd., com. (quar.).

5% redeemable pfd, (quUar.).......
Bimonds Saw & Steel Co. (reduced).. "
Simpson’s, Ltd., class A__ e

Class B

4Y2% preferred (QUAT.) e cceoceo e
Bioux City Gas & Electric Co., com, (quar.)

3.90% preferred (quar.).....

Bkelly Oil Co. (stock dividend)..

Bloss-Sheffield Steel & Iron
Quarterly
Quarterly

Bmith (Alexander) & 8ons Carpet Co.—
Common - (reduced quar.) _.

3% %  preferred (quar.)..

4.20% preferred (quar.).._
Bocony-Vacuum Oil .Co., Inc. (quar.)
Soundview . Pulp Co. “(quar.)_-.__.._..
South Bend Lathe' ‘Works. (quar.

Southea tern Greyhound . Lines__.

Bouthern -Advance Bag'.& "Paper Co,
4Y29 - preferred (quar.). . . e i

Bouthern California Edison

_ -4.88%- preferred. (Quar.)..--

Bouthern Natural Gas.(quar.)._

Bouthern® Railway Co. . (quar.)...

Bouthwestern. Electrie Bervlw—
Common {quar.)

Bouthwestern. Life Insur, - (Dsllss)

Bouthwestern - Public- Service Co.—
Common (guar.);

Bouthwestern States, Telephone Co.

Bovereign Investors. 5

8palding (A. G.)- & Brothers .(quar.).

Bpear & Co., $5.50 1st pfd. iguar.) a
$5.50 2nd - preferred “{gquar.)_.________ g

Speer Carbon,

Spencer, Kellogg. & Sons -Inc.- (quar g

Bpiegel,. Inc., $4.50 conv. pfd. (quar)

Bpotless Company (reduced) .

Squibb (E,” R.) & Sons,” common ‘(quar.)
$4 preferred: (QUAT.) ceemoemceccmcm
$4 preferred series A (quar.

Btaley' (A. E.) ‘Mfg. Co., common - (qu
$3.75 preference

Btandard Accident Insurance Co.

Standard Brands, Inc. comon (quar.)
$3.50 preferred

(quar.).-

{quar.) -

Etancdard Chemical Co., Ltd,, common...
. 5% preferred (quar.)____--_--_----..--_
Btandard Dredging Corp.—

$1.60 conv. preferred. (quar.)__.
SBtandard Forgings Corp. (quar.)
Btandard Oil Co. of California ( quar.
Btandard Oil Co, of Indiana (quar.)_..-.

Standard Oil Co. of Ohio, common (quar.).
3% % preferred A (QuUar.) ... __..__ s

Btandard Railway Equip.- Mfg. Co. (quar.)

Btandard Steel - Spring (increased quar.)...
Extra .

gitized for FRASER
p://fraser.stlouisfed.org/

30¢
$1,12%
30%c
50¢

$1

20c
40c

shc

9-1
10~
10~

8-15
9-15
9-15
9-15
8-12
8-12
9- 1
9- 2
9- 2
9-10
8-20
8-20
9-1
9-1
8-19
8-15

8-15

Btate Fuel Supply Co
Extra

Btecaer-Traung Lithograph Corp.—

5% preterred (quar.) e

5% preferred (quar.)
Stedman Bros., Ltd.
sterchi Brothers Stores, Inc. (quar;
Sterling Drug, Inc. (QUAI.) -ecccmmmcommn
bierr. & Stern Textiles, Inc.

4% % preferred (qUAr.) o --eeam-. i s
Stix, Baer & Fuller Co. (quar.
‘Stonega Coke & Coal Co.: (quar.)
Storkline. Furniture Corp. (quar.)..
Struthers Wells Corp., $1.25 pid. (quar.
Stuart (D, A.) Oil Co., Ltd....

Class A partic preferred (qu

‘Extra

Sun 0Oil Co., (quar.)
Sun Ray Drug Co., common

6% preferred (QUAT.) oo
Superior Tool & Die Co. (quar.
Swift & Company (qQUar.) ...
Sylvanite Gold Mines, Ltd. (quar.).
Byracuse Transit Corp. (reduced)
Talon, Inc.
Tampax, Inc. (QUAL.) e cccccncocamnencmcen
Taylor & Fenn, 4.32% conv. pfd. (quar.)..
Taylor, Pearson & Carson, Ltd.— .

5% conv. preferred (quar.)..
Teck Hughes Gold Mines, Ltd.—-
T Corp.
Texas Gulf Producing.
Texas Gulf Sulphur (quar.)-——__ ..

‘Extra :
Texas Pacific Coal & Oil (quar.) .-
tra
Tex-O-Kan Flour Mills 4% % pfd. (quaf.)-
Textron, Inc., $1.25 conv. pfd. (quar.).
Thew Shovel Co., common (quar.)___

7% preferred (quar.) . _..._
Thompson,Products, common..

4% preferred (quar.) _______

Thrifty Drug Stores, Inc. (resumed)

Tide Water Associated Oil (quar.)..

Tilo Roofing Co. (quar.)....-

Timken Roller Bearing Co, i i
Title Insurance Corp. (8t. Louis) (quar,)..
Tobacco Securities Trust Co., —

Amer. dep. receipts ordinary (interim)...
Toledo Editon, 4% % przicrred (quar.) ...
Transue & Williams Steel Forgings Corp..--
Treesweet Products Co., $1.25 pfd. (quar.
Tri-Continental Corp., $6 pfd. (quar.) ...
Trinity Universal Insurance Co.

Quarterly
Truax-Traer Coal Co. (quar.)-
208 South La Salle 8t Corp.

Quarterly
Underwood Corp,
Union Asbestos & Rubber Co, (Quar,)-———-o
Union Gas System, common

Stock dividend

Industries common for each five shares
held)

5% preferred (QUAT.) - ccmmcmo—oooo
Union Oil Cu. of California

$3.75 preferred A (quar.)..

Union Tank Car (quar.)_......
Unjon Terminal Cold Storage Co.—

49 participating prior preferred (s-a)..-
Untted Air Lines, Ine.,, 4% % pid. (quar.).-
United Aircraft Corp.—

§% convertible preferred (quar.)

United Artists Theatre Circuit—

5%, preferred ; (quUar,): . llilliiiacidiua
Unn.ed Biscuit Co. of America, com. (quar.)

$4.50 preferred (qQuUar.)..---..

United Corporations, Ltd.
Class B (quar.)

(One share of Midland -

United Elastic Corp.  (QUAY.) ceecocce
United Fuel Investments, Lud.—
6% class A preferred (QUar.)——-e —--
United Illuminating Co.
United Pacific Insurance Co. (quar.)...
U. 8. Finishing Co., common (reduced. qunr)
$4 convertible preferred (quar.)
$7 preferred (quar.)
U. 8. Guerantee Co. (N. Y.)cuuun
U, 8. Gypsum Co., common (quar.)
Extra
1% preferred . (QUAY.) —maiiiissmanaimibane
U. 8. Hoffman Machinery Corp.—

4% % partic, preferred (QUBL.) cmeeceeea
U. 8. Lines Co.,
4% % preferred (s-a)
U. 8. Pipe & Foundry Co.

Extra
Quarterly
U. 8. Playing Card (quar)
Extra
U, 8. Potash Co. (increased)
u. s Printing & Lithographing, common.
5% preferred A (QUAT.) oo oenme
U. S. Rubber Co., common (reduced)
8% 1st preferred (QUAT.) o=
U. 8. Spring & Bumper Co.
4% % preferred (QUAT.) . mommcoooioiooo
United Steel Corp.,
U. 8. Steel Corp.,, new common (initial)-_.
Unlversal Consolidated Oil Co, (QUAT.) e

(quar.) -

Unlverul Insurance Co, (qua.
Universal Pictures 4% % ..-eferred (quar,) .-
Universal Products Co
Universal Winding Co., common.._..
90c convertible preferred (quar.
Upper Michigan Power & Light Co.
6% preferred A (QUAT.) oo comccmimem
4% % scries B preferred (quar
Upson Walton Co, (quar.)...
Utica Knitting Co., common.
5% prior preferred

Van' Raalte Co., Inc..
Vanadium-Alloys. Steel ..
Vapor Healing Corp.
5% preferred (QUAT.)memeomm oo —

preferred (QUAL.) e omacmccan e
Viceroy Mfg. Co., Ltd
Vick Chemical Co. (QUAT.) e
Vicksburg Shreveport & Pacific Ry, Co.—

C (s-a)

5% preferred (8-a) -

Victor Products, Inc. (quar.
Virginia-Carolina Chemical—

6% participating preferred (accum.j-—e.-
Virginia Coal & Iron Co. (qUAr.)ececceeene
Virginia Dare, Ltd.,- 5% preferred (quar.).
Virginia Dare Stores, class A
Virginian Railway, common (quar.)

6% preferred . (quar,) .-

6% preferred (quar.)

6% preferred (quar.)

6% preferred (quar.).-

Vogt Manufacturing Corp. (quar.)
Vulcan Detinning Co., common
9% preferred (QUATL.) - cmmeeeme-

20c 9~ 1
60c 9-1

$1.25 9-30
$1.26 12-31
$20¢  10- 1
9-12

50c 9-1

10- 1
9-10
9- 1
8-29
11-15
9-1
Y- 1
9- 1
9-15

8-26
9- 1
8-26
10- 1
10- 1
9- 1
9-1
8-29
9-15

9-1

$1.25
93%ec
65¢

e §2
$1.12%
$1.25
$1.25
25¢
$1.12%
25¢

5¢

$75¢
55¢
85

10- 1
9-12
9- 8
10- 1
1-3-50

9-20 .

9- 1
9~ 2

9-10

12-10.

10- 1
9-15
9- 6

10- 1
10- 1
8-25

9-1
9-1
9-1
8-29
9-23
11- 1
2-1-50
5-1-50
8-1-50
9-1
9-20
10-20

37%c
20c

" 40c
35¢

8-20
8-20

9-15
12-15
9-15
8-29
8-18

9-18
8-31
8-15
8-19

1-5
8-15
b~-10
8-15
8-25
8-16
8-15
8-16
9- 1
8-12
8-15
8-15
8- 9°
9- 1

Share Payuble of Rec,
9-15 8-15
9-15 8-15

Wacker~-Wells Building (increased s-a)._.._
Extra,

‘Wagner Electric Corp. (quar.). 920  9-7

Waite Amulet Mines, Ltd
Walgreen COmpany, common (quar.)
Extra
4% preferred (qUAr.) oo
Walker (Hiram) Gooderham & WOrts Ltd-
Wainer Brothers Pictures, Inc
Warren (Northam), $3 conv. pfd. (quar.
Warren Petroleum Corp. (quar.)—..___
‘Warren (S. D.) Company common..
$4.50 preferred (quUar.)o......__.
Waterloo, Cedar Falls & Northern RR.
Wayne Knlmng Mills (QUATL.) cmucccmcmcaaan,
Weeden & Company—
4% convertible preferred (quar.) ...
Wellman Engineering Co.
Wesson Oil & Snowdrift $4 pfd. -
‘West Disinfecting Co.,
$5 preferred (quar.)
West Penn Electric Co, (increased)
West  Penn Power Co
West Virginia Coal & Coke (quar.)
Westeel Products, Ltd. (quar.) e
Extra $25¢
Western Auto Supply Co. (quar.) 75¢
Western Pacific RR.
8% preferred A (QUAT.) e eee

9-10
9-12
9-12
9-15
9-15
10- 5
9-1
9-1
9-1
9-.1

8-10
8-16
8-16'
8-16
8-19

8-16
8-15¢
8-13

9-15
9-15
9- 1

$1.26 11-15
$1.25 2-15-50
$1.25 10- 1
9-15
Westinghouse Electric common (quar.)__.. 9-1

3% % preferred A (quar.) 9-1

3.80% preferred B- (quar.) 9- 1
Westmorelend Coal Co. 9-15
Westmorelend, Ins. (guar.).-- 10-1
Weston Electric Instrument (QUAr.) ceeeeeae 9-9
Weston (George), Ltd.,, 4% % pid. (quar.)__ 9- 1
Whitaker Paper Co 10- 1
Willson Products, Inc 9-10
Wilson & Compﬂny, common

$4.25 preferred (QUAr.) - oo
Wilson (J. C.), Ltd
Winter & Hirsch, 7% preferred (quar.) ..
Wisconsin Electric Power Co.—

Common

10- 1
9-15
9-1

preferred (quar.)..
Wisconsin National Life Insurance
Wisconsin Power & Light Co.

4'2% preferred (quar,)...

$4.80 preferred (quar.)....

Wood Newspaper Machinery Corp., common__.

5% conv. preferred (quar.)—_——o———___.___
Woodall Industries, Inc., common (quar.

5% cony, preferred (quar) _________
Woodward Governor Co. (quar.) . .——......

Extra -
Woodward & Lothrop common

5% preferred (quar.)._______.

Wool Combing Co. of Canada, Ltd.—

Quarterly $40c
Woolworth (F, W.) Companv (quar,) 50¢
Woolworth (F. W.) & Co., Ltd.—

Ordinary dnterim) o i
Worthington Pump & Machinery Corp.—

Common (quar.)

4'%2% prior preferred (quar.).

4'%2% conv. prior preferred (quar.)..
Wright Aeronautical Corp
Wrigley (William) common (monthly).__.__

Extra

Common (monthly)

Common (monthly) ...
Wyandotte Worsted (quar.)

Extra
Yale & Towne Mfg. Co.

York Corp.,, 4% % preferred (quar.
York Corrugating Co. (quar.)
Youngstowr. Sheet & Tube

10-10
9-1

al5% 8-22
“25¢  9-20
$1.12% 9-15
$1.12% 9-15
9-16

9- 1

9.1

10- 1

9-24
9-15 8-12"

*Transfer books not closed for this dividend.

tPayable in U. 8, Funds, less 15% Canadian non-residents’ tax.

tPayable in Canadian funds, tax deductible st. the source. Non-
resident tax 15%; resident tax 7%. .

& Less British lnccmc tax,

dLess 3% Wisconsin dividend tax,

x Less 30% Jamaica income tax.

General Gorporalion and
Investment News

(Contnued from page 12)
Walgreen Co.—July Sales Off 3.5%-—

1949—Month—1948 1949—17 Mo0s.—1948
$13,696,190 $14,192,009 591,612,613 $91,806,309

Period End. July 31—
ales
—V. 170, p. 345.

Waltham Watch Co.—Elects New Board—Reorgamza-
tion Plan Approved—

The’ stockholders on Aug. 15 elected a new board of directors ard
authorized steps necessary to consummate the reorganization pla.n
approved on June 10 by the Federal Court at Boston, Mass,

The new directors are: J. Edson Andrews, Vice-President of the
Gale Shoe Manufacturing Co., Boston; John G. Daley, Plant Manag-r
of the  New England Telephone & Telegraph Co.; James F, Fitzgerald,
President of the J, F. Fitzgerald Construction Co Boston; John J.
Hagerty, General Manager of Waltham ‘Watch Co and Albert C:
McMeni 1 Vice-President of the Boston ‘Edisori C ;

Stewart Woodworth, Boston lawyer, presided at the meeting, which
was. adjourned to Aug. 29.

Three of the five directors elected will serve as votlng trustees
and. will control the company until the RFC loan has been repaid.
They are, Mr, Andrews, Mr. Daley and.Mr. Fitzgerald, all approved

* by the’ RFC.

Completion- of the $6,000,000 RFC loan will be followed by transfer
to the company of the assets now held by three court-appointed
trustees who carried out the reorganization. They are Daniel J. Lyne;
Judge Jacob J. Kaplan and C. Keefe Hurley, all of Boston, Judge
Kaplan sald it 'was hoped that the company would take over control
within a few weeks.

It was expected that Mr, Hagertv, former RFC offic’al now operatirg
the Waltham plnnt would be formally elected President by the new
directors,

It ‘'was announced recently that the company had used only $1,700,000

“of the $6,000,000 made available by the RFC. The plant’s working

force is up to about 1,800, -Mr. Hagerty said two months ago that
four creditor banks had been paid in full since April. and the com-
pany’s cash assets had been ‘increased from $300,000 to $2,800,000.
One source of cash was the sale, at half price, or approxlmately
185,000 watches,

The stockholders also approved consummation of the company’s.
reorganization plan and a loan from the Reconstruction Finance Corp.

They voted to' cancel the existing stock of the company and to
create 5,000,000 new $1 par capital shares,

The plan provides for-issuance of a 10-year 4% note to the RFC
covering its $6,000,000 loan to the company, The loan will be secured
by factor's liens and mortgages on the company's assets. Sox

The new shares will be issued to holders of the old stock on a
basis of one new share for each 10 old shares, The holders of the

-
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$3,881,040 debentures will receive one share of the new ' stock for
each $4 face value of the aebentures and unsecured creditors will
be paid on 8 basis of new stovs .or Aalf toefr approved claims, The
fina] amount of such claims has still to be determined,

Provision also was made to allow holders of the old stock to pur-
chase at par additional new stock on the same one-for-ten basis
within nine months of final consummation of the reorganization plan.
The new board of directors was given authority to issue the additional
stock,

A request by a stockholder's reprcsentative that holders of the
old stock be given first chance at any additional issue was placed in
the record on thie understunutiy stica  cuiuist would be recommended
to the directors,

The stockholders’ meeting was adjourned to Aug. 29 in the event
further action by the stockholders may be needed.—V. 170, p. 609,

Ward Baking Co.—Earnings—

23 Wks. End. —27 Weeks Ended—

July 9,49 July 3,48  July 5,’47
$40, /54,684 $44,094,187 840,960,587
47,231 47,231 417,188
53,965 94,317 64,246
50,153 261,337 159,404
31,151

Net sales of products

Divids.~—The British Arkady Co., Ltd.
Royalties, intercst etc.

Profit on sale of property...
Miscellaneous income

Gross income bhefore costs & exps. $40,911,033 $44,497,072 $41,262,576
Cost of go0d3 SOl oo ... .. 14 30,285,393 28,737,689
Delivery and sell, exps. incl. adver. 10,117,372 9,502,190

Depreciation on builcings, machy.
and vehicles 841,365 619,197
General & adminisirative expenses._ 371,654 353,115
Interest on debentures _....__._____ 179,647 177,493
1,030,000 722,000

Estimated Federal income taxes.......
$1,665,641 ' $1,150,892
$2.07 $1.35

-2
10,117,472

1,051,634
426,254
172,856
873,000

$1,430,203
$1.73

Net income
Earnings per common share
~V. 169, p. 2037.

Warner Co.—Earnings—

6 Months June 30— 1949 1948 1947

Western Air Lines, Inc.—Promotion—

H. 8. Gray has been named Acting Director of the Budget, a newly
created position. He formerly was Manager of General Ledger and
Cost Accountina. K

Forms New Subsidiary—

Formation of a new corporation, Western Air Lines of Cali-
fornia, Inc., to engage in intrastate air coach transportation wholly
within California, was announced on Aug. 15.

The new company will charter its aircraft and facilities from
Western Air Lines, Inc, and on Aug. 19 began to fly daily round-
trips between Los Angeles (Burbank) and San Francisco-Oakiand.
~—V, 170, p. 536,

Western Union Telegraph Co.—Research Director—
J. Z. Millar, wartime director of the U. 8. Signal Corps Board, has
been appointed Director of Research.—V. 170, p. 600.

