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Abbott Laboratories—Earnings—
Quarters End. Mar. 31— 1949 1948 1947 1946

•Net profit $3,820,157 $3,400,768 *$3,629,787 $2,835,398
Common shares outstdg. 1,869,907 1,869,907 1,869,907 1,699,916
Earns, per common share $2.04 $1.82 $1.94 t$1.65
•After charges and Federal taxes. tAfter dividend requirements on

preferred shares then outstanding. tAfter $500,000 reserve for con¬
tingencies. ^
NOTE—Based on the 3,739,814 shares outstanding following 2-for-l

split-up approved April 14, 1949, earnings per share are equal to
$1.02 in 1949 period; 91 cents in 1948; 97 cents in 1947, and 82 cents
in 1946.—V. 169, p. 2205.

Adam Hat Stores, Inc.—Earnings—
4 Months Ended April 30—

Net profit after charges and taxes
Number of common shares.,

Earnings per common share

June Sales Increased— • f

Period End. June 30— 1949—Month—1948
Sales _ —_ $1,372,390 $1,194,882
—V. 163, p. 2425. ; J

Admiral Corp.—New Product— *

Production of the first radio-phonograph exclusively for new seven-
inch microgroove records—Columbia 33 Va RPM and Victor 45 RPM—
was announced by this corporation on July 14. The model number
is 5W12. The retail price is $49.95.— Shipments are' now going
iorwarteutn Admiral distributors in. all cities, it was stated.—V. 169,
p. 2745/^^

1949
$5,562,464

155,000
421,689
$0.37

1948

$5,592,421
150,791

*421,689
$0.36

1949—6 Mos.—1948

$8,012,407 $7,787,663

Ainsworth Mfg. Corp. (& Subs.)—Earnings— *
RESULTS FOR QUARTER ENDED MARCH 31, 1949

Net profit after charges and taxes — $142,671
Earnings per share on 413,862 shares outstanding 'N $0.34
—V. 169, p. 202. . . . .

Airline Foods Corp.—Acquisition—
This corporation has purchased H. Baron & Co., Linden, N. J., it

was announced on July 12 by Jerome Jennings, President of Airline
Foods Corp. The Baron company, makes Sundaette ice cream topping,
soda fountain fruits and syrups, bakery and confectioners and ice
cream specialties. Operations will continue at the Linden plant.—
V. 169, p. 2205.

Air-Way Electric Appliance Corp. (& Subs.)—Earnings
Quarter End. March 31— 1949 1948 1947

Sales __ ; $3,644,736 $3,350,611 $2,394,063
Net income before taxes ,__ 439,622 503,925 352,944
Federal taxes 186,235 220,225 \ 158,264

$253,387 $283,700 $194,680
366,841 366,842 363.503

$0.69 $0.77 $0.54

Net profit
Capital shares outstanding-
Earnings per share
—v. 169, p. 105. • ' -Y

Alabama-Tennessee Natural Gas Co.—Registers With
SEC— , ;vv ^Y-;
The company has filed a registration statement with the SEC

proposing the sale of an additional 90,000 shares of its common
stock ($1 par), at $9.60 per share, to the holders of its outstanding
30,000 shares of common stock.
Unsubscribed shares are to be purchased by Scott, Horner & Mason,

Inc., of Lynchburg, Va., underwriters, at $9.60 per share. The terms
upon which the underwriter will reoffer the stock to the public are
to be supplied by amendment.
The company proposes to construct and operate a pipe line system

lor the transportation of natural gas to be purchased by the company
from Tennessee Gas Transmission Co., such natural gas to be sold
by the company to certain municipalities and retail distribution com¬
panies in Southern Tennessee, northern Mississippi, and northern'
Alabama. It also proposes to sell natural gas directly to Reynolds
Alloys Co. and Tennessee Valley Authority for use in industrial
plants located near Muscle Shoals, Ala. and may sell gas directly
to other industries along its line. The company's proposed main
transmission line will be approximately 142 miles long, will commence
at a point near Sclmer, Tenn., terminating at a point near Huntsville,
Alabama. ..

Financing of the cost of its facilities involves the sale of the 90,000
shares of common stock, together with the sale of $3,000,000 of bonds
to Northwestern Mutual Life Insurance Co. and the borrowing of
$225,000 from The Chase National Bank New York.
The prospectus names the following record owners of outstanding

common stock: B. F. Grizzle, Washington, D. C., 17,500 shares; W. S.
Eastep, Florence, Ala., President, 4,300 shares; W. L. Foy, Florence,
Secretary-Treasurer, 545 shares; H, A. Bradshaw, Florence, Vice-
President, 710 shares; H. T. Batman, Terre Haute, Ind., Vice-President,
1,710 shares; and E. B. Horner, for the underwriter, 5,000 shares.

Allegheny Ludlum Steel Corp. (& Subs.)—Earnings-
Quarter End. Mar. 31— ' 1949 1948 1947 1946

Sales —' $33,233,376 $27,418,144 $24,105,492 $16,000,000
Net earns, after taxes— 1,542,195 1,307,471 1,829,609 252,043
Earned per com. share- $1.09. / $1.01 ■' $1.42 $0.20
—V. 170, p. 101. \ •

Amerex Holding Corp.—Wiggin Holdings Sold—
Substantially all of the holdings of Albert H. Wiggin and certain

other .interests in the stock of this corporation have been acquired
by the Equitable Securities Corp, and Union Securities Corp., it was
announced July 19.
Amerex Holding Corp. owns more than 99% of the shares of Amer¬

ican Express Co.,. whose principal business consists of the sale of
money orders, travelers cheques, remittances to foreign countries,
foreign shipping, collection of utility bills and rendering of travel
service its operations extend throughout the world., According to
Kaipn T. Reed, President of American Express Co., no, changes are
contemplated in its management or policies.—V. 163, p. 1793.
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American Chicle Co. .(& Subs.)—Earnings— ■

Quarter Ended March 31— 1949 tiy48 tl947
Profit before income taxes, etc $1,665,685 $2,150,902 $2,021,883
Income taxes — 642,175 796,658 766,468

American Agricultural Chemical Co. (& Subs.)—Earns
9 Months Ended— : Apr. 3, '49 Apr. 1, '48 Apr. 3, '47 Apr. 4, '46

Operating profit — $5,655,110 $6,079,610 $5,615,465 $4,243,922
Profit after charges 3,826,228 4,461,268 4,203,464 3,039,041
Federal income taxes.. 1,300.000 1,570,000 1,530,000 1,450,000
Prov. for contingencies. \ 1 -> 150,000

Net profit —— $2,526,226 $2,891,268 $2,523,464 $1,589,041
Capital shares outstdg.. 627,969 627,969 627,969 627,969
Earnings per share. — •- $4.02 $4.60 $4.02 $2.53
—V. 169, p. 202.

American Airlines, Inc.—Sets New Records—*
The company in June set the highest passenger traffic record ever

achieved by an airline in a single month, with a total of 156,009,534
passenger miles. R. E. S. Dcichler, Vice-President-sales, has announced.
The airline had a passenger load factor of 73.4%.
The record in June compares with the previous high of 150,800,000

passenger miles set in September, 1947. Last month's figure was 14.6 %
above June, 1948, when the airline operated 136,153,925 passenger
miles. It exceeded May this year, when 143,534,479 passenger miles
were flown, by 8.7%. - • *J
A jump of 28% in ton miles of airfreight was .also reported by this

corporation for last month over June, 1948. The company rolled up
2,422,028 ton miles last month, compared wtih 1,890,422 the same
month last year. The June performance was a 1% Increase oyer May,
when the airline carried 2,398,002 ton mile3.
The company reported earlier that it had broken all existing records

for passenger miles operated In a month during June.
Small decreases were experienced in air express and air mail ton¬

nage. Mail was off 3.8% from 713.664 ton miles In May to 633,111 in
June. The June figure was 3.4% below the same month last year,
when the company reported 712,415 mail ton miles.
Express was down 1.3% from May this year and 7.5% from June,

1943. American reported 450.657 ton miles in June; 456,322 in May and
487,913 in June last yea?.—'V. 170, p. 193.

American Broadcasting Co., Inc. (& Subs.)—Earnings
Quarter Ended March 31— 1949 1948

Net sales - 1 — i $10,218,410 $9,631,348
Net loss after charges and taxes , 64.000 *502.243
Number of capital shares— i——1,689,017 1,189.017
Earnings per share — Nil $0.42
•Net profit.—V. 169, p. 2309. ' "

American Can Co.—New Official Appointed—
C. Stuart Hall has been appointed to the newly created post of

Assistant to the President. He formerly was a Vice President of Carl
Byoir & Associates, Inc., public relations firm, with which he had
been associated since 1938.—V. 169, p. 1985.

Net profit ; — $1,023,510 $1,354,244 $1,255,417
Capital shares outstanding 1,298,475 1,298,475 432,825
Earnings pfer share $0.79 $0.93 *$0.97
•Adjusted to give effect to the 3-for-l stock split in June, 1947.
tSpecial reserve appropriations omitted from 1948 and 1947 figures

to provide proper comparison with purrent reporting policy, according
to company.—V. 168, p. 2426. "

American Distilling Co.—Earnirgs—
6 Mos. End. Mar. 31— 1949 1948 1947 / *1946

Profit before Fed. taxes $785,892 $682,287 $1,491,290 $2,156,211
Federal taxes 298,639 259,269 • 555,575 1,060,689

Net profit — '• $487,253 $423,018 $935,715 ♦$1,095,522
Capital shrs. outstdg— 250,000 250,000 250,000 250,000
Earns, per share—: $1.95 $1.69 „ $3.74 $4.38
•Excluding $1,654,209 net profit on sale of inventments.—V. 166,

p. 2681. - -

American Home Products Corp.—Unit Increases Cash
Discounts— : . . .

v American Home Foods, Inc., a subsidiary, on July 14 announced a
change in cash discount to 2% from the present 1% affecting all
lines, effective July 18, 1949. V. T. Norton, President, said, "Our
studies of cash discounts over the past three years indicate con¬
vincingly that a 2% cash discount is preferred."
The new discount applies to the well-known lines of Duff's Baking

Mixes, Chef Boy-Ar-Dee Spaghetti Products, Burnett's Extracts, G.
Washington Coffee, Clapp's Baby Foods. Clapp's Baby Food when
packed in tin will remain at 1% cash discount.
The increased discount will be absorbed by the company where pos¬

sible. In some cases, however, upward price adjustment will be neces¬
sary to offset the effects of the increased oash discount. The net
effect will be a reduced grocery bill for American Home Foods cus¬
tomers.—V. 169, p. 2093.

American Ice Co. (& Subs.)—Earnings—
Quarter Ended March 31— 1949 .1948 1947

Sales 2 $4,115,932 $4,896,350 $3,846,633
Net loss after charges - 62,740 102,697 110,150
—V. 169, p. 2633.

American-La France-Foamite Corp. (& Subs.)—Earns
Quarter Ended March 31— 1949 1948 1947

Profit before income taxes $373,663 $401,404 $69,008
Income taxes etc — *151,969 •160,600 28,000

$240,804 $41,008
228,473 222,465
$1.05 $0.18

Net profit $221,694
Capital shares outstanding — 274.032
Earnings per share : , ' $0.81
•Includes interest charges.—V. 169, p. 1. .

American Molasses Co. (& Subs.)—Earnings—
Period End. Mar. 31— 1949—3 Mos.—1948 1949—9 Mos

•Net profit $83,075 $65,302
Shares outstandings - 464,010 464,010
Earnings per share— $0.19 $0.14

1948

$204,874 $175,471
464,010 464,010
$0.44 $0.38

•After charges and Federal income taxes.—V. 170, p. 101.

American Natural Gas Co.—Stock Subscriptions—
The United Light & Railways Co., has reported that subscriptions

have been received from its stockholders for the purchase, at $12
per share, of all but 4,078 shares of United's holdings of 634,031 shares
of the common stock of American Natural Gas Co. (formerly American
Light & Traction Co.).
United was authorized by the SEC to sell the remaining 4,078 shares

through ordinary brokerage transactions over the New York Curb Ex¬
change. Proceeds, less $12 per share and brokerage commissions, would
be distributed to the registered holders of warrants representing un¬
exercised rights to acquire the stock.-
The National City Bank of New York, 20 Exchange Place, New

York, N. Y., has been appointed New York City transfer agent for
the common and 6% preferred stocks, the appointment of the former
New York City transfer agent having been terminated.—V. 170, p. 101.

y

American News Co—Earnings—
"

(Including Wholly Owned Subsidiaries)

Quarter Ended March 31— 1949 1948 1947
Net sales —* $45,119,352 $43,827,795 $40,464,820
Profit before Federal income taxes- 1,257,609 1,358,592 1,370,992
Federal income taxes . — 503,000 543,000 548,000

Net profit ————— — $754,609 $815,592 $822,992
Common shares outstanding — 842,872 842,872 842,872
Earnings per common shares $0.89 $0.97 $0.98
—V. 169, p. 105. , ' , • ,/
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American Phenolic Corp.—Earnings—
Quarter Ended March 31— 1949 1943

Net profit after charges and taxes —,—.—. $175,649 $21,1*2
Earnings per share..,— — — $<>-44 $°-05
V. 169, p. 373. ■ ; ■ , ■

American Pulley Co,—Earnings— '

6 Months Ended March 31— 1949 1948
Net profit after charges and taxes..———— $99,1272 $72,767
Earnings per share... — ■— $1.39 $i.U2
—V. 161, p. 2551. . ■

American Power & Light Co.—Weekly Input—
For the week ended July 14, 1949, the System inputs of subsidiaries

of this company amounted to 259,088,000 kwh., an increase of 31,743,-
000 kwh., or 13.96%, over the corresponding week of last year.
—v. 170, p. 193. <■ .xx :•''T./ Vv''
American Safety Razor Corp. (& Subs.)—Earnings—

1949 1948 1947 1946

$850,845 $1,838,538
342,635 980,351

Quarter End. Mar. 31—
Profit before inc. taxes
and reserves —— $221,394 ' $608,508

Inc. taxes & reserves— 106,560 254,620

Net profit - $114,834 $353,888 *$508,210 *$858,187
Capital shares outstdg.. 1,413,600 1,413,600 1,143,600 471,500
Earnings per share $0.08 $0.25 $0.36 *$0.61

-
, 'Based on shares outstanding after giving effect to 3-for-l stock
split in August, 19468 Includes non-recurring income of $168,757 in
1947 and $121,890 in 1946.—V. 169, p. 2310. *

American Steel Foundries (& Subs.)—Earnings—
"

1948 ' * 1947' ' "' 1946 *
$35,521,056 $25,758,238 $15,570,692
4,513,632 2,324,073 '635,607
1,953,900 1,016,900 280,000

6 Mos. End. Mar. 31— X 1949
Net sales ; $46,676,626
Profit after charges 7,947,072
Ftederal income taxes— 3,401,900

Net profit —— $4,545,172
Capital shares outstdg. 1,187,495
Earnings per share $3.83

•Loss.—V. 167, p. 2681.

$2,559,732 $1,307,173 *$915,607
1,187,495 1,187,495 1,187,495

$2.16 $1.10 Nil

"

American Stores Co.—June Sales Slightly Lower—
Per. End. June 30— 1949—Month—1948 1949^-3 Mos.—1948

Sales — $32,552,988 $32,771,071 $104,335,898 $103,879,174
—•V. 109, P. 2746.

' American Stove Co.—Earnings—"
Quarter End. Mar. 31— 1949 1948

Net sales — $3,303,787 $6,947,807
Profit before Fed. taxes *973,101 1 379,524
Federal taxes Cr3 65,000 144,300

1947 1946

,403,437 $3,308,820
623,334 • 3,591
238,000

Net profit '

Capital shares outstdg.
Earnings per share

. •LOSS.—V. 170, p. 1. I.

*$608,101
539,990

- • •■ Nil

$235,224
539,990
$0.43

$385,334 $3,591
539,990 539,990

* $0.71 / $0.01

American Telephone & Telegraph Co.—To Sell Bal¬
ance of Debentures — The company announced July 20
that on or after July 22, 1949, it intends to offer for sale
the unsubscribed portion, amounting to $9,026,500, of its
recent offering of $394,372,900 10-year 3Vs% convertible
debentures, due June 20, 1959, through member firms,
on the New York, Boston, Chicago, Philadelphia-Balti¬
more and Washington Stock Exchanges. The company
has filed with the SEC the necessary amendment to the
registration statement, which is expected to become ef¬
fective not later than July 20.
Member firms of the above exchanges who wish to qualify for

participation In the offering must execute and file with the company
in duplicate a questionnaire, copies of which may be obtained from
the office of the company at 195 Broadway, New York. Copies of the
supplemented prospectus to be used in connection with the offering
•will be available at such office as soon as this amendment to the

registration statement becomes effective.- > ,X.

COMPARATIVE INCOME ACCOUNT

Period End. May 31— 1949—Month—1948 1949—5 Mos.—1948
Operating revenues $18,667,140 $19,079,404 $92,622,114 $96,030,365
'Uncollectible, oper. rev._ 71,214 58,765 426,307 322,647

. Operating revenues— $18,595,926 $19,020,639 $92,195,807 $95,707,718
Operating expenses 14,005,130 13,098,971 69,816,991 65,494,820
Operating taxes 2,441,190 2,888,674 11,690,967 14,539,927

Net oper. income—— $2,149,606
Net after dharges——— " '842,464

- ♦Deficit.—V. 170, p. 102.

$3,032,994 $10,687,849 $15,672,971
752,351 52,079,382 49,768,166

American Tobacco Co., Inc. (& Subs.)
Quarter Ended March 31— ;V 1949 -

Sales — .—

Net profit after charges and taxes
Common shares outstanding
Earnings per common share..

•Adjusted.—V. 169, p. 1878.

-Earnings—
1948 1947 >

200,983,000 197,705,000 182,924,000
10,648,000 7,495,000 7,640,000
5,378,425 5,378,425 4,482,020

$1.83 $1.25 $1.53

' Apex Electrical Manufacturing Co.-
Quarter Ended March 31— 1949

Sales — $3,615,510
Net earns, after Fed. income taxes '381,261
Earnings per common share Nil

*Net loss

p. 1442.

1947

$7,152,220
263,178

$0.75

after $219,739 Federal tax carry-back credit.—V. 169,

-Earnings-
1948

$9,786,960
493,836

$1.43

Appalachian Electric Power* Co.
Loans—

„

$18,000,000 Bank

Bank borrowings of $18,000,000 by the company for construction
purposes and repayment of a $4,000,000 short-term note have received
8EC clearance. " \

The initial borrowing .is expected to be made immediately in the
amount of $8,000,000 and notes issued therefor are to bear interest
at 2Va% per annum. Subsequent borrowings will be made at the
then prime interest rate, but not to exceed 2Vt%. The loans will be
repaid from the proceeds of permanent financing. J - - v •
In this connection, the Commission noted that Appalachian's parent,

American Gas & Electric Co. (New York), has announced that it
proposes to offer 498,082 shares of additional common stock to its
stockholders in October, 1949, and a second offering of 415,068 shares
to stockholders the middle of the year 1950. Of the proceeds,
<25,000,000 is expected to be invested in additional common stock of
Appalachian, $10,000,000 in the purchase of additional common stock
of Indiana & Michigan Electric Co. and $2,000,000 in the common
stock of The Ohio Power Co, It is further understood that $20 000 000
would be invested in Appalachian in 1949 and $5,000,000 in 1951.

'

Appalachian's construction program involves estimated construction
expenditures for the years 1949, 1950 and 1951 of $35,155,151. $33-
069,130 and $36,014,500, respectively.—V. 169, p. 2414. '

Arcady Farms Milling Co Earnings—
9Months Ended— Feb. 28, '49 Feb. 29, '48

Net sales :
„ $11,223,129 $13,699,640Net profit after charges and taxes 154,543 334,182

Number of capital shares— 151,021 150 914
Earnings per share $1.02 $2 21
—V. 167, p. 646. * '

Arkansas Power & Light Co.—New Co-Trustee—
Herbert E. Twyeffort has been appointed successor co-trustee under

the mortgage and deed of trust dated as of Oct. 1, 1944, to succeed
Henry A. Theis, resigned. These changes became effective on July 11,
1949.—V. 170, p. 102. t

Armour & Co. (& Domestic Subs.)—Earnings—
26 Weeks Ended— Apr. 30, '49 May 1, '48

• ' '. ,* i .. •' ' $ $

Sales, including service revenues ———— 926,895,368 888,208,663
Dividends received from: ,'iX:y,Xv\ i " X
Foreign subsidiaries' —————.— 945,237 194,931
Other investments ————————X~—71,307 564,188

Interest on securities and receivables———— 56,577 32,549
Miscellaneous income X — * *' 367,732 404,777

* Total income ———— 928,336,221 889,405,108
Cost of products, supplies and service (exclusive XX
of items below). . X- 833,300,898 842,500,483

Selling, advertising, general & admin, expenses 41,953,935 37,750,496
Provision for depreciation.: ——————— 3,915,237 3,407,853
Taxes (other than income taxes).. ——— ' " 4,727,307 4,388,478
Contributions to employees' pension funds— 1,322,730 1,321,770
Interest & amortiz. of debt disc't & expense:
Current debt - 1,034,497 846,538
Long-term debt 2,208,439 1,472,474

Miscellaneous deductions I 40,315 375,124
Portion of net earnings of subsidiary company
applicable to minority interest 52,819

Net Federal income tax credit due to operating
loss carry-back « - 3,871,138 1,144,233

Provision for other income taxes — 163,766 242,256

Loss «. —— - $6,512,634 $1,756,131

CONSOLIDATED BALANCE SHEET

ASSETS— X *, Apr. 30, '49 May 1, '48
k. '• $
Cash —i — 34,400,339 20,850,800
\ Accounts and notes receivable (less reserves)— 71,173,878 55,797,845
Inventories: • *>

Products 166,548,452 155,865,002
Supplies _ 16,563,054 20,597,084

Investments and long-term receivables— 37,108,403 55,643,527 ;;
Land, buildings, machinery, equip., etc. (net)— 153,083,923 121,470,765
Deferred charges (less deferred income)— 3,198,773 2,112,408

Total assets — — 482,076,825 432,342,431 .

LIABILITIES—X- • * vCX- X. . X X- X X V X - ;X
' Notes payable —— — 98,219,122 77,156,501
■Accounts payable, incl. payrolls, interest, etc.— 26,823,205 25,648,528 ;;
Reserve for Federal income taxes (less U. S.
Treasury Tax Notes 402,320—1949). 6,135,991 17,364,614

< Reserves for general and social security taxes 4,959,402 4,638,223
^ Long-term debt payable within one year — 3,401,400 3,372,000
Reserve for replacem't of basic "lifo" inven¬
tories, net after taxes : 990,378 2,813,051

•12% serial promissory notes, due $1,000,000 semi¬
annually to July 1, 1956 13,000,000 15,000,000

1st mortgage 25-year 2%% sinking fund bonds,
y.' series F, due July 1, 1971—. 50,000,000 50,000,000
3Va% sinking fund debentures, due Sept. 1, 1968 40,000,000
Agreements for the purchase of refrigerator
cars, payments due quarterly to October, 1958 11,911,900 —,—

\3Va% cum. income debs, (subordinated) due :

. Nov. i, 1972 33,628,000 33,628,000
Minority stockholders' equity in subs, consol 1,661,630
$6 cum. conv, prior preferred stock—no par
value (issued 500,000 shares) — 50,000,000 50,000,000

Common stock (par value $5 per share) 20,328,580 20,328,583
-

Capital and paid-in surplus:
Parent company and domestic subsidiaries 33,407,523 39,798,996
Foreign subsidiaries 389,581 389,581

Surplus appropriated for:
Inventory price decline 17,500,000 17,500,000
Contingencies >_• 4,000,000 4,000,000
Payment of interest and sinking fund on
subordinated debentures 7,875,000 7,875,000

Cost of retirement of $3,299,600 stated value
of $6 cum. conv. prior preferred stock and
$3,371,500 par value of 1% cum. pfd. stock 7,653,883 7,653,883

Unappropriated surplus:
Parent company and domestic subsidiaries— 40,576,774 44,780,648
Foreign subsidiaries ; 9,614,456 10,394,823

Total 482,076,825 432,342,431
NOTES—(a) At May 1, 1948, Armour & Co. owned 67.96% of the

voting stock of Winslow Bros. & Smith Co. and did not consolidate
the financial statements of that company. As of November, 1948,
Winslow Bros. & Smith Co. retired certain shares of common stock
held by minority stockholders and Armour & Co. exchanged a portion
of its common stock holdings for shares of voting preferred stock.
After these transactions, Armour & Co. owned 88.75% of the voting >

stock, and now consolidates the financial statements of Winslow Bros.
& Smith Co. At April 30, 1949, the working capital of Winslow
Bros. & Smith Co., included in the consolidation, amounted to
$11,639,639. v , . .

(b) Working capital of foreign subsidiaries included in "Investments
and Long Term Receivables" amounts to $19,822,538 at April 30, 1949, X
and $22,065,169 at May 1, 1948.—V. 169, p. 2414."

Associated Development & Research Corp.—Files—
The company on July 1 filed a letter of notification with the SEC

for 50,000 common shares (par $1) which were offered for subscrip¬
tion by stockholders of record July 3 in ratio of one-for-21/2 at $2 per •

share. Rights expired July 22. Stock was donated to company by *
a large stockholder and proceeds will be used for general corporate
purposes.—V._ 164, p. 2682. - ' - - ~ • • '. .

. • - \

. Atchison, Topeka & Santa Fe Ry.—New Official— .

•John N. Landreth, Assistant General Manager of the Gulf Coast
and Santa Fe Railway,- Galveston, Texas, has been appointed Assistant
to Operating Vice-President, Santa Fe Railway at Chicago, succeeding
W. L. More, who has been named General Manager of the Santa Fe X
Eastern Lines at Topeka, Kan., according to announcement made
July 16 by G. H. Minchin, Vice-President, Operating Department.— -

V. 170, p. 102. ' -
. X . X.vXX'r

; Atlantic Coast Line RR.—Equipment Trust Ctfs.—
•The ICC on July 13 authorized the company to assume obligation ,

and liability in respect of not exceeding $8,685,000 2%% equipment-
trust certificates series J to be issued by the United States Trust y
Co. of New York, as trustee, and sold at 99.287 and dividends in
connection with the procurement of certain equipment.—V. 170, p. 102. y

ATF Incorporated, Elizabeth, N. J.—Annual Report—
This corporation has strengthened its position in the printing in¬

dustry and also has become the largest manufacturer of tubular steel:
furniture, Thdmas Roy Jones, President, said in the 56th annual
report of the firm, for the fiscal year ended on March 31.
Net sales were $37,842,000, the report said, up $971,000 from the '

•year before, and establishing a record for peacetime operations.
Net earnings after taxes Were $2,170,000, equal to $3.48 a share,

second only to the company's all-time high the preceding year when
it earned $2,615,000, equal to $4.18 a share (or $2,315,000, equal to ;
$3.70 a share, after a special reserve for plant replacement)."
Book value increased $1,560,000 during the year to $16,480,000, or

$26.41 per share, having risen from $12.57 during the past decade, -
Mr. Jones announced. . y' ' ' XX. %
In order to develop additional markets for steel furniture for home

and institutional use, to complement the Daystrom line, and. to over¬
come the disadvantages of freight charges from Olean, N. Y., to the
west - coast, ATF acquired a plant in California which operates as
the Balboa Pacific Corp. At the same time, to meet new demand for^
Daystrom furniture and to provide for more efficient manufacture,
the size and layout of the Olean plant has been improved con¬
siderably.

CONSOLIDATED EARNINGS FOR FISCAL YEAR ENDED MARCH 31
(Incl. wholly-owned subsidiaries)

co, - 1949 1948

Discounts, royalties, commissions, etc 206,289 223,96Q

Total income X. " '••1 /X... ,'$38,330,646 $37,232,1;/-.—j. „ . ,j — —r——-—Cost of goods sold
26,445.807

Selling, general and administrative expenses- 7 810 851
Interest on bank loans, etc...
Discounts allowed ji— *.X.',X.: ZZZZI3ZTx
Miscellaneous deductions — 1. XCZ——
Provision for Federal income taxes-: _I_

137,021

113,592
103,162

1,550,000

25,843,£:''2
6,658,2^

46,£89
107,608
61,376

1,900,GOO

DivldinriYnTiH8 52,170,213 $2,614,637P
w ?r decIfred <cash) :—_ 596,094, 568,101Dividends paid in stock (10%)—•—* * 852 152'

Earnings per share
$3 48 """$"4 ^

f NOT^Provisions for depreciation and depletion included above In
SL f!c T the net earnIn8s aggregated $641,111 for lha1949 fiscal year and $606,560 for the 1948 fiscal year.

consolidated balance sheet as at march 31, 1949
(Incl. wholly-owned subsidiaries)

ASSETS—Cash, $2,570,890; U. S. Treasury savings notes, series D(at cost), $647,526; accounts and notes receivable (after reserve IX-doubtful accounts of $295,401), $4,264,285; inventories, $8,894,77scash surrender value of life insurance policies, $157,257; sundry inve.*,--
ments, etc. (at cost or less), $43,489: land, buildings, machinery and!

(after reserves for depreciation and depletion of $4,844,013)$5,286,984; deferred items, etc., $807,169; total, $22,672,378.

, LIABILITIES—Notes payable to bank (due within one year). $555,000;accounts payable (trade, customers' advance payments, other account^and accrued expenses), $2,390,858; dividend payable May 16, 1949,$156,022; notes payable to bank—due in quartecly instalments of
$138,750 each from April 1, 1950 to April 1, 1953 with a final pay¬
ment of $141,250 on July 1, 1953, $1,945,000; reserve, for estimat, J
Federal income and state taxes which may be payable when instal¬
ment profits are realized, $550,000; reserve for base stock inventorv,finished type, $95,816; capital stock (par value $10 per share), $6,249,.
110; capital surplus, $2,010,327; surplus appropriated as reserve tot
replacement of plant, $300,000;- unappropriated'surplus, $7,934,243;
deduct capital stock in treasury (824 shares at cost), Dr$13,999; total.
$22,672,378.—V. 169, p. 2414.

Atlas Plywood Corp.—Earnings—
9 Months Ended March 31— 1949 1948

Net profit after charges and taxes $1,712,057 $2,422,4s3
Earnings per share $2.85 $4.04
—V. 167, p. 1038.

Babcock & Wilcox Co.—Opens Boston Sales Office—
Announcement of the opening of an additional District Sales Offirq

of The Babcock & Wilcox. Tube Co. in Boston, Mass., was made
July 15 by Edward A. Livingstone, Vice-President of the company.
Mr. Livingstone said that by establishing a headquarters in Boston,

the company will offer improved sales and service in the New England
area to the many users of Babcock & Wilcox's widely diversified
seamless and welded carbon, alloy and stainless steel tubular product;.
—V. 168, p. 2678.

Baldwin Locomotives Works—Earnings—
(Incl. wholly-owned subsidiaries) _ ,

Quarter Ended March 31— 1949 1948
Sales — — $31,380,168 $29,488,374
Total income after charges 1,653,635 1,095,190
Income taxes 735,000 425,000

Net profit X $918,635 $670,190
Common shares outstanding 2,375,553 1,875,553
Earnings per common share— $0.37 $0.34
—V. 170, p. 102. , .v ; ; . *
XX ■XtX/X: xX-'X'-X..VX""■"XX..;"X,'XX* V.' X-'- X .' XX ■ X XX:

Baltimore & Ohio RR.—Equipment Trust Certificates
The ICC on July 7 authorized the company to assume obligation

and liability, as guarantor, in respect of not exceeding $4,440,000
equipment-trust certificates, series aa, to be issued by the Union
Trust Co. of Maryland, as trustee, and sold at 99.281 and accrued
dividends, in connection with the procurement of certain equipment.
—V. 170, p. 102." X XxX '-•/ •,./\X X ,.;■.

Barker Bros. Corp.—Earnings—
6 Months Ended June 30— X v 1949 1948 1947

Sales X ; $13,024,300 $15,212,875 $13,346,364
Profit after charges—fl— —" 649,866 1,513,110 1,496,512
Federal tax provision * 243,000 607,000 620,000

Net profit —— X: — $406,883 " $906,110 $876,513
Number of common shares 356,400 356,400 356,400
'Earned per common share — $1.00 , $2.40 X: $2.33
Quarter Ended June 30— " '

Sales $6,369,888 $8,098,550 $7,072,928
Net profit —_—a 169.494 477,043 470,305
'Earned per common share—, $0.40 X;X $1.27 $1.23
'After preferred dividend requirements. ' y - -> - • *

Quarter End. Mar. 31— 1949 -X 1948 .XX 1947 1946
Net sales : $6,654,412 $7,114,324 $6,273,444 $4,463,903
Net after charges — 386,392 719,067 700,207 588,547.
Federal income taxes— *■;.'• 149,000 " 290,000 294,000 245,00i

Net profit ————— I $237,392 $429,067 $406,207 $343,54$
No. of common shares * 356,400 : 356,400 356,400 178,200
Earned per share $0.60 $1.13 $1.07 '$0.80

-'Adjusted for the two-for-one common stock split in April, 194C

:;xXXxXxX:Xx • balance sheet items ,xX;x."'. \
•XX., June 30,'49 June 30,'48 June 30,'47
Total assets $15,681*764 $16,573,069 $13,983,402
Cash — 1,099,840 1,057,046 1,077,179
Inventories ——— 5,399,949 6,399,754 5,524,470
Cdrrent assets - 1- 11,977,405 13.099,394 10,828,997
Current liabilities — ' 4,449,332 5,804,984 4,364,710
Surplus — 4,798,733 4,375,386 3,348,49J
—V. 168, p. 2678. ,

Basic Refractories, Inc.—Earnings—
Quarter Ended March 31— 1949 1948 1947 X

Net profit after charges and taxes- $224,425 $114,261 $26,049
Shares outstanding —— 350,000 350,000 ■ 350,00%
Earnings per share—— . $0.64 $0.33 • • $0.0? .

—V. 169, p. 698. X:;VX;X' Y'/'1 '■ '■.i.Vv-'O'' '.XX'^■ XX '/ ;;v''-;'"X7X'-X'^:X':
Bates Manufacturing Co. (& Subs.)—Earnings—
24 Weeks Ended— June 18,'49 June 12,'48 June 14,'47 June 15,'4l»

Net sales—. $26,004,609 $34,840,685 $30,150,589 $19,511,475
Profit after charges— ; 1,948,772 7,555,565 ' 6,894,408 3,101,054
Federal income taxes— 930,000 2,955,575 2,801,500 1,283,700
Reserve for conting. - - - . - 300,000 ... , 300,000 ^

Net income — $1,018,772
Common shares outstdg. 391.500
Earns, per common Sh._ ;• $2.42
—V. 168, p. 2534.

$4,299,990
391,500
$10.77

$3,792,908 S1,817,3J
301,500 391,5(
$9.44 $4.<

Bathurst Power & Paper Co., Ltd.—Earnings-
Quarter Ended March 31— 1949

Net profit after charges and taxes.—. $429,216
Earnings per share— $0.32
—V. 160, p. 218. ' i \

1948

$423,149
$0.32
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Beaunit Mills, Inc.—Replies to Suit—
This corporation and the North American Rayon Corp. on July 13

filed affidavits in Delaware Chancery Court opposing applications of
some stockholders of North American for an injunction thwarting the
proposed sale ok the- company's assets to Beaunit.
The North American Rayon stockholders contend the consolidation

is unfair to them. The proposal calls for the exchange of two shares
of a new Beaunit preferred stock issue for each share of North
American Rayon common and one share of Beaunit preierred lor eacn
share of American Bemberg Corp. common. Stockholder approval is to
be asked at special meetings on Aug. 1 and 2.
The affidavits of Beaunit and North American Rayon termed the

proposed merger arrangement fair and asserted that it "more than
adequately compensates the North American stockholders."
The two companies also "categorically denied" plaintiffs' assertions

that Beaunit is financially weak and that the consolidation is being
sought to bolster Beaunit's position. The affidavits said Beaunit
and its subsidiaries, excluding North American Rayon and American
Bemberg, had net working capital of approximately $6,000,000 on
Marcn 31 after deduct ng $3,300,000 of debt eoming due next December.-

Among the affidavits filed on Jujy 13 by the Beaunit and North
American Rayon firms was one prepared by Paul B. Coffman, President
of Standard Research Consultants, Ind. He placed a value of $18 to
$20 a share on the proposed Beaunit preferred stock to be created to
exchange for North American Rayon and American Bemberg .stock.
He said that at-this value North American Rayon stockholders will
have an aggregate market value of $36 to $40 for each share of
present common stogk now having a market value of $30. t.

•. Other affidavits in support of the consolidation of the three fabric
companies were presented by Granger Costikyan, Vice-President of the
New York Trust Co.; Ben Alien, Executive Vice-President of North
American and American Bemberg, and an investment analyst of White,
Weld & Co. ' * ■■ •. ... ...... ... • ■ .... -X:

Hearing on Plea to Bar Rayon Firm Sale Opens—
Preliminary hearing on application of Martin Foundation and others -

for an injunction against the proposed sale of the assets of North
American Rayon Corp. to Beaunit Mills, Inc., was held July 19 in
the Court of Chancery in Wilmington, Del., before Vice-Cnancellor,
Collins J. Seitz. * •

, .

Former U. S. Senator Daniel O. Hastings, Counsel for the plaintiffs,
argued that no valid quorum was present when the plan was voted
upon because a majority of the Rayon company directors were"
allegedly interested, in Beaunit to a combined extent of more than
$4,000,000. 1 V. „• z ,;-y
The proposed sale was also opposed by John Vanbrunt (attorney

for the following intervening minority stockholders: Charles H. Meyer,-
William I. Spiegelberg and Marjorie B. Frank), They complained theyv
are being forced to make an unfair, forced exchange of less valuable,
Beaunit stock for more valuable North American securities.
For the defendants, Rayon and Beaunit, Theodore Kiendi, their

attorney, stressed the rights of majority stockholders. He declared
that when Beaunit acquired control of Rayon and of American Bemberg
Corp. for $17,000,000, the merger plan was made clear to the Alien,,
Property Custodian. - ~ '
< Mr. Kiendi claimed for Beaunit an "excellent and sound" financial-:

position and called attention to a defense affidavit filed on July 19
concerning receipt of word from an assistant attorney general of the
U. S. stating that the Alien Propetry Custodian's office would "not
object to the merger plan.

C. S. Layton, attorney for defendants, contended that a! quorum
of disinterested directors wa»t. .present and voted 3 to 2 for the sale
of North American's assets to Beaunit.
Mr. Hastings maintained that the plan is not fair and equitable-.,

to minority stockholders of North American and stressed the major¬
ity's "fiduciary obligation" to the minority. He denied claiming that
the merger plan was a new idea, and said "We don't contend there
is no merit in consolidation" but attacked the fairness of the present .

proposal. 1 ■: * r
,

North American Rayon is to hold a special stockholders meeting'
on Aug. 1. *

,

By agreement of counsel and with the consent of the Court, the
■

plan, if approved at the Aug. 1 meeting, will not be consummated
pending decision by Vice-Chancellor Seitz.—V. 169, p. 2634.

(A. S.) Beck Shoe Corp.—Sales Decline-
Period End. July 2— 1949—5 Wks.—1948 1949—26 Wks.—1948

Sales — $4,539,549 $4,879,703 $20,586,093 $21,506,203
—V. 169, p. 2747.

Belding Hemingway Co., Inc.—New President, Etc.—
Fred L. Johnson, Vice-President, has been elected President and a

member of the executive committee to succeed William G. F. Price,
who has resigned because of poor health.- ' ' •
Harold A. Johnston has been elected Executive Vice-President and

Richard T. Kropt as a Vice-President.
The company states that the results for the first half of this year

are not yet available, but that only a small profit will be shown,
primarily because of substantial inventory losses in the second quarter.
—V. 169, p,~2747. * , • "

Bell Aircraft Corp.—Earnings—
Quarter Ended March 31— 1949 1948 1947

Net profit after charges and taxes- $50,660 $142,741 $131,471
Number df capital shares 435.989 435.989 434,789
Earnings per share—j--*. • $0.12 - $0.32 $0.30
—v. 170, p. 2. i /. <.. -• z /z/. - ■ *

Bell Howell Co.—Earnings—
X Quarter Ended March 31—. ' ; - 1949. ,1948

Net profit after taxes . :■ Z $61,894 $616,151^*.
v Common shares outstanding_I_f._'l 462,375 462,375

Earnings per common share—Z* - $0.07 *;•" $1.27
Net sales for the first quarter of 1949 totaled $3,204,347,

$4,760,397 in the same period of last year.—V. 169, p. 1662.

Bendix Home Appliances, Inc.—Stock Options—
On June 24 options to purchase 17,625 common shares at $8.50

a share were granted to certain employees. The options expire on
June 24, 1953. Of these, Parker H. Ericksen. and Fred D. W.lson were
granted options to purchase 2,000-shs. each: Virgil C. Rice, 1,400 shares;
John Paul Jones, 1.200 shares, and Harlow K. Lyons, Wallace F. Oliver,
Grant Layr.g, Stewart Roberts, Joseph L." Armstrong and Leo F. Worth
were granted options to purchase 1,000 shares each. These options
were granted contingent upon surrender of all outstanding options held.
—V. 169, p. 2310. * . ''Ill, Sv V-:"Z':V:4

■ Best Foods, Inc. (& Subs.)-
9 Months Ended March 31— •:Z

Profit after charges. —4—~
Federal income taxes—-

Prov. for contingencies ;—

—Earnings— . ;;
1949 ZZ -1948

$6,181,831 $11,168,625
2,256,505 4,295,530
Cr602,000

1947

$9,147,929
3,502,477
1,500,000

Net profit —— $4,527,326
Capital shares outstanding-.—— 1,500,000
Earnings per share—'_Z—,.Z_-—- $2.62
—v. 168, p. 2427. . , ; ;r\ . .

$6,873,095 $4,145,452
1,500,000 1.5CO.OOO

$4.58 $2.76

Black & Decker Manufacturing Co. (& Subs.)—Earns.
6 Mos. End. Mar. 31— 1949 1948 1947 1946

Sales — - $12,094,399 $11,827,887 $9,259,898 $8,254,347
•Net profit 1,230,553 1,167.102 845,407 835,050
No, of capital shares— " 389,263 '389,263 389,263 389,263
Earned per share—— $3.16 $2.99 $2.17 » $2.14

*After charges and Federal taxes.

CONSOLIDATED EARNINGS FOR THE QUARTER ENDED MARCH 31
1949 '

, 1948 1947
Sales — $5,925,583 $6,364,844 $4,756,435
Net profit after chgs. & Fed. taxes 553,508 679,420 390,423
Earnings per share $1.42 $1.74 $1.00
—V. 168, p. 1898.

Black, Sivalls & Bryson, Inc.—Earnings—
Quarter Ended March 31— 1949 1948

Net profit after charges and taxes— $411,988 $531,955
Earnings per common share $1.32 $1.71
—V. 170, p. 194.

,

(E. W.) Bliss Co.—Earnings— z

(Including domestic subsidiaries) * .* /
Quarter Ended March 31— 1949 1948 1947 '»

Net sales — — $5,620,528 $6,451,879 $9,108,023
Net after charges —_ — •'■* 637,733 1,019,650 1,196,209
Federal tax provision 234,000 386,000 454,000

Net profit $403,733 $633,650 $742,209
No. of common shares 684,606 342,303 341,639
Earned per share $0.59 $1.85 $2.01
—V. 169, p. 1663. '

June Sales Off—
Period End. June 30— 1949—Month—1948 1949—6 Mos.—1948

Sales
„ —,T $8,701,162 $11,945,164 $57,017,500 $72,330,353

NOTE—The 1948 figures include sales of the San Francisco dis¬
tributing house which was discontinued Dec. 31, 1948.—V. 169, p. 2634.

Butte Copper & Zinc Co.—Earnings—
Quarter Ended March 31— 1949 1948 1947

♦Net profit after charges and taxes t$89,147 *$11,809 " $3,186
Number of common shares 600,000 600,000 600,000
Earnings per common share $0.15 Nil $0.01
♦Before depletion reserves. tAfter deducting $32,000 for reserve for

contingencies. tNet loss.—V. 168, p. 2679.

Byron Jackson Co.
Quarter End. Mar. 31—

♦Net profit
Capital shares outstand.
Earnings per share

—Earnings—
1949 1948 1947 1946

$473,467 $467,283 $235,968 $162,850
378,680 378,680 378,680 378,680

•'> $1.25 $1.23 $0.62 $0.43

Bohn Aluminum & Brass Corp. (& Subs.)—Earnings—
1949 1948 1947

$195,760 $5,465 $590,630
74,389 2,076 224,433

Quarter Ended March 31—
Profit before Federal income taxes.
Federal income taxes

Net profit
Capital shares outstanding..
Earnings per share
—V. 169, p. 2311. \

$121,371
352,418

$0.34

$3,389
352,418
$0.01

$366,197
35?,418
$1.04

•1947 •

$740,373 t
462,375 -

$1.53

against

Bond Stores, Inc.—June Sales Slightly Lower— ' z '
Period End. June 30— . 1949—Month—1948 1949—6 Mos.t—1948

Sales——i $6,538,943 $6,595,331 $41,774,204 $38,416,641
—v. 169, p. 2634. • " " i

Botany Mills, Inc.—Earnings— ■ f "■xf-'-'' V
13 Weeks Ended— Mar. 31, '49 Apr. 4, '48 Apr. 4, '47,

Net sales i — $10,983,679 $12,588,682 $10,200,724
Net income after income taxes— 352,066 899,489 834,017.

.Scrip Rights Extended— : z

The directors announce that the privilege of exchanging scrip cer—
t'ficates issued April 20, 1946, in connection with recapitalization, has.
been extended to Sept. 30, 1949.—V. 169, p. 496,

Brighton Mills, Inc.—Defers Preferred Dividend—
Unsatisfactory conditions in the industry and the need for con¬

serving working capital at the present time were the reasons ' for
the passing of the July 1, 1949 quarterly dividend on the 5% cumula-.
tive preferred stock, par $100, according to Howard R. Hart, Executive
Vice President. Regular, quarterly distributions, of $1.25 per share
had been paid on this issue up tc and including April 1, 1949.—;
V. 147, p. 414. \ r • - '

. \ *

Brown Shoe Co., Inc. (& Subs.)—Earnings—
j 6 Mos. End. Apr. 30— 1949 1948 1947 1946
Net sales — $40,499,229 $44,723,979 $37,620,937 $24,187,669
Net prof. aft. depr., etc. 2,177,249 i.-2,225,208 2,908,351 1,960,553-
Prov. for Fed. and state

.

taxes ' 870,000 890,000 1,165,000 i,; 955,000

Net profit $1,307,249 $1,335,208 $1,743,351 $1,005,553
Earn, per com. share— $2.49 $2.56 $3.38 ♦$1.95
V 4 ♦Eaced on the number of shares then outstanding after giving effect
to two-for-one split-up in 1946.—V. 169, p. 375.

Bucyrus-Erie Co—Earnings— zV-- ;;^;v-,•■,:•;■ •
RESULTS FOR QUARTER ENDED MARCH 31, 1949

Net sales ____—,——•— $17,508,984
Net profit after charges and taxes——— — 1,977,656
Common1 shares outstanding— 1,555,135
♦Earnings per common share — $1.22
'After preferred dividend requirements. Z '

NOTE—Current assets at March 31, 1949 totaled $37,132,358 and'
current liabilities were $12,722,790.—V. ,168, p. 2116.

(The) Budd Co.—Completes Delivery to Central—
This company has completed and delivered to the New York Central

System the last of its recent order of 239 all-stalnless steel railway v
passenger cars, it was announced July 12 by Edward G. Budd, Jr.,
President. This was the largest order ever placed with Budd by one
railroad. ■sX'.*-■
In addition to 60 deluxe coaches, the order included 39 diners of

different designs, 89 all-room sleeping cars, 26 lounge combinations
and 25 cars of miscellaneous types, and represents an investment, by/
the New York Central of more than $22,000,000. .The new cars, have"
been used to re-equip a number of the New York Central's crack'
streamliners, including the Ohio State Limited, the Southwestern Lim-f
ited, the Wolverine, the Pacemakers,^the New England States Limited, 1
Upstate Special (New York), Advance Empire State Express, and James
fWhitccmb Riley. " \/. „

Prior to the war Budd-built 36 cars for the New York Central, most >

1 of*' which made up the Empire State Expresses, whose pre-ipaugural .

press run took place on Dec.-7, 1941-, ; — - '
-. Under construction on five assembly lines at this time are 95 cars
for the Southern Railway System, Pennsylvania RR., Seaboard Air
Line, Norfolk and Western, Missouri Pacific, Lackawanna,/-and ■ the
Central Railroad of Brazil. Other railroads for which Budd has orders
Include the Southern Pacific, the Union Pacific and the* Wabash.— /
V. 169, p. 2100. - ' ■' ;

. Burlington Mills Corp. (& Subs.)—Earnings— ?
6 Months Ended— Apr. 2,'49 Mar 27,'48 Mar. 28,'47 Mar. 29,'4G

-m,' ,-i-.- • $- $ $ $
Sales 138,346.856 134,700,206 110,306.278 ' 64.758.139
5Net earnings — 10,665,047 U3,105,443 12,613,476' 5,049,983
Earns, per com. shares $2,55 , $3.58 : $3.50 *$1.36
♦After adjusting the number of shares then outstanding - for the

two-for-one stock split in July, 1946. fAlso after increasing inventory (
reserve by $1,000,000 SAfter charges and taxes.—V. .169, p. 1776.

* Bush Terminal Co—Earnings— - ' -
Quarter End. Mar. 31— 1949 1948. - 1947 1946

Revenue from rents, etc. $994,551 .'$1,106,906 $1,059,643 " $995,737 .

Net after charges 196,413 238.960 254,897.; 161,859 '
Federal income taxes— 63,000 79,000 97,000 61,000

,

- Net profit — $133,413 " $159,960 $157,897 * $100,859
,

No. of common shares- 544,370 544,371 518,460 518,460 '*
Earned per share —_ $0.24 $0.29 .

, *$0.26 ♦SO.15
♦After preferred dividend requirements. The preferred stock was :

retired on April 1, 1947.—V, 170. P. 102. . .

Butler Brothers, Chicago (& Subs.)—Earnings—
Quarter End. Mar. 31— 1949 1948 1947 * *' 1946

Net sales — $28,983,020 $35,405,486 $30,576,776 $31,030,910
tNet profit '*4287,632 ' .266,333 *542,098 613,296
Common shares outstg. 1,144,806 1,144,806 1,144,803 1,144,803 •

Earns, per com. share. Nil $0.14 Nil $0.44
♦Loss. tAfter charges and income taxes. tAfter giving effect to a

Federal tax carry-back credit of $120,000. ** "

♦After charges and income taxes.—V. 168, p. 2539.

California Packing Corp.—Sales Volume Up—
Quarters Ended May 31— 1949 1948

Sales $33,435,738 $31,396,174
—V. 168, p. 1039.

Callahan Zinc-Lead Co., Inc.—Earnings—
Qtr. End. Mar. 31— 1949 * 1948 1947 1946

♦Net • profit—l $426 $2,724 t$l,531 $2,680
Capital shares outstdg._ 1,802,409 1,802,409 1,802,409 1,802,409
♦Earnings per share—^ $0,000 $0,002 $0,001 $0,001
♦After charges and ordinary taxes, but before any provisions for

income taxes. tAfter a fire loss of $68,030 and after transferring
$45,000 to contingency reserve.—V. 168, p. 2o79.

California Cotton Mills Co.—Merger Proposed—
See National Automotive Fibres, Inc. below.—V. 16y, p. 2526.

Canadian Industrial Alcohol Co., Ltd.—Earnings—
Period End. Feb. 28— 1949—3 Mos.—1948 1949—6 Mos.—1948

♦Net profit $357,854 $576,601 $750,606 $1,000,880
tEarnings per share $0.32 $0.51 $0.67 $0.90
♦After charges and taxes. tBased on 1,111,916 combined shares of

class A and class B stock.—V. 166, p. 258.

Canadian Pacific Ry.—Sells Two Ships—
Two of the company's ag.ng Princesses, the Adelaide and the Alice,

have been sold to Typaldos Brothers, of Piraeus, and soon will be
on their way to Greece.
While no selling price was announced, it is learned the sale was

closed by the Canadian Pacific after an international monetary tangle
of some length had been straigntened out.—V. 170, p. 2.

Capital City Telephone Co., Jefferson City, Mo.—Files
The company on July 5 fijed a letter of notification with the SEC

for 3,000 shares of IV2 % preferred stock ($100 par) to be offered
at par without underwriting. Proceeds will be used to redeem out¬
standing 6% and 7% preferred stock.—V. 169. p. 1880.

Carrier Corp. (& Subs.)—Earnings—
Twelve Mos. Ended April 30— 1949 1948 1947

Sales, etc. _____ $51,198,786 $55,050,376 $37,450,297
Orders booked 48,634,081 46,139,159 46,120,124
♦Net profit 2,083,320 2,349.t97 1,070.336
Common shares outstanding 590,578 590,578 590,578
Earnings per common share $3.14 $3.57 $2.25
♦After certain non-recurring expenses and contingency reserve and

after Federal income taxes.

NOTE—Unfiiied orders at April 20, 1949, totaled $20,174,779, against
$23,304,757 a year before.—V. 169, p. 1447.

•: Casco Products Corp.—Earnings—
Years Ended— . • 4

Net sales —
_

Net profit after charges and taxes— Ill-
Number of common shares ;

Earnings per common share
—V. 164, p. 3283.

Feb. 28, '49 Feb. 29, '48
$7,284,389 $7,684,077

268,907
511,356
$0.52

272,757
511,356

$0.53

(A. M.) Castle & Co. (& Wholly-Owned Subs.)-
1947

$333,976
240,000
$1.39

-Earns.
1946

$415,255
240,000
$1.73

Quarter End. Mar. 31— 1949 1948
♦Net profit — $216,530 S364.613
Com. shrs. outstdgi 240,000 240,000
Earns, per com. share. $0.90 $1.52
♦After charges and taxes.—V. 168, p. 1686.

Catalin Corp. of America—Earnings—
Quarter Ended Mar. 31— 1949 1948 1947

Net sales
— $1,691,730 $2,064,935 $2,087,267Net profit „— 28,677 71,022 145,859

Capital shares outstanding 561,234 562,662 564 678
Earnings per share $0.05 $0.13 - $0.26

: ' ♦After charges and income taxes.—V. 167, p. 2682.

Central Foundry Co.—Dividend Action Deferred—
Dav.d Ford, President, on July 20 announced "tnat in view of the

decline in earnings for the second quarter of this year, the njanage-ment prefers at this time to defer reaching a decision as to further
dividend action on the common stock until later in the yea* whenthe general business" trend way be more clearly defined and results
from operations for the last six months may be indicated."/ On
May 16, last a distribution of 20 cents per share was made on the
common stock which in 1948 received 25 cents per share on July 15
and Dec. 1.—V. 169, p. 2207.

Central Maine Power Co.—Earnings—
Period End. June 30—

Operating revenues

Operating expenses —

State and munic. taxes.
Federal taxes'(other
than on income)

♦Federal taxes on income

Net oper. income
Non-oper. income (net)

1949—Month—1948 1949—12 Mos.—1948
$1,682,155 $1,485,283 $20,884,196 $18,855,400

895,238
155,367.

31,853
156,967

859,804
141,825

27,318
109,458

11,083,269
1,658,989

399,522
1,958,751

$442,730
2,169

11,-349,423
1,577,804

336,423
i,405,071

$346,878 $5,783,665 $4,186,679
1,046 19,856 36,696

Gross income $444,899 $347,924 $5,803,521 $4 223 375
Int., etc., deducts, (net) ; 154,295 131,998 1,752,710 1,492,115

Net income — ;
Pfd.- div. requirements..

$290,604
67,040

$215,926
67,041

$4,050,811
804,348

$2,731,260
804,393

Balance for com.stk.. $223,564 $148,885 $3,246,463 $1 926 867
Earns, per com. share. $0.11 $0.03 $1.64 $0.97
♦Including equivalent special charges.

W. F. Wyman, President, on June 30 said in part:
On April 15, 1949 the company completed arrangements for sale

and has since sold its Biddeford gas bus-iness and properties to the
Biddeford & Saco Gas Co., and its Waterville and Augusta gas busi¬
ness and properties, with the exception of its service in the adjoining
areas of Farmingdale and Gardiner, to the Augusta & Waterville Gas
Co. The sale price of these properties was $50,000.
The company did not find anyone interested in purchasing its only

remaining gas operations in Rockland or Gardiner and Farmingdale,

The Commercial and Financial Chronicle (Reg. U. S. Patent Office) William B. Dana Company Publishers 25 Park Place. New York 8, J., REctor 2 9570. ^erbe t D S t Editor and
William Dana Seibert, President: William D. Riggs. Business Manager. Published twice a week [every Thursday (general news

yrS 1949 by Wiliiam B Dana Company Reentered
offices: 135 S. La Salle St., Chicago 3. 111. (Telephone State 0613); 1 Drapers' Gardens. London, E. C., England, c/o Edwards & Smith. Copyright 1949 by wrnxam a uana Compaq Reentered
as second-class matter February 25. 1942, at the post office at New York. N. Y., under the Act of March 3. 1879. Subscriptions in United States, U. S. Posses , a d Members of Pan-
American Union, $35.00 per year; in Dominion of Canada, $38.00 per year. Other Countries. $42.00 per year.

...

IOTE: On account of the fluctuations In the rates of exchange, remittance for foreign subscrlDtions and advertisements must be made in New York funds.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



L ... ,4*. I0KOS¥*\V^IP

4 (300) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 25, 1949

due primarily to the poor operating results shown in recent years;
The company has taken steps toward the discontinuance of gas service
in these areas. <

. . . . .

The investment in gas property, after deduction of. depreciation
and other reserves, ftood on May 1, 1949 at $648,658. It is estimated
that this amount after adjustments for costs of conversion, amounts
realized from sales, salvage and income tax credit will be reduced
to a balance of approximately $353,000 which will be charged to the
earned surplus account. These steps will have favorable effect on
the company's operations with the elimination of loss from gas
operations which in 1948 amounted to $122,383 before Federal income
t>£lX« ' < ;'Y •» ' .' '

For the first five months of this year, total kilowatt-hours sold
were less than for the same period last year. This decline was mostly
in industrial power sales. On the other hand, gross electric revenues
for the first five months of the year showed an increase of $244,303
over the same period of 1948. Net income for this period was $658,025
ahead of the previous year and earnings for the first five months
of 1949, after preferred stock dividend requirements, were $0.82 per
share of common stock.—V. 169, p. 2748.

Central New York Power Corp.—Merger Authorized—
The corporation was authorized July 14 by the New York P. S. Com¬
mission to merge the facilities of the Old Forge Electric Corp. into
its own system. The Old Forge company serves an extensive area
in the central Adirondack?. The common stock of Old Forge, con¬

sisting of 5,000 shares, is owned by the Niagara Hudson Power Corp.,
parent of Central New York Power.—V. 169, p. 1987.

Central Ohio Light & Power Co.—Stockholders' Rights
The holders of the company's 126,200 shares of common stock (par

$10) are being offered (a) the right to subscribe at $24 per share
for 25,240 shares of the additional common stock at the rate of one
share for each five shares of common stock held of record July 1,
and (b) Dthe privilege to subscribe for additional shares, subject to
allotment in the event of oversubscription, out of the shares of such
common stock, if any, not subscribed for through warrants or by
employees, officers and directors of the company and the trustees
of the Central Ohio Retirement Security Plan. Subscription warrants
evidencing such preemptive right and the supplemental subscription
privilege will expire at 12 o'clock noon (EDT) on Aug. 5, 1949. At
the expiration of thr subscription offer shares of additional common
stock not subscribed for through the exercise of warrants, but not
exceeding 2,000 shares, ' will be offered to employees, officers and
directors of the company, and then to the trustees of the Central
Ohio Retirement Security Plan, at the subscription price. TYXYX
After the termination of the subscription offer, the company may

enter into an underwriting agreement for the sale for cash of the
unsubscribed balance of the above-mentioned shares of common stock,
but has not yet entered into any such agreement. X
W. E. Hutton & Co., Woodcock, Hess & Co., Inc., and Collin, ,;

Norton & Co. have been appointed dealer managers to use their
best efforts to interest security dealers to obtain the exercise of
warrants and the supplemental subscription privilege.
PURPOSE AND CONSTRUCTION PROGRAM—The net proceeds,

together with other iunds, including funds raised in December, 1948,
by the sale of $1,000,000 of debentures and cash on hand and to
become available from reserves and earnings will be sufficient to
meet construction expenditures well into the year 1950. To complete
the construction program as contemplated, additional funds will have
to be raised by the sale of securities. '; Y,;
In order to meet a substantial increase in the demand for its service

and to carry out a program for additions and improvements to its
facilities, the company in 1948 embarked upon a 3-year construction
program requiring on the basis of present conditions an estimated
$4,322,625. This program provides for an increase in the capacity
of the Woodcock electric generating station and for major additions
and improvements to the company's power plants, and transmission
and distribution facilities. Expenditures during the year 1948 aggreX
gated $1,016,615 and for the first four months of 1949 aggregated
$249,674. The estimate for the remaining eight months of 1949
amounts to $1,444,561 making the total for the current year $1,694,235.
The estimate for the year 1950 amounts to $1,611,775. ?

CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING

Outstanding

$5,100,000

$1,000,000 ' ■'

12,000 shs.
151,440 shs.

Authorized
1st mortgage bonds, series B, 27/a%,
due Feb. 1, 1977__ — 1 r , *

3Va% . sinking fund debentures, due
Dec. 1, 1963-,— — $1,000,000 : ■

3.6% preferred stock, cumulative (par
$100) ,-Jii 25,000 shs.

Common stock (par $10)——L+ 175,000 shs.

•Unlimited, except by terms of the indenture.
DIVIDENDS ON COMMON STOCK—Since July, 1946, the company

has paid regular quarterly dividends of 40 cents per share on its
common stock on January, April, July and Oct. 15 in each year. The
regular quarterly dividend o. 40 cents per share and an extra divi¬
dend of 5 cents per share was paid July 15, 1949, to holders of
record July 1. These dividends will not be paid with respect to the
additional common stock now offered.—V. 169, p. 2748.

Central RR. Co. of N. J.—Assents to Modification Plan
Assents to the revised capital modification plan of the road have

been sent in by holders of more than 75% of the general mortgage4% and 5% bonds, and over 70% of the common stock entitled
to vote.

The revised plan was mailed to security holders on June 23 fol¬
lowing approval by the ICC. In order to become effective, assents 'are required from holders of 75% of each class of security affected.
—V. 170, p. 103.

Central Soya Co., Inc.—Quarterly Earnings—
D. W. McMillen, 'Chairman, said:
"The construction program is now completed at all of our plants,with the exception of Marion, Ohio, and that program is progressingon schedule and will be completed within another month
"The company throughout the year has maintained'its inventoriesin as completely a hedged position as is possible and the operatingresults for the current llscal year, including the last quarter, are fairlvwell established at this time.
"The company will have another successful year."

CONSOLIDATED INCOME ACCOUNT
Period End. May 31— : 1949—3 Mos.—1948 1949—9 Mos.—1948Net sales $25,181,460 $27,244,353 $71,456,761 $74 022 235Cost of goods sold—— 22,074,935 24,432,567 62,326,409 65,867,816
Gross profit on sales- $3,106,525 $2,811,786 $9,130 352 $8 154 419Operating expenses 1,300,083 1,219,432 3,746,720 3',376!913
Operating profit $1,806,442 $1,592,354 $5,383,632 $4 777 50sInterest expense, minor- ' ' 0

p&insf' S&rs: X41'885 8M16
come taxes 705,657 578,246 2,014,996 1,712,364

$3,184,846
$4.83

$2,810,596
$4.26

"Net profit to surplus- $1,058,900 v $925,792
•Net profit per share.;— ■ $1.61 $1.40
♦Based on 660,000 shares.—V. 169, p. 1776.

Century Shares Trust, Boston—Registers With SEC—
The company on July 8 fi.ed a registration statement with thpSEC covering 200.000 trust rhare., (par $1) to be offered at marketUnderwriter, Harriman Ripley & Co., Boston.—V. 170, p. 194

Chase Candy Co.—Earnings-
period End. Mar. 31— 1949—3 Mos.—1948 1949—9 Mos —1948Net loss after charges- t$212,330 »$63,081 t$479,366 *$1 481 394
♦Net profit after taxes. TAfter giving effect to $96 300 tax carrvback credit in three months period and $243,000 in nine'months periodNOTE—Sales for the nine months ended March 31 194a WPrf, <.10 '
S.W,5W t0r "* same the preceding6

Checker Cab Manufacturing Corp. (& Subs.)—Earns.—
Quarter Ended Mar. 31— ,. . .. ...... 1949 1948 1947

tNet profit alter chrgs. and taxes $99,712 •$10,251 *$73,544
Earnings per share——— —. $0.23 Nil Nil

•Net loss, tlncludes dividend received from Parmelee Transportation
Co.—V. 168, p. 2C81. • , V>.-\ ; ■:Y"

Cherry-Burrell Corp—Earnings—
(Including Who'.ly-Owned Subsidiary) V ^

6 Mos. End. April 30 1949 1948 - 1947 1946
Net sales — — $11,912,792 $15,739,623 $14,903,194 $9,985,848
Profit befor. Inc. taxes— .117,585 1,786,985 2,067,380 ' 811,068
Income taxes—.—, 42,000 685,000 788,500 345,000

Net profit———
Common shs. outstdg.—
Earns, per com, sh „

—V. 169, p. 376.

$75,585 $1,101,985
457,185 457,185

>■ Nil $2.15

$1,278,880
Y. 457,185

$2.62

$466,068
450,995
$0.93

Chesapeake Corp. of Virginia—Earnings—
12 Weeks Ended— Mar. 27/49 Mar. 21,'48 Mar 23.'47 Mar. 24.'46

•Net profit $482,258 $742,209 $824,367 $197,851
Cap. shs. outstdg— 462,665 462,665 462,665 462,665
Earnings per share—.— $1.04 $1.60 $1.78 $0.43

♦After charges and income taxes.—V. 167, p. 2576.

Chesapeake & Ohio Ry.—Seeks to Abandon Ferry—
The company on July ,12 sought authority to abandon its local ferry

operation across the Ohio River between Ripley, Ohio, and Soutn
Ripley, Ky. ■ Y-,

, -,..v vY
The application* filed with the Interstate Commerce Commission,

said the ferry was being maintained at a continuing loss. , 'Yv.:
The railroad company proposed to offer a substitute freight service

by motor truck between Maysville, Ky., and Ripley, Ohio, using the
Ohio River Bridge at Maysville.—V. 170, p. 103. ■..\XV:^XVX«X

Chicago Great Western Ry.—Equipment Trust Certifi¬
cates Offered—Offering of $6,150,000 2%% equipment
trust certificates was made July 20 by a group headed
by Salomon Bros. & Hutzler, subject to ICC approval.
The certificates mature $205,000 each Jan. 15 and July
15 from 1950 to 1964 and are priced to yield from 1.40%
to 2.95%. They will be issued under the Philadelphia
plan. Associated in the offering are Drexel & Co., Union
Securities Corp. and Stroud & Co., Inc. ' ,

The issue was awarded on a bid of 99.2807, a net interest cost of
2.855% Halsey, Stuart & Co. Inc. bid 99.585 for a 27/8% coupon.

—V. 170, p. 103.

Chicago & North Western Ry.—Equipment Tr. Ctfs.—
The ICC on July 14 authorized the company to assume obligation

and liability In respect of not exceeding $6,600,000 2%% equipment-
trust certificates, to be issued by the Northern Trust Co., as trustee,
and sold at 99.4793 and accrued dividends in connection with the
procurement of certain equipment.

EARNINGS FOR MAY AND FIRST FIVE MONTHS

May— 3 949
Gross from railway $13,604 323
Net from railway 582,322
Net ry. oper. incomesv* *396,387
From January 1—

Gross from railway 68,172,323
Net from railway *110,372
Net ry. oper. income— ♦5,372,463
♦Deficit.—V. 170, p. 103. X-'XX:,"

1948 1947

$16,304,250 $14,556,422
2,067,769 2,481,525
2,406,464 " 1,191,059

74.215,263 68 &16.515
6,310,265 9,363.377
*24,899 2,462,564

1946

$11,274,711
613,383
*397,879

61,885,221
4,933,811
*831,927

Chicago Pneumatic Tool Co.—Earnings
(Including Domestic Subsidiary Sales Company)

Quarters Ended Mar. 31— ; 1949 1948 1947
•Net profit .$983,522 $1,009,390 4$943,492
Common shares outstanding 370,429 370,437 335,320
Earnings per common share $2.29 $2.36 . $2.29
•After charges and taxes, and including realized profits on sales to

foreign subsidiaries. tExcludes $224,502 dividends received from profits
earned in prior years by Canadian Pneumat'c Tool Co., Ltd., a wholly-
owned subsidiary not consolidated herein.—V. 169, p. 1222.

Chicago & Southern Air Lines, Inc.—Earnings—
3 Months Ended March 31— X ;, 1949 ?<M8

Total operating revenue _ $2,703,462 $2,027,158
Net profit after charges and income taxes 26.021 *19,635
Earnings per share ; . $0.07 Nil

•Deficit.—V. 169, p. 1559.

Childs Co. (& Subs.)—Earnings—
Quarter Ended Mar. 31— 1949 tl948

Sales and rentals $4,949,635 $5,202,199
Net loss 97,412 -♦9,790
Units operated 51 52

♦Profit. - tResultS for 1948 do not include adjustments to" surplus
account arising from charges or credits incidental to reorganization.—
V. 170, p. 194. •

Cincinnati Milling Machine Co. (& Subs.)—Earnings—
12 Weeks Ended— Mar. 26, '49 Mar. 20, '48 Mar. 22, '47

Profit bef. Fed. taxes — < $970,118 $809,645 $522,497
Federal income taxes

. 392,197 341,730 175,882

Net profit — $577,921 $467,915 $346,615
Common shares outstanding 850,000 850,000 850,000
Earnings per common share $0.62 $0.49 $0.35
—V. 168, p. 2540. "

Cincinnati Street Ry.—Earnings—
Period End. June 30— 1849—Honth—1948

Revenue passengers 8,819,967 10,234,541
Balance to surplus— $293,156 $17,482
—V. 169, p. 2748.

1S49—6 Mos.—1948
56,394,618 63,454,004
$323,735 ? $187,005

City & Suburban Homes Co.—Annual Report—
Years Ended April 30— -.Y" , tl 1949 *1948

Total income — , ; $1,882,759 $1,843,109
Operating expenses, etc

— 1,185,817 1,184,631
Provision for current Federal income tax—— 161,288 151,282
Depreciation — 217,738 203,535

Net income — — $317,916 $303,661
Dividends paid — ;

„ „ 225,011 225,011
Earned per share—— $0.85 $0.81

♦Figures have been revised from previous reports to conform to
requirements of Securities and Exchange Commission.

COMPARATIVE BALANCE SHEET, APRIL 30
ASSETS—

; 1949 1948
Cash

—$205,877 $210,497U. S. Govt, bonds (at cost)— ___ 916,900 1,516,900Accrued interest receivable.
_ 29,648 32,629Inventories of supplies— —_—— 11,915 12,902Accounts receivable _ ;; 1,484 655

Mortgages receivable—. ——I— 165,540 166,150Fixed assets (net)—
_

__ 5,366,031 5,424,220Deferred charges —„ —— 125,641 109,504

Total
$6,823,036 $7,473,457

LIABILITIES—
Accounts payable

... $29,233 $32,227
Employees' withholding taxes— 4 344 5,550Tenants' prepayments 33^488 32,834Accruals:

Federal, State and city taxes 171,659 X 168,059
Interest \ 735 2,667
Wages ; 7 2,491 s 1,087Miscellaneous — — 2,076 , 2,839Deferred credits

169,355 169,319
Mortgages payable on land and buildings 138,801 880,975
Capital stock (par value $10 per share) 4,255,690 4,255,690Earned surplus

__ 2,015,114 1,922,209

Total ; $6,823,036 $7,473,457—V. 169, p. 1776. X

Clinchfleld Coal Corp. (& Subs.)—Earnings— X
3 Months Ended March 31— y 1949 1948 > 1947

Coal and merchandise sales, net— $4,331,815 $6,000,681 $3,445,071Net profit before taxes— 181,535 1,194,224 822,148Prov. for Fed. and state inc. taxes -36,492 353,545 *■' 287,046

Net income after taxes $145,043 $840,678 $535,102
♦Earnings per share $0.19 $1.12 $0.71
♦Based on 750.000 shares for all periods. Stock was split five-for-

one in December 1947.—V. 169, p. 2416.

Coca-Cola Co. (<& Subs.)—Earnings—
Quarter Ended March 31— ; 1949 1948 1947

Gross earnings $24,771,687 $24,775,630 $13,857,722Profit after chgs. and min. int.— 11,085,985 10,256,233 6,499,534Income taxes 4,691,000 4.088,000 2,600,000

Net profit — $6,394,985 $6,168,233 $3,899,534Class A dividends 450,000 450,000 450,000

Bal. avail, for com. stock—; $5,944,985 $5,718,233 $3,449,534Common shares outstanding 4,108,865 4,108,865 4,108,865
Earnings per common share $1.45 $1.39 X $0.84
—V. 167, p. 2683. '

Coca-Cola International Corp.—Earnings-
Quarter Ended March 31— 1949 ■: 1948

Gross income $1,374,092 $1,383,462
Expenses 2,690 2,691
Federal income taxes—— 85,400 X 86,050

Net profit 1 $1,236,002 $1,294,721
Common shares outstanding 171,150 172,730
♦Earnings per common share — $6.77 $6.75
•After dividend requirements on class A shares.—V. 169,

'

1947

$1,044,124
, 2,325
.66,800

$974,990
174,010
$4.85

p. 1111.

X yy
L-.i

.1*7

City Auto Stamping CoX(& Wholly-Owned Subs.)—
Earnings—
12 Months Ended April 30— 1949 1 1948

Net profit after charges and taxes :__ $1,360,183 $965,554
Number of capital shares 375,000 375.000
Earnings per share $3.63 $2.57
—V. 168, p. 1039.

. ; X X y rX/ X,;'X'.'.-;X'

City Products Corp.—Acquires Dairy Processing Firm
According to William J. Sinek, President, this corporation has

acquired all the capital stock of Frank Pilley & Sons, Inc., Sioux
City, Iowa, manufacturers and processors of dairy and poultry prod¬
ucts. •

The stock was purchased on a cash basis for an undisclosed sum.
The Pilley firm owns and operates creameries at Sioux City and

also has dairy and processing plants in Springfield, Mo., Norfolk and
Wakefield, Neb., and Hospers, Merrill, Cherokee and Ida Grove, Iowa.
City Products Corp., formerly City Ice & Fuel Co., will continue

to operate Pilley as a separate unit. Frank E. Pilley will continue
as President and General Manager of the acquired company.—V. 169,
p. 1776. ■. - X'V. . .'

•
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\ XX > Y .. Y". . .:Y -.;u X ' ; .X* -Xt ' YY
•

a 1.; •* iv- '?• ■ £ > -f.

:X; Colorado Fuel & Iron Corp. (& Subs.)—Earnings—'

Period End. Mar. 31— 1949—3 Mos.—*1948 1949—9 Mos.—*1948
YYYY"-. ' $ - $ $ •*' $

Sales & oper. rev. (net) 39,964,519 30,810,566 106,601,577X^8,356,574
tNet inc. after charges. 4,368,597 2,397,031 13,551,254 7,458,445
Federal income taxes— 1,599,800 765,000 5,086,200 2,687,800
Contingency reserves — Y 250,000 250,000 —

Net profit 2,518,797 1,632,631 8,215,054 4,770,645
No. of common shares— 1,136.343 1,126,775 1,136,343 v 1,126.775Earns, per com. share- . $2.11 Y $1.33 . $6.91 Y $3.90
♦Adjusted to eliminate the provision of $183,400 for the three monthsand $390,400 for the nine months for increased replacement costs,rescinded prior to the close of the fiscal year ended June 30, 1948.tAfter depreciation, depletion, interest, etc.—V. 169," p. 1777. •. Y

Columbia Gas System, Inc.—Bids for the Purchase of
Debentures—

-

. Y " ' "
The company- is inviting bids for the purchase from it of $13,000,000debentures due August, 1974. yy _

Bids will be received by, the corporation up to 11:30 a.m. (EDT)

JUl10326 &t ltS °f3tice' 120 41s* Street< New York N. Y.—V. 170,

Commonwealth Edison Co.—Weekly Output—
Electricity output of Commonwealth Edison Company and associated

companies, excluding sales to other electric utilities, showed a 2 8%decrease from the corresponding week a year ago. Following arethe kilowatthour output totals of the past four weeks and percentagecomparisons with 1948:

Week Ended— X Y 1949 1948 % ChangeJuly 26 206,198,000 212,089,000 —2 8
July 9 201,411,000 189,763,000 +6 1
July 2 219,499,000 206,169,000 +6 5June 25 : 218,359,000 216,521,000 +0.8—V. 170, p. 194. ' - ' Y

Commonwealth & Southern Corp. — Seeks SEC Ap¬
proval of Miscellaneous Detail of Dissolution Plan
Justin R. Whiting, President of the corporation, announced thatCommonwealth had July 20 filed with the SEC an application forapproval of miscellaneous details of the program for its dissolution,and the distribution, on Oct. 1, 1949 to its stockholders of its holdingsof common stock in its subsidiaries in accordance with its plan andthe order of the United States District Court fqr Delaware
Under this program there will be but one distribution to the com¬mon stockholders and to the preferred stockholders.
The program provides for the payment by Commonwealth beforeOct. 1, 1949 of the $3,000,000 unpaid balance of its bank loans andfor distributions on that date to its preferred and common stockholdersagainst the surrender and cancelation of their certificates as foUows-For each outstanding share of preferred stock, 2.80 shares ofcommon stock of Consumers Power Co., .55 share of common Ktnrfc-

of Central Illinois Light Co., and $1 in cash.
For each outstanidng share of common stock, .35 share of commonstock of The Southern Co. and ( .06 share of common stock of Ohio-Edison Co. The amount of Ohio Edison Co. stock to be distributedhad not received previous formal approval.
Under this program, no subsequent distribution will be made onthe common stock. After the proposed distribution, Commonwealth'sassets will consist of 7,314 shares of common stock of Central IllinoisLight Co., 31,996 shares of common stock of Ohio Edison Co 234 335shares of common stock of The Southern Co., and cash. *' '
The estimated excess value of such assets over expenses and liabilities, including those incident to the plan, will be at the mosta few cents per share of Commonwealth's common stock and not

, " ' / X •' ' x i ■ c , d: '*■
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suKicient to warrant the expense and * Inconvenience of a, further-
distribution. Tue program,- therefore, provides .for giving the common
stockholders their pro rata' interest in - such assets, filter. liabilities, ,

by rtheir ultimate contribution to The Southern Co. as additional
common capital. '

Court Approves Dissolution Plan—SEC Action Legal—
. Judge Paul Leahy July 15 entered an order in U. S. District Court,
Wilmington, -Del., approving the-dissolution plan-of the corporation.
He

_ handed, down his,:opinion after a hearing: on-a .motion by Alfred.
J.. Snyder -to rehear the arguments .against the. plan. Mr. Snyder
and Elizabeth C/Lownsbury head a group, of stockholders, -. . ..

• Judge Leahy' 'held; .that -under , the recent Engineers Public Service,
COi^case he approved 'the plan only" on the-basis that the. SEC's
findings of fact and conclusions oflaw. were "supported by sub¬
stantial evidence and were. .arrived {, at in accordance with legal
standards."' '

Judge. Leahy had approved the ' plan on'-Juljr 6 - and rejected a ,

request by the Snyder-Lownsbury group to set - aside -the court order.
In his Order then^ Judge Leahy said the objections; were ."largely*

procedural!* and that the dissolution plan was valid under precedent
established by the Supreme Court. The Government's - breakup move
came a decade..ago when the late Wendell L. ■ Willkie was. head of.
Commonwealth Southern. The. company was ordered to integrate
its .holdings as. part, of the Government's program, for, the. nation's
large-utilities.

. lender the corporation's final dissolution plan, which was approved
by. the. SEC -and- by Judge Leahy last year, Commonwealth & South- -
ern would cease to exist. To handle its Southern holdings, the cor¬
poration set up a new holding company, the Southern Co.

Weekly Output Shows Increase— *
The weekly kilowatt hour output of electric energy of subsidiaries

m this corporation adjusted to show general business conditions of
territory served, for the week ended July 14, 1949, amounted to
305,112,969 as compared with 296,044,576 for the corresponding week
in 1943, an increase of 9,068,393 or 3.00%.—V. 170, p. 203.

Consolidated Cigar Corp. (& Subs.)
Quarter End. Mar: 31— 1949 1948

Profit after chgs. and
PCd. taxes —$398,093 $416,316 $557,118

Prov. for conting.—_ - 50,000 ""J 50,000 v " 125,000

•Earnings—
1947 1946

$390,110
100,000

Net profit __1
Com. shrs. outstdg
Earnings per com. shr.
—V. 168, p. 148.

$348,093
277,500
$1.25

$366,316
277.500
$1.32

$432,118 $290,110
277,500 277,500
$1.55 ' $1.04

Consolidated Edison Co. of New York, Inc.—Output—
The company on July 20 announced that local distribution of

electricity for the week ending July 17, 1949, amounted to 195,900,000
kwh., compared with 187,900,000 kwh. for the corresponding week of
last year, an increase of 4.2%.
Local distribution of gas in the same week amounted to 709,100;000

cubic feet, compared with 695,100,000 cubic feet in the same week
of the preceding year, an increase of 2.0%. Gas consumption depends
to a great extent on temperature. The average temperature in the
1949 week under consideration was 75 degrees F., while the average
temperature in the comparable 1948 week was 74 degrees F.

Stock Listed on Detroit Stock Exchange—
The common stock of this corporation was admitted to unlisted

trading privileges on the Detroit Stock Exchange on July 14.—V. 170,
p. 194. <v;'/ / /: '•

Consolidated Electric & Gas Co.—Reduces Bank Loan
This company has made payment of $500,000, out of the proceeds

of a tat refund, on its outstanding bank loan to Central Hanover
Bank & Trust Co., New York; and Continental Illinois National Bank
& Trust Co., Chicago, reducing the principal amount of the loan to
$3,650,000.—V. 169, p. 2312.

Consolidated Laundries Corp. (& Subs.)—Earnings—
Period End. June 18— 1949—12 Wks.—1948- 1949—24 Wks.—1948

$350,859 $289,627 $555,098 $376,753
133,323 105,587 '210,937 137,396

Net income before taxes
Federal income taxes—

■ i*
Net profit _ $217,533 $184,040 '/ $344,161 $239,'360

♦Earns, per com. share $0.63 $0.53 $0.93 $0.63

♦Based on 347,700 shares outstanding.—V. 169, p. 1880.

Consolidated Retail Stores, Inc.—Earnings— -

Quarter End.Mar.31— 1949 1948 1947 1946
Net" sales _™—„* $7,730,187 $7,839,380 $7,374,970 $7,732,686
Profit after charges—_ 701,769 887,661 938,855 1,309,665
Income taxes, etc... * 385,973 488,213 - 516,370

Net profit ——$315,796
Com. shares outstdg.— 370,361
Earns, per com. share. $0.77
—V. 169, p. 2641.

$399,448
370,361
$1.00

720,316

$422,485 $589,349
370,361 367,361
$1.08:$1.55

Continental Motors Corp. (& Subs./—Earnings-—< . ■

Period End. Apr.-30—* 1949-/-3 Mos.—1948 ' 1949—6 Mos.—1948
Sales .c——_— $21,038,101 $30,579,502 $43,650,002 $57,054,547
,*Net; Income!—» *-™ 698,171" ,1,025,303 1,319,414 1,724,411
Com; shs. outstdg 3,300,000 13,000,000 3,300,000 ". 3,000,000
Earns, per com. sh.____ - $0.21 $0.34 $0.40 $0.57

♦After charges and Federal Income taxes,
. C,.,j. Reese,. President; Stated .that, the. company's .cash position, at.
- April 30, 1949, was $1,747,437 better than a year ago and inventories-1"

were down $2,736,649.»-^'Approximately .85% 1. Qf the< inventory reduc-,,
tion was accomplished! to the April 30 quarter," he said. /'Important,
reductions in ■expenses- in.«recent months enabled the corporation- to*,
show a slightly improved margin-of earnings to sales in the April 301
quarter over "the preceding 4 three, months, and on a par with, the
showing a year ago when sales were considerably higher." v

Current/assets at April 30/1949, including ;cash of $10,641,306 and '
inventories of $16,117,801,; amounted to $34,396,909 against: current.
,liabilities of $13,088,98i4,leaving hat.: working capital,of. $21,300,925, an,
increase of $1,476,715 over the total a year ago. The totals then were'

• cash, $8,893,819, inventories $18,854,450, current assets $37,237,229,
current' U&bilities $17,407,019 . and working capital $19,830,210.
Mr. Reese stated that the first pilot engine; was turned out May 24;

in the Muskegon plant now being-tooled for production of the $18,-
-.800,000 Ordnance Department tank engine order announced last fall*
Tooling is proceeding ton schedule and output will be at an accelerating
rate during the final quarter of this fiscal year ending next Oct. 31,
hesaid.—rV.169, p.2312. 1 ; "

Coos Bay Lumber Co*—Earnings-- - ;

Quarter Ended March 31— 1949 1948
Net. profit after charges and taxes.* * *—„ $363,830 $1,138,893
Earnings per share— ——$1.57 $4.92
—v. 165, p. 3164. , /■./ v " • v/

Corning Glass Works. (A? Subs.)—Earnings—
Quarter Ended— Mar. 27,'49 Mar. 27,'48 Mar. 29,'47 Mar, 23,*46.

Sales _*™,™—™™ $17,223,052 $16,268,211 $16;i35,194 $11,165,050
Operating profit — • 2,665,524 1,680,612 1,947,880 1,283,445
Other income 43,539 , 33,897 11,623 56,032

Total income $2,711,063
Int. & other charges— 538,050
Fed. & States taxes™ 901,150

Net income .

Com. shrs. outstdg.—
Eams. per com. share.
—V. 169, p. 1939.

$1,714,509 $1,959,503 $1,339,477
338,244 376,750 325,921
594,900 776,361 - 437,920

$1,271,913
2,634,308

'■'V- $0.45

$781,365
2,634,308

$0.26

$806,392 $575,636
2,634.703 2,634.708

$0.29 $0.20

Coty International Corp. (& Subs.)—Annual Report-'
(Excluding Coty S. A. (France) and other subsidiaries in

Continental Europe)
Years Ended Dee. 31—

, 1948 1947
Gross profit on sales— _■> - $3,804,187 $3,496,396
Selling, general and administrative expenses— 2,481,297 2,263,363
'Depreciation of property, plant and equipment 40,653 27,517
Provision for doubtful accounts —— 8,498 8,400

Net operating profit
Other income—

— $1,273,739 $1,197,116
54,678 265,471

Total
Interest paid and bank charges--— -

Fixed assets written off—— —

Proportion of profit applicable to minority
stockholders' interest , —-

Miscellaneous charges
Provision for foreign income taxes ;

Charge arising from translation of net current
assets from foreign currencies into terms of
U. s. dollars ™

$1,328,417
* 32,711

1,511
20,676
537,894

$1,462,587
37,304
26,043

1,620
12,304

607,941

118,648 Cr47,326

Net Income —- ™__. $616,977 $824,701
Dividends paid ™_ ™™__ 153,743 307,487
♦Exclusive of $88,613 in 1948 and $46,144 in 1947 charged to cost

of sales. v'

■■■*: • CONSOLIDATED BALANCE SHEET, DEC. 31 !
-

(Excluding Coty S. A. (France) and other subsidiaries in '
Continental Europe)

ASSETS— ' 1948
Cash in banks and on hand : $1,452,739
Customers' accounts and notes receivable (net) 1,849,218
Inventories pf raw materials,finished5 a$a partly/}/ , f,V .

finished products (at cost or less)__™™— 2,523,864
Other accounts receivable—™— ™_I *l" 33,555
Other' assets- ii—„—„™—•' 142,745
Investments 1,255,633
Land, buildings, machinery, etc. (net)„—.— 1,913,047
Prepaid expenses and deferred charges— 73,513
Patents, trademarks and designs — 1

1947

$1,224,895
1,652,014

3,083,948
39,292
196,648

1,251,399
1,664,199

65,046
30,765

Total _ - — $9,244,316 $9,208,206

Consolidated Vultee Aircraft Corp.—New Official—
V. C. Schorlemmer has been elected Secretary and Treasurer to

succeed the lats W. M. Shanahan.—V. 169, p. 204, -

Consolidated Western Steel Corp.—Purchases Govern¬
ment-Owned Shipyard Facilities—
The War Assets Division of the General Services Administration has

approved sale to this corporation of the government-owned shipyard
facilities at Orange, Texas, for $1,001,001), it was announced on
July 20. Under terms of sale, the purchaser will pay cash upon trans¬
fer of title. V : .

The offer from this company, a subsidiary of the United States
SteeT Corp., represents 72.3% of the fair value of $1",384,353 placed
on the property by War Assets. Certain machinery and equipment
is not included in the sale and will be removed from the premises by
War-Assets. .

The shipyard was constructed by the government during, the war
on land owned by the Consolidated.Western Steel Corp., for the pro¬
duction of destroyers, escort vessels, high speed transports and land¬
ing craft.

Approximately 46 acres of land, with buildings and equipment, are

included- in the disposal approved by War Assets ; An additional 21
acres, together with improvements and buildings, are being retained
by "the Navy for use as a base.
Consolidated Western plans to use the property for the fabrication

of .structural steel.—V. 168, p. 1040;
- '

, ' • , \, ' ' 'r ' * '• " ",*•••

Consumers-Power C(h~rNcw Director,' Etc.—" • / ; 4 V
Robert M. Farr of'St. Clair, Mich., has been elected a director to>

succeed the late George -E. Hardy, Mr. Farr is President of the
Commercial and. Savings iBank -of St. Clair and Treasurer of the
Moore Investment-CO., of that'city;' He was also President- at one
time of - Diamond Crystal "Salt "Co., /before its "acquisition by General
Foods Corp/.' '/; ' .. ■ f : •

Justin R, Whiting, President, announced July 19 that the directors
approved a construction {schedule.,. .under which excavating for the
coqipany's new.Lake Erie plant, will begin early in 1950. Present-
plans call for! initial operation of the first generating unit of the
plant in the latter part of1952.". <

Plant is designed, for two 85,000 kilowatt generating units.
It will form part of the. company's state-wide network of generating
plants^ and transmission lines in Michigaartr-V. 170, p. loi /*" -

-Continental Copper.& Steel Industries, Inc.—Earnings
"

RESULTS FOR QUARTER ENDED FEB. 28, 1949%
Volume of business™., ,1—™' / / „* $7/139,967
Net profit after ^charges and taxes——— 305,222
—V. 169, p. 1006. •

LIABILITIES—
Bank loans — $252,617
Trade accounts and drafts payable ; — 383,582
Accrued taxes (incl. provision for all income
taxes) _—

. 796,646
Other accounts payable and accrued liabilities. 893,840
Due to directors, officers and staff__™__—— 209,830
Due to subsidiary co.—not consolidated— — 45,363
Reserves ' 187,654
Minority interest in subsidiary co I™/———- ' * 6,840
Common stock (par value $1 per sh.)—__1,537,435
♦Paid-in surplus • — ^ ' '■■■: 952,783
Earned surplus 3,977,726

$414,214
749,521

714,443
808,620
192,949
144,962
140,786
7,236

1,537,435
'+ 952,783
3,545/257

Total $9,244,316 $9,208,206
♦After deducting $514,974 in respect of dividends paid in 1939 and

1946.—V. 168, p. 1692.

Cream of Wheat Corp.—Earnings— /

Period End. Mar. 31— 1949—3 Mos.—1948 1949—12 Mos —1948
♦Net profit — — $324,491 $260,841 $1,479,181 $1,236,191
-Shares outstanding ™ 600,000 :£00,000 609,000 600,000
Earnings per share.™ $0.54 " $0.43 ' $2,47 $2.06

♦After charges and Federal taxes.—V. 168, p. 2540.

Cumberland & Alleghany Gag Co.—Advance by Parent
The company has received SEC authorization to borrow $800,000

' from its parent, The Columbia Gas System, Inc., and to issue
- therefor Its 3(4% installment prom ssory notes. Proceeds would be
utilized by Cumberland Allegheny in connection with- its construction
program.,•

• Cunningham Drug ; Stores^ Inc^-Earnings— > v / -
; * , , (Including wholly owned subsidiary)! * :' r;

6 Months March 31-—- *•' 1949 ' ' 1948 * • 1947 '
, Net sales; — . $12,694,058 $12,620,018 $12,709,220.
- Profit before income taxes. —i... 1,048J)90 . 1,067,087 1,115,083
Federal income 400,000 407,500 423,700

Net profit
Capital- shares outstandings
Earnings per share.
—V. 168, p. 2429.

$648,090
381,596
$1.70

$659,58T
. 381,596

$1.73

$691,383
. 190,798

$1.81-

Dana Corp. (&r Subs.)—Earnings^—<
9 Months Ended May 31-^ ^ / 1948/X , I947i 1

Net- sales J— $80,819,934 $93,002,345 $65,444,924
Dividends from investments.—• 86,069 >• 71,740 • 70,358
♦Discount on purchases, - interest . ; .

and other Income— ; 242,397 189,756 176,162

, Total Income
Cost of sales.
tDepreciation- 2,584,781
Administrative and general expenses 2,485,601
Prov; for Fed. taxes on income (est.) 4,430,000
Prov, fof possible future decline in

, ' Inventory prices —/—

. $81,143,401 $93,263JB40 $65,691,444
_ 65,431,697; ; 74,^41,470 / 54,830,018

2,283,735 1,110,773
2,506,843; 1:881,631
5,600,000/ . 3,020,000

450,000 —

Net. profit $6,116,321 $7,378,784 m $4,849,021>
Commonsharesoutstanding—.— 2,500,000, 1,500,000 900,000
-Earnings per common share/™— ' $2.33' $4.73: " $5.07

•After deducting interest. expense t)f $40,716 In "l549, $37,979 in.
1940 and - $57,730 in: 1947;. tIncludes $954,780 in 1949 and $956,890
in 1948 due to reversal of amortization of facilities acquired for war
production.—V., 169, p. 1778.

De Walt, Ino-—Earnings—
6 Months Ended March 31— -

Net sales ———

iNet profit after charges and taxes—.
Number of common sharea_/// -rz
Earnings per common share^/^/-—
■—:V. '167, p. 648. ;. • , v ,;— ■,.

Deere & Co. (& Subs^^Earnings-^-
Six Mos. Ended April 30— L*4<*.

1949

$1,132,104
90,325
230.000
$0.39

1948

Sales 187,716,847 140,060,707
Int, and misc. other inc. (net)—. 145,940 747,865

Total
Cost of goods sold. ;

Shipping, selling and admin, exp.—
Prov. for cash and volume dis¬

counts, returns and - allowances,
and doubtful receivables——

Interest on debentures—, ...—_

Prov. for Federal,and Dominion in¬
come -taxes, —v

Prov. for other Income taxes—

Income for the period —

Earned surplus Oct. 31————-

Total

187,862,787 140,808,572
124;234,461' 97,943,098
13,893,003 12,265,216

17,972,941
272,321

14,500,000
. 555,047

16,435,014 j
89,062,^89

12,827,035
272,321

; 7,558,075
283,545.

1940 -

$2,265,235
300,615
230,000
$1.31

1947 ,

$

87,522,213
546,399

88,068,612
57,503,834
9,663,442

8,073,747
272,321

5,400to00
216,732

9,659,282
75,802,487

105,497,303 85,461,769
1,000,000 1. , )0
1,080,100 1,080,100
1,502,181 1,502,181

•6,938.5^6

68,4p7,87l

to57346^407
6Uw.0«K)

1,080,100
. 1,502,181

... 101,915,022 81,879,488 71,964,126
'

3,004,362 3,004.362 3,004,362
$5.11 $2.86 $1.95

Inventory reserve
Preferred dividends i.
Common dividends——.

Earned surplus April 30——
Common shares outstanding—.—
Earnings per common share
—V. 169, p. 1778, ' ,

_ ,

Delta Air Lines/ Inc.—Reports Record Six Months—
The corporation on July 11 reported it carried more passengers dur«

ing the first half of 1949 than in any similar six months' period.
Laigh C. Parker, Vice-President of traffic and sales, said the com¬

pany flew 265,160 passengers in the first half of 1949, a gain of 14.2%
over the total, of 232,283 transported during the first six months of
1948: : ' % ■ .

Revenue passenger miles (carrying one passenger one mile), totaled
110,139,884 for the six months ending June 30, compared to 91,590,984/
or a gain of 20.3% over the corresponding, period last year.
Average load factor (percentage of seats occupied at all times) rose

7.31%, from 51.85 to 59.16% .

The 1949 half-year figures were boosted by a record-breaking March
when the company flew 50,952 passengers and operated 21,591,057
passenger miles with a load factor of 65.83%, which was the highest
load factor of all domestic airlines that month, Mr. Parker said.—
V. 170, p. 4. *

,,

Detroit & Canada Tunnel Corp.(& Subs.)—Earnings-
Period End. April 30—■

Gross rev. all sources-
Operating expanses—_
Prop: and misc. taxes—
Deprec. and amort
Interest provision--——
Prov. for inc. taxes

1949—6 Mos.—1948

$831,676 $795,100
1949—12 Mos.-r.1948

$1,981,963 $1,891,249
274,226 244,517 567,589 575,016
108,732 92,475 . 221,746 189479
130,106 129,639 i 260,015 .248,125
6,300 12,050 13,125 14,025

;/il5,096 106,914 340,016 /,,, 326,759

Net profits— $197,217 $209,506 $579,473 $538,146
NOTES—Provision for income taxes as shown above is subject to

revision by the Revenue Departments of the United States and Canada,
tut in the-opinion of management the provision is adequate.
On April 1, 1949, the corporation retired $180,000 of its first mort¬

gage bonds which reduces the outstanding funded debt to $210,000,
and there are no bank or other loans outstanding. .

At April 30, 1949, cash and investments in Dominion of Canada
Government bonds amounted to $1,218,055., Current liabilities at, the
same date amounted to $350,027, leaving net current cash and invest/
ments of $948,028. These funds are transfers Te'v't 0 Canada only
by permission of the Foreign Exchange Control Board of Canada, as
noted in our annual report at Oct. 31, 1948. .

PHIPPS CASE DECIDED AGAINST TAXPAYER^—Fred C. Reese,
Treasurer, in a letter to the shareholders, dated June 20, said:
On March 3 and Dec. 31, 1948, information was furnished the

stockholders respecting estimated percents of dividends paid during the
calendar years 1943 to 1948, inclusive, reportable by the stockholders,
in the opinion of counsel, as capital tiistribations for United States
income tax purposes, as follows: ' ;

. - " - Reportable as a *

—Return of Capital—
Under

Unfavorable

Year bf Dividend— v Outcome of Outcome of
Phipps case
17.69 <36%
17.69336%: '

None

None":
23.49373% : /

6.69649%

Under
Favorable

Outcome of

Phipps Case
20-<» ■'%
20.44618%

• 1.41.431%
1.46431%

40.75219%
6.69649%

1943—™——1944-/ ™

1945™-—

1946—— ———; -

■ 19481"————™!—™-™-™---- - — •

The Phipps case has now been finally decided against the taxpayer
by the U. S, Supreme Court (336 U. S. 410, March 4, 1949). We are
advised by counsel, however, that, with respect to dividends paid by
this corporation from 1943 to 1948, inclusive, certain other adjust-

:■ ments may. be allowed which may result In the distributions for tHete
years being treated for tax purposes approximately as previously esti¬
mated had there been a favorable-outcome of the Phlppe case,. ; The
percents.previously .furnished and restated herein^ in. the preceding',

; paragraph are. subject .to review- by the U. S. Treasury Department
through examination, of the company's accounts end tax .status Which.

. is mow in progress., When such matters are finally determined, the.
stockholders will- be: further advised. All such information; ■ i& of a.
general -nature ■ and" the .corporation., cannot, of course,, assume the."

responsibility for individukl income tax Accountability of any shire-.
. holder.—V. 165, p. 681. - • .

Devoe & Raynolds Co;
6 Months Ended May 31-^ >

Gross sales/ less returns.
Royalties, interest, & other , income,*™--

Total Income v_—

Jnc.—EarningSr—
. , . 1949 ' :1948

$19,756,827 $20,057,927
30,418 80,788

Dallas Power & Xight Co.—Definitive Debentures--
Definitive 3y«% sinking funde debentures due April 1, 1973. with

coupon No. 3 due Oct. 1, 1949,- and all subsequently maturing coupons
attached, are now available against surrender of outstanding tem¬
porary debentures at the Guaranty Trust Co. of New York, 140 Broad¬
way, New York, N. Y.—V. 170, P. 203.

^ $19,787,245 $20,138,715
Cost of goods sold; selling and - general : ex- , ■ •/
penses •( including- depreciation).—.—r-r^-r—- • ^,021.449 18,033,

Interest and other, charges ^®>363 _60^61
Provision for Federal income taxes*!.—„ • 264,000-- , 777,000

Net income _—-— —-

Earnings per class , A share.———*

— $431,473 $1,287,780
- .... J$0.82 ... $238
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BALANCE SHEET, MAY 31, 1949 ; ,m

ASSETS—Cash, $3,024,357; U, S. Government securities $o2.912;
notes and accounts receivable (less reserve $537,1911, $4,348,152; in¬
ventories, $8,099,566; miscellaneous investments and receivables, $3,950;
fixed assets (net), $5,875,087; total deferred charges, $766,022; total,
$22,210,046.

LIABILITIES—Notes payable to banks, $1,200,000; accounts payable,
51,024,190; accrued Federal income and other taxes, $1,312,088; other
accruals, $523,675; 20-year 2%% sinking fund debentures—1965, $3,-
045,000; class A stock (par $12.50), $6,720,111; class B common stock
(186,626 shares no par), $1,219,599; earned surplus, $6,634,092; capital
surplus, $531,291; total, S22,210,046.—V. 169, p. 376.

Diamond T Motor Car Co.—Earnings—
Quarter End. Mar. 31-

Nec salts ...

Profit before Fed, inc.
taxes

____ ;____

Federal income taxes..

1949 1948 1947: ."V, 1946 /,

$6,290,197 $9,705,647 $9,700,903 $6,084,090

157.248

59,754
576,826

219,194
752,064
285,784

278,073
82,784

Net profit $97,494 $357,632 ' $466,280 ♦$195,289
Com. shrs. outstdg 421,259 421,259 421,259 421.259
Earns, per share $0.23 SO.85 $1.11 $0.46

♦Includes $233,111 profit on sale of real estate.—V. 168, p. 2541,

Diana Stores Corp. (& Subs.)—Earnings— •
9 Months Ended April 30— » 1949 1948 1947

Net sales $13,642,335 $11,597,818 $9,596,882
Profit after charges 1,449,110 1,191,376 ' 1,083,137
Income taxes 466,230 " 382,613 394,996
Subsidiary inventory amortiz, res.__ 30,046 30,046 30,046

$778,717 $658,095
866,856 866,856
$0.90 $0.76

Net income $952,834
Common shares outstanding 866,856
Earnings per common share— $1.10

June Sales Show Gain—
Period End. June 30— 1949—Month—1948 1949—11 Mos.—1943

Sales. $1,240,155 $1,128,C50 $16,200,712 $14,133,047
—V. 169, p. 2641,

(Joseph) Dixon Crucible Co.—New Director—
Natalie Smith Bruce has been elected a director, replacing the late

Howard R. Cruse.—V. 169, p. 2750. <

Dobbs Houses, Inc.—Earnings—
EARNINGS FOR 6 MONTHS ENDED FEB. 28, 1949

^

Net profit after charges and taxes ♦$340,353
Number of shares outstanding 250,000
Earnings per share..^ ; $1.36

'♦Including $225,000 dividends received.—V. 164, p. 3141.

(W. LJ Douglas Shoe Co.—Operating Deficit Reduced
This company did not succeed in eliminating its operating deficit

In the first half of 1940, but the amount of the loss was much re¬
duced from that of a year ago, stated Marshall H. Stevens, Executive
Vice-President. The loss in the first half of 1948 was $569,374.
The company is now beginning its fall run at the Scranton, Pa.,

plant, starting with production of 1,200 pairs of shoes a day and
expecting to increase to 1,800 pairs per day within a few weeks.
The main plant at Brockton, Mass., is still closed, following com¬

pletion of the spring run, but negotiations are well along with labor
unions and the company hopes to resume operations soon, quickly
building up to production of 3,000 pairs of shoes a day.
New arrangements had been made with sole and upper leather

suppliers, stated Mr. Stevens, strengthening the company's position
as to quality and price. Selling policies have been revised, and the
company now bills its own stores at the same prices as billed to
dealers. Many styles have been eliminated, the company now con¬
centrating on a few numbers that offer exceptional value. Executive
personnel has been greatly strengthened at both Brockton and Scran¬
ton.—V. 169, p. 204. V :

Dow Chemical Co.—Doan Director of Affiliate—
This company announces the appointment of Leland I. Doan, Presi¬

dent, to the board of directors of the Saran Yarn Co., Odenton, Md.
This appointment fills the vacancy created by the death of Dr. Willard
H.Dow.

. ..

Saran Yarn Co. is jointly owned by Dow Chemical Co. and the
National Plastic Products Co., extruders of saran monofilaments used
In water-resistant woven fabrics.—V. 170, p. 4.

Ekco Products Co. (& Subs.)—Earnings—
. Quarter End. Mar. 31— 1949 1948 1947 1948
Sales $7,127,809 $8,246,198 $10,296,621 $5,726,060
♦Net profit . 475,063 722,236 "1890,264 561,903
Common shares outstd. 801,126 801,126 787,500 393,750
Earns, per common shr. $0.51 $0.82 $1.03 t$0.66

•After charges and Federal taxes. tAfter $500,000 reserve .for con¬
tingencies. ^Adjusted for 2-for-l common stock split in September,
1946.—V. 168, p. 1901.

Electric Auto-Lite Co. (& Subs.)—Earnings—
*

Quarter End. Mar. 31— 1949 1948 1947 ' 1946
Sales , $52,341,549 $49,406,711 $43,407,985 $24,249,094
tNet income ' 2,203,853 2,708,999 2,095,382 ♦1,433,223
Capital shares outstdg. 1,494,855 1,494,855 1,494,855 1,195,884
Earnings per share— $1.47 $1.81 $1.40 Nil'

♦Loss, tAfter taxes and charges.—V, 163, pp, 2541 and 1480.

Emerson Electric Manufacturing Co.—Earnings—
6 Months Ended March 31— 1949 1948 1947

Sales $13,987,151 $13,492,860 $10,782,193
Net profit aftar charges and taxes 491,395 908,904 591,778
Common shares outstanding 462,770 462,770 462,770
Earnings per common share— .. $1.00 $1.90 $1.21
—V. 169, p. 2208.

, Emsco Derrick & Equipment Co.—Earnings—
Quarter Ended March 31—

Net sales

Net profit after chgs. and inc. taxes
Common shares outstanding
Earnings per common share.

1949 1948 1947
5,077,222 $3,711,298 $3,433,155
539,665 : - 332,136 275,579
373,727 373,594 373,594
♦$1.42 *$0.86 S0.74

♦After preferred dividend requirements.—V. 169, P. 1831.

Erie RR.—Stock Listed on Detroit Exchange—
Effective at the opening of business on July 18 the no par value

common stock of this company was admitted to unlisted trading
privileges on the Detroit Stock Exchange.—V. 170, p. 105.

Eureka Williams Corp.—Earnings—
Period End. Apr. 30— 1949—3 Mos.—1948

Net loss
r___ $230,575 "$3,992

Shares outstanding ___ 462,070 462,070
Earnings per share Nil $0.01

♦Net profit after income taxes.—V. 168, P. 1580

1949—9 Mos.—1948

$338,647 >*$264,068
• 462,070 462,070

Nil $0.57

Ducommon Metals & Supply Co.-
Quarters Ended March 31—

Net profit after charges and taxes
Earnings per share
—V. 169, p. 1778.

-Earnings—
1949 "

_ v $126,311
$0.26

1948

$188,329
$0.39

(E. I.) du Pont de Nemours & Co. (Inc.)—Number of
Stockholders Rise—
This company was owned by 99,663 different stockholders as of

June 30, 1949, an increase of 2,224 over the number reported at the
end of. the. year's first quarter, March 31, and an increase of 5,419
ever June 30, 1948.
There were 82,116 holders of common stock and 23,756 holders of

preferred stock at the end of June, 'These figures included 6,209Holders of - more than one class of stock. Du Pont stockholders are
residents of every State of the Union and more than 41,500 arewomen." *.

Breaks Ground for New Laboratory—
With a ground-breaking ceremony the fabrics and finishes depart¬ment of this corporation began construction on July 12 of a new

research laboratory In South - Philadelphia, Pa. Scheduled for com¬
pletion late next year, the structure will cost $2,000 000 and will
replace laboratory facilities now located in three different buildings.—V. 170, p. 204.

Duraloy Co—Earnings—
Quarters Ended March 31—

(Bales
Net profit'after charges and taxes III
Nqmber of shares outstanding—,.
Earnings per share_
—V. 168, ii; 2224.

1949

$720,029
46,234

- 285,000
, $0.16

1948

$604,894
30,912

,285,000
$0.11

Duro Test Corp.—Earnings—
9 Mos. End. April 30— 1949 1948 1947 1946

Net sales _ —_ $3,301,183 $3,088,566 $3,225,461 $2,167,326Net profit after Federal
income taxes 186,936 150,154 220,846 122 860

No. of capital shares— 223,743 223,743 223,743 223*743Earns, per com. share., $0.83 $0.67 $0.98 $0.55—V. 169, p. 1778.

Eastern States Corp.—Dividends—New Director—
The directors on July 20 declared dividends of $1.75 per share onthe preferred A stock and $1.50 per share on the preferred B stock,both payable Oct. 1 to holders of record Sept. 2, 1949. Like amounts

were paid on Jan. 1, April l and July l, this year.
Arrearages on these issues at July 1. 194& were $115.10 per share•tt the A stock and $98.6572 per share on the B stock. '
Floyd L. Carlisle, Jr., has been elected a director.—V. 169, p. 1666.

" flr

Edison Bros. Stores, Inc.—Sales Off—
Period End. June 30— 1949—Month—1948 1949—6 Mos.—1943

Sales $6,448,989 $6,599,214 $37,992,129 $36,899,928
—V. 169, p. 2641.

"

Eversharp, Inc.—Management Slate Upheld—
The stockholders at the annual meeting held on July 15 voted a '

total of 715,379 shares to uphold the company's present management
and install the management's slate of directors. .

•1 The corporation has 939,349 shares of common stock outstanding,
none of which was voted in opposition. The common stockholders'

. committee backing Martin. L. Straus, former Chairman of the board,
did not present its slate of directors and did not vote its shares at .

the meeting. .. i - - ' >

Directors elected were C. Leo De Orsey, lawyer and accountant;
H. G. Kornblith, Vice-President of Eliel & Loeb, insurance; G, D.
Patterson, attorney; B. F. Pepper, President of The Pennroad Corp.;

► R. J. Hodgson, Vice-President National Bank of Detroit; R. C. Pat¬
terson, Jr., Chairman of the board of Ogden Corp. and U. S. Ambas-
sador to Guatemala; C. J. Alger, President of Argo State Bank; James
D. Mooney, former board Chairman of" the board of Willys Overland

•

Motors, Inc., and H. E. Christensen, Secretary of Eversharp, Inc.
> The annual meeting had been adjourned by order of a Delaware
^ Court from May 24. Of the total shares voted at the meeting, 712,131
•* were voted by proxy and 3,248 were voted in person.

Following .the stockholders' meeting, the board of directors elected,
an executive committee consisting of R. H. Webster (Chairman), Gene
Tunney, B. F. Pepper, James D. Mooney and L. A. Stone.
Mr.' Stone was reappointed acting President; Irving Kathman, Vice-

President; H. E. Christensen, Secretary; and William I. Williams,
Assistant Secretary and Assistant Treasurer

Grier D. Patterson, a director and attorney for the company, 'told
stockholders a final decree will probably be handed down by the Dela-

■>' ware Supreme Court within a week or 10 days on the suit by the
stockholders' committee seeking to have the July 15 meeting declared
invalid. The case was argued July 15 before the Delaware court. It
was appealed from a lower Delaware court which ruled against the

. committee.- « - -- »
,■ " - • ;

Martin L. Straus II, in a letter dated July 7 to the
stockholders said In part:
As you may know, I am the co-founder of our company and own

91,642 of its shares. - .

V When-1 became Chief Executive of the company, it had a capital
. and surplus of only approximately $2,700,000.

For the six fiscal years commencing March 1, 1941 and ending Feb-
') ruary, .1947, while I was Chief Executive, the company showed profits
<■; in excess of $8,000,000. Through practically all of that period there

was no dissension in the company and no one was trying to play poli-
tlcg..' V-;,. -CV-; ;■

During those years the original stockholders received substantial
stock and cash dividends.. Ai-. .'V>; f
We were the first company to prepare for the market a guaranteed

$5 pen. ■ '■■.>: ./ ;< a* v'"4
We were the first to sell $64 and $125 pen and pencil sets.

v . , .;:;In six short years our management brought the company to a place
where in a single fiscal year, ended Feb. 28,-1947;: it made $4,213,902,

. . or about twice the original capital and surplus .Lij-f
Then I made a bad mistake. I permitted myself to be rushed Into

marketing a bad product because Reynolds was capturing the market;''
However, I moved fast to correct it. I acquired the sales rights for'
the Kimberly pen which is. the best ball pen made, and made consistent,
profits with it. I built it as a Fashion Product.
I had moved to diversify the business, and had by foresight acquired'-

the Schick Injector Razor-for the company, 'M--.?■:?»:«>'X
At this point the -trade and consumers had millions of dollars' worth

of our pens which -were not good. We had to choose between the policy
of making good to the trade and consumers and staying in: business,'
or leaving them holding the bag which, In my opinion, would have
ruined the possibilities of ever again selling them pens, pencils, razors
or anything else. -

- As a result, in the fiscal year ending February-, 1948. we showed a
net loss of $3,416,985 after credit for a tax loss carry-back.lwv*- V-
By the following fiscal year, ended Feb. 28, 1949,vwe were back in

the black to the tune of $1,211,121 net profit after taxes. ..

In a communication to:,the Securities and Exchange
Commission on July 13, Louis A. Stone, acting President
charged that Martin L. Straus, II, had sent a letter con¬
taining half-truths, omissions and misrepresentations to
Eversharp stockholders just prior to the annual meeting.
He said in part:; ■1 •••>.■?',a•: /■
Mr. Straus claims that he is a co-founder of Eversharp when actu¬

ally the company was founded in 1910 and Mr. Straus merely recapi¬talized it in 1940 and changed the corporate name. - / ' • '
Mr. Straus claims that the company showed a profit in excess of

$8,000,000 for the six years ended Feb. 28, 1947, but he does not state
that in the nine years when he was chief executive the profits were
$5,867,000 including the high profits of the Shaving Instrument Divi-

■

sion. . .. ■

Mr. Straus states that Eversharp was first to market a $5 guaran¬
teed pen, but he fails to state that in 1947 he canceled this desirable
item for reasons unknown to us. " • \

,

While Mr. Straus took credit for a profit of $4,213,902 for the year
ended Feb. 28, 1947, he fails to explain that a substantial part of this
profit came through intense promotion by Mr. Straus of the unsatis¬
factory ball pen and that, due to this specific approach, Eversharp
lost $10,000,000 before taxes on the Writing Instrument Division the
following year.—V. 170, p. 105.

Ex-CelI-0 Corp.—Earnings— '../Vr
Quarters End. Feb. 28— 1949 1943 1947 1946

"♦Net profit $938,305 . $595,731 $439,933 t$75,633
, Capital shares outstdg. 1425,806 398,806 398.806 398,806
Earnings per share - $2.20 $1.49 - $1.10 Nil
♦After charges and Federal income taxes. tLoss. tThe increase in

shares caused by the acquisition on Dec. 1, 1948 of Robbins Engineer¬
ing Co. In exchange for 27,000 shares of Ex-Cell-O Corp. stock.—V. 169
P. 1779. ; '-;/•./ ■ iy

Fairchild Engine & Airplane Corp.—Personnel—
The new board of directors met July 13 and elected the following

slate of officers; James A. Allis, Chairman of the board; Richard S.
rBoutelle, President; Arthur F. Flood, Vice-President and Comptroller;
George F. Chapline, Ranger Division, Vice-President; Myron B. Gor¬
don, Vice-President; Turner A. Sims.'NEPA Division, Vice-President;
Arthur F. F*Iood, Treasurer; and Paul S. Cleveland, Secretary.
The board of directors convened after the final stockholders' meet¬

ing held at 11 a.m. July 13, during which inspectors of election
-reported the final count of proxies. Of a total 2,308,817 eligible
voting shares, representing over 10,000 stockholders, 1,813.403 votes
were cast to decide the issue. The slate of the committee of stock¬
holders received a total count of 1,191,217 shares, while the former
management received 622,185 shares. A quorum, consists of 1,154,409.
The new slate of directors includes: James A. Allis, Vice-President

>of the Grace National Bank, New York City; L. M. W. Bolton, indus¬
trial consultant, Washington, D. C.; Richard S. Boutelle; Charles H.
Colvin, Vice-President of G. M. Gianr.ini and Co., New Jersey; Earn-
shaw Cook, independent consulting engineer and atomic energy spe¬
cialist, Stevensville, Md.; E. Ainsworth Eyre, personal investments,
New York City; Sherman M. Fairchild; Arthur F. Flood; Grover
Loening, aircraft manufacturer and leading consultant on aircraft
'industrial problems, New York and Washington, D. C.j- William D.
Mclntyre, Executive Vice-President of Monroe Auto Equipment Corp.,
Monroe, Mich.; and Frank R. Nichols, President of Nichols Wire &
Aluminum Co., Davenport, Iowa.

, v , , „ *
The election of Mr. Fairchild is subject ho the approval of the

; C. A. B. since he is a director of Pan American Airways Corp.—
V. 170, p. 204. ' . ' •

Falstaff Brewing Corp,—-Earnings—■ ;/
Quarters End. June 30— - 1949—Month—1943 - 1949—6 Mos.—1948

"-tNet profit - $1,572,000 < $959,000 $2,740,000 . $1,664,000
Common shs. outstdg— 900,378 £00,372 900,378 900,372
Earns, per com. sliare'__ *$L71 $1.06 v .*'$2.97 $1.85
♦After dividend requirements on preferred stock now outstanding.

_ tAfter taxes and charges.

Quarter Ended March 31— 1949 - - 1948 1947 /
h tNet profit ; $1,168,694 $704,772 $498,452
♦Earnings per common share $1.26 $0.78 $0.55

♦Based on currently outstanding 900,378 shares, giving effect to
100% stock dividend of January, 1948. tAfter charges and taxes.—
V. 168, p. 2541.

i{ ,v. , ^

v (A. B.) Farquhar Co.—Earnings—
f. Quarter Ended March 31— '•< ' 1943 'h 1948 * 1947
Profit before income taxes r $3,838 $157,483 $128,938
Income taxes 1

r 1,600 63,425 52,100

Net profit $2,2.98 $94,064 $76,833
Common shares outstanding 205,000 205,000 205,000
Earnings per common share $0.01 $0.46 $0.37
—V. 167, p. 2685.

: iFearn Laboratories, Inc.—Earnings-
Quarters Ended March 31— 1949 1948

/ Net profit after charges and taxes $23,935 $9,239
Earnings per share-.- - - , $0.11 $0.04
—v.- 164, p. 826. '

Fodders Quigan Corp.-—Earnings—
Qtr. Ended March 31— 1949 1948 ; -1947 1946

j Sales $5,918,930 $5,361,545 $4,251,073 $1,893,436
ih o*ff"pf plljy1? .:VJ

and Federal taxes.__l 495,575 453,454 327,964 24,089
Capital shares outstdg— 1,240,800 1,200,000 1,200,000 1,200,000
Earnings per share '" $0.40 V $0.39 $0.27 $0.02

- —V. 169, p. 905.

Federal Bake Shops, Inc.—Earnings—
; 3 Months Ended March 31— " ' ' > 1949 1948

. Net proiit after charges and taxes. — $123,887 $124,831
: Earnings per share.. $0.29 $0.29
*

—V. 169, p. 802. " " •

Federal .Mining & Smelting Co.—Earnings—
Quarter End. Mar. 3P— ■ h' 1949 1948 : ' ' ; 1947 " ^ 1946

♦Net profit •___ $1,019,767 $408,470 .> $502,574 $373,311
Com. shs. outstanding 246,640 246,640 246,640 246,640

- Earns, per com. sh.—_ $4.13 $1.66 $2.04 ' * $1,51
♦After taxes and charges, but before depletion.—V. 169, p. 1666;

V. 168, - p.' 2323. ) ':■< h;h ; ft

Federal Mogul Corp.—Earnings—
.,v3 Mos. End. Mar. 31— 1949 h- 1948 1947 'T946

Net profit... r .$480,005 $377,764 h $718,808 $274,463
Capital shares outstdg.. '. 559,162 , * 559,162 279,582 279,582
Earnings per share.-U-jw: - $0.86 $0.68 v'' $2.57; >> $0.98

•Includes $31,551": transferred from'reserve-for; postwar.plant recoir-
version.—Vr 169, p. 602. . ">• 'y 'rr ^

Federal Screw Works—Earnings—
K . 9 Months Ended March 31— f * ^ 1949,,C?:y. f -1948,^-
A Net profit:after charges'and taxes —.—$516,328 $435,033
'v,Number of shares outstanding.L;„^_'_>____'_i^I 210,000 184,507
Earnings per share.. —f.$2.46 $2.36

.. • —v. .165, p. 1865. >•••'-:: v•• -VP ."/>■

' Federal Services Finance :Corp.y'Washi/ II^ .C^Files^-
:fThe company on July 7 filed a letter of nbtificatloa.; with the SEC

-f for 2,930 shares (no pari common stock, to be offered at $45 a share
% without underwriting. Proceeds will be used for operating capital to
finance business.—V. 166, p. 1578.' !

: Felt & Tarrant Manufacturing Co. (& Subs.)—Earns.
> Quarter Ended March 31— v 1949 1948 " ^ 1947* £

I Sales, service, etc.— — $2,257,194 $3,178,060 $2,367,444
Operating profit : 369,851 '"< 943,809 605,977
Other' income _______f"-'V.- 19,780 ' 15,855 16,420

$389,631 $959,664
168,113 385,861

$622,397
262,583

$221,518 $573,803 $359,814
531,060" 531,060 531,060
$0.42 $1.08 $0.68

Total income,.; ——.—

Federal and foreign income taxes—

Net profit: —— *
Common shares outstanding—.
Earnings per common share...——
—V. 168, p. 149.

Fenimore Iron Mines, Ltd.—Stock Offered—Tellier &
Co., New York,,are offering 2,000,000 shares of capital
stock ($1 par Canadian funds) at 25e per share. These
shares are offered as a speculation.
The money which the company receives from the sale of this issue

will be used to explore approximately 297,000 acres of land, located
in Labrador, Canada, for iron ore deposits.—V. 169, p. 2313.
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Ferro Enamel Corp. (& Subs.)—Earnings—
3 Mos. End. Mar. 31-— ' : 1949 c . 1948 . 1947

Net sales J 1 -_ $6,309,387 $7,443,594 $6,437,944
•Net profit * i* 336,695 377,520 343,595
Capital shares outstdg. 417,542 316,320 316,320
Earnings per share $0.81 $1.19 $1.09

♦After charges and Federal taxes.—V. 169, p. 2313.

Ferry Cap & Set Screw Co.
Quarters Ended March 31—

Net profit after charges and taxes __

Earnings per share-! —— _

—V. 167, p. 649.

Earnings—
1949

$80,277
$0.52

1946

$2,740,000
82,032
291,320

$0.28

1948

$128,161
$0.82

Firemen's Insurance Co. of Newark, N. J.—Redemption
The compafty has called ior redemption Aug. 16, next, at $100 per

share, plus accrued dividends of 50 cents per share, 3,500 shares of
its issued $4 cumulative preferred stock. •. "*
The preferred stockholders have been requested to surrender cer¬

tificates representing one share for each 18 shares held by them for
redemption at The Chase National Bank of . the City of New York,
11 Broad Street, New York, N. Y.—V. 169, p. 205.

Florence Stove Co.—Earnings—

Fidelity & Deposit Co. of Maryland—New Treasurer—
Harry Y. Wright, who has served since February, 1948 as Comptroller

and Secretary of this company and its affiliate, the American Bonding
Co. of Baltimore, on July 13 was elected Treasurer of the two com¬

panies, succeeding the late Roland Benjamin, who died on July 2.
"

Simultaneously with his election, Mr. Wright relinquished his post as
Comptroller. He will continue, however, to serve as Secretary for both

■t companies.—V. 169, p. 802. T ' , i ,

1500 Walnut Street Corp., Philadelphia—$1,350,000
Loan—The Mutual Life Insurance Co. of New York has

arranged a $1,350,000 first mortgage loan on the 22-story
bank and office building and adjoining 3-story building

; at 1500-06 Walnut St., Philadelphia, Pa., it was an¬
nounced July 15. The loan was made to the 1500 Walnut

i Street Corp. Proceeds of the mortgage loan will be used
•" to refinance an outstanding bond issue.

The property is located on a lot approximately 80 feet by 116 feet,
at the southwest corner of 15th and Walnut Streets. The office
building was constructed in 1928 and is a steel frame structure of
limestone and brick. - \ . -

<' -Tenants include Drexel & Co., bankers; O'Reilly & White, tax con¬
sultants; Turner Construction Co., contractors; the Welsbach Corp.,

>. lighting firm, among other business and professional occupants. Tne
office building .has a total floor area of 115,444 square feet, and the
3-story adjoining building has 6,200 square feet of floor space.

•

—V. 170, p. 4. ' /■ ■; , . :

y Fireman's Fund Insurance Co.—New Director—
Lawrence Mario Giannini has been elected a director to fill the

Vacancy left by his father, A. P. Giannini who died on June 3 last.
Among the important posts currently held by L. M. Giannini are the

following* President, Director and Chairman, general executive com-
.r mittee of the Board, Bank of America; Director, Transamerica Corp.;
/ Director, National City Bank of New York; Chairman of the Board,

Occidental Life Insurance Co.; Director, Capital Co.;. Director, First
National Bank of Portland, Oregon.—V. 170, p. 105.

First National Stores, Inc.—Annual Report—
On April 2, 1949, the company operated 1,083 stores, 67 fewer

stores than on March 27, 1948. Of the 704 grocery stores, 259 are of
the self-service type and of the 379 markets, *299 are self-service

- markets. /: .• '/.-v" • '• v. -. v-->: v!
'- ' The new warehouse at Portland, Maine, is now in operation. The

hew bakery at the Portland, Maine, warehouse location will be in
■y operation in July of this year. The new addition to our East Hartford,

Conn., warehouse is,,substantially completed. Of major plant projects
- there remains only* the new East Providence, R. I.,, warehouse to be
- constructed and the' corporation hopes to complete that project in
'* the next year or two. - \ • • - • . ' .

• J In March, 1949; the company had 10,705 stockholders, compared
With" 10,798 a year ago and 1,304 in 1926.

COMPARATIVE STATEMENT OF OPERATIONS V". V
,'S'.-y; -' ■".'■V -■>V53 Weeks 52 Weeks
"y : ' ; • ' y.;- • Ended Ended

>.,'-,yy.:. :V/--' April 2/49 Mar. 27/48
. /'''li;/- ' .'".V

Retail store. sales— — 354,444,614 315,915,554
interest and dividends received: " '

Quarter End. Mar. 31— 1949
Sales $4,519,126
Profit before Fed. tax_ '•'64,743
Federal tax provision Cr31,000

Net profit ♦$33,743
Capital shares outstand. 346,786
Earnings per share Nil

♦Loss. tConsolidated figures.—V.

1948

$6,502,284
888,386
345,000

*1947

$4,825,765
610,141
274,000

$543,386
345,341
$1.57 -

169, p. 1113.

$336,141
345,341
$0.97

*1946

$1,305,211
♦254,910

♦$254,910
345,341

Nil

Authorized
y i- •j r 'i ■ ■ ■ y!'

♦From subsidiaries
From others ______

15,000
9,794

13,000
45,429

Total sales and revenues.— 354,469,408 315,973,983
Cost of sales, expenses, etc. (exclusive of de- , * . . „

{ preciation and obsolescence) 338,876,797 301,308,021
Prov. for deprec. and obsol. of fixed assets 1,785,736 1,305,436
Interest paid — 55,102 38,323
Loss on disposition of fixed assets (net)—— 5,893 *• Cr77,502
Prov. lor Federal income taxes— 5,570,000 5,090,000

tExcess of approximate cost of replacement of
warehouse inventories ——————————

Net income for the year

JAppropriation for future price declines of .in¬
ventories in retail stores— I

v $8,175,880 $8,309,705

270,000 280,000

$7,905,880 $8,029,705

2,000,000 2,400,000

$5,629,705
2,660,350

$6.87

Balance transferred to earned surplus $5,905,880
Dividends paid, on common stock. ___________ 2,864,991
Earnings per common share——————— 'V • • $7.21
'

*The net earnings of the subsidiary companies (all wholly-owned and
not consolidated) aggregated $158,503 in 1949 and $60,707 in 1948.
s ,tValued on last-in, first-out basis, involuntarily liquidated in prior
years, over the original inventory cast thereof, less estimated refunds
of prior years' Federal taxes resulting therefrom. *Not value on
basis of last-in, first-out.

, . . . . . . "
' :

; - . COMPARATIVE BALANCE SHEET r '
ASSETS— ' April 2/49

Cash in banks and on hand $9,839,364
Accounts receivable, less provision for losses—; 584,250
Inventories —— 22,740,654
Claims for refunds of Federal taxes on in-
i come (net)-——— '—____2,576,000
Investments and advances, ,etc.——y 437,328
Prepaid insurance, deferred local taxes, sup- " v
plies, etc. —_____J._„a—i_-_ —. 2,058,196

Land and buildings owned (net)_ ______ 13,091,821
Fixtures and equipment,i-efc.. (aet)—— i 9,441,728
Goodwill — i •" l

Flushing Country Club Land Co., Inc. — To Dissolve
Pomonok Country Club— '
United States Trust Co., of New York has been appointed agent I11

connection with the payment of Pomonok Country Club mortgage
participation certificates and the dissolution of the stock of the Club.

Follansbee Steel Corp. (& Subs.)—Earnings—
Qtr. Ended Mar. 31— 1949 §1848

Net sales $8,849,234 $7,342,764
Profit after charges 778,569 1,040,035
Income taxes 317,000 428,730

Net profit —_ $461,569 $611,305
Common shs. outstdg— 442,228 383,973
Earns, per com. sh $1.04 $1.59

1947

$5,723,571
♦869,849
369,000

1946

$1,725,32?
*213,151

$500,849
268,693
$1.86

*$213,151'
217,706

Nil

§ Including sub-

< Florida Power & Light Co.—Bonds Offered—An un¬

derwriting group headed jointly by Carl M. Loeb, *
Rhoades & Co. and Bear, Stearns & Co. offered to the
public July 21 $10,000,000 first mortgage bonds, 3%
series due 1979. The bonds are priced at 101.99%, plus
accrued interest.
The issue Was awarded July 19 on a bid of 101.6291. Six other bids

for the bonds as 3s, in addition to the winning tender, were received
viz.: Halsey, Stuart & Co. Inc., 101.455; The First Boston Corp.,
101.2691; Harriman Ripley & Co., Inc., 100.91; Shields & Co., 100.853;
White, Weld & Co., 100.829; Lehman Brothers, 100.35129.
Bonds are dated June 1, 1949;- due June 1, 1979. ' *
Interest payable June 1 and Dec. 1 in N. Y. City at the principal

office of Bankers Trust Co., corporate trustee. The annual- sinking
and improvement fund, commencing in 1955, is designed (on the basis
of the issue of $10,000,000 principal amount) to retire $3,000,000 of
1979 series bonds or to cause the waiver of the right to the authentica¬
tion and delivery of an equal principal amount of bonds. ;
'PURCHASE OF COMMON STOCK—Company's parent, American

Power & Light Co., on or before July 25, 1949 will purchase 350,000
shares of common stock of the company at a purchase price of
$6,000,000. • ; -,•

y PURPOSE—The net proceeds to be received by the company (from
the sale of bonds and stock) are to be used in part to pay off
short-term borrowings in the amount of '$3,200,000 from Central
Hanover Bank and Trust Co., New York, made to meet construction
requirements prior to the sale of the 1979 series bonds. The remainder
of the proceeds will be used to provide additional facilities required
to meet the growing demand for electric and gas , service in the
territory served by the company and for other corporate purposes.
CONSTRUCTION PROGRAM—Company's present estimates antici¬

pate that its construction program for the years 1949-1951, inclusive,
may approximate $56,000,000, of which amount approximately $22,-
850,000 will be required in 1949/ -

i
The company expects that the additional money required to take

care, of the 1949 construction program, over and above that raised
through the sale of the common stock and 1979 series bonds will
be made' available as a result of the operations of the company.

: - The company has not determined the method or means-by which
it, will finance the balance of its long-term construction program, but
it is anticipated that the balance of the funds required, over and
above those becoming available as a result of the operations of the
company, will come through the issuance of first mortgage bonds,
preferred stock or common stock, or a combination of any of these.
\ CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING ;

Outstanding
$45,000,000

| 10,000,000
I 11,000,000 V ;

I 10,000,000
10,000,000 ,

100,000 shs.
*2,450,000 shs.

limited by the
+All owned by

♦After $100,000 provision for contingencies. tLoss.
sidiary only for the month of March.—V. 168, p. 45.

Food Fair Stores, Inc.—Earnings—
... (Including Wholly-Owned Subsidiaries).

12 Weeks Ended— Mar. 26/49 tMar. 20/43 Mar. 22/47 Mar. 22/46
Sales $35,480,595 $30,555,696 $27,585,781 $21,408,827
Net income after income
taxes 733,943 595,106 772,439 647,580

Common shares outstd. 1,844,575 1,735,536 1,636,302 366,776
♦Earnings per com. sh. $0.38 $0.33 $0.46 t$0.42

♦After preferred dividend requirements. tGiving effect to 4-for-l
split-up in 1946. tAdjusted:

Stock Options—
In June, options for the purchase of 148 common shares were

exercised but in view of the 5% stock dividends paid in each of the
years 1946, 1947 and 1948, there were issued 169 shares and scrip
certificates * for 45/20th shares. There were options outstanding for
the purchase? of 79,460 shares on June 30, and additional shares have
been reserved to cover stock dividends.—V. 170, p. 105.
Foote Bros. Gear & Machine Corp.—Extra Dividend—
The directors have declared an extra dividend of 10 cents per share

• and the usual quarterly dividend of 15 cents per share on the common
stock, botl) payable Aug. 1 to holders of record July 20. Like amounts
were paid on Feb. 1 and May 1, last. In 1948, extras of 25 cents each

v were disbursed on Feb. 1, Aug. 2 and Nov. 1, bringing payments for
the year to $1.35 per share.—V. 169, p. 1666. ' -

[1 Foote Mineral Co—Earnings—
i. Quarters Ended March 31— • ( 1949 1948
Net profit after taxes $95,572 $21,702

; ~Number of common shares outstanding 23,394 19,593
Earnings per common share — $4.01 $1.02

NOTE—On April 15, 1949, a 100% stock dividend was paid, in¬
creasing common stock to 46,788 shares.—V. 169, p. 2641.

Mar. 27/48

$8,329,050
568,627 r

26,630,227 /

2,335,000 ;
681,430 *

1,364,808
7,721,985

: 5,663,487 -
: ' • '« 1 •

Total __ L $60,769,342 $53,294,615

v LIABILITIES— v to'.v - *; /•-•■■/-
Accounts payable — 1^__— $7,822,352
Owing to Subsidiary companies • 276,456
Accrued local and State taxes and other exps.__ 3,765,590
Employees' ; investment v certificates — 1 177,370
Federal taxes on income— 6,051,361
Reserves for future price declines of inventories
in retail stores, not valued on basis of last-in,
first-but

tReserves for future payments of past service
premiums under retirement annuity plan 1,465,849

Reserves for contingencies! 584.600
Miscellaneous reserves ; 243,572
Common stock without par value (issued 827,-

634 shares) 6,977,422
Earned surplus 29,245,913
*Common stock held in treasury <9,057 shares) JDr241,143

$7,254,618
208,801

3,909,991
186,360

♦3,914,708

4,400,000 :2,400,000

1,675,425
584.600

218,809

6,977,422
26,205,024
bri*1,143

1st mtge. bonds, 3V2% series due 1974)
1st mtge. bonds, 3% series due 1977 I ♦Unlimited
1st mtge. bonds, 3'/a% series due 19781
1st mtge. bonds, 3% series due 1979—J -r
3y4%-sink. fund debs, due 1372_______ $10,000,000
4'/2% preferred stock ($10Q par).•'•_/ 100,000 shs.
Common stock (no par)__ .»___ 20,000,000 shs.
♦Unlimited' as to maximum amount but issuance

requirements of the mortgage and deed of trust.
American Power & Light Co. American purchased 100,000 shares of
the company's common stock for $2,500,000 in cash in connection
with the company's 1947 financing program, made a capital contri¬
bution to the company of $4,000,000 in cash in connection with the
company's 1948 financing program and on 01* before July 25, 1949,
will purchase 350,000 shares of the company's common stock for
$6,000,000 In cash in connection with the present financing. A plan
for the distribution by American to its stockholders of the common
stocks of certain of Its subsidiaries, including the common stock of
the company held by American, is pending under the Public Utility
Holding Company Act of 1935.

HISTORY AND BUSINESS—Company was formed in Florida on
Dec, 28, 1925, by the consolidation of Southern Utilities Co. and
Peninsular Power & Light Co. Since that date it has acquired prop¬
erties of numerous other utility corporations- and municipalities.
The company is an operating public utility principally engaged

in the business of generating, transmitting, distributing and selling
electric energy. Company is also engaged in the business of manu¬

facturing, distributing and selling gas. Company operates wholly
within Florida, and is not in direct competition with any privately
or publicly owned electric or gas utility company or agency rendering
similar services in the territory served by it. Approximately 96%
of its total operating revenues for the 12 months ended . March 31, '
1949, was electric. . , .v ■

/ Electric service is supplied in 335 communities. Gas service is
supplied in Miami, Daytona Beach, Lakeland and Palatka and to a
few customers in Holly Hill.
Of the company's total revenues from electric energy sales for

the 12 months ended March 31, 1949, approximately 44.9% was derived >

from residential customers, 41.4% from commercial customers, 8.5%
from ' industrial customers, . 5.1% from government and municipal
customers, and 0.1% from other electric utilities.
For the 12 months ended March 31, 1949, 93%" of the company's

total .energy input was generated by the company, 0.3 % was purchased
from industrial companies and 1.7% was received under interchange
arrangements with the City of Jacksonville and the Florida Power Co.
However, : during, this period the. company delivered to these two
non-affiliated utilities an amount of energy equivalent to 2.1%-of
its system input. , . .

For the 12 months ended March 31, 1949, approximately. 58.7% f
of the company's total gas operating revenues was derived from resl- *
dential customers, 36.8% from commercial customers, 0.9% from
industrial customers and 3.6%.. from government and municipal cus¬
tomers. All gas sold by the company is manufactured in the com¬
pany's plants, except at Palatka where butane-is purchased and
mixed for distribution and where bottled gas is sold by the company

.. beyond its mains. ~ .• ( ; : \„
• UNDERWRITERS—The names' of the several underwriters and
the respective principal amounts to be purchased by them are as
follows:-

Carl M. Loeb, Rhoades & Cc— $2,075,000
Bear. Stearns & Co.__________ __________ 2,075,000 f
Coffin 4 Burr, Inc. ______ 1,500,000
Paine,'Webber, Jackson & Curtis — 1,500,000
William Blair" & Co;„_____ ; 750,000 .«*

Cooley & Co.__- -_ "_i —_ . - * 750,000
'Reynolds & Co — 750,000 4

Laird, Bissell & Meeds,____i —__— - 400,000
Emanuel, Deetjen & Co.____—_________— u,—-4— 200,000
—V. 170, p. 204. : . .

'#> " S 4*: „ ' * . ■ ',* " . I

Florsheim Shoe Co.—Earnings-

Fort Wayne Corrugated Paper Co.-
Quarters Ended March 31—

Net profit after charges and taxes
Earnings per share
—V. 164, p. 2152.

Foster & Kleiser Co.—Earnings—
Years Ended March 31—

Net income after charges and taxes
Number of common shares

Earnings per common share
—v. 165, p. 937. ;

-Earnings—
1949

$144,935
$0.45

1949

$1,163,631
608,575
$1.83

Franklin Stores Corp. (& Subs.)—Earnings—
Nine Months Ended March 31—

Net sales "_______ _/ !
Profit after charges—
Federal taxes on income ,i_

1948

$529,555
$1,63

1948

$1,343,763
608,575
$2;12

■ - J

1949 ■- 1948
$20,870,073 $17,760,029

1,971,095 1,751,061

Net profit
No. capital shares.—
Earned per share
—V. 167, p. 1807.

701,755 608,966

$1,142,095
747,158
$1.53

$1,269,340
732,958
$1.73

Freeport Sulphur Co.
Quarter End. Mar. 31—

♦Net profit
Capital shares outstdg.
Earnings per share_____

♦After depreciation, depletion, and
p. 1144.

Earnings—
1949

$1,236,277
800,000

$1.55

1948 1947 1946

$874,672 $776,438 '$1,057,429
800,000 800,000 800,000
$1.09 $0.97 ' $1.32

Federal income taxes.—V. 168,

Fundamental Investors, Inc.—Registers With SEC—
The company has filed a registration statement with the SEC

covering 1,250,000 shares of its capital stock.—V. 169, p. 1990.

Gamble-Skogmo, Inc.—June Sales Declined—
Period End, June 30— 1949—Month—1948 1949—6 Mos.—1948

Sales——— $10,687,933 $13,802,423 $59,784,120 $71,337,673
—V. 170, p. 5. . •

(& Subs.)—Earnings— .

1949 1948 1947

$12,403,058 $17,929,567 $16,891,162
228,227 1,335,145 ♦1,519,377

1,027,900 1,027,900 1,027,90®
$0.15 $1.23

: • Gar Wood Industries, Inc.
Six Mos. End. Apr. 30—

Net sales _—

Net profit after Federal inc. taxes-
Common shares outstanding—:
Earnings per common share___^

♦Loss.' 1

New Appointments—
Edward F. Fisher,. President, announces the appointment of W. Lw

Larson as Division Maftager of the Wayne (Mich.) Division. Prior to
his appointment, Mr. Larson was Division Manager of the St. Paul
Division at Minneapolis.
Frank Hasselman, formerly Sales Manager of the St. Paul Division,

has been appointed Division Manager of the St. Paul Division tm
succeed Mr. Larson.—V. 169, p. 2751,..

Garrett Corp—Earnings— • / *
""*9 Months Ended March 31— 1949 - 194®
Gross revenues __, !___ $12,744,600 $10,378,00®
Net income after charges
Federal income taxes— .; —

1,844,382
731,658

1,782,713
700,794
I ' } ,

$1,081,91®
524,37®
*$L72

December.

Total ___ ; $60,769,342 $53,294,615
♦After deducting $1,632/700 U. S. Treasury tax notes. tAfter de¬

ducting estimated Fe-'.eral income tax savings attributable thereto.
*At reduced amount carried on books.—V. 169, p. 1225.

1949 1940 1947 1946
$819,083 $804,255 $1,446,000 $708,374
373,671 369,978 369,978 182,379
618,120 618,120 618,120 309,060
$1.20 $1.18 ....$2.13 *$1.05
$0.60 $0.59 $1.06 *$0.53

♦Based on the participating provisions of the shares. tAfter charges
and Federal taxes. tBased on shares giving effect to two-for-one stock
split in June. 1946—V. 168, p. 2225.

Six Mos. End. Apr. 30—
tNet profit
Class A shares outstdg.
Class B shares outstdg.
♦Earn, per cl. A share
♦Earn, per cl. B share

Net profit !__ $1,112,724
Shares outstanding _i__ 629,244
Earnings per share — $1.77

♦Adjusted to give effect to 20% stock dividend paid in
1948.—V. 169, p. 1990.

Gas Industries Fund, Inc.—Orr is President—
James H. Orr has been elected President and a director of thte

newly organized investment company which will specialize secur¬
ities of the gas industry and related fields. Members of the company*®
advisory board include Thomas D. Cabot and John P. Sedgwick. ■>

Mr. Orr is also President of Railway & Light Securities Co. and
The Bond Investment Trust of America and a director of several
other financial and industrial companies.
Mr. Cabot, Treasurer of Godfrey L. Cabot, Inc.. is a director of

United Fruit Co., and a member of the Corporation and Executive
Committee of Massachusetts Institute of Technology. Mr. Sedgwick
is Financial Vice-President of State Mutual Life Assurance Society
of Worcester, Mass.—V. 170, p. 204.

Gauley fountain Coal Co., N. Y.—Earnings Lower—
6 Months Ended June 30—

Net profit after all charges and taxes.
Tonnage - —;—

—V. 169, p. 2642.

1949

$102,530
329,061

1948

$234,725i
386,423
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General Aniline & Film Corp.—Ansco Operations Incr.
the Ansco paper plant has returned to a six-day week production

schedule, it was announced on July 12 by James Forrestal, Ansco
Gfcheral Manager and Vice-President of the corporation of which
Ansco is a division. The move was made to keep abreast of the photo
finishers' need for sensitized paper to make prints.—V. 170, p. 105.

General Electric Co.—New Products—
A new slope control for use as an accessory with either synchronous

hi non-synchronous resistance we.ding machines of the single-phase
type has been announced by G, E.'s Control Divisions.
Designed to provide the desirable refinement of a gradual Increase

In welding current at the beginning of the weld, the new control
materially reduces Up pickup in spot welding aluminum, magnesium
ABO their various alloys. -

; t"wo new General Electric Ironers—a cabinet-type automatic rotary
libber which will carry a recommended national retail price of 899.95,
And a redesigned Uatplate with a single heating element—have been
announced by C. E. Anderson, Manager of the company's home laundry
(equipment division. .. // V'V''

Completion of $3,205,000 Modernization Program at
Lynn, Mass., is Announced—
Completion of a $3,205,000 program for the modernization of the

company's facilities at Lynn, Mass., .for the production of outdoor
lighting equipment "establishes Lynn as the outdoor lighting center
Of the world," A. F. Dickerson, Manager of the company's Lighting
and Rectilier Divisions, said on July 18.
Mr. Dickerson pointed out that since the war, 100.000 square feet

of floor space have been added to the divisions' plant at Lynn with
the addition of a new annex. In addition, he said, existing facilities
have been completely rearranged and renovated for more efficient
production.—V. 170, p. 105. P; •'

General Foods Corp. (& Subs.)—Earnings—
Quarter Ended March 31— ■:<// • 1949 1948

Net sales —— - ^ — 127,802,860 120,027,500

Goodall-Sanford, Inc. (& Subs.)—Earnings—
39 Weeks Ended— Mar. 31, '49 Mar. 31, '48 Apr. 30, '47 JApr. 30/46

Sales
„ $29,709,307 $31,809,680 $28,134,469 $21,508,043

Profit before Fed. taxes 1,051,261 2,093,248 3,716,786 2,849,131
Federal taxes provision 393,550 818,261 1,426,505 1,654,995

Net income
Capital shares outstand.

Earnings per share—

Haloid Co.—Earnings—
Qtr. End. Mar. 31— 1949

Net profit before taxes. $209,125
Income taxes— 92,015
Income tax refund

1948

$194,454
79,726

1947

$140,064
57,426

, 1946
$36,185
14,655

»Crl6,000

Cost of sales — 98,458,081
Belling, general expenses, etc.—— 17,566,617

Operating profit —— 11,778,162
Other income —. —_ 554,652

total income 12,332,814
Interest „ 184,194
Income taxes — i 4,554,823
Appropriation for contingencies —...

Net profit —;■ 7,593,797
Preferred dividends — 214,498
Common dividends —. 4,181,597

93,274,694
14,463,902

12,288,904
693,795

12,982,699
158,108

4,669,415
1,000,000

7,155,176
216,563

2,787,732

4,150,881
5,575,463

$1.24

1947

$

96,613,863
73,262,044
13,382,277

9,969,542
415,343

10,384,891
182,349

3,756,467
1,000,000

5,446,075

2,787,732

$621,711 $1,274,987 $2,290,281 $1,194,136
555,937 555,952 555,939 555,939
$0.89 *$2.05 $4.12 $2.15

•After dividend requirements on preferred stock now outstanding.
JDces not include figures of wholly-owned subsidiary, Cia Palm Beach
Cubana, S. A. . - •. ,

CONSOLIDATED BALANCE SHEET, MARCH 31, 1949
ASSETS—Cash, $2,833,189;' accounts and notes receivable (after al¬

lowance for doubtful accounts, etc. of $271,681), $5,535,632; inventories,
$17,045,003; property, plant and equipment (alter allowance lor depre¬
ciation of $7,919,357), $8,273,346; Improvements to leased premises,
$229,259; patents and copyrights, $1;-deferred charges and other assets,
$295,115; total, $34,261,5*5. W'/'. . /..7 V V 'V
LIABILITIES—Notes payable, $7,000,000; accounts payable, $611,003;

salaries, wages, commissions, $738,966; Federal Income taxes, $858,698;
other taxes, $240,442; sundry liabilities, $58,640; preferred Btock (par
value $100), $4,140,000; common stock (par value $10)—authorized
600,000 shares, outstanding 555,952 V2 shares, $5,559,525; capital sur¬
plus, $7,215,726; earned surplus, $7,838,5o7; less treasury stock, Dr$42;
total, $34,261,545.—i-V. 168, p. 345.

Goodyear Tire & Rubber Co., Akron, O.—Contract—
Exclusive right to make and distribute mattresses and other sleep

equipment made with Goodyear's airfoam has been obtained by the
Englander Co., Inc., national manufacturer of bedding.
The agreement, signed in Akron, was announced on July 18 by

Ira M. Pink, President of Englander.
The contract makes it possio.e for Englander to market as fair

trade Items a complete line'of new mattresses using Goodyear's air-
foam. The line is scheduled to be introduced in the very near future,
with companion Engender box springs, Mr. Pink said. He stressed
that retailers will lind the price of the airfoam mattresses of con¬
siderable interest.
Airioam mattresses will be stocked by Englander factories and

•warehouses from coast to coast to provide speedy service to dealers
while permitting minimum inventories.—V. 170, p. 106. J

$117,110 $114,728 $82,638 ^7,530
141,550 141,550 141,550 14^'55®
$0.75 $0.74 $0.51 SO-*'

Resulting from carry-back of unused excess profits credit, included
in net profit.—V. 168, p. 151.

