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Akron Union Passenger Depot Co.—Bonds Offered—
Halsey, Stuart & Co. Inc. offered publicly July 13
.$2,000,000 first mortgage 4V2% bonds, series A, due
July 1, 1974, at 100% and accrued interest. The issue
was oversubscribed.
Award of the bonds was won at competitive sale July 12 on a bid

of 98.10. A competing bid of 98.10 for a 4%% coupon was sub¬
mitted by Adams & Peck.
Dated July 1. 1949; due July 1, 1974.

- Principal and interest (Jan. 1 and July 1) payable at office or
'

agency of company in New York. Bonds will be redeemable at option
ox company, as a whole or in part (otherwise than for sinking fund

'*

purposes) in amounts not less than $200,000 principal amount at
any one time, on July 1, 1951 or on any interest date thereafter,
upon at least 30 days' notice and, through operation of the sinking
lund, upon at least 30 days' notice, on any July 1, beginning July 1,1951,
'the initial redemption prices being 104% and 102%, respectively, plus
accrued interest. To be guaranteed unconditionally by endorsement

1
as to principal, interest and sinking fund payments jointly and

/' severally by Pennsylvania RR. and Baltimore & Ohio RR.
LEGAL INVESTMENTS—In the opinion of counsel, these bonds

■will be legal investments for savings banks in California, Illinois,
Minnesota, New York, Pennsylvania (savings banks organized under
general laws) and Rhode Island.
SINKING FUND—Company will pay $40,000 per annum (commencing

In 1951t to the trustee as a sinking fund for the series A bonds, to
be applied to the purchase or redemption of such bonds. In lieu of
all or any part of such cash payment, series A bonds may be de-
livered to the trustee at the applicable sinking fund redemption price
or at the cost thereof to the company, whichever shall be lower.

'

PURPOSE—Proceeds will be used to reimburse the company's
treasury for capital expenditures made and to be made for acquisition
of necessary lands and interests in lands and construction thereof
of a new union passenger station in Akrcn, Ohio. It is expected
that the new station will be completed and ready for operation about
Dec. 1, 1949. / / • <<

COMPANY—Company was organized in Ohio May 6,- 1891, for the
purpose, among other things, of constructing and maintaining a union
passenger station in Akron, Ohio. In due course, a station was com¬
pleted at Market Street in said city, which has been continuously
used by the railroads to the present time. With the passage of time,
that station has become increasingly inadequate to handle the pas¬
senger business of the railroads, and construction of a new passenger
station, in response to public demand, has been under consideration
for some time. Following the end of the recent War, when it become
possible again to obtain construction materials, preparation of the

- detailed plans for the construction of a modern station on the easterly
side of the railroads' right-of-way between Center Street and Carroll
Street was undertaken. Contracts for the construction work wove

awarded in August, 1948, and construction was started shortly there¬
after. It is expected that the new station will be completed and
ready for operation about Dec. 1, 1949. -V
When the new passenger station shall have been completed and

placed in operation, it will constitute a modern facility, for the
Accommodation of passengers, baggage, mail and express traffic of the
railroads. Company will charge all'its expenditures (including interest
on bonds, notes and other evidences of indebtedness issued by the
company, maintenance and other operating expenses, taxes, insurance,
depreciation, assessments and governmental charges of every kind re¬
quired to be paid by the company), after excluding such expenditures
as are chargeable to capital account, and after deducting all amounts
received from the rental space in and about the new station building
and receipts from other sources of incidental revenue, monthly against
the railroads, respectively, in the proportion that their respective
numbers of revenue trains using the station in each calendar month
bear to the total number of revenue trains of bcth railroads using
the station in such month. Each revenue train arriving at the station
is to be counted as one train, and each revenue train departing from
the station is to be counted as one train. The movement of empty
cars or other equipment between the station and the yards or terminals
j of the respective railroads, or from track to track within the station
. limits, is not to be counted in the apportionment of any charges.

It is contemplated that under the Union Station agreement the
new station will be operated on a net cost basis, and the Depot com-
pany, therefore, will earn r.o net income and will show no profit or
loss on its operations.—V. 170, p. l.

Alleghany Corp.—Purchases Own Stock—
*. The corporation on June 9 announced that it purchased 12,700 shares
of its series A preferred stock and 1,000 shares of its prior preferred
etock during June.

; The corporation held in its treasury as of June 30 a total of 263,860
shares of its series A preferred stock and 54,430 shares of prior pre¬
ferred stock, leaving outstanding 361,711 series A preferred shares
caving a net asset value of $82.59 a share, and 47,838 prior preferred
shares having a net asset value of $712.43 a share.
The net asset values, the corporation said, are after deducting the

shares purchased and after cancellation of 41,968 shares of series A
preferred stock and 4,764 shares of prior preferred stock exchanged
lor 73,545 shares of Chesapeake & Ohio Ry. common stock pursuant
to an exchange offer of May 5. ;

corporation also announced that It purchased during June
45,538 shares of Kansas City Southern Ry. preferred stock, 1 500 shares
of Pittston Co. common stock, 1,600 shares of Chicago Rock Island &
Pacific RR. common stock, and 500 shares of Seaboard Air Line RR
preferred stock. Alleghany Corp. sold during June 50,000 shares of
Chicago Rock Island & Pacific RR. preferred stock.—V. 169, p. ,j2633.
American Airlines, Inc.—Anticipated Earnings for 1949

♦o'Sn ™nmp£n* xmay reaIize a net Profit in 1949 of approximately$9,000,000 after taxes, according to an analysis of the company nowbeing distributed by Kidder, Peabody & Co. Crediting the foresightof the airline s management for replacing and expanding its pas¬
senger fleet after the war with planes of modern, postwar design,the survey states that this new equipment not only places the com-

^ singularly strong competitive position among domesticairlines but has enabled it to cut operating costs by 20%.
o?^Pa^ed.e?rri^s for 1949 are equivalent after interest chargesto approximately $20 a share on the preferred stock and $1 per

^tou°°y%oS-v.T6?! 125«!y d0UbIe the highest net lncome

In This Issue

Stock and Bond Quotations
Page

New York Stock Exchange (Stocks) 17
New York Stock Exchange (Bonds) 29
New York Curb Exchange- 33
Boston Stock Exchange.—— 38
Chicago Stock Exchange 38
Cincinnati Stock Exchange.—; — 38
Cleveland Stock Exchange 39
Detroit Stock Exchange —— 39
Los Angeles Stock Exchange 39
Philadelphia-Baltimore Stock Exchange 40
Pittsburgh Stock Exchange——--— 40
St. Louis Stock Exchange 40
San Francisco Stock Exchange 41
Montreal Stock Exchange 42
Montreal Curb Exchange 42
Toronto Stock Exchange— 43
Toronto Stock Exchange—Curb Section 44
Over-the-Counter Markets 46
Transactions New York Stock Exchange 28
Transactions New York Curb Exchange 28

; Stock and Bond Averages (Dow-Jones)——37
National Quotation Industrial Stock Average_37

'

. .
. • ' , > . . , _t ' , \ \

Miscellaneous Features
General Corporation & Investment News..Cover
State and City Bond Offerings 57
The Course of Bank Clearings —47
Redemption Calls and Sinking Fund Notices—49
Dividends Declared and Payable 50
Foreign Exchange Rates 49
Combined Condition Statement of Federal
Reserve Banks 50

Condition Statement of Member Banks of
Federal Reserve System 50

Capital Flotations for June and the First Six
Months of 1949 3

in the near future there will be a resumption of activity in the buying
of such equipment in sufficient volume to keep your company's plants
in at least fairly active operation." . .

•

COMPARATIVE CONSOLIDATED INCOME ACCOUNT

Years End. Apr. 30— 1949 1948 1947. 1946 ' '
$ $ $ $

SOfficrc CQIPG Qnrl eQI»

rentals — 219,648,483 131,360,756 132,820,2441118,113,552
"Cost of goods sold 206,213,644 121,003,720 121,875,968 108,525,538
Depreciation —— 3,750,865 3,215,669 2,922,210 2,237,747

Earnings from oper.„ 9,683,974 7,141,367 8,022,065 7,350,270
Other Income—Dividends
Interest :

Royalties ...

Cash discounts

Profit on sale of se¬

curities

Miscellaneous

Total -

Interest charges
Charged to royalties-
Miscellaneous charges-
Loss on prop, retirem't
Loss on sale of securs.

Net earnings, before
taxes, etc.

tFederal income taxes—

114,604
263,385
65,421

437,441

82,393

10,647,218
1,562,947
388,821
127,968

'

149,607

8,417,876
3,485,762

114,831
434,069
63,939

440

32,466

7,787,111
554,572
342,077
124,894
226,021

6,539,547
2,435,595

134,097
819,290
33,686

19,262

9,028,399
180,373
347,563
116,434
455,440

6,353

7,922,236
2,746,194

181,642
711,723
43,692

1,306,324
75,920

9,669,571
230,150
325,467
80,528

495,879

8,533,549
3,186,859

4,103,952 5,176,042
2,026,150 2,026,150
1,798,200 1,798,200

$3.47 $5.26

and general expenses.

5,346,689
2,026,150
1,790,200

$5.54

tFederal

( Net earnings 4,932,114
Pfd. dividends paid 2,026,150
Common dividends paid 1,798,200
Earnings per share— $4.85

V ^Including administration, selling
^taxes are shown before tax benefit of $94,054 (in 1949), $158,828 (in
i 1948) and $363,203 (in 1947) as a result of charges made to the
Reserve for Employees Welfare plan, tAfter giving ef"ect to adjust¬
ments (est.) of sales prices through renegotiation. §After discounts
and allowances. , »

. ' . ,'

NOTE—The accounts of Shippers* Car Line Corp. and its subsid¬
iaries were consolidated as at Jan. 1, 1946, and earnings for the
period since Jan. 1, 1946, are included above.

American Car & Foundry Co. — Observes 50th An¬
niversary—Net sales for the fiscal year ended April 30,
1949, rose to the second highest level in the history of
the company as unfilled orders declined from the record-
breaking total of a year earlier, Charles J. Hardy, Chair¬
man of the board, revealed on July 16 in the 50th annual
report to stockholders.
Net sales in the past fiscal year amounted to $219,648,483, topped

only by the peak year of 1943 and representing an Increase of 67%
over the total of $131,360,756 for the year ended April 30, 1948.
Mr. Hardy said that the backlog of unfilled orders on April 30

last amounted to $130,000,000, compared with a record total in excess
of $200,000,000 a year earlier, both figures without giving effect to
"escalation" provisions In contracts. . ' /
He pointed out that this company does not manufacture "for stock,"

with practically Its entire inventory being allocated to the needs of
the particular contracts actually booked. As a result, the inventories
are self-liquidating.
"Because of completed products delivered since the beginning of our

year now current," Mr. Hardy stated, "both the size of inventory
and the amount of our borrowings are, at this writing, very sub¬
stantially less than as shown on the financial statements herewith
presented.",

Commenting upon the future, Mr. Hardy continues: "So far as
concerns the field of manufacturing activity in which your company
is principally engaged, the year has been one of mixed trends, of
considerable buying activity during a portion of the time and prac¬
tically a dearth of such (still continuing) toward the close of the
period. \ ■.

"The reluctance of the roads to place orders for additional equip¬
ment at this time is understandable. The burdens under which they
labor are grievous—constantly increasing cost of operation, compara¬
tively untaxed competition by truck, bus and airplane in the carriage
of both passengers and freight, and a disinclination tc grant them
the right to make a charge for the service they render commensurate
with its cost to them and the worth to their patrons of the service
given. Notwithstanding the inequities under which the roads suffer,
their continued and effective operation is essential to the well-being
of our country—and It has truly been said that In the event of war
they constitute our first line of defense. It is therefore of necessity
that they must have equipment, rolling stock and motive power, ade¬
quate to meet the demands, actual or prospective, that may be made
upon them properly to discharge their functions not only as carriers
of the products of the country's industry and commerce but also
as our 'first line of defense' in any possible (even though at the
moment unlikely) attempted aggression against our safety and well-
being. That the roads with their present rolling stock are in con¬
dition to meet such demands as may be made upon them is at least
doubtful—and your Management feels Justified in the belief that

; COMPARATIVE CONSOLIDATED BALANCE

1949
ASSETS— . $ -

Land and improvements $6,804,886
♦Buildings, machinery and equip.— 55,828,904
Intangibles — —— 18,865,076
Cash in banks and on hand 12,545,984
U. S. Govt. - securities, at cost
tNotes & accounts receivable;(net) 31,099,097
Deposits of cash and securities for

compensation, insurance, etc.—— 289,353
Accrued unfilled escalation charges
(estimated) — 2,932,064

Inventories 59,430,070
Marketable securities (net) — 1,205,020
Prepaid taxes, insurance, etc.— 827,998
Miscell. securities (less reserve)— 101,719

SHEET, APRIL 30
1948
$

$7,107,348
52,132,486
18,889,457
7,609,574
844,281

15,939,922

1,614,893
67,910,973
1,923,762
748,133
103,564

1947

$

$7,187,909
45,278,508
18,896,443
7,256,383
4,033,281
13,982,430

46.201,179
1,749,694
980,563
107,979

Total — 189,930,171 174,824,393 145,674,310

LIABILITIES—

Preferred stock ($100 par)- 28,945,000 28,945,000 28,945,000
Common Stock (599,400 no par shs.) 29,970,000 29,970,000 29,970,000
Notes payable (banks) 35,000,000 21,875,000 5,000,000
Accounts payable, payrolls, etc— 19,136,646 18,324,091 12,948,534
Prov. for Fed., state and local taxes 14,192,571 4,426,683 3,400,066
Advance payments received on sales
contracts 1,154,551 1,068,795 1,222,751

Reserve for contingencies, etc.. 8,2*58,211 8,795,988 8,466,789
Res. for employees' welfare plan— 4,547,309 4,700,038 4,958,726
Reserve for divs. on common stock 735,745 735,745 735,745
Sinking fund debentures of Shippers'
Car Line Corp 10,115,000 10,800,000 5,125,000

Minority interest 8,543 7,347 5,593
Capital surplus ——„ 2,949,391 2,949,391 2,949,391
Earned surplus 44,917,204 42,226,316 41,946,714

Total 189,930,171 174,824,393 145,674,310
♦After reserve for amortization and depreciation of $53,806,388 in

1949, $53,237,261 in 1948 and $53,468,000 in 1947. tlncludes $363,292
in 1949, $480,113 in 1948 and $626,223 in 1947, maturing subsequent
to one year. tAfter deducting $600,000 U. S. tax savings notes.—
V. 170, p. 101.

American Power & Light Co.—Weekly Input—
For the week ended July 7, 1949, the System inputs of subsidiaries

of this company amounted to 260,277,000 kwh., an increase of 37,952,-
000 kwh., or 17.07%, over the corresponding week of last year.-
V. 170, p. 101.
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Baltimore Transit Co.—Earnings—
(Including Baltimore Coach Co.)

Period End. Apr. 30—
Revenue miles *

Revenue passengers

Operating revenues

Operating expenses —

Taxes

1949—Month—1943
3.434,907 3.367,819
19,077,162 121,071,806
$2,163,302 $1,923,484
1,888,709 1,771,157
188,344 172,932

1949—4 Mos.—1948

13,773,353 13,327,904
75,461,584 t82.796.873
$8,498,273 $7,528,363
7,550,480 7,144,637
741,296 675,094

Operating income ___

.Non-operating, income—
$86,249
2,948

*$20,605
2,802

$206,497
15,259

*$291,367
17,074

• Gross income
Fixed charges
..Int. on series A debs-

$89,197
10,775

{48,658

*$17,803
13,542
49,428

$221,756
44,963

{195,113

•$274,293
48,123
199,419

Net income $29,764 *$80,773 *$18,323 *$521,835

•Deficit. tAdjusted for children and students. {Exclusive of Interest
accruals payable to the Sinking Fund Trustee of $29,783 for the month
of April, 1949 and $118,650 for four months of this year.—V. 169,
p. 2310.

- Bell Telephone Co. of Pennsylvania — Rate Increase
Suspended—
The Pennsylvania P. U, Commission has suspended for an additional

three months the $25,000,000 rate increase proposed by this company.
This suspension will delay from July 21 to Oct. 21 the rate boost,
reported to be the largest ever asked in Pennsylvania.—V. 170, p. 102.

Black, Sivalls & Bryson, Inc.—Proposed Acquisition—
The stockholders on July 18 will consider the purchase of the

Climax Engineering Co., with plants at Tulsa and Clinton, Iowa.
A. J. Smith, President, said that the Climax company manufactures

a line of oil field equipment similar to that made by Black, Sivalls &
Bryson and the line can be "integrated because both companies serve
the same customers." V , ,

It is proposed to pay $1,209,750 for the property in instalments until
1955, without interest. The company also would pay an amount not to
exceed $2,425,000 for other assets and inventories.
The immediate result to Black, Sivalls will be the acquisition of fixed

assets at depreciated cost values and the acquisition of inventory hav¬
ing a book value of more than $2,700,000 at no cost, Mr. Smith said.
Climax Engineering Co. is owned by Liberty Products Manufacturing
Co. of Missouri, which in turn is controlled by officials of Black,
Sivalls & Bryson, Inc.—V. 169, p. 598.

Borg-Warner Corp.—New Development—
Plastic covers lor chain couplings are a recent development an¬

nounced by Morse Chain Co., a division of Borg-Warner Corp. The
new covers are molded of rag-filled phenolic plastic for maximum
strength with minimum weight. The plastic material used is highly
resistant to practically all acids and alkalines and is immune to rust.—
V. 170, p. 102.

Boston Edison Co.—Price of Stock Reduced—
The First Boston Corp. and associates announced July 7 that the

offering price of the remaining 41,000 shares of the offering of
capital stock had been reduced to $41.50 a share to take account
of the dividend of 70 cents a share. The dealer concession remains
at $1 a share.—V. 169, p. 2415. . /

"

Bridgeport Hydraulic Co. — Stock Subscriptions—Of
the 36,000 shares of common stock offered for subscrip¬
tion by common stockholders at $26.75 per share, 34,340
shares were subscribed for before rights expired June
30. The unsubscribed 1,660 shares were taken up by the
underwriters and placed by them July 7 at $30 per share.
PURPOSE—Company has commenced work upon necessary develop¬

ments and improvements of its system and extensions of its service.
? The principal improvements planned consist of' the installation of
» a substantial amount of pipe of larger diameter than existing pipe
In order to improve capacity and pressure where needed and exten¬
sions of the company's service which have been curtailed by material
and labor shortages to supply the heavy demand of new housing.
These improvements and extensions are largely additional to, rather

*

than replacements of, the company's existing system and they will not
-result in any substantial retirements for the existing system.
It is estimated the company will spend approximately $600,000 for

extension of its service and the installation of larger pipe in its
distribution system during the calendar year 1949. This compares
with an estimated net expenditure of approximately $676,239' for
these items during the calendar year 1948.
The company also is planning the installation of another trans¬

mission line approximately three miles in length from its Hemlocks
Reservoir to its distribution system in order that full use may be
made of the Hemlocks and Saugatuck storage .areas. The estimated
cost for this transmission line is approximately $850,000. •-

» ■ Work on the installation of this transmission line was commenced
'on or about May 1, 1949, and it is presently estimated that the in-

- Btallation will be completed on or about Oct. 1, 1949.
Short term bank loans are presently being incurred by the company

- to finance these service extensions and necessary developments and
improvements of the company's'system. •

The net proceeds to the company from the sale of this issue of its
capital stock (estimated at $920,349) will be applied to the reduction
of these short term bank loans which it is estimated will in the
aggregate approximate the sum of $1,200,000 on or about July 1, 1949.

*'
. It is planned to complete the financing of these developments,
improvements and extensions by a subsequent increase in the bonded

, indebtedness of the company. The aggregate amount of this increase
in bonded indebtedness is presently estimated at $600,000. v,; ;

1 CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
'

Authorized Outst'ding
( 1st mtge. bonds, series K 3%, due Nov. 1, 1980— $6,961,000 $6,961,000
Capital stock (par $20) 10,000,000 *7,920,000

"

*Of this amount $720,000..represents the 36,000 shares (par $20) now
offered. ' ... ' -

HISTORY AND BUSINESS—Company was organized in Connecticut
May 5, 1927. On Aug. 16, 1927, The Bridgeport Hyraulic Co. was
consolidated with Westport Water Co. and Shelton Water Co. to form''
Bridgeport Hydraulic Co. Prior to Aug. 16, 1927, The Bridgeport

1 Hydraulic Co. operated under a Similar charter granted in 1857 and
amended from time to time. In 1916 The Bridgeport Hydraulic Co.

- acquired all the capital stock of Westport Water Co. and Shelton
Water Co. These companies and their properties were operated as
part of The Bridgeport Hydraulic Co. until 1927 and since then under
the charter of Bridgeport Hydraulic Co. Company has no subsidiaries.
The company is engaged in the business of collecting, purifying,

celling and distributing water for public and private use ai^d con-
- sumption, in the city of Bridgeport and the towns of Fairfield, Strat¬
ford, Westport, Shelton, Trumbull and Easton, all in Fairfield County,Conn. Population of the communities served was approximately
266,600 as of Dec. 31, 1948.

UNDERWRITERS—The names of the several underwriters of the
'securities are as follows: *

s

Smith-Ramsey & Co. Hincks Bros. & Co.
Gavnor-Clemence & Co. Chas. W. Scranton & Co.

- —V. 169, p. 2634. T. L. Watson & Co.

Capital Administration Co., Ltd.—Declares Dividends
• The directors have declared a dividend of 35 cents per share onthe class A stock and a dividend of 8.96 cents per share on theclass B stock, both payable Aug. 1 to holders of record July 22. The
previous payments were 91 cents on the class A and 23.3 cents on the
class B stocks on Dec. 27, 1948, the only dividends on these issuesJ&st year.

^The regular quarterly dividend of 75 cents per share on the $3 cumu¬lative preferred stock, series A, was also declared, payable Oct 1 toholders of record Sept. 23.—V. 169, pp. 1106 and 496.

Canadian Food Products Ltd. (& Subs.)—Earnings—
24 Weeks Ended— Apr. 16, '49 Apr. 17, '48

Sales — — $7,649,726 $7,517,128
Operating profits 429.035 678,777
Depreciation i 229,416 246,778
Interest on bonds———________1. i_-.iV 12,000 13,620
Prov. for income and excess profits taxes (est.) 80,659 182,951
Minority interests — : — 1,684 808

Net profit — — — $105,276 $234,620

CONSOLIDATED BALANCE SHEET . ;■'' ■ :

ASSETS— ,•'•■A"-.' , Apr. 16, '49 Oct. 30, '43
Cash on hand and in banks—: j_ — $555,296 $529,404
Accounts receivable (less reserve)— 792,409 884,089
Inventories of merchandise and supplies——v 1,18J3,679 1,381,776
Life insurance—cash surrender value 30,238 29,257
Prepaid rents, taxes, insurance, etc.———— 113,900 91,681
Refundable portion of excess profits tax (est.)_ 185,697 253,856
Deferred charges to operations — 44,047 ______

Fixed assets (less reserve for depreciation) ____ 4,108,517 4,190,215
Goodwill, trade names, formulae, etc —— 1,432,181 1,432,131

Total $8,450,964 $8,792,559
LIABILITIES—

Accounts payable and accrued expenses $716,976 $914,604
Provision for income and excise profits taxes— 279,466 347,345
First mtge. and collateral trust serial bonds— 700,000 700,000
Minority interests in- subsidiary companies 44,383 j. 47,096
4%% cumul. conv., redeem, pref. shs. (par $100) 2,500,000 2,500,000
•Class A convertible shares and common shares 1,777,220 1,777,220
Capital surplus — —— ——————__V 965,945 963,871
Earned surplus (including the refundable portion
of excess profits tax)—. 1,466,974 1,542,422

Total $8,450,964 $8,792,559

•Represented by 100,000 shares of class A and 200,000 shares of com¬
mon stock, no par value.—V. 164, p. 2283. ,< , , ,

Capitol Records, Inc.—Licenses Canadian Firm—
The corporation has licensed Capitol Records of Canada, Ltd., as

sole manufacturing and distributing agent for its products in Canada,
officials announced on July 11. The arrangement is similar to those
made last, year with English, German and Mexican firms. Records will
be wholesaled in Canada, both through branches and independent dis¬
tributors.—V. 169, p. 2415. V "

Carolina, Clinchfield & Ohio Ry.—Partial Redemption
There have been called for redemption, for account of the sinking

fund, $105,000 of first mortgage 4% bonds, series A, due Sept. 1,
1965, at 106%', Payment will be made at the office of the Louisville &
Nashville RR., 71 Broadway, New York, N. Y> ..."/'••; + ;.
Coupons due Sept. 1, 1949, should be detached and presented in the

usual manner.—V. 169. p. 375:y"-'?'K.-'V V^VVV^V. :-;

Caterpillar Tractor Co.—Stock Issue Sold—Blyth &
Co., Inc., July 13 announced that the offering of $25,-
000,000 of company's 4.20% preferred stock' had been
oversubscribed and the books closed. ~

New Common Stock to Receive 50-Cent Dividend—
V The directors on July 12 declared a cash dividend of 50 cents per
share on the common stock, par $10, payable on or before Aug. 31 to
holders of record Aug. 15, 1949. This is equivalent to $1 per share
on the common stock outstanding prior to the recent two-for-one
split-up, and on which 75 cents per share had been paid quarterly.
An initial quarterly dividend of $1.05 per share on the 4.20%

preferred stock, par-$100, was also declared, payable Aug/ 25 to
holders of record Aug. 10. 1949. (See offering in V. 169, p. 2526.)—
V. 169, p. 2639.

Century Shares Trust—Registers With SEC—
The company has filed a registration statement with the SEC

covering a proposed offering of 200,000 Trust shares.—V. 168, p. 1579.

Cerro de Pasco Copper Corp.—Omits Common Div.—
The directors on July 12 took no action on the declaration of a

common dividend due to be declared at this time. From May 1, 1948,
to and including May 2, 1949, the company paid 37% cents per share
each quarter. Previously, quarterly distributions of 50 cents each had
been made. 'VVv"V,V' Vr/fV'"v\VV
Frank F. Russell, President, announced that the directors were of

the opinion dollar balances should be conserved at this time even
though estimated earnings for the first six months of this year are
approximately the same as last year. V;/.:..V.■ • ; V; ;:
"The recent severe decline in non-ferrous metal prices, plus the

burdensome effect of exchange regulations presently enforced in Peru
prevents the corporation from accumulating dollars in sufficient quan¬
tity'to maintain the cash reserves necessary to protect stockholders'
interests, particularly in view of capital requirements over the next
few years," Mr. Russell declared.
He explained that the exchange control plus excessive taxation in

Peru are the two most important problems facing the corporation.
He added that notwithstanding the fact that the corporation is con¬
tinuing to urge the Peruvian Government to grant relief with these
two major problems, the present situation is far from satisfactory.
"If existing conditions continue earnings for the full year," he points
out, "will be substantially less than for 1948."—V. 168, p. 2540.

Cheney Brothers, Manchester, Conn.—Omits Dividend
Ward Cheney, President, announced that the directors recently

decided to pass the regular quarterly dividend on the common stock
usually declared payable in June because of the scheduled receipt of a
large quantity of new machinery and adverse business conditions in
the industry. He added that the receipt of the new machinery will

. mark the completion of the company's major postwar rehabilitation
plan. So far this year, the company has paid $3 on Jan. 10 and $1 on
March 31. In 1948, the following distributions were made: Jan. 10, $3;
and March 31, June 30 and Sept. 30, $1 each.—V. 160, p. 2644. »

Chesapeake & Ohio Ry.—Equip. Trust Certificates 0£-
} fered—Halsey, Stuart & Co. Inc. qnd associates were
awarded July 12 $3,990,000 2Vs% serial equipment trust

- certificates,'maturing $133,000' semi-annually Feb. 1,
1950, to Aug. 1, 1964, inclusive. Issued under the Phila¬
delphia plan, the certificates were immediately reoffered
subject to authorization by the ICC, at prices to yield
from 1.10% to 2.55%, according to maturity. Associated
in the offering were R. W. Pressprich & Co.; A. G.
Becker & Co. Inc.; Gregory & Son, Inc.; L. F. Rothschild

I & Co.; Freeman & Co.; Mullaney, Wells & Co.; and Wm.
E. Pollock & Co. Inc.
The issue was awarded July 12 on a bid of 99.131. Other bids

received were: Harris, Hall & Co. (Inc.), 99.75; Salomon Bros. &
Hutzler, 99.677; Harriman Ripley & Co., Inc., and Lehman Brothers,
(jointly), 99.104, all for 2',4 s.

June Net Income Off—

Net income for June is estimated at $2,000,000, or 25 cents per com¬
mon share, Walter J. Tuohy, President, reported. This compares with
earnings of $4,822,575 for June, 1948.
On the basis of the June, 1949, estimate, net income for the first

six months of 1949 was .$15*,520,575, or $1.94 per common share. Per
share earnings in the like period in 1948 amounted to $1.75.

Earnings last month were reduced by a one-week "stabilization"
closing of mines called by the United Mine Workers Union, it is
expected that this month's earnings will be adversely affected by the
three-day mine work week set by the U. M. W.
Estimated gross for June amounted to $25,664,679, compared with

$31,398,846 in the 1948 month. Estimated gross for the first half of
1949 was $155,107,546, against $153,428,058 a year earlier.

-Official Retires—
Company announces the retirement of Ross S. Marshall, Senior

Vice-President, after 50 years of railroad service, 27 of them with
the C. & O.—V. 170, p. 103.

Chicago, Burlington & Quincy RR.—Shorter Route Ap¬
proved—
1 The ICC July 12 approved an agreement between the road and
the Gulf, Mobile & Ohio RR., by which the Burlington will shorten
its route between St. Louis and Kansas City by 65 miles and once
again become an active competitor for traffic between those two
points. . 'V
The Burlington will have freight traffic rights over a leased line

of the G. M. & O. from Kansas City, Mo., to Francis, Mo., which
will enable it to give better service than it has for many years
between St. Louis and Kansas City.

As an indication of the effect of the arrangement, the Burlington
estimated that it will handle twice as much traffic as before with
additional gross income of $2,646,261 annually.
The Burlington will pay the G. M. & O. an estimated $374,195 a

year for trackage rights.—V. 170, p. 103. •

Chicago, Rock Island & Pacific RR.—Paying Agent—
The Bankers Trust Co., New York, N. Y., has been appointed

New York paying agent for $3,120,000 equipment trust certificates
series "E" 2%%, due semi-annually Jan. 1, and July 1, 1950 through
July 1, 1961.—V. 170, p. 103.

Childs Co. (& Subs.)—June Sales Show Decrease—
Period End. June 30— . 1949—Month—1948 1949—6 Mos.—1948

Sales _; $1,539,375 $1,671,231 $9,776,950 $10,146,171
In June, 1949 this company had 52 units in operation, the same as

a year ago.—V. 169, p. 2526. . -

Cities Service Co. (& Subs.)
Quarter Ended March 31— ,

-Earnings— •.1
1949 1948 •

: $ $
Gross operating income 161,760,168 157,329,857
Costs, operating expenses, maintenance and

taxes, other than income taxes 116,176,604 109.406,272
Depiction and depreciation, dry holes, etc 11,618,077 11,593.523

Net operating income.
Other inc. ^incl. divs. on invests, in pipeline cos.)

33,965,487 36,330,065
1,037,601 1,511,438

Total income 35,003,083
Interest and amortiz. of debt disc, and expense 3,981,528
Dividends on subsidiary companies' pfd. stocks 520,064
Earnings applicable to minority interests 2,084,206
Provision for income taxes—,. ! 1 9,906,387

Consolidated net income 18,510,903
Earnings per common share i__ $5.00

STATEMENT OF CORPORATE INCOME

Quarter Ended March 31— 1949
Divs. and int. on investments in subsid. cos. $9,633,191
Other interest and divs.; and sundry receipts— 6,295

Gross income $9,639,486
General, administrative and other expenses 927,908
Int. on debs, and amortiz. of debt disc, and exp. 1,525,587
Provision for Federal income tax / 336,000

Net income
Net income per share common stock.—
—V. 169, p. 1331.

$6,849,991
$1.85

37.841,503
4,055,410
521,883

1,550,740
11,736,889

19,976,575
$5.39

1948 .

$8,686,408
95,554

'$8,981,962
778,135

1,658,008
'

317,000

$6,228,819
$1.63

Cleveland Graphite Bronze Co.—Official of Unit—
Newton D. Baker III, Secretary of this company, has been made

Executive Vice-President of the Harris Products Co., a subsidiary.
He will also continue as Secretary of Cleveland Graphite Bronze

which in May acquired ownership of the Harris company, a manu¬
facturer of vibration-reducing shackles and mountings used princi¬
pally by the automobile industry. Plants are operated at Cleveland
and Milan, Ohio.—V. 163, p. 2207. M-v-v

Climax Engineering Co.—Proposed Sale—* •
See Black, Sivalls & Bryson, Inc., above.—V. 158, p. 1031. - .

V, ' Clinton Industries, Inc.—New Concentrate Sales Rise—»
A new grape product, frozen grape juice concentrate, climbed with

the thermometer last month to become the second best-selling frozen
food in many cities, Snow Crop Marketers Inc., a division of Clinton

.. Industries, Inc., announced on July ll. ;V-:*
Production of the new concentrate will be more than doubled next

season at Dunkirk, N. Y., by this division, which last December brought
out the first frozen grape juice concentrate to reach the market. The
product caught on immediately, and sales soared with the advent of
warm weather, according to J. I. Moone, Snow Crop President.
The best-selling frozen food is frozen orange juice concentrate, which

was introduced in national retail markets by Snow Crop in April, 1946,
and is credited by Florida orange growers with having led the way
back to prosperity for the citrus industry, the announcement said.—
V. 170, p. 3.

Combined Locks Co. — Preferred Sold Privately—
Hemphill, Noyes & Co., it was announced July 12, has
sold privately 50,000 shares of 4%% cumulative pre¬
ferred stock ($25 par). Proceeds will be used to re¬

finance outstanding preferred stock and for working
:* capital. .f ' v-f

Commonwealth Edison Co.—Weekly Output—
,. Electricity output of Commonwealth Edison Co. and associated com¬

panies, excluding sales to other electric utilities, for the week ended
July 9, 1949, showed a 6.1% increase over the corresponding week a

.year ago. Following are the kilowatthour output totals of the past
five weeks and percentage comparisons with 1948;
Week Ended-

July 9

1949

201,411,000
•'

July 2„219,499,000

1948

189,763,000
206,169,000
216,521,000
211,203,000
212,588,000

0 Change
+ 6.1 -vj
+ 6.5 +

+ 0.8
+ 4.1
—0.3

June 25 218,359,000
June 18 219,764,000
June 11 211,900,000

■

—v. 170, p. 103.. v.:;tvy.;,-r

Consolidated Edison Co. of New York, Inc.—Output—
The company on July 13 announced that local distribution of elec¬

tricity for the week ending July 10, 1949, amounted to 180,200,000
kwh., compared with 171,200,000 kwh. for the corresponding week of
last year, an increase of 5.2%. : V >

Local distribution of gas in the same week amounted to 676,400,000
cubic feet, compared with 670,500,000 cubic feet in the same week of
the preceding year, an increase of 0.9%. Gas consumption depends
to a great extent on temperature. The average temperature in the
1949 week under consideration, was 76 degrees Fahrenheit, while the
average temperature in the comparable 1948 week was 74 degrees
Fahrenheit.—V. 170, p., 104.

(Continued on page 11)
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The Capital Flotations in the United States During the Month of June
And for the Six Months of the Calendar Year 1949

Corporate emission for June footed up $1,242,007,042, 000 Joseph E. Seagram & Sons, Inc., 25-year 3% deben-
largest monthly total since December, 1947, when $1,015,- tures; $25,000,000 Michigan Consolidated Gas Co. 37/s%
705,814 was recorded. The remarkable showing for June sinking \ fund debentures, and $25,000,000 Caterpillar
was achieved despite the prevailing dull market for new Tractor 4.20% cumulative preferred stock (par $100).
issues. The large total for the month can be attributed Corporate issues placed privately in June comprised
in no small part to the $385,325,000 American Telephone 44 separate issues and aggregated $342,011,000 or 27%
& Telegraph Co. 3%% convertible debenture issue which of ; the total financing.. Comparison with preceding
was offered for subscription by stockholders. This issue months follows: : , . ;;
alone accounted for over 31% of the total. Another fac- No. of issues Total Amount % ofTotai

tor contributing to the month's financing was the great < ,'June/.i_L———T-~—$.4*2,011,000 27.0
number of private issues, in all aggregating $342,011,000 f -32 273[305!ooo 40.0 ; '
or 27% Of the total. ' , ; * . » ; MarchLLZLILLI 32 1351399,000 32^0
Of the monthly emissions $1,211,487,818, or 97.6% February :—— , ie 63,400,000 , . 35.0

was for new money purposes and £30,519,224 or 2.4% for ,January — ;25 190,930,937 43.0
refunding. Thus the trend of financing held to the same Municipal financing for June totaled $315,984,763,
pattern for the 35th consecutive month showing new compared with $285,904,613 for June, 1948. For the six
money greater than refunding operations with tne ex- months of 1949 total municipal issues footed up $1,425,-
ception of May, 1947. - ; 092,073 as follows: .

* F2Qot,hfoS12?.,th °LJ»ne,P.ubliC.U5ilU.liSS"ei afC0Vnte^ January.: $191^0,089 soloesfor $921,539,752 or 74% of the total, other industrial and February 199,792,612 4,230,719 • 204.u73.3oi

manufacturing $181,547,700 or 15%, railroads $59,985,000 March _ 174,301,015 1,109,217 175490.232
or 4%, and all other categories $78,934,590 or 7%. ; \ ^pni _____— — J|9,592,258 681,905 ^,274,163
.t The principal issues for the month were $385,325,000 Junye ZZZZZZZZZ 314,'597,763 1,337,000 315,934,763
American Telephone & Telegraph Co. 3J/8% convertible . 1

debentures; $143,000,000 Transcontinental Gas Pipe Line i Total — $1,409,557,152 $15,534,521 $1,425,092,073
Corp. first mortgage pipe line 3%% bonds; $80,000,000 Below we present a tabulation of figures "since January,
Pacific Gas & Electric Co. first and refunding 3% bonds; 1947, showing the different monthly amounts on corpo-

$75,C00.000 Public Service Electric & Gas Co. first and rate financing. Revisions of the 1948 and 1949 figures
refunding 27/8% bonds; $50,000,000 Tennessee Gas Trans- may be necessary, particularly as additional private
mission Co. 3% first mortgage pipe line bonds; $50,000,- financing is brought to light.

SUMMARY OF CORPORATE FIGURES BY MONTHS 1949, 1948 AND 1947 , V
'

1949 tl948 +1947

New Capital Refunding Total New Capital Refunding Total . New Capital Refunding Total
$ S $ $ L-*" -••''.'•v-'$ $ $ $

January • 434,296,117 1,295,000 435,511,117 372,124,374 2,590,000 374,714,374 261,409,439 107,035,204 368,444,693
February 231,172,035 7,095,700 238,267,785 547,880,788 14,091,516 561,972,304 186,843,822 30,923,566 217,767,388
March L _ 383,241,331 29,260,000 422,501,331 604,461,395 97,041,541 701,502,933 312,323,947 139,824,303 452,148,250

First quarter _. 1,048,709,533 47,650,700 1,096,360,233 1,524,466,557 113,723,057 1,638,189,614 760,577,258 277,783,073 1,038,330,331

April ___— 681,165,940 * 1,056,250 682,222,190 562,725,792 50,212,500 612,938,292. 382,349,500 80,964,460 463,313,960
May 294,929,400 31,250,000 326,179,400 381,550,874' 4,088,750 385,639,624 217,916,667 313,497,872 '537,414,539
June 1,211,487,318 30,519,224 1,242,007,042 595,197,598 28,896,829 624,094,427 £ 523,297,778 213,807,327 ^737,105,105

, '• ' —

Second quarter— 2,187,583,158 62,825,474 2,250,403,632 1,539,474,264 83,198,079 1,622,672,343 1,123,563,945 614,239,659 1,737,833,604
___________ . ,, __________ __________ . ___________ ___________ ________

Six months 3,236,292,6^1 110,476,174 3,346,708,865 3,063,940,821 £196,921,136 3,260,861,957 1,884,141,203 892,052,732 2,776,193,935
July ~~ ZT~ Z-" I 503,630,336; 14,724,735 518,355,071 494,500,121 125,726,255 '620,226,376
August — " i 259,360,941; 2,090,000 261,450,941 ! 158,250,417 112,461,407 i270,711,824
September L Z- I 458,744,588 25,757,281 484,501,869 265,676,364 122,187,231 ,387,863,595

Third quarter.. ZZ—L . 1,221,735,865 %■ 42,572,016 1,264,307,881 918,426,902 360,374,893 1,278,801,795

Nine months ZZZZ ZZZZ 3 4,285,67G,686 239,493,152 4,525,169,838 2,802,568,105 1,252,427,625 4,054,995,730

October _ _ . I __ __ 628,439,165 18,743,019 647,242,184 607,997,623 77,422,920 685,420,543
November _ _ __ 442,924,576 15,600,000 458,524,576, ; 474,476,470 87,318,960 561,795,430
December IIIIII __L__II 627,493,105' 3,221,360 630,719,965 946,003,815 69,701,999 1,015,705,814

Fourth quarter . 1,698,921,846 37,564,879 1,736,486,725 2,028,477,908 234,443,879 2,262,921,787

Twelve months___ ; 5,984,598,532 277,058,031 6,261,656,563 4,831,046,013 1,486,871,504 6,317,917,517
+Revised. ' , '££ '£££■£ ■:

Treasury Financing in June

Secretary of the Treasury Snyder on May 31 an¬
nounced that $4,105,625,000, in subscriptions were re¬
ceived and alloted to the offering of 1 V\ % Treasury Cer¬
tificates of Indebtedness of Series E-1950 dated June 1,
1949 and maturing June 1, 1950, to the holders of 1%%
Treasury Certificates of Indebtedness of Series E-1949,
maturing June 1, 1949, in the amount of $4,301,117,000
and that $912,636,000 in subscriptions were received and
allotted to holders of 2% Treasury Bonds of 1949-51,
dated Jan. 15, 1942, called for redemption on June 15,
1949, in the amount of $1,014,018,900. The balance in
both cases being redeemed for. cash. ;

Secretary of the Treasury Snyder on June 20 an¬
nounced the offering, through the Federal Reserve
Banks, of \lA% Treasury Certificates of Indebtedness of
Series F-1950, open on an exchange basis, par for par,
to holders of Treasury Certificates of Indebtedness of
Series F-1949., in the amount ,of $5,782,890,000, which
will mature on July 1, 1949. Cash subscriptions will not
be received. : ; ■ '■ ' v * -

. .The Secretary of the Treasury.announced on May 13
that all outstanding 2% Treasury bonds of 1949-51, dated
May 15, 1942, are called for redemption on Sept.' 15,
1949. There are now outstanding $1,292,443,600 of these
bonds.

The Treasury Department in June outside of the above,
confined its operations to the usual weekly sale of Treas¬
ury Bills, Savings Bonds, Tax Administration Notes and
Depositary Bonds.

Date

Offered Dated

Feb 25

Mar 4

Mar 11

Mar 18

Mar 25

Feb 15

Mar 3

Mar 10

Mar 17

Mar 24

Mar 31

Mar 1.

Mar 1-31 Mar l

Mar 1-31 Mar

Mar 1-31 Mar 1

Amount Amount

Due Applied for Accepted
• $ " $ •

91 days 1,662,824.000 906,673,000

91 days 1,538,630,000 905,859,000

91 days 1,661,354,000, 902,625,000
91 days. 1,529,755,000 906,999,000

91 days 1,610,790,000 902,496,000

, 1 year 2,920,943,000 2,920,943,000
10-12 yrs. 589,641,955 589,641,955

12 years 7,897,500 7,897,500
•

3 years 202,275,400 202,275,400

Price

99.706

99.706

99.706

99.706

99.706

100

a

100

100

Yield

%

+ •1.163

+ •1.162

+ •1.162

+ ♦1.162

+ ♦1.162

l'A

a

2

c Viy

Total for March 8,245,409,855

Apr 1

Apr 8

Apr 15

Apr 22

Mar 21

Apr 7,
Apr 14

Apr 21

Apr 28

Apr 1

Apr 1-3C Apr 1

Apr 1-30 Apr i

Apr 1-30 Apr l

01 days
91 days

91 days

91 days

1 year

10-12 yrs.

12 years

.< 3 years

1,454,237,000

1,717,123,000,.

1,546,603,000

1,636,338,000.

962,656,000

454,202,158
' 12,613,G00 .

262,299,400:

901,529,000 99.707

902,103,000 , 99.709

903,512,000 99.703

900,810,000 99.708

962,656,000 100

454,202,153 a!

12,613,000 100; ,

262,299,400 100'

•1.160

♦1.153

♦1.157

•1.156

l'A

a

2
:

c

Total for .April 1. 5,299,724,558

Apr 29 May 5
May 6 May 12
May 13 May 19
May 20 May 26
May 1-31 May 1
May 1-31 May ,

May 1-31 May 1

91 days
91 days
91 days
91 days

10-12 yrs.
12 years
3 years

1,623,290,000
1,705,606,000
1,413,720,000-
1,598,560,000
433,320,966
5,543,500

325,369,000"

801,987,000
900,330,000
802,173.000
904,524,000
433,320,966

'

5,543,500 100
325,369,600 100

99.710 , *1 147
99.710 ♦1.148

99.708- •1.157

99.707 *1.159
a «'■ a '

2

c

UNITED STATES TREASURY FINANCING DURING 1949
Total for May * 4,173,248,p66

Date

Offered

Dec 31
Jan 7

Jan 14

Jan 21
Dec 15
Dec 15

Jan 1-31

Jan 1-31

Jan 1-31

Dated

Jan 6
Jan 13
Jan 20
Jan 27

Jan 1

Jan 1
Jan l
Jan

Jan 1

Due ; '

91 days
• 91 days
; 91 days
"

91 days
1 year

,1 year
10-12 yrs.
12 years
3 years

Amount

Applied for '
'

•

, $

1,964,271,000
1.478,730,COO
1,511.627,000
1,514,449,000
3,296,526,000
2,398,355,000
647,286,199

1.423.000

222,786,700

Amount

Accepted
$ *

1,000,901,000
906,631.000
904,690,000*
£02,428.000

3,296,526,000
2,398.355.000
647,286,1^9
il.428.000

222,736.700

Price

99.708

99.707

99.707

99.707

100

100

a

100

100

Yield'

%
♦1.155

♦1.160

*1.160

•1.160

. l'A
l'A
a s.

2

c

May 24
June 3

June 10

June 17
June 24

May:19
May 19

June 2
June 9

June 16

June 23

June 30
June 1

June. 1

June; 1-30 June 1
June 1-30 June '

June 1-30 June l

91 da^s
91 days
91 days*
91 days
91 days
1 year

. 1 year
10-12 yrs.
12 years
3 years

1,660,272,000
1,591,306,000
1,657,977,000
1,507,215,000
1.538.241,000
4,105,625,000
912,636,000
485,116,225
15,030,000
614,119,500

• 900,259,000
904.586.000

907,337,000,
902,774,000
P00.9f0.000

4,105,625,000
912,636.000
485,116.225
15,030,000
614,119,500

99.707+ *1.159
99.707+ *1.15°
99.707 + *1.158
99.707+ *1.158
99.707 +•1.158
100 l'A
100 l'A-'.

a a

100 2
100 C

Total for June 10,648,442,725

Total for January 10.281.031.899

Jan 28
Feb 4

Feb 11

Feb 18

Jan 19

Feb 1-28 Feb
Feb 1-28 Feb
Feb 1-28 Feb

Feb 3
Feb 10

Feb 17

Feb, 24

Feb 1

1

91 days
... 91 days
• 91 days
91 days

/ V 1 year
10-12 yrs.
12 years
3 years

1,417.2^2,000
1,473,740.000
1,435,717 000
1,4^0,462,000
1,993,169,000
599.139.580

3,135,000
164,159,400

801,106,000
902.941,000

'

801 n"0

901,180,000
1,993,169.000 100
599,139,580 a

3,135,000 100
164,159.400 100

99.706 *1.161

99.706 +*1.163 t
Of> "/Vl » 1 1 '«

99.706 *1.164

iy* .-

a

2 .

c

Total for February 6,166,077,980

Total for six months— 44,813,935,083 " . ;
. • » . 'v. . I • '• r ' ■.. .

! *Average rate on a bank discount basis, a Comprised of three sepa¬
rate series, of which series E have 10-year maturity, are sold on a
discount basis at 75, and yield 2.90%: series F have a 12-year maturity
are sold on a discount basis, at 74, and yield 2.53% and series G
have a 12-year maturity, are sold at 100. and bear 2'/*% interest
b Comprised of separate issues designated Treasury notes of tax series
C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.67%.
Sale of these bonds was discontinued on Aug. 31, 1948. c Treasury note?
of series D began Sept. 1. 1943 a^d "r""
If held to maturity of 3 years interest approximately 1.40% per annum.

Type of
Dated Security

Jan 6 91 day Treas. bills
Jan 13 91 day Treas. bills
Jan 20 9! day Treas. bills
Jan 27 91 day Treas. bills
Jan 1 Ctfs. of indebt

Jan 1 Ctfs. of indebt.J
Jan 1 U. S. Savings bds.
Jan Depositary bonds—
Jan 1' Tax Antic'n not^s_

i Total for January

USE OF FUNDS

Total Amount

Accepted
$

1,000,901,000

906,631,000

504,690,000

902,423,000

3,296,526,000

2,398,355,000

647,286,199

1,428,000
4

222,786,700

Refunding
$

1,000,901,000

902,136,000

901,234,000

901,199,000

3,296,526,000

2,398,355,000

New

Indebtedness
$

4,495,000

3,456,000

1,229,000

647,286,199

1,423,000

222,786,700

10.281.031.899 9.400.351,000 880,680,899

Feb 3 91 day Treas. bills
Feb 10 91 day T-eas. bills
Feb 17 91 day Treas. bills
Feb 24 91 day Txeas. bills
Feb 1 Ctfs. of indebt
Feb 1 U. S. Savings bds.
Feb Depositary bonds—
Feb 1 Tax Antic'n notes_

. ■ K •< + ■1 '' •«: ic' .

Total for February
iv4 ■ 1 ' .■

Mar 3 91 day Treas. bills
Mar 10« 91 day Treas. bills
Mar 17 91 day Treas. bills
Mar 24 91 day Treas. bills
Mar 31 91 day Treas. bills
Mar l.'t Ctfs. of indebt..—
Mar 1 U. S. Savings bds.
Mar Depositary bonds
Mar 1 Tax Antic'n notes

Total for March

801,106,000
502,941,000
801,248,000
901,180,000

1,993,169,000
599,139.580
3,135,000

164,159,400

801,106,000
901,433,000
801,248,000
900,224,000

1,993,169,000

1,508,000

Tselooo

599,1391580
3,135,000

164,159,400

6,166,077,980 5,397,180,000 768,897,980

906,673,000
905,859,000
902,625,000
906,999,000
902,496,000

2,920,943,000
589,641,955

7,897,500
202,275,400

900,656,000
905,248,000
902,625,000
906,999,000
902,496,000

2,920,943,000

6,017,000
611,000

589,641,955
7,897,500

202,275,400

8,245,409,855 7,438,967,000 806,442,855

Apr 7
Apr 14
Apr 21
Apr 28
Apr 1
Apr 1
Apr
Apr 1

91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
Ctfs* of indebt.—_
U. S. Savings bds,
Depositary bonds-
Tax Antic'n notes

901,529,000
902,103,000
903,512,000
900,810,000
962,656,000
454,202,158
12,613,000

202,299,400

901,529,000
902,103,000
903,512,000
000,810,000
962,056,000

454,202,158
12,613,000

262,299,400

Total for April.

May 5 91 day Treas. bills
May 12 91 day Treas. bills
May 19 91 day Treas. bills
May 26 91 day Treas. bills
May 1 U. S. Savings bds.
May Depositary bonds
May 1 Tax Antic'n notes

5.299,724.550 4,570,610,000 729,114,558

801,987,000
900,330,000
802,173,000
904,524,000
433,320,966

5,543,500
325,369,600

801,107,000
900,330,000
801,748,000
901,180,000

880,000
~

425~000
3,344,000

433,320,966
5,543,500

325,369,600

Total for May.—_„_— 4,173,248,066 3,404,365,000 768,883,066

June 2 91 day Treas. bills
June 9 91 day Treas. bills
June 16 91 day Treas. bills
June 23 91 day Treas. bills
June 30 91 day Treas. bills
June 1 Ctfs. of indebt
June 1 Ctfs. of indebt.—
June 1 U. S. Savings bds.
June Depositary bonds-
June 1 Tax Antic'n notes

900,259,000
904,506,000
907,337,000
902,774,000
900,900,000

4,105,625,000
912,636,000
485,116,225
15,030,000

614,119,500

900,259,000
904,586,000

• 902,626,000
902,774,000
900,960,000

4,105,625,000
912,636,000

4,711,000

435,116,225
15,033,000

614,119,500

Total for June 10,648,442,725 9,529,466,000 1,118,976,725

Total for six months 44,813,935,083 39,740,939,000 5,072,096,083

•INTRA-GOVERNMENT FINANCING

January— >7
Certificates _,

Notes

Issued

5,700,000
162,743,000

Retired

s

95,570,000
27,285,000

Net Issued

$

+89,870,000
135,458,000

Total for January— , f 168,443,000
*

122,855,000 45,538,000
• ■ ' • 1 TV'.'1 .> -

February— ,.

Certificates _

Notes ■

39,000,000
42,325,000

7,000,000
30,140,000

32,000,000

12,185,000

Total for February
* ' ' •

• f '
81,325,000 37,140,000 44,185 000

March— *

Certificates —

Notes :
260,000,000

I 53,958,000

1 149,000,000
43,140,000

111,000,000
10,818,000

Total for March . ! 313,958,000 192,140,000 121,818,000

< April— 7 - '
Certificates

'

•; . v"t
-. 1- . > *

i • ' •

145,037,000
59,215,000

+ 145,037,000
51,785,000Notes i. ' __; ; : ; 111,000,000

Total for April—1 ; ! 111,000.000 204,252,000 t93,252,000

May
Certificates ■

Notes i

67,000,000
86,219,000

25,000,000
48,665,000

42,000.000
. 33,554,000

Total for May_ -153,219,000 ■ 71,665,000 81,554,000

June—

Certificates

Notes i

18,006,000,000
2,814,906,500

I

17,605,600,000
2,354,123,000

400,400,000
460,783,500

i Total for June 20,820,906,500 19,959,723,000 861,183,500

Total for six months _L 21,648,851,500 20,587,775,000 1,061,076,500
♦Comprise sales of special series certificates and notes: certificates

sold to Adjusted Service Certificates Fund and Unemployed Trust Fund
and notes to Federal Old Age and Survivors Insurance Trust Account,
Civil Service Retirement *Fund, Foreign Service Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Savings System, Government Life Insurance Fund, National Service
Life Insurance Fund, Federal Deposit Insurance Corporation, and
Federal Savings and Loan Insurance Corporation. tNet retired.

L ' L 7 !>•' (Continued on page 6)

In the comprehensive tables on the fol¬
lowing pages we compare the June
and the six months' figures with those
for the corresponding periods in the four
years preceding, thus affording a five
year comparison.
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHESIXMONTHSENDEDJUNE30FORFIVEYEARS
6MONTHSENDEDJUNE30 Corporate- Domestic— Long-termbondsandnotes Short-term Preferredstocks— Commonstocks Canadian- Long-termbondsandnotes Short-term Preferredstocks— Commonstocks—: Otherforeign Long-termbondsandnotes Short-term Preferredstocks Commonstocks— Totalcorporate-,,—

CanadianGovernment liInternationalBank Otherforeigngovernment- FarmLoanandGovt,agencies ♦Municipal—States,cities,&c. UnitedStatesPossessions

NewCapital $ 2,699,971.200 5,730,526 200,362,050 320,228,915

-1949- Refunding $ 89,852,700 44,474 20,100,000 479,000

Total $

2,769,823,900 5,775,000 220,462,050 320,707,915

30,000,000

30,000,000

NewCapital $ 2,385,554,121 1,550,000 312,242,133 298,394,567 11,200,000

-1948- Refunding $ 185,638,279 6,239",405 5,043,452

Total $

2,571,192.400 1,550.000 318,481,533 303,438,019 11,200,000

NewCapital $ l,326,6o7,227 60,os0,U00 307,240,220 178,881,259

-1947- Refunding V, ..$ 669,911,423 3,235,000 187,716,252 31,190,057

Total $

1,996,588,650 63,925,000 494,956,472 2j.0,071,316

NewCapital $ 355,913,719 1.011,000 350,284,878 388,921,915

-1948-

55,000,000

55,000,000

3,236,292,691110,476,1743,346,768,8653,063,940,821196,921,1363,260,861,957 16,000,000 154,920,000 1,409,557,152

307,255,000 15,534,921

16,000,000 462,175,000 1,425,092,073

191,625,000 1,582,038,128 3,750,000

331,380,000 17,864,873 400,000

523,005,000 1,599,903,001 4,150,000

399,000 10,273,497 1,884,141,203 82,811,000 30,0007666 97,225,000
1327,307,979 * 23,000,000

399,000

892,052,732 83,000,000 186,505,000 20,240,463 29,000,000

10,273,497 2,776,193,935 **82,811,000 113,006:660 283,730,000 1,347,548.442 52,000,000

900,000 7,841,000

Refunding$ 1,634,135,281 2,114,000 351,824,112 48,879,376 67,700,000

Total $

1,990.049,000 ^,j.2o,UOO 702,103.990 437,801.291 67,700,000

NewCapital $ 231.352,628 118.8457275 53,105,288

-1945-

7,500,000 "lOlJSOO

900,000 7.500,000 7,9427500

900,000

Relunding$ 1,493.152,992 44.000.000 173.357,650 12,130,872 25.000,000

Total $

1,724,505,620 44,000.000 292,202,925 65,236,160 25,000,000 900,000

1,104,872,5122,112,254,2693,217,126,781*404,203,191 73,415,000 454,041,860

456,385,000 130,158,300

529,800.000 584,200,160

1,747.641.514 17,386,000

24,195,000 218,409,026 5,000,000

334,215,000 227,726,000

Grandtotal...4,816,769,843.433,266,0955,250,035,9384,841>353,949540,566,0095,387,919,9583,444,485,1821,210,798,1954,655,283,3771,632,329,3722,698,797,5694,331,126,941 ♦ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment,tIncludesobligationsoftheProvincesofQuebecandManitobaplacedintheUnitedStates,
andProvinceofNewBrunswickplacedinUnitedStates.11InternationalBankforReconstructionandDevelopment.

651,807,2172,326,968,514 •"IncludesobligationsofCity
2,151.844,705 117,386.000 358.410,000 446,135,026 5,000,000 2,978,775,731

ofMontreal

CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHESIXMONTHSENDEDJUNE30FORFIVEYEARS
6MONTHSENDEDJUNE30

-1949-

Long-TermBondsandNotes- Railroads Publicutilities Iron,steel,coal,copper,etc.—, Equipmentmanufacturers Motorsandaccessories— Otherindustrialandmanufacturing Oil Land,buildings,etc Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous

NewCapital $ 288,417,000 1,413,740,200 76,650,000 6,399,000 525/710,000 170,400,000 30,330,000 45,~60o"o6o 1437725,000

Refunding $ 13,864,000 59,023,700 1,250,000 8,315,000 6,8007000 ~~6oo7ooo

Total
$

302,281,000 1,472,763,900 77,900,000 6,399,000 534,0~2~57000 179.400,000 37,130,000 45,6007000 144^325^000

NewCapital S 257,717,000 1,208,794,271 30,000,000 5,000,000 10,000,000 437,763,850 251,225,000 14,944,000 14,300,000

-1948- Refunding $ 42,229.000 76,637,129 6,500,000 18,407,150 21,0/5.000 11,300,000

Total $.'7
299.946,000 1,285,431,400 36.500,000 5.000,000 10,000.000 456,171,000 272,300.000 26,244,000 14,300,000

NewCapital $ 103,070,000 613,313,408 3,500,000 207300.000 343,870,805 100,805.000 7,650,000 40,000,000

222,010,000

9,490,000231,500,000

94,148,014

—1947—. Refunding
s

24,300,000 527,616,642 3.000,000 50,286,695 3,945.000 32,711,100 25,000,000 3,051,986

Total $ 127,370,000 1,140,9^0,050 3,500.000 23*300,000 394,157,500 104,750,000 40,361,100 65,000,000

NewCapital $ 20,386.000 32.522,406 15,000,000 i2,5oo76oo 101,619,367 57,331,573 4,800,000 40,944,500

-1946-

97,200.000

6.90Q.000 63,909,873

Refunding$ 551,995,000 584,652,594 25,000,000 95,875,633 407,168,427 14609,000 500,000 9723*27600 20,302,627

Total $ 572,381,000 617,175.000 40,000.000 1275007566 197,495,000 464,500,000 19,409,000 41,444.500 1671*327556 84,212,500

NewCapital $ 65,608,000 9,225.000 100,000 102.569.348 28,000,000 360.000 8,490,280 4,900,560 12,100,000

-1945- Refunding$ 654,923,500 650.295.000 30,500,000 130.377,772 3,"2157665 26,509,720 *,*3*3*27666 18,000,000

Total $ 720.531,500 659,520,000 30,600,000 232,947.120 23,000,000 3,575,000 35,000,000 972*327566 30,100,000

Total2,709,971,20089,852,7002,799,823,9002,451,754,121185,638,2792,637,392,4001,326,657,227669,911,4231,996,568,650355,913,7191,709,335,2812,065,249,000231,352,6281,518,152,9921,749,505,620 Short-TermBondsandNotes— Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Oil Land,buildings,etc Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous

5,625,000 105,526

44,474

5,625,000

100,000

Total Stocks-— Railroads Publicutilities Iron,steel,coal,copper,etc. Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Oil. Land,buildings,etc Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Total—' ' -1 j-• Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Oil Land,buildings,etc- Rubber Shipping Investment♦rusts,trading,holding,etc. Miscellaneous,

5,730,526 310,323,374 24,225,700 137,888,773 645,050
^175,000 "T667666 1,499,350 45,733,718 520,590,965 288,417,000 1,729,688,574 100,875,700 6,399,000 663^598^773 180,045,050 30,505,000 45/7*66:666 1,499,350 189,564,244

44,474 20,100,000 197,750 281,250 20,579,000 13,864,000 79,123,700 1,250,000 8,512,750 6^8*00*666 925,724

150,000 5,775,000 330,423,374 24,225,700 138,086,523 645,050 175,000 """l6~0~666 1,499,350 46,014,968

1,450,000

100,000

1,550,000 218.087,501 10,738,300 142,908,514 139,996,814
10,800 10.000,000 88,894,771

541,169,965610,636,700 302,281,000 1,808,812,274 102,125,700
V6,399,000 672,*1*1*1*523 180,045,050 37,305,000 45,*700*666 1,409,350 190,489,968

257,717.000 1,426,981,772 40,738,300 5,000,000 10,000,000 580,672,364 391,221,814 14,954,800 14,300,000 16:606:666 312,354,771

4,740,736 5,945,605 596,516 11,282,857 42,229,000 81,377,865 6,500,000 24,352,755 21,075,000 11,300,000 10,086,516

1,450,000 1,550.000 222.828,237 10,738,300 148,854,119 139,996.814
10,800 10,000,000 89,491,287

4,050,000 56,640,000 60,690,000 84,611,746 60,000
316,980,238 26393,667 3,200,000 1,291,070 64,457,255

200,000

621,919,557496,793,976 299,946,000 1,508,359,637 47.238,300 5.000,000 10,000,000 605,025,119 412,296,814 26,254,800 14,300,000 io.ooo:566 322,441,287

103,070,000 697,925,154 3,500,000 2oT3560*0*0 664,701,043 127,198,667 10,850,000 40,000,000 1,291:670 215.245,269

3,035,000 3,235,000 179,922,977 28,421,085 708,930 9,853,317 218,906,309 24,300,000 707,739,619 3,000,000 73,707,780 3,945,000 32,711,100 25,000,000 **7*0*8,930 15,940,303

200,000 4,050,000 59,675,000 63,925,000 264,534,723
60,000

345,201,323 26,393,667 3,200,000 2.000,000 74,310,572

436,000 500,000 75,000

2,064,000 50,000

1,011,000 57,223,171 20,325,000 57,*6*3*2:651 425,924,467 24,415,850 377,500 9,297,333 1,021,801 9,151,512 142,578.508

2,114,000 247,588,671 5,625,000 ~~8*l~2:7l8 122,573,455 600,000 2,319,597 2,2*6*9:725 19,015,822

2,500,000 500,000 125,000 3,125,000 304,811,842 25,950,000 58,4*4*5:369 548,497,922 25,015850 377,500 11,616,930 1,021,801 11.421,237 161,594,330

44.000,000

44,000,000

715,700,285747,947,793
400,804,9881,148,752,781

127.370.000 1,405,664,773 3,500,000 23,360,000 743,408,823 131,143,667 43,561,100 65,000,000 2,000:656 231,185,572

20,386,000 90,181,577 35,325,000 70:13*2,651 528,043,834 81,747,423 5.177,500 50,241,833 1,021,801 16,051,512 206,563,381

551,995,000 834,305265 30,625)000 **8*1*2*,718 218,449,088 407,768,427 14,609,000 2,819,597 11,501/725 39,368,449

572,381,000 924,486,842 65,950,000 70,94*0,369 746,492,922 489,515,850 19,786500 53,061,"430 1,021,801 27,553,237 245,931,830

5,028,301 1,452,080 4,76*2:566 122.129,808 3,030,900 8 ,*35(6,926 28,0*9*6:648 172,850,563 65,608,000 14,253,301 1,552,080 4/7*62*,500 224,699,156 31,030.900 360,000 16,841,206 4,900,000 40,196,048

44,000,000 80,300 55,410,170 1,837,920 """237:566 60.576,210 32,469,100 6:5*0*0*,000 28,~37~7~,322 185,488,522 655,093,800 749,615,170 32,337,920 "*2*3*7,566 190,953,982 32,469,100 3.215,000 33,009,720 4,332:666 46,377.322

44.000,000 80,300 60,438,471 3,290,000 5,0*0*0:666 182,706,018 35,500,000 li:85~0,926 56,473,370 358,339,085 720,701,800 763,868,471 33,890,000 5:0*66:666 415,653,138 63,500,000 3,575,000 49,850,926 9,232:666 86,573,370

TotalCorporatesecurities3,236,292,691110,476.1743,346,768.8653,063,940,821196,921,1363,260,861,9571,884,141,203892,052,7322,776,193,9351,104,872,5122,112,254,2693,217,126,781404,203,1911,747,641,5142,151.844,705
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEMONTHOFJUNEFORFIVEYEARS
MONTHOFJUNE

Corporate- Domestic— Long-termbondsandnotes Short-term Preferredstocks Commonstocks Canadian- Long-termbondsandnotes Short-term Preferredstocks— Commonstocks—
Otherforeign- Long-termbondsandnotes Short-term- Preferredstocks—.... Commonstocks Totalcorporate

CanadianGovernment
fInternationalBank Otherforeigngovernment FarmLoanandGovt,agencies •Municipal—States,cities,&c. UnitedStatesPossessions

NewCapital $ 1,080,308,000 3,255,526 54,780,300 £8,143,992 15,000,000

Grandtotal1,549,800,581
—1949 Refunding $ 30,177,000 44,474 100,000 197,750

Total $

1,110,485,000 3,300.000 54,880,300 58,341,742 15,000,000

NewCapital $ 435,763,271 1067135,200 42,098,527 11,200,000

-1948- Refunding » 28,896,829

Total * 464,660,100 1067135,800 42.09s,527 11,200,000

NewCapital $•Y
439,000,400 100,000 61,229,073 22,968,305

-1947- Refunding $ 165,427,600 487379,727

Total $ 604,428,000 100,000 109,608,800 22,968,305

NewCapital $ 117,052,625 500,000 79,307,619 117,699,620

-1946- Refunding $ 266,359,375 477f04,506 17,687,550 19,500,000

Total $ 383,412,000 500,000 126,412,125 135,387,170 19,500,000

NewCapital $ 360,000 "4oo7555 592,125

-1945- Refunding '$ 78,705,000 f,8807555

94,336,2241,644,136,805
899,259,899

65,894,141

965,154,040752,871,171292,735,9581,045,607,129431,840,716
407,351,731

839,192,447

51.917.915

118,387,800

Total $ 79,065,000 2,2807555 592,125

1,211,487,818

30,519,224

1,242,007,042

595,197,598

28,896,829

624,094,427

523,297,778

213,807,327

737,105,105

314,559,864

350,651,431

665,211,295

1,352,125

80,585,300

81,937,425 -*

• -:

38,000,000 38,455,000 2,473,631

38,000,000 53,680.000 216,822,024

7———.—.—.

23,715,000 314,597,763

62,430.000 1,387,000

86.145,000 315,984,763

21,145,000 282,917,301

34.010,000 2,987,312

55,155,000 285,904,613

15,225,000 214,348,333

9,145,000 108,135,852

40,580.000 16,120,300

49,725,000 124,256,152

8,000,000 42,565,790

30,010,000 7,792,500

38,010,000 50,358,290 170,305,715

•ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment.fllnternationalBankforReconstructionandDevelopment. CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEMONTHOFJUNEFORFIVEYEARS
MONTHOFJUNE

Long-TermBondsandNotes- Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Oil Land,buildings,etc Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Short-TermBondsandNotes- Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Oil Land,buildings,etc Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Total Stocks-
Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers MotorsandaccessoriesK Otherindustrialandmanufacturingi— Land,buildings,etc Shipping

NewCapital 46,121.000 830,722,000 140,645,000 32,500,000 20.000,000 25,320,000 1,095,308,000 3,150,000 105,525

Investmenttrusts,trading,holding^etc,-. Miscellaneous Totali.is7 "1

« »•
.w

3,255,526 75,839.752 3077197950 231,800 •796,790.:£ -36,000 112,924,2927® su.«v2:Q
-1949- Refunding$ 13,864.000 11,728,000 3,985.000 600,000 44,474 44,474 100,000 197,750

Total $ 59,985,000 842,450,000 144.630,000 32,500,000 20.000,000 25,920,000

30,177,0001,125,485,000 u297,750 '13,864,000®| if,828,000- iy8*2,750

s25.46l526,~^644^474.
Totalcorporatesecurities.—,r~"-

3,150,000 150,000 3,300,000 75,939,752

Total—-- Railroads.t—S .46,121,000-i Publicutilities—.Jit009,711*7523 Iron,steel,coal,copper,.etc.::t>t_'_£& Equipment-manufacturerswjr Motorsandaccessories-^.—.̂t*S-Sie-t_oSm¬ otherIndustrialandmanufacturing-^.-,;£177.364:950̂ Oil£-&—~ -32,731,800IsS-b—1~ Land,buildings,etĉtVt_i_iv20,000;000£ Rubber<JZ.ri_r;̂2-2-*-'-~~ Shippinĝs Investmenttrusts,trading,holding.tcfcc.2-95,799' Miscellaneous

36.917.700 231,800 96,790 36,000
113,222,042 59,985,000 921,539,752 181,547,700 32,731,800 20,000,000 96.790 26,105,000

5 -S.°
v̂c„.J—® ao-a

.1,211,487,818;jj^30,519.224
CtclZL£-

er-xdv.-*7—

NewCapital $ 85,675.000 301,973,271 1,500,000 39.590,000 300,000 17,~925~000 440,963,271 75,627,334 26,249,653 4,240.000 10,800 42,106,540 143,234,327 85,675,000 377,600,605 1.500.000 65.839,653 4,240.000 10,800 300,000 60,031,540

1,242,007,042595,197,598

-1948- Refunding $ 28,~7~09~329 187,500 28,896,829 28,709,329 187,500 28,896,829

Total $

~ 85.675,000 330,682,600 1,500,000 39,777,500 300,000 17,9257666 475,860,100 75,627,334 26,249,653 4,240,000 10,800 42,106,540 148,234,327 85,675,000 406,309,934 1,500.000
66027.153 4,240,000 10,800 300.000 60.031,540

NewCapital $ 28,555,000 321,715,000 500,000 36,647,000 6,~6ob~o6o 45,583,400 439,000,400 100,000 100,000 2U,944,127 60,000 35,230,423 747,928 19,214,900 84,197,378 28,555,000 350,659,127 560.000 71,877,423 747.928 6,000,000 64,898,300

-1947- Refunding $ 156,~6~lT000 3,150,000 3,000,000 1,250,000 1,416,600 165,427,600 27,6<o,lUl> 15,758,627 4,945,000 48,379,727 184,287,100 18,908,627 3.000,000 1,250,000 6,361,600

Total $ 28,555,000 478,326,000 500,000 39,797,000 3,000,000 7,250,000 47,000,000 604,428,000 100,000 100,000 5o,t>20,227 60,000 50,989.050 747,928 24,159,900 132,577,105 28.555.000 534,946,227 560,000 90,786,050 3,747,928 7,250,000 71,259,900

NewCapital $ 7,340,000 30,500,000 30,273,625 4,800T000 44,1397000 117,052,625 500,000 500,000 23.841,390 16,795,000 11,*180^931 63,519,943 1,514,000 90,000 5,500,000 74,565,975 197,007,239 7,340,000 54.341.3°0 16,795,000 li.~l¥o7931 94,293,568 1.514,000 4,890,000 5,500,000 118.704.975

-1946- Refunding $ 26,000,000 124,800,000 31,126,375 100,000,000 1,872,000 2,061,000 285,859,375 30,250,000 25,844,631 8,697,425 64,792,056 26,000,000 155,050,000 56,971,006 100,000,000 1877000 10,758.425

Total $ 33,340,000 155,300,000 61,400,000 100,000,000 4,800,000 1,872,000 46,200,000 402,912,000 500,000 500,000 54,091,390 16,795,000 11.1807931 89.364,574 1,514,000 90,000 5,500,000 83,263,400 261,799,295 33,340,000 209.391,390 16,795,000 11.1807931 151,264.574 101.514,000 4,890.000 5,500,000 l.~8727o65 129,463,400

624,094,427523,297,773213,807,327737,105,105314,559.864350,651,431665,211,295
NewCapital $ 360,000 360,000 992,125 992,125 992,125 "36*0,565 1,352,125

-1945- Refunding $ 30,09o76o6 47,500,000 I,Ti57666 78,705,000 80,300 1,500,000
'300,000 1,880,300 170,300 31,500,000 47,800,000 1,1157000 8C,5fcf,S0C

Total $ 30,090,000 47,500,000 1,4757666 79,065,000 •80,300 1,500,000 1,292,125 2,872,425 170,300 31,500,000 48,792,125 1,4757666

O
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(Continued from page 3)

Results for the Half Year

Corporate financing for the first six months of 1949
had an aggregate value of $3,346,768,865 compared with
$3,260,861,957 for like period of 1948, $2,776,193,935 for
1947 and $3,217,126,781 for 1946. The 1949 total is the
largest since 1930 when $3,964,471,707 was reported.
Of the 1949 financing $3,236,292,691 was for new money
and $110,476,174 for refunding. Of the total corporate
issues for the half-year, bonds and notes added up to
$2,805,598,900, as compared with $2,060,493,650 for the
same period in 1948, and Stocks totaled $541,169,965 as
against $621,919,557 a year ago. Of the total financing
the largest share, $1,808,812,274 fell under the classifi¬
cation of public utilities, compared with $1,508,359,637
for 1948. Railroads accounted for $302,281,000 as com¬

pared with $299,946,000 in 1948, $127,370,000 in 1947,
$572,381,000 in 1946 and $720,701,800 in 1945, which latter
amount has never been exceeded for a like period as far
as our records show, the nearest approach being in 1927
when $622,212,000 was recorded. Other industrial and
manufacturing totaled $672,111,523 and all other cate¬
gories $563,564,068.
Utility financing, as already noted, for the first half

of 1949 totaled $1,808,812,274. of which $1,478,388,900, or
81%, was accounted for through long-term bonds and
notes and $330,423,374, or 29%, by preferred and common
stocks, compared with $1,508,359,637 and $222,828,237,
respectively, for the first six months of 1948. Of the 1949
total $137,700,800 was in the form of preferred stocks
and $192,722,574 was common stocks. ,

In the tabulation below we show the volume of cor¬

porate domestic issues by types of securities brought out
in the first half of each of the past 10 years. The second
table includes foreign corporations:

DOMESTIC CORPORATE ISSUES—JAN. 1 TO JUNE 30

Bonds and Preferred Common
Notes Stocks Stocks * Total

1949 $2,900,593,900 $195,462,050 $320,707,915 $3,316,768,865
1948— 2,572,742,400 318,481,538 303,438,019 3,194,661,957
1947—___ 2,060,493,650 494,956.472 210,071,316 2,765,521,438
1946 1,993,174,000 702,108,990 437,801,291 3,133,084,2811945— 1,768,505,620 292,202,925 65,236,160 2,125,944,705
1944-——690,763,000 238,547,300 * 36,456,359 965,766,659
1943 349,145,000 27,962,393 16,406,288 393,513,6811942 604,185,000 97,045,908 13,680,330 715,333,1131941 1,257,492,300 144,024,525 14,517,271 1,416,034,0961940 933,136,300 124,821,590 45,166,731 1,103,124,621

DOMESTIC AND FOREIGN CORPORATE ISSUES—INCLUDING
CANADIAN—JAN. 1 TO JUNE 30

Bonds and Preferred Common
Notes Stocks Stocks Total

1949_— $2,930,588,900 $195,462,050 $320,707,915 $3,346,768,8651948 ;—2,638,942,400 318,481,538 303,438,019 3,260,861,957
1947—.i 2,060,493,650 494,956,472 220,743,813 2,776,193,9351946— — 2,068,374,000 702,108,990 446,643,791 3,217,126,781
1945 1,793,505,620 292,202,905 66,136,160 2,151,844,705
1944—. 743,013.000 238,547,300 36,456,459 1,018,016,6591943 ... 369,395,000 27,962,393 16,406,288 413,763,6811942 604,185,000 97,045,908 14,524,080 715,754,9881941 >i <1,257,492,300 144,024,525 14,517,271 1,416,034,096
■1940^-'—„ ' 933,136,300 ' 124,821,590 .T« 45,166,731.' 1,103,124,621;
. V y •• j

Large Domestic Corporate Issues During the Half Year
Below we list the principal issues of securities placed

during the first half of 1949, giving at the same time (in
parentheses) the purpose of the issue:

v ;v:;: January
$75,000,000 Standard OH Co. (New Jersey) 3% promissory notes, due

Feb. 1, 1979. Purpose (acquisition). • ,

50,000,000 Bethlehem Steel Corp. consolidated mortgage 30-year sink-
•, fng fund 3% 'bonds, series K, due Jan. 1, 1979. Purpose

(additions, improvements, etc.).
50,000,000 Consolidated Edison Co. of New York, Inc., first and

refunding mortgage bonds 3%, series E, due Jan. 1, 1979.
Purpose, (pay short-term notes, additions, etc.).

25,000,000 Foreign Tankshjp Corp. 2%% promissory note, due Dec. 1,
1961. Purpose (building of ocean tankers).

20,403,700 Bethlehem Steel Corp. 627,960 shares of common stock
'(•no par). Purpose (extensions, improvements, etc.). ">

15,000,000 Gulf States Utilities Co. 3% debentures, due Jan. 1, 1969.
Purpose (repay short-term loans and finance construction
program). ;;;' ■;. : ■

15,000,000 McCarthy Chemical Co. 4% 10-year first mortgage bonds,
due Nov. 1, 1958. Purpose (repay advances to parent,
made to construct chemical plants, etc.). * .

15,000,000 Owens-Illinois Glass Co. 3% notes, due Dec. 1, 1968.
Purpose (working capital, etc.). > :

15,000,000 Trans-Arabian Pipe Line Co. 2.55% loan (guaranteed),
due Jan. 1, 1951-July 1, 1962. Purpose (construction of
pipe line). '• - ♦- * * <•= ; ? 1 '

12,400,000 Koppers Co., Inc., 400,000 shares of common stock (par
$10),; Purpose (corporate. purposes).

12,000,000 Public Service Co. of IfnjJiana, Inc., first mortgage bonds,
series H 3%, due Jan. 1,' 1'979. Purpose (finance con¬
struction program).

10,000,000 Central Illinois Public Service Co. first mortgage bonds,
; series C, 3 Ve due Jan. 1, 1979.. Purpose (additions,

extensions, etc.)..-- ) . \ , c .-jI < :

10,000,000 Gimbel Brothers, Inc. 3Va% sinking fund debentures,
due May 1, 1961. Purpose (working capital). j'

•

i i • c 'n '«■' ') I ■;* ^ « | s L ■
;' FEBRUARY

$40,000,000 Duke Power Co. first and refunding bonds, 2%% series
due ■ 1979. Purpose (fipancq construction), r r » » i .

25,000,000 Fibrpboard Products, ;inc. \3V2e/e\ promissory, notes, due
Nov/ l, 1968; 'Purpose (retjire bank, loan; Complete con¬
struction program),it i i » : i ,■ :

20,000,000 Beneficial Industrial Loan' Corp; 15-year 274% t: sinking
ifund. debentures, due Feb. 1, 1964. Purpose (reduce out¬
standing bank loans), uf \ \ (Mi I \ v ,

15,000,000 Carolina Power & Light* Co. first mortgage 3Vs% bonds,
-

„ due 1973. Purpose (repay bink loans! finance construction
program). ■ ■

. •;* . x i j . » ; t .
10,665,000 Atlantic Coast. Line RR.) J V2 % i equipment trust certif¬

icates, series J. due $711,000 annually March 1, 1950-1964.
Purpose (purchase of equipment). «•

10,005,000 Pennsylvania RR. 2%j% equipment trust certificates, series
W, due) $667,000 annually Nov. 1, 1949-1963. Purpose
(purchase of equipment).

10,000,000 Kentucky Utilities Co. first mortgage bonds, series B,
3 A % due Jan. 1, 1979. Purpose (finance additions and
expansion).

10,000,000 Liquid Carbonic Corp. 3Vz% notes, due Feb. 15, 1964.
Purpose (repay outstanding bank loans and increase work¬
ing capital). ; ,

MARCH

$35,000,000 New England Telephone & Telegraph Co. 25-year 37c
debentures, due March 15, 1974. Purpose (refunding).

20,000,000 Columbia Gas System, Inc. 37o debentures, due March 1,
1974. Purpose (finance construction program).:

20,000,000 C. I. T. Financial Corp. 200,000 shares of $4 cumulative
preference stcck (no par). Purpose (increase capital).

20,000,000 Mississippi River Fuel Corp. first mortgage pipe line
sinking fund 3V\ck bonds, series A, due Nov. 1, 1966.
Purpose (retire outstanding notes, finance expansion pro¬
gram) . .;v.;.;7 :

15,900,000 Southern Pacific Co. 2%% equipment trust certificates,
series AA, due $1,060,000 annually April 1, 1950-1964.
Purpose (purchase equipment). ' ■ * ;

12,300,000 New York Central RR. 2%% equipment trust certificates,
due $820,000 annually March 15, 1950&L§L64,i Purpose
(purchase of equipment). ' • '• ■*>»/

12,000,000 Colorado Fuel & Iron Corp. first mortgage and collateral
trust 15-ycar sinking fund 4% bonds, due 1964. Purpose
(prepay bank loan, purchase of property, additions, etc.).

12,000,000 Eastern Gas & Fuel Associates first mortgage and collat¬
eral trust bonds, 3%% series, due 1974. Purpose (work¬
ing capital, construction, etc.).

11,850,000 Southern Ry. 2%% equipment trust certificates, series
QQ, due $395,000 semi-annually from Oct. 1, 1949-April 1,
1954. Purpose (purchase of equipment).

10,150,000 Pacific Lighting Corp. 100,000 shares of $4.50 dividend
preferred stock (no par). Purpose (finance construction
program). - - , ,

10,000,000 Bayuk Cigars, Inc., 15-year 3(4% loan. Purpose (repay
bank loans, working capital). , ■ L - •

10,000,000 Dallas Power & Light Co. 2%% first mortgage bonds, due
April 1, 1979. Purpose (repay short-term borrowings,
finance construction). - < -

10,000,000 Northern States Power Co. (Wis.) first mortgage bonds,
3% series due March 1, 1979. Purpose (capital require¬
ments). . , . '

10,000,000 West Penn Power Co. first mortgage bonds, series N,
27/8% due March" 1, 1979. Purpose (finance construction).

10,000,000 Wisconsin Electric Power Co. 27/a% first mortgage bonds,
due 1979. Purpose (capital expenditures), : • .

APRIL , .

$75,000,000 Schenley Industries, Inc. 3.20% promissory notes, dated
April 1, 1949, due March 1, 1969. Purpose (prepay bank
loans). t .

Commonwealth Edison Co. 3%> sinking fund debentures,
due April 1, 1999. Purpose (working capital).; ' t f

50,000,000

50,000,000

50,000,000

40,000,000

38,729,100

25,000,000
;

24,000,000

^ 20,000,000

16,677,000

.16,000,000

15,574,552

15,000,000

15,000,000

C. I. T. Financial Corp. 2%% debentures, due April 1,
1959. Purpose (working capital). ; \ I '< "•
Standard Oil Co. (Indiana) 2.90% promissory notes, due
April 1, 1979, Purpose (working capital).
National Distillers Products Corp. 25-year 3 Va 7c sinking
fund debentures, due April 1, .1974.} Purpose (prepayment
of notes and bank loans, finance construction). 4 •. :

Liggett & Myers Tobacco Co. 774,582 shares of common
stock (par $25). Purpose (reduce outstanding short-terir.
notes). .

Bell Telephone Co. of Pennsylvania 25-year 3%> 'deben¬
tures, due April 15, 1974. Purpose (repay advances tc
parent company). . .

( '
El Paso Natural Gas Co. 1st mtge. pipe line bonds, 3 lA7o
series, due 1964. Purpose (construction of pipe lines).
Mathieson Chemical Corp. 20-year unsecured loan. Pur¬
pose (repay loans, working capital). - ■

Rochester Gas & Electric Corp. 1st mtge. 3%; bonds,
series L, due 1979. Purpose (payment of short-term
notes, used to finance construction program). . *

A-C Ships, Inc. 3l/a7o sinking fund collateral trust bonds,
Purpose (building of oil tankers).

Cleveland Electric Illuminating Co. 464,912 shares of
common stock (no par). Purpose (repay short-term loans,
finance property additions). - • ' , j .

(H. J.) Heinz Co. 2.90%? promissory notes, due Jan. 1,
1969, Purpose (construction and modernization program),

Texas-Empire Pipe Line Co. loan (average interest rate
: 3.056%), dUe $1,000,000 annually: Purpose (corporate

- purposes). • • , . „

10,400,000 Connecticut Light & Power Co. 200,000 shares at $2.20
preferred stock (no par); Purpose (finance extensions).

10,000,000 Avco .Manufacturing Corp. 15-year loan. Purpose (cor-
i porate purposes).

10,000,000 General Telephone Corp. 4%- debentures, due April 1,
. 1964. Purpose (investments in and advances to subsid-

;
t iaries to help latter finance expansion, -etc.).r '

10,000,000 Illinois Power Co. 200,000 shares of 4.70%o cumulative
preferred stock (par $50). Purpose (repay short-term
loans, construction, etc.).

10,000,000 Ohio Public Service Co. 1st mtge. 37c bonds, due 1979.
I Purpose (finance construction).
-'t/-i'V;7

MAY
.

$40,000,000 Radio Corp. of America 3 % promissory notes, due May 1,
- • 1974. Purpose (repay bank loans).

37,500,000 Pacific Gas & Electric Co. 1,500,000 shares of 5% redeem¬
able first preferred stock, series A (par $25). Purpose

;v (retire bank loans and finance construction program).
25,800,000 Southern California Edison Co. 800,000 shares of common

. stock (par $25). Purpose (finance construction program).
20,000,000 Pacific Lighting Corp. 200,000 shares of $4.50 dividend

preferred stock (no par). Purpose (refunding). .-* • • ;
'12,000,000 Westchester Lighting Co. general mortgage bonds, 3%

series, due May 1, 1979. Purpose (refunding $10,000,000,
discharge open account indebtedness, $2,000,000). f ; 'v-'

10,725,000 New York Central RR. 25/b%> equipment trust certificates,
due $715,000 annually May 15, 1950-1964. Purpose (pur¬
chase of equipment).

10,425,000 Pennsylvania RR, 2%2%> equipment trust certificates, series
X, due $695,000 annually May 1, 1950-1964. Purpose

'v (purchase of equipment). , • • ' •„> , :

10,000,000 Kansas Power & Light Co. first mortgage bonds, 27/8%>
r

, series, due 1979. Purpose (capital expenditures).
10,000,000 Kentucky & West Virginia Power Co., Inc. first mortgage

, \ v - V bonds, 3% series, due 1979. Purpose, (prepay bank notes,
extensions, betterments, etc.). ; ' j ; ^

*10,000,000 Libby. McNeil & Libby 3 7o notes, due May 1, 1969. Pur¬
pose, corporate purposes).

10,000,000 Potomac Electric Power Co. first mortgage bonds, 27/8%>
series, due 1984. Purpose (capital expenditures).

JUNE ) l;i
$385,325,000 American Telephone & Telegraph Co. 10-year 3Va7o con¬

vertible debentures, due June 20, 1959. (New = capital.)
143,000,000 Transcontinental Gas Pipe Line Corp. first mortgage pipe

line bonds, 3%%> scries, due 1968. ^(Construction of pipe
line.)

80,000,000 Pacific Gas & Electric Co. 1st and refunding mortgage
bonds, series S, 3%, due June 1, 1983. (Retire bank
loans, finance construction.)

75,000,000 Public Service Electric & Gas Co. first and refunding
mortgage bonds. 2%% series, due 1979. (Repay bank loans
and finance construction.)

50,000,000 (Joseph E.) Seagram & Sons, Inc. 25-year 3% deben¬
tures, due June 1, 1974. (Prepayment of promissory
notes.) -W : ,

50,000,000 Tennessee Gas Transmission Co. 3% first mortgage pipe
% ; - line bonds due June 1, 1969. (Prepay short-term loans,

finance construction.)

25.000,000 Caterpillar Tractor Co. 250,000 shares of 4.20% cumu-
; ; v , lative preferred stock (par $100). (Repay promissory

notes, corporate purposes.)

25,000,000 Michigan Consolidated Gas Co. 37/»% sinking fund deben¬
tures, due July 1, 1967. (Refunding, prepayment of
notes, expansion, etc.) , ;

20,000,000 Commercial Credit Co. 3.95% subordinated unsecured
■

; loan, due June 1, 1964. (Corporate purposes.)
20,000,000 Continental Can Co., Inc. 3% sinking fund debentures,

■

due Dec. 1, 19C5. (Completion of plant expansion and
modernization.)

120,000,000 525 William Penn Place Corp. 3Va % first mortgage
sinking fund bonds. (Construction of building.)

20,000,000 Spcrry Corp. 3'/8% sinking fund debentures, due June 1,
1909. (Discharge bank loans, corporate purposes.)

20,000,000 Virginia Electric & Power Co. first and refunding mort¬
gage bonds, scries G, 27/s%>, due June 1, 1979. (Finance
construction.) ,

16,000,000 Long Island Lighting Co. 20-year 3%% debentures. (Re¬
funding, repayment of bank loans and additions, etc.)

15,000,000 American Locomotive Co. 15-year 3V2 7o loan. (Retire
bank loans.)

15,000,000 Trans-Arabian Pipe Line Co. 2.55% notes, due serially
to 1262. (Construction of pipe line.) j

15,000,000 Virginian Corp. 15-year 4%>% secured promissory note,
- due April 15, 1964. (Refunding and repayment cf bank

loans.)

15,000,000 Worthington Pump & Machinery Corp. 3V4% 20-year
loan. (Retire bank loan and increase working capital.) ; .

13,376,894 Consolidated Gas Electric Light & Power Co. of Balti¬
more 219,546 shares of common stock. (Construction and
improvements and general corporate purposes.) . >

12,480,000 Southern Pacific Co. 2%% equipment trust ctfs., series
BB, due $832,000 annually July 1, 1950-1964. (Purchase
of equipment.)

10,403,020 Columbia Gas Systems, Inc. 1,040,302 common shares (no
par). (Finance construction.)

10,000,000 Oklahoma Gas & Electric Co. first mortgage bonds, 3%>
* 1

■ : series, due June 1, 1979. (Finance construction p.ogram.)
10,000,000 Pacific Western Oil Corp. 15-year 3V2% sinking fund

.v, debentures, due June t; 1964: (Repay bank loan.)

Private Sales of Securities in the Half Year

Our record of security issues placed privately shows
that 168 issues of this character, aggregating $1,123,085,-
937, were sold during the first six months of 1949. This
is amongst the largest in total amount and greatest in the
number of issues involved in placements of this nature
for any six months' period since we started compiling
these figures separately in 1937. The figures for the half-
year of 1949 compare with $1,259,980,750 for the first six
months of 1948 and $758,691,200 in the like period of
1947. The 1949 total of issues placed through the pri-

; vate route amounted to 33.6% of all corporate financing
and compares with 38.6% so placed in the half-year of
1948. , .*, . - < * ! /

Private sales, it might be well to explain, comprise
those security issues not publicly offered but sold di¬
rectly by negotiation to a relatively few large purchasers,
ordinarily insurance companies and banks. No distinc¬
tion is made between private and public issues in our
detailed compilation of the capital flotations. It ought

1

also to be made clear, to avoid any misunderstanding of
the figures, that the compilation is only of security issues
and does not include bank loans. ;

Following is a list of all private issues which we have
reported in the first six months of 1949 together with a
summary of the figures for the past several years:
Abington Electric Co. 3'/2% 1st mtge. bonds, due 1969, $550,000 (June).
Abington Electric Co. 3%% ser.ai notes, due annually 1350-1957,

$100,000 (June*.

I A-C Ship's,- Inc. 3J/2 %' sinking fund collateral trust bonds, $16,000,00»
Ar - (April).

Aetna Finance Co. (St. Louis) 3'/2% 8-year sinking fund promissory
notes, $2,000,000 (Mayi.

Affiliated Gas Equipment, Inc. 4% 15-year sinking fund notes, due
Feb. 1, 1964, $4,000,000 (January).

American Barge L:ne Co. 3'/2% first preferred mortgage, due serially
July 15, 1950-19-64, $1,000,000 (April).

American Hospital Supply Corp. 4V'4% sinking fund notes, due Dec.
; t 1, 1968, $1,250,000 (January),
American Locomotive Co. 15-year 3Vc% loan, $15,000,000 (June).

American Window Glass Co. 4Vn% 10-year loan, $2,000,000 (June).

Arkansas-Missouri Power Co. 1st mtge, bonds, series D, 3V2%, due
March 1, 1979, $5,500,000 (June).

Atlantic City Electric Co. 1st mtge. bonds, 27/8%- series, due 1979,
; $3,000,000 (June).
Atlantic City Electric Co. 15.000 shares of 4.35% cumulative preferred
stock (par $100), $1,500,000 (June).

Atlas Imperial Diesel Engine Do. 4V2% notes, due Dec. 15, 1951-1963,
$1,000,000 (April).

Atlas Imperial Diesel Engine Co. 6% cumulative preferred stock, series
B, $500,000 (April). . ,

Automatic Canteen Co. of America loan, due $400,000 annually Feb,

; 1, 1953-1957, $2,000,000 (March).
Avco Manufacturing Corp. 15-year loan, $10,000,000 (April).

: Baldwin Co. 4% loan, repayable 1951-1963, $2,600,000 (March).

Bayuk Cigars, Inc. 15-year 3V*% loan, $10,000,000 (March).
Beaunit Mills, Inc. 33A 7c- secured notes, payable $400,000 semi an*
'nually July 1, 1954-Jan. I, 1958, $4,000,000 (January).

Birmingham News Co, 20-year first mortgage (23/4%-33,4%) bonds,
due 1969, $2,000,000 (March).

Birmingham Water Works Co. 1st . mtge. 3V8% bonds, series B, du&
'

April 1, 1979, $1,525,000 (June). '
Black Hills Power & Light Co. 3%% 30-year first mortgage bonds,

■ series D, due Jan. 15, 1979, $1,500,000 (April).

Black Hills Power & Light Co. 3%% 25-year sinking fund debentures,
.series A, due Jan. 15, 1974, $1,000,000 (April).

(H. C.) Bohack & Co. 15-year 4% promissory note, dated March 4,
1949, due March. 1, 1964, $5,000,000 (March).

Bristol County (R. I.) Water Co. 3J/8% first mortgage bonds, series
A, due May 1, 1979, $1,250,000 (June).

Brooklyn Borough Gas Co. 25-year 3V2 % first mortgage bonds,
$1,000,000 (May).

California Water & Telephone Co. 3y8% first mortgage bonds, due
in 1979, $500,000 (June).

Carolina Power & Light Co. first mortgage 3'/8% bonds, due 1979,
$15,000,000 (February).

Carolina Mountain Telephone Co. 46,250 shares of common stock,
$80,937 (January).

i Carr-Consolidated 3iscuit Co. 3%% first mortgage bonds, due May 1,
1967, $3,150,000 (March). r
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Centennial Flouring Mills Co. 3%% sinking fund debentures, due 1961,
$1,500,000 (April).

Central Arizona Light & Power Co. first mortgage bonds, 3% series,
due April 1, 1979, $4,000,000 (April). ■ -v •.

Central Illinois Electric & Gas Co. 20-year 3%% sinking fund debfcn-
'

tures, due 1969, $3.0,00,000 (January).
Central Illinois Electric & Gas Co. first mortgage bonds, 3%% series,
;
due 1975, $1,000,000 (January). C

Central Louisiana Electric Co., Inc. first mortgage 3%% bonds, series
D, $1,200,000 (April). .

Chase Candy Co. 200,000 shares of common stock, $500,000 (June). ■

Childs Food Stores, Inc. 5J/2% cumulative preferred stock (par $100),
- $300,000 (February). . : ; \
C. I. T. Financial Corp. 200,000 shares of $4 cumulative preference
stock (no par), $20,000,000 (March). ; ',1

Citizens Water Co. of Washington, Pa. first mortgage bonds, series C,
'

due April 1, 1974, $500,000 (June).

Citizens Water Co. of Washington, Pa. 6,000 shares of 4V2% cumula-
: tive preferred stock (par $100), $600,000 (June).
Cleveland Terminals Building Co. first mortgage 4'/2% bonds, due
• May 1, 1966, $1,000,000 (January).
Clinton Industries, Inc. first mortgage sinking fund 3%% bonds, due
May 1, 1984, $7,500,000 (June).

Coast Counties Gas & Electric Co. 3% first mortgage bonds, due 1980,
$1,000,000 (April).

Columbia Broadcasting System, Inc. 3'/2% 15-year loan, $5,000,000
(January).

Commercial Credit Co. 3.95% subordinated unsecured loan, due June
'

1, 1964, $20,000,000 (June).

Community Public Service Co. first mortgage bonds, series B, %,
due 1974, $3,000,000 (February). • *

Consolidated Grocers Corp. 15-year 3J/4% promissory note, due June
1, 1964, $6,500,000 (June). • . ,

Continental Can Co., Inc. 37c sinking fund debentures, due Dec. 1,
; 1965, $20,000,000 (June).

County Gas Co. of New Jersey first mortgage 47c bonds, due 1974,
$1,300,000 (June).

Cuneo Press, Inc. 3% debentures, series B, due Jan. 1, 1964, $1,500,000
(March). >

Davison Chemical Corp. 3J/2% notes, due May 1, 1958, $1,000,000
(March).

Dewey & Almy Chemical Co. 3% % lean, dated April 1, 1949 and
• payable annually June 1, 1953-1963, $1,100,000 (April).
Douglas Oil Co. of California 4'/2% serial secured notes, final maturity
Feb. 15, 1955, $1,600,000 (April). , (

East Coast Electric Co. 3% % sinking fund debentures, due April 1, 1964,
$400,000 (May).

East Tennessee Natural Gas Co. first mortgage pipe line bonds, 35/s%
series, due 1969, $7,700,000 (May).

East Tennessee Natural Gas Co. interim convertible notes, due Dec.
31, 1950, $2,340,000 (May).

El Paso Natural Gas Co. first mortgage pipe line bonds, 314 % series,
due 1964, $24,000,000 (April).

Employees Credit Corp. 8-ycar 3%% notes, due 1957, $1,250,000 (June).
Employees Credit Corp. 10-year 4 ya% subordinate notes, due 1959,

■ I $1,100,000 (June).
Fibreboard Products, Inc. 372% promissory notes, due Nov. 1, 1968,

$25,000,000 (February).
Firth Carpet Co. 10-year 3%7c loan, $4,000,000 (March).
Fitchburg Gas & Electric Light Co. 10-year 3'/4% notes, $3,500,000

. (February). //V ■ .[■ \ zyy-o
525 William Penn Place Corp. 3%% first mortgage sinking fund bonds.
. $20,000,000 (Juneh

Foreign Tankship Corp. 2% 7c promissory note, due Dec. 1, 1961,
$25,000,000 (January).

Fox Head Brewing Co. first mortgage 4'/2% sinking fund bonds, due
i Jan. 1, 1959, $350,000 (March). j
Fuller Building Corp., New York, first mortgage loan, $3,000,000
*. (February). 1 »

Gaylord Container Corp. 37c notes, due April 1, 1964, $7,500,000 (April).
General American Transportation Corp. 2%-3%%' equipment trust
certificates, series 44, due quarterly to Nov. 1, 1968, $6,399,000
(March). ...v:

General Plywood Corp. 10-year 4'/27c loan, $750,000 (January).
Gimbel Brothers, Inc. 372% sinking fund debentures, due May 1, 1961,
vb $10,000,000 (January).

Gladding, McBeam & Co. 15-year 4% loan; repayable $300,000 annually
beginning Jan. 1,1950, $5,000,000 (March). .

Goldsmith Bros. Smelting & Refining Co. 4% 7c sinking fund deben-
. tures, due March 1, 1959, $750,000 (April).

. Gulf Public Service Co. first mortgage 3%% bonds, due 1976, $1,000,000
(April). .yyy;%/:,' s;T.y/;y;■ ;■»;/ :• :?Y-y•Y;:;v ■

Harshaw Chemical Co. 3% and 3% % promissory notes maturing
. Nov. l, 1949 and May l, 1964, $5,000,000 (May).
Hartford Gas Co, first mortgage bonds/ series B, 37c, due Feb. 1, 1974,

$1,500,000 (June).

<H. J.) Heinz Co. 2.90% promissory notes, due Jan. 1, 1969, $15,000,000
• .(April). '

%

Heller Brothers Co. (Ohio) 10-year 4% notes, $800,000 (June). .

(Walter E.) Heller & Co. 372% promissory note, due Feb. 1, 1964,
. $5,000,000 (March).

Holly Sugar Corp. 15-year 372% loan, $2,500,000 (June).
Interchemical Corp. 37»% note, due serially to 19G3, $500,000 (June).
International Milling Co. 3% notes, due March 1, 1969, $3,500,000

(April). />'
Interstate Telephone Co. 37<% first mortgage bonds, due 1979,

$1,000,000 (June).

Kansas-Nebraska Natural Gas Co. first mortgage sinking fund bonds,
3747c series, due 1969, $2,400,000 (May).

Lake Superior District Power Co. first mortgage bonds, series B, 37s%,
due 1979, $1,000,000 (February). y -

Damson & Sessions Co. 3%% promissory note, due Jan. 15, 1964,
• $1,500,000 (January),.'--'-yv y'^YyYyy'.VV-^'-Jy- • i-fra.
Leslie Salt Co. 15-year 3 '/»% sinking fund notes, $4,000,000 '(February )~
Libby, McNeil & Libby, 3% notes, due May 1, 1969, $10,000,000 (May).
Liberty Loan Corp. 3,600 shares of 75c cumulative convertible pre-

.*■; ferred stock of $10 par, $36,000 (June).

, Liquid Carbonic Corp. 372% notes, due Feb. 15, 1964, $10,000,000
< * (February), ■ "

Long Island Lighting Co. 20-year 3%% debentures, $16,000,000 (June).
McCarthy Chemical Co. 4% 10-year first mortgage bonds, due Nov. 1,

, ~ 1958, $15,000,000 (January),

Mangel Stores Corp. 37/s% promissory note, due March 1, 1961, $2,000,-
000 (March).

&athieson Chemical Corp. 20-year unsecured loan, $20,000,000 (April).
Michigan Gas & Electric Co. first mortgage 372% bonds, series B,

due Jan. 1, 1979, $300,000 (May).

Minnesota Valley Canning Co. 3%% sinking fund debentures, due
• 1966, $4,000,000 (March).

Mississippi River Fuel Corp. first mortgage pipeline sinking fund 37i%
bonds, series A, due Nov. 1, 1966, $20,000,000 (March).

Mississippi Valley Barge Line Co. 4% first preferred mortgage bonds,
, . $3,600,000 (April).

Morrison-Knudsen Co.,
$2,000,000 (March).

Inc. 3%% debentures, due Feb. 1, 1964,

Munsingwear, Inc. 3%% loan, repayable serially to Aug. 1, 1962,
$1,000,000 (June). ■ , ' , ■ « ••

National" Cylinder Gas Co. 15,000 shares of 43/4% preferred stock of
$100 par, $1,500,000 (June).

National Battery Co. 3% debenture notes due to March 1, 1959,
$5,000,000 (March). - - •

National Container Corp. 4% notes, due May 1, 1964, $6,000,000 (May).
(Herman) Nelson Corp. 41/2%-41/4% sinking fund note, due serially
March 1, 1950-1961, $660,000 (March).

New Haven Gas Light Co, first mortgage 37* bonds, due 1974, $1,200,-
000 (May). - - ■ • V;• ' , ' v .

Newman-Crosley Steel Co. 6% subordinated debentures, series B, due
Jan. 1, 1964, $400,000 (January).

Newman-Crosley Steel Co. 1,960 shares of class A. common stock
(par $100), $196,000 (January). /

Newman-Crosley Steel Co. 2,040 shares of class A common stock
par $100), $204,000 (January). '

New Weston Hotel, New York, 15-year 472% first mortgage bonds,
$2,250,000 (February). *

,

North Plains Telephone Co., Inc. first mortgage bonds, due June 1,
1971, $300,000 (June). J •

Northwestern Public Service Co. 374% first mortgage bonds, due
June 1, 1978, $700,000 (June).

Oklahoma Natural Gas Co. 374% debentures, due Jan. 1, 1969,
$7,500,000 (February).

Otter Tail Power Co. 37s7c 30-year first mortgage bonds, due March 1,
1979, $3,000,000 (April).

Owens-Illinois Glass Co. 3% notes, due Dec. 1, 1968, $15,000,000
(January), ' .

Pan American Petroleum & Transport Co., Inc. 2.85% promissory
notes, due June 1, 1964, $7,500,000 (June). • ^ I;,'.,

Pennsylvania Telephone Corp. 37s% first mortgage bonds, due 1979,
$2,500,000 (April).'

Peoples Bridge Corp. first collateral lien 472% sinking fund bonds, due
May 1, 1964, $550,000 (June), v'

Pittsburgh Coke & Chemical Co. first mortgage 372% bonds, due
Nov. 1, 1964, $1,500,000 (June). / / ; .

Plough, Inc. 15-year sinking fund notes, $3,000,000 (May).
Portland; (Ore.) Gas & Coke Co. 25-year first mortgage 37/a% bonds,
$3,500,000 (June). ,7

. .. ' ,

Portland (Me.) Gas Light Co. first mortgage 372% bonds, series B,
due 1961, $250,000 (March). '.

Public Service Co. of New Mexico first mortgage bonds, 3%% series,
due 1977, $2,000,000 (January).

Radio Corp. of America 3% promissory notes, due May 1, 1974,-$40,-
000,000 (May).

Rosenberg Bros. & Co., Inc. 15-year loan, $6,000,000 (February).

Rosenberg Bros. & Co., Inc. preferred stock, $600,000 (February).

Rowe Corp. 47* promissory note, due Feb. 1, 1959; $1,250,000 (Feb¬
ruary ,v ,' - ■■■■' y.y

San Jose Water Works first mortgage 3% bonds, series B, due Nov. 1,
1975, $500,000 (June).

Schenley Industries, Inc. 3.20% promissory notes, dated April 1, 1949,
due March 1, 1969, $75,000,000 (April).

Scruggs-Vandervoort-Barney, Inc. 372% debentures, due Nov. 1, 1963,
$2,000,000 (March).' ■

Scullin Steel Co.MO-year 4Vt% loan, $1,250,000 (May).

Seaboard Finance Co. 3 72% sinking fund notes, due May 1, 1960,
$5,000,000 (May).

i Signode Steel Strapping Co. 3% 7* 15-year loan, due April 1, 1964,
$2,000,000 (April). .

preferred stock (par $100),
'

Sonoco Products Co. 10,000 shares of
; j. $1,000,000 (January). -

j South Carolina Electric & Gas Co. 3%% first mortgage bonds, due
i Nov. 1, 1978, $3,000,000 (January).

. *

! Southern Union Gas Co. first mortgage sinking fund bonds, 3% series,
i due 1965, $1,500,000 (March).

• Southwestern Public Service Co. first mortgage bonds, 374% series,
'

due 1979, $4,000,000 (March).

Southwestern Public Service Co. 3 72% debentures, series due 1974,
$7,500,000 (March).

Southwestern States Telephone Co. first mortgage 372% bonds, due
1975, $600,000 (May).

Standard Factors Corp. 472% subordinate note, due 1958, $250,000
(February).

Standard Oil Co. (Indiana) 2.90% promissory notes, due April 1, 1979,
$50,000,000 (April).

Standard Oil Co. (New Jersey) 3% promissory notes, due Feb. 1, 1979,
• $75,000,000 (January). •; :7; - '
'

Suburban Propane Gas Corp. 47i% sinking fund debentures, due
; Dec. 1, 1972, $1,055,000 (April).

Sutton Terrace Apartments, .N. Y. City, 15-year 47j% mortgage loan,
$6,500,000 (May).

Motor Finance Corp. 8-year 3747o notes, due 1957, $1,000,000 (June).

Mountain States Power Co. 3Vh% 30-year first mortgage bonds, due
April 1, 1979, $2,000,000 (April).

Terminal Tower Co., (Cleveland) first mortgage 474% sinking fund
bonds, due May 1, 1966, $1,000,000 (March),

Texas-Empire Pipe Line Co. loan (average interest rate 3.056%), dud
$1,000,000 annually, $15,000,000 (April), '

Tide Water Power Co. first mortgage 3%% bonds, series due Feb. 1,
1978, $1,500,000 (April). "

. ..

Trans-Arabian Pipe Line Co. 2.55% notes, due serially to 1962, $15,-
000,000 (June), ,

Trans-Arabian Pipe Line Co. 2.55% loan (guaranteed), due Jan. 1,
1951-July 1, 1962, $15,000,000 (January). . *' '

Transcontinental Gas Pipe Line Corp. first mortgage pipe line bonds,
3%% series, due 1969, $143,000,000 (June).

Tucson Gas, Electric Light & Power Co. first mortgage bonds, 37s%
series due 1979, $3,500,000 (April). ; . „

United States Spring & Bumper Co. 472% 10-year loan, $900,000
(April).

Vacuum Foods Corp, 110,000 shares of common stock/ $1,100,000
(March).

Van Camp Sea Food Co., Inc. 4% note, due May 31, 1961, $2,000,000
(June).

Van De Kamp's Holland Dutch Bakers^, Inc. 372% loan, due Feb. 1,
1964, $500,000 (March).

Victor Products Corp. 10-year sinking fund debentures, due Feb. 1,
1959, $750,000 (February).

Virginian Corp. 15-yee.r 472% secured promissory note, due April 15,
1964, $15,000,000 (June).

Warren Petroleum Corp. trust certificates, $4,550,000 (January).

Washington Terminal Co. first mortgage 272% bonds, series B, due
May 1, 1974, $1,600,000 (May). „ ;' "

Western Condensing Co. 372 7* 15-year sinking fund notes, due
May 1, 1964, $1,750,000 (May). "

.

Western Fruit Express'Co. 2%% equipment trust certificates, series F,
due from March !, 1950-1964, $2,490,000 (March). ' :'

Co. 3%% first mortgage bonds, $3,500,000
Western Natural Gas
(March).

White Cap Co. secured 10-year secured loan, $2,500,000 (January).

Water Co. first mortgage bonds, series C, 3%, due Juhe 1,
; 1979, $1,450,000 (June).

. '
Woodward & Lothrop (Washington, D. C.) 37*% promissory notes,due March 1, 1969, $9,000,000 (March).

Worthington Pump & Machinery Corp. 3 74% 20-year loan, $15,000,000
(June). .- .

A summary of all private placements since 1937 is
given in the following table: ; y

PRIVATE CORPORATE FINANCING
. .i

in-,, ..T . 1st 6 Mos. Last 6 Mos. Total Year1949—Number of issues.168
Volume $1,123,085,937
Percent of total volume 33.6 . . ■ AZZ

1948—Number of issues 217 172 389
Volume $1,259,980,750 $1,252,048,795 $2,512,029,545
Percent of total volume 38.6 41.7 401

1947—Number of issues 394 243 437
Volume — $758,691,200 $1,388,893,599 $2,147,584,799Percent of total volume 27.3 39 2 34 0

1946—Number of Issues 80 165 * 245
Volume

_____ $450,826,055 $1,221,719,324 $1,672,545,379
Percent of total voiume ,» 14.0

1945—Number of issues ^ 65

| Volume —$561,560,000
, . Percent of total volume 21.4

i 1944—Number of shares., , 60

j. ; '. Volume $370,842,625
Percent of total volume 36.4

1943—Number of issues 25
. Volume $91,920,000
Percent of total volume 22.2

1942—Number of Issues 38
Volume $223,269,700
Percent of total volume 31.2

1941—Number of issues 128
I Volume $538,562,300

Percent of total volume 38.0

1940—Number of issues 65
Volume $326,959,904
Percent of total volume 29.6

1939—Number of issues 66
Volume $309,980,000
Percent of total volume 30.7

1938—Number of Issues 51
Volume $229,828,780
Percent of total volume 33.8

1937—Number of issues 64
Volume $305,991,000
Percent of total volume 17.1

35.5 - 25.2

117 182
$722,001,687 $1,283,561,687

20.5

140
$869,990,735

17.6

v.'" so
$499,148,114

23.1

30

$180,977,500
27.4

55

$210,664,850
64.4

87

$418,775,000
34.8

92

$507,580,385
30.6

71

$418,577,500
35.3

76

$450,683,000
30.8

:;v' '53

$150,311,094
23.3

27.4

53

$272,897,500
- • 25.2

93

$433,934,550
41.6

215

$957,337,300
36.0

157
$834,540,289

30.2

137

$728,557,500
33.2

12T

$680,511,780
31.8

117

$456,302,094
18.7

Municipal Financing for Half Year

Long-term financing by States and municipalities ag¬
gregated $1,425,092,073 and compares with $1,599,903,001
in 1947, the later representing one of the largest dis¬
posals in any six months' period. The exceptionally large
volume of borrowings for the period is due to the tremen¬

dous expansion being carried on by municipalities and
the States throughout the nation. , ' "

Below we present a tabulation of municipal financing
by months since January, 1947: !'• 1

SUMMARY OF MUNICIPAL FIGURES BY MONTHS

. January—
February

}• March.;.——
April ——

: May—.:
June__

New Capital

191,710,089
199,792,612
174,381,015
189,592,258
*339,483,415
314,597,763

-1949-

Refundlng
v $
1,183,976
4,280,719
1,109,217
681,905

6,892,104
1,387,000

Total

$

192,894,065
204,073,331
175,490,232
190,274,163
*346,375,519
315,984,763

New Capital

114,287,748
216,965,889
630,141.103
155,594,886
182,131,201
282,917,301

-1948-

Refunding
•\ ' $

1,697,015
2,908,412
942,015

1,348,104
7,982,015
2,987,312

• Total

$

115,984,763
219,874,301
631,083,118
156,942,990
190,113,216
285,904,613

New Capital

214,861,791
97,481,574
292,546,016
401,781,772
106,288,433
214,348,393

-1947-

Refundlng
$

10.932,073
1,203,116
1,583,000
2,643,000
1,405,643
2,473,631

Total

$

225,793,86*
98,684,690
294.129.01&
404,424,772
107,694,070
216,822,024,

Total 6 months 1,409,557,152 15,534,921 1,425,092,073 1,582,038,128 ' 17,864,873 1,599,903,001 1,327,307,979 20,240,463 1,347,548,442

July -

'August
September
October—: T

;;; November
December

117,931,456
236,979,943
118,485,288
273,114,973
149,665,109
125,943,362

1,972,015
49,813,104
1,263,913
6,047,116
2,127,905
2,971,432

119,903,471
286,793,047
119,749,201
279,162,089
151,793,014
128,914,794

124,429,347
185,481,295
277,207,313
113,646,598
100,736,198
99,440,095

11,463,154
2,946,024
487,116

4,793,014
1,897,603
2,021,813

135,892,501
188,427,31»
277,694,429*
118,439,612
102,633,801
101,461,908

Total 6 months. , 1,022,120,131 64,195,485 1,086,315,616 900,940,846 23,608,724 924,549,578

Total 12 months

♦Revised figures.

2,604,158,259 82,060,358 2,686,218,617 2,228,248,825 43,849,187 2,272,098,012

Farm Loan and Government Agencies

Financing in this classification consisted of obligations
of the Federal Intermediate Credit Banks and the Fed¬
eral Home Loan Banks. Financing by government
agencies, which formerly reached huge proportions, dis¬
appeared altogether since Octber, 1941, as a new policy
put into effect by the Treasury at that time provides
for the monetary needs of these agencies to be taken

care of by direct United States Treasury issues, instead
of by the sale of their own guaranteed obligations.
The total volume brought out during the first half o€

1949 by entities grouped under this classification aggre¬
gated $462,175,000 as compared with $523,005,000 in 1948;
$283,730,000 in 1947; $529,800,000 in 1946 and $358,410,000
in 1945.
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Issues Not Representing New Financing

It happens on occasion that owners of large blocks of
securities which have been outstanding for some time,
desiring to liquidate all or part of their holdings, prefer
to do so by making a public offering of the securities
involved. . "-X"''' "• 'V-V-,''
Likewise some public utility holding companies

complying with the Utility Holding Company Act dispose
of their holdings of subsidiary companies through public
offerings. Similarly "special offerings" on the several
stock exchanges are included with the secondary offer¬
ings in our totals since 1942. Of course the companies
whose securities are involved receive no part of the
proceeds of the sales. Such offerings as these have no
place in our compilation of new issues, but we have
tabulated them separately for whatever interest they
may have on their own account, and present the results
in the table below:

ISSUES NOT REPRESENTING NEW

January
February
March

April ,—___

May ;
June —~~

1943

$

33.559.509
6,953,271
20,315,178
64.233.510
15,696,435
29,300,280

1940

$

27,592,122
9,181,100
4,732,036

32,769,317
42,867,266
39,733,669

1947

$

8,624,260
60,941,349
29,759,176
21,820,596
49,233,458
55,128,199

FINANCING

1946

$

50,583,647
20,646,783
53,842,637
93,147,748
139,002,825
82,694,972

1945

$

42,486,670
19,246,378
52,313,953
54,491,514
44,765,017
2,453,896

Tot. 6mos. 170,123,233 156,875,510 225,507,038 439,918,618 215,757,428

July
August
September™
October ___

November™ I
December

Tot. 6 mos.

, Tot. cal. yr.

28,778,205
30,410,349
15,293,474
24,766,550
10,950,161
15,182,375

24,234,648
10,880,842
20,776,075
28,268,700
10,867,910
37,637,292

41,852,919
26,276,816
53,989,592
5,289,157

27,823,491
38,792,030

49,928,372
9,578,026

40,015,470
59,673,542
20,876,967
51,230,748

125,361,194 132,665,467 194,024,005 230,303,135

282,256,704 358,172,505 603,942,615 446,060,563

Below we give complete details of the capital flota¬
tions during June including every issue of any kind
brought out in that month. '

Details of New Capital Flotations
During June, 1949

Long-Term Bonds and Notes (Issues Maturing Later
Than Five Years)

RAILROAD

*$4,440,000 Baltimore & Ohio RR. 2Vz% equipment trust certificates,
due $296,000 annually July l, 1950-64. Purpose, purchase
of equipment. Priced to yield from 1.50% to 2.80%

j.. according to maturity. Offered by Salomon Bros. & Hutz-
let; Drexel & Co.; Union Securities Corp. and Stroud «te
Co., Inc.

*2,060,000 Chicago Burlington & Quincy RR. 2% equipment trust
certificates, due $103,000 semi-annually from Dec. 1,
1949-Junc 1, 1959. Purpose, purchase of equipment.
Priced to yield from 1.20% to 2.325% k according to
maturity. Offered by Halsey, Stuart & Co. Inc.

*1,800,000 Chicaro & Eastern Illinois RR. 2%% equipment trust
certificates, series G, due $60,000,000 semi-annually

»Jan. 1, 1950-July 1, 1964. Purpose, purchase of equip¬
ment. Priced to yield from 1.40% to 2.90% according

\ to maturity. Offered by Salomon Bros. & Hutzler; Drexel
& Co.; Union Securities Corp., and Stroud & Co., Inc.

*3,120,000 Chicago Rock Island & Pacific RR. 2y8% equipment trust
certificates, series E, due $130,000 semi-annually Jan. 1,
1950-July 1, 1961. Purpose, purchase of equipment. Priced
to yield from 1.25% to 2.425% according to maturity.
Offered by Harris, Hall & Co. (Inc.); Blair & Co., Inc.;

. ' Equitable Securities Corp.; Phelps, Fenn & Co.; Schoell-
kopf, Hutton & Pomeroy, Inc., and Hayden, Miller & Co.

*6,450,000 Northern Pacific Ry. 2%% equipment trust certificates,
due $430,000 annually June 15, 1950-1964. Purpose, pur¬
chase of equipment. Priced to yield from 1.40% to
2.675% according to maturity. Offered by Halsey, Stuart
& Co. Inc.; R. W. Pressprich & Co.; Hornblower & Weeks;
Otis & Co. Inc.; L. F. Rothschild & Co.; First of Michigan
Corp.; Freeman & Co., and Wm. E. Pollock & Co., Inc.

*3,700,000 Reading Co. 2% equipment trust certificates, series Q,
due 8185,000 semi-annually Dec. 15, 1949-June 15, 1959.
Purpose, purchase of equipment. Priced to yield from
1.25% to 2.35% according to maturity. Offered by Lee
Higginson Corp.; Paine, Webber, Jackson & Curtis; Auchin-
closs, Parker & Redpath, and Merrill Lynch, Pierce,
Fenner & Beane.

*3,435,000 Seaboard Air line RR. 2%% equipment trust certificates,
series F, due $229,000 annually June 1, 1950-1964. Pur¬
pose, purchase of equipment. Priced to yield from 1.40%
to 2.65% according to maturity. Offered by Salomon
Bros. & Hutzler; Drexel & Co.; Union Secuities Corp., and
Stroud & Co., Inc.

*12,480,000 Southern Pacific Co. 2%% equipment trust certificates,
series BB, due $832,000 annually July 1, 1950-1964. Pur¬
pose, purchase of equipment. Priced to yield from 1.40%
to 2.70% according to maturity. Offered by Halsey.
Stuart & Co. Inc.; R. W. Pressprich & Co.; Bear, Stearns
& Co.; Blair & Co., Inc.; Equitable Securities Corp.;
Gregory & Son, Inc.; Hornblower & Weeks, Merrill Lynch,
Pierce. Fanner ** Beane; Otis & Co.; Phelps, Fenn & Co.;
L. F. Rothschild & Co.; Graham, Parsons & Co.; Hayden,
Miller & Co.; The Illinois Co.; Wm. E. Pollock & Co., Inc.;
Swiss American Corp.; Clayton Securities Corp.; Freeman
& Co.; McMa-ter Hutchinson & Co.; Mullaney, Wells &
Co., and F. S. Yantls & Co., Inc.

*7,500,000 Southern Ry. 2%% equipment trust certificates, series
RR, due $250,000 semi-annually Dec. 15, 1949-June 15,
1964. Purpose, purchase of equipment. Priced to yieldfrom 1.25% to 2.725% according to maturity. Offered by
Halsey, Stuart & Co. Inc.; R. W. Pressprich & Co.; A. G.
Becker & Co., Inc.; Hornblower & Weeks; Merrill Lynch,
Pierce,, Fenner & Beane; Otis & Co.; L. F. Rothschild &
Co.; First of Michigan Corp.; Freeman & Co.; The Illinois
Co.; Wm. E. Pollock & Co., Inc.; William Blair & Co.;McMaster Hutchinson & Co.; The Milwaukee Co.; Mul¬
laney, Wells & Co., and The Robinson-Humphrey Co.

•15,000,000 Virginian Corp. 15-year 4J/2% secured promissory note,due April 15. 1964. Purpose, refunding ($13,864,000);
repay bank loans ■ ($1,136,000). Sold privately to Pruden¬tial Insurance Co. of America through Whiting Weeks &
Stub'os.

$59,985,000

PUBLIC UTILITIES
$385,325,000 American Telephone & Telegraph Co. 10-year 3'/s% con¬

vertible debentures, due June 20, 1959. Purpose, advances
, subs'diarv and associated companies, extensions, addi-
» tions, etc. Price, par. Offered for subscription by stock¬holders.

•550,000 Abington Electric Co, 3'/a% first mortgage bonds, due
1969. Purpose, eliminate indebtedness to parent (Republic
Service Corp.). Sold privately to John Hancock Mutual
Life Insurance Co.

*100,000 Abington Electric Co. 3%% serial notes, due annually
1950-1957. Purpose, eliminate indebtedness to parent
(Republic Service Corp.). Sold privately to John Hancock
Mutual Life Insurance Co.

•85,500,000 Arkansas-Missouri Power Co. first mortgage bonds, series
D 3'/2%, due March l, 1979. Purpose, property additions.
Price, 100.50 and interest. Sold privately to two institu¬
tional investors.

•3,000,000 Atlantic City Electric Co. first mortgage bonds, 27/s%
series, due 1979. Purpose, corporate purposes. Sold pri¬
vately through Union Securities Corp. and Smith, Barney
& Co.

*1,525,000 Birmingham Water Works Co. first mortgage 3J/a% bonds,
series B, due April 1, 1979. Purpose, repay bank loans,
capital improvements. Sold privately to six institutional
investors.

*1,250,000 Bristol County (R. I.) Water Co. 3Ye% first mortgage
bonds, series A, due May 1, 1979. Purpose, refunding
($850,900); repay bank loan, capital expenditures
($400,000), Sold privately to Mutual Life Insurance Co.
of New York.

*500,000 California Water & Telephone Co. 3'/s% first mortgage
bonds, due in 1979, Purpose, finance construction pro¬
gram. Sold privately to Mutual Life Insurance Co. of New
York and Northwestern Mutual Life Insurance Co.

*500,000 Citizens Water Co. of Washington, Pa., first mortgage
bonds, series C, due April l, 1974. Purpose, refunding.
Sold privately.

*1,300,000 County Gas Co. of New Jersey first mortgage 4% bonds,
due 1974. Purpose, refunding ($635,000); finance con¬
struction ($665,000). Sold privately to Mutual Life Insur¬
ance Co. of New York.

*1,500,000 Hartford Gas Co. first mortgage bonds, series B 3%, due
Feb. 1, 1974. Purpose, finance construction. Price, 101 (4
to yield 2.93%, Sold privately to institutions through
Putnam & Co. and Chas. W. Scranton & Co.

*1,000,000 Interstate Telephone Co. 3'4% first mortgage bonds, due
1979. Purpose, capital improvements. Sold privately to
Connecticut Mutual Life Insurance Co. and Mutual Life
Insurance Co. by Paine, Webber, Jackson & Curtis: Stone,
& Webster Securities Corp., and Mitchum, Tuliy & Co.

150,000 Logan (Ohio) Home Telephone Co. 3'/2% first mortgage
bonds, series A, due May 1, 1969, Purpose, finance im¬
provements. Price, 102.17. Offered by The Ohio Co.

*16,000,000 Long Island Lighting Co. 20-year 3%% debentures. Pur¬
pose, . refund debentures ($5,223,000); repay bank loans
($10,000,000); additions, etc. ($777,000). Price, par and
interest. Sold privately to Metropolitan Life Insurance
Co.; Equitable Life Assurance Society of the United States;
Northwestern Mutual Life Insurance Co., and Aetna Life
Insurance Co.

*25,000,000 Michigan Consolidated Gas Co. 37/a% sinking fund deben¬
tures, due July 1, 1967. Purpose, refunding ($4,320,000);
prepayment ofmotes, expansions, etc. ($20,680,000). Price,
101.626 and interest. Offered by White, Weld & Co.;
Lehman Brothers; A. G. Becker & Co., Inc.; Drexel &
Co.; Eastman, Dillon & Co.; Equitable Securities Corp.;
Harris, Hall & Co. (Inc.); Carl M. Loeb, Rhoades & Co.;
Paine, Webber, Jackson & Curtis; E. H. Rollins & Sons
Incorporated; Salomon Bros. & Hutzler; Schoellkopf,

v" Hutton & Pomeroy, Inc.; Lee Higginson Corp.; Coffin &
Burr, Inc.; Stroud & Co., Inc.; Dick & Merle-Smith; Ball,
Burge & Kraus; Blunt, Ellis & Simmons; Watllng, Lerchen
& Co.; Rotan, Mosle and Moreland; Crouse & Company;

r Hallowell, Sulzberger & Co.; Harold E. Wood & Co., and
Mason-Hagan, Inc.

,,

•300,000 North Plains Telephone Co., Inc., first mortgage bonds,
due June 1, 1971. Purpose, corporate purposes. Sold pri¬
vately through Rauscher, Pierce & Co.

•700,000 Northwestern Public Service Co, 3'A% first mortgage
bonds, due June 1, 1978. Purpose, finance construction
program. Price, IOOV2 and interest. Sold privately to
Northwestern Mutual Life Insurance Co. through A. C.
Allyn & Co.

*10,000,000 Oklahoma Gas & Electric Co. first mortgage bonds, 3%
series, due June 1, 1979. Purpose, finance construction
program. Price, 101.99 and interest. Offered by Halsey,
Stuart & Co. Inc.; Auchincloss, Parker & Redpath; R. J.
Edwards, Inc.; C. Edgar Honnold; The Illinois Co.; H. I.
Josey & Co.; The Milwaukee Co.; Mullaney, Wells & Co.;
Otis & Co.; Phelps, Fenn & Co.; Wm. E. Pollock & Co.,
Inc.; The Robinson-Humphrey Co.;' Salomon Bros. &
Hutzler; Stroud & Co., Inc.; Thomas & Co., and Harold
E. Wood & Co.

*80,000,000 Pacific Gas & Electric Co. first and refunding mortgage
bonds, series S, 3%, due June 1, 1983. Purpose, retire

v bank loans, finance construction. Price, 100.639 and
interest, to yield 2.97%, Offered by Halsey, Stuart & Co.
Inc.; Adams & Peck; A. C. Allyn and Company, Inc.;American Securities Corp.; Anderson & Strudwick; George
G. Applegate & Co.; Arnhold and S. Bleichroeder, Inc.;
Arthurs, Lestrange & Klima; C. S. Ashmun Co.; Aspden,
Robinson & Co.; Atwill and Co.; Bache & Co.; Ball, Burge& Kraus; Earret, Fitch & Co., Inc.;. J. Barth & Co.;
George K. Baum & Co.; Bioren & Co.; Blair & Co., Inc.;
J. C. Bradford & Co.; Branch, Cabell & Co.; Stockton
Eroome & Co.; Burnham and Co.; Burr & Company, Inc.;
Byrd Brothers; C. F. Cassell & Co., Inc.; Central National
Corp.; City Securities Corp.; Clayton Securities Corp.;Cohu & Co.; C. C. Collings & Co., Inc.; Julien Collins &
Co.; S. K. Cunningham & Co., Inc.; Henry Dahlberg &
Co.; Davenport & Co.; Shelby Cullom Davis & Co.; R. L.
Day & Co.; DeHaven & Townsend, Crouter & Bodine;
Dempsey & Cx.; Detmer & Co.; Charles H. Drew & Co.;
Emanuel, Deetjen & Co.; Este & Co.; Fauset, Steele &
Co.; Foster & Marshall; M. M. Freeman & Co., Inc.;Grande & Co., Inc.; Green, Ellis & Anderson; Gregory &Son, Inc.; Grimm & Co.; G. C. Haas & Co.; Hallgarten& Co.; Hallowell, Sulzberger & Co.; J. B. Hanauer & Co.;
Hannaford & Talbot; Hayden & Co., Inc.; Harri¬
son & Co.; Ira Haupt & Co.; Hill & Co.; Hirsch & Co.;J. A-. Hogle & Co.; E. F. Hutton & Co.; Investment Corp.of Norfolk; Johnson, Lane, Space and Co., Inc.; R. H.
Johnson & Co.; Kaiser & Co.; Ketcham & Nongard; A. M.Kidder & Co.; John Kormendi Co.; Lawson, Levy &
Williams; Carl M. Loeb, Rhoades & Co.; D. A. Lomasey& Co.; Mackall & Coe; Mason-Hagen, Inc.; Mason, Moran
& Co.; Wm. J. Mericka & Co., Inc.; Milhous, Martin &
Co.; E. W. & R. C. Miller & Co.; Mullaney, Wells & Co.;
Homer O'Connell & Co., Inc.; Alfred O'Gara & Co.; Otis
& Co.; Roger S. Palmer Co.; Patterson, Copeland &
Kendall, Inc.; Peters, Writer & Christensen, Inc.; B. W.
Pizzini & Co., Inc.; Wm. E. Pollock & Co., Inc.; Raf-
fensperger, Hughes & Co., Inc.; Rambo, Close & Kerner,
Inc.; Rand & Co.; Reinholdt & Gardner; Rotan, Mosle &
Moreland; L. F. Rothschild & Co.; Salomon Bros. &
Hutzler; R. C. Schmertz & Co., Inc.; Schoellkopf, Hutton
& Pomeroy, Inc.; Scott, Horner & Mason, Inc.; Scott &
Stringfellow; Seasongood & Mayer; Shaughnessy & Co.,
Inc.; Frank C. Shaughnessy & Co.; Robert Showers; Sills,
Fairman & Harris, Inc.; Smith, Moore & Co.; Stern
Brothers & Co.; Stern, Frank & Meyer; Edward Lowber
Stokes Co.; Walter Stokes & Co.; J. S. Strauss & Co.;
Stubbs, Smith & Lombardo, Inc.; Thomas & Company;
Townsend, Dabney & Tyson; Watling, Lerchen & Co.;
Wheelock & Cummins, Inc.; Harold E. - Wood & Co.;
Wrlf, Hansen & Co.; Wyatt, Neal & Waggoner; F. S.
Yantis & Co., Inc., and Zuckerman, Smith & Co.

•550,000 Peoples Bridge Corp.'first collateral lien 4Vi% ,sir*jn®
fund bonds, due May 1, 1964. Purpose, refunding
($200,000); modernize bridge ($350,000). Sold privately
through Brooke & Co.

*3,500,000 Portland (Ore.) Gas & Coke Co. 25-year first mortgage
37/s% bonds. Purpose, prepayment of bank loans. Price,
100.5. Sold privately to Metropolitan Life Insurance Co.

*4,000,000 Public Service Co. of New Hampshire first mortgage
bonds, series E 3%, due 1979. Purpose, finance construc¬
tion program. Price, 100.59 and interest. Offered by
Halsey, Stuart & Co. Inc.

*75,000,000 Public Service Electric & Gas Co. first and refunding
mortgage bonds, 27/8% series, due 1979. Purpose, repay

1 bank loans, finance construction. Price, 101V* and in¬
terest. Offered by Morgan Stanley & Co.; Drexel & Co.;
A. E. Ames & Co., Inc.; Robert W. Baird & Co., Inc.;
Baker, Weeks & Harden; Biddle, Whelen & Co.; Blunt
Ellis & Simmons; Bosworth, Sullivan & Co.; Brush,
Slocumb & Co.; Julien Collins & Co.; Davis, Skaggs &
Co.; Dempsey-Tegler & Co.; Dominick & Dominick; The
Dominion Securities Corp.; Francis I. du Pont & Co.;
Elworthy & Co.; Estabrook & Co.; First of Michigan Corp.;
Folger, Nolan, Inc.; Glore, Forgan & Co.; Goodbody &
Co.; Granbery, Marache & Co.; Grant-Brownell & Co.;
Grubbs, Scott & Co., Inc.; Hallowell, Sulzberger & Co.;
Hayden, Miller & Co.; Henry Herrman & Co.; Hill,
Richards & Co.; W. E. Hutton & Co.; The Illinois Com¬
pany; Indianapolis Bond and Share Corp.; Kalman &
Co., Inc.; A. M. Kidder & Co.; Kidder, Peabody & Co.;
Laird & Co.; Laird, Bissell & Meeds; W. C. Langley &
Co.; Lee Higginson Corp.; Laurence M. Marks & Co.;
Mason-Hagan, Inc.; McDonald & Co.; Mead, Miller & Co.;
Merrill, Turben & Co.; Minsch, Monell & Co.; F. S.
Moseley & Co.; Maynard H. Murch & Co.; Newhard, Cook
& Co.; The Ohio Co.; Prescott, Hawley, Shepard & Co.,
Inc.; Reinholdt & Gardner; Riter & Co.; Rotan, Mosle
& Moreland; Salomon Bros. & Hutzler; Scott & String-
fellow; Chas. W. Scranton & Co.; Shields & Co.; Stem
Brothers & Co.; Stone & Webster Securities Corp.; Stroud
& Co., Inc.; Swiss American Corp.; Spencer Trask & Co.;
Tucker, Anthony & Co.; Wertheim & Co.; Wood, Struthers
& Co., and Yarnall & Co.

*500,000 San Jose Water Works first mortgage 3% bonds, series B,
due Nov. 1, 1975. Purpose, capital improvements. Price,
100.5 and interest. Sold privately to Pacific Mutual Life
Insurance Co. through Dean Witter & Co.

*3,000,000 Southern Indiana Gas & Electric Co. first mortgage
bonds, 27/8% series, due 1979. Purpose, permanent im¬
provements, etc. Price, 101.51 and interest. Offered by
Kidder, Peabody & Co.

*4,500,000 Southwestern Gas & Electric Co. first mortgage bonds,
series C 3%, due June 1, 1979. Purpose, finance expan¬
sion program. Price, 102.50 and interest. Offered by
Salomon Bros. & Hutzler and Carl M. Loeb, Rhoades
& Co.

*2,750,000 Staten Island Edison Corp. first mortgage bonds, 27/8%
series, due May 1, 1979. Purpose, repay short-term notes,
finance construction program. Price, 101.719 and interest.
Offered by Halsey, Stuart & Co. Inc. •

*50,000,000 Tennessee Gas Transmission Co. 3% first mortgage pipe
line bonds, due June 1, 1969. Purpose, prepay short-term
loans, finance construction. Price, 100.75 and interest to
yield 2.95% to maturity. Offered by Stone & Webster
Securities Corp.; White, Weld & Co.; Lovett Abercrombie
& Co.; Bacon, Whipple & Co.; Robert W. Baird & Co.,
Inc.; Blyth & Co., Inc.; Bosworth, Sullivan & Co.; Central
Republic Co. (Inc.); Clark, Dodge & Co.; Dittmar & Co.;
Equitable Securities Corp.; Estabrook & Co.; The First
Boston Corp.; First Soutiiwesc uo,; uloxe, rorgan ou.;

X ; : , Goldman, Sachs & Co.; Graham, Parsons & Co.; Hallo¬
well, Sulzberger & Co.; Harriman, Ripley & Co., Inc.;
Harris, nai. Co. i •. .1, n y s it Cv '»j-
blower & Weeks; Kebbon, McCormick & Co.; Kidder,
Peabody & Co.; W. C. Langley a Co.; »+ Hi %.

Corp.; Lenman Brothers; Laurence M. Marks & Co.;
Mason-Hagan, Inc.; Merrill Lynch, Pierce, rermer <sc
Beane; Merrill, Turben & Co.; The Milwaukee Co.; F. S.
Moseley & Co.; Mullaney,' Wells & Co.; Maynard H.
Murch & Co.; The? Ohio Co.; Pacific Northwest Co.;
Paine, Webber, Jackson & Curtis; Phelps, Fenn & Co.;
Prescott, Hawley, Shepard & Co., Inc.; Rauscher, Pierce
& Co., Inc.; Reynolds & Co.; Riter & Co J; Rotan, Mosle
and Moreland; Rowles, Winston & Co.; Schoellkopf,
Hutton & Pomeroy, Inc.; Scott & Stringfellow; Chas. W.
Scranton & Co.; Shields & Co.; Smith, Barney & Co.;

irask oi Co.; Tucker, Anthony & Co.; Underwood,
Neuhaus & Co.; Union Securities Corp.; Chas. B. White
& Co., and Whiting, Weeks & Stubbs. .

*143,000,000 Transcontinental Gas Pipe Line Corp. first mortgage
pipe line bonds, 35/s% series, due 1968. Purpose, con¬
struction of pipe line. Price, par. Placed privately with
Metropolitan Life Insurance Co.; The New York Life
Insurance Co.; The Mutual Life Insurance Co. of New
York; Aetna Life Insurance Co.; Thf Mutual Benefit Life
Insurance Co.; The Northwestern Mutual Life Insurance
Co.; Sun Life Assurance to. ox Caiiaua; ivxassacxiuactts
Mutual Life Insurance Co.; The Penn Mutual Life Insur¬
ance Co.; The Connecticut Mutual Life Insurance Co.;
Provident Mutual Life Insurance Co. of Philadelphia;
Home Life Insurance Co.; Phoenix Mutual Life Insurance
Co.; The Great-West Life Assurance Co.; The Lincoln
National Life Insurance Co.; Aid Association for Luther¬
ans; Bankers Lile Insurance Co. of Nebraska, and Modern
Woodmen of America.

*20,000,000 Virginia Electric & Power Co. first and refunding mort¬
gage bonds, series G 27/s%, due June 1, 1979. Purpose,
linance construction. Price, 101.50 and interest. Offered
by Union Securities Corp.; Merrill Lynch, Pierce, Fenner
& Beane; A. C. Allyn and Co., Inc.; Hayden, Stone & Co.;
Hempnill, Noyes & Co.; Francis I. duPont & Co.;.'Johnston,
Lemon & Co.; Alex. Brown & Sons; R. S. Dickson & Co.,
Inc.; Granbery, Marache & Co.; Johnson, Lane, Space
and Co., Inc.; Strader, Taylor & Co., Inc., and Courts

.. 1 & Co.

*1,450,000 Wichita Water Co. first mortgage bonds, series C 3%, due
June 1, 1979. Purpose, repay bank loans and finance
property improvements. Soid privately.

$842,450,000

OTHER INDUSTRIAL AND MANUFACTURING

*$15,000,000 American Locomotive Co. 15-year 3V2% loan. Purpose,
retire bank loans. Sold privately to Metropolitan Life
Insurance Co.

•2,000,000 American Window Glass Co. 4'/2% 10-year loan. Purpose,
corporate purposes. Sold privately to four insurance
companies.

•7,500,000* Clinton Industries, Inc., first mortgage sinking fund 3%%
bonds, due May 1,- 1964. Purpose, repay bank loans,
advances to subsidiaries, etc. Sold privately to an insur¬
ance company through Merrill Lynch, Pierce, Fenner &
Beane. •

*6,500,000 Consolidated Grocers Corp. 15-year 3'A% promissory note,
due June 1, 1964. Purpose, refunding ($3,985,000); work¬
ing capital ($2,515,000). Sold privately to an institu¬
tional investor.

*20,000,000 Continental Can Co., Inc., 3% sinking fund debentures,
due Dec. 1, 1965. Purpose, completion of plant expansion
and modernization. Sold privately to institutional in¬
vestors by Goldman, Sachs & Co.

*800,000 Heller Brothers Co. (Ohio) 10-year 4% notes. Purpose,
corporate nurooses. Sold privately to Mutual Life Insur¬
ance Co. of New York.

•Indicates issues placed privately.
tlndicates issues sold competitively.
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*2,500,000 Holly Sugar Corp. 15-year 3Va% loan. Purpose, reduce
bank loans. Sold privately to Prudential Insurance Co.
of America. : ' J *

•500,000 Interchemical Corp. 3Y2% notes, due serially to 1963.
Purpose, construction costs. Sold privately to Metropoli¬
tan Life Insurance Co. through Dillon, Read dc Co. Inc.

•1,000,000 Munsingwear, Inc., 3%% loan, repayable serially to Aug.
. , 1, -1962. Purpose, replace short-term bank loans. .Sold

privately to Equitable Life Assurance Society of the
United States through Goldman, Sachs dc Co. and Piper,
Jaffray dc Hopwood.

•1,500,000 Pittsburgh Coke & Chemical Co. first mortgage 3Vst%
bonds, due Nov. 1, 1964. Purpose, capital improvements.
Price, par and interest. Sold privately to Metropolitan

* Life Insurance Co.

300,000 (H. W.) Rickel & Co. 5V2% convertible debentures, due
June I, 1961. Purpose, working capital. Price, par and
interest. Offered by Wm. C. Rooney & Co.

50,000,000 (Joseph E.) Seagram & Sons, Inc., 25-year 3% debentures,
due June 1, 1974. Purpose, prepayment of promissory
notes. Price, 99 Va and interest to yield 3.05%. Offered
by Harriman Ripley dc Co., Inc.; A. C. Allyn dc Co., Inc.;
Bacon, Whipple & Co.; Robert W. Baird dc Co., Inc.;
Baker, Weeks dc Harden; The Bankers Bond Co. Inc.;
A. G. Becker dc Co. Inc.; William Blair & Co.; Blyth
& Co., Inc.; Bosworth, Sullivan & Co.; J. C. Bradford
& Co.; Alex. Brown & Sons; Central Republic Co. (Inc.);
E. W. Clark & Co.; Curtiss, House & Co.; Dillon, Read
dc Co. Inc.; The Dominion Securities Corp.; Drexel dc Co.;
Equitable Securities Corp.; Estabrook dc Co.; Farwell,
Chapman & Co.; First of Michigan Corp.; Folger, Nolan
Inc.; Glore, Forgan dc Co.; Glover dc MacGregor, Inc.;
Goldman, Sachs dc Co.; Graham, Parsons & Co.; Gran-
bery, Marache dc Co.; Hayden, Miller & Co.; Hayden,
Stone & Co.; Hemphill, Noyes dc Co.; J. J. B. Hilliard
dc Son; Hornblower dc Weeks; W. E. Hutton & Co.; The
Illinois Co.; Johnson, Lane, Space dc Co., Inc.; Johnston,
Lemon & Co.; Kalman & Co., Inc.; Kebbon, McCormick
& Co.; Kidder, Peabody dc Co.; Kirkpatrick-Pettis Co.;
Kuhn, Loeb dc Co.; Laird, Bissell dc Meeds; W. C. Langley
& Co.; Lazard Freres dc Co.; Lee Higginson Corp.; Lehman
Brothers; Carl M. Loeb, Rhoades dc Co.; Laurence M.

- • Marks dc Co.; A. E. Masten & Co.; McDonald dc Co.;
Merrill Lynch, Pierce, Fenner dc Beane; Merrill, Turberi
dc Co.; The Milwaukee Co.; Minsch, Monell dc Co.; Moore,
Leonard dc Lynch; Morgan Stanley dc Co.; The Ohio
Company; Pacific Northwest Co.;' Paine, Webber, Jackson
& Curtis; Phelps, Fenn dc Co.; Piper, Jaffray dc Hopwood;
Prescott, Hawley, Shepard dc Co., Inc.; Putnam dc Co.;
Reinholdt dc Gardner; Reynolds dc _Co.; Riter dc Co,;;,
Chas. W." Scranton dc Co.; Singer, Deane dc Scribner;
Smith, Barney dc Co.; Smith, Moore & Co.; Spencer Trask
dc Co.; Stein Bros. dc Boyce; Stone dc Webster Securities
Corp.; Union Securities Corp.; G. H. Walker & Co.; White,
Weld & Co.;: Whiting, Weeks & Stubbs; Dean Witter dc
Co. and Harold E. Wood dc Co.!

20,000,000 Sperry Corp. 3Va% sinking fund debentures, due June 1,
1969. - Purpose, discharge bank loans, , corporate purposes.
Price, 100.37 and interest. Offered by Lehman Brothers;
Merrill Lynch, Pierce, Fenner dc Beane; Hornblower &
Weeks; The First Boston Corp.; Glore, Forgan dc Co.;
Goldman, Sachs & Co.; Harriman Ripley & Co., Inc.;
E. F.' Hutton dc Co.; - Kidder, Peabody dc Co.; Smith,
Barney dc Co.; Stone dc Webster Securities Corp.; Union
Securities Corp.; White, Weld dc Co.; A. G. Becker dc
Co. Inc.; Paine, Webber, Jackson dc Curtis; Wertheim
dc Co.; Alex. Brown dc Sons; Clark, Dodge dc Co.; Harris,
Hall dc Co. (Inc.); Hayden, Stone dc Co.; Hemphill, Noyes
dc Co.; Laurence M. Marks dc Co.; R. W. Pressprich dc
Co.; Bacon, Whipple & Co.; J. Barth & Co.; Courts dc

, Co.; Paul H. Davis dc Co.; Emanuel, Deetjen dc Co.; First
of Michigan Corp.; Kebbon, McCormick & Co.; Laird,
Bissel dc Meeds; Stein Bros. dc Boyce; Watling, Lerchen
dc Co. and Harold E. Wood dc Co.

30,000 Utilities Equipment Co. 6% secured bonds. Purpose, pre¬
pay advances made for purchase of equipment. Price, par.
Offered by Bioren dc Co.

*2,000,000 Van Camp Sea Food Co., Inc., 4% note, due May 31, 1961.
Purpose, corporate purposes. Sold privately through

*

William R. Staats Co.

*15,000,000 Worthijagton Pump & Machinery Corp. 3V\°lo 20-year loan.
Purpose, retire bank loan and increase working capital.
Sold privately to an insurance company

$144,630,000
OIL

$10,000,000 Pacific Western Oil Corp 15-year 33/2% sinking fund
debentures, due June 1, 1964. Purpose, repay bank loan.
Price, 100 and interest. Offered by Eastman, Dillon dc
Co.; Battles dc Co., Inc.; A. G. Becker & Co., Inc.; Blunt
Ellis dc Simmons; Bosworth, Sullivan dc Co.; Alex. Brown
dc Sons; Dittmar dc Co.; Drexel dc Co.; The First Boston
Corp.; First California Co.; The First Cleveland Corp.;
Graham, Parsons dc Co.; Hirsch dc Co.; Kebbon, McCor¬
mick dc Co.; Kidder, Peabody dc Co.; Lehman Brothers;
Carl M. Loeb, Rhoades dc Co.; Loewi dc Co.; McDonald
dc Co.; A. E. Masten dc Co.; The Ohio Co.; Piper, Jaffray
dc Hopwood; Reynolds dc Co.; Riter dc Co.; Rogers dc
Tracy, Inc.; Smith, Barney dc Co.; William R. Staats Co.;
Stein Bros. dc Boyce; Stix dc Co.; Stroud dc Co. Inc.; G. H.
Walker dc Co.; Watling, Lerchen dc Co.; White, Weld dc

« Co., and Dean Witter & Co.

•7,500,000 Pan American Petroleum & Transport Co., Inc. 2.85%
promissory notes, due June 1, 1964. Purpose, corporate
purposes. Sold privately to institutional investors through
The First Boston Corp.

•15,000,000 Trans-Arabian Pipe Line Co. 2.55% notes due serially
to 19G2. Purpose, construction of pipe line. Sold pri¬
vately to Metropolitan Life Insurance Co., Equitable Life
Assurance Society of the United States; New York Life
Insurance Co., Mutual Life Insurance Co.; Northwestern
Mutual Life Insurance Co.; Aetna Life Insurance Co.;
Mutual Benefit Life Insurance Co; Travelers Insurance

■ ' Co. •'< -7 77/7'' '/V V/^'/'</' r';

$32,500,000 7;

170,000 Indianapolis Public Loan Co., Inc. 5% sinking fund de¬
bentures due 1964. Purpose, repay bank notes. Price,

•

,* 100 and interest. Offered by City Securities Corp.

*1,000,000 Motor Finance Corp. 8-year 3 V\ % notes, due 1957. Pur¬
pose, corporate purposes. Sold privately to Mutual Life
Insurance Co. of New York.

$25,920,000

Short-Term Bonds and Notes

PUBLIC UTILITIES

$3,150,000 Arkansas-Missouri Power Co. 6%% (convertible) interim
notes, oue December, 1951. Purpose, prepay loans and

- notes payable, finance expansion. Price, $47 per $45
principal amount, plus accrued interest. Offered by The
First Boston Corp.; Eastman, Dillon dc Co.; Edward D.

V Jones dc Co.; E. H. Rollins & Sons Inc.; A. C. Allyn and
Co., Inc.; Metropolitan St. Louis Co.; Barrow, Leary dc
Co.; Farwell, Chapman dc Co.; Sills,. Fairman dc Harris,
Inc.; Straus dc Blosser; Peltason, Tenenbaum Co.; Stix &
Co.; Crowell, Weeden dc Co.; First California Co., and
Pacific Co. of California.

MISCELLANEOUS

$150,000 Trans Caribbean Air Cargo Lines 7% convertible equip¬
ment trust certificates, series C, due- Sept. 1, 1952. Pur¬
pose, repay chattel mortgages ($44,474); complete con¬
version of aircraft, etc. ($105,526). Price, par. Offered
by Gearhart, Kinnard dc Otis, Inc.

STOCKS /7:''.X'; .

(Preferred stock of a stated par value are taken at par, while pre-
. ferred stock of no. par vaiue and all classes of common stock are

computed at their offering prices.)

00,000

3,000

/

/

y

LAND, BUILDINGS, ETC.

•$20,000,000 525 William Pcnn Place Corp. 33/2% first mortgage sink¬
ing fund bonds. Purpose, construction of building. Sold
privately to New York Life Insurance Co.

'

•-v.-: ■ MISCELLANEOUS y,< : V
*$20,000,000 Commercial Credit Co. 3.95% subordinated unsecured loan,

due June 1, 1964. Purpose, corporate purposes. Sold
privately to Prudential Insurance Co. of America.

2,400,000 Centennial Turf Club, Inc. viz: $1,600,000 6% sinking
fund debentures, due Jan. 1, 1965 and 160,000 shares
of class A common stock (par $5). Purpose, construction
of racing plant, etc. Price, $150 per unit, consisting of
$100 principal amount of debentures and 10 shares of
class A common stock. Offered by Brereton, Rice dc Co.,
Inc.

•1,250,000 Employees Credit Corp. 8-year 3V2% notes, due 1957.
Purpose, retire existing subordinate note ($600,000), work¬
ing capital, ($650,000). ' Sold privately to Mutual Life
Insurance Co. *

•1,100,000 Employees Credit Corp. 10-year 4V2% subordinate notes,
due 1959. Purpose, working capital. Sold privately to
to Mutual Life Insurance Co. and Great-West I*ife Assor¬

ts i 1 i I* - »nce Co•

'

PUBLIC UTILITIES

*$1,500,000 Atlantic City Electric Co. 15,000 shares of 4.35% cumu¬
lative preierred stock (par $100). Purpose, corporate
purposes. Sold privately by Union Securities Corp. and
Smith, Barney dc Co,

4,000,000 Central Arizona Light & Power Co. 80,000 shares of
$2.50 cumulative preferred stock (par $50). Purpose,
repay $2,000,000 construction" loans, and finnace con¬
struction program. v Price, par and dividend. Offered
by The First Boston Corp.; Blyth dc Co. Inc.; Merrill
Lynch, Pierce, Fenner dc Beane; Stone dc Webster Secur¬
ities Corp.; Dean Witter dc Co.; Central Republic Co.

• •J •
■ (Ino.);-A. C. Allyn & Co., Inc.; Newhard, & Co.; Pacific

Co. of California; William R. Staats Co.; Stroud dc Co.,
Inc.; Ball, Burge dc Kraus; -"Hill Richards & Co.;" The
Milwaukee Co.; Refsnes, Ely, Beck & Co.; Shuman, Agnew
& Co.; Walston, Hoffman & Goodwin; Bosworth, Sullivan"
& Co.; Butcher & Sherrerd; Crowell', Weedon & Co.;
Elworthy & Co.; Estabrook & Co.;. Kebbon,' McCormick

, & Co.; Smith, Moore & Co.; Sutro & Co.; Wagenseller &
Durst, Inc.; Henry Dahlberg & Co.; Davis, Skaggs & Co.;

„ . Grimm <fc Co. and Wesley Hall & Co.

6,378,930 Central Illinois Public Service Co. 446,000 shares of com-

t,m°n. stock '(par $1.0), Purpose, finance improvement
program, Price, $14,125 per share to shareholders;. $14.50

. to. public (see. below). Offered for subscription by stock-' '

_ holders. Unsubscribed (211,149) shares underwritten by
va^VX'... The First Boston Corp.; Blyth & Co., Inc.; Central Re-

public Co. (Inc.); Eastman, Dillon & Co.; Glore, Forgan
& Co.; Goldman, Sachs & Co.; Lehman Brothers; Smith,
Barney & Co.; A. C. Allyn and Co;, Inc.; Bacon, Whipple

. & Co.; A. G. Becker & Co. Inc.; William Blair & Co.;
Harris, Hall & Co. (Inc.); Hornblower & Weeks; Julien

j, Collins & Co.; Paul H. Davis & Co.; Farwell, Chapman &
Co.; The Illinois Co.; Kebbon, McCormick & Co.; Lau¬
rence M. Marks & Co.;, Schwabacher & Co.; Straus &
Blosser; Ames, Emerich & Co., Inc.; Blunt Ellis & Sim¬
mons; H. M. Byllesby and Co. (Inc.); Cruttenden & Co.;
Dempsey & Co.; Edward D. Jones & Co.; The Ohio Com-

/ t pany; Carl H. Pforzheimer & Co.; Sills, Fairman & Harris,
Inc.; Stern Brothers & Co.; F. S. Yantis & Co., Inc.;
Bateman, Eichler & Co.; Bosworth, Sullivan & Co.; Dixon
Bretscher Noonan, Inc.; Pacific Co. of California; Pacific
Northwest Co.; Scherck, Richter Co.; William R. Staats

• Co.; Stifel, Nicolaus & Co., Inc.; Brown, Lisle & Marshall;
Davenport & Co.; Dixon & Co.; First Securities Co. of
Chicago; Carter H. Harrison & Co.; Martin, Burns &
Corbett, Inc.; Mason, Moran &; Co.; McJunkin, Patton
& Co.; Mulianey, Wells & Co and Scott, Horner & Mason,
Inc.

5,485,348 Cincinnati Gas & Electric Co. 249,334 shares of common
stock (par $8.50). Purpose, finance construction program.
Price, $22 per share. Offered for subscription by stock¬
holders. Unsubscribed (9,164) shares underwritten by
W. E. Hutton & Co.; Benj. D. Bartlett & Co.; J. E.

,:X; Bennett & Co., Inc.; Field, Richards & Co.; W. D. Gradi-
son & Co.; Hill & Co.; Merrill Lynch, Pierce, Fenner &
Beane; Westheimer & Co.; Doll & Isphording, Inc.;
McDonald & Co.; Otis & Co.; Pohl & Co., Inc.; The
Weil, Roth & Irving Co.; Seasongood & Mayer; Bohmer
Reinhart & Co.; Breed & Harrison, Inc.; Dryden and
Co., Inc.; Ellis & Co.; Charles A. Hinsch & Co., Inc.;
L. W. Hoefinghoff & Co., Inc.; Nelson, Browning & Co.;
C. H. Reiter & Co.; The W. C, Thornburgh Co.; A. E.
Aub & Co.; Edward Brockhaus & Co., Inc.; W. P. Clancey
& Co.; H. B. cohle & Co.; John E. Joseph & Co. and
Middendorf & Co.

*600,000 Citizens Water Co. of Washington, Pa. 6,000 shares Of
4VaVc cumulative preferred stock (par $100). Purpose,

X: refunding ($100,000), reduce bank loans, and capital
improvements ($500,000). Sold privately.1

498,224 Colorado Central Power Co. 21,429 shares of common
stock (par $10). Purpose, finance construction program.
Price, $23.25 per share. Offered for subscription by stock¬
holders. Unsubscribed (13,229) shares underwritten by
The First Boston Corp.; Dean Witter & Co.; Bosworth,
Sullivan & Co.; Boettcher and Co. and Woodcock, Hess

*.. & Co., Inc.-,. -v ■■ (■'

10,403,020 Columbia Gas System, Inc. 1,040,302 common shares
(no par). Purpose, finance construction program. Price,
$10 per share. Offered for subscription by stockholders.
The First Boston Corp. acted

# as dealer managers in
T

obtaining subscriptions. , . ;; - •• ' : V "

376,894 Consolidated Gas Electric Light & Power Co. of Baltimore
219,546 shares of common stock.* Purpose, construction
and improvements and general corporate purposes. Price,
$60 per share to stockholders; $60.25 to public (see below).
Offered for subscription by stockholders. Unsubscribed
(96,536) shares offered at $60.25 per share by The First
Boston Corp.; Alex. Brown & Sons; John C. Legg & Co.;
White, Weld & Co.; Harriman Ripley & Co., Inc.; Blyth
& Co., Inc.; Baker, Watts & Co.; W. C. Langley & Co.;

/ Merrill Lynch, Pierce, Fenner & Beahe; Stein Bros. &

Boyce; Lee Higginson Corp.; Estabrook & Co.; Robert
( Garrett & Sons; Mead, Miller & Co.; Minsch, Monell &

Co.; Spencer Trask & Co.; G. H. Walker & Co.; Baum-

gartner, Downing & Co. and C. T. Williams & Co., Inc.

,318 New York State Electric & Gas Corp. 73,333 shares of
common stock (par $25). Purpose, discharge notes in¬

curred to finance construction. Price, $44.50 per share.

Offered for subscription by common stockholders. Un¬

subscribed shares (4,718) taken up by the underwriters:

The First Boston Corp.; Lehman Brothers; Wertheim &
*(' < Co. and Merrill Lynch, Pierce, Fenner & Beane.

/ 13,

w'
3,263

$4,000,000 New York State Electric A Gas Corp. 40,000 shares of
\J 4%% cumulative preferred stock (par $100). Purpose,

, finance construction program. Price, $101.75 per shar«>
plus dividends. Offered by Kuhn, Loeb & Co.

25,000 Pennsylvania & Southern Gas Co. 250 shares of 6Y2%
cumulative preferred stock, series B (par $100). Purpose,
capital improvements. Price, par. Offered by Bioren
dc Co.