Weyerhaeuser Timber Co.—Capitalization Increased—

The stockholders on June 29, last, voted to increase the authorized
capital stock from 3,200,000 shares to 3,250,000 .shares, no par value.
There were 3,057,913 shares outstanding as of May 26, 1949.

It is also announced that the merger with and into this company
of White River Lumber Co. and Willapa Harbor Lumber Mills, sub-
sidiaries, has been effected by the exchange of one-third share of
White River and five shares of Willapa stock, respectively, for one
share of Weyerhaeuser stock. This consolidation resulted in the issu-
ance of 49,422 and 17,947 shares, respectively, to stockholders of White
River and Willapa Harbor, other than Weyerhaeuser.—V. 169, p. 2465.

Wheeling & Lake Erie Ry.—Bonds Approved—

.The Interstate Commerce Commission on Aug. 11 authorized this
company , to issue $10,870,000 of general and refunding mortgage
2%% honds. The company plans to actually sell only $6,870,000 of
the bonds, applying the proceeds to the payment of maturing bonds
now outstanding. The remaining $4,000,000 of new bonds will be held
for the present in the company ireasury.—See V. 170, p. 536.

LIABILITIES—Accounts - payable, $25,259; dividends payable, $43;-
374; other sundry liabilities, $352; common stock (81 par) $525,834;
capital surplus, $784,958; accumulated net - realized gain- on - invest-
ments, $569,216; unrealized depreciation in -quoted values of U. 8.
Government securities and marketable securities at June 30, 1949,
Dr$181,370, total, $1,7G7,623.—V. 169, p. 2758. .

(F. W.) Woolworth Co.—JuIy'Sales 7.8% Lower— .

Period End. July 31— 1949—Month—1948 1949—17 Mos.—flsw’
Sal $43,401,085 $47,089,355 $309,998,001 $317,681,656

Worthington Pump & Machinery Corp.—Earnings—
. (Including domestic subsidiaries) P

G Mos. End. June 30— -
JNet profit

1946
$256,680

1949 1948 1947
$2,600,190 $2,618,731 - $3,177,554
Com. shs. outstanding. 924,000 924,002 308,080 280,082
“Earns, per com. shs... $2.47 $2.49 $9.23 Nil

¢After preterred dividend requirements. fAfter charges and Federal
taxes, In 1947, provision for Federal income taxes amounced to $1,-
961,350, in 1948, to $1,743,186 and in 1949 to $1,593,664.

NOILE—Txe common stock was spilt three-for-one in March, 1948.
—V. 170, p. 149. e

(Wm.) Wrigley Jr. Co.-—Earnings—

(INCLUDING “WHOLLY-OWNED SUBSIDIARY COMPANIES) .
Period End. June 30—  1949—3 Mos.—1948 1949-—6 Mos.—1948

Net sales, less cash dis-" !
counts allowed $18,164,323 $14,809,923 $35,043,452 $29,175,400
570,413 146,742 703,968 336,922

Interest and  dividends
from 'investments ___
Dr69,526- Dr964.  Dr69,341 22,317
91,864 127,891 237,094 235,775 |

Net gains from sales of
$18,757,074 $15,083,592 $35,915,173 $29,770,414 |

sec,. and oicher prop.
Misc. other inc. (net)
8,962,071 7,290,933

Total , income
Mater., "labor, services, i
ete. 17,576,467 14,519,171 {
Sell., distrib. & general

Gross sales

$8,408,842
2,024,071
614,000

$6,749,3056
1,281,614
509,000

85,422,914
1,090,513
436,000
securities

- Net | -
Number of common shares
Earnings per shares.

~V, 168, p. 989.

West Penn Electric Co.—Weekly Output—

Power output-of the electric properties of this company toi the week
13, 1949 totaled 99,529,600 kwh, a decrease of 5.87%
from the output of 105,655,000 kwh. ior the corresponding week of

ended Aug.
1948.—V. 170, p. 600,

$1,210,071
474,329
$2.55

$712,614
474,329
$1.62

8654,513
474,334
81,37

Net inc. (excl. gain on invests.)_
Net realized gain on investments...
No. of common. shares outstanding.

Wisconsin Investment Co.—Earnings—

6 Months Ended Junc 30—
Divs, & int. received on marketable

. 1949 1948

$42,886
12,526

$24,804
16,084

admin, expenses __..
Prov. for depreciation_.
Prov, for income taxes:
U. S. Government._.
Foreign Governments

1947

$36,470
13,468

3,791,527

1,646,718

5,432,432 4
290,429

3,195,006
370,799 |

2,824,868
143,661

1,620,005
192,626

6,929,044
434,845

3,349,394
762,768

225,202

485,919

$30,360
21,024
524,834

BALANCE SHEET AT JUNE 30, 1949

ASSETS—Cash in banks and on hand, $260,719; U. 8. Government -
securities, at quoted market value (cost $100,020), $100,047; dividends
and inierest receivable, $11,135; accounts reecivable, $4,178; market~
able securities—at quoted market values, $1,391,544; total, $1,767,623.

$8,720
59,715
509,371

Net earnings
No. of shares outstdg.
Net earnings per share
NOTES — Net - earnings
amounted to:

525,002
41,895
513,872

Six months ended June
—V, 169, p. 2322,

$3,645,637 $3,001,499
1,968,487

Three months ended June 30

$6,862,655
1,968,487
$3.49

included

$5,962,487

1,968,437 }
$3.03 4
above |

1,968,487
$1.52

subsidiaries

$1.85
of foreign
1949

$636,918 .
30. 818,878

1948
$2179,279 :
528,427 -+ |

STATE AND CITY DEPARTMENT

'BOND PROPOSALS_AND NEGOTIATIONS

ARKANSAS
Madison County (P. O.
Huntsville), Ark.

Bond Sale—The $80,000 hospital
bonds offered Aug. 12—v. 170, p.
537—were awarded to T. J. Raney
& Sons, of Little Rock.

Paragould, Ark.

Bonds Sold—An issue of $100,-
000 municipal light plant revenue
bonds has been sold to T. J.
Raney & Sons, of Little Rock, as
3s. Dated Aug. 1, 1949. Due on
Aug. 1 from 1950 to 1959 inclu-
sive,

CALIFORNIA

Alturas, Calif

Bond Sale—The $182,000 water
and sewer bonds offered Aug. 10
—v. 170, p. 346—were awarded to
ihe Bank of America National
Trust & Savings Association, of
San Francisco, on a bid reflecting
a net interest cost of about 2.94%,
for bonds maturing in" 1950 to
1959, as 3s, bonds maturing in
1960 to 1963, as 234s, and bonds
maturing in 1964 to 1967, as 3s.
The second highest bidder was
John Nuveen & Co., on a bid re-
flecting ‘a net interest cost of
about 3.18%.

Burbank Unified Sch. Dist., Los
Angeles County (P. O. Los
Angeles), Calif.

Bond Sale — The $2,000,000
bonds offered Aug. 16—v. 170, p.
537—were awarded to R. H. Moul-
ton & Co, of San Francisco, and
Security-First National Bank  of
Los Angeles, jointly, as 214s, at a
price of 100.16, a basis of about
2.23%, as follows:
$1,250,000 elementary school dis-

trict bonds. Due on Aug. 1
from 1950 to.1973 inclusive.

750,000 high school district

bonds. Due on Aug. 1 from
1950 to 1973 inclusive.

Dated -Aug. 1, 1948.

Corte Madera, Calif.
Bonds Sold—An issue of $197,-
000 sewer bonds has been sold.
These bonds were autiorized at
the election held on April 12,

Fresno County Sch. Dists. (P. O.
Fresno), Calif.

Bond Sale—The $40,000 Helm
Sch. Dist, bonds offered Aug, 9—
were awarded to Dean Witter &
Co., of San Francisco, as 2%s, at
a price of 100.21, a basis of about

5%.

Additional Sale — The $52,000
Washington Colony Sch. Dist,
bonds offered on same date were
awarded to the William R. Staats
Co., of Los Angeles, and Schwa-
bacher & Co., of San Francisco,
jointly, at a price 'of 100.02, a
basis of about 2.64%, as follows:
$31,000 as 21%s. Due on Sept. 1

from 1950 to 1962 inclusive,

21,000 as 23s. Due on Sept. 1

from 1963 to 1969 inclusive.

The second highest bidder was
the Bank of America National
Trust & Savings Association, San
Francisco, for Helm Sch. Dist.
bonds, as 3s, at a price of 100.14,
and Dean Witter & Co., for Wash-
ington Colony Sch. Dist. bonds,
for $25,000 as 2%s, and $27,000 as
2%s, at a price of 100.15.

Long Beach Unified Sch. Dist.
(P. O. Los Angeles), Calif.
Bond . Offering — An issue of
$14,900,000 bonds will be offered
for sale on Sept. 13, as follows:

$7,125,000 elementary bonds.
5,480,000 high school bonds.
2,295,000. college ‘bonds.

These bonds were authorized at
the election held on Nov. 2, 1948,

Palm Springs, California

Bond Sale — The $950,000 mu-
nicipal improvement bonds offer-
ed Aug. 17—v. 170, p. 639—were
awarded to a group composed of
the Bank of America - National
Trust & Savings Association,
Blyth & Co., William R. Staats
Co., Heller, Bruce & Co., Lawson,
Levy & Williams, Kaiser & Co,,
and Schwabacher & Co., all” of

San Francisco, at- a price of
L Ld o g ’

100.167, a net interest ¢ost of
about 2:533%, as follows:
$850,000 2155, Due on Sept. 1 from
1950 to 1966 inclusive.
100,000 234s. Due on Sept. 1,
1967 and 1968.

All of the bonds are dated Sept.
1, 1949. Second high bid of 100.204
for $500,000 2%s and $450,000 234s
was made by a group composed of
John Nuveen & Co., Weeden &
Co., California Bank, Los Angeles,
Paine, Webber, Jackson & Curtis,
Dean Witter & Co., and Redfield
& Co,

Turlock, California

Bond Offering—Walter Brown,
City Clerk, will receive sealed
bids until 11 p.m. (PST) on Aug.
30 for the purchase of $319,000 va-
rious City bonds. These bonds are
part of a total issue of $554,000
authorized at the election held on
Aug. 10, 1948.

CONNECTICUT

Connecticut (State of)
Paying Agent — Manufacturers
Trust Company has been appoint-
ed New York Paying ‘Agent for
$2,000,000 World War II' bonus
bonds, series III issue ‘dated Aug.
15, 1949,

Torrington, Conn. '
Note Offering—Edwin J. Dowd
City Treasurer, will receive sealed
bids until-11 a.m. (DST)-on Aug;
30 for the purchase: of $200,000
tax anticipation notes. Dated Sept.
1,.1949. Due on April 21, 1950.
Payable at the office of Brooks
Bank & Trust Co., of Torrington.
Legality approved by Harry. Os-
sen, City Attorney.

DELAWARE

Delaware (State of)

Definitive Bonds Available —
The Delaware Memorial Bridge
4% revenue bonds due June 1,
1978, of the State of Delaware are
available in definitive form in ex-
change for temporary bonds at
Bankers Trust Company,. -New
York City, and at Equitable Trust

Wilmington Housing Authority,
Delaware

Note Sale—The $1,660,000 17th
Series notes offered Aug. 16 were
awarded to the Chemical Bank &
Trust Co., of New York, and As-
sociates, at 0.80%, plus a pre-
mium of $8. Dated Sept. 13, 1949.
Due on March 17, 1950.

FLORIDA

Dunedin, Fla.

Paying Agent— United States
Trust Company .of New York has
been appointed Paying Agent for
$650,000° water and sewerage rev-
enue 4% bonds, due serially April
1, 1951, to April 1, 1978, inclusive.

Nassau County Spec. Tax Sch. Dist.
No. 1 (P. O. Fernandina), Fla.
Bond Offering—JohnT. Weisner,

Secretary of the Board of Public

Instruction, will receive sealed

bids until 10 A.M. (EST) on Aug.

31 for the purchase of $725,000 not

to exceed 3% % interest school

building ‘coupon bonds. Dated

Aug. 1, 1949. Denomination $1,000.

Due Aug. 1, as follows: $29,000 in

1951, $30,000 in 1952, $31,000 in

1953, $32,000- in- 1954 'and - 1955,

$33,000 in 1956, $34,000 in 1957,

$35,000 in 1958, $37,000 in 1959,

$38,000 in° 1960, $39,000 in 1961,

$40,000 -in 1962, $41,000 - in 1963,

$42,000 in 1964, $44,000 ‘in ‘1965,

$45,000 ‘in 1966, $46,000 in 1967,

$48,000 'in 1968, - and "’ $49,000 in’

1969. If any of the bonds maturing

in 1960 to 1969, are sold-to bear

interest ' at "a rate greater than

2.99% per annum, the bonds bear-.

ing such greater ‘rate ‘shall 'be

callable for redemption at the op~

GEORGIA

Cordele, Ga.

Bond Sale—The $128,000 2% % |
bonds offered Aug. 12 were |
awarded to Clement A. Evans &
Co., of Atlanta, at a price of 106.31,
a basis of about 2.20%, as follows:
$60,000 paving bonds. !

50,000 school improvement
bonds.
18,000 street lighting bonds.

The second highest bidder was
Trust Co. of Georgia, Atlanta, at
a price of 106.07.

Dated July 1, 1949. Denomina-
tion $1,000. The approving opin= |
ion of some market attorney, to- ‘
gether with the printing of the ;
bonds, shall be paid by the pur- i
chaser. i

HAWAII

Hawaii Housing Authority,
Honolulu, T. H.

Note Sale—The $948,000 notes
offered Aug. 16 were awarded to
the Chemical Bank & Trust Co.,
New York, and Associates, at !
0.82%, plus a premium of $12; as
follows: 3
$528,000 7th Series notes.

420,000 8th Series notes. )

Dated Sept. 13, 1949." Due_ on
Nov. 15, 1950. ; :

IDAHO

Lath County, Moscow Sch. Dist.
o (PO, Moscow), Idaho Ll

Bond Sale Details—The $50,000
construction bonds’ purchased by
the First Trust & Savings.Bank, |
of Moscow, as previously noted in
v. 170, p. 442, were sold as 2Ys, |

tion of the Board of Public- In- 1950

struction in inv e rse numerical
order on“Aug.-1, 1959, and on
any interest payment date there-
after. Principal and-interest pay-
able at the Florida National Bank,
of Jacksonville. The approving
opinion of Chapman & Cutler, of
Chicago, will be furnished with-
out cost to ‘the purchaser.:A cer-
tified check for 2% of the bonds,
payable ‘to the ‘Board :of ' Public

at a price of par: Dated Jan..T, |

Little Wood River-Irrigation Dist.
“(P. O. Carey), Idaho .. |
Bonds Not Sold—The $200,000 !
reservoir bonds offered-July 30— '
v. 170, p. 347—were not sold as
no bids were received.

Twin Falls County Class A Sch. !
Dist. No. 412 (P. O. Buhl), Ida.:

Company, Wilmington, Del.

Instruction, is required.

Bond . Offering—L. E- Byrne, '
Clerk of the Board of Trustees,

¥
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will receivé sealed bids until 8
P.M. (EST) on Aug. 26 for the
purchase of $60,000 not to exceed
2% % interest school bonds. Dated
July 1, 1949, Denomination. $1,000.
The bonds shall mature and be
payable on an annual amortiza-
tion plan, the first amortized prin-
cipal payment maturing and being
payable at the expiration of one
year from the date of issue, and
the last amortized principal pay-
ment maturing and being payable
at the expiration of 10 years from
the date of issue, and the various
annual maturities being as nearly
as practicable in such amounts-as
will, together thh accruing inter-
est, be paid by an annual tax
levy in accordance with Chapter
65. Idaho Sessions Laws, 1937.
Principal and interest (J-J) pay-
able at the :District Treasurer’s
office. The approving opinion of
Pershing, Bosworth, Dick & Daw-
ton, of Denver, will be furnished
to the purchaser without cost. A
certified check for 5% of -the
bonds, payable to the District
Treasurer, is required.

ILLINOIS

‘ Chicago Housing Authority, Ill.

Note Sale—The $20,230,000 notes
offered Aug, 16—were awarded as
follow5'

$000 000 132nd' Series notes pur-
chased. by the. Chicago. Na-
tional Bank, Chicago, at 0.74%
.' interest, plus a premium of $5.
525,000 132nd. Series notes pur-
3 chased by the Harris Trust &
Savings Bank, Chicago,
: 0.78% interest.
. 5,705,000 131st Series notes pur-
- ~chased by the:Chemical: Bank
. & Trust Co., New York, and
Associates, at 0. 79% interest.
'7 000,000 132nd Series notes pur-
chased by the Chemical Bank
& Trust Co.,, New York, and
: Associates, at 0.79% interest.
:500,000 131st Series notes pur-
chased by the La Salle Na-
tional Bank, Chxcago, at0.74%
interest.
1,000,000 131st Series notes pur-
) chased by the Sears Commu-
nity State Bank, Chicago, at
0.79% . interest, plus a  pre-
mium of $10.

3,000,000 131st Series notes pur-

chased by the First National
““Bank, Chicago, at 0.72% in-
terest, plus a premium of $18.
500,000 133rd Series notes pur-
chased by the Exchange Na-
tional Bank, Chicago, at 0.72%
interest. A
+ 1,500,000 133rd Series notes pur-
chased by the American Na-
tional Bank & Trust Co.,
Chicago, at 0.75% interest.

. Dated Sept. 13, 1949. Series 131
and 132 notes are due on March
17, 1950, and Series 133 notes are
due on Dec. 20, 1949.

Chicago Sanitary District, Illinois

Bond Sale—The $8,300,000 se-
ries 14 construction bonds offered
Aug. 18 —v. 170, p. 538 — were
awarded to a syndlcate composed
of the Continental Illinois Nation-
al Bank & Trust Co.; First Na-
tional Bank, Northern Trust Co.,
Harris Trust & Savings Bank,
City National Bank & Trust Co.,
and the American National Bank
& Trust Co., all of Chicago, as
21ss, at a price of 100.799, a net
interest cost to maturity of
2.1757%. The bonds are dated
Sept.. 1, 1949 and mature on Jan.
1, 1969, and $7,905,000 are optional
as follows: $465,000 on Jan. 1
from 1952 to 1968 inclusive. Sec-
ond high bid of 100.262 for 2¥s

. was made by a syndicate; leading

-1

members of which included Glore,
Forgan & Co., Drexel & Co.,
Stroud & Co., Whlte Weld & Co.,
and Harris, Hall & Co.

Madison County Housing
Authority, Il

. Note Sale—The $575,000 10th

Series notes offered Aug. 16—

were awarded to the Chemical|-

Bank & Trust Co., New York, and
Associates, at 0.80%, plus a pre-
mium of $2. Dated Sept. 13, 1949.
Due on March 17, 1950.

igitized for FRASER
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Philo, Ill.

Bond  Sale—The - $20,000 3%

water system bonds offered Aug.
15—v. 170, p. 640—were awarded
to the Whlte~PhllllpS Co.; of Da-
venport, at a price of- 103 58, a
basis of about 2.56%. Dated July
1, 1949. Due on Dec. 1 from 1950
to 1959 inclusive. The second high-
est bidder was Barcus, Kindred &
Co., at a price of 101. 88

St. Clair County Housing
Authority, Ill.

