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Abington Electric Co., Clarks Summit, Pa.—Sell Bonds .

Privately— :
<. The company has recelved SEC authorization to issue and sell $550,-
000 of 3% % {first mortgage bonds, due 1969, and'$100,000 of 3% %
-serial notes, to. John Hancock Mutual Life Insurance Co., and to sell
10,000 additional shares of its no par value common stock to its parent,
+Republic Service Corp. (Wilmington), for $100,000.. .

Proceeds of the sale will be used by Abington, together with - a
©$24,874 credit owing Abington by Republic, to eliminate Abington’'s

¢ entire present. indebtedness to Republic of $765,000. Republic will make: -

2 $500,000 prq rata payment on its outstanding notes, will advance

“$80,126 on open account without interest to two subsidiaries for ‘con- .
< struction purposes, and .use $60,000 for the payment of fees -and ex- -

~penses. in connection with its recent reorganization. Republic also
- proposes to. renew its. present - outstanding -note - in- the amount ‘of
.$150,000 due July 1, 1949, for a nine-month's (period.—V; 169, p, -2633.

-Akron Canton & Youngstown RR.—Earnings—
May— 19497 1948 | 1947 -

" Gross from railway._.. ' $410,977 $485,621 $435,503

~ Net from raiflway. 124,669 - - 184,897 134,822
Ne¢ ry, oper. Income___ o 62,762 93,475 | 64,389 °
From Jan, 1— " . ‘
“.Gross from railway____
, Net from railway .+ 591,858 935,877 763,097
_ Net ry. oper. income___" _ 283,541 465,296 379,858

¢Deficit.—V. 169, p. 2525. A ; :

1946
3,940
*19,970

2,104,765 -** 2,419,367 . 2,192,625.

Akron Union Passenger- Depot CO.—BIdS for Purchase

-of Bonds—
The company is requesting blds on a proposed issue of $2,000, 000

first mortgage bouds series A-to'cover the major: part of the' construcs

tion costs for the mew Akron Union Depot.

The company is jointly cwned. by the Baltimore & Ohio RR, and !

the Pennsylvania RR.; and the ‘bonds- will be -guaranteed by them.

‘The sale of the bonds and* thelr guaranty are subject to the approval !

“of the .ICC,
Invitations “for blds have been sent to 157 prospective bidders.

,'v They will be-issued in denominations of $1,000 and multiples of $1,000; N

will be dated July 1, 1949, and will mature July 1, 1974.

The cost. of -the-new Akron Union .Depot, now. under.construction,
is estimated - atr $2,238,000.. The new depot is expected to be com-

pleted by the end of this year.

¢ Bids for the bonds must be delivered before 12 noon, EDT July 12,
to the company, care of J.
2 Wnll Street, New York 5, N. 2

Alabama Great Southern Im —Earmngs—— 3

May— 1949 1948 1947
Gross from railway.... $1,366,708 $1,513,762
Net from railway. '312,115 464,499
Net ry. oper. income__. 134,387 245,653

¥rom January 1—
Gross from railway. ...

.- Net from railway.
Net ry. oper, income__.
e *Deficit.—V, 169 p. 2413,

1946

156,833 %65,937
*7,382,217
1,877,953
975,730

6,610,518
1,344,420 - 619,272
640,605 105,063

€,771,210
1,499,029
722,953

American Bembel’g Corp.—Minority Holders Get Two
Seats on Board—

“Two- directors-were elected June ‘27 to’ the' board by minority stock-

holdefs, over the opposition of Beaunit Mills, Inc., owner of a major-

.- dty#dt- the- stock of -the.company.
Hanns Ditisheim and Charles B. Wiggin were added to the American
. Bemberg board by a -slight margin when . proxies of N. V. Adminis-

tration Office of Boissevain. -Brothers and Peixeira D, E. Mattos
“ Brothers, of Amsterdam, wete voted in favor of the pair toward the :
ead of 8 stormy session, The group owns 35% of t.he American .

At the subsequent annual meeting or North American Rayon Corp.,

(nemberg common -stock. .

also controlled by Beaunit, ‘the minority group’s candidates failed to
win over the: slate proposed by the Beaunit management. The group
. had proposed the name of Lester Martin, President

$268,269

© 1,567,374 -
268,095
81,576

A Appleton, President,- ‘ai Room- 1304,

$1,368,338  $1,037,693
322,5 4,752 -

5,789,754 -
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Atlanta, (Ga.) foundry of its Southern Wheel Division on' July 31
because’ of a lack of orders. The plant manufacturers chilled. tread
freight - car wheels and employs 57 people, some of whom .will.be

transferred to jobs in' other plants. The company plans to sell the plant ,
property- and its equipment. Customers of the plant will be served .

from other company plants throughout the country,
“The company has operated ‘the Atlanta plant for 36 years. It pur«

chased the foundry in 1913 from the old Atlanta Car Wheel Co,, and -

in that yesr formed the Southern Wheel Co. This later became the
Southern. Wheel : Division ' of Brake Shoe. The plant was otlgmally
built in 1903.—V. 169, p. 2746. :

American Car & Foundry Co.—Neiav <Tre'asurer-v-

of C &
“Textile Co., as well as Mr, Ditisheim and Mr, nggin, in the latier .

_election,
H W Bprjngorum Secretary. and Treasurer of North Amerlcan

Rayon, and Herbert Bayard Swope, consultant to the company on -
-~ -press relations; were- elected to that corporation’s boa(d along . with :

M. Wadewitz, Plant Manager of the :company, and Willlam- Ball,

an nccounting executlve ol Beaunlt who replaced Mr. Dmxhcim nud <h

Mr, Wiggin,
-~ The proposed plan for trsnslerrlng the assets of North. American
Rayon Corp. and American Bemberg Corp. into Beaunit Mills, Inc.,

L

4n exchange ‘for Beaunit preferred stock will be -voted on by the -

stockholders of the two:corporations at special meetings on Aug. 1.

The stockholders of Beaunit Mills, Inc,, will meet the following day -,

"to authorize creation of a $1.25 dlvidend cumulative convertible pre-
ferred stock to be issued to stockholders of .the two companies on the
‘Yasis of .two shares for each share of North American and one-share
“Afor each share of America Bemberg Corp.—V. 169, p. 2745,

American BraI(e Shoe Co.—To Buy. Plant—

;.- ‘The company announces that it has contracted to purchase from the
War Assets Administration a.former war plant. in Tonawanda, N. Y.,
which is located near the Buffalo city line and is adjacenc to tbe
Farrel-Birmingham Co., Inc.

The plant will be operated by Brake Shoe's Ramapo Ajax Division,
manufacturers of railroad frogs, switches, and special trackwork. The
Division plans to transfer certain operations from its Hillburn and
:lmgafa"?aﬂs, N. Y. plants to the newly-acquired plant in the near

= future

Located on a 12-acre plot, the building has nearly 150,000 square
feet of floor space.

The plant was originally constructed for the Navy in 1042 at a

. €ost of approximately $1,500,000, Under lease from the government, it '

£ was operated by Farrel-Birmingham Co, during World War II for the
suan acture -of marine propulsion equipment

To Close Atlanta (Ga.) Foundry— 2

It was announced on June 27 that the company will close the

An t is made by company that James F, Clark has heen
elected Treasurer to succeed Lester A, Blackford who has been with
ACF for 44 years and is retiring from active service.~V, 169, p. 2746.

Amerléan Fork & Hoe Co.—Name Change Voted—

The st.ockholders recently voted to change the name. of this company
to True Temper Corp., effective July ‘1, 1949, For many years, the
company’s products have been marketed under the trade name “true
temper.”—V, 164, p. 550.

American Gas & Electric Co.—Offlmal Retires—

Phutp Sporn, President, announces that H. D. Anderson, Vice-Presi-
dent and Secretary of this company and a Vice-President of most of ;

its subsidiary companies, had asked to be retired from active duty on
July»'%l, 1949, after having served the system for more than 40 years.

Mr, Sporn said that Mr. Anderson’s services would be retained until
early 1952, his normal retirement date, in an advisory and consulting
capacity and that he was continuing for the present-as a member of
the board of directors of the company,

Announcement will be made at.an early date as to Mr. Anderson’s

successor in his various official positions with the company and its

subsidiaries.—V. 169, p. 2746.

American Locomotive Co,—Places Loan Privately—

The company has arranged with the Metropolitan Life.

Insurance Co. a.$15,000,000 15-year 3% % loan, it was
announced June 27. Proceeds will be used to retire all
banks loans on which instalment payments would have
begun next year and which would have matured in 1954.

Sinking fund payments under the new loan begin in 1954
at the rate of $1,200,000 annually.—V, 169, p. 1329,

g

- Ameérican Metal Co., Ltd. (& Subs.)—Earnings—

(Including subsidiary: companles 75% or more owned)

Quarters Ended March 31— 1949 1948
Profit; before items of income & chnrges shown
$2,543,560 $1,323,834

sepamtely below
355,373 332,712

Total income before taxes, etc....._... ... $2,898,933 $1,656,548

860,722

-244,646 |
26,291
©. 21,600
360,752

tion
Depletion
Amortiz. of inyestm't & write-down of real est. '
t reserve

254,515
73,349

» Net income
Earns. per. com. share nn,er pfd. dxv requlrem s
—V. 169, p: 25 =

American Natural: Gas Co. (& Subs.)-—Earnings—-
- (Formerly Américan Light & Trlcuon Co.) -
12 Months Ended March 31——

$640,082
. ‘0.“

$1,384,922 -
$1.05

1949 ' 1948
$52,655,950 $49,988,561
,025, b ,459

Gas -purchase. costs. .
36,562,944 | 37,857,166 .

| 7087521 $2,734,936

Opernting i
Other i 1,465,487 1,096,502

$8,533,008.
2,674,103

Gross' income

$3,831,438
Interest and other: deductions

2 064,523

:
$1,766,815
. =330,
1,278,839

.$5,858,905
2,672,788

© Net' ine ries.
Subsidiary preferred dividends
Common div. paym’ts to American Nat. Gas Co.

? subsidi

$2,856,117
871,515

4,651,390 *
510,960

Undistributed income of subsidiaries..
Parent company expenses and taxes (net) %
Consolidated net.income applicable to properties +

in. integrated . syst
Income from investments disposed of in 1948__-
Consolidated ‘net #
Preferred dividend requlremenr.s 804,486
Balance applicable to ck 2,069,200
Earnings per share on 2,767, 580 shares w8168 - $0.75
—V. 169, p. 2634. :

American Optical Co.—Trustee Elected—
Bradley Dewey, President.of Dewey & Almy Chemical -Co.,

$157,976
497,739

939,076
1,934,610
2,873,686

Cam-

,bridge, Mass., has been elected a trustee of the American Opt.ical Co.,

it was announced June 29.—V, 169, p. 1441.

' American Power & Light Co—System Input—

For the week ended June 23, 1949, the system inputs of subsidiaries
as compared with the correspondlng ‘Week during 1948, were as follows:

_‘Thousands of Kilowatt-Hours ~————Increase——
}124106 194 Amount ., Pet.

30,356 2.55
—V 169, p. 2746. !

- American Steel & l’ump Corp —Regxstratlon Statement

948
241,750

~Withdrawn-— -

The reglstrntion itl‘tement (No, 7673) filed with the S8EC Sept.- 21
last and covering 200,000 shares of convembla class A stock (pgr 82)
was withdrawn May 13.—V. 168, -p. 1794.

American Stove Co.—-Changes in Personnel—

Eight major personnel , changes -in . American Stove -Co. were an-
nouneed on July 1 by Arthur Stockstrom,’ President. They are:

Retirement, at.age 73, of Thomas M. Sourbeck, Manager of the
company’s division at Lorain, Ohio, which ‘manufactures and sells oil
cooking - stoves, heaters, and furnaces. Mr. Sourbeck's retirement is
effective Oct, 1.

Resignation of Stanley E. lee ch -President. in charge of sales,
to become the new Manager. of the company’s Lorain Division;

Election of Marc W. Pender, of St. Louis, as Vice-President in clnrge
of RBaI’u tl'\;rr Pt;mg:o Iormerly wkas Market Research Manager.

esignation .o rge E, Baker. of Bt LouIs 1roj
Treasurer, because of ill health, - e oBlek, 00

*Election of Clark P, Fiske ofSt. Louis as Treasurer,

Election of F. Vern Semplé of St. Louis, former Chief Acconntant,
assﬁsshtlnt Secretary and Assistant Treasurer, Mr. Fiske's former
position

-Election of Harold H. Gearhart, former Accoununt a8 Controller,
a giwi otlltcie in t}ze Jjompnny

signation o oyd C. Ginn, ~Advertlsln and Bale
Manager.—V. 168, p. y2426 . ¥ SR

St. Louis Listed and Unlisted Seeunhes ._L

EpWARD D. JONES & Co.

Established 1871

300 North 4th 8t., St. Louis 2, Mlmurl
2 Members
New York Stock Exchange
St. Louis Stock Exchange Olntnl 'I“O
Chicago Stock Exch.  Chicago Bd. of Trade  Bell Teletype
New York Curb Exchange Associate

8L 593

igitized for FRASER
‘llfraser.stlouisfed.org/
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American Telephone & Telegraph Co.—Earnings— '

iod End. April 30—  1949—Month—1948  1949—4 Mos.—1948

Opr:';&ng Tevemies - $18,175,127 $19,168,196 §73,054,974 $76,950,961
Uncollectible oper. rev.. ,843 71,965 355,093

$172,599,881 $76,687,079
55,811,861, 52,395,849
9,249,777 11,651,253

$8,538,243 $12,639,977
52,921,846 49,015,815

-~ $18,686,284 $19,096,831
13802/622 13,361,653
2,604,879 2,903,932

“ Neti.oper. income.l_. $2,278,783 $2,831,246
Net n‘fte{{ charges.._.__ “490,557 734,026
“#Deficit.—V. 169, p. 2746,

Ann Arbor RR,—FEarnings—
1949
$€37,082
141.454
57,098

Operating revenues
Operating expenses |-
Operating taxes

1946
$450,047
20,181
#9,152

1948
$749,501
166,816
79,233

. 1947
$555,904
133,536
54,683

May-— .
Gross from rajlway.__.
Net from railway_ .. ...

© Net ry. oper. income.._.

From January 1—
Gross from railway..-
Net from rajlway._.._.
Net ry. oper. income....

*Deficit.—V. 169, p. 2525.

Arcata (Calif.) Timber Products
Statement Withdrawn—

The -registratfon statement (No.- 7756) which became effective
Dec. 30 lagst was withdrawn May 10, The statement covered 100,000
6% cumulative preferred stock (par $10) and 300 common shares
{par $5,000).~V, 168, p. 2222,

Associated Telephone & Telegraph Co.—Earnings—

uarters Ended March 31— 1949 1948
Dl?ﬂdends and interest received, .etc. $286,190 $273,045
Operating expenses and taxes. 30,166 27,649

$256,024  $245,396
134,296 147,279
13,219 14,725

R S e ST LA,
$108,509 $83,392
81.64 $1.25

2,451,440
+270,386
61,546

3,174,615
574,237
230,591

3,512,451
658,450
263,650

3,189,444
€37,285
232,914

Co.—Registration

Net earnings ...
Interest on debentures
Amortization of debt discount and expense...——

. Balance for surplus
. Earnings per 1st preferred share....
~—V..169, p. 2310.

Atchison, Topeka & Santa Fe Ry.—New Director— -

N. Loyall McLaren, senior partner in the firm of McLaren, Goode -

' & Co., of San Francisco, Calif,, has heen elected a director of this road.
He is also a:director of the Pacific Telephone & Telegraph Co.
—V. 169, p. 2414,

Atlanta & St. Andrews Bay Ry.—Earnings—
May— 1949 1948 1947
Grosg from railway $132,970 - $232,434' $150,440
Net from railway 40,154 118,629 61,397
Net ry, oper, income._._. 13,283 48,119 24,349

From Jan. 1—
Gross from raflway ..

1946
$112,700

37,730

10,075

815,902
284,069
105,487

578,152
162,881
43,900

993,306
473,857
195,106

805,190
339,229
Net ry. oper. income._. 139,654

—V. 169, p. 2414,

Atlantic City Electric Co.—FPC Authorizes Merger of

) South Jersey Power & Light Co.—

'+ ‘The Federal Power Commission June 23 authorized a merger 'of
Bouth Jersey ‘Power & Light Co.'s electric. facilities into the. facilities
of Atlantic  City . Electric - Co.,
alternate request for FPC dismissal of the merger application for
want of jurisdiction. : 1) '
Under a merger agreement between the two companies, Atlantic
City will issue $429,000 in capital sto®k consisting -of 2,000 shares
($100 par) 4% cumulative preferred stock and 22,000 shares ($10 par)
common stock in exchange for South Jersey's presently outstanding
capital . stock. In addition, Atlantic City  will assume South Jersey's
liabilities, including $400,020 ' first and refunding mortgage bonds,
current liabilities-and other miscellaneous items.—V. 169, p. 2525,

Bell Aircraft Coip,—56,000 Shares Tendered—

" Bee First York Corpy below.—V., 169, p, 2525, .
-Bendix Aviation . (& Subs.)—Earnings—
6 Mos. End. Mar, 31— =/ 1949 1948 1947 1946
$8,994,182 - $6,951,862 - 3,843,625 1$10,577,481
3,850,783 2,769,916 1,271,439 - *150,369
“$Cr7,400,000
. €r316,247 = Cr2,307,732
Net profit $5,143,399 $4,181,946 $2,888,433 - 1$1,020,118
Earnings per -share...- . 0$243 - - 8187 - $1.36 -.° Nil
*On profits of wholly owned subsidiary,
credits, {Loss. ;i
‘Consolidated net. income after all charges. including provision of
$1,673,557 for Federal income taxes amounted to’ $2,040,773" for the

Net before taxes......
Federal income taxes__
- Income tax adjustmert .
. Contingency, reserves...

three -months ended March 31, 1949—the second quarter of the °

fiscal 'year. These earnings, equivalent to’ 96 cents a share on_the
2,117,453 shares of, common stock outstanding, compare with $1,057,-
640, or 92 cents a share for the similar 1948. quarter.-—V. 169, p. 1443,

Benguet Consolidated
Board— B
. ‘Trading- in the capital stock of this company, started on the New
York Stock Exchange on ‘June 27. The National City Bank of New
York has been appointed registrar for the 12,000,000 shares, with a par

)

values of one peso -each, ‘outstanding.—V, 169, p. 1330.
Berry Motors, Inc., Corinth, Miss.—Filing—

On .June 21 a letter of notification was filed with the SEC for about

4,300 shares (no par) common stock, to be sold for ‘the -benefit' of
R. Howard Webster, Montreal, Quebec, Canada, ‘at $11 or $12. Under-
writer, Gordon Weeks & Co., Memphis, Tenn.—V, 168, p. 1686, . '

Bessemer & Lake Erie RR.—Earnings—
May— 1949 1948
Gross {rom rallway___. $3,015731 3,065,308
* Net from-railway._ 1,529,770 1,703,303
Net ry. oper. income-__ 980,495 1,112,800
From Jan. 1—
Gross ‘from railway.
Net from railway. . 2,417,969
Net ry, oper, income.... - 1,853,612
*Deficit.—V. 169, p. 2525.

1947
$2,771,831
1,564,125
1,053,096

1946
$907,812
*35,654
51,474
8,998,094 8,002,633
2,226,975
2,072,702 -

' 7,284,561
2,325,556
2,244,618

+1,287.210
#345,511

Bigham-Herbrand Corp. — Offering—Wm. J. Mericka "
& Co., Cleveland, are, offering 10,000 common shares (par .-

$1) at $9.50 per share. The shares are owned by Wm.
J. Mericka & Co. and are being sold for their account.—
V. 169, p. 2747. 4

Birmingham Water Works Co.—Bonds Placed Private-

ly—The company on May 18 last sold privately to six-

insurance companies $1,525,000 first mortgage 3% %
bonds, series B, due April 1, 1979, :

Proceeds were used to repay $250,000 bank loans .and the balance

will be used in property additions, etc.

Cheniical Bank & Trust Co., New York, is trustee of ;
—V. 151, p, 2037. 5 the\!ssue

Bristol County (R. L) Water Co.—Sale of Bonds—The
company ;ecently sold to the Mutual Life Insurance Co,,

263,882 .

after denying the latter. company’s .

fRefund due to carry-back '

Mining Co. (P.-1) — On Big

3,147,020

New York, $1,250,000 first mortgage, series A 3%B%
bonds, due May 1, 1979, Of the proceeds $850,000 went
“to pay off $850,000 first 3Yss, due 1956, and the balance
will be used to repay a bank loan and for
provements.—V. 169, p. 2315. .

Borg-Warner Corp.—New Pesco Plant Soon Ready—

Additions tg the executive personnel of the corporation’s Pesco
Products Division have been® announced as the division pushes its
new production plant and research laboratory in northeastern Bedford
Township near Cleveland, Ohio, toward completicn.

The maming of John A, Lauck as Vice-President topped a list of
new appointments given out.by R. J. Minshall, ' President of. Pesco.

Mr. Lauck, who has been chief engineer of Pesco's pump divislonA

for the last four years, will assume his new post immediately.

Operations in the Pesco Division’s -new $2,650,000 one-story brick-
and-steel plant—to manufacture ‘high precision aircraft parts—are
expected to begin ‘before next fall, ‘A separate laboratory building,
designed for the testing of aircraft fuels, was expected to be reaay
for occupancy before July. -

Pesco’s entire manufacturing and research -equipment is to be
moved from the company’s present locaticn at 11610 Euclid Ave.,
Cleveland, to the new 35-acre site in Bedford Township. General
expansion in the afrcraft and other manufacturing fields dictated the
need for an efficient new production plant, company officials said.
—V. 169, p. 2747. ’

Bowser, Inc. (& Subs.)—Earnings, Etc.— -
3 Months Ended March 31— | 1849
Net sales $4,034,284
Cost of sales 3,090,817
. Administrative, sales and service expense. - . 1,108,763
" Other -expense (less other income) 99,824
Estimated taxes on income
Est. refund of taxes on inc. due to carrybacks

- 1943
$5,273,387
3,749,213
1,348,575

*153,674
Cr49,721

Consolidated net loss . $286,695 $108,250

“In the 1948 quarter taxes were accrued with respect to several
divisions operating at a profit, however, subsequently it was determined
to be practicable- to file consolidated income tax return, with the resulf
that tac losses of other divisions eliminated the tax liability, except for
the portion applicable to.a Canadian subsidiary, tOn the income of a
Canadian subsidiary. ' j i

M. R. Liles, President, further announced that *the seasonal upturn
in many of the company’s lines, which is usually experienced-at this
time of the year, has not materialized to date. In view of these con-

‘. ditions, “the directors have taken no action on the reguiar quarterly
dividend due June 1, 1949 on the preferred stock.”

The working' capital ratio at March 31, 1949 was $3.51 to.1. The
amount of working capital at that date was $8,589,607, a reduction of
$505,331 during the first quarter. The reduction is primarily accounted
for by operating losses sustained during that period and by payments

on the Federal income tax assessment, which the company is contesting, *

There are no bank loans, and cash at March 31, 1949 amounted $o

$1,139,211 compared with $1,295,820 at Dec. 21, 1943. )
Including approximately £1,300,000 in.government - contracts, the

backlog of unshipped business as of the date of this report is approxi-

mately $6,000,000 compared with $8,000,00 as of Nov..12, 1948, the .

date of our last quarterly Teport to you. 4 3

On April 26, 1949, the directors elected Mr. Liles President to succeed
R. Hosken Damon, who was re-elécted Chairman of the Board.—V. 168,
p. 2427, ; . .

Briggs Manufacturing Co. (& Subs.)—Earnings—

Quarter End, Mar, 31— 1949 . 1948 1947 ' 1946
Net profit $465,504 $2,044,936  $1,408,580
No, of capital shares.. . 1,947,700 . 1,947,700 1,947,000
Earned per share $0.24 $1.05 $0.72

Nil
*Loss including $3,293,303 Federal 'tax carry-back' credit. :

W. D, Robinson, President, attributed the decline in earnings to

. the cost of converting production lines and equipment in seven major
plant from old to new car hody models, :

Production schedules, based on ‘customers’ schedules already released,
will reach an all-time high in the company’s history during the second

qudrter of 1949, Mr. Robinson stated.” The company's steel inventories H

have improved steadily, and its new metal-working plant in ‘Youngs-
town, Ohio, is expected to go into production shortly.

Barring ‘unforeseen difficulties, Mr., Robinson said,  the company. is
confident that 1949 will be a satisfactory
reacned an all-time peak,—V, 169, p. 496.

Broadway-Cooper ‘Corp., Camden, N. J.—Bonds Called
The corporation hascalled for ‘redemption on Sept. 1, next, .all
of its.outstanding first. mortgage-4% series A bonds due March 1,

1952, and first mortgage income series B bonds due March 1, 1957, |
at 100 and accrued’interest at.the rate of 4% per annum, Immediate -

~—payment-will \he made at the Camden Trust Co., trustee, Broadway

and Market Street, Camden, N. J., upon presentation and surrender

of ¥aid bonds.—V. 157, p. 1646. 2 b
Brown Co., Berlin, N. H—New Director Elected—

... F. G. Coburn, President on June :26 announced that R. Howard
~ Webster of. Montreal, -Canada, was ‘elected 'a -director * to ‘succeed

.. Ernest Martin Hopkins, resigned. Mr, Hopkins, howeyerupontinue& as '

one of the-three voting trustees of the company.

treal; - Eversharp, Inc. of Chicago; Holt, Renfrew & Co., Ltd., .of
‘Montreal, -and ‘Southwest ' Lumber Mills, Inc., of MeNary,. Arizona,
* ~-among others.—V. 169, p. '902. 2 ’ H

Corp. Ltd.,"on June 25 announced the sale of $6,000,000
first mortgage bonds 3% % series at 100.39 and-interest.

" Bonds are dated June 1, 1949 .and .mature-June:1,--1972,

—V. 169, p. 2634.

. California Water & Telephone Co.—Bonds Placed.Pri- .
vately—The company has sold privately $500,000 3% % -
first mortgage bonds due in 1979, it was announced June .
24. The Mutual Life Insurance.Co. of New .York and .
each’ bought -

Northwestern Mutual Life Insurance Co.
. $25Q,OOO of the issue. Company will use the proceeds
to finance its construction program.—V. 169, p. 2748,

Cambria & Indiana RR.—Earnings— :
May— . 2 o 1949 - 1948
Gross from- Tailway__.. — $144,598  $127,944
.. Net from railway 14,366 *17,820
‘Net Ty, oper. income._. 69,749 46,053
From Jan, 1—
. Gross' from- railway.___.
Net from railway 66,458
Net ry. oper. income_.... 317,808

*Deficit.—V. 169, p. 2415 and 2526.

Canadian Malartic ‘Gold Mines Ltd.—FEarnings—
Quarters Ended March 31— 1949
Tons ore milled - 112,241
Metal production (gross) $328,003
Marketing -charges © 2,903
Balance
Estimated cost ‘assistance
Total 2 $350,573
. Operating costs 297,789
‘Estimated operating profit - $52,784
Non-operating rev. & profit on sale of secur... 375
Total . ; - $53,159
Less: Provision- for taxes 5
Estimated net profit before write-offs_ $50,909 $21,984
Capital expenditurcs 19,449 40,423
NOTE—The above figures do not include allowance for depreciation,
-V, 169, p. 1776,

1947 .
$149,237
--11,212
33,546

536,095
#197,352
105,917

693,327 687,141
11,391

184,184

17,080
188,556

1948
81,942

".2,654

273,567

1,001

2,250 505

property im-

1o5e% " Bonds Through Tender—

. of bonds, the most recent

- (82,50 par):

. by such subsidiaries for the Jast nine months of 1949 and the

1950 are estimated at $8.400,000, and th mpany's o xpenditures
*$407,037 . 8 a e company's own exp it

1,947,700

.. Net from raflway_____
. Net ry. oper, income___

year. In 1948 its sales *

Mr. Webster is also a -director-of The Imperial Trust Co., of Mon- _

- Calgary- Power Ltd. — Bonds Sold—Royal Securities -

445,739 -

$297,709 -

$295,055
$21,488

$22,489

Monday,. July 4, 1943 .

. i - ) . : -
- Canadian Pacific Ry.—Earnings— - .
Period End. May 31— - 1949—Month—1948 19495 Mos.—1947
L8 $

$
28,204,933 146,166,889 133,233,81g
26,920,446 143,689,379 129,340,470

Gross earnings . _._____

30,471,803
Working expenses

29,617,698

Net, earnings © 854,105 1,284,487
Merges Steamship Interests— :

This compatly and Clarke Steamship Co.” have merged . their, in«
terests to bring fast freight service from the United States and CrOEs ~
Canada points to Canada’s mewest province, Newfoundland, accordir:sz
to Desmond A. Clarke, of Montreal, President of the shipping company.

Main feature of the new service will be that United States and
Canada freight from CPR will be put aboard ships at Monfreal for
direct shipment to Corner Brook and St. John’s every 10 days. Pro-
vision has also been made for passenger accommodation aboard i
ships.—V., 169, p. 2415,

2,477,510 . 3,943,336

[EDN

Carnation Co.—Sells, Then Leases Building—
Transfer of title to the company’s new nine-story building in {L:.*

"Angeles, Calif. to the New York Life Insurance Co. was completed ¢

June 24 under a purchase-and-lease agreement announced last yeur
by the two companies. Concurrently, the property was leased:to Car+
nation Co, for a term cf yeras on a net rental basis. .
Carnation Co., manufacturer of food products and leading manu«
facturer of evaporated milk, and affiliated companies will occupy
seven of the nine floors of the building as headquarters for 176 oper=
ating plants and 65 sales offices throughout the world, Formal dedi=
cation of the building is planned for Aug. 30 when Carnation Co,
observes the 50th anniversary of its founding.—V, 169, p. 1106. '

Carolina. Mountain Power Corp.—Offers to Purchas;e'

The directors have appropriated funds for ‘the purchase of this com«
pany’s general mortgage 6% - income honds. ¢

_All.holders of these bonds have been notified that the corporaticn '
will receive sealed tgnders at its office, 100 West 10 St., Wilmington

' 99, Del, for the purchase of said bonds, on or before noon on July 6,

1949, ?
. Since Jan. 1 the company has purchased $33.000 principal amount

purchase being at 84 (or $840 per $1,05¢
bond), 3

The board 'reserves the right to reject any and all such tenders

. or to accept a portion of the bonds so tendered and to purchase bonds

in"the open market. Purchases in the open market shall be made =t
such times and at such prices as the directors shall, in their sole dise

. cretion, determine.—V, 169, p. 903.

Central Electric

With SEC— i

The company, June-29, filed a'registration statement with the SFC
proposing - the public tale - of :132,874 shares of common . stocis

& Gas Co., Lincoln, Neb.—Registers

The public offering price and underwriting terms are to be supplied

.-by amendment. Paine, ‘Webber, Jackson & Curtis and Stone & Wehb«

ster Securities Corp. are mamed as the principal underwriters.
Procesds of the stock sale may be applied in part to the purchaie

© of additiohal -common' stcck equities of ‘the company’s telephone suti»

sidiaries (which are engaged in comprehehsive construction programs
requiring. large amounts of new capital) or to the making of tempoe

< rary advances thereto, or to the company’'s own construction progra

or for other general corporate purposes. Construction expenditurss

ear

for that period at. $900,000.—V, 169, p. 1359,

Central of Georgia Ry.—Earnings— R ik
May— + 1949 | 1948 1947 -194€ -
Gross from railway.... $2,853,031 $3,333,669 = $2,735,381
sk 225,404 549,665 239,090
6,059 275,628 *54 *213,129
. Frem Jan, 1—
Gross from railway____
Net from railway
Net ry..oper, income___

*Deficit.—V, 169, p. 2415,

15‘773,9i9
2,156,119~
718,654

15,067,338
1,543,182
299,259

13,548,182
1,066,636
#139,639

13,283,504
761,521
*163,459

Central Tllinois Public Service Co. — Common Shares
Offered —-Represents Unsubscribed Portion — Common
stockholders subscribed for 169,777 shares of the 446,002
shares of common stock offered by- the company to th:e
common ' stockholders: for - subscription  at $14.125 per
share. The offering was underwritten by The First Bos«
ton Corp. and associates. Prior to the expiration of tho
subscription warrants on June 23, the underwriters sub-
scribed for 29,598 shares through exercise of rights pura
chased by them and sold 94,672 shares to dealers. Thus,
the: underwriters -acquired -a total of -305,821: shares of
which 65,074 shares were delivered on account of the

-sales made prior. to-the expiration of the subscripticn

warrants, ;

The underwriting group made a public offering June 27 of the Tée
maining 211,149 shares at’ $14.50 'per ‘share. The subscription bocks
were -closed shortly after SEC clearance of the offering, For further
details of offering, underwriters’ participation, etc., see V. 169, p. 2652,

. < P ) L )
Central Vermont Ry. Inc.—Earhings— -4
May— '1948 1947 -, 1946
Gross from railway. $977,000  $788,907 = $577,512
Net from .railway____ 313,650 ,253 *12,840
Net ry. oper. income__. 197,621 51,855 *113,77%
- From Jan. 1— . et g 7y
Gross. from railway__..
Net from railway
Net ry. oper, income..__

*Deficit.—~V. 169, p. 2416.

11,988

3,884,515
607,162
81,454

4,274,000
824,845
© 266,332

3,953,000,
463220
2,395

Century Steel Corp, -— Registration Statement Withs«
drawn— . ] :

" The registration statement (No. 7305) filed with the SEC May 17,
1947, and covering 4,000 shares of class B common. stock (par $10. §
was - withdrawn June . 21 last." The registration became effectiv#
Sept. 24, 1948.~V. 163, p. 1691. . S & *

‘Chase Candy Co.—Sells Common Shares o F, S. Yans".
tis & Co.—The company has-sold 200,000 shares of com-
mon stock to F.'S. Yantis & Co., Inc., Chicago, at $2.50 =
share. Prior to this purchase, Yantis holdings amounted
to 260,000 shares. :

Subject to market conditions,” F. 8.  Yantis & Co., Inc., sometims
later this year will offer to other stockholders their "pro rata sha-e
of the new issue at the cost price. .

The' board of directors of Chase also authorized the issuance of
options to officers and employees covering the purchase of 47,003
shares ‘at $2.50 a share. The options will be good for two year:,
—V. 169, p. 599. al : 2

.. Chicago Corp.—No Longer Investment Company—

The SEC June 30 announced the issuance 6f an order exempting
the corporation from the Investment-Company Act. R

The Commission found that the company *“is at the present time
primarily erigaged in the oil and gas business and that it has cease?
to be and is not now an investment company within the meaning of
Section 3 (a) of the Act.”” Accordingly, the Commission ordered thai
its registration as.an investment company “shall cease forthwith 2
be in effect.”—V. 169, p. 2416. . ! |

\
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Chicago & Eastern’ Illmois RR.—Eqmpmént Trust Ctfs.’

. '_The 1€C"on June ‘22 authtrizéd the compady to assume Gbligation -
and- liabil.ty -in" respect-of not' exceeding :$1,800,000 - equipment-trust -

certificates, series G, to be issued hy the- City National Bank & Trust
Co. of Chicago and sold at-99.034 and accrued dividends in connection
thh tae procurement of certam equmeent —-—-V ’169 p. 2416, ’

Chicago & Illinois Midland Ry.—Earnings— ‘:
. 1946

.. May— . 1949 1948 - 1947 .
Gross from -railway. $770,120  8909,433 - $744,836
Net from railway.. - 283,898 460,379 295,257
Net ry. oper. income.__ 156,735 249,154 161, 426
' From Jan. 1— b i :
Gross' from raflway. ...
_Net from railway._ >

Net Ty. oper. income...
. *Deficit.—V, 169, p. 2526,

Clucago Pump Co.—Files With SEC— |
".'The company on. June 20 filed ‘a letter of notification with’ ‘the SEC

+5,181
3,694,464

1,255,267
676,709

3.438.465
. 1,170,055
637,103

=3, 280,458
1,098,458
593,878

--1,910,612
265,323
110,131

for 29,000 shares-of 70-cent cumulative preferred stock,- to be offered -

at slo per share, -Underwriter, Straus and Blosser, Cmcago Prooeeds

E wlll be used to retire an lntemu loan ol $250,000.

Omcmnatx New Orleans & Texas Pacific Ry, -—Earmngs

May—:. 1949 1948 . 1947 1946
Gross fram railway____ $3,256,685 -~ $3,476,468 ' $3,024,186, $2,216,98Q
Net -from -railvay.-. 1,208,054 ; -, 1,194,462 ©.:1,128,523 470,670
Net ry. oper; ircome... - €60,246 . 755,504 627,057 " . 253,381
© From January 1— ./ ’
Gross from - railway_-__
Net fro.a-‘ralway_.
Net Ty. “opzr.. income
—-V 16‘) p. 2416,

Citizens Credxt Corp., Washmgton D. C.—-Flles-—

The ccmpany on June 22 filed a letter of notification with the SEC
for 2,800 shares-.of . class .A -common -stock .($12.50 par) and 1,400
shares (25c. par) class.B common stock, to be -offered in .umits of
two shates of class A and one of class B.stock for $29.75 per unit;
Underwriter, Emory 8. Warren & Co,,
will _be used. for  general.-corporate- purposes including - establishment
0f a small Joan: office' in' Mt. Rainier, Md. -V, 169, p. 2640.. : 3

/11,405,324
2/350,172

~14,230,068
4,613,847
2,503,833

16,385,131
5,727,648
'3,353,457

215,953,415
5,265,722 .
2,925,278

. Citizens -Water .Co. of Washington, . Pa, — Securities
Placed Privately — The company has placed privately
with-insurance companies $500,000 first mortgage bonds

- «-series C, due April 1,.1974 and 6,000 shares of 41/2%'

cumu‘latlve preferred stock (par $100)

Of. the proceeds approximately  $600,000 -will be used:to. retire-.on
July -1 .at 105 and dividend the .outstanding 7% preferred stock and
the balance will go to reduce bank loans .and reimburse treasury:for
expenaiiures . due. to' company’s | expansion -program.—V. 152, p.: 1587,

Climax Molybdenum Co.~~New President, Etc.—

< Arthur H, Burnker;: who as of June 30, 1949 resigned és 'a general”’

partner of -Lehman -Brothers,’ {nvestment bankers,” on.June. 27 ‘was
elected President,. succeeding ‘Arthur. D, -Storke,  resigned; . Mr: Storke
also resigned as a director,

“Mr. Bunker, who was a ‘member’ of the board of this company, a7

2l$0'a director of The American-Metal Co., Ltd and the Firth Steiling
Bteel' & Carbide Corp.—V. 169, p, 2101, . : : J

" Clinton Industries, Inc. (& Subs.)—Earnmgs——

“-‘Quarters Ended March 31— - “1949° © " ‘1948 ¢ 1947 -~
Net profit $879,049 *$316,870 *$1,397,598
Number of shares outstanding 805,697. 750,845 744,915
tEarnings per share s1 09 Nil $1.88
i *Net locs  after benefit of carry-back provisions of _the - Federal
Income tax 1aw tAfter charges and income taxes.—V. 169, p. 2526:

. Colerame Asbestos Co,,. Ltd.—-Reglstratxon Statement
Wxthdrawn—-

 The: registration statement (No 7€26) filed with the BEC Aug. 16,
1948, and covering 200,000 shares of capital stock, was wnharawn
June 22—V, 168, p. 740.

Colorado . Central Power Co.——Sale of . Stock~Public
offering of 13,229 shares of common stock by The First
.Boston Corp. and associates was completed June 30. The
stock, offered at $23.25 per share léss a concession of §1
per share to dealers, was all sold and the books closed.

The offering represented the unsubscribed portion of 21,429 shures
offered by company to holders of its common stock at $23.25 per
share at the rate of cme share for each .2, shares held of, record
June 10, 1949. The group underwriting the offering.comprised. in
additicn- to The Pirst Boston Corp., Dean Witter & Co.; Boettcher
& Co.; Bosworth, Sullivan & Co. and Woodcock, Hess & Co. Bee
also V. 169, p. 2640.”

Colorado & Wyoming Ry —Earnmgs—-

May— 1949 1948
Gross from railway._ .. $203,044 $230,132
Net from railway... 60,018 105,831
Net ry. oper. income... 25,832 52,284

Frem Jan, 1-—

Gress from railway....
Net from rallway
Net ry. oper, income__.
—V, 169, p. 2527.

1947
$165,371

71,687

35,196

1946
$100,558
23,013
9,718

1,097,826
484,124
2571152

1,151,247
471,623
233,143

186,298
322,338
151,899

433,221
105,670
85,050

Columbia Gas. System, Inc.—Registers Debentures—
* The company June 30 filed a registration statement with the SEC
covering its proposed: public: offering of debentures. The financing
involves $13,000,000 of 25-year debentures due Aug. 1, 1974 to be
offered for sale at competitive bidding. Sale of the debentures is the
final step' in the company’s plan for financing the 1949 constmctlon
program cf the Columbia Gas System.

To Make Cash Capital Contribution to Subsidiary—

. 'The SEC June 27 ennounced-the issuance of an order authorizing
the company to make a $3,400,000 cash capltal contribution: to .United
Fuel Gas Co., and-te—purchase $3,000,000 3% % installment promissory
Totes: of United, Proceeds obtained by United through the cash. con-
tribution and the sale of the notes would be used by it for con-
struction purposes,

Hearing on Proposed Debenture Issue—

. The SEC has given interested persons until July 15 to request a
hearing upon the proposal of Columbia ‘to issue and sell 13,000,000
of debentures due August, 1974, at campetitive bidding, Such sale
is the final step in the company’s plan for financing the 1949 con-.
struction program of the Columbia Gas system.—V. 169, p. 2749.

- Commonwealth Engmeermg Co., Dayton, O.—Issues
Report—

¢ More than 400 manufacturers were served in 1948 by this company,
according to. the annual report made public on June 24. This wes
the ccmpany’s 12th year of operation as a privately financed research

institution.
. Nine developments to come -out of the laboratories are highlighted

$322,578

1,296,941 -

Washington, D. C. Proceeds *

*#'in the report as typical of the organization's activities, and are re-
viewed i detail dn, the.form of case shistories. ,These.include the. first

announcement to be made on the Kol Dispersion Process, a continaous
“chemical transfer method which eliminates grinding in the preparation
of pigmented pastes. A totel of six. U. 8. patents have 5o tar beext
issued as a result of this work, the report reveals. Other outstanding
laboratory - -accomplishments were  the development of “dry” metal
plating by means of gaseous  metal carbonyls;: the concentration of
fruit juices,” beverages and pharmaceuticals by a highly efficient
freeze -process;: the production’ of Jow-cost, flame-proof- sponge rubber
according  to ‘& new process,-and other product and process develop~
ments in chemical, mechanical, hyaraulic, and electrical engineering.
[ Other ' Commonwealth activities collateral to" applied research are
reviewed. .Special pregrams of group research are .aiscussed, a5 is .the
supervision and: management ot groups of patents licensed ‘broadly .in
industry.” The operations. of ‘six subsidiary companies which'carry orn
patent  licensing, cooperative. promotion ~‘and - research ' in . several
specialized -fields' are' &lso discussed. .Thirteen new: patvents issued: td
Commonwealth aubsldlarles in 1948 are reported ~-~V 167, p. 2255.

i

. Commonwealth &, Southern Corp ——Weekly Output—r'

| .'The .weekly -kilowatt hour output of electric. energy :0f subsidiaries
bi this" corporation. adjusted to show. general business conditions -of
- territory - served - for -the  week ended June 23, ‘1949, amounted. to
310,266,371 -as compared with 307,259,563 for the corresponding week
m 1948, an increase.ot 3,020, 808 or 0.89% ,—V. 169, p. 2749,

Comaurum Mines, Ltd.—-Eamings——

“ Quarter -Ended Marth 31— - 1949 -
Tons ore milled._.. -35,935
Net Incime irvm m ed ' $312,212

'Development and- operatmg costs._.. 259,026

29,310
$229.865
214,000
15,865
Crl,13t

$16,995
879

441 399’
$76,525 -
Dr10,641

Operatlng proht i
Non-operaung revenue’ andloss on
i sa]e of secm‘ltles

$53,186
Crl1,378

$54,564
8,000

. Total prom P

$65,883
Provision ' for - taxes..

. 46,000
Profit before. write-offs_. $46,564 . ..$49, 883‘ $16,116
' *After adding $21,000 estimated cost assistance. .- ’

NOTE—In the abave figures  no allowance has been made for. de-
vprecmtion—-—v 169 P. 1777

Consolulated Edison Co. of New York, Inc.—-Output——'

The .company-on June 29 announced that .local distribution of elec-

tricity for: the :week ended June 26, 1949 amounted to 205,600,000 kwh:; =

compared Wwith :196,800,000 kwh. .for. the: corresponding week of last

‘year, an increase of 4.5%. -

.- Local -distribution: of gas-in the same week ‘amounted to. 740,500, 00(1
cubic. feet, : compared; with 804,400,000 cubic .feet ‘in. the same week
of ‘the preceding year,.a decrease.ot 7.9% . Gas consumption :depends
to-a great. extent on temperature.: The: average temperature in.the

1949 week under ‘consideration was 80 degree F., while the nverage"

tunpernture in:the comparable 1948 week wus 70: degree F.: . .

*.EARNINGS STATEMENT FOR THE.12 MOS, ENDED MAY 31,.1949 ,

) Sa}es, ofy electricity: 2 $267,143,321
Sales of .ges - 46,055,455

Cther opera_t‘.ng Tev i 4,526,247

$317,725,023
. 158,177,213
...32,512,221
27,375,000
. 43,864,393
16,366,000

-$39,430, 196

. Operating revenues

Operat.ng, expenses- .
Maintenance-
Depreciation
Taxes, .other than Federal.income
Federal income. tax :(est.mated)

i . Operating .i
Non-opere.tlng income; incj. dividends from subsldiury com=
panies $187,500

564,25€l

$39,994,454
9,965,959

$30,028,495

' Gross income
Incomeé deducticns’ ..

. Net income.

=V, 163, p..2749.

Consolidated Gas, Electric Light & Power Co. of Balt-
timore — Common Shares Offered — The ‘First Boston
Corp.,” Alex. Brown & Sons and John C..Legg .& -Co:
jointly headed an investment banking group which  of-
fered publicly June 28 96,536 shares'of 'common stock.
The stock, priced ‘at $60. 25 per shareless §1°a share
concession to NASD members has been oversubscribed.
The  stock represents the balance of 219,546 .common
shares offered June 8 for subscription by common stock+
holders of record June 2 in a 1-for-6 ratio. Rights ex-
pired June 27, . . '

CONSTRUCTION PROURAM—Continulng growth in the number ol
fustomers served, and increasing -demands for electrie, ‘gas and steam
services require the compuny to make substantial expanslons of its
facilities. It is now estimated that the construction of new plant
and:- eguipment -and’ the replacement -of existing facilities may require
the expenditure of approximately $22,000,000 in 1949, $26,000,000 ‘in
1557, $22,000,C00 in 1951, $18,000,000 in 1952 and $13,000,000 in 1953,
or ‘more “than $100,000,000 for the five-year period, 1949 to 1953,
inclusive, - Approximately $75,000,000 of these estimated expenditures
are for electric facilitics, approximately $18,000,000 for gas facilities,
and about $8,000,000 for steam heating plant and for facilities used
in common in all operations.
*" About " one-third of the company's total = estimated construction
expenditures ‘is for additional steam electric generating units totaling’
216,000 kilowatts of capacity. Work was started in 1948 on.a new,
66,000 kilowatt electric generating unit at Westport, which is sched-
wed for completion in 1950, and will increase the rated capacity-of
this plant to 313,500 kilowatts, Ultimately, this unit is expected tq
replace. certain of the existing generating equipment. An order was
lnwd in 1948 for a 75,000 kilowatt generator to be installed, by

he latter part of 1951, as the fourth unit of the Riverside plant
which will increase the rated capacity of this plant to 255,000 kilo-
watts. = The estimated .electric - expenditures’ aleo . include *nearly
$13,50C,000 for new substations .and increases in the capacity -of
existing substations, and about $27,000,000 for transmission and dis-
fribution lines, and other electric properties. Estimated expenditures
for gas facilities are chiefly for extensions to the distribution system,
but include new generating equipment, scheduled for completion in
the latter part of 1249, whlch will increase the company's present
gas generating capacity by 12,000 MCF per.day of 500 Btu equivalent
gas. ~.Such new equipment can be utilized without change for making
high. Btu gas to meet peak loads if natural gas .is obtained and
existing 500 Btu gencrating equipment will ‘be converted to high Btu
production for this purpese.. The other estimated- expenditures are
expected to be made chiefly for additional office, shop, and storage
facilities, and for transportation equipment.

At Dec. 31, 1848, over a third of the sbove estimated expenditures
had been’ authorized by the company’s. management or. board of
djrectors, end because of long periods required for deliverits on many
items of , equipment the. company has placed. orders in substantial
amounts to insure “delivery as required, The foregoing estimates .of
capital expenditures may be affected by changes in the company’'s
plans or by possible fluctuations in the costs of materials and labor.

PURPOSE—The net proceeds from the sale of the new common’
stock ' will- be added -to' the general funds of the company and will
be available for general corporate purposes, including the proposed
construction expenditures. It is estimated that approximately one-
half of the funds required for this construction program will be

provlded by presently nvallable funds, accruals to reserves and
proceeds of the .new common stock and the balance will be provlded‘
principally: from- the sale of bonds and stock, or other securities in’
1950 and subsequenf years.

05 ‘ CAPITALIZATION GIVING EFFECT. TO THIS FINANCING
"o ‘ o Authorized Outstanding
1st .refunding mtge. sink. fund bonds:
« Beries P 3%, due June 1, 1989 £5,793,000
. j 12,000,000
44,660,000
l 14,233,000

Series Q 2% %, due Jan. 1, 1976.

Series R 2% %, due April 1, 1981_
- Beries 8 3%, .due March 1, 1978____
Consolidated Gas Co. of Baltlmote City |

general 4% % ,.1954 Closed
15-year 2% % cenv. debentures, 1962__ Closed
Preferred stock, cumulative (3100 par) e &

Series A 5% - 208,151 shs.
< Berles B 4% % 222,921 shs,
X . 68,928 shs. -

2,000,000 shs.

“ 2$100,000,000" outstanding ‘at any one time.

% BUSINESS—Company, mcorpornted in Marylnnd June 20, 1906, h
primerlly engaged in .the of purch and
seHing electricity and artificial .gas wlthln the Btate ol Maryland
where all of. its. properties are located. Company and its predecessors
have been engaged in the. production and sale- of gas since 1817,
and .in the production and sale of electricity since -1881. Other
business of. the company includes: .sale of gas and electrical -appli-
ances and allied merchandise; production and sale of steam; and,
thréugh " & wholly’ owned -subsidiary, Maryland- Counties .Gas £o.,
purchase and sale of natural gas in a limited area in Maryland. ]
© The company is now furnishing, without competition from any other
public . utility, - electricity. -and -gas .in the City "of . Baltimore and
adjacent territory. The population of Baltimore is, estimated ‘to be
in. excess, of 859,000. The area served with electricity contains
approximately 2,285 square miles and has an estimated population -
of about 1,450,000; the area served with gas contains approximately
251 square miles and has an estimated population of about 1,250,000.

UNDERWRITERS—The names of. the several underwriters and the
respective. percentages of the shares of new common stock not
subscriped for by the holders of warrants which they have severally:
agreed to purchnse are as follows:

Percentage

The First Boston Corp._—. .35.0%
Alex. Brown'& Sons.. 8.0
8.0

2,331,000
_ 7,670,100

222,921 shs..
68,928 shs.
1,536,822 shs..

4 Peroentage
. Stein Bros. & Boyce__.___
Lee Higginson Corp._
Estabrook & Co.

Mead, Miller & Co._
Minsch, Monell &
Spencer Trask & Co.
G. H. Walker & Co..

R e e B B

wa bbbcebco

Merrill- . Lynch, Co.
¢ Penner-& Beane C.T. Williams ‘& Co., Inc

CONSOLIDATED: STATEMENT OF INCOME
“(Includes Maryland Counties Gas Co., Wholly Owned Subsidiary)
5 Months Ended May 31— 1949 1948
Electric operating T $20,830,487 $20,668,620
Gas operating r ,424,804 - 9,122,994
Steam _heating . operating revenues. 898,833 974,503

Total operatlng revenues $31,154,124 $30,766,117
Operating expenses .., $19,653,086 820.388“392
Depreciation and amortlzntlon 2,342,898 ...2,225,108
Taxes 4,988,727 . 4,217,843

$3,934,775

$4,169,313 .
s 271,223

40,596

¢ Gross income _ $4,409,909 . $4,205,928
Interest & amortiz. of premium. & exp. on bonds 1,002,406 - 1,014,539
18,604

Other deductions 54,648
$3,172,855
$2.26

PlerCE. 9

ce

8 Opetating lncome
Other income

Net. i
‘Earmngs per vhare of common stock

*Based on average shares- outstanding after providing for pr i
stock dividends.—V. 169, p. 2527, P o i erred

$3,352,855
$2.14 -

" Consolidated Grocers Corp.—Note Placed Privately—
The corporation has sold privately to an institutional
investor $6,500,000 15-year 3% % promissory note, S..M.
Kennedy, Presuient announced June- 27. The company
also .announced . the redemptlon June 25 of $3,985,000 of
debentures at 1023. The retirement was made with parf
of the proceeds of the new borrowing, the balance bemg
added to working capital—V., 169, p. 2312, -

Consolidated Textile Co., Inc.—Earnings—

"9 Months Ended— © ° May 28, '49 May 29, '48 May 71, '47
Net profit after chgs. & Fed. taxes. $441,067 $1,986,782 $2,065,603
Capital - shares outstanding 546,073 503,102 507,102
Earnings per share $0.81 $3.95 $4.10
V. 169, p. 1224.