5,522,726 Portland (Ore.) General Electric Co. 251,033 shares of
common stock (no par), purpose, finance construction,
program. Price, $22 per share. Offered by Blyth & Co.,

, Inc.; The First Boston Corp.; Dean Witter & Co.; East¬
man, Dillon & Co.; Merrill Lynch, Pierce, Fenner do

/ - Beane; First California Co.; Pacific Northwest Co.; Wal¬
ston, Hoffman & Goodwin; Central Republic Co. (Inc.);
William R. Staats Co.; Bateman, Eichler dc Co.; Hill

J Richards & Co.; Lester & Co.; Mason Brothers; Pacific
Co. of California; Schwabacher & Co.; Wagenseller, dc

i | • Durst, Inc.; Bingham, Walter & Hurry; Davis, Skaggs
i & Co.; Revel Miller & Co.; Brush, Slocumb & Co.; Irving

Lundborg & Co.; McAndrew & Co. Inc.; Mitchum, Tully
1 & Co.; Wilson, Johnson & Higgins; Bailey & Davidson;

Buckley Securities Corp.; Quincy Cass Associates; F. W.
Clark & Co.; Davies & Meija; Francis I. duPont & Co.;

i Douglass & Co.; Foster & Marshall; Hannaford dc Talbot;
Wm. P. Harper & Son & Co.; Newhard, Cook & Co.;
Bcherck, Richter Co.; Stephenson, Leydecker & Co.; Wulff,
Hansen & Co.; E. M. Adams dc Co.; Atkinson, Jones Ss
Co.; Campbell dc Robbins, Inc.; Blankenship, Gould dc
Blakely, Inc.; William J. Collins dc Co.; Daugherty, Cole
dc Co.; Handel, Lundborg dc Patten, Inc.; Waldo Hemphill
dc Co.; Pacific Coast Securities Co.; Paine-Rice dc Co.;
Raggio Reed dc Co. and Richards dc Blum, Inc.

$2,358,090 Public Service Co. of New Hampshire 104,804 shares of
common stock (par $10). Purpose, reduce short-term
borrowings. Price, $22.50 per share. Offered (43,073
shares) for subscription by stockholders. Unsubscribed
shares plus 61,731 additional shares offered by Kidder,.
Peabody dc Co.; Blyth dc Co., Inc.; A. G. Becker dc Co. Inc.;,

- Central Republic Co. (Inc.); Lee Higginson Corp.; Paine,
Webber, Jackson dc Curtis; E. H. Rollins dc Sons, Inc.;
Stone dc Webster Securities Corp.; Tucker, Anthony dc Co,;,

>1 Wertheim dc Co.; White, Weld dc Co.; Hallgarten dc-Co.;
Hemphill, Noyes dc Co.; Townsend, Dabney dc Tyson;
Robinson and Lukens; Ballou, Adams dc Co. Inc.; Strou<$
& Co., Inc.; Chace, Whiteside, Warren dc Sears, Inc.;

- Saben dc Co., Inc.; E. S. Dudley Co., Inc. and Folger,.
Nolan, Inc. •

$5,000,600 Public Service Co. of Oklahoma 50,000 shares of 4,65%
cumulative preferred stock (par $100). Purpose, finance
expansion program. Price, * $102.19 per share and div¬
idends. Offered by Harriman Ripley dc Co., Inc.; Central
Republic Co: (Inc.); Lee Higginson Corp.; A. C. Allya

v and Co., Inc.; Coffin dc Burr, Inc.; A. G. Becker dc Co.
Inc.; Phelps, Fenn dc Co.; Alex. Brown dc Sons; Robert W.
Baird dc Co./ Inc., and The Milwaukee Co.

975,000 San Jose Water Works 39,000 shares of 4%% cumula¬
tive preferred stock, series B (par $25). Purpose, finance
construction program. Price, $26,375 per share. Offered
by Dean Witter dc Co.; Blyth dc Co., Inc.; Elworthy dc

/ f Co. and Schwabacher dc Co.

,364,894 South Carolina Electric & Gas Co. - 310,150 shares of
common stock (par $4.50). Purpose, finance construction
program. / Price, $7.62 Va per share. Offered for sub¬
scription by common stockholders. Unsubscribed (66,618)
shares offered by Kidder, peabody dc Co.

7

VX2,

3;

$2,

688,308

1 /J '
'

•/• ■

500,000

4,000,0/W

i:.!

Southern Natural Gas Co. 141,858 shares of common
stock (par $7.50). Purpose, purchase of additional com¬
mon stock of subsidiary, construction, etc. Price, $26
per share. Offered for subscription by stockholders. Not
underwritten,-- . —

Southwestern Gas & Electric Co. 25,000 shares of 4.65%
cumulative preferred stock (par $100), Purpose, finance
expansion program. Price, 101.75 per share and divi¬
dends. Offered by White, Weld dc Co.; Kidder, Peabody
dc Co.; Equitable securities Corp.; Carl M. Loeb, Rhoades
dc Co. and Shields dc Co.

PUBLIC UTILITIES

Staten Island Edison Corp. 40,000 shares of 4.90% series
cumulative preferred stock (par $100), Purpose, proceeds
will be delivered to General Public Utilities Corp. (parent)
in connection with company's recapitalization plan. Price,
103.25 per share and dividend. Offered by W. C. Langley
dc Co.; A. C. Allyn and Co., Inc.; Equitable Securities
Corp.; Estabrook dc Co.; W. E. Hutton dc Co.; The Mil¬
waukee Co.; R. W. Pressprich dc Co.; L. F. Rothschild dc
Co.; Stroud dc Co., Inc.; G. H. Walker dc Co.; Blair dc
Co., Inc.; Alex. Brown dc Sons Green, Ellis dc Anderson;
Laurence M. Marks dc Co.; William Blair dc Co.; First
of Michigan Corp.; Hill dc Co.; A. M. Kidder dc Co.;
Laird, Bissell dc Meeds; Maynard H. Murch dc Co.; Putnam
dc Co.; Starkweather dc Co.; Baker, Watts dc Co.; Richard
W. Clarke Corp.; R. L. Day dc Co.; DeHaven dc Townsend
Croutcr dc Bodine; Granbery, Marache dc Co.; Merrill,
Turben dc Co.; Moore, Leonard dc Lynch; Stein Bros, dc
Boyce; Weeden dc Co., Inc.; Field, Richards dc Co.; Pres¬
cott, Hawley, Shepard dc Co., Inc.; Stix dc Co.; Wurts,
Dulles dc Co.; H. L. Emerson dc Co., Inc. and Mead, Miller
dc Co.

$75,939,752
OTHER INDUSTRIAL AND MANUFACTURING

$25,000,000 Caterpillar Tractor Co. 250,000 shares of 4.20% cumu¬

lative preferred stock (par $100). Purpose, repay promis¬
sory notes, corporate purposes. Price, par and dividends.
Offered by Blyth dc Co., Inc.; Dean Witter dc Co.; Dillon
Read dc Co., Inc.; Kuhn, Loeb dc Co.; Morgan Stanley dc
Co.; Stone dc Webster Securities Corp.; Glore, Forgan dc
Co.; Goldman, Sachs dc Co.; Smith, Barney dc Co.; Harris,
Hall dc Co. (Inc.); A. C. Allvn and Co.,.Inc.; Alex. Brown
dc Sons; Central Republic Co. (Inc.); Dominick dc Domi-
nick; Drexel dc Co.; Hallgarten dc Co.) Hornblower dc
Weeks; Lee Higginson Corp.; Paine, Webber, Jackson dc
Curtis; Spencer Trask dc Co.; Clark, Dodge dc Co.;
Elworthy dc Co.; Kebbon, McCormick dc Co.; Carl M. Loeb,
Rhoades dc Co.; Schwabacher dc Co.; R. S. Dickson dc Co.,
Inc.; Graham, Parsons dc Co.; Putnam dc Co.; Whiting,

7/Weeks dc Stubbs; Henry Herrman dc Co.; McDonald dc Co.,
and Watling, Lerchen dc Co.

*500,000 Chase Candy Co. 200,000 shares of common stock. Pur¬
pose, corporate purposes. Price, $2.50 per share. Sold
privately to F. S. Yantis dc Co.

300,000 Clary Multiplier Corp. 60,000 shares 5V2% cumulative
preferred stock (par $5). Purpose, repay bank loans,
corporate purposes. Price, $4.37y2 per share. Offered for
subscription by stockholders. Underwritten by Hoffman die
Goodwin.

4,012,500 Clinton Industries, Inc. 150,000 shares of capital stock
(par $1). Purpose, working capital, etc. Price, $26.75 per
share. Offered by Merrill Lynch, Pierce, Fenner dc Beane;
Newhard, Cook dc Co.; Blyth dc Co., Inc.; Shields dc Co.;
O. H. Wibbing dc Co.; A. C. Allyn dc Co./ Inc.; Robert
W. Baird & Co., Inc.; Bear, Stearns dc Co.; A. G. Becker
Ac Co. Inc.; Central Republic Co. (Inc.); Hayden, Stone
& Co.; Hemphill, Noyes dc Co.; Hornblower dc Weeks;
W. E. Hutton dc Co.; Kebbon, McCormick dc Co.; Lee
Higginson Corp.; Laurence M. Marks dc Co.; F. S. Moseley
A Co.; Reynolds dc Co.; Riter dc Co.; E. H, Rollins dc Sons
Inc.; Ball, Burge dc Kraus; Reinholdt & Gardiner; Blunt
Ellis dc Simmons; Cohu dc Co.; Fahey, Clark 8* Go.;
Dempscy-Tegeler dc Co.; The Illinois Co.; Quail dc Co.;

•Indicates issues placed privately.
$Indicates Issues sold competitively. i ; S t ^ \\
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Stern Brothers & Co.; Stix & Co.; Scherck, Richter Co.;
- I. M. Simon & Co.; A. G. Edwards & Sons; Jenks, Kirk-

land &, Co.; Pacific Co. of California and Van Alstyne,
Noel & Co.

194,950 Foote Mineral Co. 7,798 shares of common stock (par
$2.50). Purpose, expansion and working capital. Price,
$25 per share. Offered for subscription by common Stock¬
holders. Underwritten by Estabrook & Co.

100,000 Independent Plow, Inc. 1,000 shares of 6% cumulative
preferred stock (par $100). Purpose working Capital. Price
par (with stock purchase warrants). Offered by McDonald-
Evans Co. ; . . . .

•1,500,000 National Cylinder Gas Co. 15,000 shares of 4%% pre¬
ferred stock (par $100). Purpose, working capital. Sold
privately to four institutional investors.

200,000 Sandy Hill Iron & Brass Works 50,000 shares class A
participating preferred stock (par $4). Purpose, repay
bank loans, expansion. Price, $5 per share. Offered by
John L. Nolan, Inc.

4,612,500 Scott Paper Co. 45,000 shares $4 cumulative preferred
stock (no par). Purpose, repay bank loans, finance im¬
provements and additions. Price, $102.50 per share. Of¬
fered by Drexcl & Co.; Smith, Barney <fc Co.; Merrill
Lynch, Pierce, Fenner & Beane; The First Boston Corp.;
Morgan Stanley & Co.; Harris, Hall & Co. (Inc.); Dean
Witter & Co.; Janney & Co.; W. H. Newbold's Son & Co.;
Yarnall & Co.; Estabrook & Co. and Boenning & Co.

197,750 Stanley Home Products, Inc. 5,650 shares of non-votin?
common stock (par $1). Purpose, refunding. Price, $35
per share. Offered by Paine, Webber, Jackson & Curtis.

300,000 Videodvne, Inc. 100,000 shares 6% cumulative convertible
preferred stock (par $3). Purpose, general corporate pur-

; . poses. Price. $3 per share. Offered by The First Guardian
Securities Corp. "

Farm Loan and Government Agency Issues
$57,750,000 Federal Intermediate Credit Banks 1.55% consolidated

debentures, dated July 1, 1949, due April 3, 1950. Pur-
'

, • pose, refunding ($34,035,000); new money ($23,715,000).
' ' Price, par. Offered by M. G. Newcomb, New York, fiscal

agent, ■ 'iyyt

28,395,000 Federal Intermediate Credit Banks lJ/2% consolidated
debentures, dated July 1, 1949, due Jan. 3, 1950. Pur¬
pose, refunding. Price, par. Offered by M. G. Newcomb,
New York, fiscal agent.

$36,145,000

$36,917,700
OIL

$231,800 Frontier Refining Co. 2,318 shares of 7% cumulative pre¬
ferred stock (par $100). Purpose, corporate purposes.
Price, $102 per share. Offered by Peters, Writer &
Christensen, Inc., and Sidlo, Simonds, Roberts & Co.

INVESTMENT TRUSTS, TRADING, HOLDING
i $96,790 Dodge & Cox Fund 4,172 beneficial shares. Purpose, in¬

vestment. Price, market. Offered by company.

MISCELLANEOUS

♦$36,000 Liberty Loan Corp. 3,600 shares 75c cumulative con¬
vertible preferred stock (par $10). Purpose, working
capital. Price, $15 per share. Sold to one individual
through Sills, Fairman & Harris, Inc.

Issues Not Representing New Financing
$180,000 Automatic Canteen Co. of America 15,000 shares of com¬

mon stock (par $5). Price, $12 per share.; Offered by
Emanuel, Deetjen & Co.

95,000 Bingham-Herbrand Corp, 10,000 common shares (par $1)..
Price, $9.50 per share. Offered by Wm. J. Mericka & Co.

280,800 Campbell, Wyant & Cannon Foundry Co. 14,400 shares of
capital stock (no par). Price, $19,50 per share. Offered

,;.« by Blyth & Co., Inc.

916,052 Consolidated Rendering Co. 17,284 shares of capital stock
(no par). Price, $53 per share. Offered by Lee Higginson
Corp. and Estabrook & Co. ,

3,337,500 .Dow Chemical Co. 75,000 shares of common stock (par
$15). Price, $44.50 per share. Offered by Smith, Barney
& Co.

t263,900 Eastern Airlines, Inc., 18,200 common shares (par $1).
Price, $14.50 per share. Offered by Hornblower & Weeks.

397,500 Harbison Walker Refractories Co. 20,000 shares of com¬
mon stock (no par). Price, $197« per share. Offered by
Cohu & Co.

6,039,260 Illinois Power Co. 242,785 shares of common stock (no
par). Price, $28.9938 per share. Offered by Lehman
Brothers; Harriman Ripley & Co., Inc.; Baker, Weeks &
Harden; Bear, Stearns & Co.; Blair & Co., Inc.; Burnham
and Co.; Dick & Merle-Smith; Glore, Forgan & Co.;
Granbcry, Marache & Co.; Hayden, Stone & Co.; W. C.
Langley & Co.; E. M. Newton & Co.; Stein Bros. & Boyce,
and Straus & Blosser.

^

1,192,500 Kern County Land Co. 30,000 shares of common stock
(par $5). Price, $39.75 per share. Offered by Dean
Witter & Co.

830,224 Kimberly-Clark Corp. 43,696 shares of common stock
(no par). Price, $19 per share. Offered by Paine, Webber,
Jackson & Curtis. '

1,170,000 National Biscuit Co. 36,000 shares of common stock (par
$10). Price, $32.50 per share. Offered by Merrill Lynch,
Pierce, Fenner & Beane and associates.

88,500 National Linen Service Corp. 14,750 shares of common
stock (par $1). Price, $6 per share. Offered by Clement

yyC-.'t^' A. Evans & Co. ' y.-'f, ..Iv.-:.; '

135,494 National Research Corp. 7,224 shares of common stock
(par $1). Price, $18.50 per share. Offered by Paine,
Webber, Jackson & Curtis. ■

t49,500 North Central Texas Oil Co., Inc., 4,500 shares of com¬
mon stock (par $5). Price, $11 per share. Offered by
Eastman, Dillon & Co. - - ' •

622,500 Ohio Oil Co. 25,000 shares of common stock (no par).
Price, $24.50 per share. Offered by Dillon, Read &
Co., Inc. ' \ y.

2,120,000 Phillips Petroleum Co. 40,000 shares of common stock
(no par). Price, $53 per share. Offered by Eastman,
Dillon & Co. - ; ■

4,125,000 Socony-Vacuum Oil Co., Inc. 275,000 shares of common
stock (par $15). Price, $15 per share. Offered by Dillon,
Read & Co.; Inc. and associates.

640,000 Southern New England Telephone Co. 20,000 shares of
capital stock (par $25). Price, $32 per share. Offered by
Putnam & Co.

126,900 Southern States Iron Roofing Co. 12,690 shares of common
stock (par $1). Price, $10 per share. Sold to employees
by company. • .„ . .....

2,065,000 Standard Oil Co. of Calif. 35,000 shares of Capital stock
(no par). Price, $59 per share. Offered by Dillon, Read
& Co. Inc.

937,500 Standard Oil Co. of Indiana 25,000 shares of capital
stock (par $25). ' Price, $37.50 per share. Offered by

'

Dillon,' Read & Co. Inc. ■; y'y-'yy yry

2,240,000 Standard Oil Co. (New Jersey) 35,000 shares of capital
stock (par $25). Price, $64 per share. Offered by Dillon,
Read & Co. Inc.

97,750 Stanley Home Products, Inc. 2,850 shares of non-voting
common stock (par $1)./ Price, $35 per share. Offered
by Paine, Webber, Jackson & Curtis. *;; %

tl,349,400 Wisconsin Electric Power Co. 13,434 shares of 6% (non-
callable) cumulative preferred stock (par $100). Price
$132.25 per share and dividend. Offered by Union Se¬
curities Corp.; Shields & Co.; Salomon Bros. & Hutzler,
and Spencer Trask & Co.

$29,300,280

•Indicates issues placed privately,
tRepresents special offerings.
^Indicates issues sold competitively.

April Life Insurance Investments
Investments made by the life insurance companies of the country

during April and holdings at the end of April are reported by the
Institute of Life Insurance as follows:

INDUSTRIAL PRODUCTION

(1935-39 average = 100)

Adjusted for
Seasonal Variation

Without
Seasonal Adjustment

April April
1949 1948

U. S. Government Securities $51 $134
Foreign Government Securities— 4 - : 2
State, Cty., Mun. Bonds (U. S.) 7 17
Railroad Bonds (U. S.)__ 9 ." 44
Public Utility Bonds (U. S.) 138 ; ■ 178
Industrial & Misc. Bonds (U. S.) 273 218
Stocks (U. S.) 12 15
Foreign Corporate Securities — 7
World Bank Bonas_ — 1
Farm Mtges.: Veterans Admin— 1 ' 2

Other —— 26 27
Non-Farm Mortgages: FHA—_—100 76

Veterans Admin. ——L 12 37
Other 126 ' 143

Total Securities and Mtges.— $759 $901
Farm Real Estate . . — • - —

Other Real Estate 19 42
Policy Loans — 41 30
Cash - —

Other Assets

Total Assets

-Acquired-
4 Mos. 4 Mos.

1949 1948

(000,000 Omitted)
$258

17
49 '
37
368

728 :
55

5

10
2

126

426?
50

496

$836
12

57
91

559

1,006
72

36

5
7

118
295

173

489

$2,627 $3,756

79

158

98

128

Holdings
Apr. 30, Apri 30,
1949 1948

516,196 $19,068
1,450 1,337
885 638

2,947 2,850
8,785 7,270
7.536 5,685
1,488 1,423
462 416
61 " 50

'•&A'.;"29 31
1,026 903
2,751 1,637
1,207 1,009
6,500 5,767

$51,323 $48,084
50 72

1,070 869
2,110 1,966
852 735

1,184 1,140

$56,589 $52,866

Federal Reserve May Business Index
The Board of Governors of the Federal Reserve System issued

on June 27 its monthly indexes of industrial production, factory em¬
ployment and payrolls, etc. The indexes for May together with a
month and a year ago, follow:

BUSINESS INDEXES

1939 average = 100 for factory employment and payrolls;
1923-25 average — 100 for construction contracts;

1935-39 average = 100 for all other series.

v;: Adjusted for
Seasonal Variation

•, v Without
Seasonal Adjustment

1949-— 1948 —-1949 1948

May Apr. May May Apr. May
Industrial production—
Total tl74 179 192 tl74 ' 177 192

Manufactures—
Total 1179 ' 185 197 tl78 183 197

Durable t2oi ;? 213 221 ; t201 213 222

Nondurable tl61 162 178 tl60 159 :" 177

Minerals __ ti46 ; 148 162 < tl48 146 164

Construction contracts, value—
-

. .. ... .

Total U74 176 188 t210 201 226

Residential ti49 140 165 - tl76 163 195

All other tl95 206 206 i"238 231 251

Factory employment—
Total __ U45.5 149.0 156.7 tl44.3 148.1 155.5

Durable goods — U66.1 171.8 f 184.1 T166.0 ,
171.4 183.9

Nondurable goods U29.2 • 131.0 135.1 tl27.3 129.7 133.1

Factory payrolls—
Total ■* i'v.-■ 336.5 346.7

Durable goods
- 380.2 390.8

Nondurable goods ... ' ,

* 293.8 303.6

Freight carloadings 124 127 11142 L' 125 125 143

Department store sales, value—. t296 ' 294 305 t291 295 300

Department store stocks, value__ * 282 & 294 . . * ;>• 285 • 297
.

MANUFACTURES

Iron and steel
v Pig iron i

. Steel — ... ;

Open hearth i

Electric . —
.

Machinery —^ ;
Transportation equipment »
Automobiles (incl. parts)

Nonferrous metals and products
Smelting and refining

Lumber and products —i.
Lumber

Furniture i.
Stone, clay and glass product)?
Cement
Clay products—
Gypsum and plaster products
Abrasive and asbestos products

Textiles and products
Cotton consumption
Rayon deliveries

: .Wool textiles^
Leather products
Tanning i

Cattle hide 'leathers

Calf and kip leathers

Goat and kid leathers L

Sheep and lamb leathers—
■

Shoes — L

Manufactured food products

Wheat flour. —

Meatpacking ....

Other manufactured foods

Processed fruits and veg

Paper and products r._

Paperboard L
Newsprint production

Printing and publishing

Newsprint consumption
Petroleum and coal products

Gasoline

Fuel oil L
Coke -J-

By-product
Beehive ....*.•

Chemicals

Paints

Soap 1.
Rayon L
Industrial chemicals

Rubber products ^

MINERALS

Bituminous coal

Anthracite —

—1949 1948 ... 1949—- 1948

May Apr. May May Apr. May

204 219 208 204 219 208
209 217 193 209 217 193
218 240 236 218 24Q & 236

, x.

187 196 183 187 196 183 ;

438 551 608 v 438 551 608

t230 240 273 t230 240 273 -

t221 238 218 t221 238 218 ,

tl86 206 179 tl86 206 "179
tl46 168 196 tl46 168 196

192 209 203 192 209 203

tl24 126 142 1126 126 144

tll5 118 131 1119 '.
, 116 134

. j

tl41 144 163 1141 . 144 163

tl87 189 206 tl92 186 211

213 • 187 • 202 196

tl59 164 172 1158 160 171
tl83

, 190
■ 241 1186 187 243

1199 201 244 tl99 201 244

t!23 1 129 "177 +123 129 . 1177 - . . >
103 111 147 103 111 147

213 1f240 308 ' '213 11240
'

308
* 112 179 - ?'i f■•.: 112 179

; 106 108 • 106 ■ 108 -

;■ * 96 V .. 109 96 109
* 109 124 109 124

'

* ; '74
^

81 *
■ 72

.

78

* 80 91 * 83 89

* 76 93 *
. 75 100

* 113 107 y. » + 113 107

fl64 163 159 +157 149 153

tl05 103 139 +101 99
"

134

tl37 145 127 +137 134 127 ;

tl74 172 168 +158 153 152

tI55 155 150
. tlOl 94

tl42 145 170 1142 146 170 '
162 162 191 162 162 - 191 *

100 97 99 101 99 100

tl53 151 156 tl56 156 159

161 154 143 168 163 149

t211 f210 t220 +211 +210 t220

tl75 170 170 tl75 170 170 ?

tl66 169 196 tl66 169 196

C"-'* 182 174 ;7 * 182 174
♦ 173 166 :y+ - 173

"

166

t433 480 421 +433 480 421 - -

1234 237 249 +233 239 ,249

tl37 139 151 tl41 140 156; :

tl27 130 124 tl24 123
"

120

t255 265 304 t255 265 304

t409 417 436 t409 417 436

tl78 177 •201 tl78
' "

177 ~201
;

Metals

Iron ore

tl49 148 168 +149. 148 168

tl44 144 171 +144 144
'

171

tl05 88 118 tl05 88 116

+156 156 172 tl56 158 172

tl25 143 128 +141 133 144

- ' ——— t318 260 302

FREIGHT CARLOADING3

(1935-39 average = 100)

tPreliminary. *Data not yet available. JEstimated. VRevised.

NOTE—Production, carloadings, and department store sales indexes based on
dally averages. To convert durable manufactures, nondurable manufactures, and
minerals indexes to points in total index, shown in Federal Reserve Chart Book,
multiply durable by .379, nondurable by .469, and minerals by .152.

Construction contract indexes based on 3-month moving averages, centered at
second month, of F. W. Dodge data for 37 Eastern States. To convert indexes to
value figures, shown in Federal Reserve Chart Book, multiply total by $410,269,000,
residential by $184,137,000 and all other by $226,132,000.

Employment index, without seasonal adjustment, and payrolls index compiled
by Bureau of Labor Statistics.

Coal —

Coke —

Grain

Livestock

Forest products

Miscellaneous

Merchandise, l.c.l.

130 129 163 130 129 163

173 188 H186 171 184 . H184

150 138 i: 129 132 121 1114

73 76 96 66 68 86

f 123 119 139 128 119 145

215 11215 11208 267 228 H272

126 132 143 127 130 144

59 59 69 59 60 69

NOTE—To convert coal and miscellaneous indexes to points in total indeJL
in Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548.

~

♦Data not yet available. tPreliminary. IRevised.

1 t
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Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries of

this corporation adjusted to show general business conditions of terri¬
tory served for the week ended July 7, 1949, amounted to 273,137,167
as compared with 264,826,283 for the corresponding week in 1943, an
increase of 8,310,884, or 3.14ftV. 170, p. 103.

•\'4 ' , .V •, 1 ', I* ' 'V*./ W.V*V- ■■ »■

Continental Can Co., Inc.—Unit Sells Gould Properties
The purchase from the above corporation of its Gould Paper Division

properties at nearby McKeever, N. Y., by the Rice Veneer Co. was
announced_ by Donald R. Rice, President of the latter firm.
The property includes 70 acres of land, wood pulp mill facilities, six

residences, four resort-type cottages, a large store and warehouse,
building repair and storage garage.s and stables.- The purchase price
'was not disclosed. '

Mr. Rice said the Rice Veneer Co. is a successor to Rice & Sails,
Inc., of Fairhaven, Vt., the plant of which was destroyed^bv fire last
February. The company will make veneer for plywood.—V. 170, p. 104.

> Crosley Motors, Inc.—Introduces Roadster-Racer—
A new car with a- "dual personality" went to market on July 14 as

this corp ration, America"® only producer of small. cars, introduced
the "Hotshot," a swank roadster which doubles as a racer.

* The "Hotshot," said the announcement, will deliver anywhere in the
United Etrt's for less than $1,000, not including local taxes, or from
$1,500 to $",500 below the price of similar types developed by Euro¬
pean manufacturers.—V. 169, p. 2641.

Curtiss-Wright Corp.—Has Over $4,500,000 of Orders
for Wright Cyclone Engines for New Constellation
Planes— .

It was announced on July 8 that "continued sales ot Lockheed
Constellation transport planes to domestic and foreign airlines are
reflected in a total of more than $4,500,000 in orders for Cyclone
18BD eng nes recently received by Wright Aeronautical Corp., engine-
building division of Curt'ss-Wright Corp.

As the result of previous orders Wright will deliver the COOth
Cyclone 18 of 2 500 horsepower sometime this month for installation
in one of the high-speed luxury transports. Init al deliveries under
the new orders, however, will not begin untl this autumn and the
bulk of the engines will be fitted into the factory's schedule in the
first half of laSO.

A majority of the e^g'nes will be built for instalation in new
Constellations with which Trans World Airlines plans to expand its
fleet next year. Others will be installed in new planes or used as
spares by the Military Air Transport Service. Qaintas Empire Airways
(Australial . South African Airways, and Air France.

Constellations, all powered by Wright engines, are currently in use
in every part of the world by 12 major Un'ted States and foreign
flag airlines. In some instances, the new orders do not include spare
engines, orders for which aie expected in the near future, the an¬
nouncement concluded.—V. 170, p. 104.

Dallas Power & Light Co.—Earnings—
Period End. April 30— 1^49—Month—1943 1949—12 Mos.-

Operating revenues —

Operating cxp. & taxes

-1948

Net opor. revenues—
Other income — _

Gross income —

Int. and other deducts.

Net i'-come" —

Transferred to surpl. res.

$1,105,503
867.) 65

$1,041,307 $14,072,420
817,012 10,795,480

$12,787,826
9 586,774

$237,738

2,802
$224,295 $3,276,940

16.021
$3,201,052

288

$240,540
82,114

$224,295
59,756

$3,292,961
779,565

$3,201,340
659,730

£158,426
Cr32,437

$164,539
3,61,2

$2,513,396
364,908

$2,541,610
742,857

Balance transferred to

corp. earned surpl. $190,883 $160,877
Divs. applic. to outstanding 4V2 ft pfd. stock

$2,143,483 $1,798,753
334935 334,935

Balance a $1,813,553 $1,463,818
.—V. 169, p. 2641. ;

Dan River Mills, Inc.—Partial Redemption—
The corporation has announced that it will reaeem 9.998 shares of

preferred stock about Aug. i5 at $105 per share and dividends amount¬
ing to $1.12 '/2 per share. Shares to be called will be drawn by lot.
The capitalization of this company is represented by 50,000 shares
authorized and outstnding of 4V2ft cumulative preferred, par value
$100 per share, and 3,000,000 authorized shares of common stock of
which 1,500,000 shares were outstanding at Dec. 31, 1948.—V. 169,
p. 2312.. , ■ - •

Dayton Power & Li?ht Co.—Stock Offered for Sub¬
scription by Stockholders—Underwritten—As mentioned
in our issue of July 11 company is offering 283,333 addi¬
tional shares of common stock ($7 par) to its common
stockholders at $26 a share at the rate of one share for
each six held of record at the close of business on July 7,
.1949. Morgan Stanley & Cot and W. E. Hutton & Co.
jointly head an underwriting group which will purchase
any unsubscribed shares following termination of the
subscription offer at 3 p.m. (EDT) on July 26, 1949. Fur¬
ther details follow:rV-•••-■
Subscriptions are pavable either at National City Bank, 22 William

Street, New York, or The Winters National Bank & Trust Co., 40 North
Main Street, Dayton 2, Ohio. ;■ i\"

;| PURPOSE—The net proceeds will be used (a) to repay the company's
outstanding $5,000,060 of bank loans (the proceeds from which were
used to finance a portion of the' company's present construction
program) and <b) to finance a portion of the company's construction
program during the balance of 1949.

CONSTRUCTION
, PRO3RAM—Company .estimates that approxi*

mately $68,000,000 of the $38,000,000 total cost of the construction
and aconisition program will be raised through the sale of securities,
of which $41,800,000 will have been raised upon completion of this
financing (the company having sold $7,500,000 of preferred stock in
1947, and $23,000,000 of first mortgage bonds and 170,000 shares of
common stock in 1948) > leaving approximately $26,200,000 of addi¬
tional financing to be effected.,- The additional financing may take
the form of bank loans or the sale of bonds, preferred stock or common

stock, or a combination of these. ? - , \

■I CAPITALIZATION GIVING EFFECT TO' PRESENT FINANCING

OutstandingAuthorized
1st mortgage bondS—-1———*
' 2%ft series due 1975——. i <._

3ft series due 1978—:
3% series A, due 1978—

tPreferred stock (par $100)' ———

* 3.75ft series A, cumulative—s. •—

* 3.75 ft series B, cumulative—2.——.
.

Common stock ($7 par —2,000,000 shs.

t ♦Bonds may be issued in one or more series without limitation as
to aggregate principal amount, but subject to the restrictive provi¬
sions of the first and refunding mortgage of the company. :f
'wtThe 125,000 shares of authorized but unissued preferred stock
may be issued from time to time by authority of the board of direc¬
tors who may, among ether things, fix the dividend rate, at not to

300,000 shs.
100,000 shs.
75,000 shs.

$23,850,000
8,000,000

15,000,000 (
'

100,000 shs.
75,000 shs.

1,983,333 shs.

exceed 6ft per annum, and the redemption price or prices at not
less than $100 and not more than $115 per share.

DIVIDEND POLICY—Since the sale of the company's common stock
by Columbia Gas & Electric Corp. in June, 1946, the company has
paid regular quarterly dividends at the rate of 45 cents per share
for each quarter commencing with September, 1946. The regular
"quarterly dividend payment dates are March 1, June 1, Sept. 1 and
Dec. 1. However, the practice of paying quarterly dividends and the
amount cf future dividends will necessarily be dependent upon the
company's earnings, its financial requirements and other factors.

-'. ORGANIZATION AND BUSINESS—Company was incorporated on
March 23, 1911 in Ohio. Company is engaged principally in the
production of electric energy, and in the transmission,- distribution
and sale thereof to residential, commercial and industrial customers
and to governmental authorities and other public utilities, and in
the purchase of natural gas, and the distribution and sale thereof
to residential, commercial and industrial customers and to govern¬
mental authorities. Company's business is solely in the State of Ohio,
where the company renders service in 24 adjacent counties, the
principal cities served being Dayton, Sidney, Xenia, Troy, Piqua, Green¬
ville, Urbana and Washington C. H. The service area covers approxi¬
mately 6,041 square miles, and has an estimated population of ap¬
proximately 809,000.

UNDERWRITERS—The underwriters named below have severally
agreed to purchase, and the company has agreed to sell to them
severally the percentage set forth below opposite the name of each
underwriter of such shares cf the additional common stock as shall
not be subscribed for by exercise of rights;

PURCHASERS OF BONDS
• The names of the several purchasers of the 1979 series bonds and
the respective principal amounts to be purchaser by them are as
follows: , •

Lehman Brothers ;.
Blair & Co., Inc ...

Burr & Co., Inc
Dick & Merle-Smith :

Francis I. duPont & Co.

Glore, Forgan & Co.—

Granbery, Marache &

_$1,461,000
1,461,000
400,000

1,461,000
500,000

-1,461,000

500,000

Ira Haupt & Co
A. M. Kidder & Co.

Kirkpatrick-Pettis Co..
Schoellkopf, Hutton &
Pomeroy, Inc ; -

Schwabacher & Co

Starkweather & Co

Swiss American Corp.__

300,000
250,000
165,000

1,461,000
165,000

165,000
250,000

PURCHASERS OF NEW PREFERRED STOCK

The names of the several purchasers of the new preferred stock
and the respective numbers of shares agreed to be purchased by them
<are as follows: . .

No. of Shs.
Lehman' Brothers— 5,263
Blair & Co., Inc 4,400
Dick & Merle-Smith 4.403
Francis I. dtiPont & Co.— 2,200
Farwell, Chapman & Co 1,540
Glore, Forgan & Co 4,986
Granbery, Marache & Co. 2,200
Hallowell, Sulzberger & Co. 1,540
Hemphill, Noyes'& Co _ 4,40o
—V. 170, p. 104.

No. of Shs.
A. M. Kiclder & Co 2,200
Rambo, Close & Kerner
Incorporated 1 1,540

E. H. Rollins & Son3 Inc. 4,986
Schoellkopf, Hutton &
Pomeroy, Inc 4,400

Schwabacher & Co 1,540
Starkweather & Co 2,200
Swiss American Corp, 2,200

Percentage
Morgan Stanley & Co 10.00ft
W. E. Hutton & Co..— b.oO
Almstedt Brothers i- .75
Robert W. Baird & Co.,
Inc. i_<— : 1.75

Ball, Burge & Kraus—1.00
Eenj. D. Bartlett & Co.— .75
Eell & Beckwith . .50

Elyth & Co., Inc 3 50
Alex. Brown & Sons. 1.75

Coggeshall & Hicks 15

Curtiss, House & Co .75
Drexel & Co 3.50

Fahey, Clark & Co._ —_ .75

Field, Richards & Co. — .75 ...

The First Boston Corp.—. 3.50
The First Cleveland Corp. .75
First of Michigan Corp.__ 1.50
Goldman, Sachs & Co.___ 3.50

Goodbody & Co. 2 1.50
W. D. Gradison & Co.—_

... .75
Grant-Brownell & Col— 2.00
Greene & Brock—' 2.00
Harriman Ripley & Co.,
Inc..—_1_—_Xi" 3.50

Hayden, Miller & Co.__ 1.75
Hill & Co .75
J. J. B. Hilliard & Son—a 1.C0
—V. 170, p. 104.

Percentage
Colgate Hoyt & Co._ — 1.50ft
T. H. Jones & Co. — 1.00

Kidder, Peabody & Co.___ 3.50 v
Lee Higginson Corp.—___ 2.50 •

McDonald & Co — 1.75

Merrill, Turben & Co.— 1.50 /

Maynard H. Murch & Co. 1.53
The Ohio Company.—..— .2,50 •

Paine, Webber, Jackson &
Curtis 2.50

: Prescott, Hawley, Shep- ;;
ard & Co., Inc: 1.00

: Putnam & Co.——1,00 *
Chas. W. Scranton & Co,- 1.03 .

Smith, Barney & Co 3.50
Stein Bros. & Eoyce^—1.00
Stone & .Webster Securi- . y A

V,;., ties Corp. .---j—3.50 "
Sweney, Cartwright & Co. , .75 -

Spencer Trask & Co.— 2.50
Union Securities Corp.—3.50
G. H. Walker & Co 1.75

Watllng, Lerchen & Co.— 1.50
Westheimer & Co— .75 \

White, Weld & Co 3.50
J. R. Woodhu.l & Co ,25 .

Fred C. Yager, Inc : .75

Detroit Edison Co. (& Subs.)—Earnings—
Twelve Months Ended May 31— ' 1949 1948

Gross earnings from utility operations——
Operating expenses
Maintenance and repairs
Approo. to retirement (deprec.) reserve-..
Amortization of franchises and electric plant
r acquisition adjustments
Taxes (other than income taxes)—:
Provision for estimated Federal Income taxes—

127.835,568 111,369,055
73,429,403 64,163,500
11,186,433 10,536,220
8,470,000 7,870,000

429.0)0 429,079
10,825,930 -9,273,743
6,471,000 3,597,000

Balance, income irom utility operations-
Other income

—

$17,073,730 $15,499,502
205,808 268,631

Gross corporate income__
Deductions from income—

.

Net income ——1
Cash dividends paid or declared—

_— $17,279,539 $15,768,133
5,166,863 5,452,964,

$12,112,676 $10,315,168
3,395,483 8,394,742

Decca Records, line.—Prices Slashed 50%-—
: i This corporation on July 11 notified dealers that as of July 15 and
through Aug. 31 it will have a half price sale on virtually its entire
album catalogue.—V. 109, p. 2749.

Delaware Power & Light Co.—Securities Offered—As
mentioned in our issue of July 11 Lehman Brothers
headed two purchase groups that offered publicly July 8
$10,000,000 first mortgage and collateral trust bonds,
27/s% series due July 1, 1979, and 50,000 shares of 4.28%
preferred stock, cumulative (par $100). The bonds were

priced at 102.54% and accrued interest and the preferred
at $102,375 per share and accrued dividends. The groups
won the securities at competitive sale July 6 on bids of
101.8199 for the bonds and 100.7199 for the preferred.
Further details follow: ''
The first mortgage and collateral trust bonds, 27/a%, are dated

July 1, 1949, and are due July 1, 1979. Interest payable Jan. 1 and
July 1 i:i New Ycrk. Both principal and interest are payable at the
principal office of the trustee, New York Trust Co., New-York.. - .

NEW PREFERRED STOCK—Dividends on the 4.28ft preferred stock,
cumulative (par $100), are cumulative from June 30, 1949, and are pay¬
able quarterly on Sept. 30, Dec. 31, March 31 and June 30. New pre¬
ferred stock is redeemable at the option of the company in whole or in
part, at any time or from time to time, upon not less than 30 nor
more than 90 days' notice, at $106 per share if redeemed on or prior tQ
June 20, 1954, $105 per share if-redeemed thereafter and on or prior
to June 20, 1959, and $104 per share if redeemed thereafter, together
in each case with all accumu.ated dividends to the redemption date. \

t PURPOSE—The net proceeds will be used to finance a portion of
the construction program of the company and its two subsidiaries.
It is anticipated that approximately $4,500,000 of the proceeds received
from the sale of the 1979 series bonds wi'l initially be deposited with
New York Trust Co., trustee, to be withdrawn from time, to time on
the basis of property additions made subsequent to April 30, 1949. v
It is contemplated that the construction program will require expen¬

ditures ojf approximately $17,000,000 in 1949. $21,000,000 in 1950
and $15,000,000 in 1951, or a total of $53,000,000.
'

Of the total estimated requirement of $53,000,000, ai^roxifttetely
$4,000,000 has beCn obtained from the sale of 232,520 shares of
common stock in March, 1949. It is contemplated that approximately'
$13,000,000 will be available- from treasury funds) retained earnings
and provisions for depreciation and amortization, and that the balance
of $36,000,000 will be obtained from the sale of securities including
the 1979 series bonds and new preferred stock. The tvpe of future
financing undertaken will be determined by market conditions and the
financial conditicn of the company at th6 time When such financing
becomes advisable. 1 .

- CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
V'-l .1'.Authorized Outstanding
First mtge. and coll. trust bonds——— ^Unlimited
3ft series due Oct. 1, 1973— — » I "

I SVaft series due Dec. 1, 1977— .-V'll/ilVv'-'v^vj;.;,
27/sft series due July 1, 1979—— * " "t:

Preferred stock, cum. (par $100)— 200,000 shs.
*

4ft preferred stock——u.;. 40.000 Shs; '"
3.70ft preferred stock,———u— , 50,000 shs.
4.28% preferred stock — 50,000 shs.

Common stock (par $13.50)——.—— 3,000,000 shs.

'Unlimited except by terms of mortgage. < :•

HISTORY AND BUSINESS—Company was incorporated in Delaware

April 22 1909, as American Power Co. Name changed to Delaware
Power &' Light Co. on Dec. 31, 1928, at which time a number of com¬

panies were merged into it. Wilmington Gas Co. was merged Dec. 31,
1930 and on Oct. 15, 1943, Eastern Shore Public Service Co. was

merged into the company. As a result of the latter merger, the com¬
pany acquired its two present subsidiaries, Eastern Shore • Public
Service Co. of Maryland and Eastern Shore "Public Service Co. of
Virginia. All of the outstanding long-term debt and' capital stock of
the subsidiaries are owned by the company and are pledged under th^
mortgage. .

r
The company and its subsidiaries are* engaged in the production,

purchase, transmission, distribution and sale of electricity. Territory
consists of substantially the entire State of Delaware and portions of
the States of Maryland and Virginia and is generally known as the
Delmarva Peninsula. Company is engaged in the production, purchase,
transmission, distribution and sale of gas in Wilmington, Delaware
and surrounding territory. , - -,

Of the operating revenue of the company and . its subsidiaries
amounting to $18,388,572 for the 12 months ended April 30, 1949,
approximately 83.4ft was derived from electric operations, 16.2ft from
gas operations and 0.4% from the sale of ice and refrigeration service.

r. Balance ; $3,717,193 $1,920,425
, Net income per share of capital stock (based on •
•v'*: .6,997,430 shares) $1.73 ; $1.47
—V. 169, p. 2749.

Detroit & Mackinac Ry.—Earnings— *
May— • 1949 1943 1947 1946'

; Gross frcm railway— $148,696 $179,374 $146,927 $99,520
Net from railway-—— 52,284 82,360- 57,805 17,456
"Net ry. oper. income 28,659 47,191 29,279 3,845

From Jan. 1—
Gross from railway—. 726,241 844,654 694,297 ' 494,668
Net from railway^—.,' 228,726 364,186 311,878 97,223
Net ry. oper. income— 136,659 217,144 174,923 37,021
—V. 169, p. 2527. *

l'; -

- Detroit-Michigan Stove Co.—Earnings Lower—
John A. Fry, President in a letter to the stockholders explaining

the decision of the directors on June 21 to take no ection cn the
common dividend normally payable in July, said taat earnings for tne

g first six monuis 01 tne year approximated $140 0C0 after provision for
^preferred dividends, which would be equal to la cents a share on tne
common stock. Earnings in the first quarter were e ual to five cent3
a share after preferred dividends. See also V. 170, p. 4.

Detroit Toledo & Ironton RR.—Earnings—
1948 1947 1946

$1,198,849 $1,074,296 $54.2,396
421,784 414,420 37,045
198,854 242,195 31,938

6,401,796 5,803,693 3,903,259
2,429,030 2,680,246 1,119,929
1,251,758 1,439,643 533,938

May— ' 1949
Grc83 from railway^ $831,734
Net from railway— 128,233
Net ry. oper. income—. 81,420
From Jan. 1—

Gross from railway— 6,853,846
■Net frcm railway.——_ 2,910,095
Net ry, oper. income.— 1,532,537
—V. 169, p. 2417.

Douglas Aircraft Co., Inc Earnings—
7 Quarter Ended— Feb. 28, '49 Feb. 29, '48 Feb. 28, '47 Feb. 28, '46
♦Net sales ...... $25,868,433 $15,251,568 $15,981,164 $19,890,910
Profit after charges— 3,15,1,529 38,862 f807,109 891,710
Income taxes . 1,150,000 15,000 340,000
Fed. income tax carry-
back credit — —. Cr700,000 Cr560,000

Net profit
Uapital shares outstdg..
Earnings per share..

$2,001,529 $23,862 f$107,109 $1,111,710
600,000 600,000 600,000 600.000
$3.34 $0.04 Nil $1.85

» .♦Including fees accrued and costs incurred under cost-plus-fixed-fee
contracts, after deducting ellowance for possible inability to obtain
payment of all items. tLoss.—V. 168, p. 1692.

'2 Dresser Industries, Inc.—Quarterly Report—
, For . the second quarter of the fiscal year, earnings were $838,098
on net sales of $19,741,957. Including the operations of the gas
appliance division for November and December, and the capital gain
on the sale of these companies, total earnings for the first half
were $2,738,705 cn sales of $45,231,536. ,
*

So that a comparison of operations may be made with the same

periods of a year ago, the following tabulation eliminates the sales
and earnings of the gas appliance subsidiaries, and the capital gain
resulting from their sale in January, 1949.

PRESENT DRESSER COMPANIES

$15,000,000 ! v
10,000,000
10,000,000

40,000 shs.
> 50,000 shs,
50,000 shs.

1,395,120 shs.

1,- -2:.' . ...,■ Sales
Second quarter 1949 $19,741,957
First quarter 1949— 21,043,354
.First half 1S49 —— — 40,785,311
First half 1948— ..7 .———I 36,014,814

.The. order backlog of the present Dresser companies of $31,543,000
at Oct, 31, 1048, declined to $26,299,000 on Jan. 31, 1949, and then
rose again to $30,079,000 as of April 30, 1949.

Net

Earnings
$838,098
1,319,088
2,157,186
3,069,323

CONSOLIDATED INCOME ACCOUNT

Six Months Ended April 30— " 1949 1948
Net sales — $45,231,536 $49,601,868
Cost cf goods sold 34,130,443 36,011,202
Selling, engineering, gen. and admin, expenses. 7,124,667 7,559,797

Gross profit ...-— — ——

Other income —— — ———

Total income ...— ——

Interest expense
Miscellaneous deductions ——

Federal normal tax and surtax
Canadian and State income taxes

Adjustment for prior years (net) (Cr)

$3,976,426
661,929

$4,638,355
240.729

16,048
1,539,855

62,123
19,105

$6,030,869
152,142

$6,183,011
135.2H5

44,644
2,152,040

56,108

6,782

* Net Income — $2,798,705 $3,801,706

. NOTE—(1) Operations of Bryant Heater Co., Day & Night Manu¬
facturing Co. and Payne Furnace Co. are included for the two months
ended Dec. 31, 1948, as of which date all the assets, subject to all the
liabilities of these companies were sold.

. * (2) Provisions for depreciation and amortization, deducted above,
amounted to $686,623 and $646,569. respectively, for the six months
ended April 30, 1949, and April 30, 1948.
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CONSOLIDATED BALANCE SHEET
assets * ' Apr. 30,*49 Oct. 31/48

Cash $3,037,634 $4,440,844
V. S. Government securities..----^— —

inwQfiS lfl oTfi"q42rwelv'

.Investments and other arssfc —... iVJiaScl 14841697Total property (net)—.. ——* 13,184,262 14,841,697

Deferred charges .—293,352 541,008
"

Total $63,306,331 $69,925,364

AecJunt^a^l^ (trade)— $2,791,725 $7,953,818
Advance payments on contracts—— 3,678,,505 3,576,452
Accrued payrolls, taxes, interest, etc—--— 3,508,966
Taxes on income (est.)—J———-——, 3,343,134 5,120,3 6
Notes payable to insurance -companies 12,500,,000 12,500,000
Preferred stock 3%% series——— 5S'2?S
Common stock - ——————: 547,569 547,569
CaXl surSus■ *2ZC / 12,777,733 12,777.733
Earned surplus -""i:—',.-—— — -19,851,805 18,120,470

Total _ $63,306,331 $69,925,364
—V. 169,"p~T560.~" *

Dr. Pepper Co. (& Subs.)—Earnings—

PrSrtai?rflnlMta»". SoO $163,000 $351,000 SWOOO
Federal income taxes— 65.000 <0,000 143,000 196,000

i Net profit " „„ 81C4 000 $113,000 $208,000 $290,000
■

Capital sha res "outstdg _ 700,000 ;■*> 700 000 ;;,;.700 000 700 000
Earnings per share., $0.15 $0.16 $0.29 . $0.41
—V. 168, p. 250. v

Driver-Harris Co.—Earnings—
Quarter Ended March 31— 1949 1948 1947

*Net profit after Fed. income taxes. $67,653 $110,486 $130,989
, -'Capital shares outstanding——-— 89,170 89,170 89,:1/0
Earnings per share—.——-■--•■ $0.76 $1.24 $1.47
t—V; 168, p. 2541. A A

fT <AlIen B.) Du Moat Laboratories, Inc^—Earnings—
;fel6 Weeks Ended April 24- - '* >'• ' '• C W« 1948
Net sales _ _ $14,511,838 $6,207,545

. Net profit after charges a.id taxes 1,833 368 71®-6^
Earnings per class A and class B share.; $0.88 $0.36

-

Quarters Ended March 31— ■
Mn nnn ..... ...

'Net sales — - — $11,092,000 $4,549,000
Net prof.t after charges and taxes 1,481,000 553,000
Earnings per class A and class B share.. $0,70 $0.27

, —V. 165, p. 4. , .

(E. I.) du Pont de Nemours & Co. (Inc.)—Denies Gov¬
ernment Charges—Pledges Fight—A statement sent July
•11/to stockholders, employees, and customers of the du
Pont Company, by Crawford H. Greenewalt, President,
'"in regard to the anti-trust suit brought against the com¬
pany on June 30, said in part:
*"l"An anti-trust suit generally regarded as the most important filed in
recent years has been brought aga'nst your company, General Motors
Corp., and United States Rubber Co., along with more than 100 in¬
dividual members of the du Pont family.

- The central theme of the charges brought by the Department of
Justice is that the indi"!''"! defendants, through their stock owner¬

ships in the various defendant corporations, have required these cor¬
porations to purchase goods :rom each otljer, thereby serving to re¬
strain trade." I"

t * 1' '
'

For the du Pont Company, we deny emphatically that our business
transactions with these corn a Pes ha-'e been illegal or improper in any
sense. While not attempting to speak for the 100 or more individual
defendants, we do affirm positively that no pressure has been exerted
by these persons directly or ind rectiy on the du Pont Company's man¬
agement to pursue the course of action alleged by the Government.
-• Many of the specific charges brought by the Department of Justice
; are of no substance, some are completely unfounded or grossly exag¬
gerated, and even in the aggregate co-,ld not possibly justify the drastic
remedies demanded. They will be answered fully in court at the proper
time. .•,.. ■ •.i??'■/•//;-• >• •../'■■>
For example, it is alleged that the du Pont Company "subsidized"

its expansion "by using for such purpose the profits derived by it
from the sale of its products on a closed market basis -to General
Motors and United States P"bbrr. as well as the profits derived by du'
Font Company from its ownership of General Motors stock."
., This charge has no basis in fact. Du Pont has paid out as dividends
a higher percentage of net earnings than has been the case in most
industires. Furthermore, dividends from General Motors after taxes
have traditionally been passed on intact to du Pont stockholders. .,

As to du Pont sales, the do.lar volume as stated by the Department
of Justice for the ten-year period 1938 to 1947 totaled $134,000,000 to

; General Motors and $72,000,000 to United States Rubber. These repre¬
sent 2,6% and 1.4%, respectively, of du Pont's total sales during the
period to all customers, wh ch amounted to $5,090,000,000. During the
same ten years, du Pont's expenditures for new plant construction
and equipment were $458,000,000. : Can anyone seriously believe that
profits from this small percentage of our total sales could support an
expansion program of such magnitude? ; ):/? /"/''/
The parallel charge that "rebates" on the $134,000,000 sales to Gen-

, eral Motors made possible that company's expansion is also not sup-
portable. Such allegations ®hcw cither ignorance of the most elementary
economics, or willingness to distort the significance of the facts.

< '• Again, the charge that d"- Pont forced General Motors and United
States Rubber to expand fn lines outside "their normal business to pro¬
vide outlets for du Pont products is simply absurd. •, If du Pont's only

'

means of increasing sales had been by the enforced expansion of cus¬
tomers, it would indeed have remained small, insignificant, and pre¬
sumably virtuous. //
v The true purpose of th'j? case was stated by U. S. Attorney General
Tom C. Clark when he said thrt it was "directed to the breaking up
of the largest single concentrat on of industrial power in the United
States." From this statement, coupled with the nature of the specific
charges, we can only oonciude that this suit Arises out of a determina¬
tion by the Department of Justice to attack bigness in busirless as
such. : /- .V;" i
,6. It. is apparent that the Department of Justice is proceeding along
this path w:th no real understanding of the nature of the American
economy and with no realization of the consequences to that economy
of a successful attack upon bigness in business.. / ••••, 1

. It must be clear to anyone that there are many jobs which can be
best accomplished -by small, business, but that there are others that
can be accomplished only by large companies with many resources at
their disposal. It is the cooperation between large and small enterprises
that has contributed strength and vigor to our economy.
For example, the du Port Company was one of the leaders of the

drive among American chemical manufacturers to make this country
. independent of Germany in dye-stuffs. That effort required for your
company an investment o* *43 000,000 over a period of 18 years before
profits offset accumulated losses.
The sapic risks were tak°n in the development of many new du Pont

products such as nylon, ireo?rene synthetic lubber, plastics, moisture-
proof cellophane, synthetic camohor, agricultural chemicals "Cordura"
Jiigh tenacity rayon, quick-drving lacquers that broke the manufactur¬
ing bottleneck in the automotive industry, synthetic ammonia and the
many products coming from high-pressure synthesis. In each of these
there were investments runr-^v into many millions of dollars, and the
lapse of a considerable number of years before there was any assurance

ann«> ^bem would be successful or would ever return a profit
Today 60% of the sales of your company are in products that did not

, exist or were not being mauu'actured cn a commercial scale in 1928.
* other^ompanfes6 P are now uoed chiefly as raw materials by
.^2 w®r yo«r company was asked by the Government

a„.ign, construe, and operate a plant to produce plutonium for the

atomic warfare program. This request was accepted and a plant cost- •
ing $350,000,000 and involving technical and industrial problems never
before encountered was designed and budt. It produced plutonium in
time for its effective use. *
The consequences of defeat In the suit are of major import to all

stockholders. The Government asks among other things that the Court
issue a decree directing du Pont to sell all of its 10,000,000 shares ot
General Motors stock promptly and to distribute the proceeds to its
stockholders forthwith as a cash dividend. , i
The sale of such a substantial block of stock on the market if prac¬

ticable at all, would be certain to depress seriously the market price cf
General Motors securities and perhaps many others to a lesser extent,
and cause vast injury to the several hundred thousand General Motors
stockholders, as well as to the 100,000 du Pont stockholders.
Furthermore, such sale and distribution would involve for your com¬

pany and for its stockholders a very large tax liability.! First there
would be the capital gains tax on profits resulting from the sale of the
stock. The subsequent distribution of the proceeds would then result
in large cash income taxable as such to stockholders in the year of
distribution. Hence the remedy demanded by the Department of Justice
is largely punitive and confiscatory, since it would result in channel¬
ing perhaps two-thirds of the sum realized from sale of this asset
away from the du Pont stockholders and into the hands of the Govern¬
ment.
Exhaustive studies of this same investment were initiated by the

Federal Trade Commission and the Department of Justice in 1927; and
as a result of those studies neither made any crit cism of du Pont's
interest in General Motors, no order was entered, and no suit was
filed.—V. 170, p. 104.

Duval-Texas Sulphur Co—Earnings— ' V :

3 Months Ended March 31—- * - y - 1949 " : lc48 1947
Sales -r— t $575,532 $784,733 $1,038,570
Net profit after charges and Federal I ■

income taxes - 139,522 256,268 352,790
Capital shares outstanding 500,000 500,000 * 500,000
Earnings per share— $0.28 $0.51 / . $0.70
•9 Months Ended March 31 — - -1949 " ' 1948 - 1947

Net after taxes - "x $647,638 $976,053 $946,554
Earnings per share— > $1;29 $1.95 ' • $1.89
—V. 167, pp. 2577 and 250. - - . ' ' +

DWG Cigar Corp.-
Quarter End- Mar. 31—

Profit before inc. taxes

Federal income taxes—

-Earnings—
1949

$191,249
76,000

Net profit $115,249
Capital shaies outstdg- 381,562
Earnings per share $0.30
—V. 169, p. 1332.

1948

$262,175
98,000

($164,175
- 381.562
'

$0.43

1947 1946

$255,848 ' $155,569
99,000 / €0,500

$156,848
381.562?

$0.41

$95,069
190,781
$0.50

Eastern Air Lines, Inc^4-EarningiS—
Quarter End. Mar. 31— J 949 11948 1947 1946

♦Net profit $1,298,065 $1,121,144 $564,595 $784,765
Capital shares outstdg— 2,395,572 2,395,572 2,395,572 597,160
Earnings per share $0,54 $0.47 $0.24 t$0.33
♦After charges and Federal income taxes. tBased on shares after

four-for-one stock split in May, 1946.—V. 169, p. 2750.

Eastern Stainless Steel Corp

Quarter End. Mar. 31— 1949
Net sales $4,054,349
♦Net profit j 144.813
Capital shares outstdg.. 319,000
Earnings per share $0.45
♦After charges and Federal taxes,

ments. tNot stated.—V. 168, p. 2541.

Earnings—
1948 1947 1946

$3,401,582 $5,398,827 t
168,773 t61.690 $179,312
319.900 319,900 319,900
$0.53 Nil $0.56

fLoss after inventory adjust-

Easy Washing Machine Co., Ltd.—Stock Split-Up—
The Toronto Stock Exchange on July 11 admitted to listing 153,110

new shares of no par value, in connection with the recent split-up of
the 30,022 old no par value common shares on the basis of five new
shares for each old share hold.—V. 166, p. 1049.

Easy Washing Machine Corp.—Earnings—
Quarter Ended March 31— 1949 1948 1947

Sales - $5,214,136 $11,316,295 $6,853,241
Net profit after taxes and charges. 6,260 799,214 484,484
Class A and B shares outstanding. 500,434 500,464 500,464
Earnings per class A and B share_r .. . $0.01 $1.60 $0.97
—V. 169, p. 1224. K

Elastic Stop Nut Corp. of America—-Earnings—
Quarter Ended— Feb. 28, '49 Feb. 29, '48 Feb. 28, '47

$725,921 $822,807
48.273 t35,857
10,600 Cr35,822

Net sales $1,020,857
♦Profit before Federal taxes.. 193,352
Federal income taxes 73,500

Net profit — $119,852 $37,673 t$35
Common shares outstanding 458.453 458,533 458,153
Earnings per common share $0.26 $0.08 Nil
Unfilled orders at end of period $864,891 $613,872 $729,902
' ♦Includes $1,062 net gain on sale of machinery and equipment in
1949, $59,588 in 1940 and $9,116 in 1947. tLoss.
Unfilled orders at Feb. 29, 1948, amounted to $613,872. compared

with $729,902 at Feb. 28, 1947.—V. 169, p. 1113.

Electric Boat Co.—Vice Admiral Mills on Board—
i Vice Admiral Earle W. Mills, USN (Rtd.), formerly Chief of the
Bureau of Ships of the Navy Department, and at present Executive
Vice-President and a director of Foster Wheeler Corp., New York,
has been elected a director.—V. 169, p. 2313. '

Electric Bond & Share Co.—Earnings—
1949—3 Mos.—1948 / 1949—12 Mos.—1948

$517,500 $520,000 $2,082,500 $2,085,000
71,040 487,587 1 1,918,259 2,495,782

396 313 &;-■ ' 1,333 ■, 2,126

Period End. Mar. 31—

Total interest income...
Dividend income _____

Other income —

Total Income
Federal income taxes

Other taxes
Other expenses——
Interest charges

$588,936
87,788
24,855
183,411
61.250

$1,008,400
,, 103.753

"

•' 24,809
157.939

105,000

$4,002,092
. , 345,963

97,967
; 786,458

370,497

$4,582,908
353,581
93,526
901,434
439,177

Net income $231;632 , $616,889 $2,401,207. .$2,795,190
"

1 COMPARATIVE BALANCE SHEET, MARCH 31 ' / ,

/!'■'/■' z ■, 1949 1948

ASSETS—
Investment securities & advances—Ledger value
Cash in banks. ; —

United States Governments bonds... ._

Accounts receivable—associate comoany
Accrued interest receivable, assoc. cos. & others
Other current assets
Deferred charges ;——

99,168,389 111,803,378
11,193,717 10,841.636

59,813
50,000

657,812
300

1,223

69,354

660,312
200
480

Total 111,131,254
• LIABILITIES—

Common stock ($5 par) 26,251,788
Notes payable, banks (2V2% due Feb. 25, 1951) 12,000,000
Notes payable, banks (1% 7c .due Feb, 25, 1949)
Accounts payable 297,759
Accrued interest, bank loans 29.167
Accrued taxes 894.179

Capital adjustment and contingency reserve 62,444,081
Earned surplus, since Jan. 1, 1945 9,214,280

123,375,350

26,251,783

24,000,000
344,606
40,833
819,050

62,480,831
9,438,252

Elgin, Joliet & Eastern Ry.—Partial Redemption— £
There have been called for redemption on Sept. 1, next, for account

of the sinking fund, $101,000 of first mortgage 3!/4% bonds, series
A, due March 1, 1970, at 105 and interest. Payment will be made at
the office of J. P. Morgan & Co., Incorporated, sinking fund agent,
23 Wall St., New York, N, Y.—V. 170. D. 105.

Emerson Radio & Phonograph Corp. (& Subs.)—Earns.
26 Weeks Ended— April 30, '49 May'l, *48 May 3, '47 May 4, '46

♦Net income $1,896,126 $1,139,244 t$l,131,466 $343,910
Capital shares outstdg.. 600,000 800,000 400,000 400,000
Earnings per share " $2.37 6 $1.52 $2.83 $0.85
♦After charges and Federal income taxes. fAfter $500,000 inventory

reserve.—V. 169, p. 2750.
.

Ero Manufacturing Co. (& Subs.)—Sales and Earnings
- 9 Months Ended May 31—' " . .. - 1949 -'*1948
Net sales $5,620,508 $6,371,552
Net income after Federal income taxes 1 413,348 596,056
Common shares issued and outstanding 350,000 350,000
Earnings per common share $1.18 $1.70
♦Revised.—V. 169, p. 1560.

Fairchild Engine & Airplane Corp.—New Board Elect¬
ed—Boutelle Becomes President—Ward Resigns—
A new board of directors, successful in a proxy fight, assumed for¬

mal control of the corporation last week. > : - " ^ • • ; - *
Richard S. Boutelle, who was a Vice-President and a Director of the

firm under the old management, as well as manager of the Hagers-
town (Md.) plant, becomes President, succeeding L. . B.. Richardson.
Mr. Boutelle was relieved of his duties as plant manager when be
sided with the Fairchild faction.- ;; .

The new directors, in addition to Mr. Boutelle, are: Sherman Fair-
child, Arthur F. Flood, James A.. Allis, Grover Loening E. Ainsworth
Eyre, Earnshaw Cook, L. M. W. Bolton, William G. Mclntyre, Frank R.
Nichols, and Charles H. Colvin. Mr. Allis was elected Chairman of the
new board.

; J. Carlton Ward, Jr., Chairman of the board of directors, on July 8
advised the corporation by letter that he had elected to terminate his
employment contract. Under the terms of this contract; dated May 9,
194C, his resignation takes effect six months from July 8.—V. 170, p. 4.

Fairchild Recording Equipment Corp., Whitestone,
N. Y.—Receives Italian Order—Changes in Personnel—
Intended to modernize Italy's national broadcasting system, the

largest postwar purchase of recording equipment by a foreign country
was announced on July 8 by this corporation, along with plans for
expansion of its research, manufacturing and sales activities.
The $173,000 contract, which has the approval of the Economic

Cooperation Administration, calls for delivery of disk reorders, magnetic
tape recorders, transcription playback turntables and appropriate
accessories to Rad.o Italiana to bring its recording and broadcasting
services to greatly improved levels,
Sherman M. Fairchild, who disclosed the Italian purchase, an¬

nounced that in view of the corporation's expanding activities the
board of directors had appointed Fred R. Driessen as President, Mr.
Driessen has been a management consultant to Fairchild Camera &
Instrument Corp. for the last four years. Mr. Fairchild becomes-
Chairman cf the board;
Mr. Fairchild said that Mr. Driessen will undertake the task of

enlarging the recording company's manufacturing and sales programs.He also stated that greatly increased research facilities would be
ava lable under a recent contract with Dr. Donald G. C. Hare
former head of the Deering-Milliken Research Trust, at his labora¬
tories in New Canaan, Conn.

Federated Department Stores, Inc.—To Increase Stock
The stockholders at the adjourned annual meeting scheduled to be

held on July 28 will consider Increasing the authorized common stock
from 4,000,000 shares to 7,000,000 shares, par $5. Action on this pro¬
posal had been postponed at the meeting held on June 7. This increase

n. be part oi a plan to corPorate simplificationwhich the directors have had under consideration.—V. 169, p. 2641.

Florida Power & Light Co.—Bids for Purchase of Bds.

if inviting bids for the purchase as a whole from,it of $10,000,000 first mortgage bonds, series due 1979. Bonds are

tj(j dat.ed June 1949> are to mature June 1, 1979.
Bids will be received by the company at Room 2033, No. 2 RectorStreet, New York 6, N. Y., up to noon (EDT) July 19.—V. 170, p. 5.'t ' " ; ; ■. ,; \'t - . .4

Gas Industries Fund, Inc.—Stock Offered—Public of¬
fering of 440,000 shares of common stock (par $1) was
made July 14 by an underwriting group headed bv

WuvG' & Co' The stock> representing the initial
public offering, is priced at $16.25 per share on each unit
sale under $50,000; $15.99 per share on each unit sale
of $50,000 or more but less than $100,000, and $15.82 per
share on each unit sale of $100,000 or more.

PRINCIPAL UNDERWRITERS—The names of the several under¬writers and the number of shares of common stock which eachhas agreed to purchase from the company are as follows:

No. of

Shares
White, Weld & Co 28,500
Adams, Mudge & Co 1,000
Ball, Burge & Kraus.. 10,000
J. Barth & Co 7,500
.Bingham, Walter & Hurry 2,000
Bosworth, Sullivan & Co.. 20,000
Alex, Brown & Sons... 6,000
Buckley Securities Corp... 10,000
Caldwell Phillips Co.... 2,000
.Chace, Whiteside, Warren // '•■'-/
& Sears, Inc.. 1,000

Richard W. Clarke Corp... 10,000
Clayton Securities Corp... 2,000
.Coffin & Burr, Inc.__.___ 10,000
Homer Collins & Co 1,000
Julien Collins & Co.^____ 1,000
Columbia Investment Co... 7,000
J. M. Dain & Co._^__^.._ 3,000
Davies & Mejia 1 500
Detmer & CO.,11—; 1,000
Dewar & Co.___"_ 1 000
Doolittle & ■ Co,_j.r_i__'__6_ 1,600
DuBosque & Co 2^000
Francis I. du Pont & Co._ 3,000
Emanuel, Deetjen & Co.___ 1,000
F. S. Emery & Co. 1,000
-Estabrook & Co.__!:_______ 10,000
Clement A. Evans & Co.,
Inc.

_______— 2,000
Fauset, Steele & Co.__.___ 1,000
The First Cleveland Corp._ 5,000
First Southwest Co 2,000
Graham, Parsons & Co 15,000
Hallgarten & Co 3,000
Eallowell, Sulzberger & Co. 2,000
Hettleman & Co.__^ 1,000
Hirsch & Co 1^500
W. E. Hutton & Co ; 10,000
Ingalls & SnyderJ... 2,500
T. H. Jones & Co 10,000*

Kay, Richards & Co.. 2,000
Kebbon, McCormick & Co. I

NO. I

Shai
Kidder, Peabody & Co 20,0
Lee Higginson Corp 10,0
Lentz, Newton & Co 1,0
A. Lepper & Co 1,0
Mason-Hagan, Inc •__ 1,5
McDonnell & Co 1,0
Merrill, Turben & Co 2,0
Morgan & Co _J i,c
Homer O'Connell & Co. Inc, 1,0
Pacific Co. of California.- 5,0
Pacific Northwest Co :_ 2,0
Paine, Webber, Jackson &
Cprtis 25,C

Perrin, West, & Winslow,
Inc. 3,c

Piper, Jaffray & Hopwood 7,5
Rauscher, Pierce & Co., Inc, 2,5
Reynolds & Co._____. i,c
E. H. Rollins & Sons Inc.. 12,0
Rotan Mosle and Moreland 2,t
Rowles, Winston & Co.. l,c
Sanders & Newsom___w l[t
Scherck, Richter Co._____ l]c
Schirmer, Atherton & Co.. 2,(
Scott, Horner and Mason, ,, .

Inc. 5(
Security Associates ,4 (
Shields & Co... 12,(
William R. Staats Co.____ 2 (
Starkweather & Co.______ 1 (
Stein Bros. & Boyce. 5'c
Harold S. Stewart & Co. l'c
Sutro & Co 7'j
Spencer Trask & Co,_____ 3',(
Tucker, Anthony & Co 22,(
Underwood, Neuhaus & Co. 1,(
Vietor, Common, Dann &
Co. j (

Wagenseller & Durst, Inc. 1 (
Watling, Lerchen & Co.. 15'c
Whiting, Weeks & Stubbs. lo'(
Harold E. Wood & Co: *>'<
Zuckerman, Smith & Colli

Total ...

-V. 169, p. 905.
111,131,254 123,375,3C0

_ ... 3,000
A. M. Kidder & Co 1,000
• The company has agreed that at any time up to and inch
the settlement date it will sell to the several underwriters, at $
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per share, up to 40,000 additional shares, as may be requested through
the representative! 1
'/• The settlement date-shall be the 21st day after, the effective date
•of' the registration statement or such earlier date, not earlier than
the closing date, as may be agreed to by the representative and the
company.
"

COMPANY—Company, organized June 16, 1949, will operate as a
specialty fund, investing in securities of the companies identified
with the gas industry and related fields with particular emphasis
on natural gas. It is the first investment company formed to spe¬
cialize in this field.

According to the prospectus, the investment policy of the company
is founded upon the increasing importance of natural gas as a
source of fuel and energy. The assets of the Fund may be invested
in all types of securities in the gas industry and related fields, includ¬
ing oil, gas equipment and chemicals.
CAPITALIZATION-—The capitalization of the company consists of

a single class of common stock (par $1), of which 2,000,000 shares
are presently authorized. Upon completion of the initial offering
of 440,000 shares the company will operate as an open-end investment
company. • - ' " *

. INVESTMENT ADVISERr-The company has retained Colonial Man¬
agement Associates as investment adviser.

DIRECTORS—The directors are: James H. Orr (President), who
is also a general partner of Colonial Management Associates, Presi¬
dent and director of Railway .and Light Securities Co. and President
and trustee of The Bond Investment Trust of America. Including
Mr. Orr, directors are: Franz Schneider, Executive Vice-President of
Newmont Mining. Corp.; Henry A. Wood, Jr., Boston trustee, and
Sherwin C. Badger, an officer of New England Mutual Life Insur¬
ance Co.—V. 170, p. 105.

Georgia RR.i-^Earnirigs—
May— 1949

Gross from railway-™,' $658,427
Net from railway—— . 71,959
Net ry. oper. income__* 49,453
From Jan: 1— , . ■ *•

Gross from railway 3,415,945
Net from railway_*_*__ 422,291
Net ry. oper. income-- 330,831

.1948

$767,463
158,305

• 138,982
■ V

3,523,852.
604,129
475,371

♦Deficit.—V. 169, p. 2528.

Goebel Brewing Co.-
Quarter Ended March 31—

Profit before taxes—
Provision for taxes—i_„.

-Earnings— /

1949

$736,852
282,000

Net profit ; $454,852
Common shares outstanding-'—— 1,400,000
Earnings per common share $0.30
—V. 169, p. 2642.

1947

$641,058
88|205
75,063.

3,260,350
363,075
213,040

1948 -

$441,662
168,000

$273,662
1,398,000

$0.20

1948 1947

$51,472 V- $115,968
324,249 324,249
*$0.12 ♦$0.31

1946

$51,564
299,129
*$0.16

1 Gabriel Co—Earnings—
: 3 Mos. End. Mar. 31— 1949
tNet profit $112,783
Common shares outstdg. 324.249
Earns, per com. share-- *$0.31
i *After preferred dividend requirements. tAfter charges and Federal
taxes.—V. 168, p. 2324. ■(/ V;

General. Cable Corp.—Dividend Rate Reduced—
i A diyidend of 10 cents per share has been declared on the common
stock, payable Aug. 1 to holders of record July 22. This compares
with 25 cents per share previously paid each quarter.—V. 169, p. 2103.

Gotham Hosiery Co., Inc.—Earnings-
Quarter Ended March 31— 1949 1948

Net sales —————— $3,015,824 $3,699430
Profit before taxes ;* 309,604 794,051
U. s. and Canadian income taxes— 120,678 302,312

Net profit $183,926
Capital shares outstanding-! — 400,388
Earnings per share . $0.47

—V. 168, pp. 2542 and 743. >

$491,739
400.390

$1.23

1946

$589,310
. 2r,l67

■ *1,290

3,127,900
143,606
*6,829

1947

$507,868
193,150

$314,733
1,396,000

$0.23

1947,

$3,065,105
762,136
306,056

■'( $456,082
400,390

.
v $1.14

General Finance Corp. (Mich.), Chicago, 111.
*

Consumer Credit Business—

; See Standard Factors Corp. below.—V. 169, p. 1451.

Sells

V General Motors Corp.—New Vice-President—
'

Thomas H. Keating, General Manager of the Chevrolet Motor Divi¬
sion, has been elected a Vice-President of the corporation and a mem¬
ber of the Administration Committee, v.v -7: i • ^ - >

*;■ Mr. Keating was appointed General Manager of Chevrolet, last July
•I, succeeding W. F. Armstrong, who has been granted a leave of
-absence because of illness. Prior to his appointment Mr. Keating was
-General Sales*Manager of the division. He has been a member of the
Chevrolet organization since 1916.' ■!-, !•'!. "■/'!' , :
C. E; Wilson, President, on July 11 announced the appointment of

'George H. Willits. as Director of the Patent' Sect.on, succeeding Louis
'M. Spencer. r ; .(;' (!!--
*

Mr. Spencer is retiring along with'two other senior members of the
•staff,«Gtearge A. Jbovett, with ;the*section nearly 30 years, and Hugh
.Miller,. after-about 55 years• of ■ service.■('!!'/, '/•;//-f" ?y ■/'!: ^ -!v/

Mr Willits has been Assistant Director of the Patent Section since
'Jan. 1; 1946. V; •'%;!"./ - !*■..■!( V
• Mr. Willits is a member cf the bar in the-District of Columbia and

;Michigan.; _!//:('/'(:
; Buick Output Passes 200,000 Mark— . , 4. ' •• ' f
r Ruick. production passed the 200,000 mark in the first six months of
?1949, it- was announced on July 7 by Ivan L. Wiles, General Manager,
f ' Total output for the first half of the year was 200,426. In 1948, the
•200,000 mark was not reached until Sept. 24, with production in the
first half of the year being 135,296. The 1949 figure is an increase
of 48# . . •. !(/ '(I'V;!.!
Buick's total output for June this year was 36,891 compared with

20,030 last year, an increase of 84%. .-/,(v;'■>(>. ■v.>:r-.r
Mr. Wiles reported that demand for Dynaflow transmission con¬

tinues to exceed production capacity. Last month's Dynaflow output
:was 26,907, equivalent to 73% of Buick's total car production. In the
first, six months of this year 147,705 Dynaflow transmissions have
been built, equal to 74% of the total car output.—V. 170, p. 105. • !

General Public Utilities Corp. — To Offer Rochester
Gas & Electric Corp. Stock for Subscription by Stock¬
holders.—See latter company below.

'

Weekly Output Increased 0.7%—
The electric output of this corporation for the week ended July 8.

1949, amounted to 100,348,060 kwh„ an increase of 710,316 kwh., or
0.7%, over the corresponding week of last year.—V. 170, p. 106.

Georgia & Florida RR.—Earnings—
(Including Statesboro Northern

Period End. May 31—
Ry. oper. revenue-

Railway oper. cxps—
Ry. tax accruals—
j Ad valorem & miscel.

Fed. Rrailroad Tax¬

ing Act 1937—
Fed. Railroad Uncm-

ployment Insurance
Act of 1938——

.-II';.. I.Vl'/Ii^i-.^M!
Ry. oper. income—

Equip, rents (net Dr)„
Jt. facil. rents (net Dr)

Net ry. oper. income-
Non-oper. income —

Gross income——

Deducs. from income—

v Surp. applic. to int.-

♦Deficit.- • •

„ Period—■ ' ; '

Operating revenues
—V. 170, p. 5.

1949—Month—1948

Ry.) :i;i I-!' ■

1949—5 Mos.—1943

$193,530
231,639

$224,555
204,116

$1,126,296
1,203,767

$1,063,680
1,006,333

6,638 6,472 33,190 32,360

8,302 6,764 43,103 34,311

692 3,529 3,577 17,902

*$53,741
9,275
1,875

$3,674
10,620
2,007

*$157,346
65,072
9,833

♦$27,280
56,148
10,292

* $64,891
r. i,D7i

*$8,953
2,209

*$233,252
10,420

*$93,721
10,760

*$62,920
:(///.;. 243 •

*$6,744
235

*$221,832

((•.'(:: 1.174
*$32,961

:/.(.;V 1,124

*$63,168 *$6,979 *$223,006 *$34,085

;; Granby Consol, Mining, Smelting &> Power Co., Ltd.
(& Subs.)—Earnings—

, Quarter End. Mar. 31— 1949 1948 a -1947 1946
Operating profit _„™ $892,567 » $243.70S $237,144 $57,237
Taxes ;222,245 I 43,277 37,485 5,223
Deprec. and depletion.! 100,770:! 65,391 "' 47,875 .1 I 45,320

I Net prof't _ „ ; $569,552 .$138,118 $151,784 $6,694
Capital shares outstdg.. V 450.280 " 450 260 450.260 450.260
Earnings per share • $1.26 - ; - $0.30 $0.34 $0.Q1
—V. 168,. p. 46. yC?I': ■ :• I'VVI : ■*,- ', • •!'; -_ -

r Great Western Sugar Co.—Special Offering—Merrill
Lynch, Pierce, Fenner & Beane made a special offering
July 11- on the New York Stock Exchange of 15,000
shares of common stock (no par). The offering, which
was made at $16.75 per share with commissions of 750
was completed.—V. 169, p. 2209. ?

^ - Gruen Watch Co.—Divides Profit Sharing Fund— :
A profit-sharing fund of $122,456.44 was divided on July 6 among

(employees of this company, Benjamin S. Katz, President, announced, v !
1

This fund was sufficient to give employees with more than five
years' service 10%;5% of their total earnings during 1948 and qualified
employees with less than five years' service 6.90% of their total
(earnings last year. !v',: ?v"(I'-!'*'!!!; f.;..!'

The company paoh vear contributes 5% of its consolidated profits4
before taxes to the profit-sharing fund, Mr. Katz explained.In five
•years' operation of4 the'plan, the company has contributed $630,475.91,
he said. I. -i V-1 ■ I V-':!'! ' 'v.;
I . Money is deposited 4n trust im the- Fifth -Third •Union Trust Coi,
Cincinnati, Ohio, and accumulatesj to the employee's trust account; As

>each employees completes ten years, he withdraws one-tenth of his
, balance annuaHv, •with 'the company continuing to make annual de¬
posits. Emn'oyees do not contribute to the fund, Mr. Katz said.—
v. 167, p. 2788. . .. ■ '

Guantanamo Sugar Co.—Invites Pfd. Stock Tenders
The directors on July 8 decided to < appropriate $500,000 for the

purchase and retirement of $5 cumulative preferred shares at a price
not exceeding $100 a share. ■■'/"■'•IV,!■' I"^;
Invitations to tender preferred shares were mailed out to stockholders

.of record at the close of business July 7, 1949 and will be mailed put
to all who became holders of record prior to 3'00 p.m. on July 29.
(After the latter date tenders will no longer be received. ;(.-'I;!'!:,
!

Declares $1 Common Dividend— .. '' j j ^ (
The directors have declared a dividend of $1 per share on the

common stock, payable Aug. 1 to holders of record July 22. A
similar distribution was made on July 1, last year, while on July 1,
1947 a payment of 25 cents was made.—V. 168, p. 251.

Gulf, Mobile & Ohio RR.—Definitive Bonds—
Defin'tive collateral trust 3%% bonds, due July 1, 1968, are now

available at Chemical Bank & Trust Co., New York, N. Y., for de¬
livery in exchange for the outstanding temporary bonds.—V. 170,
p. 106. VI!(!V-;!l.Iyl'?:

Harvard Brewing Co. (& Sub.)-
Six Months Ended March 31—

Net sales ——— ——-

Cost of sa'.e3_—I———*—I——
Total selling and delivery expenses—-—
Total general and administrative expenses-

Net income —————-

Total other income—-—

( Total income —— — !
Income charges
Provision for Federal taxes —-—-

Anticipated refund of Federal taxes-——-

V Net income ; —

♦Loss.—V. 168, p. 1532.

-Earnings—
1949 1948

$1,572,992 $1,802,830
1,002,392 1,291,246

— 5 ' 416,338 " 479,932
112,161 142,053

$42,101
10,003

*$110,401
6,846

$52,103
18,183
10,500

♦$103,556
11,925

Cr59,000

$23,420 *$56,481

9 Days End. June 30 —Tan. 1 to June 30—
1949 1943 1949 1948

$86,757 $81,287 $1,334,314 $1,311,192

Georgia Power Co.—Earnings—

540,000 " 469,700

. Period End. May 31— 1949—Month—1948

. Gross revenue — $5,188,551 $5,229,620
Operating expenses 2,527;572 1 3,110,439
.Provision, for depree.—_
Amort, of plant acquisi-
v tion adjustments
General taxes —

(Federal income taxes.

Gross income

"

1949—12MOS.—1948

$66,868,203 .$61,337,252
37,238,682 35,703.608
5.974,400 5,673,500

-Amort, of debt disct.,
, . prem. & expense (Cr)
Other deductions

, Net income —

Divs. on pfd. stock-

150,000

962,126
150,000

619,128
1,800,000
(5,741,144
(4,395,419

1,815,500
5,001,890
3,522,723

$1,008,851 $880,351 $11,718,557 $9,620,026
. 357,670 324,009 4,083,417 3,709,702

9.963 6.664 114,272 113,555
Crl,003 84,853 Crl23,765 41,715

$862,149
223,005

$478,153
223,005

$7,873,178
2,676,064

$5,932,162
,. 2,676,064

Hat Corp. of America (& Subs.)—Earnings—
; 6 Months Ended April 30— ';:i(;' !949 1948
Profit after taxes, etc. —————— ^n'nnn
Provision for inventory adjustments, etc.-— loO.OOO I5Q>0°0

.Net profit ——————-— *260,328
♦Earned per common share—S0.3Sf T5U.«6
♦After preferred dividends. tOn .combined 469.320 shares of class A

.and class B common shares; which v/er^ classified into new common
shares in February 1949. ■! /;_.
Balance sheet items of corporation and wholly-owned subsidiaries

■follow:- .

Total assets

Inventory -i-L

Apr. 30, '49 Apr. 30,'48
$9,392,983 $3,818,454

Balance —$439,144
-V. 169, p. 1990 and 2751.

$255,148 $5,197,114 $3,30G,093

Current assets — —

Current 1 abilit'es ———

Reserve for contingency—— * —

Canital surplus
Earned surplus -—

No. $4.50 preferred shares
No.- common shares—;
No. class A common shares—
No. class B common shares
—V. 169. P. 1007.

1,965,598
1,478.615
6,029,428
1,741,793
200,000

1,945,371
2,794,479

20,000
547,540

863,545
2,332.471
5,464,167
1,919,645-
200,000

1,632,491
2,427,797

20,000

359*660
109,660

Haverhill Gas Light Co.—Earnings-
Period EndedMay 31—

.Operating revenues.

Operation —

Maintenance
Retirement res., accrls,
General taxes

Federal income taxes

1949—Month—1943 1949—12 Mos.—1948
$85,870 $80,0^6 1 $1,122,974 $1,018,507
65,243 65,712 807,760 763,704
5,514 5,626 79,527 69,332
3,333 "2,916 37,883 35,000
7,784 7,4j2 89,406 83,801
1,048 1,233 . 39,263 28,580

$2,946 $3,053 $69,132 $38,088
1,293 2,264 19,840 33,909

$4,239 $5,318 $88,973 $71,997
323 28 2,830 . 734

$3,911 $5,290 $J6,142 *71.263
— ' —— $1.75 ;.$1.45

Net oper. income
Non-oper. income (net).

Gross income—..
Interest charges.*——

Net incoihe
Earned per capital shari
—V. 169, p. 2752.

(Henry) Heide, Inc.—Transfer Agent—
The City Bank Farmers Trust Co., New York, N. Y., has been

appointed transfer agent for the 7% preierred and common stocks.

Holland. Furnace Co.—Registrar Appointed— •
The National City Bank of New xorx has b-jen appointed registrar

for the $5 par value common stock.—V. 170, p. 5.

Illinois Power Co.—Offering Price Reduced—•
_ Lehman Brothers and Harriman Ripley & Co., Inc., announced
that as of the opening of business July 8 the offering price of the
common stock is reduced to $28.50 per share, net. The dealer , con¬
cession will remain at 87 Va cents per share. The new offering price
reflects the iact that the stock wi.l sell ex-dividend 50 cents a share
after that date. The dividend is payable on Aug. 1 to stockholders of
record at the close of business on July 11

COMPARATIVE INCOME ACRomrr fS.
Twelve Months Ended May 31—

Total operating revenues.
Power purchased for resale.—
Gas purchased for resale™—-..-....*.——..
Other operation"
Maintenance
Provision for depreciation. *_• ,

Taxes, other than income taxes.*—.—
Provision for Federal Income taxes_-:_r***".—

ACCOUNT . ;

1949 1943
...v $38,793,876 $34,766,642

8,424,820 . 8,170,432
.1 1,334,564

8,876,511
— 2,083,168

_ ?.278,750:
2,999,603
3,659,000'

1,297(977
7,824,062
2,109,638
2.837.750
2,416,108
3,091(100

Net operating revenues— ^*..*1. $3,137,460v $7,019,575
Dividends received from Kewanee Public Ser-

' vice Co. ■—_*_!*; 75,000 ,

Gross income
Total deductions ... —

Net income - *

Preferred dividend (requirement).—

Balance applicable to common stock
Earnings per share of common stock*—.—.

$8,212,460 $7,019,575.
1,795,503 ,1^61,478

$6,416,957 $5,458,097
54,834 *_—

— $6,362,123 $5,458,097
„ $3.32 $2.85

NOTE?—Preferred dividend requirement shown above- is that applic¬
able to $10,000,900! par value of 4.70% cumulative- preferred stock
issued on April 19, 1949. No consideration has been given to the
former 5% cumulative convertible preferred stock of the company,'!.all
of which was converted into common stock or redeemed on- or> pribr
to Sept. 17, 1948: Earnings per share of common stock are based on

, the 1,916,805 shares outstanding, since Sept. IV, I948.t^-y. *170,; p; 6(:

Indemnity Insurance Co. of Np, America w-: Expands
-Service; iii Indiana^-' * " . : . .

C.( S. Roberts/ Vice-Preaident, on July T announced that- the coih-
pany had widely expanded its operations within the .Indianapolis
(Ihd.). service office and will provide full underwriting: policywriting
and other recording services.—V. 169, p. 1227.

' Indian rMotocycle Co.-
000 Debentures^-- •

-Plans New Sales Unit—$1,500,-

The company, it is understood, will call a stockholders'- meeting sodn
to vote on issuing $1,500,000 subordinated convertible 4% debentures
to Atlas Corp., and • forming of Indian Sales Corp. as a wholly-owned
subsidiary. . :V-"4

The Indian Sales Corp. would handle spies of a complete, line of
two and three-wheeled vehicles through Indian dealers, oif which
there are now 841. The vehicles will be supplied by both British and
United States manufacturers. '?>-'•
The new sales company would have capitalisation of 1,000 shares

($1 par) common stock and 15,0.00 shares ($100 par) '5% preferred
stock. Indian Motocycle Co. has bought a! the common stock-at $10 a
share. A group of British suppliers has bought half the preferred
stock at par and plans to buy the remaining half after the stock¬
holders' meeting. The total amount involved in capital, credits arid
financing arrangements for the new company may approach $4,000,000,
the company announced.
The.company will shortly report a net loss for the fiscal yeaf-ended

Aug. 31, 1948, of $3,198,361, compared with a los: of $226,144 for the
previpus fiscal year. Ope*tions accounted for $1,777,297 of the 1948
loss with the rest coming from non-recurring losres in connection With
the setting up operations in the company's new plant.
Sales for the 1948 fiscal year totaled $9,430,522, compared with

$10,611,878 the year before. ». ' • ■*
Loss for the current fiscal year, it is expected, will amount to about

half the 1948 loss.,—V. 166, p. 856. , <"<

International Business Machines Corp.—New Products
The addition of eight new machines to its line of products was

announced by this corporation on July 11. Six of the new products
are electric accounting machines, three of them embodying electronic
principles; one is a device for using the IBM electric typewriter iq con¬
junction with punched cards and one is a time recorder.
It also- was announced that the IBM executive electric typewriter

is now available with a new fabric ribbon that gives a sharper, cleaner
impression than has been possible heretofore with fabric ribbons.-—
V. 170, p. 6. ■ ' !V

^ , ( V; O
International Nickel Co. of Canada, Ltd.—Retirement
Dr. John F. Thompson, President, announces the retirement ' of

Frederick p. Bernhard, Comptroller, to take effect Aug; 1. '( v
, Mr. Bernhard cn July 31 will complete 50 years of consecutive
service with the company. He has been Comptroller Of this company
and its United. States subsidiary, The International Nickel Co.,: Inc.,
since 1933.'

. He will also retire from his positions as a Director and Comptroller
of Whitehead Metal Products Co., Inc.; a United States subsidiary. Of
INCQ.—V. 170, p. 6.

. ,

International -Utilities Corp.—Listed on Big (Board—
The common stock, par $5; was admitted to .dealings on?,July 5*.on

the New York Stock Exchange and was, removed from listing4 and
registration* on the New York Curb. Exchange, at .the/opening of
business on the same date.—V. 168, p. 1041 ^ > ' 4 » -j

Intra-Video, Inc.—New Directors Appointed— .

Five new directors, all prominent in; the financial .and. business
world, have been appointed tq the board, it was announced on .July 11
by 8. Sagall, Presidents. These man are Hareld J. Mahnken, Director
of the Hat Corp. of America; Colin Ives of Handelman & Ives;
Ralph Evans, architect of Chapman Evans & Delahanty; J. R. Poppele,
Vice-President of WOR," Director of the M' tual Broadcasting System and
•President of Television Broadcasters/ Inc.; and John Orr Young,
President of John' Orr Young St Assoc ate3. Inc. .. . . -

The above announcement comes simultaneously with an offering of
299,000 shares of common stock in the company which ,1s being
handled by John P. White & Co., of 120 Wall Street. New York, N. Y.
The stock is being offered at $1 a share. See V. 170, p. 106v -
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Iowa Public Service Co.—Earnings—
Twelve Months Ended May 31— 1949 1948

Operating revenues $11,muo.£14 $10,v^«,587
Operation 6,191.426 5,316.252
Maintenance ' 771«49 688.599
'Depreciation— 843.009 731.053
General taxes 1,242,950 998.239
Federal income taxes___ . 792,138 631,935

Lee Rubber & Tire Corp.—New Appointment—
Warren Ingergoll has been appointed Assistant to the President.-

V. 169, p. 2644. ' ;
,

Lehigh & New England RR.—Earnings-

Net earnings from operations..
Other income (net)

$2,065,142 $1,732,451
17,182 26,718

Gross income _ _

Total income deductions

Net income

Dividends accrued on preferred stock.

Balance ...

—V. 169, p. 2643.

$2,082,325 $1,759,169
619,604 639,153

$1,462,720 $1,120,016
159,381 159,382

May—
Gross from railway—i
Net from railway...—
Net ry. .oper. income
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income...
—V. 169. p. 2420.

J 049
$764,292
324,110

189,272

1948 '

$854,128
344,799
195,406

2,877.067 3,429.625
728.103 1,038,669
460,256 577,735

1Q47 19*8

$543,583 $519,500
176,023 130,459
98,067 81,236

2,655,121 2,536.322
780.862 638,733
460,492 393,837

$1,303,338 $960,634

Iowa Southern Utilities Co. of Delaware—Larger Div.
The directors have declared a regular quarterly dividend of 30

.cents par share on the common stock, payable Sept. 1 to holders of
record Aug. 15. 1949. This represents an increase of 5 cents per
share over the former rate of 25 cents per share.—V. 170, p. 107.

Kansas City, St. Louis & Chicago RR.—Definitive Bds.
The United States Trust Co. of New York is prepared to deliver

definitive first mortgage 4J/2% bonds, due May 31, 2022, in exchange
for temporary bonds of that issue.—V, 165, p. 3395.

*t Kansas Electric Power Co.—Merger Approved—
In a decision announced July 8, the SEC authorized the merger of

Kansas Electr.c Power Co. into its parent, The Kansas Power &
Light Co.

The companies are subsidiaries of North American Light & Power
Co., which is in the process of liquidation. Upon such liquidation, its
stock interest in Kansas Power w.ll be transferred to The North
Amer can Co.. which has filed w'th the Commission a plan for dis¬
tribution of the Kansas Power stock to its common stockholders- of
record Aug. 2, 1949.
Under the merger agreement, Kansas Power will acquire all of the

assets and business of Kansas Electric and, in consideration thereof,
will assume all of the latler's debts and liabilities. All shares of
common stock of Kansas Electric are to be cancelled upon the merger
-becoming effective.

Kansas Power had outstanding 138,576 shares of preferred stock,
series ($100 pari; and Kansas Electric has outstanding 26,450

.shares of preferred stock, 5% series ($10G par). Holders of these share's
are to receive, on a share for share basis, new preferred slock of
/(Kansas Power having a dividend rate, par value, redemption price
and liquidation preference identical with the shares which they now
hold in the respective companies.
The merger proposal also provides for reclassification of Kansas

•Power s 4,000,000 authorized shares ($5 par) common into 3,530,000
shares ($8.75 pan common. Kansas Power will issue 2.143,158 shares
of new $8.75 par common stock to North American Light & Power
in exchange for tnat company's present holdings of 3,800,000 shares
or Kansas Power $5 par common stock now outstanding! The 2,143,153
shaies are to be transferred to North American and will be the
subject of the future distribution to North American's stockholders,
-—V. 169, p. 2420.

Kansas Gas & Electric Co.—Stock Oversubscribed—
Union Securities Corp., as a representative of the under¬
writing syndicate, announced July 11 the offering of
550,000 shares of common stock has been oversubscribed
and that the subscription books have been closed.—
V. 170, p. 107.

Kansas Power & Light Co.—To Merge Subsidiary.—
See Kansas Electric Power Co.—V. 170, p. 6.

Lehigh Valley
May—

Gross from railway,.,,
Net from railway
Net ry, oper. income.
From Jan. 1—

Gross from railway..
Net from railway.....
Net ry. oper. income.

♦Deficit.—V. 170, p

RR.—Earnings—
1949 19J8

.. $6,116,631 $6,832,299
1,089.088 1,410.449
515,089 708,660

29,459,832 32,221.226
5.356,672 5.485.123

2,521,202 1,990,189
7.

1«47

$6,225,730
1,049 719
405,813

20,680,194
5.312,387
2,258,160

3946

$5,032,715
2*0262

*518,310

26 2°2.P23
4,272.975
1,226,599

Knott Corp.—Earnings—
Quarter End. Mar. 31— 1949

Net inc. after charges
and Federal taxes $221,200

Capital shares outstdg.. 172,201
Earnings per share.... $1 28
—V. 168, p. 1903.

1948

$237,031
172,398
$1.37

1947

$260,973
172,414
$1.50

1946

$256,563
172,414
$1.43

Kroger Co.—Current Sales 1.64% Higher—
Per. End. June 18— 1949--4 Wks.—1948 1949—24 Wks.—1948

Bales $02,954,447 $02,916,143 $380,941,430 $374,770,125
The average number of stores In operation during the four weeks

ended June 18, 1949, was 2,267, compared with 2,460 in the corre¬
sponding period of last year.—V. 169, p. 2420.

La Consolidada, S. A., (& Subs.)—Earnings—
(In Mexican Pesos)

Quarters Ended March 31—
Net income

♦Net loss.—V. 169, p. 1992.

1949 1948 '

456,626 *1,561,821

Lehn & Fink Products Corp. (& Subs.)—Earnings—
9 Mos. End. Mar. 31— 1949 - y 1948 1947 y 1946 .

Profit before Fed, inc.

taxe3 $663,522 < $317,141 $526^96 $846 334
Federal income taxes..- 255,000 116,000 210,000 372,000

- Net profit *$408,522 $201,141 $316,196 $474,334
Capital shares outstdg. 400.000 400,000 400.000 400,000
Earnings per share - $1.02 $0.50 $0.79 $1.18
*Net profit is $54 100 greater than it otherwise would have been as

'a result of change in accounting policy wherebv advertising costs are
now charged to expense as incurred instead of prorating such costs
throughout the year on the basis of sales as heretofore.—V. 167,
p. 2790. •

, - . -

Life Savers Corp. (& Subs.)—Earnings— :,v
/. Quarter Ended March 31— y - 1949 1943 • 1947
Profit

, before Federal income taxes $786,352 $944.5°2 $394,324
Federal income taxes 313,728 - 400,722 364,369

Net profit $472,624' $543,870 - $529,955
Capital shares outstanding 700.280 700.280 700.280
Earnings per 6hare-.__-._u_. ..... y $0.67 V ;,y $0.78 $0.76

*

Transfer Agent—
The Commercial National Bank & Trust Co. of New York has been

I appointed transfer agent for the capital 'stock.—V. 169, p. 7.

Liggett & Myers Tobacco Co. (& Subs.)—Earnings—
Three Months Ended March 31— 1949 -Vv 1943

$ '1 $

Net sales ... ........I 133.422 000 127,069.000
- Net Income after charges and taxes . -6,377.000 5,632,000
Number of common shares........ 3,136,939 3,136,939
Earnings per common share $1.91 $1.69
—V. 169, p. 1932. -

Lily-Tulip Cup Corp. (& Subs.)—Earnings—
Quarter End. Mar. 31— 1949 1943 1947

Net profit after charges
. and Federal taxes... $162,370 $188,807 $785,683
Capital sho,re3 outstdg. 213 539 213,539 213.539
Earnings par share.... $0.60 $0.83 $1.34
—V. 169, p. 7. ' .

1946

$171,476
213,539

$0.80

Louisville Gas & Electric Co. (Ky.)—Weekly Output—
Electric output of this company for the week ended July 7, 1949,

totaled 24,183,000 kwh. as compared with 44,737,000 kwh. for the cor¬

responding week last year, a decrease of 23.6%.—V. 170, p. 107.

McWilliams Dredging Co.—Earnings—
Three Months Ended March 31— 1949 1948 1947

Profit before depreciation and taxes $89,151 *$77,011 $106,656
Depreciation 103,171 114,459 75,727
Federal income taxes _! 12,447

Net loss $37,020 $191,470 *$17,882
Capital shares outstanding..: 189,400 189,400 189 400
Earnings per share.. ! ... Nil Nil $0.09

/ •Profit.—V. 168, p. 153.

Laclede Gas Light Co.—Definitive Debentures Ready
The company on July 15 announced tlaat definitive 4Va% 15-year

convertible sinking fund debentures are now available and temporary
debentures may be exchanged at either Mercantile-Commerce Bank &

iFcUw iFo'I L°CU'^ st-- st- Louis 1, Mo., or Bankers Trust Co.,16 Wall St., New York 15, N. Y.—V. 169, p. 2644.

Lamson Corp. of Delaware—Earnings—
Quarters Ended March 31— 1949 J948 1947

;«ale^~T. C- ^ — $1,400,133 $1,778,856 $1,579,733Profit after charges and taxes..—_ 73,583 *101,433 123,449
*After setting aside $37,188 for special inventory reserve.

NOTE—Earnings for 1949 quarter were equal to 25 cents per com-
.mon share, against 36 cents in same quarter last year.—V. 168, p. 449.

(M. II.) Lamston, Inc.—Sales—
Period End. June 30— 1949—Month—1948 1949—6 Mos.—1948

—VST69~~p"2529~ $307'810 $230,433 $1,697,815 $1,587,338

Lawyers Mortgage Corp., N. Y.—New Control—Voting
Trust Terminated—New Board Elected—
Control of this corporation has been acquired by Harry Fromkes,

President, it _ was announced on July 8. Mr. Fromkes was elected
President in March of this year and at a special meeting held July 6
was elected Chairman of the board of directors.
This corporation was organized in 1933 under the New York State

Insurance Law, with a capital of $1,000,000 to carry on the business
of the old company of the same name originally founded in 1893
In 1939, the capital was increased to $2,500,000 and a 10-year voting

trust was set up under the Chairmanship of William E. Russell This
trust terminated on June 1, 1949, and the stockholders of the companywh<r number 11,800 spread over 46 States are now being officiallyBot fied to exchange their voting trust certificates for regular stockcertificates. In January of this year a dividend of $5.20 per share
"was paid*

The activities^ of the company will now be increased and expanded,
Mr. Fromkes stated. The main office of the company now at 115
Broadway, New York, N. Y„ may be augmented by the establishment
of branches in the various boroughs.

,

Signifying the end of the voting trust, a new board of directors of
seven members was elected including George O. Arkin, Lorimer Denner
Harry Fromkes, Perry Kahn I. Jerome Riker, Edward Slotp and

£hVv. ^f,"COrS re-electel1 «""te, asPresident, Willard C. Hillman, as Vice-President and Secretary Wil¬liam H.Cowie, as Treasurer; and Lorimer Denner and Edward Slote
as Vice-Presidents.—V. 169, p. 1562.

Maine Central RR.

Period End. May 31—
Operating revenues

Operating expenses
Taxes

Equipment rents ....

Joint facil. rents (Dr)_

—May Earnings Lower—
1949—Month—1948 1949—5 Mos.—1948

$1,956,553 $2,140,068 $11,292,348 $11,301,334
1,594,696 1,624,311 8,167,132 8,789,385
195,602 278,819 1,541,328 1.124,959
Cr6,653 Cr52,377 Drl89,010 Drl60,023
28,012 36,394 130,901 171,364

$144,896 $252,921 $1,263,977 $1,055,603
10,315

'

9,032 52,798 53,343

$155,211 $261,953 $1,316,775 $1,108,946
105,207 103,077 533,978 518,573

$50,004 $158,876 $782,797 $590,373

in the Orient. John B. Jacob, Vice-President in charge of contracts
administration, was, before the war, project engineer and a test pilot
for marine type aircraft. Until joining the corporation, he was the
Executive Director of the Research and Development Board of the
National Defense Establishment in Washington, D. C.

As a means of overcoming the current trend in engineering costs and
top-heavy overhead common to over-expanded industry organizations,
the policy and staff direction of the new corporation is to be performed
by a "working board" of aviation authorities who will serve as direc¬
tors. Included on the directorate are C. A. Van Dusen, formerly First
Vice-President of the Consolidated Aircraft Corp.; Harry F. Vollmer,
formerly Vice-Preiident in charge of manufacturing for the Glenn L.
Martin Co.; New York State Senator McNeil Mitchell, an authority on
aeronautical law; Daniel T. Pierce, Jr., former Air Force Pilot and a
partner of the New York Stock Exchange firm of Hirsch & Co.; Stuart
M. Scott, member of the law firm of Root, Ballantine, Harlan, Bushby
and Palmer war time counselor for the Navy Bureau of Aeronautics,
and George' S. Elmore of the Washington law firm of Elmore, Moss
and Moore.

The corporation's offices are located at 37 West 43rd St., New York,
N. Y.

Marlin Firearms Co.—Advertising Agents—
This company announces that the advertising for its Razor Blades

Division has been assigned to Duane Jones Co., Inc. Craven & Hedrick
will continue to direct the advertising of the Firearms Division of
The Marlin Firearms Co., which it has served continuously since 1937,
and also the L. C. Smith Gun Co.—V. 167, p. 435.

Maytag Co.—Earnings—
Quarter End. Mar. 31— 1949

Net sales

1348 1947 1946

Operating profit —
Other income _______

$11,839,556
10,172,862

134,680

$13,607,736
15,066,135

60,525

$10,941,914-
8,947,784

46.815

$4,694,103
4,038,003

42,084

$1,532,014
35,863

$3,481,074
104,036

$1,947,314
43,541

$614,015

59,762

$1,567,882
858

, 612,110

$3,585,101
5,353

1,456,110

$1,990,856
17,503

842,000

$673,778
,, 29,709

245,000

7 $954,913
$0.44

$2,123,643
SI.16

$1,141,353
SO.55

$399,068
$0.09

Net ry. oper. income-
Other income

Gross income

Rentals, int., etc.

Net income 1.
—V. 169, p. 2644.

: Manufacturers Light & Heat Co.—Note Issue— '

The company has received SEC authorization to issue and sell
, $6,100,000 of , 314% instalment promissory notes to its parent,. The
Columbia Gas System, Inc., to provide Manufacturers with funds for
its construction program.—V. 168, p. 1801.

Marine Aircraft Corp., New York—Organized—
5 It was announced on July 11 that L. C. McCarty, Jr., has been
elected President and a Director of this newly organized corporation.
Recently formed by an industry group of widely known aeronautical

engineering and manufacturing executives as a specialized production
team to carry out advanced aircraft projects for the military air
services and the, commercial industry, the new organization has taken
over the former marine air base at Eagle Mountain Lake, near Fort

/ Worth, Texas. This modern plant, in which radar research and train¬
ing was .conducted during the war, has been made available by the
•U. S. Navy, under lease, to expand development of certain projects for
, the military services upon which the new organization has been at
work for some time.

While details of these assignments are classified for security reasons,
military authorities have recently revealed that one of the develqp-

vmerits, under Navy contract, is a revolutionary aircraft designed for
triphibious operations in the Arctic regions. A second project involves
an amphibious aircraft development for the U. S. Air Forces.

Mr. McCarty, who will direct operations of the new company, played
a large part in development of the famous China Clipper series of
transocean flying boats and the Martin patrol planes widely used by
•/the Navy. During the war he designed and directed the operation of
.India's first aircraft- factory which became a mainstay of the allied
; air forces operating in the Far East. Before returning to the United
States he completed and put into operation India's largest chemical

• plant, located at Travancore, South India.
H. G. Felio, Executive Vice-President, originally associated with the

Vultee Aircraft Corp., is an engineering authority on aviation problems

Net profit
Earned per com.

—V. 168, p. 2433.

(The) Mead Corp.—Declares Smaller Quarterly Div.^
The directors have declared a dividend of 25 cents per share on

the common, stock, payable Sept. 1 to ho.ders of record Aug. 5. Pre¬
viously, the company paid 50 cents per share each quarter.
Sydney Ferguson, Chairman, said that earnings for the 24 weeks

to June 12 were $1.58 a share, compared with $2.93 a share for the
1948 period and that the earnings for the 12 weekr, to June 12 fell to 41
cents a share from $1.50 a share for the similar period a year ago.
"Demand for paper and other products has been rather sharply
reduced thus far in 1949 due to the general business decline and to
the liquidation of inventories by customero," he explained. "Current
demand in what is normally a t-lack season shows signs of improve¬
ment," Mr. Ferguson added.—V. 169, p. 1886. • :

Michigan Associated Telephone Co. — Bonds Placed
Privately—The company, a subsidiary of General Tele¬
phone Corp., it was announced July 8, has placed pri¬
vately with a group of six insurance companies an issue
of $2,500,000 31/4% first mortgage bonds due 1979. Pro¬
ceeds will be applied toward the reduction of outstand¬
ing bank loans which were incurred in connection with
the company's construction program.
At the same time, the company delivered to General Telephone

Corp. 10,00,9 shares of cumulative preferred stock and 10 00J shares
of it3 common stock. The stock was issued in exchange ior notes
totaling $2,000,000, which M.chigan Associated had prev ouily bor¬
rowed from the parent company in order to finance its construction
program temporarily.—V. 159, p. 1632,

Middle South Utilities, Inc.—Weekly Input—
For the week ended July 7, 1949, the System input of subsidiaries of

this corporation amounted to 89,914,000 kwh., an increase 0. 11,545,000
kwh., or 14.7%, over the corresponding week of last year.— 170,
p. 103.

Monogram Pictures Corp.—Earnings Outlook Good—
"Steve Broidy, President, on July 11 said this corporation will bo
restored to profitable operations this fiscal year.

He based his prediction.on the reduction in amortization charges and
operating economics and on "existing conditions in the industry."
He estimates operations for the fiscal year ended July 2, 1949 would
result in a consolidated loss before Federal income tax provisions of
about $850,000. This compares with a loss of $978,000 for che fiscal
year ended July 3, 1948.

The estimated loss for the fiscal year recently ended includes addi¬
tional write-offs on high budget pictures and other year-end adjust¬
ments.

Mr. Broidy said the past fiscal year's operations absorbed heavy
amortization expenses on high budget, pictures, produced during a
period of peak costs, and released during a period of declin ng grosses.
"Comparatively small" amortization expenses will have to be charged
-to operations on the high cost pictures during the current fiscal year,
—v. 170, p. 108. . . •' y

; Montana Power Co.—To Amend Charter— <

- The company has-proposed certain amendments to its charter in
an appltcat.on filed with the SEC.
The proposals would (a) confer cumulative voting rights upon holders

of common and preferred stocks; (b) authorize the public sale of
additional common stock without first offering the stock for subscrip¬
tion by common stockholders; (c) require that the consideration for
such common stock sales be entered in the capital stock account; and
(d) restrict the right of the board of directors to amend the by-laws
in certain respects. In addition, the quorum requirement:; of the
by-laws for stockholders' meetings would be changed from 40% of
the stock entitled to vote tp a majority of such stock.—V. 163, p. .2644,

Motorola, Inc.—Expands Television Mfg. Plant—
Plant expansion permitting a 40% increase in its television set

.production has been completed by this corporation, it was announced
on July 11 by Paul V. Galvin, President.' The new facilities, construc¬
tion of which began on Jan. 2, more than double the floor space of
the television plant. .. . ..

. -. i> . N ,7.
"Production of a complete new line of television receivers, to be

introduced in the fall, has made added manufacturing facilities neces¬

sary,'' Mr. .Galvin stated. He also pointed out that new sales peaks
have been reached by Motorola televiiion dealers in 1949, with sales
of television receivers during the first quarter of 1949 three times
greater than sales during the corresponding period of 1948.

The new addition has a 600-foot conveyor line scheduled to produce
in excess of 500 television receivers per eight-hour day. All told,
Motorola expects to produce over 250,000 television sets in 1949.—
"V. 169, p. 2754. " " ; . *

Mutual Telephone Co., Hawaii—Stock Subscriptions—
•

The company is offering for subscription by its common stock-
'holaers of record June 20, 150,000' shares series B 5% (cumulative)
-convertible preferred stock at par ($10 per sharei. Rights will expire
'July 20. The offering has been underwritten by Kidder, Peabody
& Co.—V. 169, p. 2530. ■

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 170 Number 4821 THE COMMERCIAL & FINANCIAL CHRONICLE (207) 15

Narragansett Electric Co.-—Notes Authorized—
In a decision announced July 7, the SEC authorized $1,400,000 of

additional bank borrowings by the company between now and July 31,
1949, in order to pay off notes maturing on or before that date and
to provide new money for construction and reimburse its treasury
for prior construction expenditures. - 7 ,

At March 31, 1949, Narragansett had outstanding $3,750,000 of note
indebtedness; and under the present proposal its total note indebtedness
cannot exceed at any one time $5,000,000. By order of May 19,
Narragansett was authorized to borrow $950,000 for April ana May
construction.

; 7'y.7 ',■■■'r-.' A ;7
At the same rime, .the Commission approved a stipulation agreed

to by Narragansett's parent, New England Electric System (Boston),
and certain of the latter's subsidiaries, under which future bank
borrowings by such subsidiaries, under authority of an earlier order
of the Commission woukl be limited to $500,000 of borrowings by
Worcester County Electric Co. 7-"7 Vi , -

The Commission had issued a show-cause order directed against
NEES and its subsidiaries, which raised the question whether such
earlier order authorizing bank borrowings by such companies should
be rescinded or modified in light of the inability of NEES to state
that it would be in a posit'on to provide additional equity moneyin the near future to ret re a substantial portion of such note
indebtedness.

„

According to the Commission, NEES urged that the Commission's
action in the show-cause proceedings be deferred until a reappraisalof the system's construction program now in progress has been com¬
pleted and until such time as such companies are in a position to•place in the record a definitive system construction program and the
contemplated financing thereof. Its stipulation agreeing to the limi-"tation on the borrowings by subsidiaries was conditioned upon SECapproval of its motion to defer action, which was granted by theCommission. o-.,;7..77 7'-.7 . ■, j7' V;
Under the stipulation, authorized borrowings by the subsidiariestinder such earlier order would be reduced by $9,790,000, and reducesthe maximum amount of notes which they may have outstandingat any one time prior to July 31, 1949, by $6,835,000. The $500,000borrowing by Worcester is $1,530,000 less than was previously author¬ized by the Commission. '

- In granting the motion to defer action and accepting the stipulation,the Commission noted that "the record as to the past is sufficientlyclear as to demonstrate the necessity of the system's permanentlyfinancing its short-term bank loans in part by the issuance of.common stock by NEES."—V. 169, p. 2754. •

National Securities & Research Corp.—Distributions—
On July 15, 1949, the following distributions, per share, were paid toshareholders of record June 30, 1949 (all from investment income):on bond series, five cents; on low-priced bond series, eight cents; onspeculative series, six cents; on low-priced common .stock series, -twocents; on automobile series, six cents; on metal shares, 4 cents; onsteel shares, seven cents, and on First Mutual Trust Fund, eight cents.
'On July 29, 1949, the following funds sell ex-distribution (theamounts all from investment income are estimates of such distribu-tions, per share, payable Aug, 15, 1949): on balanced -series; -11 centss ;on preferred stock series, 10 cents; on stock series, nine cents; onselected group series, four cents; on railroad shares, six cents; onrailroad equipment chares, four cents, and on retail trade shares, fiveI cents.—V. 169, p. 806.

Natural Gas Co. of West. Va.-—To Sell Note—
The SEC has authorized company to issuer and' sell $1,000,000 of3j/4 % instalment promissory notes to its parent, The Columbia Gas-System, • Inc., the proceeds to be used' in the financing of its con?struction program.

j New England Gas & Electric Association—Output—
«; For the week ended July 8; this Association reports electric outputof 11,758,993 kwh. This is an increase of 1,478,293 kwh., or 14.38%above production of 10,280,700 kwh. for the corresponding week a.year ago. 7#77y;7y7V:;77 -7 .77 7 ,\7; Gas output for the July 8 week is reported at 91,879,000 cu. ft. Thisis a decrease of 9,534,000 cu. ft., or 9.40% below production of101,413,000 cu. ft. for the corresponding week a year ago.-—V. 170,p. 109. 777, 77:777777 7:7 .-7,

New York Telephone Co.—To Sell 1,000,000 Shares to
Parent— 7 v'-7" • v -

The company will pay off $100,000,000 in short-term obligations
through issuance to American Telephone & Telegraph Co. of 1,000,000
additional shares ($100 par) common stock.
AH of the 4,213,000 shares of common stock now outstanding are

: owned by A. T. & T.—V. 169, p. 2754. '
J \;if. j . .,7 . 1 , •' 1.1 • •:* •,

North American Trust Shares—Distribution—
The City Bank Farmers Trust Co.,. trustee 22 William St., New York

15, N. Y., distributed on July 15, 1940, to the bearers of coupon No. 36
appertaining to North American Trust Shares, 1955, the sum of 10.6
cents per trust share and to the bearers of coupon No. 36 appertaining
to North American Trust Shares, 1956, the sume of 28.6 cents per

. trust share. The amount so to be distributed is in each case for the'
semi-annual period ending June 30, 1949.—V. 169, p. 10. ■, ;

Northern States Power Co. (Minn.)—Weekly Output—
Electric output of this company for the week ended July 8, 1949,

totaled 59,171,000 kwh. as compared with 55,823,000 kwh. for the cor¬
responding week last year, an increase of 6.0%

Registers $15,000,000 Bonds—
■- The company has filed a registration statement with the SEC
proposing the sale at competitive bidding of $15,000,000 of first mort¬
gage bonds, series due Aug. 1, 1979. ' 1

'

Proceeds from the sale of the bonds will be used to provide' part
of the new capital required for the 1947-1651 construction program
of Northern States and its subsidiaries. W.th such proceeds and
general funds, including $15,000,000 of bank loans obtained in March
1949 and due Dec. 30, 1949, the company expects to be able to
carry the program through 1949 and to purchase $1,500,000 of the
common stock of Northern States Power Co. (Wisconsin).—V. 170,
p. 109. *

Northwestern Bell Telephone Co.—Rate Increases— ;

The company in August will put into effect rate boosts that will
increase its net earnings $454,061 a year.
"• The higher rates were authorized by the Nebraska Railway Com¬
mission which said the higher rates will enable the company to earn
5.17%, or a net of $1,540,950 a year, compared to $1,086,889 under
present rates—V. 169, p. 2755,

; Ohio Rubber Co., Willoughby, O.—New Control—
• This corporation, with plants in Conneautville (Pa.) and Long Beach

'< (Calif.) soon will be sold to its officers and a group of investors in
New York, Philadelphia and St. Louis, Franklin G. Smith, President,
•announced. - - 77 7,7 ;

-,,-y Mr. • Smith said * one of the' largest stockholders in this company
was the late A. C. Ernst of Cleveland, Ohio. Heirs of his $12,600,000
estate decided to sell his holdings. ,

t \ ! , " „ 1 >. :
The transfer of ownership to a new firm to be known as the Ohio

Rubber Co. of Delaware is subject to the approval of the stockholders.
—V. 163, P- 1960. i. '

Pacific Finance Corp. (& Subs.)—Earnings—
: 3 Mos. End. Mar. 31— 3949 • ; 1948 ' 1947 7.77 1946 .*•
Inc. before inc. taxes— $1,037,590 $822,492 $300,881 $300,881
Federal income taxes 439,000 397,000 *145,100 50,200

The suit also asks that the company be dissolved, its business and
affairs be wound up and liquidated and its net assets be distributed
in pursuance of the provisions of its certificate of incorporation.
The plaintiffs further asked that a receiver or receivers be appointed

or .that the company be required to pay them and other preferred
stockholders a sum equal to all unpaid cumulative dividends due
upon the preferred stock accrued to the date of the Court judgment.
The complaint states that arrearages have risen steadily from $58 a

share in 1941 to $67 in 1948. A total of $31 in dividends has been
paid since 1941. The complaint further alleges that the common
stock is "under water."—V. 168, p. 155.

Peoples Gas Light & Coke Co.—To Build Natural Gas
Pipeline at Cost of $100,000,000—To Link With Southwest
The company announced July 12 that it has formed a new sub¬

sidiary to construct a third natural gas pipeline from fields in the
Southwest to the Chicago area. The $100,000,000 project, scheduled

. for completion in 1953, will have an Initial daily capacity of 340,000,000
cubic feet of gas.. That may ultimately be raised to 500,000,000 cubic
feet, more than the combined capacity of the two present lines, by
adding a series of compressor stations.

« The company petitioned the Illinois Commerce Commission for
authority to invest $250,000 in initial capital stock of Texas Illinois

• Natural Gas Pipeline Co., the subsidiary which will build the line.
James F. Oates, Jr., Chairman of Peoples Gas, is Chairman of the
.subsidiary. Its President is J. J. Hedrick, who also is President of
Natural Gas Pipeline Co. of America, another Peoples Gas subsidiary.

- The line may be in operation before 1953 if pending negotiations
for natural gas reserves in the Houston, Texas, area can be completed
promptly, Mr. Oates asserted. Necessary commitments for pipe

• already have been obtained. The next step will be application to the
Federal Power Commission for a certificate of public convenience
and necessity for bujlding and operating the line.

77 The line will extend about 1,000 miles from Houston to Joliet, also
•the northern terminus of the two lines operated by Natural Gas
Pipeline. There the gas is picked up by Chicago District Pipeline' Co.,
owned by Peoples Gas, which brings it into the city.

1

The new line will be constructed of pipe 30 inches in diameter,
Mr. Oates said. One of the two present lines employs 26-inch pipe
,and the other 24-inch. Together they bring 434,000,000 cubic feet
of gas daily to the Chicago area from the Panhandle and Hugoton
gas fields. 7"' ' \.V •7■" 7." : 'V 77.,.
v

Plans for financing the project have not been completed.—V.169,
s p. 1995. 7-777,.7.7;;777777:;;77

, Philadelphia Co. (& Subs.)—Earnings— ■ %.

(Not including Pittsburgh Rys. and subs, and other street railway
■

. - ; subs, of Philadelphia Co.)
Period End. Mar. 31— 1949—3 Mos.—1948 1949—12 Mos.—1948

Operating revenues- $23,495,613 $22,256,372 $80,403,585 $73,690,143
Operating expenses .1". 11,362,649 10,331,877 40,895,905 34,731,421
Maintenance - 1,301,323 1,287,661 5,479,874 5,094,069
Appropriations to 7 ie- 1

New England Power Co.—Bids for Purchase of Bonds
The company is Inviting bids for the purchase of $5,000,000 ftrstmortgage bonds, series C, due 1979, to be dated July 1, 1949 andto be due July 1, 1979.' ; .

i Bids will be received at the office of the President of the company)Room 1109, 441 Stuart Street, Boston 16 Mass,, up to noon (EDT)July 20—V. 170, p. 8.

New Jersey Power & Light Co.—Bond Financing Ap¬
proved—Preferred Issue Deferred—

- The company has received SEC authorization to offer its $3,500,000of first mortgage bonds, due 1979, for sale at competitive bidding.Proceeds of the financing would be applied to the company'sconstruction program.
f The application originally included a proposed offering of 20,000shares ($100 par) preferred stock in addition to the bonds, but anamendment filed July 5 eliminated the preferred stock from the
present financing. The preferred offering has been deferred to the fall.

- Bids for the Purchase of $3,500,000 First MortgageBonds— '
•

• The company is inviting bids for the purchase from It of $3,500,000first mortgage bonds, series due 1979. Bids v/ill be received by the
company at Room 2601, 61 Broadway, New York, up to noon (EDT)On July 19.—V. 169, p. 2645. ' * - "

New Orleans, Texas & Mexico Ry.—Interest—
The interest due Aug. 1 on the first mortgage 5% gold bonds, series

C, and on the first mortgage 4% % gold bonds, series D, will be paidon that date, and said payment on bonds represented by certificatesof deposit will be made to holders of record July 29, 1949.
The New York Stock Exchange directs that the 5% and 4%%

bonds, and certificates of deposit therefor, be quoted ex-interest
of 2%% and 2%%, respectively, on Aug. 1, 1949, that the bonds, andcertificates of deposit therefor, shall continue to be dealt in "flat,"and the bonds, to be a delivery In settlement of Exchange contracts
made beginning Aug. 1, 1949, must carry the Feb. 1, 1950, and subse¬
quent coupons.
Interest on the bonds is payable at the office of J. P. Morgan &Co., Incorporated, 23 Wall St., New York, N. Y.—V. 170, p. 109.

New York Power & Light Co.—Merger Approved—
. The SEC July 11 announced the issuance of an order authorizingthe merger of The Ticonderoga Electric Light & Power Co. into its
parent, New York Power and Light Corp.
: New York Fower services the territory immediately adjoining theservice area of Ticonderoga and supplies all of the energy distributedby the latter. Under a May 2, 1949, order of the Commission, it
acquired all' of the outstanding capital stock of Ticonderoga.—V. 169,-
p. 2754.

i New York Stocks, Inc.—Assets Decline—
- The semi-annual report cf this corporation shows assets as of
May 31, 1949 of $29,577,724 with 17,251 stockholders owning 3,872,631
shares." These figures compare with assets of $31,032,168 and 17,005
holders owning 3,725,236 shares on Nov. 30, 1943.
During the six months Diversified Investment Fund increased in

net assets from $12,387,^06 to $13,954,125 while the number of
holders rose from 6,951 to 7,713. The industry series ranged from
minus 14.2% for metals to a gain of 20.3% in the public utilityseries.
In most series, Hugh W. Long, President, points out, there are

moderate -eservps of cash and government bonds regarded as liquid
resources immediately available for advantageous purchases of addi¬
tional corporate securities.—V. 169, p. 1994. 7

• Net Income $598,590 $425,492 $155,781 $250,681
Pfd. div. requirements- 46,250 40,156 27,500 . 27,500

Net Inc. for com..stock $552,340 $385,336 $128,281 $223,181
No. of com. shs. outstdg. 548,684 481,803 310,000 310,000
Earns, per com. share— $1.01 $0.80 $0.41 77 $0.72
7 *Not reflecting year-end adjustment resulting from filing of con¬
solidated income tax return with Lockheed Aircraft Corp. \ v r V

CONSOLIDATED BALANCE SHEET, MARCH 31, 1949
, ASSETS—Cash in banks and en hand, $22,171,401; receivables (in¬
cluding ' instalments maturing after March 31, 1950), less reserves,
$92,417,798; marketable securities, at cost (market value, $67,108);,
$37,500; cash deposits (under reinsurance agreements and for purposes
required by insurance laws), $52,300; repossessions (at estimated real¬
izable value), $327,760; equity in Pacific Finance Building (net), $534,-
.943; furniture and equipment (less reserve for depreciation, $260,280)*,
$781,606; unamortized leasehold improvements, $310,090; prepaid inr
terest,. stationary and supplies, insurance, etc., $479,796; total, $117,-
113,194, \
LIABILITIES—Notes payable (unsecured), $82,625,000; accounts pay¬

able,; $538,818; Federal income ta)?es, $1,468,424; dealers' reserves
(equities in receivables withheld), $3,803,321; unpaid insurance claims
and adjustment expenses, $238,687; unearned insurance premiums, $3,-
166,359; 37/e% subordinated notes maturing in 1958 (subordinated to
other borrowed funds and subject to annual payments, beginning
March 31, 1950, equal to 38% of consolidated net income but not over
$712,500), $9,500,000; 5% preferred stock ($100 par value), $2,200,000;
5% sinking fund series, preferred stock ($100 par value), $1,500,000;
common stock ($10 par value), $5,486,840; paid-in surplus, $3,666,620;
earned surplus, $2,919,125; total, $117,113,194.
NOTE—Book value of the common stock was equal to $22 per share

at March 31, 1949, and the net asset coverage for the preferred stock
was equal to $426.29 for each $100 of such stock outstanding.—V. 169,-
p. 1995.

Park & Tilford, Inc.—Unit Increases Facilities—
A new $375,000 bottling plant, capable of turning out 150,000 cases

of whiskey a month, was placed in operation on July 11 at the
Louisville <Ky.) distillery of Park & Tilford Distillers of Kentucky,
Inc., an operating subsidiary. ■,

Robert T. Handren, Vice-President in charge of production, said
the new plant, the largest phase of Park & Tilford's $2,000,000 postwar
expansion program, will - enable the company to increase its total
whiskey "bottling by 85%.
"The opening of this new whiskey-bottling plant," he stated,

"will enable us to nearly double our whiskey output."
. The new bottling plant is a .two-story structure of brick and re¬
inforced- concrete, houses three fully-automatic bottling lines and
has a storage capacity of 50,000 filled cases of whiskey and additional
storage space for 50,000 empty cases. Just constructed also at the
Louisville distillery for use in connection with the bottling plant are
huge alcohol storage tanks with a capacity of 1C0,000 proof gallons,
Mr. Handren said. The construction cost was $75,000.

The newly-opened bottling plant is Park & Tilford's fifth, the
others being located at Midway, Ky.; Brownsville, Pa.; Gwynn's
Falls, Md., and New York City. Its completion brings to a final
phase a program of expansion begun by Park & Tilford shortly
after- the . end of the war. Still to be completed is the $65,000 re¬

building of fermenting buildings at the company's Maryland distillery.:
—V. 170, p. 110.

Pennsylvania Industries, Inc.—Charged With Fraud in
Civil Suit—, , "

_ f
• A civil suit charging the company with fraud was filed in the
Federal District Court at Wilmington, Del., by 16 owners and holders
of the company's $6 cumulative preferred stock, The suit asked that
the company be dissolved and liquidated.
In the complaint it was charged that the company has for some¬

time functioned as an "alter ego and corporate instrumentality" of
J, H. Hillman, Jr.,; President, and corporate associates "controlled and
dominated by him." It was alleged that the Hillman interests are

"using the funds of the company not for judicious investment, but
to bring about and aid in a substantial lessening of competition and
in establishing monopolies between and among various industrial
enterprises dominated and controlled by said interests."

The plaintiffs ask that the Court adjudge the corporate officers and
directors of the company have been guilty of fraud in law or in fact.

\ tirement, depreciation
' and depletion reserves

■ and'amort, of lshlds._ 2,277,954
Amort, of electric plant
acquisition adjusts : 62,669

Prov. for Federal in-
7 come tax—— ;■& 1,496,662
Prov."for State income
•7 taxes 77- —_ , 189,131
Taxes (other than in- .7 ;

r come taxes) — 957,748

Net oper. revenue $5,847,473 $5,637,615 $15,643,953 $16,685,544
Other income (net) 3,427 1,947 70,226 43,770

7 ■ Gross income—— $5,844,046 $5,639,563 $15,714,180 $16,729,315
Total income deducts— 1,921,664 2,064,869 6,775,865 8,560,510

2,361,871

62,470

1,493,981

154,522

V 926,371

8.874.305

250,679

4,972,700

716,858

3.569.306

8,714,743

250,839

4,287,775

537,860
•; 7 i'

3,387,890

3,938,315 $8,168,804
Net* inc. before mi- ,

nority interests— $3,922,382 $3,574,694
Minority interests in in- •- •. •

I come — ,% 406,868 449,917 ' 1,563,874 1,665,820
. Consol. net income $3,515,513 $3,124,777 $7,374,440 $6,502,984

7 Divs. on cap. stocks—
6% cum. pfd._— 736,710 736,710 1,473,420 1,473,420
$6 cum. preference- 150,000 150,000 600,000 600,OOo
$5 cum. preference . 67,335 67,335 269,340 269,340
Pfd. 5% non-cum— 7 395 395 1 790 796
Common stock—— 778,598 778,597 3,633,458 4,022,752

—V. 170, p. 10. ' " 1 . v:

7 Philadelphia Electric Co.—Stock Offered—The com¬

pany is offering to the holders of common stock the right
to subscribe for 972,624 shares of additional common
stock (no par) at $20 per share on the basis of one new
share for each 10 shares held of record July 11, 1949.
(The common stock does not include the $1 dividend
preference common stock.) The subscription warrants
expire Aug. 1, 1949. The offering is being underwritten
by a nationwide investment banking group of 102 firms
•jointly headed by Drexel & Co. and Morgan Stanley
& Co.;%7 y;^ y
, Out of any unsubscribed shares, the company will of¬
fer to each employee the privilege of subscribing for not
more than 150 shares at the subscription price. :

Stockholders' subscription may be made by filling in and signing
the subscription agreement and delivering the warrant and the sub¬
scription price of $20 per share to either J. P. Morgan & Co. Incor¬
porated, 23 Wall Street, New York 8, N. Y., or Philadelphia National
Bank, 421 Chestnut Street, Philadelphia 1, Pa., subscription agents.
>r Employee subscriptions under this offer must reach the office of
C. Winner, Treasurer, 1000 Chestnut Street, Philadelphia 5, Pa.,
not later than 5 p.m. (EDT), July 29. .

PURPOSE—The net proceeds will be added to the general funds
of the company and used to provide pai;t of the capital required for
the company's construction program.' It is estimated that about
one-half of the funds required for this program will be provided from
treasury funds including retained earnings, together with the proceeds
from the sale of the new common stock, and that the balance will
be provided from the sale of additional securities, which may Include
bonds and preferred stock, in 1950 and subsequent years.

CONSTRUCTION PROGRAM—Continuing growth in the number of
customers served, and increasing demands for electric, gas and steam
services, require the company and subsidiaries to make substantial
additions to and replacements cf their facilities; it is now estimated
that the construction of new plant and equipment may require the
expenditure of approximately $219,000,000 during tlie five-year period,
1949-1953, inclusive, of which $189,800,000 will be for electric facil¬
ities," $16,400,000 for gas facilities, and $12,800,000 for steam and
general facilities used in all operations. Expenditures of about
$51,000,000 are planned for 1949, including $13,000,000 spent up to
April 30. The balance of the 5-year program contemplates expendi¬
tures of $53,000,000 in 1950, $34,000,000 in 1951, $34,000,000 in 1952,
and $47,000,000 in 1953.
Of the estimated expenditures for electric facilities, approximately-

$79,000,000 is for additional steani-electric generating units. Included
in this amount is the cost of completing 132,000 kilwatts at Barbadoes
Station placed in service earlier this year, the cost of 165,000 kilo¬
watts to be placed in service at Richmond Station in 1950 and the
cost of 125,000 kilowatts to be installed in 1953 at a site to be de¬
termined. The remaining $110,806,000 for electric facilities is the
estimated cost of other production equipment to be placed in service
at a later date, and of new transmission and distribution lines and
substations, including extensions to customers and related facilities.
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$65,000,000
« 20,000,000
65,000,000
25,000,000
30,000,000

30,000,000
7,300,000

500,000 shs.
150,000 shs.
300,000 shs.
550,000 shs.

589,768 :

274,720 shs.
150,000 shs.
300,000 shs.

802,990 shs. 802,990 shs.

*

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized - Outstanding
t and refunding mortgage bonds: *

2%Vc series duo 1967 —— Unlimited
'£%% series due 1971 Unlimited

senes due 1974 Unlimited
'4%% series due 1978__ Unlimited
43a% series due 1981

. Unlimited
Bftlladelphla Electric Power Co. (subs.):
fst mtge. bonds, 2%% ser. due 1975 $30,000,000
¥o-year serial notes, 1.68%—__ 12,000,000

Dtfcpwater Light & Power Co. (subs.):
Funds advanced by a non-affiliated
utility

Fl^erred stock ($100 par), cumulative:
", %.4% series ■"

4.3 % series _ _

3.8% series

Unclassified ____ .

Common stock (no par):
41 dividend preierence common stock

■■

(cumulative) _ „—

Common stock 14,197.010 shs. 19,726,240 shs.
'Unlimited except as provided in the mortgage and as limited by

the company's charter and by Pennsylvania jaw. tShaics outstanding
at April 30, 1949; 10,698,304 shares of common* stock to the out¬
standing after Issuance of the new common stock.

HISTORY and BUSINESS—Company, incorporated in Pennsylvania
on Oct. 31, 1929, Is engaged primarily in the production, purchase,
transmission, distribution and sale of electricity and gas in south¬
eastern Pennsylvan a, without competit.on from any other public
utility or municipal plant. Company and its predecessors have fur¬
nished electric service since 1881 and gas service since 1852. Company
supplies steam service in portions of central Philadelphia and two
swurban communities. It engages directly in the sale of electric
aha gas appliances to its customers, and cooperates with appliance
5®5e" in. the sale of similar appl.unces. It also controls, through

or.Indirect ownership of all the voting stock, various electric,
'gas, steam and other subsidiaries, located in Pennsylvania, Maryland
or New Jersey.
The oper: ting revenues of the company and subsidiaries amounted

^130,179,932 In 1S4G, of which 87% was derived from electric,
from gas, and 2% from steam business. Company's revenues,

totaling $127,721,502, were over 98% of the consolidated total.

UNDERWRITING—The underwriters (below) have severally agreed
to purchase at the subscription price the percentage set opposite the
I!iSne .each underwriter ti the snares of new common stock not
subscribed for by the exercise of r.ght3 or by employees:

'

*"Percentage
Kay, Richards & Co 0.25

e PercentageDr^xel Si Co..
_____ 8,275

Morgan Stanley & Co. 8 275
A. 'C. Allyn & Co., Inc.., 0.50
Gdd. G. Applegate & Co.— 0.25
Audhincloss, Parker & , : v
Redpath —_____ 0.50

Befeon, Whipple & Co _ 0.30
Rdhert W. Baird & Co., Inc. 0.30

Bf-ttles & Co., Inc.. ____ 0 25
■Ufddle, Whelcn & Co 0.80
BfOren & Co

. o 30
UK**1" & Co-> Inc..— 0.30
wflliam 'Blair & Co—_ o 30
Rhfnt Ellis & Simmons 0.30
Biyth Si Co;, Inc.... 4.10
-Arlek. Brown Si Sons—. 1.20
Bikkley Securities Corp.— 0 25
Btfecher & Sherrerd C 30

.f^kplin & Co.— _ 0.25
yltfrk, Dodge & Co.____, 1 on
4. W. Clark & Co 0.80
Otflfln, Uetz & Co ; 0.25

0ollings & Co., Inc... 0.25
JHwfen Collins & Co 0.30
5.JK. Cunningham & Co.,
'

"*hc. o 25

Graven & Townsend,
"prouter & Bodtne—0.25
Dteipsey-Tegeler & Co . 0.25
D(?wor,.»Robertson & Pan-
- (feast 0.30
Dfflon Si Co 0.25
IWfnfnlck & Dominick..... l 20
Francis I. duPont & Co 0.50
EHsins, Morris & Co.. 0.50
EcMlitable Securities Corp... 0.80
Es»abrook & Co,._. 0.80

:^Mfset, Steele & Co . B.25
<TBfe First Boston Corp. 4.10
first Southwest Co ___ 0.30
hGKfre, Forgan & Cc—— 2/30
'pltfver & MacGregor, Inc 0 25
!<Rfedbody & Co.. ...( 0.30

Parsons & Co.... 0.S0
Ellis & Anderson... jO.30 ;

grubbs, Scott & Co., Inc... 0.25
HUlloweli, Sulzberger & Co. C 23
-Hteriman Ripley Si Co., Inc. 4.10
Uteris, Hall & Co. (Inc.).. 1.20
Utf^den, M ller & Co...;—_ 0.30
UWnphill, Noyes & Co 1.20
Htenblower & Weeks 1 20
W;-E. Hutton & Co.. 1.20
T-nfe Illinois Co.... ..... 0 30

tfafrney & Co.. 0.30
fritiks, K'rkland & Co.—0.25

Kidder, Feabody Si Co 4.10
Laird & Co 0.30

L^ird, BIssell & Meeds 0.50
W. C. Langley & Co 2.60
Lee Higginson Corp 1.20
Lehman Brothers 2.C0
Carl M. Loeb, Rhoades Si

Co. 0.80
Laurence M. Marks Si Co... 0.50
A. E. Masten & Co 0.30

McJunkin, Patton & Co 0.25
Merrill Lynch, Pierce, •

Fenner & Beane 2.60

Moore, Leonard & Lynch__ 0.30
F S Moseley & Co 1.20
W. H. Newbold's Son & Co. 0.80

Newburger & Co.___ 0.25
Newhard, Cook Si Co 0.25 x

Faine, Webber, Jackson & :
Curtis 1.20

Farrish & Co 0.25
R- W Pressprich & Co.___ 0.80
Fu'n^m & Co 0.50
Reynolds & Co 1.20
Riter & Co .0.50
E. H. Rollins Si Sons Inc.— 1.20
Salomon Bros. Si Hutzler.. o.oO y
Schmidt, Poole & Co 0.30 ; *

Schoellkcpf, Hutton & ' ■

. ■ Pomeroy, Inc. 0.50
Chas. W. Scranton Si Co 0.50
Sher.'dati Bogan Paul & Co., I

• Inc. o.25
Shields & Co...

... 0.80
Singer, Deane & Scribner__ 0.50
Sm th. Barney St Co 4.10
F. S. Smithers Si Co.. 0.50
Stein Bros. & Boyce 0.50 V
Stone & Webster Securities
Corp. ... 2.60

Stroud & Co., Inc 1.20
Suplee, Yetaman & Co., Inc. 0.25
Thaver, BakT & Co 0.30
Thomas & Co 0.25
Spencer Trask & Co 0.50
Tucker, Anthony & Co 0.50
Underwood. Ncuhaus & Co. 0.30
Union Securities Corp 2.60
G. H. Walker & Co 0.50

Watling, Lerchen & Co 0.30
Whiting, Weeks Sz Stubbs__ 0.30
Dean Witter & Co._ 1.20
Wood. Struthers & Co._^ 0.80"
Wurts, Dulles & Co 0.30
Yarnall & Co.- 0.80

"Weekly Output Increased 2.9%—
£he electric output for this corporation and its subsidiaries for the

iUly 9'^9' amounted t0 123,998,000 kwh., an increase of3^43,000 kwh., or 2.9%, over the corresponding week of last year.—V. liO, p. 111. ,

l»hiIco Corp., Philadelphia--New Chairman—
fames T. Buckley, who was President from 1939 to 1943, and hasgfnfee served as Chairman of the Executive Committee, was on July 12

S2iioe«f,Sa °f lheuboard of directors to succeed the late JohnBaHantyne. William Balderston, President of the company, will con-

Uhilco serVe that capacity as the chief executive officer of

Sales to Auto Industry at Record 1948 Rate—
The corporation's sales of auto raidos to the motor car industry

B,°rd,&r ^hls !ear are runnlnT «t approximately the same rate as in

ifo liistory comPany recorded the largest auto radio volume in
o Sar,lin.F: ShJca' General Manager of the car manufacturers division.
Iaihnn!^ ? ,pact 20 years Philco has made and sold about4,500,000 sets to the auto industry. The company supplies a major

an8 Packard1'0 rGt^ios ior Carysler and ah requirements of Studebaker
an annual volume of only a few hundred receivers, this branchof Philco Corp has grown to a present volume of several hundredthousand sets, Mr. Shea ?aid.—V. 170, p. ill, •

Pittsburgh Coke & Chemical Co.—Bonds Placed Pri¬
vately—The company, through Hemphill, Noyes & Co
hafc placed privately $1,500,000 1st mtge bonds 3M»%
series, due Nov. 1, 1964. The company will use the pro¬
ceeds from the sale for general corporate purposes.
—V. 169, p. 607; V. 170, pp. 10 and 111. P
Pittsburgh Plate Glass Co.—Adds Temporary UtilityBrush Line— < -

fhe addition 0f » short, line of bru-hes for indus-
-

- applications, to meet needs created by Tientsin bristle shortages

SJS^dWlion^V.117? p8'^10aS ann°Unced on JuJy 9 by company's

Pittsburgh Railways Co. — Reorganization Plan Filed
With SEC— • '

_

V. A plan for the reorganization of the System has been filed with
the SEC by Elmer E. Bauer, trustee of the company, and by Phila¬
delphia Co., parent. The plan (combined plan) also provides for dis¬
charge of Philadelphia Co.'s guarantees aiiecting Pittsburgh Railways
'System securities.

, * ' ( . /
BACKGROUND OF COMPROMISE PROPOSAL !

Plans proposed earlier in this proceeding by the reorganization
trustees treated Philadelphia Co.'s claims on a basis of parity with
those of public security holders.» Philadelphia Co. was allocated about
two-thirds of the cash and securities to be distributed under such
plans. Representatives of public security holders objected to this
parity treatment and contended that Philadelphia Co.'s claims, which
approximate $81,000,000 (exclusive of interest and dividend accruals,
but inclusive of $5,000,000 of capital stocks of Pittsburgh Ry.) should
be equitably subordinated to those of public security holders, whose

'

claims approximate $27,000,000 in principal and par amounts. Hear¬
ings to resolve this Issue, in progress since 1947, were suspended
early in 1949 to permit exploration of compromise possibilities. After
study and discussions with representatives of public security holders
and the staff of the SEC, the compromise proposal embodied in this
plan was advanced by Philadelphia Co.
The plan takes cognizance of the contentions of the various parties

in interest and involves a compromise of their conflict ng claims.. As
between Philadelphia Co. and all public security holders, It com¬
promises. the Issue whether the claims of Philadelphia Co. and its
subsidiaries should be subordinated to public claims by reason of
any Inequitable or unfair conduct in the management of the debtor
by Philadelphia Co. to Its own interest and to the detriment of others.
It likewise compromises other controversies arising from objections
and counterclaims asserted on behalf of public security holders. Under
the plan the Philadelphia Co. has foregone pro rata treatment of a
substantial part of its claims entitled to participation. The conces¬
sions thus made give the public security holders as a group sub¬
stantially more in cash, bonds and stock than was allocated to them
under the trustees' plan and the amendments thereto. The combined
plan also embodies compromises among the various groups of public
security holders, between guaranteed and unguaranteed security
holders, between bondholders and stockholders, and among the various
security issues within the major groupings. '

SUMMARY OF COMBINED PLAN..
. ..

The new company will be capital.zed on a bas's which will enable
it provide the City of Pittsburgh and its environs with an efficient
mass transportation syqstein. The combined plan contemplates that
a single company will own ahd operate the properties now comprising
the Pittsburgh Railways System. All underlier companies will be
eliminated.' Upon consummation ol the plan, cash in excess of
initial operating requirements ' will be distributed in an amount not
less than $17,000,000 (exclusive of cash to be paid to holders'.of
claims not based on securities). The new company's capital structure
will consist of equipment obligations (approximately $2,600,000 at
July l, 1949), 25-year 5% first mortgage bonds of not more than
$6,000,000, and 1,076.096 shares of a single class- of no-par stock.
(If the distributable cash exceeds the minimum of $17,000,000, the
bond issue of $6,000,000 will be reduced to , the extent of the excess.)
The allocation of the $23,000,000 in new bonds and cash and the

shares of new stock may be summarized as follows:"/
Holders of guaranteed System securities publicly outstanding at the

date of the plan in the principal and par amount of $10,902,167, will
surrender all rights on their guaranteed securities and receive cash
in the aggregate amount of $10,767,909.. *, *" I • " " '
Holders of unguaranteed system bonds, publicly outstanding at the

date of the plan in the principal amount of $11,707,500, will receive
cash and new bonds aggregating $11,707,500 and 150,763 shares, or
14.0%, of the new stock. " < • ..>/
Holders of unguaranteed system stocks, publicly outstanding at the

date of the plan in the par amount of $4,515,550. will receive $449,607
in cash and 377,655 shares, of 35.1%, of the new stock.
v

Philadelphia Co. and its subsidiaries which have bonds, stocks and
other claims (exclusive of claims for interest, and dividends) against
the Pittsburgh Railways System exceeding $76,000,000, will receive
547,678 shares, or 50.9%, Of the new stock and also will be dls- {
charged from guarantee obligations In respect Of System securities../ "/

• Philadelphia Co. shall have the right,' subject to approval by the
SEC, to acquire guaranteed securities subsequent to the date of the
plan and to participate in the plan, In the event of such acquisition,
on the same basis as predecessor public holders. (This does not
•include $5,000,000 of capital stocks of Pittsburgh Railways Co., for <
.which no provision is made because said company is deemed In¬
solvent.) '■/' '///i .. "" •/■
/ A. separate -and identical plan was filed under Section 11 (e) of '
the Holding Company Act by Philadelphia Co., seeking approval of
the "Discharge of Philadelphia Co.'s Guarantees Affecting Pittsburgh
•Railways System Securities." - The .'trustee's plan was filed under
Section 11 (t),-;^whlch provides that, in a court proceeding for a
holding company of subsidiary thereof for which a" receiver or .trustee
has been appointed, "a reorganization plan shall not become effective /.
unless such plan shall have'been approved by the Commission after
opportunity for hearing prior to its submission to the court."—V. 169;
pp. 2213, 1996. I.. I-, / &

Revere Copper & Brass, Inc.—Earnings—
3 Months Ended March 31— 1949 1948 1947

Operating profit -—- $2,933,909 $3,196,655 $4,225,117
Interest earned, cash disct. on* pur- "

___ __

- chases and miscell. income.. 77,853 80,505 307,56i

Total profit - $3,011,762 $3,277,160 $4,532,678
Miscellaneous charges 10,515 5,321 3,700
Depreciation 447,954 399,200 393,767
Interest on bonds and amortization 30,826 35,435
Federal income taxes. 998,800 1,112,000 1,592,000

Net income ^ $1,554,493 $1,729,813 $2,507,776
Common shares outstanding 1,286,916 1,286.916 1,286.916
Earnings per common share. $1.11 - $1.25 $1.35
—V. 169, p. 2424. ■' ^/l'".': './v'; . "I .V?

Public Service Co. of Indiana, Inc.
I Period End. May 31— .(
Elec. oper. revenues.—
Power purchased
Other operation
Maintenance —

Prov. for depreciation-
State, local and misc.

• 1949—5 Mos.—1948
$1G QO-5,764 $14,588,360

900,694 - 784,876
6,324,456 > 5,653,590
1,015,480 831,328

'

1,505,372 1,349,927

-Earnings— V
1949—12 Mos.—1948 I

$39,207,687 $32,895,266
2,919,948 1,763,510

-14,441,408 12,446,960
2,461,518 2,133,636
3,402,730 3,123,272

Federal taxes 1,425.529 1,291,957 3,118,605 12,986,217
Federal income taxes 1,654.000 1,280.000 3,644,000 2,751,000

Net oper, income $4,084,231 $3,396,679 $9,219,475 $7,690,668
Other income... 110,008 253,104 336,381 537,029

Gross income..: L $4,1°4.238 $3,649,783 $9,555,856 $8,227,697
Int. and other deducts.. 969,822 941,918 2,206,092 2,232,683

Net income $3,224,416 $2,707,864 $7,349,764 $5,995,014
—V. 170, p. 10. ■ :

Railway & Light Securities Co.—Asset Values—
Based upon market quotations as of June 30, 1949, this company

reports net asset coverage of its outstanding securities as follows:
Per common share___.___.__i——____________________ $21.86
Per 4% cumulative preferred share, $50 par. 137.43
Per collateral trust 3Vi% bond $2,401.28
—V. 169, p. 2533. '

Refined Syrups & Sugars, Inc.—Notes Placed Private¬
ly—An issue of $2,000,000 4x/4% sinking fund notes due
July 1, 1964, have been placed privately through Baker,
Weeks & Harden. The issue was sold to Metropolitan
Life Insurance Co. Proceeds from the financing will
reimburse the company's treasury for funds used in
plant improvements and will provide funds for further
improvements.—V. 163, p. 3423.

Republic Aviation Corp.—Earnings— / _

Quarter Ended March 31— 1949 1948 1947
Sales $9,706,107" $14,374,928 $6,206,857
Profit before Fed. income taxes 1 [1,377,254 $2,134,220
Federal Income taxes >■ Not \ 491.696
Income tax credit — ) Stated [ t397,000 1,598,000

Net profit $254,055 $1,282,558 *$536,220
Capital shares outstanding 1,003.406 986,406 986,406
Earnings per share $0.25 $1.30 Nil

"Includes costs and fees on cost-plus-a-fixed-fee contracts. tRe-
duction In Federal income taxes arising from carry-forward of re¬
maining balance of 1947 operating loss. tLoss,—V. 169, p. 382.

Reynolds Metals Co.—Earnings— /i
(Incl. wholly-owned subsidiaries) "

Quarter Ended March 31— 1949 1948
Profit before income taxes. $5,551,568 $2,564,731
Income taxes 2,230,989 1,107,200

Net profit $3,320,579 $1,457,531
Common shares outstanding— 1,240,235 1,127,531
Earnings per common share $2.62 $1.23

Takes Option on Stock of Georgia Firm— ■

The company has taken a six months' option to purchase 51%
of the common stock of the Southern States Iron Roofing Co.,
Savannah, Ga., as part of an agreement made on July 7, in order
.to increase the distribution and sales of Reynolds aluminum building
products in the South. ^ , .

; Richard S. Reynolds Jr., President of Reynolds Metals Co., and F. O.
Wahlstrom, President of Southern States Iron, in a joint statement
.further said that the present management of Southern States would
continue under the new set-up. The latter company has 300,000 shares
of issued and outstanding common stock.
Mr. Reynolds declared that by joining forces with the sales or¬

ganization of Southern States, which had built up a business of $14,-
000,000 annually in the last 34 years, Reynolds would increase sales of
its aluminum building products and "make them available at' every
crossroads in the South." ■■■ 'i;.,"'
"Southern States has on Its list of regular customers several thou¬

sand dealers," he continued. "Besides having its general offices, a
fabricating-plant and a distributing warehouse In Savannah, it op¬
erates branches strategically located in the Southeastern states at
New Orleans, Birmingham, Hattiesburg/(Miss.), Raleigh, Nashville,
Columbia (S. C.), Jacksonville, .Orlando and Albany, Ga. New ware¬
houses will be opened at other Southern locations to make the cover-'

age of Southern territory complete."—V. 169, p. 1567.

Rice~Stix, Inc.—Earnings—
(Formerly Rice-Stix Dry Goods Co.) , /

Period End. May 31— 1949—3 Mos.—1948 1949—6 Mos.—1948
Net sales $11,660,979 $13,467,626 $21,299,106 $27,536,118
Profit, bef. inc. taxes__ 150,581 771,726 493,873 2,156,200
Prov. for income taxes— / / 45,000 293,000 165,000 819,000

Est. net profit—.
-V. 169, p. 2424. '9

$105,581' $478,726 $328,873 $1,337,200

Rochester Qasf& Electric Corp.—GPU to Dispose* Of
Stock—- j-;\ * * ' " 11 ' •
General Public Utilities Corp. has made application to the SEC for

authorization to dispose of its stork interest in Rochester Gas St
Electric Corp. - - * • • , , ; „ .

Preliminary thereto, GPU would transfer to Rochester Gas all of
the 40,000 outstanding shares of common stock (no par) ot Canadea
Power Corp. the operations of whose properties are integrated with
those of Rochester Gas. The stock of Canadea would be donated as

a capital contribution to Rochester Gas. / • • , [ >
V GPU stockholders would be offered prior subscription rights to the
Rochester Gas stock/ As the owner of all of the 775,914 shares of
Rochester Gas stock now outstanding, GPU would cause that company
to reclassify the stock into 835.000 shares, $24 per share stated value.
Details of the proposed distribution of the 835,000 shares, including
record date, subscription price, and other terms; are to be supplied
hy amendment. . Unsubscribed shares would be offered for public sale.
The proposed divestment of Rochester Gas was included in GPU's

program-of compliance with the Holding Company Act announced by
the company to its stockholders last Jan. 3.—V. 169, p. 2647. '

San Jose Water Works—1-Earnings—. . *

/ Twelve Months Ended May 31—. v "
Operating revenue l__

Operation - -~_r—: i

Maintenance

, General taxes
Federal taxes on income
Prov. for depreciation —

1949 V ^ 1948

$1,543,697 $1,378,291
456,384, / i, 425,630
93,113 115,699
164,980 135,627
204,492 164,647
125,875 115,823

$49$. $420 or-j

/"I 4,733 " 4,225

$503,583 $425,088
106,355 100,403

$397,228 $324,684

35,626 35,626

$361,601 $289,058

I Gross profit
Non-operating income —

Balance before deductions_____
Deductions —_i

Net income ———;

Dividends on preferred stock

v. Balance available for common stock_____.
—V. 170, p. 112.

Selected Industries Inc.—Accumulated Dividend—
. ..The directors have declared a dividend of 50 cents per share, on
account of arrearages, on the convertib'e stock, par $5, payable Aug. 1
to holders of record July 19. The previous payment on this issue
was $1.57 per share made on Dec. 27, 1948, Accumulations as of
Jan. 1, 1949, amounted to $19.28 per share.

The usual quarterly dividend of $1.37'/2 per share on the $5.50
dividend prior stock, including shares thereof underlying allotment
certificates, was also declared, payable Oct. 1 to holders of record
Sept. 20.—V. 169, p. 538.

Simonds Saw & Steel Co. (& Subs.)—Earnings—
3 Mos. End. Mar. 31- 1949 1948 1947 1946

Total net sales $6,892,882 $7,366,298 $7,764,485 $5,396,646
Cost of goods sold 4,377,674 4,738,414 5,022,708 3,691,732

Gross profit $2,515,203 $2,627,884 $2,741,777 $1,704,914
Sell., gen. & adm. exps. 1,346,535 1,273,239 1,220,344 900,645

Profit from operations $1,168,673 $1,354,645 $1,521,433 $804.?6g
Other income 28,672 21,508 33,476 35,355

' Profit from oper. and
other income $1,197,345 $1,376,153 $1,559,909 $839,624

Miscell. charges 51,151 107,500 106,498 ^1, —

Provis. for Federal and
1

Canadian income tax. 451,075 535,000 591,700 358,270
Foreign exch. adjust 9,245
Net loss on sales of aban¬

doned plant assets 2,818 1,213

Consol. net income $(95,119 $733,653 $858,892 . $470,896
Dividends — 298,200 298.200 298,200 248,500
Earns, per com. share. S1.39 81.48 $1.73 $0.94

CONSOLIDATED BALANCE SHEET, AS OF MARCH 31, 1949

ASSETS—Cash, $3,342,094; Government, securities, $1,505,000; current
sccounts receivable (after reserves for doubtful accounts of $100,000),
$2,479,124; other accounts and notes receivable (current), $32,128;
inventories not in excess of cost or market. $'* "^9,084; prepaid and

(Continued on page 53)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 170 Number 4821 THE COMMERCIAL & FINANCIAL CHRONICLE
(209) 17

Stock Record «» New York Stock Exchange
; MILT RANGE OF PRICES WEEKLY VOLUME OF TRADING

YEARLY RANGE OF SALE PRICES FOR EVERY IISTED ISSUE

Range (or Previous
Year 194*

Lowest Highest
I per share $ per share

76 Dec
2% Dec

14% Feb
35 Dec

27% Dec
7 Ye Feb

*18% Dec
99 Nov

2% Nov
, 13% Dec

65 Nov

2% Dec
37 Feb
65% Dec
23% Dec
100 Dec
90 Mar
7% Dec

*171 Mar

16% Dec

25% Dec
25 Feb
81 Mar

26% Dec
73 Dec

*25 Nov

3% Nov
44 Nov

83% Feb

34% Dec
6y« Oct

• 47 Nov-

18% Mar
58% Feb

31% Dec
103 Nov

6% Sep
3 Dec

76 y* Feb
163% Oct
2ft% Nov

. 74 Nov

18% Mar

104% Jan
38 Dec
15 Dec
14% Dec
81 Deo

33% Feb

94% Feb
25 Feb

100 May
6% Jan

23% May
46% Jan
41 Ya July
22% Dec

27% May
108 May
4% May

21% May
80% Jun

4% May
58% Oct
75 May
34 May
109 May
96 Apr
11% Jun

198- May
21% Jan

34% May
37% May
91 Jun

42% May
98 Jun

31% Oct
6% May
50 • Jan
121- May
/ 52% Jun
10 Mar
60 Mar

29% July
70 May

43% May
111 Jun

10% Dec
6% Jun

92% May
177 "Jun

49% Jun
100 Ye Jan
27 May
110 Aug
51 'May
20 Ye Jun

22% Jun
94 Jun
43 - Oct

107% Jun
49% May

Range
Lewest

I per share

37 Jun 14

. 70 May 2
1% Jun 16

18 Ya Jun 13
*17 ya Jun 14
35 Jan 5

27% Mar 28
14% Feb 5

5% Jun 20
46 May 25
18% Jan 3

97% Mar 9

2% Jun 21

13 Va Feb 15
84 Apr 14
2% Feb 25
40% Feb 25
64% Jan 24
17 Ye Jun 14
90 July 12
83 July 7
6 Jun 13

165 Jun 16

15% Jun 14
24% Jun 15
25 Ye Feb 25
83% Jan 8
25% Feb 25
76 Jun 22

26% Jan 3
X 2% Jun 14
> 37 Apr 29
89% Feb 7

34% Jan 3
6% Jan 3

.51 Jan 4

20 Jun 13
X 61% July 6
x7% Jun 29

i 30%-Mar 23
96% July 11
5% Jun 1

- .2% Jun 13

X 81 Jan 3

172% Mar 17
v 21 Ya Jun 6

60 Jun 1

19% July 1
106% May 6
39% Feb 15
15% Feb 8

.- 14 Jun 14
72 July 1
35% Feb 8

/ 99 Jan 3

25% Jun 14

Since Jan. 1

Highest

J per share

41V2 July 14
102% July 7

3 "a Jan 7

21% May 26
19% Jan 6
41% ADr 7

*

30% July 15
20% May 17
8% Apr 19
47% July 13
23% May 16

100% May 23
3% Apr 2

•X\ 15% Mar 3
70 Mar 4

3 May 2
>49 May 19
75' May 13
27% Jan 7

104 Mar 12
93% Feb 17

8% Jan 10
188% Jan 24

> 18% Feb 1
' 28% May 19
* 31% July 13
90 Jan 20

• 30% May 12
83 May 17

31% May 10
X? , 3% Jan 6

- 43 Jan 31
106 Apr 18

- 40% Jan 25
i 10 Mar 30

65 May 18
24% Mar 31

' 66% Feb 14
10% Mar 29

>' 35 Jan 10
:104 Jan 11
1 10% Jan 3

3% Jan 7

93% Apr 27
i 182 July 15
; 33% Jan 7
> 82 Jan 11

22% Mar 30
• 109 July 5
* 46% Apr 4
> 18% May 4

17% Mar 21
87 Mar 11
44 July 14

• 107% July 13
36% Mar 31

Baage far Previous
Year 1948'

Lowest

t per share
X 5 Jan

14% Mar

13% Dec
1% Sep

42 Dec

6% Dec
37 Nov

35% Dec

3% Dec
46 Jun

20% Feb

5% Dec
79 Dec

10% Feb
13% Jan

16% Dec
95% Feb

12% Nov
72% Dec
6 Dec
24% Mar
93 Dec
5% Dec
29 Feb
6% Feb

80 Ye Nov "
69 Yt Nov
12% Feb

162% Nov
6% Dec
16% Feb

■; 38 8ep
46% Feb

139 Mar
31 Mar

125 Nov

25% Nov
21 Dec
10% Dec
34% Feb
116% Mar
16% Dec

147% Mar
54% Mar
131 Oct

46% Feb

115% Nov
6% Dec

*33% Nov
90 Dec
76% Mar
x5% Dec
51 Nov

30% Feb
30 Feb

25% Oct
98 Sep
46% Mar
18 Ye Feb
8 Mar
4 Dec

Highest

I per share

7% May
19% Oct
19 Apr
4% May
89 Va Jan
14% Jun

77% Jan

43% May
7% Jan
53 Jan
26% May
8% May
92 Jan

15% Jun
19 Jun

26% Jun
108 Jun

21% May
94% Jun

10% May
35 July
98 Dec
8% Jan

35 . Dec

-11% Jun
95% May
86% May
1€% May
176 Jan
12% Jan
28 Oct
46 Apr
68 May
163% Jun

35% May
140 Jan

35% Jun
27 Apr
24% Jan
41 May
131% July
20% May

158% Jun
68% Jan
144 -Mar

71% July
120 Jun

8% Apr
56% July

104 Jun

112% July
8% Jun

67 May
41% May
45 Ye Jun

38% Jan
107 Jun

60% Jun

36% Jun
14 Apr
6% May

Range
Lewest

I per fhare
4% Feb 28
15% Feb 24
13% Jan 5

1% Jun 7
44 Jan 3
8% Jan 3

37 Jun 17
34 Jun 13
3 Ye Jun 6

46 Jun 3

24% Jan 5
5% Jan 5

73 Feb 23

11% Feb 7
15% Mar 1
12% Jun 14
73 Jun 22

11% Jun 13
76 Jan 3
4% Jun 7

22 Ye Jun 13
96% Jan ' 4

5% Jan 3
32 Feb 8

7% Feb 25
83% Feb 11
70% Feb 10
10 Jun 6

169 Mar 31

6% Mar 8

23% Jan ' 4
37 Jun 17
39% Jun 13
142 Feb 11

34% Jan 5
130 Jan 3

19% Jun 14
21% Jan 6

7% Jun 17
31% Feb 25

120 Jun 10

16 July 6

138

60%
X 135

49%
*117%

6%
21%
83

59%
4%
48%
25%
22%

25%
99%
48 V4

15%
8%
2%

Jun 14

Jan 3

Jan 3

May 10
Apr 18
Jan 3
Jun 6
Mar 31
Jun 2

Jun 6

Jun 1

Jun 14

Jun 14

Jan 3
Mar 29

Jun 20
Jun 13

July 7
Jun 3

Since Ian. 1

Highest
f per share

* 6% -Apr 5
17% May 21
18 Apr 8
2Ys Jan 10

r 58 Apr 4
9% Apr 6

51 Jan 31
37% Feb 4

; > 5 Jun 24
47 V* Jan 27
29 May 17
8% July 14

90 May 10
12% May 16
17% Apr 30
18% Jan 20

102 Jan 20

■ 14% Apr 12
81% Apr 20
7% Mar 14

X 30% Jan 19
101% July 7

• 6% Jan 22
XV 36 July 15

10% Apr 13
95% July 7

:81 May 17
14% Jan 7
175 Feb 25

XX 8 May 5
31% July 14
41% Feb 3

- 56% Jan 7
154% Jan 10
40 July 6

142 May 17
28 Jan 7
26% May 13
12% Jan 13
37% Jan 10
126% Jan 17

18% May 19

150% Jan 5
70% May 26
149% Jun 13
63 Jan 7

120 May 16
8% Mar 30
38% Feb 17
91% Mar 11
80 Jan 4

6% Jan 7
57% Jan 24
35% Jan 7
35% Jan 8

34% May 31
105 Mai 2

55% Jan 27
23% Jan 7
10 Ya Jan 12
4% Jan 5

STOCKS
NEW YORK STOCK Saturday

. EXCHANGE July 9

Par I per share
Abbott Laboratories new 5
Abraham 6c Straus No par
ACF-Brlll Motors Co 2.50
Acme Steel Co r.ew 10 STOCK
Adams Express Co 1 EXCHANGE
Adams-Millis Corp No par CLOSED
Addressograph-Multigraph Corp__lo
Admiral Corp 1
Affiliated Gas Equipment com 1

$3 preferred w w 50
Air Reduction Inc No par
Alabama <fe Vlcksburg Ry 100
Alaska Juneau Gold Mining 10
Aldens Inc common 5 X ■

. ' 4%% preferred w w__; 100
Allegheny Corp common l
5%% preferred A 100

N

$2.50 prior conv preferred-No par
Allegheny Ludlum Steel Corp.No par
$4.50 conv preferred No par

Allegheny 6c West Ry 6% gtd„100
Allen Industries Inc 1
Allied Chemical 6c Dye No par

: Allied Kid m ■ .. : ., ,sX, XX-X/XXX
Allied Mills i ,_No par
Allied Stores Corp common No par
> 4% preferred T 100
Allls-Chalmers Mfg common.No pat
3%% conv preferred , 10(1

Alpha Portland Cement.. «_No par
Amalgamated Leather Co com 1 VXXX.
• 8* convertible preferred 50 > Y
Amerada Petroleum Corp TNo par
Amer Agricultural Chemlcal_No par

„

American Airlines common., 1
• 3%% cum conv preferred 100 ~ ;
American Bank Note common 10 "' '
6% preferred

^ __50
American Bosch Corp„„_ 2 X;X X.XXt
Amer Brake Shoe Co com_ No par XX'X/X XXX XX
4% conv preferred—. 100 XX'X

American Broadcasting Co Inc—1
Amer Cable 6c Radio Corp I

American Can Co common, 25
> 7% preferred 100
American Car 6c Fdry com No par
7% preferred ____10Q

American Chain & Cable No par
' 5 % hon-cum preferred— 100 -

, - 1
American Chicle Co____ __Nopar
American Colortype Co 10 v

'

American Crystal Sugar com 10
4% % prior preferred ; _10'j

American Cyanamld Co com lo
3Ya% conv preferred series A-100

American Distilling Co 20

'
► STOCKS X "'

.