Note Sale—The $2,039,000 22nd
Series notes offered Aug 16 were
awarded to the Chemical Bank &
Trust Co., of New York, and Asso-
ciates, at 0.80% interest, plus a
premium of $7. Dated Sept. 13,
1949. Due on March 3, 1950.

INDIANA

Adams Township (P. O.
 Sheridan), Ind.

Bond Offering—Fred E, Beau—
champ, Township’ Trustee, will
receive sealed bids until 1 P.M.
(CST) on Aug. 29 for the pur-
chase of $145,000 not to exceed
31 %  school bonds, divided as
follows:

$80,000 School Twp. bonds. Due
$3,000 on July 1, 1950; $3,-
000 on Jan. 1 and July 1
from 1951 to 1962 inclusive,
and $3,000 on Jan. 1 and $2,-
000 on July 1, 1963.

65,000  Civil "Twp. bonds. Due
$2,000- on July 1, 1950; $2,-
000 on Jan. 1 and July 1
from 1951 to 1965 inclusive,
and $2,000 on Jan. 17 and
$1,000 on July 1, 1966.

 Dated July 1, 1949. Denomina-

tion $1,000. Bidders to . name. the

rate;of interest, expressed in a

thultiple of 1 of 1%. The ap-

proving . opinion of Ross, Mc-

Cord, Ice & Miller, of Indian-

apolis,  will . be furnished to the

purchaser- at the expense.of the

Townships.

Barton Twp. Sch. Twp. (P. O.
R. R. 1, Somerville), Ind. «
Bond Sale—The $33,500 school
building of 1949 bonds offered
July 21 — v. 170, p. 151—were
awarded to the Gibson County
Bank, of Princeton, as 2s, at a
price of 100.10, a basis of about
1.98%. Dated May 1, 1949. Due
on Jan, 1 from 1951 to 1961 in-
clusive:

Carlisle, Ind.

Bond Sale—The $170,000 water
works revenue bonds offered Aug.
8—v. 169, p. 2466—were awarded
to a syndicate composed of the
Cincinnati Municipal Bond Corp.,
Fox, Reusch & Co., both of Cin-
cinnati, Raffensperger, Hughes &
Co., of Indianapolis, and. Ravens-
croft & Co., of Cedar Rapids, as 4s,
at a price of par. Dated May 1,
1949.  Due on May 1 from 1953 to
1987 inclusive,

Clay Twp. (P. O. R. R. 4,
Kokomo), Ind.

Bond Sale—The $9,000 building
bonds offered July 5 were award-
ed to-the Indianapolis Bond &
Share' Corp.; of Indianapolis, as
2%s, at a price of 100.14, a basis
of about 2.47%, as follows:
$4,500 ‘School Twp. bonds.

4,500 Civil Twp. bonds.

Goshen, Ind.

Bond Offering-—ClareF.Garber,
City Clerk-Treasurer, will receive
sealed bids until 2 P. M (CST) on
Aug. 29 for the purchase of $30,-
000 not to .exceed 3% interest fire
station building of 1949 bonds.
Dated Sept. 1, 1949. Denomination
$1,000. Due $3 000 on July 1, 1950,
and $3,000 on Jan. 1 and July 1
from 1951 to Jan. 1, 1955 inclusive.
Bidders to name the rate of inter-
est, expressed in a multlple of Y
of 1%. The approving opinion of
Ross, McCord, Ice &  Miller, of
Indianapolis, will be furnished to
the purchaser at the expense- of
the City. A certified check for
$500, payable to-the City, is re-
quired.

Greendale, Ind.

Bond Offering — Richard .A.
Klapper, Town Clerk-Treasurer,
will receive sealed bids until 6:30
P.M. (CST) on Aug. 29 for the

purchase of $100,000 not to exceed
3% interest swimming pool ‘bonds.
Dated May 1, 1949. Denomination
$1,000. Due $5 000 on July 1, 1950,
and $5,000 on Jan. 1 and July 1
from 1951 to Jan. 1, 1960 inclusive,
Bidders to name the rate of inter-
est, expressed in a multiple of 1
of 1%. The approving opinion of
Ross, - McCord; Ice & Miller, of
Indianapolis, w1ll be furmshed to
the purenaser at the expense of
the Town. A certified check for
$1,000, payable to the Town, is
1equ1red

Hammond School City, Ind.

Bond Sale—The $525,000 school
Imp. of 1948 bonds offered Aug.
15—v. 170, p. 442—were awarded
to the Harris Trust & Savings
Bank, of Chicago, and Raffens-
perger, Hughes & Co., of Indian-
apolis, jointly, as 11s, at a price
of 100.42, a basis of about 1.16%.
Dated Aug. 15, 1949, Due on June
1 from 1953 to 1955 inclusive. The
second highest bidder was Glore,
Forgan & Co., for 1.20s, at a price
of 100.01, a basis of about 1.19%.

Lafayette, Ind.

Bond Offering — Curtis Hostet-
ter, City Comptroller, will receive
sealed bids until 2 p.m. (CST) on
Aug. 23 for the purchase of $140,-
000 not to exceed 3% interest
sewer 1949 bonds. Dated Sept. 1,
1949. Denomination $1,000. Due
$7,000 on July 1, 1950, and $7,000
on Jan. 1 and July 1 from 1951
to Jan. 1, 1960 inclusive. Bidders
to name the rate of interest, ex-
pressed in a multiple of 13 of 1%.
The approving opinion of Ross,
McCord, Ice & Miller, of Indian~
apolis, will be furnished to the
purchaser without costs. A certi-
fied check for $2,000, payable to
the City, is required.

Noble Twp. (P. O. New Salem),
Indiana

Bond Offering—Garrett Rick-

etts, Township Trustee, will re-

ceive sealed bids until 2 P.M.

(CST) on Aug. 22 for the pur-

chase of $91,000° not t6* exceed

4% interest school building bonds,

divided as follows:

3;43 000 School Twp. bonds. Due
- $1,000~0n July, 1, 1951; $1,-
000 ‘on Jan, 1,
from 1952 to 1963 inclusive
and $2,000 on Jan. 1, and $1,-
000 on July 1 from 1964 to
1969 inclusive.

48,000 Civil Twp. bonds. Due
$1,000 on July 1, 1951; $1,000
on Jan. 1, and July 1 from
1952 to 1958 inclusive; $2,-
000 on Jan. 1 and $1,000 on
July 1 from 1959 to 1969
inclusive,

Dated Aug. 15, 1949. Denomi-~
nation. $1,000. Bidders to name
the rate of interest, expressed in
a multiple of 1 of 1%. The ap-
proving opinion of Ross, McCord,
Ice & Miller, of Indianapolis,
will be furnished to the pur-
chaser. A certified check for $500
for each issue is required.

Owen Twp. (P. O. Rural Route 2,
Charleston), Ind.

Bond 'Offering — Trey Beard,
Township Trustee, will receive
sealed bids until 7:30 p.m. (CST)
on Aug. 30 for the purchase of
$14,000 not to exceed 4% interest
school bonds, divided as follows:

$7,000 Sch. Twp. bonds. Due $500
on Jan. 1 from 1951 to 1964
inclusive,

7,000 Civil Twp. bonds. Due $500
on Jan. 1 from 1951 to 1964
inclusive,

Dated July 1, 1949. Denomina-
tion $500. Bidders to name the
rate of interest, expressed in a
multiple of ¥ of 1%. The approv-
ing opinion of Ross, McCord. Ice
& Miller, of Indianapolis, will be
furnished to the purchaser at the
expense of the Townships. A cer-
tified check for $500 fcr each issue
is required.

Richmond Sanitary District, Ind.

Bond Sale—The $870,000 sew-
age treatment plant addition, 1949
bonds offered Aug. 11—v. 170, p.
539 — were awarded to the Cxty
Securities Corp., Fletcher Trust
Co., and the Indianapolis Bonds &

-

Share Corp. all of Indianapolis, |

and July 1,

jointly, as 234s, at a price of
101.30, a basis of about 2.62%.
Dated Aug. 15, 1949. Due on Jan.
1 from 1951 to 1970 inclusive. The
second highest bidder was Stran-
ahan, Harris' & Co:, Inc., for 3s,
at a price of 100.28.

Vanderburgh County (P. O.
Evansville),; Ind.

Bond Offering—Otto H. Meyer,
County Auditor, will receive
sealed bids until 10 a.m. (CST)
on Aug. 25 for the purchase of
$69,500 not to exceed 4% interest
remodeling and improvement 1949
bonds. Dated Sept. 1, 1949. De-
nomination $1,000, one for $500.
Due $4,500 on July 1, 1950, and
$5,000 on Jan. 1 and July 1 from
1951 to Jan. 1, 1957 inclusive.
Bidders to name the rate of in-
terest, expressed in a multiple of
Y of 1%. The approving opinion
of Ross, McCord, Ice & Miller, of
Indianapolis, will be furnished to
the purchaser without cost. A cer-
tified check for 3% of the bonds,
payable to the Board of County
Commissioners, is required.

Zionsville, Ind.

Bond Offering — James Jones,
Town Clerk, will receive sealed
bids until 2 p.m. (CST) on Aug.
22 for the purchase of $18,000 not
to exceed 415 % interest street im-
provement 1949 bonds. Dated
Sept. 1, 1949, Denomination $900.
Due $900 on July 1, 1950, and
$900 on Jan. 1 and July 1 from
1951 to Jan. 1, 1960 inclusive.
Bidders to name the rate of in-
terest, expressed in a multiple of
1% of 1%. The approving opinion
of Ross, McCord, Ice & Miller, of
Indianapolis, will be furnished to
the purchaser at the expense of
the Town. A certified check for
$300, payable to the Town, is re-
quired.

10WA

KENTUCKY
Fort Thomas, Ky. .

'Bond Sale—The $175,000 school
building revenue bonds otfered
Aug. 15—v, 170, p. 640 — were
awarded to Breed & Harrison, and
the Weil, Roth & Irving Co., both
of Clncmnatl, jointly, as 21/25 at
a price of 100.09, a basis of about
2.48%. Dated Aug 1, 1849, Due
on Feb. 1 from 1950 to 1969 inclu-
sive, The second highest bidder
was W. E. Hutton & Co., and
Bohmer-Reinhart & . Co., Fox,
Reusch & Co;, jointly, for 2%5 at -
a price of 100.88.

Louisville and Jefferson County,
" Metropolitan Sewer Dist. (P. O.
Louisville), Ky.

Bond Offering — A. H. West,
District Secretary-Treasurer, will
receive sealed bids until 11 a.m.
(CST) on Aug. 30 for the pur=
chase of $4 million not to exceed
5% ‘interest sewer revenue bonds,
series 1949 bonds. Dated Sept. 1,
1949. Deriomination $1,000. Due
‘Sept. 1, as follows: $120,000 in
1951 to 1953, $130,000 in 1954 to
1956, $140.000 in 1957 and 1958,
$150,000 in 1959 and 1960, $160,-
000 in 1961 and 1962, $170,000 in
1963 and 1964, $180,000 in 1965
and 1966, $190,000 in 1967 and
1968, $200,000 in 1969 and 1970,
$210,000 in 1971 and 1972, $220,000
in 1973, and $236,000 in 1974, pro-
vided, however, that bonds ma-
turmg in 1955 to 1974, shall be
subject to redemption by the Dis-
trict prior to maturity in whole
or from time to time in part in the
inverse order of their maturities
(less than all of a single maturity
to be selected by lot) on any in-
terest payment date on or after
‘Sept. 1, 1954. Said bonds shall be
redeemable at a price per bond
equal to the principal amount
thereof, plus interest accrued

Burlington, la.

Bond Ofterlng—Robert
Schlampp, City Clerk, will receive
sealed ard-open bids until 10 a.m.
(CST) on Aug. 22 for the pur-
chase of $140,000 bonds, divided

thereon to the date of redemp-
tion, plus a premium of 4% of the
principal amount thereof if called
for redemption on or before Sept.
1, 1956; 3% % of the principal
amount thereof if called for re-

as follows:

$100,000 street improvement
bonds. Due $25,000 on Nov, 1
from 1952 to 1955 inclusive.

40,000 sewer bonds. Due on Nov.
1, as follows: $7,000 in 1952;
$6,000 in 1953; $24,000 in 1954
and $3,000 in 1955.

Dated Sept. 1, 1949. The ap-
proving opinion of Chapman &
Cutler; of Chicago, will be fur-
nished by the City. A certified
check for 2% of the bonds of each
issue, is required.

lowa (State of )

Bond Sale—The $8,750,000 serv-
ice compensation bonds offered at
public auction- Aug. 17—v. 170, p.
443—were awarded to Halsey,
Stuart & Co., as 3s, at a price of
100.02286, a basis of 0.74%, Dated
Dec. 2, 1948. Due on Dec, 1 from
1949 to 1953 inclusive. The second
highest bidder was Harris Trust &!
Savings Bank, Chicago: Northern
Trust- Co.; Chicago; Continental
Illinois National Bank & Trust
Co., Chicago; First National Bank,
Chcago; Iowa-Des Moines Na-
tional Bank & Trust Co., Des
Moines; Central National Bank &
Trust Co., Des Moines; White-
Phillips Co., City National Bank &
Trust Co., Chicago, American Na-
tional Bank & Trust Co., Chicago,
and Vieth, Duncan & Wood, joint-
ly, for 34s, at a price of 100.022285.

Laurel Con. Sch. Dist., la.
Bond Sale—The $110,000 build-
ing bonds offered Aug. 16—were
awarded to the White-Phillips Co.,
of Davenport, as 2s.

New Aurelia Con. Indep. Schl.
Dist. (P. O. Aurelia), la.
Bond Sale—The $35,000 build-
ing bonds offered Aug. 15—v. 170,
p. 539-—were awarded to the Flrst
Trust & Savings Bank, of Aurelia,
as 2s, at a price of 100 21, a basis
of about 1.97%. Dated Oct. 1,1949.
Due on Oct. 1 from 1957 to 1961
inclusive. The second highest bid~
der was Jowa-Des Moines Na-
tional Bank & Trust Co., Des

Moines, for 2s, at a price of
100.17,

: before Sept.

demption thereafter and on of
1, 1958; 3% of the
principal amount thereof if called
for redemption ‘thereafter and on
or before Sept. 1, 1960; 2% % of
the principal amount thereof if
called for redemption thereaftet
and on or before Sept. 1, 1962; 2% .
of the principal amount thereof

if called. for redemption there=

after and -on or- before Sept. 1,

1964; 1% % of :the principal

amount thereof if called for re-

demption thereafter and on or

before Sept. 1, 1966; 1% of the

principal amount thereof if called

for redemption thereafter and on

or before Sept. 1, 1968; and %%

if called* for redemption there-

after and prior to maturity. Bid-

ders to name the rate of interest,

expressed in a multiple of 14 of

1%. The approving opinion of

Chapman & Cutler of Chicago,

will be furnished without cost to
the purchaser. ‘A certified check

for $80,000, payable to the Dis-

trict, is réquired.

Trimblé County (P. O
Bedford), Ky.

Bond Sale — The $30,000 school
building . revenue  bonds offered
Aug. 15—v. 170, p. 539—were
awarded to Stein Bros. & Boyce,
and the Bankers Bond Co., both
of Louisville, jointly, as 3%5, at
a price of par. Dated July 10,
1949. Due on Jan. 10 from 1952
to 1957 inclusive,

LOUISIANA

Jefferson Parish Sch. Dists.
(P. O. Jennings), La.

Bond Sale—The $550,000 bonds
offered Aug. 16—v. 170, p. 251—
were awarded to a syndicate com-
posed of White, Hattier & San-
ford; Equitable Securities Corp.;*
Newman, Brown & Co., all of New
Orleans; Barrow, Leary & Co., of
Shreveport; Scharff & Jones; Weil
& Arnold; Nusloch, Baudean &
Smith; Weil & Co.; Glas & Co.;
Howard, Labouisse, Friedrichs &
Co., and G. Price Crane, all of
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New Orleans, at a price of 100.06,
a basis of about 3.23%, as follows:

3300,000 Sch. Dist. No. 8 bonds:
. $46,000 as 3s, due on Aug. 1
from 1950 to 1954 inclusive,
and $254,000 as 3%s, due on
Aug. 1 from 1955 to 1974
. | inclusive,
» 250,000 Sch. Dist, No. 5 bonds:
+ $37,000 as 3s, due on Aug, 1
trom 1950 to 1954 inclusive,
and $213,000 as 3%s, due on
Aug, 1 from 1955 to 1974 in-
«: clusive,

< Dated Aug. 1, 1949,

Louisiana (‘State of)

.Bond Offering—L, B. Baynard,
Secretary of the Board of Liquida-
tion, will receive sealed bids until
11 am. (CST) on Sept. 14 for the
purchase of $3,251,000 not to ex-
ceed 5% interest institutional in-
»provement, Series F coupon or
registered bonds. Dated Sept. 1,
1949. Denomination $1,000. Due
Sept. 1, as follows: $155:000 . in
1952, $160,000 in 1953, $163,000 in
1954, $168,000 in 1955, $172,000 in
1956, $176,000 in 1957, $180,000 in
1958, $185,000 in 1959, $189,000 in
1960, $195,000 in 1961, $199,000 in
1962, $205,000 in 1963, $210,000 in
‘1964, $215,000 in 1965, $220,000 in
1966, $227,000 in 1967, and $232,-
‘000 in 1968. The bonds maturing
Sept. 1, 1955, and thereafter shall
be redeemable by, the State, at the
option of -the State Board of
Liquidation of the State Debt, in
whole, or in.part in inverse order
of maturity on Sept. 1, 1954, or on
any interest payment date there-
after upon payment of the par
value thereof and accrued interest
to the date fixed for redemption
of said bonds, plus a premium of
2% of the par value thereof. If
Jess than all of the bonds of -a
single maturity are called for re-
demption, the bonds of such ma-
turity shall be called for redemp-
tion in inverse numerical order.
Bidders to name the rate of in-
terest, expressed in a multiple of
% or 1/10 of 1%. Principal and
interest (M-S) payable at the
State Treasurer’s office, or at the
fiscal agency of the State in New
York City, at the option of the
holder. The approving opinion. of
Wood, King & Dawson, of New
York City, will be furnished to
‘the purchaser without cost. A cer-
tified check for. 2% of the par
‘value of the bonds, payable to the
Board, is required.

New Orleans Housing Authority,
Louisiana - . .

Note Sale—The $3,181,000 31st
Series notes offered Aug.' 16—
were awarded to the Chemical
Bank & Trust Co., of New York,
and Associates, at 0.79% interest.
Dated Sept. 13, 1949, Due on
March 17, 1950,

. Opelousas, La.