Cooper-Bessemer Corp.—Transfers $2,634,360. to Capx-—
tal Stock and Capital Surplus Accounts—

Accompanving.the certificates for the 50% stock dividend including
a scrip certificate in place of any fractional share mailed on June 24
to common shareholders of record June 9, 1949, was a letter to com-
mon stockholders which stated in part:

« During recent years substential profits have been retained in the
buslness because of increased.requirements for working capital, plant

‘and machinery. Retained profits over the last nine years have re-~

sulted in the increase from $10.66 to. $42.30 a common share in the
net worth and" reserves on the company’s hooks.

The increase in net worth was reflected by an mcrease in the eamed
surplus of the corporation. The stock dividend will capitalize a portion
of the stockholders' equity by a transfer of $20 for each share issued
as the stock dividend, or a total of $2,634,360, from the earned surplus
account to the -capital stock and caplta] surplus accounts, The net
profit of’ the: corporation for the year 1948 alone exceeded the amount
transferred by the payment of the stock dividend, plus all cash divi-
dends declared during 1948,

The scrip certificates do not entitle the holder to any shares unless
combined -with other ‘scrip certificates to aggregate one or more ‘fulk
shares and surrendered before 3-p.m. (N, Y. City Time) June 29, 1951,
to City Bank Farmers Trust Co., 22 Willlam Street, New York 15, N. Y.,
the scrip agent, Scrip certirlcates will become null and void if not
sur;e]r;cglered before 3 p.m, (N. Y. City Time) June 30, 1955.—V. 169,
p : .

Cooperative Grange League Federation Exchange, Inec.,
lthaca N. Y.—Registers Common With SEC—

‘The company on June 29 filed a registration statement with the
SEC covering 1,200,000 shares of its common stock ($5 par).

The stock is:to be offered for subscription at $5 per share by. pres—
eént members and to farmer patrons interested in becoming members
without . the. interposition of any underwriter, dealer' or broker. The
offering includes 234,840 shares sold subsequent to July 1, 1948, and
before- the effective date of this registration, as to which an o“er
of rescission is to be made to the purchasers.

Net proceeds of the sale of the new shares will be added to worklng
capital and will be used for general corporate purposes, principaly
to reduce current obligations to Cooperative G.L.F. Holding Corp.,
from which all its borrowings are meade. ,These borrowings amounted
to approximately $12,693,000 on May 31, 1949,

The' registrant is the parent cooperntlve of the G.L.F. system of
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cooperatives. It functions both .as an operating cooperative directly
engaged in product manuiacturing and processing, who}eule purchas-
ing, and the marketing of dities for its s and as &
holding cooperative uwning ail of tpe outstanding common voting
stock of 290 member G.L.F. cooperative assoclations operating in local
communities in the Hialtes ot New York, Pennsylvania, and New
Jersey, It is the sole owner of the common stock of Cooperative
G.L.F. Holding Corp., a wholly-controlled, title-holding and financing
wsubs[idlnry of the registrant. ;

Cooperative G. L, F. Holding Corp., Ithaca, N, Y.~
Registers Preferred With SEC— i
A registration statement was filed with .the SEC June 29 by this

corporation ‘covering 44,088 - shares .of its 4% cumulative preferred -

stock.

) securities are to be.offered for subscription at $100 per share
byT;l:rmer and non-iarmer patrons of the G.L.F. Exchange, its sub-
sidiaries and aftiliates, and.to such other persons as may desire to
purchase such securities, No underwriting is involved. The offering
includes 6,010 shares ‘suld ‘suusequent so July 1, 1948, and betore
the -effective date of -this registration: statement as.to which an olfer
of rescission is to be ‘made to the ‘purchasers.

Net proceeds will be added to the registrant’s working capital re-
sources and used Ppriucipesy 1w replenisn ‘working -capital 'vymch has
been drawn down during the- past year through.advances.to' Coopera-
tive Grange League reueraiion Exchange,. Inc., ‘and its subsldxarieg
and through expenaiiuies ou .psahy propervies and faciliues, &

Cornell Oil & Gas Corp.—Stock Offered—N. R. Real &
Co., New York, are offering 600,000 shares: of common
stock (par 1¢) at ov ceuts per share, The shares are of-

fered as a specuiauon. o b o
HISTORY AND BUsuveoS—The corporation was organized in Dela-
ware May 20, 1949 for wne purpo.e of expioring for oil and the develop-
ment of likely oil pruspecis and more particularly the acquisition and
development of two tructs, one located in the Caddo Oil Field, Caddo
Parish, La. and the oiher in sarion County, Texas.
. OFFICERS AND D.icCTURS are Robert C. Jones, President and
Director; Charies C. woze,~ wecretary, Treasurer and Director; and
William C. Russell, Chairman of the Board and Director.
* There is no firm commiument for the purchase of the securities
offered, It is presently intended that the corporation will drill six
wells in the development program, The cost of drilling and equipping
each well on the Jack.on Lease is approximately $12,000 to $17,000 or
a total of $26,000 to $:1,000 &nd on the Easterling Lease appgoxlmately
$10,000 to $17,000 or a wwial of 830,000 to $51,000 for the first phase
of the development program:. The proceeds received will be spent in
the following manner a3 received: organization expense, drilling and
equipping six weils and for working capital—V. 169, p. 2641.

County Gas Co, of New Jersey—Sells $1,300,000 Bonds
Privately—The company has sold $1,300,000 first mort-
gage 4% bonds, due in 1974, to The Mutual Life Insur-
ance Co. of New York, it was announced June 24,

Proceeds of the bond sale wi’l be used to retire outstanding debt
and to provide funds tor construction necessary to the conversion o
the utility’s system from anuiactured to natural gas.—V, 167, p.
744;.V, 166, p. 757.

:z Cuba Northern Rys. Co.—Péyment on Principal—

‘“ In ‘accordance with a Transitory Provision of the Constitution of
Cuba, payment of $32.03 on account of the principal of each $1,000
original principal amount of first mortgage gold bonds, 5%z % series
of 1942, due 1942, ‘‘part-redeemed,” was made on June 30, 1949,
upon_presentation of bonds for stamping of the rider attached thereto,
" The New ‘York Stock Exchange on June 24 directed that the bonds
be quoted ex $32.03 per $1,000 bond on June 30, 1949; that the bonds
shall continue to be dealt in *‘Flat,” and to be a delivery in settlement
of Exchange contracts made beginning June 30, 1949, must have the
rider attached ‘thereto stamped to show the above payment.

.~ Payment will be made at offices of The National ‘City Bank of ‘New
York, New York, N. Y., and ‘Havana, Cuba.—V. 169, 'p. 2207. (5}

 Curtiss-Wright 'Corp.—é'l'enders of Stock—

The corporation plans to decide Juiy 5 on the -acceptance of common
stock tenders. It had asked stockholders for tenders of common stock
up to $11 per share. The offer. was gcod from June 1 to 5 :p:m, July 1,

A tota] of $4,202,152 is to- be used to purchase sufficient shares
tendered below  the . price limit. 'Stockholders will be notified con-
cerning the tender acceptance as soon -as possible after the determina-
tion is made July.5, the first full business’ day :following -expiration
of the offer. : 3 .

Robert L. Earle has been’ elected ‘Senior Vice-President. in .charge
of the, aeronautical division. ' He formerly was acting as General :Man-
ager .of the company's engine-division, the ‘Wright Aeronautical Corp,
~—V. 169, p. 2749, A ) :

_ Dallas Mfg. Co..,-Huntsville," Ala.—To Sell Property—

The company’s main m.ll, containing . 282,540 square feet of manu=-
facturing space, warehouses and other properties, - including trade
marks, will - be . sold "at aucticn,  in complete.. liquidation, on - the
premises at Huntsville, Ala., on July 20 and July 21,1949, Samuel
T, Freeman & Co., '1808-10 Chestnut Strect, Philadelphia, Pa., 50
Church Street, New-York, .N. Y., -and 80- Federal Street, Boston, Masas.,
are auctioneers. ' Bee also V, 169, p. 2312, frpry Fet

* Dayton Power & Light Co.—Rights to Subscribe — - -
Holders of common stock of - record July ‘7. shall. have the right to

subscribe ‘on or’ before' July '26, for common  stock ' (87. par),. to the -

extent . of .one. share for each 'six shares held,” The subscription . price
is ;?“:e ‘determined shortly before ‘the' offering is ‘made.—V. 169,
p. 2749. - :

Deerfield Packing Corp.—Partial Redemption—
See Seabrook Farms Co, below.—V, 169, p. 4. 2

- Delaware Lackawanna & Western RR.—Earni gs—

' ‘May— ; 1949 -1948 - 1947 (. 1946

Gross from railway___. $7,412,488 $7,712,833  $7,012,005° $5,007,906

Net from railway..__ -+1,527,550 . 1,962,990 1,608,323 360,585

Net ry. oper. income.... 742,333 981,172 713,204 147,455
From Jan. 1— . '

Gross from railway____

Net from railway.

Net ry. oper, income.._._

~V, 169, p. 2527.

" Delaware Power & Light Co.—SEC Cleéfs Financing—

The company has received -SEC..authorization " to issue ~and gell
$10,000,000 of first mortgage and collateral trust bonds, - due 1979,
and 50,000 shares of ‘preferred -stock" cumulative (8100 “par), -subject’
1o the results -of competitive bidding. -

34,616,727
6,009,687
-2,706,526

36,983,455
7,824,049
3,408,780

32,536,335
6,783,671
3,196,969

27,186,453
3,463,882
1,430,112

. As previously reported, ‘the proceeds’ would be used to finance a-

portion of the construction prozram of Delaware Power and its sub-
sidiaries.

At the company’s request, the Commission authorized a reduction in
the 10-day period for inviting bids so as to permit opening of the
bids on July 6. .

Bids for Purchase of Bonds and Preferred Stock—

Bids for the purchase of $10,000,000 first mortgage & collateral
trust bonds, series due 1979,
of preferred stock, cumulative (par $100) will be received by the
company at its office, 600 .Market St., Wilmington, Del., before
11:30 a.m. (EDT) July 6.—V, 169, p. 2749. :

. Delta Air Lines, lnc.—Year’s Earnings Esti}nafed—-

- Thig corporation will show a 20.9% increase in business and a
42.5% gain in net operating profit for the first six months of 1949,
-compared with the first-half of 1948, according to reports prepared
for- a quarterly bcard of directors meeting held on June 27.

Est'mating traffic for the last 10 days o June, 'C. E. Woolman,

President, repo' ced a net operating profit after taxes of $320,281 for

.
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and for the purchese of 50,000 shares '

the first-half of 1949, a 42.5%
for the first six months of 1948. . "
Net income for the fiscal year ending June 30 will approximate
$647,210, after taxes, although end of .year adjustments may: send
the total up or down, Wooiman said.
Operating ‘income will total about $8,160,891 for the first-half of
y 1949, compared with $6,752,094 in the same period of 1948, a 20.9%
increase: :

Revenue passenger- miles operated will total about' 110,509,907 for
the first six months of 1949, an inciease of 20.7% over the total of
91,590,984 for the first six months of 1948. E

Average load factor (percentage of seats occupied at all  times)
was 59%42 for the half-year, a gain of 7.57 over the first-half of 1948.

Delta’s income for March hit a new all-time company high at
81,501,228, with net profit after taxes .of .$99,560. Its Joad factor.of
65.83 in March was highest of -all domestic airlines. Delta  increased
the passenger.revenues 33.5% from $5,177,558 during the first-half.o:
1948 to '$6,909,545 .in-.the first-half~of 1949, Mail revenue.d d

increase over the $224,743 total

Chancery Court on June€ 29 upholding the validity of the stockholders®
meeting called for May 24 by the management and invalidating an
opposition meeting on May 17, Louis A. Stone, acting President, an-
nounced that the adjourred annual meeting would be held on'J 15,
1949, as directed by the Ccurt. P4 ¥
The decisiori was rendered in the suit brought against the corpora-
tion by Robert Hays Gries and joined by S8eymour and Francis S.
Levien, of the Straus-Levien. group. of stockholders,. This group,’ in
ppositi to mar t, ‘is supportihg a slate of directors headed
by Martin L. Straus II, former Chairman ot the Board, who was re=
moved by the board of direciorz on May 24, ey ot
In the" order 'just signed, the Court held that the meetinig 'called
by the Eversharp board for May 24, 1949, and subsequently adjourned
by Court to July 5 pending. tie decision.of June 29, “was’ val:dly
called and validly ‘adjourned.” ‘In view ‘of the fact that the Straus-
Levien group had already ‘waived its right to'a trial, ‘the order last-
week represents’ final judgment for: the corporation on all points,’ in

by 25.5% totalling $943,388 in the first-half of 1949, ‘compared with
$1,266,212 for the first-half of 1948. - : 3

Profit' per share will amount to about 84 cents. for the first-half of
1949, compared to ‘45 cents for the first-haif of 1948.-~~V. 169, p." 2417.

.. Des Moines & Centra] Jowa RR.—Reorganization—

“The ICC.on June .22 upon application of the reorganization manager;
authorized the acquisition of the properties in reorganization of the
road by the.reorganized-company, the.Des Moines and Central Iowa
Rallway, and granted authority for the i:sue of securities and assump-
tion of obligations and. liabilities by the reorganized company. -

The plan provides that the capitalization of the reorganizedgcom-
pany upon consummation of the plan shall be substantialy as follows:
First mtge. 75-yr. 4% inc. bonds $571,400
Common stock, 17,142 shares ($25. par) - . 428,550

The $571,400 of bonds, series A, due Jan. 1, 2024, will be issued at
reorganization under and secured by -a--mortgage of the reorganized
company to ‘the Jowa-Des Moines National Bank, of Des Moines, Iowa,
as trustee, dated as of Jan. 1, 1949, -The mortgage, which will make
provision for the issue of additional - bonds, -will constitute a first

" lien on all property and asset§ of the reorganized company upon con-
summation of the plan and also all property and assets (with certain
exceptions specified in the mortgage) thereafter acquired subject only
to (a). tax liens, (b) the lien o1 equipment obligations, (¢) the lien
of any purchase-money mortgage cn property thereafier acquired,
and (d) the lien of any mortgages outstanding on property at the
time acquired. .

The series A bonds will be in registered form, will be in denomina-
tions of $1,000, $400, and $200, and will be issued to creditors hold-
ing outstanding first-morigage 7% %. 10-year bonus.of the Des Mcines
& Central Iowa RR. issued in its former name of Inter-Urban Ry.

The serles A bords will bear contingent interest from Jan, 1, 1949,
payable “out of available net income as defined in the mortgage at
the rate of 4% per annum, cumulative to Lhe extent of 12% of the
principal of the bonds, This series will be entitled to the benefit
of a sinking fund to be created by the annual payment out of avail-
able net income of an-amount equal to 1% of the .principal of the
bonds, and will he redeemable at their principal amount plus interest.

The common stock will consist of 1,,142 shares (par uz5), all of
which will be distributed at reorganization pursuant to the plan, to
creditors holding the above-mentioned bonds issued by the Inter-Urban
Raflway. . Cumulative voting will. be permfited in taoe  esection. of
directors. *

As provided in the plan $142,850.in cash will also be distributed to
the holders of the old bonds,

The 'officers and stockholders of H. E, Salzberg Co., Inc., engaged
in purchasing railroad properties in the process of abandonment, for
purposes of salvage, on June 29 asked the ICC to authorize them to
control the Des Moines & Central Icwa Ry.. The application is made
by Murray M, Salzberg, Meyer P. Gross, and Morris H, Snerson.

Stock control of. the reorganized road will be theirs by virtue of
ownership of $1,081,000 of tirst mortgage bonds of the old railroad.
Under the reorganization plan they receive 12 shares of common stock
of the new company for.each $1,000 of the, old bonds, together with
$400. of new first mortgage bonds, uhder the final steps in the reor-
ganization approved by the ICC, .

Application to the ICC for atthority to control ‘the reorganized

road - is necessary under the Interstate Commerce Act, because the
applicants already own controlling interests in .the Jamestown, West-
field & Northwestern RR., Unadilla Valley Ry., and Southern New
York ‘Ry., Inc.
. In “their application it was pointed out that they had purchased
these railroad properties for the purpose of dismantling them, -but
were Tequired by ‘public convenience and necessity to continue opera~
tion—V. 168, p. 2682, ¢ ¢

Detroit-Michigan Stove ‘Co.—Omits  Common Div.—

Although- operations continued profitable in the second quarteg.
of the year, “in view of unsettled .conditions in the appliance in-
dustry the directors ‘took no action at their meeting on .June 28
on the -quarterly diivdend on ‘the commeon. stock, thereby maintaining
the company’s excellent financial position,” a company announcement
said. The usual preferred dividend wiil be paid. :

Quarterly- distributions of 25 ‘cents each were made on the common
stock on Jan, 20 and April 20, this year.—V, 169, -p.- 2312, SRR

Dohrmann Commercial Co. — Recapitalization Planned

The company has submitted to ‘stockholders a tentative plan of
recapitalization designed to.eliminate dividend arrearages on ‘tae pre-
ferred ‘stock and to.simplify the capital structure.’ P ke T ¥

If directors decide to proceed with' the plan -approval of two-thirds
of the ‘company’s outstanding stock will be sought. Stockholder reaction
is arked as a guide for directors in the:r. decision, i,
‘ ‘The' tentative plan provides: Fach 'stare of $100 par .value 7%
preferred stock, $50 a share in arrears in dividends, would be. offered
in - exchange -five shares-of mew ' $25 par. value 5% %  convertible
first ‘preferred stock and 2% shares of new .no -par .common stock.
Present common stock would be offered, 7%, " shares of .new common
for each share, New -shares of bothr classes of  stock would: vote
equally.—V," 119, ‘p. 1399, 4.4 i y

Dow Chemical Co.—Stock - Offered—Smith, Barney &
Co. offered to the public June 28 after the close of the
market 75,000 shares of common stock (par $15) at $44.50
a share. This stock was not sold by the company and
none’ of the proceeds from the .sale will accrue to the
company, - ' ’ =
'_The 175,000 shares were owned by 'the estates of the late Willard
H,'Dow ‘and Martha L. Dow and:were sold . by the estates through

Smith, "Barney & Co. for the purpose of raising funds to. pay estate
and inheritance taxes.—V, 169, p. 2641.. -

(E. 1) du Pont de Nemours & Co.—Government Sues
Company as Trust and Asks Dissolution—Dissolution of
the company, whose total assets:of $1,585,000,000 includ-
ing a $560,000,000 investment -in-the .General: Motors
Corp., has gained it the ‘reputation as America’s largest
industrial combination, was sought June: 30.in an anti-
trust suit filed in Federal District Court, Chicago, by
Attorney General Tom C. Clark.—V. 169, pP. 2641,

Dynacycle Manufacturing Co.,
Statement Withdrawn—

The registration statement (No. 7651) . filed last September with the
SEC and, covering a proposed .offering of 100,000 shares of common
stock (80c par) at $5 per share through White & Co. of St. Louis,
was withdrawn June 21.

According to the request, the company was able to sell only 100
shares of the stock under the registration statement, which became
effective Oct. 22, 1948, which sale was not consummated (the inves-
tor's funds were returned).—V. 169, p. 2750.

St. Louis—Registration

é Etziersharp, Inc.—Management Upheld — Meeting Déte
& ; d

Follo\w_ing an order bijice-chanceuax Collins J. Seitz in Delaware

the ini of ‘Alley, Cole, Grimes and Friedman, Counsel ‘for the
corperation, * -
The Court held that the opposition meeting on May 17 was “invalid
;l;efgusg no; written notice” of 'the meeting was given to the stock-
olders.” © ’
Charges that the board -of directors -had made “‘misleading state-
memnts” -in its proxy solicitation 1letters had been ‘previously ‘dropped
by the Straus-Levien group. - - - | P
The Court's orcer. ruled on the, follo additional points:
4 (1) The -original _record date. of Aprﬂ%z» 1949 -was. held” to -have
een validly fixed by the board of directofs of Eversharp; Inc. -
(2) "The proxies -solicited -and obtained by the management weére
construed to be valid for purposes of the meeting to be held " on
July 15, 1949, T 4 ’ ) i
 (3) "The ‘preliminary injunction which- was issued by the Vice=
Chancellor on May 23, 1949 was dissolved except to direct the opposi~
tion meeting on July 5 to-adjourn' permanently,
- 14) The Strauss-Levien group ‘was directed to pay all court costs
in-the act.on.—V; 169,:p. 2750, ' =t i

Fairchild Engine & Airplane Corp. — Acquires’ Rights
to “Helioplane” -Design for- Military and- Commercial
Development— : .

This corporation has “been -licensed to use the revolutionary
“helioplane” principles  in designing military and commercial aircraft,
according to an - announcement on June 26 by L. B. Richardson,
President. :

Culminating negotiations started & year ago, the agreement with
Helio Corp. of Norwood, Mass., grants Fairchild exclusive manutac—
turing rights and world-wide sales rights for helioplanes in the
higher-horsepower. class designed for certain - specialized military’ oxr
commercial uses. 4 3

Dr. Lynn L, Bollinger, Professor at the Harvard Graduate School
of Business Administration, is Chairman of the Helio Corp.

Licenses Al-Fin Process to California Firm—

L. B. Richardson, President, on 'June 27 announced that this cor-
poration - has ' licensed  the United .Engine . & Machine Co. of San
Leandro, Calif., to use the Al-Fin process in manufacturing bi=
metallic pistons. ; ; AR
" This is the. sixth license.granted in the U, S, and abroad per-
mitting use of all the Al-Fin' process for molecular bonding of
aluminum. to steel, The process will be used to reduce top wing
groove 'wear in United’s Silv-O-Lite aluminum - alloy -pistons.

Boutelle Nominated for Presidency by Fairchild Group

Sherman M. Fairchild will .nct accept any office in this corporation
if his slate of directors wins the present management contest. Richard
8.  Boutelle, former .General. Manager of the airplane division at
Hagerstown, Md., has been nominated for the Presidency if the Fair-
child group wins, Both he and Mr, Fairchild would be directors,"

Announcement of these plans was made on June 27 by - the com-
mittee oppesing the present management headed by J. Cariton Ward,
Jr,,. Chairman, in a letter to stockholders setting forth the com~
mittee’s program, - ¢ 3

At the. same time, stockholders were urged by L. B. Richardson,
President, to “weigh the facts and information against the state~
ments, the charges and the c¢laims” of the committee headed by Mr.
Falrchild  which 1is asking stockholders te vcte for a new board of
directors at. the annual meeting-July 6. . . ~ .

In a letter to stockholders Mr. Richardson answered in detail state-
ments which he said had been.made .by Mr. Fairchild's committee to
“discredit the substantial accomplishments of your present manage~
ment.” Today the company’s net worth is. $15,000,000;~Mr. Richardson
pointed out, as against $1,600,000 -ten years ago, a record of progress
which is the “fruit of good -management and sound planning.” The
letter contained a point by point rebuttal of" every- so-called “issue’
raised by Mr. Fairchild’s committee; an analysis of ‘“the weakness
and fallacy of Mr, Fairchild's- platform”;. and ‘advice to steckholders
that ‘they * “should -know more about- the candidales proposed by
Mr. Fairchild’s committee,”,. together with . ‘factual comments” on
nine of these candidates. .

The  letter  sharply criticized Mr, Fairchild’s committee for its
“irresponsible - statement” - about - dividends. - My, ‘Fairchild and hig
committee have endeavored to confuse stockholders, .the letter con-
tended, - by continued reference to' the past dividend policy of the
corporation in relation to its.earned profits, -

“We feel sure you fully realize that profits are not only the source
of dividends but also' the ‘source of reinvested -capital,” ‘Mr. Richard—
son - explained, - el T

“The - financial strength rf -the ‘corporation now ‘rests on a sub-
stantial foundation, and, as you know, dividends were resumed in
1948, You' have also been. advised that (1)- based.on .continuation. of
present prefitable operations -throughout' the current “year, there is
every -reason 4o: expect improved results in both sales and ‘earnings
for 1949 as: compared with 1948, and -(2) that.your directors want
to -stabilize and: increase dividends :as soon as -possible.  These factors
;gl].dof course, have a bearing upon dividend .consideration ‘by the

ard.”
. Mr. Richardson’s letter included -information on.the following ean—
d:dates for directors onthe slate opposed to the present management:
Richard 8. Boutelle, Arthur F. Flood, J. A. Allis, William D, MclIntyre,
L. M.-W, Bolton, Grover ‘Loening, Chérles H. Colvin and A. L. Baker.

Mr, ‘MclIntyre is Executive Vice-President 2and Treasurer of Monroe
?}\:toFsglélhmir&ent Co., tsald; Mra !;;chnrdson,. which does .business with

e rchild corporation, an r. Bolton’s firm has ° ela~
uoné with t?c Monroe concern,: 5 * Miziness. relas

“Do you favor interlocking connections of ‘this nature?” -
ardson asked stockholders. AL M

Mr. Baker is 'Vice-President snd - difector .of Kellex Corp. ‘which is
engaged in the fleld of .atomic energy, it was explained, and the
Fairchild corporation is engaged in the field of atomic research for
the propulsion of aircraft, . Mr. -Richardson held that . this was anotheyr
situation; that could create a -conflict’ of interests and thus be detri-
mental to the corporation’s welfare.—V. 169, p. 2750, )

Fifteen Hundred Walnut Street Corp., Philadelphia,
Pa.—Income ‘Bonds Called for Redemption—
Al of the outstanding 15-year first mortgage 6% income bonds have
been called for redemption on July 15, 1949, at 1009 and accrued
interest amounting to -46.733% for the period from April ‘1, 1935 to
gxe date _:.}t ,{rgden&ptlon. cIl-'ayment'. will-be made at The Penhsylvnnls
ompany for Banking an Trusts, as trustee, 1 >
ALt SRkl g al ] 5th and Chestnut Sts.,
Homer Reed;- President, on June 13 further announced:
- “Under Pennsylvania law the corporation is required to withhold
corporate loans tax, at the-rate in effect when the unpaid interest
» accrued,, from the .proceeds of redemption payable to all taxable bond-
holders. ‘During seven years of this period the effective tax rate was
8 mills on each dollar of principal amount, of which the corporation
assumes 5 mills under.the Indenture. The total amount to be withheld
will consequently be 21 mills on each dollar of principal amount, or
2.1% of the principal amount of the bonds, This tax will be wlr.hl’zeld
only !rgm bond:mllders who :re resigents of Pennsylvania and whe
are not exempt from taxation- under - the Pennsyl
Property Tax laws.”—V, 167, p. 1807. el =

Firestone Tire & Rubber Co. (& Subs.) —Earnings—
6 Mos. End. April 30— 1949 1948 1947" 1946

*Net profit 1$8,149,907 $12,129,390 $14,168,206 $12,845 76
Earned per com, share__ $4.01 $6.04 © 3707 | $6.09
© *After Federal taxes. {Not including provision of $2,000,000 to co‘ver
earnings of certain foreign subsidiaries which can nob'now be re-

mitted.—V, 169, p. 1451, —t e 8
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 First Inland Credit Corp,, Chicago=—Organized— -

. Pirst Factoring Corp, of Chicago and Inland Industrial Corp.. will
comb.ne tireir capital resources and ‘top- management - personnel. to-

iform & new Illinois ‘corporation ‘known ,as First ~Imtnd‘ Credit- Corp.,
it was announced on June 27, 1949, .. : '
Engaging in-theé same generul fields- of - commercial. financing - as

did i:s component predecessor companies, the new corporat.on’s activ-
it.es, in. 1ts etiorts to provide working capital to a -widely diversified.
group of clients, will include: accouats receivable financing, accounts
rece.vable factcring, machinery and equipment loans, and inventory
financing. N e . “

} Ofticers of the méw company.are:' Otto Madlener, :President, and
‘Treasurer; Fuller. M. thscnild, Executive -Vice-President; Harry P.
Lawrence, Vice-Presidenf;.and. J.-A. Cobbey,.Secretary. -~ $
: Mic.. Madlener was Vice-President and Treasurer of the Scottish

American, Co., representing the New York factors, James Talcott, Inc.,-

from 1933 to 1938:
Brass: &, Copper Co,, |
the organizers:of
1940. . .
¢ Mr.. Rothschild was formerly managing partner:of Rothschild & Co.
and Pres.dent of Inland Industrial, Inc., liquidated in 1942 upon his
euntry into the armet
in November, 1945, Mr. Rothschild organized the Inland Industrial
Corp,, serving as its President until the present time. . =
Directors of the new organization, im.addition to Mr. Madlener and

-addition, -he had..been associated with Dalias
and Halsey .Stuart & Co. Inc. He.was one of

Mr. Rothschild, will include: W. 1. Orborne, Jr.; George A. Poole, Jr.,

Morris I. Leibman, Harry P. Lawrence, and A, F. Madlener, Jr.

. First: York Corp.—Purchases Bell Aircraft ‘Stock—
' “The corporation announced June 27 that it has acquired the 56,000

shares oi common -stock of the Bell Aircraft Corp, on whieh it invited:

tenders on June.3 and has accordingly. withdrawn the invitation.

First York now holds a majority of the Aircraft corporation’s com--

mon  stock. Prior to the invitation of tenders, First York and its
affiliates owned 162,000 shares of Bell common stock.—V. 169; p, 2528,

‘- 525 William Penn Place Corp., Pittsburgh — Financing
Arrangements Completed—New York Life Insurance Co.
and Mellon National Bank & Trust Co., have completed
arrangements, jointly, for the financing of a new 39-story
bank and office building to be built for this corporation
on a plot adjoining the present principal office of Mellon
in Pittsburgh, Pa., it was announced June 28.

It is estimated that New York Life Insurance Co.'s share of the
financing will be in the neighborhood of $20,000,000 and will be rep-

resented by 3% % first mortgage sinking fund bonds of 525 William
Penn - Corp. ;

' The lower eight floors of the new building ‘will- be owned and occupied -

by . Mellon. This part is estimated to cost $7,500,000 and will be
integrated with Mellon’s present bank building. The' balance of the
building ‘will be leased for occupancy by subsidiaries of United States

Steel Corp. under a long-term net-lease with 525 William Penn’

Flace Corp. : 4 ; .
- This arrangement of separate ownership of an existing building
marks the first time that such a type of ownership has existed in
Pittsburg in respect to a large building . structure. The  Cleveland
Terminal Building in Cleveland,” Ohio, the Union Station Building in
Chicago, and several other large properties in .other parts of the
country have previdusly been owned by separate parties.

" The new building will be erected by Turner Construction Company

in accordance with plans preparade by W. K. Harrison, M, Abramo--

vitz and W, Y. Cocken, Associated 'Architects.

' Florida Power & Light Co.—Financing Plan Cleared—

The SEC has cleared the bond and common stocK financing pro-
posal of the company subject to the. results of competitive .bidding
for the bonds. i
- The proposal involves the sale of $10,000,000 30-year first mortgage
bonds at competitive bidding, together: with the.sale of an.additional
2,100,000 shares of common stock "(no par) to Florida Power’'s parent,
American Power- & Light Co., for acash consideration of $6,000,000.
Proceeds of the financing would be used. for -new construction and to
repay short-term borrowings expected to.approximate $3,200,000 at
the time of the sale of the bonds and stock. ¢
. American has been authorized to negotiate for €he sale of its
holdings of ‘450,000 shares of the common stock of Kansas Gas &
Electric Company, and would use $6,000,000 of the proceeds for the
stock investment in Florida. In the event its investment in Florida
and other subsidiaries is -made prior to the sale of the Kansas stock,
American would make temporary bank borrowings of not to exceed

$13,000,000, which are to be repaid from the proceeds ‘of the sale of the:

Kansas stoek.—V. 169, p. 2418,

Flour: Mills of America, Inc.—Stock Distribution—

- ‘The directors on, June 24 declared a dividend of one share of new
5% convertible . preferred stock, par $20, for each  ten shares of
common stock held. payable July 15 to holders.of record July.5; This
capitalizes $921,716 of the earned surplus.

Cash . distributions of 30 cents each were made on the common
stock on Jan. 15 and April 15, this year, while in 1948 the following
payments were made: Jan, 15 and May 5, 30 cents each; and Sept.
20, 40 cents.—V. 169, p. 2751. = -

t

Gamble-Skogmo, Inc.—New Appointment—

. Clarence Gibson, Directer of Personnel, announces. the appointment
of Henry J. Frommelt as Supervisor of Training and Education for
this company.

."The corporation sells at wholesale to 1,800 independent dealers, its

. wholesale business in 1948 adding up to over $66,000,000, and dis~

tributes at retail through 515 of its own stores.—V. 169, p. 2642.

General Cigar Co., Inc.Jnu!u Directors, Ete,— -~

Philip. L. Bondy, Theodore Kaufmann and Julius Strauss have been
elected new directors. William Best, who has been with the company
since 1917, in charge of sales and advertising, has resigned as Senicr
Vice-President, but continues as a director. > t

Mr. Bondy is Eastern Sales Executive; Mr,-Kaufmann is in charge
of the company’s operations in Sumatra, Wisconsin and Ohio tobaccos;
Mr, Strauss is head of the manufacturing department.—V. 168, p..742.

General Electric Co. —- Builds Unusual Dual-Purpose
Locomotives— # 4

A unique type of dual-purpose, 3,060-volt, direct-current: locomotive
has recently been buiit by this company. in its Erie, Pa., plant for
the Chilean State Railway. ¢

For road service the locomotives are desighed to operate with
power being supplied to the four GE-754 traction motors directly
from the 3,000-volt, d-c, overhead line. In this service they have an
hourly rating of 1,500-metric horsepower and a continuous rating
of 1,285-mhp. .

. In switching service, the motors operate at 1,500-volt direct-current
power which is supplied by a dynamotor generalor set which obtains
power from the 3,000-volt overhead line.

Each locomative has two operating stations, two pantogrephs, is’41
Teet long ‘and-has a maximum permissible speed of 80 kilometers per
hour.—V. 169, p. 2528. Ta o v P

i General Instrument Corp.f—;Nev;) Director: Elected—

" Leicester W. Fisher, Vice-President of the investment counsel firm
of Van Strum & Towne, Inc., has been elected a director.—V. 169,
p. 1451 and 1561. & .
. General Motors Corp.—Stock Ownership Widely Dis-
tributed— :

- Widespread ownership of Gehcral-Motors among small investors is
emphasized by a recent company survey. It shows that 59% of the
GM stockholders own from one to 25 shares each, No individual holds
as much as 1.5% of the outstanding common stock.

The - total number of common -and- preferred stockholders for the
second-quarter of 1949 was 435,862, compared with 434,684 for the
first-quarter of 1949 and with 436,273 for the second-quarter of 1948.

There were 404,852 holders of common stock of record May 12, 1949,

gitized for ERASER

kp://fraser.stlouisfed.org/

ifst Factoring Corp., acting as its President since-

services. When he returned from military duty’

.Rentals, interest and miscellaneous

-~ and ‘the " balance-'of" 31,010 ‘represents -holders 'of - preferred-stock. of «--—~Heller-Brothers Co. (Ohio):

record April 11, 1949.. These -figures : compare with 403,707 common
stockholders -and 30,977  prererred ‘for the first-quarter of 1949. Of-
the preferred ‘stockholders in tne second-quarter of 1949, there were’
21,356 -holders of the $5 series prererred stock and 9,654 holders-of
tne $3.75 series preferred stock. T ‘ !
. Buick’s New Riviera Ready This Month— ;
Buick’s much hetalded Riviera is in production and will be making
its appearance on the nation’s highways this month it was announced
on Juné 25 by Ivan L. Wiles; General Manager of the Buick Division.
‘Lue rviera, ‘incorporating styling ‘pioneered by  suivk, was Iirsc
displayed to ‘the - public -at the GM show -in-New York's Waldorf-
Astoria -last- January. It represents-a -dec.ded departure irom present
day’ styling: but ‘it “still “retains-many- features characteristic of the

‘Buick line.—V. 169,-p.- 2528.

' General Public Utilities' Corp.—Electric Output—
+The electric.output or tais corporat.on’ior .the week .ended June 24
amounted to 112,566,878 kwn., 4 aecrease of 2,125,778 kwa. or 13%
1Tom .the corresponding. week..of last: year.—V. 109, b 2751,

* General Reinsurance Corp.—New Official—

Edward G. Lowry, Jr., President of the General Reinsurance Group,
anneunces the appointment oi Wihiam' A. Dunbar as Assistant Treas-
urer.of this corpuraiion and of Louis F. Steingraeber as. Assistant
Treasurer of North Star Re.nsurance Corp. . %

Mr. Dunbar has been wita tae General Reinsurance Corp. since
1928. Mr. Sieingraeber - has been assuciated with the North Star
UrgENiBawon iur tae Past z1 years.—V, 169, p. 1882. 3 - 4

Georgia & Florida RR.——Operating Revenues— -

- Period— - g . ‘Week End. June 21. - —Jan. 1 to June 21—
1349, 1548 1949 - 1948
"$6¢,257 $57,0.5 -$1,207,557 $1,223,905‘”
Week Ended June 14 =~ —Jan. 1 to June 14—

1v49 1940 1949 1948
$05,233 $54,575 $1,233,795 * $1,172,830

Operating revenues.....-
Period—

Operating Tevenues .-
—V. 169, DP. 2642.

Georgia Southern & Florida Ry.—Earnings— '

. May— 1949 1948 . 1947 1946
Gross - from railway. $603,162 - §6us,004 . $538,029°  $3v0,884
Net from  raillway. 174,094 165,536 v 149,447 . 24,601
Net..ry. oper; ihco Du,428. 50,208. 59,004 *11,048
From January 1—
Gross from railway.o..
Net from raihiway.
Netu ry. oper, iucome.__
*Deficit.—V, 169, p. 2418.

3,180,792
Yuu, 94
Zo6u,vol

3,101,978
633,902
240,736

‘2,638,785
711,379
202,179

2,417,511
489,535
154,932

Grand Trunk Western RR.—Earnings—
May— 1949 1948
Gross from railway. $4,153,000  $4,441,000
Net from.railway- 815,774 912,311
Net ry. oper. income___. 429,161° 24,022
.. From Jan, 1— ; Vi
Gross frum railway_.__ 19,551,000 20,213,000
Net from railway._ 3,028,043 2,T006,140° ° 5,927,322 *bud, 245
Net ry. oper. income...  1,3ub,948 639,213 1,801,603 *1,448,603
*Deficit.—V. 169, p. 2418. i : ¢

Granite State Electric Co., Lebanon, N, H, — To* Sell
Stock to Parent—

The company has received, SEC  authorization to issue and sell an
aduitional -5,000 shares of its capital stock “($100 par) to its parent,
New ‘Englandklectiic system: (usiun)-ior- $o00,u0U; Of”the proceeds,
$158,000 would be’ used to pay oir an'indebtedness of that amount
to: the parent ‘and $5342;000" -would--be - applied -to* reduction of ‘&
$400,000 bank 1oan.—V, 109, p. 2042, i ; Ly

Green Mountain Power Corp.—Recapitalization— <
. The corporation has filed a plah~of recapitalization with the SEC
under the Holding Company. Act,. : R
- -According -t -the -appiicavion;-the management: of Green Mountain,
which is a subsidiary: of New. England Electric System, believes that
the company's ‘“present common stock is without vaiue and should
be entitied to no voting power and to no share in the corporate earn-
ings-or assets, It is theretore proposed that the present authorized
common stock of the corporation will become void, that the preferred
stock be converted into: an equal number of shares of new common
stock entitied to sole yoting powers, having the sole right to dividends
and holding the entire -equity -in the corporate assets.”” The funded
debt of the corporaticn will remain unchauged.,.’ ; .

The funded debt of the company consists of. $7,750,000. of first
and refunding mortgage bonds 3% % serial due 1963; $1,243,000 of
Burlington Gas Light Co, 5% -mortgage gold bends due Jan. 1, 1955,
assumed; ‘and $375,000 of serial notes, 4%#% due 1949-1953.

The company has outstanding 46,2v4 shares of $6 cumulative pre-
ferred stock (no par) and 12,000 shares of common stock! (no par).
All of the common stock is owned by NEES. The preterred stock is
all held by the public and widely distributed -among approximately
2,800 stockholders, about 1,130 of which are residence of Vermont.

The company failed to' pay ius quarterly prelerred dividends due,
Dec. 1, 1946, and has paid no dividends since. No common stock divi-
dends have been paid since its acquisition by NEES in 1931.

Because of the preferred stock. dividend arrearages, the preferred
stockholders since Sept. 1, 1948, have held 80% vli'ihe votlg power
of the company.—V. 166, p. 2310. - ! 3 ’

1947

$3,922,000
940,454
492,068

1946
$2,392,000
*386,907
*60b, 116

18,225,000 12,549,000

Group Securities; Inc.—Earnings—

6 Months Ended May 31— 1949
Income from dividends and interest $2,924,271 $2,914,681 )
Expense 204,387 . 325,603 /357,651
¢provision for taxes ‘\ 22,413 32,637 23,214

Net income 2 $2,617,471 $2,556,351 - $1,395,042
Net gain on-sale of investments___ '~ 1673,120 725,454 | 501,094

*No provision has been made for Federal incomg taxes in the ac-
counts for both periods. iNet loss.

The company values the net worth.of the securities behind its
22 classes of shares at $62,254,981, as of May 31, 1943, This compares
with $72,446,464 six months earlier.

Of the total decrease in assets, nearly $7,000,000 reflected a drop
in .the market value.of ' porttolio securities held, The balance was
occasioned by the fact that during the past six months the company
redeemed more shares of its various issuesthan it sold.—V. 169,
p. 2209, ’

Harbison-Walker Refractories Co. (& Subs.)—Earns.

3 Mos. End. Mar. 31— 1949 11948 1947 1946
*Net profit after taxes. ~$1,762,370 '$1,328,761 $933,795 $434,011
1Earned - per- share $1.28 $0.96 $0.66 $0.2)

sAfter depreciation, depletion, estimated Federal and State income
taxes and in 1947 $150,000 (and 1846 $200,000) for possibie  future
inventory price decline, = fBased. on 1,334,995 common shares out-
standing.. tAdjusted figures,—~V. 169, p. 2642.

1948 1947
$1,775,907

Hecla Mining ‘Co.—Earnings— -

' ‘Quarters Ended March 21—
Dividends received ; 3

1949
$188,225
58,943

$247,173
33,129
3,789
20,900

= $189,355

1948
$188,225

$235,658
*Cr60,643
4,869
47,121

Total i
Expense ‘other than depreciation ‘and taxes....
Depreciation, etc.
Taxes accrued (estimated)

- Net profit .. ____. $244,311
Number of capital shares outstanding. 1,000,000 1,000,000
Earnings per share.. $0.19 $0.24

#Net receipts from ore sales (less $203,141 operating expenses).—
V. 168, p. 2325. N

" Profit after- charges__.

‘Loan-Placed-Privately—
The Mutual Life Insurance Co:.of New: York, it was an-
nounced -June-29, has made-a loan:of- $800,000 against
10-year 4% notes to the company. Proceeds will be used
to refund outstanding debt anda to add to net working
capital. =~ ‘ oo E A g

The company mnnu!aciures tiles, tools, rasps and steel.—V. 169,
p. 1114, :

(Walter E.) Heller & Co.—Earnings—

Quarters End. Mar. 31— 1949 . 194¢ 1947
*Net prorit $211,973 $104,477 $154,460
Common shares outstdg. - 328,441 320,441 520,437
Earnings per share.... . $0.50 $0.41 $0.33

*After all charges and provisions for taxes.—V. 169, p. 1114,

1946 .
$138,529
251,635

§0.33

. Hercules Motors Corp.—Earnings—
Quarters knd. Mar. 31—
{Net: profit. .
Capital shares outstdg.. 311,100 341,160
Earnings' per- share. 3095 P.dd
*Loss., PAfter charges and taxes.—V. 163, p. 45.

Hershey Checelate Corp.—Earnings— .

3 Months Ended Marcn 31— o) 1948
Gross sales, less discounts, returns

and adowanees ______._____.__ . §41,224,114 $39,959,827 ’
Cost: of goods. seld; shipment, seliing, .} N

admunis, and general expenses... 37,007,505 35,374,494) STATED

$4,216,519 _34.585,333 $5,782,980
32,220 7,562 132,610

$4,248,739
1,597,833
107,408

1947 1946
$4u4,177  *$819,307
11,100 311,100
$1.30 NiL

1948 Py
$296,628  $256,/T4

+1947
NOT

Profit from operations.
Other income, less misc, deduct.ons

Total income
Federal income: tax._ o
Commonwealth of Penn. income tax
Appropriat.on to-reserve tor future
inventory price decline.

$4,592,895
1,059,000
112,000

500,000
$2,321,895

253,843
771,475

$5,915,590
2,163,564
222,000

Net profit

$2,543,438
gonvertible‘ preference dividends...
ividend

Lui,080
71,4715

$3,530,026
'253,843
514,312

$1,296,577 - $2,761,870
2,057,250 685,749
$0.97 $4.68

Surplus: for period
Common shares outstanding
Earnings per common share.

*Including subsidiary.—V. 1

$1,404,277

2,057,250
- $L.08
; P. 2325,

-~
Hewitt-Robins, Inc,. (& Subs.)—Earnings—
Quarters End. Mar, 31—« 194y 1y2d 247
Net profit after.charges L {
and taxes ___ --  $219,805 *$108,092 $373,569 *$417,772
Capital shares ou 278,714 218,14 240,714 278,714
Earnings per'share $0.79 Nil -, 5l.34 < °Nil
“Net loss, Net'sales for the 1949 quarter amounted ‘to $5,333,619.
—V. 169, p. 6. : : :

1946

Heyden Chemical Co.—Earnings—
3 Mos. End. Mar. 31— 194y 4ud
.Gross sales less returns
and allowances.
Net income after taxes_
*Earnings per com. sh..

1947 19467

$7,285,894 $7,184,952 $5,923,854  $5,389,823
.565,293. . 1,1.0,656 766,875 910,875
$0.58 $0.52 $0.57 $1.83
“After provision for preferred dividends. Ryl
NOTE—Sales in 1948 include for the first time those of American
Plastics Corp., manufacturer of cacemn plastics at bainbridge, N. Y.
which 'is ‘now a’wholly’ owned subsidiary.—V. 169, p. 1226.

i

i = N
Hickok -Manufacturing Co., Inc; — Inaugurates “Bys
Producet”. Unit— Y . ‘ ¥

This company has established a By-Product Division, Alan Hickok,
Vice-President and General Manager, -annouuced on-June 27. ., .-

Mr.” Hickok' explained that the purpose of the new division is “to
develop additional outlets and production facilities to utilize scrap
from the regular production of leather. belts, men’s jewelry, garters,
suspenders  and wallets.”—V. 169, p. 2419. e

Hinde & Dauch Paper Co.—Earnings—
Quarter End. Mar. 31— 1949

Net sales $8,407,209

1,375,665
515,000

$860,665

*1947 1946

$9,124,391  $5,892,278
2,026,645 689,103

836,300 263,000

,$426,109

Lozw
$9,070,777
1,063,023
+0u,000

$1,163,029

Prov. for Federal taxes

Net profit 5
Common shs, outstdg.., ~ 476,379 476,519 476,379 . 427,824
Earns. per com. share__ $1.81 $2.41 $2.37 ,.$80.99

*Revised to include year-end adjustments. FAfter dividend require-
ments on preterred shares then outstanding.—V. 163, p. 183.. i

$1,130,345

Holland Furnace Co. (& Subs.)—Earnings— ;
Pericd End, Mar. 31— 1940—3 saud 1940 +w43—12 Mo0s.—1948
*Net profit ——eee—eeeo - 1$390,037 1$54,500 = $3,697,943 $3,760,018
No. of capital shares.. 400,884 900,664 900,884 .900,884
Earnings. per share Nil Nil $4.10 $4.17

sAfter all charges and Fecderal income taxes. tNet loss.—V. 167,
P. 2686. r

Home Gas Co., Pittsburgh—To Borrow from Parént—

The company, subsidiary of Culumbia Gas Sysiem, Inc., has received
SEC authorization to borrow an additional $600,000 trom Columbia
Gas. The borrowings, to be represented by 3%% notes, are in addi-
tion to $2,400,000 of borrowings previously authorized by the Comy
mission, Commission action with respect to the $600,000 having been
deferred pending action by the P, S. Commi:ision of New York, which
approved the transaction on June 1. “Tne additional borrowings are
to he used by the company to finance its constructiol’ program.—V, 151,
p. 2352,

Hotelevision Inc.—Registration Statement Withdrawn-

The registration statement (No, 774s) filed with the SEC Nov. 3
last and covering 480,000 class A shares (par 25c.) was withdrawn
May 23. The registration statement became effective. March 11 but
no shares were sold. NS i

The company on ¥ 17 filed a letter of notification with the SEC
covering 300,000 sfiares of class -A stock (par. 25¢.). Underwriter,
Cantor, Fitzgerald & Co., New York. It is proposed to ,o;fer the
shares at $1 per share and use the prcceeds for working capital, etc.

T —V. 169, p. 2210,

Household Finance Cgrp.—Sells Note Pribately—-—i?&,; E.
Henderson, President, announced Juge 28 that the coms
pany’ had sold a $5,000,000 (Canadian) 3% % note due

June 1, 1960, to The Prudential Insurance Co. of America
‘at 100 plus accrued interest. The proceeds were used to

prepay a like-amount of Canadian short term bank logns

bearing interest at 412 % per annum. i x

Company’s Canadian subsiaiaries lend Canadian’ dollars. to their
customers. - To. the extent that the company finances this "operation
with borrowed 'Canadian dollars, the exchunge risk  is neutralized.
The' management desired to take advantage of the current interest
rate- for long-term Canadian debt and believes that the issuance of
the 11-year note to fund current Canadian bank debt is advantageous
to the company.—V. 169, p. 803.

." “Hovings Corp. (& Subs.)—Earnings— ¢ S

Quarter Ended April 30— 1949 1948 1947
Net sales $6,063,086 $4,861,054 $4,982,33!
Net profit after income taxes-. .- 41,289 98,876 185,315

Earnings were equal to 20 cents per common share for the .1949
‘quarter, which compares with 16 cents for the corresponding quarter
in 1943.—V. 169, p. 206.
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 Hudson & Manhattan—Correction— S e
‘' Henry E, Peele (not Peelle), former President, was -elected Vice-Chair--
man June 14, - See also V. 169, p. 2752. o g Gl %

s

Hudson Motor Car Co, (& Subs.)—Earnings— " )
uarters End. Mar, 31— 1949 1948 1947 1946
'Nev. profit . $3,678,236 $1,451,387 *$1,791,225 - 1$146,872
Shares outstandi 1,906,573 1,815,783 1,815,783
Earnings per share $1.93 $0.80 . $0.99 $0.09
sAfter charges, including depreciation, interest and provision for
Federal, Stat,:s and income taxes. -1Includes 852,202 tax credlt.——'
V. 169, p. 2528. i

* Hugoton Production Co. (Kansas)-—Dehvery Ruling—
The OUniform Practice Committee of the Natfonal Assoclationof

Securities Dealers, Inc., District No, 13, on June 23 announced: .
All “when distributed” ‘contracts in this company’'s: capital stock

(par value 1) shall be settled on June 29, 1949, - )
All contracts on and after June 27, 1949, shall be regular way, unless

otherwise specified. «
- 8ee also Panhandle Eastern Pipe Line Co. in V. 169, .p. 2755,

~V. 168, p. 2008.