NEW YORK STOCK v ~ Saturday
EXCHANGE t July 9 -

Par I per share .

American Encaustic Tiling 1
American European Secur No par
American Export Lines Inc 40c
Amer & Foreign Power com__No par STOCK
$7 preferred No par EXCHANGE
$7 2nd preferred A No par CLOSED
$6 preferred No par

American Hawaiian SS Co 10
American Hide 6c Leather com 1
6% conv preferred 50

American Home Products I
American Ice Co com No par
6% non-cum preferred 100

American International Corp.No par
American Investment Co of ill I
American Locomotive common I
1% preferred 100

Amer Mach 6c Fdy Co com...No par
3.90% preferred 100

Amer Machine 6c Metals No par
American Metal Co Ltd com.No par
• 4% % preferred 100
American Molasses Co 1
American News Co No par
Amer Power 6c Light com No par

$6 preferred ,No par
$5 preferred No par

Amer Rad & St San'y com—No par
7% preferred 100

American Safety Razor 5
American Seating Co No par
Amer Ship Building Co No par
Am Smelt 6c Refg common„No par
7% preferred 100

American Snuff Co com 25
... 6% non-cum preferred 100
American Steel Foundries—No par
American Stores Co No par
American Stove Co No par
American 8ugar Refg common—100

7% preferred 100
American Sumatra Tobacco 5

American Tel 6c Tel Co 100
American Tobacco common 25
. 6% preferred 100
American Viscose Corp common__l4
5% preferred 100

Am Water Works Co Inc 5

American Woolen common__No par
7% preferred 100

, $4 conv prior preference No par
Amer Zinc Lead 6c Smelt com 1

$5 prior conv preferred 25
Anaconda Copper Mining 50
Anaconda Wire & Cable No par
Anchor Hock Glass Corp com__ 12.50
$4 preferred No par

Anderson, Clayton 6c Co 21%
Anderson-Prlchard OH Corp lo
Andes Copper Mining 20
A P W Products Co Inc _—_5

• Monday
July 11

f ver shnro

LOW AND HIGH
Tuesday
July 12

, S ver share

SALE PRICES
Wednesday

July 13
S nor $h"+*

39%
*100

2%
18%
*18%
*36%
29%
16%
6 %

*46%
22%
*99%
3%

14%
66 Va
2%

*48

*69

19%
♦33

*81

*6%
169%
•15%
*26%
30%
*89%

;x 27%
""77

*28%
2%

*38
•

96%
•

37 X

■'/ 9%
63 \

22%
64x

xxvsxx
'

31%
"

96%
■X 6%

3

*90%
180%

X 24%
61%
19%

*108
''-X 42%

16%
X 14%
XX 72 :x
XX 41%
♦105%
*29%

39%
102%
2%

19

18%
38

29%
,16%
6%

48

22%
102%
3%
14%
68 Va
2%
48%
71

19 Va
92 Xv

84

6%
170
i6%r
27 X ■ '
30%;.
92

28%
77

29%
2%
41 XX
93

37 XX
9%

63

22%,
64 XX

. - ,8XX
31%,
96%'
6%
3'

91%
180%
24%
61%
20

109

43%.
,17 !»

15

72
42

106

30%

, 39%
*100%
*2'%
19%
18%
37

29 Va
16%
6

•'*46%
22%
*99%
*3 Va

14%
*67

2%
47%
*69

19%
90

f *81
*6%

171

*15%
27

30%
*89 Va
27%
77

40%
102%
2%
19%

18%
37

29%
16%
6 Va

48

22%
101 Va
3%
14%
70
2%

48
71

19%
90
84 X
6%

171
16%
27 '

30%
92 X;
27%
77

29%
'• ;X 3 X

*38

y 98
■ 37

, 9%
63 ; •

X, 22 Va
*63%

;X 7%
31%
*97

6%

jXX'3

91%
180%
24%
61%

Vr 19%
,*108
■;X 42%

*16%
,*14%
*71%

'

41%
♦105%
*29%

29%
3

41

98
37 'X
9%

63 :
22 Va
64%

; 8

31%
98

\ 6%

3X,

91%
180 Va
25

61%
19%

109 /
43

17%
15%
72

42 Va
106

30%

40%
♦98

2%
19%
18%
*35 Va
29%

16%
x6 >

47%
22%
♦99%

3 Va
14%

♦67

2%
V 48%
*69

19 Ye
90

X *81 X-

*6%
171 :

X *15%
27 X
31:

? 90

x 28
X-; 77 -:

• 29%
X *2%
*38
X98

; 37%

, 9%
63%

Xv 22 Va
; *63%
X- 8
? 31%
V'X 97%

6%
3

r 91%
*179

XX 25%
61%
r 20%
*108

X-. 43 '

; *16%
•*- 15

-V *72
42Va

106

/.' 30 ■:

41%
101

2%
19%
18%
38

29%
17%
6 Va

47%
23

102%
3 Va

14%
70

2%
48%
71

19%
90

84 X
6%

171

16%'
27

31%
90 '

; 28%
77

•

29%
3ya

41

100
37%

;9%,
63%
22%
64%
8V4
31%
97%
6%
3%

92%
181

27%
hj

•20%
109

43%
>17%
L. 15

72%

107%
oU

Thursday FHda* ' Sales for
July 14 July 15 the Week

9 * *- »> I ner gha'e Shares

41 Va 41% 41% 41% 5,900
*98 101 *98 1027a
2% 2% 2% 27a 2,000

19 19% 19% 19% 2,100
18% 18% 18 V4" 187a 1;300
*36 38 *35% 38 100
297a 30 297a 30 Va 1,700 i

173/a 177a " 17 Va 173/a 6,600
6 6Va 6 6 6,900 t

463/4 463% -♦46% 47% • 200
223/4 23 227a 227a 5,400
*99 Va 102 Va ♦99% 102%
*3 Va 3% 3 3Va

"

700

14% 14% ' 14% 14 y4 2,000 '
*67 68 Va *67 68 Va 20

2 3/a 2% 27a 2% 12,600
483/4 483/4 ■».- .*48% 4874 > X , 900 '
69 69 ♦68 71 100 >

197a 20 197a 20 2,700 ;
♦89 93 ♦90 93 ,200 1:
*81 84 X> *81 i 84 f ■*" :* ■'\
*67a 7 *6 7a 63/4 .

171 172 1723% 173 * 1,300
*16 16% ♦16 16% ,

*27 \ 273/, 21% " 500 ;;
303% 313/8 30 3/a 307a •-. 10,700 X
*89% 92 X : *90 92 x x 100 ;'
28 V X287a : 28% 283/4 : ','5,400 :
77 77%

*'

78 > 78 \ X 900 \:

j 29 Va
, ' j2%
♦39

98%
37%

„ r9%
63

22%""
•63%
X, 8Va
31 Va,

. 98 X
6%

. 3Va

29%
27a

42

993/4
37%
,97a
64

22 3/4
64%
8 Va

31s/a
98

6%
3 Va

Monday
July 11 1

9 per share

5% X5'/a
*16 17%
157a 157a
1% 17B

♦46 47

*7% 73/4
*38% 40
*35 35%

4 "4

*46 48

277a 23 Va
8 8 Va

♦85 95

12 12

17 17%
13% 13%

♦74 75

LOW AND HIGH
Tuesday
July 1?

> < per share

5 Va 5 Vat
*16% 17'/a

X 16 16%
17a 17a

45 46 .

7 Va 7%
38% 38%
*34:% 35
*4

*46
4%
48

x277a 28
8% 8%

SALE PRICES

Wednesday
July 13

$ per share

XX 53/a 53/3
*16% 17%
♦153/4 16%

XX 17a 17a
:V *457a 463/a

77a 77a

; *38% 39%
35 /

X4
*46

35
4

48

*89

12
94

12

173/af 173/a
13% 133/s
*74 75

273/4 28

87a 87a
*89 94

12% 12%
173/a 173/a
133/a 137a
75 75

92% 92%
♦179 181 >

263/4 277a
64 "V 64,
197a 197a

*108 ;/ l083/4
-

4374 433/4
♦16% 17 X
♦147a 15%
72 Va, 72%
43 44

'106% 10S%
x293/4 293/4

Thur«diy
July 14

I per snare

X *5% 53/a
♦16% 17%

.« 16% 16 Va
l3/4 17a

45 Va 46

73/4 77a
if *38% 39%

35 35
4 4

*46 48

v 273/4 277a
- 87a 83/4
> ,*87' 94

X *117a 12%
.XX 173/a 173/a

137« 137b
74% . 743%

t * 29%
XX 27a

.*39 >

t>.f.f? 99 ? ■

'X X 38 •
: , 9%!

637a
;,x 23;
v 63%

8 Va
317a

f, *98%
6%

!XV. 3 Va

92%
.,,181

263/4
X •• .64

, 193A
107 Va
44%
*16%
•147a*
72

•t;x 43 Va
107

-
. *293/4

2974 V

27a': r'
41 a, 1

99% -

38 yB t.

974 i
64%
23 ..

63%
8% ; /•'

317B ;■■■;•
99 v2.. x
674.' ;

3vb x ,

92% "
182

277a U
64% 1 j

1974.
103-

4474 - .

17Va i ■

15%
72

43%.. '
107%
30

1,400 i
'

f 80S 1

1,600 I
1,100 ,

39,400 I
,2,500 5
,.1,400 ? •
v : 50 1'

. : 7,300 ;
X 1,700 i
X 300 X
5.100 1

■- 7,10a;

1,000f
'

140 ?

<7,700 >

'. ¥ 800 !
. . 600 ;

20'

3,200 T
200 >
600

80 '

... 11,700 !

1,100
200

Frldaa

July 15

t per snare
' *5% 5%
*16 Va 17 Va
16% 167b
17a 17b

46 47-

7% 7%
♦38% 40
35 35%
4

*46

4

48

277s 28

83/4
*90
♦12

94

12%
17% 17%
133/a 137b
747b 747B

SalM far ■

the Week

Shares

400

1,100
4,500 i;
1,400
2,400 X
200

/ : 700

900

6,100 j
1,400

. XX 300 i-

1,500 t

4,500 r.

400 1 '

12 3/a 12% 12% 12% 12 3/a 127a 12% 123/4 ; 127a 127b 5,000
♦78 79 79 79 • *77% 78% : *77% 78% 75 Va 73% X - 1 80
4% 4Va 43/4 43/4 *43/a 5 r *43/4 5 ,.c.: ri" *43/4 5'; .;: 200

24 Va 247a 24% 243/4 25% 25% > 25% 26% V 26
, 26% i i 2,600

♦1013/4 103 *10174 103 ♦102 104 *102- ' 104 • »-* O to SP 104 r.
' •<

■

6 6 ' ♦6 6 3/a X-"' 6 . 6 X." *6 63/« 'V, -I *6 ; 6%- J.x xX 200
*35 353/4 353/4 353/4 X 357a 357a 357a 357a 36 36 400
10 Va 10% 10 Va 103/s x • 10% 10% .< v 10% •107« « '107s 10% r -• 21,600
95 95 95 95 95 95% 95 95 94% 9474 •

.3,200
*79 793/4 793/4 793/4 •X 793/4 80% 5 ? 80 '80% v 79% 797a X - X 2,200
11% 12% 113/4 12% 12 12% 12 J/a 12% . 12%. 12% , 21,600

♦171 175 *171 175 * 170% 172 *170% 173% i 173% 173'/a1': ■ . 40
7 7 Ye 7 7 7 Ye 7% 7% 7Vt > 7% 7% ;• 2,600

29 29 3/8 29 Va 29% 293/4 30% 30% •31% 30 3% 303/4 2,500
37% 377a 37% 37%

..
, *37% 38% *37% 38% *37 38% 150

45 453/4 45 45% 45 3/a 46 ■; 45% 46 "X 457b 45% J. 6,900
149 150 149 150 '

150% 150%
; 1507a 152 ♦ 151% 153 ;■ . X. 230

39 39 *38% 39 3/a 38% 38% 39% 39% 393/a 39% 500
•140 141 *140 141 *140 141 141 141 *141 145 -10
217a 227a . 22 22% 22 Va 22% 22% 22 3/i 22 X 22% 2,300
25 257« 257a 25% 25 Va 25% 25% 25 7b 253/4 2574 ' 900
87a 87a 8%

'

8% *8 7a 9 *83/4 9 37a G3/4 X 400
36% 37 363/a 367a *35% 37 367a •>7 *36% 3674 700

*121 126 *120 123 3/a *120 123 3/a ♦121 122% 122 122 Va • - 200
*16 13% 16% 16% 16% 17 17 17 *17% 173/4 600

141 1413/a 141 % 1413/a 141 141% 141 % 141% 141 t. 141% 12,200
69% 70 69% 70% 70% 70% 607a 70 3/3 , ,, .69% 70% - 5,200

♦145 143% 146% 146% 147 147 * 146 146 146 146% 100
56% 56 3/4X 5678 563/4 567a 58% 58% 503/4 58% 597a 10,300
119% 1193/4 > 1193/4 11974 ♦119% 1197b 119% 119% ♦119% 1197a 170
7% 7% 7% 7% X 7% 7% 7% 7V» 7% 7 Ye] 2,400
27% 277b - 267a 27 Va 27 27% 27% 27 3/a 267a 21 Ye 13,400
*81 85% X *80 85% *82 85% 85% 85% *83 87 Ye 100
63 63 " *62 3/a 6374 *623/4 64 63% 637a •623/fe 65 300
5% 57B 5% 53/4 ' 57s 6 6 ' 6% 574 57b 5,400

5374 5374 53% 53% 533/4 533/4 537a 537a *53 54 1 170
277a 28% 273% 28 273/4 28% 28% 287a 28 28% 11,700
26 26 Va 25 25% 25% 253/4 20 25% *25% 25% 900
33% 33% *33 33% 33% 33% 333/a 333/a 333% 33% 600
103 103 *104 105 *104% 106 105 105 *104% 106 80
♦49 50 493/4 493/4 X49% 49% *49 7a 50 50 50 400
17% 177a 177a 18 18 3/a 18% 18% 18% 18 18 3,800
*8% 9% *8 7a 9% 9% 9% *83/4 9% *874 9% 100
27a 27a 27a 27a *274 27a *23/4 2% 27a 27a 300

For footnotes see page 28.
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NEW YORK STOCK RECORD

Bang* for Previous
Year 1948

Lowest

f per share
24 Nov

23% Nov
89 Dec

6% Dec
68% Dec
41% Feb
88 Jan

103 Nov

13% Dec

liy* Dec
12% Mar
98 Dec

87% Dec
26 Jan

84 Feb
96 Mar

13% Dec
44% Dec
25% Jan
66 Sep
30 Feb

102 Feb
91 Feb

xl9% Nov
48% Aug
99 Sep
20 Oct
4% Dec
12% Nov
6% Dec

xll Nov

4% Feb
35% Jan

13% Feb
11% Dec
10 Mar

15% Feb
13% Feb
60 Feb

40% Nov
X20 Dec

36% Nov
31 Feb
9 NOV

15% Dec
30% Dec
80% Sep
16% Mar
69 Dec

30 Feb

32% Feb
14% Feb
10% Nov
14% Dec
90% Dec
26 Feb
9% Dec
21 Nov

*

68 Dec

86% Dec

23% Feb
<25 Feb
30% Feb

125 Mar

26% Dec
9 Nov

Highest
$ per share
34% Jun
32% Oct

101% Jun
15% May

106 Jan
56% Jun
99% Jun
115% July
18% Jun

17% Aug
19 May

111 May
106 July
35 Jun

120% Sep
107% Jun
19% Jun
62 July
64% Dec
81 Dec

50% July
114 May
99 Jun

25% May
64% Apr
114 Jan
24% Jan
9% May
16% May
19 Jan
19% Jan
7% Oct

46 Jun

16% Jun
17% Jun
16% July
29% July
31% Jun
80% May
59 May
28"% Jun
45 ; Jun
45% Dec
16% Mar
23% Jan
43% May
90 Jan

22% May
100 Jan

34% Apr
37% July

. 20% May
19% Mar
24% Jan
103% Jun
38% Jun
21% Jan
26% July
87% Mar

162% July

30% May
37% May
39% Oct
139% July
37% May
14% Jan

Range
Lowest

4 per chare

26% May 2
19% Jun 14
77 Jun 15

5 Jun 13

49% Jun 7
38% Jun 13
94 Jun 22

105% Jun 15
13% Mar 1
8 July 1
11% Feb 28
95 Apr 27
87 Apr 12
30% Feb 14

80

97%
11

32%
53

77

30%
106

93%
20

42
100
16%
4%

13%
4%
11%

4%
34%

Jun 14
Jun 14
Jun 7

Jun 13
Feb 7

Feb 14

Jun 13
Jun • 1

Jun 24
Jan 4
Jun 10

Feb 7

Jun 14

Feb 25
Feb 11

Jun 14
Jun 20
Jun 14

Jun 14

Since Jan. 1
Highest ,;

'

$ per share

32 July 15
27% Jan 2tt

95 Feb 3
7% Jan 8
77% Jan 10
49% Jan 21
99% Feb 4
110% Jan 3
16% Jun 30

13% Jan 11
15% July 15

103 Jan 21
98% Jan 27
37% May 16

105% Jan 7
103% Jan 24
15 Jan 7
47 Jan 1 7

70% July 13
94 Mar 18

39 Jan 7

109% Feb
98% May
23% Apr
58 Jan

106 Jan

20% Jan
6% May

4

6
1

3

7

4

5

15 Mar 24
8 Jan 24

17% Mar 10
7% Jan 7
44% Jan 10

Xl3

8%
7%
14%
14%

60%
38

15%
36

39%

9%
11%
32

87%
12%
69

Jun 8

Jun 13
Jun 13
Jun 14

Jun 13
Jun 13
Jun 28

Jun 13

Jun 6
Mar 4

Feb 15
Jun 3

Jan 4

Feb 25

Apr 27
Mar 5

Range for Previous
Year 1948

Lowest

fper share
26 V* Dec
xl3 Feb

t 9% Dec
13 Dec

32% Mar
:i9% Nov
22% Dec
57% Dec

:30% Dec
16% Dec
37% Nov
42% Feb
87% Nov
1% Aug

.32% Dec
6% Nov
26 Dec

7% Dec
*27% Mar
25 Nov

25% Nov
'92% Oct
15% Mar
8% Dec
27 Feb

90% Feb
17% Feb

15 Nor
120 Sep
7% Dec
65 Mar '

30% Dec
78% Aug
.12% Dec
29% Feb

; 16% Dec
81 Mar

72% Dec
77 Apr

•12% Feb
7% Nov

79 Mar

8% Dec
73 Dec
2"% Mar
16 Mar

98% Jan
23% Feb

27% Mar
52 Jun
1Vz Dec
5 Dec

21% Dec
9 Nov

101% Nov
37% Dec
14% Mar
10 Mar
38 Mar

Highest
t per share

36% July
19% May
14% Sep
17% May
44% July
29% Apr
37% May
96 \ Jan
51 Jan

27% May
44% Jun
66% July .

96 May
5% May

42 Jun

10% May
71 Feb

11% May
36% Jun
34% May
37% Jun
101% Apr
23% Sep
12% July
33% Aug
99 Aug
23% Nov

24% May
124% July
11% May
75 July
40 Jun

90% Jun
21% May
43% Jun -

24% Jun
97 Jun
100 Jun
88 Jan

17% Jun
10% July

114 Dec

15% Jun
89 Jan

4% May
27% July
105 July
35% Jun

40% Jun
54% Sep
3 May
8% May
31% May
15% May

119 Jun
44 May

119% May
19% May
47% Dec

6% Jun 6

27% Jun 30

30% Jun 14
11% Jun 10
10% Feb 14

11% Jun 14
89 V* July 5
26 Jun 13
6% Apr 13

21% Feb 24
73% Jan 4
93 Jan 5
2 Jun 28

23% Feb 11
25 May 10
23% Jun 13
129% Jun 3
22% Jun 29
9% May 31

Range
Lowest

$ per share

22% Jun 30
10% Jun 13
8% Jun 6

9% Jun 15
33% Apr 26
17% Jun 13
23 Apr 22
56 Feb 16
22% July 1
16% May 2
38% Mar 7

42% Apr 21
91% May 11
1% Mar 9

26 Jun 17

6% Jun 13
25% Jan 5
6% Jun 13

21% Jun 14
20% Jun 14
26% Jun 27
98 Jan 14

18% Jan ' 3
9 Jan 3
20% Mar 14
95 Jan 6
15% Jun 27

13% Jun 14
120 Feb 16
7% Jun 13
61% July 6
26% Jun 27
86 Apr 26
12% Feb 15
29% Jun 15

13% Apr 19
77 May 7

. 70% Jun 6
73 Apr 6
13% Jun 14
7 Jun 14

X97% Jun 13
6 % Jun 13
60 Jun 1

3 Feb 7
17 Jun 13
98% Jun 10

20% Jun 13

14% Jan 15
12% Jan 7
11% Jan
22% Jan
25 Jan

70 Feb
47% Jan
21% Jan
41 Mar

49 Jan 10

13% Apr 12
17% Jan 20
45 Jun 9

96 - May 14
20% Jan 8
76 July 15

10% Jan 21

32% Feb ' 4
37 Mar 30

16 Feb 1

16% Jun 30
17 Feb 18
98 Mar 21

34% Mar 30
11 Jan 7

24% July 15
78 Feb 15

98% Apr 26
2% July 6
26% Jan '7
30% Jan <7
33% Jan 7
136% Feb 2
31% Mar 21

11% Mar 11

Since Jan. 1

Highest
$ per share

30% Jan 12
14% Mar 30

12% Mar 18
13% Jan 8
42 Jun 7

25% Mar 30
27 Jan 18
64 Jan 12

32% Jan
, 5

18% Mar 30
42 V* May 7
54 Jan 7
96 Mar 5

2% Jan 13
35% Feb .17
8% Mar 30

47% Jan 10
9% Apr 16
32 Jan 7
29 Jan 10
33 Jan 6

103 Feb 16
"

30% July 14
10% Jan 21
32

. Jun 23
99% Apr 8
22 Apr 4

17% Mar 14
124 Mar 19
9% Mar 30
69% Jan 31
34 Jan 13
91 Feb 17

15 Mar 29
- 36 Jan 11

18% Jan 7
92 Feb 10

j 78% July 15
77 Feb 10
16% Jan 7
9 May 14

121 Feb 4
9% Jan 7
82 Feb 2

4% Mar 30
24% Jan 27
104 Jan 25

26% Jan 24

30 Feb 26
52 May 2
1 Jun 2

3% Jun 27
16% Jun 7

9% Jan 3
100 Jun 24
35% Jun 27
16% Jan 8
10% Jun 13
40% Jan 5

36%
58

1%
5%
22%
12%

109%
41

18%
14%
45

Jan 26

Apr .13
Jan, 7
Jan 6
Jan 10
Feb 4

Mar 21

May 6
Apr 11
Jan 7
Jan 24

For footnotes see page 28.

STOCKS
NEW YORK STOCK

EXCHANGE

'v- V Par

Archer-Danlels-Mldland No par
Armcu Steel Corp com 10
4%% conv preferred 100

Armour 6c Co of Illinois com 5
$6 conv prior preferred No par

Armstrong Cork Co com No par
$3.75 preferred No par
$4 conv preferred— No par

Arnold Constable Corp 5
Artloom Carpet Co Inc No par
Associated Dry Goods common—1
6% 1st preferred..; 100
7% 2nd preferred 100

Associates Investment Co 10

Atch Topeka & Santa Fe com__100
5% non-cum preferred 100

A T F Inc : 10
Atlantic Coast Line RR No par
Atl G 6c W I SS Lines common—1

5% non-cum preferred 100
Atlantic Refining common 25
4% conv preferred series A__100
Preferred $3.75 series B 100

Atlas Corp -5
Atlas Powder common No par

4% conv preferred—; .1—100
Atlas Tack Corp__ No par
Austin Nichols common ..No par
Conv prior pref ($1.20)—No par

Autocar Co 5c
Automatic Canteen Co of Amer—5
Avco Mfg Corp (The) common—3
$2.25 conv preferred No par

B
Babbitt (B T) Inc - 1
Baldwin Locomotive Works 13
Baltimore & Ohio common. 100
> 4% non-cum preferred —100
Bangor & Aroostook common—150
.Conv 5% preferred——100

Barber Oil Corp (Delaware) 10
Barker Brothers common —10
AV»% preferred ——50

Barnsdall Oil (r.o— ^ 5
Bath Iron Works Corp... _1
Bayuk Cigars Inc No par
Beatrice Foods Co common 25
3%% conv pfd— 100

Beaunlt Mills, Inc__ : 2.50
Beck Shoe (A Sj 4%% pfd__-__lOo

Beech Aircraft Corp. 1
Beech Creek RR _ 50
Beech-Nut Packing Co. 10
Belding-Heminway —: 1
Bell Aircraft Corp ... 1
Bell & Howell Co common —10

4V*% preferred 100
Bendix Aviation — —. 5
Bendix Home Appliances——33%c
Beneficial Indus Loan com 10
Cum pfd $3.25 ser of 1946.No par
Cum- pfd $4 div ser of 1948_No par

Benguet Con,sol Mining Co_18 pesos
Best & Co i, 1

Best Foods 1
Bethlehem Steel (Del) com__No par
7% preferred 100

Bigelow-Sanford Carpet No par
Birmingham Electric Co No par

STOCKS

NEW YORK STOCK
EXCHANGE

■ Par

Black 6c Decker Mfg Co No par
Blaw-Knox Co No par
Bliss (E W) Co 1
Bliss & Laughlin Inc , 2.50
Bloomingdale Brothers No par
Boeing Airplane Co 5
Bohn Aluminum & Brass... 5
Bon Ami Co class A : No par

Class B No par
Bond Stores Inc

. .1
Borden Co (The) 15
Borg-Warner Corp common— 5
3%% preferred 100

Boston 6c Maine RR (assented).100
Bower Roller Bearing Co... 5
Braniff Airways Inc .2.50
Brewing Corp of America 15
Bridgeport Brass Co ___No par
Briggs Manufacturing Corp.,No par
Briggs & Stratton No par
Bristol-Myers Co common 2.50
3%% preferred . 100

Brooklyn Union Gas No par
Brown & Bigelow 1
Brown Shoe . Co Inc common, 15

$3.60 preferred No par
Brunswick-Balke-Collender No par

Bucytus-Erle Co common 5
IVe preferred ....100

Budd (The) Co common No par
$5 preferred No par

Buffalo Forge Co l
Buff Niag El Corp 3.60% pfd 100
Bullard Co No par
Bulova Watch Co Inc 5

Burlington Mills Corp common 1
4% preferred ; 100
3%% conv 2nd preferred 100
3%% preferred 100

Burroughs Adding Machine..No par
Bush Terminal 1
Bush Terra Bldg 7% preferred—100
Butler Bros common 15
4%% preferred 100

Butte Copper & Zinc . 5
Byers Co (A M) common No par

7% participating preferred 100
Byron Jackson Co No par

■v-'f. C
California Packing common..No par

5% preferred 50
Callahan Zinc-Lead l
Calumet & Hecla Cons Copper 5
Campbell W 6c C Fdy No par
Can Dry Ginger Ale com 1.66%

$4.25 conv preferred No par
Canada Southern Ry Co 100
Canadian Breweries Ltd .No par
Canadian Pacific Ry 25
Cannon Mills No par

Saturday
July 9

t per share

STOCK
EXCHANGE
CLOSED

\ t

Saturday
July 9

tper share

STOCK

EXCHANGE
CLOSED

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday Thursday Friday Sales for
July 11 July 11 July 13 July 14 July 15 the Week

S per share $ pen share $ per share fper share S per share Shares

*31 31% 31 31% 31% 31% 31% 31% 31% 32 1,700

21% 21% 21 % 21% 21% 21% 21% 2 lis 21% 22 7,600

79 79% 79% 79% 79 79% 79 79% 79% 79 V* 270

5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 12.900

55% 56 55% 55% 56 56 56% 56% *55 56% 2.1C0

41% 42 41% 41% 41% 41% 41% 42 41% 41% 5,800
*95% 96% S6% 96% *96% 97% 96% 97 96% 97% 200
* 107% 108 108 109 *108% 109 108 108% *107% 108% 100

*14% 15 *14% 15 *14% 15 *14% 15 *14% 15

*8% 8% *3% 8% 8% 8% 8% 8% 8 8% 1,700

14% 14% 14% 14% 14% 15% 14% 15 14% 15% 9,700
100 100 100 100% <100 100 100 100 99% 99% 610

93% 93% vl % 92*/2 92% 92% 94 94 92% 92% 60

34% 34% *34% 34% 34% 35% 35% 36 35 35 3,400

82% 82% 82% 83% 83% 85 84% 85 84% 84% 4,500
97% 97% *97% 98 97% 97% 98 98 93% 99 900

11% 11V* 11% 11% *11% 11% 11% 12 *11% 12 600

*33% 34 33% 34% 34% 34% < 34 343/4 34% 34% 2,200

*66% 69 *66% 68 68
. 70% 70 70 *69 71 1,600

*81 85 *81 85 *81% 85% *81% 85% *82 85

33 33% 33% 33% 33% 34 34 34% 34 34% 4,600
107% 107% 107% 107% 107% 108% *107% 108 107% 108 160

*95% 96 96 96 95% 95% 96 96% 953/4 97 590

•21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 1,600
45% 46% 45% 46 45% 46% 4G % 47 • 45% 46 670

*104% 106 V* *104% 106% *104% 106% *104% 105% *1043/4 106%
*16 17 *16 17 *16 17 *16 17 *16 17

6 6% *5% 6% 6% 6% *6 6% *5% 6 400

14% 14% *14 14% *14% 14% *14% 1434 *14%. 143.i 100

5% 5% 5% 5% *5% 5% *5% 5% 5% 5% 300

12 12 12 12 12% 12% 12% 12% 12% 12% 1,800
5 5% 5 5% 5% 5% 5 % 5% 5% 5% 7,300

*35 35% 35 35% X34% 35 35% 35 % *34% 35% 800

13% 13% *13% 13% 13% 13% 13% 12% 13% 13% 600

9% 93/8 9% 9% 93/8 9% 9% 9%
'

9% 9% 4,200
8% 83/a 8% 8% 8% 8% 8% 8% 8% 8% 9,200
16 3% 16% 16% 17 17 17%4 17% 17% 17 17% 6,200
16% 18% 18% 19 18% 18% 18% 19 18% 13% 6,100
66 69 69 69 Vs *70 71 70 70 70 70 240

*39 40% 39 39 38% 39% 40 40 *40 40% 600

16% 16% 15% 16 16 16 16 16 16 16 1,000
*36 36% *36 36% *36 36% *36 36% *36 36%
44% 44% 44% 44% 43% 44 5 3 44 44% 43% 44% 5,600
11% 11% *11% 11% 11% 12% *11% 12 Va 12 12 900
11% 11% *11% 11% 11% 11% 11% 1134 11% 11% 600

443/a 44% 45 45 45 45 44% 45 44% 44% 1,300
*90% 92% 92% 92% 91 91 " *90% 92 *91 92 20

13% 13% 13% 13% 13% 133% 13% 13% 133% 13% 500

*75 77 75% 75% *76 77 *76 77 % 76 7G 30

*7% 7% *7% 7% 7% 7% 7% 7% . 7% 8 2,200
*28 29 *28 29 *28 29 *23 30 28% 28% 20
32% 32% 33 33% 33% 33% 33% 33% 34 34 900

123/4 123/4 *12% 123% 12% 12% *12% 13% 12% 12% 4C0
*133/8 14 13% 13% 13% 13% 14 14'4 *13% 14% 000
12% 12% *12% 13 12% 13 *13 13% .*13 13% 700
*90 91 90 90 *89% 91 *89% 91 *89% 91 50
29% 293/a 29% 293/a 29% 29% 29% 29% 29% 29% 4,400
73/4 7% TV* 7% 7% 7% 73/4 8 *7% 7% 2,100

24 24 24 24 24% 24% 24% 243% 243/4 24% 1,000
*75% 77 *75 77 *76 77% *76% 78 *76% 77% ———

*94% 96% *95 98 *95 98 96 96 96% 96% 200

2% 2% 2% 2% • 2% 2% 2% 2% 2% 2% 54,400 *
243/4 . 243/4 *24%% 25 25 i .

25 - 25% 25% *25% 253/4 600 v

273/4 28 *28 283% f 28% 28% 28% 28% 28 28% 2,800
25% 25% 25% 25% 25% .26 25% 26% 25 3/4 26 3/8 34,800
132 132 *130% 133 *130% 133 133 { 133 *132% 133% 600

233/a 233% 23 23 23 23% 23% 23% 23% 23% 1,400
9% 9% *9% 10 9% 9% 9% 9% 9% 9% 500

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday Thursday Friday Sales for
July 11 July 11 July 13 July 14 July 15 :<■ i the Week

t per share Sper share S per share S per share S per share Shares

*23 23% 23 23 *23 23% 23% 23% 23% 23% 600

113/4 12 *113/4 12 12 12% 12% 12% 12% 13% 2,200
9% 9% 9% 9% ,*9% 9 3/8 9% 9% 9% 9% " 3,400
9% 10 10 10 10 10 *10% 10% *10% 10% 700

*40 45 *40 43 *39 43 *39 43 *39 43 . —

19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 4,200
24 24 24 24% 24 24% 24% 24% 241/4 24% 2,200
61 61 60 603/4 x59 59% 59% 59% *59 59% 120

*23 23% 23% 23% *22% 23% 23 23% *23 23% 190

17% 17% 17% 173/s 17% 17% 17% 17% 17% 17% 2,600
40% 40% 40% 40% 40% 40% 40% 40% 40% 40% 6,700
463% 47 46% 473/8 46% 47 46% 47% . 46% 47 4,100
*93 94% 94% 94% *93% 95% *93% 953/8 *94 96% 100

*1% 1% *1% 1% *1% 1% 1% 1% *1% 13/4 300

27% 28 27% 27% 28 28% 29% 30 29% 29% 1,000
7% 7% 7% 7% . 7 7%

■

7% 75/8 7% 73/a 2,400
*35 37% *36 37% 36 36 *35% 37% *36 37%
7% 73/8 7% 7% 7% 73/8 7% 7% 7% 73/a 3,500
23% 23% 22% 23 23% 23% 23% 23% 233/a 23% 1,700
*21% 213/4 21% 21% 21% 21% 213/4 2l3/4 21% 2134 900

28% 28% 28% 28% 28% 29% 29% 29% 29% 29% 1,600
*101% 103 •*101% 103 *101% 103 103 103 *102 104 10

29% 29% 29% 30% 30 303/a 30 30% :" 29% 30 8,200
9% 9% 9% 9% 9% 9% 9% 93% 93/8 9% 3,400

31 3iy4 30% 30% *31 31% *31 31% *30'A 31% 500

*96 98 *96 98 *95 98 *95% 98 *96 98

16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 900

143/4 15 14% 14% • -14% 14% 14% 15 143% 15% ' 6,100
*121 123% *121 123% *121 123% *122 124 *122 124

8 8 3 8 Va 8 9 8% 9 83% 9 15,500
62% 63 62% 62% 63% 64% 64 3/4 64% 64% 64% . -v 280

30% 30% 28% 28% 29 29% 30 30 • *29% 30 600

*90 92 / - *89% 92 *89% 91 *89% 91 *903/8 92

13 13 13 13 13% 13% 13% 13% *13% 14 1,400
31 31 *31 31% 31% 31V* *31% 31% 31% 31% 300

163% 16% 163/4 17 16% 17 16% 17% 16% 17% 5,700
85 85 87 87 87% 87% *86 87 87 87 90

76% 76% *75 763/a 76% 76% 77 77 78% 78% 400

♦73 78 *73 78 - *73 78 ' *73 78 *73 78

14% 14% 14 14 14% 14% 14% 143/8 14% 14% 2,000
8% 83/a 3% 8% 8% 8% *8% 8% *8% 8% 2,200

100 100 99% 99% *99 99% 99 99 99 99 50

7% 7% *7% 7% 7%
'

7% *7% 7% 7% IV* 500

623/4 623/4 *62 3/4 64 62% 62% : 62% 623/4 63% 63% 150

3% 3% *3% 3% , *3% 3 3/8 3% 33% 3% 3% 1,200
19 V* 19% *19% 19% 19% 19% 19% 19% 19% 19% 900

*101% 102 7/8 *101% 102% *100 102 *100 102 *100 102
'

*21% 21% 21 21% *21% 21% 21% 21% *21 22 400

*315/8 32% *32 32% 32% 32% 32% 32% 31% 32 1,100
*53% 533/4 53% 53% *53% 54 *53% 54 *53% 54 10

1% 1% 1% 1% 1% 1% 1% 1 % 1% 1% 1,400

3% 33/4 334 3% 3% 3% 3% 3% 3% 4% 5,100
17% 17% *17% 17% 17% 17% 17% 17% 18 18 1,200
11% 11% 11% 11% 11% 11% 11% 12% 12 12 7,600

*103 105 *103 105 *103% 105 *104 105 105 105 20

*35% 36 *35 36 *35 36 *35% 36 *35% 36 -

♦173/s 18 *17% 18% *17% 18% *17% 18% *18 18%
11 11% 11% 11V* 11% 12% 11% 12% 11% 12% 26,400
42% 42"% 43 43 44 44 r44% 44% *44% 44% 700
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Range for Previons
Year 1948

Lowest
S ver share

11 -1 Feb
48 % Apr

: 3% Sep
100% Feb
26% Dec
30 Dec '

12 V8 Dec
30 Nov

6% Mar
35 '/a Dec
130 Feb

22 Feb
97 Feb
123 Feb
22% Feb
175/a Dec
16 Dec
6% Feb
5 JA Dec

22 Ve Dec
6% Dec

100% NOV
74 Oct
7% Jan

Highest
$ per share
18 May
56 Aug
8% Mar

110% Nov
32 July'
41% Jan
19% May
43% Jan
9 May
52% Jun
147% July'

39% Jua
105 July
140 May
34% Jun
20 Va Jan

18% Feb
11% Sep
12% Jun
38% July
8% Mar

108 Jun

'83 May
39% Nov

10% Dec 15 May

7% Dec

18% Dec
12% Nov
24 % Feb
17% Feb
90 • Feb
7% Dec
25'A Mar
31 Ye Dec
76% Dec
4 Feb

7% Feb
9 Nov

6 Jan
12 Jan

7% Jan
4% Mar
7% Mar

30 Apr
13% Dec

33% Dec
26 Dec
49% Mar
25% Feb
45% Jan
10 July

11 " Jun

28% Apr
20 May
33 Jan

26% Jun
100% Jan

15% Jun
30 May
45% Jan
90 Jan

9 July
17% July
14% May
12% July
22% July
15% July
9% Jun
13% July
41% July
23% July
49% July
40 ' May
57 Jun

42% Sep
72% Oct
15% Oct

Range
Lowest

$ per share

12'A Mar 23
50 Mar 4

5% Feb 23 ,

100 Jun 7

26% Jan 17-
25% Jun 14 ,

12% Jun 14
30% Mar 4 ,

6 Feb 24
30 Jun 10
131 Jan 11

26% Jun 7

23% Apr 22
97 Apr 23

X114 Jun 15

13% Jun 17.

15% Jun 17
14% Jun 29
7% May 31
3 Jun 14

12% Jun 17 ,

6% Mar 4

104% Jan 3

79'A May 24
16 , Jun 13
10% Jun 13

9% Feb 28

6% July 8
14% July 13
9% Jun 14
22"% July 8
18% Jun 13
91 Jun 14

5% Jun 10
13 :iv May 24
29% Jun 13
79 Jan 7
3% Jun 13
8 Jun 13
9 Feb 11

7% Feb 24
12% Jun 14

5% Jun 28
3 Jun 13

4% Jun 13
17 Jun 13

9% Jun 14
27 Jun 28

21% Jun 14
49% Jun 28

25% Jun 17

56% Jun 14
10 May 11

Since Jan. 1

Highest
$ per share

15'.Jan 17

55% May 11
< ' 8^8 Apr • 6

108 Feb 7

29% Mar 29
(

, 35% Jan 29
16'A May 9
37 • May 5
7% Jan 17

37% Jan 7

. 140 Mar 12
31 July 15
32% Jan 7
105 Mar 7
131% Jan 6,
26% Jan 7 >

18% Jan 11
17 Jan 21

11% Mar 14
6 Jan 7

24% Jan 8

7% Apr 5
110 Mar 7
84 Jan 19
35% Jan 20

12% Apr 20
11% Jun 6

* 8% Mar 29
21% Jan 11

:*• 13% Jan 6
27 Jan 18

24% Jan 7

97% Mar
. 8% Jan

28% Jan
34% Jan

85 Feb
5% Jan 21

12 May 16
11% Mar 30
10% Apr 9
18% Jan
10 Jan

5% Jan
8% Jan

33% Jan
15 Jan

36% Jan
29 % Mar 30
55 % May 4
34% Jan 21
74 Jan 20

12% Feb 4

Range for Prericus
Year 194K Range

Lowest Highest Lowest

$ per share S per share $ per share
14% Feb 193/4 May xl3 Jun 6
23/4 NOV 4% Apr 2% Jun 20
44% Oct / 63% May 35 Jun l
31 , Feb 42 , Jun 31 Jun 16
50% Nov 653/4 Jun 44% Jun 14
23% Feb V 293/4 Jun 26% Apr 25
90 Nov 101% May 97% Jan 4
19% Nov 27 May x20 Feb 11
36% Jan ./ 48% July 42% Jan 3

!. 7% Dec 10 Jan 63/8 Feb 25
75% Dec 84% Apr 79% Jun 17
243/e Dec 33 Jun 25 Jan 3
15% Jan 21 May 16 Jun 6

v273A Mar j38% Aug 203A Jun 14
176 July 176 July
80 Jan 88 Jun 77 Apr 5
34% Feb 43. /Dec 36% Mar 21
105 % Jan 111% Jun 109 Feb 16
223/8 Nov 34% Apr 20% Jun 16
105 Oct 108% Jun 105 Jan It
69% Nov 78% May 62% Jun 14
39 Dec 47% May 37% Jun 6
12 5/8 Dec 185/e Mar 12 Jun 20
23 3a Nov 35% Jan 24% Jun 22
4% Dec 10% Jan 3% July11
27% Dec 36% May 21% Jun 15
137 Feb f 147 July 135 July 12
75% Dec • 92% May, 71 Apr 26

134% Dec
60% Dec
1332 July
31 Dec

x87% Sep
. 15 Nov

16 Feb
12% Feb
16 Feb

9% Dec
11 Nov

9% Dec
20'A Dec

, 20 v Nov
10% Feb
7% Sep
49, Dec

28% Dec

18% Feb
36% Jan
90 Jan

X16 Nov

2% Feb

901 Dec
25 Nov

8% Dec
27% Dec
x24 % Dec

„ 4 Sep
21 Mar

103% Feb

11% Mar
8% Dec
37% Dec
19 Dec

'10% Dec
8% Dec

7% Nov
29% Dec

98% July
100 Sep
33 % Dec *

90 Oct
10% Mar
84 % Mar

29% Nov
92 Oct
8% Nov

48 % Mar

183 Jan
63% Jun
1332 July
45% Jan
96 Apr
25% May
26% May
22% Oct
22% Oct
18% Jun
18% July
17% July
32 Va May
31% May
14% Jun
13% May
78% Jun
37% Apr

28% Jun
53% July

104 July
29% May
3% Oct

106 Apr
29% May
11% May
36% July
32 May
6% May
25% July
108% Dec
xi8% Jun

12% Jun
51 Jan

29% Sep
15% May
15% July
16% Mar
35% Jun
106% May
106% Dec
42% Jan
99% May
173/b July
92% Sep
40 May
99 July
13% May
64% Oct

xl24%
60 Va

1075

293/e
89

xl3%
15 A
12%
15 V
7%

A. 8%
7%
17%
16%
9%
73/4
48%
26%

•

18%

21%
46%
95
13%
3

89%
25%
7%

243A

25%
2%
21%

xl06

11

8

38%
11%
10 ■

7%
8

30%
103%
105%
27%
93

13%
85

30%
95

6%
56'A

Jun 13

Jan 6

Jan 5
Feb 25
Jan 8

Feb 171
Mar 22]'
Jun 13
Jun 6

Jun 10

Jun 15
Jun 7

Jun 6
Jun 22

Jun 7
Feb 10.
Mar 2

Jun 13

Jun 29

Fetf ir
Feb 25

Jan 12
Jun 22

Jan 3
Jan 3

Jan 3
jun 7
Jun 30

Feb 11

Jun 14
Feb 25

Apr 6
Jun 14

Feb 23

Jun 13
Feb 23
Jun 14

Jun 16"
Jun 6

Apr 27
Apr 27
Apr 20
Jun 17
Jun 13

Jan 3

Jan 5

Jun 6

Jun 15

Jun 2

Feb 24

Since Jan. lA
Highest
$ per share

16% Jan 19
5% Jan 7

60 Jan 7
36. Jan 8
58 Jan 7

30% May 17
1033/4 May 4
24% Mar 17
52 % May 19
8% Apr 16
83 Apr 5
29% Jan 27
18% Jan 7

30% Jan 8
A

85 Mar 9

42% Jan 3

112% Jun 16
253/8 Jan 26

107 May 2
73 Feb 17
43 Jan 26
15% Jan 19

303/4 Jan 20
5% Jan 12
30% Feb 2

141 Apr 13
/ 82% Jan 28

152 Jan 12

63% Apr 9
1075 Jan 5

38% July 15
94% Jun 9 '

173/4 Jan 7

/•// 193/4 Feb 2
19 Jan 24

19% Jan 24

12 Jan 7

13% Jan
113/4 Jan
243/8 Jan
23% Jan
12 Apr 13
11% May 9
58 May 16
32% Jan 13
21% Apr 21

26% May 13
V 52 Mar 17

100% Jan 31

, 17% Jan 7
43/e July 15

103% May 9
. 27% Jan 7 ;

9'A Jan 8

30 Feb 1
29 May 10
43/b Jan 21

23% Mar 30
108 Ve July 5

i'-. 14V4 Jan 8
11 July 15
46V4 Mar 5
21% Jan 7

12% Mar 8
9% Jan 7

V 12% Apr 13
36 May 4
108 Mar 8

108% Mar 25
37V2 Jan 22

97'% Apr 5
15V8 Jan 21

93% Jun 7

3634 Mar 30
9934 July 5
9% Jan 7

63% May 9

8

10

10

10

STOCKS '
NEW YORK STOCK

EXCHANGE

; Par
Capital Admin class A common—1

$3 preferred A ; 10
Capital Airlines Inc 1
Carolina Clinch & Ohio Ry__ 100
Carolina Power & Lights No par
Carpenter Steel Co ' . 5
Carrier Corp common...: 10
♦Conv preferred 4% series... —50
Carriers & General Corp * __1
Case (J I) Co common ... .25

7%, preferred ..... .100
Caterpillar Tractor new i——10
;Celanese Corp of Amer com..No par

$4.75 1st preferred. .No par
7% 2nd preferred ... 100

Celotex Corp common No-par
5% preferred. .20

Central Aguirre Sugar Co 5
Central Foundry Co— — .1
Central of Ga Ry Co vtc .No par
5% preferred series B vtc ..100

Central Hudson G & E Corp..«o par
Central 111 Light 4%% pfd 100
Central NY Pr Corp 3.40% pfd.._100
JCentral RR of New Jersey 100
Central & South West Corp com_5
Central Violeta Sugar Co 9.50

Century Ribbon Mills.:. ...Nopar
Cerro de Pasco Copper Corp.——5
Certain-teed Products.-..—l_1
Chain Belt Co.. I £ No par
Champion Paper & Fib com__No par
$4.50 preferred ...No par

Checker Cab Mfg 1.25
Chesapeake Corp of Virginia 5
Chesapeake & Ohio Ry common__25
2%% convertible preferred 100

Chic & East 111 RR Co com__No par
Class A — ... ^.40

Chicago Corp (The)—. 1
Chicago Great West Ry Co com—50
5% preferred......... ...50

Chic Ind & Louis Ry Co class A—25
Class B _i-.-i._-_.___.-_- No par

Chic Milw St Paul & P vtc_.No par
Series A preferred Vtc... —100

Chicago & Northwest com No par
5% preferred— . 100

Chicago Pneumat Tool com..No par
$3 convertible preference..No par

Chic Rock Is 61 Pac RR Co..No par
Conv preferred series A._____100

Chicago Yellow Cab No par

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Chickasha Cotton Oil lu
Childs Co common 1

5%% preferred— 100
Chile Copper Co 1. 25
Chrysler Corp :—_i '-25
Cincinnati Gas & Elec com—8.50
4% preferred 100

Cincinnati Milling Machine Co—10
C I T Financial Corn No par
City Investing Co common —5
5%% preferred 100

City Products Corp No par
City Stores Co 5
Clark Equipment Co..- u —20

-WC C C & St Louis Ry Co com...100
5% non-cum preferred 100

Cleve Elec Illuminating com..No par
$4.50 preferred No par

Cleve Graph Bronze Co com——1
5% preferred -100

Cleve & Pitts RR Co 7% gtd—50
Special gtd 4% stock .50

Climax plolybdenum. No par
Clinton Industries Inc ——1 •

Clopay Corp —1
Cluett Peabody & Co com No par
7% preferred 100
4% cum 2nd preferred 100

Coca-Cola Co (The) common-No par
Class A No par

Coca-Cola Internat Corp No par
Colgate-Palmolive-Peet com__No par
$3.50 preferred No par

Collins & Aiknian Corp No par
Coionial Mills Inc 20
Colo Fuel & Iron Corp com__No par

- 5% conv preferred 20
Colorado & Southern Ry com—100
4% non-cum 1st preferred 100
4% non-cum 2nd preferred—100

Columbia Broad Sys Inc cl A 2.50
Class B —.2.50

Columbia Gas System Inc Nopar
Columbia Pictures common..No par
$4.25 cum preferred w w No par

Columbian Carbon Co No par
/Columbus &- So Ohio Elec Co—,.5
Combustion Engineering
Superheater Inc i No par

Commercial Credit common. —10

3.60% preferred 100
Commercial Solvents No par
Commonw'lth & South com_.No par
$6 preferred series No par

Commonwealth Edison Co —25
Conde Nast Publishing Inc—No par
Congoleum-Nairn Inc . No par
Consolidated Cigar..:. No par
Consolidated Coppermines Corp___5
Consol Edison of N Y com—No par
$5 preierred.. No par

Consolidated Grocers Corp 1.33Va
Consolidated Laundries Corp 5
Consolidated Natural Gas..* 15
Consol RR of Cuba 6% pfd ,.100
Consolidated Retail Stores Inc. 1
Consolidated Textile Co Inc ,_10c

„ Consolidated Vultee Aircraft—-—1
Consumers Power Co com No par
$4.50 preferred —, No par
$4.52 preferred No par

Container Corp of America com—20
4% preferred 100

Continental Baking Co com—No par
$5.50 preferred No par

Continental Can Inc common.__.20
$3.75 preferred No par

Continental Diamond Fibre 5
Continental Insurance 10

Saturday
July 9

Sper share

STOCK

EXCHANGE
CLOSED

Monday
July 11

i per share

*13% 133/4
*53% 55

'7% 7%'
*100 100%
27% 275/s
*26% 27%
13% 13%
*31% 33%
*6 3/4 6%
33% 34%

*136% 137
29% 30%
263A 26%
*99 993/8
121 121

155/s 15%
*153/4 16%
*15% 15%
8% 9
*2% 3%
*13 13%
7% 7%

*107% 109
*813% 82
17 17%

•. 11% 11%
10 3/4 103A

LOW AND HIGH
Tuesday
July 12

$ per share

*13% 13%
•* *53% 55

■ • 7% 73/B'--.
*100 100%
? 273/4. 27%
27% 27%
13% 13%
*31 Va 33%
63A 63A.
34% 35%

*135% 136% i

293% 29%
263A 27
99 99

121 121

15% 155/B
*153/4 16%
15

83A
3

*13

7%
*107% 108%
*81% 82

163/4 163A
HVa ll3/a
10% 10 5%

15'A
8%
3

13%
7%

8XL* PRICES

Wednesday
July 13

$ per share

*13% 14'A

, *53% 55
7% 7%

*100 100%
1 27% 28
*27 273A

1 13% 13%
*31% 33%

, 6% 6%
35% 36

*135% 136%
A 293A 30%

26% 26%
V 99 99 %
*121% 123

15% 153/4
*153/4 16%

> 15

8%
3%

15

9

33/8
13% 13 3A

■ *7y8 7%
*107% 108%-
*813/8 82%
17% 17%
11% 11%
10% 10%

Thursday
July 14

S r>pr share

*13%
*533A

7 3/a
100

273%
*27

133/8
*31%

A 7

353A
* 135%
30%
26%
99 3A

*121%
155/e
153/4
*14 5/8
8%

*3%
* 13%
* 7%

108%
*82

17%

11%
11

Friday
July 15

S ver share

14

55

73A
100%
28

28

13%
33
7

35%
137
30 3A
26%
993/a
123

15%
16

15

8%
33/8

13 3A

7%
109

82%
18 3/a

11%
11

*13%
*533A

7%
100
' 273/4
*27

13 Va
*31%
*6%
35%

*135%
30 3/a
26%
993/a

*121%
15%

'

16 3/a
15%
8 S/8
3%
13%

*7%
*108%
*82%
18%
113A
10 3/4

13 3%
55

7%
100%
27%
28

13%
33%
7%

353/4
137

31

26%
993/a

123
155/b
16 3/8
151/4
9

3%
133/8

73/4
110

83%
18 3A
11%
11

Saturday
July 9

I per share

STOCK

EXCHANGE
CLOSED

Sales (or
the Week
Shares

4,300
110

2,200
100

1,700

500

7,200

11,500
18,100

600

20

2,000
300

800

3,900
900

900

1,800
40

3,800
14,700
1,060

*6% 7 *6% 7 7 7% 6% 63A *6 3A 7% 400
16% 16% 16 16% 143/4 15% » 15% 151/8 15% 15% 10,400
10% 11 10% 11 •: 11% 11% 11% U% 11% 113% 13,900
*22% 23% 23 23

v * 22% 23% : *22% 233/4 *22% 233/4 100
20% 20% 20% 20% : 203/4 213/s 21% 213/4 21% 22 3,700
93 93 94% 95% i *94% 96% *94 95 .94 94 90
6 6 53A 53/4 6 6 5% 5% 5% 5% 900

18 18 ■ 18 18 *17% 18 *17% 18 *17% 18 200
30 30% /' / 30 30% •

30 30% 30% 30% 30% 30 3/a 21,800
80 80 *80% 83 80% 80 3/4 *80% 833/4 *80% 833A -v 400
*33/4 4 / .r-,-33/4 33/4 33A 4 3% 4 3% 3% 1,600
8% - 8% A'/8% 8% 8%

"v
9 ' ■ 9 9 A; 8% 8% 2,000

9% 95/a 9% 95/s 85/B 93A 93A 10% 9% 10'/a 13,900
*73A 8 *73/4 8% 8 8 8% 8% *8i/s 8 3/a 200
133/4 133/4 13% 133/4 . 14 14% 143/e 14 3/a 14% 14%:/ 1,700
*5% 5%

'

*5% 53/4 5% 6 53/4 6 5% 6'A 1,300
*3 3% • *3% v 3% .3% 3% *3% 33A

"

33/4 3 3/4 300
5% 5% 5% 5'A 5% 5% 5% 55/s .r 5% 6 A" 13,500
19% 193/8 ' 195/8 20% j. 20% 203A 20 3/8 213/4 21% 22% 13,300
103A 103/4 10 3/4 10% 11 11% 113% 113% 11 11% 3,500
28% 28% 28 28% A 28% 29%'; 29% 29% 29% 293/a 2,200
23 23% % 23 23 ■v.;/; 23 23% 23% 23% 23 23 1,200
50% 50% *49% 51 *493/4 51% *493/4 51 *493A 51 100
28% 28 3/s 28% 28% 28 28% 28% 29 28 28'% 5,100
60 60 60% 60 3/8 60 > 61 61 61 61 61% 1,700
*10% 11% 10% 103/8 *103/8 11% *10 5/8 11% *10% 11% A 100

Monday Tuesday Wednesday Thursday Friday Sales tor
July 11 r July 12 July 13 ; July 14 i , July 15 the Week

S per share S per share $ per share $ per share • J per share . „, Shares

14 14 *13'% 143/s 14% 143/a 13i/2 13% *13% 14 300
2S/8 2% 2% 25/8 2% 2% 2% 25/a 2«/8 2% 1,900

*37% 38 3/4 ,*37% 38 38 39 38 *38 38V2 38% 140
*32 34 "32 34 *32 34 *32 A J ^ *32 34 • "

• *'

473/4 48% 473/4,. 48% < 473/4: ■■ 49/ '
■ 48% 1 49 % 48% 49% 31,900

28% 293% 293/8 29%> x29 29% ?9% 293/4 £ 5,700
103 103 1033/8 103 3/8 103% 103 'A 103 103% 103% 103% 180
23% 23% 23% 23'A *23 23% 23% 23% 23 233/8 700
47 473/8 473A 48% 48'/B 48'A 48% 483/4 48% 49 4,700
*7 7% *7 7% 7% 7% *63/4 73A *6% 7% 200

?79% 82 *79% 82 *79% 82 *791% 82 -*79% 82 —

'26% 26% 26% 26%
17%

26% 26% 26% 26% 26% 26% 1,500
*16 «/4 17%:; *163A 17% 17% *17 17% 17% 17% 200
24% 24% 25% 25% 26% 26% 27 27 *26 26% 500
120 170 *120 170 *120 170 *120 170 *120 170 • ———

*61 70 *61 70 ; ' *61 70 *61 70 *61 70
39 39% 38% 395/8 39% 39 3/8 393/a 39 s/e 39% 39% 5,200

180'111% 112% 111% 112 111 111% *111 111% *111 1113A
*23 23% *23 23% *23 23% *23 23% *23 23%
T06% 108 *10u% 108 *luo% iud , r, * 106 % 108 *106% 108
*64 66 *64 66 *64 66 *64 66 *34 66 ^

—

*37% 38% *38 38% *38 38% *38 38% *38 38%
133% 13% 13% 13 5/s r 13% 13% 13% 13J/a,- 13% 13% 1,500
27 28 27% 28% x27'/2 28 273/4 27% 27% 27% 8.200
33/4 3% 3% a 4 4 3% 3y8 y. 3% 4 1,700

23% 23% 233/4 23% 23% 233A 23 3A 23% 233/4 23% " h. 2,000
'135 138% 1 iO l.o "1 y i *135 138 135 135

, 20
*73% 75 *73% 75 A *73% 74% " *73 75 *73 75 - •

136 136 *133 'v 137 A *135% 136% 137 138% 139% 140
r

-' 600
*61% 62% A ' 61% 62% 62% 63 *62 63 62 62 170

*1040 .. *1040 __ A;- '. *1025 *1040 *1075
365/8 37 -• 36% 36 3/4 36%. 37% A; 37-/8 38 37% 38% " 5,900
*92% 93%'" *923A 94 V 93% 93% 933/4 933/4 93% 9 3 S/8 120
153/4 16% 153/4 16 16 16% 16 Ve 16% -15% 15% - - - 2,500

*163/4 17 16% 16% 163A 16% 16% 17% ; 17 171/4 2,000
133/8 13% 13% 13% A ; j* -v 133/4 14 133/s 14 4,700
15% 15% 15% 15% 15% 153/4 15 3A 153/4 ♦15% 16 500
*8- g 8% 8V4 A

. 81/2 b-'/2 *8 8% 83A 83/4 130
*8% 9% *8% 9% 9 9 9% 9% 9% 9% 400
*8 9 "*8 9 *8 9 *8% 9 *8 9 — — —

*17% 173A 17% 17% 17% 173/4 18 18% 18 '
'

18 1,300
*17% 17% 17% "17% *17% 18 17% 17% 17% 17% /•: • 400
10 5/« 10% 103/4 10% 10% 11 10% 11 103A 11 17,900
*10% 11 *103/8 :o% 10% 10% 10 3/4 11% 10% 11 1,100
*53 53 *53 56 . *53 56 *541/4 56 .56% 56%

, 200
29 29 • 29% 29% 29% 29% 30 30 293A 30 1,500
20 20% 19% 20% 19% 20% 20 20% '

20% 20% 2,800

*24% 24% , 24% 25 24% 25 24% 25 245/8 24% 2,600
493/8 49 3A 49 % 49% 49 Mr 49% 493/8 49% 49% 493A 3,400
96% 97% 97% 97% A 97% 97% 97% 97% 97% 98 620

14% 143/8 14
'

14% 14% 14% 14% 143/4 143/4 14% 9,500
3% 4 4 4% 4% 4% 4 »/8 4JA 4% 43/8 479,900
99% 100 993/4 100% 100 100% 100% 100 5/8 993/4 100% 6,200
25% 25% 253/4 25% 25% 26 25% 26% 25% 26 14,700
8 % 8% 8% 8'A 8% 8% 8% 8% 83/e 8 3/8 „ 1,100
26% 26% 26% 26'A 26% 26% 26% 26% 26% 26% , 1,700
27 27 26% 26% 26% 263/4 • *25% 263A *26 26% 400

2% 3 >,:•/ 3 3 2% ; 3 3 3 2% 3 2,300
22 3A 23 22% 23 23 23% 23 23% 23 23% , 12,COO
207% 107% 107% 107'A 1073/B 1073/B 107% 1073/8 107 3/a 1073/s 700

*11 s/e ll7/» 11% 11% 12 12% 12% 12% 11% 12 1,600
- *9% 9% : ■'? *9% 91/4

'

9% 9% : 9 3/4 9% 10% 11 700

40% 41 40% 41 40 3/4 41 40 3A 41 .41 41 5,700
15% 16% 163/4 173/8 17% 17% 17 17 16% 16% 3.200

11 11 *10 3/4 ll'A „ 105/8 11 *103/4 11% *103/4 11 500

7% 7% 7% 7% 7% 7% 7% 7% 7% 7% 900

9% 9% 9'/4 9% 9% 9% 9% 9 3/a 9 9% 7,500
32% 32% 32% 32 3/a 323/a 32% 32% 325/8 32 325/8 3,200
106% 106% 106s/8 107 *106% 107 107 107% 107 107% 660

107% 107% *1071/2 108 *107% 108 107% 108 *108 1083/4 130

31% 31% 31% 31% 31'/2 32 31% 32 31% 31% 1,600
*95 96 95 95 96 96 , *94'/2 96 *94% 96 30

13% 14 133/4 13 3A 13 5/8 13% *133/4 13% 13% 135/a 600

91% 91% 913/e 913/8 91% 91 Ve 911/8 91% ♦91% 92 90

32% 33 "32% 323A 32% 33 325/8 331/8 32% 32% 10,300
*97% 101 *97 100 *97 100 •" *96 101 rlOl 101 100

*6% 7 . , .7 7 *6% 7% 6% 6% *7 7% 300

*58 583A 58 58 573/4 58 58 £8% 58% 5 8 5/8 1.100

Wnr foi tnofes see peee 28
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NEW YORK STOCK RECORD
lu|« for Pmku

Year 1»4K

Loweot

I per thare

fl Peb

46% Feb
14 Mar

Highest

I p" 'hare

10% Jan
69% Jun
19% Apr

X49% Mar 65 July

13 Peb

42% Mar
9% Nor
50 Feb
18 Not
88 Not
86 Oct

56% Deo
164% Oct
3% Dec
1% Dec

29 Peb
92% Sep
8% Dec

x21 Mar

17% Not
36% Dec
23% Deo
91% Feb
95 Dec
20% Deo
66% Dec
25 - Dec

12% Feb
165 Apr
v 7% Dec
67% Dec

t 11% Dec
115% Dec

7 Feb

122% Feb
47% Dec
4% Feb

V18% Feb
133 ■ Jan

21% Mar

' • 85 . Oct
< * 18% Deo

1

14% Deo
18% Feb

''24% Feb
V ,

'

- 82% Not
84 • Sep

'

8% Not
8% Sep

27 Dec
• 31% Dec
29% Feb
38% Jan
7% Feb

14% Feb
32% Mar
20 Apr
68 Dec

8% Dec
22% Mar
11 Dec

19% Deo
35% Mar
38 Feb
11 Deo

21% Oct
50% Not
15% Jun
67% July
23% Oct

- 97% July
98 July
66% Mar

177 Mar
5% Jan
3% Feb

89% Jun
98% Jun
13 Jan
24% Dec
26% May
46% Mar

* 34% Jun

103% July
129 JUD
28% Jun

V 78% Jun
34 Jan

17% Aug
177 Jun

, 13% May
88 July
17% May
24% Jan
13% July

150 Aug
61 May
12% July
28% Sep .

137 July
*31% May

94% Jun
20% Jan
17% Jan
28% July
33% Aug

94 Jun
94 Jun

15% Jan
13% Jan
42 Jun

46% Jan
34% May
50% Jun
13% July

39% July
58 July
21% May
60% Jan
13% May
26% Oct
16% Jan
28% Jun
46 Jun

46% July
19% May

18 Mar xl9% May

Range for Prertoai
Year 1948

LtWMt

f per thare

13% Deo
25 Not
46% Dec
10 Dec
29 Feb ;

11% Not
47 Not .

t 32% Feb
.97 Feb
90 Feb

xl8% Not
83 Jan
12 Deo

; 12% Deo

113% Jan
94 Feb
111% Aug
10% Deo

18 Deo
13% Oct

118.-. Dec
(12% Dec
< 88% Feb
157 - Sep
80% Dec

'

14 Deo
82 • Mar

7 10% Deo

■\ 92 Dee
V 5% Jan
89% Not

! 11 Feb
< 82% Feb
1 1% Not
* 48% Dee
< 12% Deo
'
19% Not

X65 Deo
41% Deo

Hlgbecl
tver

20% Oct
41 Jun
66
23
40

19

Apr
Jan
Jun
Feb

J1212% Feb
9% Mar
12% Jan

29% Deo
97 Feb
4% Jan
9% Feb
50% Feb
59 Sep
4 Dec

9% Dec
7% Mar

84% Dec
3% Dec

67% Apr
•50% Oct
106% Jun
106% Oct
31% Jun
98 July
20 May
18 May

124% Jun
99% Jun

116 jun

15% Jan

25% May
20% May
19% Not
22% Jan
46% May
175 Jun *
83% Dec
19% May
92% Jun
16% Jan

106 Jan
8% Jun

66 Jun

16% Oct
87% Jun

•

2% May
56% Jan
17 < Jan

27% Jun
74% Jun
49 Oct

„ 20% July
16% Dec
16% Aug
34 Jan
104 Jun

6% Nov
16% July
65% July
68% Apr
9 Jan

20% May
11% Jan
49% May
7% Mar

Baa re

# per thare

5% Jun 14
47% Feb 11
11% Jun 14
19% Jun 28
51% July 1
9 Jun 13

12 Jun 20

49% Jan 4
7 Jun 13

49% Mar 3
20 Apr 26
94 Jan 10
92% Jan 3
57 Jan 6
171% Jan 6
3% Mar 25
1% Jun 13

21-/a Jun 13
96 Jun 27
8% Jan 3

23 Feb 7

14 Jun 16

36% Jan 3
20 Jun 14
94 Mar 17-
90 May 24 r
15'/a Jun 14
55% Jun 30
21 - July 7
12% Feb 24

160 May 6
5% Jun 27:

60 Jun 13
10% Jun 14 *:

16 Feb 28
4% Feb 24 ».

109 ' t Jun 14
43% Jun 28 <

7l/e Jan 3
18% Jun 14 i

133 Mar 14
20% July 1

Since Jan. 1

Highest

t per thare

8% Jan 7
58% Apr 18
15% Jan 3
22 Vs July 8
55% May 13
12% Feb 17

19% Jan 6
52 Feb 15
11% Jan 7
54% Jan 12
26% Jun 20
99% Jan 25

• > 99% Jun 30
64% May 9
182 Jun 15
4% May 9
2% Jan 8
32% Jan 7

100% Apr 13
10% Mar 30
26% May 12
19% Jan 7
42% Apr 13
27% Jan 8
98 Mar 7

96 Jan 4 *

24 Jan 7

72% Jan 24
31 Apr 21
15% Jan 27

160 May 6
8% Mar 29 •

73 Jan 27

13% Feb 1 /
19% Jun 29
*

7% Jan 7 /.
129 Jan 19
50 Jan 19 .7
9% Apr 4 ,

24% Jan 7
137 Jan 21

26% Jan 7

9

87

11%
is

Xl6%
26%

32

92

92%
7%
4%
17

30 Ve
31

26

5%
19

Jun 13
Jan 4

July 5
Jan 13
Mar 8

Jan' 3

July 8
Jan 4
Jan 11
Jun 30
May 31
Jun 14

Jun 13
Mar 29
Jun 13
Jun 13
Jun 20

19 Jun 13

34% Jun 14
20 Jan 3

50 Jun 7
4% Jun 29
15 Jun 14
11% Jun 20

16% Jun 13
32% Jun 22
39% July 1
9% Jun 14

6% Jun 13
12% Jun 13

Range
' Loweft

t per thare

Feb 24

Feb 14

Jun 13
Jun 12

Juiy 1
Jan 3
Feb 7

Apr 29
Apr 22
Apr 29
Jun 20

Apr 27
Mar 8

Jun '13

9%
24%
45%
10
25

12%
48%
43

101%
101
18

80

11%
8%

43% Jun 14
119 Feb 28

97% Jan 3
112 Jun 20

9% Jun 13

15% Jun 14
13 Jun 14

7% July 11
7% Jun 14

38% Jun 13
164 Jan 5

21% Jun 7
14 Ve Apr 13
88 Jan 12
10 V4 Feb 4
96 Jun 14

6 Jun 1

33% Apr 29
12% Feb 25
32% Mar 18
1 % Jun 13

34%Jun 7
10% Jun 2

17% Jun 13

48 Jun 15
42% Jan 14
24 Jun 13

8% Jun 14

12 Ve Jun 17
14% Jan 6

x29% Jun 16
100% Jan 24
4Yb Jun 6

9% Jun 13
48% Jun 1

55 July 12
3% Feb 25
6% Jun 13
p% Jun 28

36 Jan 4

3 Jun 15

15% Mar 18
94 Jun 20
14 Jan 24

17% May 2
20% Jan 7
31 May 12

3Ta July 14
96% July 12
96Vs.July 7
10% Jan 8

9% Jan 7
29 Jan 12

36% Mar 30
34 Jan 24

40% Jan 21
9% Jan 7

20 May 10

27% Jan 7
50% Jan 24
22% Apr 20
58 Jan 10

9% Jan 7
24% Mar 2
13 Mar 29
22 Jan 26
40 Jan 7
45% Feb 1

12% Apr 5
7% Mar 12
15% Jan 6

Since Jan. 1

Higkert
I per thare

17 Jan 8
'

30 Jan 18
53 Apr 26
14% Mar 29
33 Jan 24

17% Apr 20
63% Mar 31
50% Jan 21

106 July 13
108% Jan 21
24% May 4
86% Jan 21
19 May 16

: 13 Jan 5

47% July 13
123% July 5
101 Jan 27

115% Jan 12

12% Jan 10

20% Mar 30
16% Mar 29
13% Jan. 7
13% Jan 7
47% Mar 29
180 May 27
32% Jan 7
18 Jan 10
90% Jun 13
14 Apr 5

101 May 2
7% Apr 1
43 Jan 7
15% Apr. 14
35% May 13
2% Jan 12

51 Jan 10
13% Mar 24
21% Jan 7
57 Jan 6
47 Feb 28
29 May 16
13% Jan 7
16% Mar 31
17% May 26
33% Mar 25
104 Jan 13

5 Jan 7
14% Jan 21

61% Jan 24
68 Jan 31
4% Jan 6
10% Jan 7
9% Apr 30

44 Ve July 14
5% Apr 6

STOCKS
NEW YORK STOCK

EXCHANGE

Par

_1Continental Motors
Continental Oil of Delaware S

Continental Steel Corp 14
Cooper-Bessemer Corp new 5
$3 prior preferred No par

Copper Range Co No par
Copperweld Steel Co common S
Convertible pref 5% series BO

Cornell Dublller Electric Corp l
Corn Exchange Bank &, Tr Co 20
Corning Glass Works common 5
3%% preferred 100
Cum pfd 3%% ser of 1947—100

Corn Products Refining com 28
7% preferred 100

Coty Inc 1

Coty International Corp 1
Crane Co common 25
3%% preferred 100

Creameries of America 1
Cream of Wheat Corp (The) 2
Crown Cork & Seal com 2.50
$2 preferred No par

Crown Zellerbach Corp com •
$4.20 preferred No par
$4 2nd preferred No par

Crucible Steel of Amer com__No par
5% conv preferred 100

Cuba RR 6% non-cum pfd 100
Cuban-American Sugar common—.10
7% preferred .100

Cudahy Packing Co common 10
4%% preferred .100

Cuneo Press Inc ■

Cunningham Drug 8tores Inc 2.50
Curtis Publishing com No par

$7 preferred No par
Prior preferred No par

Curtiss-Wright common I
Class A 1

Cushman's Sons Inc 7% pfd 100
Cutler-Hammer Inc No par

D
Dana Corp common 1
3%% pfd series A ; 100

Davega Stores Corp common 2.50
5% conv preferred 20

Davison Chemical Corp (The) 1
Dayton Pwr & Light common 7
Rights
Preferred 3.75% series A 100
Preferred 3.75% series B 100

Dayton Rubber Co 60e
Decca Records Inc 60c
Deep Rock Oil Corp 1
Deere & Co common No par
7% preferred 20

Delaware & Hudson 100
Delaware Lack & Western 50
Delaware Power & Light Co—13.50
Denver & Rio Grande West RR
Escrow ctfs for com 100
Escrow ctfs for pfd 100

Detroit Edison 20
Detroit Hillsdale & 8W RR Co_100
Detroit-Michigan Stove Co 1
Detroit Steel Corp 1
De Vllbiss Co S
Devoe & Raynolds class A 12.50
Diamond Match common No par

6% partic preferred 25
Diamond T Motor Car Co 2
Diana Stores Corp 50e
Distill Corp-Seagrams Ltd .2

STOCKS
NEW YORK STOCK

•' 7^ EXCHANGE ■ • •777
Fat

__i

k\
t

'' '"'*,• *■', • . , *'•

Divco Corp
Dixie Cup Co common ..No par
Class A No par

Dr. Pepper Co No pax
Doehler-Jarvls Corp I
Dome Mines Ltd No par
Douglas Aircraft No par
Dow Chemical Co common II
$4 preferred series A No par
$3.25 2nd preferred No par

Dresser Industries common 60c
3%% conv preferred 100

Dunhill International 1
Duplan Corp No par
Du Pont de Nem (E I) & Co—
New 5
Preferred $4.50 series No par
Preferred $3.50 series No par

Duquesne Light 5% 1st pfd .100
DWG Cigar Corp 5

Eagle-Plcher Co.
Eastern Airlines Inc
Eastern Corp common

.15
—1

-10
Eastern Stainless Steel Corp— 5
Eastman Kodak Co common 10

6% preferred 100
Eaton Manufacturing Co 2
Edison Bros Stores Inc common 1
4%% preferred 100

Ekco Products Co common 2.60
4%% preferred 100

Elastic Stop Nut Co 1
Electric Auto-Lite (The) I
Electric Boat common 3
Convertible preferred No par

Elec & Mus Ind Amer shares
Electric Storage Battery No par
Elgin National Watch Co 15
Elliott Co common 10
5%% conv preferred 50
5% preference 50

El Paso Natural Gas new 3
Emerson Electric Mfg Co 4
Emerson Radio & Phonograph I
Empire District Electric Co 10
Endicott Johnson Corp common 25

4% preferred 100
Equitable Office Bldg.
Erie RR common

5% preferred series A.
.No par

100
Erie & Pittsburgh RR Co 50
Eureka Williams Corp - 5
Evans Products Co 5

Eversharp Inc 1
Ex-Cell-O Corp..

Saturday
July 9

7$ per share

STOCK
EXCHANGE
CLOSED

Saturday
July®

f per share

STOCK
EXCHANGE
CLOSED

Tuesday Wednesday •

Thursday \ Fridar Salee far
: July 11 July 12 July 13 July 14 July 15 the Week
f per thare f per thare f perthare $ perthare Sperthare Sharet

5% : 5% 5% 5% 53/4 6 ■ ;;■••■ 5% 6% 53/4 5% 8,100
54 54% 543/e 55% 55% 56% 56% 563/4 55% 56% 6,800

7/ 12% 12% 12% 12% *12% 13 12% 12% *12% 13 600
2. 2*4 22 22 ' 22 22 213/4 22 21% 21% 2,000
*51% 53 *51% 53 *51% 53 *51% 53 *51% 53'

«•% 9% 9% 93/4 10% 10% 10% . 10 10% 1,100
13 13% V 133/8 13% ;,V 13% 13 % 13% 13% 13% 14% 1,700
*49% 50 *49 % 50 *49% 50 *49% 50 *49% 50
8 e *73/4

"

8 73/4 8 7% 7% *73/4 7% 700
52 52% 52 52 52 523/4 *52 523/4 x52 52% 290
24% 24% 25% 253/4 253/8 25% 25% 26 25% 26% 3,5G0
*98 99 ■, *98 99 *98% 99 *98% 99% *98% 99%
*99 y. 993/4 *99 993/4 99 99 *98% 99% 99% 99% 30
58% 593/8 59 593/8 59% 59% 59% 59% *59% 59%

"

5,700
*178% 179% 178% 178% *178% 179 179 179

. " 179 179 80
4 4 *33/4 4 •33/4 4 3% 33/4 *3% 3% 200
13/4 13/4 1% 13/4 *1% 1% 1% l3/4 1% 13/4 500
23% 24% 24 24% 24 24% 24% 25% 25 Ve 25% 7,100
*95 % 97% ♦95% 97% *95% 97% *96% 97% 97% 97% 100
10 10 10 10 10% 10% 10% 10% 10 10 600
26 26 26 263/8 *26 26% 26% 263/s ♦26 26% 800
14% 14% 14% 143/4 14% 14% 14% 153/8 14% 15% 5,200
41% 41'/a 41 41 *39 42 *39 42 *39 42 300
23% 23% 23% 23% 23% 233/8 23% 233/4 233/4 24% 3,400

... 96
.

96% 96 96
. .,*95% 96% *96 97 *96 97 330

*90 93 ♦90 93 *91 ' 93 *91 93 *91 93 •

u

17 17 7> 17%" 17% 17% 173/4 17% 18 17% 18 2,300
56 56 56 56 58 58 58 58 *57 59 600

% 22 ' 223/4 r->\ 22% 23 22 • 22 *21 23 *21 22 /:• 100
14 143/a 14% 14% 143/a 14% .=•14 14 14% 14% 1,800

'; * 160 7 180 *160 180 / *160 180 *160 180 *160 180 '/•■
6 6...: / 6 6 %. ; 6 6%. ; 6% 6% 6% 63/a ; : 3,400'

*60% 68 *60% 68 / *60% 673/4 *60% 68 *60 68
.•>11% 11% *11% 123/8 : *11% 12% 12 12 *113/4 12% 600

193/8 19%: *19% 20 19% 19% 19% 19% *19% 19% 500
7->:6'.V; 6%%:irW 6

v

6% 6 6% .: 6% 6% 5 6% 6%
:
::/ 5,500

113 113 *113 7 116 *114 119 .: *114 119 *116 119 40
;: 45 45 - 45% 45% 7 *44%: 45% 45% 46% ' *453/4 46% 600

8% 83/4 8% 83/4 • >: 8% 8% • 8% : 8% 8% 8% 10,000*7; 19% 19% 19% 19% 19% 19%. ' 19% 19% 193/8 193/8 1,000
; *132% 140 *132% 140 *132% 140 *132% 140 *132% 140

. 21% 2l3/4 *21% 22% 213/4 213/4 *22 22% 21% 21% 700

10% 10% 10% 10 3/8 10% 10% 10% 10% 10% 10% 2,600
92% 92% *92% 94 *92% 94 *92% 94 //• *921/4 94 60
*11% 12 ;; *11% 12

, 11% 113/4 11% 113/4 *11% 113/4 300
•16 18 /•'. *16 17% ' *16 17% *16% 17% *16% 17% -.

18% 18% 18% 18% *18% 183/4 183/4 19 18% 19% 1.400
26% 263/4 26% 263/4 26% 27 27 27% 27 27V4 17,400

. 332 31 • & 331 &' 331 Va 32 A 189,300
95 96 ■;> 96% 96% 96% 96% *95% 96% 96% 96V2 80
*95 96% *95 96% 95 95 96 /" 96 95 v 95 40
*8 8% >% 8iy, *8 8% 8% 8% 8% 8% 700
5% 5% 5% 5% 5% 53/4 5% 53A 53/4 53/4 4,400
19 Ve 19% 19% 20% „ 20% 20% *20% 21 20% 20% l.CCO
34% 35% 35% 36% 35% 361/4 ,36 36?8 35% 36% ■; 7,600
*32 32% 7": *32 Ve 32% 32% 32V8 *32 32% 32% 33 800
28% 28 % *28% 29 29 29% 29% 29% 29% 29% 1,600
6 Ve. 6% 6%

"

6% 6% 6% 6% •/ 6% 6% 6% 2,500
*19% 19% 19%. 39% 193/4- 20 • v , 19% 20 19% 19% 1,500

20%
'37

21%
♦48
"

4%
♦16

*11%
*17

23

38%
'10%
*6%
15

20%
37%
21%
'53

5

16%
12%
17%
33

39%
10%
7

"15%

20%
37

21%
*48

5

*16%
*11%
17%
33
40

*10%
6%

15

21

37%
21%

A53

17.

12%
17%
33
40

10%
6%
15%

21

37%
21%
*48

5

*16%
11%
17%;
32%
*39%
10%
7

15%

22

37%
21%
53 ;
5

17

11%
17%
33

40 v

10%
■7

15%

Monday
; July 11
I x>er thare

*11 7 11%
25 % 26

47%
10%
26

*47

10%
26

16% 16%
59% 59 %
44% 44%

*104% 105

103% 103%
18% 19%
*83% 85%
*17% 18
11% 11%

45% 46%
*121% 122%
*99 100

*112% 113%
9% 9%

LOW AND HIGH
Tuesday

/ July 12
J per triare

11% 11%
26% 26 %
471/4 471/4
*10% 11

25% 26%
16% 161/2

*59 60

44% 451/2
105 105

*103% 104%
18% 19
*83% 88
*17% 18

■ 11% 11% #

46% 47%
*121% 1221/a
*99 '100

*112% 113
'

*9% 10 r

SALS PRICKS
/ Wednesday

July 13
f Ptr Share

23% 21%
37% 38%

V 21% 213/g
*48 53

5% 5%
17 , 17
*ll3/4: 12%
17%' 17%
333/4 333/4
40. 40

*10% 11
*7 7%
153/s 155/8

Thursday
July 14

S verthare

21%
38%
21%
*48

5

*17
11%
*17%
34

40%
10%
7

15%

22

38%
21%
53

5%
17%
11%
173/8
34

40%
10%
7%

15%

Friday
July 15
t per thare

11

26%
46%
10 3/4

26%
16%
59%
45%

106
104

183/4
*831/8
18

11%

11%
27

473/8
11

27%
16%
60%
46
106

104%
19%
88

18

12

11%
*26%
463/4

*103/i
27

16%
603/B
46%

*105" "

106
19%
*83 Ve
*17%
xl 1%

11%
27
463/4
11

27%
16%
60%
47%
106%
106

193/4
88

18

11%

11%
*26

*463/4
*103/4
27

16%
60%
47%

*105

.106
19%
*83

18%
11%

11%
27

47%
11

27%
16.%
60%
47%
106

107

193/4
88
18%
11%

47% 47%
120% 12iy2
100 100

*112% 113
•••' *9%" 10

47% 473/4
*121 , 122
100 ICO
113 113
. *9% 10

47% 47%
122 122
'100 100%
113 113-

9% 9%

3,300
1,200

5,500

1,300
% 100

200
€00

900

1,000
200

1,000
13,400

galea far
the Week

Sharet

2,800
600

190
400

3,700
4,700
1,100
9,700
200
900

4,000

'

:7O6
2,200

41,000
500

. 300
70

77 300

Exchange Bufftc Corp. .2.50

17% 17% 17% 17% *17% 17% 17% 17% 7 7' 17% 17% 1,100
13% 14% 14 14V8 v,7 14 14% ,7 14% 15% 14% 15 Ve 77: 13,100
7% 71/2 7% 7% • 7% 8% *8 81/4 7 7 8% r 8% 77: 800'

93/8 9% '> *9% 9'% 91/2 9%. 77; 9% 9% 7 7.7; 9% 93/4 7-/-.7 1,100
40% 40% '

39% 40% ''■7 40Ve 403/4.; ■7/41 41% 77 41% 413/4 • 10,300
*176 178 *176 178 *176% 178V2 ♦176% 178% *177% 180 i^!:7:-.77'■

•

- 24% 24% 243/4 • 243/4 7- 77 24% 24% ;7 243/4 25 ,j 24% 25 7 2,400
14% 14% '7/ 14% 15 v"./.; *14% 15 •715 15

"

7 14% 14% 7' 900
/ ; *90 91% 90 ' 90 *90 91% 7 *90 91% . •90 91% 20

llVe 11 Ve 11% 11% xll% 11% 11% 11% 11% -11% 1,100
*95 97 '95 97 :V7 *95 97 *85 > 97 *95 97

• *6% 6% 6% •V 6% [;■ 7 :•- X6% 6% - ( 6% 6% 7 6% 77 900
v.?." 36% 36% 36% 37 ,77 37 37% 7 37% ■ '373/4"- 7 37 7;7"'; 3,300
713% l33/4 13% • 14% 14% 14 3'8 *14% 14% ^14% 14% 2,000
://■- *34% 36 *34% 36 ■:/' *35 35% : ♦35 35%77 *35 35% /v.-'

1% 1% 1% 1% 7 1% 1% :.;.7 1% l3/8 ■.■7 1% - 1% 7 2,200
• 39% 40 7V 39'% 391/2 39 39% '77 39% 39%; r 39% - 39% -:/■ 1,000*11 11% /7: 11 11 10% 711 10 3/4 10%'. 7, *10% ■11 600

18% 18% 183/4 183/4 18% 19% 7 18% ■,.19% 18% 18% £ 1,400
*49% 50% 50 50 7 50 51 •51 51 *50% 52 77' 400
*43 46% *43 46% *43 46Vb *43 46% *43 46 Ve
25% 25% 25% 25% 25% 253/4 25% 25% 25% 25% 8,700'

, *834 9% 9 9 9% 93/B *9 9% 7: *9 9% 400
123/4 123/4 12% 12% 12% 12% 123/4 13% 12% 12% 1,50036% 16% 16% 161/4 r *16% 16% "7 16% 16% 7 16% 16% 900
31% 31% *31 31% 31% 31% v 31% 313/8 31% ,31%, 1,200102 IO2V2 101% 101% *101i/2 103 " *101% 103 • *101% 103 50
4% 43/4 43/4 5 4% 5 4% 4% 4% 4% 6,700

.• 7-- 93/4 10 9% 9% 9% 10% 10 10% 10 10 v8 9,400*51 52 *51 52 51% 51% *513/8 51% 7 51% 51% 400
56 56 55 55 *55 57 *55 57 *55 57 30
4% 41/4 4% 4% 4% 4% *4 4% 4 4 1,200*6% 7% 7 7 Ve 7% 7% 7% 73/8 7% 7% 1,6007% 73/4 7% 8% 8 i/s 8% 8% 83/e 7 73/4 8% 7,40043% 43% - 433/8 433/8 433/B 43% 43% 44% 44 44 2,0003% 33/8 3% 3% *3% 33/8 *3% 3% *3% 33/e 200
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NEW YORK STOCK RECORD
bait for Previous

Year 1948

Lowest Highest

9 perthare I per share

v Range Sinee Jan. 1
Lowoot Highest
I per share

37 Nor

xl9% Nor
20 Apr
5 , Nor

11 Feb

35% Feb
16 Mar

5 Dec

20% Feb
90 Feb

19% Dec
17 Va Dec
53% Feb
42 Dec
103"% Nor

49% Mar
14% Feb
28% Nor
96 Dec
26 Dec
13 Dec

12% Dec

22% Dec

9% Mar
27 Dec

79 Dec
82% Nor
24% Dec
22 Mar

9% Dec
8% Aug
35% Feb
10 Feb

17% Mar
68% Dec

6% Dec
8% Dec
16% Dec
9 Dec

38% Dec
12% Feb

16% Nor

~5% Dec
27% Dec

16% Dec
11% Feb
99% Mar
42 Dec

100% Jan

8% Feb
146 Apr
9% Mar

9 Nor

72% Sep
28% Nor
18 Dec

<125 Nor

31% Mar
34 Mar
87% Nor
9 Mar
40% Feb

118% Feb
97 Feb

54% Jun

33% Oct
28% Nor

11% Jun
16 Oct
43 Jun

20% May
12% May
31% May
99% Jun
24% Sep
26% Jun

69% Oct
53 Jun

107% Jun

59% July
20% Aug
42% Jun

X104 May
36% May
15% Jun

:>/ 21% Jan

40% Jan

12% May
47% Jun
105 Jun

92% Dec

38% May
25% Jan

16% May
< 10 May
47% Oct

12% May
24% Jan
84 Aug

10% May
10% May
20 Jan

12 Aug
48% Aug
17% July
23% Jun

9% May
45 May
26% May
18% May
105% Jun

53% May
106 May
11% July
159% Dec
14% May

15 July
82 Jun
44% July
24 Jan

144 Jan
43 May
41
96

Jun

Jun
13% Dec
53 Oct

128% Jun
108 Jun

Sange for Previous
Year 1948

Lowest

# perthare

50% Mar
119 Oct

-93% Feb
>•12% Mar ■

16% Feb
12% Nor

2% Feb

10% Dec
18% Dec
120 Sep
4% Mar
22% Feb

24% Nor
110% Feb
22% Dec
21% Dec
98% Apr
18% Dec
76 Dec
72 Va Jan

27% Feb
87 Dec
17 Dec
75 Dec

19% Nor

48% Feb
4 Mar

113 Mar

14% Dec

47% Mar
94% Mar
38% Mar

96% Mar
15 Dec
2% Dec
5% Feb

15% Aug
18 Feb

23 Nor
83 Nor

9% Mar
29 Mar

X12 Dec

36% Feb
16 Dec

132 Feb
60 Apr
29% Feb
13% Dec

10 Feb
90% Dec
16% Nor
5 % Mar

85 Feb

12% Nor
44 Feb

57% Feb
14 Jan

Highest
9 per share

66- Hot
125% Jun
99% Jun

17% Jun

; 26 Nor
18% May
4"% May
15% Jun
29 May
128% Jan

6% May
30% Jun

31% Jan
132% Oct
29% May
30% May
102% Dec
30 Jun

90 May
82% May

39% May
96% Jun
25 May
85% Jun

28 May
55% July
6% Oct

122 Nor

24% May
64% Oct
103% Aug
50% Oct
105% Oct
23% Jun
5% Jan
8"% Apr
18 Oct

35 Oct
31 May
99 Jun

14% Sep
40 July

15% May
50% May
23% Jun
145% Jun
77 Jan

40% Jun
17% May

13% May
98 Jun
25% July
9 Jun
97 July
20% Jun
58% Jun
81 Jun

18% July

34 Jun 13
19 Feb 28

23% Feb 15

% Jun 8

11% Mar 9

N32 Jun 6

14% Jun 17
3% Jun 14

24% Feb ■ 9

95% Mar 23
> 14% Jun 13

12% Jun 14

63% July 13
43 July 6
105 May 16
53 Jan 3
11 Va July 13
21% Jun 7
98 % Jan 7

18% May 25
13 Va Jan 3
12 v. May 26

x9%
V 8%
20%
78

89%
19%
21%
9

8

x38

:■* u%
-16%
70

Jun 15
Feb 24

Apr 29
May 2
Jun ' 9

Feb 11
Jun 17
Feb 26

Jun 13

Feb 26
Jan 19

Jun 6

Jun 22

4 per share

41% Jan 7
25% May 3
33% July 14
»% Jaii J

14% Jan 8

'38% Jan 26
17% Jan 26
6% Jan 10

30 July 14
100% May 3
20% Jan 5

17% Jan 6

68% Apr 6
50% Mar 31

107% Mar 17
63 July 7
17% Jan 3

31% Jan 7
102. May 13
28 Jan 6

16% May 19
13% Mar 9

24% Jan 7

'11% May 18
29% Jan 8

90% Jan 18
95 Jan 26
26% Mar 17

-25% Feb 3
11% July 15
10% May 13
48% May 9

• 18% May 27
20% Jan 12
78% Feb 2

STOCKS
NEW YORK STOCK

> EXCHANGE

4% Jun 15
4% Jun 14

14% Jun 30

6 Ye Jun 1
34 Jun 15
13 Feb 25
15 Jun 15

10% Jun 13

3% Jun 14

21% Jun 13
15% Jun 14
13% Jan 3
103% Jan 25
42 Feb 15
90 July, &

"

9% Jun 14

153 July 15
% 9% Feb 24

'(£:■<
65%
24%

/■ 17
129
34

39%
93%
x6%
44%
123%
97

Jun 13

Apr 25
Jun 14

Jun 28
Jun 17
Jun 28
Jan 3
Jan 4

Jun 14

Jun 15
Jan 4

Apr 4

7V8
7%

'

17%
9%
41%
17

119
13%
6%
32%
23%
15%

107
46 V4
106

10%
1«<»

11%

10 -
'

;7a%
31 -

20

139%
40

!44
97%
13%
52%
128%
107%

Apr 4
Jan 10
Jan 6
Jan 10
Jan 12

Apr 18
Apr 26
Apr 25
Feb 3

Feb 4
Jan 7

July 14
Jun 17
Jan 8
Jan 11
Jan 24
'•>n iq

Mar 31

Jan 7
jan 20
Jan 7

Apr l
Apr 2
Jan 6

May 17
Apr 14
Jan 11
Jan 13
Jun 7

Jan 13

Range
Lowest

f per share

51% Jun 14
123% Jan 5
x97 Jan , 6
13 Feb 25
22% Jun 17
12% July 15
2% Jun 28

11 % Jan 3

15% Jun 14
120 May 19
4% Feb 10
20% Jun 22
24 Mar 14
99% July 15
22% Jan 3
18% Jun 23
99% Apr 4
15% Jun 13
68% July 13
70 Jun 9
5 % Jun 15

24 Jun 14
79% Jun 1

12% Jun 14
72% July 11
21 % Jun 17

17% Jun 17

48% Jan 3
5% Jan 3

x95 % Jun 13
14V, Jun 29

52 % Jun 14
100 Jun 24
34 Jun 14
98% Jun 20
10 Jun 10
1% May 12
5% Feb 19

16% Jan 4

16% Jun 14
20% Mar 5

93 % Apr 26
11 Jun 14

32 :. Jan 6

11% Jun 13
33% Jun 13
16% Jan 3

133% July 8
66 Jun 3

33% Mar 19
11% Jun 22

10% Jan ; 4

93% Jan 4
15 Va Jun 15
5 Feb 24

92 Jan 4

9% Jun 13
41 Jun 14

56% Jun 13
16% Jan 3

7

5

7

6
4

7

11

Slnee Jan. T
^ Highest
t per share

62% Feb 2
125% Jan 17

100% July 14
16% Apr 28
26 May 18
16% Mar 8

3% Jan
14% May

. - 20% Jan
123 Jan

5% May
24% Jan
28 Jan
122 Jan 27

26% Apr 4
22% Apr 4
102'% Jan 4

21% Jan 5

77% Apr 11
73 Mar 3

12% Feb 7

33% Jan 7
91 Jan 13
17% Jan 5
76 Jan 31

•

26% May 13
21% Jan 7

53% Mar 25
8% May 16

116 Jan 12

1"% Jon 7
64 Mar 24

103 Feb 17

45% Jan 26
104% Feb 3

16% Mar 5
3% Jan 7
8% Apr 23
22% July 13
28% Jan 7

"

25 May 31
;
97 Jan 25

16% Apr 9
36 Apr 11

13 Jan 13
43% Jan 7

'18% Jan 10
144% Mar 3
66 Jun 3
38% Jan 3

14% Mar 29

11% Apr 14
98% July 1
20% Apr 6
7% July 13

99 July 11
14 Jan 7
50 Jan 8

71% Jan 7
20 Apr 16

Saturday
July 9

Par I per share

^ LOW AND HIGH SALE PRICES
.

Monday Tuesday Wednesday Thursday Friday • Sales fa?
July 11 July 12 July 13 - July 14 July 15 theWeek *

f per share 9 per share 9 per share 9per snare 9 per share 8hare*

For footnotes see page 28.

Fairbanks Morse A Co No par
Fajardo Sugar Co 20 - a
Palst&ff Brewing Corp L
F A R Liquidating Corp 1 STOCK
Fedders-Quigan Corp 1 EXCHANGE
Federal Mining A Smelting Co 2 CLOSED'
Federal-Mogul Corp 5
Federal Motor Truck No par
Federated Dept Stores com 5
4%% preferred 100

Felt A Tarrant Mfg Co ; 5
Ferro Enamel Corp 1
Fidelity Phen Fire Ins N. Y..ZZZII0
Firestone Tire A Rubber com 25
4%% preferred 100

First National Stores No par
Firth (The) Carpet Co No par
Fllntkote Co (The) common No par

14 preferred No par
Florence Stove Co No par
Florida Power Corp —„ 7% v'..
Florshelm Shoe class A No par

Pollansbee Steel Corp -—10
Food Fair Stores Inc ; 1
Food Machinery A Chem Corp 10

• 3% % conv pfd 100
3%% preferred 100

Foster-Wheeler Corp common 10
.... - 8 °fr prior preferred 25
Francisco Sugar Co No par
Fran tain Stores Corp ; 1 \
Freeport Sulphur Co I 10
Froedtert Grain A Malting Co~Inc_l ^
Fruehauf Trailer Co common ...1 v ; - '
4% preferred 100

'■ JH::.' V'i/■.jf'-';.'.•.V'."-V-'.yi-'i;'.J'."'-'": 1 ■... Vy/v. :i' •/

: CHbrlerCoJThor - -

Gair Co Inc (Robert) com 1
6% preferred 1 20

Gamble-Skogmo Inc com-——.- 5
5% conv preferred 50

Gamewell Co (The) No par
Gardner-Denver Co No par
Garrett Corp (The)! 2
Gar Wood Industries Inc com 1
4%% conv preferred ... 50

Gaylord Container Corp „1.66%
General American Investors 00m l

"

$4.50 preferred 1 100
General Amer Transportation—_5

$4.25 pfd series A .No par
General Baking Co common 3

y ^referred No par
General Bronxe Cofp n^ I1r.. g

General Cable Corp. com No par
4% 1st preferred 100
4% conv 2nd preferred —50

General Cigar Co Ino com No par
■

7% preferred ; • 100
General Electric Co No par
General Foods Corp com No par
$3.50 preferred No par

General Instrument Corp - 1
General Mills common No par j

5% preferred 10a I
1% % conv preferred 100

STOCKS
NEW YORK STOCK Saturday:

EXCHANGE July 9

Par 8 per share '
General Motors Corp com 10
$5 preferred No par ■
Preferred $3.75 series No par

Gen Outdoor Advertising No par STOCK
General Portland Cement Co _1 EXCHANGE
Gen Precision Equip Corp No par CLOSED
Gen Public Service - 10c
Gen Public Utilities Corp 5
Gen Railway Signal com No par

6% preferred 100
Gen Realty A Utilities . 10c
General Refractories No par
General Shoe Corp 1
Gen Steel Castings $6 pfd No par
General Telephone Corp 20
General Time Corp com No par
4%% preferred 100

Gen Tire A Rubber Co com 5
4%% preferred 100
8%% preferred 100

Georgia-Pac Plywood A Lumb Co_I

Gillette Safety Razor com No par
$5 conv preference No par

Glmbel Brothers common 5
$4.50 preferred No par

Gleaner Harvester Corp 2.50
Glidaen Co (The) com „,_No par
4%% conv preferred 50

Goebel Brewing Co__ 1
nnM k P+oek Telegraph Co - 100
Goodall-Sanford Inc 10
Goodrich Co (B F) com No par
$5 preferred No par

Goodyear Tire A Rub com—No par
$5 preferred No par

Gotham Hosiery No par
Granam-Palge Motors 1
Granby Consol MSA P 5
Grand Union Co (The) 10
Granite City Steel No par
Grant (W T) Co common 5
3%% preferred 100

Grayson-Robinson Stores com I
$2.25 conv pfd No par

Gt Northern Iron Ore Prop__No par
Gt Northern Ry 6% pfd No par
Great Western Sugar com No par
7% preferred 100

Green Bay A Western RR 100
Green (H L) Co Inc 1
Greenfield Tap A Die Ccrp-_No par
Greyhound Corp (The)—
Common 3
4%% preferred —100

Grumman Aircraft Corp.- 1
Guantanamo Sugar common I-
$5 conv preferred —No par

Gulf Mobile A Ohio RR com.No par
$5 preferred No par

Gulf Oil Corp 25
Gulf States Utilities Co— .No par

36%
22%
31%
%

14%
♦32%
♦16%
♦4%
29

98%
♦15%
14%
64

43%
♦105
62

11%
24%
*98%
22%
15

♦13%

10%
11%
24

" 85
•V 90

♦24%
♦22%

:f 9%
*8%
47%.
15%

, 17%
74

4%
••

5%
♦15%

7%
36
15%
16%
11%
*4%
*23%
17

15%
*105%
44%

♦100

10%
♦152

*9%

37

22%
31%
tt

14%
34

16%
4%

29 y8
99

15%
14%
64

43%
106%
62

11%
24%
100

22%
15%
13%

11

11%
24%
86

90

24%
23%

9%
9

47%
15%

17%
74

4%
5%
15%
7%

36

15%
16%
12

4%
24

17%
15%
106%
44%
101

10%
156

10%

7 7%
*68% 71
*26 26%
17% 17%

134 134

35% 36%
42% 42%
97% 97%
6% 6%»
48% 48%

♦126 126%
*100% 105

37

*22%
32%
%

14%
*32%
*16%
4%
29 Ye

*98%
15%
14%
*63%

"

43 Ye
*105%
62%
11%
24%
100

*22%
15%
13%

11%
11%
24%
86

90%
*24%
*22%
9%;
*8%
48

15%
17

74

5%
15%
7%

*35%
*15

*16%
11%
4%
24

. *16%
15%
105%
44%

. *100

:':VT0%
*153

:. ..*9%

y": 7
*68%

7 *26
*? 17%

133%

y 36%
42%
*97%
6%

48%
126

*100%

37

223/4
32%
U

14%
34

17

4%
29 %
100

15%
14%
64%
43%

106%
62%
11%
25

100

23

15%
13%

12%
11%'
25

86

90%
24%
23%
10%
9

48

153/4
17%
74

•v'S—i:
5%
15%
73/4
36%
15 Va
17

12

4%
24

17

15%
105%
45
101

10%
155

10%

7 YA
71
26%
17%.
133%
363/a
42%
98%
63/4

483/4
126
102%

36% 37 37 37 37 37 1,900
22% 22% *22% 22%

1

22% 22% 600
,

*33% 34 33% 33% 33 33%' 1,200 ' ;

% 14 va % 14
14%

3,800 1
14% 143/4 Xl4% 14% 14% 9,600
34% 34% 35 3' 36 600
17 17 17 Va 17% *163/4 17% 800 •;
3% 3% *3% 4Va *3'/a 4va 200 !
29% 29% 29% 30 x2S% 29% 6,600 ;
100% 100 3/a *99% 100 3/a * 99% 99% 130 ; •
15 3/a 15% " 15% 16 153/4 15% 1,300
14% 15 ♦15 15% 15 15 1,00a
63 Va 63% 63% 63% 63% 6334 500
44 443/4 44% 46 45% 453/4 2,500

*105 106% *105% 106% . *lvo% 10b% ■ — — —

6234 623% 62% 62 Va *62 62% 500
11 Va 11% 11% 11% 11% 11% 800
25 25% 25% 253/a 25 25 3,900
*99 Va 100 100 100 100 100 430
23 23

"

23 23 *23 23% 500
15 Va 15 Va 15% 15% 15% 15% 2,000 ,<

13% 13% 13% 13% ! *13% 13% * . 900

1 12%
11%
23%
♦85

x90%
24

*23 '*

♦10%
*83/4

;• 47%
xl4

17%
743%

5
• : 5%

15%
7%
36%
15

: 17
12%
4%
24

17

15%
*105%
45

101

10%
*153

10%

6%
*68 %
'26%
*17Yt

• 133%
36%
42%
*97 /'

63%
43%

♦126

♦100%

13 :

11%
25%
88 '

90%
24%
24

.10%
9

48 Va
14

17%
743/4

■ i'

•»: 123/4
11%
24V4
♦85
♦90

• 24%
" 23

10%
*3%
47 Va

13%
17%

♦74 "

•:r'„

5

5%
15%
7 7%
36%
15

17

12%
4%
24%
17

15%
106
45

101

10%
155
10%

6%
71
26%
173/4

133%
36%
42%
98

. "-7%
4)

1263%
102%

Monday
July 11

"• per share

58% 59
*124% 125 >.
100 100

15% 15%
23% 23%
12% 12%
*2% 2%
13 13 %
*16 16%

♦120 123

5 3/a 5%
213/4 21%
25% 26

*100% 101
24% 243/4
18% 18%

*99 102
*17% 17%

• *63% 70/,.
*67 71

6% 6%

LOW AND HIGH
Tuesday
July 12

t per share

58% 59%

,,>*124% 124%
100 100

*15% 16
•-*23% 23"%-'

12a/8 !2%'
*23/8 2%
13 13%
13 16

*120 123

5% 5%
21% 213/4
26 26'%
100% 101
24 3/4 24%
19 Ye 19 Va
*99 102

17% 17%
r 68 Va €8%
*67 71

6% 6 3/a

SALE PRICES ,

Wednesday
July 13

y 9 per share

59% 593/4,
124% 124%

♦100 100%
15% 15%
23% 23%
12 3/8 12%
23/s 2ya

Xl3% 13%
16% 16%

*120 123

♦5% 5%
*21% 22
26% 26%
100 100

243/4 243/4
*13 193/4
♦99

17

*66

*65

6%

102

17%
68 Va
71

63%

5%
5%

•V 15%
x7%
*353/4
14%
♦16%
12

4%
243/8
17 !
15%

•105%
*45%
*101

xlOVa
*153

y 10

' 63/4
60 . i .

*26%
17 3/a

♦132
■ 36%

42 74
. *97%

7%
- *48 ./

1263/4-
♦100%

t v.' . ; .;/
1 Thursday
:, July 14

: 9 per share
. ? 593/a 59%
124% 124%

> 100 Va 100%
15 3/a 13
23% 25%
12% 12%
2% 2 3/a
15-/8 15 ®/8
*16% 17

*119 122

5% 5%
'21% 22
x25% 253/4
100 101

*24% 25
19% %3/4
*£9 102

17% 18
*36 69%
*65 / 71

•. ' o% c 3/4:

12%
11%
25

88
90%
24%
23 Va
10%
9

49%
13%

17%
75

5%
5%
15%
73%

36%
15

17%
12

4%
24%
1.
15%

1C5 3/4
: 46
103

10%
156

y 10

6%
to va

27%

17%
133 Va
36%
42 /a

98

7 Va
43

12 .3/4
103

12%
11%:-
24 V

.87

90%
J

23%

233/4
10%

■

*8 3/a
; ,47
'14

17%
♦74

■12%
11%
24%
87

90%
23%
23%
11%
9

47%
14

17%
75

5
"

5%
*15

7%
♦353/4

'

14%
*16 Va

, 12 Va
, 4Va
24 '

1 %
153/8

105 3/4
45 3/a

*102 *

10%
.153 .:

*x0

6.3/4
*6H'/4
*25%
*17%

*132

.... 36%
42%

. *97%
6%
48%

♦126
103

5

5%
15%

r

7%,
36%
14%
17%
12 Va
4%
42%
17%
15%

10S Va
453/4
102%
10%

153

10%

'

7

71 *

27%'"
173/4
133%
363/4
'42%.
98

7%
48 3/4
127%
103:,

Friday

July 15

9 per share

58% 59%
♦124% 125
lOOVa 100 3/a
IS3/,' 16

* 24 V4 24%
12 % " 12%

> : 25/a 25/a
13 rs 13%
113/4' 16%

*119 122

5V8 5%
22% 221/4
*25% 26 Va
9V4 100

'

*243/4 25
19 Va 20%
*99 102

;*i7% 13
*"9 • PQ%
*65 71%
u%. b%

10,600
1,600
8,400

70

210
1,000
360

2,600

1,500
500

1,800
'

120

1,200
1,100
300

1,400
200

,: 700
'i 400

1,600
3,400
800

1,100
4,600
; 50
1,200

1 100

2,600
, 20
200

,5,900
k. 10

100

600

140

23,600
7-5,700

:

100

4,800
1,500

- 20
100

Bales for
the Week ' •

Shares 4.)
34,500

... 300
. t: 1,000
1,300
:1,700
2,000

'

1,200
14,200
"

300

1,100
800

1,600
330

1,000
,1,000

1,500
10

■*

3,900

26%
82%
13 Ye
72%
*23

:> 13%
*48%

8

:v*97
15

53%
.*99 Va
33%

*190%
"

12%
1%
6 3/8
20%
*18%
243/,
*94

*12%
♦32%

27

82%
13%
72%
23%
13%
49

3

93 %
15%
57

101

33%
193 %
12%
1%
6%
20%
19

24%
95

13

34%

,26% 26 3% 26% 27% > 27 27% 27 127 -!
v • 1
2,700 ■•;{

*81% '83 - •81% 83 *♦81% 83 82% 82 V4 ' '•
1

200

13% 13% 13% 13% 13% 133/4 12% 13% 3,900 1
*72% 74% ♦72 Va 74% *72% 74% : 73 73 200 I
23% 23% 24 25% 24% % 25 25% 2.000 ■

18% 19 18 3/4 19% 18% 19% 18% 19 3,000
49 49% 50 50 *49% 51 ♦50 51% ..... 300

8 Ya 8% 8 Va 8% 8 8% 8% 8% 6,800 !
*97 93 Va ♦97

. 98% *97
, 93% *97 98% —' i

;15 15 15 16 16
, 16 16 16 1.500 :

56% 58% 56% 58 58 593/4 58% 59% w 6,100 V !
icu. 101 101 101 Va • 101% 101 Ya >100% 101% 400 - j
38% 39 39% 393/4 43 ; 40 Va 39% 40% 3,700 t.l
102 Va 102% :• *102 103% 102% 102% *102 103 Va. v 700 r»;
12% 12% *12 12% ♦12 Va 12% 12% 123/a

■u 300
1% 1% 1% 1% 1% 1% 1% 1% 11,400 ,.!
6 Va 6% 63% 63/4 6% 6% 63/4 6 3/4 /, 1.000 i
21'/a 21% 22 22% 22 22 22 22 ?

. 2,100 !
18% 13% 19 19% 19% 19% 1934 19% 1,400

24% 243/4 24% 243/4 24% 243/4 24%. 24%-.: 2,600
*94 95 - *94 Va 95 *94% 95 . 95 96 30

12% 123/4 12% 13 Va 13% 13% 13% 13% 500 ■. | |
*33 34 Va *33 34 Va *33 34 va ; *33 34%. v. -

. , ,

12% 12%
24% 34'/a
IS3/* 16%

134 134
♦64 63

38 • 38
*12% 13

11% 11%
*98% 99%
16 16
7% 7%

99 99
9% 10

♦423/4 44
61 61%
17% 17%

12% 12%
34% 343%
163/4 16%

*133 134

*64 68

38 38 V*
*12% 13

11%
*93%
153/i
73/8

*99

9%
*42%
61%
173/a

11%
99 Va
1E%
7 Va

100

10%.
44

61%
17%

12% 12% r-% 1r% */ " Ye 12% 1,900 !
34% 35% 35 353/4 35 35% 3,300 :
16% 16% •U>% Si x^% 17 4,800

134 134 *134 135% 135 135 , 10O

♦64 63 *64 63 *61 63 / i

x38 38 38% 35J/a 33% 38% 1,800
12% 12% *12 Va 13 *12 Va 13 I 100 J

113/4 11% 11% 11% 11% 11% 20,600

♦98'/a 99 Va 93 Va 9-.% 93 93 240

153/4 16 Va 153/4 15% 16 16 2,100 ;

7% 7% 7 V4 7% 7 Va 7% 20.800 m

99 99 99 93 99 99 110 ;•

10 Va 10% 16% 10% 10% 10% 8,900 : 1

44% 44% ' 44V4 44% * 43 J/2 44% 200 '

613/4 62% 62% 62 3/4 62'A 62% 7,900

17% 17%
"

IT3/, 18 17% 17% 6,000
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NEW YORK STOCK RECORD

Range (or Previous
Year 1«4*

Lowest Highest

I per share S per share

Range Since Jan. 1
Lowest Highest

J per share t per share

31 Feb

15% NOV
12% Dec
12% Dec
79 Mar

xl01% Feb
21% Feb
146 % July
20% Dec
4% Dec
59 Dec

6% Feb
6% Feb

x20 Mar

20% Oct
78 Jan

29% Dec
95% Jan
22% Nov
34 % Dec
13% Dec
41% Dec

"

120% Dec

25% Oct
114 Mar

17 Nov

17% Nov
78 Oct

9 Dec

12% Dec
21% Feb

: , 9% Dec
15% Feb
25 Dec

29% Nov

f 24% NOV
99 Dec

II Dec

29% Dec
27 Nov

81 Oct

38 Mar

"

20% Feb
14 Dec

33 Jan
- 3% Sep'
8% Sep
34% Jan
12% Dec
10% Dec

< 2 Dec

12% Sep

35% Oct
22% Sep
16% May
xl4% May
89 Jan

107 Jun

27% Jun
150% Jan
34% May
8 Jun

79 Jan

11% Jun
11% Jun
26% Jan
27% July
91 Jun

42 Jan

103 May
24% Nov
35% Oct
22% May
57% Apr
128% Feb
30% Apr
123% July
27% Jan
28% May
86 Va Jun

14% Jan

25 y4 Jan
29% May
16 % May
30% Jun
30' Oct

42% Feb

35% Jun
103 Dec

18% Jun

46% Jan
34% Jan

94% Jun
49 Oct

38% Jun

23 Jun

47 Jun

8 Va Dec
14% May
50 Nov

22% Jun
19 Apr
5 May
14% Jun

Range tor Previous
Year 1948

Lowest Highest
# per share $ per share

30% Apr
27% Mar
62% Feb
95 Sep
24% Jan

26% Aug

~9% Feb
20 y2 Nov
7% Nov

38% Dec

58% Nov
150 Feb

34% Mar
15% Feb

6% Feb
13 Dec
86 Dec
1% Dec

11% Feb

125% Feb
26% Dec
160 Oct

5% NOV

:23% Feb
71 Deo
3 % Mar

24% Mar
135 Jan

42% Mar
86 Feb

5% Dec
65 Dec
52% Jan

39% Nov
43 Mar
30 Mar

8% Nov

8% Nov

■17% Mar
22% Mar
29 Nov

137% Jan

35% Jun

, 42% July
, 90 July
97% May
37% July
30 May

12 y8 Jun
25 % Jun

15% Jan
56 Jun

76% Jun
160 Jun

47% NOV
21% May
8% May
23% May
103 - Jan

3% May
16% May
156 Dec

x34y4 Jun
174% Jun

9 % Jun
38 y2 Jun
93 Jun

5 % May
34% Oct
139% July
64% Jun
99 July

14 May
107% Jan
64 Jun
45 Jan

65% July
35 Mar

16% Jun

16% Jun

26% May
35% Jun
39% May
145 May

31 Jan 4

16% Jun 7
12 Jan j 3
11% Jun 27
73 Jan 24
104% Apr 4
18% Jun 20

142 May 12
20% Jan: 3
4% Jan 20
61 Jan ,5
6% Jun 28

5%, Jun ,7
19% Feb 3
20% Jan 13
84 Jan 17

34%
19%
14%
13
•81

106%
23%
149

24%
5%
67%
8%
9%
22%
23%
93%

July 12
Jail * 7

May 19
Mar 29

Jan 6
Feb 2

Jan 13

Feb 4

Jan 19
Jan 14

Mar 21

Mar 14

Jan . 7

July 12
Feo 4

July 13

3

14

4

6

4

1

30 Jan

98% Jan

23% Jan

34% Jan

13% Jan
40 Jun

122% Feb 15
26% Mar 1

113% Jun 14
14% Jun 14
14% Jun 14
79% Jan ; 3
8% May 20
11% Jun 16
12% Jan 3
20 Jun 16

8% Jun 29
16% Jun 17
24% Mar 10
34% Jan 3

36 Mar 30
100% Mar 1

J 28% July 13
39 Jun 13
15 Apr 4
46% Jan 18
127% Jan 27.
32% Apr 5
122 Jan 15

21% Jan 26
21% Jan 7
84% May 6
10 July 12
15 May 2
15 May 4

'

24% Jan 7
10% Jan 18

: 22% Jan 21
27% Apr 1
42% July. 6

x24
100

96

9%
30

28%
86%
42%

%
29%
12%
31%

4%
8%
33%
9

8%
1%
10%

Apr 29
Jun 1

Apr 30
Jun 13
Feb 11

Jan 6
Jan 6
Jun 20

Jun 17
Feb 7

Jun 14
Jun 28

Jun 7

Jun 29

Jun 7

Feb 26
Feb 28

May 23
Jun 6

29
108

99

12%

.33%
33%
95%
48%

37%
15

'46%
< 8%
•f'll%
47%
14%
11%
2%
14

Jan 13
Mar 28

May 3
Mar 30

May 20
July 13
Mar 14

May 4
July 1
May 17
Jan 20

Jan 20
Jan 5

Mar 3

Jan 7
Jan 7

Jan 7
Jan 6

Jan 7

Range Since Jan. I
Lowest Highest

$ per share $ per share

■%.

31% Jun 7
22% Feb 24
73 Jun 13

95 Jun 29

20 Jun 13
25% Jan 4
51% Jun 28
7% Jun 15

21% Jan 4
4 Jun 3

33% Mar 4
55 Jun 7
155 Jan 11
30 May 31
11% Jun 14
8 Jan 3

12% Apr 30
86% Jan 11
1 Jun 8

9% Jun 29
xl45% Jan 5
22% Jun 1

164% Jan 3
5% Feb 24

24 Jun 14

73 Va Jan 17
3% Feb 26
25% Jun 14
135% July 7
41% Jun 13
94 Jan 5

5% Jun 13
57 Jun 17
50 Jun 20
41 Jan 5

38% Jun 14
31% July 7
7% Jun 13
7% Jun 14

14% July 5
18% Feb 17-
24 Jan 3
24 Jun 14

138 Jun 13

35 Jan 7

30% Jan 7
84 ; Jan 7
96, Jan 4

',28% Jan 21
31% May 14

> 52% July 15
10% Jan 7
26 Mar 30

8% Jan 10
42 July 14
67 Jan 3

165 Apr 25
41% Jan 8
18 % Jan 8

8% Feb 18
15% Jan 26

93% Apr 20
2% Jan 8
13% Jan 7

166% May 19
28% Jan 7

175% Jun 15
7% Jan 24
29 Jan 8

81% Mar 11
4% Jan 10
31% Jan 7
143 Feb 8
53% Jan 7
99 Mar 26

7% Feb 8
71 Feb 9

, 61 Feb 17
44 Jan 27

57% Jan 13
34 Jan 27

11% Apr 4
11% Apr 11
14% July 14

. 21% May 17
29 Feb 1
32 Jan 21

148 Feb 2

■v STOCKS
NEW YORK STOCK

EXCHANGE

Par

H
Hackensack Water —25
Halliburton Oil Well Cementing—5
Hall (W F) Printing Co 5
Hamilton Watch Co com No par

4% conv preferred —100
Hanna (M A) Co $4.25 pfd__No par
Harbison-Walk Reffac com—No par
6% preferred 100

Hart Schaffner & Marx 10
Hat Corp of America common 1
4%% preferred .—100

Hayes Industries Inc —— 1
Hayes Mfg Corp 2
Hazel-Atlas Glass Co 5
Hecht Co comjmon_. — 15

3% % preferred- k—_^_100

Heinz (H J) Co commoni—1 25
3.65% preferred —,i 100

Helme (G W) common- r—10
7% non-cum preferred—. 25

Hercules Motors— *_•, No par
Hercules Powder common J*o par
5% preferred — 100

Hershey Chocolate com——No par
$4 conv preference —No par

Hewitt-Robins Inc ;— 5
Heyden Chemical Corp —1
3% % preferred ser A_ —100

Hilton Hotels Corp——— 5
Hinde & Dauch Paper Co (new)—10
Hires Co (Charles E); 1
Holland Furnace Co————5
Hollander (A) & Sons—' 5
Holly Sugar Corp— —10
5% conv preferred—— 30

Homestake Minings*.———12.50

Hooker Electrochemical Co. com—5
$4.50 2nd pfd ser A .—No par
$4.25 preferred —No par

Houdaille-Hershey com .-No par
$2.25 conv preferred 50

Household Finance com No par
;; 3% 1o preferred — 2 J—100
Houston Light & Power—. No par
Rights ——

Houston Oil of Texas v t c_ 25
Howard Stores Corp 1
Howe Sound Co 5
Hudson & Manhattan common—100
5% non-cum preferred——100

Hudson Bay Min & Srn Ltd—No par
Hudson Motor Car————12.50
Hunt Foods Inc 6.66%
Hupp Corp ;'i— 1
Hussman Refrigerator Co No par

STOCKS tf-t-:
NEW YORK STOCK

EXCHANGE

x Par

I
Idaho Power Co—— 20
Illinois Central RR Co common_100

6% non-cum conv pfd ser A—100
Leased lines 4% 100
RR stock ctfs series A 1000

Illinois Power Co common No par
4.70% preferred ——. —50

Illinois Terminal RR Co— - 5

Indianapolis Power & Light—No par
Industria Electrica De Mex, S A—
Industrial Rayon 1
Ingersoll-Rand common No par

6 7o preferred 100
Inland Steel Co No par

Inspiration Consol Copper 20
Insuranshares Ctfs Inc 1
Interchemical Corp common 5
4%% preferred 100

Intercontinental Rubber No par
Interlake Iron No par
Int'l Business Machine No par
Int'l Harvester common No par

7% preferred 100
Int'l Hydro-Electric Sys class A—25
Int'l Minerals & Chemical com 5
4% preferred—-. —100

International Mining Corp —1
Int'l Nickel of Canada com—No par
Preferred 100

International Paper Co com 15
$4 preferred No par

Int'l Rys of Cent Amer corn—No par
5% preferred 100

International Salt No par
International Shoe No par
International Silver common 25

7% preferred 25
International Telep & Teleg—No par

. Foreign share ctfs_ No par
International Utilities Corp__ 5
Interstate Dept Stores No par
Intertype Corp No par
Island Creek Coal common 50c

. $6 preferred 1

Saturday
July 9

tper share

STOCK
EXCHANGE
CLOSED

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday Thursday Friday
July 11 July 12 July 13 July 14 July 15

S per share t per share S per share S per share S per share

Saturday
July 9

t per share

STOCK

EXCHANGE
CLOSED

*33%
17%
13

•11%
74

*105%
19 Ve

*143%
*21 %
4%

*64
*7%

5%
22%
23

*90%

34%
17%
13

12
74

106%
19%

145

22%
5%
65

7%
5%

'22%
23

93

34% 34% *34 34% *34 34%. *34% 34%

.. 17% 17%; . : 17% 17% *17% 18 *17% 17%

13 13 13 13 13 13 12% 13

*11% 12 *11% 12 *11% 12 11 % 11%

1*73 74 •73 74 73 73 *72 74

*106 106% *106 106% *106 106% *106 106

19% 19%
1 19% 19% 19% 19% 19% 19%

*143% 145 *143% 145 *143% 145 *143% 145

21% 21% *21% 22% *21% 22 *21 % 22

4% 4% *4% 5% *4% 5% *4% 5%

*62% 65 •'64 64 *63 65 *63 65

*7% 7% * 7% 7% *7'A 7% 7'A 7%

5% 5% x5% 5% 5% 6 6 6

22% 227/8 22% 22% 22% 22% 22% 22%

23 23 *23 23% 23 23 *22% 23

*90% 93 93% 93% *93 95 *93 94%

*35 35% *34% 35% *34% 35% *34% 35% 35 35

*99% 100'A *99% 100'A *99% 100% *99% 100 *99% 100%

28'A 28% 28% 28%
'

28% 28% 28% 23% *28% 29

38% 38% *33% 39% *38% 39% *38% 39% *38% 39%

13 % 13% *13% 13% *13% 13% 13% 13% 13% 13%

43% 44 43% 43% 43% 44% 44 45 44% 44%

*125 126% *125 126% *125 126% 125 125 12o 126

*30% 31% *30% 31% 30% 31% *31% 31% *31% 31%

115 115 115% 115% 115% 115% *115 116% 1153/4 116%

15% 15% *15% 15% 15% -15% 15 15% 143/4 15%

15% 15% 16 16% 16 16% 16% 16% 16% 16%

*83 84 *83 84 *83 84 *83 .84 *83 84

9% 9% 9% 10 10 10 97/b ,10 93/4 9%

*12 12% , *12% 12% *12% 12% 12% 12% 12% 12%

*13% 14 *13% 14 14 14 *13% 14 14 14

21% 21% *21 21% 21% 21% *21% 21% 21 21

*9 Va 9% 9% 9% 9 78 10 10 10% *10 10'A

17 17 *17 17% *17% 17.% 17% 17% 17% 17%

25 25 24% 24% 25 25 *25 25 % 25'/a 25%

% 41% 41% 41% 41% ' 41% 41% 41% 41%
, 41% 41%

26%
103
*98

10%
32

32%
*90 :
; 44%
rl

35%
15

34

6%
*8%
38%
11

9%
1%

*11%

26%
103

58%
10%
32

33

91%
44%

l,',r
36

15

34

6%
9%
38%

11%
10

1%
11%

25% 26'A 26 26 26 26% *26 27

103 104 104% 104% *103% 104% *104 104%

*98 98% *98 98% *98 98% *93 98%

10% 10% 10% 11% 11 , 11 10% 11

*31% 32% *32 33 *32 33 *32 33

32%
'

33% 323/» 33% *33% 337/a *335/8 34

*90 91% *90% 92 92 92 *91 93

443/B 44% 43% 44% 44% 44 Va 44% 44%

35% 36% 35% 363/4 36% 36% 36% 36 3A

*14% 15 *14% 15 143/4 14% *14% 15

343/« 34% 34% 36 35% 36 35 36

6% 6% 6% 6% 6% 6% 6% 6%

*83/4 ■V 9% *8% 9% *8% 9% 83A 8 3A

38% 39'A 39 393/a 39% '393/4 39 39'A

10% 11% 11% 11% 11% 12% 113/8 12

10 10 10 10 10 10 9 3/4 9%

13/4 1% 13/4 1% 13/4 13A 13A 1%

*11% 11% *11% 11% *11% '11% *11% 11%

Monday
July 11

$ per share

LOW AND HIGH SALE PRICES
Tuesday
July VI

S per share

Wednesday
July 13

$ per share

Thursday
July 14

t per share

32%
23%
78

*94

*21%
29%
52

*8%
24%
6%
40%
60%

*156%
33%
13

*8%
14

*89%
1%
9%

158%
24%
173%
5%
26%
*75

*4%
27%

*136

47

*96%

32%
24%

78

98

22%
29%
52

8%

24%
6%

40%

60%
160

34

13%

8%
14

90%
1%
9%

159

25%
173%

5%
26%
77

4%
27%

137

47%

96%

32%
23%
*76

*94

22

29%
*51%
8%
24%
*5%
41

60%
>156%
33%
13

*8%
"14

*89'%
1%
9%

159%
24%
173%
5%
26%
*75

4%
27%
136

47

96%

325/B

24%
79

98

22

30
52%

8%

24%
6%
41%
61 r

160
33%
13%

8%
14

90%
1%
9%

160 *
25%
173%

5%

26%
77

4%

27%
136

47%
96%

32%
24%

*76%
*94 ■■■*

*22

30

52%
*8%
24%
*5%
41%
61

>156%
33%
13%

8%
*13%
*89%

1%
9%

160

25%
173%

6

26%
•75
4%
27%
136

47%
95%

32%*
25%
78%
98

22%
30'/a
52%
8%
24%
6%
41%

61.
160

34%
13%
8%

'14%
90%
1%
10

160

26%
174

6

27

77

4%
28%
136
48%

95%

32%
24%
*77

*94

*22

30 .

52 Vi
8%
24%
*5%
41%
61

*156%
33%
13%

8%
*14

90%
1%
9%

160%
25%
174%
5%
27%
*75

4%
28

136

47%
*95%

33%
25%
79

93

23

30'%
52%
8%

24%
6%

42

61

158

33%
13%
8%
14%
£0%
1%
9%

161

26

174%
6

27%
77

4%
28%
136

48%
96

Friday

July 15

$ per share

32%
24%
*77

*94

22

30%
52%
*8%
24%
*6

41%
61

*153%
33 %

13%
*8%
141/4
89%
1%
9%

161%
25%
175

5%
26%
*75

4%
28 %

135%
47%
96

33'A
25

73

93

22

30%
52%
8%
24%
6%

42

61

158

33%
13%
9

14%
89%
1%
9%

162%
26%
175

5%
27%
77

4%
28%
136

48

96

Sales for
the Week

Shares

100
800

6,000
ICO

90

3,100

200

900
10

600

2,700
2,^00
400

50

100

600
30
500

7,100
20

2C0
220

1,600
2,690

3,490
600

200
500

800

1,000
700

4,?c0

900

370

1,300
100

2,100
10

1,300

5,300
9,200
3C0

1,900
1,600
100

8.200

17,500
1,600
2,4CO

Sales for
the Week

Shares

2,500
9,<i00
100

200

10,700
:oo

1,500
1,300
300

2, <00
1,5G0

3,500
1,900
500
800
20

600

2,700
1,300
14,400

520

2,400
1,500

1,300
12,200

270

12,200
200

*5% 6 6 6 *6 6% *6 6% 6 6 1,200

*60 62 *60 62 *60 62 *60 62 *60 62

51 51 *49 52% *51 53 53 53 *52 54 200

42% 423/a 42% 42% 43 43 - 42% 42% 42 42 1,300

42 42 42% 42% 42% 42% *42 43 42 34 423/4 600

*30% 32% *30% 32% *30% 32% *30% 32% *30% 32%

83/B 8% 8% 8 5/8 8% 8 5/8 8% 83/4 8% 8% 21,100

8% 8% - V 8% 8% *8% 9 8% 8% ; ■'/:/ 8 5/8 8% SOO

14% 143/4 14% 143/4 143/4 143/4 14% 14% 14% 14% 1,400

20% 20% 20% 20% 20 20% 20 20% 20% 203/8 1,900

25 25 *24'A 24% 24% 24% *24'A 25% 25'A 25'A 600

26 263/4 26 26 26 25 *25% 26 26 26 1,000 -

*138 142 ♦138 142 *138 142 *133 142 ? 140 140 10

J
4% Dec 10 May 2% Jun 13 1 5% Jan 8 Jacobs (F L) Co l

£«.> Dec 231/a Jun 11% J"n 14 18% Jan 24 Jaeger Machine Co —No par
79 /2 Dec 92% Jan 81 Jan 3 80% J"n 7 Jersey Cent Pwr & Lt 4% pfd__100
39 % Feb 48 May 44 Jan 24 55% July 15 Jewel Tea Co Inc com No par
89% Oct 99 May 95% Jan 17 103 Jun 30 3%# preferred 1 100
33% Sep 42% Jun 30% Jun 6 40% Jan 7 Johns Manville Corp com No par
100% Feb 1137/b Jun 101 Jun 6 110% Feb 23 ' 3%% preferred 100
20% Feb 35 Oct 29% Jun 30 36 Jan 7 Johnson & Johnson common 12%
99 Dec 106 May 102 Feb 15 104% Apr 9 > 4% 2nd preferred series A 100

«„ Jan 158 Jun 155 May 23 160 Apr 26 Jollet & Chicago RR stamped—100
-29% Mar 397/a Oct 21 Jun 14 33% Jan 7 Jones & Laughlin Steel com—No par
83/4 Feb 93% Apr 73 Jun 28 86 Jan 3 5% preferred series A 100
30% Nov 43% Jun 31% Jun 14 40% Mar 16 Joy Manufacturing Co 1

33/8 4% 4 4% 4% 4% 4% 4% 4 4 7,300

*11% 12% *11% 12% *11% 12% *11% 12% *11% 12%

85% 853/4 *86 88 ' 85% 85% 85 85% 86 86 100

54% 55 " 55 55 *54 54% 54 54 55 Va 55 Ve 800

*101 102% *101 102% :*ioi 102% 1x101% 101% '100% 102 80

363/4 37 37 37% 37% 37% 37% 38% 37'A 37% 11,900

*104% 106% 106 106 *105 108'A *105% 108% *103 103'A 100

*313/4 32'A 32 32 31% 31% 31% 31 % 32% 32% 500

♦102% 103% *102% 103% *102% 103 Va *102% 103% 103'A 103% 10

*155 170 *155 170 *155 170 '•*155 170 *155 170 _

22% 22'/2 _ 223/s 223A 22 3/4 23% 23% 24% 23% 24 13.300

. 73 73% 73 73% 73% 73% 73% 73% 73 74 2,250

34 34 34% 34% 34 34% 33% 34% 33 Va 34% 3,600

11% Dec 21 May 8% Jun 30 12% Jan

X89 Nov

98% Dec
23% Feb
48% Mar
13% Dec
20% Feb
15% Dec

98 May
101% Dec

48% Oct

60% Jun
18 May
26% July
22% July

94%
100%
X34 %
52

10%
17%
Xl3%

Jan 12
Feb 11

Feb 24

Jan 3
Jun 1

Jun 23
Jun 13

99% Feb
103% Jun
43% Apr
57 Jun

14% Jan
21% Jan

17% Jan

K
8 Kalamazoo Stove & Furniture 10 9 9 *8% 9 9 9 9% 9% 9% 9% 630

Kansas City Power & Lt Co— , V

9 3.80% preferred 100 *98% 99% 99% 99% *99 100% *99 100% *99 100% 10

13 4% cum preferred .1 100 *102% 103 103 103 *102% 103% 103% 103% 103% 103% 120

12 Kansas City Southern com__No par ; 38 38 37% 38'A 38% 39% 39% 39% 33% 39 VB 4.500

23 4% non-cum preferred 100 *54 55 *54 Vb 54% *54 54% 54% 55
'

'*54 55 200

7 Kayser (Julius) & Co 5 11% 11% *11% 12 11% 11% 11% 11% 11% 11% 400

8 Kelsey Hayes Wheel conv class A_1 18% 18% 18% 18% *18% 18% 13% 18% *18 Va 18 % 300

7 Class B 1 1 *14% 15% *14% 15 15 15 15 Va 15 Va 15 15% €00

For footnotes see page 28
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Range (or Previous
Year 1948

Lowest ,

S per share

42% Feb

40% Nov
12% Dec
19 Feb

92 Oct

11% Feb
63 Mar

29% Dec
89 Nov

32 Feb

45 y2 Feb
40% Nov

4% Feb
47/a Dec

17 Dec

9% Mar
42 Oct

257/a Aug
35 Mar

21% Dec
90 Dec

10 Feb

30% Mar

r;; 4% Mar

"1% Jan

19% Mar

5% Jan

41% Feb
8 Vs Dec

16% Feb

43% Dec
8 Nov

31% Mar
82 Mar

157 Oct
33 Nov

8% Nov
55 % Mar

f 15% Dec

68% Dec
133/s Jan

14% Dec

57% Feb

X18 Nov

18 Feb
138 Nov
23 Nov
37 Dec
20 Feb

91 Dec
17 Nov

Highest

f per share

60% Oct
51 Apr
16% Oct
24 i May
104% July
14% Jun

75 Jan

37% Oct
95 y2 July
39% Jun
58% July
49 Oct

6% May
12 Apr
24 Mar

14'/a May
53% May
29% May
47 May
26% May
99 Jun

13% May
39 Dec
8 % Jun

4% July
26 y» July
ao% May
56 May
12 May
26% Jun

56% Jun
10 y2 Apr
38 y2 Jan

91 ; Jan
174% Mar

47 May
13% Jun

70% May;

23%: Jan
85 JUn
24% Jun

20% May
68% Jun

30% July
21% Sep

158 Jun

25 Nov

50 May
35% May
98July
24% Jan

Range
Lowest

t per share

40

39

11%
17%
90

10%
62

25%
x90%
X35%
483/4
43

Jun 6
Jun 20
Feb 25

Jun 15
Jun 14
Jun 14

Mar 18
Jun 20
Jun 9

Feb 16
Feb 14

Jan 3

Since Jan. 1 s'

Highest

$ per share

56% Jan 12

46 Va Jan 7
13% Jan 7

22% Jan 11

100 / May 5
14 Apr 26
67 May 4
31% Jan 7 '
98 Jan 26

, . 40 July 15
>, 58% July 6

53 July 14

STOCKS
NEW YORK STOCK

EXCHANGE

5

10

4

14

7

14

4

4% Jan
3% Jun

17% Jan

9% Jun
43 Jan

193/4 Jun
37 Jan

16% Jun 29

90% Jan 20
63/4 Jun 3

33% Jun 13
3% Jun 13

3% Jun 27
1% Jun 3

15 Jun 13

4% Jun 15

x413/4 Jun 15

8% Feb 21

20% Feb 25

44% Jan 4

6% Jun 14
34 Va Jun 14

723/4 Apr 13
170 Feb 14
33 Jun 15

x6% Jun 13
52% Jun 17
19 Jun 14
13% Jun 14
65% Jun 14
16 % Feb
14 Va Jan

X60 Jun
15% Jun
19% Jan

153 Jan=

23% Jan
31% May 31
20% Jun 14
95 Jan 14

15 Jun 13

7

6

22%
11%
46

26%
43

22%
98

11%
40%
55/8
3%
3

24%
8%
47%

11%
x24%

53%
8%

375/8
88%

1763/4
41

10%
66%
23
17«

78
22%
18%
67 Va
23
23%
160%
28%
41%
243/s
98%
21%

May 17
Jan 21

May 6
Jan 26

May 18
Jan 19
Mar 21

Jan 6

May 24
Jan 10
Jan 24

Jan 7

Jun 27
Jan- 8•

Jan 12

Jan 12

Jan 22

May 16
Mar 30

Apr 18
Mar 30

July 13
Jan 22

Jun 14

Apr 8
Jan 7
Jan 10

May 9
Jan- 7
Jan 27

Apr 5
May 13
Jan 21

Jan 20

May 16
July 14
May 5
Jan 11*
July 15
May 4
Mar 30

Range for Previous
Year 1948

Lowest Highest
S per share $ per share

•»«» tmmm 9% Jun 6
x35% Dec 40 Jan 31 % Apr 30
129 Oct 142 Feb 131 Jan 10
13% Dec 27% Jun 9% Jun 14
30% Mar 39% May 27% Jun 22
943/8 Dec 103% Jun 95% Jan 6
10 Nov 153/a Apr 9% Jun 14

Xl63/8 Feb 24% May' 10% Jtln 23
9% Feb 21 Dec 5 Jun 24

490 Dec 525 Apr 430 Jun 13
6% Nov 103A Sep 6% Feb . 24
7 Dec 133/8 Jun 7 Mar 25

153A Dec 26 Jan 15% Jun 14
55/8 Feb 14SA Jun 6% Feb 10

"... • .-"pi— — s7a July 8
18% Mar 25% May 1 17 Va Jun 13
6% Dec 8 May 6% Jan 13
15 Feb 173/8 Sep 16'A Mar 18
22% Dec 295/s May 19 Ve Apr 29
92% Dec 103% Jun 95% Jan 5
9% Nov 223/8 Apr ,, 7% Jun 14
11% Dec 193/4 Jan 10 Vs Feb 11
47% Feb 693A July 39% Jun 13
18 Dec 27% May 11'A Jun 13
27% Feb 45 Oct 343/a July 12

X165 Nov 176 Jan 170 : Feb 15
353/4 Mar 473/4 Apr 38 Jun 1
84% Mar 93 Jun 89 Jan 4
84 Feb 93 Jun 89 Jan 11
77% Aug 85 Jan 80 Feb 23
83A Dec 12% May 7Vs Jun 27

33 Dec 435/a Jan 30 May 25
110 Apr 112 Jan 110 :Jan 5

21 Dec 41% Jan 19% Mar 22
25 Feb 36% May 30% Mar 23
88 Jan 101% Jun 90 Jan 4
29 Nov 42 3/4 Jan 29% Jun 14
233A Mar 31 May 24 Feb 24
41 Dec 52% May 41% Jan 3
29% Dec 35% May 30 Va Jan 4
87 Jan 98% Jun 92% May 3
18 3/a Feb 24% Jun 19% Feb 11
153A Dec 243/a Jan xl3 Jun 16
15 Dec 23% May 12 Va July 14
80 % Mar 96% Jun 70'A May 25
31% Dec 46% May 283A Jun 13
20% Dec 25 Jun 20% Jan 3
llVa Dec 19% May 7% Jun 14
47 Dec 62% May 34% Jun 30
12% Jan 18% Jun 12% Jun 14
8 3/s Nov 50 3A May 7% Mar 21

85 s/8 Nov 953/4 Jun

17% Feb

35% Dec
92 Nov

1013/4 Nov
13 Feb

38% Feb

128
11

9%
42%
87

54%
98%
10 5%

Dec
Nov

Mar

Nov

Nov

Mar

Oct

Mar

273/4 Jun

443/4 Jun
1043/4 May
1063/4 Dec

19% May
69 3/4 May

140 Jun

16 May
14 July
563/a Apr
98 May
78 May

105% Jun

18% July

27 Apr 28
90 Jan 3

105% May 25
18 % Jun 14

30% Jun

97% Jan
106% Jan
8% Jun
37% Jun

14% Jun
18% Jun

124% July 14
11 Feb 23
7% Jun 15

43% Feb
87 Mar

66% Jun
104 Jan

10% Jun

67% Jun
16% Jun

10
7

10
4

13
15

16

Kennecott Copper

Par

No par
Kern County Land Co 5
Keystone Steel & Wire Co No par
Kimberly-Clark Corp com No par

4% conv 2nd preferred _100
Kinney <G R) Co common 1

$5 prior preferred No par
Koppers Co Inc common 10
4% preferred __ 100

Kresge (S S) Co 10
Kress (S H) & Co No par
Kroger Co (The) _ No par

'

l
Laclede Gas Light Co 4
La Consolid 6% pfd__75 Pesos Mex
Lambert Co (The) .1 ...No par
Lane Bryant common No par

4%% preferred ..J. 50
Lane-Wells Co 1
Lee Rubber & Tire___ 5
Lees (James) & Sons Co com 3

3.85% cumulative preferred 100
Lehigh Coal & Navigation Co 10
Lehigh Portland Cement _25
Lehigh Valley RR 50
Additional com when issued

Lehigh Valley Coal com. 1
$3 non-cum 1st preferred_.No par
50c non-cum 2nd pfd No par

Lehman Corp (The) . ]
Lehn & Fink Products 5
Lerner Stores Corp..: No par

Libbey Owens Ford Glass No par
Libby McNeill & Libby 7
Life Savers Corp.... Z; 5
Liggett & Myers Tobacco coro____25

7% preferred 100

Lily Tulip Cup Corp : .No par
Lima-Hamilton Corp 5
Link Belt Co. 1 No par
Lion Oil Co new No par
Liquid Carbonic' Corp: com___No par
3%% conv preferred 100

Lockheed Aircraft Corp 1
Loew's Inc No par
Lone Star Cement Corp No par
Long Bell Lumber (Md) A__No par
Lorillard (P) Co common 10
7% preferred 100

Louisville Gas & Elec Co (Ky) No par
Lousville & Nashville... 50
Lowenstein (M) & Sons Inc com__l

4% % pfd series A. :10O
Lukens Steel Co 10

A
Range Since Jan, 1 i

Lowest Highest
t per share , J per share

14% Mar 9
36% Jan 3

138 Apr 26
15% Jan 10
333/8 Jan 6

100% Apr 6
13 Jan 22
20 Jan 10

193/4 Jan : 3
500 Jan 12

8% July 11
8% Jan 12

18 Mar 7

10% Apr 29
ii July 15

;• 21% Jan 10
8 ■ May 14
17% Jan 20
24 Jan 7
103% Feb 14
12 Apr 12
13% Jan 7

57% Jan <7.
19% Jan 7
42 Feb 2

175 Jun 30

42 May 17
94% Mar 22
93% Mar 29

83% May 25
9% Jan 7

35% Jan 11
112 Mar 31

25 Jan 10
33% Feb 17

97% Mar 9
36% Mar 30
34 Apr 21
553/4 May 14
35% July 13
97 >: Jan 19

22% Mar 30
17% Mar 11
17% Jan 15
82 Jan 13

34 Jan 12

22% Apr 28
135/8 Jan 8

49 Jan 22

15 May 19
8% Jan 20

'

32% July 14
96% Jun 7

107% Jun 6
23% Jan 20
38% Jan 26

102 Mar 14

110 Va Feb 24
14 3/a Jan 8

473% Jan 7

16% July 12
23 May 4
139% Mar 3

125/8 Jan 25
12 Jan 12

52 May 5
943% May 10
77 Mar 11

106 May 12
143/4 Jan 15
80 Feb 25

19% July 11

RTnrKR

NEW YORK STOCK
EXCHANGE

Par

. m
M & M Wood Working Co 5
MacAndrews & Forbes com 10

6% preferred ICO
Mack Trucks Inc. ______ _ 5

Macy (R H) Co Inc com No par
4%% pfd series A 100

Madison Square Garden____No par
Magma Copper __10
Magnavox Co (The) 1
Mahoning Coal RR Co .50
Manati Sugar Co 1
Mandel Bros No par
Manhattan Shirt 5

Maracaibo Oil Exploration 1

Marathon Corp ___6.25
Marine Midland Corp,. 5
Market St Ry 6% prior pfd 100
Marshall Field & Co com No par
*

4% % preferred ..100
Martiri (Gl'enn L) Co.. 1
Martin-Parry Corp ..... No par
Masonite Corp No par
Master Electric Co ... 1
Mathieson Chemical Corp No par
7% preferred 100

May Dept Stores common 5
$3.75 preferred No par
$3.75 cum pfd 1947 series__No par
$3.40 cum pfd No par

Maytag Co common No par
$3 preferred No par
$6 1st cum preference No par

McCall Corp —;— l«_No par
McCrory Stores Corp com 1
3%% conv preferred ..100

McGraw Electric Co __1
McGraw-Hill Publishing No par
Mclntyre Porcupine Mines 5
McKesson & Robbins Inc com 18

$4 preferred No par
McLellan-Stores Co 1
McQuay Norris Mfg Co . 10
Mead Corp common No par
4%% pfd (1st series) 100
4% 2nd pfd (2nd series) 50

Melville Shoe Corp
Mengel Co (The) common 1
5% conv 1st preferred 5(i

Mercantile Stores Co Inc 3%
Merch & Min Transp 6o_—No par

Merck & Co Inc common 50c
$3.50 preferred No par
$4 conv 2nd preferred.__.No par

Merrltt-Chapman & Scott__.No par
Mesta Machine Co 1 5

Metropolitan Edison 3.90% pfd.lOO
4.35% preferred series 100

Miami Copper t 5
Mid-Continent Petroleum1 10
Middle South Utilities Inc... No par
Midland Steel Prod com new 5

8% 1st preferred 100
Minneap & St Louis Ry No par
Minn St P & SS Marie No par
Minn-Honeywell Regul com 3

3.20%-conv pfd series A 100
Minn Min & Mfg common No par
$4 preferred No par

Minneapolis-Moline Co common 1
$5.50 1st preferred 100
$1.50 2nd conv preferred 25

Saturday
July 9

S per share

STOCK
EXCHANGE
CLOSED

Saturday
July 9

I per share

STOCK :
EXCHANGE

t CLOSED

Monday
July 11 -

t per share

.„453/4
39%
*11%
18%
*93

*11%
65 Va
28%
92%
39%
58

523/4

46 3/a
393/4
12%
18"%
93%
12%
66

28 5/b
92%
393/i
58

523/4

LOW AND HIGH

Tuesday
July 12

S per share

46% 46%
39%

... *11%
•■.".. 19

93%
*11%
*65

27%
*91%
393/a
58

525/e

BALK PRICES

393/a
12
19%
93%
12

67

28 3/8
92%
393/a
58%
53%

Wednesday Thursday Friday Sales for
July 13 duly 14 July 15 the Week

S per share S per share t per share Shares

463/4 47% 473/8 47% 47% 473A 15,600
393/4 39% 40 41 *40 41 600

12 12 Va 12 Ve 12 Vs 11% 11% 1,100
19% 19% 19% 193A 19% 19 Va' 3,200

*94 95 95 95 *95 97 20

12 12 *12 •123/4 *12 123A 100

*65 67 *66 ' 67% *66 , 67 Va 20

28 3/8 28%-; 28% 28% 28% 28 Va 5,600
91% 92 Va *91% 92% *91% 92% ' 70

395/8 39% 395/8 39% 39% 40 2,500
58'A 58% 57% 58 51 Va 573/8 1,400
53% 54% 545/8 55 54% 55 3,300

6% 6% 6% 6%
*3% 4 *35/8 4

*20% 21 *20% 21
*10% 10%- *10% 10%
*44% 45% *44% 45%
*21% 223/4 *21% 22%
38% 383/4 38% 38%
17% 17 Va 17 3A 173/4
*94% 96

v

953/4 96
7 VB 7% • 1 •• 7% 7 Vo

37 37 *37 373A
3% 33A 3% 35/8
*3% 4 *3% 4

15/B 1% 1% 13/4
*165/8 17% *16% 17%
*43/4 5 *43A 5%
46 46 43 '•■ 46V4
95/8 9% 95/8 9%

235/s 233/4 23% 23%

49% 493A 48% 49 Va
6% 7 6% 7

*36 37 37 37
& 82% 83% 83 > 83 5/a
*175 176 174% 175

*353A 38 *35 3A, 38
r8 8 7% 8
56 56 55% 56

• 20% 20% 20% 203/4
133/4 • 14 13% 13%
67 Va 67% *65 Va 67%
17% 175/a 173/8 17%
17'/8 17% 175/a 173/4
62 62 *62 63
18 18 . 18% 18 3A
22 223/a 223/b 225/8

*159 160 159 159

:127% 273/a 273/4 273/4
:: : 31% 32 32 32%

233/8 23%, 23% 23%
♦96% 97 *96'A- 97

16% 16% *16 Vb 163/8

6%
*35/8
*20%
*10%
*44%
22%
*37%

*17%
x94%
7%

*37
3%
*3V4
13/4-
16%
5

46-

9 3/4-
23%

49

6%
37%
83%«
174%/
*37

8

*553/4
203a»
13%.
*66

17%;
173/8
62%
19%

22%
*159

' 28%
32

23 3a-
97

16%

6%
3%
21

10%
443/4
23

39

18

94%
7%
37%.' :

3"%
4

1%
17
5

47

93/4.
23%

49% *

7

375/8,, -j
83%
174%
38% ,t

8% /
56 I-";
203/41 ./'
13% !>,.
67%
18

17'% '■ \f

63

19%
22%: !

160%
28%r"
323/4
23% t v

97

16%-;.:

6%
33/8

21

10%

*44%
233/4
39

*17%
94%
7%

37
33/4
*3%
1%

*16%

5%
46%
9%
23%

49

6%
36%
83%
174%
37
8

55%
20%
13%
67%
175/8
17%
60%
19%
22%,
160

273/4
32

235/a
*96%
*163/8

6s/8
3%

21

10%
443/4
233/4
39%

18
94%
7%

371/4
4

4

1%
.

17

5%
463/4
9%

23%

50

7

37

83 5/8
175
37

8%
55%
21

133/4
67%
17%
18%
61%
20 Va
22%
160%
27:%
32%
24 V8
97

165/a

tow AND HIGH SALE PRICES
Monday Tuesday* Wednesday
July 11, July lit , July 13

I per share I per share: $ pbr share

Thursday
July 14

if;.- S per share

*10
*32%
133%
103/4

: '.' 29 Va
*99

9%
123/4
7%

*400

7%

*7%
16%
6%
A

, 18
7%

rr: 225/8
*98%
8%

*11%
43

'•'•"•""12 ;7
34%
175
40 3/a

'/ *93
*92%
*82%
7%

*110

10 3/4 1
34

1333/4
103/4
29%
99%
9%

13

75/8
430

8%
8

16%
7
A '

18%
7%
17%
233/8

',99%
8 VB

; 12%
43

„ 12

34%
175

403/4
93%
93
84

7%
34%
111%

*10 f>;
*32%
*132

('■J 10%
29%
*99 .

9%
123/4
73/b

*400 y

*7%
*16

g 6%
32

18%
7%

*17
23

*98%
8>

11%
. 43 v '

12 ;;

34%
*174

403/4
93%
*92%
*82%
7%

*31

*110%

10%
341
134

U
29%
99%
954

123/4
<■ 73/8
430
8%

7%
'17%

32

18 5/a
7%
17%
23

99%
8%
11%
43 V4
12 .:/•'
34%
176

40%
93%

93
84

7%
34%
111%:

23% 23% < 23% 23%
32% 32 VB *32 V 32%
*93 941/4 94% 941/4.
*345/8 35% *34% 35

*30% 31% *30% 31%
54% 54% 543/4 543/4
333A 34 34 343A
*96 97 97 97

203A 203A 203/4 20 3A
13% 13% *13 13%
14 15 14% 14%
*73 74 74 74

31% 31% *31 313A
223A 223A 22 Vs 225/s
8 3/8 8% 8 Vs 8 3/e

*35% 36% *35% 37%
*14% 14% 143/a 14%
*8 : 8% *8 8%

31%
*93

*1073/4
*18%
31%

1003/4
108%
105/a
40%
153/4

19%
125
*11%

75/8
51

*92

*71%
*104 >/b
11%
71%
183/4

32

96

108%
19

31%

1003/4
108'A
105/s
40 3/4
16

19%
125 Va
11%
75/8

51

93

72%
105

12

71%
19%

32

*93

107%
*18%
31%

*100%
108%
10%
40%
16

20

125
11 Vb
7%
50%

*92%
72

*104%
11%
72%

*183/4

32%
96%
107%
19

32
101

108%
103/4
41%
163/8
20

125%
11%
73/4

51

92%
723/4

105

11%
723/4
19%

;■/<•:■; 10 '
*33

*132

10%
293a

1 *99
■'fit 9%
*123/4
7%

*400
■'•■••;.-:•■ 8 • •'•'

'*7%
*16%

vv 7
32

18%
7%

*17

r x22%
98%

8%
12

435/a

;V *12 VB
34 3/a

*174

41%
, *93
*92%
*82%
7%

: *30'a
*109%

*223A
32

94%
x34%
31

54%
35
*97

20%
13%
12%

*733/4.
31

22 5/B
8%
36%
143A
*8

32%
*93

107%
*18V4
*31%
100%

*108%
10%
41

16

*19%
125 Va
11VA

7%
51

92%
72

*104%
12

72%
* 18%

"

10

333/4
134

11 Vb
30

99%
9%
12%.
7%

430
,

8

7%
17

• i 7%
■

. ii
19%
73/8

17%
23

98%
8%
12

435/a
12%

■V 343/4
176

41%
94

-93%
84

7%
34
111

23%
323/a

94%
v35

31
55

35%
100

20%
13%
14%
74%
31%
223A

8%
36%
143/a:
8%

32 3/a
953/8

1073A
18 3A
32

100%
109%
10%
41%
16%
20

125%
11%
8%
51
93

72

105

12%
72%
193/4

10%
*32%
*132 :

11

293A
*99

V 95/8
*12%
7%

*400

8

*7%
*163/a

73/8
3°2

193A
73/b

*17

22%
97

8%
113A
437/b
*12 Ve
345/8

173

41 %
93%
93'A
*82%
7%

*31

*110

*22%
323/a
*94

35%
*31%
54

35%
*97

203/4
*13%
12 Ve
73%
*30%
223/4
8'A

*35%
145/8
*8

10%
34

. 134

11'%
30

99%
9%

12%
75/8

430
8

8

165A
77A

:■■•': A
20%
73/8
17%
23'A
97%
8 3/s

12%
45

12%
34%

174

413/4
93%
93%
84

73/8
34

111%

23

32%
94%

35%
313A
54%

35%
100

203A
13%
123A
733/4
31

22%
8 3/a
38

145/s
8%

6%
*3 Ve
20%
*10%
*44%
23

39

17%
*94%
7%

37

3%
*3%
1%

*16%
*5
46

.*9%
235/s

50%
63A

37

83 Va
175
37

< 8
55%
20 %
135/8
*67%
17'A
18

60%
19%
22 Vs
160

28

32%
23%

*96 Va
16

6%
4

21 Va
10%
44 3/4
23

393/4
17%
953A

7%
37

3%
■' 4 %
1%

17

5%
46%
9%
23 aA

50 3/a
: 7

37

83 5%
175

37

8

56

20 3A

13%
71

17%
18

61

20 5/a
22 3%
160

28

32'A
24%
97

16 Vb

Friday
July 15

t per share

;:;10%
*32%
*131

11

*295/8
*99-

*9%
*12%

7%
*400

*7B/8
*7%
163/s
73/e'

A
20

73/B
*17

22%
*96%
8 Va

*11%
; 445/8
12 VB
345/8

*174

41

*83%
93

*82%
*7'A
*31

*110

22%
32 3A
94%
35

*303A
54'A
35 V4
*97
*203/8
13 Vb
12%
74

30%
225/8
8%

*36%
145/8
*8

11

33%
133 Va
11 VB
30

99%
10

12%
7 5/8

430

? 8

8

16 3/a
8%
ii

20%
7%

173/4
23 Va
97

V 8'A
115/8
443/4
12 Va
36

176
41

94

93

84

7%
35

111%

22%
323/8

94V4
35

313/4
54%

353%
99

20%
131/4
12Va
74

30%
223/4
8%

38

145/s
8'A

8,200
100

1,200
100

400

900

500

70

3,800
600

1,900

1,900
200

300

4,000
900

1,900

2,700
4,200
1,100
4,600

80

1,800
3,800
1,300
4,100
2,900
200

4,800
13,500
2,700
1,400
3,700

50

700

8,700
3,900

30

600

Bale* for
the Week

Shares

800

.V. "15
3,600
2,100

2.000
100

3,000

1,900

300

8,600
20,400
3,000
5,700

6,000
110

2,500
700

1,800
600

13,100
70

1,200
120
30

700

400

700
200

500
100

1.900

4,400
200

600

600

4,600
70

500

2,600
1,500

10

1,100

32% 32% 32Va 323/4 7,200
*93 95% *93 96% — „ —

*108 Va 110% *108% 110% no
183/b 18% 18% 18 S/8 800

313/4 32 32% 32% 800

*100% 101 101 101 90

*108% 109% *108% 109% 60

*10 5/8 103/4 10S/8 10 5/a 1,800
41 % 41% 41 413/B 2,500
155/8 15% 15% 153/4 37.400

'

20 20 *20% 21 500

124% 125 1251/4 1251/4 210

*11'A 11% 11% 11% 900

8% 8'A 83/a 8 3/8 1,300
50% 51% .