. Bond Sale—The $600,000 water
and electric revenue bonds offered
Aug. 16—v. 170, p. 443—were
awarded to the Equitable Securi-

- ties Corp. and Scharff & Jones, of

New Orleans, jointly, at a price of
100.007, a basis of about 2.71%, as
follows:
$134,000 as 2%s. Due on Sept. 1
’ from 1951 to 1954 inclusive.
© 113,000 as 2%s. Due on Sept, 1
" from 1955 to 1957 inclusive.
;,353,000 as 2%s. Due on Sept. 1
from 1958 to 1965 inclusive.
Dated Sept. 1, 1949, The second
highest bidder was Newman,
Brown & Co.; Nusloch, Baudean
& Smith; Weil & Arnold; R. S.
Hecht & Co.; G. Price Crane;
Lamar & Kingston, and Schweick-
ardt, Landry &-. Co., jointly, for
$134,000 as 3s; $113,000 as 214s,
and $353,000 as 234s, at a price of
100.004, a basis of about 2.77%. .,
* Rapides Parish Sch. Dists (P. O.. -
e B Alexandria), La. - r
Bend' Sale—The $60,000 bonds

~ ’offered Aug. 9—v. 170, p, 251—

‘were awarded to the Guaranty

- Bank of Alexandria, as follows:”

$50,000 Big Island Sch. Dist. No.
) 50 bonds, as 23s, at a price
. of par. . ;
10,000. Ruby-Wise Sch, Dist. No.
56 bonds, as 3s, at a price of
100.55. ‘
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a o ||

2L O L

The second highest bidder was
Rapides Bank & Trust Co., Alex-
andria, for $50,000, as 3s, at a
price of 100.22, and J. G. Hickman
& Co., for $10,000 as 3¥s, at a
price of 100.26.

Shreveport Housing Authority, La.

Note Sale—Tne $238,000 notes
offered Aug. 16—were awarded to
the Chemical Bank & Trust Co.,
of New York, and Associates, at
0.82%, as follows:
$142,000 15th Series notes.

96,000 16th Series notes.

Dated Sept. 13, 1949, Due on
Nov. 15, 1950,

Winn Parish Sch. Dists (P. O.
Winnfield), La.

Bond Offering — R. L. Terry,
Secretary of the Parish- School
Board, will receive sealed bids
until 10 am. (CST) on Sept. 3
for the purchase of $110,000 not
to exceed 4% interest bonds, di-
vided as follows:
$30,000 New Calvin Sch, Dist.

bonds. Due on July 1, as
follows: $2,000 from 1951 to
1962 inclusive, and $3,000 in
1963 and 1964.

80,000 Dodson Sch, Dist. bonds.
Due on July 1, as follows: $3,-
000 in 1951; $4,000 from 1952
to 1954 inclusive; $5,000 from
1955 to 1959 inclusive; $6,000
from 1960 to 1962 inclusive;
$7,000 in 1963 and 1964, and
$8,000 in 1965.

Dated July 1, 1949, Denomina-
tion = $1,000. Principal and in-
terest (J-J) payable at the office
of the Parish School Board
Treasurer, or at a bank to be
specified by the purchaser. The
approving opinion of Chapman &
Cutler, of Chicago, will be fur-
nished by the Parish School
Board. A certified check for 2%
of the amount of bonds bids for,
payable ‘to  the. Parish School
Treasurer, is required.

MAINE

Bridgeton, Maine

Bond Sale—An issue of $70,000
school bonds was awarded on
Aug. 11 to Smith & Co., of Water-
ville, as 2s, at a price of 100.51,
a basis of about 1.901%. Due
$7,000 annually on Sept. 1 from
1950 to 1959 inclusive.

MASSACHUSETTS

Amesbury Housing Authority,
Massachusetts
Note Sale—The $285,000 first
series notes offered Aug. 18—
v. 170, p. 640—were awarded to
the Bessemer Trust Co., of Jer-
sey City, at 0.78% interest, plus
a premium of $12. Dated Aug. 29,
1949 and due on July 18, 1950.
Second high bid of 0.80%, plus
$16, was made by J. P. Morgan &
Co. Inc., and the Second National
Bank of Boston, jointly.

Arlington Housing Authority, Mass.
Note Sale—The $1,450,000 Sec-
ond Series notes offered Aug, 11—
v. 170, p. 539—were awarded to
the National Shawmut Bank, of
Boston, at 0.80% interest, plus a
premium of $12. Dated Aug. 22,
1949., Due on Aug. 22, 1950, The
second highest bidder was J. P.
Morgan - & Co., Inc,,  Bankers
Trust Co., of New York, Salomon
Bros. & Hutzler, and Second Na-
tional. Bank, Boston, jointly, at
0.82% interest, plus a premium of
$20. :
Attleboro Housing Authority, Mass.
Note Sale — The $100,000 1st
Series notes offered Aug. 11 were
-awarded to-the National Shawmut
Bank, of Boston; at 0.80%- interest,
plus a premium of '$1.25. " The

Hutzler; .. and.. -Second.-- National
Bank; -Boston, jointly, -at-0.84%,
plus a premium of $4. v

+ -Dated - Aug: :22, 1949. -Due- on
Aug.. 22, 1950, Principal and in-

terest. payable at: such. -incorpo=
rated bank or. trust- company as

the purchaser ‘designated in his
propesal. .Legality approved -by
Caldwell, Marshall, Trimble &

Mitchell, of New York City.

second highest bidder-was:J. P.|
Morgan & Co., Inc., Bankers Trust:
| Co., New York; “Salomon’ Bros. &

Boston, Massachusetts
Note Sale—The issue of $5,000,~
000 notes offered Aug. 18 was
awarded to Halsey; Stuart & Co.
Inc., New York, at 0.90% interest,
plus a premium of $101. Only

other bid of 1.05% was made by,|.

the - First Boston Corp. and the
Chemical Bank & Trust Co.,
jointly.

Nowes are dated Aug. 23, 1949.
Due on Dec. 15, 1949.

Boston Housing Authority, Mass.

Note Sale—1The $7,114,000 95th
Series notes offered Aug. 16—
were awarded to the Chemical
Bank & Trust Co., of New York,
and Associates, at 0.79% interest.
Dated Sept. 13, 1949. Due on
March 17, 1950.

‘Additional Sale—The $1,800,000
95th Series notes offered on same
date were awarded to the Central
Hanover Bank & Trust Co., of
New York, at 0.79% interest.
Dated Sept. 13, 1949. Due  on
March 17, 1950.

Chelsea, Mass.

Bond Sale — The $170,000 mu-
nicipal relief loan, Act of 1949
bonds offered Aug. 16—v. 170, p.
640 — were awarded to R. W.
Pressprich & Co., of New York, as
1Ys, at a price of 100.26, a basis
of about 1,13%. Dated Aug. 1,
1949.. Due on Aug. 1 from 1950
to 1953 inclusive,

Note Sale—The $300,000 notes
offered Aug. 12 were awarded to.
the National Shawmut Bank, of.
Boston, at 0.97%. The second
highest bidder was Merchants Na-
tional Bank, of Boston, at 1.04%.

Franklin Housing Authority, Mass.

Note Sale — The $300,000 1st
Series notes offered Aug. 11—v.
170, p. 539—were awarded to the
National Shawmut Bank, of Bos-
ton, at 0.80% interest, plus a pre-
mium of $2.75. Dated Aug. 22,
1949. Due on Aug. 22, 1950. The
second highest bidder was Chase
National Bank, New York, at
0.84% interest, plus a premium
of $7.

Grafton, Mass. .

Note Sale—The $48,000 fire sta-
tion loan coupon - notes offered
Aug. 17—v. 170, p. 640—were
awarded to Robert Hawkins &
Co., of Boston, as 13s, at a price
of 100.41, a basis of about. 1.69%.
Dated Sept. 1, 1949. Due on Sept. 1
from 1950 to 1965 inclusive. The

second highest bidder was Coffin|

& Burr, for 2s, at a price of 101.30.

Haverhill Housing Authority, Mass.

Note Sale—The $445,000 1st Se-
ries notes offered Aug. 11—v. 170,
p. 539—were awarded to the Na-
tional Shawmut Bank, of Boston,
at 0.84%, plus a premium of $9.
Dated Aug. 22, 1949. Due on Aug.
22, 1950. The second highest
bidder was J. P. Morgan & Co.
Inc.,, Bankers Trust Co., New
York, Salomon Bros. & Hutzler,
and Second National Bank, Bos-
ton, jointly, at 0.84%, plus a pre-
mium of $8.

Lawrence Housing Authority, Mass.
Note Sale—The $2,475,000 Sec-
ond Series notes offered Aug. 11—
v. 170, p. 539—were awarded to
J. P. Morgan & Co., Inc., Bank-
ers Trust Co. Salomon Bros,
& Hutzler, all of New York, and
the Second National Bank, . of
Boston, jointly, at 0.84%, plus a
premium of $40. Dated Aug. 8,
1949. Due on Aug. 8, 1950. The
second highest bidder was the
Chase National Bank, of New
York, at 0.84% interest, plus a
premium of $17. :
Marblehead' Housing Authority,
Massachusetts ?
Note Sale—The $195,000 Second

Series. notes. offered. Aug.. 4—v.
170;:p. 443—were awarded to the|

National Shawmut Bank, of Bos-1-

ton, at 0.79% interest. Dated Aug.
15,°1948. Due on April ‘14, 1950.
‘The second ‘highest biddér, Boston
Safe Deposit & Trust Co., Boston,
at 0.81% interest, - i

Medford, Mass.

- - Bond Offering—Ralph W. Wat=
son, City Treasurer, will. receive

sealed bids until 11 A.M.

(DST)

on Aug. 23 for the purchase of
$356,000  bonds, divided as fol-
lows: r
$178,000 street bonds. Due on
Sept.” 1, as follows: $18,000
from 1950 to 1957 inclusive,
and $17,000 in 1958 and 1959.
178,000 surface drainage bonds.
Due on Sept. 1, as follows:
$18,000 from 1950 to 1957 in-
clusive, and $17,000-in 1958
and 1959.
Dated Sept. 1, 1949. Denomina-
tion $1,000. Principal and interest
payable at the National Shawmut
Bank of Boston, in Boston. Bid-
ders to name the rate of inter-
est, expressed in a multiple of Y
of 1%. The approving opinion of
Storey, Thorndike, Palmer &
Dodge, of Boston, will be fur-
nished the purchaser.
Montague Housing Authority,
Massachusetts
Note Offering—A Lyle Cole-
man, Chairman, will receive seal-
ed bids until 11 AM. (EST) on
Aug. 25 for the purchase of $287,-
000 2nd Series notes. Dated Sept.
6, 1949. Due on Aug. 15, 1950.
Principal and interest payable at
the Second National Bank of Bos-
ton. The approving opinion of
Sullivan, Donovan & Heenehan,
of New York City, will be fur-
nished by the Authority.

North Andover Housing Authority,
Massachusetts

Note Sale—The $240 000 1stseries
notes offered Aug. 4 were awarded
to the National Shawmut Bank, of
Boston, at 0.79% interest, plus a
premium of $2.50. The second
highest bidder was Second Na-
tional Bank, Boston, 0.81%, plus
a premium of $1. '

Norton, Mass.

Note Sale—An issue of $20,-
000 tax anticipation notes was
awarded on Aug. 15 to the Mer-
chants National Bank of Boston,
at 0.68% discount. Due Dec, 20,
1949, The First National Bank of
Mansfield, second high. bidder,
named a rate of 0.75%.

Quincy, Mass.

Bond Sale—The $150,000 public
parking bonds offered Aug. 18—
v. 170, p. 640—were awarded to
Lee Higginson Corp., and Blair &
Co., Inc., jointly, as 1lss, at a
price of 101.26, a basis of about
1.262%. Second high bid of
101.128 for 1l%s was made by
First National Bank of Boston.
Bonds are dated Sept. 1, 1949.
Denomination $1,000. Due $15,000
on Sept. 1 from 1950 to 1959 in-
clusive. Principal and interest
payable at the National Shawmut
Bank, of Boston. Legality ap-
proved by Storey, Thorndike,
Palmer & Dodge, of Boston,

Reading, Mass,

Bond Sale—The $100,000 library
coupon bonds offered Aug. 17—v.
170, p. 640—were awarded to Kid-
der, Peabody & Co., and Harriman
Ripley & Co., Inc., jointly, as 1%s,
at a price of 100.11, a basis of
about 1.23%. Dated Sept. 1, 1949.
Due on Sept. 1 from 1950 to 1959
inclusive.

Salem, Mass.

Bond Sale—The $370,000 bonds
offered Aug. 16—v. 170, p. 640—
were awarded to Halsey, Stuart
& Co., and Harriman Ripley &
Co., Inc., jointly, as 1%s, at a
price of 100.89, a basis of ‘about
1.38%, as follows:

$285,000 school bonds. Due on
Sept. 1 from 1950 to 1968
inclusive.

85,000 paving bonds. Due on
Sept. 1 from 1950 to 1954
inclusive. i

Dated- Sept. 1, 1949. The sec-

ond highest: bidder  was Bankers

Trust Co., New York, for .1%s,

at a price -of ‘100.47. S

Stoneham:Housing Authority, .
Massachusetts

Note Sale — The $100,000 1st
Series: notes offered. Aug. 4-were
awarded to the National Shawmut
Bank, of Boston, at 0.81%: The
second highest bidder was Bank-
ers Trust' Co, New York, J. P.
Morgan & Co. Inc. and: Second
i National Bank, Boston, jointly, at
10.86%.

' Taunton, Mass.

Bond Sale—The $200,000 sewage
treatment loan, Acts of 1948 bonds
offered Aug. 16—v. 170, p. 640—
were awarded to Paine, Webber,
Jackson ‘& Curtis, and Robert
Hawkins & Co., both of Boston,
jointly, as 2s, at a price of 100.53,
a basis of about 1.94%. Dated Jan.
1, 1949. Due on Jan. 1 from 1950
to 1979 inclusive. ’

MICHIGAN

Ada Township School District
No. 1 (P. O. 7641 Fase Street,
Ada), Michigan

Bond Offering—John Adrianse,
Secretary of the Board of Educa-
tion, will receive sealed bids
until’ 7 P.M. (EST) on Aug. 30
for the purchase of $70,000 not to
exceed 4% interest school build-
ing coupon bonds. Dated Aug. 1,
1949. Denomination $1,000. Due
April 1, as follows: $4.000 in 1950
to 1955, $5,000 in 1956 to 1963,
and $6,000 in 1964. The bonds
may be redeemed at the option
of the District in inverse numeri-
cal order on any interest payment
date on or after April 1, 1957, at
par and accrued interest to the
date fixed for redemption, plus a
premium for each bond so re-
deemed as follows: $20 on each
bond called for redemption prior
to April 1, 1959, $15 on each bond
called for redemption on or after
April 1, 1959, but prior to April 1,
1961, $5 on each bond called for
redemption on or after April 1,
1961, but prior to April 1, 1963,
No premium, shall be paid on
bonds called for redemption on or
after April 1, 1963. Bidders to
name the rate of interest, ex-
pressed in a multiple of 1 of
1%. Principal and interest (A-O)
payable at a bank or trust com=
pany to be designated by the pur-
chaser. The approving opinion of
the purchaser’s attorney will be
furnished at the expense of the
purchaser. A certified check for
$1,000, payable to the District
Treasurer, is required.

Allegan County (P. O. Allegan),
Michigan
Note Offering—James Boyce,
County Treasury, will receive
sealed bids until 2 P.M. (EST) on
Aug. 22 for the purchase of $63,-
000 ‘not to exceed 4% interest
notes, divided as follows:
$33,000 tax -anticipation notes.
Dated Aug. 15, 1949. Due on
Feb. .1, 1950. i)

30,000 tax anticipation  notes,

- Dated Sept. 15, 1949. Due on
Feb, 1, 1950.

~Principal and interest payable
at the County Treasurer’s, office,
The approving opinion of some
market attorney, shall be fur-
nished and paid for by the pur-
chaser. A certified check for 2%
of the notes, payable to the
County Treasurer, is required.

Au Gres, Michigan 4
Bond - Offering—Lincoin Ennis,
City Clerk, will receive sealed
bids until 8 P.M. (EST) on ‘Aug.
30 for the purchase of $40,000 not
to exceed 4% interest water
works revenue coupon bonds.
Dated March 1, 1949. Denomina-
tion $1,000. Due Jan. 1, as follows:
$1,000 ‘in 1953 to 1960, $2.000 in
1961 to:-1967, and $3,000 in 1968
to 1973.' Bonds maturing in 1967
to 1973, ‘shall be subject to re-
demption at the option of the
City in inverse numerical order
on- Jan. 1, 1957, or on any inter-
ést ‘payment -date- thereafter  at
par and accrued interest plus pre«
mium as follows: As to each bond .
called for redemption on or prior
to Jan. 1,1962,°$25.00. As to- each -
bond. called for redemption there+

| after, but-.on ‘or-prior to Jan. 1;

1967, $15.00.. No- premium shall be
paid ‘.on bonds called for redemps
tion. after- Jan. 1, 1967. Bidders
to: name- the-rate ‘of interest, ex= ;
pressed i a multiple of % of 1%.
The ‘approving opinion,of Miller,
Canfield, - Paddock ‘& Stone,- of
Detroit, will -be’furnished by the
District: ~A: - certified ' check - for
$1,000, payable‘to the City ‘Treas«
urer, is required. .
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Benton Harbor, Mich. )
Bond Offering—Earl L. Tidey,
City Clerk, will receive sealed
“ bids until 8 P.M. (EST) on Sept.
12 for the purchase of $235,000 not
to exceed 4% interest special as-
sessment coupon bonds. Dated
July 1, 1949. Denomination $1,000.
Due on July 1, as follows: $23,-
000 in 1950 and 1951; $24,000 from
1952 to 1958 inclusive, and $21,000
in 1959. Bidders to name the rate
of interest, expressed in a multi-
ple of 1 of 1%. Principal and
interest (J-J) payable at the City
Treasurer’s office or at a bank
or trust company to be agreed
upon by the City Commission and
the purchaser. The approving
opinion of Miller, Canfield, Pad-
dock & Stone, of Detroit, will be
furnished to the purchaser with-
out cost. A certified check for
$4,000, payable to the City Treas-
urer, is required.

Egleston Twp. Sch. Dist. No. 2
(P. O. Hall Road, R. No. 4,
Mushkegon), Mich.

Bond Offering—Martin Lara-
bee, Director, will receive seal-
ed bids until 8 P.M. (EST) on
Aug. 25 for the purchase of $15,-
000 not to exceed 4%  interest
school coupon bonds. (These are
the bonds for which no bids
were received on Aug. 15.)

Hastings, Mich.

Note Offering — Franklin C.
‘Beckwith, . City Clerk, will re-
ceive sealed bids until 8 P.M.
(EST) on Aug. 22 for the pur-
chase of $25,000 tax anticipation
notes. Dated Aug. 1, 1949. Due
on Jan. 1, 1950. Principal and
interest payable at the Hastings
National Bank, Hastings. The
approving opinion of some mar-
ket attorney, shall be furnished
by the purchaser at his own ex-~
pense. A certified check for 2%
of the notes, payable to the City,
is required.

Ironwood, Mich.

Bonds Not Sold — The $60,000
not to exceed 3%: interest gas
utility mortgage revenue 1949
bonds offered Aug. 8—v. 170, p.
348—were not sold.

Lincoln Park Sch. Dist., Mich.

Note Sale—The $36,000 tax an-
ticipation notes offered Aug. 11—
v. 170, p. 540—were awarded to
the Ecorse-Lincoln Park Bank,
at 1.90%. interest. Dated Aug. 5,
1949. Due on Nov. 1 in 1950 and
1951.