Hupp Corp. (& Subs.)—Earnings—

- Quarter Ended March 31— 1949
Net loss 815,664

—V, 168, p. 345, :
"Huyler's (& Subs.)—Earnings—
12 Months Ended March 31— $1949

Profit before Federal taxes. $176,415
Reserve for Federal taxes (est.)_——- 63,349

$113,066

1947
$32,522

1948
$122,118

#1948 « ... 11947
$751,992  $1,498,828,
291,625 567,176

$931,652°

Net profit — $460,367
Cummo% shares outstanding.. 229,930 - 242,180 229,205,
Earnings per common share_...... Nil $1.43 $3.57,
- #Inciudes earnings of Rotem. Realty Corp.- for 6% ‘months and earn-
ings of Metro Chocolate Co., Inc. for 1C%' months and is after allowing
for a loss of $29,479 for the period May 8, 1947.to March 31, 1948 of
H. L. Hildreth *Co, and Phoebe Phelps Caramel Co., Inc., subsidiaries,’
which were acquired by Huyler’s on May-8,- 1947,-and a loss -of $4,183-
of Holbrooke Candies, Inc., for the three ‘months ended 'March 31,
1948, a subsidiary which was acquired by Huyler's as of Jan. 1, 1948,
iIncludes earnings of $279,877 of Metro Chocolate Co., Inc. and Rotem’
Realty Corp.,-such being-the earnings of said subsidiaries only rrqm-
the date of acquisition on May 29,.1946.- §Includes ' the,. income - of
Holbrooke Candies, Inc., a subsidiary acquired on Feb, 5, 1948, of
$12,348 after taxes, and th¢ income of Drury Lane Chocolates, Inc., &
subsidiary incorporated March 26, 1948, of .$4,236 after taxes, also
the income of H. L, Hildreth Co, and Phoebe Phelps Caramel Co., Inc.,
of $8,690:—V, 169, p. 1779. >

! Hydraulic Press Manufacturing Co. (& Subs.)—Earns.
- Quarter Ended March 31— 1949 - | 1948 1947

Net sales . $1,303,268  $1,533,324  $1,418,178
Profit before Federal income taxes.. 86,706 15,123 44,437
Federal i taxes 34,500 < 6,000 17,400

Net. profit $52,206 $9,123
Common shdres outstanding.- 166,168 166,719
Earnings per conrmon share .80.28 $0,02
eV, 168, p..345. e 2 §

. ‘Illinois Bell Telephone Co.—Halts Work Program—

' The company June 27 ordered halter or deferred almost half the
¢onstruction in progress or scheduled under its current $100,000,000
program of improvements and expansions, i

The action resulted, the directors .announced, from a decision-on
June 22 in which Judge Frank M, Padden of the'Illinois Superior Court
denied the company’s petition for a temporary -injunction . which
‘would “have permitted company to' collect an: additional, $26,500,000
ennually from -its customers through higher charges, 7y
/ The directors ordered work halted immediately. on - $12,000,000 of
improvement and expansion projects already under construction, .They
also. ordered that no commitments he made on contemplated .con=
struction to cost $34,000,C00 more. The delay, according to the ana
nouncement, i{s “for a month up to an indefinite period.”

Circumstances ‘which forced. these decisions, the directors gaid, also
will affect employment,

. ¢ “First -effects,”” the announcement gaid, “are apt to be felt by
outside contractors and subcontractors and by the Western Electric
Co. at whose Chicago-Hawthorne plant much of our telephone service
equipment_ is snade. And as our construction aclivities continue 10
slow. down the effects will be felt by our plant forces, We already
have halted all hiring of men,” : 5
, -The directors voted to withhold  further authorization for short=
term "borrowing. Construction in the last 12 months, the directors
$aid, -had been financed by short-term loans, ot which about $90,000,000
were ouistanding, .

On May 12 the Illinois’ Commerce Commission granted the company
temporary rate increases to produce $7,600,300 a year, or less than
@ fourth of the $34,100,000 the compsny had asked. The company
then petitioned unsuccessfully for the temporary = court . injunction
that would have restrained the ICC from interfering with the company

166,719
$0.13

in putting into effect charges that would have produced the full -

amount, The Commission expects to rule by Oct. 10 on the compahy’s
getlzt;gg for permanent increases to produce the $34,100,000.—V, 169,

gllmons 1?ow{:&r Co.—Registers With SEC— " :
ompany has filed a registration statement with the SEC proposin
the sale at competitive bidding of $15,000,000 of ﬂrstfmortgarg)e lr)’ondsg‘
serfes due 1979. The bidding will determine the underwriters, the
interest rate, offering price and uderwriting terms. ’
Proceeds are to be used for the payment of short-term bank loans
made for financing construction expenditures and the balance for new
construction. The loans, payable to Chase National Bank, New York;
Guaranty Trust Co. of New York; First National Bank of Chicago;
Harris Trust & Savings Bank, and City National Bank & Trust Co.
of. Chicago,  total $8,000,000. The construction program, .for the years
:Q;Qev:agéﬁzi,‘ tiil'lx"volvtesuest.lr;latedh expenditures of $95,000,000, including
i ating station for the company’s Northe i
has not yet been authorized. panys X S Pilag, vl

Receives $1,300,000 Liquidating Dividend— g
' This company on June 24 received a liquidating dividend in the
emount of $1,300,000 from its wholly-owned subsidiary, Liquidating
Railway Corp. This amount has not previously been reflected in the
accounts of Illinois Power Co., the investment in that subsidiary hav=
ing been carried at a nominal value, < =8 ! i, 4

The receipt by Liquidating Railway Corp. of a refund on prior years’
Federal income taxes provided substantially all the funds required
dor the payment of the liquidating dividend. Illinois Power ‘Co. has
1,916,805 shares of common stock outstanding.—V, 169, p. 2752. ’

: Independent Plow, Inc., Neodesha, Kan.—Stock Of-

fered—McDonald-Evans & Co., Kansas City, Mo., recent-

1y offered 1,000 shares 6% cumulative preferred -stock

,atEpa:‘r ($}00)é v«;‘xth stock purchase warrants, - :
ach preferred share carries a warranty giving the hol

option to purchase 15 common shares ($1 pafl atg prices ge?-ershgxl'g

to each July 1, inclusive, as follows; 1950, $1; 1951, $1.50: 1952 $2
groceeds will be used for working capital, d ! e
-ompany was organized April 21, 1949 in Kansas and acqui

‘assets of Chemical Machine, Inc. Company manufactures glozvesd ;x}:;

plans to develop other farm machinery.—V, 169, p. 2528. :

Indianapolis Public Loan Co., Inc, — Debentures Of-
fered—As mentioned in our issue of June 27 City Secur-
ities Corp., Indianapolis, on June 13 offered $170,000 5%
sinking fund debentures due 1964 at 100 and interest.
The debentures were offered to residents of Indiana only.

Dated May 1, 1949; maturing May 1, 1964. Denom 1.00
Interest payable semi-annually! May 1 and Nov, i,s v'vitg attlln‘: sfsiegt

igitized for FRASER

aser.stlouisfed.org/ .

1,538,810

$27,037

interest paying date Nov, 1, 1949, Indiana intangibles tax .payable
by the company. Indiana National Bank of- Indianapolis trustee and’
coupon paying agent, City Securities Corp,, sinking ituna agent. Can-:
able in who.e or-in part on any interest paying-date on 30 days’ prior
notice before May 1, 1954, at 105%; on May 1, 1954, and prior to’
May 1, 1453, at 103%; on’ May 1, 1959, and prior to May 1, 1963,
at 101%; en May 1, 1963, and théreatter at 100%; plus in all cases
accrued interest to the date of redemption.’ The debentures are callable.
at par and accrued interest only tnrough opzration .of the sinking
fund as stated more fully below, | =R, £
- HISTORY AND BUSINESS8—Indianapolis Public Welfare Loan Asso-,
ciavion was incorporated in 1312 and cuntinued to do pusiness under
that name until March, 1945, at which time the business was sold to
the newly formed Indianapo.is Public Loun Co. The latter company,
operated as a partnership from April 1, 1945 to March 31, 1943, and
the partners-therein were.the present officers of the company which
was incorporated in Indiena, March 30, 1949. - The new company will
continue to operate the business as carried on by the predece;sor com-
panies during the past 37 years. Company operates under the provisions:
of the Smail Loan Act of the State of Indiana. The business is.the,
making of direct instalment loans to fami.des and individuals.

Loans are made only to persons who are gainfully employed or who
have a regular source of independent income. These loans are made
to the large body of workers and persons of moderate income. As of
March 31, 1949, 80.97% of the company's loans receivable were on:
household goods and appliances; 4.15%  were on automobiles; 16% were
miscellaneous security, and 14.72% were on an unsecured basis. i

", PURPOSE—Approximately $158,300 of notes payable to banks will be
.2 paid from the net proceeds of this financing. e ¢

EARNINGS FOR YEARS ENDED MARCH 31

1949 1948 1947 + 1946
$594,533  $584,718  $505,902 ... $417,502"

132,842, 119,660 _ © 83,864
2,598 3,449
4,845 4,809

$141,286 $127,918°
13.969
63,879
16,805
15,423

Loans outstanding

Income—

. Interest collected ...

. Insurance commissions
Recover, on bad debts

100,419
2,576
1,520

$104,516
11,090°
54,475
©26,608-- -
9,640

.-$36,352
10,036
18,310

5,211
..5,198

Total Income _
Interest paid __.
Operating expenses: _.._
Bad debts charged oif_.
Prov. for Fed. inc. taxes *

19,082
13,623

o *Net inc. hefore extra- ! ;
ordinary. charges.... $26,231 $27,833
*Amortization of premiums paid on purchases ‘of. notes' receivable,
less recoveries on receivables written off by predecessor owners, were’
charged to .income -as :follows: . 1948, $23,605; 1947, $78,834;. 1946,
$18,262.—V. 169, p. 2753, , g SATRIAS
International Business Machines Corp.—Unit Promotes
Official— o Fo LI A
J. E. Brent, General Sales- Manager of the International Business
Machines Co. Ltd.;, of Canada, with headquarters in Toronto, has been
elected Vice-President of that company,—V. 169, p. 2643, - ¥

International Nickel Co. of Canada, Ltd. (& Subs.)—
Earnings— i i

3 Months Ended March 31— 1949 1948 1947 ¢ .
Net sales ) $55,624,831 $45,667,328 $39,866,118
Cost and expenses 33,494,380 ~ 27,525,636 24,171,928

$22,130,451 318,141,692 -$15,694,190
306,231 . -~280,327: . 261,415,

$22,436,682 $18,422,019 $15,955,605.
2,158,760 - 2,006,327 1,943,353
896,609 762,415 713,549
AR08 750,000

.-, $19,381,313 $15,653,277 $12,548,703
5,237,572 - 4,618,808

y Oberating pr«;ﬂt-
Other ‘i

Total income
Depreciation and depletion.
Retifement system’
Contingencies

. Profit before taxes .
Provision for taxes based on mcom’e; 6,618,846

. Neb profit .. 12,762,467 $10,415,705 $7,929,845
Earned surplus 197,536,906, 89,518,739 . 87,105,510

Total surplus -me--$110,299,373 $99,934,444 $95,035,355°
Preferred ‘dividends _ e 483,475 ,47 ,475
Common dividends 5,831,267 5,831,267 - 5,831,267

- Earned surplus end cf perfod__._$103,984,631 $93,619,702 $88,720,613
Earned per common share $0.84 $0.68 $0.51
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

ASSETS— Mar. 31,'49 Dec. 31,48

8 $
Cash : 27,831,261 28,908,287
Short-terny securities (including treasury bills : '
59,927,046 44,101,078,

and tax notes)

Government . and other marketable securities )
12,891,000 = 23,505,818

16,976,617 . 18,242,644

(at or below cost)
Current accounts receivable (less reserves)__..
Inventories (at- cost or market, whichever is

lower)
Securities held against retirement system re-
-.serve (at or below cost)

Miscellaneous securities (at or below cost)

Account receivable due 1949-1951 8,166,550
Insurance and. other prepaid items 363,173
Property account (Net)-ceeeceeooo o R 125,108,008

Total 327,514,371 3_2‘3,295,083
LIABILITIES—

Accounts payable and payrolls

Preferred dividend payable May 2, 1949

Taxes based on income :

- Retirement system reserve

Contingent, exchange, insur, and other reserves

7% preferred stock

Common stock without par value (issued 14,-

584,025 shares) 3

Capital surplus

Earned surplus "

Surplus arising .from . transfer. of nickel prop-
erties in Finland

66,675,592

8,877,879
697,245

66,056,185,
9,112,074

10,763,307
483,475
16,054,407
8,877,985
18,349,470
27,627,825

10,950,832
483,474
17,854,022'
9,127,189
18,341,564
27,627,825

60,766,771
60,606,500
.97,536,906
20,000,000

327,514,371 323,295,083

60,766,771
60,606,500 «
103,984,631

20,000,000

Total
—V. 169, p. 700.

Interstate Telephone Co. — Bonds Placed Privately—
The Mutual Life Insurance Co. of New York and the
‘Connecticut Mutual Life Insurance Co. have purchased
$1,000,000 of 3% % first mortgage bonds due in 1979
from the company, it was announced June 30. The insur-
ance companies each purchased $500,000 of the issue. The
agents in the transaction were Paine, Webber, Jackson
& Curtis; Stone and Webster Securities Corp., and Mit-
chum, Tully & Co.” . | ‘

The company, which provides telephone service in Idaho, Montana

- and. Washington -communities, will use the proceeds of the loan for

new construction.—V. 169, p. 1227, 1008,

Investors Mutual Inc., Minneapolis — Registers With
SEC— ' {

The company has filed a registration statement with the SEC cov~
ering 4,000,000 shares of its capital stock.—V. 169, p. 2753. .

Jack & Heintz Precision Industries, Inc.—New Presi-
dent, Etc.— . . ) o

Frank R. Kohnstamm, formerly Senior . Vice-President, has been
-elected President and Chief Executive Officer, and Kenheth G.
Donald, formerly President, has bceome Chairman . of the  board.
O. T. Hess, Secretary, has heen elected Vice-President,

“dent on a temporary basis.—fv, 169, p.

‘Other ry.. tax accrualsi
-Equipm't rents (net.Dry -

$22,700 *".- ~'$l’l.595:.

‘Other ry. tax accruals__
< Equipm’t rents' (net Dr)

‘Other deductions

i M.—._.Donéld, Vice-President of Robért Heller & Associates, nationally
known husiness management. consuliants, had been serving as Presi-‘
2643, v £

. Jamaica Public. Service Ltd. (& Subs.)—Earnings— -

Period End. Mar. 31— 1949—Month—1948 ~1949—12 Mos.—1948
Operating revenues __.__ 193,817 $208,933 « $2,134,007 ' $2,160,250
Oper. exps. and taxes.. 128,263 - 163,022 1,475,517 1,584,513
Rctir,” reserve-aecruals: 14,167 112,500 . 155,000 l.35,00()1

$51,382 - $503,491 . $440,737
163 120607 . 11,971"

$516,098  $452,708
125,389 . 110,048

$390,709  $342,660.
155,888 143,657

$33,411
Dr360

$33,051
10,836

* Utility oper, income_’;
Other income (net)--_-

" $51,545
10,970

Gross income
Income deductions ..

Net income __._____: '$40,575
Preference dividend ‘requirements

$199,003

Balance appiic. to common stock and surplus_. ' - $234,621
74 $1.47

Earnings per common share—135,000 shares_ .. $1.
—V. 109, p. 2420. "

- Joy Manufacturing Co. (& Subs.) —Earnings—
. 6 Mos. End. Mar. 31— 1949 1948 1947
Net sales. _ $31,780,595 $28,756,014 $24,430,703
Profit before inc.. taxes 5,172,517 - 5,002,517 .4,602,813
Fed. & State inc. taxes - 2,033,000 1,963,000 1,871,000

$3,145,517 - $3,039,517
854,856
$3.56

1946 -
$3,065,809_
, 1,313,304

600,150

$713,154
673,486
$1.06

$2,731,813
669,856
$4.08

Net profit
Capital shares outstdg..’
Earnings per share._ ..
—V. 169, p. 2643. -

Kansas City Southern Ry.—Earnings—

Period End, May 31— 1949—Month—1943 1949—5 Mos.—1948 "¢
Railway oper. revenues_ - $3,357,385  $3,330,307 $16,812,543 $16,384,803
Railway oper. expenses_ - 1,935,919 . 1,735,113 -. 9,360,949 - 0,866,110
Pederal income taxes_-. 325,000 445,080 1,775,000 2,040,000
160,000 " 182,000 850,000 908,000~
187,281 *. 111,557 ... 919,225 636,492 4

7,982 - 5,302 . 4,107 30,673,

“ Net ry. oper. income- ~ $741,203 ' '$851,336 83,903,262 ' $3,903,528'

EARNINGS OF LOUISIANA & ARKANSAS RY. CO.

A $ (Separately operated subsidiary) et N i
1949—Month—1948 1949—5 Mos.—1948 .
$1,571,283°  $1,762,091" - $7,689,650 $.,004,654 «
1,005,588 . - 992,225~ 4,946,399 4,615,713
148,000 .. 223,200 669,000 996,700
81,764 88,004 402,147 431,169
48,353 106,399 = 290,138 528,670

8,923 . 16,820 113,667 . . 82481

$278,655 ' §330,443: $1,308,299: $1,349,921"

Jt. facil: rents (net Dr)

. Period End. May 31—

Railway oper. revenues.
Railway -oper. expenses._
Federal income taxes___

Jt. facil, rents (net Dr)_

Net ry. opcr.-inéomc-;
—V. 169, p. 2420.

Kansas Gas & Electri¢c Co, — Underwriter, for Stockj

Selected—.

. American Power & Light Co, and Kansas Gas & Electric Co. have

gelected Union Securities Corp, to form a group to negotiate for the.

purchase and distribution of 550,000 shares of Kansas Gas and Electric

Co. common stock (no par). 2 {
The Union Securities- Corp. said that it was planning to ‘d;strlbube

the stock, subject to clearance by the SEC on July 7.

¥
Of the total number of shares to be offered, 450,000 shares represent
remaining holdings, of .American Power & Light Co.,  which are being
disposed of in connection w.th its reorganization plan. The remaining

- 100,000 shares are being sold by Kanras Gas & Electric Co. to pmvlgiq

funds for its constgucbion program.—V. 169, p. 2753. §

Kansas Oklahoma & Gulf Ry.—Earnings—
May— 1949 1948 1947
Gross from railway._.._ $477,743 $445,379 $411,667
Net -from - railway______ 214,943 205,550 185,841
Net Ty, oper. income... 97,585 74,271 83,123
From Jan. 1— & G i
Gross from railway.__:

Net from raflway._
Net ry. oper. income._.
—V. 169, p. 2420.

1946 .
$206,627
125,759
57,438

1,524,602
625,373
21,470

2,327,333
1,064,772
599,921

2,124,102
1,092,809
519,699

2,395,707
1,110,975
471,072

Kansas Power & Light Co.—Parent to Distribute Shs.
' Thé North American Co. has requested SEC authorization to: dis-
tribute on Sept. 1, 1949, to its: common. stockholders of reco'd Aug.
2, 1949, 2,143,156% shares of the new common: siock - ($8.75 par)
of Kansas Power & Light. : * i

The distribution, in partial liquidation of North Amecrican, s to bhe
made on the basis of 1 share of the Kansas stock for each 4 shares
of North American common then held.

The Kansas stock, in the amount of 3,800,000 shares ($5 par), is
held by North American Light & Power Co. The latter, a subsidiary
of North American, is now in the process of liquidation and dissolution,
as a result of which the Kansas stock will be transferred to North
American.

- In connection with a pending proposal to merge Kansas Electric
Power Co. into Kansas Power, the latter’s 3,800,000 common shares
will be reclassified into 2,143,158 shares of $8.75 par common. These
new shares will be received by North American in -exchange for the
3,800,000 shares of which 2,143,156, shares will be distributed to
North- American’s stockholders. The remaining 1% .shares are to’ be
sold for cash by North American, . o

Upon distribution of "the 2,143,156% shares, North American will
cease .to own directly or indirectly any securities of Kansas. Divest=
ment of North American’s interest in the Kansas company (among
others) was ordered by the Commission in 1942,

The SEC has given interested persons until July 15 to request a
hearing.—V. 169, p. 2420.

Kellett Aircraft Corp.—Transfers Operations—

The corporation on July 1 transferred its operations from Norti
Wales; Pa., to facilities at Central® Airport,. Camden, N.- J., it was
announced.—V. 169, p. 701. )

Kennedy’s, Inc,.—Earnings—
“ 3 Mos. End. Apr. 30— 1949 1948 1947 1946
Net sales of all depts..  $3,290,781 $3,579,406 = §3,986,714 - $3,743,443
Net inc. before reserves— 85,103 . 205,550 391,500
Federal taxes on income 78,109 148,770
Res, for contingencies_ - 15,000 30,000

Net income i $52,764 $112,441 $212,730
¢*Earns. per com. share. $0.24 $0.64 $1.31
*Based on 150,000 shares outstanding.—V, 168, p. 2432.

'Kerr-McGee Oil Industries, Inc, (& Subs.)—Earnings

Nine Months Ended March 31— 1949 1948
Total operating revenues - $11,223,304 . $9 225,905
Operating charges 9,105,000 7,328,770
Depletion and depreciation 1,042,152 979,306

$1,076,152
84,758

1

156,318
15,000

$240,000
$1.49

$917,829 .

erating income
or g 214,589

Other income

$1,132,418
189,600
20,651

$1,160,910
202,265

*Total- income

Provision for-iaxes on income.
' $958,645

$922,167

Net income
48,612 53,792

Preferred . dividends. ..
Common dividends __. 196,558 126,911
Earnings per comm9n s = $0.87 $1.03

NOTE—No provisicn was made for taxes since operations of company
are such that it does not appear that any. such tax will be due for
the current fiscal year, the report states.
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. BALANCE SHEET, MARCH 31, 1949
_ ABSETS—Cash,

-and $4,000 notes receivable discounted (approximately $20,983 secured

by mortgage on drilling tools), $22,914; accounts receivable—custcmers ~

and others, less $5,847 reserve for loss, of which $1,457,798 'is pledged
Lo secure $1,281,338 notes payable (contra), $3,221,248; due from al-
filiated companies, $24,776; due from officers- and employees (less
$2,750 notes receivable discounted), $27,836; contracts in process—.
expendir.ur_es on incomplete contracts for others—contract™ value of
foetage drilled $112,713 of which $50,265 was pledged to -secure $38,662
of notes payable (contra), $56,727; inventories, $1,297,755;" deposits
and advances, $31,585; prepaid expense, $156,071; invesuments and
advances, $478,325; properties, plant, and equipment (after reserves
géagségBS,SS‘l), $10,770,655; deferred charges, $1,129,588; total, $17,~
« LIABILITIES—Notes .payable to banks, secured by proceeds from
eertain aecounts receivable and drilling contracts (contra), $1,620,000;
notes payable, $23,680; accounts payable, $1,218,430; accrued taxes,
other than taxes on income, $94,512; accrued payrolls payable, $67,«
902 accrued insurance payable, $2,133; accrued interest payable,
$10,574; Federal and state taxes on income, $52,170; due to. affiliated
companies, - $126,354; dividends payable, $583; notes. payable to. bank
(3% %), $6,325,667; cumulative convertible preferred .stock (par value
$22.50 each), $1,211,535; common stock (par value $1 each), $1,052,-
624; paid-in surplus, $3,191,689; earned surplus, $2,895,555; less .cost
of 12.3 shares of common stock held in treasury, Dr$22; total, $17,-
893,385.—V. 169, p, 1885, - :

t

Kimberly-Clark Corp.—Earnings—
[ (Including' Whnolly-Owned Subsidiaries) N
Period End. Mar, 31— 1949—3 Mos.—1948  1949—12 Mos.—1948
o ’ s .8 $ :
25,200,124 ‘117,475,752
21,649,521° 95,437,442
1,915,962 7,993,342

14,044,968 10,996,161
284,523 " 452,963

14,329,491 11,449,124
647,785 ' - 345,656

5,778,166 4,351,584
17,903,540 6,751,884
19,400 285,231

$
96,087,379
17,835,558
:1,255,661

ﬁet sales
Tost of -sales.
General- & selling exps.’

26,100,477
21,261,394
2,035,887

! Profit from operats.. 2,783,196
Other inctme ‘(net)-_-- 155,718

2,634,641
138,942

Gross income ___.__.
Bond int. and oth. int.
State and Canadian in-

come taxes (est.)..._

2,938,914
244,724

2,773,583
96,441

1,061,474
1,615,668
206,785

1,232,254

Regnninder.
#Net income of whally-
owned subsidiaries___

- 1,461,936
72,705

Net income bef. prov.
¢+ for pid. stock divs.
Prov. for pfd. stk. divs,

1,534,641
- 185,227

1,822,453
185,227

- . Net prof. on-com.stk. 1,637,226
Profit per  common shr, ¢ $1.09
*Net income of: William Bonifas Lumber Co. and North Star Timber
Co—V.. 169, p..2420. . L A o i s
5 ) 5
Lake Superior & Ishpeming RR.—Earnings—
May— 1949 1948 1947
Gross from railway____ $466,031
Net from railway.. 243,285
Net ry. oper. income__. 186,047
* From Jan. 1— ‘
1,023,534-
196,757

58,787

7,982,941
740,908 ..

7,037,115
:."7140,908

6,296,207
$4.20

'1,349,414 7,242,033
'$0.90 ' $4.83

1946 *
$459,241
250,600
152,520

1,112,102
257,567

. 80,118

- *Defleit—V. 169, P, 2529, - ., e

Lakey Foundry & Machine Co.—Earnings—
6 'Months Ended April 30— 1949 . 1948
Net sales _ ; $7,939,086 . 7,944,245
Cost of products sold._ - : 6,665,514 - 6,698,297
 Depreciation o 87,421 66,042
Selling and. administrative, exps..__ 202,613 195,436

$983,537 . $984,471 -
16,739 5,190

* 186,003

863,336
181,129
41393

257,451
-#437,642

1947 -
$6,925,565
5,825,750
56,821
.1175,246

$8617,749

Other. income ‘expenses) - 20,788

$989,661 + 7
317,000

-} Total income S A A i ‘.‘
Federal ‘taxes on income:-(est.)——av .

$1,000,276
381,000

$619,276
490,338 490,338 490,338
$1.26 $1.25 $1.12
.. Sdles in ‘the second quarter of 1949 were off 13%. from the first
quarter,. refiecting both ‘lower prices and slower demand. for castings.
The seccnd quarter total was- $3,689,758 compared with $4,249,328 in
the first quarter and- $4,302,466 in the second quarter a year ago.
. Net -earnings for the quarter ended April 30, 1949 were $253,479. or
51 cents per common share, compared with- $365,798. or 75 cents per

; 340,000

' 'Net ‘profit

: $612,661
Common shares - outstandin;

$548,537

share in the preceding guarter, and. $321,902 or 66-tents per share in -

g.he corresponding period a  year ago.
COMPARATIVE BALANCE SHEET, APRIL 30
- 1 ASSETS— : 1949
Cash 3
U. S. Government securities
Accounts receivable, less reserve.._—
Inventories - A 2
Prepaid insurance and -taxes
Cash appropriated for-plant improvemen
*Properly, plant and equipment (net)

1948
$752,497. $1,674,135
1,100,400 ¥
1,035,227 1,390,549
700,389
33,742
500,000
2,016,537

" $6,138,792

. Total $5,763,025
LIABILITIES—

Trade accounts . payable

Salaries and wages payable

Payroll and property. taxes acerued__

Dividend payable May 23, 1949 and 1948.

Federal taxes on income (estimated) s

Res. for employer’s liab.. not covered by insur.

Common stock .(par value §1 per share)

Capital surplus

Earned surplus—accumul. since Qct, 31, 1935

$271,049
148,322
56,520
171,618
794,554 -
61,800
490,338
1,174,790
2,969,800

$538,278
167,265
78,787

726,574
60,000
490,338

1,174,790

2,404,409

,TO*.'B.I - i ! $6,138,792 $5,763,025
. *After depreciation 'of. $1,009,900 ‘in. 1949 and. $1,040,253 in 1948.

—V. 169, p. 2529, .

Lamaque Gold Mines Ltd. (& Subs.)—Earnings—
(Including Lamaque Mining Co., Ltd., its wholly owned subsidiary)-
4 Months Ended April-30— . ¥ 11949 . 1948
Tons milled 158,190. . 97,410
Gross value of hullion produced $1,215,350 = - $744,728
Bonus received under Emergency. Gold Mining
28,373 2.

Assistance Act’
$1,243,723 ' $744,728
824,755 500,744

$243,984
7,417

$251,401

Total » S,
Operating costs including Provincial Royg3lty....

$415,968
7,696

$426,664
78,594

$348,070
$0.12

Income from -investments.

Provision for taxes on income

Net profit (estimated)
¥arnings per share.
—V. 163, p. 1008,

Lane-Wells. Co.—Earnings— -

‘Quarter End. Mar. 31— 19438 1948 1947
Gross income $3,770,000 $2,542,900 $2,188,900
Net proit after charges
. and Federal taxes.-. . 433,100 340,500
Capital shares outstdg. 360.000 Sﬁg,oogg

$204,204
$0.07

1946
$1,414,800

123,400
360,000
$0.34

356,900 - «
360,000
Farnings per share $1.22° $0.99

—V. 169, p. 7. :

gitized for. FRASER .

kD://fraser.stlouisfed.org/

. s $674,310; U, 8. Government .bonds (at cost- plus
-accrued interest), $1,594; notes receivable, less $9,834 reserve for loss

#352,167-

$888,537

122,585 .

(James) Lees & Sons Co.—Vacation Closing—
The company announced that its' mills and offices at Bridgeport
and Philadelphia/ Pa,, and Glasgow, Va., will be closed during the
period from July 2 to July 11, 1949. . - 2

No . business will be ttransacted at these plants during that time

~ and it will be impossible" to receive or deliver any materials from those

plants. All showrooms, branch offices

and warehouses will remain
open, however.—V; 169, p. 2105, L o
B 2 . i

Lehigh Coal Navigation Co.—Authorized Debt Incr.—

The " stockholders ‘at their adjourned annual meeting June 28 ap-
proved a $9,000,000 increase in the company’s authorized indebtedness.
This increase -is in addition to the present authorized indebtedness’ pf
$13,000,000, 'of ‘which '$12,258,000 is outstanding, No arrangements
‘have been made to undertake additional financing at this time.

Robert V, White, President, confirmed estimates that the company
would earn more than $500,000 in the six ‘months to June-30, 1949,
despite a-net. loss of $148,407 in the first quarter.. For the first six
moxitslgss of 1948 company had a net profit of $1,513,392.—V. 169,
p. A ) - 7 ogum b 0

. ~

Lehigh:& Hudson River Ry.—Earnings— -
« ‘May— g ' 1949 1948 - 1947
Gross ‘from ‘railway_..._ $256,591 $2176,555- - $231,828
Net from railway.__ 51,473 83,958 64,184
Net ry. oper, income___ 15,629 24,400 15,845

From Jan. 1.— . # -
Gross from ‘railway____* 1,209,918 1,354,555
Net from railway 271,690 424,963
Net ry. oper, income.._. 56,054 132,800
~—V.-169, p.. 2529. ° W,

1946
$186,731

43,097

10,309

1,437,628
424,126 ..
124,619

1,066,212
278,744
83,050

Lehigh, Valley RR.—Plan Approved by ICC— .

The.ICC on June 23 gave its final approval to the plan by which
outstanding . securities of the road and. certain. of its subsidiaries will
be altered in accordance with an agreement reached with the holders.
.- Qutstanding bonds of Lehigh and some of -its subsidiaries are to be
extended  and outstanding - stock of Lehigh ~(par’ $50) will have ne
par value. X N 2
* 'The plan ‘was worked out in‘the face of maturities. of about $45,000,-
000 coming due in the next seven years, most of them by Oct, 1, 1951,
Under the Mahaffie Act, if the-assent of 75% of the holdings of rail
securities can be obtainéd, suchvoluntary ‘alterations may be made
to aveid’ or terminate 'rail bankruptcies, More than- the. required
assents ‘were obtained. § g
. The date’ on. which ‘the assents' to the plan becorne binding. was
set' a5 Aug. 1 by the JCC, altiough the road said it could complete the

necessary details by July 1.
Stock Exchange Ruling—

The New York Stock ‘Exchange on June 24 directed attention to t,hé
fact that general. consolidated mortgage.bonds, “gseries . D..(contingent
interest 4% ), due 2003; general consolidated mortgage bonds, series E

_:.(_connngent interest 4%2 % ), due 2003; and general consolidated mort-
“gage bonds, series F (contingent interest 5% ), due. 2003, when ad-

“mittéd to ‘““when.issued’ dealings shall be dealt in *flat,”’ and that

- purchasers of the bonds ‘“when issued” will not be entitled to' the .

interest’ to. be paid ‘upon .consummation of the plan on the old securi-
ties from ‘May 1, 1949, to Aug. 1, 1949.—V. 169, p. 2420, i :

‘Lever Brothers Co., Cambridge, Mass. —Four Promo-
tions—Creation of a Planning Committee— E

{ -In ‘g realignment of° the - executive organization of, this company,
Charles ‘Luckman,- President, on{June 30 announced & number ‘of per-
sonnel  changes, .including appointment of .two .Vice-Presidents, and
creation of a Planning Committee, effective -immediately. ¥
James - A.  Barnett, Vice-President and General Manager. of. the
company's. Pepsodent: Division in Chicago, is: named  Vice-President im
charge of advertising. W . ) @
william H. Burkhart, who has been Director of Manufacture, is
promoted to Vice-President in charge of manufacturing. and traffic.
Dr. Theodore H. Rider, formerly Associate Director of Reseaxch;
becomes Director of Research, . . ,ﬁ : N :
' Named to:the Planning Committee, which’will assume responsibility:
for a long-range planning and which also will be given special assign-
ment by the President, are Robert F. Elder, Arthur P. Maclntyre
and Alexander. B. ‘Stewart.. All three are Vice-Presidents, have -long
records-of .service with: the company, and are familiar with all phases
of -its -activities. .., h ‘ s
John W. Bodman, who has been Director of Research, is appointed
to a newly created -position of Chief Development Consultant, to
work on long-range product and process development.—V, 169, p. 2753.

Line Material Co.—Consolidation Proposed—
See McGraw Electric Co. below.—V., 168, p. 547.

Liquid Carbonic Corp. (& Subs.)—Earnings—

Period End. Mar. 31— 1949—6 Mos,—1948
Net sales
Net profit after charges, 398,712 608,4
Depreciation e 486,218 437,477
Provision -for U. 8. .and

64,433 64,536

- Canadian inc, taXes..
#$151,939 . $106,463
. Nil 77 80.05

99
943,611

122,223
#$70,631-
Nil

1,469,731
713,533

264,442°

Net profit
Earns. per .com. .share

*Net' loss, 4 :

37

! P, ¥ Lavedan, President, announced that during March 1949 the, '

company- entered -into an agreement to assign: to the Genexﬁal Electric,
Co. its lease on the Morrison, Ill, plant, which Liquid used for the
manulacture of ice cream cabinets and refrigerators until such opera-
tions were discontinued in November 1948.

As of March 22, 1949 the company acquired the business and assets,
of the Paschall Oxygen Co. of Philadelphiz, Pa., for a consideration
of '19,000 shares of Liquid Carbonic common stock.—V. 169, p. 2210,

" Lit 'Brothers, Phila.—Plans to Repurchase Own Pre-
ferred Stock—

The Bankers' Securities Corp., a Philadelphia investment company,

has applied to.the SEC for authority to- permit Lit Brothers to buy |
“in its;own _prererred stock from City Stores Co., a Bankers Securities’

affiliate. .
fit Brothers had issued a call for the tender-of. its 6% cumulative’
preferred. stock. Bankers Securities and City Stores plan to tender,
up to 9,462 shares at a price ranging from $95.50 to $98.50 per share.
The SEC set July 12 as the deadline for hearing requests—V. 168,
p. 2121, i 4 y

Logan (Ohio) Home Telephone Co.—Bonds Offered—
The" Ohio 'Co., Columbus, O., recently offered . $150,000
31 % first mortgage bonds, Series A at 102.17.

Dated May 1,1949; due May 1, 1969. Denominations $1,000 and $500.
Ohio National. Bank of Columbus, Columbus, Ohio, trustee. Interest
payable May 1 and Nov..1 of each year. Bonds are callable on 30 days’
notice as-a whole or in part, otherwise than through the operation of
the sinking .fund.” Bonds®are also subject to redemption through the
operation of the sinking fund: - i

HISTORY AND BUSINESS—Company was incorporated on July 28,
1926 in Ohio and is engaged in the operation of telephone systems and
in furnishing telephone service to various communities in Hocking and
Vinton Counties, Ohio, Company serves over 2,700 subscribers in said
counties. Long distance connections are made through a contract with
The Ohio Bell Telephone Co.

CAPITALIZATION—Company presently has outstanding 2,750 shares
capital stock (par $100). Company has outstanding no funded debt
except the $150,000 principal amount of 3% % first mortgage honds,
series A (now offered). Authorized total $200,000.

PURPOSE—During 1948 the company made substantial improvements,
extensions and additions to its telephone facilities and' is presently in
the process of installing a considerable amount of automatic equipment..
The net proceeds derived from the sale of the $150,000 of series A bonds

will be used in part toward the payment of the aforementioned im-

provements and the balance will be added to working capital.

1949—3 Mos.—19
$9,019,420 $11,638‘,973 $17,87’57,‘128. $22,482,713 .

$431,756 -
$0..

. Operating revenues _...

m 1

INCOME STATEMENT FOR CALENDAR YEARS . "' x|

+ = » 1948 1947 1946 1945
Operating revenues ...  $127,640 $105,241 $88,539" . $78,991
Operating expenses —... 64,891 52,971 37,778 . 30,172

$62,748 '$48,819
12,632 © 710,709

$52,269
11,348,

$50,760

Net _ oper.— revenues
10,967

Depreciation
Taxes other than Fed- 3
eral income o 6,675

$43,440
831

5,259 4,657 4,827

$35,662 $35,136 $33,282

. { Net -operating income
1,181 1,229 2,064

Other income: -

‘! Income available for- .
- fixed charges : $44,271

Prov.-for Federal taxes

. on income : 18,305

$36,843
14,456
$22,387

$35,347
15,816

$36,365
14,655
$21,710

Net income: $19,530

~—V.-169, p.-2644.

Lone Star Steel Cb., Dallas, Tex.——RFC Bars Loan'~

The Reconstruction Finance Corporation on June 27 turned down
& ‘request for o $74,103,000 loan by this company for tne proposed
expansion of a wartime built steel plant in Texas, ¥
" However, the RFC advised company’s officials that if they would
raise -50% -equity capital, it would consider matching the equity
investment to help promote the propcsed expansion. : :

Lone Star Steel’s plant at Daingerfield, Texas, originally was owned
by the government which invested about $30,000,000 in it and supple-
mentary facilities, including some coal mine property. RFC officials
said Lone Star bought the plant.from the War Assels Administration
for about.$7.500,000.—V. 169, p. 379. '

$25,965.

Louisiana & Arkansas Ry.—May Earnings—
~-See Kansas City Southern Ry, above—V. 169, p. 2421.

.. Louisiana Land & Exploration Co.—Earnings—

{ 3 Months Ended March 31— N 1949 1948 1947 -

il and gas revenues.. $2,999,220 $2,791,738 $1,563,178

Operating * expenses - 296,275 126,817 52,057

Admin, - exps.,- lease --rentals, - taxes, - & d ‘
874,756 © 1,011,895 . 799,728

leases aband., explor. exps., etc..-
: L. $1,828,189 $1,653,026  $710,947
69,376 38,580 207,193

$1,897,565 $1,691,606  $918,139
%061 74,495 , 18,407

¥ ™

Net income $1,820,504 $1,617,111 ~ $839,732
Capita] shares outstanding. 2,977,306 2,977,306 2,863,808
Earnings per share o $0.61 $0.54 $0.2
—V.. 168, p. 2121, -

Louisville Gas & Electric Co.—Weekly:Output—
¢ Electric output for the week ended June 25, 1949; totaled 34,760,000
kwh. as compared with 44,623,000 kwh, for the corresponding weelk
last year, a decrease of 22.1%.—V. 169, p. 2753.

.. Lukens Steel Co. (& Subs.)—Earnings—
. 24 Weeks Ended—
Net' sales .. 5
Profit before Income . taxes_._
Income. taxes

. Net profit
Capital shares. outstanding.
Earnings per share__ . ..

¢ *Revised.—V; 169, p. 806.

Op'ers,ﬂng profit’
Other income

Total i s
Deprec,; deplet. and amort. of in-
tangible development - costs

vy
Apr. 16,'49. Apr. 17,48 Mar. 22,4
$35,4717,9507$26,842,321 $18,608,247
4,052,405 . 1,316,845 1,362,853
1,780,700 557,100 - . 545,000

$2,271,705  §759,745 . $817,853
317,976 317,976 317,976
$7.14 $2.39 - - - 925

MeCord Corp.—Partial Redemption— g e

There thave” been called” for redemption on Aug. 1, next, $25,000 of
10-year 4% % debentures due Feb. 1, 1956, at the principal amount
therof; - Payment will sbe made at the Bankers Trust Co., trustee,
16 Wall St., New York, N, Y, ¢ f
' The :coupons maturing: Aug. 1, 1949 should be detached and pre=
sented for payment in the usual manner—V. 169, p. 7. ~ g

" McGraw Electric Co.—Proposed Consolidation—

. The stockholders will on Aug. 4 consider an agreement of merger:
providing for the consolidation.into. this company of Line Material Ce.
. McGraw Electric Co. has. acquired control of the Line Material Co.,
Max. McGraw and W. D, Kyle, "Jr.’ Presidents of the two firms, an~,

. nounced on June 24.—V. 169, p. 1992, : ;

(The) Magnavoex Co.—Extends Bank Credit—Reduces
Inventories— ;

. The company has formally extended with the First National Bank
of Chicago, The Harris Trust & Savings Bank, Chicago, the Bank,
of Manhattan in ‘New. York and the Fort Wayne National Bank,
its line of credit amounting to $3,550,000.. : uy e '
""Richard A, O'Connor, Fresident, stated that the credit agreement,
originally. entered .into on Aug. i5, 1946 had been extended on favor—
able terms of the said banks to Dec. 15, 1949. 7
. *“This extension,” said Mr.. ©'Connor, “together with a substantial
reduction in.the company’s inventories which were on hand on Feb.,
28, 1949, will permit the company to further improve its, positiom:
in the television and radio-phonograph field.” 2
"The company at the present time is making shipments of a new

16-inch television receiver and pians to introduce three other 1é-inch:

models before the end of July. p
. Inventories of this company have been reduced in excess of $1,000,«
000 since the close of its fiscal year endecd Feb. 28, 1949, Frank.
Freimann, Executive Vice-President, stated July 1. e
| He .confidently expccts that there will be a further accelerated
reduction -of the company's inventories of radio-phonograph combina-
tion sets, k . @
 Key Magnavox dealers also reported to Mr, Freimann that May
sales of radio-phonograph combination sets have greatly exceeded
those in montks of March and April. Based on monthly reporting,;
this condition seems -,k,o»be general among Magnavox dealers.—V, 169,
p. 2529, e . )

{. Maine Public Service Co. (& Sub.)—Earnings— . .
Period End, Mar. 31—~ 1949—Month—1948 194912 Mos.—1948
$172,580 . $132,437 $1921,329 - $1,533,880
127,380 94360 ~ 1,569,586 1,245,880

$38,076 $288,000.
242 22,535

$310,535
102,950

Oper. exps..and taxes..

$45,200
Dr96l

$361,744
15,026

$3176,769
160,837

$215,933
$1.44

. Utility oper. income__
Other income (netfs.-

$44,238 $38,318

17,083 11,232

. Net income $27,156  $27,086
Farnings per capital share (150,000 shares)..--
—V. 169, p. 2753.

Majestie Radio & Television Corp.—Tr{J‘s{ees Named—

The creditors on June 27 elected John I. Dwyer, Donald J. Walsh
and S, Harvey Kiein trustees in bankruptcy to liquidate assets -of
the firm.~—V, 169, p. 2421 N

( Gross_income
Income deductions ----

$207,585
$1.38

Maracaibo Oil Exploration Corp.—Rights—

The corporation is .offering stockholders the right to buy one share
of the company's stock for each eight shares held, The- stock is
priced at $5 a share. “The offering is not being underwritten, but
Alfred J. Williams, President, has agreed to exercise rights to buy
1,487 shares and his wife 651 shares, to which their holdings en-:
titled them.. Mr. and Mrs. Williams will buy 17,862 more shares if
other stockholders don't buy this much. The total amount of new
stock up for subscription is 49,500 shares. The offer is being made

3
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to stockholders of record July 13. Rights will -nplre Aug. 9. Funds.

raised by ‘the. stock sale will be used to develop - properties now.
owned by the company and to buy new properties.

|
EARNINGS FOR QUARTER ENDED MARCH 31

. Three Months Ended March 31— 1949
Gross operating | $203,424 2
Operating chgs.; iucl. aeprec., depletion, etc.-- 115,522 . 62,69

$87,902  $81,120
2,419

sso,szé.

20,500
$65,975
39

1948
$143,814

Net operating i
Other income credits

Income bef. other chgs, and inc. taxes.....
Other charges (Interest,” £tC.) - v mmmwmmmem
Provision for Federal f raxes.

Net § P

Number of shares oujstanding.
Earnings per share

~—V. 169, p. 2753,

" Marion Power Shovel Co.—No Preferred Dividend—

$60,218
-+396,000
© $0.15

6,000
$0.16

The directors on June 27 took no action on the . declaration of

2,598

& dividend on the 7% cumulative preferred stock; par $100, which -

on Feb. 23 last, received $1.75 per- share and in 1948 d' total of $7
per share. Arrearages on this is.ue now-amount to $113.75 per.:share,
—V. 168, p. 2543. i
Michigan Bumper Corp.—Listing. Authorized— .. .. : - :
The Detrolt Stock Exchange has approved the applcation ‘of “this

corporation to list 195,000 shares of its common stock. The '‘trading

date will be ser alter Lue regsation becomes: eifective with “the SEC:
~V, 169, p. 2105.

Michigan Consolidated Gas. Co.—Debentures Offered—
An investment banking group headed by White, Weld &
Co. and Lehman Brothers oftered to the public June 29 a
new issue of $25,000,000 3% % sinking fund debentures
due July 1, 1967." The debeniures are priced at"101.625%
and accrued interest' to yield approximately '3.75% to
maturity.-

The issue was awarded June 28 on a bid of 100.4399. Other bids
recelved at the sale were: Halsey, Stvart & Co., Inc., 100.281; Smith
Barney & Co. and Blyth & Co., Inc. - (jointly), 100.16, both for 3%s.

The debentures  are subject to redemption at prices ranging from
104.625 ‘to_par.. They are also redeemable under the- sinking' fund.at
the rate of $500,000 principal amount annually beginning July 1, 1950.

PURPOSE—Company “intends to apply the proceeds ($25,109,975)
as follows: . .- S PRI S
(2) To the payment, or to reimburg¢ its treasury for amounts

.. expended for payment, of the principal amount (exclu-
slve ot Interest) of its promissory n&tes outstanding at
March 31, 1949 .

(b) To the payment of the r ption - prie
accrued - dividends) of 40,000 shares of
4% % cumulative ' preferred . stock.
To the payment of . the principal amount (exclusive of
accrued interest) of, and prepayment premium on, out-
standing promissory notes of the company’s subsidiary,
Austin Pipe Line... : .
(d) To the payment of expenses.incident to the.issue and
' sale of the debentures, estimated at
te¢) To provide funds for: expansion of “facilities and to
reimburse the company's treasury for expenditures made -
for this purpose..._. : 9,794,663

(Y:APITALIZA‘TION‘ UPON COMPLETION OF PRESENT FINANCING‘
5 ! Authorized Outstanding =~ ~
First mortgage bonds___ efles

3%% series due 1969. o
2%% series due 1969. o
3% % series due 1969 P il .6,
3%% sink. fund debs., due July 1, 1967 $25,000,000 25,000,000 ,
4% % cum. preierred stock (par '$100) " 40,000 shs. -
Common stock (par $14) 3,500,000 shs - 3,330,569 shs.

' '*Amount of bonds- issuable under the ' company’s ‘mortgage is..un«
-lmited and, subject. to ' the 'terms- thereof, additional bonds .of any
series may be issued.
tures, funds necessary to redeem all. outstanding shares.of the 4% %

$3,500,000
e (exclusive -of , ., .~ -
its outstanding"
(c)
7,295,312
200,000

$36,860,000 - °
5,820,000 _
895,000

. cumulative preferred stock will be irrevecably deposited in -trust for

that purpose, The certificate of -incorporation - of the company, -as
amended, provides. that ‘sharesof 4% % cumulative preferred ‘stock
Tedeemed by it may from time to time be reissued. F

; HISTORY AND BUSINESS-—Company. was incorporated 'in Michigan
:Jan. 12, 1898, as Detroit City Gas Co.: Name was’ changed: to- Michigan
Consolidated Gas Co. in Augst, 1938 eommei——- o R B el

The- company is engaged. in—the purchase, ‘distribution and- sale of
matural gas in Detroft, Grand. Rapids, ' Muskegon, - Ann: ‘Arbor, Mount
- Pleasant, Greenville, Belding and Big ‘Rapids,. and . certain . adjacent,
territory, and‘in the production, distribution and sale of casing-head

888 in Muskegon and of manulactured gas in Ludington,  Company
also sells' gas appliances. In Detroit, Grand Rapids, ‘Muskegon ‘and’
Ann Arbor the supply of natural gas’ {5 supplemented - by - :manufac-'
tured gas. The company also owns 209 gas wells and has gas rights’
onr lands in" west centra] Michigan, Its business is conducted ‘entirely.
within the State of Michigan. As of Dec. 31, 1948, the company had
648,250 customers. ’ :

The properiies and operations of. ‘the: company ‘are divided into
eight distribution  districts and one production and pipeline- district.

The eight distribution districts,” had an aggregate population’ in 1940
(estimated on the basis of the Federal census) of 2,357,700, i

. Austin Pipe Line, all of the common stock of which is owned by the
company, completed. during the spring. .of 1948 a 24-inch pipe . line
approximately 140 miles in length which connects the Detroit District
with the. Austin Field, ‘en underground. storage field in- west central
Michigan owncd by the company.and to be Jeased to- Michigan-Wis-
consin. .This transmission line, together with related facilities, is leased
by Austin Pipe Line to the company, As rent under the- lease the:
company is obligated to Pay an amcunt equivalent to interest on
money borrowed by Austin Pipe Line to. defray the major portion of
the cost of construction of the transmission line and related facilities,-
plus depreciation and taxes. Consideration s being"given to thie dis-
solution of Austin Pipe Line and the transfer - of its property and
assets to the company, 4 5 .
UNDERWRITERS—The names of the purchasers and the principal
amounts -agreed to be purchased by them, respectively are as follows:
¢ Olor;?t'sd 000's
mittes i
White, Weld & Co $1,580 .Om‘xtte\d
Lehman Brothers ________ 1
A. G, Becker & Co, Inc.__
Drexel & Co.
Eastman, Dillon & Co
Equitable Securities Corp..
Harris, Hall & Co. (Inc.)-
Carl M, Loeb, Rhoades &

Schoellkopf, Hutton &
Pomercy, Inc, _
Lee Higginson Corp
Coffin & Burr, Inc..
Stroud & Co., Inc.__
Dirck . & Merle-Smith_
Eall, Burge & Kraus.
Blunt, Ellis & Simmons___
Watling, Lerchen & Co.__
Rotan, Mosle and Moreland
Crouse & Company.
Hallowell, Sulzberger & Co.
Harold E. Wood & Co.
Mason-Hagan, Inc.

Co,
Pnlne,“Webber, Jackson. &

urtis
E H. Rollins & Sons Inc,
Salomon Bros, & Hutzler.
~V. 169, p. 2754.

Mid-Continent Airlines, Inc.—Earnings, Etc.—

Month of May— 194
Operating efficiency 85

€nue passengers carried. 31,828
Avallable seat miles flown.___ 16,052,778 15,676,122
Revenue passenger miles flown 9,360,908 9,528,497
Revenue passenger load factor__ 58.31% ’60.78%
Mall, express and freight tons__.__ 237 211
Mail, express and freight ton miles 80,685 69,667
853,909 %s53162

of 1949 was -$90,563. Total

1948

L

igitized for FRASER

aser sflouisfed.o

tConcurrently ‘with the {ssue and sale of ‘deben~ "

4,320,000

.. Net. from raflway._.

*Net from rallway......

2 May—

‘Gross from rallway....

" Gross from railway.__. -
< Net' from -railway..

_N National Airlines, Inc.—Earnings—

operating revenues of $685,158 in May were slightly above May last
year, Gperating expenses in May, 1949, toialed $592,112, as compared
to $590,188 in the same month in 1944.. dowever, the cost per reve-
nue.mie declined to less than. 77 cents—tne lowest unit cost experi-
enced since September, 1947.—V. 169, p. 2754.

Middle South Utilities, Inc.—Weekly Input—

For the week ended June 23, 1949, the System input of subsidiaries
of -this corporation - amounted to--93,026,000 - kwh., an lncrease: of
13,167,000 kwh., or 16.4%, over the corresponding week of last year.
~V. 169, p. 2754,

Middle West Corp.—To Sell Service Companies—

' The corporation has apphed to the S8EC for authority to -dispose
of its interéits in four service companies. PO N
_-They are the Middle West ,Service Co., Illinois Stock Transfer Co;

Bureau of Safety and Insurance Trust Pund.-—V, 169, p. 379:

Midland Valley RR.—Earnings— -~ '~ N
May-— 1949 1948 1947 . . 1946 -

Gross from. railway......" §129,036.. '$171,483_ . $152,422." 8103458
1,636 38,28 . A4
#23,028 /

Net- from- railway._____. i 50,659
Net ry. oper; income._.: “6,095 21,653
- From Jan. 1— . : ) .
Gross from railway_.__ 760,912 ' 859,714
; 159,951 260,710

37,445 97,767

. 166877

“190,274 . 630,632
275019 126,408

Net ry, oper, income...- 125,302 26,372

" *Deficit.—V, 169, p. 2422.