* 50% 50 Va 800

925/s 93 *93 94'/a 110

72 3/4 733/4 73 3/4 73% 1,100
*104V» 105 105 105 10

12% 12% 12% 12% 5,100

72% 73 *72 72 3A 310

*19 193/4 19% 19'A 300

footnotes see nuge 28.
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NEW YORK STOCK RECORD

ln|t for Frevteu
Year 1048

Leweet Higheet
f per share t ver *hare

42% Feb 73% Jun

4 Feb
f 13% Feb
*33% Bee

9 Feb
i 22% Dec
i 45% not
; 99 V< Dee
165% Mar

■t 9% Dec
. 47% Mar
i 10 Dec
? 20 Not
11% Jan
20% Jan
19 Dec

15% Deo

13% Not
10 Dec

33% Feb
107% Jan
12% Sep
34 Dec
60 Dec

14% Mar
20 Feb
18 Dec
4% Sep
8% Feb
9% Not

29 Mar
28% Feb
162% Oct
5% Not

32% Dec
< 8 V Feb
9% Dec
10% Mar
243/4 Mar
14% Dec

17% Not

12% Dec
15 : Sep
85 Oct
29% Jan

162 Oct
130 ; not
< 6% Dec
(15% Feb

-fig Dec
• 19% not
.81% Mar
20 ; Not
(16% Not
80% Not
21 Not

• 10% Dec
• 9% Not
9 r Not

,12% Not
100 Feb
x27% Mar
87 Feb

9% July
34 July
44 Jan

15% Jun
29% July
61% May
123 May
112% Apr
10% Oct
65 May
17% May
27 Jan

21% Dec

29% May
23 May
24 Jun

16% Oct
14% Oct
45 May
112 Jun
17 Jan
43 Jun

66% Jan

21% Jon
• 32% Sep

29 Jan

10% May
13% July
17% Mar
46 July
82% Oct

,175% Jun
9% May

v 48 Jun

9% May
13% Jan
14% Aug
32 Jun
21 May
22% May

14% Deo
1 20% Jun
96% May
38 Jun
177 Jun
147% Apr
7% Feb

24% Jun
1 Jan

25 May
114% Oct
25% Jan
25% July
94 Jan
,30%May
15% May
12% Jan

y 19% Jan
10 May
104 Jan
85 May
98% Jan

Bange
s, Leweet " ■

I per thare

38% Jun 14
7% Jun 13
3% Jun 13
15% Jun 14
25 Jun 6

9 Jun 13

21% Jan 4
453/4 Jan 4
101% Jun 14
103% Jun 16
10 Jan 4
47% Jun 13
103/a Jan 3
16% Jun 29
14 Jun 6
16% Jun 6
15% Jun 14
113/* Jun 1
x9% Jun 13
9% May 31
38% Feb 17

109 May 17
10 Jun 14

30% Mar 22
41 July 1

Since Jan. 1
• Highest
f per share

54% Jan 6
9% May 5
6 Jan 7

25% Mar 30
35 Jan 20
11% Jan 8

24% May 16
55% Mar 30 /

111% Mar 29
111% Jan 13
12% May 16
593% Mar 29
133/b Apr 6
23 Jan 7

20% Jan 20
25% Jan 7
193/4 Mar 30

17% Jan 8
14% Jan 7
11 Jan 7
44 Jun 27

112% Mar 17
13*4 Jan 6
373/4 July 12
61 Jan 8

STOCKS
NEW YORK STOCK

• '

EXCHANGE K

Mission Corp 10
Mission Development Co 5
Mo-Kan-Texas RR com No par
1% preferred series A 100

Mohawk Carpet Mills— 20
Mojud Hosiery Co Inc —1.25
Monarch Machine Tool No par
Monsanto Chemical Co com 5

$3.25 conv pfd series A No par
$1 conv pfd series B No par

Montana-Dakota Utilities Co 8

Montgomery Ward 81 Co No pax
Moore-McCormack Lines 8
Morrell (John) & Co No par
Motorola Inc 3
Motor Products Corp No par
Motor Wheel Corp 8
Mueller Brass Co 1
Mulllns Mfg Corp 1
Munsingwear Inc 5
Murphy Co. (G C) common 1
4%% preferred 10o

Murray Corp of America com 10
4% preferred 50

Myers (F E) & Bros No par

Saturday
.V
Ju,y 9

$ per thare

STOCK
EXCHANGE

CLOSED

Monday
-

July 11

f per share

41%' 42
8 Ve 8%
3% 3%
17% 18

•253/4 263/4
•9% 9%
21% 22
51% 51%

*104% HO
•1073/4 109%

111/4 11%
50% 51
10% 10%
•16% 17%
15% 15»/a
•18 3/4 19

•16J/4 16%
12% 12%
10% 10'/a
•9% 10
43 43 %

•110% 112
123/a 12%
37 37
'41 42%

LOW AND HIGH
Tuesday

7 July 12

I per share

41% 41%
8Ve 8 3/a
3% 3% V
17% 18%
•26 263/4
9% 9%
22 22

51% 51%
•1043/4 110
109% 109%

4

♦ll,/a 11%
50 3/4 51%

'7 11 11
-7 16% 17%

153/a 16
183/4 183/4
•16% 163/4 •

12% 123/4 *

, 10% 10%
9% 9%

43 43
110% 110%
123/g 12%
373/4 373%
'41 42%

BALK PRICK!
Wednesday

" ~

/ July n
< per snare

42% 43%
<7 8% S%

'

3% 3%
18% 19%
•26% 26%
•9% 9%
•21% 22%

7 513/4 52 •
•105 110

•108% 109%
11 Va 11 Va
51% 52%
11 Va 11%

7 *17% 18%
16 Va 16%'
19 19

17% 17%
13 13

10% 11

93/4 93/4
43 43

•110% 112
12% 12%
•36 38 Va
•41 42%

Thursday
July 14

< per share

43%
8 Va'
33/4
18%
26%
9%

22

*105%
109%
11%
52%
11%
*17%
16%
19

*17%
13

10%
*9%
43

1103/4
12%
•36

*41%

45

8%
33/4

19 Va

26%
9 3/a

22

523/4
112

109%
11%
53%
11 Va
13%
16 3/4
19%
17%

13Va
11

10

43%
1103/4
12 Va
38 Va
421/4

Friday
July 15

8 per share

43% -44%
8 _• 8%

3%
183/4
27

9%
22%

3%
18

27

9%
*22

51% 52%
•106 106%
108 1Q8%
11 11 >/4

'

52 52%
:: 11% 11%

17% 17%
16% 16%
19Va 193/4
17V» 17%
131/4 14

10% 103/4
*9% 10
43'% 43%

•110% 112
121/4 12%
*36 38 Va
*41% 421/4

7% Jun 13
xll% Jun 14
86 Va May 13
25% Apr 14
169% Jan 4
135 Jan 4'

7 5% Mar 10
14 Jun 13
x3/8 Jun 15
19% Jan 21
73% Jun 13
21% Feb 28
15% Feb 11

x80va Jun 15

21VeJan 4
9% Jun 13
93/4 Jun 20
9 '/a Jan 3
12% Jun 10

xl01% Jan 12
29 Mar 28

93 Va Jan 3

Kaage for Prerieua
Year 1848

Leweet
' •' Per share

8 Not
AO% Mar -

88 Feb
12% Deo

- 70 not .

20% Feb
• 81 Not
12% Dec
89 Feb
121 Feb

- 11% Mar
20 Mar
♦0% Jan
200 jJan

1 6% Mar
20% Feb
88 Not.-'

/ 14% Feb

81 :;Jan

20 '■ Dec
13% Dec
23 Dec
55 Feb
25 Aug
14% Mar
8 Jan

82 % Mar
253/4 Feb

16% Dec

78 Aug
103% Oct

7-8% Nov
16 Nov

33% Jan
3% Dec
10% Mar

26% Dec
02% Jan
26% Feb
16% Apr
22% Feb
02 Mar
6% Dec

88 Dec
20 Jan
27 Jan
144% Nov
15% Nov
80 Dec
47% Dec

11% Feb
8% Dec
80% Sep
34% Feb

Highest
< per chare

. 12% Jan
09 Aug
84 July7
26% May

7 90% Jun
14% Oct /
48% Jun

V 18% July
02 July
144 July
} 22% Apr
» 27 Jun
.81 Jun
255 Mar
14% Jun:

1 89% July
1 98 Jun
Z10% Oct

.• / Bange
Leweet •

I per share
8 V< Jan 3
94 Mar 21
42 Jun 14
9% Feb 25

65 Apr 30
23% Jun 14
24% Jun 14

9% Jun 13
56 •' ! Jun 6

117% Jun 13
10 <•' Jun 20
203/4 Jun 5
48 Feb 14

225 Feb 10
5 Vs Jun 13

21 Jun 14

91% Jan . 4

153/4 Feb 25

14% Feb 25

16% Jan> 7
95 Feb 15

33% Jan 21
177% Feb 3
148% Mar 9

6V4 Jan- 6
19% Jan 21

11 Jan 4
22 Jan 10
91% Jan 7

23% July 13
19 V4 May 16
80' Jan 24
29% July 14
12% Apr 20
11% Apr 2
13% Mar 30

14V* Mar 17
103 Jan 27
32 July 11

100 May 2

Since Jan. 1

Highest

t per share

10% May 17
97% Feb <2

'

59% Jan >8
13% Jan 10-

-' 72% Jan 27
35 Apr 12
33% Jan 12

'

113% Jan * 7;
!81r Jan 2lh
140 Jan 21 :

: 114% Jan 8 :
26% May 6
59« Apr 23
250 Mar 9

9% Jan 21
33% Jan 21
96 Jan 22

19% Apr 7

88 Jun 86 Jan 3 92 July 15

25% Jun

17% July
36% Jan
62% Not
28 Va Jan
17% Jun
13% May
93 Jun
36% Jun
27% Jun

90 Mar
109% Dec

17% Mar
27% May
40% Apr
7% May
14% Jun

34% Jun
103 Jun
43 Jun
18% Jan

36% July
Xl09% July
12% Apr

100 Jan
28 Jun
37% Jun
154 Jan
23 Jan
89 Feb
73% Jan

15% May
15 May
73 Apr
43% May

16% May 4
6% Jun 16

21 vb Jun 7; 6
49%Jun 15
26 i Mar 7
15% Jan 3
8'/b Jun 14
78 Jun 24
31 Jan 14
11% Jun 13

8% Feb 28
84 Apr 29
107% Feb 15

7 / Jun /6
13% Jun 14
32 : Jun 15
1 % May 21
11 Vb Mar 2

21 : Jan 10
14 Jan 3
28 Mar 24
59% Jan 10
28% Jan 20
193/4 Apr 28
711% Jan 7
85 Feb 18
36% Mar 17
17% Jan 7

10*/4 May 13
90% July 11
109% Mar 22
10% Jan 7
19 Feb 2
36 . Jan 4
4% Jan 11
12% Apr 23

Nat Enameling & Stamping 12.50
National Gypsum Co com— 1
$4.50 preferred No par

National Lead Co common 10
7% preferred A : 100
6% preferred B _100

National Linen Service Corp 1
Nati Malleable & Steel Cast-No par
Natl Power & Lt ex-dlst No par
National Shares Corp No par
National Steel Corp 20
National Sugar Ref Co No par
National Supply (The) Pa com—lo
AVs% preferred — 100

> National Tea Co 10
Natl Vulcanized Fibre Co 1

1 Natomas Co No par
Nehi Corp No par

v Nelsner Bros Inc common : 1
43/4% preferred .<.100

Newberry Co (J J)- common_No pax
3%% preferred —.100

*
« "

-

, stock*
NEW YORK STOCK

< EXCHANGE

Per
New England Elec System 1
New Jersey Pr & Lt Co 4 % pfd_100
Newmont Mining Corp _10
Newport Industries common 1

- 4%% preferred 100
Newport News Ship & Dry Dock X
New York Air Brake No par

7 New York Central ; No par
N Y Chic & St Louis Co com—100
6% preferred series A . 10©

N Y City Omnibus Corp No par
New York Dock common _No pax
$5 non-cum preferred No pax

N Y & Harlem RR Co_ 50
N Y New Haven & Hart RR CO-100
Preferred 5% series A 100

N Y Power & Light 3.90% pfd_100
N Y Shipbldg Corp partlc stock 1
N Y State Elec & Gas Corp—
$3.75 preferred 100

Noblltt-Sparks Industries 1.60
Noma Electric Corp 1
Nopco Chemical Co 4
Norfolk & Western Ry com 2g
Adjustment preferred 21

North American Co 10
North American Aviation 1
Northern Central Ry Co 50
Northern Natural Gas Co ; 10
Northern Pacific Ry 100
Northern States Pwr Co (Minn)—
Common No par
$3.60 preferred No par
$4.80 preferred No par

Northwest Airlines Inc common 10
4.6% preferred 26

Northwestern Telegraph 60
INorwalk Tire & Rubber No par
Norwich Pharmacal Co 2.50

Saturday
July 9

f per thare

STOCK
EXCHANGE
CLOSED

Monday
July 11

# perthare 4

; *,8% 9
*96 '98%
47% 473/4

, 11 11%
•68 : 683/4
26%' 26%
26% 26%
93/4 9%

63 e4*/2
*120 125

10% 10%
24 24
*52 52%
•230 245

> 6, 6%
>' 24% 24%
*93 £3%
16% ~ 16%

90% S0%

. *173/4 18%
; 7% 7%

*22% 223/4
. 50 50%
*26 27

18% 18%
8% 8%

> 78 78
33% 333/s
13 13 Vb
10 10 Va

90% 90%
108 108%
9% 934

/ 163/4 16%
:: *34 35

i3/4 13/4
113/8 11%

LOW AND HIGH SALS PBICK8
>,>. Tuesday <• Wednesday ;

July 13 July 13
v f per thare f per snare

Thursday
July 14

$ per share

•7 V 8%
*96

• 47

11

*68 -

203/4
27

93/4
64%

*122

*10%
*23%
*52

*230

6

24%
: 93

*16%

8%
98%

i 47 -

, 11
68 3/4
263/4
28
10 ./V
64%
126

10%
24

52%
245

6%

253/8
93

16%

- 8%
*96

47%
11
*68

27

27

10

66

*123%
10 3/4
24 •/
*52

♦230

6 Vb
26

x93%
15%

9

98%
48

11 Va

683/4
27

27%
'

10%
69
128
10 3/4
24

56
245

6%
26%
93%
16 Vb

9 '

*96

48%
11%
683/4
27

27%
10

67

*125
10%
*23%
*52

*230
6%
26%
*93

*16

9

98%
"49
11%
683/4
27 VB
27%
103/a
68%
130
10%
24

58
245

6%
263/8
933/4
16%

Frtdav-

July 15

< per share

8% 8%
*97% 99%
49 49%
11 11%
*68 69%
27 27 VB
27% 27%

;zt;ipv,10%
.66 68

*125% 130
IOV2 103/4
23% 243/8
*52 58
*230 245

6% 6 V2
26% 26%
933/4 933/4

90% 90% 90% 90% 90% 90%

18

7%
223/8
49y8
*26

18%
83/4

*77

33%
127/8
10

18

7%
22%
50

27
187/8
87/a
78

233/4
13%
10 VB

90% 90%
>108 108%

934 9 3/4
16% 16 3/4
*34 35

13/4 13/4
/113/8 113/8

27%

23%
' %
20

92

737/g
19%
28

148

11%
64%
49 Vb

Jan 3
-3

May 31
Jan 8
Jun 14

Jun 2

ll

July 13
Jun 13
Jun 13
Jan 15
Jun 1

July 7
Jan 3»

*11% Mar 29
8 Jun 6
56 July 7
30 Jun 16

For footnotes see page ~2t

33 May 18
104% Mar 25
33% Jan 7
19% Mar 7
31% Jan 7

; 99 Jan 7
8% Jun 3
90% Jan 10
22% Jan 7
32% Mar 30

158% Jun 2

16% Jan 24
79 Jan 28
58% Jan 24

14 Jan 7
10% Jan 18
71 Apr 4
40 Jan 17

Ohio Edison Co common S
4.40% preferred 100

Ohio Oil Co No par
Oklahoma Gas & Elec 4% pfd—30
Oliver Corp common No par
4%% convertible preferred—10o

Omnibus Corp (The) common 6
8% convertible preferred A—100

Oppenhelm Collins 10
Otis Elevator common No par
6% preferred 100

Outboard Marine & Mfg 2.50
Outlet Co No par
Owens-Illlnols Glass Co 12.50

Pacific Amer Fisheries Inc •
Pacific Coast Co common 10
1st preferred non-cum No par
2nd preferred non-cum No par

*117/8 12
*8% 9
*54 58

*30% 32

>1174
8%

>54

>30%

12

8%
58

32

117/8 ll'/g
*8% 9
*53 56

*30% 32

12 12

*8% 9

*53 56

*30% 32

galea for
the Week

Shares

3,400

2,300
3,600
12,000

300

300

600

4,000

€00

3,200
12,200
1,400
600

1,600
700

200

2,100
3,500
200

1,000
30

2,600
200

10% Jun 14 15% Jan 7 Nash-Kelvlnator Corp g 12 12 '7.1277 12% 12 12% I2V4 12% 121/8 12% 11,200
22 Jun 13 28 Jan 21 Nashville Chatt & St Louis 100 *26 27 27 27% • 27 27% 27% 28 271/4 27'/4 430
17% Jun 14 23% Apr 11 National Acme Co 1 20 20 *20 20% 20% 20% 19% 2OV4 *20 20% 600
5 Jan 3 9% Apr 4 National Airlines 1 *7% 77/8 7% 7% 77/a 77/a 774 774 8 8% 700

9Vb Jun 13 12% July 14 National Automotive Fibres Inc 1 10% 11 1074 11 11% ll'/a 12 12% 12 121/4 18,800
10% Jun 13 13% Apr 4 National Aviation Corp I *117/8 12 11% 12 11% 11% 11% 12% 11% ll'/a 1,900
28 Jun 14 37 Jan 25 National Battery Co 4 *31 31% 31J/4 31% *31% 32 y4 x31% 31% 32% 321/2 400

30% Jan 3 35 May 18 National Biscuit Co common 10 33% 33% 33% 33% 33% 341/4 34 34% 341/4 34% 7,300
170% Mar 15 180% July 15 7% preferred 100 *178 179 *178 179 *178 179 *178 179 179 180% 200
4% Jun 13 7% Mar 29 National Can Corp 10 5% 5% 5% 5% 5 Va 5% 5% 5% , 5% 5% // 2,000
30%Jun 6 35 Jan 3 National Cash Register No par 31% 31% 31V4 32% 32% 33V4' 33 33 33 33 3,000
57/8 Jun 13 7% Mar 11 National City Lines Inc 1 6% 6% 6% '7 6% 674 71/8 67/e 7 7 6% 6% 8,000
5 Jun 13 974 Jan 8 National Container Co 1 5Vb 5% 5% 5% 5%' 5% 5% 5% 5% 5%: 9,600
9% Jun 13 12 Jan 11 National Cylinder Gas Co_ 1 97/8 10 10 10% 10% 2OV4 10 1/4 10'A ; 10 10% 1,600
27% Feb 10 32% July 6 National Dairy Products No par 3174 32 31% 32% 31% 32 Va 31% 32% 31% 32 5,200
13% Feb 14 xl6% July 1 National Department Stores 0 16 16% . 15% 157/8 16% 16% 16 1/4 16% 16 16 1,500
17% Jun 13 19% Mar 30 National Distillers Prod No par 18% 18% 18% 18% 18% 18% 18% 19 1874 19 13,500

7% 774 77% 7% 7% 7% *7% 7% •7% 7% €00

13% 13% 13% 13% 13% 14 13% 14 Va 14 14 ' 3,700
*91 921/2 *91 92% *91 92% *91 82% •91 92% ;;v 2": • w—.

3IV4 311/4 31% 317/8 31% 32 3174 32'/a 31% 32 5,200
*176 176% *176 176 >/2 176 176 *176 177 *176 177 30
*146% 148 *147% 148 »/2 Xl46% 146% 146 146% 146V2 146% 150

6% 6% 6% 6% 6% 6% 6% 6% *6% 6% 1,000
16% 16% 167/8 1674 17 17 16% 17 16% 1674 1,200

% r'ff iV /s f<r i7ff . ie i7ff 3,700
19% 201/4 191/2 19% 1974 1974 19% 20 *20 20% 1,100
76 76 '76 76% • 76 77 76% 77% 77% 77% 3,100
23% 231/4 *23% 23% 23% 23% 23% 23% 23% 23% 1,200
16% 16% 16VB 161/4 16% 17 16% 1674 .16% 1674 4,700
*80% 81% *80% 81 *80% 81 80% 81 8OV2 80% 230

28% 28% *28% 28% 28% 28% 29 29% 29% 29VB 1,100
•10% 10%- •

? 10% 10% *10% 10% 10% 10% k*i 11 , IT :r > 1,400
*10% 11 10% 107/8 ♦10% r 11 • v 10% 10% 1074 IO7/8 700

10% 10% ; 7l0% 10% ♦10% 10% 10% 10% 10% 10% 900

.*13% 1374 *13% 137/8 *73% 137/8 13% 13% . *13'/4 13% 600

*102 103'/2 ♦102 . 1031/2 *102 103% *102 IO31/2 *102 1031%
32 32 ?' .,*31% 32 7 *31 ' : ■32 *31% 32 *31%' 32 .100

*99% 100 99 1^0 •98 99% *98 99% *98 99% 20

Salea far
the Week

Shares

1,200

7 2,800
3,500

7 10

2,400
7 1,200
19,700
2,700

800
400

2,500
2,200
130
700

17% 17% 18 Vs 18% *18 18 »/4 600

7% 7% 71/2 7'% *7% 7% 1,300
*22% 231/2 *22% 23 *22'A 23 100

49% EO 49% 50 49% 50 4,300
♦26 27 *26 26% *26 26%
19 19% 19 Vb 191/2- 19% 19% 25.100

8% 8% 8% 9 8% 874 7,000
*77 78 •77 78 78 78 70

33% 33% 33% 34 33% 33% 5,500
13% 13% 13% 13% 13 Va 13% 7,600
10 10 Vb 10»4

'

101/4 10 Va 10% 18,200

90% 901/2 90 90% 90 Va 90% 270

1081/2 1081/2 ; *108% 108% *108 108% 260

9% •9% ,
'v.. 9% 101/4 9% 10 Va 8,200

16% 17 1674 173/4 17% 17% 4,£00
*34 35 -,.v *34 343/4 *34 343/4

1% 1%-Z 1% 1% 1% 1% 1,£C0
*11% 11% *11% 11% 11% 11% 500

*28 29 *28 28% 28% 28% 28 y4 28% 28 3% 28% 600

102 102% 1021/4 IO21/2 1021/2 102% 102% 102'% 102% 102'% 560

25% 25% 25% 263/4 26% 26% 26% 26% 26% 26% 10,200

*18% 19 *18% 19 18% 18'A *18% 181/2 *18'4 18% 1C0

221/2 22% 2274 23% 22% 23 22% 22% 22'% 22 5/8 2,300
92 92 92Ve 93% x92 92 S3 93 *92% 93% 160

7% 7% *71/4 7% 7% 7% 7% 71/4 7'4 7% 900

82 82 80 82 7974 80 80 8OV2 80% 801/2 770

*19 20% *19 20% *19 20% *19 201/4 *19 20%

30% 30% 30 Ve 30 34 30% 307/b 3034 30% 30% 30% 5,600
153 153 *152 153% *152 153% 152 152 *150'% 152 20

*121/4 12% *121/4 123/4 12% 12% 12% 12% *12% 12% 3C0

*64 % 67 *64% 67 *64% 67 *641/2 67 *64'% 67 v./ZK ■ —

54% 551/4 54% 55 543/4 54% 54% 55 54% 55 5,200

*30% 32
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NEW YORK STOCK RECORD
Range fer Fitrlou

Year 1948

Lewest

t per share

15% Mar
29% Not
47% Mar
29% Dec
89 Dec
130 Nov

3% Dec
39% Nov
4 Dec
8% Nov
13% Mar
46 Feb
92 Oct

6% Feb
18% Dec
97 Jan
18% Feb

34% Feb
2 Mar

23% Deo
24% NOV
6% Mar
9 Feb

27 Dec

38% Feb

9% Dec
15% Feb
27 Dec

109% Oct

16% Deo

16% Dec

35% Dec
103 Feb
28 Dec

86% Feb
9% Nov
7% Nov

22 Dec
98% Oct

9% Feb
14% Feb
44% Dec

40% Feb
48% Dec
93 Dec

20% Deo

22" Nov
104 Jan
'-91 Jan
103% Sep
14 Jan
28 Jan
81 Sep
25% Mar
87 Jan

82% Nov
11 Deo
87% Jan
54% Jan
10 Deo

Highest
t per share

21% Jun
36% Jan
55% July
44% July

104% Jun
147 Mar

6% Apr •

62% May
•5% May
11% May
21% Jun
66 Oct

100 May
11% Jun
28 May

105 Jun

26% May

bT May
3% May
33% Jan

30% Jun
10 May
16% Jun

37 Jan

49% Jun

15% Jan
21% Nov
34% May
112 Jan

20% July

22% May
48 Apr
120 Apr
45% Jan
99 Oct
20% May
24% Jan

30% Jan
104 ■ May
17% Jun
20% May
64% July
59 £ July
55 May
104% May
24% Jun

'

25% Sep
115% Jun
103% Jun
111 Jun

21% Nov
45% July
91 • July
39% Dec
97% Jun

88% Oct
13% Sep
92% Aug
77% Jun
14% May

laaie for Previous
Year 1948

Lowest

t per share

30 Dec

98% Apr
110 Jun

10% Dec

80% Dec
26 Mar

12% Feb
138 Dec
157' Feb
30 Dec
7% Nov

10% Feb
140 Jan

73% Feb
70% Dec
15 Feb

145 Jan

26% Dec

9% May
33 Jan

29% Feb

11% Dec
12% Jan

5% Nov
22% Nov
62% Feb
18 Feb
81 Mar

32% Jan
20 Dec
25 Dec

32% Nov
*25% Feb

101% Feb
X25 Feb

10
20

170
96

Jan
Jun
Dec

Oct

82% May
26% Oct

161 July
46% July

12%
70%
46

; 16%
.14%
11%
35%
71%
28%
94

39%
24%
30%
53
42

108%
33

1 Range
Lowest

f per share

18 Feb 24
30% Jan 3
50 Jun 6

27% Jun 14
89- Feb 7
135 Jan 5
2% Jun 1

29% Jun 13

3'A Jun 13
8 Jan 3

12 Jun 10

49% Jan 5
95% Jun 23

5% Jun 13
15% Jun 14

102% Feb 8
18% Jun 14
19% Jun 6
38% July 8
1% Jun 9

24% Jan 3
23% Mar 2
x6 Jun 15
10 Jun 1

6% Jun 2
16 Jun 1

27% Jan 31
42% Jan 3

7% Jun 14
17% Feb- 5
23% Jun 6
106 Jun 16

16% Jun 29

t>8 Jun 29
14% Jun 13
32 Jun 13
104 Mar 28

29 Jan 3

96% Feb 9

7% May 31
8% Jan 3
21 Mar 11

102 Jan 5
9% Jun
17 Jan.
40% Jun
36%. Jun
X48% Mar 30.

90% Mar 24
20% Jan 3

tV July 12
23% Jun 8

110% Apr 6
98 Jan 7

105 Apr 8
11% Jun 28

; 22%;Jun 28
80% July 11
37% Jan 4

93% Jan 3
88 Jan 6

10% Feb 10
87% May 11
51% Jun 14

8% July 13

14
3
6

7

Since Jan. 1

Highest

8 per share
21 Apr 14

<" 33% Feb 3
54 Jan 6
34 Feb 21
96% Mar 28
144% Jun 20
4% Jan - 8
43% Jan 10
4% Jan 5
10% Apr 5
16 Jan 3

t59% Apr 14
102% Jan 27
8% Apr 16

20 Jan 7

104% Jan 7
24% Feb 3
21% July 7
42 % Mar 30

2% Feb 28

29% July 15
20% Jan 22
7% Jan 7

14% Jan 18
8 Jan 4

19% Jan 10
■ 32% July 14

48% July 14

10% Feb 3
23% May 14
28% Jan 21
Ill Mar 1

1 20 May 18
32 Jun 28

17% Jan 7

37% July 12
110 Feb 7

v< 36 May 16
108 Apr 5

> 11% Jan 19
w 12 Apr 11

24 Apr 12
i 105% May 16
v , 12% Jan 7
V 28%.July 13
51% Jan 19

- 53% Jan 21
1

54% Mar 18
100% July 14

>: 24 May 17
% July 13

; 26% May 16
113% July 13
103% July 15
109 Jun 21
'•' 19% Jan 7

40% Jan 7
• 88% Feb 8
1 44% July 14
.100% July 15
91% Mar 30
12% May 14

: 90 Feb 11
64 Apr 19
11 Mar 30

Highest
I per share

34% Jan

103% Jan
113 Sep
15% Jun
93 July
36% July
23% Jun
155 Apr
169 July
39% Jun

Range Slnee Jan. 1
Lowest y Highest

July
May
Jun

May
July
May
May *
Jan

May
Apr
July v
Jun

May
Jan

May '

Sep
July

I per share

26 ;Jun 13
100% Jan 5
100% Jun 22
11 Jan: 3
79 Jun 15
24% Jun 13

10% Jun 7
142 Jan 26
156% Jun 28

28% Jun 13
; 6% Jun 13
7% Jun 14

135 Apr 7
65% Jun 21
61 Jun 28

14% Jun 15
137% Jun 1

xl9% Jun 14

8% Feb 24

36% Feb 11
32 - Mar 3

8% Jun 14
12% Apr 21
4% Jun 13
21 Mar 22

57% Feb 26

14% Jun 14
85 Jan 14
38 Jan 3
20% Jan 3
25% Jun 13
30% Feb 25
24% Jun 14

107 Jan 6

25% Jun 17

STOCKS
NEW YORK STOCK

• EXCHANGE •

Pacific Finance Corp of Calif
Pacific Gas 8c Electric.

Par

.10

.25

t per share

32% Jan 24
105 % Apr 4
100% Jun 22
14% Mar 14
85 Feb 2
32 Jan 7
16% Jan 7

144% Feb 28
170 Jan 26
35% Jan 21

.

, 8% Jan 7
15% Jan 7

175 May 18
88 Jan 24

71% Jan 27
21% Jan 24
147 Feb 1
29 Apr 4

10% Apr 19
50% Apr 18
39 Apr 5
12% Mar 30
14% Jan 8
8% Jan 24

1 28 Jan 24

67 July 14 J
22 Feb 2

90% Mar 17
43% May 18
23% Apr 13 '

28% Feb 21
37 Apr 30
32% Apr 4
109 July 11
29% May 9

Pacific Lighting Corp.- No par
Pacific Mills No par
Pacific Telep 8c Teleg common 100

6% preferred 100
Pacific Tin Consolidated Corp 1
Pacific Western Oil Corp ; 10
Packard Motor Car No par
Pan American Airways Corp.: 2%
Pan-American Petrol & Transp 5
Panhandle East Pipe L com No par
4% preferred 100

Panhandle Prod 8c Refining l
Paraffine Cos Inc com No par

4% convertible preferred 100
Paramount Pictures Inc 1
When issued „ 1

Park & Tiliord inc l
Park Utah Consolidated Mines 1
Parke Davis 8c Co No par
Parker Rust Proof Co __2.50
Parmelee Transportation No par
Patlno Mines 8c Enterprises 5
Peabody Coal Co common 5

5% conv prior preferred 25
Penick 8c Ford No par
Penney (J C) Co No par

Penn Coal 8c Coke Corp 10
i-cuu-DiX'e Cement Co 7
Penn GU.s Sand Corp com—No par

5% preferred 100
Penn Power 8c Light Co No par
Rights :

Pennsylvania RR 50
Pennsylvania Salt Mfg Co com 10
J

3%% conv series A pfd 100
Peoples Drug Stores Inc 5
Peoples Gas Light 8c Coke 100
Peoria 8c Eastern Ry Co < 100
Pepsi-Cola Co 33%c
Pet Milk Co common No par
4%% preferred , --100

Petroleum Corp of America 5
pfelffer Brewing Co i —No par ••
Pfizer (Chas) 8c Co Inc 1
Phelps-Dodge Corp 25
Philadelphia Co 6% preferred 50
$6 preferred No par

Phila Electric Co common—_No par
Rights —

$1 conv preference com—No par
4.4% preferred . —10o
3.8% preferred 100
43% preferred 100

Phila 8c Reading Coal 8c Iron .1
Philco Corp common .3
3%% preferred series A 100

Philip Morris 8c Co Ltd common 5
1

4% preferred 100
3.60% series preferred loo

Phillips Jones Corp com No par
5% preferred 100

Phillips Petroleum No par
Piioeuix Hosiery 5

STOCKS "

NEW YORK STOCK ?

EXCHANGE

v • Par

Pillsbury Mills Ino common 25
$4 preferred No par

Pitts C C & St Louis RR 100
Pitts Coke & Chem Co com__No par

85 convertible preferred No par
Pitts Consolidation Coal Co 1
Pittsburgh Forglngs Co 1
Pitts Ft Wayne 8e Chic Ry com__ 100

7% gtd preferred 100
Pittsburgh Plate Glass Co lo
Pittsburgh Screw 8c Bolt No par
Pittsburgh Steel Co com No par

7% preferred class B 100
6% preferred class A 100
5%% 1st ser conv prior pfd__100

Pittsburgh & West Virginia 100
Pittsburgh Young 8c Ash pfd 100
Pitts ton Co (The) 1

Plough Inc
Plymouth Oil Co 5
Pond Creek Pocahontas 1
Poor 8c Co class B No par
Potomac Electric Power Co 10
Pressed Steel Car Co Inc com 1
4%% conv preferred series A—50

Procter 8c Gamble No par
Publicker Industries Inc com 5

84.75 cum preferred No par
Public Service Co of Colorado 20
Pub Serv El 8c Gas com No par
81.40 dlv preference com__Nopar

Pullman Inc No par
Pure Oil (The) common No par

5% conv preferred 100
Purity Bakeries Corp -No par

17% Deo 25% May 15% Jun 15 20% Jan 14 Quaker State Oil Refining Corp__10

R
7% Feb

63% Feb
6% Oct

89 Nov

25% Dec
22% Feb
31 Jan

16% Feb
36% Feb
31 Feb
10 Dec

15 Jun
75% May
11% May
98% Jun
34% Jun

x36 July
35 May
27% July
45 Apr
39 Jun

15% May

11% Dec 18 May

8 Dec

17% Dec
8% Dec

52 Dec

8% Dec
78% Deo

10% Dec
6% Feb

2% Dec
5% Nov

14% Jan
25% May
13% May
66 Aug
15% May
99 Aug
29% Jan
13% May
5V* May
11% May

9% Jun 28

66% Jun 14
x7 Jun 15

92% Jan 4
23% Jun 14
21% Jun 14

26% Jun 17
17% Jun 14
36 Jun 13
28% Jun 29

10% Jan 3
18 Jun 14
11% Jan 14

4% Jun 29

18% Jan 4

6% Jun 14
50% Mar 21
8% Apr 26
73 Jun 17
6% May 31
4% Jun 6

2% Jan 3
5% Jan 4

14% Jan 7
74% Jan 22
9% Apr 4
97 July 12
29 Jan 19

30% Feb

34% Feb
23% Jan

43 Jan

36 Jan

13% Apr
23% Jan 25

13% Feb 18

8% Jan 27
22 Apr 2
9% Jan 24

54% Feb 3
10 Jan

83% Feb
12% Jan

8% Jan
3% Apr
9% May

Radio Corp of America com—No par
83.50 1st preferred No par

Radio-Keith-Orpheum Corp 1
Ralston Purina Co 3%% pid 100
Raybestos-Manhattan No par
Rayonier Inc common 1

82 preferred 25

Reading Co common 50
4% non-cum 1st preferred 50
4% non-rum 2nd oreferred 50

Real Silk Hosiery Mills com —5
Reed Roller Bit Co No par
Reeves Bros Inc 50c
Rels (Robt) 8c Co—

81.25 div prior preference 10
Reliable Stores Corp No par
Reliance Mfg Co common 5
Conv pfd 3%% series 100

Remington-Rand common 50c
- 84.50 preferred 25
Reo Motors Inc. 1

Republic Aviation Corp 1
Republic Pictures common 50c

81 convertible preferred 10

Saturday
. July 9

• per share*

STOCK

EXCHANGE
CLOSED

Saturday
v July 9 %

I per share

STOCK

EXCHANGE
CLOSED

Monday
July 11

*

f per share

*19% 20 V
31% 32
l52 52%
31% 31%
*92 93 ■

143 143

3% 3%
32% 32%
3% 3%
8% -9

*13% 14%
541/4 551/4
97 97

6 6%
161/4 16'A

♦1021% 103%
20% 20%
*20% 22
39 39

1% 1%
28% 28%
*24i/8 24%
*6 6%
10% 10%
*6% 6%
*16% 17
♦32 33

47% 48%

LOW AND HIGH
Tuesday
July 12

S per share
"

*19% 20
31% 32
52% 53%
31% 31% -

92 921%
*142 144

3 3

*31% 3i%
3% 3%
8% 9,

13% 13%,,
54 55

97% 98

5% 6

16% 16%
*102% 103%
20% 201/4
*20% 22
*38 39

1% 1%
28% 28%
24% 24%

1 , >" Q 6

10% 10%
6% 6%

*16% 17

*31% 32%
48 48%

•ALB PRICKS
Wednesday

, July 13

8 per share

19% 19 y8
31% 32%
52% 52 y2
31% 31V2
92% 92%

•142 144

3 3

32% 33%f
3% 3%
8% 9

•13% 14%
53% 54%;
•98 98%
*5% 6%
16% 16%

*102% IO31/2
201/4 20%
♦20% 22
39 39

*1% 1%
28% 29
•24% 25%
6% 61/4

*10% 10%
6% 6%
16% 16%
31% 31%
48% 48%

Thursday
July 14

I per snare

9%
21%
*23%

♦1061/4
17%

1*6

14%
*37
109

'• 34%
101%
*7%
•.'9%
*22%
*102
{ iov2
>
27%
47%

; 41%
»' 53 -
'

98%
> 21%

4
24%

*112%
-103
'108 %

'

12%
5 25%

, ' 80%
41%
*99%
♦91

■♦10%
*88 •-

•55

*8%

9%
21%
25

108

17%
1/8

14%
37%
109

34%
101%
- 8%

• 9%
22%
103%
10%-
27%
47%
41%
53%
98%
22%

24%
113%
103 -

108%
12%
25%
81

42%
100

93

11% '

90 *
55%
9
V ' ■■■'

*9%
21%
*23%
*106%
17%

%
14%
37%

*108

34%
102%
*7%

. .. . 9i/a
*22%
103%
10%
27%
47%

:■*. 41 '■ ■

53%
99%

•* 20%

* 24%
♦113
103 -v

•107%
12%
25%
*80%
41%
*99 (
*91
*11
*88

54%

*8%

9%
21%
25

108

17%
3*2

14%
37%
111

34%
102%

9

9%
22%
103%
10%1
28%
47%
41%
53%
99% f
21%
A :;

24%
113%
103

108% :

12%
26 •'

82 (

43
100%
93

11%
90

55%
9

9%
21%
*23%
*106%
17%

%
14%
*37%
Xl08%
*34%
103

7...V*' 81/2
9%

*22%
•102 f

v;* 10%
: 281

47%
41%
♦53 -

*99 *•
• 21%

a
24%
113%
*102 t
•108 >

'

.12%
1 ""

26

. 82 .v,
43%
•99 1

*91 !:
•11 ;

*88

5%

9%
21%
25

108

17% -
A

143/4
38

108%
35%
103 •

8%
10

22%
103%
10% t
28% :
48

42%
53% /
100

21%
'

ya
24%
1133/4
103%- *
108% v

,12%;
26 Ye '

82 . 1 .

441/4
1001/4
93

11%
90

55%
6%

20 v

32%
°53
31%
92

142%
3

33

3%
9

*13%
543/4
*98 '

5%
16%

♦102%
20%
*20%
♦39

1%
283/4

*24%
*6%
103/4
*6%
*16%
32%
48%

9%
A 21%
*23%

*106%
173/8

32

14%
*38!'
*108 1
*34%
1033/4

8%
9%

-

22%
*102

? *103/4
27%

a 48 :
423/a

*

53%
: 100:.

; 21%
33

•24%
:
*113%
103%
*108:v
;/,i2%
■' 26%
; *82:k
: 44%
♦97:

; *91 ;/
".*11%
■"

*88'

553/4
♦8%

20

32%
53

31%
92%
142%

3

33%
33/4

• 9%
14%
55

98 3/4
5%
16%

103%
20%
22

39%
1%

29%
253/a
6%

103/4
6%

163/4

32%
48%

93/8
213/4
25

108

17%
32

15
1 39
110 ;
35%

1033/4
8%
10 y8
22%
103%
11

•28%
493/4

43

54%
100%
'21%
r %
24%
114«/4
103 V*
1083/4

,13%
263/8
83

44%
100
93

11%
; 90
56
9

Monday
► .July 11
I per share

273/a 27%
*103% 104%
*90 105

11% 12
*80% 82

■' 27 27

ll3/4 IP/4
*140 145

♦167 170

32 32%
. 6% 7%

8% 8%
*145 > 150

*66% 673/4
*61 % 613/4
*14 15%

*130 140
'

19% 19%

LOW AND HIGH
Tuesday
July 12

t per share

10

41-

*34%
♦10

13%
5%

*22

65%
• 153/4
86%
40

22»/t
26%
32%
263/4
109

253/4

10
41%
34%
10%
133/b

5%
22%
65 3/8
153/4
86%
40

22%
263/a
32%
27

109 "

25%

' *27%
■ *103%

*90

12

81%
27

*113/4
*140

*157

32%
63/4
8%

140
;

*66%
61%
*14

*130

; 19%

& 10%
/:'/ 41%

*34%
♦10%
133/8
5

*22

653/4
15%
*86%
39%
22%

• '
263/a
323/a
263/4

♦108
26

273/4
104%
105
12

81%
27

12%
145

160
32%
6%
8%

140

673/4
61%
15

140

193/8

10%
42%
34%
10%
133/4
5%
23%
653/4
16%
86%
40

223/4
26 3/8
32%
27

109%
26%

BALI PRICES
Wednesday

•

July 13

,•'** I per share

28'; 28 y4
•103% 104%
*90 t 105
•113/4 12%
*80% 82%
27% 27%
11% 11%

*140 145
♦158 162

32% 33%
6% 6%
83/4 9%

*130 150

66% 66%
♦61% 61%
15 15

*130 ' 140

19% 20

Thursday
July U

J per Hiiare

K 273/4 28

*103 ;, 101%
*90 ': 105 .

*ll5/8 12%
,'*80 ft 83
27% 27%
12 12

♦140 144
♦158 . 162

'

33% 33%
♦6% 7

■ 9% 93/4
*130 150

67 ' 67

61% 61%
*1.5 ■ 16

♦130 140

19% 20

*10%
413/4

♦34%
10

13%
5%

*22%
65%

' 16 V
*86%
X393/4
22%
26%
32%
26%
109 .

*26%

10%
42%
34%
10%
13%
5%
23%
66

16%
86%
393/4
223%
26%
323/4
27 y4
109 .

27

*10%
42 ;

•34%
•1.0%
13%
53/8

*22%
66%
16

.*86%
39% '
22 5/8

*

26%
32%
27

*107%
26%

10%
42

34%
10%
133/4

5%
23%
67

16%

86%
40

23%
26%
32%
273/4
109%
27

*16 16% *16% 16% 16% 16% 163/s 163/8

10

*69

7%
*96.
25

24

*28

18%
*37

*29%
*11%
*183/4
12 3/8

4%
♦19

7%
51%
9

♦73

83/4
5%
2%
7%

10%
69%
73/8

98%
25

24

28%
18%
38

293/4
113/4
19

12%

4%
20 3/4
7%
51%
9%

77

9%
5%
3

73/4

•10 ,

68%
7%

97

253/4
24%
*28%
* 18%
38

*29%
*11%
W*

*123/8

*43/4
•19

*7%
51%

9%
♦75

*83/4
5%
2%
*7%

10%
69

7%
97
253/4
24%
28%
183/4
38

293/4
ip/4
183/4

12%

5

203/4
7%
51%
9%
77
8%
5%
2%
7%

10%
67%
7%

•96 :

*25%
243/B

.28%
18%
*37%
*29%
*11%
183/4
12%

5%
♦19

7%
•50%
9%
75

8%
5%
3

7%

10%
67%
7%

98%
263/4
243%
29

18%
39%
30
113/4
183/4
12%

6

20

7%
51%.
9%
75

8%
5%
3

73/4

103/a
*67%

7s/a
♦96

*25%
243/B
*28%

'

18%
♦373/4
*29»/4
*11%
19

12%

*5%
*19
7%

*50%
9%

*74%
9 .

5%
2%
7%

Friday
July 15

t per share

19% 19%
32% 32%
f 2 % 5*'%
31% 313/4
92 92

*141 143

*2% 3
•32% 333/4
3% 3%
9% 9%

*13% 14%
55 55%
♦98 983/4
5% 6

16% 16%
♦102% 103%
20% 207/b
*20% 22
39 39

*13/4 1%
29 29%

*24% 25
6 3/4 67/8
10% 10%
♦6% 6%
16 3/4 163/4
•31% 33
48% 483/4

9%
21

*23%
*106%

17%'
32

14%
... *38
♦108

♦35

103%
■:•; »8 •;>

9%'
♦22%
•102 4

10 3/4
273/4

49%
42%'
533/4
100%
21 ..."

■

: & >

24%;
113%'

'

103%'
♦108 ,/

■rr 13 /
26 *
*82 :
43%:
100%
♦91 ;
*11%
♦88

543/4
*83/8

93/a
21%
25

108

17%
r'

32

14%
39

110 '
36 .

1033/a
8%
10 •

23%
103%
10 3/4
27%.-
49%
42%
533/4
100%
21%

{

33

24%
113%
103%
1083/4.

13%
26%
83;
44

100%
93 :

11%
90
56

9

galea for
thaWeek

Shares

500

3,700
l.V'O

1,300
430

20

2,500 ;
1,100
14,800
17,400

100

2,600
110

2,900
2,500

15,300

• 400

1,800
6,500
200

600

1,600
300

400

200

7,500

700

2,600

8,800
144,200
17,500

100
"

30
200

'

700

200

29,800
100

,r 40

"1,800
4,700
3,800
10,800

420

240
T\700

347,700
LBHT

80

/ 400
20,

4,600
4,400"

90

14,200
200

Fridav
> July 15

S per share

*27%' 28 '
♦103 104%
*90 105 v

r12 : 12
*80% 83
273/4' 28
*12 123/a

*140 144
,

*158 162

333/a' 333/4
7 r 7

9% 9%
*130 s150 >

68 68

*60 3/t 61%
•15%,. 16

•130 140

19% 19%

*10%
41

*34%
10%
.13%:
5%

•22%
66 3/4
153/4

*86%
39% '
223/4
26%
32%
26%

109
26

10%
41

34%
10%
133/4
5%
23 y4
67 '

153/4
861/4
39%
23

26%
33 ,

27

109 :

26%

16 16

r- A ; - A

10%
68
73/4

98%
263/4
241/2
291/4

18%
39%
30

ny*
19
12%

63/4
20

7%
51%
9%
78

9%
53/8
2%

73/4

10%
67%
7%

♦96

253/a
24%
28%
18%

*373/4
♦29%
*11%
*183/4
12%

*53/4
*19%
7%

51%
9%

*74
9

5%
?%
7%

10%
68

7%
98

25 3/4
24%
28%
18%
393/4
30

11*A
19%

123/4

6%
20%
7%

51%
93/4
78

9%
5%
2%
7%

6,900
200

Sale* fer
tke Week

Shares

500

600
10

1,800
500

10,300
3,300
3,200

10

60

50

100

1,300

200

2,100

700

7,800
4,600

2,200
1,400

40

I,700
13,200
10,800
II,500
15,200
.* 500

2,400

600

31,600
600

6,900
20

300

2,500
400

1,800
200

400

1,000

700

700

100

12,100
100

4,000
1,800
2,100
1,700

For footnotes see paee 28.
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NEW YORK STOCK RECORD

Butfi for Previous
Year 1948

Lowest

tper share
22% Feb
103 Jan
15 Dec
82% Feb
4% Deo
lay* Nov
92 Mar

5% Dec
33 y« Dec
43 Dec
80 Oct

103% Dec
17 Dec

15% Jan
17'A Dec
4% Sep
8% Feb
19% Feb

17 Mar
54 Dec

8y« Dec

Highest
$ per share
33% Oct
111% July
21% May
102 Oct

8 May
29% Apr
104% Jan
11% May
41% Jan
50 Jan
94 Jun

103% Dec
24% May
49 Jun
28 Jun

7% May
12 July
29% July

27% May
72 May
18% Jan

Bang*
Lowest

$ per share

17 Jun 13

91% Jun 13
10% Jun 15
91% July 5
4>/2 Jun 14
18% Jun 28
99 Feb 25
4% Jun 14
34% Jan 3
42% Mar 7
85% Jan 3
102% Jan 4
13»A Jun 13
24% Jan 3
15'A Jun 21
x3% Jun 23

7'A Jun 13
21 Jun 28
36 Jun 15
06% Apr 21
10 JA Jun 13
16 Jun 13
39% Apr 25
8% Jan 3

since Jan. 1
Highest ,

$ per share

27% Jan 7
110 Jan 31
16% Jan 12
99% Jan 5
5% Apr 18
23 Jan 26
103% Feb 3
6% Jan 6
38 »A July 13
47 July 13
92% July 6
107 Mar 25
, 19% Jan 13
38% May 5
21 Jan 12
5% Jan 5
10% Jan 7
25'/e Jan 3
41 Apr 20
98% May 17
13 May 17
18% Feb 3
55'A Jan 8
127/a Mar 12

STOCKS
NEW YOEK STOCK

EXCHANGE

I-::- ■■ ■. ■- Par
Republic Steel Corp com No par
6% conv prior pfd series A—100

Revere Copper & Brass com—No par
5%ft preferred 100

Rexall Drug Inc 2.50
Reynolds Metals Co com -No par
5'/2% convertible preferred—.-100

Reynolds Spring Co —1
Reynolds (R J) Tob class B 10
Common —10

< Preferred 3.60% series 100
Preferred 4.50% series— 100

Rheem Manufacturing Co 1
Richfield Oil Corp No par
Ritter Company— —No par
Roan Antelope Copper Mines »

Robertshaw-Fulton Controls com—1
4%% conv preferred- 25

Rohm & Haas Co common 20
4% preferred series A —100

Ronson Art Metal Wks Inc new—-1

Royal Typewriter 1
Ruberold Co (The) No par
Ruppert (Jacob) 5

Saturday
July 9 .

$ per share■

STOCK

EXCHANGE

CLOSED

Monday
July 11

- S per share

17% 18
*95 98%
12% 13%

♦91% 93
4% , 4%
19% 19%

100 100

*5% 5%
37% 37%
*45 46%
*91 93%
105% 105%
♦14% 15
35% 36%
*15 16

*4% 4%

*21% 22
38% 38%
*97% 98%
11% 12%
16% 16%
♦46% 48 %
*9% 9%

LOW AND HIGH
Tuesday
July 12

S per share

17% 18%
*95 98%
13% 13%

*91% 93
4% 4%

*19% 19%
; *100 101

5'A 5%
37% 37%

• *45 46%
*91 91%
105% 105%
14% 14%
35% 38%
*15% 16
*4% 4%
*8 8%
21% 21%
38% 38%
*97% 98%
12 12%
16% 16%
*46% 48
9% 9%.

SALE PRICES
Wednesday

July 13
i per share

18% 18%
*95 98%
13% 13%

*91% 93
4% 4%
19% 19%

100 100

5% 5%
3.7% 38%
46% 47
*91 93

105% 105%
15 15%
35% 36%
♦15% 16
4%
8

22

39
*97% 98%
12% 12%
16% 16%
*46% 48
9% 9%

Thursday
July 14

S per share

; 18% 18%
*95 98%

;> 13% 13%
*91% 93
4% 4%
£9% 19%

*100 : 101
5% 5%

38 > 38iA
46% 46%
*91% 93
105% 105%
15% 15%
35% 36
*15% 16
4% 4%
8% 8%

♦21% 22%
*38% 39%
*97% 98%
12% 12%
16% 17
*47% 48

*9% 9%

Friday
July 15
t per share

18% 19
95% 95%
131% 13%
*91% 93
4%; 4%

191% 19 Va
99% 100
5% 5%
37% 38'A
*46% 47 1

>*91% 92%
105% 105%
15% 15%
35% 35%

*151/2 . 16
4% 4%
81/4 8%

*21% 22%
*38% 39%
*97% 98%
12% 12%
16% 16%
46% 47
9% 9%

Sales for
theWeek

Shares

15,900
v 100

1,900

8,300
900
100

1,700
7,800

.80

490

1,000
18,300

700

1,300
300
600

3,300
1,100
200

1,200

16% Dec
107% Sep
39% Feb
8% Feb

32% Feb
67 Jan
58 Jan
8 Feb
79 Feb

8% Feb
25% Mar
39% Mar
88 Nov

21% Jan
113 Jun

61% Jun
16% July
48% May
139% May
101 Jun
13% May
91% May
15% Aug
35% May
51 May
95 Jan

87% Nov 93% Apr

12 Dec
79 Oct

13% Feb
44 Feb

15% Feb
35% Feb
5 Mar

31% Feb
9% Dec
5% Dec
9% Dec
94 Feb

24% Nov
30 Feb

17% Feb
68 Feb
9 Dec
12 Mar

28% Feb
4% Dec

15% Jun
87 Apr
28% July
62% Jun
20% Jun
59% May
8% Oct

43% NOV
12% July
8% May
14% Jun
104 Jan
36% Jun
46% Oct
27% Jun
79 Deo

15% Jan
14 Oct

46% Jun
7% Jan

Range for Previous
Year 1948

Lowest

$ per share
3% Dec

25 Dec
34 Dec

15 Feb'
92% Feb
18 Feb
23 Dec

27% Dec
80 Dec
91 Sep
15% Deo

14% Feb
96Nov

3% Nov
5% Mar

39 Feb
52 Jun

11% Nov
36% Mar
36 Dec

25% Mar
20% Feb
43% Feb
33% Feb
58% Feb
65% bee
12% Dec
4 Feb
4 Dec
63 Aug
22 Dec

20% Feb
7% Dec
61% Mar v

15% Feb
21% Aug
93 Nov

19% Dec
79% Oct
17% Nov
86 Feb

07% Feb
54% Jan
36% Feb
69% Feb
23% Nov
89 Oct
11% Feb
38 Feb

36% Nov
11% Mar
32% Mar
88 Feb

23% Dec
12% Feb

9% Dec
15 Dec

11% Jan
16% Max

"5% Nov
91% Dec
50% Mar
113% Jan
9% Feb
17% Dec
18*% Dec
24% Mar

16%
109%
35%
7%

31

87

78

6%
77

v <• 9%
22%
46%
90

Jan 3

Apr 27
May 11
Jun 13
Jun 13
Jun 13
Jun 9
Jun 1

July 8
Jun 14

Jun 14
Jan 6

Jun 17,

78 Jun 29
94% Jun 30

12% Jan 3
83 Jan 5

13% Jun 28
47% Jun 10
16% Jan 4
36% Feb 7
5% Jan 27
33% Jun 13
9% Jun 14
4% Jun 14
6% Jun 3
77 Jun 13

24% Jun 13
x23 Jun 15

22% Jan 4
77 Feb 10

8% Jun 13
11% Apr 8
30 Jun 13
5 Jan 3

Highest
$ per share
7% May

36 May
44 . Jan

32% Jun j:
160 , Jun
25% Oct
35% Jun
39% Jun
90 Apr
98 July
26 Jun

23 Jun

104% Jun
5 May
8% Oct

45% Aug
60 Oct
16% Jan
44 Aug
42% Jan
30% July
30% July
62% July
50% Jun
70 July
73 Jan
20% May
7% Jun
8% May ,

73 Jan

29% Jan "

30% Jun
14 May
74 May
23% May
29% Jan
104 Jan

29% Jun
91% Jun
27% May
109% Oct
121 Oct
73 Jun
53 Jun

02% Jun
.35 jun
97% Jun
15% Oct
43% May
41% May
15% May
39% Jun
97 Jun

36% May
16% May

18 Jan
20 Jan

18% July
29V* Jun

11% Jan
98% May
70% Nov
120 July
,15% May
21% Jun
26% Jura
43 July

Range
Lowest

$ per share

2% Jun 6
22 May 31
29 July 1
18% Jun 14
97 Jun 14
16% Jun 20
19 Jun 14
23% Jun 13
83% May 21
95% Jan 3
10% Jun 7

14% Jun 14
97% July 7
3% Jan 3
7% Jan 13
40' Mar 1
53% Mar 3
11% Jun 14
26% Feb 26

36% Jan 7
29% Jan 5

28% Jan 3
32% Jun 13
25% Jun 14
45% Jun 13
59 Jun 27
10% Jun 20
3% May 23
4 Mar 22

68 Jan 24
21 Feb 7
22% Jun 13
6% Jun 13
64 Jan 5
13% Jun 28
23% Feb 5
100 Apr 13

17% Apr 25
82 Jun 13
18% Jan 3
98% Jan 3
109 Jan 4

55 Jun 13
36% Jun 14
60% Jun 13
20 Jun 13
96% May 9
12 Jun 14
40 Jun 7

x27 Jun 15
10

. July 12
35% Jan 3
94 Jan 6

24% Jan 3
9% Jun 17

9% Jan 3
15% Jan 4
12% Feb 25

16% Feb 10
28% Jun 13
6% Feb 7

90 Jan 8

52% Feb 10
117 Jan 17
9 Jun 14
15 July 8
16% Jun 13
36% Feb 14

23% May 5
113% Feb 16
48% Jan 3

12% Jan 25
42% Jan 26
122 Jan 25
91 Jan 19

9% Jan 7
87 May 5
12% Jan 7
30% Jan 12
56 July 6

x96 Jan 13

91% Mar" 8
97 July 14
14 Jan 20
86 Feb 7

18% Jan 7
55 Jan 11

19% Mar 18
47% May 5
8% Apr 18
39% Jan 8
11% May 19
6% Jan 7
11% Jan 7

101% Feb 5
31% May 5
37% Jan 7
29% Mar 31
83 May 18
10 Mar 11

14% Feb 10
39% Jan 21
6 Apr 5

Since Jan. 1

Highest
$ per share

4% Jan 12

27% Jan 7
36% Jan
24 Jan

127% Jan
21% Jan
25 Jan

31% Jan 24
88% Feb 3
100% Mar 25
17% Jan 8

17% Jan 7
100% Jan 24
4% Apr 16
8% May 5
46% Jun 13
58% May 5
14% Apr 26
39% Jan 10

, 41% July 13
32% May 5

.. 34 May 3
49% Jan 7
41 Jan 7

61 Jan 26

, 66% Feb 9
13%'Jan
6% Jan
5 Jan

73 May
24% Jan
29% Mar 30
10% Mar 31
71% Apr 28
16%-Apr 6
29% May 4
103% Jun 22

21% Jan 10
89% May 12
28% Apr 18
121% May 11
136 May 11
67% Jan 8
42% Mar 14
74% Jan 7
26% Jan 7
100 . Mar 10

16'A Jan 18
44 > Jan 24
38% Jan 7
13 Jan 18
40% May 14
100 Jan 27
29% July 13
14% Jan 7

12% Apr 13
17% Mar 14
17% May 17
21% Jan 7
33% July 6
7% Jan 18
94 Feb 26
61 Apr 13
120 July 6
11% Jan 8
17% Jan 13
19% Jan 7
49% July 13

S . . . ,

Safeway Stores common- 5
5% preferred 10o

St Joseph Lead Co 10
St L-San F Ry Co com v t c—No par
Preferred series A 5% vtc—100

St Louis Southwestern Ry Co—100
5% non-cum preferred 100

St Regis Paper Co common—. 5
. 1st pfd 4.40% series A 100

Savage Arms Corp 5
Schenley Industries Inc 1.75
Scott Paper Co common No par

$3.40 preferred No par
$4 preferred————No par

Scovill Mfg Co 3.65% pfd 100
4.30% preferred—.—— 100

Scranton Elec Co (The) common—5
3.35% preferred 100

Seaboard Air Line com v t c__No par
. 5% preferred series A 100
Seaboard Finance Co 1
Seaboard Oil Co of Del No par
Seagrave Corp 5
Sears Roebuck & Co No par
Seeger Refrigerator Co 5
Selberling Rubber Co—— 1
Servel Inc common 1

$4.50 preferred —No par
Shamrock Oil & Gas -1
Sharon Steel Corp No par
Sharp & Dohme common No par

$3.50 conv pref series A—No par
Shattuck (Frank G) Nopai
Sheaffcr (W A) Pen Co 3
Shell Union Oil Corp 15
Sheraton Corp of America 1

* STOCKS
l NEW YORK STOCK

EXCHANGE

Par

Silver King Coalition Mines 5
Sijnmons Co , —No par
Simonds Saw & Steel No par
Sinclair Oil Corp No par
Skelly Oil Co - 15
Sloss-Sheffield Steel & Iron 20
Smith (A O) Corp _ 10
Smith (A) & Sons Carpet Co com—20
3%% preferred _—.——100
4.20% preferred *. —100

Smith & Corona Typewriters-No par

Socony Vacuum Oil Co Inc -15
Solvay American Corp 4% pfd—100
South Amer Gold & Platinum.. 1
South Carolina E & G Co com_4.50

5% preferred-. 1 2 50
5% % conv preferred. 50.

Southeastern Greyhound Lines—5
South Porto Rico Sugar com.No par
. 8% preferred- —; 25
Southern California Edison 25

Southern Natural Gas Co .-7.50
Southern Pacific. Co No par
Southern Railway common—No par

5% non-cum preferred 100
, Mobile & Ohio stock tr ctfs. 100
Spalding (AG) &> Bros Inc - 1
Sparks-Withington Co No par
Spear & Co common 1
$5.5o preferred No par

Spencer Kellogg & Sons 1
Sperry Corp (The) _1
Spiegel Inc common _2
Conv $4.50 preferred- No par

Squar" D Co —. , " 5
Squibb (E R) & Sons common 1
$4 preferred No par

Standard Brands Inc com—No par

$3.50 preferred No par
Standard G & E Co $4 pref—No par

* $6 prior preferred —No par
$7 prior preferred No par

Standard Oil of California—No par
Standard Oil of Indiana 25
Standard Oil of New Jersey 25

: Standard Oil of Ohio common.—10
3%% preferred series A 100

Standard Steel Spring common—1
1 4% convertible preferred 50
Starrett Co (The) L S No par
Sterchi Bros Stores Inc 1

Sterling Drug Inc common. 5
3%% preferred i —100

Stevens (J P) & Co Inc —15
Stewart-Warner Corp 5

Stokley-Van Camp Inc common 1
5 % prior preference— .-20

Stone & Webster No par
Studebaker Corp — 1
Sunbeam Corp JJ ■ No par
Sun Chemical Corp common 1

$4.50 series A preferred——No par
Sun Oil Co common No par
Class A 4%% pfd 100

Sunray Oil Corp common- - 1
4%% preferred series A —25
4%% preferred series B —25

Sunshine Biscuits Inc.— 12.50

Saturday
July 9

I per share

STOCK

EXCHANGE
CLOSED

23%
111%
42

r 8%
33%
<88

•78

6%
*76

10%
25%
*55

94
103%
*80%
*94%
12%
*83%
13%
51

17%
40%

. *7%
38

, 10%
5

7%
77%
25%
23%
27%
*80

*9%
*12%
33%
5%

23%
111%
42
8%
33%
.88
83

6%
78

10%
26%
56%
94

103%
81

95
13%
85

14

51

17%
40%
8%
38%
10%

;;; 5
7%
77%
25%
23%
27%
80%
9%
13%

33%
5%

Monday
July II

i per share

2% 2%
22% 23
30% 30%

- 20% 21
♦101 105

*17% 18
*20% 20%
23% 24%
*84% 86
*97% 99
12 12

!' 15%
*97%

> 3%
7%

*45%
*54

*12%
31

41%
31%
29%
35%
27%
46
•59

*11

3%
4

*67

22%
24

7%
*66%
14%
♦28

102

19

87%
25

♦115

*125%
60%
38%
64%
23

99

13%

40%
27

*10%
39%
98

29

*10%

h7/8
*i6ya
15'A
18%

32%
7

*94
55

♦118%
lu

*15 Va
18

47%

23
111%
*41

8%
33%
*87

*78

6%
*76

10%
26 i
*55
4

103%
81

95
12%
*83%
13%
*50

17%
*40%

8

38

10%
. . 5 • ••.

7%
77%
25%
23%
27%
80 Va
*9%
*12%
33

5%

23%
111%
42
9%
34%
89
83

6%
78
10%
26%
56

94%
104
81

95
13 %■ '<
85

14%
51

18

41
8

38%
10%
5

7%
77%
25%
24

27%
80 Va

9%
13%
33%
5%

23

111%
41%
9%
34%
*87
*78

6%
*76

10%
26

55%
x937/a

X103V2
i *81
*95%
12%
*83%
14%

*50

18 /
40%

. *7%

38%
10%
4%
7%

*77%
25%

•' 24 •'

27%

. *79%
9%

*13 /

33%
x5%

23% 22% 23% 223A 23% 3,300
112 111% 111% 111% 111% 210

41% 413/4 42% y 41% 41% 2,300
9% 9% 93/8 9 93/8 13,300

35% 35 > 353/t 34% 343A 2,300
89 89 89 *88 91 30

83 *78 83 ;
- *78% 83 -I; . .

63/4 6s/8 63A: 6% 63A 5,200
78 *76% 78% *76 78%,

10% 10% 10% y'z 10 10% 2,000

263/8 26 Vs. 263/8 26% 263/a 14,000

55% 55%, 55% 55% 55% 300

93"% *93 94 . *923A 94 100

103 5/a 1035/e 1035/s 103 7/8 103% , 700

813/4 *81 813A 813A 813/4 20

97 97 ; 97 *97 99 40

12% 12% 12% 12% 12% 1,500

85 83 y4 83'A . *83 85 > 10

14% Z 14% 14% 14% . 14% < 2,800

51 *50 s/8 52 50% 50% 400

18% *18 i 18% 18 Va 18% 2,300
41 -y 41 413/4 41 y4 41% 1,000

8% 8 ; ? 8% *7% 8 300

38% • 38% 383/4 -• 38% 38% 18,900

10% 105/fl 10% 10% 105/8 1,200

5»A 5% 5>A 51/4 v 5% 1,800

7% . 73% 7% 73/8 75/8 4,500
79 *773/8 79 ' 773/8 77% . , 100

26% 26 26% 25 253/4 4,200

24% 24 25% 24 3/4 25% 7,600
28 28% 29 y4 23% 28% 6,800

80% y *793/a 80% *79% 80% 100

9% 9% 9% 9y$ ■ 9V4 1,000

13% *123A 13% *13 13% yv —.

34% 335/8 34 Va 32 3/4 33 y2 3,200

55/8 5% 5% 5% 5% 3,800

LOW AND HIGH
Tuesday
July 12

S per share

27/8 27/a
22% 23
*31 31%
207/a 21%

104 106

*17% 18

20% 20%
*23% 24%
86 86 ,

•977/a 99
*11% 12

SALE PRICES
Wednesday

July 13

$ per share
3 3

23% 23%
;; 31% 31%

X20% 21

106% 108
18 18

20% 21%
24% 24%
*85 87

*97% 99
11% 11%

15%
98%
3%
7%
45%
56%
12%
31

41%
31%
29%
35%
27%
46%
60

11%
3%
4

71 :?k
22%
24%
8%

67%
14%
28%

102%

19%
87%
25%
118

128

60%
38%
64%
23%
99

13%

40%
27%
10%
40 y8
98%
29%
10%

11%
i6 y4
15 y4
18%
32%
7%

96

55%
120
10

15%
18
48%

15 •

*96

*3%
7%

*45

56

*12%
31

*41%
31%
29%
35

27

47

*59

*11

3%
*3%
*67

22%
24

. 7%
67

*14%
*28

102%

18%
*87

• 24%
*115

127%
60%
38%
64%
23

*98%
13%
*40%
*27

10

40

98%
29

10%

11%
16%

'

14%
18%
32%
*7

*94

*54%
*119

y%
*15%
18%
48

15%
98%
3%
7%
48%
56

12%
31

41%
31%
30 ya
35%
27%
48%
60
11%

z, 3%
4 y«

70 -

22%
24%
8

67%
141/2
28%
1021/4

19%
88

25%
117

127%
61

38%
66

23%
99

13%
41%
27%

10y8
40%
98%
29%
10%

12
16%
15

19%
33%
7%

951/2
55%

120
10

15%
18%
48%

15%
*96

3%
7%

*45

56%
12%
31%
41%
31%
30

35%
27%
48%
*59

*11 •

3%
4

*67 f"-1
23

24%
7%
68

14% :
28%

*101

19
87

, 24%
116

128

60%
38%

65%
23%
99

13%
*40

27%
10 -

40

*97%
29%

. ioy4

11%
16%
15

,

19

32%
7

*94

55%
, 119

9%
15%
18%
48

15%
99

3%
8

50

56%
12%
3iy2
41%
31%
30%

• 36%
28%
48%
60

11%
3%
4

71

23

24%
8%
68

15%
28%
102%

19%
87%
25

117

128%
61%
38%
66%
24

99

14%
40%
27%
10%
40%
99

29%
10%

12

16%
15%
19%
32%
7%

95%
55K

,119%
JLU

15%
is y8

49%

Thursday
July 14 1

S per share , 5

3

23%
31%
20%
108

*18%
21%
24%
*85

*97%
11%

4 15%
*97%

4

7%
45%
*55%,
12%
32

'

41%
31%
30%

> 36%
: 28%

49

•59
> 11%

3%
*3%
*67

23%
24%

; 8

68%
• 15%
28%

102%

19%
87

y 24%
*ii5y2
129

61%
38%
66

23%
*98 »/4
14%

4 40%
28

10%

40%
*97

29%
; 10%

11%
16%
15%
19%

33%
7%

*94%

*118%
9%
15%
18%

X47%

3

23%
31 y4
21 y8
110

19
21%
243/8
87

99
12 .

15%
99
4

8

45%
56
123/s
32

413A
31%

303/8
37y<t
28%
49 y«
60

11%
3%

4%
71

233/8
24%
sy*
68%
15%
29

102% ,

19%
87%

25%
117
129
61%
39
67

24%
99 y2

14%
40%
28
10%
40%

99
29%

10%

11%
16%
15y4
20y4

33%
7%

95%
551/2

120
10

153/s
18%
49%

Friday ;

July 15

$ per share

23% 24
*31 32
20% 20%
109% 1091/2
*18 19

21% 2l3/4,
241/2 24%
*841/2 851/2
981/4 981%
12 12

15%
98%
3%
8

*47

55%

. 12%
31%
41%

31%
30'A
36 3/g
28%

*481/2
*59

11%
3%
3%

*67

233/s
24 »/8
7%

*673A"
15%
*273A

1023A

19%
*87

24%
116

128

61
38%
661/4
23%
99%
14%
*40

*27%
10%
40%
*97

29%
10%

11%
161/4
15

19%
33%
7%

*94%
55 y2

*119%
9%

*151/4
181/n
47%

15%
981/a
4

8

47%
55%
12%
31%
41%
313/4
301/4
37

28%
49

60

11%
4

3%
71

23%
■243/a

8

68

15%
28%

102 3/4

19%
88

25%
116

128%
61 y2
38%

66%
24

99%
14%
41

29

10%
40%
99

29%
10%

11%
16%

15%
20%
33%
7%

95%
55%
121

10

15%
18%
48

Sales for
the Week

Shares

1,100
1,900
300

19,800
I,500
100

1,700
1,100

10

100 v

50a

29,200
100 /

3,900
18,600

100
500

700

1,100
400

2,800
7,400
14,200
4,500
800

200

1,300
500

600

4,600
5,800

90

2,600 >
1,700
110

6,500
140

> 7,200
300
800

8,000 :

II,400
21,100
10,100

400

4,700
200
500

1,600
4,400
300

8,600
2,400

1,900
500

2,800
*

33,900
900

1,000

900

330

10,100
200

1,400
4,300
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NEW YORK STOCK RECORD
Range for Prevloui

Year 1948

Lowest

$ per share
9 Dec

140 Mar

13% Dec
31 Dec

8% Nov
28 y8 Dec
8% Dec

17 y8 Feb
79 Dec

4% Mar

9 y4 Mar
3% Dec
14% Mar
52 Nov

15% Nov
47 Feb
19 Nov

29 Feb

45% Dec

10% Dec
xl4% Dec
5'A Dec
25% Dec
12% Apr
5V4 Dec
34% Dec
6% Dec
19 • Apr

c

7% Oct
39% Feb
85 Feb

1% Mar
19% Mar
19% Feb
95% Jan
17 Mar

40 Dec
10 Dec
9% Nov

15% Nov
5% Feb

96 Nov

12% Mar

17% July
31% Dec
92 Jan

4% Dec
24 Jun

5% Dec

9% Dec
39 Dec

9% Mar
27% Feb
■37% Nov
103 Oct
91 Feb
80 Nov

21% Feb
79% Nov

45% Sep
31% Jan

Highest
$ per share

11% Mar
235 Jun

19% Jun

44% Jun
16% Jan

36% Jan
22 i Jan
26 Jun

91 Aug
7% May

11% May
» 5% ran

19% May
67 Jun

25% May
• 71% July

25 Oct

48% May
65% May
20% May
24 May
14 Va Jan
46y4 Jan

V 15% May
10% May
47% Jan

13% Apr
24 Jun

10% Jan
59 y2 May
95% Jun

>; 4%; Jan
31 y4 Nov
32 y2 Jun

104% July
> 23% May

55 May
13% Jan

22% Mar
23% Apr
10% May
107% July
19% Aug
25% Mar
36% Jan
100% Jun

8% May
. 32 Ya Jan

14% Jan

12 jail
59 y4 Jun
16% Jun
39% May
43% Nov
110 Jun

98 Jun

00 Jan
38% July
96% July
51% July
41% Jun

Range for Previous
Year 1948 > .

Lowest

I per share

,22% Dec ••

103% Nov
• 9% Nov

57% Nov
19 Jan

6% Dec v

27% Feb
29 Feb

2% Nov •

41 Dec

2% Feb
4% Feb
60 Dec

16% Feb

37% Jan >

48 Feb

18% Dec

>11% Dec

>16% Feb
89 Feb

15% Feb
. 92% Feb
166% Nov
'

8.. Dec
54% Dec
19% Dec
4'/» Dec
17% Dec

11% Sep
7% Dec
39% Feb
49 Jan

22% Dec
86 Dec

37% Dec
121 Dec

37% Nov
63% Dec

129%
17%
37

4%
8%
85%
2%

22

16

4

19

150

7%
42

Mar

Feb

Nov

Mar

Dec

Dec

Dec

Dec

Feb

Mar

Feb
Feb

DeCv

Dec

14% Feb
9% Dec

21% Feb

Highest
$ per chare

30% May
110% Jun

19% Apr
90 y2 Mar
23% Oct

15% Jan
38% Dec
36 July

> 5% July
55 Jan

3% May (

9 May
82% Apr
28% Jun
46% Jun
58% May

23 May
21% May

32% May
101 , Jun

24% May
113% Jun
179 Jun

17% May
76 Jun

42% Jan
8% Jan
36 Jan

21% Jan
9% May
53% July
58 July
37% May
94 May
49% May
137% Jan

58 Ya Jun
72 (Apr

140% Jun
19% Jan
42% May
6% May
12% May
98% JUn
6% Jun

34 Jan

20 Jun

10% Jun
23% Jun
170 May
15% May
70 May

27% Oct
15% May
26% May

Range
Lowest

Sper share

7% Mar 25
127 Jun 15

9% July 11
t 30% Jun 17

7% Feb 25

t 27% Jun 14
8% Jun 14

. 17% Jun 30
: 77% July 13
« 3% Jun 14

9% Jun 14
2% Jun 6

13% Jun 14

48% Jun 13
11% Jun 14
56 Jun 14

•"16% Jun 14

33% Feb 7
36 Jun 16
8 Jun 13

13% July 12
4% Mar 21
25% Apr 19
12% Jun 23

, 4% Jun 17
35 Mar 2

1% Jun 20
14% Jun >: 7
7% Feb 23
34% Jun 15
84% Apr 14
2% May 23

23% May 19
19% Jun 14

102% May 3
13% Jun 13

37% Jun 1
10 Jan 19
10 Jan 4
11% Jun 13

6% Feb 11
98% Feb 10
9% Jun 13
19% Jan 3
32% Jan 6
98% Jan 13
4% Jan 3
24 Jun 20

4% Jun 13

8% Jun 14
39% Jun 17

10% Feb 8

19% Jun 17
33% Jun 13
107 Jan * 6

94 Jan 13

86% Jan 7
25% Jun 13
73% Jun 14
48 Apr 16
31 Mar 28

.,«•>■ Range
>;■ .Lowest ■>;-
$ per share

20% July 15
104% Jun 14
10% Jun 13
61% Jan 3

19% Feb 16
103 Jun 27

4% Jun 28
29% Jun 13

29% Jan 3

2% Jun 13
40% Jun 13
2% Jan 3
3% Jun 24

45 Jun 22
15 Jun 6

34% Jun 22

x44% Jun 7

16 July 6
, '18% Feb 24

• 9% Mar 23
19% Jun 6
19 Jun 20

18% Feb 11
94 Mar 7

12% Jun 28
x89% Jun 13
175 Jan 10
6% Jun 6

43 May 25
17% Apr 28
3% Jun 13
15% Jun 13
11% Jan 3

7% Jan 19
38 Jun 13

52% Jan 12
v

19% May 3
82 ? Apr 29
33 Jun 13
112% Jun 13

36% Jun 28
64% Jan 13
20% Jun 13
129% Jun 8

18% Jan 4
38% Jan 3

> 4% Feb 24
8% Jun 14

*80 Apr 29
2% Jun 23
21 Feb 8

12% Jun 14
3% Feb 25

19% Jan 17
156 Mar 5

7 Feb 10
43% Jan 3

17 Jun 28

9% Jan 3
20 Ya Jun 14

Since Jan. 1

Highest
$ per share

10% Apr 14
168 Jan 11
~

14% Jan 12
.36 Jan 7

9% Apr 26
32% Jan 25
r12* Feb 21

"

124% Jan 7
89 Mar 2

, 5% Jan 7

10% Mar

4% Jan
17% Jan

55% May
17% Jan

65% Mar 11

23% Jan 7

48 Apr 25
46 Jan 3

11% Jan 7

15% Jan 22

6% Jun 30
31% May 21
13% Mar 16
6% Jan 19
39 July 8

•* 7% Jan 8
20 Jan 6

9 Mar 9

•'.! 45% Jan 7
89: Jan 13

3% July 14
33 July 13

; 25% Jan 21
105% Jun 1
19 Jan 10

43% Mar 30
12 Mar 9

14% July 14
lb% Feb 4

*

7% Mar 30
103 Jun 13
15% Jan 13

24% May 16
35% Jun 30

101% May 31
7% Mar 14

29% Mar 14

6% Jan 7

10%
46

12%
31%
'42

111
• 94

92

31%
89%
51%
36%

Mar 17
Jan 12

Apr 6
Jan 7
Jan 7

Apr 4
Jan 13
Mar 31

Apr 5
Jan 21
Feb 15
Jan 5

STOCKS
NEW YORK STOCK

EXCHANGE '»■',„>> ;

Par

Sunshine Mining Co_ 10c
Superior Oil of California 25
Superior Steel Corp v 50"
Sutherland Paper Co 10
Sweets Co of America (The)_j.4.16%
Swift & Co v — 25
Swift International Ltd—
Sylvania Elec Prod Inc com No par
$4 preferred r No par

Symington Gould Corp 1

Talcott Inc (James)
Telautograph Corp
Tennessee Corp
Texas Co

Texas Gulf Producing Co
Texas Gulf Sulphur.. ; No
Texas Pacific Coal & Oil a

Texas Pacific Land Trust—
• Sub share ctfs—
Texas & Pacific- Ry Co— ,

Textron Inc common

$1.25 conv preferred -No
Thatcher Glass Mfg Co common.

$2.40 conv preference No
The Fair No
Thermoid Co common

$2.50 conv preferred... •

1 Third Avenue Transit Corp_No
Thomas Steel Co (The) i.

Thompson (J R)
Thompson Products com No

4 % preferred ;

Thompson-6tarrett Co com No
,$3.50 preference 1 No

,

Tide Water Associated Oil com
$3.75 preferred _No

Timken-Detroit Axle
Timken Roller Bearing No
Transamerica Corp
Transcont'l & Western Air Inc..
Transue & Williams Steel .No
Tri-Contincntal Corp common..
$6 preferred No

Truax-Traei Coal Co. —_

20th Century Fox Film com__No
$1.50 conv preferred No
$4.50 prior preferred ^No

Twin City Rap Transit com No
5% omv prior preferred

Twin Coach Co..

-.9

__5

5

.25

.10

par
-10

__1

100

50c

par
—5

par

par
1

.50

par
1

-15

par
.100

par

par
-10

par
..5

par
...2

—5

par
—1

par
5

par

par

par

par
.50

—1

U

Since-Jan. 1

Highest
$ per share

26% Mar 30
109 - Mar 24

: 14% Mar 29
74 Feb 26

23% Apr 28
104"% Jun 10
7% Jan 12

38% Jan 18
> 33% Mar 17

3% Apr 6
45% Apr 7
3% May 2
6% July 13

65 Jan 7

22% Jan 3
> 39% Jan 20

54% Mar 7
17% July 15
21% Apr 16
12% Jan. 7

■. 24% Apr 13
23% Apr 18
23% May 16
100 May 17
17% Jan 8

104% Jan 20

*183% May 12
, 8% Jan 24

57 Jan 27

21% July 14
5 % Jan 14
21- Jan 21

16% May 18
8% Apr 18

- 49% Jan 28

59% Feb 4 -

v 25% Mar 8

88% Feb 1
43 Jan 26
133 Jan 21

46% Apr 18
1 72 Mar 17

24% May 14
140% Jan 26

'

21% May 19
43% Feb 16
5% Apr 28
10% Mar 30

'

85% Jan 7
4 Jan 8

25 * Mar 29

17% Jan 7

7% July 13
23% July 11

170 Jun 14

10% May 18
55% May 19

25% Apr 25
11% May 13
24 Jan 27

Udylite Corfe (The). — 1
Underwood Corp No par
Union Asbestos & Rubber Co 5
Union Bag & Paper Corp No par
Union Carbide & Carbon No par
Un El Co of Mo pfd $4.50 ser—No par
•

Preferred $3.70 series No par
Preferred $3.50' series No par

Union Oil of California 1 25
Union Pacific RR Co com.— 50
> 4% non-cum preferred—I 50
Union Tank Car Co —No par

STOCKS
NEW YORK STOCK-

EXCHANGE

Par

United Aircraft Corp common 5
> 5% convertible preferred s—100
United Air Lines Inc common—10
4%% preferred 100

United Biscuit of Amer No par
, $4.50 preferred —No par
United Board & Carton Corp 10
United Carbon Co No par
United-Carr Fastener Corp__No par
Unite Cig-Whelan Stores com__30c
$3.50 convertible preferred I0o

United Corp (The) 1
United Dyewood Corp common—_1
7% preferred 100

United Electric Coal Cos 5
United Engineering & Foundry 5
United Fruit Co... ;. —No par
United Gas Corp J— ;— 10
United Gas Improvement Co,—13%
United Merch & Mfrs Inc— 1
United Paramount Theatres wi__—1
Certificates of Interest w 1 1

U 8 & Foreign Securities No par
$4.5o 1st preferred No par

U S Freight Co No par
U S Gypsum Co common 20
" 7% preferred ; 100
U S Hoffman MacHnery com 5
4% % preferred 100

U S Industrial Chemicals No par
U 8 Leather Co common No par
Partic & conv class A No par

U S Lines Co common . 1
4% % preferred 10

U S Pipe & Foundry Co- > 20
U S Playing Card Co .—10
U 8 Plywood Corp common 1
3%% pfd series A 100

U S Rubber Co common 10
6% non-cum 1st preferred 100

U S Smelting Ref & Min com 50
7% preferred —50

U S Steel Corp common No par
1% preferred 10o

U S Tobacco Co com No par
7% non-cum preferred 23

United Stockyards Corp 1
United Stores $4.20 non-c 2d pfd—5

$6 conv preferred No par
United Wall Paper Inc common 2
4% conv preferred 50

Universal-Cyclops Steel Corp 1
Universal Laboratories Inc 1
Universal Leaf Tobacco com.No par
8% preferred 100

Universal Pictures Co Inc com 1
4%% preferred 100

Vanadium Corp of America..No par
Van Norman Co 2.50

Van Raalte Co Inc 10

Saturday
July 9

S per share

STOCK
EXCHANGE
CLOSED

Saturday
July 9 >

t per share

STOCK

EXCHANGE
CLOSED

LOW AND HIGH SALE PRICES
Monday > Tuesday Wednesday Thursday Friday Sales fen
July 11 July 12 July 13 July 14 July 15 the Week

S per share i per share t per share t per sfrare Sper share Shares
9 9 9% 9% 9 Va 9'A 9% 9% 9 Va 9% 3,400*132 137 *132 137 .; 134 134 *133 137 137 137 200
9%. 9% 9% 9% • 10 Va 103/4 i 10'/a 10% 10 Va 10 Va 2,300

33% 33% *32 Va 34 , 33 Va 34 1 33% 34 33 Va 33 Va 600
*7 Va 8 % *7% 8% , 8% 8% *73/4 8% *73/4 83/4 , 100
28%- 28% 28Va- 28%' > 28Ya 28 3/a 28% 28% 28 % 28% 4,200
83A 8'/a 8 3A 83/4 , 8Va 8% V. 8% 9 8% 9 2,700
18 18%, 18 Va 18%/ 18% 18 Va % 18% 18% 18 s/a 183a 5,000
*77 79 *77% 78 , . 77V4- 78 r 78 78 78% 79 550

43/a . 4 3/a 4% -4%-' i C 4% ' 4% 4% 43/a 4% 43/a 1,200

*10% 10%
*3 3%
14% 14%
52% 53%
13% 14
60% 62%
17 17%

*10% 10%
*3 3%
14% 14%
52% 54
14 14%
61% 61%
17 17%

*10% 10%
3 Va 3%

*14'/2 14%
54 Va 54%
14% 14%

. 62% 62%
17% 17%

40%
*37%

- 9

13%
*6%
*30

12%
5

38%
2%

*16.
*8

*36%
'*86%

:> *3%
*30%
21%

*104'/a
15

38%
10%

13%
*11%
6%

101%
10%
22%
35%
*98%.
*5%
*25%
4%

40%
38

9%
13%
6%:
31

12%,
5

38%
2%
16%.
8%
37%
88%.
3%
32

21%
105%
15%
39

10%

13%
12%
6%

101'/a

10%
22%
35%
99%
5%
26%
4%

*8%-
40%
*11%
>22%
37
110%
*94

*90%
28%
76

48%
*32%

8%
40%
12

22%
37%
110%

97,
91

29%
77

48%

33%

vf

39%.
*33

9

13%
*6%
*30

12%.
4%

*38%
2%
16%
*'8
37

*86%
3%

*30%
,» 21%
104%
14%
39

no%
13%
*11%

7

101%
10%
22%
*35%
99 ,

5%
*25%
> 4%

•8%
40%
12

22%
37%
110
*94 ■<

90%
28%
76%
48%
33'

40%
39-%
9

13%
6%
31
12%
4%
39%
2%
16%.
0%
37%.'
87 '

3%
32%
21%.
104%
15

39%
10%7
13%
12%
7%

101%
10%
22%
35%
99

5%
26%
4%

8%
40%
12

23

38%
111
97

91%
29

77%
48%
33 >

40%
. *38%

8%
13%
6%

*30 y8
*12%
4%-

*38%
r 2%

17
*8

38
* 86%

; 3%
32%

i 21%
104%.
14%.
39%

r 10%
13 %

'

12V8-
7%

101%
11

22%

I i 35%
98%
*5%

■♦25%
4%

*8%
41

12
23

38

110%
»94>

*91%
29-

77%
48%
33 Va

41%
40%
8%
13%
6%
30%
13%
4%
39%
2%

17

8%
38

37

3%
33

21%
105%
15

39%
10%
13%
12%
7%

101%
11%
23

35%
98%
5%
26%
4%

v.. 8%
41%
12

23%
38%
110%
98

92

30

77%
.48%

s 34

Monday
, July 11 ;>
I per share

21. 21%
105% 105%
123/a 12%

*70 721/4
23 23

103% 103%
*4% 4%
*33

*30

2 3/4
*41%,
3%
5%

33%
31%
2%-

423/8
33/a
5%

*46 3/4 48 %
15% 15%
*35% 36 •-

47 47%
16'% * 16%
203/a 20%
11% ...11%;

*18% 20'/+.
*183/4 20'/4
21% 21%
*96% 96%,
*13% 14%,
*953/4 963/4
*177 - - 178

*7 - 7V4
*44 47

'

20% ' 20%
4'/a 4%

*16% 17%
143/4 15

*7'/4 7%
43% 43%
*57% 59%
21'/a 21 Va
*87 90

35'/a 353/a
115 115

LOW AND HIGH
Tuesday

- V"/' July 12
$ per share

203/4 21 -

*104% 1053/4
. . 12% 12%

*70% 72%
23 Va 23 Va

*103% 103%
• 434 5 >
*32% 33%
*30% 31

• 23/4 2%
*41 42

3% 3%
5% 53/4

- 47% 48
- 15% 16

, 35% 35%
47%. 47%

.""16%. 16%
*20% 20%
11% 11%
*l83/4 20 V4
*l83/4 20 V4
21% 21%

•V *96% 97% v

*133/4 14% ■

953/4 96

*177 178 '

7% 7%
*44 47

• 20 Va 20 Va *

*3% 4Va
*17 17%

. 143/4 14Va
*7 V4 7%

, 43 43
*57% 59% i,

» 21 21V4
*87 90

»*;' 34% 35Va
115 115

SALE PRICES
Wednesday

4 July 13

$ per share
"

20% 21%
*104 Va 105%

J 12% 123/4
*71 73%

*

23 ' ' 23%
*103% 1033/4

5 53/4
> 32% 33 Va

*30Va 31
23/4 2%

*40Va 42
3% 3%
53/4

48

6 Va
49

15% 15%
36 36

>'47% 47%
16% 16%
20% 203/4

; 11% 11%
*18% 20V4

w

*183/4 20%
21% 22 Va
*96% 97%
14 Va 14%

: 96% 98%
178 r 178

• *7Va 7%
*44 47

£
*20Va 21

4 4 :

"V 17% 17%
14% 15
*7<% " 73/4

< 43 Va 43%
*57 58'/a

- 21 V» 22
*87 90

35 r 35%
115% 115 %

*10% 10%
*3 Va 3 %
14% 14%
54% 54%
14% 143/4
62 Va 63%
17% 173/4

40 3/4
1 *39

8%
13%
6%

303/4
*12%
4%

*38%
23/4

*16%
*8

38%
■ 87

3%
32%

V 21%
104%
15%
393/4

; 10%
133/4

- *12

7%
102

; 11%
223/4

, *353/4
*99

53/4

♦26

4%

41

39%
8%

13%
6%

303/4

13%
4%

393/4
23/4

17%
83/a

38%
88%
3%
33

2P/4
104%

15%
393/4

10%
14%

. 123/4

7%
102 :.

11%
23
37

100

6

26%
5

8% 83/4
41 42

*12 12%
> 23% 23%

37% 38'/a
-•*110% 110%
*94 98
913/4 92

293/4 30
773/4 79

• 48 Va 48%
i 34 34

Thursday
July 14

$ per share
'

20% 21%
105% 105%
123/4 12%
*71% 723/4

/ *223/4 23%
,.*103% IO33/4

53/a 53/8
*32% 333/8
*30% 31

> 2% 3

40% 41%
33/a 3%

/ C g - -

48 Va 483/4
*15% 1G

■ ' 36 36

47%" 49 Va
I 163/4 16%
> 20% 20%

113/4 12
*19 20 V4

*

*19 20 '/4
22% 22%
*96% 97%
*14 V2 15

> 98 - 99
*175 178
*7'A 7%
46% 46 3/i
21 213/4
4% 4 Va
17% 17%
14% 15
7V» 7 V4

43 Va 43%
* > *57% 58%

22 Va 23 V»
*87 90

35% 365/a
115 115%

* IO.V4 10%
*3 Va 3 Vt
14% 143/4
54 V» 54%
*14 V4 14 Va
62 V» 62 V»
17% 17%

40%
39

83/4
13 Va
6%

*30%
*12%
4%

*38Va
*2%
*17

*8

38

*88%
3%

313/4
21%

■ 105

153/a
40

10%
. 13%

12%
7Va

102
11

223/4

*353/4
♦993/a
*6,.
*26 Va

5

40 3/4
39

8%
13 Va
6%

313/a
13%
4%
39%
3

17%
8 3/8
38

90
3 5/e
32%
21%

105

15%
40

10%
;■ 14%
12%
7%

102

11%
'

22 Va
37

100

6Va
27

5 "

8%

41%;,
*12

23 ;
37%
110%
*94

*91%:
29%
773/4
48%
34

8%
41%
123/a
23 Va
38

110%
98

92

29%
78%
48%
34

Friday
July 15

$ per share

20 Va 203/4
105 105 ;
123/4 "13%
71% 73
23 Va 23%

*103% 1033/4
*5 Ya 5%
32 Va 33
*30 31%
2% 3
41'A 413A
33/a 3%
53A 53/4

48% 48 3A
15% 15 Va

*36 36%
43% 49
163A 17%
20% 20 Va
113A 11%

*19 Va 20%
*18 3A *20%
21% 22 Va
*96% 98
*14 5/a 15
99 .. 99 . ,

•175 - 178

7% 7%
*45% 47
21% 21%
4 4

*17% 17%
*14% 15
7% 7%

43 43%
583A 583A
23% 23%
87 87

36 36
116 117

100

1,000
11,000
5,200
2,100
5,500

2,700
100

2,700
1,300
1,000

50

200

800

30

600

400

1,100
70

3,700
, 700

4,600
330

3,900
3,200
1,800

12,400
700

20,900
. 190

9,600
7,000
600

200

900

1,900

400

2,000
300

6,900
18,900

310

80

7,400
2,600
900

1,000

Sales for
the Week

Shares

10,000
300 i

17,000 >

600

1,600 1
100 ■

2,800 v
700

4,900 '
:

150 :
55,400
2,800 >

730 ;

1,200 '

300
6,700 f

'

, 63,600 *
2,500 !
6,500 ;

6,800

200 >
1,000 i:

10
t

200 ' ■
*

50 4

900
'400
600

4,000
200 '■'

700
100 ! •

1,900
10

7,000
800 "

1 -

'

393/4 40' r 39%
*

40 j 39% 40 . •: "40 40% 40 • ' 40% "
*

2,100
*66 68% *67% 69% *67% 69% 67% 100

.: ■>> 21 Va 21% " 213/s 213/4 21% 22 3/a- 21% 22% 21% 223/a 72,500
i "

■ '■

132 132%
'

131% 131% 132 132% N ■ JLvw/tf loz 132% 1,900
*..-■■ *20% 20'A

4
20% 20% ,20Va 20% *20 % 20% 20% 20% 1,600

•f,., 41% 41% 41% 42 . *41 , 42 . *41 42 *41 Va 42 50
4% 4% : *4 v2 4% ■ >' 4% 43A *4% 43A 4% 43A 1,100

t:' 9 '9% k 9% 9%
'

9% v 9% 9% 9% 9% 9% 2,300
i T *75 81%'* *79% :"8i% 81% 81% *81 84 *79% 84 100
•V 2%. 3 < : 2% 3 ■ 2%

'

3
'

3 3 3 3
"

3,600
*22 24% , . *22 24% 22 %. 22% *22 V4 23% *22% 23% 100
*13% 13% *13% 13% *13 3/a 13% 13% 13% *13% 14 100

'

*. pi/j, • 6% 5% g%:
- -

6%: 73/a 5% 6 5% 6 Va 26,700
1 V 23% 23% *22% 223A 223A 223/4 22% 221/4 ♦213A 22% 400
*

*165 ... 166 165 165 165 165 165 165 ♦164 166 30
-

9 • 9 Va 8 9/a 8%
*

9 1 9 9 9 8 3/4 9 2,600
t 54% 54 Va 54% 54% *54% 553A *54% 55% 54% 54% 40

19 19 "*18% 19%" 19 19'
♦10 ' 10% ' *10 10Vd 10 10%
*20% 21'A *20% 21 Va 21% 21%

18% 183<, 18% 18% 800
10% 10% 10 10 Va 800

*21 213A *21 21 Va 100

For footnotes see page 28.
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NEW YORK STOCK RECORD

Kui« forPmku
Year 1048

Lowest

f per share

12% July
19% Deo
85% Dec
86 Feb
32% Deo
85 Oct
7% Mar
93 Feb
14% Nor

109 Jan
15% Dec
28% Dec
29% Nor
24% Deo
25% Dec
29 Apr

57% Aug
12% Deo
28 Dec
100% Apr
xl8% Mar
8% Feb
10% Mar
*83% Mar
9% Not

22 Not
'Xl9% Not
20% Jan
12% Deo
16% Dec

-

13 Deo
3% Dec
26 Sep

X80 Not
"

19% Mar
13% Feb

104% Mar
*113% Apr
103% Mar
105% Not
100% Oct

16% Apr
38% Feb
100% Feb

5% Not
34% Deo

'

; 7% Mar
22% Mar
25% Not

v 58% Dec
15 Dec

29% Not
23% Dec
85% Feb
91% Feb
25 Dec
80

37

83

23

Jan

Mar

Mar

Feb

HlfhMt

I per share

15% May
29% Jan
94 May
95 Jun

48% Jun
96% Apr
14% July

124% July
18% May
117% Jun
23 Jun

38% May
34% May
39% Apr
32% Jan
32% Jan

13% Dec
9% Feb

X53 Aug
'27% Feb
<

9 Feb

6% Mar
s 51 Mar

,10% Not
69 Dec
12% Dec

\ 14% Deo
125 Dec
28 Feb

41% Not

13% Deo
58% Deo
x62 Not
58 Jan

60% Mar
8 Mar

22 Deo

10% Feb
37 Deo

15% Feb
'65% Deo
13% Deo

19% Feb
3% Deo

66 Jan
• 15% Jan
35% Jun

? 105 ' Aug
> 27% May
> 13% May

16% July
101 Jun

; 14 May
32 A Jan
34% May

• 27% Aug
20% May
22 Sep
30% Jan

:

6% May
34% Aug
86% Jan
26% May
19% July

114 Jifn
119% Jun
111% Oct
113 Jun
107 Jun

22% Oct

51% Jun
110% Jun

10% May
46% May
16% July
38% July
36% May
74% July
26 May
39% Jun
33% Jun
95% Apr
101% Jun
40% Jun

X115 J'llT
57% Oct
92 Jan
27% Jan

24% May
22% July
126 July
31% Nov
19% Jun

12 May
65% May

; 17% May
88% Jan
19 Jan

18 Jun

X138 Jan

37% Oct
49% Jun

25% May
81% Feb
94 May
96% July
69 July
11% Jun

34% Jan
• 16% May
48 : May
24 Oct

89% Oct
x!9% May

35 July
6% May

> Range
Lowest

f per share

10 Feb 16
20 Jan 3
85% Mar 5
85% Jan 5
33 V* Jun 17
91 Jan 7
5 Jun 6

82% Jun 17
' lo% Jan" 3
113% Jun 29
14% Jan 3
27% Jun 23
29% May 11
.25% Jun 14
23% Mar 5
30 Mar 15

45 Jun 6
> 12 Jun 30
25% Jun 13
101 May 19
21% Jun 1

• 6% Jun 29
xl2 Jun 14
x87% Jun 14
> <>% jan 3
-j 18% Jun 22

», 14 Jun 14
4 23% Jun 27
5 11% Jun 14
">■ 16% Feb 10

11% Apr 21
3% Jan 3

xl9% Jun 13
. 78 July 13
16% Jun-14

<14% Jan 3
108% Mar 22
113% Feb 25
'103% Feb 8
107 Apr 18
105 Apr 25
101% May 2

< 13% Mar 4

35% Jun 14
104 May 12

5 Feb 24
32% May 23
8% Feb 24
21% Jun 14
20 Jun 13
53% Jun 6
13 May 31
21% Jun 13
20% May 31
90% Jun 3
98% Feb 15

i 21% Jun 7

.102 Mar 30
29%.Jun 13
71 July 5
23% Mar 2

12% Jun 13
> 18% Jan 3
53% Jan 5

; 28% Feb 8
7% May 31

4%

x42%
8%
70

10
14%
128'

22

44%

Jun 6

Jun 22

Jun 15

Jun 21
Jun 6

Jan 14
Jan 4
Jun ■ 2

Jan 3

11% Jun 14
x59% Feb 24
^64 Jun 10

68 Feb 25
66 Feb 9
8% Feb 25

19% Jun 15
8 Jun 13
30% May 13
16% Jun 17
53% Jun 13
10% Jun 28

20% July 12
•3% Feb 9

SInee Jan. 1
Highest

J per share

13V* Jan 6
<22% July 14
89 Feb 10
90 Feb 1

38% Jan 26
, 96% Mar 16
11% Jan 21

118 Jan 21
17% May 16
118 Feb 14

'
•• V23% July 14
32% Jan 12
33% Apr 6
31 Mar 9
30% Apr 30
32 Apr 26

60% Jan 28
14% Apr 9
29% Jan 8
105 Jan 8
i 24% July 13
4 9% Jan 7
15% Jan 21
94% Feb 3

< 12% May 4
i 25% Feb 1
22% Jan 7
:25 Jan 11
i 14 Jan 24
17% Jun 2

* 15% Jan 25
5% July 15

27% Jan 7
» 84% Jan 24
23 Va Jan 21
20% May 14

115 Jun 14
117% July 11
110% Jan 13
113 Jun 14
108% Jan 26
104 V* July 11

;-f 17% Jan 20
41% Jan 24
108% Jan 25

7% Apr 11
41% Mar 12
12% Jan 20
29% Apr 8
30 Jan 24
68% Jan 26
17 Mar 30
34% Jan 7
27 Jan 7
97% Jan 28
101% Jan 26
26% Jan 11
107 Jun 6
48% Jan 27
89% Jan 12
27 Va Apr 26
16% Mar 30
25% Apt 11
55% July 6
30% Apr 20
11% Jan 12

7%
56%
12%
79
13%
18%

133
34%
48%

Jan 8
Jan 13
Mar 10

Apr 2
Jan 17

May 5
Jun 21
Jan 10

July 14

15% Mar 30
67% May 17
72% Apr 7
79 Jan 10
74 Apr 9
9% Jan 7

24 Jan 20

12% Jan 7
39% Jan 18
20 Mar 30

74 Jan 28
14% Jan 6

32 Jan 7
4% Jan 15

8TOCK8
NEW YORK STOCK

EXCHANGE

Par

Vertlentes-Camaguey Sugar Co__6%
Vick Chemical Co 2.50
Vicks 8hreve & Pacific Ry com_100
5% non-cum preferred 100

Victor Chemical Works common—5
3%% preferred 100

Va-Carolina Chemical com—No par
6% dlv partlc preferred 10o

Virginia Elec 8c Pwr Co com 10
$5 preferred 100

Va Iron Coal & Coke 4% pfd 25
Virginian Ry Co common 25
6% preferred 25

Vlsklng Corp (The) 5
Vulcan Detlnnlng Co common 20
7% preferred 20

W
Wabash RR 4%% preferred 100
Waldorf System No par
Walgreen Co common No par
4% preferred 100

Walker (Hiram) G 8c W No par
Walworth Co No par
Ward Baking Co common 1

1 5%% preferred 100
Warner Bros Pictures 0
Warren Foundry 8c Pipe No par
Warren Petroleum Corp 3
Washington Gas Light Co—No par
Waukesha Motor Co 5
Wayne Knitting Mills 5
Wayne Pump Co 1
Webster Tobacco Inc ;—5
Wesson Oil 8c Snowdrift com 2.60
$4 conv preferred No par

West Indies Sugar Corp 1
West Pertn Elec Co com No par
Class A No par
7% preferred 100
6% preferred 100

West Penn Power 4%% pfd 100
4.20% preferred series B< 100
4.10% preferred series C 100

West Virginia Coal & Coke 5
West Va Pulp & Paper com No par
4%% preferred 100

Western Air Lines Inc— ..1

Western Auto Supply Co 10
Western Maryland Ry com 100
4% non-cum 2nd pfd 100

Western Pacific RR com No par
Preferred series A 100

Western Union Teleg class A_No par
Westlnghouse Air Brake No par
Westinghouse Electric com 12%

3%% Pfd series A 100
3.80% pfd series B 100

Weston Elec Instrument 12.50
Wheeling & Lake Erie Ry 100
Wheeling Steel Corp com No par

$5 conv prior pref No par
White Dental Mfg (The SS) 20
White Motor Co 1
White Sewing Machine com 1
$4 conv preference No par
Prior preference 20

Wilcox Oil Co I

Willys-Overland Motors com 1
$4.50 canv pfd series A No par

Wilson & Co Inc common No par
$4.25 preferred No par

Wilson-Jones Co 10
Wisconsin Elec Power Co com 10
6% preferred 100

Woodward Iron Co 10
Woolworth (F W> Co 10
Worthlngton Pump &
Machinery common No par
Prior pfd 4%% series 100
Prior pfd 4% % conv series—100

Wright Aeronautical Nopal
Wrigley (Wm) Jr (Del) Nopai
Wyandotte Worsted Co 1

Yale & Towne Mfg Co 21
York Corp common 1
4%% conv preferred 50

Young (L A) Spring & Wire_No Par
Youngstown Sheet & Tube No pax
Youngstown Steel Door No pat

Zenith Radio Corp No par
Zonite Products Corp 1

LOW AND HIGH {•ALB PRICKS
1 ,s. .. ,.W

Saturday Monday Tuesday Wednesday Thursday Friday

July 0 July 11 July 12 July 13 July 14 July 15 >

t per share. t per share 9 per share f per share $ per share tper share

■'•■YY 11% 12 11% 12% xll% 11% 11% 11% 11% 11%

211/8 21% 21% 21% 21% 21i/2 21% 22% 22% 22%

*84% 86% ♦84 86% *84 86'% ♦84 86% *84 86'/a

STOCK *86% 89 *86% 89 *86% 89 *86% 89 *86% 89

EXCHANGE *33% 34% 33% 33% 33% 33% ♦34'/e 34% 34% 34%

CLOSED *94% 96 94% 94% •i *95 96 *95 96 *95 96

■* V 6 6% 6 6% M 6% 6% Y *6% e% 6'/2 6%

84% 84% *86 88 *87 91 *88% 90 • > < 90 • 90
'

16 '/a 16% 16% 16% 16'A 16% 16% 16% 16% 16%

115% 1151/4 *114% 115y2 115 115 114% 1151/4 *114% 115%

*20% 21% ; *20% 21% *20% 21% > 21% 23% 23 23%

*27% 28 »/4 •27% 28 V* 28% •'28% *27% 28 27% 27%

*31% 32 31% 31% X30% 30% 30% 31% 30% 30%

*26% 26% 26% 26% 26 26 26% 26%
• *26 27

*26% 27% *26% 27% *26% 27% *26% 27% *26% 27%

♦31% 34 </<•; *31% 34 *31% 34 ♦32 34 *32 34

46
•12%
27

*103%

23%
• 7

13
89%
11 v

*20

15

*23%
13
*17 Va
12 Va
4

19%
79

*18
19%

112

117%
■>109

112%
106%
104

14%
36%

*105

6%
*36

10%
21%
*23%
58

13%
24%
23V*
*92%
100
*22%

*102

32%
73%
25

14%
20%
*55%
*29%
9

46

13%
27

105%
23%
7 -v

13

89%
11%
21

15%
23%
13

17%
12%

4%
19%

73%
18%
20
112

117%
109%
112%
106%
104%
14%
36%
107

6%
37
10%

21%
24
58

13%
24%

23%
94%

100
23

107

32%
74 .'
25 /

14%
21%
56
30%
9

*45

13%
27

♦103%
24
7

*12%
•

*89%
11

*20

15

*23%
13%
*17%
12%
4%
19%
78%
18
19%

112

117

109%
112'/a

•106%
*103%
*13%

36%
*105

*6%
♦35%
10%
21%
24

*57
13%
24 J/4
23%
*92%
*100

22%
♦102
32%

» 74 ■

♦24%
13%
20%
*55%

*29'/j
9

47%
13 J/4
27

105'/2
24 :
7%

13
90
11%
21; '

15 >

>24
13%
17%
12%
4%

20

79

18%
20%
112

117
109%
112'/a
107 'A
104%
14 J/a
36%

107

6%
36%
10%
21%
24

60

13%
243/8
23 3/8
94 J/2

100 J/2

22%
107
323/4
74

25%
14
21%

56
30%
9 J/4

*45%
, *13

*27

v 104 V

24
:•>' 7%

123/4
; 90

Yll
20 J/4
15

•"

*23%
*13 <,

>♦17%
!

12

4%
20

78
• 18%

20'/a
♦1113/4
117

109%
112 J/a

*106 J/2
104 J/4
14

37

*105

' 6%
*35%
10%
22%
24

•57
13%
24 3/a
23'/a

933/»
100 J/2
*221%
*102

32%
74

*243/4
13%

20%
*55 3/a
*30

9>/2

47'/2
131%
27»/4
105

243/e
A 73/8
12%
90

11 J/4
20 J/2
151/6
24

133%
17%
12%

"

4%
20%
79

18%
20 3/a
113

117

1091%
112'/a

1071/4
104J/4
14

37
107

6%
36%
10%
22%
24J/4
60

133/4
24%
233%
94

IOO1/2
23
107

343/8
74

25%
14%
211/8
56

30%
9%

♦46

*13

27%
> 104%

24%
7%

> 12%

Y 89%
a 11%
*20%

153/8
/ *23%

13%
*17%

%■ 12
*4%
20%

79%
18 3/a
20%
111 3/4
XI15%
*108%
111%

*106%
*104

*13%
37%

♦105

6%
36%
10 3/8
233/4

*23%
573/4
13%

24%
23%
94

100%
22%

*102

33%
74

*25

14 ya
20%
*55%
*30

IV*

48
13%

27%
1043/4

24%

7%
123/4
90

11%
21

15%
24

133/e
17%
12%
4%
20 V*

79%
18%

20%
112

115%
1091/4

111%
1071/4
1041/4
14

77%
107

6%
36%
10%
23%
243/a
57%
141/2
24%
24

34

101%
22%
107

34%
74

25%
34%
21
55

31

9%

6%
36

10%

*22%

*231/4
♦58
13%
243/4
23%
*94
*101

22%
*102
34
73%
25

14%
20%

*55%
*30

*91/4

6 3/4
36%
10%
24

24%
59

14%
24%
24

95%
1013/a
22%

107

34%
74%
25
14%
20%
56

31

9%

4% 4%
433/4 44%
9% 91/2

*73% 76
*10% 11

17% 17%
"133 134%

23% 233/a
47% 48%

12% 13%
*64 65
65 65
72 72
69% 70y4
*9 9%

4% 4%
43% 431/a
9% 9%

♦743/a 76
*10% 11
17% 17%

*133 135
24 24
47% 48

12% 13%
•64 65%
*64 66

71% 71 y2
69% 70
9 9

4% 4%
43% >43%
9% 9%

*7434 76
10% 10%
17% 17%

xl31% 131%
23% 23%
48 481/s

'

"

12% 131/s
65 65V
♦64 66

> *70y2 72
70

9%
70
9'%

4% 5 4% 47/8

44 44 431/2 43%

6% 10 9% 9%

*74% 76 *74% 76

11 11 *10% 1VA
17% 17 y8 17% 17%

'131% 133 *131% 133

24 24 24 24

48 48% 48% 48%

13 V* 13% 13% 13%

*65 65% 65% 65%

65% 65% *65% 66%

*70% 72 71 71

70 70% 70% 70%

gales for
the Week
Shares

7.300
2,700

500
40

2,900
200

5,700
110

680
400

1,200
500

*46
„

48 500

13% 13% 200

27% 27% 40(1

*104% 106 70

24% 24% 2,700
7% 7% 2,000

*12% 12% 1,100
90 'i 90 >/ 110

11% 11% 8,700
20% 201/2 500

151/2 15% 2,400
♦23% 24 k\V'S —

*12% 13% 500

*171/4 17%
12% 12% 1,200
4% 5% 4,100
20 20% 2,200
80 80 360

18% 18% 900

20% 20% 12,300
1121/4 112% 520

115% 115% 160

*108% 109% 100

112 112 240

*106% 107% 10

*104 104% 140

14 • 14 400

37% 37% 900

*105 107

3,900
300

2,300
500

300
200

5,600
5,800
17,100

40

500

300

3,700
200
700

1,700
4,200

900

7,000
800

4,100

200

4,400
110

1,400
6,500

3,300
60

110
50

300

600

20% 20% 20% 20% 21% 21% 21 213/4 *2oy# 21% 800

9 9% 9% 9% . *9i/s 9'/4 9 9% 9 9 2,000

*33 34 *33 34 *33 34 *33 34 *33 34 —W

*17% 18% *17% 18% ; 18% 18% 18% 18% *18 18% 300

59 59% 59% 60 60% 61% A; 61 * €2 613/s 62 9,600

10% 10% 10% 10% 10% 11% 11% 11% 11 11 1,900

21% 22% 20% 22% 22% 22% 22% 23 22% 22% 4,800
4 4% ; 4 >, 4% > 4 4 >■' 4 4% : 4 4 3,000

•Bid and asked prices; no sales on this day. tin receivership, or petition has been filed for company's reorganization, a Deferred delivery. rCash sale, s Special sales,
x Ex-dividend, yEx-lights.

wdWhen distributed.

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended July 15,1949

Saturday
Monday
Tuesday __

Wednesday
Thursday _

Friday

Stocks RailroaH
Number of and Miscel.
r Shares - Bonds

* 677,714
373,110

1,048,870
1,164,640

!

796,180

$1,940,000
» 2,688,000
3,755,000
2,881,000
2,724,000

Infl

Foreign Bank
Bonds Bonds

Closed

United States Total
Government Bond

Bonds Sales

$223,000
219,000
208,000
247,800
157,000

$5,000

5~000
10,000

Total — 4,560,154 $13,988,000 $1,054,800 $20,000

$2,163,000
- 2,912,000

3,963,000
3,133,800
2,891,000

$15,062,800

Week Ended July 15

Stocks—No. of shares

U. 8. Government
International Bank

Foreign
Railroad & Industrial.

Total

Bonds

1949

4,560,514

$20,000

1,054,800
13,980,000

1948

7,211,460

$172,000
40,000

1,730,000
17,138,000

1949

121,249,918

Jan. 1 to July 15
1948

181,503,967

$337,000
816,000

51,045,170
370,332,600

$743,500
3,288,000
51,695,180
579,821,100

$15,062,800 $19,080,000 $422,530,770 $635,247,780

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended July 15,1949

Saturday
Monday
Tuesday

Stocks

(Number
of

Shares)

Bonds (Par Value)
Foreign Foreign \

Domestic Government Corporate

Closed

Total

Wednesday
Thursday
Friday

144,415
134,305
201,275
182,930

, 140,240

$123,000
64,000

128,000
113,000
124,000

$30,000
15.000

127,000
28.000

$1,000

"Y.ooo

2,000

$154,000
79,000
256,000
141,000
126,000

Total 803,665 $552,000 $200,000 $4,000 $756,000

Week Ended July 15

Stocks—No. of shares-

Bonds

Domestic

Foreign government.
Foreign corporate

1949

803,665

$552,000
200,000

4,000

1948

1,643,595

$1,039,000
134,000
13,000

1949

29,719,269

Jan. 1 to July 15
1948

45,542,834

$19,054,000
5,933,000
1,041,000

$31,262,000
5,418,000
1,187,000

Total $756,000 $1,186,000 $26,028,000 $37,867,000
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Bond Record <o> New York Stock Exchange
FRIDAY ■ WEEKLY - YEARLY

The italic letters in the column headed "Interest Period" indicate in eacn case the month when the bonds mature.

Figures alter decimal point represent one or more 32d of a point. *• - ■

Range for Previous
Year 1948

Lowest Highest

105.1

107.4
Sep
Sep

101.7 Sep
101.19 Jun

100.24 Mar

100.23 Jan
100.23 Sep

100.16 Sep
100.7 Oct
102.26 May
100.7 Oct

101.14 Sep
100 Mar

100 Mar
100.21 Oct

100.31 Sep
100.30 Sep

94.10 Jan
94.14 Jan

105.28 Mar

108.28 May

Range Since Jan. 1
Lowest Highest

101.11 May 9 101.11 May 9

108.13 Jan 26 108.13 Jan 26

110.23 Mar*fl U0.23 MarH
101.18 Dec 102.22 Feb _

102.23 Sep 102.23 Sep

101.11 Jan
101.19 Jun

100.25 Jan

100.26 Apr
100.24 Sep

101.12 Jun

100.27 May
102.26 May
100.23 Jun

102.13 July
100.4 May
100.2 Feb

100.21 Oct

10^.31 Jan 14 102.31 Jan 14
104.9 Feb 3 104.9 Feb 3

102.1 Mar~il 102.9 J~un~27

loI.12 Feb 9 101.13 Jun 24

101.7 Feb 7
100.18 Jan 6

100.28 Jun~l4

101.7 Feb 7

101.28 Jun 30
'if-— /''■!
102.19 July 6

102.30 Feb 9
100.13 Jftn 20
100.17 Feb 9

102.30 Feb 9

102.10 July 6
101.3 Jun 14

100.31 Sep 101.13 Mar . _

100.21 Feb 9 100.21 Feb 9

101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26

101.18 July
101.19 July 101.18 Feb 9 101.18 Feb 9

100.7 Oct 100.16 Apr

98.30 May
99.30 May

98.24 Jan 10
99.11 Jan 5

101.2 July 14
102.8 July 12

GOVERNMENT BONDS
NEW YORK STOCK

EXCHANGE

Treasury 3%s 1949-1952
Treasury 3s 1951-1955
Treasury 2%a 1955-1960
Treasury 2%s 1951-1954
Treasury 2%a 1956-1959
Treasury 2%a -1958-1963
Treasury 2%s 1960-1965
Treasury 2%a.

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

1949-1953

1950-1952

1952-1954
1956-1958

1962-1967
1963-1968

Jun 1964-1969
—Dec 1964-1969

1965-1970

Treasury 2¥98 1966-1971
Treasury 2%a Jun 1967-1972

Treasury 2%s Sep 1967-1972
Treasury 2%a Dec 1967-1972
Treasury 2%s 1951-1953
Treasury 2%a 1952-1955
Treasury 2%a -1954-1956

Treasury 2y4s 1956-1959
Treasury 2%a Jun 1959-1962

Treasury 2%s Dec 1959-1962

^Treasury 2s Sep 1949-1951
Treasury 2s Dec 1949-1951

Treasury 2s Mar 1950-1952

Treasury 2s_
Treasury 2a„
Treasury 2s
Treasury 2s__
Treasury 2s
Treasury 2s—
Treasury l%s.

—Sep 1950-1952
1951-1953
1951-1955

—Jun 1952-1954
.Dec 1952-1954

1953-1955
R 1950

International Bank for

Reconstruction A Development
10-year 2y4s 1957
25-year 3s 1972

Saturday
July 9

Low High

STOCK

EXCHANGE
CLOSED

Monday
July 11 -

' Low High
*101.2 101.2

*104.18 104.21
*109.14 109.18

*103.18 103.21
*110.22 110.26

*111.22 111.26
*113 113.4

*100.24 100.26

*101.31

*103.10

*106.1

*104.8

*103.25
*103.14

♦luJ.8 ,

*103.5

102.1

103.12

106.3

104.10

103.27

103.16
luj.i.0

103.7

*103.1 103.3
*102.17 102.19

*105.10 105.12-

♦102.17 102.19

♦103.8 103.11
*102.28 102.30
*105.24 105.28

*104.21

*102.4

•102.3

*100.6

104.23
102.6 -

102.5
100.7

*100.16 100.17

•100.21 100.23

*101.3 101.5

•101.24 101.26

*101.28 101.30
•102.6 102.8
*102.14 102.16

*103.30 104.2

*100.19 100.21

*101.3

•102.5

101.7

102.8

LOW AND HIGH

Tuesday
July 12
Low High

*101.1 101.3
*104.18 104.21
*109.14 109.18

*103.18 103.21
*110.22 110.26
*111.22 111.26
*113 113.4
*100.24 10Q.26

*101.31 102.1 ,

*103.10 103.12
*106.2 106.4
*104.9 104.11
*103.26 103.28
*103.14 103.16
*103.8. 103.10
*103.5 103.7

*103.1 ; 103:3
*102.18 102.20
*105.12 105.14

*102.18 102.20
*103.8 103.11
*102.29 102.31

Wednesday
July 13

Low High

*101.1 101.3

♦104.18 104.21

*109.14 109.18
*103.18 103.21
♦110.22 110.26

*111.22 111.26
*113 113.4

*100.24 100.26

SALE PRICES

Thursday
July 14

Low High

*101.1 101.3
*104.18 104.21
*109.14 100.18
*103.18 103.21
*110.22 110.26

*111.22 111 26

*113 113.4
♦100.24 100.^6

♦101.31

*103.10
*106.4
*104.10

*103.26
*103.15
*103.10

*103.7

102.1

103.12
106.6

104.12
103.28

103.17
103.12

103.9

*103.3 103.5

*102.21 102.23
*105.14 105.16
*102.21 102.23

*103.8 103.11
*102.30 103

>105.24 105.28 *105.24 105.28

*104.22

*102.5 J

*102.4
*100.6 '
*100.16

*100.21

*101.3
*101.24
*101.29
*102.6

*102.14
*103.30

*100.19

104.24,
102.7
102.6
100.7
100.17
100.23

' ' ' "

\'1

101.5
101.26
102

102.8

102.16
104.2
100.21

*101.2 101.5
102.8 102.8

♦104.24 104.26
*102.6 102.8
*102.5 102.7
*100.6 100.7

*100.16 100.17
♦100.21 100.23

*101.3 101.5
*101.26 101.28

*101.31 102.2
*lu2.7 102.9

♦102.15 102.17
♦103.30 104.2
♦100.19 100.21

*101.2 101.8
♦102.4 102.8

*101.31

*103.10
*106.5

*104.10

*103.27

*103.15
*103.10

*103.7

102.1
103.12

106.7
104.12

103.29

103.17
103.12
103.9

101.2

>102.3

101.2
102.7

Fridav

July 16
Low High

*101.1 101.3

*10*.18 104.21
*109.14 109.18
*103.18 103.20
*110.22 110.26

♦111.22 111.26

*113.2 113.6

*lo0.24 100.26

*101.31

*103.10
*106.4
*104.12

*103.27
*103.15

*103.10

*103.8

102.1

103.12
106.6

104.14

103.29

103.17

103.12

103.10

*103.4 103.6
*102.24 102.26
*105.14 105.16
*102.24 102.26

*103.8 103.11
*102.30 103

♦105.24 105.28

*104.25 104 27
•102.8 102.10
*lu2.7, - mz.j

*100.6 100.7
♦100.16 100.17
*100.21 100.23

*101.3 101.5
*101.26 101.28

*101.31 102.2
*102.7 102.9
♦102.15 102.17
•103.30 104.2
♦100.19 100.21

>101.1

102.4

101.5

102.4

Sales for
the Week

Bonds ($)

*103.6 103.8

*102.23 1C2.25

*105.13 105.15

*102.23 102.25

*103.8 103.11

*102.30 103

*105.24 105.28

*104.25 104.27

♦102.9 102.11

*li,z.8 102.10

♦100.5 100.6

*100.16 100.17

♦100.21 100.23

*101.3 101.5
*101.26 101.28

*101.31 102.2

♦102.7 102.9

•102.15 102.17

*103.30 104.2

•100.20 100.22

5,000
15,000

•Bid and asked price. No sales transacted this day. \2% due June 1949-51 called June 15 at par, 2% due September 1949-51 called Sept. 15 at par. a Odd lot transaction, r Registered bond transaction.

BONDS
New York Stock Exchange

Interest

Period

New York City
Transit Unification Issue—

3% Corporate Stock .1980 J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

106% 106 106%

RANGE FOR WEEK ENDED JULY 15

Bonds Range Since
Sold Jan. 1

No. Low High

34 104 107'/a

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York

Teletype
NY 1-1693

Foreign Govt. & Municipal

Agricultural Mtge Bank (Colombia)—
I AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968
lAAntioquia (Dept) coll 7s A 1945

§ AExternal s f 7s series B 1945
{AExternal s f 7s series C —1945
fAExternal s i 7s series D 1945
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series—1957
AExternal sec s f 7s 3rd series—1957

Antwerp (City) external 5s 1958
Australia (Commonw'lth) 5s of *25-1955
10-year 3'As 1956
10-year 3'As 1957
20-year 3'As 1967
20-year 3'As 1966
15-year 3%s 1962

Belgium external 6'As 1949
External s f 6s 1955
External s f 7s 1955

lABrazil (U S of) external 8s 1941
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6'As of 1926 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

AExternal s f 6'As of 1927 1957

Stamped pursuant to Plan A
(Int reduced to 3.375%)

A7s (Central Ry)
Stamped pursuant to Plan A
(Int reduced to 3.5%)

5% funding bonds of 1931 due„1951
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

External $ bunds of 1944 (Plan B)—
3%s Series No. 1
3%s Series No. 2_

3%s Series No. 3
-

- 3%s Series No. 4

3%s"Beries No. 5

33As Series No. 7

33As Series No. 8

3%s Series No. 9 :

3%s Series No. 10
3%s Series No. 11
3%s Series No. 12
3%s Series No. 13
3%s Series No. 14

_1979

-1952

.1978

F-A

A-O

Af-S

J-J

J-J

J-J
J-J

A-O

A-0

A-O

J-D

J-J

F-A

J-D

J-D

J-D

F-A

MS
J-J

J-D

J-D

A-O

A-O

J-D

A-O

A-O

J-D

J-D

A-O

J-D
J-D

J-D

J-D

J-D
J-D

J-D

J-D

J-D

J-D

J-D

J-D
J-D

41 '"'V
41

100%

90%

*61

*01

♦89'A
41 %
41'A
41

*41'/a
40%
41

40'A
103

100'A
94 %
93%
90%
91'A
89%
100 a7*
106

113'A

92 -

41'A
42

41'A
43

40%
41

41

103

101

94'A
93'A
90%
92

90

100 372
106%
119

62

62 62'

mm ■ 81 93%
7 37% 41'A
14 37% 42

3 37% 41%
37 41%

1 37% 41%
5 37% 41
12 37% 41'A
4 95 103'A

37 99% 103'A
1 90 97%
2 89 957/a
5 85% 92%
17 85 93%
8 84% 937/a
5 100 A 102%
5 102'A 112

17 115 120

— — '■'■*1 — 60% 71%

49'A 49'A 9 45% 54
*66 74

— 62 72

49% 49'A 3 46 55
66 65

'

2' 60% 71%

*47'A 43% 43 54%
— 61 71

•48'A 51'A 46% 53%

♦467A 49 42'A 53%

*61 71 63 71
62 62 i 57'A 69

62 62 4 59 69
62 62 1 57% 69

62% 62% 1 58% 69

♦61 80 " '

mm- 73 73

*61 70 mm 62'A 73
*61 73 58'A 73

*61 71% . 60 »A 73

61 62 10 58% 65

1 —** 58 65

*60 — —— 59 65

*60 63 55% 66

4:; BONDS ■ ...

New York Stock Exchange

3%s Series
3%s Series
3%s Series
3%s Series
3%s Series
3%s Series

3%s Series
3%s Series
3%s Series

;3%s Series
3%s Series
3%s Series

7 3%s Series
3%s Series
3%s Series

3%s Series

No./15—
No." 16—
No. 17-
No. 18-
No. 19-

No. 20_.

No. 21__
No. 22__
No. 23-

No. 24-

No. 25—

NO. 26—
No. 27—

NO. 28-

Nb. 29
No. 30-

Brisbane (City) s f 5s 1957
Sinking fund gold 5s„ 1958
Sinking fund gold 6s 1950

Canada (Dominion of) 4s 1960
25-year 3'/4s 1961

ACarlsbad (City) 8s 1954
lAChile (Rep) External s f 7s 1942

j A7s assented 1942
AExternal sinking fund 6s 1960
A6s assented : 1960

AExtl sinking fund 6s Feb 1961
A 6s assented Feb 1961

ARy external s f 6s .Jan 1961
A6s assented Jan 1961

AExtl sinking fund 6s Sep 1961
A 6s assented Sep 1961

AExternal sinking fund 6s -1962
A 68 assented J- 1962

AExternal sinking fund 6s 1963
A6s assented 1963

£ Extl s f $ bonds 2-3s 1993
AChile Mortgage Bank 6'As 1957

A6Vis assented 1957
ASlnklng fund 6%s 1961
A 6% s assented 1961

• AGuaranteed sink fund 6s 1961
A6s assented 1 —1961

AGuaranteed sink fund 6s 1962
A6s assented 1962

AChllean Cons Munic 7s 1960
A 7s assented 1960

AChinese (Hukuang Ry) 5s 1951

Interest

Period

j-d
j-d
j-d
j-d
j-d
j-d
j-d
j-d
j-d
j-d
j-d
j-d
j-d
j-d
j-d
j-d

•••

Friday Week's Range
Last .. - or Friday's

gale Price Bid & Asked

Low High ,

*60 64'A
/ __ *t;0

__ *60

*60 62

__ v- ' *o0 63
*60 62

60% 60%
i- *60 „ ::.v.

Bonds
< Sold

No.

2

*60

*60

*60

*60

*60

*60
. *61

•60

64

64'A

64

Bange Since
Jan. 1

Low High

59'A 65
60 65
58 65%
,56 65 ya
58'A 65
59'A 65
60% 65
55 Va 65
55'A 65
60 70

57 66
"56% 65
60% -65
59 : 64'A
58 * 65

60% 63%

Af-8 100% 100% 100% ■: :'. 1 98% 101%
F-A *100% 101%

'

mm'' "• 99% 101%
J-D 101A 101%. 6 101 102%
A-O 102% 102% 102% 49 102% 104%

J-j 106'/a 106% 106% 25 104% 107%

J-J *59 '

'l ■; ' ■, 54% 59

M-N *34% mm ' ' I.''"' mm 35% 37

M-N 26% 26% 5 26% 28%
A-O 34% 34% 1 34% 37%
A-O *26% 27 26 29%
F-A *34% . ){ v' I U '-> ' ' : 34 37%
F-A *26% 27% '

— • 26% 29

J-j *34%
'

mm • f - 4 34% 37%

j-j
'

. 26% 26% 1 26 29%
MS 34% 34% 1 - 34% 37

M-S 26% 26% 26% 6 257/a 29

A-O •34% '''mm— ' '» 35% 36%
A-O 26% 26% 1 26% 29

M-N *34% mm . • .. ' 35% 36%
Af-N *26% mm

■ •

— 26% 29

J-D 25% 26% ■>- 21 25 29%
J-D *34% 40 34% 37%

J-D 26% 26% 1 26 29

J-D *34% mm 1 36 37

J-D *26% 2J mm ' 26 29

A-O ♦34% 'mm 34 37%
A-O 26% 26% 1 26% 29

Af-N
' *

\ ♦34% .... '4 35% 36%
Af-N 26% 26% 3 26% 29

M-S *34% •' 35% 37%
M-S 26% 26% 26% >•" 2 26% 29

j-d 5% 5% 13 5% 7%

For Financial Inttitutiona

FOREIGN SECURITIES
FIRM TRADING MARKETS

(-.MI MARKS & P.O. IBC.
FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y,
Telephone HAnover 2-0050 Teletype NY 1-971

For footnotes see page 33.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



♦10134 —

*83% 90
- 74 74%
45% 46 '/a

♦31

♦104 104%
♦100

102% 103 'A
98 98 V2
100% 100%

53 Va 55
102 102
93 "4 94
105'4 105'A

55

102

93'A
105 Va

♦101'A 102
♦103'A __

983A 98% 99

114 114

105 3A 105% 105%
106% 106%
II2V2 112%

112V4 112V4 112V4
105 105 105%

94% 94'A 95 'A
107% 107 107%

♦50 V2 58%
103 103'A

100% 100% 100 '/a
♦lOlVa —

♦77 79%

California Elec Power 1st 3s_J_.
Calif Oregon Power 3VaS r
Canada Southern cons gtd 5s A.
Canadian National Ry—
Guaranteed gold 4V2S.
Guaranteed gold 5s-.,.
Guaranteed gold 5s—
Guaranteed gold 4%s.
Guaranteed gold 4'As.
Guaranteed gold 4V2S,

Canadian Pacific Ry—
4% conv deb stock (perpetual)

Carolina Clinchfield & Ohio 4s__

Carthage & Adirondack Ry— „

1st mtge gtd 4s_.—
Celanese Corp 3s debs
Celotex Corp 3'As debs.:—

3V»s debs (1947 issue)
§ACent Branch U P 1st gold 4s__
Central of Georgia Ry— •

1st mtge 4s ser A
Gen mtge 4'As ser A .Jan
Gen mtge 4'As ser B Jan

Central Illinois Light 3%s_—
JACentral of N J gen gold 5s—

A 5s registered ——

AGeneral 4s -—

a 4« reeistered ---.

____1957
Oct 1969

____197U
1955

1956

1951

55'A 67'A
65 72

40 52

108 108'A
49'A 78'A
49'A 78
48 70

49'A 49'A

♦40'A 44
♦60

THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 18, 1949

NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JULY 15

BONDS
New York Stock Exchange

Interest
- Period

Friday
Last

gale Price

Week's Range
or Friday's
Bid & Asked

Low High
Colombia (Republic of)—
A 6s of 1928 Oct 1901 A-0
A6s of 1927 Jan 1961 J-J
3s external s f $ bonds _1970 A-O

JAColombia Mtge Bank 6'As 1947 A-O
SASinking fund 7s of 1926 1946 M-N
8ASinking fund 7s of 1927_——1947 F-A

Copenhagen (City) 5s 1952
„ J-D

25-year gold 4'As 1953 M-N ,

ACosta Rica (Rep of) 7s_. 1951 M-N
Cuba (Republic of) 4'As extl 1977 J-D
Czechoslovakia (State)—

Stamped assented (int reduced
. to 6%) extended to__j 1960 A-O

SADenmark 20-year extl 6s 1942 J-J
External gold 5'As. 1955 F-A
External gold 4'As . 1962 A-O

El Salvador (Republic of)—
4s extl s f $ ; Jan 1, 1970 J-J ,

3%s extl s f $ Jan 1,1970 J-J
3s extl s f $ Jan 1,1976 J-J

AEstonia (Republic of) 7s 1967 J-J
French Republic extl 7s 1949 M-S
Greek Government—
A 7s part paid 1964 M-N
A 6s part paid 1968 F-A

Helsingfors (City) ext 6V2S 1960 A-O
, Irish Frefe State extl s f 5s _„1960 M-N
Italian (Republic) extl s f l-3s 1977 J-J
Italian Credit Consortium for
Public Works 1% to 3% 1977 J-J
8 A 7s series B 1947 M-S

Italian Public Utility—
' Ci edit Institute 1% to 3% 1977 J-J
AExternal 7s 1952 J-J

Altaly (Kingdom of) 7s _1951 J-D :
AJugoslavia (State Mtge Bk) 7s 1957 A-O
AMedellin (Colombia) 6%s 1954 J-D

Metropolitan Water Sewerage Si
Drainage Board 5'As 1950 A-0

Mexican Irrigation—
8A4'As assented to 1922 agree__1943 M-N

- ' A4 'As small . 1943
ANew assented (1942 agree)__1968 J-J
ASmall 1968

Mexico (Republic of)—...
8 A 5s of 1899 due 1945 Q-J

- ALarge
ASmall

_

8 A 5s Assented to 1922 agree—1945 * Q-J"

ALarge
ASmall II__II_II III

A5s New ass'td (1942 agree) ..1963 J-J
ALarge
ASmall 112

A4s of 1904 (assented to
1922 agreement) 1954 J-D
A4s new ass'td (1942 agree)-1968 J-J

8A4s of 1910 (assented to
1922 agreement) 1945 J-J
ASmall

A4s New ass'td (1942 agree)—1963 J-J
ASmall

SATreasury 6s of 1913 (ass'td
to 1922 agreement) 1933 J-J

» ASmall
A6s New ass'td (1942 agree)"—1963 J-J
ASmall

AMilan (City of) 6'As 1952 A-0

Minas Geraes (State)—
ASec external s f 6'As 1958 M-S
., Stamped pursuant to Plan A

(Int reduced to 2.125%) 2008 M-S
ASec external s f 6'As. 1959 M-S

, Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008 M-S

Netherlands (Kingdom) 3% 1957 M-N
Norway (Kingdom of) 4'As 1956 M-S
^External sink fund 4'As 1965 A-O
4s sink fund extl loan ^.1963 F-A
.3%s s f external. 1957 a-O
Municipal Bank extl s f 5s 1970 J-DOslo (City) sink fund 4'As 1953 A-0

Panama (Republic)— • -

AStamped assented 5s 1963 M-N
Stamp mod 3'As ext to 1994 j_dExt sec ref 3'As series B 1967 M-SSAPernambuco (State of) 7s 1947 m-SStamped pursuant to Plan A

(Int reduced to 2.125%) 2008 M-SAPeru (Rep of) external 7sj 1959 M-SANat loan extl ®.f 6s 1st ser i960 J-DANat loan extl s f 6s 2d ser 1961 A-08APoland (Rep of) gold 6s 1940 A-0A4'As assented 1958 . a-O8AStabilization loan s f 7s _ 1947 "a-o
A 4 'As assented II~1968 A-OAExternal sink fund gold 8s Il950 J-JA4'As assented 1963 j jAPorto Alegre (City of) 8s IIIl961 J-DStamped pursuant to Plan A
(Int reduced to 2.375%) 2001 J-J7%s 1966 stmp pursuant to Plan A

.aJInt reduced to 2.25%) 2006 J-J8ARio de Janeiro (City of) 8s„_ 1946 a-o
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001 A-O

AExternal sec 6'As 1953 p_A
Stamped pursuant to Plan A ,. -

(Int reduced to 2%) 2012 F-A

Rio Grande do Sul (State of)—
iA8s extl loan of 1921 194g A_0
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999 A-OA6s external sink fund gold 1968 J-D

Stamped pursuant to Plan A
(Int reduced to 2%) 2012 J-D

• A7s external loan of 1926 1966 M-N
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004 J-D

'7s 1967 stmp pursuant to Plan A
(Int reduced to 2.25%) 2004. - J-DARome (City of) 6'As 1952 a-O

ASao Paulo (City) 8s 1952 M-N
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001 M-N

A6%s extl secured s f . 1957 m-N
Stamped pursuant to Plan A
(Int redr.ced to 2%) 2012 M-N

lASan Paulo (State) 8s 1936 j-j
Stamped pursuant to Plan A
(Int reduced to 2.5% 1999 J-J

A 8s external 1950 J-J
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999 J-J

For footnotes see page 33.

♦73'A
♦73 'A
; 39%
♦41

♦41

♦41

81%
76
14

80
41%

Rondd
Sold

No.

Range Since
Jan. 1

Low High

108'A 108'A

55

92

87%
77%

♦G5
♦51

45

12'A
♦104'A

55

92'A
88

78%

75'A
56

45

12'A

31%

8'A
8%
60

♦101
34'A

31
♦31

30%
48'A
♦52'A
♦8%
40

8'A
8%

60

34'A

31%

31%
48'A
56

41

70
70
35 »A
42'A
41'A
41'A
68%

63%
12'A

104%

78 »A
78'A
44

47'A
47

47

82'A
79 •;
15%
113%

*100'A 101%

4'A 4'A
4'A

52 63

81% 97%
74% 90'A

64% 83%

71 77

56 61%
45 52 Va
10 14

101% 102 Va

6 12'/a
5'A 10%

53 65

100'A 101%
18 39%

16% 3^
26 40%

16'A 37

27% 50

28'/a 60

7 iiy*
37'A 41%

100 102
-1 '

"4'A v~5
4 Va 4%

15'A 15%

8

*7%

"6%
6'A

♦9'A
9'A

47%

8
9

9%

8%
6'A

10%
9'A

47'A

/'A

8'A

6%
4

6%
6

11

11

11

7%
- 5'A

8'A
8

9'A 9'A

10'A
8'A
26%

11'A
11%
54%

♦26

*95'A
*95

94

94'A
90 »A
57

93'A

95 7A
97

94

94'A
90'A
97

93'A

25%
37

25 »A
93

88

83%

80'A
80

83

81 Va

30
38

30
96

99'A
97'A
96%
93%
97

95

101'A 89 110
92 92% ~5 82 94

102% 102% 8 102% 103
—

— 35 40

26 Va 26'/a 3 25% 30%
19 19 6 17% 21
19 19'A 30 17 »A 21 Va
19 19 Va 26 17'A 21'/a
*10% __ 8 9%
*10% u, 6 Va 14'A
*15 15 15

*10% 11% . 5% 15
12'/a 13 '

6 9% 19
11 11 5 6 Va 14

*38 — — 39 40

*30 38
• -- 27% 31

*28 30
'

27% 29%
*38 — —V 39 40

*28% 30 27 32

*36% 40 33% 38%

BONDS
New York Stock Exchange

San Paulo (State) (continued)—
a 7s extl water loan —_„__1958
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2GG4

A6s extl dollar loan 1968

Stamped pursuant to Plan A
(Int reduced to 2%)——___2012

Serbs Croats si Slovenes (Kingdom)—
A8s secured external— 1962
A7s series B sec extl ._1962

ASllesla (Prov of) extl 7s .—1958
A4'As assented—. » 1958

Sydney County Council 3'As— 1957
SAUruguay (Republic) extl 8s 1946
AExternal sink fund 6s 1960
AExternal sink fund 6s 1964

3%-4-4 %8 ($ bond of 1937)—
External readjustment 1979
External conversion 1979

3%-4%-4-^s extl conv 1978
4-4'A-4'As extl readjustment 1978
3'As extl readjustment 1984

AWarsaw (City) external 7s 1958
' A4'As assented 1958

Interest
Period

M-S

J-J
J-J

A-0

M-N
M-N
J-D
J-D

J-J
t-A

M-N

M-N

M-N
M-N

J-D
t-A

j-j

F-A
F-A

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High

Bonds

Sold

Ho.

Range Since
Jan. 1

Low High

♦0%
8%
13

9'A
*91
*126

*130'A
*121

83%
83
e84

88'A
*75
u

♦7

9

8%
13

9'A
93

83%
83

e84 '

88'A
90

12
8

58 66

48 59

55 68%

38 60

5% 11

5% 11'/a
11 15 '/a
6 11

90'/a 93

130 130'/a
__ —

81 86'A
82 87

79 88

81 Va 89'/a
70 81

6 14

5% 9%

RAILROAD AND INDUSTRIAL COMPANIES

A-O
M-N
J-J
A-0
A-0

M-S

J-D
M-S

AAdriatic Electric Co 7s 1952
Alabama Great Southern 3'As 1967
Alabama Power 1st mtge 3'As 1972
Albany Si Susquehanna RR 4'As—1975
Alleghany Si Western 1st gtd 4s__1998
Allis-Chahners Mfg 2s debs 1956
American Airlines 3s debs 1966
Amer & Foreign Pow deb 5s —2030
American Telephone & Telegraph Co—;

23As debentures 1980 F-A
2%s deductions i 1975 A-0
2%s debentures 1986 J-J
2%s conv debentures 1961 J-D
2%s debentures 1982 A-O
2%s debentures 1987 J-D
2%s conv debentures 1957 J-D
3%s debentures 1973 J-D
3'As conv debentures 1959 J-D

Amer Tobacco Co deb 3s 1962 A-O
3s debentures 1969 A-0

Ann Arbor 1st gold 4s -July 1995 Q-J
A P W Products Co 5s__ 1966 A-O
Atchison Topeka & Santa Fe—
General 4s 1995 A-0
Stamped 4s July 1 1995 M-N

Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s 1963 M-N

Atlantic Coast 1st cons 4s July 1952 M-S
General unified 4%s A 1964 J-D

SAAtlantic & Danville Ry 1st 4s_..1948 J-J
SASecond mortgage 4s— 1948 J-J

Atlantic Refining 2%s debs 1966 J-J

*104% —

103% 108%

36 Va 57
104 % 104%
104% 108%

80%

98%
99%

103%
97%
99 %
105%
106'A
109%
104%
104 %

*101% 102 % —

*60

*99 Va 99%
86% 36% 18

78% 80'/a 48

97% 98'A 46

98% 99% 53
94% 95'A 82
103 103% 210

97% 93'A 19

98% 99 Va 133

105'/a 105'/a - 127
106 Va 106'A 63

109'/a 109% 876

104 104% 27

104% 105 53

79'/a —

70% 71% 10

125'/a 127 49

115% 116 U

100 »/4
69

98%
75

76

92

94%
88 »A
101 %
92

94
103
103'%

101%
80 Va

99%,
86%.
92

93'A
99%
95'A
103%

93'A
99%
110%

105 'A

Baltimore & Ohio RR—
1st mtge 4s ser A July 1975
1st mtge 5% ser B (4% fixed
and 1% contingent int)..July 1975

„ Ref & gen mtge 5% (2% fixed
and 3% contingent interest)—
Series G ...due Dec 1 1995
Series K due Mar 1 2000
Series M due Mar 1 1996

Ref & gen mtge 6% (2%% fixed
and 3%% contingent interest)—
Series J due Dec 1 1995

A4%s conv income Feb 1 2010
Pgh Lake Erie & West Va—
Ref 4s series A—1 1980

S'western div 1st mtge 5% ser A
(3% % fxd & 1%% cont int)—1980

Toledo Cincinnati division
1st lien & ref M 4s ser D 1985

Bangor & Aroostook RR—
Con ref 4s 1951

4s stamped _ 1951
Beech Creek Extension 1st 3%s—1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2%s debs—1961
3'As s f debentures 1964

Bethlehem Steel Corp—
Cons mtge 2%s ser I 1970
Cons mtge 2%s ser J 1976
Cons mtge 3s ser K .2 1979

Boston & Maine RR—
1st mtge 5s series AC 1967
1st mtge 5s series II 1955
1st mtge 4%s series JJ_ 1961
1st mtge 4s series RR 1960
Alnc mtge 4%s ser A July 1970

ABieda (Ernesto) Co 7s 1954
Bristol-Myers Co 3s Debs 1968
Bklyn Union El 1st gold 5s 1950
Bklyn Union Gas 4s debentures 1969
Gen mtge 2%s~ 1 1976

Buffalo Niagara El 1st mtge 2%s 1975
Buffalo Rochester & Pgh Ry—
Stamped modified 4%3 1957

Bush Terminal 1st 4s 1952
Consolidated 5s 1955

Bush Terminal Bldgs 5s gtd 1960

A-O

A-O

»__ 103%
101% 192
94 94 Va
55 55%
33'A 33%

*100% 101'A

32% 83

86 87 %

106% 103%
103 104%
102% 105
79 % 81%
70 92

122% 127
109 116

103% 104%
101'/a 105'/s
93'/a 103%
47 'A
37
99%

57%
44%
101'A

83% 95%

53'A
53%
53

62'A
42

55%
54%
55'A

63%
43%

79% 79% 80

62% 63'A

69% 70

53 49% 63 Va
58 49 Va 62%
117 49% 63

93 59'/a 73

143 39'/a 52%

23 77 85%

35 60'A 74%

4 66 73

2 80 95

2 80'/a 05
100 100

6 119% 121%
18 94% 99'A
15 102% 104%

39 97% 99%
97% 99

18 A 101 102

83 87

__ 101 101'A

"6 74 83%
7 45'/a 59'A

35 Va 35 Va
103 Va 104 Va
100% 102

13 97% 103'A
6 > 90'A 98%

I. 3 98% 100'/a

14 50% 61'/a
4 100% 102

14 91 Va 99

4 105 105%

99% 102
102 103'/a

21 95% 104%

10 113% 115%
42 105% 107%

■'; 7 106 Va 108%
7 :; 112'A 113%
3 LL2 113%

102 105 106%

66 93% 101'A
9 107 108%

59% 62
: 6 102'/a 103 Va

1 99'A 101%
101'/a 101'/a
75 75'A

f
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JULY 15

I' BONDS Interest
New York Stock Exchange H Period

Central New York Power 3s 1974 A-O
Central Pacific 1st ref gtd gold 4s_1949 F-A
1st & ref series A

.

(4% % to Aug 1 1949) 1974 F-A
1st mtge 3%s ser B___ 1968 F-A

Champion Paper & Fibre deb 3s 1965 J-J
Chesapeake & Ohio Ry— - -

General goid 4y2s 1992 • M-S
Ref & Impt M 3%s series D 1916 M-N
Ref & impt M 3%s series E 1996 F-A
Ref & imp M 3%s series H .1973 J-D
R & A Div 1st cons gold 4s 1989 J-J1 "
2d consol gold 4s 1989 - J-J

Chicago Burlington & Quincy RR—
General 4s 1958 J-J
1st & ref 4Vis series B —1977 F-A
1st & ref mtge 3Vis 1985 • F-A
1st & ref mtge 2%s 1970 F-A

Chicago & Eastern 111 RR—
AGen mtge inc conv 5s 1997 J-J
1st mtge 3%s ser B 1985 M-N

Chicago & Erie 1st gold 5s 1982 M-N
Chicago Gt West 1st 4s series A 1988 J-J
AGen inc mtge 4%s Jan 1 2038 J-J

Chicago Ind & Louisville Ry—
A 1st mtge 4s inc ser A Jan 1983 J-JA 2d mtge 4 Vis inc ser A Jan 2003 ' J-J

Chicago Indiana & Southern 4s 1956 J-JChic Milw St Paul & Pac RR—
1st mtge 4s ser A 1994 J-J
Gen mtge 4Vis inc ser A__Jan 1 2019 Apr4Vis conv inc ser B Jan 12044 AprChicago & North Western Ry—
2nd mtge conv inc 41/2S___Jan 1 1999 Apr1st mtge 3s ser B 1989 J-J

Chicago Rock Island & Pacific Ry—
1st mtge 4s series A. 1994 J-J
AGen mtge conv 4Vis ser A.Jan 2019 Apr

Chicago St L & New Orleans 5s 1951 '< J-D
Gold 3Vis 1951 j.d
Memphis Div 1st gold 4s >1951 J-D

Chic Terre Haute & S'easte'rn Ry—-
1st & ref M 2%-4'As 1994 J-J
Income 23A-4'As 1994 J-J

Chicago Union Station—
1st mtge 3 Vis series F 1963 J-J
1st mtge 2Vis ser G 1963 ' J-J

Chic & Wqst'n Indiana conv 4s___1952 J-J
1st & ref 4'As series D 1962 m-S

Cine Gas & Elec 1st mtge 23As 1975 A-O
1st mortgage 27/es 1978 J-J

Cincinnati Union Terminal—
1st mtge gtd 3%'s series E 1969 F-A
1st mtge 23As ser G 1974 F-A

City Ice & Fuel 23As debs 1966 J-D '
City Investing Co 4s debs 1961 J-DCleve Cin Chic & St Louis Ry—
General gold 4s 1993 J-D
General 5s series B —1993 J-D
Ref & impt 4Vis series E 1977 J-JCin Wab & Mich Div 1st 4s 1991 J-JSt Louis Div 1st coll trust 4s 1990 M-NCleveland Electric Ilium 3s 1970 J-J1st mortgage 3s 1982 1 J-DCleveland & Pittsburgh RR—
Series D 3 Vis gtd 1950 F-ACleve Short Line 1st gtd 4Vis 1961 v A-OCleveland Union Terminals Co—
1st mtge 5 Vis series A 1972 A-O1st mtge 5s series B 1973 A-O1st mtge 4 Vis series C 1977 A-OColorado & Southern Ry— '

, > 4Vis (stamped modified)— 1980 M-N
Colorado Fuel & Iron Corp—

1st mtge & coll tr 4s 1964 A-O
Columbia Gas & Electric Corp—
3Vis debentures 1971 M-S

Columbia Gas System, Inc—
3'As debentures 1973 A-O
3s debentures 1974 M-S

Columbus & Sou Ohio El 3'As 1970 M-S
Columbus & Toledo 1st extl 4s 1955

Commonwealth Edison Co—
1st mtge 3s series L. 1977
1st mtge 3s series N 1978
3s s f debentures 1999'

Conn Ry & L 1st & ref 4 Vis 1951
. Conn River Pwr s f 33As A 1961
Consolidated Cigar Corp 3'As 1965
Consolidated Edison of New York—

1st & ref mtge 2%s ser A 1982
1st & ref mtge 2%s ser B 1977
1st & ref mtge 23As ser C 1972
1st & ref 3s series D —1972
1st & ref mtge 3s ser E 1979
3s conv debentures

. 1963
Consolidated Natural Gas 2%s____1968
Consumers Power 1st mtge 27/8s 1975
Continental Baking 3s debs 1965
Crucible Steel 1st mtge 3'/8s 1966
5 A Cuba Northern Ry 1st 5 Vis 1942
§ADeposit receipts

A Cuba RR 1st 5s gold 1952
§ ADeposit receipts

§A7Vis series A deposit rets 1946
§A6s series B deposit receipts 1946

Dayton Pr & Lt 1st mtge 23As 1975
1st mortgage 3s 1978
1st mtge 3s series A 1978

Dayton Union Ry 3'As ser B 1965
Deere & Co 23As debs 1965
Delaware & Hudson 4s extended 1963
Delaware Lack & West RR Co—
N Y Lack & Western div

1st & ref M 5s ser C —1973
A Income mtge due— ; 1993
Morris & Essex division
Coll Tr 4-6s May 12042

Delaware Power & Light 3s ..1973
1st mtge & coll tr 3%s 1977

Denver & Rio Grande West RR—
1st mtge ser A (3% fixed -

1% contingent int) 1993
A Income mtge ser A (4Vi%
contingent int) — 2018

Denver & Salt Lake —

Income mtge (3% fixed
1% contingent int) 1993

Detroit Edison 3'/2s series G 1966
Gen & ref 3s series H 1970
Gen & ref 23As series I 1982
3s conv debentures 1958

Detroit & Mack 1st lien gold 4s 1995
ASecond gold 4s 1995

Detroit Term & Tunnel 4'As 1961
Det Tol & Ironton RR 23As ser B..1976

Friday Week's Range
r Last or Friday's
Sale Price Bid & Asked

Low High

103% 104 i

99 51 99 3A 99 3A

— *101'A —

—' *103'A 104 -

*101'A —

126 v

101%
102 A

106%

99%

125% 126
101 % 102
101'/8 102

106'A 106%
*121 127

*109 A —

110% 111 -

1C9 109%
98% 99%
95% 95%

32% 33%
75 75

120 120

60% 81

*— 58%

Bonds Range Since
Sold '* Jan. 1

No. Low High
: 3 " 102% 104
13 99% 101%

99% 101%
— V 103 105'/4

100 101'A

10 122% 128
31 97 102
42 97 102

84 104'A 106%
118 1221/2
109% 110%

16 109% 111%
11 109 111'A
20 98% 101
21 94% 98%

99
1

1

22

32% 46'%
71 75
118 120%
75% 87

60'A 77%

«... 46% 43% ' 1 45% 65%
34% 35% 22 33 51
82 83 11 82 94%

__ 96% 97 34 96% 103%
54% 52% 54% 52 48% 65
42% 42 42% 35 38% 54

43% 47 48% 139 47 59%
— 88% 88% 10 86% 91%

107 107% 43 106 * 107%
90% 89% 90% 57 88% 98%

*102% 104
__ 102'A 103%

—— *99 % 101% " •*'
...

101% 101% ~2 101% 102

8C

102

68 %

59

54

1051/4-
102 %

80 80

c*65 % 67%

104% 104%
102 102

102% 102%
103% 103'/a
101% 102

*110

102'/4 102'A
*96

*80 83%

67 68%
# 99

- 57% 59%
52% 54'/a
*— 79%
106' 106'A

. *106% „

*101'A — iV
*— 97'A

105'A 105%-
102% 103

£9% 100

*44 44%

*98 100%

102% 103'A

*104% 105
*100'A 101

107'A 107%

21

10

1

5

9

25

141

11

12

11
23
10

741/2 80
67% 72%

102% 106%
101 103
102% 104%
101% 106%
100 102

102'A 102%

106% 111
99 ■ 102%
92 95

79 83%

65% 86'A

54% 68%
50 62%
78'A 871/2
104% 106%
104'A 105'A

101% 101%
96% 101%

104% 108
102 106%
98% 103%

39% 50% I

98 100

101% 103%

103% 105%
100% 100%
106 107%

f-a -- *106 __ : — —

F-A 105% 105% 20 104 105%
J-D —- 105% 105% 1 104 .105 V'2
a-o 102% 102% 102% 23 101% 102%
J-J *102% __ 103% 104'/a
F-A 106% 106'A 106% 1 106 ,106%
A-O

— *_. 104% -- 101 104'A

M-a 99% 99% 49 96 99%
A-O •»«. r. *97% 98'A • ■ 94% 97%
J-D 100'/a 100% 8 98% 100%
M-N -r-» '"iSi""' *105 105'A 102% 104%
J-J ~ 1 *104 104% 102% 103 %
J-D 107% 107% 107% 338 105% 107%
a-o ' '

'*m~m ■ 103 103 10 101% 103
M-S 102% 102'/a 102% 13 100'/a 102%
J-J 102% 101% 2 99 1013A
M-N . —— I *94 96 93% 95%
J-D '

' *40 42% 47 52
J-D 27% 27% 28 43 27% 36
J-J •»— 79 79% ' 6 79 80
J-J 26 26 2 25% 30%
J-D 29 29% 6 29 35
J-D *28 30 — 31 35

D -.'/kII:--/' ' ■

A-O 101 101 101 3 96% 101
J-J *104% — — ■■ 102% 104
J-D *104% __

'

104 104%
J-D — *102 102 102
A-O • 102% 102% ' 31 101% 102%
M-N 91 91 91% 34 90% 96%

M-N 79 78 79 2 73% 87%
M-N *48% 63% — 48 68%

M-N 56% 58 8 •52% 69%
A-O 104'/a 104% 6 103 104%
J-D

»

— *— .106 — 106 106

J-J 89% 89% 65 87 91%

Apr 60 59% 60% 66 58 65%

J-J 79% 79% 79% 12 77% 82
M-S —L ■ *108 103%

'

- — 107% 110
J-D 106% 105% 106% 27 104% 106'A
M-S — - 100 100 10 98% 100
J-D 108% 108% 108% 36 105% 109'A
J-D — — *68 71% '' 66 73'A
J-D *65 70 ' '

:

mm~» 64% 71
M-N 98% 98% 98% 1 96% 105%
M-S — *89% — " 88 89%

BONDS
New York Stock Exchange ,

Dow Chemical 2.35s debs 1961
{§ADul So Shore & Atl gold 5s„„1937
Duquesne Light Co 2%s ,—1977

East Tenn Va & Ga Div 1st 5s—1956
Ed El 111 (NY) 1st cons gold 5s 1995
Elgin Joliet & Eastern Ry 3'As —1970
El Paso & Southwestern 1st 5s_„__1965

'

5s stamped _ —1965
Erie Railroad Co— '

'Gen mtge inc 4%s ser A_^_Jan 2015
" 1st cons mtge 3'As ser E 1.1964
v
1st cons mtge 3%s ser F-— 1990

• 1st cons mtge 3'/8s ser G ..2000
1st cons mtge 2s ser H 1953
Ohio Div 1st mtge 3'As 1971

Firestone Tire & Rub 3s debs—
{Florida East Coast 1st 4%sl—.
A 1st & ref 5s series A

„ ACertificates of deposit.—
Francisco Sugat coll trust 6s

—1961

—1959"

.,.1974"

—1956

Interest
Period

J-J
J-T

F-a

M-N
J-J
m-s
A-O

A-O

J-J
A-O

J-J
J-J
M-a
M-S

M-N
j-D
m-s
m-s
M-N

Friday Week's Range
Last

Sale Price

99%

101%

or Friday's
Bid & Asked

Low High

99% 99%
47'% 48
101 101%

lll'A 111 1/4
*145% —

*103% —

101% 102'A
*101

59% 61'A
97% 97%
82 82i%
*79 80

*99
*100

103 103 103%
*102% —

461/4 46 46%

II *104 II

Bonds Range Since
Sold Jan. 1

No. Low High
18 97i% 99%
39 46 49i%
40 100 101%

1111/4 112%

61 54

2

14

19

106

105 105%
101% 1061/4

57 72

95% 99% .I;
80 891/4
80 87i%
99 99

103 104%
101% 103
45% 651/4
45i% 59
102% 104%

General Realty & Utilities Corp—
A 4s conv -ihc debs 1969 M-S

Goodrich (B F) Co 1st mtge 2%s_1965 m-n
Great Northern Ry Co—
General 5%s series B .1952 j-j

, General 5s series C „1973 j-j
General 4%s series D 1976 J-J
Gen mtge 3%s ser N 1990 * j-j
Gen mtge 3%s ser O 2000 j-j
Gen mtge 2%s ser P 1982 j-j
Gen mtge 2%s ser Q 2010 j-j <
Gen mtge 2 !As ser R 1961 j-j

AGreen Bay & West deb ctfs A - - Feb
ADebentures ctfs B Feb

Greyhound Corp 3s debs 1959 - a-o
Gulf Mobile & Ohio RR—
1st & ref 4s -series B__ • 1975 j-j
Gen mtge inc 5s ser A lJuly 2015 j-j

"1st & ref 33As seris D^.... 1969 - a-o
- Gen mtge inc 4s ser B^ ^.Jan 2044- - Apr

Collateral trust 3%s ..1968 j-j
Gulf States Utll 1st M 2%S_ „1976 - M-N
1st mortgage 3s 1978 a-o
3s debentures 1969 * j-j

Hackensack Water 1st mtge 2%8—1976
Hocking.Valley Ry 1st 4'%s_^_„J._1999
Household Finance Corp 2%s ..1970
Hudson Coal 1st s f 5s series Aj__1962
Huuson & Manhattan 1st 5s A_„__iy57
AAdj income 5s Feb 1957

Illinois Bell Telep 2%s series a...
1st mtge 3s series B__:

...