Midland, Mich.

Bond Sale—The $14,000 school
bonds offered Aug. 15 were
awarded to the Chemical - State
Savings Bank, of Midland, as 215s.

Pontiac Sch. Dist., Mich.

Note Sale — The $225,000 tax
anticipation notes offered Aug.
10—v. 170, p. 540—were award-
ed to Stranahan, Harris & Co.,
Inc.; of Toledo, at 1% % inter-
est, plus a premium of  $104.
Dated Aug. 1, 1949. Due on Jan.
15, 1951, The second highest bid-
der - was Community National
Bank, Pontiac, at 2% interest.

‘Van Buren Township, Township
School District (P. O. 501 West’
Columbia -Ave.; Belleville),
Michigan
. ‘Bonds Not Sold — The " $750,000
not to exceed 3% interest school

bonds were not sold as no bids|’

were received.

Watervliet, Mich.

Bond Sale—The $35,000 general
obligation bonds offered Aug. 16
—v, 170, p. 641—were awarded to
the Berrien Securities, Inc., of
Benton Harbor, on a bid reflecting
a net interest cost of about 2.17%.
" Dated Aug. 1, 1949. Due on Aug. 1
from 1950 to 1972 inclusive.

Wayne Twp. Sch. Dist. No.
(P. O. Route 2, Dowagxac),
Michigan

Bond Sale—The $20,000 build-
ing bonds offered Aug. 15—v. 170,
p. 641 — were awarded to the
Channer Securities Co., of Chi-
cago. Dated Aug. 15, 1949. Due on
April 1 from 1950 to 1956 in-
clusive.

MINNESOTA

| Le Sueur County, Cleveiand Con.

Sch. Dist. No. 2 (P. O. Cleve-
land), Minn.

. Bond Sale—The $100,000 build-
ing and equipment bonds offered
Aug. 16—v. 170, p. B4l—were
awarded to the Allison-Williams
Co., of aneapohs, and Associ-
ates, as 2s, at a price of 100.18,
a basis of about 1.98%. Dated Aug
1, 1949.  Due on Aug. 1. from
1952 to 1971 inclusive. The sec-
ond highest bidder was North-
western National Bank, Minneap-
olls, and Associates, fOr 2s, at a
price of 100.10.

Lindstrom, Minn.

Bond Olfermg—The City Clerk
will receive sealed bids until 7:30
p.m. (CST) on Aug. 31 for the
purchase of $20,000 fire hall
bonds. Dated Aug. 1, 1949. Due on
Feb. 1 from 1951 to 1967 inclusive;
all bonds due in 1961 and subse-
tl:l(lllfnt years callable in 1954 at

Little Falls, Minn,

Bond Offering—The City Clerk
will receive sealed bids until 8
pm. (CST) on Aug. 29 for the
purchase of -$32,000 sanitary
sewer system bonds. Dated Sept.
15, 1949. Due on Sept. 15, as fol-
lows: $4,000 in 1951 and 1952, and
$3,000 from 1953 to 1960 inclusive.

Spring Hill (P. O. Route 1,
Regal), Minn.

Bond Offering — Norbert Wal-
dorf, Town Clerk, will receive
sealed bids until 9 a.m, (CST) on
Sept. 1 for the purchase of $25,000
road bonds. Dated July 1, 1949.
Denomination $1,000. Due on July
1, as follows: $2,000 from 1952
to 1962 inclusive, and $3,000 in
1963. Principal and interest pay-
able at any suitable bank or trust
company designated by the pur-
chaser. Bidders to name the rate
of interest, expressed in a multi-
ple of Y% or 1/10th of 1%. The
approving opinion of Faegre &
Benson, of Minneapolis, will be
furnished without cost to the pur-
chaser. A certified check for $500,
payable to the Town Treasurer, is
required,

Willmar, Minn.

Certificate Sale —*The $37,000
street improvement certificates
offered Aug. 8—v. 170, p. 540—
were awarded to the Bank of
Willmar, and the First Security
National Bank, of Willmar, jointly,
as 2s, at a price of par. Dated
Aug. 15, 1949. Due on Aug. 15

‘from 1950 to 1953 inclusive.

MISSISSIPPI

Alcorn County, Chambers Creek
Drain Dist. (P. O. Corinth)
Mississippi
Bond Sale—The $12,000 6%
drainage bonds offered Aug. 13
were awarded to I: E. Johnson,

of Corinth, at a price of par.

Meridian Housing Authority, Miss.

Note Sale—The $329,000 11th
Series notes offered Aug. 16 were
awarded to the Chemical Bank &
Trust Co., of New York, and As-
sociates, at 0.82% interest, plus a
premium of $3. Dated Sept. 13,
1949. Due on Nov. 15, 1950,

MISSOURI

St. Louis Housing Authority, Mo.
Note Sale—The $6,922,000 notes
offered Aug. 16 were awarded to
the Chemical Bank & Trust Co.,
of New York, and Associates, at
0.719% interest, as follows:
$6,358,000 42nd Series notes.

564,000 43rd Series notes.

Dated Sept. 13, 1949 Due on
March 17, 1950.

Springfield School District, Mo.

Bond Sale — The $1 million
134 % school bonds offered Aug.
15—v. 170, p. 444—were awarded
to the Mercantile-Commerce Bank
& Trust Co., of St. Louis, and
Harriman Ripley & Co., Inc.,
jointly, at a price of 103.93, a basis
of about 1.27%. Dated Aug. 1,
1949. Due on Aug. 1 from 1951 to
1964 inclusive. The second high-
est bidder was J. P. Morgan &

Co.,  Inc.,: Harris,
Roosevelt & Cross, and A. Ed-
wards & Sons & Co., jointly, at
a price of 103.42.

MONTANA

Blaine County, Harlem High
School District (P. O.
Harlem), Mont,

Bond Offering—R. J. Gwaltney,
District Clerk, will receive sealed
bids until 8 PM (MST) on Sept.
9 for the purchase of $25,000 not
to exceed 6% interest building
bonds. Dated June 1, 1949, Amor-
tization bonds will be ‘the first
choice and serial bonds the sec-
ond choice of the School Board.
If amortization bonds are sold
and issued the entire issue may
be put into one single bond or
divided into several bonds as the
Board of Trustees may determine
upon at the time. of sale, both
prmcxpal and interest to be pay-
able in semi-annual installments
during a period of 20 years from
the date of issue. If serial bonds
are issued and sold they will be in
the amount of $1,250 each; the
sum of $1,250 will be payable on
June 1, 1950, and a like amount
on the same day each year there-
after until all of such bonds are
paid. The bonds, whether amorti-
zation or serial, will be redeem-
able in full on any interest pay-
ment date from and after 10 years
from the date of issue. A certified
check for $2,500, payable to the

Clerk, is x_'equired.
Denton, Mont.

Bond Sale—The $65,000 water
supply bonds offered Aug. 12—
v. 170, p. 444—were awarded to
the Farmers State Bank, of Den-
ton, as 21ss, at a price of 100.15.
Dated July 1, 1949. The second
highest bidder was State Board of
Land and Investments, for 21s, at
a price of par.r :

Flathead County School District
No. 50 (P. O. Route 1A,
Kalispell ), Mont.

Bond Sale—The $15,800 build-
ing bonds offered Aug. 10—v. 170,
p. 349—were awarded to the State
Board of Land Commissioners.
Dated July 1, 1949.

Montana (State of)

Bond Sale—The $5 million Uni-
versity of Montana building bonds
offered Aug. 15—v. 170, p. 445—
were awarded to a syndicate com-
posed of the Chase National Bank,
C. J. Devine & Co., both of New
York, Trust Co. of Georgia, of
Atlanta, American National Bank
& Trust Co., of Chicago, and
G. C. Haas & Co., of New York,
as 1.60s, at a price of 100.57, a
basis of about 1.51%. Dated Sept.

1, 1949. Due on Sept. 1 from 1950

to 1969 inclusive.

Powell County Sch. Dist. No. 1
(P. O. Deer Lodge), Mont,

Bond Offering — Frank Shaw,
District Clerk, will receive sealed
bids until 8 P.M. (CST) on Sept.
15 for the purchase of $245,000
not to exceed 6% interest school
bonds. Dated July 1, 1949. Amor-
tization bonds will be the first
choice and serial bonds the second
choice of the School Board. If
amortization bonds are sold and
issued they may be put into one
single bond or divided into sev-
eral bonds as the Board of Trus-
tees may determine upon at the
time of sale, both principal and
interest to be payable in semi-
annual installments during a pe-
riod of 20 years from the date
of issue. If serial bonds are is-
sued and sold they will be in the
amount of $1,000 each; the sum
of $15,000 will become payable on
July 1, 1950, and the sum of $14,~
000 ‘will become payable on July
1, 1951; and the sum of $12,000
will become payable on the same
day each year thereafter until all
of such bonds are paid. The
bonds, whether amortization or
serial, will bé redeemable in full
on any interest payment -date
from and after 10 years from the
date of issue. A certified check
for $1,000, payable to the above
Clerk, is required.

Hall & Co,,|.

NEBRASKA

' Loup River Power Dist. (P. O
Columbus), Neb.

Bond Offering — The District
will receive sealed bids until Sept.
14 for the purchase of $6,000,000
electric system improvement and
refunding bonds.

Page Scthool District, Neb.
‘Bonds Seld—An issue of $15,000
school bonds has been sold. These
bonds were authorized at the elec-
tion held of Aug. 2.

NEW HAMPSHIRE

Claremeont, New Hampshire

Bond Sale—The $100,000 sewer
bonds offered "Aug. 17—v. 170,
p. 641—were awarded to Coffin &
Burr, of Boston, as 1.40s, at a
price of 100.28, a basis of about
1.345%. Dated July 1, 1949 and
due $10,000 on July 1 from 1950 to
1959 inclusive. Second high bid
of 100.736 for 1l%2s was made by
Robert Hawkins & Co.

Nashua, N. H.

Note Sale—The $200,000 notes
offered Aug. 16—v. 170, p. 641—
were awarded to the Second Na-
tional Bank, of Boston, at 0.84%
discount.. Dated Aug. 16, 1949.
Due on Dec. 30, 1949. The second
highest bidder was Indian Head
National Bank, Nashua, at 0.85%
discount.

NEW JERSEY

Lavallette, New Jersey

Bond Offering — Gordon D.
Homer, Borough Clerk, will re-
ceive sealed bids until 7:30 P.M.
(DST) on Sept. 2 for the purchase
of $11,000 not to exceed 6% inter-
est fire engine 1949 registered
bonds. Dated Aug. 1, 1949. De-
nomination $1,000. Due on Aug. 1,

as follows: $3,000 in 1950, and $2,- |
000 from 1951 to. 1954 inclusive.|

Prineipal and interest (F-A) pay-
able at the First National Bank of
Toms River, Bidders to name the
rate of interest, expressed in a
multiple of 1/8 or 1/20 of 1%. The
approving opinion of Percy Camp,
of Toms River, will be furnished
to the purchaser. A certified
check for $220, payable to the
Borough, is required.

New Jersey (State of )

Social Debt Study Issued—
Ira Haupt. & 'Co., " members of
the New York 'Stock Exchange,
have prepared the sixteenth edi-
tion of their Statistical Hand
Book for New Jersey Municipal
Bonds. The twenty - four page
booklet contains an analysis of
revised debt statements of ap-
proximately three hundred New
Jersey municipalities with popu-
lation figures, tax rates, tax col-
lections 1945 through 1948, and
the amount of foreclosed prop-
erty held by the individual mu-
nicipalities as of December 31,
1948.

New Milford Sch. Dist., N. J.

Bond Offering—Harry J. Graif,
Jr., District Clerk, will receive
sealed bids until 8 p.m. (DST) on
Aug. 25 for the purchase of $210,-
000 not to exceed 6% interest
school coupon or registered bonds.
Dated July 1, 1949. Denomination
$1,000. Due on July 1, as fol-
lows: $15,000 from 1950 to 1955
inclusive; $16,000 in 1956; $20,000
from 1957 to 1961, and $4,000 in
1962. Principal and interest (J-J)
payable -at the First National
Bank, Oradell. Bidders to name
the rate of interest, expressed in
a multiple of % or 1/20 of 1%.
The approving opinion of Haw-
kins, Delafield & Wood of New
York City, will be furnished to
the purchaser. A certified check
for $4,200, payable to the Board
of 'Education, is required,

North Brunswick Twp. (P. O.
R. F, D. No. 14, New
Brunswick), N. J.

Bond Offering—Russell D. Van
Sickle, Township Treasurer, will
receive sealed bids until 8 p.m.
(DST) on Sept. 6 for the purchase
of $30,000 not to exceed 6% in-
terest water coupon or registered
bonds. Dated Aug. 1, 1949, De-

nomination $1,000. Due $3,000 on
Aug. 1 from 1950 to 1959 inclu-
sive. Principal and interest (F-A)
payable at the = First National
Bank of Millton. Bidders to name
the rate of interest, expressed in
a multiple of % or 1/20 of 1%.
The approving opinion of Cald-
well, Marshall, Trimble & Mit-
chell of New York City, will be
furnished to the purchaser with~
out cost. A certified check tor
2% of the par value of the bonds,
payable to the Townshxp, is re-
quired,

Paumc, N. J.

Bond Offering — Anthony C
Martini, City Clerk, will receive
sealed bids until 2 p.m. (EST) on
Aug. 30 for the purchase of $1,-
236,000 not to exceed 6% interest
school bonds. Dated Aug. 1, 1949.
Denomination $1,000. Due on Aug.
1, as follows: $60,000 from 1951 to
1970 inclusive, and $36,000 in
1971, Principal and interest (F-A)
payable at the Peoples Bank &
Trust Co., Passaic., Bidders to
name the rate of interest, ex-
pressed in a multiple of % or 1/2@
of 1%. The approving opinion: of
Hawkins, Delafield & Wood, of
New York City, will be furnished
to the purchaser. A certified check
for $24,720, payable to the City,
is required.

Sayreville, New Jersey

Bond Offering — Joseph J.
Weber, Borough Treasurer, will:
receive sealed bids until 7:30 P.M.
(DST) on Sept. 7 for the purchase
of $155,000 not to exceed 6% in-
terest coupon or registered bonds,
divided as follows: X
$60,000 sewer 1949 bonds. Due $3 -

000 on Sept. 15 from 1950 in-
clusive.

95,000 water 1949 bonds, Due $5,
000 on Sept. 1 from 1950 to
1968 inclusive,

Dated  Sept."15; "1949. Denomi-
nation $1,000. Principal and inter-
est (M-S) payable at the First
National Bank, Sayreville. Bid-
ders to name the rate of interest,
expressed in a multiple - of %
or 1/20 of 1%. The approving
opinion of Caldwell, Marshall,
Trimble & Mitchell, of New York
City, will be furmshed to the pur-
chaser without cost. A’ certified
check for 2% of the bonds, pay-
able to the Borough Treasurer, is
required. s

South Plainfield Sch. Dwt,, N. J.

Bond Sale—The $300,000 school
bonds offered Aug. 16.—v. 170, p.
54]—were awarded to B.J. Van
Ingen & Co., and Ira Haupt & Co.,
both of New York, jointly, as
2Ys, at a price of 100 20, a basig
of about 2.47%. Dated Aug 1,
1949, Due on Aug. 1 from 1951 to
1965 inclusive, The second high-
est bidder was Boland, Saffin &
Co., and MacBride, Mlller & Co.,
Jomtly, for $299, 000 as 2.60s, at a
price of 100.36.

Wanaque, N. J.

Bond Sale—The $36 000 water
bonds offered Aug. "10—v. 170,
p. 541—were awarded to the Flrst
National Bank of Bloomingdale,
as 13s, at a price of 100.12, a
basis of about 1.72%. Dated Sept.
1, 1949. Due on Sept. 1 from 1950
to 1958 inclusive.

Weehawken Townsth (P. 0.
Weehawken), N.

Bond Offering—Leo P Carroll
Township Clerk, will receive .
sealed bids until 11 a.m. (DST) on
Sept, 1 for the purchase of $93,000
not to exceed 6% interest coupon -
or registered bonds, divided as
follows:
$44,000 fire apparatus bonds. Due;

- on Sept. 15, as follows: $8,000,

.in 1950, and $9,000 from 1951
to 1954 inclusive.

49,000 sewer bonds. Due on Sept
15, as follows: $2,000 from
1950 to 1960 inclusive, ‘and
$3,000 from 1961 to 1969 incl.

Dated Sept. 15, 1949. Denomin-
ation $1,000. Prmc1pal and interest
(M-S) payable at the Common-
wealth Trust Co., Union City, Bid-
ders to name the rate of -interest,
expressed in a multiple of 1/20 of .
1%. The approving opinion of

gitized for FRASER
tp://fraser.stlouisfed.org/




gt

4 +bonds,

-z the purchaser without cost.

54 (738)

'THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, August 22, 1949

Reed, Hoyt & Washburn, of New
York City, will be furnished to the

;Aug. 29 for the purchase of $7,-
1000 not to exceed 5% interest pub-

purchaser. A certified check for!lic playground, 1949 coupon or

$1,860, payable to the Township,
is required.

NEW MEXICO
Raton, N, Mex.

Bonds Sold—An issue of $270,-
000 water revenue “bonds has
been sold to Stern Bros. & Co., of
Kansas City, and Bosworth, Sul-
livan & Co., of Denver, jointly, as
23%s and 3s.

NEW YORK
Alden, N. Y.

Bond Offering — Christian E.
Simme, Village Clerk, will re-
ceive sealed bids until 3 pim.
(DST) on Aug. 23 for the pur-
chase of $18,000 not to exceed 4%
interest water system Serial 1949
coupon or registered bonds. Dated
July 1, 1949, Denomination $1,000.
Due $1,500 on July 1 from 1950-
1961 inclusive. Principal and in-
terest (J-J) payable at the Alden
State Bank, Alden. Bidders to
name the rate of interest, ex-
pressed in a multiple of % or 1/10
of 1%. The aporoving opinion of
Hawkins, Delaiield & Wood, of
New York“City, will be furnished
to the purchaser without cost. A
certified check for $360,000, pay-
able to the Village Clerk, is re-
quired,

Bethel, Kauneonga Lake Sewer
District (P. O. Kauneonga
Lake), N. Y.

Bond Offering — Earl Reins-
hagen, Town Supervisor, will re-
ceive sealed bids until 2 p.m.
(EST) on Aug. 31 for the purchase
of $27,000 not to exceed 5% in-
terest sewer -system  construction
coupon or registered bonds. Dated
July 1, 1949. Denomination $1,000:
Due $1,000 on July 1 from 1950 to
1976 inclusive, Principal and in-
terest (J-J) payable at the Sulli-
van County National Bank, Lib-
erty. Bidders to name the rate of
interest, expressed in a multiple
of ¥ or 1/10 of 1%. - The approv-
ing opinion of Vandewater, Sykes,
Heckler & Galloway, of New
York City, will be furnished to
the purchaser without cost. A cer-
tified check for $540, payable to

the Town, is required.