" ‘Minneapolis St. Paul & Saulf Ste; Marie-Ry.—Earnings :.

‘May— b
Gross from raflway.
Net from raflway..
Net ry. oper, incom
' From January 1-—
Gross from ratiway.
Net ‘from. raflway..
Net, ry. oper, income....
" *Deficit.~~V, 169, p. 2422.

1949 - -, - 1048. - 1047 - - 1948
£2,766,%39 - $2,707,550 ~$2,529,245° $2,116,818

346,865 ; .323,257. 448,250 . ' 163,187

114,451 104,553 193,801". 5,116

< -293,033° - *#203,304° +1,430,990 - -*#260,304
*648,068 1,334,342 304,612 *1,008,322

Mississippi Power Co.—Earnings—
. Period End. Apr, 30— 1949-—Month~—1948 - 1949—12 Mos.—1943
Gross, revenue ..-..... - .$620,943 $612,031 , $7,679,843 - $7,520,298
Oper. exps, and taxes.. 493,281 477,745 . 6,134,587 5,864,668
- Gross incoms - ~$127,€68 - - -$134,286 $1,545,256 - $1,655,630
Int, & other deducs.; net 24,969 ?7,1’2_1‘ - 324,550 2171,2¢
Net income $102,698- $106,566 . $1,220,706. $1,384,237
Divs.. .on_-pid, - 7,705 7,705 92,455 58,503
EBalance $94,994
~V..169, p. 2422, @

Missouri Illinois: RR.—Earnings—
1949 . 1048
$367,194 ' $425,395
135479 193,011
£3,686 '~ 100,703

1947 1946 .
$373,343 ' $273,123
174,353 102,743

" 81,261 46,242

Gross from raflway___. -
Net from railway.
Net ry. opeg, 'income:_. Pl
From January 1—
Gross' from 1ailway.___
Net from raflway-
Net ry. oper. income..
—V, 169, p. 2530,

Missouri Pacific RR.—Earnings— : -
. May—" .

1,788,649
638,215
405,925

1,862,534
.. 808,162
408,475

1,631,403
740,458
369,445

' 1,305,255
477,487
226,155

1949 . 1948 i 11047 1946
$16,029,473-$17,378,015  $15,907,677 $12,277,358
3,653,798 ' 3,870,146 - 3,548,254 **-1,686,745
1,442,201 * "1,750,427,- 1,719,278 302,422

Net ' from railway..____
Net ry.. oper. income___
- From January 1— " 1 X
Gross' from railway__..° 82,808,329 - 85,323,504 79,612,142.-68,214,752
- 17,450,305 17,557,733  19,281,011.-13,222,269
Net 1y. oper. income._. /8,557,669 \7,829,104 . 9,527,393 5,980,778
—V.°169, p. 2644, 4 o8 ) ; :

;- Monsanto Chemica] Co.—New Director of Unit—
.John J. Healy, Jr.,

hoard of directors of Merritt-Monsanto: Corp, of Lockport, N.'Y.; which

‘manufactures equipment for. the -plywood- -and _veneer Jndustr‘ies.—-

V. 169, p. 2530,

‘Montour RR.—Earnings—
May— i " 1949
524,125
*102,573
78,378

1946
$79,972
©27,400

*7,381

1947 -
' $321,410
127,546
© 92,567 -

~1948
~$307,194 .
© 117,955 °
Net, ry.-oper..income.._ "~ 86,636 "
‘- From January 1-= " AR,
Gross from railway.._. 1,303,546 1,114,840 - 1,3€3,272
Net from raflway._.__.° " 335,332° ' 270,314: 421,009 - ,
Net ry. oper, income___. ..323.4y3 . .310,351" 336,361
. *Deficit.—V. 169, p. 2422," Vg o A

813,121
~13,096
90,011

pansion Program Near—

- By -the end of its present fiscal year, ‘Sept.- 30, corporation will
have spent $54,000,000 on its postwar expansion, modernization and
new product program, : ;

. In.g letter to stockholders, George W. Mason, President, said this

Nash-Kelvinator Corp.—Completiori of $54,000,000 Ex-

covers the 1946-49 fiscal years and includes $15,000,000 being. spent -

for, such  purposes.-in ther current. year, A smaller. expenditure will
largely. complete the program in 1950. .

Mr. Mason credited present satisfactory earnings directly to the

beneficial effects of such expenditures and said that results in the ..

current quarter ending.June 30 also should be: favorable, Operating
€conomies ‘and lower costs' of materials and parts have partly offsel
recent price reductions on Kelvinator and Nash products, he ‘said.
Evidence -of the corporation’s growth resulting from: its expansion
and modernization program, and of the large capital requirements re-~
sulting from price inflation during and.after the war, were pointed
out by Mr, Mason. He cited a 43% increase in building floor  space
over prewar, dollar value of sales 220% higher in the first half -of
this year than in the like 1941 period, and dollar value of inventories
327% higher on March 31, 1949, than on ‘March 31, 1941. He also
noted increases of 32% and 83%, respectively, in production of Nash
vehicles and Kelvinator appliances in the first half of this year over
the corresponding 1941 period. 29
. Net. working -capital at March 31, '1949, Includmf$48,027,350 cash
and U. S, Government securities, amounted to $70,543,560  compared
with $63,777,477 six months earlier, he said-—V, 169, p. 2422,

- Nashville Chattanooga & St. Louis Ry.—Earnings—

May— £ 1949 1948 . 1947 1946
Gross from railway..__. $2,702,558 $2,876,493 $2,610,397 $2,124,356
Net from railway__.__. 455,349 18,989 447 920 279,169
Net ry. oper, income._. 202,894 240,054 195,906 * = *294,092

From January 1— ]
Gross from railway__.. 13,723,105
Net from railway. - 2,873.687
Net ry. oper, income...

*Deficit.—V. 169, p. 2

14,733,311
2,759,65¢
1,077,580

12,793.970
2,186,125
862,526

12,047,050
403,454
*470,691

1949—10 Mos.—1948
$931,737 $10,563,184 $6,635,249
691,712 10,045,300 8,402,343

$501,778  $240,025 $517,884 *$1,767,094

7,123 14,029 132,073 69,747
749 349 - Cr363.443
$434,305 ~ §225,996  $385,4.2 *$1,473,398
1,000,000 749,987 1,000,000 749,937

Period End. April 30—
Operating revenue
Operating expenses.__..

Net oper. income_____]
Other income and de-

ductions (net Dr).__
Fed. & State inc. taxes_

Net income
Number capital shares .

*Loss.—V, 169, p. 2422,

1949—Month—1948
$1,683,156
1,181,378

™ .
12,254,018 - ‘12,014,194 - 111,769,291 ' - 9,713,526 -

$98,861 $1,128,251 " $1,265,134

Assistant General ‘Manager of * the- -Merrimac. .

' Division' of Monsanto Chemical ‘Co., has been elected a memper -of' the '  1o- the two 'bond - financing -proposals - with proceedings

National. Biscuit Co.—Secondary Offering—A second-"
ary. distribution. of 36,000 shares of common stock (par
$10) was effected June 28 by Merrill Lynch, Pierce, Fen-
ner & Beane and associates, at $321 per share. Dealers
discount 75 cents. ' i B

New Director Elected—

__George A. Mitchell, Vice-President ‘in charge of ﬂhance, has beeﬁ
elected a director.—V, 169, p. 1336, B

National Exhibitors Film Co.—Soon in Production-— :

“'A-group-of motion picture exhibitors on June 27 announced plans
to form this company: to finance film -productions, - .
¢ The new company "will ‘have'a ‘capitalization 'of - $10,000,000. * Under
the proposed. by-laws, stock ‘acquisitions :will: be - limited to '$100,000
per investor. The stock of 'the *company- will. not . be offered- té the
public. It was said investors already. have pledged.suffictent. funds to
tinance several pictures. There.is no limit on.the: numbey. 'of’ investors
but only: exhibitors will. be allowed ‘to ‘invest in: the company, . - o .
8. H. Pabian, President of. Fabian Theatres. Co; of New. York was
named Presid ‘. Other ‘of "the' ive. committee :include:
Sam Pinanski, President of American. Theatres Co. or -bosion; Chair~
inan; Ted R. Gamble, President of -Gamble Enterprises, Portland,: Ore.;
and _Edwin S{lverman, President. of Essaness Theatres Corp., Chicago, 111,
The new company will release.its pictures.through present distribu~
tors, such as United Artists, Eagle-Lion-and other firms willing to
hendle its films, It expects.to -begin -operations in ‘about a month. -

National Radiafor Co.—Stock Options Exercised—
* The stockholders Idst week Tatified a plan under which 4,000 shares
of treasury .stock - were -sold -to-L. H.  Hunter and -C.} M.  Baumgartner;
Vice-Presidents. - Of the total, 2,000 shares” were ‘sold to-Mr., Hunter
at $8.125 a share and 2,000 to Mr. Baumgartner at $8.875 a share.
No other sales are to be madé under the plan—v. 168, p. 1801,

National Research Corp.—Secondary. Offering—Paine,
Webber, Jackson & Curtis effécted a secondary “distribu~
tion' of- 7,324 shares of common stock (par $1) June 28
at $18.50 per share, less $1 to NASD members.—YV, 168,
p. 649. - : S . :

Natioﬁal Tea Co.—Current Sales Increased 1.2%— .

——4 Weeks Ended—— ————Year t0———-—
June 18,'49 June 19,’48 June 18,'49 June 19,'48

$ $ AR $
20,663,360 20,411,510 125,213,715 123,896,523
“- The. number- of 'stores in operation . decreased: from 682 in 1948 to
658 at-June 18, 1949.—V, 169, P. 2422, e

Natomas Co. (& Subs.)—Earnings—
Quarter End. Mar, 31-— . -1949 1948
Gross ' revenue $621,806 ~  $883,814
Protit betore ine..taxes 129,221, 270,684
Capital shares outstdg.. -917,300 921,300
*Earnings per share_.__ $0.14 $0.29

*Before income taxes:—V, 168, p; 48. g

New England Gas & Electric Association—Output—
" For ‘the week ended June 24, this Association reports- electric output
of 14,643,840 kwh.. This is a decrease of 168,294. kwh., or 1.14% below
‘producticn of 14,812,134 kwh. for the ,corresponding week a-year ago.

Gas output for the June 24 week' is reported at 116,188,000 cu, -ft.
This is a decrease of 20,580,000 cu. ft., or 15.05% bhelow production of
136,768,000 - cu.. -ft.- for- the corresponding ‘week ‘a year  ago.—V. 169,
p. 2754. g K5 G

1947
" $962,491
402,199
921,300
$0.44

1946
$666,880
252,154
922,100
$0.25

New England Power Co.—Hearing July 7 on Bond Issue

. The BEC has ordered: a hearing for July 7 upon the bond financing .
Proposals of the company and Worcester County- Electric: Co.- - -

As previously - reported, ‘the bonds would be, offered for sale .at
ocmpetitive - bidding, - $5,000,000 of - Series  C, 30-year- first ‘mortgage
bonds by New -England- and $5,500,000 of -Series A; 30-year - first
mortgage bonds by “Worcester; ~Both. would- use the proceeds to pay
off promissory: notes and' the balance; if- any, for-construction, -  _
' -The - Commission - also- conzolidated the- /pr dings ‘with = Tespect
instituted. on
April 12,1049, and ‘directed -against  New England; Blectric - System

and certain of its subsidiaries,. which -raises- the- question whether
to modify ‘a- previous order permitting the issuanee‘ of notes by the
subsidiaries. in light " of -the- ab »of an i diate.’program .on
the part of the parent:to refinance said notes;’ in.part, through: the
issuance and sale; of- common shares to -the parent.—V. 169; p. 2754.
" TR 3 R IR e o R ¢y
-1 New England Telephone & Telegraph:Co.~Earnings— -
~ Period End. Apr: 30— 1949—Month—1948 ' "'1949--4 Mos.—1948 :
Oper.“revenues “'= 2= '$13,653,233 '$12,815,931 $53,626,253 $51,209,317
Uncollect, oper, rev.... 26,790 ‘26,671 ¢ 89,236 100,170

Operating N revenues._ $13/626,443 $12,789,260°$53,537,017 $51,109,147
Operating expenses 11,452,703 - 10,908,519 -45,207,927- 43,105,435
Operating taxes _.._ 1,045,313 834,202. 3,991,336 3,562,039

" Net operating income $1,128,427. $1,046,539 $4.337.754
Net after charges ____ 415,548 593,344 1,870,158
—V..169, p. 2422. ;

$4,441,673
2,573,563

New Orleans & Northeastern RR.—Earnings—

May— 1949 1948 1947 .
Gross from railway__.. $853,509 - $1,030,253 . . $861,542.
Net from raflway______ 329,781 479,993 363,014
Net ry: oper, income... 129,354 230,930 175,421
. From January 1
Gross from :rajlway_ ...
Net from railway
Net ry. oper. inccme_...
—V. 169, p. 2422.; -

New York State Eleciric & Gas Corp.—Registrar—
* The Chase National Bank has been appointed registrar of the 4% %
cumulative preferred stock (series 1949), .See .offering in V. 169,
p. 2645, - T

1946
$626,089-
121335

13,6677

© 3,434 657
934,556
260,658

5,002,901
2,250.7%5
1,008,182

4,231,736
1,741,737
724,672

4,262,414
1,690,116
128,916

Norfolk Southern Ry.—Earnings—

May-— 1949 1948
Gross from railway.... $696,299 $775,039
Net from railway. = 103,947 146,700
Net ry. -oper. income_.__ 41,683 59,562

From January 1—
Gross from railway..._
Net from railway.. 746,535
Net ry. oper. income._._ 249,060

*Deficit.—V. 169, p. 2531, * ‘

North American Co.—SEC to Approve Plan Transfer-
ring West Kentucky Coal Properties to Union Electric
Company—

In a decision announced June 24, the SEC stated that it would ap-
prove the plan filed by North American Co. for the transfer to Union
Electric Co. of Missouri -(St. Louis) of a portion of the West Kentucky
Coal Co. properties, provided the plan is modified in certain minor
particulars, L - !

Subject to the same conditions, the Commission agreed to modify
itz 1942 order directing the complete severance of North American's
relationship with West Kentucky, in order to permit the trancfer to
and retention by: Union Electric of the West Kentucky properties in
cuestion. These properties comprise what are known.as the Storesg
Division properties of West Kentucky, located in Kentucky, in Union
and Crittenden Counties - which border the Ohio River, and aiong
the northwestern boundary of Webster County adjacent to the DUnion
County properties, They are said to contain approximately 47,060,000

1947
$692,494
45,578
#34,444

1946

*64,654
*136,184
3.616,823 * 3,720,619

733,348

250,254

3,502,386
561,783
105,861

3,076,541
249,762
*134,568




Volume '170. Number. 4817

to “economically recoverable coa] reserves or approxlmately 19%
of West Kentucky's total resefves;

The_proposal takes the. form of the orgmlzat,ion of 'a new. compnny
with an-authorized. capital of $6,000,000, to which the Sturgis” Division,
properties: ‘would 'be” transferred - by West Kentucky in- exchange’ (or
$3,013,830 of "the: new ‘company stock;  which ~figure  ‘represents * the”
net” 1adjustedb depreciated carrying “valie of the properties as of
Pec. 31, -1948. This’ stock ‘will’ be paid+to North American. as a,
liquidating dividend; and North American in turm will’ pass the new”
company ‘stock on 'to Unfon Electri¢ as a capital contribution, following
which thé latter- will’make an- additional “$350;000 1nvestment ln the:

- new company’s stock to provide it with: working capital.”

- ‘The"proposal” also " contemplates’ divestment™ by North American -of
its’ stock-interest in. West Kemucky*”l‘o accomplish -this; North Amer-_
ican, within 90 days after completion of the transfer- of the’ new”
company to Union Electric, will. distribute, in partial liquidation,.to
its stockholders,”its holdings. of -West, Kentucky common stock * ($4' par)
(857,264 shares); on the  basis of one share of West Kentucky stuck
for-each 10 shares.of North American. stock.

One of theé -améndments required :by the -Commission  would provrde;
for termination of “all interlocking relationships between West - Ken-
tucky .and North American, -and that at least a majority-of the ‘new
board . ot directors oi° West Kentucky shall not be employees of ‘that)
c¢ompany. In order thaf North American’s' stockholders shall be ap-
prised of the assets and: earnings record:of West Kentucky, the-Com-
mission also- directed that, upon distribution of .the West Kentucky:
stock to”such stockholders, they shall be furnished financial state-
ments. for West Kentucky. . The. Commission reserved jurisdiction over
the proposed charter of thé new company and.the new securities which
it proposes to issue, it being understood that the amendments would-
includethese instruments and the Commlssmn could pass upon them’.
before approving the plan.. |

In agreeing ‘to ‘modify its 1942° order 50 as to permit Union’ Electric
to -retain: the- coal propérties -to be transferred'to”the new company,-
the Commission concluded that such properties would "be '“réasonably’
incidental, or economically necessary or appropriate to the operations’
of Union Electric. .Union Electric contemplates- thé:‘constructionin
Missouri during -the period -1952-1962 -of 660,000 kw. of generatirig
capacity; and the major purpose of the traneter of the -Sturgis Divi-%
sion is:to supply. the coal requirements of the power plants to be ¢
constructed in Missouri- It is anticipated:that by 1953, all: of : the?
productlon of ‘coal’ from the Sturgis "Division will be economlcally
useful. in_ the operation. of Union Eeletric’s. system, .
" ¥ The Commission last year had rejected a.proposal for the retention
of ‘all of the West Kentucky' properties in .the-Union' Electric $ystem -
because: its major- function" censisted 'of " outside~sales of coal:'and_
.such properties. were not ‘“devoted primarily to furthering ‘thé oper-
ations” of ‘Union Electric.

Recognizing, however, that- the ~present -conclusions ' ‘are based‘upon
conjecture, assumptlons and estimates, the Commission- stated. that .
since Union .Elcctric will continue as a holding company, it..will:be=
possible ‘to reeramine the-record”in ‘the light of future operations and\
to direct: whatever actlon may eppenr ‘properin light Lhereol ——V - 169,
pi2212.

-

North Amerioan Rayon Corp —New Di \/tgﬁ— iy
275 :

See American Bemberg Corp above—v *169; "

North Central ’I‘exas 0il Co. Inc.——-Specral Offering—A"
spemal offering-of 4,500 shares of common stock (par$5):
onthe New York Curb Exchange June 23 at $11-per
share by Eastman,- Dlllon & Co.,was oversubscrlbed
~—V169p2646 L e Tl &

N orth Plams Telephone Co., Inc., Dumas, Texas—Bond§
Sold Privately—The.company; it was announced ‘Jure’30,’
has-sold. pnvately through Rauscher;: Pi¢rce & Co., Dal-
las; ., Texas, .an. issue: of $300 000; flrst mortgage bonds 4
due June 1 1971 :

Northeastem Water Co. (& Subs.)—Earnmgs—-— s
Period End, Mar. 31+ . +,1549.%3 Mce..-—1948 :1949-~12 Mos. —1948~“
Operating revenues __.. $£804,656. -$796,535 - $3,302,610 . $2,952,501
Oper +exXps, and taxes._ 609,032 -~ 617,692, . 2, 376’713 2,6‘.51,960
” Operating ‘income’ L. $195,624 " $178,643 . $925, 398 $640,521:
Other income -_. 31,145 25,116 1,139,720 ' = 439,674
* Gross -iricome " $203,758" $2,065,617 $1,080, 184
Income - deductions- 213 247 197,387 682,562 469, 872

Net income - . 313,422 s“e,s’ﬁ’i 51,18310‘5“5' ssw 323
-V, 169, . 2423 s 3 :

Northern States Power Co. (an )—Weekly Output—

Electric output ‘for the week ended June, 24, 1949, totaled 62,473,000 -
,kwh a’s ‘compared with -59,768,000 'kwh. for the correspondlng week
]ash “year,:an lncrease o{ 45% —V "169,p. 2755."

226,7

Northwest Arrlmes, Inc.—Recelves First Stratocrmser

The first Boeing Stratocruiser for domestic ‘air- serviee’:was delivered
June 22 to- this torporation' at Boeing~'company’s plant at Seaftle,
Wash;:/The airplane costing $1,500,000 fs the-first of a fleet of 10 lor
Northwest !

The « double-deck, - 75-] passenger planes will - ﬂy coast~to-consﬁ ln
elght hours when they go into' service this summer -on’ Northwest’s *
transcontinental .- run: . between  Seattle-Tacoma--and- New  York * City,
Croil Hunter, Président, announced. In addition, hg said, the Strato=3.
crt:lsetrs wlll fly Northwest’s - routes- to Honolulu, Alaslm, and the
Orien
" 'He adedd’ that: hisi'company - will completely retire al! DC-3 H Wlthln
30 days and.that “vhe four-engine DC-4's will ‘be modified for  air
coach and freight flighfs in' line with plans, NWA has for greatly ex~
panding these two types oI air service.—v 169, p: 2531 .

< Northwestern. Public- Servnce “Co.~Bonds Placed"Pri-’
vately--The company; it was announced June 27; has:
sold privately $700,000 first mortgage bonds 34 % series’
due 1978. The. bonds were purchased by Northwestern’
Mutual Life Insurance Co. through A/ C, Allyn & Co.,:
Chlcago-—-V 169, p.- 2646. oty et Y

~Norwalk Tire & Rubber-Co.—Protective,Committee_-.-—.

A protective! committee for holders of stock of this company has
heen formed, composad of Eliot E. Simpson, George "W, “Winchester
and Arthur Gottehrer, it -was- announced recently,” On May 20 the
compony filed u:voluntary petition for' reorganization in the Dlsmct
Court in-Comnectieut and Wallace W. Delaney was appointed ‘trustee,
Hearing upon the retention of Mr. Delaney wnll. be held by the court
on-July. 7.—V. 169, p. 2316.7

. Ohio Associated Telephone Co.—Earmngs—

- Period End: Apr, 30— 1949—Month—1948 - 1949—4 Mos.—1948
Operatmg revenues. ... $237,038 $256,491 $1 169,671 $1,014,740 ~
Uncollect. oper. rev...- 824 715 3,256 2,807

Operating revenues = $296,214 $255,776. $l 166,415 $1,011,933
Operating expenses 222,723 ~ 215,627 » - 880; 841,197
Operating taxes -.—-- 26,192 22,711 141 696 92,949

.Nét "oper. income. $37,297 $17,4387 - $144,435 - 877,787
Net after charegs .. 24,573 . 7,030 96,087 35,584 -
—V. 169, p. 2212, - - s

. Ohio Edison Co.—Earnings— . .

! (And - its’ subsidiary, Pennsylvania Power Co.)

- Pericd End:April 30— " 1949—Month—1948 1949-—-12 Mos.—1948"
Gross revenue $4,014,439 $3,728,032 $47,389,177 $44,112,421
Oper. expenses & taxes. 3,150,029 2| 915 034 37,659,789 34,503,320

Gross income $804,350 © $612,988 $9,729,388 _$9,609,101
Interest & other deducs 197,390 - 185,004~ 2,193,139 " 2,339,9?9 -
Net income ¢ $6€6,960 . $527,984 $7,536,249 $7,269,172
Divs, “on preférred stock €0,541 - 80,541 " -966,470 966,469

" Balance $585,419 $547,443 . $6,569,779 ~ $6,302,703 .
~—V. 169, p. 2423." A w N ,

. Gréss from: railwa,

‘Net" f rom ™ Tailway.__

Gaorse ‘G:-Applegate-&

‘John¢en = Lane,” Space

. Oklahoma City-Ada-Atoka Ry—Earnings—. . -
May— 1949 - 1948 1947
$80,112 © $90,127-  $64,472
- 21,831 35,666+ 20,444 ¢
5503 ' 9144 - 5078’

1946

$562,336
36,737,
+ 9,939

Net: from--raillway.

Net: ry.-opex: ineo
FromJanuary 1-— -

Gross from  railwa;

o i
.403,601 -
171,178 . 151,238
Net: ry.“oper. income.: 150,270 . 38,054
v 169 p. 2423 : 4

426,385"
155,034~
45,464
1264,

347194 -
. 125,944
40,201 -

427,623

Oklahoma. Natural Gas Co.——Earmngs—

12 Months Ended April 30— 1949.% .. 1948+ -
Operating revenues . —~ $20,398,048 s18 778,801
Operating expenses: ati 15 537,149 14,009, 080

! Utility operatlog~“
Other i e - (net) .

- $4,800,398 $4,679,721"
74,279 39,671

$4 875,177 $4,719, 398 !
7 9, 787 683, 850

‘ Gross' income oL __ T .- B s
Income- deduenons (nem ______________ ,_-__;_._

' A

Neh income* 3
Prererred stuck dlvldeod requirements,_-_

$4,165,391 s4,035,549“.
427,500 427,500

z

$3, 73’7 891" $3,608,049-
39 L $3 27

Bolance appllcable to common stock & surplus
Earnings ‘pér- common shnre—l 102, 684 shares__

V ,169 p 1732'

. Pagific Gas: & Electrlc Co.-—Bonds Offered-—A natlon-
wxde banking group hedded by Halsey; Stuaft &' Co. Inc..
on June 29 offered ‘publicly. $80,000,000 first and refund-
ing mortgage bonds, -Series'S;*3%,’ due June 1, 1983, at
100.639% and accrued mterest yleldmg approx1mately

297%. .+

The ‘issue was awarded. June 28 on & bid of 100.133. Other -bids
réceived- for' the issue both specifying a 3%%  coupon -were: The-,
First: Boston Corp 102.60; Blyth & Co,, Inc., 102.319.

“'The bonds” may ‘be redeemed in whole or in part to and lncludlnga

June. 1,-1955 at’ & premlum of 4%, the premlum reducing thereniter
to June 1, 1982~ J k

" PURPOSE-_The net” prdceeds to ‘be -Teceived Irom the. sale of the
bunds will become ‘a part, of the treasury funds of the -company.
Coumpany “proposes to’ ‘use “an” amount to such. net' proceeds (a) to,
retire bank loans in. the amount:df $12;000,000; obtained under the”

.company’s credit ‘agreement of March 1, 1948, end (b) to finance, in

part, its construction program.’ *Additional. funds for the construction
program will be ohtained. (i) from treasury. funds presently .on-hand;
(i1) from' internal sources, the principal.items: of which are the pro--
vlslons made; for depteclorloh “and amortization (expected ‘to .exceed -
$20,000,000 wnually) and - unupproprlated earnings;, (iif) from. short;
terin “bank . loans“under thé"” companys “credit” ngreement of March 1,
19487 °(1v) “Iromi:the"sale -under 'a two-year instalment'payment’ plan,
of .such-portion “of 100,000 shares' of ‘5% redeemable* first, preferred -

" stock; .series ‘A, as-the company’s employees  (other than ‘its "directors®

and’ prlnclpalr o!llcers) may- subscribe ‘for’ at-$25.75° per: share “prior :
toAug. 15,1949, ‘and (v) ‘from-the sale of additional securities ‘wheh*
and-as requlred +.Company has_not determined- the nature or, nmo'ums 9
of -any ‘additional ‘issue ‘of ‘securities; y

PURCHASERS—The nnroes of the several princlpnl purchasers, nnd

¢ the. principal’ amount, ‘of serles S bonds purchnsed by each are os
« follows:

150 000 .
*400,000.;
300,000
500,000 |
. 250,000

200,000 :

3,000,000
100,000 *
200,000
300 000
100,000

AL o TSI o

Halsef, . Stuart & “Co,
~Ine =

'R, H, Johnson & Co..
. Kaiser & 'Co.. "
Ketcham'“&  Nongard.,
A/ M. Kidder & -Co:

‘ Jolm' Ko.rmendl 1

'$21,50,000
7 500,000,
2 500; qoo
2,500,000

200,000

100, ooo
* 250,000

150,000
* 150,000

150,000
150,000
500,000

Strudwlck .

Mackall & Coe......
Ma'son-Hagen,’ Inc
Mason, Moran, & Co...
w;n J..Mericka" & Co.,’

ne. .
Milhous, Martin’ & Co.
& R. C. Mlllel’

Rl i, e

roeder,. Ine.' =,
Arthurs, . Lestran

“Klma .
C. 8."Ashmun Co. X
Aspden‘ Roblnso 100,000
150,000
Bache_& Co. -.375,000
Barret; Fitch & Co. Inc."
£ Ba«rth "8 *Co. e
George.X. Baum & Co i
-Bioren-& Co..
Blair &-Co:,~Inc.z
J. C, Bradford &
Branch,” Cabell & Co.”
Stockton Broome & €o. - -
Burnham and Co.: ;
Burr ‘& -Company, Inc,
Byrd_ Brothers :
C: F." Cassell & Co., Inc.”
Central National~ Corp.
City Securities .Corp..
Clayton Securfties Cor
Cohu & Co._.

Roger 8. Palmer Co,_
- Faterson)s Copeland &
Kendall Inc: -

“ Peters, Writer & Chris:
teneen Inc, =

- Wy

150,000
150,000

Inc.
Wm, E Pollock & Co,
lnc
' - Raffensperger,-
& Co Inc

1,000,000
300,000
500,000

" 150,000
375,000

Reinholdt & Gardner
Rotan Mosle & More-
“e “'land : 150,000 °
,.100,000 L, F. Rothechlld & Co.. 2,000,000 "
200,000 . Saldmon Bros, & Hutz- i .
100,000 ° . - ler 5,000,000

.©'200,000"
500,000

300,000
© 500,000-*
400,000
» 500,000
* 500,000
100,000
200,000
200,000

100,000
200,000'

. 150,000
2,000,000
1000
260,000
2,000,000

150,000
100,000
. 250,000 -

100,000
* 150,000
750,000
250,000
1,500,000
200,000
750,000 °

100,000

200 000

I
Henry Dahlberg & Co.
Davenport’' & Co..:
Shelby- Cullom

Schoellkopr Hutton' & -
Pomeroy, Inc,
Scott, Horner & Mason,

y

DeHaven' & TownsenA,
“Crouter & Bodine.__

Dempsey- &' Co.- Inc

Detmer & Co.. Scotc & Stringfello :
Seasqngood & Mayer...
Shaughnessy & €o.; Inc./
Frank .C, S8haughnegssy

& Co,

Rokert Showers .

Sills, ‘Fairman & Har-

ris, Inc.

smlth, Moore & C0...

. Stern Brothers & Co...
Stern, Frank & Meyer.

., Edw, Lowker Stokes Co.
Walter Stokes & Co...
J. 8. Strauss & Co....
Stubbs, Smith & Lom-

bardo, Inc.
Themas & Company =
Towngend, Dabney &
Tyson
Wetling Lerchen & Co.
Wheelock & Cummins,

Green, Ellxs&.Anderson
Gregory & Son Ng: ..
Grimm’ & Co.- .

Hallgarten® & Co.
Hallowell + Sulzberger &

500,000

100,000 *
500,000

1150,000"
250,000

J. B -Hanauer &
Hannaford: & Talbot_ .
Harley, Haydon & Co,
Inc. .~
Harrifoh ‘& C
Ira Haupt &' Co. -
Hill' & Co. _
Hirsch ‘&  Co..
J."A. Hogle: & Co..
E.2F: Hutton: &' Co
Inyestment -
 Norfolk -

200,000°
150,000 -
100,000

100,000
300,000 °

100,000

Wulff, Hansen & Co.__"
Wyatt, " Neal "& Wag-
i goner '
F. 8.
Zuc

&6

tis & Co., Inc.
an, Smith &

-and °Co., Inc

' CAPITAL SECURI‘IIES }EFORE GIV INC& EFFECT TO THIS orm

Authorized ~ Outstondinc

San  Joaquin- Ligh : + Corp,” *
. 6% : bonds," 19521 A ‘150 000 00D
Pacific Gas ‘& Electrit-. Ct
funding ‘mortgage: VGO0,000,000
»Series'I 3% bonds due-June '1,'1966- .
: Series'J 3% bonds:due Dec:' 1, 1970-_
. Series: K 3%.bonds due June 1,:1971 .
Series L 3% bonds due June 1, 1974
Series M 3% bonds due Dec. 1, 1979
Series N 3%. bonds~due- Dec.~1, 1977+ *
Series O 3% bonds due Dec. 1,.1975
¢ Series P 2% % bds’ due June'1,°1981
- Serles’'Q 27%% 'bds.” due Dec: 1 ,.1980°
« Seriey’' R 3% % bd¥ ‘due “June” 1 11982°
Bank - loans (credit agreemenz ~of
' March:71, ‘1948)u il o -
First pfd. ‘stock ( par $2
, 6% st pfd. stock, cumulafive.__:
5'/3% 1st' pfd. ‘stock, cumulative.
1st”'pfd.  stock : cumulablve ' 400,000 shs.,
% redeemable” 15t pfd: stock, cumul. 1,000, 000 shs
¢ 5% -redeemable-'1stpfd, tock  series -
A, cumulative ~ ' 16000005hs
" Redeemable 15t ptd stock -cumulative” 3,616,175 shs. " None
Common - stqok: Aper$25) i, ica 2,000,000 shs. szsovaoml.
(- *No - additiodal .bonds':may be issued -under ‘the 18an Joaguin' Light:.
and. Power  Corp.- unifying and. refunding mortgage except bonds Assued «
thereunder'vln“lleu ‘of “outstanding bonds.
tIn‘thé opinion:of for ‘the-

'1,719,ooo i

927,000

/80,000,000 -

4,211,662 shs.
1,173,163 sha
000

4,211,662 shs. -
1.173,163 shs.

pany, the board of ‘directors’s

“of the company: may ;from’timeto: time’ authorize ' such further:in-::

creasesof the-bonded -indebtedness -of .the: company ‘as <they deem-fif.,
tPursuant. to the" credit-agréement of March 1, .1948 "the companr
borrewed: $12,000,000--on-90-day ‘notes ‘dated June 14 -1949.+

- §Amounts to -be- outstanding Jf‘all’ of :the : 100,000/ shares: of: 5%‘)
redeemn.ble -first- - preferred . stock, series-. A;- about to . be . offered .t -
employees, ‘are’ sold. will be 1,600, 000 of 5% . redeemable’ first preremd
stock, series A, and & total-of 16 ,665,605 . shares.

Annoal interest chdrges on the company’s funded debt wlll e.ggregalo
approximately "$16,872, 516 oni “the completion of the present ﬂnanclnt. '
Annual -sinkihg fq; hd “payments’ will ‘approximate  $5,500,000," whleh
emountihowever* s not cl‘largeable egalnst income.

¢ To Offer 100,000: Preferred Shares to Employees——

-The compn’ny filed“&’ registrationstatement with' the SEC San Fran—"-
cisco Regional Office on June 22, proposing the sale of 100,000’ sh
of ‘5% » redeemable “fitst- preferred "stock,  series ‘A ($25 “par;

- The ‘stock IS t0'"be:'soldiat ‘$25.75 per share-under:.an ’ "Employeos')
Stock Purchase "Plan.?" No underwtiting is' involved: . “Regular em—:
ployees™: of“ the::company (other ‘than directors-’and principal officers)::
and ‘of. Valley ‘Electrical: Supply Co.:end the Pacific- Service: Eniployees+

Association;-including :theé: Pacific- Service -Emiployees Credit Union, 'may
participate under.'the plan. » A maximum- of one share: for: ench “fallkd
$100 «of  baslc:annual--salary- on -July .1, 1949, but -in -no cose more
than 100 .shares, . may .be ‘purchased. by any employee

Net proceeds ol’ the -sale would be used to ﬁnonce, ln part the con-
ponys construction- progrem.——v 169, p. 2646.-

Pacific Power- & Light Co ~To: Borrow $3,000, 000-——-
New Fmancmg Planned Later This Year— :

“'Thé company’ has recetved . SEC. -authorization . to, borrow on addi- -
tional $3,000,000. trom Mellon Nnuonal Bnnlc & Trust Co. to finance-
its construction program. =’

“Howeévér, “such  borrowings would not be made if Pncl!lcs porenl.
American Power & Light Co., makes or agrees to. make a .$2,500,000"
investment“in Patific's equity prior- to July 5, when- additional- Nnvh'
are’' needed ‘by ‘the ‘company ‘to ‘carry forward its construction program.‘’

“ 7In-thé event 'the’“additional borrowings- are made, they -would be*

represented- by Pacific's: promlssory notes ~bearing - interest at * 2%5“
and-payable ‘on’ or’ before Nov:' 15,71949; ‘in addition,” the" maturity -om"
$3,500,000: of -outstanding: noeeh held by Mellon * would “be “extended *
irom * Auz “15 "to “Nov. 15:° Both* notes - would <be~ collateralized: by
$6,500,0000f Tirst”'mortgage bonds, 3% % - series due 1977 Should' the'+
oddmonaf ‘equity ‘investment: ‘be made" by Ameriéan; -the-maturity- of:
thé $3,500,000- of outstanding notes would' be extended to” Nov 1 but‘
the “notes ‘would’ not .be"collateralized: +. ; ;
Pacific: contemplates’ ‘the:issuance by Nov 15 of oddmoml Tirst -
r;iortgs,ge -borids’ to “retire  ali 2% % * notes' which ‘may" then ‘be~ out«?
‘vand . to ptovslge funds'* to carry. forward - its; construcuoaf
6. 2

Paclfxc Western 011 Corp.—Trustee Ete— n

The- Guaranty Trust Co, cf. New. York-has.been-appointed trusm.
registrar, and paying ‘agent for an issue of $10,000,000 15-year 3‘/5%
d’ebemures -due June 1,-1964.-“See V. 169, p. 2755 .

Packard Motor Car Co-—Exgansion in Chlcégo:- e
Construction of -the most modern.automobile-:showroom-and office

kS building in..the midwést “area -has . started -at.-North - LaSalle .and ™

Eugenie- Streets, Chicago, Ill. Wayneé R. Bellows; Midwestern neglonolx
Manager, said .on June: 25,7 ..

."*‘This’ - combinatfox *‘showroom'' and: ‘administrative ' office " is thien
heart of Packard's. $2,000,000 expansion program <in Chicago,' . Mxy' "
Bellows sald. .

. Completion” of .thee "riéw blmdlng Tis. expected ‘by mid-winter. - 3

. Other. bulldlngs in.the Packard. development at. this strategic loca- -
tlon fnclude ‘complete . service facilities: accommodating 100 cars: at &~
time and a two-story parts warehouse serving Packard dealers bhrouglh
out the ‘Chicago zone.—V, 169, p. 2423,

= { w4

Palestme Cotton Mills, Ltd.—Registérs With - SEC—

The company (of ,Tel-Avly, Israel) has filed a registration state--
ment with the SEC proposing the. public offering of American, certifi-
cates Tor’ 300,000 ordinary ‘(common) shares,. par value, -one (Israeli)
pound per. share,’ r b

* The' First Guardiam Sécurities Corp (New York) ‘is' named’ as the
underwriter. The offering is to be made at $5 per share wlth 951:
commission 0 “the.-underwnjber.”

The company' is: engaged primarily «n the ‘business. of - spinning rav
cotton (and,-in"the past, to:a smail extent, synthetic materials)-intey
spun - yarns‘ and the marketlnga thereof wlthln Israel.- Its -parent,v
London Palestine: Investment Co., ‘Ltd., owns 52% of its 281,950 ordi--
nary shares outstanding; which percentage will be-reduced to 25% -
all the shares included -in the present offering are sold. - \

Proceeds: of the stock gale-are to-be used to purchase in the United:
States 140 automatic weaving looms and auxiliary machines and equip- -
ment "($400,000), to ‘purchase*in: the United‘States '3,000" zdditional <
spindles ‘and auxiliary “machines -and’ equipment " ($150,000}," to'-ereck”
miscellaneous structuresand -to purchese additional machinery, equip~*
ment, spare parts, etc., for modernizatiori and completion of- its plant-
(8150,000),” and -to - pay secured indebtedness - of  $98,500. 1

Offering of the-shares by the underwriter is on”a "best efforts’”:
basis.. In -addition to the selling’ concession of 95 cents per share and:*
a service: fee: payable-by the ‘company, to First Guardian of 2%% -of:
the -first " $100,000° of expenditures in the United -States and-1% - ~ofy
expenditures in eycess- thereof : (for 'a -three-year period) the under—:
writer may receive a maximum of 18,050 ordinary shares issuable to'
it. in. 5,000 share lots.(the last lot belng 3,050). for each $275,000-
excess of an initlal $125,000 received by . the company in the 'United
States or- collected “for “its accm.mt. by First ‘Guardian in' the: Unlted
Btates,

. Pan ‘American - Airwa,ys Corp — General” Marshall a
Nominee for ‘Board of Directors— . ¥

Gen.: George " C, Marshall, former. Secretary of State, has beon
neminated  for- a “directorship. of this corporation, - e.ecordlng to: &
proxy ‘- statement issued:'in' connection with the "annual meeting' of”
stockholders to-be-held July“21. Gen. Marshall' was listed as holdix.\ )
no stock in the company. o

.-Alsd ' hominated~for a dlrectorshlp was David ‘S.” Ingalls.

. The board of dircctors had authorized an increase in the number of”
dlrectors from 14 to 16 at-.its June 7 meeting.”

The stockholders at the annual.meéeting also will vote on thé solo
of . the business and assets of the corporation. to its wholly-owned »
subsldlary, Pan Amerman Airways, Inc.—V. 169, p. 2107.
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" Monday, July 4, 1949

: “Panhandle Producing & Refining Co, (Inc.)—Dividend
Reduced— . _

" 'Due to the substantial curthilment of allowable production in the
Btate of Texas in the first six months of 1949 and due to the sharp
reduction in refinery margins during this period, the board of direc-
tors has declared a dividend of 10 cents per share as compared with
15 cents a year ago and announced that the dividend.situation will
be reviewed again later in the year. Accordingly, a dividend of 10 cents
.per share will be pajd July 29 to holders. of record July 15, 1949.
V. 168, p. 2545,

.. Peabody Coal Co—Changes in Personnel— :
t-George A. Miller, General Sales Manager and a member of the
company since 1919, has been elected Vice-President in charge of sales.
‘“Prancis J. Hoyne, Assistant Treasurer, has been elecfed Treasurer,
Zsucceeding Walter A. Fisher, retired,

[““"The retirement of George W. Reed -as. Vice-President was also
. announced. . * ’ N | .

" . Gordon G. Crawder has been elected Avditor and he will also
¢ retain his present position as Assistant Vice-President, assisting Charles
8. -Ellis, Vice-President of finance—~V. 169, p. 2755,

_ Pennsylvania Power & Light Co—Offering of 415983
Shares of Common Stock to Common Stockholders
~Underwritten—The company is offering to its common
stockholders ‘the right to:subscribe at $16.25 per.share
for 415,983 shares of ‘additional common stock (no par)
‘at the rate of -one share for each seven shares held of
“record June 27, 1949. . The subscription warrants expire
July 19, 1949. The offering has been underwritten by an
investment banking group jointly headed by Drexel &
Co. and The First Boston Corp:

“ Out of any unsubscribed shares, the company will offer to each
.employee the privilege of subscribing to not more than 150 shares at
the subscription price. Common stockholders will have the privilege
of subscribing for additional shares, subject to allotment out of the
~.ghares, if any, rot subscribed for by warrant holders or employees. )
“ ‘" The company has appointed the following banks to act as its agents
“in. connection with the subscription offer: Irving Trust Co., 80 Broad-
“‘way, New York; Lehigh Valley Trust Co., Allentown, Pa.; Girard Trust
Co., Philadelphia, and Pennsylvania Co. for Banking and Trusts,
Philadelphia, . ’

PURPOSE—Net proceeds will be added to the general funds of the
company, An amount equivalent to such net proceeds, together with
spther funds of the company, will be used for company's construction
_program. Such- proceeds, as well as present cash and other resources
“'and cash to be generated from reserves and retained earnings, will,
it is estimated, be sufficient to provide for the company’s construction
expenditures as now contemplated to the end of 1949.
7+ The company estimates on the basis of present conditions that, to
vomplete the construction program,. $25,000,000 in addition to the
proceeds from the sale of the new conﬂ(?n stock, will have to be
raised from the issuance and sale of secufities,” The balance, it s
- expected, will be obtained from treasury funds, cash generated from
. peserves and retained earnings- and . from ~other internal sources.
< Company is not now able to state when the additional financing will
be undertaken or the nature or amount thereof except that, depending
iwupon market -conditions, it is planned that additional shares of pre-
= ferred stock ‘will be-offered in' the near future, The number of such
. shares has not yet been determined, but it is expected that it will
-‘not exceed 75,000, . :
CONSTRUCTION. PROGRAM—Company. estimates on the basis of
““presently existing conditions that 1ts construction expenditures for
"“the 3% years erding with 1952 will be in the neighborhood of -$75,~
. 000,000, It is estimated that of this sum, $14,600,000 will be expended
“'during the balance of the year -1949, $25,800,000 in.the year 1950,
$21,800,000 in the year 1951 and $12,800,000 in the year 1952, Of
‘‘the total of $75,000,000, it is estimated that $26,600,000 will be ex~
- 'pénded in completing the three generating units totaling 250,000 kw.

~+ _.at the Sunbury steam electric generating station, and of connecting

¢

L)

“‘this new -station to the company’'s system, and that the balance of
7$48,400,000 will be expended in constructing additions to and replace~
_-ments of electric, gas and steam heating’ facilities to meet the load de-
“‘mands of customers and to make possible more efficlent conduct of
‘the company’s .operations. The latter amount .of $48,400,000 will,
* it is estimated, be expended. in cunstructing additional facilities
as follows: tra ission plant facilities—$3,000,000; distribution plant
. facilities-—$29,500,000; other electric plant facilities—$8,400,000; gas
_ 1acilities—$1,700,000; and steam heating facilities—$800,000,
o ]

"« ;CAPITALIZATION; GIVING EFFECT TO PRESENT FINANCING .
) ) Authorized i Outstang&xsgr
' ? ‘ din
P g . 893,000,000 .

o * 20,000,000

10,000,000-:
27,000,000

First mortgage bonds—

3% sinking.fund debentures, due. 1965 $27,000,000
+ 1% % seria} notes, due Oct, .10, 1950... ' 1,144,000 1,144,000 .
:Promissory notes, 1% % due. Sept. 30,'49 16,000,000 14,500,000 .
4% % preferred stock ($100-par) cumul, 515,000.shs, . - 440,000 shs,
- Series preferred stock ($100 par) cum, ..'15,000 shs. :

... 4.60% series 63,000 shs,
Common stock (no par)...- 5,000,000 shs. - 3,327,868 shs,

7/ " Company has .outstanding- $14,500,000-promissory ‘notes, 1% %, due,
.Bept. 30,. 1949..'The holders of these notes have agreed, subject: to
‘appropriate - action: by ~the. Pennsylvania P;. U, Commission, ‘to renew
them by extending- the maturity date -thereof to Jam. 2, 1952, under
substantially..the same. terms and conditions: as now exist, except that
such. notes will . bear interest at the rate of 2%
- Sept, 30, 1949 to and including ‘June 30, 1950, thereafter at the rate

il 2Vt -per. annum to' and including . March 31,71951,. and thereafter. .
i &t .the rate of 2%%  per annum' to ‘maturity. Company. also. has .’

. outstanding: $1,144,000: 13, % #erial notes due..Oct. 10, 1949 ‘which, are
carried - as current .liabilities
~-.paid at maturity. T
£ . COMMON .8TOCK DIVIDEND RECORD--Dividends of 20 ‘cents:per’
.. ghare ‘on" the: common Btock -were‘paid on. April:1-and July- 1, 1946,
.,/ #md ‘0130 cents per share.quarterly:from: Oct, 1, 1946 'to date. - The
. girectors declared a dividend of 30 cents per ‘share on ‘the'common’

“” stock payable.July ‘1 to ‘holders of ‘record June.10, and- accordingly,’

the new common stock: will not be entitled to such.dividend. Company
expects to continue thé payment quarterly of dividends on the common'
stock' in amounts consistent with its income and cash Position.

- COMPANY~~Company.: wag--formed June 4, 1920 in. Pennsylvania. by .

“consolidation:.and -.merger. of  several -utility - companies, :Since that-
= date,: the--company- has acquired. numerous .other utility franchises
. and properties, - Lo
. The company .is & public utllity operating company engaged primarily

1

' ‘The company .is also of. supplying manufac--
tured: gas and,"-to a .limited ~extent; ‘steam heating.. Of its total
. operating revenues for the 12 months. ended April 30, 1949, approx-
_imately 95.4% was derived from supplying electric service, 2.8% from -
~*gas, and 1.8% -from steam heating.
> '"The company has four wholly owned subsidiaries, all of which
are of minor.importance, viz, Hazle.Township Water Co., supplying
 Water service to the compeny’s Harwood steam electric -generating
“%tation- and also -to custoniers in the village of Harwood Mines;"
“Palmerton Telephcne Co., supplying telephone service in the Borough
of Palmerton; - Palmerton - Disposal Co., rendering sewage disposal
¢+ service in the Borough of -Palmerton; .and Pennsylvania Realty &

¢= clnvestment Co., which.owns miscellaneous -parcels of real estate and:
~'B50% of the. capital stock of West Pittston-Exeter. RR., The latter .

“ company operates‘a short-line railroad. (approximately three miles)
_..,..‘:te:tw]:eu‘ West Pittston and the Stanton steam electric generating
n, i .
;. The territory served includes larze agricultural and industrial sec-
svtions apd important santhracite districts in central eastern Pennsyl-
»: vanfa with a population .indicated. by
such. territory- of .approximately 1,756,000. X

“UNDERWRITERS—The names of the several underwriters and the
'Tespective _pércentages of the shares of new common stock not sub-

o

igitized for FRASER

gse guisfed.org/

per annum from -

,and which, it is. contemplated, will’ be-

" (H.K.) Porter Co. of Pitisburgh—Acquisition— "

in- the business 'of ~supplying elect:}i)c energy - at retail and wholesale, -
n the I

the 1940 Federal census .for -

scribed for which they have-severally agreed to purchase are as
follows: a4 5 4
Blair F. Claybaugh & Co.. 2%
J. H, Drass & Co., Inc 2
. Elkins, Morris & Co..-..
Graham, Parsons & Co....
Green, Ellis & Aunderson_
"A. E. Masten & Co,
W. H. Newbold’s 8on & Co.
“Parrish & Co. g

Lehman Brothers___...__ -
Merrill Lynch, Pierce, Pen-

E. H. Rollins & Sons Inc..

Btroud & Co., Inc -

Auchincloss, Parker & Red-

8inger, Deane & Scribner_

. Buplee, Yeatman & Co. Inc,

E, W. Clark & C Warrea W, York & Co. Inc.
~—V. 169,.p, 2755. =

Pennsylvania RR.—More Equipment Placed in Service:
 More than 300 new passenger cars, 140 new Diesel-electric passenger '

and freight locomotives, 4,000 new. freight cars, and 426 new Diesel
switching locomotives—a major portion of

postwar new equ and improvement program—are

now in service, the railroad announced on June 17 ir{ reporting on i

progress in putting the program into effect,
In addition 92 passenger cars, of 382 programmed, have been com-

pletely modernized as.have 10,400 freigh{ cers of many types, of ~

17,000 programmed, officials said. Thus far, approximately $190,000,-

the company’'s $266,000,000:

000 of the funds required to complete the project have been expanded,

The program Is. the largest single
railroad’s

or three quarters ‘of the total,
project of betterments of any kind ever undertaken in the
103 years of history. ST k&

At the time the railroad’s postwar programAwas ‘announced last year,”
the total cost was about $217,000,000. Since then, 2,000 new gondola .

cars, four experimental electric freight locomotives, 20 Diesel switching
Jocomotives, two Diesel passenger locomotives, 200 cabin cars, 109
modernized. passenger cars, and -8,851 modernized freight cars have

been added to the program, increasing the total cost .to.$266,000,000..

—V. 169, p. 2756.

" Permanente Cement Co—Earnings—

Quarters Ended April 30—
Net income after taxes_.
“Earnings per share

“Based on 700,000 shares. 2 o5, s .

NOTE—The decrease was due primarily to adverse weather con-
ditfons, which lowered shipments during February and March. How-
ever, sales and earnings for April and May were reported well ahead
of the same months a year ago.