Illinois Central RR—
1st gold *s

1st gold 3%s
Extended 1st gold 3%s_
1st gold 3s sterling
Collateral trust gold 4s
Refunding < 4s :

Purchased lines 3%s
Collateral trust gold 4s
Refunding 5s
Debenture 4%s
Cairo Bridge goid 4s*.
Litchfield Div 1st gold 3s___...
Louisville Div & Term gold 3'%s.
Omaha Div 1st gold 3s ...

St Louis Div & Term gold 3s
Gold 3%s

Springfield Div 1st gold 3%s__
Western Lines 1st gold 4s
Registered

111 Cent and Chic St L & N O—
Joint 1st ref 5s series A

^ 1st & ref 4%s series C
1st ref mtge 4s ser D— *

Illinois Terminal Ry 4s ser A

.1981

.1978

.1951

.1951

1951
.1951

1952

.1955

.1952

1953
1955

1966
1950
1951

1953
1951

.1951

.1951

.1951

.1951

1963
1063
1963
-1970

83'A

108%

94'A

83'A 83'A
*100% 100%

103'A 108%
123 123

117% 117%
93% 94'A
92%
*86

79
96

*65

7%
*102

92%
88%

79%
96'A

19
1

7
6

5

4

7%
102%

82

99%

108'A
120

116

93

92'/a
86'A
75

94%
62%
7

100%

87

101

110%
123'%
118'A
97

94

90

79% .

98%';
70'A ;

10% !
103'A 11

*100% 102 97 101% }
63% 63% 63% 1 60 74 t

*98% 101'/a 95%
• 99%

54% 54'A 55% 54 48'A 61 i
*97 ''

99 99 99 4 95% 99

*104 103 - 103% :

103% 103%. 13 101 103'A ;

H

Indiana 111 & Iowa 1st gold 4s_. 1950
Indianapolis Union Ry Co— '
Ref &c Imp 2%s ser -C 11986

{International Great Northern RR—
A 1st 6s series A 1952
AAdjustment 6s series A___Juiy 1952'

;Alst 5s series B— 1956
A 1st gold 5s series C 11956

5AInternat Hydro-Elec deb 6s 1944
Int Rys Cent Amer 1st 5s b .1972

Jamestown Frankl & Clear 1st 4s—1959
Jersey Central Pow & Lt 2%s 1976

Kanawha & Mich 1st gtd gold 4s—1990
Kansas City Power & Light 2%s—1976 -

1st mortgage 2%s 1978
Kansas City Southern Ry 1st 3s_.1950
1st mtge 4s ser A ...1975
1st mtge 3%s series B •—1968

Kansas City Terminal Ry 2%s 1974 '

Kentucky Central gold 4s 1987
Kentucky & Indiana Term 4%s—:1961 •

Stamped 1961
Plain 1961
4%s unguaranteed 1961

Kings County El L & P 6s 3997
Koppers Co 1st mtge 3s 1964
{AKreuger & Toll 5s ctfs 1959

Laclede Gas Light 4%s conv debs—1963
Lakefront Dock & RR Terminal—

1st mtge si 3%s ser A 1908
Lake Sh & Mich Sou gold 3%s 1997
3%s registered 1997

M-a
j-j
j-j
j-d
F-A

A-O

j-j
j-d

j-j
J-J

A-O

M-a
A-O

M-N
j-j
M-N

M-N
F-A

J-D
j-j
j-j
f-a
j-j
j-j
j-j
f-a
F-A

j-d
j-d
j-d

j-j

j-j

j-d

j-j
a-o
j-j
j-j
a-o
M-N

j-d
M-8

98 97% 98 20
125 125 1

*__ 99

84% 86 ' 26
59% 58% 59% 52
22% 22 23 ' 97

100% 101 " I 4

— 104% 104% 21

103 I
— *101% — ~

*35 70 II
101% 101% 101% 15
104% 104% 104% 5
100 100 100 1

101% 101% 1

105'A 105'A 2
84% 81% 84% 51

*102% ...
■ r

— ■; ' *100 100%
*101% 102% ■- —4

*99% —

100 100 2

100% 100% 1
*100

'

— *101% 103%
*100'A —

. ;•

w
1

96% 98 . ,. j
121'A 125% *j
95 98% ;
79 96 \\
55" 67'A *
19'/a 25%

V • Pi

97 101 *
102% 104%

103 T03

101'A 101%

101%
103%
100

100%
105

77

103%
100

100%
99%
100

100 Va
101%
101%
100

103
105%
101%
103

107%
88%
103%
100%
102'A
100%

100%
102

101%
103

101%

95 94'/a 95% 62 92% 99%
88% 88% 88 % 12 86 93%

80 80 /'"•:1 78 87

--> 94% 94% 5 9»% 100%

■ •>"' *98% 100 .-—
.

98'/a 100%

—• *90 93 — —

68% 72 34 59 74%
25 22 -r 25 59 20% 26

S !

63 67 80 53% 67

66 64% 67 42 53'/a 67

61% 61 61% 39 60% 71

*99 103
- 97% 100

66 66 66% 11 64%
*100 103%

"
96% 99%

K
A-O
j-d
j-d
A-O
A-O

j-d
a-o
j-j

j-j
J-J
J-J
J-J
A-O
a-o

M-8

M-S

j-d
j-d
j-d

104'A

114

*75 82
*101'A —

*102% 103%
100% 100%
104'A 104%
*104% —

•101% —

*114% __

*30 52

*98 100

*97% __

*175 180

102% 102%
*1 l'A

113% 114%

82% 83
80 80

2

19

96 96 •. j
100'A 101%
1021/2 102%
100% 101% .

103% 105% H
99% 104%
99% 101 '/a
114% 114%

98

108
100%
108

173 180

101% 103
% 2

.""ji-

13 107% 116 ,5

81 96% 4
747/a 90% f
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JULY 15

BOND8
New York Stock Exchange

Lautaro Nitrate Co Ltd—
A let mtge Income reg 1071

(Lehigh Coal 6c Navigation Co—
8 F mtge 3%a ser A 1970

Lehigh Valley Coal Co—
5a atamped 1984
8a stamped 1964
5a stamped 1074

Lehigh Vai Harbor Term gtd 5a 1954

fehlgh Valley Ry Co NY 4Mi a ext_1950
Lehigh Valley rr—
4a stamped modified 2003

4s registered 2003
4Vis stamped modified 2003 -

4%s registered 2003
5s stamped modified 2003
Gen cons mtge 4s ser A w 1—__2003

4 Vis series B w 1 2003
5s series C wl 2003
A 4s series D w 1 2003
A 4 Vis series E w 1 2003
A 5s series F w i_^ 2uoJ

Lehigh Valley Terminal Ry ext 08.1951
Lexington & Eastern Ry 1st 5s 1965
'Liggett & Myers Tobacco 5s 1951
'Little Miami gen 4a series A 1962
'ALombard Electric 7s series A 1952
Lorillard (P) Co deb 5s 1951

3s debentures 1963
Louisville Gas & Elec 3 Vis 1966
1st & ref mtge 3s 1971

lAuisvllle & Nashville RR—
1st & ref M 3%s aeries F 2003
1st 6c ref M 2%s series G 2003

; 1st & ref M 3Via ser H 2003
St Louis Dlv 2d gold 3s I960

.>■ Atl Knox & Cine Dlv 4s 1958

'Macy (R H) 6c Co 2%s debs 1*79
Maine Central RR 4Vis ser A 1960

1st mtge 6c con 4s ser B 1954
yManati Sugar 4s sink fund__Feb 11957
Manila RR (Southern Lines) 4s 1959
May Dept Stores 2%s debs 1972
Mead Corp 1st mtge 3s i960

if? £?pol,tan ®dlson let mtge 2%i_1974
Michigan Bell Telephone Co—
3Vis debentures igno

Michigan Central- 8
Jack Lans 6c Sag 3Vis 1961
1st gold 3 Vis 1952

.J®6' & 4^aS aeries C 11979
"

C°o?/ QftB l8t mt*6 3Vis_19691st mtge 2%s 19^9
1st mtge 3Vis iMo

"AMidland of N J 1st ext is 1940
Mtanerota Mining 6c Mfg 2%s 1957
-Minn St Paul A Sault Ste Marie—

- *«mtge 4%a lnc ser A Jan 1971

« lnc 8er A J»n 1991 '**0 Kansas 6c Texas 1st 4s 1999

iMUiowl-KanjM-'rexai RR—
Prior lien 5s series A ioro
40-year 4s series B IZ~~1962
Bl1°r u®n 4Vis series D _1978
ACum adjust 5s series A Jan 1967

^Missouri Pacific RR Co—
A ref 58 series A 19M

AGeneral 4a ~~107r
* * ^ f8' ^ r®' ®8 aeries F_. 1977

" ref 5s series G *1971
^f0(nv, 6Vis ser A II1949
ai2 it Tei £oW 68 861168 H 1080ref 58 861168 I 1981

Moh k & Malone 1st gtd gold 4s 1991 "

'toSfn6!8 3V4a 8erles B 1966
rMnrrfi J*! £ ) £ C° 38 deb8 1956■Morris 6c Essex 1st gtd 3Vis 2000

-

* Tel :

'"SfStfStPSll8t Ura^reM
"rs»„pr0duc" **« «•>>•-;»2S

S^mee«i\PJ°ductsiy's debs-19'4 "
Supply

Naugautuck RR 1st gold 4s_ _ —19J4New England Tel ft Tel Co— " *
1st gtd 4 Vis series B ipfii
3s debentures '

3s Debentures lp7<
New jersey Bell Telepnone 3visZ!lLa
!ta Junction RR gtd 1st 4s_ 1988New Jersey Power & Light 3sZZl»74(New Orleans Great Nor 5s A__ logiNew Orleans 6c Northeastern rr—

Ref <fe Imp 4 Vis series A 19™
New Orleans Term 1st gtd 4sZT~19B3
a? .°rieans Texas 6c Mexico Ry—A 1st 5s* series B 1954
ACertificates of deposit

A 1st 5s series C
ACertificates of deposit

A 1st 4Vis series D "
- * ^Certificates of deposit
Alst 5Vis series A_Z
ACertificates of deposit

V! YoTt Central RR Co—
Cons 4s series A

rS £ fit* r4'/a8 ,8erles A 2013
„ & lmpt 5s series C 2013
J Central 6c Hudson River RR
General mtge 3Vis
3Vis registered 1997

ill Shorf ®oll BnW 3Vis Il998
_ 3^8 registered
.Mich Cent coll gold 3Vis .I9»a

3Vis registered _Z~ 199a
New York Chicago 6c St Louia—
Ref mtge 3%s ser E L9tiQ
1st mtge 3s ser F_ 1988

£ ~ Connecting RR 2%s ser B 1975
N Y Dock 1st gold 4s 1951
N Y & Harlem gold 3Vis I_2000
Mtge 4s series A 2043
Mtge 4s series B 2043

df Y Lack & West 4a aeries A I973
4Vis series B <j- -i

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

DM

A-O

F-A
F-A
F-A
F-A

JS

Jf-N
Jf-N
Jf-N
Jf-N
Jf-N

91

61

32%
31 Vi
35%

90 92 Vi

92Vi 92 Vi

•98 100
84 84

.77 77
60% 61
•64% 66

31Vi 33Vif
31% 31%
33 Vi 35%
•34 36%
39% 40
•48 50

56

27

•27

32

54
56

27

33

32

A-O
A-O
A-O
M-JV
4-U

f-a

A-O
US
MS

A-O
A-O
A-O
Jf-fl
Jf-N

64% 65%
•__ 121%
106% 107
•103

Z 107 107
104 104 104

108% 108%

Bonds
Sold

No.

79

'"■/ 1

2

4

14

166
1

146

53

30
30

32
31
35

56

27

32 32

78%
88 88

78 78 %
97% 98%
92% 92%

108 108

1
15
8

6

5

M
M-N 101 101% U
J-D 68 68 68%
J-D ♦85 94% mm-m"

M-N ;;'r 88 88 1
Jf-N •V, „—

" A— 61

J-J 98 99 17
J-D :;;Uv '—m *101% ■'p'p: mmm.

Jf-N ?a- •102%

A-O

us
Jf-N
J-J
if-a
MS
MS
A-O

A-O

J-J
J-J
J-D

J-J

W 105% 105%

— . »100
*100 102%
68 69

107% 107%
-- *98% 98%

•104 J/2 105

.. -49 * 49
102% 102%

-79 79
: 42 * 42

70% '69% 70%

74 t 75%

25 103% 105%

8

10

1

5

3
2

19

/

76 73 85%

N

F-A
J-D
J-n

A-O
*-v>

J-D
Jf-N

Jf-N
A-O

Af-S
J-J

F-A
MS

J-J

J-J
,

J-J

A-O

104%

103%

...*

#102

92

92

54%
56%
63%

55%

87

100%

83 83

101% 101%
•104% 104%
♦102% __

104% 104%
♦98% 100
•101% 102%

117% 117%
♦103% 103%
103% 103 %

♦106% __

75 75

•104% 104%
*100

21

16

12

4

"9

"2

83 89%
99% 101%
103% 105

103% 105%
98% 100%
101% 102

117 118

99% 103%
103 v 103%
103% lOfi
75 75

103% 103%
98 101%

For footnotes see page 33.

103 3/8 1033/a 10 103% 105%
102 102% 13 100% 104

90% 92% 29 88 95%
'

893/4 93
92 92% 6 -88% 95

• 00i001 91% — 85% 92

94 945/8 11 92 97%
__

— 93 95

52 543/4 127 50 61%
54% 563/4 293 52 663/4
61% 633/4 100 59% 73

' 71% 72% • 22 683/4 81%
♦66 73% 64 3/a 75
53% 553/a 14 52 61
50 50 „ 8 50 56%
53 53% 20 50% 603/4
♦49% 53% — 49% 58

♦
95% 94% 9 8 3/4

91% 91% 10 90% 92%
87 87% 6 86% 91 Vi
100% 100% 13 99% 101
*100

— — 100 100
99% — 100 100

*95 98 95 100
673/4 — — 62% 72%

71 71 1 71 81

Range Slneo
Jan. 1

Low High

88 93%

91% 97

99% 101% i
78 96% f
T\ !'• Q7 '

56% 70%
60 72% '

41%
40 1
46% .'•*
42% s
49%

56

27

61 74

120 123% V
106% 108 % V
103 103 'f '
26% 50% ;

106% 108% f

102Vi 104
106% 108% ;

87% 94
76% 83%
97% 99%
92% 93%
107% 109%

100% 101%
67% 71 Vi
92. 95
85% 917/s
61

. 61
97 ,99

100% 103
100% 102%

100 100
99% 102
66 81 1

105% 107% \
98 100
102% 103%
49 62

101% 102% ;

'79 87 i
/ 41 53% 1
66% 74% ,

js / • 64 ; 64 "65 . 9 '

64 ? 69'/a •u

J-J 59 /. '60 5 *'■ 59 70% j
A-O 64 63 64 60 4 59 80%

F-A 86 83 86 75 75% 88% 'f

MS 46 41 46 701 37 Va 461/2 |
MS 86% 823/4 86% 325 75% 88%
m-n ': 86 823/4 86 108 , 75% 88%
Jf-N 25 213/4 25% * 510 20% 27% i
A-O 86% / 83 86% 68 ' 75% 88% 1

F-A 36% 83 86% 128 / 75% 88 3/a
us 56 Z ,56 ;■ '/;...4 3 ;■••• 5U'/4 62j/4;,

f
f

F-A L- 103% 1043/i
i

• l
M-N -y 102% 102% -3 101 102% •jr
J-D ■■>*< ■■ 52 4/ ' 51 Vi 52 « 27 50% 583/4
M-N : J? 75 •!', 4/74 75 -i% 2 70 81% •

*

M-N / V 69 " 66 69 ; 10 65 75% t
Jf-N 96 96 !5 91 , 96
A-O ♦104 — . — 100% 104%

BONDS

New York Stock Exchange

N Y New Haven 6c Hartford RR—
1st 6c ret mtge 4s ser A 2007
AQen mtge conv lnc 4%s ser A-2022
Harlem River 6c Port Cheater—

1st 4s 1054
JAN Y Ont & West ref 4s—June 1992
AGeneral 4s 1956

•N Y Power & Light 1st mtge 2%a—1975
N Y & Putnam 1st cons gtd 4s 1993
N Y State Elec & Gas 2%s 1977
N Y Steam Corp 1st 3%s 1963
IN Y Susquehanna & Western RR—
{A 1st refunding 5a 1937
8A2d gold 4Vis 1937
8AGeneral gold 5s_^ 1940
8ATerminal 1st gold 5s—

N Y Telephone 2%a ser D—
Ref mtge 3 Vis ser E_
Ref mtge 3s series F_

Niagara Falls Power 3%a.

-1943

-1982
-1976
-1981
-1966

Norfolk Southern Ry Co—
AGen mtge 5s conv lnc 2014

Norfolk & Western Ry 1st gold 4S.1996
Northern Central gen 6c ref 5a 1974
Gen & ref 4%s series A— 1974

Northern Pacific Railway—
Prior Hen 4s 1997
4s registered 1997

General lien 3s Jan 12047
■ 0s registered — 2047
Ref & lmpt 4%s series A_ 2047
Ref & lmpt 5s series C 2047
Ref & lmpt 5s series D 2047
Coll trust 4%s 1975

Northern States Power Co—
(Minn) 1st mtge 2%a
1st mtge 2%s
lsi illume 3s—.

(Wise) 1st mtge 2%a_

1974

1975

1975
1977

1st mortgage 3s 1979
Northwestprn Bell Telephone—
3%s debentures 1970

JOgdensburg 6c Lake Champlaln Ry—
8A 1st guaranteed 4a 1940

Ohio Edison 1st mtge 3a.-— 1974
1st mtge 2%s 1975

Oklahoma Gas & Electric 2%a 1975
1st mortgage 3Via 1978

Oregon-Washington RR 3a aer A—1960

Pacific Gas & Electric Co—
1st & ref 3%s series I 1966

* 1st 6c ref 3s series J -—1970
1st & ref 3s series K———1971
1st 6c ref 3s series L 1974
1st & ref 3s series M 1979
1st 6c rel 3s series N 1977
1st & ref 2%s seriea P— —1981
1st 6c ref 2%s series Q. .loan

-1st & ref M 3%s aer R 1982
2%s decs .1985

1986

— —1987
1978
1988

Pacinc Tei & Tel
2%s debentures
3 Via debentures

< -*-3Vis debentures
3Vis debentures

Paducan & 111 1st a f gold 4%a—1955
Pennsylvania-Central Airlines—
A3 Vis conv lncoma dabentures—1960

Pennsylvania Co—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3Via 1960
Pennsylvania Power 8k Light Co— -

1st mtge 3s i 1975
3s s f debentures —1968

Pennsylvania RR—
Cons sinking lund 4Via_
General 4%s seriea A
General 5s series B
General 4%s series D—

1960
-I960

.1968
1981

Gen mtge 4Vis seriea E — 1984
•

Conv deb 3Vis 1952
Gen mtge 3 Vis seriea F 1985

Peoples Gas Light 6c Coke Co—
3s conv debentures - 1963

Peoria & Eastern 4a ext 1960
A Income 4s Apr 1990

Peoria & Pekin Union Ry 6Via 1974
Pere Marquette Ry 3%s aer D 1980
Phila Bait 6c Wash RR Co-
General 5s series B 1974
General gold 4Vis seriea C 1977

Philadelphia Co coll tr 4Via 1961
Philadelphia Electric Co—

1st & ref 2%s 1971
1st 6c ref 2%s 1907
1st & ref 2%s 1974
1st 6c ref 2%s 1981
1st & ret 2%s 1978

t§APhilippine Ry 1st a f 4a 1937
ACertificates of depoelt

Phillips Petroleum 2%s debs 1964
Pittsburg Bessemer 6c L Erie 2%s 1996
Pgh Cine Chic & St Louia Ry—
Cons gtd 4s series F 1953
Cons gtd 4s series G 1957
Cons gtd 4s series H 1960

1963

.1964
Cons gtd 4Vis series L
Cons gtd 4Vis series J_

Pgh Cine Chic & St Louis RR—
Gen mtge 5s series A 1970
Gen mtge 5s series B 1975
Gen mtge 3%s series X 1975

Pittsb Coke & Chem 1st mtge 3%s_1964
Pittsburgh Consolidation Coal—

3 Vis debentures 1965
Pittsburgh Steel lBt mtge 4Vis 1958
Pittsburgh 6c West Virginia Ry—

1st mtge 4%s series A 1958
1st mtge 4%s series B 1959
1st mtge 4%s series C 1960

Pitts Youngstown 6c Ashtabula Ry—
1st gen 5s series B 1962
1st gen 5s series C 1974
1st gen 4Vis series D 1977

Pittston Co 5%s lnc deba 1964
Potomac Elec Pwr 1st mtge 3 Vis 1966
1st mortgage 3 Vis 1977
1st mortgage 3s
1st mtge 27/8s ; 1984

Providence Terminal 4s. 1956
Public Service Elec & Gas Co—

3s debentures 1983
1st & ref mtge 3Vis 1968
1st & ref mtge 3s 2037
1st 6c ret mtge 8s 2037
1st ft ref mtge 3s 1Q72

Interest
Period

j-j

May

Jf-N
US
J-D
MS
a-o

J-J
J-J

j-j
F-A
F-A

Jf-N
J-J
f-a
j-j
US

A-O
a-o
US
us

Q-J
Q-J
q-f
Q-A
j-j
J-J
j-j
US

F-A
a-o
j-j
A-O

MS

Friday
Last

59

37%

129%

99%

60%

78

86%

97%

Week's Range
»

or Friday's Bonds Range Since
Bid & Asked Sold Jan.1

Low High No. Low High

58% 59% 121 56 69%
353/a 373/8 233 33% 48%

102 102% 36 lOP/4 103%
6 3/4 7/8 49 63/4 11%
2 3 6 2% 5

100% 1003A 17 , ;t 98 Vi 100%

52%, 53 .
14 50 63% it

*953/i 96 97%

♦106 106% 'V. 106 107% f i

•>3£v:^36 35% 46% : ■

/ 35 H/ 28 35

17 4 17 .4 "5 14 22

69 69% 75 • .

101 101 20 97% 101

106 106% 10 103'/a 106%

*104% 105 Vi ■ 101% 104%
•108% -- 108Vi 109

•70 72 72 85

1283/4 129% 14 128 129%
112% 112 112%

;/>- — 105 107%

98 • .. 993/4 56 / ; 97 106% j. 1

M-N

*__ 95%
59% 61%
57% 57%
76% 73
85% 86%
85 86
66 97%

>100 100%
100% 100%
►101% —

101%

UZ >106% 107%

48

7

20

18
21

33

95% 101%-
56%
54

72%
83

81

643/8
61 Vi
88

95

95

O

J-J
US
A-O
F-A

J-D
A-O

J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-ii

A-O
A-O
MS
US
J-J

123/4

98%

12% 123/4
•103% 103%
98% 98%
♦98% 100%

1033/4 104%

106%
104Vi

103%

»98

1003/4

106%
104

104%
103%
1033/8
104

98%
100 Vi
105%
97%
100 ;

104 >

106 v i

1043/a
♦1043/s

106%
104%
1043/a
104

103%
104

99

101

105%
98

100 3/4
104%
106 Vi
104 3/a

23

35

;v 3

19
•• • 4 *

32

7
15

14

33
4

36
26

' 13
4

10

95% 103%

98% 99%
98% 100 3/a

97 97

105% 106%

10% 163/4
100 3/a 103 Vi
06 99
95 98%

103% 105

106
102%
102%
101%

101%
101%

•: 95 • v

98%
1033/a
•93%
953/4

100%
103:

100%
104%

106%
104%

1043/fe
104

103%
104

99

101

105%
98

100 3/4
104%
1063/a

104%
104 Vi

A-O * 59 62% 105 52 69%

Jf-N 102 Vi 103 13 102 104%

J-D ■

-- \ — 103 103%

A-O 102% 103 21 99% 103

a-oy' f-: v 102% 102 102% 15 100% 102%

F-A 114 114 2/ 113% 116

J-D p, :/r 983/4 97 98% ' 45 95% 106%
Js 1003/4 1003/4 101% ./■ •' 70 96% 110

A-O 88% U 88% 89 .// •/■* 37 •Z v 85% 101%
J-J 88% : 88 88% ;• 46 84% 101V2
A-O

„ 995/s 98% 99% 29 98 3/a 102

JS — 75% 75% 9 75 87

J-D 109% 1093/4 11 106% 111

a-o —— 51 51 13 50 61%

aft : ' .. 13 13 10 16

F-A rZM 103% 103% pyt' 103% 1043/4

MS 101% 100% 101% 29 96 101%

:F-A\:PP __ *114 114 lie3/*
JS :

—— 106% 107 2 1063/a 110

JS
t ,*>

'

— 1043/4 105 19 104% 106%

J-D 101% 101% 1 99% 101%
M-N M«. 103Vi 103% 37 1003/4 103%
M-N MM 102 102 10 99% 102

J-D *103'/a __ 99 101

F-A by 103 103 5 101% 103

JS 8 8% 10 7% 10%
Mix. ' V'" 7% 7% 7% 13 7% 10

f-a 103 102% 103% 24 101% 103%
J-D — *96% 983/4 0 /—■ 97 99%

J-D *102% 108 105 107%
ms

■

M—t *105 3/4 __ __ 1053/4 105%
f-a 1 *103 Vi — __ 103 J/4 1033/a
P-A

'

■•4 *108% 111% :/'v -
108% 113%

Jf-N ~ *109 110 114%

J-D 98 98 17 96% 107

A-O 98 97% 98 33 97 108

a-o 75% 75 75% 75 89

M-N 99% 993/4 1 993/4 101%

JS *102% 103 __ 1003/4 103

a-o 100 99% 100 9 99% 103

J-D 82 Vi 847/a 2 81% 92%
a-o '/// 83 847/a 3 81 92

A-O
. — ' ■

82Vi 82% 1 80 3/4 92

F-A .... —■ MM 107% 109

J-D — / —4V/—,r;; —

J-D — M— 4 ' MM MM

JS 100% 100% 23 99% 1003/4
JS __ *106% 107 MM 106 107%
f-a *__ 108 MM 1063/4 108
r~.i *1023/4 103% MM 102 1023/4
Af-N *1017/8 —

• -ZM •

M-a — *__ 99% — 99% 993/4

M-N 104% 104% 104% 38 101% 1043%
J-J *108% 109% MM 107% 109

JS *147% __ MM 146% 148

J-D *217 M— 215 220

W-N -- *104 3i 106% ~ 104 105%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JULY 15

!, . ' BONDS - -
: >■ <■'" . New York Stock Exchange

Friday Week's Range
Interest Last or Friday's
Feriod Sale Price Bid & Asked

Low High

Bonds
Sold

No.

Range Since
Jan. 1

Low High

Quaker Oats 2%s deb. .1964 J-J

R
Reading Co 1st * ref 3%» ser D—1995
Reynolds (R J) Tobacco 3s debs__1973
Rocaester Gas Ac See Corp—
Gen mtge 4%s series D 1977
Gen mtge.3%$ series H 1967

v Gen mtge 3 Vis series I 1967
Q.?n ratare. 3%s series J_

tARut-Canadian *s ranpco.

.1969

-1949
ti aRutland RR 4%s stamped 1941

Baguenay Power 3s series A 1971
St Lawr Ac Adlr 1st gold Ss 1996
2d gold 6s — 1996

St L Rocky Mt & P 5s stamped 1955
St Louis-8an Francisco Ry Co—
1st mtge 4s series A 1997
A2nd mtge inc 4%a ser A Jan 2022

St Louis-Southwestern Ry—
1st 4s bond certificates 1989
2d 4s inc bond ctfs Nov 1989
Gen & ref- gold 5s series A 1990

St Paul & Duluth 1st cons gold 4s_1968
St Paul Union Dept 3y«s B 1971
Scioto V & N E 1st gtd 4s 1989
Seaboard Air Line RR Co—

1st mtge 4s series A_ 1996
AGen mtge 4Vis series A Jan 2016

Seagram (Jos E) As Sons 2%s 1966
Shell Union Oil 2%s debs 1971
tSASilesian-Amer Corp coll tr 7s__1941
Skelly Oil 2%s debs 1965
Socony-Vacuum Oil 2%s_. 1976
South Ac Nor Ala RR gtd 5s 1963
Southern Bell Tel Ac Tel Co—
3s debentures 1979
2%s debentures 1985

_—1987
1994

2%s debentures
Southern Indiana Ry 2%s
Southern Pacific Co—
, 1st 4Vis (Oregon Lines) A 1977
Gold 4y2s __ 1969
Gold 4%s 1981
San Pr Term 1st mtg 3%s ser A-1975

Southern Pacific RR Co—
.. 1st mtge 2%s series E 1986

, 1st mtge 2%s series P 1996
1st mtge 2'As series G . 1961

Southern Ry 1st cons gold 5s 1994
Devel Ac gen 4s series A 1956

\. Devel Ac gen 6s series A 1956
Devel & gen 6%s series A 1956

; Memphis DiV 1st-gold 5s 1996
St Louis Div 1st gold 48 1951

Southwestern Ben TCl 2%idebs_„1985
' ZYes debentures 1983
ASpokane Internat 1st gold 4%s__2013
Standard Oil of Calif 2%s debs. 1966
Standard Oil (N J) deb 2%s_.; 1971
SUnr,ay Oil Corp 2%s debs 1968
Swift Ac Co 2%s' debs 1973

27/»s debentures 1973

Terminal RR Assn of St Louis—
■7: Ref Ac imp M 4s series C 2019

Ref Ac imp 22%s leries D 1985
Texas Corp■Hair. 1965
Texas Ac New Orleans RR— >

1st Ac ref M 3V4S series B 1970
1st Ac ref M 3%s series C 1990

Texas Ac Pacific 1st gold 5s___ 2000
Gen Ac ref M 3%s series E 1985

Texas Pacific-Missouri Pacific—
" Term RR of New Orleans 3%s__J974
tThird Ave Ry 1st ref 4s i960
AAdj Income 5s Jan 1960

Jf-N

A-O

U-8
U-8
U-8
U-8

J-J

J-J

U-8
J-J

A-O

J-J

J-J

May

U-N

J-J
J-J

J-D

A-O

U-N

J-J
J-J

J-D
A-O

F-A

J-J
J-D

A-O

J-J
F-A

J-J
J-J

US
M-N

M-N

J-D

J-J
J-J
J-J
j-j :
A-O

A-O
A-O

J-J
J-J
A-O

Af-N

Apr
Af-N
F-A

J-J
J-J
U-N

J-J
A-O

M-N

A-O

A-O

J-D

J-J

J-D

J-J
A-O

a%

*102

85 85

104% 105

*118 125

'105% __

8% 8%
9Va .10

100y4 102

5

10

85 93%
102% 105

117 117

105% 106%
7% 10
8% 12%

•»— 100% 101 6 97% 101%
*— 68 Va 68% 76

74 74 74 3 73 86

99 99 3 97 100

84% 84 84% 34 83 88%
50 43 50% 203 463/4 613/4

108% 108% 108% 20 105 109%
90% 90% 2 85% 92

1023/8 102% 102 5/g 27 101 103%
*106 s/B 106% 106%
*102% __ 100% 102%

— *126 — 127' 128

102% 102 102% 18 100 102%
64% 62% 64% 124 583/4 69%

.,94% 951/4 4 941/2 96

97% 97% 973/4 34 ; 96 973/4
;/ *46 57 25 54%

101% 101% 101% 17 100 1013/4
96 Va 97 66 95 97

*123% __ 123 123%

103% 103% 15 ; 100% 103%
100 93 100 25 941/2 100

101 101 101 34 97 101

ir .

* 72 ■: : 72 77%

94%
86%
84%

93% 95%
84 87

82% 85%
*100

75 89 101%

84

77

94

110%
84% 83'A
98% v. 97%
101% 100%
— *103
- /: 101%

100 ' " 99%
: *106%

... • *41

.., 102%'
96% 95%

99% "98%
*102%

85

79

94

111%
84%
99%

101%
108 ■

101%
100%
107'A
43

103%

jm
"'99%;
102%

79 74% 95% ;

100 75 92% r

— '1 100 101

2 84 87%
62 77 84% i
15 92% 951/2 i
24 110 . liey.
54 79% 98 !
17 / ,95% 107 f
25 Z 99% 110
1mim 104 108 2
5 .101% 104 4
39 96 100% t
.. >. 103% ioeya f

■ ' ' ■S: 41 52

12 102% 103% i
140 • ;93% 96% Vk

• 97 97 '>:/f
33 / 97% 99%

101% 102 • i

117% 117%
, 93'A 89%

105% 105% 105%

1

15
38

115% 117% f:
99% 101%
104% 106 1

BONDS
New York StockExchange

Tol At Ohio Cent ref 8c impt 3%s__l960
Tri-Continental Corp 2%s debs 1961

Union Electric Co of'Mo 3%S_; 1971
1st mtge Ac eoU trust 2%s 1975
3s debentures —1968

Union- Oil of Calif 3s deb 1967
2%s i debentures 1970

Union Pacific RR—

2%s debentures 1976
Ref mtge 2%s series C 1991

United Biscuit Co-of Amer 2%s.—1966
U S Rubber 2%s debs 1976
2%s debentures 1967

Universal Pictures 3%s debs.——1959

Interest
Period

Friday
. Last

Sale Price

JJ>
Jf-S

U

Vandalla RR cons g 4s series A—1955
Cons s f 4s series B 1957

Virginia Electric Ac Power Co—
1st Ac ref mtge 2%s series E 1975
1st & ref mtge 3s series F 1978

; 3%s conv debentures 1963
Va Ac Southwest 1st gtd 5s 2003

1st cons 5s 1958
Virginian Ry 3s series B 1995
1st lien Ac ref M 3%s ser C 1973

Wabash RR Co—
Gen mtge 4s inc series A_„__Jan 1981
Gen mtge inc 4%s series B.-Jan 1991
1st mtge 3%s series B.__^ 1971

Walker (Hiram) G Ac W 2%s debs.1966
Walworth Co conv debentures 3%s_1876
Ward Baking Co—

5%s debs (subordinated) 1970
Warren RR 1st ref gtd gold 3%s__2000
Washington Terminal 2%s ser A—1970
Westchester Ltg 5s stpd gtd 1950

Gen mtge 3%s 1967
West Penn Power 3%s series 1 1966
West Shore 1st 4s guaranteed 2361
Registered 2361

Western Maryland 1st mtge 4s 1952
Western Pacific 4%s inc A Jan 2014

! Western Union Telegraph Co—
Funding Ac real estate 4%s 1950
25-year gold 5s 1951
30-year 5s 1960

Westinghouse El Ac Mfg 2%s 1951
2%s debentures IP"7!
2.65s conv debentures — 1973

• Wheeling Ac Lake .Erie RR 4s. 194g
• Gen As ref M 2%s series A 1992
Wheeling Steel 3%s aeries C_. 1970

1st mtge 3%s aeries D 1967
Wilson Ac Co 1st mortgage 3s 1958
Winston-Salem S B 1st 4s .—I960
^Wisconsin Central Ry— .. / ..

§ A 1st* general 4s ..1949
ACertificates of deposit

V IASu Ac Du div & tern 1st 4s—1936
aCertificates of deposit.: ...—

Wisconsin Electric Power 2%s 1976
1st mortgage 2y8S__ 1979

Wisconsin Public Service 3%s 1971

U-N
A-O
M-N
J-J
J-D

f-a
■■Jf-S
A-O
Jf-N

■*

A-O
Jf-8

F-A
Jf-N

Jf-S
Jf-S

A-O
J-J
A-O

Jf-N
A-O

109%

100'/a

Week's Range
or Friday's
Bid & Asked

Low High
*94 96

"98% 100%

109% 109%
100% 100 Va
*103% — »

103% 103%
100% 101'A

W

Apr
Apr
Apr
U-N
Jf-N

A-O
F-A
F-A

J-D
3-D
J-J
MS
Jf-S
A-O

May

U-N
U-8
J-J
J-J
M-S
J-J
Jf-N
J-D
M-S

J-J
A-O

J-J

J-J
J-J
Jf-N

J-D
Jf-S

J-J

Yonkers Elec Lt Ac Power 2%s i976 J-J

102% 101% 102%
93% 93% 94%

*100% 100%
, *93% "94 V*

*96 100 y4
79% 79%

*.. 101
*105 107%

"100% 100%

109% 109%
*__ 103%
83 83y4
100 100 Va
*106

e78% e78%
66 65 V2 66

95% 95%
*100% —

88% 88% 88%

— *105% 107
*42 49

— *-. 101%
__

, + *104 104%
107 107%

107% 107% 108%
58 57 Va 58%
56% 55 Va. 57
99% * 99ya 100
101 ...'101 101

— V.:'. 9931 100
91% . . 91 92%
'72% 72% 74%

101% 101%
100% ... 99% lOO'/t
101 y8 .. 100% ioiy4
__ *100a — ■-/

96% 96%
. 99% 99%

--■". .... 103 , 103
. ..*113 - /

■

72%
72 72

36% .,.36 ; 37

—,.,,^35%35%
98% 98 98%

:: 106% 106%

*96% 97

Bonds
Sold

No.

2
5

4

25

7

48

Range Since !
Jan. 1 *

Low High
94 102
98% 100% ,

108% 110
99 Va 100%
100% 103%
103 104%
99% 101 y4

11

7

24

8

60
5

100% 103
91% 94% ■ "J
99% 101 Va ,

93 V* '94%
96 96

75% 80

106 106

98 y4 100%
102% 103%
107% 110
103% 104
79 98
96 100%
103% 106%

80% 83
64% 76%
94% 99%
98% 101
87% 92

11

3
41

29

93
1

13
31
74
8

25
99

30
4

24
6
3

104%
45

99%
104 y8
106%
107 y4
52 y4
49%
97%
99%

95%
86

64%
100%
; 98%
100
100%

106%
55

99%
106%
107%
109%
63%
62
101%
101

102
1C1%
86%
101%
100 y4
101 Va
101 it

96% «9% j
96% 100
102% 104 t

112 y8 113 .: j
71% 78
71 y8 74% ;i
'36 -49ya.t»
; 35% ^46%.
95% 98%

101% 101%
104% 106% it

e:. ;!
94 94 I

99 Va

94% 94%
, £3>/e 88 Va
123 Ve 126 Va
99 : 99 y4

101% 101% 101%
46 45% 48%
17% 17 y4 18%

3 '94% 99 |
1 88% 97%
3 118% 127

42 97% 101% •

2 100% 102 -

82 41 71% !
114 16% 45%

a Deferred delivery sale not included in the year's range, d Ex-interest, e Odd-Jot sale not
Included in the year's range n Under-the-rule sale not Included In the year's range, r Cash sals
not included in th£ year's rapge. y Ex-coupon. , 4

§Negotiability, (Impaired by maturity.
_ .• • ^ ;

fCompanies Teported ias being in bankruptcy, receivership, or reorganised under Section 77 of
the Bankruptcy Act, or securities assumed by such: companies. .■> ... .

♦Friday's bid and asked prices; no sales being transacted during current week. . <

ABonds selling flat. »

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, July 9
and ending the current Friday, July 15. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock
or bond, in which any dealings have occurred during the current year. •

RANGE FOR WEEK ENDED JULY 15

Week's Sales
STOCKS— Last Range forWeek

New York Curb Exchange Sale Price of Prices Shares Range Since January I
Par Low High , Low High

ACF-Brill Motors warrants — 1 Va 1 1% 300 % May Y 1% Jan
Acme Aluminum Alloys —1 2 l5/s 2 1,100 1% Jun 3% Jan
Acme Wire Co common 10 — — — 20 Jun 32% Jan
Adam Hat Stores Inc 1 43/4 4% 434 700 35/8 May 5 Jun
Aero Supply Mfg 1 1% -5/e 1% 9uo 13/6 Mar 1% Jan
Agnew Surpass Shoe Stores •

—— 7% Jan H/ 7% Jan
Ainsworth Mfg common 5 8V2 8% 83/4 600

, 8% Jun 10% Mar
Air Associates Inc (N J) 1 —— 5% 5% 100 4s/s Jun 6% Apr
Air-Way Electric Appliance s X63/4 5% x6% 2,800 5% Feb 7 Mar
Alabama Great Soutnern 50 —— 80 80 30 78% July 92% Jan
Alabama Power 4.20% pfd_ .100 «... -■ — 91 Jan 95% May
Alaska Airlines Inc 1 5 43/4 5 2,300 3'/2 Feb 6 Apr
Alles & Fisher common 1 —— 3% Jan 5 Mar
Allied Internat Investing Corp 1 2% Feb 3% Apr
Allied Products (Mich) common.., 5 <11>I 13J/s Jun 17% Jan
Altes Brewing Co 1 —_ 53/4 5% 100 5% Feb 6 V* May
Aitofer Bros common •

— — 6 Mar 9% Jan
Aluminum Co of America common. ..I* 50 49 50 7,900 45% Jun 54 Mar
$3.75 cumulative preferred IIoo •

. 97 97 100 9334 Jan 98% Mar
Aluminum Goods Mfg •

•

— • 20% July 26% Jan
Aluminum Industries common •

— 5% 5% 500 43/4 Jun 63/4 Jan
Aluminum Ltd common I • 41 40% 41% 2,900 35% Jun 51% Jan
American Bantam Car Co class A_."II 3/4 .% 200 % Jun 13/8 Jan
American Beverage common 1 1 1 100 1 Jun 1% Jan
American Book Co .100 ^.z €0 61 40 59%,July 66 Jan

V.' STOCKS—
New York Curb Exchange

t■;., • ': \ ■' -f /
American Cities Power & Light—
Class B —

American Gas & Electric com

4%% preferred
American General Corp common.—

$2 convertible preferred
$2.50 convertible preferred

American Hard Rubber Co
American Laundry Mach
American Mfg Co common
American Maracaibo Co

African Metal Products common-
American Meter Co
American Natural Gas Co—.

6 % preferred —t

American Potash & Chem class A.
Class B -

American Republics —

American Seal-Kap common
Amer Superpower Corp common—

$6 scries preferred
American Thread 5% preferred
American Writing Paper common-
Anchor Post Products
Ancerman Co Inc wmrtiOD —

Par

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

Range Since January 1
Low High

6%
46%

63/8
453/8
113

2%
30 »A
33
10%
21%
13%
3%
8

24%

6%
463/4

113

2%
303/4
34%
10 y4
213/4

13%
3%
8%

25.%..

%
88%

35 35
24 24

23 24%
223/e 23
3'/a 3%

A . Va
80 86%
4% 43/4
5V2 5%
4% 5
73/4 73/4

800

10,500
75

3,500
50

75
50

150
100

4,400
600

15,400

200
50

500
1,700
60O

15,600
1,550
1,000
100
300
100

C Mar
373/4 Jan
111 Jan

2 Jun

27% Feb
32% Jan

9% Jun
20j/4 Jun
13 July
3 Jun
7% Jun

34 Feb

173/4 Jan
30 Jun
2234 Jun

223/a Jun
20% Jun
2% Jan
% Mar

58 Jan

4% May
5% Feb
4% Jun
7% Feb

63/4 May
463/4 July

114% May
2% July

313/4 Apr
34% Apr
13% Jan
25% Apr
15% Mar
5% Jan
10% Jan
41 Jan

25% Apr
31% July
28% Mar

28% Mar
25% Jan
33/4 Mar
% Jan

86% July
4% Jan
6% Apr
5% Jan
8 Mar

For footnotes see page 37.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JULY 15

Monday, July 18, 1949

STOCKS—
*

New York Curb Exchange

Anglo-Iranian OH Co Ltd—
Amer dep rets ord reg

Angostura-Wupperman -

Apex-Elec Manufacturing Co
Appalachian Elec Pwr 4% ft pld—
Argus Inc —

Arkansas Natural Gas common

Common class A non-voting
6% preferred

Arkansas Power & Light $7 pld—
Aro Equipment Corp —

Ashland Oil ft Refining Co
$1.20 conv preferred

Asplnook (The) Corp
Associated Electric Industries—
American dep rets reg

Asscricted Laundries of America-
Associated Tel ft Tel class A
Atlantic Coast Fisheries
Atlantic Coast Line Co
Atlas Corp warrants
Atlas Plywood Corp
Automatic Steel Products Inc
Automatic Voting Machine
Avery (B F) ft Sons common

6 ft preferred —

Ayrshire Collieries Corp com

^ Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Par Low High

Range Since January 1
LOW v High

—£1

Hoc

•

:::io

I~2~W

—fl

"1Z*

—50

—I
„1

11$
.26
-$

14%
3

5%
108%
2%

~9
10%

~6%

15%
21%
8%

2%
36%
5 %
14%
4%

~9%
21

10%

14 Va 14%
3 3
5% 5%

108% 109%
2% 2%
8% 8%
8% 9%
10% 10%

6% 6%

15% 15%
21% 21%
8% 8%

6% 6 Va

ft ft
19 -20

2% 2%
35 37

4% 5%
14% 15
4% 5

~9% ~9%
20 22
10% 10%

600

100

400

160

1,500
1,600

18,100
600

40ft

2,400
, 500

200

100
300
100

4,400
450

5,500
1,800
200

700

275

500

12% Jun
2% Feb
5 Jun

103% Apr
1% Jun
5% Jan
5% Jan
10% Jan

113% Jan
6 Jun

14% Jun
21% Jun
6% Jun

6% July
% Mar

16% Feb
1 % May

35 July
4 Jun

11 Jun

4% Jan
6% July
8 Mar
20 July
10 Jun

Babcock ft Wilcox Co.
Baldwin Locomotive—

7% preferred-

B
49% 49 50 1,500 41 Jun

-M
-IBaldwin Rubber Co common—

Banco de los Andes—
American shares

——

Barium Steel Corp 1
Barlow & Seellg Mfg—

$1.20 convertible A common 1
Basic Refractories Inc 1
Baumann (L) ft Co common 1
Beau-Brummel Ties common 1
Beck (AS) Shoe Corp 1
Bellanca Aircraft common 1
Bell Tel of Canada common 18
Benrus Watch Co Inc

— 1
Benson ft Hedges common •
Convertible preferred ! •

Blckford's Inc common 1
Blrdsboro Steel Fdry ft Mach Co com-*
Blauner's common I
Blue Ridge Corp common 1
Blumenthal (S) ft Co common —•

34
8

34

8%

50

400

3% 3% ~3% 6,100

14% 14% 50

35%

10% 10%
1% 1%
35% 36 Va
6% 7 .

13% 13%
6% 6 %
11 11

2% 3
5% ^

31

66%
18

16%
5'A

Bohack (HC) Co common —•
5%% prior cum pfd 100

Borne, Scrymser Co 3$
Bourjols Inc •

BrazHian Traction Light ft Power •
Breeze Corp common

— 1
Bridgeport Gas Light Co •
BrUlo Mfg Co common •
Class A

—•
British-American Oil Co •
British American Tobacco—
Amer dep rets ord bearer £1Amer dep rets ord reg $1British Celanese Ltd—
Amer dep rets ord reg

British Columbia Power class A-.
Class B

Brown Forman Distillers
4% cum Junior pfd

Brown Rubber Co common
Bruce (E L) Co common
Bruck Mills Ltd class B

Buckeye Pipe Line : • 10%
Bunker H1H ft SuUlvan 2.50 15%
Burd Piston Ring Co 1 --

Burma Corp Amer dep rets —

, %, Burry Biscuit Corp 12%o ' 2 /a

31 31
86% 66%
15 18
5 5

16% 16%
4% 5V4

400
400

1,200
400

50

100
75

4,800
200

100

30
640

500

3,300
700

-10s
•

~

•

—1
—lu
—I
-2.50

4

Cable Electric Products common—
Cables ft Wireless—
American dep rets 5ft pfd

Calamba Sugar Estate
Calgary & Edmonton Corp Ltd
Cailf Cotton Mills Co
California Electric Power
Camden Fire Insurance
Canada Bread Co Ltd
Canada Cement Co Ltd common—

6 % % preference
Canadian Canners Ltd common—
Convertible preferred —

Canadian Industrial Alcohol—
Class A voting

-BO#

—«1
1
*

1
I

lit
*

Class B non-voting
Canadian Industries Ltd—

7 ft preferred
Canadian Marconi
Capital City products common—.
Carey Baxter ft Kennedy Inc
Carman ft Co_
Carnation Co common

Carolina Power ft Light $5 pfd—
Carr-Consolidated B»*cuit Co
Carreras Ltd—
Amer dep rets A ord
Amer dep rets B ord

Carter (J W) Co common

Casco Products common

Castle (A M) ft Co
Catalin Corp of America

-.100
1

_—5
1

—2.50
•

£1
-2s 6d

——X
*

::zio

21 % 21%

8 8'A

1% 1%
22% 22% 23%

10% 10% 10%
5 4% 5

8 8%
_ 14% 15%

10% 11
15 16

% ft
2% 2%

3 3

1% 1%

~4Va "*41/4
8 -8%
6% 7

r2% r2%

7% 7%

I ~lVa ~VA
15 15

8 8

I 45% 45%

"2% ~2% 2%

II *4% "4%

• 200

100

100
150

3,200
1,100
900
300

700

2,300

4,700
5,000

200

100

2,900
200
900

100

.100

1,800
100

100

50

1,200

100

32% Mar
7 Feb

5 May
3 Jun

13% Feb
• 5% Feb
10% Jun
4% May
8% Mar
1% Jan

33 Va Feb
6% Jun

26 Va Jan
35% Jan
13 Jun
6 Va May
9 Mar
2% Feb
5% Jun

23% Apr
62 Mar
13% Jun
5 Apr
15% Jan
3% May

21% Apr
13% Feb
33 Jun

19 Va Mar

10

8
Apr
July

3% 3% 3% 1,600

1% Jun
21% Mar
1% Jun
8% Jun
4% Feb
7% Jun
14% July
4Vb Jan

10% Apr
127/b Jun
6% Jun

ft Jun
1% Jan

2% Jun

1% July
37/b Jun
3% Jun

7% Feb
6 % May
19 % Jun
r2 % July
20% Feb
24% Jun

7% Jun
7% Jun

1 Jun
12 May
7% Jun
2% Jun
40 Va Jan
109 Mar

2 Feb

12% Feb
2 Mar

x4% Mar

3% Feb
24% Jun
3% Jun

17% Feb
3% May
8% Jan

109% July
3% Jan
9% May
9% May
10% Feb
114% Mar
8% Apr

19% Jan
23% Feb
8% Apr

7% Feb
% Jan

22% Jan
3% Jan
51% Jan
6 Jan

21% Jan
5% May
8% Jan

11% Apr
25 Feb

15% Jan

55% Mar

36% Jan
8% Mar

6 Jun

6 Jan

16% Jan
7% May
14 Mar

5% Jan
10% July
2 Apr
37% Apr
9 Jan
38 Apr

x45 Apr
14% Jan
7% Jan

12 May
3% Jan
7% Mar

33 Jan
74 Feb
21% Jan
7 Jan
18 Apr
6 Jan
22% Feb
15 Jan
33 Jun
21% May

11% Jan
11% Feb

2 Jan

23% Apr
2% Jan
10% Jan
5% Jan
9% Jan

20% Jan
5 May

11% Mar
22Va Jan
12 % Feb
% Jan

2% May

4Y4 Jan

2% Jun
8% Mar
5% Jan

8% July
7% Mar
22 Mar

r2% July
22 Jan

24% Jun

10% Jan
9% Jan

1% Jan
21 Jan

8% Apr
3% Apr

48 Apr
111% Mar

4% Mar

2

5

4

36

Central Maine Power Co—
3.50% preferred

Central Ohio Steel Products
Central Power ft Light 4% pfd
(Central States Elec 6 ft preferred
7% preferred.
Conv pfd opt div ser
Conv pfd opt div ser 1929

Century Electric Co common

Century Investors Inc
Conv preference

Ceasna Aircraft Co common

Chamberlln Co of America
Charls Corp common.:

Cherry-Burrell common

Chesebrough Mfg common

Chicago Rivet ft Mach

-105
1

-100
-100

-100
-100
—100

10

2
10
1

-2.50
10
5
10
.4

77% 78%
9% . V 9% 9%

~5% ~5% "5%
61 61 61%

5% 5%

35%

5% 5%
3 3

35% 35%
2% 3
6% 6%

xil xil
60% 60%

80
100

175
60

80

300
100
10

1,100
100

25

125

74% May
9% Mar
85% Jan

5% Feb
55 Feb

5% Feb
5% Feb
5 May
3 Jan

35% Jan
2% Jun

6% Jun

7% Mar
10 Jun

57% Jun

11% Jun
C Ton

79% May
15 Jan
88% Apr
7% Jan

67% May
7% Apr
7% May
9% Jan
3 Jan

36% Apr
4 Jan

7% Jan
10% Jan
13% Jan
64% Jan
17% Feb
ml/. MTnr

13% Mar f
Mar

Feb (

4% Jan j
Jan t

4% Jan

STOCKS—
New York Curb Exchange

Chief Consolidated Mining-
Cities Service commor

City Auto Stamping
City ft Suburban Homes 1$
Clark Controller Co X
Clarostat Mfg Co X
Claude Neon Inc common 1
Clayton ft Lambert Mfg ■■■■—4
Clinchfield Coal Corp common 20
Club Aluminum Products Co *

Cockshutt Plow Co common-
Colon Development ordinary
Colonial Airlines
Colonial Sand ft Stone Co 1
Colorado Fuel ft Iron warrants
Colt's Manufacturing Co 2C
Commodore Hotel Inc 1
Community Public Service 20
Compo Shoe Machinery—
Vtc ext to 1956 1

Consol G E L P Bait common •
4%% series B preferred 100
4ft preferred series O 100

Consolidated Gas Utilities 1
Consol Liquidating Corp •
Consolidated Mining ft Smelt Ltd 5
Consolidated Royalty OH 10
Continental Car-Na-Var Corp 1
Continental Fdy ft Machine Co 1
Cook Paint ft Varnish Co •
Cornucopia Gold Mines Bo
Rights w 1

Coro Inc *
Corroon ft Reynolds common 1

$1 preferred class A *
Cosden Petroleum common

5 ft convertible preferred
Courtaulds Ltd—
American dep receipts (ord reg)—.£1

Creole Petroleum

Friday Week's Sales
Last Range fer Week

gale Price of Prices Shares

Low High

IS %
44% 47"%
14 14

Range Since January 1

4,600
30,400

100

Croft Brewing Co
Crosley Motors Inc
Crowley Mllner ft Co-
Crown Cent Petrol (Md)
Crown Cork Internmt'l "A" partic_.
Crown Drug Co common
Crystal OH Refining common
$6 preferred

Cuban Atlantic Sugar common
6 % preierred—

Cuban Tobacco common

Curtis Lighting Inc common
Curtis Mfg Co (Mo)

2

1%

4%
4%

35%

27%

61
113

10%

82%

12

1/128

5%

"5%

30%

\h
4

1%

"2

€4

16%

~7%

2 2

1% 1%
5% 5%

22 % 23

4%
4 %
41/4
%

4%
4%
4%
%

34% 35%
4% 4%
27% 28

7% 7%
60% 61%
113 113%
103% 106
10% 11
9Va 9%
78 % 82%
2% 2%

11%
23%

%

1/128
9%
5%

15 %
5%
34%

12

23%
%

1/128
9%
5%
15%
5%
34%

500

4,900
200

1,000

2,400
2,200
100

1,400
1,050
200
575

500

4,500
60
330

1,200
200

3,200
200

400

50

700

1,900
400
900
500

2,000
25

£010

% Jun
38% Feb
12% Jan
10% Jan
14% Jun
2 May
1% Jun
5% Jun

22 Mar

5% Mar

10 Jun
3% Jan
4 Jun

3% Jun
% Jun

33% Jun
4 Feb

27% July

6% Jun
58% Jan
109 Jan
100 Jan

9% Jan
z8 May
70% Jun
2% Jun

Va May
10% Jun
20 Jun

ft Jun
1/128 July
7% Jun
4% Jan
14% Jan
4% Feb
31 Jun

30% 31'A 3,100
/•fvU :,,% 2,400
3% 4'A 1,000
5% 5'A 100

6% 6% 1,000
11% 12 200
2 2 Va 600
3% 3% 400
62 64 Va 100
15% 16% 2,700
103% 103 V* 10

7 7% 300

12% 12% 50

D
Davenport Hosiery Mills. -1.6$

Davidson-Brothers Inc common——--1
Day Mines Inc— — 100

SB

—.60c
Dayton Rubber Co class A—
Dejay Stores common
Dennlson Mfg class A common $
8% debenture 100

Derby Oil Co common 8
Detroit Gasket ft Manufacturing 1
Detroit Gray Iron Foundry —1
Detroit Steel Products 10
Devoe ft Raynolds class B -•

5%
2

9%

11%

18%

5%
2

5%
2%

7% 7%
9% 10 V«

11% U% 1,200

_ 3% Jan

28% Jun
ft Jun

3% July
5 Jun
5% Feb
11% Jun
1"% Jun
1% Jan

30 Jan

14% Apr
102 Mar
5% Mar

4"% Jun
10% Jun

28% May
5% Jun
1% Jun
22% Jun
6% Feb
9% May

132 Jan
10

7

High

1% Jan
48% May
14% Apr
14 Jun
17 Mar
3% Jan
2 Jan

;
8 Feb

34% Apr
5% Jan

12 Jan
5% Apr
77/a Apr
4% Apr
4% Jan

407/b Feb
5% Mar

32% Apr

8 Apr
67% Apr
114 % May
106 July
12 V* Mar
18 May
103% Jan
3% Jan /
1 % Jan i i
14 Mar

28% Jan
ft Ja,n i>;

1/128 July
9% Jun
5% Mar
16% Mar j

6% Apr
42 Jan

3% Feb ,

41% J&n
1 Feb

7% Jan .

6% Apr
8% Apr
13% Jan
2% Jan
4% May

65 May .

17% Jan
106 May ,

8% Mar
6 Jan ,i
14% Jan '

100

400

100
80O

Jun

Jun

DlstiUers Co Ltd—

Amer dep rets ord reg—
Dobeckmun Co common—■

.fl

1

1% 1%
18% 18%

~7% 7%

Domestic Credit Corp class A 1
Dominion Bridge Co Ltd •
Dominion Steel ft Coal class B 21
Dominion Tar ft Chem Co Ltd •
Dominion Textile Co Ltd oommon *
Draper Corp •
Driver Harris Co It
Duke Power Co ———•

Dunlop Rubber Co Ltd—
Amer dep rets ord reg £1

Duraloy (The) Co 1
Durham Hosiery class B common •
Duro Test Corn common 1
Duval Texas Sulphur *

3%
32

13%

3%
32

13%

3%
32

13%

9% 9%
58% 58%

77 77

2Va 2%
9% 10

"*3% 3% 3%
11% 11% 11%

Eastern Gas ft Fuel Assn com

4% ft prior preferred
8ft preferred —

Eastern Malleable Iron. . — —

.101

.100

—2B
•

". .0
Eastern States Corp

$7 preferred series A ■

$6 preferred series B
Eastern Sugar Associates—
Com shares of beneficial lnt X
$5 pfd shares of beneficial lnt X

Easy Washing Machine class B *
Electric Bond ft Share oommon 8
Electric Power & Light—
Option warrants —

Electrographic Corp common —1
Empire District Electric $ft pf<£ 1$$
Empire MUlwork Corp 1
Emsco Derrick ft Equipment-
Equity Corp common.

$3 convertible preferred.
Esquire Inc
Eureka Corp Ltd
Eureka Pipe line common—

-10e

Hit

FalrehUd Camera ft Instrument 1
Pairchild Engine ft Airplane 1
Fansteel Metallurgical •
Fire Association (PhUa) 10
First York Corp common 10c

2%

46

6%
14%

10%
92%

H%

41/4
10%

58

2% 3%
€5% 69
65

30

1 Va
51

69

30

2

52%
41% 46

12% 12%
C4% 64%
6% 67/b

14 14 Va

10% 107/b
92 V2 92 Va

11% 11%
1% 1 Va
33% 33 Va

1,900
1,500

400

4,200
25

1,400

200
50

25

100
125

100
300

1,900
20O

725
10

20O

50

225

400
100
700

33,300

20O
10

100

12,400
25

% ft 3,700

1

.11

$2 div cum preferred.
Flshman (MH) Co—

6c to $1 Stores
Ford Motor Co Ltd—
Amer dep rets ord reg—

Ford Motor of Canada—
Class A non-voting *
Class B voting i •

Ford Motor of France—

Amer dep rets bearer
Fort Pitt Brewing Co 1
Fox (Peter) Brewing 1.2B
Franklin Simon ft Co Inc oommon 1
4% ft conv preferred B0

17% 18%
4 : 4%
9% 10%
58 58 Va
2% 2%
27 V4 28 Va

19%

%

4VB

18%
21%

ft
5 Va
8

S

14%

19%

21%

%
9 Va

'

8%
:■« 8

1,300
12,700
3,700
190

1,600
200

800

600

25

7,900
200

300

900

1% Jun
18 Jun
9 Jun

107/s Jun
6% Jan

2% Jan
26% Jan
11% Jun
20% Mar

9% Mar
57 Jun
23 Jun
74 Feb

6% Apr
1% Jan
9% July
3 Jun

10% Mar

2% Jun
62 Jun
61% Jun
30 July
1% Jun

50 Jun
39 Jun

liy2 Mar
60 Mar

5% May
10% Feb

6 Jan

9% Jan
92% July
5 Jun

11 Feb
1% Feb

31 Jun
4 Mar
% May

■ 14 Feb

12% Feb
3% Feb
8% Feb
57% Jun
2% Jun
25 Jun

14 July

4 Jun

17% Feb
20 Mar

ft July
8% May
6% Jun
8 Jan

23% Mar
7% Jun

33%
6

V;'3 •:/
32
8

ix%
139
15%

V 9%
2%
23 VB
12

Jan
Jan

Jan

Feb
Jan
Jan

Jun

Apr
Jan

Jan

Jan

Jan

14% Feb
10% Jan

3% May
33 May
14% Jan
22% Apr
10% May
65 Feb
32% Jan
79 May

7% Feb
2% Mar
11% Jan
5% Feb

12% Jan

4% Jan
77 Feb
75 Apr
37% Mar
2% Jan

63 Jan

54% Jan

13% May
66 Va May
10 Jan

15% May

8% May
13% May
101% Apr
7% Apr

13% Apr
1% Mar

35 Va Feb
5 Jun

Jan

18 Feb

19% Jun
5% Mar

13% Apr
65 Va Jan
2% Jan
33 Jan

16 May

5% Feb

21 Jan

23 Feb

• % Jan
10 Jan

9 Va Jun
8% Mar

25 Va Jan

9% Apr
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JULY 15

STOCKS—

New York Curb Exchange
Par

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High
Range Since January 1

Low High

Gatlneau Power Oo common •
5 % preferred 100

Oellman Mfg Co common 1
General Alloys Co "
General Builders Supply Corp com—1
5% conv preferred 28

General Electric Oo Ltd—
Amer dep rets ord reg £1

General Finance Corp common 1
5% preferred series A 10

General Fi reproofing common *
General Outdoor Adv 6% pfd ;100
General Phoenix Corp 1
General Plywood Corp common 50c
General Public Service $6 preferred—*
Georgia Power $0 preferred •

18 preferred *

Gerity-Mich Corp 1
oiaut Yellowknne Gold Mines 1
Gilbert (A C) common •
Gilchrist Co •

Gladding McBean ft Co 25
Glen Alden Coal *

Glenmore Distilleries class B— 1
Globe-Union Inc 5

Gobel (Adolf) Inc common.
Godchaux Sugars class A_
Class B

1

$4.80 prior preferred *
Goldfleld Consolidated Mines 1
Goodman Mfg Co 60
Gorham Inc class A- *
Qorham Mfg common 10

Graham-Paige Motors t% conv pfd—23
Grand Rapids Varnish 1
Gray Mfg Co 8
Great Atlantic ft Pacific Tea—
Non-voting common stock •
7% 1st preferred 100

Great Northern Paper 28
Grocery Stores Products common—2So
Gulf States Utilities $4.40 pfd -100
Gypsum Lime ft Alabastlne *

Hall Lamp Oo
Hamilton Bridge Oo Ltd..
Hammermill Paper common
Hartford Electric Light
Hartford Rayon common
Harvard Brewing Oo
Hathaway Bakeries Inc—.....i
Haseltine Corp
Hearn Dept Stores common
Hecla Mining Oo
Helena Rubinstein common
Class A—

Heller Oo common.

8y%% preferred w w_.

4% preferred w w

Henry Holt ft Oo common
Hoe (R) ft Co class A
Holllnger Consolidated G M
Holly Stores Inc.

—B
*

III5
-25

1
1
1
»;■

B
_25c

•

*

IIla
-100
-100

1
—10

8

1
Holophane Co common •

Border's Inc - . —; •
Hormel (Geo A) & Co .15
Horn ft Hardart Baking Oo •
Horn ft Hardart common •

8% preferred 100
Hubbell (Harvey) Inc common 8
Humble Oil ft Refining- •
Hurd Lock ft Mfg Oo 5
Hussman Refrigerator $2.25 pfd •
Common stock warrants .,

Huyler's common —1
1st conv preferred 1

Hydro-Electric Securities •'

Hygrade Food Products I

—— 14 7» Mar 15% Apr
««-— ' 83 Va 887a lo 88 '/b July 92 Va Feb

5 5% 900 474 Jun 8 Mar
1% 1% 500 1 Jun 17b Apr

"27s 274 3 500 27b Jun ■:'■■■} 37b Jan
23 23 100 227. Feb 23% Feb

772 Jun 87. Jan
"5 7B "57a "5 7a 700 57b Jun 6% Mar
774 774 7% 100 77b Jun 8% Feb

317B 317B 100 2974 Jun 3574 Jan
100 101 30 100 Jun 103 Jun

3% 372 3% 600 3% Jan 5% Feb
27B 27a 100 27b Jun 4 Jan

95 Jan 100 May
114 114 114 50 x11272 Jun 116 Mar

10574 Jun 1067a Feb
37a 374 900 37b Jun 374 Jun

"5 5 574 900 4 Jan 57b Apr
127b Jun 187* Jan

~ ;.V — ~ 17■■v. ~ 97* Jan 10 Jan

17 167a IVA 2,500 16 Jun 2174 Jan
... 107* 107. 400 9% Jun 117b Jan

'

— — 137b Jan 147b May

26

78

%

27 Va
78

Va

250
90

10,400

55 55 55 > 200
87. 8V2 400

10 7a 10 Va 10% 1,400

117

138%
36

111 117

138 138 Va
35 7. 36%
8 8

106% 106%

H
4%

1%
9%

"7%
10%

40

31%

71%

4% 5

12% 12%
X45% 46%

1% 1%
1% 2
9% 9%

~7% :~7%
10% 10%
10% 10%
107s 107s
10% 10 %

40 40

8% 8%

, 3% 3%
26% 26%

4078 407a
• . /

31% 3174

720

180

1,050
100

40

400

400
30

1,600
2,500
400

1,500
700

50
50

300

25
400
800

100

50

275

Illinois Zinc Oo common-

Imperial Chemical Industries—
Amer dep rets registered £1

Imperial Oil (Canada) coupon •
Registered •

Imperial Tobacco of Canada 8
Imperial Tobacco of Great Britain
ft Ireland £1

Indianapolis Pwr ft Light 4% pfd—100
Insurance Co of North America 10
International Cigar Machinery *
International Hydro-Electric—
Preferred $3.50 series 80

International Metal Industries A *
International Petroleum coupon sh8_*
Reglsteied shares •

International Products 10
International Safety Razor B •
International Utilities common *

Investors Royalty—
Iron Fireman Mfg vtc —-

Irving Air Chute 1
Italian Superpower Corp com cl A *

jeannette Glass Oo common.— 1
Jefferson Lake Sulphur Co 1
Jim Brown Stores common — 1
Preference •

Julian ft Kokenge Oo •

Kalser-Prazer Corp 1
Kansas Gas ft Electrlo 7% pfd 100
Kawneer Co •

157s
1574

103
„

11%'

674

lO'A

4%

5V2
37b

70

3

47 "

72

3

47

2,200
100
100

7%
11

"17B
117b

400

300

12% 127b 300

6 6% 250

r47s
15

15%
12

r478
157b
1574
127a

500

4,900
700

600

87b 2974
94 95

1007a 103

1'lTl 1174

600

140
850

100

557a 557a 100

"67B
67b

10

~67s?
67b
10'/4

3,000
100
300

174 17a
1472 15

4% 478
14 %

572
37a
37s

1,500
200
400
600

1% Jun
35 Jun
21 Mar

74% Jan
7b Jun

48 Jun
37a Jun

4974 Mar
6 Jun
5 Jun
7 Feb

1037a Feb

13574 Jun
32 Jun

77a Jun
102 Peb
13 y4 Feb

4% Apr
77e Mar
12 Jun

447e Jun
17b Jun

17s July
87s Mar

11 Jan
6 Jun
87s Jun

872 July
107s Mar

974 Jan
91 Jun
68 ' Mar
57a Feb
397» Jun
77s Jun
3 Jan

257a Jun
14 May
407b Jun

133 Jun

30% Feb
10674 May
177s Jun

6874 Jun

27s Jan
43 Jan

4 Apr
172 Jun
107s Jun
2 Feb

11% Jun.

57a Jun

474 Mar

*137b Feb
1474 Feb

117s Jan

872 Jan
88 V2 Jan

9872 Jun

1072 Jan

47 Jan

20% Feb
67s Jun
67i Jun

7 874 Mar

72 May
127a Feb

1% Feb
147i Jun
37a Mar
7a Jan

2% Jan
43 Jan

28 May
80 Feb
: \i Jan
53% Jan
5% Jan
62% Jan
11% Jan

i 8 Jan
11% Apr

117 . July
142 Feb

387b Mar
872 Feb

1067a Mar
137b Apr

6% Jan
9% May
1774 Mar

x507i Jan
272 Jan
2 Jan

1074 July
15% Feb
87a Apr
1274 Feb

127« May
107b July
11 May
96 Jan

74 May
874 May
4872 Jan
11 Apr
3% May
31 Jan
1774 Jan
42% May
144 Jan

3274 May
10974 May
21 Jan

79% Jan
4 Apr
4774 Feb
6 Jan
3% Jan
22% Jan
2% Mar

18 Jan

10% Jan

47« Feb
1774 May
17% May
127s Jun

11 July
98 Apr
1107a Feb
12% Apr

58 May
22 Feb
11 Jan

117b Jan
11% Apr
1 Jan

15 May

1% Apr
17 Jan

6% Apr
17a Jan

27a 200 17b Jun 374 Jan
57B 500 47b Feb 6% Jan
37b 300 37b Jun 57b Jan
37B 100 37a May 474 Jan

„ 18% Jun 20% Jan

K

Kennedy's Inc.
Key Oo common.

Kldde (Walter) ft Oo
Kimberly-Clark Corp—

4 % %■ preferred

.—I 1:

I

Kings County Lighting common
4 % cumulative preferred

King Seeley Corp
Kingston Products.
Klrby Petroleum

.109

472 4% 478
120 120 120:

57a
32%

12,800
30

47b Jun
120 July
1272 Feb

9 7» Jun
6% 67a 175 67b July
97i 107B 300 972 Feb

1037a 104 130 103 Mar
4% 5% 6,800 37b Jan
31% 32% 125 2674 Jan

— — 15 Feb

274 274 500 2 Jun
10 10

1%~ 11*8
400
200

9% Feb
1 Jun

974 Jan

127 May
1374 Mar
13 Jan

974 Mar

1274 Mar

105 Mar
57b July

3374 Apr
17 Mar
3 Jan
12% Jan
1% Jan

STOCKS—
New York Curb Exchange

Klein (D Emll) Oo common—
Klelnert (IB) Rubber Oo
Knott Oorp common
Kobacker Stores

Krueger Brewing Co

Par

.19
.1
.1
Jl

Friday
Last

Sale Price

774

Week's

Range
of Prices

Sales
for Week

Shares Range Since January 1

Laclede-Ohristy Company.
L'Aiglon Apparel Inc
Lake Shore Mines Ltd—
Lskey Foundry ft Machine
Lamson Oorp of Delaware
Lanston Monotype Machine
La Salle Extension University—
Lefcourt Realty common
Le Tourneau (RG) Inc

Line Material Co.
Lionel Oorp common —I
Lipton (Thos J) Ino 0* preferred—II
Lit Brothers common

Loblaw Groceterias class A.
Class B

Locke Steel Chain
Lone Star Gas Co. (Texas)
Longlnes-Wlttnauer Watch Co
Long Island Lighting Co—
Common ctfs of dep
7% preferred A ctfs of dep—
6% preferred B ctfs of dep

Louisiana Land & Exploration—.
Louisiana Power ft Light $6 pfd.
Lynch Corp

.19

.100

.100
—1

♦

1

Maoklntosh-Hemphlll Co.
Maine Public Service Co.

Mangel Stores common.

.10
_1

Manlschewltz (The B) Co
Mapes Consolidated Mfg Co
Marconi International Marine
Communication Co Ltd

Marlon Power Shovel

Massey Harris common
McAleer Mfg Co common

5% convertible preferred.
McClanahan Oil Co common.

McCcrd Corp common
$2.50 preferred

McKee (AG) & Ce class B
McW1111ams Dredging

.10
-1
-8

Mead Johnson ft Co
Menasco Mfg Co
Merritt Chapman & Scott Corp—
Warrants

6%% A preferred
Mesabl Iron Co
Metal Textile Corp common-

Participating preferred

Michigan Bumper Corp 1
Michigan Steel Tube—1 2.50
Michigan Sugar Co common •

6% preferred 10
Mlcromatlc Hone Corp X
Middle States Petroleum class A v t c_l
Class B V t C —— 1

Middle West Corp common 5
Midland Oil Corp $1 conv pfd •
Midland Steel Products—
$2 non-cum dividend shares •

Mldvale Co common •
Mid-West Abrasive 60c
Midwest Oil Co 10

Midwest Piping ft Supply common •
Mid-West Refineries 1
Miller Wohl Co common 50c
4Va% convertible preferred 60

Mining Corp of Canada *
Minnesota Power ft Light 5 % pfd—100
Missouri Public Service common •

.1

.1
Molybdenum Corp
Monogram Pictures common

Monongahela Power Co—
$.40% cum pfd —

.190

4.80% cum pfd series B 100
Monroe Loan Society com class A 1
Montgomery Ward & Co class A—*
Moody Investors partic pfd •
Morris Plan Corp of America 10c
Mountain Producers 10
Mountain States Power common •
Mountain States Tel ft Tel 100
Mt Vernon-Woodborry Mills I
Murray Ohio Mfg Co *
Muskegon Piston Ring common 2.50
Muskogee Co common 10
Muter Company common - —t

Nachman Corp

4%
12 y2
67b

117b

22

22

%

207a

12

Low High
,

1VA 117. 100

"77. "7 7b 300

~4% ~474 700
127a 127a 2,600
67b 67b 1,000
574 57b 400

117a 12 1,200

217a 2274 4,400
12% 1374 500

~7 '*7 300

— —

II
24 24 50

21 22 4,800
874 874 100

5/b %: 3,600
85 85 100

74 747a 500

20 20% 5,300
111% 111% 10

12 12% 600

M
-I — —

1272 12%
1374 13%

12 7b

337a 33% 33%

574

15

27

87s

147«

474

1%
77a

772
2

1172

1674

8%

57a 574
147b 147B

5% 67b
174' 174

1474 15
34 34
27 27

8% 874

14 147*
1% 17b

200

100

100

300
100

100

1,000
3,100

25

100

200

800

800

3% 474 2,700

1 1%
77b 7%

30 30

77b 77B
2 2%

217a* 21%
1074 127a

167B 17
197b 197B
274 2%
67s 7%

~87B _874
967b 967a

ii , 278 274

x867b 8774
100 100

274 274 274
17874 177 17874

31% 31%
37b 37b

107b 1074 11
307b 3174
95% 96957a

287a

11

28 28%
874 8%
11 11 ;

7% 77b

300

3,5u0
2,800

200

8,300
8,000

50

750

400
50

1,500
600

2,500
100

200

100
25

100

170
50

200

1,600
350
40

400

100
100

500

N
JC

Namm's Inc common 1
National Bellas Hess common 1
National Breweries common —•
7% preferred 25

National Fuel Gas •
National Mallinson Fabrics 1
National Mfg ft Stores common 1
National Pressure Cooker common 1
National Radiator Co A
National Rubber Machinery
National Steel Car Ltd..
National Transit common
National Union Radio..

Nelson (Herman) Corp 5
Neptune Meter common 5
NesUs Le Mur Co class A •
New Ingland Tel ft Tel 100
New Haven Clock ft Watch Co——1

1 h % convertible preferred 20
New Jersey Zinc 25
New Mexico ft Arizona Land 1
New Park Mining Co -1
New Process Co common. •
N Y Auction Co common
N Y ft Honduras Rosarlo 10
N Y Merchandise 10
N Y Shipbuilding Corp—
•^tinders shares 1

3%
307b

"874
774

~67a

274

8172
1

5774
7

y/4

10% 10%
4 4 -

3 37B

307s 3174

"5% "9
774 7%
s% 9%
674 67B
67a 678
77B 7%
1678 167B
2% 3%
274 27B

Low

974 Feb
1074 Mar
187a Apr
6% Feb

12 May

10 Jun
37b Jun
874 Jan

67b Jun
57b Jan
19 Jun

6% Feb
9 Jun

9 y8 Mar

1874 Jun
1072 Feb

247b Jun

67a Mar

247a May
237b Jan

217» Mar
2074 Jun
774 Jun

v.; % Feb
77 y2 Feb
66% Feb
1674 Feb

1117b July
1174 Apr

672 Jun
107b Jan
13 Feb
25 Apr
31 Jun

274 Feb
47s Jun
13 7b Jun
27a Feb
57b Jun
il Feb

1174 Jun
34 Jun
25,7a July
774 Mar

1374 Jun
17a Mar

, 274 July
10874 Feb
37b Mar
37a Jan

45 r Jan

472 Jun
674 Jun

7b May
574 May
7 Jan

297a Jun
6% Feb
174 Jun
9 Mar

18 July
9 Jun

37a Jan
167a Jun
19 May
27a Feb
67b Jun

2972 Jun
774 Jun

937a Jan
24 Feb

678 Jun
27b Jun

86 July
98 M*v
27B A-v

16772 Mar
3072 Jun

37B Jun
1074 Jun

297b Jun
95 July
17 Mar
24 Apr
77s Jun
1072 July
7 Jun

1274 1274
5 6

8074 817/b
1 1

37b 3%
57 5872
7 774

174 174

"874 "874

17%

700

200

12,400
■

150

3,500
200
100
800
500

100
25

100

4,100

400

1,200
790

1,600
100

900

2,400
700

100

13 Jun
3 Mar

274 Mar
2974 Mar
34 Jan
87b Jun
672 Jun
6 May
674 Jun
574 Jun
774 May

1474 Jun
3 Apr
274 Jun

6% Feb
1274 July
47a Jun
787g May
II Jun

3 Mar
51
6

1

65

jun

Feb
Jun

Apr
8Vb May

2674 Feb
10 Jun

High

10 Jan
12 Mar

21 Jun

772 Jan
1274 Mar

1374 Jan

57s Jan
1374 Apr
87a Apr
6% Mar

23 Apr
67# Jan
1074 Apr
137. May

2374 Jun
13 7. July
26 Mar
77a Jan

26% Jan
257a May
24% Jan
247a May
974 Jan

H May
88% Apr
7874 Apr
207b July
113 Feb

1474 Jan

87b Feb
1374 Apr
14% Apr
25 Apr
38 Jan

274 Feb
874 Jan
197. Jan
37a May
67a May
2 Mar

177b Jan
37 Feb
32 V2 Jan
974 Jan

1574 Jan
27a Apr

6 Jan
110 Ye Jun
57a Apr
6 Mar
48 Mar

'I 5%T Feb
97a Jan
17b May
7ya May
8% Feb

327a Apr
87a Apr

•

27s Jan
10 7a May

25 Apr
167a Feb
4% Jan
1972 Jan
227b May
3 7b Mar
7% Jan

3272 Jan
1074 Jan
97 Feb
30 Apr

874 Mar
• 3% Mar

95 Mar

10174 Apr
2% Jan

178 74 July
377. Jan
47. Feb

1474 Jan
337a Feb

1037. Jan
22% Jan
2871 May
10 Va Jan
137a Jan
127. Jan

13 Jan
5% Jan
37s July
337. Apr
34 Jan
97a Feb
10% Jan
97: July

10 7a Jan
9 Jan

8% Mar
187a Apr
37b Mar
4% Jan

9 May
►16% Mar
67a Feb

8774 Jan
37s Jan
7% Jan

67 Jan
1174 Apr
174 Apr

75 Jan
8% Jan
3074 Apr
13% Feb

300 15% Jun 20 Apr
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NEW YORK CURB EXCHANGE
BANGE FOB WEEK ENDED JULY 15

STOCKS—
New York Curb Exchange

Niagara Hudson Power common
t>u/o 1st preierred
5% 2d preierred
Class B optional warrants —

Niagara Share Corp common
fciicD-nement-Hoiia —

Nineteen Hundred Corp common—

Nipissing Minet. —

North American Rayon class A—
Class B common

North American Utility Securities-*
North Central Texas Oil
Northeast Airlines —

North Penn RR Co

Northern Indiana Pub Serv 5% ptd.
Northrop Aircraft Inc.
Novadel-Agene Corp.

Par

.—4

.100

.100

Hi

:~s
.—5

•

«
"

•

Friday Week's Sales
Last Bange for Week

Bale Price of Prices Shares

Low High

11 10% 11% 42,300
X97 98 125

10%

%
30'/s

10%

%
10%
8J/a

30

30

%

Yo
10%
8%

~~tt
30 VB
30

10% 10%
2% 2%

103% 1041%
6% 6%
13% 14

O
Ogden Corp common 50o
Ohio Brass Co class B common _•
Ohio Power 4%% preferred 100
Oklahoma Natural Gas 15
Old Poindexter Distillery A
Oliver United Filters class B •
Omar Inc X

O'okiep Copper Co Ltd Amer shares
Overseas Securities ;—1

Pacific Can Co common 8
Pacific Gas & Elec 6% 1st pfd 29
5%% 1st preferred 29

Pacific Lighting $4.50 preferred •
Pacific Power & Light 5% pid 100
Pacific Public Service com •
$1.30 1st preferred •

Page-Hersey Tubes common •
Pancoastal Oil (CA) v t c —

Pantapec Oil (CA) Amer sh .

Paramount Motors Corp 1
Parker Pen Co 5

Parkersburg Rig & Reel 1
Patchogue Plymouth Mills •
Patican Co Ltd 3

Peninsular Telephone common •
$1 cumulative preferred 25
$1.32 cum preferred— 29

Pennroad Corp common 1
Penn Gas & Elec class A common •
Penn Power & Light 4%% pfd 100
Penn Traffic Co 2.50
Penn Water <to Power Co •

Pep Boys (The). —1
Peppercll Mfg Co (Mass). 21
Perfect Circle Corp:i_——. -2.50

Pharis Tire A Rubber common 50o
Philadelphia Co common •

Phillips Packing Co •
Pierce Governor common 1
Plnchin Johnson Ltd Amer share#
Pioneer Gold Mines Ltd 1
Piper Aircraft Corp common 1
Pitney-Bowes Inc 2
Pittsburgh Bess & Lake Erie RR—-50
Pittsburgh & Lake Erie- 50
Pittsburgh Metallurgical common 6

-100

_•
. •

—10

2%

28%

15%

6%
34%

102%

26

~2%
6%

4%

2 - 2%
33% 34
108% 109%
28% 28%

11% 11%
15% 15%
7% 7%

6% 6%
34 VB 34%
31 31%

102 102%

26 26

_2% "2%
6% 6%

20

12

20

12

3% 4%

3,100
600

1,000

2,300
300

100

500

2,000

200

1,200
200

10,700
600

180

900

1,500
300
100

> 300

1,200
300

375

100

.15,200
7,200

150
100

900

Bange Since
Low

7% Jan
94% Mar
92% Jan

% Feb
9% Jan

7% Jan
. 8% Apr

% Apr
28% Apr
28 Mar

1% Feb
10% July
2Ve Jan

82 July
101% Jan
5% May
13 VB May

2 Feb

32% Jun
106% Feb

27% July
8% Jun

11% Jun
11 Apr
12% Jun

6% Jun

6% Jun
32% Apr
29% Apr
100% Jun
94 Jan
15 Feb

. 23% Jan
38% Apr
1% Jun

6% Jun
14% Apr
19 May
11% Jun
50 Jun

3 Jan

1

—10
-25o

—2.50
j •

—100

Pleasant Valley Wine Co
Pneumatic Scalr common—,—.
Polaris Mining Co a
Powdrell & Alexander common-
Power Corp of Canada common.

6% 1st preferred
Pratt A Lambert Co
Prentice-Hall Inc common
Pressed Metals of America
Producers Corp of Nevada
Prosperity Co class B
Providence Gas
Public Service of Colorado—
4%% cumulative preferred

Puget Sound Power & Light—
$5 prior preferred—

Puget Sound Pulp & Timber com.
Pyle-National Co common
Pyrene Manufacturing

Quaker Oats common
6% preferred

Quebee Power Co.

Aadio-Keith-Orpheum option warrant*.
Rallway & Light Securities—
Voting common — —10

Railway & Utility Investment A .—1
Rath Packing Co common 10
Raymond Concrete Pile common •
$3 convertible preferred •

Raytheon Manufacturing common 9

Reading Tube Corp class A 6.25
Regal Shoe Co 1
Rels (Robert) & Co ; 1
Reliance Electric & Engineering 5
Rice-Stix Inc *

Richmond Radiator 1
Rio Grande Valley Gas Co—
(Texas Corp) v t c * 1

Rochester Gas & Elec 4% pfd F—100
Roeser & Pendleton Inc common •
Rolls Ro.vee Ltd—
Amer deo rets for ord reg £1

Rome Cable Corn common- 9
Roosevelt Field Inc 5
Rotary Electric 8teel Co, 10
Rowe (The) Corp common 1
Royalite Oil Co Ltd •

Russeks Fifth Ave common 1.23
Ryan Aeronautical Co 1
Ryan Consolidated Petroleum •

Ryerxon A Havne* common 1

,V For footnotes see page 37.

41V2 41% 41% 250 41 Jun
MM 23 % Jan
—- 29 29 200 27% Apr
7% 7% 8 5,500 7 Jan

mm MM MM MM 1% Jun
105% 104% 105% 250 100% Jan

M— M- MM 4 Jun

33% 33% 34% 1,050 32% Mar
• — «. ♦ • MM V * „ MM •* 'mm 3 Jan

53 7 . 54% 7750 , 50 % Jun
— ;• --

. •;
— 8% Jun

■ z%z z% . 2% 3,000 z% July
—— 11% 12 300 11 Feb

5% 6 400 5% July
— — — IS Jun

"2% ~2% 2,900 2% Jan
~i% 1% 1% 400 1 % Jun
11% 11% 11% 1,000 10% Jun
__ — 36% Feb
58% 57 59% 560 55% Jun
16 15 16 700 14 Jun

•HIM MM __ 3% Jun
MM V ' • 11% Jan

5% 5% _5% 4,100 ,• 4% Jun
6 5%, 6 1,200 5% Jun
— __ MM "... >11 Jun
— ..MM . 91% July

28 29% 300 26 Jun

T. 8% 8% 300 7% Feb

~i%
M- 8% Jun

1% 1% 8,000 l'/a Jun
— - 7% 7% 200 7 Jun
— — -- — 9% Jan

98 97% 98 275 95% Jan

'

w— - 99% 100% 250 94% Jan
MM •' 12% 12% 400 11% Jun
9% 9% 10 300 9 Mar

5% 5% 5% 100 5 Jun

89% 88 39%
147% 149%

260
20

85% Jan
143% Apr
13% Feb

R

January 1

High

11% Apr
100% Apr

. 96% Apr
% Jan

10% Apr
9% Mar

11% May
1 Apr
37% Jan
37 Jan
2% Jun
15Jan

3 VB Apr
89 Feb

105 Jun
11% Jan
15% Jan

2% Jan
. 40% Mar
112 Jan
31% Apr
9% Feb
14 Mar

14 Jan
227/a Jan
8% Mar

8 VB Jan
,36 Jan
32% Jan
102% July
-98 Mar

19 May
26 " July
38% Apr
4 Jan

UV2 Jan
17 Jan

24% Jan
15% Jan
80 Jan
5% Apr

47 Mar

25% Apr
29% Mar
8% Mar
2% Mar

106% May
5 % Mar

41% Jan
4% Mar

59% Apr
10 Mar

3% Jan
13% Apr
8% Jan

24% Jan

3ft Apr
2% Apr
11% Jan
39 • Mar
69 VB Feb
25% Jan

4%
13%
5%
8%
14%
95 VB
38

8%
11%
1%

, 8%
10%

Jan

May
Jan

Jan

Apr
Jan

Jan

Jun

Jan

Jan

Jan

Jan

100% Jan

100'A July
21% Jan
12 V* Jan
7% May

92% Jan
149% July
14% May

%
7 7 VB ft 11,600 Va July 18 Jan

17% 17% 17% 100 15% Jan 19 May
— — __ % Jun 1 Mar
— — — __ 21% July 26 Jan
19 19 19% 600 16 % Jun 20 Apr
MM 54 54 20 52% Mar 56 Apr
4!/2 4% 4% 4,900 4 Va Jun 7% Jan

-- 3 3 100 2% July 5% Jan
— 3 - 3% 500 3 * May 4Va Mar

% 1 1,500 % Mar 1% Jan
17% 17% 17% 25 17% Jun 21% Jan
— 20% 20% 100 19% Jun 25% Jan
-- ' 2 2% 2,700 1% Jun 2% Jan

— 1% 1% 400 1% Apr 2Va Jan

91% 92% 90 89 Jan 93 Feb
19 18% 19 475 18% Jun 27 Jan

8%

24%
7 %
5%

8% 8%

22 y4 24%
6% 7Vb
5% 5%

"4% "45/3
3% 3%
4y8 4%

200

2,300
300

1,900

200
1,600
200

8% May
4 Jan

20% Jun
x6% Feb
5% Mar

6% Jun
4% Jun
3% Feb

3% Jun

10 Feb

5% Apr
37 Feb
7% Apr
6% May
10% Feb
6% Jan

5"% Jan
5% Mar

STOCKS—

New York Curb Exchange
Par

St Lawrence Corp Ltd common- 1
1st conv preierred 49

Salt Dome Oil Co 1
Samson United Corp common 1
Savoy Oil Inc (Del) 25c
Bayre & Fisher Brick Co 1
Schulte (D A) Inc common 1
Scovill Manufacturing 25
Scullin Steel Co common •
Securities Corp General 1
Seeman Bros Inc *
Segal Lock & Hardware 1
Selby Shoe Co •
Selected Industries Inc common 1
Convertible stock 5
$5.50 prior stock 23
Allotment certificates

Semler (R B) Inc 1
Sentinel Radio Corp common 1
Sentry Safety Control 1
Serrick Corp class B 1
Seton Leather common —•
Bhattuck Denn Mining 5
Shawinigan Water & Power —*
Bheller Mfg Co 1
Sherwin-Williams common 25
4% preferred— ■ —100

Sherwin-Williams of Canada 1—•
Shoe Corp of America class A •

Friday Week's Sales
Last Bange for Week

Sale Price of Prices Shares

Low High

Bange Since January 1
Low High

4%

"5% 7

1%
24%
11%

1

12%
2%

xl7%

4% 5
15% 16%
5% 5%
1% 1%

2%
1%

24

11%
1%
15%
1

12%
2%
17

75%

"5%
2%

2%
1%

25

11%
1%
15%
1

13%
2%

18 V*
76%

"3%
2%

2%

13%
56 y.
107%

9% 9%
2% 2%
20% 21 "A
13 13%
56 Vb 58

107% 108%

12% 12%

1,500
1,100
400

100

300

1,400
1,300
600
100

100

7,700
450

5,500
2,200
150

100
200

100

800

300

1,600
900
100

500

3% May
14% Jun
4% Jun

1% Jun
1% Jun
2% Jun
1 Jun

20% July
- 10 Jun

1% Mar
15 Jun
% Jun

12% Jun

2% Jun
15 Jun

72% May
76 May
3 Jan

2 Jun

% Jun
8% Jun
8% Jun
2 Vb Jun

19% Jan
10% Jun

53 Jan

105% Mar
18 Mar

11% Jan

U
Ulen Realization Corp lOo
Unexcelled Chemical Corp 5
Union Gas of Canada *
Union Investment Co 4
Union Oil Co of California—
$3.75 pfd series A —

Union Stock Yards of Omaha 100

2%
10

97

2%
9%

96%
55

2%
10

97

56%

United Aircraft Products com

United Chemicals common

United Corp warrants—

_50c

United Elastic Corp — •
United Gas Corp common —10
United Light & Railways 7
United Milk Products common •
75c participating preferred •

United Molassef Co Ltd—
Amer dep rets ord regis

United NJ RR & Canal 100 __

1% - 1%

32 ft

600

1,500

425

250

200

17,300

26% 26% 26% 10,500

1 Jan

1% Jun

7% Jan
6y« Jan

92% Jan
53% May

1% Jun
32 May

% Jun

25% Jun
15% Jun
21 Feb

7% May
15V2 Jun

4% Jan
241 July

8% Jan
19% Jan

11% Jan
2% Mar

2% Jan
3%. Jan
1% Jan

28 y2 Jan
19 yz Jan
2 Apr
17% Jan
1% Jan
16'A Feb
3'A Jan

19% Jan
78% Feb
78j/4 Feb
5 Jan

4% Jan

11 Apr
13% Jan
11% Feb
3% Apr

22 % Apr
14% Jan
60 Mar

108% July
20 Jan

13% May

Sick's Breweries Ltd
•

— MM MM

■

—^ 14 V2 Jun 16 May
Silex Co common —• 3% 3% 3% 200 3% Jun 4% Jan
Slmmons-Boardman Publications—
$3 convertible preferred

•
MM __ — ' 27 May 29% Apr

Simplicity Pattern common - 1 5% 6 1,000 5% Jun 7% Jan

Simpson's Ltd class B
•

__ __ MM MM— ■'"MM"' . ' M—M

Singer Manufacturing Co lioo 224 220% 224 160 220% July 236% Jan

Singer Manufacturing Co Ltd—
-£ 1Amer dep rets ord regis —

— 2% Mar 3% Feb
Sioux City Gas & Elec Co—
3.90% preferred ..100 — — — 88% Apr 93 Jan

Smith (Howard) Paper Mills
•

— 25% Jun 26% Mar

Solar Ahcraft Co nil 9 Va 9% 9% 1,200 y% Jan 12% Apr

SSolar Manufacturing Co —1 — % % 2,200 % May 1 Vb Jan

Sonotone Corp -1 2% 2% 3 700 2% Jun 3% Feb

Boss Manufacturing common —1 6% rL 6% 6% 1,300 6% Jun 8 Jan

South Coast Corp common —1 3 3% 300 2% Jun 3% Jan

South Penn Oil common 1L2.50 26% 26% 27% 800 25 Jun 36l/2 Jan

Southwest Pa Pipe Line —10 — ■' ~ — 14 May 18 Jan

Southern California Edison—
150 45 May5% original preferred —25 44 44 44 37 Jan

4.88% cum preferred —25 28% 28%
■ "

200 27% Apr 29% Feb

4.56% conv preference —25 29 Va 29 : 29%;:; 1,300 28 Mar 30 May
4.48% conv preference— —25 27% 27% 28 .S$i: 1,800 26% Mar 29% Jan

4.32% cum preferred 25 26 Vs 26% 26% 600 23% May 26% July
Southern Pipe Line 1 ;'7m.777:'

'

V —■" 4% Jun 6% Jan

Southland Royalty Co —5 27 b: 26% 27 7>v';: 400 26 Jun 39 Jan

Spencer Shoe Corp • 2% 2% 2% 200 2% Mar 3% Apr

Btahl-Meyer Inc • 'MM
'

'MM ' ''MM;' '"V''
'

''

3% Jun 4% Jan

Standard Brewing Co -2.78 MM % -V'
:■ % i' 100

'

'f % Jun -ii7 7A Mar

Standard Cap & Seal common—— 1 V ; 7% " 7.",: 7% V 8% 1,600 5 Jun 87/« Apr

Convertible preferred —10 18 18 is : 50 16 Jun 21% Feb

Standard Dredging Corp common.,—1 : V 3V4 3,V« 3V4 400 27/b Jan 4% Mar -

$1.60 convertible preferred ——20 MM •*:(' — MM MM- 16 Vs Jun 19 May
Standard Forgings Corp . -1 8% 8%

'

8% 100 8 Jun 10% Jan

Standard Oil (Ky) —10 29% 29% 30 700 28% Feb 31% May
Standard Power it Light com 1 1% 1% 1% u; 2,400 1% Feb 2% Apr

Common class B ; • mm

'

'

MM MM __ 1% Feb 2% Apr
$7 preierred \ • ■; mm, 130 130% f 50 112% Jan 139 Apr

Standard Products Co —nil 6>/4 5% 6%
'

700 57/b July 77A Jan

Standard-Thomson Corp— 1 2% 3 500 2% Jan 3% Feb

Standard Tube class B —1 2% 2% 600 " 2 Jan 27/b Mar

Starrett (The) Corp —1
f

''mm 3% 3% 500 2% Jan 4 Va May
Steel Co of Canada —

• 71 Va 70% 72 120 67% Jan 75 Apr
Stein (A) & Co common.

• 20 19% 20 25° 19% Jun 24% Jan

Sterling Aluminum Products com.in1 M- MM

'

V- 9% May 15 : Jan

Sterling Brewers Inc ——1 6% ,1 6% 6% 200 5% Jan 7 May

JSterling Engine Co —1 I: mm • % % . 200 % Mar IVb Jan

Sterling Inc —1 7\,7 2% r, 2% 3 1,000 2% May 47/b Jan

Stetson (J B) Co common _• mm 9% 9% : 7: 100 9% July 12% Jan

Stinnes (Hugo) Corp in5 «IM 1% 1% -■'& 500 % Mar , 27/b Apr

Stop & Shop Inc mm'' - I 14% 14% 100 10% Feb V 14% July
Stroock (S) & Co common —

• •

... X12 12 Vb 350 10 Vb Jan 13 ye Jan

Sun Ray Drug common 250 mm MM 4% Jun 5% Jan

Superior Portland Cement, Inc • 17 16% 17 200 14 Apr 17% Jun

Superior Tool & Die Co III1 2% 2% 2% 400 2% Jun 3 Jan

Swan Finch Oil Corp —.—15 — 7% 77/a 100 7% Jun 11 Mar

Tampa Electric Co common
• 29% 29% 29% 800 26 Jan 297/a Apr

Teclinicoior inc common
• 14% 14 Vb 14% 2,900 10% Jan 15% Apr

Texas Power & Light 7% pfd— 100 123 123 10 120 May 128 Feb

Thew Shovel Co new common 5 MM M— ' MM MM 14% July 17% Jan

Thor Corporation common 5 MM ' 3% 8% 500 8% July 13% Jan

Thorofare Markets Inc 25c "mm 'mm 2MM 11 Feb 12% Mar

IVB 77/b 7Vb
•

300 7% July 10% Jan

Tlshman Realty & Construction 1 ■ i." 11% 11% 100 10% Jun 13% Jan

Tobacco & Allied Stocks • 58 60 110 52 Jan 63% May
Tobacco Security Trust Co Ltd—

3% Jun 6% FebAmer dep rets ord regis £1 MM mm' M—

Amer dep rets def regis 6s '

MM MM ' " M-# % Jun 11 Jan
Todd Shipyard Corp common— 20 44% 44% 44% 200 x39 Jun 60 Jan

Toklan Royalty Corp. _ 17/b 17/b 200 1% Feb 2% Mar

Toledo Edison 4%% pfd —100 94% 94% 94% .■"\7 50 91% Jan 98 Jan

Tonopah Mining of Nevada % % u 7-: 800 ft Jun 11 Jan
Trans Lux Corp 1 — ■ 3ya 3% 300 5 3 Va Apr 4% Jan

Tri-Continental warrants 2% 2% 2,800
• 2y8 Feb

■■
• 27/a Mar

True Temper Corp ♦ 17% 17% 100 15%. Jun 18% Feb

Trunz Inc _

*
MM '' 24 Jan 24% Jan

Tung-Sol Lamp Works com IIZIl "4% 4% 200 3% Jun 7% Jan

80c convertible preferred • _9 7.7 , 9 9% 400 87/b Jun 11% Jan

1% Apr
3% Jan
10 July
6% Apr

97 y2 Jan
57 Jan

3% Jan
39 Jan

ft Jan
30% May
21 Jan

30% May
10% Jan

21 Mar

4% Feb
246% Feb
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JULY 15

STOCKS—

New York Curb Exchange

Friday
Last

Sale Friee

Week's

Range
of Prices

Sales

for Week

Shares Range Since January 1

•

r "• . . .
Par Low High Low- High

United Profit Sharing com_ _ _ 25c % % 400 % Jun lVe Apr

10% preferred— 10 ™ ■ —

" 5'A May 7'A Jan

United Shoe Machinery common- 25 49% '43% 50'A 2,200 42% May 52'/a Jan

Preferred L —25 39% 39 39% 80 37% Jan 40% Jan

United Specialities common 1 7% -7% 200 i 6% Jun A, 8 3A Feb

U S Air Conditioning Corp.*; -*10c % •-'% % 1,100 % July 1% Jan

U S Foil Co class B_ 1 ■

_.. 14'A 15 1,000 12 Va Mar 16'A May
U S and International Securities • 3 -2% ■"3 *■>' 4,900 2% Feb 3'A Jan

$5 1st preferred with warrants • 77 75% 77 - 225 73 Jun 79% Mar

U S Radiator common—* -III 3% 3% 1,600 3'A Jun 6 Ve Jan

U S Rubber Reclaiming Co. —1 —— — — 1 Jun 1% Jan

United Stores Corp com....*.*——50c 1% 1% 100 " 1% Jun 2% Jan

Universal Consolidated Oil —10 45 50% 900 35'A Feb 50'/a July
Universal Insurance.*— —10

'

—' «... ' 24 y» Feb X25'A Feb

Universal Products Co common —10 — -» 21 y8 Jun 26 Jan

Utah-Idaho 8ugaf—X -*—5 2% 2'A 2% 1,300 2 Feb 23/4 Apr
Utah Power & Light common 22'/a 23 300 21 Jan 24'A May

Valspar Corp common —

$4 convertible preferred—
Vanadium-Alloys Steel Co
Venezuelan Petroleum *—

Venezuela Syndicate Inc.:
Vogt Manuafcturing

—1
5

I—1
-20C

4% 4%
65 65

1,600
- 30

4 '/a 3% ' 4% - -3,400

11 u ; 100

w
Waco Aircraft Co — .—•
Wagner Baking voting trust ctfs ext.*

7 % preferred 100
Waitt & Bond Inc_ 1

$2 cum preferred __30
Waltham Watch Co i. -1
Voting trust ctfs w i 1

Ward Baking Co warrants—
Warner Aircraft Corp ,i —1
Wentworth Manufacturing— 1.25
West Texas Utilities $6 preferred *
Western Maryland Ry 1% 1st pfd__100
Western Tablet & Stationery com—•
Westmoreland Coal 20
Westmoreland Inc 10
Weyenberg Shoe Mfg 1
Whitman (Wm) & Co 1
Wichita River Oil Corp 10
Wickes (The) Corp 5
Williams (R C) & Co •
Willson Products Inc 1
Wilson Brothers common —. 1
5% preferred w W— 25

Winnipeg Elec common—
Wisconsin Pwr & Lt 4%% pfd 100
Woodall Industries Inc 2
Woodley Petroleum common 8
Woolworth (P W) Ltd—
American deposit receipts 5s
6% preference £1

Wright Hargreaves Ltd •

l'A

8%
%

IV*

23%

•l'A
. 8

-"•l'A
- 8

tV
1%
3

- . %
6%

113

140

28'A
-21

l'A
8

8% -

\k
. l'A
•'3

• %;
'■ - >7 -
114

140

28
21

4%

29

15% 15%
7% 8

6; 6
9 9'A
4'/a 4'A

29 30

10 10'A
10% 10%

2 J,

100

100.

1,000
400

6,900
2,500

- 400
- 700

500
20

• '* 10

150
125

200
500
150

125

500

500

400
100

2,100

4 Jun

63 Jun

25'/2 Jun
3% Jun

1% May
11 July

l'A Jun
8 Jun

109 Mar

May
6V2 Jun
»/2 Jun
iy« July
2% Feb

'' % May
6% May

112 Jan
138 Jun
2l'A Jun
27'/a Jun
20'/a Mar
14 Jun

2 May
15% July
7 Jun
5'A Feb

8% July
27/8 Apr
13 Jun
23'A Feb
98 Jun

8% Jun
10'A Jun

x6% Jun

"ltt Jan

6% Jan
71 Apr
34 'A Mar
"5% Jan
3 Jan

12% Jan

1%
9%

111
2 '/a
10%
2%
l'A

■ -.4%
•">' 1%
•' 7%
115'/2
155
26

,36
22

15%

2%
19
9

8

10

5

: 15%
33

104%
107/a
14

Apr
Jan

Mar

Jan
Jan

Jan

July
Jan

Apr
Jan

Feb

Apr
Feb

Jan

Jun

Mar

Jan

May
Jan

Apr
Jan

Jan

Mar

Apr
Mar

Jan

Jan

8% May

~2-fa Apr

BONDS Interest
New York Curb Exchange Period

Appalachian Elec Power 3'As 1970 J-D
Assoc Tel & Tel deb 5%s A 1955 M-N
Atlantic City Electric 3'As 1964 j-j
Bell Telephone of Canada—

5s series C 1960 J-D
Bethlehem Steel 6s_ 1998 Q-F
Boston Edison 2%s 1970 J-D

{Central States Electric Corp—
A5s (20% redeemed) 1948 J-J
A5%s (20% redeemed) 1954 M-S

Cities Service 5s —Jan 1966 M-S
*
Debenture 5s 1958 A-O
Debenture 5s 1969 M-S
Debenture 3s 1977 J-J

Consol Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P 1969 J-D
1st ref mtge 2%s ser Q 1976 J-J
1st ref 2%s series R -1981 A-O
2%s conv debs . 1962 M-N

Consolidated Gas (Bait City)—
■ Gen mtge 4'As -1954 A-O

Delaware Lack & Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A -1993 M-N
A 1st mtge 4s ser B__*_* .1993 > -May

Eastern Gas & Fuel 3%s 1965 J-J
Elmlra Water Lt & RR 5s 1956 M-S
Ercole Marelli Elec Mfg Co—
A6%s with Nov 1 1940 coupon__1953
A6%s ex Nov 1 1947 coupon—*1953

Finland Residential Mtge Eank—
5s stamped *—1961 M-S

Grand Trunk Western Ry 4s 1950 J-J
Green Mountain Power 3%s *1963 -J-D
Guantanamo & Western 6s 1958 J-J
Indianapolis Power & Lt 3'As 1970 M-N
International Power Sec— : .

A6%s series C 1955 J-D
A6'As (Dec 1 1941 coup) 1955

A7s series E 1957 F-A
A7s (Aug 1941 coupon) 1957

A7s series F 1952 J-J
A7s (July 1941 coupon) *1952 —

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

106% 106% 107'/e
102 Ve 102%
*106'/a 106%

J107 108

tl62'A 165
102'A 101% 102'A

Bonds

Sold

No.

16
11

Range Since
Jan.1 V

Low High

105'A 107%
100 7/e 1023/4
106 1063/4

106'A 1083A
160% 162%

963/4
100

104 Ve

90'A

99%

96 Ve 963A
.t 100 100%
1063A 107
104 104%
1063A 107
90 90%

fl06% —

101'A 101'A
101'A 101'A
104 104'A

Jill'A ~

52 52

35'A 36
98'A 9934
117'A 117'A

J48
J15

55

52%

53

53

J 58 65

99'A 99'A
103% 103%
40'A 40'A

J106'A 107

J53% 56
52 53%
53% 54
51 543A
53 53
52 54 3A

20 100% 102%

38 89% 96%

29 92'A 100'/a
19 105 107'A
13 102% 104'/a
27 106 107'A
86 87 913A

104'A 106

8 993A 1013/4
5 99'A 101%
8 102'A 106%

— 111'A 112%

3 49 63%
3 323A 48'A
30 963/4 100'A
5 116 117%

— 33 41

— 52% 63

3 99'A 102'A
1 102'A 1033/4

1 40'/a 58

— 104% 106

32'A 56

32 3 l'A 54

4 32'/a 56

25 3 l'A 55

6 37 56

31 32 55%

BONDS

New York Curb Exchange

Interstate Power Co—

ADebenture escrow ctfs
Isarco Hydro-Electric Co—
A 7s with Nov 1 1940 coupon 1952

; A7s ex Nov 1 1947 coupon 1952
Altalian Superpower 6s__*_.i, 1963
Kansas Electric Power 3%s 1966
Kansas Power & Light 3%s __1969
McCord Corp deb 4'As *, 1956
Midland Valley RR—
Extended at 4% to .J 1963

Milwaukee Gas Light 4%s 1967
New England Power 3'As —_ 1961

Ohio Power 1st mtge 3'As 1968
1st mtge 3s 1971

Park Lexington 1st mtge 3s_* 1964
Pennsylvania Water & Power 3'As_l964
3'As * 1970

Piedmont Hydro-Electric Co—
A6%s with Oct 1 1940 coupon__1960
A6%s ex Oct 1 1947 coupon 1960

Public Service Elec & Gas Co—

50-year 6% debs_ 1998
Queens Borough Gas & Electric—
5'As series A 1952

Safe Harbor Water Power Corp 3s_1981
San Joaquin Lt & Pow 6s B 1952
Scullin Steel inc mtge 3s * 1951
Southern California Edison 3s 1965
3%s series A 1973
1st & ref M 3s ser B 1973

Southern California Gas 3'As 1970
Southern Counties Gas (Calif)—

1st mtge 3s_. —1971
Southwestern Gas & Elec 3'As 1970
Spalding (AG) 5s ——1989
AStarrett Corp inc 5s ."—1950
V* 5s collateral trust 1966
Stinnes (Hugo) Corp—
A7-4s 3rd stamped — -1946

Stinnes (Hugo) Industries—
"

A7-4s '2nd stamped 1946

Terni Hydro-Electric Co—
AttVa* witn Aug 1 1940 coupon—1953
A 6'As ex Aug 1 1947 coupon 1953

United Electric Service Co—
A 7s with Dec 1 1940 coupon 1956
A 7s ex Dec 1 1947 coupon 1956

Waldorf-Astoria Hotel—
A 5s income debs ..1954

Washington Water Power 3'As—1964
West Penn Electric 5s — —2030
West Penn Traction 5s_;». , 1960
Western Newspaper Union—

6s conv s f debentures 1959

Interest
Period

— J-J

J-J
J-D
J-J
F-A

A-O
M-S

M-N

A-O
A-O

J-J
J-D

J-J

J-J

A-O

M-N

M-S
A-O

M-S

J-J
F-A

A-O

JrJ
F-A

M-N

A-O

A-O

J-J

A-O

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

Bonds Range Since
Sold Jan. 1

No. Low High

74%

35

109

74

J48
f 15
35

J103
109

J102

75

55

35

105

109
103%

45 62 78%

27% 50'A

77

36

59 59

103% 104'A
J106

106% 106%
104% 106%
J95% __

105% 105 7%
J106 108'/a

J46'/a 51
J15 -

157% 158 '

J103 103%

J100% —

112 112

105% 105%
J105% —

J103% „

105% 105%

J100% 102
105% 105%
77 77

J120 130
J 65% 69

135% 40

36 36

1 21 40 y8
102% 105

1 108% 109%
100'A 102

1 57 65

3 103% 105%
104'A 106

1

11
106% 108
103 106%
Q*> OR

105% 106%
105'A 106%

26 50

15 148% 158

.2

19

"54
115

148

115

54

52

M-S
J-D
A-O

J-D

F-A

85'A 85'A
1107% 107%
1105% —

119'A 119'A

100% 102

101% 104

100% 101
109% 114
100 102%
103% 105%
105 »A 106
104 104

103% 106'A

99% 101
104% 106'A
77 95%
123 127
63

. .. 72

18'A 52

18 52

1 30 59

28% 50'A

1 82% 86
106% 108
105 109

10 118% 119'A

5 100'A 103

Foreign Governments & Municipalities

BONDS

New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A 20-year 7s April 1946
A20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948
Danish Cons Municipal Loan—
External 5'As 1955

.*>. External 5s —. 1953
Danzig Port & Waterways—
AExternal 6'As stamped 1952

; • . .r

ALima City (Peru) 6%s stamped_1958
Maranhao stamped (Plan A) .

Interest reduced to 2%s 2008
AMedellin 7s stamped 1951
Mortgage Bank of Bogota—
•A7s (issue of May 1927) 1947
A7s (issue of Oct 1927)_ 1947

AMortgage Bank of Chile 6s 1931
Mortgage Bank of Denmark 5s 1972
Parana stamped (Plan A)

- Interest reduced to 2'/8s 2008
Peru (Republic of)—
Is to 2%s (ser A B C D E) 1997

Rio de Janeiro stamped (Plan A)
Interest reduced to 2%-. 2012

ARussian Government 6'As 1919
A 5'As 1921

Interest
Period

Friday
Last

Sale Price

Week's Range
or Friday's

Bid & Asked

Bonds
Sold

Range Since
Jan. 1

Low High NO. Low High

A-O 165'A
V

J-J 165'A — —
— —

J-D 40'A 41 9 37'A 41'A

M-N 83 83 1 70'A 83'A
F-A ,78 78 12 . 70 80

J-J - -'17'A 9 — v ev* 12%

r-s 114 16 ■ '
— 13% 15'A

i M-N 127 28 — 24% 29

J-D 41 41 5 37% 41%

M-N — 144%
A-O — .-V 144'/a — 41% 43

J-D 130 __ ■mrnrn '

J-D „:r 170 75 ~ 61'A 80

J-J — / - 129 30 26% 31

J-J 16% 16% 1 24 "15% 18%

J-D 26 26% 6 24% 29

M-S 2% 2% 46 2 3%

j-J 2% 2% 97 2 3%

♦No par value, a Deferred delivery transaction (not Included in year's range), d Ex-interest,
e Odd-lot transaction (not Included in year's range), f Ex-distribution, g Ex-stock div. h Ex-
principal. nUnder-the-rule transaction (not Included in year's range), r Transaction ,for cosh
(hot included in year's range), x Ex-dividend, y Ex-rights, z Ex-liquldating dividend.

JFriday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat. , •

SReported in receivership.
Abbreviations used above-"cod," certificates of deposit; "cons," consolidated; "cum."

tlve; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc/ voting trust certificates,
"w 1," when issued; "w w," with warrants; "x w," without warrants.

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
-Stocks-

30 20 15

Indus¬ Rail¬ Util¬

Date trials roads ities

—PlriKPri

July 11 170.81 42.92 35.08

July 12 171.78 43.30 35.15

July 13 —
173.24 44.35 35.24

July 14 -
173.59 44.38 35.37

July 15 —
173.48 *44.32 35.39

Total
65 :i :

Stocks

10

Indus¬
trials

10
First

Grade
Rails

-Bonds—
10

Second
Grade
Rails

—Closed—

83.06

10
Util¬

ities

Total
40

Bonds

60.59 102.06 102.04 83.06 104.48 97.91

60.94 102.04 102.08 83.40 104.55 98.02

61.59 102.15 102.34 83.63 104.65 98.19

61.72 102.11 102.53 83.79 104.37 98.29

*61.64 102.16 102.58 84.23 104.79 98.44

♦In the Dow-Jones Railroad Stock Average, New York, New Haven & Hartford RR. common
stock has been substituted for Boston & Maine common stock. Tho new divisors are 13.9 for the
rails and 44.1 for the 65 stocks. The divisor for the 30 Industrials is unchanged at 9.06.

Over-the-Gounfer Industrial Slock Average
(35 Stocks)

Compiled by National Quotation Bureau, Inc.

Date— Closing

July 9 — Closed
July 11- —— 29.39
July 12 — 29.55
July 13 29.75
July 14 — 30.04
July 15—— 30.11

Range for 1949

High —1- 33.26 Jan 24
Low .— 27.79 Jun 15

Range for 1948

High 37.83 Jun 10
Low 32.37 Dec 29
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JULY 15 -

Boston Stock Exchange
stocks—

Par

American Agricultural Chemical *
American Sugar Refining: 100
American Tel & Tel— 100
American Woolen -*'
Anaconda Copper —-.1 60

Bigelow-Sanford Carpet 6% pfd—100
Boston & Albany RR -100
Boston Edison—— 25

Boston Elevated Railway-
Stamped 100

Boston & Maine Railroad—
5% cl A 1st pfd stamped 100

Boston Personal Prop Trust •
Boston & Providence RR 100
Calumet & Hecla -5
Cities Service — 10

Eastern Mass Street Ry—
Common ——————----100
5% pfd adjustment—; .— 100

Eastern SS Lines

Employers Group Assoc *

First National Stores -•
General Electric *
Gillette Safety Razor Co •

Kennecott Copper __ — *
Mathieson Chemical Corp —*
Mergenthaler linotype *

Narragansett Racing Assn 1
Nash-Kelvlnatov —— 5
New England Electric System 20

New England Tel Js Tel —100
North Butte Mining—— 2.50
Pennsylvania RR -—— 60
Rexall Drug Co——2.50 ;■

Stone & Webster Inc.— *
Stop & Shop Inc——— 1
Suburban Electric Securities—
$4 2nd preferred— ♦

Torrington Co *

Union Twist Drill™————.—5
United Fruit Co : •
United Shoe Machinery common 25
U S Rubber Co ——10

Waldorf System Inc_ *
Westinghouse Electric Corp 12.50

Bonds—

Boston & Maine 4s _ —I960
4'/a8 series A____———1970

Friday Week's
Last Range

Sale Price of Prices

Low High

__ 36% 37%
"v.. 36% 36%
141% 140% 141%

267/e 27%
27% 28%

103%
40%

114% 114%
102% 103%
40 40%

Sales

for Week
Shares

, 110
150

2,729
195

;.i 407

8
215

1,831

Range Since Jannary 1
Low

34% Mar

32% Mar
138 Jun
22% Jun
25% Jun

110 Mar,

100 Apr
40 July

High

40% Jan
36% Jan
150% Jan
38% Feb
35 Jan

120 Jan

120 Jan

43% Mar

15% 15% 15% 244 15% Jun 19% Jan

— 4% 4% 100 4% Feb 6 Mar

*
15 16 180 14% July 17 Apr

68% 68% 69 70 65 July ,80 Feb
3% 3% 8 3% Jun 5% Jan

44% 47% 328 38% Feb 48% May

20

31%

36%

9'/a

9

81

14%

48%
49%

13%
23%

3%
26
20

31

3%
26%
21

31%

53

300

95.
325

3 Feb
26 Jun

19% Jan
29 Jun

6% Jan
39 Jan
23 May
35% Mar

61%
35%
26%

62%
37

27%

275

1,565
255

53% Jan
33% Jun

23% Jun

63% July
40% Jan
33% Jan

46
34%
48%

48
34%
48%

414

20

50

40 Jut)
34% Julyv:;
46 Jun

56% Jan
41% Febi
50% Jan

9%
12%
8%

9%
12%
9%

100
75

2,364

8% July
10% Jun
8% Jan

11% May
15% Jan
10% May

80%
27c

14%
4%

81%
32c
15

4%

475

390

74fr
> 70

79 Apr
27c Jun
14 Jun

4% Jun

87% Jan
45c Jan
17% Jan
5% Apr

14%
14

15%
14

135
30

12% Feb
11 Jan

17% May
14 July

85

30%
85

31%
300

230

85 Jan

29% Jun

85 Jan

34% Jan

28

46%
49%
35%

28

49%
50%
35%

100

2,836
275

100

27% Jun
x44% Jun

* 42% May
32% Jun

35% Jan
54% Mar
52% Jan
43% Jan

13%
23%

13%
23%

51

397
12% Jun
20% May

14% Apr
26% Jan

74

42%
74

42%
$1,000
2,000

74 July
42% July

74 July
42% July

■*'-

stocks—

Chicago Stock Exchange

Par

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

Range Since Jannary 1

Low High

Abbott Laboratories common (new)—5
.,. 41% 41% 41% 100 37% Jun 41% Jun

Acme Steel Co (new)—— 18% 19% 1,100 18% July 19% July
Admiral Corp' common __——...1 17% 17% 200 15% Feb 20%:May
Advanced Alum Castings i———5 ;-r: --\V. 4% 4% 800

;
4% Jun 5% Mar

Allied Laboratories common..
* 18 18 50 v 17% May 19 Jan

American Tel & Tel Co capital 100 141% 141 141% 400 138% Jun 150% Jan

Armour & Co common ...5 5% 5% 5% 1,300 5 Jun 7% Jan

Asbestos Mfg Co common : 1% 1 1% 1,050 1 Apr 1% Jan

Athey Products Corp capital 4 4% 4% 100 4% Jun 5% Jan

Automatic Washer common 3 __ 1% 1% 100 1% Jun 2% Jan

Avco Mfg Corp ...3 U 5% 5% J 200 5 May 7% Jan

Bastian-Blessing Co common
* 26% 26 26% 150 25% Jun 36% Jan

Belden Mfg Co common .
..10 12 12 100 11 Jun ,: 15% Feb

Bendix Aviation ...5 29% 29% 200 27 Jun 34% Mar

Berghoff Brewing Corp ...1
. — 5% 5% 300 4% Jun 7% Jan

Bliss 8c Laughlin Inc common .2% __ 10 10 - 300 9% Jun 14 Jan
Borg (George W) Corp __ 9% 9% 50 9 Feb 10% Jan

Borg-Warner Corp common 5 46% 46% 100 43 Apr 53% Jan
Brach & Sons (E J) capital :— *

__ 48 48 100 40 Mar.
.. 49% Jan

Bruce Co (EL) common f -2% 16 14% 16 250 14% Jun 22 Jan

Carr-Consol Biscuit common —1 > . 2% 2% 300 2 Feb 4% Mar
Central U Secur Corp common __ .1 1% 1% 450 % Mar 1% Jan
Convertible preferred * 13% 13% 13% 100 11% Jan 14% Feb

Central & S W common 11% 11% 11% 400 10% Jun 12% Apr

Chicago Corp common __—_—_—.
—1 , , 9% 9% 900 . 9 Feb 11% Mav

Convertible preferred * 62 62 100 61 Jun 65% Jan
Chic Mil St Paul & Pac vtc

■

5% 5% 5% 200 4% Jun 7% Apr

Chicago Towel Co common
* *'

J* 82% 82% 33 66% Jan 82% July
Convertible preferred ——_— 113% 113 113% V 120 111 Jan 115 Mar

Chrysler Corp (new) 12% '

'

—— • 48 48% 300 45% Jun 57% Jan
Cities Service Co common ..10 — 46% 47% 400 39% Feb 46% May

Club Alum Products Co common.. » 4% 4% 100 4% July 6 Jan
Coleman (The) Co Inc.— 16% 16% 100 16% July 28% Jan
Commonwealth Edison common —25 26 25% 26% 4,200 25 Jan 27% Jan
Consumers Co— ~

Common (new) * 19 19 * 19 10 16% July 30 Jan

Dodge Mfg Corp common.. -10 5% 5% 5% 100 5% Jun 7% Jan
Domestic Credit Corp class A —1

'

3% 3% 750 2% Jan 3% July
Eddy Paper Corp (The). ^

*
r„ LJ 68 68

•

100 46 ' Jun 95 Jan
Flour Mills of America Inc II_5 — 11% 11% 350 9% Jun 12% Jan

General Candy class A ... 5 12% 12% 10 10 Jun 14% Jan
General Finance Corp common -.1 5% 5% 600 5% Jun 6% Mar
General Motors Corp common. „10 59% 58% 59% 600 52 Jun 62% Feb
Gibson Refrigerator Co common ...1 6.% 6% 7 450 6 Jun 9% Jan
Gillette Safety Razor common.— *

— 26% 26% 100 24% Jun 32% Jan

Goldblatt Bros common. * 11% 11% 100 8% Jan 12 Mar
Gossard Co (W H) common— «

«•»«* 10% 11% 400 10% July 17 Jan
Great Lakes Dr & Dk common... *

•

—— 14% 14% 200 14% Jun 15% Jan
Harnlschfeger Corp common -10 —— • 19% 19% 250 19 Jan 22 Mar
Heilman (G) Brew Co new cap 1 18 17%* 18 1,400 15% Feb 18 July

Heln Werner Corp _ _ . 3 6% 6% 100 6 Apr 9% Jan
Hlbb Spencer Bartlett common -25 45 x45 46% 130 x45 July 53 Jan
Horder's Inc common *

— 12% 12% 100 12% July 17 Jan

STOCKS—

\V'/V / " - . ' Par
Illinois Brick Co capital -10
Independent Pneumatic Tool common.'
Indianapolis Pr & Lt Co common....*
Indiana Steel Prod common— 1

International Harvester (new) •
Kellogg Switchboard) common.. *
Leath & Co common __u*
Cumulative preferred :*

Libby McNeill <fe Libby common —7

, Lincoln Printing Co common—.—1
Lindsay Lt & Chem common *
Preferred ^—i -100

Line Material Co —5

Marshall Field & Co common •

Mickdlberry's Food Products 1
Middle West Corp capital 5
Miller & Hart Inc common vtc 1

$1 prior preferred 10

National Standard common —10
Noblitt-Sparks Ind Inc... 5
North American Car common 20
Northwest Bancorp common '
Nunn Bush Shoe common 2%

Oak Manufacturing common 1
Peabody Coal Co common __ ,—5
Pennsylvania RR capital 50

St Louis Nat Stockyds capital *
Sears Roebuck & Co capital •
Serrick Corp class B common 1

Shellmar Prod Corp common *
Sinclair Oil Corp —•
Society Brand Clothes common _1

South Bend Lathe Works capital 5
Spiegel Inc common 2
Standard Oil of Ind capital 25
Stewart-Warner Corp common 5

Stone Container Corp common 1
Sunbeam Corp common *
Sundstrand Mach Tool common 5
Swift & Co capital stock 25
Swift International Co Ltd ctfs of dep.

Texas Co (The) 25
Thor Corp __ —5
Trane Co (The) common-: 2
208 South La Salle St Corp- —

Union Carbide & Carb capital (new) ♦
United Air Lines Inc 10

United Light & Rys Co common ..7
U S Steel common (new) *

Westinghouse Elec & Mfg com 12%
Wieboldt Stores Inc common

Wisconsin Bankshares common •

Woodall Indust common——_— 2

Unlisted Stocks—

Alleghany Corp ___" 1
American Air Lines Inc 1
American Radiator & St 8an com—•

Anaconda Copper Mining 50
Armco Steel Corp 10
Atchison Topeka & Santa Fe 100

Bethlehem Steel common new -—*
Canadian Pacific Ry Co— 25
Certain-teedProducts1

Columbia Gas System . Inc (The) —•
Rights w i

Continental Motors

Curtlss-Wright

Farnsworth Television & Radio
General Electric Co *—

General Public Utility Corp 5
Graham-Paige Motors 1
Laclede Gas Light —

Nash-Kelvlnator Corp
New York Central RR capital-.
Packard Motor Car

Pan American Airways Corp 2%
Paramount Pictures Inc new com 1

Pepsi-Cola Co 33%
Pure Oil Co (The) common •

Radio Corp of America common •
Raaio-Keith-Orpheum 1
Republic Steel Corp epmmon •
Rexall Drug Inc L - 2%

Schenley Distillers Corp
Socony Vacuum Oil Co Inc.
Standard Oil of N J -

Standard Steel Spring

Studebaker Corp common..

Sunray Oil Corp —

United Corp
Wilson & Co common

Friday Week's
Last Range

Sale Price of Prices

Low High

9% 9% 10%
14% 14% 15%
24% 24% 24%

3% 3%

35%
7

40%

23

9%
2 .

6%

26%

24%

23

6%

"7%

22%

37%

22

26%

10%

19

25% 26

12.% 12%
11 11%
35% 35%

;:•} 6% 7

Xl4% 14%
40% 42

13% 13%
22% 22%

23 '23%
9% 9%
2 2%

5% "7%
12 12%

26% 26%
17% 18
25- 25

24% 25

16% 16%

7 7%
> 6% 6%
14% 15,;

: 31 sl'; 31
38% 38%
9 9

Sales

for Week

Shares

350

450

200
200

200

400
300

10
1,200

150
200
50

300

400

100

1,300
3,500
500

: "200
200

200

900

30

200

100
700

10
100
100

Range Since January 1

Low High
7% Jun 11% Jan
13 Jun 18% Jan
23% July 25 May
2% Jun 4% Jan

23 Jun

10 Jun

10% Jun

35% July
6% Jun

x!4% July
40% July
13% Apr
22% July

19% Apr
9% July
1% Jun
5% July
12 Apr

25 Jun

17% July
24% Jun
22% Fpb

16% July

6% Jun

6% Jun
14 % Jun

31 Feb

34 Jun

8% Jun

2% 2%
9% 9%
11% 12%

27% 23%
21% 21%

300

600

200

500
100

2% Feb

7% Jun
10 Jun

25% Jun
19% Jun
86 May

9% 10 ■

26% ,26%

10% 10%
7% 7%
18 • 19
4% 4%

100

400
400

900

100
820
300

8% Jun

19% Jun
8% Jan
25 Jun

9% Jun
7% Jun

17% Jun
4% Mar

25% Apr

Cincinnati Stock Exchange

27% Jan
15% Feb
13 Feb

39% Feb
8% Jan

16 Feb

64% Apr
13% July
23% Jan

24 Jan

12 Mar

2% Jan
11 Jan

14% Jan

31% Jan

20% Jan
31 Jan

25% Mar
18 Jan !

9 % Jan
8 Jan

17% Jan

33 Jan -

39% Jan
13% Jan

22% 23 950 22 Apr 28% Jan
20% 21% 1,400 19 Jijn 24 Jan
5 5 100 5 Apr 6% Jan

13% 13% 100 13% July 21% Jan
'

8 % 8 200 7 , Jun 10 Mar

38% 38% 700 36% Feb 41% Apr
10% 10% 100 9% Jun 14% Jan

6% 6% 550 5 May 6% Mar
32% 32% 100 28 Jun 41 Feb

7% 7 7% 400 6% Jun 11% Jan

28% 23% 500 27% Jun 32% Jan
9 9 200 9 Jun 11% Jan

53 53 100 49% Feb 55% May
8% 8% 100 8% July 13% Jan
22% 22% 30O 20 May 25 Jan
42% 43 60 42% Jun 44% Mar

37% 38% 800 34 Jun 41% Jan
12% 13 400 10% Jun 14% Mar
26% 26% 100 25% Jun 30 May
21% 22% 2,000 20% Jun 24% May

23% 23% 300 20% Jun 26 Jan
11 11% 700 10% Jun 13 Jan

10% 10% 50 10% Jun 10% Mav

9%: 10 150 9 Jun 10% Jan

3 May
10 Mar

14% Jan

35 Jan

26% Jan
103% Jan

• 26% 25% 26% 800 23% Jun 33"% Jan
.25 12% 11% 12% 800 10% Jun 14% Jan
..1 11% 10% 11% 300 9% Jun 13 Vb Jan

• 10% 10% 10% 200 10 Jun 11% Apr
! 1 '•

"

—— ' 1/128 Jun 5/64 May
_i 5% v 5% 100 5% Jun 8% Jan

8% 8% 8% 400 7% Jan 9% Apr

1 1 May 7% Jan
• 353/4 36% 700 34% Jun 39% Jan

"5 . 13% 13% 100 11% Jan 14% May
1% *1% 1% 400 1% May 3% Jan

...4 mmmm .' f >./ ■ 6% ; 6% 400 4% Jan 7% Apr

-5 12% 12 12% : 1,000 103/4 Jun 15% Jan
9% 10% 400 9% Jun 13% Jan

3% 3% 1,300 3% Jun 4% Jan

10% Apr r
24% Feb •

12 ; Apr.:
32 Apr ;

14% Jan
,

9% Apr j
27%, Jan 1,
5% Apr if

30 Jan .

.15 15% / 15% 15% 1,100 14% Jun 17% Jan

.25 65% 66% 500 60% Jun 73% Jan

-1 14% 14% 14% 100 12 Jun 16% Jan

20 18% : 20 ';.v 1,000 16% Feb 21% Jan

.,1 10 10 100 9% Jun 11% Jan

3% 3% 3% 1,900 23/fe Jan 1. , 3% Apr
— — 11 Jan 11% Jan

STOCKS—
Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares

"'
''' Par Low High LOW

Burger Brewing 1. _* .. 13% 13% 25 12 Jun

Champion Paper & Fibre * 22 20% 22 970 18% Jun

Cincinnati Gas & Electric common _8% 29% 28% 293/4 309 26% Apr
4% preferred .100 — 103 103 58 100 Jan

C N 0 & T P common 20 ■t ■■ 78 78 45 76 Jun

Preferred ... 104% 104% 2 104% July
Cincinnati Street -25 4% 4% 4% 369 4 Jun

Cine & Sub Bell Tel „ -50
'

72 67% 72% 353 63 Jun

Crosley Motors * : 4 ; 4 20 4 July

Eagle-Picher _ 10 173/s 173/g 17% 25 15% Jun

Gibson Art ______ • 52 52 50 44 Jan

Kahn (E) Sons common * 11 11 - 60 11 July
Kroger Co common • 54% 52% 54% *113 43% Jan

Lunkenheimer * 15% 15% 100 15% July

Range Sinee Jannary 1

High

14 May
23% Jan

30% May
103 July

90% Feb

104% July
7%' Jan

76%. Jan
V 7% Jan

19 % Mar
53 July
13% Jan

54"% July
21 Mar

For footnotes see page 46.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JULY 15 ,

STOCKS—
Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares Range Since January 1
( "v *:- ■ - • Par Low High Low High

] Procter & Gamble _

m
. 66% 65% 66%, 293 57% Feb 66Ya July

j •- 8% preferred 100 215 225 ■VY 13 210 Jan 225 July
' Rapid Electrotype —

•
9% 10 35 9% Jun 11% Jan

\ U S Printing common
«

28 28 3 28 July 39 Jan

j Preferred 1—50 47 47 13 40% Jan 48 y2 May

Unlisted Stocks—

Allied Stores * '»v' Y;-Y 30% 31% 35 „ 26% Feb 31% July
American Airlines 1 9% 9% 50. 7% Jan 97/a Mar
American Rolling Mill 10 1 Y^_Y"- 21% 21% 63 19% Jun 27% Jan

American Tel & Tel 100 141% 141% 141% 106 138 Jun 150Ya Jan

Chesapeake & Ohio 25 30% 30% 58 29% Jun 34% Jan

Cities Service 10 46% 44% 47% 136 37% Feb 48% May
City Products _

*
— — 26% 26% 70 25% Jun 29 Apr

Columbia Gas * 10% 10% 11 451 9% Jun 12 Apr

Commonwealth & Southern __

• 4 4 225 3 Jan 4 July
Curtiss-Wright — __1 8% 8% 111 7% Jan 10 Apr

Dayton Power & Light 7 — ' 26% 26% 17 26% Jan 30Ya May
Federated Department Stores ——* 29 29 w* 10 24Ya Mar 29% July

General Electric - —
Y'*.;; X 36% 35% 36% 220 34% Jun 39Ye Jan

General Motors 0 59 58% 59% 165 50% July 62% Feb

National Cash Register —i. 31% 31% Y, 50 30% Feb 35 Apr

Pennsylvania RR 14% 14% 25 14 Jun 17% Mar

Pepsi-Cola —33 y3 10 VB 10 Vb 50 8Ya Feb 12 Apr
Pure Oil * 26% 26% 26% 4 25 3A Jun 31 Ya Apr

Socony Vacuum Oil 15 15% 15%KW 110 14 Ya Jun 17% Jan

Standard Brands * 19% 18% 19% ■■ Y'.v 11 17% Apr 21 Ye Jan

Standard Oil (N J) ZIII-25 66% 64% 66%>- 92 60% Jun 78 Jan

Standard Oil (Ohio) 10 23 Vb 23%; YY 168 20 Ya Jun 26Ya Jan

U S Steel (new) * 22% 21% 22% 40 20% Jun AY 24'A May
Westinghouse Electric ~i~2~50 23% 23% 10 20% May 26% Jan

Cleveland Stock Exchange
STOCKS—

•< - Par

American Home Products (Un) 1
i American Tel & Tel (Un) 100
I r Apex Electric Mfg common 1
5, Chesapeake & Ohio RR (Un) _25

City Products Corp *

"

' Cleveland Cliffs Iron common 1

$4.50 preferred 100
Cleveland Electric Ulumln common—•

YJ. 4 V2 °/o preferred *
Columbia Gas System *

Dow Chemical 15
Eaton Manufacturing 2
Erie Railroad (Un) •
Faultless Rubber 1

General Electric (Un) 10
General Motors com (Un) 10

Goodrich (B F) Co *
Goodyear Tire & Rubber *
Gray Drug Stores *

• Greif Bros Cooperage class A *

f I Halle Bros preferred 50
Industrial Rayon (Un) 1

Y Interlake Steamship *
Jones & Laughlin (Un) *
Lamson & Sessions —10

Metropolitan Brick Inc 4

; National Tile & Mfg 1
N Y Central RR (Un) *
Ohio Edison 8
Ohio Oil (Un) *

Patterson Sargent' *
Pennsylvania RR (Un) 50
Radio Corp of America (Un) *
Richman Bros *
Standard Oil of Ohio common 10

Union Carbide & Carbon *
U S Steel new common (Un)__. *
Van Dorn Iron Works •

t Youngstown Sheet & Tube *

Friday Week's
Last Range

Sale Price of Prices
• Low High

a275/g a2-7%
al41 al41%
a5'/8 a5'/8

. a30 a30

a26'/8 a26s/a

Sales

for Week
Shares Range Since January 1

10%
65

17%

10% 10%
64% - 65

a38% a39%
allO% all0%

11 411
.<■*.* n

a44% a44%
a24% a24%
alOVa al0%
17Vz-"l-7%

a36'/8a367/8
a59% a59%

v

a57% a57%
40%. 40'/8
11 , 11

10% v 10%

38 ^ 38

41% 41%
32 '32%

a22%'R24
9 :: 'ft 9%
4% v 4%

3# >3%
al0% al0%
a28%' a28%
a25% a26 %

20 " * 50
a14% al4%

r a9% ail0%
39% 40

a23% a23%
■

a38 £38%
a21% a21%

7 :.V7
a61%A^l%

Low Y. High

21 24 y4 Jan 29 May
149 138 Jun 150 Ya Jan

20 5 Jun 8% Jan

65 29% Jun 34Y4 Jan

56 25 Jan 29% Jan

742 10% July •Y16Y Jan

534 63 V2 Jun 76 Jan

113 36Ya Mar 42% Jan

1 109 Feb 112% Jun

20 97/a Jun Y'v, 12 Apr

75 43 Apr 50% Jan

76 21% Jun 327/a Jan

101 9V4 Jun 14 Ya Jan

200 17% July 23% Jan

137 34 Jun 40 Jan

86 51Ya Jun 62% Feb

20 52% Jun 64 Mar

30 * 34 Jun 45|% Jan

155

200

25
170
131
16

408

150

300
10

64

69

100

30

140
152

191

115

70

75

15

10 Jun

9% Mar

36 Jun

33% Mar
31% July
21 Jun

8% Jun
3% Jun

3% Apr
9% Jun

27% Jan
23% Jun

20 May
14% Jun
9% Jun
37 Jun

20 Jun

33% Jun
20% Jun
6 Jun

53% Jun

14% Jan
13 Jan

46 Jan

41% July
35 Apr
33% Jan
11% Jan
4% Jan

4% Jan
13% Jan
33 May
33% Jan

24 Jan

17% Jan

14% July
43% Mar

26% .Jan

42 Jan

24% May
9 Jan

74 Jan

watling, Lerchen & Co.
y.

Members
• -

New York Stock Exchange

Detroit Stock Exchange

W. York Curb Exchange

Chicago Stock Exchange
'

.. ".■■■• '■■■■ '■ YYYY;' 'YY"'
Y DETROITFord Building

Telephone: WOodward 2-5525
:• * Y •••'' ■ '• Y

Detroit Stock Exchange
STOCKS—

Par

Altes Brewing common 1
Baldwin Rubber —1

Briggs Manufacturing common *
Brown-McLaren 1

Consolidated Paper common 10
Consumers Power common *
Continental Motors common 1
Davidson Bros common— 1
Detroit & Cleveland Navigation 5
Detroit Edison — 20

Detroit Gray Iron 1
Detroit Steel Corp 1
Federal Mogul common r 5
Frankenmuth Brewing common 1
Friars Ale 1

Friday Week's
Last Range

Sale Price of Prices

Low High

5% 5%5%

32%

"5%

8% . 8%
23% 23%
80C •* 80c

18V,'18
32% \32%
5% j 5%
5%"* 5%
4 Va : , 4%

Sales
for Week

Shares Range Since January 1
Low High

269V 5% Feb 6% May
500 * 7% Mar 8% Jun
100 22% Jun 31% Jan
100 ^,75c July 1% Jan

21% 21%

17

"2%

1%
17

16%
2%
50c

21%
•

c*
4%
17

17..-'

2%
52o

207
125
150

400

100

5,560

100

200

290

1,100
1,000

17 Jun

32% July
*

5% Jun
5% Jun
4% Jun

20% Jan

1% Jan
15% Jun

15% Jun

2% July
50c Jan

20% Jan
35% May
8 Jan

6% Feb
5% Jan
22% Apr

2% Jan
24% Jan
17% Apr
3% Apr
95c Mar

STOCKS—

Par

Gar Wood Industries J 1
Gemmer Manufacturing class B ; 1
General Motors common 10
Goebel Brewing common i 1
Graham Paige Motors common 1

Hoover Ball & Bearing
Houdaille-Hershey common
Howell Electric Motors common

Hudson Motor Car common

Kaiser-Frazer

King-Seeley common
Kinsel Drug
Kresge Co S S common

Lakey Foundry & Machine common 1

Lansing Stamping common 1
Masco Screw Prod common 1
McAleer Manufacturing common 1
McClanahan Oil 1
Motor Products *

Murray Corporation 10

National Electric Welding com 1
National Stamping 2
Packard Motor Car common *

Parke, Davis *

Peninsular Metal Products ___1
Pfeiffer Brewing common i *
Rickel (H W) & Co 2
River Raisin Paper common 5
Rudy Manufacturing common 1

Scotten-Dillon ; 10
Sheller Manufacturing 1
Standard Tube class B common 1

Timken-Detroit Axle 5

Udylite Corp . 1
Union Investment common 4

Universal Products common 10
Warner Aircraft common 1

Wayne Screw Products 1

Friday
Last

Bale Price

Week's

Range
of Prices

Low High

Sales
for Week

Shares Range Since January 1

4% 4% 4% 500

ttmmm 8 8 200
59% 58 Ya 59% Y 920

8 8% 400
__ 1% - lYa 100

11% 11% 11"% 125
11 11 100

3% 37/a 205

— 11% 11% 100

4% 4% 100
15 15 100

—— ■ 1% 1% 200

397/a 39% 397/a 463

67/a 67/a 100

~2% 2 Ya 2Ya 575

1% 1% lYa 670
■ 27/a 27/a 100

1% 1% l'A I,3u2
—Ml 19% 19% 175
— 12% 12% 100

, 3% 3% 200
~2 2 2Ya 1,150
3% 3Ya 3% 600

29% 28 Y4 29 y4 1,046

1%
27%

10%

80C

1% 1%
27% 28%
2% 2%

- 5%' " 5%
1% . VA

10% 10%
13 13%
2% 2%
15% 15%

6% 6%

21% 21%
75c 80c.

•1% 1%

600

795
100

100
300

600
900

200

200

110

200

100
620

600

Low

3% Jun
8 Mar

52% Jun
5% Jan
1 % May

11% July
9% Jun

3% July
9% Mar

4% Jun
15 Jan

1% Jun

36 Mar

6% July
2% July
1% Apr
2% Mar

95c Feb

17% Jun
10% Jun

3% July
2 July
3% Jun

24% Jan

1% Jan

18% Jan

2% July
5% Mar
1% Jun

10% Jun
11% Jun

2% July
14 Jun

8% Jun
6% Feb
21% July
75c July
1 May

High
6% Feb

9% Jan
61% Feb
8% May
2% Jan

19% Jan
12 Mar '

6 Mar

13 Apr

8% Jan

17 y ir
1% n

39% *uly

8 ye Jan

2% Jan
1% Jan
3% May
2.00 Mar

22% Jan
13 Vb Mar

3% July
2V2 Jan

(4% Jan
29% July

3% Jan

28% July
4 Feb

6V2 Jan

.. 1% May

12y4 Jan
14 Jan

2% Mar

18% Jan

10% Mar
6% May
21% July
1% Apr
1% Jan

Los Angeles Stock Exchange
Friday Week's

v STOCKS— Last Range
Bale Prioe ef Prices

Par Low " High

Alleghany Corp (Un) 1 2'A 2'A
Allis-Chalmers Mfg Co (Un) • 28 28%
American Airlines Inc (Un) 1 Y. 9% 9%
American Power & Light (Un) • - . IOV2 IOV2

American Radiator & St San (Un)__* 12% 12% 12%
American Smelting & Refining (Un)__* 45% 45 V2 45%
American Tel & Tel Co (Un)— 100 „ 141 Va 141%
American Viscose Corp (Un) 14 a59% a56y2 a59%
American Woolen Co (Un) . • — a26% a26V2

Anaconda Copper Mining Co (Un)__30 a28% a27% a28Ya
Armco Steel Corp (Un) . 10 __ a21% a21%
Armour &: Co (111) (Un) , 5 __ 5% 5'A
Atchison Top & Santa Fe Ry (Un)_100 "i __ 84 84
Avco Manufacturing Corp (Un) 3 — 5 5

Baldwin Locomotive Works (Un) 13 9% 9%
Baltimore & Ohio RR Co (Un)_—„100 8% 8% 8%
Barker Bros Corp common 10 15% 16
Barnhart-Morrow Consolidated 1 30c 30c 30c
Barnsdall Oil Co (Un) 5 — 44% 44%
Basin Oil Co _ _20o 11% 11% 12%
Bethlenem Steel Corp (Un) • 26 Va 25% 26 Va
Blue Diamond Corp 2 5% 5% 5%

Bolsa Chica Oil Corp ___1 6% 6% 7
Borden Co (Un)_— J15 ' — 40% 40%
Borg-W'arner Corp (Un) 5 a46% a46% a47
Broadway Dept Store • 6V2 6'/2 7
Budd Co (Un) • 8% 8% 9
Byron Jackson Co • — a21a21%

California Packing Corp * — a32% a32%
Canadian Pacific Ry Co (Un) 25 12 11'A 12'A
Caterpillar Tractor Co (new) (Un)_10 a30% a29% a30%
Chrysler Corp 25 — 48 48%
Cities Service Co (Un) 10 — 47%. 47%
Clary Multiplier Corp 1 — 3% 3%

Colorado Fuel & Iron Corp • 13% 13%
Preferred 20 al5Va al5'/8

Columbia Gas System Inc (Un) • — 10% 10%
Commercial Solvents Corp (Un) • — al4'A al4JA
Commonwealth Edison Co (Un) 25 — 25% 25%
Commonwealth & Sou Corp (Un)—• 4% 3% 4%
Cons Chollar Gould & Sav Mng 1 95c 95c 1.00

Consolidated Edison of N Y (Un) • — a22% a23'/a
Consolidated Engineering Corp 13 12 13
Consolidated Liquidating Corp * — 9 9
Consolidated Vultee Aircraft (Un)—1 — a9 a9
Continental Motors Corp (Un) 1 — 5'/2 6
Continental Oil Co (Del) (Un) 5 a56V2 a54'A a56Y2

Creameries of America Inc. 1 — a98 a98
Crown Zellerbach Corp (Un) 5 24% 23V2 24'A
Curtis Publishing Co (Un) * — 6 6Va
Curtiss-Wright Corp common (Un)__* — 8V2 * 8%
Douglas Aircraft Co Inc —* — a59% a59%
Dresser Industries Inc 50c — al9 al9

Electrical Products Corp 4 12Va 12Va 12'A
Exeter Oil Co Ltd class A 1 — 40c 41c
Farmers & Merchants Natl Bk 100 300 300 300
Farnsworth Television & Radio Corp__l __ % H
Garrett Corporation l-,»,—_2 — all%all%
General Electric Co (Un) • 36% 36% 36%
General Foods Corp (Un) • 42% 42% 42%

General Motors Corp common 10 59% 59% 59%
General Public Util Corp (Un) 5 ' — al3al3y8
Gladding McBean & Co 25 ;" — 20% 21
Goodrich (B F) Co (Un) • V — a56% a57
Goodyear Tire & Rubber Co common—* a40 a38% a40

Graham-Paige Motors Corp (Un) 1 < — 1V2 1%
Greyhound Corp (Un)_. ——3 *,— 11% 11%
Hancock Oil Co of Calif class A-;—* 108 108 ' 108
Hilton Hotels Corp 5 9% 9% * 9%
Holly Development Co 1 1.75 1.75 1.80

Sales
for Week

Shares ""

175

515

815
V. 155

Y 300

150
Y 851

75

10

155
61

130

160
250

190
200

300

200

246

900

1,030
520

3,270
"\Y 275 \;
;Y 70

2,105
690

85

45

860

290
465

282

316

200

60
' '

406

50

345

14,521
600

142
870

210

32
Y 400

125

50
"

605

250

250

Y 10
Y ;* so
••

r 390

250

75
430

60

249

380 -

845
30

300

110

155

755
315

618

120

2,500

Range Since January 1

Low High
2 Ya Jun 3 ya May

27 y8 Jun 28% Jan
7 Jan 9% Mar

8'A Jan 10% Apr

10 V» Jun
42 Jun

138% Jun

54% Mar
23 Jun

'Ik.

25% Jun
20 Va Jun
5 Jun

82% Jun
5 Jun

8% Jun
7% Jun

15 y4 Jun

25c Jun

40 Jun

11% July
23% Jun
5 Jun

6% July
38% Feb
48% Feb

6% July
7% Jun
24 Apr

32% May
10% Jun
28 Jun

44 Va Jun
38% Feb
3V!» Apr

12% Jun
15% Jun
10 Jun

13% Jun
25% Jan
3 Jan

95c July

21% Mar
6% Jan

7% May
8'/a Jun

5% Jun

54% Mar

8% Feb
22 Jun

5 Feb

7'A Jan

50'/a Feb

18'A Jun

12 Va July
40c July
300 Jun

% July
10 Feb

34% Jun
41% Mar

52% Jun
11% Jan

20% July
*—

34% Jun

1 y4 May
10% Feb

100 Feb
8% Jun

1.70 Jun

14% Jan
54 Feb

150 Jan

57% Feb
37% Jan

35 ya Jan
27% Jan

7% Jan

95% Mar
7% Jan

12 Apr
10% Jan
21 Jan
75c Jan

47% Jan
18 y4 Jan
33% Jan
6% Jan

10 Jan
41% May
53 ya Jan
10 Jan

9% Apr
24 Apr

32% May
14 y4 Jan
29% July
56% Jan
48 May
5Va Jan

'19 Jan

19% Jan

11% Apr
17% Apr
26% Jan
4% July
1.80 Apr

23 Apr
14% May
17% May
12 ya Apr
8% Jan
55% Jan

10 ya Jun
27 Jan

7 Jan

9% Feb
58% Mar
21% Jan

13% Jan
65c Jan

310 Jan

7% Jan
13 Mar

39% Jan
43 y4 May

62% Feb
13% May
25 Feb

a__

45 Jan

3% Jan
11% Apr
119 May
9% Jan
4% Jan

~

"For footnotes see page 46.
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Monday, July 18, 1949

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JULY 15

STOCKS—

Hudson Motor Car Co
Hunt Foods Inc —

Hupp Corporation :.

Illinois Central RR Co (Un)—
Imperial Development Co Ltd
Independent Exploration Co
Intercoast Petroleum Corp-
Interlake Iron Corp (Un)_

Par

12.50

„6.66%

100
25c

—33VS0
10
♦

International Nickel of Can (Un)„—•
International Paper Co (Un)_; 15
International Tel 6c Tel Corp (Un)—•
Jade Oil Company 10c

Kalser-Frazer Corp —

Kennecott Copper Corp
Kern County Land Co__

„1

(Un;

Laclede Gas Lt Co (Un)
Lane-Wells Company
Libby McNeil & Libby (Un)

Lincoln Petroleum Co
Lockheed Aircraft Corp
Loew's Inc (Unj—
Los Angeles Biltmore Hotel Co.

4

1

—7

-10C
1

-20

Friday' Week'*" Sales
Last Range for Week

Bale Price ef Prices Shares

Low High • :

__ '11% 113/4 ' 291
93/4 93/4 10 390

1% ■ 1% J . 25

. 24% 25% 200
3Vac 3%c 200

17% 16% 20 20,698
1.15 1.10 1.15 2,400

a9% a9J% 25

27% 27% 200
a48%a48% 30,
a83/a a8s/8 85

a6%
23

6%

Range Since January 1
Low High

9% Feb ' 13 Jan

8% Feb 11% jan

l%July 2% Jan

18

23

Mascot Oil Cq —1
Menasco Manufacturing Co 1
Merchants Petroleum Co -1

Middle South Utilities Corp ♦
Montgomery Ward & Co Inc (Un)—•
Mt Diablo Oil Mining & Dev ---1

Nash-Kelvinator Corp (Un)— 5
National City Lines Inc 1
National Distillers Prod Corp (Un)—•
New York Central RR (Un) •
Nordon Corp Ltd— 1

North American Aviation Inc (Un)—1
North American Co (Un).*- 10
Northrop Aircraft Inc L 1
Occidental Petroleum Corp 1
Oceanic Oil Co 1
Ohio Oil Co (Un) •

7

19

10%

19%

1.55

Pacific Clay Products 10
*

Pacific Finance Corp of Calif 10
PactftcrGas & Elec common— 25
i 57e red preferred 25

Pacific Indemnity Co - 10
Pacific Lighting Corp — —„•
Pacific Western Oil Corp —10

Packard Motor Car Co (Un) •
Paramount Pictures Inc (Un) 1
Pennsylvania RR Co- (Un)— 50
Pepsi-Cola Co (Un>_.—— 33%c

Phelps Dodge Corp (Un) 25
Pioneers Gold Mines of B C Ltd 1
Pullman Incorporated (Un)— •
Pure Oil Co (Un) —•

■ i:
Radio Corp of America (Un) •
Radio-Keith-Orpheum Corp (Un) —1
Republic Petroleum Co 1
Republic Pictures Corp (Un) —50c
Republic Steel Corp (Un) - •

14%
10

Reserve Oil & Gas Co™—™™ 1
Rexall Drug Inc.— 2.50
Rheem Manufacturing Co 1
Richfield Oil Corp common •
Ryan Aeronautical Company 1

Safeway Stores Inc 5
Schenley Industries Inc (Un) 1.75
Seaboard Finance Co 1
Seers Roebuck &c Co *

Sierra Trading Corp 25c

Signal Oil & Gas Co class A •
Class B •

Signal Petroleum Co of Calif 1
Sinclair Oil Corp •
Socony-Vacuum Oil Co Inc (Un)__ 15
Solar Aircraft Co 1

Southern Calif Edison Co Ltd com 25

Orig preferred — 25
4.88 preferred . — 25
4.56% preferred •„ ... _ 25

1 4.48% preferred — 25
4.32 preferred _25

Southern Calif Gas Co 6% pfd 25
Southern Pacific Company •
Southern Railway Company (Uni •

; Standard Brands Inc (Un) •

Standard Oil Co of Calif. •
Standard Oil Co (Ind) (Un) 25
Standard Oil Co (N J) (Un) 25

Studebaker Corporation (Un) 1
Eunray Oil Corp common 1
Swift & Co (Un) 25

Texas Company (Un) 25
Texas Gulf Sulphur Co (Un) •
Textron Incorporated common —50c
Preferred * *

Tidewater Assoc Oil Co (Un) Iio

Transamerica Corporation 2
Trancontinental & Western Air ""5
Tri-Continental Corp (Un)__; ~ 1
Twentieth Century-Fox Film (Un)—~•

Union Carbide & Carbon Corp (Un)__*
Union OH of California common 25
Union Pacific RR\Co UTti) 50
United Aircraft Corp (Un) " 5
United Air Lines Inc (Un) "iq

United Corp (Un) 1
United Gas Corp ~jg
United States Rubber Co (Un) 10
United States Steel Corp — *
Universal consolidated Oil Co IlO
Warner Bros Pictures Inc (Un) 5
Western Air Lines Inc ~ 1
Westinghouse Elec Corp (Pn7 """•
Woolworth (F W) Co (Un)__II_ ~ iq

4%

353/8

31%

15%
a9

31%

28%
19%

61%

20

a28%

22'/4 Feb
3c Jan

7% Feb
95c Jun

11% Apr

273/, July
42% Jun
8 Jun

29% Jan
9c May

20 July
1.50 Mar

13% Jan

31 Jan

493/4 Mar
11 Apr

alOc alOc 100 8c Apr 15c Jan

4% 4% 515 4% Jun 9 Jan

a45% a4v% 145 43 May 56% Jan
39% 40% 683 39 Jun 46% Jan

a6% a6% 50 5 Jan 6% May
23 23 125 V 20 Jun 26 % Jan

„ 6% 6% '/V; 40 , „ 6% Jun 8% Mar

92 %C 97 %C 1,450 92%c July 1.45 Jan
17% 17%

v
150 16% Jan 22 Apr

18 18 450 14% Jan 18% May
22 23 699 20% Jun 26% Jan

75C 75c 125 75c July 1.10 Mar
1% 1% : 400 1% Jun 2% Jan

90c, 1.00 1,400 85c Jun 1.90 Jan

al6 a 16 • 80 15% July 15% July
52% 53 489 48% Jun 59 Mar
1.35 1.35 100 1,35 Jun 2.10 Mar

12% • 12% 200 11 Jun ; 14% Jan
* 7 7 250 6% Jun 7% Mar

19 • 19 225 17% Jun -• 19 Mar

10 10% 452-- 9% Jun •
- 13% Jan

8c 8c 300 8c Jun 20c Jan

8%
18 3/8
6%
30c

1.55

8%
19%
63/4
30c

1.60

— a25 % a25%

135
• 485

300

1,000
1,400

13

8% Jun
16% Jan
6 May-
25c• Feb

1.55 July
24% Jun

11% Jan
19% May
11% Jan
41c Mar

2.65 Jan

323/4 Jan

12% 12% ? 220 1 12% July 133/4 Apr
al9% al9% 50 18% Mar >• 20% May

32 32%
"

v, 940" , 30Va Jan 33% Feb

27% 27% 125 26% Apr- 28% Jan

54% 54^4 152 51% Jan- i 61 Mar

52% 52%, 255 50% Jun 53% Apr
32% 32%

, --t
32% July 41 Apr

: 3% .3% 275.. . >..3%. Jun 4V4 Jan
20% 20% 220 19% Jun - . 24 Jan

14% . 14% 165. 14% Jun- 17% Jan
*

10 .. 10
*

, 300 :• 8 Jan >■■ 12 ; Apr

a41% a42 ,85 393/» May 53 Jan
2% 2% 100 if ,23/4 July- v , 2% Apr
32% 32% V 310 32% Feb 36 V. May

a26% a26% 40 25% Jun 32 Apr

10% 10% 230 9% Jun 14 Jan
7% 7% 200 7% Jun 9 Apr
4% 4% 5,258 4% Jun 6 Mar

2% - 2% 650 23/8- Jan 33/4 May
18 18% 481 173/8 Jun: 27% Jan

4% 4% 206 ,. 3% Jun 5% Jan
4% 4% 207 V'4%,'Jun 53/4 Apr

al4% al5 50 19% Jan 19 % Jan
35% 36% . 6,545 . 25'- Jan : 38% May
4% 4% 50 4% Jun 6 3/4 Jan

23 23 265 ... 17% Jan - 23% July
a25% a25% -V / 10 .. 22% Jun-. 273/4 Jan
17% 18'/a 765 . 16% Jan 19% Mar
38% 38% ... 620 343/4 Feb 39% Jan

5c 5c 2.000 5c Jun 10c Feb

28 33 2,290 20 3/4 Feb 33 July
32 32 100 27 May

• 32 July
15c 15c 3,500 12c Jun 28c Jan
21 21 472 18% Jun 24 Apr

15% 15% * 1,058 14% Jun 17% Jan
a9 a9 60 93/8 Feb 12% Apr

31% 313/4 3,742 29% Jan > 32% Apr
45 '45 J 30 39% Mar 45 July
28 28% 650 27% Apr 29 % Feb
a29 a29

. 20 28% Mar, 29 7/8 May
27% 27% 448 26% Mar 29 Jan
26% 26% • 1,166 23% Apr 26% July

a33% a333/4 14 V- 333/4 Mar. 333/4 Mar
a35 a36% 253 32% Jun 49% Jan
27% 28% 426 27% July 37% Feb

10%
13%
a7%

29%

16%
a35%
22%
49

11%

19% 19%

•61% 61%
a38 % a383/4
66% 66%

18% 20%
10 10

a28 a28%

a52% a54%
a62% a63%
a8% a8%
a 13% al3%
21% 21%

103/s 10%
13% 14%
a7% a7%
a22% a22%

37% 37%
283/4 30

a76% a77%
a20% a21
12% 13

3% 33/8
16% 16%
a35% a36%
21% 22%
45 51

11% 11%
6% 6%
23% 23%
a48 a43

227

974

188
322

2,437
920>

147

■7 74
105
60

55
170

1,381
350
150
50

168
1,846
125

125
250

350
450

198
2,478
3,583

260
350

435

45

17% Apr

56% Jun

37% Feb

62% Jun

16% Feb
9% Jun
28% Jan

49 Feb
58 Feb
8% May
14 3/i Feb

193/4 Jun

10 Jan

10% Feb
63/8 Feb

20 Mar

35% Jun
25 Jun

76% Jun
21 % Jun
11 Jun

23/s Jan
16% July
35% Jun

20% Jun
35 Feb

9% Feb
5% Feb

21% Jun
45% Mar

21% Jan

67% Jan
413/4 Apr
723/4 Jan

21% Jan
11% Jan
30 Feb

553/4 May
64 Mar

11 Jan

153/4 Jan
25% Jan

12 Mar

14% July
7% Jan

24 May

41% Jan
313/4 Mar
86 Jan

26% Apr
14 Mar

33/8 May
16% July
39% Feb
24% May
51 July

12% May
7% Apr

26% Jan

47% Jan

Philadelphia-Baltimore Stock Exchange
Friday - Week's Sales

STOCKS— Last Range for Week
, Sale Price of Prices Shares Range Since Jannary 1

-V Par Low High ■'.-Low ; High
American Stores . * — 24% 25% 275 21% Jan 26 May
American Tel 6c Tel , —100 141% 140% 1413/a 1,554 138 Jun 150% Jan
Arundel Corporation 12% 12 12% ' 950 ll3/8 Jun "14% Jan

Baltimore Transit Co—
, „ , . , , „

5% 1st preferred v t C—— 100 __ - 9% 93/4 75 " 9 Jun - 16 Feb
Budd Company 8% 8% -9% 482 7% Jun 9% Jan
Chrysler Corp _2% ' 48% 473/a 48% 449 44% Jun 573/4 Jan

Davison Chemical Corp „ 1 „ 18% 19% 270 16% Mar 19% May
Delaware Power & Light com 13% 193/4 19% 197/3 868 16% Jan 20 May

Electric Storage Battery. • 39% 393/a 39% 138 34% Jun 51% Jan
Fidelity & Deposit Co™ 10 60% 57% 60% 192 563/4 July - 75% Mar

General Motors Corp 10 59% 58% 593/4 * 1,355 51% Jun 62% Feb
Gimbel Brothers —5 __ 13% 133/4 45 12% Jun 17% Jan
Lehigh Coal & Navigation. , 10 „ 7 73/a loo 63/4 Jun 11% Jan

Lehigh Valley RR .1 50 3% 3% 10 3% Jun 5% Jan
Martin (Glenn L) 1 8% 6 bva " / bo,/.,',- 73/a Jun 12 Apr

Pennroad Corp __— 1 7% 7 7"% 1,703 6% Jan 8% May
Pennsylvania Power & Light • 17% 17 17% 3,252 . 16% Jun 20 May
Rights — __ tV ri3« 48,604 . 3a Jun .. July

Pennsylvania RR 50 14% 14% 15 2,905 14 Jun 173/4 Jan
Pennsylvania Salt Mfg common™—10 ..... 7 37% 37% 60 . / 32% Jun ' 37% Mar
Penn Water & Power Co com • 33% 33% 333/4 90 33 Apr 36V* Apr

Philadelphia Electric common * 21% 20% 22% - 12,200 20% Jan 24% May
$1 div preference common * 24% 24% 24% 362 23 Jun > 25% Feb
Rights 32 A 328,905 _ >/ A Jun A July

Phi'co Corp common 3 25% 25% 26'A 400 22% Jun 40% Jan

Public Service El & Gas common • 23% 22% 23% 1,311 20 Jan 23% Apr
$1.40 dlv preference common 26% • 26% 26% 680 25% Jun 28% Feb

Reading Co common 50 18% 18% 18% 90 17% Jun 23% Jan

Salt Dome Oil Corp 1 5% 5% 5% 100 5% July 11 Jan
Scott Paper common .• 55% 55% 55% 80 , 46% Jan -. , 55% July
Sun Oil Co - • 55% 54% 55% 258 52 Feb ' 60% Apr

United Corp __1 __ 3% 3% *>'158 2 Feb 3% Apr
United Gas Improvement 13% - 20% 20% 20% 1,279' 18% Feb/. ' --22 - Apr

Westmoreland Inc 10 t 21 21% ; .. 21 .:i' 20% Mar- 22Vi Jun
Westmoreland Coal 20 „ 28% 28% 50. 21V* Jun; 37% Jan

bonds

Baltimore Transit Co 4s jots
5s series A 1975

41%
45

41%
45

'$3,500
1,000

37
43

- Apr
Apr

54% Feb >
61% Feb ?