Net profit
Common shares outstdg.
Earns, per com. share—

Hartford Fire Insurance Co.—Plans 33^% Stock Dis¬
tribution—

The directors on July 12 voted to call a stockholders' meeting
for Sept. 22 for the purpose of increasing the capital stock of the
company from $12,000,000 to $16,000,000 by Issuing 400,000 addi¬
tional shares of a par value of $10 each as a 33y3% stock dividend
by transferring $4,000,000 from surplus account to capital account.
They would be issued to stockholders of record Oct. 31, 1949 and
payable on or about Nov. 11, 1949. .

The directors of the Hartford Accident and Indemnity Co., a
wholly owned subsidiary, also voted to recommend to its stock¬
holders that Its capital be doubled, from $5,000,000 to $10,000,000,
by the issuance of an additional 500,000 shares of stock of $10 par
value. It was recommended that the subscription price for this stock
be set at $20 a share.
Tne directors of the parent company propose to authorize the

purchase of this additional stock, for which the subsidiary company
will receive $10,000,000, of which $5,000,000 will be added to the
capital and $5,000,000 to the surplus.
Charles S. Kremer, President, said that if future earnings warrant,

it is hoped and expected by directors that the parent company will
be able to continue to pay dividends on the presently outstanding
stock and the additional stock, if authorized, at the present annual
rate to $2.50 per share.—V. 168, p. 2542.

(H. J.) Heinz Co. (& Subs.)-
Years Ended April 30—

-Earnings, Etc.-
1949 1948 1947

$

(H. W.) Gossard Co. (& Subs.)—Earnings—
1949

$1,402,496
1948

$1,918,517
1947

$1,6*8,297
1946

$1,242,311

Surplus for period— 3,197,702 4,150,881 2,658,343
Colhmon shares outstanding.—5,575,463 5,575,463 5,575,463
•Earnings per common share.— "7 $1.32 $1.24 : $0.98

•Based on net profit before appropriation for contingencies, the net
t>ftflt would be equal to $1.42 per common share in 1948 and $1.15 in
1947.—V. 169, p. 2642.

General Plywood Corp.—Two Plants for Sale— j

It was announced that the company's Savannah, Ga., and Florence,
8. C., plants are being offered for sale, through Ostendorf-Morris Co.,
925 National City Bank Building, Cleveland, Ohio.
The Savannah plant is an operating veneer and, plywood mill/- It"/

Is bne year old and has an area of 138,000 squarrTeet.
. The Florence plant, with an area of 22,500 square feet, is a modern
Vefeeer manufacturing mill.—V. 170, p. 106.

1,204,083 1,370,957 1,169,314 908,847

24,003 32,712 26,085 24,602

• $174,410
/' 41,684 !

$514,849
65,981

$502,898
37,677

$308,862
29,594

$216,034
, 22,525

$580,829
19,508

$540,575
18,010

$?38,456
17,749

75,449 225,852 199,415 122,529

$118,120 $335,469 $323,150 $198,178

'

906 6,455 643 1,049

$117,214
216,811
$0.54

$323,013 /
216,811

"

$1.52 "

$322,507
216,811

$197,129
216,811
$G.*1

General Public Utilities Corp.-
The

-Weekly Output—
^ electric output of this corporation for the week ended July

15» 1949 amounted to 106,043,531 kwh., a decrease of 1,871,177 kwh./
or 1.7%, from the corresponding week of last year ' / ■

Hearing .Aug. 9 on Sale of Rochester Gas Stock— 7
_The SEC has scheduled a hearing for Aug. 9 upon the application

corporation for authorization to offer its- stockholders subscription
rittits to purchase its common stock holdings in Rochester (N. Y.)
Oafe & Electric Corp. • V ^

previously rePorted, Rochester would convert Its presently out-
AtWidmg 775,914 shares of common stock into 835,000 shares, with a

? $24 stated value. ;The record date, subscription price, and other terms
proposed,offer of the 835,000 shares to GPU stockholders are

; to be supplied, by amendment. Preliminary thereto, GPU would trans¬
fer to Rochester all of the 40,000 outstanding shares of Canada
PAWer Corp. common stock.—V. 170, p. 205. . V ..

General. Realty & Utilities Corp.-^-Buys Its Debentures
y Between Oct. 1, 1948, 'and Jn]v. 14, 1949, this corporation pur-

- eatfeed $410,000 of 4% income I debentures, due Sept. 30,^1969,'at
average price of approximately < 85.53,,rafter which there were

536,400 6f debentures outstanding—V..168, p. 1254.

6 Mos. End. May 31
Gross profits irom sales
Sell., adv. and admin.
exps,, etc.—

Social security and old-
age beneiit insurance-

Operating profit--.—.
Income credits

Net profit-
Depreciation
Prov. for Fed. income
taxes on curr. earns.

Net profit—
Exchange loss on profits
of foreign subs.——

'

Net profit—
No, of common shares-
Earned per share
—V. 169, p. 1667. .....

Grand Union Co.—Earnings—, \ , ~ ,

Quarters Ended May 28—/ /V'/ • 1949 1948
Sales 1 — $31,981,677 $26,637,865
Net prolit alter all taxes, depreciation, etc '461,349 376,251
Capital shares outstanding—^^ — 525,582 • *500,554
Earnings per -share .—*. $0.88' *$0.75

♦.Giving effect to 2'/4-for-l split-up effective in July, 1948^ '
i -Sales Show Increase—r
/.Period End. July 2— 1949—5 Weeks—1948 >. 1949—18 Weeks—1948
Sales - * $13,171,284 $10,970,434 $45,152,961 $37,608,298

'

—V. 169,' p. 2528. v;-.?/ :;;' "V -'■-Vi.',/'/-,;;'-::-;7;7//:.'.y7;'-
To Sell Aluminum Ware— _ • I'' T . ,

, *
; Bee United Aircralt Products, Inc.". below,—V. 168;:p.,.2528/- 7•

(W. T.) Grant Co*—Sales Slightiy .Higher^-*/ .

Period End. June 30— 1949—Montn—19*8 -'—1949—6 Mos 1948
Sales— $19,425,312 $19,314,659 $99,646,359 $93,699,494*
—V. 169, p. 2528. . ,7;

Operating profit —

Total income ■ :

Interest, etc.
Federal and foreign income taxes—
fMinority interest 1
Provision for contingencies

Net income
Preferred dividends

174,877,723 169,455,201 144,245,863
10,893,363 10,105,899 14,079,308

11,101,513 15,229,531
575,052 "461,401

4,493,137 6,163,844

11,928,200
1,114,622
4,291,976

70,554
1,000,000 2,500,000

$6,451,048
355,166

$5,033,324
361,902

$6,104,286
268,308

Surplus for common $6,095,882 $4,671,422 $5,835,978
♦Earned per common share $4.33 - • $3.32 $4.14

•After preferred dividends. tRepresents foreign income applicable to
minority Interests In English subsidiary.

CONSOLIDATED BALANCE SHEET ITEMS . "

Period Ended April 30- 1949 1948 - 1947

$ $ $ M

128,610,039 114,924,664 102,282,032
4,634,770 9,301,937

73,023
59,829,713 , 48,414,460
80,459,687 69,197,668
24,512,917 15,340,576

2,805,106
29,245,127

98,049
1,408,664

2,810,000
27,109,300'

'

100,000
i 1,408,664

fGrayson-Robinson Stores, Inc.—Sales—
Period End. June 30— ,1949—Moiitav—1948V 1949—6 Mos.—1948 x

Sajes — h $6,217,959" $6,423,221 $37,593,541 $33,399,588
—V. 169, p. 2042. if ...

Total assets -

Cash ; : —— 7,702,255
Marketable securities 7,050,690
Inventories 61,360,805
Current assets ———_——— 91,903,506
Current liabilities 15,824,644
Long-term debt —: — 15,000,000
Minority interest in English sub,__ 3,210,695
Capital surplus 3,855,006
Earned surplus —.——•.—— 32,805,414
No; of $3.65 preferred shares— / - 96,020
No. of common shares—1,408,264
H. J, Heinz II, President; further announced that sales in the United

States amounted to $126,146,500, which is a decrease of 1% from the
year before. - Of these sales, it was pointed out, sales of Heinz-made
products increased slightly, while the sale of products distributed, but
not manufactured, by Heinz, decreased 11%. , * *' /' •

•

Heinz sales by subsidiaVies in Canada, England and Australia In¬
creased to a total of $48,731,223, a gain of 16% over the last fiscal

//// year. '■ J,:!'"/i"y"'/1 i;'/"r-:-
—

. In this connection, Mr, Heinz commented, "There should be further
\ increases in this part ot our business, as government controls over" tin- t/

plate, essential .ingredients and imports are relaxed or removed." -> <

fftxe year ended April 36, 1949-, witnessed considerable expansion, of ^ ,r;

properties and facilities.*- A new-building was erected at the Holland,9ftrrtt'll* *
Mich., plant - lor thty -handling; • processing*- and: packing. Pf- pickle
products.- Also during the year provision was made for new sales
warehouses at Milwaukee,*; * Indianapolis, * Hartford, Glendale; * Long v. - /
Island, N. Y., Clarksburg and Tampa. .. New offices were constructed yri::
at the, Leamington, .Ontario, plant, headquarters- of the Canadian
company. ■■ '*v;"

. A: highlight of the-year was announcement of the company's $15,- k-y:].-
Pittsburgh/ Par. *Construction; will

-Files With SEC—;. /.Geneva- (Ohio) Telephone Co.

AoS1!1/ on Ju!y 8 flled a letter of notification with the SEC ; - inc fund 3V»% debentureV datf»d fiilv'V"l Q4Q^ Hiu»W?iTfv
tW^Sias.OOO 15-year 3Vi% first mortgage bonds, series A, due July 1, , ,ften i • aeDemures» aatea JUly 1,due Julyi9w. Underwriter. The Ohio Co., Columbus, Ohio. • * y . 1, 1969. .The issue was purchased by eight institutional

Georgia ■& Florida RR.—Operating Revenues—
t*teriod—

titrating revenues
*—V. 170, p. 205.

; Week End. July 7
1949 .,,1948
$42,755 $56,460

—Jan. 1 to July 7~i—
1949 *' ;?:Vi.-;1948 V/

$1,427,069 $1,367,652

Greenfield Tap & Die Corp/
Quarter Ended March 31-

Glenmore Distilleries Co.—Earnings— ; ,

(Including wholly-owned subsidiaries) . r.v/'• / 'Jj
larter Ended March 31— ; 1949 • :, > 1948 k'l ;'V-1947'
income after taxes and charges / $718,140 $1,266,517 t$l 611,428 ' « ?uarii^ ^naea Marcn ai— ,

: HMnings per class A and B share $0.70 $L22 ! T* -? $1.55 / ^r? s e taxes— --
*h&sed on ^combined 87,762 shares of-class A and 940,858 shares'of - vPederal 'income .taxes——

dividend requirements on <-}.8,218 % ,\ Net profit after taxes-
of $1,691,383 for,con- - Capital shares -outstanding

•" " "/;■"''' V.-;' .r Earnings per share—

{Hidden Co. (& Subs.)
... IMos. fend. April 30—

B stocks, after allowng for
MAbes of.$3 preferred stock.-. tAfter provision
llhiencies.—y. 168, p. 1799.

w ' , _ .
n, ;' - - .000,000 modernization program at

Great Lakes Jripe Line CO; — $55,000,000- Debentures , include a-new warehouse, research and quality control center and a
Placed Privately — The company has placed privately " Vinegar buflding. ' Plans also include provision for .improvement; of
through Morgan Stanley & Co. $55,000,000 20-year sink-t - employee se^ices/an(^ fact-ory-administration faciUties' - ^ (

• — r ' - J - ■ - * ^
; in the matter of financing, the company's; stockholders during the
"year authorized an increase in the . American company's indebtedness

J " to $20,000,000. ■ ; - i , ;■ -
Of this amount, $15,000,000 has been borrowed from five institu¬

tional investors^., The authorized, but unused $5,000,000, borrowing
capacity is held for possible future needs..* x .. // : /:
Additional capital was also required by the company's British, sub¬

sidiary, whose sales have increased 67% in the past 10 years. During
the year/the authorized capital of H. J. Heinz Co;, Ltd., was increased
from £2,000,000 to £4,500,000."/*j
A total of 600,000 shares of £1 par value, 4% redeemable cumu¬

lative preference stock and -100,000 shares of-ordinary or common
stock with a £1- par value were issued and sold to; British iWst.tu-
tional investors and the public. The shares were sold -at a premium,
increasing the assets or the company by £ 1,052,193. - The remaining
authorized shares are unclassified and unissued. * -'y..*: ; '

Additional funds for the Australian subsidiary, n. j. neinz Co., Ptv.
Ltd. of Melbourne, were arranged..through^an .agreement -with the
Australian Mutuai Provident Society which will advance to the company
a maximum of £1,000,000 in-units of £50,000 whenever required during
the next 10 years.—V. 169, p. 2210, . , . ' /

investors including New York Life Insurance Co.
The proceeds will be used to install new facilities , which will

approximately double company's- daily capacity. The company trans¬
ports refined petroleum products from refineries in Oklahoma and
Kansas to, distributing locations in Kansas, Nebraska, the. Dakotas,
Iowa, Minnesota and Illinois. ' New lines to be laid along existing
routes will total 1,298 miles of 12-inch and 150 miles of 8-inch pipe.
Tankage and loading facilities at terminals will also be expanded.
—V. 156, p. 605./: ; • ;• r

(&
/ 1949 o ::

$204/309
98,000

-Earnings-
v

» 1948

$315,394
.: 139,000

-V. 167, p. 1808.

$106,309 $176,394
220,000 230,000

V $0.48 $0.77

;1947
$420,926
-176,000

$244,926
"

230,000
; / $1.06

Net sales
Net profit after expenses
Net income after depr.,

a depletion, etc.—
State, Federal and Dom.

ihcome t^xes

Inventory reserve, etc.—

Net profit
CoHunon shares outstdg.
♦featn. per com. share__

1949 i 1948 1947
; $ $ ;y. '

80,068.959 102,322,159 97,758,709
4,863,775 9.209/J45 17,855,301

1946
■' $

54,277,102
4,396^88

4,346,886 8,692,724 17,260,533 , 3,843,131

(The) Greyhound Corp.—On Detroit Stock Exchange— .;
. Trading in the common stock of this corporation 'was eifective«
July 12 on the Detroit Stock Exchange. The order was issued by the
Securities . and Exchange Commission after -reviewing an "application
from the local exchange setting forth public trading activity in this
area and other pertinent information.—V. 168, pp. 942 and 2431. 1

1,667,200
8,074

2,671,611
1,782,933

$1.37

3.344,000
1,277,594

4,071,130
1,753,650

$2.19

6,684,440
6,509,560

4,066,533
892,000
$4.31

1,717,000

•After preferred dividend requirements.—V. 170, p. 106.

(A. C.) Gilbert Co.—Quarterly Sales Off 26.1%

2,126,131
892,000
$2.13

Grocery Store Products Co.
: Quarter End. Mar. 31— '1949
Net sales$1,648,161
•Net profit 124,344
Capital shares outstdg.. 283,657 *
Earnings per share $0.44

"•After charges and , income taxes,
possible Inventory price adjustment

-Earriings-
1948

$1,694,116
+87,416.

"

282,787
$0.31 :

1947

$1,431,317
V 90,562
282,629
$0.32

tAfter provision of
V. 167, p. 2686.

1946

$1,941,972
226,384
216,909
$1.04

$23,000 for

Quarters Ended April 30—
Bales
—V. 168, p. 2225.

Globe-Wernicke Co.—Earnings
Quarter Ended March 31—

Net profit after charges and taxes ./
Barnings per common share. _

*-V. 168, p. 45.

1949

$2,336,384

1949

$135,908
$0.42

1948

$3,162,752

1948

$102,492
$0.30

Guantanamo & Western RR.—Two Markets Quoted—
The New York Curb Exchange announced July 13 that two markets

are now being quoted lor dealings in this company's first mortgage6% series A gold bonds due Jan. 1, 1958. One market, the "coupon-on"
j bonds with the July 1, 1949 and subsequent coupons at-

tached, and the other market is the "ex-coupon" market.
A plan Is under consideration by the company providing for paymentof interest on the bonds at the rate of 4% and extension of the matur-

ity of the bonds to Jan. 1, 1970. Pending submission of such a plan *the company has offered to pay $20 in respect of the July 1 1949
coupon, which is at the rate of 4%. per annum.—V. 170, p. 106.'

-Helicopter Air Service, Inc. — Inaugural Flights De¬
layed—" ; _

The corporation on July 14 officially notified the Post Office De¬
partment in Chicago;-HI.,- that" it wished to delay the inauguration
of Helicopter Air Mail Service on AM 96. The inaugural flights were
originally planned for July 23, 1949. The Bell Aircraft Corp. strike
which began June 13, 1949, and which is still in effect, was given as
the reason. '
"We do not feel that an operation as unique as Helicopter Air Mall

deliveries to the post office roof-top should be begun without the
full service and parts facilities of the equipment manufacturer behind
us," T. H. Reidy, President, said. .. .

It is now planned to make inaugural flights Aug. 20, 1949, with
scheduled flights to begin Aug. 22, with an estimated initial operation
of 18 trips daily, except Saturdays, Sundays and holidays.

. "The delay may prove advantageous in that additional hangar and
maintenance space at Chicago Municipal Airport will probably be
available about Aug. 1," Mr. Reidy said. "This additional space
will releave a crowded condition in maintenance facilities.^—V. 170,
P. i°6. ::

Hiram Walker-Gooderham & Worts, Ltd. & Hiran Wal¬
ker & Sons, Inc.—Buys Own Debentures—
In June $2,487,000 of 20-year 2%% debentures, due Nov. 1, 1966,

were purchased in the open market for cash, and on June 30 there
were $16,836,000 of debentures outstanding.—V. 167, p. 1694.
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Home Insurance Co., N. Y.—Officials Promoted—
Harold V. Smith, President, announced on July llthat the following

officials of the company, heretofore .Assistant Vice-Presidents and Sec¬
retaries, have been promoted to Vice-Presidents and Secretaries:" Herbert
C. Taylor, John W, Morrow, David H. Moore, .and Felix Hargrett..
Mr. Smith also announced that L. Vaughan Grady, Vice-President

;«nd Secretary of The Home Indemnity Co., has been elected to the
additional post of Vice-President and Secretary of The Home Insurance
CO.—V. 169, p. 2643.

Honolulu Rapid Transit Co., Ltd.—Earnings— J
Period End. May 31— 1949—Month—1948 1949-r5 Mos.—1943

•Gross (ev. from trans¬
$1^693,900portation $382,344 $381,906 $1,888,915

. Operating expenses '279,230 320,259 1,386,064 1,620,083

Net rev.' from transp $103,113 $61,647
■

$502,851 $273,877
Rev. other than transp. 3,404 3,562 , 17,754 .19,598

Net rev. Trom opers— $106,518 $65,210° $520,605 $293,475
Deductions 62,331 73,565 314,546 368,632
Income taxes (est.)____ ~ 18,558 —_—— 86,545
Amor. ■ rail rem. costs

(rate purp. only)—_ . 2,075 10,373

Net revenue $23,554 . ($8,356 $109,141 -($75,157
. •Includes $2,596 Jn May, 1948 and $13,381 in five months of 1943
for token adjustment. (Loss.—V. 169, p. 2643.

. Horn &,Hardart BakingCo.—Leases Terminal Space—
This company has acquired by lease from The Reading Co. 21,000

square feet of space in the latter's newly-modernized terminal builamg
in downtown Philadelphia, Pa." . i

Horn & Hardart plans to spend "several hundred thousand dollars"
for a new restaurant to be- opened on the site in December. The
proposed new unit; described-as ''one of the largest and most com¬
pletely equipped in .the. East" is expected to serve over 20,000 persons
daily. V "; ; '' . V
/ Albert M. Greenfield & Co. represented the Reading Co. in the
transaction.—V. 161, p. 669.

'Houston Lighting & Power Co.—Subscriptions to De¬
bentures and Stock—The stockholders subscribed for $9,-
533,550 2%% convertible debentures due June 30, 1964,
out of a total of $15,360,450 offered them at par on the
basis >of $50 of debentures for each four shares held. On
the alternative offer of 307,209 shares of common stock
(no par) at $40 a share on a four-for-one basis, holders
subscribed for 110,849 shares. This left $284,450 of the
debentures which were taken up by the underwriters
headed by Kidder, Peabody &,Co. Rights expired July
11. For further details see V. 169, p. 2752.

Howard Stores Corp.—June Sales Lower— .

Period End. June 30— 1949—Month—1948 1949—6 M^s.—-1948
Sale3 " $2,144,461 $2,599,654 $13,840,866 $16,189,554
—V. 169, p. 2643.

Hugoton Production Co.—To Drill New Wells—
The company has filed an application with the Kansas Corporation

Commission for authority -to drill new natural .gas wells- -in the
Hugoton field with the entire allowable production earmarked for
Kansas gas consumers.

The application was filed by the Hugoton Production Co. which
recently acquired 97,000 acres of undeveloped gas land-in the Hugoton
field. In its application the company said that all of introduction
would go to fulfill its contracts with the Kansas Power and Light Co.
This company serves much of the central and northeast Kansas area.
The Supreme Court has ruled that Kansas has authority to regulate

production and distribution of its gas supply.-r—V. 170, p. 6.

Ice-Flo Corp., New York—Files With SEC—
The company on July 28 liled a letter of notification with the SEC

for 35,000 shares common stock (par 5c), to be offered at $2 per
share -without underwriting. Proceeds will be used for general work¬
ing capital.—V. 168, p. 1362.

Illinois Bell Telephone Co.—Earnings—
: Period End. May 31— 1949—Month—1948 1949—5 Mos.—1948.
Operating revenues : 1- $18,291,089 $17,313,316 $90,267,606 $85,586,550
Uncollectible oper.- rev..: ." ■* 63,092- 40,915 , 269,737 199,518

Operating revenues—^ $18,227^97 $17,272,401 $89;997,869 $85,387,032
Operating expenses .. 15,043,906 14,052,340. 73,327,428 70,249,162
Operating taxes/-!—2,148,428 1 2,008,150 * 11,036,998 9,824,082

$1,211,911 $5,633,443; $5313,788
901,245 3,751,343 3,919,837

Net oper. income—— $1,035,663
Net after charges—— 650,387
^V. 170,J, .106. .; , ■: . • //*: .1 - ,* . ■

v Illinois Power Co.—Bids for Purchase of Bondsn- >
The' -company* is invitibg sealed bids for^ the /purchase from it bi

$15,000,000 Tirst' mortgage -bonds, -series -due 1979. Such .bids will
be received by the'company at .Room No. .1567, No. 231South..La Salle
Street; Chicago 4, lll.r up-to 10 a.m.tCDT) on July 26;- r : './

V 'COMPARATIVE .INCOME ACCOUNT . //.
.. 12 Months Ended June 30— v , 1949
Operating- revenues.!_/_/_// I--— —-—-'I $39,038,026 $35,099,031
Operating expenses, etc——i—I—, 27,170,774 . 24,796,255
Provision -for, Federal Income taxes-——-- ■ . 3,684,000 .*3,162,100

Indiana Associated Telephone Corp.-
PeriodEnd, May31— • 1949—Month—1948

Operating revenues $380,381 $341,623
Uncollectible oper. rev._ , . . - 761 . .342

'Operating revenues—
L Operating expenses^
Rent from lease of oper.
prop.

Rent for lease of oper.
.. prop., _w—u—

Operating taxes—

-Earnings— ■

1949.—5 Mos.—1948
$1,855,745 $1,636,345

3,711 1,636

$379,620
285,698

$341,281
258,696

$1,852,034 $1,6341709
1,377,058 1,289,876

Net oper. income.
Net after charges—:
—V. 169, p, 2753. .

50
. 49,141

$44,731
23,661

Cr200

50

38,931
250

244,610

Crl.000

250

183,695

$43,804 $230,116 $161,888
28,125 148,484 90,043

Indiana Gas & Water Co., Inc.—To Sell Bonds Pri¬
vately—The company has been granted permission by
the P. S. Commission of Indiana to issue and sell at pri¬
vate sale $2,000,000 first mortgage 3% bonds, due Aug. 1,
1974. The bonds will be sold to institutional investors at
a price to yield 2.95%. Proceeds from the sale will be
-used to help finance the company's construction program
to Dec. 31, 1950.—V. 168, p. 2432.

Indiana Harbor- Belt RR.—To Issue Equipments— ;*

company, it is reported, expects to sell in September $2;d70,000
- 10-15-year equipment trust certificates.—V. 178, p.. 106. . • -

Industria Electrica de Mexico, S. A.—Earnings—. ;
r ■ " RESULTS FOR QUARTER ENDED MARCH 31, 1949 •
'

}oss r— —/--—J. ——J ——-. L— ' $301,644'

—V. 165, p. 1193. ' ' . • -

Industrial Acceptance Corp.-—Earnings— '
*

Quarters Ended March 31— •' 1949 1948
; Net profit alter charges and taxes —— !— $337,330 $224,110
: Earnings per common share __ . $1.30 $0.91
—V. 168, p. 346. , ■

Industrial Rayon, Corp; (& Subs.)—Earnings—.
Period End. June 30—

Net income after chgs.
Fed. inc. taxes (est.) __

, 1949—3 Mos.—1948
$3,878,662. $4,798,052
1,470,000 1,880,000

Net ;profit .$2,408,662 $2,918,052, $5,185,320 $5,825,929
•Earns, per com. share $1.51 $1.83 $3.25 - $3.65
Deprec. & amortiz. of • • ■ ,

plant & equipment— ' 362,313 3 70,651 715,887 729,964
♦Based: on 1,594,583 sfiares. :

, . •

NOTE—Claims filed by the corporation under provision - of Section
722 of the Internal Revenue Code for relief as to its Federal excess
profits taxes for the years 1941 to 1945, inclusive, resulted iii a re¬
fund to the corporation on July 15, 1949 of $943,723 (after-interest
adjustments) and in the cancellation of accrued taxes of $1,227,142, or
a total recovery of $2,170,865. This amount was credited to the corpo¬
ration's earned surplus accounts- and not included in its incomte.
—V. 169, p, 1668. . . - - .. . „

. Ingersoll-Rand Co.—Earnings— ; '
Quarters Ended March 31— ] 1949

tNet profit after charges and taxes r $4,983,481
> Common, shares outstanding!./ 1 ■ 2,008,260
•Earnings per common share—• *. $2.46
♦After preferred, dividend requirements, (Includes income from

investments ahd. dividends-received froth foreign countries. (Adjusted
-tu give effect to 2-for-l split-up on June 8, 1948.—V/ 168, p. 346.

Intercliemical Corp. (& Subs.)—Earnings—
. 1 Quarter End, Mar; 31— 1949 1948 1947 .1946"
Net sales „4.u $17,910,136 $21,092,511 $16,418,286 $11,612,028
Prof, before Fed. inc. >

taxes —795,741 1,234,558 1,494,455 428,403
Federal income taxes— ; 323,000 480,000 600,000 175,000

J:..

.. Net operating. $8.1$3,2S2 j$7,140,676
Divs. received, from Kewanee Public Service, Co. ' 45,000 ~ ■ : 30,000

- Gross incqme.
Interest, etc./ deductions-.:—

$8^228.252 .7 $7,170,676
1,774,963 1,607,249

Net income - $6,453,289- $5,563,427
•Preferred,dividend., (requirement)—J-—.,—^ , . 94.000 „ —a—
•Balance applicable to common stock-—-; 6,359,289 5,563,427
•Earnings per common ^share—— —.—- $3.32 $2.90

- •Preferred 4ividend-requirement shown above is that applicable
to $10,000,000 par value of 4.70% cumulative preferred stock Issued
on April 19, 1949. No consideration has been given to the former
5% cumulative convertible preferred stock of the company, all pf
whi^h was converted into common stock or redeemed on or prior
to Sept. 17, 1948. Earnings per share of common stock are b^d
on tne 1,916,805 shares outstanding since Sept. 17, 1948.-—V. 170, p. 205.

Indemnity Insurance Co. of North America—To Enter
New Field Under New York Disability Benefits Law-—
This company on July 15 announced that it will enter the :aew

field opened recently by pasage of the New York State Disability
Benefits Law.
The new law, applicable to employers of four or more persons, ds

an amendment to New York's Compensation Law.
It provides for the payment of benefits commencing July 1, 1950

to employees who suffer disability by reason of accident or illness
which does not arise out of their employment. Similar laws have
already been enacted in California, New Jersey and Rhode Island
and are under consideration by the legislatures of a number of other
states.—V. 170, p. 205.

.

. ,
. 7 ,lf' 'V

:'and charged to expense, compared with $440,000 in 1947. Depreei&tkHk
, and amortization charged to expense increased from $257,000 to $319.*'
000.'. ' , ■: : '7; ;■. v:.;

Capital expenditures in 1949 for store improvements will continue
to require more .cash than is -provided from depreciation accrual^
primarily because current costs are substantially in excess of the his-

: torioal costs on which our depreciation charges are based. ; r
The sale of the company's $3,000,000 unsecured note to the Metro-

, politan Life' Insurance Co. (referred to in last year's annual report)
, was consummated as pf May 1, 1948, This note, payable in stated
annual installments, matures in 15 years and bears an interest rate of

: 3a/4f%> $75,00$. was prepaid on this note Jan. 31, 1949. 7<
The net asset value of the common stock of the company as shewn

; by its books was $33.38 per share at year end, compared with $30.23
a year before.. '7'

. CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JAN. 31
•7 ' " ' 1949 . 1948 1947 :

; Net sales $66,886,994 $62,813,948 $52,320,060
Cost of sales, oper. and adm. exps. 63,752,853 60,230,809 49,679,784

< Depreciation and aiportization—388,986 266,446 238;014

Operating .profit
Other income (met)-,—

„— * $2,745,155 $2,316,693 $2,402,262
92,740 115,457 r 120/924

, Total income $2,837,895
Interest .paid ___i—7.,—, 137,195
"Provision for Federal income taxes- 1,110,000

. Net income $1,590,700
'

Dividends paid on common stock—_ 617,892
"

Earnings per conirrion share $5.15

$2,432,150 $2,523,16<L
44,134 63,117
961,000 1,050,000

$1,427,016 $1,410,069
617,892 525,208
$4:62 $4.58-

SHEET AS AT JAN. 31 ' >

1949 1948 1947
$1,619,159 $1,353,913 $1,027,676

CONSOLIDATED BALANCE

ASSETS—
Cash dn hand and in banks—
U. S..Treasury savings notes—series . .

*

C tdt'cost; plus accrued interest) 61,684 — 90,291
•Customers' accounts receivable 3,287,064 2,429,862 1,559,090
tOther accounts receivable - 477,465 383,872 390,586

. Merchandise inventories i—— 9,515,296 9,226,155 , 8,735,191
, Miscel. other; assets" (less reserves) 245,763 , 159,107 161,635
§Lai)d, buildings, furn., equip., etc. 2,662,390 1,772,712 1,238,244
(Leaseholds -

. . 57,375 ' 66,471' • 74,514
Deferred charges _.————.___427,466 , 537,408. ,'7 489,897

$18,353,662 $15,929,500 $13,772,824

1949—6 Mos.—1948
$8,465,320 $9,575;929*
3,280,000 3,750/000

' Total

v LIABILITIES-—,
Accts. pay.—trade creditors, (incl.
liab. for nidse. Tn transit)_——

Accrued salaries, interest, and exps.
jlAccrued Fedefal taxes on income_

I Other accrued taxes._—____
, Sundry other' liabilities —_—-

, Mtge. payable—due within one- year
Notes, payable—banks j__—
Note *payable—Met. Life Ins.- Co.
Deferred income-r-carrying charges.
Common stock—without par value
(outstanding 308,946 shares).—:_

! Capital surplus _i_—_,——1_——
Earned surplus

$1,884,272 $2,450,797! $1,577,837
1,076,418 897,927 1,093,901-.

- 629,101
380,268 391,132

1 209,354 322,130

1,500,000
2,925,000

67,129

1,900/000

324.954
96,841
50,000

2,100,000

1,580,252 1.580,252 . 1,580,252
1,915,949 1,915,949 1,915,949
6,815,020 5,842,212 V 5,033,088

1948.
$4,878,602
1,004.130

($2.41

Net' profit — • $472,741 $754,558 $894,455. $253,403
-Preferred dividends 91,003 92,201 86,005 . 86,005
; Common : dividends.198,335 198,335 159,327 127,462

Surplus :for period— $183,397 $464,022 $649,123 $39,936
; Common' shrs. outstdg. 661,360 330,686 320,429 . 320,662
. Earns, per. com. share,. $Q.5S. . $2.00, $2.52, .$0.52
—V. 169, p. 2753. i'

■J International Business Machines Corp.—Personnel--;
- The corporation on July 15 announced the appointment of I. Smith
i Homans, Manager "in Newark, N,' J., to: the new post oft Assistant to
the President at its World Headquarters in New York, N. Y., and pf

-'. Benjamin »H,; Askew;,* Assistant :to the IBM Controller at World Head¬
quarters, to the new post of IBM Controller at lEndicott. -N. Y.—
v. :i7o,;p. 205.

cy: Iiiteniational' Ifervestef -'Tfeeir.'Ledsd^ Mil-
r wuukeevBuilding-*- /v —.{ .Tr"' *r V.-'-.V-

See New :York -Lifc insurance Co. below.—V. -169, T>.-/25?9.. * :)

International Nickel Co; of Canada, Ltd.-—New; Compt.
f Dr. John F. Thompson,' President, has -announced the ^appointment
t ot Cameron Risby- Whitehorne ;as Comptroller ang William F, Munday
as "Deputy/UomptroJler of this "company and its 'United -States,;8u£-

vsidiary: The international Nickel Co.; Inc; Mr.-. Whitehorne. succeeds
Frederick P. Bernhard, . who retireson Aug. 1, and Mr.: Munday

- Succeeds Mr. Whitehorne, who "since 1933 has been Deputy Comptroller
of bpth. eompar.iee and -also"Of, Whitehead Metal Products "Co.; lnc;,
an affiliate. :

, V . / . ' , ' " "
"■ Iif ^atfdtttonT to" his offices'with Ifi terhM^ohal "WckSl/Mr/ Whitehorne

J isr the prtocipai accounting officer- of 12 Canadian subsidiaries of the
.company, -•
- Mr. Munday has teen Assistant Comptroller' since 1933.—V. 170,
vp.-'205..v

International Rys." of Central America-—Defers Div.—
The directors on July 21 deferred ,.Qpnsitleration of the: preferred

dividend until a-later date. Distributions of $1.25 each were made on
Feb. 15 and May 16, last, and on Feb. 16, May 15, July 15,- Aug. 16,

: Nov.-15 and Dec. .15, 1948.—V. 170, p. 106., . . . ..

International Silver Co.—Earnings-r- .
^ .

"

(Exclusive Of Wholly-Owned Canadian Subsidiary) * *
. .Quarter End. Mar, 31— 1949 1948 " 1947 i946

, Net profit.- $863,180 $1,611,955 $1,166,842 $569,847
Corn, shrs; outstdg.— 364,792 364,792' 364,792 91,198

'

Earns/per com. share_ $2.12 $4.18 " * "$2:96 •$1.32
, - •Adjusted for the four-for-one split on preferred and common 'shares
- in April, 1946. (After chr.rges and Federal income taxes.—V. 169, p. "6.

Interstate Department Stores, Inc.—Annual Report—
R. C. Kramer, Chairman, and RussellP. Bygei, Presideilt,

- said in part:. " '
-

Earnings after Federal income taxes fcr the year ended Jan. 31, 1949
were the largest in the company's history.
During the past fiscal year, $1,012,000 was spent for additional im-

< provements to the company's stores. This sum does not include the
purchase of two buildings which the company expects to refinance in
1949. In addition $500,000 was expended for maintenance and repairs

*

Total -i-i-_——$18,353,662 $15,929,500 $13,772324
' ♦After reserves .of $350,232 in 1949, $284,039 in 1948, and $212,955
. in 1947. , tAfter reserves of $3,500 in 1948 and $3,883 in 1947/ (After
reserve for amortization of $140,507 in 1949, $131,41 l vin l948, and
$122,315 in" 1947. "§After reserve for depreciatitfn Of $846,046 in 1949,
$664,339 in, 1948 and $623,928 in 1947; and reserve for amortization of
$239,651 in 1949, $124,620 in 1948 and ,$44,362 in 1947.- tlAfter deduct¬
ing $1,240,401 U. S: Treasury savings notes series C ( at cost plus in-

. terest) in 1949, $500,000 in 1948, and $1,212,141 notes in 1947.—V. 169,
p. 2529. " 1 v '

Interstate Light & Power Co.—Merger Proposal—r :
A proposal for-the merger of Interstate Light & Power1 Co., and

Interstate Light and Power Corp. with and into The Elizabeth Light,
and Power Co. has been filed with the SEC by the three companies
and their parent, Northern States Power Co, (Minh.). ' ~*
1"

Interstate Company and Elizabeth furnish electric service in Galena,
Menominee, Elizabeth^ Schapville- and Woodbine/ Illinois, 'and1 sur¬
rounding territory. Interstate Corporation is inactive and. has no
physical properties, The surviving company is to be named "Inter¬
state Light and Power Co." .

- The surviving company will have outstanding $500,000 of five-year
-promissory notes/ 5% interest, and 50,000 shares ($10 par) common
stock, all of which will be owned-by Northern States. The common
shares would be issued to Northern States in exchange for 198 shares "
of $50 par common stock of Elizabeth; and the notes would be issued;
-in exchange for a $1,000,000 promissory 6% note of Interstate Com-
'pany. The existing capital stocks of Interstate Company and Inter-?
-state Corporation will be cancelled. . .. *

The merger Will create $1,270,366 of capital" stitplus In "the* surviving'
; company (resulting in; part from the cancellation by Northern Statos
of indebtedness owed by the" merging companies), against which a
'deficit in the same .amount is to be applied. The deficit was created
by electric plant adjustments required by the Federal Power Com¬
mission and the Illinois Commerce Commission as a result of original
'cost studies. *

T The SEC has given interested persons until July 29 to; request'»-
- hearing upon the merger proposal.—V. 164, p, 3292. 1 v J

I ; Jamaica Public Service Ltd. (& Sub.)—Earnings—
, Period End..May 31-^

{ Ojieratihg revenues JJ—'
' Oper. rev. deductions—/
* Retire.- reserve1 accruals

1949—Month—1948 1949—12 Mos.—J949
$168,024 $182,126 $2,104)089 $2,202,445
®04,027 139,974 1,408,225 1,€31,T51
14,167 12,500. 158,333 138,333

r Uffifty oper. inoome5-- $49,-830
^Other income (net)____ 178
'■ OrOSS fnecroe , $50,008
- Income-deductions - • 11/649

$29,652 $537/531
Dr737 j 16,339

$28,915
10,076

Net income . , $38,359.. $18,839
Preference dividend", requirements——

Balance applicable to eommon stock & surplus
Earnings per ccmmon share—135,000 shares-*.-
-^vt;mt ip.'o; ' ( " ,

$553,869
127,980'

$425,889
; 156,184

$269,695
• $2.00

$432;36l
4,8*0

L

$437,230
114,450

$322,740
445,543

$177,197
. $U1;

Joplin Water Works Co.—To Sell Securities Privately
—The Missouri P. S. Commission has granted the com¬
pany permission to issue $1,650,000 bonds and; 5,000
shares of common stock. Proceeds would be used to. re*
deem the present funded debt and to reimburse the
parent for advances.—V, 132, p. 4580. : ' l

Kansas City Southern Ry.—Equipment Trust Certifi¬
cates Offered—A group headed by Halsey, Stuart'<&: Co.
Inc. won the award July 20 of $3,990,000 2%% equipment
trust certificates, series I, maturing $133,000 semi-an¬
nually Feb. 1, 1950 to Aug. 1, 1964, inclusive. The certi¬
ficates, issued under the Philadelphia plan, were imme¬
diately reoffered, subject to authorization by the ICC, at
prices to yield from 1.10% to 2.675%, according to
maturity. Other members of the offering group are: A.
G. Becker & Co. Inc.; First of Michigan Corp.; McMaster
Hutchinson & Co.; Otis & Co.; Mullaney, Wells & Co.;
and Wm. E. Pollock & Co.
The certificates will be secured by standard-gauge railroad equip*

mcnt consisting of 100 covered hopper cars and 1,194 box cars. The
100 covered hopper cars will cost approximately $700,000; while the
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1,194 box cars, which were completed in. April, 1948, have a depre¬
ciated value of $4,704,222. *" \ ..... „ ,

• The- issue was awarded on a bid of 100.799. Other bids for that
rate were: Harris, Hall & Co., (Inc.), 100.51, Salomon Bros. &

(James) Lees & Sons Co.—Sales Off 16%%-

Hutzler, 1^.4357.—V. 170, p. 107.

i 6 Months EndcdJuJy 2—, j:

Net sales i.
—V. 170, p. 7.

. < 1949 3943
$21,441,192 $25;7i?,4l7

Kansas Gas & Electric Co.—Earnings—
1949—Month—1948 1949—12 Mos.—r!948
$1,025 591 $960,904 $12,780,572 $12,182,798

467,127 6,294,133 6,102,944479,456
125,116
88,847

128,066
81,983

1,555,290
1,000,573

1,134,045
1,004,542

81,000 72,917 940,417 870,833

$251,172
57

$210,811
3,044

$2,990,159
1,909

$3,070,434
12,552

$251,229 $213,855 $2,992,068 $3,082,986

50,958 78,095 779,499 1,166,793

Period End. May 31-
Operating revenues
Operating expenses
Direct Federal taxes-
Other taxes

Property retirement re¬
serve appropriation—

Net oper. revenues ~
Other income (net)

'

Gross Income
Interest and other de-

'

ductions (net)

. Net income —— "" $200,271 $135,760 $2,212,569 $1,916,193
Preferred stock dividend requirement for period 520,784 520,784

Balance --- - - ;— $1,691,785 $1,395,409
Earnings per common share — $2.82 $2.33

*"
NOTE—Net profit for May, 1949, after preferred dividends applicable

for period, was equal to 26 cents per common share, against 15 cents
for May, 1948. "
A dividend of 50 cent3 per share was paid on the common stock

payable June 30, 1949, to stockholders of record of June 10, 1949.
This was the second successive increase in the quarterly dividend on
,the common stock. No further change in dividend rate is contemplated
in the near future. - • ? )

• -The company .announces that its $6,000,000 construction program
-for 1949 is progressing according to plan. The third generating unit
"

at Ripley plant is scheduled for operation in September. The comple¬
tion of this unit will provide ample capacity to carry the company's

'
load for some time to come.- - " . ,

h Definitive Bonds Ready—
f Definitive first mortgage bonds, 3% % series due 1978, are now
'available at the Guaranty Trust Co. of New York, 140 Broadway,
* New York, N. Y„ in exchange -for temporary bonds.—V. 170, p. 206.

Kimberly-Clark Corp.—Secondary Offering—A sec-
: ondary distribution of 27,811 shares of common stock (no
par) was effected July 18 by Blyth & Co., Inc., at $19.50
per share. Dealers discount 700.—V. 170, p. 7.

Kings County Lighting Co. (& Subs.)—Earnings—
Period End. June 30— 1949—6 Mos.-—1948 1949—12 Mos,—1948

'

Total operating revenues $2,614,050 $2,594,586 $4,802,910 $4,497,549
Operating expenses 1,719,223 1,780,023 3,346,703 3,192,982
Maintenance 190,284 172,717 373,998 345,092
Depreciation, 106,019 122,851 229,471 245,596
'Prov. for Fed. inc. taxes 83,581 76,575 51,255 57,514
; Other taxes 262,799 256,524 509,611 498,496

Operating income™-
Non-oper. income (net)

$249,144
3,447

$185,896
6,508

$291,872
9,562

$157,869
8,692

Gross income $252,591 $192,404 $301,434 $166,561

Total deductions from
154,738gross income— 78,820 76,571 156,353

Net income $173,771 $115,833 $145,081 $11,823

—V. 170, p. 107.
•>1

(G. R.) Kinney Co., Inc.—Sales Higher—
■r» Period End. June 30— 1949—Month—1943 1949—6 Mos.—1948
Sales , $3,011,000 $2,910,000 $15,335,000 $14,670,000
The company on June 30, 1949 had in operation 306 stores, com-

'

pared with 310 a year before.—V. 169, p. 2644.

(S. S.) Kresge Co.—Sales Show Gain—
Per. End. June 30— 1949—Month—1948 1949—6 Mos.—1943

Sales ... ... $21,955,297 $21,662,257 $125,225,262 $123,393,728
The company on June 30, 1949 had in operation 700 stores, as

against 698 a year before.—V. 169, p.. 2644.

- (S. H.) Kress & Co.—June Sales Lower—
Period End. June 30— 1949—Month—1948 1949—6 Mos.—1948

/ Sales.........—$11,797,947 $12,534,000 $71,975,134 $69,751,839
*"

The 'tompany on June 30, 1949 had in operation 253 stores, com¬
pared with 246 a year before.—V. 169, p. 2644.

Kroger Company (& Subs.)—Earnings—
24 Weeks Ended— June 18,'49 June 12,'48 June 14/47 June 15/46

■ •

$ $ $ $
Sales 380,963,411 374,577,514 344.007,786 236,475,155
•Net profit 7,353,798 6,140,214 6,673,673 4,193,731
Com. shares outstanding 1,836,589 1,836,589 1,836,589 1,836,589

- Earnings per com. share $4.00 $3.34 $3.63 $2.28
*After provision for depreciation and Federal taxes.
Current assets at June 18, 1949, were listed as $89,855,608, including

$25,892,283-in cash. Current liabilities were $37,188,431. A year ago
.current assets were $89,891,743 of which $22,391,162 was cash. Lia¬
bilities a year ago amounted to $37,832,483. Net working capital

!. totaled $52,667,177, an increase of $607,917 from a year ago. Cash
balances have improved due to reduction in inventory and the com¬
pany has no indebtedness to-banks or other financial institutions, the
report showed, ■: ■: ■ . . : ,y .• • » ,

Merchandise inventory decreased $3,614,218 from last year, due to
, • lower food price levels and a more rapid turnover of merchandise.
, \ Expenses have increased $4,408,110 over the first 24 weeks of 1948,
principally due to higher wage levels, according to Mr. Hall.
Capital expenditures totaled approximately $3,100,000, an increase

of $450,000 over the same period last year. The money was used for
.. a continuation of the company's program of consolidating smaller
stores into larger units.- .Joseph B. Hall, President, stated that the
company's improved sales position can be attributed to a large extent
/to this program.—V. 170, p. 206.
Kf/if S. '*r . . ' «• ■< •;« o • ,*■;; . . ..... ' •' \
: La Consolidada, S. A.—Defers Dividend— ' -

V*!'V Sectors °n July 20 took no action on the dividend due on
/tor about Aug. 25, 1949, on the 6% American preferred stock. The

announcement said that "because of the effect of the decline in Peso
:L:$xchange on earnings, the company is unable to meet dividend re-
> < strictions contained in its loan agreement." The company has been
y+ paying dividends -at quarterly intervals since February, 1946. This
(/year, the holders of the 6% American preferred stock received 15.03
^.•€ents per share on Feb. 26 and 14.51 cents per share on May 24.
. V. 170, p. 208. ; ;

Lane Bryant, Inc.—Sales Decline— 1

Period End. June 30— 1949—Month—1948 1949—8 Mos.—1948
Sales— $4,278,069. $4,732,212 $26,580,237 $27,205,078

\r —V. 169, p. 2529.

Lee Rubber & Tire Corp.—Prices Reduced—

K Tire «& Rubber Co. of New York, Inc., announces effective
July 1, a pr ce reduction of 5% on LEE DeLuxe truck and bus tires,

- and up to 7Va% on heavy duty truck and bus tubes. - LEE passenger
* Passenger tube prices were reduced on June 6, 1949.—V 170

.. . P- 206.-

l-ecds & Northrup Co.—New Vice-President-^ ..

r/ L' -Joseph _C.Hess, Jr., Assistant Factory Manager of the • Germantown
Pa., plant for some years, has been elected Vice-President in charge
of production, succeeding W. R. Coley, who retired recently after 43
years with the company, which manufactures electrical measuring

SSo au controls, and heat-treating furnaces.—V 169,

Lerner Stores Corp.—June Sales Decline—
Period End. June 30— 1949—Month—1948 1948—5 Mos.—1948

Sales $11,067,794 $11,514,338 $51,140,648 $49,366,173
—V. 169, p. 2644.

Lone Star Steel Co., Dallas, Texas—RFC Loan—
Harley Hise, Chairman of RFC, July 14 announced that the di¬

rectors had authorized a loan of $34,000,000 to the company.
The proceeds of the loan will be used to assist in tbe acquisition

and installation of finishing facilities for manufacturing electric weid
steel line pipe and oil well casing.
Mr. Hise stated tliat conditions of the loan require that the company

invest $22,000,000 in expanding the manufacturing facilities prior to
- disbursement of the RFC loan and in addition provide working capital
of not less than $4,000,000.
Company is now manufacturing coke, pig iron «and coke-oven by¬

products and its present plant, together with the new facilities, will
be pledged as collateral to the RFC loan.—V. 170, p. 7,

Long Island RR.—$4,105,000 Loss in 1949?—
The company on July 12 estimated at an Interstate Commerce Com¬

mission hearing that it will have a net loss this year of approximately
$4,105,000. This road, which became bankrupt last March and is
seeking a 16%% increase in basic one-way passenger fares in coaches
and parlor cars. Commuter fares are not involved. ..

J. L. Heywood, Assistant Comptroller, Said the road incurred a net
loss of $4,176,404 in the first- four months this year, but that this
would be reduced by the seasonal summer upturn In passenger traffic.
In 1948, it reported a net loss of $6,016,680, the greatest in its his¬
tory.
Mr. Heywood added that even if the proposed fare Increases were

granted, the road would still wind up the year with an estimated net
loss of $3,158,900. Under present agreements, he stated, wage costs
will be Increased $2,974,800 a year for non-operating employees and
$190,000 for operating men.—V. 170, p. 107.

, Louisiana & Arkansas Ry.—Bids on Equipment Issue—
Company will receive bids up to noon (EDT) July 27 at 25 Broad

Street, New York, for- the purchase from it of $5,640,000 equipment
trust certificates, series D, dated Aug. 1, 1949, due $235,000 semi¬
annually Feb. 1, 1950-1961.—V. 170, p. 107. ; .

Louisville Gas & Electric Co. (Ky.)—Weekly Output—
Electric output of this company for the week ended July 14, 1949,

totaled 35,548,000 kwh., as compared with 44,390,000 kwh. for the
corresponding week last year, a decrease of 19.9%. After excluding
sales to other utilities, local sales increased 10.7% in the corresponding
period.-

Definitive Bonds Ready for Delivery—
Definitive first and refunding mortgage 3% bonds, series due

March 1, 1978, are now ready for delivery against exchange of
temporary bonds at the Schroeder Trust Co., New York, N. Y., and
Harris Trust and Savings Bank, Chicago, 111.—V. 170, p. 206.

McCord Corp.—Listed on Detroit Exchange—
Following SEC approval, the $3 par value common stock of this

company was admitted to unlisted trading privileges on the Detroit
Stock Exchange.—V. 170, p. 108.

McCrory Stores Corp.—June Sales Slightly Off—
Period End. June 30— 1949—Month—1948 1949—6 Mos.—1948

Sales — $7,396,848 $7,404,569 $42,302,727 $41,908,303
This company operated 201 stores on June 30, 1949, against 199

stores a year before,—V. 169, p. 2529.

McGraw Electric Co.—Details of Merger—
The merger agreement between this company and Line Material

Co, provides for exchanging each share of Line Material capital stock
into two-thirds of a share of McGraw common stock, the proxy state¬
ment mailed to McGraw stockholders revealed.
The stockholders of the McGraw firm will vote at a special meet¬

ing Aug. 4 (not Aug. 7) on the merger. They will also vote on
three .new- directors who will be added to the board. These new
directors will provide representation on the board for the interests
that are or will become large McGraw stockholders. The proposed
new directors include Alfred Bersted, President of Bersted Manufac¬
turing Co., which McGraw acquired in 1948 through an< exchange of
stock; W. D. Kyle, who founded the Line Material Co. and Was active
in its management until his retirement a short time ago, and W.iD.
Kyle, Jr., President of Line Material Co.
The proxy statement also disclosed that McGraw Electric now owns

203,763 shares (or 39%) of Line Material capital stock. This stock
was acquired from W. D. Kyle, W. D. Kyle, Jr., and others for $5,501,-
601, or $27 a share.
Under Delaware law, approval of two-thirds of the outstanding

capital stock of McGraw and Line Material is necessary to make
the agreement effective. If over 2% of the stock of either com¬
pany objects to the merger, McGraw can refrain from making the
merger effective. But if is carried through, the proxy statement
said it will be made effective about Aug. 25. •>

In a. letter to stockholders, Max McGraw, President of McGraw
Electric Co., said the merger will diversity the companv s busies.
Line Material is largely in the capital goods field,- one in which
McGraw has not participated importantly up to now. iwcGraw wul

.have a controlling interest in Line Material, whether or not the
merger is consummated, he stated. .

In the four months ended April 30, 1949, McGraw's net profit was
$1,568,334, or $2.50 per common share, the proxy statement shows.
For the same period, Line Material had a net profit of $1,414,093,
or $2.67 per capital share. A pro forma summary, based upon con¬
summation of the merger, shows net profit for the four-month period
would have totaled $2,982,427,. or $3.53 a share on 844,317 shares
of McGraw common which would be outstanding after consummation
of the merger.
In 1948, McGraw earned $7.12 a common share and Line Material's

net was $6.64 a capital share.—V. 170, p. 108.

McKesson & Robbins, Inc.—Named Distributor—"
The exclusive distributorship for Italian Swiss Colony Wines in New

York City has been given to this/corporation, effective Aug. 1, it was
announced on July 12. Districts to be covered include Westchester,
Staten Island, Manhattan, the Bronx, Brooklyn and all of Long Island.
The appointment coincides with a large-scale advertising campaign by
Italian Swiss'Colony to Include radio, newspapers and magazines.—

. V. 169, p. 1992. ... ' ;

McLellan Stores Co.—June Sales Decline—

Period End. June 30— 1949—Month—1948 1948—5 Mos.—1948
Sales _ $3,951,279 $4,129,138 $19,552,155 $19,885,581
—V. 169, p. 2644.

Marine Midland Corp. (& Subs.)—Earnings—
(Including Constituent Banks, Trust Companies and Affiliates)

Period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—1943
Profits before taxes™. $2,339,179 $2,193,728 $4,400,307 $4,325,839
Provision for taxes 810,400 820,900 1,698,200 1,623,400

Maracaibo Oil Exploration Co.—Subscription Agent—
The Guaranty Trust Co. of New York, 140 Broadway, New York,

N. Y., has been, appointed subscription agent to accept subscriptions
for additional shares of capital stock and to transfer, split and group
subscription warrants.—V. 170, p. 7.

(Glenn L.) Martin Co.—New President, etc.—
C. C. Pearson has been elected President and General Manager of

this company, succeeding Glenn L. Martin who becomes Chairman of
the board. Mr. Pearson more recently has headed the Curtiss-Wright
Airplane Division and served as a Vice-President of Curtiss-Wright
Corp. r "

The board of directors on July 15 accepted the resignations of
Harry T. Rowland as Executive Vice-President and a director and of
Morgan R. Scnermerhorn, Jr., as Vice-President-Controller and a-
director. Mr. Pearson was elected a director.
Daniel A. Evatt, Treasurer since Feb. 20, 1948, was named Vice-
President—Finance; W. L. Lucas advanced from Assistant Treasurer to
Treasurer; Earl R. Uhlig from Assistant Controller to Controller;
Frankjin M. Beall become Assistant Controller, and Robert A. bcnmidt
Assistant Secretary. '

CONSOLIDATED EARNINGS, SIX MONTHS ENDED JUNE 30
1949 1948 *

•Sales of airplanes, parts, etc . I $23,032,953 $26,688,328
Net income after taxes 5976,974 $719,034

* *Including costs and fees invoiced under co6t-plus-fixed-fee con¬
tracts. - $Net loss SSpecial adjustments of $2,178,111 resulting pri¬
marily from increases in the amount of renegotiation reserve for the
year of 1945 resulted in a net decrease in earned surplus for the first
six months of 1949 of $1,201,137.—V. 169, p. 1670. . -

Mathieson Chemical Corp.—Earnings—
3 Months Ended June 30— "

, *1949 , 1948 1947
Net Income after charges and taxes $2,074,266 $1,065,512 $812,643
No. of common shares outstanding-' 1,327,722 828,171 828,171
Earnings per common share— , • $1.53 $1.24 $0.93
•The report for this period reflects the effect of the acquisition of

Standard Wholesale Phosphate '& Acid Works, Inc., and Southern Acid
& Sulphur Co., Inc., on April l^of this year.

NOTES—Thomas S. Nichols, President, added" that" the earnings
for the first half of 1949 totaled $2.47 per share compared with 42.16
last year, but do * not - include Standard and Southern earnings for
the first quarter. Had these earnings been included, he noted, per
share earnings for the six months would have been $3.33.
The balance sheet reveals "other effects of " the * acquisitions and

recent financial developments. Total assets as of June 30 were

$123,888,458, as compared with $79,668,325 on Dec. 31, 1948. Cur¬
rent assets are reported as $24,734,058 and current liabilities as

$7,863,612. This compares with current assets of $11,119,145 and
current liabilities of $5,846,890 on Dec. 31.
Mr. Nichols advised the stockholders that the company, in part¬

nership with the Baltimore National Bank, had purchased the 34-story
O'Sullivan Building in Baltimore. The building will be renamed the
Mathieson Building and the company's executive offices will be moved
there from New York by the end of the year.—V. 169, p. 2105 and 2315.

Melville Shoe Corp.—Sales Show Decline—
Period End. June 30— • 1949—Month—1948 1949—6 Mbs.—1948

Retail sales $6,890,417 $7,608,267 $34,671,513 $35,788,827
—V. 169, p. 2529.

Michigan Consolidated Gas Co.—Calls Pfd. Stock—
All of the outstanding shares of 4%% cumulative preferred stock,

par $100, have been called for redemption on Aug. 8, 1949, at $108
per share, plus accumulated dividends of 89 cents per share. Payment
will be made at National Bank of Detroit.—V. 170, p. 8.

Mid-Continent Airlines, Inc.—Seeks Feeder Air Routes
The corporation on July 13 filed an application with the Civil Aero¬

nautics Board in Washington, D. C., requesting extensive feeder air
routes in nine Midwestern States, the proposed system to be oper¬
ated as a separate division of the company.
J. W. Miller, President, explained that the airline asks for consider¬

ation of its new feeder application only in the event the CAB disap¬
proves this company's proposal to acquire the 4,000-route mile struc¬
ture of Parks Air Lines, Inc., East St. Louis, 111., which now is await¬
ing decision by the Board.
This latest move by the air carrier is the result of'the Civil Aero¬

nautics Board's June 28 order reopening the North Central, Great
Lakes and Mississippi Valley area route cases following opposition
voiced by several" other companies to Mid-Continent's request to oper¬
ate the Parks system as a wholly-owned subsidiary.
The Board has heretofore decided that public convenience and neces¬

sity with respect to the route pattern and the-need for air transpor¬
tation over the Parks' routes has already been established. The ques¬
tion to be determined now is whether Mid-Continent will be certifi¬
cated to operate the routes through an approval of the proposed agree¬
ment providing for Mid-Continent to acquire control of Parks Air
Lines or whether the routes will be operated by one or more of the
other applicants.—V. 169, p. 8. "

Middle South Utilities, Inc.—Weekly Input—
For the week ended July 14, 1949, the System input of subsidiaries

of this corporation amounted to 95,459,000 kwh., an increase of
14,503,000 kwh., or 17.9%, over the corresponding week of last year.
—v. 170, p. 206. ; , • . ; . : :

Middle States Petroleum Corp.—Unit Expands—
This corporation announces that its operating subsidiary, Midstates

Oil Corp., has purchased from Southwest Natural Gas Ca a 13-mile
eight-inch gas pipeline running from near. Haynesville, La.,.: to near
Homer, La. At Homer the line connects wtih the 20-inch trunk
line of United Gas Corp. ' -

The 13-mile pipeline provides a market outlet for the gas production
from Midstates Smackover lime wells in the Haynesville pool. They
have largely been closed in because of lack of a satisfactory market
outlet.

. ,. . .

Delivery of gas to the United Gas Corp. line in substantial volume
has already started,' It is expected the accompanying distillate pro¬
duced with the gas will increase Midstates' production by approxi¬
mately 1,000 barrels daily.—V. 169, p. 2316; V. 168, p. 2434.

Mississippi Glass Co.—New President— '
Paul L. Hershfield, an executive of the Anchor Hocking Glass Corp.

at Lancaster, Ohio, for 21 years, will become President of the Mis¬
sissippi Glass Co. at St. Louis, Mo., on Aug. 1.—V. 167, p.' 2469.

Monongahela Power Co.-
voked—

-Dividend Restrictions Re-

Net profit $1,328,779 $1,372,828 $2,702,107 $2,702,439
Capital shares outstdg._ 5,604,822 5,608,522 5,604,822 5,608,522
Earnings per share $0.24 $0.24

_ $0.48 $0.48
NOTES—These earnings are adjusted to minority interest as reported

/,to the New York " Stock Exchange. / : ^ ^ A ,'

Dividends received by Marine Midland Corporation, the parent com¬
pany only, during the first-six months of 1949 from its constituent
banks and trust companies, plus its other income, less its expenses and
taxes for the period, were $944,411.07. or slightly less than 17c a share.
This compares with $947,101.72 for the same period of 1948.—V. 169,
p. 499.

In a decision announced July 18, the SEC revoked a restriction
imposed in 1945 upon common stock dividend payments by the company
exceeding $800,000 annually. . .

In an Aug. 15, 1945, decision permitting Monongahela to sell bonds,
notes, preferred stock and common stock, the Commission imposed
the dividend restriction for the reason . . that an unduly high,
proportion of senior securities will remain outstanding immediately
following the proposed transaction." The capital structures of ita
parent holding companies then were so complex and in need of sim¬
plification that such companies could not provide needed equity
capital for Monongahela, and the only way in which Monongahela
could be assured of adequate equity capital was by means of a restric¬
tion. on its common stock dividends. The company had contended
in support of its request for removal of the dividend restriction that
its financial position has so substantially improved since 1945 that the
restriction is no longer appropriate and that prompt revocation of
the restriction would facilitate the over-all Section 11 program of
the system. A plan of partial simplification< of The West Penh Elec¬
tric Co. holding company system was recently filed with the Com¬
mission by that company and three of its subsidiaries, including
Monongahela.
Improved earnings and debt ratios were cited by the Commission

in its decision revoking the dividend restriction.—V. 169, p. 2754.
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; Monsanto Chemical Co.—Offers New Product— 1
- A chemical which has been proved to effectively, inhibit mildewing;
of linens, and which.-does not require special equipment or; handling, ,
is being offered the, laundry and; linen supply trade by this company. -
It is sodium pentachlorophenate, a water soluble fungicide* sold,

under-the trade-name of Biolite; » .< «-• ,.y ^
; Bioiite may be used: on all types of'items,-including: aprons, white -
and colored starch work, towels, table ; linens, napkins,- work clothes ,
and. uniforms, i It: is available: through most laundry supply houses,:
J. H. Glathaar, technical representative, pointed out.—V„ 170, p. 8. :/;• :

Montana Power Co.—.Charter: Amendments Approved
y The SECJuly-18-announced the issuance of an order authorizing the
company to -modify its charter.and, by-laws, in certain particulars. *
r The* modifications', would confer, cumulative voting .rights upon the.
holders of preferred* and common stocks;- authqrize public offerings;
of common stock without affording; prior subscription rights to
stockholders; and restrict the right of, the board of directors to amend,
the bylaws Incertain. respects: * Quorum requirements for stock-;
holders meetings would'be Increased from 40% to a majority of stock
entitled to vote.--^V. • 170^ p^ 206vs, '; * *.' V' ' " ' . ! ' . - , • - '•

I Montgomery Ward & Co., Inc.—Sales Off— -
Per. End. June30^— <19*V—Month.-1948 ' . 1949—5 Mos.—1948

8ales____ > $90,678,010 $103,305,2.79 $449,617,817 $508,033,366.
—169, p. 2644. * ■

! Morton-Gregory Corp*—Changes in Personnel-
Henry J. Morton, formerly President; has been elected to the newly

created post of Chairman of the Beard of Directors. .

George E. Gregory, formerly Vice-President, was elected President
to succeed Mr. Morton, and will continue in his present post of
General Manager.—V. 169, p. 1671. * ' *

Mountain States Telephone & Telegraph Co.—Earnings
Period End. May 31— 1949—Month—1948 1949—5 Mos.—1948

Operating revenues-— $6,766,204 $6,061,249 $32,995,339 $29,285,036
Uncollectible oper. rev._ 26,914 18,759 122,530 118,726

"

Operating revenues-
Operating expenses—_
Operating taxes __„

Net operating income
Net after charges—..—
—V. 169, P. 2754.

$6,739,290 $6,042,490 $32,872,809 $29,166,310
5,477,477 4,774,767 26,535,682 23,154,110
705,430 668,609 3,481,148 3,256,803

$556,383
407,844

$599,114 $2,855,979 $2,755,397
' 449,142 2,003,631 " 1,962,787

. Murray Corp. of America—Earnings—
1 9 Mos. End. May 31— 1949 1948 * 1947 1946
Net sales — — $69,041,680 $66,465,738 $48,959,763 $17,741,173
Miscellaneous income... 38,933 35,247 61,629 111,845

Net income — $69,080,613 $66,500,985 $49,021,392
Cost of products sold__ 60,849,861 62,776,751 44,709,998
Admin, and gen. exps._ 1,642,294
tDeprec. and amortiz— 1,021,355
Interest 54,052
Ped. income taxes (est.) 2,033,000
Other deductions __

Income tax refund —

1,126,697 959,570

61,489
902,000

121,062
1,250,000

$17,853,018
20,274,363
1,652,658

121~062

120~808
Cr3,451,000

Net profit $3,480,051 $1,634,048 $2,087,245 ♦$764,873
Number of com. shares 950,615 950,615 950,615 950,615
Earned per share $3.50 $1.56 • $2.03 Nil

•Loss. tProvision for depreciation of property, plant and equipment
amounted to $832,372 for the nine months ended May 31, 1948 (in¬
cluding $170,934 for amortization of leasehold improvements); 1947,
$572,435 (Including $51,835 for amortization of leasehold Improve¬
ments); 1946, $448,634 (including amortization of leaseholds, $9,890).
—V. 169, p. 1782.

i National Airlines, Inc.—Earnings—
Period End. May 31— 1949—Month—1948 ' 1946—11 Mos.—1948

Operating revenue. $1,026,245 $619,439 $11,589,429 $7,254,688
Operating expenses 1,178,016 881,645 11,223,316 9,283,989
- Net oper. revenue— *$151,771 ♦$262,206 $366:113 *$2,029,300
Other inc. and deducts.
(net) —

Prov. for Fed. inc. taxes

-Dividend Increased

9,901 1*5,778 1*122,172-' 1*75,525
349 Cr363,443

Net income *$141,870 *$267,984 ■ $243,591 *$1,741,383
'*

*Deficit.—V. 170, p; 8. .*■ V;''" A '

; National Automotive Fibres, Inc.
-—Merger Approved—
The directors on July 12 declared a dividend of 40 cents per share

on the common stock, payable Sept. l to holders of record Aug. 10,
1949. Previously, the company paid 25 cents per share each quarter.
On the same date, the stockholders of this company and of Cali-

lornia Cotton Mills Co. approved the proposal for the merger of the
two firms. • ..
With the issuance of seven shares of National's stock for each ten

shares of Cotton's, the merger is expected to become effective July 31,
1949 when National's shares of authorized capital stock will be In¬
creased to 1,500,000 shares from 1,200,000, and its issued and out¬
standing shares to 990,152 from 953.779. J. R. Millar, President, said.
The two companies have long held stock interest in each other.
According to the proxy statement, the 146,110 shares of Cotton

presently owned by National, and the 100,000 shares of National
owned by Cotton will be surrendered and canceled.
Cotton was incorporated in 1883, and manufactures cotton carded

yarns, wrapping and seine twines, dryer felt for paper mills, linen
floor coverings, flax rugs, and mops. Its plants at Oakland, Calif.,
Uniontown, Ala., and Salem, Ore. have a combined floor space of ap¬
proximately 350,000 square feet. * 1
The New York Curb Exchange will, upon effectiveness of the merger

agreement, suspend California Cotton Mills Co. $5 par capital stock
from dealings on that market.—V. 170, p. 109.

National Electric Welding Machine Co.—Listed—
Trading In this company's outstanding 380,000 shares of common

stock, par $1, on the Detroit Stock Exchange commenced on July 11,
1949.—V. 169, p. 2645.

National Gas & Electric Corp.—Merger Proposal—
The corporation has filed a plan with the SEC for its merger into

National Gas & OH Corp., Newark, O., a subsidiary.
Preliminary to the merger, another subsidiary, National Utilities Co.

of Michigan, will be reclassified so as to increase Its authorized
capital and provide for the issuance of 222,436 new-shares ($1 par)
-stock for the outstanding 22,000 shares (no par) stock, all of which
is held by Gas 6c Electric. Gas & Electric also will make a $100,000
contribution to Utilities, consisting of cash and an account receivable.
•/Under the merger agreement,Gas 6c Oil will be the surviving
corporation and will have an authorized capitalization of 450,000
shares of common stock ($5 par). Its presently outstanding, common
stock will be cancelled, and Gas 6c Oil will issue 444,873 shares of its
new common stock. . I ;
'* Holders of Gas & Electric's common stock will receive one share of
the new-common stock of-Gas. & Oil and one-half, share of new
common stock of Utilities for each share of Gas 6c Electric common
now held. The new common stocks also Will be available to holders
of Gas & Electric's formerly outstanding 5y2% first mortgage .col¬
lateral gold bonds due 1953,^5 V2%. convertible gold, notes due 1931,
66.50 .preferred stock, and voting .trust Certificates .who have not
previously surrendered such securities pursuant to the terms of that
company's 1933 Plan of Reorganization. . . . j
The plan has been scheduled for SEQ hearing on Aug. 10, 1949.

—V. 168, p. 2227.. „

National Motor Bearing Co., Inc.—New Plant—

> Lloyd A. Johnson, President, announces that contracts were signed
last week by this company for the erection of a new $500,000 Arrow-'
head Rubber plant on. q. new eight-acre site at"Downey, Calif. Arrow-*"
head is a subsidiary of National Motor Bearing Co.

• >, Arrowhead's present plant, located in the industrial section of
Los Angeles, will be abandoned and all operations transferred to the ■
new plant in Downey. The plant will be housed hr two structures
with, an aggregate area In excess of 62,000 square feet. The company
owns the land in fee. " * * ; t
• Construction contracting firms have promised that" operations can '
start at :the new plant lour months after ground breaking;—V. 169, '»
p. 2645. ;

. - '/.V ■*,>. ' ;••"•' ' '

i *; National Shirt Shops of Delaware, inc.—SalejsF— ;
% Period End. June 30— '" 1949—Honth—1948 V 1940—6. Mos.—1948 < r

Sales—J—1 _____ $1,463,363 $1,389,566 $6,740,711 $6,246,913"
—V. 169, p. 2531. ;v\ ••■>-;•

. ?'•. •" " ' : •" •> r;
'

(The) Nestle-Le Mur Co., Cleveland—Merger, etc.—>;
The Board of Governors of the New York- Curb Exchange on July IX

approved the listing on the New York Curb Exchange- of 282,960 shares
of the $1 par common, stock. The'class A stock of the company has
heretofore heen. admitted to unlisted trading privileges on the Curb
Exchange. * • - • *,

The common, stock In being issued pursuant to a merger agreement
between the company, JoUbert Cte, Ih., a New Ybrk corporation, and
Irresistible, Inc., a* NewJersey corporation Following effectiveness of-
the merger Nestle-LeMuir is expected to move both its manufacturing;
facilities and its general, offices to New York, K. y. " :
The stockholders approved the merger on July 8. See also V; 169,.

p. 2754. v

. • (J. J.) Newberry Co.—Sales Fall..Off— - - . . V' ^ ' -

Period End. June 39— 1949—Month—1948 1949—6 Mos.—1948
Sales -_u—_____ ..$9,799,315 $10,407,676 $59,934,942 $54,447,685
—V. 169, p. 2645.

New England Gas & Electric Association — To Offer
Additional Common Shares—Subsidiaries to Borrow—
The company has requested SEC authorization to offer an additional

124,601 shares of common stock for subscription by existing stock¬
holders upon the basis of one share of additional stock for each 10
shares held. Terms of the proposed offering are to be disclosed.by
amendment; and the proceeds will be used to retire $1,250,000 of
bank notes and to provide funds for additional common stock in¬
vestments in subsidiaries.
The following subsidiaries of NEGEA also have applied to the

Commission for authorization to borrow the amounts indicated from
the First National Bank of Boston:

Cambridge Electric Light Co., $402,000; Cambridge Gas Light Co.,
$250,000; Dedham and Hyde Park Gas Co., $100,000; Cape & Vineyard
Electric Co., $600,000; New Bedford Gas and Edison Light Co., $2,250,-
000; Plymouth County Electric Co., $825,000; Worcester Gas Light
Co., $1,200,000.
The Dedham notes will bear interest at 3'/2% and the others at

3%, except that with respect to $2,800,000 of the notes representing
an extension of the period of availability of certain unexecuted
borrowings, the 2l/t% interest rate will apply until the new agreement
with the Bank becomes effective. Proceeds of the borrowings will be
used to pay for necessary additions and betterments to plant and
property of the several subsidiaries.
The SEC has scheduled the matters for hearing on Aug. 2, 1949.

CONSOLIDATED INCOME ACCOUNT

12 Months Ended May 31— 1949 1948
Operating revenues ^ : $28,856,767 $26,769,375
Operating expenses 24,415,565 23,218,889

Operating income —— ~1 — $4,441,202 $3,550,486
Other income , 128,636 139,528

Net income before other deductions and Fed¬
eral income taxes $4,569,839 $3,690,014

Other deductions from income:
Subsidiaries .291,085 317,589
New England Gas & Electric Assn 842,526 717,806
Provision for Federal Income taxes (separate
company return basis) 1,643,336 1,245,737

Net Income - — $1,792,892 $1,408,882
Credit resulting from filing of consolidated in¬
come tax return 432,331 489,537

Balance to surplus— $2,225,223 $1,898,419
♦Preferred dividend requirements.^— 349,312 349,312

Balance available for common shares (before
• : sinking fund requirements)..^ $1,875,911 $1,549,107
Sinking fund requirements (parent and sub- l(.

sidiary companies) 330,292 258,521
♦Earnings per common share before sinking
fund requirements $1.50 $1.24

Sinking fund requirements per common share. $0,26 $0.21
Balance per common share after sinking fund
requirements $1.24 $1.03

, *Shares issued—preferred 77,625; common 1,246,011.,

SUMMARY OF EARNINGS (COMPANY ONLY)

12 Months Ended May 31— . , 1949 1948
Total income from dividehds and interest! $3,099,721 $2,640,378
Expenses and taxes other than Fed. inc. taxes. 243,949 201,304

Net income before other deductions and pro¬

vision for Federal income taxes — $2,855,772 $2,439,074
Other deductions from income ... * 842,593 717,806
Fed., income taxes (on basis of separate return). 113,006 96,344

Net income - - — $1,900,173 $1,624,925
Credit resulting fr. filing of consol. tax return 30,286 35,426

Balance to surplus $1,930,459 $1,660,351
♦Preferred dividend requirements 349,312 349,312

, Balance ayailab!e for common shares (before V
sinking fund requirements) $1,581,147 $1,311,039

Sinking fund requirements 276,500 246,021
♦Earnings per common share before sinking . .,

fund requirements $1.27 $1.05
Sinking fund requirements per common share.:. ' $0.22 $0.20
Balance per common share after sinking fund
requirements $1.05 $0.85
♦Shares issued—Preferred 77,625—Common 1,246,011.

- Electric Output Shows Increase—
For the week ended July 15, this Association reports electric output

of 14,638,337 kwh. This is an increase of 254,647 kwh., or 1.77%
above production of 14,383,690 kwh, for the corresponding week a
year ago.
Gas output for the July 15th week is reported at 103,322,000 cu. ft.

This is an increase of 2,877,000 cu. ft.,- or 2.86% above production
of 100,445,000 cu. ft. for the corresponding week a year ago:—V. 170,
p. 207. - . , . ...

: New England.Pewer Co. — Bonds Offered — Halsey,
Stuart & Co. Inc. offered publicly July 22 $5,000,000 first
mortgage bonds, series C, 2%%, due 1979 at 100^2% and
accrued interest. .

; The. issue was awarded July 20. on a, bid of 100.11. Union Securities
Corp. and Salomon Bros. & Hutzler jointly bid a price of 100.08 for
the New 'England Power bonds as 2%s. > j ■
: Bids received for the bonds as 27/as were: Kidder, Peabody & Co.
and White; Weld & Co., (Jointly) 102.339; Otis & Co., Inc., 102.33;
The First Boston Corp., 102.265; F. 8. Moseley & Co., 102.165;
Equitable Securities Corp., 102.14; Merrill Lynch, Pierce, Fenner &

Beane,' 102.1399; Carl M. Loeb, ■ phoades & Co. and EL - H. Rollins
& Sons (Jointly) 102.11. ; ; , ' , 1', 1 ■>

• Proceeds from- the sale of* Bonds, together with funds from the, ,

sale of common stock to New. England and Electric ;System, parent
Company, will be Used to pay off $6,324^1O0 .in .bank -lean* and the
balance will be used to reimburse the company's trea«ury for con--;
struction expenditures or to payi for future. .construction woriL^;
The new Bonds, are redeemable at prices scaled from-103)4% to '

100% and at special redemption prices Tanging from 100:62% to 100%
• The company's business is that of generation, transmission, purchase ,

and sale of electricity -for light, *heat, power, resale- and other: pur- ,

poses.- Direct sales of electricity to ultimate customers are made only ~
to large users.—V;- 170, p. 207. ;>\ :

'

New England Telephone & Telegraph €o.-^Earningo— >

V Period End. May 31— > 1049—Month—1040 • 1949—5 M6s;—1948? i •v
Operating revenues^—. $14,102,446 $13,156,017 $67,728,699 064,365.334
UncoUect. oper. rev.L__ - • 27,238 •• ; 30,272116,474 • 130,442 •

' Operating j revenues.. $14,075,200 $13,125^745 $67^12,225 $84r234(892

nSSSSr «W®n8es--- WW: ll;l«#t384 *WW9*t , 5*26S*19>Operating taxes __.___ c Moa-,400 868(612 5;186;832.. ^410,651-

Net operating income $1,35«?648 $1,092,74# fS.696.402 $0,634,422
NCt after charges__l—TV 613,694, 6C29,991 2,484,052 3,203,554
—Vi■ 170, p. 8; ■' ■ ■

- New Jersey Power A Light Ce.-Bonds-Offeredi.-Pub-
lie offering, of1 $3-,500,000 first morgfage bends;
series due 1970) was made Jtily 21 by Cari M: Loeh,
Rhoades & Co. (as sole underwriter) at 102.54 plus ac¬
crued interest.

. ;' ;•4 ;• • r •■' •v •'.. • . ;" •^'' r{..
;; The Issue was awarded July 19 on a bid of 102.0899. Other bids
received for the bonds as 2YsS were Equitable Securities Corp., 102.021;
Union Securities Corp., 101.98; Salomon Bros. 6c Hutzler, 101.9179;
Halsey, Stuart & Co. Inc., 101.855; Kidder, Peabody 6c Co., 101.6819;
Otis 6c Co., Inc., 101.6379; ' V ;-•••
Dated June 1, 1949; due June 1, 1979. Redeemable on any

prior to maturity at the option of the company, as a whole or from
time to time in part, on notice given as provided in the mortgage, at i
regular redemption prices, and in connection with the operation of
the sinking and improvement fund, at lower scale redemption prices,
together in each case with interest accrued. .■•?£''''••
PURPOSE—The proceeds will be deposited with the trustee under

the mortgage securing the company's first mortgage bonds and with¬
drawn from time to time, pursuant to the provisions of the mortgage.
The funds thus withdrawn together with the premium will be applied
In payment of the cost of, or in reimbursement of payments made
for, the purchase or construction, subsequent to April 30, 1949, of
new facilities and the betterment of existing facilities of the company.
On July 7, 1949, General Public Utilities Corp. (parent) increased

the common stock equity of the company by making a cash capital
contribution of $1,500,000, which was credited to capital surplus; an
amount equal to such capital contribution of $1,500,000 was subse¬
quently transferred from capital surplus to stated value of common
stock. The cash capital contribution of $1,500,000 has been utilized
to provide reimbursement for $1,500,000 of working capital utilized by
the company during the 12 months' period ended April 30, 1949, for
the purchase or construction of new facilities and the betterment of
existing facilities. Prior to such working capital reimbursement, the
company had, since April 30, 1949, incurred short-term bank "loans
in the aggregate principal amount of $900,000 to supply funds for
general corporate purposes pending such working capital reimburse¬
ment. Such short-term bank loans were paid off and discharged out
of treasury funds arising from such working capital reimbursement.
EXPENDITURES—It Is estimated that expenditures for new con¬

struction during the three years commencing Jan. 1, 1949, partly In
connection with projects that will be completed in later years, will be
approximately as follows: 1949, $8,275,000; 1950, $3,740,000; 1951/
$3,278,000. t.

About $5,031,000 of the above estimate of expenditures for 1949
through 1951 Is for new power plant facilities; about $5,476,000' for
substation and transmission line facilities required because of present
.and anticipated load growth, about $2,326,000 for distribution plant
Improvements and extensions, and the balance of about $2,460,000 for
meters, services, transformers and other miscellaneous property and
equipment. '

CAPITALIZATION1, GIVING EFFECT TO PRESENT FINANCING >

Authorized Outstanding
First mortgage bonds

3% series due March 1. 1974.. " $9,000,000
3% series due June 1, 1978___^ , 6,000,000
27/8% series due June 1, 1979^—^™,-.. ■ 3,500,000

Cum. pfd. stock (par $100)_-_:—i >, 65,899 shs.. !. «♦

.4% series™ ,, ,..,30,000 shs.
Common stock (no par) ^• J5OJJ0O shs. 07,500shs.

♦Mortgage is an open-end mortgage, but imposes certain conditions,
restrictions and limitations upon the issue of additional bonds-
HISTORY AND BUSINESS—Company is a public utility , operating

wholly within the State of New Jersey and is engaged in the business
of generating, purchasing, transmitting, distributing and selling elec¬
tric energy under a charter which is without limit as to time. Com¬
pany was incorporated in New Jersey Dec. 14, 1915. Since incorpora¬
tion the company has acquired the operating • properties of several
electric light, heat and power and gas companies, has expanded its own
operations through the construction of new facilities and has inter¬
connected and rehabilitated properties formerly owned .by .others...,

- In January, 1947, the company sold its entire gas property and
business to non-affiliated interests. The gas business of the company
never accounted in any year for more than 7% of the company's total
operating revenues and for each of the years 1940 to 1946, inclusive.
The company renders wholesale and retail electric service in 1 c!ty,

6 towns, and in all or portions of 29 boroughs and 68 townships," all
located in the western and northwestern parts of the State of Ne*
Jersey, In the Counties of Hunterdon, Mercer, Morris, Passaic, Somer¬
set, Sussex and Warren. The territory served by the company com¬
prises an area of approximately 1,800 square miles with a population
of approximately 179,000, according * to the 1940- census.—V# . 170,
p. 207. - •- ■ "• ;-r y

New York Air Brake Co.—Earnings— . /*. ~ y':'
6 Mos. End. June 30— 1949 1948 1947 1946

Net income -— $1,740,686 $1,278,981 $1,322,036 $889,128
Fed. income taxes (est. ). 706,200 527,000 - 552,400 381,900

Net income $1,034,486 $751,981 $769,636 4 . $507,228
Earnings per share , $3.99 $2.90 $2.97 v $1-96

• NOTE—Because of the curtailment of construction of railroad freight
cars as well as the approaching completion of the AB brake replace¬
ment program, the company's backlog of orders has been considerably
reduced. Unless Incoming orders are substantially Increased, the vol- ,

ume of sales and of net income will be correspondingly affected during
the remainder of this year, said Lowell R, Burch, President.—V. 169, ,

p. 1672. .■'• ... A:., •.u ;•*

New York Central RR.—Sells Big Elevator— y >

Purchase of this road's grain elevator in Chicago, HI., for $350,000
was announced July 13 by the Farmers Grain Dealers Association of

, Iowa, a cooperative. The Association said the. elevator has a capacity
of 1,000,000 bushels and will be used to handle grain shipped by Iowa
'cooperative* elevators which are members of the Association. . The
acquisition brings to 2,700,000 bushels the capacity of Association-,
owned elevators.- ; <•' •_ •; - »yv

- Equipment Trust Certificates— * : A/. ~ -v, y
- The ICC on July 12 authorized the company to assume obligation and ~

liability in respect of not exceeding $11,400,000 of 2%% equipment-trust
certificates to be issued by the Irving- Trust Co., as trustee, land sold

at 99.21 and dividends in connection with the procurement of certain •

new equipment.—V, 170, p. 100, „ ; *• *' •. : ifSif r
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New York Life Insurance Co—Buys Building—
'mis company has purchased from International Harvester Co. Its

Miles and service building in Milwaukee, Wis., it was announced on,

fly 18. Simultaneously, the property was leased, by the purchaserthe seller on a long term, net rental basis.
' The building Is a new one-story brick, concrete and steel structure,
approximately 200 by 200 feet.
/« International Harvester Co. will use the premises as a motor truck
spies and service station and for distribution'of its products in the'
southern half of the State of Wisconsin.
The transaction Is the, second of its kind between the two com-.

panies, the New York Life having recently acquired International
Harvester's parts depot in Baltimore, Md. Other purchase-and-lease
transactions involving similar distribution properties are contemplated
by the parties, it was said.—V. 169, p. 2645. * ; , ■

New York Telephone Co.—Earnings— :

Period End. May 31— 1949—Month—1948 . 1949—5 Mos.—1948

Operating revenues 35,434,445 33,337,766 176,526,443 163,896,747.
Uncollectible oper. rev._ 116,512 93,880 548,892 513,297

Operating revenues.

Operating expenses-..::
Operating taxes—-—

Net oper, income-
Net after charges
—V. 170, p. 207.

35,317,933 33,243,886. 175,977,551 163,383,450
28,653,821 24,825,528 139,300,224 121,899,943
4,245,473 4,767,064, 22,975,510- 23,960,358

2,418,639 3,651,294 13,695,817 17,518,149
1,230,873 2,855,146 8,802,733 14,517,536

North American Co.—To Distribute Kansas Power &
Light Co. Stock—
The company has received SEC authorization to distribute its stock

Interest in The Kansas Power and Light Co. to North American stock¬
holders of record as of Aug. 2. ; . .' t.

The distribution is to be made on Sept. 1, 1949, in 'partial liquida*
jtion" of North American, It. will involve 2,143,158 shares of new

■'
common stock ($8.75 par) of Kansas Power to be received by North

. American as part of the residual assets of . North American Light &
"Power Co., now in liquidation, and distributed to North American
•tockholders on a one-for-four basis. Light & Power now owns 3,800,000
shares ($5 par) common of Kansas Power. These shares are to be
converted Into". 2,143,158 shares ($8.75 par) common stock of Kansas
Power in connection with the merger of Kansas Power with its sub¬
sidiary, The Kansas Electric Power Co., authorized by the Commission
on July 7. ' 1
/ Kansas Power stock is to be listed on the New York Stock Ex¬

change, such listing to become effective for "when distributed" trading
on or about July 22. •• 'V;"'.'
\. Amends Plan for Transfer of Coal Properties— •

The North American Co. has amended its plan for transfer of a
P portion of the West Kentucky Coal Co. properties to Union Electric
Co. of Missouri and to distribute its stock interest, in West Kentucky
to North American stockholders—and the amended plan was approved

.l^uly 20 by the SEC. .

■,-/'. In a Commission decision of June 24, the SEC indicated that it
would approved the plan If amended in certain minor particulars. In
its action July 20, the Commission also modified: its order of April 14,
1942, which directed severance of North American's relationship with
West Kentucky, to the extent necessary to permit the transfer to and
retention by Union Electric of the West Kentucky properties in ques-

-.V tion. ■■ ' ■;
Under the proposal, a new company would be organised, to which

would be transferred, in exchange for $3,018,830 of the ntfW company's
fitocle, the so-called Sturgis Division* properties of West Kentucky. The
^stock of the new company would be paid to: North American as a liqui¬
dating dividend; and North American in turn would transfer the stock

' ;

to Union Electric as a capital contribution. Union Electric would pro-
vide the new company w.ith working capital by making an additional
♦350,000 cash investment in its stock, , , ; « •
Within 90 days after completion of the transfer, North American

Will ^distribute, in partial liquidation, to its stockholders-?its holdings
of 857,264 shares of the West Kentucky ($4 par) common stock, on
the'basis of one share for each 10 shares of North American stock,—
V. 170, P. 8. ; ... :.'/. 't,.rV ,/P,/P P''^ /

'

North Canadian Oils, Ltd.—New Well— ) .

. ; An announcement made on July 14 said: "The latest result of th^
U. JS. capital now being invested in the development of oil lands in

( Western Canada is a 100-barrel-a-day well Just, brought in by this
/company. Another well is already under way in the rich Lloydminste^'
field, in which the company has an important interest."—V. 168,
p. 349. p . ;v • ,.. v. i :; v: //■ v:"

Northern States Power Co. (Minn.)—Weekly Output-^-,
Eiectric oqtput of this company for the week ended'July 15, 1949,

totaled 60,954,000 kwh., as compared with 58,796,000* kwh. for the

corresponding week last year, an increase of 3.7%.—V. 170, p> 207.

I vNorthwestern Bell Telephone Co.—Earnings—
Period End. May 31— 1949—Month—1948 1949—5 Mos.—1948 '

; Operating revenues- $8,695;451 $7,888,779 $42,534,355 $38,097,481
Wocollectible oper. rev— 21,758- 19,164 96,705 ' 104,116

, Operating revenues— $8,673,693 $7,869;615 $42,437,650* $37,993,365
Operating, expenses—— 6,665,628 6,002,302 32,513,833: 29,571,602
Operating; taxes— 1,109,120 982,342 , 5,295.777 4,536,355

Net oper, income—,. $898,945
after charges- 744,561

—V. 170,. P, 207,

$884,971 $4,628;0(Mk
784,727 3,737,742

$3,885,408
3,409,198

Owens-Illinois Glass Co. (& Subs.)—Earnings—
Year Ended June 30— " 1949 ' 1948

Net sales and other operating revenues —$221,826,387 $226,367,675
♦Cost of sales and other operating expenses— 178,850,592 192,894,791
Selling, general and administrative expense— 19,643,557 19,764,431
Provision for management bonus-. : — 402,120 - 609,500
Interest expense ——1 — 568,794 611,988
Sundry expenses and losses—— ;—_ 553,212 85,258,

Gross profit
Other income —

$21,808,110 $12,401,705
_ - 402,028 845,539

Total income — ——-—

Federal normal tax and surtax.
Other income taxes — —

Renegotiation refund for the year 1945

$22,210,138 $13,247,244
* - 9,159,300 - 5,451,800

46,284 • 59,748
58,064

Net profit for period — — $13,004,554 $7,677,632
Number of shares outstanding 3,050,874 3,056,859,
Earnings per share—: „$4.25 $2.51

♦Including depreciation of manufacturing plants and amortization
of leased equipment; .. 1949—$5,885,512; 1948, $4,718,063.—V.„ 170,
P. HO. /" ' - .

, ' 1

Pacific Telephone & Telegraph Co.—Earnings—
Period End. May 31— 1949—Month—1948 *' 1949—5 Mos.—1948

v • • . •
t $' ' $' $ $ '

Operating revenues^ 31,453,791 28,203,218 152,164.418 137,005,515
Uncollectible oper. rev- 125,284 117,768 634,898 607,375.

Operating revenues— 31,333,507 28,085,450 151,529,520 136.398,140
Operating expenses 24,857,823 22,517,892 121,756,973 110,930,953
operating taxes — "■ 3,335,601 2,683,224 15,714,239 12,746,281

Net oper. income-
Net after charges—
—V. 170, p. 110. '

3,140,083
2,104,967

2,884,334 14,058,308 12,720,906
2,151,548 9,243,030 9,600,061

? , Norwalk Tire & Rubber Co*—Protective Committee—
: A protective committee for the holders of 4%, convertible debentures
,jdue April. 15, 1958- has been, formed* and has already received, authorizar
'iWjns .tQ* act. from the holders,of $476>50Q principal, amount of debern-
wres, or approximately , 37.56% of the entire outstanding .. issue.

: fhe members of the committee are;; HoMs, T.< Oleason, Chairman
f^/o Coffin; & Burr, Inc., Boston,, Mass.),; Augustus PiLoring, Jrif
Walter A. Dane, Sherwood Waldron.i counsel for the .committee, are:
IKldges, Reavis, Pantaleoni & Downey, 20 Pine St., N, Y, The secretary *

John T, Beach, Room 5107 70 Pine St„ N. Y.—V., 170, »; 110. '

" Ohio Associated Telephone Co:—Earnings— < /
period End. May 31— 1949—Month—1948 ' 1949—5 Mos.—1948
grating revenues $302,160 $262,087, ■ $.1,471,«3L 30.276,827
icollectible oper. rev- ; 825 - -714» 4,081 " 3;521

- (Dperdting- revenues-- • $301,335
Iterating expenses. 220,605
wierfttjng, taxes 38,038

Net oper. income.— $42,692
ICrt after charges—— 30,344

170; p, 9. //

$261)373, $1,467,750; $1,273,306
312,124, 100^89' 1,053,321
28,611 179,734 121,560

$20,638 $187; 127
9,684, 126,431

$98;425
45,268

Ohio Bell Telephone Co.—Earnings—
PeriodEnd. May 31— 1949—Month—1948 1949^-5 Mos —1948

Operating revenues $10,052,437- $8,649,590 $47,075,062 $42 664 346
Uncollectible oper, rev._ 27,252 20,136 127,384 118,283

_ Operating revenues-- $10,025,185 $8;629,454 $46,947,678 $42,546 063derating expenses—— 7,141,373 6,463,553 34,516,672 31 579 143
Operating taxes— 1,468,666 1,141,746 6,544,334 5|764!o38

Net^ oper. income— $1,415,146 $1,024,155 $5,886,672 "$5,202 882

—V ai6»r p 2755—""" -1'425'940 1.031,223 5,909,645 5,247^073
^ Ohio Leather Co.—Stock Split-Up Ratified—

The stockholders on July 20 approved a proposal to split-up thepresently outstanding no par common stock on the basis of four
°£ par value common stock for each no par share

"

nm tolSi tr w111 be/^acie to common stockholders of record Julys1949.—V, 168, p. 2328,

; (J. C.) Penney Co.—Sales Show Decrease— r
Per. End. June 30— 1949—Month—1943 1949—6 Mos.—1948 v

Sales —$71,395,503 $72,370,586 $376,444,754 $362,770,305
—V. 169, p..2532. . :

. "r

•" Pennsylvania Coal & Coke Corp.—To Dispose of Three
Electric Service Units— '

;*

See Pennsylvania Electric Co. below.—V.'169, p. 2755>

Pennsylvania Electric Co.—Files Application to Pur-r
chase Three Small Electric Firms— - * * ;
Announcement was made July 20 that this company has joined

with the companies furnishing electric service in Cresson, Gallitzin
and Hastings in filing .applications with the•* Pennsylvania Public
Utility Commission for the approval of a proposal, whereby Penelec
will acquire the properties and franchises of Cresson Electric Light
Co., Gallitzin Electric Light Co., and. Hastings Electrical Co. The
three companies, with headquarters in Cresson, > render electric service
to approximately 2,345 consumers in five communities in northern
Cambria County. The Penelec System adjoins and is at present* con¬
nected with each of the three companies.
Upon the approval of the transcation by the FUC, Penelec proposes

to apply to consumers its schedules of. rates, which will result in a

reduction to each residential user. It is estimated that the Penelec
rates will reduce the charges ,for electric, service in th northern
Cambria towns by approximately $25,000 annually.
In special meetings of stockholders of the Cresson, Gallitzin and

Hastings .companies on July 14 the stockholders confirmed .the action
of the boards of directors find officers in accepting Penelec's offer.
When approval is secured and the transactions are completed, Cres¬
son Electric Light Co., Gallitzin Electric Light:Co., and Hastings Elec¬
trical Co.; will pass out of existence. The systems of the three com¬

panies will become a part of the Eastern Division of Penelec, _ « ; >
The Cresson, Gallitzin and Hastings companies have been operated

for many years by Pennsylvania Coal & Coke Co. Cqrp. and all work
^necessary in the operation of the three electric companies has been
performed by the Coal corporation employees. The three companies
have no employees. The proposed sale of -the properties to Penelec
'is in line with the action of many coal companies in this area in
disposing of interests other than those connected directly with the

. mining of coal.—V. 169, p. 2646. - . - . *

Pennsylvania Power & Light Co.—Stock Oversubscrip¬
tion Reported—The company announced July 19 that its
recent,offering of 415,983 shares of common stock (no
par) was oversubscribed. Holders of subscription war¬
rants subscribed for 384,933 shares, employees for 55,895
shares,: and the conditional subscription privilege
amounted to 206,200 shares. As a result, employee sub¬
scriptions will be subject to pro rata: allotment and the
conditional subscription privilege will not be exercised.
The partial payment deposited, pursuant to the condi¬
tional purchase privilege will be returned projnptly. Foe
further details see V. 170, p. 10. :V

-

Registers 75,000 Shares of Preferred— ' ■ £
■/".'■Hie company, on July 20 filed a registration statement with the
"SEC covering 75,000 shares of 4^% cumulative preferred stock (par
$100). Underwriters: are The First Boston Corp. and Drexel*& Co.
The money will be added to general funds and . will be used in com¬

pany's construction -program.—-V. -170, Pi 10; > ■ - :/•'/ /"/'•

r Pennsylvania. Salt Mfg. Co./-New Product— ..

i The company, on July 20) announced a mew,^improved*.cleaner for
reverse current- cleaning of zinc base die castings • prior to electro¬
plating. ' * - :■
The* niw prodiict Jwill be.marketed by Pennsaltfs; Special Chemicals

Division under the name of Pennsalt. Cleaner "Z-54. < It* is- composed
iof .oarefullyt' balanced, anhydrous alkaline* ingredients .pluscombiner
tion of synergistic-surface active agents.. Usually,; according to Joseph
J. Duffy) Jr./ divisional- manager, ot -sales,is employed^ after a
proper pre-cleaning operation .such as. spray .washing, emulsion uclean>
ing, or vapor degreaskig.—V.169, p. 2107. , ..

r ;■ ■'% > '• : ..'i.,r
- Peoples Drag Stores, Inc.—Sales Up* Slightly— : '

Period End. June 30—. - 1949—Month—1948 1949—6,Mos.—1948 :
$3,765,717 $3,760,137: $22,612,124.: $21,977,130 1

. This company had 141 stores in operation on June 30, 1949, against
137 a year before.—V. 169, p. 2647. ,

:r" ■ ?: '. ' •.. •
v .*v ' ^ i y ' /' . ' .■'; . -

v Pfeiffer Brewing Co,—Elects New Director— / ; /

■, Hpmer C^. Fritsch, sr., has been elected a director to, fill the unex^
pired term of Carletpji S. Smith, whose resignation has been accepted.
Mr. Fritsch is Vice-President and General Manager* of Parke, Davis

& Co. He is also a director and* Secretary to' the Directors Executive
Committee for that firm.—V. 170, p, 10.

Philadelphia Electric Go.—Weekly Output—' "
The electric output of this company and' its subsidiaries for. the

week ended July 10, 1949 amounted .to- 135,957,000, kwh., an increase
of 1,940,000 kwh., or 1.4%, over the corresponding week of last year.
—V. 170, p. 207.

Philadelphia Transportation Co.—Fare Rise Suspended
The Pennsylvania Public Utility Commission on July 12 suspended

for an additional three months a $6,601,000 fare increase sought by
this company. , ■' ,

The Commission voted 3-to-2 to defer until Oct. 21 a decision on
the company's request to raise basic fares to 13 cents from 10 cents.
The Commission previously granted the company the right to increase
fares to 13 cents "temporarily," but the increase was later set aside
by the State Superior Court. *

The Commission took no action on a second request by the company
for a "temporary" fare increase under which it would retain the
present 10-cent fare but eliminate free transfers.—V. 169, p. 2107.

Philca Corp.—Kennally President of Division—
Thomas A. Kennally, Vice-President and Assistant to the President

of Philco since January, 1948, has been named President of the com¬

pany's Electromaster electric range divsion, it was announced July 15
by William Balderston, President of Philco Corp. Mr, Kennally will'
also continue to serve as an officer and director of Philco and as a
member of the company's management committee. v /
Since Philco acquired the assets of Electromaster, Inc. to enter the*

electric range field early this year, Mr. Kennally has devoted much
of his attention to the integration of that business with Philco's other
activities and the introduction of the Electromaster line to Philco dis¬
tributors and dealers.—V. 170, p, 208. , . .

•

Philip Morris & Co., Ltd., Inc.—Earnings— i *
• Quarter Ended June 30— ' 1949 1948
Sales _____ ; ______ $63,411,000 $50,689,000'
Net profit after taxes_„__ 3,698,000 1,704,000
Earnings per common share • $1.75 $0.75
O. Parker McComas, president, on July 12 also announced that of

the sales increase, $2,779,000 reflected the price rise in effect this year
and $9,943,000 came from increased volume. The 1949 quarterly sales
included $61,714,000 domestic and $1,697,000 in export business,
Mr. McComas explained to shareholders that the financ;ng of the'

larger inventories necessitated by increased business had been handled
by short-term - bank loans. These loans, which totaled $30,000,000 " at
the end of the fiscal year, reached a peak of $32,750,000.

. "We expect that these loans will be in the neighborhood of $20,000,-,
000 at the time we enter the tobacco markets this year," he said. "No
permanent financing will be undertaken during the current fiscal year,'
as it Is the feeling of directors that the funds needed for the coming
tobacco season can best be provided by bank borrowings."—V. 169,
p. 2423.

' Pittsburgh Plate Glass Co.—New Plant—
• A chlorinated benzene producing plant has been placed in operation
in Natrium, W. Va., by the company's Columbia Chemical Division?
according to an announcement by E. T. Asplundh, Vice-President in
charge-of chemical operations. - - ' . • ~

Under construction for more than a year, the plan adjoins a large
phlorine and caustic soda producing facility constructed during the
early war years. Estimated cost of the new plant is more than
$1,000,COO. \ - - /
- The new plant will produce monochlorbenzene,* muriatic acid,
paradfchlorbenzene and orthodichlorbenzene as co-products in a con¬
tinuous chemical process. Production of the chlorinated benzenes,
basic chemicals in the organic field, marks the Columbia Chemical
Division's entry into the field or organic chemical compound produc¬
tion.—V. 170, p. 208,

Plough, Inc.—'Sales & Earnings Higher-
Period End. June 30—

Net sales

Net profit,™,
Shares- outstanding—-
Earnings per share—,
r-V. 170, p. 111, . ' / , ,

1949—3 Mos,—1948 1949—6 Mos.—1948
$3,913,165 $3,495,168, $7,885,165 $5,927,037

186,000
450,000
$0.41

176,040
450,000
$0-39

322,400
450,000

$0.71

272,920
450,000
$0.60

1 Portland General Electric Co.—May Earnings Off-
Period End. May 31— 1949—Month—1948 1949—12 Mos.—1948 *

Net income ; $182,512 $221,626 $2,017,852 $2,832,138
Rate increases - granted by the Public Utilities- Commissioner of

Oregon effective May 24 were reflected only to a negligible degree
in the May income figure, Thomas W. Delzell, Chairman, said. Al¬
though gross revenues for the month were $41,276 higher than in
May of last year, they did not reach estimates largely because of
milder than average woather and- the effects- of daylight- saving time,
he added. / -

, / , . ,

Total operating revenues for the 12-month period ended May 31 were
$19,440,251, .as compared with $17,825,380 for the corresponding period
ended May 31, 1948.—V. 169, p. 2756. . v /'-/''

"■% Potomac Edison Co.—Further Investments in Subs.-—
An application has been filed with the SEC under which the company

proposes to make additional common stock investments in* Potomac
Light & Power Co., Martinsburg, W. Va., and South Penn Power Co.,
Waynesboro, Pa., to finance their construction of property' additions.

Under such proposal, Potomac Edison would acquire 48,000 shares
of (no par) common Stock of South "Penn for $240,000, and 3,750
shares of ($100 par) common stock of Potomac Light for .3375,000.
The proceeds would be used for construction, except that South
Penn would use $50,000 to repay an open account indebtedness due
Potomac Edison. - . ,- ; '

• ; The SEC has given interested persons until July 28 to request a
hearing upon the proposal.—V. 169/p. 2756. —. -*-- v,

Provident Mutual Life Insurance Co. of Philadelphia—*
Investments Reach a New High—O '

;■ / Outstanding investments of this company .reached a. new high - of
$598,000,000 at the end of the first half of 1949. New investments
during, the period amounted to. $35,800,000 at a gross return., of
'3.58% as against a yield of 3.41% for the corresponding period of 1948.

Biggest classification of new investments was $15,600,000 in in¬
dustrial bonds; second was mortgages at $13,800,000. "

Insurance in force increased to $1,334,000,000. New insurance sold
amounted to $49,400,000,—V. 169, p. 2424. /

, *

♦ Public Service Co. of New Hampshire—Stock Sold-**
T^ie. offering of 104,804 shares of common stock (par $10) ■«

has been sold and the books closed, Kidder, Peabody 8?
CD/has announced. , / /.V-*/// £.V'r/C'p:
Of the 43,072 shares offered by the- company to stockholders other"

than Nepsco 4,740 shares were. subscribed" for and the 38)332 un-v
subscribed shares were taken up* by the underwriters, which together

> with 61,732 shares;- rights -to which * were • waived by - Nepsco, were
7: sold by the underwriters. See also V. 169, pp. 2647/12756:" V ^

'/: Pullman, Inc.—Buys More of Its. Stock—*
A total of 37,200 capital shares were purchased; in; the open market

- June,>. at*, aa ayeragq- price , of $32;12 per share,. the total cost;
including brokerage, amounting to $1,204,432. On June 30. there

, were 2,519,031 shares outstanding;—V. 169, p. 2533., : T - . *;

• Rochester Telephone Corp.—Earnings—. • '1
1949—Month—1948 1949—5 Mos.—1948 i

$907,581 $823,614?' $4,459;025 - $3,357.'365
1.584 , 1,435 ;.*;/ 9,369 - , - 6,136

$905,997 $822,179 $4,449,656 $3,851,220
693,522 623,880' 3,313,260 3,130;007
120,404. • /1.14,161 627,295 465,718

$92,071
43,670-

$84,138

57,436
$509,101
272,581

$255,504

123,36)1

/ Period End, May 31—
Operating revenues—
Uncollectible* oper. rev,-

*

'Operating revenues™'
Operating expenses

Operating taxes——___

r ' Net oper. income—__
Net after charges
—V,. 169, p: 2756. ; ■ . / . -

_ . . . v,.

P Rockland Light & Power Co.—To- Construct Hydro¬
electric Plant on New York City Municipal Reservoir
Aqueduct— .

The company has filed with the FPC a declaration of intention
to construct a 15,000-kilowatt hydroelectric generating plant on East
Branch Tunnel, an aqueduct leading from Pepacton reservoir on East
-Branch of Delaware River to a New York City municipal water supply
reservoir on Rondout Creek in Eastern New York State,
Rockland Light requested a finding by the Commission that the

construction of the plant will not affect the interests of interstate
or foreign commerce.
The company proposes to enter into a contract with the City of

New York which will give it the right to operate the plant for 50
years, at the end of which time the hydroelectric plant shall become
the property of the City, at no cost. During this 50-year period,

(Continued on page 48)
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Stock Record «» New York Stock Exchange
DULY RANGE OF PRICES WEEKLY VOINE OF IMHK

YEARLY RANSE OF SALE PMCES FOR EVERY LISTED ISSUE

I :
. Range for Previous
t - Year 1048

Lowest Highest 1

tperthare % per share

76 Dec

2% Dec

14% Feb
35 Dec

27% Dec
7% Feb

*18% Dec
99 • Nov

2% Nov
13% Dec
65 Nov

2% Dec
37 Feb
65% Dec
23% Dec

100 Dec
90 Mar

7% Dec
*171 . * Mar

16% Dec

25% Dec
25 Feb
81 Mar

26% Dec
73 , Dec

*25 : Nov

3% Not -

44 Nov

83% Feb

34% Dec
6% Oct

- 47 nov
18% Mar

v

58% Feb

31% Dec
103 Nor
V 6% Sep

3 Dec

76% Feb
163% Oct -

28% NOV
74 Nov
18% Mar

104% Jan
38 Dec
15 Dec
14% Dec
81 Dec
33% Feb

94% Feb
25 Feb

100- May
6% Jan

23% May
46% Jan
41% July
22% Dec

27% May V
108 May
* 4% May -

'**
21% May
80% Jun •

; 4% May
;58% Oct

>5 May
34- May >

109 May
96 Apr
11% Jun
198. May *
:
21% Jan

! 34% May
-37% May.
'91 Jun.
"

42% May v

98 Jun,

31% Oct,
:
6% May

L
50 Jan
121 May
52% Jun

* 10 Mar

68 Mar
-

29% July■
70 May

* 43% May,
111: Jun
-10 Ye Dec,
6% Jun;

> 92% May ]
177 Jun

49% Jun
100 Vs Jan
>27- May ,

110 Aug
51 May

4
.20% Jun
22% Jun

-

94 Jun
- 43 Oct
107% Jun
49% May

Range
Lewsst

t per thare-

37 Jun 14
70 ' May 2
1% Jun 16
18% Jun 13
xl7% Jun 14
35 Jan 5
27% Mar 28
14% Feb 5
5% Jun 20

46 . May 25
18% Jan 3
97% Mar 9
2% Jun 21
13% Feb 15
64 Apr 14
2% Feb 25
40% Feb 25
64% Jan 24
17% Jun 14
90 "July 12
,83 V July 7
6 Jun 13

165 Jun 16
■ 15% Jun 14
24%Jun 15
25% Feb 25
83% Jan 8
25% Feb 25
76 Jun 22

26% Jan - 3
2% Jun 14

37 4 Apr 29
89% Feb 7
34% Jan 3
6% Jan : 3
51 Jan !4
20 1 Jun 13
61% July 6
*7%.Jun 29

>30% Mar 23
96% July 11
5% Jun • 1
2% Jun 13

81 1 Jan : 3
172% Mar 17
21% Jun 6
60 4 Jun ' 1
19% July 1

106% May-6
39% Feb 15
15% Feb 8
14 ; Jun 14
72/ July 1
35% Feb 8
99 * Jan 3
25% Jun 14

Since Jan. 1

Highest,
'

: 1 per thare
- 42% July 20
-102% July 7

3v« Jan 7
21% May 26
,19% Jan &

. 41% Apr 7
31% July 21
20 Vs May 17

*

8% Apr 19
» 47% July 13
; 23% May 16
100% May 23

,» 3% Apr 2
; 16% July 20

. 70 , Mar 4
3 May 2

- 50% July 20
*

75 May 13
- 27% Jan 7
"

104 Mar 12
93% Feb 17
8% Jan 10

188% Jan 24
18% Feb 1
28% May 19

V- 31% July 21
. 90% July 22

% 30% May 12
83 May 17

.J 31% May 10
3% Jan 6

; 43 Jan 31
: 106 ' Apr 18

40% Jan 25
\ 10% July 22
; 65% July 22

, 24% Mar 31
- 66Vi Feb 14

, 10% Mar 29
, 35 ' Jan 10
: 104 : Jan 11

, 10% Jan 3
/ 3% Jan 7

"

93% Apr 27
185 July 21

- 33% Jan 7

v 82 Jan 11
22% Mar 30

'

109 July 5
- 46% Apr 4

18% May 4
■

17% Mar 21
87 Mar 11

•: 44% July 20
107% July 13
36% Mar 31

stocks ;

new YORK STOCK

, exchange <

Par

Abbott Laboratories new 5
Abraham 6c Straus No par
ACF-Brill Motors Co 2.50
Acme Steel Co r.ew 1 10
Adams Express Co 1
Adams-Mill Is Corp No par
Addressograph-Multlgraph Corp—lo
Admiral Corp -1
Affiliated Gas Equipment com 1

$3 preferred w w : 50
. Air Reduction Inc 1 No par
Alabama 6c Vlcksburg Ry —100
Alaska Juneau Gold Mining 10

. Aldens Inc common 5
. 4%% preferred w w—— —100
Allegheny Corp common 1

- 5%% preferred A —100
•2.50 prior conv preferred-No par

Allegheny Ludlum Steel Corp.No par
r

$4.50 conv preferred ___No par
Allegheny 6c West Ry 6% gtd_100
Allen Industries Inc 1

Allied Chemical 6c Dye No par ,

Allied Kid Co i —5
Allied Mills — No par

. Allied Stores Corp common_.No p?r
4% preferred : ; 100

V Allis-Chalmers Mfg common.No pat
3%% conv preferred _106

' *

•

Alpha Portland Cement! No p^r
-

Amalgamated Leather Co com 1
, 6% convertible preferred__i .50

, Amerada Petroleum Corp No par
Amer Agricultural Chemical-No par
American Airlines common .,1
3%% cum conv preferred-—1Q0

American Bank Note cbmmon' jo
6** preferred -50

American Bosch Corp * —2
, Amer Brake Shoe Co com-. No par
, 4%' conv preferred 100

. American Broadcasting CO Inc.-_1
, Amer Cable 8c Radio Corp _1

•

American Can Co contmon ?5
"... 7% preferred 100
'

American Car 6c Fdry com—No par
7% preferred : —-100

American Chain & Cable—__No par

/ 5%; non-cum preferred.*— 100
American Chicle Co , :—No par

, American Colortype Co *10
; American Crystal Sugar com -10

4% % prior preferred 10b
American Cyanamld Co com 10
3%7o conv preferred series A-100

- American Distilling Co : -20

Saturday
July 16

t per thare

STOCK

EXCHANGE

CLOSED

Monday
July 18 »

1 t per share

41'A 41%
♦98 102%

♦2% 2%
19% 19%

- 18% 18%
>36 38

30% 30.%
16% 17%

i 5% 6 /
46% 46%
22% 23

.♦99% 102%.

* 14% 15
♦67 68%

, 2% 2%

, 48% 48%
• ♦69 v 71

20

92%
87

6%
174%

20

♦90

*81

6%
,173
'

lWiev*
27 28

; 30% -30%
>90 1 92

28 v* 28%

>77%--78%

• *>}- ' ' {' :\ i

> 29%
'• 2%

'

*40

; 99 ,v
38 -

9%
> 64 " '
'• '23 —

*•63%
>• 8%

■

"31%
.< •98%

; 6%
3y8

; r 92%
182

I 27%
j; 65--
*
*19%
•io7ya
43%
*16%

•4- 15%
72

43%
106%
»29%

LOW AND HIGH
Tuesday
July 19

J per share

41% 42%
•98 102%
2% 2%
19% 19%
18% 18%
•36% 38
30% 30%
17 17%
5% 6

•45% 47
22% 23 ya

, *99% 102I/2
3 3

,15% 15%
•67 68%
2% 2v2
48% 49%
•69 71 • ;.
20

*90

♦82

6%

30
- 2% ■

43

101% s
38 "

9%
64 "

23 -

64%
8v»
31%'
99%":

■■/ 6%
31/4

92%
182

-28%
"65 v":

20%
108%
44%
17%
15%
72 -

43%
107

30

20%
92%
87

6%
175 175%.j,
*i6ya 16 y2
28 28

30% 31 y8
*90 92 >
28 Vv 28%

yt •771/4 ' 78%"
;

29% 30%
- '

2% 27/a
♦40 43

♦100 ' 101 "
38 38%
9% 9%
64 ' •; 64%'-''
23 ' 23 ya :

4 63%' 64«/2 '

8% 8ya
'

31% 32
♦98% 99%
6ya 6%
3ya ' 3'/a

SALE PRICKS
Wednesday
July 20

■ -1 per share

42% 42%
*98 102%
2%' 2%
19% 20
19 - 19 Va
38 38

• 30% 30%
17% 17%
5% 6%
46% 46%
22% 23 Va

i *99% 102%
•>. 3 3%
15% 16 y4

•' 67 67
2% 2%
49% 50%

.,,>69 71
20% 20%

*

*90 92%
♦82 87

♦6% 7
, , -174% 174%

♦16ya 16 y2
♦27% 28 y2

~

3131%
/ *90 92 " -

1
28% 29 y4

'

>78 ' 78 y2

"

30%
;; 2%
>40

101 4 4
■. 38%

4

9%

,f 64 *
!; 23%

' -

*63%

;t 8 ,

; 32%
99 ,

t. 6%
3%

x92%
'182

r 28%
♦66y4
20%

♦i07ya
44 '•

•16%
4 *14%
*72

43%
-107%
*29%

92%
182

28%
66%
20%
108%
45

17%
15 ;
73
43%
107%
30

31%
2%

43

102

38%
9%
64%,
23%
65

8%
32%
99 -

6%
3v»

A 92% 93
184* 184

■ ! 28% : 28%
. " 66% 67%

'•20 20%
•' *107% 108y2

• "

. 44% 45
17 17

. 15 15

73 73

, - 43% 44%
"

'

. . 107 107%
29% 30

; Thursday
July 21

S per share

> 41% 42%
♦98 102%
•2% 2%
19% 19%
18% 19

♦36 39%
31% 3iy»
171/4 18
5"% 6%

47 47

22% 22%
■*99% 102%
•' 3 3%
15% 3 5%
•66 67%
2%
50

♦69; '
20

2%
50
71
20%

91% 91%
♦82 87

6% 7

173.. 174

*16% ie%
•28, 281/4
31% 31%
♦90 92

28% 28%
781/4 78%

31%
2%

*40

102 '

38%
9%
64%
23 1
♦63%

8

32%
♦98%

61/4
31/4

91%
184

,

28%
67%
20%

♦107%
45

♦16%
♦14%
*72

43%
♦106%
28%

31%
2%

43

102%
38%
10

65 '
23 -

65

8%.
32%,
99%

( 6%
3%

;-92%
185 \
28 y^
67'a
20%
108%
45%
17%
15%
74%
43%
107

-29%

Friday r

, July 22
S per thare

41% 42%
*98% 102%
2% 2%

19ya 19%
18% 19

*36 39 y2
31% 31%
17% 17%
6 ey4

*46 48

22% 22%
- *99'/2 102i/2

3 3ya
*151/4 15%
*66 67%
2%
50

*69
20

*90

*82

2%
50

71

20%
94

87

*7ya. 7%
*173 , 1741/4
•16% 16 y2.
27% 23.
31 %• *31%
90% 90%.
28 y2 " 28%
78 *73 !

31 /
• 2%
*40. v
102%
*38
10

64%
23 y4
63%

< 8

♦32*

98%

.61/4
.3%

91%
185
28

*66%
♦20 '

*107%
45%
16%
*14%
♦72

43%
106%
*28%

31%
2%"

41

102%
38%
-10%
65 y»

4 23%
63%
8%
32%

99%
• 61/4
3ya

• 91%
185 4
'• 28ya
>' 68
-- 20%
108 »/a

4 45%

. 16%
*15%
73
44

.

108%
' 30

•alea tat
theWeek

: Share•

4,500

1,500
2,100
2,600
100
600

8,000
3,900 *
400

8,100 '

5,600
; 3,900

10

, 11,900
1,400 ,

| 3,600
100

900

,900
. m

: 1,000
* 7300
v

: 100
'

5,400
v-

; 200

2,100 l'
1,400

c , ;

4

1,600
600

t 67400

g,m
- 60

5,700
— 1,700
'' "

; 300 ,
r

•. 2,500.
'
/ 4,900

2,600 /
380

>' * -900
200

* 4,100
- - 400

- 400
1 50
i 8,500
; 800
; 900

'

/ i

i i

i!

1 f

Range for Prevloua
Year 1948

Lowest

$ per thare
5 Jan

14% Mar
13% Dec
iy2 Sep
42 Dec
6% Dec

37 I Nov
35% Dec
3% Dec

46 Jun
20% Feb

5% Dec
79 Dec
10% Feb
13 y2 Jan
16% Dec
95% Feb

12% Nov
72% Dec
6 Dec
24% Mar
93 Dec
5% Dec
29 Feb
6% Feb

80 V» Nov

69% Nov
12% Feb
162% Nov
6% Dec
.16% Feb
38 Sep
46% Feb
139 , Mar
31 Mar

125 Nov
25% Nov
21 Dec

10% Dec
34% Feb
116% Mar
16% Dec

147% Mar
54 y» Mar
131 Oct
46% Feb
115% Nov
6% Dec

x33% Nov
90 Dec
76% Mar
x5ya Dec
51 Nov
30% Feb
30 Feb
25% Oct
98 Sep
46% Mar
18 Ys Feb
8 Mar
4 Dec

Highest

i per share

7% May
19% Oct
19 Apr

• 4y4 May..
89 y2 Jan
14% Jun

/ 77% Jan
43 y* May /

/ 7% Jan
4 53 Jan
26% May

• 8% May,
92 Jan

5 15% Jun ;
19 Jun

1 26% jun
108/ Jun

/ 21% May
94% Jun'

i 10% May.
35 July

> 98 Dec
4 8% Jan

35 Dec'
11% Jun

• 95% May
86% May

; 16% May
176 Jan
12 ya Jan
28 Oct

■

46 Apr
68 May
163 y2 Jun
35% May

"140 Jan
35% Jun'
27 Apr
24% Jan
41 May
131% July
20% May

158% Jun
68% Jan
144 Mar

71% July
4120 Jun

8% Apr
56% July

104 Jun

112% July
8% Jun

67 May
41% May
45 y» Jun

38% Jan
107 Jun
60% Jun
36 ya Jun
14 Apr
6% May

Range SInee Jan. 1
Lewest Highest

I per thare

4% Feb 28
15% Feb 24
13 3a Jan 5
l%Jun 7
44 Jan 3

6% Jan 1 3
37 Jun 17
34' Jun 13
3j/8 Jun 6

46 Jun / 3 ,

24% Jan 5
5% Jan * 5

73 Feb 23
#

11% Feb v7
15% Mar 1
12% Jun 14
73 . Jun 22

• '

11% Jun 13
78 f Jan ' 3
4% Jun -7

22 Va Jun 13
96% Jan" 4
5% Jan - 3
32 Feb 8
7% Feb 25
83% Feb 11
70% Feb 10
104 Jun 6

169 Mar 31
6% Mar 8
23% Jan v 4
37 4 Jun 17
39% Jun 13
142- Feb 11
34 y2 Jan ' 5
1304 Jan 3
.wvijun 14
21v4jan 6
7% Jun 17
31% Feb 25

120 Jun 10
16 July 6

y. $ per thare
6% Apr 5
17% May 21
18 Apr 8
2% Jan 10
58 Apr 4
9% Apr 6
51 Jan 31

37% Feb 4
'

5 Jun 24

47% Jan 27
29 4 May 17
9 July 21
94 July 19
12% May 16
18% July 22
18% Jan 20
102 Jan 20

138

60%
135

49%
xll7%

6%
21%
83

59%
4%

48%
25%
22%
25%
99%
48 y4
15%
8%
2%

Jun 14
Jan - 3
Jan 3

May 10
Apr 18
Jan 3
Jun 6

Mar 31

Jun 2
Jun 6
Jun 1
Jun 14
Jun 14

Jan 3
Mar 29
Jun 20
Jun 13

July 7
Jun 3

14%
81%
7%

'

30%
104

6%
36 ■"

10%
95%
81

14%
175
8

31%
41%
56%
155

40%
142
28

26%
12%
37%
126%

• * 18%

150%
70%
149%
63

120

8%
38%
91%
80

6%

57%
35%
35%

34%
105

55%
23%
10%
4%

Apr 12
Apr 20
Mar 14
Jan 19

July 22
Jan 22

July 15
July 18
July - 7

May 17
Jan *-7
Feb 25

May 5
July 14
Feb ! 3
Jan > 7

July 19
July 22
May 17
Jan • 7

May 13
Jan 13
Jan 10
Jan 17

July 20

Jan 5

May 26
Jun 13
Jan 7

May 16
Mar 30

Feb 17
Mar 11

Jan 4

Jan 7

Jan 24

Jan 7

Jan 8

July 20
Mar 2

Jan 27
Jan 7

Jan 12
Jan 5

stocks
new york stock

exchange
..

;• [' • Par
American Encaustic Tiling 1
American European Secur No par

^American Export Lines Inc——40c
Amer & Foreign Power com—No par
v $7 preferred No par

$7 2nd preferred a No par
$6 preferred No par

American Hawaiian ss Co 10
American Hide & Leather com 1
6% conv preferred 50

American Home Products 1
American Ice Co com No par
6% non-cum preferred 100

American International Corp.No par
American Investment Co of hi—1
American Locomotive common 1

'

7% preferred : -100

Amer Mach 6c Fdy Co com^—No par
3.90% preferred 100

Amer Machine 6c Metals No par
1 American Metal Co Ltd com.No pair

4% % preferred 100
American Molasses Co— 1
American News Co. No par
Amer Power 6c Light com—No par
$6 preferred No par
$5 preferred —No par

Amer Rad 6c St San'y Com—No par
. * 7% preferred 100
American Safety Razor 5
American Seating Co No par
Amer Ship Building Co No par

'

Am Smelt 6c Refg common—No par
7% preferred 100

American Snuff Co com 25
6% non-cum preferred 100

American Steel Foundries—No par
'

American Stores Co No par
American Stove Co No par
American sugar Refg common—100

7% preferred 100
American Sumatra Tobacco 5

American Tel & Tel Co 100
American Tobacco common -25

6% preferred 100
American Viscose Corp common—14
5% preferred a —100

Am Water Works Co Inc 5
American Woolen common—No par

7% preferred 100
$4 conv prior preference No par

Amer Zinc Lead & Smelt com 1
$5 prior conv preferred 25

Anaconda Copper Mining 50
Anaconda Wire 6c Cable No par
Anchor Hock Glass Corp com..12.50
$4 preferred No par

Anderson, Clayton 6c Co 21%
Anderson-Prlchard Oil Corp 10
Andes Copper Mining —20
a p w Products Co Inc 5

Saturday
July 16

I per thate

stock
exchange
closed

Monday
July 18

fv# per share
'

5% - 5%

>16% 17
' 16% 16%

'

*1% 1%
*

46% 46%
7% ' 7%
39 40

35% 35%
4 4

*45 48

27% 28
8% 8%

'
*90 94

v 12% 12%
.>■17% 17%
r 13% 13%
'

74% 74%

' 12%
* 79"

. *4%
•■r;. 26%
♦102%

»6

♦35
*

10%
■: v 94%

*79'/a
*■ 12%

, 173%
7%

*

30
"

38%
•'

453/4
>152%
; 39%
♦141

22%
25%
8%

36

*121

18

13%
79 4-

5

26%
104 - -

6%
36 "

10%
*95

80

*12%
173%
7%
30%

38%
46%
154

39%
145

223/4
253/4
8%
36%
125*-"

18

low and high
Tuesday
July 19

i per share
- " "5% 5%

>16% 17
♦16% 163/4
■'

1% 1%
46% 46%

; 7% 73/4
40% 40%

v 35% 35%
3% 4

•46 48
" • ' 27% 27%
v • 8% 8%

94 94
! 12% 12%

"■ 17% 17%
13% 133/4

■" 743/4 74%

13%
♦78%
5

26%
•103

. *6 '
35 3/6
10%
95%
80%

•' 12%
♦173
• 7%

-•■• 30%
♦37%
45%
154

'

39%
♦141
22%
26%
*8%
36%

*121%
18

133/a
79

5

26%
104

6%
35%
10%
95%
803/a
123/4
176

7%
30%
38%
46%
155

40

145

22%
26 Va
83/4
36%
123 va
18

•ALE PRICES
Wednesday

July 20 .

f per ahare

*5% 53% ;
16% 16% .

16% 17

, 1% 1%
46 46%

7% 7%
40 Va 403/a _

•35% 35%
3% 4

. .

♦46 48

27% 28% >
" *83/4 9
*90 100

: 12% 12%
*17% 173/4
13% 133/4 ■',
*75% 78

Thursday
July 21 '
I per thare

5% 53/a

Friday ».

July 22

J per thare

♦5v4 5%

13

79 *
* 5%

26%
103

'

*6

35%

„• 10%
95%
80V4

* 123/4
♦173
" 7%

303/4
38 /
46%
154

1
*39%
•141

22 ya
25%
*8%
•36

♦121

18

13%
-79
' 5%
27

103

63/a
35%
103/4
95%
80%
13

176

73/4

; 30%1
38

47

154

40%
145

243/8
201/4
83/6

37

123%
18%

17 -

17

1%
46

7%
40

36

*3%
*46

17

17

1%
46
7%
40

36%
4

48

27% 273/4
8% 9

♦90 98

*12% 13
173/4 173/4
13% 13%

♦75% 78

. 13%
♦ 78%

5
• 26%

'

*103%
j *6

♦35
; 10%
* 953/a

80
.

'
12%

•173
7%

J 30%
*38

46

•154

39%
♦141

23%
25%

*8%
35

♦121

17%

13%
79
5

- 27 "
105

63/a
353/a
10%
95%
80%
12%
176
7%
31%
38 V4

46%
155
39%
145

24%
25%

83/4
36

123%
17%

141% 141% 141% 141% 141% 141%
*

1413/4 141%
-

69% 70
* 70 70% 69 3/4 70 69 3/8 70

♦ 146 148% 148 146% 146 146 ♦147 148

X58V4 59 58% 59 58% 59 58V4 583/4

Xll8% H8% " •119 119% •119 119% 1193/4 119%

7% 73/a 7% 7% 7% 7% 7% 7V2

26% 27 26% 27 3/6 27% 273/4 27% 28%

*83 88 ♦85% 88 *86 90 ♦86 90

64% 64% 64% 64% 653/4 66% *66 66%

5% 6 6 6 5% 6% 5% 5%

53% 533/4 53V4 53% 54 543/4 54% 543/4

28 28% 28% 29 28% 28% 28% 28%

25% 253/4 25 Va 253/a 25% 26% 25'4 26

33% 33% 34 34'/4 34% 343/4 *33% ?4%

•104% 106 ♦104V4 106 •104% 106 •104V4 106

*49% 50 •49% 50 50 50% *50 51%

18% 18% 18% 183/4 18% 18% 18% 18%

*8% 9% *83/4 9% •83/4 9% •83/4 9Va

2% 2% ♦2% 3 *2% 3 •2% 3

17

17

*1%
46 '

♦7%

17

17%

1%
46

73/4
*393/4 - 40%
♦36 37

♦33/4 3%
♦46 * J 47%
27% 27%
8% 8%

♦90 98
♦12 12%
173/4 18 V4
13% 4 13 Va

♦753/a 78

13%
*78%
*5 '

27

103%
♦6

♦35

10%
94%
80

12%
♦173

*7%
30%

♦38

46

154

40

*141

24%
26

8%
*35

♦121

♦17%

141%
69%
147

58%
119%
7%
27%
♦85

66%
5%

•54%
273/4
25 Va
34%

* 104 V4
*50

18%
•8%
*2%

4 13%
*79

5%
27%
104

6%
•35%
10%
95%
80

12%
176

7%
30%
38 Vt
46 V»
154

40%
145

24%
26

8%
36%
123%
18

142

69%
147%

"59

119%

7%
28 Va
90

67

5%
55

28%
25%
34%
106
51%
18%
9%
3

■alee lev
theWeek

Bharet

1,000
600

1,200
800

1,600
600

900
500

'

1,000

7,600
4 2,100

100
s 400

: * 800

8j400
* '• 300

4,900 i
- 40

300
■ 5,500

; 350

300
t 25,900
* 1,600

3,800
"

16,500
■« 30

2,900
r

3,400
40

* 5,000
140

; ' 700

4,100
1,200
200

900

1,400

19,100
5,200
180

6,900
180

2,200
11,100

500

3,900
.430

12,200
1,010
2,400

500

3,500

100

For footnotes see page 24
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NEW YORK STOCK RECORD

tax* far Previous
Year 1848

Lowest

$ per share

24 Nov

23% Nov
88 Dec

6'/a Dec
68% Dec
41% Feb
88 Jan

103 Nov

13% Dec
11% Dec
12% Mar
98 Dec
87% Dec
26 Jan

84 Feb
06 Mar

13% Dec
44% Dec
25% Jan
66 Sep
30 Feb

102 Feb
91 Feb

xl9% Nov
48% Aug
99 Sep
20 Oct

4% Dec
12% Nov
6% Dec

xl'l "Nov

4% Feb
35% Jan

13% Feb
11% Dec
10 Mar

15% Feb
13% Feb
60 Feb

40% Nov
X20 Dec

36% Nov
31 Feb
0 Nov
15% Dec
30% Dec
80% Sep
16% Mar
69 Deo

30 Feb

32% Feb
14% Feb
10% Nov
14% Dec
90% Deo
26 Feb

9% Dec
21 . Nov

68 Dec

06%. Dec

23% Feb
25 Feb
30%i Feb

125 Mar

26% Dec
9 Nov

Highest
t per share

34% Jun
32% Oct

101% Jun
15% May

106 Jan
56% Jun
99% Jun
115% July
18% Jun
17% Aug
19 May

111 May
106 July
35 Jun

120% Sep
107% Jun
19% Jun
62 July
64% Dec
81 . Dec
50% July

114 May
•99 Jun

25% May
64% Apr

114 Jan '
24% Jan
9 Va May

'16% May '
19 Jan
19% Jan
7% Oct

46 Jun

16% Jun
17% Jun

16% July
29% July
31% Jun
80 % May
59 May
28% Jun
45 Jun

'

45% Dec
16% Mar
23% Jan

43% May
90 Jan

22% May
100 Jan

34% Apr
37% July
207/e May
19% Mar
24% Jan
103% Jun
38% Jun
'21% Jan

„ 26% July
87% Mar

1-02% July

30% May
'

37% May
39% Oct
139% July
37% May
14% Jan

Bange for Previous
•, Year 1848

Lewest

#• per share

26% Dec
xl3 Feb

■9% Dec
13 Dec

82%:Mar
19% Nov
22% Dec
57% Dec

$0% Dec
16% Dec
37% Nov
42% Feb
07% Nov
. 1% Aug
32% Dec

6%, Nov
26 Dec

7% Dec
x27%,Mar
25 Nov
28% Nov '
92% ; Oct
15% Mar
8% Deo
27 Feb

90% Feb
13% Feb

15 hor
120 Sep
3%-Dec
65 Mar

30% Dec
78% Aug
12% Deo

2fly4 Feb
16% Dec
01 Mar
72%. Dec
77 - * Apr
12% Feb
7% Nov

79 Mar

8% Dec
73 Dec

2% Mar
16 Mar

98% Jan
23% Feb

27% Mar
52 Jun

1% Dec
5 Dec
21% Dec
9 Nov

101% Nov
37% Dec
14% Mar
10 Mar
38 Mar

Range
Lowest

$ per chare

26% May 2
19% Jun 14
77 Jun 15
5 Jun 13

49'/a Jun 7
38% Jun 13
94 Jun 22

105% Jun 15 ,

13% Mar 1
7% July 18
11% Feb 28
95 Apr 27
87 Apr 12
30% Feb 14

80 1Jun 14
97% Jun 14
11 Jun 7
32% Jun 13
53 Feb 7
77 Feb 14
30% Jun 13
106 Jun 1
93% Jun 24
20 Jan 4
42 Jun 10

100 Feb 7
16% Jun 14
4% Feb 25
13% Feb 11
4% Jun 14
11% Jun 20
4% Jun 14
34% Jun 14

Since Jan. 1
Highest
$ per share

33% July 22
27% Jan 20
95 Feb 3
7% Jan 8
77% Jan 10
49% Jan 21
99% Feb 4
110% Jan 3
16% Jun 30
13% Jan 11
15% July 15

103 Jan 21
98% Jan 27
37% May 16

105% Jan 7
103% Jan 24
15 Jan 7
47 Jan 7

70% July 13
94 Mar 18

39 :Jan 7
109% Feb
98% May
23% Apr
58 Jan

106 Jan

20% Jan
6% May
15 Mar 24
8 (Jan 24

17% Mar 10
7% Jan 7
44% Jan 10

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Archer-Daniels-Midland No par
Armco Steel Corp com 10
4%% conv preferred 1-100

Armour 8c Co of Illinois com 5
$6 conv prior preferred No par

Armstrong Cork Co com—-No par
$3.75 preferred No par
$4 conv preferred No par

Arnold Constable Corp 5
Artloom Carpet Co Inc No par
Associated Dry Goods common—1

6% 1st preferred 100
7% 2nd preferred 100

Associates Investment Co 10

Atch Topeka 8c Santa Fe com__100
'

5% non-cum preferred 100
A T F Inc .10
Atlantic Coast Line RR No par
Atl G & W I SS Lines common 1

• 5% non-cum preferred.., 100
Atlantic Refining common 25
4% conv preferred series A—103
Preferred $3.75 series B —-100

Atlas Corp i.—.—_—5
Atlas Powder common No par

4% conv preferred—! 100
Atlas Tack Corp No par
Austin Nichols common.. No par
Conv prior, prei ($1.20) No par

Autocar Co ; 5c
Automatic Canteen Co of Amer 5
Avco Mfg Corp (The) common—3
$2.25 conv preferred No par

B
xl3

8%
7%
14%
14%
60%
38

15%
36

39%
9%
11%
32

87%
12%
69

Highest
t per share

36% July
19% May
14% Sep
17% May

'

44% July
, 29% Apr
j 37% May-
96 Jan

^ 51 Jan
27% May

; 44% Jun
, 66% July
96 May

, 5% May.
. 42

. Jun

. 10% May
71 Feb. ,

ll7/e May
y 36% Jun
34% May
37% JUtt
101% Apr
23% Sep
12% July
33% Aug-
99 Aug

: 23% .No*

. 24% May
124% July »

, U7/a May
; 75 July
40 Jim
90% Jun
21% May •

, 43% Jun-
24% Jun ,

97 Jun
loo Jun
88 Jan
17% Jun

'

10% July *

114 .Deo,
15% Jun
89 Jan
4% May
27% July

"105" July*
35% Jun

40% Jun

» 54% Sep
3 May
8% May
31% May

„ 15% May
119 Jun
44 May
xl9% May
19 Va May
47% Dec

Jun 8
Jun 13
Jun 13
Jun 14
Jun 13
Jun 13

Jun 28

Jun 13
Jun 6

Mar 4

Feb 15
Jun 3

Jan 4

Feb 25

Apr 27
Mar 5

6% Jun 6
27% Jun 30
30% Jun 14
11% Jun 10

10% Feb 14 -
11 Va Jun 14
89 V* July 5
26 , Jun 13
6% Apr 13

21% Feb 24
73 Va Jan 4
93 , Jan 5
2 Jun 28

23 Vb Feb 11
25 May 10
23 Va Jun 13
129% Jun 3
22% Jun 29
9Va May 31

> Range
Lowest /

f per share

22% Jun 30
10% Jun 13
8% Jun 6
9% Jun 15
33% Apr 26
17% Jun 13
23" Apr 22
56 Feb 16
22% July 1
-16% May 2
38% Mar 7
42% Apr 21
91% May 11
lVa Mar 9

26 Jun 17

6% Jun 13
25% Jan 5
6% Jun 13

21% Jun .14
20%JUn 14
26% Jun 27
98 * Jan 14
18% Jan

. 3
9 • Jan 3

29 Va Mar 14.
95 Jan A
15 V* Jun 27

13% JUn 14
120 - Fob 16

7% Jun 13
61% July 6
26% Jun 27
86 Apr 20
12% Feb 15
29%. Jun 15
13% Apr 19
77 ... May 7
70 Va Jun 6
73 Apr 6
13 Va Jun 14
7 Jun 14

x97% Jun 13
6Va Jun 13

60 Jun 1

3 Feb 7
17 Jun 13
98% Jun 10
20 Va Jun 13

14% Jan 15
12% Jan 7
11% Jan
22% Jan
25 Jan

70 Feb
47% Jan
21 Va Jan
41 Mar

49 'Jan 10

13% Apr 12
17% Jan 20
45% July 22
96 May 14
20% Jan 8
76 July 15

10 Va Jan 21

32% Feb 4
37 Mar 30
16 5 Feb 1
16% Jun 30
17 Feb 18

98 Mar 21'
347/a Mar 30
11 Jan 7

25 July 19
,78 Feb 15

98% Apr 26
2% July 6
26% Jan 7

30% Jan 7

337/a Jan . 7
136%. Feb 2
31% Mar 21

11% Mar 11

30
52

1

3%
16%
9%

100

35%
16%
10%
40%

Feb 26

May; 2
Jun 2
Jun 27
JUn 7

Jap 3
Jun 24
Jun 27

Jan 8
Jun 13
Jan 5

Since Jan. 1 . f

Highest;, ;
fper share

30% Jan 12 .
- 14% Mar 30

12% Mar 18
13% Jan 8

. 42 Jun '7
25% Mar 30
27 Jan 18
64 ' Jan 12
32 Va Jan . 5

> 19 July 20
42% July 21
54 " Jan . 7

» 96 Mar 5
> 2% Jan 13

35% Feb 17
8%; Mar 30

47% Jan 10
9% Apr 16
3? • Jan 7- -

< 29 Jan 1Q
33 . Jan 6
103 Fab 16

» 31 July 20,
10% dan 21

> 32 Jun 23
99% Apr 8

; 22 Apr 4

17% Mar 14
■124 Mar 10
9% Mar 36
69 V* Jan 31
34 4 Jan 13

91% July 21
<15 Mar 29
36 Jan 11

, 18% Jan ' 7
92 .. Feb 10
81 1 July 22
77 f Feb 10
16% Jan k 7

, 9 May 14
121 ' Feb 4

9% Jan 7
• 82 Feb 2

4% Mar 30
* 24% Jan 27
104 Jan 25

\ 26% Jan 24

36% Jan 26
58 Apr IS
l7/a Jan 7
5% Jan 6

22% Jan 10
12% Feb 4

•109% Mar 21
41 May 6
18% Apr 11
14% Jan 7
46 July 19

Babbitt (B T) Inc - I
Baldwin Locomotive Works— 13
Baltimore 8c Ohio - common——100
4% non-cum preferred— —100

Bangor & Aroostook common—50
x Conv 5% preferred —1Q0
Barber Oil Corp (Delaware). 10

• Barker Brothers common —,10
4% % preferred 50

Barnsdall Oil Co 1— 5
Bath Iron Works Corp. ,_1
Bayuk Cigars Inc —No par

'

Beatrice Foods Co common——25
, 3%% conv pfd„—: :—100
■ Beaunlt Mills, Inc 2.5q
Beck Shoe (A S) 4%% pfd___1Q0

. Beech' Aircraft Corp.. 1
Beech Creek RR. 50
Beech-Nut Packing Co 10
Belding-Heminway 1 1
Bell Aircraft Corp —1

, Bell & Howell Co common— .10
- 4% % preferred 100
Bendlx Aviation

, _5
Bendix Home Appliances :_33%c
Beneficial Indus Loan.com 10

, < Cum pfd $3.25 ser of 1946-No par
Cunt pfd $4 div ser of l948.No par

Benguet Consol Mining Co_18 pes.os
Best <te Co 1
Best Foods : ; __1
Bethlehem Steel (Del) com—No par

• 7% preferred 100
Blgelow-Sanford Carpet. No par
Birmingham Electric Co__—No par

STOCKS
t NEW YORK STOCK *

.. EXCHANGE

; ' . ,i-:' ■ ' Par
Black-. 8c Decker Mfg Co. No par
Blaw-Knox Co a .L No par
Bliss (E W) Co s 1
Bliss 8c Laughlin Inc 2.50
Bloomingdale Brothers ; No par
Boeing Airplane Co | 5
Bohn Aluminum & Brass— ■„5

. Bon Ami Co class A— No par
Class B :— _No par

< Bond Stores Inc #—4.

Borden Co (The) ■ _ 15
Borg-Warner Corp common——5

. 3%% preferred 100
Boston 8c Maine RR (assented)-lOO

• Bower Roller Bearing Co —5
Braniff Airways Inc__ 2.50
.Brewing Corp. of America. i U5
•Bridgeport Brass Co No par
Brigg? Manufacturing Corp_.No.par
Briggs 8c Stratton I —iNo par
Bristol-Myers. Co, common— 2.50

3%,% preferred u—10Q
'Brooklyn Union Gas__ No,par
Browp St Bigelaw ; 1
Brown Shoe- Ca Inc common 15
$3.60 preferred —Nopar

Brunswick-Balke-Collerider —No par

BucyruS-Erle Ca common 3
1% preferred u — 5 100

For footnotes see page 24.

Budd, (The) Co common—No par
$5 preferred >. No par

Buffalo Forge Co __i
Buff Niag El Corp 3.60:% pfd 100
Bullatd Co l. No par
Bulova Watch Co Inc. 5
Burlington Mills Corp' common—a

4% preferred „ —100
3%% con* 2nd preferred- 100
3%% preferred 2 ' 100

Burroughs Adding Machine.JNo par
Bush Terminal — 1
Bush Term Bldg 1% preferred—100
Butler Bros common — 15

4%.% preferred -100
Uutte Copper 8c Zinci. _5
Byers Co (A M) common—_No.par
7%' participating preferred 100

Byron Jackson Co -Nopar

California Packing conjmon—No par
5% preferred 50

Callahan1 Zinc-Lead
, 1

Calumet & Hecla Cons Copper 5
Campbell W 8c C Fdy Nopar
Can Dry Ginger Ale com 1.66%

$4.25 conv preferred No par
Canada Southern Ry Co 100
Canadian Breweries Ltd No par
Canadian Pacific Ry_ _25
Cannon Mills No par

Saturday
July 16

% per share

STOCK
EXCHANGE
CLOSED

Monday
July 18

f per share

32% 32%
21% 21%
79% 80
5% 5% -

•55 56

41% 42
•97 Va 97%
*107% 108%
•14V* 15;.
7% 8 Va
15 Va 15%
99% 99%
•92% 93%

• 35 35

LOW AND HIGH
Tuesday
July 19

$ per share

32% 32%
21% 22%
79% 80

5% 5%
•55, 56 Va
42% 42%
97% 93%

; .*108 108%
*14% 15
8 8

84%
98 V*
•11%
•34

•68%
•82

34%
107%

" :96%
21%
45%

•104
1

*16

*5%

;f*i3%-
r 5%
♦12

5Va
34 Va

,13%
. 9%

!;?8%'
•17%

; 17%
•68

40%
. 15%
•36

1-; 44 Va

^ 11%
V 11%
>45
'

*90%

l.*13%
*76

85 Va
98 V2
11%
34%
70

85

34%
107%
97

21%
46.
106%
17

6%
14%
5%
12 V*
5%

35

13%
9%
8%
17%

18%
70

41'

15%
36%
44%
11%
11%
45 ;
92

13%
78

15

99

•93 '

35

84%
98%
11%
34%
*68%
*81%
34%

*107%
97

21%
*44%
104%
*16

5%
*13%

\ 5%
*12

5%
•35

15 Va
99%
93%
35%

85%
98%
11%
34%
70%
84

34%
108 '

97

21%
45%
104%
17

5%
14%
5%

12 V*
5%

36

SALE PRICES
Wednesday

July 20

$ per share

33 33
22% 22%
80 ' 81

5% 5%
56% 57 V*
421/2 42%
98% 98%

•108 108%
*14% 15

>•; 8 8Va
15 15Va
99% 99%
93 • 93V*
35% 35%

Thursday
July 21

I per share
1

33 33
22% 22%
80% 81

51/4 53/a
57 57

-42% 43

*98% 99
4

*108 108%
15 15

8% 8%
14% 15
99% 99%
94 94

t *35- 35%

86

93%
12

•

35

*68%
*82%
34%

•1073/4
■

963/4
213/4
45%

♦104
•16 •

.

*5%
,*13%
7V, 5%

12%
5%

35%

86%
99

12 Va
353/4
71

84

35

108

97%
22'/2
45%
105%
17

6Va
14%
5%
12%
53/a

36

. 85%
"*93

11%
35%,

*68 »/2
. 83

34%
108

97%
22

; 46
104%
*16

*53/4
*133/4

f5%
12%
5%

> 35%

86%
99

11%
353/4
71

83

34%
108%
37%
22%
46%

1041/2
17
6 •

14%
5%
12%
53/a

35%

♦13% 13%; V. ..*13% 13% •13% 13%
9% 9% .