A report from Henry J. Kaiser, President, stated: “With con-
struction still holding at a high level on the Pacific: Coast, and with
the cement contracts for two large dams on our books—700,000
barrels for the McNary Dam during 1949 and 1,200,000 barrels for
the Detroit Dam beginning 1950—we look forward to continued high
demand for our products,’’—V. 168, p. 49.

| 1948

. 1949
$599,700
$0.86

8105

Pfeiffer Brewing Co. (& Subs.)—Earnings—

‘Five Months Ended May 31—
Net profit after Federal income taxes
No. of shares outstanding 429,453 429,453
Earnings per share $3.00 $1.59

By the end of the year the company expects earnings to be about
$4,000,000, or $8 per share on the present 479,453 shares of common
stock. Net for 1948 was $2,143,987, or $4.99 a share on 429,453 shares,

Sales volume. so far this year is running 40% ahead of last year.
In the first five months of 1948 they totaled 1,093,624 barrels, Barrel
sales for the year are expected to reach 1,500,000, At the same time
the company’s net income per barre] is rising at an ‘“‘encouraging rate,”
according to Merle A. Yockey, Vice President and Treasurer.—V, 169,
p. 1888, . gy H .

1948

1949
$1,290,811  $681,104

!/

Philadelphia Co.—Hearing Postponed to Oct, 10—

- $765,303

At the request of Standard Gas and Electric' Co., the SEC. has

ordered. a' further postponement of the hearing on the plan for
simplification of the capital structure of Philadelphia Co., Standard's
subsidiary, . '

Standard had Teq postp
because of its intention to @mend the.plan
time ' for consideration and’ preparation of such amendment,

TR . o, 4

nt from June 27 to Sept. 6,
and.its need of additional
The

Commission, however, ‘ordered a postponement to Oct. 10.—V. 169,

p. 2423,
Philadelphia Electric Co.—Rights to Subscribe— 4

" Holders of; common stock of record July. 11 ‘shall have the right '
to subscribe on or before Aug..1,” for common stock (no par), to the-

extent of one share for each 10 shares held.
is to be determined 'shortly before the otrermg 1s”made.“

Weekly Output Shows:Increase— . - - il 55

The “‘électric. output” of this company and'fts subsldinrieé'ior the

The subscription. price

week ended 'June 25, ‘1949 amounted to 141,385,000 kwh., an increase

‘of 2,906,000 kwh,, or 2.1%
—V." 169, p. 2756, Rk e et
' Pitisburgh Coke & Chemical Co.—Private.Fina

,-over the corresponding week. of last year, -

cing—.

The company proposes to sell privately at par‘and inter-*

est from May 1, 1949 to .date of delivery, $1,500,000 first

mortgage:3'2 % bonds due Nov. 1, 1964, to the Metropol-:

itan Life Insurance:Co. .

Proceeds Will be used to. relmburse company's reasury up lo 60%

of cost of expenditures for permanent additions, -etc.—V, 169, p. 607.

Pittsburgh Plate Glass Co.—Paints, B'rushes‘Reduced—.-
The company’s entiré Iine "of exteriorand ‘interior ‘house -

varnish and. enamel. products’and ‘paint -brushes were -reduced on -a

composite average of 97, ‘effective ‘July 1, ‘according to' an announce--
general paint manager of the company's mer-

ment by E. D, Peck,
chandising -division., - . ; “ : -
‘Greatest: price readjustment will be in-the firm’s top quality:exterior
house. paints where. the reduction” will be- 87 cents. (15% ). per gallon

at the retall level. In. base areas, the retail selling price:of the.famed ’

Sunproof-outside paints will now be less than $5 per gallon.

“Slumping sales at the.consumer level on' a wide variety of pr'oduéts‘-'

. ' petitive-bidding $4,750,000 .of- first ‘mortgage bonds, - the
ints,

'

indicate. that the purchasing public is stalling on its buying needs in
anticipation of lower prices. Constantly increasihg bank deposits cer-"

tainly. prove that purchasing power is still extremely high,” Mr. Peck .

sald.—V. 169, p. 2756,

The company on. June 25 announced an offer to purchase. the
Jarecki Manufacturing Co.

man: of Jarecki, a. specific. offer has’-been. made by Porter. . It has

N Net: ry. oper. income.___

According to A. G. Postlethwait, Chajr-

also been agreed by the two firms .that the sale will be consum-

mated If the Jarecki company can deliver
on July 15.

stock. by the deadline. Many of the shares are held by estate trusts.

75% of its stock:to Parter \.
Mr.. Postlethwait said he expects to be able to found up the required _

Total. salescof Jarecki.in 1948 were over $7,000,000, according to .

Mr. Postlethwait. The company manufactures oil, gas and water well
supplies, valves and fittings.. It has 26 stores in .Oklahoma, Kansas
and Texas—V. 168, p. 2012, 5w - 4 . y .

Preferred Accident Insurance Co. of New fork—Gets

$3,000,000 RFC Loan— L

Floyd N. Dull, President of the company, announced June 22 the"

completion of arrangements with the Reconstruction Finance Corpo-~
ration for additional financing of $3,000,000, -
The new funds. will supplement original advances of $5,000,000,
provided by. the RFC and will be used to provide the company with
additional . policyholders surplus commensurate with - the volume of
desirable kusisess now availabte to it. ® - *
Superintendent of Insurance Robert E. Dineen has. indicated his

approval‘of the transaction. The program Wwas approved June 22 by-

the board of directors of Preferred and will be submitied to stock=

- holders for approval on’ July 14.—V. 169, p. 208

Public Service Co. of Indiana, Inc.—Earnings— '
Period End. April 30— = 19494 Mos.—1948 1949—12 Mos.—1948 -
Operating revenues____ $13,687,398 $11,727,407 $38,846,275 $32,520,733
Oper. expenses & taxes- 10,349,404 8,972,239 29,731,525 24,901,494

©$3,337,994 82,755,168 $9,114,750 $7,619,240
94,765 241,819 . 332,424 536,144

$2,996,987 .89,447,173 . $8,155,384
755,018 2,200,490 2,227,374

$2,241,969~ $7,246,684 $5,928,01G

Net oper, income...
Other jncome (net)_.._

Gross income

$3,432,759
Interest & other deducs.

771,319
$2,655,440

' Net income
—V. 169, p. 2108.

Puget Sound Power & Light. Co.—Earnings—

- Perfod End. April 30— - 1949—Month—1948  1949—12 Mos.—1948
Operating revenue__.__. $2,427,956 $2,552,693 $28,455,604 $28,220,272
Oper. exps., depr. & taxes 1,780,463 “- 1,950,026 22,166,017 21,278,390

' $647,493  $602,667 $6,289,587 $6,941,882
4,282 ' Dr2,641 44,430 Dr4,718

$651,775  $600,026 $6,334,017 $6,937,104
184,109  -201,389 2,257,152 - 2,386,802,

Net income $467,666 ~ $398,637 $4,076,865 $4,550,302

NOTE—Dividends received from former subsidiary, North .
Transportation . Co., the investment in which was so%;:l during liga‘;':
net of Federal ‘Income Tax ‘applicable . thereto, for the 12 months
ctzndlagtivAprlle(:.te 1949—896?,404 (1948—$518,650) "have been excluded
o “give 2 better comparison of Puget's o ing ce.—-
o 5 ik g ‘perut ng performance, ;

- Net oper. revenues._.
Other income _(net)___._

Balance
Interest & amortization

- Reading. Co—~Earnings— s
May— i 1949 1948 1947 1946
Gross from railway. $10.386.089 $10,934,503 $9,606,194 $7,314,193
Net from railway. 2.087.075 ~ 2,666,470 ~w2,391.334 756,038
Net ry. oper, income...-' 1,076,450 1,382,207 = 1,095,741 255,443

From January 1— )
Gross from railway....

Net from railway
Net ry. oper, income_._
—V. 169, p. 2533,

49,767,581 51,442,062
9,186,867 10,218,102
4,251,184 - 4,606,934

40,274,589
5,510,540
1,978,340

41,364,123
11,446,460
5,219,921

Reed Roller Bit Co.—Earnings—

Quarter Ended March 31—- i
*Net profit -
Capital shares outstanding. 630,000
Earnings per -share $0.75

*After charges and Federal income taxes.—V, 169, p. 1566,

1949
$470,217

- 1948
$464,043
630,000
$0.77

Reo Motors, Inc.—Earnings—

Quarter End. Mar. 31— 1949 -
*Net profit 2 1$204,004
No. of capital shares___ 486,605 484,104
Earned per share Nil | $1.26

*After cherges and Federal taxes. jiNet loss

Signs Contract With Army— ‘ .

Joseph 8. Sherer, Jr, President, on June 23 announced that. a
fomiﬁu had l;eete signetd with the Ordnance Department, U. 8. Army,
or-the manufacture of 2%-ton trucks and t.
approximately $31,000,000, PRTESE. A total‘cost -
*This contract, he said, involves approximately 5,000 vehicles, They
will be.powered by a new gasoline truck engine which has been under-
development at Reo for the past three years. Details of the new en-
gine are expected to be announced to the ‘public early this- month
following a series-of coast-to-coast press. previews, 2

Terms of the Army contract call for deliveries of the 6x 6
to begin in March of 1950, Mr, Sherer said.—V. 169, p. 1339,

1948
$611,874

+1947
$1,336,474
484,104
$2.76 -

1946
$263,626
. 482,355

-’truckAs'

' Robinson Plywood & Timber Co,, Everett, Washo

,Registration Statement Withdrawn— ‘
The registration statement (No, 7758) filed with the SEC Nov. 17

last and-covering 271,025 common shares (par §1 i
June 2.—V. 168, p. 2230, ar (O30, wae, withdrawn .

Ronson Art Metal Works, Inc. (& Subs.)—Earnings—
(Including: Wholly Owned Domestic. and Canadian Subsidiaries) -
Quarter Ended Malch 31— 194 1948
Net profit after charges and texes_._. $1,266,651  $1,142,263 °
Capital shares outstanding - . '545977  '545,977
arnings per shaye____ __. 2.32 2.09
169, p. 2214, 10 0w e - s % ; . 3208

. - (Jacob)' Ruppert (& Subs
‘Quarter Ended March 31—

Bales .. e

Net loss il

Earnings per common share_.. ...

. *Net profit -after’ charges

.- $232,000.V. 168, p. 1804."

Earnings—
MU 1949 1948 . 1947
$4,675,139 " $5,659,607 . $5,434,761 -

‘360,149 "156,582
. Nil Nil

and Federal and State income taxes of

St. Joseph Light & Power Co.—Hearing July 5-—

- The -SEC . has, given interested - persons until’ July ‘5 to. request a"
hesring “upon ‘the bond -and ' common -stock - fi ing “p ‘
the ‘company. . . o b o B y flancng‘propgsa‘l or:
As previously reported, . 8t.  Joseph would - {ssue . and sell at com-
which would’ be ‘used for new construction. ‘It -would alsop:? endtf. i::»

. charter . to increase its  authorized 'common ‘stock’ from 45,000  shares
(8100 par)' stock "to 600,000 shares (no par) stock. Upon Siuch re~
- classification, it would issue 212,579 ‘new. shares. in exchange for the’
40,409 outstanding shares. held by Continental Gas -& “Electric Corp. *
(Chicago), and wouid issue and sell to Continental an’ additional 105,213 °
--shares for $2,000,000 cash.. Of the proceeds, $300,000 would be used’
:f ]mti,l off dm:ges bnxlxd SSOI,OOO for payment of indebtedness to Con-

.+ tinentgl, and tbe balance -for. expansion and other 2
ST 168, P 2647, g DB corporate purposes.
" St. Louis-San Francisco Ry.—Earnings—
May— e <1949 1948 1947 .
Gross from railway.__. $8,260,590 ¢9,213.153 . $8,459,263 -
Net  from railway_, -.1,140933", 1,535,302  1,711.400. -
468,156 667,444 " 661,376 -

=1/42,604,703". 44,810,821

. 6,490,309 . 7,152,320

! L - 2,908,806 © 3,221,939
. *Deficit—V. 169, ‘p. 2425, " ;

- 40,892,971
- 17,833,285"

1,062,153
. 3,768,702

*1,291,446°

Sacramento Northern Ry,—Earnings—
AT 1948
$147,606
22,323 .
45,481

Gross - from . railway__. 7948
. Net ‘from railway..__
Net ry. oper.’ income._.
From January 1—
Gross from railway.
Net from -railway.__
Net ry. oper. income.._
*Deficit—V. 169, p.

755,294
. £170,321
283,288

797,013
*126,828

*138,651
©268,933

|" #261,526

Savage Arms.Corp.—Earnings— : q

Quarter End, Mar. 31—
Net profit aft, charges

and taxes
- Capital shares outstdg. 670,860 670,860 i
Earnings per share___ $0.93 $0.95 672682(?

sNet ' Joss including $345,202 non-recurring income.—V, 168 p. 114,

1949
$621,935

1948
$641,222

1947
$307,738 .

1946

$0.55 °

#326,263 .
$058"

36/427,254 -

693,147

*$105,837 -
670,860
©Nil.

2

'




 combating human, 'animal and plant diseases in the United 8
- 4t was anncunced on June 27 by Lewis S. Rosenstiel, Chairman -of
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" .'Schenley Industries, Ine.—Unit Gets Rights to New
Discoveries— . . . . :

New .discoveries 'of sciéntists abroad will be made avn.llhbl&cln
1, es,

: the Board of Schenley Industries, Inc,, -through arrangements Just

- _cal subsidiary.

completed by Schenley Laboratories, Inc., the company’'s pharmaceuti-,

“The arrangements, made witia approval of American: and British

. occupation officials, including the Bipartite Control Office and: the

. sidiary access to.the results of research and product deveiopment at-
the : Bayer pharmaceutical ‘laboratories at Leverkusen and Elberfeld .

. 'tion, treatment and cure of disease; In addition to pharmaceuticals .

Joint Expert-Import Agency, give the. Schenley - pharmaceutical -sub-

in the Western zone wf Germany; Mr. Rosenstiel said. Under the

agreement, Schenley Laboratories is entitled to licenses for the produc-.

tion in the United States of any Bayer developments in the preven-

for medical .and dental use, veterinary products are.included,

At the:same” time, it was announced that ‘Schenley Laboratories,
one of the largest U. 8. producers of penicillin and penicillin. prod-
ucts, recently leted the devel ¢
for production of streptomycin at its plant at Lawrenceburg, Ind..

and is inaugurating' nation-wide distribution of ‘this important anti-

biotic through distributors to hospitals, physicians and drug stores.
The-company, it was stated, is now distributing Streptomycin-Sulfate
Schenley, which is used to treat tuderculosis, tularemia (rabbdit fever),

certain forms of influenza, and various infections of the bladder and -
Streptomycin has alsc -proved  effective 'against baéterial .

Kkidneys.
infections which do not yizld to treatment with penicillin,
_ Thitiai shipments have already becn made to, principal cities, so
that all U. 8. distributors will have stocks available, according to the
announcement..  Outlets .in Canada and other foreign countries were
the’ company's pharmaceuticals are now regularly -marketed, will-be
supplied as soon as possible, it was added.

Cancer, tuberculosis, tropical and infectious diseases and anti-viral

preparations were -announced - as the principal current fields of re-

search activity of the Bayer pharmaceutical business, title.to which
is vested in  Allied authoritics.. Discoveries' made prior to 1646 at
the laboratories, which are under the -direction of a control: officer
for the Control Commission. for Germany, have already been made
public and available to the pharmaceutical industry .here by U. S.
authorities, it was stated. i

Schenley Laboratories, which exports pharmaceuticals to-62 foreign:

countries,” under the new arrangement will make available results
of its rtesedirch and technjcal know-how to increase production of

Penicillin and streptomycin in. the Western zones of Germany. Strep--

tomycin, it was said, is widely used in Europe in the treatment of
tuberculosis, ‘and the E. C. A. has financed the.purchase.of.approxi-

matcly $9,000,000 worth of the drug for use by nations participating '

in the European Recovery - Program, >
According ‘to- the Schenley anrouncement, the plant of the Spociete

Francaise ‘de la . Penicilline, which was built in France in 1948 with

Schenley’s .technical ‘assistance, is in full operation and ‘is in -process

of enlarging’ its facilities to double its existing capacity for penicillin

8nd to enter the production of other antibictics. This plant is pro-

tliggcmg i:g;lécllun under the brand . name ' of Roussel-Schenley.—V.
- P. . . 2

Schine Chain Stores, Inc.—Consent Decree—
The Justice Department and corporation on June 24 announced a

consent decree. settlement of . the government's’ 10-year-old anti-trust
case against the firm,

Under its terms this company will have to give up about 40 of

its theatres, leaving it with ‘more ‘than 100 theatres, - -

“The consent decree, approved by Federal Judge John Knight in the
U. 8. District Court at Buffalo, N. Y., on June 24, l§ considerably
milder. than the decree originally proposed by the gove nt.

The theatres which the company must dispose of- are  located in
.39 towns in New York, Ohio, Kentucky and Maryland. s

The government's anti-trust suit was  originally - filed

of a. monopoly in film exhibition, and sent the case back to the
District Court at Buffalo for further proceedings as to exactly whgt
theatres Schine must give up and what .trade practices it must’ follow.

Bome . further procgedings were held, and then consent decree negoti=

ations were begun, 1 J 3 2

The, corpora.tion‘%)’;}:s three years in which to dispose of the 40-odd
theatres. At least one-third of them must be disposed of -each year,
Bchine can acquire new theatres only with Justice Department ap-

_ proval..

‘The : Justice Department sai} that to stfengthen competition in
towns where Schine owns theatres and -where other exhibitors also
bid for . first-run- pictures, the decree limits Schine to bidding - for

"60% to 66% % of the feature films released in any year by major

.addition to Schine Chain Theatres, Inc.,
.and officers:

distributors. .
Schine is also limited to buying 48 to 53 of the 80 feature films
allorated by the eight major. film distributorg, to their highest selling

brackets, , R TS, S N
In ail cases, Schine theatres”must bid Tor *Miths or ‘& “theatre-

by-theatre basis, The 'restrictions on film :buying are for a three-.

year period. . 4
The government's anti-trust suit in the consent decree covers in

] thé following companies
Schine Circuit,  Inc.; Schine Theatrical Co., . Inc.;
Schine Enterprises Corp.; Schine Lexington Corp.; Chesapeake Thea-

tres Corp.; J. Myer Schine, Louis W. Schine and Jéhn A, May.—

V. 159, p. 2123,

(D.-A.) Schulte, Inc.—Earnings—
(Including Wholly-Owned Subsidiaries)

6 Months Ended April 30— 1949 1948 1947
Net sales $11,286,240 $11,676,174 $12,425,879
Profit before income taxes. “150,147 72,12 501,686

1 Cr57,056 26,212

Federal | 208759
$93,091 . $45.909 '$292.927
Nil $0.03

$0.20

»

\

Net profit
Earnings per common shar
*Loss,—V. 168, p, 1589.

Scott Paper Co., Chester, Pa.—Initial Dividend—
Tre directors  have declared an initial - dividend of 50 cents per

share on the new $4 cumulative preferred stock, payable Aug., 1 to-

holders of record July 15, 1949. This payment covers the period
from Jure 16, 1949 to Aug. 1, 1949.—V, 169, p. 2756,

- zSeabrook Farms Co.—Partial Redemptioh—-’

‘The company has- called for redemption on ‘Aug. 1, 1949, for

_account of the sinking fund, $70,000 .of Deerfield Packing Corp. 3% %

sinking fund debentures due Feb. 1, 1962, at 101'% and interest. Pay-
ment will be made at The Marine Midland Trust Co. of New York,
trustee, 120 Broadway, New York, N, Y,—V, 168, p, 2231.

(Joseph E.) Seagram & Sons, Inc. — Debentures Of-
fered—A nationwide , group of 80 - underwriters headed
by Harriman Rlpley & Co., on July 29 offered $50,000,000
25-year 3% debentures, due June 1, 1974, at 99% % and
accrued interest; at which the yield is 3.05% to maturity,

Dated June 1, 1949; due June 1, 1974. Coupon dchbentures in denom.
©f 81,000, registerabje as to principal, and fully registered debentures
in denom. of $1,000{ $5,000 and’ other authotized denominations. Prin~
cipal and interest (J & D) payable at the principal office of Bankers
Trust Co., New York, trustee.: Debentures are subject to redemption’
at the option of the company as a whole or in part by lot at any
time upon not less' than-45 days’ published noticegat the following
redemption prices: To and including June 1, 1954, at 102% % ; there-
after to -and incl. .June -1, '1959, at 102% ; thereafter to and incl,
June 1, 1964, at 101'%2%; thereafter to and incl, June 1, 1969, at
101% ; thereafter to and incl. June 1, 1972, at 100%2%; thereafter

until maturity, at 100%; in each case with ag¢crued interest to the -
- date of redemption, * * ’

The indenture provides for a sinking fund to
1951, and by each June 1 thereafter, varying principal amounts of
debentures, commencing with $650,000 principal amount in 1951 and
increasing thereafter to $3,500.000 principal amount in each of the
years 1973 and 1974. The sinking fund -is calculated to retire all of
the debentures by maturity, Sinking fund payments may be anticipated

.

gitized for FRASER
kp://fraser.stl

ouisfed.org/

t of an improved process .

dn’_August, . ‘Central Republic ' Co,
1939. Last year the Supreme Court upheld the government’s charges.

retire b& June 1, ‘

by “delivery "of debentures as provided in the indenture, “Redeemable,

through operation of the sinking fund cn'June 1, 1951, or any :June 1
. .thereafter, upon not less than 45 days’ published notice at the follow-
ing sinking fund redemption' prices: To and incl. June 1, 1954, at
101%:;thereafter to and incl: June 1, 1959, at 100%% ; thereafter to
and incl, June 1,°1964, at 10C0Y% % ; thereafter uatil maturity, at 100% ;.
in each case with-accrued interest to the date of redemption; . :

_LISTING—Company has "agrced to make application to list the
debentures on the New York Stock Exchange, :

PURPOSE—The net proceeds ($48,666,050) together with other funds
‘of the company, will be applied- (1) to the prepayment of $45,000,000
of 2% promjssory notes of Which $5,000,000 is due on Nov. 20 in
each™ of the years 1949, 1950 and 1951 and $30,000,000 is due on
“Nov. 20, 1952, outstanding under the term .credit provided by a bank
credit agreement -dated as of -Nov. 20, 1947, between the company
and 27 banks, togethér with-a premium in the: amount of .$318,750,
requiring, exclusive of accrued interest, a total of $45,318,750; and

under. the revolving -credit. provided by- the bank credit sgreemeént.
* .The proceeds of the short-term bank loans obtained under the revolving
credit were used for working capital. . $

cn Oct. 23, 1933, Company is an operating and a holding ‘company.
-It -is a .wholly-owned- subsidiary of Distillers Corporation-Seagrams
Limited, €anada, and it now controls through stock.ownership ‘of~all
States. Cerain of the present subsidiaries of the company 'were in

The consolidated total assets of the company and its subsidiaries
‘are. more - than ‘86% - of the consolidated. total -assets of Distillers
Corporation-Seagrams Limited and all of its subsidiaries. s .

The company and.its subsidiaries distill, blend -and market, prin-
cipally in the United States, various brands of whiskies and gins.e

In addition, one of the.company’s subsidiaries imports and markets
in the United States Seagram's V.0. and Seagram’s *'83,” Canadian
whiskies produced by a subsidiary of Distillers Corporation-Seagrams
Ltd. in Canada... Another subsidiary of the companv acts as the sole
. distributor in -the United States of White Horse, Mackie’s and Watson’s
Scotch whiskies and - also acts as the sole distributor in the United
States of various wines, brandies and cordials,

' CAPITALIZATION GIVING EFFECT TO PRESENT F'INANCING‘

g ! i Authorized Outstanding
25-yr. 3% - debentures, due June-1, 1974 $50,000,000 $50,000,000
20-yr, 2Y%2 % debentures due June 1, 1966. - 50,000,000 44,465,000
Subordinated debt: . . . -

6% debenture due July 1, 1950 5,159,000 #4,359,000

6% rnon-cum, pfd, stk, (par $100 200,000 shs, - *191,542Y2 shs,
Common - stock (par $100) ... . '+150,000 shs. #2,260 shs.

°All held by Distillers Corporation-Seagrams Ltd.

UNDERWRITERS—The names' of the-several underwriters and the
principal amount thereof to. be: purchased ‘by each underwriter ‘are
as follows: ‘ 3
Harriman "Ripley & Co.,

ING,: e Smwiadi $4,000,000:
A. C, Allyn & Co., Inc. 500,000
Bacon, Whipple & Co.__ 300,000
Robert W. Baird & Co.,

Inc. 500,000
Baker, Weeks & Harden- 200,000
The Bankers Bond Co. - °

Inc. .: 100,000 .
A. G, Becker & Co. Inc. -~ 500,000
William  Blair & Co..... = 300,000

2,300,000
150,000

100,000
1,000,000

< 500,000
* 250,000
200,000
2,300,000
500,000
1,000,000
400,000
600,000
150,000
200,000
150,000

Kidder, Peabody & Co.. 1,500,000
Kirkpatrick-Pettis Co._. - 100,000
Kuhn, Loeb & Co 2,300,000
Laird, Bissell & Meeds- 250,000
W. C. Langley & Co...- 500,000
‘ Lazard Freres & Co..._.
Lee Higginson Corp.
Lehman Brothers -
Carl M. Loeb, Rhoades
& Co.
Laurence M. Marks & Co.
A.-E, Masten & Co.
McDonald & Co
. Merrill Lynch, Pierce,
Fenner & Beane
Merrill, Turben & C
The Milwaukee C0._ -
Minsch, Monell & Co._- 150,000
Moore, Leonard & Lynch 100,000
Motgan Stanley & Co.. 2,300,000
The Ohio’ Company..... 200,000
Pacific Northwest Co..." 250,000
Paine, Webber, Jackson s
& Curtis 600,000
Phelps, Fenn & Co._.. 400,000
Piper, Jaffray & Hop~

Bosworth, Sullivan & Co.
J. C, Bradford & Co._-
Alex.. Brown & Sons._..

400,000

250,000

Curtiss, House & 5
Dillon, Read & Co. Ine..
The Dominion Securities
Corp. __-oeee ST,
Drexel & CO.cvvnem
Equitable Securities
Corp.
Estabrook & CO._—---._
Farwell, Chapman & Co.
First of Michigan Corp."
Fciger, Nolan InC._... d
Glore, Forgan & Co...-- 1,500,000 Putnam & 'Co.
Glover & MacGregor, Inc. 100,000 . Reinholdi & Gardne
Goldman, Sachs & Co..-"1,600,000"*+Reynolds & Co...- c
‘Graham,; Parsons & Cos, 250,000 ... ey
: Granbery, Marache & % . Chas. 'W. Scranton & Co.,.
e a . i 250,000 - Singer, Deane & Scribner. .
400,000 ~Smith, Barney & Co._. -
1,500,000 Smith, Moore & Co.-
500,000 - Spencer Trask & C
150,000 Stein Bros. & Boyce_..
600,000 . Stone ‘& Webster Secu-
$00,000 rities Corp. .
300,000

Woo
Prescott, Hawley, Shep-

ard & Co,, Inc = .300,000

Hemphill, Noyes & Co..-
J. J, B. Hilliard & Son-
Hornblower & Weeks..
W. E, Hutton & Co
The Illinois Co.
Johnson, Lane, Space &
Co., Inc.

Johnston, Lemon & Co.-
Kalman & Co., Inc

200,000

1,600,000
Union Securities Corp.
G. H, Walker & C0.._--
White, Weld. & Co
Whiting, Weeks & Stubbs
Dean -Witter & Co
Harold E, Wood & Co.-<

100,000

100,000
300,000 :
CONSOLIDATED EARNINGS STATEMENT
Period End. Apr. 30— 1949—3 Mos.~—1948 1949—9 Mos.—1948
Profit . after all - oper.
charges
Inc. & exc. profs. taxes

5,370,000 4,465,000 17,220,000 29,465,000

- $8,916,617 $6,450,058 $25,167,661 $42,832,013

-Net, 'proﬂt
—V. 169, p. 2756.

Seagrave Corp.—Earnings—

Quarter End, Mar. 31— 1949
Sales $1,018,953
Profit bef, Fed, taxes_. 186,361
Prov. for Fed. taxes... . 70,815

$115,546
122,700
§0.94

1948
$740,647

61,857

25,833

$36,024
122,700
$0.29

1947 1946

$459,937
4,830

*$188
122,700
Nil

7,881
122,700
" $0.06

Net prollf —
Common shares o
Earns. per com, share.

*Loss.—V. 168, p. 1804,

Segal Lock & Hardware Co., Inc.—Proxies Sought—

In g ‘letter to stockholders concerning the annual meeting to be
held on Aug. 3, Louis Segal,. President, attacked a slate of nominees
for. directors put ‘forward by an independent: stockholders’ committee
as “a group of untried individuals who lackthe know-how - required
in the manufacture of your company's products and who have no way
of knowing the problems about the business.” '

Mr. - Segal - declared that- the . election of  these nominees would
jeopardize a proposed loan of $1,750,000 to the company by the
Reconstruction . Finance Corporation. &

The stockholders’ committee which seeks control of the company
is headed by Joseph D, McGoldrick, former Comptroller of New York
City. The committee recently reported it had signed proxies represent-
ing about 675,000 shares of common stock and said it expected to
obtain proxies for a majority of the our.stax_ldmg common stock, or
about 2,000,000 shares. -

Stockholders of record June. 24 may. vote at the annual meeting.
They are asked to ratify the RFC loan agreement.

Proceeds of the RFC loan  would: be used for providing facilities for
increased production at the new fastener plant at. Sumter, - 8. C.,
completing expansion program at the hardware plant at Norwalk,
Conn., repayment of outstanding, short-term bank loans, redemption
.of .outstanding 6% debentures and working capital for the expanded
program of the company and its subsidlaries.

The company’s entry into manufacturing of zippers will help afford
necessary diversification, Mr. Segal declared. The zipper plant is

P

:costs, he ;added.—V. 169,.p.!2757.

_Oper. exps. & taxes....

(2) to the prepayment of $5,000,000 of. 90-day 2% % - notes outstanding °

HISTORY AND BUSINESS—Company was incorporated in Indiana .

of the affiliated, distilléry operating and sales companies in the United .-

the past dicect subsidiaries of Distillers Corporation-Seagrams Limited. -
- 'to ‘the-New, York .office. in ;1945 ~V..

1,500,000 -
300,000+

150,000.

* Street, Chicago, III,

- 814,286,617 $10,915,058 $42,987,661 $72,207,013

" tribution under the excess subscription, allocations will be made’

- subject

being moved ‘from New York to Sumter; ‘8. C., to cut’ prod\wtm
0 SRR T

Sierra Pacific Power Co.—Earnings—

Period End. April 30—. ~ 1949—Mornth—1948

Operating revenues_... = $343,743 $294,569
271,879 231,860

* $171,863 $61,709
: 259 Droo

1949—12 Mos.-—1946
$4,0.5,434 $3,603406
3,237,613 2,899,189

.$857,821 ' $794,216
13,898 - .2,195

$871,719 |
196,813

$574,906
210,000

$464,906
-$2.05

‘Utllity oper. income__
Other income (net loss)

Gross income._

"$61,619°
Income deductiong

- 11,430
$50,189

$72,122 $796,411

129,361

: $667,250
210,%30

e rmeiears

,$457,250
82.02

Net income
Preferred -divids

Balance -applic. to common stock'andv‘surplus
Earnifigs ‘per common share~-226,584 shares._.
—V. 169, D.. 2648. =

‘Sinclair Refining ‘Co.—Officials Promoted—

The ¢ompany ‘on’June 27 -announced. the -election .of C. J.

~'ms_Vice-Precident -and I -J.: Bexgholt as /Assistant ‘Treasurer.

Vo
Mr. Allen, ‘who joined -the company. in 1921, became(.hqslﬁgaiw".
Treasurer in" 1946, ‘Wwhich i position  he 'still."holds. i
,:Mr, Bergholt: joined: the company. in 1933;{' and:in
‘at

1942 was ‘elected
Treasurer of ' the S8inclair Rubber Co.

at ] Texas, . retuznd
169,:p. 149L.~ 5. - ¢
‘South' Jersey Power & Light Co.—Merger—

Bee Atlantic City Electric Co. above, ? e 2

_Southern' California Edison Co. — Construction-of
Hydroelectric Project— o

* The FPC June ‘28 authorized issuance of ‘a 50-vear license-to.the
company for construction of a hydroelectric ploject, with an installed
capacity of 115,000 horsepower, on the San Joaquin River. in central
California. The company has' estimated cost of the development at
$19,406,500.—V, 169, p...2648. : R
Southern Canada Power Co., Ltd.—Earnings—. . -
Period End, May 31— 1949—Month—1948
Gross earnings - 4 4 ' '$384,984
Oper. ‘& maintenance_. - 183,432 -
Taxes . 61,275 -
Int., deprec,, & divids.. 136,829

$3,448

1949—8 Mos.~—1948
$3.408,066 $3,012,184
1,610,855 1,449,593
557,663 125
1,174,791 1,087,506
$64,757 *$18,040
ans s B

Aty

Surplus
*Deficit.—V, 169, p. 1890,

$14;164

Southern Co.—New Director— Fans

E. ‘A. Yates, President, announced that C. B. McManus, President
of Georgia Power Co., was elected a director at a meeting of the board
g

_of directors June 29. . .

. 9w
Georgia - Power Co., together with Alabama  Power Co., Mississippi
Power Co. and Gulf Power Co, of Florida, are subsidiaries of Southern.
Co., which has been approved by the Securities and Exchange Commis-
sion as a holding company.. The four companies comprise anin-
tegrated operation. « niy
Regular. quarterly. dividend of 15.cents per- share was declared pay-
able June 29 on common: stock of The Southern.Co., all .of which .is
owned by The Ci 1th - & thern Cerp, (Del.). 3
The  consolidated net iricome of Southern for the 12 months,

ending

"May-31 of this year amounted to $12,842,000, or at. the rate of $1.07

-per share of common, stock, The consolidated net income for.the
five months ended May 31, 1949, was $6,901,587 which .comparés w&zh
$5,025,370 for the five months ended May 31, 1948. ~ Wt sa
The 12,020,000 shares of common stock of .The Southern. Co, are
proposed to be distributed to the common stockholders'of The ¢om-
monwealth & Southern: Corp. in.accordance with the Commonwealth
plan for dissolution which has been approved by the SEC and is now
awaiting the order of the Federal District Court. at Wilmingtgn.
—V. 169, p. 1341, - z . S

Southern Colorado Power Co.—Weekly Output—:-
"Electric output for the week ended June 22, 1949, totaled‘a,lbe.(foo .

. kwh, as compared with 2,680,000 kwh, for the corresponding week last

year, an increase of 159%.—V, 169, p. 2757,

'Souithern Counties Gas
demption— - ’ atsa

‘ U
Co, of cglitbrnme’;g@‘i’ti,al‘fne-
The‘company has ealled ‘for redemption’ on - Aug: 1; ‘next; ~$248,000

‘of “fikst ‘mortgage  bonds, 3% serfes due ‘1971, at 103 ‘and- interést,

Paymeént will be made at the American Trust Co., trustee, 464 Cdli-.
fornia Street, San Francisco, Calif,, or, at the option of the holder,
at the Bankers Trust Co, 16 Wall “Street, New York, N, -Y.”oslab
the Continental Illinofs National Bank & Trust Co., 231 -So. Lssa}le

Holders of the called bonds may piresent- them at any time at ‘any
of the places mentioned about-and receive immediate payments of
said redemption price with interest to Aug: 1, 1949.—V, 167, .

Southern New England Telephone Co.—-.Eamings-_-—a

Period.End. Apr. 30— 1949—Month—1948 1949—4 Mos.—1948
Operating revenues.... $4,162,502 $4,039,928 $16,506,721 $15,897,936
Uncollect.. oper, rev.... 12,046 6,903 35,704 (25,157

$4,150,456 ~$4,033,025 $16,471,017 515,875,779

3,173,615 3,099,343 12,535,679 12,135,393

438,685 408,016 1,770,297 1,648,568

Operating reventes .
Operating expenses . .-
Operating taxes

$2,088,814
1,766,942

' $525,666 $2,165,041
438,970 ' 1,751,745

$538,156
- 439,801

Net operating income
Net after charges _._.
—V. 169, p. 2533,

Southern “Natural Gas Co—Common Stock Héaﬁly

. Oversubscribed — The company received subscriptions
- for237,191° common: shares’ under -its’ warrant ‘offering

which expired June28. This is a ‘subscription ‘rafe: of
167%, or 95,333 shares more than the 141,858 shates
which the company offered stockholders of record. June
6 at $26 a share in the ratio of one new share forseach -

10 shares held.

Stockholders purchased 135,.618 “shares under this pre-emptive
for a subscription rate of 96%. Shareholders also applied,, f Ty
additional 101,573 shares under the. excess subscription privilege” of
subscribing for stock not taken hy other’ warrant. holders under the
pre-emptive right. . . s . 1 ; )
, Since -only a little more. than: 6,000-shares are .available 'fo;;,;dif- 4
only
a small proportion of the amount of stock requested. R

The stock was‘offered by the companv for pro rata subscription at
$26 per shafe to stockholders of record June 26 in the ratio of -one:share
for each 10 shares held. Stockholders subscribing pro rata werg*also
offered the privilege of subscribing for additional shares -of new stock,

to allotment out of the shares, if any, not purchased -t.l’z,qnzgh‘

pro rata subscription. Rights expired June 28. BAEs

COMPANY-—Company, was incorpotated in Delaware Oct. 40, 1935.
Operates an interstate natural gas pipe line system extending from gas

" fields in Texas, Louisiana and. Mississippi to its principal marketd in

Mississippi, Alabama and Georgia. Its principal ‘business is~the’ trans-
mission and sale of natural gas at wholesale to other.companies -and
municipalities, and directly to industrial users. Company’s principal
subsidiaries are engaged in the distribution of natural gas purchased
from the company to consumers in various communities- in Alab

and Mississippi and the distribution of manufactured gas in other

communities in- Alabama and Tennessee.




&)
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- +amounts. per share for the years. indicated:

%< Southern Ry.——Ea;‘nings— Tl S «

¢ ~N,.169, P. 2757,

..+, Net’ ry. oper, income._.

: ;("rrbsa from railway._..
. .Net_ry, oper, fncome._.

- €iross from railway____

" %" Mondsy, ) July 41949

'PURPOSE—To provide funds for additions.to the company’s proper- .
“ties. and to provide for an additional investment by the company in -
-the common stock of its subsidiary, Alabama- Gas Corp." -

CAPITALIZATION GIVING EFFECT TO THIS.FINANCING i
5 B -Authorized Outstanding
Ist’ mortgage pipe line sinking fund § *
. ‘:onds,' 3% series due 1968 i » $28,000,000.
-~ serial notes due Nov, 1, 9 to- o 3
2v-n§y sel " 1956 - $11,550,000 - 10,200,000 )
- Common stock ‘(par ' $7.50)... 2,000,000 shs, 11,560,436 shs..
' Alabama Gas Corp.: .
- §1st mortgage honds due 1971—
3% % "series . _....
3% % series ..

$5,250,000
985,000 ..
- 6,000,000 -

$5,850,000
- 1,000,000
-~ © 6,000,000 &
$3.50 cumul, prior pfd. stock (par $50 30,000 shs. ,
Common_ stock (par $2) 1,000,000 shs.
~-Mississippi Gas Comg{:ny:zo 194§ ‘ . C Lo
i tes, due Nov. 20, 0 ‘s
:m;rzao’. n1.0956 . ..$640,000 ., +$560,000 k
*Authorfzed amount limited to $150,000,000 principal amount at
.amy.one time outstanding; issuance of bonds in addition to amount
outstanding is subject to the restrictive -provisions of the mortgage_
. ring. said. bonds. . i
‘“;‘uAs;fmes the issue of a maximum of 5595 shares of common stdck
. of the company in exchange for 11,190 shares of outstanding common :

None .

.stock of Alabama Gas Corp, :

' $The stockholders. of :Alabama Gas Corp. have.authorized the crea- .
tion of bonded indebted in a pri 1 amount not exceeding
$50,000,000.. outstanding- at. " any.one time; issuance.of bonds. in addi-

T tion .to amounts cutstanding is. subject.to the -restrictive. proyisions
of the mortgage securing said bonds. . .
DIVIDENDS8—The following table.shows total ldivldends,., paid and '

. Total’ ‘. Rate .
Dividends Paid . Per S8hare
--.. $1,761,437 . §1.25
1,761,405 125 .
1,937,662 1.37%
#2,113,722 - *1.50
T '2,466,028 175 §
1949 (ended March 31)_____ 2,643,078 . . .1.87% )
*Excluding dividend, paid- on July 28, 1947, ‘of one 'share of capital
-~ wtock of Southern ProductionCo., Inc. (which-prior. to thaf time was
& subsidiary of the company). for each. ghare, of.stock of the company,
: Dividends, of 50 cents per share were paid on Sept. 13 and Dec. 13, -
4948, and.on March 12 and June 13, 1949, . Future : dividends- will, |

.. e dependent upon : the - company’s . earnings - and financial . position
..wad other factors.-—V, 169, p.- 2533, -

’

 May— . 1949 1948 1947

1946
‘Gross from’ raflway.... $17,571;900. $20,312,188 .$18,775,081 '$15,090,026  *
. "Net from raflway_._.

3,641,780 - 4.509,067 4,492,599
. 1,749,482 2,598,976 | 2,037,825

- 01,592,724
Wet ry. oper. income... 470,097
. *FromJanuary 1—
Gross . {rom. rallway._
Net from rajlway.

Net ry, oper. income.._

90,610,622 100,684,037 93,510,635 - 86,572,991 ¢
17,043,107, 24,754,415 . 21,993,348 - 16,344,487
8,149,861 .'11,600,593 ' . 9,465,233 . 7,032,308

. ~~Week End. June 21— ~—Jan. 1 to June 21 —

" ‘Perfod— 1949 1948 . - 1949 | ©'1948 i
AGross - earnings $9,201,190 $6,335,752' $138,539,700 $153,632,859

+Southwestern Associated Telephone Co—Earnings—

. ”Period End. Apr, 30— 1949—Month—1948 1949—4 Mos.—1948
Operating  revenues. . $430,822 $368,693 . $1,667,782 . $1,432,847
- 'Uncollect. oper, . 600 ..550 . 2,400 < 2,200

. $1,665,382. $1,430,647
1,337,061 1,096,294
158,822 156,706

$169,499 . $177,647
92,548 118,239

$430,222 . . $368,143
340,248 280,641
42,389 ' . 39,038

$47,585 $48,464
24,277 29,371

. _Operating revenues .
Operating expenses
‘. Operating taxes

~ Net oper. income.__.
Net after charegs
- —V, 169, p. 2215.

.Southwestern Bell Telephone Co.—New, Director—
‘William A, McDonnell, -President of the First: National Bank in’ 8t,-

Louts, has heen elected a . director.—V,. .169, .p. 2757,

Southwestern Gas, &. Electric Co.-Partial Redemption‘

“The company has called for redemption on Aug. .1, -next, $160,000
of first mortgage 3%% bonds, series A, due Feb. 1, 1970, at, 105V
and interest. Payment will be made at the ‘City 'Natfonal Bank &
Trust Co. of Chicago, corporate trustee, 208 So, LaSalle 8t., 'Chicago,
M~V, 169, p. 2757, :

-+ Spokane International RR.—Earnings—
May— 1949 1948
WGross- frem railway__._ $i05,917 - $156,073
Wet  from railway______ 58,176 20,404
34,947 4,218

¢ 1946
; $110,230
:#30,329:
9,491

1947
$160,324
- 45,235
i .. 13,157

From Jannary 1—
Gross from railway.
Net from railway.. 112,557 166,915
JNet ry. oper. incom #2,159 ° 54,548

2Deficit.—V. 1€9, p. 1998 und.2426, .. .

., Standard 0il Co, (New Jersey)—Registers $150,000,000
Debentures— ' gy '$ e ‘

““The company June 30 filed a registration statement. with the ‘SEC‘ )
Proposing -Lhe public offering of $150,000,000 of 25-year 2% % deben-
-tures,.due. July 15, 1974, - - - x '
; Morgan Stenley & Co. is named as the principal underwriter. The
wublic’ offering price and .underwriting terms are to be., supplied by
smendment, - ’ “u i R 5
Proceeds of the financing will be used to replénish working capital
. Soeing depleted by capital expenditures and.to provide funds for -further-

809,179 814,166 - 772,639
199,612

65,633

571,606
71,984~
50,517

" . «apital outlays by the company and- its subsidiaries,——V, 169, p. 2757, ~

-Standard Steel Spring Co, (& Subs.)—Earnings—
- AQuarter End. Mar, 31— - 1949 L1948 Ty 1947 1946

Net, profit aft, charges < >
and taxes $1,456,233 - $926,738  $745,248 . $537,202
- $0.97 $0.60 ‘ $0.48 Nil
s*Based on 1,448,424 common shares.—V.-169, p.' 1998, -

.- Standard Stoker Co., Inc.—Earnings—
Quarter Ended March 31— 1949
%Gross  profit __. $743,965
247,218
299,849
- $0.82
b

1947
$580,797
261,899
300,000
- $0.87

1948
$880,632
322,243
299,849
$1.07

s outstanding__
-Xarnings per share
—V, 169, p. 2320.

- Btaten Island Edison Corp.—Registrar and Trans. Agt.
“The Chase National ‘Bank has been appointed registrar and M;inu--
{acturers Trust Co., New York, has been appointed .transfer agent, for
40,000 shares 4.90% series cumulative preferred, $100 par stock. See

- V.Y, 169, p. 2688,

‘ / " 8taten Island Rapid Transit Ry.—Earnings—

1949
$241,499
9,049
*38,499

1948
$331,399
48,223
#18,686

1947
$255,246
*6,323
*53,823

1946
Net from raflway__ 4,746
Ne - %49,210
‘From January 1— ¢
] 1,196.947
Met. from railway______ - *11.608
Iy. oper. income___ #266,984
.7"5 “*Deficit,.—V, 169, p. 2534, :

1,517,108
69,549
#256,002

1,323,904
38,300
#253,092

1,354,285
30,349
241,463

igitized for FRASER

quisfed.org/

. .Net sales

* Capital. shares outstandin '
. Earnings per share._ $3.44

. special . charges.—V, 169, p. 1713.

.. .Bales

28,952.7 shs, | -

. [*Loss.—V, 169, p 3845 -

e

*CompanyAct—

+Net. sales ..

- Capital shs, outstanding

', J2P.) Stevens & Co.; Inc. (& Subs.)—Earnings— '
6 Months Ended— r. 30,’49 . May 1,/48

. 15,122,314
3,459,989
. 8437

tAfter income

14,995,165

tNet profit - 3450,989

#11,913,774
3,459,988
' *After’ $2,000,000°

inventory . reserve, taxes ~and

Studebaker Corp. (& Subs.)—Earnings—

‘Quarter,Ended March 31— 948 , 1947
-~ 8,267,800 7,071,846
+3,060,000..- 2,820,000

$4,251,846
2,355,465
+$1.80 -

Profit after charges

Federal & Canadlan income taxes.. 1,115,000

Net T 1$5,207,800
Capital shares outstanding_..._... 2,355,461
Earnings .per-share ....._._______ %221

* 2,355,466
d $0.70

| —V. 169, p, 383, . R .

Sunshine Mining Co.—Earnings— .~ .. .
- Quarter Ended March 31— - 1949 1948 19.4-7 i
Ore, production $788,637 $746,727 -
Profit before income taxes 358,081 - 424,022
Income taxes 98,883 123,783

-+ $296,499 -
< - 90,072~

$300,239
1,488,821
-+ $0.20.:

- Net profit $206,047
Capital shares outstanding
Earnings per share

*Not stated.—~V, 169, o. 209,
L ] Y « N

$259,198
1,488,821
80.17

" L
«Superior ‘Steel' Corp.—~Earnings—
..»;Quarter Ended March 31— 11949
Net . sales - . $4,710,717
Other i 26,155
“Total fncom . 84,736,872
Costs and ' expenses.._. 4,823,767
Depreciation. - d & - 81,
Federal and State Jncome'.tax‘es__i Cr64,000

L. *§104,645
Nl

1948 . 1947 .
$4,028,090, $3,750,941
R T

+ $4,034,180 -, $3,753,458
3,583,963 3.232,915 .
67,500 /54,000
. 157,000 191,000,

{Net..i ne L
Earnings per  share____._

..$225,717 ., $257,743 -
S .80.80 7 (8

‘ Surety '0il Co,, le.,:Toronto;—l"{eg'i‘strafvionv St
Withdrawn—_ - - ] w0 b, ¢ w5 % € Lot

"" The registration statement (No, 7759) which became effective Dec. 8
~ast . was . withdrawn, . May .. 5. . The- company -.requested. withdrawal,

stating that -all 999,993 shares of the common’ stock (81 par) had been !
sold privately in Canada . to -five persons  and ‘there  are. no . shares-

remaining for sale to-the public.~V, 169, p. 1927, .

. Texas Utilities Co, — .Seeks"ﬂExeinptiori'Fxom Holding

. Apr. 30, May 3,747 -
.$138,253,701 $137,714,840 $109,190,726

$4.33 .

oo, 73 391 1670 776, $62,322,216 '
--$113,709,3 670, 322,216 '
-y . 2,770,760

$1,655,760
*. Earned per share

1,488,821 ' °
$0.14

... must be. filed by. July :29. ‘His

2,517 | .

-98 - _common- stock ) /in Missotiri Power & Light . Co.. (

ate{ﬁént'-

.- - Claude A. Williams, President, states as follows: N
The construction: of facilities authorized by the Federal Power Com-
mission for the: delivery .of 340,000,000 cubic feet of gas. per daysto
.:Eastern markets . is . proceeding according to schedule and within the
. ~construction budget, Delivery of contract volumes by late 1950, is
anticipated. < The line has an.ultimate- capacity: of . 505,000,000  cubic
feet per day ‘available through the construction of .additional com-
;7 .pressor stations. The. company .is presently engaged in- negotiating
1.-contracts for increased volumes of sales and while no such contraets .
«.have actually been signed. at the present date the .company proposes
to develop additional capacity subject to F.P.C. approval as presenf -
and new markets justify.—V. 169, p. 2534. . g

‘Transue & Williams Steel Forging Corp.—‘pEarnings—-_'
Quarters End. Mar: 31— ' 1949 1248 1947 1946
1Net profit 5 ~#$30,315 *$31,222 $75,670 $29,049
. Number of capital shs.. - 134,965 -« -. 134,965 134,965 134,965

g $0.60 $0.60 $0.56 80,21

*After accelerated depreciation in the amount of $45,000 because
of the greatly increased .costs of property and equipment replacements,
tAfter charges and. income taxes.—V, 168, p. 1842. §os"

True Temper Corp., Cleveland; O.—New Name—
S8ee American Fork & Hoe Co. above, 2

-Tucker Corp.—Trial on Oct, 3—

.Tntl of Preston 'Tucker, President of the corporation, and seven
others on-charges of :violating the Mail Fraud statutes and ' the
Securities Act has'been set for Oct. 3. by

. . .The date was fixed June 28 by ‘Federal District ‘Judge Walter; J:

“Labuy: at” Chicago, 'who also ruled-that motions ‘by detense :counsel
: decision on .the motions. will be given
on Sept, 13.—V. 169, p, 2534, : ; . t
s i s

“Union. Electric. Co. of Mo.—Parent to Purchase Stock

The- 8EC; June: 29,--announced -the issuance of an order permitting
the North American Co. to ‘purchase an additional 367,500 shares. of
»~the common. stock (no par)- of:Union: Electric for a cash consideration -
of $5,000,000, .Union ‘Electric would use the funds ffor its construction
program, ! : T =Y vy s Y e
“+'The .Commission. reserved . decision upon :the prbposal’ of ‘the, North
* American Co. to transfer. its-stock-interest (1,500/000 shares of $5 par
fferson City) to the
:glnlon Electric, in. exchange ' for 600,000 . additional : shares of ~Union .
«+Electric .common.—V. 169, p. 2215, e 5% "

.. Union Gas System, Inc.—Stock Offering— o
The - company - is offering : preferred- stockholders ‘the- right .to" bu
-two more.shares of preferred-at $100 a-share for each five shares’ now
- held. and - one - share ..of ‘common=~at- $11..for.each. share of preferred
..owned, The.offer expires July 5, - T4 ™ &}

" ‘The stockmot.purchased by: preferred holders’ will theri be ‘under-
-written by ’an.investment group. and offered to the public. "The-price
of the public offering will be $102 a share for preferred and $11.25 a
share for.common;- - PTG PO s T B Ao g

‘The company-is. offering’ 2,000 shares of preferred and 7,000 shares

The company 'has ‘applied to ﬁhe, BEC for ‘an- order exenipting it~ | ‘of common, ;

,and its subsidiary. companies from all provisions of, the': Holding*

Company Act.

“ . Texas Utilities' subsidiaries,” all 'of  whose conimon. stocks afe .owned -
by it, ‘are Texas Electric Service Co., Texas Power.&. Light Co.,: and

Dallas Power & Light Co,. Each company. is organized under, the laws’
of the State of Texas; and, according to the, application, each .operates

wholly within ,the State of Texas and is engaged in the gehera‘tlng,' 2

purchase; transmission, distribution, and sale of .electricity. -All.prop-*
erties of the three subsidiaries-are located within the State of Texas.
Under a .pending. plan filed by~ Texas Utilities’ parent,, American:
Power &’ Light Co., it is proposed, among other things, that the com-
mon stock of Texas Utilities, -all of which 'is owned.by: American, be
distributed to American’s preferred and common stockholders. r

~ The SEC has. scheduled the exemption application -for hearing_on-1,

July 6—V,. 169, p. 2757.