Brookhaven Com. School . District
No. 8 (P. O. Box 44, Miller Place),
New York ;

Bond Offering — Charles Ger-
meck, District Clerk, will receive
sealed bids until 2 p.m. (DST) on
Sept. 1 for the purchase of $96,-
000 not to exceed 5% interest
building coupon  or registered
Dated Sept. 1, 1949. De-
nomination $1,000. Due on Sept.
1, as follows: $8,000 in 1950 and
1951, and $10,000 from 1952 to
1959 inclusive. Principal and in-
terest (M-S) payable at the Bank
of Northern - Brookhaven, Port
Jefferson. Bidders to ‘name the
rate of interest, expressed in a
multiple of ¥ or 1/10 of 1%. The
approving opinion of Vandewater,
Sykes, Heckler & Galloway, of
New York City, will be furnished
to the purchaser.

Carmel Water District No. 3 (P. O.
Mahopac), N. Y.

Bond Offering—Arson H. Lyon,
Town Supervisor, will receive
sealed bids until 1 p.m. (DST) on
Ang. 30 for the purchase of $50,-
000 not to exceed 5% interest
water coupon or registered bonds.
Dated Aug. 1, 1949. Denomination
$1,000. Due on Feb. 1, as fol-
lows: $2,000 from 1951 to 1960 in-
clusive, and $3,000 from 1961 to
1970 inclusive. Principal and in-
terest (F-A) payable at the Ma-
hopac National Bank, Mahopac,
Bidders . to name the rate of in-
terest, expressed in a multiple of
% or 1/10 of 1%. The approving
opinion of Vandewater, Sykes,
Heckler & ' Galloway. of New
York City will be furnished  to
A
certified check for $1 000, payable
to the Town, is required.

Harrison (P. O. Harrison), N. Y.

" . Bond Offering—Alfred F. Sulla,

Jr., Town Supervisor, will receive
sealed bids until 3 p.m. (EST) on
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registered bonds. Dated July 15,
1949. Denomination $500. Due on
July 15, as follows: $1,000 in 1950,
and $1,500 from 1951 to 1954 in-
clusive. Principal and interest
(J-J) payable at the Rye National
Bank, Rye. Bidders to name the
rate of interest, expressed in a
multiple of % or 1/10 of 1%. The
approving opinion of Vandewater,
Sykes, Heckler & Galloway, of
New York City will be furnished
to the purchaser without cost. A
certified check for $140, payable
to the Village, is required.

Irondequoit, Union Free Sch. Dist.
No. 1 (P. O. 478 Helendale
Road, Irondequoit), N. Y.

Bond Sale—The $285,000 school
bonds offered Aug, 11—v, 170, p.
541—were awarded to-E. H. Rol-
lins & Sons, of New York, as 1%s,
at ‘a price of 100.18, a basis of
about 1.73%. Dated Sept. 1, 1949,
Due on Sept. 1 from 1950 to 1969
inclusive.

Liberty, White Sulphur Springs
Water District (P. O. Liberty),
New York

Bond Sale—The $130,000 water
bonds offered Aug. 18—v. 170, p.
642—were awarded to Roosevelt
& Cross, of New York, as 25s,
at a price of 101.09, a basis of
about 2.42%. Dated July 1, 1949
and due on Jan. 1, as follows;
$3,000 from 1950 to 1959 inclusive,
and $4,000 from 1960 to 1984 in-
clusive.

Little Falls, N, Y.

Bond Sale—The $99,000 incin-
erator 1949 bonds offered Aug. 17
—v. 170, p. 642—were awarded to
the Marine Trust Co., of Buffalo,
as 1Ys, at a price of 100.16, a
basis of about 1.22%. Dated Aug.
15, 1949, Due on Aug. 15 from
1950 to 1959 “inclusive. The sec-
ond highest bidder was Herkimer
County Trust Co. Herkimer, for
1Ys, at a price of 100.11.

Maybrook, N.'Y.

Bond Offering — Kathryn V.
Connelly, Village Treasurer, will
receive sealed bids until noon
(EST) on Aug. 24 for the pur-
chase ‘of $20,000 not to exceed 5%
interest - general ' improvement
coupon or registered bonds. Dated
Sept. 1, 1949. Denomination $1,000.
Due on Sept. 1, as follows: $3,000
in 1950; $2,000 from 1951 to 1958
incl. and $1,000 in. 1959. Prin.
and int. payable at the Maybrook
National Bank, Maybrook. Bid-
ders to name the rate of interest,
expressed in a multiple of ¥ or
1/10 of 1%. The approving opin-
ion of Vandewater, Sykes, Heck-
ler - & Galloway, of New York
City, will be furnished at the pur-
chasers. A certified check for
$400, payable to the Village, is
required,

Middlesex, Potter, Italy and Gor-
ham Central School District No.
2 (P. O. Rushville), N. Y.)

Bond ‘Sale—The $36,000 school
1949 bonds offered Aug. 15—v.
170, p. 642—were awarded to E. H.
Rollins & Sons, of New York, as
1.70s, at a price of 100.29, a basis
of about 1.65%. Dated June 30,
1949. Due on June 30 in 1950 and
1951.. The second highest bidder
was Marine Trust Co., Buffalo, at
1.70s, at a price of 100.29.

Mt. Pleasant Union Free Sch. Dist.
No. 9 (P. O. Pleasantville),
- New York

Bond Offering—Olga S. Olson,
District Clerk, will receive sealed
bids until 2 p.m. (EST) on Aug.
26 for the purchase of $114,000
not to exceed 5% interest school
coupon or registered bonds. Dated
July 15, 1949. Demonination $1,-
000. Due on Jan. 15, as follows:
$7,000 in 1951 and -1952, and $10,-
000 ‘from 1953 to 1962 inclusive.
Bidders to name the rate of in-
terest, expressed in a multiple of
¥4 or 1/10 of 1%. Principal and
interest (J-J) payable at the
County Trust Co., Pleasantville.
The. approving opinion of Vande-
water, Sykes, Heckler & Gallo-
way, of New York. City, will be
furnished to the purchaser with-

out cost. A certified check for
$2 280, payable to the District, is
required.

Nassau County (P. O.
Mineola), N. Y.

Bond Sale — The $2,325,000
bonds offered Aug. 15—v. 170, p.
540—were awarded to Hall & Co.,
of New York, Franklin National
Bank, of Franklin Square, and the
Nassau County Trust Co., ' of
Mineola, jointly, as 1.60s, at a
price of 100.27, a basis of about
1.56%, as follows:
$1,000,000 s ur f a ¢ e drainage

sewer, Series A bonds. Due
on March 1 from 1950 to 1969
to 1969 inclusive.

925,000 land acquisition, Series
A bonds. Due on March 1
from 1950 to 1969 inclusive.

400,000 road, Series A bonds.

Due on March 1 from 1950 to
1958 inclusive, Dated Sept. 1, 1949,

New York City, N. Y.

Note Sake — City Comptroller,
Lazarus Joseph has awarded $50,-
000,000 of tax anticipation notes to
26 banks and trust companies.
The notes are dated Aug 12, 1949
and mature as follows: $20,000,000
payable Oct. 14, 1949 and $30,000,-
000 payable Oct. 21, 1943. The

- notes  bear an interest rate  of

1% %. The allotment is as fol-
lows: .

$9,170,000, The National City
Bank of New York; $8,485,000,
The Chase National Bank of The
City -of New York; $5,105,000
Guaranty Trust Company of New
York; $4,380,000, Manu acturers
Trust Company; $2,900,000, Chem-
ical Bank and Trust Co.; $2,830,-
000, Central Hanover Bank and
Trust Co.; $2,795,000, Bankers
Trust Company; $2,320,000, Bank
of the Manhattan Co.; $,280 000,
Irving Trust Company; $1,500,000,
Corn Exchange Bidnk Trust Co.;
$1,315,000, The N&w York Trust
Company; $1,275,000, Tre First
National Bank of The City of New
York; $1,135,000, J. P. Morgan &
Co., Incorporated; $1,015,000, The
Public National Bank and Trust
Co.; $775,000, Bank of New York
and Fifth Avenue Bank; $605,000,

‘The Marine Midland Trust Com-

pany of New York; $450,000,
Brooklyn Trust Company; $390,-
000, Commercial National Bank
and Trust Co.; $305,000, United
States Trust Company of New
York; $285,000, Sterling National
Bank and Trust Company; $255,-
000, Empire Trust Company; $120,-
000, Title Guaranty and Trust
Company; $100,000, Kings County
Trust Company, Brooklyn, N. Y.:
$75,000, - Federation Bank 'and
Trust Company; $70,000, Fulton
Trust Company of New  York;
$65,000, The Amalgamated Bank
of New York.

New York City Housing Authority,
New York

Note Sale—The $2,286.000 24th
Issue notes offered Aug. 16—were
awarded to'the Central Hanover
Bank & Trust Co., of New York,
at 0.79% interest, plus a pre-
mium of $35. Dated Sept. 13,1949,
Due on March 17, 1950.

Note Sale—The $1,250,000 issue
VII notes offered on Aug. 18—uv.
170, p. 642—were awarded to the
Bessemer - Trust Co., of Jersey
City, at 0.78% interest, plus a pre-
mium of $30. Dated Sept. 1, 1949
and due on March 1, 1950.

Niagara, Belden Central Water
District (P. O. 2918 Lockport
Road, Niagara Falls), N.'Y.

Bond Sale—The $46,000 (1949)
bonds offered Aug. 15—v. 170, p.
642—were awarded.to the Manu-
facturers and Traders Trust Co,,
of Buffalo, as 214s, at a price of
100.52, a basis of about 2.46%.
Dated Aug. 1, 1949. Due on Aug. 1
from 1950 to 1989 inclusive.

Rochester, N. Y. d
Note Sale—The $340.000 notes
offered Aug. 16—v. 170, p. 642—
were awarded -to the Guaranty
Trust .Co.. of New York. and the
Security ‘Trust Co.. of Rochester,
jointly, at 0.61% interest, plus a

premium of $3.47. Dated Aug. 23,

1949. Due on Aug. 23, 1950.

St. Johnsville, Palatine, Minden,
Oppenheim, Ephratah and Man-
" heim Central School District
No. 2 (P. O. St. Johnsville),
New York

Bond Sale—The $600,000 build-
ing 1949 bonds offered Aug. 18—
v. 170, p. 642—were awarded to J.
G, White & Co., Inc., and Sher-
wood & Co., both of New York, as
2s, at a price of 100.58, a basis of
about 1.95%. Dated Sept. 1, 1949.
Due on Sept. 1 from 1950 to 1978
inclusive,

Tarrytown, New York

Bond Offering — Catherine P.
McCaul, Village Clerk, will re-
ceive sealed bids until 2 pm.
(EST) on Aug. 29 for the purchase
of $204,000 not to exceed 5% in-
terest coupon or registered bonds,
divided as follows:

$19,000 fire apparatus bonds. Due
on March 1, as follows: $3,000
in 1950, and $4,000 from 1951
to 1954. .

28,000 water bonds. Due on Sept.
1, as follows: $1,000 from 1950
to 1953 inclusive, and $1,500
from 1954 to 1969 inclusive,

74,000 sewer bonds. Due on Sept.
1, as follows: $4,000 in 1950,
and $5,000 from 1951 to 1964
inclusive,

83,000 street improvement bonds.
Due on Sept. 1, as follows:
$9,000 from 1950 to 1956 in-
clusive, and $10,000 in 1957
and 1958.

Dated Sept. 1, 1949. Denomina-
tions $1,000 and $500. Principal
and  interest (M-S) payable at
Tarrytown National Bank & Trust
Company, Tarrytown. Bidders to
name the rate of interest, ex-
pressed in a multiple of ¥ or 1/10
of 1%. The approving opinion of
Reed, Hoyt & Washburn, of New
York City, will be furnished to the
purchaser. A certified check for
$4,080, payable to the Village
Treasurer, is required.

Webb (P. 0. Old Forge), N. Y.

Bond Sale—The $22,150 general
improvement 1949 bonds offered
Aug. 12—v. 170, p. 446—were
awarded to the Marine Trust Co.,
of Buffalo, as 1.60s, at a price of
100.11, a basis of about 1.579%.
Dated June 1, 1949. Due on July

-1 from 1950-to 1958 inclusive. The

second ' highest bidder was J. G.
White & Co., Inc., and Sherwood
& Co., jointly, for 1.60s, at a price
of 100.11.

NORTH CAROLINA

Burlington, N. C.

Bond Offering—W, E. Easter-
ling, Secretary of the Local Gov-
ernment Commission, will receive
sealed bids at his office in Raleigh,
until 11 A.M. (EST) on Aug. 23
for the purchase of $500,000 not
to exceed 6% interest water, Se-
ries C coupon bonds. Dated Feb,
1, 1948. Denominatzon $1,000. Due
on Feb. 1, as follows: $4,000 in
1950 and 1951; $10,000 from 1952
to 1955 inclusive.; $8,000 in 1956
and '1957; '$9,000. in 1958; $17,000
in 1959; $15,000 from 1960 to 1983
inclusive,  and $10,000 from 1984
to 1988 inclusive. Bidders to name
the rate of interest, expressed in
a multiple of ¥ of 1%. The ap-
proving opinion of Mitchell &
Pershing, of New York City, will
be furnished the purchaser. A cer-
tified check for $10,000, payable
unconditionally to the State
Treasurer, is required.

Greenville School District, N. C.

Bond "Offering—W. E. Easter-
ling, Secretary of the Local Gov-
ernment Commission, will receive
sealed 'bids at his office in Ral-
eigh, until 11 A.M, (EST) on Aug.
23 for the purchase of $250,000
not to excéed 6% interest school
building ‘cou p on . bonds. ‘Dated
Sept. 1, 1949. Denomination $1,000.
Due on March 1. as follows: $4,000
in 1952 and 1953; $6,000 from 1954
to1956; $7,000 in 1957 and- 1958,
and '$10,000 from 1959 to 1979 in-
clusive. Principal and interest
(M-S) payable in New York City.
Bidders to name the rate of in-
terest, expressed in a multiple of
Y of 1%. The aporoving opinion
of Caldwell, Marshall, Trimble &
Mitchell, of New York City, will

be furnished the purchaser. A cer-
tified check for $5,000, payable un=
conditionally to the State Treas-
urer, is required.

Lenior, N. C. i
Bond Sale—The $28,000 water
and sewer bonds offered Aug. 9
were awarded to R. S. Dickson
& Co., of Charlotte, at a price of
par, a basis of about 1.88%, as
follows:
$4,000 as 6s. Due on Aug. 1 in
1950 and 1951.
15,000 as 1%ss. Due on Aug. 1
from 1952 and 1958 inclusive.
9,000 a 2s. Due on Aug. 1 from
1959 to 1961 inclusive. %
Bonds are dated Aug. 1, 1949.
Denomination $1,000. Due on Aug.
1, as follows: $2,000 from 1950 to
1957 inclusive and $3,000 from
1958 to 1961 inclusive. Principal
and interest payable in New York
City. Legality approved by Reed,
goyt" & ‘Washburn; of New York
ity.

. "Mount Airy, N. C. .
Bond Sale—The $55 000 bonds
offered Aug. 16—v. 170, p. 642—
were awarded to the Equitable
Securities Corp., of Nashville, at
a price of par, a net interest cost
of about 2.03%, as follows: :
$50,000 street improvement bonds:
for $14,000 2Ys, due on March
1 from 1950 to 1956 inclusive,
and $36,000 2s, due on March
1 from 1957 to 1965 inclusive;
5,000 municipal ‘building bonds
as '2¥s. " Due on March 1
from 1952 to 1956 inclusive.
All of the bonds are dated
Sept. 1, 1949,

 NORTH DAKOTA

Buxton Sch. Dist., N. Dak.
Bond Sale—The $11,000 schosl
1949 bonds offered Aug. 10 were
awarded to the Bank of North
Dakota, of Bismarck, as 2ls.
The  second highest bidder was
the State Bonding Co., for 2%s.

OHIO0
Hamilton County (P. O.

Cincinnati), Ohio e
~Bond Sale — The $1,000,000
emergency poor relief ‘bonds of-
fered ‘Aug. 15—v. 170, p. 446—
were awarded to J. A. White &
Co, of Cincinnati, as 1Ys, at a
price of 100.1313, a basis of about;
1.22%. Dated Sept. 1, 1949. - Due
on Sept. 1 from 1951 to 1959 in-
clusive. ' The second highest bid~
der was Salomon Bros. & Hutzler;
Reynolds & Co., G. C. Haas & Co.,
R. D. White & Co., and Wm. C.
Seufferle & Co., jointly, at a price.

of 100.131 for 14s.

Hicksville, Ohio :

Bond Sale—The $10,000 water
main. extension. bonds offered
Aug, -13—v. 170, p. 446—were
awarded. to the First Cleveland
Corp., of Cleveland, as 1ls; at a
price of 100.15, a basis of about:
1.44%. Dated Sept. 1, 1949. Dus
on Sept.’1 from 1950 to 1954 in-'
clusive. The second highest bid-
der was J. A. White & Co., for
11%s, at a price of 100.07. 1

-

5 Mansfield, Ohio '

‘Bond Sale—The $144,850 spe-
cial. assessment bond s offered
Aug. 15—v. 170, p.: 351—were
awarded to the Richland Trust
Co., of Mansfield, as 1%s, at a
price of 100.16, a basis of about’
1.44%. Dated Sept. 1, 1949. Due
on April 1 and Oct. I from 1950~
to 1959 inclusive. -

- Perry, Ohio
Bond Sale—The issue of $40,000°
water works bonds - offered -on”
Aug. 17—v. 170, p. 446—was
awarded to Hayden, Millér & Co.,"
of Cleveland, as 2%s, at a price of’
101.15,- a basis of about 2.352%."
The bonds are dated July 15, 1949 -
and mature on Dec, 1 from 1950
to 1975 inclusive. Second high bid
of 101.77 for 23%s was made by

Ryan, Sl\xi;;herland & Co.

" "Van Wert, Ohio v
Bond Offering—John A: Jones,
City Auditor, will receive sealed
bids until noon (EST) on Aug. 25"
for-the purchase of $850,000 3% -
first mortgage water. works rey-’
enue bonds. Dated July 1, 1949,
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Trenomination $1,000. Principal
and interest (J-J) payable at the
Ohio ‘Citizens Trust ‘Co., ‘Toledo.
The approving opinion of Squire,
Sanders & Dempsey, of Cleveland,
will be furnished to the purchaser
without cost. A certified check for
$8.000, payable to the City, is re-
quired. 5 :

OREGON

Columbia County School District
No.. 13- (P. O. Rainier), Ore. :
Bond Offering—Joe F. Walker,

District Clerk, will receive sealed
bids until 7 p.m. (PST) on Aug.
26 for the purchase of  $200,000
not to exceed 4% interest school
bonds. -Dated July 1, 1948. Due
“July 1, as follows: $7,000 in 1951,
$7,500 -in 1952 and 1953, $8,000 in
1954 and 1955, $8,500 in 1956,
$9.000 in 1957 to 1959, $9,500 in
1660, $10,000 in 1961 and 1962,
$11,000 in 1963 to 1966, $12,000 in
1566, and” $13,000 in 1967 to 1970,
provided, however, that bonds
which mature on or after July 1,
1960, are subject to call and re-
demption on any interest paying
date thereafter, Principal and in-
terest (J-D) payable at the Coun-
“ty Treasurer’s office, or at the fis-
cal agency of the State, at' the
option of ‘the purchasers. The ap-
proving opinion of Winfree, Mc-
Culloch, Shuler & Sayre, of Port-
land, will be furnished to the pur-
“¢hagser.” A certified check for $10,-
000 is required. :

Echo, Ore.

sond - Sale — The $6,000 City
bonds  offered Aug. 12—v. 170,
p. 447—were awarded to Fordyce
& Co., of Portland, as 3s, at'a
‘price’ of 100.56, a basis of about
2.89%. Dated Sept. 1, 1949. Due
-on Sept. 1 from 1952 to 1957 in-
clusive: :

Jackson County Sch. Dist. No. 9
(P. O. Eagle Point), Ore.