• 9% ,:••• 93/4 9% 93/4
■: 83/4 8% 8% 8% 8y2 8%
■"17-:.' 173/a v 17% 17% 17% 17%
"

173/4 18% .<■* 18% 183/4 18% 183/4
*68 70 70 70 *70 71
*40% 413/3 413/s 41% 1 41% 41%
«157/a 15% V 15% 15% =' *15% 153/4
*36 36% 36 36 *36 > 36%
437/a 44% 44 Va 443/8 >■ 44% 46(4
12 >, 12 -,*12 ;> 12% .:■;>■• 12 12
11% 11 Va 11% 11% "it: 113/4 113/4
45%, 45% . ;*45% 46 > 45% 45%
*90% 92

"

90% 90% *90% 92
13 Va 13%. 13% 13% 13% 13%
*76 73 *76 78

. *76 78

; 73/4 > 77/a >. 77/a 7%
29 29 V *28 29%
35 35 "'•• , 35 35'

; 13 V" 13 •->- •, - *13 Va 13%
J-.•13% 14% *13% 14 V4
*13 Va 13% 13 Va 13 Va

/ *89% 91" *89% 91

•; 293/4 29% : > 293/4 30
u.73/4 7% >7% 8Va

24% 24% 24% 25"

. *76% 773/4 *76% 773/4
96 96 *96 Va 98
2% 2% 23/a 2%
25% 25% 25% 25%

; 27% 283/a 28% 28%
26 Va 26% 26 VA 26%

•132 V4 133 Va •132 Va 133 V*
233/4 24 24 24

9% 93/4 r 9% 9%

; • 7%
*28

>
, *34%
>; 13%

*13%
< 131/4

v- '91
V - 30

8 Va
,:> 25'

*76%
*96%
2%
25%

'

28

26%
*132%
24;
9%

v 7%
29%
351%
13%
141/2
.13%
91

30 3%
8%

25

773/4
98

: 2vs
25%

28V4
273/4
133%

24Va
9%

• *7%
28%

■: 35Va
*13.1/4
*13%

< *13Va
*89%
29%
8Va

24%
> *76%
'

98

23/8
x243/4

v 28
26%

*132%
""

24 Va
*9%

7%
, 29 >

35%
14

14%
, 13%
91 ;;

,293/4
81/4

25 ••

773/4
98 ,

2%
243/4
28%
273%

133%
24 Va
10

, Satarday
July 10

C per share

«. STOCK
EXCHANGE
CLOSED

Monday
July 18

t , 0 per share
7. 23% 24
; 13% 13%
; -9% 9%

10% 10%
.. *39 - 43

19% 195/a
*24 24%

:• *59 591/2
. 23 23%

,, 17% 17%
40% 40 3%
463/4 47
•94 96%
;' *i% p/4

, 29% 293/4
1 7% 7%

36 36

7% 7% ■

23.' 23'/4
V 21% 213/4

29 293/a,
•102 ,103 -

? 293/4 29%
■f 9% 93/a

31 31
•

, ♦96 ,, 97%
16 16

LOW AND HIGH
: Tuesday

July 19

] I per share
« I-'- 24% 24%.

13 Va 13%"
>• 9% 93/4.,

*10% 103/4
39 , 39
18% 191/a
24 24 Va
59% 59%

■7/ *23 . 233%
T; 1.7%, i8%

• 40% 41%
46% 47
♦94 . 96% .. ,

,, *1% 13/4
7 : - 293/4 30 7 '

- 7% 7%
*36. 37,

.J,:;"- 7Va 71/4
. 23% 23%
7 *21% 22 s-

, ' 29% 30 V
•102 103:
30 30

9V* 9%.
*303/4, 31%

;> *96 97%
16% 16% •

SALE PRICES7
Wednesday ,

July 20

< per share
. t. 23% 24

, 13% 13%
93/4 10

7*10% 10% 7.
*38 40

18% 183/4
24% 241/4

7*59% 59%
7 23% 24 4

183/a 19 •

7 415/a 42%
7 46% ■ 47

*94, 96%
*1% l3/4

7 *30, 301/2
■ 7% > 7% :

*36. 37 j 7
71/a 7%

,7 -23% .24 *

21% - 21%.
29% 30

• 102. 103

30% 31 *
* *9% ' 9%

31% 3H/2
. , 97.% ■ 97% ,

•16% 17

- Thursday
"

Jul* 21
t per share

24% . . 24% j

13 .
. 13% 7

97/a 10 ,

♦101/4 .103/4
*38 * 40
18 Va 18%
24. : 24 77
59%7 59% 7
23. 23% '
18% 183/4 v

42Va., 42% 7
46% ; 46% , *'■

< *94 .v 96%
*1% .>13/4
30%-.301/4 7-.
7% 8 ..r

> *36 37

>;• 7
. .."- 7%

•I 233/4 24% 7
; 21% ^21% ,

29V2 29% 4
*102' 103 r, <

• 30%30%
'

9% I . 9% 7
*31 . 32" -

*97.^ 99 > '
16% 16% -:v.

15
•122 ■ ■

• i 8%
•64%

- 29%
*90%
•13%

;■ 303/4
163/4
•86

w %79 •

*73 '

14

. 8Va
•98

7%
63 V4

• 3%
. 19%
•* 993/4,
•203/4

32

533/4
1%
4

173/4
113/4

•103%
35%
*18

ll7/a
44%

15 Va
124 "

9

64%
29%
91%
14

31 V
17 ;
88
83

78 7'
14%r
8 Va

100--
. 73/a
63%
33/a
19%
100 >-

213/4

32%
533/4
1%
4Va

18 V4
11%

105

36

18%
12

45%

15%
122%:
"7 8%.
64%

7 30 Va
*90%
133/4
31V4.
16,3/4
*36

*79 7
'

*73

14

8

♦98%
7 Va

63 •

3%
19%

*993/4
*21%

*31%
*53%
1%
4Va
18%
11%

*103%
♦35%
*18

113/4
46

15%
122%
,97
65%,
30 V»
913A
13%
31%
17

88

84
78

1.4%
8

100 •

7%
63

3%
19%:
100 V*
22

32%
54

1%
4%
19

11%
105
37

18%
12

46

. v 15%
*121 ■

' 9
"

*65.
i 30%
*90%
14%

* 31%
7 16%

77 86%
: *80. -

*73

>.. 14%
. 7.-'8,
♦100
7 .7%

62.%
3%

>7 20
« 993/4

22

15%
124 - -

9%
65%
30%
913/4
14 Va

31%:
17 Va
86'%
87 v

78 '

14%
8 >

101%
• 7%
64

3%
20 ,

99%
22

7 -

•*121,
•

9
• 65%

7 *31%
91%
13%

7 31%
; 16%

'

*86 •

• *81.
*73 •

• 14%
- 8

*100

,7; „>7%
>: 64

3%
193/a

*993/4
21%

15 Va
124- .

9 Va
65%
32%
913/4
13%

I 317/s
163/4
87 r"

84

78' ..

14%
8

101 -r.

7%
- 64 -

3%
193/4
100%
213/4

Friday

July 22
$ per share

33 33%
22 Va 22 Va
80% 81%
5% 53/a
56% 563/4
43% 433/4
*98% 99

108% 108%
*14% 15 Va
*8% "9
14% 14%

"99% 99%
*93 95

*35 Va 35%

86

983/4
*11%

35%
*68%
83-

34

108

97%
223/4
♦46%
104

♦16

6

*14Va
53/a
12%
5Va

♦35%

86%
98%
12

36%
71

33
34%
109

98%
233/a
47 7'
104

163/4
6

' 143/4
5%

• 12%
5%
35%

*13%
.9%
8%
17%
18

*70

*41 +

153/4
*36

7 46 Va
11 "Va
11%
453/4
90%
13 Va
*76

• 7%
*28

35

*13%
*13%
*13%
*90

293/4
8Va

24%
♦76%
♦96%
2%

25

28 Va
26%

♦132%
24 Va

9%

13%
93/4
8%
17%
183/a
71

42%
153/4
36%
48%
12 w

11%
453/4
92

13%
78

. 7%
29 ,

35%
1 T4

14%
13%
93 -

30 "
8%

24%
773/4
98%
2%

25

28 3/8
26%

133 r

24.%
9%

Friday
. July 22
t per share

*243/4 25
12% 12%
10 Va 10%

*10% 10%
*38 40

18% 18%
23% 23%
59 y 59

* 23 Va 233/4
18% 183/4
42 Va 42%
46% 463/a
♦94% 97-

1

,1% 1%
*30% 30%
.8% > 8%

*36 377
7 71 TVa
24% 24%

*?lVa " 22*.
29% 29%
103 103
30% 30%
. 9%

„ 93/a
*31t 32
97 ,97' •./

16% 16%

r, is .

•121
• ] 9 Va
65%
31%
90%
13%
31%
16%
*86

81

*73

14%
• 8 Va
100%
7

*63
3%

"1.0%
*99%
*213/4

. 15 Va
124 f

i 9%
67

32%
91%
13%

..31%
163/4
87 "

81

"78

14%
8Va

10H
7%

64

3%
19V*
100%
22%

Sales for
the Week

Shares

1,500
6,800
770

7,300
400

2,700
40

so
100
900

. 4,800
680
110

.
. 800,

- 5,100
1,100

• 900

2,800

200
4,700
120

- - 470
- 5,800

840

120

500

1,100
- 700

10,400
'

600

100

5,500
8,100
8,500
3,800

■:>., 30
■'

800

, 1,300
> 220

11,000
; 900
1,800

: 400

110

1,400

1,300
110

2,700
> 300

500

'60

. 4,100
4,400

, 2,100

200

51,700
•1,300
3,200
31,000

; 1,100
900

Bales for
theWeek

Share*

?•' 900
1,800
15,000

100

20

> 3,700
. "1,300

120

... 280

5,900
• 9,200
3,700

y-l 500
V 600

14,300
;. 3,000

V 2,500
2,200

, .. 1,300
t* 4,1.00
. i 40

3,000
*; .1,600
, - 30o
, . - 40 :

■

; 1,200

!iv'\ 5,300
• -100

, 20,300
: 240

. ; 800
100

700.
1,500
6,500.

... 7 > 50
'

100

4,700
1,200.
- 40

2,700
!•,. v 190

.800

. 1 2,00o
' 40
200

32 32% *32% 22% . 32% 32% 900
V 53% 54 *54 56 *54% 56 80

1% 1% 1% 1% '• 1% 1% 2,700
v

4 4 Va 4 4 3% 4 2,000

10% 19% 19% 19% : 19% 19% 3,200

11% 11%
"

*11% U% ll3/4 11% 3,800
*103% 105 *103% 105 103 Va 103% 20

*35% 37% *35% 37% 35% 35 Va 110

*18 183/4 *18 183/4 *173/4 18% —

12 12 Va 12 12% 12 12% 15,700
*46 46% 46 46 *45 46% 400

r

! ;

"I
1.

u

i :

■:&r£

11
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NEW YORK STOCK RECORD
Bange for Previous

Year 1948
Lowest

„

$ ptr share
11 Feb

48% Apr
?% Sep

100% Feb;
26% Dec
30 Dec
12% Dec
30 Nov

1 6% Mar '

35% Dec
130 Feb

22

97

123

22%
17%
16

- 6%
5%
22%
6%

100%
74
; 7%

Feb
Feb?
Feb

Feb*
Dec

Dec'
Feb1

Dec'
Dec
Dec-
Nov
Oct'

Jan

Highest
$ per share
18 May
56 Aug
8% Mar

110% Nov
32 July
-41% Jan
19% May

'

43% Jan

, 9 May
•52% Jun
147% July

39*% Jun
105. July
140 May
34% Jun
20% 'Jan
18% Feb
11% Sep
12% Jun
38% July
8% Mar

108 Jim
; 83 May
/ 39% Nov

10% Dec 15 May

7% Dec
18% Dec

1£% Nov
24% Feb'
17% Feb
90 F£b
7% Dec
25% Maru
31% Dec

76% Dec
4 Feb
7% Feb4
9 . v Nov

J
6 Jan4
12 Jan

7% Jan
4% Mar

.7% Mar
30 Apr=
13% Dec
33% Dec;
26 Dec

49% Mar ••

25% Feb
45% Jan-
10 Jifrly

11 Jun
> 28% Apr

20 : May
. 33 Jan
26%, jun
100% Jan

13% Jun
: 30 May

Z" 45%-- Jan
Z 90 Jan

9 ,juiy
17%: July
14% May
"12% July
22% July
15% July

- > 9% Jun

. 13% July
41% jijly
23% July
49% July
40 May
57 Jun
42% Sep
72% Oct
15% (Oct

Range
Lowest.

$ pershare

12% Mar 23
50 Mar .4

5% Feb 23
100 Jun 7

26% Jan 1$
25% jun 14
12% Jun 14
30% Mar 4

.6 Feb 24
30 Jun io
131 Jan 11
26% Jun f
23% Apr 22
97 Apr 23

xll4 Jun 15
13% Jun 17
15% Jun 17
14% Jun 29
^-7% May 31

3 Jun 14
12% Jun 17

- 6% Mar 4

104% Jan 3

79% May 24
16 Jun? 13

10% Jun 13
. i 9% Feb 28

6% July 8
14%»JUly 13,
9% Jun 14
22% July 8
18% Jun 13
91 Jun 14

5% Jun 10
17%,JUly 18;
29% Jun 13
79 Jan '7

$ ' 3% Jun 13
•8 Jun 13-
9 Feb 11
•7% Feb 24
12% Jun 14
5% Jun 28
3 Jun 13

. 4% Jun 13
17 Jun 13

9% Jun 14
27 Jun 28

21% Jun l4
49% jun 28

25% Jun 17

56% Jun 14
•10 May 11

Since Jan. 1

Highest '

I per share

15 Jan 17

55% May 11
8=% Apr 6

108 Feb 7
29% Mar 29
35% Jan 29
16% May 9

*

37 May 5
'7% Jan 17
37% Jan 7
140 Mar 12
31% July 20
32% Jap 7
105'! Mar' 7
131% Jan 6

26% Jan; 7
18% Jan 11
17 Jan 2l
11% Mar 14
6 Jan 7
24% Jan 8
'7% Apr s

110 Mar 7
84 Jan 19
35% Jan 20

12% Apr 2d
11% Jun 6

8% Mar. 29
21.%Jan. II«
13% Jan 6 '
2T Jan 18

24% Jan 7
9.7%.Mar
8% Jan
28V«-Jan
34% Jan
85 Feb
5% Jan 21
12 May 16,
11% Mat 30 .

10% Apr 9
18% Jan 7
10 Jan 8

5% Jan 7
. 8% Jan ,7
33% Jan 7
15 Jan 7

36% Jan 8
29% Mar 30
55% May 4
34% Jan 21
74 Jan 20

12% Feb 4

Range for Previous
Year 1948 :

Lowest

$ per share

14% Feb
2% Nov"
44% Oct
31 Feb

50% Nov
23% Feb
90 Nov

19% Nov
•36% Jan •
'

7% Dec
75% Dec
24% Dec

i .15% Jan
27% Mar '
176 July.
80 Jan

34% Feb
105%, Jan
22% Nov *

105 Oct

69% Nov
39 Dec
12% Dec:

. 23% Nov,
/ 4% Dec

, 27% Dec,
137 Feb;

75% Dec i

134% Dec"
60% Dec
1332 July'
31 Dec

XE7% Sep..
15 Nov'
16 Feb

12% Feb"'
; 16 Feb

* J.,9,%- Dec
11 .'Nov-

"

9% Dec
20% Dec .

20- -Nov
loy* Feb;

„ 7%. Sep*
49 Dec

;28% Dec
1

i"' • ■ ■

18% Feb
36% Jan
90 Jan
xl6 Nov
-2% Feb
90 Dec
25 Nov
8 Ve Dec
27% Dec
*24% Dec

4 Sep.
21 Mar

103% Feb
411% Mar
• 8% Dec
37% Dec
19 Dec

10% Dec
8% Dec
7% Nov
29% Dec
98% July
100 Sep
33Vs Dee
90 Oct
10% Mar ■

84 y® Mar'
29% Nov
92 Oct
8% Nov
48% Mar

Highest
: $ per share

19% May
4% Apr
63% May
42 Jun

65%. Jun
29% Jun :■>
101% May
27 May

• 48% July 4Z
10 Jan

84% Apr
33 - Jun
21- May
38'/+ Aug
176 July
88 / Jun
43 Dec v

111% Jun
*: 34% Apr
108% Jun
78% May
47%. May

•. > 18%Mar
35% Jan
10% Jan
36% May
147 July
. 92%-May

"

182 . Jan

63% Jun
1332 July
45% Jan

r
; 96-. Apr

J

25% May
/ 26%:May

22%; Oct
'

22%. Oct
18%. Jun
18%. JUly
17% July

.j 32% May
31% May
14% Jun

, 13% May
'

78y* -Jun
4 37Yd Apr

Range
. Lowest

• $ per share

xl3 -

2%
35 v

'31
44%
26%
97%

X20 -■

42%
6%
79%
25
16 «

20%

Jun - 6

Jun 20
Jun "1
Jun 16
Jun 14

Apr 25
Jan 4

Feb 11

j&n 3

Feb 25

Jun 17
Jan ,3
JUn 6

JOn 14

28% jun
53%<July

104 July
? 29%May

3% Oct
106 Apr
29%May

: 11% May
36% July
32 May
6% May
25% July
108% Dec
xl8% Jun
; 12% Jun
-51 • Jan
29% Sep
15 V* May
15% July
16% Mar
35% Jun
106% May
106% Dec
42% Jan
99% May
17% July
92% Sep
40 May
99 July
13% May
64 Y* Oct

77 "Apr "5
- " 36% Mar 21
109 « Feb-16

20% Jun 16
105 Jari 11
62% Jun 14
.37% Jun 6
12 : Jun 20
24% Jun 22
3% July 11

21% Jun 15
1331 >: July 19 ■<.
71 / Apr 26
*•■'•. * •''

xl24%jjfcif 13?
60% jan 6

1075; Jan 5
■,v 29% Febr 25
; *89} ": Jan : 8

*13% Feb 17
..15-v. Mar22
'lZ%.JUtf 13
15 Jun 6

'

7y»;jua 10
1
8%"JUn 15

'
7% JUn4 7

17% Jun 6
16% Jun 22

•
,

, 9'/® Jun .7
» 7% Fteb 10
■48% Mar 2
26% Jun 13
=18% Jun 29

-

21% Feb 11
46% Feb 25
95 Jan 12
13% Jun 22
3 Jan 3

89% Jan 3
25% Jan 3

> 7% Jun -7
.24% Jun 30

<25% Feb 11
• 2'A Jun 14
21% Feb 25

xioe Apr 6
ill Jun 14

8 ■ Feb 23

38% Jun 13
11=% Feb 23
10 Jun. 14

7% Jun 16
8 Jun 6

30% Apr 27
103% Apr 27
105% Apr 20
27% Jun 17
93 Jun 13
13% Jan 3
85 Jan 5

30% Jun 6
95 Jun 15
6% Jun 2
56% Feb 24

Since Jan. 1

Highest '
$ per share

, 16% Jan 19
5% Jan 7

60 Jan 7

36 Jan 8
58 Jan 7

30% May 17
104 July 20
24% Mar 17
52% May 19
'

8% Apr 16
/ - 83 - Apr 5

29% Jan 27
18% Jan 7
30% Jan 8

85 Mar~9
42% Jan 3 a

112% Jun 16
25% Jan 26
107 May 2
73 Feb 17
43 Jan 26

ic 15% Jan 19
30% Jan 20

I 5% Jan 12
30% Feb 2

, 141 vApr 13
• 82-% Jan 28

152. Jan 12 t

63% July 22
1075 ; Jan 5

'

39 : July 19 '
: 94% 'Jon; :d
17% Jan 7
19% Feb/; 2

4

19 4 Jan/24 "*
1 19% Jan 24

12 Jaa 7
13% Jan. . 8
11% Jan 10
24% Jan 10;/
23% Jan 10
%2\ Apr 13

:
11% May 9
55 May 16
32% Jan 13
21% Apr 21
i : i "

20% May 13
52 f Mar 17
100% Jan 31
17% Jan 7

:; + 4% July 19
103% May 9
27% Jan 7

•

9% Jan 8
-30 Feb 1

29 May li)
4% Jan 21
23% Mar 30
108 Ye July 5
•14% Jan 8
11 • July 15
46% Mar 5
21% Jan 7

12% Mar 8
9% Jan 7
12% Apr 13
36 May 4
108% July 22
108% July 21
37% Jan 22
97% Apr 5
15% Jan 21
93% Jun 7
36% Mar 30
99% July 5
9% Jan 7
63% May 9

STOCKS

/ NEW YORK STOCK
EXCHANGE 4

'

/• ■ Por'
Capital Admin class A common i

$3 preferred A_^ > 10
Capital Airlines Inc l
Carolina Clinch & Ohio Ry 100
Carolina Power & Ligbt_____No par
Carpenter Steel Co_ 5
Carrier Corp common— „10
Conv preferred 4% series J 50

Carriers St General' Corp— _1
Case" (J I) Co common; 25

7%; preferred 100
Caterpillar Tractor new:—j i lo
Celanese Corp of Amer com No par
$4:75 1st preferred—.. „ _....No par
7% 2nd preferred inn

Celotex Corp common——No par
5% preferred———J_ L_—20

Central Aguirre Sugar Co 5
Central Foundry Co 1
Central of Ga Ry Co vtc_ No par
5% preferred series4 B vtc_—100

Central Hudson G & E Corp__jvo par
Central HI Light 4%% pfd; L_100
Central NY' Pr Corp 3.40(5r pfd__l0O
tCfentral RR of New Jersey.——100
Central & Soutfr West Corp com_5
Central Violeta Sugar Co 9.50

Century Ribbon Mills..— No par
Cerro de Pasco Copper Corp—5
Certain-teed" Products 1
Cham.Belt Co No par
Champion Paper Ss Fib com.,No par
$4.50 preferred^—_No par

Checker Cab Mfg__i——*___1.25
Chesapeake Corp of Virginia. 5
Chesapeake St Ohio ;Ry common—25

3%% convertible. preferredl—100
Chic & East HI RR Co com._No par
Class. A ._40

Chicago Corp (The)— —____1
Chicago Great West Ry Co com—50
■*v 5% preferred- so
Chic Ind & Louis Ry Co class A 25
Class B——ii; No par

Chic Milw St Paul & P. vtc Nopar
Series A preferred vtc _—100

Chicago & Northwest com—Nopar
5% preferred.— __100

Chicago Pneumat Tool.com No par
$3 convertible preference. No par

Chic Rock Is & Pac RR Co—No par
Conv preferred series A 100

Chicago Yellow Cab No par

STOCKS
NEW YORK STOCK

EXCHANGE

Saturday
July 16

f per share

STOCK *

EXCHANGE
CLOSED

Monday
July 18

Sper share

*13% 14
♦53% 55
7% 7%

♦100 100%
28 28

27% 27%
13% • 13%
♦31% 33
♦6% 7
35% 36 ; ,

135 135%
30% 30%
26 Ve 26%.
100 100
♦122 124

15% 15%
15% 15%
♦15 15%
8% 8%
*3 3%
13% 13j/4

• 7Va 7%'
♦108% 110
*82% 83%
19 19%

v.: 11% 11%
*10% 11

LOW AND HIGH
,t Tuesday

July 19
s per share

♦13% 14
*53% 55
"

7%' 7%
100% 100% '
27%-. 28
*27% 28
13% 13% "
*32 32%. .

*6% 7
35% 36%

♦135 ,136
: 30% 31%

26 Vs. 26%
*100 100% ''
*122% 124

15% 16V
15%- 15%

,

15% 15V»
8% 8%
3,'A 31/*.
13% 13% .

♦7'A 7%. '
■*108%s 110 ,

*82Ve f .83%
19%. 21 ,

11% 11%, V

*10% ll;

0ALR PRICES
Wednesday

., July 20
A

$ per share

*6%.
15 y4r
11%
23%
21%
93%.
5'%
17%
30

*80%
4

8%,
; io /
*8%
14%

1

5%
: *3%
5%

22 •''

10%
28%
*23%
*S0%
28%
*60%
*10%

7%:
15%
11%,.
23%
22,
93%;
5%.
17%
30%
82
4

8%
10 -

8%
14%
6%
3%
5%
22%
10%
29%
23%
51v<

61

11%

*6%
15%
11%
23 y4
22

*93%
. , 6
*17%.

■ 30%-
•81
... 4'-'r.',
/ • 8%)
10
8%
14%
6 Ye
3%

;/ 5%
21%
10%
28%

23%
51 '

•

28%
00%
10%

..7Ye. .

15% *
n%n
23%
22 •. >.,

94%. ,

&' .

Ifr,
30%
83%->
... 4--./
8%r-
10%? •>

8%
14%
6%
3%
,6
22%
11%-
29% lt
23%
51

29% '

60%
10%

*13%
*54

'

7%
*101
28

28
- *13%.
'33%
*6%
36%
136

;31%
26%
100%
*122%,
15%
*15%
15%
9

3%
*13%
,7%

*108%
*82%.:
20%
i 11%-.
10%

: *7.
"r 15% *

i 11%.
\ 23%.
22%!

f 93%-
. 6

•• i 17%.
30%.

(82%
4.-; ■

"

8%
ioy»,
8%
14%
*6y8
3%
.5%-
21%.
IT
29

23%.
*50%
29

■- 60"

*10%

13%
55

'7%
ioi y3
28%
28

13%
33%
7V+
37%

136
31%
27

100%
124"

16%
16'/*
15%
9%
3%
14%.
7%

110'

83%
21;
11%
10%

VA
15%<
11%
23%
22%
94-*

6%
17%;
30%
82%
4—

8%)
10 Ye
8%
14%
6%
3%
6

21%
11%
29%
24' /
51%
29%
60 .

11

Chickasha Cotton Oil.

Par

.10

Childs Co common-"-— 1
5 Yz % preferred——-.—100

Chile Copper Go 1—±±1 25
Chrysler Corp —25
Cincinnati Gas & Elec com.—,..8.50
4% preferred —— —100

Cincinnati Milling Machine Co,—10
C I T Financial Corp_—__—Nopar
City Investing Co common _5
5'%% preferred——i —100

City Products Corp. No par
City Stores Co —5
Clark Equipment Co—— 20
C C C & St Louis Ry Co com—100
5% non-cum preferred..—1—100

Cleve Elec Illuminating com—No par
$4.50 preferred ——:Nq par

Cleve Graph Bronze Co com 1
5% preferred— _10O

Cleve St Pitts RR Co 7% gtct 50
Special gtd 4% stock —;—_50

Climax Molybdenum^—.——-Nopar
Clinton industries Inc. 1

Clopay Corp..— .J 1
Cluett Peabody & Co com_ No pat
1% preferred-—:—— 100

;»:y; 4% cum 2nd preferred _100

Coca-Cola Co (The).commoaJfi par'
'

Class Al——i~;—;—No par';
Coca-Cola. Internat" Corp Nopar
Colgate-Palmolive-Feeticom—No par
-$3.50 preferred £——iJto par

Collins & Aiknxan Corp———No par
ColaiJial Mills Inc. ... . —_—__20
Colo:Fuel « Irbri Cbrp com—No par

5.%: conv preferred-,——20
Colorado" Ss Southern Ry com—_10O

4%. non-cum 1st preferredL_L._10O
4% non-cum;2n<r preferred—100

Coliunbia.Broad.Sys Inc cl A 2.50
Class B— - i 2.50

.ColumbiaHas- System Inc—No par
Columbia Pictures common—No par
$4.26 cunLpreferred; w w„_No par

Columbian-Carbon Co.— No par
Columbus t) So Ohio Elec Co 5
Combustion Engineering >-• >/\
Superheater- Inc.,——_—Nopar

Commercial Credit commons- 10
3.60% preferred — 100

Commercial Solvents—No par
Commonwith 8c South com—No par
$6 preferred series— —Nopar

Commonwealth Edison Co_ 25
Conde Nast Publishing- Inc No par
Congoleum-Nairn Inc_ i___No par
Consolidated Cigar_ —No par
Consolidated Coppermines Corp 5
Consoi Edison of N=Y com No par
$5 preferred—i No par

Consolidated Grocers Corp—1.33%
Consolidated Laundries Corp 5
Consolidated Natural Gas —! 15
Consoi RR of Cuba; 6% pfd— 100
Consolidated Retail Stores Inc 1
Consolidated Textile Co Inc— 10c
Consolidated Vultee Aircraft-it^ 1
Consumers Power Co com .-NO par
$4.50 preferred^ Nopar
$4.52 preferred—! —__No par

Container Corp of America com—20
4% preferred 100

Continental Baking Co com—Nopar
$5.50 preferred ——No par

Continental Can Inc Common 20
$3.75 preferred ——_No par

Continental Diamond Fibre—— 5
Continental Insurance —10

Saturday
„ July 16

f per share

ETOCK

EXCHANGE
CLOSED

'

Monday
Juiy 18

; S per share

*i3'/* 14
: *2% 2%
38% 38Yt
*32 r 34

:48% 49
29% 29%
103'% 103%
23% 23%

48%
7

82

26%.
17 •

26%
170 /
70 -

.

39%

/•>' /

48%
T

*79%
26

16%
*20

*120
*61

x38%
*111- 111%
*23' 23'/a
*106% 108
V: 66 67 /
*38 - . 38%..
.' 13%... 13% ,

2.7%. 2.7% .

4 ... .4.... _

23%. 23%.
*132%. 135,

. ,*72 . 75 ,—

'

'144—443 ' •

62%: 62'%
nocd- — ' -
~

38%
' 93y** ' 03%. •
;' 1*% 49%-
10% 47%- ?
1-3% 14-

• - •15%-

*o-

18%
'X 17%

. ;'xlO%

15%
8%
9 '

18%
18%
10%

LOW AND HIGH
• Tuesday
July 19

t per share [
*13'/* 14% w

.'•■".V 2%. 2%.,-.
38% 38%.

;/. *32 34 : /
49 49% •
29%; 29%,
103% 103% :

/ . . 1 24 24'/*,
49 49%

: *6%,/ .7 v:
*79%, 82 \

26'A 26'/*
17% 17%. -
26% 26%-

; ; *121 170 • ■

*61 70
38% 39'/*
11L ;>1U
23% 23%

'

* 106 y® 108
*66 68"

. *38,', ',in 36%, '!
,.,V, 13%.: 13% i::

27'/®- 27%
••

4> -rr-

23%- 24% t"
133 133.' '

; ' 73%. 73%; /

14T'- 141%
. *62 : 62%.

■ *1080 __

'■ I 39
1 •' 94%:
44%.

*•* 47'/*.-
' 44^

'

*15%-
;•

;g
'

'

"*»'/«•
18%

lO'A 10%
*55 58' '
30 30- :

... 20y®. 20'/*

,*23% 24'/»
/* 49% J50Y+
; 97% 98%
• 14% 15 Ye

4.%r; 4%>
100%. 1007/®
25% 26'/#;

. ... *8% - .".'8%. &
26%- 26%
26% 26%

• 2%-, •: 3") 'r
22% 23

107% 107%
*11%.. 11%
,;.io% 11
42 , 42
16% 16%

,;.*107/® 11

»;■; '• 7% 7%
9 9

32 32
107 107%
*1081/2 108%
32 32%
*94% 96
13% 13%

917/® 92%
- 32% 32%
97, 97
6% 7

<

58% 59%

10%
a 10%.
' *59
>30

: -n 20'/*.

. t 24%
50%.
98:
15%'
4%r-

100%
' 26
- 8%

< 26%
*26%:

:■ 4 3 Ye
23%
107%.

11%
10%
41%:
16%
10%.

7%'
9

32
107

*108%

32%'
' *94'/a
13%
92%
32%
98%.
*6%
•58'/a

39- ,/
OAkQ-jL

v.

-17%. -

i4y®
19%;,:
»%♦,
9';- -i

■

iffii Q
187/.
18%;'
10%
10%J
59

30%f
20'/*.

24%
50%>
98* ' !'
15%-
4%: .

101%
26 '/*; '

8%.
27 /
27
- 3%,
23%.
107%-
12'/®-
10%
41%.
16%. "
107/®:-

7%
9

32'/*.
107%
108%, r
32

96
14

92%
33%-:
98%
7'A;
59'/*.

( 24%
50%.

: 98
15%;

f. 4%
101'A
i 26

8%.
•

26%.
*26%
■■ 3%.
23'/*

♦io7y*
12'/*
10%
41'/*
16%-
*10%

7%
8%
32 ,

107'/®
*108%
33

♦94%
14

92%
32%
*96%
*67/®
59

24%:
50%
98
15%
4%

102

26%
8%
27%
27 .

3%
23%
107%
12%.
10%
41%
17 4
11

7%
9%
32%
107%
108%
33'A
96
14 Ye
92%
33%
101'A
7'/*
59%

Thursday
July 21

I per share

Friday
July 22

S ver share

galea for
the Week
Shares

*13'/* 13% •13% 13%
*54 55 •54Y® 55

7% 7% 7% 8 9,800
101 101 101 101 90
28% 28% 28 Ye 28% 2,100
♦27% 28 28 28 500
13% '.13% 13% .,13% 2,000
♦32% 33 *32% 34 : 100
*6% 7% *6% 7 . _ —

37 37% 37% 37% 9,300
*135 136'/a •135 136'/a 210

31'/* 31% 31% 31% 8,200
26'/* 26% 26% 26% 12,900

*100'A 101% •100% 101% / 200
*122% 124 123 123 /

/ 10

Z15% 15% 15% 16% / 3,100
♦15% 16'/* *15% 16%/ 200

15% 15'A . 15'/® ISfle 1,800
8y4 8% 8'/*. 5,900
*3% 37/® *3%^ 37/® 40Q

4

1* V* 1*% Aa 14'A. 1,300
7'/* 7% /7%. 7y* 2;ioo

109 Vz 109 Va \I08% no ; 10

*82'/® 83 '/a \83%. 83%" 300

19'/a. 20 \18'/a 19 5f900
11% 11% NPVA 11% 12,900
*10% 11 ♦10% r 11 100

*7

: 15%
'.•■11%'
•23,

; 22%
93%

; G
I 16'/*
3oy*v
81

( 3 7/®
•. *8%

,ip ;
8%
14%
*6

*3%
5%..
20'/*
10%
28%
*23%
*51

28%.
60
*10%

7%
15%.:
11%
23%
22%
94
6%
18'/*!
30%
81

,3%
9

.10%
87/®

147/®
6%
3%
5%
21

11

29
24
51%
29

60%
11%

. 6%-
15%;

-11%,.
*23

22%:
*93;-'
6

18'A,
3oy*i
♦81%
3%
*8%
9%.
*8%
14%
6

3%
5%
20%
10%
29
23%
*51

28%
60 \

♦10%.

7

15%
11%.
23%f
22 y®-
94%,
6 . <

18%
30%;
823A>
3y# /,
9

,97/®
8%

14y#
6

3%
5%
21

IO7/®
29

23%
52

28%
60%
11%

8AL1 PRICES
i Wednesday

July 20

t per share

14. 14 /
"• 2% 2%
♦38% 39%
*32 34

,49%. 50%
,30 30'/*

• 103% 104
. , 24'/® 24% ,

49 '/*. 49%
7 7

♦79'A 82
•26%. 27

"17%. 17%
; 26% 27
*121 170
*61 70
38% 39

♦lily 111%
23'/®- 23%

♦106% 108 -

r*66 68
*38; 38%

. 13%>. 13%
27%.. 27%

■4 4'» "■ 14%
(24%; 29 /
*133" 136 "
♦74"' 78 '

142 '' 142f
•62%. 63'A;.
*1080' —

; 38% 39: *
-'93%. : 92%

. Vis%^ 16%

,17'/+.. 1.7%:
14^ 14%*
'13% , 16 -
1
*8%, 8%;

, ,.gr. 9%*
V *8% •' • 9' '
18%. 18%
18% 18%.
103A- 107/.

f 10%. 10%
*53: ' ' 59

, S 30'A.; 30%
T 20%. 20%.

!. Thursday
< July 21
■# per share

*13'/* 14%
2% < .3%

; 38% 39%
*32 34 f

49% 50%-
29% 30'/®
103% 103% i
24 V® 24%

.49'/® 49%

.77
-

*79% 82
/27 . 27
. 17% 17%
♦26% 27%
*121 170 -

*61 70
38% 38%
111% 111%

23%. 23%
*106% 108
*66 68
*38' 38%
13% 13%
27'/®' 27%

! -4' '■ > 4e '
• 23 25:
136 136
'79 ' 1 73

141%
) 63%.
*1080

; 38%.
"

94'/*
/4 157/®. -

; i7%.
'
14V®,
15%-:

. ■

*k3A
u
*0'A
18%
*18%.
10%

' 10%>
*53
; 30%
20'/*

141:%::
63Va?

38%
94.%
16
17%
-14%.
15%' • '
8%.
s v*.^

"

9*

18%
187/®
10%
10%
59

30%
20%

4

July 22
I per share

13% 13%
*2% 27/® ■
*39 40
♦32 34
49% so y*
29% .30
103 Yz 104
24 24%
48'/* 49
7 7%

*79%: 82
26%. 27
*17%: <18
*26% 27

*120 170
*61 70

38%-, 38% ,

•111 111%*
22%* 23%

•106% 108 ,

*66 ' 68s
*38 38%:
13%.- 13%-
27%- 27%-;

- *37/®* 4
'

24 ' "24% "
*135 1 140 >■

"
. 75r- = 75

**139 141%.
- 63%. 63%,;
*1080 __

X37%.J 37%*
• *93 '/i " 95 /
15% * 15%^*
17'A 17%
14%" 14%. -

*•■•.13%., 'isy®/
*»y+'r8%.:

/ *9, ; sy*/
- •

*0 - 9

18% 18%
18% 18%
10%. 10%

* *10%-'UO3/*'4 -

•50'A 58 4
29% ' 30 Ye "
20% '20%,

. 200
1,700
5,300
400

2,900
130

4,600
500

13^700
- 300

2,500
1,100
5}500
1,600
2,100
800
400

6,000
3J600
2,100
1,800
(700
100

3,400
-900
200

Selector
tbe-Week

Shares

A 200
4,300
150

25,500
6,900
220

2,500
6,300
2,300

1,800
1,900
700

f 6,300
50

1,200 f

^ ~80'

2,800
3:800

1,000
3,000

« '40 (

300

L000
. 410

3jIoo 1
:i40

-• 3)300 j
2,000
;7;200 I

^ X70Q _ '
150 {

:r ."0 |
1,400

<1,200
16,600
1^700 ?

3,100
2,100

24% 247/* ?4%- 24%- 1,100
*50% 51 50%. Pi f / 2,boo
*96 98% 97'/a 98 ' 420

16% 35% .
is y+.

■ 15% 10,800
> 4% 4% 4%. 4%f - 1,237,900
101' 101% 101 101%.f. ll"800
1 26Y® 26%

8%
26y«- 26%; 12,600

' 8'/4 8%" = 8%l 700
< 27% 28 •27 Yx 27% 1,600
*26%, 27 . *26 267/®. 200

i 3 3
• ."3- 3 2,700

1

23'/* 23% 23 y®- 23% 10,900
107% 107% 107% 107% 500

*12 12% •12- 12%" 1,000
10% 19% 10% 10%< 1,500
41% 41% 41 41'A- 2,500

1 16'/* 16'/a *16 16% 1,200
■*10%- 11 *10% 11 200

7% 7% *7%" 7% 1,000
87/® 87/® 87/® 9%' 6,500

32 32 31% 32 3,400
107% 107% 108 108% 1,010
108'/* 108'/a ♦108%. 108%- . 130

33 y* 33'/* 33%- 33% 2,300
96 96 • 96 96 260

14 14 ^
92 . •

13% 14%* 1,800
92 *92 93% 120

32% 32% 32% 32%- 8,800
*96 101% *96 lQiya 200

7 7 6% 67/® 1,200
59% 59% 59% 60 y4 1.500

For footnotes see page 24.
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NEW YORK STOCK RECORD

|u|« forPrtrlru
Year 1948

Lowest Hifheot

< per there , I per <hare
6 Feb 10% Jun

40% Feb 69% Jun
14 Mar . 19% Apr

x40% Mar 66 July

IS Feb

42% Mar
»% Nov
60 *Feb
f18 Nov
88 Not
86 Oct

56% Dee
164% Oct

'

i y* Dec
1% Dec

29 Feb

92% Sep
8% Deo

X21 Mar

17% Not
36% Dee'
23% Dec
91% Feb
95. Dec
20% Dee1
65% Deo
25 Dec

12% Feb
155 Apr
7% Dec
87% Dec
11% Deo

, 15% Dee
i 7 Feb

122% Feb
-47% Dee
4% Feb

1

18% Feb
133 Jan

21% Mar

21% Oct
60% Not
15% Jun
57% July

'

23% Oct
97% July
98 July
66% Mar

177 Mar
bV* Jan
3% Feb

19% Jun
98% Jun
13 Jan

24% Dec
. 28% May
46% Mar
34% Jun
103 V* July
129 Jun
28% Jun
78% Jun
34 Jan

"

17% Aug
177 Jun
13% May

July
> 17% May
- -24% Jan
' 13 V* July
150 Aug
61 May
12% July
28 Y* Sep
137 July
x31%May

Range
Leweet

f per share

5 % Jun 14
47% Feb 11
11% Jun 14
19% Jun 28
51% July 19
9 Jun 13
12 'Jun 20

49% Jan 4
7 .' Jun 13

49% Mar 3
20 ' Apr 26
94 Jan 10
92% Jan 3
57 Jan 6
171% Jan 6
3% Mar 25
1% Jun 13

21 % Jun 13
96 ' Jun 27
8% Jan 3

23 /Feb ,7
14 Jun.16
36% Jan- 3
20 Jun 14
94 Mar 17
90 : May 24
15% Jun 14
55% Jun 30
21 July 7
112% Feb 24
160 : May 16
, 5% Jun 27
60 * Jun 13
.10% Jun 14
16 - Feb 28

« 4% Feb 24
109 Jun 14
43% Jun 28
7 % Jan 3

18% Jun 14
133 Mar 14
20% July - 1

Since Jan. 1 .

Hifkcet

I per share
8% Jan 7
58% Apr 18
15% Jan 3

22% July 8
55% May 13
12% Feb 17
19% Jan 6
52 Feb 15
11% Jan 7 ,

64% Jan 12
26% July 19
99% Jan 25
101 July 21
64% May 9
182 Jun 15
4 V* May 9
2% Jan 8
32% Jan 7
100% Apr 13
10% Mar 30
27% July 19
19% Jan -7
42% Apr 13,
27% Jan 8

99% July 21
96 « Jan 4
24 Jan 7
72% Jan 24
31 Apr 21
15% Jan 27

160 May 6
i 8% Mar 29
73 Jan 27

13% Feb 1
19% Jun 29
•. 7% Jan 7
129 Jan 19
50 Jan 19
/0% Apr 4
24% Jan 7
137 Jan 21
26% Jan 7

, , STOCKS
NEW YORK STOCK

EXCHANGE

Continental Motors.

Par

_l

Continental Oil of Delaware 6
Continental Steel Corp 14
Cooper-Bessemer Corp new 5
$3 prior preferred No par

Copper Range Co No par
Copperweld Steel Co common 8
Convertible pref 6% series . -80

Cornell Dubilier Electric Corp 1
Corn Exchange Bank Ac Tr Co—20
Corning Glass Works common 8
3%% preferred 100
Cum pfd 3%% ser of 1947—100

Com Products Refining com 28
7% preferred _10C

Coty Inc 1
Coty International Corp 1
Crane Co common 28
3%% preferred

Creameries of America
Cream of Wheat Corp (The).
Crown Cork & Seal com.
$2 preferred No par

Crown Zellerbach Corp com 8
$4.20 preferred No par
$4 2nd preferred No pax

Crucible Steel of Amer com—No par
6% conv preferred 10o

Cuba RR 6% non-cum pfd 100
Cuban-American Sugar common—10
7% preferred 100

Cudahy Packing Co common 10
4%% preferred—; 100

Cuneo Press Inc •

Cunningham Drug Stores Inc_ 2A0
Curtis Publishing com No par
$7 preferred No par

.100
.1

Saturday
juiy is

$ per there

STOCK

EXCHANGE
CLOSED

Prior preferred——: No par
Curtiss-Wright common I
Class A 1

Cushman's Sons Inc 7% pfd 100
Cutler-Hammer Inc— No par

Monday .

July 18

f per share

5% 5%
56 y8 56%
♦12% 13

21% 22
♦51% 53
♦9% 10%
14% 14%
*49% 51

*7% 7%
52% 52%
26 26

*98% 99%
99 % 99%
591/4 59%
179% 1791/2
3% 3%

♦1% 1%
251/4 25%
98 98
10 '10
26% 26%
14% 14%
*40% 42
24% 241/4
97 97
*91 93

17% 17%
58 58
21 21

-

14 14%
*160 180

6% 6%
♦601/a 68%
11% 11%
*191/« 19%
6'/a 6%

*115' 119 >

46% 46%
81/4 8%
19% 19%

*132% 140
21% 21%

LOW AND KG1
Tuesday
July 19

I per share
'

■

.. 5% 5%
56% 56%
*12% 13
2,1% 21%
51% 51% ,

10% 10%
■ 14% 14%
*49% 50 . ■'
7% 7%
52% 52%

/ ; 25% 26%
*99 100

*98% 99%"
59% 60

179% 180 -■
*3% 4

1% 2
25% 26
*98 99%
10% 10%:
26% 27% "
14% 15%
41 41

24% 25 /,
97 97%
93 93 : i
17% 18%
59% 59%
*20 22

'

, > 14 14

*160 180

6% 6%
'/• *61 68 *:/ -'
'..•'12 12% '

.19% 19%.v
: 6% 6%
*115 119 .v

/ 46% 46%
Z 8% 8%

•

19% 19% r;
*132% 140
21% 22%

ftill MUCKS
Wednesday

July 20

I per share

5% 5%
56% 57%
12% 12%
21% 22
51%■ 51%
10% 10%
14% 14%

*49% 50 ,

7% ■, 8%'
*52% 52%
26% 26%
99 99

100 100%
60% 61%
179% 179%

t

3% 3%
'

1% 1%
25% - 26
♦97% 99%
*10 10%
*26% 27

15% 15%
*40 41

25 '25 /
98% 98%

." *93 95%
18 '. 18
*58% bO

22 .22.
14 14

♦160 180
6%'. 6%

*62% 68 ;
Xl2 12 -
19% 19%

; ■// 6% 6%
*115 117 ::
46% ; 47
8 8%
19% 19%

♦132% 140 /
- 22% 22%

Thursday
July 21

I per share

5% 5%
57% 57%
12% 12%
21 21%
♦51% 52
10% 10%

* 13% 13%
*49% 50.;

v. 7% " 8
52%;, 52%
25%■-. 26%
♦98% 99%
101 101
60% 60%
180% 180%
*3% 3%
*1% 2

25% 25%
*97% 99%
10% 10%
26% 27 :

• ..15% 15%
40% 40%
25 25-

99 > 99%
*93 95%
17% 17%
59 59

♦22 Z 23.
13% ' 137/b

♦160 180 /
Z 6% 7%
*63 z 65 r

ll7/e : U%
*19% .*.19%
6% 6%

*115 ::*• 117 '

46% 47 Z
;. 8 / 8%
: 19%.: 15%

*132V2 140
*22 22%

7 Friday
July 22

t per share

5% 57/e
56% 57 V4
*12% '13
21 21%
*51% * 52 ;
♦10 10%
*13% 14%

*49% 50 v

*8 8V4
*52 52%
25% 25%
*98% ' 99 Va

M
99 -100 r

60 60%
*180% 182

3% 3%
*1% 2

25% 26%
: *97 99%
♦10 10%
27% 27y4
15 15 y4
*397/fl 41
24 y2 24%
98 y2 98%
*93 95%

'

.17 17%
58% / 59
23 ,. 23 .

14

*160

7

♦63

14 '

I
180

7 ye
■ 65 //

/< 11%;--11%
19% '19Y*
6Ya : eye

*116 117 "

*46 Vt 47
8 > 8%
19% . 19y4

•132% 140 . ;
22% ? 22%

Sales for
the Week

Shares

4,900
5,400
400

2,600
70

800

1,300

1,200
>'"> 260

3,700
'

; 50
300

3,900
190

1,300
300

7,000
100

500

1,100
4,000
200

1,100
280

4

-.■ \ 10
,.v 1,800

700
190

•'

2,300

4,600

//■' 1,566
Z> './ 300

- ■ v 1 5,000

/■ 1,700
/ 13,900

3,600

1 "//ioo

D

85 Oct

13% Dec *
14% Dec
18% Feb
24% Feb

82% Not
84 Sep
8% Not
8% Sep

27 Deo

31V* Deo
29 V* Feb
38V* Jan
7% Feb

14% Feb
; 82% Mar

; 20 Apr
f 50 Dec
( 8% Dec
, 22% Mar
11 Dec

10% Deo
35% Mar
38 Feb

11 Deo

04% Jun
20% Jan
17% Jan
28% July
31% Aug

04~ Jun
04 Jun

15% Jan
13% Jan
42 Jun
46 ys Jan
34% May
50 Ys Jun
13% July

30% July
58 July
21% May
60% Jan
13% May
26% Oct
16% Jan
28% Jun
46 Jtm

46% July
10% May

13 Mar *10% May

Range for Prerious
Year 1048

Blffhest
I per share

20% Oct

9 Jun 13
87 Jan 4

11% July 5
15 " Jan 13

xl6% Mar 8
26% Jan 3

32 July 8
92 Jan 4

92% Jan 11
7% Jun 30
4% May 31
17 Jun 14
30 Ve Jun 13
31 Mar 29

26 Jun 13

5% Jun 13
19 Jun 20

19 Jun 13

34% Jun 14
20 Jan 3

50 Jun 7
4% Jun 29
15 Jun 14

11% Jun 20

16% Jun 13
32% Jun 22
39% July 1
9% Jun 14
6y4 Jun 13

127/a Jun 13

;// Lowest
I per share
18% Deo
25 Not

46% Deo
10 Deo

29 Feb
11% Not
47 Not
"82% Feb
07 Feb
90 Feb

xl8% Not
88 Jan -

12 Deo

12% Deo

113% Jan
94 Feb
111% Ang
10% dm

41

56

23
40
19

Jun

Apr
Jan
Jun

Feb

67% Apr
50% Oct

106% Jun
106% Oct
31% Jun

"

98 July
20 May

. 18 May

124% Jun
/. 99% Jun
116 Jun

15% Jan

Range
• \> Lowest

I per share

9% Feb 24
24 V* Feb 14
45% Jun 13
10 Jun 12
25 July 1
12% Jan 3
48% Feb 7
43 Apr 29
101% Apr 22
101 Apr 29
18 Jun 20
80 Apr 27
ll7/e Mar 8

"8% Jun 13

43% Jun 14
119 Feb 28
97% Jan ;3
112 Jun 20

9% Jun 13

15% Mar 18
94 , Jun 20
14 : Jan 24

17% May 2
20 y4 Jan 7
31 May 12

37» July 14
96% July 12
96% July 7
10% Jan 8
9% Jan 7
29 Jan 12

36% Mar 30
34 Jan 24

40% Jan 21
9% Jan. 7
20% July 21

27% Jan 7
50% Jan 24

, 22 y4 Apr 20
58 Jan 10

9% Jan 7
24% Mar 2
13 Mar 29
22 Jan 26
40 Jan 7

45% Feb 1

12% Apr 5
7% Mar 12

15% Jan 6

Sinoe Jan. 1 ><
. *! Highest ;

6 per share
17 : Jan 8
30 Jan 18

53 Apr 26
14% Mar 29

„ 33 Jan 24
17% Apr 20
63% Mar 31
50 Y* Jan 21
106 July 13
108% Jan 21
24% May 4
86% Jan . 21

19% July 21
13 Jan,,5

47% July 13
123% July 5
101' Jan 27

115% Jan 12
12% Jan 10

Dana Corp common 1
3%% pfd series A 100

Davega Stores Corp common—2AO
5% conv preferred 20

Davison Chemical Corp (The) 1
Dayton Pwr & Light common 7
Rights
Preferred 3.75% series A—.—100
Preferred 3.75% series B 100

Dayton Rubber Co 60c
Decca Records Inc 60c

Deep Rock Oil Corp 1
Deere & Co common No pax
7% preferred 20

Delaware & Hudson. .100

Delaware Lack & Western 60
Delaware Power & Light Co—13.50
Denver & Rio Grande West RR
Escrow ctfs for com 100
Escrow ctfs for pfd 100

Detroit Edison 20
Detroit Hillsdale & 8W RR Co_lOO
Detroit-Michigan Stove Co 1
Detroit Steel Corp I
De Vilblss Co - 8
Devoe & Raynolds class A 12.60
Diamond Match common No par
6% partlc preferred 26

Diamond T Motor Car Co 2
Diana Stores Corp 50«
Distill Corp-Seagrams Ltd 2

STOCKS
NEW YORK STOCK

EXCHANGE ,/,;;,

Z> - /,.,
Divco Corp 1
Dixie Cup Co common No pa*
Class A No par

Dr. Pepper Co No par
Doehler-Jarvis Corp I
Dome Mines Ltd No pax

Douglas Aircraft No par
Dow Chemical Co common IS
$4 preferred series A _No par
$3.25 2nd preferred. No par

Dresser Industries common—; 60e
3%% conv preferred 106

Dunhill International 1

Duplan Corp No par
Du Pont de Nem (E I) & Co—

Preferred $4AO series Ino par
Preferred $3.50 series No pat

Duquesne Light 5% 1st pfd 106
D W G Cigar Corp— 1

Saturday
July 16

t per there

STOCK .

EXCHANGE
CLOSED

10% 10% 10% 10% 10% 10% 10% 10% 10% 10% : - -1,500
*92% 94 *92% 94 *92% 94 < *92% 94 *923/8 94

11% 11% 113/4 IP/4 11%> 11% *13 5/8 11% . *llE/0 11% 300

♦16% 17% *16% 17% >17% 17 Ye *16% 18 /, *16% 18 100
19 19 *19% 19% 19% 19% . "19% 19% 19V4 19 '/a 700

27% 27% 27% 273/e 27% 273/e •27% 27%
.

27% 27% 19,900
3*2 32 •ft 372 ft 32 ■A 32 i3« 32 112,500

95j/4 95% •95% 96% ♦95% 96% *95% 96% 96 96 -//■:- 210

95% 95% *95 96 *95 96 : *95 96 95% 95% / 20

8% 8% 8 3/e 83/s 8% :• 8% *8% 8% 8% 83/8 500

53/4 6 5% 6 ; 6 6% .•; 6% 6% 6% 6% 5,000
*20% 21% /;■:

"

20% 20% 20% 205/8 *20% 21% 21% 21 Ya *v 300

35% 36 353/4 35% 353/4 36% 36% 36% 363/8 365/8 5,300
34 34 33% 34 " *33% 34 33% 33% 33% 335/8 ; 600

293/4 29% 29% 29% 293/4 30 293/4 293/4 *29% 293/4 1,100
6% 6Y2 6% 6% 6% 6 34 6% 63/4 6=/8 65/8 :.-;/ 3,300

20 -20%, 20 20 \ / 20% 20% 20% 20% 20 20% fZ 4,200

•21% 21% 21 223/8/ 22 22 22 22% 22% 223/4
'

2,300

383/4 •383/4 39% 393,4 39% 39% 39% 39% 395/8 397/« /;, 1,500
213/8 21% 21% 21% 21% 21% ;> 21%. 21% 213/4 21% 4,800
*48 53 *48 53 /■ *48 53 *48 53 ■ /;.' *49 54 :>:-> •

- *5 5%"v 5 5 /:./:: •: 5 5% 5 • 5 Ye *5 5%
"

1,800
*17% 173/4 17% 17%'-; 17% 17% 17% 173/s *17% 18 300

*11% 12% 12% 12% : *12 12% 12 > 12
•

*12 12% 500

17j/4 17j/4 17% 17% 17% 17% ; *17 173/4 *i7y8 173/a 800

333/4 333/4 33% 33% ; >33% 33% *33% 34 34 34%- 1,700
*40y2 41 y4 40% 41 *40Yi 41% r 40% 40% 1 41 41 Ya " .

700

*103/8 103/4 10% 10% 10% 10% *103/e 105/8 10% 10% 400

7 7 :/;■•/, 7
(

7% 7 7 ;■*' *7 •71/4 7 7 •/■:<;■ 800

153/8 15% 15% 15% 15% 15% •■■f 15 3/s 15% 153/8 15% 7,300

-Monday
July 18

f per share

11% 11%
*26% 27%
46% 46%
*10% 11
27% 27%
16% 16%
60% 60%
46%; 47%

*105 106
106% 106%
19% 19%
*83% 88 /
♦18 19/
11% 11%

>:z 47% 47%
• /. *1217/e 122%

*99% 100%
V 112% 113

9% 9%

LOW AND HIGH
Tuesday
July 10 Z '

z t per share

11%
26%
*46%
10%
27%
157/a

: 60%
47%

.105%
106%

/19%
*83%
18%
11%

11%
26%
47% .i
10% *

27%';
■16%
60%
47% .

105% ~

106% /
19% ; • (.

88

19 ">
ll7/8

47% 47"%
*121% 122 '
*99% 100% v
113% 113% *
v *9% 10 yY.1"

BALI PRICES
* Wednesday *

•'•";/,■. July 20';
-1 per share

11% 11%
*26% 27
• 46% 47%
11 v. 11

, ; 27% 27%
.16% : 16%;
: 59% 60 ./
47% 47%
105%, 105% >

106 106%"

/;/19% 19%
*83%. 88 ,/
*18%. 19%

,■•.-11% 12%

/ 47% 47%
v 122 122 .

100%. 100%
113%: 113%
: *9% 10 ;

Thursday
«; July 21 Z
11 per,share
xll% 11%
26 26 i •

47% 47%
*10% 11
j 27% 28%
< 16% 16%
. 59 . . 59. / ■

47% 47%
*104% 105%'
*105% 106%
v 19% 19%
*83% 88 /.;
, 19% 19%
: 11% 11%

,. 47% 47%
.122 ;122 ; '

*99%,100%
113% 113%
// 9% •4 9%

Friday
July 22

! t per share

11% 11%
♦25% 26%
47% 47%
*10% 11 •

27% 28%
16% 16%
59 59

-47% 47%
105% 105%
105% 105%
19% 19%

1

*83% 88
19" , ; 19

, *ny8 n7/«

-46% 47%
1 122 .122 ,
-

100 '100J/2
■ 113% 113 y2

*9% 10

galea far
the Week

?« Shares

1,400
400

360
• - 700

4,200
4,300

1,700
6,100
300

:.■•/.: 700
//.: 3,200

500

1,700

35,700
: ' 300

•300

, :.,,320
'/-: ,/'200

. !»

...... t

;»18 Dee
.13% Oct
13 DM

t 12% Dm
38% Feb

/ 157 Sep
30% DM
14 DM

, 82 Mar
1 (;f>lB%lDm

■ 81 DM
■

1% Jan.
i Not
U Feb.

»/v»33% Feb.
1 1% Not
U - ;4a% Deo .■

x>12% Deo
-10% NOT

4 X55 Deo
41% DM

i 12% Feb
0% Mar
12% Jan
29% DM
97 Feb
4% Jan;
R% Feb

> 50% Feb
< 59 Sep

4 Dec
; 9% Dec

7% Mar
34% Dec
3% Dec

25% May
. ; 20% May

19% Not
. , 22% Jan
46% May
175 Jun

, - 33% Dec
^ 19% May
:92% Jun
16% Jan
106 Jan

.' 8% Jun
• 56 •.Jun

.116% Oct
:37% Jun
2% May

, .;56% Jan
>17- Jan
27% Jun
74% Jun
49 Oct

J 2~o"% July
. 16% Dec

'

16% Aug
"34 Jan
104 Jun

6% Nov
16% July
65% July
68% Apr
9 jan

20% May
11% Jan
49% May
7% Mar

15% Jun 14
13 : Jun 14
7'/a July 11

/7% Jun 14
38% Jun 13

lb4 ; Jan 5
21% Jun 7
14 Ys Apr 13
88 ; Jan 12

,loy4 Feb 4
96 Jun 14
6 : Jun .1

/ ..33% Apr 29
12% Feb 25
32% Mar ie

1% Jun. 13
» :34% Jun ' 1
10%.Jun 2
17% Jun 13
48 - Jun 15
42% Jan 14
24 Jun 13

8% Jun 14
12 Ys Jun 17
14% Jan 6

x29% Jun 16
100 Y2 Jan 24
4 Vi Jun 6

i 9% Jun 13
48% Jun . 1

55 July 12
. 3% Feb 25
6V8 Jun 13
6% Jun 28

36 Jan 4

3 Jun 15

20% Mar 30
16% Mar 29
13% Jan 7

13% Jan. 7
47% Mar 29
185 July 20
32% Jan .-7
18 ' Jan 10
90 y2 Jun 13
14» Apr-5
101 May 2
'7% Apr 1

«■• 43 Jan H7
15% Apr 14

'

35% July 22
2y« Jan 12
51 / Jan 10

- 13%Mar24'
21% Jan 7
57 Jan 0
47 • Feb 28
29 May 16
13% Jan 7
16% Mar 31

17% May 26
33% Mar 25
104 Jan 13

, 5Va July 19
14% Jan 21

61% Jan 24
68 Jan 31

4% Jan 6

10% Jan 7

9Y* Apr 30
45 July 20
5% Apr 6

lagle-Picher Co
Eastern Airlines Inc-

M

Eastern Corp common. JO
Eastern Stainless steel Corp.
Eastman Kodak Co common 10
6% preferred —100

Eaton Manufacturing Co..
Edison Bros Stores Inc common—1
4y4% preferred. 100

Ekco Products Co common 2A0
4%% preferred 100

Elastic Stop Nut Co 1
Electric Auto-Lite {The) .1
Electric Boat common
Convertible' preferred No par

Elec Ac Mus Ind Amer shares
Electric Storage Battery No par
Elgin National Watch Co- IB
Elliott Co common 10
5%% conv preferred. -50
5 % preference 50

El Paso Natural Gas new S
Emerson Electric Mfg r.n a
Emerson Radio Ac Phonograph B
Empire District Electric Co_ 10
Endicott Johnson Corp common 2$
4% preferred S : 100

Equitable Office Bldg 1
Erie RR common

5%' preferred series A.
No par
—100

Erie Ac Pittsburgh RR Co 60
Eureka Williams Corp 5
Evans Products Co 1

Eversharp Inc 1
Ex-Cell-0 Corp_.
Exchange Buffet Corp 2 50

17%
15 '

8%
9%
41%
180 •

25

15

*90

•10%
*95

7

37 y4
14%
*35

iy4
39

10%
*18%
*50

*43

25%

9

12%
16%
31 y8
101%

*47/8
10

51%
*55

4

7%

7%
*43%
3%

i 17%
,15
8y4
9%

'41%
.180 ...

25. •

15

91%
11%
97 .

7 ' ' •

. ;,37% ..

,14%: '
35% :
iy4

39%.
10%.

19V2v-
517/8
46%
25%
9

12%
16%
31%
102 ...

5

10

51%
57
4

7%
8

44 y8
3%

17%;
14%
8%
9%
41%

♦180

25

, 14%
*90

11

"'*95
6%
37%
14%
*35 . i

; 1%
,,. 39,
:.*io%

.'.,.19%
51

*43

25%
9%

- 12%
16%
31%

101%
5

9%
51%
*55

4

7%
7%

44

*3%

is y8
15

8% •/;
9%
42%
185

25%
14%
91%
11 >/.
97

6% "

37%;
• 14%
36

1%
39 i,

,,11%.
'

19%
51
46%
25%
9%
13
16%
31%
101%
5%

10

52

57

4%
7%
7%
44%

3%

.

t 18% ' 18%
14% 14%
♦8% 8%
10 10 '

..'42% 42%
.185 -185

. ( 25% 26
'.114%. 14%
*91 , 92 .

t 11%, 11%
. .*95/' 97

• : 7 7 ■ *
37% 37%

: . i 14y4 ' 14% .

: *35' 35%
' / 1% 1%
■ yc 39 ya 39%
,*10% 11%;
/. 19% "19%
*51 ; 54 •

*43 46 Ye

"-25% 25%
. 9% 9%
,13 13%
>16% , 16%
*31% 32

♦102 102%
. 4% 5
ioya 10%

"

52 52
♦55 57

4% 4%
7% 7%
7% 7%
44% 45

*3y« 3%

5 18%
: 14%

J *8%
, 9%
41%
185

:♦ 26

*14%
*91

.til
;*95 /
; 7

T 37%
* <14%
*35 -

: • 1%
.*39 *

1*10%
f*19%
*51

*43

r 25%
"9%
123/4

'

16%
, 31%
*102

5

. 10
52

*55

4%
7%
7%

*44%
*3%

18%
143/4
8%

/ 9%
42%
185 "

26 ;

/14%
92 1

/ II /
: 97 > :

.38%
14%
35%

, 1%
393/4

, 11%
, 193/4
54

46%
25%
9%
13

16%
31%
102%'
5 "

10%
52

57

4%
7%
73/4

443/4
3%

18%
-14%
8%,
9%

"41%"
184- .

26%
14%
*9L ;.
11
.97

'*63/4
/ 38%.
14 Ye

. 35%,
1%.

39%
*10%
* 19 Ya
♦51

♦43

"25%
9%
13 '

16 V2
31%
102.

5

10

*51%
*53

*4%

7%
73%
44%

*3%

18%
15 Ys':
8'/4
9%
413/4
184

26%
143/4
93

,

11 ,

97 /
7%

-38%:
14»/4
353/e
1%
39%
11%
19%
53 y2
46 Ye
25%
9%
13'%
16%
31%
102

5

10%
52

57

4%
7%
7%
44%
3%

3,300
11,000

600

..." 600
5,900

70

2,400
1,000

/ 1,700
200

/ 1,500.
2,300
1,100
200

1,200
1,000
100

.; 500
100

5,500
900

1,700
800

1,400
70

5,000
7,800
600

900
9C0

3,800
1,100
100

* '*0 nac
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NEW YORK STOCK RECORD

.1 .y ?'Ye*r 1848.. »•.

'. Lowest. < Highest

9-per thare tMpeptharfi.

• r A V? ■ '•
. > luiefimeJan. 1 ,

LewSSt .J*' Highest
■$ per thare ^ ■■-ft per there

>- , -STOCKS ■ '

new yokk "Stock
\ EXCHANGE j '

..Saturday
July 16

far * * f per thare

Monday, >

July 18
, 9 per thare

LOW AND mOI
Tuesday', *

July 19

9 per thare '

Wednesday? V !■• • Thursday
July 20 July 21 * '

$ per thare * I per thare *

Friday, „

July %%
t per thare

Bale* toe
the Week

Share*

ft

H

Y
M

I f

'!r:<»■

11

t/

37 : Nov
*19%:Na*
20 ?„ Apr
-JL- NoY

; 11. Feb

., toy* Feb
♦ 10. Mar

"

5
. .Dec

20% Feb
'

90; Feb
19% Dea

. 17%:Dec
r^TFeb.

^dS.—jDec,*
103% Nov

. ,-14% Feb;
28% Nbv

, *96 -Dec

i 26 . Dec
13 * Dec

.^4a%:Deo^

- 22% Dec
<9% Mar
27 : Dec

sk ..79 Dec
82% Not
24% Dec

•>' 22 Mar
r 9% Dec

8% Aug
35% Feb

•j. 10 Feb
17% Mar
68% Dec

54% Jun -

133%, Oct*
Y ,28%. Nov-
. ,11% Jun x
v ^16,« Oqt*
, v 43 : Junrs

■

: 20%May
V 12%May

/31% May- ,
- 99% Jua .

>2A%d9eifc
, - 26% Jim

69% Oct,.
63 »YJmD ;

: m *

£? .-58%^/
,26%-Aug

•'1. 42% Jun t

Jcl04Atay*
,*: 36%May •
,15% Jun>
21%-Jan

, 40% Jan-
, 12% May :
.-47% Jun
105 Jun w
*

92% Dec
. 38% May
, 25% Jan,
16% May
410 , May

•

,*47% Oct *:

,12% May
,4 24% Jan
84 Aug

34 . Jun l3i
19 Feb 28.

*•28% Feb 15."
w % Jiin: ,8:
11%M^X
32 u Jjun 6 ;

vrl4% Jun"17
C 3% Jun 14
-24%Feb\/9.
,95% Mar. 23;. >

- 14%Jtm 13
vJ2% jfctti.4,-
63% Juiyi3

■.-■A3. July.Ce;
-105'-May 16
•- 55,Jail - "3*
. ;ll%Juiy I3,-
21% Jun . 7

. 98% Jan . 7; .

,18%May25-:.
13%Jan -3.
12 , . I4ay 2g ,

x9%Juri 15
.,8% Feb .24 *-:

20%Apr 29.f «

78 ; May 2
89 ~ July 18
19% Feb 11
21% Jun 17 -

9 Feb 26
8 Jun 13

x38 -Feb 26

11% Jan 19
16%'Jun "6
70 Jun 22

•* * 41%.-Jan i 7 ;

: -25%May 3
■■ 35 - yJuly-22 h

. j- '7% Jan * ,t,\
15. July 21,•

'

>38%.Jun- 40,
, 17% Jan 28 ,

. > 6%Jan 10-
... 30Jjuly 141
-•100% May-J:
> 20%.Jan ? A

- .17%Jaj* -'0
, 68% Apr, "0

: 50y«MarSl
,*107% Mar 17
? 64%July 22'
* 17%Janv 3 ,

31% Jan Y*'
;102 . May 13;
-» 28 4 Jan: 6 ,

r« 16% May 19
,. .13% Mae 3;

24% Jan 7

ht11% July 20,
29%Jan 8-

90% Jan 18
» 95 Jan 26

26% Mar 17.
25% Feb 3

* 11% July 15*
10 y»May 13*
48% July 20?
16% May 27
20% Jan 12
78% Feb 2

'

C
. STOCK
EXCHANGE
CLOSED

; Fairbanks Morse As
* Fajardo Sugar Co__
FaUtaff Brewtng- Corp;

. F A K Liquidating Corp

. Feddera^Qulgan Gorp r

Federal Mining A Smelting Co___2
2 Federal-Mogul Corp
Federal Motor Truck„l r_No par

. •Federated Dept Stores .com "
' 4%% preferred...
*F»lt ,»yTarrant Mfg

> Ferro EnaTueliCo^y11 i"—'1 - • ■ 1,.
Fidelity ^Pben Ftre lns N. Y._J__10 *

> Firestone TlrevA Rubbc* conBu—>23; •

; 4% % •preferred ^^ ■ - :*
- .first National Stores. ■ •

: Flrtb (Tbo) Carpet Co;' • iiiTWiiipOT^^AyiyV^-11.'.-.'
FUntkote 60 (The) common^_NOpal-,- *?-• v1i*,-»r
$4 preferred, , , Wrt^ '

3T.:'S-
I' 22%;

,0;-

: Florence*Stove Co_ JNopar
-7%?*Florida Power Corp 7t

Vlorriieim Shoo class

Follansbee Steel Corp_... i lp
-Food Faif Stores lnc— ^.1
'Food Machinery"& Chera.Coip..i0
: *3%% oonv pfd 100

? 3%% preferred— loo
Foster-Wheeler -Corp common—.10

» t% prior preferred—..^.. .25
•Francisco-Sugar Co————.No par
Franklin 8tores Corp ,_i
Fraeport Sulphur Co— — la . V
Froedtert Grain A Malting Co Inc^l
Fruehauf Trailer Co common'..—.1
4% preferred loo"

* * 37

, , 22%
? 33%

•• ;%
r ;?i4% *

. 35%
; 17%

; :* 4

, 29%
*99%
15%

"♦15%
, - 64%

• T' 46%
•105%
? 62%

. iiy*
;■ ;* -25- ■
.-,'♦99%
■it - '23%
■15%

• 13%

'12%;
'--v 11% 11Vi
'■'.'f 24.."'.'24%'

'♦85 ^ 87 -

i { 89 90
Y 24% 24%

♦23 24 ,

.10% 11 1
8% 8%

>47 48
: «13% 14

17 17 Va
♦74 74%

.14%;

35%;
?17%"

4y8
29%-
99% 1
15%'
15%
64%
46%
106%.

- 63 . •

•11'%'.
25%
101%
23%
15%

13%

37, , 37 , , 37 f < , 37 * - - 36% 36% f
'.•.{■>••23 ' • : 23%"., ;' w.23%: 24%,4 ;* i 24V« ' 24%?.% i

, 33% • 33% 34>A . 34% • i 34% 34y4
; ... % -. U-,; %-\k -\ ■ ' % ■■■ %■■
\.14% , 14%* r ' 14%aJ4%-;>'' *. 14%.'-' 15 •

•. ;35% 35% ' 35% • '35%i r*35V;- 36 •
'

« *17 . 17% ,.*17 '*17 17% ;
'

4 4 4 , 4y® 4 4
29%. 129%,,,. - 29% {29% V28% 4 29% '

: 99% 99% , - 99% 99% *, i *99% 99%
♦15%; , 15% ;- *13% ,15% v 15% 15% •

T." 15%, -15%r ■' •' 1 15% -,15% , ' :15% , 15%
*64 . 64%. 64% «5 *65- i 65%.. •
46% 46% !; 45% ,46 * • 45% ,4fi

*105% 100% *105% 196%*, *105%* 106%
• • 63% *64 64 * 64 63Mj * 64% ;
: 11%. '11%. * 11% 11% *11% -11%. .

•

•*; , *25.. , 25%*- 25% * 25% 25% . 25y«
*99y»-10(h * Y99% 100 .. *99% 100
23%, 23Mr. •• 24* 24 ,, 24? 24
15%*, 15% '■? 15% 15% , 15% 15%

- ; i3%' ; »%;••. -13% 13% ♦nye; 13%

11% 12' iS 12%. 12 :12%
■/., .11%, U%; - 11% 11% V * 11% 113/4
'

v . ?.23%* 24y4^ . ^'23% : 24 . , 24' •"'24%
♦85-47 87 87 *86 88
90 90 Va *89 90 *89 99?
24% 25 y4 24% ■ 25 ' 24% 25 :

, *23 24 ♦23- 24 , *23 24
, ,*io% li, '7 10% it *io% 11%

•8% 9 8% 8% *8% 8%
48 48% 483/4 483/4 47% 473/4
14 .14 13% 13% 13% 13%
17 17% 17 17 y4 17 17 y8
74 74 *72% 74 *72 V* 74

♦36% *37%. "
■■ 24%'25. '

34% 35"
•

,."••% > - 'W"\
14%' - 15; •

*35% 36-

47%, .17%
'-•4% 7? .4%'
26% 203/4
*»y4 -99%'

*15%. 15%
15% 15%
•65 :«5
45% 457%

*105% 106%
64% *64%
11% 11-%-
25% ■ 26 -

*99% 100
23 23

15% 15%
*13% 13%

113/4 12
113/4 11%
233/4 24y.
*86 89,
90 ' 90%
24% 24'%
*23% 24
11 11"
*8% 83/4
•47% 483/4
•133/4 14%
17" HYs
•72 74

r 1,306
Y 19409;
■ v

1,500
^ 3iO06v

7.60A*
r 300 .,

, 200
, 1,000'
/ 4,000

"

30 '■

300
; •

,1,200
: 2jo01

; 71,306
. V 1,000 •

, 73,400

ioi
• 5,800

*800

3,700
2,900

. 5,300
30

300

1,900

7 500
200

1,300 .

2,000
3,600

20

6% Dec
6% Dec
16% Dec.
9 Dec

38% Dec
12% Feb
16% Nov

~5% Dec
27% Dec

16% Dec
11% Feb
99% Mar
42 Dec

100% Jan

8% Feb
146 Apr
9% Mar

9 Nov
72% Sep
28% Nov
18 Dec

X125 • Nov

31% Mar
34 Mar
87% Nov
9 Mar

40% Feb
118% Feb
97 Feb

i 10% May
110% May
.j 20 Jan
12 Aug

7 48% Aug
17% July.
23% Jun

{ 9% May
f 45 May
; 26% May
18V4 May

105% Jun

, 53%-May
,106 May
11% July
159% Dec
14% May

, 15
82

44%
24
144

43
41
96 •

T 13%
, 53
128%
108

July
Jun

July
Jan

Jan '

May
Jun

Jun
Dec

Oct
Jun*
Jun

Bange forPrevious
Year 1948

Lowest

6 per thare

50% Mar
119 Oct

* 93% Feb
12% Mar

16% Feb
12% Nov
2% Feb

10% Dec
18% Dec
120 Sep
4% Mar
22% Feb

24% Nov
110% Feb
22% Dec
21% Dec
98% Apr
18% Dec
76 Dec
72% Jan

27% Feb
87 Dec
17 Dec
75 Dec

19% Nov

48% Feb
4 Mar

113 Mar

14% Dec
47% Mar
94% Mar
38% Mar

96% Mar
15 Dec
2% Dec
5% Feb
15% Aug
18 Feb
23 Nov
89 . Nov

9% Mar
29 Mar

sl2 Dec

36% Feb
16 ' Dec -

132 Feb
60 Apr
29% Feb

13% Dec

10 Feb

90% Dec
16% NOV
5% Mar
85 Feb

12% Nov
44 Feb

57% Feb
14 Jan

4% Jun 15
4% Jun 14
14% Jun 30
6 % Jun 1

34 ; Jun 15
13 i Feb 25
15 jun 15

10% Jun
3% Jun
21% Jun
15% Jun
13% Jan
103% Jan 25
42s Feb 15
99 i. July 6
9% Jun 14

153 July 15
9% Feb 24

13

14

13
14
3

6

65%
24%
17

129
34 •:
39%
93%
x6%
44%
123%
97 *■

Jun 13

Apr 25
Jun 14
Jun 28
Jun 17
Jun 28
Jan . 3

Jan 4
Jun 14

Jun 15
Jan * 4

Apr -=4

7% Apr 4
' 7% Jan 10
17% Jan 6

9% Jan 10
41% Jan 12
17 Apr 18

V 19 Apr 26
13% Apr 25
6% Feb 3
32% Feb 4
23% Jan 7

16% July 20
107 Jun 17

. 46% Jan ,8
106 . Jan 11
10% Jan 24
163% Jan 19
11% Mar 31

10 Jan 7

79% Jan 20
31 Jan 7

'

20 Apr 1
1139% Apr 2

40 . Jan 6
44 , May 17

^ 98% July 20
!'• 13 V4 Jan 11
52% Jan 13

4128% Jun 7
107% Jan 13

/ Highest
S pershare

66 NOV

125% Jun
99% Jun
17% Jun •

.26 Nov
•18% May
: 4% May
15% Jun
29 May ■

128% Jan
6% May

v 30% Jun

31% Jan
132% Oct
29% May
30% May
102% Dec
30 Jun

90 May
; 82% May

: 39% May
96% Jun <

25 May
85% Jun

28 May
55% July

. 6% Oct
122 Nov

24% May
64% Oct
103% Aug
50% Oct
105% Oct
23% Jun
5% Jan
8% Apr
18 Oct

35 Oct
31 May.,

■ 99 Jun
+ 14% Sep ,

40 July

■

13% May
50%May
23% Jun
145% Jun
77 Jan
40% Jun

.. 17y4Msy

13% May
98 Jun;
25%; July/
9 Jun

• 97 July
20% Jun

• 58%; Jun
81 Jun

18% July

Range Since Jan. 1
Lowest

f $ per thare

51% Jun 14
123% Jan r 5
x97 ? Jan ^6
13 Feb 25
22% Jun 17
11% July 19
2% Jun 28
11% Jan / 3
15% Jun 14
120 May 19
4% Feb 10 •

20% Jun 22 v

24 Mar 14
99% July 18
22% Jan 3
18% Jun 23
99% Apr 4
15% Jun 13 v

67 July 19
70 Jun 9

5% Jun 15

241 Jun 14
79% Jun 1
12% Jun 14
72% July 11
21% Juu 17
17% Jun 17
48% Jan 3
5% Jan 3

x95% Jun 13
14% Jun 29
52% Jun 14
100 Jun 24

34 Jun 14
98% Jun 20,
10 Jun 10
1% May 12
5% Feb 19

16% Jan 4
16% Jun 14

w 20% Mar 5 ,

93% Apr 26
US Jun 14 •

32' Jan 6

11% Jun 13,
33%:Jun 13-
16% Jan- 3r
133% July p v
66 Jun 3*
33% Mar 19

-

11% Jun 22
* '

10% Jan 4
93% Jan 4 '
15% Jun 15
5' Feb 24

92 Jan 4

9% Jun 13
41: Jun-14
56% Jun-13 .

16% Jan 3 I

Highest
t per thare

- 62% Feb 2
125% Jan 17
100% July 14 •

•16% Apr 28
27 July 20.
16% Mar 8

• 3% Jan
14% May
20% Jan
123 Jan

5% May
24% Jan
28 Jan 11
122 Jan 27

26% Apr 4
22% Apr 4
102% Jan 4
21% Jan 5
77% Apr 11
73 Mar 3

12% Feb 7

33% Jan 7
91 Jan 13

17% Jan 5
76 Jan 31
26% May 13
21% Jan 7
53% Mar 25
8% May 16

116 Jan 12

17% Jan 7
64 Mar 24

103 Feb 17

45% Jan 26
104% Feb 3
16% Mar 5
3% Jan 7
8% Apr 23

, 22% July 13
28% Jan 7
25 May 31
97% July 22

„ 16% Apr 9
36 April

13 Jan 13
v 43% Jan 7
18% Jan "10
144% Mar 3
66 r Jun 3

38% July 21
14% Mar 29

12 July 20
98% July 20
20% Apr 6
7% July 13
99 • July 11
14 Jan 7
50 Jan 8

71% Jan 7
20 Apr 16

Gabriel Co (The) 1Y
4

Galr Co Inc. (Robert) com- —11
9% preferred .20

Gamble-Skogmo Inc com 5
6% conv preferred-—— —50

Gamewell Co (The)^. _No par
Gardner-Denver Co No par
Garrett Corp (The) 2
Gar Wood Industries Inc com 1

4%% conv preferred -50
Gaylord. Container Corp——1.66%
General American Investors com—l
$4.50 preferred —- .100

General Amer Transportation—5
*

$4.25 pfd series A No par
General Baking Co common 5
$8 preferred——: — No par

General Bronze Corp ——— 3
V" \ / " . ••/. ■ i, . r; Y ■ '
General Cable Corp. com No par
4% 1st preferred 100
4% conv 2nd preferred 50

General Cigar Co Inc com—_No par
7% <■'preferred-——-— _100

General Electric Co No par
General Foods Corp com -No par
*: $8.50 preferred —No par
General Instrument Corp l
General Mills common No par

5% preferred — 100
$%% conv preferred— 100

STOCKS
NEW YORK STOCK

'

•• ■ " ■ .EXCHANGE " /
{'{. / -• Par
General Motors Corp com 10
$5 preferred No par
Preferred $8.75 series——Jfo par

Gen Outdoor Advertising—No par
General Portland Cement Co—1
Gen Precision Equip Corp-—No par
Gen Public Service 10c
Gen Public Utilities Corp— 5
Gen Railway 8ignal com No par

6% preferred — . 100
Gen Realty & Utilities— —.10c
General Refractories— No par
General Shoe Corp 1
Gen Steel Castings $6 pfd—-No par
General Telephone Corp— 20
General Time Corp com-—No par
4%% preferred 100

Gen Tire & Rubber Co com 5
4% % preferred. 100
3%% preferred 100

Georgia-Pac Plywood & Lumb Co-1

Gillette Safety Razor com—No par
,* $5 conv preference No par
Gimbel Brothers common 5

$4.50 preferred —— No par
Gleaner Harvester Corp— 2.50

•? Glidden Co (The) com——No par
4%% conv preferred———50

Goebel Brewing Co 1
Gold & Stock Telegraph Co 100
Goodall-Sanford Inc———10
Goodrich Co (B P) com——No par
$5 preferred, ;—No par

Goodyear Tire A Rub com—No par
$5 preferred No par

Gotham Hosiery -No par
Graham-Paige Motors 1
Granby Consol M S & P —5
Grand Union Co (The)——10
Granite City Steel —No par

...Grant (W T) Co common—i——5
8%fc preferred —.——160

, Grayson-Robinson Stores com I
$2.25 conv pfd——--——-No par

n Gi Northern Iron Ore Prop—No par .

Gt Northern Ry 6% pfd__. Nopar
Great Westers* Sugar com—Nopar
7%' preferred 100

Green Bay A Western RR——100
Green (H L) Co Inc— 1

" Greenfield. Tap A Die Corp—No par
Greyhound Corp (The)—
Common—..—— 8
iV4% preferred^ —100

Grumman Aircraft Corp—! Ll
Guantanamo Sugar- common.—.—!

4

$5 conv preferred.————No par
Gulf Mobile A Ohio RR comJNo par

$5?preferred Nopar
Gulf Oil COrp -23
Gulf States Utilities Co— No oar

5% 5ya *5 5%
5% 5% - V 5% 5%

! *15% 15% ♦15 y4 15%
• 'f. - *7% 8 ;// *7% 8

:;• 36% 37 37 37
Y" •{••; >•/ ■ ■: 14% 14% 15 15

♦16% 17% ♦16% 17%
*11% 12 Va •11% 12

4ys 4y8 41/4 4%.
•23% 24 y4 ♦23% 241/4

;Y':. 17% 17% "■i' 17% 17%
, 15% 15% 15% 15%

105% 105% *105% 106 y»
45% 46 45% 46

: 102 ya 102% 102% 102%

;yo.:. 10 y8 10%, 10% 10%
•151 154 *151 154

h '•
*10 10% ♦9% _J0%

V

:Vv/> iv;- "'">?/ 6%' 7 /6%. 7
. I Y

. *68% 71
'

*68% 71

•26% 27 y4 *26% 27%
Y;Y 17% 17% *17Va 17%;

■

; :'Y' •132 133 Va :. 133 ••• 133 i/a.
i :• r 38% 36% 37 37%

42% 43% 43 . 43%'.
• / *97% 100 •97% 98 y8/

6% 7 '• *7 7%,
••::■.'- 48% 48% - • ,/ *48% 48%

V 126 126y8 12* 126.
'

■ V 103% 103% *100% 104

♦5

5%
15%
*7%
•36%
15

16%
*11%
4%
23%
17%
15%

•105%
45%

•102

10%
154
x9%

x6%
*68%
*26
17%

- 133%
- 37%

43%
98%
7%

r 40%
125%

*101

5%
, 5%
15%
8

37%
15

17%
12

4% ,

23%
18
16%
106 »/4
,46
104

10%
155

9%

7 r
71

27%
i7-v4

133%
37%

; 43%
• 98%
; 7%
48%
126%
104

gatarday
July 16

9 per there

■L

V

STOCK
EXCHANGE
CLOSED

Monday
July 18

./•' f per thare
59% 59%

♦124% 124%'"-
i 100 y8 100%
*15% 16Vt
",24% 25
12 12%
2% 2%
13% 13%
17 17

•119 122

5% 5%
22% 22%
*26 26%
99% 99%
25 25
20% 20%
♦99 102
18 18

*67 69%
♦65 71
6% 6%

•1.: 26%
81%
13%
*72%
25%
*18%
50

8%
•97
*15%
58%

♦100%
40%

•102%
•12

1%
6%

*21%
*19%
24%
*96:
*12%
•33 "

27

81%
13%
74%
26
19

50

8%
98%
15%
58%
101%'
40%
103%
12%
1% !'

6%
22

19%
24%
97
13%
34%

•12% 12%
• 35% 35%

16% *17 *
•134% 136
•64 '68
37% 38%

; *12% 13

11% 11%
'

*97% 99
* 16 16%

7% 7%
•9a 100

c 10% 10%
' *43V2 44%

62% 63
17% 17%

LOW AND HIGH
Tuesday
July 19
f per share

59% 60
*124% 124%
100% 100%
*15% 16J?8. ,

Y 25%:,^e
•> n%->2% '

2% 2%
13% 13%
17 17 • .

*119 122
"

5% 5%
*22% 23 .

25% 25%'
100 100%
*24% 25
*20% 21 .

•99 102
*17% 18%
67 67
*65 71

, 6% 6%

. , 27 27% ,,
'

*81% 83
13% 13%
73 73

26% 26%
18% 19
50 50
8% 8%

*97 98%
16 16

58% 59%
*100% 101%-

■

40 40%1
102% 102%
11% 12%
1% 1%
*6% 7
22 22

19% 20%
24% 24%
96% 96%
*12% 13 y4
*33 34%

12% 12%
35% 36%

-

IT -17
135 135%

- *64 68
•

^ 38 38%
*12% 13

11% 11%
*98 ' 99
16% 16%
7 7%
99 99
10% 10%
44%; 44%
63 63%
17% 17%

Mil PRICES
Wednesday

July 20

I per thare

59% 60
124% 124%
100% 100%

: '16%. {,'.16%
26%; 27
11% 12%
•2% 2%
13% 13%
17 17

•119 122
5% 5%
22% 22%
•26 26%
100% 100%
24% 25
*20% 21
*99 102
18 18%
*67% 68%
*65 71

- 6% 6%

2,7%
*81
13%
*74

•- 25%
19%
*49%
8%

•97
16
59%

•101

40%
•102%
11%
1%
6%

22
20%
24%
•97
13%
•33

27%
83
13%
74 ya
26

19%
50%
8%,
98%
16%
59%
101%

■• 41%-
103%
11%
1%
7

22

20%
24%
98

'

13%
34%

12%. 12%
•3614 36%
10% - 17%

•135 136
♦64 68

38 38%
*12% 13

11%
98%
16%
X5%
•99
10%
♦44%
63%
17%

12

98%
17%
•5%
100
10%
45

63%
18

*5

. 5%
•15%
*7%
36
*14%

17«.llVa
4%

*23
18
16%

•105%
45%

*102
10%

' 155

♦9%

6%
*68%
*26
18

/ *133%
• 36%
) x43%
■ *97%

7%
•; 48%
/... 125%

104

5%
5% ■

15%
8

36%
15%
17
11%
4 Va
24 y4
18

16%
106%
45%

104
10%

155
10%

7
71

,27%
18 .

i34y»,
37%
43%
98%
7%
48%

125%
104

Thursday
July 21

$ per thare

59% 59%
124% 124%
100% 100%
•15% 16
26 ' 26%.
12% 12%
2% 2%
13% 13%
16% 16%

•119 122
5% 5%

23 23

26% 26%
100% 1003/4
24% 25
*20% 21
*99 102
*18 ; 18%
*67% 68%
*65 71

*6% 1: 6%

-27
•81

13%
♦74

253/4
19 y8
*49%

83/8
*97

16%
*59
101 '*

40 34
♦102%
11%
1%
6»/a
21%
20%
243/4
97

*123/4
*33

■ X1/a
83
14

74%
25%
19 y8
50%
8%
98%
16%
59%

101 ;
41%
103%
11%
1%'
6%

21%
20%
25
97
13

34%

12y4 12%
36% 36%
167/a 17%

136 136
•64 68

38% 383/4
•12% 13

11% 12
•98% 99
167/a 16%
5% 53/4

•99 100
10% 10%
44% 44%
63% 63%
17% 18

5%
5%:

•15y8
7%

*35%
*14%
*17
12
4%

*23
18

16%
105%
45%

*102

ioy«
*154
*9%

6%
*68 y»
26%
18

133
36%
43 Vb

'*97%
7

48%
1126.
*101%

5%
5%
I53/4
;7%
36%
143/a.
17%
12

• 4%
24

18

16%
105%
:45%
104
10 y«

155

10%

6%
71

26%
18 y»
133%
37%
43%

98%
7y8
48%
126
104%

Friday
July 22

$ per thare

59% 60%
124% 124%
100% 100%
'*15% 16
26 26
*12% 123/4
•2% 23/4
13% 135/a
16% 16%

*119 122
5«/a 5%

*22y4 23
'26% 27
100 «/4 101
*243/4 25
20% 20%
*99 102
18 18 3/4
*87% 68%
*65 71

6% 6%

27,
*82 ^
133/4
74
*25s/a
"19%
50

8%
98%
*16%
59

*100%
40

♦102%
11%
1%
6%

•21%
20%
•24%
97%
123/4
*33

,27%
84

14%
74

253/4
19%
50
8%
98%
16%
59%
102
40

103%
11%
1%
7

22

20%
25

97%
12-3/4
34%

12% 12%,
.36 ' 36%

'

i6%* .■17 y*
135 136
*64 , 68
38% 38%
12% 12%>

11% 11%
*98% 99
16% 17
5% 5%

*99 100
-10% 10%
♦44% 45
63% 63%
18 18%

500

1,100
100

, 200
-

700
500
900
200

1,000
100

4,000
4,60Q
140

2,300
200

5,300
70

100

■5,500

"lo
600
150

20,500
5,200
100

2,300
1,000
380

110

galea far
theWeek

Sharet

27,400
, ; 400
.1,400

. •'4 ,100
5,200
3,100
1,400
14,600

600

2,200
300
600

560
1,000
200

1,000
10

2,200

,3,200
100

5,100
600

1,700
2,100
300

8,000
. 30
*

700

2,800
4 100

3,800
♦ 100

3,600
8,200
5 700

1,700
1,300
2,400
220

"

300

2,100
. 3,000
4,900
250

2,500
, 100

26,800
10

6,200.
5,500
. 10

- 4,900
200

7,900
7,300

For footnotes see page 24.
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NEW YORK STOCK RECORD

JUage for Previous
1

Year 1948
Lowest Highest

I per thare t per share

> Range Since Jan. 1
Lowest • Highest

t per share '» J per share

STOCKS
NEW YORK STOCK

EXCHANGE

Par

H
Jl Feb
15% Nov
12% Dec
12% Dec
79 Mar

*101% Feb
21% Feb
146% July
20% Dec
4% Dec
59 Dec

6% Feb
6% Feb

X20 Mar

20%. Oct
78 Jan

29% Dec
95% Jan

22% Nov
34% Dec

13%'Dec
41% Dec

120%. Dec
25% Oct
114 Mar

17 -"Nov

17% Nov
78 ■

. Oct
4 Dec

12% Dec

21% Feb
9% Dec

15% Feb

, 25 - Dec
'; 29 % Nov
•: 'i • • • - /. :

24% Nov
*
99 Deo

U Dec

29%' Dec
27 Nov
*1 Oct
38 Mar

20% Feb
14 Dec
33 Jan

3% Sep
8% Sep
34% Jan

12% Dec
10% Dec
2 . Dec

12% Sep'

1 35% Oct
22% Sep
16% May
xl4% May
89 Jan

107 Jun"
*

27% Jun
150% Jan
34% May
8 Jun

79 Jan

11% Jun
11% Jun
26% Jan
27% July
91 Jun

42 Jan

103 May
24% Nov
35% Oct
22% May
57% Apr '..
128% Feb

. 30% Apr
123% July
'•27% Jan,
28% May

:-.1 86% Jun
-14% Jan

.25% Jan
• 29% May
' 16% May
<
30% Jun

> 30 Oct,
42% Feb

35% Jun
103 Deo

18% Jun

46% Jan
. 34% Jan

94% Jun

.* 49 -Oct
38% Jun

- 23 Jun
47 Jun

8% Dec
14% May
50 Nov

22% Jun
19 Apr
5 May
14% Jun

31 Jan 4

16% Jun 7
12 Jan 3

11% Jun 27
73 Jan 24

104% Apr - 4
18% Jun 20

142 May 12
20% Jan (3

4% Jan 20
61 Jan 5
6% Jun 28
5% Jun 7
19% Feb " 3
20% Jan 13
84 Jan 17

30 Jan 3

98% Jan
23% Jan
34% Jan
13 % Jan
40 Jun

122% Feb
26% Mar 1

113% Jun 14
14% Jun 14
14% Jun 14
79 % Jan 3
8% May 20
11% Jun 16
12% Jan 3
20 Jun 16

8% Jun 20
16% Jun 17
24% Mar 10

34% Jan - 3

14
.4

6
4

-1
15

x24

100

96

9%
30

28%
86%
42%
29%
12%
31%
4%
8%
33%
9

8%
1%
10%

Apr 29
Jun 1

Apr 30
Jun 13
Feb 11
Jan 6

Jan - 6
Jun 20

Feb 7

Jun 14

Jun 28

Jun ' 7

Jun 29

Jun 7

Feb 26

Feb 28

May 23
Jun 6

34%
19%
14%
13

1
81

*106%
'

23%
149

■ 24%
*

5%
67%
8%

*

9%
24

23%
93%

"

36

100%

29%
40

15
1

46%
127%
32%
122

,■ 21%
'

21%
84%
10

»• 15
15

24%
10%
22%
27%

*

42%

29
108

99

12%

33%
'

34%
95%
48%

37%
15

46%
8%

'

11%
47%

14%
'

11%
2%

/ 14

July 19
Jan "7

May 19
Mar 29

Jan 6
Feb 2

Jan 13

Feb 4

Jan 19
Jan 14

Mar 21

Mar 14

Jan 7

July 20
Feb 4

July 13
Mar 30

Mar 1

July 21
July 22
Apr 4
Jan 18

Jan 27

Apr 5
Jan 15

Jan 26

Jan 7

May 6
July 12
May 2
May 4
Jan '7

Jan 18

Jan 21

Apr 1
July *6

Jan 13

Mar 28

May 3
Mar 30

May 20
July 20
Mar 14

May #'4
May 17
Jan 20

Jan 20
Jan 5

Mar 3

Jan 7
Jan 7

Jan 7

Jan 6

Jan 7

Kange for Previous
Year 1948 -

Lowest Highest
• per thare $ per share

* Range Since Jan. 1
Lowest Highest

I per share ' $ per share

: Hackensack Water 23
; Halliburton Oil Well Cementing—5
' Hall (W F) Printing Co ;-5
Hamilton Watch Co com No par

4 % conv preferred— 100
Hanna (M A) Co $4.25 pfd__No par
"Harbison-Walk Refrac com__No par

6% preferred 100
Hart Schaffner Si Marx . ^0
Hat Corp of America common 1
4%% preferred : 100

Hayes Industries Inc _1
'

Hayes Mfg Corp 2
Hazel-Atlas Glass Co , 5
Hecht Co common! i. 1$
3%% preferred .100

Heinz (H J) Co common 25

3.65% preferred ; 100
Helme (G W) common lo

7% non-cum preferred 25
- Hercules Motors No par
v Hercules Powder common.—-No par

5% preferred 100
: Hershey Chocolate com No par

. $4 eonv preference... No par
- Hewitt-Robins Inc * 5

Heyden Chemical Corp.. 1
3%% preferred ser A 100

* Hilton Hotels Corp .3
Hinde & Dauch Paper Co (new) lQ
Hires Co (Charles E) ; _.l
Holland Furnace Co__- 5

*

Hollander <A)>Ac Sons _ 5
Holly Sugar Corp 10

* 5% 'Conv preferred— 30
Homestake Mining**. 12.50

! Hooker Electrochemical Co. com—5

$4.50 2nd pfd ser A No par
$4.25 preferred No par

Houdallle-Herahey com I No par
$2.25 conv preferred 50

Household Finance com No par
3%% preferred 100

J
Houston Light & Power ...No par
Houston Oil of Texas v t c 25
Howard Stores Corp 1

*

Howe Sound Co.. 5
Hudson Si Manhattan common__100

5%. non-cum preferred 100
Hudson Bay Min Si Sm Ltd_.No par
Hudson Motor Car 12.50

Hunt .Foods Inc.! 6.66%

Hupp Corp 1
- Hussman Refrigerator Co No par

STOCKS f"' *
1 NEW YORK STOCK

EXCHANGE

80% Apr
27% Mar
62% Feb ~

05 Sep
24% Jan
26% Aug

~9% Feb
20% Nov

7% Nov

38% Dec

58% Nov
160 Feb

84% Mar
15% Feb

'. 6% Feb
13 Dec
86

, Dec
v 1% Dec
'11% Feb

125%.Feb
26% Dec
180 Oct

8% Nov
23% Feb

,71 Deo
3% Mar

.

'24% Mar
135. * Jan
<42% Mar

586 f Feb -

8% Dec
40

, Dec ■
£2% Jan

£9% Nov ,

43. ~<Mar
r#0 Mar
' K% Nov
I

t
8% Nov

'17.% Mar
Mar

m *30 .J Nov
w

Jan

4% Deo
Dec
Dec

r3ft% Feb -

- «9% Oct
&% Sep
100% Feb

;20% Feb
89" Dec
145' Jan

Mar

33% Feb

30% Nov

11% Dec

X89 Nov

98% Dec
23% Feb
48% Mar

13% Dec
20% Feb
15% Dec

35% Jun
42% July
90 July
07% May

•> 37% July
30 May

12% Jun

25% Jun

15% Jan
56 Jun

76% Jun
160 Jun

47"% Nov

21% May
; 8% May
' 23 Va May
103 Jan

>' 3% May
16% May
156 Dec

■x34% Jun
'174% Jun

9V» Jun
*

38% Jun

03 Jun
5%May
34% Oct
189% July

; 64% jun
. 09 July

•14 May
.107% Jan
- 64 Jun
< 45 . Jan

;% 65% July.
'••» 85 ,Mar
x JLS % Jun

.. lSVaJun

} 26%May
35% Jun

89% May
;.-145 May,

; 10 May
, 23% Junr
02% Jan
M May

. 99 May
J- 42% Jun

,113% Jun
35 Oct

106 May
:
158 jun

; 39% Oct
93% Apr

1
43% Jun

31-% Jun 7

22% Feb 24
73 Jun 13
95 Jun 29

20 Jun 13

25% Jan 4
51% Jun 28
7% Jun 15

21% Jan 4
4 Jun 3

33% Mar 4
55 Jun 7
155 Jan 11
30 May 31 ,

11% Jun 14 !
8 Jan 3 -

12% Apr 30 ;;
86% Jan 11
1 Jun 8

9% Jun 29 '

*145% Jan 5 <

22% Jun 1,
164% Jan 3

5% Feb 24
24 Jun 14,-
73% Jan 17.'

•- "3% Feb 26 .

25% Jun 14 !'
135% July 7 * ,
41% Jun 13 i>,
94, Jan 5 -v

5% Jun 13 ,

52% July .22;
50 „Jun 20 *

41 Jan 5;
. 38%.Jun 14 »

- 31% July. 7:
, 7% Jun-13,
: 7% Jun 14; .

. 14%.July 5:
:: ,18%Feb\17\
-_ 24. Jan • 3
24 Jun 14.V
138 Jun .13

2% Jun 13
11%Jun 14"

• 81 Jan 3
44<,Jan 21>
95% Jan 17 .

» 30%Jim • ,6 ,

101 Jun- 6,
29% Jun 30
102- Feb 15 ,

155 May 23
21 < Jun <14.
73 Jun 28
31% Jun 14

35 « Jan v 7
30% Jan 7
84 Jan 7

96 Jan 4 -

28% Jan 21
3114 May 14
53- July 20
10% Jan 7

26 Mar 30

8% Jan 10

42 July 14
67 Jan 3

765 Apr 25
41% Jan 8

1814 Jan 8

8% Feb 10 !
15% Jan 26
93% Apr 20 .

2 Ve Jan 8

13% Jan 7 .

166% May 19 >

<. 28% Jan 7 .

,176 July 22
7% Jan 24

29: Jan 6 .

61% Mar 11
4% Jan 10

. , 31% Jan. 7..
143 Feb 8

53% Jan 7
99 .. Mar 26 .

7% Feb 8
71 Feb 9

* 61 * Feb 17 .

1 44 Jan 27 „

57% Jan 13 \
34 JTan27 t

"• 11%Apr - >4
; 11% Apr 11 -

v 14% July 14- r
21%Mari7 '

• • 29 (Fleb • 1 - •

r32 Jan 21
148 V Feb 2 r

< 5% Jan r -

18% Jan 24*
■86% Jun' "7 -

56 July 20
103 * Jun 30 I

40% Jan " 7 ; •

110% Feb 23 ,

36- Jan 7

104% Apr f 9 i

160 Apr 26
33% Jan ,7

*v 86 Jan 3

,40%Mar 16

Jacobs CP X) Co 1
Jaeger Machine Co ' jNopar
Jersefy Dent Pwr .& Lt 4% pW_100
Jewel Tea Co.Inc -com. .No par
33A% -preferred ioq

Johns Manvllle. Corp com .No.par
3% % preferred ; ; 100

Johnson Si "Johnson common* 12 Va
•4% 2nd preferred series AL 100

Joliet At Chicago RR stamped ;100
Jones AtXaughlin Steel com_*Napar

5% preferred series A .100
Joy Manufacturing Cb ; ; 1

K
21 May

98 May
101% Dec

48%. Oct
60% Jun

18 May
26% July
22 Va July

8% Jun 30 12% Jan B

94% Jan 12

100% Feb 11
X34% Feb 24
52 Jan 3
14% July 22
10% Jun 1

17% Jun 23
xl3% Jun 13

100

104

43%
57

14%
14%
21%
17%

July 18
July 21
Apr 12
Jun 23
July 22
Jan 7

Jan 8
Jan 7

For footnote* oav o*

Kalamazoo Stove Si Furniture 10
Kansas Oity Power &;Lt Co— -
3.80% preferred ... 100
4% cum preferred 100

Kansas City Southern com__No par
4% non-cum preferred-;. 100

Kansas Power & Light Co com_8.75
Kayser (Julius) & Co 5

Kelsey Hayes Wheel conv class A_1
Class B 1

Saturday
July 16

8 per share

STOCK
EXCHANGE

. CLOSED

far

Idaho Power Co.. 20
Illinois Central RR Co common. 100

6% non-cum conv pfd ser A..100
Leased lines 4% 100
RR stock clfs series A 1000

Illinois Power Co common ^No par
4.70% preferred 50

Illinois Terminal RR Co .5

Indianapolis Power & Light__No par
Industria Electrica De Mex, S A
Industrial Rayon 1
Ingersoll-Rand common No par
6% preferred *100

Inland Steel Co * No par
Inspiration Consol Copper 20
Insuranshares Ctfs Inc 1
Interchemical Corp common __5

4 Va % preferred 100
Intercontinental Rubber .No par
Interlake Iron No par
Int'l Business Machine No .par
Int'l Harvester common ..No par
, 7 % preferred 1Q0
Int'l Hydro-Electric Sys class A—25
Int'l -Minerals Si Chemical com 5
4% preferred 100

International Mining Corp ____1
Int'l'Nickel of OCanada com.^No par

, Preferred ; ;100
International Paper Co com.—,.15
rf <4 preferred :_.No.par

, Int'l Rys of Cent Amer com..No par
5 % preferred- 1 .100

International Salt tNo par
International .Shoe .Nopar

, International Silver common ;_25
" 7%. preferred- — ;_25

■ InternationalTelep & Teleg-^"No par
'*->• Foreign share ctfs-1. ^ wNo. pa r
International Utilities Ootp_^___ 5

, Interstate Dept Stores.^—rNopar
Intertype Corp' Nopar

, Island Creek Coal common *___50o
-98 "preferred i : ,_i

Saturday
July 16

I per share

STOCK

EXCHANGE
CLOSED

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
July 18 July 19 Ju»7 29

S per share $ per share t per thare

♦34%
■'i 17%

; 13
•*11%
•72

*106

19%
•143%
• *21%

,r'*4%
"*03Va
:/ *7%

6

22%
22 %
*93

*35

*99%
28%
*38%
13%
44%

*125%
31
115%

.*•♦14%
16%

*83

9%
*•12%
"*13%

* 20%
J

10

♦17%
25

- 41%

26%"
♦104

*98

t 10%
' *32

33%
9i

44%
36%

•*14%
36

6 V2
*8%

t 39
: 11%

9%
1%

Xll%

34%
17%
13 Va

11%
74

106%
19%

145

21%

>; 5Va
65

7%
6

23

22%
94%
35%
100%
28%
39%

13%
45 !.i
126%
31 :*■'■

116%
15

17s/e
84

9%
12%
14

20%
10

18

25

41%

26%
104%
98%
10%
33

33%
91%
44%
36%
15 ,V
36 i

6 V2
9%
39%
12%
9%
1%
11%

34%
17%
13

-♦11%
*73

106

19%
*143%
22

5

*63%
• 7%

6
23

*22%
*93

*35

*99%
29

*39

♦13%
45

♦125%
*31%
116

15 v

17%
83%
9%

♦12%
14

21

*10

17%
25%
41%

27

104%
*98

10%
32%
33%
*91

44%
36%
14%
35%
6%
9%
39%
12

9%
1%

*11

34%
17%
13 Ye
11%
74

106%
20

145

22

5

65

7%
6

23%
23

94%
35%
100%
29

39%
13%
45

126%
31%
116

15 Va
18%
83%-
10

12%
14

21

10%
17%
25%
41%

27%
104%
98%
10%
32%
34

92

44%
36%
14% i

3&
7%
10%
39%
12%
9%
1%
11%

*34

17%
13 y8
*iivi
*73

•106

20 Va
* 143%
*22

*4%
*63%
*7%
6

23%
22%
*93

35%
*99%
29

39 Va

■V 13%
45

126

31%
116%
15%
\ 17%
*83

9%
♦12%

*13%
21

*10

17%
25

41

*27 Va
* 104 V2
*98

I 10%
*32%
34%

u' *91
44%

i. 36
;\ *14 V2

36

.■;!•> 7.: b
10%
39%
12%
♦9%

. 1%
*11

35%
18

lv Va
11%
74

107

20%
145

23
; 5

64

7%
6V4
24

23

94%
35%
100%
29 Va
39 Va
13%
45%
127

317/a
118

15%
18

84

9%
12%
14

21%
10 Va
17 Va
25
41%

28%
105%
98 Va

,10%
34 ;

34 Va
92

44%
36%
.15

.36

7%
10%
39%
13 V

9%
1%

11 Va

Monday
July 18

9 per share

LOW AND HIGH SALE PRICES
Tuesday
July 19

$ per share

Wednesday
July 20

$ per share

33

24%
78

♦94

21%
30 Va
52%
8%

'

. 24%
*5%
41%
60%

. *156%
33%
13%
8%

Xl3%
X89

<1%
9%

160 !
25%

;v< 174

5%
'

26%
*75

<> -4%
28 ■

■; 135%
^ 47%
-•95%

33%
24%
78%
98

. 21%
30%
523^4
8%
25

6%
. 42 •

60%
158

33%
13 3/4

v - 83/4

13%
89 Va
1 Ve
10,

161
:•• 26

174%
53/4

•t 263/4
77
'■ 43/a
28 y4
135%

-■-473/4
97 -

33%
24%
♦76%
*94

213/4
30 Va
*52%

*8%
25 Va
*5.%
41%
603/4
158

33%
13%

• -*8%
13%

*89

/ 1 Va
V* 9%
161 •

26

175%
5%
27

77

*4%
28 Va

►136

.•-473/4
"*95%

33%
25i/2
79

98

21%
30%
53

8%
25 V8
6

42
60 3/4
158
33%
133/4

9

14 4
.

90 Va
1%

10 •

161 -

26%
175%
v 6 :/■
27
77

'

4%
283/a
137
48%

96%

.fV - 'if

:/-• 6
. : 60 -
* **52%v

•' 42 Va
! 42%
*32 *

■"■'4 8%

•-^20 -.<;-

^:-25yt
.26 J

"*138

33/4
•11%

"*85%
■-•54%
*100%

• -373/4
*106"

33%
♦103%
*155

23%
74

33%

• 6 "V-:;;-:
60

54 r***1'
42%'^>
42% V;.
32%

•-< 63/4 ••■--•
• 8% V

14%"-
: 20 ^ •:;
. 25% •'
26% '

142' ^ r

•> 3%*
12 Va¬
se%
553/,
102 v-

-37%
108%
34 Va
104%
170V

24 ;

74%
34

9% .. 9%

99% 100
*103 103%

. 383A 39%
•54 55%

*11% 12
13 % Id%
15 15

■6 ->6%,!
'61 61%

C-J53% 53 V4 '- '
/ 42 V4 ' • 42%

• *42% ' 43^' v-
- *32 • . 32% v

.•«-•>• 8% -83,4 ''£■
v'!' 8% ,/8% /V

. '14% 14% - "I'
:.^2o 20^
• **24% 25%
5-..2&y«":26ya^-
*138 ' 142' ^ ''

3%' • '3%
>■ - *12 :-"12%

*86;;.., 87
• "55% 55%
*100% 102
37% 38%

'108% 108 V4
33% '34

7*103% 104%
-*155 V --I70 « - -
"'•■'

24 .243,4
74% 75% ;;

34- 34%

■; 9 • 9 ,

*99% 100
103% 103%
38 3/4 39%
*54 55

lI3/4 11%
*18 V4 19
15 15%

333/a
25 Va
*76%
*94
22

: 30
53

8 ;

25%
6

413/4
60

*157%
343/4

13%
83/4
13%
89

1%
10 Va

-

162

26

174 V4
6

27%
*77

4%
28

*136 -

' 483/4

.... >9 95%

6%

V *60 Va
\<-754 ■

-742%
42.:'.-

♦32

83/4
8%

■•■-' '<• 14%
-V . 20« "

, -25%
>' 26%
*138 -

33 Va
25%
.79

93
22

30%
53

:;;/•'8
25 V4
6

42
60%

158

343/4
13%
8 3/4

13%
89

1%
10%

164
26%
175 •':
6%
27%
77 Va
4%
28%
137

49

96 Va

, 6%
62
! 54
42 Va

32 J/2
-V: 9%

9 .

-714%
-• 20V4
25Va

•>26%
142"'

3% 3%
12% 12%

/ *86 ; . 87%
V 56
-*101
; 33

*106

56

102

1,38%
108'%

33% 33 Va
Aw* 103% 104 y2
. J *155 170

243/4 25%
75 75 %
34% 35 a;

9% 9 Va

*99 Va 100
*103 104

393/4 40%
*54 55%

*11% 11%
19 19

15% 153/a

Thursday
July 21

I per share >

Friday
July 22

I per thare*

♦34
v 18
i 13%
*11%
73

*106 '

20%
*142Va
*22
'• *4%

62 Va
7%
6 Va
23%
*22%
93

*35

*99%
29

*39%
•13%
44 Va

♦126 ...

♦313/4
Xll6

153/4
17 Va
*83

9%
12%
*13%

. 21
10

17%
25
41%

27%
♦104Va
98%
10%
*32%
34%
91

44%
35Va
*14%
35%
7%
10%
39
12%

: 9%
*l3/4
*11

353/4
13

*

13V4 ♦
■11%
73

107

-2C'/a
145
23 /

^ 5
€3 ;

73/4
6%
24.
23

03

353/4
100 >/2
29%
393/4
14
45
127

32

116 Va
153/4

17%
84

9%
123/4
14
21

10%
17'/4 H
25 ■:■■:!
41%

28
.

105%
98 Va
10%
34

343/, :
91

44%
35% ;
15

353/4
7%
10%
39
13

93/4
1%
11%

♦34

17%
13 Va
* 11 Va
*72 Va

♦106 -A*

20 Va
*143%
22%
*"4%
62

*7%
• 6%
24

*22%
*93

*35%
$99%
.28%
393/4
*13%
443/4

*126 „

313/4
117

15%
17%
*83

9%
*12%
13%
20 3/4
*10%

35

17%
13%
11%
73%
107

20%
145

22 Va
5

62

8

6%
24

23

94%
35%
100 Va
29

40

-14

443/4
127

313/4
118

15%
17%
84

9%
13%
13%
21

10%

Sales for
the Week

Shares

100

2,300

4,100

50

; > 60

1,400

300

100

40
600

2,600
3,200
300

10
200

2,165
160

300

2,600
70

700

380

/ 900
4,700
150

4,900
200

200

1,500
300

Thursday
July 21 -

t per share

Friday,
July 22

$ per share

x33

243/4
*76%
♦94

*21%
293/4

. *53%
*8

25%
*5%
40 3/4
59 Va
158

34'/a
133/4
8%
13%

*89

*1%
10%

*162%
25%
175
6 !•
27

*77

4%
> 27%
136 '

.48%
♦96 /

6-.

55

54

42 V«
-*42 Va
*32 /

. 8%
. 9 Va

: :i, 14%-
r- "*20 K
• "*24%

>-• 27
^*138

33

25'/a
79
98

22i/4
30 Yb
54

8%
25 Va
6

41%
60%

158
34%
133/4
8%

13% '
90%

1%

10% ~;
165 rv/1
26%

175
6
27 ■-•■/!
77%
43/s
27%-
136
49

f 98

6 •.*-/-
6i

! 56
42% >./,
43 ^

32%
9

9V4
143/4
20%~--
.253/^-:
27 •

142 —-

323/4
25%
*77 .

95
22%
30
*53%

8%
25 -

"

*5%
41%
*59 y4
*157%

i"; 34
13%
• 8%
13%

*89

*1%
*10 <

* 163%.
-

253/a
175

*6

26%

77 Va
*4%
27%

48%

963/4

33

25%
79%
95

22%
30%
533/4

83/a
25

5%
41%

60%
158

343/4
13 Va
8%

V 13%
90 Va
1%
10%

164 ; -

'26

176
6 V4

-263/4
77 Va

• •'
43/a

28

137
-49%'
96%

• 5% • ;;;
54%
51.^ ♦">•■

42%'/:-/
43 Va /;.;/•
33 :

*3%
*12

86

*55%
♦101

38 Va
. 108 Va

33%

■*103%
*155

24%
», 743/4

'-""34%

4

13

86

56% ,

102

38% "

108%;V
33%

104% . .."

170

243/4 ;

75 ;

353/4

9 9Va

*99% 100
104 104

39. 39%
*54 55 Va

11% ii3/4
19 19
153/4 16

^ 53^,
52%

> *54%
' 42%
i
- *30%
■*- Zx.£.7A+~~ 9
•;i •; •*8% 9%

. —14%—'143/«
_«-^20.V4 20%~

. *24%., 25% V.
26l/a 263/4

V 142

,::v:y. ■ •.•'■•'•.. .■14
r. *12 13 > r;

1
86 ;86%

- 53 - a 56'!.:;'
♦101 102/

""*38% 38%
*108% 109 "

333/* 33%
*103% 104 V2
*155,-- 170%
.24% 24%

■•■:■ ■;-' 75 ■- ; 75 --
> T35 35 '"•:

9Va 9V8

'

*99% 100
* 103 Va 105

17% 17% > 500
25 . 25 : 600 ■.

41% 41% 2,700

*27% 28% 800

104% 104% 180

*97% 98% 10 "

10% 10% :: 1,400
♦32% 33% 200

34% 3.43/a 1,800
*91 92% 60

44%' 44% 2,100
35 V» 35% 5,000
15 15 •>■

. •' 300

*35% 36% 800

*7T. 7% : 10,100
*10; 103/<i 1,000
38% 39 Va 2,100
12% 13 28,000
9% 9% 800
*1% 1% 800

♦11 % 11% 230

Sales for
the Week

Shares

2,600

7,300
300
10

550

7,700
309

800

3,100
::■ <' 100

3,600
2,000

50

2.600

1,200
1,200
1,100
280

O 400

Y 2.900
-1.100
12,300

390

2,200

1,200
300

1.600

10,200
100

15,500
■/ 400

39

*54

143/4
113/4
19

153/4

39%
55 Va
147/a

113/4
19

15%

1,300
V 610

400

>1,400:
■'/- 500

>24,100
-1,700
> 1?600

• 1,000
300

. , 800

1.400
"TOO

;'•/! 170
400

8,400
300

;. 2,400

s" 7 *700
-: 870

; " 3,100

1,100

100
v 30

3,400

400

600

900

1,500
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NEW YORK STOCK RECORD
Bang• for Previous

Year 1848

Lowest

4 per ihare
42 y< Feb
40 y# Nov
127/a Dec
19 Feb
92 Oct
11% Feb
63 Mar

29% Dec
89 Nov
32 Feb
45% Feb „

40% Not

Highest

9 per share

60% Oct
51 Apr
16% Oct
24 May
104% July
14% Jun

75 Jan
37% Oct
95% July
39% Jun
58%.July
49 Oct

Range
Lowest

g per share

40 Jun 6

39 Jun 20

liy« Feb 25
, 17% Jun 15
90 Jun. 14
10% Jun 14
62 Mar 18
25% Jun 20
X90% Jun 9
x35% Feb 16
48% Feb 14

. 43 Jan 3

Since Jan. 1

Highest
4 per share

56% Jan 12
46y4 Jan 7

. 13% Jan 7

, 22% Jan. 11
100 May 5
14 Apr 26
67% July 22

\ 31% Jan 7
. 98 : Jan 26
40 July 15
59 July 22

'■ 55 July 14

STOCK8.
NEW YORK STOCK

EXCHANGE

Kennecott Copper-

Par

No par
Kern County Land Co 5
Keystone Steel & Wire Co No par
Kimberly-Clark Corp com ,No par

, 4% conv 2nd preferred I0d
Kinney <G R) Co common— 1
$5 prior preferred No par

Koppers Co Inc common i 10
4% preferred — 100

Kresge (S S) Co_— 10
Kress (S H) & Co —*_No par
Kroger Co (The)—— •-»—No par

Saturday
July 16

9per share

STOCK
EXCHANGE
CLOSED

,1 LOW AND HIGH 1IALK PRIORS
Monday Tuesday Wednesday
July 18. July 19 July 20

$ per share . $ per share 9 per share
' 47% 47% 473% 473% 47% 48%
*40 40% *4o y4 41 . *40% 41

*11% 12 12 12 » *11 '/a 12

19% 19% itf'A 19% 19'/4 19%
*95 97 *95 97 94 95

*11% 12% *12 12'% *12'% 133%
*66 67% *66 67%. *66 67%
28 3/4 283/4 ,28 3/4 283% 283% 29

91'% 91% , 92 92% *92 93%
393/4 40 393/4 40 40 40

58'% 58% 58'% 58% *58% 59'/4
54% 54'% 54 y4 547/a 54 y4 54%

Thursday
July 21

S per share

46%
40%
*11%
19

92

*12%
< *66

28%
*92

39%
58%

• 54%

47%
40%
12
19%
93%
127%
67%
287/8
93%
40

58%
54%

Friday
July 22

$ per share

45% 46%
40% 40%
12 12
19% 19%
93% S3%
12'/8 127/g
67 Yz 67%
28'/e 287/s
♦92% 93'%
397/a 40
58% 59
54'% 54%

Bale* for ,,

the Week jt
Shares |
11,600 i

200
400 j

2,800 I
160 f
100 ;
10

1,700 5
150 j

2,700 t
1,200 i
1,900 :

4% Feb
47/8 Dec
17 Dec
9% Mar
42 Oct

25% Aug
35 Mar

21% Dec
90 Dec
10 Feb

30% Mar
.4% Mar

~l7/e Jan
19% Mar

. v S'/s Jan
41% Feb
8y8 Dec
16% Feb

43% Dec
8 Nov

31% Mar
82 Mar
157 Oct
■33 Nov
8% Nov
55% Mar

15% Dec
68% Dec
13% Jan
14% Dec
57% Feb

X18 Nov
18

138
23

37

,1 20

•8

Feb
Nov
Nov

Dec

Feb
Dec
Not

; 6% May
12 Apr

; 24 -Mar
14 y8 May
53% May
297/s May
47 May
26%.May
99 Jun
13% May
39 Dec
8'/4 Jun

4% July
;.*• 26%.July

10%May
56 -May
12 May
26 y* Jun

56% Jun
10% Apr

V 38% Jan
• 91 : Jan
174% Mar

. 47 May
K 13%. Jun

70y4 May

23% Jan
85 / Jun

? 24%. Jun
20 y4 May
68% Jun
307/8 July
21% Sep

158 Jun

v 25 : - Nov
*. 50 May
V 35% May

98% July
24% Jan

x35% Dec
129 Oct
13% Dec
30% Mar

1 94% Dec
10 Nov

xl6% Feb
9% Feb'

490 Dec
6 7/a Nov
7 Dec
15% Dec
5% Feb

18 7/8 Mar
6'% Dec
15 Feb
22% Dec
92% Dec

-

9% Nov

11% Dec
47% Feb
18 DeC
27% Feb

X165 Nov
/; 35% Mar
'

-

84 y4 Mar
84 Feb
,77 Ya Aug
8% Dec

33 Dec
110 Apr

21 Dec

; 25 ' Feb
£8 Jan
29 NoV
23% Mar
41 , Dec
29% Dec
87 Jan

18% Feb
, 15% DeC
/ 15 Dec
.: 80% Mar

-

31% Dec
r 20Ys Dec
•: 11% Dec
47 Dec

• 12% Jan
8% NOV

40 Jan
142 Feb
/ 27% Jun

397/eMay
103% Jun
15% Apr
24%. May V

: 21 Dec
525 Apr
, 10% Sep
13% Jun
26 Jan
14% Jun

*
25% May
8 May

;; 17% Sep
29% May
103% Jun
22% Apr
19% Jan

, 69% July
27% May
45 Oct

176 1 Jan

/ 47% Apr
93 Jun

V 93 Jun
85 :r'> Jan

\ 12% May
43% Jan

4112 'i Jan

: 41% Jun
36%May

,101% Jun
42% Jan
31 May

/ 52% May
"

35% "May
> 98% Jun •

. - -24% Jun
24% Jan

\.23%May
**

96% Jun
46%.May

; 25 * Jun.
19%-May*
62% May
18% Jun;
50% May

47/8 Jan 15
3ya Jun 10

17% Jan 4
9% Jun 14
43 Jan 7

19% Jun 14
37 Jan 4

, 16% Jun 29
90 7/a Jan 20
6% Jun 3

337/8 Jun 13
3% Jun 13
3% Jun 27
1% Jun 3

15 Jun 13
'

47/8 Jun 15
x41% Jun 15
'

8% Feb 21
'

20 Ye Feb 25

447/8 Jan 4
6% Jun 14

34Ya Jun. 14
.72% Apr; 13
170 Feb 14
33 Jun.15

'

x6% Jun. 13
52 7/a Jun 17
19 Jun 14
137/4 Jun 14

',.65% Jun 14
'16% Feb. 5
t UYa Jan ,

X60 Jun

f 15% Jun
19 Ya Jan

153 Jan
5
237/a Jan.
31% May 3i

• 20% Jun 14
95. Jan 14

•

15 Jun 13

.3
8

6

3

28
4

7 Slay 17
6 Jan 21

-22 7/2 May- 6
11'/4 Jan 26
46 May 18
26% Jan 19
43 Mar 21
22% Jan . 6
98 May 24
11% Jan 10
407/4 Jan 24
5% Jan 7

- 37/2 Jun .27
3• Jan 8

'24% Jan .12
8J/4 Jan ,12

477/8 Jan-22
11% May 16

X24'% Mar 30

"

53% Apr 18
8%.Mar 30
37% July. 13

'

68% Jan '22
1777/2 July 22
41 Apr. 8
10% Jan. 7
66*/2 Jan. 10
•23 May 9
17 Jan 7
78 Jan 27

;

22»/4 Apr. 5
; 18'/a May 13
► 67»/4 Jan 21
23 . Jan 20

237/e May 16
160 7/2 July14
!
29'/a July.22
417/2 Jan 11

■ 25. July,22
- 98% May 4
21 >/4 Mar 30

/r/ Range for Preriona
Year 1048 ....

Lowest ■ Highest U
J per share $ per share

Range Since Jsn. IV
Lowest 4 Highest,

4 per share

V 9% Jun 6
317/2 Apr 30
131 Jan 10

97% Jun 14
27'/8 Jun 22
95% Jan 6

'

9'A Jun 14
,10% Jun 23
5 . Jun 24

430 , Jun 13

6% Feb 24
7 Mar 25

'

157/4 Jun 14
'

6»/4 Feb 10
'

a'j July 8
4177/4 Jun 13

6 '/a Jan 13
16'/4 Mar 18
19 7/8 Apr 29
957/2 Jan 5
7'/a Jun 14
10% Feb 11

'

397/2 Jun. 13
•

117/4 Jun 13
34% July 12
170 Feb 15

Jun l

Jan 4

Jan 11

Feb 23
71/8 Jun.27

30 May 25
110 Jan 5

38;
89

89

80

'

197% Mar 22
301/2 Mar.23

*'90 Jan 4
•

29% Jun 14
:
24 Feb 24

,-417/2 Jan 3
'

30%Jan , 4
. ' 92 7/4 Slay 3
'

19 7/a Feb 11
Xl3 Jun 16

/12% July 14
.*'70% May*25
28% Jun 13

u'20»/a Jafir 3
• v -7% Jun 14
34% Jun 30

- 12% Jun 14
7% Mar 21

85% Nov 95% , Jun
-

17% Feb
35% Dec
92 Nov
101% Nor
13 Feb

381/4 Feb

128 Dec
11 Nov

97/8 Mar
427/s Nov
87 Nov

54 7/2 Mar
: 98'% Oct
10% Mar

27% Jun

44% Jun
104% May
106% Dec
19% May
69% May

140 Jun

16 May
14 July
56% Apr
98 May
78 May
105% Jun
18% July

27, *

90

1057%
<18 Va
30%

; 977/2
106 7/2
8%

• 37%
14%

• 18 Ya
124%
• 11

7 «/8
437/2
87

66'/4
104
10%
677/a
167/4

Apr 2d
Jan: 3
May 25
Jun 14
Jun 20

Jan, 3
Jan 3
Jun 14
Jun 14

Jun 6

Jun 14

July'l4
Feb 23
Jun 15
Feb 10
Mar 7

Jun 10

JTV 4
Jun 13

Jun 15
Jun 16

Laclede Gas Light 4
La Consolid <6% pfd—75 Pesos Mex
Lambert Co (The) —No par
Lane Bryant common. No par

4% % preferred ' > 50
Lane-Wells Co_— a 1
Lee Rubber & Tire _5
Lees (James) & Sons Co com, 3
3.85% cumulative preferred 100

Lehigh Coal & Navigation Co -10
Lehigh Portland Cement-. 25
Lehigh Valley RR_— - 50
; Additional com when issued-
Lehigh Valley Coal com. _ 1

$3 non-cum 1st preferred—No par
•: 50C non-cum 2nd pfd_ _No par
Lehman Corp (The).——— 1
Lehn & Fink Products——^. 5
Lerner Stores Corp— _ No par

Liibbey Owens Ford Glass No par
; Libby McNeill & Libby 7
Life Savers. Corp-— — 5
Liggett & Myers Tobacco com. 25

f
7 % preferred — .——100

Lily Tulip Cup Corp,-.: i -No par
Lima-Hamilton Corp — __5
Link Belt Co—-1—1——No par
lion Oil Co new__i No par
Liquid Carbonic Corp com—-No par

• ,.37/2% conv preferred—_—ioo
Lockheed Aircraft Corp————.1
L0ew*s Inc — No par
Lone Star Cement Corp— No par
Long Bell Lumber* (Md) A__No par
Lorillard. (P). Co common-———10
.7% -preferred 1————100

Louisville Gas &Elec Co (Ky) No par
Lousville & Nashville.- 50
Lowenstein (M) & Sons ■ toe com 1

-47/4% - pfd series A- —100
Lukens •Steel Co —_i10

■"'* : ..STOCKS
NEW YORK STOCK

-EXCHANGE ■ -■

4 per share

•14% Mar 9

36'/2 Jan 3
138 Apr 26
15% Jan 10 -

33% Jan 6
100J/2 Apr 6
13 Jan 22

« 20 Jan 10 1

19% Jan 3
500 Jan 12
>* 8 »/4 July 11

'

8 »/2 Jan 12
18 Mar 7
10% Apr 29

'

11 July'15
21 J/2 Jan 10
8 May H
17'/4 Jan 20
24 Jan 7

1037/2 Feb 14
12 Apr 12
13% Jan 7
57 Yz Jan 7
19 Vz Jan 7
42 Feb 2

176 July 19
42% July 20
94'/2 Mar 22
94»/4 July.22
83 »/2 May'25
97/2 Jan 7

357/2 Jan 11
112 Mar 31

25 Jan 10
33% Feb .17

. 97'/2 Mar 9
'26% Mar30
■34 Apr 21
55% May.14
36% July22 -

100 r July 20 /
221/4 Mar 30
17% Marl1-
17% Jan 15
•82Jan 13
34. Jan 12
/ 23 7/2 Julyl9 /

■: 13% Jan - 8 •

49 Jan 22
15 -May 19
8% Jan 20

•33 July 19
96% Jun 7
111 July 20
23% Jan 20
38% Jan 26
102 Mar 14

110% Feb 24
14% Jan 8
'47% Jan 7
16% July 12
23 May 4
139»/2 Mar 3

12% Jan 25
12 Jan 12

52 May 5
94% May 10
77 Mar 11
106" May 12
14% Jan 15
80 Feb 25
19 7/a July 11

■ *;■
Par

M
M & M Wood Working Co— 9
MacAndrews & Forbes com 10
; 6% preferred 100
Mack Trucks^toc~— : 5
Maoy (R H) Co Inc com——Nopart

"

4'/4 % pfd series A^_i__;—.100 •
Madison Square Garden—-Nopar* .

Magma = Copper _——10
Magnavox Qo (The)—: 1
Mahoning Coal RR Co——.—50
Manati 'Sugar Co_' —1 /
Mandel Bros ——-—No par
Manhattan Shirt * /5 „

Maracaibo Oil Exploration—_——It;.
Rights —J—;——_—

Marathon Corp __—— 6.25
Marine Midland Corp —.——5
Market St Ry 6% prior pfd—100 v

Marshall Field & Co com—No par
* 47/4,%' preferred 100
Martin (Glenn L) Co —1
Martin-Parry Corp— -No par
Masonite Corp —No par
Master Electric Co.——— 1
Mathieson Chemical Corp No par

■

*7% preferred ———: 100
May Dept Stores common———5
'$3.75 preferred —J— No par
$3.75 cum ,pfd 1947 series—No par

. $3.40 cum pfd-J——No par
Maytag Co . common— No par

$3 preferred — ..No par
$6 1st cum preference—-No par

McCall Corp '. -No par
McCrory Stores COrp com 1
3'%.%' conv preferred— -100

McGraw Electric Co——— —1
McGraw-Hill Publishing—i-No par *
Mclntyre Porcupine ■ Mines.. —5
McKesson Bobbins toe com——18

'$4 preferred —c^^No par
McLellan-Stores -Co-L..- ^ 1 _1 /
McQuay Norris. Mfg -Co———slO f

Mead; Corp commoni-._j—No par
■4%'% .pfd (1st: Series). 100 "
<4% 2nd;pfd (2nd series)-^.—50

Melville Shoe Corp.—— 1
Mengel CO' (The). commom^——1

5% cony 1st preferred——50 i *.
Mercantile Stores' -Co "Inc_-i:_i:3,% >

Merch b Min Transp Co—No par

Merck & Qo LInc common——1—50c
t$3.50 ?preferred t-il * No pa*

- -$4 conv 2nd preferred^—-No par
Merritt-Chapman b Scott—No par
Mesta Machine Co ^ —5

Metropolitan Edison 3,90% pfd-100
4.35%' preferred , series—10O

Miami Copper ——0
Mid-Continent Petroleum — -10
Middle South Utilities Inc—No par
Midland Steel Prod com new__ 5
8% 1st preferred—i_J 100

Minneap & St Louis Ry —No par
Minn St P & SS Marie- No par

Minn-Honeywell Regul com 3
3.20% conv pfd series A—_—100

Minn Min & Mfg common No par
$4 TpreferTed —No par

Minneapolis-Moline Co common 1
$5.50 1st preferred 100
$1.50 2nd conv preferred— 25

6%
*3%
21 ,.

♦10%
*447/2
23
*40 7/a
18'/a

♦94
7

37%
4

r *37%.'

1%
, *16%
♦5

, 457/8
10
23%

51%
. 77/»

; *37 7/a
; ,93%
*176 7/a

• 377/a
, -8ya

55%
20%
14%
*67

17%
; * 18%,

617/a
. *.20 >/a

• 22%'
*160

> 28%
r 32%
/ 23%
r 97.
17%

6%
4 '

21

10%
45%
237/4
41

18 »/a
95%
7%
37%
4

4%
17/8
17.

5%
,46»/4.
10
24

52 ,

7»/8
38

637/8
1777/2
• 387/4
8%
557/«
21 Ye
14%
71
17%
18%
62'/a
21 -

227/8
161
29

33
23%
97

17%:

: 8atnrday
July 16

tper share

STOCK

EXCHANGE
CLOSED '

"Monday'
July 18

$ per share

LOW AND HIGH 8A1I PRICES
Tuesday ... ' Wednesday
July 19 July 20
J per share " $ per Share

*10'/4
*32%

*131
11

29%
♦99
*97/2
*12%
7%

*400
; 8

■**7%
•*16%
.... 7%

20
7%

*17

22%
*967/4

i'/. ' 87/6'
11

447/4
11%

-,36 7/4
*174
40%
*93 Yz
93%

*82'/2
■ 7%
*31

*110%

*22
,

32
95

35%
*31
54%

.357/4
•98

•, -20%
13%

' 12%
73%
31
22%
8%.

*35%

11%
32%
133%
1-1 •■!•
297/s
997/2
10

13 w;
7%

430
8

7%
17

8%
'

% ,

20'/4
.7%
171/4
23 .

97
?

8%
11

44%
12

36 »/a
176 '

41%
94

93%
84 r >

7%
35 ,

111%

*10%
*32%
*131

11
30
*99
9%

- *12%
7%

*400

*7%
7%

*16%
;v. 77/8
u "ft
201/4
7%

171/8
22%.

, 967/4
8%

.*117/4
457/8.
11%

•• 36%
175

-41%
*93'/2
931/4

♦827/2
•7 i/a

*31 .

♦Ill

23
32

95

35%
32%
54J/a
357/2
99
21
13%
12'/2
73 Va
31

227/B
8%

38

14%>iJ 14%
8 8

n

32%
*93 '

110

'327/4
*100'A
*108 7/2

IOI/2
40'/2
15%

♦20

125
*11%
7%

*50
*93
*73
*104%
12%
'721/2
*19

32%
96%
110'

T8%
327/4
101
1097/4
10%
40 »/2
15%
20'/8

1251/2
11%
8

51%
94%
73%

105%
12%
72%
19 Yz

22

32%
*95

35i/a
31%
54 -

,35%
99 ;

*207/4.
13%
,12V*'
73%
♦30

.22%
8%
37 »/4

A.;?. . 14%
8

'

- '32%
♦93

*1107/2
197/a
32

101
*108%

101/a
40'/a
157/2
20
125

11%
♦77/8

. 51

i *93
73 »/a

*104%
12%
72'/4

♦19%

ro%
32%
1337/a
11%

301/2
991/2
9%

12% •

7'/8
430

8

7%
16%
8 ■•

• %
201/2
77/2
17%
23

96%
81/4
11%
46%
11%
36%
176 -.

42%
94%
94

84
>77/3
35

111%

22

32%
97

357/4
32
54-/ ■

"35%
• 99)
21
*13%

■, 127%
73i/a

■ 33 /
237/a
8%
37%.

"Vl4%'/v
8 -s j

33
96%
112 .

197/a
32%
101
109'/a
10%
40%
15%
20
125

11%
8 7/4

51

94»/a
73%
105%
121/2
72 >/a

. 19%

i'.

10%
♦32%

♦131 ,

11%
30%
*99
*9%
12%
8

*400

77/8
7%.

*16%
; 8

;' %
19%

■1 ■ 77/4
177/8,
22 7/4

, 97

v: 7%
ll'/a

■ 457/8
••ll'/a-
36%
175

'y 42 *
*93%
•93 »/a
*83
7%

*31
♦111
( '■ 1

22
i '32%:
95 7/a
35
32

'"547/a
36

100
* 20Y+
13%

1 12%,,
74
*31
x23

8%
37%
14%.
,*8

: 32%
;*93

.'in
*19
32'/a

*1007/4
♦108 »/a
10'/a
407/8
15%
20 '/a
126 Yz
*11

♦77/8
51

94%
73 Yz

104%
12%
■'72%
19 Vb

10%
34

133%
11%
31 ■-

99 Yz
10

12'/a
8ya

430

77/4
7%

17

•8%
13

20%

V/z
17%
23

97
87/,.

117/2
45%
12
37

175

42%
'94%
93%
84%
77/4

34

111%

22
32%
957%
35%
32

94%
,36%
100 o

20%
13 y4
12%
74

33 •

23%
8'/a
36

14%
8%

33
'96%
111
20 '

32%
101

109%
10%
'41%
15%
20%
126'/a
11%
8

51

94 Yz
73%
104%
12%
727/8
19%

6%
*3%
21

♦10%
*44'/a
*22%
41

. 18%
*94

7

37%
37/8

t - *3%
*1%

i *16%
• *6 ■

■45%
9'/b
24

; 51%
■i '7','

,377/a
83%

*176'/j
37%

,, 8%
1

*55%
20%
*14 .t

, *67
17%
18

j -€2%
; - 20%■'

22%
160%

. 28%
33

23%
! 96 7/a
*17

6%
4

21»/8
10%
45%
23%
41

18%
95%
7%

37%

3%
. - 47/4
l'/a

17
5 «/a

457/8
9'/8
24

517/s
7%
37%
83%

177%
37%
-8>/4
55'/8
207/8
■14%
71

17%
183/4
62%
20%
22%

1607/4
283/4
33
23%
97

17%

/ . Thursday
July 21

f • per share

11

33

*131
11

303/4
*99

♦9%
. 11%

8

*400

; 7%
*73/8,
*10%

. 77/3
'

>;, Ji
20

; r 7%
17%
22%
*961/2

. 77/8
117/a

; 45%
*117/8

'

36
*175

.* 421/b
*93%
93%
*83 .'

; *7%
*31

111%

21%
,, 32 7/a

95

*341/2
*303/4

« *54

36%
*99

*2oy«
13

*12%:
*733/4
*31

23%
*8

*37%
<

.; I4%
- *8

'•

33
*93'
nio3/4

; *19 ?
.321/2

J1017/4
*108 Yz

,10'/a
403/4
15 '/4

♦197/a
126'/a
Hi/4
7s/b

51

93%
733/4

*1041/2
X12

X70%
Xl8%

U
33

13314
11%
31

997/a
10

-121/4
8%

430

■7%
■* 8
17 ■"•
8

3/8
207/4
73/8
17%
23

98%
8 ,

11%
453/4
12

367/g
178
42 Ya
94'A
94

84%
8

34

111%

213/4
32%
95

35
32
547/a
36 ya
100'/4
21
13

12%
75
33:

"23'/4
8%
39

• 143/4
8%

33
961/2

112
20
32Va
101 y4
109%
lOi/a
41%
15%
20

1261%
117/4

77/e
51

93%
74

105 i/a
12 Ya
70%

18%

6%
*37/4
21 Ya
♦10 y4
*44»%
22%
*40%
18 y4
*94

7

*37 y4
37/8
*3%

'

1%
*161/4
5

46 u-

; *97%
23 3A

513/4
'■ 7.:
37%
837/4
176%
*37%
8

.

55 V
203%
14

*661/2
17%'
177/s:

f - 617/4
207%
22J%

*1607%
29

33'%
233/4
*96»%

-"*17

63%
4

21%
10i%
45%
22%
41

181%
953/4
7ya

373%
3'%
4

13%
17
5

46%
10

23%

513%
7 ,

37»%
83%
177'%
38'%
8y«
55 Ya
20'%
14 'A
69

17 3%
18'%
62 y4

• 20'%
22'%
161'%
29'%
34'%
25
97 -

1-7»%

Friday
July 28

9 per share

11 11
*33 34

*131 133»/s*
11 • 11% i

*303% 3oy«-
*99% 99%'
9% 9%

. .11%? 11% .

77% 8
*400 430

73% 7%
'

*73% 8
*16% 17

8,700

1,000
300

400

500
700

3,700
1,200
1,200

2,100

200

2,600
1,700
2,400

2,700
4,900
. 600

, 9,400
140

.. 600

11,400
1,000
2,800
2,500

4,600
10,800
3,000
1,100
3,400
200

, 800

4,200
2,500

; 310
1,100

Tor
theWeek

Shares

400
100

3,400
2,600

77%
ii

20
7'%

77%
U

20

7'%
17% 17%
*22% 23
*961% ggi/jj

7'% 8
*113% 12
♦443% 46
11'% 11%:
367% 36J/a

*175 178

42% , 42%:
93'% 941/4
94'% 94'%
*83 84'%

■ 31% 31 y4
*110% 112 v<

21%,
32'%,

. 95 -

35

313%
*547/4
36'%
997%;
*201%
.•12'%
12'%.,
75

32'%
23
8

♦37%
'

15
*8

32'%.
*93

HO3/*
i»%:
.32%
100%
*108 3%
10'%.
403%
153%
20'%

♦125'%
*11%

'

7%
51Y*
93%
*73

*104%
11%
72 y4
19

21%
33
95

35'%
313%
543%
36%
100
21

13

12%
75

32%
23 Y*
8y$
39
15 /
8%

33
96%
111

19'%,
32%
101 Ya
110
10%
41

15%
20'%
126'%
11 y4
73%

513%
93%
74

105%
11%
72 y4
19

1,700
1,900

21,300
300
90
200

1,000
800
30

1,500
100

4,500
590

300

;■!
ft
n

ii

•/«

:■ 300
-2,000
6,600

800
200

4,200
17,600
1,900
3,500
250

3,600
• 80
3,000
400

1,400
. 500
9,100
160

; 3,000
20

1,090

800
100
1°

•

900,
1,800

, . • 160

1,000
500

:soo
3,000
2^500
1,500-
1,200
1,600
120

l 400
6,000
700
110
600

,600

4,400
"

100
900

1,500
160

0

i

.1 XOUiXJi I r
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NEW YORK STOCK RECORD

Bw(« farPwku
Year 1848

Lawect Highest

i per share I per share
42% Feb 73% Jun

4 Feb

13% Feb
X33% Dec

9 Feb

22% Dec
45% not
99% Dec
105% Mar
9% Dec

47% Mar
10 Dec
20 Not

11% Jan
20% Jan
19 Dec

15% Dec
13% Not
10 Dec

33% Feb
107% Jan

12% Sep
34 Dec

60 Dec

14% Mar
20 Feb

18 Dec

4% Sep
8% Feb
9% Not

29 Mar

26% Feb
162% Oct
5% Not
32% Dec
6 Feb

9% Dec
10% Mar
24% Mar
14% Dec
17% Not

12% Dec
15 Sep
85 Oct
29% Jan

162 Oct
130 Not
5% Dec
15% Feb

ft Dec
19% Not
81% Mar
20 Not
16% Not
80% Not
21 not
10% Dec
9% Not
9 Not
12% Not

100 Feb
x27% Mar
87 Feb

9% July
34 July
44 Jan

15% Jun
29% July
61% May

122 May
112% Apr
10% Oct
66 May

1

17% May
27 Jan

21% Dec
29% May
23 May
24 ' Jun.

16% Oct
14% Oct
45 May

112 Jun
17 Jan
43 Jun

65% Jan

21% Jon

82% Sep
29 Jan

10% May
13% July
17% Mar
45 July
82% Oct

175% Jun
9% May

48 Jun

9% May
13% Jan

•v 14% Aug
82 Jun
21 May
22% May

14% Deo
20% Jun
96% May
88 Jun

177 Jun
147% Apr
7% Feb

24% Jun
1 Jan

25 May
114% Oct

25% Jan
25% July
94 » Jan
30% May
15% May
12% Jan
18% Jan
19 May
104 Jan
35 May
98% Jan

Range
Ltwwt

I per share

38% Jun 14
7% Jun 13
3% Jun 13
15% Jun 14
25 Jun 6

9 Jun 13
21 % Jan 4

45% Jan 4

101% Jun 14

103% Jun 16
10 Jan 4

47% Jun 13
10% Jan 3
16% Jun 29
14 Jun 6

16% Jun
15 % Jun
11% Jun
x9% Jun
9% May 31
38% Feb 17

109 May 17
10 Jun 14

30% Mar 22
41 July 1

6

14

1

13

Since Jan. 1

Hlgheet
< per share

54% Jan 6
9% May 5
6 Jan 7

25% Mar 30
35 Jan 20
11% Jan 8
24% May 16
55% Mar 30
111% Mar 29
111% Jan 13
12% July 22
69% Mar 29
13% Apr 6
23 Jan 7

20% Jan 20
25% Jan 7
19% Mar 30

, 17% Jan 8
14% Jan 7
11 Jan 7
44 Jun 27

112% Mar 17
13% Jan 6
37% July 12
61 Jan 8

STOCKS
NEW YORK STOCK

EXCHANGR

Mission Corp
Mission Development Co
Mo-Kan-Texas RR com No
7% preferred series A

Mohawk Carpet Mills—
Mojud Hosiery Co Inc 1
Monarch Machine Tool No;
Monsanto Chemical Co com—

$3.25 conv pfd series A No;
$1 conv pfd series B No ]

Montana-Dakota Utilities Co

Montgomery Ward & Co No;
Moore-McCormack Lines
Morrell (John) & Co No]
Motorola Inc
Motor Products Corp No]
Motor Wheel Corp
Mueller Brass Co

Mullins Mfg Corp
MunslDgwear Inc
Murphy Co. (G C) common

4%% preferred
Murray Corp of America com
4% preferred

Myers (F E) & Bros No ]

N
10% Jun 14
22 Jun 13

17% Jun 14
5 Jan

9% Jun
10% Jun

28 Jun

30% Jan
170% Mar 15
4% Jun 13

30% Jun 6

5% Jun 13
5 Jun 13
9 % Jun 13

27% Feb 10
13% Feb 14
17% Jun 13

7 % Jun 13
xll% Jun 14

86% May 13
25% Apr 14
169% Jan 4
135 Jan 4

5% Mar 10
14 Jun 13
x% Jun 15

19% Jan 21
73% Jun 13
21 % Feb 28
15% Feb 11

X80% Jun 15
21% Jan 4

9% Jun 13
9% Jun 20
9 % Jan - 3
12% Jun 10

xlOl% Jan 12
29 Mar 28

93% Jan 3

15% Jan 7
28 Jan 21

23% Apr 11
9% Apr 4
12% July 14
13% Apr 4
37 Jan 25

35 May 18
182 July 21
7% Mar 29

35 Jan 3

7% Mar 11
9% Jan 8
12 'Jan 11

32% July 20
xl6% Juiy 1
19% Mar 30

14% Feb 25
16% Jan 7
95 Feb 15

33% Jan 21
178 July 22
148% Mar 9
6% July 21
19% Jan 21
U Jan 4

22 Jan 10

91% Jan 7
24% July 21
19% May 16
86 Jan 24

29% July 20
12% Apr 20
11% Apr 2
13% Mar 30
14% Mar 17

103 Jan 27

32% July 21
100 * May 2

Range far Previous
Year 1948

Lowest

I per share

8 Not
90% Mar v
38 Feb

' 22% Deo
70 Not ;

- 20% Feb
-81 Not •

12% Deo
89 Feb

.