Thatcher- Glass Manufacturing Co., Inc.—Accumulated.
Dividend— oy v bagesirg g

The directors on June 25. d'eclaredv a dividend of 60 qerits per, share,

on the $2.40, cumulative preferred .stock, payable July 15 to holders

‘of recard July 5. This. will reduce arrearages on. this issue t0.60 cents.
« per, share, leaving the May 15, 1949 quarterly, payment, still due. .

A like amount. was

Ppaid on Mérch 15 and May 16, this year—V. 169,
P:t2758..; ;. : . ; y )

‘Third ‘Avenue Transit Corp.—Bondholders’  Indepen-
dent Committee— - y 5 g8 i
First mortgage -bondholders -of Third -Avenue Transit Corp. may

ascertain the .view -of the independent committee on. the reorganiza-: -

.tion proceedings, value of collateral securing first- mortgage bonds,’
possible, sale of lines to the city, and data with-respect to the per-.
sonnel of the committeesby communicating with the committee. !

e. bers of -the independent committee for first, mortgage bonds
are: Harry R. Ammott, Chairman; Ralph. H. Haas and Wadsworth

(Garfield, Secretary, with Marshall, Bratter, Seligson & Klein, -Booth

& Baron counsel.' Office, Room 1108, 31 Nassau. Street; New York 5,
N, “Y.—V, 169, .p. 2758, . AU ’

(John R.) Thompson Co. (& Subs.)-—~Earnings— -
Quarters End, Mar, 31— 1949 1948 1947 1946
$4,012,975 - $4,144,290 : $4,083,818 , $3,835,184
6,002 28,726 . 171,484  1136,882
296,300 - ' 296,300 296,300 296,300
Earnings per: share..__ . «Nil TUNIL $0,25 ... 80.46;
*After- charges and income taxes. tProfit—YV. 169, p. 209.

*Nek loss ..

Tilo Roofing Co., Inc. (& Subs.)—Earnings-— = - -

16 Weeks Ended— Apr, 23,'49+ Apr:24,’48 .. Apr. 19,'47. Apr. 20,'46"
*8al . $1,948,337 * $2,402,718 $1,894,630 $2,076,739

[ 2.7 146499  119,933.° . 43,792 . . 186,805.
Number ‘of com: shares . 462,126 - 462,126 ..462,126 - 462,126
Earnings. per com. share ° = Nil $0.26 +- $0.09 +-$0.40

*Including gross income' from finance fees-of subsidiary finance com-
pany. ‘tAfter chaiges and Federal income taxes,  iNet loss.—V. 168,
p.A2054.“. . e . g - S - Vo g i

. | : ¢ ’ - 4 ;
" Towmotor Corp.—Sales and Profits Lower— . i
Lester M. Sears, President, on June 22 stated ‘that although sales

. for-the first. five. months of this year. were off- about -18%. frem the

~same period in 1948, profits* were down only-about 8%. Factors con- "
tributing . to this result were 'price ‘changes, a  higher proportion of
part sales, and improved .cost control.. F A ¥

‘“There can be no.question but that business conditions generally
are.past the easy days of the sellers’ market and: that. a. more normal
competitive situation' exists,” Mr. Sears said. “Towmotor is meeting
this challenge through improvement of its lift trucks, which- are .cost~
reducing machines, and through added sales efforts.”—V, 169, p. 2035

Transamerica Corp.—New President, Etc.— :
" James F. Cavagnaro,-Senior Vice-President; has:been ‘elected Chair-

+man of the Board to succeed -the late A. P. Giannini..

Sam H. ‘Husbands, Executive Vice-President, has been named Presi-
dent to fill the vacancy that has. existed -since the death of John M.
Grant in 1941. W, L. Andrews, Vice-President and Treasurer, ; has.
.been elected a. director.—V. 169, p. 2035 . ;

Transcontinental Gas Pipe Line' Corp.—Separate Trad-
ing in Notes and Stock— .

White, Weld & Co. and Stone & Webster Securities Corp/, as man-
aging underwriters of the syndicate which pubilcly offered: on Dec.
2, 1949 for the -corporation $26.500,000 6% interim notes due May
1, 1951 and 530,000 shares of common -stock in the form ‘of units,
announce that as of July 1 geparate trading in the notes and common
stock will be permissible on a “when delivered Oct,. 1, 1949" basis,

€

i Estimated: proceeds of $225750 from ‘the ‘sale will b used in finance '
ing the company’s 1949 construction program.—V. 168, p,'2439.

.- United Biscuit Co. of America—Initial Dividend—

. The . directors on-June: 24, declared an initial dividend -of 65 cents
per share on the $4,50 cumulative preferred .stock, for the period- May
24, 1949 to July 15, 1949, payable July ‘15 to: holders of record July
6. The first-full regular ‘quarterly ‘dividend.of $1.12% 'per share was
: .gls«}g(igclared on. this -issue, payable Oct..15-to- holders of record Qct.

/The. directors .on June 27; declaréd. the.usual quarterly - dividend
of 25 cents per share on_the common stock, payable Sept. 1 to holders
of:record Aug: 17, 1949, On.June 1,:last, an extra of 25. cents ‘was
-paid .in -addition to the 25 cents quarterly payment, A similar extra
was disbursed last year on June 1 and Dec. 1, which brought “the
tntgzlzzxiaid on.the. common ‘stock in 1948 to $1.50 per share.—V. 169,
p. .

United Board & Carion Corp." (& Subs.)—Earnings—
~—12 Weeks Ended—"  ——48 Weeks Ended—
.Apr. 30,49 May 1,748 = Apr. 30,’49 May 1,'48
$48,988 © #$208,309 . ,*$72,014 *$1,199,072
~Com, - shares -outstdg.._ 239,570 239,570 239,570 239,570
Earns,. per ¢om. share. i Nil - $0.83 Nil .$4.86
*Net profit after charges and Federal income taxes.—V. 169, p. 2689. :

% Period— -
« Net loss after charges..

-United Chemicals, Ltd.—Earnings—
Quarters End. Mar. 31— 1949 1948
Net profit after charges
‘-and Federal taxes...
No.-of common shares_
Earns. per com, share.’

~V.-169, p.:210.

1947 1946

$47,271

102,000
$0.46

$64,118 |
100,130
$0.64

$33,077
102,000
$0.32

833,787
102,000
$0.33

United Electric Coal Companies (& Subs.)—Earnings
Period End. April 30— "~ - 1949--3 Mos.--1948 -1949--9 Mos.-+1948
Profit from operations. . $1,137,068 $1,188,588 $4,772,030 $4,131,076
Depletion and deprec.... 298,461 250,879 959,375 . . .812,047
‘Interest : . L 17,417 21,969 55,869 64,448
“‘Misc. ‘deductions {(net)__ 65,014 - 58,560 50,866 + 32,285
Federal income taxes_. * . 262;500 - 294,000 ' 1,309.000 - 1,097,100

$493,676 $563,180 $2,396,920. $2,125,196
$0.90 $1.02 $4.36 83.86

l\ietdnbome‘
Earnings per share
=-V. 169, p.-1821,

United Gas Corp.—New Official Elected— . .
Donald: T.- Howell. of :‘NewYork has been elected ‘Assistant Secretary
-and Assistant Treasurer and.will be in: charge of the. office ‘this cor~
poration .is opening at 2 Rector’Street, New York, N: Y.. 5
The -headquarters of the company remains. in.. Shreveport, La.,~but
‘because of the proposed-dissolution of Electric' Power & Light Cerp.,
whereby the ‘stock of United Gas Corp. held by the Electric Power &
Light Corp. is.being distributed to its. -stockholders,- it--was thought:
advisable -to maintain in New York an Assistant_Secretary and Treas-
4 urer.-so -that there may be in: New York'a- company ' representative
inasmuch- as .the .company’s registrar and transfer agent are located
. in New. York.—V, 169, p. 2535. .. .

United States Freight Co. (& Subs.)—Earnings—
Quarter End. Mar. 31— 1949 1948 11947 - 1946
~Gross- revenue $18,126,838 $19,341,101 $18,081,098 $14,077,318
-Profit aft.- costs & exp. - 570,021 995,432 . 1,067,753 538,194
Depr., int. & gen. taxes 310,415 356,182 309,756 203,351
*/Federal tax provisions.. 75,842 262,911 303,199 ., 132,932

..Net . profit -~ $183,764 ' $376,339 $454,798 $201,917
No. of capital share, 299,566 299,566 299,566 299,566
-Earned per share. " $0.61 $1.25 $1.52 $0.67
—V. 169, p. 2535, oy

‘United States Gypsum Co .(& Subs.)—Earnings—

. Quarters Ended March 31— ’ 1949 1948 1947
Net income aft. taxes & charges_. $5,311,542 $5,332,029 $3,766,302
. Common - shares outstanding___.__ 1,599,354 1,598,389 1,597,654
. Earnings per common share. $3.24 $3.25 . $2.27

* Net sales for the 1949 quarter were $31,718,102, against $33,100,622
in the same period in 1948.—V. 139, p. 210. .

. .UlrliteduStates & International
mitted to Sell Portfolio Stocks—

-The SEC. has issued an exemption order  permitting- corporation to
sell to"United States_&. Foreign Securities Corp, at -current market
prices, 17,500 shares ,of capital stock of Amerada Petroleum, Corp,

- (Continued on page 48)

-Securities Corp.—Per~

.
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“DAILY RANGE OF PRICES =~ - WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES | FOR EVERY LISTED ISSUE

Range for Previous - coE STOCKS LOW AND HIGH SALE PRICES . :
Year 1948 g Range Since Jan. 1 NEW YORK STOCK Satarday Monday Tuesday ) Wednesday Thursday Friday *

Lowest Highest : Lewest | Highest. . -« EXCHANGE . June 25 June 7 June 28 June 29+ June 30 “ July 1

8 per share 8§ per share 8 per share $ per share 5 8 per share $ per share $ per share 8 per share: $ per share $ per share
wpm === ew 'ae= 37 Jun 14 407 May 3 - Abbott Lahoratories new . 38% 39% i 38Y 39 39 39% 39Y% 39%
%6 Dec 100 May 70 May 2 101 Jun 238 Abraham & Straus_.........No psr *99'2 110 *991, 101% €93 100

2% Dee 6% Jan 1% Jun 16 °~ 3% Jan 7 ¢ ACPF-Brill Co. 2% 2V 2V 24 2
s o ——— 18% Jun 13 21% May 26 - Acme Steel Co rew " 19V, 18% 19 19 - 1% 19,
14% Feb 23% May - x17% Jun 14 19% Jan 6 Adams Exp . 18% *17% 177 18 18
35 Dec 46% Jan 41% Apr 7 = Adams-Millls Corp 0 p! 38 %36 38 35 .35%
27% Dec 41% July 30 Jan 26 Addressosnph-uultlgraph Corp_lc Vs  28% 28Y; *26%

7% Feb 22% Dec 20% May.l7 Admiral Corp .. 1 ; 17%, 15% 15.,!
g, RSP 5% Jun 20 ~ 8% Apr 19 Affiliated Gas Equlpment com_ 6 6 6 5%
i G P R, 46 ' May 25 46% Apr 20 $3 preferred w w. 461, *46Y, 4 46‘1:

x18% Dec 27% May . 18% Jan 3 23% May 16  Alr Reduction Inc__________No par 23% 22 , 22%,
99 Nov 108 May 97% Mar ‘9  100% May 23 = .Alabama & Vicksburg Ry______ 102, 100 0 . < Lo o*90k,

2%, Nov 4% May 2% Jun 21 37 Apr 2~ Alaska Juneau Gold Mining 10 3 3 3 3 3 3 4 3 3
13Y%2 Dec 21% May 13% Feb 15 . 15% Mar 3 .Aldens Inc common.__ : 14% Yy | 214, 3 14%
65  Nov 80% Jun 70 Mar 4 ! #5354

2% Dec 4% May 3 May 2 - Allegheny Corp common. : 23
37 Feb 58% Oct  40% Feb 25 49 'May19 -  b5%% preferred A : : 48Y;
65% Dec. 175 May 64% Jan 24 75  May 13 $2.50 prior conv preferred.No par ’ -, » 0 L g3
23% Dec 34" May, 17%Jun 14 27% Jan 7 Allegheny Ludlum Steel Corp-Nu par

100 Dec 103 May 91 July 1 104 Mar12 $4.50 conv preferred 0 par

90 Mar 96 Apr 84 Jun 23 Allesheny & West Ry 6% ch_wo

7% Dec: 11% Jun 6 . .Jun 13 Allen I fes Inc

x171 - Mar 198 May 165 ° Jun 16 - “Allied Chemical & Dye.__.__No par

16% Dec- 21% Jan 15% Jun 14 © Allled Kid CO___.
25% Dee- 343, May 24% Jun 15 . 28% May 19 Allled Mills
25 -Feb 37% May 25% Feb 25 30% May 16 ~ Ailed Stores ‘Corp common..No par
81 Mar ©91 Jun 83% Jan - 8 90 ' Jan 20 4% preferred . ____._._. 100
26% Dec’ 42% May 25Y% Feb 25 30% May 12  Allis-Chalmers Mfg commﬁn-No pat
73+ Dec 98 ~ Jun 76 Jun 83 * May 17 3%% conv preferredi......-100

x25  Nov 31% Oct ~ 26% Jan 31% May 10 ~ Alpha Portland Cement._..._No par *28%
3% Nov 6% May 2% Jun 3% Jan 6 ' Amalgamated Leather Co com.._1 *27%
44 Nov. 50 Jan 37 Apr * 43 . Jan 31 8% convertible preferred.....__50 *36Y
83% Feb 121 May 89% Feb -7 ° 106 ' Apr 18 ' Amerada Petroleum Corp....No par
34l2-Dec - 52% Jun 34% Jan 40% Jan-25 = Amer’ Agricultural Chemical_No par*
6% Oct 10° Mar 6% Jan 10 ° Mar 30  American Afrlines common 1
47 - Now 68 Mar 51  Jan . 65 May 18 3%%  cum conv preferred..__100
- 18% Mar 29% July 20 Jun ? 24% Mar 31 American Bank Note common_._.1qQ
58%2 Feb 70 May 62 Jun 30 66Y Feb 14 6% preferred _._._ -50 » 83‘/z
AR ek X7% Jun 29 10% Mar 29 . American Bosch.Corp... i
31%. Dec 43% May 30% Mar23 ° 35 - Jan 10 . Amer Brake Shoe Co com.. No par & 31-"/4
103 ‘Now 111 Jun, 96%Jun 21 104 Jan 11 4% conv preferred 00 * i
6% Sep- 10% Dec 5% Jun 1 10% Jan '3 . American Broadcasting Co Inc...1 6 53/.
3 - Dee 6% Jun ‘2% Jun 13 3%Jan 7 . Amer Cable & Radio COrp.—... 1 % 3 3

78Y,. Feb 92% May 81 Jan 3 93% Apr 27  American Can Co common....__25 90
163% Oct 177 Jun  172% Mar 17. 181% Jun 13 d - 179 1 ‘ 1791/5

28% Nov 49% Jun 33% Jan 7 . American Car & Fdry com.. “No par

74 - Nov g 82 Jan 11 7% preferred —.__.__.

18% Mar X ©22% Mar 30 . American Chain & Cable_. 1 9%
104Y Jan 108% Feb 15 5% non-cum preferred.. { 09 10

38 Dec " 39% Feb 15 462 Apr 4 . American Chicle Co. -Nopar, . !

15  Dec 15% Feb 8  ~ 18% May 4  American Colortype Coicovese.-10 A | 1\(51/2

1415 MNen ! 14" Jun 14 ' 17% Mar 21  American Crystal Sugar com....10 . *14 Y 149,

81 Dee ) 72 July 1 87  Mar1l 4% % prior preferred.........104 b 3 - * 73y,

33% Feb 35% Feb 8 43% May 19  American Cyanamid Co com.....10 41% 41%
" 94Y2 Feb 99 Jan 3 106% May 17 3%7% conv preferred series A_100 105 105 105

25 Feb 25% Jun 14 367% Mar 31  American Distilling Co_____.____20 Y8 29% . 281, % 29% ; *29Y2

Sales for

S8TOCKS LOW AND HIGH SALE PRICES: T
Range Since Jan. 1 NEW YORK STOCK Monday Tuesday .~ Wednesday Friday
Lewest Highest EXCHANGE ™ June 27 June 28 June 29 June 30 July 1
8 per share . § per share 8 per share $ per share Par 8 per share § per share $ per share 8 per gshare $ per gshare
5 Jan 7% May 4% Feb 28 6% Apr ‘5 = American Ei tie Tiling., 1 5% 5% 7 *5Y 5Ya 5% 5%
- 14% Mar 19% Oct 15% Feb 24 American European Secur___._No par 17 *15% *15% 6Ya *15,
13Ys Dec ¥ 13% Jan 5 American Export Lines Inc 16 15% 6. 15% ..
Sep 1% Jun 7 Amer & Foreign Power com.__No par 1% 1% 1%
Dec 44 Jan 3 $7 preferred __ . ‘
Dec 6% Jan 3 $7 2nd preferred A..__
Nov 37  Jun 17 868 preferred ceceo -
Dec 34 Jun 13 American Hawaiian §S Co.
Dec - 3% Jun 6
Jun 46 Jun 3
Feb 24% Jan 5
Dec 5% Jan 5 , American Ice Co com...._.
Dec 73 - Feb 23 6% non-cum preferred 00
111 Feb -7 American International Corp_No par
15% Mar. 1 . American Investment Co of Ill__...l
12% Jun 14 18% Jan 20  American L e :
%73 Jun 22° 102 Jan 20 7% preferred _.____._..--100

21% May: 11%.Jun 13 | 14% Apr 12 ' Amer Mach & Pdy Co com.._No psr
‘94% Jun | ) . 81% Apr 20 . 3.90% preferred ——_—_._.._._100
‘ 10% May 7% Mar 14 , Amer Machine & Metals__.__No par

35 July 22% Jun 13.° 30% Jan 19  American Metal Co Ltd com.No par
98 ‘Dec 96% Jan- 4 101% Apr 14 . 4% % preferred --...‘--_..-----100

8% Jan ' 5%Jan‘3 . 6% Jan 22  American M\ Co.
- 35 Dec 32- Feb 8 35% May 31 = American News CO..wcwe---.NO par
11% -Jun 7% Feb 25 ° 10% Apr 13~ Amer‘Power & Light tom_..No par
83% Feb 11 . 94% Jun 27 .  §6 preferred .___
70% Feb 10 .81 ‘' May 17 ., 85 preferred __.___
10- Jun .6 14% Jan .7. Amer Rad & 8t San’y ¢om.._No par
169 . Mar3l . 175 Feb 25 7% preferred .- ccaea-100
6% Mar-8 . % .American Safety Razor-......

23% Jan 4 | . American. Seating Co._...
37 Jun-17 . Amer 8hip Bullding Co......No par
39% Jun 13 56% Jan 7 Am Smelt & Refg common..No par
142° Feb 11 ~ 154% Jan 10 7% preferred o’ eocceaee 100.
34% Jan * . 39% Jun 29 . American Snuff Co com.....
130 Jan 142 May 17 6% non-cum preferred...
19% Jun 14 28 ' Jan 7  , American Steel Foundries...No par
21% Jan 26% May 13 .- American Stores Co.........No par

24%. Jan 7% Jun 17 12% Jan 13.  American Stove Co.. --No par

41  May 31% Feb 25 . 37Y%Jan 10 , American Sugar Refg common...100

: 131% July 120 . . Jun 10 - 126% Jan 17 7% preferred _____________..100 122 122
16% Dec. ~ 20% May . 16% Jun 18% May 19 . American Sumatra Tobacco....5 ] 16%

147% Mar  158% Jun . 138 ' Jun 150% Jan ' 5 . American Tel & Tel COnvivuu.100 139 . Y 139% 140%
54, Mar: 68l Jan . 70% May 26  American Tobacco common.. 6 : 69 Ya 69Y%
131 Oct 144 Mar 149% Jun 13 6% preferred ______ 47
46% Feb 71% July © 63 Jan ‘7 ° American Vlscose Corp ¢
115Y2 Nov 120 .~ May 16
6% Dec 3 8% Mar 30
333"/. Nov 38% Feb 17  American Woolen com.mon__No par
Dec 91}, Mar 11 7% preferred . _:___ . _.___ 100
76% Mar 112% July 80 Jan 4 84 conv prior preference___No par
x5% Dec 8% Jun 6% Jan 7  Amer Zinc Lead & Smelt com____l
51 ° . Nov 67 May . 57% Jan 24 85 prior conv preferred._.
30% Feb 41Y, May 35% Jan 7 -
45% Jun 35% Jan ‘8 Anaconda Wire & Cable.__.No| par
38% Jan 3 Anchor Hock Glass Corp com..12.50
107 Jun $4 preferred ___..___.._Nopar
60% Jun Anderson, Clayton & Co......21%
36% Jun 15% Jun 13 Anderson-Prichard Oil Corp.....10
14  Apr 8% May 13 10% Jan 12 Andes Copper lﬂnlns--.._._.._.zo
6% May 2% Jun 3 4% Jan 5 APWP Co In 5

For footnotes see -Dage 24.
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Monday, July 4, 1949

for Provious
Year 1948
Lowest Highest
8 per share  § per share

Nov 34% Jun
Nov
Dec
Dec
Dec

26% May 2
19Y%2 Jun 14
77 Jun 15

49% Jun 7
Feb 38% Jun 13
94 Jun 22

Range Since Jan. 1
Lowest Highes
$ per chare
31% July 1
27Y%; Jan 26

1% Jan .8
71% Jan 10
49%2 Jan 21
99% Feb 4

5 Jun 13

$ per share

95 Feb 3.

NEW YORK STOCK RECORD

STOCKS
NEW YORK STOCK
+  EXCHANGE

: Par
Archer-DAnleIs-mdlmd wneewwNO PRT

Armco Bteel Corp com-..t....10
4%%. conv preferred.........100
Armour & Co of Illinois com....5

$6 conv prior preferred
Armstrong Cork Co com
$3.75 preferred ...

Saturday‘ :
June 25

$ per share

Monday
June 27
$ per share
30%
207
79Y2

5%
55V
40%
94%,

LOW AND HIGH SALE PRICES

Tuesday
June 28

Wednesday
June 29
8 per share $ per share
30%; . 31 . 307
20% 20%
9

Thursday
June 30
8 per share
31 31
20% 21
e 21,
5%
57
41
95,

Friday
July 1
$ per share

31
21
79
‘5%
59
41
*95

31%

Bales for

the Week

Shares
1,700

e

110% Jan' 3
16% Jun 30
13% Jan 11
147 May 16

105% Jun 15
13% Mar 1
17% Aug 8 July 1
19 = May 11% Feb 28 y

111 May 95 Apr 27 103 Jan 21

106 July 87 Apr 12 98 Jan 27
35 Jun - 30% Feb 14 o 37% May 16

20% Se '105% Jan 7
1107’/: Jug - 103% Jan 24 '
© 15 Jan . 7
. Jan 17

$4 conv preferred.... 1067, 1
Arnold Constable Corp.... gg,/: v&gg“
Artloom Carpet Co Inc No par 3% . ; 874 8
Associated Dry Goods common...l - 4 147, 14

6% 1st preferred. ..o ... 100 997 +39

7% 2nd preferred.... .. 100 ; 9314 +91
Assoclates Investment Co. 3 s 23" ] 31 34

Atch Topeka & Santa Fe com._100 ; 823 29/
5% non-cum preferred... 100 00 ! " 93y 4 ga o
‘AT F Ine i 4 11Y%
Atlantic Coast Line RR.....No par
May 23 © Atl G & W I 88 Lines common---l
. Mar18 * 5%.non-cum preferred....
. Jan 7 - Atlantic Refining common..
109% Feb 4 . 4% conv preferred series A
983 May 6 .  Preferred $3.75 series B_.
23% Apr .1 - Atlag Corp
.58 Jan . 3-**Atlas Powder common...
106 . Jan 7 4% :conv preferred
i 20% Jan 4
6% May 5
15~ Mar 24
8 . Jan 24
17% Mar 10
7Y% Jan. 7 *
44% Jan 10 -

18% Jun

80 Jun

321
1087

Conv prior pret ($1. 20)
Autocar Co - Sl
Automatic Canteen Co. of Amer---5 12%
Avco Mfg Corp: (The) common...3 ] 5Y

$2.25 conv preferred........No par CLQSED 5 35%

B

14% Jan 15 * Babbitt (B T) Inc *13% 13% *13%
12% Jan Baldwin Locomotive Works.. 9%~ 10 9
11% dan Baltimore & Ohio common 8 8% 2 8 S Y
22% Jan ' 4% non-cum- prefertred. ... 16Ys “ 16% " 15%
25 ¢ Jan : Bangor & Aroostook comm 15%.
70 . Feb Conv 5% preferred
47% Jan Barber Oil Corp (Delaware)-..

" Barker Brothers common...

4% % preferred ...
Barnsdall Oil Co

34% Jun 14 -

x13  Jun 8
8% Jun 13
T% Jun 13

14% Jun 14
14% Jun 13 .
60% Jun 13
38 - Jun 28
15% Jun 7
36 Jun 6
39% Mar 4
97% Feb 15
11% Jun = 3
32. Jan. 4
87% Feb 25 .
12Y; Apr 27
69 Mar' 5’

6% Jun. 6

16% Jun
17% Jun
167% July
29%2 July
31%2 .Jun
80% May
69 ~ May
287 Jun
45 ~Jun
45Y; Dec
162 Mar
23Y2 Jan:

T o e B et Vitarik 5. AT NS oAb e ST ¢ Se———— 5 = S $ e~ . P

13% Feb
11% Dec
10 . Mar
15% Feb
13% Feb

13% Apr 12
17% Jan 20
45, Jun 9
96  May 14 -
20% Jan -8
75 Feb 3

10% Jan 21
27Y4 Jun 30 32Y% Feb 4
30% Jun ‘14 37 Mar30 .
11% Jun 10 16 - Feb 1
10% Feb 14 16%z Jun 30
11% Jun 14. 17 . Feb 18-
90 Jun 20 98 Mar 21
26 Jun .13 347 Mar 30
. 6% Apr13 11 Jan 7
21% Feb 24 24 Jan 5
3% Jan 4 78 ' Feb 15
93 Jan ' 5 98% Apr 26
2 Jun .28 ' 2% Jun 27
23% Feb .11 ., 26% Jan, 7
25 May10.:; 30% Jan ‘7
23Ys Jun 13 33% Jan 7
129% Jun . 3 ' 1367 Feb 2
22% Jun .29 31% Mar 21
9% May 31 11% Mar 11

" Bayuk Cigars Inc N
Beatrice Foods Co common._-__zs
3%% conv pfd 100
Beaunit Mills, InCo—.oo-_..2.50
"Beck Shoe (A 8) 4%% Pid. o100

‘Beech Afrcraft Corp__
Beech Creek RR.
Beech-Nut Packing Co.
Belding-Heminway
Bell Afrcraft Corp.....
Bell & Howell Co com
4% % preferred —.__
- Bendix Aviatio,
- Bendix Home Appliances---
. Beneficial Indus Loan .com .
; Cum pfd $3.25 ser of 1946.No par
% Cum pfd $4 div ser of 1948_No par
!genguet Consol Mmmg Co-18 pesos
est. &

ods
* Bethlehem Steel (Del)- com__No pat

7% preferred 100
. Bigelow-8anford Carpet__...No par
Blrmlngham Electrlc C0..---No par

iy e o e

100 Jan

34% Apr
+37% July
207 May
19% Mar
24%, Jan
103'2 Jun
38% Jun
21% Jan
+ 26% July
¢« 87% Mar
102%; July
+ 30%; May
372 May
39%. Oct’
139% July
87 May _
* 14% Jan’

for Previous
Year 1948

Lowest

8 per share
26% Dec
x13 © Feb
9% Dec
13 . Dec
82% Mar

s it i b e

24V

27% 27 “ 262
24%2 - (] £ Vs - : 24Ys
33

131% ‘ 131
- %22V, 0 22
T30

3 2! 22% .

*9%  10% 9% 9’/4 *97
LOW AND HIGH BALE PRICES
Tuesday Wednesday

" June 25 June 27 June 28. June 29 .

8 per share 8 per share +§ per share $ per share

23 23
*9%  10% IOVu

Range Since Jan, 1
Highest Lowest Highest

$ per share $ per share § per share” - : A

8 per share
36% July ° 22% Jun 30 30% Jan 12 . Black & Decker Mfg Co...._Nopar 3 « 323% 23%s - 23 23% 2215 . 23V, 22% #22% . 23%
19% May ~ 10% Jun 13 14% Mar 30 Blaw-Knox Co . 11% 11% ., 1% 12. 1% 12. 2012
14% Bep 8% Jun: 6 _ 12% Mar 18 : 8 9% ; 9% 9V . . %9 - ; 9%
17% May’ 9% Jun 15 137% Jan ' 8 i N . 9z e %9l “9Ys 10
- 44%July  33% Apr 26 42 ' Jun '7 " Bloomingdale Brothers......Nopar 50 - ; oo %40 *40 45
19%:Nov . 29%:Apr  17% Jun 13 ~ .25% Mar 30  Boeing. Airplane Co....--—._.._5 19% 187% 14 19%
22% Dec  37% May 23 Apr 22° 27 Jan 18 - Bohn Aluminum & Brass........5 24Y2 *23% 23% 23%
57% Dec  “96 :Jan . 56: Feb 16 64 : Jan 12 Bon Ami Co class A . Nopar 592 60% 59% 6072
80% Dec - 51 Jan' 22%July 1 - 32% Jan /5 Class B .._.._ : 23%s 23% 23%

16% Dec - 27% May' 16% May 2 ‘' 18% Mar30 -'Bond: Stores Inc.. i : :17% L
87% Nov i 44%:Jun = 38% Mar-7  42% May -7 g 1. 40
42Y; Feb 42% Apr 21 * 54 Jan 7 ’Borg-Warner Corp common.....---s

87% " Nov 91Y2 May 11 96 ° Mar 5 3%% preferred ___- 100

..Boston & Maine RR (assented).100

“Bower Roller Bearing ol Bt il

" Braniff Airways Inc._._...._. 2.50

Brewing Corp of America-——...-15

_Bridgeport Brass Co.:_.__._:No par

" Briggs Manufacturing Corp.._Nopar

Briggs & Stratton.._ ... N

Saturday Monday Thursday

- .June.30
8 per share

ﬂoc 8
NEW YORK STOCK Friday
EXCHANGE July 1

Par

1% Aug
32¥s Dec
' 6% Nov

‘.26 Dec

L 7% Dec
1 ‘X27% Mar

25 - Nov

25%:’ Nov

922 Oct

1% Mar- 9
26~ Jun 17
6% Jun 13
25'% Jan 5
6% Jun 13
21Y% Jun 14
20% Jun 14 |
26% Jun 27
98 Jan 14

2% Jan 13
35% Feb 17
8% Mar 30
47Y% Jan 10
9% Apr 16
© 32 Jan -7
29 Jan 10
33 + Jan ‘6
“103 Feb 16
15% Mar X29% May : 5
8%  Dec . , 10% Jan 21
27  Feb . "32 5 Jun 23
90%2 Feb Aug 99% Apr 8
17% Feb 23’/a Nov* - 22 Apr 4

3%% preferred i i s nesn 100
Brooklyn Union Gus--._.._-.No par
Brown & B =
Brown Shoe Co Inc cmmon-___ls 3 2 L% *30%

$3.60 preferred o_.!....._:Nopar : ! * %96
Brunswlck-Ba.lke-Collender --No par 15%

18 . hor . 24% May 17% Mar 14 - Bucyrus-Erte Co common_.__..-- 3 _ STOCK ‘. 14%
120 Sep  124% July 124  Mar19 ' 7% preferred s ° EXCHANGE *121°
7% Dec 117 May . 9% Mar 30 . :No | - CLOBED ‘17
75 - July - 69% Jan 31 - $5 preferred ___._. 4 *62Y2 -
26% Jun 27 34 Jan 13  Buffalo Forge Co. -1
86° Apr 260 91 « Feb 17  Buff Niag El Corp 3.60% prd---m
12Y, Feb 13 15 - Mar29 "Bullard CO wme__.____._ -No par
29% Jun 15 - 36 : Jan 11 ' Bulova Watch Co Inc..... ... -5
13% Apr 19 18% Jan .7 ° - Burlington Mills ‘Corp- common.-.1
7. May: 7 92 Feb 10 4% preferred ..____.__. 1
T0Y%Jun 6 “T7%Jan 25 ' 31, conv 2nd pre!en‘e
77 . Feb 10 3% % p
16% Jan - 7 Burroughs Adding Mach.lne-_No par
n 14 9 Mayl4 - ‘Bush Terminal .. 1,
x97% Jun 33 121 Feb- 4  Bush Term - Bldg 1% preferred..100
6Ys Jun 13 ‘Butler Bros COMMON i 15
60 Jun: 1 . <3 4%%
3 Feb 7
17 Jun 13
98Y% Jun 10
20% Jun 13

15% Jun 27

13% Jun 14
120 Feb 16

T% Jun 13
62Y Jun 1

“No par

% . partlcipatlng ptererred__-loo

- Byron Jackson €0 ——ieeecn.NO par

36% Jan 26 , Callfdrnis Packing common__No par

58 Apr 18 . 5% preferred

1%Jan ;7 Callahan  Zinc-Lead ..

5% Jan " 6 . Calumet & Hecla Cons Copper...._5

22% Jan 10 ' Campbell W & C Fdy........No par

| 12% Feb 4 Can Dry Ginger Ale com-___1.66%

109% Mar 21 $4.25 conv preferred_____No par

Canada Southern Ry CO—..-..-100

Canadian Breweries Ltd..—._No par

. Canadian Pacific Ry -ceemceerau25
Cannon Mills *42

26% Jan 24

30 Feb 26,

101% Nov
87% Deo

44 May
%4 12 Mar

35% Jun 27
x19% May y

16% Jan 8
0, Mar  19% May  10% Jun 13
388 Mar ° 473% Dee 40% Jan ' 5

" For footnotes see page 24,

45 . Jan 24 423, 42V,
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Range for Previous
Yrgr 1948
Lowest",; Highest
& per sharé-’
11  Feb
48% Apr
:3% Bep
100% ‘Feb .
. 26Y% Deg
30 . Dec
- Dec
Noy

18 May

56 . ‘Aug

8% Mar
%110% Nov

32 July
. 41% Jan
.- 19% May

43% Jan

9  May
Dec 52% Jun
Feb
Feb'
Feb - 105 . July
Feb 140 - May
Feh 34% *Jun
Dec 20% :Jan
Dec . 18% ‘Feb
Feb 11% ‘ Bep
Dec
Dec
Dec
Nov
Oct,
Jan

38% July
-8% Mar
108 . “Jun
.83 May
. 39% Nov

< 15 . May

Dec

Dec 11 -Jun
282 “Apr

45% “Jan
90 ' Jan
.9 . Juy
17% July

- 14% May
12% July
22% July
15% July
9% ‘Jun

41Y July
23% July
49%. July
‘40 ' May
57 .-Jun
- 42% 8ep

10 July _15% Oct

oy

Range for PreyviouI
¥ Year 1948 < -
Lowest .- Highest
3 per-ahare
14% Feb'
3% Nov.

44% Oct’
31

Feb?
50% Nov'
23Y Peb
190 - Nov
"18%2.Nov,
38%-Jan
7% Dec,
75% Dec’
24% Dec
15% Jan
27% Mar
;176 July
.80 . Jan
!"34% Feh
i 105% Jan
22% Nov:

. 19% May
4% Apr

, 63%5 May
‘42° Jun
“65% Jun
-29% ' Jun
101% May

108%2° Jun

8% May

|47% May

' 18% Mar

-35Y% Jan

10% Jan

36% May

147  July

75% Dec 92% May
183 - Jan
63% Jun
1332 July
. 45%. Jan
96 - Apr
25% May
26% May
22% Oct
22% Oct
.18% Jun
18% July
17% July
‘324 May
31% May
14% Jun
13Y4 May
8%z Jun
37% Apr

134% Dec
60% Dec
1332 July

9% :
20% gx
20 Nov:
10% Feb -
7% Sep :
49-  Dec
28% Dec

18% Feb 28Y, Jun
36% Jan: = 53%.July
104 July
. 29% May

25 Nov
8% Dec
27% Dec
x24% Dec
4 - Sep
21 Mar
103% Feb
11% Mar
8%2 Dec
37% Dec
19 - Dec
10% Dec
8% Dec
7% Nov
29% Dec
98%; July
100 Sep
33% Dec
90° Oct
10% Mar
84Ys Mar
29% Nov
82. Oct
8% Nov
48% Mar

108% Dec
x18% Jun
12% Jun
51 Jan
29Y,; Sep
15Y% May
15% July
16% Mar
35% Jun

- 106% May
106% Dec
42% Jan
99% May
17% July

64% Oct

$ per share - -

1474 iy,
-39% 1Jun |

' 12% Jun

" 13% July

72% Oct-

. & per share

34% Apr,

Bange Since Jan. 1
Lowest
8 per share

12%; Mar 23 15 . Jan 17

_ *55% May 11

:26% Jan 17 - d 2
¢25% Jun 14 #35% Jun 29
:12% Jun ‘14 " 16% May 9
: 30% Mar 4 37 May
6. Feb 24 7% Jan 1
30 Jun .10, 3%% Jan ‘7
131:.Jan 11 140 - Mar 12
:26% Jun +30% July 1
:23% Apr !
97 = Apr 23
X114 - Jun
: 13% Jun
.15% Jun :
14% Jun 29
7% May 31
: 3% Jun ‘14
+12% Jun 17
6% Mar: 4
104% Jan . 3
2 T9% May 24
16/ Jun 13
:10% Jun .13
8% Feb 28

105 .- Mar 7
131% Jan- 6
26% Jan- 7
:18% Jan 11
17  Jan 21
i11% Mar 14
Jan

24% Jan 8

7% Apr. 5

84 ' Jan 19
35% Jan 20
12% Apr 20
11% Jun -6

* 6% Jun 13
157 Jun 13
9% Jun 14
23 ' May 31
18% Jun 13
‘91 - Jun 14
* 5% Jun' 10
13 - May 24
29% Jun 13

21Y%Jan’ 11
13% Jan . 6
27 Jan 18
24Y, Jan .7
97% Mar "4

28Y%Jan. 7

‘11% Mar 30
10% Apr
18%'Jan
10 Jan

5% Jan

8% Jan
33% Jan
15 - Jan
86% Jan
29% Mar 30
55Y May 4

© 333303

;49% Jun 28
25% Jun 17
'56% Jun 14

f14:: Jan 20
(10 May 11

thnge Since )‘n. 1
west ° . Highest
.. $ pershare

x13 Jun - 6
2% Jun 20
35 ; Jun 1
31 Jun. 16
44% Jun 14
26% Apr 25
97% Jan 4
X20 :-Feb .11
42% Jan '3
6% Feb 25
9%z Jun 17
25 Jan 3
16 Jun 6
’/4 Jun 14

16% Jan. 19
5% Jan. 7
60 = Jan: T
36 Jan . 8
58 rJan' 7
30% May 17
103% May 4
24%g Mar 17
52% May19
8% Apr 16
83~ :Apr- 5
29% Jan 27
8% Jan 7

85 Mar 9
42 Jan .3
112%; Jun 16
25% Jan 26
107 - May 2
73 Feb 17
43 Jan 26
15% Jan
30% Jan

5% Jan
30% Feb
141  Apr.
82'/3 Jan

367 Mar 21
109 Feb 16
20% Jun 16
105 - Jan 11
62% Jun 14 .
37% Jun 6
12 Jun 20
24% Jun 22
i 3% Jun- 29
21% Jun- 15
137 Jun-14
71 Apr 28
x124%; Jun 13
60%2 Jan 6
1075 ~Jan 5 1075 'Jan ’
29% Feb.25 35% July
89 ‘Jan 8. 94% Jun
x13% Feb' 17 17% Jan
15. Mar22.
12% Jun 13
15° - Jun- 6
7Y% Jun 10
8% Jun 15
7% Jun 7
17% Jun 6
16% Jun 22
9% Jun 7
‘7% Feb 10
48% Mar 2
26% Jun 13
18% Jun 29

21% Feb 11
46%s Feb 25
95 -Jan 12
13% Jun 22
3 Jan 3
89% Jan 3
25% Jan -3
7% Jun 7
24% Jun 30
25Ys Feb 11
2% Jun 14
21%2 Feb 25
x106 Apr 6
11 Jun 14
8 Feb 23
38% Jun 13
11% Feb 23
10 Jun 14
7% Jun 16
8 Jun 6
30% Apr 27
103% Apr 27
105% Apr 20
27% Jun 17
93 ‘Jun 13

152 Jan
6342 Apr

11% Jan 10
24% Jan 10
23% Jan 10

21% Apr 21

267 May 13
52 “Mar 17
100% Jan 31
17% Jan 7

4% Jan 21
23% Mar 30
107% Feb 10
14Ys Jan 8
9% Apr 30
46Ys Mar 5
21% Jan 7
122 Mar 8
9% Jan 7
12Y Apr 13

108% Mar 25
37% Jan 22
97% Apr. 5
15% Jan 21
93% Jun 17
36% Mar 30
99%s Mar 21

9% Jan 7

56% Feb 24 63% May 9

Highest "/
" 3 pet share

32% Jan -7 .

110 - Mar .7.

“ 8% Mar 29,

“8% Jan .7,

34% Jan 21 .
12% Feb ' 4 -

. $ pershare

3042 Jan 8’ ¢

STOCKS
NEW YORK STOCK
EXCHANGE
4 Par
Capitnl Admln class. A common---],
‘$3 preferred A ... ~e=10
Capital “Airlines Inc ... o _..__.1
Carolina Clinch & Ohio Ry._...100
Carolina Power: & Lixht_...No par
2 5

*.Carpenter Steel Coi

Carrier Corp commonz._ie...___10
«Conv preferred 4% serfes—.__..50
Carriers: & General COrpiee..__1
Case ~(J Iy Co comman__-.._--__25
1% preferred-..i_ . ... 1
Caterpillar Tractor new. 10
Celanese Corp of Amer.com.__No par
$4.75 1st ‘preferred-_ _.___No par
7% 2nd preferred..__ i
Celotex Corp common.._-___No par
5% preferred..__1.____:__ . _ . 20
Central - Aguirre Sugar Co....
Central Foundry Co. VSRR §
Central of Ga Ry Co vtc._-_No par
' 5% - preferred series B vtc....100
Central Hudson G & E Corp..No par
Central Il Light 4% %' pfd-._..100
Central NY Pr Corp 3.40% -pid..-100
Central RR ‘of New.Jerséy._.. 100
Ceéntral & South West Corp-com._5
Central Violeta Sugnr C0ures,.9.50

Century. Ribbon Mills....__._No par
Cerro de Pasco Copper Corp—.....5

© Certain-teed ‘Produetsio_ . ... .. 1

Chain Belt Co-.. ieeemeNO par

;Champion Paper & Fib-com._.No par

$4.50 preferred _..______._ No par
Checker Cab Mfg__ > .. . . ....1.25
Chesapeake Corp of Virginia._..._5
Chesapeake & Ohio Ry common__25
2% % ' convertible' preferred_..100

Chic & East Ill RR'Co com..No par ¥

Class A
Chicago Corp.(They.._.

. Chicago Great West Ry Co

5% preferred._ ... __ -50
Chic Ind & Louis Ry Co class A__25
Class B wwmeeea-NO DX
Chic Milw St Paul & P vte._No par
Series *A" preferred: vtc-_.____100

_Chicago' & *Northwest* com...No par

5% preferred___‘__ 2100
Chlcp.za Prneumat ‘Tool .com._No par
:$3° conyertiple preference..No par
Chic'Rock Is & Pac. RR Co__No par
Conv preferred. series. A__....100
Chi ¥ellow Cab. !...No par

‘ £ Tb(‘l‘wﬂw
.. NEW_YORK' STOCK
L EXCHANGE. -

Par -

Chlcknsha Cotton 01L_.__...___10

Childs: Co common ’
5%% preterred_____.-___‘_,loo

Chile. Copper ‘€o_.

Chrysler Corp -

Cincinnati Gas &

- 4% . preferred --100

Cincinnati Milling. Machme co___m

C I T Financtal Corp_.io...i

5%2%: preferred . . ___.
City Products Corp.;_..__.__-No par
City Stores CO-om e kil |
Clark: 20
C C C & 8t Louis Ry'Co com._..100
5% non~cum: preferred.......100

Cleve Elec Iluminating com..No par »

$4.50 preferred. . aemm... «=NO par

Cleve Graph- Bronze Co cam_,.__..l
5% preferred .. .. ___ --100

Cléve & Pitt§ RR Co 1% gtd

- Special gtd 4% stoc

Climax Molybdenum__

Clinton Industries Inc

Clopay Corp.

Cluett Peabody & C6 com....No par
7%  preferred. iea.2100
4% mun 2nd prex'erred_-_.__:loo

Cocl-Cola Co ('rhe) common.No par
58 0 par
Coca-Cola “Internat Corp____No par
Colgate-Palmolive-Peet com.:-No par
$3.50 preferred —_......

Colonial Mills Inc

5% cohv preferred 2
Colorado & Southern Ry com.._100
4% mnon-cum 1st preferred__..100
4% non-cum 2nd preferred.__100
Columbia Broad Bys Inc cl A 2 50
Class B._.. 2,50
Columbia ‘Gas System Inc.._No par
Columbia Pictures common..No par
$4.25 cum preferred w w_...No par

" Columbian Carbon Co.

P

Columbnus .& So Ohio Elec Co....5"
Combustion Englneerinz

Superheater. Inc * -No par
Commercial Credit common__.____10

3.60% preferred 100
Commercial Solvents_
Commonw'lth & South co

$6 preferred series..___
Commonwealth Edison Co_
Conde Nast Publishing .‘an-..,No par
C Nairn Inc No par
Consolidated Cigar. No par
Consolidated Coppermmes Corp...5
Conso] Edison of N Y com._..No par

$5 preferred No par
Consolidated Grocers Corp._.1.33%
Consolidated Laundries Corp.
Consolidated Natural Gas___.
Consol RR of Cuba 6% pfd..
Consolidated Retail Stores Inc____1
Consolidated Textile'Co Inc.____10¢
Consolidated Vultee Aircraft______1
Consumers Power Co com._.._No par

$4.50 preferred ___________

$4.52 preferred N0
Container-Corp of America com,..20

4% preferred 100
Continental Baking Cp com._No par

$5.50 preferred No par
Continenta] Can Inc common____20

$3.75 preferred
Continental Diamond Fibre..
Continental Insurance.

Saturday.
June 25
8 per share

121

Monday ‘
June 27
$ per share

12%

; fiad” :531/. /55
s Y

. 100 Ya

27% . .

25%
13%
*32 .+
*6%
31:’/!

Saturday- -
June 26-
§ per share
*13%
2%
240
»31
46%

Monday”» .
June 27
8§ per share

13%
2%
41

#32
47% .

30

7103
"22%

48%
T%

- 82

27V,
17%
4

%123 . 12%

W AND HIGH SALK PRICES
Tuesday 1+ Wednesday
.. June 28. . . June 29
8 per share -$ per share
‘12‘/3 123

*53% 55 ]

. 6% 6%

100% 100%.:

‘21%: 27% »

25Ya, 25%

13‘& 13%s

9% 99%

%1193 121

' 4% 15
*15% ' 16%
'145/. 14% o

% 1% -
*3% | 3%
13Y% 13%
Ve Y

*107. 108 :
*80%2 8l%

17 - 17% ¢

11 114

10%5‘1‘0% *
b

15
*15%,
i 14%
L%

#80Y2. 811,
Y1V 1TV,
c11l% 11y,
210%" 10%

“6la MY,
167
9%
*23%
18%

6% Y
16% 17 -
9% ' 9%
23Ya 23Y;
18% - 18% ~ ¥
*92 93 *92Yy
5% *51
18" i1
31
*80
3%

231y
49%,
27% "
59Ya
*10%. ‘111

oo *10% 11Y,

v,

LOW AND IIGI IA!.I

PRICES
‘Wednesday:
June 29
8 per share
‘13 Y% 13%
2l 2%
37 40
<31
Y 46%;.

J\lne 28 1
4 per share
“13%: g

13215
62

35%"
94 Ya'

107%
1%
9%

33
106%
1077

30% ~

6%
x57%2

Thursday
June 80
$ per share

> 12

121,

L85
B . TV
100%2

- 30 .

28
25%

 13%

33
6%

3412

37

- 27%

100

L121Y,

»80%,
*16%

10%2
27Y%
: 22%
*491/,
27%
58%
*10%

. Thursday
June 30
‘§ per share

*13%

. 437

32

7 4T%

129%

;13%
2%
40
3¢
47%
30 -

63
*374%

13%
‘24
*3%
21
*134%;
3

*130

‘61%
*1000

0f
.35Y,
93
'14%
16%
"12%
15%
9

*81%
wg

17%
*17
10%
9%
*53
.283/‘r
< 19%,

24
*49 Y%
86
137
3%
97%
25%,
7%

*26

57Y%

24%

Friday~

July

1

$ per share
© 12% . 13 -
. *83% .55 .

PTYa

100%
28%
25%; °
13% :

Friday

T%
100%
28%-
25Y%
13%
33
6%

- 34Ya-

137
30%
27,

100

121

July 1:
$ per ghare

111’/4
#9219,
107

37%'

13%

25%

C 3%

22%

*134%2
"3

131%
Va

A3% . .

39%
111%
22
10
4

39%
:13%
26

4
227
138%

5

131,
6212
35%
92V,
15%
17
13%
15%

9

Sales for

the Week
Shares'

- - Bales-Yor
the Week:

Shares
- 100
1,000
30

For footnotes see page 24.

’

58%

[
i
'
)
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THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, July 4, 1949

'NEW YORK STOCK RECORD

for Previens
ear 1948 . .
h'-‘ Highest
s 8 per share '8 per share
8 iFPeb
46% Feb- .
.14 Mar. -

13% July

39% July

.. per chare

:30% Oct

! 113% Jan -
i Feb -
- lu% Aug ’
‘- 10%: Deo

~2% May
| 13% Peb - - 23% July
- 48% Dec
12, Dec . .
19% Nov.'
'xXB8 ° Deo -
" 41% Deo

" 133 Feb

* 48 Jun

* 12% Jun

lav-t

« § per share
" 5% Jun 14
473 Feb 11
11% Jun 14
19% Jun 28
51% July -1
.8

. Range Sineéd Jan.1 ¢
.- Highest '
< 8 per share

‘8% Jan 7
58% Apr 18
15% Jan - 3
20% Jun 27
55% Meay 13

STOCKS
“« NEW YORK STOCK ' "~
+ ' EXCHANGE
Par
Continental MOtOrS e o]
Continental Ofl of Delum._.._.l
Continental =070 B o) ¢ S— | }

Cooper-B Corp' new. O
#3 prior vrcterrel_._......_No par

*.12% Feb 17 - Co

Jcom Exchange Bank & Tr C0..-20

73 Mar25 .. -

/1% Jun 13
21% Jun 6
96 . Jun. 27
. 8% Jan .3
23 Feb 1T
14 Jun 186
367 Jan 3
20 Jun 14
94 MearlT
90 : May 24
15% Jun 14
55% Jun 30

53/4 Jun 27
60 Jun 13
10% Jun’ 14
16 - Feb 28
4"/. Feb 24
109 ° Jun 14
43% Jun 28°

7% Jan 3
18%2 Jun 14
133 " Mar 14
20%2 July 1

9 Jun 13
87 Jan -4
11% Jun 13
15 ° Jan 13

X16% Mar ‘8

26% Jan 3
92  Jan 4
92% Jan 11
7Y% Jun. 30
4% May 31
17 Jun 14
30% Jun 13
31 Mar29
26 Jun 13
5% Jun 13
19 - Jun 20

19. Jun 13
'(g/. Jun 14,
2 Jan 3
50 Jun 17
4% Jun; 29

162 Jun 13
32% Jun 22
39 July ‘1
- 9% Jun 14
-6% Jun 13
12% Jun 13

427 Apr. 13
27% Jan 8
98 ..Mar T
96 :«Jan: 4
24 . Jan 7
72% Jan 24
31 . Apr.21
15% Jan 27
160 May -6

8% Mar 29
93 . Jan 27
13% Feb -1
19% Jun 23

1% Jan 7
129 Jan 19
50 - Jan 19

9% Apr 4
24% Jan 7
137 Jan 21
26% Jan - 7

15% Mar 18
94. Jun 20
14 Jan 24
17Ys May 2
20% Jan’ 17
31  May 12
96  Mar29
951 Jan. .20
10% Jan 8
:9% Jan - 7.
29 . Jan.12
36% Mar 30
34 Jan 24
40% Jan 21
9% Jan .. 7
20 ‘May 10

27% Jan 7
50% Jan. 24
22% Apr 20

15% Jsn 6

3 '!;inxo lhu. Ju.‘1
Lewest

. 8 per share
9% Feb 24
2¢Ys Feb 14

101% Apr 22

101 . Apr'29”
18. . Jun .20

80 . Apr 27

11% Mar- 8
8% Jun 13

43% Jun
28

3

20

13

w1
33% Apr 29
123 Feb 25

© 32%Mar 18

1% Jun 13
19% Jan "' 3

34% Jun 7
10% Jun .2
17% Jun 13
15°
14
13
14
17
6(

42% Jan'
24 Jun
8% Jun

14% Jan
X29% Jun 16
100%2 Jan 24

4% Jun 6

9V, Jun 13‘
48 Jun*
59% May 10

3% Feb: 25

6% Jun 13

-6% Jun 28
36 Jan

3 Jun 15

147 479 May 26

i 47% Mar 29

Highost
8 per share
17 Jan. 8°
30 .Jan 18
53. Apr 26"
14% Mar 29
33 ‘Jan 24
17% Apr 20
63%2 Mar 31
50% Jan 21
105 .Jan 11
108% Jan .21 *
24Ye May. 4
86% Jan 21
19 May 16
13. Jan: 5§

122%2 May.18

--101 . -Jan' 27
~115% Jan: 12

12% Jan- 10

©-20% Mar 30

18% Mar 29
13% Jan . 7'
13% Jan’ .7

180 :May'27'
-32%Jan’ 7
18 Jan'10 -
90% Jun 13-

35% May 13
2% Jan. 12:
26% May 16

51 . Jan 10

16% Mar 31
17% May 26
33% Mar 25
104 .Jan 13
5. Jan 7
14% Jan 21:
61% Jan 24+
68 -Jan 31 -
4% Jan 6

- 10% Jan ‘7 -

9% Apr 30
44 May 19

Corning : Glass Works common....8
3% % preferred_ .o coseeiwaal00
Cum pid 3% % ser of 1947_°.100

‘Corn ‘Products .Refining com....28 .
7% preferred ...._.....____wo

Coty Inc

Coty International Corp. 1

‘Crane Co ‘common ——a 28
3%% pu.lerred.__......._..lw

of
Cream of Wheat Corp (Tbe)__..l
Crown Cork’ & Seal :COm...__...450
$2 preferred ~ezNo par
:Crown Zellerbach Corp oom......8
. $4.20 -preferred .. . ____.Nopar
.84 2nd preferred. ____.._.No par
Crucible Steel of Amer com__No par
5% conv preferred 100
Cuba .RR 6% non~cum pfd.__.100
Cuban-American Sugar common..lo
% preferred oo ..