Pittsburgh Slock Exchange
Friday Week's Sales

8TOCKS— Last Range for Week Ml ''v
> ,-■ •:•>■/ ■■ /"/.- c ■ ' '••/ Sale Price of Prices Shares Range Slnee January 1 -■

Par Low High .Low High

Columbia Gas System _

* 10% 1034 11 675 93/4 Jun 12% Apr
Fort Pitt Brewing 1 ■' ' 93/8 -

9% 102 8% Jun 10% Jan >

Harbison Walker Refractories ♦
111S00 — 19% 19% 70 18 3/4 Jun _ 23% Jan

Joy Manufacturing Co 1 34 34 25 31% Jun 39% Mar /
Lone Star Gas — _ — 21% 21% />;> 95 20% Jun 243/8 May

Mackintosh-Hemphill 5 -- 6% 6% • 200 - 6% July 8% Jan >;

Mountain Fuel Supply 10 15% 15% 16 604 - 15 Jun 233/4 Jan

National Fireproofing Corp— 5 : 2% 2% > 2% . 236 2% July 33/4 Feb

Pittsburgh Brewing $3.50 pfd 33% 33 33% 230 27% May 34 Feb

Pittsburgh Plate Glass 333/8 32 33% 491 28% Jun 35% Jan

Pitts Screw & Bolt Corp * 6 3/4 6% 45 6 3/4 July 8'/a Jan

Renner Co _ 60c 65c 489 • 50c Jan 65c July
San Toy Mining 1 •

7C ;

- 9c 11,900 6c Feb 16c Mar

Standard Steel Spring 1 -- 13% 143/4 92 12% Jun 163/8 Jan m

Westinghouse Air Brake • 24 3/a 25
'

360 21% Jun 34% Jan

Westinghouse Electric Corp . ~12~50 237/8 23% 23% 67 20% Jun 26% Jan

St. Louis Slock Exchange
stocks—

American Investment common.
American Tel & Tel (Un)
Brown Shoe common..:

Clinton Industries common

Elder Manufacturing common.

Par

1

100

15

Friday Week's
Last Range

Sale Price of Prices

Low High
* '

17% 17%
141% 140% 141%

1
__ 30% 30%

„_™1
7% 17%

Emerson Electric preferred—
Faletaff Brew common

100
1

General Electric common (Un) i •
General Motors common (Un) 10

General Shoe common 1

Griesedieck-Western Brewing 2

Huttig S & D common 5
Hydraulic P Brick preferred 50
International Shoe common •

Key common *
Knapp-Monarch common 1

Laclede-Christy common

Laclede Gas common

Laclede Steel common

McQuay-Norris common
Missouri Portland Cement ...

North American common lUn)

Rice-Stix 1st preferred
St Louis Public Service class A 50c
Sears Roebuck common *

32%

36%
58%

24%

42%

6%
5

27% 27%
17% 17%

112 112
32% 33%

35% 37
58% 59%

25% 26%
22% 24%

23% 23%
17 17

42% 42%

6% 6%
5 5

Sales

for Week
Shares

37
'454

,

30

140

>: 60
■ 30

120

189
464

'

■> 60
1,257

75

30

306

300

1,100 :

Range Since January 1
Low High

16 Feb 17% May
138% Jun ' 150% Jan
29% Mar 31% May

—51 11% 11 11% 208
.—4 6% 6% 100
..20

r- '
25 25 ,, 90

-10 13% 13% 13% 75
_25 17% 17% 17% 224
-10 — 18% 18% 45

100 __ 128 128 16

38%

Sterling Aluminum common

Wagner Electric common

...1

-15

4% 4%
36% 387/s

10% 10%
35% 36

100
244

200

174

24% Jun
17% July

112 July
23% Feb

34% Jun

52% Jun

24% July
19% Jan

23 July
16"' Jun

40% Jan

6% July
r

5 July

10 Jun

5 Jan.
23 July

13% July
16 Jan

15% Jan

128 July
3% Jun

34 Jun

l6 May
33% Jun

30% Jan
17% July

113% Jan
33% July

40% Jan
62% Feb

28% Jan
25 May

39% Feb
28 Mar

44% Jan

8% Mar

8% Jan

14 Mar
7 May
34 Jan

17% Jan
18 Jun
19% Apr

132 May
5% Jan

39% Jan

15

46

Jan

Jan

For footnotes see page 46.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JULY 15

San Francisco Stock Exchange
STOCKS—

Air Reduction Co (Un)
Alaska Juneau oold Mm Co-
American Airlines Inc (Un)_
American Factors Ltd (Un)_

Par

> ; ♦

IIIZIio

-Z—20

Friday Week's
Last Range

Sale Price of Prices

Low High

23 23

— 3% 3%
9% 9%
16 Vs 16%

Amer Radiator & Stan San (Un) •
American Smelting & Refining (Un)„•
Amtncan Tel & Tel Co (Un) 100
American Viscose Corp com (Un) 14

12 y4

a59%

American Woolen Co (Un)
Anaconda Copper Mining (Un)
Anglo Calif Natl Bank

23c.

9

2.00

Arkansas Natural Gas class A (Un).*
Armour & Co (111) tUn) 5
Atchison Top & Santa Fe (Un) 100

Atlas Corp (Un) 5
Atlas Imperial Diesel Engine 2.50
AtOK Big Wedge Mining Co 10P
.Avco Manufacturing Corp 3

Baltimore & Ohio RR (Un) .100
Eendix Aviation Corp (Un) 5
Bethlehem Steel (Un) •
En hop Oil Co_ 2
Blair Holdings Corp (Un) 1

Eoeing Airplane Co (Un) 5
Boiaen Co <Un> 15

Eorg-Warner Corp (Un)' 5
Byron Jackson Co —* *

Calamba Sugar 1
Calaveras Cement Co •

California Art Tile class A *
California Cotton Mills 5

California Packing Corp common • a317/8
Preferred 50

Canada Dry Ginger Ale (Un) 1%
Canadian Pacific Ry (Un) 25 ,

12 y4 12(4
a45% a45%
141 y4141 J/4
a57% a59 %

a26% a27%
a27% a28%
28(4 29

a8% a87/s
a 5 (4 a5%
a82% a823/4

a21% a21% a21%

a26%
-50 a28(4
-20 29

4%
23c
5

4%
26c

5y«

8% 8%
— a29yaa29y8

25 y4 26
8 9%

2.00 2.10

30 y2
26%

, 1.10
a303/a

27

4%

534
a56 y2

Caterpillar Tractor new common 10
Celanese Corp of America •
Central Eureka Mining Co 1
Chesapeake & Ohio Ry (Un) — 25

Chi Milw St Paul RR pfd (Un) 100
Chrysler Coip 1 25 '
Cities Service Co < U11) 10
Clayton Silver Mines __ 10c

Clorox Chemical Co 3y3 /
Colorado Fuel & Iron common * V
Preferred _20

Columbia Gas System (Un)_— •

Commercial Solvents iUn)„i.-„ * t-
Commonwealth & Southern (Un) * /
Commonwealth Edison i_—1 25 I
Consolidated Edison Co Of N Y (Un) •

Consolidated Natural Gas Co-(Un)_15 '
Consolidated Vultee Aircraft 1
Continental Motors (Un) l
Continental Oil Co (Del) (Un) 5
Crocker First Natl Bank (new)____25

Crown Zellerbach Corp common 5
Preferred ■

Crucible Steel Co of Amer (Un) »
Curtis Publishing Co (Un) *
Cuitiss-Wright Corp (Un) 1

Di Giorgio Fruit Corp class A com 5
1 . Class B common 5
Dominguez Oil Fields Co (Un)...
Dow Chemical Co common *. 15

Dumbarton Bridge (Un) 10
Eastman Kodak Co common (Un)—10
El Dorado Oil Works

Electrical Products Corp „_ ! 4
Emporium Capwell Co
FAR Liquidating Corp ;
Focd Machinery & Cnemical 10
Foster & Kleiser common 2(4

General Electric Co (Un) • 36%
General Foods Corp (Un) • a42%
General Motors Corp 10 a59
General Paint Corp common ♦
Cumulative preferred --*,-.41 *
Convertible 2nd pfd al5

Gladding McBean & Co 25 20%
Goiaen State Co Ltd common •

4% preferred ___-100
Goodrich (B F) Co (Un) * a59%

Goodyear Tire & Rubber (Un) * 40'/4
Graham-Paige Motors (Un) 1 1%
Great North Ry non-cum pfd (Un)_*
Greyhound Corp 3

Hawaiian Pineapple Co Ltd • 16(4
Hclly Development Co 1
Honolulu Oil Corp *
Hudson Motor Car Co __12.50 al2%,
Hunt Foods Inc 6%

19(4 19%
a40% a40%
a465/a a46%
a21% a2iy4

4 4

6% 7y8
5 5

7% " 8 y4

a31% a32%
53 y4 53 y4

all3/4 all%
al2 al2

30 30%
26 y2 26 y2
1.10 1.20

a297/e a303/a

a20% a20%
a48 a485/8
46% 47%

■V 25c 25c

27 27

v 13% 13%
al5y4 al5%
10% 10%

14% 14%
4

26

22%

4%
• 26

- 23

a40% a40%
9'/, ,9%
5% ■ 5%

a56% a56 y2
;7~ 90 90

Sales
for Week
"•

Shares

100

125

945
. 80

185

90

1,322
93

: 274
235

1,800

-25
120
58

77
422

15,600
476

315
50

575

2,895
10,306

115

55

.20
25

600

1,7450
20

750

■ * 54
10

20

Z 45

962

428

900

241

60

207
257

; 500

150
175
11

160

100 •

8,115
--1,600
;-r; 325

30
200
200

10
5

Range Since Jannary 1

Low

20% Feb
2% Apr
7 Jan

15 Jun

10(4 Jun
45 Vb Apr
138% Jun
51 May

22% Jim

25 y2 Jun
28 y8 July

6y2 Jan
5 Jun

102 Jan

20% Mar

4ye Jun
22c Jun

5 Jun

8 Jun

26,(4 Jun
23 % Jun
7 Jun

1.95 Mar

19% July
4U% Feb
44 Via May
21% Jun

4 Jun

5(4 Jun
5 Jun

ey2 Jun

30 Feb

52% Feb

10% Jan

10% Jun

27% Jun
24 Jun

90c Jun

30% Jun

18 % Jun
44% Jun
42% Mar
25c July

25% Jan
13% July
17% May

■ 9% Jun

14% July
2% Jan
25% Jun
21% Mar

41% Apr
8 Jun

5% Jun
54 Jun

87% Jun

36% 36%
a42y2 a42%
a58% a59%
11% 12
al6 al6

a 15 al5%

20% 21%
13% 13%
61 61

a59% a59%

40% 40%
1% 1%

a34% a34%
11% 11%

16% 17%
1.80 1.80

46 47

all % al2%
10 10

722
72

630

600
5

78

200
552

20
20

34% Jun

41% Jan
53 y4 Jun
10 Jun
16% May
15% Jun

20 July
10 Feb

56 Jun

a-_

Idaho Maryland Mines Corp <Un)„l 2.10 1.90 2.10
Independent Exploration 33V3c 17% 17 19%
International Nickel Co Canada (Un)_* 28 28
International Tel & Tel (Un). *

8 '/2 8%
1XL Mining Co _P2 32c 32c 32c

Johns-Manville Corp (Un) * : a28 a38 a38
Keiser-Frazer Corp 4% 4 y2 4%
Kennecott Copper Corp (Un). • a47% a46 a48
Kern County Land Company 5 41 39% 41

Leslie Salt Co _________.__ __10 29 29
LeTourneau (R G) Inc ___

. _ 1 11% 11% 11%
Libby McNeill & Libby 7 a6% a6%

Lockheed Aircraft Corp_ _ 17% 17%
Loew's Inc (Un) • 18 18 18

High

23% May
3% Apr

10r Mar
22 JaL

14% Jan
53 y2 Feb
149% Jan
61% Jan

37% Feb
34% Jan

31% Mar

9V4 May
7% Jan

102 Jan

20% Mar
6 Mar

32c Mar

7% Jan

10 Jan

34% Mar

33% Jan
14% Jan
2.60 Jan

24 Mar

41% May
50% Jan
25 y4 Jan

8% Mar
8% Apr
9 Mar

8% July

36% Jan
58 Apr
10% Jan
14% Jan

30% July
30 y2 Jan
1.80 Jan

34 y2 Jan

32 y2 Jan
57% Jan
48 y8 May
35c Jan

129 Apr
18 y2 Jan
19 Jan

11% Apr

17 Jan

4% July
27% May

v
, 23 Va Mar

43% Jan
12 % Apr
8% Jan

55% Jun
90 Jun

-5 24% 23% 24%; 2,165 20 Jun 27% Jan
*

,'V — 95 y2 96 V2 * V" 171 ' 94 Mar 97% May
al7% al7% al7% 50 16y4 Jun ' • 20% Apr

*
. — 6 y8 6 Va

'

250 5% Feb 7% Jan
8% 8% 8% 751 •

~ ?y» Jan 9% Feb

_5 9% 9% 110 8% Jun . 12% Jan
.5 fx. 9 9 113 8% Jun v • 12% Jan

28 27% 28 y2 l,8b0 24% Apr ; 28% Jan
15 a47% a47% a47y2 59 43% Apr 48% Mar

10 6% 6% : 400 5 Feb 6% July
10 40% 40% - / 293 40 Jun 47% Mar
* 11 11 iiy4r. 405 9% Jun 14% Jan

_4 al2 al2 Z'/Z 8
v 12% Jan 13 Jan

•
-34 34 34% 523 31 Jun 39 Jan

-1 <
;:v 10/16 10/16 ; 200 t% July 7% Jan

10 a24 Ve a24% *56 !; 22 y2 May 28% Jan
!% A h: 5% 5% 100 5 Apr 6% Jan

39% Jan
43% May
62% Feb
16% Jan
17% Feb
18% Apr

25 Feb

14% Jun

62% Feb
a

232 37% Jun 44 Jan

205 1 Ve May 2% Mar
90 34% Jun 39% Apr

590 10% Feb 11% July

1,346 16% Feb 19 % May
200 1.65 Jun 4% Jan

1,345 42% Jun 66% Jan
185 10% Feb 13 Jan
300 8% Feb 10% Mar

9,450 1.70 Jun 2.20 Jan
11,870 7% Feb 19% July

305 26 Jun 31% Jan
220 8 Jun 11 Apr
600 32c Jun 45c Jan

30 33% Jun 39% Jan
750 4% Jun 9 Jan

113 41% Jun 55% Jan
808 39 Jun 46% Jan

20 27% May 32% Mar
120 9% Mar 13 May
50 6% Jun 8% Jan

507 16% Jan 21% Apr
205 14% Jan „ 18% May

Friday Week's
STOCKS— Fas* Range

Sale Price of Prices

Par Low High

Magnavox Co 1 7% 7%
Marchant Calculating Machine _——_5 __ 19% 20%

Matson Navigation Co (UnV———_• 14% 14 14"%
McKesson & Robbins Inc"(Un) —18 a35% a34% a35%
Menasco Mfg Co 1 1.65 1.65'

Mindanao Mother Lode Mines —P10 28c 23c 28c
M J & M & M Cons Un) 1 17c 15c 17c

Montgomery Ward & Co (Un) .—* — a50% a53%
Monison-Knudsen Co .—10 19% 19% 19%

Nash-Kelvinator Corp (Un) 5 „ 12 12%
National Auto Fibres : 1 12% 10V8 12 %
National City Lines _— — 1 6% 7
National Distillers Prod (Un) * 18 % 18%

Natomas Company • 10% 10%
N Y Central RR (Un) - * 10% 9% 10%
North American Aviation (Un) 1 a8% a8% a8%
North American Co (Un) 10 13% 18%

North American Investment com „100 11% 11%
North American Oil Cons 10 41 40 41
Northern Pacific Ry (Un) 100 al2% al3%

Oahu Sugar Co Ltd (Un) 20 — 9% 9%
Ohio Oil Co (Un) • 26% 26% 26%
Oliver United Filters class B * — 11 11

Onomea Sugar Co (Un)__ 20 4 4

Pacific Coast Aggregates 5 4% 4% 5
Pacific Finance Corp (Un)— 10 — al9% al9%

Pac Gas & Electric common 25 32% 31% 32%
6% 1st preferred 25 . . 34% 34 Vat
5% % 1st preferred 25 — 31% 31%
5% red preferred 25 27% 27%

Pacific Lighting Corp common • 52% 52% 52%
$4.50 preferred * — 101% 102

Pacific Portland Cement (Un) 10 46 46 46
Pacific Public Service common—;—• — 18% 18% /

Pacific Tel & Tel com -1™ — 92 93% ,

Preferred 100 a141% al44
Pacicard Motor Co com (Un) • . 3% . ; 3% 3%

Pan American Airways (Un)— 9% 9% 9(4
Paraffine Companies common * — 16% 16%

Pennsylvania RR Co ,(Un) 50 — al4% al5
Pepsi Cola Co iUn)_— 33%c — 9% 10%
Fhillips Petroleum Co • < 56 56 56 *

Puget Sound Pulp & Timber (Un) • 12% 12 12%
■ Pullman Inc (Un) — :—* — a32% a32%
v -Pure Oil Co (Un) ——• — 27 27 ,

' '
«

•. . • •• • '• .• j

Radio Corp of America (Un)—_ • — 10% 10%
Railway Equip & Realty com_——* /

. 7% 7%
Railway Equip & Realty;preferred-100 c; 49(4 . '46 49%: v

i Rayonier Incorp common ;—1 : — - a24% a24(4 -

Preferred - .—25 — a291/8a291/8 \

j Republic Steel Corp (Un) • Vv — .18% 18% /

i Reynolds Tobacco class B (Un) 10 'f - — 37% 37%
• Rheem Manufacturing Co 4 1 . —• .15% 15% '

} "' ,V ; V: , ■ :• . .

! Richfield Oil Corp. —4 • , , — 35% -36 v

i": Riverside Cement Co class A (Un)—• — 23 23
-■ Ryan-Aeronautical Co 1 — • 4%., 4(/2 >

S & W Fine Foods Inc— 10 12 12
• Saleway Stores Inc 5 — 23% 23%

San Maurico Mining rJPIO — 8c -9c >

Sears Roebuck & Co • a38% a38y8 a38% -

Shell Union Oil 15 a33% a33y8a33%

Signal Oil & Gas Co classy.—32 28 32 >:■

Sinclair Oil Corp jiUn)ii»L^ - r 207/8 21 y*
Socony-Vacuum Oil (Un) —15 — 15y4 15y4
Soundview Pulp Co 5 — 22 y4 23 y8*

Southern Calif Edison Co com (Un)—• 31% 31% 31%
4.32% preferred — 25 — 26V2 26%
Conv pfd 4.48% 25 27% 27% 27%

- Conv preferred 4,88% 25 .. — 28y8 28 %

Southern Calif Gas Co pfd series A—25 . 34 34%
Southern Pacific Co * • — 35% 36%
Speiry Corp 1 a24/e a24/8 y
Spiegel, Inc common 2 — a7 /8 a7 /8

Standard Brands Inc (Un)— * Z — al8% al9%
Standard Oil Co of Calif * — 60% 60%

Standard Oil Co of N J (Un) 25 — v 67
Studebaker Corp (Un) 1 20 18%" 20 y8

Texas Company (Un) 25 __ a52% a54%
Tide Water Ass'd Oil common 10 21% 21% 21%
Transamerica Corp 2 10'% 10 Va 10%

Union Carbide & Carbon (Un) * — 38 38
Union Oil Co of Calif common 25 29% 29 29%

Union Sugar common 12V2 13% 13% 13%
United Air Lines Inc 10 -- 12 /a

United Corp of Del (Un) 1 3% 3% 3
U S Steel Corp (new) common.., * 22'A 21 V» 22y4

Universal Consolidated Oil 10 — 48% 51
Utah-Idaho Sugar common (Un) 5 — 2.25 2.25

Warner Bros Pictures (Un) 5 — 11% 11%
Wells Fargo Bank & U T— 100 „ 272 275
Westates Petroleum common (Un)—1 1.10 1.05 1.10
Preferred (Un) — —1 — 6 6 /8

West Coast Life Insurance (Un) 5 — 16 16
West Indies Sugar — 1 18% !f% ^ %
Western Air Lines Inc (Un) 1 — 6/a 6/a

Western Department Stores . 50c — 14% 15
Western Pacific RR Co pfd 100 — a57% a57%

Western Union Telegraph (Un) * — a!4 al4
Westinghouse Elec Corp (Un) 12%t — 23/2 23/2
Woolworth (F W) (Un) 10 — 47% 47%

-•-^Yellow Cab Co common— 1 — ^/4 "/r

0

Sales
for Week

Shares

191
488

675
100

300

12,731
1,600
100
100

350

Range Since January 1
Low High

5% Jun 18 Jan
18 Jun 23% Jan

11% Feb

33% May
1.35 Jun

22c Jan

15c July
48 Jun

19% Mar

10% Jun

215

894

288

600

144

1,560 ,

185

275

806

112

120

50

50

657

150

191

1,401
200

100

260

210

5,300

337

133.,

665";
828...

586

1,436

1,197
166

511 ■

100

276

1,010
16

22

87

1,232

301

1,740

50

€10

3,422

592

560

700
908

520

2,644

1,300
100

662
20

3,460
2,316

500
100

100

330

25

10
260

325

500

8y4 Feb
15% Jun

•' w.i

14% July
8% Jan

52 y4 Feb

11 y2 Jun
32% July
25% Feb

9% Jun
7% Mar

42 y2 Jun

21% Jun
28 July
17 V* Jun

35% Jan
14 Jun

25 Jan4

21% Feb
41/2 July

10% Jun
16% Jan
6c ■ Feb

34% Feb
31 Feb

20% Jan

18% Jun

14 y4 Jun
21 Jun

13% May
21 Jun

44% Jan

5% July

17% Apr
33 V« May
2.10 Jan

35c Jan
22c Jan

57% Mar
22% Apr

15% Jan
3,335 9% Jun 12% July
300 6% Jun 7% Mar
300 17% Feb 19% Mar

350 10 Jun 11% Apr
910 9% Jun 12% Jan

85 8% Jun 11% Jan

100 17% Feb 19 May

12 10 Mar 11% Jan

705 37% Jun 60 Jan

110 15% Feb 15% Feb

30 9 May 14 Jan
425 23% Jun 33 Jan

100 10 Jun 13% Jan

50 3% Jun 5 Jan

3,986 3% Apr ' 6 Jan

85 18% Jun 21 Apr

3,180 30% Jan 33% Feb

584 33 Apr 35% Jan

348 30 May 32% Jan

981 26% Apr 28% Jan

497 50 Jun 54 Jan

255 100% Jun 102 July
66 44 July 58 Jan

315 15% Feb 19% May

56 P9 Feb 96% Mar
/ 8 135% Jan 144% Jun

242. 3% Jun 4% Jan

10% Mar 1

20 .Jan

17% Jan

11% Apr
60 Mar

21% Jan
35 Apr
32% Apr

14% Jan
9 Apr
57 .- Jan

28% Jan .

34% Feb

26% Jan

37% July f
19% Jan

38% May ;
25% Jan
6 V2 Mar (

12% Feb
23% July
11c Mar

39% Jan
38 y2 Jan

32

24
July
Apr

17 Ve Jan

28% Apr

29% Jan
24 May
26% Mar

„ 27% Apr

32% May
26% July
29% Jan
28% Jan

33% Apr
33% Jun
24 July
8% May

35 Va Jan
49% Jan
27% Apr
9 Va Mar

18

55%

Jan

Jun
20% Jan
67% Jan

61%
16%

Jun

Feb
72% Jan
20% Jan

48%
19%
10

Jun

Jun

Jan

55% May
25% Jan
12 Mar

33%
25%

Jun

Jun

41% Jan
31% Mar

11% Mar
10% Jan

13% Jan
14% Mar

2%
20%

Jan

Jun

3% Apr
22 % July

35

2.05

Feb

Feb
51 July
2.70 Apr

9%
270

85c

5%

Jan

Apr
Feb

Jun

12% May
281 Jan
1.20 May
7% Jan

15

17%
5%

Jun

Jun

Feb

17 Apr
22% Jan
7% Apr

13% Mar 16 Jan

a a— —

16% Mar
26% Jan

47% Jan
7% Apr

For footnotes see page 46.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JULY 15

Montreal Stock Exchange
Canadian Fonda

Friday'; Week's
STOCKS—

Abitibi Power & Paper common—
$1.50 preferred
$2.50 preferred ————-

Acadia-Atlantic Sugar class A—
. 5% preferred .

Algoma Steei

—100

Aluminium Ltd *
Aluminum Co of Can 4% pfd— 25
Argus Corp Ltd common » *
Asbestos Corp *
Assoc Tel & Teleg $6 pfd—: ,■—*

Bathurst Power & Paper class A.
Bell Telephone —

Brazilian Trac Light & Power

.25

Last

Sale Price
Range
of Prices

Par

• 11%
-.20 17%
—20

British American Oil common *
Preferred . 25

British Columbia Elec 4% cum pfd.lOo
British Columbia Forest Products •

British Columbia Power Corp cl A__•
Class B * — 0

Bruck Mills Ltd class A—— *
Class B _*

Building Products •

Canada Cement common— *—•

$1.30 preferred 20
Canada Northern Power Corp—. 0

Canada Safeway 4%% pfd -100
Canada Steamship common *
5% preferred — 50

Canadian Breweries •

Canadian Bronze common *
5% preferred —. 100

Canadian Car & Foundry common •
Class A — . —L* 20

Canadian Celanese common *
$1.75 Series * 25

$1.00 Series 25

Canadian Foreign Investment *
Canadian Ind Alcohol class A—— •
Canadian Oil Companies

■

... ' O;

Canadian Pacific Railway———25
Cardy Corp class A . 20
Cockshutt Plow •

Consolidated Mining St Smelting 5
Consumers Glass —. *

Distillers Beagrams •
Dominion Bridge —_ *
Dominion Coal 6% preferred—, 25

Dominion Foundries & Steel *
Dominion Glass common

7% preferred 20
Dominion Steel & Coal class B 25

Dominion Stores Ltd •

Dominion Tar & Chemical common—*
Red preferred —23%

Dominion Textile common •
Donnacona Paper 4%% pfd 100
Dryden Paper . •

East Kootenay Power —_ !_*
Eddy Paper Co class A preferred- 20
Electrolux Corp — 1

Famous Players Canada Corp *
Foundation Co of Canada —„*
Fraser Co common •

Gair Co preferred 100
Gatlneau Power common •

5% preferred — 100
5%% preferred i— ——100

General Bakeries Ltd *

General Steel Wares common *
. 5% preferred - 100
Goodyear Tire 4% pfd inc 1927 50
Gypsum Lime & Alabastlne Ltd *

Hamilton Bridge •
Howard Smith Paper common^— *
$2.00 preferred 50

Hudson Bay Mining & Smelting *
Imperial Oil Ltd — •

Imperial Tobacco of Canada common_5
4% preferred — 25

Indust Acceptance Corp common •
4% % preferred 100
5% preferred , —100

Intercolonial Coal common 100
8% preferred 100

International Bronze 6% pfd __ 25
International Nickel of Canada

International Paper common 1
International Petroleum Co Ltd—
International Power
International Utilities Corp

Labatt Ltd (John)
Lake of the Woods common-

Lang & Sons Ltd (John A).

MacMillan Export class A -

Class B —

Mailman Corp Ltd common.

Massey-Harris .

McColl-Frontenac Oil

Mitchell (Robt) —
Molson Breweries Ltd
Montreal Locomotive

National Breweries common—

1% preferred
National Steel Car Corp

.25

99%
39

48

5%
22%
837/8

19

41%
19

Low High

11% 12%
17% 17%
37.45 37.45

20% 20%
99% 99%
38% 41
*

47 48%
25% 25%
5%. 6
22% 22%
83% 84

18% 19
41 41%
19 19%

24% 24 24%
24% 24% 24%
— a86% a86%
2% 2% 2%

26

24%
28%

12%

21

11%

26 26%
2% 2%
15 15

4% 4%
a30% a31

24% ■ 25
28 28%
9 9

98% 98%
12% 12%
36 36

20%- 21%
19% 19%
105 105
11 11%

14% 14%

Sales

for Week
Shares

3,165
1,120
460

- 25

45

2,089

1,210
100

580

163

100

300

3,071
2,111

1,724
1,275

10

3,200
*

95

127

25

100

20

1,171
250

25

Range Since January 1
Low

9% May
16 Jun

35 Jun

19% Jun
99 % July
30 May

41 Jun

25% Jan
5% Jun

21 Jun

81 Jun

17% Jun
38% Jan

17% May

22 Feb

24'A Apr
87 Jun

2% May

24% Feb
2 Jun

14 Jun

4% Jun
27 May

21% Jun
27 Jun

8% Apr

25 96% Jun
210 12 Jun

65 33 Jun

21% 21 21%
34% 34% 35%
a22 a22 a22

a25 a25

9 8% 9

12% 12%

13%

94

36%
17%

12% 14%
a6% a6%
12% 12%

90% 95%
a23 &23

17% 18
36% 36%
17% 17%

3,232
425

25

940

275

2,225
255

20

15

275

100

5,551
4

125

5,890
5

1,670
1,842
315

18% Jun

19% July
100 Feb

9% Jun
13 Jun

19 Jun

34% July
20 May

24% Jun
8% Jun
12% Jan

11% Jun
7% Jun

11 May

81
20

Jun
Feb

14% Jun
31% Jan
16 Jun

14%
100

43%

44%
17%

14

a25%

121
al5

31%

50%
7%
45

15%

90% 90%
16% 16%
102% 102%
108% 108%
2% 2%

14% 14%
100 100%
a51 a51

14% 15

8 9

29% 29%
43% 43%

44% 45%
17% 18

137/8 14
a25% a25%

23 23%
84 84

a98 a98%

25% 25%
121 121

al5 al6

30% 31%

49% 50%
; 7% 8

45
26

10
20

%,105';;

30
20
'5

550

56

„ 50
485

1,466
2,513
1,255

90

440

70
10

200

100

5

1,894

3,400
1,835

85 Jan

16% July
100% Jun
108% July
1.75 Jun

13 Jun

99% Jun
50% May
14% May

8- Jun
27 Mar

43% July

38% Jun
16% Feb
13% Mar
24% Jan

19% Feb
83% Jan
97 Jan

25 May
120 Jan

16 Jun

29 Jun

44

7

Jun

Jun

12%

18

36

19

High

17% Jan
20% Jan
38 Feb
24% Jan

102% Jan
56 Jan

61% Jan
26% Jan

. 6% Jan
26'A Jan
87 May

23 Jan

41% Jan

20% Apr

24% Jan

25% Jan
87 Jun
3 Jan

26% Jun
3% Jan
17 Jan

5% May
33 Jan

26% Jan
30 Feb

9% Jan

98'A July
14'A Jan
37% Feb

21% July
23% Jan
105 Jan

14% Jan
17 Jan

22% Mar
39 Jan

22% Mar

28% Jan
11% Jan

15 Feb

17% Jan

■9% Feb
14% Jan

122% Jan
30 Jan

18% Jan
37% Apr
21 Feb

•mm '

33

15%

24

36%
33

15%

^

vN
CO

to

COCO

50

75
131

2,246

22% Jun
35% Feb
31 Feb

13% Jun

27 Feb
39% Apr
34% Jan
17% Jan

24%
23%

20%

24%
23%

20%

300
25
110

21% Mar
21% Jan
19% Apr

24% May
26% Mar
21% Jan

11%
88

14%

11%
88

14%

11%
88

15

1,880
5

'-(j 35

10% Feb
88 July
11% Jun

12 Jan
95 • Mar

25% Jan

12%

al.00
15

12%

al.00
15

12%

2

75
50

1.00Mar :

13% Jun
11% Feb

1.30 Jun
17 Jan

14% Jan

14%
25%
21%

14%
25%
21

14%
25%
21%

425
25

625

13% Jun
24 Jan

19 Jun

15% Jan
27 Jan

28% Jan

92 May
17% Jan

106 Feb
110 Jan

2.25 Jan

15% Apr
102% Jan
52% Jan
17 Jan

10% May
31 Apr
46% Jan

56% Jan

19% Jan

14% Jan
25% Apr

23'A Jun
86 Jun

97 Jan

30 Jan

122 Jan

22 Jan

36 Jan

58 Jan

12% Jan
45 45 70 45 July 59% Jan

15% 15% 995 13% May v 15% Jan

19 19% 125 19 Jun 23 Jan
24% 24% 75 22% Jun 29 Jan
al8 al8 20 16% Feb 19% Jan

9 9 100 77A Jun 9% Jan
6 6 50 6 July 7% Jan

15 15 50 14% July 19% Jan
17 17% 385 15% Jun 22% Jan
12 12% 1,405 10% May 15 Jan

18 18% 125
•

17 Feb 20 Mar
37 37 385 33 Feb 37 May

20% Sl% 275 19 Jun 23% Jan

35% 36 1,179 34% Mar 38% Feb
42% 42% 100 40 Jan 42% July
18% 19% 990 16% Jun 23% Jan

STOCKS—

Niagara Wire Weaving
Noranaa Mines Ltd

Ogilvle Flour Mills common—

Ontario Steel Products—

5%

Page-Hersey Tubes

Friday Week's Sales

Last Range for Week

Sale Price of Prices Shares Range Since January 1
Par >. .• V: Low High Low ; High

* 20 20- 30 20 Jun 23 Feb
• 55 55 55% 2,110 49 May 59 Jan
• '

__ 22% 22% 349 20 Feb 23 Jan

• 19% 19% 19% 125 18 Jan 20 Mar
• 25% 24% 25'A 2,544 20% Jan 25 Jun

100 —, 101% 101% 10 101 Apr 102% Jan
• 44% 44% 44% 150 37 Jan 45 May

Placed Development — 1 ■ 14% 14% 14% 330 137/a Jun 19% Jan

Powell River CO_
m 37% 38 295 34% Jun 42% Jan

Power Corp of Canada • /•' 14 13% 14 1,540 12% Jun 16% Apr

Price Bros & Co Ltd common 48% 48% 51 2,711 45% Jun 60 Jan

4% preferred 96 96 96 10 95 Jun 98 Apr
Provincial Transport

« 10% 10% 10% 210 10% Mar 11% Feb

Quebec Power —
• 16% 16% 17 390 16 Jan 17% Jan

Regent Knitting $1.60 preferred— -25 25
I

25 60 25 July 25% Jan

Rolland Paper common _____

« 6% 6% 40 6'A Jun 9 */2 Jan

Royal it* Oil Ltd .........

• 6.60 6.50 6.60 2,070 5.90 Feb 7.10 May

Saguenay Power 4%% pfd _ _
.100 al02% al02% 5 100% Jan 103% Apr

St Lawrence Corp common—
» ' 5% 5% 5% 745 4 May 10 Jan

1st preferred l 49 18% 18 18% 720 17 May 22% Jan

2nd preferred _ _ _
10% 10% 10% 1,243 9 Jun 14% Jan

St Lawrence Paper 1st preferred—__99 71% 71% 71% 1,317 t 71 Jun 86 Jan

2nd preferred —1 39% 39 39% 550 36% Jun 42% Jan

Shawinlgan Water & Power com • 24 24 24% * 1,083 22% Jun 25 Apr
Series A 4% preferred __50 46% 46% 47% 822 45% Jun 48% Jan

Sherwln Williams of Canada com_
»

— 17 17 100 16 July 25 Jan

Sicks Breweries common __

• 17 17 17% [
'

625 15% Mar 18% May
Voting trust certificates _ _ _

* 16% 16% 55 16 Feb 18 May
Simpsons Ltd 4%% pfd .100 95 95 95 . 10 94% Jun 97% Apr
Southam Press Co •

— — 20 20 625 17 Feb 20 Jan

Southern Canada Power * 18 17% 18
»:

281 17 Jun 18% Mar

Standard Chemical common • 6 6 "X" 180 5 Jun 7% Jan
Steel Co of Canada common _

* 82% 82 83 140 78% Mar 85% Apr
1% preferred -25 — 81 81% 302 80 Jun 85% Feb

Thrift Stores Ltd * 14 14 45 14 Mar 16% Feb

Tuckett Tobacco 1% pfd _ ___100 al58 al58 5 158 Jun 170 Jan
Twin City Rapid Transit. — . 6 6 6 50 5% Jun 7 Jan

United Steel Corp •
— ,, 57/a 6 155 5% Jun 7% Jan

Viau Biscuit common * 27 27 34 24 Jan 27 May
Wabasso Cotton •

— 14 14% 130 14 May 167/a Jan

Walker Gooderham & Worts • 28 27% 28 1,610 24 Jun 28% Jan

Weston (George) common *
-- 22% 23 800 21 Apr 25 Apr

Winnipeg Electric common _

• 33% 33% 34% 1,379 27 Feb 37 Apr
Zellers Ltd common • a41 a41 a41% 110 39 Feb 43 Jan
5% preferred ... -25 a25 a25 15 24% Jun 25% Jan

Banks—

Canadienne 20 20 100 19% Mar 20% Jan

Commerce —10 23% 23 23% 675 22% Feb 24% May

Montreal __ —10 25% 25 Vb 25% 3,320 V 25 Jun 26% Jan

Nova Scotia _ _ _ __..—10 34% > 34% 34% 661 34 Mar 36% Apr
Royal —10 25 25 25'A 315 24% Jun 26% Apr
Toronto _ _ —10 36 36 36 10 35% Feb 37 Feb

Montreal Curb Market

STOCKS—

Par

Anglo-Nfld Develop Co wJ 5
Atlas Steels Ltd- *

Auto Fabrics Products class B •

Bathurst Pr & Paper Co Ltd class B—♦
Brewers & Distillers of Van Ltd 5
British Columbia Packers class B—•

Brown Company common 1
Preferred 100

Butterfly Hosiery Co Ltd 1

Canada & Dominion Sugar •
Canada Malting Co Ltd . •

Canadian Fairbanks-Morse Co *
Canadian Food Products common *

4%% red preferred 100

Canadian Gen Investments Ltd *

Canadian Industries common •
Canadian Ingersol Rand Co— *

Canadian Lt & Pr Co. 100

Canadian Marconi Co 1
Canadian Vickers Ltd common •

Canadian Western Lumber Co 2

Claude Neon Gen Adv pfd 100

Commercial Alcohol Ltd common •
8% preferred ^—5

Consolidated Bakeries of Can Ltd *

Consol Lithograph Mfg Co Ltd •
Consolidated Paper Corp Ltd •
Consolidated Textile Mills Ltd com—*
Crain Ltd (R L) *

Dominion Engineering Works Ltd •
Dominion Oilcloth & Linoleum •

Eastern Steel Products Ltd *

Fairchild Aircraft Ltd
. 5

Federal Grain Co class A *

6V2% red preferred 100

Fleet Manufacturing Ltd *
Ford Motor Co of Canada class A •

Foreign Power Sec 6% red pfd—^_100

Goodyear. Tire & Rubber of Can *
Great Lakes Paper Co Ltd com— *

Halifax Insurance Company 10
Hendershot Paper Prod com *
Horner Ltd (Frank W) class A *

Investment Foundation 6% conv pfd_50
Lowney Co Ltd (Walter M) j- *

Canadian Funds

Friday Week's
Last Range

Sale Price of Prices

Low High
k : v._ 16 16

10% 10% 10%
a4 a4%

a4 a4%
14 14

For footnotes see page 46.

6 6 6

2'A 2% 2%

. 73 72 75%
— 9% 9%

20% 20%
— ... 45 45

32 32

6 5 6

— 68 68

15% 15% 15%

21 21 21

65% 65%

a23 a23

1.40 1.40

67 65 67

3% 3% 3%

a61 a60 a61

2% 2% 27/8
a3%- a4

10% 10% 10%

25 25

15 15 15%
9 9

— 6% 6%

43

37 36% 37

5% 5% 6

75c 80c

6 6%

— 105 105

1.55 1.55 1.65

22 21% 22

4 4 4

aSO a90

11% 11 11%

8% 8%
11 11

— 7 7

49% 49% 49%
14% 14% 15

Sales

for Week
Shares Range Since January 1

100

750

50

43
50

110

9,464
1,580
100

60

25

25

325

75

950

378
25

17

205

131

4,925
132

400

150
200

25

3,904
50

100

50
85

265

450
150

185

3,900
505

55

5

150

66

25
75

14

810

Low High
16 Jun

10% Jun
,

47/a Mar

18

12%
5%

Jan

Jan

Feb V)

3% Jun
13 Jun

5% Mar
2 May

71 Jun

9 Jun

6% Jan
15 Jan

. 6% Jan
4 . Jan

103 Jan

12% Mar

18% Jun
42% Feb

23

50

Jan

Jan

30 Mar

5 Jun

68 July

33

9

68

Apr
Feb

July

15% Mar
19 % Mar
65% July

17%
22

81

Jan

Jan

Jan

30 Feb

1.15 Jun

62 Jun

33%
2.00

84

Jan (
Jan

Mar

3% May
54 Jan

4

100 ;

Apr
Jan

2% Jun
5 Jun

7% Jun

6

7%
10%

Jan

Jan

Jan

24 July
13% Jun
9 July
6 Feb

30

18%
12%
7%

Feb

Apr
Jan

Feb ,

42 Feb

36% July
48

40

Jan

Mar

5% Jun
60c Apr
5% May

7%
1.25

6%

Jan

Jan '>
Feb

99% Jun

1.25 Jun

20% Feb
4 Jun

a„ —

9% Jun

8% May
9% Apr
7 Jun

49'A July
13% Jun

105 May

2% Jan
26 Jan

6 Apr

a—

16 Jan

10% Jan
13 Jan

8 Jan

51% Jan
16% Jan
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JULY 15

STOCKS-

Par

Maritime Teleg & Tel Co Ltd com—10
Maxwell Ltd *

McColl-Frontenac Oil 4% cum pid_100
Melchers Distilleries Ltd 6 pfd .10

Minnesota & Ontario Paper Co 5
Montreal Reirig & Storage Ltd com—*
Moore Corporation Ltd *
Mount Royal Rice Mills Ltd *

Newfoundland Lt & Pr Co ' 10
Nova Scotia Lt & Pr common *
Nuclear Enterprises Ltd *

Paul Service Stores Ltd —*
Power Corp of Canada C% 1st pfd-IOO
6% N C part 2nd pfd— 50

Quebec Pulp & Paper 7% red pfd__100
Reitmans (Can) Ltd common *
Russell Industries Ltd *

Southern Canada Pr 6% pfd 100
Southmont Invest Co Ltd 1 *
Standard Paving & Materials Ltd *
Stowell Screw Co Ltd class B *

Trans-Television •

United Corporations class B —*
United Distillers of Canada Ltd *
United Securities Ltd ——100
Westeel Products Ltd " *

Mining Stocks—

Alta Mines Ltd 1
Anacon Lead Mines •

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

mrnrnm al8 al8 10
'

— ~ • / V'/4 250
a32 as2 . 10

1. 11 i 11 125

13% 13% 1,085
a29% a29% 5

67% 67% b7 '/8 147
-- 8% 8% 100

15% 15% 16 75
18% 18% 50

10% 10% 11 1,000

16 16 17 150

107 107 20
-- v 52 52 70

21% 223/4 353
15% 16 100

— 16% 16% 100

/.:•/ 'lib' 110 90
43c 43c 44c 2,957

9% 10% 550
3 3 3 7

35c 25c 40c 19,800
20 20 20 45

.

— 22 22 75
al4 al4
a37 a37

30c

2c

25c
2c

31c

10

2

2,000
24,500

Range Since January 1

Low

17% Feb
6 Jan

96, Feb
11 May

12% Jun
28 Mar

65 Mar

8% Mar

15% May
16% Apr
9% Feb

15 Jun

104 Apr
51 Jun

12 Vi Feb
14 Apr
15 Jun

108 Jun

41c Jan

8 Jan

3 July

25c July
19 July
21 Apr
12 Jun

oa% FeD

2c July
I7%c Jun

Santiago Mines Ltd ix 50c 6c 5%c 6c 21,500 5%C Jun
Sherritt-Gordon Mines Ltd —1 1.80 1.77 1.95 13,900 1.25 May

Siscoe Gold Mines Ltd 24c 24c 2,000 20c MaySoma-Duvernay Gold Mines Ltd. .. 1 4c 4c 1,000 3c Feb
Stadacona Mines (1944) Ltd • 47c 47c 47c 7,200 41c Jun

Standard Gold Mines Ltd 1 6c 5c 6c 9,500 3c May
Steep -Rock Iron Mines 1 1.50 1.50 1.55 3C0 1.35 AprSullivan Cons Mines Ltd 1 — 1.50 1.55 1,500 1.30 May

Tiblemonff*Goldfields _ 1 14c 10c 14c 15,000 2c MayTorbrit Mines Ltd
. 1 90c 90c 200 74c Jun

Trebor Mines Ltd 1 20c 20c 24c 25,500 21c Jun

United Asbestos Corp 1 46c 46c 52c 98,300 42c May
Vinray Malartic Mines Ltd — — 1

— 2%c 3c 5,500 2c Jun

Waite Amulet Mines Ltd *
8.70 9.15 300 6.90 Jun

Westville Mines Ltd _ 1 4c 4c 5%c 12,500 3c Feb
Wright Hargreaves Mines Ltd *

. .■/ / — 2.35 2.35 300 2.12 Jun

011 Stocks-

Anglo-Canadian Oil Co Ltd • 3.25 3.55 2,500 2.90 Jun

Central Leduc Oils Ltd _

•
79c 79c 1,000 70c MayConsol Homestead Oil Co Ltd • 7c 6%c . 8c 15,000 5c Jun

Decalta Oils Ltd 9 14%c 14%c 1,000 10c Jun
Gaspe Oil Ventures Ltd —1 1.40 1.12 1.40 5,400 89%c Feb
General Petroleums class A «

— 80c 80c 500 76c Jun

Home Oil Co Ltd *
9.80 9.60 9.95 3,917 8.50 JunNew Pacalta Oils Co Ltd *

12c 12%c 5,500 8c JunOkalta Oils Ltd _ ____ .1.50 1.50 1.50
'

2,000 1.20 Feb

Pacific Petroleums Ltd—.. 1 2.54 2.54 600 2.10 FebPan Western Oils Ltd ♦
16c 15c 19c 65,500 9%c May

High

18 Mar

8 May
97% Feb

12% Jan

22% Jan

30 Jan

73% Jan
93A Jan

16 July
20% Jan

11 July

20% Jan

111 Mar

54 Feb

24 Jun
16 July
18% Jan

113 Apr
46c Mar

1Q% May
J 5 Jan

65c May
21 Feb
25 May
21 Feb

40 May

2c July
65c Jan

Base Metals Mining Corp Ltd 35c 35c 40c -11,900 20%c Jun// 65c Jan
Bob's Lake Gold Mines Ltd 1 — 5c 7%c 4,500 4%c Jun 9%cMay
Bouscadillac Gold Mines Ltd_ 1 3%c 3%c 1,000 3c Jan 5c Mar
Bouzan Gold Mines Ltd 8%c 8%c 9 V4c 7,000 5c Mar 25c Feb

Candego Gold Mines 7c 8c 31.500 5C Jun 39c Jan
Cartier-Malartic Gold Mines Ltd -1 *2%c 2c 2V8c 4,000 V l%c July 3c Jan
Central Manitoba Mines Ltd 1 — 5c oc 5c July 7c Mar

Centremaque Gold Mines Ltd 1 5%c 5%c 4,500 4%c Jun' 13c Jan
Century Mining Corp Ltd - 1 — 5c 5c 1,000 5c May 7c Mar

Cochenour Willans Gold Mines Ltd „1 2.55 2.55 300 2.35 Jun 2.55 July
Consol Central Cadillac Mines Ltd—1 7%c 6%c 8c 6,860 5%c Jun 16c Jan
Cortez Explorations Ltd 1 5c 5c 5c 9,500 3%c Mar 7%c Apr
Cournor Mining Co Ltd 1 — 12c 12c 2,100 10c May 18c Jan

Donalda Mines Ltd— 1 52c 52c 59c 20,200 39c May 60%c Jan
Duiama Gold Mines Ltd i

*
— 18c 18c 2,000 16c Jun 25c Feb

Duvay Gold Mines Ltd I_1 — 6%c 6 % c 500 6c Jun 16%C Jan

East Malartic Mines Ltd _ _ 1 2.35 2.44 7,600 1.85 May 2.68 Apr
East Sullivan Mines Ltd

- 1 2.i5 2.15 2.25 4,100 1.65 Jun '■■/ 3.45 Jan
Eldona Gold Mines Ltd —1 59c 58c 67c 15,600 42c Jun 78c Jan
El Pen-Rey Mines Ltd __ 1 22%c 22%c 24%c 21,834 22%c July 24%c July
El Sol Gold Mines Ltd _

— 6c 6c 500 5c May 113/4c Jan

Fontana Mines Ltd
; / . 1 3c 3c 1,000 3c Mar 4c Jan

Forinaque Gold Mines Ltd 1 „ 6c 6%c 27,000 4%C Jun 10c Mar

Goldale Mines — _ _ 16c 16c 1,500 16c July 16c July
Goldora Mines Ltd _ 1 5%C 5c 6c 19,500 3C Jun 9%C Feb
Hollinger Cons Gold Mines Ltd 5 a7.50 a7.50 60 8.75 May 12% Jan

Hudson-Rand Gold Mines Ltd .. 1 15c 15c pno 9%c Feb 23c Apr
Kerr-Addison Gold Mines Ltd 1 16%' 16% 16% 725 14% Feb 16% July

Lake Lingman Gold Mining Co 1 48c 44c 52c 55,200 31%c May 55c Jan
Lake Shore Mines Ltd

_ _ 14% 14% 143/4 350 11% Jan 15 July

Lingside Gold Mines Ltd % —1 4c 3V4c 6c 8,700 3c Jun 6%c Jan
Louvicourt Goldfields Ltd— .1 12 %c 12c 14%c 16,500 8c May 45c Jan

Macdonald Mines Ltd_ 42c 36c 54c 41,400 19c May 70c Jan
Madsen Red Lake Gold Mines— 1 2.85 2.85 300 2.75 Jan 2.85 July
Mclntyre-Porcupine Mines Ltd 5 62 62% 327 51 Jan 623/4 Apr
Mining Corp of Canada Ltd . x> a9.60 a9.60 25 8.50 Jun 12% Jan

Nechi Cons Dredging Ltd . 1 77c 77c 2,000 72c Apr 84c Jan
New Alger Mines Ltd.. _ _ 10%c 11c 8,000 7c Jun 14c Feb
New Calumet Mines Ltd _ _ 1.20 1.20 1.30 2,400 1.00 Jun 2.32 Jan
New Goldvue Mines 23c 25c 5,750 18c Jun 31c Mar
Normetal Mining Corp Ltd •

2.40 2.35 2.55 6,700 1.72 Jun 3.70 Jan

Omega Gold Mines Ltd 1 3%c 3%c 1,500 3%c July 3%c July

Pioneer Gold Mines of B C 1 3.30 3.30 500 3.15 Jun 3.35 AprPitt Gold Mining Co Ltd _ _ _ 5c 5C 500 4c Jun 9c Jan
Preston East Dome Mines

— 1.47 1.47 900 1.47 July 1.62 Apr

Quebec Labrador Develop Co Ltd_ 1 24c 35c 13,100 17c Jun 67c Jan
Quebec Manganese Mines Ltd 1 3c 2c 3%c 29,300 2c July 8c Jan
Quemont Mining Corp Ltd * 14% 14% 200 11%c Jun 16%c Jan

14c Jan

2.57 Jan

42c Jan
5c Jan

53c Jan

8c Jan

1.60 Jan
1.90 Jan

14%c July
1.34 May
73c Jan

1.28 Jan

4%c Jan

15 Feb
10c Jan

2.50 Apr

5.30 Jan

1.65 Jan

12c Jan

32c Feb

2.00 May
88c Apr

13% Jan
14c Jaa

2.60 Apr

3.00 Jan

25c Apr

Toronto Stock Exchange
STOCKS—

. t
. ' .' Par

Abltibi Power & Paper common •
$1.50 preferred 2o
$2.50 preferred 20

Acadia-Atlantic class A •

Preferred 100
Acme Gas & Oil—, *

Akaitcho Yellowknife 1
Algoma Steel •

Aluminium Ltd •

Aluminum Co of Canada pfd 25
Amalgamated Larder Mines 1

American Yellowknife 1
Anacon Lead •

Anglo Canadian Oil *

Anglo-Huronian •

Anglo Rouyn Mines 1
Apex Consol Resources J. •

Aquarius Porcupine 1
Argus Corp common — •

Warrants

Arjon Gold 1
Armistice 1
Ashdown Hardware class A 10

Ashley Gold & oil .. ' ~ - 1
Athona Mines (1937) 1
Atlantic Oil •

Atlas Steels
Aubelle Mines

• Aumaque Gold - —1
Aunor Gold •; 1
Auto Fabric class B •

Bankfield Consolidated 1
Bank of Montreal 10

Bank of Nova Scotia - >_ —10
Bank of Toronto 10
Barymin Co Ltd •

Base Metals Mining . •

Beatty Bros •

Bell Telephone 25

Bevcourt Gold 1
Bidgood Kirkland Gold J
Biltmore Hats common

Blue Ribbons Corp common *
Preferred 50

Bobjo Mines 1

Bordulac ; 1
Boycon Pershing *

Boymar T__l l

Bralorne Mines *

Brantford Cordage common *

Brazilian Traction Light & Pwr com—*
Preferred 100

British American Oil common •
Preferred 25

British Columbia Elec 4% pfd 100
4% % preferred 100

British Columbia Forest Products.. •

British Columbia Packers class A •
Class B *

British Columbia Power class A —•
Class B

— „*

British Dominion Oil •

Broulan Porcupine 1

Buffadison Gold 1
Buffalo Ankerite —1

Buffalo Canadian •

Buffalo Red Lake 1
Building Products •

Burlington Steel — ; •
Burns & Co class B ...—, —*
Burrard class A •

Calder Bousquet : 1
Calgary & Edmonton •
Callinan Flin Flon •

Calmont Oils 1

Campbell Red Lake 1
Canada Bread common •

4% % preferred —100

Canada Cement common *

Preferred — 20

Canada Malting *
Canada Northern Power 0

Canada Packers class A— *
Class B *

Canada SS Lines common •

Canadian Bank of Commerce 10
Canadian Breweries *

Canadian Canners common— —•
1st preferred—_——J1— 20
Convertible preferred —_—.—*

Canadian Panda

Friday Week's Sales
Last Range for Week

Bale Price of Prices Shares

Low High
11% 11% 12 y8 1,030
17% 17% 17% 1,580
— 37.40 37.40 J 300

20% 20% 350
99% 99'/a 30

5c 5c 3,000

Canadian Car common
Class A

Range Since January I
Low High

9% May 17 Jan
16 Jun 20% Jan
35% Jun 40 July

99 y2

70c

39

47

11

29c

3.35

39c

5c

10c

12c

12

4%c
12%c
68c

12

49%
iey2c

37c

9.80

19%

24%
24%

99%
2%

11

6%

26%

21c

2.02

12c

8c

70c 70c
38% 41%.

47 48

25% 26

15c 18c

11 12

28c 31%c
3.15 3.60

9.00 9.00
38c 40c

4%c 5c

6c 6c

5% 6y8
10c 15c

12c21%c
9c 9%c

11% 12

4c 5c

12%c 16c
67c 70c

3,000
805

800

200

2,000

13,500
48,100
16,070

450

3,000
4,500

1,000
455

1,700

30,850
2,000
530

9,500
21,500
3,800

19% Jun
99 Jun

5c July

55c Jun

35 May

40% Jun
25V4 May
12c May

9c Jun

16c Jun

2.85 Jun

8.65 Mar

22l/2c Feb
3c May

5c Jun

5 % Jun
10c July

8c Jan

8c Jan

■i. 10% Mar

3c Jun

9c May
50c May

10 12

49% 49%
16%c 18c

13c 14c

2% ,3

37c 38%c

9.80 10

9% 9%

18% 19%
110 110

23% 24%
24 24%

87 87

98 99%
2% 2%

300

10

18,634

2,000
5,500
6,100

2,300
50

1,035
10

1,810
635

/¥ 30

9% Jun
45 Jun

10%c Mar

8c May
;2c Jun
26c Feb

8.25 Mar

e. 8% Feb

17% Jun
110 July

22 Mar
24 Jun

86 July

11

6%

11

7

26 26%
2% 2%

21c 23c

34C 35c

14%c. 17c
1.95 2.05

12C 12c
8c 8%c

30% 30%

12% 12%
14 14 14

7% 7% 7%

12c 11c 14c

5.00 4.60 5.00
7C 7c 7C

— 32c 32c

3.00 3.10
3 3

¥4 84 84

25 24 25

. — — ' 29 29

9%

30

23 %
21

17%

43% 43%
91/4 9%

29%
14%

30

15

12% 12%
23 23%

20% 21

16 18

1,100
100

5

488

125

5

50

225
280

90

1,710
2,570

2.70 Jan

2% Jun

84 Jun

22

27

Jun

Jun

43 Mar
8% Jun

29 Jun

14% July

12 Jun

22% Feb
19 Jun

13 % Jun

20

Canadian Celanese common *
Preferred — 25

Canadian Dredge ——*

Canadian Food Products common *
Class A

Preferred — . 100
Canadian Indus Alco "A" voting •

23 %
18

23%
16

23%
18

260
155

23

13%
Apr
Jun

14%
11%

14
11%
143/4

50

405
9%
13

Jun

Jun

21%
35%

21

35%
20%

21%
35%
20%

365
50

65

19

35

18%

Jun

Jun

Jun

5%
9%

4%
9%
67%
8%

5%
9%
67%
8%

980
180

50

115

4% .Tun

8% Jun
67% July
ttVs Jun

25 Jan

103 Jan
8c Feb

85c Apr
56 Jan

61% Jan
26 y4 Jan
18c Jan

20c Jan

68c Jan

5.30 Jan

10% Jan
44c July
7%c Jan

9c Apr
6% Jan
20c Feb

30c May
14%c Jan

13% Jan

9%c Jan
18c Apr
94c Jan

10% 10% 10% 905 10 Jun 123/4 Jan
8%C 7c 8%c 5,800 6C May ll%c Jan

18c 16c 18c 9,500 lOr. May
\ ■ 1

, .

38c Feb
3.35 3.30 3.35 950 3.00 Jun 3.65 Jan
— 4% 4% 100 4% July 5% Feb

5%C 5%c 1,000 4%c Jun 11c Jan
25% 25% 25% 400 25 Jun 29 July

34% 343/8 34% v 430 34% July- 36% Apr
353/4 353/4 25 35% Jan 373/4 May

89c 89c 90c 1,900 84c Jun 1.06 May

34c 32c 41c 82,100 20c Jun 65c Jan
12% 12% 35 12% July 14% May

41% 41 41% 4,330 38% Feb 41% Jan

23c 23c 25c 8,300 18c May 33c Feb
6%c 6c 7%c 11,017 3%c May 16c Jan
6 % 6% 6% 40 6% July 9 Feb

12 July
51% Feb
25c May

18c Feb

5%c Jan
45c Apr

10 July
9% July

20% Apr
120 Apr

24% Jan
25% Jan

90% Jan
155

4,125
97 May
23/a Jun

Id3/,
3

Jan

Jan

50
175

10 Apr
5% May

13
7

Jan

July

280
100

25 Mar
2 Jun

26% Jan
3% Jan

11,100
4,000

18c May
30c Jun

37c
37c

Feb

Jan

17,000
3,400

10c Jun

1.60 Jun
2.4c

„ 3.05

Jan

Jan

2,000
2,200

40

8c Jun

5c May
27 May

20c Jan

9%c Jan
33 Jan

290

25
145

12% Jun
12% Jun

6% Jun

14%
17%
8%

Jan

Feb

Jan

10,500
1,800
3,000
600

5%c Jun
3.75 Jun

4%c Jun

30c Jun

14c

6.60

8%c
54c

July
Jan

Jan

Jan

3.75 Mar

3% Apr
87% Feb

26% Jan
30 Feb

50 Jan

10 Mar

33% Jan
16% Apr

14% Jan
24% May
21 Apr

18 Jan

25 Mar

18 July

14% Jan
17 Jan

22% Jan
39 May
28% Jan

8% Jan
13% Jan
77 Feb

11% Jan

For footnotes see page 46.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JULY 15

Friday V Week's Sales
STOCKS— Last Range for Week

Sale Price of Prices Shares

Par Low High

Canadian Malartic — * __ 69c 69c 800 *
Canadian Oil Cos common— 12% 12% 13 ' ? 250

* Canadian Pacific Railway 23 13% 127/8 14% 5,161

Canadian Tire Corp _ _ —* 27% 27% 27% 100
Canadian Utilities preferred ——100 99% 99% 100 r 105
Cariboo Gold —- —— 1 1-23 1.23 J ; 1,000

; Castle-Trethewey 1 1 1.46 1.46 1,46 200
Central Leduc Oil • 82c 74%c 84c 12,000
Central Patricia Gold Mines -1 — 80c 81c 2,330

Central Porcupine 1 25c 18c 32c 201,500
Chatco Steel common ——* 9 9 25
Chemical Resenrcn 50c 50c 50c 50c 500

; Cb«kir<c Mines , 1 5%C 5%c 5%c 4,000
: Chesterville Mines 1 2.33 2.33 2.42 2,245
; Chimo Gold —£— —1 12%c 12%cl2%c 1,000
Chromium _— ———* — 1.50 1.50 135

iCitralam Malartic -1 2%c 2%c 2%c 6,000
: Cochenour Willans I 2.55 2.51 2.60 7,000
Cochrane Dunlop common..-....——® — 7% 7% 80

CockshUtt Plow — * 12% 12% 12% 205
Coin Lake — i 1 — 27c 27c 2,000
iColomac Yellowknife —i. 1 .— 4 5 7,000
1 Commonwealth Petroleum ___ * : ; 66c 66c 1,000

Coniaurum Mines • 105 105 110 2,274
- Consolidated Astoria - 1 11 % 11 12% : 21,160
Consolidated Bakeries • — 10% 10% Y:YY 280
Consolidated Beattie Mines. 2 ' __ > - 51 56 ' 2,350

Consolidated Duquesne - ' 1 53 53 1,200
Consolidated Homestead Oil • 7% 6% 8 53,500
Consolidated Mining & Smelting 5 : 94 90% 95% 3,350
Consumers Gas 100 152 150% 152 71

Conwest Exploration. 100 100 102 9,600
Cosmos Imperial Mills __ 14% 14% 50
Cournor Mining —_ __1 „ 12c 12a 5,000
Craig Bit common ••_. — — * j 5% 5% 100
Crestaurum Mines — 1 - __ . 20c 20c 1,200
Crow's Nest Coal i.. 100 48 48 48 50
Crowshore Patricia 1 8%c 8%c 500

D'Aragon Mines _ — 1 __ 7%c 7%c 1,000
Davies Petroleum • 21c 20c 24c 16,700
Davis Leather class A — * 21 21 21% 95
Class B _ 8 7% 8 100

Decalta Oils Ltd • 13c 13cl4%c 8,000
Delnlte Mines 1 __ 1.60 1.69 1,900
Detta Red Lake .1 6%c 6%c 7c 3,000
Dexter Red Lake .1 - __ ' 35c 38c 4,500

Discovery Yellowknife 1 26c Y 25c 26%c 15,650
Distillers Seagrams 2 __ 17% 17% 1,030
Dome Mines Ltd . • __ 18% 19 490

Dominion Bank 10 26 25% ' 26 -. 260
Dominion Dairies preferred : ,35 18% 13% 18% 15
Dominion Fabrics 1st preferred ___50 __ y 5? 53 15

• Y. • . > * +*« ' Y-af- . • - ... • v v Y *'.Y- -vj

Dominion Foundry & Steel.. 1 __ 23% 24 253
Dominion Magnesium * __ 9% 9% 240
Dominion Steel & Coal class B 25 15% 15% 16 770

Dominion Stores __ — • 25 24% 25 1,120
- Dominion Tar & Chemical pfd 23% . 20% 20% 50
Dominion Textile common *

__ Y 11% 11% 295

Donalda Mines 1 52%c 50c 59c 179,000
- Dulama Gold Mines Ltd;.. • > isc 16cl9%c 21,400
Duvay Gold Mines 1 6%c 6%c 7c 17,300

. East Amphl — ii ___i __ 8c 8c 550
. East Crest Oil • gc 6%c 5,000
East Leduc Oil _ • 21c 21c 23c 3,500
East Malartic Mines I l 2.34 2.33 2.45 " 15,500

East Sullivan Mines l 2.14 2.10 2.23 21,600
Eastern Steel ____— 5% - 5% 6 525

Easy Washing Co Ltd— Y No transactions for new com-

Exchanged for new common- mon this week. Value is 4 bid,
Basis: 5 new for each old common offered at 5. ;

Economic Investment Y-liY L .25 39 • 39 39 25
Elder Mines 1 __ 37c 39c 6,COO
Eldona Gold

. ...J 59c 5fcc 70c 154.275

El Pen-Rey Mines ——Y —I 22 %c 19c 25c " 47,793
Empire Brass class A_—_ <■ 19J/4 19% 19% 70
Eureka Coip 1 . 37c 37c 1,000

Falconbridge Nickel • 3.50 3.50 3.90 1,330
Famous Players —w _ .14% 14% 14% 245
Fanny Farmer Candy Shops 1 32% 32% 33% . 275
Federal Grain common — 6% 6% 6% 260
Preferred —, __100 — 105 105 5

Federal Kirkland 1 4C 4C 500
Fleet Manufacturing „ __ " 1.55 i.60 50o
Ford Motor class A • 22 21% 22% 1,010
Froblsher Exdoratlon • 1.95 1.92 2.10 1,925

Gair Co preferred _ 100 __ 90 90 10
Gatineau Power common. _• .16 16 50 "

5f preferred ——_-_i_ 100 * — 102 102 i:- 15 '*•;
5%% preferred —_._100 __ 108% 108% 20

General Bakeries _d__ * ' 2Va 2% 200

General Steel Wares common.— * 14% 14% 14% 205
Preferred — ——__—100 __ 100 101 15

Giant Yellowknife Gold Mines 1 5.90 5.90 6.05 4,070

Giilies Lake —1 9c - 9c 9%c 2,100
Globe OU 1 52%c 51%c52%c 2,300
Gods Lake Gold— ___♦ ; 38c 38c 46c 25,800

Goldale Mines 16c 16c 1,700
Go dcrest Gold —— —^ __i 12c 12c 15% c ; 16,700
Gold Eagle Mines —__1 3%c 3%c 3%c - - 2,500
Golden Arrow .1 .5./2C 6c 7i500

Golden Manitou —1 1.70 1.68 1.83 21,150 :
Go dhawk Porcupine _— ♦ 5c 5c 6c 4,000

—1 5c 5c 6c 18,200
Goodfish Mining 1 2c 2%c 1,000

Goodyear Tire common » 93 9q 33
Preferred 50 7_ 52 52 45

Gordon Mackay class A . 9% ga/4 93/j 225
Great Lakes Paper common— • 11% - 10% ny, 750
Class A preferred : _■* __ 35 36 110

Range Since January 1
Low

55c Jun
12% Jan
ll7/« Jun

22 Jan

99% July
1.14 Jun

1.40 Jun

56c May
65C May

14c Jun

8% Jun
4ic May

4c May
2.18 Jun
10c May
1.25 July

2%c Jun
2.00 Jan
6 'Mar

11 May
17c Jan

4c July
64c Jun

85c Jun

9%cMay
7% Jun

40c Jun

42c Apr
5%c Jun
81 Jun

148% Mar

76c Jun
14 Jun

10c Jun

5% Jan

16c Jun

45% Mar
Jun

5%c Jun
16c Jun

21 Jun

7% July

10c Jun

1.20 Jan

5c May
27c May

20c Jun
14% Jun
15% Jan

24% Feb
18% Apr
51% Apr

22% Jun
8 Jun

13% Jun

21% Feb
19% Apr
10"% Jun

35c May
15c Jun

5c Jun

7c Jun

5%c July
19c Jun
1.83 May

1.62 Jun

5% July

38 Jan

30c Jun

41c Jun

19c July
19% July
27c May

3.10 Jun
13% Jun

31% Jun
5 May

99 Jun

4c May
1.35 Jun

20% Jun
1.75 Jun

85% Jan
16 July
100% Jun
108% July
1.55 Jun

13 Jun

99% May
4.75 Jan

8c Jan

40c May
29c Jun

14c Jun
9c Jun

3c May
5c Jun

1.55 Jun

4%c Jun
3c Jun

l%c May

90 July
50% Apr
9% Jun
9% Jun

34 July

High

79c Jan
15% Feo
17% Jan

28% May
102 Feb

1.50 Jan

1.74 Apr
1.65 Jan

1.45 Jan

32c July
11 Jan

98c Mar

10c Jan
2.85 Feb

18%c Jan
1.75 Mar

5%c Jan
2.75 July
7%' July

14% Jan
30c Apr
7c Feb
1.24 Jan

1.15 July
38c Feb
10% Jan
64c Jan

'v 65c Jan
12c Jan

123 Jan

152% Jan

1.45 Jan

15% Jun
18%c Jan

6 Feb

30c Jan

52 Jan
14c Feb

;i15c Jan
43c Jan

23 Feb

9% Jan

33c Feb
1.69 July
15c Jan

46c Mar

32c Jan
18% Jan
19% Apr

26 Jan

22 Mar

53 July

27% Jan
14% Jan
17% Jan

25 July
22 Feb

12 May

65%c Feb
25c Feb

17c Jan

'

12c Mar
10%c Jan
38c Jan

2.70 Apr

3.45 Feb

7% Jan

43 Apr
41c Jan

77c Jan

25c July
20% Mar
6uC Jan

4.50 Jan

16 Jan
37 Jan

7% Jan
116 Jan

7c Jan

2% Feb
26 Jan
2.90 Jan

92 May
'

17% Feb
106% May
110% May
2% Apr

15% Jan
102 Mar

6.40 Apr
v

11c Apr
74%c Jan
56c Jan

19%c Feb
'
16c Apr

• 5%c Feb
9c Jan

3.15 Jan

12%c Feb
9%c Feb
4c Feb

103 Jan

53 Feb

10% Jan
16 Jan

40 Apr

STOCKS—

Great West Coal

Greening Wire

Pa

Guaranty Trust — 10
Guayana Mines

„ Guif Lead Mines

Gunnar Gold
Gwiilim Lake

Gypsum Lime & Aiabastine.

Halliwell Gold

Hard Rock Gold Mines.

Harding Carpets

Harker Gold __.

Harricana Gold

Hasaga Gold

Headway Red Lake
Heath Gold

Hedley Mascot ___.

Heva Gold Mines—

Highland-Bell
Highridgc Mining ..

Friday Week's
Last Range

Sale Price of Prices

Low High
. __ • 17 17

— Y'Y: 4 4

126 126 126
53c 55c

43c 40c 45c

17%c
19c 19c
7c 17%c

14% 14%

l%c l%c
19c 19c 21c

9% 9%

— < 6c 6%c
6c ' 6c 6%c

4^c 49c 32c

7c

25c

5c 5c

7c 8c

25c « 25c

Highwood Sarcee ___*
Holden Manufacturing class A
• Class B *

__ 6%c 7%c
55c * 55C 55C
8c 8c 9c

— 7%c 7%c
8 8

5 5

Sales

for Week

Shares

100

100

5

v 3,010
6,600

500

6,500
170

2,500
7,000
350

6,000
3.000

11,083

500

1,500
700

8,000
500

36,300

1,500
40
200

Range Since January 1
f

Low High

16 May 18 Jan
3% Mar 4% May

126 Jun

45c May
- 35c Jun

16c Jun

6c Jun
14 Jun

l%c Apr
15c Mar

9% Jun

6c July
5c July
35c Jun

3%c May
6c Jun

21c Jun

6c May
50c July
6c Mar

7c July
8 July
4 Mar

129 Apr
80c Jan
65c Jan

♦ 25c Jan

17%c Mar
17 Jan

3c Jan
24%c Jaa
12 Jan

103 Feb
10c Jan
83c Jan

8%c Apr
9c Jan

59c Feb

13%c Jan
65c Jan

10%c May

13c Jan

9% Feb
5% Mar

Hcllinger Consol _ 5 9.50 9.30 9.70 1,165 8.75 May 12% Jan
Homer Yellowknife 6c 6c 500 4c "Jun - ll%c Feb
Hosco .Gold Mines 17c 15%c 17%c 25,100 14c Jun 32c Feb
Howey Gold 1 29%c 29c 31c 11,000 27c Jun 38c Apr

Hudson Bay Mining & Smelting— 44% 44% 45% 1,297 38% Jun , 57 Jan
Hugh Malartic ; -.1 3c 3c 3%c 6,500 2c Jun 6c Jan
Huron & Erie common . - -103 111 111 17 110 Jun 117 Jan

20% paid __ — 20% 20% 100 20% May 22 Feb

Imperial Bank ____ _____ ___ 29 29% 705 27% Feb Y 29% Apr
Imperial Oil *

17% 17% 18 4,200 16% Feb 13% Jan

Imperial Tobacco of Canada ordinary.5 14 13% 14 1,535 13% Mar Y> 14% Jan
6% preferred . __ 6% 6% 110 6% Jan 7% Apr
4% preferred _ _ .25

— 25% 25% : 270
. 24% Jan 25% Jun

Indian Lake .i__.A_-.__—_ 5c 5c 3,509 3c May 73/4c Jan
Ingersoll Machine class A ....

6 7 -7Y: 100 7 July ' 8% Jan
Inglis (John) & Co. — 7% 7% 25 ,7% Jun 9 Feb

Inspiration Mining _ _ ... 35 35 4,000 30c Jun 54c Jan

International Bronze preferred _ _25 16 ,16 16% 25 21% July 25% Jan
International Metals class A 4 22% 22% 45 •. . •• y,

Preferred _____ 100% 100 100% 70 99% Mar , 10.1% Feb

International Nickel Co common • 31% 31 31% 29 Jun 36 Jan
International Petroleum • 7% 7% 7% 1,565 7 Jun 13 Jan

International Uranium —1 26c 25c 30c 67,800 22c JunY ..52c Jan

Jacknife Gold « 6%c 5%'c 8C 22,000 3%c May i Y, 8c July
Jack Waite Mining _

..--1 11c 15C 5,000 9c May.. 19C Jan

Joburke Gold _ — 23c 22c 23c 5,250 15%cMar Y ;■ 27c Jun

Joliet Quebec Mines — 1 32c . •32c | 34c 7,000 26c Jun 54c Jan

Kayrand Mining —1 5%c 5%c 2,300 4J/8C Jun 14c Jan

Kelore Mines *
7c 10%c 12,250 7c July - 23c Jan

Kelvinator Co _

* 27 27 23 80 26 Feb 30 May
Ken-Addison 1 16% 16% 16% 32,013 14% Jan 16% July

Kirkland Golden Gate 4%C 4c 4%c 6,000 3c Jun 10c Jan

Kirkland Lake __1 I.06 1.35 1.33 5,220 1.19 Jun 1.67 Jan

Kirkland Townsite ___1 -- I—4 IO O 12%c 1,000 lie May 17c Jan

Labrador Mining St Exploration —1 3.90 3.90 700 2.85 May , 6.50 Jan

Laguerre Gold — I 4c 4%c 4,500 : 2%c Jun •;Y' 5c Apr

Lake Dufault Mines 1
Lake Fortune Gold «

Lake Lingman i.

Lake Rowan u, __1.
La tee Shore Mines 1

Lake Wasa Mining— 1

76%c
3%c
48c

14 V8
40c

76%c 87C
3%c 4%c
41c 53c

7%c 7%c
14Va 14%
40c 42c

17,300
1,000

60,900

600
2,135
4,800

Lapaska Mines
Larder "U" Mi

Laura Secord ^

Leitch Gold

Lencourt Gold

Lexindin Gold

Class B

Macassa Mines

MacDonald Mines

Macfie Red Lake
Macho River
MacLeod-C.ockshutt Gold Mines-

Class B

Madsen Red Lake Gold Mines..

Malartic Gold Fields.

Maralgo Mines

Martin-McNeeiy
Massey-Harns common
Preferred

McColl-Frontenac common

McLcllan Gold
McMarmac Red Lake _

Mercury Mills
Mid-Continent Oil
Milton Brick

* 2.23 2.23 2.30 3,800
* 6.50 6.65 . 682
1 6%c 6%c 2.000
4 2%c 2%c 3c 4,700

3 14% 13 14% 310
4 Y' Y . 63c 63c 1,500
1 1.10 1.10 1.18 3.400
1 5c 5c 5c 2,500

1 7%c 8c 2,500
• 60c 62c 5,100
* 27 27 27% 355
« 23 28 28% 420

4 10% 10% 10% 100

.1 12%c 10c 14c 20,200
• 13c 13c 15c 6,200

1 2.15 2.12 2.50 5,175
.1 43c 40c 54%c 74,120

1 6%C 6c 7c 2,000
IF V** 15%c 50rj

.1 __ 1.00 1.04 3,500

* 914
:

9 9% 425
•

•

___ 6% 6% 275

1 2 88 2.84 2.90 6,075

.1 2.47 2.45 2.55 7.500
4

—— 2%c 2%C 1,000
1 4%c 4%c 4V4c 1,000

.1 3%c 3%C 2,500
• 17% 16% 17 V2 789

>0 -- 25 25 50

• 12% Y 12% 12% - 1,010
.5 62% 62 62% 925

.1 46 %C 53c 8,700

.1 6C 6c 6%c 4,000
1 — — J10%c 10%c 500
*

' "
: ~

. " ;; IOC 10c 1.000

* 6% 6% 950
■ 4%c 4%c 4%C 8.000

— 1.00 1.00 800

* 9.70 9.80 897
4 14% 14% 14% 50
4

— 11 11 50

65c May ,

3%c Feb
30c Jun .

6c Jan vY
10% Jan
34c Jan

2.00 Jun

580 Mar

5%c Mar

2%c July

13 Jun
53c Jun
95c May
4c Jun

Ifi Jan
55c May
27 Jun

27% Jun

10% May'
8c Jun Y
8c Jun

L.90 Jun
2lc May

1.45 Jan
"5%c May
64c Jan

, ;.12c" Feb
15 Apr
48c Feb

2.45 Jan

675 July
12c Jan
4%c Jan

Y15% Mar,
86c Jan

1.20 Jan

103 Jan

12c Feb

1.08 Jan
31% Jan
29 Jan

11%
45c

16c

Feb

Jan

Jan

5c

i*c

77o

8

6

Jun

Jun

Jun

Jun
Jun

2.40 Jan

2.02 Jan
2%c July
3%c Jun

3c Jun
15% Jun
23 July

10% Jun
50% Jan
30c Jun

5%c July
8c May
8c Jim

6y8 Jun
3%c Jun
95c July

8.35 Mav
14% May
11 July

2.58 Apr
74c Jan

13%c Jan
34c Jan

1.20 Jan

10 Jan

7% Jan
3.10 Apr"

2.69 Apr
4%c May
5%c Feb

6C Feb

22% Jan

27% Feb

15% Jan
62% July

"

53c July

12c Apr
21%c Jan
12c Jan

7% Jan
7%c Mar
1.55 Jan

12 Jan
18 Feb
14 Jan

For footnotes see page 46.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JULY 15

STOCKS—

Moneta Porcupine
Montreal Locomotive

Par

.1

Moore Corp common-

Class B preferred

Mosher Long Lac —

Mylamaque Mines — 1.

100

Friday Week's
Last Range

Sale Price of Prices
'

- Low High
40%c 40%c 43c
20% 20% 21

68 66% 68
396 396

10c 10c
7c 7c

___ ■■ ;■•»

National Grocers common — _. *
National Hosiery class B *
National Petroleum 25c

National Steel Car •

Negus Mines '•
New Alger .

New Bidlamaque . 1
New Calumet Mines 1
New Goldvue 1

New Jason 1
New Marlon Gold 1

New Norzone 1
New Pacalta Oils *

New Rouyn Merger

New Thurbois
Nib Yellowknife _.

Nicholson Mines...

Nipissing Mines —

Noranda Mines
Norbenite Malartic

Nordon Corp „•

Norgold Mines
Normetal Mining •

Norpick Gold Mines 1
Norseman Mines 1
Northern Canada Mines *

North Inca Gold 1
Northland Mines 1

■ North Star Oil common.. : ♦

O'Brien Gold Mines

Okalta Oils

O'Leary Malartic
Omega Gold

Omnitrans Exploration
Ontario Loan _

Orenada Gold

Orlac Red Lake ;

Osisko Lake Mines

Osulake Mines

Pacific Petroleum

Page Kershey Tubes
Painour Porcupine Mines Ltd.

Pandora Cadillac

Paramaque Mines

Pan Western Oil

Paymaster Consol

Pen-Rey Gold Mines Ltd—
Exchanged for El Pen-Rey Mines
Ltd. Basis: One share new for
each three old

Perron Gold 1

Piccadilly Porcupine - 1
Pickle Crow Gold Mines . .,-1

V Pioneer Gold:--,--A-—--i.....-..*...!

Porcupine Reef Gold—
Powell River

Powell Rouyn Gold v-.t c

Power Corp
Premier Trust —_—

Preston East Dome.

Proprietary Mines
Prospectors Airways
Quebec Labrador
Quebec Manitou

.100
1

Queenston Gold —A.
Quemont Mining _.

Quesabe Mines Ltd

1

Reeves MacDonald
Renabie Mines —

38c

19
2.11

S%c

3%c
1.18

22c

5c

13 Vac

12c

63c

55

9%c

2.36

5% c

12% 12%
16y» 16 y»
36c 38c

18% 19
2.11 2.20

8%c 11 '/2c

31/4C 4c

1.17 1.32

22c 23c

58c 58c

8c 8%c

5c 6c

11c 13%c
6c 6'Ac

11c 12c

4c * 5c

63c 69c
95c 97c

54% 55%
9%c 10c

10c 10c

2%c 2%c
2.32 2.55

5%c 6c
5c 6c

45c 45c

24c 24%c
4%c 5c
8% 9>/4

Sales

for Week

Shares

5,000
830

385

10

1,000
2,100

75

200

5,800

490

5,500
38,734

2,000
40,700
6,500

4,703
11,200

31,000
239,900

3,000

29,750
16,000
49,100
1,000

4,365
2,000
500

1,500
43,806

3,500
5,500

5,600

1,550
2,500
3,050

Range Since January 1

Low High

37c Jun 60c Jan

18% Jun 23% Jan
64% Jun 73% Jan

384 Jun 396 July

8c Mar

5%c Jun

12% Apr
15% Mar
27c Jun

16% Jun
1.S5 May
6y8c Jun

3'Ac Jun
84c Jun

22c Jun

47c May
5c Jun

3c Jun

7c May
6c Jun

v 9c Jun
4c May

47c May
90c Jun

48% Jun
• 8c Jun

10c July

2%c July
1.70 Jun

T:4c Jun
3%c May
45c Jun

22c Jun
3% Feb
6 May

_1 1.60 1.60 1.65 4,300 1.42 Jun
• 1.45 1.38 1.53 13,800 Ml Feb
» » 22c 20c 24c 97,300 12c Jun
7i — 3%c 3'/2c 2,100 3c Jun

* 3%c 3%c 3%c 16,300 3c Jun
50 124 124 15 121% July
1 7c 7c 9%C 4,000 6c Jun

1

'

7c 7c 1,000 5c May
-1 55c 55c 61c 17,950 45c May
-1 10c 10c 10%c 22,000 7c Jun

, 1' : ; 2.55 2.50 2.59 26,920 2.02 Feb
44% 44% 44% 695 36% Jan
— 1.16 1.25 4,800 96c May

-1 4%c 4%c 500 4c Apr
3c 3c 500 3c July,.

16c 14%c 19c 69,100 9c Jun
Zi 35c 35c 1,200 30c Jun

13c July
12c Jan

14 Jan i
17 May
47c Jan

23% Jan
2.63 Apr
15c Feb

9c Jan

2.35 Jan

31c Mar

75c Feb

23c Jan

18c Jan
14c Jan

11c Jan

26c Jan

8c Jan

1.03 Apr
1,15 Jan

58% Jan
20c Jan

17c Jan

6c Feb

3.75 Jan

13 %c Jan
12c Jan

00c Feb

40c Feb
7 Va Avr
10 July

1.95 Jan
2.60 Apr
24c July
6c Jan

6%c Jan
124 July
20c Feb

9c. May
1.06 Jun

18c Jan

3.05 Jan
45% May
1.40 Apr

8c Jan
; 8c Jan

24%c Apr
42%c Jan

10c

2.00

37

€5c

55

1.50

25c

60c

€5c 65c 600 55c Jun 89c Jan
9%c 12c 55,800 7c Apr 15%c Mar
2.00 2.05 4,030 1.71 Jun 2.34 Jan

3.30 3.30 100 3.00 Mar 3.65 Jan

32c 32c 1,000 30c Jun 44c Jan
37 38 685 33% Jun 42'A Jan
65c 70c 2,500 57 / Jun 90 Jan

13% 14% 275 12% Jun 16% Jan
55 55 5 50'A Jan 57% Jan

1.45 1.54 5,800 1.30 May 1.73 Apr

16 16 320 13% Mar 16 July
75c 78c ,1,000 46'/a c Mar 83c July
24c 35c 56,450 17c Jun 67c Jan

45C
* 14%
1 1.10

Reno Gold _• 73c .

Riverside Silk class A —* 28'%

Roche Long Lac— — 1 11%c
Rochette Gold — — 1, <-1 V

Roxana Oils Co • 25c

Royal Bank 10 25
Roy a lite Oil ' €.55

Roybar Chibougamau —.— 1 20c
Rupununi Mines —. —1 4c
Russell Industries 00mmon —• 16%

St Lawrence Corp com— 1 5%
1st prelerred ———— 49 18%
2nd preferred ; 1 10%

St Lawrence Paper 1st pfd 99

San Antonio Gold A. -1 4.25
San River Gold —. — 1 4c

Sarinorm Mines _——— ,1 12c
Scarfe Ltd class A

Senator Rouyn Ltd —1 35c

Shawinigan Water & Power com • 24
Preferred 2 50

Shawkey Mines ———.1 , —

Shea's Winnipeg Brewing class A—* 12'A
Sheep Creek Gold————— 50c 1.15
Sherritt Gordon 1 1.77

'■

55c 61c

45c '45c
14% 14%
1.07 1.10

2.20 2.35
1.99 2.00

5%c 5%c
28% 28%

lie 12c
7%c 9c

25c 26c

25 25%
6.45 6.60

19c 22c

4c /; 5c
16% 16%

5% 5%
18 18%

10% 10%

71% 71%

4.25 4.45

4c 4c

11 %C 13'Ac

14% 14%
35c. 38c

V. 24 24%
.46% 46%

18C 18c

12'A 12'A
1.11 1.17
1.74 1.97

8,900

500

3,005
900

1,000
600

500
50

17,800
6,500

10,000
1,205
7,335

22,400
23,500

480

100
260
120
200

3,718
3,000

55,200
30

6,900

480
60

2,000
10

4,900
107,529

46c Jun '

40c May
11 May
70c Apr

.. 1.45 Jun

1.99 July

5c Jun

28% July

9c Mar
6c Jun

25c May
24% Jun
5.85 Feb

9c Feb
3c Jun

14% Jun

4% Jun
17% Jun

9% Jun

. 71% July':"

3.50 Jun

3%c July
7c Mar

14% Jun
30c Jun

22% Jun
46 May

10'Ac May
11% Mar
1.01 Jun

1.25 Jun

1.04 Jan

62c Jan

17 Jan

1.18 May

3.75 Jan

2.50 Apr

8c Jan

30% Feb

18%C May
13c Apr

50c Mar

26 Apr
7.10 May

26%c May
*

10c Jan

18% Jan
. '• •

9% Jan
22 jan:::
14 Jan

86 Jan

4.50 Feb
6c Apr

May
Feb

Jan

17c
16

49c

25

48

20c

Apr
Jan

Jan

12% May
1.60 Jan
2.59 Jan

•

Friday Week's
STOCKS—' Last Range

"

, Sale Price of Prices

Par Low High
Slck's Breweries common •

__ 17 17'A
Voting trust certificates „ , 16% 16%

Silanco Mining 1 40c 38c 42c

Silver Miller Mines ,— 1 34c 38c
Silverwood Dairies class A— • — 8% " 9
Cl&ss B *"* "6 €

Silverw'd West Dairies pid —„_100 — 86 86

Simpson's Ltd class A .* 24"% 24% 24%
Class B ^ * 22% 22 22%
Preferred 100 94% 94% 95

Siscoe Gold 1 22%c, 22'/2c 25c
Slaaen Malartic 1 39c 39c 40c
Slater ( N) Co common 20 27 27
South Brazeau — —» 12%c 12'%c 13'Ac
Standard Chemical preferred 100 79 79 79

Standard Paving common • 10 9% 10%
Preferred i_— * 20'A 20 20'A

Standard Radio class A * — 4% 4%
Starratt Olsen Gold J — 64c 70c
Stedman Bros —— * 14% 14"% 14"%

Steel Co of Canada common • 83 82 83
Preferred

,—_ 25 — 81 82%
Steeloy Mining —— * - „ 5c 6c
Steep Rock Iron Mines 1 1.52 1.35 1.64

Sturgeon River Gold—— 1 21c 20c 21c
Sudbury Contact - 1 — 6%c €%c
Sullivan Cons Mines 1 1.55 1.50 ,1-65
Surf Inlet —; —A-50c — 6c 6c
Sylvanite Gold Mines - - 1 1.60 1.66 -> 1.61

Taku River/
—-r- * — 20c 20c

Tamblyn Ltd common--' _ * 28 27% > 28
Tech-Hughes Gold Mines . 1 3.25 3.15 3.25
Texas Canadian Oil — —5 50c 50c 50c

Thompson-Lundmark Gold Mines-—.-* 13c 12c 13c

Tip Top Tailors 18'A 18'A
Torbrit Silver Mines 1 . 86c 86c 90c
Toronto General Trusts ; ; 100 " — 161 161
Toronto Iron Works class A _* — ' 10% 10%
Towagmac Explor i 1 8c 8c

Tower Petroleums —1 37c 37c 39c
Traders Finance class A , * 17% 17%
Class B ——— * — 18 18

Transcontinental Resources * — 65c 66c

Transvision-Television —* 30c 25c 35c

Union Gas —* 11% 10% 11%
Union Mining ———_—„_1" 10c ' 10c 10c
United Corp class A— - * / „ 27 27
Class B — —* 19% 19 19%

United Fuel class A preferred 50 48% 48% 48%
United Fuel class B preferred— 25 — 18% 18%
United Keno Hill * 1.60 1.60 1.80

/United Steel , —5% 6

Upper Canada Mines-
Ventures Ltd
Villbona Gold
Waite Amulet — —-

Walker (Hiram) (G & W).
Wekusko Consol —

Westeel Products

Western Grocers common

Preferred —

Class A ——

Weston (George) common
Preferred —— —

Wiltsey-Coghlan —

1+

Wingait Gold -—

Winnipeg Electric common...
Winora Gold —

Wright-Hargreaves —

Yellorex Mines
Yellowknife Bear Mines
Ymir Yankee Girl
York Knitting class A„;

.100
1

1.31
4.70

2%C
8.60

28

39

22%
95

9% C

1.30 1.35

4.55 4.75

2%c 2%c
8.45 9.25

27% > 28
9C 9C
39 39

22% 23
31 31

31'A 31'A

22'% 23
92 95

9%c 12%c

Sales
for Week
Shares

300

100
39,200

23,450
175
1C0

45

235
320
110

3,200
7,200

55

6,000
10

1,235
255

250

4,000
i ioo

175

380

3,000
26,502

1,700
1,000 „

400
550

/ 3,225

>3,000
35

9,105
40

< 23,800

- 35

3,920
20

25

. 500

' : 4,000
90

210

8,100
20,700

v. 3,810
2,100
100
155

15
200

7,200

V 295

4,000
: V : 1,450

5,000
14,218

3,615
1,000

65

76
50

. 35

340

140

39,500

Range Since January 1

Low High
15% Mar 18% May
15% Feb 18 May
31c Jun 65c Apr

32c Jun

8'A Apr
5% Apr

86 July

24'A Jun
21% Jun
93 Jun

18%c Jun
?4c Feb

26 Feb

lie Jun
79 July

7 Jan

18% Jun
4 Jun

50c Jun
13% Feb

78 Mar

78% May
3%c Jun
l.*V ouu

16c Mar

5c May
1.27 Jun
5c May
1.27 Jan

18c Jan
(.26% Jun
2.54 Jan-
50c July
8%c Jan

18% July
69c Jun

156% Mar
10% May
7c Jun

29c May
17 Jun

17% Jun
55c Feb

2^c Jun

8% Jan
8%c May
27 July
18% Jun

47 Jun

17 Mar
1.22 Jun

5% Jun

1.10 May
4.00 Jun /
2c Jun

6.50 May
*

23% Jun
7c Jun

35% Feb

22 Apr
30 May
29% Jun

,

21 Mar '

90% Jun
7c May :

48%cMar 1.
9% Jan

7'A Feb
95 Feb ; :

30 Jan ■

26'A Jan j
99% Jan '■

44c Jan
41c May

29% May
23c Jan -

83 Mar s

10% May
22 Feb

5 Apr j
80c Apr
15 July

85 Apr
86 Feb '

. 8%c Jan
1.70 Jan f

21c July ;
11%C Feb /
1.90 Jan t

10% c Jan

1.72 Apr \
■■■

36c Feb j

; , 28% May . >
3.30 Apr j
1.80 Jan t

22c May i
i.

22 Feb
1.35 May r

168 Jun

12 Jan I
10c Feb

47c May
20 Mar f
20. Jan

90c Apr
65c May

-1 6%C 5'Ac 7c 17,250 5c May 11%c Jan
* 33% 33% 34% 705 27 Feb 37% Apr
.1 -• 5c 5c " 500 4c Jun 6%c Jan
• 2.20 2.30 2.34 2,015 2.00 May 2.52 Apr

.1 30C 30c 35c S-,100 18c Jan 48c May

.1 70c. 69 c 71c 7,200 61c Jun 84% May
« 4%C 4%c 1,200 4c Jun 6c Feb

7
'

."7 7 / 100 6% Feb - 7% Jun

Toronto Stock Exchange-Curb Section

stocks—

Andian National
Asbestos Corp —

Brown Co common —

Preferred

Canada and Dominion Sugar-
Canada Vinegars ——

Par

TOO

Canadian Funds

Friday Week's
Last Range

Sale Price of Prices

Low High

4% ■ -4% 4%
23 23 23

Canadian Vickers common ——•
Canadian Western Lumber •
Coast Copper — i— 5

Consolidated Paper
Dalhousie Oil A.
Dominion Bridge ;

Hayes Steel —

Humberstone Shoe L
International Paper common-
International Utilities

Minnesota & Ontario Paper—
Ogilvie Flour common —

Oil Selections ———-

Pend Oreille
Price Bros

Temiskaming Mining _——

Yukon Consol —

.2%
73%
20%

12

68

3%

15%
''

29c

36%

21%

50%
15%

2%
72

20%
12

• 2%
74%

20%
'

12

65 68

3% 3% '
93c 93c

15 15%
28c 30c

36% 36%

21% > 23
18 18

49% 50%
15% 15%

Sales

for Week
Shares

:5 100
. 5

1,550
535
165

•

30

130

825
, 900

V '
1,280 '

- 12,100
351

- 150
. 210

: 3,167
320

I;
11% July
14c Jan

30% Jan

24'/8 Jan

52 . Feb

18% July
2.94 Jan

7% Jan

1.82 Jan

6.40 Jan

5c Jan

15% Feb

28 Va Jan
13%c Jan
40 May

25 May ,

32 Feb

35 Feb

25 Apr
100% Jan
37c Jan

Range Since January 1

Low High
4y2 Jun 7% Jan ,

21 Jun 26 Jan

13% 13% 13% ■- 1,775
_ ♦ ,22% 22% 22% 150

—* 4C 3%c 4c 2,500

-1 4.65 4.65 5,15 5,350
50% 50%v. 450

7i 7c 7c 1,000
58c €6c 1,500

2 May
70% Jun
19 Feb

12 Mar

60 Jun
3 Ve May

93c July

13% Jun
26c Jun

31% Jan

21% July
18 July
43% Jun
13% Jun

12% Jun
20% Mar
3%c July

3.35 May
45% Jun
6c Jun
50c May

4 Jan
103 Feb

22% Jan

13'A Jan

,85 May
• 4 Apr
1.25 Feb

18% Apr
45c Jan

37% Apr

31% Jan
20 Jun

58 Jan

15% July

r 22% Jan
26% Jan
5c Jan

6.70 Jan
55 Mar

8c Apr
79c Jan

For footnotes see page 46.
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OVER-THE-COUNTER SECURITIES
, Quottion for Friday, July 15

Investing Companies
Mutual Funds— Par Bid Ask

Aeronautical Securities A 4.49 4.93
Affiliated Fund Inc_' —1% 3.53 3.86
Amerex Holding Corp 10 30% 31%
American Business Shares 1 3.57 3.91
Associated Standard Oilstocks
Shares series A— 2 7% 8%

Axe-Houghton Fund Inc 1 6.48 7.01
Axe-Houghton Fund B 5 13.27 14.42
Beneficial Corp — 1 4% 5%
Blair Holdings Corp— 1 1% 2%
Bond Inv Tr of America • 89.37 9J.09
Boston Fund Inc—— 1 19.04 20.58
Bowling Green Fund Inc—_10c 7.61 7.62
Broad Street Invest Corp 5 14.44 15.61
Bullock Fund Ltd -1 15.72 17.23
Century Shares Trust 1 31.13 33.48
Chemical Fund —1 12.83 13.88
Christiana Securities com—.100 3.200 3,350
Preferred — 10° 135 140

Commonwealth Investment 1 5.25 5.71
Delaware Fund 1 12.57 13.74
Dividend Shares 25c xl.34 1.47

Eaton & Howard—
Balanced Fund 1 24.12
Stock Fund — 1 15.91

Equity Fund Inc- 20c 3.53 *
Fidelity Fund Inc 5 22.53
Financial Industrial Fund Inc_l 1.68
First Boston Corp 10 25%
First Mutual Trust Fund 1 4.08
Franklin Custodian Funus Inc—
Preferred stock series 5.16
Common stock series— 4.43

Fundamental Investors Inc—2 12.76
Fundamental Trust shares A—2 5.54
General Capital Corp 1 44.54
General Investors Trust 1 4.41
Group Securities—
Agricultural shares lc 6.08
Automobile shares lc 5.18
Aviation shares lc 4.93
Building shares -lc 6.47
Chemical shares—. lc 5.61
Electrical Equipment shares lc 7.98
Food shares lc 4.08
Fully Administered shares—lc 6.64
General bond shares lc 6.96
Industrial Machinery shares lc 6.15
Institutional bond shares—lc 8.78

* Investing Company shares—lc 6.99
Low Priced shares. —lc 4.96
Merchandising shares lc 7.13
Mining shares— lc 4.91
Petroleum shares ; lc 6.99
Railroad Bond shares lc 2.27
RR Equipment shares —lc 3.26
Railroad stock shares—. lc 3.62
Steel shares— lc 4.11
Tobacco shares lc 4.28
Utility shares lc 5.26

Howe Plan Fund Inc_. 1 4.15
Income Foundation Fund 10c 1.59
Incorporated Investors. 5 13.90

Institutional Shares Jjtd—
'

Aviation Group shares lc 7.25
Bank Group shares lc 72c
Insurance Group shares—lc 95c
Stock and Bond Group—lc 11.14

Investment Co of America 1 23.00
Investment Trust of Boston—1 6.94
Investors Management Fund—1 12.48
Keystone Custodian Funds—
B-l (Investment Bonds) 1 26.99
B-2 (Medium Grade Bds)—1 22.05
B-3 (Low Priced Bonds) 1 15.03
B-4 (Speculative Bonds) 1 8.76
K-l (Income pfd Stocks) 1 14.66
K-2 (Appreciation pfd Stks)_i 18.34
S-l (Quality common Stks)-1 25.30
S-2 (Income com Stocks)—.1 13.02
8-3 (Appreciation com Stks)_l 9.80
8-4 (Low Priced com Stks)—1 3.83

Knickerbocker Fund- —I 4.26
Loomls Sayles Mutual Fund—* 91.70
Loomis Sayles Second Fund—10 44.60

Mutual Funds—

Managed Funds—
•' Automobile shares lc
Business Equipment shares-lc
Electrical Equipment shares-lc
General Industries shares—lc
Home Furnishings shares—lc
Non-Ferrous Metals —lc

Paper shares— lc
Petroleum shares lc
Steel shares lc

Manhattan Bond Fund Inc—10c
Mass Investors Trust-r-
Ctfs of beneficial interest—1

Mass Investors 2nd Fund Inc.l
Mutual Invest Fund Inc 1

Par Bid Ask

_1
—1

25.79

17.01

3.72
24.36

1.84

27

5.20

5.65

4.86
13.98

6.40

47.89

4.73

6.67

5.69

5.41

7.10
6.16

8.75

4.48
7.28

7.63

6.75
9.22 <

7.67

5.45

7.82

5.39
7.69

2.51

3.53

3.98
4.52
4.70

5.77
4.49

1.73

20.43

7.95
80c

1.05

12.20

25.00
7.61

12.76

28.20

24.06
16.40

9.57
16.99
20.01
27.60
14.21
10.70

4.29
4.67

93.57
45.51

Natlon-Wlde Securities—
Balanced Fund

National Investors Corp—
National Security Series—
Bond series- 1
Low Priced Bond Series 1
Preferred Stock Series 1
Income Series 1

Speculative Series 4 1
Stock Series 1

Industrial Stock Series 1
Selected Group Series 1
Low Priced Com Stock Series 1

New England Fund 1

New York Stocks Inc—

Agriculture— 1
Automobile 1
Aviation 1

Bank stock ——1

Building supply 1
Chemical 1

Corporate bond series 1
Diversified Industry 1
Diversified Investment Fund_l
Diversified preferred stock—1
Electrical equipment 1
Insurance stock 1

Machinery 1
Merchandising 1
Metals ; 1
Oils 1

Pacific Coast Invest Fund 1
Public Utility 1
Railroad 1

Railroad equipment 1
Steel 1

Tobacco 1

Petroleum & Trading 5
Putnam (Geo) Fund 1
Republic Investors Fund 1
Russell Berg Fund Inc 1
Scudder, Stevens & Clark
Fund Inc (new asset value)-*

Selected Amer Shares 2%
Shareholders Trust of Boston l

Sovereign Investors— ——I
Standard Invest Co Inc 10c
State Street Investment Corp.*

Television Fund Inc 1
Trusteed Industry Shares-.,—25c
Union Bond Fund series A 1
Series B 1
Series C 1

Union Preferred Stock Fund 1
Union Common Stock Fund 1
United Income Fund Shares 1
Wall Street Investing Corp 1
Wellington Fund 1
Whitehall Fund Inc 1

Wisconsin Investment Co 1

Unit Type Trusts—
Diversified Trustee Shares—
Series E 2.501

Independence Trust Shares 1
North Amer Trust Shares—
Series 1955 1
Series 1956 1

2.90

3.20

3.37

3.02
3.22
2.89

3.16

3.91
3.40
6.81

24.01
10.79

13.13

12.76

7.92

6.48
5.64

5.95

3.86
2.62
4.25

5.07

. 3.13
3.00
13.78

8.71
1

5.36

6.14

9.77

7.26

9.61

10.63

3.57

9.92

9.19

6.73
10.65

8.97

9.60
7.58

14.60
10.06

6.46
4.32

5.71

7.00

10.20

15

14.06
2.08

25.46

47.55

9.63
18%
5.35

83c

X45.75

8.53

61c
20.47

17.15
5.60

17.59

6.41
8.60

9.18
16.62

15.28

3.30

6.45

2.10

3.30

2.07

Insurance Companies
Aetna Casualty & Surety.
Aetna Insurance -

Aetna Life

Agricultural ———

Par

—10

—Id
—10
—25

American Alliance ; 10
American Automobile 4
American Casualty 5
American Equitable Assur 5

American Fidelity & Casualty-5
American of Newark— 2%
American Re-Insurance lo
American Surety 25
Automobile 10

Bankers & Shippers 25
Boston 10

Camden Fire
Conectlcut General Life-
Continental Casualty——.
Crum & Forster Inc

—5
.10
-10
.10

Employees Group Assoc
Employers Reinsurance 10
Federal 10
Fidelity & Deposit of Md 10
Fire Assn of Phila 10
Fireman's Fund of Frisco 10
Firemen's of Newark— 5

General Reinsurance Corp lo
Glens Falls 5
Globe & Republic 5
Globe & Rutgers Fire com 15
2nd preferred 15

Great American 5

Hanover Fire 10
Hartford Fire — 10
Hartford Steamboiler 10

Bid Ask

77 81

54 56

55 57

59 62

223/4 24%
43% • 46

11% 13

20% 22%

123/4 14%
18% 19%
29 31

55 57%
40 43

65% 89%
61 63%

193/4 21%
91 > 95

51% 54

31% 33%

30% 32%
58 61

55 59

58% 62%
57 60

82% 85%
163/s 173%

25.34 27.34

48% 50%
9% 10%
30 33

84 88
33 34%

31% 33%
125 129

• 35 37

Par

Home 5
Insur Co of North America 10

Jersey Insurance of N Y 20

Maryland Casualty common 1
$2.10 Prior preferred 10
$1.05 Convertible preferred 5

Massachusetts Bonding 5
Merchant Fire Assurance 5
Merchants & Mfrs 4

National Casualty (Detroit)__10
National Fire 10
National Union Fire 5
New Amsterdam Casualty 2
New Hampshire Fire 10

New York Fire 5
North River—L 2.50
Northeastern 5
Northern 12.50

Pacific Fire 25
Pacific Indemnity Co 10
Peerless Casualty Co 5
Phoenix 10
Preferred Accident __5

Providence-Washington lo
Reinsurance Corp tN Y) 2
Republic (Texas) 10

St Paul Fire & Marine 12%
Seaboard Surety lo
Security (New Haven) 10
Springfield Fire & Marine 10
Standard Accident 10

Travelers 100
U S Fidelity & Guaranty Co 2
U S Fire

— 4
U S Guarantee 10
Westchester Fire 2

3.20
3.53

3.74
3.33

3.55

3.19

3.49

4.31

3.75

7.46

25.96
11.66

14.34

13.70
8.56

7.08

6.16

6.50
4.22

2.86

4.64

5.54
3.42

3.28

14.78

9.55

5.87

6.73

10.71

7.96

10.53
11.28

3.91
10.87

10-07
7.38

11.67

9.83

10.52

8.31

16.09

11.02

7.08

4.73
6.26

7.67
11.18

15.12
2.28
27.38

47.55

10.43

19%
5.86

92c

48.75

9.30

68c;

18.25

9.35
9.36

18.14

16.43

3.58

7.50

2.38

Bid Ask

29% 31
101 105

44% 48%

14% 15%
47% 50%
21 22%
27% 29%
26% 28%
73/8 8 3/a

24% 26%
51% 53%
33% 35%
30% 32%
41% , 44

15 16%
25 263/4
63/4 73/4

91 96

107
53 56

13% 15

82 85

3% 43/a
32% 34%
5% 6

29 30%

82 86

46 49

32 34

42% 44%
323/4 343/4

670 695

50% 52%
59 62

72 76

19% 21

Obligations Of Governmenl Agencies
Figures after decimal point represent one or more 32nds of a point

Federal Home Loan Banks—
1.65s July 22, 1949
l%s Sept. 15, 1949 — —

l%s Jan. 20, 1950
Other Issuet

Panama Canal 3s 1961

Bid

100

100.2
100.5

Ask

100.4

100:7

118% 119%

Federal Land Bank Bonds—

iV2S Oct. 1, 1950-1949
l%s May 1, 1952-1950
l%s Jan. 1, 1953-1951
2V4S Feb. 1, 1955-1953

Bid

100.2
99.18

J00.6
102.20

Ask

100,6

99.26
100.17

102.23

U. S. Certificates of Indebtedness
Maturity—

Treasury Notes—
JAprll l, 1950-

Int. Rate Bid

1%% 100.2409

Certificates of Indebtedness— Bid

*l%s Oct. 1, 1949 100.0595
tl%s Dec. 15, 1949 100.1323
tl%s Jan. 1, 1950 100.1015

Dollar Price

Ask Maturity— Bid Ask

Certificates of indebt (cont)—
.2760 11 %s Feb. 1. 1950 - 100.1209 .1480

tl%s Mar. 1, 1950 - 100-1385 .16°2
Ask 11 %s Apr. 1, 1950 - 100.1511 .1862
.0906 tl%s June 1, 1950.. .2145
.1735 U%s July 1, 1950 .2 Jc>4
.1245 •

Federal Intermediate Credit Bank Debentures
Rate Dated Due Bid Ask Rate Dated Due Bid Ask

1.65% 11- 1-48 8- 1-49 1 bl.35 1.15% 1.50% 5- 2-49 12- 1-49 bl.40 1.25%
1.60% 12- 1-48 9- 1-49 bl.35 1.15% 1.55% 4- 1-49 1- 3-50 bl.40 1.25%
1.45% 6- 1-49 9- 1-49 bl.35 1.15% >1.50 % : 7- 1-49 1- 3-50 bl.40 1.25%
1.60% 1- 3-49 10- 3-49 bl.40 1.20% 1.55% 5- 2-49 2- 1-50 bl.45 1.25%
1.55% 2- 1-49 11- 1-49 bl.40 1.20% 1.55 6- 1-49 3- 1-50 bl.45 1.25%
1.50% 4- 1-49 11- 1-49

.
bl.40 1.20%, ;■/ l.55%- 7- 1-49 4- 3-50 bl.45 1.25%

1.55% 3- 1-49 12- 1-49 bl.40 1.25% - ■ •*

United Stales Treasury Bills
July 21, 1949
July 28, 1949
Aug. 4, 1949
Aug. 11, 1949
Aug. 18. 1949
Aug. 25, 1949

Bid

bl.00

bl.00

bl.00

bl.00

bl.00
bl.00

Ask

0.75%
0.80%

0.80%
0.85%
0.85%

0.85%

Sept. 1, 1949

Bid

bl.00
Sent. 8, 1949— bl.00
Sept. 15, 1949 bl.00
Sept. 22, 1949 bl.00
Sept. 29. 1949 bl.00
OCt. 6, 1949 bl.00

Ask

0.90%
0.90%
0.90%

0.90%

0.90%
0.90%

Banks & Trust Companies
Par Bid Ask Par Bid

New York
Bank of the Manhattan Co—10 22% 24%
Bank of New York >

& Fifth Avenue 100

Bankers Trust 10
313
39%
107

86%
33%
39

328
41%
112
89%
35%
41

Brooklyn Trust 100
Central Hanover Bank & Trust 20
Chase National Bank 15

Chemical Bank & Trust 10
Commercial National Bank &
Trust Co 20 43% 45%

Continental Bank & Trust—

Stamped , 9% 10%
Corn Exchange Bank & Trust_20 x51% 53%
County Trust Co
(White Plains, N Y) 16 32% 34%

Empire Trust 50 88 91
Federation Bank & Trust 10 12% 13%

Fiduciary Trust .10 27 ■'/, 28%
First National Bank- 100 1,155 1,215
Guaranty Trust 100 265 274
Industrial Bank of Commerce-10 27 30

Irving Trust 10 15% 16%
Kings County Trust 100 1,295 1,335
Lawyers Trust —— ,25 42 44
Manufacturers Trust Co 20 - 48% > 50%
Morgan (J P) & Co Inc 100 224 230
National City Bank 12% 39% 41%
New York Trust 25 81 84
Public Nat'l Bank & Trust_17% 37% 39%
Sterling National 25 84
Title Guarantee & Trust 12 6% 7
United States Trust 100 595 625

Chicago -

City Natl Bank & Trust 100 177
Continental Illinois
National Bank & Trust—33% 76

First National Bank 100 ^78
Harris Trust & Savings 100 295
Northern Trust Co 100 495

Cleveland

Central National Bank 20 24

National C.ity Bank 16 30

Ask

185

78%
185
310

515-

26

32

Petroit
National Bank of Detroit .10 32% 34%

,-^Pittsburgh
Farmers Deposit Natl Bank—100 290 — <

Mellon Natl Bank & Trust—100 275 295

Peoples First National
Bank & Trust 20. 32% 34% <

-r-Tortlahd'w^^v,'^—'^
First National Bank 12% 61% 64% .

United States Natl Bank 20 48 % 52%

f/V-SanPrancisco-//"^;^^^
Bank of Amer N T & S A—12% 40 42

Recent Security IssHes
Bonds— Bid Ask ;«

Bell Telephone of Pa 3s 1974 103% 104%

Duke Power 2%s 1979 103 Va 103%

Kansas Pow & Lt 27/es 1979 102% 103%

Kentucky & W Va Pow 3s_1979 101 % 101%

Louisiana Pow & Lt 3%s„1978 1033/4 1043/4

Michigan Cons Gas 3%s—1967 103 103% |

Narragansett Elec 3s 1978 103% 104%

New England Power 3s 1978 104 /-• 105 ;

North States Pow (Wise) 3s 1979 103% 104%.

Ohio Power 3s 1978 >104 v.' 104% .

Pacific Gas & Eleq, 3s _ 1983 1023/a 102%

Public Serv of Indiana 3s__1979 102% 103%

Tenn Gas Transmission 3s__1963 100% 1003/4

Westchester Lighting 3s —1979 103% 103%

103

54

Stocks— V Par
Cen Ariz Lt & Pwr $2.50 pfd_50
Central Hudson Gas & Elec—
4.75% preferred 100

Conn Lt & Pow $2.20 pfd *

N Y State Elco & Gas—
.4%% pfd (series 1949)—100

Okla Gas & El 5%% pfd.—100
Pacific Gas & Elec—
New 5% red 1st pfd 25

Penna Pow & Lt 4.60% . pfd_100
Potomac Edison 4.70% pfd—100

Pub Ser (Colorado) 4.40%—100
Pub Sexv of Okla 4.65% pfd-3 00

Rochester Gas & Elec—
$4.75 preferred series G—100

San Diego Gas & Elec—
4%% preferred 20

Scott Fs.per $4 pfd * k—

Bid Ask

49% 50

104%
54%

103% 104%
108 , 7 110

7 27% 27%

105 106

103% 104%

107

102

105

108

103%

105%

20% 20%

Staten Island Edison— >

4.90% preferred 100 xl04% 105%
Texas Eastern Transmission—• 13% 14%

J

a Odd lot sale (not included in year's range), b Big yield price, d Deferred delivery sales (not
included in year's range), eEx-interest. fFlat price, k Admitted to listing on N. Y. Stock Ex¬
change. n Admitted to trading N. Y. Curb, r Cash sales (not included in year's range). t Ex-
liquidating dividend. |Un) Admitted to Unlisted Trading privileges, wd When delivered, wi When
Issued, x Ex-dividend. y-Ex-rights. z Ex-stock dividend.

•No par value, tin default, tThese bonds are subject to all Federal taxes.
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THE COURSE OF BANK CLEARINGS
Bank clearings this week show a decrease compared

with a year ago. Preliminary figures compiled by us,

based upon telegraphic advices from the chief cities of
the country, indicate that for the week ended Saturday,
July 16, clearings from all cities of the United States

from which it is possible to obtain weekly clearings will
be 9.7% below those for the corresponding week last
year. Our preliminary totals stand at $13,430,944,592
against $14,870,556,829 for the same week in 1948. At
this center there is a loss for the week ended Friday of
5.7%. Our comparative summary for the week follows:

CLEARINGS—RETURNS BY TELEGRAPH

Per
Week Ended July 16 1949 1943 Cent

New York $6,784,011,004 $7,197,831,443 — 5.7
Chicago 590,195,645 680,131,723 —13.2
Philadelphia 887,000,000 977,000,000 — 9.2
Boston — u 429,199,329 496,942,515 —13.6
Kansas City ... 270,965,498 309,007,084 —12.3
St. Louis _ __ _ 267,000,000 304.900,000 —12.4
San Francisco __ 292,610,000 326,242,000 -40.3
Pittsburgh ... 274,277,945 308,946,168 —11.2
Cleveland 293,440,082 367,048,060 —20.1
Baltimore 214,415,812 236,576,487 — 9.4

Ten cities five days $10,303,115,315 $11,204,675,480 — 8.0
Other cities, five days 2,414,229,207 2,820,931,870 —16.4

Total all cities, five days_ $12,717,344,522 $14,025,607,350 — 9.3
All cities, one day 713,600,070 844,949,479 ,

• Total all cities for week. $13,430,944,592 $14,870,556,829 — 9.7

^Complete and exact details for the week covered byi
the foregoing will appear in our issue of next week.
We cannot furnish them today, inasmuch as the week
ends Saturday and the Saturday figures are not avail¬
able at time.of going to press. Accordingly, in the above
the last day of the week in all cases has to be estimated.-
+■, In the elaborate detailed statement, however, which
we present further below we are able to give the final
and complete results for the week previous — the week
ended July 9. For that week there was an increase of
5.4%, the aggregate of clearings for the whole country
having amounted to $12,641,681,094, against $11,996,794,-
646 in the same week in 1948. Outside of this city there
was a decrease of 4.4%, the bank clearings at this center
having recorded an increase* of 14.3%. We group the

, cities according to the Federal Reserve Districts in which
they are located and from this it appears that in the
New York District (including this city) the totals
register an improvement of 13.5% but in the Boston
Reserve District the totals record a decline of 1.0% and
in the Philadelphia Reserve District of 1.8%. In the
Cleveland Reserve District the totals are smaller by
10.3% and in the Atlanta Reserve District by 9.2% but
in the Richmond Reserve District the totals are larger
by 9.0%. The Chicago Reserve District suffers a loss of
3.0% and the Minneapolis Reserve District of 8.7% but
the St. Louis Reserve District enjoys a gain of 4.2%. In
the Kansas City Reserve District there is a decrease of
12.3%, in the Dallas Reserve District of 2.4% and in the
San Francisco Reserve District of 5.1%.

In the following we furnish a summary by Federal Reserve Districts:

July 9—
SUMMARY OF

1949Week Ended July
Federal Reserve Districts
1st Boston 12 cities 450,903,757
2nd New York 12 " 7,361,378,041
3rd Philadelphia 11 " 744,090,383
4th Cleveland ; 7 " 624,545,402
5th Richmond 6 " 367,868,801
6th Atlanta 10 " 463,182,183
7th Chicago 16 " 749,399,408
8th St. Louis 4 " 378,465,378
9th Minneapolis .— 7 " 283,108,466
10th Kansas City 10 " . 367,596,291
11th Dallas 6 " 226,839,057
12th San Francisco 10 " 624,303,927

Total . ... ^111 cities 12,641,681,094

Outside New York City ;. 5,481,286,930

BANK CLEARINGS

1948

V'",-"::.v ' $

455,490,629
6,484,877,267
758,016,844
696,248,505
337,595,478
509,839,911
772,249,225
363,172,326
309,932,164

:;■419,172,833
232,443,800
657,755,664

11,996,794,646

■'

5,732,354,268

Inc. or

Dec. %
— 1.0
+ 13.5
— 1.8
—10.3
+ 9.0
— 9.2
— 3.0

+ 4.2
— 8.7

—12.3
— 2.4
— 5.1

+ 5.4

— 4.4

1947

$

512,308,635
7,446,811,055
808,433,315
703,347,470
370,675,633

,.473,183,765
857,620,026
384,430,334

. , -295,376,042
443,147,588
246,005,997
715,249,551

13,256,589,411

6,062,102,378

1946
$

454,402,351
7,573,886,137
868,653,380
657,921,045
334,713,795
489,864,002
788,550,018
325,698,885

+264,207,048
405,199,732
216,982,332
593,690,692

12,973,769,417

5,607,572,2#'

Our usual monthly detailed statement of transactions
on the New York Stock Exchange is appended,, The
results for June and six months of 1949 and 1948 follow:

Description-
Stocks—

Number of shs._

Bonds—-
Railroad & misc.
Internat'l Bank-

Foreign govt.™;
U. S. government

-Month of June- -Six Months-
1949

17,767,357

$58,133,300
59,000

6,035,520'
29,500

1948

30,922,212

$96,285,900
201,000

7,474,400
60,000

1949

112,401,104

$344,793,600'
786,000

48,690,370
317,000

1948

168,315,502

$542,345,000
•

3,198,000
47,960,680

443,500

Total bonds __ $64,257,320 $104,021,300 $394,586,970 $593,947,180

The volume of transactions in share properties on the
New York Stock Exchange for the first six months of
1946 to 1949 is indicated in the following:
Months— , 1949 1948 1947 1946

No. Shares No. Shares No. Shares No. Shares
January 18,825,034 20,217,606 23,556,803 51,510,197
February 17,179,755 16,801,286 23,757,877 34,092,745
March —_ 21,135,600 22,992,575 19,336,900 25,663,765

1st Quarter 57,140,389 60,011,467 66,651,580 111,266,707

April 19,313,984 34,612,565 20,619,550 31,426,715
May 18,179,374 42,769,253 20,615,786 30,409,809
June __a: 17,767,357 30,922,212 17,482,740 21,716,872

2nd Quarter 55,260,715 108,304,035 58,718,076 83,553,396

Six Months 112,401,104 168,315,502 125,369,656 194,820,103

The course of bank clearings at leading cities for the
month of June and the six months ended with June
in each of the four years is shown below.

LEADING

We also furnish today a summary of the clearings for
the mbnth of June. For that month there was a de¬

crease for the entire body of clearing houses of 4.5%, the*
1949 aggregate of clearings having been $66,267,522,393
and the 1948 aggregate $69,422,366,666. In the New York;
Reserve District the totals record a decline of 3.5%, in
the Boston Reserve District of 9.5% and in the Phila¬

delphia Reserve District of 6.6%. In the Cleveland Re-

Month of June—
. ' r' 1949

Federal Reserve Districts $ •:
1st Boston j. 14 cities 2,267,845,552
2nd New York —14 " 34,038,954,895
3rd Philadelphia 16 " 4,042,006,318
4th Cleveland 17 " 3,810,471,573
5th Richmond —. ....... „ 8 " 1,917,821.448
6th Atlanta — 16 " 2,689,210,122
7th Chicago ..30 5,852,341.488
8th St. Louis 7 " 2,012,331,341
9th Minneapolis _16 " " 1,648,623,525
10th Kansas City -_15 " 2,481,639,406
11th Dallas ! 11 " 2,179,693,326
12th San Francisco 19 " 3,326,583,399

Total
- 183 cities 66,267,522,393

Outside New York City - 33,626,823,708 ,

serve District the totals show a loss-of 8.0% but in the
Richmond Reserve District the totals show a gain of 0.8%
and in the Atlanta Reserve District of 0.2%. In the Chi¬

cago Reserve District the totals are smaller by 4.0%, in
the St..Louis Reserve District by 6.6% and in the Min¬
neapolis Reserve District by 6.2%. In the Kansas City
Reserve District the decrease is 11.3%, in the Dallas Re¬
serve District 3.9% and in the San Francisco Reserve
District 5.0%. ' . ,

1948

$

2,505,573,337
35,285,854,966
4,329,434,585
4,143,971,802
1,901,904,223
2,682,948,181
6,093,082,096
2,155,422,542
1,757,623,037
2,797,972,091
2,267,359,026
3,501,220,780

Inc. or

Dec. %
— 9.5
— 3.5
— 6.6
— 8.0

+ 0.8

+ 0.2
— 4.0
— 6.6
— 6.2

—11.3
— 3.9
— 5.0

69,422,366,666 — 4.5

— 5.135,448,835,197

" '

1947

$

2,278,712,536
32,194,851,893
3,589,749,553
3,331,446,890
1,640,321,760
2,423,933,363
<5,211,644,078
1,795,268,582
1,395,006,414
2,293,611,313
1,787,579,582
2,934,207,118

60,876,333,082

29,752,632,155

1946

$

2,002,452,822
31,092,133,675
3,401,500,780
2,955,621,559
1,502,817,755
2,239,229,988
4,560,163,016

* 1,542,842,682
1,209,889,094
1,948,157,527
1,527,646,584
2,639,141,827

56,621,597,309

26,457,659,389

BANK CLEARINGS AT

(000,000 Month of June
omitted) 1949 1948 1947

New York _ 32,640 33,973 31,123
Chicago __ 3,167 3,355 2,925

1,879
3,821
1,149
1,338
1,592
951
744

1,257
1,319
1,065
509

1,612
505

479

109

267

356
391

416

239

513

333

499

231

110

1946

CITIES IN
-Jan. 1 to

1949 1948

2,082
4,110
1,271
1,387
1,678
933
823

1,486
1,507
1,187
486

1,631
530

520
122

271

383

372

446

236
531

329

547

236
112

1,930
3,399
1,062
1,092
1,586
806

681

1,220
1,214
935

455

1,371
425

446

107
203

351

304
371

196

448

288

398

V 190
90

30,163 179,215 187,825
2,531 18,021 19,265

11,336
22,604
6,786
7,752
9,628
5,271
4,322
7,507
7,796
6,146
3,215
9,763
3,028
2,867
644

1,533
2,021
2,206
2,490
1,358
3,059
2,244
2,809
1,382
662

1,680
3,243
910

1,068
1,449
761
566

1,049
1,029
809
439

1,268
367
350

96
192
253
272

342
164

399

248

391

157

86

Boston

Phila.
St. Louis _

Pittsburgh-
San Fran._
Baltimore _

Cincinnati-
Kansas City
Cleveland _

Minneapolis
New Or'lns-
Detroit

Louisville

.Omaha
Providence,
Milwaukee-
Buffalo
St. Paul—

Denver

Indian'polis
Richmond _

Memphis
Seattle
Salt Lake C.
Hartford

_

Tot.27 cities 57,491 60,544 53,616 50,282 325,665 339,538 313,395 301,022
Other cities 8,776 8,878 7,260 6,339 50,890 50,980 43,210 36,251
Total all __ 66,267 69,422 60,876 56,621 376,555 390,518 356,605 337,273
Out. N.Y.C. 33,626 35,448 29,752 26,457 197,340 202,693 178,950 154,755

11,751
23,485
7,116
7,580
10,212
5,391
4,544
8,308
8,155
6,566
2,982
9,813
2,998
3,020
687

1,519
2,139
2,124
2,574
1,331
2,988
2,181
2,992
1,347
645

JUNE
June 30

1947

$
177,654
17,604
11,083

21,192
6,133
6,614
9,380
4,851
4,042
7,211
7,093
5,544
2,833
8,471
2,675
2,794
632

1,315
1,968
1,849
2,300
1,186
2,790
1,997
2,483
1,120
581

1946

$
182,517
15,175
10,478
19,294
5,268
6,170
8,564
4,465
3,357
5,908
5,771
4,654
2,589
7,168
2,219
2,199
559

1,132
1,572

1,495
1,969
955

2,347
1,558

, '2,234

% 895
Z 510

We append another table showing clearings by Federal Reserve Districts in
Six Months i, : - Six Months ..

1949
.

. .1948 Inc. or
Federal Reserve Districts $ . $ Dec.. %
1st Boston 14 cities 13,631,248,815 14,119,244,093 — 3.5
2nd New York 14 " 186,094,067,622 194,707,907,751 — 4.4
3rd Philadelphia ; —16 " 23,819,252,971 24,692,705,785 — 3.5
4th Cleveland -17 " i 22,279,828,453 22,639,782,922 — 1.6
5th Richmond 8 " 10,876,503,243 10,817,596,540 + 0.5
6th Atlanta 16 "1 16,621,999,427 16,385,354,214 + 1.5
7th Chicago 30 " 33,926,837,568 35,298,533,672 — 3.9
8th St. Louis — 7 " 12,189,730,776 12,429,641,206 — 1.9
9th Minneapolis 16 " 9,425,951,521 9,751,074,152 • — 3.3
10th Kansas City —15 " 14,800,204,801 15,827,123,578 — 6-5
11th Dallas 11 " 13,253,250,424 13,249,413,318 > . + 0.1
12th San Francisco 119 " 19,636,911,909 20,600,269,754 — 4.7

Total — . -L 183 Cities 376,555,787,530 390,518,646,985 — 3.6

Outside New York City—— 197,340,727,416 202,693,015,675 — 2.6

the six months for
Six Months

1947

$

13,195,088,913
183,730,253,619
22,263,511,988
19,765,571,357
9,843,001,816
15,059,248,912
31,598,314,770
10,920,632,263
8,329,290,712
13,814,566,254
10,584,392,930
17,501,238,149

356,605,111,683

178,950,361,485

four years:
•

Six Months

1946
$

12,352,575,222
187,610,673,725

5 20,187,574,467
16,955,351,590
8,786,812,747
13,111,523,334
26,780,339,482
9,135,612,258
6,891,676,712

11,259,939,28®*
8,798,367,073
15,402,657,302

337,273,103,199

154,755,632,116

The following compilation covers the clearings by months since Jan. 1, 1949 and 1948.

MONTHLY CLEARINGS
■ Clearings, Total All Clearings Outside New York ■

Months—

January —L——
February
March __ _

1949

$

64,919,266,285
56,099,394,382
67,473,571,160

1948

$

66,698,329,329
57,470,663,632
69,179,885,164

Inc. or

Dec. %
— 2.7
— 2.4
— 2.5

1949
'

$

34,301,881,876
29,711,219,070
35,559,789,797

1948

$

35,547,131,527
29,923,848,922
35,336,817,667

Inc. or

Dec. %
— 3.5
— 0.7
— 0.6

Total, 1st Quarter — 188,492,231,827 193,348,878,125 — 2.5 99,572,890,743 100,807,798,116 1.2

April
May; .

June I——.1

60,467,523,722
61,328,509,588
66,267,522,393

65,683,182,576
62,064,219,618
69,422,366,666

— 7.9

—1.2
— 4.5

32,246,291,157
31,894,721,808
33,626,823,708 ."

33,839,268,189
32,597,114,173
35,448,835,197

lr- 4.4
— 2.2
— 5.1

Total, 2n4 Quarter 188,063,555,703 197,169,768,860 — 4.6 97,767,836,673 * 101,885,217,559 — 4.0

Total, 6 Months 376,555,787,530 390,518,646,985 — 3.6 197,340.727,416 202,693,015,675 — 2.6

We now add our detailed statement showing the figures for each City for the month of June and the week ended July 9 for four years:

Clearings at— . *' 1949
.

First Federal Reserve District—Boston—
Me.—Bangor 6,970,490
Portland 16,510,439

Mass.—Boston ; . v 1,879,288,822
Fall River 7,669,571
Holyoke ~ - 4,454.224
Lowell— 3,784.634
New Bedford 7,752,691
Springfield 32,996,680
Worcester 22 519,501

Conn.—Hartford ; ~ 110,932.308
New Haven

. _ 46,470,964
Waterbury 12,522,700

R. I.—Providence 109,927,000
N. H.—Manchester 6,045,528

-Month of June-

Total 14 cities) 2,267,845,552

1948 V inc. or 1949 1948 Inc. or
•

1949 1948 Inc. or 1947 1946
$ Dec. % $ $ Dec. % $ $ Dec. % ~ $ $

8,044,566 —13.4 42,437,814 47,488,602 —10.5 1,529,793 1,800,888 —15.6 • 1,911,682 1,587,592
19,165,556 —13.9 101,652,583 113,973.869 —10.8 3.698,363 4,375,050 —15.5 - 4,740,821 4,779,977

2,082,573,132
-

— 9.8 11,336,042,914 11,751,543,741 — 3.5 371,962,194 375,786,805 ■+- 1.0 419,660,550 382,843,523
8.562,241 '-*,-10.4 44,212,385 j 49,055,554 — 9.9 1,437,712 .?«• 1,551,287 — 7.3 1,716,370 1,328,470
4.777,823 *T- 6 8 24,537,886 25,786,851 — 4.8 —^

'

— L.— ■

, ^ - i

3,640,788 + 4.0 21,677,498 21,502,727 + 0.8 820,382 697,118 + 17.7 731,899 603,585
8.859,705 —12.5 44,583,740 48,832,312 — 8.7 1,602,825 1,668,558 — 3.9. 1,666,906 *

- ' 1,673,734
36,828,831 —10.4 191,941,793 198,301,018 — 3.2 7,016,232 6,752,417 + 3.9 6,573,264 6,472,906
25.491,272 —11.7 134,589,398 140,503,315 — 4.2 5,055,443 4,903,925 • + 3.1 - • 5,388,073 4,584,082
112,315,060 — 1.2 662,380,393 645,054,544 + 2.7 24,953,411 22,230,491 + 12.2 24,121,735 20,825,9#f
53,384,177 —13.0 275,399,268 281,525,851 — 2.2 .. 11,204,661 13,230,144 —15.3 8,945,754 9,141,367
12.856,000 — 2.6 72.909,700 72,416,200 + 0.7 •

>-•

122,296.000 —10.1 644,943,600 687,735,400 — 6.2 20,225,000 21,112,600 — 4.2 35,592,300 19,268,200
6,778,186 —10.8 *; 33,889,843 35,524,109 , — 4.6 1,397,241 1,381,346 + 1.2 1,258,981 1,292,935

2,505,573,337 — 9.5 13,631,248,815 14,119,244,093 — 3.5 V - 450,903,757 455,490,629 — l.o 512,308,635. 454,402,351
. « . M : Z Z **

.' •« •. » *
^ # *•> £•:; z ::Ci : ; ."L* "

:'j '•
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48 (240) Monday, July 18, 1949

Clearings at—

Second Federal Reserve

K. Y.—Albany—_——
Binghamton
Buffalo —■—

Elmira

Jamestown—. —

New York
Rochester. —

Syracuse + —

Utica —

Comt.—Stamford-——;—
W. J.—Montclair— —

:■ Newark—
Northern N. J
Oranges

Total 14 cities)

1949
" *

District—New York—

376,010,499
i 14,738,932
*

356,866,032
6,616,448
7,692,598

32,640,698,635
86,247,927
58,882.005
12,470,405
60,763,125
3,007,565

180,409,838
226,497,851
8,052,935

-Month of June—
1948

.V- $

199,093,215
13,514,435

383,751,190
7,349,731
8,329,512

33,973,531,469
90,261,173
64,418,104
12,362,354
73,102,434
3,813,205

207,534,561
240.565,034
7,673,494

Inc. or
Dec. 7*

+ 88.9
+ 9.1
— 7.0

—10.0
— 7.6
— 3.9
— 4.4
— 8.6
— 3.0
—16.9

—21.1

—13.1
— 5.8

+ 4.9

1949

$

-Jan. 1 to June 30-

1948

$ •

1,027,
78.

2,021
41.

45,

179,215,
496,
329,
68,

340,
18,

1,073

1,294.
44,

830,391
832.256
452,069
178,756
265,373
060,114
538,550
273,279
434,364
123,795
589.045
150,037
176,314
163,279

823,
75,

2,139,
42,
50

187,825,
502,

•

348,
68,
333,
19,

1,090,
1,343,

43,

920,734
218,254
040,940
111,318

973,307
631,310
880,264
111,768
609,384
825,406*
487,418
916,516
554,763
621,369

34,038,954,895 35,285,854,966 3.5 186,094,067,622 194,707,907,751

Inc or

Dec %

+ 24.7
+ 4.8
— 5.5
— 2.2

—11.2
— 4.6
— 1.3
— 5.4
— 0.3

•f 1.9
— 4.6
— 1.6
— 3.7
+ 1.2

— 4.4

. 1949

$

11,204,437

2,488,516
*

65,868,305
1,659,845
1,638,319

7,160,394,164
17,922,820
11,785,415

11~868^054
768.035

34,995,031
40,785,100

7,361,378,041

1948
$

24,674,717
2,657,781
64,047,450
1.351,355
1,635,008

6,264,440,378
18,083,321
11,058.769

13,663,363
666,122

35,777,646
46,820,357

6,484,877,267

-Week Ended July 9
v/t Inc. or

... 1947
Dec. % y . $

—54.6
— 6.4

+ 2.3

+ 22.8
+ 0.2

+ 14.3
— 0.9
+ 6.6

—13.1

+ 15.3
— 2.2

—12.9

+ 13.5

42,769,126
•: 2,340,805
76,777,969
1,288,843

*

1,801,247
7,194,487,033
, 17,593,896

10,644,673

8~909~940
681,401

40,294.048
49,222,074

1946

$

33,310,480
2,112,827
59,959,229
1,175,715
1,530,013

7,366,197,201
15,244,182
9,182,357

8,127~291
- 679,013

32,500,792
43,867,037

7,446,811,055 7,573,886,137

Third Federal Reserve District—Philadelphia—
Fa.—Altoona i'lii'sif
Bethlehem— -

, 5,125.585
Chester 1 f'eioiia

Lebanon 4,265,015

Philaddphir—'1—7—---. 3 813 051 250Reading— - —13,051,250
Scranton 26,137,969
Wilkes-Burre
York - - —— 17,291,211
DuBois"— 1,465,586
Hazleton 6,535,824

pel.—Wilmington— 43,254,572
U j.—Trenton - 40,838,421

Total (16 cities) 4,042,006,313

Fourth Federal Reserve District—Cleveland—
Ohio—Canton 28,970,787
Cincinnati 744,537,435
Cleveland - 1,319,774,518
Columbus —■

Hamilton —

Lorain
Mansfield-
Youngstown
Newark

' Toledo
Fa.—Beaver County
Greensburg
Pittsburgh
Erie

Oil City —-r—

Ky.—Lexington
W. Va.—Wheeling———-.

140,554,900
7,860,107
4,672,568
18,820,933
31,793,649
17,650,017

83,328,765
2,760,198
2,250,512

1,338,119,358
20,666,109
19,321,037
13,766,015
15,624,615

Total (17 cities) 3,810,471,573

5,063,582
4,373,852
5,446,104

25,288,020
14,203,436
4,753,137
6,909,986

4.110,000,000
12,605,184
23,782,844
10,907,814
20,343,777
1,355,821
6,856,772

42,633,771
34,910,485

4,329,434,585

31,770,996
823,657,790

1,507,831,652
~ 152,548,500

8,915,733
4,573,729
21,487,924
28,559,065
20,132,328

- 73,981,015
2,733,355
1,906,946

1,387,548,490
22,389,164
20,728,891
16,743,327
18,462,897

4,143,971,802

— 4.2

+ 17.2
—16.5

—14.5

+ 1.8
—10.3
— 1.0
— 7.0

+ 3.5

+ 9.9
— 1.7

—15.0
+ 8.1
— 4.7

+ 1.5
+ 17.0

28.458,032
23,895,258
29,173,340
123,852,695
83,693,809
23,823,589
35,616,214

22,604,000,000
73,034,301
132,111,480
63.413,206
103,315,714
7,513,314
36,370,326
229,997,230
210,984,463

29

26

29

135

84

23
3-5

23,485
76

132
60

109,
7,

35,
227,
192,

281,319
664,921
777,824

019,587
755,537
682,167
895,618
,000,000
397,539
902,455

759,738
077,116
691,267
269,625
738,060
792,962

2.8
8.4

2.0

4.6

1.3

0.6

0.8

3.8
4.4

0.6

4.4

5.3

2.3

3.1

1.0
9.4

1,106,895
970,410
989,493

1~9~02~273

713,000,000
2,001,225
4,387,778
2,403,455
3,581,916-

8,346,890
5,395,042

900,915
667,227

1,303,963

2,~057~903

727,000,000
1,922,253
4,399,623
2,339,423
4,133,020

7,794,153
5,493,359

+ 22.9
+ 45.4

—24.1

— V.6

— 1.9

+ 4.1
— 0.3

+ 2.9
—13.3

+ 7.1
— 1.9

— 6.6 23,819,252,971 24,692,705,735 — 3.5 744,090,383 758,016,844- — 1.8

— 8,8 179,148,177 175,193,248 + 2.3 6,153,777- 7,314.495 —15.9
— 9.6 4,322,276,305 4,544,216,049 — 4.9 118,775,666 136,354,043 —12.9
—12.5 7,796,793,037 8,155,795,953 — 4.4 230,366,187 257,486,085 —10.5
— 7.9 838,389,100 r: 819,522,700 + 2.3 26,277,900 34,198,100 —23.2
—11.8 42,861,987 41,206,220 + 4.0 '■

V. m : - ' ■r"
..

+ 2.2 26,611,034 23,824,653 + 11.7
—12.4 116,101,861 -! 119,613,035 — 2.9 3,764,206 4,523,926 —16.8
+ 11.3 185,830,905 155,437,963 •" +19.6 6,389,897 5,449,257 - + 17.3
—12.3 106,799,340

-

111,723,892 . — 4.4.
+ 12.6 435,329,284 - 417,193,641 . +4.3 ,

+ 1.0 15,551,910 15,117,935 + 2.9
+ 18.0 11,775,678 10,903,893 + 8.0 • i- * " 1
— 3.6 7,752,615,754 7,580,868,655 + 2.3 232,817,769 250,922,599 ,

— 7.2
— 7.7 124,191,036 126,487,631 — 1.8
— 6.8 109,631,303 121,910,425 —10.1 „vi ■■■

■

o. /• ' •

—17.8 • 117,304,014 114,587,600 + 2.4
—15.4 98,617,673 106,179,371 ; — 7.1 '' '

mmm i '

— 8.0 22,279,828,453 22,639,782,922 — 1.6 624,545,402 696,248,505 ' ;—10 3

988,929
945,386

1,273,202

2,059~634

779,000,000
2,476,111
4,275,816
2,307,144
2,820,701

7,122,942
5,163,450

808,433,315

7,172,019
147,385,813
260,075,948
26,913,400

3,416.433
5,695,491

1,147,211
1,092,533
857,747

2,70^303

842,000,000
2,213,358
3,778,572
2,475,575
2,163,336

5,509,596
+,712.044

868,653,380

6,404,492
144,727,398
235,693,897
22,354,700

3,298,284
6,042,349

239,339,425

657,921,045

Fifth Federal Reserve District—Richmond—
W. Va.—Huntington 10,372,287 13,057,899
Va—Norfolk - 51,164,000 48,610,000
Richmond— —— 513,939,398 531,553,401
S C.—Charleston . 14,974,173 15,020,952
Columbia 30,362,591 ' % 30,538,860

lid.—Baltimore 951,175,243 v 933,082,013
Frederick - — 4,307,140 4,539,276

p. C.—Washington 341,526,616 325,501,822

Total (8 Cities)— 1,917,821,448 1,901,904,223

+

-20.6
5.3

- 3.3
- 0.3
- 0.6
- 1.9
- 5.1

4.9

+ 0.8

67,457,376
289,555,000

3,059,630,544
89,321,381
194,172,955

5,271,790,277
26.300,355

1,878,275,354

10,876,503,243

71,428,406
285,714,000

2,988,903,600
87,288,147
176,339,226

5,391,829,105
26,089,204

1,790,004,852

10,817,596,540

— 5.6

+ 1.3
+ 2.4

+ 2.3
+ 10.1
— 2.2

+ 0.8
+ 4.9

+ 0.5

2,302,661-
10,171,000
99,730,831

2,781,325

180,494^526

72~388~,458

367,868,801

;2,536,115
12,860,000
86,139,199
3,233,696

—.9.2
—20.9
+ 15.8

• —14.1

3,033,099
11,745,000
108,796,771
3,180,292

*

2,484,926
8,876,000
83,733,503
2,883,225

166,612,393 + 8.3 .177,546,075 172,980,478

66,209,075
*

+9.3 66,374,396 63,755,663

337,595,478 + 9.0 370,675,633 334,713,795

Sixth Federal Reserve District—Atlanta—

Tenn.—Knoxville
Nashville

Ga.—Atlanta
Augusta— —

Columbus—, .

Macon

Fla.—Jacksonville
Tampa—

Ala.—Birmingham
Mobile

Montgomery
Miss.—Hattiesburg—
Jackson
Meridian

Vtcksburg- :
La.—New Orleans —

Total (16 cities)

64,786,542 69,859,989 — 7.3 411,570,260 434,987,159 — 5.4 14,181.064 13,263,071 + 6.9 15,311,684 13.829,816
302,719,352 298,228,191 + 1.5 1,709.354,649 1,703,859,423 + 0.3 46,737,408 49,663,431 — 5.9 67.504,314 57,526,540
926,600,000 V 944,800,000 — 1.9 5,669,700,000 ^ 5,725,000,000 — 1.0 170,300.000 215.300,000 —20.9 146,600,000 173,300,003
17,325,246 17,331,620 — 0.1 108,806,523 102,196,153 + 6.5 3,263,616 3,852,550 —15.3 3,711,928 3,511,391
15,951,835 17,097,099 — 6.7 96,893,021 104,555,713 — 7.3

14,287,669 15,373,614 — 7.1 < *' ' 88,348,243 88,841,821 — 0.6 3,023,001 3,210.461 — 5.8 2.902,194- 3,033.715
350,054,992 330,348,148 + 6.0 2,200,539,316. 2,187,622,127 + 0.6 60,934,676 61,148,687 — 0:3 65,139,235 61,039,709
28,136,793 24,184,195 +16.3 175,587,710 154,335.750 + 13.8
367,407,206 376,626,023 — 2.4 > 2,355,770,204 - 2,280,093,624 + 3.3 74,991,442 70,978,992 + 5.7 71,042,615 68,252,918
26,077,551 29,627,661 —12.0 160,330,750 186,386,494 —14.0 5,413,208 6,116,885 —11.5 7,777,043 6,596,026
13,652,106 13,874,262 — 1.6 84,168,304 87,518,950 — 3.8
15,999,000 14.961,000 + 6.9 95,803.000 91,692,000 + 4.5
30,172,963 36,357,244 —17.0 207,034,523 210,069,617 — 1.4

4,832,391 5,694,399 —15.1 31,672,033 34.593,321' — 8.4
: • 1,777,747 1,743,422 + 2.0 10,792,699 , 11,321,898 — 4.7 431,598 It/ 440.990 ,tv — 2.1 423,553 399,327
509,428,729 486,841,314 + 4.6 3,215,628,192 2,982,280,159 + 7.8 83,906,170 ; 85,864,844 — 2.3 92,771,199 102,318,560

2,639,210,122 2,682,943,181 + 0.2 16,621,999,427 16,385,354,214 + 1.5 463,182,183 509,839,911 — 9.2 473,183,765 489,864,002

Seventh Federal Reserve District—Chicago-
Mich.—Ann Arbor
Detroit
Flint

Grand Rapids
Jackson
Lansing *
Muskegon
Bay City

Ind.—Ft. Wayne

Indianapolis
South Bend
Terre Haute

Wis.—Madison——i
Milwaukee
Oshkosh_

Sheboygan
Watertown

Manitowoc
Iowa—Cedar Rapids
Des Moines

• Sioux City
Ames „

El .—Aurora

Bloomington
Chicago
Decatur

Peoria
Rockford

Springfield ,

Sterling

Total (30 cities)

5,619,987 6,730,366 —16.5 33,491.736 38,280,379 —12.5 - 1,518,652 1,670,961 — 9.1 1,438,039 1,339,945
1,612,229,631 1,631,387,836 . — 1.2 9,763,091,702 9,813,077,822 — 0.5

16,517,072 15,721,923 •+ 5.1 92,741,094 98,614,135 — 6.0

40,208,850 45,978,119 —12.5 244,403,947 264,613,357 — 7.6 7,866,861 8,361,233 — 5.9- 8,877,783 7,768,773
5,595,773 6,454,043 —13.3 35,069,153 36,492,597 — 3.9 ..

24,962,634 23,842,200 + 4.7 139,587,559 144,134,897 — 3.2 4,120,834 4,585,912 V —10.1 5,501,591 4,012,475
8,779,044 10,987,598 —20.1 57,147,283 64,722,018 —11.7

8,536,792 7,484.257 + 14.1 48,270,219 41,224,312 + 17.1 >; ■

23,331,828 27,860,742 —16.3 140,057,534 159,010,614 —11.9 4,168,332 5,872,057 —29.0 5,091,831 5,382,623
51,573,082 50,215,125 + 2.7 302,483,083 280,748.015 + 7.7 •

.

239,635,483 236,544.732 + 1.3 . 1,358,040,359 1,331,522,209 + 2.0 44,920,000 43,712,000 + 2.8 46,921,000 43.065,000
27,839,837 29,258,012 — 4.8 171,558,080 163,533,485 ■•• + 4.9 6,405,238 5,375,243 + 19.2 5,413.490 3,935,553
T12,825,985 . t .

. ■ .___ t69,267,568 t V :. : X 12,078,225 . -j-. t t
19,250,011 19,533,662 — 1.4 114,041,551 112,014,878 + 1.8

267,827,745 271,058,114 — 1.2 1,533,012,178 1,519,623,575 + 0.9 51,976,940 54,593,283 — 4.8 52,647,098 45,809,373
4,610,205 4,747,252 — 2.9 26,596,618 27,488,941 — 3.2
7,319,479 8,294,762 —11.8 t> 46,893,271 45,632,753 : . + 2.8
1,276,246 1,475,680 —13.5 7,677,034 8,562,789 —10.3
2,639,397 3,756,085 —28.4 15,402.404 21,834,040 —29.5
15,343,859 17,685,627 —13.2 91,379,639 98,116,689 — 6.9 3,185,776 3.185,035 + 0.1 3,369,387 2,881,933
123,332,294 122,058,262 + 1.1 703,310,124 735,885,915 — 4.4 31,666,681 23,738,748 + 33.4 28,076,877 23,354,496
61,282,010 67,152,020 — 8.7 342,555,588 353,950,194 — 3.2 12,054,503 12,164.612 — 0.8 13,267,831 12,863,488

3*'v ..3,025,939 2,284,993 + 32.4 13,851,464 12.152,852 + 14.0
7,609,992 6,762,713 + 12.5 34,257,892 34,750,798 — 1.4
5,244,229 5,943,334 —11.8 28,513,308 31,752,463 —10.2 1,079,049 1,794,003 —39.9 1,068,757 952,816

3,167,097,458 3,355,758,896 - — 5.6 18,021,353,823 19,265,753,833 — 6.5 558,310,835 585.453,714 — 4.6 664,006,327 616,997,755
13,465,903 14,241,989 — 5.4 74,798,677 77,425.951 — 3.4 3.333,370 2,654,566 + 25.6 2,822,134 3,016,344
46,304,012 54,542,497 —15.1 269,105,685 237,405,318 — 6.4 9,038,096 9,653,723 — 5.9 10:680,564 10,524.461
23,812,621 25.635,208 — 7.1 123,053,142 128,729.850 — 4.4 5,735,959 5,906,931 — 2.9 4,918,146 3,469,95915,852,223 - 17,615,872 —10.0 84,614,990 90,519.045 — 6.5 3,957,782 3,527,084 + 12.2 3,519,171 3,125,019

I2,117,352 2,070,177 + 2.3 10,478,431 10,909,948 — 4.0 ;t>C

5,852,341,488 6,093,082,096 — 4.0 33,926,837,568 35,298,533,672 — 3.9 749,399,408 772,249,225 — 3.o 857,620,026 788,550,018

Eighth Federal Reserve District—St. Louis-
Mo.—est Louis

„

Cape Girardeau
Independence ,

Ky.—Louisville,—
Tenn.—Memphis J.
EL—Jacksonville—.
Quincy ~

Total (7

1,149,501,200
11,131,130

. 1,670,711
505,395,472
333,536,376
2,014,234
9,082,218

1,271,904,924
10,890,134
1,608,123

530,355,118
329,962,148

1,875,549
8,826,546

2,012,331,341 /, ,. 2,155,422,542
r- - ) i»n it ; t • • _# «• ^

9.6
2.2

4.0

4.7

1.1
7.4

2.9

-?'6i

6,786,392,736
64,725,565
9,225,598

3,028,192,196
2,244,883,836

9,655,697
*■ 46,655,148

12,189,730,776

7,116,592,163 4.6

64,105,948 + 1.0

9,109,089 + 1.3

2.998,107,006 + 1.0

2,131,246,123 + 2.9

10,113,333 4.5

50,367,544 — 7.4

12,429,641,203 I „

W vt TS • «. « aj

^ — 1..9
« o i *

204,200,000

116,193,184
56,444,554

1,~6~27~640

210,900,000

93,258,227
57,330,900

1,683~199

— 3.2

+ 24.6
— 1.5

3.3

•j „ 378,465,3.78 i ? .,363,172,326 4.2
I A rf* •-« *9? .* rrt 4# jrtir W-Sfc «i'' * ~

227,500,000

96,737,359
58,239,967

1,~953"008
~

384,430,334

170,900,000

94,712,077

58,787,670

1,2997135

325,698,885
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Clearings at— 1949

$

Ninth Federal Reserve District—Minneapolis

-Month of June—

1948

$

Minn.—Duluth
*

Minneapolis——.
Rochester

St. Paul—
• Winona

v Fergus Falls
*Td.—Fargo .1.
Grand Forks..
Minot.

6. D.—Aberdeen—
Sioux Falls.
Huron

Mont.—Billings.
Great Falls.
Helena.

Lewistown.

Total (16 cities).

31,283,608
1,065,433,274 '

7,051,588
391,904,804

4,273,762
1,169,296

27,318,386
3,658,000 ,

4,976,744
?. 15,908,720
24,215,225
2,888,382

. 14,482,447
12,203,950
40,262,778
1,592,561

1,648,623,525

Inc. or

Dec. %

35,852,226 —12.7
1,187.699,182 ": —10.3

6,620,510 + 6.5
372,146,083 + 5.3
4,226,710 -'■+ 1.1
1,238,165 ' — 5.6
31,467,423 • —13.2
4,423,000 /■'» —17.3
5,329,087 — 6.6

15,902,677 i + 0.1
26,001,555 — 6.9

2,916.162 — 1.0
14,476,574 + 0.1
12,057,658 i -1 + 1.2

, 35,780,779 +12.5
1,485,246 + 7.2

1,757,623,037 — 6.2

1949

$

-Jan. l to June 30-

1948

$

151,860,687
6,146,829,257

38,754,978
2,206,726,133

21,632,172
6,610,616

161,533,295
"

24,821,000
26,261,939

4v 84,917,081
138,237,488
16,994,784
85,040,795-
72,394,013
235,207,894
8,129,389'

9,42b,ybl,02l

157,537,920
6,566,942,785

35,844,123
2,124,016,933

22,164,488
6,085,837

160,212,380
24,810,000-
26,709,448
86,838,822 -

151,136,160
17,599,032
85,073,291
68,545,922
210,647,830
7,909,181

9> 7a1,0)4,1.02

Inc or

Dec %

— 3.6
6.4
8.1

3.9
2.4

8.6

0.8

0.5

1.7
— 1.1 -

— 8.5-
— 3.4
— 0.1

+ 5.6
+ 11.7
+ 2.8

— o.J

M!

1949
$

5.608,112
190,610,194

677099,895

6,281,400

2,394,616

3704+419

- 87069,830

283,108,466

1948

$

6,098,648
212,090,349

717502,190

5/775",737

-Week Ended July 9-
Inc. or

Dec. %

— 8.0

—10.1

3,470,145

2,823,131

87l~7T,964

309,932,164

— 6.2

+ 8.8

—31.0

+ T.8

— T.2

— 8.7
/

1947

$

4,598,142
203,591,081

2,960,806

677787927

295,376,042

1946
$

5,151,94®'
180,743,571

ewvS
-p.—.,—1—aa

4,^8*2,591

—. ———'.1—

2,466,7081
'

— —.^——4,

2,8637660'

6,903,43»-

264,207,04®^

Tenth Federal Reserve District—Kansas City-
Neb.—Fremont.

Hastings.
Lincoln.
Omaha.

Kans.—Manhattan.
Parsons,.

"

Topeka__
Wichita.

Mo.—Joplin.
Kansas City.
St. Joseph-
Carthage

Okla.—Tulsa __

Colo.—Colorado Springs.
Denver.

Pueblo.

Total (15 cities).

'2,490,081 2,741,989 — 9.2 13,80+892 13,668,522 + 1.0 724,068

28,299,611
— 465,177

29,740,255 — 4.8 170,548,488 174,944,993 — 2.5 6,066,296
479,817,336 520,218,064 — 7.8 2,867,983,081 3,020,446,574 — 5.0 90,688,075
2,584,464 2,514,283 + 2.8 14,868,630 14,490,171 + 2.6

. .' 1,400,031 1,890,316 —25.9 8,227,732 9,800,490 —16.0 •'
.

30,626,033- 30,134,536 ■ + 1.6 178,795,632 164,980,630 + 8.4 6,873,088
/ 54,577,622 68,258,112 —20.0 287,018,191 332,377,852 —13.6 11,237,202

5,904,048 - 6.510,512 — 9.3 35,008,555 35,935,749 — 2.6

1,257,214,201 1,486,341,226 —15.4 7,507,581,660 8,308,668,236 — 9.6 239,705,001
41,306,934 45,301,399 — 8.8 259,063,524 284,315,600 — 8.9 7,711,132
1,414,142 - 1,560,913 •'

— 9.4 10,007,194 10,345,844 — 3.3

140,371,632 138,337,288 + 1.5 844,103,707 781,236,662 + 8.0 ....

9,980,046 9,202,610 +8.4 •

58,264,689 50,896,490 ~ + 14.5 2,232,786
416,611,216 ,,•446,801,382 — 6.8 2,490,294,249 2,574,386,043 — 3.3

9,042,009 8,419,206 .--!+ 7.4 54,634,577 50,629,722 + 7.9 1,893,466

2,481,639,406 2,797,972,091 —11.3 14,800,204,801 15,827,123,578 — 6.5 367,596,291

597,502
548,517

6,023,748
$9,407,105

6,881,665
12,949,990

28^68*0,759
8,226,304

2,007,374

1349,869

419,172,833

+ 21.2
—15.2

+ 0.7
— 8.8

— 0.1

—13.2

—14.6
— 6.3

+ 11.2

+ "2.4

—12.3

426,429
549,263

6,105,285
109,152,726

8,200,256
14,603,699

290/568*266
9,547,051

2,161,635

1/7327978

7443,147,588

380,752
507,465^

5,824,225.-
93,264,742

™

57805733®-
13,200,441

27378467501
9,040,311

1,771,63®

1,~5~58~32«'

405,199,732

Eleventh Federal Reserve District—Dallas—

Texas—Austin.
Beaumont.

Dallas

El Paso—

Ft. Worth.

Galveston.

Houston.™
Fort Arthur
Wichita Falls.

Texarkana—

La.—Shreveport.

Total (11 cities).
+;•

32,895,600
16,559,014
972,162,651
94,243,370
108.851,397
24,610,000

861,759,896
6,275,365

19,648,099
4,379,800

ft 38,308,134

2,179,693,326

31,711,609
17,198,249

: 1,033,711,458
- V. 90,736,253

127,655,171
7; / 23,654,000

869,868,888
6,939,891
20,282,678
4,652,010

r

-40,948,819

2,267,359,026

-

+ 3.7
— 3.7
— 6.0

+ 3.9

—14.7
•

-•? + 4.0
'

— 0.9
'

— 9.6

r — 3.1
5.9.

— 6.4

176,321,860
100,615,552

6,041,337,909
583,074,581
585,894,322
149,273,000

5,212,588,058
37,435,929

102,075,648
- 25,667,570
238,965,995

179,072,535
105,277,674

6,058,578,204
555,857,397
644,926,553
145,057,000

5,165,007,663
37,342,693
96,553,830
25,304,274
236,435,495

3.9 13,253,250,424 / 13,249,413,318

1.5
4.4

0.3
4.9

9.2

2.9
0.9
0.2

5.7
1.4

1.1

+/ 0.1

/■' 7,318,677

182/341,340

21~551,228
I 5,061,400

3,340,448 '

7,525,964

226,839,057

6,387,081

188/398^481 U,

21,353,164 .

5,235,000 ..

232,443,800

+ 14.6

— *3*5

+ ~0.9
— 3.3

3,362,785 ... — 0.7

7,*4*0*7*349 I i + Ti
— 2.4

6,827,090

192~341~000

307493*390
4,619,000

3,251,642

8,"47*37875

246,005,997

6,097,29*

172,9*42Y6r

23,8*7*2*455
4,122,00*

2,308,98*

7,6397609

216,982,333

Twelfth Federal Reserve District—Sao Francisco—

Wash.—Bellingham___ . — ^ 5,763,474
Seattle : 499,722,138
Yakima.1/1.„ J > _ ..: ,16,803,354 ::

•£

Ida.—Boise

Ore.—Eugene-
Portland

Utah—Ogden.
Salt Lake City-

Ariz.—Phoenix
Calif.—Bakersfield.

Berkeley„_.
Long Beach.
Modesto —

Pasadena-
Riverside™
San Francisco.
San Jose_i
Santa Barbara.
Stockton.. •

• '

•'
. Total (19 cities)

Grand total (183 cities).

Outside New York ;

•Estimated.
-1. -fNot included in totals.