121 Feb.=
•« 11% Mar • *

20 Mar
' 49% Jan
200 Jan "

6% Mar ;
20% Feb

* 88 Not
14% Feb

j Highest
# per thare

12% Jan
98 Aug
64 July
26% May
90% jun

84% Oct
43% Jun
18% July
92 July
144 July
28% Apr
27 Jun
61

. Jun
258 Mar
14% Jun
39% July
96 Jun
19% Oct

Lowest
• ■ # per share
8% Jan 3

' 94 Mar 21
42 Jun 14

4
9% Feb 25

65 Apr 30
23% Jun 14
24% Jun 14

9% Jun 13
56 Jun ' 6

117% Jun 13
10 Jun 20

20% Jun: ,5 '-'
;48 Feb 14
225 Feb .10
:

5% Jun 13
21, Jun 14 . J
91% Jan 4

"15% Feb 25

Range 8lnee Jan. 1

•1 Jan, ; 88 ;jun 86 Jan 3

20 >Deo
13% Deo
23 Dee
55 Feb
25 Aug
14% Mar
8 Jan

62% Mar
25% Feb
16% Deo

26% Jun
17% July
26% Jan

62% Not
28% Jan
17% Jun
12% May
98 Jun
26% Jun
27% Jun

16%
- 6%
21%
49%

: 26 •

15%
1 8'/a

•75%
31

11%

May 4
Jun 16
Jun 6

Jun 15
Mar 7

Jan 3
Jun 14

July 22
Jan 14
Jun 13

72 > Aug90 Ma~r
103% Oct i 109% Dec

« 8% Not -i; 17% Mar
; 16 Not At 27% May
83% Jan f 49% Apr

- -3% Dec «-<• 7% May
1 10% Mar : 14% Jun

4
26% Deo
92% Jan
26% Feb

; 16% Apr
,22% Feb
92 Mar
6% Deo

- 88 Deo
20 Jan
27 Jan
144% Not
18% Not
80 Dec
47% Deo

'

24% Jun

,103 .Jun
,42 Jun
.18% Jan

. 26% July
X109% July
12% Apr
100 Jan
12 Jun
37% Jun
154 Jan
23 Jan

■

89 Feb
73% Jan

11% Feb 15% May
8% Dec 15 May
60% Sep 73 Apr
34% Feb 43% May

: 8% Feb 28
84 ,Apr 29
107'/a Feb 15

7 ■» Jun 6
13% Jun 14
32 Jun 15
.: 1% May 21
11% Mar 2

'27% Jan 3
L 99 V4 Jan , 3
23% May 31
17% Jan 8
20 *Jun 14
92 Jun 2

6% Feb 11
*

79% July 13
1191/4 Jun 13
28 Jun 13
148 Jan 15

11% Jun 1
64% July 7
49% Jan 3

11% Mar 29
8 Jun 6
56 July 7
30 Jun 16

Highest
6 per share

10% May 17
97% Feb 2
59% Jan 8 -

13% Jan 10
•72% Jan 27
35 -. Apr 12 / ■

33% Jan 12 -

13% Jan 7
81Jan 21
140 Jan 21
14% Jan v 8
26% May 6
59 4 Apr 23
250. Mar 0
4 9% Jan 21 •

33% Jan 21
96 ; Jan 22
19% Apr 7

'<"» v i ;

92% July 19

•21 • Jan 10
•14 ' Jan - 3
•28

. Mar 24 •

BOVi Jan 10
28% Jan 20

20% July 19
11% Jan .7
85 - Feb 18

, 36% Mar 17
47% Jan •?

■10% May 13
•91 % July 21
109% Mar 22

•11% July 22
<19% July 22
<36 •„ Jan 4
4% Jan 11
12% Apr 23

Nash-Kelvlnator Corp f
Nashville Chatt & St Louis 100
National Acme Co 1
National Airlines 1
National Automotive Fibres Inc—1
National Aviation Corp V
National Battery Co 4
National Biscuit Co common 10
7% preferred 100

National Can Corp 10
National Cash Register No par
National City Lines Inc 1
National Container Co .1
National Cylinder Gas Co 1
National Dairy Products—No per
National Department Stores 8
National Distillers Prod No par

Nat Enameling & Stamping 13.50
National Gypsum Co com 1

$4.50 preferred No par
National Lead Co common 10

1% preferred A 100
6% preferred B 100

National Linen Service Corp 1
Natl Malleable & Steel Cast-No par
Natl Power & Lt ex-dist No par
National Shares Corp No par
National Steel Corp 28
National Sugar Ref Co No par
National Supply (The) Pa com 10
4%% preferred-- 100

National Tea Col 10
Natl Vulcanized Fibre Co 1
Natomas Co No par
Nehl corp No par
Nelsner Bros Inc common 1

'< 4% % preferred 100
Newberry Co (J J) common.Nopar
3%% preferred 100

rtorxn

NEW YORK STOCK
EXCHANGE

Par

New England Elec System 1
New Jersey Pr & Lt Co 4% pfd—100
Newmont Mining Corp 10
Newport/ Industries common 1
44%% preferred—. 100

•. Newport News Ship & Dry Dock_l
-- New York Air Brake __No par

, New York Central No par
N Y Chic & St Louis Co com 100

„• 6% preferred series; A_ 10c
i< N Y City Omnibus Corp —No par
New York Dock common No par

.. $5 non-cum preferred No par
NY & Harlem RR Co - 50
-KY New Haven & Hart RR Co.lOO
"> Preferred 5% series A . 100
N Y Power & Light 3.90% pfd—100
N Y Shipbldg Corp partic stock—1
N Y State Elec & Gas Corp—
$3.75 preferred —— 100

>' Noblltt-Sparks Industries- fJo
Noma Electric Corp 1
Nopco Chemical Co 4

'

Norfolk & Western Ry com . 28
Adjustment' preferred , •' 28

. North American Co 10
North American Aviation..
Northern Central Ry Co.

1

60

For footnotes &et page 24

33 May 18
104% Mar 25
33% Jan .7
19% Mar 7
31% Jan 7
99 . Jan 7
8 Va Jun 3

90% Jan 10
22% Jan 7
32% Mar 30

158% Jun 2

16% Jan 24
79 Jan 28
58% Jan 24

14 Jan 7
loy« Jan 18
71 Apr 4
40 Jan 17

Northern Natural Gas Co— 10
Northern Pacific Ry 100

:• Northern States Pwr Co (Minn)—
Common 1 _No pax

?;■' 63.60 'preferred •_ No par
■')«- $4.80 preferred Li No par
Northwest Airlines Inc common—10

4.6% ^preferred •; 21
^Northwestern Telegraph . 60
INorwalk Tire & Rubber,. No par

. Norwich Pharmacal Co 2JO

0
Ohio Edison Co common f
4.40% preferred — 100

Ohio Oil Co No par
Oklahoma Gas & Elec 4% pfd 20
Oliver Corp common No par
4%% convertible preferred 10o

Omnibus Corp (The) common—6
8% convertible preferred A—100

Oppenheim Collins 10
Otis Elevator common — No par

6% preferred 100
Outboard Marine & Mfg 2Jo
Outlet Co No par
Owens-Illinois Glass Co 12JO

Pacific Amer Fisheries Inc
Pacific Coast Co common

—8

10
1st preferred non-cum No par
2nd preferred non-cum Nr> oar

Saturday
July 16

9 per share

STOCK <

EXCHANGE
CLOSED

Monday
July 18

tper share

44 44

8% 8%
3% 3%

18% 18%
•26% 27J/2
*9% 9%
22% 22%
52 52

•106 112

109 109

11 % 11%
51% 51%
11% 11%

•17% 19
16% 16%
19% 19%
17 17

*13% 14
10% 10%
*9% 10

•43 43%
•110% 112
12% 12%
*36 39

*41% 42%

LOW AND HIGH
Tuesday
July 19

*

6 per share

12%
*26%
*20

8

12%
*11%
34

34

•179%
5 %

33
7

5%
*10

31 '

, 16%
18%

7%
14

•91

31%
•176%
*146'/2

6%
16%

*20

*77

23%
ie%

* 80 y2
29%

*10%
*10%
* 10%
*i3y2
•102

*31%
*S8 ■"<

12%
27 >/4

20%
8

12%
12%
34

34%
180 j/2

51/4

33%
7

5%
10%
31%
16 %
19

7%
14

92%
32%
177

147

6%

17

20%
78

23%
16%
81 ,

29%
11%
11

10%
13%

103%
32

99

44%
8%
3%
18%
26%
9%

22%
52

•106
*107%
11%
51%
11%
*18

16%
*20

*17

13%
*10%
10

43%
110

12%

*36

*41%

12%
27

20%
7%
12%
11%

♦34

34

*179%
5%

*32%
6%

5%
10%

31%
16%
18%

7%
13%
*91
32 ;

177

*146%
■ 6%

*16%

is.
20V?
77%

23%
16%

, *80%
*29 %
11%

'

*10%
10%
13%

•102

31%
99

45

8%
3%
19%
26%
9%
22%
52 Ve
106%
110%
11%
52%
11%
18%
16%
20%
17%

.

13%

10%
10

43%
110
12%

39

42%

12%
27

20%
7%
12%
11%
36

34%
180%

5%
33

7%
5%

10%
31%'w
16%
19

7%

14%
92%
32%
177

147

6%
17% r.

%

20%
78%-:
23%
17

81

29%
11%
10% 4

10%
13% :V

103%

*31%
99 ■:*,

SAUK PRICKS
Wednesday

July 20

f per share

44% 44%"
8% 8%
4 4

19 19%
27% 27%
9% 10%
23% 23%
52% 523/4

*106 112

•107% noy2
11% 12
51% 52%
11% 11%

*173/4 18%
16% 17%
20 20 y8
16% 163/4
13 13%
10% 10%
•9% ioy4
43% 43%
109% 110
12'A 12%
•36 38
41% 41%

Thursday
July 21

I per share

44% 45
83/4 8%
3% 4
18% 19%
*27% 28%
10% 10%
23 23 Va

52% 52%
*106 112

*107% 110%
12 12%
52 52%

/ 11% 11%
18 . 18
16% 16%
20% 20%
16% 163/4

' *13% 13%
10% 10%
*9% 10%
43% 43%

*110% 112
123/8 12%

*36 38

*41% 42%

Friday
July 22

9 per share

44 44

8% 8%
3% 4
18% 18%
28 28

*10% lO3*
*23 24

52% 52%
♦106 112

*108% 110%
12% 12%
52 52%
11% 11%

*17% 18%
16% 163/4
19% 20%
16% 16%
13% 13%
10% 10%
*93/4 10

43% 43%

*110% 112
12% 12%

*36 37%

41% 41%

Sales for
the Week

Shares

2,100
2,500
4,300
9,600
300

4,100
1,200
4,600

100

6,100
9,700
1,900

V 200

2,100
1,300
900

700

2,300
100

700

180

2,900

300

12% 12% 12% 12% 12% 123/4 17,900
27% 27% *27i/4 27% 26 263/4 370

20% 20% 20% 21% 21% 21% 600

•7% 7% 7% 8 8 8'A 1,800
12'/8 121/4 . 12 Va 12'/4 12% 121/4 5,700
11% 11% 11% 11% 11% 12% • 1,600
*34'/2 38 36 36 35 35 300

34 34% 33% 34 33% 34 11,500
180 180 182 182 182 182 60

"

5% 5% •' *5% 5% *51/4 5 3/a 1,200
33 33% 33 33 32% 33 2,400
*6% 6% *6% 6% *6% 6% 1.900
5% 5% V 5% 5% 5% 5% 4,400
10 Va 10 Vt 10 10'/4 9% 10 1,700
31% 321/4 31% 32% 31% 32 6,600
16 16% 16 16 16 16 2,200
18% 19% 18% 18% 18% 18% 13,500

7% 7% 7% 7% 7% 73/4 : 1,600
14% 14% 14% 14% 14% 14% 4,600
*91% 93% *91% 93% *91% 93%

32 32 ' 31% 321/4 31% 32 3,500
177 177 177 177 178 178 80

•146% 147., *146% 147 •/■ • : *146% 147

*6% 6% - 6% : 6% *6% 6% 900

17'/a 17% 17% 17% . r 17 17 1,700
'

,7. j'e 3/a :7g Je 8,800
20% 20% *20 21% *20% 21% .. 200
78 79 - 78'/4 78% 78 »/4 78% 4,400
♦23% 24 241/4 24'A *23% 24'A 400
17 17'/4 16% 17% 16% 16% 6,500
so y2 81 / 801/2 81 *81 81% ; " 140
29 J/4 29% 29% 29% 29% 29% 1,000
ll'/a 11% *10% /ii1/4 *10% 11'A / 600
*10% 11 10% 10%. 103/4 10% 1,000

: 10% 10% 10% 10% 10% 10% 1,400
13% 13%

'

*13% 13% *13% 13% 200
♦102 103% *102 103% *102 103% V iv ;

32 32 321/4 321/4 32 32 600
♦98 :' 99% *98 4 99.% *98 99% v 40

Saturday
LOW AND HIGH SALR PRICES

Tuesday Wednesday
July 16 ; July 18 July 19 July 20

1 per share 9 per share 9 per share 9 per share

8% 9 8% 9 9 9%
'

*97% 99% ■ / *97y2 99% •97% 991%
*49 491/4 49 Va 50'/a , 50 Va 50%

/ STOCK ,-:v7.; 11" ' '.11 - ^7; 11 11% , 11% 11%
EXCHANGE t' *68% 691/4 . •68% 69 68 681/2
CLOSED : 26% 27'/a / 26% 26% 7 263/4 27 ; / :

27% 271% >; 27% 28 >7-28% 28%
• '••"/■/•/' "

9% •10% 9% lO'/a ■:V; 10 * 10%
. *67/' 68 67% 69% 693/4 71

. • •. , .; ■ •>
"

128 128 . ',128 130 > *•128 . 130 .

; v..'.' •■'. ■. *11 'A 11% ll'/a 11% 7
1

11% 11%
'

••' - • v 24 24 / 7 *23'/4 253/4 ; *.233/8 .24 .

7 *52 58 *52 58 -V >52 58 '

•230 245
. . '. *230 245 •

• *230 ' 245 -

• *'
. •> ■■ ;; *61/4 6%^i:7; *6% 63/4 •: >'* • 63^ 6%

; y y - 261/4 -27 ::77. 27 27 . .v 27 t 27; •
*933/4 941/4 *94 94% ■■ >94 . 94%
16'/4 16% 16 3/a 163/8 . ;;16%l 16%

*91% 94 923/4 92% V ■ >91%'
J

92 3/4

Thursday
July 21

I per share

9 9%
*97% 99%
50 50 *'
10% 11
*67 J/2 68%

f 26 Va 263/4
♦27 y2 28%

; 10 r • 10 .y8
. .693/4/' 70
130 £130.
: 11% 11%
♦23% 24
*52 *' 58

*230 •: 245- :';
; .*6% "■ 6%i

26 J/4 >26%
.*94;'. 94'/2
'*16% 16%

Friday •:<•,

July 22 f

J per share

. 9 9%
:: *97%'-- 99'%

49 49

; ,11 ; 11%
; *67%. 68%

, *26'/2 27
■ : 28 ' 28 '

9% .10 / (
70 - 70 ;'!.

V 130 V130 . * J
; ' 11% 11% 'v

,'•23% 23% •(
. *52 ' 58 ;\.V

•'*v *230 245 ' ?

*6%: 6%
25%: 25%

95 95 .

16% . 17% ;

Sale* far
the Week

Shares

4,500

1,800
2,300

P-,:- 20

1,800
700

,.17.800
'

2,400
--56oo

-
. 700

r'
100

■ 900

1,100
i 100
2,500

: 923/4'. 923/4 »' ' *923/4 94

18 y8
*7%
23%
49%
26" - '

19%
"

8%
77 ■'

33%
13%

18%
-*

7%
24

50

26 "

20 J/4
8%

77 r
34j::
13%

. .*18 ' 18 J/2

7%:, 73/4,
24% 24% ' -
50 J/4 50 J/2

t.-»26 26'/2
20..'; 20% ,

8% ' 8%
*76 77

•; 33% 23%
13% 13%

18 ;

; r 7%
: 24%
*
50 >/4-

4

26%'

V -20'/8
,8%

, 76 J/2
■ 33%
13%

18
'

73/4
243/4

50%
26%
203/a
;.8%

76%
333/4
133/4

ioy8/ 10'A
•, 90%"' 90%
108'A' 108 'A
-10 10%
*17'A 17%
34 34 J/4
-*1%' "• 13/4
*11%' 12

10%
'.90%
108%
10

17%
*34

i. *1%
*11%

10 J/4
903/8
108 y4
10'/a
173/a

343/4;.
, 1%
12

lo'/a ; 101/4

; 91 -91
.108%'108%
.10 10 y8

'*

171/* r 17%

',♦34 .'•34%
•1%' 1%
12 12'/*-

f 18 ■ 18;
7%- •. 8'-

: :,24%: -24%
4

r *50 .* - 50%
•*26'/V 26%

,20'% 20%
• 8 V2. 8%
'

r-75%-v76%
; 331/4 . 33%
! ;i3 -i -13%

\ 10.: f lO'/e
t 9l'/2!,'9l%
:i08% 108%

:Ii 10'A' '10%
"it17 J/2' 18'A
V *34" 4 343/4

1%' ";.1%
r*u: i2'/2

r18 •./
, 73/4

*24'/4
L 49%
*261/4
20 .

• >8%
75'%

>33%
13 l/a

18 I.
7%

25

.50%
26%

201/4
83%

77 ;
33%,
13%

,10 10 V,
.91%; 91%
108 rl08'/a

Fio% 11%
,18 .19%
. 34% 3434
•1% 1%
*12 > 12%

• i ..

13,600
. , 250

,;-420
15,900
5,100

30
4100
/ 400

.'28
102%.
26%

*181/4'
22%
92'/2
71/B

79%
*19
31 ;
152".

*12

*631/4
53%

28%
103 .. .

26% V
18'% .

22%
93

7y8
80

20%
31%
152

123/4
65'%.-
54%

"•'281/8
103%
26%
*18%
22%
*92

71%
80

*19

31%
153

*i2y8
*63'/4
54%

28 y8
1031%

. 26%
18%
231/4
94%
7%

80

20%
32

153

12%
67

543/4

v 28%
*103 -

> 26%
,*181/4,
23

*92%
IVb

80%
♦19

31%
*151

121/8
*63%

55

29

103%
27;
18%
23%
94'%
7y8
so y2
20%
323/8

153 y»
121/8
67

56

29 y8
*103 *

- 26%;
, 18%

23

i 92
*71/8
81%

> *19 •

32

153

12%
*63%
56%

30

1033/4
26%
•18%
233/4
92

7%
81%
20'A
32%
153
123/a
67 •

563/a

29%
*103

27

*18%
23%
*91
7%

82
*19

321/e
153

13

*63%
56

29%
104

27%
18%
24

93
4 7%
82 y.

20 f-

32%
153

13%
67

56%

*12 12% 12 12

*8% 9 *8% 9
*53 56 *53 56

*30'/2 32 *31 32

12 12

*8% 9
*53 56

*30% 32

11% 11%
*8% 9

*53 56

*30% 32

11% 11%
9 9

*53 56
*30% 32

1)

,u

, >100 u

600 i i
V 1,400 <L
* 500 h
3,200 jl
•700 !•'

<40,700 f <
. -; 5,400 i '

'

150 i'i
<i 5,300 {j

6,200 ; I

»!

2,400 < 4 5
150 ' \

r i6,ioo J5
100 • •:

-

2,800 ; 1

130

1,000 :
130 ;

8,200 !
50

1,400

3,300

900
40
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NEW YORK STOCK RECORD

Butfi for Previooji
Year 1948

Lewest

I per share

15% Mar
29% Nov

47% Mar
29% Dec
89 Dec
130 '■ Nov

3% Dec
39 V2 Nov
4 Dec

BV* Nov
13 y2 Mar
46. Feb

92 Oct
6% Feb
18% Dec
97 Jan
18 y4 Feb

34y4 Feb
2 , Mar

23 7a Deo
24 Ya Nov
6% Mar
9 Feb

27 Dec

38 Ya Feb

97a Deo
•v. 15 Ya Feb
; 27 Dec
109 ya Oct

■V 167a Deo

• 16 ya Dec
i' 35 ya Dec

103: Feb
• 28 Dec
<. 86% Feb
< 9ya Nov

7% Nov

t 22 Dec

. 98% Oct
9% Feb
14% Feb

•

44% Dec

40% Feb

. 48% Dec
93 Dec

r 20 Ya Deo

r 22 *
104

'

911

10374
, 14

28

£ 81.
25%

"

87
-

82%
11-

• 87%
547a
10

Nov
Jan

Jan

Sep
Jan

Jan

Sep
Mar

Jan
Nov

Dec
Jan

Jan

Dec

Hi(heit
t per share

21% Jun
36% Jan
557a July
44% July
104% Jun
147 Mar

6% Apr
6274 May
5% May
11% May

V 21% Jun
66 Oct

100 May
1174 Jun
28 May

105 Jun

26% May

B~l~ May
3% May

3374 Jan
30% Jun
10 May '
1674 JunJ

37 Jan

49% Jun

18% Jan
21% Nov

' 34% May
112 kJan
20% July

22% May -
48 t Apr
120 , Apr
4574 Jan
99 •• Oct

20% May
24 ya Jan
30% Jan

104 r May
i 17% Jun
20y» May
647a July

♦ 69 July
-

65/ May
104% May<

" 24% Jun

* 2574 Sep
JlSM. Jun
103% Jun)
111 ; Jun
' 21% Nov
46% July
91 ; July
397a Dec

' •• 67% Jun
• 68% Oct
13% Sep
92% Aug
'77% Jun
1474 May

Bug* for Protons
Year 1948

V Lowest

tper share
30 Deo

;; 98% Apr *
110 Jun

10% Deo '

80% Dec *
26 Mar

12% Feb
:138 Dec
157 Feb
30 Dec \
77a Nov

10% Feb
^140 Jan

■ 73 Ya Feb *

707a Dec
15 Feb

145 Jan

28% Dec

9% May
v 33 Jan •*

29% Feb
11% Deo ^
12% Jan '

>,). 57a Nov
22 Ya Nov
62V4 Feb ;

; 18 Feb
81 Mar 1

-

32% Jan ;
20 • Dec <
25 Dec

*' 32% Nov »

; r25Va Feb
101% Feb 1

; x25 Feb ' .

Highest
t per share

347a Jan
103% Jan
113 Sep
15% Jun
93 " July
36% July
23% Jun
155 Apr
169 July
39% Jun
10 Jan
20' Jun
170 - Dec
96 Oct

82% May
26% Oct

161 July
46% July

: 12% July
7074 May
46 Jun

167s May
14% July

i 117a May
35% May
717a Jan

28% May
94 - Apr
397a July
24% Jun
30% May

•' 53- Jan

42 May
108% Sep
33 July

Range
Lowest

,

I per share

18 Feb 24
30% Jan 3
50 Jun 6

27% Jun 14
89 Feb 7
135 Jan 5

274 Jun 1
29% Jun 13
3% Jun 13
8 Jan 3
12 Jun 10

49% Jan 5
95% Jun 23
57a Jun 13
13% Jun 14

102% Feb 8
187a Jun 14
197a Jun 6
387a July 8
17a Jun 9

24% Jan 3
237a Mar 2
x6 Jun 15

10 Jun 1

67a Jun 2
16 Jun 1

27% Jan 31
42% Jan 3

Since Jan. 1 '
Highest
t per share

21 Apr 14
33 7a Feb 3

, 54 Jan* 6
347a July 20
96% Mar 28

« 146 July 22
4% Jan 8

43ya Jan 10

* 47a Jan 9
. 107a Apr 5

16 Jan 3
59% Apr 14

. 102% Jan 27

, 8% Apr 16
30 Jan 7

104% Jan 7
24% Feb 3
217a July 7
427« Mar 30
274 Feb 28
30 July 19
267a Jan 22
77a Jan 7
14% Jan 18
8 Jan 4

197a Jan 10
33 July 20
4974 July 20

STOCKS
NEW YORK STOCK

EXCHANGE

Pacific Finance Corp of Calif.
Pacific Gas A Electric-
Pacific Lighting Corp No par
Pacific Mills No par
Pacific Telep A Teleg common—100
6* preferred— ,100

Pacific Tin Consolidated Corp 1
Pacific Western Oil Corp 10
Packard Motor Car No par
Pan American Airways Corp _2%
Pan-American Petrol & Transp S
Panhandle East Pipe L com__Nopar
4% preferred 100

Panhandle Prod it Refining l
Parafflne cos Inc com __No par
i% convertible preferred 100

Paramount Pictures Inc 1
When Issued , 1

Park A Tllford ino 1
Park Utah Consolidated Mines 1
Parke Davis 6c Co No par
Parker Rust Proof Co 2.50
Parmelee Transportation Nopar
Patlno Mines 6c Enterprises 5
Peabody Coal Co common 5

5% conv prior preferred 25
Penlck A Ford No par

Penney (J C) Co No par

774 Jun 14 '

1774 Feb 5 .

23% Jun 6
106 Jun 16
167a Jun 29

•h Jun 29
147a Jun 13
32 Jun 13
104 Mar 28 •

29 Jan 3
96% Feb 9
774 May 31
8% Jan ' 3 *

21 : Mar 11
102 t Jan 3
974 Jun 14

"17 Jan* 3-
4074 Jun 6
3674 Jun 7 1

*4874Mar 30
907a Mar 24 v

207a Jan 3 *

July 12
237a Jun 8

11074. Apr 6 ,,

98 -• Jan 7
105 < Apr 8 f
117a Jun 28 '•
2274 Jun 28
80 7a July 11
377a Jan. 4-
937a Jan « 3 ;

88 Jan 6
10% Feb 10
87% May 11 /
51% Jun 14 ' •

874 July 13

10% Feb 3
237a May 14
28% Jan 21
111 Mar i
20 , May 18

3#2 Jun 28
17% Jan ■* 7
38% July 20
110 Feb 7
36 May 16
108 . Apr • 5
11% Jan 19
12 Apr 11 <

. 24 Apr 12 <

1057a May 16 >

12% Jan 1
3074 July 22 <

517a Jan 19
537s Jan 21
547a Mar 16

10073 July 14.
24 May 17

7a July 13
2674 May 16
114 ,julv2L
1037a July 15
109 Jun 21 .

197a Jan .7
. 40% Jan 7

8874 Feb 8
i 467a July 22 >

101" ■> July '22 .

91% Mar 30
: 127a May 14
90 Feb 11

v 64 Apr 19
11 Mar 30

Range
~

Lswest '

f per share
26 Jun 13
100% Jan 5

10074 Jun 22
11 / Jan 3
•79 Jun 15
24% Jun 13
107e Jun 7
142 Jan 26

1567a Jun 28
2874 Jun 13

674 Jun 13
75/a Jun 14

135 Apr 7
6574 Jun 21
6074 July 18
147a Jun 15
13774 Jun 1

xl9 7i Jun 14

874 Feb 24

3674 Feb 11
32 Mar 3

87a Jun 14
127a Apr 21
47a Jun 13
21 Mar 22

5774 Feb 26
147a Jun 14
855 Jan 14

38 Jan 3
207a Jan 3
257a Jun 13
307a Feb 25
247a Jun 14

107 Jan 6

2574 Jun 17

SlneeJatf. 1*
„

Highest
8 per share

3274 Jan 24
1057a Apr 4

i 10074 Jun 22 .

147a Mar 14
85 / Feb 2
32 Jan 7
16% Jan 7.

1447a Feb 28
170 Jan 26
357s Jan 21
87a Jan 7

157a Jan 7
175 May 18
88 Jan 24

7174 Jan 27
21% Jan 24
147 Feb 1
29 Apr 4

107a Apr 19
5074 Apr 18
39 Apr 5
127a Mar 30
147a Jan 0
874 Jan 24
28 Jan 24

677a July 19
22 Feb a

90%Mar 17.
437a May 18
2374 Apr 13
28% Feb 21
37 Apr 30
3274 Apr 4
109 July 11
2974 May 9

Plough Inc 0
Plymouth Oil Co 0
Pond Creek Pocahontas 1
Poor & Co class B No par
Potomac Electric Power Co ; 10
Pressed Steel Car Co Inc com _1
4%% conv preferred series A—50

Procter 6c Gamble No par
Publlcker Industries Inc com 8
14.75 cum preferred —No par

Public Service Co of Colorado 20
Pub Serv El 6c Gas com No par
$1.40 div preference corn—Nopar

Pullman Inc Nopar
Pure Oil (The) common Nopar
5% conv preferred 100

Purity Bakeries Corp No par

Saturday
July 16

I per share

STOCK
EXCHANGE
CLOSED

Penn Coal 6c Coke Corp 10
Penn-Dlx<e Cement Co ; 7
Penn Ql»^s Sand Corp com—No par

• 5% preferred 100
Penn Power A Light Co No par
Righto

^Pennsylvania RR _ 50 >

Pennsylvania Salt Mfg Co com—10
3%% conv series A pfd 100 *

Peoples Drug Stores Inc 3
Peoples Gas Light 6c Coke 100
Peoria 6c Eastern Ry Co 100
Pepsi-Cola Co— 33%c
Pet Milk Co common No par
4%% preferred ; : 100

- Petroleum Corp of America 5
Weiffer Brewing Co: - No par

- Pfizer (Chas) 6c Co Inc 1
Phelps-Dodge Corp 25
Philadelphia Co 6% preferred—50
\ $6 preferred Np par '/
Phlla Electric Co common Nopar
Rights —. :
$1 conv preference com—_No par

' 4.4% preferred — 10o
•>••'•3.8%. preferred— 100 '

< 4.3% preferred i -100 )
Phila 6c Reading Coal & Iron 1
Phllco Corp common 3
374% preferred series A 100

Philip Morris 6t Co Ltd common-—5
v • "4% preferred —. 100

3.60% series preferred : 100
J Phillips Jones Corp com No par

5%- preferred —100
Phillips Petroleum — —Nopar
Phoenix Hosiery-,— 0

flTATTf

NEW YORK STOCK
KXCHANGE

Par

Pillsbury Mills Ino common 23
$4 preferred Nopar

Pitts C C 6c St Louis RR 100
Pitts Coke*A Chem Co com—No par

$5 convertible preferred No par
Pitts Consolidation Coal Co 1

Pittsburgh Forglngs Co— —1
Pitts Ft Wayne 6c Chic Ry com—100
7% gtd preferred. 10Q

Pittsburgh Plate Glass Co lo
Pittsburgh Screw A Bolt No par
Pittsburgh Steel Co com No par

7% preferred class B 100
5% preferred class A 100
5%% 1st ser conv prior pfd—100

Pittsburgh A West Virginia 10O
Pittsburgh Young A Ash pfd 100
Pittston Co (The) 1

* -*7r' * V,'*'11' 1."■'1. ,* ?

• y+'r
'I"Yt '•;.i,

•:

y'l

Monday-
July 18

'

S per share

♦19% 2074
327a 327a

X527a 527a
32% 3374
927a 93

♦1417a 143
♦27a 3

, 33% 337a f

3% 37a
9 974

•1374 1474
557a 5574

♦98 9874
574 6

165/a 167a
•1027a 1037a
2074 207a
•207a 217a
♦39 397a

174 174
2974 297a
•2474 247a
•674 7
107a 107a
67i 674

•167a 177a
32 32

487a 49

97a 9%
2174 217a
•237a 25
10674 10674
17% 177a

a

.
_ 147a 147a
♦3874 39
•108 110 :

♦357a 37
104 104

" ••77a .", 878
97a., 10

•22 7a , 2374
•102 1037a

• i 107a 107a
7 28 ., 287a

: ,49 4974
427a 42 7a

. , 5374 537a
100% 1007a
217a 217a
A ia

247a 247a

-11374. .113.74
103

, 103
♦108 10874

137a 137a
267B 26%
*82 : 83

■ ; .43% , 447a
•100 1007a
•91 93

. *1174 117a
. *8774 897a'

54% 547a
•87a 9

LOW AND HIGH
Tuesday
July 19

S per share

,*19 7a 20 74
32 7a 22 7a
527a 527a
34 347a
927a 927a

♦143 144
3 3

♦337a 3374
37a 37a
974 97a '

*13 74 1474 ,

5574 56
*98 9874
57a 57a
1674 17 ..

♦1027a 1037a
207a 207a
♦207a 22

397a 40

174 17a
297a 30

247a 247a
■; *674 67a\

107a 107a
• ♦67a. 67a
♦167a 177a

*> 3274 3274

, 487a 497a

97a 97a
213/4 22
♦237a 25

„ . ,107 107
• 17% 177a

SALE PRICKS
Wednesday'

July 20

I per share
1

*19 7a 197a
327a 33
•5274 53
347» 347a
•9274 9374
♦1437a 144

3 3

; 33

37a
97a

33%
33/4
9%

14%
♦38%
108
37 '

♦103%
. • • *7 7a

! 93/4

V* 2274
•102
:: 11
• 28 7a-

4874
*

42

54 o

♦1007a
21

' is
247a.

♦113%;
*102 :• ;
•108

;V 137a
2674
83

: - 4474
♦100%
*91 .

.*1174
*87 3/4
547a

♦87a

147a ;/
39 ;

108
37
105
> 87a r

97a '
2274 :
103 3/a
11 •'• ; ^
29 v'r
483/4 'v
42 7a,
54 -

1017a • *

21% ■•■*:?
'

1 33a 1

247a-. * ••

1147a
103 rv

1083/4- .

1 137a

267a,-a/V
83

> 44 3A
101- ,

93 i*.t
•

1174 v.l

89% 4:
5574
9

*1374 1474
557a 56

♦9874 9974
6 6%
17 177a

•1027a 1037a .

207a 203/4 -

*20s/a 22

♦397a 40
l3/4 13/4

293/a 293/4
247a 247a
7 7

10%' 10%
7 7 ■ \.

1774 1774
327a 33

497a 493/4

93/a 93/a
213/4 2274
•223/4 25
107 107

. >
175/a 173/4

143/4 15
387a 387a :

108 ,108
♦36 37 •

•1037a 105 7a :

83/a .8%
93/4 10

•227a 237a
♦102 - 103 3/a ;

;

11 *>> 117a
29 29 7a
48 • 487a
427a 423/4
53% 537a
1007a 1007a

•

2174 213%
•: 33a 7a
25 • : 25' :

*113 7a-114 7a
1027a 1027a-
•108 t 1083/4

137a 137»
2674 263A:
♦82 ; 84
447a1.; 452/4

•100 -aoi a

917a > 917a
11% 11%

♦873/4 897a
557a 553/4
9 9

"c-
Saturday
July 10 *

I per share /

Sfe !■
STOCK

EXCHANGE
CLOSED f:

Monday
i July 18

tper share

2874 28 74
•103 104%
*90 105

♦11% 1274
♦8074 83
28 28

12% 127a
*140 144

*158 162 ::
'

33% 34
'

6% 6%
*97a 93/4

*130 153
68 68 k

603/4 603/4
•15 16

♦130 140

•19% 2074

♦10% 16%
393/, 40 7.

*

34% 347a
*10 10 3%

137a 14,
•53/a.' 5%
•227. 223/4
663A 677.
153/4 16
•867a 867.

. 393/4 40 -

22 3/4 237a
263/4 277.
323/4 33
263/4 27

•1077a 110
♦26 263/4

LOW AND HIGH
•

Tuesday
July 19

I per share

*273/4 2874
♦1027a 104
♦90 105

♦11% 12 74
*807. 83
28 28

Y 12% 1274:
142 142

V *159 163 •

/ 333/4 34
7 ■ V. 7 •■"*>'
9% 9%

*140 153

697a 70
♦617a 61%
*15 7a 16

• *130 140 ;
7 19% 19%

Thursday
July 21

t per share

197a <19%
32% 32%
513/4 527a
34 34%
923/4 937a
144 144

3 3

►32

3%

9%

33 74
33/4
93/a

♦137. 147.
547a 55
*987. 9974
674 674

♦17 ' 1774
•1027a 1037a

203/a 20%
*20% 22
40

*13/4
2974
25
►6%

40
1%
297a
25
7 t

107. 10%
•6% 77a
•17 177a
3274 32
49 497*

93/a ,9%
213/4 22

*223/4 25
*107 - 108 ■

173/4 173/4

143/4
387a

•108

*36

•1037a

.8%
9%

•22%
*102 ,

•11 ;

283/4
473/4
42 r .

533/4
1007a
21%

ia

♦243%
11.4 r .-.

•1017a
108

1374
26

♦82

457a
*100:--
•917a
•117.
♦873/4
557a
•8%

15

38%
110 ?

37 . :

1057a
9 . :

93/4

23%
103% r

11%
283/4 ,

48 .

42%
53%
1007a,
2174

•(,. ■ 7a.
253%
114 V

10374
108 ; 4

13%
26%
84 '

45%
101

93 '

11%;
89%
5578

• 9

0ALI PRICES
Wednesday

July 20
I per share

♦273/4 2874
103 103 -

♦90 105 ;

*12 1274
♦8074 83

273/4 28 ..;■

1274 13
♦142 146 >

160 , 160 ;

34 34
'

?*7 77a
*9% 97/a -

•140 153 .

707a 71-

61% 627,
♦15 16

•130 140

20 20

-":t Thursday
July 21 ^
I per share

28 28 7a
•1027a 1037a
*90 105
12 7b 127a

♦80Vet.- 83
28 287.
13 13%

•142 146

*160 ■ 165 :

333/4 33%
"

*7 77a
9%..- 93/4

♦140 ' 153

717a 73 -

♦623/s , 627a
♦15 16

•130 140

193/4 2074

10%
4074

•; 34%
*10%
13%

,i^ 5%
22%
66%
16%
867a

- 39%
22%

r 27
; 33
*

27

♦108

26%

10%
4074
35
10%

14%
57a

2374
•67%

163/4
867a
40 ,;
2374
27%
33%
27%
110
26%

♦10 ;
417,
347a
10 3/8
14 ..

5%
*22%
x663/4
16s/a
86

40

23

2774
33

27%
*108

26%

1174
417a
347a
103/4

1474,
- 5%
237a
663/4
163/4
86 '

40

21%
27%
33%
28 f

110

26%

*10

407.
*34%
•1074
14%

' 5%
♦227a
66%
167a
86
393/4
223/4
2774
3374
27%

•108

26

11

41%
35 /•
10%
1474.
57a
23%
663/4

16%
86 v
393/4
23%
27%
333/8
273/4

110

263/4

Friday
July 22

S per share

♦197a 193/4
32% 32%
527a 523/4
34 74 3474
93 93
145 146

*2% 3

33% 33%
37a 3%

J9% 9%

•133/4 1474
54% 55
*9974 100
674 6%
177a 177a

♦1027a 1037a
207a 20%
21 - 21

*40 42

13/4 " * 1%
293/a 29%
25 25
*6% 7
107a 4110%
•6% 77a
•177a 177a
•32 33

487a 49%

♦9% 9%
21% 217a

♦223/4 25
•1077a 108
17% 173/4

•

•/ V 143/4
- 387a
*108
*35 7a

♦104

. *9
9%

*223/4
*102

>11 ■
» 29 '

*48

f 42
•537a
1007a

.? 217a
a

V 24%
*114 ;.
♦102: -

T *107

y 1374
J 26
♦82

^ • 45%
101 •'

/ *917a
> ,*1174
■•i. :*873/4

• 55
: *8%

15

38%
110
37

1057a
10

93/4
237a
103%
117a
307.
487a
42%
54

1007a
217a

■ 7a
24%
1147a j

1033/4-
10874=
137a
267a
84 .

. 467a'
101

-93

117a
, 897a

,;=557a'
10

Friday , T.

July 22 "

t per share

♦277/a 287.
102 7a 1027a '
*90 105

*113/4 127a

i*807» 83
28 2874 '

13 13
♦142 146

♦160 165

33%-: 34
77a t 77s
95/a 9s/a

♦140 153
72 ": 72

62 7a 6374
♦157, 153/4

♦130 140

207a 207a

theWeek

Shares

200

5,000
1,300
2,700
190

100

1,400
600

11,800
-21,800

1,600

15,600
1,400

9,600
100

- 500
- - 3,200

r 3,600
500

200

1,900
400
100
700

5,800

400

5,200

160

15,200
20,500
13,600

> 500
* 70
100

100
1,000

17,100
,r : 1007

• A: Boo
i>'i •" 6,500

1,200
-

6,400
320

-
. 90

: 21,200-
, 299,000

1,100
,U J 30.--:

200
20

2,400'
3,900

V 20
t 11,800

^100
10

I 300

7,500
. 100

for

♦10

4174
347/a

, 107a
; 14

57a
23

66 3A
167a

, 86

; 393/4
223/4

J

2774
J 337a
; 277a
1083/4
2674

11

417a
'• 347/a
107a
•14% ,

v ■ 57a
23

, 67
> 167a 1(

86

40 " ;
23

273/a "
3374

J

277a :
109

27

Bharee

400

70

100

1,600
1,800

50

10

4,400
900
800

290
140

1,100

100

2,000
1,100.

'

800

13,500
1,400
400

2,300
3,100

90

3,300
11,800
6,100
13,400

„ 9,4001
300

•* 800

17% Ded 25% May 15% Jun 15 20% Jan 14 > Quaker State OU Refining Corp—10

7% Feb
633/4 Feb
6% Oct

89 Nov

25 3% Dec
227a Feb
31 Jan

163/4 Feb
36 7a Feb
31 Feb

10 Dec

8 Dec

173/4 Dec
87. Dec
52 Dec

8% Dec
787a Dec
107a Dec
6% Feb
27a Dec

57a Nov

15 Jun
753/4 May
11% May
987a Jun
34 7a Jun
x36 July
35 May
277a July
45 Apr
39 Jun

157a May

117a Dec 18 May

147a Jan
2574 May
13% May
66 Aug
1574 May
99 Aug
297a Jan
13% May
574 May

117a May

9% JUtt 28
66 3/4 Jun 14
x7 Jun 15

927a Jan 4
233/4 Jun 14

217a Jun 14
2674 Jun 17
173/4 Jun 14
36 Jun 13

2874 Jun 29

1074 Jan 3
18 Jun 14

11% Jan 14

4% Jun 29
1874 Jan 4

672 Jun 14
507. Mar 21

87a Apr 26
73 Jun 17

67a May 31
43/4 Jun 6

274 Jan 3
57s Jan 4

14% Jan 7
747a Jan 22
9 74 Apr 4
97 July 12
29 Jan 19

30% Feb 4

3474 Feb 3
237a Jan 7
43 Jan 3
36 Jan 7

1372 Apr 16
233/s Jan 25

13% July 21

8ya Jan 27
22 Apr 2
97a Jan 24

5474 Feb 3
10 Jan

837a S^b
127a Jan
87a Jan
3% Apr
97a May

R
Radio Corp of America com—No par
$3.50 1st preferred Nopar

Radlo-Keith-Orpheum Corp 1
Ralston Purina Co 37.% pfd 100
Raybestos-Manhattan No par
Rayonler Inc common 1
$2 preferred 20

Reading Co common 50
4% non-cum 1st preferred 50
4 °h non-cum 2nd preferred 50

Real Silk Hosiery Mills com 5
Reed Roller Bit Co No par
Reeves Bros Inc 50c
Reis (Robt) 6c Co—
$1.25 div prior preference 10

Reliable Stores Corp No par
Reliance Mfg Co common 5
Conv pfd 3%% series 100

Remington-Rand common 50c
$4.50 preferred 25

Reo Motors Inc 1
Republic Aviation Corp 1
Republic Pictures common 50c
$1 convertible preferred 10

1672 16% • 16% 16% 163/4

1074 107a 1074 107a ;
v

107a
677a 677a 1 *68 687a 687a
73/4 774 : 7% 73/4 1 -

•• 73/4
*953/, 97 ♦97 98 *97

♦25% 267a *253/4 267. " J *2574
-25 v 25 25 25 25

.29 29 ♦29 29% 29

*18 1874 1874 187a 18 3/4
*3774 39 7a ■« *373/4 39% *373/4

♦2974 30 *29 74 30 *297.
*117. 113/4 *1174 1174 *11%
*183/4 1974 1974 1974 183/4
1274 123/4 13 13% 13%

♦57a 674 *5% 674 *5%
*19 207a •19 203/4 ♦197.
♦774 77a *73/a 77a 77a

517a 517a 517a 51% 513/a

93/4 93/4 97a 93/4 93/4

777a- 777a *76 81 ♦777a

•9 7a 97. 97a 974 87a

5 5 5 5% 5

2 3/4 23/4 23/4 23/4 2%

♦77a 73/4 73/4 73/4 73/4

163/4 163/4 163/4

10% 10% 1074
687a ' 69% 697a

7% 7% 7%
98 7a *97 98%
26 26 26

25% 25 25

29 29 29

183/4 *18 7a 183/4

397a *3774 39%
30 ; 293/4 30

113/4 *1174 113/4

19 J -18 7a 18%

137a 137a 13%

674 ♦57a 674
203/4 *19 74 2074

77a 77a 77a

513/a ♦51 Va 513/4

9% 93/4 97a

81
• 81 81

9 83/4 8%

57a 4% 57a

2% 2% 2%

73/4 73/4 73/4

177a 17% 800

l03/a 107a 31,600
♦68 7a 70 500

73/4 : 7% 4,500
♦97 98 7a —— —

257a 25 7a 200

*25 - 257a 1,300
*29 297a 500

♦18 7a 183/4 400
39 7a 397a 100

*29 293/4 200

*1174 ll3/4
*18 19 600

137a 137a 2,700

•5% 674
♦19 20%

774 . 73a 800
♦517a 513/4 210

93/4 97/a 8,300
♦81 82% 200

♦83/4 8% 2,200
5 5 3,500
*2% 3 1,200
774 774 700

For footnotes see page 24.
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NEW YORK STOCK RECORD

tuirt for Prerloui
Year 1948

Lowest

$ per share

22% Feb
103 Jan

15 Dec
82% Feb
4% Dec
19% Nov
92 r Mar
5% Dec \

33 Va Dec
43 Dec
80 Oct

103% Dec
17 Dec

15% Jan
17% Dec
4% Sep
6% Feb
19% Feb

17 ' Mar
54 Dec

8% Dec

16% Dec
107% Sep
39% Feb
8% Feb
32% Feb
67 Jan

58 Jan
8 - Feb

79 Feb
8% Feb
25% Mar

39% Mar
88 Nov

Highest
$ per share
33% Oct
111% July
21% May
102 Oct
8 May
29% Apr
104% Jan
11% May
41% Jan
50 Jan
94 Jun

103% Dec
24% May
49 Jun

28 Jun

7% May
12 July
29% July

27% May
72 May
18% Jan

21% Jan
113 Jun
61% Jun

16% July
48% May
139% May
101 Jun
13% May
91% May
15% Aug
35% May
51 May
95 Jan

87% Nov - ' 93% Apr

12 Dec

79 Oct

13% Feb
44 Feb

15% Feb
35% Feb
5 Mar

31% Feb
9% Dec

5% Dec
9% Dec
04 Feb

24% Nov
30 Feb

17% Feb
68 - Feb
9 Dec

12 Mar

28% Feb
4% Dec

15% Jun
87 Apr
26% July
62% Jun
20% Jun
59% May
8% Oct

43% NOV
12% July
8% May
14% Jun
104 Jan

36% Jun
46% Oct

; 27% Jun
79 ' Dec

15% Jan
14 Oct

46% Jun
•7% Jan

Rouge for Previous
Year 1948 *

Lowest

$ per share

3% Dec
25 Dec
34 Dec

15 Feb

92% Feb
18 Feb *

23 Dec

27% Dec *

80 Dec

91 Sep
15% Dec

14%
96

3%
5%

39

52

11%
36%
36

25%
20%
48%
33%
58%
65%
12%
4
4

63
22

20%
7%
61%
15%
21%
95

Feb 1

Nov K"
Nov
Mar

.

Feb !

Jun '

Nov

Mar ?

Dec

Mar

Feb '
Feb

Feb:'

Feb 1

Dec 1
Dec

Feb 4.'
Dec V

Aug
Dec

Feb ...

Dec r
Mar f
Feb

Aug
NOV

19% Dec

79% Oct
17% Nov
86 Feb

97% Feb
, 54% Jan
36% Feb

69% Feb
23% Nov
89 Oct

11% Feb
38 Feb

36% Nov
11% Mar
32% Mar
88 Feb

23% Dec

12% Feb

9% Dec
15 Dec

11% Jan
16% Mar

6% Nov
91% Dec
50% Mar

113% Jan
9% Feb
17% Dec
18% Dec
?43/4 Mar

Range

/yy Lowest
per share

17 Jun 13
91% Jun 13
10% Jun 15
91% July 5
4% Jun 14
18% Jun 28
99 Feb 25
4% Jun 14
34% Jan 3
42% Mar 7
85% Jan 3
102% Jan 4
13% Jun 13
24% Jan 3
15% Jun 21
x3% Jun 23

7'A Jun 13
21 Jun 28

36 Jun 15
96% Apr 21
10% Jun 13
16 Jun 13
39% Apr 25
8% Jan 3

Since Jan. 1
Highest

t per share

27% Jan 7
110 Jan 31
16% Jan 12
99% Jan 5
5% Apr 18 ,

23 Jan 26
T 103% Feb 3
; 6% Jan 6

38% July 20
47 July 13
93 July 18 f

107 Mar 25
19% Jan 13 ,

38"% May 5
21 Jan 12
5% Jan 5
10% Jan 7
25% Jan 3 ,

41 Apr 20 .

98% May 17
13 May 17
18% Feb 3
55% Jan 8
12% Mar 12

16%
109%
35 V«
7%

31

87

78 >

6%
77

9%
22%
46%
90

Jan 3

Apr 27
May 11
Jun 13
Jun 13

Jun 13
Jun 9

Jun 1

July 8
Jun 14
Jun 14
Jan 6
Jun 17

23%
113%
48%
12%
42%
122
91

9%
87
12%
30%
56

*96

May 5
Feb 16
Jan 3

Jan 25
Jan 26
Jan 25
Jan 19
Jan 7

May 5
Jan 7
Jan 12

July 6
Jan 13

Highest
S per share

7% May
36 May
44 Jan

32% Jun
160 Jun

25% Oct
35% Jun
39% Jun
90 Apr
98 July
26 Jun

23 Jun v
104% Jun

5 May
- 8% Oct $
45% Aug
60 Oct

16% Jan
44 Aug

, 42% Jan
30% July
30% July
62% July
50% Jun
70 July
731 Jan

20% May
7% Jun

8% May
'

73 Jan

29% Jan
30% Jun
14 May
741 May
23% May

:

29% Jan
104 Jan

29% Jun
91% Jun
27% May
109% Oct
121 Oct
73 Jun

53 Jun

92% Jun
35 Jun

97% Jun

15% Oct
43% May
41% May
15% May
39% jun
97 Jun

36% May
16% May

18 Jan
20 Jan

18% July
29% Jun

11% Jan
98% May
70% Nov
120 July
15% May
21% Jun

26% Jun
43 July

78 Jun 29
94% Jun 30
12% Jan 3

83 Jan 5
13 % Jun 28
47% Jun 10
16% Jan 4
36% Feb 7
5% Jan 27
33% Jun 13
9% Jun 14
4% Jun 14
6'A Jun 3
77 Jun 13
24% Jun 13
x23 Jun 15

22% Jan 4
77 Feb 10

8% Jun 13
11% Apr 8
30 Jun 13
5' Jan 3

v

Range
Lowest

I per share

2'A Jun 6
"22 May 31
29 July 1
18% Jun 14 '
97 Jun 14
16% Jun 20

19 Jun 14
23% Jun 13
83% May 21
95% Jan 3
10% Jun 7

14% Jun 14
97% July 7

. 3% Jan 3 '
7% Jan 13
40 Mar 1
53% Mar 3

11% Jun 14 '
26% Feb 26

36% Jan „ 7
29% Jan 5
28% Jan 3
32% Jun 13
25% Jun 14
45% Jun 13
59 Jun 27
10 Ve Jun 20

•3% May 23
■ *4 Mar 22

68 Jan 24

24 Feb 7

22% Jun 13
;6% Jun 13
64 Jan 5

: 13% Jun 28

23% Feb 5 '
100 Apr 13

17% Apr 25
82 Jun 13
18% Jan .3
98% Jan 3
109 Jan 4

55 Jun 13
36% Jun 14

60'A Jun 13
20 Jun 13
96% May 9
12 Jun 14
40 Jun 7

X27 Jun 15
10 July 12
35% Jan 3
94 Jan 6 :

24% Jan 3

9% Jun 17

9% Jan 3
15% Jan 4
12% Feb 25
16% Feb 10
28% Jun 13

6% Feb 7
90 Jan 8

52% Feb 10
117 Jan 17
9 Jun 14
15 July 8
16% Jun 13
36% Feb 14

91% Mar 8

97 July 14
14 Jan 20
86 Feb 7

18% Jan 7
55 Jan 11

19% Mar 18
47% May 5
8% Apr 18
40 July 22
11% May 19
6% Jan 7
11% Jan 7

101% Feb 5
31% May 5
37% Jan 7
29% July 21
83 May 18
10 Mar 11

14% Feb 10
39% Jan 21
6 Apr 5

Since Jan. 1

Highest
S per share

4% Jan 12
27% Jan
38% Jan
24 Jan

127% Jan
21% Jan
25 Jan
31% Jan 24
88% Feb 3
100% Mar 25
17% Jan 8

7
7
7
7
7
7

17% Jan 7
100% Jan 24
4% Apr 16
8% May 5
46% Jun 13
58% May 5
14% Apr 26
39% Jan 10
41% July 13
32% May 5'
34 May 3
49% Jan 7
41 Jan 7
61 Jan 26
66% Feb 9
13% Jan
6% Jan
5 Jan

73 May
24% Jan
29 Ve Mar 30
10% Mar 3 i
71% Apr 28
16% Apr 6
29% May 4
103% Jun 22

STOCKS
NEW YORK STOCK

' EXCHANGE \|gj.fr

Republic Steel Corp com No par
6% conv prior pfd series A_—100

Revere Copper 8c Brass com—No par
5%% preferred 100

Rexali Drug Inc 2.50
Reynolds Metals Co com No par
5%% convertible preferred 100

Reynolds Spring Co— 1
Reynolds (R J) Tob class B——10
Common —10
Preferred 3.60% series 100
preferred 4.50% series —100

Rheem Manufacturing Co —1
Richfield Oil Corp No par
Rltter Company -—, No par
Roan Antelope Copper Mines „—

Robertshaw-Fulton Controls com__l
4%% conv preferred _25

Rohm & Haas Co common „20
4% preferred series A——' 100

Ronson Art Metal Wks Inc new—1

Royal Typewriter 1
Ruberoid Co (The)™ No par

Ruppert (Jacob) j—5

ii s
Safeway Stores common 5
5% preferred : 100

St Joseph Lead Co— -'—10
St L-San F Ry Co com v t c—No par
Preferred series A 5% v t c—-.100

St Louis Southwestern Ry Co-i-lOO
5% non-cum preferred 100

St Regis Paper Co common—_—5
1st pfd 4.40% series A— -100

Savage Arms Corp 1-5
Schenley Industries Inc—i 1.75
Scott Paper Co common No par
$3.40 preferred No par
$4 preferred— —No par

Scovill Mfg Co 3.65% pfd——100
4.30% preferred —100

Scranton Elec Co (The) common__5
3.35% preferred ————100

Seaboard Air Line com v t c__No par
5% preferred series A~— 100

Seaboard Finance Co— ; 1
Seaboard Oil Co of Del———No par
Seagrave Corp *— i—5
Sears Roebuck & Co No par

Seeger Refrigerator Co_. ;—J 5
Seiberling Rubber Co 1—I
Servel Inc common 1
$4.50 preferred No par

Shamrock Oil & Gas 1
Sharon Steel Corp—I —-No par
Sharp & Dohme common—No par

$3.50 conv pref series Aj—No par
Shattuck (Frank G)—. No pat
Sheaffer (W A) Pen Co a 1
Shell Union Oil Corp 15
Sheraton Corp of America 1

STOCKS
NEW YORK STOCK

4 EXCHANGE

V Par
Silver King Coalition Mines 5
Simmons Co—. No par
Simonds Saw & Steel No par
Sinclair Oil Corp ;; No par
Skelly Oil Co ——15
Sloss-Sheffield Steel & Iron 20
Smith (A- O) Corp— • 1.10
Smith (A) & Sons Carpet Co com—20

3-%% preferred — — 100
4.20% preferred —100

Smith & Corona Typewriters-No par

Socony Vacuum Oil Co Inc 15
Solvay American Corp 4% pfd—100
South Amer Gold & Platinum——1
South Carolina E & G Co com_4.50

5% preferred50
5%% conv preferred —50

Southeastern Greyhound Lines——5
South Porto Rico Sugar com_No par
8% preferred—. .,—. , —25

Southern California Edison —25
Southern Natural Gas Co :_7.50
Southern Pacific CO i—No par
Southern Railway common—Nd par

5% non-cum preferred— -100
Mobile & Ohio stock tr ctfs 100

Spalding (AG) & Bros Inc —1
Sparks-Withington Co —No par
Spear 8c Co common i 1
$5.5o preferred —No par

Spencer Kellogg & Sons 1
Sperry Corp (The)— 1
Spiegel Inc common^— , 2
Conv $4.50 preferred——No par

Squar* D Co 5
Squibb (E R) & Sops common——1
$4 preferred No par

Saturday

f July 16
$ per share

STOCK

EXCHANGE
CLOSED

Saturday
July 16

I per share

STOCK
EXCHANGE
CLOSED

Monday
July 18

$ per share

18% 19
♦96 97%
13 13%
93 93 /
4% • 4%
19% 19%

♦99% 100%
5% ■/ 5%

37% 37%
47 47
92% 93
105% 105%
15% 15%
35 35%
♦15% 16 .

♦4 4%
♦8% 8%
21% 21%
*39 39%
*97% 98%

12% 12%
17, 17
*45% 47

*9% 9%

LOW AND HIGH
Tuesday
July 19

8 per share

18%
♦95

13%
*92

4%
19%
*99%
5%
37%
*46%
♦92%
105%
16

35%
16

4%
8%

♦21%
39%
*97%

12%
16%

,47%
*9%

19%
.

97%
13%
94%

43/4
19%
100%

. 5% ;
38%
47%
93%
106 Va

16%
353/4
16
4%

.

8%

22%
39%
98%
12%
163/4
47%
9%

SALE PRICE8
Wednesday
July 20

t per share

19 Ve 19%
*95 97%
12% 13%
*92 94%
4% 4%
193/g 19%
*99 100%

/ 53/8 5%
38% 38%
46% 46%
*93 93%

V 106, 106%
v

17 17 %■
- 353/4 36 3/4

*16 16%
4% 4%
8% 8%

J

*21% 22%
40% 40%
*973/4 983/a
12% 12%

*163/8 16%
47 47

*9% 9%

Thursday
July 21

♦ per share

19% 193/4
95V8 95 Vs
12 3% 123/4
*92 94V2
4% 4%
19% 20 r;
♦99% 100%
5% 5%

X37% 37%
*46 47% .

*93 933/4
1053/4 1053/4
171/4 17%
351/4 36
*16 16%.
4% 4V»
83/8 83/a

*21% 22%
40% 40%
*97% 98%
*12% 123/4
*161/2 17
46% 471/4 '
9% 9%

Friday
July 22

$ per share
19 Va 19%
♦95% , 97%
13 13%
*92 941/2
4% 4%

193/4 193/4
*99% 100%
'• 53/8 5%
37% 37%
*46 47%
*93 93%
106 Va 106 Va
' 17. 173/a
35% 36
*16 • 16%

4Va 4 Vs
8% 8%

♦21% 221/4
"

40% 40%
*97% 93%
12% 12%

♦16% 17
*46% 48
*91/2 9%

Monday
July 18 ;;
f per share

2% 2%
233/4 233/4

♦31 ' 32'A
20 3/4 20%
110 110

*18% 19
21 213/4
25% 25%
*84% 85%
*97% 98%
121/4 13

LOW AND HIGH
Tuesday

/ July 19
t per share

23/4 2%

, 233/4 24%
*31 32%

- 20% 20%
110 110
19 19%
21% 213/4
26 26 *
*84% 85%
*97% 98%
*131/4 133/4

SALE PRICES
Wednesday

July 20

t per share

2% 2%
243/4 ,24%
*31 32%
20% 21%

*108% 110
*19% 20
213/4 22-
26 26

*84% 85%
98% 98%
131/2 13%

Thursday
July 21

I per share

, 2% 3 i *
24Va 24%
*31 32%
21 21%

*108 109% *

*19% 20 iV
213/4 21%
253/4 253/4
84% 85
98% 98%
133/8 13%

Friday
July 22

15

*98
4

7%
♦45

56

♦123/e
32%
413/4

31%
29%
36%
28 3/4
48%
*59

*11%
4

*33/4
*67

*223/4
233/4

■7 4jy-
67%
14%
28%
102

15%
99

- 4

8

47
56

12%
33 •

413/4
31%
30%
36%

28%
49 •'*
60

113/8
4Va
4

71 •

23 Vs
24%
8

67%
15Va
28%
102%

15 Ve
*98

'

3%
8

*46 y
56

123/a
323/4
413/4
31%
30 y
36%
283/4
48%
*59

♦11 Ve
4

3%
*67

22%
24

7%
*66
*15 Ve
*28

♦102

153/8
99

3%
8 ,

47

56
12%
323/4
41%
32 :;
30%
37%
29%
48%
60

113/8
4

4%
71
22%

24%:
8%
67%
15%
283/4
102%

15%
99

3%
8

*46 r:'.
56%
*12%
327/a
41%
32%
30

37%
29%
*48%
*59

*11 Vs
3%
4%

*67 i'y
223/g
24%

8%
*66%
15 Vs
28 3/8
102 '

15%
99
-

4

8

48

56%
12%
33 v
41%
323/«
303/8
37%'
29%
49%
60 ' .

11%
4

; 4%;
71 7
223/g
24%

8%
67%
15%
283/a
102

15 Vs
*97%
4

; 7%
♦46

56
12%
33 1
413/4
32 Vs
30

36%
28%
49 y;;
*59

11%
*3%

-; 4

*67

,22%
24 Vs
8Vs

*66%
15 Vs
•28%
102%

15%
99

4%
8

48 .

56 \
12%
33%
413/4

32%
30%
37 ;*
28%
49 *"
60 >

11%
4 ;

■' 4 "

71 :
23 Vs
24 3%

8%'
67%
15 Vs

28%
102%'

f per share

*2Ve 3

24 Vs 24%
*31 <: 32%
20% 21

108 108%
*19% 19%

; 22 22%
*25 25%
*84% 85%
98% -'98%
*13 13%

* 15 Vs 153/a
98% 98%
*4 4V8
7%

*46 :y
*55%
12%
333/4
41%
32 Vs
30 Vs
363/s

28%
*48%

. *59
*11

;/*4%
■' 37/s
*68

22%
; 24 Vs

8Va
67
*15 ;;y

: 28%
♦102

8

48

563/4
12 3/,
333/4
41%

32%
30%
363/4
283/4
49
60

11%
:; 5

37/s
71
22%
,24 Va

y sv*
67

15 Vs
28 Va
103

Sales (or
the Week

Shares
'''

14,400
100

2,300
10

7,000
2,700

1,400
4,500

20

400

690

1,800
14,900

100

600

1,700

600

2,100
, - 200

500

100

23 23% 23% 23% 22% 23% " 22% 23 . 22% 22% 6,200

111% 111% " *111% 111% 111 111% *111 Vs 111% lllVs lllVs ' 760

413/8 41% 41 41 Vs 41% 413/4 41 y ■ 41% 41 41 2,000

9Vs 9% 9% 93/s 93/s 9% 9 9% '■> 8% 9 4,900

34% • 34% 343/4 343/4 343/4 35% *34 34% 34 Vs 34 Vs 1,800

*89% 92 *88%
'

92 90 90 - *90 94 *91 95 10

*78% 83 *78% 83 *78% 83 *78% 83 ♦78% 83

63/4 7 . 6 3/4 6% 63/4 7 i6% 63/4 Vv'1 6% 6% 20,200

*76 78 •77 78% *77% 78% 77% 77% *77% 79 10

10% 10% 10 10 Vs 103/a 103/8 *10% 10% 10 Vs 10% 1,400

x25% 26 25% 26 26 26 Va 25"/s 26 255/s 25% 8,400

*55% 553/4 *55% 553/4 55% 55% ^ *55% 553/4 ♦55 Va ; 55% 100

*93%' 95 94% 94% 93 93 *92 94% *93% 94 Va 30

*103% :L03% 103% 103% *103% 103% *103% 103% 1033/4 103% 20

*813/4 82% V *813/4 82% *813/4 82,% *813/4 82%' 813/4 81% 190

*97 99 *97% 98% *96% 98 *96% 98 *96 Va 98

13 13 Vs . 12% 13 12% 12% 13 13 Vs 12% 13 2,200

*83 85 *83 ; 85 *82% 84% *82% 84% *82% 84%

14% 14% 14% 143/4 143/4 15% 143/4 15 15 15 4,000

50 Va 50 % 50 H 50 50 50 *50 51 *50 53 800

18 Vs 18 Vs 18% 18% 18 Vs 18% 18% 18% 18% 18% 1,200

41% 41% 41% 42 423/4 43 423/4 43 423/4 43 2,200

*73/4 8 y *73/4 7% *73/4 7% 73/4 7% 8 Vs 8%
.

700

38 3/8 39% 393/a 39% 39% 39% 39% 39% 39% 40 18,400

10% 10% 10% 10% 11 •11% 11 11% 11 Vs 113/a 3,300
*5 -5% 5 '■ 5 *43/4 5% *43/4 5% *4% 5Vs

1

100

7% 7% 7% 7% 7% 73/4 7% 73/4 7% 5,800

*763/4 79 79 79
. *78 80 78 ?■ 78 *76% 78 50

25 26 25% 26 Vs ' 26 ! 26% 253/4 26 ' 26 V4 26% 1,900
25 Vs 25% y 25% 25% 25% 26% 25% 253/4 25% 25% 4,200

28%" 29 28% 29 r 283/4 29 28% 29% 29% 29% 7,400
*79% 80% *79 80% *79 80% *79 - 80Vs *79 y !;80%

9%'' • 93/s 9 Vs1' 9 Vs *9 Vs 9% ■ i 9 f ' 9 - 9 9% 900

*13 13% ♦13 13% *13 13 Va *13 13% *13 13%

33 34 34 34% 34% 343/4 343/4 35 345/s 34% 5,900

53/s 5% 5% 5% 5% 5% 5% 53/s *5% 5% 2,300

21% Jan 10 Standard Brands Inc com—No par 19% 19% 19% 193/4 19% 19% 193/4 193/4 19 3% 19%
89% May 12 * $3.50 preferred No par *87% 88%

'

88% 88% 88% 881/4 87% 883/4 87% 88

28 Vs. Apr 18 Standard G & E Co $4 pref—No par 25
„ 25% 25 ,251/4 251/4 25% 25% .25% 25% 25%

1213/4 May 11 $6 prior preferred No par *114% 116 » - 116 116 • *116 y 117 116% 1161/4 *114 -117

138 May 11 $7 prior preferred No par 128% 129% 129% 1293/4 130 130 3/a *129 130 ■ - *129% 130

67% Jan 8 Standard Oil of California—No par 61% 61%
, 613/a 613/4 61% 61% 61»% 61% 61% 61%

42% Mar 14 Standard Oil of Indiana 25 38% 38% 38% 39V4 39% 40% 40 40'% 39% 40 3/a

74% Jan 7 Standard Oil of New Jersey 25 663/8 67 66 V2 673/4 67% 67% 67 3/a 67% 67 67%
26% Jan 7 ' Standard Oil of Ohio common—10 23% 23% 23% 23%. .... 23% 23% 23 Va 24 5. y 23% *,24

100 Mar 10 3%% preferred series A 100 *99 ;; 100 *99 100 *99 100 98% 98% 98% 98%
16% Jan 18 Standard Steel Spring common—1 :: 'y 143/4 • 15 *14% 14% il4% 14% 14% 14% •.',14% 15

44 Jan 24 4% convertible preferred—50 *40 41 *40% 411/4: *40% 41%! *40% 41% *40% 41%
38 Vs Jan 7 Starrett Co (The) L:S *—No par *27 Va .29 li:, 29 > 29 *28 30 *28 30 • *28 29%
13 Jan 18 Sterchi Bros Stores Inc s -1 10 Va 10 Va ■y- *10Va 10% *10% 10% 10 Va 10 Va 10% 10%

40% July 22 Sterling Drug Inc common 5 yy.y 40% 40% 40% 40% 403/a 403/4 403/4 40 3% 40'% 40%

100 Jan 27 3%% preferred—— —100
■

zy *98 ;;: 99 «.■; *98 99 ' *98 99 *98 99 *98 99

30 July 21 Stevens (J P) & Co Inc— 15 X29% 29% 29% 29% 29% 29% 29% 30 / 29% 29%
14% Jan 7 Stewart-Warner Corp 5

. •

. ;• ' r - ■■ .<
_ ... .. } __ '

10% 11 10 3/4 11% 10% 11% 11 Va 11% 11 Va 11 Va

12% Apr 13 Stokley-Van Camp Inc common—1 12 y 12 12 12 12 12% 12 12% 12% 12%
17% Mar 14 5% prior preference 20 „ *16 16% 16 Va 16% 16% 16 V4 , 16% 16% 161/4 16%
17 Vs May 17 Stone & Webster No par 15 Va 153/a • 15% 15% 15 Va 16 15% 153% 15% 15%

213/4 Jan 7 Studebaker Corp ___1 20 20 Va 20 Va 21% 21 Va 21% 20% 21% 20% 21%
33% July 7 Sunbeam Corp No par 34 343/4

'

35 35% y.: 36% 363% *353% 36 *35% 36

7% Jan 18 Sun Chemical Corp common 1 7% 7V» ':<y 7Va y 7% 71/4 73/4 7Va 7Va 7 Va 7 Va

94% July 20 $4.50 series A preferred No par *94% 95% *94V2 95% 94% 94% *93% 94'% , *933/4 94'%
61 Apr 13 Sun Oil Co common No par 55% 55% .

553/4 553/4 56 56 56 56 56'% 56 %

120 July 6 Class A 4Va% pfd 100 *119 121 1193/2 119% 118% 118'% *1183% 119% 118 Va 118 Va

113/a Jan 8 Sunray Oil Corp common 1 9% 10 10 10 Va 10 10 10 10 9% 10

173/4 Jan 13 4%% preferred series A —25 15 15% *15 Va 15% 15% 15% *15 Va 15% *15'/a 15%
19% Jan 7 4%% preferred series B 25 18 Va 18% 18% 18 3/4 18% 18% *18i% 18% 18% 18%

493/4 July 13 Sunshine Biscuits Inc 12.50 48 48 48% 48% 47% 48% 47% 47'% < *47% 47%

Sales for
the Week

Shares

2,100
2,400

20,400
: V 600

200

2,900
700

40

100

800

23,600
'

300

3,000
8,400

400

800

1,700
1,100
6,900
7,000
7,900
5,000
500

300

1,900
1,100

700

4,600

7,800
80

1,200
1,500

90

5,700
220

3,800
200

600

6,000
11,700
16,100
4,700
200

2,800

100

600

4,200

5,300
2,700

3,000
1,000
6,500
51,400

900

1,400
100

600

310

11,100
1,400
2,300

2,000

For footnotes see page 24.
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NEW YORK STOCK RECORD
Range for Previous

Year 1948
'

Lowest.

t per share
9 Dec

140 Mar

13% Dec
.31 Dec

8% Nov
28 y« Dec

ri 8% Dec
17% Feb,:,
79 Dec

4% Mar

- 9% Mar
3% Dec

147/8 Mar
52 Nov

15% Nov
..47 Feb
19 Nov

29 Feb
45% Dec
10% Dec
xl4% Dec

5% Dec

i/25% Dec
12% Apr
5 J/4 Dec
34% Dec

: 6% Dec
19 Apr/
7% Oct

39% Feb

85 Feb.
1% Mar
19% Mar
19 % Feb
95% Jail
17 Mar

i40 Dec

10 Dec
9% Nov

-15% Nov
5% Feb

96 Nov

12% Mar

"17% July
31% Dec
92 Jan

4% Dec
24 Jun

5% Dec

9%
39

9%
27%
37%
103
91

80

21%
79%
45%
313/4

Dec

Dec.-
Mar

Feb
Nov

Oct

Feb
Nov.

Feb
Nov

Sep.
Jan

Highest
$ per share

11% Mar
235 Jun

•: 19% Jun
44% Jun
16% Jan _

36% Jan
22 Jan
26 v Jun
91 Aug
7% May

11% May
5% Jun
19% May
67 Jun

25% May
71% July
25 Oct

48% May
653A May
20% May
24 May

:> 14% Jan
46% Jan

ii; 15% May
103/4 May
47% Jan
13% Apr

- 24 Jun
10% Jan
59% May
95% Jun
4% Jan

31% Nov
. 32% Jun
104% July
23% May
55 May
13% Jan
223/8 Mar
233/4 Apr
10% May
107% July
19% Aug
255/e Mar
36% Jan

100% Jun
8% May
32% Jan

14% Jan

12 Jan

59% Jun
16% Jun
39% May
43% NOV
110 Jun
98 Jun

•

90 Jan

38% July
96% July
513/4 July
41% Jun

Range for Previous
Year 1948

Lowest

S per share

22% Dec
103% Nov
9% Nov

57% Nov
19 Jan

*6% Dec
'27% Feb
29 Feb

2% Nov
41 Dec

2% Feb
4% Feb
60 Dec

.163/4 Feb.
37% Jan

* 48 Feb

183/4 Dec
11% Dec

163/4 Feb
89 Feb

15% Feb
92% Feb
166% Nov

8 Dec

54% Dec
19% Dec
4% Dec
17% Dec
11% Sep
73/4 Dec
39% Feb
49 Jan

22% Dec
'

86 Dec

37% Dec
121 Dec

37% Nov
63% Dec

129%
17%
37

4%
8%
85%
2%

22

16

4

(19
150

7%
42

Mar
Feb

Nov

Mar

Dec

Dec

Dec

Dec

Feb
Mar

Feb
Feb

Dec

Dec

■ Range
Lowest

t per share

7% Mar 25
127 Jun 15

'

9% July 11
30 3/s Jun 17

7% Feb 25
27 5/8 Jun 14

8% Jun 14
17% Jun 30

, '77% July 13
3% Jun 14

9% Jun 14
23/4 Jun 6

133/4 Jun 14
48% Jun 13
11 % Jun 14
56 Jun 14

16% Jun 14

33% Feb 7
36 Jun 16
8 Jun i3
13% July 12
/ 43/4 Mar 21
25% Apr 19
12% Jun 23
43^ Jun 17
35 Mar 2

1% Jun 20
14% Jun - 7

7% Feb 23
34% Jun 15
84% Apr 14

'

2% May 23
23% May 19
19% Jun 14

1023/4 May 3
13% Jun 13
373% Jun 1
10 Jan 19
10 Jan 4
11% Jun 13
6% Feb 11
98% Feb 10
9% Jun 13
19% Jan 3
32% Jan 6
98% Jan 13
4"% Jan 3

24 Jun 20

4% Jun 13

8% Jun 14
39% Jun 17
103/4 Feb 8

19% Jun 17
333/4 Jun 13
107 Jan 6
94 Jan 13

86% Jan 7
25% Jun 13
73% Jun 14
48 Apr 16
31 Mar 28

Since Jan. 1

Highest
$ per share

10% Apr 14
;: 168 Jan 11

14% Jan 12
36 >Jan 7

9% Apr 26
32% Jan 25
12 Feb 21
24% Jan 7
89 " Mar 2

5% Jan 7

103/4 Mar
4% Jan

17% Jan

55% May
17% Jan
65% Mar 11

23% Jan 7

48 Apr 25
46 , Jan 3
11% Jan 7

153/4 Jan 22
. 6% July 22
31% May 21
13% Mar 16
6% Jan 19

x39% July 18
7% Jan 8

20 - Jan 6
9 Mar 9
45% Jan 7
89 Jan 13
3% July 14

33 July 13
25% Jan 21
1053/uun 1
19 Jan 10

43% Mar 30
12 Mar 9

14% July 22.
16% Feb 4
73/4 Mar 30

103 Jun 13
15% Jan 13.

24% May 16
36 July 18

101% May 31
*

73/4 Mar 14

29% Mar 14
6% Jan 7

10%
46

12%
31%
42

111
94

92

31%
89%
51%
36%

Mar 17
Jan 12

Apr 6
Jan 7
Jan 7

Apr 4
Jan 13
Mar 31

Apr 5
Jan 21
Feb 15
Jan 5

14% Feb
9% Dec

213/4 Feb

> Highest
$ per share

30% May
110 3/4 Jun
19 Va Apr
90% Mar
23 y4 Oct

15% Jan
38% Dec
36 July
5V8 July
55 Jan;
3% May
9 May
82% Apr
,28% Jun

•

463/4 Jun

,58% May

23 May
21% May

32"% May
101 Jun
24% May

1133/4 Jun
179 Jun

17% May
76 / Jun

423% Jan
8% Jan
36 Jan

21% Jan
9s/4 May
53% July
58 July
37% May
94 May
49% May
1377/s Jan

58% Jun
72 Apr

1405/8 Jun
197/a Jan
42% May
6% May
12 3/s May
98% Jun

6% Jun
34 Jan

20 Jun
10% Jun
23% Jun
170 May
15% May
70 May

273/4 Oct
15% May
267/8 May

Range Since Jan. 1 •?

Lowest < Highest

Sper share

20% July 15
104% Jun 14
10% Jun 13
61% Jan 3

19% Feb 16
103 Jun 27

43/b Jun 28
293/4 Jun 13

29% Jan 3
2% Jun 13
40% Jun 13

2% Jan 3
33/4 Jun 24

45 Jun 22

147/e July 20
34% Jun 22
x44% Jun .7
16 July 6
18% Feb 24
93/4 Mar 23
19% Jun 6

19 Jun 20

183/4 Feb 114»
94 Mar 7
12% Jun 28

x89% Jun 13
175 Jan 10
6% Jun 6 -v

43 - May 25
/17% Apr 28

3% Jun 13
15% Jun 13 ;
113/4 Jan 3
7% Jan 19 :

38 Jun 13
52% Jan 12
19% May 3
82 J Apr 29
33 Jun 13
112% Jun 13

36% Jun 28

643^ Jan 13
20% Jun 13

1293/4 jun 8 /:
18% Jan 4
383/4 Jan 3
4% Feb 24
8% Jun 14
80 Apr 29
2 3/4 Jun 29
21 Feb 8

12% Jun 14
33/4 Feb 25

193/4 Jan 17
156 Mar 5

7 Feb 10
43% Jan 3

17 Jun 28
9% Jan 3

20% Jun 14

1 $ per share

26% Mar 30 ,

109 Mar 24
143/8 Mar 29
743/8 July 22
233/4 July 21
104% Jun 10

*

7% Jan 12

38% Jan 18

333/4 Mar 17
3% Apr 6

45% Apr ' 7
33/4 July 20

- 6% July 13
65 Jan 7

22% Jan 3
39% Jan 20
543/4 Mar 7
17% July 22
21% Apr 16
/12% Jan.
24% Apr 13 '

?3% Apr 48
23% May 16
100 May 17
173/4 Jan 8
104% Jan 20

183% May 12
8% Jan 24
57 Jan 27

213/4 July 14
5% Jan 14
21 Jan 21

16% May 18
8% Apr 18

/s 49 % Jan 28
59% Feb 4

;253/4 Mar 8

88% Feb • 1 i

43/'Jan 26
133 Jan 21

46% Apr 18
72 Mar 17 -

24% May 14 '
140% Jan 26
•21% May 19
433/4 Feb 16
5% Apr 28
10% Mar 30
853/a Jan 7
4: Jan 8

25 Mar 29

17% Jan 7

73/8 July 13
23% July 11

170 Jun 14

10% May 18
55% May 19

25% Apr 25
11% May u
24 Jan il

STOCKS
NEW YORK STOCK

EXCHANGE /

Par

Sunshine Mining Co 10c
Superior Oil .of California 25
Superior Steel Corp s 50
Sutherland Paper Co 10
Sweets Co 01 America (The)—4.16%
Swift & Co 25
Swift International Ltd
Sylvania Elec Prod Inc com__No par
$4 preferred 1 i No par

Symington Gould Corp_ 1

Talcott Inc (James).
Telautograph Corp..
Tennessee Corp
Texas Co.

Texas Gulf Producing Co
Texas Gulf Sulphur.^- ;

Texas Pacific Coal & Oil
Texas Pacific Land Trust-
Sub share ctfs

.No

.—9

5

—5

..25

.10

par
-10

Texas & Pacific Ry Co,
Textron Inc common

$1.25 conv preferred No
Thatcher Glass Mfg Co common.
$2.40 conv preference No

The Fair * No

Thermoid Co common

$2.50 conv preferred.^ i

1 Third Avenue Transit Corp_No
Thomas Steel Co (The)
Thompson (J R)
Thompson Products com __No

4% preferred
. Thompson-Starrett Co com__No

$3.50 preference - -. No
Tide Water Associated Oil com..
- $3.75 preferred . No
Timken-Detroit Axie. L*
Timken Roller Bearing—. No
Transamerica Corp s

Transcont'l & Western Air Inc—
Transue & Williams Steel No
Tri-Continental Corp common..
$6 preferred ■ , wn

Truax-Traer Coal
20th Century Fox Film com__No
$1.50 conv preferred No
$4.50 prior preferred.— .No

Twin City Rap Transit com__No
5% cnnv prior preferred

Twin Coach Co .

...1

.100

.50c

par
.—5

par

par
1

.50

par
...1

15

par
.100

par

par
..10
par
...5

par
...2

...5

par
1

par
...5

par

par

par

par
..50

...1

U
Udylite Corp (The) 1
Underwood Corp No par
Union Asbestos & Rubber Co 5
Union Bag & Paper Corp No par
Union Carbide & Carbon No par
Un El Co of Mo pfd $4.50 ser_No par
Preferred $3.70 series No par
Preferred $3.50 series— No par

Union Oil of California —25
Union Pacific RR Co com —50
4% non-cum preferred 50

Union Tank Car Co No par

STOCKS
1 NEW YORK STOCK /

EXCHANGE r <

' '
• ; ' • ! Par

United Aircraft Corp common-, 5
5% convertible preferred 100

United Air Lines Inc common—.10
4%% preferred ,J——100

United Biscuit of Amer, —No par
$4.50 preferred No par

United Board. & Carton Corp 10
United Carbon CoJ „ No par
United-Carr Fastener Corp__No par
Unite Cig-Whelan Stores com__30c
$3.50 convertible preferred 10o

United Corp (The) - 1
United Dyewood Corp common 1
1% preferred 100

United Electric Coal Cos 5
United Engineering^ Foundry 5
United Fruit, Co -No par
United Gas Corp — . 10
United Gas Improvement Co_ 13%
United Mercb & Mfrs Inc— 1
/United Paramount. Theatres 1

Certificates of interest w 1—*-1
U 8 & Foreign Securities No par
•

$4.5o 1st preferred —No par
U S Freight Co , No par
U S Gypsum Co common- 20
7% preferred i 100

U 6 Hoffman Maclfnery com 5
4%% preferred —, , —100

U S Industrial Chemicals-. No par
U S Leather Co common No par
Partic & conv class A —JNo par

U S Lines Co common I
4% % preferred— ——,1——10

U S Pipe & Foundry Co —20
U S Playing Card Co . 10
U S Plywood Corp common 1

v 3%% pfd series A . —100
U S Rubber Co common 10

8% non-cum 1st preferred 100

U S Smelting Ref & Min com 5o
■; 1% ;v preferred-^——-*.-50».
U S Steel Corp common— No par

7% preferred s 100
U S Tobacco Co com No par

1% non-cum preferred.. 25
United Stockyards Corp 1
United Stores $4.20 non-c 2d pfd__5
$6 conv preferred——..No par

United Wall Paper Inc common 2
4% conv preferred. .50

Universal-Cyclops Steel Corp—1
Universal Laboratories Inc -1
Universal Leaf Tobacco com_No par

8 % preferred 100
Universal Pictures Co Inc com 1
4Va% preferred , 100

Vanadium Corp of America No par
Van Norman C>» — 2.50
Van Raalte Co tnc —10

Saturday
July 16

$ per share

stock ;
exchange
closed

Monday
July 18

S per share

9 9

*136 145

10% 10 3/4
33% 33%
•73/4 83/4
28% 28%
9 9%
18% 18%

■

78% 78%
'"4% 4%

*10% .10%
*3% 3%
141% 143/4
54 % 54%
14i/4 14I/2
6 li/a 62 %
17% 17%

LOW AND HIGH

Tuesday
July 19

$ per share ,r

9% 9%,
140 140 •%.
10% 10%

V > *323/4 331/4. /
*73/4 83/4
28% 283/4.f
9% 10

, 18% . 19% /
78% 78%
; 4% 41/4 v

i *10%; 10%
*3% 3%
*14% 14%

•T 54% 55
14% 14%
62 62I/2

.• 17% 17%

BALE PRICES
Wednesday

July 20

, $ per share
• 9% 9%
♦139 144

10% 10%

r 33% 33%
V*8 . 8%
>28% 28 3/4

; 0% 9%
i 18 >/2 18%
79 79 /

: '■). •"4% /4%

»10%,r- 10%
*3y8 3%
143/4 143/4
55 553/0
14% 14%
62% 62s/a
17 17%

. Thursday
July 21

I per share

9% 93%
141 141

/ 10% 10%
/• 33% 33%
*8 8V2
28% 283/4

; 9% 10
18% 18 3/4
791/2 751/2
4% 4%

10% 10%
3% 31/4
14% 15

543/, 55
14% 14%
62 €2%
16% 17%

40%
*37%

8 3/4
133/8
61/2

*30%
*12%

43/4

x39%
*2%
171/4
*8V4
38
*88%

33/4
32
21%

*104%
16
40 '/:■
103^
14%

*12%

102

10%
22%
36

*99
■

6*;
26%
51/8

40%
39

8%
13%

6V2
31%
13%
4%

39%
3

17%
8%

38
90
33A

332, .

21%
1043/4
16%
40%
10%
14%
13

7%
102%
11

22%
36

100 /

V- 6%
26%
5%

393/4
*37%
8%
13%
6%

*30%
*12%
4%
37%
*23/4

17%
8

38

*88%
3%

*31

21%
105

16%
41

i; 10%
14

*12%
7%

>101%

10%
22%

*353/4
*99

6%
26%
*5%

40

39

9 '///;
13%./

, 6%
313/8.7
13%:
4%"v
37% *
3 /

17%. •

8 "i-.-.
39 x

: 90 : /
33/4
32%
22 7

105 t
16%
-41%

10% ;
14%
13
7% '

1021/4
V 11
23

7 36i''"/
100 /'>/
/ 6%
/ 27 '.V/.;

. 5%

*8%
4l3/4
12%
23%

'38%
111

*94

*91%
59%
773/4
48 3/4
34

9

413/4
;i2 %
23%

383/8(
111 &

98

92

29%
79

483/4
35

8%
42%
*11%
23%
38 3/a

*110%
*94

92

29%
79

,* 49 /

*333/4

8%
43

12%
24%

1113/4 r:
98 4$

29%
805/a
49
34%

. 393/4
39

9

133/4

f 61/2
30%
♦12%

. / 4%
*37%

, 3
18

♦73/4
39

*88%
< 3*/b
32%

*104%
16%
42

10%
: 13%
13

7%
101%
10%
223/4

353/4
99%

7 6%
263/4

>: 5%

*83/4
43%
12V,
24%
38%

*111

*94
*92 '
29%
80 i
49%
*33%

40

39

9%
14%
6%
30%
13%
4%

38%
3

18 ! •
8%
39%
90'

■ 3%
32%
22%
105 ■;>,
17

42%
10 3/4 f
14%
13 -7;

7%

102%
10%-
22%
353/4

99%
6%

27

5%

9 Z

433/4
12%
24%
39

111%
98

93%
30%
80 5
493/i
34%:

V 4014
38%

;« 9
,.14
6%

•30

12%
4%

*37%
; *3
> 17%
*73/4
39%
*88%

$ 3%
i 32
V 22
305

16%
42

103/4
, 13%
*12%

■ 7%
100%
:' 10 3/4
22%
*35%
*99

6%
26%

/ *5%

8%
43%

12.%
< 23
• 38%
110%
*94

*92

293/4
•■79%
*493/8
34%

40%
38%
9%
14

63%
30

12%
4%
38%
3%
173/4
83^

39%
90

■ 3%
32 «

•223%
105
17

423%
10%
14%
13
73/8

102
11

223%
36%
100 V

63%
27

5%

8%
431%
121/4
233%
383A
111

98

93%
301/e
80%
493/4
34%

Saturday
July 16

I per share

stock

exchange

closed

Monday
July 18

6 per share

20% 20%
*104% 105%
12% 13%

*70 72%
223/4 23 '/a

*103% 103%
:g 5

*32% 33%
*30%; 31%
2%' 2%

: 42% 42%
3% 3%
53/4, 53/4
47 • 473%
15 15%

-• 36%/ 36%
48 48%

"

16% : 17%
. ..20%:;.2D%

11%" 113/4
*19% 20%
*19 20%

V 21% 21%
*96% : 98 -

*14%. i 14%'
^98 3%. -683/4

*175 J 178

mm
*45

21

4%

LOW AND HIGH BALE PRICES
Tuesday
July 19 3 7

$ per share

20% '20%
*104% 105%

'

13 13%
713/, 71

. 23% 23%
*103% 1033/4

'

•

> 5% ~5%
33 • 33%
*31% 31%

: , .. 23/4 23%
/ 42% 42%

3 3%
f 5% 5%
I 4,7% 47%

,^ 15 15
. / ; 36% .37. 3

; 47%- 48%
,.■•16% 17%

20% 20%
11%; v 11%
*19"
*19

—, 22
, *97% 98%,

*14 14%
■ /' <99 " - 99

%. *177 1 78
*7% . 7%

20%
20%
22%

Wednesday
July 20 ;

$ per share

20% 20% -

105% 105% /
13% - 13%.
71% 71%
23% 23%

*103% 1033/4,
r*5 53/8
33% 33%
31% -,31%

•{' 23/4 2%
42% 42%
3% 33/4
5% 5%

*47% 473/4
, 14% , 15 ..

•37 : 37%
48% 49 I
17 >17%
20% 20%
12 12%

, *19 20%
*19 20 Va
22% 26
*97V2 98%
*14 - ;• 15 :
"98% 98%
177 177

*7% 7%

Thursday
/ / July 21

9 per share

20% 20%
105% 105%
13 13%
*71% 73 ■/
23%; 233/4
103% 103%
> 5 5 /
323/4 323%
*31% 32%
2% 2%

43 43%
3% 33/4
*5% 5%
47% 47%
14% • 14%

' 37% 377/e
48 48J/2
M7% 17%
: 20% - 21
12 123/8
20% ' 20%
*19 20'%
22% 22%
*97% 98%

'

*14 . 15
99 99

*176% 179
*7% 7%

47
213/8
4%

•f *45. . 47 *45% 47 ,

21% 21% ••; , 21% 21%

rl7%. 17%
14% 14%

, *7%, ,73/4
43% 43%
*57% 58 3/4
23% 23%
*85 89
36% 36%

>116% 117 v>.

393/4
*65%

22%
132%
20 5/s
42 •

•'.*4%
*9%
*79%
*3 ■?/
223/4
13%

- 5%
22%
164

*83/4
♦54'/8

40 /
673/4
22%
132%
207/8
42

- 4%
•9%
84

3%
223/4
14

6

22%
164

8%
55

4 4 ■ :

17%. 17% ■

143/4 15
« *7% 73/4

-*43% 43%
58% 583/4

* 23 r 233/8
*85 89 ,

36 36%
1163/4 117%

39% ^40
*65 3/4 673/4

: 223/8 22»/e
133 -133
< 20% 20%
*41'/2 42

*4 4%
*17% " 17% '
14% 15
*7% -> 73/4

, 433/4. 44
*57% 59%
•23 23%

46

21

4

46

21

4

•85

36
117

"36%
117;

17% 17 ®/8
/; 15 15%
/ *7% : 73/4
; 43% 433/4
.*57% 59%
"

23 23
*85 '89

353/4 36
1153/4 1163%

*4%
:-*9%

4% >
9%

18 5/s 18%
*9% 10

♦21 213/4

*79% 84"
*3 ■ 3% :

*22s/8 24,, ; :

14% 14%
6 - 6% -

•22% 23
*164 166

8% 9

54% 54%'

19 19
' 9% 9%
•21% 22

39% ; 39%
67% 67%
22% 23;
132 133
21 21'
*413/4 42

*4% 4%
*9% 93/8
*81 * 85'

,

3% 3%
*22 5/a 24%
14% 14%

• 6% ;6%
*22J/4 23
164 164

8 3/4 83/4
*54% 553/4

19% 19%
10% 10%
►21 213/4

38%
*65%

223/8
133

*20%,
*413/4

■ -.*4%
9 ►

r *81

3%
. *225/8

*133/4
63/8

*22%
*164

-

83/4

*54%

39 %
673/4
22%
133%
20%
42

4%

9%
85

3%
24%
14%
6%

23

166
83/4

55%

Friday
July 2Z

Sper share

93/8 93/8
'136 143

10% 10%
32% 33
*73/4 8%
28% 28%
9% / 9%
18%A 18%
79% 79%
4% 4%

*10%
3%
15%
543/4
14y8

•62%
17

393/4
*38

8%
14

> 63%
30%
*12%

, 5

38%
*3

16%
*73/4
39

88 3%

*3%,
32
no

*1043%
16%
42

10%
14%
*12%
7%

101
11

.

22%
*35%
100

6%
27%
5

10%
3%
15%
55

14%
623/4
17%

Sales ten
the Week

Shares

1,300
•200

5,000
800

, 4,800
7,100

>2,600
130

1,000

200
200

1,000
10,100
1,900

2,800
7,600

40 v> \

39 . j-

8% Vtl! •('

14

6%; •

30 V2
13% ^ ■■
5 • >, , '

39 •;•• ,

3%, .

17 Ye -
, :

8'/4
39% . 1

883/4^ ,

3% j ; -f
32 -.-i
22%
105

163/4 ; . ,

425/s.
103/4 ; v

14%* V \

12%
73/8 v ,

101 >/,•/'
11 .

223%
36 y4
100

6%:
27%
5%

;> ■ 8% 8%
43 43%

12% 12y»
; 223/4 23

37% : 38%
*1101% 111 >

*94 98 1

*92 93%
293/4 ,29%
80i/4 • 80 y4
49%.'" 49% )

♦341/4 35

Friday
; July 22
t per share

20% 203%
*105 1053/4

133/4 14%
73 / 74% ,

. 233/4 ,233/4
103% 103%
*43/, 4%
323/4 327/a
*311/4 32'%

>V 2% , 27%
*423/4 433/4

3%
*53/8
*47

33/4
5%
47i/2

14% 14"%
;r 373/4 ,38 •;

47% >-483/4
173/8 17%

j ; 21 , ,211/8 ,,

12% J 123/a >
> 203/4 ■? 203/4
*20 211/4
22% 22%
97% 97% ,

*14 .141/2
98% 983/4"

•176'/2 179 •'••':
*7% 7%

♦45 46'%
20% .21 '
*3% .4
*17 17% •

14% 15%
*71/2 73/4
43% 43%
*57% 59'/2
227/a 23
*85 89

35% 35%
116 1163/4

- *39%
673/4
22%
132%

:> 20%
'V: 42
7*4%

: ; 9
*81

3%
♦22%
*13%

: 6%
*22%

♦164

8%

54%

40%
673/4
22%
133%
21

42

43/4
9%

85

33/8
24

14%
63/4

23

166
9

54%

183/4 183/4
*9%' 10
*21 213/4

18% 18%
*9% 10
21 '/2 21%.

1,900
200

4,400
I,100
2,500

130

100
1,700
120
200

1,000
,400

-

1,600
10

1,500
>;. 400
6,100
110

6,100
3,000
2,200
II,100

100
20,000
>;.V 680

3,400
7,700
* 200

; 300

1,800
210

1,100

1,200
2,400

V : 600
4,900
25,000
> ; 50

."16
5,800

v 2,100
1,400
1,100

Salea for
the Week

Shares

3,800
200

20,600
>900
1,600

*'

300

300

2,400
100

: 2,500
: 310

163,100
1,000
200

2,400
L100
12,600
56,900
3,300

■*, 21,400
V> > 300

9,400

> ;>••: 20
*

'y '9oo
• 10

200

> 100

1,500
* '

/ 500
— 600

: 7,100

y 1,600
100

2,100

6,700
890

1,400
*

; 200
59,600
1,600

'

.1,400
80

800

2,200
100

600

15,100
100
40

1,700
40

900

300
100

For footnotes see page 42.
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NEW YORK STOCK RECORD

BMiifufrtrira*
Year 1948

Lowest

I per thare
12 Vt July
"19% Dec
85% Dec
88 Peb

, 32% Dec
.85 Oct

7% Mar
93 Peb

14% Nor
109 . Jan

15% Dec
28% Dec
29% Not
24% Deo
25% Deo
29 Apr '

Hlfhert
< per thare

15% May
29% Jan
94 May
95 Jun

48% Jun
96% Apr
14% July
124% July
18% May
117% Jun
23 Jun

38% May
34% May
39% Apr
32% Jan

* 32% Jan

57% Aug
12% Dec
28 Dec

100% Apr
w *18% Mar

""/V-'i' 8% Feb «

■:f 10% Mar
x83% Mar
9% Not
22 Not.

t *19% Not
20% Jan

! 12% Deo
:■ -i: 18% Dec
v , 13 Dec
7: 3% Dec

26 Sep
*80 Not

J. 19% Mar
. 13% Peb

'■■■• 104% Mar
*113% Apr
103% Mar

* 105% Not
5 100% Oct

— --- *' '

16% Apr
38% Peb
100% Peb

5% Not
34% Dec

:• 7% Mar
f 22% Mar
f - 25% not

58% Dec
15 Dec

29% Not
23% Dec
85% Peb
91% Peb

>-'■ 25 Dec
80
37

83
23

Jan

Mar
Mar

Peb

13% Dec
9% Peb
27Y« Feb
9 Peb

t 6% Mar
51 Mar

•

10% Not
89 Dec

; i,12% Dec
, 14% Dec1
125 DecJ
; .28. Peb
, 41% Not

; ; 13% Dec
, 58% Dec
*62 Not
58 Jan"
60% Mar
8 Mar

22 Dee
io% Feb
37 Dee'
15% Peb
«6ft% Dee:
13% Deo

'

- ' "
•

. •:

; 19% Peb
; 3% Dec'

66 Jan
. - 15% Jan

35% Jun
£ 105 Aug

. 27% May
13% May

> 16% July
101 ; Jun

>, 14 -May
32 - Jan

* 34% May
' -27% Aug
; 20% May

- 22 Sep
30% Jan
6% May

17 34% Aug
86% Jan

Y 26% May
- 19% July
/ 114 Jun
119% Jun
111% Oct
113 Jun
107 Jun

22% Oct
51% Jun

< 110% Jun

10% May
46 V* May
16% July
38% July
36% May
74% July
26 May
39% Jun

33% Jun
95% Apr
101% Jun
40% Jun
115 July
57% Oct
92 Jan
27% Jan
24% May
22% July
31% Nov
19% Jun

12 May
65% May
17% May
88% Jan
19 Jan

,18 Jun
*138 Jan

37% Oct
49% Jun

25% May
81% Peb
94 May
96% July
69 July
11% Jun

i34% Jan
16% May
.'48 May
•; 24 Oct

;89% Oct
*19% May

35 July
6% May

Range
UwMt

t per share

10 Feb 16
20 Jan 3
85% Mar 5

85% Jan 5
33'A Jun 17
91 Jan 7
5 Jun 6

82% Jun 17
15% Jan 3

113% Jun 29
14% Jan 3
27 July 18
29% May 11
25% Jun 14
23% Mar 5
30 Mar 15

45 Jun 6

12 Jun 30

25% Jun 13
101 May 19
21Va Jun 1
; 6% Jun 29
xl2 « Jun 14
x87% Jun 14

9% Jan 3
18% Jun 22
14 Jun 14
23% Jun 27
11% Jun 14

16% Peb 10
11% Apr 21
; 3% Jan 3
xl9% Jun 13
.78 July 13
16% Jun 14
14% "Jan 3
108% Mar 22
113% Peb 25
103% Peb 8
107 Apr 18
105 Apr 25
101% May 2
13% Mar 4

35% Jun 14
104 Ma; 12

5 Peb 24
32% May 23
8% Peb 24

21 Va Jun 14
20 Jun 13
53% Jun 6
13 May 31
21% Jun 13
20% May 31
90% Jun 3
98% Peb 15
21% Jun 7
102 Mar 30
29% Jun 13
71 July 5
23% Mar 2
12'/a Jun 13
18% Jan 3
28% Feb 8
7% May 31

4%
X42%
8%
70

10

14%
128
22

44%

Jun 6

Jun 22

Jun 15

Jun 21
Jun 6

Jan 14
Jan 4
Jun 2

Jan 3

113/4 Jun 14
x59% Feb 24
64 Jun 10

68 Feb 25
66 Feb 9
* 8% Feb 25

19% Jun 15
'8 Jun 13
30% May 13
16% Jun 17
53% Jun 13
10% Jun 28

.... ■ - ■.

20% July 12
3% Feb 9

Since Jan. 1

Highest
t per thare

13% Jan 6
22% July 14
89 Feb 10
90 Feb 1

38% Jan 26
96% Mar 16
11 Ye Jan 21

118 Jan 21
17 Ya May 16
118 Feb 14
23% July 14
32% Jan 12
33 Ya Apr 6
31 Mar 9

30% Apr 30
32 I Apr 26

60% Jan 28
14 Ye Apr 9
29% Jan 8
105 Jan - 8

24% July 20
9% Jan 7.
15 Ye Jan 21
94% Feb 3
12% May 4
25% Feb 1
22% Jan 7
25 Jan 11

14 Jan 24
17% Jun - 2
153/4 Jan 25
5% July 15

273^ Jan 7

84 Ye Jan 24
23 Ye Jan 21
21% July 20

115 Jun 14
117% July 11
110% Jan 13
113 Jun 14
108% Jan 26
1043/a July 19
17% Jan 20
41% Jan 24
108% Jan 25

7®AApr 11
41% Mar 12
12% Jan 20
29% Apr 8
30 - Jan 24
68% Jan 26
17 Mar 30
343/4 Jan 7
27 Jan 7

97 Y2 Jan 28
101 "A Jan 26
26% Jan 11
107 Jun 6

48% Jan 27
89% Jan 12
27Ye Apr 26
16% Mar 30
25% Apr 11
30% Apr 20
11% Jan 12

7%
56%
12%
79

13%
18%
133
34 V4
48%

Jan 8

Jan 13
Mar 10

Apr 2
Jan 17

May 5
Jun 21
Jan 10

July 22

15% Mar 30
67 Ya May 17
72% Apr 7
79 Jan 10
74 Apr 9
9% Jan 7

24 Jan 20

12% Jan 7
39% Jan 18
20 Mar 30

74 Jan 28
14% Jan 6

32 Jan 7
4% Jan 15

STOCKS
NEW YORK STOCK

EXCHANGE

■V"' ■;/'* 'J: Par
Vertlentes-Camaguey Sugar Co__6%
Vick Chemical Co 2.50
Vlcks Shreve & Pacific Ry com.100

5% non-cum preferred 100
Victor Chemical Works common—5
3%% preferred J— .—100

Va-Carolina Chemical com—No par K
6% div partic preferred 100

Virginia Elec & Pwr Co com 10
$5 preferred —100

Va Iron Coal & Coke 4% pfd 25
Virginian Ry Co common 25
6% preferred 2ft

Visklng Corp (The) 0
Vulcan Detinning Co common.
7% preferred

20
.20

W
Wabash RR 4 Va % preferred 100
Waldorf System —No par
Walgreen Co common No par
4% preferred 100

Walker (Hiram) G & W No par
Walworth Co No par
Ward Baking Co common 1

5% % - preferred 100
Warner Bros Pictures 0
Warren Foundry & Pipe No pax
Warren Petroleum Corp 3
Washington Gas Light Co—No par
Waukesha Motor Co 0
Wayne Knitting Mills 0
Wayne Pump Co—.—. 1
Webster Tobacco Inc 0
Wesson Oil & Snowdrift com—2.00
$4 conv preferred No par

West Indies Sugar Corp 1
West Penn Elec Co com No pax
Class A No par
7% preferred -100
6% preferred — 100

West Penn Power 4%% pfd 100
4.20% preferred series B 100
4.10% preferred series C -IOC

West Virginia Coal & Coke 0
West Va Pulp & Paper 00m No par
4%% preferred 100

Western Air Lines Inc— ..1

Western Auto Supply Co 10
Western Maryland Ry com 100
4% non-cum 2nd pfd_ —100

Western Pacific RR com No par
Preferred series A .—100

Western Union Teleg class A_No par
Westinghouse Air Brake No par
Westinghouse Electric com 12%
3%% pfd series A 100
3.80% pfd series B 100

Weston Elec Instrument 12.50
Wheeling & Lake Erie Ry 100
Wheeling Steel Corp com No per

$5 conv prior pref No par
White Dental Mfg (The 88) 20
White Motor Co 1
White Sewing Machine com 1
Prior preference 20

Wilcox Oil Co 0

Willys-Overland Motors com 1
$4.50 conv pfd series A No pax

Wilson & Co Inc common No pax

$4.25 preferred No par
Wilson-Jones Co 10
Wisconsin Elec Power Co com 10

6% preferred 100
Woodward Iron Co 10
Woolworth (F W) Co 10
Worthlngton Pump &
Machinery common No pax

. Prior pfd 4%% series 100
Prior pfd 4Y2 % conv series—100

Wright Aeronautical Nopal
Wrigley (Wm) Jr (Del) No par
Wyandotte Worsted Co ft

Tale ft Towne Mfg Co 20
York Corp common 1

• 4%% conv preferred 50
Young (L A) Spring & WireJSTo Par
Youngstown Sheet & Tube No pax
Youngstown Steel Door No pai

Zenith Radio Corp No par
Zonite Products Corp _l

Saturday
July 16

I per thare

STOCK

EXCHANGE
CLOSED

Monday
July 18

t per share

*11%
21%
*84

86Y4
34%
*95%

7

89

16%
1153/8
*223/4
27

30%
*26

*27

*32

11%
22

86%
86%
34%
96%
7 '

89

16%
115%
233/4
27%
30%
27

28

34

LOW AND HIGH
Tuesday
July 19

f per share

11% 113/8
21% 21%
*84 86 y2
*86 88

*34- 34 Ya
*95% 96 Ya

7 7

*89 Ya 91

, 16 Ya 163a
*114 Ya 1153/8
*22% 23Va"
27% 27 V*
31 % 31 Ya
26- 26

27% 27%
*32 34

SALS PRICES
Wednesday

July 20

I per share

•11 Ye 11%
21% 21%
*84 86%
*86 88
34 34
*95 Ya 96 y2
6% 7

90 90
16% 163/4

114% 114%
*22 y» 23
27 Vs 27%
30 3/4 31 ve
*26 263/4

*27% 28%
*32 34

Thursday
July 21

I per share

11

21 ya
♦84

*86

*34

*95 Ya
6%

*91%
16%

114%
* 23

27 VA
30 Ya
*26

*27

*32

11V4
213,4
86%

1

88

"34%
96%
7%

94

163/4
115 y*
23
27 Ya
30 Ya
26%
28%
34

Friday
July 22

f per share
11 11

*21% 213/4
*84 86 Ya
*86 88
34 ' - 34 Ya
*95% 96%

7 ys 73/8
*903/8 94
163/4 16%
114% 114 Ya
*22% 23%
27 Ya 27 Ya
30 3a 303/8
26% 26%
*27 28%
32 34

gale* for
the Week

Shares

2.000
2,100

~60
400

5,300
400

8.400
180

50

2,000
1,100
500
20

*46 48 *46 48 *46 48 *46 48 *46 48

100 f*13 13 v* 13% 133/8 • 13—• 133/8 *13 133% ■ *13 Ya 133/8

273/s 27 Ya... 273/4 28 28 28% 28 y4 28% *28Ya 29 1,200 ?

'104 Y2 106 *104Ya 106 *104"
,
106 A- *104 106 V ' 105 105 20

24 Ya 24% : 24 Y4 24% ' 24 Ya 24% 24% 24% ■ - 23% 24 Vs 3,200 j
7YB 7%*:

'

-''vy* 7%
'

7Y4 7 3/8 7% 7 Y» 7 Sr . 7% 73/8 1,600 1
12% 12Y2 l23/4 13 Ys

'

13 YB 13 Ye *13 Ye 13% "i- 13 Ys 13% 1,000 ;

*89Y» 90 90 90 90 90 Ya 90 3/4 903/4 *90 Ya 91 190 >

11 Ys 11% 11% 11% 11Y4 11% ■ 11% 11% 11V* 11% / 9,100 ■

20% 20% •20% 21 21 21 Ya 20% 20% *20Ya 20% 500 ;

*15Y4 15% 15% 15% 15 Ys 153/8 15 15 15 15 1,000 i

233/8 23%' *233/s 233/4 233/e 23% 23 Y4 233% - *23 Y4 233/4 900 i

•13 ■■■■' 13 Vs 13% 13 Vs 13 13 12% ; 12% < *12% -13 400 •:

*17% 17% *17Y4 17% •17% 17% #' 173/s 17% * 17 Y4 175/a ... 100

12% 12% 12% 12 Ya 12 Ya 123/4 12% 123/4 *12% 125/8 •1,400
5 53/8 5 5 5 5 - 5Y4 5% 5 5 1,500 »

20 Ya 20% 20% 20 Ya 20% 21% 21 22% 22 Ya 22% 4,200 I
80 y4 80 Y4 80 80% ; 80 80

'

80 80 793/4 80 3/4 660

18% 18%
'

18% 18% 19 20
, 19 Ya 19% 18% 19 3,800

20% 20% 20 Ya 213/8 213/8 21% 213/a 21% 21% 2lYa 25,200 ;
'111% 112% 112 112 112 112Y4 1123/4 1123% 113 113 340

II6Y2 116% * 116Y4 116% *116 117Y4 116 116 116 116 130

108% 108 Ya 108 Ya 108 Ya *1083/4 109 Ya 109 109 Va 109Y4 110 190

112% 112% 113 113 113 113 112Ya 112Ya *112Ya 113 120

'IO6Y2 107 •106% 107 ♦IO6Y2 107 •IO6Y2 107 IO6Y2 106 Ya 40

104 104 104% 1043/a 104 104 Ya *104 104 Y4 *104 104 Y* 160

*13% 14 YB *133/4 14 13% 13% 13s/8 133/4 137/s 14 1,400
38 38 Ya 38% 39 ' ....

*39 39 Ya 39% 39 Ya *39 Y4 39% 900

'105 107 *105 107 *105 107 *105 107 *106 107 Ya . ■

65/e 63/8 6% 6% 6 Ya 6% 6% 65/8 6 3/4 7YB 6,700
*35 Vt 36% 35 Y4 35Y4 *35% 35% *35 Ya 35% 35 35 YB 900

10% 10% ' 10% 105/g 10% 10% 10Y4 10% 10% 105/e , 2,000
*225/e 233/4 *225/8 233/4 *225/8 233/4 *22s/8 233/4 *225/8 233/4 , -

24 24 24 YB 24 Ys ' *24 YB 25 :
24% 243/a *24 y4 243/4 400'

*57% 59 59 * 59 60 60 60 60 *59 595/8 300

133/4 14 13% 13% 135/e 14 13 5/8 133/4 13% 133/4 2,800
245/8 25 25 25Vt 25 Ys 25 Ya 25 V8 25 Ya 25 Ye 25% 7.200
24 24 Ys 24 24% 24 Ya 243/4 24 Ya 243/4 24% 243/4 25,000
*94 96 *94 96 95 96 *95% 96 Ya *95 96 • 40

*101 102 1013/4 1013A *101 101 Ya 101% 101% *101 10P/4 200

23% 23% 23 Ya 24 24 24 24% 24% *23% 25 500

*103 107 *103 107 ' *103 107 *103 107 *103 107

34 Ya 34% 333/4 34 Ya 34% 35 Ya 34 Y4 34% ,34 34% 3,000
743/8 74% 74 75 753/4 753/4 *75% 753/4 75 Ya 75% 190
*24 Ya 253/4 25% 25 Vs *25 25% 25 25 y4 *24% 25% 400

13% 14 Yb 14% 143/a 14 V* 14% *14% 14% 14% 143/a 1,800
X20% 20% 20% 203% 203/8 20% 20 20V* • 20% 20 Ya 7,800
*29 Ya 30% *30 31 *30 31 *30 31 *30 303/4
9% 103/8 10 Va 103/s 93/4 10 Y4 9% 9% 93/4 93/4 4,300

4% 4% 4% 5% 5 Ya 5Y« 4% 5 Ye 5 5 Ye 11,900
43% 433/4 43% 44 43 Ya 44 Vs 43 Ya 43 Ya *43 Ys 43% 1,700
9% 9% 9% 10 9% 10 9% 10 9% 9% 2,300

743/8 743/8 *73 74 Ya 74 Ya 74 Ya *73 75 *73 75 200

*10 5/8 113/8 *105/8 11% .*10 3/4 113/8 *103/4 11% *10% 113/8
17% 18 175/8 17% 17% 17% . 17% 17% 17% 17% 3,400

131 Ya 133 *131 Ya 132 Ya *131 Ya 132Ya, 132% 132 Ya *131 Ya 134 10

*23 24 233/4 233/4 235/s 233/4 24 24Y« 24 Ya 24% 1,600
48% 483/e 483/g 48 Ya 48 Ya 485/s 483/e 483% 48% 48% 7,500

13 Ye 13 Ys *13 y4 13 Ya 13 y4 13 Ya. 13% 13% 135/a 13% 3,100
653/4 65% *65 66 66 < 66 Ya 66 Y2 66 Ya'

"

*65 - 663/4 160

65 Ya 65 Ya *65% 66 Ya 66 Ya 67 663/4 67 . . *66 67 230

72 73 72 Ya 73 *72 73 . 72 72 *71 73 . 50

x70 Ya 70% *69 70% 70
"

70 Ya *70 71 71 71 400

9 9 9 Ye 9Ya 9% 9% 9% 9Y4 *9Y« • 9% 1,000

21 21 YB 21% 22 22 Ye 22 Ya 223/a 22% : 22 22%, 2,300
9 9 9 9% 5 9 93/8 9% 9 Y4 • : 9% : 9Y, . 1,800

*33 34 *33 34 *33 34 : • 34 34
'

*33Ya *343/4 100

♦18 18 Ya 183/4 19 I8Y2 18% .

> 18%; 18% 19 '
-

19%' ' . 1,500
613/4 62% 61% 63 V* •

63 64 .'62% 62Ys 62% 623/4 ;• 8,100
11 11 11% 11% A: V r 11 Ya 11% * 11 :7 11% L' 11 "-11% ;;*■ ■"* 1,500

22 Ys 22 Ya 22% 22 Ya r 22 Ya 23 Y4 223/4 223/4: - r- 223A 223/4 3,100
4 Ye 4 Ye 4 4 r 4 4Ya; •

■

i *4 4 Ya *4 4 Ya 1,200

r r *Bid and
t x Ex-dividend.

asked prices; do sales on this day. $in receivership, or petition has been filed for company's reorganization, a Deferred ^delivery. " r Cash sale. • s Special sales. ' wd When distributed,
."y Ex-rights. I " .• * . . A. ' '' . -y : •./ ' , ■? •. ,' i ,v ;; ■; ' (■' : <1 i '■■ ■■ v ■

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

]Week Ended July 22, 1949

Saturday
Monday.
Tuesday.
Wednesday >

,Thursday_.
Friday

Stocks - Railroad
Number of and Mitcel,
Shares 1 Bonds

810,640
1,588,820
1,381,980
'

779,340
725,098

$2,073,000
2,573,000 .

t, 3,001,000
>2,286,000
11,629,500

Intl

Foreign ; Bank
Bonds Bonds

Closed

United States Total
Government Bond
Bonds Sales

$312,000
482,000
226,000
160,000
178,000

5,000

To"66o

$3,000 $2,388,000
3,060,000

; 3,227,000
2,456,000
11,807,500

Total 5,285,878 $21,562,500 $1,358,000 $15,000 $3,000 $22,938,500

Stocks—No. of shares

Bonds
tT. S. Government
International Bank
Foreign

"Week Ended July 22
1949 1948

Jan. 1 to July 22
1949 1948

Railroad ft Industrial ;

5,285,878
$3,000
15,000

1,358,000
21,562,500

6,906,300
$6,000
89,000

1,707,000
18,193,000

126,535,796
$340,000
831,000

52,403,170
391,895,100

188,410,267
$749,500
3,377,000
53,102,180
598,014,100

Total $22,938,500 $19,995,000 $445,469,270 $655,242,780

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended July 22,1949

Saturday
Monday
Tuesday -

Wednesday
Thursday
Friday

Stocks

(Number
0/

Shares)

174,195
234,485
243,350
182,315
166,060

. / - • Bonds (Par Value) .

Foreign r -Foreign
Domestic Government Corporate

Closed

Total

$92,000
121,000
137,000
106,000
137,000

$24,000
30,000
15,000
32,000
38,000

$5,000

5,000
$121,000
156,000

" 152,000
138,000
175,000'

Total 1,000,405 $593,000 $139,000 $10,000 $742,000

Week Ended July 22 Jan. 1 to July 22

Stocks—No. of shares.

Bonds
Domestic

Foreign government-
Foreign corporate

Total

1949 1948 1949 1948

1,000,405 1,555,120 30,719,674 47,097,954

$593,000 $1,109,000 $19,647,000 $32,371,000
139,000 133.000 6,072,000 5,551.000

10,000 21,000 1,051,000 1,208,000

$742,000 $1,263,000 $26,770,000 $39,130,000
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Bond Record «» NewYork Stock Exchange
FRIDAY - WEEKLY • YEARLY

The italic letters In the column headed "Interest Period" indicate In eacn case the month when the bonds mature.
, . \

• Figures after decimal point represent one or more 33d' of »• point"; V .... ..

Range for Previous
Year 1948 V

Lowest Highest

105.1
107.4

8ep
Sep

101.7 Sep
101.19 Jun

100.24 Mar
100.23 Jan

100.23 Sep

100.16 Sep
100.7 Oct

102.26 May
100.7 Oct I

101.14 Sep
100 Mar

100 Mar
100.21 Oct

100.31 Sep
100.30 Sep

94.10 Jan
94.14 Jan

1Q5-.28 Mar

108*28 May

101.11 Jan
101.19 Jun

100.25 Jan>

100.26 Apr
100.24 Sep

101.12 Jun

100.27 May
102.26 May
100.23 Jun

102.13 July
100.4 May
100.2 Feb

100.21 Oct

j:» . w c-.\
:'j Range Since Jan. 1

; Lowest ; ^ . Highest v..'
101.11 May 9. 101.11 May 9

108.13 Jan 26 • 108.13 Jan 26

101.18 Dec 102.22 Feb
110.23 Mar 11 —110.23 Mar 11

102.23 Sep 102.23 Sep: 102.31 Jan 14

104;9 Feb 3

102.31 Jan 14
104.9 Feb 3

102.1 Mar 11 102.9 Jun 27

101.12 Feb 9 101.13 Jun 24

101.7 Feb 71 101.7 Feb 7
100.18 Jan 6 101.28 Jun 30

100.28 Jun~14 102.22 Juiy~Ii

102.30 Feb 9
100.13 Jan 20
100.17 Feb 9

102.30 Feb 9
102.10 July 6
101.3 Jun 14

100.31 Sep 101.13 Mar _

101.18 July
101.19 July

100.7 Oct 100.16 Apr _

98.30 May
99.30 May

98.24 Jan 10

99.11 Jan 5

»: I.GOVERNMENT BONDS - . )
NEW YORK STOCK : - ••

EXCHANGE ;/i." - : .. • v .

Treasury 3%s 1949-1952
Treasury 3s 1951-1955 A
Treasury 2%a 1955-1980
Treasury 2%s.
Treasury 2V«s_
TrewsUry 2%«_
Treasury 2%s.
Trsasnry 2%a_

1951-1954
—_—1956-1959

1958-1963'
1960-1965
1949-1953

100.21 Feb 9 100.21 Feb 9

Treasury 2Mia 1950-1952.
Treasury 2%a 1 -1952-1954 "

Treasury 2%a 1956-1958
. Treasury 249s 1962-1967
Treasury 2Vis. 1963-1968
Treasury 2Hs^.._w_ufun 1964-1969
Treasury 2Mis Dec 1964-1969
Treasury 2%a 1965-1970

Treasury 2MiS 1966-1971
Treasury 2%s Jun 1967-1972
Treasury 2MiS Sep 1967-1972
Treasury 2%s Dec 1967-1972
Treasury 2V«S 1951-1953
Treasury 2%a 1952-1955
Treasury 2%s 1954-1958

Treasury 2%».. * 1956-1959
Treasury 2%s Jun 1959-1962
Treasury 2y«s Dec 1959-1962
^Treasury 2s Sep 1949-1951
Treasury 2s Dec 1949-1951 •

Treasury 2s Mar 1950-1952

Saturday v/
( July16
Low High

STOCK
EXCHANGE
CLOSED "

* ♦ -J

'

. : • 17'
P-; ' ' • ,V.\ j,

101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26
2ft. -Sep 1950-1952

101.18 Feb 9 101.18 Feb 9

101.2 July 14
102.8 July 12

Treasury
Treasury 2s 1951-1953
Treasury 2s 1951-1955
Treasury 2s Jun 1952-1954
Treasury 2* Dec 1952-1954
Treasury 2s __1953-1955
Treasury 1%S 1950

International Bank tot
Reconstruction to Development
10-year 2y«s 1957
25-year 3s 1972

« : ■ Monday
J July 18
Low High

*101.1 101.3
*104:18 104.21
♦109.12 109.16

♦loJ.18 103.20
♦110.20 110.24

*111.20 111.24
*113 113.4
*100.24 100.26

*101,30
*103.10

♦106.4

♦104,11

*103.26
*103.13
♦103.9

♦103.7

102

103.12

106.6

104.13
103.28

103.15
103.11

103.9

♦103.5 103.7
*102.21 102.23

*105.12 105.14
102.22 102.22
*103.8 103.11
*102.29 102.31

*105.22 105.23

*104.24 104.26
*102.7 102.9

•102.6 102.8
*100.5 100.6

•100.15 100.16

*100.21 10Q.23

*101.3 101.5
*101.26 101.28

♦101.31 102.2
•102.7 102.9
*102.15 102.17

♦103.30 104.2

♦luO.19 100.21

♦101.2
*102.4

101.5
102.7

LOW AND HIGH, SALE PRICES
Tuesday
July 19 ' 71.
Low 4 High

*ioi . 101.2*
♦104.17 164,20
*109.12 109.16
*103.17.103.20
*110.20 110.24
*111.20 111.24
♦113" 113.4

♦100.24 10C.26

♦101.30

*103.10
*106.4
*104.11

*103.26

*103.13
*103.9

*103.7

102 •

103.12
106.6

104.13
103.28
103.15
103.11

103.9

;,r Wednesday r
' *

July 20 ;
Low High

♦l'oi 101.2V..
♦104.17 104.20
*109.12 109.16
*103.17 103.20
♦110.20 110.24.
*111.20 11L24
*113 113.*

♦100.24 100.26

*101.30
*103-10
*106.5
♦104.10

*103.25
*103.13

♦103.3
♦103.7

102 "

103.12
106.7 '

104.12

103.27
103.15
103.10
103.9

*103.5 103.7-
*102.21 102.23
*105.11 105.13
*102.21 102.23

*103.7 103.10
*102.29 102.31

*105.22 103.26

*104.25 104.27
♦102.7 102.9
*102.6 102.8
*100.5 100.6
*100.16 100.17
•100.20 100.22

*103.5 103.7
*102.21 102.23,
*105.10 105.12
*102.21 102.23
*103.7 103.10
*102.29 102.31

*105.22 105.26

*104.25 104.27
•102.8 102.10
♦102.7 102.9

*100.5 100.6
♦100.16 100.17
*100.20 100.22

Thursday
July 21
Low > High

*100.31 101-
•104.16 104.19
*109:10 109.13
*103.16 103.19
*110.18 110.22
*111.18 111.22
*112.29 113.1
*100.23 100.25

♦101.29
♦103.9

*106.2
*104.7

*103.23

*103.11

*103.6

♦103.5

rt ■,

„ , rFridav ,

.... July 22!
Law High

*100.31 101

*104.15 104.18
*109.10 109.13

•103.15 1u3.a8
*110.17 110.21

*111.17 111.21

*-112.27 112.31

♦100.23 100.^.5

101.31
103.11
106.4
104.9

lO^i25

103.13
103.9

103.7

*101.29
*103.7

*106.1

*10-4.5

*103.20
*103.9

♦103.4

*103.3

*103.3 103.5
♦102.17 1G2.19

*105.6 105.8
*102.17 102.194
*103.7 103,10
*102.28 102.30
♦105.22 105.26

*104.22 104.24
*102.5 102.7 ;-
*102.4 102.6
*100.5 100.6

*100.15 100.16
*100.20 100.22

♦101.2 101.4 *101.2 101.4 *101.1 101.3 *101 101.2
*101.26 101.28 *101.26 101.28
*1*01.30 102.1 *101.30 102.1
*102.7 102.9 *102.6 102.8
•102.15 102.17 *102.15 102.17
*103.30 104.2 \ *104 104.4

♦100.19 100.21 *100.19 100.21

101.1 ibi.i
*102.4 102.7

•101.1 101.4
*102.3 102.7

*101.24 101.26
*101.29 102
♦102.5 102.7
♦102.13 102.15
*104 104.4

*100.19 100.21

•101.1 101.4
102.7 102.7

Sales tor
the Week

Bands (9)

101.31
103.9

10o.3

104.7

10,-22

103.11

103.6

103.5

*103.1 103.3
*102.13 1o2.15

*105.3 105.5
*102.13 102.17
♦103.6 103.9
*102.27 102.29

*105.22 105.26

♦104.21 104.23

*102.3 102.5

*102.2 102.4
*100.4 10O.5

*100.15 100.16
*100.19 100.21

*101.24 101.26

*101.28 101.31
*102.4 132.5 ;

*102.13 102.15
*lu4 104.4
♦i.00.18 100.20

*101.1 101.4
*102.3 102.7

3,000

5,000
10,000

*Bid and asked price. No sales transacted this day. t2% due June 1949-51 called June 15 at par, 2% due September 1949-51 called Sept. 15 at par. a Odd lot transaction, r Registered bond transaction.

RANGE FOR WEEK ENDED JULY 22

BONDS
New York Stock Exchange

Interest
Period

New York City
Transit Unification Issue—

3* Corporate Stock 1980 J-D
Registered

Friday
Last

Sale Price

106n

10612

Week's Range
or Friday's
Bid A Asked

Low High

106 U 107 332
10612 10612

Bonds > Range Since
Sold / / Jan. 1

No. Low

61
20

High

104 107%
10612 10612

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York

Teletype
NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
iAGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
lAAntioquia (Dept) coll 7s A _1945
lAExternal s f 7s series B 1945
lAExternal s f 7s series C 1945
lAExternal s f 7s series D 1945
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series 1957
AExternal sec s f 7s 3rd series__1957

Antwerp (City) external 5s ___1958
Australia (Commonw'lth) 5s of '25-1955
A 10-year 314s 1958
10-year 3%s 1957
20-year 3%s 1967
20-year 3 Mas ; 1966

15-year 3%s ._— — 1962
Belgium external 6%s__ 1949
External s f 6s _1955
External s f 7s 1955

fABrazll (U S of) external 8s ..1941
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6Vis of 1926 ..1957
Stamped pursuant to Plan A
(Int reduced to 3.375%)____1979

AExternal s f 6%s of 1927„_ 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

A7s (Central Ry) 1952
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

9% funding bonds of 1931 due__1951
Stamped pursuant to; Plan A
(Int reduced to 3.375%) 1979

External $ bonds of 1944 (Plan B)—
3%s Series No. 1

' 3%a Series No. 2

3*48 Series No. 3
3%s Series No. 4. *

3%s Series No. 5
3%s Series No. 7
3%s Series No. 8
3%s Series No. 9 i

3%s 8eries No. 10
3%s Series No. 11
3%s Series No. 12
3%s Series No. 13

3*48 Series No. 14 ;

F-A
A-O

M-3

J-J
J-J
J-J
J-J

A-O

A-0

A-0
J-D

J-J

F-A

J-D

J-D

J-D
F-A

MS
J-J

J-D

J-D

100%
'9414

90%

90%
100 &

10614
118

*61
♦61

91

42%
41 Va
*41'/a
42

41

*40%
41

*103

1001/2
93%
9314
90%
91

90

100 Va
10614
118

67

91

42%
41%

42

41

42%
41

100%
9414
93%
93%
92

90%
100,4
10614
119
67

6

10
2

10
1

82

21
12

10
16
25

22
2

5
1

62

81

37%
37%

37%
37

3714
37%
3714
95

99%
90
89

85%
85

84%
100%
102%
115

80%

62

93%
42%
42-

41%
42

41%
41

41%
103%
103%
97%
95%

923/4
93%
93%

1023/4
112
120

71%

A-O 48% 48% 3 45% 54
A-0

— *66 74 — 62 72

J-D 49% 50 13 46 55
A-0

— *65 69 — 60% 71%

A-O 45% 43% 36 43 54%
- J-D — -- — — 61 71

J-D — *48% 51% — 46% 53%

A-O .. *46% 49 42% 53%

- J-D 62% 63 / 6 62% 71
- J-D —— 62 62 4 57% 69 '
J-D 62 - 62 8 59 69

- J-D 62% 62 62% 12 57% 69 ;
J-D — m- 62% 62% 12 58% 69 ■

J-D *61 80 «... 73 73
J-D *61 70 62% 73
J-D —. ♦61 68 58% 73
J-D _____ *61 71% _ 60% 73
J-D *60 62 58% 65
J-D '

—— *61 — — —— 58 65
J-D *60 ■

59 65
- J-D 60% o 1 55% 66

BOND S

New York Stock Exchange

3%a Series

3%s Series
3%s Series
3%s Series
3%s Series
3%s Series
3%s Series

3%s Series
3%a Series
3%s Series
3%s Series

3%a Series
3%s Series
3%s Series
3%a Series
3%a Series

NO. IS..
No. 16-.
No. 17..
No. 18_.

No. 19-
No. 20-
No. 21—

No. 22-
No. 23-
No. 24-

No. 25-

No. 26-

No. 27-

No. 28-

No. 29-.
No. 30-

Brlsbane (City) s f 5s___ 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Canada (Dominion of) 4s 1960
25-year 3%s 1961

ACarlsbad (City) 8s 1954
lAChlle (Rep) External s f 7s 1942

|A7a assented 1942
AExternal sinking fund 6s 1960
A6a assented .I960

AExtl sinking fund 6s—.—Feb 1961
A 08 assented Feb 1961

ARy external s f 6s Jan 1961
A6s assented Jan 1961

AExtl sinking fund 6s Sep 1961
A8s assented Sep 1961

AExternal sinking fund 6s 1962
A 6s assented 1962

AExternal sinking fund 6s 1963
A6s assented 1963

Extl s f $ bonds 2-3s 1993
AChlle Mortgage Bank 6%s 1957

A6%s assented 1957
ASinking fund 63/4s 1961
A6%8 assented 1961

AQuaranteed sink fund 6s 1961
A6a assented 1961

AQuaranteed sink fund 6s 1962
A68 assented 1962

AChilean Cons Munlc 7s 1960

A7» assented 1960
AChlnese (Hukuang Ry) 5s 1951

Interest

Period

J-D
J-D
J-D

J-D
J-D
J-D
J-D
J-D
J-D
J-D

J-D
J-D'
J-D
J-D

J-D

J-D*

Af-8
F-A

J-D
A-0

J-J

J-J
M-N

M-N

A-O
A-O

F-A

F-A

J-J
J-J
MS
MS

A-O
A-0
Af-N
Af-N

J-D

J-D
J-D
J-D
J-D

A-O
A-O
Af-N
Af-N

MS

MS

J-D

Friday Week's Range
Last *"■ or Friday's

Sale Price Bid to Asked

Low * High

♦61 61% C.
*61

*60

*60 62 "
♦61 61%

__ 60 % 60 %
*60 __ :
*60

*60 64

— ;*60
; ■ ? *61 65

*60 64%
r: _. *60 *. __ >■';
*

_. ^ *60 •" 65

*61 64

102%
106%

26%

34%

-; *60 •:
. » At ■ *■

101 .

*100%
101 ^
102%
106%
*63

*34

293/4
*34

253/4
34%
26%
34%
26%
*34

*27%
♦34

253/4
34%
26
25%
*34

26
*34

*26
♦34

26
*34

*26
*34

26%
*43/4

25%

26

26

101 -

1013/4
102

102 Va
106%

253/4
36

26%
34%
25%
34%

26%

30

25%
34%
26%
2o%

40

26%

23

26.

25%
5%

Bonds

Sold

No.

22

9

23

1

>3
> 1

17

1

1
- 8

102

Range Since
!> Jan. 1

'Low High

59% 65
60 65

58 65%
56 65%
58% 65
59% 65
603/4 65
55 Ye 65
55% 65
60 70

57 66

56% 65
60% - 65

< 59 " £''64%
58 65

1 60% -63%

98% 1013/4
99% 101%

101 102%
102 % 104%
1043/4 1073/B
54'/a 59

35% 37
253/4 28 3/4

: 34% 37%
253/4 29%
34 37%

' .26% 29
34% 37%

1
26 * 29%
34% 37
257/a 29
35% 36%
25% 29

• - 34% 36%
- 26 ' 29

- 25 29%
34% 37%
26- 29

36
26
34
26

37
29

37%
29

35% 36%
26% 29
35% 37%
26% 29
5% 7%

For Financial Inctitution* /

FOREIGN SECURITIES
FIRM TRADING MARKETS

: r.«n MAMS 6 r.Q- »c-
FOREIGN SECURITIES SPECIALISTS V

50 Broad St., New York 4, N. Y.
Telephone HAnover 2-0050 . Teletype NY 1-971

For footnotes see page 29.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JULY 22

BONDS 0 I"ter.es.t
New York Stock Exchange Period

Colombia (Republic of)—
'• A6s of 1928 Oct 1961 A-O
* A66 Of 1927 Jan 1961 J-J

3s external s f $ bonds 1970 A-O
lAColombia Mtge Bank 6'%s 1947 A-O
SASinking fund 7s of 1926 1946

, M-N
§ASinking fund 7s of 1927 1947 F-A

Copenhagen (City) 5s 1952 J-D
25-year gold 4'/is ——1953 M-N

ACosta Rica (Rep of) 7s— -1951 M-N
Cuba (Republic of) 4'%s extl 1977 > J-D
Czechoslovakia (State)—

Stamped assented (int reduced
to 6%) extended to 1960 A-O

jADenmark 20-year extl 6s 1942 J-J
External gold 5'%s 1955 F-A
External gold 4'/28 1962 A-O

El Salvador (Republic of)—
4s extl s f $ Jan 1, 1976 ■ J-J~

3'%s extl s f $ Jan 1, 1976 J-3
-■* 3s extl s f $ Jan 1, 1976 J-3
AEstonia (Republic of) 7s— 1967 3-J
French Republic extl 78 1949 M-8
Greek Government—

A 7s part paid 1964 M-N
r A6s part paid 1968 7 F-A
Helsingfors (City) ext 6'%s __1960 A-OIrish Free State extl s f 5s 1960 .7' M-NItalian (Republic) extl s f l-3s 1977 J-JItalian Credit Consortium for
Public Works 1% to 3% 1977 J-3'

5 A 7s series B 1947 M-SItalian Public Utility-
Credit Institute 1% to 2% 1977 J-3AExternal 7s >1952 J-3A Italy (Kingdom of) 7s -1951 3-DA Jugoslavia (State Mtge Bk) 7s 1957 A-OAMedellin (Colombia) 6Vis —1954 J-D

Metropolitan Water Sewerage &
Drainage Board 5'%s —1950 A-O

Mexican Irrigation—
SA4'%s assented to 1922 agree—1943 M-N

•

_ A4'%s small 1943
ANew assented (1942 agree)—1968 3-J
ASmall 1968

Mexico (Republic of)—
5A5s of 1899 due 1945 Q-J

ALarge
ASmall

—

5 A 5s Assented to 1922 agree__1945 Q-J
ALarge _

ASmall
—

A5s New ass'td (1942 agree) — 19(53 3-J
ALarge —

————. ;
ASmall

_

A4s of 1904 (assented to
1922 agreement) 1954 3-D
A4s new ass'td (1942 agree)_1968 3-J

5A4s of 1910 (assented to
1922 agreement) 1945 J-3
ASmall

A4s New ass'td (1942 agree)—1963 3-J
ASmall

,

SATreasury 6s of 1913 (ass'td
to 1922 agreement)— 1933 3-J
ASmall

AGs New ass'td (1942 agree)—1963 3-J
ASmall

AMllan (City of) 6'/2s 1952 A-O

Friday Week'! Range
Last or Friday's

Sale Price Bid Si Asked

Low High

Bonds Range Since
Sold 7 Jan. 1

No. tow High

Minas Geraes (State)—
ASec external s f 6'/2s 1958
Stamped pursuant to Plan A
(Int reduced to 2.125%)—-2008ASec external s f 6'%s —1959

Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

Netherlands (Kingdom) 3% 1957Norway (Kingdom of) 4'%s 1956
External sink fund 4'As 19654s sink fund extl loan 1963

, - 3'%s s f external 1957
Municipal Bank extl s f 5s 1970Oslo (City) sink fund 4'%s 1955

Panama (Republic)—
AStamped assented 5s 1963
Stamp mod 3y«s ext to— 1994Ext sec ref 3y2s series B —1967fAPernambuco (State of) 7s 1947
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008APeru (Rep of) external 7s 1959ANat loan extl s f 6s 1st ser 1960

ANat loan extl s f 6s 2d ser 1961lAPoland (Rep of) gold 6s 1940
A4Vas assented 1958

fAStabllization loan s f 7s 1947
•A4yaa assented 1968

AExternal sink fund gold 8s 1950
A4»%a assented 1963APorto Alegre (City of) 8s 1961

-, Stamped pursuant to Plan A • -

(Int reduced to 2.375%) 20017%s 1966 stmp pursuant to Plan A
(Int reduced to 2.25%) 2006JARio de Janeiro (City of) 8s 1946

, • Stamped pursuant to Plan A
» (tot reduced to 2.375%) 2001
AExternal sec 6%s 1953

, -Stamped pursuant to Plan A
(tot reduced to 2%) 2012

Rio Grande do Sul (State of)—
|A8s extl loan of 1921 1946
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999f, A68 external sink fund gold 1968

Stamped pursuant to Plan A
(Int reduced to 2%) 2012

. A7s external loan of 1926 1966
r» Stamped pursuant to Plan A

(Int reduced to 2.25%) 2004
7s 1967 stmp pursuant to Plan A

(Int reduced to 2.25%) 2004
ARome (City of) 6'%s 1952
ASao Paulo (City) 8s 1952

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

A6y2s extl secured s f 1957
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

|ASan Paulo (State) 8s 1936
Stamped pursuant to Plan A
(Int reduced to 2.5% 1999

A8s external 1950
Stamped pursuant to Plan A

For footnotes see page 29

41%

83

♦73 y2 —

♦73y2 80
41 Va 41 fa

♦41

♦41
*4.1 —

82% 84
76 77

14'% 14%
♦109 Va 110

55 Va 58
93% 92 y2 93 y4

88'/2 89 y2
78 y4 78 v* 79 »%•

♦65 75 '%
55 55
*45 50

13 y2 13 '%
•104 A —

94

15
21

10

4

39
48

55

70 73'/a
70 ' 78%
35% 44
42 y2 47%
41% 47
41'/a 47 k

68% 84
63% 79
12'% 15%

104 y« 113%

8%
8%

63

8% 8y21
8% 8%

63 63
♦101

33% 35

31% 31%
•31 —

30% 31%"
•35

■ *52% 56
9 9

♦40% 41%

100% 100%

4% 4%

5

1

1

27

41

45

~5

24

*8 9

*7% 9
♦— 9%

4% 4>/4

6% 6%
6% 6%

•9% —

9% 9%
47% 48

52 63

81'% 97%
743/8 90'4
64% 83%

71 77

55 61'%
45 52'%
10 14

101% 102'/a

6 12 y#
51/4 10%

53 65

100'4 101%
18

, 393/4

16% 37
26 40%

i6 y4 37

27'% 50

28'% 60

7 i 11'4
37'A 41%

100 102

"4i/4 _5
4'% 4'%

£

I

1

in

t

1

trt
1

15%

7»% 11
9 11

8r4 11

M-3

M-S

M-S

M-S
M-N
M-S
A-O
F-A

A-O
J-D

A-O

M-N
J-D
M-S

M-S

M-S
M-S
3-D

A-O
A-O

A-O
A-O
A-O
J-3
J-J
J-D

J-J

J-3
A-O

A-O
F-A

• F-A

A-O

A-O
J-D

J-D
M-N

J-D

3-D

A-O
M-N

M-N

M-N

M-N
J-3

♦27
39

29

39

95%

95 y8

19%

10%

27% 28
95% 96
96 y2 96%
94% 95 Va
94y4 94%
91 91

♦97 104

•93% 94

♦101% 102%
93 93

•102% —

♦26% 27
19 19 Va
19 19 Va
19 19'/a

♦10% —

♦10% 12
♦15

11% 11%
♦ 12 Va 19

10% 10%
♦38

\
634 7'%

14 4 5'4

"l ~6% ~8'A
5 6 8

- 9'4 9'4
„

10'% 11'%
15 8'% 11%
3 263% 54'4

38 38

25% 30
~1 37 39

12 25% 30
9 93 96

12 88 99'%
3 83 Va 97'4

1 6 80'% 96 3/4
10 80 9334

83 97
-- 8i y8 95

89 110
"I 82 ' 94

10234 103
—— 35 40

15
49

32

♦30

♦28
♦38

38

30

♦28% 31
♦36% 40

26% 26% 50

*43

25% 30%
17% 21
17 y4 21%
17 y4 21%
8 9%
6%. 14%
15 15

5% 15
9% 19
6%, 14
39 40

27% 31

27% 297«
39 40

27 32
33% 38%

24% 29%

45 46

•31% 33
♦35% 37

25% 25%
39% 39%

♦28% —

29
35

34%
38

24% 28%
39% 39%

27 29%

*22

♦47
29%
51

40%

*40% 437a
♦50

40 3/4 40%
*60

♦60

♦60

27% 29%
25% 54 y4
53 55%

347a 44
46 54

33% 47
55 y4 66

41

66
63%
72%

BONDS
* New York Stock Exchange

Ban Paulo (State) (continued)—
A7s extl water loan 1950

Stamped pursuant to Plan A
(Int reduced to 2.25%) 2G04

A 6s extl dollar loan 1968
Stamped pursuant to Plan A -

(Int reduced to 2%) -2012
Serbs Croats <fc Slovenes (Kingdom)—
A8s secured external 1962
A7s series B sec extl 1962

ASilesia (Prov of) extl 7s 1958
A4%s assented 1958

Sydney County Council 3y2s 1957
iAUruguay (Republic; extl 8s 1946
AExternal sink fund 6s 1960
AExternal sink fund 6s 1964

3 3/4-4-4 yes ($ bond of 1937;—
External readjustments —1979
External conversion- —„1979

3%-4'%-4/gS extl conv _—1978
4-4% .43/28 extl readjustment 1978
3%s extl readjustment — 1984

AWarsaw (City) external 7s 1958
A4%s assented 1958

Interest
Period

M-S

J-J
3-J

A-O

M-N
M-N
J-D
J-D

J-J
F-A
M-N
M-N

M-N
M-N

J-D
F-A
J-J

F-A
F-A

Friday Week's Range
Last or Friday's

gale Price Bid & Asked

Low High

*61

♦56

*60

Bonds Range Since
Sold Jan- 1

No. tow High

53 66

60 48

55

59

63 y2

833/a

♦57
, 59%

8J/2 8%
8% 8%
*„ 13
•8 10

♦92% 92 34
*126

♦130% -_

*121

33 Va 8374
83 83

. -34 84'/a
*87% __

*75 90
12

7ye 7%

15
9

11
1

5

33 60

53/4 11'
5% 11%

11 15 y2
6 11

90 Va 93

130 130 y2

81 86 V*
82 87
79 88
si y2 89 y2
70 81
6 14

53/a 97a

RAILROAD

a-o *• r
M-N
J-J
A-O
A-O
M-S
J-D

M-S

AND INDUSTRIAL COMPANIES
AAdriatic Electric Co 7s. 1952
Alabama Great Southern 3'As 196?
Alabama Power 1st mtge 3y2s 1972
Albany & Susquehanna RR 4V2s__1975
Alleghany & Western 1st gtd 4s—1998
Allis-Chalmers Mfg 2s debs 1956
American Airlines 3s debs——1966
Amer & Foreign Pow deb 5s —2030
American Telephone & Telegraph Co—
2%s debentures —1980 F-A
23/4s deductions———: 1975 A-O
2%s debentures —1986 J-J

,

23/4s conv debentures _1961 J-D
• 2%s debentures— —1982 A-O
2%s debentures— ;—1987 J-D
23/4s conv debentures 1957 J-D
33/as debentures——-- 1973 J-D
2Vb& conv debentures: 1959 J-D

Amer Tobacco Co deb 3s —1962 A-O
3s debentures 1969 A-O

Ann Arbor 1st gold 4s July 1995 Q-J
A P W Products Co 5s —1966 A-O
Atchison Topeka & Santa Fe—
General 4s 1995 A-O
Stamped 4s __ July 1 1995 M-N

Atlanta & Charlotte Air Line Ry—
1st mortgage 33/4s —1963 M-N

Atlantic Coast 1st cons 4s July 1952 M-S
General unified 4y2s A.——1964 J-D

5 AAtlantic & Danville Ry 1st 4S-1948 J-J
§ASecond mortgage 4s 1948 J-J

Atlantic Refining 25/aS debs 1966 J-J

107

ioiy4

87%
80%

975/o
933/4
9414

103%
97%

105 3/8

110

104%

*1043/4 „

107 107
101 y4101%
66 3/4 67 '%
*95 100
87 y4 87%
80 82

97 y2
93 '4
941/4

1031/a
97%
991/8

IO51/-1
106

1093/8
104

1041%

93%
99i/4
95

103%
97 7/8
59%
105V2

1,061/4
1101/4.
1041/2
104%
79%
7034

127% 128%
1163/4 1173/4

1021% 102%
1021/4 102 1021/2
951/2 941% 95 y2
56 551% 56

3934 39% 3934
101 101 101%

B
Baltimore & Ohio RR—
1st mtge 4s ser A . July 1975
1st mtge 5% ser B (4% fixed
and 1% contingent int)—July 1975

Ref & gen mtge 5% (2% fixed
and 3% contingent interest)—
Series G due Dec 1 1995 •

Series K due Mar 1 2000
Series M .—due Mar 11996

Ref & gen mtge 6% (2%% fixed
and 33/3% contingent interest)—
Series J due Dec 11995

A4%s conv income Feb 12010
Pgh Lake Erie & West Va—
Ref 4s series A —1930

S'western div 1st mtge 5% ser A 1
(3%% fxd & iy2% cont int)—1980

Toledo Cincinnati division
1st lien & ref M 4s ser D 1985

Bangor & Aroostook RR—
I Con ref 4s_ 1951

4s stamped — -1951
Beech Creek .Extension 1st 3y2s—1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2y2s debs—1961

, 3%s 8 f debentures - 1964
Bethlehem Steel Corp—

Cons mtge 23/4s ser I .-1970
Cons mtge 234s ser J —1976
Cons mtge 3s ser K —1979

Boston & Maine RR—
1st mtge 5s series AC-— 1967
1st mtge 5s series II r. 1955
1st mtge 434s -series JJ ——1961
1st mtge 4s series RR_* —I960

, AInc mtge 4%s ser A——July 1970
ABreda (Ernesto! Co 7s. 1_" 1954
Bristol-Myers Co 3s Debs— —1968
Bklyn Union El 1st gold 3s—__i—1950
Bklyn Union Gas 4s debentures—1969
Gen mtge 2%s^—. ,>—1976

Buffalo Niagara El 1st mtge 234s—1975
Buffalo Rochester <fc Pgh Ry— • »

• Stamped modified 4y23 1957
Bush Terminal 1st 4s— —1952'

„ ^ Consolidated 5s
, —1955 •

Buxh Terminal Bldgs 5s gtd i960

A-O

A-O

J-D
M-S
M-S

J-D

May

M-N

J-J

J-J

J-J ,

J-J
A-O
A-O

M-N
F-A

J-J
M-N
J-J

M-S
M-N
A-O
J-J

■M-N
F-A

- -A-O
F-A

i~-M-S

J-J
M-N

-M-N
A-O

7-J ;
A-O

83%

88%

83 84

86% 88%

-56 . 5534 5634
56 54% 56
55% 55 55%

4334

79%

71%

88%

100

9934

7434

103
9734

64 66

43% 44'%

79% 80'4

64% 65%

70% 71V*

87

87

88'%
87%

57 '

93

California Elec Power 1st 3s 1976
Calif Oregon power 3yas__- u.1974
Canada Southern cons gtd 5s A 1962
Canadian National Ry—
Guaranteed gold 4'%s 1957
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s 1970
Guaranteed gold 434s 1955
Guaranteed gold 4'%s 1956
Guaranteed gold 4'%s 1951

Canadian Pacific Ry—
4% conv deb "stock (perpetual)

Carolina Clinchfield & Ohio 4s 1965

Carthage & Adirondack Ry—
"

1st mtge gtd 4s 1981
Celanese Corp 3s debs 1965
Celotex Corp 3'4s debs 1960
3'4s debs (1947 issue) 1960

SACent Branch U P 1st gold 4s 1948
Central of Georgia Ry—

1st mtge 4s ser A 1995
Gen mtge 4'%s se^- A :__Jan 1 2020
Gen mtge 4y2s sei B Jan 1 2020

Central Illinois Light 3%s 1966
JACentral of N J gen gold 5s 1987

A 5s registered 1987
AGeneral 4s 1-1987

a A*. .onrictorpH .1987

J-D
M-N

-A-O-

J-J
A-O

'

F-A
J-D
F-A

*

M-S

'3-J
M-S

J-D
A-O
F-A
F-A

J-D

J-J

May
May
A-O
J-J

Q-J
3-J

Q-J

1053/s

94%

120% 120%
98 98

♦104% _

99'% 100
9934 9934

102 102%

♦75 84
*101% —

*8334 90
74 y8 7434
45% 45'%

♦31
♦104 104%
♦100
103 1033/a
97% 98
101'% 101%

55% 57
♦102

.93 93%
♦105'% 1093/4

♦101% 101%.
♦103% — ,

98 Va 99

114 114

105'4 1053/s
106% 106%
112% 112%
112'% 112%
105 105

Q4 Q6

'1063/4 10634

♦50% 58%
102% 103'4
101 Va 101'%
*100'4 —

♦75 7934

10
• it 1

A

10
117

23
36

53
231
19

17
126
34

10,275
23
23

~8

22
6

8

29
63
25
5
17

48

10

65

43

113

15

159

5

12

3

2

6

_2
2

36%
104%
104%
100%
66 34
98 34
75
76

92

94%
88'/4
101'/a
92
94

103
103%
106%
103
102%
79%
70

57

1043/4
103%
101'%
80'%
99'%
87 'A
92

93'4
993%
95 '4
1033/4
98'4
99'%
110 J/8
103 V*
110'4
104%
105

8134
92

122% 128'A
109 1173/4

102'% 104'%
101'% 105 a

93% 103 34
47'% 57'%
37 44'%
99% 101'4

80 88

83% 95'%

49% 63'%
49'% 62%
4934 63

59'% 73
39'% 52'%

77 85'%

60'4 74%

66 73

44

9

17

22

7

. 3
17 ■

5

40

2

80 95

80'% 95
100 100
119.3/4 121'%
94% 99 V\
102% 104%

97% 100
973% 9934

101 1023a

83 87
101 101'4

74

45 y*
35%
103'%
100%
9T%
90 y»
98%

83%
59'4
35'%
104'/a
102

1033/a
BHJA
101'%

21

1

16
2

1

6

14

123
9

19

5

60'4

57%
57'%
51%

60'4
*63

43

*108'%
56

55'%
50

61

64%
43'%

58%
58'%
523/4

60

234
213

18

50% 6iy2"
100% 102
91 y» 99
105- 105%

99% 102
102 103'/a
953/a 104%

113% 115%
105y4 107%
1063% 108%
112'4 113'%
112 113%
105 106%

93% 101 v4
106% 10834

59% 62
102% 1031/4
99 y4 101%
101% 101'%
75 75'/4

55% 67%
65 72
40 52
108 108 Va
49i% 78'%
49 % 78
48 70

49i% 49'%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JULY 22

BONDS > 7- • Interest
New York Stock Exchange ■ Period

Central New York Power 3s 1974 A-O
Central Pacific 1st ref gtd gold 4s_1949 F-A

1st & ref series A

(4%% to Aug 1 1949) __ 1974 F-A
1st mtge 3%s ser B 1968 F-A

Champion Paper & Fibre deb 3s 1965 J-J
Chesapeake & Ohio Ry—'
General gold 4%s 1 1992 M-S
Ref & Impt M 3 Vis- series D 1996 M-N
Ref & impt M 3%s series E 1996 F-A
Ref & imp M 3%s series H 1973 J-D
R & A Div 1st cons gold 4s 1989 j-j

2d corisol gold 4s 1989 J-J
Chicago Burlington & Quincy RR—
General 4s 1958 J-J
1st & ref 4%s series B 1977 F-A
1st & ref mtge 3VaS 1985 F-A
1st & ref mtge 27/8s 1970 F-a

Chicago & Eastern 111 RR—
AGen mtge inc conv 5s 1997 J-J
1st mtge 3%s ser B 1985 M-N

Chicago & Erie 1st gold 5s 1982 Jf-N
Chicago Gt West 1st 4s series A 1988 J-J

AGen inc mtge 4%s Jan 1 2038 J-J
Chicago Ind & Louisville Ry—

A 1st mtge 4s inc ser A Jan 1983 J-J
A 2d mtge 4%s inc ser A Jan 2003 j-j

Chicago Indiana & Southern 4s 1956 J-J
Chic Milw St Paul & Pac RR—

1st mtge 4s ser A 1994 j-j
Gen mtge 4%s inc ser A__Jan 12019 Apr
4>/2s conv inc ser B Jan 1 2044 Apr

Chicago & North Western Ry—
2nd mtge conv inc 4%s Jan 1 1999 Apr
1st mtge 3s ser B _ 1989 j-j

Chicago Rock Island & Pacific Ry—
1st mtge 4s series A 1994 j-j
AGen mtge conv 4%s ser A_Jan2019 Apr

Chicago St L & New Orleans 5s 1951 J-D
Gold 3%s ; _195l J-D
Memphis Div 1st gold 4s 1951 J-D

Chic Terre Haute & S'eastern Ry—
1st & ref M 2%-4 Vis
Income 2%-4%s

Chicago Union Station—
1st mtge 3%s series F
1st mtge 2%s ser G___L

Chic & West'n Indiana conv 4s_
1st & ref 4Vis series D

Cine Gas & Elec 1st mtge 2%s_
1st mortgage 2%s 1978 j-j

Cincinnati Union Terminal—- - -'■■■- *

1st mtge gtd 3%s series E 1969 F-A
1st mtge 23/is ser G 1974 F-a

City Ice & Fuel 2%s debs 1966 J-D
City Investing Co 4s debs 1961 J-D
Cleve Cin Chic &- St Louis Ry—
General gold 4s 1993 J-D
General 5s series B • 1993 ■ j-d
Ref & impt 4%s series E 1977 J-J
Cin Wab & Mich Div 1st 4s 1991 J-J
St Louis Div 1st coll trust 4s 1990 M-N

Cleveland Electric Ilium 3s 1970 J-J
1st mortgage 3s- 1982 J-D

Cleveland & Pittsburgh RR—
Series D 3Vis gtd 1950 F-a

Cleve Short Line 1st gtd 4 Vis 1961 A-O
Cleveland Union Terminals Co—

1st mtge 5Vis series A 1972
1st mtge 5s series B 1973
1st mtge 4 Vis series C • 1977

Colorado & Southern Ry—
4Vis (stamped modified) 1980

Colorado Fuel & Iron Corp—
1st mtge & coll tr 4s 1964

Columbia Gas & Electric Corp—
3Vis debentures 1971

Columbia Gas System, Inc—
: 3Vis debentures l 1973

3s debentures _ 1974
Columbus <fc Sou Ohio El 3%s__I~1970
Columbus & Toledo 1st extl 4s__1958 F-A

Commonwealth Edison Co— '

1st mtge 3s series L 1977 F-A
1st mtge 3s series N ' 1978 J-D
3s s f debentures 1999 A-O

Conn Ry & L 1st & ref 4%s______1951 J-J
Conn River Pwr s f 3%s A 1961 F-A
Consolidated Cigar Corp 3y4s 1965 A-O
Consolidated Edison of New York—

1st & ref mtge 23/4s ser A 1982
1st & ref mtge 2%s ser B_ 1977
1st & ref mtge 23/4s ser c 1972
1st & ref 3s series D 1972
1st & ref mtge 3s ser E 1979
3s conv debentures 1963

Consolidated Natural Gas 23/4s 1968
Consumers Power 1st mtge 27/8s 1975
Continental Baking 3s debs __1965
Crucible Steel 1st mtge 3'/8s 1966
§ ACuba Northern Ry 1st 5y2s 1942

§ ADeposit receipts - .