4%% preferred.
Cuneo Press Inc.
Cunningham Drug Stores Inu..-! 50
Curtis Publishing com......No par
87 preferred o eeemmweweNO DSI
Prior preferred..—ma-o—.NO psr
Curtiss-Wright common ... 1
Class A
Cushman’s Sons In¢ 7% pm_wo
Cutler-Hammer Inc....._.._Nopsar

Dana Corp common
3%%. pid series Ao 100
Davega Stores Corp common...2.50
5% . conv preferred —20
Davisofi .Chemical Corp (The)__1
Dayton Pwr & Light common...__.7
Preferred 3.75% series A_..._100
Preferred 3. 75% serles B__-lOO
Dayton Rubb
Decca- Records lnc -___wo
Deep. Rock - Ofl COIpannmcancm el
Deere & Co commoR........No par
7% preferred wemeemeee oo 20
Delaware & Hudson _..........100
Delaware Lack & Western..... 50
» Delaware Power & Light Co--.13.50
Denver & Rio Grande West RR

100
Cudahy Pacring Co common._.._10

- Bltitily
June 26
] nr share

ETOCK
CLOSED
EXCHANGE

Escrow ctfs for comae—e 100 @ . . ¢

Escrow ctfs for pfd—e—me.100
Detroit Edison ...
Detroit Hillsdale & 8 W RR Co100
Detroit-Michigan.Stove Co o1
Detroit Steel COrpoce.. 1
De, Vilbiss Co ]
Devoe & Raynolds class A_.—_12.50
Diamond Match common__.. No par
6% partic preferred. ... 28
Dlnmond T Motor Car COmmimer—2
Diana 8tores Corp.
Distill Oom—Semam l.td_._._._z

L STOCKS . °
NEW YORK STOCK
-EXCHANGE -

Divco COIP o2
Dixie Cup Co common.._.....No Par
Class A

Doehler-Jarvis Corp............--._l
Dome Mines Ltd........____No par
Douglas Afreraft —._..._._ Nopar
Dow :Chemical Co common_.____18
.84 preferred series A____._No par
$3.25 2nd preferred__._.__No par
Dresser Industries common.....B0¢
- 3%% ~conv- preferred._.,
Dunhﬂl International oo .2
-Duplany Co e e e NC DA

Sy JN
+ Du Poat de Nem (E I) & Co com..
5

* New ,
Preferred: $4.50 umea__ﬂo paz
" Preferred: $3.50 series_.__No par

-Duquesne Light 5% 1st pfd.____100

"D'W G Clgar Corp _—T.

- Bagle-Picher ' Co__._..i_Z 10
- Eastern -Alrlines” In¢ovomeivem—e..I
-Eastern Corp: common__—._...._.30
+Eastern ‘Stainless Steel Corp..—__8

- Bastman Kodak: Co common...10

6% preferred oo ... 100
~Eaton Msnufacturing Co..—__.—..3
Edison-Bros Stores In¢ commofi—..1
4% % pretemd_.._.._..___lu
2.50

- Convertible ' pmerred......_No par
Elec & Mus Ind Amer shares__._.
Electric Power & Light com._No par

Electric Storage Battery.__._No par
Elgin . National Wnr,ch Co_.._.._u
Elliott Co-:

5% % .conv preferred.....

5% prefzrence i
El Paso Natural Gas n
Emerson Electric Mfg Co..
Emerson Radio & Phonomph__l
Empire. District Electric - Co__._lo
Endlcott b orp

ed Ioo

o e oS *
&ho RR wmmun__a_._ﬂngu
00

Equitahle. wﬁtﬁce .'Blu__._.._-
- 5 ~preferred series A_. .
-Erie & Pittsburgh- RR' Co—.__ B0
. Eureka '
Evang Preducts Co__.

. Eversharp. Inc-

n-cm—o Curr-...__
Buffe¢ Corp.

-1
—3
2.80

Willlams Corp.i. ... 8 :
————l

BTOCK | .
EXCHANGE: ™

AN

" Monday
June 27
8 per share

Tuesday I}
June 28 ;
8 per share . .
.5 5’/4
55% -

5 12%. .
19%

- 52% .,
Qg

L1200

#4934 .
7Y
52%.

, 24%: 25

297 -

‘X58. - 59 -
%178Y%.181. :

3%

*111%
*43%
8%

19
#1321

< 21% 20%

11% x10%

39%
10%

s
147

RTIA
Vs 7
14%2 14% 14%

W _AND HIGH SALRE PRICES...
Wednesday
.June 29

# ver share

- 23Y%
. 97

20%

© 10%
95

LOW AND HIGH SALE PRICES

5%
55%
12Y

0

5%
54%

C 12
20%4
v*51%

Thursday
June 30
‘$ per share

5%

. 54%
12Y,
20%

C OV
P 12Y, -

49 Yy

’ '7‘/4 .

$6271
! 4"/5-
%98

3%

3%
1%

1%
23%
97

a9k
g B
1 17e%.

-9%. ;

25%:.
14
38%.

19
*132Y,
*20%

10%
*921,
*11%
*16
*18%

*18%
20%
#36%
21%

20%
36%2
21
53
5.
15%

Monday
June 27
8 per share
*10% 10%
24% 25%
*46%2 47Y%2
10%
26%
16%
*58

June 28
& per-ghare
10% 10% *10%
*24%

16
9%
39"/

“16%
14%'

. *B%
8%

40%
176%
7 24%

*15%.

*30%

. *102% 104

41%
*3%

10,

*176%, 176V4:

June 29 Ju
& per share,
11%

25%
47

25% 5
16% 16%
+ 58%
;44 Y4
*103%
10174
18%
83~
17%
10%

7 9%

16 .
13%:
. 8%:
- 9%
40%;

15% -
‘13%,

9%

24«-/4 L 241

. Thursd:)y
lmaw 2

‘s 4’7’/4
+ 10%

.26
16%

587

44%
106

101%

18%

85%a. .

17%

d l
3 F rui,m ¥

July 1

f .Sper:ham -

5%
54%:
12%:.

.20 t
51%
*9%

. 12%:

*49%!

TYar
52%

24%

‘98

5%

.ao99.. 99

. .58Ys: 58%
L *178% 179%

:3%. .
1%
i 23%-
¢ 9TY%.
e ie9%
*25%
14% .

40 .
22
96%

286 L S

3%
1%
24%,
97V
9%
25Y2

4%z .
40 -

223 oo
96%2

91
16%.

11%
93

- 12%
17

10%: .-

46%
23

99%"

113%
9%

16‘/4

1*8%.. .9

40% -
175%

14% 1
90,

11

25%
9
12%-

1638

31

42Y,
*3%

18%
27%
952

lllel ht
the Week

».Shares

600
* 16,700

‘l;luln

the Week
Shares
200

600

130

1,300

800

4,500
1,300
8,700

100

> 1,900
2,800

400

L

=

5% Apr 6:

I
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tp://frase guisfed.ora/
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THE: COMMERCIAL... & FINANCIAL _CHRONICLE

- NEW- YORK~~- STOCK - RECORD

ir lato-t
8 per ﬂmraf

oar

' 8 per share
502 Mar
119 : Oct
93Ys Feb
12% Mar
16% Feb
+12% Nov'«
2% Feb
:10% Dec
18% Dec
120" Sep
: 4% Mar
22Y2 Feb
24% Nov
110% Feb
22% Dec
21% Dec
98%2 Apr
18% Dec
76  Dec
Jan

Feb

Dec

Dec

Dec

Nov

'48%s Feb
4 Mar
113 Mar
14% Dec
47Y% Mar
94Y, Mar
387 Mar
967 Mar
.15 - Dec
2% Dec

.. 5% Feb
15% Aug
18 Feb
.23 . Nov
89 ' Nov
9% Mar
29 Mar

x12 . Dec

13%. Dec

10  Feb
‘90% Dec
16% Nov
5% Mar
85 Feb
12% Nov
.-44 . Feb
* 87% Feb
14 Jan

Now
x19% Nov

122
24% May -

ln-n for Provious -
alur 1948 -

hest

Sp' hare :

$4% Jun
33Y% Oct

28% Nov::

11% Jun

.18 Oct*
.43 : Jun
120% May’

10% May
10% May
20 - Jan

‘12 - Aug

487%, Aug
17% July
23Y% Jun.

14¥% May

15 . - July
82 . Jun

" 44% July.
24.. Jan .

144 Jan
43 ‘May

. 41 ~Jun

‘$ per share

66 . Noy

125% Jun

£:99% Jan
17% "Jun

726 Nov

"18%2 May

4% May
15%:Jun
29 ‘May.

128% ' Jan

8% May
30%: Jun

31% Jan

132% Oct
29% May
30Ys May

' 102% Dec

3y . Jun
80 May
82% May

391, May
96% Jun
25 . May
85% Jun
28 May
55% July
6% Oct
Nov

64%2 Oct
103%s Aug
- 50% Oct
105% Oct
23% Jun

5% Jan
8% Apr

18 Oct

35 Oct
31 May
99.  Jun

14Ys Sep

40 July

15% May
-50% May
23%. Jun

1 145% Jun

77 Jan
40% Jun
17% May

13Y May

. 98 Jun
25% July *

9 .Jun
97 . July
207% Jun
58% Jun

81 Jun *

18% July

T :n.n.nge slnee Jlll. 1
o JHighest

- Lowest .
8 per sharc

34..Jun 13*
19 (FPeb: 23.

23% Peb 15 * -

" 14% Jun 1%

3% Jun: 14.°

- 24% Feh: -9

85% Mar 23 * 100% May 3}
20%.:Jan: . 5" -

14% Jun 13-
12% Jun: 14

64 Jun 15

. 43% July .1

105 _May 16.*

83 Jan 3

11Y%, May 25¢°

12 .May 26

x9% Jun 15 °
8% Feh 24 .

20% Apr 29
78 . May: 2

89% Jun . .9.*

19% Feb 11
- 21% Jun 17
9. .Feb 26 °
8 Jun 13:
x38 . Feb 26"
11% Jan 19
16%2 Jun | 6!
70 .Jun. 22:

4% Jun 15
4% Junr 14~
14% Jun 30

6% Jun.

34 -Jun 15

13 ' Feb 25
15 Jun 15

12Y% Apr 26

3% Jun- 14
21%Jun 13
15% Jun- 14,
13% Jan

103% Jan 25
16§
17

9% Feb

6 “Jun -
65% Apr:
24% Jun
17 Jun

129.. Jun
34 Juny 2
- 39Y, Jan* ¢

93% Jan
T x6% Jun .14
44% Jun 15:
123% Jan' - 4-
97 Apr 4’

$ per oh.au

41'5.Jan" . 7. P
25Y% May -3 -

324-May 19-*
T9%-Jan T
14%,.Jan:: 8 -

38%:Jan: 26+

1rh ot WTOCKS
NEW_YORK n'l'OCK .
EXCHANGE

F

ks Morse & Co._

Palstaff -Brewing Corp_.
' F'A R:Liquidating Corp.
Pedders-Quigan Corp .

17%Jan 26+ - * Federal-Mogul

6% Jan: 10
29c. - Jun:27*

17% Jan:- 8

687% Apr- 6.

50% -Mar 31 :

107% Mar17-°
62% Jun 28

/13% Mar.. 9

24%:Jan: 7
11% May 18

29% Jan: ‘8 *
90% Jan.18.
95 :Jan 26-°

26% Mar-17

corp ..
* Pederal -Motor- Truck...
'Pederated Dept: Stores

4% % -preferred
Pelt & T Mfg Co..

Par

No par
Fljnrdo Sugar- Co____-____zo .

Federa) ‘Miniag & Smelting Co.3

i SO 1

‘Perro. B 1: Corp.

1

vmucymnm s N. ¥i.__10

‘Pirestone Tire & Rubber com..

* 4% % -preferred
~Pirst. National Btores__

Power-
“Florsheim ‘Bhoe class A

Follansbee .Steel Corp_.
Food Fair Stores Inc._

3%% -conv pfd.-_

25Ys Feb: 3 °

11% Jan: 11 * Pr
10Ys May13:

48Ys May 9

--25

———1 ]

" ——-No par

- "rth (The) Carpet Co._____No par

. PFlintkote-Co (The) common__No par-
preferred..

-1
Food Machinery & Chem Coxp--lo
100 |

16% May 27 * -Proedtert Grain & mltlug Co Inc 1

20% Jan 12 °
8% Feb 2

7V Aor: 4
7% Jan.10
179 Jan' - 6

9% Jan .10
41%-Jan 12" °
17 Apr'18.
19 Apr .26

13%s Apr' 25
6% Feb 3
3212 Feb' 4

23% Jan: 7

15% May 17
107 . Jun' 17

46Y% Jan' .8~

106 Jan’' 11

10% Jan: 24-
163%.Jan 19

11% Mar 31
10 “ Jan--7

79%2.Jan-20:

31 ~Jan- 7
20 -Apr 1

139% Apr. 2.

40 Jan® 6

44 May17 |

97%2Apr 14
13%'Jan 11
52Y; Jan- 13

128%; Jun: 7

107%z Jan' 13

" Range Since Jan. 1-
oot - Highest

§ per-share

51% Jun. 14

1234 Jan. 5

x97 Jan. 6
13 Feb 25
22Y% Jun. 17
12% Jun 14
2% Jun: 28
11Y% Jan

68% Jun
70  Jun
5% Jun

24  Jun ¢
79% Jun
12% Jun
74'2 Feb
21Ys Jun
17% Jun
48 Jan
5% Jan
x95Y, Jun
14Ys Jun
52% Jun 14
100 « Jun 24
34 Jun 14
98% Jun 20
10 . Jun 10
1Y% May 12
5% Feb 19
16% Jan 4
16% Jun. 14
20% Mar 5
93V Apr 26
11 - Jun
32 Jan

11% Jun-

33% Jun

16% Jan

134 Apr

66 ‘Jun
-33% Mar 19
11% Jun 22

-

10% Jan 4
93% Jan 4
154 Juni 15
5 -Feb 24
92, Jan, 4
9% Jun 13
41; Jun:14
56% Jun 13
15% Jan’ 3

$ per share
62% Feb 2.

125%:Jan 17
100%2 Jun 3
16%, Apr 28
26. May. 18
16Y% Mar-
3% Jan '
14% May.
20% Jan
123 " Jan
5% May
247 Jan.
28. Jan: 11
122 Jan 27
26Ys Apr 4
22 Apr 4
102% Jan 4
21% Jan 5§
77% Apr 11
73 Mar 3
12Ys Feb. 7

33% Jan 7
91 Jan 13
17% Jan B
76. Jan 31
262 May 13
21% Jan. 7
53% Mar 25
8% May 16
116, Jan 12
17’/4 Jan 7
64 = Mar 24
103 - Feb :17
45% Jan 26
104% Feb 3
16% Mar: 5
3% Jan -7
R Apr 23
20% Jun 29
28%2Jan 7
25 May 31

+ 97 Jan. 25

16Y Apr . 9
36. - Apr.11

13.- Jan 13

43%Jan’ 7T
187% Jan .10 :

144% Mar ' 3
66 Jun 3
38% Jan - 3
14V, Mar 28

117 Apr 14

98%z July. 1°

20% Apr 8
7% May.17
97 -Jun 10
14: Jan. 7
50. Jan. 8
1% Jan 7

Fruehauf Traller Co common

4% preferred — ... _100

‘G

Gabriel Co. (The) aeeee--

. ~Gair Co’Inc (Robert) g

6% preferred, ...
Gamble-8kogmo Inc co
8% conv.preferred

1

Gamewell Co. (The)_____.____No par

Gardner-Denver Co..
Garrett ‘Corp - (The)

---No par
2

-Gar ‘Wood ‘ Industries . Inc com._.

4% % conv preferred

Gaylord Container Corp___.__1. se%

General American Invest.ors com..1

$4.50 preferred ...

--100
-General ' Amer Tnnsportntlon-___s

$4.25 pfd series A

:-No per

QGeneral' Baking Co common.....5

$8 preferred. .. c-caeaaaN

' General Bronse Corp

0 per

General Oable Corp. com-___No par
4% 1st preferred.. . __....:100'

4% conv 2nd preferred.....
General Cigar Co Inc.com.....
7% . preferred

General” Electric Co
$3.50 preferred ...

General: Foods Corp com..._No par

0 par

<& 'bmmlu
¢ . June 35 ¢

8 per'shars -

, ‘General Instrument Corp....-....1 '

General Mills commou._
6% preferred

---No par -
Ea—— ]

.~ 8% % conv praterred______.._loo

BTOCKS -
NEW YORK STOCK
© .EXCHANGE @ -

Par

QGeneral . Motors Corp COMmea—--10

85 preferred..

0 par

Preferred $3.75 neﬂea.-_..‘.Na par
Gen Outdoor Advertising...-No par
General: Portland Cement Co....1

‘ Gen Precision Equip Corp...-No par

Gen :Public’ Service.
Gen. Public Utllities Corp....

Gen Rallway Signal com.....No par

General 8hoe Corp.

Gen Steel Castings $6 p!

General Telephone Corp-.,
General’ Time Corp com

4Y4% preferred —m-eeeeee-100

Gen Tire & Rubber Co com...

4% % preterred------......-._loo

8% % preferred..-.ooeme--.

Georgia-Pac Plywood & Lumb

--100
Co-1 _

+ Qllette Safety RaZor com...No par

$5 conv preference.
Gimbel Brothers common......

$4.50 " preferred....__.....N

Gleaner Harvester Corp.
Glidden Co (The) com.
4%% conv preferred..

«-=NO par

0 par

Goebel Brewing Co_.._ ..
Gold & Stock Telegraph Co__..-_loo
d

Goodall-Sanf

Goodrich Co (B P) com-____No pa.r

$5 preferred._
Goodyear. Tire &
2 85 preferred ..

: Granby Consol M 8 & P
Grand Union Co (The)
Granite City Steel

Grant (W T) Co common,

3% % preferred o100
QGrayson-Robinson Stores com...-1

$2.25 conv pfd.

Gt Northern Ry 6% p d

7% preferred ..

Green Bay & Western RR.......100
1
‘Greenfleld Ttp & Die Corp._No par

s Gr‘e‘yhound Corp (The)—

4Y%% preferred__. . __
‘Grumman Aircraft Corp

' Gua Sugar

85 conv preferred________. ~No par
QGulf Mobile & Ohio RR 'com.. “No par
85 preterred____._________Nopar

Gulf Oil Co

Saturday
June 25

8 per shars

1 106:5,106
43%: -

Monday
% Yune Z¥
$ per share

- *34% 35%

LOW AND HIGH SALE

© Tuesday
June 28
'8 per share

35%

21 "/s .

5
15%

s
36
14%
15%
11%

4Ys
23 !
16%
14%

437
*98% 100
*10% 10%
*152 156
*9%; 10

TV Y
- 67% 67%
*26 27
17% 17%
129 130 -
342"
42%, ‘43
*96%  97%
6% 6%
45% 46
126 126Y%
*100 105

Monday
June 27

& per share

55% . 55%
125

997%

143

*100

9% .

62
462

126

105

ALK PRICES "
Wednesday |

+ June 29’

8 per share-

35

21% -
30%:

‘MH

44
*105
*62
11%2
23Y4
*9)
*20Ya
14%:
*12Y;

10
*11%
23%2
83 -
89 Ya

‘22
*9ls
*8Y%

*45%,

*15
17
72

4%
5
15%
*Tla
34%
*14Y,
15% 16
*10% 11’/4

4
*217% 23
*16 162
14% 14%
*105%
*43Y,
*98%
10
*152
*9%

15%
8

34%

15

7
67%
26
17%

*130
._34V-’_

42
‘967:
*6Y4

- *45%

126%

*100 104

LOW AND IIGI SALE PRICES °
Tuesday
June 28

$§ per share

54%
124%
#99%

14%

222

'12%
2Y4
12%

6Ya
20
18%;
24%
*94
x12%
34

*11%
o 34Ya
16%
134%
- ‘64
36
12

11%

55%
100

Wednesday
June 29

8 per share
55 55%
125Y5 125%
*99% 100 .
14% - 14%

17%

For footnotes see page 24

20 Apr 16

' Thursday
+ June 50

8 per share
-

*35%
21%
30%

Ya
13% 137/3

*31Y, 33

15%

23%
*99%

15

13

65
x44
105%

62Ye
*11Y,

23%
100 .© 100
202
‘14% .
#13 »

10+
113
23%
‘83 ¥
89%
24 %
#22
9%
8% -
46Va
15%
175

21%

11%

3%
‘21"/3
16
14%°
*105%;
43Y; _
100Y,
10%4
#1524,
*9Vs,

Vs
*67 Y,
*26 -
‘1'7‘/4

Thursday .

June 30
8 per gshare
55% ' 56Ya
#1241, 125%
“99% 100
*14% 15%
232

*41%,
58%2
17%

36Ya"
30% .

Erltlay', K
July 1

$ per share -

v 36%
- 21%

C*30% ¢

2 per gshare

56
*125 ¢
997
- 18%
23

"12%

36% -

21%

56%

125%
997
15
23y, -
127

" Bales for
. the Week

Shares

~ 2,100
- 80

2,800.. ¢

»

v
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NEW YORK STOCK RECORD

8TOCKS Y LOW AND HIGH SALE PRICES .
Range for Previous RK STOCK Saturday Monday Tuesday Wednesday Thursday * Friday Sales for
Le %ur “ﬁumg hwne::‘. Blnce:l:‘ni’l“ : NEW&%HKN%E June 25 June 27 June 28 June 29 June 30 July 1 the Week
wes ~

B har 3 per share § per share Shares
8 per share . § per share $ per share $ per share H Par 8 per :hqre $ per share $ per share $ per share p 8 b )
] 33 . 100
! ki k Water a3 $32 33% *32 33% 32 33Y% 33 33
oL L0 :;3‘2 ?!?; 3?1- galm)unon Oil Well Cementing_.5 167 17 168%, 17 17 i; 11:;1 Y 1:;7 Vs X ll,ggg
14% May 19 = Hall (W F) Printing Co 5 13 13 1.5l ‘131 _, 24 ; i
X147 May 13 Mar29. Hamilton Watch Co com_.. = 11% 11Y% *11Y ‘%: Ve 117 - A 113 o
89 " Jan 81 Jan 6 4% conv preferred_.... 75a ’17l X 75 ALY 13 o
107 . Jun 106% Feb 2 Hanna (M A)-Co $4.25 pfd__No par *104% 10572 1051/ 19]/2 98 2 :
27Y% Jun + 23% Jan 13 . Harbison-Walk Refrac com..No par 19% 2 19 % | i /s o 7
150% Jan 149 - Feb 4 6% preferred ... 145l 142 1% : 43
34Y% May ' 20% Jan 3 24% Jan 19  Hart Schaffner & Marx 223/2 213 K 43/:
8 Jun 4% Jan 20 5% Jan 14 Hat Corp of America common__._1 : Ya o a i
79 Jan 61 Jan 5: 67% Mar2l. 4% % preferred -100 6 i 78 - ] 3
11Y%2 Jun 6% Jun 28 8% Mar 14  Hayes Industries Inc_ : Ta 53/:
11Y; Jun 5% Jun 17 9% Jan 7 Hayes Mfg Corp. ; e . B o
26% Jan 19Y; Feb -3 22% Mar 14° Hazel-Atlas Glass CO———_____ ny
27Y July 20% Jan 13- 23% Feb 4 Hecht Co common - ) b l/.
91 Jun 84 Jan 17 92 Jun 21 : 3%% preferred { 2

an 3+ 36 Mar30 Helnz (H J) Co common. 2. 3 35
03 tay gg% gnn 14 100% Mar 1 3.65% preferred - -2?1!/2
23% Jan 4- 28% Mar30 : Helme (G W) common.. 3 o,
34% Jan 6 39 'Jun 13 . _ 7% non-cum. preferred._ k '133,4
13% Jan 4 15 -Apr 4  Hercules Motors. st b
1 46% Jan 18 » %
1272 Jan 27 ! ) i DS B,
32% Apr .5  Hershey Choct;late com.. 3 fa 31%
Y 13Y; Jun 14 122 Jan 15: $4 conv preference_..
) lggﬁﬂﬂ 1143/: Jun 14 ~ 21%Jan 26  Hewitt-Robins Inc.__.
+ 28% May 14% Jun 14+ 21%Jan 7 Heyden Chemical Corp-.
86% Jun 79Y; Jan~ 3 84Ys May 6 3Y% % preferred ser A.
14% Jan 8% May 20 9% Jan 17 = Hilton Hotels Corp
: 11% Jun 16+ 15 May 2. Hinde & Dauch Paper Co (newh-lo
12Y% Jan” 3 15 May- 4 .Hires Co (Charles E) 1
20 :Jun 16 24% Jan ‘7
8% Jun 29 10% Jan 18 +
16% Jun 17 2‘;’;}/: Jan 21 < Holl
30 -Qct ' 24% Mar10 - 27%Apr ‘L 5%..conv preferred._
. 20% Nov , 42% Feb = 34%Jan 3> 41% Apr- 4 Homestake Mining..

24% Nov 35% Jun x24 Apr 29 29 .. Jan 13 .. Hooker Electrochemical Co,
~99 ‘, Dec 103/‘ Dec ' 100 Jlll’n © 1108 ‘Mar 28 .$4.50 2nd pfd ‘ser: A
ke i’ e 96 -Apr 30 99 - May 3 $4.25 preferred
- 11 ' Dec 18% Jun 9%, Jun 13 12% Mar 30 . Houdaille-Hershey com..__
' 20% Dec - 46% Jan 30 . Feb 11 331,-May 20 $2.25 ‘conv. preferred...
277 Nov ° ' 34% Jan 28Y2 Jan. 6 32% 1“11.‘277
8l- Oct .. 94% Jun -86%Jan 6 . 95% Mar 14
38° Mar " -49  .Oct 42% Jun 20. -48% May 4. Houston Light:& Power._.
g % Jun -17 . 1/ July 1. Rights
38% Jun 29% Feb' T,  37% May 17" Houston Oil of Texas vt c-
23 Jun 12Y3 Jun’ 14 15, .Jan 20,
47 Jun 31% Jun 28. 46% Jan 20 f R
8% Dec 4% Jun 7. 8% Jan. '8 , Hudson.& Manhattarn common...100
14% May 8Y, Jun' 29 11% Mar 3, 5% mon-cum preferred 1
50. 'Nov 33% Jun 7 47% Jan.. 7 Hudson:Bay Min & Sm Ltd-.Nopar L -
22% Jun '+ 14% Jan 7, Hudsen Motor Car........ 12.50 10"/s
19 - Apr 1;}? gan Z 08% ?;é, ! i
~ Dec § Ma: /s Janx 1 /4 a 3 7
12% Bep 143 .lu: 10%Jun 6° 14 Jam 7 Hussmnu Refriger: tor Co____No par *10% . 107 '10% 107 : 11% 11% 11%

_ Range for i ] STOCKS. - ; iy \mw-m HIGH SALE: PRICES R " iy
‘Yel‘:' ll;ﬂm“ ¥ Range 8ince Jan. 1 * iy NEW ‘YORK STOCK - . Baturday . ‘Monday '’ ~ Tuesday - Wednesday~.- - /- Thursday. . ,I"u?dilly ?:lc:v fo::
hwe-t Highest :Lowest Highest EXCHANGE z June 25 June 27 ~June 28 “June-29- June 36 | 8 e Wee!

' “8 per share $ per share $ per.share $ per share ¢ = Pap $ per share $ per share $ per share $ per share $ per share :§ per share s?mrea i

. iy 1
$5% Jun  31%Jun 7 35 Jan 7 ' Idaho Power Co : 32% 3212 3% 32% 32% 32V, 32% 324 it 200
42% July 22Y, Feb 30% Jan. 7' ;Xllinois Central RR Co: com }/ 25 25Y, 241, 24Ys : 2472 4 4
90 July 73 . Jun 784 Jan 7. 6% non-cum cenv pfd 2
D 97% May 95  Jun 96 Jan 4 Leased lines 4%,-s..< 00 - #94 98 98| 95!l
24% Jan 37% July 20 Jun, 28Y; Jan 21, RR stock cifs series A_ . 21, 1 20% #20%2
26% Aug 30 May . 25%Jan 31% May 14 . Illinois Pownr Co common._ 5 28%
o . e o 51% Jun . 52Y% July 1 4.70% preferred ... L 5144
© 9% *12% Jun 7% Jun 10% Jan 7 Illinois Terminal RR Co_ 8%
20Y2 - 25% Jun | 21% Jan 26 Mar80 . Indignapolis Power & Light__No par 24Y,
8% Jan 10  Industria Electrica De Mex, S
41% Jan 7 - Industrial Rayon
67 Jan 3 Ingersoll-Rand common.
165 Apr 25 6% preferred
41% Jan 8 Inland Steel Co.
217 May “ - 18% Jan 8 . Inspiration Consol Copper.
8% May 8% Feb 16 - Insuranshares Ctfs Inc

*72 T7+3 AT *72

231, May 12% Apr - 15% Jan 26 - Interchemical Corp common
103 = Jan 86% Jan 93% Apr 20 41, % preferred
3% May 1 Jun 2% Jan 8  Intercontinental Rubber.
16% May 9% Jun 13% Jan T Interlake Iron
156  Dec x1457% Jan 166%, May 19
x34% Jun 22% Jun + 28%Jan 7 - Int'l Harvester common.
174! Jun 164 Jan. 175% Jun 15 - 7% preferred 100
9% Jun 5% Feb 7Y% Jan 24 Int’l Hydro-Electric Sys class A..25
38% Jun 24  Jun 29 -Jan 8 Int'l Minerals & Chemlcal com...5
93 . Jun - 73% Jan 81% Mar 11 © 4% preferred
5% May 3% Feb 4% Jan 10  International Mining Corp-
344 Oct 25% Jun 31%Jan 7  Int'l Nickel of Canada com
139! July: 137 May 4 - 143  Feb 8 Preferred ...
64% Jun 41% Jun 13 53%Jan 7  International Paper Co co
99 July 94 -Jan 5 ' 99 :'Mar26 : $4 preferred.

© 14 Ma y 5% Jun 13 7% Feb 8 Int’l Rys of Cent Amer com__No- par STOCK 4
107% Jan 57 Jun 17 71 Feb 9 5% preferred. 19 EXCHANGE
64 Jun - 50  Jun 20 61 Feb 17 - International- Salt_ CLOSED

Jan ' 41 Jan 5 44 . Jan 27 / International Shoe. No.par
85% July 38Yz Jun 14 57% Jan 13 ¢ International Silver common_.___25

Mar 31% Jun 23 34 : Jan2T: 1% preferred 25
lsl/z dJun. - 7l2Jan 13+ -11% Apr. 4.. International Telep & Teleg._No par
16'%2 ‘Jun 7% Jun ‘14 11% Apr 11- Foreign share 'ctfs No par
26% May 18%4 Feb 17: 21% May 17 : - Interstate Dept Stores..-.__Nopar
35Y% Jun 24 - Jan ‘3 29-‘Feh 1 . Intertype Corp & No par .
39% May . 24 . Jun 14. 32 Jan 21, Island Greek Coal common__----soc

May 138 Jun 13 148  Feb 2 $6 preferred

R viiJ
10 May 2% Jun 13 5% Jan 8- Jacobs (F L) Co
23% Jun 11% Jun 14 -~ 18% Jan 24 Jaeger Machine CO-_..__. No par
J 8l Jan 3 - 86% Jun 7 Jersey ‘Cent Pwr & Lt 4% pid__100
44 Jan 24 53% Jun: 30°  Jewel Tea Co 1INt com.._. ~-Nopar
95%2 Jan 17° 103 Jun 30 * - 339" preferred-— ... _.__ 2-100
i %, JdJun. 30% Jun e 40% Jan, 7 Johus Manville Corp gcom__._No par
1137% Jun> 1. Jun 110% Feb 23 - 8% % preferred____._________100
35 . Oct % Jun 30 36  Jan T Johusou &:Johnson common_..12%;
. 106 = May 02 Feb 15° 104% Apr 9 - 4% 2nd preferred series A_..100
158 Jun. 155 May23. 160 Apr 26 Joliet & Chicage RR stamped_..100
39% Oct 21 " Jun 14 33%Jan T * Jones & Laughlin Steel com-_No par
93l Apr 73  Jun 28 86 Jan' 3. 5% preferred series A
43% Jun  31% Jun 14 40% Mar 16 Joy :Manufacturing Co.

21 May 8% Jun 12% Jan' 8 galamazoo Stove & Furniture....10
- P ansas -City Power & Lt- Co— -
x89 'Nov ~ 98 May  094'% Jan 12, -99% Feb 9 3.80% pr’;terred k. 100 1 98
88% Dec  101% Dec 1007 Feb 103% Jun 13. 4% cum preferred__ -100 , *102Y;
22% Feb . 48Y, Oct x34Y% Feh 43% Apr'12°  Kansas City Southern com..No par 3 37Ys
48% Mar 60% Jun 52 Jan . 5T Jun 23 ., 4% non-cum,preferred i '56 x55Ys
13% Deo 18 Mo 0% Jun 14%Jan 7 . Kayser (Jultus) & Co. § : 1% 1L
s July 2 Jun 23 , Jan 8  Kelsey Hayes Wheel 1 *18 Va
16% Dec 22% July  x13% Jun, 17% Jan. 7. Clais 18 Fnesl oud W 15 15%

For footnotes see page 24.
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'NEW YORK STOCK RECORD _
Range for Previous . " : ’ | STOCKS LOW AND HIGH SALE PRICES
e P Rl A e Btk e ey T wesy Gy e g

¢ 7 s 2 < une une 27 une une une uly e

$ per share  '$ pér share’ ' '8 per share = '$ per share | : $ per share $ per share $ per share $ per share . $ per share . *  § per share Shares

42Y% Feb 60% Oct 40 Jun 6 56% Jan" 12  Kennecott Copper—__.. 42% 44 42% 43 43% 44% 44 44%, 443% 44% 12,900 ;

40% Nov 51 Apr 39 . Jun 20 . 46%Jan ‘7 Kern County Land Co.. 39% 39% 39% 39% 39% 39% ¢ 39% 39 *391, 39% 700
i . 12% Dec 16% Oct 11% Feb 25 . 13%.Jan 7 Keystone Steel & Wire Co...No par S 11% 12 1% 11% 11% 12 *117% 12% *11% 12% 700 -

19  Feb 24 May 17% Jun 15 22% Jan 11 Kimberly-Clark Corp com...No par 17%  11% 17%  17% 18 18 18Y% 18Ya 18 18%

92 Oct ~ 104%July 90 Jun'l4 100 May 5 4% conv 2nd preferred... 91% - 91% 291 91% 91% 91% ' *91% 93 *91% 93

é;lg% §eb ’1,4% gun : lgl/z .]I&m 14 . 14 ﬁpr 26  Kinney (G R) Co common *11%  11% 211% 12 “11% 12 *11Y, 11% *11Ys 1%

ar 5 - Jan 6 arl8  67. May ‘4 55 #64%2 66 66 66 *65 67 65 6

29Y Dec 37%. Oct ; 25% Jun 20 . 31%Jan. 7 ‘2’71/2 23% 23:2 27% 27% 28 28% 28% 28Ya 29

33 Ty 30% dun " Xireres 16 30%Mayio ol Bl% ' eBli9z . Lk 9DA . She A S T

45% Feb 58% July 453/: Feb 14 57'/: Jul!y! 1 S gg lz gg;//: : -g?,?ﬁi bg i gg‘/r gg‘)/’;a 3212 gg:ﬁ 57'/: 57"/:

40% Nov 49 : Oct 43 Jan 3 * 51%2 May ‘18 Kroger Co (The) _-..-.__—-....No par 250 50Ya 49%2. 50 49% 50 50 - 50% 50% . 50%

4% Feb €% May . 4%Jan 5 . 7 Mayl7 Laclede Gas Light C (Y ! 6% 6% é% 6%, 6%, 6% 6% 6% 6% 6%
4% Dec 12 - Apr 3% Jun 10 6 Jan'21 La Consolid 6% pfd--75 Pesos Mex *4 5 3 4% 4 4% *4 47 4 4%
-17_ Dec 24 Mar © 17%Jan 4 ~ 22% May: 6 Lambert Co (The)..._...._Nopar 20% 20% 20 20% - *20 - 20% 20% 20% *20Y%a  20%
9% Mar 14% May '~ 9% Jun-14  11%Jan 26 Lane Bryant cominon, No par 10 10% *10 - 10% 210 - 10% *10%s  10% *10% 10%

42 Oct 53% May 43 Jan 7 . 46 May18 4% % preferred 50 *44% 44% *44%  44Y; *443%  44% "44% 44V, 44Ys 44%

25% Aug . . 297% May 19% Jun 14  26% Jan 19 Lane-Wells Co.. oall 203/: 21% -203/: 91 21 21 #21 21% *21 21%

35  Mar . 47 . May 37 Jan. 4 43 Mar2l Lee Rubber:& Tirt 5 38% 38% 38Ys 38V #37% 38% - *38 . 39 38% 38%

21% Dec 26% May 1612 Jun 29 22%Jan 6 Lees (James) & Sons CO COM._ ... 3 #1612 17 *161,  16% ‘16% 16% 16% 16% *16%2 16%

90 " Dec - 99 Jun . 90%Jan 20 . 98 May24 3.85% cumulative preferred...100 . #95 ' 96 C %95 96 *95 96 95 " 95 *94 96

10 - Feb 13Y% May 6% Jun 3 11%Jan 10  Lehigh Coal & Navigation Co....10 6% 1. .1 7 7 TV 7 1Y 7 Ve

30% Mar 39 . Dec 337% Jun 13~ 40% Jan 24 Lehigh ' Portland = Cement. 25 36 36% “ 36 36 36 36 *36%a 36%2 36% 36%

. 4% Mar 8% Jun' ...3%Jun 13 < -5%Jan 7 - Lehigh Valley RR...:-oine .50 ; 3 3% 3% " 3% v 3% 3% #3%,, 4 3% 3%

Ll . ..2on 0 3% Jun 27 ° 3% Jun 27 . Additional com: when issued--_- 3Y2 . 3% *3% 4 w3l 4V “3% 4 *312 4

1% Jan 4% July ‘1% Jun 3 3 Jan 8 - Lehigh Valley Coal com_..:___ . 1 1% 1% 1% < 1% 1% 1t 1% 1% 1% 1%
*19% Mar 26%aJuly . 15 “Jun 13 24Y Jan' 12 $3 non-cum 1st: preferred._No par *15%a 15% 15 - 15% 116 16 16 16 162 16%
5%Jan - 10% May. ' “4%Jun 15- | 8%Jan 12' _ 50c non-cum:2nd.pfd.. 5 5 “4lYy . 5. 243 5 4% b 5 5
“41% Feb , 56 . May “x41% Jun.15 ° 47%Jan 22 . Lehmah Corp "*(The)_ BTOCK 43% 44Y% *431; . 44% 431 437 (44 44V 44 44l
8;/. Dec 12  May 812 Feb 21 °'11% May 16 = Lehn & Fink Products_ EXCHANGE 9% 9V *9lg 9l 9% 9'h *915 . 10 *9% 10

16% Feb 26% Jun . 20%s Feb 25 ~x24% Mar 30 - “ Lerner -Stores Corp CLOSED 24%  24% 24 24 x23% 23% . 23% 23Y 23% 23Y%2
- 43% Dec ' 56% Jun  44%Jan 4 ' 53%Apr 18 g7t % 4 . a8 % 481 48% 49
L 2 g v iNow 10% Apr  ° '65/:'Jun 14 8% M%r, 30 Libby McNeill 42% 427/3 4;:2 42:«/‘ 42-'-/.‘ 2”' . 424: 4535: 6"/: 6%

:31% Mar 38Y% Jan *'34% Jun 14 - 37%2 Apr’ 1 Life Savers Corp. 35% - 35% 35Y% ' 359 #35%4 - 36% 35Y2 . 35% *35% 36
.82 Mar " .91" Jan- * 72% Apr 13 - 88%Jan 22 - Liggett & Myers: Tobaccq com_. 80% 9% - 80% : 80% < 81Y, 81% 81% 817 2

157, . 0ct o Tl L feb 14 7176% Jun. 14 a4 174% . 174 174Y  174% 174% 174 - 174 174% 178%

Sy G sl

55Y'Mar,“ . 70% May 7’1’31&332 11 : gg'/z g:;‘ly 12 531z . 53Ya 52 53V g(al% gg% 53:52 24:/. gg:;: ggj;«

o AR, LI 1 3, Y Y, : s
.. ..15% Dec 23% Jan_ . 13% Jun 14 ' 17  Jap 7 ' Liquid ©arbonic:Corp ‘com. -No par A :122 A 12 ) . x}:g'//’: 32‘//: *13% -14 ! 21:2“/: b lgs//: 13“/:; 14 ;

68% Dec 85 .Jun .7 65% Jun 14 " 78...Jan:27 3% %> conv - preferred.. *63% . 67% 64 67Va" L¥64- 6T *64 66 *64 67.

‘13% Jan .~ 24% Jun ' 16% Feb .5 -22% Apr'.5 . Lockheed Aircraft Corp__ 17%  17% 1% 17% 17% 17% 17% 17% 18 - 18%

14Ys .Dec- :+20% May '.14% Jan 3 = ‘18%May 13 . Loew's Ing - 1777 17Y% 17 17 17Ys 17% 17% 17% 17% 17%

"57% Feb -:88% . Jun’ “x60; Jun'- 8  ‘'67% Jan'2l - Lone :Star Cement Corp. p 61% 61% 61% . B1% 61%2 62/ *61Y%2 637 *62 63

%181 *.30% July 15%Jun ' 6 .23 Jan 20 - Long .Bell Lumber. (Md):A__No par *16% 16% *16Ys, 16% *16% :16% . » 16% 16% *16%1 16%
; 18‘ Feb ‘' 21% Sepi. 19%Jan '3 '23% May 16 . Lorillard (P) :Co gommon._____ _10 2 22%a 22V 22%  22Y 22% - 22% 22% . 22% 22%  22%
‘138 *“Nov 158 *.Jun. ‘153" Jan. 28 - 160-. Jun-28 - ‘7% preferred | .. i s __ 100 *159 161 160 160 . ©  *159 ' 160 160 - 160 +159% 159

23 'Nov ~~.25 “Nov . * 23%Jan’ 4  °28%May ‘5  Louisville Gas& Elec Co (Ky) No par 226Ys  27Y . . *28% ~2TY ' 26%- 27 *26%. 217 *26% 27%

©,: 37 Dec . .50:.May . 31% May31 . 4l%Jan 11  Lousville & Nashville. . . .l .| 50 ¢ 32% . 32%. 82 i 32" a 31%..31% . ' 31% 32 32 32 o
.20 Feb ' 35%May " '/20% Jun- 14 24.  Jan 24 Lowenstein' (M) & Sons Inc. com--l 22 22% #2134 22V, #22 221, 22V, 22Y 22% 22%
;91" ‘Dec 98Y% July ' 95 - Jan. 14 - '98% May .4 4% % ' pfd series A. 100 #95%. 97 97 97 97 o 97, »95%: 97 97 . 9%

17 "Noy - :-24% Jan' “ 15 ~Jun 13- * 214 'Mar 30 * Lukens Steel' CO-vummuc- 215%  16% 16% - 16% *15%: .18% *15% 16% *16-  16%

*  BangeforPreviems - : ; .. ., STOCKS g ; W AND HIGH SALE PRICES' : ’ :
Ly . Year 1048 b A Rln(e Sllce .hn.l v NEW YORK ‘STOCK: ¢ ¢ : Saturday Monday i ‘Tuesday -° . = Wednesday Thursday Friday . .. Bales for -
7 Lowest  Highest 1. Lowest ‘' Highest ; ~ " EXCHANGE 1vv i ™ June 25 June27 - " ’-June 28 June29 ¢ June30. - ¢ Julyl. the Week .