PBond Offering—Beryl Hickson,
Distriet Clerk, will receive sealed
-bids until 8 p.m. (PST) on Aug. 22
“ior the purchase of $50,000 not to
.exceed 5% interest school bonds.
‘Dated Aug. 1, 1949. Due $5,000
‘on Aug. 1 from 1951 to 1960 in-
‘¢lusive.. Principal - .and.- interest
(A-O) payable at the: County
Treasurer’s office, or at the fiscal
.agercy of the State in New York
City, "at. the option of -the pur-
chazer. The approving opinion of
Winfree, - McCulloch, Shuler &
Sayre, of Portland, will be fur-
nished to the purchaser. A certi-
fied check for. $1,000 is required.

Lane County Sch. -Dist. No. 97J
(P. O. Florence), Ore.

Zond Offering — Averyl W.
. Jackson, District Clerk, will re-
ceive sealed bids until. 8 p.m.
(PST) on Aug. 26 for the purchase
of $70,000 school -bonds. Dated
Sept. 1, 1949. . Denomination $1,-
_¢09.- Due on March 1, as follows:
$2.000 in 1951, and $4,000 from
, 1952 to 1968 inclusive. All bonds
maturing after March 1, 1954 shall
Je callable in inverse numerical
order, at par, on any interest date
alter March 1, 1954. Principal and
interest payable at the office of
the County Treasurer, or at the
. fiscal agency of the State in New
vork City, at the option of the
_purchaser. A certified check for
$1,400'is required. F lad o :

Lincoln County; County Sch. Dist.
(P. 0. Toledo), Ore.

:ond Offering—Guy M. Buford,
District Clerk, will receive sealed
bids until Sept. 9 for the pur-

- chase of $1,350,000 not to exceed
,37% interest-school bonds. Dated
July 1, 1949. Denomination $1,000.
Due $135,000 on Jan. 1 from 1951
to 1960 inclusive. Principal and
inicrest (J-J) payable at the
County Treasurer’s office, or at
the fiscal agency of the State in
New York City, at the option of
1 purchaser.  The approving

i

e
cpinion of Winfree, McCulloch,
Shuler & Sayre, will be furnished
to the purchaser. A certified check

“for $19,000 is required.

1w County Sch. Dist. No. 110
(P. 0. Albany), Ore.

snd Offering — Howard L.

.e, District Clerk, will receive

F)

sealed bids until 7 P.M. (PST)
on- Aug. 27 for the purchase of
$23,000 not to exceed 4% inter-
est school bonds. Dated Sept. 1,
1949. Denomination $1,000. Due on
Sept. 1; as follows: $1,000 in 1951
and 1952, and $3,000 from 1953 to
1959 inclusive. Principal and in-
terest (M-S) payable at the Coun-
ty Treasurer’s office. A certified
check for $460 is required.

Polk County Sch. Dist.. No. 31
(P. O. Route 1, Box 364,
Salem), Ore.

Bond Sale—The $5,000 school
bonds offeged Aug. 2—v. 170,
p. 351—were awarded to the State,
as 3s. Dated Sept. 1, 1949. Due on
Sept. 1 from 1950 to 1954 in-

clusive.

Portland Housing Authority, Ore.
Note Sale—The $1,475,000 14th
Series notes offered Aug. 16 were
awarded to the Chemical Bank &
Trust Co., of New York, and As-
sociates, .at 0.80% interest, plus
a premium of $7. Dated Sept. 13,
1949. Due on March 17, 1950.

Portland Housing Authority,
Oregon

Note Sale—The $1,475,000 11th
Series notes offered Aug. 16 were
awarded to the Chemical Bank &
Trust Co., of New York, and As-
sociates, at 0.82% interest, plus a
premium of $3. Dated Sept. 13,
1949. Due on Nov. 15, 1950.

Union County Sch. Dist.,, No. 23
(P. O. Elgin), Ore.

Bond. Sale—The $65,000 plant
completion = bonds: offered Aug.
15—v. 170, p. 643—were awarded
to the First National Bank, of
Portland, and Associates, at a
price of 100.06, a basis of about
2.08%, as follows:
$16,000 as 234s. Due on March 1

from 1951 to 1954 inclusive.

24,000 as 2%s. Due on March 1

from 1955 to 1959 inclusive,

25,000 as 3s. Due on March:1

from 1960 to 1964 inclusive.

Dated Sept. ‘1, 1949. The sec-
ond highest bidder was State

Bond Commission, for $45,000 as
234s, and $20,000 as 3s, at a price

of 100.26.

Wheeler County, County High Sch.
Dist. (P. O. Fossill), Ore.

Bond Sale—The $30.000 school
bonds offered Aug. 15—v. 170,
p. 542—were awarded to the Chas.
N. Tripp Co., of Portland, as 23%s
and 3s, at a price of 100.25. Dated
Aug. 1, 1949. Due on Jan. 1 from
1951 to 1969 inclusive. The second

highest bidder was Blyth & Co.,

for 3s, at a price of 100.17.

Yamhill County School District

No. 16 (P. O. Yamhill), Ore.

Bond Sale—The $125,000 school
bonds offered Aug. 15—v. 170, p.
447 — were awarded to the First
National Bank, of Portland. Dated
Aug. 1, 1949. Due on Feb, 1 from
1951 to 1962 inclusive.

PENNSYLVANIA

Allegheny County Authority, Pa.

Note Sale—The $3,705,000 35th
Series notes offered Aug. 16
were awarded to the Chemical
Bank & Trust Co., of New York,
and Associates, at 0.79% interest.
Dated Sept. 13, 1949. Due on
March 17, 1950.

Bethlehem Housing Authority, Pa.
Note Sale — The = $876,000 9th
Series notes offered Aug. 16 were
awarded to The Chemical Bank &
Trust Co., of New York, and As-
sociates, at 0.80% interest, plus a
premium of $3. Dated Sept. 13,
1949. Due on March 17, 1950.

Blairsville Sch. Dist., Pa.

Bond Sale—The $50,000 general
obligation bonds offered Aug. 15
—v. 170, p. 447T—were awarded to
Schmidt, Poole & Co.; of Pitts-
burgh, as 1%s, at a price of 100.19,
a basis of about 1.71%. Dated
Sept. .1, 1949, Due on Aug. 1
from 1950 to 1969 inclusive.

Conneaut Lake Borough
Authority, Pa,
Bonds Publicly Offered—John-
son & Johnson, of Pittsburgh, are
publicly offering an issue of $145,-

000 3Y4 % water works and sewage
system revenue bonds. Dated

Aug. 1, 1949. Denomination $1,000.
Due on Aug. 1, as follows: $3,000
from 1952 to 1955 inclusive; $4,000
in 1956 and 1957, and $5,000 from
1958 to 1982 inclusive. All of
said bonds maturing in 1961 to
1982, are callable, beginning Aug.
1, 1960, in inverse order of ma-
turity at 103.50. Principal and
interest (F-A) payable at the
Commonwealth Trust Co.,. Pitts-
burgh, Trustee. Legality approved
by Burgwin, Churchill, Ruffin &
Hazlett, of Pittsburgh. °

Hazle Twp. Sch. Dist. (P. O.
’ Hazleton), Pa.

Bond Sale—The $22,000 funding
bonds offered Aug. 16—v. 170, p.
542—were awarded to S. K. Cun-
ningham & Co., and Moore,
Leonard & Lynch, both of Pitts-
'burgh, jointly, as 2Vs, at a price
of 100.36, a basis of about 2.12%.
Dated Sept. 1, 1949. Due on Sept.
1 from 1950 to 1954 inclusive. The
second highest bidder was
Butcher & Sherrerd, for 2%s, at
a price of 100.54.

Narberth, Pa.

Bond Offering—Ruth W. Grace,
Borough Secretary, will receive
sealed bids until 8 p.m., (DST)
on Aug. 24 for the purchase of
$40,000 improvement coupon
bonds.  Dated Sept. 1, 1949. De-
nomination $1,000. Due $4,000 on
Sept. 1 from 1950 to 1959 inclu-
sive. Bidders to name the rate-of
interest, expressed in a multiple
of 14 of 1%. The approving opin-
ion of Townsend, Elliott & Mun-~
son, of Philadelphia, will be de-
livered free of charge to the pur-
chaser. A certified check for 2%
of the bonds, payable to the Bor-
ough Treasurer, is required.

Sharon School District, Pa.

Bond Offering—Harry A.
Bishop, Secretary of the' School
Board, will receive sealed bids
until 7:30 p.m, (DST) on Aug. 29
for the purchase of $275,000 school
coupon bonds. Dated Oct. 1, 1949.
Denomination .. $1,000.- Due on

1951 to.1963 inclusive, and $15,000
in 1964. Bidders to name the rate
of interest, expressed in a mul-
tiple of 15.0f 1%. A certified
check for $5,500, payable to the
District is required.

PUERTO RICO

P uerto Rico Aqueduct and Sewer
Authority (P. 0. San Juan),
Puerto Rico

Bond Issue Details, — A syn-
dicate headed by the First Bos-
ton Corp., and B. J. Van In-
gen & Co., of New York, jointly,
and including among others, Gov-
ernment Development, Bank of
Puerto Rico, of San Juan, Lee
Higginson - Corp.,  Union Securi-
ties Corp., of New York, A. C.
Allyn & Co., of Chicago, Strana-
han, Harris & Co., Inc., of Toledo,
Bear, Stearns & Co., of New York,

‘| Blair & Co., Inc., Salomon Bros.

& Hutzler, of New York, Welsh,
Davis & Co., of Chicago, Thomas
& Co., of Pittsburgh, and M. B.
Vick & Co.; of Chicago, purchased
an issue of $22,700,000 Series 1949
bonds, divided as follows:
$4,200,000 3% revenue bonds. Due
$210,000 Jan. and $215,000
July 1, 1952, $225,000 Jan. and
$235,000 July 1, 1953, $235,000
Jan, and $245,000 July 1, 1954,
$255,000 Jan. and  $260,000
July 1. 1955, $265,000 Jan. and
$270,000 July 1, 1956, $285,000
Jan. and $290,000 July 1, 1957,
$295,000 Jan. and $300,000
July 1, 1958, $305,000 Jan. and
$310,000. "July 1, 1959. Re-
deemable on any date not ear-
lier than July 1, 1952. Re-
deemable in part, after the
redemption of all Term bonds
or simultaneously  therewith
not earlier than Jan. 1, 1954.
'18,500,000 3% % revenue bonds.
Due on July 1, 1979. Redeem-
able in part from surplus
earnings not earlier than Jan,
1, 1954 and for amortization
requirements not earlier than
Jan. 1, 1960, all as set forth in
the Trust Agreement.
Dated July 1, 1949. Denomi-
nation $1,000. Principal and in-

Oct. 1, as follows:: $20,000" from

terest (J-J) payable at the Chase
National Bank, New York, or, at
the option of the holder or regis-
tered owner, at the Chase Na-
tional Bank, San Juan Branch,
San Juan, Puerto Rico. Legality
approved by Mitchell & Pershing,
of New York. (Previous refer-
ence to the above financing ap-
peared in v. 170, p. 643.)

SOUTH CAROLINA

Columbia, S. C.

Bond Offering—F, C. Owens,
Mayor, will receive sealed bids
until noon (EST) on Sept. 14 for
the purchase of $2 million not to
exceed . 4% interest waterworks
and sewer system refunding and
improvement revenue. Dated
Oct. 1, 1949. Denomination $1,-
000. Due on Jan. 1, as follows:
$75,000 from 1951 to 1953 in-
clusive; $100,000 from 1954 to 1959
inclusive; $110,000 from 1960 to
1962 inclusive; $115,000 from 1963
to 1965 inclusive, and $125,000 from
1966 to 1969 inclusive. Bonds matu-
ring subsequent to Jan. 1, 1955, are
subject to redemption at the op-
tion of the City on said date,
or any subsequent interest pay-
ment date, at par, plus accrue
interest to the date fixed for re-
demption and a redemption pre-
mium of % of 1% of the prin-
cipal amount of the bonds re-
deemed for each year, or frac-
tion thereof, from the. date of
redemption to the date of ma-
turity which redemption pre-
mium  shall not exceed 3% of
the principal amount of such
bonds. redeemed. If less than all
of the outstanding bonds are to
be redeemed prior to- their ma-
turity, the bonds to be redeemed
shall be redeemed in their in-
verse numerical order. Principal
and interest (J-J) payable at the
office of the Chase 'National
Bank, New York, or at_the op-
tion of the holder, at the City
Treasurer’s office. The approving
opinion 'of Huger Sinkler, of
Charleston, will. be - furnished to
the purchaser together with the
printed bonds. A certified check
for $40,000, payable to the City
‘Treasurer, is required.

Greenville, S. C.

Bond Sale-The $175,000 - curb
market and parking area revenue
bonds offered Aug. 10—v. 170, p.
447—were awarded to a syndicate
composed of R. S. Dickson & Co,,
of Charlotte, McCarley & Co., of
Asheville, Frank S. Smith & Co.,
of Columbia, and W. F. Coley &
Co., of Greenville, on. a bid re-
flecting a mnet interest cost of
about 3.47%, as follows: :

$17,000 as 4s. Due on Aug. 1
from 1951 to 1953 inclusive.

78,000 as 3l5s. Due on Aug. 1
from 1954 to 1961 inclusive,

20,000 as 3Y%s. Due on Aug. 1
from 1962 and 1963.

60,000 as 3%s. Due on Aug. 1
from 1964 to 1969 inclusive.

Dated Aug, 1, 1949.

Lockhart Sch. Dist, No. 15, S. C.

Bonds Sold—An issue of $90,000
school bonds has been sold to the
Trust Co. of Georgia, of Atlanta,
and Associates, as follows:

$72,000 as 2l,s. Due $6,000 on
Jan.. 1 from 1950 to 1961 in-
clusive.

18,000 as 2%s. Due on Jan. 1
from 1962 to 1964 inclusive.

Dated May 1, 1949. Denomina-
tion $1,000. Prin. and int, (J-J)
payable at the Irving Trust Co.,
New York City. These bonds are
authorized at the general election
in 1948. Legality approved by
Sinkler, Gibbs & Simons, - of
Charleston.

Richland County Sch. Dist. No. 1
. '{P. O. Columbia), S. C.
Bond Sale — The $1,000,000

school bonds offered Aug. 17—v.

170, p. 543—were awarded to a

syndicate composed of the North-

ern Trust Co., of Chicago, Harri-
man Ripley & Co., Inc., Alex.

Brown & Sons, of Baltimore, and

Johnson, Lane, Space & Co., of

Savannah, at a price of 100.003, a

$130,000 as 4s. Due on Feb. 1 from
1950 to 1954 inclusive.
670,000 as 2s. Due on Feb., 1
from 1955 to 1965 inclusive.
200,000 as 2.10s. Due on Feb, 1
11om 1966 to 1969 inclusive,
Dated Aug. 1, 1949,

SOUTH DAKOTA

South Dakota (State of)
- Paying Agent—The Chase Na-
tional -Bank has been appointed
paying agent in New York City
Lor, $30,000,000 veterans’ bonus
bonds.

Wolsey, S. Dak.

Bond Sale Details—The $16,900
general obligation bonds purchas-
ed by Fred A. Gefke & Co., of
Sioux Falls, as 3s, at a price of
100.17, a basis of about 2.98%, as
previously noted in v. 170, p. 543,
are due on July 1, as Yollows:
$1,000 from 1950 to 1965 inclusive,
and $900 in 1966. .

TENNESSEE
Dyer County (P. O. Dyer'ab;_xrg),’i

Tennessee

Bond Sale—'The $450,000 school
‘bonds offered. Aug. 16—v. 170, p.
543—were awarded to the Mem-
phis Securities Corp., of Mem-
phis, ‘and .Associcates, on a bid’
reflecting a net interest cost of
about 3.42%. Dated July 1, 1949,

1960 inclusive. The second high-

Co., and Associates, on a bid re-
flecting a net: interest - cost of
about 3.42%.

Dyersburg, Tenn.

Bond Sale—The $930,000 natu-.
ral gas revenue  bonds offered
Aug. 16—v. 170, p. ' 543—were
awarded to the Equitable Securi-
ties Corp., Stranahan, Harris &
Co., Inc., of Toledo, and Robin-

son-Humphrey Co., of Atlanta,
jointly, at a price of 100,16, a
basis-of ~about '3.21%, as follows:
$863,000 ‘as 3Y;s. Due on July 1
from 1952 to 1971 inclusive.
67,000 as 3s. Due on July 1, 1972. -
Dated July 1, 1949. The second -
highest bidder was W. E. Hutton
& Co., Estabrook & Co., and Her-
man Bensdorf & Co., jointly, for
$930 000 as 3Ys, at'a price of
100.04, a -basis of about 3.24%.

Gainesboro, Tenn.

Bond ' Sale—The $25,000 water
works improvement bonds offered
Aug. 16—v. 170, p. 447—were
awarded to C. H. Little & Co,,
of Jackson, as 3s, at a price of
100.12, a basis of about 2.98%.
Dated July 1, 1949. Due on July
1, 1964.

Greenville, Tenn.

Bond Sale—The $1,000,000 se- '
ries of 1949 electric revenue bonds -
offered Aug. 17—v. 170, p. 543—
weer awarded to a syndicate com-
posed of the Equitable Securities
Corp.,, Cumberland Securities -
Corp., and J. C. Bradford & Co.,
all of Nashville; C. H. Little &
Co., Jackson; Davidson & Co,,
Knoxville; W. N. Estes & Co.,,
Nashville; Fisher, Hawes & Co.,
Knoxville; John Nuveen & Co,, *
Chicago; Stranahan, Harris & Co.,
Inc., Toledo; Webster & Gibson,
of Nashville, and the Fidelity
Bankers Trust Co., of Knoxville.
The group paid a price of 100.053
for various coupons, or a net in- :
terest cost of about 2.78%; as fol- -
lows:

$118,000 4s. Due on June 1 from .
1950 to 1954 inclusive.

882,000 2%4s. Due on June 1 from -
1955 to 1968 inclusive.

The bonds are dated June 1, °
1949 and those maturing on June
1, 1955 and thereafter are callable
in inverse numerical order begin-
ning June 1, 1954, at varying pre- .
miums depending on the date of
redemption. ’

Nashville, Tenn. i
Paying Agent—Guaranty Trust
Company of New York has been ‘!
appointed co -paying agent for
$350,000 street improvement

basis of about 2.09%, as follows:

bonds.

Due on March 1 from 1950 to .
est bidder was J. C, Bradford & =

gitized for FRASER
p:/[fraser.stlouisfed.org/
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Warren County (P, O.
McMinnville), Tenn.