ACuba RR 1st 5s gold— . 1952
§ ADeposit receipts

§A7y2s series A deposit rets 1940
§A6s series B deposit receipts 1946

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid & Asked Sold

Low High No.

< 103% ,103% 103% 3
. 99 §2 99% 9982 5

♦101% — f __ ;
♦103%
*101% 102 ^

Range Since
Jan. 1

. Low High
102 Va 104 ~
99% lOlVa

99 ya 101%
103 105%
100 101%

Gen & ref 2%s series I
3s conv debentures

ASecond gold 4s

127 Va 127% 1 122% 128
102 101% 102% 21 97 102%
— 102 102% 15 97 102%
— 106% 106% ' 20 104% 106%
— ♦121 127 • 118 122%

♦10J 109% 110%

110% 110%. Ill 16 109% 111%
— 109 % 110 20 109 111%

♦98% __ 98% 101 '

-- 95 95 9 94% 98%

34 34 34% 26 32% 46%
72 72 2 71 75

120 Va 120 Va 120 Va 5 118 120%
79 79 80 3 75% 87
56% 56% 57% 19 56% 77%

__ 47 47 10 45% 65%
__ 34% 35 2 33 51
— 82% 82% 4 82 94%

96% 97 25 96% 103%
54% 54% 8 48% 65

43 42% 43 218 38% 54

49 48% 49 117 -.47 59%

107%
90%

♦88% 89%

107 107 y4
90% 91 Va

♦102% __

♦99'% 101%
♦ioiy4 —

34

37

—1994 J-J 78% 78% 4
—1994 J-J — 66 66 9

—1963 J-J 103% 103% 10
—1963 J-J 101% 101% 23
—1952! J-J 103% 103% 103% 5
—1962' M-S 103 103 103% 16
—1975 A-O

J
102 101% 102 11

102%

68%

60%

♦110

101% 102%
♦96

♦81 83%

68% 69
» 99

59 Va 60%
♦52% 54

'79%
106 y8106 y2

*106Va __

♦101% __

! 79

31

7

145

12

86% 91%

106 107%
88% 98%
102% 103%

101% 102

74% 80
66 72%

102% 106%
101 103

102% 104%
101% 106%
100 102

102% 102%

106% 111
99 102%
92 95 *

79 83%

65% 86%

54% 68%
50 62%
78% 87 y2
104% 106%
104 y* 105%

101% 101%
96% 101%

105%

*106

105% 105%
♦104%
♦102% 103
♦102% „

106% 106%
104%

24

10

104 105%
104 105%
101% 102%
103% 104%
106 106%
101 104%

Jf-8 «v — 99% 100 9 96 100
A-O 98 Va 98 Va 4 94% 98%
J-D 101'% 101 Va 25 98 Va 101%
M-N 105 105 105 1 102% 105
J-J 104% 104% 62 102% 104%
J-D 107% 107% 108 221 105% 108
A-O ♦102% 103% 101% 103
M-S 102% 102 Va 103 36 100% 103
J-J ♦101% 101%' —— 99 101%
M-N ♦94 96 — - 93% 95%
J-D *40 42% 47 52
J-D 27% 27 27% 48

'

27 36
J-J *79 80

'

79 80
J-J

: 4 26 25% 26 9 4 25% 30%
J-D 29 7 29 4 ; 29 . 35 :
J-D *28 30 mm: 31 35

D
Dayton Pr & Lt 1st mtge 2%a 1975 A-O
^ 1st mortgage 3s 1978 "J-J

1st mtge 3s series A _1978 J-D
Dayton Union Ry 3%s ser B 1965 J-D
Deere & Co 2%s debs— 1065 A-O
Delaware & Hudson 4s extended 1963 "Jf-N
Delaware Lack & West RR Co—
N Y Lack & Western div
1st & ref M 5s ser C 1973 : Jf-N

A Income n»tge due— __1993 Jf-N
Morris & Essex division , 1 „ ,

V: Coll Tr 4-68:. May 1 2042 "Jf-N
Delaware Power & Light 3s 1973 ' A-O

1st mtge & coll tr 3 Vts 1977 " J-D
Denver & Rio Grande West RR—

1st mtge ser A (3% fixed . -
1% contingent int) 1993 J-J

Alncome mtge ser A (.4%%
contingent int) ^ 2018 Apr

Denver & Salt Lake —

Income mtge (3% fixed
1% contingent int):

Detroit Edison 3%s series G

56%

89%

60%

101% 101%
♦104% 105%
♦104% „

♦102

102% 102%
91 91%-,'

78 79

49% 49%

56% 57%
* 104% 105

106

89% 89%

60% 61

10 98% 101%
102% 104
104 104%
1027 102
101% 102%
90% 96%

6 73%. 87%
I -.7 48 68%

17 ;52% 6&%
103 104%
106 106

12

40

87 91%

58 65%

.1993 J-J ,79- 79 1 77% 82
_1966 M-S 108% 108% 4 - 107% 110 -

_1970 J-D 106 % 106% 6 V- 104% 106%
..1982 M-S '

„ " ;.-T *100% 100% — — 98 Va 100
—1958 J-D 108% 108% 108% 17 105% 109%
-1995 J-D s- 68 68 68 1 66 73%
-1995

• J-D
'

*65 70 64% 71
-1961 Jf-N 99% 98 % 99% 9 96'/a 105%
_ 197R M-S *89% __ 88 89%

A-O __ 105% 106 32 104% 108
A-O 104 102% 104

"

14 102 106%
A-O 100% 99% 100% 23 98 Va 103% |
Jf-N — 44% 45% 30 39% 50%

A-O — *98 100% — 98 100

M-S 102% 102% 103% 12 101% 103%

A-O 104% 104% 5 103% 105%
Jf-S *100% 101 100% 100% ;
M-S 1C3 103 1 106 108

BONDS 'W' w\; Interest
New York Stock Exchange Period

Dow Chemical 2.35s debs 1961 J-J
t§ADul So Shore & Atl gold 5s 1937 J-J
Duquesne Light Co 2%s 1977 F-A

Friday
Last

Sale Price

'.gJgK/S £ ?'m:
East Tentt Va & Ga Dirl'st 5S—...1956 M-N
Ed El 111 (NY) 1st cons gold 5s 1995 J-J
Elgin Joliet & Eastern Ry 3%s_ 1970 Jf-S
El Paso & Southwestern 1st 5s 1965 A-Q

5s stamped 1965 ' A-O
Erie Railroad Co—
:? Gen mtge inc 4%s ser A Jan 2015 J-J

1st cons mtge 3V»s ser E ___1964 A-O
1st cons mtge 3y8s ser F i __1990 J-J
1st cons mtge 3y8s ser G 2000 J-J
1st cons mtge 2s ser H 1953 Jf-S
Ohio Div 1st mtge 3y4s 1971 M-S

E

59%

79%

Firestone Tire & Rub 3s debs 1961
^Florida East Coast 1st 4%s 1959
A 1st & ref 5s series A 1974

ACertificates of deposit
Francisco Sugar coll trust 6s 1956

General Realty & Utilities Corp— „

A 4s conv inc debs 1969
Goodrich (B F) Co 1st mtge 2%s_1965
Great Northern Ry Co— t

. General 5%s series B_j. 1952
, General 5s series C 1973
General 4Vis series D_, 1976
Gen mtge 3Vbs ser N 1990
Gen mtge 3y8s ser O 2000
Gen mtge 2%s ser P 1982
Gen mtge 2%s ser Q 2010
Gen mtge 2J/4s ser R_ __„_„_1961

AGreen Bay & West deb ctfs A—
- ADebentures ctfs B

Greyhound Corp-3s debs_i 1959
Gulf Mobile & Ohio RR—
1st & ref 4s series B ^1975
Gen mtge inc 5s ser A__—July 2015
1st & ref 3%s seris D 1969

1 Gen mtge inc 4s ser B Jan 2044
Collateral trust 3%s -1968

Gulf States Util* 1st M 2%s„ 11976
1st mortgage 3s <_1978
3s debentures — 1969

Hackensack Water 1st mtget 2%s__1970
Hocking Valley Ry 1st 4y2sT_. 1999
Household Finance Corp 2%s 1970
Hudson Goal 1st s f 5s series A 1962
Hudson & Manhattan 1st 5s A 1957

'

AAdj income 5s Feb 1957

Illin.ois Bfell Telep 2%s series A.__1981
1 1st mtge 3s series B—1 —1978
Illinois Central RR—'

1st gold 4s 1951
'
1st gold 3y2s 1951

• Extended 1st gold 3J/2s 1951
1st gold 3s sterling— 1951

'

Collateral trust gold 4s 1952
Refunding' 4s 1 — 1955
Purchased lines 3'/2s —1952
Collateral trust gold 4s 1953

•' Refunding 5s 1 1955
Debenture 4%s ; 1966
Cairo Bridge goid 4s 1 1950

f Litchfield Div 1st gold 3s_ 1951
Louisville Div & Term gold 3y2s_1953

'

Omaha Div 1st gold 3s 1951
•' St Louis Div & Term gold 3s 1951

Gold 3y2s 1 1951
Springfield Div 1st gold 3'/2s 1951
Western Lines 1st gold 4s 1951
Registered

111 Cent and Chic St L & N O—
Joint 1st ref 5s series A —1963

1 1st & ref 4'/26 series C 1963
. 1st ref mtge 4s ser DJ 1963
Illinois Terminal Ry 4s ser A 1970

Indiana 111 & Iowa 1st gold 4s 1950
Indianapolis Union Ry Co—
Ref & Imp 2%s ser C 1986

^International Great Northern RR—
A 1st 6s series A 1952
AAdjustment 6s series :A. July 1952

; A 1st 5s "series B 1956
A 1st gold 5s series C___-_— 1956

jAlnternat Hydro-Elec deb 6s 1944
Int Rys Cent Amer 1st 5s B 1972

Jamestown Frank! & Clear 1st 4s__1959

Jersey Central Row & Lt 2%s—._1970

Kanawha & Mich- 1st gtd gold 4s__1990
Kansas City Power & Light 2%s__1976
1st mortgage 2%s __1978

Kansas City Southern Ry 1st 3s 1950
1st mtge 4s ser A —1975

.v 1st mtge 3%s series B 1968
Kansas City Terminal Ry 2%s_—1974-
Kentucky Central gold 4s 1987
Kentucky & Indiana Term 4%s 1961
Stamped —1961
Plain ^ - —->.1961

- 4V2S unguaranteed 1961
Kings County El L & P 6s 1997
Koppers Co 1st mtge 3s 1964
tAKreuger & Toll 5s ctfs 1959

Laclede Gas Light 4%s conv debs„1963
Lakefront Dock & RR Terminal—

1st mtge sf 37/8s ser A 1968
Lake Sh & Mich Sou gold 3%s 1997
3%s registered 'WW

Jf-N
J-D
U-S
u-s
M-N

MS
Jf-N

J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-J
Feb
Feb

A-O

J-J
J-J
A-O

Apr
J-J
Jf-N
A-O

J-J

Week's Range
or Friday's
Bid & Asked

Low High

99% 99%
48 48%
101% 102

111% 111%
♦145% „ p
105 105

♦102 104%
♦101

59% 61%
98 98

82% 82%
79% 79%

«gg

♦100 105%

103 103%
♦102% __

46% 46%

Bonds

Sold

No.

16
10

8

100%

92%

♦104

♦83% 84%
100% 100%

102

56%

108%
123%
117%
94
92%
88

80%
95%
*65

♦7%
102

108%
123%
117%
94%
92%
88%
80%
95%

15%
102

>100% 102
69

99

56%

99
•104

103% 103%

69

99

55%
>98

H
jf-a
j-j
j-j
J-D
F-A

A-O

J-J
J-D

J-J
J-J
A-O
Jf-S
A-O
M-N
J-J

M-N
M-N
F-A

J-D
J-J
J-J
F-A
J-J
J-J
J-J
F-A

F-A

J-D
J-D
J-D

J-J

J-J

J-D

J-J
A-O

J-J
J-J
A-O
M-N

J-D
MS

98 98%
♦124% 130

99 99 99
86% **'• 86 36%
60% 60 62%
26 22% 26

101% 102
104% 104%

*_- 103

101% 101%

*35 76
♦101% „

104% 104%
100% 100%
101% 101%
105 105%
64% 85%

♦102% __

*100 100%
101% 101%
*99% ~

»__ 100%
100% 100%

♦100 —

♦101% 103%
*100% — '

94% 95%
88% 89%

; 81 81
*93% 96

100 100

*90 93

71% 72%
24% 257/a
66% 67
66% 67
61 61%
99% 99%

104%

105

84%

101%

,95
88%

25%
66%

61%

K
A-O
j-d
J-D
A-O
A-O

j-d
A-O
J-J
J-J
J-J
J-J
J-J
A-O
A-O

MS

MS

j-d
j-d
/-D

104%

66 66%
99% 100

♦75 82

♦101% 102%
♦102% 103%
100 U 100?i
104% 104%
104% 104%
♦102% 102%
*114% „

♦30 52
♦98 100 3

*97% ™
*175 180
103 103%

1 1

114% 114%

83 83
*80 82

7

4
6

13
2

6

10
10

4

3

77

30

~3
i* 22"

138

997

26
4

• 7

2

5

15

85

13

Range Since
Jan. 1

Low High

97% 99%
46 49'/a
100 ' 102

111% 112%

105 105%
101% 106%

53 57 72

7 95% 99%
2 80 89%
2 79% 87%

—

99 99

11 103 104%
101% 103

21 45% 65 V*
45% 59

-- 102% 104%

'

82 87

23 99% 101

49
16
2

30
51

27
7

44

1

1

43

15

4

25

108%
120

116
93

92%
86%
75
94%
62%
7

100%

110%
123%
118%
97

94

90

80%
96%
70%
10%

103%

97 101%
V 60 74
95% 99%

• 48% 61

95% 99
103 103 Va
101 103%

96% 98%
121% 125%
95 " 99
-79 4 96
55 67%
19% 26

97 v 102
102% 104%

103 103

101% 101%

101%
103%
100

100%
105

77
103 Va
100

100%
99 Va
100

100 Va
101%
101%
100 '

103
105%
101%
103

107%
88%
103%
100%
102%
100%

100%
102

101%
103

101%

92% 99%
86 93%
78 87
93 Va 100%

98% 100%

59 74%
20% 26
53% 67 ?
53% 67 ;

60% 71 ■;!'

97% 100

64% 77
< 96% 100

96 ; 96
100% 101%
102% 102%
100% 101%
103% 105%
99% 104%
,99% 101%

114% 114%

98 100%
108 108

173 180

101% 103%
% 2

8 107% 116

81 96%
74% 90%

ror lootno«> >ee page 29.
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BONDS
New Yerk Stack Exchange

Lautaro Nitrate Co Ltd—
A 1st mtge income reg

Lehigh Coal A Navigation Co—
8 F mtge 3%s ser A —

Lehigh Valley Coal Co—
5s stamped —

5b stamped
5s stamped

.1978

Interest
Period

DM

Friday Week's Range
Last or Friday s

Sale Price Bid A Asked

Low High

Bonds

Sold

JVo.

91 91

Range Since
Jan. 1

Low High

88 93%

.1870 A-0

1954
1964
1974

Lehigh Vai Harbor Term gtd 5s—1954
Lehigh Valley Ry Co NY 4%s ext.1960
Lehigh Valley RR— '

4s stamped modified 2003
4s registered 2003

4Vis stamped modified 2003
4Vis registered 2003

5s stamped modified 2003
Gen cons mtge 4s ser A w i 2003

4 Vis series B w i 2003
5s series C w i —_____2003
A4s series D w i__ 2003
A4 Vis series E wi 2003
A 5s series F w 1 2003

Lehigh Valley Terminal Ry ext Bs_1931
Lexington & Eastern Ry 1st 5s 1965
Liggett & Myers Tobacco 5s 1951
Little Miami gen 4> series A 1963
A Lombard Electric 7s series A__1953
Lorlllard (P) Co deb 5s 1951

3s debentures 1963
Louisville Gas A Elec 3 Vis 1966

1st A ref mtge 3s 1975
Louisville A Nashville RR—
1st A ref M 3%s series P 2003
1st A ref M 2%s series G 2003
1st & ref M 3Via ser H 2003
8t Louis Dlv 2d gold 3s 1980
Atl Knox A Cine Div 4s 1955

Macy (R H) A Co 2%s debs 1973
Maine Central RR 4Vis ser A 1960

1st mtge A con 4s ser B 1954
Manatl Sugar 4s sink fund__Peb 11957
Manila RR (Southern Lines) 4s 1959
May Dept 8tores 2%s debs 1972
Mead Corp 1st mtge 3s 1968
Metropolitan Edison 1st mtge 2%S-1974
Michigan Bell Telephone Co—
3Vis debentures 1988

Michigan Central-
Jack Lans A Sag 3Vis 19511st gold 3 Vis 1952
Ref <fc impt 4Vis series C 1979

Michigan Cons Gas 1st mtge 3Vii-1969
1st mtge 2%s 1969
1st mtge 3Vis 1969

TfAMldland of N J 1st ext 5s 1940
Minnesota Mining A Mfg 2Vis 1967
Minn St Paul A Sault Ste Marie—

1st mtge 4Vis lnc ser A Jan 1971
AGen mtge 4s lnc ser A Jan 1991Mo Kansas A Texas 1st 4s 1990

Missourl-Kansas-Texas RR—
Prior lien 5s series A.

P-A

P-A
P-A
P-A
J-J

M-H
Jf-N
Jf-N
Jf-N
Jf-N

65

32%

40

A-0
l-O
A-O
M-H

3-D
P-J

l-O
U-8

M-M

l-O

A-O
l-O
M-H
MM

122

lOGVi

92% 92% 12 91% 97

*98 100 99% 101%
*81 85 mm ' 78 96%
15Ve 75% 1 75 93

61% 62:. 10 56% 70%
64% 65 II tvl 4 VV 60 72%

32% 33% 86 30 41%
32% 32% 10 30 40

34% 35 35 32 46%
*33% 35 mm ' 31 42%
40 40'/a 6 35 49%
*43 __ __ — —

mm ■mm mm mm

*50 mm mm 56 56
*25 27 mm' 27 27
*26% 28 1

—

*82. — ' — 32 32

64% 65 10 61 74

1217/a 122 2 120 123%
106 7/a 107 4 106% 108'/a
103 mm 103 103

26% 50%
106% mm ' 106% 108%
104% 104% 10 102V2 104 3/a
108 108% 8 106% 108%

87% 87% 7 87% 94
*79 83% 76% 83%
97% 97% 5 97% 997/a
92% 92% 1 92% 93%
108% 108% 2 107% 109%

M
M-H
3-D

3-D
M-N
M-N

J-J
/-D
M-H

A-0

101% 101% 101%
68% 70
*85 94Vi
85 86

61

*99% 100
*102 __

*102% __

*106 106%

1

17
100% 101%
67% -71%
92 95

85 91%
61 61

97 99

100% 103
100% 102%

103% 105%

M-H *100 mm 100 100
M-M *100 102% mm 99% 102
J-J 70% 71% 10 66 81
M-fl 107% 107% 107% 24 105% 1077/a
M-B *98% 98% •»«. 98 / 100
M-B 105 105 1 102% 105
A-O 49 50 6 49 62
A-O • *102

__ 101% 102%

1963
40-year 4s series B__ 1962
Prior lien 4Vis series D 1978ACum adjust 5s series A—Jan 1967

^Missouri Pacific RR Co—
A 1st A ref 5s series A 1965

•, AGeneral 4s — 1975A 1st A ref 5s series P 1977A 1st A ref 5s series G 1971
AConv gold 5Vis ser A 1949A 1st & ref gold 5s series H 1980A 1st A ref 5s series I 1981

Moh'k A Malone 1st gtd gold 4s—1991
Monongabela Ry 3Vis series B 1968Morrell (John) A Co 3s debs 1955 \Morris A Essex 1st gtd 3%s 2000Constr M 5s series A— 1955Ccnstr M 4Vis series B 1955 -Mountain States Tel A Tel 2Vil 19863Vis debentures 1975

Nashville Chattanooga & St Louis—
1st mtge 3s series B_—___i___1986National Dairy Products 2%s debs_19703s debentures

1970
Nat'l Distillers Products 3 Vis debs_1974
National Steel Corp 1st mtge 3s___1965
National Supply 2%s debs __1967
Naugatuck RR 1st gold 4s___ 1954
New England Tel & Tel Co—

1st gtd 4Vis series B 1961
f 3s debentures

1982
3s debentures

1974
New Jersey Bell Telephone 3 Vis 1988'N J Junction RR gtd 1st 4s 1986
New Jersey Power & Light 3s 1974
New Orleans Great Nor 5s A 1983New Orleans A Northeastern RR—
Ref A Imp 4%s series A 1952Mew Orleans Term 1st gtd 4s 1953

{New Orleans Texas A Mexico Ry—
A1st 5s series B 1954

3-3 * 81 79 87
J-J 42 42% 21* 41 53%
J-D 70% 69% 70% 18 66% 74%

J-J I 75% 75% 75% 6 73 85%
J-J 65 66% 15 64 69%
3-3

'

mm ' *58 63% 59 70%
A-O 63% 63% 64 . 12 59 80%

F-A 86 85% 86% 8 75% 88%
M-M 46 45% 46% 328 37% 46%
M-H 85% 85% 867/a 104 751/4 88%
M-N / •- 86 V 85% 86% 26 75% 88%
M-M 25 24% 25% 237 - 201/4 27%
A-O V-V/V 86 86 86% 16 75% 88%
F-A .-86 85% 86% 95 . 75% 88%
u-a

•*V 54 ^ 54% 54% 1 50% 62%
F-A T—m'' ' ' v 103% 104%

r M-N ■■ 4,-V_,;' 101% 101 Vi 2 101 102%
J-D 54 53% 54 24 50% 58%

. M-N
, ' 75 ' 74% 75 6 70 811/2

M-M 'i.:.- ' ' * 69% 70 V 3 65 75%
M-M -■'■H 96% 96 96% 12 91 96%
A-O "

104% 104% 104% 2 100% 1041/4

N

ACertificates of deposit.
A 1st 5s series C 1 1956
ACertificates of deposit

A1st 4Vis series D 1955
. ACertificates of deposit
A 1st 5%s series A 1954
ACertificates of deposit

Mew York Central RR Co—
Cons 4s series A 1999
Ref A impt 4Vis series A 2013
Ref A impt 5s series C 2013

M Y Central A Hudson River RR—
General mtge 3%s 1997

3% 8 registered 1997
Lake Shore coll gold 3Vis 1999
3Vis registered 1998

Mich Cent coll gold 3Vis 1991
3%s registered 1999

Mew York Chicago A St Louis—
Ref mtge 3 Vis ser 1 1980
1st mtge 3s ser P 1986

M Y Connecting RR 2%s ser B 1975
M Y Dock 1st gold 4s 1951
M Y A Harlem gold 3Vis 2000
Mtge 4s series A 2043
Mtge 4s series B 2043

M Y T-e-k A West 4s series A
4%s series B 1973

P-A
3-D

3-D
A-O
A-O
3-D
M-H

M-H
A-O

Jf-8

J-J
P-A
M-H
3-3

3-3
3-3

A-O

P-A

P-A

T-O

P-A
A-0
A-O

3-3
3-3
P-A
P-A
P-A
P-A

J-D
A-O
A-O
F-A
M-H
J-J
J-J
M-M
M-H

''mm *83% 89% 83 89%
mm 1011/4101% ,.;- 16 993/a 1013/a

104% 1041/2 1047/a 5 103% 105 V
. " ♦1027/e 1031/4

"

—

— ~ .r. 104% 104 3/4 16 1037/a 105%
mm *99 99%

'

mm-"S:i 983/4 100%
__ »1013/4 1021% — Id3/* 102

117% 1173/g 6 117 118
103% 103% 103% 29 093/4 103%
103%. 103V4 1033/4 23 v 103 1033/4

♦106 3/g __
mm x -'-I'; 103% 196

*75
— 75 75 *

*104% 104% 103'/4 1033/4
— *100

— 98 101%

103% 103% 3 103% 105%
T- 1013/4 1023/4 17 100% 104

.

92 91% 92 24 88- 95%
■ '

'•»— ' 89 3/4 93
.

__ 91% 91% 1 88 Vi 95

:* — •88% 91% __ 85% 92
"""

95 95 "4 92 97%
— __ 93 / 95
54% 54% 55% 137 50 61%
56% 56 * 57 " 157 52 663A
63% 62y4 64 63 59% 73 ;■

71

83

95

71 71

*67% 72
55 55%
♦— 51%
53% 53%
*50% 55

*95% 97
91% 93

85% 88
100 100V4
*100

*__ 99%
95 95
*64 67

*67 74

40

26

~5

17
40
11

10

68% 81%
64Vi 75
52 61

50 56 ya
50% 60%
49 % 58

94% 98%
90% 93

85% 91%
99% 101

100 100 I '■
100 100
95 100
62% 72%
71 81

- BONDS
New York Stock Exchange

M Y New Haven A Hartford RR—
1st A ref mtge 4s ser A 2007
AGen mtge conv lnc 4%s ser A.2022
Harlem River A Port Chester—
ist 4s : 1954

IAN Y Ont A West ref 4s—June 1992
• AGeneral 4s 1955
N Y Power A Light 1st mtge 2%s__l»78
NY & Putnam 1st cons gtd 4s 1993
N Y State Elec A Gas 2%s 1977
N Y Steam Corp 1st 3%s 1963
IN Y Susquehanna A Western RR—

5 A 1st refunding 5s 1937
8 A 2d gold 4 Vis 1937

•• —

1940
1943

1982
1975
1981

1966

i AGeneral gold 5s
SATerminal 1st gold 5s_

N Y Telephone 2%s ser D_
Ref mtge 3Vis ser E.
Ref mtge 3s series F

Niagara Falls Power 3Vis.—

Norfolk Southern Ry Co—
AGen mtge 5s conv inc 2014

Norfolk A Western Ry 1st gold 4S.1996
Northern Central gen A ref 5s 1974
Gen A ref 4Vis series A 1974

Nortnern Pacific Railway—
Prior lien 4s 1997
4s registered 1997

General lien 3s Jan 12047
oS registered ____2047

Ref A impt 4Vis series A 2047
Ref A Impt 5s series C 2047
Ref A impt 5s series D —_2047
Coll trust 4%s 1975

Northern States Power Co—

(Minn) 1st mtge 2%s
1st mtge 2%s
1st mtge 3s__

(Wise) 1st mtge 2%s_

—1974
1975

—1978
.1977

lot mortgage 3s 1979
Northwestern Bell Telephone—
3%s debentures — 1979

JOgdensburg A Lake Champlain Ry—
8 A 1st guaranteed 4s 1941

Ohio Edison 1st mtge a* 1974
• 1st mtge 2%s _ 1975

Oklahoma Gas A Electric 2%s 1975
1st mortgage 3Vis —______1978

Oregon-Washington RR 3s ser A—1960

Pacific Gas A Electric Co—
1st A ref 3Vis series X 1966
1st A ref 3s series J 1970

1 1st A ref 3s series w. ion
1st & ref 3s series L 1974
1st & ref 3s series M 1979
1st & ref 3s series N—
1st A ref 2%s series P.
1st A ref 2%s series Q.

1977
1981
1980

1st & ref M 3Vis ser R 1982
Pacific Tel & Tel 2%s debs 1985

27/eS debentures 1986
< 3Vis debentures 1987
3%s debentures — 1978
3Vis debentures 1988

Paducan A 111 1st s f gold 4%s—1955
Pennsylvania-Central Airlines—
A3%s conv income debentures—1965

Pennsylvania Co—
Gtd 4s series E trust etfs 1952

Pennsylvania Glass Sand 3Vis 1960
Pennsylvania Power A Light Co—
v 1st mtge 3s 1975
3s s f debentures 1965

Pennsylvania RR—
a Cons sinking fund 4%s.
General 4Vis series A_
General 5s series B
General 4%s series D—
Gen mtge 4%s series B_
Conv deb 3%s
Gen mtge 3%s series F.

.I960

.1965

.1968
_1981
.1984
-1952

-1985

Peoples Gas Light 5s Coin Co—
3s conv debentures.

Peoria A Eastern 4s ext.
AIncome 4s __

.1963
1960

Apr 1990
Peoria A Pekin Union Ry 5%s 1974
Pere Marquette Ry 3%s ser D 1980
Phila Bait A Wash RR Co—
'

General 5s series B 1974
General gold 4%s series C 1977

Philadelphia Co coll tr 4Via 1961
Philadelphia Electric Co—
1st A ref 2%s 1971
1st A ref 2%s 1967

:
1st A ref 2%s 1974
1st A ref 2%s 1981
1st A ref 2Vis 1978

t8APhilippine Ry 1st s f 4s_
ACertilicates of deposit.

.1937

Interest
Period

3-3

May

M-M
M-H
J-D
M-H
A-O
J-J
3-3

3-3
F-A
F-A

M-M
J-J
P-A
J-J
M-J

A-0
A-0
U-8
M-J

Q-J
Q-J
Q-F
Q-A
J-J
J-J
J-J

u-a

P-A
A-0
J-J
A-O

M-S

M-N

J-J
M-J
A-O
P-A

3-D
A-0

3-D
J-D
J-D
J-D
3-D
3-D
J-D
3-D
3-D
3-D
A-O
A-O
M-B
u-a
3-3

A-0

M-M
J-D

A-O
A-O

F-A
J-D
J-D
A-O
J-J
A-O
J-J

3-D
A-O

Apr
P-A

M-H

P-A
J-J

1; '-J
3-D
M-N
M-N
J-D
F-A

J-J

Bonds

58%
36%

7%

54

106

75

129%

100%

eoy8

£7%
87 Vi
97%

100%

104%
98%

Bid A Asked Sold

Low High No.

58% 59% 143
36% 37% 254

1013/4 1013/4 22
7% 73/4 11

*27/a 3% __

*100% 101

53% 54 8

106 106%

*__ 35%
•__ 35 mm

*__ 16% mm

*._ €9 mm

100% 1003/4 8

*1053/4 1063/4 --

*104 % 105% ■

108% 103% 1

72 75 26

129% 129% 10

*__ 112% —

99% 100% 43
V 94% 95%' 2

60% fcl% 42
*57 53 mm' :

70% 79% '' 7

86% 873/i 9

86Vi 88 32

96% 97% 32

*100 ;i 101

100% 100% U
* 101% — ——

*__ 101% —

*100% — —

13% 13 3% 1
103 y8 104% 14
98% 987/a 3

*98% 100%

104% 104% _5

Range Since
Jan. 1

Low High

56 69%
33% 48%

101% 103%
6% 11%
2% 5

98% 100%
50 63%
96 97 Vi
106 107%

35%
28
14

69%

46%
35
22

75

97 Vi 101
103% 106%
101% 104 Vi
108% 109

72 85

128 129%
112 112%
105 107%

v^-97 1067/8
94% 101%
56% 64%
54 61%
72% 88
83 95

81 95

95% 103%

987/a 95%
98% 100%

* 97 97

105% 106%

10% 16%
100% 104 Vi
96 99

95 J 98%

103% 105

*1063/4 107 106 106%
104% 105 4 102 3/8 105
104% 1047/a 11 102% 104%
103% 104% 25 101% 104%
103% 104 5 101 yB 104
104 104 1 1013/a 104
98% 99% 7 95 99%
100% 101 36 98% 101
105% 105% 1 103% 105%
98% 983/a 33 93% 98 3/a

*100% 101 V mm ' 95% 1003/4
104% 1043/4 1 100% 104%
106 106 2 103 1063/a
*103% 104% mm 100% 1043/a
*1043/8 __ mm 104 Mi 104%

105

104

101

106

62 61% 62%

*103 104

102
102% 103
102 102%

__ - 114 r 114%
98% ; 977/s 99
ioo%. v 100% 101%
89 88% 89 V
89 ;V. 88% 89
99% 99 " 99%

75% 75%

109%

13%

54

22

11

2

110
104

v 32
35
21

1

52 69%

102 104%
103 103%

99% 103
100% 102 7/e

113% 116
• 95 Va 106%
96% 110
85% 101%
84Vi 101 Vi
98% 102
75 87

aavLii bUivavvo v* , ,, . m —

Phillips Petroleum 2%s debs .1964
Pittsburg Bessemer A L Brie 2%s_1996
Pgh Cine Chic & St Louis Ry—
Cons gtd 4s series F 1963
Cons gtd 4s series G-
Cons gtd 4s series H_
Cons gtd 4 Vis series
Cons gtd 4%s series J.

.1957

.I960
1963
.1964

Pgh Cine Chic A St Louis BR—
» Gen mtge 5s series A 1970

Gen mtge 5s series B 1976
' Gen mtge 3%s series H 1976
Plttsb Coke A Chem 1st mtge 3Vis.1964
Pittsburgh Consolidation Coal—
3%s debentures 1968

Pittsburgh Steel 1st mtge 4%s 1956
Pittsburgh A West Virginia Ry—

1st mtge 4%s series A 1966
1st mtge 4%s series B 1959"
1st mtge 4Vis series C_ 1960

Pitts Youngstown A Ashtabula Ry—
1st gen 5s series B 1963
1st gen 5s series C 1974

•• 1st gen 4%s series D 1977
Pittston Co 5%s inc debs 1964
Potomac Elec Pwr 1st mtge 3%s__1986

1st mortgage 3%s 1977
1st mortgage 3s 1983
1st mtge 27/aS 1984

Providence Terminal 4s 1936
Public Service Elec A Gas Co—

3s debenture^
1st A ref mtge 3%s_.
1st A ref mtge 3s
1st A ref mtge 8s—
1st to ref mtse 3s

.1963

1968
2037
2037

1979

F-A
J-D

3-D
M-M ,

F-A <■

F-A
M-M

J-D
A-O
A-O
M-N

J-J
A-O

J-D
A-O
A-0

F-A
J-D
J-D
J-J
J-J
F-A
J-J

M-N
M-H

M-N
J-J

J-J
J-D
M-M

104%

101%

101%

103%

109% 1093/4 45 106% 111
51% 52 8 50 61%
12% 13% 28 10 16

♦103% __ mm 103% 1043/4
101 % 101% 56 96 101%

114 1163/4
106% 110

104% 1043/4 20 104% 106 Va

101% 101% «<■ 3 99% 101%
1023/4 1033/4 19 1003/4 1033/4
101% 102% 5 99% 102%
1013/4 1013/4 11 99 101%
*101 % 101% V. ■

mm ■ 101% 103

*8% 9 ■ - 7% •" 10%
; 8 .8

• 10 7% 10

103 Va 103% 31 101% 103%
*97'A 98% >Y 97 < 99%

* 102Vi 108 105 107%
*105 3/4 — mm 1053/4 1053/4
*103 % — mm 103% 103 3/a
*108Vi 111

'

\ . ? 108 Vi 113%
*109 Va — i' 110 114%

98 Va " 99
98 98%
76 76

99% 99%

102% 102%
100% 100%

*83 86%
83 83

82% 83%

100% 100%
*106% 107
*__ 108

*102% 103
*101% —

*__ 99%

104 Va 104%
109 109%
*147% —

*217 225

105% 105%

15
13

19

1

1

6

- 967/a 107
97 108

75 89 '

99% 101%

100% 103

99% 103

81% 92%
1 81 92

11 80% 92

— ' 107% 109

1 99% 100%
106 107 Va
106% 108
102 102%

II 99% 99%

31 101% 104%.
4 107% 109%

146% 148
215 220

3 104 105%
For footnotes see page 29
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JULY 22

BONDS

New York Stock Exchange

Reading Co 1st & ref 3%s ser D
Reynolds (R J) Tobacco 3a debs.
Rochester Gas 8c Elec Corp—
Gen mtge 4%s series D
Gen mtge 3%s aeries H
Gen mtge 3%s series I-—

mtge 3%s series J
tARut-Canadlan es mmpro

.-1998

..1973

1977
1967
1967
1969

1949
tSARutland RR 4%a stamped 1941

Baguenay Power 3s series A_ 1971
St Lawr & Adlr 1st gold 5s 1996
2d gold 6s 1 1996

St L Rocky Mt & P 5s stamped 1955
8t Louis-San Francisco Ry Co—

1st mtge 4s 6eries A 1997
A2nd mtge inc 4VaS ser A—Jan 2022

St Louis-Southwestern Ry—
1st 4s bond certificates 1989
2d 4s inc bond ctfs .—Nov 1989
Gen & ref gold 5s series A——1990

St Paul & Duluth 1st cons gold 4s_1968
St Paul Union Dept 3y8S B ——1971
Scioto V & N E 1st gtd 4s 1989
Seaboard Air Line RR Co—

1st mtge 4s series A_. 1990
AGen mtge 4%s series A Jan 2016

Seagram (Jos E) 8c Sons 2%s_—_1966
Shell Union Oil 2y2s debs u 1971
}§ASilesian-Amer Corp coll tr 7s__1941
Skelly Oil 2%s debs —1965
Socony-Vacuum Oil 2y2S 1976
South & Nor Ala RR gtd 58 1963
Southern Bell Tel & Tel Co—
3s debentures . .—1979
2%S riphpntnrpg 1Q83

27/8S debentures .—1987
Southern Indiana Ry 2%s 1994
Southern Pacific Co—

1st 4V2s (Oregon Lines) A 1977
Gold 4'/2s 1969
Gold 4Vis 1981
San Fr Term 1st mtg 3%s ser A-1975

Southern Pacific RR Co—
1st mtge 2%s series E_— ; 1986
1st mtge 2%s series F— 1996
1st mtge 2y»s series G 1961

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1956

- Devel & gen 6s series A 1956
Devel & gen 6yas series A 1956
Memphis Div 1st gold 5s 1996
St Louis Div 1st gold 4s 1951

Southwestern Bell Tel 2%s debs—-1985
3'/eS debentures 1983

ASpokane Internat 1st gold 4y2S—2013
Standard Oil of Calif 2%s debs 1966
Standard Oil (N J) deb 2%s 1971
Sunray Oil Corp 27/8s debs 1966
Swift & Co 2%s debs 1972

27/a« debentures ,....,1973

Terminal RR Assn of St Louis—
Ref & imp M 4s series C 2019
Ref & imp 27/8s series D 1985

Texas Corp 3s deb ; 1965
Texas & New Orleans RR—

1st & ref M 3'As series B 1970
1st & ref M 3%s series C 1990

Texas & Pacific 1st gold 5s 2000
Gen & ref M 3%s series E 1985

Texas Pacific-Missouri Pacific—
t Term RR of New Orleans 3%s„H1'7*
JThird Ave Ry 1st ref 4s —1960
AAdj income 5s Jan I960

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

Quaker Oats 2%s deb 1964 J.J

R
Jf-N

A-0

US
us

us
us
J-J '■?
J-J

us

J-J
A-0

J-J

J-J
May

U-N

J-J
J-J
J-D
A-O

U-N

J-J
J-J
J-D
A-O
F-A

J-J
J-D
A-0

J-J
F-A

J-J
J-J

M-a

Af-N

Af-N

J-D

J-J
J-J
J-J
J-J
A-O
A-O

A-O

J-J
J-J
A-0
Af-N

Apr
Af-N

F-A
J-J

J-J
U-N

J-J
A-O
U-N

A-O

A-O

J-D

J-J

J-D
J-J
A-O

87

84

50%

108

102 V*
64

98

46 VB

102% 102 y8

87 87

'104% 105%

118 118

'106

*8 9%
9% 9%

100% 100%
*~ 68%
74 74

*99% 101

84 84%
49% 50%

108 108 Va
*90% 92
102 102'/a
*106% __

*102% __

*126

102 102%
64 64 y4
*95 96

97% 98

, 46'/a 46 Va
101% 101%

.96% 97
*123'/a —

103% 103%
100 «/4 100 Va

101% "101 101%
71% 72

97 94 97

87 85% 87
85% 84% 85%

*100

Bonds Range Since
Sold Jan. 1

No. Low High

—— *85'/a 87 X'
81 80 81

*— 94

110% 110% 111%
871/4 841/4 87%

98 98>/s
101% 101 »/4 101%

*103 108

— 1011/4 101%
1001/4 1001/4 1001/4

■ ■ * *106 y4 1071/4
*41 43

103% l(/3%
961/4 96i%
*97

* w ^ *99 99%
102% 102'%

*117% __

* *100% 103

105% 105% 105%

- ■

*94% 97
— *88'% 91%
— — *125 135

99'/4 99%

101% 101%
47 44% 48'%

18% 17% 19

10 100% 102'/a

30 85 93%
— 102% 105

1 117 118

105% 106%
7'% 10

5 8y0 12%

1 97% 101%
68% 76

1 73 86

—- 97 100

31 83 88%
119

'

46% 61%

13 105 109 '/a
85% 92

13 101 103%
__ 106 Vt 106%

100% 102 i/a
— 127 128

35 100 102%
23 58% 69%

94% 96

9 96 98

2 25 54%
20 100 101%
60 95 97

— 123 1231/a

1 100 VB 103%
6 94% lOO'A
17 97 IOI1/2
19 71% 77%

78 89 101%
64 74% 95'/4
33 75 92%
— 100 101

84 87%
'

14 ;■
rjrj 841/4
92% 95%

41 110 116'/a
32 79% 98

13 95% 107

25 991/a 110

104 108
2 i 1011/4 104

22 96 lOO'A
103% 1061/2
41 52

16 1021/4 103%
50 93% 96'/a

97 97
97% 99%

4 101% 102%

1151/4 117%
99% 101%

10 104% 106

94% 99 ;;
'

**'. 88i% 97'/4
H OO£ 127

17 " 971/4 101%

1 100% 102
156 41 71%
236 16% 45%

BONDS

New York Stock Exchange

Tol & Ohio Cent ref 8c impt 3%s__1960
Tri-Continental Corp 2%s debs 1961

Union Electric Co of Mo 3%s—
1st mtge & coll trust 2%s
3s debentures —

Union Oil of Calif 3s deb
2%s debentures

Union Pacific RR—
2%s debentures
Ref mtge 2yas series C

United Biscuit Co of Amer 2%s„
U S Rubber 2%s debs
2%s debentures

Universal Pictures 3%s debs—

Cons s f 4s series B
Virginia Electric & Power Co—
1st & ref mtge 2%s series E_
1st & ref mtge 3s series F—

1st cons 5s
Virginian Ry 3s series B.

—1971
—1975
—1968
—1967

—1970

1976
1991
1966

—1976

—1967
1959

Wabash RR Co—
Gen mtge 4s inc series A Jan
Gen mtge inc 4Vis series B—Jan
1st mtge 3j/4S series B

Walker (Hiram) G & W 2%s debs.
Walworth Co conv debentures 3'/4S_
Ward Baking Co—

5J/as debs (subordinated)
Warren RR 1st ref gtd gold 3'/2s.
Washington Terminal 2%s ser A.
Westchester Ltg 5s stpd gtd

Gen mtge 3%s
West Penn Power 3J/as series I
West Shore 1st 4s guaranteed
Registered

Western Maryland 1st mtge 4s
Western Pacific 4'/as inc A Jan
Western Union Telegraph Co—
Funding & real estate 4%s
25-year gold 5s —

30-year 5s
Westinghouse El & Mfg 2yas
2%s debentures
2.65s conv debentures —

Wheeling & Lake Erie RR 4s
Gen & ref M 2%s series A

Wheeling Steel 3'As series C
1st mtge 3'As series D

Wilson & Co 1st mortgage 3s
Winston-Salem S B 1st 4s
^Wisconsin Central Ry—
SAlst general 4s
ACertificates of deposit

§ASu & Du div & term 1st 4s—
ACertificates of deposit

Wisconsin Electric Power 2%s
1st mortgage 2%s

Wisconsin Public Service 3'As

Interest
Period

Friday
Last

Sale Price

1981
1991

1971

1966
1976

1970

2000
1970

1950

1967

1966
2361

2361

1952

2014

.1950
1951

1960
.1951

19'71
.1973

.1949

.1992

.1970

.1967

.1958

.1960

-1949

.1936

*1976
.1979
.1971

J-D
MS

U
U-N
A-O
M-N
J-J

J-D

F-A

Jf-S
A-O

ir-N

A-O

Jf-S

109%

103%

100%

Week's Range
or Friday's
Bid Asked

Low High

*94 96

*98% 100'A

109% 109%
*100% 101
♦103% —

103% 103%
♦100% 101'A

103 103%
93% 93%
100% 100%
*93'/a 94
*96 100'A
80 80

W

Apr
Apr
Apr
M-N

Af-N

A-O
P-A
F-A

J-D
J-D
J-J
US
M-a
A-O

May

M-N

M-S

J-J
J-J
M-S

J-J
M-N
J-D
M-S

J-J
A-O
J-J

J-J
J-J
M-N

J-D
MS

J-J

96

*__ 78
*67 70
96 96
101 % 101'/a
88 88%

105% 105%

72%

37

♦113 ;\S-

71% 72%*

37 37%

*98% II

*106% y.

Bonds

Sold

No.

15

14

1955 F-A *__ 101

—1957 Jf-N ♦104 107% —

—1975 MS i; 100% 100% 100% 15

1978 MS
■

. —

—1963 A-O •
— .109 1091/4 , 11

—2003 J-J :;.103%
1958 A-O . 83 .83 8

1995 Af-N — .100% 100% 7

1973 A-O *106% — .
—

: *__ : 101% /
'

t-Xi,"'''' *104 104%:. i , —4. ;

*107 — '
> 106% 107% 3

C57
- 57 58% 11

54% 56 /fX 30

99% V"?991/e 99% 91

--
v 1007/B 101 5

99 3J . 98 Hi 99 35 41

91% 90'A 91% Sr 27
73% 73 74 74

•W 7' 101% 1011/2 • .?^'v 1
/ 1001/4 1001/2 12

1011/e 100% 101% lbd

jOOal. V 100 al 100 3sa 6

„ 97% 97 Ve 97% ' 15

98% 98% 1

102% 102%
'

4

55

n

Range Since
Jan. 1

Low High

94 102
98% 100'/a

108% 110

99% 100%
100% 103%
103 104%
99% 101'A

100% 103%
91% 94%
99 ya 101 Va
93 Va 94%
96 96
75% 80

106 106

98 Va' 100%
102% 103%
107% 110
103% 104
79 98
96 100%
103% 106%

£0% 83
64% 76%
94% 99%
98% 101%
87% 92

104%
45

99%
104 Va
106%
106%

52'A
49 Va
97%

99%

106%
55

99%
106%
107%
109%
63%
62 -

101%
101

95 Va 102
; 86 101%
64% 86%
100% 101%
98 'A 100 Va
100
100:

101%
ioiii

Yonkers Elec Lt 8c Power 2%s 1976 J-J 96% 96%

'

96% 99%
96% 100
102% 104
112 Va 113

71% 78
71 Va 741/g
36 49Va
351/2 46%
95% 98Va
101% 101%
104% 106%

8 94 96%

a Deferred delivery sale not included in the year's range, d Ex-Interest, e Odd-lot sale not
Included In the year's range n Under-tbe-rule sale not Included In the year's range, r Cash sale
not Included in the year s range, y Ex-coupon. ». «.»:v--X/'-:: /•

INegotiabllity impaired by maturity. ; v ' * \ ■ , . ; XV;• •;} - / /.... £
fCompanies reported as being in bankruptcy, receivership, or reorganised under Section 77 of

the Bankruptcy Act. or securities assumed by such companies. . , '• ' .

♦Friday's bid and asked prices; no sales being transacted during current week.
. ABonds selling flat. 11

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, July 16
and ending the current Friday, July 22. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock
or bond, in which any dealings have occurred during the current year. - \ „ t - ,

RANGE FOR WEEK ENDED JULY 22

STOCKS—
'

» W; New York Curb Exchange 5

. . # . •• 'V' ," '' P&r
ACF-Brill Motors warrants.
Acme Aluminum Alloys 1
Acme Wire Co common 10
Adam Hat Stores Inc 1

Aero Supply Mfg—J*',-.......,,, ,,,,-.-^.1
Agnew Surpass Shoe Stores *
Ainsworth Mfg common 5
Air Associates Inc (N J) 1
Air-Way Electric Appliance S

Alabama Great Southern 50
Alabama Power 4.20% pfd 100
Alaska Airlines Inc 1
Alles & Fisher common 1
Allied Internat Investing Corp 1
Allied Products (Mich) common 5
Altes Brewing Co 1
Aitofer Bros common- -•

Aluminum Co of America common—•
J3.75 cumulative preferred 100

Aluminum Goods Mfg •
Aluminum Industries common •
Aluminum Ltd common ; •
American Bantam Car Co class A 1

. For footnotes see page 33.

Friday Week's * - Sale* '
Last Range fer Week

Sale Price of Prices Shares
"

Low High
*

— I l'/a l'/a L 200
2 . 2 2 . ; .100

/ - 21% 21% ,so
4% 4% 4% „ . 400
1% 1% 1% 500

*8% *8% ~9 3O0
51/2 5% 500

/ 6% 6% 800

S'/a

6%

501/4
98»/4

95% 95% 25
4% 5 Va 2,600

13% 14 200
5% 6 7: 900
6% 6% 25

41
II

49% 50%
97 98%

40% 41%
14 %

5,800
350

1,100
1,500

Range Since Jannary 1
Low

% May
11/2 Jun

20 Jun
3% May
1% Mar
7% Jan
8 Ve Jun

4% Jun
5% Feb

781/2 July
91 Jan
3% Feb

3'/2 Jan
2% Feb
131/8 Jun

51/8 Feb
6 Mar

45% Jun
93% Jan

201/2 July
4% Jun
35% Jun

% Jun

High

1% Jan

3% Jan
32% Jan
5 Jun

• 1% Jan
7% Jan
10% Mar

6% Apr
7 Mar

92 Vb Jan
95% May
6 Apr
5 Mar

3% Apr
17% Jan

61/4 May
91/2 Jan

54 Mar

981/4 Mar
26% Jan
6% Jan,
51% Jan'
1% Jan

STOCKS— X

New York Curb Exchange

American Beverage common
American Book Co —.—

American Cities Power & Light—
Class B —

American Gas & Electric com
4%% preferred

American General Corp common—
$2 convertible prefersed
$2.50 convertible preferred

American Hard Rubber Co

American Laundry Mach
American Mfg Co common
American Maracaibo Co— -

American Metal Products common.
American Meter Co
American Natural Gas Co

6 % preferred
American Potash & Chem class A_

Class B —-—

American Republics
American 8eal-Kap common..:
Amer Superpower Corp common—
tfi series preferred

Friday Week's - • Sales
Last - ; Range for Week

, ' Sale Price of Prices . Shares
Par

. - Low High
—1 :> — 1* '. 1% 200
.100 ':,i Z: _w-,; :/ _

—1
.10
100
100

—1
—1
..25

.20

.25

—1
..2
•

♦

125
•

[~~0

-10
1

.100

6%
44%
113
2%

21%
15 V
3%

34%
24%

6% 6%
44 46%,
113 ' 113 .%
2% 2%

31'/4 311/4;

10% 10%

211/4 21%
15 151/4

3% 3%
8% 9%
34% 36
24% 25%

600

9,000
25

/1,200
•X 25

"

100

200

900

4,600
700

200

19,800

24 24% 125

24'A 23% 24% 7 4,400

22% 22% 22% X 1,300
3% 3% 100

ii 11 63,300

93% 88 4 93% 1,500

Range Since January 1
Low High

1 Jun 1% Jan
59% July 66 Jan

6 Mar
37% Jan

111 Jan
2"; Jun

27% Feb
32% Jan

91/4 Jun

20 »/4 Jun
13 July
3 Jun
7% Jun

34 Feb
17% Jan..
30 Jun
22% Jun
22% Jun

20% Jun
2% Jan

1/4 Mar
58 Jan

6% May
46% July
114% May
2% July

31% Apr
34% Apr
13% Jan

25'/4 Apr
151/2 Mar
51/4 Jan

IO1/4 Jan
41 Jan

25% July
31% July
281,4 Mar

28i/4 Mar

25 y0 Jan
3% Mar
% Jan

93% July
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JULY 22

STOCKS—
New York Curb Exchange

Par

American Thread 5% preferred 1
American Writing: Paper common 0
Anchor Post Products 2
Angerman Co Inc common 1
Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg 21

Angostura-Wupperman 1
Apex-Elec Manufacturing Co 1
Appalachian Elec Pwr 4%% pfd 100

Arkansas Natural"Gas common •
Common class A non-voting •
0% preferred 10

Arkansas Power & Light 97 pid *
Aro Equipment Corp 2.00

Ashland Oil ft Refining Co 1
$1.20 conv preferred •

Aspinook (The) Corp 1
Associated Electric Industries—
American dep rets reg £1

Associated Laundries of America •
Associated Tel & Tel class A • 20
Atlantic Coast Fisheries— 1
Atlantic Coast Line Co 00
Atlas Corp warrants
Atlas Plywood Corp —1
Automatic Steel, Products Inc 1
Automatic Voting Machine •
Avery (B F) ft Sons common I
6% preferred — 21

Ayrshire Collieries Corp com I

Babcock ft Wilcox Co
_

Baldwin Locomotive—
1% preferred

Baldwin Rubber Co common-
Banco de los Andes-
American shares

Barium Steel Corp
Barlow ft Seellg Mfg—
$1.20 convertible A common

Basic Refractories Inc.
Baumann (L) ft Co common
Beau-Brummel Ties common
Beck (AS) Shoe Corp I
Bellanca Aircraft common
Bell Tel of Canada common
Benrus Watch Co Inc I
Benson ft Hedges common T
Convertible preferred II—

Bickford's Inc common
Birdsboro Steel Fdry ft Mach Co
Blauner's common
Blue Ridge Corp common
Blumenthal (S) ft Co common

—H
-l

1

I—1
1

"IIIIl
—2$

1

—•

coml*
1
1
«

Bohack (H O) Co common •
5%% prior ctun pfd " inn

Borne, Scrymser Co " as

Bourjols Inc >

Brazilian Traction Light ft "Power "•
Breeze Corp common ~~ •

Bridgeport Gas Light"coIIIIIIH »
Brlllo Mfg Co common "e
Class A 21 e

British-American Oil CoI__IIII e
British American Tobacco—
Amer dep rets ord bearer «i
Amer dep rets ord reg 41

British Celanese Ltd—
_ ^n®r deP rets ord reg_. in.

Columbla Power class A •
Class B

#
Brown Forman Distillers.—I i
4% cum Junior pfd 2 "ii

Brown Rubber Co common -—»•
Bruce (E Li Co common j goBruck Mills Ltd class B «

Buckeye Pipe Line •

Bunker Hill ft Sullivan jfjjc
Burd Piston Ring Co l
Burma Corp Amer dep rets
Burry Biscuit Corp HIII12%«

Cable Electric Products common—B0e
Cables ft Wireless—
American dep rets 5% pfd

Calamba Sugar Estate 2,
Calgary & Edmonton Corp Ltd
Calif Cotton Mills Co~
Callfornia Electric Power 2._
Camden Fire Insurance ..

Canada Bread Co Ltd .1121
Canada Cement Co Ltd common.

6%% preference

Canadian Canners Ltd common
Convertible preferred •

Canadian Industrial Alcohol—~~
Class A voting ■
Class B non-voting 211 He

1

Canadian Industries Ltd—
7% preferred _

Canadian Marconi
Capital City products common-
Carey Baxter ft Kennedy Inc.—
Carman ft Co__
Carnation Co common
Carolina Power ft Light $5 pfdII
Carr-Consolldated B'«cult
Carreras Ltd—
Amer dep rets A ord

—102
—1
9

—1
-2.99

•

1

Amer dep rets B ord
Carter (J W) Co common—.
Casco Products common

Castle (AM) ft Co
Catalln Corp of America.

£1
2s $d

1
•

—19
1

Central Maine Power Co—
2.50% preferred ioo

Central Ohio Steel Products l
Central Power ft Light 4% pfd 100
ICentral States Elec 8% preferred—100
7% preferred ioo
Conv pfd opt div ser ioo
Conv pfd opt dlv ser 1929 100

Century Electric Co common lo
Century Investors Inc j
Conv preference 2 III10

Cessna Aircraft Co common |
Chamberlln Co of America Yio
Charls Corp common io

Friday Week's Sales
Last Range for Week

Sale Prise ef Prices Shares
' Low High

4% 4% 100
5% 5% 53/4 1,200

4% 4% 500

2%
9

> 95A
10 3/4

114%

1514

"73/4

14'/a 15

"5% ~5'/a
108 108%
2% 2 3/a
8% 9%
83/4 93/8
10% 10%

114% 114%
6% 6%

15% 153/4
21% 22%
73/4 8%

ft

5%
143/4

9

22

63/4

T7f
20

2%
37%

;v/ 5'0/>
Xl4%
4%
7%

21

10%

63/4

20

23/8
37%
5%

143/4
4%
73/0
9%

22

103/4

B
49% 49% 50%

8%

"33/4

14%

1%

36%

41

1%

16

163/4

8% 8 3%

"3% "3%

14% 143/4

103/4 11
6 5%

~i% ~i%
36% 36%
65/o 6 5/0

41 41

16 16%
4% 5

16% 16%
S 5%

8% 8%

22% 22% 22%

8%

10%

"7%

~2%

4%

1%

2%

7% 7%

148% 148%
1% 1%
14% 14%

9%

64%

"5%

3% 3%

783/4 80

9% 9%

"5% "e l
61 65

"5% ~5%

1,300

200
270

1,100
4,100

16,300
1,200

10

300

2,000
900

500

100

200

250

1,200

25,000
1,700
300

400

400

75
100

2,200

200

3,700

100

50

500

200

100

100

10

113/0 11% 150
2% 3% 2,500
6% 6% 200

103/0 103/4
5 g

8% 8%

17% 17%

10% 11
153/a 15%
.7% 7%
- % ft
2% 2%

^ 70

800

2,600
300

100

100

1,500
300

2,500
100

1,700
500

100

2,400
3,200

4 4ft 2,900

~7% "73/8 900

IOO

10

2,400
100

2% 2% 100
45% 46 I 275
111 111 50
2% ' 3% 5,000

5 5 : - 600'
33/4 3% 600

400

40

200

300

540

100

2% 23/4 2% 1,100
63/4 63/4 100

Range Since January 1
Low >■'■}■■'/ Highly'j

4% May 4% Jan
5% Feb 6% Apr
4% Jun 5% Jan
7% Feb 8 Mar

12% Jun
2% Feb
5 Jun

1033/4 Apr
'/1% Jun
5% Jan
5% Jan

10% Jan
113% Jan

6 Jun

143/a Jun
21% Jun
6% Jun

6% July
ft Mar

16% Feb
1 % May

35 July
4 Jun

11 Jun

4% Jan
6% July
8 Mar

20 July
10 Jun

41 Jun

323/4 Mar
7 Feb

5 May
3 Jun

13% Feb
5% Feb

10% Jun

4% May
8% Mar
1% Jan

33% Feb
6% Jun

26% Jan
35% Jan
13 Jun

6% May
9 Mar

23/4 Feb

5% Jun

23% Apr
62 Mar

13% Jun
4% July
15% Jan
33/4 May

21% Apr
13% Feb
33 Jun

19% Mar

10

8
Apr
July

1% Jun
21% Mar

13/4 Jun
8% Jun
4 5/a Feb
7% Jun

14% July
4% Jan

10% Apr
12% Jun
6% Jun

ft Jun
1% Jan

2% Jun

1% July
3% Jun
3% Jun

7% Feb
6% May
19% Jun

r2% July
20% Feb
24% Jun

7% Jun
7% Jun

148% July
1 Jun

12 May
7% Jun
23/i Jun
40% Jan
109 Mar

2 Feb

12% Feb
2 Mar

x4% Mar
3 s/8 Feb
24% Jun
3% Jun

743% May
9% Mar

853/4 Jan

5% Feb
55 Feb

5% Feb
5% Feb
5 May
3 Jan

35% Jan
25/s Jun
6% Jun
73/8 Mar

17% Feb
33/0 May
8% Jan

109% July
33/8 Jan
93/8 May
9% May
10% Feb

114y2 Mar
8% Apr

19% Jan
23% Feb
8 3/4 Apr

7% Feb
% Jan

22% Jan
3/4 Jan
51% Jan
6 Jan

213/a Jan
53/8 May
8% Jan

11% Apr
25 Feb

15% Jan

55% Mar

36% Jab
83A Mar

6

6

16%
7%
14

5%
103/4
2

37%

38
X45

14%
73/4

12
3%
7%

Jun
Jan

Jan

May
Mar

Jan

July
Apr
Apr
Jan

Apr
Apr
Jan

Jan

May
Jan

Mar

33 Jan
74 Feb

21% Jan
7 Jan
18 Apr
6 Jan
22% Feb
15 Jan
33 Jun

21% May

11% Jan
11% Feb

2 Jan

23% Apr
2% Jan

103/4 Jan

5/4 Jan
9% Jan

20% Jan
5 May

11% Mar
22% Jan
12% Feb

5/8 Jan
2% May

4% Jan

2% Jun

83/8 Mar
53/4 Jan

83/s July
7% Mar
22 Mar
r2% July
22 Jan

24/4 Jun

10% Jan
9 3/s Jan

148% July
l3/4 Jan

21 Jan

8'/a Apr
35/s Apr

48 Apr
111% Mar
4% Mar

13% Mar
2 Mar
5 Feb
43/4 Jan
36 Jan

43% Jan

80 July
15 Jan

88 3/4 Apr
7 3A Jan

67 May
7% Apr
7 % May
9% Jan
3 Jan

363/4 Apr
4 Jan

7% Jan
10V8 Jan

STOCKS—
New York Curb Exchange

Cherry-Burrell common
Chesebrough Mfg common-
Chicago Rivet ft Mach
Chicago ft Southern Air Lines

Friday
Last

gale Priee

Week's

Range
of Prices

Par

...I
.1$
.4

Voting trust ctfs—
Chiei consolidated Mining—
Cities Service commor

City Auto Stamping.
City ft Suburban Homes.
Clark Controller Co
Clarostat Mfg Co..
Claude Neon Inc common—

Clayton ft Lambert Mfg.
Cllnchfleld Coal Corp common
Club Aluminum Products Co

—1
-10
—I
_!•
—1
—1
—1
—4

-20

Cockshutt Plow Co
Colon Development ordinary.
Colonial Airlines-
Colonial Sand ft Stone Co
Colorado Fuel ft Iron warrants
Colt's Manufacturing Co —

Commodore Hotel Inc.

Community Public Service—
Compo Shoe Machinery—
Vtc ext to 1950

.21
-1
.21

Consol G E L P Bait common •
4%% series B preferred 100
4% preferred series O 100

Consolidated Gas Utilities 1
Consol Liquidating Corp •
Consolidated Mining ft Smelt Ltd 1
Consolidated Royalty Oil 10
Continental Car-Na-Var Corp 1
Continental Fdy ft Machine Oo_.
Cook Paint ft Varnish Co.

1
_•

Mines BoCornucopia Gold
Rights w U

Coro Inc
Corroon ft Reynolds common

01 preferred class A.
-1

Creole Petroleum-
Croft Brewing Co.
Crosley Motors Inc..

Cosden Petroleum common 1
5% convertible preferred —00

Courtaulds Ltd—
American dep receipts (ord reg)—£1

-I
—1
•

Hi
—B
•

200

Crystal Oil Refining common *
06 preferred — -10

Cuban Atlantic Sugar oommon 1
6% preferred 100

Cuban Tobacco oommon *
Curtis Lighting Inc common 2.00
Curtis Mfg Co (Mo) 1

Crowley Milner ft Oo
Crown Cent Petrol (Md)
Crown Cork Internat'l "A" partlc.
Crown Drug Co common.

Davenport Hosiery
Davidson-Brothers Ine

Day Mines Inc..

—1.10
f<imBon J

.100

Dayton Rubber Oo class
Dejay Stores common.

81
000

Dennlson Mfg class A common 0
8% debenture ; 100

Derby Oil Co common 8
Detroit Gasket ft Manufacturing 1
Detroit Gray Iron Foundry 1
Detroit Steel Products 10
Devoe ft Reynolds class B———-*
Distillers Oo Ltd—
Amer dep rets ord reg.

Dobeckmun Co common

-£1
_1

Domestic Credit Corp elsss A- 1
Dominion Bridge Oo Ltd —•
Dominion Steel ft Coal class B 21
Dominion Tar ft Ohem Co Ltd *
Dominion Textile Oo Ltd oommon *
Draper Corp ; ' •
Driver Harris Co — If
Duke Power Co *

Dunlop Rubber Co Ltd—
Amer dep rets ord

Duraloy (The) Co.
Durham Hosiery class B oommon •
Duro Test Corp common 1
Duval Texas Sulphur *

Eastern Gas ft Fuel Assn com.

4%% prior preferred
6% preferred-

Eastern Malleable Iron.
Eastern States Corp.

.101

.100
-20

$7 preferred series A.
$0 preferred series B_

Eastern Sugar Associates—
Com shares of beneficial tnt
$8 pfd shares of beneficial lnt

Easy Washing Machine class B_
Electric Bond ft Share

Eleotrographlc Corp common.
Empire District Electric i% pfd 101
Empire Millwork Corp 1
Emsco Derrick ft

Equity Corp common.
$8 convertible preferred.

Esquire Ine
Eureka Corp Ltd
Eureka Pipe Line

.100

.1
-1

14%
9%
8%

47%
14%
13

"2%
1%

4%

~5%

"ll
36

4%

73/8

61%

1053/4

>81%
23/4

*24%
, %

1/128
9

153/a
6

31%
v %
33/0

~6%

;3%

16%

Low

10%
62

14%
8%
83/4
%

46

14%
13

153/4
2

1%
5%

23%
4%

High

10%
63

14%
9%

. 8%
%

473/8
14%
13%
153/4
2%
1%
5%
23%
4/4

IO3/* IO3/*
4% 43/8
43/8 5%
4% 4%

II it
35/8 36

4% 43/0
28 28%

73/8 8

61 615/s
113 113%
105 106
11 11%
8% 8%

815/a 823/4
23/4 23/4

12 123/8
24 24%

- ft %
1/128 1/64
9 93/8
5% 5%
15% 153/4
55/8 6%
34% 36

30% 31%
3/a %

35/a 4%

33/4 3%
61 63 'L
16/4 16%
103% 103%

D

10%

11
7%

18%

133/4

58 3/a

"2%

"3%

68%
68%

IVe

50

14%

10%
94

1%
35 •

Sales
for Week

Shares

100
150

250

1,200
300

2,100
17,200

400

200
50

4 200

1,200 '
100
700

100

100

900

2,100
800

9,900
1,250
500
425

700

3,200
120

ioo
800

500

1,000
100

600
100

2,200
9,800
400

600

7 400-

4,700
350

300

2,500
6,700 .v

1,300

Range Since January 1

6% 63/4 1,100

3% 3%
68% 693/4
67% 69

"1% ~I%
55% 56

48% 50

64" r 64 v

14% 14%

10% 10%
92% 94.f>:

"l% "1%
33% 35 v

43/4 5
• ft ft

200

70

2,000
150

Low •

10 Jun
57% Jun

11% Jun
6 Jan

6 Jan
% Jun

38% Feb
123/s Jan
10% Jan
14% Jun
2 May
1% Jun
-5% Jun
22 Mar

4% July

10 Jun

3% Jan

4 Jun

33/4 Jun

3/4 Jun

333/4 Jun
4 Feb

27% July

6% Jun

58% Jan
109 Jan

100 / Jan
9% Jan

z8 May
70% Jun
2% Jun

% May
10% Jun
20 Jun

. ft Jun
1/128 July

73/b Jun
4% Jan
14% Jan
4% Feb
31 Jun

3 July

28% Jun
ft Jun

3% July
5 Jun
5% Feb

11% Jun
1% Jun

1% Jan
30 /t Jan

14% Apr
102 Mar

5% Mar

30t

200

475

700
50

325

100

18,300

600
■

80

5,900
125

400

500

2% Jun
62 Jun

61% Jun
30 July
13/a Jun

50 Jun
39 Jun

11% Mar
60 Mar

53/4 May
10 3% Feb

9% Jan

92% July
5 Jun

11 rr( Feb
yVA Feb
31 "Jun
4 Mar

:V.:% May
14 Feb

High

13% Jan
64% Jan

173/4 Feb
10% Mar
9% Mar

1% Jan
48% May
14% Apr
14 Jun
17 Mar
3% Jan
2 Jan

8 Feb
34% Apr
5% Jan

12 Jan
5% Apr
7"% Apr
43/4 Apr
4% Jan
40"% Feb
53/8 Mar

32% Apr

8 Apr

67% Apr
114 J/4 May
106 July
12% Mar
18 May

103 3/e Jan
3% Jan
1% Jan
14 Mar

28% Jan
ft Jan

1/64 July
93/4 Jun

5% Mar
16% Mar
6% Apr

'42 Jan

33/4 Feb

41% Jan
"

1 Feb

7% Jan
6% Apr
83/a Apr
13% Jan
2% Jan
4% May

65 May
17% Jan

106 May
8 3/e Mar

5 5 100 4% Jun 6 Jan
" 10% Jun 14% Jan

27% 27% 50

"

. T .

27% July 33% Jan
53/4 6 1,600 5% Jun 6 Jan

—. ' \ «... 1% Jun 3 Jan
m'

'

— 22% Jun 32 Feb
-7 7% 200 6% Feb 8 Jan

10 103/a 500 93/b May 11% Jan
—•

'

132 Jan 139 Jun
11 11% 1,800 10 Jun 15% Apr
7% 7% 200 7 Jun 93/4 Jan
1% 13/4 400 1% Jun 2% Jan
18% 18% 500 18 Jun 23% Jan
— — — 9 Jun 12 Jan

12 12 100 10% Jun 14% Feb
8 8% 1,000 6% Jan 10% Jan

3% 33/a 4,400 2% Jan 3% May
—— — ' — 26% Jan 33 May
13% 13% 1,800 11% Jun 14% Jan

—— 20% Mar 22% Apr
9% 9% 700 9% Mar 10% May
58 3/s 58% 250 : 57 Jun 65 Feb

24% 24% 50 23 - Jun 32% Jan
77 77 75 74 Feb 79 May

6% Apr 7% Feb
~2% "i% 100 1% Jan 2 3/4 Mar
10% 11% 50 9% July 11% Jan
3% 33% 300 3 Jun 5% Feb
11% 12% 400 10% Mar 12% Jan

4% Jan
77 Feb
75 Apr
37% Mar
23/4 Jan

63 ■ Jan

54% Jan

133/4 May
66% May
10 Jan

153/b May

13% May
101% Apr

*3/8 Apr
13% Apr ,

1% Mar
35% Feb
5 Jun

ft Jan
18 Feb

Palrehlld Gamers ft Instrument 1 173/4 18 300 123/4 Feb 193/e Jun
Fairchild Engine ft Airplane 1 4% 4% 4% 7,500 33/4 Feb 5% Mar
Pansteel Metallurgical. _ _ .* 10% < ■10% 10% 2,200 8% Feb 13% Apr
Fire Association (Phlla). . 10 *

' '

*'/ 57% 58% 70 ~ 57% Jun 65% Jan
First York Corp common ——10s 2% 2%" 2% 1,200 2% Jun 2% Jan

12 dlv cum preferred- _ 1 29% 29% 25 25 Jun 33 Jan
Plshman (M H) Co— .

14 July0o to $1 Stores — 1 ^ |iu 'mmmm 16 May
Ford Motor Co Ltd— '

5% FebAmur dep w»*J, nrA rag ■ ^ ' «1 •43/8 43b 43/8 1,200 4 Jun
Ford Motor of Canada—

17% Feb 21 JanClass A non-voting. • 193^8 19% 200
Class B voting * 20% 20% 20%

- 25 20 Mar 23 Feb
Ford Motor of France—

* *

ft July % Jan<i«n ret* bearer,,, " ^ V2 • % ft 7,700
For footnote* «> oage 33.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JULY 22

STOCKS—

, New York Curb Exchange
Par

Fort Pitt Brewing Oo 5 1
rui yrvM) mewing l-2fl
Franklin Simon A Co Inc common X
%*»* oonv prcieireo— SO

Fuller (Geo A) Oo 1

Friday Week's
Last Range

Sale Price of Prices

Lots High

8%
8

25%

8 Va 81/2
3 8

25% 25%
81/2 8%

Sales

for Week

Shares

400

1,600
50

400

Range Since January 1
Low '

8'/a May
6% Jun
8 .■ Jan

231/2 Mar

7% Jun

G
Gatlneau Power do common * whm* vr- „IML 14% Mar

9% preferred — —100 —. ' 88 Va July
Csllman Mfg Co common 1

'

4% 4% 100 4% Jun
General Alloys Co —• 1% 1% 100 1 Jun

General Builders Supply Corp com—1 3% 2% 3% 1,600 2% Jun
9% conv preferred 25 __ 22% Feb

General Electric Co Ltd—
Amer dep rets ord reg _ —£1 __ _ V% Jun

General Finance Corp common 1 T5% 5% 5% 900 *"5% Jun
S °h preferred series A 10 —- •7% 7% 50 7% Jun

General Flreprooflng common. • —— —w 29% Jun
General Outdoor Adv 6% pfd 100 '

—— —-. 100 Jun
General Phoenix Corp. : 1" 3% 3% '600 3% Jan
General Plywood Corp common 50c 1% 1% 2% 5,600 1% July
General Public Service (6 preferred—* «... 100 100 25 95 Jan

Georgia Power $6 preferred • m^m xll2% Jun
*8 preferred • mmrnrn «•<■* ' ——. 105% Jun

Gerity-Mich Corp 1 ?3% 3% 3% 900 3% Jun
cn&ai Yellowknile Gold Mines 1 5'/a 5 5% 900, 4 Jan
Gilbert (AC) common • 12% 12% 12% 50 12% Jun
Gilchrist Co • —— 10% 10% 100 9% Jan
Gladding McBean ft CO— 25 •MM* —J" — — ,yv ——

fH«n Alripn final ' ' * • 16% 16% 17 1,400: 16 Jun

Glenmore Distilleries class B 1 —— 10% 10% 900 9% Jun
Glnhe-TTnlnn Tnr. ^ H — 14 14 , 200* 13% Jan

Qobel (Adolf) Inc common 1 __ 1% 1% 300 1% Jun
Godchaux Sugars class A * «... 35 Jun

Class B • — — __ 21 Mar

v 14.60 prior preferred •
i7a

75 75 20 74% Jan
Goldfleld Consolidated Mines— 1 % "IS 4,100 % Jun
Goodman Mfg Co_. 50; 48% 48% 48% 10 48 Jun

Gorham Inc class A—— • ,
■

—— __ __ 3% Jun
Oorham Mfg common 10

~7%
—. 49% Mar

Graham-Paige Motors 9% conv pfd—25 7% 300 6 Jun

Grand Rapids Varnish. -1 5% 5% 200 5 Jun

Gray Mfg Co 8 10% 10% 10% 1,100 7 Feb

Great Atlantic ft Pacific Tea—

Non-voting common stock • 117% 117 119 575 103% Feb

7% 1st preferred 100 Z138 137% 138 40 135% Jun
Great Northern Paper 25 36% 35 36% 850 32 Jun
Grocery Stores Products common—25c ■

— 7% Jun
Gulf States Utilities 14.40 pfd 100 105% 106% 40 102 Feb

Gypsum Lime ft Alabastlne • -- — __ 13% Feb

H
Hall Lamp Oo B
Hamilton Bridge Oo Ltd •
Hammermill Paper common 5
Hartford Electric Light 25
Hartford Rayon common 1
Harvard Brewing Oo 1
Hathaway Bakeries Inc 1
Haxeltine Corp •
Hearn Dept Stores common B
Heela Mining Oo 25c
Helena Rubinstein common *
Class - a ■■■;' _;r:,..r-ri|r

Heller Oo enwimnw 9
B y»% preferred w W 100
4% preferred w w 100

Henry Holt & Oo common 1
Hoe (R) & Co class A 10
Holllnger Consolidated G M B
Holly Stores Inc 1
Holophane Co common •
Herder's Inc.. . .

Hormel (Geo A) ft Co*——15
Horn A Hardart Baking Oo •
Horn ft Hardart common •

9% preferred _ . — 100
Hubbell (Harvey) Inc common 5
Humble Oil ft Refining •
Hurd Lock ft Mfg Oo_ 8
Hussman Refrigerator $2.25 pfd •
! Common stock warrants

Huyler's common 1
1st conv preferred 1

Hydro-Electric Securities ; •
Hygrade Food Products I

Illinois zinc Co common-.

, Imperial Chemical Industries—
? Amer dep rets registered
Imperial Oil (Canada) coupon
Registered

4% 4% 4% 200

Imperial Tobacco of Canada -•
Imperial Tobacco of Great Britain

*

: a Ireland —————— £1

Indianapolis Pwr ft Light 41k pfd—100
Insurance Co of North America 10
International Cigar Machinery •
International Hydro-Electric—

1 Preferred 13.50 amies — B0
International Metal Industries A *
International Petroleum ooupon shs *
Reglsteied shares *

International Products- 10
International Safety Basor B—' *
Investors Royalty _

Iron Fireman Mfg v t e —•«

Irving Air Chute - -1
Italian Superpower Oorp com cl A *

46% 46% 47 300

1% 1 % 900
2 2Ys 300

"9% S% 9% 500

12% 13 300

7% 7% 1,800
10 10 10% 1,800
9% 9% 10% 75

10% 10% 10% 150

— 10% 10% 100

—

8 8 500

41% 41 41% 125

3% 8% 8% 1,700
— 3% 3% 100

—

40% 40% 50

139 140 20

31% 31% 425

17% 17% 300

73% 71% 74 3,500

"l% "l% 300

10% 11% 375
• 2% 2% 100

— 12% 12% 400

I
5% 5% 6% 1,200

1

011 S? 15% 15% , 5,300
■fZg -r-K-; .15% 15% . 1,100

12 12 . 300

9% 9% 9% 150
; 95% 96 20

104 104% v; 300

11% 11%. 100

54% 54% 55% J 1,100

;Fe% ~6% ~6% "•'4*1,400
6% 6% •

- 700

11% J 10 11% 700

II "l% • "1% 1,000
14% 14 Va 100

14% « 4% 4%>
% % 7/a , 400

4% Apr
7% Mar
12 Jun

44% Jun
1% Jun

1% July
8% Mar

11 Jan
6 Jun

8% Jun

8% July
10'/a Mar
9% Jan
91 Jun
68 Mar

5% Feb
39% Jun
7% Jun
3 Jan
25% Jun
14 May
40% Jun
133 Jun

30% Feb
106% May
17% Jun
68% Jun

2% Jan
43 Jan
4 Apr
1% Jun
10% Jun
2 Feb

ll7/a Jun

5% July

4Y« Mar
13% Feb
14% Feb

11% Jan

8% Jan
88 y2 Jan
98 y2 Jun

10 ya Jan

47 Jan
20% Feb
6% Jun
6% Jun
8% Mar

; May
M% Feb
14 y4 Jun
3% Mar
% Jan

Jeannette Glass Oo common— 1 , 2% 2% 2% 900 1% Jun
Jefferson Lake Sulphur Co__ 1 '

5% 5% 5% 500 47/a Feb
Jim Brown Stores common 1 1 3% 3% 300 3% Jun
Preference m '

——' 3% May
Julian ft Kokenge Oo_ —

•
MM , !3 18% 50 18% July

K
Kalser-Praser Oorp 1 4% 4% 4% 22,800 4% Jun
Kansas Gas ft Electrle 1% pfd lit 119 > 119 119 10 119 July
Kawneer Co •

••
—M. '■ Z'Z.— 12% Feb

Kennedy's Inc 1 10 10 10 . 10O 9% Jun

K>y Go enmmnn ._ _ . ,

• 6% 7 50 6% July
WMrta fWaltPr) ft fta 1 10 10 200 9% Feb

Kimberly-Clark Oorp—
103 Mar4% 1 preferred IBS — —

High

10 Jan
9Va dun

8 y2 Mar
25% July
9% Apr

15% Apr
92 y, Feb
8 Mar

17a Apr
3% Jan
23% Feb

8% Jan
6% Mar
8% Feb
35% Jan

103 Jun
5% Feb
4 Jan

100 May
116 Mar

106% Feb
3% July
5% Apr
18% Jan

10% July

21% Jan
11% Jan
14% May

2% Jan
43 Jan

28 May
80 Feb
ii Jan

53 y2 Jan
5% Jan
62% Jan
11% Jan
8 Jan

11% Apr

119 July
142 Feb

38% Mar
8% Feb

106% Mar
13% Apr

6% Jan
9% May
17% Mar

x50% Jan
2% Jan
2 y8 July
10% July
15% Feb
8% Apr
12% Feb
12 y8 May
107/a July
11 May
96 Jah
74 May
8% May
48 y2 Jan
11 Apr

. 3% May
31 Jan
17% Jan
42% May
144 Jan

32% May
109% May
21 J»n
79% Jan
4 Apr
47% Feb
6 Jan

3% Jan
22% Jan
2% Mar

18 Jan

10% Jan

4% Feb
17% May
17% May
12% Jun

11 July
98' Apr
110% Feb
12% Apr

. 88 < May
22 Feb
11 Jan
11% Jan
11% July
1 Jan

1% Apr
17 .. Jan
6% Apr
1% Jan

3% Jan
6% Jan
5% Jan
4% Jan

20 y2 Jan

9% Jan
127 May
13% Mar
13 Jan
9% Mar

12 y4 Mar

105 Mar

STOCKS—
New York Curb Exchange

Friday
Last

Sale Prlee

Week's Sales

Kings County Lighting common.
4 % cumulative preferred

King Seeiey Corp — —

Kingston Products
Klrby Petroleum
Klrkiand Lake G M Oo Ltd.
Klein (D Emll) Oo common..
Klelnert (IB) Rubber Co.
Knott Oorp common
Kobacker Stores

Krueger Brewing Co

Par

•

Loo

.18

Laclede-Chrlsty Oompany -

L'Alglon Apparel Inc
Lake Shore Mines Ltd

Lakey Foundry ft Machine
Lamson Oorp of Delaware
Lanston Monotype Machine
La Salle Extension University.
Lefoourt Realty common
Le Tourneau (RG) Inc
Line Material Co.
Lionel Corp common •
Lipton (Thos J) Inc 6% preferred—IB
Lit Brothers common ■-*

Loklaw Groceterias class A.
Class B—

Locke Steel Chain.
Lone Star Gas Co. (Texas).
Longines-Wlttnauer Watch Co.
Long Island Lighting Co—
Common ctfs of dep
7% preferred A ctfs of dep..
6% preferred B ctfs of dep..

Louisiana Land ft Exploration
Louisiana Power ft Light 86 pfd—
Lynch Corp

Mactdntosh-Hemphlll Co
Maine Public Service Co

Mangel Stores common
Manlsohewltz (The B) Co
Mapes Consolidated Mfg Co
Marconi International Marine
Communication Co Ltd

Marlon Power Shovel..

Massey Harris common

McAleer Mfg Co common
5% convertible preferred—

MoClanahan Oil Co common

McCord Corp common

$2.50 preferred -

McKee (A O) ft Co class B
McWUliams Dredging
Mead Johnson ft Co

Jl
.10
.0
.1

Menasco Mfg Co
Merrltt Chapman ft Scott Corp—
Warrants - —— 1.

8%% A preferred
Mesabl Iron Co

.100

.—1

.IBs

—IB
Metal Textile Corp common-

Participating preferred

Michigan Bumper Corp 1
Michigan Steel Tube 2.50
Michigan Sugar Co common •

6% preferred II
Mlcromatic Hone Corp 1
Middle States Petroleum class A v 10—1

01*88 B v t c ——1
Middle West Corp common— 5
Midland Oil Corp $1 conv pfd •
Midland Steel Products—

$2 non-cum dividend ishares.
Mldvale Co common.

Mid-West Abrasive.
Midwest Oil Co-

Midwest Piping ft Supply common—
Mid-West Refineries 1
Miller Wohl Co common BOo
4%% convertible preferred B0

Mining Corp of Canada

•

_•
1 BOo

Z 10
»

Minnesota Power ft Light 5% pfd—100
Missouri Public Service common——*

Molybdenum Corp
Monogram Pictures common.
Monongahela Power Co—
4.40% cum pfd.
4.80% cum pfd series B

Monroe Loan Society com class
Montgomery Ward ft Co class i
Moody Investors partlc pfd
Morris Plan Corp of America—
Mountain Producers :——

.180

.100

Mountain States Power common.
Mountain States Tel ft Tel
Mt Vernon-Woodberry Mills
Murray Ohio Mfg

.100
-10

.100
—B

Muskegon Piston Ring common 2.50
Muskogee Co common M
Muter Company common- It

Naehman Corp
Namm's Inc common

JLi
-1

1%

, Range for Week

of Prices Shares Range Since Jannary1
Lots High Low High

5% 5% 2,900 3% Jan 5% July
32% 32% 150 26% Jan 33% Apr
15% 15% 100 15 Feb 17 Mar

2% 2% 1,400 2 Jun 3 Jan

97/a 10% 1,400 9% Feb 12% Jan

1% 1% 3,300 1 Jun 1% Jan
—— 9% Feb 10 Jan

10% Mar 12 Mar

21% 21% 75 18% Apr 21% July
7% 7% 300 6% Feb IfB Jan

— 12 May 12% Mar

National Bellas Hess common 1
National Breweries common

7% preferred
National Fuel Gas
National Mallinson Fabrics
National Mfg ft Stores common.
National Pressure Cooker common.
National Radiator Co
National Rubber Machinery IB
National Steel Car Ltd -*
National Transit common 1
National Union Radio 30o

Nelson (Herman) Corp — 8
Neptune Meter common 8

Le Mtir Co class A *
Common (new)

New £ngland Tel & Tel 100
Ne" Ifaven Clock ft Watch Co 1
4/2% convertible preferred 20

New Jersey Zinc 28
New Mexico ft Arizona Land 1
New Park Mining Co 1
Mo* orocess Co common *

12%
7

22%
13%

12% 12%
67/a 7

5% 5%
19% 20%

11% 12
21% 22%
13 13%

~6% 6%

21% 22 Yb
77/a 8%

% ,fi
84 89

74% 79
20 20%

M

5%
1%

14%
1%

4%

7%

7%
2%

5% 5%

"l "l%
7% 7%

7% 77/a
2 2'/a

178%

"3%

19%

2%
178%
32%
3%
107/a
31%
96
19%
28
9

11%
8%

N
10% 10%

3%
30%

"9
7%

~6%

2%

13

~5%
80%

3%
30%

~8%
7%

6%

"7%

~3
2%

8%
13

6
5%
80%

57%
7

1%

3%
30%

~9
7%

6"%

"7%

~3
2%

8%
13%
6

5%
81%
1

58%
7%
1%

2,500
1,700
300

300

1,100
4,100
600

100

4,400
1,300

9,000
775

2,000
7,100

11% 12% 1,800

10 Jun
37/a Jun
8% Jan

6% Jun
5% Jan
19 Jun

6% Feb
9 Jun

9% Mar
18% Jun

10% Feb
24% Jun

6% Mar

24% May
23% Jan

21% Mar
20% Jun
7% Jun

% Feb
77% Feb
66% Feb
16% Feb

111% July
11% July

6% 6% 200 6% July
12% 13 400 10% Jan
—— M,«- • * /v; 13 Feb

25 Apr
— 31 Jun

2% Feb
— 4% Jun

13% Jun

"2% 2% 200 2% Feb

5% 5% 50 5% Jun
1% 1% 7,300 Feb

14% 15 Va 1,500 11% Jun

34% 34% 50 34 Jun
29% 32 250 25% July
8% 8Va i 100 7% Mar

14% 14% - 1,800
• 13% Jun

1% 1% 900? 1% Mar

4 : 4& 100
'

2% July
• •''" 108% Feb

~4 4% 1,900 3% Mar

M—• 3% Jan

100

1,300
2,100

9,400
4,900

— 12 12% 575

16% 17 400

—*

~2% "2% 500

*7% 7 7% 1,900
32% 31 32%

-

125

8% 8% 700

98 98 98 100

— — — —

7% 7% 7% 1,800
3 v 2% 3 4,500

2%
178%
32%
3%
11% 1

31%
99

19%
28

9% -:

11%
8%

100

50
"50
200

2,800 >
400

140

50
100

'

500

100

100

100

15,500
120

8,700
200.

1,00*0.
100

400

900

;€ 100
'

600

200
100

510

200

800

1,700
2,400

45 Jan

4% Jun
6% Jun
7/b May

5% May
7 Jan
29% Jun
6% Feb
1% Jun
9 Mar

18 July
9 Jun
3% Jan
16% Jun
19 May
2% Feb
6% Jun

29% Jun
7% Jun

93% Jan
24 Feb

6% Jun
2% Jun

86 July
98 M«v
2% A-w

167% Mar
30% Jun
3% Jun

• (10% Jun
29% Jun
95 July •
17,- Mar
24« Apr
7% Jun
10% July
7 Jun

13 Jun
3 Mar
2% Mar

29% Mar
34 Jan

, 8% Jun
6% Jun
6 May
6% Jun
5% Jun
7% May
14% Jun
3 Apr
2% Jun

6% Feb
12% July
4% Jun
5% July
78% May

11 Jun
3 Mar
51

6

1

65

Jun

Feb

Jun

Apr

13% Jan
5% Jan
13% Apr
8% Apr
6% Mar

23 Apr
6% Jan
10% Apr
13% May
23% Jun
13% July
26 Mar
7% Jan

26% Jan
25% May
24% Jan
24% May
9% Jan

\l May
• 89 July
79 July
20% July
113 Feb
14% Jan

8% Feb
13% Apr
14% Apr
25 Apr
38 Jan

2% Feb
8% Jan
19% Jan
3% May
6% May
2 Mar

17% Jan
37 Feb
32% Jan

,/ 9% Jan
• 15% Jan
2y0 Apr

6 Jan
110% Jun
5% Apr
6 Mar

48 Mar

5% Feb
9% Jan
1% May
7% May
8% Feb

32% Apr
8y8 Apr
2% Jan
10% May

25 Apr
16% Feb
4% Jan
19% Jan

•

22% May
3% Mar
7% Jan
32% Jan
10% Jan
98 July
30 Apr

8% Mar
3% Mar

95 Mar

101% Apr
- 2% Jan

178% July
37% Jan
4% Feb
14% Jan
33% Feb

- 103% Jan
. 22% Jan
•28% May
10% Jan
13% Jan
12% Jan

13 ?Jan
5% Jan
3"%'July

33% Apr
34 • Jan
9% Feb
10% Jan
9% July
10% Jan
9 Jan

8% Mar
18% Apr
3% Mar

4% Jan

9 May
16% Mar

6% Feb
5% July

87% Jan

3% Jan
. 7% Jan
67- Jan
11% Apr
1% Apr

75 Jan

1
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JULY 22

STOCKS—
New YorkCurb Exchange

N Y Auction Co common

N Y a Honduras Rosario.
A t Ateicxiaaaxse.

N Y Shipbuilding Corp—
Founders shares.

T

Par

.10

-10

nuuavfu cuwer COUIUJ^UJ x

5* 1st preferred 100
5% 2d preferred 100
Class B optional warrants

Niagara Share Corp common™. 5
Nlies-Semen t-Pona : •

Nineteen Hundred Cory common: 9
Nip liming Mines B
North American Rayon class A •
Class B common *

North American Utility Securities •
North Central Texas Oil §
Northeast Airlines 1
North Penn RR Co SO
Northern Indiana Pub Serv 5% pfcLlOO
Northrop Aircraft Inc. 1

Novadel-Agene Corp „•

Ogden Corp common ] S00
Ohio Brass Co class B common •
Ohio Power 4&% preferred 100
Oklahoma Natural Gas 15
Old Poindexter Distillery 1
Oliver United Filters class B

.Omar,Inc.—,, /. • .vf
O'oklep Copper Co Ltd Amer sharesJ—
Overseas Securities l

Pacific Can Co r.ommnn

Pacific Gas & Elec 6% 1st pfd!__!!_25
5%% 1st preferred 25

Pacific Lighting $4.50 preferred _ I •
Pacific Power & Light 5% pid. 100
Pacific Public Service com •
$1.30 1st preferred •

Page-Hersey Tubes common!!!"!!!!"*
Pancoastal Oil (CA) v t C- _

Pantapec OH (CA) Amer sh._"!
Paramount Motors Corp
Parker Pen Co £
Parkersburg Rig & Reel.—."!!! ~~1
Patchogue Plymouth Mills ♦
Patlcan Co Ltd ZZZZZZ.2
Peninsular Telephone common — •
$1 cumulative preferred I~23
$1.32 cum preferred —""""23

Pennroad Corp common
Penn Gas & Elec class A common •
Penn Power & Light 4Ma% pfd 100Penn Traffic Co.. ? 50Penn Water & Power Co •

Pep Boys (The) .."j
Peppercll Mfg Co (Mass)™!!™™2|Perfect Circle Corp 2.50

& Rubber common 50a
Philadelphia Co common. •
Phillips Packing Co .™*
Pierce Governor common..""" 1
inchin Johnson Ltd Amer shares

Pioneer Gold Mines Ltd. 1
P per Aircraft Corp common!! 1
Pltney-Bowes Inc 9

Pittsburgh Bess & Lake Erie RR 50

£}"gburgh <fc Lake Erie 50
Pittsburgh Metallurgical common!!-!!
Pleasant Valley Wine Co . 1

Pneumatic Scale common.. 10Polaris Mining Co
___ """050

Powdrell & Alexander common .2.50
a*T ,Corp of Canada common •
6% 1st preferred inn

Pratt & Lambert Co S
Prentice-Hall Inc common____~T_!_2 50Pressed Metals of America " 1
Producers Corp of Nevada.
Prosperity Co class B '—i
Providence Gas " ,

Pui),1/lc. Servlce of Coforado—""
O cumulative preferred 100Puget Sound Power & Light

$5 prior preferred •

Pv£et S°,Und, PulP & Timber"com!!!"*Pyle-National Co common 5"
Pyrene Manufacturing !III!!!!lO

Quaker Oats common
6% preferred

Quebec Power Co !
100

§~

°Ptlon warranto.
Railway Sc Light Securities—
Voting common: l - 10

Railway & Utility Investment "a"" i
Rath Packing Co common 10
Raymond Concrete Pile common. •
$3 convertible preferred ""*

Kavtheon Manufacturing common .5
Reading Tube Corp class A 8.2a
Regal Shoe Co
Rels (Robert) & Co I! . !!!!!!l
R*Uancp Electric & Engineering *
Rlce-Sti>: Inc ± - «
Richmond Radiator.."!!! 1

Rio Grande Valley Cas Co .

(Texas Corp) v t c 1
* '

... *

Rochester Gas St Elec 4% pfd F__
Roeser & Pendleton Inc common.
Rolls Royce Ltd—
Amer dep rets for ord reg.

Rome Cable Corp common
Roosevelt Field Inc...
Rotary Electric Steel Co..!!!!
Rowe (Thev Corp common
Royallte OH Co Ltd "
Bussekg Fifth Ave common
Ryan Aeronautical Co
Ryan Consolidated Petroleum
Rvnrsnn Ar Havn«»« common ...

Friday Week's
Last Range

Sale Price of Prices

Low High

■ C - 23% 28Mi
• II • 11:

,U3A
100'

95 34
%

10

9

%

11% 11%
98 100/
95% 96%

- Va Ms
10% 10%
8% 9
10 10

3/« 12
30% 31

11* 11

2% 3
82" 82

104'A 104Mi
6 Va ■ 6%
13% 13%

31

2%
82

~6%
13%

2 Mi

103

7%

6 Mi 6%
35'/« 34% 35Ma
32'/a 32Mb 32'/a

102% 103

Sale*
for Week

Shares

100

200

84,400
1,185

30
* • 200

1,100
3,600
100
600
200

100
2,400

30
* "

50

1,200
300

Range Since January 1

Low High
8 Ma May 8% Jan

26% Feb 30Va Apr
10 Jun 13 Ma Feb

15% Jun
7Ma Jan ',

94 Ma Mar
92% Jan

-v." % Feb f
9 Mi Jan
7% Jan '
8 Ma Apr
% Apr

28Ms Apr
28 Mar

1% Feb
IOM2 July

Jaa

!, 82 July
101% Jan
5% May
13 Ma May

2% 2% 2,700 2 Feb
34 35 725 32 Ma jun
109 1093/4 70 106Mi Feb
28 Ma 29

x
8% ;

800 > 27 Mi July
8MB 700 8 Mi Jun

• mm mm 11% Jun
12 12 50

123/J
Apr

16 16% 1,200 Jun
7% 73/4 700 6 Me Jun

2 Ma
7%

41%

"7%

104 Ms

34

12%

1%

37Mi
58 Ma
16%

5%
6

8MB

"l%

99

12%

38 38

2M4 2%
6% 7 Ma
16 17

20 20

50

4

51

4

90

41 41%
23% 23%

~7% 8

1% 1%
104 106 Mi
4 M4 4Mi

.33% 34Ms
3 Ma 3 Ma
53 Ma 54 Ma

% %
12 12 Ma

18% 18%

~2% ~2%
1% 1%
11% 12
37Mi 38
58 Ma 59%
16 16%

5% 5%
6 6 Ma

29 29

8Mb 8MB
10 M4 10 M»"

1% 1%

~9% io'v7
97 Ma 99 Mi

99 100
12% 13
9 Mi 9 Mi

3990
147 Mi 150

R
Ma Ma i6

18% /J 15% 17%

19 19
54 54
4 Ma 43/4
3 Ma 3 Ma
3 3V4
% 1

173/4 X17Ma I73i
19% 20Ma
2 Ma 2 Mi

4%

"3"%

20%
2 Mo

1% 1% 1%

91% 91%
13 Mi 19

4M4 4 Ma 43,4
21% 24
7 7 Ma

—\ 5% 5%

4% "43/a
3Ma 3% 3Ma

4y4 4 Ml

100
1,300
100
250

100

16,300
13,500

175

150

110

100

200

50

4,700
100
400
100

600
100

550

400
700

400

200

5,300
700

. 150
330

1,700

2,900
1,300

50

300
100

2,800

300

300

1,000
100

310

90

Por footnotes see page 33

-

300
2,300
200

1,700

600
300
200

6Mi July
32 Mi Apr
29 Ma Apr
100 Ma Jun
94 Jan
15 Feb
23 34 Jan

38 July
l3/4 Jun

63/a Jun
14 Ma Apr
19 May
11M4 Jun
50 Jun

3 Jan

41 Jun

23 Ma Jan
273/4 Apr
7 Jan

1M< Jun
100Ma Jan
4 : Jun

323/4 Mar

/ 3 Jan
50 Va Jun
8 3/4 Jun

zMa July
11 Feb
5 Ma July
18 Jun

2 Ma Jan
IMa Jun
10 Ma Jun
36 Ma Feb
553/4 Jun
14 / Jun

3 Ma Jun

11% Jan
4% Jun
5% Jun
11 Jun

91 Ma July
26 Jun

7% Feb
8 3/4 Jun
IMa Jun

; 7 Jun
93/4 Jan

200 953/4 Jan

94 Ma Jan

11M< Jun
9 Mar
5 Jun

85 M» Jan
1433/4 Apr
13 Ma Feb

20 ' Apr
113/4 July

100% Apr
. 96 Ma July

Ms Jan

, lOMa July
9Ma Mar

11 Mi May
1 Apr

37 Ma Jan
37 Jan
2 Ma Jun
15 Va Jan

3Ve Apr
89 Feb

105 Jun
11% Jan
15 Ma Jan

2 Ma Jan
40 3/4 Mar

112 Jan
31% Apr
9 Ms Feb
14 Mar

14 Jan
22 Ma Jan
8 Ms Mar

8 Ma Jan
36 Jan
323/4 Jan
103 July
98 Mar

19 May
26 July
38 Ma Apr

: 4 Jan

11 Ma Jan
17 Jan

24 Ma Jan
15 Ma Jan
80 Jan
5 Ms Apr

47 Mar

25 Mi Apr
29 Ma Mar
8 Mi Mar
23/a Mar

106 Mi May
5 M» Mar

41 M« Jan
43/a Mar

59Ma Apr
10 Mar

3 Ma Jan
13 Ma Apr
83/a Jan
24 V2 Jan

3ft Apr
23/8 Apr
12 July
39 Mar
69 Ms Feb
253/4 Jan

; 4% Jan
"

13% May
53/4 Jan

8% Jan
14 Ma Apr
95 Ms Jan
38 Jan

8% Jun
11 Ma Jan
IMa Jan
8 Mi Jan
10 M4 Jan

100% Jan

J.OOM4 July
21 Ma Jan
12 Mi Jan
7M4 May

92 Ma Jan
150 July
14% May

10,900 Ma July U Jan

450 153/4 Jan 19 May
—— 3/4 Jun 1 Mar

. „ • 213/4 July 26 Jan
100 16Mb Jun 20 Apr
60 52 Ma Mar 56 Apr

2,500 4Mb Jun 73A Jan
100 2Mb July 5% Jan
300 3 May 4 Ma Mar

< 900 % Mar IMa Jan
175 - x17% July 21% Jan
400 19Ma Jun 253/4 Jan

1,100, IMa Jun 2% Jan

5,000 z l3/4 Apr 2Mi Jan

10 89 Jan 93 Feb
225 I8M4 Jun 27 Jan

8 M4 May
4 - • Jan-

20Ma Jun
x6Ma Feb
534 Mar
6Ma Jun
4% July
33/4 Feb

3M2 Jun

10 Feb

53/a Apr
37 Feb
73/4 Apr
6 3/4 May
10 Mi Feb
63,4 Jan

5% Jan
5Mi Mar

STOCKS—
New York Curb Exchange

Par

Ulen Realization Corp 10«
Unexcelled Chemical Corp 5
Union Gas of Canada •
Union Investment Co 4
Union Oil Co of California—
$3.75 pfd series A

Union Stock Yards of Omaha 100

United Aircraft Products com 50e
United Chemicals common •
United Corp warrants
United Elastic Corp — •
United Light & Railways 7..
United Milk Prrducts common; •'

75c participating preferred *
United Molassef Co Ltd—

Amer dep rets ord regis
Hnitpri NT PR 8, r«tnal 100

2Ms
1%
25

>1 Ma
13Mi
23/4

763/4

St Lawrence Corp Ltd common 1
/ 1st co'nv preferred 1 ; 49
Salt Dome Oil Co 1
Samson United Corp common 1
Savoy Oil Inc (Del) 25s
Sayre 6c Fisher Brick Co 1
Schulte (D A) Inc common 1
Scoviii Manufacturing 25
Scullln Steel Co common: •

Securities Corp General 1
Seeman Bros Inc •

Segal Lock & Hardware 1
Selby Shoe Co •
Selected Industries Inc common 1
Convertible stock 5

1

$5.50 prior stock 25.
'

Allotment certificates
Semler (R B) '• Inc 1
Sentinel Radio Corp common 1
Sentry Safety Control 1
Serrick Corp class B — 1
Seton Leather common —•
Bhattuck Denn Mining 8
Shawlnigan Water & Power..
Sheller Mfg Co i 1
Sherwin-Williams common i 25

4% preferred 100
Sherwin-Williams of Canada .•
Shoe Corp of America class

,

Slck's Breweries Ltd
Silex Co common i •

Slmmons-Boardman Publications—
$3 convertible preferred •

Simplicity Pattern common 1
Simpson's Ltd class B •

Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £ 1

Bloux City Gas & Elec Co—
3.90% preferred 100

Smith (Howard) Paper Mills •
Solar Aircraft Co.. 1
SSolar Manufacturing Co 1
Sonotone Corp 1
Boss Manufacturing common 1
South Coast Corp common 1
South Penn Oil common 12.50
Southwest Pa Pipe Line 10
Southern California Edison—
5% original preferred 29
4.88% cum preferred 25
4.56% conv preference 25
4.48% conv preference 25
4.32% cum preferred 25

Southern Pipe Line 1
Southland Royalty Co .9
Spencer Shoe Corp •

Btahl-Meyer Inc •
Standard Brewing Co 2.78
Standard Cap 61 Seal common 1
Convertible preferred 10

Standard Dredging Corp common 1
$1.60 convertible preferred ...20

Standard Forgings Corp 1
Standard Oil (Ky) 10
Standard Power & Light com 1
Common class B •

t>i preierrea •
Standard Products Co ; 1
Standard-Thomson Corp 1
Standard Tube class B 1
Starrett (The) Corp 1
Steel Co of Canada •

Stein (A) & Co common •

Sterling Aluminum Products com 1
Sterling Brewers Inc ... 1
{Sterling Engine Co 1 1
Sterling Inc , l
Stetson (J B) Co common •

Stlnnes (Hugo) Corp 9
Stop & Shop Inc 1
Stroock (S) & Co common •
Sun Ray Drug common 25c
Superior Portland Cement, Inc —•
Superior Tool & Die Co 1
Swan Finch Oil Corp ..18

Tampa Electric Co common •
Technicolor Inc common * 14%
Texas Power & Light 7% pfd .100 122 Ma
Thew Shovel Co new common .5
Thor Corporation common.......—--5 8Mb
Thorofare Markets Inc ,.25c
Tllo Roofing Inc ; l
Tlshman Realty & Construction 1
Tobacco & Allied Stocks •

..

Tobacco Security Trust Co. Ltd—
- Amer dep rets ord regis £1
Amer dep rets def regis 5s

Todd Shipyard Corp common 20
Toklan Royalty Corp... 70o /
Toledo Edison 4 V4% pfd ..—100 94%
Tonopah Mining of Nevada —.1 %
Trans Lux Corp ... .1 3%
Tri-Continental warrants 2Ma
True Temper Corp • __
Trunz Inc • t ..

Tung-Sol Lamp Works com 1 4 Mi
80c convertible preferred —• —

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

5 , 4% 5 200/
— * l6Mi 163/4 200
53/4 5% 5% 800

• 1% 1% 400

Ranffe Since January 1

Low High

2% 2 Ma 200
1M4 I3/* 18,300
24 Ma 25 2,000

1% 1%
153/a 15%
'1' IMa

12% 13 Mi
2 Ma 23/4
17% 18%
76 763/4

• - 300
100

10,300
•

'100

5,200
1,650
100

3% Ma7
14 y2 Jun
4Ma Jun
IM4 Jun
1% Jun
2 Ma Jun
1 Jun

203/4 July
10 Jun

1V2 Mar
15 Jun

Ma Jun

12% July
2Mi Jun
15 Jun

72 Mi May
76 May
3 Jan

2 - Jun

M2 Jun

8M2 Jan
19% Jan

115/a Jan
2% Mar

2% Jan.
3Ma Jan
IMa Jan

28 Ma Jan
19% Jan
2 Apr
17 Ma Jan
1Mb Jan

16Mi Feb
3% Jan
19Ma Jan
78 Ma Feb
78%'Ffeb
5 -Jin
4Mb Jan

Apr
9% 93/4 " 200 8% Jun

•' M 13 Mi Jan- •

mmJr mmm.' * 4»— 8% Jun 113/4 Feb
2Mb 2Mb 2Ma

"

1,900 ' 2% Jon 3 Mt Apr
21 20% 21 . 500 l9Ma Jan 22 Mi Apr /
13 12 Ma 13 Yt 2,100 10 M4 Jun 14% Jau

553/4 57 : 850 53 Jan 60 Mar
109 Ma 109 Ma 10 1053/4 Mar 109 Ma July >, /

18 Mar 20 Jan
— 12 Mi 12M4

"

300 llMa Jan 13% May

14 M2 Jun 16 May
-- ~3Ma ~3Ma 300 3 M4 Jun 4% Jan "

27 May 29 M4 Apr
— "5Ma ~6

_
1,100 5% Jun 7Ma Jan

225 Ma 223 Ma 225 150 220 M» July 2363/4 Jan

— — — — 2 Ma Mar 33/a Feb

883/4 Apr
4

93 Jan
«...

"

25 Ma Jun1 26 Ma Mar
"9 Ma. 9 Mi 9Ma 1,500 83/4 Jan 12 3/8 Apr
A ft • ft 900 Ma May IMa Jan

2 Ma 3 500 23/4 Jun 33/ii Feb
6 Ma

'

7 • 600 6M2 Jun 8 /Jan

"3% 3 3/8 3% 600 2M2 Jun 3 Ma Jan
26 Ma 26 Mi 26% 1,300 25 Jun 36M2 Jan
15 Mi 15 Mi 151/4 30 14 May 18 Jan

37 Jan 45 May
283/4 28 Ma 2834 300 27 Mi Apr 293/4 Feb

29 Ma 29 V« 29Ma 1,600 28 Mar 30 May
28Mi 28 28% 1,500 26 3/4 Mar 29 Mi Jan

253/4 26Va 200 23 Ma May 2 6 3/4 July
«.«• 4Mb Jun 6V2 Jan
mmm, <26 Jun 39 Jan

— — — 2ya Mar 3 Mi Apr

3 Mi Jun 4Ma Jan
m»mm M2 Jun Me Mar

~73/4 8 Ma 1,100 5 Jun 8 Ma Apr
13 18 50 16 Jun 21 Ma Feb
3 Ma 31/4 300 2 Ma Jan 4% Mar
17 17 100 16 Va Jun 19 May

9 8 Ma 9 300 8 Jun 10 Ma Jan
31 293/4 31 900 28 Ma Feb 31 Mi May

IMa 1Mb 1,000 lMi Feb 2M4 Apr
-» - lMi Feb 2 Mi Apr

130 131 30 1123/a Jan 139 Apr
6S/8 6 Ma 100 5 Ma July : 7% Jan

3 2% 3 1,900 2 3/4 Jan 3% Feb

2Mb 23/a 400 2 Jan 2Ma Mar
3 Ma 31/2 100 2 Ma Jan 4 Mi May

71 Ma 71% 7 IMa 70 67% Jan 75 Apr
20 20Ma 400 19 M2 Jun 24 M2 Jan

10 Ma 10 Ma 10% 200 , 9 Ma May 15, Jan i
7 Ma 7Ma 100 5M2 Jan 7 Ma July -i
3/4 it 800 3/4 Mar 1 Va Jan
2 M4 2Ma 500 23/a May 4% Jan i

mim 93/8 July 12 Ma Jan
__ . IMa IMa 200 Ma Mar . 2% Apr

mmmrn
' 10 Ma Feb 14 M2 July /

12% 12 V4 I2M4 100 10 Ma Jan 13 Ma Jan
4% 41/2 100 4 Ma Jun 5Ma Jan
16 163/4 200 14 Apr 17 y« Jun
23/a 21/2 1,000 2 Mi Jun 3 Jan

"7% 73/4 7Ma 75 7 Ma Jun 11 Mar

,29 VA 29Ma 600 26 , Jan 29Ma Apr
14 Va 14% 1,500 10 Ma Jan 15 Ma Apr

120 Ma 122 Ma 40 120 May 128
. Feb

14% 14% 300 14 Ma July 17% Jan

8MB 8Ma : 500 8% July 1334 Jan
12 Ma 12 y8 100 11 Feb 'J; 12 Mi Mar %
7 Ma 8 300 7 Ma July ~ V 10% Jan

10 Ma Jun M 13M4 Jan
59 59 ;i'i,V »-» 00 52 Jan 63Ma May

3M4 Jun 6 Mi Feb
"% ~>a 1,100 Va Jun" it Jan ,

44% 44% 50 x39 Jun 60 Jan
1% 1M4 200 l3/4 Feb "//M 2 3/4 Mar
93% 94Mi 200 9IMa Jan 98 Jan

x i
ie M4 oOO . ft Jun 11 Jan

3Mi 3% ; / 900 3 Va Apr 4Ma Jan :
"23/a 2 Ma 1,500 2 Ma Feb ? 2Ma Mar
I?3/! 18 650 15 Ma Jun 18 Ma Feb

...24 Jan 24 Ma Jan v

_4M4 ~4M4 '
"'

300 3 Ma Jun 7Ma Jan
— 8Mb Jun 11 Ma Jan

U

9Ma

97 Ma

27 Ma

1 Jan

2% 2 Mi 400 - 1% Jun

'9% 9Ma 300 7 Mi Jan

6% 6 Ma 100 6Mi Jan

96 M4 97 Ma 50 92% Jan

553/4 56 Ma 130 53% May

1% 2 Ma 2,400 IM2 Jun
32 May

*
32 ft 66,500 Ma Jun

28 Ma 28 Ma 100 25Ma Jun

26 Ma 27 3/4 25,100 21 Feb

7=4 8 325 7Ma May
— — I5M2 Jun

4y4 Jan
— — — 241 July

IMa Apr
/ 3Me Jan
10 July
6 3/4 Apr

97Ma Jan
57 Jan

3Ma Jan
39 Jan

ft Jan
30 3/4 May
30 Mi May
10 Ma Jan
21 Mar

4Mb Feb
2463/4 Feb
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NEW YORK CURB EXCHANGE
; - RANGE FOR WEEK ENDED JULY 22

STOCKS—
New York Curb Exchanger

* t * - V' a v■ ■■• : A' Par

United Profit Sharing com 25c
10% preferred 10

United Shoe Machinery common 25
'Preferred „ 25
United Specialities common 1
U 8 Air Conditioning Corp 10c
U S Foil Co class B 1
U S and International Securities •

$5 1st preferred with warrants •
U S Radiator common 1
U S Rubber Reclaiming Co 1
United Stores Corp com 150c
Universal Consolidated Oil 10
Universal Insurance 10
Universal Products Co common 10
Utah-Idaho Sugar ; 5
Utah Power & Light common •

Valspar Corp common 1
$4 convertible preferred 5

Vanadium-Alloys Steel Co •
Venezuelan Petroleum 1
Venezuela Syndicate Inc—_ 20c

Vogt Manuafcturing ^ »

Waco Aircraft: Co_
Wagner Baking voting trust ctfs ext_«
7% preferred___:___. —100

Waitt & Bond Inc 1
$2 cum preferred-. 30

Waltham Watch Co——. _1

Voting trust ctfs w i—_. _1
Ward Baking Co warrants—
Warner Aircraft Corp 1
Wentworth Manufacturing- 1.25
West Texas Utilities $6 preferred _•
Western Maryland Ry 7% 1st pfd__100
Western Tablet & Stationery com *
Westmoreland Coal - 20
Westmoreland Inc— 10

Weyenberg Shoe Mfg_ _1
Whitman (Wm) & Co _l
Wichita River Oil Corp 10
Wickes (The) Corp — _5
Williams (R C) & Co _*
Willson Products Inc 1

Wilson^ Brothers common—— 1
5% preferred w w ; 25

Winnipeg Elec common *
Wisconsin Pwr & Lt 472% pfd—100
Woodall Industries Inc 2

Woodley Petroleum common 8
Woolworth (F W) Ltd—
American deposit receipts 5s
6% preference.. £1

Wright Hargreaves Ltd •

Friday Week's Sales
; Last . Range for Week

Sale Price of Prices Shares

Low High

49%
40

7%
%

14%

-3Mi.
76

47

49 Ve 49%
39% 40%
7% i 8

'

% %
14 14%
3 avs
75% 76%
3% 37/a
1 1

45 47

2,725
240
700

1,300
900

2,300
"

225

1,300
\ 200 :

500

2% 2% 900
22% 23 500

V
4% 4% 4%-

4%
27 27 "

4% 4%

1,500

'

*100

4,300

W

77a

1%

"~7a
1%

■. 77a 77a"

"l% "l7a
77s 8%
% ' %

'

1% iv2
27s 33/e
5/8 5/8

7 7 "
114% 114%

23% 24 "
29 29

8 8

53/a 5% 6

- "4% "4 7a

10%

283/4 29
10172 1017a
1072 10%
10% 107a

"

200

200
150

21,300
23,300
1,200
100

100
100

100
25

100

150

200

400

30

800

200

1)2 2A 2,800

Range Since
'• Low

% Jun
574 May

7 427a May
3772 Jan
6% Jun
7e July

127» Mar '
2% Feb
73 Jun

37» Jun

1 ,7 Jun
1% Jun

3574 Feb
2474 Feb <;

217e Jun
2 Feb
21 Jan

4 Jun

63 Jun

2572 Jun
-3% Jun
17a May

11 July ■

1% Jun
77s July

109 Mar
)B May

V- 672 Jun
72 Jun

17a July
"

23/4 Feb

% July
672 May

112 Jan
138 Jun

2174 J\m
277e Jun
207s Mar
14 Jun

2 May
15% July
7 Jun
574 Feb
8 3/4 July
27a Apr

13
,, Jun

2374 Feb
:98 Jun

8 34 Jun
1074 Jun

xG3/4 Jun

"lH Jan

January 1

High
17b Apr
77» Jan
527a Jan
40 3/4 July
83/4 Feb
ls/8 Jan

1674 May
37i Jan
79% Mar
67s Jan

; l3/4 Jan
27a Jan

5072 July
•

v X25% Feb

.< 26 Jan
274 Apr

2474 May

6 3/8 Jan
71 Apr
3474 Mar
5% Jan

,A 3 Jan

12% Jan

17e Apr
9% Jan

111 Mar
; 2 7s Jan
103/4 Jan

272 Jan
172 July
45/e Jan
1% Apr
7% Jan

11572 Feb
155 Apr
26 Feb
36 Jan
22 Jun
153/4 Mar

> 272 Jan

19 May
9

8

10
5

Jan

Apr
Jan

Jan

1572 Mar
33 Apr
10434 Mar
107a Jan

. 14 Jan

8% May
• -

v. J" ;,f

.. Ta Apr

BONDS
New York Curb Exchange

J-D
M-N

J-J

J-D

Q-F

Appalachian Elec Power 374S 1970
Assoc Tel & Tel deb 572S A— 1955
Atlantic City Electric 3 74S 1964
Bell Telephone of Canada—

5s series C 1960
Bethlehem Steel 6s 1998

Boston Edison 23As 1970

^Central States Electric Corp—
A5s (20% redeemed) 1948
A572S (20% redeemed) 1954

Cities Service 5s Jan 1966

Debenture 5s * 1958

Debenture 5s 1969
Debenture 3s —1977

Consol Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P —1969
1st ref mtge 2%s ser Q 1976
1st ref 23/4s series R 1981
-2728 conv debs , 1962

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954

Delaware Lack & Western RR—
•Lackawanna of N J Division—

1st mtge 4s ser A . 1993 'M-N
A 1st mtge 4s ser B 1993 May

Eastern Gas & Fuel 3%s 1965 J-J
Elmira Water Lt & RR 5s___ 1956 M-S
Ercole Marelli Elec Mfg Co— -

- A672s with Nov 1 1940 coupon—1953
A6%s ex Nov 1 1947 coupon 1953

Finland Residential Mtge Bank—
. 5s stamped

Grand Trunk Western Ry 4s
Green Mountain Power 33/4S
Guantanamo & Western 6s_.

Indianapolis Power & Lt 37*8
International Power Sec—
; A6%s series C

a672s (Dec 1 1941 coup)
A 7s series E

A7s (Aug 1941 coupon)
*

A 7s series F
A7s (July 1941 coupon)

Friday Week's Range
Interest Last or Friday s
Period Sale Frice Bid & Asked

Low High

106% 107% v

1027» 103

*106% 1065/8

Bonds

Sold

No.

16

4

*106 7a 108
1162 72 165

Range Since
7 Jan. 1

Low High
105% 107%
1007e 103
106 1063/4

10672 1083/4
1607a 162%

J-D
.. . —

10272 1023/4 21 100% 1023/4

J-J 9772 96% 9772 42 : 8972 977a
M-s 3013/4 10078 1013/4 ; ' 83 92% 1013/4
M-S 10774 106% 10774 , , 26 105 10774
A-O 1047b 104 7e 1043/4 8 ; 102% 1043/4
M-S 10774 1063/4 107 7. 21 106 1077*
J-J

"

907* 907s 9072 115 87 91%

J-D 106% 106% 106% 14 10474 106%
J-J *102 10372 ■

, . 993/4 1013/4
A-O »C1% 101% ': 9974 1017a
AT-N 10672 104% 10672 34 1027« 106%

A-O 111% 111% 11 11174 1127a

5272 54
36 3672
99% 997b

*117% 1187c

13
8

10

49 637a
7 32% 4874

r«S3/4 10074
116 117%

*48

*15

54 33 41

.1961 M-S — . *5874 65,.... 527a 63

.1950 J-J
- -

___ *100 1003/4 997a 10274
.1963 J-D 4103% __ rnmm •- 10274 1033/4
.1958 J-J *38 41 m—m 407a 58

1970 M-N 10674 1067* 1067* 9 10472. 10674

.1955 J-D 5374 5374 537, 3 3274 56

.1955 ...
■'

rn.rn.mm '51% 51% 52 7a 11 3174 54

.1957 F-A 5374:; 5374 5374 92 327a 56

1957 mm^mm 52% 52% 5 3174 55
.1952 J-J

t ■ -

*5374 56 'rnmmm 37 56

.1952 ___ "52 52 52 " 1 32 5574

■"".'.H.* 7 Friday Week's Range
BONDS Interest Last or Friday's

New York Curb Exchange Period, Sale Frice Bid & Asked
• r Low High

Interstate Power Co—

ADebenture escrow ctfs J-J 7574 75 75%
Isarco Hydro-Electric Co— ---

A 7s with Nov 1 1940 coupon 1952 , . — *48 55
A7s ex Nov l 1947 coupon —1952 * < „■ *15

Altalian Superpower — 1963 J-J 7 7 3772 36 3872
Kansas Electric Power 372s —.1966 J-D '7 ' . __ - *103 105
Kansas.Power & Light 372S 1969 J-J , ' 109 ,7. 109 1097a
McCord Corp deb 47aS 1956 F-A " — *1007* 1033/8
Midland Valley RR— .7 . . ..

Extended at 4% to 1963 A-O 5872 577a 587a
Milwaukee Gas Light 4%S— —1967 M-S > __ " 1033/4 1033/4
New England Power 3 %s 1961 M-N 106 106 106

Ohio Power 1st mtge 37iS 1968 A-O 1067a 1067a 106%
1st mtge 3s- 1971 A-O „ 105 105

Park Lexington 1st mtge 3s 1964 J-J __ *9572 —

Pennsylvania Water & Power 37»s_1964 J-D ' — *1053/4 1067a
374S 1970 J-J , — *106 7e 107

Piedmont Hydro-Electric Co—
A672S with Oct 1 1940 coupon—1960 *4672 51
A672s ex Oct 1 1947 coupon 1960 (. *15

Public Service Elec & Gas Co— 7 . 7 *7 77" "7" ,

7: 50-year 6% debs —1998 J-J y — -158 74 159
Queens Borough Gas & Electric— '

57as series A —1952 A-O __ ■ 1027a 103%

Safe Harbor Water Power Corp 3s-1981 7. M-N 7 __ *100% —

San Joaquin Lt & Pow 6s B 1952 -7 > Jif-S 7' *111 " 112
Southern California Edison 3s_ 1965 ,. M-S ." — 7 1057» 1053/4'
7 3 7as series A 1973 "" J-J , *105 7a 105%

1st & ref M 3s ser B 1973 7 F-A 7-— • 7*1047a 7"*7
.Southern California Gas 374s_ 1970 , A-O * 1053,4 1053/*
Southern Counties Gas (Calif)— , „

1st mtge 3s — . —1971 • J-J 7 — 77101% 101%
Southwestern Gas & Elec 3 74s 1970 " F-A 7'7 .v;__;,:A 305% 106
Spalding (AG) 5s — 1989 - M-N — ,77 77 77
AStarrett Corp inc 5s„— 1950 V A-O 77 — v*120 130 ;"V
5s collateral trust .——1966 A-O — 67 67

Stinnes (Hugo) Corp—
A7-4s 3rd stamped 1946 J-J '7, *35 39

/Stinnes (Hugo) Industries— .

A7-4s '2nd stamped——————1946 A-O — *35 40

Terni Hydro-Electric Co—
A672S with Aug 1 1940 coupon—1953 —. 7 — ,7 *51 55
A672S ex Aug 1 1947 coupon 1953 7- — *15

United Electric Service Co— . ? * > , ....
A7s With Dec 1 1940 coupon— 1956 — *48 50
A 7s ex Dec 1 1947 coupon.. ...1956 — — *15 —

Waldorf-Astoria Hotel—
A 5s income debs ' 1954 M-S - — , 85 85

Washington Water Power 3 7as 1964 J-D ~ — *1077a 107%
West Penn Electric 5s„ 2030 A-O 77— 1067* 106V*
West Penn Traction 5s_ — 1960 J-D , — 1197a 1197a
Western Newspaper Union— 77 7

6s conv s f debentures 1959 F-A — 7 10172 103 ^

Bonds Range Since
Sold Jan. 1

No. Low High

27

11

10

1

2

17

2

62

273/4

78%

50%

21 407a
102 7a 105 |
108% 1093/4
1007* 102 «

•

r.

57 65 7
,1033/4 1057a
1047a 106

1067a 108
103 106%
93 96

1053/8 106% * "•

1057* 106 3/4

26 50 4

21 148% 159

15 1017a 104 f

100% 101
— 1097a 114,
15 1033/4 10578
__7 1 1057* 106 :
—" 104 -104 '

97.J. 1037a 10674
1 7 993/4 10172

12 1047a 106 V4
4 77 - 957a
— 7 123 127 '
1 7 63 72 /

— / ; •' 1874 ^ 52 '
18 52 7

— 30 - 59 ••

2872 5074

3 82% ' 86 ;

106% 108 -

1 / 105 109
4 118 3% 11974

2 7 10074 103

. '< 7

Foreign Governments & Municipalities

BONDS Interest

New York Curb Exchange r 1 Period

Agricultural Mortgage Bank (Col)—
A20-year 7s April 1946 A-O
A20-year 7s Jan 1947 J-J 1

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948 J-D
Danish Cons Municipal Loan—
External 572S 1955 M-N
External 5s 1953 F-A

Danzig Port & Waterways—
AExternal 67as stamped 1952 . J-J

ALJma City (Peru) 672s stamped-1958 M-S
Maranhao stamped (Plan A)
Interest reduced to 27eS—.—2008 M-N

AMedellin 7s stamped 1951 J-D
Mortgage Bank of Bogota—
A7s (issue of May 1927).: 1947 ' M-N
A7s (issue of Oct 1927) .1947 A-O

AMortgage Bank of Chile 6s 1931 J-D
Mortgage Bank of Denmark 5s 1972 J-D
Parana stamped (Plan A) : / 7

'Interest reduced to 27«s 2008 J-J
Peru (Republic of)— " '
Is to 2728 (ser A B C D E) 1997 J-J

Rio de Janeiro stamped (Plan A)
Interest reduced to 2% 2012 / J-D

ARussian Government 6728 -1919 M-S
A5%S 1921 J-J

Friday v Week's Range
Last or Friday's

Sale Frice Bid & Asked

Low High

*6772 —

*6772 -

77
— 71741 41

*80 83

*7672 80 .

..... 1' . i.C')}i

— ; *77* 9

— 14 • 14

*27
41

28

41

16 3/8

27

*467* —

45 7e 45%
*30
*70 75

*29 30

163/b 16%

267/e 27
2% 23/4
2% 2%

Bonds BAnge Since
Sold Jan. 1

No. ; Low High

3 3774 4174

7074 8374
— 7 70 80

— 6Y4 127a

1.77 13 y4 1574
7.}7'' / 'V;,! ) '. -7.% „7'i ;

247a 29
2 37 y. 417a

"2 413/4 457$

— 6174 80

— • 26% 31 :

43 157a 18%

6 24% 29
40 2 -■ 3%
15 2 33£

♦No par value, a Deferred delivery transaction (not Included in year's range), d Ex-Interest,
eOdd-lot transaction (not included in year's range), f Ex-distribution, gEx-stock dlv. hEx-
principal. nUnder-the-rule transaction (not included in year's range). ;rTransaction for cash
(not included in year's range), x Ex-dividend, y Ex-rights, z Ex-liquidating dividend. , -

JFriday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat. r e - 7
{Reported In receivership. - . - .)
Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬

tive- "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," voting trust certificates,
"wl," when Issued; "w w," with warrants; 7'x w," without warrants. . . .

Stock and Bond Averages
Below are the daily closing averages

listed on the New York Stock Exchange as

of representative stocks and bonds
compiled by Dow, Jones & Co.

-Stocks-

Date—

July 16

July 18 -

July 19

July 20

July 21

July 22

30 20 IS 7 Total
Indus- Rail- Util- 65

trials roads 7 lties Stocks

Closed 1

10
10 First

Indus- Grade
trials Rails

174.04

175.31

175.60

174.59

174.53

44.35

44.85

45.17

44.87

45.02

35.51

35.50

35.57

35.44

35.37

61.81

62.23

62.41

62.06

62.08

102.16

102.14

102.19

102.18

102.23

102.69

102.84

102.80

102.86

102.66

-Bonds—

10
Second
Grade

Rails

-Closed—

84.11

84.36

84.69

84.68

84.83

10
Util¬

ities

Total
40

Bonds

104.76

104.68

104.76

104.80

104.81

98.43

98.51

98.61

98.63

98.63

Over-lke-Counter Industrial:Stock Average
1

(35 Stocks) :

Compiled by National Quotation Bureau, Inc.
Range for 1949

High 33.26 Jan 24
Low 27.79 Jun 15

J "..r/n

"

I

Date— Closing

July 16 Closed
July 18 30.35

July 19 30.42

July 20 -— 30.64
July 21 30.66

July 22——— 30.69

Range for 1948

High. 37.83 Jun 10
Low 32.37 Dec 29
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JULY 22

Boston Stock Exchange
Friday Week's Sales

STOCKS— Last Range for Week
Sale Prlee of Prices Shares Range 8ince January 1

Par Low High Low High
American Agricultural Chemical • 38% 39 25 34% Mar 40Ys Jan
American Tel & Tel 100 141% 141% 142% 3,118 138 Jun 150% Jan
American Woolen • 28 26% 28% 210 22% Jun 38% Feb
Anaconda Copper ; ———50 28 27% 28% 260 25% Jun 35 Jan

Boston & Albany RR—.—— —100 103% 102% 104 125 100 Apr 120 Jan

Boston Edison —— —.—_s.__25 41% 40% 41% 2,297 40 July 43% Mar

Boston Elevated Railway-
Stamped ——100 15% 15% 15% 361 15% Jun 19% Jan

Boston & Maine Railroad—
327% prir- -^referred 100 — 33 160 30 Jun 43 Jan

Boston & t-rovidence RR 100 65 65 65 70 65 July 80 Feb

Calumet & Hecla —5 4 4 4 50 3% Jun 5% Jan

Cities Service 10 47 46% 47% 281 38% Feb 48% May

East Boston Co 10 "

20c 20c jV; 10 20c July 40c Feb
Eastern Gas & Fuel Associates—

41/2% prior preferred 100 — 68% 68% 25 65% July 69 Jun

Eastern Mass Street Ry—
6%— 3% 3% v; 185 3 Feb Jan

6% 1st preferred series A—— 100 ■ip-::'— 60% 60% 95 57 Jun 68% Jan

5% pfd adjustment— —
100 — 26 26% 250 26 Jun 39 Jan

Eastern SS Lines Inc
*

— 20 20% 75 19% Jan 23 May

Employers Group Assoc
• 31 31 50 29 Jun 35% Mar

64% 62% 65% '

952.. ■i 53% Jan 65% July
General Electric

• ■■ 36% 36% 37% 1,881 33% Jun 40% Jan

Gillette Safety Razor Co. — 27% 26% 27% 330 23% Jun 33% Jan

Isle Royale Copper 15 '

96c 1.50 130 x75c Jun 5% Apr
Kennecott Copper — 46% 46% 48% 220 40 Jun 56% Jan

Maine Central RR common .100 «... 11% 12 17 10 Jan 14% May
Mathieson Chemical Corp

* 36% 36% 36% 116 34% July 41% Feb

Narragansett Racing Assn 1 9 . 9 50 8% July 11% May
Nash-Kelvina tor 5

~

mm'** 12% 12% 30 10% Jun 15% Jan

National Service Cos 1 20c 18c 20c 900 13c Jan 25c Jan

New England Electric System- 20 9% 8% 9% 1,557 8% Jan 10% May ■

New England Tel Ss Tel— ..
100 ; 81 80% 81% 490 79 Apr 87% Jan

North Butte Mining —,—2.50 28c 27c 30c 1,150 27c Jun 45c Jan

Pennsylvania RR —..— 14% 14% 15% 651 14 Jun 17% Jan

Shawmut Association
*

13% 14% 115 13% Jun 15% Jan

Stone & Webster Inc • 15% 15% 16 893 12 Vs fen 17% May
Torrington Co

• 32 32 32% 215 29% Jun 34% Jan

tJnion Twist Drill — 5 30 29% 30% 340 27% Jun 35% Jan

United Fruit Co
• 48% 47% 49% 2,414 44% Jun 54% Mar

United Shoe Machinery common . —25 49% 49% 49% 400 42% May 52% Jan

6% preferred —
„ ■ 39% 39% 40 38% May 40 Jun

U S Rubber Co ——
10 35% 35% 36% 285 32'/« jun 43% Jan

Waldorf System Inc
* 13 13 13% 160 12% Jun 14% Apr

Westinghouse Electric Corp 12.50 23% 24% 601 20% May 26% Jan

Bonds—
•

Boston Terminal 3%s -1947 73% 73% 73% $2,000 -J CO
!̂

July 76% Jan

Chicago Stock Exchange
Friday Week's

STOCKS— Last Range
Sale Price of Prices

Par Low High

Abbott Laboratories common (new)—5 41% 42%
Acme Steel Co (new) 10 __ 19% 19%
Adams Mfg Co (J D) common * „ 14% 14%
Admiral Corp common ———1 17% 17'A 17%
Aetna Ball Bearing common —* — 7'A 7%

Allied Laboratories common ♦ 18 18 18

American Tel & Tel Co capital 100 142 141% 142
Armour & Co common — 5 5% 5% 5%

Athey Products Corp capital 4 4Y2 4'/2 4%
Automatic Washer common 3 __ 1% 1%
Avco Mfg Corp.., 3 __ 5Ys 5%

Barber Co (W H) common —1 23% 23% 23%
Bastian-Blessing Co common*——_—*.• 27% . 26% 27%
Belden Mfg Co common 10 ... — .... 13 13 w

Bendix Aviation ; 5 29% 29% 29%
Berghoff Brewing Corp 1 __ 5% 5%

Borg-Warner Corp common 5 46% 46 V2 46%
Brach A: Sons IE J) capital * 50 50
Bruce Co IB L). common.—— 2'/2 — 17% 17%
Burd Piston Ring common 1 6% 6% 7%
Burton-Dixie Corp , 12.% — 4 151/4 15y4
Butler Bros common 10 __ 7% 73%

Carr-Consol Biscuit common L. ... _ 3 3
Castle As Co (A M) common 10 24% 24%
Central II Secur Corp common 1 — 1% 1%
Convertible preferred • __ 131/4 133/4

Central & 8 W common 5 11% 11% 113/4
Cherry Burrell Corp common 5 __ 10% io3/8
Chicago Corp common ,__1 __ 10 10%
Chic Mil St Paul & Pac Vtc • 57/8 57/,

Sales

for Week

Shares

600

100
50

1,000
100

Range Since January 1

Low

37% Jun
18% July
13% Mar
15% Feb

7 Jun

50 17% May
400 138% Jun

1,300 5 Jun

300

100

1,100

100

250t
300

100

350

100 -

50
50

200

50

100

200,
v 50

100

4% Jun
1% Jun
5 May

23% July
25% Jun
11 Jun

27 Jun
4% Jun

43 Apr
40 Mar

14% Jun

6% July
13% Jun

6% Jun

>2 Feb

24% July
% Mar

High

42% July
19% July
143/4 July
20% May
10% Jan

19 Jan

150% Jan

7% Jan

5"% Jan
2% Jan
7% Jan

26% Feb
36% Jan

• 15% Feb
343/4 Mar
7% Jan

53% Jan

50 July
22 Jan
12 Jan

17% Feb

9% Jan

. 4% Mar
35% Feb
1% Jan

Chicago Towel Co common
Convertible preferred

Chrysler Corp (new)
Cities Service Co common

Club Alum Products Co common.

Coleman (The) Co Inc
Commonwealth Edison common

Crane Co common

»

-2%
--10

-5 -

.25 <

-25

Domestic Credit Corp class A 1
Eddy Paper Corp (The)___ *

1 Flour Mills of America Inc 5

General Candy class A 5
General Motors Corp common 10
Gibson Refrigerator Co common 1
Gillette Safety Razor common •

Gossard Co (W H) common *

Great Lakes Dr & Dk common _*
Hammond Instrument Co—

Common ; 1

113%
49%

4

19%
26%
26

10

60

6%

14%

10%

Hellman (G) Brew Co new cap 1
Hlbb Spencer Bartlett common 25
Horder's Inc common •

83% 83%
113 113%
49% 50
47% 47%

4 4%
19 19%
25% 263/s
26 26

3% 3%
75 75
10 10

12% 12%
59% 60
6% 6%

27 27

11% 11%
14% 143/4

10% 10%

18% 18%
45 45

13 13

200 11% Jan 14% Feb

700
75

600
100

10% Jun 4.,

10% Jun vv

9 Feb

4% Jun

12% Apr
13% Jan
11% May
7% Apr

54

950
600
100

66% Jan
111 Jan

45% Jun
39% Feb

83% July
115 Mar

57% Jan

47% July

500
200

3,200
100

4 July
16% July
25 Jan -

22% Jun

6 Jan

28%' Jan
27% Jan

31% Jan

100

800
] 50

2% Jan
46 Jun

9% Jun,

3% July
95 Jan

12% Jan

50

1,300
550
100

10 Jun

52 Jun
G Jun

24% Jun

14% Jan

62% Feb
9% Jan
32% Jan

300
250

10% July :
14% Jun

17 Jan

15% Jan

550 8% Mar 11% May

300

50

50

15% Feb
x45 July
12% July

18% July
53 Jan

17 Jan

'

STOCKS—

'

Par

Plinois Brick Co capital 10
Illinois Central RR common—:. 100

uiiitMcnaent Pneumatic Tool common.*
Indianapolis Pr & Lt Co common-—* '
Indiana Steel Prod common -1

International Harvester „ —,.—*
Kelldgg Switchboard common———*
-: 5% preferred — -.—100
Leath & Co common —^ *

Cumulative preferred •

Libby McNeill & Llbby common 7
Lindsay Lt & Chem common *
Line Material Co :_5

Marshall Field & Co common •

Mickeflberry's Food Products 1
Middle West Corp capital 5
Miller & Hart Inc common vtc 1

SI prior preferred 110
Modine Mfg common a— * v

National Pressure Cooker common____2

National Standard common 10
North American Car common— 20
Northwest Bancorp common —•

Oak Manufacturing common 1
Peabody Coal Co common — 5
5% prior preferred——i; —25

Pennsylvania RR' capital™ 50

-Rath Packing common ». —.40
St Louis Nat Stockyds capital >
Sears Roebuck & Co capital
Serrick Corp class B common— 1

Shellmar Prod Corp common _*
Sinclair Oil Corp •
Society Brand Clothes common—:—_1
South Bend Lathe Works capital——5
Spiegel Inc common —- — _2
Standard Dredging common— 20
Standard Oil of Ind capital 25

Stone Container Corp common 1
Storkline Furniture common. —10
Sundstrand Mach Tool common—..—5
Swift & Co capital stock 25
Swift International Co Ltd ctfs of dep_ -

Texas Co (The) 25
208 South La Salle St Corp— _•
Union Carbide & Carb capital (new)—*
United Air Lines Inc 10
United Light & Rys Co common 7
U S Steel common (new) *

Westinghouse Elec & Mfg com——12J/2
Wieboldt Stores Inc common— *

Cumulative prior preferred.. *
Wisconsin Bankshares common •
Woodall Indust common —2
Yates-Amer Machine capital— 5 w

Unlisted Stocks—

Alleghany Corp 1
American Air Lines Inc— 1
American Radiator & St San com—•

Anaconda Copper Mining 50
Armco Steel Corp 10
Atchison Topeka & Santa Fe 100

Bethlehem Steel common new —•
Canadian Pacific Ry Co 25
Certain-teed Products 1

Columbia Gas System Inc (The) •
Continental Motors 1

Curtlss-Wrlght..—

Farnsworth Television & Radio 1
General Electric Co —*
General Public Utility Corp 5
Graham-Paige Motors — —1
Laclede Gas Light— 4

Rash-Kelvinator Corp - ..-^>8.
New York Central RR capital •
Packard Motor Car •

Pan American Airways Corp 2% ;

Paramount, Pictures Inc new com——1
Pepsi-Cola Co 33%
Pure Oil Cft a(TheJi^common ... »*. -

Radio Cotp of America common • -

Raaio-Keith-Orpheum _ 1
Republic Steel Corp common •
Rex&ll Drug Inc.^ —-—2%

Schenley Distillers Corp. 1%
Socony Vacuum Oil Co Inc.. 15
Standard Oil of N J 25
Standard Steel Spring— 1

Studebaker Corp common———1
Sunray Oil Corp 1
United Corp •
Wilson & Co common •

Friday Week's
Last Range

Sale Prlee of Prices

Low High

10 10

25% 25%
— 14% 14%

25% 25%
— 3% 3%

26 26%
12% 14%
863A 86%
10 10%
37 37

7 7%
39 39%
22 22

22% 22%
9% 10
2 2
6% 6%
12% 123/a
22% 22%

6% 6%
27 27
25 25 T

24% 24%

7% 7%
7 7%
17 17 4
143/4 15

22 22

30% 31%
38% 39%
9 9%

23 23

20% 21%
4% 4%

13% 14
8

3%

39

22%
10

22%

7%

14%

31

39%

23

21 .

4%
14

8%

9%

38%
13%

22%

9.%

10%
12%

22%

37

1%
6%

12%
9%

9%

"9%

10%

15%
67%

21%
10

3%

8%
3%

38% 40%

6%
14

7%
28%

9%

54%
42%
38%
13

27

22%

24%
12

74%
10%
10%
9%

6%
14

7%
28%
10

55

42%
39

13%
27
23

24%
13
75

10%
10%
9%

Sales

for Week
Shares

: 50
100
200

'

-100
"

-200

1,400
1,000 "
...

1Q

•300 J
40 \

300
150
300

100
200
200
600

300
200

Range Since January 1

200
!

50

50
150

150

800
100

800

40
350

900

300

300
400
200

600
500

500
600

500

100'
250

500

1,200

300
70
700

600
100

3,400

100
200

120
250

150
100

Low

7% Jun
24 Feb

13 Jun

23% July
2% Jdn

'

23 Jun
10 Jun

86% Apr
10 July
35% July

fi% Jun
39 July
22 July

19% Apr
9% July
1% Jun
5% July

12 Apr

21% Apr

6% Jun
25 Jun

24% Jun
22% Feb

6% Jun
Jun

16% Jun
l*?8 Jun

22 July
30% July
34 Jun

8% Jun

22 Apr
19 : Jun

4% July
13% July
7 Jun

2% Jan
36% Feb

5 May
13% Jun
6% Jun

27% Jun
9 Jun

49% Feb
42 V* Jun
34 Jun

10% Jun

25% Jun
20% Jun

20% Jun
10% Jun

73% July
10% Jun
9 Jun

9% July

High

111/4 Jan
30% Jan
18% Jan

25 % July
4% Jan

27% Jan
15% Feb
.88 Feb
13 Feb
39% Feb

8% Jan

64% Apr
23'A Jan

24 Jan

12 Mar

2% Jan
11 Jan

14% Jan

25 Jan

10% Jan
31% Jan
31 Jan

25% Mar

9% Jan
• 8;. Jan

19% Jan
17% Jan
> 1V'.*"

26% Jan
33 Jan
39% Jan

» 13% Jan

28% Jan
24 Jan

6% Jan

21% Jan
10 Mar

4% Mar
41% Apr

6% Mar,
15 Mar
11% Jan

32% Jan

.11% Jan

55% May
44% Mar
41% Jan

14% Mar
30 May
24% May

26 Jan
13 Jan

79% Apr
10% Mav

10% Jan
13 Jan

2%
9%
12%

2%
10%
12%

100

1,800
400

2% Feb

7% Jun
10 Jun

3 May
lO'/e July
14% Jan

28%
21%

28%

22%
100

400
25% Jun
19% Jun
86 May

35 , Jan

26% Jan
103% Jan

25%
12%
11%

27%
12%
11%

300
100

300

23% Jun
10% Jun
9% Jun

33% Jan
14 Y4 Jan

13 Ys Jan

10%

~8%

10%

8%

400 "

100

10 Jun

5% Jun
7% Jan

11% Apr
8Ys Jan
9"% Apr

36%
13%

, 1%
'

6%

37%
13%
1%
6%

1,000
-100
500

1,600„

1 May
34% Jun .

11% Jan
1 Ys May
4% Jan ,

7Ys Jan
39% Jan

14% May
3Ys Jan
7% Apr

12%
9%
3%

12%
10%
3%

700 -
400

100

10% Jun
9% Jun
3% Jun

15% Jan
13% Jan
4% Jan

9%

"9%
26%

9%

10

26%

-900 ;

v -900

100

8% Jun -

19% Jun
8Ys Jan
25 Jun

10% Apr
24 Ys Feb
12 Apr

, 32 Ajpr

10%
7%
18%
4%

10%
7%,
18%
-

43/4

"

700
300

200 '

200

9% Jun *
7Ys Jun

17 Ys Jun

4% Mar

14 Ys Jan

,/ 9% Apr
27% Jan
5% Apr

15%
66%

. ,

*f-.