■■ INot available.

i - - 27,706,155
8,404,000

. ■>: : 612,095,780

. 8,895,689
r ■231,389,110

58,723,390
. 27,246,212

- 23.651,961
•64,769,401
15,248,449
40,379,094

• - -
, 9,199,451

, - •/ 1 1,592,295,250
43,956,950
15,164,334
35,169,207

.6,105,549
547,446,799

• • 15,308,268
\ ^ 22,207,546

( 7; r - 9,847,000
639,514,431
11,153,815

; 236,590,994
69,554,121
38,823,225

; . 24,860,194
v'fiiv 44,877,230

:

15,267,945
32,929,362

'
-

. 9,955,459
1,678,341,886

43,589,591
16,802,763

' 1 ■

38,044,602

3,326,583,399 . -3,501,220,78.0

— 5.6 31,931,967
— 8.7 2,809,878,260
+ 9.8 88,505,463
+ 24.8 • 161,378,937
—14.7 'i. 46,333,000
— 4.3 • 3,473,033,574
—20.2 56,671,210
— 2.2 1,382,039,356
—15.6 384,487,337
—29.8 142,636,238
— 4.9

. ' 144,555,602
+ 22.0 328,089,102
— 0.1 95,096,134
+ 22.6 245,937,946
— 7.6 - 55,260,256
— 5.1 9,628,488,988
+ 0.8 264,138,142
— 9.7 100,482,934
— 7.6 197,967,463

5.D /. - 19,636,911,909

33,922,635
2,992,331,912 ;

88,135,551
127,112,474
51,876,000

3,724,933,013
66,350,205

1,347,190,783
• 409,147,436
179,484,254
147,025,789
270,663,752

• 94,844,146
• -209,895,028

60,954,072
10,212,056,944

266,639,515
105,355,280
212,350,965

20,600,269,754

— 5.9
— 6.1 -

+ 0.4
+ 27.0 .

—10.7
— 6.8

—14.6

+ 2.6 1
— 6.0
—20.5 "

■f- 1.7
+ 21.2 ;

+ 0.3 ;'
;+17.2
— 9.3
— 5.7

0.9
— 4.6
— 6.8

4.7

89,849,535
3,526,283

108*931,754
■'

4+0*2*3*528

T-

94,837,020 * — 5.3
3,555,407 T; — 0.8

126,216,140 —13.7

43/5*7*3*010

i I 12,009,085
*

. V &,182,167

33672M"211
9,545,885
3,644,209

^7,390,270

624,303,927

£10,413,507

. 7,909,549

348,027,524
10,891,077
3,736,047
8,496,383

657,755,664

66,267,522,393 'Y 69,422,366,666 77'— 4.5' 376,555,787,530 390,518,646,985 — 3.6 12,641,681,094 11,996,794,646

+ 0.8

, '* *■

.' (

+ 15.3

+ 16.1

— 374
—12.4
— 2.5

—13.0

' 33,626,823,708-' 35,448,835,197 — 5.1 197,340,727,416 - 202,693,015,675 • — 2.6 5,481,286,930 5,732,354,268-7-^— 4.4

90,021,555
3,943,569

114,556,663

4973*8*3*. 153

• 11,641,775

8/720)205

41371877527
12,486,802
4,421,077
6,887,225

715,249,551

83,010,45(F
3,714,702

86,63+067

; 387412759*

!- 9784*6*,87*

8,02(780®'

343783+406
9,222,68*
3,569,085
7.425.02T

593,690,69*

13,256,589,411 12,973,769,41T

6,062,102,378 5,607,572,21®-

7 7 Y Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary uf the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed:
? 7 7 FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930

JULY 8, 1949 TO JULY 14, 1949, INCLUSIVE

Country and Monetary Unit
Value in United States Money

Noon Buying Rate for Cable Transfers in New York

July 8 July 9 July 11 July 12 '•>/" July 13 Y' July 14

Argentina, peso—
For "regular" products
For "non regular" products

$ $ 1 $ .V.: $

.297733* .297733* .297733* .297733* .297733*
.251247* .251247* .251247* .251247* .251247*

For certain industrial products __ .200000* .200000* .200000* .2G0000* .200000*

Australia, pound— _ _ 3.211150 Closed 3.211650* 3.209823 3.209660 3.210983

Belgium, franc .022750 .022750 .022750 .022750 .022750
Foreign "bank notes"account .021412 .021425 .021725 .021787 .021750

Brazil, cruzeiro— .054406 .054406 ,054406 .054406 .054406

Canada, dollar—
Official—— 1.000000 l.OOOfOO 1.000000 1.000000 1.000000
Free .943671 .945625

*
.943906 .943437 .942500

Ceylon, rupee .301166 .301168 .301166 .301166 .301166

Czechoslovakia, koruna .020060 .020060 ,020060 .020060 .020060

Denmark, krone .208535 .208535 .208535 .208535 .208535

France (Metropolitan), franc— ■ V-:: " "'•'•••YV.V.
Official .004671* .004671* .004671* .004671* .004671*
Free .003025* .003030* .003030* .003030* .003030*

India, Dominion of, rupee .301678 .301678 .301678 .301678 .30)678

Mexico, peso .115623 .115616 .115616 .115603 .115603

Netherlands, guilder.. __ _ .376062 f .376000 .376100 .376125 .376125
New Zealand, pound.. 3.990090 Closed 3.990712 3.988446 3.988240 3.989886

Norway, krone .201580 .201589 .201580 .201580 .201580

Philippine Islands, peso __ .497300 .497400 .497400 .497400 .497400

Portugal, escudo ,040328 1 .040328 .0-10328 .040328 .040328

Btraits Settlement, dollar : — .471823 .471833 .471833 .471833 .471833
Ewedeo. krona .278228 .278228 .278228 .278228 .278228

Switzerland, franc .233629 .233629 .233629 .233629 .233629

Union of South Africa, pound. 4.007500 Closed 4.007500 4.007500 4.007500 4.007500

United Kingdom, pound sterling. 4.030000 4 030742 4.028437 4.028125 4.029531

Uruguay, peso •658300*t .6£8300*t .658300*1 .658300*'t .658300*1

Uruguay, peso.. .588223*t ,588223*t , .588223*t .588223*t .588223*1

Uruguay, peso i ,561799*t ,561799*t .561799*1 .561799*1 .561799*1

Uruguay, peso . — —- ,531909't .531909*1" .531909*t .531909*1 .531909*1

Redemption Calls and Sinking Fund
7 7 7 7 Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the "Chronicle." ■ 1

•Nominal rate. tApplication depends upon type of merchandise.

NOTICES OF TENDER 7

Company and Issue— , T PaH
Bush Terminal Co., 1st mtge. 4% bonds, due 1952 July 27
Consolidated Gas Electric Light & Power Co. of Bait.—

1st ref. mortgage bonds, series P, Q. R and S ..-Aug 1
Guantanamo Sugar Co. $5 cumulative preferred stock__July 29
Haytian Corp. of America, common stock —July 19
Pennsylvania Coal & Coke Corp., capital stock July 26
Poll-New England Theatres, Inc.—

1st mortgage bonds, due 1958™ —July 21

PARTIAL REDEMPTION

Company and Issue—

Carolina, Cllnchfield & Ohio Ry.—
1st mortgage 4s, series A, due 1965— ——

Chicago & Western Indiana RR.—
1st and ref. mortgage 4V*% bonds, ser. D, due 1962.

Cleveland Union Terminals Co.—
1st mortgage 5 Vs % bonds, series A —__—i

Dan River Mills. Inc., preferred stock -

Deerfield Packing Corp., 3%% debentures, due 1962™.
Elgin, Joliet & Eastern Ry.—

1st mortgage 3'As, series A, due 1970—
Food Fair Stores, Inc., 3 Vt'/o debentures, due 1959

Kings County Lighting Co.—
1st mortgage 3Vb% bonds, due 1975 —

McCord Corp., 10-yr. 4Va % debentures, due 1956
Monongahcia Ry., 1st mtge. 3V<ts, ser. B, due 1966—
Safeway Stores, Inc., 57* preferred stock
Southern Counties Gas Co.—

1st mortgage 37* bonds, due 1971 ^-™^_Aug 1
Southern'Pacific Co., San Francisco Termina'—
1st mortgage 3%% bonds, series A, due 1975——. July 18

Southwestern Gas & Electric Co.—
1st morteaee 3'/<i% bonds, series A, due 1970 —Aug 1

Date

.Sep 1

.Sep 1

.Oct 1

Aug 15
Aug 1

Sep 1

.Aug 1

Aug 1

Aug 1

Aug 1

Oct 1

Pag»

* 102

10*
•

10a

*2755

*2759

Pag*

*

*2419

103

*

♦

105

107

7

*2754

*26*7

11

*2425

12
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Company and Issue— Date
Sun Ray Drug Co., 3'A% debentures, due 1961 Aug 1
Textile Crafts Building, Inc., 3'A% bonds, due 1954__Aug 1
Union Gas Co. of Canada, Ltd.— "

1st mortgage 4As, due July 20

ENTIRE ISSUE CALLED

Company and Issue— / , . Dat®
Abitibl Power & Paper Co., Ltd., prior preferred stock_Aug 1
Broadway-Cooper Corp.—

1st mortgage 4% series A bonds, due 1952—--——Sep 1
1st mortgage income series B boflds, due 1957 Sep l

Chicago Grain Corp., 1st mtge. 5% bonds, due 1952__Aug 1
County Gas Co., Atlantic Highlands, N. J,-— -

1
57c income debentures, due 1952———. —-Aug 1
1st mortgage bonds, series A, due 1952

Frontier Refining Co., 57c preferred stock Sep 1
Kewanee Public Service Co., 7% preferred stock Aug 1
New Process Co., 7% preferred stock— Aug 1
Scullin Steel Co., mortgage bonds, d e 1951 Oct 1
White Sewing Machine Corp., $4 preferred stock Aug 1

•Announcement in this issue, tin Volume 169.

Page

148

12426

*2758

Page
12745

2

2

103

104

104

105

12643

109

112

49

Statement of Condition of the 12 Federal

Reserve Banks Combined
(in thousands oi dollars)

Assets—

Gold certificates

Redemption fund for F.
notes —

July 13,
1949

. s

— 22,699,432
R.

588,354

Increase (+) or de¬
crease (—) since,:

July 6,
1949
$

33,003

117

Total gold ct ..serves 23,287,786
Other cash 278,634
Discounts and advances 140,109
Industrial loan. 494

U. S. Govt, sec rities:
Bills 3,936,112
Certificates - 6,768,700
Notes 357,100
Bonds 7,780,200

Total U. S. Govt, securities. 18,842,112

Total loans and securities— 18,982,715
Due from foreign- banks—— 49
F. R. Notes of other banks 120,685
Uncollected Items 2,701,033
Bank premises 32,658
Other assets 99,684

Total assets 45,503,244

+ 32,886
+ 24,757
+ 26,398
— 2

— 410,348
88,400

— 2,000

— 500,748

— 474,352

+ 29,424
+ 406,704
+ 30
+ 4,676

July 14,
1948

v: $
+ 999,759

— 26,726

+ 973,033
+ 24,125
— 175,666
— 346

—4,375,219
+ 1,837,293
—1,600,700
+ 1,459,681

—2,678,945

—2,854,957

— M73
— 398,891
+; 171
— 29,647

+ 24,125 —2,197,339

Liabilities—

Federal Reserve notes 23,374,775
Deposits:
Member bank—reserve acct. 17,505,870

U. S. Treasurer— gen. acct. 371,085
Foreign 508,230
Other ; 465,001

122,793 — 452,000

474,247
108,984
23,482
51,853

Total deposits 18,850,186
Deferred availability items 2,404,989
Other liab., incl. accrued divs. 10,011

— 289,928
+ 432,105
+ 45

Total liabilities 44,639,961 19,429

Capital Accounts—

Capital paid in 205,874
Surplus (Section 7) i;. 466,711
Surplus (Section 13b) 27,543
Other capital accounts.. .... 163,155

184

4,512

Total liabilities & cap. accts. 45,503,244 24,125

— 124,994
—1,490,215
+ 66,310

8,741

—1,540,158
— 304,053
— 4,413

—2,300,624

+ 6,957
+ 18,522

+ 77~806

—2,197,339

Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined

Contingent liability on accept¬
ances purchased for foreign
correspondents —

Commitments to make indus¬
trial loans

55.2% + 0.7% + 4.7%

3,572 — 384 + 1,214

2,277 + 20 4,141

A summary of the assets and liabilities of reporting
member banks follows: , ; ,

... ... ,» Inc. 4+) or
. v,': ■ Dec. (—) Since
,f July 6, June 29, July 7,

1943 1949* ! 1948

Assets— (In millions of dollars)

Loans and Investments—Total 62,555 — 54 — . 51
Loans—net 23,167 — 715 •' — . 765
Loans—gross 23,471 — 712 — 704

"*

Commercial, industrial, and agricultural
loans — 13,005 — 172 . — 1,398

Roans to brokers and dealers for pur¬
chasing or carrying: -

U. S. Government obligations 654 — 371 — 18
Other securities — 883 — 48 + 436

Other loans for purchasing or carrying:
U. S. Government obligations 237 — 4 — 34
Other securities 410 —* 6 - — - 91

Real estate loans , 4,115 — 6 + 284
Loans to banks 164 — 128 — 147
Other loans 4,003 + 23 + 264

CJ. S. Government securities—Total 34,735 + 557 + 304
Treasury bills 1 2,153 + 321 + 560
Terasury certificates of Indebtedness 5,431 + 147 + 888
Treasury notes 960 + 10 — 1,428
U. S. bonds 26,191 + 79 + 284

Other securities 4,653 + 104 + 410
Reserve with Federal Reserve Eanks ' 13,281 + 50 ' + 227
Cash in vault—.. 762 ;— 30 — '35
Balances with domestic banks 2,377 + 288 + 46

Liabilities-
Demand deposits adjusted 45,844 —r 249 , — , 403
Time deposits, except Government— 15,367 — 33 + .443
U. S. Government deposits 1,259 — 210 + .107
Interbank demand deposits: V
Domestic banks 9,011 +; 964 — 36
Foreign banks 1,344 +. 5 —

. 3
Borrowings _* 84 — 166 — 222
Debits to demand deposit accounts, except
interbank and U. S. Govt, accounts,
during week t21,148

•June 29, figures revised (San Francisco District).
tRevised figure previous week 22,381.

DIVIDENDS

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended July 6: A decrease of $715,000,000 in loans; in¬
creases of $557,000,000 in holdings of United States Gov¬
ernment securities and $964,000,000 in demand deposits
credited to domestic banks; and decreases of $249,000,000
in demand deposits adjusted, $210,000,000 in United
States Government deposits, and $166,000,000 in borrow¬
ings.

Commercial, industrial, and agricultural loans de¬
creased in most of the districts, and a total of $172,000,000
at all reporting member banks; the principal decreases
were $56,000,000 in New York City, $37,000,000 in the
San Francisco District, $22,000,000 in the Cleveland Dis¬
trict, and $21,000,000 in Chicago. Loans to brokers and
dealers for purchasing or carrying United States Gov¬
ernment and other securities decreased $419,000,000,
largely in New York City.
Holdings of Treasury bills increased in all but one dis¬

trict, and a total of $321,000,000 at all reporting member
banks. Holdings of Treasury certificates of indebtedness
increased $51,000,000 in the San Francisco District and
a total of $147,000,000 at all reporting member banks.
Holdings of United States Government bonds increased
$79,000,000. Holdings of "other securities" increased $66,-
000,000 in New York City and a total of $104,000,000 at
all reporting member banks.
Demand deposits adjusted decreased $162,000,000 in

New York City and $55,000,000 in the Cleveland District
and increased $60,000,000 in the San Francisco District.
Demand deposits credited to domestic banks increased
substantially in all districts.

Borrowings decreased $175,000,000 in New York City.

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.. . .

The dividends announced this week are: ;

Per When Holder*
Name of Company Share Payable of Rec.

Agnew-Surpass Shoe Stores, Ltd r. *15c . 9- 1 7-29
Alabama & Vicksburg'Ry. (s-a) 1 $3 10- 1' 9- 8
Aloe (A. S.) Company (quar.) 25c 8- 1 7-21
Aluminium, Ltd. (quar.) t50c 9-3 8-8
American Car & Foundry Co., com. (annual) $3 10- 3 9-15*

7% preferred (quar.) $1.75 10- 1 9-15*
American Chicle Co. (quar.) 50c 9-10 8-26
American Equitable Assurance Co. (N. Y.)—
Semi-annual 50c 8- 1 7-22

American President Lines, 5% pfd. (quar.).. $1.25 9-20 9.-10
American Screw Co., 4'A% pfd. (quar.) 56'Ac > 7-29 7.-15
Arden Farms Co., common 50c 9-1 8-5

Stock dividend ('A share of com. stock
of Diced Cream of America Co.) 9-1 8-5

$3 participating preferred (quar.) 75c 'v. 9- 1 8-. 5
Participating 12'Ac 9- 1 8- 5
Stock dividend ('/ath share of Diced
Cream of America Co. common )i 9-1 8-5

Atlantic City Electric, 4% pfd. (quar.) $1 8-1 7-. 8
Aunor Gold Mines Ltd .-L-i t5c 9- 1 8.-10
Bankers Bond & Mortgage Guaranty Co. of
America (irreg.) 10c. 7-29 7-18

Beech Aircraft Corp. (quar.) 25c 8- 5 7-25
Beneficial Corp. (quar.) 8c 7-30 7-18
Berland Shoe Stores (quar.) 40c 7-30 7-20
Best & Company (quar.)„ 50c 8-15 ' 7-25
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)__ t62'/2c 8- 1 7-21
Boston Fund, Inc. (quar.) 16c 8-25 7-29
Boston Real Estate Trust (quar.) 50c 9- 2 8-25
Broadway Department Stores, common 10c 8- 1 7-23
Class B 10c 8- 1 7-23

Bronxville Trust Co. (N. Y.) (quar.)— 20c 8- 1 7-22
Brunner Mfg. Co., common (quar.) 12'Ac 9- 1 8-19
4'/2% preferred (quar.) 28'Ac 9- 1 8-19

California Electric Power Co. (quar.) 15c 9- 1 ,8-10
California Water & Telephone, com. (quar.) 50c 8- 1 17-15
SI preferred (quar.) 25c 8- 1 7-15
$1.20 preferred (quar.) 1 30c 8-1 7-15
$1.40 convertible preferred (quar.) 35c 8- 1 7-15

Canadian Investment Fund *6c 8- 1 7-15
Capital Administration Ltd.—

$3 class A (irreg.) ; 35c 8- 1 7-22
Class B (irreg.) $0.0896 8- 1 7-22
$3 preferred A (quar.) 75c 10- 1 9-23

Caterpillar Tractor Co.—
New common (initial) 50c 8-31 8-15
4.20% preferred (initial quar.) $1.05 8-25 8-10

Central Electric & Gas Co. (quar.) 15c 7-30 7-20
Central Hollywood Building 25c : 7-30 7- 1
Additional 25c 8-31 8- 1

Chatco Steel Products, Ltd., 5% pref (s-a)_ *25c 9- 1 8-16
Chicago Yellow Cab Co 25c 9- 1 8-20
Cincinnati, Milling Machine Co., common 35c 9- 1 8-10

4% preferred (quar.) $1 9- 1 8-10
Citizens Utilities, 50c preferred (s-a) 25c 8-20 8- 1
Collins Company (irreg.) i. $2.50 7-15 7- 7
Columbia Pictures Corp., $4.25 pfd. (quar.)_ $1.06'4 8-15 8- 1
Columbian Carbon Co. (quar.) 50c 9-10 8-12
Congoleum-Nairn (quar.) 37'/2c 9-15 9- 1
Conn (C. G.), Ltd 10c 7-15 7- 5
Coast Breweries, Ltd. (quar.) *6c 8- 1 7-14

Colgate-Palmolive-Peet, common (quar.) 50c 8-15 7-26
$3.50 preferred (quar.)____ 87%c 9-30 9-13

Commoil, Ltd. '/2c 8-25 8- 6
Consumers Glass Co., Ltd *37'Ac 8-31 7-29
Cuneo Press, Inc., common 25c 8- 1 7-22
3'/2% preferred (quar.) 87'/2c 8-15 8- 1

Deposited Insurance Shares, series A 5c 8-1 7-1
Detroit River Tunnel (s-a) $4 7-15 7- 1
Divco Corporation (quar.) 40c 8- 4 7-25
Domestic Credit Corp., 5% pfd. (quar.) 31'Ac 8- 1 7-23
Eastern Sugar Associates, $5 pfd. (accum.)_ $1.25 8-19 7-22
Electric Furnace, class A (quar.) 65c 8-1 7-8
Emerson Drug Co., class A__ 25c 8-12 8- 1

Class B .- 25c 8-12 8- 1
• 8% preferred (quar.) 50c 10- 1 9-15
Empire District Electric Co.—

5% preferred (quar.) $1.25 9- 1 ' 8-15
Eppens Smith Company (s-a) L $2 8-1 7-25
Finance Co. of America at Baltimore cl. A_ $2.50 • 9-15 9- 6
Class B $2.50 9-15 9- 6

First Mutual Trust Fund 8c 7-15 6-30
Freiman (A. J.), Ltd., common- 125c 8- 1 7-15
4'/2% preferred (quar.)___^ t$1.12'A 8- 1 7-15

7. 77 \ ; '■"';7'' j1', Per
Name of Company Share

Gar Wood Industries, Inc.— :

4'/2% preferred (quar.).— 56 Ac
General Bronze Corp. (quar.) — r

General Cable Corp. (reduced) ; 10c
General Finance Corp., common (quar.) 7»Ac

5% preferred A (s-a) 2®c
4% conv. preferred C (s-a) — $1

General Outdoor Advertising Co., common— 35e
6% preferred (quar.)

General Shoe, $3.50 preferred (quar.) 87'Ac
General Waterworks Corp., common 10c
5% preferred (quar.) $1.25
5.10% preferred (quar.) $1.27/2

Georgia RR. & Banking (quar.) $1.75
Giddings & Lewis Machine Tool Co 10c
Glen-Gary Shale Brick, 5% pfd. (s-a) 25c
Globe & Republic Insurance Co. of America
Semi-annual 25c

Grace National Bank (N. Y.) (s-a) $2
Great Eastern Fire Insurance Co., White
Plains, N*. Y. (s-a) . 30c
Extra • 10c

Great West Coal Co., Ltd. (irreg.)—__—— t75c
Guantanamo Sugar Co " SI
Gulf Insurance Co. (Texas) (quar.)— 35c
Halle Brothers Co. (irreg.) 25c
Hallnor Mines. Ltd —— t7c
Hartford Fire Insurance (stock dividend)— 33'A%
Havana Lithographing—

6% conv. preferred (quar.) :—. 37'Ac
Hershey Chocolate Corp., common (quar.)— 37'Ac
$4 conv. pref. (quar.) • $1

Hibbard, Spencer, Bartlett & Co.— •
Reduced monthly 20c
Monthly 20c
Monthly 20c

Holden Mfg. Co., Ltd., class A (quar.) tl5c
Holly Stores, 5% conv. pfd. (quar.)—^ 31'Ac
Holophane Company (extra)— 50c
Hooker Electrochemical, common (quar.) 30c

$4.25 preferred (quar.) $1.06'A
$4.50 conv. preferred A (quar.) $1.12'A

Horder's, Inc. (quar.) — ; 30c
Hormel (George A.) & Company— 62'Ac

6% preferred A (quar.)— : $1.50
Horne (Joseph) Company 25c
Howe Sound Co. (quar.) 50c
Hydro Radio & Electronics Corp.—
Stock div. (one share for each 20 held)-

Idaho Power Co., common 45c
4% preferred (quar.) : $1

Institutional Shares, Ltd.—
Stock & Bond Group shares 25c

Insurance Co. of The State of Pennsylvania 40c
Investors Trust Co. of Rhode Island (special) $5
Iowa Southern Utilities Co. (increased quar.) 30c
Kingan & Co., 4% preferred (quar.) $1
Kresge (S. S.) Company (quar.) 50c
L'Aiglon Apparel (quar.) 10c
La Plant-Choate Mfg. Co., Inc.—
'* 5% conv. preferred (quar.) 31'Ac
Lafayette National Bank (Brooklyn, N. Y.)—
Semi-annual 50c

Lanett Bleachery & Dye Works $1
Leece-Neville Co. (resumed) 20c
Louisville, Henderson & St. Louis Ry Co.—
Common (s-a) $4
5% non-cum. preferred (s-a) $2.50

Lowenstein (M.) & Sons, Inc., com. (quar.) 50c
4'A% preferred (quar.) $1.06

Macco Corporation (quar.) 10c
Macoil Corporation (quar.) 1 20c
Mead Corporation,, common (reduced) 25c
4'A% preferred (quar.) $1.06'A
$2 2nd preferred (quar.) : 50c

Melville Shoe Corp., common (quar.) 45c
4% preferred (quar.) $1

Mercantile Acceptance Corp. of California—
5% preferred (quar.) 25c

Merchants & Manufacturers Insurance Co.—
v Semi-annual 20c
Meyercord Company (quar.) 20c
Michigan Central RR. (s-a) — $25
Mid-Continent Laundries, Inc. (s-a)—_— 20c
Midland & Pacific Grain, Ltd. (quar.) ; *25c
Miles Shoes, Inc., common (quar.) — 20c
4%% preferred (auar.) $1.18%

Miller (I.) & Sons Co., Inc. (quar.) 25c
Mine Hill & Schuylkill Haven RR. (s-a) $1
Minneapolis Gas Co. (quar.). 20c
Minneapolis-Moline Co., common 30c
$5.50 1st preferred (quar.)—: $1.37'A
$1.50 conv. 2nd preferred (quar 37'Ac

Monongahela Street Railway $1.12%
Moody's Investors Service—
$3 partic. preferred (quar.) 75c

Morrison-Knudsen, 5% preferred (quar.)— 62'Ac
National Automotive Fibres, Inc. (increased) 40c
National Cash Register Co : 50c
National Steel & Shipbuilding—
6% preferred (quar.) 15c

National Container Corp., common 10c
4%% conv. preferred (quar.) $0.296875

National Drug & Chemical Co. of Canada,
Ltd., common (quar.) tl2'Ac

Convertible preferred (quar.) tl5c
National Trust Funds—

Bond series 5c

Low-priced bond series : 8c
Speculative series 6c
Low-priced common stock series 2c
Automobile shares 6c
Metal shares : 4c
Steel shares _• * — 7c
The following amounts are estimates of
the Aug. 15 distributions—

Balanced series He
Preferred stock series 10c
Stock series _— 9c
Selected groups series, 4c
Railroad shares 6c
Railroad equipment shares 4c
Retail trade shares— — 5c

New Process Co — 50c
New York Air Brake Co 50c
Noranda Mines, Ltd. (quar.) t$l
Normetal Mining Corp., Ltd J 10c
North American Car Corp, common (quar.) 50c
$2 conv. preferred (quar.) — 50c

Northern Illinois Corp, common 20c
$1.50 conv. preferred (quar.) 37'Ac

Northern Indiana Public Service—
5% preferred (quar.)-.—— ——— $1.25

Northern Liberties Gas (s-a)—,——--—— 60c
Northern Railroad of New Hampshire (quar.) $1.50
Northwestern Fire & Marine Insurance Co.—

Semi-annual — ——r--——— 50c
Northwestern Utilities, Ltd, 4% pfd. (quar.) t$l
Ohio Casualty Insurance Co. (increased s-a) 60c
Pacific Lighting Corp. (quar.) — 75c
Parker (S. C.) Company, 40c pfd. (quar.)— 10c
Parmelee Transportation Co. (quar.)— 20c
Peoples National Bank (Brooklyn, N. Y.)(s-a) 75c
Peoria & Bureau Valley RR. (s-a) $2.50
Permutit Company (quar.) 20c
Phillips Petroleum Co. (quar.) 75c
Pinchin, Johnson & Associates, Ltd.—
Ordinary (final) — al7'A%

Procter & Gamble Co. (quar.)—4 75c

When Holder«
Payable 0/ Rec.

8-15

7-28

8- 1

8-15
11-25
11-25

9-10

8-15

7-30

9- 1

8- 1
8-1

7-15
7-30

8- 2

8- 1
9- 1

•9- 1

9- 1

8-15
8- 1
7-15

8- 1
9- 1

11-11

7-15
8-15

8-15

8-26
9-30

10-28

8- 1
8- 1
7-28

8-26
9-27

9-27

8- 1

8-15

8-15
8- 1

9-10

8-15

8-20

8- 1

8-31
7-14

8- 1
9- 1
8- 1
9-12

8-10

8-15

9-15

7-25

8-15

8-15

8-15

10- 1

7-30

7-30

9- 1
9- 1
9-1

8- 1

8- 1

8- 1

7-22
7-22

8- 1
11-10
11-10
8-20,
8- 1
7-18 '
8-22'

7-20
7-20
7- l ;
7-20
7-21

;; 7-22
8-26

8-22
8-22
7-29

7-22

7- 8

7-25
8-16
10-31

6-30
7-25
7-25 ,}

8-16

9-20
10-18

7-21
7-20

...7-15
-

8- 2

9- 2
9- 2

„ 7-15
7-30

7-30

7-22

8-26

V 8- 1
7*^25

7-15

7-29

7-H'
7-13

8-15
• 7-18

8-23
7-25

8- 1 . 7-19

8- 1

8- 1
8- 1

7-30

8-15

8- 1

7-31

7-31

7-15

8- 1
8-10
8-15

8-15

8-15

'7-15

8-15

8- 1

9- 1

10-15

8- 1

9-10

8- 1

9- 1

9- 1

7-15
7-15

7-15

7-15

7-15

7-15

7-15

8-15

8-15

8-15

8-15
8-15

8-15

8-15

8- 1

9- 1

9-15

9-30

9-10

10- 1

8- 1
8- 1

7-14

9-12

7-20

7-11
8- 1

8- 1

8-15

8- 1

9-26
8- 1

8-10

9-15

9- 1

9- 6

8-15

7-29

8-25

7- 5

8- 1
8- 1

8- 1
9-15

7-25

7-25

8- 5

8- 5
8- 5
7-22

7-22

7-29

'7-22

7-20

7-15

8- 5

7-15
7-20

7-20

7- 5

7-15

7-25

7-25

7-25
7-25

7- 5

8- 1

7-15

8-10

9-30-

7-25
8-15:

7-21.?-

8-121.
8-12

6-30

6-30
6-30

6-30

8-20

6-20
6-30

7-29

7-29.

7-29

7-29
7-29
7-29

7-29 ■

7-20

8-15-•
C-J-

9- 2

8-29

9-21 1

7-20

7-20
....

, U)

7- 5

8- 1

7-14* >

■

. * '■

7- 1

7-15

7-21 "•
7-20 »

7-25

9-16*

7-12 >

7-22,
9- 7

8- 5

7-15

7-22*
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When Holdert
Payable of Rec

8-15 7-29

8-22

7-30
8-15

8- 2

8- 1

9- 1

8-15
8-15

7-15

9-15

7-15

8-15

7-15
7-15

8-15

8- 1

10-

10-

8-

8-

10-

7-15

8-15

8- 1

8- 1

8- 1
7-25

8-24

10- 1

8- 5

7-15

7-30

7-22

7-25
8-10

7-25

7-25

7- 8
8-15

7- 8

7-9

7- 1

7-29
7-20

9-10

9-10

7-15

7-19

9-20

7- 5

7-30

7-18

7-18

7-18
7-15

8- 1
9-15
8-12
-16

10

7-29

.

Vi .. Per
Name of Company , Share

Provincial Transport Co., Ltd $30c
Punta Alegre Sugar Corp $1.50
Purex Corp., Ltd.- — 15c
Quarterly Distribution Shares, Inc. (reduced) 4 ; 12c
Quinte Mi'k Products, Ltd., class A (quar.) ... $15c
Reliable Fire Insurance Co. (Dayton, Ohio)
v Quarterly — — 35c
Revere Copper & Brass, Inc. — - 25c
Reynolds iR. J.) Tobacco—
Common (quar. interim) 45c
Class B (quar. interim) 45c

Rhode Island Insurance Co.—— _ . 3c
Richfield Oil Corp. (quar.) — 50c
Rochester-American Insurance Co. (N. Y.)—r -v ; ;

Quarterly 30c
Rutland & Whitehall RR. (quar.) $1.05
Sanger Brothers, Inc. (quar.)— — 25c
Saratoga & Shenectady RR. (irreg.) $2.50
Scctten Dillon Co.— 25c
Seaboard Container, 5 '/2% pfd. (quar.)^ 27'/2c
Securities Acceptance Corp., common 12'/2c

57c preferred A (quar.)— 31'Ac
Security Insurance Co. (New Haycn) (quar.) L5c
Selected Industries, $1.50 pfd. (accum)J 50c
$5.50 prior preferred (quar.) $1.37'A

Seven-Up Bottling Corp. of Houston, Texas—
Class A (irreg.)—. 10c

Shea's Winnipeg Brewery, Ltd.—
Class A (s-a) — $27'/2c

Sheraton, Inc. (quar.) —50c
Sierra Pacific Power, common (quar.) 40c

j 67c preferred (quar.)— $1.50
Simplicity Pattern Co. (quar.) _ 10c
Skelly Oil Co. (stock dividend) — 10%
Sovereign Investors.: ' ——_ 10c
Spencer, Keilogg & Sons Inc. (quar.) 50c
Standard Fire Insurance Co. (N. J.) (quar.)
Standard Oil Co. of Indiana (quar.)_______
Stein (A.) & CompanjT(quar.)_.
Trade Bank & Trust Co. (N. Y.) (quar.)_
Trane Company (quar,A-A-
Tri-Continental Corp., common (irreg.) ..

*$6 preferred (quar.) ,

Tyer Rubber Co., $4.25 preferred (
United Stares Corp., $6 pfd. (quar
Upper Peninsular Power, 5Vt%
Vicksburg Shreveport & Pacific
rCommon (s-a)
, 57c preferred (s-a)
Waite Amu'et Mines,
Wellington Mills (irreg.)
Wellman Engineering
West Point Mfg. Co.
Westchester Fire Insurance Co.
Wilbur-Suchard Chocolate Co.

• $5- preferred (quar.)
Wilson Lines, 57c' 1st
Wisconsin Public Service, 57c pfd.
Woolworth (F. W.) Company (quar
Yuba Consolidated Gold Fields, Inc.

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Per When Holdert
Name of Company Share Payable of Ree

A T F, Inc ._T 25c 8-15 7-29
niunibi Power & Paper Co., Ltd.—
$2.50 prior preferred (called for redemo-
tion on Aug. 1 at $37.50 plus this divi-

, , deiid) t21c 8- 1
Abraham & Straus, Inc $1.25 7-25 7-15
Adams-Millis Corp. 50c 8- 1 7-15
Affiliated Fund, Jnc —— ,_— 7c 7-20 7-5

Uaa Equipment, Inc.—
Common (reduced) 15c 7-25 7-15

Air Reduction Co., Inc. (quar.) 25c 7-25 7- 8
Akron Canton & Youngstown RR. Co.—

57c preferred (s-a) $2.50 10- 1 9-15
Alberton Corporation 50c 8-15 8- 1
Air-Way Electric Appliance Corp 15c 8- 1 7-20
Alabama Mills, Inc 50c 7-29 6-23
Alberene Stone Corp. (Va.) (irreg.) 15c 7-27 7-12
Allied Stores Corp.. common (quar.) 'oc 7-20 6-20
Alpha Portland Cement Co 37 V2c 9-10 8-15
Aluminum Co. of Canada, Ltd.—

4 7c pieferred (quar.) t25c 9-1 8-3
Amalgamated Sugar, 57c pfd. (quar.) 12'/2c 6- 1 7-16
Amerada Petroleum Corp. (quar.) 75c 7-29 7-15
American Book Co. (quar.) — $1 8-1 7-22
American Bosch Corp., 57c pfd. (quar.) $1.25 8-31 8-15
American Can Co. (quar.) 75c 8-15 7-21*
American Distilling Co. (quar.) 50c 7-28 7-18
American Fork & Hoe Co., common 30c 9-15 8-31

Effective July 1 name was changed to
True Temper Corp.

American Gas & Electiic Co.—
Increased quarterly ________—______—75c 8-15 8-10

American Hide & Leather (year-end) 50c 7-29 7- 7*
American Heme Products Corp. (monthly)- 10c 8- 1 7-14*
American Ice, 6% preferred non-cumulative $1.50 7-25 7-11
American-Marietta Co. (quar.) 25c 8- 1 7-20
American Metal Co., Ltd..

4Vz7o preferied (quar.) $1.12'/2 9- 1 8-22
American Natural Gas, common 30c 8- 1 7-15

57o preferied (quar.) —__— 37'/2c 8- 1 7-15
American Phenolic Ccrp 10c 7-29 7-15*
American Smelting & Refining Co., common 75c 8-31 8- 5

77c 1st preferred (quar.) __ $1.75 7-29 7- 8
American Thermos Bottle Co. (extra) 25c 8- 1 7-20
American Viscose Corp., common (quar.) 75c 8- 1 7-20

57c preferred (quar.)— ______ $1.25 8- 1 7-20
American Zinc, Lead & Smelting—

$5 prior preferred (quar.) $1.25 8- 1 7-7
Anaconda Wire & Cable Co —— 50c 7-13 7- 8
Anchor Post Froducts, Inc.
67c preferred (quar.) $1.50 8- 1 7-22

, 67c preferred (quar.) $1.50 11-1 .10-22
6% preferred (quar.) $1.50 1-31-50 - 1-21

Anderson, Clayton & Co. (quar.)_ 75c 7-25 ^7-15
Anglo-Canadian Telephone Co.—

4TaTc preferred (quar.) $56'4c 8-1 7-8
Anglp-Huronian. Ltd. tl5c 7-28 7- 4

Anglo-Iranian Oil Co., Ltd. ordinary (final) 25% 9- 2 - 7-26
Ankeuser Eusch, Inc. 25c 8-1 -5-1
Animal Trap Co. of America, Inc.— -

Common (quar.) 12'/2c 8- 1 7-18
, 5% preferred (quar.) _______ _____ 62Vic .8- 1 7-18
Appalachian Electric Power—
4'/2% preferred (quar.) ______ . $1.12% 8- 1 sd?-12
$4.50 preferred (quar.) fl.l2'/2 8- 1 7-12

Arcade Cotton Mills Co., common (quar,);!?"" $1 9-30 ^9-23
- Common (quar.)_ > $1 12-23 12-19'

6% preferred (s-a)—_________________ 83 12-23 12-19
Argus Corporation, Ltd., common $15c 9-1 7-29
4%% conveitible preferred (quar.)_______$$1. 12% 9- 1 . * 7-29

Arizona Edison Co., $5 preferred (quar.)__ $1.25 10- 1 ^9-15
Asbestos Corp., Ltd. (quar. . $30c 9-30 ^ --0- 8
Associated Chain Stores Realty Co. (initial) 10c 8-15 ;3#-30
Associated Dry Goods Corp., common (quar,) v 40c 9- 1 8-12
6% 1st preferred (quar.) _ __ : $1.50 9- 1 *8-12
7 7c 2nd preferred (quar.)_. _____ $1.75 9- 1 ;&-.12

Associated Telephone Co., Ltd.— . •-»-

4%% preferred (quar.)_____ _____• $22V2c 8- 1 -<*7-15'

5% preferred (quar.) $25c 8- 1 c. 7*15
Atchison, Topeka & Santa Fe Ry. (quar.) $1.50 9- 1 7-29

Per When Holders
Name of Company Share Payable of Rto.

Atlantic Refining Co.—
4% conv. preferred A (quar.) $1 8-1 7-5
3.75% prefeired B <quar.)__,—__ 93%c 8-1 7-5

Atlas Plywood Ccrp 37'/2c 8- 1 7-21
Atlas Powder Co., 4% conv. pfd. (quar.)— $1 8- 1 7-20
Atlas Steels, Ltd— - t25c 8-1 7-5
Ault & Wiborg Proprietary, Ltd.—
5%% pref. (quar.) $$1.37'/2 . 8- 2 7-15

Ausi.n Nichols & Co., Inc.—
$1.20 convertible prior preference (quar.) 30c 8- 1 7-20

Avco Mfg. Corp., $2.25 conv. pfd. (quar.)_ SG'^c 8- 1 7-15
Baldwin Locomotive Works, common (quar.) 25c ; . 7-30 7- 8
7% pieferred (s-a) $1.05 .: 9- 1 8-12

Baldwin Rubber Co. (quar.) 15c
. 7-25 7-15

Extra 1 - 10c
, 7-25 7-15

Baltimore Porcelain Steel Corp.—
7% preferred (quar.)

. 8%c 10- 1 9-3
7% preferred (quar.) 8%,c 1-2-50 12-13

Bangor Hydro-Electric Co., common (quar.) k. 40c ; 7-20 7- 1
Barcalo Mfg. Co., common 10c 7-29 7- 7

$4 preferred (quar.) $1 8- 1 7-25
Barnsdall Oil Co ; ________ 75c 9- 3 8-17
Bathuist Power Paper Co.—
Class A (quar.) $37'/2c 9-1 8-2
Extra tl2'/2C 9-1 8-2

Baystate Corporation (quar.) 40c 8- 1 7-1.5
Beaux-Arts Apartments, $3 prior pfd. (quar.) 75c 8- J 7-20
$6 1st preferred (quar.) ! $1.50 8- 1 7-20

Belding-C-orticelli, Ltd,, common (quar.)., $$1.50 10- 1 8-31
7% preferred (quar.)__ $$1.75 10- 1 8-31

Belmont Iron Works (quar.) 50c 8- 1 7-15
... Extra * 50c 8- 1 7-15
Beneficial Corp., $6 preferred (s-a) $3 7-30 7-15
Benrus Watch Co. (quar.) 20c 8- 1 7-15
Benson & Hedges, $2 conv. pref. (quar.) 50c 8- 1 7-12
Best Foods, Inc. iquar.) 50c 7-22 7- 1
Birtman Electric Co. (quar.) 25c 8- 1 7-15
Bliss (E. W.) Co. tquar.) 25c 8- 2 7-12
Bloonungdale Brothers. Inc. , 70c 7-25 7-15
Bon Ami, class A (quar.) 1 $1 , 7-29 7-15
Class B 40c 7-29 7-15

Booth Fisheries Ccrp., ccmmon (quar.) 25c 8- 1 7-20
>4% preferred (quar.) $1 8- 1 7-20
Boston Eoison. Co. tquar.i _ 70c 8- 1 7-11
Bosior Personal Property Trust 20c 7-21 6-30
Brantford Roofing Co., Ltd ___ $50c 8- 2 7-15
British Columbia Forest Products. Ltd. (s-a) $15c 8- 1 6-30
British Columbia Pulp & Paper Co., Ltd.—
7% preference (accum.)__ t$1.75 8- 1 7-15

British Columbia Telephone Co.—
6% 2nd preferred (quar.) $$1.50

Brockway Motor Co 50c
Pulp & Paoer Co., Ltd. (irreg.)— $25c

Brown Rubber Co. (quar.) 25c
Bucxeye Steel Castings, common 25c
6% preferred (quar.) $1.50

Buda Company 20c
Bullock's Inc., 4% pfd. (quar.) $1
Burns & Co., Ltd.—
Class A pref. (participating) $30c
Class A pref. (participating) $30c
Class B (quar.) ! $30c
Clpss B (auar.)____r_„. ' $30c

Burroughs Adding Machine Co. (quar.) 20c
Butterfly Hosiery Co., Ltd., com. (quar.) $25c
IV, preferred $st so

Byers (A. M.) Company, 7% pfd. (quar.) $1.75
Byron Jackson Co. (quar.) 50c
Caldwell LiDen Mills. Ltd., common $20c

$1.50 1st preferred (quar.) -— $38c
80c 2nd partlc. preferred (o,uar.) $20c

California Electric Power, $3 pfd. (quar. ___ 75c
California Ortgon Power Co., com. (quar.)_ 40c
California Packing Corp., common (quar.) 62V2C

5% preferred (quai.) 62'/2c
California Poitland Cement (quar.) $1.80
Camden Refrigerating & Terminals Co.—
Common (s-a) 12'/2c
5% preferred (s-a) $2.50

Canada Cement Co., Ltd.—
$1.30 preference (quar.) $32'/2c

Canada Crushed Stone, Ltd • $15c
Canada Foundries & Forcings', ltd.—
Class A (quar.)__— $37'/2c

Canada Northern-Power Corp., Ltd. (quar.)_ $15c
Canada Southern Railway (s-a) $$1.50
Canadian Bronze, Ltd., common. $31 c
5% preferred (quar.) $$1.25

Canadian Converters Co., Ltd.—
Class A (quar.) $18%c

Canadian Dredge & Dock Co., Ltd.—
Common $25c
Common $25c
Common $25c

Canadian Industries, Ltd., common (quar.) $17'/2c
Canadian Investors Corp., Ltd. (quar.) $10c
Canadian Oil Cos., Ltd. (quar.)__ $20c
Canadian Pacific Railway Co. —

4% non-cumulative preference (s-a)____ $2%
Canadian WalJpaner Manufactuiers, Ltd.—
Class A $$1
Class B $$1

Capwell, Sullivan & Furth, 6% pfd. (quar.) 37'/2c
6% preferred (quar.) 37V2c

Carolina, Clinchficld & Ohio Ry. (quar.)— $1.25
Carolina Power & Light, common (quar.)— 50c
Carpenter Faper Co., 4% pfd. (quar.) $1
Carson, Pirle, Scott & Co., 4'/2% pfd. (quar.) $1.12'/2
Celotex Corporation, com. (reduced quar.)__ 25c
5% prefeired (quar.)_ 25c

Central Cold Storage Co ?0c
Central Hudson Gas & Electric, com. (quar.) 12c
Central N. Y. Power Corp.—
3.40% preferred (quar.) 85c

Central Power & Light (Texas)—
'

4% preferred (quar.) $1
Central & South West Corp, (quar.) 20c
Chain Store Investment Corp.—
4y2% convertible preferred (quar.) 56'/4C

Chain Store Real Esta'te Trust (Mass.)—
Quarterly 75c

Cha6e Candy Co., 57c conv. pfd. A (quar.) 25c
5% preferred B (quar.)__: —25c

Chase Nalional Bank (N. Y.) (quar.) 40c
Chasers, Inc. 5c
Cherry-Burrell Corp., common (reduced)— 15c
4%' preferred (quar.). — $1
4% preferred (series of 1917) (quar.) $1

Chesapeake & Ohio Railway Co.—
3V2% conv. preferred (quar.) 87'/2c

Chicago Corporation (quar.) —
, 15c

Chicago Molded Products — 10c
Chickasha Cotton Oil <quar.)—— 25c
Chrysler Corporation _______________$1.25
Cincinnati Gas & Electric, common-. 35c
4% preferred (quar.) \'v;v--,$l

Cincinnati Inter-Terminal RR. Co.—

4% preferred (s-a) — $2 8-1 7-20
Cincinnati, New Orleans & Texas Pacific Ry. : >

5% preferred (quar.)— $1.25 9- 1 8-15
Citizens Utilities Co. (increased s-a) — 35c 8-20 8- 1
-. Stock dividend— 3% 8-20 8-1
City Stores Co., com. (quar.)— 30c 8-1 7-6
Class A (quar.)__ 30c 8-1 7* 6

Clark (D. L.) Company—____________ 25c 7-25 7- 9
Clary Multiplier Corp. (stock dividend) 4% 12-31 12-15
Cleveland, Cincinnati & St. Louis Ry.—
Common (s-a) ——— $5 7-30 7-15

5% preferred (quar.) — $1.25 7-30, 3*15

8- 1

8-16

7-25
9- 1

8- 1

8- 1

7-28
8- 1

7-28

10-28
7-28
10-28

9-10
9-15

1-30
8- 1

8-15
'8- 1

8- 1

8- 1

8 -1

7-20

8-15

8-15

7-25

7-29
9-30

9-20

9-20

9-15

7-25
8- I
8- 1
8- 1

7-30

8- 2
11- 2

2-2-50
7-30

8- 1
8-15

8- 1

7-22

7-22
9- 1

12- 1
7-20

8- 1
8- 1
9- 1

7-30
7-30

9-15
8- 1

9- X

8- 1
8-31

8- 1

8- 1
10- 1
10- 1

8- 1
7-20
7-30
7-30

7-30

8- 1
;■> 8- 1

7-23
10-14
9-14
8-15

10- 1

7-15

7-26

7- 5

8-18
7-20
7-20

7-18

7-12

7- 8

10- 7
7- 7
10- 7

8- 5

8-15
ft.™

7-15

7-30
7-io

7-15

7-15

7-15

6-30

7-30

,7*30
"

7-11

7- 8

9-16

8-19

9- 1

8-29
6-20

6-22
7-11

7-11

7- 0

7-0

10- 6
1- «
6-30

7-11

7-15

7- 1

7- 8
7- 8
8-15

11-15
7- 8

7-11
7-20

8-15

7- 8
7- 8
9- 1
7-11

8-10

7-15

7-29

7-15

7-20

9-15
9-15
7- 1
7- 1

7-20
7-20
7-20

7-7
7- 8
6-18
9- 8
8-15
7-15

9-15

Per

Name of Company Share

Cleveland Electric Illuminating Co., com.— 55c
$4.50 preferred (quar.) $

Clinton Industries, Inc. (monthly) ^6°
Monthly 20c
Monthly ♦

Clorox Chemical Co. (quar.)_ ouc
Coca-Cola Bottling Co. of St. Lcuis (quar.)_ 2jc
Cochrane-Dunlop Hardware, Ltd.—
; Class A (quar.)
$1.20 preference (quar.)———-—

Cockshutt Plow Co., Ltd. (quar.)— J^ucColonial Mills, Inc. (quar.)—-. --—

Columbia Gas System, Inc. (quar.)———- 18 AC
Combuston Engineering-Superheater, Inc.-^-
Quarterly —

Commonwealth Edison Co. (quar.) no
Commonwealth International Corp., Ltd.-^- ,

Increased '<«« ^

Concord GasT 7 % preferred (actum.)
Connecticut River Power. 6% pfd. (quar.)_ $1.50
Connecticut Pcwer & Light—

$1.90 preferred (quar.) —4
$2 preferred (quar.); —

$2.20 preferred (initial quar.) ooc
Connohio, Inc., 40c preferred (quar. 10c
Consolidated Bakeries of Canada, Ltd.—
Interim t25c

Consolidated Chemical Industries— h

Class A (quar.) 37/'°Consolidated Dearborn Corp. (quar.) ^
Consolidated Edison Co. of N. Y.— "

$5 preferred (quar.)
Consolidated Paper Co. (quar.) 25c
Consolidated Paper Corp., Ltd. (s-a)..—^
Consumers Gas Co. (Reading, Pa.) 20c
Container Corp. of America, common

4% preferred (quar.) **
Cook Paint & Varnish, common (quar.)

$3 prior preferred (quar.) 'DC
Copper Range RR. Co.—

_ '
5% non-cum. preferred (initial)

Corn Exchange Bank Trust Co. (N. Y.)—
Quarterly — oJ:®Corn Products Refining, common (quar.)— sue

Corrugated Puper Box Co., Ltd., common— taTkc
5% prefeired (quar.)

Courtaulds, Ltd.—
,,

American deposit receipts for ordinary
(final) 5%

Craig Bit Co., Ltd., common (s-a) +2ac
Crown Cork & Seal, Ltd. (quar.)—, +!)UC
Crown Zellerbach Corp.

$4 2nd preferred (quar.)
$4.20 preferred (quar.) * JL

Crum «fe Forster, 8% preferred (quar.) a>2
Cuban-American Sugar Co., 7% pfd. (quar. $1.7j
Cuban Atlantic Sugar Co., 5% pfd. (quar.)_ $1.^5
Cunningham Drug Stores, Inc.-
Curlee Clothing, 4»/2% preferred (ouar.)—
Dana Corporation, common 2sc
Davenport Water, 5% preferred (quar.)

in-
Davidson Brothers, Inc —

Davis Leather Co., Ltd., class A (quar.)— +27 ,2c
Class B (quar.)— :

Dayton Rubber Co., common (reduced) luc
$2 class A (quar.)

De Vilbiss Company " innDelaware Power & Light (quar.)— ^uc
Dennison Mlg. Co., common A_
Voting common

$8 debenture stock" (quar.)
Denver Union Stock Yard Co. (quar.)
Detroit Gasket & Mfg Co —-—

Detroit-Michigan Stove, 5% pfd. (quar.)— 50c
5% preferred (quar.) BUC

Diamond Match Co.—

6% participating preferred (s-a) *J>C
6% participating preferred (s-a) - 7*5

Discount Corp. of N. Y._. $2
Disher Steel Construction Co., Ltd.—
$1.50 convertible class A preference (quar.) $37'/2C

Dividend Shares, Inc.___ '

Dodge Manufacturing Co. (quar.)
+1»,Dome Mines. Ltd. (quar.)_t—. $17/2c

Domlnguez Oil Fields—
Monthly ——:—

Monthly
Dominion & Anglo Investment Corp., Ltd.—

5% preferred (quar.)— :
Dominion Eiidge, Ltd. (quar.) +8uc
Dominion Coal Co., Ltd.—
6% prefeired (acciun.)

Dominion Fabrics, Ltd., common. -— T2U.
6% 1st redeemable preference (quar.)— —Ji,
2nd convertible preference (quar.) r +^1

Dominion Gas & Electric, 4% pfd. (quar.) t-jl
Dominion Malting Co., Ltd., common U5C

5% preferred (quar.)__ —

Dominion Oilcloth & Linoleum Co., Ltd.— $tuc
Dominion-Scottish Investments, Ltd.—

5% preferied (accum.)
Dominion Steel & Coal, Ltd., class B (quar.) $2oc
Dominion Stores, Ltd. (quar.)
Dominion Tar Chemical Co., Ltd (quar. _ $2.>c
Dominion Woollens & Worsteds, Ltd . -
Donnacona Paper Co., Ltd. —

...

41/2% convertible preferred (quar.) +1/2Dover Industries (quar.)—
Quarterly „/ * ,

Dow Drug Co. (quar.)—' _——

Dryden Paper Co., Ltd. (quar.) +3dc
du Pont (E. I.) de Nemours & Co.—

$4.50 preferred (quar.)
an\/ n$3.50 preferred (quar.) —

Duccmmun Metals & Supply Co. (quar.)— wc
Dun <Ss Bradstreet, common (quar.).. — 3uc

4'/2 7o preferred (quar.) ticDuplan Corporation (s-a)
Dwight Mfg. Co '
Eagle Oil & Refining—
East Coast Electric Co. (quar.)
East Pennsylvania RR. (s-a) 8.1.00
Eastern Massachusetts Ry.—
6% preferred A (quar.)
6% preferred A (quar.)
6% preferred B (accum.)
6% preferred B (accum.)

Elastic Stop Nut Corp. of America isc
Ekco Products Co., common (quar.)

4'/27o preferred (quar.)*. * '

Elgin National Watch Co. (quur.)
Empire Millwoik Corp. (quar.) ^
Employees Credit Corp., class A 20c
Class B —- -

2nc80c preferred (quar.)
onur

$1.50 prior preferred series A (quar.)— " 0l
Employers Group Associates (quar.) 20c
Enamel & Heating Products, Ltd $ouc
Erie Railroad Co. < > -

C1
$5 preferred A (quar.) ®

„
$5 preferred A (quar.)—— *\

Esmond Mills, Ltd., 5% pfd. (quar.) $25c
5% preferied (quar.) __ _—---------- ^Faber, Coe & Gregg, Inc., 7% pfu. (quar.)_ $1-75

Faletaff Brewing Corp. (quar.)—
4'/2 % preferred (quar.) $0.185625

Farmers & Traders Life Insurance Co.
Syracuse, N. Y. (quarterly) ^Fashion Park, Inc.,. .common (quar.) » c
Ccmmon (quar.)

When Holdert
Payable of Rati.

8-15 7-20

10- 1

8- 1
9- 1

10- 1

9-10

7-2u

8-15
8-15

9- 1

7-21

8-15

7-30
8- 1

8-15

8-1?
9- 1

8- 1

8- 1

8- 1

10- 1

8- 1

8- 1
8- 1

8- 1

9- 1

7-18

9-15

8-19

9- 1

9- 1

9- 1

8-22

8- 1

7-25

9- 1
• 9- 1

8- 4

8- 1

8-15

9- 1

9- 1

9-30
9-30

10- 1

7-20

10- 1

8-15

8- 1

7-21
9- 1
9- 1

7-23
7-25

7-20

7-30

3-15

8-15
8- 1

9- 1

7-25

8-15

11-15

9- 1
3-1-SO

7-20

8- 2
8- 1

8-15

7-30

"s? 7-29
8-31

9- r
*

8-25

8- 3

8- 2

8- 2

8- 2

10- 1

8- 1
8- 1

7-29

9- 1
> 8- 3

9-15

8- 1

8- 1

8-15
9- 1

12- 1
9- 1

8- 1

7-25
7-25
8- 1

9- 9

9-30
7-30

8-15
7-21

7-25

7-19

9-15

12-15
8-

11-
8-

8-

8-

9-21

7-30

8-15

3-15
8-15

8-15

7-30

7-30
•

9- 1

12- 1

8- 1

11- 1
8- 1
8-29

10- 1

10- 1
8- 1

11- 1

9- 0

7-16

8-16

9-16
8-25

7- 9

7-30

7-30
8- 1
7-11

7-20

7-20

7- 1

8- 1

7-30

8-1*

7- 5

7- 5

7- 5

9-20

7-12

7-13
7-15;

7- 8

8-20

6- 6
8-31

8- 5

8-19

8-16

8-16

7-22

7-19
7- 1

8-12

8-12

6-23
7-18

7-15

8-12

8-12

9-17
9-16

9-16

7- 5
9-15

8- 1

7-11
7- 7

8- 1

8- 1

7-11

7-11
7- 8

7- 5

7-25

7-25

7-25

8-15

7-11

8-10

11-10

8- 9
2-6-50

7-13

7-15
7-15

8- 1

6-30

7-17

8-17

8-15

7-29

7- 8

7-15

7-15

7-15

9-15
7- 8

* 7- 8
6-30

8-15
7- 8

8-15
7- 2

7-15

7-15

8-15

11-15
8-19

6-30

7- 8

7- 8

7-15
8-19

9-20
7-18

8- 1
7- 9

7- 9

7- 1

9- 1
12- 1

7-15
10-14
7-15
7-15
7-15
9- 1

7-15

7-29

7-29

7-29
7-29

7-16
6-30

8-15
11-15
7- 8
10- 7
7-15
8-13

9-10

9-15

7-15

10-18
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Name of Company
„ Sh*Te

Fedders-Quigan Corp. (quar. •

*eaeral tire Insurance Co. of Canada (S-a) _ .

Serai-annual
—----—*ti tnFederal Grain, Ltd., 6'A% pfd. (accum.)—

40cFederal Insurance Co. (N. J. (quar.)——
Federal Loan Co. of Pittsfleld. Inc.

^- $1.20 participating preferred (quar.)—3oe
Federated Department Stores, Inc.--
Common (quar.) _---

ogy4(4% preferred (quar.) — *
Fih^boeM Products. Inc.— '•

6% prior preferred (quar.)--------
Flciu W»nali Fieid)
Filtrol Co. of California (s-a)
Firestone Tire & Rubber Co.—— —■

Fitzsimmons Stores, Ltd.— .

V 6% 1st preierred iquar.)-
6% 1st preferred (quar.) — •i-0

Florida Power & Light Co.—
*■' 414% preferred (quar.) ; —• **-*■*/»

'
Food Machinery & Chemical Corp.—
3%% preferred (quar.)

,Footer & Kleiser Co. (quar.) /2L

Foster-Wheeler Corp.
,

-7V6% prior preferred (quar • —

Foundation Co. of Canada, Ltd — *•»«!

Franklin Stores Corp. (quar.)
££Fraser Companies, Ltd., common — *duc

Froedtert Grain 4s Malting Co., Inc.—
- Common (quar.)
1 Stock dividend ——

$2.20 preferred (quar.)—
Gabriel Company, 5% preferred (quar.)—- 12/;?<?Galr Co. of Canada, Ltd., 4% pfd. (quar.) t$l
Oatr (Robert) Co.

6% preferred (quar.) —

? 9% preferred (quar.)
Camble-Skogmo, Inc., common (quar.) zoc
5% preferred (quar.) V o^/zc

Gardner-Denver Co., common (quar.) <J.,c
"■> 4% preferred (quar.) *1
General American Transportation—

.t$4.25 preferred A (quar.) $1.06 /4

General Baking Co.. common- < 15c ■

$8 preferred (quar.).-' *

General Electric Co '

General Fcods Corp., common (quar.) buc
$3.50 preferred (quar.) —87/aC

General Investors Trust (Boston) , (quar.)*. ®c
General Metals Corp.— . 50c ,

General Mills, Inc. (quar.)——. . < 5uc
General Motors Corp. • ^ (
1 $5 preferred (quar.).-.
-

$3.75 preferred (quar.) —- 93
General Public 8ervlce, $6 preferred (quar.) $1.50
• $5.50 preferred (quar.)— —-— *1,37/3$4 prefeired (ouar,)———
General Public Utilities Corp. (quar.)—— 20c
General Shoe Corp.— 6
General Steel Wares, Ltd., common $20e

6% preferred (quar.) — *„h,Gillette Safety Razor Co., common (quar.)— 62
• $5 preferred (quar.) ————— $1-25
Gimbel Brothers, Inc., common (o.uar.)—- , ..250 •

$4.50 preferred (quar.)—— tl.iZVa
Gladding, McBeau & Co. .(quar.) — 50c
Godman (R. C.) Company > lj>C'Goodall Rubber Co.; (quar.)
Goodall-Sanford, Inc., common (quar.) ;. i:37V5c
, 4% preferred (quar.)——- ->'• :-V
Goodyear Tire & Rubber, common (quar.)— X':"
i $5 convertible preferred (quar.)-———- . $1.25.
Goodyear Tire & Rubber Co. of Canada, Ltd.—

•en- '4% preference (quar.) ——— -*"0c £
Gotham Hosiery (quor.) _______— 40c
Goulds Pump3, Inc., 5% pfd. (quar.) •/.; 25c
Grafton & Company, Ltc'.., class A (quar.)— $25c

Class A (quar,)_ ——————— *£5°Grand Union Co. (quar.)< i— 25c
Grayson-Roblnson Stores—

>»» Common (increased quar.) — 25c
»' $2.25 preferred (quar.) 56Vic ;•
Great Lakes Engineering Works - I5c
•Great West Felt Co.. Ltd $30c
Green (H. L.) Company, Inc. (quar.). : y. 50cGreenfield Gas Ltght— - . '

. ' '

i-r 6■% non-cum. preferred (qupr.) ; „• 75c
. Griess-Pf.eger"Tanning Co. (quar.)—. 50c
Gypsum Lime Si Alabastine of Canada, Ltd. '

... § * Quarterly J.————„ — —125c
Quarterly

—— 125c
Hall (C. M.) Lamp Company 10c
Halliburton Oil Well Cementing Co. (quar)- 37'/ao'

Harbison-Walker Refractories Co.— 1

6% preferred (quar.)——. ——— 50
Harris (A.) Company, 5'A% pfd. (quar.)— $1.37'/2
Harrisburg Gas, 4Va% pfd. (quar.)— $1.12Va
Harrisburg Railways Co. (s-a)———1sc
Hart, Schaffner & Marx (quar.) 60c
Hartford Electric Light Co. (quar.i—— 68-V4C
Hartz (J. F.) Co., Ltd., class A (quar.) mVic
Hat Corp. of America

4Va% preferred (quar.)—— $1.12Va
Hayes Industries Inc. (quar.) — —- 25c
Hayes Manufacturing Corp.— — 15c

• Hec'nt. Company, common (quar.) 40c
334% preferred Cquar.) 93^40* Hercule3 Powder Co., 5% preferred (quar.) $1.25

Hercules Steel Products Co., common 5c
1% preferred A (quar.)— —— 35c

Hibbard, Spencer, Bartlett & Co.
.

Monthly — — —-— 25c
Higbee Company, 5% preferred (quar.)— $1.25
Holly Development Co. (quar.) lc
.Holly Sugar Corp., common (quar.)———- 25c

5% convertible preferred (quar.). — v 37V2C
Home Insurance <N. Y.) (increased s-a)— 70c
Horn & Hardart Co. (N. Y.), common 50c

preferred (quar.)„ $1.25
Houston Lighting & Power Co.—""

$4 preferred (quar.) $1'

Hudson. Bay Mining & Smelting Cc.,. Ltd.— tSI
Hussmann Refrigerator Co., com. (quar.)— 25c

, $2.25 preferred (quar.) ' 56'Ac
Huttig Sash & Door Co., common (quar.).. 50c
k 5% preferred (quar.) $1.255% preferred quar —— - $1.25
Hydro-Electric Securities Corp., common—*. 20c

5% preferred 's-a) $2ac
Illinois Brick Co. (quar.) —— 10c
Illinois Power Co., common (quar.) 50c

4.70% pieferred (lnitiajl—66 7/12c'Illinois Terminal Railroad .Co.—(quar.j, — 20c
Imperial Tobacco Co. of Canada. Ltd.—

• 4% preferred (quar.)—
— t25c

Incorporated Investors —25cIndiana Associated Telephone Corp.— „ .
. • .$2 preferred (quar.) ' *< 50c

Indianapolis Water Co., class A (quar.) ' - 20c
5% preferred A (quar.)—, —$1.25

Industrial Silica Corp.—
6Vi% preferred (accum.) - 17c

Inglewood Gasoline Co
, t

. 2c
Institutional Shares—
Insurance Group shares - 3c

Interchemical Ccrp., common (quar.) 30c
\4Vz% preferred (quar.): $1.12'/a
International Business Machines (quar.)— , $1
International Holdings, Ltd 160c
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When Bolder$
Payable of Rec.

7-28 7-13

8-18
8-18

10- 1

8-11
7-18

9-20

7-29 7-23

7-29

7-29

7-31
7-20

8- 1

8-15

10- 1
7-22

7-25

7-20

7-29

7-29

7-29

8- 1

9- 1

9-10

12-20

7-30
7-30

7-20

8- 1

8- 1
3- 1

10- 1

7-25

8-15

8- 1

7-20

8-15

8-1

8-

8-

8-

8-

8-

7-19

7-19

8- 1 7-16

7-15
7- 5

9- 1 8-20
12- 1 11-20

9- 1 8-11

8-15

7-30

8-15
8- 1

7-25

8-. I

7-25

7-25

7-20

8- 1

8-15
9- 1
9- 1

9-15

9-15

7-30

8- 1

7-21

9-15

12-15

8-26

7-20
8-15

,V 9-15

10- 1

8- 1

8- 1

8- 1

9- I

12- I

7-22
9-30

7-20

8- 1

10-15
7-i 8

7-19
8- x

8- 1

8- 1

7-25
8- 1

7-30

7-30
8-15

7-25

3- 1

7-29
8- 1

7-25

8- 1

8- 1

8- 1

8- 1

9- 1

8- 1

9-12

8- 1

8-15

9-12

9-30
12-30

8- 1

8-

8-

8-

8-

. 8-

8- 1

7-29

8- 1

V 9- 1

10- 1

9-10
8- 1

7-31

8- 1

8- 1

9-10

8-15

7-15
8- 1

l-l«

6-30

7-15

tt-ou

7-15

7-15
7-15

7-15

8-13

8-19

12- 1

7-18
7-18

7- 5

,7-20

6-28

7-18

9-19

6-17

7-25*

■7-11*

6-30

K 7-30
'

7- 8*:

7-11
7-11

6-30
6-30
6-30

7-15
7-18
7-18

7- 8

7*1

7- I

I- 8
7-a
7- 9

7-20

8- 1

8-15

8-15

8-15

8-15

7- 9

7-15

7-11
8-25

11-25
8- 8

6-30
8- 1

9- 7
9-20

7-15

7-15

< 7-13

8- 1

II- 1

7-11
9-15

7- c

7-25
1
9-30

6-28
7-to

7-20

7-14

6-25
7-15

7- 8

7- 8

8- 3

7-15

7-15

7-19
7-15
6-30

7- 8
7- 8
7- 1

7-12

8-12

7-15
8-12

7-20
8- 1

9- 2

9-20
12-20

6-30

6-JO
7-11

7-11
7-11

7-11

6-21
6-29

7-15

8-10

9-10

9- 1

7-15

6-30

7-20
7-20

8-22

7-15

-

Name of Company

International Nickel Co. of Canada, Ltd.—
7% preferred ($100r par) (quar.)
7 % peferred ($5 par) (quar.) *

International Resistance Co.—
6% convertible preferred (quar.)

International Utilities Corp. (quar.)

Intcrtype Corp. 2
Investment Foundation, Ltd.— •

6% convertib.e preference (quar.)—L—
Investors Mutual, Inc ; — *

Investors Tele phone Co. (s-a).
Now on a quarterly basis

Investors Trust Co. of Rhode Island—
Participating preferred (quar.) —

Participating
Iron Fireman Mfg. Co. (quar.)

Ironrite Iron Co. 55c conv. pfd. (quar.)—„

Jantzen Knitting Mills, common (quar.)—
5% preferred A (quar.)
4V*% preferred B

Jantzen Knitting Mills of Canada, Ltd
Jersey Central Power & Light Co.—

4% preferred (quar.)
Jewel Tea Co., 334% preferred (quar.)
Johns-Manvilie, 3'/2% preferred (quar.)
jQhncon & Johnscn, 4% 2nd pfd. A (quar,)_
2nd preferred series B (quar.)
8% preferred (s-aU —

Johnston/Mutual Fund, Inc..i.-^..i.^>.--.-——
Kansas City Power & Light, 4% pfa. iquar.)

3.81>% preferred, (quar.)
Kellogg Switchboard & Supply Co., com
5% preferred (quar.)

Kennedy's, Inc., common (quar.)
Kewanee Public 8erv:ce Co.
7% preferred (final dividend). All out¬
standing shares called for redemption
on Aug. 1 at $53 per share plus this
dividend.

Klrsch Company— /
- $1.50 preierred (quar.)
$1.50 prefened (quar.)
$1.50 preferred (quar.)

Knudsen Creamerj Co., 60c pfd (quar.).—
Kobacker Stores, Inc., common (quar.)

$1.37»/2 preferred (quar;) :

Kokomo Water Works, 6% prefeired (quar.)
Kress (S. H.) & Company (quar.)
Extra.' i;

Kroehler Mfg. Co.,
J ,4'/2 % preferred A (quar.)
'• '4Va% preferred A (quar.)
Kroger Company, common (quar.)__
, 6% 1st preferred (quar.)—t— ——

7% 2nd preferred (quar.)—'
Kropp Forge Co.. : —

La Luz Mines, Ltd. (resumed)
Laclede-Christy Co. (quar.) _____—__;
Lake of the Woods Milling Co., Ltd.—
Common (quar.) - : ,

7% preierred (quar.)
Lane Bryant, Inc., 4'/2% pfd. (quar.)_—__
Laura Secord (see Secord Laura Candy Shops)
Lazarus (F. ,& R.) & Co. (quar.) —__

Lee^RublJer-& Tire Corp. (quar.)______
Lees (James) Sons,-3.85% pfd. (quar.)..
Legare Co., Ltd., 6% pfa.- (accum.)
Lehigh Portland Cement Co. (quar.)
Leitich Gold>-Mines, Ltd.__-
Lerner Stores Corp.

• :4'/2% preferred (quar.)_ —________

Lewis Brothers, Ltd. — •

Lincoln National Life Insurance (quar.)
'

<■ ■ Extra n ;

Quarterly
Lincoln Printing Co., common
- $3.50 preferred (quar.)
Lindsay (C. W.) & Company—

6Va % preferred (accum.)
Link Beit Co. (quar.)
Lit Brothers, common.

Little Miami RR. Co. - <■ - • *

Original capital
Original capital
Original capital A

t Special guaranteed (quar.) ;

Special guaranteed (quar.)
Special guaranteed (quar.)

Lock Joint Pipe Co.
8% preferred (quar.)
8% preferred (quar.)

Loew's Boston Theatres (quar.)____
Extra

Longines-Wittnauer Watch Co. (quar.)
Lorain Coal &: Dock

5% preferred (quar.)
5% preferred (quar.)
5% preferred (quar.)

Louisiana Power & Light, $6 pfd. (quar.)_
Lukens Steel Co. (quar.) —

Luzerne County Gas & Electric—
4'A% preferred (quar.)_ ;

Macy (R. H.) & Co., Inc.— '
4'A% preferred A (quar.)

Mailman Corp., Ltd., 5% pfd. (quar.)
Maltine Company, common (increased)
Manitoba Sugar. 6% preferred (accum.)
Marshal Field & Co. (qr.ar.)____
Massachusetts Investors Trust Shares of
Beneficial Interest, common.

Massawippi Valley RR. (s-a)
Maul Macotta Corp
May Department Stores, Co., com. (quar.)
$3.75 preferred (quar.)
$3.75 preferred (series 1947) (quar.)
$3.40 preferred (quar.)

Maytag Co., $3 preferred (quar.)
- $G 1st preferred (quar.)—
McArthur Chemical Co., Ltd.— '
1

5% preferred (quar.)
McCabc Grain Co., Ltd., class A (quar.)
Class B i

McCall Corporation (quar.)
McClatchy Newspapers ; ;
7% preferred (quar.)
7% preferred (quar.) ;

McColl-Frontenac Oil Co., Ltd.—
4% preferred (quar.)

McCcnnick & Company, 5-% preferred (s-a)
McGraw Electric Co. (quar.
Mclntyre Porcupine Mines, Ltd. (quar.) ____
McKales, Inc. (reduced s-a

McLellcn Stores Co; (quar.)
Mercantile Stores, 7% preferred (quar,)____-
Mercury Mills Ltd. (quar.)
Merritt-Chapman: & Scott-\s-ai -

Michaels .Stern & Co., preferred (quar.)
. Preferred Jquar.),
Michigan Gas & :Electric Co;——
- 4.40% prefeired fquar.)—- —

Mid^Ccntinental Petroleum Corp. (quar.)___
Midwest Rubber Reclaiming (quar.)
Miller & Hart, Inc.-
v Common (quar.) '
$1 prior preferred (quar.)

Miller.& Rhoades, 4'A% pfd. (quar.)1
Minneapolis & St. Louis Ry
Minnesota & Ontario Paper Co. (reduced) _

Mississippi Power & Light, $6 pfd. (quar.)_

Per When Holdere
Share Payable of Rec.

t$l 75 8- 1 7- 5

t8%C 8- 1 7- 5

7Vic 8- 1 7-15

25c 9- 1 8-12«

40C V "• 9-15 9- 1

$75c 10-15 9-15

15c 7-21 6-30

75C 9-29 9-20

37 Va C 8- 1 7-19

25c 8- 1 7-19

30c 9- 1 8-10

30c 12- I 11-10

133Ac 7-39 7-15
20c 8- 1 7-15

$1.25 8-31 8-25

$1.06 V* 8- 1 7-25

$25c 8- 1 7-15

$1 8- 1 7-U

93Vc 8- 1 7-18

87'AC 8- 1 7-11

$1 ,7-30 7-15

87ViC 8- 1 8- 1

$4 8- 1 8- 1

20C 7-20 6-30

$1 9- 1 8-15

95c
* 9- 1 8-15

15C 7-30 7- 6

$1.25 7-30 7- 6

30C

(

7-26 7-9

29%C 8- 1

37'Ac 10- 1 9-21

37'AC 1-2-50 12-22

37'Ac 4-1-50 3-22

. 15c 8-25 8-15

20c 7-30 7-15

.'»4%c 8- 1 7-15

$1.50 8- 1 7-U

50c 9- 1 8-10

"Yiv EOC 8- l i 7-11

$1.12 y2 9-27 9-21

$1.12Va 12-28 12-21

60c 9- 1 8-10

$1.50 10- 1 9-15

$1.75 8- 1 7-15

10c 7-20 7- 8

f 5c 8-10 7-20

35c J. 8-31 8-10

J40C 9- 1 8- 1

$$1.75
. .'9- 1

*

8- \.
56 'Ac 8- 1 7-15

$1.50 ; 7-20 7- 9

50c 8- 1 7-15*

96'Ac 8- 1 7-15

$$2 8- 3 7- 9

50c 9- 1 8-10

$2c 8-15 ' 7-29

$1.12 'A 8- 1 7-20

$25c
*

7-31 6-30
'

30c 8-1 7-23

30c 8- 1 7-23

30c 11- I 10-24
50c 8- 1 7-14

87'AC 8-1 7-14

4-' $«4 8- 1 7- 1

$1 9- I ; 8- 4

25C 7-25 ' 7-11

$1.10 9-10 8-23

$1.10 12-10 11-24

$1.10 3-10-50 2-21

50c 9-10 8-23

50c 12-10 11-24

50c 3-10-50 2-21

$2 10- 1 9-21
* $2 1-2-50 12-23
15c 8- 1 7-18

; 10c 8- 1 7-18

15C 7-19 7- 5

62'Ac 10- 1 9-20

62'AC 1-1-50 12-20

621AC 4-1-50 3-20

$1.50 8- 1 7-U

10c 8-15 7-29

$1.06'A 8- 1 7-15

$1.06'A
'

8-1 7- 7

$$1.25 7-30 7-15

25C 8-15 8- 5

t«3 10- 1 p-i«i

50c 7-31 7-15

30c 7-25 6-30

$3 8- 1 7- I

5c 7-25 7-15

75c 9- 1 8-15

93%c 9- 1 8-15
93%C 9- 1 8-15

85c 9- 1 8-15

75C 3- 1 7-15

$1.50 8- 1 7-15

$25c 8- 1 7- 8

$15C 8- 1 7-15

$10c 8- 1 ■ 7-15
~ 50c ' 8- 1 7-15

43%c 9- 1
'

433Ac
, 12- 1 : —

t$l 7-20 6-30

$2.50 3- 1 4 7- 1

75c 8- 1
'

7-16

$50'AC 9- 1 8- 2

r- 25C 7-20 6-30

37'Ac 8- 1 7-12
- $1.75 A- 8-15 7-30

$15c 8- 2 7-15
80c 8-15 8- 1

$1.12 y2 8-31 8-19

$1.12 VA 11-30 11-17

$1.10 8- 1 7-15

75C 9-15 8-15

25c 8- 1 7-13

37VAC 10- a 9-20

io- a ,9-29

$1.06 Va' 7-30 7-20

25c 8- 1 7-22

25c 7-20 6-30

*1 50 8-1 7-15

9- 1
" 9- 1

12-15
8- 1

8-

8-

10-

10-

10-

10-

7-30

8- 1

8- 1

7-30

7-20

7-20

S- 1

9-28

12-28
7-30

9-12

12-12

10-14
8-Ji

8- I

8- 1

8- 1

8- I
10-29

12-15

12-15

10- 1
1-1-50
10- 1

7-20

8- 1
7-29

8-15

7-29

8-15

8-15:

V 9" 1
8- 1

1 7-29

8- 1
- 8- 1

8- 1

- 8- 1

8- l

:
8- 1

'

8-1
•& 9- 9

8-10

8-15

8-151
11-15
7-15

7-15

7-11

8-31
8-31
8-31

8-31
7- 8

7- 8.

7- 8

7-12

6-3U

6-30

7-20

9-15
12-15
6-30

8-23

11-23
7-20

7-15

7-15

7-18
pT . fv

9- 9
8- 9

7-15

7- 8

7-11*

- 7-22

10-19
12- 5

12- 5
"t • ']-y i

9- 2

12- 2
9- 2

6-30
•.

7-15
7-15

7-31

7-15

8- 5
8- 5

e-io
' ■■h '

7-15
'7-19

7-15

7-20

7-2<f

7-15

7-15

7-15

7-15

, 8-10
' 7-13

, . '
, , r Per When Holder*

, Name of Company y . shaft Paya&1< 0f {tec.
Missouri Utilities Co., common (quar.) 25c

5% preferred (quar.) $1.25
Mitchell (Robert). Ltd. I50c

Monongahela Power, 4.40% pfd. (quar.) $1.10
4.80% preferred B (quar.) $1.20

Montana Power, $6 preierred (quar.) , $1.50
Moore'Corp., Ltd., common (quar.)—..—.— 175c

4% redeemable preferred (quar.). .i. 125c
7% preferred A (quar.) — t$1.75
7% preferred B (quar.) t$1.75

Moxrelx wonnj & Company (reduced). 12'/cC
Morris Plan Corp of America, common..:— 5c

$2.25 preferred A (quar.)— 56'Ac
Mount Royal Rice Mills, Ltd —_____ 112'/2c
Mountain Slates Power, common tquar.)___ 62v2c
5% preferred (quar ) —.— 62'/2c

Mur.ising Paper, 5% pfd. (quar.) " 25c
Mutual Chemical Co. ol America—

6% preferred (quar.) $1.50
6% preferred (quar.) $1 50

Mutual Investment Fund, Inc 10c
Mutual Telephone Co. (Hawaii)—

4.8% preferred A (quar.) 12c
4.8% preferred A (quar.) — 12c

Myles Standish Co 75c 8- 1
Narragansect Electric, 4'/2% pfd »quar.)__ 56'AC 8- 1
Nathan Strauss-Duparquet, Inc. (quar.) 25c 8- 1
National Battery Co. (quar.) 75c 8- 1
National Biscuit Co.
Common (quar.) _—40c

- 7% preierred (qitar.).^ ; $1.75
National Chemical & Mfg. Co. (o.uar.) 15c
National City Bank (N. Y.)____' 80c
National Distillers Products Corp. (quar.)— 50c
National Electric Welding Machine Co.—
Quarterly L 2c

National Erie Corp., 5% 1st pfd. (s-a)_____ $2.50
3% non-cum. 2nd preferred (s-a) $1.50

National Hosiery Mills, Ltd. «
Class A (quar.) tl5c
Class A (quar.) tl5c
Class B t30c

National Investors Corp. (quar.) V 8c
National Lead Co.
6% !plas3 B preferred (quar.) •--- $1.50

National Mallinson Fabric-) Corp ____^— - 20c
National Paper & Type. 5% preferred (6-a) $1.25
National Tank Co. (quar.) — ; 37'/2c
National Tea Co., 4'A% preferred (quar.)— 53V«c
3.8%; preferred (quar.): 47V2c

Nellcor .Win.), Ltd., 5% pfd. (quar.)— tSt.25
Nelsner Bros., Inc—
4%% convertible preferred (quar.) $1.183A

New Calumet Mines, Ltd.i———tbc
New Jersey Worsted Mills———25c
New Process Co., 7% preferred (qvar.)__.— $1.75
New York Merchandise Co., Inc 20c
New Ycrk Power & Light Corp.—
3.90% preferred (quar.i 97'/2c

Newberry (J. J.) Co., 33A% pfd. (quar.)— : 933Ac
Niagara Hudson Power , ■' ,, .'. /,1 i:
"15% 1st preferred 4 (quar.)$1.25

5% 2nd preferred (quar.)• $1.25
Norfolk & V/estern Ry., common (o.uar.) 75c
4% adjustment preferred" iquar.) 25c

North American Company—
Partial liquidating distribution (one share

- • new common, $8.50 par value, of Kansas. .

Power & Light for each four shares of
North American common held) Y '

North American Aviation;- -Inc—I — : • 50c
North Carolina RR.Y7% guaranteed (s-a).-. 83.50
Northern Engineering Works^.-f^—i*.-- 15c
Northland Greyhound Linos— -r_.. - :
'.v 334% preferred (quar.)_.s.j —- 933Ac >10—1
Northern States Power (Minn.), common—— ' 17V2c ■* 7-20
Northwest Airlines, Inc.— '
4.6% convertible preference (quar.) 2834c' 8- 1 7-20 '

Northwest Engineering (quar.)—. —— 50c 8- 1 7-15
Extra - 25c 8" 1 7-15

Northwestern States Portland Cement— _'.J
Quarterly .50c *10- 1 9-21

Nunn-Bush Shoe Co., common (quar.) 20c 7-30/ 7"15
5% preierred (quar.)—$1.25 7-30 7-15

Oceanic Oil Co 5c ; 10- 1 9-19
Ogilvie Flout Mills, Lid., common (quar.)— t25c 10- 1> 8-25

7% preferred (quar.) — 481.75 9-T 4 ' 7-27
Oklahoma Gas & Electric Co., com. (quar.)_ -*■'-* 60c 7-30/ €-30

5V4% preferred (quar.) — 81.31 VA 7-20- 6-30
Oklahoma Natural Gas, common (quar.)_— ; 50c 8-15 8- I

43A% pieferred A (quar.)— 59%c 8-15 8- 1
Oliver Corporation, 4V2% conv. pfd. (quar.) $1.12Va 7-30 7-15
Oliver United Filters, Inc., class A (quar.) 50c 8- 1 7-13
Class B (irreg.)__— —- 50c 8-1 7-13

Ontario Beauty Supply Co., Ltd.— •

Participaling convertible preferred (quar.) $25c 10- 2 9-20
Ontario Steel Products, Ltd., com. (quar.)_ t25c 8-15 7-15

Extra 125c 8-15 7-15

7% preferred (quar.) $$1.75 8-15 7-15
Otis Elevator Co.______-^---.—— 50c 7-29 7-^5
Outlet Company 4__. — $1.25 * 8- 1 7-29
Pacific Finance Corp. of Califcmia (Del.)—
" 5% preferred (quar.)___ ——— $1.25 8- 1 7-15
5% s. f. series preferred (quar.) —— $1.25 8- 1 7-15

Pacific Public Service Co.— . §
$1.30 1st preferred (quar.)_ —32V2c 8- 1 7-15

Packard-Bell Co. (initial) 5c 7-25 7-15
Panhandle Producing & Refining Co.—
'Reduced - — 30c 7-29 7-15
Park & Tilford, Inc. (quar.)_ — 75c 8- 5 7-22
Farke. Davis & Co._—.—w_— 35c 7-30 7- 8
Paton Mfg. Co., Ltd., common — t20c 9-15 8-31

, l 7% preferred (quar.) t35c 9-15 8-31
Peabody Coal Co., common (quar.) 20c 9-1 8-1
*5% preierred (quar.)_____ 31'Ac 9-1 8-1
Peerless Cement Corp _____ 25c 9-14 9- 1
Peninsular Telephone ■

v Common (quar.) — —• 62'Ac 10- 1 9-15
Common (quar.) *—— 62'Ac 1-1-50 * 12-15
$1 cum. preferred (quar.)—— 25c 8-15 8- 5
$1 cum. preferred (quar.). —25c 11-15 11- 5
$1 cum. preferred (quar.) 25c 2-15-50 ^ 2- 3
$1.32 cum. preferred (quar.)—:* 33c 8-15 8- 5
$1.32 cum. preferred (quar.) 33c 1 11-15 11- 5
$1.32 cum. preferred (quar.) — • 33c 2-15-50 2-3

Penmans, Ltd., common (quar.)--, $75c 8-15 7-15
6% preferred (quar.) —$$1.50 • 3- 1 6-30

Penn Investment Co. (Philadelphia)—- - • ' v >-

$4 non-cum conv. preferred —.— '• 90c 7-39 7-25
Penn Traffic Co. (reduced) r— 15c 7-25 7-11

Pennsylvania Electric, 3..70% pfd.-C (quar.) 92'/2c 9-1 8-1
4.40% preferred B (quar.) $1.10 _ 9- 1 8- 1

Pennsylvania Power, 4.25% pfd. (quar.)Sl.OG'A , 8-1 7-15-
Pennsylvania Salt Mfg. Cot, common——:— - 30c 9-15 8-31
! 3VA% preferred A (quar.)_—.——. 87V'aC 8- 1 7-15
Permanente Cement Co. (quar.)-. — 35c 7-29 < 7-14
Perron Gold Mines, Ltd._—— —— tlo 7-29 6-27
Pharis Tire & Rubber (liquidating)-. $1.50 7-26 7-18
Philadelphia Company, common (quar.)— 15c 7-20 1 7- 1-

5% non-cum. preferred '(s-a) 25c 9- 1 8-10

Philadelphia. Electric, 3.80% pfd. (quar.)__ 95c 8-1 7 8
4.30% preferred (quar.)I — $1.07'/2 8- 1 7-8
4.40% preferred (quar.)——— $1.10 8-1 7-8

Philip Morris & Co., Ltd. „ _

,

4% preferred (quar.)— $1 8- 1- -7-14
^ 3.60% preferred (quar.)—— . 90c 8- 1 7-14

^Phillips-Jones, 5% preferred (quar.)—$1.25 8- 1 7-20

Pittsburgh Screw & Bolt Corp. (quar.) 15o 7-21 6-27

o- i 8- a
7-20 • 6-29
8- I •7-20
7-25 s 7-15
cV:.;,., . T-

9-21

6-30
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j - Name of Company -

Potomac Etllson, 3.60% preferred (Quar.)—
4.70% preferred (quar.)——;

Pressed Metals of America

Common v—-

Price Bros. & Co., Ltd.—
. » Extra ■ — —--———-—

Public Service Co. of Colorado, com. (quar.)
.4 4%% preferred (quar.)—. * .

-

v4.40% • preferred "(quar.)_ — ,

Purity Plcur Mills, Ltd., common————
4 Redeemable preierence (quar.) ——_

Purolator Frodiicts, Inc—
i*. 6% preferred (quar.)
Quebec Power Co. (quar.)—— —

Ralston Purina Co.— ■ y
* 33A % preferred (quar.) ——

Raymond Concrete Pile Co., com. (increased)
$3 preferred (quar.)—

Rayonier, Inc., common (quar.) —

$2 preferred, (quar.) ———;

Reading Co. (quar.)—,——: —

Reece Corporation (Mass.) * . "

5% preferred (quar.)
Reed (C. A.) Co.—

' $2 participating class A (quar.) —

Regal Shoe Co
i Regent Knitting Mills, Ltd. .y

$1.60 non-cum. preferred (quar.)
V" $1.60 non-cum. preferred (quar.)
Reitman's Canada, Ltd.— - •. • • • • •

5% redeemable preferred (quar.) __

Per .

Share

90c

$1.17%

When Bolder•
Payable of Rec.
8-

8-

Reliance Electric & Engineering Co., com—
$2.10 preferred i——

> ■' Renold Coventry Ltd.,
Class A (quar.) —

■•'.'Republic Investors Fund, Inc.-—_
'/«: 6% preferred A (quar.):
,.' 6% preferred B <quar._— :

Revere Copper & Brass, Inc. » y ; ; . \

.'« 51/* % preferred (quar.)
<v- Rice-Stix, Inc., ccmmon (quar.)

7% 1st preferred tquar.j.
*>

■ 7% 2nd preferred (quar.)———
Rich's, Inc., common (quar.)

v■: i 33A% preferred (quar.)
- River Raisin Paper Co
Riverside Cement, $5 preferred (quar.).
Robinson Cottcn Mills, Ltd zL
Rock of Ages Corp. (quar.) * —

1 vQuarterly .

Rockland Light-& Power Co._ —

Rose's 5c, 10c & 25c Stores,-Inc. (quar.)—„
Russ Building Co., 6% pfd. (accum.)
Russell-Miller Milling. 4%% pfd. (s-a)
Ryan Consolidated Petroleum—
/■: Stick dividend •—

Ryerson & Haynes, Inc.—
8. & W. Fine Food3, Inc., common (quar.) _
,- 4% convertible preferred (quar.)
8t. Lawrence Corp., Ltd., $2 1st pfd. (quar.)
¥ 75c 2nd piefeired (quar.)
6t. Lawrence Flour Mills Co., Ltd.—
Common (quar.)—

-

77o preferred (quar.)
Et. Lawrence Paper Mills Co., Ltd.— ;. i

$6 1st preferred (quar.)
$2.40 2nd preferred (quar.)

Bt. Louis-San Francisco Ry.
•

y 5% conv. preferred A vtc. (quar.)
5% conv. preferred A vtc (ouar. >

8t. Paul Fire & Marine Insurance Co.—

Eaguenay Power Co., Ltd., 4% %" pfd. (quari)
Sayre & Fisher Brick Co. (quar.)
Bcerfe & Company, Ltd., class A (quar.)—

Screntcn Electric Go. (quar.)
Scott Paper Co., $3.40 preferred (quar.)—
Scovill Manufacturing Cc.
3.65% preferred (quar.) —

V 4.30% preferred (ouar.).
Seaboard Air Line RR. Co.—
Common vtc (irreg.) *

• Common vtc

, b% series A non-cum preferred—*.
V,' 5% scries A non-cuta. preferred- .

Sears, Roebuck & Co. (quar.)— ——

Schenley Industries, Inc
• Scott Paper, $4 preferred;.*.(initial)
Secord (Laura) Candy Shops
Security Banknote Co., common (irreg.)—

■ $1 preferred (quar.) ; ——

Seton Leather Co. (irreg.)—
Sharp & Dohme, $3.50 preferred (quar.)
<Shav/inigan Water & Power Co., com. (quar.)

4% preierred A'fquar.)
Sheratcn Corp. of America, common (quar.)
Sherwin Williams Co. of Canada, Ltd.—
v Common (quar.)
Ehirriff's, Ltd., 5% preferred (quar.)

y - 24c participating class A (quar.)
Sibley, Lindsay & Curr (quar.)
Sigma Mines, Ltd. (Quebec)
Sinclair Oil Corp. (quar.)————
Slater iN.) Company, Ltd., common (quar.).
Sloss-Sheffield Steel & Iron 4
i; #• Quarterly i

Smith (A O.) Corp..—
Smith (Howard) Paper Mills, Ltd.*—! v""'

, f. Common (quar.) :—.*—__——
''

•

4% "preferred *(ouer i_.—dii...
Southern California Ediscn, common (quar.)

4.48% convertible preference (quar.).
4.56%' convertible, preference (quar.)—

Southern Canada Power Co., Ltd. (quar.)—
Southam Company, Ltd—. — —

'Southern Indiana Gas & Electric Co.
• 4 4.8% preferred <quar.)—-
Southwestern Associated Telephone—

'

V $2.20 preferred (quar.)—
Southwestern Public Service Co.—

•

Common (quar.) ____ —

> rC-. 3.70% preferred (quar.)
• 3.90% preferred (quar.)———

; ^ 4.15% preferred (quar.) 4-.
5% preferred (quar.)

Squibb & Sons, $4 preferred (quar.)-
•'■'» $4 preferred A (quar.)____ ——

i Standard Cap & Seal, $1.60 pfd. (quar.)_—
'

Standard Chemical .Co., Ltd., common—
V . 5 % preferred (quar.) __—
Standard Dredging Corp.—
1 $1.60 conv.' preferred (quar.), —

Standard Fuel Ltd., 4%% pfd, (quar.)
Standard Gas & Electric—• y ••.• ;. ;yv

, $6 prior preferred (accum.)
$7 prior preferred (accum.).: —

Standard Power & Light, $7 pfd. (accum.).
Standard Silica Corp. (quar.)
Standard Steel Spring, common, (quar.).—_

4% convertible preferred (quar.) ——

Stanley Brock, Ltd., class A (quar.)—
Class B (quar.)—i_.—

Staten Island Edison Corp.— ;>.<• . , ; *■ .

4.90% preferred (initial quar.).

25c 9- 1 8-10

25c 12- 1 11-10

t$2 8- 1 7-15

J 50c 8- 1 7-15
55c 8- 1 . 7-15

$1.06% V 9- 1 , 8-15

$1.10 9- 1 8-15

125C . -9- 1 8-12

187%C 8- 1 7- 8

$1.50 8-31 8- 1

125C 8-25 7-15

93%C 10- 1 9- 2

50c 8- 1 7-20

75c 8- 1 7-20
50c 8-lb 7-29
50c iio- 1 9- 9

50c 8-11 7-14

$1.25 8- 1 7-15

50c 8- 1 7-21
25c 8- 1 7-21

12%c 7-27 7- 6

$40c 9- 1 - 8-15

140c 12- 1 11-15

; '425c •

8- 1 7-15
50c -• 7-30 7-20

52%c 8- 1 7-20

127c . 10- 1 9-15
'

1 J5c 10- 1, 9-15

• 15c 8- 1 7-15
15c 8- 1 7-15

$1.31% 8- 1 7-11

50c 8- 1 7-15

$1.75 ; 10- 1 •V<8-x#
75 10- 1 D-1B

183/4C 8- 1 7-20

933/4C 8-1: 7-20

10c 7-20 7- *

$1.25 8- 1 7-15
*

410c 8-1 7- 1
25c 9-15 9- 1

„ 25c 12-15 12- 1
13c 8- 1 7-11

25c 8- 1
'

7-20

$1.25 7-25 7-11

,/ $2.25 8- 1 6-28

5% 7-27 6-30
20C 7-22 7-15

25C 7-31 7-15
50c 7-31 7-15
t50c 7-25 7- 5

$18J,4C 7-25 7- 5

140c 8- 1 6-30
t$1.75 8- 1 6-30

t$l .50 7-25 7- 5

t60c 7-25

$1.25
$1.25

50c

*$1.07
7c

J20c
tlOc
25c

85c

91 V4c
$1.07%

25c

25c
$1.25

$1.25
50c

50c
50c

t20c
25c

4v; 25c
25c

87%c
t3Cc
$50c
10c

J20C

t25c
t6c

40c

,,.y $25c
EOC

v $20C

50c
• 60C

; y 40c

"J50c
tf.

' 50c
y 28c

28%C
J30c
J25C

:.$1.20

9-15
12-15

7-18
10-
9-

.8-
8-

8-

8-

9-
"■

9-

9-30
12-31

9-30

12-31
9-10

8-10

8- 1

0-

10-

9-

8-

8-

8-

10- 3
8- 1

•8- 1

.8- 1
8- 1

7-23
7-29
8-15

8- i

9-20
12-20
8- 1

v 7-30
7-^0

7-31
v 7-31

7-31

8-15

8-15

E5C 8- 1

50c
92%C
97%C

$1.03%
$1.25

$1
$1

40c

HOC
$$1.25

40c

f5G%c

$1.50
$1.75

$3.50

12%C

50c
50c

$ 15c

.U0c

9-
8-

8-

8-

8-

8-

8-

8-

9*

9-

9-

8-

7-25

7-25
8- 1

8-15

8- 1
8- 1

8- 1
8- 1

9- 1
12- 1

7-12
9- 9

8-15

7-15

7-15 :
7-12

7-15*

8-12

8-12

9- 9

12- 9

9- 9
12- 9

8-10

7-20
7-15*
8- 1

9-15
8-18

7-18

7-15
7-15
9- 2

7-15

7- 4

7-13
7-33

7-15
6-29

7-15

i 7- 9

9-10
12-10

7- 1

- 6-30
*-30

7- 5
7- 5
7- 5

7-20

7-15

8- 1 7-15

7-15

8-15
7-15
7-15
7-15
7-15
7-15
7-15
8-15

7-29
7-29

8-19

7-15

6-30
6-3(1

7-15

8- 5

7-15

7-15

7-11

7-11

Nome of Company

Stecher-Traung Lithograph Corp.—
5% preferred (quar.)
5% preferred (quar.)

Steel Co. of Canada, Ltd., common (quar.)_
7% participating preierred (quar.) i

Participating —

Sterchi Brothers Stores, Inc. (quar.)
Sterling Brewers, Inc.-
Stem & Stern Textiles, Inc. -

4%% preferred (quar.)
Stevens (J. P.) & Co., Inc. (quar.)
Stone Container Corp L —

Stonega Coke & Coal Co. (quar.)
Stott Briquet,. $2 conv. preferred (quar.)__
Strawbridge & Clothier, common— —

Btroock (S.) & Company, Inc.— i-
Struthers Wells Corp.—

■ X $1.25 preferred (quar.)
$1.25 preferred (quar.) :

Sun Oil Co., 4%% class A pfd. (quar.) '
Sunshine Biscuits, Inc. '(increased)
♦Super Mold of California (quar.)__!—
Technicolor, Inc.
Texas Power & Light, 7% pfd. (quar.)
6% preferred (quar.)

Thermoid Company, $2.50 preferred (quar.)_
Toledo Edison, 4%% preferred (quar.)
Transamerica Corp. (s-a)

Trinity Universal Insurance Co. (quar.)
•. Quarterly
Tung-Sol Lamp Works, Inc., 80c pref. (quar.)
208 South La Salle St Corp. "

Union Asbestos & Rubber Co. (quarJ
Union Gas Co. of Canada, Ltd
Union Electric Co. of Missouri—

' ' $4.50 preferred (quar.)
$3.70 preferred (quar.) ;

$3.50 preierred (quar.) —

Union Oil Co. of California (quar.)—
United Air Lines, Inc., 4%% pfd. (quar.)_
United Aircraft Corp.—
5% convertible preferred (quar.)

•United Artists Theatre -> Circuit, •• Inc— ■'

United Biscuit Co. of America, com. (quar.)
"

$4.50 preferred (quar.) __

» United Chemicals, Inc. '
United Cigai-Whelan Stores— lt

$3.50 corvertible preferred (quar.) i
United Corporations, Ltd,, class A (quar.)_
Class B (quar.)—_•

United Drill & Tool Corp., class A (quar.)__
. Class B (quar.)
United Fuel Investments, Ltd.—
6% class A preferred (quar.)

U. S. Fire Insurance Co. <qiiar.) ;

U. S. Guarantee Co. (N. Y.)
U. S. Pipe & Foundry Co.
Quarterly

U. S. Radiator Corp., 6% pfd. (quar.)
United Transit Co., 5% preferred iquar.)—
Universal Leaf Tobacco, common (quar.)___

Extra

Upper Michigan Power & Light Co.—
6% preferred A (quar.)

y 4% % series B preferred (quar.)
Utica Knitting Co.
5% prior preferred (quar.)
5% prior preferred (quar.) •

Valfpai Corporation, $4 preferred (s-a)—
Vapor Heating Corp.

5% preferred (quar.) 1—
5% preferred (quar.)

Vertientes-Camaguey Sugar (quar.)
Viceroy Mfg. Co., Ltd.—:
Virsinia Coal & Iron Co. (quar.)
Virginia Iron Coal & Coke—
4% convertible preferred (quar.)

Virginian Ry., 6%.preferred (quar.)
Vulcan Detinning Co.

7% preferred (quar.)
Warren Brothers Co., $2.50 class B (quar.)
Washington Gas Light Co., common (quar.)

$4.50 pieferred (quar.)
$4.'25 preferred (quar.)

Waterloo, Cedar Falls & Northern RR.
Common

Wayne Knitting Mills (quar.)
Wellington Fire Insurance Co. (s-a)
Wentworth Mfg. Co. (quar.).—.
Wesley Mason Mills, Ltd.—
5%% preferred (quar.)

West Michigan Steel Foundry
7% prior preferred (quar.)

-West Penn Electric Co.

6% preferred (quar.)
7% preferred (quar.)

'West Virginia Pulp & Paper
4% % preferred (quar.)

Western Insurance Securities Co.—
$2.50 class A (accum.)

Western Light & Telephone Co.—
V y 5% preferred (quar..
Western Pacifi'c RR., common (quar.)_;

5% preferred A (quar.)
* 5% preferred A (quar.)
u 5% preferred A (quar.)
Western Tablet & Stationery Corp.
5% preferred (quar.)—

'

Westminster Paper Co., Ltd., class A (quar.
Class

, B

yWestmoreland, Inc. (quar.).—.
Westmoreland Coal Co... — —

Weston Electric Instrument (quar.).
Wheeling & Lake Erie Ry.—
4% prior lien (quar.)

White Sewing Machine, common
$2 prior preferred (quar.)

~ $4 convertible preferred (quar.)
Wilcox Oil Co., common (quar.)
Wisconsin Electric Power

6% preferred (quar.)
Wood (Alexander & James)—
7% 1st preferred (accum.)

Woolworth (F. W.) & Co., Ltd.—
Ordinary (interim) ...

Wrigley (Wm.), Jr., Company—
Common (monthly)

Yale & Tcwne Mfg. Co

Yates-American Machine Co. (quar.)
Yellow Cab Co.—

6% convertible preferred (quar.)
York County Gas ...

Youngslowr Sheet & Tube —

Zellers, Ltd., common
6% preferred (quar.)

.
, 5% preferred (quar.)

Per When Holdert
Share Payable of Ree.

; il.25 9-30

$1.25 12-31
175c

143%C

13114 c
25c

25c

56c

50c
20c

$1

50c

25c

50c

31%c
: / 31 V4C
$1.12%

$1
50c

40c

$1.75
$1.50

, 62%c
$1.06y4

25c

15c
■

25c
V 25c

- 2oc

8- 1
8- 1
8- 1

9-12

7-28

10- 1

7-30

7-23

,9- 1

8- 1
8- 1

8- 9

,8-15
11-15
8- 1
8- 1

7-20
7-20
8- 1

8- 1

,8-1
9- 1

7-30
7-30
8-15

11-15
8-1

62%C 10- 1
-

. • 25c 10- 3
112%C 8-2

$1.12%
92%c

•' 87%C
62%C

$1.12%

8-15
8-15

8-15
8-10

9- 1

$1.25 9-1
; " 50C .; 8- J.
; ; 25c 9-1

$1.12 Va <10-15
40c 7-28

87%c
38c

25c
15C

10c

8- 1

8-15

8-31

8- 1

8- 1

9-15
12-15
7- 7

7- 7
7- 7
8-29

7- 8

9-16

7-20

7-12
8-15 -

7-21
7-^0

. 7-15

8- 5

11-5
7-11

7-18
7-12

7- b

7-11
7-11

7-20
8-18
7- 2
7- 2

8-10

liiin

7"15 •

9-20

9-10
7- 7

7-30
7-30
7-30

7-11
• ' 8-18

■ 8-15

7-18
8-17 !
10- 5 '

X 7-18

J 7-15

: 7-15

('■ 7-30
7-12

7-12

$75c " 10- 3 ' 9-9

60C 8- 1 7-15
€0C 9-30 ' V 9- 8

75c
75C

75C

62%C
30c

5CC

9-20
12-20
8- 1

8- 1

8- 1

8- 1

750 10-1
56Vic 10- 1

62%fc

; 62%c
$2

$1.25
"

$1 25
50c
tl5c

.in 'yy;: $i

25c
37VaC

40c

35C

62-/2«j
V / 37 VaC
$1.12%
$1.06%

12%C
35c

tf1.75
12%C

$$1.37%

17%0

f ; $1.50
$1.75

10- 1

1-3-50
: 8- 1

"

9-10
12-10
8- 1

9-15

9- l

7-30
8- 1

9-20
10-20

'

8- 1
... £- 1

'

8-10
8-10

10-15
10- 1
) 8-16

8-20

8-1

•' 8- 1

6-15
8-15

8-31*
11-30*
7-20
7-15

7-14
7-14

- 9-28

9-28

) 9-20
12-22
7-15

/'9- 1
12- 1

7-15
9- I

8-19

; 6-30

y 7-15

9- 9

10-10

7-i5
7-15
7-25
7-25

10- 1
9-16

8-11

8- 1

7-15

7-15

7-18
r
7-18

_ $1.12 Va 8-15 8- 1

62 Vac 8- 1

31%C 8- 1
75c ;!8-15

$1.25 8-15
$1.25 11-15
$1.25 2-15-50

: $1.25

) tl2%C
. f2%c
. V 25c

$1
, 50c

. " $1
50c
50C

- ' si
10c

. d$l .50

$3.50

10- 1

7-31
7-31

10- 1

9-15
9- 9

8- 1

"8- 1

8- 1

8- 1

8-15

7-31

8- 2

v General Corporation and
Investment News
(Continued from page 16) ;^n!-T*nrwp|

deferred items, $311,241; accounts receivable (not current), $89 753*estimated postwar reiunds of excess profits tax, $138,803; investmentin ccmmon stock of fully-owned subsidiary, at equity in underlyingnet. assets as shown in subsidiary's books, $5,916; real estate toolsand machinery, and equipment (after depreciation reserves of $6 415-
877), $6,672,198; total, $21,335,340. • . '
' LIABILITIES—Accounts payable, $799,712; previsions for Federalend Dominion income taxes (less U. S. Treasury tax nctes of $1,776,-C00), $'96,551; other accrued Federal, State and local taxes, $297,666;accrued payrolls and other accrued liabilities, $540,280; provision for
payment to employees' pension trust on account of past service
$48,750; capital stock (authorized and issued 500,000 shares without
par value, less 3,000 shares held in treasury), $2,982,000; consolidated
surplus, $15,870,381; total, $21,335,340.—V. 169, p. 2147. -

7-20

7-15
v8~ 1

8- 1

11-1

2- 1

9-15

, 7- 9
7- 9

9-15
. 8-31,
8-23

7-22
7-20
7-20
7-20 ;
7-29

7-15

7-15

,al5% 8-22 7- 1

25c 8- 1

25C 10- 1

2bc 7-22

37%C

75C

$1.25

J50c
137 VaC
131%C

7-30

8- 1

9-15

8- 1

8- 1

8- 1

Sioux City Gas & Electric Co.
Twelve Months Ended May 31—

Operating revenues

Operation ;

Maintenance
Depreciation ;i_
General taxes
Federal income taxe8_"____^__-_!_

'

Net earnings from operations_i__„
Other income (net)_L

Gross income
Total deductions "V

-Earnings—
1949

$5,634,351
2,399,635
328,884
350,940

■ '750,888.
"

548,184
v V;

$1,255,817
464,097

1948 ,

$5,209,57S
2,280,89?
270,282
315,699

v • 660,406>
; 492,542

$1,189,749
408,358

$1,719;915 $1,598,107
269,397 269,022

$1,450,517 $1,329,085
'. r .148,205 V-; 148,205

-w $1,302,311 $1,180,879

7-20

9- 9

7- 8

7-20

7-15

8-12

7-12
7-12

7-12

■ - -Net -income V~- /y -y;
Dividends accrued on preferred stock~_I~Z~

;' Balance. ———

—V. 169, p. 2648. . yy, ;' ^
'■ A--. '.'.i* VZy;' i - • -

Sisters of the Most Precious Blood, O'Fallon, Mo.—•
Notes Offered—Edward D. Jones & Co., St. Louis, Mo.,are offering $400,000 first mortgage 2V2%, 3% and 3^4%serial real estate notes at 100 and interest.
..All notes maturing Aug. 1, 1950, to and including Aug. 1, 1953.bear interest at the rate of 2% %, All notes maturing Feb. 1 1954,to and including Aug. 1, 1957, bear interest at the rate of 3% fromAug. 1, 1949; all notes maturing Feb. 1, 1953 to Aug. L 1961, bearinterest at the rate of 3% from Aug. 1, 1949 to Aug. 1, 1955, andat the rate of 3%% after Aug. 1, 1955. yThe proceeds of this loan together with funds on hand will beused to cover the construction cost of the new additions and theimprovements to the present buildings.- It is estimated this willamount to approximately $650,000.
The Motherhouse and Novitiate of the Sisters of the Most PreciousBlood is located at O'Fallon, Mo. The origin of the community dates
^ J"0 1845< Activities in America were begun in 1870, and in 1874>the first Motherhouse was erected at O'Fallon, Mo.. The communityof the Sisters Of the Most Precious Blood is composed of 466 ProfessedSisters; 21 Novices and 14 Postulants. This is a teaching communityconducting one junior college; one academy; 16 high schools and57 grade schools.. The community is represented in the Archdioceseof Denver, Omaha and St. Louis, and in the Diocese of Des Moines,Lincoln, Peoria, St. Joseph, Springfield (Illinois) and Helsingfors*Finland, in Europe. ■ : .

. . Skelly Oil Co.—To Pay 10% Stock Dividend— v Z^'y
President, on July 12 issued the following statement:Following the procedure initiated last year whereby this company

d,on July 13> 1948, a 10% stock dividend, in payment of which98,lo5 shares of common stock were distributed to the stockholders,and declared on Jan.* 25, 1949, another of like kind, in payment ofwhich 107,948 shares were similarly distributed, the company oi*July 12 declared a further 10% stock dividend distributable Aug 24
J10lders of rcco?"d AuS- 1949. This dividend amounts to118,742 shares and will increase the total common stock outstandingto 1,306,164 shares. Scrip certificates will be issued in lieu of fractional

... SJlttPCS. •' *
'.i' . ■ ' *'" ' v" ' '

"To record this stock dividend on. the balance sheet $11,874,209will be transferred from earned purplus, of which amount $1,701,139will be transferred to capital stoc)c; acount (for the 118,742 shares ofdividend stock at its par value of $15 per share) and $10,093,070 willbe transferred to capital surplus. " "

: y "T° Provide adequate facilities for the growing business of this'
company, with constant emphasis on the acquisition of additionalcil and gas reserves, the net income after cash dividends has: been
largely reinvested in oil and gas acreage and wells, and in refineries*natural gasoline plants,, pipe lines, marketing facilities, and otherfixed assets, and the declaration of these stock diivdends partially

peH2214 that faCt in ccmpany's caPifcal structure period."—V. 163,

T: <L, C.) Smith & Corona Typewriters, Inc. (& Subs.)
y:—Earnings—.'/yyZZZ'.v- '*

- 3 Mos. End. Mar. 31—
Net sales—'
Cost of sales.____._v__-.
'Sell, gen. & adm. exps.
Prov. for depr. & amort.>

> "Net profit from oper.
Other income

- Total income
Other deductions
U. S. Federal and for-

eign taxes __________ .

Prov. for contingencies.
Adj. of prior year taxes

1949 1948 1947 ■ > 1946
$5,324,201 $6,436,050 $5,787,822 $4,191,694
'

3,435.008 3,950,512 3,440,220 2,513,411
1,798,976 - 1,804,596 1,579*328 1,306,141

: V 94,312 y 80,206 54,759 . 42,475

*$4,095
81,086

$76,991
134,457

37,062

$600,736
65,963

$666,699
58,352

$713,516
40,665

$754,181
85,711

$329,667
68,304

$397,971
35,219

249,838
60,000

Cr2,382 . Cr1,421

272,582 158,182

$204,560
161,283
322,571
$0.64

$1.22% 8-1 7-11

♦Transfer books not closed for this dividend, .

tPayable in U. S. Funds, less 15% Canadian non-residents' tax,
. tPayable in Canadian funds, tax deductible at the source. Non¬
resident tax 15%; resident tax 7%. -t"

a Less British income tax.
dLess 3% Wisconsin dividend tax.
xLess 30% Jamaica income tax.

Net income *$94,528 $300,890 $397,308
Divs. on common Stock 161,283 161,283 161,283
Outstdg. shs. of com. stk. 322,613 322,569 ...'t 322.569
Earnings per com. share Nil $0.93 $1.23
' *Loss. yy '' ' ' '; >.

NOTES—(1) Net Income includes $1,714 In 1949, $7,154 in 1948,$27;864 in 1947 -and $3,028 in 1946, representing net income of the
English subsidiary company (translated at official rate); and $36,035in 1949, $12,300 in 1948, $34,268 in 1947 and $7,285 in 1946, repre¬
senting net income of the Canadian subsidiary company (translated at
par).

(2) Sales include service sales and rentals of typewriters and other
equipment, part of the costs of which is included in selling, general
and administrative expenses.

CONSOLIDATED BALANCE SHEET, MARCH 31, 1949
ASSETS—Cash in banks and on hand, $1,692,479; Dominion of Can¬

ada and British War Bonds, $107,087; accounts and notes receivable—
trade (after reserve for doubtful accounts of $195,629), $2,913,538;other accounts receivable (less reserve), $100,379; inventories (at lower
of cost or market), $6,853,077; accounts receivable—officers and em¬

ployees—noncurrent, $11,688; other accounts receivable—noncurrent
(less reserve), $4,606; real estate contracts receivable, $6,579; invest¬
ment in real estate (less depreciation), $19,066; plant and equipment
(after reserve for depreciation of $4,724,696) $5,457,217; patents
(subject to amortization), $4,657; prepaid expenses and deferred
charges, $218,989; goodwill, trade-marks and formulae, $947,965; total.
$18,337,326.

, LIABILITIES—Notes payable to banks, $1,500,000; accounts payable
(trade and other), $647,179; dividends payable, $162,014; notes payable
maturing July 15, 1949, $300,000; U. S. income taxes payable, $689,067;

i" «*-
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TJ. S. income taxes accrued, $29,223; foreign income taxes payable and
accrued, $68,854; other taxes and expenses payable and accrued, $952,-
615; coupon book and inspection contract liability, $308,175; notes pay¬
able maturing July 15, 1957, interest 3!/i%'—payments of $300,000 due
annually on July 15, 1.^50 to 1957, inclusive, $2,400,000; reserve for
insurance, $50,978; reserve for employee retirement fund, $320,000;
reserve for unrealized losses on foreign exchange, $68,541; Common
stock, no par (issued and outstanding 322,613 shares—less 44 shares in
treasury), $4,484,991; capital surplur, $583,250; earned surplus (ac¬
cumulated since May 31, 1934), $5,772,440; total, $18,337,326.
NOTE—The above statement includes current assets and current

liabilities of the English subsidiary in the ndt amount of $219,411
(translated at official rate) and of the Canadian subsidiary in the
net amount of $620,251 (translated at par). Assets of the foreign sub¬
sidiaries, other than current assets, are included in the amount of
$23,058.—V. 169, p. 2G48. *>:'■%;£>:,V,,:.V

Southern California Edison Co.—Public Relations Dir.
Lane D. Webber, Vice-Presioent, has been named by President W. C,

Mullendore to direct the company's public relations department.
W. C. McWhinney, Assistant Vice-President, wil) be associated with
Mr, Webber in directing the department.—V. 170, p. 11.

Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended July 6, 1949,

totaled 3,141,000 kwh. as compared with 2,846,000 kwh. for the cor¬
responding week last year, an increase of 10.4%.—V. 170, p. 112.

Subs.)—Earnings—
1949—Month—1948 1949—5 Mos—1948

$3,643,743 $3,313,788 $50,809,964 $48,092,979
4,267,299 4,944,590 22,352,780 24,169,860
1,020,000 831,949 5,100,000 4,467,088

211,999 211;999 1,059,995 1,059,995
1,931.495 1,446,336 10,340,860 8,457,354

Southern Co. (&
Period End. May 31—

Gross revenue —

Operating expenses
Frov. for depreciation—
Amortiz. of pit. acquis.
adjustments —_—-

Prov, for taxes—.—

Gross income —— $2,212,954 $1,818,913 $11,956,328 $9,938,680

lnof sSbiXrtS™ : 723.236 mm 3,579.672 3,186,364

A™emZ'a°nddOTeSe!'- CT5.469 Crl.383 Cr27,604 CrSV™
Other deductions i-. Cr45,3o9 80,854 Cr203,441 43,309

^subsidiaries' — 341,223 341,223 1,706,114 1.706,114

Net income - if $1,199,334 $ 757,934 $6,901,586 $5,025,370
EARNINGS FOR 12 MONTHS ENDED MAY 31, 1949

Gross revenue —— ——— SoS'78?
Operating expenses — — —

provision for depreciation 1—

Amortization of plant acquisition adjustments— 2,543,989
General taxes —— _— — 11,037,524
Federal income taxes— • iu,4 q,J5U

Gross income ———— ________ — $24,693,448
Interest on long-term debt of subsidiaries.- —-— 8,107,936
Amortization of debt discount, premium and expense 'Cr59,663
Other deductions —

Dividends on preferred stock of subsidiaries 4,094,675

Net income J : i— $12,841,529
Per share on com. stock (12,020,000 shares close of period). $1.07
—V. 170, p. 11.

Southern Indiana Gas & Electric Co.—Earnings—
Period End. April 30— 1949—Month—1948 1949—12 Mos.—1948

Gross revenue $772,921 ■ $809,534 $9,225,546 $9,409,178
Oper. expenses & taxes 584,044 635,749 7,155,927 7,360,441

Gtqss income
Int. & oth. deducts, (net)

Net income „

Divs. on preferred stock

.$188,677 $173,785 $2,069,619 $2,048,737
8,270 * 20,980 '' 194,292 272,825

$180,607 $152,305 $1,875,327 $1,775,912
34.358 34,358 412,296 412,296

Balance $146,249 $118,44.7 $1,463,031 $1,363,616
Earnings per share (based oh 635,000 shares)-- $2.14 $1.99
—V. 169, p. 2648.

Southern Ry.—Estimated Gross Earnings—
Period— Week End. Juiy 7 Jan. 1 to July 7

1349 1948 • . 1949 — ' 1948
Gross earnings $4,601,951 $5,509,207 $149,944,939 $166,556,976
—V. 170, p. 148. ;

Southern Union Gas Co.—Securities Offered—Offering
of $3,679,464 3y4% sinking fund debentures, due July 1,
1964, and 325,000 shares of $1 cumulative preference
common stock (par $1) was made July 14 by two under¬
writing groups, both headed by E. H. Rollins & Sons Inc.
The debentures are priced at 100% and accrued interest,
and the stock at $18 per share. •

The debentures and 306,622 shares of the preference
common stock originally were offered to stockholders
of Texas Public Service Co. under a merger agreement
on the basis of one share of preference common stock
and $12 principal amount of debentures of. Southern
Union Gas Co. for each share of Texas Public Service Co.
common stock held. -.'r-'.> ;;;
- The balance of 18,378 shares of the preference com¬
mon stock is being purchased by the underwriters from
Southern Union Gas Co. Proceeds which accrue to the

company from these shares will be added to the com¬

pany's general cash funds for general corporate purposes.
The 3V4% debentures are redeemable on or before July 1, 1951 at

103% and at successively lower prices yearly dowrt to 100% after
July 1, 1962, in all instances with accrued interest.
v The shares of preference commort stock are convertible into shares
of common stock—on the basis of $18 per share for the preference—
at $17-26 per share bf common on or before June 1, 1952, at $18.43
on or before June 1, 1955, and at $19.61 thereafter and on or before
June 1, 1959. The preference common, stock may be redeemed at any
time on 30 days or more notice at $20 per share plus accrued
dividends .

PROPOSED MERGER AND OFFERING OF SECURITIES—Pursuant
to an understanding between Texas Public Service Co. and Southern
Union Gas Co. relative to the merger of the former company into the
latter, Southern Union entered into the agreement the primary pur¬
pose of which was to afford to stockholders of Texas Public Service
Co. the privilege of selling the securities to which they became en¬
titled in the event that the mergT between the two companies became
effective at a price equivalent to $30 per share of Texas Public Service
Co. common stock. The securities issuable to stockholders of Texas
Public Service Co. pursuant to the agreement of merger consist of
one share of preference common stock (par $1) and $12 principal
amount bf debentures of Southern Union Gas Co. for each share
of common stock of Texas Public Service Co.
< The underwriters (see below) agreed to afford to stockholders of
Texas Public Service Co., who had been holders of record of such stock
June 13, 1949 (the record date for determining stockholders entitled
to vote with respect to the merger) the right to tender for purchase
by the several underwriters (a) any or all of the shares of preference
common stock issuable to such stockholder, at $18 per share, flat
and/or (b) any or all of the debentures (including scrip) issuable to
such stockholder, at a price equal to the principal amount thereof
flat (he., at a price of $12 for the principal amount of debenture^

share of stock of Texas Public Service Co.).
PROPOSED MERGER—Pursuant to the terms of the agreement of

merger between Southern Union Gas Co. and Texas Public Service Co.
Southern Union is to acquire the business, properties and other assets
of Texas Public Service Co., and Southern Union is to issue to stock¬

holders of Texas Public Service Co. $12 principal amount of deben¬
tures and one share' of preference common stock in conversion of
each share of Texas Public Service Co. common srnck and is to
assume the outstanding liabilities of Texas Public Service Col The
foregoing will require the issuance by Southern Union of a maximum

. of $3,679,464 (including scrip) of debentures and 306,622 (including
scrip) of preference common stock and will include the assumption,
among other liabilities, of the lirst mortgage bonds of Texas Public
Service Co. presently putstanding in the principal amount of $3,267,000.
Stockholders of Southern Union Gas Co. are to retain the share3

of stock held by them prior to the merger, and no change in the
capitalization of Southern Union Gas Co. is to be effected by the
agreement of merger, except that (1) the authorized number of shares
of common stock is to be increased from 1,500,000 shares to 2,000,000
shares, (2) the authorized number of shares of preferred stock is
tc be increased from 60,000 shares to 120,000 shares, and (3) the total
authorized number of shares of preference common stock is to be
325,000 shares. In addition, the agreement of merger will provide
for the establishment of a "purchase fund" for the benefit of the
holders of the 4 J/4 % cumulative preferred stock of Southern Union
Gas Co. pursuant to which the company will be required on or before
June 15 of each year, beginning in 1950, to appropriate the following
sums (stated in percentages of the aggregate par value of shares
of such series theretofore issued) for the purchase of shares of such
stock at not exceeding $100 per share: in each of the years 1350 to
1S54, inclusive, 1% ; in each of the years 1955 to 1S5J, inclusive,
2%; and in each year thereafter, 3%.

HISTORY & BUSINESS—Southern Union Gas Co. was incorporated
in Delaware Dec. 13, 1932. Company is engaged primarily in the
production, purchase, transmission, distribution and sale of natural
gas within the States of Colorado, New Mexico and Texas. Company
also renders water and sewer service in the town of Lovington, New

Mexico, produces and sells minor amounts of crude oil, and is engaged
in the sale of gas appliances, incident to the distribution and sale of
natural gas.
The company has one significant subsidiary. Southern Union Pro¬

duction Co., which is engaged in the production, purchase and sale
(virtually entirely to the company) of natural gas, all of the capital
stock of which is owned by the company. Company also owns a

majority of the capital stock of three corporations, Angels Peck Oil
Co., Congress Oil Co. and Summit Oil Co., none of which is significant,
and all of which are engaged in the production of natural gas for
sale to Southern Union Production Co.

Texas Public Service Co. Is engaged primarily in the purchase,
distribution and sale of natural gas in the cities of Austin, Galveston
and Port Arthur, Texas. It also renders natural gas service in five
smaller incorporated communities in the immediate vicinity of Port ♦

Arthur, and to the adjacent unincorporated community of Port Acres.
The principal physical properties of Southern Union Gas Co. com¬

prise gas production facilities, gathering lines, transmission pipe
lines, distribution mains and service installations, together with
appurtenant facilities and equipment. The transmission pipe lines
vary from 14-inch to 2-inch in diameter, and as of Dec. 31, 1948,
aggregated some 842 miles.
Distribution mains, including both town plant and rural lines, vary

from 20-inch to one-half inch in diameter and aggregated, as of the
same date, 856.64 miles.
Field gathering lines vary from 8-inch to 2-inch in diameter and

aggregated on such date 80.83 miles.
. The property and plant of Texas Public Service Co. is principally
composed of gas distribution lines and service establishments, to¬
gether with appurtenant measuring and regulating stations, meters
and service and repair equipment.
The distribution mains of Texas Public Service Co. vary from

16-inch to %-inch in diameter, and as of Dec. 31, 1943, aggregated
some 823.1 miles.

APPLICATION OF PROCEEDS—The net proceeds tc be received
by the company from the sale of the 18,378 shares of additional
preference common stock are estimated to be $303,237, after deduc¬
tion of the underwriting discounts, etc. The sums will be added to
the company's cash funds and will be utilized, to the extent that the
same shall suffice, to pay the underwriting discounts and commissions
payable to the underwriters with respect to the debentures and the
shares of merger preference common stock and to pay the other
expenses incurred or to be incurred by the company in connection
with the proposed merger of Texas Public Service Co. into the com¬

pany.

CAPITALIZATION GIVING EFFECT TO MERGER AND FINANCING

Authorized Outstanding
1st mtge. s. f. bonds, 3% series due 1965 *, $ 7,900,000
1st mtge. bonds of Texas Pub. Serv. Co.

(assumed):
3% series due 1972 t 2,524,000
3'/e% series due 1973 t 743,000

3V4% sinking fund dcbcnlures due 19o4 $3,679,464 3,679,464
Instalment notes and contracts pay.„_ - 278,687
Cum. preferred stock (par $100) issu¬

able in series— 120,000 shs.
41/4% series i.1 27,o00sh3. 27,000 shs.
5% series 25,000 shs. 25,000 shs.

$1 cum. pref. com. stock (par $1) (con- . • '
vertible to and incl. June 1, 1953)__ 325,000 shs. 325,000 shs.

Common stock (par $1) J2.C00,000 shs. 1,181,122.36 shs.

♦The amount of bonds/ which may be outstanding at any time
under the indenture is unlimited except that additional bonds may
be issued only in accordance with the restrictions contained in the

: Indenture,

tUpon the merger becoming effective, the two outstanding series of
bonds of Texas Public Service Co., and the indenture under which
such series were issued, will be closed, and it is anticipated that
following the merger such bonds will be refunded with an equal
principal amount of first mortgage bonds of the company and that
the indenture securing the Texas Public Service Co. bonds will be
satisfied. No arrangements, however, have as yet b£en made with
respect to such refunding. ■/ " V:';/," ";'.v
t338,933 shares of the common stock will be initially reserved for

issuance and will be issuable upon exercise of conversion rights
appertaining to the 325,000 shares of preference common stock.

NOTE—In addition to the above, Southern Union Production Co.,
a subsidiary of the company, will have outstanding a note, due
serially to Oct. 15, 1951, and bearing interest at the rate of 3'/2%
per annum, which, as of Feb. 28, 1949, was outstanding in the prin¬
cipal amount of $370,000. - , .

UNDERWRITING—Each of the principal underwriters named below
has agreed, severally and not jointly, • with the company, > (a) to
purchase from the company, at'$18 per share flat, the percentage
(set forth below opposite the name of such underwriter) of the total
number of shares of additional preference common stock, (b) to
extend to stockholders of Texas Public Service Co. the right of tender
and (c) to purchase the percentage (set forth below opposite the
name of such underwriter) of the total principal amount of deben¬
tures and of the total number of shares of merger preference com¬
mon stock tendered pursuant to such oifer of purchase, at a price
of 100 of debentures, flat, and $18, flat, per share of preference
common stock. •

U.V':- (b> (c)
E. H. Rollins & Sons Inc.__-_._- 20% 45% 20%
A. C. Allyn and. Co., Inc 15% . 20% <'•% 15%
Allen & Co 9% 15% 9%

'

Rauscher, Pierce & Co., Ihc,_—— 10% 10% 10%
Coffin & Burr, Inc ■ 9% 10% 9%
Central Republic Co. (Inc.).. . 6% ?-'-v 6%
First Southwest Co.— i—, * 5% t y ■ ? 5%
Graham, Parsons & Co ; .5% < 5%
W. C. Gibson & Co._ I—; 4% , , . 4%
Boettcher and Co.—— 3% 3%
Fridley & Hess————— - 3% 3%
William R. Staats Co.j_— 3% ! I: ; 3%
Boenning & Co 2% 2%
McAndrew & Co. Inc 2% ; ; . . * . ~"'.'2%
Woodard-Elwood & Co'. : ; 2% • ■ ; 2%
Cohu & Co.————___———1% 1%

Jenks, Kirkland & Co.—— 1% 1%

(A) Percentage of total number of shares of additional preference
common stock. - , , 1 . . . . .

(B) Percentage of total principal amount of debentures tendered.
(C) Precentage of total number shares of merger preference com-

•

mon stock tendered.—V. 169, p. 2148.

J Southern States Iron Roofing Co.—New Treasurer—.
,;Ross G. Allen has been appointed Secretary and Treasurer, He was
previously Secretary and Assistant Treasurer.

In his new position, Mr. Allen takes over the duties of Treasurer
which have been performed by J. W. Mclntire, Executive Vicc-
Presidenti •'"/ ■ ::r- '■ ' y:: \ ^ ''' ;-5 ..

Grants Option on 51% of Its Stock. — See Reynolds
Metals Co., above.—V. 169, p. 2648.

i; Standard Factors Corp. (N. Y.)—Expansion— " ; -
Theodore H. Silbert, President, announces that this corporation has

acquired the business of the consumer credit division of General
Finance Corp. (Mich.), whose headquarters are in Chicago, 111. Tne
consideration was in excess of $1,100,000. : V • . ; • -V"'-
Standard Factors wi l service its newly acquired accounts, chiefly in

the household appliance and furniture fields, from its' Chicago office
under the supervision of Edwin B. Meredith, Vice-President. Theodore
Gleichman, formerly Credit Manager of the consumer credit division
of General Finance Corp., has bsen named Assistant Secretary of
Standard Factors and will continue at the Chicago office, together
with all of the former executive personnel of General Finance Corp.
Peter J. Dunn, formerly with Beneficial Acceptance Corp., has also
Joined the Standard organization in Chicago as Assistant Vice-President.
Standard Factors C^rp., which engages in financing and factoring

of all types, including accounts receivable, time sales and chattel
mortgage linancing, was established in 1932. The corporation's present
resources exceed $9,000,000. Its home office is in New York City
and branch office is maintained in Los Angeles to service the Pacific
Coast area.—V. 169, p. 1568.

;• ••J-,-,'v'/*":•/.:*i.v ^ v' •• v. ]. .V'ujv; •

Standard Gas & Electric Co. (& Subs.)—Earnings—
(Not including Pittsburgh Rys. Co. and Subsidiaries and Other Street

Railway Subsidiaries of Philadelphia Co.)
Period End. Mar. 31— 1949—3 Mos.—*1948 1949—12 Mos.—'*1946
Subsidiary Companies:

Oper. expenses & taxes 22,044,447 20,462,484 80,645,651 71,017 487
Operating revenues—_ $28,880,857 $26,717,625 $99,628,003 $90,348,248

Net operating inc
Other income (net).

Gross income —

Income deductions „

Bal. of income of sub

Exps,. taxes and int

$6,836,410
13,149

$6,255,141
31,069

$18,982,342 $19,330,797
197,375 268,525

$6,823,261
2,206,507

$6,286,210
2,343,469

$19,179,717 $19,599,322
7,932,640 • 9,675,697

$4,616,754 $3,942,741 $11,247,077 $3,923,625

1,119,518 1,119,517 4,729,693 4,757,247

131,933 .162,481 1,457 45,037

$3,365,303 $2,660,743 $6,518,841 $5,121,341

474,572 531,989 2,089,135 2,303,025

$3,839,875 $3,192,732 $8,607,976 $7,424,366

244,550 355,555 1,161,038 1,580,441

$3,595,325 $2,837,177 $7,446,938 $5,843,925
♦On Sept. 3, 1948 Louisville Gas & Electric Co. (Del.) and Louisville

Gas & Electric Co. (Ky.) and subsidiaries ceased to be majority-owned
subsidiaries of Standard Gas & Electric Co. and, accordingly, the ac¬
counts of these companies are no longer consolidated with those df
Standard Gas & Electric Co. and its subsidiaries. For comparative pur¬
poses the accounts of those companies have been eliminated from the
figures for the 1943 periods. Dividends received from those companids
are included in 'Other Income of Standard Gas & Electric Co." In
addition, the 1948 figures were further restated to reflect adjustments
made subsequently including the reclassification of the operations of
nonutility companies previously Included In "Other Income."

STATEMENT OF INCOME (Company Only) . t
Period End. Mar. 31— 1949—3 Mos.—1948 1949—12 Mos.—1943

Inc. from divs. and int. $1,503,290 $1,285,707 $6,636,438 $7,0)7,237
Corporate, fiscal, admin. „

, ;
and legal expenses— i . 95,680 141,598 412,778 623,149

Taxes (other than inc. - ^
• taxes) — 6,905 . 6,765 50.710 54,926
Prov, for Fed. Inc. tax 61,250 60,000 241,250 212,500

Gross income —

Income deductions
$1,339,455 $1,077,344 $5,931,750 $6,208,66

80,715 147,192 456,300 639.86

Net income
-V. 169, p. 2215.

$1,258,740 $930,152 $5,475,450 $5,516,7f

Standard Oil Co. (New Jersey)—Debentures Offered-—
An investment banking group headed by Morgan Stan¬
ley & Co. made a public offering July 13 of $150,000,000
25-year 2%% debentures, due 1974 at lCO%'.%/ and ac¬
crued int. The issue, the largest industrial emission in thfe
history of American finance,was oversubscribed the day
of offering. g

. D^ted .July 15, 1949; due July 15, 1974, Redeemable at option
Company, at any time, in whole or in part, on 30 days' notice sit
following prices with accrued interest: To and incl. July 15, 1953,
at 103%; thereafter to and incl. July 15, 1957, at 1021/2%; thereafter
to and incl. July 15. 1961, at 102%; thereafter to and incl, Julv 15,
1965, at 101 V2%; thereafter to and incl. Julv 15, 1968, at 101%;
thereafter to and incl. July 15, 1971, at 100%.%; and thereafter
at 100%.

_ ' ;

•; PURFOSE—Company will use the net proceeds to replenish *working
capital being depleted by. capital expenditures and to provide funds
for further capital outlays by the company and its subsidiaries.

COMPANY—Company was incorporated in New Jersey Aug. 5, 1882.
Company is primarily a holding company, owning securities of sub¬
sidiaries and other corporations. Company also owns and operates
certain ocean-going tankers and incidental marine properties. Sub¬
sidiaries and certain companies in which the company has investments
are engaged principally in producing, from lands owned, leased 6r
he'd under concession, and in refining, transporting, buying and
selling crude petroleum and products derived therefrom at wholesale
and retail. Certain of such subsidiaries are actively engaged in ex¬
ploratory and development work in an effort to add to oil and ga's
reserves against future needs. ~ --r• • :- • • - ■'

CAPITALIZATION MAY 31, 1949 (BEFORE PRESENT FINANCING)
>.•: V':. Vi.,Vvw:..u Authorized / ?-■: > Outstanding

25-year 2%% debentures, due May 15, • • '

1971 $85,000,000 $85,000,000 1
*134% notes payable to banks—;—__ 50,000,000 ' 50,000,000
3% promissory notes payable—due Feb. " 1; /\. ' ; "

1, 1979 — —— 75,000,000 " 75,000 000 «

Subsidiaries long term1 debt__;_—; i! . ' - v' ; '. 95,000 000'
Common stock of subsidiaries held by . '■ ■ y, \
public . ,■ 206,000,000

Capital stock of company, (par $25)— 35,000,000 shs, t29,593,438 shk.
*$5,000,000 due each August 31 from 1952 to 1954, and $35 000 000

due Aug. '31; 1955. *' - » ' •.

tOn April 12, 1949, the company declared a dividend payable hi
capital stock of the company on June 10, 1949 to stockholders of
record at the close of business on April 22, 1949, on the basis df
four shares of the capital stock of the company for each \200 shares
of the $25 par value capital stock of the company outstanding in¬
cluding shares which the' company may be called upon to issue in
accordance with the terms of outstanding unexpired capital stock
scrip certificates of the June 10, 1948 series. The maximum number
of shares issuable as a result of this stock dividend is 591,4931 - i
v NOTE—As of May 31, 1940 the company owed to Standard-Vacuum
Oil Co. (50% owned) $10,000,000 representing a non-interest bearin"
.loan. \

... --U - - .
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.UNDERWRITERS—The names of the underwriters and the principal
amount,to be purchased by each are as follows: ,

Morgan Stanley & Co._$10,000,000 Kebbon. McCormick &4

Co. — —

A. M. Kidder & Co.—

Kidder, Peabody & Co.
Kirkpatrick-Pettis Co.A
Kuhn, Loeb & Co.--.—
Ladenburg, Thalmann
& Co ——

Laird & Co,_J-

Laird, Bissell & Meeds
W. C. Langley & Co.—
Lee Higginson Corp..—.
John C. Legg & Co.—
Lehman Brothers
Carl M. Loeb, Rhoades
& Co— :i—•

Laurence M. Marks &

Mason-Hagan, Inc.—
A. E. Masten & Co.—
McDonald & Co.—

McLeod, Young, Weir
Inc.:. —————

Merrill Lynch, Pierce,
Fenner & Beane

Merrill, Turben & Co.—
The Milwaukee Co._—.

Minsch, Monell & Co.—
Moore, Leonard &
Lynch — i-

F. S. Moseley & Co.—,
Mullaney, Wells & Co.
Maynard H. Murch &

W. H. Newbold's Son "&
Co. — —

Newburger, Loeb & Co.
Newhard, Cook & Co—
The Ohio Co
Pacific Northwest Co.—

Paine, Webber, Jackson
& Curtis——

Peters, Writer &
Christensen, Inc.——

Phelps, Fenn & Co
piper, Jaffray &
Hopwood

Prescott, Hawley,
Shepard & Co., Inc.

R. W. Pressprich & Co,
Putnam & Co.

Reinholdt & Gardner—

Reynolds & Co —

Riter & Co

The Robinson-

Humphrey Co..
E. H. Rollins & Sons
Inc. . -—

Rotan, Mosle and
Moreland

L. F. Rothschild & Co.

Rowles, Winston & Co.
Salomon Bros. &
Hutzler -.v, -----

Schmidt, Poole & Co.—
E. H. Schneider and Co.

Schoellkopf, Hutton &
Pomeroy, Inc.— —

Schwabacher & Co..—_
Scott & Stringfellow—
Chas. W. Scranton &
< Co. ——————

Shearson, Hammill &

Shields & Co

Shuman, Agnew & Co._
I. M. Simon & Co

Singer, Deane &
Scribner _

Smith, Barney & Co.—
Smith, Moore & Co..,—
F. S. Smithers & Co-
William R. Staats Co..
Starkweather & Co

Stein Bros. & Boyce—
Stern Brothers & Co—

Stifel, Nicolaus & Co.
'.rA; Tnc.v—
Stillman, Maynard &
-

co.
Stix & CO.__— —

Stone & Webster
Securities Corp——

Stroud & Co., Inc
Sutro & Co

Sweney, Cartwright &

Swiss American Corp.-
Spencer Trask & Co.—
Tucker, Anthony & Co.
Underwood, Neuhaus &

. Union Securities Corp..
, G. H. Walker & Co.—

Watling, Lerchen & Co.
Weeden & Co. Inc
Wertheim & Co

White, Weld & Co
Whiting, Weeks & •„

Stubbs
Dean Witter & Co
Harold E. Wood & Co.

; Wood, Gundy & Co.,

Wood, Struthers & Co..
Woodard-Elwood & Co.
Wurts, Dulles & Co.—
Yarnall & Co

300,000
300,000

4,000,000
300,000

5,300,000

2,000,000
200,000
400,000

1,500,000
2,000,000
150,000

5,300,000

1,000,000

■ 750,000
200,000
250.000

500,000

250,000 "

2,000,000
400,000
500,000
100,000

300,000
1,500,000
100,000

400;000

150,000
100.000
300,000
400.000

300,000

„ 1,500,000

A. C. Allyn & Co. Inc. 750,000
American Securities
Corp. ——!■— 400,000

A. E. Ames & Co., Inc. „ 500,000
Anderson & Strudwick 100,000
Auchincloss, Parker & 't
Redpath —»— — A' 500,000

Bache & Co ——- . 250,000
Bacon, Whipple & Co. 400,000
Robert W. Baird & Co.,
Inc. ———-A 1,000,000v

Baker, Watts & Co 300,000
Baker, Weeks & .. A-'A A.-— -

v .Harden lAA—w—. 400,000
Ball, Burge & Kraus—_ 250,000
Barret, Fitch & Co.,
-Inc. A'100,000

J. Barth & Co. —- 100,000
Bateman, Eichler & Co. 100,000
Bear, Stearns & Co.— 1,000,000
A. G. Becker & Co.,
Inc.' —— — 750,000

Blddle. Wheldn & Co— 200,000 '.
Blair & Co., Inc 500,000
William Blair & Co 500,000
Blunt Ellis & Simmons 400,000

Blyth & Co., Inc.- 5,300,000
Boettcher and Co.— 150,000
Bosworth, Sullivan & V
Co.——200,000

J. C. Bradford & Co.— 100,000
Rramhall, Barbour & , '

. Co., Inc.——L—— A 200,000
Alex. Brown & Sons— ,1,000,000
Brush, Slocumb & Co._ 150,000
Butcher & Sherrerd 200,000
Central National Corp, < 250,000
Central Republic Co.
(Inc.) —— - 750,000

E. W. Clark & Co 400,000
Clark, Dodge & Co.—— 1,500,000
Richard W. Clarke
! Corp. —— 150,000
Coffin & Burr, Inc.-— . 750,000
Coggeshall & Hicks.—100,000
Cohu & Co.—— 100,000
Julien Collins & Co 250,000

Cooley & Co._ . 100,000
Courts & Co 200,000
Crowell, Weedon & Co._ *. 100,000
Curtiss House & Co.-- 150,000
J. M. bain & Co 200,000
Paul H. Davis & Co.— 250,000
R. L. Day & Co 300,000
De Haven & Townsend,
Crouter & Bodine... 100,000

Dempsey-Tegeler & Co. 100,000
Dick & Merle-Smith_— * 750,000
R. S. Dickson & Co.,
Inc. — - i 200,000

Dixon & Co.——— 150,000
Dominick & Dominick 1,500,000
The Dominion •

■■■', Securities Corp.—— 500,000
Drexel & Co.— 3,000,000
Francis I. du Pont &

Co. - 500,000
Flkins. Morris & Co.__ 200,000
Elworthy & Co._—-— 200,000
Emanuel, Deetjen & Co. 150,000
Equitable Securities
Corp. 1,000,000

Estabrook & Co 1,000,000
Clement A. Evans &

•

Co. Inc.———' 150,000
Fahey, Clark & Co 250,000
Farwell, Chapman &
Co.. 200,000

Fauset, Steele & Co.— 150,000
Ferris & Co.— 100,000
Field, Richard & Co.— 150,000
The First Boston Corp.- 5,300,000

. First of Michigan Corp. 500,000
First Southwest Co.—— 150,000
Folger, Nolan Inc.——_ 750,000
Foster & Marshall 100,000
Glore, Forgan & Co.— 3,000,000

goldman, Sachs & Co._ 5,300,000oodbody & Co 200,000
Goodwyn & Olds 150,000
Graham, Parsons & Co. 500,000
Granbery, Marache &

Co. ———. 150,000
Grant-Brownell & Co._ 100,000
Green. Ellis &

'

Anderson "-,—— 300,000
Hallgarten & Co.—— 1,000,000
Harriman Ripley & Co.,
Inc.- 5,300,000

Harris, Hall & Co. y - , ."

(Inc.) • ^ 1,000,000
Hayden, Miller & Co.— 1 750,000
Hayden. Stone & Co.— ' 1,000,000
Hemphill, Noyes & Co. 1,500,000
Henry Herrraan .& Co... 200,000
J. J. B. Hilliard & Son 300,000
Hornblower & Weeks— 1,500,000
E- F. Hutton & Co 200,000
W. E. Hutton & Co.l— 1,500,000
The Illinois Co 500,000
Janney & Co 200,000
Johnson, Lane, Space

and Cq., Inc 200,000
Johnston, Lemon & Co. 200,000
T. H. Jones & Co 150,000
Kaiser & Co 100,000
Kalman & Co., Inc 250,000
Kean, Taylor & Co,— 300,000

1 CAPITAL EXPENDITURES—Capital expenditures of the company and
its subsidiaries in the Western Hemisphere increased considerably be¬
cause* of accelerated effort and higher costs of the inflationary postwar
period. Capital expenditures for physical plant in 1948 were as follows:
Exploring and drilling oil wells in the United States $142,000,000
Exploring and drilling in other Western Hemisphere coun-

Pipe lines In the United States-—— —

Other pipe lines in the Western Hemisphere
Tankers and other marine needs —

Refining facilities in the United States————

Other refining facilities in the Western Hemisphere

Terminals, bulk plants, and other marketing equipment in
the United States-

Other terminals, bulk plants, and marketing equipment in
the Western Hemisphere —

100,000

LOQ&OOO

2oo;ooo

300*000
1,500;000
300,000
300,000

1,000,000
768,000

200,000

1,000,000

150,000

1,000,000
100,000

4,000,000
100,000
100,000

1,000,000
300,000
200,000

•?vv^ "'v

300,000

200,000 "

1,000,000-
200,000 -

100,000-

250,000 '

5,300.000
100.000
750,000-
400,000 ~

250,000
250,000 r
500,000 -

Sid®. —

150,000

150,000
100,000. .

3,250,000-
750,000
100,000

100,050
300,000

expenditures for property and plant required $1,582,000, while $74,000,-
000 was paid out for a 30% stock interest in Arabian American Oil Co.
Depreciation and depletion allowances provided $688,000,000 of the
necessary funds, while the remainder was financed largely from earn¬
ings retained in the business and, to a lesser extent, from the proceeds
of the sale of assets. In this period total consolidated assets increased
almost $1.2 billion and total consolidated revenues in 1948 Were
about $2 billion higher than in 1943. ;

Earnings and cash dividends during this five-year period, including
minority interests' share, amounted to $1,359,000,000 and $508,000,000,
respectively.
The larger part of the capital expansion and replacement program

was undertaken in 1946, 1947 and 1948, during which years cash and
marketable securities declined almost $200,000,000. Since Dec. 31, 1948,
the amount of cash and marketable securities held by the company has
further declined. In February, 1949, the company borrowed $75,000,000
to restore to the treasury the approximate amount expended in the
acquisition of the 30% interest in Arabian American Oil Co.—V. 170, p. 12.

V Sterling Motor Truck Co., Inc. (& Subs.)—Earnings—
, ' 3 Months Ended Jan. 31—

. : '1949 1948
Net sales
—. $1,641,870 Not stated

Net loss —
— 5,197 *$76,055

Number of common shares 217,548 168,798
Earnings per common share—— Nil $0.45
•Net income after income taxes.—V. 168, p. 52.

(J. P.) Stevens & Co., Inc. (& Subs.)—Earnings—
3 Months Ended—- 6 Months Ended

Apr. 30,'4D May 1, '48 Apr. 30, '49 May 1, '48
$ $ $ $

Net sales 63,652,769 74,538,988 138,253,701 137,714,840
•Net profit t5,144,739 7,332,486 11,913,774 15,122,314
No. of shs. outstanding 3,459,988 3,159,988 3,459,988 3,459,988
Earnings per share $1.43 $2.12 $3.44 $4.37
•After Federal taxes and special charges.
tAfter provision of $1,650,000 for Federal taxes. In addition, there

resulted from the disposal of certain non-manufacturing properties a
net gain of $1,015,693, after provision for taxes, which was credited
directly to earned surplus. For the first quarterly period, Nov.. 1,
1948 to Jan. 29, 1949, net gain in the amount of $355,581 from
similar disposals was included in estimated earnings, but has since
been transferred to earned surplus. Estimated first quarter earnings
from operations as so revised amount to $6,769,035, ,

NOTE—During the period Nov. 1, 1948 to Jan. 29, 1949, $2,000,000
was set aside out of income to provide for special inventory adjust¬
ments, and during the period Jan, 30, 1949 to April 30, 1949, that
amount was applied to absorb adjustments resulting from decline in
the market price of certain inventories.—V. 169, p. 1713.

-Earnings—
1948 1947 1946

Stewart-Warner Corp. (& Subs.)
3 Mos. End. Mar. 31— 1949

Sales, less returns, al¬
lowances, etc. $14,706,155 $17,338,552 $19,959,832 $10,750,814

Costs, admin., sales and
service expenses 13,804,856 tl5.431.189 tl8,169,271

212,458 205,347 184,520
10,592,590
t410,666

$688,841
60,534

$1,702,016
34,584

$1,606,041
Drl92,031

Dr$252,442
65,192

$749,375 $1,736,600 $1,414,010 Dr$187,250

345,083 834,506 693,011 AA'

;'A'aaV/A''' ;,v'.•'/: '*'' ' •

Cr45.140

$404,292
1,294,620

$0.31

$902,094
1,294',820

$0.70

$720,999
1,294,820

$0.57

Dr$142,110
1,272,920

Nil

Depreciation

Profit from operations
Other income (net)

Total income
Prov. for Federal and
other income taxes

^Reduction in 1946 inc.

> taxes result, from loss

Net profit
Capital shares outstdg.

-Earnings per share

tIncludes $200,000 for year-end adjustments relating to Inventories,
reserves, etc. ^Includes amortization. :r ^ ^

CONSOLIDATED BALANCE SHEET, MARCH 31, 1949
ASSETS—Cash (including U. S. Treasury notes of $232,240), $7,994,-

-

308; receivables (less reserve of $633,386), $5,339,681; inventories,
-

priced at lower of cost (first-in, first-out) or market (less reserve of
-

$2,745,000 for possible future inventory price declines), $11,938,928;
, U. 8. Government securities (at cost), $3,185,900; deferred receivables,
"-etc. (including officers' and employees' stock purchase accounts of
$220,273), $631,514; supplies and prepaid expenses, etc., $855,869; plant
and equipment, stated principally at cost (less reserves of $10,801,995),

'$6,731,742; patents, licenses and goodwill, $1; total, $36,677,943..

2; LIABILITIES—Accounts payable and accrued liabilities, $7,179,062;
dividend payable, $323,655; provision for Federal and other income

_taxes (less $6,048,810 U. S. Treasury notes, tax series), nil; reserves for
""contingencies, $4,000,000; products guarantee reserves, $1,000,000;
capital stock ($5 par value each), $6,502,910; capital surplus, $6,439,-
722; earned surplus accumulated since Dec. 31, 1933, $11,262,404; less
5,962 shares treasury stock at $5 per share, £>r$29,810; total, $36,677,-

169, p. 2426. ;

Suburban; Propane Gas Corp. (& Subs.)—Earnings-*
1. 3 Months Ended March 31-
Nenricome after all charges (except

1,000,000 ,• i^those mentioned below )„—_—_
1,000,000

150,000
3,250.000
750,000
200,000
300,000

2,000,000
2,000,000

500,000
1,000,000
200,000

500,000
1,500,000
100,000
150,000
200,000

1949

$269,065
78,675
25,500

$164,890
24,478
$0.24

1948

$225,021
52,950
22,500

$149,571
25,000
$0.21

130,000,000
16,000,000

30,000,000

27,000,000
72,000,000

65,000,000

— 22,000,000

Tampa Electric Co.—Earnings—
Period End..April 30-

Operating revenues —

Oper. expenses Jfc taxes

1949—Month—1943
$333,703
639,588

$795,613
690,723

20,000,000

5,000000

„ Total 1948 capital expenditures— —— $529,000,0$0
This amount of $529,000,000 spent in 1948 compares with $426,000,000

In 1947, $279,000,000 in 1946, $185,000,000 in 1945 and $163,000,000 iife
1944. It is expected that capital expenditures in 1949 will remain neaf
the 1948 level.

Providing funds for these capital expenditures has been a major
financial consideration. During the five years ending Dec. 31, 1948^-^

Utility operCIncome- $194,115 $104,890 $1,514,259 $1,267,695
Other income ^net) 2,416 12,072 62,020 83,053

Gross income XL- $196,531 $116,962 $1,576,279 $1,350,748
Income deductions (net) 27,444 4,105 224,685 47,453

Net income $169,087 $112,857 $1,351,594 $1,303,290
Earnings per common share (597,866.86 shares) $2.26 $2.18

—V. 169, p. 2688. A

Technicolor, Inc. (& Subs.)--Earnings—
Quarters Ended March 31- 1949 * 1948 V 1947

•Net profit $663,750 $402,750 $254,786

Capital shares outstanding . 917,872 914,538 911,205

Earnings per share $0.72 $0.44 $0.28

Teck-Hughes Gold Mines, Ltd.—Earnings—
4 Months Ended April 30—

Tons milled — 1
Gross , value of bullion produced
Bonus received under The Emergency Gold
Mining Assistance Act-- —

Total -L—
Operating costs including Provincial Royalty-

Profit from mining operations———,
Income from general investments—,——— —

Total
—— —

Provision for taxes on income—— I

Net profit from operations— [
Dividends from Lamaque oold Mines, Ltd._i

Net profit (estimated)—
Earnings per share j——— 1
—V. 169, p. 1013. J . '

Teco, Inc. — Stock to Be Offered Zenith Radio Corp.
Stockholders.—See latter corporation below.

1949 1948

28,005 23,960
$365,477 $341,854

32,680
•'

—

,

$398,158 $341,854
354,708 330,563

$43,450 $11,291
2,499 3,930

$45,949 $15,221
1,400 800

$44,549 ${4,421
290,448 192,992

$334,997 $207,412
$0.07 $0.04

TelAutograph Corp.—Earnings-
Quarter End. Mar. 31-

Earned service charges.
Gross profit on sales of
supplies & accessories

Total — ——"
Expenses, incl, deprec.—
Federal income taxes

1949

$261,604

6,455

1948

$341,842

4,673

1947

$309,782

5?166

1946

$271,417

3,353

$368,059 $346,515
310,697 259,302
21.798 33,141

$314,948 $274,770
263,188 201,531
19,669 27,087

Net profit $~5.c64 $54,072 $32,091 ' $46,152
Capital shs. outstdg— 226,000* 226,600 226,600 226,600
Net profit per share—— $0.16 $0.24 $0.14 $0.20
NOTE—Net profit for the: March quarter of 1949 reflects depreci¬

ation charges on instruments and accessories computed at fixed
percentages of the cost of eauipment reduced by the net salvage
value of retired equipment. The report states that the net profit
for the March quarter of 1948 is not? comparable to that for the
first quarter of this year since ' such net, reflected depreciation
charges computed under the former composite annual rate of $8 per
installed instrument to cover both instruments and accessories.—
V. 169, p. 705. . r'.

Telluride Power Co.—To Issue $300,000 Preferred Stk.
The Federal Power Commis'ton h^" authorized the company to issue

$300,000 6% cumulative preferred stock, to be offered at par ($100 a
share). *

The company plans to offer the stock issue directly to its present
stockholders on a pro rata basis, with any remaining stock to be sold
without limit to the stockholders and to employees of the company,
customers and the pub'ic. Proceeds will be used to finance construc¬
tion and to discharge bank loans.—V. 169, p. 2215.

Tennessee Central Ry.—Earnings—
May— ;; 1949

Gross from railway $349,454
Net from railway 69,481
Net ry. oper. income 22,459
From Jan. 1—

Gross from railway 1,892,"994
Net from railway. . '? 36.7,142
Net ry. oper. income 109,809

1948

$504,424
184,177
130,677

•Deficit.—V. 169, p. 2534.

1,971,359
290,108
♦39,324

1947

$357,967
.49,073

8,744

1,772,810
207,360
•19,817

1946
,

$259,740
35,313
•7,063

1,383,625
168,228
•27,373

1947

$160,340
28,475
22,500

$109,374
~

$0~19

Federal income tax (est.)
FcCHdsion for contingencies.—^

"^•Net profit
Preferred dividends —

Eaffflngs per common share—

—V>-169, p. 1927.

ijwift & Co.—Permanent Debentures Heady-*??
I Temporary 25-year 2%% debentures due 1973 may be exchanged for
perraapent debentures at the Irving Trust Co., New York, N. Y., and
at The First National Bank of Chicago, trustee, Chicago, 111.—
V. 169;> P. 608. .

Sylvania Electric Products, Inc.—Closes Plant—
The "Corporation on July 15 was scheduled to close Its Altoona (Pa.)

plant because of poor business conditions. Some 750 employees were

expected. to„ lose their jobs, J. C. Farley, General Manager of the
company'^.radio tube division, said the plant, which made radio tubes,
would be dismantled. He would not venture when, or if it will be
reopened.-^-V; 169, p. 2320.

Texas Gas Transmission Corp.—200 Miles of New Pipe
Line in the Ground—Company Observes 20th Anniver¬
sary—
The corporation announced on July 12 that construction crews

working on its 800-mile Texas-to-Ohio natural gas pine line have put
approximately 200 miles of pipe in the ground and are working on
schedule on the 26-inch pipe line project.

_____

W. T. Stevenson, Executive Vice-President, declared that Texas Gas
expects to have the pipe line in preliminary operation by the end of
the year, in time to deliver natural gas supplies to meet the winter'3
cold weather. Work along most of the pipe line route began 2V2
months.ago. A.-.yA'-'" \ AvA,^.-A.',.-,>■( V.'.A; : /-A.
Mr. Stevenson's remarks came as Texas Gas observed last week the

20th year of operations of its predecessor companies, Memphis Natural
Gas Co. and Kentucky Natural Gas Corp, • <

After completion of the new pipe line, it was pointed out, the
Texas Gas system will include 2,366 mUes of pipe line, compared with
the present 1,501 miles. Annual sales are expected to reach approxi¬
mately 150,000,000,000 cubic feet, an increase of 100,000,000,000 cubic
feet a year over present sales. Compressor stations along the pipe line
system will number 17, as against the eight stations now in operation.
The installed compressor horsepower will total 97,915, compared to the
present total of 29,115 horsepower.

The initial capacity of the new pipe line at the end of this year is
expected to reach 304,000,000 cubic feet of gas a day. By the spring
of 1950, upon the completion of additional facilities, the capacity of
the 26-inch line will reach 400,000,000 cubic feet a day, bringing the
company's total daily delivery capacity to abount 650,000,000 cubic feet
a day. , yy, :/'AA'A- A.v'A'A ,:r ; : < vA;'' ""''AA"
Supplies from the new pipe line will be distributed to Texas Gas'

existing customers in Louisiana, Arkansas, Mississippi, Tennessee,
Kentucky, Indiana and Illinois, as well as to major distributing utili¬
ties in Ohio, Pennsylvania and other points.—V. 169, p. 2215.

i Texas Gulf Producing Co.
3 Months Ended March 31—

Gross operating income — —_.

Net income after charges —.

Federal and State income taxes
Provision for contingencies...—

Earnings—
. : 1949
$2,376,321
1,173,541
300,000
100,000

•1948

$2,260,043
tl,299,936

225,000

Net profit— ———————$773,541 $1,074,936
Number of shares of capital stock.—— 1,029,771 1,017,340
Earnings per share— $0.75 $1.06
A •Consolidated figures. tAfter deducting minority interest of $24,880.
—V. 169, p. 808. . vA

Texas Mexican Ry.—Earnings—

1949—12 Mos.—1948

$9,607,920 $8,485,358
8,093,661 7,217,664

May— ::AA''A7 VAiVA". 1949
Gross from railway $231,855
Net from railway 72,489
Net ry. oper. income.— 15,743
From Jan. 1—

Gross from railway— 1,318,912
Net from railway — 492,142
Net ry, oper. income— 204,332
♦Deficit.—V. 169, p. 2534,

1948

$264,231
133,683
15,768

1,208,907
480,797
176,920

Texas & New Orleans—Earnings—
1949 1948

$9,525,163 $10,730,330

2,317,250 3,086,127

857,632 1,260,162

•After charges and Federal income taxes.—V. 169, p. 209.

May—

Gross from railway—.

Net from railway..

Net ry. oper., income—
From Jan. 1—

Gross from railway.—,

Net from railway..—«

Net ry. oper, income.—
—V. 169, p. 2426.

48,220.164 53,121,945

11 144 394 15,396,972

4,050,229 6,232,383

1947

$265,720
138,384
75,791

1,168,401
533,403
315,443

1947

$9,451,706

3,123,570

1,328,927

46,122,283

14,930,201

6,244,979

1946

$194,104
24,263
*19,074

966,980
231,989
63,717

1

1946

$8,075,353

922,244

, . 636,602

42,269,328

8,307,124

,,5,392,812
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Texas & Northern Ry.—Earnings-
May—

Gross from

1949

55,082
21,387

300,136
136,135

railway
Wet from railway
Wet ry. oper. income
Prom January 1— ;

KA, A(.~

Gross from railway
Wet from railway
Wet ry. oper. income—

—V. 169, p. 2426. V

Texas & Pacific Ry.—Results from Operation-
Month—1948 1949—5 Mos.—1948

$6,467,976 $26,606,798 $31,607,319
4,619,425 20,839,891 23,538,909

. 742,434 1,922,117 X 3,218,570
y 364,164 1,077,718 : 1,644,663

13,695 i • 60,146 51,257

1949-Period End. May 31—
Operating revenues.— $5,167,257
Operating expenses — 3,971,026
Ry. tax accruals — 455,769
Equip, rentals (net Dr) 171,242
JTt- facil. rentals (net Dr) 12,887

Net ry. oper. income.
Other income

$556,333
72,837

$629,170
, 6,854
241,010

$728,258
70,907

$799,165
7,172

227,477

$2,706,926
420,321

$3,127,247
39,469

1,180,249

$3,153,920
384,843

$3,538,763
41,700

1,135,322

$381,306 $564,516 $1,907,529 $2,361,741

Total income —

Miscel. deductions —

Pixed charges —

Net income ——■

—V. 169, p. 2426. 1 ' .