Bond Offering—E. W, Walling,
Chairman of the Board of County
Commissioners, will receive seal-
ed bids until 2 P.M. (CST) on
Sept. 6 for the purchase of $258,~
000 not to exceed 3% interest
funding coupon bonds. Dated July
1, 1949. Denomination $1,000. Due

“on July 1, as follows: $10,000 from

1950 to 1955 inclusive; $15,000
from 1956 to 1961 inclusive; $20,~

‘000 from 1962 to 1965 inclusive,

and $28,000 in 1966. Bonds ma-
turing in 1960 to 1966, shall be
callable at the option of the

. County on July 1, 1959, or any

interest payment date thereafter,
in inverse numerical order, at par
and accrued interest to call date.
Principal and interest (J-J) pay-
able at the City Bank & Trust

. Co., or at the First National Bank,

‘McMinnville,' Bidders to name the
rate of interest, expressed in a
multiple of % of 1%. The ap-
proving opinion of Chapman &
Cutler, of Chicago, will be fur-
nished to the purchaser without
cost. A certified check for $5,160,
payable to the County Trustee, is
required. -

TEXAS

Galveston, Texas
Bond Offering — Mildred M.

- Oser, Secretary of the Board of
" Commissioners, will receive seal-
"ed bids until 10 AM, (CST) on

Aug. 24 for the purchase of

' $650,000 not to exceed 4% in-

terest 1949 coupon bonds, divid-

ed as follows:

$300,000 street improvement
bonds. Due on Oct. 1, as fol-
lows: $6,000 from 1950  to
1952 inclusive; $9,000 in 1953
and 1954; $12,000 in 1955
‘and 1956;  $15,000 in 1957
and 1958; $20,000 from 1959
to 1961 inclusive; $21,000 in
1962 and 1963; $22,000 in 1964;
$23,000 in 1965 and 1966; $24,~
(l)gga in 1967, and $16,000 in

200,000 “water works system

bonds. Due on Oct. 1, as fol-
lows: $4,000 from 1950 to
1952 inclusive; $6,000 in 1953
and 1954: $8,000 in 1955 and
1956; $10,000 in 1957 and
1958; $13,000 in- 1959 and
1960; $14,000 in 1961; $15,000
in 1962 and 1963; $16,000 in
1964 and 1965;  $17,000 in
1966 and 1967, and $4,000 in
1968.

150,000 incinerator bonds. Due
on Oct. 1, as follows: $3,000
from 1950 to 1952 inclusive;
$4,000 in 1953; $5,000 in 1954;
$7,000 in 1957; $8,000 in
1958; $10,000 from 1959 to
1962 inclusive; $11,000 from
1963 to 1965 inclusive; $12,-
000 in 1966 and 1967, and
$8,000 in 1968.

Dated Oct. 1, 1949. Denomina-

tion $1,000. Principal and inter-
est payable at the City Treas-

‘urer’s office, or at the National

City Bank, of New York, at the
option of the holder. Bidders to
name the rate of interest, ex-

pressed in a multiple of 1/10 or

DIVIDEND NOTICE

T ot o,
The Board of Directors of
The - Davison Chemical
Corporation has declared
.a quarterly dividend of
Thirty-seven and one-half
cents ($.37%) per share on
its capital stock, payable
September 30, 1949, to
stockholders of record at
the close of business Sep-
tember 9, 1949,

M. C. Roop, Secretary
Baltimore 3, Md.
August 18, 1949

[THE DAVISON cueiuincinl CORPORATION

14 of 1%. The approving opinion
of Attorney-General of the
State, and Wood, King & Daw-
son, of New York City, will be
furnished by the City to the pur-
chaser at its own expense, A
certified check for 2% of the
bonds, payable to the City, is
requlred

Hemphill, Texas
Bonds Sold—The $195,000 water
works and gas revenue bonds has
been sold to Juran & Moody, of
St. Paul, as 4%s, at a price of par,

Lower Colorado River Authority
(P. O. Austin), Texas

Bond Sale — The $17,700,000
revenue bonds offered Aug. 17—
v. 170, p. 644—were awarded to a
syndicate headed by the First
Boston Corp. and Stranahan, Har-
ris & Co., Inc., jointly, at a price
of par, a net interest cost of about

2.72%, as follows:
$2, 029 000 27s. Due semi-annual-
ly from Nov, 1, 1949 to May 1,

1953 inclusive.

5,841,000 2%s. Due semi-annual-
ly from Nov, 1, 1953 to Nov. 1,
1962 inclusive.

3,610,000 27%s. Due semi-annual-
ly from May 1, 1963 to May 1,
1970 inclusive.

4,218,000 234s. Due May 1, 1975.

The bonds are dated May 1,
1949 and are subject to prior re-
demption at various dates and
prices. Three bids were submitted
for the issue, with the two unsuc-
cessful tenders being within close
proximity to that of the winning
tender, A group including Drexel
& Co., Lee Higginson. Corp.,
White, Weld &. Co., and F. S.

fered a price of 100.035 for $4,-
031,000 3s, $8,493,000 234s, and
$5,176,000. 2155, or a net cost of
about 2.747%, while an account
which included as principal mem-
bers: Lehman Bros., Halsey, Stuart
& .Co., Inc., Phelps, Fenn & Co.,
and Kidder, Peabody & Co.,
named a net interest cost of about
2.774%, based on an offer of par
for $9,891,000 234s, $3,591,000 2%s,
and $4,218,000 27s.

Underwriters—Associated with
the First Boston Corp. and Stran-
ahan, Harris & Co., Inc,, in the
underwriting of the bonds are the
following: Smith, Barney & Co.;
Harriman Ripley & Co, Inc.,
Blyth & Co., In¢.; Equitable Se-
curities Corp.; A. C. Allyn & Co.,
Inc,; Blair & Co., Inc.; R. S. Dick-
son & Co., Inc.; Harris, Hall &
Co. (Inc.); Merrill Lynch, Pierce,
Fenner & Beane; R. W, Pressprich
& Co.; Stifel, Nicolaus & Co., Inc.;
First’ Southwest Co.; - Hayden,
Stone & Co.; King, Quirk & Co.,
Inc.; J. C. Bradford & Co.; Ellis &
Co.; the First Cleveland Corp.;
Hayden, -Miller & Co.; Kebbon,
McCormick & Co.; Lyons & Shaf-
to, Inc.; Moroney, Beissner & Co.;
Maynard H. Murch & Co. the Ohio
Company; Ryan, Sutherland &
Co.; Thomas & Co.; Tripp & Co.,
Inc R. A. Underwood & Co., Inc.;
Ballman & Main; Charles King &
Co.; McDougal & Condon, Inc.;
Louis B. Henry Investments; A
E. Masten & Co.; and Miller, Ken-
ower & Co.

Authority’s Functions. — Since
its formation as .an agency of the
State of Texas in 1934, the Author-
ity has been engaged in storing,
controlling and conserving the
waters of the Colorado River in
Texas, and in generating, trans-
mitting and selling electric power
at wholesale and retail. Proceeds
from the current bond issue will
be used to finance the construc-
tion of additions to -the electric
generating and transmission sys-
tem of the Authority. Such ad-
ditions include dams and power
houses at Marble Falls and Gran-
ite Shoals with a combined capa-
city of 83,334 kva.

Total operating revenues for the
fiscal year ended June 30, 1949,
amounted to $5,252,575 and net
income before depreciation and
debt service was $2,462,017. In ad-
dition to the new revenue bond is-

.Istanding  $18,022,000

sue, the Authority also has out-
principal

Moseley & Co., among others, of- |

amount of previously issued rev-
enue bonds.

Lubbock Housing Authority, Tex.

Note Sale—The $435,000 -9th
Series notes offered Aug. 16 were
awarded to the Chemical Bank &
Trust Co., of New York, and As-
sociates, at 0.82%, plus a premium
of $6. Dated Sept. 13, 1949. Due
on Nov. 15, 1950.

Pasadena, Tex.

Bonds Sold—An issue of $1,-
416,000 street improvement and
sewer construction bonds has
been sold to B. V. Christie & Co.,
of Houston, and Associates.

Pecos Indep. Sch. Dist., Texas
Bonds Publicly Offered — The

Central Investment Co. of Texas,

of Dallas, is publicly offering an

issue of $275,000 Series 1949

bonds, divided as follows:

$25,000 2% % school building
bonds. Due $5,000 on Aug. 15
from 1950 to 1954 inclusive.

31,000 234 % school building
bonds. Due on Aug. 15 from
1955 inclusive, and $7,000 in
1959.

39,000 3% school building bonds.
Due on Aug. 15, as follows:
$7,000 in 1960 and 1961; $8,-
000 in 1962 and 1963, and
$9,000 in 1964.

180,000 3% % . school ' building
bonds. Due on Aug. 15, as fol-
lows: $9,000 in 1965; $10,000
from 1966 to 1968 inclusive;
$11,000 in 1969 and 1970; $12,~
000 in 1971 and 1972; $13,000
from 1973 to 1975 inclusive,
and $14,000 from 1976 to 1979
inclusive. All of said bonds
are optional Aug. 15, 1964.

Dated Aug. 15, 1949. Denomina-
tion $1,000. Principal and interest
(F-A) payable at the State Treas-
urer’s’ office. These bonds were
authorized at the election held on
Aug. 9. Legality approved by Du-
mas, Huguenin & Boothman, of
Dallas

Plainview lndep, Sch. Dist., Texas

Bond Sale Details—The $900,-
000 school house building bonds
purchased by the Central Invest-
ment Co. of Texas, of Dallas, at
a price of 100.94, as previously
noted in v, 170, p. 544, were sold
?t a basis of about 3. 07% as fol-
ows:

$101,000 as 2%s. Due on Feb 10
from 1950 to 1960 inclusive.

587,000 as 3Y%s. Due on Feb., 10
from 1961 to 1977 inclusive.

212,000 as 3s. Due on Feb. 10
from 1978 to 1981 inclusive.

Denomination $1,000. Principal
and interest (F-A) payable at the
Mercantile National Bank, of
Dallas.

Port Arthur, Texas

Bond Offering — Ernest W.
Meyer, City Clerk, will receive
sealed bids until 10 A.M.. (CST)
on Sept. 13 for the purchase of
$250,000 seawall and breakwater,
Series A 1949 bonds. Dated Sept.
1, 1949. Denomination $1,000. Due
on Jan. 1, as follows: $50,000 in
1951, and $100,000 in 1952 and
1953.' Principal and interest pay-
able at the City Depository, the
same being the First National
Bank, Port Arthur, or any other
natmnal bank mutually agreed
upon: by and between the City
Commission and the purchaser. A
certified check for $5,000, payable
to the City, is required.

Roscoe Independent School ' Dist.,

Tex
Bonds Sold—An issue of $125,-
000 improvement bonds has been
sold to R. A, Underwood & Co.,
of Dallas.

VIRGINIA

Giles County (P. O. Pearisburg),
Virginia

Bond Offering— F. E. Snidow,
Clerk of the Board of Supervisors,
will receive sealed bids until 1:30
P.M. (EST) on Sept. 6 for the
purpose of $350,000 not to exceed
4% interest hospital construction
coupon bonds. Dated Jan. 1, 1949.
Denom. $1,000. Due on Jan. 1, as
follows: $15,000 from 1950 to 1959

inclusive, and $20,000 from 1960

to 1969 inclusive, Bidders to name
the rate of interest, expressed in
a multiple of %4 or 1/10 of 1%.
Principal and interest (J-J) pay-
able at the principal office of such
banks or trust companies having
their principal offices in New
York City, Washington, D. C., or
the Commonwealth of Vu-glma as
may be specified by the pur-
chdaser. The approvmg opinion .of
Hawkins, Delafield & Wood, of
New York City, will be furmshed
to the purchaser without cost, A
certified check for.$7 000, pay-
able to the County, is requlred

Richmond Redevelopment and
Housing Authority, Va.
Note Sale—The $1,335,000 16th
Series notes offered Aug. 16 were
awarded to the Chemical Bank &
Trust Co., of New York, and As-
sociates, at 0.80% interest, plus a
premium of $6. Dated Sept 13,
1949. Due on March 17, 1950.

VERMONT

Swanton, Vt.

Bond Sale — The $160,000 re-
funding bonds offered Aug. 16—v.
170, p. 544—were awarded to F. S.
Moseley & Co., of Boston, as 2Ys,
at a price of 100.80, a basis of
about 2.16%. Dated Sept 1, 1949.
Due on Sept. 1 from 1957 to 1959
inclusive.

WASHINGTON

Couwlitz County, Castle Rock
Sch. Dist. No. 401 (P. O,
Kelso), Wash.

Bond Offering—Gertrude Riv-
ers, County Treasurer, will receive
sealed bids until 2 p.m. (PST) on
Aug. 22 Tor the purchase of $95,-
000 not to exceed 6% -interest
school bonds. Dated Sept. 1, 1949,
Denomination $1,000. Due on Sept.
1, as follows: $4,000 from 1951 to
1956 inclusive; $5,000 from 1957 to
1963 inclusive, and $6,000 from
1964 to 1969 inclusive, Principal
and interest (M-S) payable at the
County Treasurer’s office, The
approving opinion of. Preston,
Thorgrimson & Horowitz, of Se-
attle, will be sold with the bonds.
A certified check for 5% of the
amount bid is required.

“Pend Oreille County Con.
School District No. 59
(P. O. Cusick), Wash.
Bond Offering—Lillian Berendt,
District Clerk, will receive sealed
bids until Aug. 27 for-the pur-
chase of $84,241.40 not to exceed
4% interest general obligation
bonds. (These bonds were origi-
n(:)al)ly scheduled for sale on Aug.
10.

Seattle Housing Authority, Wash.
Note Sale—The $1,379,000 notes
offered Aug. 16 were awarded to
the Chemical Bank & Trust Co.,
of New York, and Associates, at
0.80%, plus a premium of $8, as
follows:
$788,000 23rd Series notes.
591,000 24th Series notes.

Dated Sept. 13, 1949. Due on
March 17, 1950.

- WEST VIRGINIA

Williamson, W. Va.

Bond Sale—The $300,000 2% %
park bonds offered Aug. 16—v.
170, p. 448—were awarded to
Blair & 'Co., Inc., at a price of
100.66, a basis of about 2.20%.
Dated Aug. 1, 1949. Due on Aug. 1
from 1951 to 1983 inclusive. The
second highest bidder was Young,
Moore & Co., at a price of 100.09.

WISCONSIN

Green Bay, Wis.

Bond Offering — Clifford A.
Centen, City Clerk, will receive
sealed bids until 1 p.m, (CST) on
Aug. 25 for the purchase of $300,-
000 not to exceed 2% % interest
swimming pool 1949 bonds. Dated
Sept. 1, 1949.. Denomination $1,-
000. Due $15,000 on Sept. 1 from
1950 to 1969 inclusive. Principal
and interest (M-S) payable at the
City Treasurer’s office. Bidders to
name the rate of interest, ex-
pressed in a multiple of ¥ of 1%.

The approving opinion of Chap-
man & Cutler, of Chicago, will be

furnished to the purchaser at the |
expense of the City. A certified
check for $10,000, payable to the |
City Treasurer is required.

Kenosha, Wi .

Bond Sale—-’I’he $483,000 bondq
offer Aug. 12—v. 170, p. 544—
were awarded to the Chase Na~
tional Bank, of New York, and |
Blunt Ellis of Simmons, of Chx-}
cago, jointly, as 1%s, at a price; !
of 100.97, a basis of about 1.36%, |
as follows’

$463,000 school building bonds.!
:Due on Sept. 1 from 1954 to, i
1959 inclusive, i
20,000 vocational school bonds.‘
Due on Sept. 1, 1954. |
Dated Sept. 1, 1949. i ;
Patch Grove (Village and Town -}
Free High Sch. Dist. (P. O,
* Bagley), Wis. i
Bond Sale-The $69,000 215 % i
school bonds offered Aug. 12—v.}4
170, p. 352—were awarded to g
Harley, Hayden &:Co., of Madi-|;
son, at a price of 102. 10 a basis of |
about 2.27%. Due on July 15 from |
1960 to 1969 inclusive. The sece
ond highest bidder was Milwau-
kee County, Milwaukee, at a price
of 102.04.

WYOMING

Big Horn County Sch. Dut No. 17,
(P. O. Basin), Wyo. i
Bond Sale Details—The $90 000 !
school bonds purchased by the Se« |}
curity State Bank, of Basin, and ]
Associates, as previously noted in
v. 170, p. 544, were sold at a price|
of 100. 16, a basxs of about 232%,‘
as follows
$48,000 as 2s. Due on July 1 from
1950 to 1957 inclusive.
42,000 as 2%s. Due on July 1
from 1958 to 1964 inclusive,

Big Horn County Sch. Dist. No. 28
(P. O. Cowley), Wyo.

Bond Offering — Lincoln R,’
Gardner, District Clerk, will res!
ceive sealed bids until 8 p.m,
(MST) on Sept. 3 for the purchase |
of $45,000 not to exceed 5% in- |
terest coupon bonds divided as |
follows: i
$20,000 building bonds Due on g

on Sept. 1, as follows; $5,000 §
from 1951 to 1953 inclusive; §
$2,000 'in 1954 and 1955, and }
$1,000 in 1956. |
25,000 funding bonds, Due $5,«
000 on Sept. 1 from 1954 to §
1958 inclusive. ) P

Dated Sept. 1, 1949. Denomina=
tion $1,000. Principal and interest
(M-S) payable at the County
Treasurer’s office. The approving j
opinion ' of Pershing, Bosworth, |
Dick & Dawson, of Denver, wxll
be furnished to the purchaser by i
the District.

Natrona County Sch. Dists. (P. 0.
asper), Wyo
Bond Sa.le — The $2000000
building bonds offered Aug. 11— |
v. 170, p. 256—were awarded to &
syndlcate composed of Glore,
Forgan & Co., John Nuveen &
Co., William Blair & Co., all of
Chxcago Kalman & Co., of St, |
Paul, and Raffensperger, Hughes :
& Co of Indianapolis, at a price |
of 100. 22, a basis of 1.48%, as fol« |
lows: i
$1,000,000 County High Sch. Dist,
bonds $300,000 as 3s, due on !
Aug. 1 from 1950 to 1952 in- |
clusive; $500,000 as 1%s, due |
on Aug. 1 from 1953 to 1957
inclusive, and $200,000 as |
15, due on Aug. 1 in 1958
and 1959.
1,000,000 Sch. Dlst No. 2 bonds:
$300 000 as 3s. Due on Aug. 1 |
from 1950 to 1952 inclusive; |
$500,000 as 1%s, due onl Aug,
1 from 1953 t0.1957 inclusive,
and $200,000 as 11%s, due on
Aug. 1 in 1958 and 1959. ;
The second highest bidder was |
Northern Trust Co., Chicago, Har« !
riman Ripley & Co., Inc., Braun, §
Bosworth & Co., Inc., Stern Bros,
& Co., Commerce Trust Co., Kan=-
sas City,- Northwestern National j}
Bank, Minneapolis, and J. M. |
Dain & Co., jointly, for $2,000, 000 :
as 1%s, at a price of 109, 06 a Dasis
of about 1.43%. - ¢