15%
67%

*? 2,000
. 300

25% Apr
14 Ys Jun
60 V* Jun
12 Jun

30 Jan
17 Ys Jan
73% Jan
16% Jan

20
10

3%

21%
10

3%

2,200
500

5,600

16% Feb
9 Ys Jun

2% Jan
11 Jan

21%. Jan
llYs Jan
3% July
11% Jan

Cincinnati Stock Exchange
STOCKS—

Par

American Laundry Mach 20
Eaidwin 8
Beau Brummell : 1

Champion Paper & Fibre : •
Churngold Corp *
Cincinnati Gas & Electric common_8%
4% preferred 100

Cincinnati Street 25
Cine & Sub Bell Tel 50
Cohen (Dan) Co •

Eagle-Picher 10
Formica Insulation *

Gibson Art •

Hobart Mfg Co common 10

Friday Week's
Last Range

Sale Price of Prices

Low High

21% 22%
12%

29%

4%
72

52

12

5

22%
5

29%

12%
5

22%
5

30%
103% 103 %

4% 4%
72 73%
16 16

Sales
for Week

Shares

42

30
200
85

1 12
304

10

297
168

5

Range Since January 1

18%
25

52% 53
19% 19%

18

25

75
50
24

100

Low

20% Jun
12 Mar

4% Jun

18% Jun
5 July
26% Apr

100 Jan

4 Jun

63 Jun

15% Feb

15% Jun
23 Jan
44 Jan

19% July

High -

25% Feb
15% Jan

5% Apr
23% Jan
8 Apr
30% May
103% July

7% Jan

76% Jan
16 Mar

19% Mar
27 Apr
53 July
21% Jan

For footnotes, see page 42.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JULY 22

STOCKS—

Par

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High.

Range Since January 1
Low High

Kahn (E) Sons common _ * — 11 11 30 11 July 13% Jan

Kroger Co common
• ■ 54% 54% 55 226 43% Jan 55 July

Procter & Gamble
m 67% 66% 67% ' 745 57% Feb 67% July

Randall series B
• 9% 9% 9% 95 7 7y3 Jan 10% Apr

Rapid Electrotype —

*
10 10 10 25 9% Jun 11% Jan

U S Playing Card — 58% 58% 100 55 Jun 58% July

Unlisted Stocks—
777 :...f 7

Allied Stores
*

mm 31% 31% 25 26% Feb 31% July

American Airlines 10 9% 10 105 7% Jan 10 July

American Rolling Mill - 10 22% 21% 22% 54 19% Jun 27% Jan

American Tel & Tel 100 141% 141% 142 Va - 69 138 Jun 150% Jan

Chesapeake & Ohio —
— 25 30% 30% 30% 177 29% Jun 34% Jan

Cities Service ——
-10 . 46% 46%. 47% 82 37% Feb 48% May

City Products — —

■ »
•

—— 26% 27 ya 145 25% Jun 29 Apr

Columbia Gas
*

— 10% 10% 98 9% Jun 12 Apr

Commonwealth & Southern
* 4% 4% 4'/2 120 3 Jan 4% July

Curtiss-Wright 5 1 8 8 8% . 151 IV* Jan 10 Apr

Dayton Power & Light —,—7 27% 27% 213 £6% Jan 30% May

General Electric —

* 27% 37% 37% 175 34% Jun 39% Jan

General Motors 10 59% 59% 60 3 112 a 50% July 62% Feb

National Cash Register
*

— 33% 33'/a 4 30% Feb 35 Apr

New York Central 10 10 10 f 30 10 Jun 13% Jan

Pennsylvania RR 50 15 15 50 14 Jun 17% Mar

Pepsi-Cola —» 9% 10 VB 20 4*. 8% Feb 12 Apr

Pure Oil
•

— 27% 28 80 y 25% Jun 31% Apr

Radio Corp
* * 10% 10% 10 affa 9% Jun 14 Jan

Standard Brands
* 19% 19'A 19% 82 17% Apr 21% Jan

Standard Oil (N J) 7 "" ' ~25 67 66% 67% 69 <smr 60% Jun 78 Jan

U S Steel (new)—
* 22% 22% 23 95 ^ 20% Jun 24% May

Westinghouse Electric ——
12.50 __ : -i 24% 24% 20 •?£.■ 20% May 26% Jan

Cleveland Stock Exchange
STOCKS—

Par

Akron Brass Mfg 50c
Alleghany Corp (Un) 1
American Coach & Body —5
American Home Products (Un) 1
American Tel & Tel (Un)—— 100
Chesapeake & Ohio RR (Un) 25
City Products Corp *

Clark Controller 1
Cleveland Cliffs Iron common 1

$4.50 preferred 100
Cleveland Electric Illumin common—•

Cleveland Graphite Bronze (Un) 1
Columbia Gas System *
Consolidated Natural Gas (Un) 15
duPont (E I) (Un) 20
Erie Railroad (Un) *

Faultless Rubber 1
Firestone Tire & Rubber (Un) 25
General Electric (Un) 10
General Motors com (Un) 10

Goodrich (B F) Co *
Goodyear Tire & Rubber — *
Greif Bros Cooperage class A *
Halle Bros preferred — 50
Industrial Rayon (Un) 1

Interlake Steamship -*
Kelley Island Lime & Trans *
Lamson & Sessions— 10
Medusa Portland Cement *
Metropolitan Brick Inc 4

Ohio Edison 8
Patterson Sargent — *
Pennsylvania RR (Un) 50
Radio Corp of America (Un) *
Republic Steel (Un) —. *
Richman Bros — *

Standard Oil of Ohio common— 10
Union Carbide & Carbon *
U S Steel (Un) *
Van Dorn Iron Works *
Youngstown Sheet & Tube *

Friday Week's Sales
Last ; Range for Week

Sale Price of Prices Shares

11

11

32%
4%

7%

Low High Low

3% 3% 85 3% Jan

2% 2% 100 2% Feb
12 12% B5„ 12 July
27% 27%

■

• •tftaK 24% Jan

141% 142 *137* 138 Jun

30% 30% 60 29% Jun

26% 27%
* 35 25 Jan

15% 15% 3 15 Jun

10% 11% **696
"

10% July
65% 66 '*280- 63% Jun

38% 39% '7,130 36% Mar

23% 23%
' iot) 20% Jun

10% 10% -*'242 9% Jun

41% 41% 29 38% Jun
47% 47% 105 43% Jun
10% 10% 1 9% Jun

18% 18% 50" 17% July
46% 46% 25 43 July
37 37% 103 „ 34 Jun
59% 59% M 51% Jun

58% 58% 25 52% Jun

40% 41 14 34 Jun

11 11% 664 9% Mar

33 38 • 50 36 Jun

40% 41% 31 - 33% Mar

32% 32% 596 **V% July
13 13 110 •^11% Jan
9% 9% 335 8% Jun

32% 32% 237 32% Jun

4% 4% 650 3% Jun

29% 29% 35 27% Jan
20 20 350 20 May
14% 14% 10 14% Jun
10% 10% 32 9% Jun

18% 19% 138 17 Jun

39% 40% 372 37 Jun

23% 23% 359 20 Jun

38% 38% 5 33% Jun

22% 23 387 20% Jun
7% 7% 100 6 Jun

62% 63% 65 53% Jun

Range Since Jannary 1
High

3% Feb
3 May

16% Jan
29 May
150% Jan
34% Jan
29% Jan

16% Mar
16 Jan
76 Jan
42% Jan

25% Jan
12 Apr
46% Mar
477/a July
14% Jan

23% Jan

50% Mar
40 Jan
62% Feb

64 Mar

45% Jan
13 Jan
46 Jan

41% July

35 Apr
14 May
11% Jan
37 Mar
4% Jan

33 May
24 Jan

17% Jan

14% July
27% Jan
43% Mar

26% Jan
42 Jan

24% May
9 Jan

74 Jan

Watling, Lerciien & Co.
Members

New York Stock Exchange
Detroit Stock Exchange

Ford Building

New York Curb Exchange

Chicago Stock Exchange

DETROIT

Telephone: WOodward 2-5525

Detroit Stock Exchange
STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales,
for Week

Sharets. Range Since Jannary 1

Par Low High LOW High

Allen Electric „_1 MM 3% 3% 200 2V* Feb 3% Jun

Altes Brewing common 1 — ~5% 6 1,535 5% Feb 6% May

American Metal Prod 2 9% 8% 9% 3,745 7% Jun 10% Jan

Baldwin Rubber 1 8% 8% 100 7% Mar 8% Jun

Brown-McLaren 1 — 85c 85c 100 75c July 1% Jan

Chrysler Corp
..25 mm 48% 48% 155 46 Jun 57 Jan

Consolidated Paper common ._10 —
18 18 100 17 Jun 20% Jan

Consumers Power common
«r

MM 31% 32% 230 31% July 35% May

Continental Motors common ...I — 5% 5% 200 5% Jun 8 Jan

Davidson Bros common —1 7 6 5% 6 1,275 5% Jun 6% Feb

Detroit & Cleveland Navigation— 5 4% 4 »/8 4% 225 4ya Jun 5% Jan

Detroit Edison __20 21% 21% 21% 3,280 20% Jan 22% Apr

Friday Week's Sales

STOCKS— Last Range for Week

Sale Price of Prices Shares Range Since January 1

"I I;-.'."'; '••'p : 7 Par Low High Low High

Detroit-Michigan Stove _
—.1 5 7. 5 5 600 4% Jun 9% Jan

Detroit Steel Corp _ _l 17% 17% 265 15 Va Jun 24% Jan

Eaton Manufacturing _
2 ——

26 26 100 26 July 31% Jan

Friars Ale _ 50C 50c 50c 300 5UC Jan 95C Mar

General Motors common 10 59% 59% 59% 807 V 52% Jun 61% Feb

Gerity-Michigan Corp __1 3% 3% 200 3 Jun 5% Jan

Goebel Brewing common _
-1 —7': 8% 8% 800 5% Jan 8% May

Hoover Ball & Bearing __ __
.10 11% ll7/s 2,396 11% July 19% Jan

Hudson Motor Car common —12% 12 13 600 9% Mar 13 Apr

King-Seeley common __ __ __
1 15% 15% 932 15 Jan 17 Mar

Kinsel Drug 1 l% 1% 1% 500 1% Jun 1% Jan

Lansing Stamping common 1 2% 2% -100 -2% July 2% Jan

Masco Screw Prod common 1 MM 1% 1% 450 1% Apr 1% Jan

McClanahan Oil _

1% 1%
- -6,070 95c Feb 2.00 Mar

Motor Wheel 5 —— 16% 16% 100 16% July 19 Va Jan

Murray Corporation — 10 -- 12% 12% 400 10% Jun 13% Mar

National Electric Welding com 1 3% 3% 300 3% July 3% July

National Stamping __ _2 : ' 'y 2% 2% 245 - 2 July 2% Jan

Packard Motor Car common-
* "

3% 3% 220 3% Jun 4% Jan

Park Chemical -1 2% 2% 450 2% July 3 Jan

Parke, Davis — ._

* 29% 29% 29% 680 24% Jan 29% July

Peninsular Metal Products — -1 2% 1% 2% 3,300 IV, Jan 3% Jan

Pfeiffer Brewing common
* 30% 29 30% 830 18% Jan 30% July

River Raisin Paper common- —5 5% 5% 100 5% Mar -• 6% Jan

Rudy Manufacturing common 1 1% 1% 1,200 1% Jun 1% May

Scotten-Dillon —10 10% 10% 480 10% Jun 12% Jan

Sheller Manufacturing 1 13 13 % 750 11% Jun 14 Jan

Superior Tool & Die 1 __ • -2% 2% 140 2% Jun 2% Jan

Timken-Detroit Axle 5 ;V. ; ■' 7- :'v' 16% 16% 120 14 Jun 00 Jan

Udylite Corp ———-i- 1 8% 8% 518 8% Jun 10% Mar

United Shirt Distributors 1 .7V-7 8% 8% 245 8% July u% Feb

Warner Aircraft common —t 75c 72c 76c 1,025 72c July i% Apr

Wayne Screw Products 1 1% 1% 100 1 May i% Jan

Los Angeles Stock Exchange
Friday Week's Sales

STOCKS— Last Range for Week
• ■

• *fj. t,. r Sale Price ef Prices Shares

. Par LOW High

Alaska Juneau Gold Mining Co 10 MM V a3Va a3Vs 75 ;

Alleghany Corp (Un) —l 2% 2% 2% 100

Allis-Chalmers Mfg Co (Un) —
_• ■ • '

M*. 28% 28% 130

American Airlines Inc (Un) 17.1 10% 10%- 10 V* 1,225
American Power & Light (Un) — 10% 10% 2,725

American Smelting & Refining (Un)__* a46% a46 a46% 170

American Tel & Tel Co (Un) .100 141% 1417/a 1,368

American Viscose Corp (Un) 14 a 58% a58% 20

American Woolen Co (Un) • a28 a26% a28 61

Anaconda Copper Mining Co (Un)—30 28% 28% 213

Armco Steel Corp (Un) .. 10 21% 22% 390

Armour &: Co (111) (Un) .... 5 .5% 5% 200

Avco Manufacturing Corp (Un)— 3 m 5% 5% 596

Baldwin Locomotive Works (Un)__—13
:C't 9% 9% 450

Baltimore & Ohio RR Co (Un).. _
100 i.'.y 8% 8% 257

Bandini Petroleum Co 1 •

3
'

-

3 3 100

Barker Bros Corp common -10 15% 15% 15% 100

Barnhart-Morrow Consolidated .... 1 "'M— ' 26c 26c 600

Barnsdall Oil Co (Un) 5 48% 48% 48% 125

Range Since Jannary 1

Basin Oil Co -20o

Bcndlx Aviation Corp (Un) 5
Bendix Home Appliances Inc 33%c
Bethlenem Steel Corp (Un)_ •
Black Mammoth Cons Mng Co 10c
Blue Diamond Corp— 2

Bolsa Chlca Oil Corp -1
Borden Co (Un) 15
Borg-W'arner Corp (Un)— —5
Broadway Dept Store •
Budd Co (Un) •
Byron Jackson Co •

Canadian Pacific Ry Co (Un) 25
Case (J I) Co (Un) 25
Caterpillar Tractor Co (new) (Un)_10
Certaln-teed Products Corp 1
Chrysler Corp 25
Cities Service Co (Un) 10

Colorado Fuel & Iron Corp common..*
Columbia Gas System Inc (Un) •
Commercial Solvents Corp (Un) *
Commonwealth Edison Co (Un) 25
Commonwealth & Sou Corp (Un)—•
Cons Chollar Gould & Sav Mng_——1

Consolidated Edison of N Y (Un)—•
Consolidated Engineering Corp 1
Consolidated Liquidating Corp *
Continental Motors Corp (Un) 1
Continental Oil Co (Del) (Un) 5

Creameries of America Inc 1
Crown Zellerbach Corp (Un) -5
Curtis Publishing Co (Un) —•
Curtiss-Wright Corp common (Un)—•
Class A (Un) 1

Douglas Aircraft Co Inc *
Dresser Industries Inc 50c

Electrical Products Corp 4
Electric Bond & Share Co (Un)——5
Exeter Oil Co Ltd class A 1
Fitzsimmons Stores Ltd class A 1
General Electric Co (Un) •
General Foods Corp (Un) •

General Motors Corp common 10
General Public Util Corp (Un) 5
Goodrich (B F) Co (Un) •
Goodyear Tire & Rubber Co common—*

Graham-Paige Motors Corp (Un) 1
Great Northern Ry Co pfd (Un)—_*
Greyhound Corp (Un) 3
Hancock Oil Co of Calif class A •

Hilton Hotels Corp 3
Holly Development Co 1
Hudson Motor Car Co 12.50
Hunt Foods Inc 6.66%

11% 10% 11%

a29%

5%

5%
42%

a46%

9%

a37

a31%
all%

a47%

a29% a29%
a7% a7%

27 27%
2c 2c

5% 5%

5% 6%
42% 42%

a46% a46%
6% 6%
9% 9%

a21% a21%

11% 12
a.31 a37

a31% a31%
all% all%
a49% a50%
a46% a47%

1,220

65
- 25

441

1,000
1,895

3,170
195

10
535

478

10

425
55
60

50

202
73

Low

2% Jun
2Vs Jun

27 y» Jun
7 Jan
3% Jan

42 Jun

138% Jun

54% Mar
23 Jun

25% Jun
20% Jun
5 Jun
5 Jun

8% Jun
7% Jun

2.50 Apr
15% Jun

25c Jun

40 Jun

10% July

27% Jun
7 Apr

.tun

l%c May
6 Jun

5% July
38% Feb
*1 ♦'HO

6% July
7% Jun
24 Apr

10% Jun

28 Jun

10 May
44% Jun
38% Feb

High

3% Apr
3% May
28% Jan

10% July
10% July

54 Feb
150 Jan
57% Feb
37% Jan

35 ye Jan
V* 27% Jan

7% Jan

7% Jan

12 Apr
10% Jan

4% Apr
21 Jan
75c Jan
48% July
18% Jan

34% Mar
8% Jun
33% Jan
3c Jan
6% Jan

10 Jan
42% July
53 ya Jan

>10 Jan

9% July
24 Apr

14% Jan

29% July
13 Va Jan
56% Jan
'48 May

14 14 165 12% Jun > 19 Jan

10% 10% 535 10 Jun 11% Apr

•y al5% al5% 45 13% Jun 17% Apr

25% 26 415 25% Jan 26% Jan

4% 4% 4% 14,395 3 Jan 4% July

1.10 1.00 1.10 655: 95c July 1.80 Apr

a23 a22% a23% -369 21% Mar ' 23 Apr

13% 13% 13% 1,950 6% Jan 14% May

9% 9 Va 135 7% May 17% May

a5% a5% 60 5% Jun 8% Jan

mm' a57% a57% 50 ■ : 54% Mar 55% Jan

24%

a59Vs

42c

60%

10% 10%
24% 24%

a6% a6%
8 8

al9% al9%
a58% a60%
al9% al9%

12% 12%
14% 14%
40c 42c

7% 7%
37 37
43 43J/e

60 y8

a40%

a36%

59%

— al3%al3%
a59 a59%
a40 a41

1% 1%
a35% a36%
11%

— a 108%

12%

a9%
1.80

12%
9%

12

al09

a9%
1.80

13

9%

170
325

75

310
50

33
25

210
214

1,800
476
385
270

1,203
122
80

120

115

50

475

30

80

200

642

212

8% Feb
22 Jun
5 Feb
7% Jan
21 May
50% Feb

18% Jun

12% July
11 Feb
40c July
7% July
34% Jun

41% Mar

52% Jun
11% Jan
a_. —

34% Jun

1% May
- 36% Feb

10% Feb
100 Feb

8% Jun
1.70 Jun

9% Feb
8% Feb

10% Jun
27 Jan
7 Jan

9% Feb
23 Feb
58% Mar
21% Jan

13% Jan

15% May
65c Jan

8 Jan
39% Jan
43% May

62% Feb
13% May
a—

45 Jan

3% Jan
39% Feb
12 July

119 May

9% Jan
4% Jap

13 Jan

11% Jan

For footnotes see page 42.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JULY 22"

STOCKS—
Friday Week'* Sales
Last Range for Week

Sale Frice of Prices Shares

Par Low High

Range Since January 1
Low High

Illinois Central RR Co (Un)—-—100 / — 25% 25%
Imperial Development Co Ltd 25c — 3 /2c 3/2c
Independent Exploration Co__-—-33%0 — 14% 15/a
Intercoast Petroleum Corp— 10 — 1-00 1.10

International Nickel of Can (Un) .* — 28% 28%
International Paper Co (Un); 15 __ a48% a48%
International Tel & Tel Corp (Un)—• — 9 9
Jade Oil Company -10c — 10c 10c

Kaiser-Frazer Corp — 1 4% 4% 4%
Rennecott Copper Corp (Un) * — 45% 45%.
Kern County Land Co 5 — 40% 40%

Laclede Gas Lt Co (Un) 4 — 6% 6%
Lane-Wells Company ——— 1 — a23% a23%
Libby McNeil & Libby (Un) 7 — 7 7

Lincoln Petroleum Co 10c — 90c 95c
Loctcheed Aircraft Corp 1 17% 17%
Loew's Inc (Un» —-—• -- 18% 18%
Los Angeles Biltmore Hotel Co 20 25 23 25

Magnavox Co (Un)— 1 — a7% a8%
McKesson & Robbins Inc (Un). —18 a36% a36% a36V4-
Menasco Manufacturing Co 1 1% 1% 1%
Merchants Petroleum Co 1 95c 90c 95c

Middle South Utilities Corp * — 15% 15*/2
Monogram Pictures Corp 1 — 2% 2%
Montgomery Ward & Co Inc (Un)—_• — 51% 51%
Mt Diablo Oil Mining & Dev 1 ~ 1.25 1.25

Nash-Kelvinator Corp (Un)-— 5 __ 12%'12%
National Distillers Prod Corp (Un)—* — 19 19-
National Mallinson Fabrics Corp 1 7% 7%* 714
New York Central RR (Un) * — 10 10
Nordon Corp Ltd ——— 1 — 9c 9c

North American Aviation Inc (Un)—X ' ~ ft8% a8%
North American Co. (Un)„— 10 al97/a a20%
Northern Pacific Ry Co (Un)—,—100 — ;fal3%al3%
Northrop Aircraft Inc.. —......—-1 ** a6% a6%

Occidental Petroleum Corp _1 — 27c 27c
Oceanic Oil Co_—————.1 1.60 1.50 1.65
Ohio Oil Co (Un) • •<•••'/: — 26% 26%

Pacific Finance Corp of Calif 10 19% 19%
Pacific Gas 81 Elec common 25 i, — > 32 V2 32%:-%

1
.. 5%-?red preferred ——.—25 — 27% 27%
Pacific Lighting Corp' "652% ' 652%.a52%

Packard Motor Car Co (Un)— .• 3V2 3*/2 - 3%
Pan American Airways (Un) 2% , : — 9% " 9V«
Paramount Pictures Inc (Un) 4I -I —' 20% 20%
Pennsylvania RR Co (Un)— 50 14% 14%
Pepsi-Cola Co (Un) . 33y30 . — a9% a9%*

. Phelps Dodge Corp (Un) 25 — a42% a42%
Pullman Incorporated (Un)— • - a32%; a33

■ Pure Oil Co (Un) * a27% a26%a28%

Radio Corp of America (Un% • ' 10% 10%
Radio-Keith-Orpheum Corp (Un). 1 __ 7% 7%
Republic Petroleum Co; _ 1 , 4%: 4%, 4'%

i Republic Pictures Corp (Un)—■_____50c 27/a 2% 2%
Republic Steel Corp (Un)—_ • 19% 19 19%

Reserve Oil & Gas Co. — 1 4% 4%
Rexall Drug Ir.c ; 2.50 — 4% 4%
Rheem Manufacturing Co——1 — 16 16

Rice Ranch Oil Co 1 52%c 52%c52%c
Richfield Oil Corp common ._• 36 35 % 36%
Ryan Aeronautical Company 1 __ 4% 4%

■,'?JV' vy/, • - .

Safeway Stores Inc - 5 __ 23% 23%
Schenley Industries Inc (Un) -1.75 25% 25% 26%
Seaboard Finance Co_ .1 1 18% 18 18%

Seaboard Oil Co (of Del) (Un) «..♦ __ a42% a42%
t Sears Roebuck & Co— —• __ 39 39
Sierra Trading Corp — - 25c __ 5c 5c

Signal Oil & Gas Co class A —• — 30% 32
Sinclair Oil Corp • 20% 21%
Socony-Vacuum Oil Co Inc (Un) 13 15% 15% 15%

Sbuthern Calif Edison Co Ltd com—25 32 31% 32% -

Orig preferred — 25 .1 44 44
4.88 preferred—— —. 25 __ 28% 28%

, 4.56% preferred — __ 25 __ 29% 29%
4.48% preferred — it —25 ^ ^ 27% 28%

. 4.32% preferred 25 -- i. 26 26 V2

Southern Calif Gas 6% pfd cl A 25 35% 34% 35%
Southern Pacific Company _• __ 373/,, 373^
Southern Railway Company (Un) • — * a28% a29%
Standard Brands Inq- (Un) • __ al9% al97/8

Standard Oil Co of Calif • 61% 61% 61%
Standard Oil Co (Ind) (Un) 25 „ a38% a40% ■

Standard Oil Co (N J) (Un) , 23 — 67% 67%

Stone & Webster Inc (Un)— —* __ al5% al5%
6tudebaker Corporation (Un) 1 21% 20% 21%
Sun ray Oil Corp common 1 __ 10 10
4%% preferred class B 25 — 18% 18%

Swift & Co (Un) 25 — a28% a28%

Texas Company (Un) 25 '
__ 54% 55

Textron Incorporated common 50c
— a9% a9%

Tidewater Assoc Oil Co (Un) 10 „ 21% 22%

Transanierica Corporation 2 10% 10% 10%
'Trancontinental & Western Air 5 . ' :. „ 14 14
Twentieth Century-Fox Film (Un) • a22% a22% a22%

Union Carbide & Carbon Corp (Un)„• __ 38% 38%
Union Oil of California common 25 __ 29% 30
-Union Pacific RR Co (Un) 50 a80% a77% a30%
United Aircraft Corp (Un) 5 __ a20% a20%
United Air Lines Inc (Un) 10 14 13% 14%

• UnUed Corp (Un) 1 3% 3a/8 3s/a
United Gas Corp 10 17% 17% 173/3

• United States Rubber Co (Un) 10 35% 35% 36
United States Steel Corp * 22% 22% 23
Universal consolidated Oil Co 10 47 43 47%

'

Van de Kamp's H D Bakeries * 12 12
Warner Bros Pictures Inc (Un; 5 — 11% 11%
Western Air Lines Inc. 1 7% 6% 7%

Western Union Tel Co (Un) •
__ al3% al3%

•< Wostinghouse Elec Corp <Un> • 24% 24% 24%
Willys-Overland Motors Inc (Un) 1 5 5
Woolworth {F W) Co (Un) 10 a48% a48% a48%

300

2.000
10,425

600

245
23
100

1.000

1,800
485

465

140

60
100

3,800
365
325
440

.91
15

800

1,400

600

300
310

100

210
260

275
266

1,000

265
125

- 30

70 *

200

5,100
250

160
535

170 ,

131

540
"

100
340
257
< 50

50
85 >

187

- 829
,, 100
2,500
1,575
578

175
310
150

200
2,379
200

441

150

1,471

30
765

1,000

1,126
2,707
1,465

2,949
1 10
334

352
614

513

405
215
192

133

657
255
269

50
1,893
1,532
225

49

603
25

1,170

1,091
... 188

40

555

2,030
113

— 98

450

1,700
1,530
300

1,389
880

170
170

750

5

270

160

: - 50

22% Feb
2c Jan

7% Feb
95c Juh

27% July
42% Jun
8 Jun

8c Apr

4% Jun
43 May
39 Jun

5 Jan

20 Jun

6% Jun

90c July
ln% Jau

14% Jan
20% Jun

6% Jun /
a__ —

1% Jun
85c Jun

15% July
2% Jan

Jun <

1.25 July

11 Jun

17% Jun ,

7% July
9% Jun
8c Jun

8% Jun
16% Jan

12% Jun
6 May

25c Feb

1.50 July
24 '/8 Jun

18% Mar

30% Jan
26*% Apr
50% Jun

3% Jun
8% Jan
19% Jun

14% Jun
8 Jan

39% May
32% Feb ~

25'% Jun

9"% Jun
7'% Jun

... 4% Jun

2% Jan
17% Jun

3% Jun
4% Jun
16 July
50c Jun
25 Jan

4'% Jun

17% Jan

22% Jun
16% Jan

41 Apr
34% Feb
5c Jun

20% Feb

18% Jun
14% Jun

29% Jan
39% Mar
27'% Apr
28% Mar

26% Mar
23% Apr

33% Apr'
32% Jun

27% July :-v
17% Apr

56'% Jun

37% Feb
62% Jun

13% Feb
16% Feb
9% Jun

17% Jun
. 287% Jan

49 Feb
8% May
19% Jun

10 Jan '
10% Feb
20 Mar

35% Jun
25 Jun

76% Jun
21'% Jun

11 Jun

2% Jan

16% July
35% Jun
20% Jun
35 Feb

10% Mar

9% Feb
5% Feb

13 % May
21% Jun

4% Jun
45% Mar

29% Jan

9c May
20 July
1.50 Mar

31 Jan

49% Mar
11 Apr
15c Jan

9 Jan

56% Jan
46% Jan

6% May
26% Jan
8% Mar

1.45* Jan
22 Apr

18% July
26% Jan

17% Feb
a— '

2% Jan
1.90 Jan

15% July
3 Feb

59 Mar

2.10 Mar

14% Jan
19 Mar

10 Feb

13% Jan
20c Jan

11% Jan
19% May
17 Jan
11% Jan

41c Mar

2.65 Jan
32% Jan

20% May
33% Feb

28% Jan
53% Apr

4% Jan

10% Apr
24 V Jan

17% Jan
12 Apr

53 Jan
36% May
32 Apr

14 Jan
9 . Apr
6 Mar

3% May
,27% Jan

5% Jan

1 5% Apr
19% Jan

72%c Mar
38% May
6% Jan

23% July
27% Jan
19% Mar

41 Apr
39% Jan
10c Feb

33 July
24 Apr
17% Jan

32% Apr
45 July
29% Feb

29% May
29 Jan

26% July

35 Jan

49% Jan
37% Feb

21% Jan

67% Jan
41% Apr
72% Jan

14 Jan
21% Jan
11% Jan

19% Jan
30 Feb

55% May
11 Jan

25% Jan

12 Mar
.. 14% July
24 May

41% Jan
31% Mar
86 Jan

26% Apr
14% July

3% July
17% July
39% Feb
24% May
51 July

12 July
12% May
7% Apr

14% Mar
26% Jan

7% Jan
47% Jan

Philadelphia-Baltimore Stock Exchange
STOCKS—

Par

*

I——100
American Stores'
American Tel & Tel —

Arundel Corporation

Baldwin Locomotive Works 13
Baltimore Transit com v t c *

5% 1st preferred v t c .100
Budd Company —*

Chrvsler Corn 2%
Curtis Publishing Co *

Davison Chemical Corp 1
Delaware Power & Light com 13%

Electric Storage Battery •
Fidelity & Deposit Co 10
General Motors Corp. 10

-*■ i. y ,

Lehigh Coal & Navigation —10
Lehigh Valley RR— 50
Martin (Glenn L) 1

Pennroad Corp 1
Pennsylvania Power & Light _•

Friday; Week's Sales
Last Range for Week . ' V

3ale Price of Prices Shares Range Since January 1
Low High - Low High

— 24% 26% 295 21% Jan 26% July
141% 141% 142% 2,265 133 Jun 150% Jan
— 12% 12% 350 11% Jun 14% Jan

9% 9%
1

51 8% Jun 12% Jan
„ 1% 1% 5 1% Jun 3.25 Jan
9% 9% 9% 122 9 Jun 16 Feb
9% 8% 9% 333 7*/2 Jun 9% Jan

50 ; 43% 50% 587 44% Jun 57% Jan
— 6% 6% 300 4% Jun 7% Jan

— — 19% 19% 25 16% Mar 19% July
20% 19% 20% 1,039 16% Jan 20% July

__ :' "■ ■ '■ 38% 39% 322 34"% Jun 51 % Jan
61% 59% 62 347 56% July 75% Mar
60% 59% 60% 2,183 51% Jun 62% Feb

,7 7 7 30 6% Jun 11% Jan

7%
17%

3% 3%
8% 8%

7% 8%
17% 17%

% i\

25

8

1,659
5,864
3,985

Pennsylvania RR, i . 14% 14% 15% 933
Pennsylvania Salt Mfg common __10 __ 38% 38% 75
Penn Water & Power Co com— • - ■

__ : 33% 34% 199

Philadelphia Electric common. —
«

21% 20% 21% 13,068
Rights % 32 6/32 357,310

$1 div preference common
*

24% 24% 24% 144

Phi1co Corp common . 3 26% 25% 26% 262
Public Service EI & Gas common.. • 22% 22% 23% 691
$1.40 div preference common v.. 27% 26% 27% • 274

Scott Paper common i •

if «' / .

55% 55% 234
Sun Oil Co •

,
„ > 55% 56% 170

Tonopah Mining 1

United Corp
United Gas Improvement.

1

-13%

%

20%

% \h 138

3% 3% « 1,895
20% 21% .. 1,379

BONDS

Baltimore Transit Co 5s series A—1975 44% 44% 44% $300

3% Jun

7% Jun

6% Jan

16% Jun
32 Jun

14 Jun

32% Jun
33 Apr

20'% Jan
3*2 Jun

23 Jun

22% Jun
20 Jan

25% Jun

46% Jan
52 Feb
— % Jun

2 Feb

lay* Feb

43 Apr

5% Jan
12 Apr

8% May
20 May
A July

17% Jan

33% July
36% Apr

24% May
A July,

25% Feb

40% Jan
23% Apr
28% Feb

55% July
60% Apr

12 Jan

3% July
22. Apr

61% Feb

Pittsburgh Stock Exchange
STOCKS—

Friday Week's : Sales

Last; Range for Week
. .

, • - . . Sale Price of Prices Shares-v Range 8tnee January L

Par Low High ..... ..Low'Ji High .

Alleghany Ludlum Steel * 19% 19% 40 17% Feb- - —' 26% Jan
Arkansas Natural Gas Co common ♦

8% 8% 100 6% Feb .. 9% May
6% preferred 10

— 10% 10% 20- 10% Jan 10% Mar

Blaw-Knox Co — _

* 12% 12% 13% 75 11 Jun 14% Mar
Columbia Gas System *

— ' 10% 10% 140 9% Jun 12% Apr

Continental Commercial Corp 1 2% 2% 2% 178 2 Feb 2% May
Harbison Walker Refractories com • __ 19% 20% 55 £00H Jun 23% Jan

Joy Manufacturing Co 1 34% 34% 34% 45 31 y8 Jun 39% Mar
Lone Star Gas_ 10 21% 21% 21% 180 20% Jun 24% May
Mackintosh-Hemphill 5 — 6% 6% 200 6*/4 July 8% Jan

Mountain Fuel Supply ; 10 15% 15% 516 15 Jun •23% Jan
National Fireproofing Corp 5

-- 2% 2% 356 2'/a July 3% Feb

Pittsburgh Brewing common
*

2% 2% 150 2*/4 Apr 2% Jan

$3.50 preferred *
42 33 42 565 27% May 42 July

Pittsburgh Plate Glass.. 10 33% 34 206 28% Jun 35% Jan
Pittsburgh Steel Foundry common

«
— 3% 3% 300 2*/b May 3% Feb

Renner Co . 1 70c 65c 70c 900 50c Jan 70c July
San Toy Mining.-—. ' — - 1 7c 7c 1,800 6c Feb 16c Mar

Westinghouse Air Brake • 24% 25% 573 21V2 Jun 34% Jan
Westinghouse Electric Corp 12.50 24% 23% 24% 301 • 20% Jun 26% Jan

St. Louis Stock Exchange
Friday Week's Sales

STOCKS— Last Range for Week ■ * ''* '\V
Sale Price of Prices Shares Range Since January L ... ,.

Par
''

" ■ Low High Low High
American Investment common —1 18 17% 18 200 16 Feb 18 July
American Tel & Tel (Un) —_.100 141% 141% 142 489 138% Jun 150% Jan

Brown Shoe common.. .. /. -15 31% 31% 69 29% Mar 31% May
Burkart Mfg common 1 1 — 17% 17% 100 ' 16 Jun 18% Feb

Clinton Industries common 1 27% 27% 25 24% Jun 30% Jan
Elder Manufacturing common -7% 16% 16% 40 16% July 17% July
Falctaff Brew common 1 "■T; 33% 33% 50 23% Feb 33% July

General Electric common (Un) • 36% 37% 160 34% Jun 40% Jan
General Motors common (Un) —10 59% 59% 59% 187 52% Jun 62% Feb
Griesedieck-Western Brewing 2 24% 24% 24% % 932 y 19 y2 Jan 25 May

Huttig S & D common __ 5 23 23 23% 100 23 July 39% Feb
Hydraulic P Brick preferred -50 —— 17 17 5 16 ' Jun 28 Mar
International Shoe common « 42% 42 42% 360 40% Jan 44% Jan

Key common —1 *
6% 7 350 6% July 8% Mar

Laclede-Christy common 5 11% 11% 11% 150 10 Jun ; 14 Mar
Laclede Gas common 4 6% 6% 450 5 Jan 7 MayLaclede Steel common —20 — 26% 26% 10 23 July 34 Jan

Missouri Portland Cement —25 17 17% 298 16 Jan 18 Jun
North American common (Un) -10 20% 20% 50 15% Jan - 20% JulyRice-Stix common *

-- 20% 20% 100 19% Jun 25% Feb

St Louis Public Service class A„ _50c 4% 4% 200 3% Jun 5% Jan
Sears Roebuck common * 40 39% 40 262 34 Jun 40 July

Securities Invest common *
31% 31% 50 31 y2 Mar 32% Mar

Stix-Baer & Fuller common 5 13 13 20 12% May 13% Mar
Wagner Electric common —15 35% 35% 36

-■

V 114
"*

33 y8 Jun 46 Jan

For footnotes see page 42
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JULY 22

San Francisco Slock Exchange
stocks—

Air Reduction Co (Un)
Aiasxa Juneau Gold Min Co.

Alleghany Corp (Un)

Friday > Week's
Last Range ;V

Sale Price of Prices

Par Low High

— a22% a22%
10

— ,3 3
1 2 Va 2% 2%2Va

10%

a58'/2

29'A
a85%

5%
25c

9%

8%
1.95

American Airlines Inc (Un) l
American Power & Light (Un)_^ _*

Amer Radiator & Stan San (Un) •
American Smelting & Refining (Un)__•
American Tel & Tel Co (Un). 100
American Viscose Corp com (Un) _14

American Woolen Co (Un) •

Anaconda Copper Mining (Un) 50
Anglo Calif Natl Bank 20
Atchison Top & Santa Fe (Un)____100

Atlas Corp (Un) 5
Atlas Imperial Diesel Engine 2.50
AtOK Big Wedge Mining Co 10P
Avco Manufacturing corp .———3

Ealdwin Locomotive (Un) 13

•j.Baltimore & Ohio RR (Un) 100
Bank of California N A 100
Barnsdall Oil Co (Un) 5

Bendix Aviation Corp (Un) — _5
... Betniehem Steel (Un) , •
En hop Oil Co____ 2
Blair Holdings Corp (Un) 1

( Borden Co (Un) . 15
Borg-Warner Corp (Un) 5

; Byron Jackson Co — „ *

Calamba Sugar 1
Calaveras Cement Co •

California Art Tile class A *

California Packing Corp common *
;'j Preferred — 50

(Canadian Pacific Ry (Unj 25
U • •- 1... .. >

Caterpillar Tractor new common 10
Celanese Corp of America •

■} Central Eureka Mining Co__ 1
(Chesapeake & Ohio Ry (Un) 25

Chi Milw St Paul RR pfd (Un) 100
Chrysler Coip J 25
Cities Service Co (Un) 10

Clayton Silver Mines 10c

| Clorox Chemical Co 3%
1 Colorado Fuel & Iron common *

• Columbia Broadcast System class A_2%
Class B —_ 2%

Columbia River Packers (Un) —*

| Commercial Solvents (Un) *
| Commonwealth & Southern (Un) *
Commonwealth Edison 25

'

Consolidated Chemical Ind class A—*
Consolidated Edison Co of N Y <Un)__•
Consolidated Natural Gas Co (Un)_15

("Consolidated Vultee Aircraft 1

Continental Oil Co (Del) (Un) 5 a57%
Creameries of Amer Inc 1
Crocker First Natl Bank (new) 25

Crown Zellerbach Corp common 5 24%
Preferred i'i *

Crucible Steel Co of Amer (Un) *
Cuitiss-Wright Corp (Un) _1 8

Doernbecher Mfg Co » 3%
Dominguez Oil Fields Co (Un)— • 29%
Dow Chemical Co common 15 - a47Ve

96c
30%

50

a14%

4%
a26%

'

Dumbarton Bridge (Un) 10
Eastman Kodak Co common (Un)__10

•' El Dorado Oil Works.- — _*
A Electric" Bond & Share Co (Un) 5

Emporium Capwell Go —_

- Focd Machinery & Chemical—1 10
- Foster & Kleiser common—; 2%

General Electric Co (Un)
< General Foods Corp (Un)_—
'

General Motors Corp.
General Paint Corp. common ...

;|; Cumulative preferred __i—

10

Golden State- Co Ltd common •
. -'•(-4% preferred ■ —100

-ij Goodrich (B F)-Co w. —

Goodyear Tire & Rubber (Un) *
-

Graham-Paige Motors (Un)„ 1
; Great North Ry non-cum'pfd (Un)-*

. --Greyheund Corpy .-.i—i—.—...'.3.

Hale Bros Stores Inc.— : _*
- Hawaiian Pineapple Co Ltd—.
Holly Development Co
Honolulu Oil Corp— .

Hudson Motor Car Co

—1

--L*
—12.50

' Idaho Maryland. Mines Corp (Un)—1
-Idaho Power Co _ : __20
'■*Independent Exploration 33V3c

v7 International Nickel Co Canada (Un)_*
International Tel & Tel (Un

: IXL Mining Co - . P2

-f Johns-Manville Corp (Un) •
.< Keiser-Frazer Corp !
Kennecott Copper Corp (Un) ._

; Hern County Land Company—

-4 Libby McNeill & Libby———
Lockheed Aircraft Corp

1 Loew's Inc (Un) -

Macy & Co <R H) common

/Magnavox Co 1
Marchant Calculating Machine 5

1 Martin Co (Glenn) —I

*Matson Navigation Co (Un) •
Menasco Mfg Co — 1

9%
10%

12%
45%

10%
10%

12%
45%

141% 141%
a58% a58%

a26% a28
28% 28%
29 29j/4

a85 a85%

__ a21%a21%
5y4 5%
23c 25c

5% 5%

Sales
for Week

Shares

100
1,000
100

1,040
450

155
115

1,482
75

269

380

743

100

75

1,053
23,700

100

Range Since January 1

LOW ; f

20% Feb
2% Apr
2% Feb

Z 7 Jan

7% Feb

10% Jun
45% Apr
138% Jun
51 May

22% Jun
25% Jun
28 ye July
102 Jan

20% Mar

4y8 Jun
22c

5

Jun

Jun

High

23% May
3% Apr

( 3 May

10% July
10% July

14% Jan
53% Feb

149% Jan
61 y8 Jan

37% Feb
34% Jan
31% Mar

102 Jan

20% Mar
6 Mar

32c Mar
7% Jan

9% 9% 310 9 Jun 11% Apr
8% 8% 225 « Jun 10 Jan

250 Va 255 20 250 Jun 355 Jan
a*o"?8 a46% 50 42 - Mar 43% Feb

30% 30% 140 26Va Jun 34% Mar

27 27% 525 23% Jun 33% Jan
8 8% 2,125 7 Jun 14.% Jan

1.95 2.05 6,377 1.95 Mar 2.60 Jan

a40% a41% 117 40% Feb i 41% May
a46 V2 a46% 50 44 Va May 50% Jan

22 22 200 21SA Jun 25% Jan

4 4 200 4 Jun 8% Mar
6% 6% 300 5% Jun 8% Apr
5. 5 20 5 Jun 9 Mar

32 32% 275 30 Feb 36'A Jan
53% 53% 23 52% Feb 58 Apr
all% al2Va 75 10% Jun 14% Jan

31% 31% 575 27% Jun 31% July
267/8 26% 463 24 Jun 4 30% Jan
96c 1.05 1,700 90c Jun 1.80 Jan

30% 30% 400 30% Jun 34% Jan

a21% a22% 100 18% Jun 32% Jan

49% 50 240 44% Jun 57 % Jan

a46V2 a47% 91 42% Mar 48% May
27c 27c 200 25c July 35c Jan

27 27 175 •

25% Jan 29 Apr
al4]/8 al4y8 25 13% July 18%. Jan
al8% al8% 50 18% Apr 22'A Jan
al7% al7% 5 a •;"( a— —

10 ' 10 M
,,, 100 10 May 14 Jan

al5% al5% 90 14% July 17 ■) Jan

4% "4% 24,790 2% Jan 4% July
a26 a26'A 168 2b78 Jun -* 27% May

* 6%
a4i%

11

35%

5%

59%
11

• 13%

a58%~-

1%

34% 35
a23% a23%
a41 Ve a41%
a8% a8%

a57 a57%
alO al0%
90 90

-24% 25
97 99

al8 al8
8 8%

3y8 -3%
.28% S 30
a47Ve a47%

• 6% 7
a41% a42

11 11%.
14% 14%

33% 35%
a24 a24V8
5% 5%

37 37%
a42% a43%
59% 59%

11 11

al6 ai6

13%, 13%
• 62 ,62

a58% a58%

a40 a41

1% ■ 1%
a35% *36%
11% 11%

14

16 y2
1.75

-■ 47

12%

14

16%
1.75

47
12%

2.00 2.00 2.10

a32% a32%
12% 14%

270
50

3

50

75

105
20

2,087
* 65

50
910

200

1,555
137

750
73

621

100

920

66

200

600

83

133

. 100
12

762

20

110

336
100

90

540

177
530

100,
'

385

175

4,425
30

7,528

34% July
21% Mar
41% Apr
8 Jun

54 Jun

8% Jan
87% Jun

20 Jun

94 Mar
16% Jun

7% Jan

3 Jun

24% Apr
43 V* Apr

5 Feb
40 Jun

9% Jun
12 y2 Mar

31 Jun

22% May
5 Apr

34% Jun
41% Jan

53% Jun
10 Jun
16% May

10' Feb
56 Jun
a._ —

37% Jun
iy8 May
34% Jun
10% Feb

12 Jun
*

16% Feb
1.65 Jun

42% Jun
10% Feb

1.70 Jun

32% Jun
7% Feb

44% Jjin
23% Mar
43% Jan
12 Vb Apr

55 y2 Jun
10 Apr
90 Jun

27% Jan

99 July
20% Apr
9% Feb

6 Jan

30 July
48% Mar

7 Vs July
47% Mar

14% Jan
15% May

39 Jan
28%*Jan
6y8 Jan

39% Jan
43% May
.62% Feb

16% Jan
17% Feb

14% Jun
62% Feb
a__

44 Jan

2% Mar
39% Apr

"11% July

14 July
19% May

,, 4% Jan
66% Jan
13 Jan

.2.20 Jan
32 V2 May
19% July

a27% a28 %
' 710 26 Jun 31% Jan

8% •8% 8%' .... 400 8 Jun 11 Apr
-33c 33c 34c

-

1,500 32c Jun " 45c Jan

38 38% 237 33% Jun 395/e Jan
4% 4% 4% 2,200 4'A Jun

1
9 Jan

46% 46'A 46% 216 41% Jun 55% Jan

— 40 J/2 40J/2 325 39 Jun ,. 46% Jan

7 7- 200 r 6% Jun 8J/2 Jan
••'*'• ''i4U 17% 17% 100 16% Jan 21% Apr

al8 al8% 180 14% Jan 18% May

a30% a30% 100 28 Jun 31% May
a8% a7% a8% 58 r 5% Jun 18 Jan

21% 21% 190 18 Jun 23% Jan

V a8 a8 50 7% Jun 17% Apr

34%
1.75

14%
1.75

825
300

11% Feb
1.35 Jun

17% Apr
2.10 Jan

:

STOCKS—

Par

.P10

—1

Mindanao Mother Lode Mlnes.
M J & M & M Cons Un)

Montgomery Ward & Co (Un)—•
Monison-Knudsen Co ————10

Friday Week's
Last Range

Sale Price of Prices

Low High

31c 29c 31c
16c 15c 16c

Sales

for Week
Shares

Nash-Kelvinator Corp (Un) —

Hationali Auto Fibres - —

a52%
20 Va

12%

a51% a52%
20 20V4

12% 12%
12% 12%

National Distillers Prod (Un) * — 19 19
National Linen Service Corp 1— 6'/2 6J/2 6V2

4

Natomas Company .1— 10% 10% 10%
N Y Central RR (Un) - * — 10 10
North American Aviation (Un) 1 — a8%' a8%
North American Co (Un) —10 a20y8 a20y8 a20y8

North Amer Invest 6% pfd 100 75y8 75ya
5%% preferred.. 100 ' 70 70

North American Oil Cons 10 42!/2 43
Northern Pacific Ry (Un) 100 __ al3% al3%

Occidental Petroleum Corp 1 — 27c 27c
Oceanic Oil Co 1 1.50 1.60
Ohio Oil Co (Un) • __ 26% 26%
Oliver United Filters class B * — 11 11

Paauhau Sugar Plantation 15 — 5V2 5V2
Pacific American Fisheries _5 al2y8 al2y8
Facmc Coast Aggregates 5 — — 474 5

Pac Gas & Electric common 25 32% 32% 32%
6% 1st preferred 25 35 y8 24 V2 35 Va
5%% 1st preferred 25 — 31% 31%
57c 1st preferred 25 29% 29% 29%
57c red preferred 25 27% 27% 28

Pacific Lighting Corp common * 52'% 52 52V2
$4.50 preferred -—* 102% 102%

Pacific Portland Cement (Un) 10
v. 47 47

Pacific Public Service common——• — 18% 18%

1st preferred * 26'A 26'A

Pacific Tel & Tel com 100 __ 92% 93 Vb
Packard Motor Co com (Un) * — 3% > 3%

Paraffire Companies common * — 16% 17'/4
Paramount Pictures (Un) 1 — a20% a20%

Pennsylvania RR Co (Un) 50 — al4% al4%
Pepsi Cola Co (Un) 33y8c 9% 9% 9%

'

Phelps Dodge Corp (Un)——1 25 — 42'A 42'A
Philippine Long Dist Tel Co P100 11 1 11 11

Fh5liips Petroleum Co * a55!A a54% a55V*
Pig'n Whistle conv prior pfd 7J/2 — 4 -4
Pioneer Mill Co Ltd (Un) 20 4% 4% 4%

Puget Sound Pulp & Timber (Un) 12V2 12V2 13
Puilman Inc (Un)— *

x — a32% a32%
•

Pure Oil Co (Un)— * — ,27% 27%

Radio Corp of America (Un) _• —— 10V2 10'%
Railway Equip & Realty com * — 8 18
Preferred — — — —100 50 50 50

Rayonier Incorp common —— 1 — a25Ve a25 Ve
1

Preferred — — 25 28% 28% 29
-

Republic Steel Corp (Un)— .* 19!A 19Yt 19%
^

Reynolds Tobacco class H (tin)—io ; a37% a^7% a38%
Rheem Manufacturing Co.——.—-1.1, 17yf 15% 17%

Richfield Oil Cbrp -* 35% 35y4 36%
-

Riverside Cemerit Co class A (Un)—• 23'A 23 23%
, Roos Brothers —— ^1, < — 24% 24%
•

Safeway Stores Inc..—.5 - a22% a22 Va a23 y8
.. San Maurico Mining -.-4^ PIO^I. ' 7c 7c 8c

. — • C;- J
Sears Roebuck &Co..y*' 39% 39%

Signal.Oil & Gas Co class A— >'•' ■ .■■-» JO 30
■ L Sinclair Oil Corp (Un)—... . • — 20'/e 21V*

Socony,-Vacuum Oil (Un)—...: 15 15'A 15% 15%
j Soundview Pulp Co ———— 5 24 JA 24 A 24 /a
'-••Southern Calif Edison Co com (Un)—• — 32% 32%
- 4.32% preferred — —25 > — 26 /a 26 A ...
• ' •

Conv pfd 4.48% — : 25 — -a27%a28%
; Cumulative preferred 4.56% 25 — 29y2 29%
; Conv preferred 4.88% 25 28% 28%, 28 /a

• Southern Pacific Co.— —• — r 37% 37%
; Sperry Corp ——»———sa24a24/2

: Standard Brands Inc (Un)— —7* : ' --
—Standard Oil Co of Calif— -• 61% 61% 61%
•r Standard Oil Co of N J (Un) 25 , 67 66% 67%
; Studebaker Corp -(Un) ^--1 21% . 20% 21%
K'Swift & Co (Un)——— 25 jSSVa a28 A

. Texas - Company (Un) 25 . a54%a55%
Tide Water Ass'd; Oil common 10 21% 22 h
Txansamerica Corp — 2 10 /4 10/2 10 A

'

Transcontinental & West Air_ 5 — 14;-14

| Union Carbide & Carbon (Un)-—-• J 38 38 38
'

union Oil Co" of Calif confmon 25 .. 29% 29%
'

Union Sugar common —.12% - —- 13% 13%
United "Air Lines Inc...—--10 14 13 A **

United Corp of Del (Un) i 1 — 8% 3%
•

U S Steel Corp (new) common — . v;, — 2—8

-Universal Consolidated Oil— —0 — 43 47
. Victor Equipment Co —1 r -- . B ; 0

Warner Bros Pictures (Un) --5 -- 11% 11%
"

Wells Fargo Bank & U —-- --100 275 275 275
Westates Petroleum common (Un)-.l 1.05 l.oa l.iu
Preferred (Un) 1 8% 6% 6%

West Indies Sugar 1 -- JO 20
Western Air Lines Inc (Un) 1 ' b /8 •

Western Department Stores 50c — 14% 14%
Western Pacific RR Co pfd_ 100 — ^,a59% a59/a
Western Union Telegraph (Un)„—* — J4 14
Westinghouse Elec Corp (Un) 12% — 24 24/4
Willys-Overland Motors (Un) 1 4% 4 /a 4/8

Woolworth (F W) (Un) 10 a48% a48%a48%
Yellow Cab Co preferred 25 19 '

Range Since January 1
Low High

9,200
5,800

22c Jan

Y 15c July
35c Jan .1
22c Jan

153

350
48 Jun

19% Mar

57% Mar

22% Apr

210

925
10% Jun
9% Jun

15% Jan
12'A July

777
116

6% Jun

5% Mar

7% Mar

*6% July

750

241
30

121

10 Jun /
9% Jun

Ml: 8% Jun
17% Feb

11% Apr
12% Jan
11% Jan
19 May

10

11

763

50

75 Va July
70 Mar

37% Jun
15% Feb

'

82% Jan
76 Jan
60 Jan

15% Feb

1,400
2,220
250

100

23c Feb

Y 1.50 July
— 23% Jun

10 Jun

4lc Mar

2.65 Jan "
33 Jan
13% Jan

100

50

3,600

5,300
1,012
418

228

860

5 Jan

12 Apr
0% Apr

30 V2 Jan
33 Apr
30 May
27 Apr
26'/2 Apr

6% Mar

13y8 Feb
6 Jan

33% Feb
35% Jan
32% Jan

29% July
28% Jan

895

50

50 Jun

100% Jun

54 Jan
102% July

10

1,855
44 July
15% Feb

58 Jan
19'A May

147 24% Feb 26% May

125

345

89 Feb

3% Jun

1 • 96% Mar
4'A Jan

2,166
25

15% Jun
19 Jun

20 . Jan

24% Feb ,

90 ry

350
14% July
8% Jan

17% "Jan
11% Apr

260
100

37 Jun
11 May

49% Feb
15 Jan

63

300
40

52% Feb
3% July

, .4 Jun

y'V 60 Mar
/ - 6% Mar

•. , 7 Jan

1,650
10 .:

200

11 Va Jun
32% July
25% Feb

■ ' 21% Jan
35 Apr
32 Vb Apr

()>'»:■)? '.'r'.c.

950

464 .

40

9% Jun.
7% Mar
42% Jun

• ■ ■ 114% Jan

:•'-/" 9 Apr

; 57 '! ■' Jan

40
267
529"

21% Jun
28 July
17% Jun

28% Jan
34% Feb
26% Jan

104

805
35% Jan
14 Jun

37% July
; 19% Jan

1,361
1,000

78

25 Jan
21% Feb
23 Jun

38% May ,

25 Ye Jan
, 29 Apr

•75

9,200
16% Jan
6c Feb

23% July
c;;:zilc Mar

494 34% Feb % t39% July ^

ji

100

1,237

», 695
772

1,215
363
"75

"280

227

; 2181
160

20

2,026
198

1,274
105

J:' 93
740

3,427
100

335
r 852

410
502

2,650
1,253

1,125
550

350
10

4,728
1,325

100

750

146

25

135

710

100

250

40

20 V* Jan
18% Jim

14'A Jun
21 Jun

29% J»»n '
24 May
26'A Mar
28 Mar

27% Apt

33% Jun
24 July

18 Jan
55'A Jun
61% Jun

16% Feb
30 Mar

48% Jun
19%. Jun
10 •- Jan
10% Jan

, 33% Jun ,

25 Va Jun

•. 11% Mar
10% Jan

2% Jan
20% Jun

35 Feb

7'/2 Jun r

97/8 Jan
270 Apr
85c Feb
5'A Jun

17% Jun
5% Feb

13% Mar
a— —

13% May
21 Jun

4% Jun

4434 .ton

19 July

32

24

July
Apr

, : . 17y8 Jan j.

, ■ 28 y» Apr. -:h

32% May" !
26% July ':

,29% Jan ;,

;'v . 29% May.,,

;c-!r 28% Jan-

49% Jan H*
^ 27% Apr,;,;.}

t

. 20% Jan :"f
67 V2 Jan

.. . 72'A Jan

. r, 21% July.:
30 \ Mar

55 Va May
,25 V2 Jan

, 12 Mar'"]
14 Julyv.j
41% Jan

31% Mar-A-4

, 13%
14% Mar

3% July J
23 July !

51 July j
r; , ^ 9'/2 Jan., I

12% May
281' Jan
1.20 May
7% Jan

22% Jan
7% Apr

16

a--

Jan»

16% Mar
26% Jan

7% Jan

4nv, jan

20 y2 Jan

For footnotes see page 42.
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Monday, July 25, 1949

Aluminium Ltd
Aluminum Co of Can 4% pfd --25 26 25% 26
Amalgamated Electric Corp —' * 6% 6%
Anglo Can Tel Co 4%% pfd 50 — 43% 43%

Argus Corp Ltd common •
— 5Ve 5Vo

4%% preferred ——— .— 100 62 62
Warrants — ——-—————' ■— He 12c

Asbestos Corp — *
— 22% 23

Bathurst Power ft Paper class A • 19 19
Bell Telephone —25 41% 41 41%
Brazilian Trac Light ft Power • 19% 19 19%

British American Oil common <• 24% 24 24%
Preferred 25 25 24% 25

British Columbia Elec 4% cum pid-100 a86% a87
4%% C R preferred ; 100 98% 93% 98%

British Columbia Forest Products • 2% 2% 2%

British Columbia Power Corp cl A—* — 26 26
Class B •

__ 2% 2%
Bruck Mills Ltd class A * 14% 14%
Class B

— ♦
__ a4 a4

Building Products
_ • 29% 29% 297/e

Burrard Dry Dock class A * 7% 7%

Canada Cement common , -• 25% 24% 25%
$1.30 preferred *— 20 28% 28% 28%

Canada Northern Power Corp • a9 a9

Canada Safeway 4%% pfd 100 — a98% a98%
Canada Steamship common .* al2% al2y2
5% preferred 50 1 a35% a35% a36

Canadian Breweries :• 20'% 20% 21 Va
Canadian Bronze common -j— *

— 19 19%
Canadian Car ft Foundry common....* 11 11 11
Class A : 20 14 y» 14% 15

Canadian Celanese common • ~ 21% 21 21'/a
$1.75 Series

. 25 a35%i a35 a35%
$1.00 Series 25

__ a21 a22

Canadian Foreign Investment :• 25 25 25%
Canadian Ind Alcohol class A _• ' — 8% 9
Class B

- * '-8% 8% 8%Canadian Locomotive ;
__ 28 28

Canadian Oil Companies ——. 12l/2 12 12 V2"V>: 5Vo preferred —... 100
„ a99 a99

Price Bros & Co Ltd common

4% preferred
Provincial Transport ——,

Quebec Power

Rolland Paper common
4% preferred ;; —

Royallte Oil Ltd 1

Saguenay Power 4%% pfd
St Lawrence Corp common-
1st preferred —

2nd preferred

8t Lawrence Paper 1st preferred.
2nd preferred

Shawinlgan Water ft Power com—
Series A 4% preferred—5^

Sherwin Williams of Canada com

Sicks Breweries common—

Voting trust certificates
Simpsons class B —

4yz% .preferred
Southam Press Co i
Southern Canada Power

Standard Chemical common
5% preferred——————.—

Steel Co of Canada common

7% preferred -4 —

Thrift Stores Ltd
Tuckett Tobacco 1% pfd—
Twin City Rapid Transit—.—
United Steel Corp

Walker Gooderham ft Worts
Weston (George) common—

Winnipeg Electric common.
5% preferred -—_—-

Zellers Ltd common —s——.

. 5% preferred
6% preferred

; '• " -

Banks—

Canadienne
• Commerce ' i—:
Montreal
Nova Scotia

Royal
Toronto 1

100% Jan
4 May

17 May
9 Jun

Range Since January 1
bow High

10 Va Jun 12% Jan
Dominion Textile common—.
Donnacona Paper 4%% pfd
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Montreal Stock Exchange
stocks—

Abltlbi Power ft Paper common.
£1.50 preferred
$2.50 preferred ——-

Acadia-Atlantic Sugar class A.
5% preferred —

Algoma Steel

Canadian Fnnda

Friday Week'*
Last Range

Sale Price of Prices

Par Low High

— 11% 12
.-20 — "> 17% 17%
..20 37.50 37.45 37.50

«
— 20% 21

.100
— a99J/2 a99%

• 39 39 40

Sale*
for Week

Shares

810
v 620

835

Canadian Breweries ;• 20%
Canadian Bronze common j__ .j#-'

—

Canadian Car ft Foundry common. 11
14%

Canadian Celanese common ...
a -

21%
$1.75 Series

— 'II25 a35%
$1.00 Series —25

Canadian Pacific Railway —25 14% 13% 14%Cardy Corp class A 20 1 7% 7J/a
Cockshutt Plow ;— 12 12 12%

Consolidated Mining ft 8melting—-—5 v: 94%' 94 95
Consumers Glass

———
•» •22% 22% 22%Crown Cork & Seal Co__ "III*

— 37 37

Distillers Seagrams • -

17% 17% 17%Dominion Bridge 35% 35% ' 36%
Dominion Coal 6% preferred I—25 17% 17% 17%Dominion Dairies common

_

*
__ a7% a7%5% preferred j. 35 al9 al9

Dominion Glass common— ;• a37 a37
33 , 33 33

Dominion Steel ft Coal class B— 25 16 15% 16%

Dominion Tar & Chemical common—* 23% 23%
-23% —, 20% 21

Eddy Paper Co class A preferred 20
Electrolux Corp 1
Estabrooks (T H) 4.16% preferred—25

Famous Players Canada Corp i*
Fraser Co common •

11 y8 11%
a87 a88

15 15%
12 12

19 20

14 14%
20 21%

Gatlneau Power common—
5% preferred u-

16 16 16
— 102% 102%

General Steel Wares common :•
5% preferred 100

Gypsum Lime & Alabastlne Ltd

Hamilton Brldg? ;•
Howard Smith Paper common.: •
$2.00 preferred — 50

Hudson Bay Mining ft Smelling—•'
Imperial Oil Ltd

—. .*
Imperial Tobacco of Canada commoniS

Indust Acceptance Corp common
4,A% preferred 1— —100

International Bronze 6% pfd 25
International Nickel of Canada

International Paper common— 15
International Petroleum Co Ltd——_•
International Power :

International Utilities Corp ——5

*

Labatt Ltd (John) >
, Lake of the Woods common———_:.*

7% preferred ,t; _ 100

Lang ft Sons Ltd (John A)—; **
Laura Secord —— 3
Lewis Bros Ltd—: ——*

MacMillan Export class A
Mailman Corp Ltd common.—
5% preferred -—

Massey-Harrls
McColl-Frontenac Oil —

Mitchell (Robt)
Molson Breweries Ltd —

Montreal Locomotive
Montreal Tramways 100

45%
17%

22%

15%
31 ye

51%

jry»
15%

j; 24%

18%'

Range Since Jannary 1

Low High

s% May 17% Jan
16 Jun 20% Jan
35 Jun 38 Feb

14% 14%
100 100

14% 14%

9% 9%
29 30

44 44

45 45%
17% 17%
'13% 13%

22'% 23
'84 84

>15% 16
31 y» 31%

50 51%
7%' 7%
45- 45

15% 15%.

65
24

937

475
105
110
70

92
40

1,200
520

211

2,950
2,788

545

760
20

25
610

75
100
25
15

215
100

1,569
68

35

10

15
84

2,615
225

255 .

275

1,215
91
30

80
200
210

50
275
10

915
48

95

1,744
85
70

1,285
516
370
24

5

10
525

2,960

95
75

984
20

75
25

100

340
820

105
35

330
96
160

560

770
150

19% Jun
99% July
30 May

41 Jun

25% Jan

6% Jun
43% Jun

5% Jun
62 Jun

11c July
21 Jun

17% Jun
38% Jan
17% May

22 Feb

24% Apr
87 Jun

97% Apr
2'% May

24% Feb
2

, Jun
14 Jun

4% Jun
27 May
6% Jun

21% Jun
27 Jun

8% Apr

96 V2 Jun
12 Jun
33 Jun

18% Jun
19 July
9% Jun

13 Jun

19 Jun

34% July
20 May

24% Jun
BVa Jun
8 May
24 Jun
12 July

101 Jan

11% Jun
7% Jun

11 May

295 •

3,547
492

910
100

125
1,193

4,395
2,210
K'v 30

590

14% Jun
31% Jan
16 Jun
7 Jun

20 Apr

35% Feb
31 Feb

13% Jun

21% Jan
19% Apr

10% Feb
88 July

13% Jun
11% Feb
19 Feb

13% Jun
19 Jun

16 July
100% Jun

13 Jun
99% Jun
14% May

8 Jun
27 Mar

43% July

38% Jun
■ -16% Feb
13% Mar

19% Feb
83% Jan

15% July
29 Jun

44r Jun
7 Jun

45 July
13% May

24% Jan
102% Jan
56 Jan

61% Jan
26% Jan
9 Va Apr
47 Jan

6% Jan
76 Mar

20c Jan
26% Jan

23 Jan

41% Jan
20 Va Apr

24% Jan
25 Vu Jan
87 Jun

101% Jan
3 Jan

26% Jun
3'% Jan
17 Jan

5% May
33 Jan

8 Jan

26% Jan
30 Feb
9 % Jan

98% July
14% Jan
37% Feb

21% July
23% Jan
14 y2 Jan
17 Jan

22% Mar
39 Jan

22% Mar

28% Jan
11% Jan
11% Jan
36 y2 Jan
15 Feb

101 Jan

17% Jan
9% Feb
14% Jan

122% Jan
30 Jan

38 ' Apr

18% Jan
37 V2 Apr
21 Feb

8% Mar
22 % Mar

39% Apr
34% Jan
17% Jan

26% Mar
21% Jan

12 Jan
95 Mar

17 Jan
14% Jan
20 July

15% Jan
28 Va Jan

17% Jan
106 Feb

•

15% Apr
102% Jan

,r 17 Jan ' i

10% Kay
31 Ai?r
46% Jan

56% Jan
19% Jan
14 Va Jan

I

.23% jun %\
■86 Jun *11

22 • Jan £1
36 Jan 1 ||
58 Jan
12% Jan
59% Jan

15% "July

19 19 2 19 Jun v 23 Jan
24 24% 300 22%,Jun 29 Jan
147 148 160 147 July 160 Jan

18% 18% J 200 16% Feb 19% Jan
15 15 40 133/4 Jun 15% Mar

11% 11% 155 11% July 15 Feb

8% 9 330 7% Jun 9% Jan
15 15% , 175 14% July 19% Jan

a92 a92 40 92 Apr 95 Jan
16% 17% 425 15% Jun 22% Jan
11% 12% 1,165 10% May 15 Jan

18% 18% 30 17 Feb 20 Mar
a36 a36 ■

5 33 Feb 37 May
20 20% 145 19 Jun 23% Jan
28 28 31 27 Jun 40 Jan

STOCKS—

'• Par

National Breweries common,,,,-.,.,,*
1% preferred ■ 25

National Drug ft Chemical common__5
Preferred ———————— 5

National Steel Car Corp •

Friday Week's
Last Range

Sale Price of Prices

Low High
35% 36
a42 a42J/2
a7% a7J/2
al0% al0%
18% 19

35%
a42%

Sales
for Week
Shares

811
105
20

■ 15
365

Range Since January 1

j.,low
34% Mar
40 Jan

6 Feb
10 Va May
16 y2 Jun

High

38% Feb
42% July
8 Jan
11% Jan
23y2 Jan

Niagara Wire Weaving
Noranda Mines Ltd

Ogilvte Flour Mills common
7% preferred

Ontario Steel Products
Ottawa Light, Heat ft Power com.

Page-Hersey Tubes —

Placer Development
Powell River Co „

Power Corp of Canada

55

22%
170

20

54%
22%
170

21%
55%
23

170

250

1,372
390

5

26%
19%
25

43%.

19%
26%
44

25
4,783
145

38
14%
37

13%

14%
38
14

207
280

210

49%

11

16%

48% 49%
a96% a96%

■ 11 11

ley. 16%

1,025
5

25
330

6.55

6%
a70

6.50

6%
a70

6.60

60
10

1,610

•

Ko"-*

»

1

COf—t

102 Va 102 Va
5% • 5%

18% 18% -

10% 11

20
1

215

3,715

a71%

■

24%
■»

16

a71%
39

23%
46%

16

a72
39

24%
46%

16

195
685

1,925
198
.1

20 Jun 23 Feb
49 May 59 Jan
20 ' Feb 23 Jan
170 Jun 173'/a Apr

Atlas Steels Ltd—.

Bathurst Pr ft Paper Co Ltd class B—*
Belding-Corticelli 7% pfd 100
British Columbia Packers class A *
Class B *

Brown Company common 1
Preferred — 100

Butterfly Hosiery Co Ltd 1

Canada ft Dominion Sugar •
Canada Malting Co Ltd •

Canadian Gen Investments Ltd •
Canadian Industries common •
7% preferred 100

Canadian Ingersol Rand Co *
Canadian International Inv Tr com—*
5% preferred — 100

Canadian Marconi Co 1
Canadian Silk Products class A —*
Canadian Vlckers Ltd common *

Canadian Western Lumber Co 3
Canadian Westinghouse Co Ltd *

Claude Neon General Advt com *
Preferred 100

Commercial Alcohol Ltd common •
i 8% preferred 5
Consolidated Bakeries of Can Ltd •

Consolidated Paper Corp Ltd •
Consolidated Textile Mills Ltd com__*
Dominion Oilcloth ft Linoleum •
Donnacona Paper Co Ltd—!—* *

Eastern Steel Products Ltd ^*
Fairchild Aircraft Ltd 5

Fanny Farmer Candy Shops Inc 1

Federal Grain Co class A ."*
- 6% % red preferred ; 100
Fleet Manufacturing Ltd •
Ford Motor Co of Canada class A •

Goodyear Tire ft Rubber of Can___*
Great Lakes Paper Co Ltd com *
Class A preferred *

Investment Foundation 6% conv pfd_50
Loblaw Groceterias Co class A *
Lowney Co Ltd (Walter M) •

Canadian Fnnds

Friday Week's
Last Range

Sale Price of Prices

Low High

10% 10 'Va 10%

4% 4% 4%
— al63y4al63yi

10% 10 %
6% 6%

2 2 2%
73 71 74

10 10

20%
43%

al.45
,21%
i:. 68

a64%

20 20%
43% 44

15%
20%
al71

a65

a3'/2
a87

16
21

al71

a€5

&3y2
a87

al.10 al.45

21% 21%
68 68

. 3V'8 3y«
a5dy2 a5oy2

a20c a20c

a64% a64%
2% 2%
a3% a37/a
101/2 10%

147/a 14% 15
8 8%

37% 37 % .38
■ 15 15%

5% 5% 5%
1.00 1.00

— 32% 32%

a6 a6

99 102

1.50 1.50 1.60

22% 22 22%

a90 > a90 a93%
11 % 11%
35 35

a49% a49%
II a26% a26%
~ 14% 14%

Sales
for Week
Shares

'

1,225

50

5
195

475
4,353
350
115

685
120

390
740

5
10

15
9

/ f "•

118
75
25

375
10

'

•"' 't - 'V
.

5
46

200*
50

: 150

3,102
300

140

1,525

1,145 >
200

100

10
215

4,400
645

22
60

■ 30

25
• 10

325

3% Jun
160 Mar
10 Apr
5% Mar
2 May

71 Jun
9 Jun

18% Jun
42% Feb

15 Va Mar
19 V2 Mar
170 Jun

.. 65% July
3 Jan

100 Feb

1.15 Jun
19% Jun
62 Jun

3% May
47 May

20c Jun

54 Jan
2 Ye Jun
5 " Jun

7% Jun

13% Jun
8 July i

: ; 36% July
13% Jun

5% July
60c Apr
32 Apr

5% May J
99 July
1.25 Jun

20% Feb

a__

9% Jun
35 July

49% July
27% May
13% Jun

6 Va Jan
170 May
12% Jan
6% Jan
4 Jan

103 Jan
12% Mar

23
50

Jan
Jan

17% Jan :

22 Jan

178% Feb
81 Jan .■•

4 May ]
101 Feb

2.00 Jan ;

""',24 Feb
84 Kar -j
V (f

4 ? Apr
52 Mfcr -

60c Jan ^

100 Jan ..

'*•,-• 6 Jan
7% Jan •

10% July

18% Apr
12% Jan

' 40 Mar

20>/4 Jan
'

--"V*

7% Jan
1.25 Jan

36% Feb

6% Feb
105 May
2% Jan

u

26 Jan

51% Jan
31% Jan
16% Jan
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JULY 22

STOCKS-

Par

Maple Leaf Mijilng Co Ltd *
Maritime Teleg & Tel . Co Ltd com__10
Massey-Harris Co 6%% conv pfd__20

Maxwell Ltd . *

McColl-Frontenac Oil 4% cum pfd_100
Melchers Distilleries Ltd 6 pfd 10

Minnesota & Ontario Paper Co 5
Moore Corporation Ltd •

Newfoundland Lt & Pr Co 10
Nova Scotia Lt & Pr common *
6% preferred 100

Nuclear Enterprises Ltd *

Orange Crush Ltd ___»
Paul Service Stores Ltd *

Power Corp of Canada 6% 1st pfd_100
6% N C part 2nd pfd _50

Quebec Pulp & Paper 7% red pfd__100
Russell Industries Ltd *

Friday Week's
Last Range .

Sale Price of Frices

Low High
__ U 8% 8%

• 18% 18%
24'/a 24%24%

92
11

13%

Sales

for Week
Shares

, 55
50

10

Range Since January 1

7 7%
92 92

11 11

13 13%
67% - 68

__ r 16 16
18% 18% 18%
__ all07/8all07/8

10% 10% 10%

19
a4!/4 a 4 %

17 19

al07 al07
51 51

22 22

16 y4 16%

Low .

8 May
17% Feb
24 y2 July

175 6 Jan

10 92 July
100 11 May

150 12% Jun
245 65 Mar

310
139

8

1,000

15% May
16% Apr
110% Mar

9% Feb

Southern Canada Pr 6% pfd 100 109 109 109%
Southmont Invest Co Ltd • - 43c 43c 43c
Standard Paving & Materials Ltd * 10y2 107/8

Trans-Television i • - 30c 40c
Union Gas of Canada Ltd * 11% 11%'
United Corporations class A • 28 28

United Fuel Inv class A pfd 50 a50 a49 a50
Westeel Products Ltd ♦ 38% 38%

Mining Stocks—

Anacon Lead Mines * 27c 27c 31c
Band-Ore Gold Mines Ltd ___1

__ 8c 8c
Base Metals Mining Corp Ltd 34c35%c
Bordulac Mines Ltd _ 1 17c 13%c 19c •

Bouscadillac Gold Mines Ltd 1 a2c a2c
Bouzan Gold Mines Ltd i 8c 7c 8'/2c
Brazil Gold & Diamond Mine Corp 1 lc lc lc

Candego Gold Mines _* 8c 7c 8y2c
Central Manitoba Mines Ltd 1 5c 5c

Centremaque Gold Mines Ltd 1 5c 5c 5c
Century Mining Corp Ltd__ 1 5c 5c 5%c
Consolidated Astoria Mines Ltd 1 11V2C liy2c

Consol Central Cadillac Mines Ltd—1 a6%c 6y2ca6y2c
Cortez Explorations Ltd 1 4%c 4%c
Cournor Mining Co Ltd 1 __ 13c 14c

Donalda Mines Ltd 1 58c 55c 58c
Dulama Gold Mines Ltd _ * __ 18c 18c

East Malartic Mines Ltd 1 2.42 2.43
• East Sullivan Mines Ltd 1 2.12 2.11 2.15
Eldona Gold Mines Ltd 1 64c 60c 70c
El Pen-Rey Mines Ltd 1 20c 21c

Formaque Gold Mines Ltd I 4c 4c 4c
Giant Yellowknife •; Gold 1

__ 5.95 5.95 s

Goldora Mines Ltd 1 ' 5c 6c
Hill Crest Collieries ; *

__ al5c al5c
Hollinger Cons Gold Mines Ltd 5 9.60 9.30 9.50

Hudson-Rand Gold Mines Ltd 1 __ 12c 14c
International Uranium Mining Co 1 23c 23c
J-M Consolidated Gold Mines Ltd 1 __ ale ale

Joliet-Quebec Mines Ltd___ 1 45c 41c 47c
Kerr-Addison Gold Mines Ltd— 1 16% 16%

Lake Lingman Gold Mining Co 1 __ *' 46c 47c
Lake Shore Mines Ltd 1 __ 14 14

Lingside Gold Mines Ltd 1 3%c 3%c 3%c
Louvicourt Goldfields Ltd 1 ' __ 10%'c 11c
Macdonald Mines Ltd i 1 43c 42c47%c*

Nechi Cons Dredging Ltd 1 __ 77c 77c
New Alger Mines Ltd 1 , g'/a'c ' 9'/2c
New Goldvue Mines 1 22c ' 23c

New Marlon Gold Mines Ltd 1 9c 9c 9c
New-Thurbois Mines L 13c 13c

Normeta; Mining COrp Ltd ' 2.30 2.30 2.40
■r":,-': . f.

O'Brien Gold Mines Ltd _ _1 1.60 1.60
Pickle Crow Gold Mines Ltd .1^, __ 2.02 2.02
Pitt Gold Mining Co Xtd.-i._ij - 1 5c 5%c ••>•

tjuebec Labrador Develop Co Xta—__1* *. 12 24%c24%c
Quebec'Manganese Mines Ltd 1' 4%c 4c 4%c ,

■

Quemont M^njbtiff , "-14%.,-X4%*'.

*J3hntias«vMlnes Ltd.' „ snef , Jqq , 6c 8c
Senator-Rouyn. Ltd * 35c : 35c ' 35c v

i Sheep Creek Gold Mines Ltd—__„50c L17 1.17

^Sherritt-Gordon Mines Ltd—— X—__1 . 1.96 1.75- 2.05*
Vsladen-Malartic'Mines Ltd ll- __ 46c 50c

Soma-Dyvernay Gold Mines Ltd 4c 4c «
Siadadon*. .Mines* (1944) it* ' a40c a40c

"*£teep Rock Iron . Mines _! 1 ' 1.51 1.60
Sullivan Cons Mines- Ltd— -_i ^ j.5'4 1.47 1.54

"

Sylvanite Gold Mines Ltd ,—1.__ 1.52 1.52

Teck Hughes Gdld Mines Ltd 1 3.10 3.05 3.25
Tiblemont Goldfields ___ _1- 12c 12cl3y2c

Torbritf-Mines Ltd : , •• \ __ 85& 85c '
Trebor Mines Ltd... _ —1 • I7%c 17c- 21c

United Asbestos Corp 1 47c 44c 43c
Ventures Ltd : ._; * . 4.70 4.70 4.70

Vlnray Malartto MinesXtdi^u^----_1 < 3c 3c4*

Westville Mines Ltd 1 4c 4%c
Wright Hargreaves Mines Ltd * 2.20 2.20 2.20

011 Stocks-

Anglo-Canadian Oil Co Ltd * __ 3.35 3.40

Gaspe Oil Ventures Ltd 1 1.35 1.35 1 50
General Petroleums class A • __ 76c 78c

Home Oil Co Ltd • 9.95 9.85 9.93 \

New Pacalta Oils Co Ltd * 13c 13c

Pacific Petroleums Ltd 1 ' 2.40 2.40
Pan Western Oils Ltd ♦ __ 16VaC 17!'2c
South Brazeau Petroleums Ltd * 12%c 12%c

50 4 Jun

1,010 15 Jun

5 v. 104 Apr
100 51 Jun

29 V 12% Feb
150 15 Jun

25 108 Jun

2,616 41c Jan

225 8 Jan

4,350
50
25

65
50

6,500
500

6,000
31,500

250
7,000
2,200

13,000
500

3,500
5,000 ,

1,000

500
6,000
3,000

2.500

2,000

2,000
3,100
22,000
6,500

500
100

1,000
100

513

1,834
1,000
115

7,200
1,050

1,500
115

1,500
4,000
8,000

800
1,500*
1,850

1,000
1,000
2,800

600
100

30,000

rsoo
33,500
/, 100

33,500
-1,000

200
28,500

6,000
r--500

66

3,600
2,100
200

1,000
3,500

500

60,000

13,000
100

1,000

3,500
600

25c July
9 Jan
28 July

49 July
35% Feb

17%c Jun
4%c May
20%c Jun
10c Jun

3c Jan
5c Mar

lc July

5c Jun

5c July

-

47/8c Jun
5c May

11%c July

5%c Jun
3%c Mar
10c May

39c May
16c Jun

1.85 May
1.65 Jun

42c Jun

20c July

4c July
5.60 Jan

3c Jun

15c Apr
8.75 May

9%c Feb
23c July
l%c Jun

26c Jun

14% Feb

31'Ac May
11% Jan

3c Jun

8c May
19c May

72c Apr
7c Jun

18c Jun

6c Jun
13c July
1.72 Jun

1.45 Jun

1.85 Jun

4c Jun

17c Jun
-

i 2c July
ll%cjun

SVbC Jun-
35c July

r 1.12 Jun
1.25 May

- 25c Mar
3c Feb

41c Jun

1.35 Apr
'

1.30 May
1.35 Jan

High
II Jan

18% July
27% Jan

8 May
97% Feb
12% Jan

22% Jan
73Y* Jan

16 July
20% Jan

111% Jan
11 July

7 Mar
20% Jan

III Mar
54 Feb

24 Jun
18% Jan

113 Apr
46c Mar

10% July

€5c May
11% July
29 Jan

51 Feb
40 May

65c Jan
J 9c Feb

65c Jan

19c July

5c Mar

25c Feb

3c Feb

39c Jan

7c Mar

13c Jan
7c Mar

37%c Feb

16c Jan

7%c Apr
18c Jatf

, 60%c Jan
25c Feb

2.68 Apr
3.45 Jan
78c Jan

24 Vac July

10c Mar

6.05 Apr
9%c Feb
15c Apr
12% Jan

23c Apr
52c Jan

3%c Mar

53c Jan

16% July

55c Jan
- v, 15 July

6%c Jan
45c Jan

70c Jan

84c Jan
14c Feb

31c Mar

22c Jan
13c July
3.70 Jan

135 iJan
2.25 Jan
9c Jan

<67e Jan
6c Jan

16%c Jan

'/'/-X4c .Jan
- >48c -Jan

1.57 Jan

24}7 Jan

50c July
5c Jan

53c Jan"

1.60 Jan
1.90 Jan

1.65 July

230 Jun 3.25 Juiy
2c May ' 14%c July

74c Jun

17c July

42c "May
4.70 July
2c Jun

3c Peb
2.12 Jun

134 May
73c Jan

128 Jan
6.16 Jan

4%c Jan

10c Jan
2.50 Apr

200 2.90 Jun 5.30 Jan

3,000
1,000

B9%c Feb
76c Jun

2.00 May
88c Apr

835
1,500

8.50 Jun

8c Jun
13% Jan
14c Jan

100
4,500
2,000

2.10 Feb

9Vic May
10%c Jun

3.00 Jan

25c Apr
22c Jan

Toronto Stock Exchange
STOCKS-*-'.

Par

Abltlbl Power & Paper common •
$1.50 preferred 20
$2.50 preferred 2o

fi *\'i I * 'r;~ •*' -i * . c) ,1 ^> j'\ 'M
Acadia-Atlantic class A •

Preferred 100
Acme Gas & Oil •

Agnew-Surpass •
Akaitcho Yellowknife l
Algoma Steel •

Canadian Panda

Friday Week's
Last Range

Sale Price of Prices

Low High

11% 11% 12
18 17% 18

__ 37.40 37.40

Aluminium Ltd •

Aluminum Co of Canada pfd 25
Amalgamated Larder Mines 1

American Yellowknife 1
Anacon Lead •

Anglo Canadian Oil- •

Anglo-Huronian . .. •

Anglo Rouyn Mines 1
Ansley Gold _1

Apex Consol Resources •
t Aquarius Porcupine 1

Argus Corp common •

Arjon Gold —l : . ..-.'1
Armistice 1
Ashdown Hardware class A 10

Ashley Gold & Oil
Athona Mines (1937).
Atlantlo Oil ——.

-1
_1

Atlas■ Steels ■ . ■ • ■

Aubelle Mines 1
Aumaque Gold 1

Aunor Gold i
Auto Fabrics class A *
Class B •

Bagamac Mines
Bank of Montreal 10

Bank of Nova Scotia 10
Barymin Co Ltd ♦

Base Metals Mining •
Beatty Bros •
Bell Telephone _25

Bevcourt Gold 1
Bidgood Kirkland Gold 1
Bobjo Mines I

Bordulac 1

Boycon Pershing _»
Boymar 1

Bralorne Mines *

Brantford Cordage preferred 25

Brazilian Traction Light & Pwr com—*
Brewis Red Lake 1

Bright (T G) *
British American Oil common •

Preferred 25

British Columbia Elec 4% pfd 100
4%% . preferred 100

British Columbia Forest Products.—.*

British Columbia Packers class A •
Class B •

British Columbia Power class A •

Class B *

British Dominion Oil
Broulan Porcupine __

Bruck Mills class A *

Class B *

Buffadison Gold
Buffalo Ankerlte
Buffalo Canadian

1

Buffalo Red Lake

Building Products
Burlington Steel
Burrard class A

———1

Calder .Bousquet —
Caldwell Linen -1st .preferred,-
Calgary A Edmonton

Callinan Flin Flon
Cahnont Oils

j ;> Campbell Red Lajce_.

:•••» Canada Cement common
» Canada Iron Foundry common-

Canada Malting

.•

Ill
...1

..10
■- ■ *,

Canada Northern Power
Canada Packers class B
Canada Perm Mortgage

*

♦

IIoo

Canadian Car common
Class A

Canadian Celanese common.

39

47%

14c

12c

28c

3.45

43c

2'/4C

4Vic
5c

20c

4%c
13c

76c

10%

3.55

17c
25%

33c

41%

5c

16c

18c

2%c

9.90
25%

19%

20%
99

6c

21%
100

6c

Canada SS Lines common —*
Preferred 50

Canadian Bakeries *
Canadian Bank of Commerce 10

Canadian Breweries *
Canadian Canners common •
1st preferred 20
Convertible preferred *

.20

8% 8%
69c 69c
39 40

47 47%
26 26%
14c 15c

10c 12%c
27c 31c
3.25 3.45

8.90 8.90
40c 44c '<

2 Vic 4c

4c 4%c
5c 6c ,

5% 6

19c 21c
9c. 9c

11% 11%

4%c 4%c
12c 14c

67c 78C

10% 10%
8c 8%c

16%c 18c

3.30 3.55
6 6

4 4

17c 17c
25% 25%

34% 34%
85c 89c

33c 36c

12 12

41 41%

22c 23c
5c > 6c
14c 16c

12c

2%c
36c

9.65
25%

19C

2%c
36c

9.90

25%

19 19%

Sales
for Week

Shares i

470

1,700
100

690
v, 30

500

395

500
1»0

240
80

2,533

15,500
12,000
4,750

1,213
f 17,500

7,500 •

>4,ooo
• 55,200

567

17,500
500
300

10,500
15,200
7,400

1,220.
3,000
3,500

485
100
100

1,000
740

765

2,650

19,200
90

3,616

2,500
4,000
8,350

163,800
2,000
1,000

325
275

1,170

Range Since January I
Low

9% May
16 Jun

35% Jun

19% Jun
99 Jun

5c July

7% Jun
55c Jun

35 May

40% Jun
25% May
12c May

9c Jun

16c Jun
2.85 Jun

8.65 Mar
22%c Feb
2 Vic July

3c May
5c Jun
5% Jun

8c Jan
8c Jan

10% Mar

3c Jun
9c May
50c May

10 Jun
6c May
10c May

3.00 ,Jun
5% July
4 July

High

17

20%
38%

25

103
8c

Jan

Jan

Feb

Jan

Jan

Feb

14c
25

Jun
Jun

34% July
84c Jun

20c Jun
12 July
38% Feb

18c May
3%c May

10Vic Mar

8c "May;
"

2c Jun

26c Feb

8.25 Mar

25 Feb

17% Jun

V 3%c 4%c 2,000 3c Jun

18% 18% 500 18% July
24% 24 24%. 1,085 22 Mar

25 24% 25 540 24 Jun

87 87 87 25 86 July
'

99 99% 45 97 May
2%" 2% 2% 625 2% Jun

10% 10% 120 10 Apr
6% 6% 6% 415 5% May
25% 25% 26% 70 25 Mar

— 2% 2% 100 2 Jun

20c 21c 2,600 18c May
34C 34c 35c 2,100 30c Jun

14% 15
•

75 14% July
4% 4% 4% 25 -4% Apr

15c 15c 15c 3,000 10c iiJun
1.95 2.00 1,425 .1.60 -Jun

10c 10c • Uc 5,000 8c Jun

7%c 8c
29% 29% * 29%

12% 12%
"7% 7% 7%

Preferred 25

Canadian Food Products common *
Canadian Indus Alco "A" voting *
Canadian Locomotive *
Canadian Malartic *

Canadian Oil Cos common •
8% preferred 100
5% preferred 100

Canadian Pacific Railway 25

lie

7c

—)

25

43%

0

188%

20%
17%

10%

21%

5%

lie: 13c
29Yt 29%
4.70 -4.80

2,000
225

"75
^ '175

6,000
f, -40

550

5c May
• 27*!* May
. 12Vi Jun
* -6% Jun

\i ,5%c_Jun..
129% July

- 3:75 Jun

6%c -7c =12,000 : 4%c Jun -

.- 31c v 32c - {1,000 ' 30c- Jun
3.007 ?32l011500»

14%

v... 24 ^ 25
•16% A16%
"43% 44

9 0%
15 V-15 »

188% 188%

12% 12%
35% 35%

6 6

23'/a 23%

20% 21%
17% 18

23 23 Va
17% 17%

10% 10%
14% 15
21'/a 21%
35% 35%

5 5%
8% 87/s
28 28

66c 66Vic

12% 12%
143 143

99 99

13% 14%

415 22 vJun
45 V 15 Jun
320 1 43 Mar

120 -vv8% Jun'
100v•■•-**■14% July

1 187% Mar

35 12 Jun
41 33 '/2 Jun
25 5% Apr
725 .22 Va

1,115
385
270

195

35
475

280

75

855
175

35

1,100

260

5

10

2,612

19 Jun
13% Jun
23 Apr
13% Jun

9% Jun
13 Jun

19 Jun

35 Jun

4% Jun

8% Jun
24 Jun
55c Jun

12 Vi Jan
141 Apr
97% Jun
ll7/a Jun

9% Jan
8oc Apr
56 Jan

61% Jan
26Vi Jan
18c Jan

20c Jan
68c Jan
5.30 Jan

10% Jan
44c July
4c July

7%c Jan
9c Apr
6% Jan

30c May
-14%c Jan
13% Jan

9%c Jan
18c Apr
94c Jan

12% Jan
ll%c Jan
38c Feb

3.65 Jan

10 Feb
5% Feb

27c Jan
26% Jan

36'A Apr
1.06 May

65c Jan '

14% May "
41% Jan

'*

33c Feb
, 16c Jan

'

25c May

19c July
5j/4C Jan
45c Apr

10 July
25% July

20% Apr
• 7%c May

23 May
^4% Jan
25% Jan

90% Jan
101% Jan

3 Jan

13 Jan
7 July

26% Jan
3% Jan

37c Feb
37c Jan

17 Jan
5% Jan

24c Jan
: 3.05 Jan

^ 20c Jan

9%c Jan
;33 iJan
V14y* Jan -

•RVA Jan

•..,J4c July :

\ .30% Apr
■ 6.60 Jan

• •• 8%c Jan
'A4c Jan

- '2.75Mar

06% Jam

if 25" July
00 Jan

10 Mar

16% Apr
• 192'/2 May

14 V4 Jan
37 Vi Mar
6% Feb

„ J 24% May x

21»/4 July
18 Jan

25 Mar
18 July

14% Jan
17 Jan
22 Vi Jan
39 May

8% Jan
11% Jan

36% Jan
79c Jau

15% Feb
150 Feb
101 Feb
17% Jan

. t..

For footnotes see page 42
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.a
♦

y Circle Bar Knitting class A - *
Curaiam Malartic — I —- 1

i- Coastal Oils — ——*

Oochenour Willans —I
!./ Cochrane Dunlop common—— —:*
jf Class A ... — *
• ' Cockshutt Plow ...

;17 Coin Lake 1-2: 2k
Collingwood Terminal preferred-

* * i t\r, *■ • v..J

Colomac Yellowknife

Commonwealth Petroleum

Coniagas Mines

Coniaurum Mines
Consolidated Astoria

Consolidated Bakeries .........

Consolidated Beattie Mines
Consolidated Duquesne
Consolidated Homestead Oil

Consolidated Lebei 1-2..—
Consolidated Mimng & Sme;ting_
Consolidated Press class A

consumers Gas

CANADIAN LISTED MARKETS
■

RANGE FOR WEEK ENDED JULY 22 „

Ji- "

STOCKS—

' .v. Par

Canadian Utilities preferred ...—100
Canadian- Wirebaund clasa.A —r*; •

CariDoo Gold —1

Castle-Trethewey
Central Leduc Oil I

.

Central Patricia Gold Mines.

Central Porcupine 1
Chemical Research —.—50c
Cnetiurk Mines ——I

Friday 7 Week's ^ Sales J
Last Range > for Week

Sale Prick of Price* Share#

Lou High.

1.18

'

1.45 J
-4

- ,..78c

28Vic,
49c <

Mi: 5C

99»/a 99'/a
23% 23%
1.15 .1.20

1.45.1.45
76C 80c

: 78c 75c

5

90
400

Range Since January 1
Low High

99 Va July ;; 102 Feb
23V^Mayui 25 J»«
1.14 Jnn 1.50 Jan

%,V:;
500

3,600
2,150

25c 31c 108,671
46C - 49c 2,300
5c 5%c 5,600

Chesterville Mines

Chimo Gold
Chromium

—I
1

2.25 2.25 , 2.35
*

14c / 11 Vie- 14c
•' » 1,45; 1.45

2 VaC

2.55
'

7

13%

12'/a
23c

13.: 13
2 % C 2VaC
24e _,24c

2.50:2:55'. r

-

i

7

13 V's 13%

12% 12%
22c ':23c
7% "7%

3,400
2,600
360

50

9,500
1,090-

5,650
- 10

25

110

2,600-
30

1.48 Jun
56c May;;
65CM:M«yV

14c. Jun
41c May ;,
4c May

2.18 Jun
10c May
1.25 July

, v « * ¥ V » * ,

13 July
2-/4C1 Jun •;

24c July

2.00 Jan
tr Mar

13 May

>J\y:u 1.74 Apr
1.65 Jan

1.45 Jan

- ; 32c July i
9»c Mar"'
10c Jan

2.85 Feb

18%C Jan
1.75 Mar

, 18 Mar
'V 5%c Jan

36c 'Jan'.

.2.75 July
^ -■> 7% July

13% May

11 Mayv - *r 14% Jan
17c Jan :^ ' 30c rApr
7% July ' V; 9 " Jun

Conwest Exploration .

Cosmos Imperial Mills.
Craig Bit common —

Crestaurum Mines .

Croinor Pershing —

Crow's Nest Coal -

Crowshore Patricia

I>Aragon Mines ——

Da vies Petroleum 7—
Davis Leather class A.

Decalta Oils Ltd
Delnite Mines

Discovery Yellowknife

Distillers Seagrams ^
Dcme Mines Ltd——2i-——l—.
Dominion Bank— .

.,1 ., 4c 4c 4 VaC 2,500
♦ 67c 67c

*

1,000
15 '•J

V. —
1.35 1.35 100

_• 1.05 1.06 2,000

.Zi 12 VaC 11 Vac 12 Vac
?

102,300
10 Va

, 10% 10 Va - -405

..2 54c ,53c 56c 17,550
-1

•

58c 53c 1,333
•

— 7c 7c 500

._1 8C 8c 500

94% 94 - - 95 1,113
♦ 6 6% 155

.00 152 151 152 99

• 1.00 •«- 1.00 1.07 7,300
_« 15 15 580
_* — 5Va 5% 50

20c 20c 20c 500

50C 50c 51c 1,100
00 49 49 , 65

_1
. : -7

9c 9c 1,000

-1 6 Vac 7c 2,500
. * 20c 20c 20c 4,000
* 21% 21% \ '25

• 12c lie 13c 11,725
-1 ;K-4 • _ — 1.58 1.60 800

-1 28C 25c 30c 50,680

-2 17Va 17% 17% 150

18% 18% 13% > - 680

Io 25% 25 Va 25% 115

4c July
64c Jun

1.35 July

85c Jun

9%c May
7% Jun

40c Jun
42c Apr
5 Vic Jun

8c July
8* Ji a

6 July
14a'/2 Mar

76c Jun
14 Jun

5% Jan

16c Jun
40c Feb

40 Va Mar
7c Jun

5%c Jun
16c Jun
21 Jun

10c Jun
1.20 Jan
20c Jun

14% Jun
15% Jan
24'/a Feb

7c Feb

1.24 Jan
1.60 Jun

1.15 July
38c Feb
lOVi Jan

64c Jan
65c Jan
12c Jan

17%c Feb
123 Jan

8Vs Jan
152 Va Jan

1.45 Jan

15 Va Jun
6 Feb

30c Jan

65c May
52 Jan
14c Feb

15c Jan
43c Jan

23 Feb

33c Feb
1.69 July
32c Jan

18 Va Jan
19% Apr
26 Jan

Dominion Dairies common * 8 8 76 8 July 9 Feb
Preferred ; IZ35 • 20 Va 20 Va 20 Va I 25 18 Va Apr ., , 22 Mar

Dominion Foundry & Steel I 24% 24 Va '■ 95 22 Va Jun - 27% Jan

Dominion Magnesium^ • 9 Va 9Va -9% : 385 8 Jun 14% Jan
Dominion Steel & Coal class B~ "~2S 16 : 15% 16 Va . 1,055 r 13 Va Jun 17% Jan
Dominion Stores * 26 Va 25 26%

..
430 21 Va Feb 26% July

Dominion Tar & Chemical common—* 21% 21% 21% 25 20 Jan 25% Apr
Preferred _ — .23 Va 21 21 21 55 19% Apr 22 Feb

Dominion Textiie common 11 Va 11% 11 y» 2i5 10% Jun 12 May
Dominion Woollens-

-- ' 11 Va 12 170 11'A May 13 Va Jan

Donalda Mines 1 r: 55c 51c 58c 58,200 35c May 65%c Feb
Dulama Gold Mines Ltd • 17c 16c 18c 12,000

"

15c Jun " 25C Feb
Duvay Gold Mines 1 6 Vac 6 Vac 6%c 22,200 5c Jun 17c Jan

East Amphl 7 Vac 7 Vac ; 8c 6,000 7c Jun 12c Mar
East Crest Oil • • ^ •

«... 5c 6c " • 4,000 5c July 10%c Jan
East Leduc Oil • 22c 22c 24 Vac 1,000 luc Jun 38c Jan

East Malartic Mines 1 2.45 2.26 2.48 22,425 1.83 May 2.70 Apr
East Sullivan Mines ,2.10 2.10 2.20 7,450 1.62 Jun 3.45 Feb
Eastern Steel • . 5% 5% 5 Va 1,405 5% July 7% Jan

Easy Washing Machine. ♦ 5 5 * 75 5 July
I
5 July

Eddy Paper class A 20 "

i.-. 15 15 115 13 Va July 17 Jan
Elaer Mines 35 V2c 34c 36 Vac 5,975 3uc Jun 41c Jan
Eldona Gold —i 64c 60c 70c ; 134,625 41c Jun 77c Jan

El Pen-Rey Mines 1 19 Va 22 11,341 19c July 25c July
El Sol Gold

. ..1 8c 8 Vac 3,000 4c Jun 12c Jan
Equitable Life Insurance .-12- 25 ; 10% 10% 10% 20 10% May 11'/a Mar

Estabrooks (T H). pfd 11— 18% 18 3 i 50 ' 18 Va Jun 19% Feb
Eurexa Coip _ .—1 34c 37c 1,000 27c May 60c Jan

Falconbridge Nickel * 3.55 3.55 3.60 3,995 3.10 Jun 4.50 Jan
Famous Players * v 14 14% *- 170 13 Va Jun 16 Jan
Fanny Farmer Candy Shops - .1 32% 32% 32% 250 31% Jun «■ 37 Jan

Federal Grain common _ _ __

• 6% 6% 6% 310 5 May 7Va Jan
Preferred __ --100 - 98% 105 ; 55 98% July 116 Jan

Federal Kirkland 1: — 4c 4c ' 2,200 to May 7c Jan

Fleet Manufacturing * 1.50 1.50 ' 700 1.35 Jun 2 Va FebFord Motor class A
, .* 22&

'

22 22% 585 20 V2 Jun 26 Jan
class B 24 Va 24'/a 24 Va 25 24 Va July 28 Feb

Francoeur Gold _* 10c 10c 10c 520 " 7c May 11c Feb
Frobisher Exoloratlon • r 1.95 1.99 ; 3,230 1.75 Jun 2.90 Jan

Gatineau Power 5% pfd 100
General Products Mfg pfd 100
General Steel Ware pfd 100
Giant Yellowknife Gold Mines. • l

Gillies Lake
Glenora Gold
Globe Oil

1
1

God's Lake Gold
Goldcrest Gold

j. Gold Eagle Mines ——-

Golden Manitou
Goldhawk Porcupine
Goldora Mines L— 1

Goodyear Tire common

Preferred

Great Lakes Paper common.
Class A preferred

102 Va

99%
6.C0

9C

.. .55c

40 Vac

102 103%
100- 100

99% 99%
• 5.85 6.00

9c - 9c

2Vac 2Vac
50V2C 55c

40c 45c

50

5

35

--2,757

-1,500
: 3,000

16,500

17,800

100% Jun

98 V2 Jan
99 V2 May
4.75 Jan

8c Jan

2c July
40c May

29c Jun
-11 13 VaC "13 Vac 13 Vac 500 v 9c Jun
-1 4c 3c 4c ^ 10,550 3c May

-i i; 1.70 1.75 * 1,300 1.55- Jun
_ • 5 V8C 5Vac ' 3,000 4VaC Jun
-i 4c 4c 5c ' •- 19,000 3c Jun

• 90 90 90 25 90 July'50 — 51% 51% " 25 50% Apr
a

11% 11%' 573 - 9 % Jun
• ' 35 35 35 65 34 July

106 Va Mar
100 July
102 Mar

6.40 Apr

lie Apr
3Vic Mar

74VaC Jan

56c Jan .

16c Apr
5 Vac Feb

3.15 Jan

12%c Feb

9V2C Feb

*103 Jan

53 Feb
16 Jan

40 Apr

STOCKS—

Guayana Mines
Gulf Lead Mines.

Par

1

—d

Friday Week's
Last Range V,

Sale Price of Prices

Low High

.■4/ 55c. - 56c
.ill 38c.- 40c

Sales
for Week

Shares Range Since January 1

Gwillim Lake

Gypsum Lime 8c- Alaba&tine.. - -

Halliwell Gold 1 1"
Hamilton Bridge :1 »
Hard Rock Goid Mints : ^ 1
Harding Carpets : ; *

Harker Gold 1
Harricana Gold 1
Hasaga Gold . 1 :

Hendershot Paper common * *
Hevn Goid Mines 1 -

10c
; 15

10

6c

7 VaC
14%-

10c

15

| Highridge Mining ... ___•
f Hinde 8c Dauch *
I Hclljnger Consol 2il« 5

| Ho8CO Gold Mines... 1
Howey Gold i

')■ : ■ •' ■>'> ■ '
,

\ Hudson Bay Mining 8c Smelting..' •
Huron & Erie common ....^....lOO

| 20% paid I.... *. _10J

| Imperial' Bank 10
Imperial Oil ♦

f Imperial Tobacco of Canada ordinary.5

10%"c'

l%a l%c
9Va 9Va
18c - - 18c

1 .. "10

6c 6c
- 5c 6c

45c 47c

"10% 10%
7c 7Vic

7Vic 1Q%C

+
- 3,760 •

; 3,900

20,000
..

~iv ■ -

4,000 i'
120 f

t: 3,100- •

. loo

r 1,000 ;
: 1,500 ;
K ' 2,826 ...

40*""
V . 2400...
•145,800 .

16 ' 15 Va 16 >*>- 345
9.90 j 9.35" 9.90 ■<;*: 1,740
14 Vic 13c "16c 15,750

29c 31c ' 9,350

45'
112

45 45 Va
112 412

21 >21

655

,70
10

29% 29 29% ' 150
17% ' 17% 17% ' 4,493
13% 13% " 14 «, 4^0

Low

-45c May
35c Jun -

6c Jun 'yp

IVic Apr -

. 8 Jun
: 15cr Mar >4

'4 .0 Vi Jun

6c July 4
5c July

,35c Jun V,
""

10% July "
... be May' ' ■;

6c Mar

15 V2 July ];
-o. io May

13 Vic July
27c Jun

38% Jun
110'" Jun -hr
20% May v ;;

27 Va Feb ! '
..16 Va Feb ;,'-5
13% Mar

1
1

Indian Lake .4^.... ...

Ingersoll Machine class A.

Inspiration Mining
International Coal & Coke...
International Metals class A._ <■

International Nickel Co common •
International Petroleum •

International Uranium i

Jacknife Gold •

Jack Waite Mining _1
J-M Consolidated 1

Joburke Gold l
Joliet Quebec Mines ; l

32 Vac

31%
7%
24c

5c 5V2C
7Vi 7Vi

32 Vic 35c
22c 22c

22 V4 22 Va

31 31%
7% 7%

22'/a C 26c

2,000
100

11,100
600

150

2,091
344

45,400

3c

7
May
July

30c Jun

22c July
21 Va July

29 Jun
7 Jun

22c Jun

Kayrand Mining
Kelore Mines __

Kenville Gold __

Ken-Addison 1
Kerr Lake l
rurklana Golden Gate 1

Kirkland-Hudson
Kirkland Lake

Kirkland Townsite

Labatt (John) Ltd
<uaorador Mining 8c Exploration..
Laguerre Gold

6%c 6c 6 V2c 8,500 3%c May
«... 12 Vac 12 Vac 500 9c May
2C 2c 2c 1,000 lVac July

23c 21c 25c 12,850 15VacMar
45c 33c 47c 71,361 2oc Jun

5c 5c 500 4%c Jun
— — 8c 9 VaC 3,400 7c July
6c 6c 6c 1,000 5 'Ac Mar

16 V3 16 V2 16% 2,600 14% Jan
60c 60c 60c 1,000 50c Feb
oc 4VbC 5 Vac 7,000 JC Juu

62c 62c 1,000 41c Jan

1.32 1.30 1.35 5,720 i.i9 Jun

12 Vac 12 Vac 12 Vac 1,000 11c May

19% 19 Va 19% 400 19 July
3.70 3.70 3.70 550 2.85 May

4c 4c 4,000 2%c Jun

Lake Dufault Mines
Lake Fortune Gold
Lake Lingman

1 80c 77c 80c

3VaC 3VaC
_i 43c 4lc 44c

Lake Rowan 1 '
Lake Shore Mines __1 14 Va
Lake Wasa Mining 1 40c

La Luz Mines *

Lamaque Gold *

Lang & Sons ... *

Lapa Cadillac 1

Lapaska Mines l
Larder "U" Mines ;•

Laura Secord 3
Leduc-West • *

Leitch Gold 1

Lencourt Gold 1
Lexindin Gold 1
Little Long Lac

Loblaw Groceterias class A.

Class B

Louvicourt Goldflelds 1
Lunward Gold 1

Lynx Yellowknife •

Macassa Mines
MacDonald Mines
Macfie Red Lake

Macho River

2.26

6 VaC

62c

1.10

60c

27%

11c

16c

12c

2.12

42c

6c

19%C

8c 8c

14 14%
39c 40c

2.23 2.28

6.50 6.50
18 18

4 Vic 4V2c
6c 7c

2 V4C 2Vac

14 Va 14%
62c 62c

1.10 1.16

5c 5c

7 Vac 7VaC
59c 61c

27% 27%
28 28

11c 11 Vac
16c 13c

11c 12 Vic

2.07 2.12

42c 49c

6c 6c

6,450
1,000
9,850

1,500
2,540
4,600

3,320
157

100

1,000
3,000
3,500

300

500

5,500

2,500
1,000
7,250

350
240

3,500
3,800
9,700

300

19,120
6,500

17c 20c 20,000

65c May
3V4C Feb
30c Jun

6c Jan
10 Va Jan
34c Jan

2.00 Jun
5.80 Mar

16 V2 Mar

3c July
5-/4C Mar

2%c July

13 Jun
53c Jun

95c May

4c Jun

7c Jan

55c May

27 Jun

27 % -Jun

3c Jun

IOV2C Jan
8c Jun

1.90 Jun
21c May
5c Jun

15c Jun

High ■■ .

80c Jan

';Jaa^;;

"17%CMar;.
'17 Jan •

- '&> Janr •

10% May ''
24%c «iau -V
12 , ; Jan ,-V

10c Feb t;
. 10c Jan. ,

83c Jan

12%Mar
1j vie Jan O
10%c July

19 Va Jan ?
12 72 Jan
32c Feb '

3oc Apr.' '

57 Jan
1I7-* Jan ^
22 " ' Feb

29 Va Apr.
19% Jan ■'
14 Va Jan ^

7%c Jan :
'

8Va Jan •

54c Jan

23c Jan
25 Va Jan

36 Jan
13 Jan
52c Jan

8c July
19c Jan

3 Vic Apr

27c Jun

54c Jan

14c Jan

23c Jan •

13c Feb

16% July
60c July
luc Jan

95c Apr
1.67 Jan
17c Jan

23 Va Jan
6-bO Jan
5c Apr

1.45 Jan
5 Vac May
64c Jan

12c Feb

15 Apr
48c Feb

2.45 Jan

6.75 July
19 May

5%c Jan
lzc oan

4%c Jan

15% Mar
86c Jan
1.20 Jan

10c Jan
12c Feb

1.03 Jan

31 Va Jan
29 Jan

45c Jan
18c July
16c Jan

2.58 Apr
74c Jan

13Vac Jan

34c Jan
MaeL«od-Cockshutt Gold Mines— 1 1.02 99c 1.02 4,600 77c Jun 1.20 Jan
MacMillan Export class A * 9 9 9 410 3 Jun 10 Jan
Class B • 6% 6% 6% 320 6 Jun 7Va Jan

Madsen Red Lake Gold Mines 1 2.85 2.75 2.85 3,945 2.40 Jan 3.10 Apr
Magnet Consol _ __ 1 20c 20c 1,500 , 16c Jun 30c Jan
Mailman Corp preferred — 100 — 91 Va 91 Va 40 91 Va July 95 Apr

Malartic Gold Fields 1 2.50 2.43 2.50 7,600 2.02 Jan 2.69 Apr
Manitoba Sugar preferred — 100 96 96 10 9 4'/a Mar t . 96 July
Marcus Gold _ ___ - _ 1 10c 8 Vac 10 VaC 1,055 , 8c Jun k; 15 c Apr

Martin-McNeely __ _ __ 1 3c 3c 3 V>c 7,300 3c Jun 6c Feb

Massey-Harris common * 16% 16% 17 510 15% Jun 22% Jan

McCabe Grain class A _

* 8% 8% 40 8 Jun 9 Jun
Class B * '

—. .

7 7 25 7 July 7'/a May

McColl-Frontenac common • 12 12 12 Va 585 A 10 V2 Jun 15Va Jan
McColl Frontenac preferred. _ . 100 93 93 93 V2 20 90 V2 Jun 98 Jan

Mclntyre Porcupine _
. .5 63 63 63 134 50% Jan 65 July

McKenzie Red Lake -. .i 1 46c. 46c * 48c 6,500 30c Jun 53c July
McLellan. Gold 1 ; 6c 6VaC - 3.500 A. 5%c July . ".12c Apr
McMarmac Red Lake . 1 — 11c 14 VaC 4,355 8c May, 21 Vac Jan

Mercury Mills • 6% 6% 6% : 265 J 6% Jun 7% Jan

Mid-Continent Oil _

• - 4 V2c 4VaC 3,500 3 Vac Jun A 7 Vac Mar
Milton Brick 1.00 1.00 LOO t 1,700 95c July 1.55 Jan

Model Oils ___ . _ . 1 31c 31c 500 29c Jun 48c Jan
Modern Containers class A * 14% 14% t; ■■ 30 14% May •13- Feb
Montreal Locomotive _ _ _ _

• 20% 20% 20 Va . 65 . 18% Jun 23 Va Jan

Moore Corp common •
67% 67 Va 68 , 480 64% Jun ♦- - 73% Jan

Morrison Brass ___ _ .

*
3 - 3 3 50 2% Jun 3Va Feb

Mylamaque Mines 1 7c 7c 500 5%c Jun 12c Jan

For footnotes see page 42.
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Friday Week's Sales

STOCKS— - Last Range for Week *

^ *; 1

Sale Price of Prices Shares Range Since January 1

Par Low High Low High
National Drug preferred 5 11 10% 11 125 10 Mar 11% Feb
National Grocers common

'

12 Va 12% 10 12 Va Apr ' 14 Jan
National Grocers preferred : L III20 ■;, *— : ' 28 28 . 25 27% Apr* '28% Jan ■

National Hosiery class B • 16% 16% 16% 440 15% Mar 17 May
National Petroleum ™25c ,31c 38c i 1,000 27c Jun .•), Z 47c Jan

National Steel Car •
— 19 19 55 16% Jun 23% Jan

National Trust 10
. .... ■■ : , /.

27 27% 60 25 Jan 29
v
Jan

Negus Mines • 2.30 2.05 2.14 5,359 1.95 May •>,, 2.63 Apr
New Alger 9%C 9V4C 9%c \ 500 ' 6Vac Jun 15c Feb

New Bidlamaque 1 3%c 3c 4C 8,500 3c July 9c Jan

New Calumet Mines 1 1.12 1.10 1.25 6,600 84c Jun 2.35 Jan
New Goldvue 1 21%c 23c 2,250, 21%C July . 31c Mar

New Jason 1 56c 56c 57c 2,266 47C May 75c Feb
New Marlon Gold 1

-, • — 8c 9c 12,000 5c Jun 23c Jan

Newnorth Gold _ 1 3%c 3%C 4VeC 1,500 3c Jun 6c Jan
New Norzone 1 4%c: 4c 5c 8,500 ' 3c Jun : 18c, Jan

New Pacalta Oils __

* 12%c 12%C12%C i-u 7,000 ; ':;y 7c ;May 14c " Jan

He# ThnrboiK ..i .. //.... 1 11%C 11%C 12V4C 11,500
'

9c Jun 26c Jan
Nib Yellowknife _ -■-__1 4Vac *■; 4V»C 5>/4C 12,700 4c * May ; 8C Jan

Nicholson Mines _

• 66C 61c 70c 78,100 47c May;/// 1.03 Apr
Nnranria Mines /ft'—v./ ft__/rfl;- 5514 '5 54% 55 V* - i 2,170 48% Jun ;.; 583/4 Jan

Norbenite Malartic _1 , 1QC 10c 10c 7,500 ft 8c Jun 20c Jan

3%c • 3%c •: 4,000 1 2%c July v 6c i Feb

Normetal Mining _ m 2.30 2.30 2.40 ■•

6,300 1.70 Jun 3.75 Jan

Norpick Gold Mines— 1 4%C 4%C 5c 10,500 4c Jun 13%c Jan

Norseman Mines 5c - 5c 1,500 ■ 3%c May «• 12c Jan

Northern Extension ,___

*
— 10c 13c : .12,500 10c ? July « 15c May

North Inca Gold 1 21c 21c 25c 54,500 21c July 40c Feb

Northland Mines 1___ 1 4»/aC 4%c 5c 4,000 3% Feb ; ; 7% Apr

North Star Oil common • 9 9% 275 6 May 10 July
Preferred 5% 5%" .5% 710 5% Jun 53/4 July

O'Brien Gold Mines 1 i.eo 1.58 1.60 2,225 ' ; 142 Jun 1.95 Jan

Ogama-Rockland _ _

*
-- 21c 21%C 2,500 17%c Jun 53c Jan

Okalta Oils • 1.39 1.45 2,100 1.11 Feb 2.60 Apr

O'Leary Malartic 22c 20c 22c ■' 19,000 12c Jun 24c July

Omega Gold .: 1 3c 4c 3,000 3c Jun 6c Jan

Omnitrans Exploration — 3%c 3%C 4,500 3c Jun 6%c
• i'-'i";/'

Jan

Orange Crush _____

*
5 4% 5 680 3Ve Jun 6% Mar

Orenada Gold 1 __ 10c 10c 500 6c Jun 20c Feb

Orlac Red Lake _ 1 6c 7c 1,000 5c May 9c May
Osisko Lake Mines - G4c 55C 66c 48,200 45c May 1.06 Jun

Osulake Mines 1 93/aC 9%C 10c 10,000 7c Jun 18c Jan

Pacific Petroleum 1
i

2.30 2.53 16,500 2.02 Feb 3.05 Jan

Page Hershey Tubes _• "43% 43% 44% - ' 345 36% Jan ; 45% May
Pamour Porcupine Mines Ltd —

« 1.16 1.16 1.18 4,834 96c May
*

1.40 Apr

Pandora Cadillac _____ __ 1 4%c 4%C 533 4c Apr 8c Jan
Pan Western Oil » 19c 14%c 19c 38,000 9c Jun 24 %C Apr

Parbee Malartic -r z 1 4c 4c 2,000 3c Apr 5c Jan

Paymaster Consol 1 34c 4,000 ?oc Jun, 42%c Jan

Photo Engravers __ — "25 ^25 25 120 25 July " 27 Feb

Piccadilly Porcupine 1 9%c 9%c lie 18,850 7c Apr 15 3/4 c Mar
Pickle Crow Gold Mines 1 2.00 1.98 2.02 1,462 1.71 Jun 2.34 Jan

Pioneer Gold ... 1 3.15 3.20 225 3 00 Mar 3.65 Jan

Porcupine Peninsular 1
~ 4%c 4%C 2,000 3c May 8c Jan

Porcupine Reef Gold 1 33c 31c 33c 2,300 30c Jun 44c Jan
Powell River * 38' 36% 38 340 33% Jun 42% Jan

Powell Rouyn Gold common. . 75c 67c 75C 3,000 65c Jun 1.02 Jan

Powell Rouyn Gold v t c___ .„„1 -- 65c 65c 500 57 Jun 90 Jan

Power Com • 13% 14 250 1?% Jun. 16% Jan
Pressed Metals ~1 11 11 310 .9% Jun 127/8 Jan

Preston East Dome 1 1.55 1.49 1.55 7,200 1.30 May 1.73 Apr

Proprietary Mines • 16% 16 V8 16% 866 13% Mar 16% July
Quebec Gold — 30c 30c I 500 25c Jun > 50c Jan

Quebec Labrador 24c 25c 5,000 17c Jun 67c Jan

Quebec Manitou 1 " 58c 58c 2,100 46c Jun ft: 1.04 Jan

Queenston Gold -1 43c 45c 2,900 40c May 62c Jan

Quemont Mining 14% 14 14% 3,085 11 r May 17 Jan

Quesabe Mines Ltd 1.08 1.07 1.10 „ 1,650 70c Apr 1.18 May

Renfrew Textiles class A * 5% 5% , .200 5% July 7% Jan
s Roche Long Lac 1 11 Vac 11%c lfic 40,200 Pc Mar I8V3C May
Rochette Gold 1 — 9c 9o 500 6c Jun 13c Apr

Roxana Oils Co —£_ i •
■

-

: 24C 25c 4,350 24c July * 50c Mar

Royal Bank -10 .25% 25 Vs 25% 497 24% Jun 26 Apr
Royalite Oil • 6.60 6.45 6.60 4,415 5.85 Feb 7.10 May

Roj-bar Chibougamau 1 19c 19c 19%c 5,000 9c Feb 26 Vac May
Rupununi Mines 1 5c 4c 5c 7,500 3c Jun 10c Jan

Russell Industries common • 16% 16% 16% 380 143/4 Jun 183/4 , Jan

St Lawrence Corp 1st preferred 49 18% 18% 18%
•

-125 17% Jun 7 22 Jan

2nd preferred *• 1 30% 1034 30% POO 9% Jun 14 Jan

San Antonio Gold__ 1 4.20 4.10 4.25 1,265 * 3.50 Jun 4.50 Feb

Sannorm Mines 1 11%C lie 11%C 23,400 7c Mar 17c May
.Senator Rouyn Ltd 1 35c 35c 39c 10,700 30c Jun 49c Jan

8hawinigan Water & Power com
• 24 23% 24 Vi 1,136 223/4 Jun :'*■ : 25 Apr

Shawkey Mines 1 18c lRc : 2,000 . .10% c May 20c Jan

Shea's Winnipeg Brewing class j 12% 12% 12% V 265 11% Mar *•■ 12% May

Sheep Creek Gold 50c 1.20 1.22 800 1.01 Jun 160 Jan

Sherritt Gordon __ 1 1.97 1.74 2.04
'

191,989 1.25 Jun 2.59 Jan

Vfiick's Breweries common • S 16% 17% '325 .153/4 Mar 18% May
Votinjr trust certificates 16 Vt 16% ■: 100 . ..,153/4 Feb v 7 18 '• May

SiJanco Mining 40c 38c 41c 50,400 31c Jun 65c "o, Apr

ED MARKETS i j
JDED JULY 22 z'Z / //i / ft/ '•. V v

■■ • • ' '
, •V, Friday Week's Sales —J »

STOCKS— . :-yy Last / Z'f Range''." for Week
. ' f

, .. ... .1 r'" . ; . ■. \ i. Sale Price of Prices Shares Range Since January 1 t
A

ft/:,/ Par Low High Low High i

Silver Miller Mines 1 34c 34 c 38c 16,200 32c Jun 48%cMar "
Silverwood Dairies class A — 8% ■8% 8% -440 «■-

- 6% Apr "V 9% Jan .

/ Class B: J: * ' --
<• 6 6 194 Z 53/4 Apr 7% Feb ? |

Simpson's Ltd class A MM* 247/e 247/e 247/» : 10 * 24% Jun 30 Jan

■i::'. Class!'B } 21V# 213/4 22 ft ../560 - 21% Jun ' 26% Jan ;

;•// Preferred 3oo1 94% 94% 95
ft ."*/ ' i

■

... : 165
- 93 Jun 99% Jan \

Siscoe Gold 1 ^ / 23c 21c 1,750 18%C Jun 44c Jan
-Sladen Malartic >//' 4.5c 39c 50c 82,825 ft. 24c Feb 50c July
Slater ( N) Co common ^20 27% 28 105 26 Feb. 29% May :

Southam Co . 193/4 19% 20 • 125 17 Mar 20 July
.South Brazeau __L___z__^____ •- 12C 12c 13c 5,000 lie Jun 23c Jan

Stadacona Mines ♦
*

45c 45 c 732 42c Jun 54c Jan

^Standard Chemical common ♦

i; 6% 53/4 6% ' 615 5 Jun 7 Feb

Standard Paving common 103/4 10% 11 1,365 7 Jan 11 July
• ' Preferred' ; • '—L 20 21% 540 18 Va Jun 22 Feb ♦

(Starratt Olsen jGoid 3 • • 70c 70c 1,400 50c Jun •' 80c Apr 1
Kt.eriman Bros ■.«/■■■•.. ; ...

• ♦ 15 '• 15 15 : :80 13% Feb 15 July

f Steel Co of Canada common ^0 82 : p? p? ; -78 ~ „ Mar 85 Apr ?
Preferred :::25i vV-Y.'V ■. 82 82 • 10 78 V4 May 86 Feb

Steeloy Mining : 5c bC 5c 1.0OO 1.26 Jun 1.70 Jan { j
'

Steep Rock Iron Mines 1.66 ■1,40 1.68 36,790 1 26 Jun 1.70 Jan-

fStovel Press preferred 10 •4% 4% 200/ 4% Jun . -5% Apr ;

Sudbury Contact 1 • / 6c I 6c 6 VeC -

3,500 ft .;•*/ ft5c *' May 11%c Feb !
Sullivan Cons Mines : ^21 Z 1.50 3 50 7.55 .vino™ ___1^7 Jun 1.90 Jan

Surf Inlet . 50c 7 Vac 7%C • 1,000-ft V. 5c May. , 103/4C Jan *■

Sylvanite Gold Mines
."i "ft. •"> ' v.'/.' f i*\/ / . "• !'•,/,'/?.[•: \ SV.

1 l.bO 1.52 i.t>0 «tOU ■ - ,1.27 Jan ft.) 1.72 Apr

;Taku River » 21c
■

20c 22c 4,000™ 18C r, •Jan ft v*r 36c Feb

.Tamblyn Ltd v* '^ 26%. 26% 125..; .,,26% Jun «.'u 28 y4 May
i : Preferred _';,r50 ft 51 51 : 30 50 Feb 50 Feb

Taylor -(Pearson) preferred 10 '■ .9% 9% y i t 50— — 9% July •...ft 10 ' Apr

Tech-Hughes Gold Mines™ 1 3.10 <3.10 3.25 • 7,215— •*■>¥' Jan ft;i. 3.30 Apr ■ ,

Thompson-Lundmark Gold Mines. • lie 11c 13 VeC 18,500 ,/ 8Vac Jan C- 22c May ;

Torbrit Silver Mines 1 87p > 83c 91c 7,900, 69c Jun 1.35 May
Toronto General Trusts ..*100 162 162 162 25 156% Mar 168 Jun

Tower Petroleums 1 :i 36c 37c 2,000 2Pc May 47c May
Traders Finance class B (new),, * 18 18 75 17% Jun 20 Jan

Transcontinental Resources • 64c 63%c 65c 5,425 „ 55c Feb 90c Apr 1

Transvision-Television » 30c 30c •Hoc 8,200 25c Jun ; 65c May

Union Gas • 11% 11% 113/8 1,380 83/4 Jan 11% July
Union Mining .....1 10c 10c 10c 1,000 8 Vac May 14c Jan

United Fuel class A preferred 50 50 50 50 5 47 Jun 52 Feb

Class B preferred 25 18 yB 18 Vs 18 Vs 1,300 17 Mar 183/4 July
United Ke.no Hill * 1.63 1.50 1.65 1,400 1.22 Jun 2.94 Jan

United Steel •
__ 5% 6 500 5 3/b Jun 7% Jan

Upper Canada Mines 1 1.31 1.25 1.34 2,800 1.10 May 1.82 Jan

Ventures Ltd 4.70 4.50 4.70 1,236 4 00 Jun 6.40 Jan

Vicour Mines 1 7c 7c .. 1,000 6c Jun 9%c Mar

Waite Amulet « 8.75 8.75 9.00 3,787 „ 6.0C May 15 Va Feb

Walker (Hiram) (G & W)_ * 27% 27% 28%' 2.115 23% Jun 28% Jan

Wekusko Consol _ ___________ 1 '-■''■I tmmt 8c 9C 1,500 7c Jun 13%c Jan

Westeel Products » :
~ 38 Vs 38 Vs 40 35% Feb 40 May

Western Grocers common 227/e 227/e 22% ... 150 22 Apr 25 May
Weston (George) common

* 22 , : 22 22 100 21 Mar / 25 Apr

Preferred 100 95% 96% 41 90% Jun 100% Jan

Wiltsey-Coghlan 10c 10c 11c 9,500 - 7c May . 37c Jan

Wingalt Gold 6c 6c 4,000 5c May 11%c Jan

Winnipeg Electric common
* 33% 33% 33% 778 27 Feb

'

37 Yt Apr

Preferred _ .... 100 . ■
, 100 100 ft//;, 15 97 May 100 July

Wool Combing _ ....
_5 18 18 100 18 July 20 Mar

Wright-Hargreaves
* 2.20 2.17

'•
- • .*

2.30 840 2.00 May 2.52 Apr

Yellorex Mines 1 ; 28C 32c 6,700 18c Jan 48c May -

Yellowknife Bear Mines 71c 70c 76c
'

11,140 61c Jun 84% May ;

York Knitting class B
*

__ 2% 2% 500' 1% Jun 3 Mar

Toronto Slock Exchange-Curb Section

6TOCK8—

Canadian Funds

Friday Week's
Last •"••••

Sale Price
Range
of Prices

Par Low High

Andian National .-a..-—* 4% 4% 4%
$ ' ..." ' '• ii A ' .'j r%'y , *'• - •. —

British Columbia Pulp preferred___100 %■ 145 146
Brown Co common i — 2 '/a 2%
Preferred — 71 73%

Bulolo Gold _™„_—__ 5 12% 12% 12%
Canada and Dominion Sugar • : __ 20 20%
Canada Vinegars * 12% 12% 12%

Canadian Marconi 1 — 150 1.50
Canadian Vickers common • 67 67 68
Canadian Western Lumber • 3V8 ,3% 3%
Canadian Westinghouse * — » 52 52%

Consolidated Paper * 15 14% 15
Dalhousie Oil ——-—* 28C ,28c 30c
Dominion Bridge 1 * 36 * 36 36

Foothills Oil _4— * — 2 5° 2\??-
Hayes Steel ft,™—.--, 22% 22% 22 >4
International Paper common ♦ 51% • 50 51%
International Utilities 15% 15% 15%

Minnesota & Ontario Paper.— —• ft'--. 13 . '33.
Niagara Wire Weaving™™.,——* ..... 20
Oil Selections — * ft 3%c 3%c

Pend Oreille ™_, 1 i '* 4^80 4.90
Southmount Investment. ;—■* 42c t42C H2C
Temiskaming Mining 1 ft'' — 7c 7c

Sales

for Week ■.■■'■•• •••• 2:,. - d.
Shares Range Since January 1

Low
^ . High

100 4% Jun 7% Jan

13%« "v
20 :

.

, 4c "•

I 40
'■'600

\i25
C100
'.325
-230

/100
140
•350
t 35

1,114
16,900
ft 50

i 600
50

1,690 -

f 150

<!950- ■

I 25

*4,000

600
'10
t 500

145 July
2 . May
70 Vs Jun

12% July
19 Feo

12 Mar

1.15 July
60 Jun
3 Vs May
49 Jun

13% Jun
26c Jun

31% Jan

1. 2.50 July
21% July
.43% Jun
13% Jun

. .12% Jun
20 July

.. 3%c July

3.35 May
-•40c Mar
... 6c Jun

156 Jan
4 Jan

103 Feb
s-y* ...

12% July
22% Jan

13% Jan

2.00 Jan
85 May
4 Apr
53 May

18% Apr
45c Jan

37% Apr

3.65 Jan
31% Jan
58 Jan

15% July

r, 22V4 Jan
ft 22 Jan

'•5c Jan
i *

6.70 Jan

45c-May
v 8c Apr

For footnotes see page 24.
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OVER-THE-COUNTER SECURITIES
Quotation for Friday, July 22

Investing Companies
Mutual Funds— Far Bid ilk Mutual Funds— Far Bid

Aeronautical Securities 1 4.56 5.01 Managed Funds—
Affiliated Fund Inc IV* 3.59 3.93 Automobile shares lc 2.96
Amerex Holding Corp 10 31 % 32% Business Equipment shares.lc 3.25
American Business Shares 1 3.56 3.89 Electrical Equipment shares-lc 3.43
Associated Standard Oilstocks General Industries shares—lc 3.01
Shares series A 2 7%■ 8% Home Furnishings shares—lc.-,'.; 3.26

Axe-Houghton Fund Inc 1 6.52 7.05 Non-Ferrous Metals lc 2.89
Axe-Houghton Fund B 5 13.35 14.51 ; Paper shares lc 3.23
Beneficial Corp 1 $.'■ 4% 5% Petroleum shares lc 3.97
Blair Holdings Corp 1 1% 2V» Steel shares lc 3.44
Bond Inv Tr of America • 89.67 93.41 Manhattan Bond Fund Inc_10c 6.55
Boston Fund Inc ; 1 19.15 20.70 Mass Investors Trust-
Bowling Green Fund Inc 10c 7.64 7.65 Ctfs of beneficial interest—1 24.19
Broad Street Invest Corp 5 14.52 15.70 Mass Investors 2nd Fund Inc_l ■ 10.83
Bullock Fund Ltd 1 15.98 , 17.50 Mutual Invest Fund Inc 1 13.20

Century Shares Trust 1 31.33 33.69
Chemical Fund 1 12.93 13.99 Nation-Wide Securities-
Christiana Securities com—100 3,190 3,340 \ Balanced Fund 1 12.87
Preferred 100 134 139 ' National Investors Corp 1 8.04

Commonwealth Investment 1 5.30 5.76 National Security Series-
Delaware Fund 1 12.69 13.87 Bond series 1 1 6.48
Dividend Shares 25c 1.35 1.48 Low Priced. Bond Series 1 5.66

Preferred Stock. Series^^.1 5.98
Eaton: 8b Howard— Income Series 1 3.89
Balanced Fund 1 24.30 25.98 Speculative Series 1 2.64

Stock Fund 1 16.06 17.17 Stock Series 1 4.32

Equity Fund Inc 20c 3.56 . 3.75 Industrial Stock Series 1 5.12
Fidelity Fund Inc 5 22.73 24.57 Selected Group Series 1 3.17
Financial Industrial Fund Inc-1 1.69 1.86 Low Priced Com Stock Series 1 3.03

First Boston Corp 10 25 26% New England Fund 1 13.72
First Mutual Trust Fund X: 4.71 5.23
Franklin Custodian Funds Inc— New York Stocks Inc—
Preferred stock series- 5.21 5.71 Agriculture --1 8.88
Common stock series.. — 4.45 4.88 Automobile —— — 1 5.46

Fundamental Investors Inc 2 12.89 14.13 Aviation ; 1 6.32
Fundamental Trust shares A—2 5.60 6.47 Bank Stock 1 9.80
General Capital Corp 1 44.96 48.34 Building supply 1 7.37
General Investors Trust 1 4.46 4.78 Chemical —— 1 9.63

oroup Securities— * Corporate bond series—.^..1 10.64
Agricultural shares lc 6.18 6.78 Diversified Industry 1 3.59
Automobile shares lc 5.27 5.79 uiversmed Investment Fund_l 9.97
Aviation shares lc - 5.07 5.57 Diversified preferred stock—1 9.24

Building shares lc 6.62 7.26 Electrical equipment 1 6.86
Chemical shares lc 5.64 6.19 Insurance stock —1 10.75
Electrical Equipment shares lc 8.12 8.96 Machinery 1 9.06
Food shares lc 4.14 4.55 Merchandising 1 9.70

Fully Administered shares—lc 6.69 7.34 Metals — 1 7.56
General bond shares lc 7.00 7.68" Oils 1 14.76
Industrial Machinery shares lc 6.18 6.78 Pacific Coast Invest Fund—1 10.10
Institutional bond shares lc 8.85 9.29 Public Utility 1 6.55

Investing Company shares—lc 7.09 7.77 Railroad 1 4.33
Low Priced shares lc 5.04 5.53 Railroad equipment 1 5.79

Merchandising shares lc 7.19 7.88 Steel .1 7.08

Mining shares lc 4.91 5.39 Tobacco ——1 10.32
Petroleum shares. lc 7.07 7.75
Railroad Bond shares lc 2.29 2.53 Petroleum & Trading 5 15
RR Equipment shares lc 3.30 3.63 Putnam (Geo) Fund 1 14.16
Railroad stock shares lc 3.66 4.03 Republic Investors Fund 1 2 05
Steel shares lc - 4.15 4.56 Russell Berg Fund Inc 1 25.56
Tobacco shares lc 4.33 4.76 Scudder, Stevens & Clark

Utility shares lc 5.31 5.83 Fund Inc (new asset value) „• 47.65
Howe Plan Fund Inc 1 4.20 4.54 Selected Amer Shares 2% 9.70
Income Foundation Fund 10c 1.60 1.74 Shareholders Trust of Boston—l 18 Va
Incorporated Investors^ 5 19.11 20.66 Sovereign Investors 1 5.39

Standard Invest Co Inc 10c 82c
Institutional Shares Ltd— State Street Investment Corp_» 45.25
Aviation Group shares lc 7.37 8.08
Bank Group: shares lc 73c 80c Television Fund Inc 1 8.58

> Insurance Group shares..—lc 96c - 1.06 Trusteed Industry Shares—,-25c 61c
Stock and Bond Group lc v 11.27 '12.35 Union Bond Fund series A ,1 20.46

Investment Co of America 1 23.19 25.25 Series B 1 17.21
Investment Trust of Boston—1 6.73 7.59 Series C 1 5.68
Investors Management Fund: 1 12.60' 12.88 Union Preferred Stock Fund—1 17.71
Keystone Custodian Funds— Union Common Stock Fund 1 6.49
B-l (Investment Bonds) 1 26.29 28.21

, United Income Fund Shares 1 8.68
B-2 (Medium Grade Bds)—1 23.17 24.19 Wall Street Investing Corp.—1 9.24
B-3 (Low Priced Bonds) 1 15.11 16.48 Wellington Fund 1 16.73
B-4 (Speculative Bonds) 1 8.81 9.62 Whitehall Fund Inc 1 15.31
K-l (Income pfd Stocks) 1 14.75 16.10 Wisconsin Investment Co 1 3.32

■<- K-2 (Appreciation pfd Stks)_l 18.54 20.23
S-l (Quality common Stks)_l 25.47 27.81 Unit Type Trusts—
8-2 (Income com Stocks)—1 13.14 14.34 Diversified Trustee Shares—
8-3 (Appreciation com Stks)_l 9.95 10.86 y Series E 2.50 6.51
8-4 (Low Priced com Stks)—1 3.95 4.32 Independence Trust Shares—1 2 11

Knickerbocker Fund 1 4.31 4.73 North Amer Trust Shares—
Loomla Sayles Mutual Fund—• , 92.12 94.00 3 Series 1955 1 333
Loomis Sayles Second Fund—10 - 44.0 / 45.79 Series 1956 II 2 07

Insurance
^■ V FarBid

Aetna Casualty & Surety. 10 . 78%
Aetna Insurance : —.lo ■< 54%
Aetna Life 10 55

Agricultural —25 '60?'

American Alliance .10
American Automobile . .4
American Casualty 5
American Equitable Assur 5

American Fidelity & Casualty_5
American of Newark. 2%
American Re-Insurance lo
American Surety 25
Automobile „yft

Banker* A Shippers— 25
Boston 10

Camden Fire_
Conecticut General Life..
Continental Casualty
Cram & Forster inc

Employees Group Assoc...
Employers Reinsurance
Federal

Fidelity & Deposit of Md__
Fire Assn of Phlla
Fireman's Fund of Frisco.
Firemen's of Newark

General Reinsurance Corp.
Glens Falls
(Kobe & Republic
Globe & Rutgers Fire com.
2nd preferred

Great American

Hanover Fire
Hartford Fire

Hartford Steamboiler

—10

10
...10

.10

.10

.10

.10

.10

-5

-10
..5

-_5

.15

.15
-.5

.10
-10
.10

22 •;

43%»
11%
19%

;• 13
18%
29%
56 -

41

85%
61%

20
93m-

52%
32%

31%
58

55%
60%
57%
83

16%

26%
48%
10

31%
85

33

31

127

35%

Ask

82%
56%
57 <;

63 '

23% t
46%
12%
21%

14%
19%
31%
58%.

't 4* ,!i

89%
64%

21%
9?
55 :

34%

33%
61

59%
64%
60%
86

17%

28%
50%
11

33%
88

34%

33

131

37%

Ask

3.27
3.59

3.78

3.32
3.60
3.19

3.56
4.38

3.80
7.51

26.15

11.71

14.43

13.81
8.69

7.08
6.19
6.54

4.25

2.89
4.72

5.60

3.46

3.31
14.71

9.73
5.98

6.93
10.74

8.08
10.55
11.29
3.93
10.93
10.13
7.45

11.78
9.73
10.63
8.29
16.18
11.07
7.18
4.75

6.35

7.76
11.31

15.23

2.25
27.48

47.65
10.50

19%
5.90
91c

48.25

9.35
69C

18.32

9.43

9.43

18.26
16.46

3.60

7.55

2.40

Companies
Par Bid

Home 5 29%
Insur Co of North America—10 -104%
Jersey Insurance of N Y 20 441/2

Maryland Casualty common 1 14%
$2.10 Prior preferred—10 47%

-

~"$1.05 Convertible preferred—5 21
Massachusetts Bonding 1 5 26%
Merchant Fire Assurance 5 27%
Merchants & Mfrs 4 7

National Casualty (Detroit)—10 24%
National Fire — lo< 51%
National Union Fire 5 33
New Amsterdam Casualty 2 31%
New Hampshire Fire 10 42%

New York Fire 5 15%
North River 2.50 25%
Northeastern - 5 7
Northern 12.50 95

Pacific Fire 25 108
Pacific Indemnity Co 10 53%
Peerless Casualty Co 5 13%
Phoenix 10 84
Preferred Accident 5 3
Providence-Washington 10 32%
Reinsurance Corp (N Y) 2 5%
Republic (Texas) lo 29

St Paul Fire Sr. Marine 12% 84
Seaboard Surety lo 47
Security (New Haven) 10 32%
Springfield Fire & Marine 10 44 V4
Standard Accident 10 32%

Travelers 100 660
U S Fidelity & Guaranty Co„2 52
U S Fire 4 58%
U S Guarantee 10 72%
Westchester Fire 2 20

V /, i
Ask

31%
108%
48%

15%
50%
22%
28%
29%
8

26%
53%
35

33 V*
45

16%
27

100

56%
15%
87

3%
34%
6%
30%

88

50

34%
46%
34%

685
54

61%
76%
21%

Obligations Of Government Agencies
Figures after decimal point represent one or more 32nds of a point

Federal Home Loan Banka— Bid Ask
1%$ Sept. 15, 1949 100.3 100.5
l%s Jan. 20, 1950 100.6 100.8

Other Issue*

Panama Canal 3s -1961 118% 119%

Federal Land Bank Bonds—
1%S Oct. 1, 1950-1949
1V4S May 1, 1952-1950
l%s Jan. l, 1953-1951
2%s Feb. 1, 1955-1953

Bid A«sk

100.4 100.8

99.24 99.30

100.10 100.18

102.22 102.30

U. S. Certificates of Indebtedness
Maturity—»

Treasury Notes—
lApril 1, 1950—.

Dollar Price

1st. Rate Bid Ask

-1%% 100.2207 .2549

Maturity-
Certificates of indebt (cont)-

11%s Feb. 1. 1950_.

Bid

Certificates of Indebtedness—
11%s Oct. X, 1949
11 %s Dec. 15,1949
11%a Jan. 1, 1950

jr Bid
- 100.0408
- 100.0945
_ 100.0928

Ask

.0596

.1339

.1148

11 %s Mar. l, 1950—.
11%s Apr. 1, 1950—
tl%s June 1, 1950
11 %s July 1,

100.1113
100.1281

100.1400
100.1587

1950 100.1749

Ask

.1375

.1521

.1810

.1926

.2120

Federal Intermediate Credit Bank Debentures
Bate Dated Due Bid
1.65% 11- 1-48 8- 1-49 bl.25
1.60% 12- 1-48 y- 1-49 bl.25
1.45% 6-1-49 9- 1-49 bl.25
1.60% 1- 3-49 10- 3-49 bl.25
1.55% 2- 1-49 11-1-49 bl.30
1.50% 4- 1-49 11- 1-49 bl.30
1.55% 3- 1-49 12- 1-49 bl.30

Ask

1.10%

1.10%
1.10%
1.15%
1(15%
1.15%
1.15%

Rate

1.50%

1.55%
1.50%
-1.55%
1.55%
1.55%

1.35%

Dated
5- 2-49
4- 1-49

7- 1-49

5- 2-49

6- 1-49
7- 1-49
8- 1-49

Due . "
12- 1-49
1- 3-50
1- 3-50

.2-1-50
3-1-50
4- 3-50

5-1-50

Bid V Ask

bl.30 1.15%
bl.30, 1.20%
bl.30 *1.20%
bl.35
bl.35

bl.35
bl.35

1.25%
1.25%
1.25%
1.25%

United States Treasury Bills
July 28, 1949
Aug. 4, 1949
Aug. 11, 1949

Bid

bl.03
bl.03
bl.03
bl.03Aug. 18, 1949

Aug. 25, 1949 bl.03
Sept. 1, 1949 : bl.03
Sept. 8, 1949 bl.03

Ask
. ' ;f,, Bid Ask

0.80% Sept. 15, 1949 bl.03 0.90%
0.85% Sept. 22, 19491 bl.03. 0.90%
0.85% Sept. 29. 1949 bl.03 0.90%
0.90% Oct. 6. 1949 bl.03 0.90%
0.90% Oct. 13, 1949 bl.03 0.90%
0.90% Oct. 20, 1949 bl.03 0.90%
0.90%

m

Banks & Trust Companies
Par Bid Ask

New York
Bank of the Manhattan Co_10. 22% 24Va
Bank of New York
& Fifth Avenue .100 312 .

Bankers Trust 10 39%
Brooklyn Trust 100 106
Central Hanover Bank & Trust 20 86%
Chase National Bank 15. 33%
Chemical Bank & Trust 10 39%
Commercial National Bank &
Trust Co 20 45

Continental Bank & Trust— „

Stamped 9%
Corn Exchange Bank &Tni8t_20 51%
County Trust Co
(White Plains, N Y) 16 . 32Va

Empire Trust 50 88
Federation Bank & Trust 10 13

Fiduciary Trust 10 28 V2
First National Bank

Guaranty Trust

Par Bid

Industrial Bank of Commerce_lO
Irving Trust 10
Kings County Trust-
Lawyers Trust 25
Manufacturers! Trust Co_
Morgan (J P) & Co Inc.
National City Bank
New York Trust.

100 1,160
100 267

27 -

15%

-20

100

Public Nat'l Bank & Trust-17%
Sterling National 25
Title Guarantee & Trust 12
United States Trust 100

.100 xl,265
I 42,

48%
224.

36%
81%
36
80

7Ve
600

-12%
.25

327

41V4
111
89%
35%

- 41 V«

47 -

'

10%
53%

34Va
91

14

30

1,220 *

276.
- 30 y

16%
1,305 -

.44
50%

> 230

41%
84%
40

00

% 7%
630

Chicago

City Natl Bank & Trust 100 • 175
Continental Illinois
National Bank & Trust—33%

First National Bank 100
Harris Trust & Savings 100
Northern Trust Co 100

( Cleveland

Central National Bank 20

National, City Bank 10

75"
177

295

495

24

30

Ask

185 >-

77%
184 v
310 -

515

26-
32 -

Detroit

National Bank of Detroit 10

Pittsburgh /
Farmers Deposit Natl Bank—100:
Mellon Natl Bank & Trust 100

Peoples First National
Bank & Trust 20

, ,1-. > ».•-«- v

Portland, ...

First National Bank______l2%
United States Natl Bank 20

- San F'ranciseo
Bank of Amer N T & 8 A—12%

32% 34%

290

215 x

32%

.62

48%

40

295

34%

65

£4"!'

42

Recent Security Issues
. Bonds— Bid Ask
Bell Telephone: of Pa *s .1974 103% 104%

Duke* Power :iJA79 103%? 103%

Kansas Pow & Lt 27/es 1979 102% 103%

Kentucky & W V* Pbw ,3siI97S 101%./ 102%

Louisiana Pow & Lt 3 Vbs__1978 103% 104%

Michigan Cons Gas 3yaS—.1967 104/ 104%

Nkrragansett Elec 3s__ 1978 104 105

New England Power 38—J^I978 '104( 105

North States Pow (Wise) 3s 1979 103% 104%

Ohio Power 38.-—. 1978 104. 104%

Pacific Gas & Elec 3s——1983 102% 102%

Public Serv of Indiana 3s„1979 102% 103%

Tenn Gas Transmission 3s„1963 100% 100%

Westchester Lighting 3s —1979 103% 103%

'

Stocks—i V / P»r-

Cen Aris( Lt & Pwr $2.50 pfdi.511
Central Hudson Gas & ElCcP-*
n . 4175% preferred- 100-
Conn Lt & Pow $2.20 pfd •

N y State Elec & Gas—
' 4%% pfd. (series 1949) 100''
Okla Gas & El 5V«% pfd 100 ~
Pacific Gas & Elec—

New 5% red 1st pfd 25

Potomac Edison 4.70% pfd—100

Pub Ser (Colorado) 4.40%—100
Pub Seiv of Okla 4.65% pfd.J 00

Rochester Gas & Elec—

$4.75 preferred series G—100

San Diego Gas &- Elec—
4% % preferred 20

Staten Island Edison—

4.90% preferred 100

-Bid

49%'

103 ?
54

185
108 ;

28

103%

107%
102%

106

<S.i

r Ask 4 t
50% 1 4

104% * j
54%

106% / j
no - .

28%

105

108%
104-

v

107%

20% 20%

104V2 106

a Odd lot sale (not included in year's range). bBig yield price, d Deferred delivery sales (not
included in year's range), e Ex-interest, f Flat price, k Admitted to lisflng on N. Y. Stock Ex¬
change. n Admitted to trading N. Y. Curb, r Cash sales (not included in year's range). t Ex-
liquidating dividend. (Un) Admitted to Unlisted Trading privileges, wd When delivered, wi When
Issued, x Ex-dividend. y-Ex-rights. z Ex-stock dividend.

•No par value, tin default. tThese bonds are subject to all Federal taxes.
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THE COURSE OF BANK CLEARINGS
,k Bank clearings this week will show a decrease compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, July 23, clearings
for all cities of the United States from which it is possible to obtain weekly clear¬

ings will be 5.2% below those of the corresponding week last year. Our preliminary
total stands at $13,723,379,177 against $14,473,875,580 for the same week in 1948. At
this center there is a loss for the week ended Friday of 7.1%. Our comparative

summary for the week follows:

Clearings—Returns by Telegraph

Week Ended July 23

New York

Chicago

Philadelphia.