Texas Power & Light Co.—Definitive Bonds Ready—
Definitive first mortgage 3% bonds, due 1978, are available in

'exchange for temporary bonds at the Bankers Trust Co., New York,
and at the Republic National Bank of Dallas, in Dallas, Texas.
—V. 169, p. 2683. , * . 1

Texas Public Service Co.—Earnings-
Period End. April 30— 1949—Month—1943 1949—12 Mos.—1948

Operating revenues $339,884 $291,730 $3,687,662 $3,629,003
Oper. expenses & taxes. 234,652 202,930 2,762,363 2,522,115

Oper. inc. before Fed.
income taxes

Other income

Gross inc. before Fed.
Income taxes

Int. & oth. deducts, (net)
Federal income taxes—

Wet income

—V. 169, p. 2426.

$105,231
9,927

$115,158
10,341
40,900

$88,801
38,451

$925,299

381,720
$1,106,890

313,147

$127,252 $1,307,019 $1,420,037
8,037 124,475 105,781

46,700 457,800 519,700

$63,917 $72,465 $724,744 $794,556

Tri-Continental Corp.—20-Cent Common Dividend—
The directors have declared a dividend of 20 cents per share on

the common stock, payable Aug. 12 to holders of record Aug. 1. Pay-

•nents last year were made as follows: On Sept. 8, 25 cents; and on

Dec. 27, 31 cents. They also declared the regular quarterly dividend
«f $1.50 per share on the $6 cumulative preferred stock, payable Oct. 1
to holders of record Sept. 16.—V. 169, p. 1492, '<

- .

^ ^ " u. ^ t y . . „" „

Twin Coach Co.—Earnings—
3 Mos. End. Mar. 31— 1949 1948 1947 1946

tNet profit $101,813 $760,059 t$332,700 *$328,603
Earned per common sh. Nil $1.54 V $0.64 Nil

•Deficit. tAfter giving effect to a $200,000 credit for income tax
adjustment ($201,300 In 1946 period). +After charges and taxes.—
V. 169, p. 1713, ' .

Udylite Corp.—Earnings—
Quarters End. Mar. 31— 1949 1948

Wet sales $5,762,936 $5,686,708
Profit after charges 511,525 488,316
Federal Income taxes 211,000 195,000
Provision for contingencies 25,000

Net income !

Capital shares outstanding...
Earnings per share
—V. 169, p. 384.

$300,525

739,827

$0.41

$268,316

739,827

$0.36

Underwood Corp.—Eahiings—
(Including domestic subsidiaries)

Quarters End. Mar. 31—
Net after expenses—...
Total income —4..—

Depreciation —
Federal tax provisions-

Net income ——— i

Wo. of capital shares-
Earned per share.—
—V. 163, p. 2733.

1949

$1,283,899
1,324,067
241,221
487,660

1948

$2,404,785
2,428,003
195,680

1,194,330

$595,186 $1,037,993
734,300 734,300
$0.81 $1.41

1947

$1,767,964
1,807,407
164,547
820,140

$322,720
734,300
$1.12

Union Asbestos & Rubber Co.—Earnings—
Quarter Ended March 31— 1949 1948

Wet sales $2,889,786 $3,683,491
Profit before Federal income taxes— 606,811 654,781

"Federal income taxes-—. 230,588 248,817

Net profit — $376,223
Common shares outstanding 495,376
Earnings per share v-. $0.76
—v. 169, p. 384. 'r:

$405,964
495,376

'

$0.82

1947

$5,819,303

821,175

316,000

25,000

$480,175

739,002

$0.65

1946

$484,130
526,060
142,565
119,875

$263,620
734,300
$0.36

194?
$2,117,107

359,257
136,518

$222,739
495,376
$0.45

Union Electric Co. of Missouri (& Subs.)—Earnings—
12 Months Ended March 31— 1949 1948 1947

Operating revenues $63,028,865 $61,000,292 $54,956,790
Operating expenses and taxes 52.585,885 47,697,822 40,648 638

Net operating revenues $15,442,980 $13,302,470 $14,308,152
Wonoperating revenues (net) — 124,804 393,867 321,830

Gross income $15,567,784 $13,696,337 $14,630,032
Interest, etc., deductions 3,912,153 3,269,999 3,836,401

Net income ————_ $11,655,631 $10,426,338 $10,793,631
Dividends on pfd. stocks of company 1,564,187 1,564,187 1,596,358

Balance surplus _—
, $10,091,444 $8,862,151 $9,197,273

INCOME ACCOUNT (COMPANY ONLY) 12 MOS. ENDED MARCH 31

,. V 1949 1948 1947
Operating revenues $48,151,287 $43,346,716 $39,549,765
Operating expenses and taxes 38,957,669 35,502,734 3o!787J53

Net operating revenues—$9,193,618 $7,843 °82 S8 762 211
Wonoperating revenues 6.221,190 5,769*,774 6*,02o!745
Gross Income —— $15,414,808 $13,613,756 $14,782 956

Interest, etc., deductions—; 4,215.381 3,731,019 SJ^ol?
Net income — —— $11,199,427

Dividends on pfd, stocks of the co, 1,564,187
$9,882,737 $10,857,928
1.564,187 1,596,358

Balance surplus — $9,635,240
—V. 169, p. 2215.. *

8,142,055 3,801,788

2,2~57~912 870,283

United Aircraft Corp. (& Subs.)—Earnings-
Quarters Ended March 31— 1949 19A3 19W_^

Sales of aero, products, parts & serv. $54,829,228 $54,920,863 $41,049,279
Royalties & other inc. from licensees 19,283 20,957 63>8~?
Other income (net) 334,735 135,476 292,621

Total $55,183,251 $55,077,236 $41,405,729
Cost of sales -42,369,318 40,253,262 35,022,026
Depreciation and amortization 1,313,706 1,175,837 280,130
Engineering, development, selling &
administrative expenses 9,374,437

Other costs and expenses *519,107
Provision for Federal income tax— 394,852

Net income $1,205,831 $3,243,230 $1,431,496
Common shares outstanding 2,656,701 2,656,701 2,656,701
Earnings per share — $0.33 $1.10 $0.41

♦Expenses incurred during quarter in moving the manufacturing
operations of the Chance Vought Aircraft Division to Dallas, Texas,
less transfer from reserve for plant relocation $875,000.

NOTE—Contracts, orders and Government letters of intent at March
31. 1949 amounted to approximately $330,000,000, which compares with
$335,000,000 at Dec. 31, 1948.—V, 168, p. 2439.

United Carbon Co. (& Subs.)—Earnings—
3 Mos. End. Mar. 31— 1949 1943 1947 1945

♦Operating income $1,341,263 $2,313,522 $2,200,676 $1,796,133
Depreciation & depletion 797,761 895.454 764,798 655,832
Prov. for income taxes.." 317,000 614,000 622,000 462,000

Net income $'726,507 $804,068 $813,878 $678,301
No. of shares outstdg.— 795,770 795,770 397,885 397,885
Earnings per com. share $0.91 $1.01 t$2.05 t$1.70

♦After deducting manufacturing, selling, general and administrative
expenses Including reserve for expenses, but before provision for Fed¬
eral and' State taxes on income. tBefore giving effect to the two-for-
one split-up of the capital stock to stockholders of record May 1, 1947.

CONSOLIDATED BALANCE SHEET, MARCH 31, 1949

ASSETS—Cash, $4,041,385; U. S. Treasury bonds, $3,500,000; accounts
receivabjgu.$2.359,755; inventories at lower of cost or market, $2 592,314;
notes recfrcakle, $2,700,262; sundry investments and stocks, $345,499;
sundry accounts receivable (noncurrent), $246,662; land, buildings,
equipment, wells, pipe lines, leaseholds, etc. (after reserves for depre¬
ciation and depletion of $31,777,352), $15,211,728; trade-marks, con¬

tracts, etc., $1; prepaid taxes, rentals, insurance and expenses, $334,-
941; total, $31,332,549.

LIABILITIES—Accounts payable and accruals, $1,674,581; provisions
for Federal income taxes, $1,920 864; State income taxes, $43,411;
reserve for contingencies, $2,384,607; common stock, no par value,
outstanding 795,770 shares, $11,952,533; earned surplus, $13,351,548;
total, $31,332,549.—V. 169, p. 1713.

United Gas Corp.—Listed on Big Board—
The common stock, par $10, was removed from listing and registra¬

tion on the New York Curb Exchange at the opening of business on.

July 6 at which time it was admitted to dealings on the New York
Stock Exchange.—V. 170, pp. 149 and 12,

United Light & Rys.—Hearing on Liquidation—
The SEC has scheduled a hearing for Aug. 2 upon the plans for

liquidation of the company and its subsidiary holding company, Con¬
tinental Gas & Electric Corp.

As previously reported, such liquidation will be preceded by addi¬
tional common stock investments in the following subsidiaries, as
follows:

$2,000,000 in St. Joseph Light & Power Co. (St. Joseph, Mo.);
$3,000,000 in Iowa Power and Light Co. (Des Moines) (plus capi¬

talisation of $584,990 of earned surplus);, . „ v .

$5,000,000 in Kansas City Power & Light Co. (Kansas City, Mo.);

Capitalization of J356.584.20 of paid-in surplus and $1,853,445.80
of earned surplus by Iowa-Ill.nois Gas and Electric Co, (Des Moines)
through Issuance of 221,003 additional common shares.

Thereupon, Continental will distribute to its minority stockholders,
for each share of Continental common held by them, three shares
of Kansas City common, two shares of Iowa Power common and
one-half share of St, Joseph common. It further proposes to sell or
otherwise dispose of its investment in Hume-Sinclair Coal Mining
Co., and to 'sell Eastern Kansas Utilities, Inc. (Fort Scott) to non¬
affiliated interest or merge it into Kansas City. Continental's re¬
maining assets will be distributed to Railways which will assume its
bank loan indebtedness and all other debts and liabilities.

Railways proposes to distribute the St. Joseph common stock to its
common stockholders in October 1949 on the basis of one share of
St. Joseph stock for each 10 shares of Railways stock. The common
stock of Kansas City is to be offered bv Ra'lwavs for subscription by
its stockholders, during the first quarter of 1950, on the basis of
three shares of Kansas City common for each five shares of Railways
common, the terms and conditions cf such offering to be submitted
to the Commission for its prior approval. Thereafter, Railways will
distribute the Iowa Power and Iowa-Illinois stocks to its common

stockholders on the basis cf (a) one share of Iowa Power for each
two shares of Railways and (b) three shares of Iowa-Illinois for each
five shares of Railways.
Net proceeds realized from the sale of the Kansas City stock will

be applied to the payment or reduct'on of bank loans and other
indebtedness by Railways. Final distribution of the Iowa-Illinois
stock is to be deferred until Railways has paid in full all of its
bank and other indebtedness and shall have accumulated funds suffi¬
cient to pay all known and contingent liabilities and expenses.

The application states that it is presently believed that the final
distribution can be made by June 1950. Except to the extent that the
final distribution may include casn. the future payment of cash
dividends on the common stock of Railways is not contemplated.—
V. 170, p. 149.

Universal Laboratories, Inc.—Registrar—
The Manufacturers Trust Co., New York, N. Y., has been appointed

registrar, for the new issue of 375,000 shares 5% cumulative con¬
vertible preferred stock, par $10.—V. 169, p. 2535.

Veeder-Root Inc. (& Subs.)—Earnings—
(Incl. subsidiary, Holo-Krome Screw Corp.)

January 1 to— May 22, '49 May 23, '48 May 18, '47 May 19, '46
Operating profit $360,425 $1,027,750 $1,541,705 $487,965
Provision for conting 50,000 100,000 70,000
Federal income taxes— 307,955 341,107 556,944 185,385

Balance surplus
Dividends paid —
Number of shares-

Earned per share.

—V. 169, p. 51.

$502,470 $588,643 $914,761
207.300 414,600 207,300
414.600 414 600 414.600

$1.21 $1.41 $2.21

Vick Chemical Co. (& Subs.)—Earnings—
9 Mos. End. Mar. 31— 1949 1948 1947

Net sales $24,231,439 $34,202,933 $34,599,686
•Net profit 3,974,071 3,735,119 4,125,663
Number of com. shares- 1,411,250 1,419,950 1,419,950
Earned per share—_— * $2.82 $2.63 $2.91
♦After charges and income taxes.—V. 169, p. 1014.

$302,530
100.000

200,000
$1.51

1946

$31,026,410
3,261,873
1,385,960

$2.35

$8,318,550 $9,261,570

Victor Chemical Works—Earnings—
Quarters End. Mar, 31— 1949 ; 1948

•Net profit . $499,7§1 $456,391
Common shares outstdg. 749,000 749,000

Earnings per com. share $0.58 $0.52
♦Alter ch&rges and Federal taxes.—V. 169, p.

' 1947

$626,195

749.000

210# .: i t M .

Virginian Ry.—Earnings—
May— C./ 1949

Gross from railway $3,614,035
Net from railway-- 1,423,573
Net ry, oper. income 958,748

From Jan. 1—

Gross from railway 15,881,816
Net from railway. 5,633,991
Net ry. oper. income— 3,714,784
♦Deficit.—V, 169, p. 2535.

Visking Corp.—Earnings-
Quarters End. Mar. 31-

Profit before Fed. taxes

Federal tax provisions-
Reserve for conting

i 1948

$3,828,760
1,742,314
1,115,481

14,224.518
4,386,707
2,755,411

1947

$3,693,735
. 1,814.560
1,130,931

15,468,097
6,613,105
4,061,640

1949 1948 K 1947
$776,356 • $1,067,345 $1,452,486
323,872 432,695 " 572,553

450,000

1946

$1,342,430
6,122
♦3,129

9,483.630
2,339.010
1,569,254

ir - {
1946 •:-*

$642,781
263,945

Net income
Common shares outstdg.
No. of class A shares
No. of class B shares
Earned per share

*3ased on combined class

NOTE—Net sales for the
V. 169, p. 384.

$452,484
554,000

$0.76

$634,650
594,000

$429,933 $378,838

$1.07 '

A and class B shares.

1949 quarter amounted

540,000
54,000
*$0.72

540,000
54,000
•$0.64

to $4,131,590.—

Vulcan Detinning Co.—Earnings—
Quarter Ended March 31— 1949 . 1948

Sale of products of detinning, smelt¬
ing and other factory operations $2,236,388

Costs and gen. admin. & corp. exps. 2,034,692
Depreciation reserve 23,320

Operating profit $178,376 $306,737
Profit on securities sold 22,433
Other Income . — 22,673 23,691

Total inco.g»—1% $223,482 $330,428
Other charger? _» 59,571 29,511
Res. for Federal income taxes 55,000 110,000
Inventory reserve - . - - .

-Net Income — .I. ' $108,911 $190,917
Dlv. paid on common stock 48,387 48,387
Dividend on preferred stock 22,834 22,834

Surplus for period $37,690 $119,696
Common shares outstanding 161,290 161,290
Earnings per common share $0.67 $i.04
—V. 169, p. 2322.

1947

$1,919,724 $1,452,323
1,584,536 1,118,118

23,451 30,303

$303,905
34,291
46,149

$384,344
22,611
140,000
26,742

$194,991
48,387
22,834

$123,770
32,258
$5.33

1946

$501,703

749,000

$0.63

Wabash RR.—Equip. Trust Certificates Offered—Com*'
pany awarded to Harris, Hall & Co. (Inc.), and associates
at competitive bidding July 13 a new issue of $2,925,000
2% equipment trust certificates, series B. Subject to
approval of the ICC, the group reoffered the certificates
at prices to yield from 1.25% for those due March 1,1950,;
to 2.55% for the March 1, 1964, maturity. Associated in
the offering are: Blair & Co., Inc.; Equitable Securities
Corp.; Phelps, „Fenn & Co., and Kebbon, McCormick
& Co.
Dated March 1, 1949; due $195,000 each March 1, 1950-1964, On

and after March 1, 1954, certificates maturing on and after March 1,
1960, are subject to redemption in the inverse order of maturity. >
The issue was awarded July 13 on a bid of 98.15, a net interest

cost of 2.2437%. Lee Higginson Corp. bid 98.14 for the certificates
aS 2S. ' * XX-V/X ■ 1 : -XX X

• Bids for the certificates as 2 l/6s received at the sale, were: Salo¬
mon Brol ii Hutzler. 93.877; Halscy, Stuart & Co. Inc. 93.67; Kidder,
Peabody & Co., 93.639; Lehman Brothers bid 100.032 for 2%s.

Privilege of Exchanging Scrip Certificates Expires—*
Funds Available for Distribution to Certificate Holders
The privilege of exchanging scrip certificates issued for preferred

Stock and common stock and general mortgage income bonds, series
A 4% and series B 4'/4% of Wabash RR. Co., expired on July 1, 1949.
All shares of stock and all general mortgage income bonds reserved
for scrip certificates then outstanding have been. sold. Any bearer of
scrip certificates is entitled upon surrender thereof at the office of
the company, 44 Wall St.. New York 5, N. Y., to receive his pro rata
share of the cash held for distribution on surrender of said scrip
certificates.
Funds available for distribution on surrender of scrip certificates

will be held for a period ending Aug. 3, 1950, being one year from,
the date of the last publication of this notice. All scrip certificates
not surrendered within that period shall, at the expiration thereof,
become void and of no effect and all funds then held for distribution,
therefor shall thereupon be held by the company as part of its general
funds, free from any claim- on or under any scrip certificates.

EARNINGS FOR MAY AND FIRST FIVE MONTHS

May—

Gross from railway
Net from railway
Net ry. oper. income

From January 1—
Gross from railway
Net from railway
Net ry. oper. income—

—V, 169, p. 2535.

Walt Disney Productions—Earnings—
25 Weeks 27 Weeks

, *. Ended Ended .
Film rental Income (producer's share); Apr. 2,'49 Apr 3 '48
Feature pictures $1,233,069 $1,238,593
Short subjects 816,227" 722,494

Income from publications, comic strips, licens¬
ing cartoon characters, etc 696,955 582,199

T°tal —— — $2,746,251 $2,543,286
Amortization of picture costs:
Feature pictures 1,248,865 1 071 994
Short subjects 553,723 430,683

Cost applicable to other income 360,545 274 227
General, administrative and selling expenses 450*342 542*285
Interest expense 97ioi5 llo'469
Cost of stories in process abandoned 17,006
Provision for income taxes 48,000 45~500
Net profit *$29,245 $68,128

Earnings per common share (652,840 shares)— Nil $0.03
♦Net loss.

NOTE—During the 26 weeks ended April 2, 1949, $381,560 was appliedto debt reduction and the payment of all remaining dividend arrear-
a<^s on preferred which dividends amounted to $83 610
Notes payable decreased $173,574, the long-term serial loan was reduced
by $105,026 and $19,350 principal amount of debentures were nurchased
for retirement.—V, 169, p. 150; V. 167, p. 2178.

Waltham Watch Co.—Status—
John J. Hfleertv. aen-ral Manager, on Julv 8 said the companv

now has about $2,250,000 cash compared with $2,000 000 a month,
ago, and goods in process worth $1,500,000 compared with $1 000 000
on June 15.

. /
. .

The company now has 1,860 employees at work compared with l 660
in mid-June. It was added that production of the new 1949 line has
reached; 1,150. watches a day,. Before the company petitioned tot,

1949 1943 1947 1946

$7,558,618 $8,506,856 $8,024,707 $6,024,057

1,404,141 2,173,487 2,269,320 751,404
643,512 866,303 973,931 461,018

36,749,394 42,657,193 33,928,693 31,335,121
6,363,574 11,567,864 11,465,362 5,305,139

2,153,319 4,720,563 5,072,955 2,529,330
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reorganization last December, 1,700 watches a day production with
2,300 workers was considered good..-
Mr. Hagerty said he expected production to reach 2,000 watches

a day in four months. This will be achieved partly through new
machinery of which the company has about $500,000 worth on order.
The company has spent $100,000 for new machinery since last

April. It has no more watches out of olid inventory to sell. Mr.
Hagerty said he believed most of the 115,000 watches sold out of
old inventory since April are 'in the hands of ultimate consumers
as the result of special sales by jewelers throughout the country.
The 50,000 uncased movements retained out of old inventory are

being used in the manufacture of new 1949 movements of improved
design.—V. 170, p. 40. '

Wellington Fund—Record Sales Reported—
Record sales' for June and the first | half-year are reported by

A. J. Wilkins, Vice-President; W. L. Morgan & Co., national dis¬
tributors. New money invested by the public in the Fund in June
amounted to $3,019,000 for an increase of 89% over the like month
last year, and the largest single month's sales in the Fund's 20-year
history. £ -'i'' V:
>In the six months ended June 30, 1949, Mr. Wilkins reported that

the public had invested a total of $14,444,000 in new money in the
Fund for an increase of 75% over the corresponding period of 1948
and the largest six months' sales ever recorded by the Fund.
Mr. Wilkins reported that at the close of the half-year the number

of shareholders was approaching the 33,000 mark for a new high. He
said that the number of institutional investors in the Fund had in¬
creased 22% in the nine months to June 1, 1949, with the additions
including bank and individual trustees, churches, religious organi¬
zations, insurance companies, welfare societies, educational organi¬
zations and labor unions. The analysis of the shareholders' list also
showed, he added, an increasing number of small investors, owning
$2,500 or less of the Fund.—V. 169, p. 2535.

West Penn Electric Co.—Weekly Output—
Power output of the electric properties of this company for the week

ended July 9, 1949, totaled 84,272,700 kwh., a decrease of 2.10% over
the output of 86,076,000 kwh. for the corresponding week of 1948.—
V. 170, p. 149.

Western Air Lines, Inc.—Seeks to Extend Routes—
InV move,to improve its service to El Centro and Yuma and at

the same time gain access to a more economic terminal point, this
corporation on July 6 reapplied to the Civil Aeronautics Board for an
extension of its routes from Yuma to Phoenix, Ariz.
Terrell C. Drinkwater, President, said the corporation felt compelled

to again petition for the extension to Phoenix because it was unfair
to the communities of El. Centro and Yuma not to be able to provide
them with better air-transportation service.

The corporation has been serving the two points with three round-
trip flights a week for the past year.
In connection with its application, the company will ask for an

exemption order which would permit it to start operations imme¬
diately to Phoenix pending the CAB's consideration of its petition for
the route extension.

, ... '
This would permit Western to begin at once on a proposed pattern

of'a minimum of one round trip a day between San Diego and Phoenix,
serving El Centro and Yuma as intermediate points.
Mr. Drinkwater said that Western had hoped to improve service to

Yuma and El Centro more than a year ago through an arrangement
with Arizona Airways, but that' this proposal had not materialized
because of the latter's inability to get its operations underway.

As a result, Western has cancelled its contract with Arizona Air¬
ways. This contract provided that Western would transfer to Arizona
Airways the San Diego-El Centro-Yuma route and thus permit the
latter to operate a through service from the Pacific Coast to Phoenix.
Western originally applied for the extension to Phoenix on Feb. 18,

1946. This application was denied by the CAB on Feb. 13, 1948, when
Arizona Airways was certificated to operate a feederline which* included
a route from Phoenix to Yuma.
The Phoenix-Yuma extension would add 160 miles to Western's

present route system.—V. 169, p. 2689.
• r''

• .:.,u •••••■ ?/•!-■ ' • ' 1
Western Union Telegraph Co.—New Vice-President—

Walter P. Marshall, President, on July 8 announced the appointment
of H. P. Corwith as Vice-President in charge of development and
research, effective Aug. l, 1949. Mr. Corwith will succeed Fernand E.
d'Humy, who will retire on that date. Mr, d'Humy will remain us
a member of the board of directors of the company.
Mr.. Corwin is President of the New York Electrical Society, a member

of the American Institute of Electrical Engineers and a senior member
of the Institute of Radio Engineers.—V. 170, p. 149.

Wisconsin Central Ry.—Data on Bonds Sought—
A committee representing preferred stockholders of the companyon July 11 asked the ICC to compel the Canadian Pacific Ry. Co.to furnish information as to when, how and at what prices it be¬

came the holder of $8,370,000 of the first and refunding bonds of the
Wisconsin Central, now undergoing reorganization.
The committee asserted that the Canadian Pacific became the

owner of about $5,700,000 of the bonds through reorganization ofthe Soo Line and that, through the Soo Line, it controlled the Wis¬
consin Central.

Alleging that the Canadian Pacific desired to "freeze out as manysecurity owners as possible," and to "secure maximum voting con¬trol for itself of the reorganized debtor," the committee sought tohave the ICC order the Canadian Pacific to furnish the information
about acquisition of the stock above that obtained through Soo Line
reorganization, or to issue a subpoena, or direct the taking of de¬
positions in Montreal, headquarters of the Canadian Pacific, at the
expense of that carrier.—V. 170, p. 49.

Wheeling & Lake Erie RR.—Proposed Financing—
The company has applied to the ICC for authority to issue and

sell $6,870,000 of series B general and refunding mortgage bonds.
The issue will be sold at competitive bidding with the interest rate
set by the successful bidder. The road also asked the ICC for
authority to issue "nominally" an additional $4,000,000 of series C
bonds at the same rate of interest as the proposed series B bonds.
Bonds of both series are to be dated Aug. 15, 1949, and will mature
on Aug. 15, 1974.-

EARNINGS FOR MAY AND FIVE MONTHS

May—
Gross from railway___.
Net from railway
Net ry. oper. income___
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income—
—V. 169j p. 2535.

1949 1948

$3,094,966 $3,308,798
1,046 215 1,362,073
683,074 847,370

14,526,301 13,689,466
5,093.476 4,846,099
3,338,161 3,149,807

1947 1946
$2,555,946 $1,271,101

979,073 110,693
621,815 117,191

11,529,678 6,918,323
4,359,885 790,161
2,784,387 635,52?

-Bids for Purchase ofWorcester County Electric Co.-
Bonds—

The company is inviting bids for the purchase of $5,500,000 first
mortgage bonds, series A, due 1979, tb be dated July 1, 1949, and
to be due July 1, 1979.
Bids will be received at the office of the President of the company,

11 Foster Street, Worcester 8, Mass., up to 12 noon (EDT) July 27.
—V. 170, p. 49.

Zenith Radio Corp.—Proposed Rights to Subscribe—
Under the terms of a proposed contract been this corporation and

Teco, Inc., to be considered at the annual meeting of stockholders of
Zenith Radio Corp., to be held on July 26, 1949, Teco, Inc., will, if
such contract is approved at such meeting, become obligated to offer,
contingent upon effective registration under the Securities Act of 1933,
to holders of common stock of Zenith Radio Corp. of record at the
close of business on July 15, 1949, the right to subscribe, at $10 per
share, for stock, of $10 par value, of Teco, Inc., to the extent of one
share for each five shares held. The contract provides that the right
to subscribe will expire 20 days qfter the offer Is made.
The right to subscribe will not be transferable nor be evidenced

by any warrant. If the offer is made subscriptions will be accepted
only on non-transferable subscription forms.
Under the terms of the proposed contract,' Teco, Inc., will agree

that, unless its entire authorized capital of $1,000,000 shall have been,
obtained through the sale of its stock within seven months after such
stock shall first have been offered for sale, the amount paid by sub¬
scribers will be returned after deducting certain expenses.—V. 170,
P. K-

STATE AND CITY DEPARTMENT
BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Anniston, Ala.
Bond Sale—The $145,000 Series

369-375 bonds offered July 12—v.
170, p. 49—were awarded to the
Trust Co. of Georgia, of Atlanta,
as 2s, at a price of 99.44, a basis
of about 2.11%. Dated July 1,
1949. Due on July 1 from 1950 to
1959 inclusive. The second highest
bidder was the First National

Bank, Birmingham, for 2Vas, at a
price of 100.63, a basis of about
2.13%.

4

ARIZONA

Tucson Housing Authority, Ariz.
Note Sale — The $644,000 8th

Series notes offered July 12 were
awarded to the Valley National
Bank, of Tucson, at 0.74% interest,
plus a premium of $2. Dated Aug.
9, 1949. Due on Feb. 10, 1950.

ARKANSAS

Augusta, Ark.
Bonds Sold—An issue- of $375,-

000 electric light, water and sew¬
er system bonds has been sold to
the W. R. Stephens Investment
Co., of Little Rock, as follows:

$325,000 revenue bonds.
50,000 general obligation bonds.

Conway Housing Authority, Ark.
Note Sale—The $166,000 9th ser¬

ies notes offered July 12 were
awarded to the Bessemer Trust

Co., of Jersey City, at 0.85% in¬
terest, plus a premium of $5. Dated
Aug. 9, 1949. Due Aug. 11, 1950. *

CALIFORNIA

Contra Costa County Housing
Authority, Calif.

Note Sale — The $908,000 10th
Series notes offered July 12 were
awarded to the Chemical Bank &
Trust Co:, of New York, and Asso¬
ciates, at 0.83% interest. Dated

Aug. 9, 1949. Due on Feb. 10, 1950.

Easterby School District, Fresno
County (P. O. Fresno), Calif.
Bond Offering—E. Dusenberry,

County Clerk, will receive sealed
bids until 10:30 a.m. (PST) on
July 26 for the purchase Of $20,-
000 not to exceed 5% interest
school bonds. Dated Sept. 1, 1949.!
Denomination $l,00u. uue $^,ujO

on Sept. 1 from 1950 to 1959 in¬
clusive. Principal and interest
(M-S) payable at the County
Treasurers office. A certified
ciifipk for $1,000, payable to the
Board of Supervisors, is required.

Fresno County Water Works Dist
No. 6 (P. O. Fresno), Calif.
Bond Otfering-TrE. Dusenberry,

County Clerk, will receive sealed
bids until 10:30 a.m. (PST) on

July 19 for the purchase of $8,000
not to exceed 6% interest water
bonds. Dated July 15, 1949. De¬
nomination $1,000. Due $1,000 on

July , 15 from 1955 to 1952 inclu¬
sive. Principal and interest (J-J)
payable at the County Treasurer's
office. A certified check for $1,000,
payable to the Board of Super¬
visors, is required.

Goshen Sch. Dist. Tulare County
(P. O. Visalia), Calif.

Bond Sale—The $50,000 school
bonds offered July 5—v. 170, p. 49
—were awarded to Dean Witter &

Co., of San Francisco, at a price
of 100.04, a basis of about 2.85%,
as follows:

$10,000 as 2%s. Due on July 1
from 1950 to 1954 inclusive.

26,000 as 2%s. Due on July 1
from 1955 to 1967 inclusive.

14,0uu as 3s. Due on July 1 from
1968 to 1974 inclusive.

Dated July 1, 1949.

Grass Valley, Calif.
Bond Offering—The City Clerk

will receive sealed bids until July
26 for the purchase of $398,000
sewer bonds. These bonds were

authorized at the election held on

June 21.

Los Angeles County Sch. Dists.
(P. O. Los Angeles), Calif.

Bond Sale—The $1,300,000 Ex¬
celsior Union High Sch. Dist.
bonds offered July 12—v. 170, p.
150—were awarded to a syndicate
comop?^ nf the Security First
National Bank of Los Angeles,
American Trust Co., of San Fran¬

cisco, Harris Trust & Savings
Bank, of Chicago, R. H. Moulton
& Co., of San Francisco, and
Weeden & Co., of Los Angeles, as j

2*/2S, at a pnee of lUO.Vi, a basis

of about 2.43%. Due on Aug. 1
from 1950 to 1972 inclusive.

Additional Sale — The $117,000
Palos Verdes Sch. Dist. bonds of¬
fered July 12—v. 170, p. 150—
were awarded to the Bank of
America National Trust & Savings
Association, of San Francisco, as
3V4S, at a price of 101.23, a basis
of about 3.11%. Due on Aug. 1
from 1951 to 1972 inclusive.
All the bonds are dated Aug. 1,

1949. -' 1
, -

Los Angeles School Districts, Calif.
■ Bond Sale — The $19,000,000
school district bonds offered July
12—v. 169, p. 2798—were awarded
to a syndicate headed by the Bank
of America National Trust & Sav¬

ings Association, of San Francisco,
and the National City Bank of
New York, as 2Vas, as follows:
$13,000,000 City S c h 0 01 District

bonds were sold at a price of
101.33, a basis of about 2.13%.
Due on Jan. 1 from 1954 to
1972 inclusive.

6,000,000 City High School Dis¬
trict bonds were sold at a

price of 100.45, a basis of
about 2.11%. Due on Jan. 1
from 1953 to 1972 inclusive.

The bonds are dated Jan. 1,
1947, and constitute obligations of
the respective issuing districts.
The successful syndicate made
public reoffering of the bonds
from a yield of 1% to a dollar
price of 98.50, according to ma¬

turity. The offering proved ex¬

ceedingly attractive to investors
as reflected in the fact that the
syndicate was able to dispose of
all but $5,000,000 bonds of the
grand total of $19,000,000 within a
few hours following the public
offering.
Also associated with the Bank

of American National Trust 8c

Savings Association and the Na¬
tional City Bank in the under¬
writing are the following:
Bankers Trust Company; Smith,

Barney & Co.; Blyth & Co., Inc.;
The First Boston Corporation;
Chemical Bank & Trust Company;
The Northern Trust Company; R.
H. Moulton & Company; C. J. De-
vine & Co., Inc.; Security-First
XiuUVUai k/wuvav***

itional Bank; California Bank;
. Heller, Bruce & Co.; Harris, Hall
i & Company, Inc.; Bear, Stearns &
Co.; Dean Witter & Co.; J. Barth
& Co.; Bacon, Stevenson & Co.;
Francis I. duPont & Co.; Laidlaw
& Co.; Trust Company of Georgia;
Kean, Taylor & Co.; Roosevelt &
Cross, Incorporated; Dominick &
Dominick; Stroud & Company, In¬
corporated; Provident Savings
Bank & Trust Company; Andrews
& Wells, Inc.; F. S. Smithers &
Co.; G. C. Haas & Co.; The First
National Bank of Memphis; Ira
Haupt & Co.; Julien Collins &
Company; Dempsey - Tegeler &
Co.; J. A. Hogle & Co.; Schwab-
acher & Co.; Raffensperger,
Hughes & Co., Inc.
First National Bank of Minne¬

apolis; The First National Bank of
Saint Paul; Northwestern National
Bank of Minneapolis; Ellis & Co.;
Fahey, Clark & Co.; The First
Cleveland Corp.; R. H. Johnson &
Co.; Lawson, Levy & Williams;
Stone & Youngbjerg; Ginther &
Company; The Weil, Roth & Irv¬
ing Co.; Seasongood & Mayer;
Magnus & Company; A. G. Ed¬
wards & Sons; Edward Lowber
Stokes Co.; Stern, Frank & Meyer;
Bohmer-Reinhart & Co.; Doll &
Isphording, Inc.; The Continental
National Bank and Trust Com¬

pany; Newburger, Loeb & Co.;
Ryan, Sutherland & Co.; Security
Trust & Savings Bank; Kirby L.
Vidrine & Company; Sheridan
Bogan Paul & Co., Inc.; Stubbs,
Smith & Lombardo, Inc.; Shelby
Cullom Davis & Co., and Hanna-
ford & Talbot.

Montalvo Elementary School Dist.,
Ventura County (P. O. Ventura),

Calif.
Bond Sale—The issue of $134,-

000 school bonds offered July 12
was awarded to the Security First
National Bank of Los Angeles, on
a bid reflecting a net interest cost
of about 1.926%.
Bonds are dated June 15, 1949.

Denomination $1,000. Due on June

15, as follows: $10,000 from 1950
to 1962 inclusive, and $4,000 in
1963. Principal and interest (J-D)

payable at the County Treasurer's
oiiiee. These boiias were auinoi-

ized at the election held on April
5. '

Raisin City School District, Fresno
County (P. O. Fresno), Calif.

'Bond Sale—The $36,000 school
bonds offered July 5 — v. 169,
p. 2798—were awarded to Blyth.
& Co., of San Francisco, at a price
of 100.04, a basis of about 2.86%,
as follows: • •

$26,000 as 2%s. Due on Aug. 1
from 1950 to 1962 inclusive.

10,000 as 3s. Due on Aug. 1 from
V 1963 to 1969 inclusive. ' ..

Dated Aug. 1, 1949, The second
highest bidder was William R.
Staats Co., for $20,000 as 2%s, and
$16,000 as 3s, at a price of 100.05.

Ramona Sanitation Dist., San Diego
County (P. O. San Diego), Calif.
Bond Offering — T. H. Sexton,

County Clerk, will receive sealed
bids until 10 a.m. (PST) on July
25 for the purchase of $70,000 not
to exceed 6% interest sanitation
bonds. Dated July 1, 1949. Denom¬
ination $1,000. Due on July* 1, as
follows: $3,000 from 1950 to 1971
inclusive, and $4,000 in 1972.
Principal and interest (J-J) pay¬
able at the County Treasurer's
office. Bidders to name the rate
of interest, expressed in a mul¬
tiple of Va of 1%. The approving
opinion of O'Melveny & Myers,
of Los Angeles, will be furnished
by the District. A certified check
for 3% of the principal amount
of bonds bid for, payable to the
District, is required. .

Richmond Housing Authority,
California

Note Sale — The $593,000 9th
Series notes offered July 12 were

awarded to the Chemical Bank &-

Trust Co., of New York, at 0.83%-
interest. Dated Aug. 9, 1949. Due
on Feb. 10, 1950.

Rio Linda Water Dist., Sacramento
County (P. O. Rio Linda), Calif.
Bond Offering — Eugene H.

Sehulte, District Secretary, will
receive sealed bids until 11 a.m.

(PST) on July 20 for the purchase
of $240,000 not to exceed 5% in¬
terest water system coupon or
registered bonds. Dated June 30,
1949. Denomination $1,000. Due on

ou, as iojuows: $5,000 from
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19o2 to 1959 inclusive, and $10,000
from 1960 to 1979 inclusive. iBonds
maturing on and after June 30,
1975, are subject to call and re¬

demption, at the option of the
District, as a whole, or in part in
numerical order, on June 30, 1974
and on any interest payment date
thereafter prior to their fixed
maturity, at not exceeding the par
value thereof and accrued interest
to date of redemption/Bidders to
name the rate of interest, ex¬
pressed in a multiple of l/k of 1%.
Principal and interest (J-J) pay¬
able at the County Treasurer's
office. The approving opinion of
Orrick, Dahlquist, Neff & Har¬
rington, of San Francisco, will be
furnished to the purchaser with¬
out cost. A certified check for
$2,000, payable to the District, is
required.

Salinas Union High Sch. Dist.,
Monterey County (P. O. Salinas),

Calif.
BondSale - The $2,200,000

school bonds offered July 11 were
awarded to a syndicate composed
of the Bank of America National
Trust & Savings Association,
Blyth & Co., both of San Fran¬
cisco, Harris Trust & Savings
Bank, of Chicago, Heller, Bruce &
Co., J. Barth & Co., Dean Witter
& Co., all of San Francisco, Paine,
Webber, Jackson & Curtis, of Chi¬
cago, Kaiser & Co., Lawson, Levy
& Williams, Schwabacher & Co.,
all of San Francisco, Blair & Co.,
Inc., Stone & Youngberg, Hanna-
ford & Talbot, both of San Fran¬
cisco, C. N. White & Co., of Oak¬
land, and Stern, Frank & Meyer,
of Los Angeles, at a price of
100.02, a basis of about 2.06%, as
follows:

$352,000 as 4V2S. Due on Sept. 1
from 1950 to 1953 inclusive.

616,000 as IV2S. Due on Sept. 1
from 1954 to 1960 inclusive.

264,000 as l%s. Due on Sept. 1
from 1961 to 1963 inclusive.

440.000 as 2s. Due on Sept. 1
from 1964 to 1968 inclusive.

528,000 as 2V4S. Due on Sept. 1
from 1969 to 1974 inclusive.

Denomination $1,000. Principal
and interest (M-N) payable at the
County Treasurer's office. Legal¬
ity approved by Orrick, Dahlquist,
Neff & Herrington, of San Fran¬
cisco.

j Santa Barbara County Housing
Authority, Calif.

. Note Sale — The $143,000 8th
Series notes offered July 12 were
awarded to the Chemical Bank &
Trust Co., of New York, at 0.83%
interest. Dated Aug. 9, 1949. Due
on Feb. 10, 1950.

Santa Paula Union High Sch. Dist.,
Ventura County (P. O.

Ventura), Calif.
Bond Sale Details—The $55,000

school bonds purchased by Wee-
den & Co., of San Francisco, on a
bid reflecting a net interest cost
of about 1.69%, as previously
noted *in— v. 170, p. 150—were
sold at a price of par, as follows:
$20,000 as iy4s. Due on June 15

from 1950 to 1953 inclusive.
20,000 as iy>s. Due on June 15

from 1954 to 1957 inclusive.
15,000 as 2s. Due on June 15 from

1958 to 1960 inclusive.

Legality approved by O'Mel-
veny & Myers, of Los Angeles.

Upland School District, San Ber¬
nardino County (P. O. San Ber¬

nardino), Calif.
Bohd Offering—Harry L. Alli¬

son. County Clerk, will receive
sealed bids until Aug. 1 for the
purchase of $300,000 school bonds.
These bonds were authorized at
the election held on June 3.

COLORADO

El Paso County School District
No. 12 (P. O. Colorado Springs),

Colorado
Bond Offering—Roland W. Gig-

gey, District Secretary, will re¬
ceive sealed bids until 2 p.m.
(MST) on Aug. 3 for the purchase
of $355,000 not to exceed 3Y2%
interest school bonds. Dated July
1, 1949. Denomination $1,000. Due
on July 1, as follows: $15,000 from

1950 tb 1969 inclusive; $20,000
from 1960 to 1968 inclusive, and
$25,000 in 1969. All bonds matur¬
ing on and after July 1, 1960, are
subject to redemption at the op-
don of the District on July 1, 1959,
or on any interest payment date
thereafter upon the payment of
the face value thereof and accrued

interest to the redemption date.
Principal and interest (J-J) pay¬
able at the County Treasurer's of¬
fice. The approving opinion of
Pershing, Bosworth, Dick & Daw¬
son, of Denver, will be furnished
to the purchaser without cost. A
certified check for 5% of the
amount of th<e bonds, payable to
the District Treasurer, is required.

CONNECTICUT

Middletown Housing Authority,
Conn.

f Note Offering—Louis W. John¬
son, Secretary, will receive sealed
bids until 11 a.m. (DST) on July
20 for the purchase of $435,000
Series M-3 notes. Dated July 25,
1949. Due on Jan. 25, 1950. The
approving opinion of Robinson,
Robinson & Cole, of Hartford, will
be furnished by the Authority.

Middletown Housing Authority,
. Conn.

Note Sale—The $983,000 elec¬
tric revenue bonds offered July
12 — were awarded to Salomon
Bros. & Hutzler, of New York, at
0.83% interest, plus a premium
of $13. Dated Aug. 9, 1949. Due on
Feb. 10, 1950.

New Britain, Conn.
Bond Sale—The $540,000 bonds

offered July 8 were awarded to
Lehman Bros. & Co., Laidlaw &
Co., Bacon, Stevenson & Co., all
of New York, jointly, as IV2S, at
a price of 100.36, a basis of about
1.44%:

Sale consisted of:

$200,000 sewer fund, 20th series,
Third Issue, bonds. Due on

« July 1, as follows: $10,000
from 1950 to 1958 inclusive,
and $11,000 from 1959 to 1968
inclusive.

310,000 street, series of 1949, First
Issue bonds.1 Due on July 1,
as follows: $30,000 in 1950,
and $28,000 from 1951 to 1960
inclusive.

30,000 subway fund, sixth series,
Second Issue bonds. Due $2,-
000 on July 1 from 1951 to

*

1965 inclusive.

Bonds are dated July 1, 1949.
Denomination $1,000. Principal
and interest payable at the First
National Bank of Boston, or at the
New Britain National Bank, New
Britain, at the holder's option.
Legality approved by Storey,
Thorndike, Palmer & Dodge of
Boston.

Waterbury Housing Authority,
Connecticut

Note Sale—The $1,800,000 Se¬
ries M-2 notes offered July 12—
v. 170, p. 150—Were awarded to
the National City Bank, Bankers
Trust Co., J. P. Morgan & Co.,
Inc., all of New York, and the
Second National Bank of Boston,
jointly, at 0.84% interest, plus a
premium of $12. Dated July 15,
1949. Due on Jan. 16, 1950.

FLORIDA

MacClenny, Fla.
Bond Sale—The $150,000 sew¬

er construction, Issue of 1949
bonds offered on May 30—v. 169,
p. 2362 — were awarded to Mr.
William Knobb, of MacClenny,
as 4V4s, at a price of par. Interest
M-N.

Pensacola, Fla.
Certificate Sale—The $2,100,000

certificates offered July 13 — v.

170, p. 50 — were awarded to a

syndicate composed of Shields &

Co., of New York, Robinson-

Humphrey Co., of Atlanta, Thorn¬
ton, Mohr & Co., of Montgomery,
Watkins, Morrow & Co., of Bir¬

mingham, Thomas & Co., of Pitts¬
burgh, J. M. Dain & Co., of Min¬
neapolis, Herbert J. Sims & Co., of
New York, and Magnus & Co., of

t

, .f ' . ; . , t '

Cincinnati, at a price of par, a
basis of about 2.84%, as follows:
$1,700,000 paving certificates:

$467,000 as dVzS, due on Nov.
1 from 1950 to 1956 inclusive;
$76,000 as 2.40s due on Nov.
1, 1957; $79,000 as 2%s, due
on Nov. 1, 1958; $82,000 as
2.60s, due on Nov. 1, 1959, and
$996,000 as 2.80s, due on Nov.
1 from 1960 to 1969 inclusive.

400,000 sewer certificates: $105,-
000'. as 3Y2S, due on Nov. 1
from 1950 to 1956 inclusive;
$18,000 as 2.40s, due on Nov. 1,
1957; $19,000 as 2y2s, due on
Nov. 1, 1958; $19,000 as 2.60s,
due on Nov. 1, 1959, and
$239,000 as 2.80s, due on Nov.
1 from 1960 to 1969 inclusive.

Dated May 1, 1949.

GEORGIA

Albany Housing Authority, Ca.
Note Sale—The $375,000 10th

Series notes offered July 12 were
awarded to the Bessemer Trust

Co., of Jersey City, at 0.85% in¬
terest, plus a premium of $12.
Dated Aug. 9, 1949. Due on Aug.
11, 1950.

Augusta Housing Authority, Ga.
Note Sale — The $301,000 11th

Series notes offered July 12 were
awarded to the Bessemer Trust

Co., of Jersey City, at 0.85%, plus
a premium of $12. Dated Aug. 9,
1949. Due on Aug. 11, 1950.

Baldwin County (P. O. Milledge-
ville), Ga.

Bond Sale—The $300,000 2*A%
road improvement bonds offered
July 12 — v. 170, p. 40 — were
awarded to Blair & Co., Inc., and
Stockton, Broome & Co., of At¬
lanta, jointly, at a price of 104.61,
a basis of about 2.02%. Dated May
1, 1949. Due on May 1 from 1951
to 1970 inclusive. The second
highest bidder was Johnson, Lane,
Space & Co., Clement A. Evans &
Co., and Citizens and-Southern
National Bank, Atlanta, jointly, at
a price of 103.64.

Pierce County, County Sch. Dist.
(P. O. Blackshear), Ga.

Bond Offering — D. R. James,
County School Superintendent,
will receive sealed bids until 9:30
a.m. (EST) on July 25" for the
purchase of $200,000 3% building
bonds. Dated July 1, 1949. Due on
Jan. 1, as follows: $5,000 from
1950 to 1959 inclusive; $6,000 from
1960 to 1969 inclusive, and $9,000
from 1970 to 1979 inclusive. Prin¬

cipal and interest (J-J) payable
at the Irving Trust Co., New York
City. A certified check for 2% of
the amount bid for, payable to the
Board of Education, is required.

IDAHO

Latah County, Moscow Sch. Dist.
(P. O. Moscow), Ida.

Bond Offering — The Clerk of
the Board of Education will re¬

ceive sealed bids until 8 p.m.

(MST) on July 25 for the pur¬
chase of $50,000 construction
bonds. Denomination $1,000. Due
on or before July 1, 1969.

Shoshone County Class A School
District No. 391 (P.O. Kellogg),

Idaho

Bond Offering — Alice Hague,
District Clerk, will receive sealed
bids until 7.30 p.m. (PST) on Aug.
8 for the purchase of $180,000 not
to exceed 6% interest school cou¬
pon bonds.

ILLINOIS <

Chicago, III.
Bond Offering—R. B. Upham,

City Comptroller, will receive
sealed bids until 10 a.m. (CST) on
July 21 for the purchase of $18,-
350,000 coupon bonds, divided as
follows:

$150,000 IV2 % garage and repair

shop bonds. Dated July 1,
1945. Due $25,000 on Jan. 1
from 1951 to 1956 inclusive.

500,000 iy2% garage and repair
shop, 1947 bonds. Dated Jan.
1, 1947. Due on Jan. 1, as fol¬
lows: $30,000 from 1951 to
1964 inclusive, and $40,000 in

*

1965 and 1966. < V \

3,500,000 lVz% electric street
lighting system, 1947 bonds.
Dated Jan. 1, 1947. Due on
Jan. 1, as follows: $210,000
from 1951 to 1954 inclusive;
$205,000 from 1955 to 1964
inclusive, and $305,000 in
1965 and 1966.

7,200,000 V/2% sewer bonds.
Dated Jan. 1, 1947. Due $450,-
000 on Jan. 1 from 1951 to
1966 inclusive.

5,000,000 1 Vz% street and alley
reconstruction and improve¬
ment bonds. Dated Jan. 1,
1947. Due on Jan. 1, as fol¬
lows: $385,000 from 1954 to
1965 inclusive, and $380,000
in 1966.

2,000,000 not to exceed 3% in¬
terest voting machine bonds.
Dated Jan. 1, 1949. Due on
Jan. 1, 1968. Optional at par
and accrued " interest in nu¬

merical order on Jan. 1, as
follows: $60ft;000 in 1950;
$300,000 from 4951 to 1954 in¬
clusive, and $200,000 in 1955,
or on any interest payment
date after said - respective
dates.

Denomination $1,000. Principal
and interest (J-J) payable at the
office of the City Treasurer, or
at the office pf the Fiscal Agent
of the City, New York City, at
the option cf the holder. Bidders
to name the rate of interest, ex¬

pressed in a multiple of lk of 1%.
The approving opinion of Chap¬
man & Cutler, of Chicago, will be
furnished to the purchaser by the
City. A certified check for $367,-
000 payable to th6 City Comp¬
troller, is required.

Decatur Housing Authority, III.
Note Sale—The $1,394,000 notes

offered July 12 were awarded to
the Central Hanover Bank &
Trust Co., of New York, at 0.83%
interest, plus a premium of $31.
Dated Aug. 9, 1949. Due on Feb.
10, 1950.

Oak Park, Park Dist., III.
Bond Sale — The $100,000 park

bonds offered July 11—v. 170, p.
50 — were awarded to Bacon,

Whipple & Co., of Chicago, at a
price of 100.05, a basis of about
1.56%, as follows:

$40,000 as l%s. Due on July Jl
from 1954 to 1957 inclusive.

60,000 as IV2S. Due on July 1
from 1958 to 1963 inclusive. ;

Dated July 1, 1949. The second
highest bidder was F. S. Yantis &
Co., for $100,000 as 1.60s, at a
price of 100.32, a basis of about
1.56%.

INDIANA

. Attica School City, Ind.
Bond Sale—The $15,000 school

building 1949 bonds offered July
9—v. 170, p. 50—were awarded
to The Fountain Trust Co., of
Covington, as 2s, at a price of par.
Dated July 1, 1949. Due on July
1 from 1950 to 1964 inclusive.

Cleveland Township (P. O. Route
No. 3, Elkhart), Ind.

Bond Sale—The $36,000 build¬
ing bonds offered July 8—v. 170,
p. 50—were awarded to the City
Securities Corp., of Indianapolis,
as 3s, at a price of 100.02, a basis
of about 2.99%, as follows:

$18,000 School Township bonds.
Due on July 1 from 1950 to
1964 inclusive.

18,000 Civil Township bonds.
Due on July 1 from 1951 to
1968 inclusive.

Dated July 1, 1949.

Indianapolis, Ind.
Bond Sale — The $115,000 Ar¬

lington Avenue Bridge of 1949
bonds offered July 11—v. 170, p.
151—were awarded to the First
National Bank, of Chicago, as iy4s,
at a price of 100.05, a basis of
about 1.23%. Dated July 1, 1949.
Due on Jan. 1 from 1951 to 1960
inclusive. The second highest bin¬
der was Raffensperger, Hughes &
Co., for D/fes, at a price of 101.01.

Indianapolis, Indiana
Warrant Sale — The $1,860,000

warrants offered July 11 were
awarded to a syndicate composed
of the Union Trust Co., Indiana

National Bank, American National
Bank, and the Merchants National
Bank, all of Indianapolis, at iy4%-
Due Nov. 30, 1949. *

■ ; ! ' "tf

Johnson Township (P. O. ;

Wolcottville), Ind.
Bond Offering—Chas. M. Zook,

Township Trustee, will receive
sealed bids until 1 p.m. (CST)
on July 22 for the purchase of
$106,000 not to exceed 4% interest
bonds, divided as follows:

$53,000 School Township bonds.
Due $1,000 on July 1, 1950;
$2,000 on Jan. 1 and $1,000 on
July 1 from 1951 to 1967 in¬
clusive, and $1,000 on Jan. 1,
1968. 1

53,000 Civil Township bondsw
Due $2,000 on July 1, 1950;
and $1,000 on Jan. 1 and $2,-
000 on July 1 from 1951 to
1967 inclusive.

Dated July 1, 1949. Denomina¬
tion $1,000. Bidders to name the
rate of interest, expressed in a
multiple of V4 of 1%. The ap¬

proving opinion of Ross, McCord,
Ice & Miller, of Indianapolis, will
be furnished to the purchaser at
the expense of the Township. A
certified check for $500 for each
issue is required. - „ • -

La Crosse, Ind.
Bond Offering — I. M. Frey,

Town Clerk, will receive sealed
bids until 1 p.m. (CST) on July
18 for the purchase of $10,000 not
to exceed 4% interest Town bonds,.
Dated June 15,1949. Denomination.
$1,000. Due $1,000 on Jan. 1 from
1951 to 1960 inclusive. The ap¬

proving opinion of Ross, McCord,
Ice & Miller, of Indianapolis, will
be furnished to; the purchaser at
the expense of the Town. A certi¬
fied check for $250, payable to the
Town, is required. . ..

La Porte Sch. City, Ind.
Bond Sale—The $110,000 builds

ing bonds offered July 13 were
awarded to the First National

Bank, of Chicago, as l%s, at a

price of 100.09, a basis of. about
1.23%. The second highest bidder
was Halsey, Stuart & Co., for lJAs;
at a price of 100.06.

Marion County (P. O. Indian- >

apolis), Ind.
Bond Offering—Ralph F. Moore#

County Auditor, will receive
sealed bids until 9 a.m. (CST) on

Aug. 1 for the purchase of $1,400,-
000 not to exceed 5% interest

bridge building bonds. Dated Aug*
1, 1949. Denomination $1,000. Due
$50,000 June 15 and Dec. 15 from
1950 to 1963 inclusive. Bidders to
name the rate of interest, ex¬

pressed in a multiple of V4 of 1%;
The approving opinion of Ross,
McCord, Ice & Miller, of Indian¬
apolis, will be furnished to the
purchaser at the expense of the
County. A certified check for 3%
of the bonds bid for, payable to
the Board of Commissioners, is
required. * .

Marion School City, Ind.
Bond Offering—Hobart D. Hop¬

kins, Secretary of the Board of
School Trustees, will receive
sealed bids until 1 p.m. (CST) 00
July 28 for the purchase of $150,-
000 not to exceed 3% interest
building bonds. Dated July 1,1949.
Denomination $1,000. Due $5,00(1
on July 1, 1951, and Jan. 1 and.
July 1 from 1952 to Jan. 1,. 196$
inclusive. Bidders to name the rate
of interest, expressed in a multiple
of Vs of 1%. The approving opin¬
ion of Ross, McCord, Ice & Miller,
of Indianapolis, will be furnished
to the purchaser at the expense of
the School City. A certified check
for $2,000, payable to the School
City, is required. '

Michigan City School City, Indi.
Bond Sale — The $500,000 im¬

provement bonds offered on July
13—v. 170, p. 50—were awarded,
to a group composed of John Nil-
veen & Co., Chicago, City Securi¬
ties Corp., Indianapolis, and Har¬
rison & Austin, of South Bend, as
l34s, at a price of 101.804, a basis
of about 1.54%. Dated Aug. 1,1949
and due semi-annually from July
1, 1950 to Jan. 1, 1965, inclusive.
Second high bid of 101.31 for !%£
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was made by a group composed of
First National Bank of Chicago,
Fletcher Trust Co., and Indian¬
apolis Bond & Share Corp.
-

Petersburg, Ind.
> Bond Sale—The $17,000 sewer¬

age system bonds offered July 5
—v, 169, p. 2799—were awarded
to the First National Bank of

Petersburg, as 4s, at a price of par.
Dated July 15, 1949. Due on July
15 from 1950 to 1953 inclusive.
4 T I". '• V y

. . Scottsburg, Ind.
Bond Sale—The $350,000 water

works revenue, 1949 bonds offered
July 11 — v. 170, p. 50 — were

awarded to Fox, Reusch & Co., of
Cincinnati, as 3y2s, at a price of
par. Dated June 1, 1949. Due on

April 1 from 1950 to 1983 inclu¬
sive.

Whiting, Ind.
Bond Sale—An issue of $150,-

000 sewer bonds has been sold to
John Nuveen & Co., Chicago, as
2Yzs, at a price of 101.80. Due
serially from 1951 to 1971 inclu¬
sive. / 'V\V ' 'f:
- <;H-iowa >;■

Ames, Iowa
% Bond Offering—J. W. Prather,
City Clerk, will receive V sealed
bids until 5 p.m. (CST) on Aug.
1 for the purchase of $550,000
sewer bonds, divided as follows*' ■[.
$300,000 general obligation bonds.

Due on July 1, as follows:
v* $10,000 from 1950 to 1952;

$15,000 from 1953 to 1962 in-
r?. elusive, and $20,000 ^om 1963
^rJ to 1968 inclusive. Any or all

of the bonds maturing on or
after July 1, 1960, may be
called for redemption prior to
maturity in inverse numerical
order on July 1, 1959, or on

any/' interest payment date
thereafter on terms of par and

/ accrued interest to the re-

, , demption date.
260,000 revenue bonds, Due. on

V*. Nov., 1, as follows: $10,000
\ ' from 1950 to 1954 inclusive;

$15,000 in 1955; $10,000 in
1956; $15,000 in 1957; $10,000

; < in 1958; $15,000 from 1959 to
1965 inclusive; $20,000 in 1966;

yr .: $15,000 in 1967, and $10,000 in
1968. All bonds maturing on

f; or after Nov. 1, 1960, being
r, ^ optional for redemption prior
h"' to maturity in inverse numer-

it ical order on Nov. 1, 1959, or
~ on any interest payment date

thereafter on terms of par and
> accrued interest to the re-

«demption date.

/ h Dated July 1, 1949. Principal
) and interest payable at the City
j Treasurer's office. The approving
» opinion of Chapman & Cutler, of
Chicago, will be furnished by the
City. A certified check for 2% of
the amount of the bonds bid for is
required.

Chariton, Iowa
Bond Offering—John A. Olson,

City Clerk, will receive sealed
and open bids until 7:30 p.m.

; (CST) on July 18 for the pur¬
's chase of $13,000 fire fund bonds.
. Dated July 1, 1949. Due $1,000 on
* Nov. 1 from 1950 to 1962 inclusive.
. The approving opinion of Ban-
. nister, Carpenter, Ahlers & Con-
. ney, of Des Moines, will be fur-
■ nished to the purchaser.

Floyd Con. School District, Iowa
.- Bond Offering—R. H. Schmidt,
. Secretary of the Board of Direc-
tors, will receive sealed bids un¬

til 8 p.m. (CST) on July 18 for the
purchase of $48,000 " building
bonds." Due $4,800 from 1950 to

'

1959 inclusive. The approving
opinion of some market attorney

. shall be furnished by the pur¬

chaser. These bonds were author¬

ized at the election held on March

; 14. ■, 4'%.
Keota School District, Iowa

V Bond Sale Details—The $10,500
improvement bonds purchased by

. White-Phillips Co., of Davenport,
, as 2s, at a price of 100.80, as pre¬

viously noted in v. 170, p. 50—are
due on Nov. 1, as follows: $500 in

1950; $1,000 from 1951 to 1953 in¬
clusive; $3,000 in 1955 and 1956,
and $1,000 in 1957.

Malvern Independent School
District, Iowa

Bend Sale—The $8,000 general
obligation bonds offered July 5
were awarded to the Malvern

Trust & Savings i^anxv, *?.s ct

price of par. . ,

Newhall, la.
Bond Sale — The $5,500 street

improvement bonds offered July
11—v. 170, p. 151—were awarded
to the Peoples Bank & Trust Co.,
of Cedar Rapids, as 3s, at a price
of 100.90, a basis of about 2.73%.
Dated July 1, 1949. Due on Dec. 1
from 1950 to 1955 inclusive.

New London, la.
Bor.d Sale—The $30,000 electric

revenue bonds offered July 12
were awarded to Beyer-Rueffel &
Co., and Quail & Co., both of
Davenport, jointly, as 3%s, at a
price of par.
Bonds are dated July 1, 1949.

Denomination $1,000. Due on June
1, as follows: $1,000 in 1951, 1953
and 1955; $2,000 from 1956 to 1963
inclusive, and $5,000 in 1967. The
Town reserves the right to call
and redeem bonds maturing 1959
to 1967, prior to maturity, in in¬
verse numerical order on June 1,
1958, or on any interest payment
date thereafter. Principal and in¬
terest payable at the Town Treas¬
urer's office. Legality approved by
Chapman & Cutler, of Chicago.

Story City School District, Iowa |
Bond Offering—The Secretary

of the Board of Directors will re¬
ceive sealed bids until 8 p.m.
(CST) on July 18 for the purchase
of $23,000 building bonds. These
bonds were authorized at. the
election held on June 23.

Van Home, Iowa
Bond Offering—The Town Clerk
will receive sealed bids until 7

p.m. (CST) on Aug. 1 for the
purchase of $26,000 improvement
bonds. Dated Aug. 1, 1949. Denom¬
inations $1,000 and $500. Due on

Aug. 1, as follows: $2,500 from
1950 to 1958 inclusive, and $3,500
in 1959. Printed bonds to be fur¬
nished by the purchaser. A certi¬
fied check for 3% is required.

Waterloo, Iowa . > '
- Bond Offering — H. W. Wente,
City Clerk, will receive sealed
bids until 8 p.m. (CST) on July
26 for the purchase of $115,000
bridge bonds. Due on Nov. 1, as
follows: $5,000 from 1950 to 1953
inclusive; $6,000 from 1954 to 1958
inclusive; $7,000 from 1959 to 1965
inclusive and $8,000 from 1966 and
1967. Principal $nd interest pay¬
able at the City Treasurer's office.
The approving opinion of Chap¬
man & Cutler, of Chicago, will be
furnished by the City. A certi¬
fied check for 2% is required.

KENTUCKY

Cave City, Kentucky
Bond Sale—The $160,000 water

works revenue bonds offered July
8 were awarded to Fox, Reusch &
Co., of Cincinnati, as 4s, at a price
of par.

Crittenden County (P. O. Marion),
Kentucky '

Bond Offering—R. P. Davidson,
County Court Clerk, will receive
sealed bids until 1 p.m. (CST) on
July 19 for the purchase of $140,-
000 school building revenue bonds.
Dated July 1, 1949. Denomination
$1,000. Due July 1, as follows: $5,-
000 in 1950 to 1953, $5,000 in 1954
to 1957, $7,000 in 1958 to 1961, $8,-
000 in 1962 to 1965, and $9,000 in
1966 to 1969. The bonds will be re¬

deemable as a whole or in part in
the reverse order of their number¬
ing, on 30 days' notice on any in¬
terest payment date on or after
July 1, 1954, at 103, on or after
July 1, 1959, at 102, and on or
after July 1, 1964, at par. Bonds
maturing in 1950 to 1964, will
bear interest at the rate of 3y2%,
J. & J., and bonds maturing in
1965 to 1969, will bear interest at
the rate of 3%%, J. & J. A mini¬
mum bid of par for all bonds will

be required. The approving opin¬
ion of Woodward, Hobson & Ful¬
ton, of Louisville, will be fur¬
nished to the purchaser by the
County. A certified check for
$2,000, payable to the County
Treasurer, is required.

LOUISIANA

Calcasieu Parish Sch. Dist. (P. O.
Lake Charles), La.

Bond Sale—Tne $840,000 bonds
offered July 14—v. 169, p. 2691—
were awarded to a syndicate com¬
posed of the Equitable Securities
Corp., Scharff & Jones, White,
Hatiier & Sanford, both of New
Orleans, Barrow, Leary & Co.,
Weil & Co., Nusloch, Baudean &
Smith, Weil & Arnold, Howard,
Labouisse, Friedrichs & Co., Glas
& Co., Lamar & Kingston, John
Dane, and G. Price Crane, all of
New Orleans, on a bid reflecting
a net interest cost of about 2.88%,
as follows:

$515,000 School District No. 22
bonds: $104,000 as 4s, due on
Feb. 1 from 1950 to 1954
incl.; $315,000 as 2%s, due on
Feb. 1 from 1955 to 1966 in¬
clusive, and $96,000 as 3s, due
on Feb. 1 from 1967 to 1969
inclusive.

325,000 School District No. 29

pon bonds, divided as follows;
$50,000 Big Island School District

No. 50 bonds. . • -

10,000 Ruby-Wise School District
No. 56 bonds.

Rapides Parish School District,
(P. O. Alexandria), La.

Bond Sale—The $330,000 bonds
offered July 6—v. 169, p. 2467—
were awarded to the Guaranty
Bank & Trust Co., of Alexandria,
as follows:

$200,000 Cheneyville School Dis¬
trict No. 3 bonds, as 2%s, at
a price of 101.76.

95,000 Pineville School District
No. 52 bonds, as 2y2s, at a
price of 100.10.

35,000 Fifth Ward School District
No. 51 bonds, as 2y>s, at a
price of 100.16.

Additional Sale — The $50,000
Rigolette School District No. 11
bonds offered on the same day
were sold to White, Hattier &
Sanford, of New Orleans, as 2.70s,
at a price of 100.07.

St. Helena Parish School District
(P. O. Greensburg), La.

Bond Offering— A. J. Alford,
President Parish School Board,
will receive sealed bids until
10 a.m. (CST) on Aug. 8 for the

_ purchase of $55,000 not to exceed
bonds: $67,000 as" 4s", due on 4% interest bonds, divided as fol-
Feb. 1 from 1950 to 1954 incl.; jlows: - ,
$107,000 as 23/4S, due on Feb.1 $40,000 Sch. Dist. No. 3 bonds.1 from 1955 to 1961 inclusive, 15,000 Sch. Dist. No. 5 bonds.

1nfdr^51iQfi9 ?S iofiQU-e T ^eb' Dated AuS- 1949- Denomina-1 from 1962 to 1969 inclusive. tion $500 Due Q'n Aug j from 1951Additional Sale—The $570,000 to 1969 inclusive. The approvingSchool District No. 30 bonds of- opinion of Chapman & Cutler will
fered on same date were awarded be furnished to the purchaserto a syndicate composed of the
National Bank of Commerce, of
New Orleans, MerrillLynch,
Pierce, Fenner & Beane, of New
York, Kohlmeyer, Newburger &
Co., of New Orleans, Steiner,
Rouse & Co., of New York, and
Schweickhardt, Landry & Co., of
New Orleans, on a bid reflecting
a net interest cost of about 2.98%,
as follows:

$44,000 as 4s. Due on Feb. 1 from
1950 to 1953 inclusive. •

486,000 as 3s. Due on Feb. 1 from
1954 to 1973 inclusive.

40,000 as 2%s. Due on Feb. 1,
1974.

Dated Aug. 1, 1949.

Jefferson Davis Parish School Dists.
(P. O. Jennings), La.

Bond Ofefring—Luke H. Rich¬

ard, Secretary of the Parish School

Board, will receive sealed bids

without cost to him. These bonds
were authorized at the special
election held on April 12, 1949. A
certified check for $750, payable
to the Parish School Board, is re¬
quired.

West Baton Rouge Parish School
District No; 3 (P. O. Port

Allen), La.
Bond Sale—The $750,000 school

bonds offered July 11—v. 169, p.
2579—were awarded to the Na¬
tional Bank of Commerce, of New
Orleans, on a bid reflecting a net
interest cost of about 2.67%.
Dated July 1, 1949. Due on July 1
from 1950 to 1969 inclusive. The
second highest bidder was State
Teachers' Retirement System, on
a bid reflecting a net interest cost
of about 2.77%.;
Winn Parish Con. School District

No. I (P. O. Winnheld), La. ,

until in a m nn Aucr 1 fi Bond Sale — The $30,000 schooluntilI 10 a. m (CST) on Aug. 16 bonds offered JulyVv. 169, p.for the purchase of $550,000 not j 2579—were awarded to Felix M.
to exceed 4% interest school Rives, of Shreveport, and M. A.
bonds, divided as follows: Saunders & Co., of Memphis,
Mnft nn„ 0 , ' . . . XT o jointly, at a price of 100.08, a basis$300,000 School District No. 8 0f about 3.19%, as follows:bonds. Due $9,000 from 1950 ^0 nnn «1/e _ T, , ,tn 1Q53 inr»1iieiw $10 000 frnrri $19)000 3S 3 /2&. Due On July 1

from 1951 to 1959 inclusive.
12,000 as 3s. Due on July 1 from

1960 to 1964 inclusive.

Dated July 1, 1949. Due on July
1 from 1951 to 1964 inclusive.

to 1953 inclusive; $10,000 from
1954 to 1958 inclusive; $11,000
from 1959 to 1962 inclusive;
$12,000 from 1963 to 1965 in¬

clusive; $13,000 in 1966 and
1967; $14,000 in 1968 and 1969;
$15,000 in 1970 and 1971; $16,-
000 in 1972, and $17,000 in
1973 and 1974. A certified
check for $9,000, payable to
the Parish School Board, is
required.

250,000 School District No. 5
bonds. Due $7,000 from 1950
to 1952 inclusive; $8,000 from
1953 to 1957 inclusive; $9,000
from 1958 to 1961 inclusive;
$10,000 from 1962 to 1964 in¬

clusive; $11,000 from 1965 to
1967 inclusive; $12,000 from
1968 to i970 inclusive; $13,000
in 1971 and 1972, and $14,000
in 1973 and 1974. A certified
check for $7,500, payable to

/ the Parish School Board, is
required. .

Dated Aug. 1, 1949. Denom. $1,-
000, Legality to be approved by
Chapman & Cutler, of Chicago.

Rapides Parish School District
(P. O. Alexandria), La.

Bond Offering—E. S. Aiken,
Secretary-Treasurer of the Parish

School Board, will receive sealed
bids until noon (CST) on Aug. 9
for the purchase of $60,000 cou-

MARYLAND

Baltimore Housing Authority, Md,
Note Sale—The $13,395,000 78th

Series notes offered July 12 were

awarded as follows:

$10,895,000 purchased by the
Chemical Bank & Tru$t Co.,
New York, and associates, at
0.82% interest.

2,500,000 purchased by the Cen¬
tral Hanover Bank & Trust

Co., New York, at 0.82% in^
terest, plus a premium of $55,

Dated Aug. 9, 1949. Due Feb. 10,
1950.

,

Maryland State Roads Commission
(P.O. Baltimore), Md.

Bond Sale—The $22,500,000 state
highway construction, Series A
bonds offered July 11—v. 170, p.

51—were awarded to a syndicate

composed of the Union Securities

Corp., Halsey, Stuart & Co. Inc.,
C. J. Devine & Co., Eastman, Dil¬
lon & Co., White, Weld & Co.,
Salomon Bros. & Hutzler, Bear,
Stearns & Co., Hallgarten & Co.,

Lee Higginson Corp., A. C. Allyn
& Co., Hemphill, Noyes & Co., all
of New York, Harris, Hall & Co.,
Hornblower & Weeks, of New
York, Central Republic Co., of
Chicago, Coffin & Burr, of New
York, Braun, Bosworth & Co.,
Inc., Stroud & Co., of Philadel¬
phia, Dick & Merle-Smith, Rey¬
nolds & Co., W. E. Hutton & Co.,
Kean, Taylor & Co., G. H. Walker
& Co., R. S. Dickson & Co., Bram-
hall, Barbour & Co., Ira Haupt &
Co., all of New York, John Nu¬
veen & Co., of Chicago, F. W.
Craigie & Co., of Richmond, King,
Quirk & Co., C. F. Childs & Co.,
Wm. E. Pollock & Co., Hirsch &
Co., Francis I. duPont & Co., all
of New York, McDonald & Co., of
Cleveland, Mullaney, Wells & Co.,
Blunt Ellis Si Simmons, both of
Chicago, Tripp & Co., of New
York, Martin, Burns & Corbeitt,
Paul H. Davis & Co., both of Chi¬
cago, Andrews & Wells, Inc., R. D.
White & Co., Rand & Co., all of
New York, Merrill, Turben & Co.,
of Cleveland, Courts & Co., of At¬
lanta, and G. C. Haas & Co., 'of
New York, at a price of par, a
basis of about 1.49%, as follows:
$4,500,000 as 4s. Due on Aug. "1
: from 1950 to 1952 inclusive.
1,500,000 as 13/4s. Due on Aug. 1,

1953.

1,500.000 as 1V8S. Due on Aug. l,
1954.

9,000,000 as l^s. Due on Aug. 1,
from 1955 to 1960 inclusive.

6,000,000 as IV2S. Due on Aug. 1
from 1961 to 1964 inclusive.

Dated Aug. 1, 1949.

MASSACHUSETTS

Athol, Mass.
Note Sale — The $40,000 fire

alarm signal system notes offered
July 12 — v. 170, p. 152 — were
awarded to the Lee Higginson
Corp., as iy4s, at a price of 100.42,
a basis of about 2.10%. Dated Aug.
1, 1949.. Due on Aug. 1 from 1950
to 1954 inclusive. The second high¬
est bidder was Second National
•Bank, of Boston, for iy4s, at si
price of 100.38. - ^

Brockton Housing Authority, Mass.
Note Sale—The $1,095,000 Sec¬

ond Series notes offered July 14
were awarded to Salomon Bros. &

Hutzler, of New York, at 0.80%
interest, plus a premium of $23.
The second highest bidder was C.
J. Devine & Co., at 0.83% interest,
plus a premium of $14.

i Notes are dated July 21, 1950.
Principal and interest payable at
the Second National Bank of Bos¬
ton. Legality approved by Sulli¬
van, Donovan & Heenehan, of
New York City.

Essex County (P. O. Salem). Mass.
Note Sale—The $300,000 Tuber¬

culosis Hospital notes offered July
12 were awarded to the Glouces¬
ter National Bank, of Gloucester,
at 0.76% discount.

Greenfield Housing Authority,
Mass.

Note Sale — The $400,000 Sec¬
ond Series notes offered July 14
were awarded to Salomon Bros. &

Hutzler, at 0.80% interest, plus a
premium of $8. The second high¬
est bidder was C. J. Devine & Co.,
at 0.83% interest, plus a premium
of $14.

Holyoke, Mass.
Note Sale—The $300,000 reve¬

nue notes offered July 6 were
awarded to the National Shawmut
Bank, of Bost.cr at 0.81% dis¬
count. Due on Dec. 6, 1949. The
second highest bidder was Mer¬
chants National Bank, Boston, at
0.85% discount.

Mansfield, Mass.
Note Sale — The $60,000 school

notes offered July 12 — v. 170,

p. 152—were awarded to the Sec¬

ond National Bank, of Boston, as

iy2s, at a price of 100.71, a basis of
about 1.35%. Dated July 1, 1949.
Due on July 1 from 1952 to 1959
inclusive. The second highest bid¬
der was the First National Bank,
of Boston, for iy2s, at a price of

! 100.67.
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Millbury, Mast.
Note Sale—The $57,000 notes

offered July 6—v. 170, p. 51—were
awarded to the Second National
Bank, of Boston, as iy2s, at a price
of 100.39, a basis of about 1.41%.
$50,000 town hall remodeling and

reconstruction notes. Due on
"

July 1 from 1950 to 1959 in
■ elusive.

7,000 highway departmental
equipment notes. Due on
July 1 from 1950 to 1953 in-

■;/ elusive.
?♦ Dated July 1, 1949. ,

Northampton Housing Authority,
Mass.

Note Sale—The issue of $900,000
notes offered July 14 was awarded
to Salomon Bros. & Hutzler, of

i New York, at 0.80% interest, plus
a premium of $19. C. J. Devine &
Co., New York, second high bid¬
der, named a fate of 0.83%, plus a
premium of $14. •

Notes are dated July 21, 1949.
Due on July 21, 1950. Principal
and interest payable at the Sec¬
ond National Bank of Boston. Le¬
gality approved by Sullivan, Don¬
ovan & Heenehan, of New York
City.

Raynham, Raynham Center Water
Dist., Mass.

Bond Offering—Lillie B. Mer-
t, rill, District Treasurer, will re¬
ceive sealed bids until noon (DST)
on July 19 for the purchase of

, $218,000 coupon bonds, divided as
»* follows:

$150,000 water district loan, Act of
1949 bonds. Due on July 1, as
follows: $6,000 from 1951 to
1960 inclusive, and $5,000
from 1961 to 1978 inclusive,

68,000 water loan bonds. Due on
July 1, as follows: $3,000 from
1951 to 1962 inclusive, and

• $2,000 from 1963 to 1978 in¬
clusive. - - „

Dated July 1, 1949. Denomina¬
tion $1,000. Principal and interest

* payable at the First National
Bank, of Boston. Bidders to name
the rate of interest, expressed in
a mulitple of lk of 1%. The ap¬

proving opinion of Storey, Thorn-
dike, Palmer & Dodge, of Boston,
will be furnished to the purchaser.

Waltham, Mass.
'Note Sale—The issue of $300,000
. notes offered July 14 was awarded
to the Newton- Waltham Bank &
Trust Co., of Waltham, at 0.73%
discount. The First National Bank
of Boston, second high bidder,
named a rate of 0.83%.
Notes are dated July 14, 1949.

Denomination $50,000 and $25,000.
Due on Nov. 23, 1949. Legality
approved by Storey, Thorndike,
Palmer & Dodge, of Boston.

Worcester, Mass.
Bond Sale—The $2,450,000 bonds

offered July 8 were awarded to
the Bankers Trust Co., of New
York; Harris Trust & Savings
Bank, and Northern Trust Co.,
both of Chicago, jointly, as IV4S,
at a price of 100.41, a basis of
about 1.17%, as follows:

$300,000 school house additions
bonds. Due $30,000 on July 1
from 1950 to 1959 inclusive.

350,000 school house additions
bonds. Due $35,000 on July 1
from 1950 to 1959 inclusive.

700,000 trunk sewers bonds. Due
$70,000 on July 1 from 1950 to

VV 1959 inclusive.

100,000 streets bonds. Due $100,-
000 on July 1 from 1950 to
1959 inclusive.

300,000 streets bonds. Due $30,-
000 on July 1 from 1950 to
1959 inclusive.

(300,000 school house additions
bonds. Due $30,000 on July 1
from 1950 to 1959 inclusive.

300,000 water mains bonds. Due
$30,000 on July 1 from 1950 to
1959 inclusive.

100,000 water mains bonds. Due
$20,000 on July 1 from 1950
to 1954 inclusive. i

* Bonds are dated July 1, 1949.'
* Denomination $1,000. Principal
, and interest payable at the First
- National Bank of Boston. Legality

; approved by Ropes, Gray, Best/
- Coolidge & Rugg, of Boston. J

MICHIGAN

Anchor Bay Rural Agricultural Sch.
Dist. (P. O. New Britain), Mich.
Bond Offering—Allan H. Hur¬

ley, Secretary of the Board of
Education, will receive sealed
bids until 8 p.m. (EST) on July 20
for the purchase of $400,000 not to
exceed 4% interest school coupon
bonds. Dated July 1, 1949. De¬
nomination $1,000. Due on July 1,
as follows: $25,000 from 1950 to
1959 inclusive, and $30,000 from
1960 to 1964 inclusive. Bonds ma¬

turing in 1955 to 1964, may be re¬
deemed at the option of the Dis¬
trict in inverse numerical order
on any interest payment date on
or after July 1, 1954, at par and
accrued interest tp the date fixed
for redemption, plus a premium
for each bond so redeemed as fol¬
lows: $20 on each bond called for
redemption prior to July 1, 1956;
$15 on each bond called for re¬
demption on or after July 1, 1956,
but prior to July 1, 1.958; $10 on
each bond called for redemption
on or after July 1, 1958, but prior
to July 1, 1960; $5 on each bond
called for redemption on or after
July 1, 1960, but prior to July 1,
1962; and no premium shall be
paid on bonds called for redemp¬
tion on or after July 1, 1962. Bid¬
ders to name the rate of interest,
expressed in a multiple of lU of
1%. The approving opinion of
Miller, Canfield, Paddock &
Stone, of Detroit, will be fur¬
nished to the purchaser without
cost. A certified check for $8,000,
payable to the District Treasurer,
is required.

Auburn, Mich,
Bond Offering—Gerard Dengler,

Sity Clerk, will receive sealed
pids until 7:30 p.m. (EST) on July
18 for the purchase of $100,000 not
to exceed 4% interest self-liquid¬
ating water revenue coupon bonds.
Dated July 1, 1949. Denomination
$1,000. Due on March 1, as follows:
$2,000 in 1952 to 1954, $3,000 in
1955 to 1957, $4,000 in 1958 to 1960,
$5,000 in 1961 to 1971, and $6,000
in 1972 to 1974. Bonds maturing
n the years 1971 to 1974, may be
Palled for redemption at the op-
don of the City, on any interest
payment date on or after March 1,
1970, in inverse numerical oider.
at par and accrued interest, plus
a premium of % of 1%, if re¬
deemed prior to March 1,1973. No
premium will be paid on bonds'
redeemed after March .. 1, 1973.
Bidders to name the irate of inter¬

est, expressed in a multiple of lk
)f 1%. Interest M-S. The approv-

.ng opinion of Miller, Canfield,
Paddock & Stone, of Detroit, will
ae furnished to the purchaser at
the expense of the City. A certi¬
fied check for 2% of the total par
value of the bonds, payable to the
City Treasurer, is required.

Delhi Twp. Sch. Dist. No. 1
(P. O. Holt), Mich.

Bond Sale—The $90,000 school
bonds offered July 13—v. 170, p.
51—were awarded to Paine, Web¬
ber, Jackson & Curtis, of Grand
Rapids, as 2s. Dated Sept. 1, 1949.
Due on April 1 from 1950 to 1954
inclusive. The second highest bid¬
der was Donovan, Gilbert & Co.,
for 2V2s, a basis of about 2.49%.

•V:/V'"rV/,/ , Ecorse, Mich. -'-.iY/}
Bond Sale Details—The $12,800

special assessment paving bonds
purchased by H. V. Sattley & Co.,
of Detroit, as previously noted in
v. 169, p. 2800—were sold as 2s, at
a price of 100.11, a basis of about
1.95%.

j l ■; Estral Beach (P. O. Monroe),
Michigan

Bond Offering — George E.
Juchartz, Village Clerk, will re¬
ceive sealed bids until 7:30 p.m.
(EST) on July 20 for the purchase
of $25,000 not to exceed 5% inter¬
est coupon bonds, divided as fol¬
lows:"

$20,000 general obligation bonds.
Denomination $500. Due on
Dec. 1, as follows: $1,000 from
1950 to 1954 inclusive; $1,500
from 1955 to 1960 inclusive,

, and $2,000 from 1961 to 1963
inclusive.

5,000 general obligation bonds.
Denomination $250. Due on
Dec. 1, as follows: $250 from

v-vY 1950 to 1967 inclusive, and
$500 in 1968." :

Dated June 1, 1949. Bidders to
name the rate of interest, ex¬

pressed in a multiple of V4 of 1%.
Principal and interest (J-D) pay¬
able at the Village Treasurer's
office. The approving opinion of
some market attorney, will be fur¬
nished to the purchaser, at his
own expense. A certified check
for $200, payable to the Village
Treasurer, is required.

Gaines Twp., Swartz Creek Frac.
Com. Sch. Dist., Mich.

Bond Offering—John F. Pajtas,
President of the Board of Educa¬

tion, will receive sealed bids until
8 p.m. (EST) on July 18 for the
purchase of $200,000 not to exceed
4% interest school coupon bonds.
Dated April 1, 1949. Denomination
$1,000. Due on April 1, as follows:
$10,000 from 1950 to 1954 inclu¬
sive, and $15,000 from 1955 to 1964
inclusive. Bonds maturing in 1960
to 1964, may be redeemed at the
option of the District in inverse
numerical order on any interest
payment date on or after April 1,
1955, at par and accrued interest
co the date fixed for redemption.
Bidders to name the rate of in¬
terest, expressed in a multiple of
V4 of 1 %. Principal and interest
(A-O) payable at the Bank of
Swartz Creek. The approving
opinion of Miller, Canfield, Pad¬
dock & Stone, of Detroit, or Mc¬
Gregor & Traycik, of Flint, will
oe furnished without expense to
the purchaser. A certified check
Cor $1,000, payable to the District
Treasurer, is required.

Grosse Pointe Woods, Mich.
Bond Offering—Philip F. Allard.
Village Clerk, will receive sealed
bids until 8 p.m. (EST) on July
19 for the purchase of $33,000 not
to exceed 5% interest Improve¬
ment Special Assessment Rolls
Nos. 60 to 62 coupon bonds. Dated
July 1,1949. Denominations $1,000.
Due on July 1, as follows: $8,000
from 1950 to 1952 inclusive, and
$9,000 in 1953. Principal and in¬
terest (J-J) payable at the Detroit
Trust Co., Detroit. Bidders to
name the rate of interest, ex¬

pressed in a multiple of V4 of 1%.
The approving opinion of Miller,
Canfield, Paddock & Stone, of
Detroit, will be furnished without
expense to the purchaser. A certi¬
fied check for $1,500, payable to
the Village Treasurer, is required.

Kalamazoo, Mich.

t Bond Sale—The $129,000 spe¬
cial assessment bonds offered July
11—v. 170, p. 152—were awarded
to E. H. Schneider & Co., of Kala¬
mazoo.

Lake Orion Com. Sch. Dist., Mich.
Bond Offering—Byron J. Chap-

in, Secretary of the Board of Edu¬
cation, will receive sealed bids
until 8 p.m. (EST) on July 20 for
the purchase of $370,000 not to ex-

ceed 31/4% interest school coupon
bonds. Dated June 1, 1949. De¬
nomination $1,000. Due on May 1,
as follows: $20,000 from 1950 to
1954 inclusive; $25,000 from 1955
to 1959 inclusive; $30,000 from
1960 to 1963 inclusive, and $25,000
in 1964. Bonds maturing in 1961
to 1964, will be subject to re¬

demption prior to maturity, at the
option of the District, in inverse
numerical order, on any one or
more interest payment dates on
and after May 1, 1953, at par and
accrued interest. Principal and in¬
terest (M-N) payable at the De¬
troit Bank, Detroit. Bidders to
name the rate of interest, ex¬

pressed in a multiple of Y4 of 1%.
The approving opinion of Claude
H. Stevens, of Berry, Stevens,
Barbier & Evely, of Detroit, will
be paid for by the District. A cer¬

tified check for $7,400, payable to
the District Treasurer, is required.

Leoni Township School District
No. 6 (P. O. Michigan Center),

Michigan
Bond Sale—The $175,000 school

bonds offered July 7 were award¬
ed to Watling, Lerchen & Co., of

Detroit, at a price of 100.11, a
basis of about 2.60%, as follows:

$115,000 as 2%s. Due on May 1
from 1950 to 1959 inclusive.

60,000 as 2lks.\ Due on May 1
from 1960 to 1963 inclusive.

The second highest bidder was

Paine, Webber, Jackson & Curtis,
for $175,000 as 2%s, at a price of
100.14.

Mt. Morris Township School Dist.
No. 7 (P. O. Flint 5), Mich.
Bond Offering — Donald C.

Gault, Secretary of the Board of
Education, will receive sealed bids
until 8 p.m. (EST) on July 21 for
the purchase of $70,000 not to ex¬
ceed 3V2% interest school coupon
bonds. Dated July 1, 1949. De¬
nomination $1,000. Due on June 1,
as follows: $5,000 in 1950 and 1951;
$6,000 in 1952 and 1953; $7,000 in
1954 and 1955; $8,000 in 1956 and
1957, and $9,000 in 1958 and 1959.
Bonds maturing in 1957 to 1959,
will be subject to redemption
prior to maturity at the option of
the District in inverse numerical
order, on any one or more of the
interest payment dates on or after
June 1, 1954, at par value and ac¬
crued interest. Principal and in¬
terest (J-D) payable at the Citi¬
zens Commercial & Savings Bank,
Flint. Bidders to name the rate
of interest, expressed in a multiple
of V4 of 1%. The approving opin¬
ion of Claude H. Stevens, of
Berry, Stevens, Barbier & Evely,
of Detroit, will be paid for by the
District. A certified check for $2,-
500, payable to the District Treas¬
urer, is required.

Muskegon County (P. O.
Muskegon),Mich.

Note Sale—The $400,000 tax an¬

ticipation notes offered July 11
—v. 170, p. 152—were awarded to
the National Lumberman's Bank,
of Muskegon, at 2% discount.
Dated July 1, 1949.

Nankin Township Fractional School
District No. 1 (P. O. Garden City),

Michigan
Bond Sale—The $120,000 school

bonds offered July 8 were award¬
ed to Barcus, Kindred & Co., of
Chicago, as 394s.

Norton Township Churchill School
District No. 3 (P. O. 6169 Lake
Harbor Road, R. No. I, Muske¬

gon), Michigan
Bond Sale Details—The $176,000

construction bonds purchased by
Channer Securities Co., of Chi¬
cago, on a bid reflecting a net in¬
terest cost of about 3.37%, as pre¬

viously noted in v. 169, p. 2801—
were sold as follows:

$136,000 as 3V2S. Due on June 1
from 1950 to 1957 inclusive.

40,000 as 3j/4S. Due on June 1 in
1958 and 1959.

Redford Twp. School District
(P. O. Detroit, 23), Mich.

Bond Sale—The $420,000 school
bonds offered July 8—v. 170, p.
52—were awarded to McDonald-
Moore & Co., of Detroit, on a bid
reflecting a net interest cost of
about 3.35%. Dated May 1, 1949.
Due on March 15 from 1951 to 1965
inclusive. The second highest bid¬
der was Stranahan, Harris & Co.,
on a bid reflecting a net interest
cost of about 3.35%.

Wayne Sch. Dist., Mich.
Bonds Not Sold—The $2,500,000

not to exceed 4% interest build¬
ing bonds offered July 11—v. 170,
p. 52—were not sold.

MINNESOTA

V Aurora, Minnesota
Bond Offering—Anthony Smo-

lich, Village Recorder, will re¬
ceive sealed bids until 7 p.m.

(CST) on July 18 for the purchase
of $30,000 sewer bonds. Dated
Aug. 1, 1949. Denomination $1,000.
Due on Dec. 13, as follows: $4,000
from 1950 to 1954 inclusive, and
$5,000 in 1955 and 1956. Bonds
maturing in 1954 to 1956, may be
called at the option of the village,
in their inverse order. Principal
and interest payable at such fiscal
institution in the State as shall be

designated by the successful bid¬
der, or in the event of failure to
so designate, then at the State
Bank of Aurora. Bidders to name

the rate of interest, expressed in a

multiple of Y% of 1%. The ap¬
proving opinion of Gillete, Nye,
Montague, Sullivan & Atmore, of
Duluth, will be furnished to the
purchaser by the village. A cer¬
tified check for 2% of the prin¬
cipal amount of the bonds bid for,
payable to the village, is required.

Bagley, Minn.
Bond Issue Details—The $50,000

hospital bonds awarded to J. M.
Dain & Co., of Minneapolis, as
previously noted in v. 169, p. 2693,
are described as follows:
Bonds are dated July 1, 1949.

Denomination $1,000. Due $5,000
on July 1 from 1950 to 1959 inclu¬
sive. Principal and interest pay¬
able at any suitable bank or trust
company as may be designated by
the purchaser. Legality approved
by Harrold W. Moody, of St. Paul,
Faegre & Benson, of Minneapolis,
and O. E. Lewis, of Bagley.

Fairmont, Minn.
Certificate Offering — Stanley

Stewart, City Clerk, will receive
sealed bids until 8:30 p.m. (CST)
on July 21 for the purchase of
$100,000 water and light revenue
certificates. Dated July 1, 1949.
Denomination $1,000. Due $10,000
on July 1 from 1950 to 1959 inclu¬
sive. All certificates maturing
after July 1, 1954, being subject
to redemption on said date and on

any interest payment date there¬
after at a premium of 1%. Bid¬
ders to name a single rate of in¬
terest, expressed in a multiple of
V4 or l/10th off 1%. Principal and
interest'payable at any suitable
bank or trust company designated
by the purchaser. The approving
opinion of Faegre & Benson, of
Mineapolis, will be furnished to
the purchaser at the expense of
the City. A certified check for
$2,000, payable to the City Treas¬
urer^ is required.

Hennepin County Independent ,

School District No. 43 (P. O.
Osseo), Minn.

Bond Sale Details—The $18,000
building bonds awarded to the
Farmers State Bank of Osseo, as
previously noted in v. 170, p. 52,
are described as follows:
Bonds are dated July 1, 1949.

Denomination $1,000. Due on
July 1, as follows: $5,000 in 1950
and 1951, and $4,000 in 1952 and
1953. Principal and interest pay¬
able at any suitable bank or trust
company designated by the pur¬
chaser. Legality approved by
Faegre & Benson, of Minneapolis,

Hutchinson, Minn,
Bond Sale—The $45,000 street

improvement bonds offered June
27—v. 169, p. 2801—were awarded
to the Citizens Bank, of Hutchin-
son,^as 194s. Dated Aug. 1, 1949. .

Litchfield, Minn.
Bond Offering—R. W. Swanson,

City Clerk, will receive sealed
bids until 7:30 p.m. (CST) on

July 25 for the purchase of $45,000
road repair bonds. Dated July 1,
1949. Denomination $1,000. Due
on July 1, as follows: $10,000 from
1952 to 1955 inclusive, and $5,000
in 1956. Bidders to name the rate
of interest, expressed in a multiple
of % or 1 /10th of 1%. Principal
and interest payable at any suit¬
able bank or trust company des¬
ignated by the purchaser. The
approving opinion of Faegre Sc
Benson, of Minneapolis, will be
furnished. A certified check for

$1,000, payable to the city, is re¬
quired. . ,

Newton (P. O. New York Mills)*
Minn.

: Bond Offering—Wilmar Jeten-

berg, Town Clerk, will receive
sealed bids until 2 p.m. (CST) on

July 29 for the purchase of $20,-
000 Town bonds. Dated July 1,
1949. Denomination $1,000. Due
on July 1, as follows: $1,000 from
1950 to 1959 inclusive, and $2,000
from 1960 to 1964 inclusive. Bid¬
ders to name the rate of interest,
expressed in a multiple of xk or,
l/10th of 1%. Principal and in¬
terest payable at any suitable
bank or trust company designated
by the purchaser. The approving
opinion of Faegre & Benson, of
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* Minneapolis, together with the
printed bonds, will be furnished
the purchaser. A certified check
for $500, payable to the Town

• Treasurer, is required.

Northfield Sch. Dist., Minn.
Bond Offering—Peter E. Fos-

*

sum, District Clerk, will receive
sealed bids until 8 p.m. (CST) on

July 26 for the purchase of $80,-
. 000 building bonds. Dated July 1,
1949. Denomination $1,000. Due
on Jan. 1, as follows: $6,000 from
1951 to 1957 inclusive; $8,000 in

. 1958, and $10,000 from 1959 to
1961 inclusive. Bidders to name

the rate of interest, expressed in
a multiple of lk or l/10th of 1%.
Principal and interest payable at
any siutable bank or trust com¬

pany designated by the purchaser.
The approving opinion of Dorsey,

, Colman, Barker, Scott & Barber,
of Minneapolis, together with the
printed bonds, will be furnished
to the purchaser by the District.

\ A certified check for $1,600, pay¬
able to the District Treasurer, is
required. ,.t /'*•./; ,,

Redwood Falls, Minn.
Bond Offering—P. R. Bryam,

City Clerk, will receive sealed
bids until 8 p.m. (CST) on July 18
for the purchase of $30,000 con-

:
struction bonds. Dated Aug. 1,

: 1949. Denomination $1,000. Due
on July 1, 1950. Principal and in¬
terest payable at the City Treas¬
urer's office. A certified check for
$150, payable to the City Treas¬
urer, Cleo S. Lang, is required.

/ : MISSISSIPPI

/;y; Bruce, Miss.
,,'jxi Bonds Sold—An issue of $130,-

000 4% water works and sewer

revenue bonds has been sold to
- the Reconstruction Finance Cor-

■■4 poration, at a price of par. Dated
Dec. 1, 1948. Due from 1950 to
1978 inclusive. Legality approved
by Charles & Trauernicht, of St.
Louis.

Meridian, Miss.
*

.Bond Sale—The $265,000 street
'

improvement bonds offered July
112—v. 169, p. 2801—were awarded
to a syndicate headed by the J. S.
Love Co. of Jackson, as 2Vzs, at a

E

price of 100.50, a basis of about
2.43%. Dated Aug. 1, 1949. Due
on Aug. 1 from 1950 to 1969 in¬
clusive. The second highest bid¬
der was the First National Bank,
Memphis, for 2V2S, at a price of
100.19.

MISSOURI

Southwest Missouri State College
(P. O. Springfield), Mo.

Bond Offering—Walter I. Baker,
Secretary of the Board of Regents,

* "will receive sealed bids until 2
p.m. (CST) on Aug. 3 for the
purchase of $368,000 student cen¬
ter and dormitory revenue bonds.
Dated July 1, 1949. Denomination
$1,000. Due on July 1, as follows:
$15,000 from 1951 to 1958 inclu-
s i v e, and $98,000 in 1969.
The right, however, shall be re¬
served unto the College to call in,
pay and redeem bonds maturing
in the years 1953 to 1969, inclu¬
sive, in inverse numerical order,
on July 1, 1952, or on any interest
payment date thereafter prior to
maturity, upon the giving of such
notice as shall be agreed upon by
and between the said Board and
the original purchaser of said

"

bonds. Bonds so called in on or

prior to July 1, 1954, shall be re¬
deemable at par and accrued in¬
terest plus a premium of 2%.
Bonds so called in after July 1,

, 1954, but on or prior to July 1,
1964, shall be redeemable at par

'"and accrued interest plus a pre¬

mium of 1%. Bonds so called in

after July 1, 1964, shall be re-

: deemable at par and accrued in-
; terest. Bidders to name the rate

of interest, expressed in a multiple
of % of 1%. The approving opin-

- ion of Charles A. Trauernicht, of
St. Louis, will be furnished by
the College. A certified check for

$7,500, payable to the College, is
required. v.";

MONTANA

Lake County School District No. 23
(P. O. Poison), Montana

Bond Sale Details—Allison-Wil¬
liams Co.; J. M. Dain & Co.;
Northwestern National Bank, and
Piper, Jaffray & Hopwood, all of
Minneapolis, were associated with
Kalman & Co., of St. Paul, in the
purchase of $329,000 building
boVids, as 2y2s, at a price of 101,
as previously noted in v. 170,
p. 153.

Ravalli County Sch. District No. 3
(P. O. Hamilton), Mont.

Bond Sale—The $180,000 build¬
ing bonds offered July 8—v. 169,
p. 2581—were awarded to Kalman
& Co., of St. Paul, as 2y4S, at a
price of 100.83. Dated July 1,1949.

NEBRASKA

Cass County Sch. Dist. No. 1
(P. O. Piattsmouth), Neb.

Bond Sale—The $30,000 athletic
field bonds offered July 11 were
awarded to the Plattsmouth State
Bank, of Plattsmouth, at a price
of 101.10. Due Oct. 1 from 1952
to 1961 inclusive. These bonds
were authorized at the election
held on Nov. 2, 1948.

Wahoo, Neb.
Bonds Sold—An issue of $110,-

000 electric light revenue bonds
has been sold to the Wachob-
Bender Corp., of Omaha, as fol¬
lows:

$55,000 as 2V2s. Due on May 1
from 1950 to 1954 inclusive.

55,000 as 23/4s. Due on May 1
from 1955 to 1959 inclusive.

Dated May 1, 1949. Optional in
reverse order in which they are
numbered at any time on or after
five years from date of issuance.

NEW HAMPSHIRE

Manchester, New Hampshire
Note Sale—The $500,000 notes

offered July 12—v. 170, p. 153—
were awarded to the First Na¬
tional Bank, of Boston, at 0.89%
discount. Dated July 12, 1949.
Due on Dec.. 19, 1949. The second
highest bidder was Amoskeag Na¬
tional Bank, of Manchester, 0.98%
discount.

NEW JERSEY

Asbury Park Housing Authority, y
New Jersey

Note Sale — The $318,000 Ninth
Series notes offered on July 12
were awarded to the Bessemer
Trust Co., of Jersey City, at 0.85%,
plus a premium of $12. Dated Aug.
9, 1949. Due on Aug. 11, 1950.

Burlington, New Jersey
Bond Sale—The $620,000 school

of 1949 bonds offered July 7
—v. 169, p. 2801—were awarded
to Stroud & Co., of Philadelphia;
Boland, Saffin & Co., of New
York, and MacBride, Miller & Co.,
of Newark, jointly, as 1.55s, at a
price of 100.14, a basis of about
1.53%. Dated May 1, 1949. Due
on May 1 from 1950 to 1964 inclu¬
sive.-,

Chester Township School District
(P. O. .Chester), New Jersey
Bond Sale—The $89,000 school

bonds offered July 7—v. 169, p.
2802—were awarded to the Pea-
pack-Gladstone Bank, of Glad¬
stone, as 2.20S, at a price of 100.28,
a basis of about 2.17%. Dated
Feb. 1, 1949. Due on Feb. 1 from
1951 to 1969 inclusive. The second

highest bidder was Fidelity Union
Trust Co., Newark, for 2.20s, at a
price of 100.10.

Mendham, New Jersey
Bond Sale—The $8,000 street

assessment bonds offered July 7
—v. 170, p. 53—were awarded to
the First National Iron Bank of

Morristown, as l%s, at a price of
100.12, a basis of about 1.70%.
Dated July 1, 1949. Due on July 1
from 1950 to 1953 inclusive. The
second highest bidder was Boland,
Saffin & Co., for 13/4S, at a price
of 100.11.

Paterson Housing Authority, N. J.
Note Sale—The $1,377,000 12th

Series notes offered July 12—
were awarded to the Central Han¬
over Bank & Trust Co., of New
York, at 0.83% interest, plus a

premium of $30. Dated Aug. 9,
1949. Due on Feb. 10, 1950.

Roseland, N. J.
Bond Sale—The $30,000 general

improvement bonds offered July
12—-.v. 170, p. 53—were awarded
to the First National Bank, of
Cedar Grove, as 1.60s.- Dated July
1, 1949. Due on July 1 from 1950
to 1958 inclusive.

South Amboy, New Jersey
Bond Offering — George A.

Kress, City Treasurer, will receive
sealed bids until 8 p.m. (DST) on
July 20 for the purchase of $29,000
not to exceed 6% interest im¬
provement coupon or registered
bonds. Dated Aug. 1, 1949. De¬
nomination $1,000. Due on Aug. 1,
as follows: $4,000 from 1950 to
1952 inclusive; $5,000 in 1953, and
$6,000 in 1954 and 1955. Principal
and interest (F-A) payable at the
First National Bank, or South
Amboy Trust Co., both of South
Amboy. Bidders to name the rate
of interest, expressed in a multi¬
ple of y4 of 1/ 10th of 1%. The
approving opinion of Caldwell,
Marshall, Trimble & Mitchell, of
New York City, will be furnished
to the purchaser without cost. A
certified check for 2% of the par
value of the bonds, payable to the
city, is required.

Wall Twp. Sch. Dist. (P. O. 1808
Marconi Road, Belmar), N. J.
Bond Sale—The $400,000 school

bonds offered July 12—v. 170, p.
53—were awarded to Boland, Saf¬
fin & Co., of New York, Julius A.
Rippel, Inc., and MacBride, Miller
& Co., both of Newark, jointly, as
2 y>s, at a price of 100.16, a basis of
about 2.47%. Dated on Jan. 1,
1949. Due on Jan. 1 from 1950 to
1969 inclusive. The second highest
bidder was B. J. Van Ingen & Co.,
and Ryan, Moss & Co., jointly,
for 2%s, at a price of 100.20.

NEW YORK

Croton-On-Hudson, N. Y.
Bond Sale — The $14,000 fire

pumper truck bonds offered July
12—v. 170, p. 53—were awarded
to Francis I. duPont & Co., of
New York, as 1.60s, at a price of
100.13, a basis of about 1.54%.
Dated July 1, 1949. Due on July 1
from 1950 to 1954 inclusive.

? Great Neck, New York
Bond Sale—The $190,000 public

improvement bonds offered July 7
—v. 170, p. 53—were awarded to
C. J. Devine & Co.; Francis I. du¬
Pont & Co., and Tilney & Co., all
of New York, jointly, as IV2S, at a
price of 100.10, a basis of about
1.148%. Dated April 1, 1949. Due
on Oct. 1 from 1950 to 1958 inclu¬
sive. The second highest bidder
was Salomon Bros. & Hutzler, for
1.60s, at a price of 100.42.

Hempstead Union Free School Dist.
No. 2 (P. O. East Hempstead),

New York
Bond Offering—J. Bradley Lam¬

bert, District Clerk, will receive
sealed bids until 3:30 p.m. (DST)
on July 26 for the purchase of
$1,543,000 not to exceed 4% interr
est school 1949 coupon or regis¬
tered bonds. Dated Aug. 1, 1949.
Denomination $1,000. Due on Aug.
1, as follows: $45,000 from 1950
to 1954 inclusive; $50,000 from
1955 to 1969 inclusive; $55,000
from 1970 to 1974 inclusive; $56,-
000 in 1975; $57,000 in 1976, and
$60,000 from 1977 to 1979 inclu¬
sive. Principal and interest (F-A)
payable at the Second National
Bank & Trust Co., Hempstead, or
at the option of the holder, at the
Chase National Bank, New York
City. Bidders to name the rate of
interest, expressed in a multiple
of .% or l/10th of 1%. The ap¬
proving opinion of Hawkins, Dela-
field & Wood, of New York Cjity,
will be furnished the purchaser
without cost. A certified check for

$30,860, payable to the District, is
required.

Hempstead Union Free School Dist.
No. 30 (P. O. Valley Stream),

New York

Bond Offering— Joseph Huel-
ster, Jr., District Clerk, will re¬
ceive sealed bids until 2 p.m.

(DST) on July 19 for the purchase

of $925,000 not to exceed 5% in¬
terest building, 1949 coupon or
registered bonds. Dated July 1,
1949. Denomination $1,000. Due
on July 1, as follows: $25,000 from
1950 to 1959 inclusive; $30,000
from 1960 to 1964 inclusive, and
$35,000 from 1965 to 1979 inclu¬
sive. Principal and interest (J-J)
payable at the Valley Stream Na¬
tional Bank & Trust Co., Valley
Stream. Bidders to name the rate
of interest, expressed in a multiple
of Y4 or l/10th of 1%. The ap¬
proving opinion of Vandewater,
Sykes, Heckler & Galloway, of
New York City, will be furnished
to the purchaser. A certified check
for $18,500, payable to the Dis¬
trict, is required.

New York City Housing Authority,
New York

Note Sale—The $16,000,000 Se¬
ries K notes offered July 12
—v. 170, p. 153—were awarded as

follows:

$8,000,000 purchased by the Chem¬
ical Bank & Trust Co., New
York, and Associates, at 0.88%
discount.

4,000,000 purchased by the Chase
National Bank; C. J. Devine &
Co.; Salomon Bros. & Hutzler,

,. and J. P. Morgan & Co. Inc.,
all of New York, jointly, at
0.86% discount, plus a pre-

* mium of $18. v*
1,000,000 purchased by the Cen¬

tral Hanover Bank & Trust

Co., New York, at 0.85% dis¬
count, plus a premium of $22.

1,000,000 purchased by the Cen¬
tral Hanover Bank & Trust

Co., New York, at 0.86% dis¬
count, plus of premium of $22.

1,000,000 purchased by the Cen¬
tral Hanover Bank & Trust

Co., New York, at 0.87% dis¬
count, plus a premium of $22.

1,000,000 purchased by the Cen¬
tral Hanover Bank & Trust

Co., New York, at 0.88% dis¬
count, plus a premium of $22.

Dated July 26, 1949. Due on Feb.
16, 1950. J

Niagara Falls, New York
Bond Sale—The $221,000 sewer,

1949 bonds offered July 8—v. 170,
p. 53—were awarded to Halsey,
Stuart & Co., New York, as 1.60s,
at a price of 100.30, a basis of
about 1.57%. Dated July 1, 1949.
Due on Jan. 1 from 1951 to 1970
inclusive.

. ,

Niskayuna Water Dist. No. 5
(P. O. Schenectady), N. Y.
Bond Offering — Harold N.

Rower, Town Supervisor, will re¬
ceive sealed bids at >the office of

Roy W. Peters, 54 State Street,
Schenectady, until 11 a.m. (DST)
on July 25 for the purchase of
$8,300 not to exceed 5% interest
water, Ext. No. 15,1949, coupon or

registered bonds. Dated July 1,
1949. Denominations $500 and
$400. Due on July 1, as follows:
$500 from 1950 to 1952 inclusive,
and $400 from 1953 to 1959 inclu¬
sive. Principal and interest (J-J)
payable at the Schenectady Trust
Co., Schenectady. Bidders to name
the rate of interest, expressed in a

multiple of Y\ or 1/10 of 1%. The
approving opinion of Vandewater,
Sykes, Heckler & Galloway, of
New York City, will be furnished
to the purchaser without cost. A
certified check for $166, payable
to the Town, is required.

North Hempstead, Union Free Sch.
District No. 7 (P. O. Great Neck),

New York
Note Offering — The Board of

Education will receive sealed bids
until 4 p.m. (DST) on July 21 for
the purchase of $500,000 tax an¬

ticipation notes. Dated July 25,
1949. Due on Dec. 30, 1949. The
approving opinion of Hawkins,
Delafield & Wood, of New York
City, will be furnished.

Nyack, New York
Bond Offering— John Bartels,

Jr., Village Clerk, will receive
sealed bids until 3:30 p.m. (DST)
on July 22 for the purchase of
$56,000 not to exceed 4% interest
street improvement, 1949 coupon
or registered bonds. Dated Aug. 1,
1949. Denomination $1,000. Due
on Aug. 1, as follows: $10,000 from
1950 to 1954 inclusive, and $3,000

in 1955 to 1956. Principal and in¬
terest (F-A) payable at the Nyack
Bank & Trust Co., Nyack. Bidders
to name the rate of interest, ex¬
pressed in a multiple of V4 or 1/10
of 1%. The approving opinion of
Hawkins, Delafield & Wood, of
New York City, will be furnished.
A certified check for $1,120, pay¬
able to the village, is required.

Parma and Greece, North Greece
Fire District (P. O. North Greece),

New York
Bond Offering — Florence E.

Markham, District Treasurer, will
receive sealed bids until 3 p.m.
(DST) on July 18 for the purchase
of $23,000 not to exceed 5% in¬
terest fire apparatus coupon or
registered bonds. Dated Sept.11,
1949. Denomination $1,000. Due
on Sept. 1, as follows: $2,000 from
1950 to 1956 inclusive, and $3,000
from 1957 to 1959 inclusive. Priin-
cipal and interest (M-S) payable
at the Security Trust Co., of
Rochester. Bidders to name the
rate of interest, expressed in the
multiple of Y4 or 1/10 of 1%. The
approving opinion of William G.
Easton, of Rochester, will be fur¬
nished to the purchaser without
cost. A certified check for $460,
payable to the District, is re¬
quired. *v

Penfield Perinton, Walworth and
Macedon Central School District
No. 1 (P. O. Penheld), N. Y.
Bond Offering—Ora G. Roth-

fuss, President of the Board of

Education, will receive sealed
bids until 10 a.m. (EST) on Aug. 1
for the purchase of $30,000 not to
exceed 2V2% interest school 1949

coupon bonds. Dated Aug. 15,
1949. Denomination $3,000. Due
$3,000 on Dec. 1 from 1950 to 1959
inclusive. Principal and interest
(J-D) payable at the Security
Trust Co., of Rochester, Fairport
Office. Bidders to name the rate
of interest, expressed in a multi¬
ple of Yi or 1/10 of 1%. The ap¬
proving opinion of Moser, John¬
son & Reif, of Rochester, will be
furnished to the purchaser. A cer¬
tified check for $500, payable to
the District, is required, r/v

Tupper Lake, New York
Bond Offering—Grace P. Jessie,

Village Treasurer, will receive
sealed bids until 2 p.m. (DST) on
July 20 for the purchase of $45,000
not to exceed 5% interest fire sta¬
tion, 1949 coupon or registered
bonds. Dated June 1, 1949. De¬
nomination $1,000. Due on June 1,
as follows: $2,000 from 1950 to
1964 inclusive, and $3,000 from
1965 to 1969 inclusive. Principal
and interest (J-D) payable at the
Tupper Lake National Bank, Tup¬
per Lake. Bidders to name the
rate of interest, expressed in a

multiple of Y* or 1/10 of 1%. The
approving opinion of Vandewater,
Sykes, Heckler & Galloway, of
New York City, will be furnished
to the purchaser without cost. A
certified check for $900, payable
to the village, is required.

Thompson (P. O. Monticello), N. Ym
Bond Sale—The $100,000 high¬

way bonds offered July 13—v. 170,
p. 53—were awarded to the State
Bank of Albany, as 1.10s, at a
price of 100.08, a basis of about
1.07%. Dated June 1, 1949. Due
on June 1, from 1950 to 1954 in¬
clusive. The second highest bid¬
der was Geo. B. Gibbons & Co.,
Inc., and Chas. E. Weigold & Co.,
jointly, for 1V2S, at a price of
100.19.

^

Valley Stream, N. Y.
Bond Sale—The $209,000 public

improvement bonds offered July
13—v. 170, p. 154—were awarded
to the Peoples National Bank, of
Lynbrook, as 1.30s, at a price of
100.06, a basis of about 1.28%.
Dated July 15, 1949. Due on July
15 from 1950 to 1958 inclusive.

West Seneca (P. O. Ebenezer),
New York

Bond Sale—The $14,400 bonds*
offered July 11—v. 170, p. 53—
were awarded to the C. E. Weinig

Co., of Buffalo, as 2%s, at a price
of 100.10, a basis of about 2.49%,
as follows:
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$9,200 Water Dist. No. 2 .bonds.
Due on Sept. 1 from 1949 to
1968 inclusive, v

5,200 Curbing and Cutter Imp.
bonds. Due on SeptJ1 from
1949 to 1952 inclusive.

Dated March 1, 1949.

NORTH CAROLINA

Caldwell County, N. C.
Bond Sale—The $300,000 school

building, Series D bonds offered
July 12 — v. 170, p. 154 — were
awarded to Kirchofer & Arnold
Associates, Inc., of Raleigh, Vance
Securities Corp., of Greensboro,
J. Lee Peeler & Co., and R. S.
Hays & Co., both of Durham,
jointly, at a price of 100.01, a
basis of about 2.29%, as follows:

$79,000 as 6s. Due on Feb. 1 from
1950 to 1958 inclusive.

89,000 as 2s. Due on Feb. 1 from
1959 to 1965 inclusive.

97,000 as 2V4S. Due on Feb. 1
from 1966 to 1974 inclusive.

35,000 as Is. Due on Feb. 1 from
1975 to 1977 inclusive.

Dated Feb. 1, 1947. The second
highest bidder was First Securities
Corp., Durham, and Byrne and
Phelps, Inc., jointly, for $65,000 as
6s; $70,000 as l]/2s; $77,000 as 2s,
and $88,000 as 2y4s, at a price of
100.07. , ,

North Carolina (State of)
To Sell $82,500,000 Bonds This

Year — The State expects to sell
via competitive bids a total of
$82,500,000 / bonds during the
present year it was revealed by
State Treasurer Brandon P.
Hodges on July 14 at a luncheon
at the Bankers Club which was
attended by leading investment
bankers.? This was followed by a

press conference at the offices of
the Chase National Bank during
which the State's bond issue pro¬

gram that will ultimately involve
$232,500,000 was placed on the
record. This total includes $200,-|
000,000 highway bonds and $25,-
000.000 school bonds which were
authorized by the electorate on
June 4, also a previously author¬
ized issue of $7,500,000 port de¬
velopment bonds. The latter issue,
also $50,000,000 highway bonds
and $25,000,000 school bonds con¬
stitute the financing of $82,500,-
000 scheduled to be consummated
during the balance of 1949. Bids
will be asked shortly on the $7,-
500,000 issue.
Following this transaction, the

State will make an offering of
$50,000,000 highway bonds and,
after a suitable interval, the last
of this year's projected borrowing,
involving $25,000,000 school bonds,
will be placed on the market. The
offerings will be"' adequately
spaced to avoid too great a load
of bonds on the market at any one
time. ... The highway obligations
will be issued to finance the
State's rural area development
program whose goal is 12,000
miles of surfaced highways. The
initial sale of $7,500,000 port de¬
velopment bonds will constitute

• the State's first appearance in the
capital market since the early 40's.
Roseboro School District, N. C.
Bond Sale—The $90,000 build¬

ing bonds offered July 12—v. 170,
p. 154—were awarded to the
Vance Securities Corp., of Greens¬
boro, and J. Lee Peeler & Co., of
Durham, jointly, at a price of par;
a net interest cost of about

2.866%, as follows:

$9,000 4y2s. Due on June 1 from
1951 to 1953 inclusive.

51,000 23As. Due on June 1 from
1954 to 1966 inclusive.

"

25,000 3s. Due on June 1 from
1967 to 1971 inclusive.

5,000 2y2s. Due on June 1, 1972.
All'of the bonds are dated June

1, 1949.

Surry County (P. O. Dobson),
North Carolina

Bond Offering—W. E. ,, Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Ra¬

leigh, until 11 a.m. (EST) on

July 19 for the purchase of $400,-
000 not to exceed 6% interest
school building, Series C, coupon
bonds. Dated April 1, 1948. De¬

nomination $1,000. Due on April 1,
as follows: $4,000 from 1951 to
1955 inclusive; $25,000 from 1956
to 1960; $18,000 from 1961 to 1965
inclusive; $17,000 from 1966 to
1970 inclusive, and $10,000 from
1971 to 1978 inclusive. Principal
and interest (A-O) payable in
New York City. Bidders to name
.he rate of interest, expressed in a

nultiple of Y\ of 1%, The approv-
ng opinion of Reed, Hoyt &
Washburn, of New York City, will
ae furnished to the purchaser. A
.•ertified check for $8,000, payable
.0 the State Treasurer, is required.

NORTH DAKOTA

Jamestown, North Dakota
Bond Sale Details—The $400,000

water and sewerage utility reve-
lue bonds purchased by Harold E.
Wood & Co., of St. Paul, as previ¬
ously noted in v. 170, p. 53—were
sold at a price of 100.24, a basis
of about 2.92%, as follows:
£170,000 as 2%s. Due on July 1

from 1951 to 1959 Inclusive.

230,000 as 3s. Due on July 1
from 1960 to 1970 inclusive.

OHIO
.

Bedford Local School District
. ■ (P.O. Jl.F.D. No. 1, Pomeroy),

Ohio

Bond Sale—The $56,000 site ac¬

quisition and building bonds of¬
fered July 7—v. 170, p. 53—were
awarded to Seasongood & Mayer,
of Cincinnati, as 2%s, at a price
of 100.60, a basis of about 2.69%.
Dated July 1, 1949. Due on Oct. 1
:rom 1950 to 1974 inclusive. The
second highest bidder was Ryan,
Sutherland & Co., for 2%s.

Cambridge, Ohio
Bond Offering — Richard W.

Miller, City Auditor, will receive
sealed bids until noon (EST) on

July; 20 for the purchase of $6,-
111.43 2% sewer improvement
Special Assessment bonds. Dated
July 1, 1949. Denomination $600,
one for $1,011.43. Due on Jan. 1,
as follows: $1,011.43. Due on Jan.
I, as follows: $1,011.43 in 1950,
and $600 from 1951 to 1959 inclu¬
sive. Bidders to name the rate of
Interest, expressed in a multiple
af lU of 1%. A certified check for
1% of the bonds bid for, payable
to the city, is required. Int. J-J.

/Cincinnati City School District,
Ohio

Bond Sale—The $3,000,000 build¬
ing bonds offered July 11—v. 169,
p. 2802—were awarded to a syn¬
dicate composed of J. P. Morgan
& Co. Inc.; .Kidder, Peabody &
Co.; Dick & Merle-Smith; Laid-
law & Co.; Bramhall, Barbour &
Co., all of New York; National
Bank of Newark, First Cleveland
Corp., of Cleveland, and Demp-
sey-Tegeler & Co., of St. Louis,
as l3/4s, at a price of 101.66, a basis
af 1.61%. Dated Sept. 1, 1949. Due
on Sept. 1 from 1950 to 1973 in¬
clusive.

Clearcreek Local Sch. Dist. (P. O.
Springboro), Ohio

Note Offering—Helen B. Pric-

kett, Clerk of the Board of Educa¬
tion, will receive sealed bids un¬
til noon (EST) on July 22 for the
purchase of $9,000 4% improve¬
ment and repair notes. Dated July
1, 1949. Due $2,000 on April 1 and
$2,500 on Oct. 1 in 1950 and 1951.
Bidders to name the rate of inter¬
est, expressed in a multiple of Y\
of 1%. Principal and interest
(A-O) payable at the Franklin
National Bank, Franklin. A certi¬
fied check for 1% of the notes

payable to the Board of Education,
is required.

Columbus, Ohio
Bond Sale—The $190,200 street

improvement, Series 96 bonds
were awarded to the First Cleve¬
land Corp., of Cleveland, as l%s,
at a price of 100.23, a basis of
about 1.09%. Dated July 1, 1949.
Due on Oct. 1 from 1950 to 1974
inclusive. The second highest
bidder was J. A. White & Co., for
6s, at a price of 107.26.

v Fremont, Ohio
Bond and Note Sale—The $20,-

000 street improvement, City's
Portion bonds offered July 9—v.
169, p. 2802—were awarded to

t ■
. ' t ' C . t ■ i , ' ,

J. A. White & Co., of Cincinnati,
as l%s, at a price of 100.84, a
basis of about 1.59%. Dated April
1, 1949. Due on Oct. 1 from 1950
to 1959 inclusive. ;i;/,: >■.■;v>\:
Additional Sale— The $5,367.50

street improvement, City's Portion
bonds offered on above date were

awarded to the First Cleveland

Corp., of Cleveland, as 1%s, at a
price of 100.67, a basis of about
1.63%. Dated April 1, 1949. Due
on Oct. 1 from 1950 to 1959 inclu¬
sive. . ,

Additional Sale—The $70,579.60
notes offered on same date were

awarded to Ryan, Sutherland &
Co., of Toledo, as DAs, at a price
of 100.08, a basis of about 1.21%,
as follows:

$52,000.00 street improvement,
Property Owner's Portion
notes. Due on April 1, 1951.

18,579.60 street improvement,
Property Owner's Portion
notes. Due on April 1, 1951.

Dated April 1, 1949.

Fletcher, Ohio
Bond Sale Cancelled—The pro¬

posed sale on July 13 of $13,000
4% water works bonds—v. 17(j, p.
54—were cancelled due to a defect
in legal proceedings.

Perry, Ohio
Bond Offering-^G. E. Stinch-

comb, Village Clerk, will receive
sealed bids until noon (EST) on

July 26 for the purchase of $40,-
000 3% water works bonds. Dated
July 15, 1949. Denomination $1,-
000. Due Dec. 1, as follows: $1,000*
in 1950, $2,000 in 1951, $1,000 in
1.952, $2,000 in 1953, $1,000 in 1954,
$2,000 in 1955, $1,000 in 1956, $2,-
000 in 1957, $1,000 in 1958, $2,000
in 1959, $1,000 in 1960, $2,000 in
1961, $1,000 in 1962, $2,000Jn 1963,
$1,000 in 1964, $2,000 in 1965, $1,-
000 in 1966, $2,000 in 1967, $1,000
in 1968, $2,000 in 1969, $1,000 in

'

1970, $2,000 in 1971, $1,000 in 1972,
$2,000 in 1973, $1,000 in 1974, and
$2,000 in 1975. Bidders to name
the rate of interest, expressed in
a multiple of % of 1%; The ap¬

proving opinion of Peck, Shaffer
and Williams, of Cincinnati, will
be furnished to the purchaser
without cost. A certified check
for 1% of the bonds, payable to
the Village, is required.

Southern Local School District

(P. O. Racine), Ohio
Bond Sale— The $148,000 site

acquisition and building bonds of¬
fered July 12—v. 170, p. 54—were
awarded to W. E. Hutton & Co.,
of Cincinnati, as 2%s, at a price
of 100.87, a basis of about 2.654%.
Dated July 1, 1949 and due on
Oct. 1 from 1950 to 1969 inclusive.
Second high bid of 100.76 for 2%s
was made by Doll & Isphording,
Inc.

OKLAHOMA

Enid, Okla. • : - -

Bond Sale—The $199,000 street
equipment bonds offered July 12
—v. 170, p. 154—were awarded to
the R. J. Edwards, Inc., of Okla¬
homa City, on a bid reflecting a
net interest cost of about 2.14%.
Due from 1952 to 1969 inclusive.
The second highest bidder was the
First National Bank & Trust Co.,
Oklahoma City, on a bid reflect¬
ing a net interest cost of about
2.16%. •

Sayre, Oklahoma
Bond Offering—Ernestine West,

City Clerk, will receive sealed
bids until 7:30 p.m. (CST) on July
19 for the purchase of $400,000 not
to exceed 6% interest bonds, di¬
vided as follows:

$350,000 Sewer Extension and Im¬
provement, bonds. Due $15,-
000 "from 1952 to 1973 inclu¬
sive and $20,000 in 1974. ;

50,000 Water Works Extension
and improvement bonds. Due

$3,000 from 1952 to 1967 in-

; elusive and $2,000 in 1968.
These bonds were authorized at

the election held on May 3. A
certified check for 2% of the

amount of the bid is required.

OREGON

Clackamas County Housing
J Authority, Ore.

Note Sale—The $528,000 9th Se¬
ries notes offered July 12 were
awarded to the Chemical Bank &

Trust Co., of New York, and asso¬

ciates, at 0.83% interest/Dated
Aug. 9, 1949. Due on Feb. 10, 1950.

Clackamas County Union High Sch.
District No. 5 (P. O. Milwaukie),
< ,/;/// ' Oregon ''
Bond Sale—The $275,000 school

bonds offered July 7—v. 170, p. 54
—were awarded to the Pacific
Northwest Co., of Portland, as

IV2S, at a price of 100.02, a basis
of about 1.49%. Dated July 1,
1949. Due on Jan. 1 from 1950 to
1955 inclusive. The second high¬
est bidder was First National

Bank, Portland, for $131,000 as

l3/4s, and $144,000 as IV2S, at a

price of 100.01.

Dallas, Ore.
Bond Sale—The $175,000 water

reservoir bonds offered July 11—
v. 170, p. 54 — were awarded to
Blyth & Co., and the United States
National Bank, both of Portland,
jointly, at a price of par, as fol¬
lows:

$24,000 as 4V2S. Due on July 1
from 1950 to 1952 inclusive.

>• 151,000 as 2%s. Due on July 1
from 1953 to 1968 inclusive.

Dated July 1, 1949.

Dalles City, Ore.
Bond Offering—J. H. Steers,

City Clerk, will receive sealed
bids until 5 p.m. (PST) on July
22 for the purchase of $160,000
not to exceed 6% interest water
bonds. Dated Aug. 1, 1949. Due
on Aug. 1, as follows: $1,000 in
1950; $2,000 in 1951; $3,000 in 1952;
$4,000 in 1953; $5,000 in 1954; $6,-
000 from 1955 to 1959 inclusive;
7,000 from 1960 to 1964 inclusive,
and $8,000 from 1965 to 1974 in¬
clusive. Interest F-A. The ap¬

proving opinion of Winfree, Mc-
Culloch, Shuler & Sayre, of Port¬
land, will be furnished to the pur¬
chaser. A certified check for 5%
of the amount of the bid is re¬

quired.

John Day, Ore.
Bonds Not Sold — The $60,000

not to exceed 3y2% interest sew¬

er bonds offered July 6—v. 169,
p. 2803—were not sold, as no bids
were received.

Josephine County, County Sch.
Dist. (P. O. Grants Pass). Ore
Bond Sale—The $259,000 bonds

offered July 11—v. 170, p. 155—
were awarded to the United States
National Bank, of Portland, at a

price of 100.02, a basis of about
2.47%, as follows:

$44,000 as 4s. Due on Dec. 1 in
1952 and 1953.

/ 88,000 as 2s. Due on Dec. 1 from
1954 to 1957 inclusive.

: 127,000 as 2J/2s. Due on Dec. 1
from 1958 to 1963 inclusive.

Dated June 1, 1949. The second
highest bidder was the First Na¬
tional Bank, Portland, for $132,000
as 2%s, and $127,000 as 3s, at a
price of 100.04.

Lane County Sch. Dist. No. 93
\ (P. O. Dorena), Ore.

Bonds, Not Sold—The $18,000
school bonds offered July 6—v.
170, p. 54—were not sold as all
bids received were rejected.

McMinnville, Ore.
Bond Offering—Wm. A. Zosel,

City Recorder, will receive sealed
bids until 7:30 p.m. (PST) on

July 22 for the purchase of $150,-
000 not to exceed 4% interest
street improvement bonds. Dated
Aug. 1, 1949. Due $10,000 on Aug
1 from 1950 to 1964 inclusive. Ths
bonds are to be callable and re¬

deemable five years after date by
the City on any interest paving
date. Principal and interest (F-A)
payable at the City Treasurer's
office. The approving opinion o?
Winfree, McCulloch, Shuler &
Sayre, of Portland, will be fur¬
nished to the purchaser. A cerli-
fied check for 5% of the par value
of the bonds, payable to the City,
is required.

Polk County School District No. 16
(P. O. Independence), Ore. ;

Bond Sale—The $24,000 school
bonds offered July 5—v. 169, p.
2803—were awarded to the First *

National Bank of Portland, as

3%s, at a price of 100.17, a basis
of about 3.22%. Dated July 1,
1949. Due on July 1 from 1950
to 1961 inclusive.

PENNSYLVANIA

Fairview Township (P. O. Moun¬
tain Top), Pa.

Bond Offering—M. V. O'Don-
nell, Township Secretary-Treas¬
urer will receive sealed bids until
4 p.m. (DST) on July 27 for the
purchase of $6,500 road improve-,
ment coupon bonds. Dated Aug. 1,
1949. Denom. $500. Due on Aug.
1, as follows: $10,000 from 1950
to 1954 inclusive, and $1,500 in
1955. Bidders to name the rate of

interest, expressed in a multiple
of Ys of 1%. A certified check for
2% of the face amount of the
bonds, payable to the Township
Treasurer, is required.

Franklin Twp. Sch. Dist. (P. O.
R. D. No. 7, Pittsburgh 29, Pa.
Bond Offering — W. W. Dietz,

District Secretary, will receive
sealed bids until July 26 for the
purchase of $14,000 school bonds.
A certified check for $280 is re;-

quired.

Hanover Township School District
(P. O. Wilkes-Barre), Pa.

Bond Offering—Joseph Kasen-
chak, District Secretary, will re¬
ceive sealed bids until 7:30 p.m.

(DST) on July 25 for the purchase
of $144,000 refunding and im- )
provement coupon bonds. Dated
Aug. 1, 1949. Denomination $1,000.
Due $12,000 on Aug. 1 from 1950 -

to 1961 inclusive. Bidders to name I
the rate of interest, expressed in a j
multiple of Ys of 1%. The approv- !
ing opinion of Townsend, Elliott |
& Munson, of Philadelphia, will j
be delivered free of charge to the
purchaser. A certified check for
2% of the face ampunt of the
bonds, payable to the District |
Treasurer, is required.

Marshall Township School District
(P. O. R. D. No. 7, Pittsburgh 29),

Pa.

Bond Offering—Stacey Sramek, j
District Secretary, will receive
sealed bids until July 26 for the
purchase of $10,000 school, bonds.
A certified check for $200, is re- j
quired.

f" J,,.« \ '•]' .. * ' ■ . ' t: - ; 6

McCandless Township School Dist.
(P. O. R. D. No. 7, Pittsburgh 29),

Pa.

Bond Offering—Homer B. Wil- j
liams, District Secretary, will re¬
ceive sealed bids until July 26 for
the purchase of $57,000 school (
coupon bonds. A certified check
for $1,140 is required.

' ''
' '

V* *v r ' » ■/ *

McKeesport Housing Authority, i
Pennsylvania : T ;

Note Sale—The $939,000 i. 11th j
Series notes offered July 12 were

awarded to Salomon Bros. & Hut- j
zler, of New York, at 0.83% in- I
terest, plus. a premium of $19- /.•
Dated Aug. 9, 1949. Due on Feb.
10, 1950. .. ..

Mt. Penn Sch. Dist., Pa.
Bond Sale—The $40,000 School I

bonds offered July 13—v. 170, p. ;
54—were awarded to Schmidt, 1
Poole & Co., of Philadelphia, as
■2%s.

Nanticoke, Pa.

Bond Offering— Joseph Rapa- ;

duski, - City Clerk, will receive ;
sealed bids until 2 p.m. (DST) on
July 27 for the purchase of $35,000
improvement coupon bonds. Dated
Aug. 1, 1949. Denomination $1,000.
Due $5,000 on Aug. 1 from 1951
to 1957 inclusive. Bidders to name .

the rate of interest, expressed in a ;

multiple of Ys of 1%. The approv¬

ing opinion of Townsend, Elliott :
& Munson, of Philadelphia, will
be delivered free of charge to the
purchaser. A certified check for
2% of the face amount of the
bonds, payable to the City Treas¬
urer, is required. .* ;
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Philadelphia Housing Authority,
Pennsylvania

Note Sale—The $776,000 27th
Series notes offered July 12 were

'

awarded to the Corn Exchange
Bank & Trust Co., of Philadelphia,
at 0.73% interest. Dated Aug. 9,

'

1949. Due on Feb. 10, 1950.

Pine Township School District
(P. O. R. D. No. 7, Pittsburgh 29),

Pa.

; Bond Offering — Elva K. Wil¬
liams, District Secretary, will re¬
ceive sealed bids until July 26
for the purchase of $75,000 school
coupon bonds. A certified check
for $320 is required.

Pittston, Pa.
Bond Sale—The $20,000 fire

equipment bonds offered July 12
*—v. 170, p. 54—were awarded to
the Liberty National Bank of
Pittston, as IV4S. Dated July 15,
1949 and due on July 15 from
'1950 to 1954 inclusive.

St. Mary's, Pa.
Bond Offering—L. E. White-

man, Borough Treasurer, will re¬
ceive sealed bids until 5 p.m.

- (DST) on July 25 for the purchase
of $10,000 2*4% sewage system
bonds. Dated July 15, 1949. De¬
nomination $1,000. Due serially
over a period of 10 years. A cer¬
tified check for $200, payable to
the Borough Treasurer, is re¬
quired. v"'.;.

Sewickley School District, Pa.
Bond Sale—The $50,000 school

, bonds offered July 12—v. 170, p.
.54 — were awarded to Singer,
Deane & Scribner of Pittsburgh,
as 1s/4s, at a price of 100.10. The
second highest bidder was E. H.
Rollins & Sons, for 2s, at a price
of 100.75. I

The General State Authority of the
Commonwealth of Pennsylvania

(P. O. Harrisburg), Pa.
; Bond Sale—The issue of $30,-
, 000,000 first series bonds offered
on July 14—v. 170, p. 54—was

; awarded to a syndicate headed
by Halsey, Stuart & Co. Inc., New
.York, at a price of 98.42, a net in¬
terest cost of about 1.741%, as
follows:

$1,400,000 4s. Due July 15, 1952.
. 1,460,000 Is. Due July 15, 1953.
• 2,970,000 114s. Due on July 15 in

1954 and 1955.

4,590,000 iy4s. Due on July 15
; from 1956 to 1958 inclusive.

1,105,000 l%s. Due July 15, 1959.
6,885,000 iy2s. Due on July 15

from 1960 to 1965 inclusive.
, 11,590,000 l3/4s. Due on July 15
i from 1966 to 1974 inclusive.

The bonds are dated July 15,
1949 and may be redeemed on or

• after July 15, 1952, as a whole
»at any time, or from time to time
jin part on any interest payment
;date, upon payment of the prin¬
cipal amount and accrued interest
to the date fixed for redemption,
*plus a premium of 14 of 1% of
• the principal amount for each
-year or fraction of a year from

• the date fixed for redemption to
the date of maturity, not, how-

:
ever, in any case exceeding 3% of
the principal amount.
Bonds Publicly Offered — Hal¬

sey, Stuart & Co., Inc., and Asso¬
ciates made public re-offering of
the bonds at prices to yield from
0.90% to 1.95%, according to ma-

'

turity. The volume of orders that
'

came to hand immediately follow¬
ing the public offering indicated

. widespread interest in the bonds
from all types of investors.
The Authority is a public cor-

- poration and a governmental in-
strumentality created by Act of

• the General Assembly of the
• Commonwealth of Pennsylvania,

- approved March 31, 1949, known
as The General State Authority
Act of 1949. The bonds are a

- direct and general obligation of
the Authority and are secured by
the pledge of all rentals payable

-

by the Commonwealth, from its
> current revenues under leases

covering projects leased by the
Authority to the Commonwealth.

•

However, full faith and credit of
the Commonwealth will not be

pledged to the payment of prin¬
cipal and interest on these bonds.

In the opinion of Counsel for
the Authority, the bonds are in¬
terest exempt from present Fed¬
eral income taxes. The General
State Authority Act of 1949 pro¬
vides that the bonds, their trahs-
fer, and income therefrom, 1 in¬
cluding any profits made on the
sale thereof, are exempt from tax¬
ation (other than inheritance and
estate taxes) within the Common¬
wealth of Pennsylvania. The Fi¬
duciaries Investment Act of 1949
provides that they are authorized
investments for fiduciaries, as de¬
fined in that Act, in Pennsylvania.
Following the sale of the First

Series Bonds, it is estimated that
it will not be necessary to sell any
additional bonds for any Author¬
ity purposes prior to Jan. 1, 1950.
The Authority has been advised
that neither the Commonwealth
nor The "State Highway and
Bridge Authority nor the Public
School Building Authority pres¬
ently intends to sell any bonds
publicly prior to Oct. 1, 1949.
Underwriting Group— Associ¬

ated with Halsey, Stuart & Co.
Inc., in the underwriting were
the following: C. J. Devine & Co.,
Inc.; Goldman, Sachs & Co.; Glore,
Forgan & Co.; Blair & Co., Inc.;
Stone & Webster Securities Cor¬

poration; Salomon Bros. & Hutz-
ler; R. W. Pressprich & Co.; Bear,
Stearns & Co.;j Paine, Webber,
Jackson & Curtis; Coffin & Burr,
Incorporated; Hayden, Stone &
Co.; Hornblower & Weeks; Braun,
Bosworth & Co., Incorporated; L.
F.i Rothschild & Co.; A. Webster
Dougherty & Co.; R. S. Dickson
&. Company, Incorporated; Otis
& Co.;,. *■:;/; ./-v.
Also, Adams, McEntee & Co.,

Inc.; Dick & Merle-Smith; Francis
I. duPont & Co.; Eldredge & Co.,
Incorporated; Geo. B. Gibbons &
Company, Incorporated; Ira Haupt
& Co.; W. H. Morton & Co., In¬
corporated; G. H. Walker & Co.;
Bramhall,-Barbour & Co., Inc.;
Dolphin & Co.; G. C. Haas & Co.;
Jenks, Kirkland & Co.; Rr H.
Moulton & Company; Win. E. Pol¬
lock & Co., Inc.; Thomas & Com¬
pany;
Alson, Janney & Co.; Central

Republic Company (Incorpo¬
rated); - Darby & ; Co.; Heller,
Bruce & Co.; Mackey, Dunn &
Co., Incorporated; Arthurs, Le-
strange & Klima; Fauset, Steele
& Co.; Glover & MacGregor, Inc.;
Ryan, Sutherland & Co.; Paul
Frederick & Company; Harrison
& Co.; Hirsch & Co.; The Rob¬
inson-Humphrey Company; Mul-
laney, Wells & Company; Coffin,
Betz & Co.; Hannaford & Talbot;
M. M. Freeman & Co., Inc.; Mar¬
tin, Burns & Corbett, Inc.; Rambo,
Close & Kerner, Incorporated;
Geo. G. Applegate & Co.; Hendrix
& Mayes, Inc.; Kay, Richards &
Co.; Edw. Lowber Stokes Co.;
Arthur L. Wright & Co., Inc.; and
William R. Compton Company.
Other Bid—The Authority re¬

ceived two bids for the bond is¬
sue, the unsuccessful tender hav¬
ing been made by an account
headed by Drexel & Co., of Phil¬
adelphia. This group bid a price
of 99.264 for $1,405,000 4s. $2,935,-
000 Is, $7,185,000 H4s, $5,775,000
iv2s, and $12,700,000 l%s, or a net
interest cost in dollars of $7,290,-
012.50 as compared with the net
cost of $7,177,593.75 provided for
in the successful Halsey, Stuart
offer. Some of the leading mem¬
bers of the Drexel account were:
Harriman Ripley & Co., Inc., First
Boston Corp., Kidder, Peabody &
Co., Smith, Barney & Co., Blyth
& Co., Lehman Bros, and Phelps,
Fenn & Co.

Topton, Pa. *
Bond Offering—Clifford I. Meek,

Borough Secretary, will receive
sealed bids until 8 p.m. (DST) on
July 26 for the purchase of $13,000
improvement coupon bonds. Dated
Aug. 1, 1949. Denomination $1,-
000. Due on Aug. 1 from 1950 to
1962 inclusive. Bidders to name

the rate of interest, expressed in a

multiple of 14 of 1%. The approv¬
ing opinion of Townsend, Elliott
& Munson, of Philadelphia, will
be delivered free of .charge to the

purchaser. A certified check for
2% of the face amount of bonds,
payable to the Borough Treasurer,
is required.

Warrington Township School Dist.
(P. O. Chalfont, R. D.), Pa.

Bond Sale—The $113,000 build¬
ing and improvement bonds of¬
fered July 6—v. 169, p. 2803—
were awarded to Woodcock, Hess
& .Co., of Philadelphia. Dated
July 15, 1949. Due on July 15
from 1951 to 1973 inclusive.

Wesleyville School District, Pa.
Bond Offering — The District

Secretary will receive sealed bids
until 6 p.m. (DST) on July 26 for
the purchase of $75,000 heating
system bonds.

Wilkinsburg-Penn Joint Water

Authority, Pa.
Bonds Sold—An issue of $2,-

980,000 water revenue bonds has
been sold to a syndicate com¬

posed of Stranahan, Harris & Co.,
life., of Toledo, B. J. Van Ingen
& Co., of New York, Blair & Co.,
Inc., E. H. Rollins & Sons, of New
York, Stroud & Co., of Phila¬
delphia, Arthurs, Lestrange &
Klima, Fauset, Steele & Co.,
Thomas & Co., all of Pittsburgh,
Dolphin & Co.,, and Aspden, Rob¬
inson & Co., both of Philadelphia,
at a price of par, a basis of about
2.59%, as follows:

$145,000 as 23/4s. Due on May 1
from 1951 to 1956 inclusive.

2,035,000 as 21/2s. Due on May 1
from 1957 to 1982 inclusive.

80,000 as 23/4s. Due on May 1 in
■

. 1983 and 1984.

Dated May 1, 1949. Denomina¬
tion $1,000. Principal and interest
(M-N) payable at the Mellon Na¬
tional Bank & Trust Co., Pitts¬
burgh. Legality approved by
Kirkpatrick, Pomeroy, Lockhart &
Johnson, of Pittsburgh.

SOUTH CAROLINA

Charleston County, St. Phillips and
St. Michaels Public Serivce Dist.

(P. O. Charleston), South Carolina
Bon^s Sold—An issue of $27,-

5(fo gerteral obligation bonds has
been sold to Huger, Barnwell &
Co., of Charleston, as follows:
$13,500 r, bonds as l%s. Due on

June 1 from 1950 to 1955 in¬
clusive.

14,000 bonds as l%s. Due on

June 1 from 1956 to 1958 in¬
clusive.

Dated June 1, 1949. Denomina¬
tion $1,000, except one for $500.
Principal and interest (J-D) pay¬
able at the South Carolina Na¬
tional Bank, Charleston. The
bonds were authorized at an elec¬
tion held on Dec. 14, 1948. Legal¬
ity approved by Sinkler, Gibbs &
Simons, of Charleston.

Charleston Housing Authority,
South Carolina

Note Sale—The $805,000 19th
Series notes offered July 12 were
awarded to the Chemical Bank
Trust Co., of New York, and Asso¬
ciates, at 0.83% interest. Dated
Aug. 9, 1949. Due on Feb. 10,
1950. ~ - '; • ;

Chester County (P. O. Chester),
} South Carolina

Bond Offering — W. A. Byers,
Chairman County Board of Direc¬
tors, will receive sealed bids until
noon (EST) on July 29 for the
purchase of $125,000 not to exceed
49% gen. obligation coupon bonds.
Dated Aug. 1, 1949. Denomination
$1,000. Due on Aug. 1, as follows:
$12,000 from 1954 to 1958 inclu¬
sive, and $13,000 from 1959 to
1963 inclusive. The bonds are

subject to redemption at the op¬
tion of the County on any interest
payment date, at par, plus ac¬
crued interest to the date fixed
for redemption and a redemption
premium of 5% of the principal
ambunt of the bond redeemed. If
less than all of the outstanding
bonds are to be redeemed prior
to their maturity, the bonds to be
redeemed shall be redeemed in
the inverse numerical order. Prin¬
cipal and interest (F-A) payable
at the Guaranty Trust Co., New
York City. The approving opin¬
ion of Wngpr rjf Charles¬

ton, will be furnished. A certified

check for $2,500, payable to the
County Treasurer, is required.

SOUTH DAKOTA

Custer School District, S. Dak.
Bond Offering — T. W. Willis

District Clerk, will receive sealed
bids until 8 p.m. (CST) on Jul?
28 for the purchase of $75,000 3^
building and improvement bond*
These bonds were authorized a

the election held on June 21.-

Hot Springs, S. Dak.
oJBond Sale — The $78,000 mu¬

nicipal airport bonds offered July
5—v. 169, p. 2696—were awardet
to the State as 3s, at a price 0
par. Due on July 1 from 1952 It
1969 inclusive.

TENNESSEE

Madison County (P. O. Jackson s
Tpnnp.ccpp

Bond Offering—August Wilde
County Judge, will sell at public
auction at 2 p.m. (CST) on Jul?
28 an issue of $100,000 not to ex

ceed 3% interest highway bonds
Dated July 1, 1949. Denominatior
$1,000.' Due on July 1, 1968. Prin-
cipal and interest (J-J) payable
at the Chemical Bank & Trust
Co., New York City. Bidders tc
name the rate of interest, ex¬
pressed in a multiple of J/4 of 1 %
The approving opinion of Chap¬
man & Cutler, of Chicago, will be
furnished to the purchaser at the
expense of the County. A certi¬
fied check for $5,000, payable to
the County Trustee, is required.

Nashville, Tennessee
Bond Offering—W. M. Carr, Jr..,

City Clerk, will receive sealed
bids until 7:30 p.m. (CST) on Aug.
2 for the purchase of $350,000 no
to exceed 3% interest street im¬
provement bonds. Dated July 1,
1949. Denomination $1,000. Due on

July 1, as follows: $15,000 from
1951 to 1960 inclusive, and $20 000
from 1961 to 1970 inclusive. Prin¬
cipal and interest (J-J) payable
at the City Treasurer's office, or

at the Guaranty Trust Co., New
York City. Bidders to name the
rate of interest,, expressed in a

multiple of % or 1/10 of 1%. The
approving opinion of Chapman &
Cutler, of Chicago, will be fur¬
nished to the purchaser without
cost. A certified check for $7,000
payable to the City Treasurer, is
required. \

Sevier County (P. O. Sevierville).
r

; Tennessee
Bond Offering—W. Henry Ogle.

County Court Clerk, will receiv°
sealed bids until 10 a.pi. (CST)
on July 29 for the purchase of
$50,000 not to exceed 314% inter¬
est road bonds. Dated July 1, 1949.
Denomination $1,000. Due $10,000
on July 1 from 1950 to 1954 in¬
clusive. Bidders to name the rate
of interest. Principal and interest
(J-J) payable at the Sevier
County Bank, Sevierville. The
approving opinion of Chapman &
Cutler of Chicago, will be fur¬
nished to the purchaser at the
expense of the County. A certi¬
fied check for $1,000 is required.

TEXAS

Bee County (P. O. Beeville), Texas
Bond Sale—The $200,000 court

house improvement bonds of¬
fered July 11—v. 170, p. 55—were
awarded to Rauscher, Pierce &
Co., of Dallas, and Dewar,. Rob¬
ertson & Pancoast, of San An¬
tonio, jointly, on a bid reflecting
a net interest cost of"about 1.94%.
Dated July 15, 1949. Due on Jan.
15 from 1950 to 1957 inclusive.

Joshua Independent School Dist.
/ Texas
Bond Sale—The $75,000 school

house bonds offered July 7 — v.

170, p. 55—were awarded to the
First of Texas Corp., of San An¬
tonio, on a bid reflecting a. net
interest cost of about 3.31%.
Dated July 1, 1949. Due on Jan.
1 from 1950 to 1976 inclusive. The
bonds will be callable in 10 years.
The second highest bidder was

Dallas Union Trust Co., Dallas,
on a bid reflecting a net interest
cost of about 3.47%.

Pettus Rural High School District,
v Texas

Bond Sale—The $100,000 school*
house bonds offered June 29—v.
169, p. 2804 — were awarded to
Roe & Co., of San Antonio, at a
price of 100.17, a basis of about
2.98%. Dated July 1, 1949. Due
on Jan. 1 from 1950 to 1964 in¬
clusive.

VIRGINIA
, ■■ ,■ «

Portsmouth, Va.
Bond Sale—The $505,000 school

bonds offered July 12—v. 170, p„
54—were awarded to Scott, Hor¬
ner & Mason, of Lynchburg,
at a price of 100.06, a basis of
about 2.30%, as follows:
$125,000 as 6s. Due on Aug. 1 from

1950 to 1954 inclusive.
250,000 as 214 s. Due on Aug. 1

from 1955 to 1964 inclusive.
130,000 as iv2s. Due on Aug. 1

from 1965 to 1969 inclusive.
Dated Aug. 1, 1949.

Wytheville, Va.
Bond Sale—The $175,000 water

and sewer system bonds offered
July 13—v. • 170, p. 56—were
awarded to a group composed of
F. W. Craigie & Co., of Richmond,
Strader, Taylor & Co., of Lynch¬
burg, and the Wythe County Na¬
tional Bank of Wytheville, as 2.10s,
at a price of 100.3022, a basis of
about 2.07%. Dated July 1, 1949
and due on July 1 from 1950 to
1969 inclusive. Second high bid
of 100.078 for 2.10s was made by
R. S. Dickson & Co.

WASHINGTON

Tacoma, Washington
: Bond Offering — Sealed bids
will be received until 2 p.m.
(PST) on Aug. 1 for the purchase
of $325,000 street improvement
bonds. Dated Sept. 1, 1949. De¬
nomination $1,000.

WEST VIRGINIA
v West Virginia (State of) '
Bond Offering—Okey L. Pat-

teson, Governor, will receive
sealed bids until 1 p.m. (EST) on
July 19 for the purchase of $4,-
500,000 not to exceed 4% interest
road, Series C bonds.; Dated July
1, 1949. Coupon bonds in $1,000
denomination, convertible into
fully registered bonds of $1,000
and $5,000 denominations. Due
$300,000 on July 1 from 1950 to
1964 inclusive. Principal and in¬
terest (J-J) payable at the State
Treasurer's office, or, at the op¬
tion of the holder at the Chase
National Bank, New York City.
Bidders to name the rate of in¬

terest, : expressed in a multiple
of */4 of 1%. The approving opin¬
ion of Caldwell, Marshall, Trim¬
ble & Mitchell, of New York City,
will be furnished to the purchaser.
A certified check for 2% of the
face value of the bonds bid for,
payable to the State, is required.

WISCONSIN

Hartford, Wis.
Bond Sale—The $375,000 sewer

bonds offered July 12—v. 169, p.
2804—were awarded to the First
National Bank, of Chicago, Mil¬
waukee Co., of Milwaukee, and
Ver Muelen & Co., of Racine,
jointly, as 2s, at a price of 101.57,
a basis of about 1.83%. Dated July
1, 1949. Due oh July 1 from 1959
to 1969 inclusive. The second
highest bidder was John Nuveen
& Co., Barcus, Kindred & Co., and
Mullaney, Wells & Co.,, jointly,
for 214s, at a price of 10L74.

Hoimen, Wis.
Bond Sale—The $14,000 water

works bonds offered July 7—v.
170, p. 56—were awarded to Bell
& Farrell, Inc., of Madison, as
214 s, at a price of par. Dated
July 1, 1949. Due on July 1 from
1950 to 1969 inclusive.

Madison (P. O. Madison), Wis.
Bond Sale—The $40,000 fire sta¬

tion and town hall bonds offered
July 6 — v. 170, p. 56 — were
awarded to Bell & Farrell, Inc.,
of Madison, as 214s. at a price of
par. Dated Aug. 1, 1949. >

Twin Lakes, Wis.
Bond Offering — Charles L.

Freeman, Village Clerk, will re¬

ceive. sealed bids until 3 p.m.
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$30,000,000

The General State Authority
of the

Commonwealth of Pennsylvania
First Series, Serial Bonds

Dated July 15, 1949
*

1*
Due July 15, 1952 to 1974, inclusive

The bonds may be redeemed upon at least 30 days' prior notice at the option of the Authority or pursuant to certain cove¬
nants of the Authority contained in the Resolution creating the bonds, on or after July 15, 1952, as a whole at any time, or
from time to time in part on any interest payment date, upon payment of the principal amount thereof and accrued interest
thereon to the date fixed for redemption, plu9 a premium of % of 1% of such principal amount for each year or fraction
thereof from the date fixed for redemption to the date ofmaturity, not, however, in any case exceeding 3% of such principal
amount.

In the opinion of counsel, interest on the bonds will be exempt from present Federal income taxation
under existing statutes and decisions.

The General State Authority Act of 1949 provides that the bonds, their transfer, and the income therefrom, including any profits
made on the sale thereof, will be exemptfrom taxation (other than inheritance and estate

taxes) within the Commonwealth of Pennsylvania. , •

The Fiduciaries Investment Act of 1949 provides that the bonds are authorized investments
forfiduciaries, as defined in said Act, in Pennsylvania.rr '

Under The General State Authority Act of 1949 a total of not to exceed $175,000,000 of bonds was authorized to be issued. The
bonds will be direct and general obligations of the Authority and all the bonds issued and to be issued will be equally secured
by the pledge of the full faith and credit of the Authority, by the pledge of all rentals payable by the Commonwealth from its
current revenues under leases covering projects leased by the Authority to the Commonwealth, which leases are to provide for
the payment of annual rentals sufficient to meet the annual Principal and Interest Requirements on the bonds, and by the pledge
of all other revenues, rentals and receipts of the Authority. The full faith and credit of the Commonwealth will not be pledged
to the payment of the principal and interest on the bonds.
The bonds are to be issued under and authorized by Resolution of the Authority which provides for the issuance of the bonds
and of additional bonds under the limitations therein set forth, the custody and application of the proceeds of the bonds, the
construction of projects and the leasing thereof to the Commonwealth, the fixing and collection and disposition of rentals under
such leases and the pledge thereof as security for the bonds, the security for moneys on deposit and the investment of funds, and
the rights, duties and obligations of all parties.

Copies of the Official Statement of The General State Authority of the Commonwealth of Pennsylvania, dated July 14, 1949,
regarding these Bonds and of the resolution pursuant to which they are issued, may be obtained at the offices of the undersigned.

, Amount

$1,400,000
1,460,000

1,475,000
1,495,000

1,510,000

1,530,000
1,550,000

1,105,000

Interest
Rate

4%
1

1%
1%

1%

IV*
IVi

1%

Due

July 15

1952*
1953

1954

1955

1956

1957

1958

1959

Yield
or Price

0.90 %
100

R10 %

1.20 %
100

1.30%

1.35%

1.45%

Amount

$1,105,000

; 1,120,000

1,140,000

1,155,000

1,175,000

1,190,000

1,200,000

Interest
Rate

1% %

1 Vi

i %

iy2

IVz

IVz

134

Due

July 15

1960

1961

1962

1963

1964

1965

1966

Yield >

or Price

100

100

1.55%

1.60 %

1.65 %■

1.70%

100

Amount

$1,220,000
1,240,000

1,265,000
1,285,000

1,310,000

1,335,000

1,355,000

1,380,000

Interest
Rate

l*A%

l3/4

l3/4

13/4

l3/4

l3/4

l3/4

l3/4

Due
July 15

1967

1968

1969

1970

1971

1972

1973

1974

Yield
or Price

100

1.80%

1.80%

1.85%

1.90%

1.90%

1.95%

1.95%

Accrued interest to be added.

These Bonds are offered when, as and if issued and received by us and subject to approval of legality by Reed, Smithy Shaw &
McClay, Pittsburgh, Pennsylvania, bond counsel, and Fairfax Leary, Jr., Esq., general counselfor the Authority. It is

expected that delivery of Temporary Bonds will be made on or about July 26,1949. The Official Statement may
be obtained in any State in which this announcement is circulatedfrom only such of the undersigned

and other dealers as may lawfully offer these securities in such State. .

HALSEY, STUART &. CO. INC. C.J. DEVINE&CO. GOLDMAN, SACHS &. CO. GLORE, FORGAN &CO.
INC.

BLAIR &. CO., INC. STONE &WEBSTER SECURITIES CORPORATION SALOMON BROS. & HUTZLER

R. W, PRESSPRICH & CO. BEAR, STEARNS & CO. PAINE, WEBBER, JACKSON &, CURTIS

COFFIN &. BURR HAYDEN, STONE & CO. . HORNBLOWER &, WEEKS BRAUN, BOSWORTH &.CO.
INCORPORATED INCORPORATED

L. F. ROTHSCHILD &. CO. A. WEBSTER DOUGHERTY & CO. R. S. DICKSON &. COMPANY
INCORPORATED

OTIS & CO. ADAMS, McENTEE & CO., INC. DICK MERLE-SMITH FRANCIS I. duPONT &. CO.
(INCORPORATED) ' '

ELDREDGE & CO. GEO. B. GIBBONS &. COMPANY IRA HAUPT & CO. W. H. MORTON &. CO.
INCORPORATED INCORPORATED* INCORPORATED * .

G; H. WALKER &. CO. BRAMHALL, BARBOUR & CO., INC. DOLPHIN &, CO.

G. C. HAAS &. CO. JENKS, KIRKLAND & CO. R. H. MOULTON & COMPANY

WM. E. FOLLOCK &. CO., INC. THOMAS &. COMPANY JANNEY &, CO.

July 18. 1949. " . ' ' '

V" -L

(CST) on July 27 for the pur¬
chase of $40,000 2y2% village hall
improvement bonds. Dated Aug. 1,
1949. Denomination $1,000. Due
$4,000 on Aug. 1 from 1950 to
1959 inclusive, optional on Aug.
1, 1954. Principal and interest
(F-A) payable at the office of the
Village Treasurer. The approving
opinion of Lines, Spooner &
Quarles, of Milwaukee, will be
furnished. A certified check for

$3,000, payable ■ to the < Village
Treasurer, is required.

WYOMING

Big Horn County School District
No. 17 (P. O. Basin), Wyo.

Bond Offering—Ray E. Cum-
mings, District Clerk, will receive
sealed bids until 8 p.m. (MST) on

Aug. 1 for the purchase of $90,-
000 not "to^exceed 4% interest
school coupofTt>onds. Dated July
1, 1949. Due $6,0(50 on July 1
from 1950 to 1964 inclusive. Prin¬

cipal and interest (J-J) payable
at the County Treasurer's office,
or at the State Treasurer's office.
The approving opinion of some
market attorney, will be fur¬
nished by the District. A certi¬
fied check for 5% of the amount
of the bid is required.

Laramie, Wyo.
Bond Sale — The $75,0t)0 fire

equipment bonds offered July 12
—v. 170, p. 156—were awarded to
Stern Bros. & Co., of Kansas City,
as 2s, at a price of 10Q.08, a basis
of about 1.984%. Dated July 1,
1949 and due on July 1 from 1950
to 1960 inclusive. The bonds ma¬

turing in 1956 and thereafter are

optional July 1, 1955.

Natrona County School Districts
(P. O. Casper), Wyo.

Bond Sale — David Foote, Sr.,
Clerk of the Board of School
Trustees will receive sealed bids
until Aug. 11 for the purchase of
$2,000,000 not to exceed 3% in¬
terest building bonds, divided as
follows: , v ■<

$1,000,000 County High Sch. Dist.
bonds.

1,000,000 Sch. Dist. No. 2 bonds.
Interest F-A. The sale was orig¬

inally scheduled for July 11.
New Castle, Wyo.

Bond Offering—Noah E. Mum¬
per, Town Clerk, will receive
sealed bids until 8 p.m. (MST) on

July 21 for the purchase of $230,-
000 water works bonds. Dated

July 1, 1949. Denomination $1,000.
Due July 1, as follows: $9,000 in
1951 to 1953, $10 000 in 1954 and
1955, $11,000 in 1956 to 1958, $12,-
000 in 1959 to 1961, $13,000 in
1962 and 1963, $14,000 in 1964 and
1965, and $15,000 in 1966 to 1969.
All bonds maturing after July 1„
1959, to be subject to redemption
and prepayment at the option of
the Town on said date and any
interest payment date thereafter
in such manner as the Town

Council shall determine and at

par and accrued interest. Bidders
to name the rate of interest, ex¬

pressed in the multiple of y4 or
1/10 of 1%. Principal and inter¬
est payable at any suitable bank
or trust company designated by
the purchaser. The approving
opinion of Faegre & Benson, of
Minneapolis, and Chapman &c
Cutler, of Chicago, will be fur¬
nished to the purchaser without
cost. A certified check for $4,600,.
payable to the Town, is required.

Sheridan County School District
No. 1 (P. O. Route 1, Sheridan)*

Wyoming
Bond Offering — George N.

Ostrom, District Clerk, will re¬
ceive sealed bids until 7:30 p.m.

(MST) on July 29 for the pur¬
chase of $35,000 not to exceed 4%
interest building bonds. Dated

July 15, 1949. Due $1,500 from
1950 to 1959 inclusive, and $2,000»
from 1960 to 1969 inclusive. Prin¬
cipal and interest (J-J) payable
at the County: Treasurer's office.
The approving opinion of Per¬
shing, Bosworth, Dick & Dawson,
of Denver, will be furnished to
the purchaser at the expense of
the District. A certified check for
2% of the amount of the bid, pay¬
able to the County Treasurer, is
required. ; - - 1
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