Boston

Kansas City
St. Louis

San Francisco

Pittsburgh

Cleveland..

Baltimore—

1949 -

$6,795,955,641

548,434,481

899,0^000
463,8*9,462

274,262,724
289,^0,000
297.W8.000

273,948,161

29$|86,100
220,264,115

1948 \

$7,314,060,476
*

602,493,721

938,000,000

473,358,695

306,227,287

297,500,000

332,471,000

312,054,707

345,710,665

226,151,933

Ten cities, five days.
Other cities, five days-

$10,362,368,684 $11,148,028,484

2,614,111,210 2,573,747,125

Total all cities, five days.
All cities, one day.

$12,976,479,894 $13,721,775,609

746,899,283 752,099,£71

*
— 7.1

— 9.0

— 4.2

— 2.0

—10.5

— 2.8

—10.4

—12.2

—133.

— 2.8

— 9.7

+ 1.6

— 5.4

— 0,7

Total all citiesfor week. $13,723,379,177 $14,473,875,580 — 5.2

: :

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, inasmuch as the week
ends Saturday and the Saturday figures are not available at timavof going to press.

Accordingly, in the above the last day of the week in all cases iiSs to be. estimated.
In the elaborate detailed statement, however, which we prggent further below

we are able to give final and complete results of the week previous — the week
ending July 16. For that week there was a decrease of 7.1%, th&Taggregate of clear¬
ings for the whole country having amounted to $13,691,080,834 against $14,870,556,829
iri.the same week in 1948. Outside of this city there was a loss of 10.0%, the bank
clearings at this center having recorded a loss of 5.7%. We group the cities accord¬
ing to the Federal Reserve Districts in which they are located and from this it
appears that in the New York District (including this city) the totals show a decline
of 5.2%, in the Boston Reserve District of 13.2% and in the Ifjiladelphia Reserve
District of 9.0%. In. the Cleveland Reserve District the totals are^smaller by 15.3%,
in; the Richmond Reserve District by 7.7% and in the Atlanta Jfceserve District by
1,7%. The Chicago Reserve District suffers a loss of 12.2%, the St. Louis Reserve
District of 13.7% and the Minneapolis Reserve District of 14.6%s^tfn the Kansas City
Reserve District the decrease is 11.3% and in both the Dall^^knd San Francisco
Reserve Districts 8.9%. *

^

t In the following we furnish a summary by Federal Reserve'Districts:

SUMMARY OF BANK CLEARINGS

Week Ended July 16 1949 1948 Inc. or
Federal Reserve Districts $ $ Dec. %

l»t Boston 12 CitiW 518,807,738 .. 597,994,540 —13.2
lad New York 12 " 7,129.781,231 7,518,209,800 — 5.2
*rd Philadelphia 11 M .923,662,942 1,014,875,760,'—9.0
4th Cleveland——___ 7 " 794,651,449 ~ 938,111,073 —15.3

•th Richmond — ; 431,991,309 467,913,810 — 7.7

«th Atlanta — - 10 M
, 589,407,001 " 599,608,187 — 1.7

7th Chicago IF *•' 941,639,448 1,072,540,978 —12.2
•th St. Louis— —— 4. " 446,522,902 ' ,517,546,711 —13.7 r

•th Minneapolis — 7 " 367,375,218 430,046,498 —14.6
10th Kansas City—i—10 491,034,513 553,832,322 —11.3 *

llth Dallas — T~ 6 " 300,286,263 . " 329,731,017 — 8.9 .

12th San Francisco— 18 " 755,920,820 . 830,146,133 — 3.9

Total - —— 111 CltlM 13,691,080,834 14,870,556,829 — 7.1

*; 6,907,069,830 7,672,725,386 —10.0

1947

••1 ..V

525y>200,397

7,320,938.868
880,476,492

784j«49,324
408,093,824

566,188,151

928,810,850

43^51,438
351,499,376
495,218,535

284,710,757
695,028,528

13,671,566,540

6,589.875.404

r 194$
• '

512,421,910

7,783,095,712

877,763,141

730,930,550

349,035,335

541,850,§16
870,528,270
407,565,078

285,185,984

435,082,886

. 230,906,157
'

636,341,489

13,660,707,428

6,097,938,936Outside New York City ——

] j We now add our detailed statement showing the. figures for each city for the
week ended July 16 for four years: .

■f-lgr:
Clearings at—

First Federal Reserve DIstric

Maine—Bangor

Portland—

Week Ended July 16

Massachusetts—Boston

Fall River—: 1

Lowell ;———:

New Bedford

Springfield
Worcester

Connecticut—Hartford -——

New Haven ri -

Rhodelsland—Providence .

New Hampshire—Manchester—.

I-...,.;, 1949 - 1948 Inc. or - 1947' 194$

t Dec. % 1
■

f-
1,627,442 •'

'

2,121,489 —23.3 , 1,704,028 1,503,973

.4:357,781 : 4,599,285 — 5.3 4,323,857 3,788,226

429^199,329 496,942,515 —13.6 v 439,645,917 435,402,977

1,907,198 2,142,529 —11.0 1,798,310 • 1,935,354

827,456 913,900 — 9.5 999,976 708,127

1,832,749 2,34^722 —22.0 1,988,411 : 1,991,263

7,990,691 8,781^08 — 9.0 6,912,377 6,301,649

5,678,567 6,818,957 —16.7 5,222,396 4,208,589

26,700,654 30,593,532 —12.7 25,311,924 20,335,256
12,751,129 12,361,8g8 + 3.2 10,469,461 1: 10,743,886

24,543,000 28,657,600 —14.4 v ' 25,366,200 23:703,100

, 1,391,742 1.712,63g, —18.7 1,457,540 1,799,505

Totiti (12 cities). 518,807,738

Second Federal Reserve Dbtrlet—New Yerk—

New York—Albany- 118,158,070

Binghamton— I — . 3,200,312
Buffalo 82,983,058

Rlml'ra j —^ — ;; 1,665,329

Jamestown —1,905,385

New'York—— 1 . 6,784,011,004

Rochester : 20,158,050

"Syracuse 13,599,259
Connecticut—Stamford 12,247,695

New Jersey—Montclair 793,269
Newark 40,807,603

Northern New Jersey — 50,252,192

Total (12 cities)— 7,129,781,231

597,994,54<*~r—13.2 525,200,397

12,877,955

2,750,897*
86,226,985 r

1,479,765

1,864,658

7,081,693,136

18,806,884

11,852,008

11,169,991

623,746

39,407,502

52,185,341

3,023,893

89,880,855

1,721,328

1,913,977

7,197,331,443

23,448,508

13,807,692

14,434,865

719,551

46,009,767

56,481,052

+ 5.3

-7.7 ,S
— 3.3

5.7V
-

— 1.5'
—15.4
+ 10.2

—11.3

—11.0

512,421,910

Z
'• ''J-

17,427,358

2,447,655

76,442,272

1,314,759

1,471,543

7,562,768,492
i 16,481,227

9,580,268

9,484,852

610,362

36,551,821

48,515,103

. , '• ■ - : 194$

•
Third Federal Reserve District—Philadelphia—

Pennsylvania—Altoona
Bethlehem
Chester
Lancaster "Z
Philadelphia _ZZIZZZ" —

Reading ~ ~
Scranton

... ~"I"~
Wilkes-Barre
York

Delaware—Wilmington
New Jersey—Trenton

Week Ended July 16
1948 Inc or 1947

I Dec. % $

Total (11 cities)

Fourth Federal Reserve District—Cleveland-
Ohio—Canton

1,069,969 1,295,336 —17.4 1,107,521
1,268,605 865,127 + 46.6 1,026,013
♦1,150,000 1,286,117 —10 6 990,859
*3,200,000 3,526,329 — 9.3 3,074,422

887,000,000 '977,000,000 — 9.2 ' 847,000,000
2,793,228 3,016,956 — 7.4 3,608,786
4,909,765 5,420,590 — 9.4 4,481,902
2,104,961 2,859,280 —26.4 2,507,770
4,281,629 4,677,651 — 8.5 4,155,297
8,839,167 8,735,433 + 1.2 7,638,053
7,045,618

'

6,192,941 + 13.8 4,885,869

923,662,942 1,014,875,760 — 9.0

.. .. ■ ,a;-

880,476,492

Cincinnati
Cleveland Z_ZZ
coiumbus :::::::::
Mansfield ~~~ 2 ZL_ "
Youngstown I—

Pennsylvania—Pittsburgh ZZZZZ
Total (7 cities)

7,523,587
166,865,427
293,440,082
39,702,000, x ,

4,465,038' )
8,377,370

274,277,945

8,272,803
195,784,072
367,048,060
44,837,500
5,565,830
7,656,640

208,946,168

— 9.1.

-14,8
—20.1

—11.5

—19.8

+ 9.4

—11.2

7,122,360
165,514,834
310^060)525
27,804,500
4,266,852
6,759,926

263,120,327

Fifth Federal Reserve District—Rlchmend—

West Virginia—Huntington
Virginia—Norfolk
Richmond— III—Z

South Carolina—Charleston
Maryland—Baltimore ; .1
District of Columbia—Washington—.

794,651,449 938,111,073 —15.3 784,649,324

2,814,755
13,558,000
112,311,952
3,855,265

214,415,812
85,035,525

3,655,195
13,169,000
128,646,786
3,446,266

236,576,487
82,420,076

—23.0

+ 3.0

—12.7

+ 11.9
— 9.4 1

+ 3.2

2,544,417
10,437,000
114,099,579
3,048,935

198,238,330
79,725,563

194$

$

1,186,160
706,753 ■

904,310 *

2,485,963
847,000,000
2.561,502
3,795,716
1,905,486 T
3,721,980
7,282,933 I
6,212,338

877,763,141

5,715,475
154,420,972
273,006,166
28,872,709
3,512,726
5,975,035

259,427,476

730,930,550

2,365,287
8,815,894
95,247,212
2,655,764

187,741,072
52,210,106

Total (6 cities) 431,991,309 467,913,810 — 7.7 • 408,093,824 349,035,335

Sixth .Federal Reserve District—Atlanta—
Tennessee—Knoxville . , 18,151,641
Nashville 66,767,373

Georgia—Atlanta 213,200,000
Augusta__
Macon—————.

Florida—Jacksonville
Alabama—Birmingham
Mobile

Mississippi—Vicksburg-
Louisiana—New Orleans

Total (10 cities) —

4,280,097
3,447,489
83,139,238
91,075,874
6,246,545
441,995

102,656,749i

18,459,895
74,115,499
197,100,000
4,493,317
4,279,571
82,039,606
94,619,913
6,996,515

V 436,582

117,067,289

— 1.7
— 9.9

+- 8.2
— 4.7
—19.4

+ 1.3
— 3.7

—10.7
+ 1.2
—12.3

16,448,224
65,915,469
201,100,000
3,611,061
3,066,781
77,509,347
83,578,901
6,340,887
377,103

108,240,378

14,012,773
55,212,766
195,000,000
3,592,471
2,912,683
71,777,352
77,534,051
5,227,844
347,448

116,233,528

:;r
589,407,001 599,608,187 — 1.7 566,188,151 541,850,916

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor——
Grand Rapids
Lansing— ——.

iDdiana—FortWayne-
Indianapolis
South Bend
Terre Haute

rr

?. Wisconsin—Milwaukee—.
Iowa—Cedar Rapids i

Des Moines.
Sioux City

Illinois—Bloomington
vChicago——.. ___

>. Decatur—
„ Peoria
Rockford

Springfield

Total (1$ cities) ________

■M

1,491,269
10,227,633
5,967,490
5,451,108
55,301,000
8,167,801
t3,404,551
61,794,506
♦3,800,000
27,909,705
15,039,261
1,177,163

719,313,888
3,885,751
12,860,954

, 4,742,439
4,509,480

1,495,856
11,557,157
6,096,330

■: 7,067,316
60,570,000
12,422,635

74,304,535
4,117,965

30,044,233
15,720,687
1,186,682

818,725,102
4.319,260
14,583,142
5,309,786
5,020,292

- 2.1

-22.9
- 8.7

-34.3

-16i
- 7.7
- 7.1
- 4.3
- 0.8
-12.1

-10.0

-11.8

-10.7

-10.2

1,560,028
9,527,182
5,817,446
5,459,528
49,220,000
5,208,809

55,834,754 \
3,518,711
25,844,254
13,704,973

948,373
733,091,434
2,098,457
8,862,744
4,381,940
3,732,217

889,877
8,096,230
4,546,539
4,717,293
42,237,000
3,895,222
i ■ * *
48,039,347
3,237,726
22,803,343
12,597,544

v 903,562
698,853,251
2,920,312
10,046,349.
3,348,897
3,395,77a

7,518,209,800 — 5.2 7,320,938,868 7,783,095,712

Eighth; Federal Reserve District—St.

Missouri—St. Louis _

Kentucky—Louisville
Tennessee—Memphis
Illinois—Qulncy

Total (4 cities)

941,639.443 1,072,540,978 —12.2 928,810,850 870,528,270

267,000,000
V 98,105,668

79,623,602
^ - 1,793,632

. v.--';

304,900,000
127,112,740
83,486,513
2,047,458

—12.4
—22.8
— 4.6.
-12.4

249,900,000
106,709,906
72,069,343
2,072,189

446,522,902 517,546,711 —13.7 430,751,438

Ninth Federal Reserve

Minnesota—Duluth
Minneapolis
St. Paul

North Dakota—Fargo
South Dakota—Aberdeen-

Montana—Billings
Helena

6,815,494
253,425,095
83,278,813
7,304,340
3,972,954
3,943,039
8,635,483

tlfll
7,452,203

, 298,253,629
98,355,298
9,211,722
4,474,062

■■■> 3,809,773
8,489,811

— 8.5

—15.0

—15.3

—20.7

—11.2

+ 3.5
+ 1.7

:
6,186,763

243,352,347
•• 81,337,155

- 6,448,676
^ ' 3,270,546

3,363,483
7,540,406

240,4001,000
•v 99,865,852
65,975,573
1,323,653

407,565,078 j

V"-''

'">■ * . :: >
5,467,201

197,844,156 ■»
'64,204,454

5,150,528
2,749,908
2,582,703
7,187,034f f

Total (7 cities). 367,375,218 430,046,498 —14.6 - 351,499,376 285,185,984

Tenth Federal Reserve

Nebraska—Fremont

Hastings
Linenlw

,,,

: Omaha - ^

Kansas—Topeka
Wichita

Missouri—Kansas City
St. Joseph

Colorado—Colorado Springs
. Pueblo —

Total (10 cities)—.^

Eleventh Federal Reserve

Texas~~Austln————.
Dallas

Fort Worth
Galveston
Wichita. Falls

Louisiana—Shreveport:

Total (6 cities) I

542,550
*550,000
7,214,808

122,222,186
8,831,200
14,152,271

320,531,566
11,649,910
2,874,265
2,465,757

714,060
648,817

8,501,748
133,494,824
V 8,198,989
15,571,917

368,810,727
13,074,397
2,459,894
2,356,949

—24.0

—15.2

—15.1
— 8.4

+ 7.7
— 9.1

—13.1
—10.9

+ 16.8

+ 4.6

; 430,662
582,203

6,193,765
119,220,507

- 7,348,668
14,857,794
331^03,746
11,622,356
2,088,239
1,570,595

h4 401,506
510,636 ,;.

5,777,994
103,373,851 i .

5,978,723 "•
11,672,941 ;

294,929,407" -

9,453,236 ,

- 1,482,062
1,502,526

491,034,513: 553,832,322 —11.3 495,216,535 435,062,886

8,853,627
243,635,921
27,540,518
5,289,000
4,277,716
10,689,481

8,582.141
269,579,304
31,023,543
5,525,000
4,462,906
10,558,123

+ 3.2
— 9.6

—11.2
— 4.3 *
— 4.1

+ 1.2

V-' v,-'f ■

6471,328
230,218.000
30,938,357
5,427,000
3,290,084
8,365,988

6040)052
187,639,000
23,458,513
4,392,491
2.284,174
7,091,927

300,286,263 329,731,017 — 8.9 284,7101757 230,906,157

Twelfth Federal Reserve

Washington—Seattle —. 121,997,691 130,278,591 — 6.4
Yakima 3,737,499 3,959,278 — 5.6

Oregon—Portland 159,141,374 175,381,961 — 9.3
Utah—Salt Lake City 53,217,776 62,247,809 —14.5
California—Long Beach > 15,527,193 11,998,388 +29.4
Pasadena- 11,596,812 10,032,683 + 15.6
San Francisco 364,957,753 408,658,204 —10.7
San Jose 11,996,330 12,783,818 — 6.2
Santa Barbara 4,156.664 5,210,532 —20.2
Stockton 9,591,723 9,594,869 — 0.1

Total (10 Cities) ' 755,920,820 830,146,133 — 8.9

Grand Total (111 cities) t 13,691,080,834 14,870,556.829 — 7.1
Outside New York 6,907,069,830 7,672,725,386 —10.0

♦Estimated. tNot included in totals. tNot available.

104,544,926
3,753,614

102,172,458
49,936,349

- 9,919,779
9,361,238

390,272,596
11,481,182
4,495,751
9,090,635

90,732,664
3,539,053 .

97,740,313
41,364,034
9,392,188
6,579,550

364,631,306
10,281,978 .

3,899,930
8,180,468 ;

f
695,028,528 636,341,489

13,671,566,540 13,660,707,423
6,589,873,404 6,097,938,936
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Foreign Exchange Rales
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED -BY FEDERAL RESERVE BANK! TO TREASURY UNDER TARIFF ACT OP; I93J ■

JULY 15, 1949 TO JULY 21, 1949, INCLUSIVE

Country and Monetary Unit

Value in United State3 Money
Noon Buying Rate for Cable Transfers in New York

Argentina, peso—
For "regular" products
For "non regular" products——
For certain industrial products-

Australia, pcund
Belgium, franc
Foreign "bank notes"account

Brazil, cruzeiro ■—

Canada, dollar—
Official

Ceylon, rupee
Czechoslovakia, koruna-——1——
Denmark, krone.
France (Metropolitan), franc-
Official
Free --! ■

India, Dominion of, rupee —

Mexico, peso——,
Motherlands, guilder
Mew Zealand, pound
Morway, krone
Fhilippinc Islands, peso
Fartugal, escudo
Straits Settlement, dollar
Sweden, krona.
Switzerland, franc
Union of South Africa, pound—

United Kingdom, pound sterling

Uruguay, pesoi^..L.^—
Uruguay, peso

Uruguay, peso.—— —

Uruguay, peso

July 15

$
.297733*
.251247*

.200000*

3.209160
.022750

.021712

.054406

1.000000
.943750

.301166

.020060 •'

.203535

.004671*

.003021*

.301678

.115603

.376187
3.987620
.201580 '

.497400

.040328

.471833

.278228

.233620

4.007500

4.027656

.658300*t

.588223 t

,561799*t

,531909*t

July 16

$

Closed

Closed

July 18 July 19 July 20 July 21

$ $ S

.297733* .297733* .297733* .297733*

.251247* .251247*' .251247* .251247*

.200000* " - ,200000* .200000* .200000*

3.211150 3.211150 3.211733 3.212150

.022750 .022750 .022750 .022750

.021650 .021675 .021675 .021675

.054406 .054406 .054406 _" .054406

1.000000 1.000000 1.000000 1.000000

.945312 .948593 ; .
.949375 .948125

.301165 .301166 < •,".301166 " .301166

.020060 .020060 77 -> .020060 .020060

.203535 .208535 i .208535 7 .208535

.004671* .004671* .004671* - •X . .004671*

.003025* 4; .003025* .003021* - 7 .003021*

.301678 .301678 f. .301673- v. .301678

.115610 ,115636 * ' .115636 r :7 .115536

.376157 , -v 7 .376157 f .376157 .376157

3.9900JO 3.990090 = ' 3.990813 - 3.991336

.201580 .201580 > ' .201580 .201580

.497400. ;. 7 .497400 j " 7 . .497400 ; .497400

.040328 / .040328 7 .040328 .040328

.471733 .471733) .471733 .471733

.278228 ••• .278228) J. .278228 „ .. .278223

.233629 .233629 I .233629 .233629

4.007500 4.007500) .. . 4.007500 7 4.007500

4.029804 4.0300000! 4.030937 4.031132

.658300*t ^4 .658300*t .658300*t .658300*1

,588223*t .588223*t .588223*1" " .588223*1

.561799*1" .561799*1" .561799*1 .861799*1

,531909*t .531909*t .531909*1
..

.531909*1

•Nominal rate. tApplication depends upon type of merchandise.

Statement of Condition of the 12 Federal
■

Reserve Banks Combined
(itf thousand* of dollars)

Increase ( + ) or de¬
crease (—) since

Assets— v

Oold certlficatesi...^...
■ademption fund for F.

notes
•• XX, v ' J1 vX <|*; •W/'X

Total gold ct. Reserves-
Other cash
Discounts and advances—
Industrial loano
U. 8. Govt, sec .rities:
Bills

Certificates —

Notes

Bonds .

Total loans and securities—

Due from foreign banks
F. R. Notes of other banks
Uncollected items
Bank premises
Other assets

Total assets

Liabilities— X
Federal Reserve notes

Deposits:
Member bank—reserve acct.

U. S. Treasurer — gen. acct.
Foreign
Other —-i

Total deposits
Deferred availability items-
Other liab., incl. accrued divs.

Total liabilities

Capital Accounts—

Oapltal paid in —_

Burplus (Section 7)
Surplus (Section 13b)
Other capital accounts

Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined

Contingent liability on accept¬
ances purchased for foreign
correspondents

Commitments to make indus¬
trial loans

July 20,
♦ 1949

— £2,704,433
R.

July 13,
1949

* ■

5,001

July 21,
1948

$
939,762

;! 7 584.493 — 3,861 — 30,587

23,288,926
299,953
360,266

y. 520.

+

+
•" X + ■:

"

+

1,140
21,319
220,157

H.'; 26

+ v 909,175
+ 29,394

'
- + ' 74,997

s.y. 324

3,669,195
6,671,000
353,600

7,780,200

266,917
97,700
. 3,500

"'

—4,294,586
+ 1,715,593
—1,604,200
+ 1,331,437

18,473,995 — 368,117 —2,851,753

18,834,781 ! 147,934 —2,777,083
'

43

127,646
2,580,080

32,662
104,503

+

5 +
+

A961
120,953

4

4,824

rr* £283
— 139,829
+ 143

—30,122

45,268,605
'

—" 234,639 —2,010.605

23,278,923 95,849 — 477,311

17,415,184
448,756
526,150
404,053 '

' ■; -f •

•] +

90,686
77,671"
17,920
60,948

— 87,329
—1,430,086
+ . 95,785

* — 85,803

18,794,143 v

2,318,882
9,178

56,043
86,107

833

—r-1,507,433
124,971

— 4,423

44,401,129 238,832 —2,114,143

205,996
466,711
27,543
167,226

-y+ 122

C071

+ .6,996
+ 18,522

+ 78~020

45,268,605 ' : r- 234,639 —2,010,605

, - 55.4% + 0.2% + > 4.6%

Chicago; the net decrease at all reporting member banks
was $12,000,000. Loans to brokers and dealers for pur¬
chasing or carrying United States Government and other
securities decreased $298,000,000 in New York City.

-

Holdings of Treasury bills increased $253,000,000 in
New York City, $31,000,000 in the San Francisco District,
and by smaller amounts in all but one of the other dis¬
tricts; the net increase at all reporting member banks
was $318,000,000. Holdings of Treasury certificates of
indebtedness increased $112,000,000. Holdings of United
States Government bonds increased $68,000,000. Holdings

"y of "other securities" increased $47,000,000.
Demand deposits adjusted decreased $108,000,000 in

*

New York City and increased $85,000,000 in the Chicago
District, $52,000,000 in the Cleveland District, and $47,-
000,000 in the San Francisco District. United States Gov¬
ernment deposits decreased in all districts. Demand
deposits credited to domestic banks decreased $137,000,-
000 in New York City and increased in all of the other
districts; the net increase at all reporting member banks

..was $25,000,000. v
v A summary of the assets and liabilities of reporting

- member banks follows:
;■ r ;?" " Inc. (+) or

< Dec. (—) Since
July 13, July 6, July 14,
1949 1949 1948

Assets—
.

3,037

2,259

485

18

982

4,166

Loans and Investments—Total
Loans—net

Loans—gross 23,206
Commercial, industrial, and agricultural
loans . 12,993

Loans to brokers and dealers for pur¬

chasing or carrying:
U. S.-Government obligations 523
Other securities 674

Other loans for purchasing or carrying:
U. S. Government obligations—.. 229
Other securities —— .«• 441

Real estate loans — 4,126
Loans to banks— —— 223
Other loans — 3,997

U. S. Government securities—Total— 35,254
Treatury bills - 2,471
Terasury certificates of indebtedness 5,543
Treasury notes ! 981

\ U. 8, bonds— —— — 26,259
Other securities — . 4,700
Reserve with Federal Reserve Banks 12,828
Cash in- vault—- — — 826
Balances with domestic banks 2,401
Liabilities— .

Demand deposits adjusted 46,035
Time deposits, except Government 15,337
U. S. Government deposits _ 928
Interbank demand deposits: *

^ Domestic banks _ 9,036
Foreign banks — 1,353

Borrowings — — 1 145
Debits to demand deposit accounts, except
interbank and U. S. Govt, accounts,
during week 20,445

(in millions of dollars)

62,855 + 300 — ' 2
22,901 — 266 — 1,000266

265 — . 937

12 — 1,488

131
209

8

31

11
59

6

519
318

112'
21

68
47

— 453

+ 64

+ 24

+ 191
— 30
— 331

^:+o625:>
+ 9

+ 62

Condition Statement of Membor Ranks Redemption Calls and Sinking Fund
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended July 13: An increase of $519,000,000 in holdings of
United States Government securities; decreases of $340,-
000,000 in loans to brokers and dealers for purchasing
or carrying United States Government and other securi¬
ties, $453,000,000 in reserve balances with Federal Re¬
serve Banks, and $331,000,000 in United States Govern¬
ment deposits; and an increase of $191,000,000 in demand
deposits adjusted.

Commercial, industrial, and agricultural loans de¬
creased $23,000,000 in New York City and $16,000,000 in
the San Francisco District, and increased $17,000,000 in

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the "Chronicle." ^ ,

NOTICES OF TENDER

Company and Issue— Date Page
Bush Terminal Co., 1st mtge. 4% bonds, due 1952 July 27 102
Consolidated Gas Electric Light & Power Co. of Bait.—
1st ref. mortgage bonds, series P, Q, R and S Aug 1 104

Company and Issue— /'X;'YX. Date
Guantanamo Sugar Co. $5 cumulative preferred stock—July 29
Haytian Corp. of America, common stock————July 19
Pennsylvania Coal & Coke Corp., capital stock —July 26

PARTIAL REDEMPTION

Company and Issue— XXY Date
Carolina, Clinchfield & Ohio Ry.—

1st mortgage 4s, series A, due 1965 Sep 1
Chicago & Western Indiana RR.—

1st and ref. mortgage 414% bonds, ser. D, due 1962_Sep 1
Cleveland Union Terminals Co.— \ 7/

1st mortgage 514% bonds, series A_ Oct 1
Dan River Mills, Inc., preferred stock Aug 15
Deerfield Packing Corp., 33/i% debentures, due 1962—-Aug 1
Elgin, Joliet & Eastern Ry.—

1st mortgage 3 Vis, series A, due 1970 Sep 1
Firemen's Insurance Co. of Newark, N. J., $4 pfd. stock.Aug 16
Food Fair Stores, Inc., 314% debentures, due 1959 Aug 1
Kings County Lighting Co.—

1st mortgage 3Va% bonds, due 1975 —Aug 1
McCord Corp., 10-yr. 414% debentures, due 1956 -Aug 1
Monongahcla Ry., 1st mtge. 3Vis, ser. B. due 1966—-Aug 1
Safeway Stores, Inc., 5% preferred stock Oct 1
Southern Counties Gas Co.—

1st mortgage 3% bonds, due 1971 — Aug 1
Southwestern Gas & Electric Co.—

1st mortgage 3%% bonds, series A, due 1970 Aug 1
Sun Ray Drug Co., 314 % debentures, due 1961 Aug 1
Textile Crafts Building, Inc., 314 % bonds, due 1954—Aug 1

Y'X.X.XENTIRE ISSUE CALLED
Company and Issue— Date

Abitibi Power & Paper Co., Ltd., prior preferred stock-Aug 1
Broadway-Cooper Corp.— „ > - • i

1st mortgage 4% series A bonds, due 1952 - Sep 1
1st mortgage income series B bonds, due 1957 —Sep 1

Chicago Grain Corp., 1st mtge. 5% bonds, due 1952—Aug 1
County Gas Co., Atlantic Highlands, N. J.— O
5% income debentures, due 1952 r Aug 1
1st mortgage bonds, series A, dire 1952—. ...

Frontier Refining Co., 5% preferred stock—Sep 1:
Kewanee Public Service Co., 7% preferred stock— Aug 1
Michigan Consolidated Gas Co. 434% pfd; stock -Aug 8
New Process Co., 7% preferred stock— —Aug 1
Scullin Steel Co., mortgage bonds, due 1951 -Oct 1
White Sewing Machine Corp., $4* preferred stock i Aug 1

•Announcement In this issue, tin Volume 169.

Paga

205

106
t275b

Paga

194

12413

103
203

XX 4
204

•

: 105

107
7

12754
12647

11

13
143

12423

Paga
12745

2

2

103

104
104
105

12643

M 109
112

49

Auction Sales
Transacted by Jenks, Kirkland & Co., Philadelphia, on

Wednesday, July 20: M ?

Shares STOCKS * "$ per shara
• 5 Land Title Bank & Trust Co. (par $25) . 41*4 >
4 Philadelphia Bourse common (par $50) 15%.'v:,
50 Reliable Wood Products Co., common (par $100)— $1 lot
35 Duell, Sloan & Pcarce, Inc., 6% cum. pfd. (par $100) „ $16 lot

300 Globe Oil & Gas Corp., common (par $1)
1,500 West End Chemical Co., common (par $1) . 68c

DIVIDENDS

65
218

44
62 ;

289

40
255
598

713
+ 1,043
— 1,470

~

+ 312 r

+ 400
— 166.:.
— " 18
— 56

— ' 392
+ 401
— 346

— 206
— 19
—. 39

Dividends are grouped in two separate tables. In tha
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, buft
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are:
^ Per When Holder$

Name of Company Share Payable of Rec.
Alloy Cast Steel Co\ (quar.)„ 30c 8-15 7-30
American Airlines Inc., 3'/2% pfd. (quar.)_ 8IV2C 9- 1 8-16
American Business Shares . 4c 8-20 8- 5i
American Furniture Co. (quar.) 1 5c 8-15 8- 5
American Insurance Co. (Newark, N. J.)—
Increased 45c 10- 1 9-1

American Steel Foundries : 60c 9-15 8-25
American Sugar Refining, 7% pfd. (quar.) $1.75 10- 3 9- 6
American Zinc, Lead & Smelting, common— " 10c " 9-15 8- 1
$5 prior preferred (quar.)_^ $1.25 11- 1 10- 6

Appleton Company 50c 8- 1 7-22
Artloom Carpet Co. (quar.) 25c 9- 1 8-15
Atlanta & West Point RR - 50c * 8-1 7-25
Atlantic Coast Line RR $1 9-12 8-15
Auto Electric Service Co., Ltd., common 110c 9-15 8-19
Class A (quar.)— —— 112Vic 9-15 8-19

Ayres (L. S.) & Co., 4%% pfd. (quar.) $1.12*/2 1 7-30 7-20
4*/2% preferred series of 1947 (quar.) $1.12*/2 7-30 * 7-20

Bagley Building Corp ."—-.I— ' 15c 7-30 7-20
Baltimore Radio Show, 6% pfd . - 15c 9- 1 1
Bayuk Cigars, Inc — 20c" 9-12 8-26
Beck (A. S.) Shoe Corp., com. (quar.) 25c 8- 1 7-2S
434% preferred (quar.) $1.18% "9- 1 8-15

Belding Heminway Co. (quar.)^J— 30c 8-15 8- 1
Bertram (John) & Sons, Ltd., cl. A (quar.) t25c 8-15 7-29
Class B (quar.) J5c 8-15 7-29

Biddeford & Saco Water (quar.) ' : $1.25 7-20 7-10
Blauner's (Phila.) $3 preferred (quar.) 75c 8-15 8- 1
Blumenthal (Sidney) & Co. (quar.) — 15c 9- 1 8-17
Brown Co., 6% preferred (accum.) $1.50 9- 1 8-10
Burdine's, Inc., ! !! !!' 50c 7-28 7-22
Butler Manufacturing Co 50c 7-29 7-26
California Pacific Trading Corp.—
$1.50 conv. preferred (accum) 10c 7-20 7-15

California Water Service 4.40% pfd. (quar.)' * 27*/2c 8-15 7-30
5.30% preferred (quar.)- 33Vsc 8-15 7-30

Canada & Dominion Sugar, Ltd t25c 9- 1 8-10
Canada Safeway, Ltd., 4Vi% pfd. (quar.)„ t$1.12*/2 . 9- 1 8-12
Canadian International Investment Trust,
Ltd., 5% preferred (accum.) t$2.50 9- 1 8-12

Carrier Corp. common 25c 9- 1 8-15
4% preferred (ouar.) 50c 10-15 9-30

Castle (A. M.) & Co. (quar.) 50c 8-10 7-30
Central Foundry Co., 5% preferred (quar.) $1.25 9- 1 8-15
Chicago. Wilmington & Franklin Coal (quar.) 50c 8- 1 7-22
Chilton Company (quar.) 20c 8-15 8- 5
City Investing Co. common (quar.) — 15c 8-15 8- 3

5*/2 % preferred (quar.) $1.37V2 10- 1 9-20
City Title Insurance Co. (N. Y.) (quar.)— 15c 7-20 7-15
Colorado Fuel & Iron Corp.— t

5% conv. preferred (quar.) 25c 9-1 8-8

Columbus & Southern Ohio Electric— V V
4*/2% preferred (quar.)„— $1.06 ; 8-1 7-15

Conduits National Co., Ltd.— —$25c 8-8 8-2
Connecticut Light & Power 75c 10- 1 9- 6 *

Consumers Power Co., common (quar.) 50c 8-20 8- 8
$4.50 preferred (quar.) $1.12% 10- 1 9-9
$4.52 preferred (quar.) $1.13 10- 1 9-9

Coon (W, B.) Co. (quar.)— 6*/2c 8- 1 7-22
Copeland Refrigeration 10c 9-10 8-22
Coro, Inc. (quar.)— 25c 8-26 8-12
Corporate Investors,, Ltd. class A , t8V2c , > 8-15 7-30
Cornell Wood Products (qtiar.) 25c 8-15 8- 3
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Per When Holderi,.
Share Payable of Reo.

75c 9-15 9- 1
$1 10- 1 9-16

5c 8-15 7-26
10c 7-29 7-22

20c 9- 1 8-11

91V4C 9- 1 8-11

$75c 9- 1 8-15-

75c 8- 1 7-20

88c 8- 1 7-20
$1 8- 1 7-20'
40c 9-30 9- 1
35c 9-30 9- 1
20c 8-15 7-22
50c 9-10 8-17

50c 8- 1 7-14
56%c 7-30 7-15:

25c 8- 1 7-22
50c 8- 1 7-22

15c 8- 1 7-20
10c 8-15 8- 1

$1.18% 10- 1 8-29*
40c 9-15 8-24

$1.12% 9- 1 8-10: ,

5c 8-25 7-30

25c 9- 6 8-19;

15c 9- 1 8- 5

$1.10 10- 1 9- 2

12 %C 8-15 8- 1*

12%c 11-15 11- 1

2- 1

12%c 5-15-50 5- 1

50c 7-30 7-20
25c 9- 1 8-15'

31%c 9- 1 8-15*

$75c 8-15 7-30

$25c 8-15 7-30

50c 9- 9 8-26

$1 8- 1 7-21

$1.50 8- 1 7-2T

22%C 8-15 7-30 '

40c 8-31 8-15

30%c 8-31 8- 5
50c 9-12 8-29

40c 10-14 10-121
25c 9-15 9- 8

45c 8-15 8- 1

50c 7-28 7-22
25c 7-28 7-22

25c 9-15 8-25

40c 10- 1 9- 1

$12%c
, 9" 1' 8-20

$5c. 10- 1 8-17
6c 8-15 7-29

30c 9-23 9- 8

75c 9-15 8-23

50c 9-15 8-23

$1.12% 8-31 8-17

31%c 10- 1 9-12

9iy4c 7-30 7-20
10c 8-15 8- 1

50c 9-15 9- 1

$1 9-15 9- 1

15c •

V.y 8-15 7-29

5% j:: 9- 8 8-3

Per When Holden
Share Payable of Reo.

50c 7-29 7- 7*
10c 8- 1 7-14*

$1.50 7-25 7-11
25c 8- I 7-20

$1.12% 9- 1 8-22
30c 8- 1 7-15

37%c 8- 1 7-15
10c 7-29 7-15*

$1.25 9-20 9-10
56%c 7-29 7-15
75c 8-31 8- 5

$1.75 7-29 7- 8
25c 8- 1 7-20
75c 8- 1 7-20

$1.25 8- 1 7-20

$1.25 8- 1 7- 7

$1.50 8- 1 7-22
$1.50 11- 1 10-22

$1.50 1-31-50 1-21
75c 7-25 7-15

$50%C 8- 1 7- 8-
$15c 7-28 7- 4

25% 9- 2 7-26
25C 9- 1 8- 1

12%C 8- 1 7-18

; • . , I- Per
Name of Company Share

Cosdea Petroleum Corp., 5% conv. pfd $1.66'%
• f The above payment clears all arrears.
Cosmos Imperial Mills, Ltd._— ——■ $20c
Crown Cork & Seal Co., Inc., com. (quar.)_ 25c

$2 preferred (quar.)—__ . ' 50c
Culver Corporation (s-a) 10c..-
Dallas Power & Light,:4Va% pfd. (quar.)— $1.13
Dallas Railway 8c Terminal, com. (quar.)— - 35c

•

7% preferred (quar.) ——— $1.75
Diocesan Investment Trust Shares, pfd 9c
Dixie Cup Co., common (quar-.)—25c
$2.50 class A (quar.) _ *'•' . 62%c

Douglas Aircraft Co., Inc. (quar.) $1.25
Dravo Corporation, common —i-— •" 35c

"

4% preference (quar.)_ /. .' 50c
Eastern States Corp., $7.' pfd. A (accum.)— $1.75
$6 preferred B (accum.)—. —*.— $1.50

Edgewater Steel Co. (monthly)—:—— 21c
Fairbanks Co„ 6% preferred (quar.)—,— $1-50
Firestone Tire & Rubber, 4%% pfd. (quar.)- $1.12%:
i Foqte Bros. Gear & Machine, com. (quar.)_o - 15c

. Extra ———--—-L—a-.————,—l'Oc
60c conv. preferred (quar.)—_— 15c

Fulton Industrial Securities Corp.—
$3.50 preferred (quar.)—-———u 87y2c

Gabriel Steel Co— ——— 5c
Gale 8c Company, common- : —.— 15c

$1.50 preferred series A (quar.)w: 37Vic
Gamewell Company (quar.)w 25c
General Iron Works, 7% pfd. (accum.)_—.- $3.50
General Paint Corp. (quar*) —s 37Vic
Gerrard (S. A.) Co., common ——- 25c

5% preferred (s-a) • 25c
Great Lakes Dredge 8c Dock (quar.)_—— 25c
Great Northern Railway Co,—. • -K- •

. H •'
*

Non-cum preferred :— $1
( Great West Coal Co., Ltd;-, (irreg. —1- $75c
Eale Brothers Stores, Inc. (quar.)———— ♦ • 25c
Hamilton Bridge Co.;i Ltd.- (quar.■ $12%c
Extra $12%c

When Holderi
Payable of Rec.

9-12 9- 2

8-15
8-27

9-15

11-15

8- 1

8- 1

8- 1
8- 1
9-26
10- 1
8-31

8-15

10- 1
10- 1

10- 1
7-25

8- 1
9- 1

8- 1
8- 1
8- 1

Hamilton Cotton Co., Ltd.—— i—— 122 Vic '*
i'Hartiord Empire Co.———:
;* Haydock Fund, Inc. (irreg.)——
;Hilton Hotels Corp., common (quar.)_^_ r

4% i conv. preference (quar.)—__—-——
• Hires (Charles E.) Co. (quar.)——'
'Hooper Chemical Corp.-——————L--' V
Hudson Motor Car Co/ (quar.)—™—^—

Illinois Central RR.,~6% preferred (s-a)—__
Industrial Brownhoist (quar.)——.——

i International Educational Publishing Co.—
$3.50 preferred (accum.)—.—

International Harvester 7%- pfd. (quar.)• •

.Jaeger Machine Co.—— — v
Johnson & Johnson (increased quar.) —

'

Stock dividend — — ——.—— {
K W Battery- Co. (quar. )————-i-—
Kennecott Copper Corp. (quar.)_ —

'

2-Reyes Fibre Corp. 6% prior pfd?-(quar.)_-■ ■:>
$6 preferred (accum.)

Kings County Trust Co. (N. Y.) (quar.)
3
Knickerbocker Fund— ~ -

. -

Beneficial interest series (quar.)—:.—.—,
Lakeside Laboratories, $1.16 pfd. (quar.)—
Lamaque Gold Mines, Ltd—_-----j-—
Lansing Company ( quar. —

Libby-Owens-Ford- Glass Co.- (quar. y,"
Life Savers Corp— ———.— ,

Liggett 8c Myers Tobacco Co. (quar.
■■ Lion' Match Co.—w—-i—-i—
Lock Joint Pipe Co. (increased-monthly)^

'

a Monthly .——_—1-.——-———— v.-;>
Lockwood-Dutchess, Inc. (quar.)———
Lord Baltimore Hotel common—

lio non-cum. 2nd preferred (quar.)—— 's
Louisiana & Missouri River RR.—«

,7% gtd. preferred (s-a)_c———_—-—
Louisville & Nashville RR. (quar.)———

'

Lucky Stores, Inc. (quar.)r———.
■

Lytten's (Henry G.)-Co——
Lynch Corporation (reduced)———L_
M & M Woodworking Co. (quar.)—a
MacKinnon Structural Steel Co., Ltd,—

- 5% preferred (quar.)—.———J —

Magor Car Corporation (quar.)
Marine Bancorporation (Seattle)—
Initial atock (quar.)A—■———

• Fully participating (quar.)a _—

Mayfair Investment Co. (Los Ang.) (quar,)'"
Meadville Telephone (quar.-)———
Meier 8c Frank Co — —— __—

Merck & Company, common (quar.)—
$3.50 preferred (quar.——.U

» $4 conv. 2nd preferred (quar.)« .

Mercury Messenger Corp. (quar.) —

Michigan Bakeries (quar.)— —

Michigan, Consolidated Gaa, 444tfo. pfd.J_^__
Mickelberry'S Food Products common-——-*
; $2.40 preferred '(quar.K_-_—w
Mid-West Abrasive Co._ 1 —

Mississippi Valley? Public Service— - vr. *;
Common (quar. fCZJ.—- .!
5% preferred (quar;)-:-^——_;—„-•—_

Missouri Kansas Pipe Line, common (quar.)
■'"/i Glass B- (quar.)__ll—
'

Modine Manufacturing Co. (extra ■

Monumental Life* Insurance Co."(s-a)—. ;

Extra. fLl-Z-Z 'Jilt—--^1—■
'< Stock dividend'- I:J—„i_
Morgan (J.v Pl ^Sf Co-., InG.—'_"i^*—1—__—"
Motor Products Corp.—

.

Munson Line, Inc., new com. (initial)—
Murphy (G, C.) Co. (quar.)— — .-•>

Harragansett Racing Association —

Iffation-Wide. Securities Co; (Colo.)- Series B
national Aluminate Corp, (quar.)__.
national By-Products,—____—__
national Electric Welding Maehine Co.—
>■ Quarterly — —„

national Linen Service Corp., com. (quar.)—
4y2% preferred (quar.)
5% preferred (quar.)—-_!>

national Paper 8c Type (increased s-a): '

national Supply Co. (Pa.)~common- (quar.)_
4 y2 % preferred (quar.)

new England FundL- - - --

. Ctfs. of beneficial interest (quar.):
new York Fire Insurance (s-a)

new York State Electric & Gas—
Common (quar.)
3.75% preferred (quar.)

north American Oil Consolidated (quar.)
Koyes (Charles F.), 6% preferred (quar.)—
Ohio-Apex, Inc. (quar.)
Old Ben Coal Corp.-;

Osgood Co. class A (quar.);
Class B (quar.) —;

Oswego Falls Corp., common (quar.) z -

4%% preferred (quar.).
Outboard Marine & Manufacturing Co,
Owens-Illinois Glass Co
Pacific Finance Corp. (quar.)
Pacific Power & Light, 5% pfd. (quar.)—

35c

13c

25c

50c

20c

30c '•

25c'
- 25c *

-■■■■ $3 ;■
- 15c

10c

30c

$1.75
30c

30c

5%
5c

25c
v 50c-

;> $1.50
$1.50
$20

8c

29c

J12c •

^ 30c

75C

40c

$1
25c

$2

$2

$2
$1
$i

: $1.75

$3.50
88c

- 12Vic
■-r- 20c

20c
*

25c

J$1.25
'

_ 25c

40c

40c

$i

37'/2c
15c

37'/2c
87V2C

$1;
4c

: lie
89c

15c
60c

f-
'■>: sc.

$1.25
$1.25
25c

l'/»C
50c

* 60c
- -

15c

33 V3%
$2.50:
50c

'

25c

37»/2c
> 30C
v 8c

30c
10c

2c

3C

15c

$1.12 »/2
$1.25
50c

40c

$1.12 V2

15c

40c

85c

93%c
$1

22y2c
15c

50c

20c

20c

25c

$1.12%

35c

75c

40c

$1.25

8- 1

8-15

8- 1
8- 1

8-15
8- 1
8-15

'

7-20

11-30

8-15 -

9-21
8-15

9-1

10- 1

10- 1
9- 1
8-15 :
7-29

9- 1
• 9- 1
9- 1

8- 6

9- 1
i 9- 1

• 9-1
8- 1

8- 1

12-31
9- 1

9-10
9-12
11-15
8-15

9-30
9-30

10- 1
9- 1
8- 1

8-20
8- 1
10- 1
8-15

'■ 9-10

9- 1
; 9- 1
7-29

7-30

8-31
9-30
8-1
8- i

8- 1

8- 1
9-12

8-15

8-15

8-15
8-15

9-15
9-30

8- 1

8- 1
8- 1

8-15,
8-15

10- 1
• 10- 1
10-1

r
8-20
7-30
8- 8

9-12 i,

10- 1

• 9" 1

8- t
8- 1
9-16

'

9-16
8- 8

I" 7-21

7-21
8- 9

9-15;
8-15
9- 1

9-L
8- 3
8- 1
8-15

'
7-30

8- 1
8- 1

10- 1
10- 1
10- 1'.
8-15
10- 1

10- 1

7-30

8- 1

8-15
10- 1

8- 5

8- 1
7-30

"

8-20

8-15

8-15

7-30
10- 1

8-25

8-15

9- 1

8- 1

7-29

8- 9s

8-23*

11- 5
• 7-21

7-20

7-20

7-14

9-10
9-10
8- 3>

8- 5

9-21
9- 2

9- 2

7-15

7-18

8-15

7-20

7-20
7-20

7-15
8- 1

7-20

7-20

8- 5

7-20

8- r
7-15
11-25

7-29*

8-23

7-29

8-15

9-15
< 9-15*

8-10
7-27'
7- 9

8-19-

8-19

8-15-
8- 1

8- 6

8- 6-

8-9

7-20

7-20:

10-31

8- 5

8-25
8-25

10-25

8- 6

9-' 2
9- 2

9-23 ,

8-25

7-25.

7-29
7-20

8-17;
8-15

8-25

8- 1-

8-10
7-22;

7-20;
8-20*

9-20

7-15

7-25"

7-25,

7-22

... 8- 1
8- 5

8- 1

8- 5

8- 1

8-31
9-15.

7-20
- 7-20

7-28
8- 1

8-, 1
9-12

9-12
9-12
8- 1

7-19

Name of Company
Panhandle Eastern Pipe Line, com. (quar.)_

4% preferred (quar.) 1
Peninsular Grinding Wheel,
Petroiite Corp., Ltd. (Del.)
Philadelphia Suburban Water, common,

$3.65 preferred (quar.)
Photo Engravers 8c Electrotypers, Ltd
Portland Gas & Coke, 6% pfd. (resumed)—

7% preferred (resumed) *

Princeton (N. J.) Water Co. (quar.)—
Public Service Electric & Gas, common
$1.40 div. preference common (quar.)

Puget Sound Power & Light (quar.),
Pullman, Inc: (quar.) — —

Quaker City Fire & Marine Insurance.
Radford (J. M.) Grocery, 4%% pfd. (quar.)
Railway & Light Securities, com. (quar.)—

4% preferred (quar.) Z
Randall Company, class B (quar.)
Red Owl Stores, Inc. common (quar.)
4%% preferred A (quar.)

Rheem Manufacturing Co., com. (quar.)__i.
4%% preferred (quar.)__. —

Rio Grande Valley Gas Co. !
Rockwell Manufacturing Co. <

St. Regis Paper Co., common (quar.)___
4.40% 1st pfd. series A (quar.)

San .Antonio Transit (quar.)
Quarterly "
Quarterly ;

Quarterly ; ;
Schwitzer-Cummins Co.

Scytes & Co., Ltd. common (quar.)______
5% preferred (quar.)__ —

Shea's Winnipeg Brewing, class B (s-a)_—
Extra ,

Simmons Company r._______

Smith Agricultural Chemical, common______
"

6% preference (quar.)
.

Solar Aircraft Co.—
'

90c conv. preferred (quar.)
South Bend Lathe Works (quar.)_.
Southern California Edison Co.—
4.88% preferred (quar.)_.

Southern Natural Gas (quar.)„_
Southwestern Life Insur. (Dallas)' (quar.)_
Spalding (A. G.) & Brothers (quar.)
Stamford Water Co. (quar.)-
Stouffer Corp. (quar.)—

Sun Oil Company (quar.);
Swift & Company (quar.)
Taylor, Pearson & Carson, Ltd.-— !'

5% conv. preferred (quar.)
Teck Hughes Gold Mines, Ltd
Television Fund, Inc. ——I—-—

Tennessee Corp.
Texas Gulf Sulphur (quar?)

Tex-O-Kan Flour Mills 4%% pfd. (quar.)_
Textron, Inc„ $1.25 conv. pfd. (quar.)
Thalhimer Brothers, Inc., 3.65% pfd. (quar.)
Thompson (John R.) Co.___
Thompson Products, common— j

4% preferred (quar.)
Tide Water Power Co. (quar.)
Tobacco Securities Trust Co., Ltd.— r *
Amer. dep. receipts ordinary (interim)

Torrington Manufacturing Co.
United Electric Coal Cos. (quar.)___
United Grain Growers, Ltd.— ; \ •

« 5% non-cum. preferred A (annual)—
United Illuminating Co,
United Specialties Co ;—

U. S. Hoffman Machinery Corp.—
'

4V4% partic. preferred (quar.)
Universal. Insurance Co. (quar.)

'

Universal Pictures 4V4% preferred (quar.)_
Vacuum Foods $2 conv. pfd. (accum.)__
Vogt Manufacturing Corp; (quar.)_—
Walker 8c Company.
West Virginia Coal & Coke (quar.)_
Western Ry. of Alabama (reduced).
Westinghouse Air Brake__
White's Auto Stores, Inc..
White (S. S.) Dental Mfg. (quar.)

/ Winters & Crampton Corp. (quar.)__—

Wisconsin Power 8c Light Co., common—
4'/a% preferred (quar.)
$4.80 preferred (quar.)

;Wood Newspaper Machinery Corp., common.1

5% conv. preferred (quar.)__
Woodall Industries, Inc., common (quar.)_„
5% conv, preferred; (quar.) — —

, Worthington Pump & Machinery Corp.— ' .

Common (quar.)
4%% prior preferred (quar.)
4%% conv. prior preferred (quar.)i.

25c

25c

P": t$i
55c

25c

25c

$1.06 'A
25c

$1.0614
50c

20c

25c

50c

$1.75
50c

12%c
37%c

15c

25c

28c

$1.12%
$1.20
25c

31V4C

25c

3iy4c

25c

$1.12%
$1.12%

7-28

9- 9

8- 1

10- 1

8-19

8-19.

9-

9-

9-

8-

9-

8-18

9-12
8- 1
9-15
8-15
8-13
8-15
8-15
8-15
9-15

9-15
9- 1
9- 1

8-31

9- 1
I ' :

9-20
9-15

9-15

7-19

8-24

7-30

9-12

8- 3
8- 2

8-19
8-15

8-15

7-21

8-15
7-30

8-31

7-25

8-15

8- 1

7-29

7-25
7-25

7-30

8-31

8-31
8-19
8-19

8-12
8-12

9- 1
9- 1

.9- 1
8-18

9-12

8-19 :

7-15

7-15

9- 1
9- 1
7-28
7-18
7-18

7-18
8-31
8- 5

8-12

8-16

7-15
7-30
7-23

7-22

7-22

9-15
9-15

9-15

7-30

9-19
9-19

7-20

7-26

7-29
9-9
7-25

7-25

7-22
8-10

7-30

7-30.

7-22

9-15

8- 2

7-30
8-10

7-20

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table;

Name of Company
A T F, lnc;____l—It
Abitlbl Power & Paper Co., Ltd.—
$2.50 prior preferred (called for rederapr;
tion on Aug. l at $37.50 plus this divi-

Abraham Straus, Jnc
Adaras-Mlllls Corp. —.—

Affiliated Gas Equipment; Inc.— '-f 11
, Common (reduced)
Agnew-Surpass Shoe Stores, Ltd.—^
Air Reduction Co., Inc. (quar.) w

Akron Canton & Youngstown RR. Co.—
5% preferred (s-a) ...

Alberton Corporation., ...

Air-Way Electric Appliance Corp._ ...

Alabama Mills, Inc, ;

Alabama & Vicksburg Ry. (s-a).
Alberene Stone Corp. (Va.) (Irreg.).
Aloe (A. S.) Company (quar.)
Alpha Portland Cement Co -

Aluminum Co. of Canada, Ltd.—
4% preferred (quar.)

Aluminium, Ltd. (quar.)_
Amalgamated Sugar, 5% pfd. (quar.)—....
Amerada Petroleum Corp. (quar.),..
American Book Co. (quar.)
American Bosch Corp., 5% pfd. (quar.)
American Can Co. (quar.)..
American Car 8c Foundry Co., com. (annual)
7% preferred (quar.)......... ...

American Chicle Co. (quar.)
American Distilling Co. (quar.). ........

American Equitable Assurance Co. (N. Y.)—
i Semi-annual —

....

American Fork & Hoe Co., common
Effective July 1 name was changed to
True Temper Corp.

American Gas & Electric Co.—
Increased quarterly .... ...

Per ::: When Holdert
Share Payableof ■Meek.

25c 8-15 , 7-29

$21c 8- 1
■■ ; 'V''-l-

$1.25 7-25 7-15

50c,- 8- 1 7-15

15C,."; ; 7-25 •7-15

$15c 9- 1 7-29
25C 7-25 7- 8

$2.50 10- 1 9-15
50c, 8-15

"

8- 1
15c 8- 1 7-20

50c- 7-29 6-29

$3 10- 1 9- 8

15c 7-27 7-12

25c 8- 1 7-21

37%o 9-10 8-15

$25c 9- 1 8-3

$50c 9- 3 8- 8

12 %C 8- 1 7-16

75c 7-29 . 7-15

$1 8- 1 7-22

$1.25 8-31 8-15

75c 8-15 7-21*

$3 10- 3 9-15*

$1.75 10- 1 9-15*

50c 9-10 8-26

50c 7-28 7-18

50c 00 $ 7-22

30c 9-15 8-31

75c 9-li $-16

Name of Company
American Hide & Leather (year-end)
American Home Products Corp. (monthly).
American Ice, 6% preferred non-cumulative*
American-Marietta Co. (quar.);
American Metal Co., Ltd.
4% % preferred (quar.)

American Natural Gas, common
0% preferred (quar.)

American Phenolic Cerp
American President Lines, 5%- pfd. (quar.).
American Screw Co., 4y2% pfd. (quar.)
American Smelting & Refining Co., common

7% 1st preferred (quar,)-.
American* Thermos Bottle Co. (extra)
American Viscose Corp., common (quar.)

5% preferred (quar.
American Zinc, Lead 8c Smelting—

$5 prior preferred (quar.)
Anchor Post Products, Inc.
6% preferred (quar.)
6% preferred (quar.)
6% preferred (quar.)

Anderson, Clayton & Co. (quar.)
Anglo-Canadian Telephone Co.—
4%% preferred (quar.)

Anglo-Huronian, Ltd.
Anglo-Iraoian Oil Co., Ltd. ordinary (final)
Ankeuser Eusch, Inc
Animal Trap Co. of America, Inc.—
Common (quar.)
5% preferred (quar.)

Appalachian Electric Power—
4%% preferred (quar.)
$4.50 preferred (quar.)

Arcade Cotton Mills Co., common* (quar.) __
Common (quar.)
6% preferred (s-a)

Arden Farms Co., common;
Stock dividend (% share of com. stock
of Dioed Cream of America Co.);

; - $3 participating preferred (quar.)
'

Participating
Stock dividend (y8th share of Diced
Cream of America Co. common):

Argus Corpcration, Ltd., commcn.,
4%% convertible preferred (quar.)

Arizona Edison Co,; $5 preferred- (quar.)
Asbestos Corp., Ltd. (quar.
Associated Chain Stores Realty Co. (Initial)
Associated Dry Goods Corp,, common (quar.)

6% 1st preferred (quar.)
7% 2nd preferred (quar.)

Associated Telephone Co., Ltd.—
4 % % preferred (quar.)
5% preferred (quar.)

Atchison* Topeka it Santa Fe Ry. (quar.)_i
Atlantic City Electric, 4%- pfd. (quar.)L___
Atlantic Refining Co.-—
4% conv. preferred A (quar.)__,
3.75% prefeired B (quar.) ;

Atlas Plywood Corp ^
Atlas Powder Co., 4% conv. pfd. Uuar")!-""
Atlas Steels, Ltd. j
Ault & Wiborg Proprietary, Ltd.— - - - - .1.
1 5j/2% pref. (quar.)
Aunor Gold Mines Ltd
Austin Nichols & Co., Inc.— -

• $1.20 convertible prior preference (quar.)
Avco Mfg. Corp.,- $2.?5 conv.- pfd. (quar.)_-
Baldwin Locomotive Works, common (quar.)

7% preferred (s-a) j
Baldwin Rubber Co. (quar.)
-Extra

Baltimore Porcelain Steel Corp.—
7% preferred (quar.)"

7 % preferred ' (quar.)
Bankers Bond & Mortgage Guaranty Co. of
- America (irreg.) _-v_.
Barcalo Mfg. Co., common.

$4 preferred (quar.)
Barnsdall Oil Co
Bathurst Power & Paper Co.—
Class A (quar.)
Extra

Baystate Corporation (quar.) II—II
Beaux-Arts Apartments, $3 prior pfd. (quar.)•

$6 1st preferred (quar.)
Beech Aircraft Corp. (quar.
Belding-Gorticelll, Ltd., common (quar.)

7% preferred (quar.)
Belmont Iron Works (quar.) .>«
• Extra -

_w_

Beneficial Corp., common (quar.)—
! $6 preferred (s-a) —

Benrus Watch Co. (quar.)__
Benson & Hedges, $2 conv, pref. (quar.)
Berland Shoe Stores (quar.)-___
Best & Company, (quar.) I_
Birtman Electric Co. (quar.)—
Bliss (E. W.) Co. (quar.)u. —

Bloomingdale Brothers, Inc.
"

Blue Ribbon Corp., Ltd., 5% pfd. (quar.)—
Bon Ami; class At- (quar.)
;• Glass B*

Booth Fisheries Corp,, ccmmon (quar.)" "

4% preferred (quar.)—
Boston Balson Co. (quar.)— i
Boston Fund, Inc, (quar.);

■ Boston Real Estate Trust (-quar.). _C—
Brantferd Roofing* Co., Ltd.— •_

British Columbia Forest Products, Ltd. (s-a)*'

British Columbia; Pulp & Paper Co., Ltd
-

- 7% preference; (accum.)-—
British Columbia Telephone-Co.-— <-

6% 2nd preferred1, (quar.)—
Broadway Department Stores, com, (reduced)

Glass B (reduced)_
——„

Brockway Motor Co — I
Brompton FUlp & Paper Co., Ltd. (Irreg.) __
Bronxville Trust Co. (N. Y.)- (quar.)_ —

Brown Rubber Co. (quar.)
Brunner Mfg. Co., common (quar.): :z.

4'/a% preferred (quar.)
Buckeye Steel Castings, common i.___

6% preferred (quar.)
Buda Company
Bullock's. Inc., 4% pfd. (quar.)
Burns & Co;, Ltd.—-
Class A pref. (participating),.
Class A pref. (participating)

'

Class B (quar.)
Class B (quar.)

Burroughs Adding Machine Co. (quar.)
Butterfly Hosiery Co., Ltd., com. (quar.)

7% preferred (s-a)—
Byers (A. M.) Company, 7% pfd. (quar.)—
Byron Jackson Co. (quar.)
Caldwell Linen Mills, Ltd., commcn _■

$1.50 1st preferred (quar.)
80c 2nd partic. preferred (quar.)

California Electric Power Co., com. (quar.)_
$3 preferred (quar.)

California Packing Corp., common (quar.)
5% preferred (quar.)

California Portland Cement (quar.)
California Water 8c Telephone, com. (quar.)

$1 preferred (quar.)
$1.20 preferred (quar.)„_
$1.40 convertible preferred (quar.)

62%c

$1.12%
$1.12%

$1
$1
$3
50c

8- 1 7-18

8- 1
8- 1

9-30
12-23
12-23

9- 1

7-12

7-12
9-23s

12-19'
12-19
8- 5

' 9- 1 8- 5
75c 9- 1 8- 5

12%c 9- 1 8- 5-

9- 1 8- 9
$15c 9- 1 7-29

$$1.12% 9-1 1 7-29"
$1.25 10- 1 9-15
$30c 9-30 9- 8'
10C 8-15 7-30
40C 9- 1 8-12

$1.50 9- 1 * 8-12'
$1.75 9- 1 8-1Z

$22%c 8- 1 7-15
$25c 8- 1 '' 7-16
$1.50 9- 1 7-29

$1 8- 1 „ 7- 8

$1 8- 1 7- 5
- 93%c 8- 1 7-5

37%c 8- 1 7-21
$1 8- 1 7-20

$25C 8- 1 7- 5

$$1.37% 8- 2 7-15
$5c 'v 9" 1 8-10

30c

50%c
25c

$1.05
15c

10c

8%c
8%c

10c
10c

$1
75c

$37%c
$12%c

40c

75c

$1.50
25c

$$1.50
$$1.75

50c
' 50c

8c
-

'*$3
20c

50c

40c

50c

25c
25c

70c

$62%c
$1
40c
25c
$1

70c
16c

50c
$50c
$15c

8- 1

8- 1

7-30
9- 1

7-25
7-25

10- 1
1-2-50

7-29
7-29
8- 1

9- 3

9-

9-

8-

8-

8-

8-

10-

10-

8-

8-

'7-30

1-30
8- 1
8- 1
7-30
8-15
8- 1
8- 2
7-25
8- 1
7-29
7-29
8- 1
8- 1
8- 1
8-25
9- 2

-

8- 2
"

8- 1

7-20
7-15
7- 8

8-12
7-15

7-15

9- 3
12-13

7-18

.,7-7
7-25

8-17,

8- 2

8- 2

7-15,
7-20

7-20,
7-25
8-31
8-31

*
7-15
"7-15
'7-18

7-15
7-15

7-12.
'7-20
7-25.
7-15
7-12,
7-15
7-21

T-15,
7-15
7-20,
T-20
7-11
7-29.
8-25
7-15,
6-38

-—-' $$1.75 8- 1 7-15

$$1.50
10c

10c

50c

$25C
20c

'

25c

12%c
28%c
25c

$1.50
20c

$1

$30c
$30c
$30c
$30c
20c

$25c
$$3.50

$1.75
50c

$20c
$38c
$20n
15.

75c

62%c
62 %C

$1.80

25C

30c

35c

8- 1
*

8- 1
8- 1
8-16'
7-25
8- 1

9- 1
9- 1
9- 1
8- 1
8- 1

7-28
8- I

7-28
10-28
7-28
10-28
9-10

9-15

7-30
8- 1
8-15
8- 1
8- 1

8- 1

J- 1

8- 1

C-15
-15

b- -

8- 1
8- 1

8-1

7-15
7-23

7-23,
7-26
7-' 5
7-22.
8-18
8-19>
8-19

7-20,
7-20
7-18

7-12,

7- 8,

10- 7
7- 7
10- T

8- 5
8-15
6-30
7-15

7-30
7-15
7-15
7-15

8-10
7-15

7-30.

7-30

7-11

7-15

7-15
7-151
7-15
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Per

Name of Company Share
Camden Refrigerating ft Terminals Co,-— ,

; Common (s-a) —•—12/2c
8% preferred (s-a) ♦2.50

Canada Cement Co., Ltd.— "...
: $1.30 preference (quar.) —-—— +3- AC
Canada Crushed Stone, Ltd —— , $15c
Canada Foundries ft Forgings, Ltd.— .

Class A (quar.) $37 'Ac
Canada Northern Power Corp., Ltd. (quar,)- $15c
Canada Southern Railway (s-a)-—, $$1.5Q
Canadian Bronze, Ltd., common t31c

i 8% preferred (quar.) — $$1.25
Canadian Converters Co.,JLtd.-rr-/

'

{ Class A (quar.l- z — $18-%iC-
Oanadlan Dredge ft Dock Co., Ltd.— . .. * ' : 1
: Common —— ,

Common *28c.
« Common - -— — $25c
Canadian Industries, Ltd.,. common (quar.) ,$17%C'
Canadian Investment Fund: — . > .

Canadian Investors Corp., Ltd. (quar.)——' J10O",
Canadian Oil Cos., Ltd. (quar.) titer
Canadian-Pacific Railway Co, — +■*,*■

now-cumulative preference (s-a)—- . $2%
Capital Administration Ltd.—

83 class A (lrreg ) , 35c
" Claew B (irregi.) $0.0898 -
$3 preferred A (quar.) 75c

Capwell, Sullivan ft Furth, 3% pfd. (quar.) 37%c
*- 6% preferred (quar.) . ...» 37%«
Carolina Power ft Light, common (quar.)— , , ftftr
Carpenter Paper Co., 4% pfd. (quar.)
Carson, Plrie, Scott & Co., 4'/2% pfd. (quar.) $1.12%
Caterpillar Tractor 'Co.—

, New common (Initial) „ 50c
< 4.20% preferred (initial quar.) * $1.05
Celotex Corporation, com. (reduced quar.)— 25c
-5% preferred (quar.)- 25c
Central Cold Storage Co 50c
Central Electric & Gas Co. (quar.)— 15c
Central Hollywood Building — 25c
- Additional 25c
Central Hudson Gas & Electric, com. (quar.) I2c
Central N. Y. Power Corp.— . >

**> 3.40% preferred (quar.) 85c
Central Power & Light (Texas)— . *

4% preferred (quar.) $1
Central & South West Corp. (quar.) ... 20c
Chain Store Investment Corp.—
' 4y2% convertible preferred (quar.)—- SS'Ac
Chain Store Real Estate Trust (Mass.)— . i. .

Quarterly , i 75c
Chase Candy Co.> 5% conv. pfd. A (quar.) 25c
* 5% preferred B (quar. ——— 25c*
Chase National Bank (N. Y.) (quar.) 40c
Chatco Steel Products, Ltd., 5% pref (s-a)- 125c
Cherry-Burrell Corp., common (reduced).,- 15c
4% preferred (quar.)— $1
4% preferred (series of 1917) (quar.) , ; $1

Chesapeake & Ohio Railway Co.—
'

3Vi% conv. preferred (quar,)_ ; ;;.;,87%c
Chicago Corporation (quar.) — 15c
Chicago Yellow Cab Co— 25c
Chickasha Cotton Oil (quar.) — 25c
Chrysler Corporation $1.20
'Cincinnati Gas & Electric, common 35c

4% preferred (quar.) $1
Cincinnati Inter-Terminal RR. Co.—

• 4% preferred (s-a) t2
Cincinnati Milling Machine Co., common— 35c

4% preferred (quar.)— $1„
Cincinnati, New Orleans & Texas Pacific Ry.
- 5% preferred (quar.) $1.25
Citizens Utilities Co., com (.increased s-a)— 35c

Stock dividend 3%
50c preferred (s-a)— - — _ 25c

City Stores Co., com. (quar.) ; 30c
Class A (quar.) , 30c

Clark (D. L.) Company 25c
Clary Multiplier Corp. (stock dividend) 4%
Cleveland, Cincinnati & St. Louis Ry.—
Common (s-a) — $5

i 5% preferred (quar.) $1.25
Cleveland Electric Illuminating Co., coin 55c

$4.50 preferred- (quar.) $1.12%
Clinton Industries, inc. (monthly)— 20c
Monthly 20c

<•' Monthly ; 20c
Clorox Chemical Co» (quar.)— 50c '
Coast Breweries, Ltd, (quar.) $6c
Cochrane-Dunlop Hardware, Ltd,—
r Class A (quar.). 120c

$1.20 preference (quar.) —— $30c
•'Cockshutt Plow Co., Ltd. (quar.) $20c
^Jolgate-Palmolive-Peet, common (quar.) 50c

$3.50 preferred (quar.)—— 87V2c
Columbia Gas System, Inc. (quar.) 183Ac
Columbia Pictures Corp., $4.25 pfd. (quar.)_ $1.06%
Columbian Carbon Co. (quar.) — 50c
Combuston Engineering-Superheater, Inc.—

«; Quarterly 50c
Commoil, Ltd. 'Ac..
Commonwealth Edison Co. (quar.) 37'/2c

• Commonwealth International Corp., Ltd.—
Increased , 15c

'Concord Gas, 7% preferred (accum.) 75c >;
' Congoleum-Nairn (quar.)— 37y2c
♦Connecticut River Power, 6% pfd. (quar,)- $1.50
.Connecticut Pcwer & Light—

$1.90 preferred (quar.) 47'Ac
$2 preferred (quar.) 50c

.1 $2.20 preferred (initial quar.) 55c
Connohio, Inc., 40c preferred (quar - 10c
Consolidated Bakeries of Canada, Ltd.—
*/•; Interim $25c
-Consolidated Chemical Industries—
J... Class A (quar.) 37'/2c
Consolidated Dearborn Corp. (quar.) — 20c :•

Consolidated Edison Co. of N. Y.—
: ' $5 preferred (quar.) — , $1.25 >
.Consolidated Paper Co. (quar.)— —j— 25c :•

•Consumers Gas Co. (Reading, Pa.) 25c
Consumers Glass Co., Ltd $37%c •
Container Corp. of America, common. 75c -

4% preferred (quar.) $1
Cook Paint & Varnish, common (quar.) 25c

$3 prior, preferred (quar.) 75c
Copper Range RR. Co.—

5% nor.-cum. preferred (initial) $5
Corn Exchange Bank Trust Co, (N. Y.)—
r Quarterly . 70c
Corn Products Refining, common (quar.) 90c

Corrugated Paper Box Co., Ltd., common.. $37%c
5% preferred (quar.) ; • $$1.25

Courtaulds, Ltd.—
'American deposit receipts for ordinary

(final) — — ... 5%

Craig Bit Co., Ltd., common (s-a) $25c
Crown Cork ft Seal, Ltd. (quar.) —$50c

Crown Zellerbach Corp. : ,

$4 2nd preferred (quar.) ... —_ $i '
■ $4.20 preferred (quar.) ; $1.05 .

Crum ft JForster, 8% preferred (quar.)—. - T $2
Cuban-American Sugar Co., 7% pfd. (quar.... $1.75
Cuban Atlantic Sugar Co., 5% pfd. (quar.). $1.25
Cuneo Press, Inc., common— .. ... 25c
3%% preferred (quar.) 87y2c

(Ourlee Clothing, 4%% preferred (quar.) $1.12ya

When Boldert

Payable of Bee.
When Holdera
Payable of Bee.

7- 8
9-18

8-19-
9- I

8-29
6-20
6-22

7-11

7-11

; 7-30 ^ 7- 6

8- J : 7- 8
11- 2 10- 8
2-2-50 a , 1- '

. 7-30
, 6+ h ■

8- 4r<

6-15

7-29
9-30

9-20

9-20"

0-15
7-25
8- I'
8- l-i
8- I

6-30
7-15

7-11
7-15*.

6- t* 7- t

i §-ft1
10t 1-
9- I

12- $
6h 1

6» I
9- 1,

8-31
8-25

7-30
7-30
0-15

7-30

7-30
8-31
8- 1

9- 1

6- 1
8-31

8-

10-

10-

8-

9-
7-30

7-30

7-30

8- 1
8- 1

9- 1

10-14
9-14

. 8-15

10- 1

8- 1

9- I

9-1

9- I

8-20

8-20

8-20

0-1
8-1
7-25
12-31

7-30

7-30
8-15

10- 1

8- 1
9- 1
10- 1
9-10
8- 1

8-15

8-15

9- I

8-15

9-30:
8-15

8-15

9-10

7-30

. 8-25
8- 1

8-15
8-15

9-15
9- 1

: ' ■■ x

8- 1
8- 1

8- 1

10- 1

8- 1T

8- 1

8- 1

5. ' " ■

8- 1
♦i 9-1
9-15

- 8-31

8-19

9- 1

9- 1

9- 1

8-1
7-25

9- 1

0- 1

8- 4

8- 1

6-15

6- 1

0- 1

9-30
8-30
10- I
-8- 1

6-15
10- 1

7-22
1-22
9-23

$-45
11-18
7-11

7-20*

f8-lS

8-15
6-10
7- 8

7- 8

0< 1

'7-20
7-1

8- 1
7-11

8-10

7-15

7-29

8- 1 7-15

7-20

9-15
9-15
7- 1

8-16
7-20

7-20

7-20

7- 7
t. 7- 8

8-20

9- 8

8-15

. 7-15
9-15

7-20

8-10

8-10
>'•" . . * '•

8-18
8- 1

8- 1

8- 1

7fc 6

7-6
7- 9

12-15

7-15
. 7-15

7-20

9- 9

7-16
6-16

9-16
8-25

7-14

7-30

7-30
8- 1

7-26

9-13

■7-20
8- 1

8-12

7-20

8- 6

>7- 1

8- 1

7-30

9- 1
8-15

7-5

f-t
9-20

7-12

7-13
7-15

7- 8
8-20
8-31

7-29

,8- 5
8-19

8-16

6-16

8-22 7-22

7-19
7- 1

8-12

6-12

6-23

7-18
7-15

8-12

8-12

'9-17
9-16

9-16

7-22

•6- 1

9-15

. . rer

Name of Company Share
Dana Corporation, common 25c 8-15 8- 1 r
Davenport Water, 5% preferred (quar.) $1-25 8- 1- 7-11
Davis Leather Co., Ltd., class A (quar.)^— XZlVzC 9-1 8- 1
Class B (quar.).: 117Vbc . 9-1 8-1

Dayton Rubber Co.. common (reduced).— 15c 7-25 7-11
.< $2 class A (quar.) . 50c 7-25 7-11
Delaware Power ft Light (quar.) 30c 7-30 7- 5
Dennisor. Mfg. Co., common A— 25c 8-15 7-25 -

.• Voting icommon -x ....— 25c 8-15 •, 7-25-
'

$8 debenture stock (quar.) - $2 8- 1 - 7-25
Denver Union Stock Yard Co. (quar.)—__ 60c 9-» I 6-15 -

Deposited Insurance Shares, series A- 5c . 8- 1 7- X i
Detroit Gasket & MfgvCo 12y2C . 7-25 7-11..
Detroit-Michigan Stove, 5% pfd.: (quar.i.i. ... 50c { 8-15 8-10-
: 5% preferred (quar.) -< 60c ,» 11-15, 11-10
Diamond Match Co,-— . v . .. .."'i. .!'V. .

i 6% participating preferred (s-a)
6% participating preferred (s-a)

Dtsher Steel'Construction Co., Ltd.—
* $1,50 convertible, class A preferecce- (quar*)
Divco Corporation (quar.) —-

Dividend Shares, Inc ... —

Dodge-Manufacturing Co, (quar.)
Dome Mines, Ltd. (quarG.,—
Domestic Credit Corp., pfd. (quar.)
Demtagaez Oil Fields-

Monthly
Dominion 8i Anglo Investment Corp., Ltd,—
i 5% preferred (quar.).
Dominion Bridge, Ltd. (quar.)
Dominion Coal Co., Ltd,— - ; ... ■

6% prefeired (accum.)— —

Dominion Fabrics, Ltd., common.
6% 1st redeemable preference (quar.)
'2nd convertible-preference (quar.).—.—
Dominion Gas ft Eleetric, 4% pfd. (quaf.)
Dominion Malting Co., Ltd., common

• 5% preferred (quar.) ... 1$1.25
Dominion Oilcloth & Linoleum Co., Ltd
Dominion-Scottish Investments, Ltd.—
; 5% preferred (accum.)
Dominion Steel & Coal, Ltd., class B (quar.)
Dominion Stores, Ltd. (quar.)—_—
Dominion Tar ft Chemical Co., Ltd. (quar. _
Dominion Woollens & Worsteds, Ltd
Donnacona Paper Co., Ltd. —

4 y2% convertible preferred (quar.)—_—
Dover Industries (quar.)
, Quarterly —

Dow Drug Co. (quar.)
Dryden Paper Co., Ltd. (quar.)
du Pont (E. I.) de Nemours & Co.—
$4.50 preferred (quar.).—

- $3.50 preferred (quar.)
Duccmmun Metab ft Supply Co. (quar.).*..
Dun 8c Bradstrect, common (quar.)

4y2 % preferred (quar.) a.—

Duplan Corporation (s-a)
Dwight Mfg. Co
East Coast Electric Co. (quar.)
Eastern Massachusetts Ry
6% preferred A (quar.) -

■ 6% preferred A (quar.)
6% preferred B (accum.)
6% preferred B (accum.)

Eastern Sugar Associates, $5 pfd. (accum.).
Ekco Products Co., common (quar.)

4y2 % preferred (quar.) — $1.12'/2
Elastic Stop Nut Corp. of America
Electric Furnace, class A (quar.)
Elgin National Watch Co. (quar.)
Emerson Drug Co.,' class A

8% preferred (quar.) : —

Empire District Electric Co.—
5% preferred (quar.)

Empire Mi 11work Corp. (quar.)
Employees Credit Coip., class A
.Class B

80c preferred (quar.)
11.50 prior preferred series A (quar.)

Employers Group Associates (quar.)
Enamel ft Heating Products, Ltd —,

Eppens Smith Company (s-a)
Erie Railroad Co. i

$5 preferred A (quar.) $1.25
$5 preferred A (quar.)__ $1.25,

Esmond- Mills, Ltd., 5% pfd. (quar.) $25c
5% preferied (quar.) ;t25C

Faber, Coe ft Gregg, Inc., 7% pfd. (quar.)_ $1.75
Falstaff Brewing Corp., common (quar.l„_«" V 50c

4»/3% preferred (quar.)— $0.185625 '
Farmers & Traders Life Insurance Co.—

Syracuse, N. Y. (quarterly) $2.50
Fashion Park, Inc., common (quar.) 50c
r Common (quar.) 50c
Fedders-Quigan Corp. (quar.) 25c
Federal Fire Insurance Co. of Canada (s-a)
Semi-annual t$l 8-18 8-11

Federal Grain, Ltd., 6%% pfd. (accum.) t$4.12 8-18 7-18
Federal Insurance Co. (N. J. (quar.) 40c 10- 1, 9-20
Federal Loan Co. of Pittsfield, Inc.— ; ^
$1.20 participating preferred (quar.) , 30c 7-29 7-20

Federated Department Stores, Inc.—
Common (quar.) 50c J 7-29;;. .7-19
4V\ % preferred (quar.) $1.06'A 7-29 7-19

Fibreboard Products, Inc.—
i 6% prior preferred (quar.) - $1.50 8- 1 7-16
Field (Marshall) (see Marshall Field),—
Filtrol Co. of California (s-a) 1 50c 7-31: 7-15
Finance Co. of America at Baltimore, cl. A_ $2.50 9-15 9- 6
Class B ;C. ; $2.50 9-15 9- 6

Fitzsimmons Stores, Ltd.—
6% 1st preferred (quar.) L $1.50 , 9- 1 8-20
6% 1st preferred (quar.) $1.50 12- 1 11-20

Florida Power ft Light Co.— « . '
4%% preferred (quar.) $1.12% \ 9- 1 8-II

Food Machinery & Chemical Corp.—
3%% preferred. (quar.)^__ . 933Ac

Foster & Kleiser Co. (quar.) — . 12%c'*'v
Foster-Wheeler Corp.
;. 6% prior preferred (quar * 37%c
Franklin Stores Corp. (quar.).: 15c

Fraser Companies. Ltd., common $50c
Freiman (A. J.) Ltd., common (quar,) • tl2y2c
4%% preferred (quar.) }$I.12%

75c 0- 1 8- 9

750 1-1-50; 2-6-50:

137%c 8- 2 7-15;
/ - 40e: a- *■-. 7-25

, 2C 8- 1- T-16 *

20c* 6*15 8* 1

m%c T-30 6-30

31»Ac a- 1 T-23

25c T-29 T-17

25C a-31 8-17

9- 1 8-15

t39t 8^25 7-29

$75c 8- 3 7- 8

$20c 8- 2 ? 7-15

175C 8- 2 7-15

$37%c 8- 2 7-15

$$1 10- 1 9-15

$25c 8- 1 7- 8

.'* $$1.25 8- 1 7- 8

$40C 7-29 6-30

$$1.62% 9- 1 8-15

$25c 8- 3 7- 8

$37%c 9-15 8-15

$25C 8- 1 1, 7- 2

$25c. 8- 1 7-15

$$1.12% 8-15 7-15

$15c 9- 1 8-15

, . $15c 12- 1 11-15
15C 9- 1 :> 8-19

$30c 8- 1 6-30

$1.12% ; 7-25 7- 8

: 87%c 7-25 7- 8

17c 8- 1 7-15

30c 9- 9 8-19

$1.12% 9-30 9-20
25C 7-30 7-18

8-15 8- 1

30c 7-25 7- 9

$1.50 9-15 9- 1

$1.50 12-15 12- 1

$1.50 8- 1 7-15

$1.50 11- 1 10-14

$1.25 8-19 7-22

30c 8- 1 7-16

$1.12% 8- 1 7-15

15C 8- 1 7-15

65c 8- 1 7- 8

r' i5c 9-21 9- 1

25c 8-12 : 8- 1

; 25c 8-12 8- 1

'50c 10- 1 9-15

$1.25 9- 1 8-15
20c 7-30 7-15

25c 8-15 7-29

25c 8-15 7-29

20c 8-15 7-29

37 %C 8-15 7-29

25c 7-30 7-16

$50c 7-30 6-30

$2 8- 1
'

/■

7-25

9- 1
12- 1
8- 1
11-1
8- 1
8-29

10- 1

8-15
11-15
7- S
10- 7
7-15
8-i3
9-10

10- 1 9-15
6- 1 7-15
11- 1. 10-15

7-28 7-18

8- 1

8-15

10- I
7-25

7-25

8- 1

8- 1

7-29

7-29

7-29

8- 1

9- 1

9-10

12-20

7-30

7-30

Froedtert Grain ft Malting Co., Inc.
Common (quar.) ; 20c
Stock dividend — ; io%

. $2.20 preferred (quar.) 55c

Gabriel Company, 5% preferred (quar.) 12%c
Gair Co. of Canada, Ltd., 4% pfd. (quar.) t$l
Gair (Robert) Co. -

; 6% preferred (quar.) 30c
*

6% preferred (quar.) 30c
Gamble-Skogmo, Inc., common (quar.) 20c
* 5% preferred (quar.) 62%c
Gar Wood Industries, Inc.—
~4%% preferred (quar.) 56y»c 8-15
Gardner-Denver Co. - .

4% preferred (quar.) $1
General American Transportation—

$4.25 preferred A (quar.) - $1.06 Yv

General Baking Co., common 15c
$8 preferred (quar.) : .> $2

General Bronze Cdrp. (quar.)-^_«_w-^xxi._i.- - 20c
General Cable Corp. (reduced) 10c
General Electric Co. 50c

8- 1

8- 1

8- 1

10- 1

7-28
8- 1

7-25

7-15
8- 1

0.1R

7-15

6-30

7-15

7-lt

7-15
7-15

7-15

7-15
8-13

8-19
12- 1

7-18
7-18

8- 1

7-20

• 6-28

7-18

9-19

7-22

7-22

6-17

I

- * Per When Holdere
Name of Company Share Payable of Bee.

General Finance Corp., common (quar.) 7y2c , 8-15 8- 1
' 5% preferred A (s-a)_ * 25c
1 4% conv. preferred C (s-a) ; $1
General Foods Corp,, common (quar.)^ . . 50c

$3.50 preferred (quar.) 87y2c
General Metals Corp : &oc
General Mills, Inc. (quar.) 50c
General Motors Corp. . ,, "I . '

$5 preferred (quar.) - $1.25
$3.75 preferred (quar.) 93%c

General Outdoor Advertising Co., common 35c
6%, preferred (quar.) $150

General Public Service, $8 preferred (quar.) ' r. $1.50
$5.50 preferred (quar.) $157%
$4 preferred (ouar.), ' $1

General Public Utilities Corp. (quar.) „v,"' . 20c;
General Shoe Corp., common 62%c
$3.50 preferred (quar.)__ • 87%c

General Steel Wares, Ltd.,.common.— ... $20c
v 5% preferred, (quar.) I J$i,25
General Wa4erwork« ; Corp., common 1' : lOe
5% preferred (qqar.) $1.25
5.10% preferred (quar.)-- ; n.27ya

Giddings 8s Lewis Machine Tool Co 10c
Gillette Safety Razor Co., common (quar.)__ 62%c

$5,' preferred: (quar.) ^ $1.25
Glmbei Brothers, Inc., common (quar.) 25e

$4.50 preferred (quar:) $1.12%
Glen-Gary Shale Brick, 5% pfd. (s-a)_: 25c
Globe ft Republic Insurance Co. of America
Semi-annual __— 25c

Godman <R. C.) Company 15c,
Goodall Rubber Co. (quar.j . 15c
Goodall-Sanford, Inc., common (quar.)' - 37'/2c
.,4% preferred (quar.) $1
Goodyear Tire ft Rubber, common (quar.) $1
$5 convertible preferred (quar.) 1_ " $1.25

Goodyear Tire & Rubber Co. of Canada, Ltd.—
4% preference (quar.) $50c

Gotham Hosiery (quar.) 40c
Grace National Bank (N. Y.) (s-a)_ $2
Grafton & Company, Ltd., class A (quar.}_- $25c
Class A (quar.) j25c

Grand Union Co. (quar.)_ TT.rn>* I 25c
Grayson-Roblnson Stores— •
$2.25 preferred (quar.) ' 56V4c

Great Eastern Fire Insurance Co., White
Piains, N. Y. (s-a) "30c

Great Lakes Engineering Works ZZ 15c
Great West Coal Co., Ltd. (irreg.)_ $75c
Great West Felt Co.. Ltd $30c
Green (H. L.) Company, Inc. (quar.) , 50c
Greenfield Gas Light— '•
6% non-cum. preferred (quar.) 75c 8- 1 *' 7-15

Griess-Pfleger Tanning Co. (quar.)_ 50c 8-1 7-15
Guantanamo Sugar Co $1 8- 1 7-22
Gypsum Lime & Alabastlne of Canada, Ltd.
Quarterly J25c
Quarterly t25c

Hallo Brothers Co. (irreg.)__ 1 25c
Halliburton Oil Well Cementing Co. (quar)— 37%c
Hallnur Mines, Ltd tic
Harris (A.) Company, 5%% pfd. "(quarTj-I $1.37%
Harrisburg Gas, 4%% pfd. (quar.)_ ; $1.12%
Hartford Electric Light Co. (cuar.) 68%c
Hartford Fire Insurance (stock dividend) 33%%
Hartz (J. F.) Co., Ltd., class A (quar.) $12%c
Hat Corp. of America ^ \
4%% preferred (quar.) $1.12%

Hayes Industries Inc. (quar.) 25c
Hayes Manufacturing Corp 15c
Hecht Company, common (quar.) 40c
3%% preferred (quar.) 93^0

Hercules Powder Co., 5% preferred (quar.) $1.25
Hercules Steel Products Co., common w 5c

7% preferred A (quar.).. 35c
Hershey Chocolate Corp., common (quar.)__ 37%c
$4 conv. pref. (quar.) $1

Hibbard, Spencer, Bartlett & Co.—
Monthly 25c
Reduced monthly ; 20c

; Monthly 20c
Monthly 1 . 20c

Higbee Company, 5% preferred (quar.).,. $1.25
Holden Mfg. Co.,; Ltd., class A (quar.) 115c
Holly Development Co. (quar.) ic
Holly Stores, 5% conv. pfd. (quar.) w 31'Ac
Holly Sugar Corp.; common (quar.).. 25c

5% convertible preferred (quar.) '37y2c
^polophane „ Company (extra) : 1. 50c
Home Insurance (N. Y.) (increased s-a).. 70c
Hooker Electrochemical, common (quar.) 30c
$4.25 preferred (quar.).. $1.0614
$4.50 conv. preferred A (quar.) $1.12%

Horder's, Inc. (quar.)___ 30c
Hormel (George A.) ft Company ... 62%c

6% preferred A (quar.) $1.50
Horn & H&rdart Co. (N. Y.), common 50c

5% preferred (quar.) $1.25
Home (Joseph) Company 25c
Houston Lighting & Power Co:—

'

$4 preferred (quar.) $1
Howe Sound Co. (quar.) ... 50c
Hudson Bay Mining & Smelting Cc., Ltd f$l
Hussmann Refrigerator Co., com. (quar.).. 25c

$2.25 preferred (quar.)_____ 5614c
Huttig Sash ft Door Co., common (quar.). - 50c

5% preferred (quar.) $1.25
5% preferred quar $1.25

Hydro-Electric Securities Corp., common 20c
5% preferred (s-a) ; {25c

Hydro Radio & Electronics Corp.—
Stock div, (one share for each 20 held).' "

Idaho Power Co., common 45C
4% preferred (quar.) ~ $1

Illinois Brick Co, (quar.) ; jqc
Illinois Power Co., common (quar.) 50c
4.70% pieferred ' (initial) 66 7/12c

Illinois Terminal Railroad Co. (quar.) 1. 20c
Imperial Tobacco Co. of Canada, Ltd.

4% preferred (quar.) '' * $25c
Incorporated Investors 25c
Indiana Associated Telephone Corp.—

$2 preferred (quar.) 50c
Indianapolis Water Co., class A (quar.) II 20c
5% preferred A (quar.) < $125

Industrial Silica Corp.—
6%% preferred (accum.) 17C

Inglewood Gasoline Co 2c
Institutional Shares, Ltd.— " '
Insurance Group shares . . 3c
Stock & Bond Group shares 25c

Interchemical Corp., common (quar.) I 30c
• 4%% preferred (quar.) $1.12%
International Business Machines (ouar.)— $1
International Holdiqgs, Ltd , jqOc
International Nickel Co. of Canada, Ltd - -

, 7% preferred ($100 par) (quar.) t$l 75
•

7% pefcrred ($5 par) (quar.)___ t83Ac
International Resistance Co.— .

6% convertible preferred (quar.) 7yac
International Utilities Corp. (quar.) 25c
Intcrtype Corp. 40c

Investment Foundation, Ltd.— - "...
6% convertible; preference (quar.) . $75c - 10-15 - 9-15

Investors TeUphor.e Co. (s-a)-. .

Now on a quarterly basis 75C 9.29 9.20
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• Per When Holdert

Name of Company Share Payable of Ree.
Investors Trust Co. of Rhode Island (special) $5
Participating preferred (quar.); 37tec
Participating 25c

Iowa Southern Utilities Co. (increased quar.) 30c
Iron Fireman Mfg. Co. (quar.)— 30c
Quarterly 30c

Ironrite Iron Co. 55c conv. pfd. (quar.) 13%c
Jantzen Knitting Mills, common (quar.)— 20c

5% preferred A (quar.) $1.25
4(4 % preferred B_ $1.06%

Jantzen Knitting Mills of Canada, Ltd $25c
Jersey Central Power & Light Co.—

4% preferred (quar.) — $1
Jewel Tea Co., 3%% preferred (quar.) 93%c
Johns-Manville, 3%% preferred (quar.) 87%c
Johnson & Johnscn, 4% 2nd pfd. A (quar.)_ $1
2nd preferred series B iquar.)— 87%c
8% preferred (s-a) $4

Kansas City Power & Light, 4% pfd. /quar.) $)
3.80% preferred (quar.) 95c

Kellogg Switchboard & Supply Co., com 15c
5% -preferred (quar.)— $1.25

Kennedy's, Inc., common (quar.) ' 30c
Kewanee Public Service Co., • (

7% preferred (final dividend). All out¬
standing shares called for redemption
on Aug. 1 at $53 per share plus this
dividend. — 29 Vic

Kingan & Co., 4% preferred (quar.) $1
Kirsch Company—

' i$1.50 prelerred (quar.)— ——,—- . ' 37'/aC
$1.50 preferred (quar.)——————- ' 37y2c
$1.50 preferred (quar.) — 37Vic

Knudsen Creamery. Co., 60c pfd. (quar.)— 15c
Kobacker Stores, Inc., common (quar.) 20c
$1.37% preferred (quar.) / r»43/ac

Kokomo Water Works, 6% preferred (quar.) $1.50
Kresge (S.S.) Company (quar.) . 50c
Kress (S. H.) & Company (quar.) \ 50c
Extra ' , 20c

Kroehler Mfg. Co., * '
4%% - preferred A (quar.) $1.12%
4%% • preferred A (quar.) 7 $1.12Mb

Kroger Company, common (quar.)— 60c
'*'■ 6% 1st preferred (quar.)_ —— $1.50
V 7% 2nd preferred- (quar.) — - " $1.75
L'Aiglon Apparel (quar.) 10c
La Luz Mines, Ltd. (resumed) - $5c
La Plant-Choate Mfg. Co., Inc.—

5% conv. ' preferred (quar.)_ 31%c
Laclede-Christy Co. (quar.) 35c
Lafayette National Bank (Brooklyn, N. Y.)—
Semi-annual —* 50c 8-15 ■ 7-29

Lake of the Woods Milling Co., Ltd.— ■

Common (quar.) — V *40c . 9" 1 8- 1
7% preferred'(quar.) $$1.75 9- 1 8-1

Lane Bryant, Inc., 4Vi% pfd. (quar.) 56V4C 8- 1 7-15
Lanett Bleachery & Dye Works— $1 9-15 8-25
Laura Secord (see Secord Laura Candy Shops) ■ ;
Lee Rubber & Tire Corp. (quar.)—— 50c 8- 1 7-15*
Leece-Neville Co. (resumed) 20c 7-25 7- 5
Lees (James) Sons, 3.85% pfd. (quar.) 96Vic1 8- 1 7-15
Legare Co., Ltd., 6% pfd. (accum.)—.— 1 $$2 8- 3 7-9
Lehigh Portland Cement Co. (quar.) 50c 9-1 8-10
Leitch Gold. Mines, Ltd— $2c 8-15 7-29
Lerner Stores Corp.
4% % preferred (quar.) $1.12% 8- 1 7-20

Lewis Brothers, Ltd ; 1 $25c 7-31 6-30
Lincoln National Life Insurance (quar.) 30c 8-1 7-23

, Extra * ——- 30c 8-. 1 7-23
Quarterly ' 30c 11- 1 10-24

Lincoln Printing Co., common. 50c 8- 1 7-14
$3.50 preferred (quar.)— 87Vic 8-1 7-14

Lindsay (C. W.) & Company— !;K;; .■

6% % preferred (accum.) —*— $$4 8-1 7- 1
Link Belt Co. (quar.) — $1 9-1 8-4
Lit Brothers, common , 25c:. 7-25 7-11
Little Miami RR. Co. .

Original capital $1.10 9-10 8-23
Original capital $1.10 12-10 11-24
Original capital — $1.10 3-10-50 2-21
Special guaranteed (quar.) j 50c 9-10 8-23
Special guaranteed (quar.) —- 50c 12-10 11-24
Special guaranteed (quar.) — 50c 3-10-50 2-21

Lock Joint Pipe Co. - -'
t, 8% preferred (quar.) $2 10- 1 , 9-21

8% preferred (quar.) . $2 1-2-50 12-23
Loew's Boston Theatres (quar.) — 15c 8-1 ... 7-18

'

„ Extra -—T—— „• 10c; i* 8" 1 ?"18
Lorain Coal & Dock , ' - ...

5% preferred (quar.) 62%c , 10- 1 9-20
■5% preferred (quar.)— — 62%c 1-1-50 12-20
5 % preferred (quar.). —■ 62Vic 4-1-50 3-20

Louisiana Power & Light, $6 pfd. (quar.)_ $1.50 8- 1 7-11
Louisville, Henderson & St. Louis Ry Co.—
Common (s-a)- —— ——'$4 8-15 8- 1
5% non-cum. preferred (s-a) $2.50 8-15 8- 1

Lowenstein (M.) & Sons, Inc., com. (quar.) 50c 8-15 8- 1
■4%% preferred series A (quar.)—; $1.06 10- 1 9-15
Lukens Steel Co. (quar.) 10c 8-15 7-29
Luzerne County Gas & Electric—
414% preferred (quar.) $1.06% 8- 1 7-15

Macco Corporation (quar.) 10c 7-30 ,.,7-25
Macoil Corporation (quar.) 20c 7-30 7-25
Macy (R. H.) & Co., Inc.— .. >

4(4% preferred A (quar.) $1.06(4 8- 1 7-7
Mailman Corp., Ltd., 5% pfd. (quar.)—.— $$1.25 4. 7-30 7-15
Maltine Company, common (increased) 25c 8-15 , 1 8- 5
Manitoba Sugar, 6% preferred (accum.)— $$3 10- 1 9-1»
Marshal Field & Co. (qv.ar.)_ 50c 7-31 , 7-15
Massachusetts Investors Trust Shares of
Beneficial Interest, common 30c 7-25 6-30

Massawippi Valley RR. (s-a) $3 8-1 7-1
Maul Macotta Corp 5c - 7-25 7-15
May Department Stores, Co., com. (quar.)— 75c 9- 1 ' 8-15

' $3.75 preferred (quar.) __ 9334c 9- 1 8-15
$3.75 preferred (series 1947) (quar.) .• 9334c . 9- 1 8-15
$3.40 preferred (quar.)—;. —-—*, 85c * , 9- 1 . 8-15

Maytag Co., $3 preferred (quar.)_ 75c 8- 1 7-15
>.$G 1st preferred (quar.)——— — $1.50 8- 1 7-15
McArthur Chemical Co., Ltd.— ..

5% preferred (quar.) ■" $25c 8-1 7-8
McCabe Grain Co., Ltd., class A (quar.) $15c 8- 1 „7-15
Class B — ■ $ 10c 8- 1 7-15

McCall Corporation (quar.) 50c 8- 1 7-15
McClatchy Newspapers ' > - •- - . ^ ... • *,••••■

7% preferred (quar.) 4334c 9-1
7% preferred (quar.) 43%c 12- 1

McCcrmick & Company, 5% preferred (s-a) $2.50 8- 1 - 7- 1
McGraw Electric Co. (quar.) — 75c 8-1 7-16
Mclntyre Porcupine Mines, Ltd.' (quar.)—_ $50(4C 9- 1 . 8- 2
McLellsn Stores Co. (quar.) 37%c 8- 1 7-12
Mead Corporation, common (reduced)^—25c 9-1 8-5
1

4(4% preferred (quar.) : $1.06% 9-1 8-5
$2 2nd preferred (quar.)—,— 50c 9-1 8-5

Melville Shoe Corp., common (quar.)—-—. . 45c . 8- 1 7-22
. 4% preferred (quar.) , $1 ... 8- 1 7-22
Mercantile Acceptance Corp. of California— / "
5% preferred (quar.) 25c 8- 1 7-29

Mercantile Stores, 7% preferred (quar.) $1.75 8-15 7-30
Merchants & Manufacturers Insurance Co.—
Semi-annual/— 20c 8- 1 7-22

Mercury Mills Ltd. (quar.) $15c ' 8- 2 7-15
Merritt-Chapman'& Scott ,s-a)—^r- -*80C 8-15 '8-1
Meyercord Company (quar.) 20c 8- 1 7-20
Michaels Stern & Co., preferred (quar.) $1.12% 8-31 8-19
Preferred (quar.) -— $1.12% 11-30 *11-17

Michigan Central RR. (s-a) $25 7-30 7-15

Per When Holden
Name of Company , Share Payable of Reo.

Michigan Gas & Electric Co.
4.40% preferred (quar.) $1.10 1 8- T

Mid-Continent Laundries, Inc. (s-a)L — r* 20c- 8-15
Mid-Ccntinental Petroleum Corp. (quar.)— 75c 9-15
Midland & Pacific Grain, Ltd. (quar.) J25c 8- 1
Midwest Rubber Reclaiming (quar.) 25c 8- 1
Miles Shoes, Inc., common (quar.)— 20c 7-31
434% preferred (quar.) $1.1834 7-31

Miller & Hart. Inc.
Common (quar.) 37%c 10- 2
$1 prior preferred (quar.) 25o 10- 2

Miller & Rlioades, 414% pfd. (quar.) $1.06% 7-30
Mine Hill & Schuylkill Haven RR. (s-a) $1 1 8- 1
Minneapolis Gas Co. (quar.) 20c 8-10
.Minneapolis-Moline Co., common 30c 8-15

$5.50 1st preferred (quar.) *$1.37% 8-15
$1.50 conv. 2nd preferred (quar 37%c 8-15

Minneapolis & St. Louis Ry 25c 8- 1
Mississippi Power & Light, $6 pfd. (quar.)_ $1 50 8- 1
Missouri Utilities Co., common (quar.) 25c .'9- 1
5% preferred (quar.) $1.25 9- 1

Mitchell ;<Robert), Ltd J50c 12-15
Monongahela Power, 4.40% pfd.-(quar.) $1.10 8- 1

4:80% preferred B (quar.) $1.20 8- 1
Montana Power, $6 preferred (quar.) $1.50 8- 1
Moody's Investors Service—

$3 partic. preferred (quar.) 75c 8-15
Moore Corp., Ltd., common (quar.) 175c 10- 1
4% redeemable preferred (quar.) J25c 10- 1
7% preferred A (quar.) t$1.75 10- 1

C.7% preferred B (quar.)—„—•— ,;,r;t$1.75 •»-10- 1 <

Morrell (John) & Company (reduced)— '-12%c ' 7-30
Morris Plan Corp of America, common 5c 8- 1

$2.25 preferred A (quar.) 5614c* 8-1
Morrison-Knudsen, 5% preferred (quar.)— t>2Vac 8- 1
Mount Royal Rice Mills, Ltd : —. . 112%c 7-30
Munising Paper, 5% pfd. (quar.) 25c 8- 1
Mutual Chemical Co. of America
6% preferred (quar.) $1.50 9-28

1.: 6% preferred -(quar.) $1.50 .. 12-28
Mutual Investment Fund, Inc 10c > «• 7-30
Mutual Telephone Co. (Hav/aii)— ■
• 4.8% preferred A (quar.) t 12c 9-12
i .4.8% preferred A (quar.) 12c 12-12
Myles Standish Co —:— 75c 8- 1
Narragansett Electric, 4%% pfd. -4quar.)—v- 5614c 8- 1 -
Nathan Strauss-Duparquet, Inc. (quar.) 25c 8- 1
National Automotive Fibres, Inc. (increased) 40c 9- 1
National Battery Co. (quar.) 75c 8- 1
National Bis'cuit Co. . ;*
Common (quar.) LL 40c 10-14

- 7% preferred (quar.) $1.75 8-31
National Cash Register Co— — 50c 10-15
National Cliemic&l & Mfg. Co. (ouar.) 15c 8- 1
National City Bank (N. Y.) 80c 8- 1
National Container Corp., common——:—_ 10c 9-10
434% conv. preferred (quar.) $0.296875 8- 1

National Distillers Products Corp. (quar.)— 50c 8- 1
National Drug & Chemical Co. of Canada,

Ltd., common (quar.) $12%c 9- 1
Convertible preferred (quar.) tl5c 9- 1

National Electric Welding Machine Co.—
Quarterly 2c
Quarterly ; 2c

National Erie Corp., 5% 1st pfd. (s-a) $2.50
3% non-cum. 2nd preferred (s-a)~—1——. $1.50

National Hosiery Mills, Ltd.
Class A (quar.), .$15c
Class A (quar.) tl5c
Class B —— *30c

National Lead Co..

6% class B preferred (quar.) \ $1.50
National Mallinson Fabrics Corp — 20c
National Paper & Type. 5% preferred (s-a) $1.25
National Steel & Shipbuilding—
6% preferred (quar.)— 15c

National Tank Co. (quar.) 37%c
National Tea Co., 4%% preferred (quar.)__ 53V8c
. 3.8% preferred (quar.). — 47%c
National Trust Funds—

The following amounts are estimates of
the Aug. 15 distributions—

Balanced series — 11c
Preferred stock series — — 10c
Stock series —— 9c
Selected groups series 4c

7 Railroadshares"i—.——6c
;; Railroad equipment shares.— ;u. ;— ^ 4c
.'Retail. trade shares 1—.—— —- 5c
Neilsor ,Wm.), Ltd., 5% pfd. (quar.) — $$1.25
Neisner Eros., Inc—
434% convertible preferred (quar.) $1.18%

New Calumet Mines, Ltd the
New Jersey Worsted Mills 25c
New Process Co., common 50c

7% preferred (quar.) $1.75
Entire 7% pfd. issue called for redemp¬
tion on Aug. 1 at $105 per share. ' 7

New York Air Brake Co.. 50c
New York Merchandise Co., Inc. 20c
New York Power & Light Corp.—
'• 3.90% preferred (quar.).. — 9714c
Newberry (J. J.) Co., 3%% pfd. (quar.)— 93%c
Niagara Hudson Power
5% 1st preferred (quar.) « $1.25
5% 2nd preferred (quar.) $1.25

Noranda Mines, Ltd. (quar.) * t$l
Norfolk & Western Ry., common (quar.) 75c
-4% adjustment preferred iquer.) 25c
Normetal Mining Corp., Ltd tlOc
North American Car Corp., common (quar.) 50c
$2 conv. preferred (quar.) 50c

North American Company—
Partial liquidating distribution (one share
new common, $8.50 par value, of Kansas

- ' Power & Light for each four shares of
North American common held)

North Carolina RR.. 7% guaranteed (s-a). $3 50
Northern Engineering Works 15c'
Northern Illinois Corp., common 20c
$1.50 conv. preferred (quar.) — — 3714c

Northern Liberties Gas (s-a) /* " 60c
Northland Greyhound Lines— i '
3%% preferred (quar.) * 93%c 10-1 9-21

Northwest Airlines, Inc.— ' ' . ' 7 ' "
4.6% convertible preference (quar.)—.— : 28%c- ..-8- 1 . , 7-20

Northwest Engineering (quar.) 50c 8-1 7-15
- — Extra 25c 8- 1 7-15
Northwestern States Portland Cement— 7 ..

Quarterly * 50c 10- 1 - ' 9-21
Northwestern Utilities, Ltd., 4% pfd, (quar.) t$l 8- 1 . 7-15
Nunn-Bush Shoe Co., common (quar.) 20c • 7-30 7-15
5% preferred (quar.) , $1.25 7-30 7-15

Oceanic Oil Co * 5c 10- 1 9-15
Ogilvie Flour Mills, Lid., common (quar.)— t25c 10- 1 8-25
7% preferred (quar.) $$1.75 9- 1 7-27

Ohio Casualty Insurance Co. (increased s-a) 60c 8- 1 7-21
Oklahoma .Gas & Electric Co., com. (quar.) . , 60c, 7-30 6-30
Oklahoma Natural Gas, common (quar.)—- 50c 8-15 8- 1
4%% preferred A (quar.) 59%c 8-15 8- 1

Oliver Corporation, 4%% conv. pfd. (quar.) $1,1214 7-30 7-15
Oliver United Filters, Inc., class A (quar.) 50c 8- 1 7-13
Class B (irreg.) — 50c 8- 1 7-13

Ontario Beauty Supply Co., Ltd.—. . >.< n

Participating convertible preferred (quar.) " $25c„ 10* 2. >< f.0.-20
Ontario Steel Products, Ltd., com. (quar.). J25c 8-15 7-15

Extra J25c 8-15 7-15
7% preferred (quar.) $$1.75 8-15 7-15

Otis Elevator Co £0c 7-29 7- 5
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Name of Company
Outlet Company
Pacific Finance Corp. of California (Del.)—
5% preferreel (quar.)
5% s. f. series preferred (quar.)_

Pacific Lighting Corp. (quar.)
Pacific Public Service Co.—

'

$1.30 1st preferred (quar.)
Packard-Bell Co. ■ (initial) —
Panhandle Producing & Refining Co.—
Reduced

Park & Tilford, Inc. (quar.)
Parke. Davis & Co
Parker (S. C.) Company, 40c pld. (quar.)_.
Parmelee Transportation Co. (quar.)_
Paton Mfg. Co., Ltd., common

. 7% preferred (quar.)
Peabody Coal Co., common (quar.)—

> 5% prelerred (quar.)
Peerless Cement Corp :
Peninsular Telephone

, Common (quar.)
1 Common (quar.)
$1 cum. preferred (quar.)
$1 cum. preferred (quar.)_
$1 cum. preferred (quar.)
$1.32 cum. preferred (quar.)
$1.32 cum. preferred (quar.)

!. $1.32 cum. preferred (quar.) ;
Penmans, Ltd., common (quar.).^

'
6% preferred (quar.)

Penh Investment Co; (^Philadelphia)—
• $4 non-cum conv; preferred
Penn Traffic Co.-.(reduced) w.

Pennsylvania Electric, 3..70% pfd. C (quar.)
■ - '4,40% preferred B (quar.)
Pennsylvania Power, 4.25% pfd, (quar.)
Pennsylvania Salt Mfg Co., . common
t 3 % % - preferred A (quar.) i

Peoples National Bank (Brooklyn, N. Y.)(s-a)
Peoria & Bureau Valley RR. (s-a)

• Permanente Cement Co. (quar.)
Permutit- Company (quar.)—
Perron Gold Mines, Ltd
Pharis Tire & Rubber (liquidating)—.
Philadelphia Company

5% -.non-cum. preferred (s-a)— i
Philadelphia Electric, 3,80% pfd. (quar.)—
,1. 4.30% preferred (quar.)
• 4.40% preferred Hquar.)
Philip Morris -& Co., Ltd.

■:•*' 4% preferred <quar.)
3.60%. preferred (quar.)—

Phillips-Jones, 5% preferred (quar.)
Phillips Petroleum Co. (quar.) : —

Pinchin, Johnson & Associates, Ltd.—
Ordinary (final)

Potomac Edison, 3.60% preferred (quar.)
4.70% preferred (quar.)

Pressed Metals of America
Common

Common

Price Bros. & Co., Ltd
Extra —

Procter & Gamble Co. (quar.) ^

Provincial Transport Co., Ltd
Public Service Co. of Colorado, com. (quar.)
414% preferred (quar.)
4.40% preferred (quar.)

Punta Alegre Sugar Corp
Purex Corp., Ltd —

Purity Flour Mills, Ltd., common
Redeemable preference (quar,)..

Purolator Froducts, Inc.—
6% preferred (quar.) —

Quarterly Distribution Shares, Inc. (reduced)
Quebec Power Co. (quar.)
Quinte Milk Products, Ltd., class A (quar.)
Ralston PuTlna Co.— . '
3%% preferred (quar.)

Raymond Concrete Pile Co., com. (increased)
. $3 preferred (quar.) i

Rayonier, Inc., common (quar.) —

- $2 preferred (quar.)
Reading Co. (quar.)—
Reece Corporation (Mass.)

5% preferred (quar.)
Reed (C. A.) Co.—

, 1 Y$2 participating class A
Class B ;

Regal Shoe Co
Regent Knitting Mills, Ltd.
M. $1.60 non-cum. preferred
$1.60 non-cum. preferred

Reitnian's Canada, Ltd.—
5% redeemable preferred

Reliable Fire Insurance Co.
v< i Quarterly : ——

Reliance Electric & Engineering Co., com
$2.10 preferred

Renold Coventry Ltd.,
Class A (quar.)

}'! Republic Investors Fund, Inc.—
; 6% preferred A (quar.)
6% preferred B (quar.)

Revere Copper & Brass, Inc
t 514% preferred (quar.)

- Reynolds (R. J.) Tobacco—
: Common-i(quar. interim)

. ( Class B (quar. interim)
Rice-Stix, Inc., common (quar.)

7% 1st preferred (quar.)
. 7% 2nd preferred (quar.)
Rich's, Inc., common (quar.)
3%% preferred (quar.)

Richfield Oil Corp. (quar.)
River Raisin Paper Co

j Riverside Cement, $5 preferred .(quar.)
1 Robinson:Cotton Mills, Ltd —

Rock of Ages Corp. (quar.)

Rockland Light & Power Co —

• Rose's 5c, 10c & 25c Stores, Inc. (quar.)—
, Russ Building Co., 6% pfd. (accum.)
Russell-Miller Milling, 4%% pfd. (s-a)——

. .Rutland Jr Whitehall IjlR. (quar.)
Ryan Consolidated Petroleum—
Stcck dividend

S. & W. Fme Foods, Inc., common (quar.)-
• 4% convertible preferred (quar.)
ISt. Lawrence Corp., Ltd., $2 1st pfd. (quar.)

> 75c 2nd preferred (quar.)
St. Lawrence Flour Mills Co., Ltd.—
Common .(quar.)

. 7% preferred (quar.) —

St. Lawrence Paper Mills Co., Ltd.—
$6 1st preferred (quar.)
$2.40 2nd preferred (quar.)

Bt. Louis-San Francisco Ry.
5% conv. preferred A vtc (quar.)
5% conV. preferred A vtc (ouar.)

Sagueney Power Co., Ltd., 414% pfd. (quar.)
Sayre & Fisher Brick Co. (quar.) —

Scarfe & Company, Ltd., class A (quar.)—
'Class1 B • i*. —iii,

SCrenton Electric-Co. (quar.) —

Schenley Industries, Inc
Scott Paper, $4 preferred (initial)——-

$4 preferred (initial)
Scotten Dillon Co

Per When Holdert
Share Payable of Ree.
$1.25 , 8- 1 , 7-20

$1.25
$1.25
75c

32%o
BC

10c

75c

35c

10c

20c
$20c
$ 35c
20c

31%c
25c

«62%C
62%C
250
25c

25c

33c

83C
33C

$75c
$$1.50

90c
15c

92%C
$1.10

$1.06%
; 30c
87%C
75c

$2.50
35c

, 20c

$1C
'

$1.50

8- 1
8- 1

8-15

8- 1

7-25

7-29
8- 5

7-30
8- 1

9-26

9-15

9-15

9- 1

9- 1

9-14

10- 1

1-1-50
8-15
11-15

2-15-50
8-15

11-15
2-15-50

8-15

8- 1

: 7-30
7-25

9- 1

9- 1
* 8- 1

9-15

8- 1

8- 1

8-10

... 7-29
, 9-15

: 7-29
7-26

7-15
7-15,

7-20

7-15,

7-15'
7-22(
7- 8

7-25)
9-16

8-31

8-31

8- t,
8- 1.

9-1,

9-15

VI
11- 5

2- 3

8- 5

11-rS
2- 3

7-15

6-30

7-25
7-11

8- 1

8- 1

7^15

8-31
7-15
7-12
-7-22

7-14
9- 7
6-27

7-18

25c 9- 1 8-18
• 95c 8- 1 78

$1;07% , 8- 1 7- 8
$1.10 8-1 7-8

$1 8- 1 7-14
90c 8- 1 7-14

$1.25 8- 14 7-20
75c 9-1 8-5

(quar.)——L-i.

(quar.)
(quar.)—

(quar.)
(Dayton, Ohio)

a17-%.%
90C

$1.17%

'

• 25c
25c

$$2
$50c
75c

$30c
55c

$1.06%
$1.10
$1.50
15c

425c
$87%c

$1.50
I2c

$25C
$15c

• 93%C
50c

75c

50c
50c

50C

$1.25

50C >

25c,,
12%C

, $40c
$40C

$25C

35c
50c

52%c

.,'$27c
-

$5o

15c
15c

25c

$i.3iy4

45c
45c

50c

$1.75
$1.75

18%C
93%C
50c

10c

$1.25
I $JOc

25c

25c

13c

-25c

$1.25
$2,25

$1.05

5%

25C

50c

$50c
$18%C

$40c
$$1.75

$$1.50
$60c

$1.25
*125

$$1.07
7c

$20C
> $10c '•

' 25c

50c

50c.

50c

25c

9- 6

8- 1

8- 1

9- 1

12- 1
8- 1

8- 1

8-15

8-15

8- 1
9- 1

9- 1
8-22

7-30
9-1

8- 1

8-31
8-15

8-25

8- 2

10- 1
8- 1

8- 1

8-15

10- 1

8-11

7-15

7-12

7-12

8-IO

11-10
7-15

7-15

*7-22»

7-29

7-15

8-15

8-1S

8- 5

7-15
8-12

7- 8

8-1

7-30
7-15

7-22

9- 3

7-20
7-20

7-29

9- 9

7-14

7-15
•,(

8- 1
. 't;.\

8^1' •, 7-21
8- 1 7-21

i.7-27 i 7- 6

9- 1

12- 1

8-19

11-19

8- 1 7-15

8- 1
7-30

8- I

10- 1
10- 1

8- 1
8- 1
9- 1
8- 1

8-15
8-15

8- 1

10- 1

10- 1

8- 1

8- 1

9-15
7-20
8- 1

8- 1

9-15

12-15
8- 1

8- 1

7-25

8- 1

8-15

7-27
7-31

7-31

7-25
7-25

8- 1

8- 1

7-25

7-25

9-15
12-15

10- 1

9- 1

8- 1

&* 1
* 8- 1

8-10

8- 1

8- 1

8-15

7-26
7-20
7-20

. 9-19
9-15

7-15
7-15

8-10

7-li

7-25

7-25

7-15
' 9-19

.9-15'
7-20

7-20

8-15
7- 5

7-15

7- 1

9- 1

12- 1
7-11

7-20

7-11
6-28

6-30
7-15

7-15

7- 5

7- 5

6-30

6-30

7-,5
7-5

9- 1
12- 1

9- 9

8-15

7-15

7-15*
7-12

7-20
7-15*

7-15*

7-29
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r - Per

Name of Company Share
Bcovill Manufacturing Co.
3.65% preferred (quar.) . ,L, ,C
4.30% preferred (quar.) —. $1.07/4

Seaboard Air Line RR. Co.—
Common vtc (Irreg,)___ 2ac
Common vtc **6
5% series A non-cum preferred
5% scries A non-cum. preferred $L26

Seaboard Container, 5%% pfd. (quar.) , 2'_n
Sears, Roebuck & Co. (quar.) —

Secord (Laura) Candy Shops
Securities Acceptance Corp., common — i,,/

5% preferred A (quar.)-—~—*——-«—
Security Banknote Co., common (irreg.)— 2&c

$1 preferred (quar.)— ——* 2£c
Security Insurance Co. (New Haven) (quar.) Joe
Selected Industries, 81.50 pfd. (accum) 50c
$5.50 prior preferred (quar.)_ $i.J//a

Seton Leather Co. (irreg.) „„7,
Sharp & Dohme, $3.50 preferred (quar.) 87/ac
Shav/inigan Water & Power Co., com. (quar.) t30c
4% preferred A (quar.) $o0c

Shea's Winnipeg Brewery, Ltd.—
Class A (s-a) - $27%c

Sheratcn Corp. of America, common (quar.) 10c
Sheraton, Inc. (quar.) 50c
Sherwin V/illiams Co. of Canada, Ltd.—
Common (quar.) +2®c

Shirriff's, Ltd., 5% preferred (quar.)—.— ?25c
24c participating class A (quar.) • 16c

Sierra Pacific Power, common (quar.)—— 40c
6% preferred (quar.) $l-50

Sigma Mines, Ltd. (Quebec) 125c
Simplicity Pattern Co. (quar.) 10c
Sinclair Oil Corp. (quar.)— — BOc
Skelly Oil Co. (stock dividend) 10%
Slater (N.) Company, Ltd., common (quar.)_ 130c
Sloss-Sheffleld Steel & Iron
Quarterly
Quarterly 60c

Smith (A. O.) Corp 40c
Smith (Howard) Paper Mills, Ltd.—
Common (quar.) $50c
4% preferred (quar.) — 150c

Southam Company, Ltd —— 125c
Southern California Edison, common (quar.) 50c
4.48% convertible preference (quar.) 28c
4.56% convertible preference (quar.)_ 28'Ac

Southern Canada Power Co., -Ltd. (quar.)— 130c
-Southern Indiana Gas & Electric Co.

4.8% preferred (quar.) $1.20
Southwestern Associated Telephone— ' ■

$2.20 preferred (quar.)— 55c
Southwestern Public Service Co.—
Common (quar.) . 50c
3.70% preferred (quar.)— 92'/2c
3.90% preferred (quar.) 97%c
4.15% preferred (quar,)— :;$1.03%
5% preferred (quar.) — $1.25

Sovereign Investors — 10c
Spencer, Kellogg & Sons Inc. (quar.)—— 50c
Squibb & Sons, $4 preferred (quar.)——— $1

$4 preferred A (quar.)_—— I $1
Standard Cap & Seal, $1.80 pfd. (quar.)— 40c
Standard Chemical Co., Ltd., common }10c
5% preferred (quar.) - 1$1.25

Standard Dredging Corp.— ^ ♦

$1.60 conv. preferred (quar.)—.— 40c
Standard Fuel Ltd., 4%% pfd. (fluar.) 156 %c
Standard Gas & Electric—

$6 prior preferred (accum.) — $1.50
$7 prior preferred (accum.)———— $1.75 ^

Standard Oil Co. of Indiana (quar.)— 50c
Standard Power & Light, $7 pfd. (accum.).. . $3.50
Standard Silica Corp. (quar.) 12%c
Standard Steel Spring, common (quar.) 50c
4% convertible preferred (quar.)— 50c

Stanley Brock, Ltd., class A (quar.) 115c
Class B (quar.) 110c

Staten Island Edison Corp.—
4.90% preferred (initial quar.) $1.22,/a

Stecher-Traung Lithograph Corp.— : \
5% preferred (quar.) $1.25
5% preferred (quar.) r— $1.25

Steel Co. of Canada, Ltd., common (quart) _ 175c
7% participating preferred ) (quar.)—J--- $43%c
Participating „. ju... $31'Ac

Stein (A.) & Company (quar.) I— 50c
Sterchi Brothers Stores, Inc. (quar.) 25c
Sterling Brewers, Inc 25c
Stem & Stern Textiles, Inc... ^ ,

■*-'"4%% preferred (quar.) 56c
Stevens (J. P.) & Co., Inc, (quar.)— 50c
Stonega Coke & Coal Co. '(quar.) $1
Stott Briquet, $2 conv. preferred (quar.)— 50c
Strawbridge & Clothier, common..;—25c
Stroock (S.) & Company, Inc — 50c
Struthers Wells Corp.—
$1.25 preferred (quar.) — 31%c
$1.25 preferred (quar.) 31%c

Bun Oil Co., 4%% class A pfd. (quar.)— $1.12%
Sunshine Biscuits, Inc. (Increased) $1
Texas Power & Ltght, 7% pfd. (quar.) $1.75
i 6% preferred (quar.) — $1.50
Thermoid Company, $2.50 preferred <quar.)_ '62%c
Toledo Edison, 4%% preferred (quar.)— $1.06%
Trade Bank & Trust Co. (N. Y.) (quar.)„ 10c
Trade Company (quar.) 50c
Tratisamerica Corp. (s-a) : » 25c
1- Special — —- 15c
Tri-Continental Corp., common (irreg.)— , > < 20c
$6 preferred (quar.)_ $1.50

Trinity Universal. Insurance Cot. (quar. ) 25c
Quarterly 25c

Tung-Sol Lamp Works, Inc., 80c pref. (quar.) 20c
208 South La Salle St Corp. . .

Quarterly 62%c
Tyer Rubber Co.,r$4.25 preferred (quar.)— $1.06%
Union Asbestos & Rubber Co.- (quar.) 25c
Union Gas Co. of Canada, Ltd ; — :$12%c
Union Electria Co. of Missouri—
$4.50 preferred (quar.)— $1.12%
$3.70 preferred (quar.) 92%c
$3,50 preferred (quar.)_^- — 87%c

Union Oil Co. of California (quar.) <02%c
United Air Lines, inc., 4%% pfd. (quar.).. $1.12%
United Aircraft Corp.—
5% convertible preferred (quar.) $1.25

United Artists Theatre Circuit, Inc 50c
United Biscuit Co. of America, com. (quar.) 25c
$4.50 preferred (quar.) $1.12%

United Chemicals, Inc 40c
United Cigar-Whelan Stores—
$3.50 convertible preferred (quar.) 87%c

United Corporations, Ltd.,„ class A (quar.)_ 38c
Class B (quar.) 25c

United Drill & Tool Corp., class A (quar.)— 15c
Class B (quar.)__ 10C

United Fuel Investments, Ltd.—
6% class A preferred (quar.) J75C

U. S. Fire Insurance Co. (quar.) 60c
U. S. Guarantee Co. (N. Y.) eoc
U. S. Pipe & Foundry Co.
Quarterly 75c
Quarterly 75c

U. 8. Radiator Corp., 6% pfd. (quar.) 75c
United Stores Corp., $G pfd. (quar.) I $1.50
United Transit Co., 5% preferred (quar.) 62%c
Universal Leaf Tobacco, common (quar.) 30c

Extra „I 5Cc

When Holdert

Payable of Rec.

9- 1

9- 1

9-30

12-31
9-30

12-31

8- 1
9-10

9- 1

10- 1

10- 1

10- 1

9- 1

8- 1

8- 1

10- 1

8- 1

8- 1

8-25

10- 3

8-15
8- 1

8- 1

8- 1

8- 1

1

8- 1

8- 1

7-29

7-25
8-15
8-24

8- 1

9-20
12-20
8- 1

7-30
7-30

8-15
7-31
7-31

7-31
8-15

8-12

8-12

9- 9

12- 9

9- 9

12- 9

7-20
8-10

.8- 1
• 9-10

9-10

9-15

8-18

7-15

7-19
9-20

7-18

7-15
7-15
9- 2

7-30
7-15

7-18

7- 4

7-13
7-13

7-18

7-18

6-29

7-15

7-15
8- 1

7- 9

9-10
12-10
7- 1

6-30
6-30
7-15
7- 5

7- 5 ,

7- 5

7-20

8- 1 7-15

8- 1

9- 1
8- 1
8- 1
6- 1

8- 1
10- 1

9-10
8- 1
8- 1
9- 1
9- 1

9- 1

'iA <r»

9- 1
8- 1

7-25

7-25
9- 9
8- 1
'8-15

,• 8- 1
3- 1

• 8- 1
8- 1

7-15

8-15
7-15
7-15

7-15

7-15

9-15
8-12
7-15

7-15
8-15
7-29
7-29

1 v-

8-19

7-15

6-30

6-30

8-10
7-15

8- 5

7-15

7-15

7-11
7-ll»

8- 1 7-1$

9-30

12-31

8- 1

-8- 1

8- 1

8-15
9-12

7-28

10- 1

7-30

9- 1

8- 1
8- 1

8- 9

8-15

11-15
8- 1
8- 1
8-1
8- 1
8- 1
9- 1
8- 2

8-15
7-30
7-30
8-12
10- 1
/ 8-15
-11-15
8- 1

10- 1
8-15

10- 3
8-; 2

8-15
8-15

8-15
8-10

9- 1

9- 1

8- 1

9- 1

10-15

7-28

8- 1

8-15

8-31
8- 1

8- 1

10- 3

8- 1

9-30

9-20

12-20

8- 1

8-15
8- 1

8- 1

8- 1

9-15

12-15

7- 7

7- 7

7- 7

'7-29
8-29
7- 8

9-16

7-20

8-15

7-21
7-20

7-15

8- 5

11- 5
7-11

. 7-18
7-11
7-11

7-20
8-18
7-20

7-25
7- 2

7- 2

8- 1

9-16
8-10

11-10

7-15

9-20

8- 8

9-10
7- 7

7-30
'7-30
7-30
7-11
8-18

8-15

7-18
8-17

10- 5
7-18

7-15
7-15

7-30
7-12

7-12

9- 9

7-15

9- 8

8-31*
11-30*

7-20

7-29
7-15

7-14-

7-14

• Per When Holder»
Name of Company Share Payable of Rec.

Upper Michigan Power & Light Co.—
6% preferred A (quar.) — 75c 10- 1 9-28
4%% series B preferred (quar.) 56V4c 10- 1 9-28

Upper Peninsular Power, 5V4% pfd. (quar.) $1.31% 8- 1 7-22
Utica Knitting Co.

,

5% prior preferred (quar.)_» 62%c 10- 1 9-20
5% prior preferred (quar.) 62%c 1-3-50 12-22

Valf.pai Corporation, $4 prefeired (s-a) $2 8- 1 7-15
Vapor Heating Corp.
5% preferred (quar.) —i •, $1.25 9-10 9- 1
5% preferred (quar.) 7, — $1 25 12-10 12- 1

Vertientec-Camaguey Sugar (quar.)— ... 50c _ 8- 1 7-15
Viceroy Mfg. Co., Ltd \ $15c 9-15 9- 1
Vicksburg Shreveport & Pacific Ry. Co.—
Common (s-a) — $2.50 10- 1 9-8
5% preferred (s-a) . —uU—, $2.50 10-1 9- 8

Virginia Coal & Iron Co. (quar.) $1 * 9- 1 8-19
Virginia Iron Coal & Coke— -

4% convertible preferred (quar.) 25c 7-30 6-30
Virginian Ry., 6% preferred (quar.) 37%c 8- 1 7-15
Vulcan Detinning Co. \
Common - _ 40c 9-20 9- 9
7% preferred (quar.) 35c 10-20 10-10

Waite Amulet Mines, Ltd $30c 9-10 8-10
Warren Brothers Co., $2.50 class B (quar.) 62%u 3- 1 7-15
Washington Gas Light Co., common (quar.) 37%c 8- 1 7-15

$4.50 preferred ' (quar.) $1.12% 8-10 7-25
$4.25 preferred (quar.) . $1.06% 8-10 7-25

Waterloo, Cedar Falls & Northern RR 12%c 10-15 ,10- 1
Wayne Knitting Mills (quar.) 35c 10- 1 ; 9-16
Wellington Fire Insurance Co. (s-a) : 111.75 8-16 8-11
Wellington Mills (irreg.) $10 8- 1 7-20
Wellman Engineering Co 20c 9- 1 8-17
Wentworth Mfg. Co. (quar.) 12 %c 8-20 :■ 8- 1 -

Wesley Mason Mills, Ltd.-*- •

5%% preferred, (quar.) $$1.37% 8- 1 7-15
West Michigan Steel Foundry

7% prior preferred (quar.) 17%c 8- 1 7-15
West Penn Electric Co. . . . ./
6% preferred (quar.) $1.50 ' 8-15 7-18
7% preferred (quar.) $1.75 < 8-15 7-18

West Point Mfg. Co. (quar.) < 75c 8- 1 7-15
Wfcst Virg/nia Pulp & Paper
4%% preferred (quar.) $1.12% 8-15 8- 1

Westchester Fire Insurance Co. (quar.) 25c 8- 1 .7-15
Western Insurance Securities Co.— >

$2.50 class A (accum.) 62%c 8- 1 7-20
Western Light & Telephone Co.—
5% preferred -(quar.)— 31%c 8- 1 7-15

Western Pacific RR., common (quar.) 75c 8-15 8- 1
5% preferred A (quar.) $1.25 8-15 8- 1
5% preferred A (quar.) $1.25 11-15 11- 1
5% preferred A (quar.) $1.25 2-15-50 ' 2- 1

Western Tablet & Stationery Corp.
5% preferred (quar.) $1.25 10- 1 9-15

Westminster Paper Co., Ltd., class A (quar.) $12%c 7-31 ,•* 7- 9
Class B 12%c 7-31 7- 9

Westmoreland, Inc. (quar.) 25c 10- 1 9-15
Westmoreland Coal Co $1 9-15 8-31
Weston Electric Instrument (quar.) 50c 9- 9 8-23
Wheeling & Lake Erie Ry.—
4% prior lien (quar.) $1 8- 1 7-22

White Sewing Machine, common 50c 8- 1 r 7-20
$2 prior preferred (quar.) i. 50c 8- 1 7-20
$4 convertible preferred (quar.) $1 8- 1 7-20

Wilbur-Suchard Chocolate Co.— „
. . , . ; ^

$5 preferred (quar.) $1.25 8- 1 7-20
Wilcox Oil Co., common (quar.)._». toc ;;; R-15 7-29
Wilson Lines, 5% 1st pfd. (s-a) $2.50 8-15 8- 1 '
Wisconsin Electric Power
6% preferred (quar.) d$1.50 7-31 7-15

Wisconsin Public Service, 5% pfd. (quar.)_ $1.25 8- 1 7-15
Wood (Alexander & James)—
7% 1st preferred (accum.) $3.50 8- 2 7-15

Woolworth (F. W.) Companv (quar.) ■' 50c 9- 1 8-10
Woolworth (F. V/.) & Co., Ltd.— . •

Ordinary (Interim) * al5% 8-22 7- 1
Wrigley (Wm.), Jr., Company—
Common (monthly) 25c V'- 8- 1 7-20

Yale & Tcwne Mfg. Co 25c 10- 1 9-9
Yellow Cab Co.—

. \
6% convertible preferred (quar.) 37%c 7-30 7-20

York County Gas V 75c 8- 1 7-15
Youngslowr Sheet & Tube $1.25 9-15 8-12
Yuba Consolidated Gold Fields, Inc 5c 8- 1 7-13
Zellers, Ltd., common 150c 8- 1 7-12
6% preferred (quar.) 137%c 8-1 7-12 •
5% preferred (quar.) $31%c 8- 1 7-12

♦Transfer books not closed for this dividend. '

tPayable in U. S. Funds, less 15% Canadian non-residents' tax.
IPayable in Canadian funds, tax deductible at the source. Non¬

resident tax 15%; resident tax 7%.
a Less British income tax. . .

»

d Less 3% Wisconsin dividend tax. » , • > / -

x Less 39% Jamaica income tax. v.i:-V-

j General Corporation and
Investment News ; ]

"

(Continued from page 12)
the company said, it will-be entitled, without charge, to use a total
of 405 billion cubic feet of water, if made available by--the City,
at a rate of 8.1 billion Cubic feet per year. The contract provides
for-payments for water used In excess of this amount. ' • : V7

„

The proposed contract,, the company explained, was drawn up in
anticipation of settlement of certain claims against the Cttv" for
"loss, damage and expenses" resulting from the City's diversion
of water-from the watershed of the Delaware River. Followine a 931
U. S. Supreme Court decree which upheld the City's right to divert
this water, but limited the amoupt and nature of the diversion, the
City instituted condemnation proceedings against Rockland Light
and. others for acquisition of property necessary for operation of the-
"Delaware Project." '.,

Rockland Light the Declaration continues, as an owner of sites
both developed and undeveloped on streams "which have been ren¬
dered useless for < hydroelectric purposes," subsequently filed claims
against the City.—V. 169, p. 2319. 1 r

. •

Rocky Gorge Woolen Co., Sonth Berwick, Me.—To Be
Sold at Auction—

,
.

The real estate, machinery and equipment of this ' cortipany, In
liquidation, will be sold at auction on the premises on Aug. 2, 1949,
at 11 a.m. (EDT), through Samuel T. Freeman & Co., auctioneers,
Boston, Philadelphia and New York. 'The real estate contains about
70,000 square feet of floor space in brick and frame manufacturing
buildings.
J ' ' ' • '

Rose's 5, 10 & 25-Cent Stores, Inc.—Sales—
Period End. June 30— 1949—Month—1948 1949—6 Mos.—1948

Sales____,_— $1/168,236 $1,182,540 $6,671,038 $6,579,529
—V. 169, p. 2647. • ; . .

SKF Industries, Inc.—Enlarges Facilities for Retainer
Production—"
The corporation on July 13 announced expansion of its plant at

Shippensburg, Pa., to provide additional facilities for the production of
anti-friction bearing retainers.
The enlarged facilities, John Lawrence, Factory Manager, stated,

will enable the company to take over a substantial portion of work

now subcontracted and to bring the bulk of retainer production under
direct supervision. ' .

"This arrangement, which has been under consideration for some

(ime, also will permit the company, in a period of declining business
being experienced by industry generally, to maintain a more constant
level of employment," he said.
, The Shippensburg plant, opened in September, 1947, and employing
approximately 160 persons, now produces about 65% of the company's
retainer needs. Present plans call for the central Pennsylvania plant
to manufacture from 80% to 85% of the retainers by the end of 1949.

,, Work is under way on two additions to the plant, Mr. Lawrence
said. These are to provide larger quarters for tool and die and stamp¬
ing-operations and increased storage space for dies and raw materials.
—v; 169, p. 1819. ■■,/■•''•" /■'

St. Joseph Light & Power Co.—Bonds Offered—Public
offering of $4,750,000 first mortgage bonds, 3% series
due 1979 was made July 21 by Halsey, Stuart & Co. Inc.
(as sole underwriter) at 102^% and accrued interest.
The issue was awarded July 19 on a bid of 101.729. Other bids for

the bonds as 3s were: Otis & Co., Inc., 101.0599; Smith, Barney & Co.,
Glore, Forgan & Co. and Blair & Co., Inc. (jointly), 100.7955; Union
Securities Corp., 100.67999; White, Weld & Co., 100.63; Equitable
Securities Corp., 100.429.

Dated July 1, 1949; due July 1, 1979. Bonds will be redeemable
prior to maturity, In whole at any time or in part from time to time,
at the option of the" company on at least 30 days' published notice
at the optional redemption prices, the initial optional redemption priee
being 105.25; bonds will also be redeemable on like notice in part
from time to time through the operation of the sinking fund at the
sinking fund redemption prices, the initial sinking fund redemption
price as of July 1, 1951, being 102.30; plus interest in each case.

. .

PURPOSE—Company proposes to apply the proceeds to finance in
part the construction and acquisition of additional property, consisting
principally of electric production facilities and to a lesser extent of
electric transmission and distribution facilities, industrial steam facili¬
ties, extensions of gas mains and services and additional transporta¬
tion equipment.
SALE OF ADDITIONAL COMMON STOCK—Company has amended

its articles of incorporation to change its authorized common stock
from 45,000 shares ($100 par) to 500,000 shares of common stock
'(no par). . The amendment reclassified the 40,409 outstanding shares
of the company's common stock into 212,579 shares of common stock,
and such 212,579 shares have been issued to Continental Gas &
Electric Corp., the company's parent and owner of its entire out¬
standing. common stock. The 212,579 shares of common stock have
been recorded on the company's books at a stated value of $4,040,900.
Continental has agreed to purchase, at or before the sale of the new

bonds, 105,213 additional shares of the company's common stock for
$2,060,000 cash. / - \ . .

'

*

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING.. -
Authorized Outstanding "-J

25,000 shs.
500,000 shs.

$3,639,000 -

972,000
4,750,000

12,553 shs. -
317,792 shs.

First mortgage bonds:
. 2%% series due 1976 '

v 27/s% series due 1976 I •

3% series due 1979
- Class A preferred stock—
v 5% cumulative ($100 par)
Common stock (no par)
'

"The amount of bonds-of all series which may at any one time be
outstanding is unlimited except that additional bonds are issuable only
in accordance with the restrictions contained in the mortgage and
the aggregate principal amount outstanding may not exceed the amouht
at the time permitted by law. ~

HISTORY AND BUSINESS—Company was organized in Missouri
Nov. 8, 1895. Corporate existence is perpetual. It has no subsidiaries.
All of the common stock of the company is owned by Continental
Gas & Electric Corp., a subsidiary of United Light and R"s. . ,

The company is an operating public utility engaged in the produc¬
tion, transmission, distribution and sale of electric energy, in the
operation of passenger transportation facilities, in the production,
distribution and sale of steam for heating and industrial purposes and
in the distribution and Sale of butane gas. For the calendar year
1948, 66.18% of gross operating revenue was derived from electric
operations, 18.14% from transportation operations, 14.99% from steam
operations and 0.69% from gas operations. Company's operations are
wholly within the State of Missouri and the city of St. Joseph is the
largest city served.

The territory served with electric energy includes the city of St.
Joseph and environs, 36 other incorporated communities, as well as
unincorporated communities and rural territory in northwest Mis¬
souri. The area served contains approximately 2,310 square miles.
The entire territory served has a present population, estimated by the
company on the basis of the 1940 census, of approximately 150,000, of
whom approximately 88,000 are located in St. Joseph and environs.
At Dec. 31, 1948, the company served approximately 35,900 customers,
of whom approximately 24,100 were located in St. Joseph and environs,
approximately 9,000 In other communities and approximately 3,800 in
the intervening or adjacent rural territory. Company now furnishos
electrical energy at wholesale to three rural electric cooperatives, to
one non-affiliated electric company, to one affiliated electric company
and to one muncipal distribution'System.
For the year 1948. 31.28% of the electric operating reven"® of . the

company was derived from sales to residential customers, 5.60% from
sales to rural residential customers, 28.53% from sales to commercial
customers, 27.47% from sales to industrial customers and 7.12% from
miscellaneous sources.—V. 170, p. 112. ' . ; !

(D. A.) Schulte, Inc.—New President, Etc.— V
/ :H. Cornell Smith has been appointed President, succeeding Louis ~
Goldvogel who will become Chairman of the board to replace George
Wise. Mr. Wise will become Chairman of the Executive Committee.
These changes will be effective as of. Sept. 1, 1849. Mr. Smith,-
Since 1948, has been Managing Director of Quality Ketailejs, Inc., a
men's wear chain with 42 stores from coast to coast. \ v\.
Mr. smith disclosed that greater emphasis on the sale of haber¬

dashery,, and possible later addition cf men's suits, hats and outwear,
js being planned for the Schulte firm's 186-Sttre chaln.-^V. 170, p. 14.

^ (Joseph E.) Seagram & Sons, Inc.—Trustee— 7 : ~

7 The Bankers TrusfCo., New York, N4 Y., has been appointed trustee,
paying agent and registrar for $50,000,000 25-ycar 3% debentures due
June 1, 1974. For offering, see V. 170, p. 11.

7 Sears, Roebuck & Co.—June Sales Decline— ^'<:}Y>
Period-End. June 30— 1949—Month—1948 • 1949—5 Mos.—1943

-
■ "

•; "■ ■ $/'•"•$ '7$ "
Sales 193,610,531 203,537,916 878,708,717 935,292 547
—v. 169, p. 2648. 7. v -'7:7 777'.7" 777..," , : 1 7. ""7

Shoe Corp. of America (& Wholly-Owned Subs.)^-
. Period End. June 30— 1 1949—Month—1948 1949—6 Mos.—1948 "
Sales— f $2,972,868 $2,976,990 $15,953,056 $15,351,417
; Retail; units in operation on June 30, 1949, totaled 329 against
319 a year before.—V. 169r p. 2533. . : ' J ; 7 -

Socony-Vacuum Oil Co., Inc.—Builds New Wharf—:
A new wharf for unloading tankers is being installed by this com¬

pany at its bulk terminal on the Hudson River at Albany, N. Y., and-isscheduied for completion" about the middle of September, it was ah-
nouncecj on July 19. In addition, the river bed is being dredged to 27
tfeet at the wharf to facilitate the tankers' movements.

The wharf replaces two breasting barges used previously and will
be 50 feet long by 25 feet wide.—V. 170; p. 112.

Solar Manufacturing Corp.—Court Accepts Bid— r
Federal Judge Guy L. Take in Newark, N. J., on July 19 accepted

a bid by the Sprague Electric Co. of North Adams, Mass. for assets
of the bankrupt Solar Manufacturing Corp. The bid was $525 090 aild
Solar reorganization trustees asked approval of it." *
Assets sold did not include cash, accounts receivable, the BayonneN. J.r plant and a lease on the Paterson, N. J., plant.' The Tra7j>r

Holding Co. of Newark bid successfully $7,100 for the Bavonne real
estate.—V. 170, p. 112.
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South Jersey Gas Co.—Earnings Statement—
6 Months Ended June 30— 1949 1948

Gross revenues — $1,864,685 $1,787,849-
•Expenses including fixed charges and taxes__ 1,743,975 1,721,502
Net income 120,710 66,347
Number of common shares., - // 550,319 550,319
Earnings per common share $0.22 • v'"! $0.12

•Includes provision for Federal income tax.—V. 169, p. 538.

■

Southern Bell Telephone Telegraph Co.—Earnings
' Period End. May 31— 1949—Month—1948 : '■ 1949—5 Mos.—1948

•

,Hh --'I v 'V.'. '•*./, $ j -v' $■1 ,• "v.- J
Operating revenues 20,664,182 17,509,266 101,346,745 85,158,942
Uncollectible oper. rev._ 87,412 - 68,667 389,839 317,002

.Operating revenues-

Operating expenses

Operating taxes

Net oper. income..
Net after charges

—V. 169, p. 2757.

20,576,770 17,440,599 100,956,906 84,841,940
15,767,586 14,066,435 78,008,918 69,139,532
2,557,b30 1,851*700 12.3i4.yj4 8,7t>8,j42

2,251,354
1,826,369

1,522,464 10,633,054 6,914,066
1,107,223 8,542,799 4,831,841

Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended July 13 1949,

totaled 3,095,000 kwh., as compared with 3,091,000 kwh. for the
corresponding week last year, an increase of 0.1%.—V. 170, p. 246.

Southern New England Telephone Co.—Offering Com¬
pleted—The company has announced that the offering of
400,000 shares of additional capital stock (par $25) had
been successfully completed. Stockholders subscribed
for 99.3% of the stock by the exercise of rights, and the
few remaining shares were disposed of.-

EARNINGS FOR MAY AND FIRST FIVE MONTHS

Period End. May 31— 1949—Month—1948 1949—5 Mos.—1948
Operating revenues $4,237,873 $4,074,040 $20,744,594 $19,971,976
Uncollectible oper. rev.. 8,435 8,273 44,139 33,430

Operating revenues-

Operating expenses

Operating taxes

$4,229,433 $4,065,767 $20,700,455 $19,938,546
3,236.010 3,134,466 15,771,689 15.269.858
442,142 403,442 2,212,439 2,052,010

. Net oper. income
Net after charges
—V. 170, p. 112.

$551,286 $527,859 $2,716,327 $2,616,678
449,427 436,310 2,201,172 2,203,252

Southern Ry.-
Period—

-Estimated Gross Earnings—
—Week Ended July 14— —Jan. 1 to July

1949 1948 1949 1948
'•/■v..;. $

Gross earnings—, 5,146,371 6,171,352 155,091,310 172,728,328
—V. 170, p. 148.

Southern Union Gas Co.—Debentures Sold—
E. H. Rollins & Sons, Inc., have announced that the offering of

$3,679,464 3>Vir/o sinking fund debentures due July 1, 1964, had
been oversubscribed and the books closed.

Merger of Texas Public Service -Approved—
. At special meetings of Texas Public Service Co. and Southern Union
Gas Co. held in July stockholders approved the merger of the two
companies into Southern Union Gas Co. See also V. 170, p. 246.

Southwestern Bell Telephone Co.—Earnings— ' * ;
Period End. May 31- 1949—Month—1948

$

1949—5 MOS.—1948

Operating revenues—. 21,670,152 18,622,096 107,132,704 90,060,390
Uncollectible oper. rev._ 83,285 66,754 411,527 334,231

Operating revenues __ 21,586,867 18,555,342 106,721,177 89.726,159
Operating expenses—__ 16,794,598 15,465,338 87,698,656 73,003,162
Operating taxes 2,601,524 >1,841,969 11,295,778 9,759,747

-'Net oper. income 2,190,745 1.248,035 7,726,743 6,963,250 v
Wet after ,Chinrgfcs—— 1,701,052 831,085 . 5,451,586 5,173,603
—v. 170, p. 12/Z/ZZ-^ZZz/zzz.//V-Z,ZZZZZv*z

Southwestern Gas & Electric Co.—Paying Agentr-'
The Bankers Trust Co., New York, N. Y., has been appointed New

York paying agent for $4,500,000 first mortgage series "C," 3% bonds
due June 1/-I978.~y..l70, p. 12.' ***-.•-.

. Spiegel, Inc. (& Subs.)—June Sales Lower— „

v Period EndTJune 30— 1 1949—Month-i-1948 * 1949—6 MPs.—1948 '
Net sales. ——

. $9,396,291 $10,$56,398 $55,464,701 $59,714,202
~-V. 169,: p., 2534/ ., .

. Standard Factors Corp.-

V^QuarterElided':<?:[.*.Up**, ■',Ji94dvZ\'>Z T947
jProfit before Fed. inc. taxes.I^..^ ' $43,542 $64,174
Fedefkl income takes-_j^__i.._l <16*600 - ; 24,500

•v Net profit ......—>f; . $26,942 '*'£ $39,674
Common shares outstanding.^-.—$; 250,500 233,600
Earnings per common share—_i.„ZZf *$0.07 i ' $0.14 '
r-rV.7170, p;v240,* '?Z";':• ;V ■

1947 -

$62,182
24,400

$37,782
205,400
f $0.15

. ; Standard Oil Co. (Indiana)—Listing of Stock— *
This company has

r filed an application to. list 15,284,793 shares of/
its capital stock on the San Francisco Stock Exchange. It is ex-' -

pected that the stock will be admitted fo the list shortly. //Z-,/Z;;Z
i. Dr. Robert E. Wilson, Chairman of tbej- Board of Directors, stated
that the stock was being listed to provide a regional market place for
the increasing number .of' stockholders on the Pacific Coast. The
company, which has paid dividends every year for the past 55 years,
has approximately 97,000 stockholders, many of whom reside in the
11 Western states.-—-V. 169,. p. 2687. //.Z' ' '

Standard Oil Co. (New Jersey)—Trustee—
The Bankers Trust Co.; New York,* N. Y., has been appointed trustee

for: $150,000,000 25-year 2%-%' debentures due July 15, 1974.' See
Offering in V. 170, p. 246. , -

Sterchi Bros. Stores, Inc.—Sales Decline—
Period End. June 30— 1949—Month—1948 1949—4 Mos.—1948

Bales—— .... $1,081,547 $1,148,086 $4,114,850 $5,249,871
—V, 169, p. 2688. - -7/;/

Sterling Drug, Inc.—Unit Uses Own B-Naphthol— '
Hilton-Davis Chemical Co. Division, Cincinnati, has now made

its first batch of colors using its own Beta-Naphthol produced in
the newly completed $1,500,000 plant on the factory site on Langdon
Farm Road, Cincinnati, Ohio, James F. Thompson, Vice-President
of Sterling DrUg Inc., in charge of the division, announced on

July 14. " v..:,. V':';'ZZ;-ZZ >■ Z
Mechanical difficulties, necessitating modification of equipment,

developed during test runs that started last April, Mr. Thompson said.
They are being gradually eliminated, however, and the plant should
be in full production by October.

Markets Improved Product—
The Hilton-Davis Chemical Co. Division is now marketing a new

series of flushed colors for printing ink manufacturers with improved
flow and working qualities, according to Nelson S. Knaggs, Vice-
President in charge of sales.—V. 169, p. 2426.

Sumter Textile Mills (S. C.)—Machinery Sold—
The machinery of this company was sold at public auction held

at Sumter, it was reported recently. Merrill Fabrics of New York,
which had a mortgage of $88,000 on most of the machinery, offered
a bid of $43,500 for the machinery which was accepted.
The company had been engaged in dyeing, printing and finishing

of cotton piece goods.—("American Wool and Cotton Reporter.")

Telfair, Stockton & Co., Inc.—Dividend Paying Agent
The United States Trust Co. of New York has been appointed divi¬

dend paying agent of the $4 par value common stock.—V. 163, p. 2016.

Texas Power & Light Co.—Definitive Debentures—
.*" Definitive 3>/4% sinking fund debentures due April 1, 1973, with
coupon No. 3 due Oct. 1, 1949, and all subsequently maturing coupons
attached, are now available against surrender of outstanding tem¬
porary debentures at the Guaranty Trust Co. of New Yorx, 1*0/..
Broadway, New York, N. Y.—V. 170,-p. 248.

Texas Public Service Co.—Merger— *
See Southern Union Gas Co. above.—V. 170, p. 248.

Torrington Co.—Buys Los Angeles Firm—
This company has purchased the assets and business of the Burden

Co., of Los Angeles, Calif., it was announced on July 19. The purchase
price, a spokesman said, was about $185,000

S. W. Farnsworth, President of the Torrington Co., said the purchase
was made to promote sales of company products in the southwestern
United States. He said that a wholly-owned subsidiary—the Torrington '
Manufacturing Co., Burden division— had been formed to carry on
this business.—V. 167, p. 476. , .

Transcontinental & Western Air, Inc.—Reports Heav¬
iest Traffic in History— vV Z\ZZ .'/Z ■
A record-breaking month, the biggest in its history, was announced

by Trans World Airline as it celebrated the 20th Anniversary of its
iirst transcontinental air passenger service, inaugurated July 8, 1929.
In June, according to figures released July 13, TWA flew 101,740,011

revenue passenger miles domestically and 30,424,477 internationally.
This was the iirst time in the company's history that domestic traffic
exceeded the 100-million-mile mark.
Best previous months were May, 1949, for the domestic system when

88,222,897 revenue passenger miles were flown and September, 1948, for
the international system with 28,427,000 revenue passenger miles.
The passenger load factor was 74% for domestic flights and 70.4%

for international flights. On both domestic and international routes,
99.8% of all scheduled mileage was completed.—V. 169, p. 2689.

Tucker Corp.—Original Distributors Form Organiza¬
tion—

Distributors and dealers who hold franchises with the corporation
met in Chicago July 18 and formed the National Tucker Distributors
and Dealers Association, Inc., as a non-profit organization.
Seven hundred original Tucker distributors and dealers from all

sections of the country represented at the meeting voted on a plan
to reorganize the Tucker Corp. and produce the Tucker car.
George A. Schmidt of Chicago, elected President, announced that

temporary headquarters would be opened at 2527 North Western Ave¬
nue, Chicago. " ,'v

The following were elected as Vice-Presidents: James F. Pigg, Dallas,
Tex.; Henry Tobe, Boulder, Colo.; Martin S. Jaeger, Philadelphia, Pa.;
Robert J. Kelley, Los Angeles, and Caud C. Carling, Charlptte, N. C.
James Inglimo of Chicago was elected Secretary, and George Vrous-

touns, Chicago, Treasurer.—V. 170, p. 148. '

Union Bag & Paper Corp.—Stock Options—
Options to purchase 5,200 capital shares were exercised in June at

$20 per share. Of these, Alexander Calder Jr. purchased 200 shares.
There were options outstanding to purchase 46,000 shares on June 17.
—V. 169, p. 2321,

United Aircraft Products, Inc.—Merchandising Agree- ,

ment— /V

; : John M. Meyers, President, on July 19 announced that this corpo¬
ration, manufacturer of spun aluminum cake and muffin pans, will
merchandise its line thrdugh--more than 200 super markets operated
by the Grand Union Corp, -^ZZ^ZZ/ZZZZZZZZ/iZZZ7vZZZZ%ZZ/: '•/•

< /.The line, which comprises. 15 items retailing on a fair trade basis
from 15 cents to $1.59, has been successfully pre-tested in super
markets operated -by-another well-known grocery chain, Mr. Meyers
reported. He said the super-market organizations agreed to display
the cake and muffin tins near food and cake mixers because of }ts
''direct tie-in value."—V. 168, p. 2734. \ ' * "

t H ^ ^1:
T -.»/'■ZZV <7 ■'■■ ■/7 .Z'77-..'Z'!"; T '7 /"■ '■ •'.7- 7: ;;• 7

United Electric Coat Companies—Omits Extra Div>*H7
• The regular dividend of 25 cents per share was declared on July 15
t>y the directors, payable Sept., 9, 1949, ib stockholders iof record Aug.' '
24, 1949. ' ' ' > ' 7; - <■ > • • ; f, - - - * *
During each of the .last: four quarterly periods, a. 25-cent regular

dividend was supplemented by a 25-cent extra, but the directors felt
because of> existing labor conditions in the >coal industry that no
extra should be paid at this time.—V. 170, p. 12,- 1 .. v'Z i ...

U. S. Rubber Reclaiming Co., Inc.—Files With SEC—
The company on July 29 filed a letter of notification with the SEC r

for $100,000 5%-notes,: 1,000 options to purchase 15,000 shares of con-,
vertible cumulative preferred stock .and 15,000 shares of convertible *
cumulative preferred stock. Notes will be offered at par and interest-
lor subscription by stockholders and Ladenburg, Thalmann & Co.
and Milton Dammann, as underwriters, 7will purchase and hold as
investment any notes not taken by stockholders, Each $100 unit will
carry an option to purchase 15 shares of convertible cumulative pre-:
lerred stock at $6 per share. Subscriptions to note are. payable before r

3 p.m., Aug. 15, next. Proceeds will be used for working capital.— ::
V. 168, p. .256,,; - r;/7ZZ,;>'.,, /'v"/// - 7;V:'/7:;J.::.-7?7:-,V.Z^J ^ • 7^07^
/ United States Steel Corp.—Strike Called Off— 11
The "Big: Three" among the nation's basic steel producers capitulated .

On July' 15 to President Truman's 60-dav truce proposal. and the ,.

threatened/steel strike, which was scheduled for midnight of July 15,
was called off. 7 /• ^7/'-.>/7" .•/ 7-'S.///;Z7/':Z^/Z777.Zt:VZVv'
The dispute, which immediately involves 500,000 employees of the

GO basic steel producers, now goes before the three-man fact-finding
board named by President Truman. .This board w.ll investigate the
issues for 45 days -and then make recommendations for a settlement.
The recommendat'ons, however, are not to be binding. The board will
open headings in New York City on July 28. 1 ' ] ' • \ ' -

•[ Unit Announces Changes in Personnel—: /
O. L. Pringle has been elected Vice-President In charge of sales and

Laurence S. Dahl has been elected Vice-President in charge of opera¬
tions of Columbia Steel Co., a subsidiary, eilective Aug. 1, it is an- 7
nounced by Alden G. Roach. President oi this unit, v,Z ; 7 7-7

7 - Mr. Pringle has served as Vice-President in charge of operat'ons of
Columbia Steel Co., since 1938, and will fill the position left vacant by
the recent death of Frank B. DeLong.
Mr. Dahl comes to Columbia lrom Carnegie-Illinois Steel Corp., an¬

other subsidiary. He has been General Superintendent of Carnegie-
Illinois operations in the Youngstown, Ohio, district since 1947.

Unit Buys Orange, Texas, Shipyard Facilities—
See Consolidated Western Steel Corp. above.—V. 170, p, 149.

Vacuum Foods Corp.—New Purchase Plan—
A new citrus purchasing plan which guarantees orange growers a

minimum price- of $1 a box and includes regular advance monthly
payments to aid in financing crops is to be put into effect immediately
by this corporation, it was announced on July 13. Present plans call
for the purchase of 10,000,000 boxes this year by the company.—
V. 169, p. 2689.

1 ■■ Z 7. 7 ■■■';' ■ a. - ,.'7 z ■ " '/ ■ :7 .. .

Walgreen Co.—June Sales Decline—
Period End. June 30— 1949—Month—1948 1949—6 Mos.—1948

Sales. $12,981,770 $13,202,759 $77,915,704 $77,704,30©
—V. 169, p. 2689.

Waltham Watch Co.—New Voting Trust Ctfs. Listed—
The voting trust certificates for the new $1 par value common stock

were admitted to dealings on the New York Curb Exchange on a
when-issued basis at 11 a.m. on July 15.
Under the plan of reorganization ^confirmed June 10, holders of it»

convertible 5% income debentures due May 1, 1975, will receive in
exchange for each $4 face value of debentures voting trust certificates
for one share of new common stock. The holders of the present
common stock will receive for each 10 shares held voting trust cer¬

tificates for one new common share plus a warrant entitling them
to subscribe at $1 per share for voting trust certificates for an addi¬
tional share of new common for a nine-month period.—V. 170, p. 248.

Warren Petroleum Corp. (& Subs.)—Earnings—
9 Months Ended March 31— 1949 1948

Net sales and revenues $73,301,397 $59,229,564
Net profit after charges... —- 9,388.203 9,748,524
Federal and state income raxes 3,080,000 2,190,000

Net income - — - t$6,308,203 $6,558,524
Number of common sharesi 1,699,450 1,699,45©
Earned per common share.. $3.71 *$3.77
*After dividend requirements on preferred stock then outstanding.

tNet income is after giving effect to a $510,867 write-down of product
inventories during the quarter because of a decrease in the market
value of products manufactured and marketed.
NOTE—This report excludes earnings of Devonian Oil Co., in which

Warren has a 75% interest.-

Agreement With Insurance Firm Extended—
The corporation extended from May 3 to Nov. 2 the agreement

whereby the Mutual Life Insurance Co. will purchase the remaining
$1,275,000 of equipment trust cert'ficates. Mutual has purchased
$2,199,205 of certificates under the Dec. 27, 1948, agreement.—
V. 170, p. 149.

Warren (Ohio) Telephone Co.—Files With SEC—
The company on July 5 filed a letter of notification with the SEC

for 3,000 shares (no par) $5 dividend preferred stock, to be offered
at $100 a share without underwriting. Proceeds will be used to
help capitalize $587,226 worth of hitherto uncapitalized expenditures.
—V. 134, p. 2722; V. 137, p. 1938. : . '

4

z ' •• T"! ' + . \ '• .t ,. ' *

; Washington Water Power Co.—Bank Loan—
The company has requested SEC authorization to borrow $4,500,000

from certain banks located in the State of Washington. The funds
would be used to repay an outstanding $1,965,000 note and to carry
out the company's construction program. The borrowings/ which
would be represented by notes bearing interest at from 2% to 2V<% and
maturing Nov. 1, 1950, would be made from time to time from Aug. 1,
1949 to Nov. 1, 1950.—V. 170, p. 48. ZZ/ " / ^ ZZZjZ Z: Z '

West Penn Electric Co.—Weekly Output—
Power output of the electric properties of this company for the

week ended July 16, 1949 totaled 91,555,500 kwh., a decrease of
9.00% over the output of 100,562,000 kwh. for the corresponding
week of 1948.—V. 170, p. 249. ■■/Z::Z Z

Western Air Lines, Inc.—Director of Research Resigns
Harry E. Karst, Los Angeles,. Calif., has resigned as Director of

Research for this corporation to join Gotch and Crawford as the
aviation consulting firm's Rocky Mountain and Pacific Coast repre¬
sentative, it was announced on July 18.—V. 170, p. 249. Z.ZZzZ

Z Western Auto Supply Co.—Sales Decline—
PeriodEnd. June 30— 1949—Month—194S 1949—6 Mos.—1948*

•Sales— $10,371,000 $10,976,000 $52,709,000 $55,299,00©
. / "Combined retail and wholesale sales. , > Z:r. Z'-

\ NOTE—Retail units in operation at the end of June this year were
265 compared with 261 a year earlier. June wholesale accounts thi»
year were 2,241 compared with 1,983 a year ago.—V. 169, p. 2535. .

Western Condensing Co.—Earnings— , ;

, .. Period Ended March 31— ■;'Z;/Z'A".Z:/Z:./ : !:*' Z ^ 1949 1948
Net profit — $ I0 38 - $199Earnings per common share^—r—- $2.38 5>i-ay
—V. 169, p. 2322. /„• ' ;.Z <'

; ; Western Maryland Ry.—May Refund Bonds— t
v
The company is considering plans for the refinancing of its $44,-

277,000 of first mortgage 4% /bonds,-due *>n Oct. 1, 1953, according
to Eugene S. Williams, President. Mr. Williams on July 15 notified
stockholders that' the company has set Aside $2,500,000 toward th* ^
redemption of these bonds and has made some purchases in the
open market. • In addition, he said that some of the large holders
of these bonds had been interviewed in an effort to ascertain how
many .bonds could be exchanged and retired at this time on terms
acceptable to the company, jtIf a sufficiently large amount of bonds
would be exchanged voluntarily upon terms acceptable to the.com¬
pany I he said -stockholders would be called in a special meeting
to approve the creation bf a mortgage to secure the new bonds.
In the event an insufficient amount of the bonds would not be
exchanged, Mr. Williams hinted /that it might be well to await the
maturity of the bonds and, refinance on the best terms possible.—
V. 170, p. 149. y-"" " ' Z / /// '• / " ; ./ /,.. '

:■Z/ j V. ■ . Z"//vZ'!/: ..' '• V - - . :J
. William Penn Fire Insurance Co., Phila.—New Presi¬
dent, Etc.— {' - Z:Z"':Z.Z ■/;
(Ralph F. Gates, former Governor of the State of Indiana, has been

elected President to succeed .Joseph B. Simon, resigned. With the
exception of P. H. Mell,! Executive Vice-President, the entire board
of directors resigned, including Mr,'Simon, R. Sturgis Ingersoll, and
Charles Denby. .In addition to Mr. Mell the new board will include
Mr Gates, T.- W. Tinkham. ' Vice-President and director of Doeskin
Products, Inc./ F.' L, Schott,/President of Bartels Brewery, and P.
Stephen Stahlnccker.—V. 168, p. 390. 7 , / :

- Wisconsin Public Service Corp.—To Sell Notes— r

The corporation has applied to the SEC for authorization to issue
and sell notes in the total principal amount of $1,500,000 to several
banks, the names of which are to be supplied by amendment. Pro¬
ceeds will be used for construction and other purposes. ; ;•
The SEC order gives interested persons until July 28 to request a

hearing.—V. 169, p. 2465., . .. , > » • -. V;

/ (F. W.) Woolworth Co.—June Sales Lower— #
Period End. June 30-^ ^ 1949—Month—1948 1949—6 Mos.—1948

$ $ $

Sales LUZUJJ. - 45,028,627 46,381,022 266,596,915 270,532,301
—V. 169, p. 2689. ;

Worcester County Electric Co.—Financing Approved—
Company has received SEC authorization to issue and sell, $5,500,000

of first mortgage bonds, series A, due 1979. The bonds are to be
offered for sale at competitive bidding July 27 which will determine
the interest rate, offering price and underwriting terms.
The company proposes to use the proceeds to pay off promissory note

indebtedness and, to the extent that such proceeds exceed its note
indebtedness " then outstanding, to use such excess for additional
construction or to reimburse its treasury for construction expenditures
previously made.—V. 170, p. 249. ■

York Corp.—Standby Agreement Extended—
Expiration of the standby provision of the agreement with New

York and Philadelphia banks has been deferred to Oct. 15, 1949; th«
interest rate has been changed from 3V!»% to 3%, and the first
payment of principal of the loan will be made on Jan. 15, 1950.^-
V. 169, p. 2322.
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STATE AND CITY DEPARTMENT
BOND PROPOSALS AND NEGOTIATIONS

ALABAMA bonds. These bonds were au¬
thorized at the election held on
June 14.

Canada School District, Los
Angeles County (P. O. Los

Angeles), Calif.

Mobile, Alabama
Bond Offering—H. G. Zeigler,

City Comptroller, will receive
sealed bids until noon (CST) on
Aug. 3 for the purchase of $5,- r.. u,iv ,, T ~ .«
000,000 not to exceed 3 *A% in- Bond Off n g Harold J. Ostly,
terest counon bonds divided as County Clerk, will receive sealedaiv.ueu

^ g g m (pgT) Qn July 2g
"

™ x i , ior the purchase of $239,000 not
$1,580,000 tunnel revenue refund- to exceecj 5% interest school

ing and improvement bonds- 00ncjs Dated Aug. 1, 1949. De-

f min / SL ^f' nomination $1,000. Due on Aug. 1,
$100,000 from 1^950 to 1952 in- ag f0u0ws; $14,000 in 1950, and
SiSSveii?i S& -mira *15,000 from 1951 to 1965 inclu-
Jncf' Ito/?'/?!?/? tn io<v7 +n sive* Principal and interest (F-A)
1956; $130,000 l9^ payable at the County Treasurer's

1Rj Sf' i S nS office. Bidders to name the rate
* ?n*S> an $159,000 of interest, expressed in a multi-

„ in I96?' . t - I pie of V4 of 1%. These bonds were
3,420,000 tunnel revenue refund- ( authorized at the election held on

ing and improvement bonds. May 2o. A certified check for 3%
Due on Nov. 1, 1978. | 0f the amount of the bonds bid

Dated May 1, 1949. Denomina- for, payable to the Chairman of
tion $1,000. Principal and interest the Board of Supervisors, is re-
(M-N) payable at the Irving quired.
Trust Co., New York City. The _ ., , c-,. in*#

bonds at the time outstanding, East Side Union Htgh School Diet.,
which mature after Nov. 1, 1950, Santa Clara County (P. O. San
may be redeemed prior to their , ntf/nnt aTuLU t
respective maturities. Bidders to ®* wilt receive levied
name the rate of interest, ex- ^°U1lerJill receive sealed
pressed in a multiple of 4 or 1/10 ™L onnnnn
of 1%. The approving opinion 25 for the purchase of $1,200,000
og Mitchell & Pershing, of New | not to exceed 5% interest school
York City, will be furnished to C.0UV°? °J registered bonds Dated
fhp nnrfhnsprc without post. A 1 ' P Denomination $1,000.

Due on Aug. 1, as follows: $50,000
from 1950 to 1954 inclusive;

the purchasers without cost,
certified check for $100,000, pay¬
able to the City, is required.

ARIZONA

Maricopa County School District
No. 1 (P. O. Phoenix), Ariz.
Bond Offering— James E. De

Souza, Clerk of the Board of
Supervisors, will receive sealed
bids until 2 p.m. (MST) on Aug.

$65,000 from 1955 to 1959 inclu¬
sive; $75,000 from 1960 to 1964 in¬
clusive; $90,000 in 1965 and 1966,
and $70,000 in 1967. Principal and
interest (F-A) payable at the
County Treasurer's office. Bidders
to name the rate of interest, ex¬
pressed in a multiple of V4 of 1%.
The approving opinion of Orrick,

15 for the purchase of $75,000 not Dahlquist, Neff & Herrington, of
to exceed 4% interest, school
bonds. Dated July 1, 1949. De¬
nomination $1,000. Due $15 000 on
July 1 from 1950 to 1954 inclusive.
Interest J-J. A certified check for
5% of the bonds, payable to the
County Treasurer, is required.

Maricopa County Sch. Dist. No. 69
(P. O. Phoenix), Ariz.

Bond Offering — James E.
DeSouza, Clerk of the Board of
County Supervisors, will receive
sealed bids until 2 p.m. (MST) on

Aug. 15 for the purchase of $13,-
000 not to exceed 4% interest
school coupon bonds. Dated July
1, 1949. Denomination $1,000. Due
$1,000 on July 1 from 1950 to
1962 inclusive. Interest J-J. A
certified check for 5% of the total
amount of the bid, payable to the
County Treasurer, is required.

CALIFORNIA

Alemeda County, Livermore Sch.
Dist. (P. O. Oakland), Calif.
Bond Offering — G. F. Wade,

County Clerk, will receive sealed
■; bids until 10 a.m. (PST) on Aug. 2
for the purchase of $326,000 not
to exceed 5% interest school cou¬

pon or registered bonds. Dated
Sept. 1, 1949. Denomination' $1,-
000. Due on Sept. 1, as follows:
$13,000 from 1950 to 1973 inclusive
and $14,000 in 1974. Principal
and interest (M-S) payable at the
Count# Treasurer's office. Bid¬
ders to name the rate of interest,
expressed in a multiple of *4 of
1%. The approving opinion of
Orrick, Dahlquist, Neff & Her¬
rington, of San Francisco, will be
furnished to the purchaser with¬
out cost. A certified check for

$3,500, payable to the County
Treasurer, is required.

Alturas, Calif.
Bond Offering—E. E. Elliott,

City Clerk, will receive sealed
bids until Aug. 10 for the pur¬

chase of $182,000 water and sewer

San Francisco, will be furnished
to the purchaser without cost. A
certified check for $5,000, payable
to the County Treasurer, is re¬

quired.

Fresno County School District
(P. O. Fresno), Calif.

Bond Sale—The $108,000 Amer¬
ican Union School District bonds
offered July 12—v. 170, p. 49
were awarded to the Bank of
America National Trust & Savings
Association, of San Francisco, at
a price of 100.008, a basis of about
2.33%, as follows:
$30,000 as 2V2s Due on Aug.

from 1950 to 1955 inclusive.

78,000 as 23/4s. Due on Aug.
from 1956 to 1974 inclusive.

Additional Sale—The $114,000
San Joaquin School District bonds
offered on same date were

awarded to John Nuveen & Co.,
of Chicago, at a price of 100.12,
a basis of about 3.09%, as follows:
$48,000 as 2V2s. Due on Aug. l

from 1950 to 1957 inclusive.

66,000 as 3%s. Due on Aug. 1
from 1958 to 1968 inclusive.

Dated Aug. 1, 1949. The second
highest bidders were William R
Staats Co., and Dean Witter &
Co., jointly, for $108,000 bonds, as
23As, at a price of 100.04, and the
Bank, of America National Trust
& Savings Association, San Fran¬
cisco, for $114,000 bonds, as 3s
at a price of 100.17.

Garden Sch. Dist. (P. O. Stockton)
California

Bond Offering—R. E. Graham
County Clerk, will receive sealed
bids until 10 a.m. (PST) on Aug. 1
for the purchase of $50,000 not to
exceed 5% interest school coupon
or registered bonds. Dated Sept
15,1949. Denomination $1,000. Due
on Sept. 15, as follows: $4,000
from 1950 to 1952 inclusive; $5,
000 from 1953 to 1956 inclusive
and $6,000 from 1957 to 1959 in
elusive. Bidders to name the rate
of interest, expressed in a mul¬

tiple of lk of 1%. Principal and
interest (M-S) payable to the
County Treasurer's office. The
approving opinion of Orrick,
Dahlquist, Neff & Herrington, of
San Francisco, will be furnished.
A certified check for $2,500, pay¬
able to the County Treasurer, is
required.

Goleta Union School District, Santa
Barbara County (P. O. Santa

Barbara), Calif.
Bond Offering— J. E. Lewis,

County Clerk, will receive sealed
bids until 10 a.m. (PST) on Aug. 8
for the purchase of $85,000 not to
exceed 5% interest school coupon
or registered bonds. Dated July 1,
1949. Denomination $1,000. Due
$5,000 on July 1 from 1950 to 1966
inclusive. Principal and interest
(J-J) payable at the County
Treasurer's office. Bidders to name

the rate of interest, expressed in
multiple of lk of 1%. These

Donds were authorized at the elec¬
tion held on June 10. A certified
check for 3% of amount bid, pay¬
able to the County Treasurer, is
required.

Grass Valley, California
Bond Offering—Lois M.LeDuc,

City Clerk, will receive sealed
bids until 8 p.m. (PST) on July
26 for the purchase of $398,000
not to exceed 5% interest sewer

coupon or registered bonds. Dated
July 1, 1949. Denomination $1,000.
Due on July 1, as follows: $10,000
from 1950 to 1954 inclusive; $11,-
000 from 1955 to 1959 inclusive;
$12,000 from 1960 to 1964 inclu¬
sive; $13,000 from 1965 to 1969 in¬
clusive; $14,000 from 1970 to
1974; $15,000 from 1975 to 1977
inclusive; $17,000 in 1978, and
$18,000 in 1979 and 1980. Bidders
to name the rate of interest, ex¬

pressed in a multiple of % of 1%.
Principal and interest (J-J) pay¬
able at the City Treasurer's of¬
fice. The approving opinion of
Kirkbride, Wilson, Harzsfeld &
Wallace, of San Mateo, will be
furnished to the purchaser with¬
out cost. A certified check for

$5,000, payable to the City Treas¬
urer, is required.
Herndon Sch. Dist,, Fresno County

P. O. Fresno), Calif.
Bond Offering—E. Dusenberry,

County Clerk, will receive sealed
bids until 10:30 a.m. (PST) on

Aug. 2 for the purchase of $15,000
not to exceed 5% interest school
bonds. Dated Sept. 1, 1949. De¬
nomination $1,000. Due $1,000 on

Sept. 1 from 1950 to 1964 inclu¬
sive. Principal and interest (M-S)
payable at the County Treasurer's
office. A certified check for

$1,000, payable to the Board of
Supervisors, is required.

Moorpark Memorial Union High
School District, Ventura County

(P. O. Ventura), Calif.
• Bond Offering—L. E. Hallowell,
County Clerk, will receive sealed
bids until 10 a.m. (PST) on July
26 for the purchase of $75,000 not
to exceed 5% interest school
bonds. Dated June 15, 1949. De¬
nomination $1,000. Due on June
15, as follows: $5,000 in 1950, anc
$10,000 from 1951 to 1957 inclu¬
sive. Principal and interest (J-D)
payable at the County Treasurer's
office. A certified check for 3%
of the bid, payable to the Chair¬
man of the Board of Supervisors
is required.

San Bernardino County Sch. Dists
(P. O. San Bernardino), Calif.
Bond Sale—The $38,000 Run¬

ning Springs Sch. Dist. bonds of¬
fered July 18—v. 170, p. 150—
were awarded to the William R
Staats Co., of Los Angeles, as 3V46
at a price of 100.10, a basis oj:
about 3.23%. Dated Aug. 1, 1949

Due on Aug. 1 from 1950 to 1959
inclusive.

Additional Sale — The $30,000
Trona Unified Sch. Dist. bonds of¬
fered on same date were awarded
to John Nuveen & Co., of Chicago,
as 23/4s, at a price of 100.35, a basis
of about 2.70%. Dated July 1,
1948. Due on June 1, 1958.
The second highest bidders

were the Bank of America Na¬
tional Trust & Savings Associa¬
tion, San Francisco, for Running
Springs Sch. Dist. bonds, as 3y2s,
at a price of 100.31, and Bank of
America National Trust & Sav¬
ings Association, San Francisco,
ior Trona Unified Sch. Dist.
bonds.

San Francisco (City andCounty),
California

Bond Offering—Harry D. Ross,
City Controller, will receive
sealed bids until Aug. 8 for the
purchase of $11,050,000 bonds, di¬
vided as follows:

$2,000,000 Street Imp., 1947 Series
Jf" B bonds. '
1,500,000 municipal railway re¬

habilitation, 1947 Series B
• bonds. , < ' -

7,550,000 sewage treatment
1948 Series A bonds.

Smith River Union School District,
Del Norte County (P. O. Crescent

City), Calif. \ " •

Bond Sale—The $62,904 school
aonds offered July 12 -were
awarded to the Bank of America
National Trust & Savings Asso¬
ciation, of San Francisco.

Sonoma County, Sonoma School
District (P. O. Santa Rosa), Calif.
Bond Offering—Walter H. Na-

gle, County Clerk, will receive
sealed bids until 10:30 a.m. (PST)
on July 25 for the purchase of
$185,000 not to exceed 5% interest
school bonds. Dated Sept. 1, 1949.
Denomination $1,000. Due on Sept.
1, as follows: $9,000 from 1950 to
1968 inclusive, and $7,000 in 1969
and 1970. Principal and interest
(M-S) payable at the County
Treasurer's office. 4 A certified
check for 10% of the bonds bid
for, payable to the County Treas¬
urer, is required.

Tulare County Sch. Dists., Calif.
Bond Offering—Gladys Stewart.

County Clerk, will receive sealed
bids until 10 a.m. (PST) on July
26 for the purchase of $20,000
school bonds, divided as follows:

$5,000 not to exceed 5% interest
Elbow Sch. Dist. bonds. Dated
April 1, 1947. Denomination
$1,000. . Due on April 1, as
follows: $2,000 in 1951, and

4 . $3,000 in 1952. . ,

15,000 not to exceed 5% interest
Alta Vista Sch. Dist. bonds
Dated Sept. 1, 1949. Denomi¬
nation $750. Due $750 on Sept
1 from 1950 to 1969 inclusive

Principal and interest payable
at the County Treasurer's office
A certified check for 5% of the
amount of the bonds for each
issue, payable to the Chairman of
the Board of Supervisors, is re¬

quired.

.4 Woodlake, California
Bond Offering—John R. Pursell

City - Clerk, will receive sealec
bids until 8 p.m. (PST) on July 28
for the purchase of $121,000 not
to exceed 6% interest sewage dis¬
posal system bonds. Dated Sept. 1
1949; Denomination $1,000. Due
on Sept. 1, as follows: $6,000 from
1950 to 1969 inclusive, and $1,000
in 1970. Principal and interest
(M-S) payable at the City Treas¬
urer's office. These bonds were

authorized at the election held on

June 15. A certified check for 5%
of the amount of said bonds, pay¬
able to the city, is required.

CONNECTICUT

Middletown Housing Authority,
Connecticut

Note Sale—The $435,500 Series
M-3 notes offered July 20—v.
170, p. 250—were awarded to the
Central National Bank & Trust
Co., of Middletown, at 0.77% in¬
terest, plus a premium of $11.
Dated July 25, 1949. Due on
Jan. 25, 1950. The second highest
bidder was Salomon Bros. &
Hutzler, at 0.85% interest, plus a
premium of $12.

Orange, Conn.
Bond Offering— Fred E. Ross,

Town Treasurer, will receive
sealed bids at the office of Day,
Berry & Howard, of 750 Main
Street, Hartford, until 2 p.m.
(DST) on July 25 for the pur¬
chase of $484,000 school, Issue of
1949 coupon bonds. Dated Aug.'1,
1949. Denomination $1,000. Due on
Aug. 1, as follows: $25,000 from
1950 to 1953 inclusive, and $24,000
from 1954 to 1969 inclusive. Bid¬
ders to name the rate of interest,
expressed in a multiple of 1/10
or V4 of 1%. Principal and inter¬
est payable at the New Haven
Bank N. B. A., New Haven. Legal¬
ity to be approved by Day, Berry
& Howard, of Hartford. A certi¬
fied check for $5,000, payable to
the Town, is required. ■ ■ -4 4- '

Simsbury, Connecticut -

Bond Offering—Leland G. Hol-
comb, Town Treasurer, will re¬
ceive sealed bids at the office of
Day, Berry & Howard, 750 Main
St., Hartford, until 2 p.m. (DST)
on July 26 for the purchase of
$600,000 school bonds. Dated June
1, 1949. Denomination $1,000. Due
$30,000 on June 1 from 1950 to
1969 inclusive. The town shall
have the right at any time to re¬
deem bonds maturing on and after
June 1, 1968, at par and accrued
interest. Bidders to name the rate
of interest, expressed in a multi¬
ple of 1/10th or V4 of 1%. Princi¬
pal and interest payable at the
Hartford National Bank & Trust
Co., of Hartford. Legality " ap¬
proved by Day, Berry & Howard,
of Hartford. A certified check for
$5,000, payable to the town, is re¬
quired. 4:4'-J. 41.

GEORGIA

Athens, Georgia -

Bond Offering—A. G. Smith,
City Clerk-Treasurer, will receive
sealed bids until 11 a.m. (EST) on
Aug. 11 for the purchase of $!,-
000,000 2V2% school coupon "or
registered bonds. Dated July 1,
1949. Denomination $1,000. Due
July 1, as follows: $23,000 in 1950,
$24,000 in 1951, $25,000 in 1952,
$26,000 in 1953 and 1954, $27,000
ih 1955 to 1957, $28,000 in 1958 and
1959, $29,000 in 1960 'and 1961,
$30,000 in 1962, $31,000 in 1963,
$32,000 in 1964, $33,000 in 1965,
$34,000 in 1966, $35,000 in 1967 and
1968, $36,000 in 1969, $37,000 in
1970, $38,000 in 1971, $39,000 in
1972, $40,000 in 1973, $41,000 in
1974, $42,000 in 1975, $43,000 in
1976, $44,000 in 1977, $45,000 in
1978, and $46,000 in 1979. Princi¬
pal and interest (J-J) payable at
the; Chase National Bank, New

York City, or at the option of the
holder at the National Bank of

Athens, Athens. The approving
opinion of Spalding, Sibley, Trout-
man & Kelley, of Atlanta, will be
furnished to the purchaser with¬
out cost. A certified check for

$20,000, payable to the city, is re¬

quired. (These bonds were au¬
thorized at the election held on

May 24.)
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IDAHO

Little Wood River Irrigation Diet.
(P. O. Carey), Idaho

Bond Offering — James Turn-
bull, President of the Board of
Directors, will receive sealed bids
until 8 p.m. (MST) on July 30
lor the purchase of $200,000 reser¬
voir bonds.

' ' '
ILLINOIS

: ^ ' Chicago, Illinois
, ' <

Bond Sale — The $18,350,000
bonds offered on July 21—v. 170,
p. 250—were awarded to a syndi¬
cate headed by Smith, Barney &
Co.;, New York, for various cou¬

pons, at a price of 95.569, a net
interest cost of about 1.874% to
maturity, as follows:

$150,000 iy2% garage and repair
: • shop bonds. Dated July 1,

• 1945 and due on Jan. 1 from
'

1951 to 1956 inclusive.

500,000 iy2% garage and repair
; shop bonds. Dated Jan. 1,

1947 and due on Jan. 1 from
1951 to 1966 inclusive. ' ;

3,500,000 iy2% electric street
; lighting system bonds. Dated
. Jan. 1, 1947 and due on Jan.
.1 from 1951 to 1966 inclu¬
sive.

7,200 000 1 y2% sewer bonds.
Dated Jan. 1, 1947 and due

y on Jan. 1 from 1951 to 1966
. inclusive.

,

5,000,000 iy2% street and alley
. v. reconstruction and improve-

. ; ment bonds. Dated Jan. 1,
V . 1947 and due on Jan. 1 from

• 1954 to 1966 inclusive.

2,000,000 iy4% (rate named, in
. - bid) voting machine bonds.
; • Dated Jan. 1, 1949 and due on

"

I Jan. 1, 1968. Optional at par
; v and acrued interest, in vary-
,V ing amounts, beginning Jan.
y;; I, 1950.

Syndicate Members— Associ¬
ated with Smith, Barney & : Co.
in the underwriting were the fol¬
lowing: Blyth & Co., Harriman,
Ripley & Co., Inc., Lazard Freres
& Co., Goldman, Sachs & Co., all
of' New York, The Illinois Com¬
pany of Chicago, Lee Higginson
Corp.,Mercantile-Commerce Bank
& Trust Co., of St. Louis, A. G.
Backer & Co., of Chicago, R. W.
Pressprich & Co., of New York,
Equitable Securities Corp., First
of Michigan Corp., of New York,
Milwaukee Co., of Milwaukee,
Graham, Parsons & Co., Eldredge
&,Co., Chas. E. Weigold & Co., all
of New York, Boatmen's National
Bank, of St. Louis, Stern Bros.
& Co., of Kansas City, Martin,
Burns & Corbett, Bacon, Whipple
& Co., both of Chicago, Laurence
Ml Marks & Co., of New York,
Kebbon, McCormick & Co., Blunt,
Ellis & Simmons, both of Chi¬
cago, /Field, Richards & Co., of
Cleveland, Hannahs, Ballin & Lee,

. ot New- York, Wheelock. &. Cum¬
mins, of Des Moines, and Watling,
JEierchen & Co., of Detroit.

Freeport, Illinois '
Bond' Sale—The $1,200,000 sew-

r&? bonds offered July 1ft—v. 170,
-p.* 151—were awarded to the First
4 National Bank, of Chicago, Ir. F.
Rbthschild & Co., of New York,
and the4 State Bank of Freeport,
jointly, at a price of 1017.31, a basis
of about 1.57%, as ;follows:/'\;.;.:y:
$900,000 as iy2s. Due on Dec. 1
- ,-from 1951 to4964 inclusive,
ju 300,000 as l%s. Due von. Dec. .1
v . .from 1965 to 1968 inclusive^

■ Dated June, 1, 1949. The second
highest bidder was the Harris
Trust & Savings Bank, Chicago,
and Smith, Barney & Co., jointly,
tot $825,000 as iy2s, and $375,000

rf a& l%s, at a price of 100.24, a
basis of about 1.59%.

,, 4 Riverside, Illinois
Bond Offering—Eugene P. Eck-

mann, Village Clerk, will receive
sealed bids until 7:30 p.m. (CST)
on July 25 for the purchase of
$350,000 sewerage revenue bonds.
Dated Aug. 1, 1949. Due on May
1,-as follows: $10,000 from 1953 to
1966 inclusive: $15,000 from 1967
to. 1976 inclusive, and $20,000 from
19.77 to 1979 inclusive. Bidders to

name the rate of interest, ex¬

pressed in a multiple of y4 of 1%.

The approving opinion of Chap¬
man & Cutler, of Chicago, to¬
gether with the printed bonds,
will be paid for by the Village.
A certified check for $5,000, pay¬
able to the Village President, is
required. ;::?V*v:r

______ Springfield, Illinois
Bond Offering—M. M. Smith,

City Clerk, will receive sealed
bids until 10 a.m. (CST) on Aug.
^ lor me purchase oi $550,000 wa¬
ter revenue, Series of 1949 bonds.
Dated July 1, 1949. Denomina¬
tion $1,000. Due on July 1, as fol¬
lows: $50,000 in 1960; $85,000 in
1961 and 1962; $150,000 in 1963,
and $180,000 in 1964. Principal
and interest payable at the North¬
ern Trust Co., of Chicago. Bid¬
ders to name the rate of interest,
expressed in a multiple of y4 of
1%. The approving opinion of
Chapman & Cutler, of Chicago,
will be furnished, to the purchaser
without cost. A certified check for

$15,000, payable to J. Ira Cobb,
City Treasurer, is required.

INDIANA

Center Township (P. O. Evans-
ville), Indiana

Bond Sale—The $196,000 Civil
Twp. bonds offered July 18—v.
170, p. 151—were awarded to the
Union Trust Co., of Indianapolis,
as 2s, at a price of 101.57, a basis
of about 1.82%. Due on July 1
from 1950 to 1969 inclusive.

Additional Sale — The $78,000
School Twp. bonds offered on

same date were awarded to the
Franklin Bank & Trust Co., of
Evansville, as l%s, at a price of
100.90, a basis of about 1.61%.
Due on July 15 from 1950 to

1963 inclusive.
The bonds are dated July 1,

1949. The second highest bidders
were Raffensperger, Hughes & Co.,
for Civil Twp. bonds, as 2s, at a

price of 100.53, and Union Trust
Co., Indianapolis, for School Twp
bonds, as l%s, at a price of 100.77

Duckcreek Township (P. O. R.R. 1,
Elwood), Indiana

. Bond Offering — Blanchard B.

Cochran, Township Trustee, will
receive sealed bids until 2 p.m.

(CST) on July 29 for the purchase
of $66,000 not to exceed 4% in¬
terest school building bonds, di¬
vided as follows:

$33,000 School Twp. bonds. Due
4 $1,000 on July 1, 1950, and

$2,000 on Jan. 1 and $1,000 on

July 1 from 1951 to Jan. 1,
1961 inclusive.

33,000 Civil Twp. bonds. Due
$1,000 on July 1, 1950, and
$2,000 on Jan. 1 and $1,000
on July. 1 from 1951 to Jan. 1,
1961 inclusive,

i Dated Aug. 1, 1949. Denomina¬
tion $1,000. Bidders to name the
rate of interest, expressed in a
multiple of y4 of 1%. " Iiiterest
J-J. The, approving opinion of
Ross, McCord, Ice & .Miller, of
Indianapolis, will be furnished to
the purchaser at the espense of
the Townships. A certified check
for $500 for each issue is .required-

o.s;' '£v. La Crosse, Indiana
Bond Sale — The $10,000'town

bonds Offered July 18—v. 170, p.
250—were awarded to the Fletch¬
er Trust- Co.; • of ' Indianapolis, as
2^s, at a price of 100.19, a basis
of about 2.21%. Dated June i5,
1949. * Due on Jan. 1 from 1951-to
■I960' inclusive.

Perry County (P. O. Cannelton),
Indiana

Bond Offering—Casper Hudson,
County Auditor, * will receive
sealed bids until 2 p.m. (CST)
on July 25 for the purchase of
$25,000 not to exceed 3% interest
hospital, 1949 bonds. Denomina-
ation $1,000. Due on July 1, as
follows: $1,000 from 1950 to 1967
inclusive, and $7,000 in 1968. Bid¬
ders to name the rate of interest,
expressed in a multiple of % of
1%. The approving opinion of
Ross, McCord, Ice & Miller, of In¬
dianapolis, will be furnished to
the purchaser at the expense
of the County. A certified check
for 3% of the face value of the

bonds bid upon, payable to the
Board of County Commissioners,
is required. v

Wabash Township School District
(P. O. West Lafayette), Ind.
Bond Sale—Tne $82,00U school

building bonds, offered July 15—
v. 170, p. 50—were awarded to the
City Securities Corp., Fletcher
Trust Co., Indianapolis Bond &
Share Corp., and Raffensperger,
Hughes & Co., all of Indianapolis,
jointly, as l3/4s, at a price of
100.70, a basis of about 1.61%.
Dated July 15, 1949. Due on Jan.
15 from 1950 to 1959 inclusive.
The second highest bidder was the
First Merchants National Bank &
Trust Co., Lafayette, and Lafay¬
ette National Bank, Lafayette,
jointly, for l%s, at a price of
100.56.

IOWA

Cedar Falls Independent School
District, Iowa

Bond Offering—Agnes Hansen,
District Secretary, will receive
sealed bid until 7:30 p.m. (CST)
on July 28 for the purchase of
$20,000 school bonds. Dated July
1, 1949. Due $10,000 on June and
$5,000 on Dec. 1, 1952, and $5,000
on Jan. 1, 1953. These are the
bonds authorized at the election
held on June 13.

Chariton, la.
:Bond Sale — The $13,000 fire
fund bonds offered July 18—v.
170, p. 251—were awarded to the
Carleton D. Beh Co., of Des
Moines, as 3s, at a price of 100.42,
a basis of about 2.93%. Dated
July 1, 1949. Due on Nov. 1 from
1950 to 1962 inclusive. The sec¬

ond highest bidder was Wheelock
& Cummins, for 3s, at a price of
par.

Council Bluffs, Iowa
Bond Offering—Albert E. Pet¬

erson; City ;; Clerk, - will receive
sealed bids until 7:30 p.m. (CST)
on July 25 for the purchase of
$160,000 street improvement
bonds. Dated July 1, 1949. Due
$16,000 from 1950 to 1959 inclu¬
sive. A certified check for 2% of
the total amount of bonds bid for
is required.

Floyd Consolidated School District,
Iowa

Bond Sale—The $48,000 build¬
ing bonds offered July 18—v. 170,
p. 251—were awarded to the First
Security Bank & Trust Co., of
Charles City, as l%s, at a price of
100.50, a basis of about 1.65%.
Due from 1950 to 1959 inclusive.
The second highest bidder was

White-Phillips Co., for l%s, at a

price of 100.48.

Shellsburg, Iowa
Bond Offering — C. W. Hoon,

Town Clerk, will receive sealed
bids until 8 p.m. (CST) on Aug. 1
for the purchase of $22,500 im¬
provement fund bonds. Dated
Aug. 1, 1949. Due on Nov. 1, as
follows: $2^200 in 1950; $2,300 in
1951; $2,200 in 1952; $2,300 in 1953;
$2,200 in 1954; $2,300 in ,1955; $2,-
200 in 1956; $2,300 in 1957; $2,200
in 1958, and $2,300 in 1959. Princi¬
pal and interest payable at the
office of the Town Treasurer. A
certified check for 3$ of the
bonds bid for is required.
; Story City School District, let.
< Bond Sale—The $20,000 Build¬
ing bonds offered July 18—v. 170,
p. 251—were awarded to the Story
County State Bank, of Story City,
as l%s, at a price of 100.50. The
second highest bidder was White-
Phillips Co.,- Davenport, for l%s,
at a price of 100.43.

KANSAS

Topeka, Kansas.
Bond Sale—The 345,123.50 street

and alley paving bonds offered
July 20—v. 169, p. 2799—were
awarded to the Mercantile-Com¬
merce Bank & Trust Co., of St.
Louis, and Stern Bros. & Co., of:
Kansas City, jointly, as iy4s, at
a price of 100.31, a basis of about
1.190%. Dated Aug. 1, 1949. Due
on Aug. 1 from 1950 to 1959 in¬
clusive. The second highest bid¬
der was City National Bank &
Trust Co., Kansas City, for l%s,
at a price of 100.31.

KENTUCKY

Bowling Green, Kentucky
Bond Offering—Joseph C. Cov¬

ington, City Clerk, will receive
sealed bids until 7:30 p.m. (CST)
on Aug. 1 for the purchase of
$550,000 school building revenue
bonds. Dated July 15, 1949. De¬
nomination $1,000. Due July 15,
as follows: $15,000 in 1950, $16,000
in 1951 and 1952, $17,000 in 1953
and 1954, $18,000 in 1955 and 1956,
$19,000 in 1957 and 1958, $20,000
in 1959 and 1960, $21,000 in 1961
and 1962, $22,000 in 1963, $23,000
in 1964 and 1965, $24,000 in 1966,
$25,000 in 1967, $26,000 in. 1968
and 1969, $27,000 in 1970, $28,000
in 1971, $29,000 in 1972, and $30,-
000 in 1973 and 1974. The bonds

maturing subsequent to July 15,
1954, are to be redeemable in
whole or from time to time in in¬
verse order of maturities (less
than all of a single maturity to
be selected by lot), upon terms of
103 if called for redemption on or

prior to Jan. 15, 1959; thereafter
at 102 if called for redemption on
or prior to Jan. 15, 1964; there¬
after at 101 if called for redemp¬
tion on or prior to Jan. 15, 1969,
and thereafter at par. Bonds ma¬
turing in the years 1950 to 1959,
are to bear interest at a rate not

exceeding 2%%, bonds maturing
in the years 1960 to 1964, at a
rate not exceeding 3%, and bonds
maturing in the years 1965 to 1974,
at a rate not exceeding 3Y4%.
Principal and interest payable at
the Bowling Green Bank & Trust
Co., Bowling Green. Bidders to
name the rate of interest, ex¬

pressed in a multiple of % of 1%.
A certified check for $11,000, pay¬
able to the City, is required.

Crittenden County (P. O.
Marion), Ky.

Bond Sale—The $140,000 school
building revenue bonds * offered
July 19—v. 170, p. 251—were
awarded to the Bankers Bond Co.,
of Louisville, and Stein Bros. &
Boyce, of Baltimore, jointly, at a
price of 101.12, a basis of about
3.52%, as follows:

$96,000 as 3V2s. Due on July 1
from 1950 to 1964 inclusive.

44,000 as 3%s. Due on July 1
from 1965 to 1969 inclusive.

Dated July 1, 1949.

Edmonton, Kentucky
Bond Offering—L. L. Isenberg.

City Clerk, will receive sealed
bids until 1 p.m. (CST) on July 28
for the purchase of $40,000 4%
water works revenue bonds. Dated

May 1, 1949. Denomination $500.
Due on May 1, as follows: $1,000
from 1951 to 1957 inclusive; $1,500
from 1958 to 1963 inclusive, and
$2,000 from 1964 to 1975 inclu¬
sive. The approving opinion of
Wyatt, Grafton & Grafton, of
Louisville, will be furnished with¬
out expense to the purchaser. A
certified check for $1,000, payable
to the City, is required.

/. v.McCracken County (P. O.
Paducah), -Kentucky ' . V"

Bond Sale—The $93,000 school
building revenue- bonds -offered
July 14 were awarded to Charles
A. Hinsch & Co., of Cincinnati,
at a price of 102, a basis of about
2.81%, as follows: '/'• ;;>■£
$15,000 as 2%s. Hue on Juty 1

'

from 1950 to 1954 inclusive.

78,000 as 3s. Due on July 1 from
a 1955 to 1969 inclusive.

LOUISIANA

Calsasieu Patish School District
No. 27 (P. O. Lake Charles),

Louisiana

Bond Sale—The $50,000 school
bonds offered July 14 were
awarded to the National Bank of

Commerce, of New Orleans, as 3s,
at a price of par.

Houma, La.
Bond Sale Details—The $400,-

000 public utility improvement
bonds awarded to the Equitable
Securities Corp. and John Dane,
of New Orleans, as previously
noted in v. 170, p. 51, are de¬
scribed as follows:

Bonds are due on July 1, as fol¬
lows: $15,000 in 1950 and 1951,

$16,000 in 1952 and 1953, $17,000
in 1954 and 1955, $18,000 in 1956
and 1957, $19,000 in 1958 and
1959, $20,000 in 1960, $21,000 in
1961 and 1962, $22,000 in 1963,
$23,000 in 1964 and 1965, $24,000
in 1966, $25,000 in 1967 and 1968,
and $26,000 in 1969. The bonds
will be callable by the City in the
inverse order of their numbers
and stated dates of maturity on

any interest payment date on or
after July 1, 1954, at a price of
1.02 on the dollar of the face
value thereof and accrued interest
to the call date. Interest J-J.

Jefferson Davis Parish School Dist.
No. 2 (P. O. Jennings) Louisiana
Bond Sale—The $770,000 school

bonds offered July 14—v. 169, p.
2691—were awarded to B. J. Van
Ingen & Co., of New York, Barcus,
Kindred & Co., and R. S. Dick¬
son & Co., both of Chicago, jointly,
on a bid reflecting a net interest
cost of about 2.94%, as follows: ,

$92,000 as 3s. Due on Aug. 1 from
1950 to 1957 inclusive.

203,000 as 2%s. Due on Aug. 1
from 1958 to 1964 inclusive.

475,000 as 3s. Due on Aug. 1 from
■ 1965 to 1974 inclusive.

Dated Aug. 1, 1949.

Jefferson Parish Water Works Dist.
No. 3 (P. O. Marrero), Louisiana
Bond Sale—The $75,000 public

improvement bonds offered July
18—v. 170, p. 51—were awarded
to Scharff & Jones, Inc., of New
Orleans, as follows:

$9,000 as 3s. Due Sept. 1 from
1950 to 1952 inclusive.

9,000 as 3V2s. Due on Sept. 1
from 1953 to 1955 inclusive.

57,000 as 33/4s. Due on Sept. 1
from 1956 to 1969 inclusive.

Dated Sept. 1, 1949.

Louisiana (State of)
Paying Agent—The Chase Na¬

tional Bank has been appointed
fiscal agent in New York for prin¬
cipal and interest on State of
Louisiana Highway and World
War II Veterans Bonus Bonds.

- New Iberia, Louisiana
Bond Sale Details—The $100,000

bonds purchased by White, Hattier
& Sanford, of New Orleans, on a
bid reflecting a net interest cost
of about 2.26%, as previously
noted in v. 169, p. 2799—were sold
as follows: -

$75,000 sewerage disposal works,
Series A bonds, at a price of
100.06, as follows: $21,000 a?
2V2s, due on July 1 from 1950
to 1952 inclusive, and $54,000
as 2Y4s, due on July 1 from
1953 to 1959 inclusive. <

25,000 drain, Series B bonds, at a
price of 100.10, as follows: $6,-
000 as 2V2s, due on July 1
from 1950 to 1952 inclusive,

•:0 and $19,000 as 2%s, due on
July 1 from 1953 to 1959 in¬
clusive.

MASSACHUSETTS

,, , Canton, Massachusetts
Note Offering—Howard B. Ca-

pen, Town Treasurer, will receive
sealed bids-until 11 a.m. (DST) on
July 27 for-the purchase of $60,-
000 coupon notes, divided as fol¬
lows: V

$15,000 -additional water supply
r notes. Due $5,000 on Aug. 15

. from 1950 to 1952 inclusive.

45,000 sewer notes. Due $5,00(1
pn Aug. 15 from 1950 to 1958
inclusive. .

Dated Aug. 15, 1949. Denom¬
ination $1,000. Principal and in¬
terest payable at the Merchants
National Bank of Boston. Bid¬
ders to name the rate of interest,
expressed in a multiple of Vi of
1%.

Dalton Housing Authority, Mass.
Note Offering—Walter C. Reed,

Chairman, will receive sealed bids
at the office of the State Housing
Board, 18 Tremont Street, Bos¬
ton, until 11 a.m. (DST) on July
28 for the purchase of $160,000
First Series notes. Dated Aug. 4,
1949. Due on June 15, 1950. The
approving opinion of Sullivan,
Donovan & Heenehan, of New
York City, will be furnished by
the Authority. ~
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Fitchburg, Massachusetts
Bond Offering—John G. Woolla-

cott, City Treasurer, will receive
.sealed bids until noon (DST) on
July 26 for the purchase of $295,-
000 coupon bonds, divided as fol¬
lows: J

$35,000 fire department equipment
bonds. .Due $7,000 on Aug,*;l

" from 1950 to 1954 inclusive.

€9,000 youths' library bonds. Due
^ • $6,000 on Aug. 1 from 1950 to

. ' 1959 inclusive.
100,000 water mains bonds. Due

- on Aug. 1, as follows: $7,000
to from 1950 to 1959 inclusive,
'and $6,000 from 1960 to 1964
inclusive. . »

100,000 street construction bonds.:
Due $2,000 on Aug. 1 from

»' 1950 to 1964 inclusive.

Dated Aug. 1, 1949. Denomina-S
tion $1,000. Bidders to name the
rate of interest, expressed in a

multiple ofof 1%.:■ The ap¬
proving opinion of Storey, Thorn-
dike, Palmer & Dodge, of Boston,
will be furnished to the purchaser.
Principal and interest payable at
the First National Bank of Boston.

* Lexington, Massachusetts
Note Sale— The $45,000 sewer

notes offered July 21 were
awarded to t h e First National
Bank of Boston, as l^s, at a price
of. 100.03, a basis of about
1.243%. Second high bid of 100.02
for l%s was made by the Mer¬
chants National Bank of Boston.
Bonds are dated Aug. 1, 1949.

Denomination $1,000, Due $5,000
on Aug. 1 from 1950 to 1958 in¬
clusive. Principal and interest
payable at the Merchants National
Bank, of Boston.

Lynn Housing Authority, Mats.
.Note Offering—John J. Cava-

nagh, Chairman, will receive
sealed bids at the office of the
State Housing Board, 18 Tremont
Street, Boston, until 11 a.m.

(DST) on July 28 for the pur¬
chase of $995,000 Second Series
notes. Dated Aug. 8, 1949. Due
on Aug. 8, 1950. Principal and
interest payable at the Second
National Bank of Boston. The

approving opinion of Sullivan,
Donovan & Heenehan, of New
York City, will be furnished to
the purchaser at the expense of
the Authority.

Norfolk County (P. O. Dedham)
Massachusetts

Note Offering—Ralph D. Pettin-
gell, County < Treasurer, • will re¬
ceive sealed bids until ' 11 a.m.

(DST) on July 26 for the pur¬
chase 6f $450,000 notes, divided as

. follows: . I'

$300,000 notes. Due on Nov. 10,
5 1949. Denomination $25,000

and $50,000.
150,000 tuberculosis hospital

maintenance notes. Due on

.v: April 10, 1950. Denomination
5' $25,000. , •

.'Dated July 26, 1949. Payable at

the rate of interest, expressed in
a multiple of Yt of 1%. Principal
and interest payable at the Second
National Bank of Boston.

Plymouth, Mass.
Bond Sale Details—The $150,000

water bonds awarded to the Union
Securities Corp., New York, as

previously noted in v. 170, p. 51—
are described as follows:V-•'
Bonds' are dated July 1, 1949.

Denomination $1,000. Due $15,000
on July 1 from 1950 to 1959 inclu¬
sive. Principal and interest pay¬
able 'at the Merchants-: National

Bank, of Boston. Legality ap¬

proved by Storey, Thorndike, Pal¬
mer & Dodge, of Boston.

Raynham, Raynham Center Water
District, Mass.

f • Bond Sale—The $218,000 bonds
Offered July 19—v. 170, p. 252—
were awarded to Tyler & Co., of
Boston, as 2Vzs, at a price of
101.59, a basis of about 2.37%, as
follows:

$150,000 water district loan, Act
of 1947 bonds. Due on July 1
from 1951 to 1978 inclusive.

68,000 water loan bonds. Due on

July 1 from 1951 to 1978 in¬
clusive.

Dated July 1, 1949.

Stoneham, Mass.
Note Sale—The $100,000 rev¬

enue notes offered July 12 were
awarded to the Day Trust Co., of
Boston, at 0.79% discount. Due
on Nov. 15, 1949.
Watertown Housing Authority

Massachusetts

Note Offering — Charles F.
Shaw, Chairman, will receive
sealed bids at the office of the
State Housing Board, 18 Tremont
Street, Boston, until 11 a.m.
(DST) on July 28 for the pur¬
chase of $1,532,000 Second Series
notes. Dated Aug. 8, 1949. Due
on Aug. 8, 1950. Principal and in¬
terest payable at the Second Na¬
tional Bank of Boston. The ap¬

proving opinion of Sullivan, Don¬
ovan & Heenehan, of New York
City, will be furnished,

MICHIGAN

Alpena Union Sch. Dist., Mich.
, Bond Offering—Edward E. Se¬
quin, Secretary of the Board of
Education, will receive sealed bids
until 3 p.m. (EST) on Aug. 3 for
"the purchase of $1,595,000 not to
exceed 3Yz % interest building
coupon or registered bonds. Dated
June 15, 1949. Denomination $1 ,-
000. Due June 15, as follows:
$71,000 in 1950, $73,000 in 1951,
$80,000 in 1952, $82,000 in 1953,
$84,000 in 1954, $87,000 in 1955,
$90,000 in 1956, $92,000 in 1957,
$94,000 in 1958, $96,000 in 1959,
$99,000 in 1960, $101,000 in 1961,
$104,000 in 1962, $106,000 in 1963,
$109,000 in 1964, $112,000 in 1965,
and $115,000 in 1966. The District
reserves the right to call bonds
maturing in 1955 to 1966, for re-

-

Auburn,;Mich.'
Bond Sale Postponed—Sale of

the $100,000 not to exceed 4% in¬
terest self-liquidating water rev¬
enue bonds, originally scheduled
for July 18—v. 170, p. 252—was
postponed until Aug. lv

Buena Vista Township School Dist.
No. 5 (P. O. Saginaw), Mich. ■—

, Bond Sale Details—The $75,000
school bonds purchased by Mc¬
Donald-Moore & Co., and H. V.
Sattley & Co., jointly, as previous¬
ly noted in v. 170, p. 51, are de¬
scribed as follows:
Bonds are dated April 15, 1949.

Denomination $1,000. Due $5,000
on Oct. 15 from 1950 to 1964 in¬
clusive. Bonds maturing in .1954
to 1964 to be callable in inverse
numerical order on Oct. 15, 1954
or any interest payment date
thereafter at 101V2% in 1954-1955:
101% in 1956-1957; 100% in 1958-
1959; 101% in 1960 and 1964.
Principal and interest (A-O) pay¬
able at the office of the Treasurer
of the Board of Education or at
the option of the holder at the
Second National Bank & Trust

Co., of Saginaw. Legality ap¬

proved by Miller, Canfield, Pad¬
dock & Stone, of Detroit.

City of Essexville and Part of
Hampton Township Fractional Sch.
Dist. No. 3 (P. O. Essexville),

Mich.

Bond Sale Details—The $260,-
000 school bonds sold to the

Peoples Commercial and Savings
Bank, of Bay City, as previously
noted in v. 170, p. 51, are de¬
scribed as follows:

Bonds are dated May 1, 1949.
Denomination $1,000. Due April
1, as follows: $30,000 in 1950 to
1953, and $35,000 in 1954 to 1957.
The District reserves the right to
call for bonds maturing in 1954 to
1957 for redemption in inverse
numerical order at any interest
date, beginning April 1, 1952, at
the following redemption prices:
$1,020, together with all interest
accumulated and accrued to date
of redemption on April 1, 1952, on
Oct. 1, 1952, on April 1, 1953, and
on Oct. 1, 1953; $1,010, together
with all interest accumulated and
accrued to date of redemption for
each bond called for redemption
on April 1, 1954, on Oct. 1, 1954,
on April 1, 1955, and on Oct. 1,
1955; $1,000, together with all in¬
terest accumulated and accrued to
date of redemption for each bond
called for redemption on April 1,
1956, or any interest date there¬
after. Principal and interest
(A-O) payable at Bay City Bank,
of Bay City, or at the Manufac¬
turers Trust Co., of New York

Gaines Twp. Swartz Creek Frac.
Con. Sch. Dist. No. 22 (P.O.

Swartz Creek), Mich.
Bond Sale—The $200,000 school

bonds offered July 18—v. 170, p.
252—were awarded to the First of

Michigan Corp., and McDonald-
Moore & Co., both of Detroit,
jointly, on .a bid reflecting a net
interest cost of about 2.42%. Dated
April 1, 1949. Due on April 1 from
1950 to 1964 inclusive. The sec¬

ond highest bidder was Bank of
Swartz Creek, on a bid reflecting
a net interest cost of about 2.50%.

Grand Rapids, Mich.
Bond Sale Details—The $42,500

special sewer construction, First
Series of 1949 bonds purchased by
Paine, Webber, Jackson & Curtis,
of Chicago, as previously noted in
v. 169, p. 2800—were sold at a

price of 100.02, a basis of about
1.32%, as follows: .

$9,000 as 2y2s. Due on May 1,
1950.

33,500 as VAs. Due on May 1
from 1951 to 1954 inclusive.

1
000 April 1, 1950 to 1959. Bonds ,

maturing in 1954 to 1959, may be
redeemed at the option of the Dis¬
trict in inverse numerical order
on any interest payment date on
or after April 1, 1953, at par and
accrued interest to the date fixed
for redemption, plus a premium
for each bond so redeemed as fol- .

lows: $20.00 on each bond called ;
for redemption prior to April 1,
1954. $15.00 on each bond called -
for redemption on or after April
1,11954 but prior to April 1, 1955,
$10.00 on each bond called for'
redemption on or after April 1,
1955 but prior to April 1, 1956.
$5.00 on each bond called for re¬
demption on or after April 1,1959
but prior to April 1, 1957. No pre¬
mium shall be paid on bonds
called for redemption on or after
April 1,?19£7. ' Principal and in- •
terest (A-O) payable at a bank or
trust company-to he designated by
the purchaser:.-Legality approved
by Miller, Canfield, Paddock &
Stone, of Detroit.

the First National Bank of Boston. I demption in inverse numerical or-
The approving opinion Of Ropes,' dTer atanymterestdatebegirming
Gray, Best, Coolidge & Rugg, of June 15, 1954, at the following re-
Boston, will be furnished without ^emption prices. $1,015 with all
cost to the purchaser.

■

IV, North Reading, Massachusetts
, Bond Offering — Louis M.
Gowing, Town Treasurer, will re¬
ceive sealed bids until noon

(DST) on July 27 for the pur¬
chase of $270,000 water mains
coupon bonds. Dated Aug. ^5,
1949. Denomination $1,000. Due
$18,000 on Aug. 15 from 1950 to
1964 inclusive. Principal and in¬
terest payable at the-Merchants
National Bank of Boston. Bidders
to name the rate of interest, ex¬
pressed in a multiple of % of 1%.
The approving opinion of Storey,
Thorndike, Palmer & Dodge, ^ of
Boston, will be furnished to the
purchaser. •. r ; ;.->vv:"-

f Pembroke, Mass*
Note Offering—Carl F. Ander¬

son, Town Treasurer, will receive
sealed bids until noon (DST) on
July 26 for the purchase of $60,-
000 school building loan, Act of
1949, coupon notes. Dated Aug. 1,
1949. Denomination $1,000. Due
$5,000 on Aug. 1 from 1950 to
1961 inclusive. Bidders to name

interest accumulated and accrued
to the date of redemption for
each bond redeemed on June 15,
1954, and on Dec. 15 1954, $1,010
with all interest accumulated and
accrued to the date of redemption
for each bond redeemed on June

15, 1955, on Dec. 15, 1955, on June
15, 1956, and on Dec. 15, 1956;
$1,005 together with all interest
accumulated and accrued to the
date of redemption, for each bond
redeemed on June-15, * 1957, on
Dec. 15, 1957, on June 15, 1958,
and on Dec. -15,' 1958, and $1,000
together with all interest accumu¬
lated and accrued to the date of

redemption,, for each bond re¬

deemed on and after June 15,1959.
Bidders to name the rate of in¬

terest, expressed in a multiple of
V4 of 1%. Principal and interest
(J-D) payable at the Alpena Sav¬
ings Bank, of Alpena, or at the
National Bank of Detroit, Detroit.
The approving opinion of Chap¬
man & Cutler, of Chicago, will
be furnished to the purchaser. A
certified check for $25,000, pay¬
able to the District Treasurer, is
required.... \ ' • ;;;"■

Dundee, Milan London, Raisinville
and Summerfield Townships Frac¬

tional School DisWict No. 5
(P. O. Dundee), Michigan

Bond Sale—The $375,000 school
bonds offered June 28—v. 169, p.
2692—were awarded to Barcus,
Kindred & Co., of Chicago, at a
price of 100.01, a basis of about
3.09%, as follows:

$225,000 as 3V4S. Due on April 1
from 1950 to 1959 inclusive.

150,000 as 3s. Due on April 1
from 1960 to 1964 inclusive. '

These are the bonds offered on

June 21, for which all bids re¬

ceived were rejected.

Fenton Township Public School
District (P. O. Fenton), Mich.
Bond Sale—The $160,000 school

building bonds offered July 14—
v. 170, p. 152—were awarded to
the First of Michigan Corp., of
Detroit, on a bid reflecting a net
interest cost of about 2.37%, as
follows: * • -

$110,000 as 2*4s. Due on July
from 1950 to 1960 inclusive.

50,000 as 21/2s. - Due on July 1
; from 1961 to 1964 inclusive

Dated June 1, 1949. The second

highest bidder was Paine, Web¬
ber, Jackson & Curtis, on a bid

reflecting a net interest cost of
about 2.39%. ; v : >

Hemlock Rural Agricultural School
District, Mich.

Bond Sale Details—The $120,000
building bonds purchased by Mc¬
Donald-Moore & Co., Detroit, as

previously noted in v. 170, p. 152,
are described as follows:
Bonds are dated June 1, 1949.

Denomination $1,000. Due $10,-
000 on April 1 from 1950 to 1961
inclusive. Bonds maturing in
1954 to 1961 may be redeemed at
the option of the District in in¬
verse numerical order on any in¬
terest payment date on or after
April 1, 1953, at par and accrued
interest to the date fixed for re¬

demption, plus a premium for
each bond so redeemed as fol¬
lows: $20.00 on each bond called
for redemption prior to April 1,
1955. $15.00 on each bond called
for redemption on or after April
1, 1955, but prior to April 1, 1957.
$10.00 on each bond called for
redemption on or after April 1,
1957 but prior to April 1, 1959.
No premium shall be paid on

bonds called for redemption on or

after April 1, 1959. Principal and
interest (A-O) payable at a bank
or trust company designated by
the purchaser. Legality approved
by Miller, Canfield, Paddock &
Stone, of Detroit.

Ironwood, Mich.
Bond Offering—Leo Adriansen,

City Clerk, will receive sealed
bids until 7 p.m. (CST) on Aug. 8
for the purchase of $60,000 not to
exceed 3% interest gas utility
mortgage revenue, 1949 coupon
bonds. Dated July 1, 1949. De¬
nomination $1,000. Due $10,000
on July 1 from 1951 to 1956 in¬
clusive. Principal and interest
(J-J) payable at the Gogebic Na¬
tional Bank, of Ironwood, Trustee
arid paying agent designated in
the bonds. Bidders to name the
rate of interest, expressed in a

.multiple of Yi of 1%. The approv¬

ing opinion of Faegre & Benson,
of Minneapolis, will be furnished
to the purchaser, at the expense
of the City. These bonds were
authorized at the election held on

June 27. A certified check for
2V2% of the total par value of the
bonds, payable to the City Treas¬
urer, is required.

Lake City Rural Agric Sch. Dist.,
Reeder Twp. No. 1 (P. O.

Lake City), Mich.
Bond Sale—The $110,000 school

bonds offered July 19—v. 170 p.
152—were awarded to the Lake

r City State Bank, of Lake City, on
a bid reflecting a net interest cost
of about 3.10%.' Dated June 1,
1949. Due on June 1 from 1950 to
1963 inclusive.; The second high¬
est bidder was Channer Securi¬
ties Co., on a bid reflecting a net
interest cost of about 3.13%. \

Lake Odessa Community School
District, Mich. ; V

Bond Sale Details—The $150,000
building bonds 'awarded to the
First of Michigan Corp.,Detroit,
as previously noted in V.A 169, p.
2800, are described as follows:
Bonds are dated June 1, 1949.

Denomination $1,000. Due $15,-

Lake Orion Common School
District, Michigan

Bond Sale—The $370,000 coupon
school bonds offered July 20—v.
170, p. 252—were awarded to Wat-
ling, Lerchen & Co., of Detroit,
on a bid reflecting a net interest <

cost of about 2.898%. Dated June
1, 1949 and due on May 1 from
1950 to 1964 inclusive. Bonds ma¬

turing from 1961 to 1964 inclu¬
sive are callable as of May If
1953, at par and accrued interest.

Livonia Twp. Sch. Dist. (P. O*
15125 Farmington Road,

Plymouth), Mich.
Bond Offering—C. Robert Carl¬

son, Jr., Secretary of the Board of
Education, will receive sealed
bids until 8 p.m. (EST) on Aug. 10
for the purchase of $1,175,000 not
to exceed 4% interest coupon

building bonds. Dated July 1,
1949, Denomination $1,000. Due
July 1, as follows: $35,000 in 1951,
$60,000 in 1952, $70,000 in 1953,
$80,000 in 1954 to 1958, $85,000 in
1959 to 1962, and $90,000 in 1963
to 1965. Bonds maturing in the
years 1955 to 1965 may be re¬
deemed at the option of the School
District in inverse numerical or- .

der on any interest payment date
on or after July 1, 1954, at par
and accrued interest to the date
fixed for redemption, plus a pre¬
mium for each bond so redeemed1
as follows: $20' On each: bond
called for redemption prior to
July 1, 1956; $15 on each bond
called for redemption on or after
July 1, 1956, but prior to July 1,
1958; $10 on each bond called for
redemption on or after July lj,
1958, but prior to July 1, I960;;
$5 on each bond called for re¬

demption on or after July 1, I960,;
but prior to July 1, 1962. No pre-:
mium shall be paid on bonds*
called for redemption on or after"
July 1, 1962. Bidders to name the
rate of interest, expressed in a;
multiple of Y\ of 1%. Principal
and interest (J-J) payable at a
bank or trust company designated
by the purchaser. The approving
opinion of Miller, Canfield, Pad¬
dock & Stone, of Detroit, will be
furnished to the purchaser with-5
out cost. A certified check for

$23,500,- payable to the District
Treasurer, is required.

Marysville School District, Mich. V.
Bond Offering—The Superin¬

tendent of Schools will receive
sealed bids until July 25 for the
purchase of $425,000 construction. '
bonds. Dated July 1, 1949.= Due
$45,000 in 1952 and 1953; $50,000r.
in 1954 and 1955; $55,000 in 1956
and ,1957;, $60,000 in 1958, and-:
$65,000 in- 1959, optional in 1957., .i:
These are the bonds authorized at
the election held on May 18. ;

Mt. Morris and Genesee Townships ,f«
Fractional School District No. 2

7 ■
(P. O. Flint, 5), Michigan ■? i>

Bond Offering — Joseph G.: -

Messer, Secretary of the Board of
Education, will receive sealed bids -v

until 8 p.m. (EST) on July 25 for
the purchase of $360,000 not to
exceed 3%'% interest school cou-
pon bonds. Dated July 1, 1949. x
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Denomination $1,000. Due June 1,
as follows: $17,000 in 1950, $18,000
in 1951, $19,000 in 1952, $20,000
in 1953, $21,000 in 1954, $22,000
in 1955, $23,000 in 1956, $24,000 in
1957, $25,000 in 1958, $26,000 in
1959, $27,000 in 1960,' $28,000 in
1961, $29,000 in 1962, $30,000 in
1963, and $31,000 in 1964. Bonds
maturing in 1962 to 1964, being
subject to redemption prior to
maturity at the option of the Dis¬
trict on any one or more interest
payment dates on and after June
1, 1954, at par and accrued in¬
terest. Principal and interest (J-D)
payable at the Citizens Commer¬
cial & Savings Bank, Flint. Bid¬
ders to name the rate of interest,
expressed in a multiple of y4 of
1%. The approving opinion of
Claude H. Stevens, of Berry, Stev¬
ens, Barbier & Evely, of Detroit,
will be paid by the District. A
certified check for $5,000, payable
to the District Treasurer, is re¬
quired. ...V. ■' ?yy.v;
Norton ,and Fruitport Twps.,
Samuel G. Hile Sch. Diet. No. 2,
Frac. (P. O. Muskegon,) Mich.
Bond Offering—Melvin Smith,

Secretary of the Board of Edu¬
cation, will receive sealed bids
until 8 p.m. (EST) on Aug. 1 for
the purchase of $47,000 not to
exceed 3% interest building cou¬

pon bonds. Dated July 11, 1949.
Denominations $1,000 and $500.
Due $23,500 on July 11, 1950 and
1951. Bidders to name the rate of

interest, expressed in a multiple
of % of 1%. The approving opin¬
ion of Miller, Canfield, Paddock &
Stone, of Detroit, will be fur¬
nished to the purchaser. A certi¬
fied check for $1,000, payable to
the District Treasurer, is required.

Nottawa Township School District
(P. O. Rosebush), Mich.

Bond Sale Details—The $70,000
building bonds awarded to the
Exchange Savings Bank, as pre¬

viously «■ noted in v. 170, p, 52,
are described as follows:

The bonds are dated June 1,
1949. Denomination $1,000. Due
$7,000 July 1 in 1950 to 1959.
Bonds maturing in 1954 to 1959
may be redeemed at the option of
the District in inverse numerical
order on any interest payment
date on or after July 1, 1953, at
par and accrued interest to the
date fixed for redemption, plus a

premium for each bond so re¬
deemed as follows; $20 on each
bond called for redemption prior
to July 1, 1954. $15 on each bond
•called for redemption on or after
July 1, 1954, but prior to July 1,
1955. $10 on each bonds called
for redemption on or after July 1,
1955, but prior to July 1, 1956.
$5.00 on each bond called for re¬

demption on or after July 1, 1956,
but prior to July 1, 1957. No pre¬
mium shall be paid on bonds
■called for redemption on or after
July 1, 1957. Interest J-J. Le¬
gality approved by Miller, Can-
field, Paddock & Stone, of Detroit.

Perry Rural Agricultural School
District No. 1, Fractional, Mich.
Bond Sale—The $72,000 school

bonds offered July 15 were
awarded to McDonald-Moore &

Co., of Detroit, as 2V2S, at a price
of 100.12, a basis of about 2.47%.
The second highest bidder was
State Bank of Perrv, for 2V2S.
Bonds are dated July 15, 1949.

Denomination $1,000. Due on July
15 from 1951 to 1958 inclusive.

Principal and interest (J-J) pay¬
able at the State Bank of Perry.
Xegality approved by Miller, Can-
field, Paddock & Stone, of De¬
troit.

Sanilac County, Elk Creek Drain
District (P. O. Sandusky), Mich.

t Bond Offering — J. Neil Muir,
County Drain Commissioner, will
receive sealed bids until 2 p.m.

(EST) on July 25 for the pur¬
chase of $290,000 not to exceed 6%
interest drain coupon bonds.
Dated July 1, 1949. Denomination
$1,000. Due on May 1, as follows:
$20,000 in 1950, and $30,000 from
1951 to 1959 inclusive. Principal
and interest (M-N) payable at a

bank or trust company to be des¬
ignated by the purchaser. Bidders
to name the rate of interest, ex¬
pressed in a multiple of y4 of 1%.
The approving opinion of Miller,
Canfield, Paddock & Stone, of De¬
troit, will be furnished at the ex¬

pense of the District. A certified
check for $5,000, payable .to the
County Treasurer, is required.

South Lansing and Delta Townships
Fractional School District No. 1

(P. O. Lansing), Mich.
Bond Issue Details—The $200,-

000 building bonds awarded to H.
V. Sattley & Co., Detroit, and As¬
sociates, as previously noted in
v. 169, p. 2801, are described as
follows:

Bonds are dated June 1, ^49.
Denomination $1,000. Due July 1,
as follows: $15,000 in 1950 to 1962,
and $5,000 in 1963. Bonds matur¬
ing in 1954 to 1963 may be re¬
deemed at the option of the Dis¬
trict in inverse numerical order
on or after July 1, 1953, at par and
accrued interest to the date fixed
for redemption, plus a premium
for each bond so redeemed as fol¬
lows: $20.00 on each bond called
for redemption prior to July 1,
1955, $15.00 on each bond called
for redemption on or after July
1, 1955 but prior to July 1, 1957.
$10.00 on each bond called foi

redemption on or after July 1,
1957 but prior to July 1, 1959.
$5.00 on each bond called for re¬
demption on or after July 1, 1959
but prior to July 1, 1961. . No
premium shall be paid on bonds
called for redemption on or after
July 1,1961. Bidders to name the
rate of interest, expressed in a

multiple of Y\ of 1%. Principal
and interest (J-J) payable at a
bank or trust company to be
designated by the purchaser. Le¬
gality approved by Miller, Can-
field, Paddock & Stone, of Detroit.

VanBuren Townstup School Diet-
(P. O. 501 West Columbia Ave.,

Belleville), Mich.
Bonds Not Sold—The $750,000

not to exceed 3% interest school
bonds offered July 12—v. 170, p.
152—were not sold.

MINNESOTA

Aurora, Minn.
Bond Sale—The $30,000 sewer

bonds offered July 18—v. 170, p.
252—were awarded to the Alli¬
son-Williams Co., of Minneapolis,
as 1% s, at a price of par; Dated
Aug. 1, 1949. Due on Dec. 13
from 1950 to 1956 inclusive. The

second highest bidder was J. M.
Dain & Co., and Northern Minne¬
sota National Bank, Duluth, joint¬
ly, for lysS, at a price of 100.003.

Belle Plaine, Minnesota
Warrant Sale— The $35,000

warrants offered July 15 were
awarded to the Allison-Williams

Co., of Minneapolis, as follows: ■.*

$20,000 street improvement war-
rants. '

15,000 well warrants.

Chisago County Indep. Sch. Dist.
No. 32 (P. O. North Branch)

Minnesota

Bond Offering — George W.
Larson, District Clerk, will re¬
ceive sealed bids until 7:30 p.m.

(CST) on July 25 for the purchase
of $31,000 building bonds. Dated
Aug. 1, 1949. Denomination $1,000.
Due on Feb. 1, as follows: $4,000
from 1951 to 1957 inclusive, and
$3,000 in 1958. Bidders to name

the rate of interest, expressed in
a multiple of Ya or 1/10 of 1%.
Principal and interest payable at
any suitable banking institution,
designated by the purchaser. The
approving opinion of Harold W.
Moody, of St. Paul, and Dorsey,
Colman, Barker, Scott & Barber,
of Minneapolis, will be furnished.
A certified check for $600, pay¬
able to the School District, is re¬
quired.

Cleveland, Minnesota
Bonds Not Sold—The $30,000

not to exceed 2%% interest sewer
and improvement bonds offered
July 15—v. 170, p. 52—were not
sold.

Kandiyohi County (P. O. Willmar),
Minnesota

Bond Offering—J. W. Haines,
County Auditor, will receive
sealed'bids until 2 p.m. (CST) on

Aug. 3 for the purchase of $83,000
ditch construction and improve¬
ment coupon bonds. Dated July 1,
1949. Denomination $1,000. Due
on Jan. 1, as follows: $2,000 in
1951 and 1952; $3,000 from 1953
to 1955 inclusive; $6,000 from 1956
to 1960 inclusive, and $4,000 from
1961 to 1970 inclusive. Bonds ma¬

turing 1960 to 1970 will be sub¬
ject to redemption and prepay¬
ment at par. and accrued interest
on Jan. 1, 1955 and any interest
payment date thereafter. Bidders
to name the rate of interest, ex¬
pressed in a multiple of % or

1/10 of 1%. Principal and interest
payable at any suitable banking
institution, designed by the pur¬
chaser. The approving opinion
of Harold W. Moody, of St. Paul,
and Dorsey, Colman, Barker, Scott
& Barber, of Minneapolis, will be
furnished. A certified check for

$l,66p, payable to the County
Treasurer, is required.

Redwood Falls, Minn. ''£*£,
Bond Sale — The $30,000 con¬

struction bonds offered July 18—
v. 170, p. 253—were awarded to
the Citizens State Bank, of Red¬
wood Falls, as 2s, at a price of par.
Dated Aug. 1, 1949. Due on July 1,
1950. *

Thief River Falls, Minn.
Bond Sale—The $250,000 water

works bonds offered July 19—v.
170, p. 52—were awarded to Kal-
man & Co., of St. Paul, and As¬
sociates, as 1.90s, at a price of
100.13, a basis of about 1.88%.
Dated Aug. 1, 1949. Due on Aug. 1
from 1952 to 1961 inclusive. The
second highest bidder was First
National Bank, Minneapolis, for
1.90s, at a price of 100.12.

^ Virginia, Minn.
Bond Sale—The $65,000 sanitary

sewer bonds offered July 19—v.
170, p. 153—were awarded to J. M.
Dain & Co., of Minneapolis, as

1.80s, at a price of 100.16, a basis
of about 1.77%. Dated June 1,
1949. Due on Dec. 1 from 1950 to
1964 inclusive. The second high¬
est bidder was Paine, Webber,
Jackson & Curtis, for 1.90s, at a

price of 100.02.

f Virginia, Minnesota
Bond Offering— J. G.. Milroy,

Jr., City Clerk, will receive
sealed bids until 7 p.m. (CST) on

Aug. 2 for the purchase of $70,000
4% coupon general obligation
bonds, divided as follows: /

$55,000 water, light and heat plant
bonds. Due on Dec. 1, as fol-

£ lows: $6,000 from 1950 to 1954
inclusive, and $5,000 from
1955 to 1959 inclusive. A cer¬

tified check for $1,500, pay¬
able to the City Treasurer, is
required. /

15,000 permanent improvement
bonds. Due $3,000 on Dec. 1
from 1950 to 1954 inclusive.
A certified check for $500,
payable to the City Treasurer,
is required.

Dated June 1, 1949. Denomina¬
tion $1,000. Principal and inter¬
est (J-D) payable at the City
Treasurer's office. Bidders t o
name the rate of interest, ex¬

pressed in a multiple of Ysth or
1 /10th of 1%. The approving
opinion of Dorsey, Colman, Bar¬
ker, Scott & Barber, of Minnea¬
polis, will be furnished.

MISSISSIPPI

Pelahatchie, Mississippi
Bond Offering—Wayne S. Davis,

Town Clerk, will receive sealed
bids until 7:30 p.m. (CST) .on July
29 for the purchase of $30,000 pav¬
ing and sewer bonds. Dated Aug.
1, 1949. Due $3,000 on Aug. 1
from 1950 to 1959 inclusive. All
bonds maturing 1952 to 1959, shall
be callable at par and interest on
Aug. 1, 1951, or on any interest
payment date thereafter. Princi¬
pal and interest payable at Peo¬
ples Bank, Pelahatchie.

MONTANA

Cascade, Montana
Bond Offering—M. M. Moore,

City Clerk, will receive sealed
bids until 8 p.m. (MST) on Aug. 5
for the purchase of $50,000 sewer
bonds. These bonds were author¬
ized at the election held on

July 1.

Flathead County School District
No. 50 (P. O. Route 1A, Kalispell),

Montana
' Bond Offering — Olav Fetveit,
District Clerk, will receive sealed
bids until 8 p.m. (MST) on Aug.
10 for the purchase of $15,800 not
to exceed 6% interest building
bonds. Dated July 1, 1949.

Powell County School District No.
20 (P. O. Avon), Mont.

Bond Sale — The $18,000 im¬
provement bonds offered July 20
—v. 169, p. 2801—were awarded
to the Deer Lodge Bank & Trust
Co., of Deer Lodge, as 2y4s. Dated
July 1, 1949. '

NEBRASKA

Grant, Neb.
; Bond Sale Details—The $30,000
water works bonds, as previously
noted in v. 170, p. 52—were
awarded to the Farmer's National
Bank, of Grant, as 2%s, at a price
of par, and mature $3,000 on
July 1 from 1951 to 1960 inclusive.

Lincoln, Neb.
Bond Sale—The $289,125 bonds

offered July 16—v. 170, p. 52—
were awarded to Halsey, Stuart &
Co., as iy4s, at a price of 100.05, a
basis of about 1.23%, as follows:
$208,500 Paving Dist., Spec.

Assmt., bonds. Due on July 1
from 1950 to 1959 inclusive.

80,625 Water Dist. bonds. Due
on July 1 from 1950 to 1954
inclusive. -

Dated July 1, 1949. The second
highest bidder was Kirkpatrick-
Pettis Co., for iy4s, at a price of
100.03. V • • - V

Oconto, Neb.
Bonds Sold—An issue of $6,000

water revenue bonds has been
sold to local individuals. These
bonds were authorized at the elec¬
tion held on April 5/

Sheridan County School District
No. 3 (Pj O. Hay Springs), Neb.
Bonds Sold—An issue of $21,000

funding bonds has been sold.
Dated July 1, 1949. Due $3,000
from 1950 to 1956 inclusive. These
bonds were authorized at the elec¬
tion held on June 14.

J NEW JERSEY

Bergen County Sewer Authority
(P. O. Hackensack), New Jersey .

Bond Offering—Donald A. Qu-
arles, Chairman, will receive
sealed bids until 11 a.m. (DST) on

Aug. 3 for the purchase of $11,-
800,000 not to exceed 6% interest
sewer system, 1949 Issue coupon
or registered bonds. Dated June
15, 1949. Denomination $1,000. Due
$70,000 Dec. 15, 1953, $75,000 June
and Dec.. 15, 1954 and 1955, $80,000
June and Dec. 15, 1956 and 1957.
$85,000 June and Dec. 15, 1958 and
1959, $90,000 June and Dec. 15.
1960 and 1961, $95,000 June and
Dec. 15, 1962, $100,000 June and
Dec. 15, 1963, $105,000 June and
Dec. 15, 1964, $110,000 June and
Dec. 15, 1965, $115,000 June and
Dec. 15, 1966, $120,000 June and
Dec. 15, 1967, $125,000 June and
$130,000 Dec. 15, 1968, $130,000
June and $140,000 Dec. 15, 1969,
$140,000 June and $145,000 Dec.
15, 1970, $150,000 June and $155,-
000 Dec. 15, 1971, $160,000 June
and $165,000 Dec. 15, 1972, $165.-
000 June and $170,000 Dec. 15,
1973, $170,000 June and $175,000
Dec. 15, 1974, $180,000 June and
Dec. 15, 1975, $185,000 June and
$190,000 Dec. 15, 1976, $190,000
June and $205,000 Dec. 15, 1977,
$210,000 June and $215,000 Dec.
15, 1978, $215,000 June and $220,-
000 Dec. 15, 1979, $225,000 June
and $230,000 Dec. 15, 1980, $230,-
000 June and $235,000 Dec. 15,
1981, $240,000 June and $245,000
Dec. 15, 1982, $250,000 June and
$255,000 Dec. 15, 1983, $260,000
June and $265,000 Dec. 15, 1984,

$270,000 June and Dec. 15, 1985,
$280,000 June and $285,000 Dec.
15, 1986, $285,000 June and $290,-!
000 Dec. 15, 1987, $295,000 June
and Dec. 15, 1988, and $305,000
June 15, 1989.
The bonds will be subject*to

redemption, at the option of the
Authority, in whole or in part, on
not less than 30 days' notice pub¬
lished in New York City, in the
inverse order of maturity and by
lot within a maturity. Bonds ma¬

turing on and after Dec. 15, 1986,
will be redeemable on June 15,
1951, or on any interest payment
date thereafter at the principal
amount thereof, plus accrued in¬
terest. Bonds maturing on or be¬
tween Dec. 15, 1954 and June 15,
1986, inclusive, will be redeem¬
able on June 15, 1954, or on any
interest payment date thereafter
at the percentages of the prin¬
cipal amounts, plus accrued inter-!
est, as follows: If redeemed in
1954 to 1958, inclusive, at 105%;
1959 to 1963, inclusive, at 104V4%;
1964 to 1968, inclusive, at l03Yz%i
1969 to 1973, inclusive, at 102%%;
1974 to 1978, inclusive, at 102%;
1979 to 1983, inclusive, at 101 Y\%,
and in 1984 or 1985, at lOOVfeYo,
provided, however, that in no case
shall the redemption premium ex¬
ceed the amount of interest which
would be due between the date
of redemption and the date of the
maturity of any bond. Bidders to
name the rate of; interest, ex¬

pressed in a multiple of Ys or

1/20 of 1%. Interest J-D. The

approving opinion of Hawkins,
Delafield & Wood, of New York
City, will be furnished to the pur¬
chaser. A certified check for

$236,000, payable to the Authority,
is required. '»

Lehman Bros. Financial Ad¬
visers to the Authority—Copies of
the Authority's notice of sale and
official statement concerning the
financing may be obtained from
Lehman Brothers who are acting
as financial advisers to the Au¬

thority or Hawkins, Delafield &
Wood who are bond counsel to
the Authority. The Authority will
use proceeds of the financing to
construct a trunk sewer system
and sewage treatment plant to
serve eleven municipalities to
Bergen County, namely: Cliffside
Park, Cresskill, Englewood, Fair-
view, Fort Lee, Leonia, Palisades
Park, Ridgefield, Ridgefield Park,
Teaneck and Tenafly. The bonds
will be secured under contracts
with the eleven » municipalities
which will be obligated to pay
the annual service charges of the
Authority and will have- the
power to levy ad valorem taxes
for that purpose. The bonds will
mature from 1953 to 1989.

Hamilton Twp. (P. O. Mays Land
ing), New Jersey

Bond Offering—James L. Walsh,
Acting Township Clerk, will re¬
ceive sealed bids until 8 p.m.
(DST) on Aug. 1 for the purchase
of $20,000 not to exceed 6% in
interest water of 1949 coupon or

registered bonds. Dated- Aug. 1,
1949. Denomination $1,000. Due
$1,000 on Aug. 1 from 1950 to 1969
inclusive. Principal and interest
(F-A) payable at the First Na¬
tional Bank, Mays Landing. Bid¬
ders to name the rate of interest,
expressed in a multiple of Vsth
or l/20th of 1%. The approving
opinion of Hawkins, Delafield &
Wood, of New York City, will be
furnished to the purchaser. A cer¬
tified check for $400, payable to
the township, is required. ' ,'r

Margate City, New Jersey 's>.
Bond Offering— Russell H.

Denny, City Clerk, will receive
sealed bids until 2 p.m. (DST)
on July 28 for the purchase of
$48,000 not to exceed 6% interest
water, Series A coupon or reg¬
istered bonds. Dated June 1,
1949. Denomination $1,000. Due
$4,000 on June 1 from 1950 to 1961
inclusive. Principal and interest
(J-D) payable at the Boardwalk
National Bank, of Atlantic City.
Bidders to name the rate of inter- \

est, expressed in a multiple of
Ys or 1/20 of 1%. The ap-

,■> v-:v..
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proving opinion of Hawkins, Del-
afield & Wood, of New York City,
will be furnished to the pur¬
chasers. A certified check for

$960, payable to the City, is re¬
quired. y

Matawan Township (P. O.
Matawan), New Jersey

Bond Sale—The $11,000 equip¬
ment bonds offered July 18—v.
170, p. 153—were awarded to Bo-
land, Saffin & Co., of New York,
as 1.70s, at a price of 100.03, a
basis of about 1.69%. Dated July
15, 1949. Due on July 15 from
1950 to 1954 inclusive. .

Piscataway Twp. Sch. Dist. (P. O.
New Market) N.J.

Bond Offering—Lloyd W. Lotz,
District Clerk, will receive sealed
bids until 8 p.m. (DST) on Aug. 1
for the purchase of $10,000 not
to exceed 6% interest school
bonds. Dated Oct. 1, 1949.' De¬
nomination $1,000. Due on Oct. 1,
1967. Bidders to name the rate
of interest, expressed in a mul¬
tiple of y8 or 1/20 of 1%. The
approving opinion of Caldwell,
Marshall, Trimble & Mitchell, of
New York City, will be furnished
to the purchaser. A certified check
for $200 is required.

Princeton School District, N. J.
Bond Sale— The $36,000 school

bonds offered July 20 — v. 170,
p. 153—were awarded to the First
National Bank of Princeton, as

l^s, at a price of par. Dated Sept.
1, 1949 and due on Sept. 1 from
1950 to 1967 inclusive. Second
high bid of 100.166 for l%s was
made by Ryan, Moss & Co.

Reading Township School District
(P. O. Three Bridges), New Jersey
Bond Offering—William S. Da¬

vis, District Clerk, will receive
sealed bids until 8 p.m. (DST) on

July 25 for the purchase of $276,-
000 not to exceed 3% interest
school coupon or registered bonds.
Dated July 1, 1949. Denom¬
ination $1,000. Due on July 1, as
follows: $14,000 from 1950 to 1968
inclusive, and $10,000* in 1969.
Principal and interest (J-J) pay¬
able at the Hunterdon County Na¬
tional Bank, Flemington. Bidders
to name the rate of interest, ex¬
pressed in a multiple of y8th or

l/20th of 1%. The approving
opinion of Hawkins, Delafield &
Wood, of New York City, will be
furnished to the purchaser. A cer¬
tified check for $5,250, payable to
the Board of Edcation, is required.

South Amboy, N. J.
Bond Sale — The $29,000 im¬

provement bonds offered July 20
—v. 170, p. 253—were awarded to
B. J. Van Ingen & Co., New York,
as 1.70s, at a price of 100.159, a
basis of about 1.655%. Dated Aug.
1, 1949 and due on Aug. 1 from
1950 to 1955 ' inclusive. Second

high bid of 100.082 for 1.70s was
made by Boland, Saffin & Co. t

NEW MEXICO

Dona Ana County, Las Cruces Sch.
Dist. (P. O. Las Cruces), New Mex.
Bonds Sold—An issue of $125,-

000 school addition bonds offered
was sold on June 29, as 2y2S, as
follows: / •

$62,000 purchased by Sidlo, Si¬
mons, Roberts & Co., Denver,

63,000 purchased by the State
Treasurer. ; V . ■

Due on June 1 from 1950 to
1968 inclusive. r ;

Taos County Municipal Sch. Dist.
No. 1 (P. O. Taos), N. Mex.
Bonds Sold—An issue of $110 -

000 school bonds has been sold to
State Treasurer, as 2y2s. These
bonds were authorized at the elec¬
tion held on April 19.

NEW YORK

Amsterdam, New York
Bond Offering—Frank A. How-

Ian, City Treasurer, will receive
sealed bids until 3 p.m. (DST) on

July 29 for the purchase of $303,-
000 not to exceed 5% interest

coupon or registered bonds, di¬
vided as follows:

$268,000 gen. improvement bonds.
Due on Feb. 1, as follows:
$52,000 in 1951 and 1052; $72,-
000 in 1953; $74,000 in 1954,
and $3,000 from 1955 to 1960
inclusive.

35,000 water bonds. Due on Feb.
1, as follows: $3,000 from
1951 to 1955 inclusive, and
$4,000 from 1956 to 1960 in-

felusive. ;/£■>." /
• Dated Aug. 1, 1949. Denomina¬
tion $1,000. Bidders to name the
rate of interest, expressed in a
multiple of Va or l/10th of 1%.
Principal and interest (F-A) pay¬
able at the First National Bank
of Amsterdam. The approving
opinion of Vandewater, Sykes,
Heckler & Galloway, of New York
City, will be furnished to the pur¬
chaser without cost. A certified
check for $6,060, payable to the
city, is required.

Babylon and Oyster Bay, Union
Free Sch. Dist. No. 6 (P. O.

Amityville), New York
Bond Offering—Wm. D. Mars-

land, District Clerk, will receive
sealed bids until 11 a.m. (DST) on
July 27 for the purchase of $100,-
000 not to exceed 5% interest
school site 1949 coupon or regis¬
tered bonds. Dated Aug. 1, 1949.
Denomination $1,000. Due $10,000
on Aug. 1 from 1950 to 1959 in¬
clusive. Bidders to name the rate
of interest, expressed in a mul¬
tiple of y4 of 1%. Principal and
interest (F-A) payable at the
United States Trust Co. of New

York, New York City. The ap¬
proving opinion of Vandewater,
Sykes, Hecklefr & Galloway, of
New York City, will be furnished
to the purchaser without cost. A
certified check for $2,000, payable
|p the District, is required.

Belmont School District No. 5

(P. O. Malone), New York
Bond Sale—The $10,000 school

bonds offered July 15—v. 170, v.
153—were awarded to the Peoples
Trust Co., of Malone, as 2.40s, at
a price of 100.25, a basis of about
2.35%. Dated July 1, 1949. Due
$1,000 on July 1 from 1950 to 1959
inclusive. The second highest bid¬
der was Farmers National Bank,
Malone, for 2Vzst at a price of
101.59.

Brushton, New York
Bond Offering—Andrew D. Arm¬

strong, Village Clerk, will receive
sealed bids until 2 p.m. (DST) on

July 25 for the purchase of $9,500
not to exceed 5% interest street

improvement coupon or registered
bonds. Dated Aug. 1, 1949. De¬
nomination $1,000, except one for
$500. Due on Aug. 1, as follows:
$1,000 from 1950 to 1958 inclusive,
and $500 in 1959. Principal and
interest (F-A) payable at the
Farmers National Bank, Malone.
Bidders to name the rate of inter¬

est, expressed in a multiple of Va
or 1/10 of 1%. The approving
opinion of Reed, Hoyt & Wash¬
burn, of New York City, will be
furnished to the purchaser. A cer¬
tified check for $190, payable to
the Village, is required.

Elmira, N. Y.
Bond Sale — The $1,225,000

school, 1949 bonds offered July
20—v. 170, p 153—were awarded
to the Harris Trust & Savings
Bank, of Chicago, as 1.40s, at a
price of 100.41, a basis of about
1.35%. Dated July 15, 1949. Due
on Jan. 15 from 1951 to 1967 in¬
clusive. The second highest bid¬
der was Chase National Bank, New
York, and Roosevelt & Cross,
jointly, for 1.40s, at a price of
100.37.

Hempstead, Levittown Water Dist.
(P. O. Hempstead ), New York
Bond Offering — Hamilton S.

Gaddis, Town Clerk, will receive
sealed bids until 10:30 a.m. (DST)
on July 26 for the purchase of
$500,000 not to exceed 4% interest
water 1949 coupon or registered
bonds. Dated Aug. 1, 1949. De¬
nomination $1,000. Due Aug. 1,
as follows: $10,000 from 1950 to
1969 inclusive, and $15,000 from
1970 to 1989 inclusive. Bidders to
name the rate of interest, ex¬
pressed in a multiple of % or 1/10
of 11%. Principal and interest

(F-A) payable at the Presiding
Supervisor's office. The approv¬

ing opinion of Hawkins, Delafield
& Wood, of New York City, will
be furnished to the purchaser. A
certified check for $10,000, pay¬
able to the Town, is required.

Hempstead Union Free School Dist.
No. 30 (P. O. Valley Stream),

New York

Bond Sale—The $925,000 build¬
ing 1949 bonds offered July 19-1-
v. 179, p. 253—were awarded to
the Franklin Square National
Bank, of Franklin Square, as 2^s,
at a price of 100.09, a basis of
about 2.49%. Dated July 1, 1949.
Due on July 1 from 1950 to 1979
inclusive.

Oneida, New York
Bond Offering—Albert G. Behr,

City Comptroller, will receive
sealed bids until 11 a.m. (DST)
on July 27 for the purchase of
$49,500 not to exceed 5% interest
public improvement, 1949 coupon
or registered bonds. Dated June
15, 1949. Denomination $1,000,
one for $500. Due on June 15, as
follows: $9,500 in 1950, and $10,000
from 1951 to 1954 inclusive. Bid¬
ders to name the rate of interest,
expressed in a multiple of Va or

1/10 of 1%. Principal and interest
(J-D)k payable at the office of the
City Chamberlain. The approving
opinion of Vandewater, Sykes,
Heckler & Galloway, of New York
City, will be furnished to the pur¬
chaser without cost. A certified
check for $990, payable to the
City, is required.

NelsonviUe, N. Y,
Bond Offering— Mrs. Louis F.

Hustis, Village Treasurer, will re¬
ceive sealed bids until 1 p.m.

(EST) on July 29 for the purchase
of $11,300 not to exceed 5% in¬
terest coupon or registered bonds,
divided as follows:

$8,000 Series A bonds/ Denomina¬
tion $800. Due $800 on Nov. 1
from 1950 to 1959 inclusive. A
certified check for $160, pay¬
able to the Village, is re¬
quired.

3,300 Series B bonds. Denomina¬
tion $660. Due $660 on Nov. 1
from 1950 to 1954 inclusive.
A certified check for $66, pay¬
able to the Village, is re¬
quired.

Dated Aug. 1, 1949. Principal
and interest (M-N) payable to the
National Bank of Cold Spring-on-
Hudson, Cold Spring. Bidders to
name the rate of interest, ex¬

pressed in a multiple of Va or 1/10
of 1%. ' '

Parma and Greece, North Greece
Fire District (P. O. North Greece),

New York

Bond Sale — The $23,000 fire
apparatus bonds offered July 18
—v. 170, p. 253—were awarded to
Sage, Rutty & Co., of Rochester,
as 2.10s, at a price of 100.03, a
basis of about 2.09%. Dated Sept.
1. 1949. Due on Sept. 1 from
1950 to 1959 inclusive. The sec¬

ond highest bidder was Marine
Trust Co.. Buffalo, for 2.20s, at a
price of 100.28.

Pleasantville, New York
Bond Offering—Salvatore J. Mo¬

reno, Village Treasurer, will re¬
ceive sealed bids until 11 a.m.

(DST) on July 29 for the pur^
chase of $63,600 not to exceed 5%
interest coupon or registered
bonds, divided as follows:

$53,600 general improvement
bonds. Denomination $1,000,
except one for $600. Due on

March. 1, as follows: $12,600
in 1950; $13,000 in 1951, and
$14;000 in 1952 and 1953.

10,000 water system bonds. De¬
nomination $1,000. Due $2,000
on March 1 from 1950 to 1954

inclusive.

Dated March 1, 1949. Bidders
to name the rate of interest, ex¬
pressed in a multiple of Va or 1/10
of 1%. Principal and interest
(M-S) payable at the County
Trust Co., Pleasantville. The ap¬

proving opinion of Vandewater.
Sykes, Heckler & Galloway, of
New York City, will be furnished
to the purchaser without cost. A
certified check for $1,275, pay¬
able to the Village, is required.

Portville, Olean, Hinsdale, Clarks-
ville and Genesee Central School
District No. 1 (P.O. Olean), N. Y.
Bond Offering—R. E. Brundage,

District Clerk, will receive sealed
bids at the office of Nevins &

Page, 514 Exchange National
Bank, Olean, until 3:30 p.m.

(DST) on July 27 for the purchase
of $366,000 not to exceed 3%%
interest building, 1949 coupon or

registered bonds. Dated July 15,
1949. Denomination $1,000. Due
on July 15, as follows: $16,000 in
1950; $15,000 from 1951 to 1956
inclusive, and $20,000 from 1957
to 1969 inclusive. Principal and
interest (J-J) payable at the First
National Bank, Olean. The ap¬
proving opinion of Vandewsfter,
Sykes, Heckler & Galloway, of
#ew York City, will be furnished
to the purchaser without cost. A
certified check for $7,320, payable
to the District, is required. ,

Rochester, New York
Note Sale—The $1,586,000 notes

offered July 18 were awarded to
C. J. Devine & Co., of New York,
at 0.50%, plus a premium of $6.
$36,000 capital-reconstruction of

buildings notes.
200,000 capital - parks, play¬

grounds or recreational areas
notes. -

70,000 capitaLc onstruction of
building notes.

30,000 capital-police alarm and
signal notes. *

600,000 tax anticipation notes.
600,000 tax anticipation notes.
Dated July 25,1949. Due on July

25, 1950. The approving opinion
of Reed, Hoyt & Washburn, of
New York City, will be furnished.

Rotterdam Water District No. 1
(P. O. Vinewood Avenue,
Schenectady)* New York

Bond Offering—Wm. L. Alheim,
Town Supervisor, will receive
sealed bids until 2 p.m. (EST)
on July 26 for the purchase of
$65,000 not to exceed 5% interest
Water, extension No. 3, 1949 cou¬
pon or registered bonds. Dated
Aug. 1, 1949. Denomination $1,000.
Due on Aug. 1, as follows: $2,000
from 1950 to 1959 inclusive, and
$3,000 -from 1960 to 1974 inclusive.
Principal and interest (F-A) pay¬
able at the Schenectady Trust Co.,
Schenectady. Bidders to name the
rate of interest, expressed in a
multiple of Va or 1/10 of 1%.
The approving opinion of Vande¬
water, Sykes, Heckler & Gallo¬
way, of New York City, will be
furnished to the purchaser with¬
out cost. A certified check for

$1,300, payable Jko-the Town, is
required.

Tonawanda (P. O. Kenmore), N. Y.
Bond Sale — The^ $1,511,000

bonds offered July 20—v. 170, p.
154—were awarded to Harriman

Ripley & Co., Inc., Merrill Lynch,
Pierce, Fenner & Beane, and Laid-
law & Co., both of New York,
jointly, as 1.90s, at a price of
100.77, a basis of about 1.808%, as
follows:

$1,400,000 Drainage Dist. No. 2
bonds. Due on April 1 from
1950 to 1969 inclusive.

31,000 water lateral bonds. Due
on April 1 from 1950 to 1958

r X inclusive. ■ v
80,000 paving bonds. Due on

April 1 from 1950 to 1958 in¬
clusive.

Dated April 1, 1949.

Tupper Lake, N. Y.
Bond Sale — The $45,000 fire

station bonds offered July 20—v.
170, p. 253—were awarded J. G.
White & Co., and Sherwood & Co.,
both of New York, jointly, as
1.90s, at a price of 100.20, a basis
of about 1.87%. Dated June 1,
1949. Due on June 1 from 1950

to 1969 inclusive. The second

highest bidder was E. H. Rollins &
Sons, for 2.10s, at a price of
100.30.

Washingtonville, New York
Bond Sale — The $46,000 water

system 1949 bonds offered July 4
were awarded to the Highland-
Ouassaick National Bank & Trust

Co., of Newburgh, as 2.20s, at a

price of 100.15, a basis of about

2.18%. The second highest bid¬
der was Manufacturers and Trad¬
ers Trust Co., Buffalo, for 2V4S,
at a price of 100.33. *

NORTH CAROLINA

Conover, North Carolina
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a.m. (EST) on July 26
for the purchase of $100,000 not
to exceed 6% int. sanitary sewer
coupon bonds. Dated June 1, 1949.
Denomination $1,000. Due , on
June 1, as follows: $2,000 from
1952 to 1961 inclusive, and $5,000
from 1962 to 1977 inclusive. Prin¬

cipal and interest (J-D) payable
in New York City. Bidders to
name the rate of interest, ex¬

pressed in a multiple of Va of 1%.
The approving opinion of Mitchell
& Pershing, of New York City,
will be furnished to the purchaser.
A certified check for $2,000, pay¬
able to the State Treasurer, is re¬

quired. - • - ,r.t , - -

Davie County (P. O. Mocksville),
North Carolina c < •

Bond Offering — W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office : in

Raleigh, until 11 a.m. (EST) on

July 26 for the purchase of $500,-
000 not to exceed 6% interest
school building, Series A coupon
bonds. Dated Aug. 1, 1949. De¬
nomination $1,000. Due on Feb. 1,
as follows: $14,000 in 1951; $8,000
in 1952 and 1953; $12,000 in 1954;
$16,000 from 1955 to 1957 inclu¬
sive; $18,000 from 1958 to 1972
inclusive, and $20,000 from 1973 to
1979 inclusive. Principal and in¬
terest (F-A) payable in New York
City. Bidders to name the rate of
interest, expressed in a multiple of
Va of 1%. The approving opin¬
ion of Mitchell & Pershing, of
New York City, will be furnished
to the purchaser. A certified
check for $10,000, payable to the
State Treasurer, is required. *

Surry County (P. O. Dobson), N. C.
Bond Sale—The $300,000 school

building, Series C bonds offered
July 19—v. 170, p. 254—were
awarded to J. Lee Peeler & Co.,
of Durham, Vance Securities
Corp., of Greensboro, and Kirch-
ofer & Arnold Associates, Inc.,
of Raleigh, jointly, at a priced of
100.03, a basis of about 2.33%; as
follows: «

. •' « •-

$85,000 as 6s. Due on/'April 1
from 1951 to 1958 inclusive,

78,000 as 2s. Due on April 1 from
1959 to 1961 inclusive. 1

170,000 as 2y2s. Due on April 1
from 1962 to 1972 inclusive.

67,000 as Is. Due on/ April 1
/ ; from 1973 to 1978 inclusive.
Dated April 1, 1948. The sec¬

ond highest bidder was First Se¬
curities Corp., Durham, and Byrne
& Phelps, Inc., jointly, for $$5,-
000 as 6s, $140,000 as 2fes, $34,000
as 2Vas, and $131,000 as .l^s, at a
price of 100.23, a basis of about
2.34%.

NORTH DAKOTA

Towner, N. Dak. r

Warrants Sold — An issue 'of

$16,000 Spec. Assmt. warrants has
been sold to the Pioneer. State
Bank, of Towner, at 5%. (These
are the bonds for which bids were

rejected at a previous offering :on

April 18.)

Washburn Sch. Dist., N. Dak.
Bonds Sold—An issue of $20,000

2V2% school bonds was sold to the
State School Fund, These bonds
were authorized at the election
held on July 8/ Dated Aug. 1,
1949. • - '

OHIO

Cambridge, Ohio *

Bond Offering — Richard W.
Miller, City Auditor, will receive
sealed bids until noon (EST) on

Aug. 5 for the purchase of 2%
sewer improvement, special as¬
sessment bonds.: Dated July 1,
1949. Denomination $600, except
one for $1,011.43. Due on Jan.'l,
as follows: $1,011.43 in 1951, and
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$6(10 from 1952 to 1960 inclusive.
Bidders to name the rate of in¬

terest, expressed in a multiple of
Vi of 1%. A certified check for
1% of the bonds bid for, payable
to the City, is required. These
arq the bonds originally scheduled
for sale on July 20. t

* / Cheviot, Ohio

Bond Offering — Conrad O.
Wfcitz, City Auditor, will receive
sealed bids until 8 p.m. (EST) on

Aug. 3 for the purchase of $22,-
008.27 3% street improvement,
Special Assessment bonds. Dated
Aug. 1, 1949. Denomination $1,000,
except one for $1,008.27. Due on
Dec. 1, as follows: $2,008.27 in
1950; $2,000 from 1956 to 1958 in¬
clusive and $3,000 in 1959. The
approving opinion of Peck, Shaf¬
fer ■& Williams, of Cincinnati, will
be" furnished' to the purchaser
without cost. A certified check
for 1% of the amount of the bonds
bid for, payable to the City, is re¬
quired. ':V;-'v

Glenmont, Ohio
Bond Offering — Mary D. Sim¬

mons, Village Clerk, will receive
iie&led bids until 8 p.m. (EST) on

Aug. 5 for the purchase of $10,500
2% water works construction
bonds. Dated Jan. 1, 1949. Denom¬
ination $500. Due $500 Sept. 1
from 1950 to 1970 inclusive. Prin¬
cipal and interest (M-S) payable
at the Killbuck Savings Bank Co.,
Kblbuck. The approving opinion
of Squire, Sanders & Dempsey, of
Cleveland, together with the print¬
ed bonds, will be furnished to the
pip-chaser at the expense of the
Village. Bidders to name the rate
of interest, expressed in a multi-
pie of Va of 1%. A certified check
lor $150, payable to the Village
Treasurer, is required. * ".■,

r , Mansfield, Ohio ; ^

Bond Offering—I. L. Kelly, City
Auditor, will receive sealed bids
uhtil noon (EST) on Aug. 4 for
ih.e purchase of $144,850 not to
exceed 6% interest special assess¬
ment bonds. Dated Sept. 1, 1949.
Denomination $1,000, except one
dor $850. Due $15,850 on April 1,
and $14,000 on Oct. 1, 1950; $15,000
on April 1 and Oct. 1 in 1951 and
1952; $10,000 on April 1 and $11,-
000 on Oct. 1,1953; $10,000 on April
1 and Oct. 1, 1954; $3,000 on April
1 and Oct. 1, 1955, and $1,000 on

April and Oct. 1 from 1956 to 1959
inclusive.; Bidders to name the
rate of interest, expressed in a
multiple of Va of 1%. Interest
A-O. A certified check for $1,000,
payable to the City, is required.

Norwich Rural School District,
Ohio ..y.

Bond Sale—The $2,000 heating
system bonds offered June 1—v.
169, p. 2366—were awarded to T.
Hubert Murphy,.; of Jamesville.
Dated April 1, 1949. Due on Oct.
in 1950 and 1951.

Norwood, Ohio
Bond Sale—The $150,000 street

improvement bonds offered July
19—v. 170, p. 154—were awarded
to J. A. White & Co., of Cincin¬
nati, as lt&s, at a price of 100.94,
& basis of about 1.33%. Dated
June 1, 1949. Due on Dec. 1 from
1.950 to 1959 inclusive. The sec¬

ond highest bidder was Braun,
Bosworth & Co., Inc., for 1Y2S, at
a price of 100.85. * " • s " "

; - Paulding, Ohio
Bond Sale—The $60,000 water

works plant bonds offered July
18—v. 170, p. 54—were awarded
to J. A. White & Co., of Cincin¬
nati, as 214s, at a price of 100.38,
a basis of about 2.19%. Dated

Aug* 1, 1949. Due on Sept. 1 from
1950 to 1969 inclusive. The sec¬

ond highest bidder was Fahey,
Clark & Co., for 214s, at a price
Of 100.32.

Zanesville, Ohio
Band Sale—The $158,000 bonds

offered July 15—v. 170, p. 54—
uere awarded to J. A. White &

Co., of Cincinnati, as 2s, at a

price of 101.68, a basis of about
1.76%, as follows:

$74,000 water main bonds. Dated
April 1, 1949. Due on Oct. 1
from 1950 to 1964 inclusive.

74,000 pumping stations bonds.
Dated May 1, 1949. Due on
Nov. 1 from 1950 to 1964 in-

r elusive.

10,000 fire equipment bonds.
Dated June-1, 1949. Due on
Dec. 1 from 1950 to 1959 in¬
clusive.

The second highest bidder was

Weil, Roth & Irving Co., for $74,-
000 as 2s, and $84,000 as l3/4Sf, at
a price of 100.57.

OKLAHOMA

El Reno, Oklahoma
Bonds Sold—An issue of $81,-

699.73 paving district No. 24 bonds
has been sold to the contractor.

Midwest City School District, Ohla.
Bond Sale—The $50,000 build¬

ing bonds offered July 15—v. 170,
p. 154—were awarded to the First
National Bank & Trust Co., of
Oklahoma City, on a bid reflect¬
ing a net interest cost of about
2.22%. Due from 1952 to-1968
inclusive. "

Sayre, Okla.
Bond Sale—The $400,00(Lbonds

offered July 19—v. 170, p^254—
were awarded to a syndicate com¬

posed of the First National Bank
& Trust Co., C. Edgar Honnold,
both of Oklahoma City, Evan L.
Davis, of Tulsa, and Calvert &
Canfield, of Oklahoma City, as
follows:

.

$350,000 Sewer Exp and Imp.
bonds, on a bid reflecting a
net interest cost of about

2.72%. Due from 1952 to 1974

^Inclusive.
50,000 Water Works Ext. and

Imp. bonds, Oit'a bid reflecting
;:IV;-Il?a net interest cost of about

2.49%. Due irom 1952 to 1968
inclusive.

The second highest bidder was
R. J. Edwards, Inc., and First Se¬
curities Co. of Kansas, of Wichita,
jointly, for $350,000, on a bid re¬

flecting a net* interest cost of
about 2.73%, and $50,000 on a
bid reflecting a net interest cost
of about 2.50%...

OREGON

Harney County School District No.
26 (P. O. Venator), Oregon ; ,

Warrant Offering — Henrietta
Venator, District Clerk, will re¬
ceive sealed bids until 2 p.m.

(PST) on Aug. 5 for the purchase
of $5,000 not to exceed 5% interest
warrants. Dated July 1, 1949.
Denomination $1,250^. Due $1,250
on Jan. 1 from 1950 "to 1953 in¬
clusive. Principal and interest
(J-J) payable at the office of the
County Treasurer. A certified
check for 10% of the face value
of the warrants, payable to the
District, is required..

Oakrtdge, Oregon ^
Bonds NotJSold—The $130,000

sewer bonds'offered on July 13~*
v. 170, p. l55^rwere not sold.

Polk County School District Nq^..
31 (P. O. Route 1, Box 364,

Salem), Oregon
}" Bond Offering—Georgia Woelk,
District Clerk, will receive sealed
bids until 8 p.m. (PST) on Aug. 2
for the purcha^Pof $5,000 not to
exceed 5% interest school bonds.
Dated. Sept. 1,4&49. Due $1,000
on Sept. 1 from 1950 to 1954 in-s
elusive. Principal and interest
(M-S) payable at the office of
the County Treasurer. These
bonds were authorized at the
election held on July 8. A cer¬
tified check for $100 payable to
the District, is required.

Rockaway, Oregon
Bond Offering—L. J. Reno, City

Recorder, will receive sealed bids
until 5 p.m. (PST) oritAug. 1 for
the purchase of $70,000 not to ex¬
ceed 6% interest general obliga¬
tion water system bonds. Dated
July 1, 1949. Due $7,000 on July
1 from 1950 to 1959 inclusive. The

approving opinion of John W.
Shuler, of Portland, will be fur-
ished. A certified check for 2%
of the bid is required.

PENNSYLVANIA

Ambridge, Pennsylvania
Bond Offering—Walter Wuycik,

Borough Secretary^ will receive
sealed bids until 8 p.m. (DST) on

Aug. 9 for the purchase of $75,-
000 general obligation coupon
bonds. Dated Sept. 1, 1949, De¬
nomination $1,000. Due $5,000 on

Sept. 1 from 1951 to 1965 inclu¬
sive. Bidders to name the rate

of interest, expressed in a mul¬
tiple of Va of 1%. The approving
opinion of Burgwin, Churchill,
Ruffin & Hazlett, of Pittsburgh,
will be furnished to the purchaser
without cost. A certified check

for $1,500, payable to the Bor¬
ough, is required.

Blakely Sch. Dist. (P. O. Peck-
ville), Pennsylvania

Bond Offering—W. E. Jarries,
District Secretary, will receive
sealed bids until 7:30 p.m. (DST)
on Aug. 3 for the purchase of $40,-
000 school bonds. „

Lansdale, Pennsylvania
Bond Offering — Florence R.

Getz, Borough Secretary, will
receive sealed bids until 8 p.m.

(DST) on Aug. 1 for the purchase
of $160,000 electric plant equip¬
ment coupon bonds. Dated Aug. 1,
1949. Denomination $1,000. Due
on Aug. 1, as follows: $15,000 from
1950 to 1959 inclusive, and $10,-
000 in 1960. Bidders to name the
rate of interest, expressed in a

multiple of Vs of l%..The approv¬

ing opinion of Townsend, Elliott
& Munson, of Philadelphia, will
be furnished without cost to the

purchaser. A certified check for
2% of the face amount of the
bonds, payable to the Borough
Treasurer, is required.

Middlesex Township School Dist.
(P. O. R. D. No. 1, Valencia), Pa.
Bond Sale—The $20,000 school

bonds offered July 11—v. 169, p.
2803—were awarded to the Butler

Savings & Trust Co., of Butler.

Ridley Township (P. O. Folsom),
Pennsylvania

Bond Sale—The $75,000 general
:obligation bonds offered July 13
—v. 170, p. 54—were awarded to
W. H. Newbold's Son & Co., of
Philadelphia, as 2s, at a price of
100.67, a basis of about 1.91%.
Dated July 15, 1949. Due on

July 15 from 1950 to 1964 inclu¬
sive.

RHODE ISLAND

Middletown, Rhode Island r

Note Sale—The $40,000 tax an¬

ticipation notes offered July 13—
were awarded to the Industrial
Trust Co., of Providence, at 0.84%
discount. Due on Dec. 17, 1949.

SOUTH CAROLINA

Folly Island Township (P. O.
Charleston), South Carolina

Notes Sold—An issue of $15,000
municipal building notes has been
sold to the First National Bank of
South Carolina of Columbia, as 2s.
Dated July 1, 1949. Due on Jan.
1, as follows: $2,400 in 1950; $2,600
in 1951; $3,000 in 1952 and 1953,
and $4,000 in 1954. Principal and
interest payable at the County
Treasurer's office, or at the First
National Bank of South Carolina

of.Columbia, of Charleston.

^ Loris, South Carolina
Bonds Sold—An issue of $43,000

water works and sewerage bonds
has -been sold to the Farmers
Bank of Loris, as 2V4s. Dated June
1, 1949. Denomination $1,000. Due
on June 1, as follows: $3,000 from
1950 to 1962 inclusive, and $4,000
in 1963. Principal and interest

(J-D) payable at the Central
Hanover Bank & Trust Co., New
York. These bonds were author¬

ized at an election held on April

26, 1949.

Pickens, South Carolina
Bond Offering—A. W. Bivens,

Mayor, will receive sealed bids
until noon (EST) on Aug. 1 for

the purchase of $100,000 bonds,
divided as follows:

$15,000 general improvement
.

. bonds. Due $1,000 on Dec. 15
from 1951 to 1965 inclusive. A
certified check for $500, pay¬
able to the Town Treasurer, is
required.

85,000 water works and sewerage
extension bonds. Due on Dec.

15, as follows: $3,000 from
1951 to 1954 inclusive; $4,000
from 1955 to 1958 inclusive;

V $5,000 from 1959 to 1962 in¬
clusive; $6,000 from 1963 to
1967 inclusive, and $7,000 in
1968. A certified check for

$2,000, payable to the Town
Treasurer, is required.

Dated Aug. 15, 1949. Denom¬
ination $1,000. Principal and in¬
terest payable at the Central Han¬
over Bank & Trust Co., New York
City. The approving opinion of
Huger Sinkler, of Charleston, will
be furnished.

South Carolina (State of)
Bond Sale—The $5,000,000 state

highway bonds offered July 20—
v. 170, p. 55—were awarded to a

syndicate composed of the Na¬
tional City Bank, of New York,
First National Bank, of Chicago
Glore, Forgan & Co., of New
York, Harris, Hall & Co., A. G.
Becker & Co., of Chicago, Roose¬
velt & Cross, of New York, Citi¬
zens and Southern National Bank
of Atlanta, Citizens and Southern
National Bank of South Carolina,
of Charleston, Robert Winthrop &
Co., of New York, Courts & Co.,
of Atlanta, Stein Bros. & Boyce,
of Baltimore, and J. M. Dain &
Co., of Minneapolis, as 1.40s, at
a price of 100.08, a basis of about
1.38%. Dated Aug. 1, 1949. Due
Feb. 1 from 1951 to 1959 inclu¬
sive. The second highest biddei
was Chemical Bank & Trust Co.,
New York, Blyth & Co., Harri-
man Ripley & Co., Inc., Shields &
Co., Kean, Taylor & Co., F. W.
Craigie & Co., Barr Brothers &
Co., Braun, Bosworth & Co., Inc.,
First of Michigan Corp., Wood.
Gundy & Co., Ryan, Sutherland
& Co., Wachovia Bank & Trust
Co., Asheville, Stifel, Nicolaus &
Co., and C. W. Haynes & Co.,
jointly, for 1.40s, at a price of
100.06.

, , V'

Spartanburg County (P. O. Spar¬
tanburg), South Carolina

Bond Offering—R. H. Ashmore,
Clerk County Board, will receive
sealed bids until 11 a.m. (EST)
on July 28 for the purchase of
$400,000 not to exceed 3% inter¬
est -road improvement, Series K,
coupon bonds. Dated Aug. 1, 1949.
Denomination $1,000. Due on Aug.
1, as follows: $20,000 in 1950 and
1951, and $30,000 from ,1952 to
1963 inclusive. Bidders to name

the rate of interest, expressed in
a multiple of Va of 1%. The ap¬

proving opinion of Reed, Hoyt &
Washburn, of New York City, will
be furnished to the purchaser. A
certified check for 2% of the
amount of bonds bid for, payable
to the County, is required.

SOUTH DAKOTA

Rapid City Independent School
District, South Dakota

Bond Offering—S. A. Glaim,
District Clerk, will receive sealed
bids until 7:30 p.m. (CST) on Aug.
8 for the purchase of $300,000 not
to exceed 3% interest building
coupon bonds. Dated Aug. 1, 1949.
Denomination $1,000, Due on Jan.
1, as follows: $2,000 in 1952 and
1953; $6,000 in 1954; $15,000 from
1955 to 1959 inclusive; $20,000
from 1960 to 1966 inclusive, and
$25,000 from 1967 to 1969 inclu¬
sive. Bonds having stated matu¬
rity dates later than Jan. 1, 1960,
will be each subject to redemption
on said date and any interest pay¬
ment date thereafter, at par and
accrued interest, in inverse order
of serial numbers. Principal and
interest (J-J) payable at any suit¬
able banking institution desig¬
nated by the purchaser. The ap¬

proving opinion of Dorsey, Col-
man, Barker, Scott & Barber, of
Minneapolis. Bidders to name the

rate of interest, expressed in a

multiple of y4 or 1/10 of 1%.
A certified check for $6,000, pay¬
able to the District Treasurer, is
required.

Wolsey, South Dakota
Bond Oifering—Marvin W.

Kruger, Town Clerk, will receive
sealed bids until 7:30 p.m. (MST)
on Aug. 1 for the purchase of $16,-
900 general obligation bonds. A
certified check for 2% of the
amount bid is required.

TENNESSEE

Bolivar, Tennessee
Bond Sale—The $75,000 street

improvement bonds offered July
15—v. 170, p. 55—were awarded
to C. H. Little & Co., of Jackson,
and J. C. Bradford & Co., of
Nashville, jointly, as 2%s, at a
price of 100.13, a basis of about
2.73%. Dated July 1, 1949. Due
on July 1 from 1950 to 1961 in¬
clusive.

'

Carthage, Tenn.
Bond Sale—The $40,000 general

obligation water works extension
and improvement bonds offered
July 21 — v. 170, p. 155 — were
awarded to the Cumberland Se¬
curities Corp. of Nashville, as

23/4s, at a price of 101, a basis of
about 2.65%. Dated Aug. 1, 1949
and due on Aug. 1 from 1950 to
1965 inclusive. Second high bid of
100.97 for 2%s was made by C. H.
Little & Co. ;,:V- .

Dyer, Tennessee
Bond Offering — C. C. Berry,

Mayor, will receive sealed and
oral bids until 2 p.m. (CST) on

July 29 for the purchase of $35,-
000 3% water tank system repair
coupon bonds. Dated July 1,
1949. Denomination $1,000. Due
on March 1, as follows: $1,000 in
1950; $3,000 from 1951 to 1953 in¬
clusive; $4,000 in 1954; $3,000 from
1955 to 1957 inclusive; $4,000 in
1588; $3,000 in 1959, and $5,000 in
1960. A certified check for 5%
of the amount of the bid is re¬

quired.- ; . • . ■■■.

Fayetteville, Tennessee
Bond Offering—P. D. Massey,

Mayor, will receive sealed bids
until 2 p.m. (CST) on July 28 for
the purchase of $130,000 not to
exceed 4J/2% interest gas system
revenue, Series A bonds. Dated
July 1, 1949. Denomination $1,-
000. Due July 1, as follows: $3,-
000 ih 1950 to 1953, $4,000 in 1954
to 1960, $5,000 in 1961 to 1965,
$6,000 in 1966 and 1967, $7,000 in
1968 to 1970, and $8,000 in 1971 to
1974. All bonds maturing on or
after July 1,1952, shall be callable
in inverse numerical order at the

option of the Town on any in¬
terest payment date thereafter at
a price of par and accrued in¬
terest to date of redemption plus
a premium of $50 for each bond
so redeemed on Jan. 1, 1951 to
July 1, 1956; a premium of $40
for each bond redeemed there¬
after on or before July 1, 1961; a
premium of $30 for each bond re¬
deemed thereafter on or before -

July 1, 1966; a premium of $20
for each bond redeemed thereafter
on or before July, 1, 1970; and a
premium of $10 for each bond
redeemed thereafter. Bidders to
name the rate of interest, ex¬

pressed in a multiple of Va of 1%.
Interest J.-J. The approving
opinion of Chapman & Cutler, of
Chicago, will be furnished to the
purchaser by the Town. A certi¬
fied check for $2,600, payable to
the Town, is required.

-v Greenbrier, Tennessee
Bond Offering — J. H. Suter,

Mayor, will receive sealed bids
until 7:30 p.m. (CST) on Aug. 5
for the purchase of $15,000 water
works improvement bonds. Dated
July 1, 1949. Due $1,000 on July 1
from 1950 to 1964 inclusive. The

approving opinion of some market
attorney, together with the printed
bonds, will be furnished without
cost to the purchaser.

Kingsport, Tennessee
Bond Offering—D. W. Moulton,

City Manager, will receive sealed
bids until 8 p.m. (EST) on Aug. 2
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for the purchase of $230,000 not
to exceed 5% interest school
bonds. Dated Aug. 1, 1949. De¬
nomination $1,000. Due on Aug. 1,
as follows: $11,000 from 1950 to
1959 inclusive, and $12,000 from
1960 to 1969 inclusive. Bonds ma¬

turing on or after Aug. 1, 1959 are
callable, at par and accrued in¬
terest, in inverse numerical order.
Bidders to name the rate of in¬
terest, expressed in a multiple of
y4 or l/10th of 1%. The approv¬
ing opinion of Wood, King &
Dawson, of New York City will
be furnished to the purchaser
without cost. A certified check for
$3,00p, payable to J. R. Pecktal,
City Treasurer, is required.
Lawrence County (P. O. Law-

renceburg), Tennessee
Bond Offering — Chas. W.

Vaughn, County Judge, will re¬
ceive sealed bids until 1:30 p.m.

(CST) on Aug. 8 for the purchase
of $300,000 not to exceed 5% in¬
terest coupon bonds. Dated Oct. 1,
1948. Denomination $1,000. Due
$15,000 on Oct. 1 from 1949 to
1968 inclusive. Principal and in¬
terest (A-O) payable at the
County Trustee's office. Bidders
to name the rate of interest, ex¬

pressed in a multiple of Vs or
1/20 of 1%. The approving
opinion of Chapman & Cutler, of
Chicago, will be furnished to the
purchaser at his own expense. A
certified check for $6,000, payable
to the County Trustee, is re¬

quired.

. Lexington, Tennessee
Bond Offering—H. B. Bagwell,

Town >'Recorder, will receive
sealed bids until 7 p.m. (CST) on

Aug. 10 for the purchase of $15,000
.not to exceed 4% interest sewer¬
age extension bonds. Dated July
15, 1949. Denomination $500. Due
$1,500 on July 15 from 1950 to
1959 inclusive. Interest J-J. The
approving opinion of Chapman &
Cutler, of Chicago, will be fur¬
nished. 7 •.*. / ■■■•;

■ .v'77, texas
Catesville Independent School

V District, Texas
Bond Offering—Sherrill Ken-

drick, Secretary of the Board of
Trustees, will receive sealed bids
until 8 p.m. (CST) on July 29
for the purchase of $485,000 not
to exceed 4% interest school
house bonds. Dated Aug. 1, 1949.
Denomination $1,000. Due on Feb.
1, ;as follows: $11,000 from 1950
to 1954 inclusive; $12,000 from
1955 to 1959 inclusive; $15,000
from 1960 to 1964 inclusive; $17,-
000 from 1965 to 1969 inclusive;
$20,000 from 1970 to 1974 inclu¬
sive, ^nd $22,000 from 1975
to 1979 inclusive. Principal and
interest (F-A) payable at the
place designated by the pur¬
chasers. Bidders to name the rate
<of interest, expressed in a mul¬
tiple of lk of 1%. A certified
check for $9,700, payable to the

i District, is required.

- Goose Creek Junior College
District, Texas

Bond Offering—Theodore Wil-
burn, President of the Board of
Trustees, will receive sealed bids
until 6 p.m. (CST) on July 25
for the purchase of $450,000 not
to exceed 2%% interest building
bonds. Dated Sept.- 1, 1949. Due
$45,000 from 1950 to 1959 inclusive.
Bidders to name the rate of inter¬

est, expressed in a multiple of Vi
©f 1%. The approving opinion of
some market attorney, will be
furnished to the purchaser at the
expense of the District. A certi¬
fied check for $9,000, payable to
the District, is required.

Hockley County (P. O. Levelland),
Texas

Bonds Sold—An issue of $147,-
000 court house annex building
refunding bonds has been sold to
the Columbian Securities Corp. of
Texas, of San Antonio, as 2s, at
a price of 100.11, a basis of about
1.97%. Dated May 20, 1949. Due
on April 10, as follows: $13,000
in 1950; $14,000 in 1951, and $15,-
000 from 1952 to 1959 inclusive.
Legality approved by Dumas,
Huguenin & Boothman, of Dallas.

> La Porte, Tex.
Bond Sale—The $50,000 4% wa¬

ter works and sewer system rev¬
enue bonds offered July 19—v.
170, p. 155—were awarded to Er¬
nest L. Brown, Jr., of Houston,
at a price of 101.149, a basis of
about 3.88%. Dated March 15,
1949. Due March 15 from 1951
to 1978 inclusive.

Ralls, Texas
Bonds Sold—An issue of $15,000

3% street improvement bonds has
been sold to the Central Invest¬
ment Co. of Texas, of Dallas.
Dated June 1, 1949. Legality ap¬

proved by Dumas, Huguenin &
Boothman, of Dallas.

virginia

Vienna, Virginia
Bond Sale—The $500,000 water

and sewer system bonds offered
July 14 —v. 170 p. 156—were
awarded tQ Scott, Horner & Ma¬
son, of Lynchburg, as 2.90s, at a
price of 100.04, a basis of about
2.89%. Dated July 1, 1948. Due
on July 1 from 1951 to 1977 in¬
clusive, The second highest bidder
was Pohl & Co., for 3y4S.

washington

King County, Lake City Sewer Dist.
(P. O. Seattle, 33), Washington
Bond Offering—C. B. Ruffcorn,

Secretary of the Board of Com¬
missioners, will .receive sealed
bids until 10 a.m. (PST) on Aug.
4 for the purchase of $400,000 not
to exceed 4% interest sewer, Se¬
ries A coupon bonds. Dated July
1, 1949. Denomination $1,000. Due
July 1, as follows: $16,000 in
1951, $17,000 in 1952 and :1953,
$18,000 in 1954 and 1955, $19,000
in 1956 and 1957, $20,000 in 1958
and 1959, $21,000 in 1960 and 1961,
$22,000 in 1962, $23,000 in 1963
and 1964, $24,000 in 1965, $25,000
in 1966 and 1967, and $26,000 in
1968 and 1969. The District re¬

serves the right, at its option, to
redeem any or all of the bonds
maturing on or after July 1, 1960,
at par plus accrued interest in
inverse numerical order on any

semi-annual interest date on or

after July 1, 1959. Principal and
interest (J-J) payable) at the
County Treasurer's office. These
bonds are part of an authorized
issue of $800,000. The approving
opinion of Weter, Roberts & She-,
felman, of Seattle, will be fur¬
nished to the purchaser without
cost. A certified check for 5% of
the amount of the bid, payable to
the County Treasurer, is required.

Klickitat and Skamania Counties,
White Salmon Joint Sch. Dist'.

! ; A'o. 405-17 (P. O. Golden-
dale), Wash.

Bond Sale Details—The $100,-
000 school bonds purchased by the
State Finance Committee, as 2.60s,
as previously noted in v. 169, p.!
2584, were sold at a price of par,

McCleary, Wash.
Bond Sale—The $10,500 general

obligation bonds offered July 12—
v. 170, p. 156—were awarded to
the State. 11 7 - -

Pierce and King Cos. Sch. Dist.
No. 342 (P. O. Tacoma), Wash.

'

Bond Sale—The $32,500 general
obligation bonds offered July 18
—v. 170, p. 56—were awarded to
the State, as 2y4s, at a price of
par. Dated July 15, 1949.

Tacoma, Washington
Bond Offering— Lyle Lemley,

City Controller, will receive
sealed bids until 2 p.m. (PST) on
Aug. 1 for the purchase of $325,-
000 not to exceed 4% interest
street improvement coupon or

registered bonds. Dated Sept. 1
1949. Denomination $1,000. Prin¬
cipal and interest (M-S) payable
at the City Treasurer's office, or
at the fiscal agency of the State,
in New York City, at the option
of the holder. The approving
opinion of Wood. King & Dawson
of New York City, will be fur¬
nished to the purchaser without
Cost. A certified check for 5% of
the amount of the bid, payable
to the Secretary. Sinking: Fund
Board, is required.

Thurston County School District
No. 324 (P. O. Olympia), Wash.
Bond Sale—The $28,000 school

bonds offered on July 2—v. 169,
p. 2696 — were awarded to the
State, as 2%.°.

Whatcom County, Lynden Sch.
Dist. No. 504 (P. O. Bellingham)

Washington
Bond Sale—The $175,000 school

bonds offered July 20—v. 170, p.
156—were awarded to Foster &
Marshall,' of Seattle, on a bid
reflecting a net interest cost of
about 2.241%. Dated April 1,
1949. Due on April 1 from 1951
to 1969 inclusive. The second

highest bidder was Wm. Harper
& Son. & Co., on a bid reflecting
a net interest cost of about 2.33%.

west virginia

West Virginia (State of)
Bond Sale—The $4,500,000 road,

Series C bonds offered July 19—
v. 170, p. 255—were awarded to
a syndicate composed of the Guar¬
anty Trust Co., Goldman, Sachs
& Cor, Salomon Bros. & Hutzler,
all of New York, Stroud & Co.,
of Philadelphia, R. S. Dickson &
Co., Laidlaw & Co., both of New
York, Kaiser & Co., of San Fran¬
cisco, Green, Ellis & Anderson,
of New York, Blunt, Ellis &
Simmons, of Chicago, and the
Rockland-Atlas National Bank, of
Boston, at a price of 100.48, a
basis of about 1.36%, as follows:

$1,200,000 as 4s. Due July 1 from
1950 to 1953 inclusive.

300,000 as Is. Due July 1 from
1954 to 1957 inclusive.

300,000 as iy4s. Due July 1 from
i 1958 to 1964 inclusive.

Dated July 1, 1949.

Wood County (P. O, Parkersburg),
: 7' 7 West Virginia 77'/
Bond Sale—The $479,000 2%

school bonds offered July 19—v.
170, p. 56—were awarded to
Young, Moore & Co., of Charles¬
ton, at a price of 102.59, a basis
of about 0.95%. Dated July 1,
1949. Due July 1 in 1951 and 1952.

wisconsin

Appleton, Wis.
Bond Offering — E. E. Sager,

City Clerk, 'will receive sealed
bids until 2 p.m. (CST) on Aug. 10
for the purchase of $460,000 not to
exceed 2y2 % i interest school
bonds. Dated July 1, 1949. Denom¬
ination $1,000. Due on July 1, as
follows: $45,000 from 1950 to 1958
inclusive, and $55,000 in 1959.
Principal and interest (J-J) pay¬
able at the City Treasurer's office.
The approving opinion of Chap¬
man & Cutler, of Chicago, will be
furnished to the purchaser at the
expense of the City. A certified
check for $10,000, payable to the
City Treasurer, is required.

*

; Bagley, Wisconsin
Z Bond Offering—L. J. Dack, Vil¬
lage Clerk, will receive sealed
bids until 6 p.m. (CST) on Aug. 1
for the purchase of $10,000 2x/2%
bonds, divided as follows:
$5,000 sewage disposal bonds. Due

on Aug. 1, as follows: $100
from 1950 to 1954 inclusive,
and $300 from 1955 to 1969
inclusive.

5,000 water works bonds. Due on
77; Aug. 1, as follows: $100 from
v 1950 to 1954 inclusive, and

$300 from 1955 to 1969 inclu-
sive. '77 r

t -'
A certified check for 5% of the

bid for each issue is required.

Green Lake, Wis.
Bond Offering — R. Wiegand,

Village Clerk, will receive sealed
bids until 7:30 p.m (CST) on July
22 for the purchase of $40,000
21/2% sewer bonds. Dated July 1
1949. Denomination $1,000. Due on

July 1, as follows: $1,000 from
1954 to 1956 inclusive; $2,000 in
1957 and 1958, and $3,000 from
1959 to 1969 inclusive. Principal
and interest (J-J) payable at the
Green* Lake State Bank. The ap¬

proving opinion of Lines, Spooner
& Quarles, of Milwaukee, will be
furnished. A certified check for

$2,200, payable to the Village
Treasurer, is required.

Madison, Wis.

Paying Agent—Guaranty Trust
Company of New York has been
appointed paying agent in New
York for $2,500,000 veterans
housing bonds series A, dated July
I, 1949. • -r '
Bond Offering—A. W. Bareis,

City Clerk, will sell at public auc¬
tion at 10 a.m. (CST) on Aug; 9
an issue of $1,100,000 not to ex¬
ceed 4% interest school bonds.
Dated Aug. 1, 1949. Denomina¬
tion $1,000. Due on Aug. 1, as
follows: $20,000 in 1951 and 1952;
$30,000 in 1953 and 1954; $40,000
in 1955 and 1956; $50,000 from
1957 to 1959 inclusive; $70,000
from 1960 to 1962 inclusive, and
$80,000 from 1963 to 1969 inclu¬
sive. Principal and interest (F-A)
payable at the City Treasurer's
office. Bidders to name the rate
of interest, expressed in a mul¬
tiple of V4 of 1%. The approving
opinion of Chapman & Cutler, of
Chicago, will be furnished to the
purchaser at the expense of the
City. A certified check for $20,000,
payable to the City Treasurer, is
required. 7 7
• Additional Offering—Mr. Bar¬
eis, City Clerk, will receive oral
bids at the same time for the pur¬
chase of $500,000 2V4% 1949 wa¬
ter works revenue coupon bonds.
Dated Aug. 1, 1949. Denomina¬
tion $1,000. Due Aug. 1, as fol¬
lows: $19,000 in 1952 and 1953,
$20,000 in 1954 and 1955, $21,000
in 1956 and 1957, $22,000 in 1958
to 1960, $23,000 in 1961, $24,000 in
1962 and 1963, $25,000 in 1964 and
1965, $26,000 in 1966 and 1967,
$27,000 in 1968, $28,000 in 1969
and 1970, and $29,000 in 1971 and
1972. The bonds maturing on and
after Aug. 1, 1953, shall be subject
to call and prior payment at the
option of the City in inverse nu¬
merical order on Feb. 1, 1953, or
on any interest payment date
thereafter, at par value thereof
and accrued interest plus a pre¬
mium in accordance with the fol¬

lowing schedule: for bonds called
between Feb. 1, 1953, and Aug. 1,
1957, a premium of $40 for each
bond so called; for bonds called
between Feb. 1, 1958, and Aug. 1,
1962, a premium of $30 for each
bond so called; for bonds called
between Feb. 1, 1963, and Aug.
1, 1967, a premium of $20 for each
bond so called; and for bonds
called between Feb. 1, 1968, and
Feb. 1, 1972, a premium of $10 for
each bond so called. Interest F-A.
The approving opinion of Chap¬
man);& Cutler, of Chicago, will
be furnished to the purchaser by
the City.

Monona (P. O. Madison), Wis.
; Bond Sale—The $50,000 water
system bonds offered July 18—v.
170, p. 156—were awarded to the
White-Phillips Co., of Davenport,
as 2V4S, at a price of 101.15, a
basis of about 2.08%. Dated July
15, 1949. Due July 15 from 1950
to 1969 inclusive. The second

highest bidder was Harley, Hay-
don & Co., and Mullaney, Wells
& Co., jointly, for 2V4s, at a price
of 101.10. 7-7/7

Patch Grove (Village and Town)
Free High School District (P. O.

Bagley), Wisconsin
Bond Offering— John Wilkin¬

son, School Clerk, will receive
sealed bids until 6 p.m. (CST) on

Aug. 12 for the purchase of $69,-
000 2V2% school bonds. Due on

July 15, as follows;- $3,000 from
1950 to 1960 inclusive, and $4,000
from 1961 to 1969 inclusive. A
certified check for 5% of the
amount of bid is required.

, West Bend, Wisconsin
Bond Offering — Kenneth H.

Weiss, City Clerk, will receive
sealed bids until 2 p.m. (CST) on

July 29 for the purchase of $100,-
000 not to exceed 1%% interest
coupon street improvement bonds
Dated July 15, 1949. Denomina¬
tion $1,000. Due $10,000 on July
15 from 1950 to 1959 inclusive.

Legality to be approved by the
■Attorney General of the" State.

Principal and interest (J-J) pay¬
able to the City Treasurer's office.
A certified check for $1,000, pay¬
able to the City, is required.

wyoming

Albany County (P. O. Laramie)
77 Wyoming
Bond Offering—Minnie C. Pear¬

son, County Clerk, will receive
sealed bids until 10 a.m. (CST)
on Aug. 4 for the purchase of
$350,000 not to exceed 3% inter¬
est memorial hospital bonds.
Dated July 1, 1949. Due July 1, as
follows: $18,000 in 1950, $17,000 in
1951, $18,000 in 1952, $17,000 in
1953, $18,000 in 1954, $17,000 in
1955, $18,000 in 1956, $17,000 in
1957, $18,000 in 1958, $17,000 in
1959, $18,000 in 1960, $17,000
in 1961, $18,000 in 1962, $17,000 in
1963, $18,000 in 1964, $17,000 in
1965, $18,000 in 1966, $17,000 in
1967, $18,000 in 1968, and $17,000
in 1969. Bonds maturing in 1960
and thereafter are to be redeem¬
able at the option of the County
on July 1, 1959, and on any inter¬
est payment date thereafter, in
inverse numerical order. Principal
and interest (J-J) payable at the
County Treasurer's office. The ap¬

proving opinion of Myles P. Tall-
madge, of Denver, will be fur¬
nished by the County. A certified
check for $10,000, payable to the
County Treasurer, is required.

7 Granger, Wyo.
* Bond Offering— Marie Fowler,
Town Clerk, will receive sealed
bids until 7 p.m. (MST) on July
29 for the purchase of $7,000 5%
sewer bonds. Denomination $500.

Hot Springs County School District
No. 12 (P. O. Hamilton Dome),','
7 ;.:)777'7 Wyoming
! Bond Offering— Ramul Dvar-
ishkis, Clerk of the Board of
School Trustees, will receive
sealed bids until 11 a.m. (CST)
on July 30 for the purchase of
$80,000 not to exceed 4% interest
building bonds. Dated July 15,,
1949. Denomination $1,000. Due
on July 15, as follows: $6,006
from 1951 to 1960 inclusive, and
$4,000 from 1961 to 1965 inclusive.
Bonds maturing July 15, 1953, and
thereafter being .subject to re-*

demption on July 15, 1952, and
on any interest payment date
thereafter. A certified check for
5% of the amount of the bid is re¬

quired/

Laramie County School District7
No. 1 (P. O. Cheyenne), Wyo.
Bond Offering—C. N. Bloom-

field, District Clerk, will receive
sealed bids until 2 p.m. (MST)
on Aug. 9 for the purchase of
$550,000 not to exceed 3% inter¬
est building bonds. Dated July
1, 1949. Denomination $1,000. Due
on July 1, as follows: $50,006
in 1953; $30,000 in 1954 and 1955;
$80,000 in 1956, and $90,000 from
1957 to 1960 inclusive. Principal
and interest (J-J) payable at the
County Treasurer's office. The
approving opinion of Myles P.
Tallmadge, of Denver, will be
furnished to the purchaser. A cer¬
tified check for $20,000, payable
to the District Treasurer, is re¬
quired. 7 7,

Sheridan County School District
No. 1 (P. O. Route 1, Sheridan),
:;777;',;Wyoming 7->i; 7 .

Bond Offering—George N. Os-
trom, District Clerk, will receive
sealed bids until 7:30 p.m. (MST)
on Aug. 12 for the purchase of
$35,000 not to exceed 4% interest
building bonds. Dated July 15,
1949. Denomination $500. Due

$1,500 from 1950 to 1959 inclu¬
sive, and $2,000 from 1960 to 1969
inclusive. Principal and interest
(J-J) payable at the County
Treasurer's office. The approving
opinion of Pershing, Bosworth,
Dick & Dawson, of Denver, will
be furnished and paid for by the
District. A certified check for 2%
of the amount of the bid, payable
to the County Treasurer, is re¬

quired. These bonds were orig¬

inally scheduled for sale on

July 29. ■
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