‘.8 pershare - § pershare .’ § pershare . §pershare e ““ Pgr " '8 per share $ per share ' & per share $ per share § per share 8 per share i/

se i e ee2™U 8% Jun 8 14%Mar 9 M & M Wood Working Co_. %9% 10% + ° *9%. 10% < (10 10 10 10 #10  10%

x35% Dec 40 Jan 31% Apr 30 36% Jan 8 MacAndrews & ‘Forbes com.. *32  33Y - %32 % 33 #32  "32% 329 32% - 32%  32% '~

129 Oct 142 . Feb 131 -Jan 10 138 Apr 26 : 6% preferred'_. #133, . 136 - ~1311/az 135 *131% 135 *131 . 134 #131 . 134

13%:Dec : 277% - Jun 79% Jun 14° :15% Jan-10  Mack Trucks-Inc.. 10% . 107% 10%s ' 10% 10%.  10% 10% .10% 10% 11

,30% Mar ~  '.39% May 27% Jun 22 33% Jan - 6 Macy (R H) Co Inc com_ ¢ 28 28% 28% - 28%a 28Y2 28 28Y, 2812 28%  28%

94% 'Dec’ - 103%:Jun ' 95% Jan: 6 100% Apr ! 6 . - 4% % pid series A.______2__ 100 i " %99 100 *99 100 *99 100 *99 100 %99 100"

10 7 “Nov 15% Apr - 9%Jun 14 . 13 . Jan 22 - Madison -Square Garden..._No par. I oLV 9% 9% 9% 9% 9% 9% 9% 9% 9%

x16%iFeb . 24% May '~ “10% Jun 23" (207 Jan 10 - Magma Copper i_.._. - 11 11 11:+:-11 11%-. 113 1% 12% *11% 12%
9, Feb 21 Dec ‘5 Jun'24 ‘19%Jan 3  ~Magnavox Co. (The).- 6% 6% 6% - 6% 6% 6% 6% % e 1%

490 _Dec 525 . Apr - 430 -Jun .13 500 ' Jan 12 = Mahoning Coal RR Co.. % #3095 430 #395 . 430 #395 430 *395 <430 - *395 430
a% Nov  10% Bep - 6% Feb 24 7% Jan 50 Manati Sugar Co.-.. 6% 1 T TV e % % Y e %
Dec - -13% Jun 7. Mar25 ° 8% Jan 12 ' Mandel ‘Bros ... MYa Ve MYy« Y C Y Y TYs | T% 7Y TV

15% Dec " 26 Jan_. .. 15% Jun 14 .18 'Mar 7 = Manhattan’ Shirt " -8 *16 16% *16 16% *16 16Y " 16% 16% *16%a 16
5% ‘Feb 14% Jun'- ° ‘6% Feb 10 -{10% Apr 29 . Maracaibo, Oil Explorauon 8% . 8% 7%, T% % . 1% % % 8 8’/a

- - 18% Mar 25V, May 17Y% Jun’ 13 *21%Jan 10 . Marathon Corp *177% 18% 18 - -18% *17% 18% 18 .- 18 18 8
N % 6% Dec. "' 8 'May ' < 6%Jan 13 . ..8 ~May14 - Marine Midland Corp. ; Ve Y TV Vs L Y% TYa e Ve v < TYs TVa

15 ~ Feb 17% Sep 16 Mar 18 “17%Jan 20 ‘Market ‘St Ry 6%: prior pid...100 g 17 17 #16% « 17 1% .17 *17 17% 17

- 22Y Dec 29% May - *'19% Apr 29 24::Jan 7 Marshall Fleld & Co com_...No par “ 21% 22 2 21 21 21%  21% 21% 22 22 22
92% Dec  103% Jun  :95%Jan 5 ' 103% Feb 14 ‘4% % preferred .. - *98% - 99% 9812 98%2 *98%: 992 ' 9TVa 9TV 297 98%2
9% Noy 22% Apr 7Y Jun 14 12 Apr 12 = Martin. (Glenn, L) Co. 8% 8V % % % M 8 8%, 8 8%

11% Dec 19% Jan 10Ys Feb. 11 '13% Jan . 7' Martin-Parry Corp ... 11% - 11% b 5 S § o 110 11% 11% 11Y% - *10% 7 11%

47% Feb 69%July  ‘39%Jun-13  '57Y%Jan ‘7' Masonite Corp i e 41Ys 41Y; 41 41% #40%2 . 41 41 41Y, 41Ys  41%

'1‘81 Dec 27% May 11% Jun 13 '19% Jan ' 7 Master Electric CO..o.-- 12 12 11% 11% »11% 12 11% 11% 11% ; 11%

X155 Nov 195 -9 170 Feb 33 175 Jum 30 S e BN T e 1
~Jan - el un 173 5 /4
*.+ 35% Mar 47% -Apr =38 Jun’ 1,6 -42 'May17  May Dept Stores common. ... 5 #39% 40 40 40 40 40 39% “39% 40%s 40%

84% Mar 93 . Jun 89 Jan. 4 ' 94Ys Mar 22 $3.15 preferred ... --No par v 91Ya 92%a .. *91V2--92V) *91Y¢ 927 *91% 92% *91%. 92Y2

84 Feb 93 Jun 89 Jan 11 . 93> Mar29 $3.75 cum pfd 1047 serics..No par e "92. . 92U 92% | 92% 292 . 92V 92 . 92% *92 . 92%

1% Aug 85 Jan " 80. Feb 23 . '83% May25 $3.40 cum pfd- o .. . No par Y *80%, . 82 82 .83.° #82% 84 *82Y; 84 *82Y, 84

8% Dec . 12% May ‘. 7% Jun 27 9% Jan- 7 Maytag Co’ common. _No par BTOCK e - Y e % e TV Y% % T TV

33 Dec . 43% Jan 30 ‘May25 35%Jan 11 $3: preferred . _.i.. ~No par 'EXCHANGE 30% 30% *30 . 30% 30%.. 30% *30 | 31 *30 - 31

110 Apr 112 Jan 110 Jan 5 112 Mar3l $6 1st cum preference...-No par CLOSED #110  111% #1100 111% *110 11%  *110 111% *110  111%

0 p :

21 Dec 41% Jan 191, Mar 22 25 Jan 10 = McCall COIp. cmeormmmceen. —-Nopar - Ty 00 22 922 22 922V 2215 22V 22% 22Ys 22%

25 . Feb 36% May  30% Mar 23 . 33%TFeb 17 * McCrory Stores: Corp com.. 1 32% .32% 31% 32 31%. 31% 312 31% 32 ' 32

88 Jan . 101% Jun 90 Jan 4 97Y; Mar "9 312 % conv preferred.. #92 92V, 992 . 94Y 93% '93% *93Y; . 94 *931, 94

Bumer e WM s B Be B DR omD e A BR B0 RY

/4 g a; el ¥ T > & 2! p ¥ 2

11 Dec  B3uMay 4l%Jan 3  35%Mayii Mcintyre Porcupine Mines. B9 v 2. 52 5333 53 54 5415 54%

29% ‘Dec - 35%, May . 30%Jan. 4 - 34%Mar 10 - McKesson &‘Robbins Inc com...-18 R B 32% 329, 32%:. 33 33 .33 ©.33% 33%

87 - Jan 98% Jun 92% May "3 97.7Jan: 19 $4 preferred o-oeemooeen ..No par : v 2931, 9% <*94%, 95V #93%.. 97 *93% - 97 *94 96

18% Feb 24% . Jun  19% Feb 11 22Y; Mar 30 . McLelldn-Stores « Co_.._. 1 *20%s  20% 20% 20% 20Y- . 20% 20%  20% . 20Ys 20%-

15% Deé 24%-Jan’ x13 Jun 16 * “17% Mar11.' McQuay Norris:Mfg Co. #13% 13% 13%  13% #13%  13Y, 13% 13% . 13%. 13%

15 Dec 23 May 137 Jun-13 17% Jan. 15 e E 13% 13% *13%,  14% *13%;° 14Y *13% 14 13%  14%

g‘l);//A I’g:r 0 sgl’;: !&un ’70;/. May 25 '~ 82 ‘Jan 13 "22;/4 3% '72;/4 '72:‘,/4 ‘72;64 ’213:/¢ '7'3’% 'Ig% :;g gg:/‘:

; . s,

20% Deo - 25 e ggv/; fani3 gg% i;r; 33 3*}5,; 2(1’% %M %?v?: n 2332 9% 2% . 22% 227

11% Dec 19% May 7% Jun 14 13% Jan - 8 - Mengel Co (The) .common:- T 1% 7% . % e T % TVa % 1% 3

47  Dec 62% May  34%Jun 30 49 .Jan 22 5% conv. 1st- preferred___ *36., 38 L 39T 36 *35  36% 34% 341, *34% 37 100

_12¥% Jan 18%, .Jun 127 Jun 14 15 ~May 19 - Mercantile' Stores Co: Inc. 14% 14% .+ . <14, . 14% 14 14 *14 14% *14% 14%2 600
8% Nov 50% May 7Y, Mar 21 8% Jan 20 Merch & Min Trans Co-___No ar i ‘% 8 7%/ 8. %1% 7% - 8 % .17 500
P P v
5555 Nov oo o 37 gpr 2g 32% guly 1 Merck & Cor Incdcommnn _______ 50¢ 30 30 29% 30;{4 . 30%  30% 'go% g%f/a ‘gi_% ggz« 5(1)(())3
s Nov 4 Jun 0 an 96% Jun 7 $3.50 preferre 95+ '66% *95 96% 95 . 95 4 . 2 '

s PR = mee 105%2May25 1077 Jun 6 84 conv ind preferred.._ *106% 106% 106% 106% 106% 106% 106% 106% 106% 106% 670

17% Feb 27% Jun 18% Jun 14 23% Jan 20  Merritt-Chapman & Scott. 719 19% 219 19% - #19 19Y 19% 19, 19%  19% 500

35% Dec 44% Jun 30% Jun 20 -~ 38% Jan 26  Mesta Machine Co...- 30% 31% 30% 30% 32 . 32 32 .32 33 . .32 1,000

92 Nov  104% May 97% Jan 3 - 102 Mar 14  Metropolitan Edison 3.90% 100 100% 100 100% 100 100 99% 100 *99%; 100%2 250

101% Nov  106% Dec 106% Jan 3  110% Feb 24 4.35% preferred series... *108 109 #108 . 109 108 = 108 #108%s 109 #108%s 109 10

13  Feb 19% May 87 Jun 14 14%Jan 8 Miami COPPEr _—wowemn 9% 9% 9% 9% 9% 9% 9% 9% 9% - 9% 1,500

38% Feb 69% May 37% Jun 14~ - 47%Jan 7 Mid-Continent Petroleum __..... 10 39V . 39%2 38Y2 39 38% 387 39%s 39% 39% 40 2,300

o 2 S e ig;}gun 12 ;g'/a i\I’;xly i ) ﬁig{iledsosléthllgllléms Inc...No par .%3% %3;? i;% ig% i‘;% 113"/5 i;% igl/ 1334 {E:I/; 27,;38

i s - - ‘e i s Jun ay 1dlan: €e. rod com new 4 2 L
128 Dec 140 Jun 128 Jun 24  139)2 Mar 3 8% 1st preferred______.._... 1281 128%, *127  128% 128 128 #127 - 128%2 #127 . 128, 30
Dy Yl Ten s I2°Jani3 Minn St P A 8S Mare e a6 1k e abe U La Bno DR R0 M
s Mar uly Y Jun an nn arfe.._... *7% %] Vs a 2 s 8 4

42Y Nov . 56% Apr  43%;Feb 10 52 May 5 Minn-Honeywell Regul oM. 3 = | 9% 49% 49% 49% #4950 *49% 50% 50% 50% 500

-87  Nov 98 May 87 Mar 7  94% May 10 3.20% conv pfd series A_____ 100 s +88%2 90% *88%2 90%; 90% 90% *90 92 90‘/a 91 70

5472 Mar 78 May 66% Jun 10 77 Mar 1l Minn Min & Mfg common.__No par i 72 72" - Y2 MYa e T 71 71 71 1,200 -

98% Oct: 105% Jun 104 Jan 4 106 May12 84 preferred ....ccesmeses No par " 2104 105 104 104 104 104 *104% 105 ‘104% 105 20

10% Mar 18% July  10%Jun 13 14%Jan 15 Mi;l;leoﬂpolis-Moline Co common___1 12 12% 1% 11% 1% 11%" éé;//" éga/ 70 ,11%‘/‘ 6-3?3

S et e mew  67%Jun 15 80 Feb 25 .50 1st preferred 100 8% 69% 69 69% 69 69 4 4

N ——  a=-  16%Jun 16 19 Mar31 $1.50 2nd conv preferred .- 25 ‘183/.2; 191/: 18% 18% *18% 19% *19  19% *19 . 19% 100

For footnotes see page 24. o : )
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Monday, July 4, 1949

NEW YORK STOCK RECORD

Lowest
8 per share
42% Feb
4 Feb

13% Feb
‘ x33Y% Dec

79 . Feb

22% Dec

99 % Dec
2 106%

10 . -Desc

11% Jan
20% Jan
19 . Dec
15%- Dec
'13% Nov
10 Deso -

.+ 33% Peb
107% Jan

| 14% Dee :
17% Noy

45% Nov: -
Mar .
9% Dec
47% Mar-

(30 Nov, .

12% Bep -
. 34 . Dec. :

for Previens
ear 1948

Bighest
3 per share
3% Jun

9% July
34 July
44 :Jan
15% Jun
20% July
61% May

122 ;| May
112% Apr

10% Oct
65 :May
17% May
27 , Jan
21% Dee

.. -29% May
- 33 May

X27% Mar. - 88

Range 8
o8t
8 per share

38% Jun 14
7% Jun 13
3% Jun 13

15% Jun 14

25 Jun: 6
9 Jun 13

21Ys Jan 4

. 45% Jan ' 4
101% Jun 14

103% Jun 16
10 .Jan ‘4
47% Jun 13
10% Jan 3

. 18% Jun 29

14 Jun 6
16’ Jun- 6
15% Jun 14 -
11% Jun 1
X9% Jun 13

30Y; Mar22
41 July: 1

10% Jun' 14
22 Jun' 13

© 17% Jun 14
5 Jan 3
9% Jun 13
10% Jun" 13
28 Jun 14’

. 30% Jan: 3
170% Mar 15
4% Jun- 13
30% Jun 6"
5% Jun: 13

5 Jun'13
9% Jun 13
27% Feb 10

© 13% Feb 14
17% Jun 13

7% Jun' 13
x11% Jun 14
862 May 13
25% Apr 14
169% Jan ‘4
135.-Jan 4~
5% Mar 10
14  Jun 13
x% Jun .15
19% Jan 21
<73% Jun:’13
21% Feb: 28
:15% Feb.11
Xx80% Jun 15 ;.
21% Jan - 4
9% Jun 13
8% Jun: 20
9% Jan - 3
12% Jun :10

104 ° Jan x101% Jan 12
~ 29" Mar 28

93% Jan 3

ince Jan, 1

V- Bighest

8 per share
54% Jan 6
9% May 5

6 Jan 7
257 Mar 30
35 Jan 20
11% Jan 8
1'24% May 16
55% Mar 30
111% Mar 20
111% Jsn 13
12% May 16
59% Mar 29

. 13% Apr 6

23 Jan 7
-20% Jan 20

‘81 Jan -8

: 15% Jan 7

28 Jan'21
~23% Apr 11
9% Apr. 4
11% Jan’ 7
+13% Apr- 4

37 Jan 25
35 May18 -

179% Jun 23
7% Mar 29
36 Jan 3
7% Mar-11
9% Jan’ 8
+12 . Jan 11
31% May 4
x16% July 1
. 19% Mar:30

14% Feb 25
‘16% Jan ‘7
85 Feb 15
:33% Jan-21

177% Feb + 3 ;.

148% Mar 9
. 6% dan : 6
19% Jan 21

ti Jan: 4
/22 ; Jam 10

©.91%.Jan . 7 :
“:.23% Mar 28
-:19%"May 18

~B6.-Jan 24 -

< 28% July "1

“12¥s Apr:20 %
“1144Apr.s 2.

13%-Mar 30

«14¥% Mar17 .

100 ‘“May 2

» Murray Corp of Americs

. National Automotive: Fibres

5 BTOCKS
NEW YORK STOCK
. +EXCHANGE

Missfon Corp

Mission Devel

Mo-Kan-Texas RR com.....No par
7% preferred series A

Mohawk Carpet Mills.....

Mojud Hosfery Co  Inc.. o

~Monarch Machine Tool No par

Monsanto Chemical Co tUm......5
$3.25 conv pfd series A__..No par
$4 conv pfd series B -.No par

»-Montana-Dakota Utilities .Co...__8

- Montgomery Ward & Co-....No psr

Moore-McCormack ' Lines....

J—— [
com....1¢
‘.. 4% ‘preferred___.._.ieoe B0
Myers (P E) & BIos....._.. No psr

N

Nagh-Kelvinator COrpeece—.. 8
Nasaville Chatt & 8t Louls....100
National Acme COwvmvoceee .1
National Afrlines 1 1

Ine_.1
e

Nationa]l Cash Register......No par
National City Lines In¢o.owee....1
National Container Co....... 1
National Cylinder. Gas COmmmsool
National Dairy Products....No psr
,National Department Stores......b
National Distillers Prod.....No par

Nat Enameling & Stamping...12.50
National Gypsum .Co . com . ..___1
$4.50 preferred No par
National Lead Co; common....__10
1% preferred A.ccooin_.
" 6% preferred Bovoo oo 100
Nationa] Linen Service Corp......1
Nati Malleable & Steel. Cast.No par
Natl Power & Lt ex-dist__._No par

‘’Nationa] Bhares. COrp.......No par

"Nattonal 8teel Corp ... ......28
National Bugar"Ref Co__....No psr
~National Supply (The) Pa com._.10
“. 4% %. preferred - . ... 100

ational Tea CO v 10
"Natl: Vuleanized Fibre Co_.____1
.. Nat v
Nehi. Corp

4% % preferred
+Newberry Co (J J): common_No psz
3%% preferred

 w.Baturday . -

June 25

. Monday
. June 27. .

8 per share

103%
*105%
11%

,487/5”,

107
.20

17%
16%
42 %
9%
- 9%
43%
*109%
12,
*35

*42Y

A Nopar® -
o e st s e e N O PR
Neisner Bros Inc common__j.._..1. - °
103 .Jan 27 - - 100
:.31% Feb 27 1N

15% -

11%
247
19%
8
9% -
119
28%

1%% sgg

Tuesday- -
June 28
& per share
38% 39%
T% 8%
3Y2 3%
16% 17%
*25%
Y2
23
495
“102:
*105% -

117
23%
19%
7%
9V
*11%
* 29:
32% -

Y2
 X19%
15Y2
23
13%
80%2
2%
210...
10%
*10%s
*13%
*102
*31
100

LOW AND HIGH SALE PRICES
«- Wednesaay
June 29

# per share

39%
8
3%

Thursday
June 30
$ per share
39% . 40%
8 8

3%
17%
25%
9%
23
50%
¢ #105% 106%
Coe11T 11y,
" 48% 49
10%
16%
15

18
16%

.12
8%
109,

43

11% . 11%
*35- - 37
*40  42Y

11%
24Y,
20
%
9%
12~

27%
10Y,

TR10Y,,
‘ 10%
-13% °

‘10%
L o*13Y,
*102
" 31%

*99

103%
31Y
100

Bales for
the Week

99%s

87 Feb 8% g:l’l

- o Xear 1948
Lowest .. Highest -
B pershare. -t .nre

: ¢ 13% Jan
,: Aug

*99
¢ % % ’; Y 'y
o STOCKS : . LOW AND HIGN SALF. PRICES ' $1 +5

."-'NEW YORK STOCK ' " Monday """ Tuesday. - . Wedvesday - | Thursday - . : :Fridsy : ' Sales for |
: ¢ 'EXCHANGE s

Bl - Range Sinee Jan, 1 : 1T

T est - . Highost “June 27 Junc28- -~ " June?29 . June 80: L duly ¥ /i the Week |

8 per share : (ot iy : :...8 pershare ‘8 per share i §'per ghové 8 per-shave .. ' ‘'§persharé - - ;rmm

10% May 17 - New Englard Elec System 1 8% 8% 8% . 8% 8% ° 8% 8%. 8% . . 5800
2 'New.Jersey Pr& Lt Co4% pfd._100 “o- 80615 C%06Ys 97V . #9875" 97V “97Y *96 98% .20

- '8 “Newmont. Mining. Corp__________10 --45 *45°  46Yp - LedBlp | 145% 45% (Aa6%.

10' Newport .Industries 1 <o 10¥4: - =10 0% 10V’ ©10%° 10% 11%

277 7 4Ya % preferred 100 *68 ., 68% . 68% - ', %68V - *68% - £9% $a0a

# per share
8% Jan' 3
:94 . Mar21
42 Juni 14

9% Feb 25
€65 -Apr 30

:23% Jun 14

© :24Y Jun 14

‘9% Jun'13:

56

- duly 47 56 - Jun'v @
“duly’  117% Jun 130
% Apr “:10 ¢ Jun 20

7. Jun

225 Peb 10

".20% Jun 5"

48 . Feb 14

: 5% Jun: 13

28 Jan
89 . Ped
3% Jan

15% May
15
73

Apr

o 4% May

21° Jun 14
91% Jan - 4...
15% Feb 25

86-'Jan 3

16%2 May 4
6% Jun 16
21Y% Jun. 6
49% Jun 15
26 ° Mar 7

- A5% Jan " 3

8% Jun 14
M8 * Jun 24
31.: Jan 14
11% Jun''13

8% Feb 28
84 : Apr 29
107% Feb 15

7 :Jun: 6
13% Jun 14
32" Jun 15 .

1% May 21
:11% Mar . 2

27% Jan 3
99% Jan. "3 .
23Y; May 31
17% Jan 8
20 Jun 14

" 92 Jun
. 15 Feb
80" Jun

6
48% Jan 3

11% Mar 29
8

30 Jun 16

12
12

81 Jan'21.
140 - Jan-21
:14% Jan' 8
26% May” 6
59 . Apr 23

250" Mar .9

: 9% Jan' 21
33% Jan 21
96 ' Jan 22

~19% Apr 7

90% Jun 28'

21 Jan :10
14 Jan 3
28 | Mar 24
59% Jan:10
28% Jan 20
19% Apr.28*
11% Jan 7
85 ' Feb 18
36% Mar 17
17% Jan (T

10% May 13
90% Jun' 27
1ug ¥, Mar 22
. 10% Jan .7
19 : Feb. .2
36.:Jan ‘4
4% Jan .11
12% Apr 23

33"« May 18
1041 Mar25
'33% Jan 7
19% Mar 7
31% Jan' 7
99 Jsn 7
8% Jun 3
90 Jan 10
22% Jan' 1
32% Mar 30
158% Jun 2
16% Jan 24
79 Jan 28
58% Jan 24

14 Jan 7
10% Jan 18
71 Apr 4
40 Jan 17

- Northwest ‘Afrlines Inc:

‘Newport: News Ship & Dry Dock_.1

“New' York. Afr:Brake___.. . No par
7 New York ‘Central.____.__..No par
100

N: ¥ Chic & ‘8t Louis: Co:com..._.

v 6% frcrerred- series A___.. .. 100
N. ¥’ City Omnibus. Corp_....No par
New York.Dock ‘common..:_No par
;85 non-cum preferred....-No par
‘N'Y & Harlem RR Co.........__50

¢ N:¥YNew:Haven &:Hart.RR Co0.-100

. Preférred -5%: series A.__..._100
N:Y.Power & Light 3.90%. pfd__100

'N:Y.8hipbldg Corp partic stock...1

N:Y.8tate Elec & Gas Corp—
$3.75 preferred —........ nns-100

- NobHtt-8parks Industries__._.__2.
; 1

+Noma' Electric Corp.
Nopce Chemical Co

‘Norfolk- & Western Ry com......28

-Adjustment’ preferred ..._.__
North American CO._._o—_.
North 'American’ Aviation...__.___1
Northern Central Ry CO......._BO
Northern Natural Gas Co....._ .10
Northern Pacific Ry._.. 100
Northern States Pwr Co (Minn)—
€Common ............__No par
+$3.60 preferred .... -.No par
 $4.80° preferred ._...___._No par
moin.__10
< 4.6% preferred ~_.._.._______28
Northwestern Telegraph ________80
iNorwalk Tire & Rubber..._No par
Norwich :Pharmacsl . Co—.._'.2.50

0]

" Ohlo Edison Co common____.
< -4.40% ' preferred
Ohio Oil Co..___ — .} T
Oklahoma Gas & Elec 4% ptd__.20
:Ollver' Corp common._._.___._Nq par
4% % convertible preferred___10g
Omnibus Corp (The) common____6
' 8% -convertible preferred A__100
Oppenheim Colling —__.._______1g

Otis Elevator common.__.._._No par

6% preferred

Outlet Co —--No par
Owens-Illinois . Glass Co..___12.50

Pacific Amer Fisheries Ine______8
Pacific Coast Co common...__._10
18t preferred non-cum.___No par
2nd preferred non-cum._.__No par

e 10

*16%
TYa
.21-3/‘

7 25%

"50Y

*26
18%
X9%a

#77% -

ETOCK
' EXCBANGE  --329,
CLOSED ' 13-

10Ys
90%
*109
9-

15Y -

‘32%

1% -

‘11%

429
10134

13%

10Y%
90%4
109%
Y
15"
32% .~
134
113%

30%
101%,

29%
*156 .15

*11%
#63
52%

11%
*8Vs
*58

11%
€8
53%

11%
8%
59

< x18%

13

" 101%

#25% ; 26Ya
25%; -

To-
58 60 .
120 128 2: 0
10% -10%
*22% . 24
“*53 ° 53%
1245 2457 .
5% 5% .
22% 22%
*92 92%
16% 16Y%

90% 90%

916% 17
™ %
21%21%
49% - 50 "*
26%,2 " 262
18% 18%;
8% - 9V .

78%2

32%

13

10Ys
€9%

" 25
9%

32%
12%
%97
X59%

. -26% |

164,

L9015

‘47!
Vs
22 7
50%
27

- 19v4
R X%
9%

327%
12%
104
894

107%

9
L 15%

*29%
*101%
- 24%

29%,

1013,
24% -
18%,
21Y,
- P

Vs
8034
2035
29%2.y

156
11Y
68
52%

24%
X18Y; °
-.20%,

93

%

80%
*19

253
156

11Y,

263

52

11%
*8Ys
*56

*11Y,
“8Ys
*56

114 .
8%
59

*29% 31%

*29%

31%

33
1%

" 11%

12

*2915

T 26% 29
L 225% ;26

9% " 9%

" 60% 607

2118% 120% - .

vt 3 ENRGD B E Y
*22% 24
1953 53%
*230 " 245’

5% ' 5%
21% 22%
93Ys 93%
16%  16%

290%  90%

11 1Y
Yy %
i o

22
: 50%. " 50%
27 .

26 et
(]
9

19
8%
W17 9%
. '32% 33%
12% 12%
10%
"89%
109
9
“15%
33Yz
< 1%

16%
"90%

12% 13
10% 10%
90

90

108% :108%
9% . 9%
15% . 16Y%
*33 3%
1% 1%
*11Y% 12

#2989V, 297
101% 101%
24% . 25%
19Y,

542

115
8%,
59~
31%,

*8Va
*56
*291,

For footnotes st page 24
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NEW YORK STOCK RECORD

for Previous
Year 1948

Lowest
8 per share
1542 Mar
29% Nov
47Y4 Mar

Highest
8 per share
21% Jun

© 36% Jan

55% July

26% May
51 May
3%y May

. 33% Jan

16% Jun

37 Jan

,49% Jun

16% Jan

21% Nov '’

3415 May

. 112 Jan

20% July

91 July
39% Dec
97% Jun
88% Oct
13%; Sep

. 93% Aug

7% Jun
14% May

Range for Previous
Year 1948

Lowest
8 per share

Dec
Apr
Jun
Dec
Dec
Mar
Feb
Dec
“Feb
Deg¢
Nov
Feb
Jan
Feb
Dec
Feb

Feb

Feb
Feb
Oct
Noy
Dec
Feb
Jan
Feb
Feb
Feb
Dec
Jan

Deoc

. 113

Highest
8 per share
84% Jan

103% Jan
Sep

15% Jun
93 July
36% July
23% Jun

155 = Apr
169 July
Y

46% July,

12Y July
70% May
46 Jun
16% May
14 Y July
11% May
35% May

- M1% Jan

28% May
84 ~ Apr
39% July
24% Jun

© 30% May

53 Jan

; , May
B 10! Y Sep

33 July

35% May

18 Jun

27% July
45  Apr
39 Jun
15% May
106 Nov

18 May
141 Jan
25Y4 May

11% May

Range ﬁlnoe Jan, 1
oot

8 per share

18 Feb 24
30% Jan 3
Jun 6

14
7
5.
1

13-
13
3
10
5

-
e

- ©w
NHONWOO®

w

-
Ak W

42%3 Jan

"7Ys Jun
17% Feb
23% Jun

106 Jun
167 Jun
{5 Jun
14% Jun
32 Jun
104 Mar
29 Jan:
96% Feb 9
.1%a May :

Highes

$§ per share
21  Apr 14°
33% Feb ‘ 3
54 Jan 6
34' Feb 21
96% Mar 28
144Y% Jun 20
4Y4 Jan 8
43% Jan 10
4% Jan 5

59% Apr ‘14
102% Jan ‘27

8% -Apr 16
20° Jan 7
104% Jan 7
24% Feb 3
21 May23
42Y% Mar 30

2% Feb :28
29Y% May 12
26% Jan 22

7% Jan. T
14%; Jan 18

8 Jan. 4
19% Jan 10
30% July 1
48 July 1

10% Feb ' 3
23% May 14
28% Jan 21 -
111 Mar 1
20- - May 18
42 Jun 28

17% Jan: 4.~ P

37. Jan 19
110 'Feb 7

11% Jan 19
12 Apr-11
24 Apr 12

12% Jan: 7T
27Y2-Jun.20
51% Jan 19
53% Jan:21
54%; Mar 18
99 Mar12
24 Mayl7-

" 26% May.16

110% Apr
98 Jan
105 Apr
11% Jun:
22%. Jun
81Y; Jun
37% Jan.
93% Jan
88 Jan
10% Feb 10
87% May 11

51% Jun 14 -

9 Feb-28

113% Jup 30

1 101% Jun:29 .

109: Jun:21
19% Jan- 7

"~ STOCKS
NBW YORK STOCK
EXCHANGE

’ Par
Paclfic lence Corp of Callf____10
Pacific Gas & Electric.———- .28
Pacific Lighting Corp......-No par
Pacific Mills --—-No par

" Pacific Telep & Teleg common_-100

6% preferred_. ——100
Pacific Tin Consolidated COx-p__l
Pacific Western Ol Corp.._.. 1
Packard Motor Car_.___....No psr
Pan ‘Ameriean Afrways Corp..--2%
Pan-American Petrol & Transp---3
Panhandle East Pipe L com..No par

4% preferredo. i 100
Panhandle Prod & Refining.......1
Paraffine Cos Inc com
_ 4% convertible pre]ferred..._-log

Plct ne

When issued
Park & Tilford Ino_.. -1-
Park Utah ‘Consolidated ] Mlnel....._l

* Parke Davis & Co___..

Patino Mines & !:nterprlses
Peabody Coal Co common...._.

5% conv prior preferred.
Penick & Ford --No par
Penney (J C) COm— . ___NoO par

Penn Coal & Coke COrp__--__lo

Penn-Dixre- Cement Co

Penn- Glacs. Band Corp com-_No par
5% preferred

Penn Power & Light Co______
th'ht.y

Pennsylvanh Salt Mfg Co com_.._lo
3%% -conv series A pfd......10

Peoples Drug’ Stores Ino.‘..-

Peoples Gas Light & Coke_.

Peoria & Eastern Ry Co

3 Pegsl-Coln Co.
105% May 16 *

AR
" Philadeiphia Co 6% preterred--...’ao

40% Jan 7 °

88% Feb: 8
43Y; Mar 28
100. Apr: 9
91% Mar 30
12%2; May. 14
90  Feb 11
64 Apr 19.
11/ Mar30

Range Since Jan. 1
Lowest Highest

8 per share

26 Jun 13
100% Jan 5
100% Jun: 22

11 :Jan

79, Jun

24% Jun

10% Jun
142 Jan
156% Jun

29 _Jun

6% Jun
7% Jun
135 Apr

65% Jun

61 Jun

1412 Jun
137% Jun
x19% Jun

8% Feb
36% Feb
32 Mar 3,
87% Jun 14
127 Apr: 21.
4% Jun 13
21 'Mar 22
57Y% Feb 26
14% Jun 14 *
85 .Jan 14
38 'Jan I
20% Jan 3 -
25% Jun’ 13:
30Y% Feb: 25:
24% Jun: 14
107 ;Jan. 6°
25% Jun: 17 *°

15% Jun’

9% Jun 28
66% Jun 14
x7 Jun 15
92% Jan 4
23% Jun 14
21% Jun 14
26% Jun, 17
17% Jun. 14
36 Jun 13
28% Jun 29
10% Jan 3

105 Jan 7

18 Jun 14

11% Jan' 14

4% Jun 29
18% Jan 4
6%, Jun 14
50% Mar 21
8Ys Apr 26
73 Jun 17
6% May 31
4% Jun 6
2% Jan 3.
5% Jan 4

§ per share
32Y Jan 24
105% Apr- 4
100% Jun 22

.- 14Y2 Mar 14

85 Feb 2
32 . Jan. 7
16% Jan" 7
144Ys Feb 28
170 . Jan. 28
35% Jan.2
8% Jan
15% Jan: 7
175 May 18
88 Jan 24
71% Jan 27
21% Jan 24
147 Feb 1
29. Apr 4

10%; Apr- 19
50% Apr 18
39 Apr. 5
12% Mar 30.
14Y% Jan. 6
8% Jan 24

28, Jan 24 *

66% Jan 18
22 'Feb 2

90%2 Mar 17

43Y2 May 18

23% Apr 13
. 28% Feb:21

$6 preferred No par
Phila Electric Co common...No par
$1 conv preference com_---No par
4.4% pr
3.8% preferred.. .- ..__._100
43% ‘preferred .. -100
Phila & Reading Coal & I.ron__.g

3%% preferred peries A______100
-Philip Morris & Co Ltd common._._5

Phillips Jones Corp com._.

5% preferred ...
Phillips - Petroleum..........No par
Phoenix HOBIOIY mmmcmcc e B

STOCKS
NEW YORK STOCK
EXCHANGE

Par

Pillsbury Mills Ine eommon..._.._zo
$4 preferred ... --No par
Pitts C C & 8t Louls RR.......100
Pitts Coke & Chem Co com..No par
$5: convertible preferred___No par
Pitts Consolidation Coal Co—..-._1
Pittsburgh Pergings Co.— .1
Pitts Ft Wayne & Chic Ry com_.lgo

Pittsburgh Screw & Bolt...
Ptttsburgh Bteel Co com
% P d class ‘B,
5% pretm&d class AL - oin..100
5% % 1st ser cony prior pfd..100
Pittsburgh & West Virginia___..100
Pittsburgh Young & Ash pfd_...100
ttston Co (‘The) 1

Plough Ine 8
Plymouth Ol CO——evc e LB
Pond Creek Pocahontas ... _____1
Poor & Co-class B_.___..__Nopar
Potomac Electrls Power Co._...10
Pressed Steel Car Co Inc com__.._1

4% % ~conv preferred ‘series ‘A__50
Procter & Gamble, fomimmmeNO PAT
Publicker Industries Inc . com-...-5

$4.75 cum preferred........No par
Public_ Service Co of Colorado-..20

* Pub Serv El & Gas com.....Nopar

$1.40 dg pulonm ‘com...NO par

37. Apr.30 : Pullm

32% Apr. 4
108% Jun. 24
20% May. 9

20% Jan 14

14% Jan 7
4% Jan 22
9Y4 Apr. 4
96%s Jun 17
29 Jan 19

30% Feb 4 *

34% Peb. 3

23% Jan. 7 + Readin

43 Jan 3

3 ‘Jan 7 -

13% Apr 16
11045 May 18
23% Jan 25
13% Feb 18

812 Jan 27
22 Apr 2
9% Jan 24
54% Feb 3

10 Jan T -

83% Feb 3
12% Jan 8
8% Jan. 7

3% Apr 6 -

9% May 2

Quaker State Ofl Refining Corp_.10

Radio Corp of America com...No par
$3.50 18t preferred. ... No par
Radio-Keith-Orpheum Corp
Ralston Purina Co 3%% prd.--loo
No par
Bayzomer INe COMMOD:..onweaneal
P
g‘ Co common.. ... ......50
4% non-cum 1st preferred.....50
4% non-cum:2nd prererred__-sts)

$1.25 div prior preference._...10
Reliable Stores Co) N

$4.50 preferred e e e 28
Reo Motors INCemem e ceceel
Republic Avlstlon Corp..--..._.._l

s1 oonvmlble )re»terred--__..-lo

Monday

June %7 -
$ per share
*13% 19%
31%s 31%
51 51%
29% 30
. 89% 90%
*143 145
2%

2%

31%s 31%
3% 3%
8% 9
*12% .14
55 55%
*96

6

*15Y,
*102Y%

20

*19%
*38Y,

1%

Saturday
June 25

& per share _ .

Saturday
* June 25

8 per share 8 per share

26% 26%
103 103
105

117
82

26%

*15%

10
68
7%
*96
24
21%
*28%
*18
*37
*28Y
#10% -
*109 5 110
18%
*113

4%

LOW AND HIGH IALI Pl.lcll

Th

Tuesday
June 28
8 per share
18%
x30%
50%.
29,
90
*142
3

30%,
32"
8%
*12%
54
*97.
5%,
15%
*102%2
20
*20.
*38% o
B
28%
*23%
*BYs
10%
*6%
16%
30
46,
*9
20%
*23
*106
167

18,
14Y%
*36Ys

106%4
*34Y,

*7

9%.

*21%
- %103

10%,

25%

40%

*98%,

*91
11

*87%
52%
*8Ya

. LOW_AND HIGE SALX PRICES
Wednesday
June 29

8 per share

+'Tuesday
June 28
$ per share
27 27 27
*103  104% *102

Ya
*106%
25%

June 29
8 per share
| *18%

99%s
8

June 30
8 per gshare

*18%

19% ..

21%
51Ya
30

91
144% -

3
30%2
3%
8%
14,
541/
97%
5%
15%
1022

- 20%

20%

Thursday
June 30

& per share

2€%

26%

*103%
*90 ° 10

11%

“80%

26%
11
*138'

Friday
July 1

& per share .

*19Y%
31%
51%
30.

July 1
$ per share

fales for
the Wesk
Shares

6,000
1,200
3,100
210
40
500
1,400

.For footnotes see page 24.

1
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*  NEW YORK STOCK RECORD

Range for Previous
Year 1948
Lowest Highest
8 per share °§ per share
33% Oct

Saturday
June 25

$ per share

Monday
June 27

$ per share
17% 177%

‘SBTOCKS LOW AND HIGH SALE PRICES
‘Range Since Jan. 1 ‘NEW YORK STOCK Tuesday: Wednesday
Lowest Highes$ EXCHANGE
8 per share 8 per share ?

17 Jun 13 ' 27%Jan 7

June 28 June 29
8 per share & per share

17, 17% . 17%
92 94

Par

Republic Bteel Corp com....No par i

‘54 Dec
8% Dec

16% Dec
107% Sep

'87% Nov
12 Dec
79 . Oct

17 Mar

111% July

94 - Jun
103% Dec
© 24Y% May
49 Jun-
Jun

‘May

12 !-July

© 20% July

27% May
73" Ma
18%

Jan

21% Jan
113  Jun
61% Jun
16%2 July
487 May
139Y2 May
101 - Jun
13% May
91% May |
1512 Aug
85% May
51 :May
95 . Jan
93% Apr
157 Jun
87 ~ Apr

26% July’
6212 Jun
20Ys Jun

27% .Jun
19 - Dec 4
15% Jan
‘14 . Oct

46% Jun

TV Jan

Range for Previous
. Year 1948
jghest
'$ perishare
' T2 Msy
36 .May
44 ‘Jan

-8 per share
3% .Dec
"25 ' Dec
34 Dee
/15 Feb
“92Y; Feb
‘18 Feb
¥“23 . Dec
27% Dec
“80 - Dec
91 Sep
/15% Dec

14% Feb
96 ' Nov
3% Nov
‘6% Mar
4390 * Feb

62 Jun
1% Nov
“36Y2 Mar
.38  Dec
25Ys Mar
‘20%s Feb
“43% Feb
'33% Feb
'68% Feb
‘851 Dec
12% Dec

Feb

Dec

Dec

Jan

16Ys Mar
‘61, Nov
'91% Dec
5012 Mar
113% Jan
8% Feb
17% Dec
18% Dec
4% Mar

.30% July
. 30% July
| 82% July
| 50% Jun

104  Jan

29%, Jun
91l Jun
27% May
1097% Oct
121 © Oct
73 Jun
$3 Jun
92% Jun
35  Jun
© 97% Jun
15% Oct
4312 May
41Y; May
1515 May
39% Jun
97T  Jun
36% May
16% May -

11?‘ Jan
20 Jan
18% July

20% Jun -

11% Jan
9812 May
10% Nov
120  July
15% May
\J/ﬂlVrJun
2612 Jua
43" July

91% Jun 13 ,

10% Jun' 15

92  May21°

4% Jun.14

© 18% Jun 28 -

99 Feb 25
4% Jun 14
34% Jan' 3

42% Mar T |

85Y% Jan 3
102% Jan 4

13% Jun 13-

24% Jan 3
15% Jun 21

X3% Jun 23
7% Jun 13-

21 Jun 28

36 Jun 15°

96% Apr 21
10% Jun 13
16 Jun 13
39% Apr 25
8%dJdan 3

16% Jan 3
109% -Apr. 27

35% May 11 |

7Y Jun 13
31 Jun 13
87 -Jun 13
78 Jun 9.
6% Jun 1
80 ' Jun 29
97 Jun. 14
22Y% Jun 14
467 Jan

90 Jun

78 Jun
941, Jun

12% Jan

83 Jan

13% Jun
47% Jun
16% Jan
36%4 Feb

5% Jan
33% Jun

Lowest

$ ver share

2% Jun 6
22 May31
29 July 1

18% Jun ‘14 .

97 .Jun 14
16% Jun 20

19, Jun‘14-
23% Jun 13 ,

83% May 21
95Y2Jan '3
10% Jun 7

14% Jun 14
97% Jun 24
3% Jan. .3

TYs Jart ‘13

40 “Mar. 1
63% Mar 3
11% Jun 14
265 Feb 26
36%2.Jan. 7,
29% Jan B

28% Jan 3 |

‘Y4 Jun ‘14
32Y2 Jun '13.
25Y% Jun ‘14
45 Jun ‘13

59 Jun.27’

10% Jumr 20
3% May 23
4 Mar22

68 Jan 24

24 Feb 7 -

22% Jun ‘13
68%2 Jun.13
64 Jan.’5
13% Jun 28
23% Feb - &
100  Apr 13

17% Apr 25
82 _Jun 13
18% Jan 3
98% Jan 3
109 Jan 4
55 Jun 13
36% Jun :14
60% Jun 13
20 -Jun 13

9612 May -9 .
12 Jun 14 -

40 Jun 7
*X27  Jun .15
10Y% Jun .13

9% Jun .

9% Jan
15% Jan
12Y2 Feb .
16Y2 Feb
282 Jun

-

15% Jun
16% Jun
-36 % Feb

110  Jan 31
16% Jan 12
99% Jan . 5

5% Apr ‘18
23 Jan 26
103% Feb 3

6%'Jan 6
37% May 26
46%: May 27
92% Jun- 9
107 ‘Mar 25
19% Jan .13 °
38% May 5
21 Jan’'l2

5% Jan 5
10¥s Jan 7
25% Jan 3
41 Apr 20
98, May 17
13 'May 17
187% Feb 3
55Ys Jan . 8
12% Mar 12

23% May 5.
113% Feb .16
48% Jan- 3
12%'Jan 25
-42% Jan 26
122 -Jan'25
91 Jan 19,
9% Jan 7
87 May 5
12%2Jan 7
30Y2'Jani 12
55%4 May 20
%96 ‘Jan 13
91% Mar '8 .
94% Jun: 30
14 Jan’ 20
86 ‘Feb 7.

18% Jan 7'
55 Jan 11 ,
19% Mar 18 |
47 May 5
8% 'Apr ‘18
39% Jan .8 |
11% May 19
6% Jan T
11% Jan 7
101%:Feb . 5
311, May 5
37% Jan 7
29% Mar'31 .
83 'May'18
10 ‘Mar11
14% Feb .10 .

‘

39% Jan’.21 " Shell Unifon’ Oil Corp.

6 "Apr 5 .

6% cony prior ptd series A....100
Revere Copper & Brass com..No par

5% % ‘preferred 100
Rexal] Drug INCoeeeecvemannweaa2.50
Reynolds Metals Co com.....-.No par

5Y2% convertible preferred....100
Reynolds Spring Co. ., |
Reynolds (R J) Tob class B.

C

Preferred '4.50% series_
Rheem Manufacturing Co___._._

. Richtield Oil COrp...e......Nopar
Ritter C y No par
"Roan Antelope Copper Mines

. Robertshaw-Fulton Controls com._1

4%% “conv preferred. ........25
Rohm & Haas Co common_.__.__-20
4% preferred séries A 100

., Ronson Art Metal Wks, Inc new_._1

Royal Typewrlter ... 1

Ruppert' (Jacob)

Bafeway Stores common ..__.____| 5
5% -preferred
8t Joseph ‘Lead CO_e-.._ =10~
, 8t L-San_F Ry Cp com v t.c--No par
Preferred serles A 5% vtc..-100
8t_Louis Sauthwestern Ry Co
5% non-cum preferred....
8t Regis Paper Co .common..
1st pfd 4.40% , series A...
Bavage ‘Arms Corp, s
Schenley Industries Inc..
8Scott Paper Co common..
$3.40 preferred ___.....
Scovill 'Mfg Co.3.65%. -pfd.
4.30%. . preferred 100
Scranton' Elec'Co (The) common._5
3.35% .preferred mece———____.100

Seahoard Alr Line com vt c..No pgr

& par
Seeger . Refrigerator Couewe-ccaa-$
, Seiberling Rubber Co.

Servel Inc
$4.50 preferred
Shamrock Oil ‘& Gas-....

No.par

$3.50 conv:pref series ‘A.._No.par
Shattuck (Frank G)..--....Nopat
Sheaffer (W A) Pen COmvcomuen1

- sheratpn Corp, .of Amerlca--_;--l

<

-=15 -

17%
92
11%
92
4%
18%
99

*92
*11%;
92V
4%
19%

99

11Y,
92%
4%
19%
99
A%
- 367
467
90%2
105,
14V,
33%

“11%

22Y2
*110%
39Ya

STOCK
EXCHANGE
CLOSED

22%
110%2
38%

*18Y;

*94
12%

*84%2

13Y%
502
17
38Y4
7
37% 36%
11
4%
6%
82
25V,
24%2
27Ys
80
9V,
S 12%
33%
5%

242
267
1Y
8%
*12
32%
5%

11,
92Y,
4%

25%
24
267
80

9%,

12%
33Y
5%

Range Since Jan. 1 * |
£ ehost

BTOCKS
NEW YORK STOCK
2 % '"EXCHANGE ‘

$ per.share Par
4%.Jan 12  Silver:King Coalition Mines....._.. 5

27%.Jan 7. Simmong C No par
36%.Jan 7 . 8imonds Saw:& Steel....... .Nopar
24 :Jan 77 ' Binclair'Oil Corp....
127%Jan. 7 - 8kelly Ofl CO e e
21%.Jan 7. Sloss-Sheffield Steel & Iron-_._..20
25 JJan 7. 8mith (A 0) :Corp_e_..__..___10
31%.Jan ‘24’ Smith (A) & Sons Carpet Co tom.-20
88%'Feb 3 , 3%% ‘preferred .l . ._...100
100% Mar 25 ,  4.20% ‘preferred —o——.......100
17%.Jan. 8 ' Smith & Corona Typewriters.No par

17%:Jan 7 . Bocony Vacuum Oil Co:Ine-cuc_.15

. 100%.Jan"24 , Solvay ‘American, Corp“4%. pfd..100

‘4%Apr 16 ° South ‘Amer.Gold & Platinum-.....1

8%'May 5, South Caroling E & G Co com.4.50
5% rpreferred SR

: . LOW _AND HIGH SALE PRICES
Monday . .~ Tuesday; Wednesday
June 27 June28 June 29
& per share 18 per share 8 per:share
2% 2 23, 2V 2%
22 22Ys 22V 22y
3012 30% *29Y,
20% 20% 19%
9

99% 9
17% 17% 16%
21Y2 20%2 x19%
23% 23% 23 Y-
85%; 4 *84Y%
972 *96%2
11% #10%

14%
*97h2 .

saturﬁay

June 25

«$ per.share

i ¥ 2%
22

*29Y,

XT-Y-

Se-abbBacw

58Y4 May "5
14Y% Apr .26
39%'Jan*10
40._.Feb .18,
32% May 5.
3¢ '‘May 3
12" May 31
49% Jan 7
41 Jan' 7T
6l .Jan"'26 ,
66%2.Feb .9
,+13%:Jan* 7
6% Jan 7 .
5 WJan. 7 |
73 'May 7
24V, Jan- T:
29% Mar 20 :
'10%Mar.31
» 1% Apri2s .
‘16%Apr .6 -
29YsMay “4:
103% Jun 22

21% Jan 10
891 May'12.*
28% Apr 18
121% May 11
136 May 11
67% Jan 8
42YyMar:14 -
4% Jan T
26%: Jan 7
100 Mar 10 -
16%.Jan 18
44 .Jan 24
38l% Jan 7
13 .Jan 18
40% May 14,
100 -Jan 27

12% Apr 13
17% Mar 14
17% May 17
21%Jan T
32% Jun 30
7% Jan 18 «
94 .Feb .26
61 /Apr 13
119% Jun 28
11%Jan 8
17% Jan .13
19% Jan ' 7T
43 May 11

. 5%% .conv preferred....._....50
Boutheastern _Greyhound :Limes____5
South Porto Rico.Sugar vom_-No par

8% -preferred. . waee e 25
Southern California ‘Edison.._.._25
Southern Natural Gas Co..--..-7.50

Rignts
Southern - Pacific C0_ewu...iNo'par
Southern Rallway common_.N6 par

-6% 'non<cum ; preferred...-....100

Moblle & 'Ohto stock'tr ctfs...100
Spalding (A'G) & Bros!InCo——.__-1

Sparks-Withington Co e NO PAT
8pear & Co common____.__.....__1

$5:50.preferred-_-wu..._...NO par
8pencer ' Kellogg & Sons... M §
Sperry ‘Corp (The)__:
8pi “Inc .common

Conv '$4.50 preferred.....__No.par
Squar="D Co A
8quibb (E'R) ‘& Sons common____1

$4 prererred e --No par

Standard . Brands Inc com_..No par
$3.50- preferred ____u.___..Nopar
Standard G & E Co $4 pref__No par
$6. prior preferred -No par
$7 prior preferred -No par

Standard Oil of California.._No par -
Standard Ofl-of Indiana_____.__25
Standard Oilof New 'Jersey_....25
8tandard Oil:of Ohio:ovmmon....10
3% 9% "preferred seriessA_.__.:1100
Standard Steel Spring :common.—__1
4% roonvertible -preferred......50,
Starrett Co (The) L 8_.____.Nopar
Sterchi.Bros. 8tores Jnc._ . —..a__1
Sterling: Drug‘Inc common........_5
——eei100

Btokley-Van ‘Camp Inc oommon

5% prior preference..
Stone & Webster..._.
Studebaker Corp ___ -1
Sunt Corp “No par
8un Chemical Corp common___:__1

$4.50 series A preferred_.._No par
8un Oil' Co common........____Nopar
" Class A 4% % pfd.___ i MO0
Sunray Oil Corp common_.

4% % preferred series A_.

4Y2% preferred series B
Sunshine Inc.

.29%
*39%
30%
29% )
35 ...
27%
*43
59
11%
*3%
4

*67

22
25%
“TYa
672
#137%
*28 Vg
103%

18%,
*84 1
24Y,
114
126Y2
53%
3%
63%
22
97Ya
127
40Y,
221
¥103

34%

103%

187
85%
%4%

#~102%

18%%
*841
23%
x112
x124
58 .
372
62%2
i21Y,

7 28-; "
102% A *102%
18Y%, 18%
“85Y% 84%
24 23Y
112 *111Y
124 124
¥ 587
38Y 37Ya
63V, 6242
22% 21%
9TV 97
13 13

41 - *40,
27% *27Y%
10%, *10%,
39 3848
98% *97
2T 27
9% 9%

11%
16
141,
17%
30%
Vs
921,
5TV
*118
9%
' *151,
17%

42'2 42%

287

102%

» 18%
"84%,
237
114
1253 -
597,
63y -
21%
~ 97V
133
i41Yp
27%
1092
38%2
98Y,
28

9%
11, -
16
143%
17%
32
T
94
58

121
9%
15%
18
421,

Tbn}sday ;
June 30
$ per share

17%
#92Y,
11Y,
*91%
4%
19
99%
4%
36%2
*45
91%
105%
*13%
33%
*15
3%
Y2
*21
*37%
*97Ys
11
X16Y,
8

4
9%

22Y,
110%
39%
8%
34
‘88 3

6%
*79

10%
25

55
92%
*78Ys
94Y;
127
86

131,
50%
16%
38
Y2
37%:
*10%s
4%
6%
*78
25%
23%

80
9Ys

12
x32%
5%

17%
94
11,

7Y
37%
10%
4
6%
82
25Y,
22%
27Y
80 '

9Y,
12%

32% .

178

Thursday
June 30
$ per share

13

#5342
12%
297

#39%:

x307%2
29Y,

2%
23

347 35

27V,

45, 4
*59

117
3%
*3%

*67
21%
23%

"%

6742 -

468

*13%...14.

27%
102

18%2

84% ~

23%
*112%
%1241,

59%

27%

102%

187%. -
847, ~

237%

115
1267,

597%

3%
63

42,

22Y -

98Y>
13%
41Y,

42%

éllel “for
..the Week
Shares

v Friday
July 1

§ per share

17%., 17%

94

*92
11%
*91%
4%
19%
*99Y,
5

367
*45

*90%
105%
14
347
l15

*1251%
59%
31l
625
22Y,
99
13%

*40
27%
*10%,

38%

*97

28% .

10%

1198
16Ya
147
17%
32%

1134
927,

4%
19%;

‘Bsles for
the Week
‘Bhares

- -JFor footnotes ses page 24. i

*42
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Lowest
$ per share
De¢

? c
4% Mar

9% Mar
- 3% Dec

© 31% Jan

. Lowest

$ per share
22% Dee

103% Nov
9%  Nov
57% Nov
19 Jan

6% Dec
27% Feb
29 . Feb
Nov
Dec
Feb
Feb
Dec
Feb
Jan
Feb
Dec
Dec

14% Feb
9% Dec
21% Feb

2100

Range for Previous
Year 1948

1 . Highest
$ per share

48% May
..65% May

- :20% May

{24 . May

"/ 14%Jan -

46% Jan
1512 May

" 10% May

47%- Jan
13% Apr

© 24 Jun

10% Jan
5932 "May

‘_ 95% Jun

4% Jan

1 31% "Nov
. 32% ,Jun
::104% July

23% May
+ 565 . May
.13% Jan

22% Mar

23% Apr

. 10% May

107% July”
-19%- Aug

©.25% Mar

Jan.

s Jun
8% May

32% Jan
~14% Jan

¥

-Jan

59% Jun -
, 16% Jun

- 39% May
43% ‘Nov
110 Jun
88  Jun

© 90 .Jan

38% July
96 Vs July

' 51% July
! 4‘1"/_.,Jun

Range for Previous
Year 1948

Highest

$.per share

30% May
110% Jun
119% Apr

90% Mar

23% Oct

15% Jan

38% Dec

36 July

5% July
55 . iJan
3% May
9 . May

82% Apr

287, Jun
46% Jun

21% May

\ 35% May

101 - Jun
24%; May
113% Jun
179 Jun
17% May
76 * Jun
42% Jan
8% Jan
36 Jan
21% Jan

y
137% Jan

58% Jun
72 Apr
140% Jun
19% Jan

42% May .

6%2 May
12% May
98% Jun

6% Jun’

34 Jan
20 Jun
10% Jun
.23% Jun
170 May
15%, May-

70 = May

27% Oct
15% May
267 May

. Lowest
$ per shure
7% Mar 25

127, Jun.

10% Jun
30% Jun
' 1% Feb

| 27% Jun;

82 Jun
17¥4 Jun
< 80% Jun.
3% Jun

9% Jun 14
2% Jun- 6
13% Jun 14
48% Jun 13
11Y% Jun 14
56 Jun 14
16% Jun ‘14

. 33% Feb 7
36 - Jun 16
.°8,.Jyn:13
. 13% Jun 27
4% Mar 21
25%2 Apr:19
12% Jun23

7% Feb. 23
3472 Jun 15
84%2 Apr-14

. 2% May:23

", 23%, May'19

119% Jun 14
102% May 3
13% Jun:13
37% Jun: |1
10 . Jan'19
(10 ' Jan 4
11% Jun 13
; 8% Feb 11
. 98%2 Feb 10
. 9% Jun 13

Range Since Jan. 1.
. High

st
$ per share
10% Apr 14
168. Jan.ll
14% Jan 12
36, Jan <7°
‘9% Apr 26
25

21 .

7
5%Jan 7

©10% Mar 7
4% Jan -7
17% Jan . 7
55% May (&
17% Jan -7
65% Mar 11-
.23% Jan. "7

48 - Apr 25
46 "Jan: .3
[11% Jan: 7
15% Jan 22
6% Jun 130 .
31Y%z2 May 21
+13% Mar:16
; 6% Jan 19
38% Jun 27
TY2 Jan 8
20. Jan -6
.. 9, Mar 9
45% Jan -7
89 Jan‘13
3%.Jan.: 8°
:32% Jun 21
+25% Jan ;21
-:105%Jun * 1
197 Jan'10
- 43Y, Mar 30 .

19%.Jan 3 |

32Yz-Jan’ 6

(98%; Jan 13~

4% Jan '3
24 . Jun 20
[ 4Ys Jun 13

* 8% Jun 14
-39%2 Jun’17
©10% Fe. .8
19% Jun 17
33% Jun 13
107 Jan« 6
‘94 Jan 13
86% Jan: 7
25% Jun'13
73% Jun 14
'48  Apr 16
31" Mar28

Lowest
§ per share
120% Jun 13
104, Jun 14
+10% Jun 13

61% Jan ‘3

: 19, Feb 16
103 « Jun 27
© 4% Jun 28

' 29% Jun '13

29% Jan

2% Jun 13

‘40, Jun 13

2Y, Jan’

3% Jun 24

45 Jun 22

15° Jun 6

34% Jun 22
x4 Ya Jun ' 7

18%s Feb 24

9% Mar 23

19% Jun 6

19 Jun 20
:18% Feb ‘11

! 3% Jun 13
15% Jun 13
11%Jan 3

7Ys Jan 19
38 Jun 13
522 Jan 12
19% May 3
82 Apr 29
33  Jun 13
112% Jun 13

36% Jun 28
64%; Jan 13
20% Jun 13
129% Jun 8
1812 Jan 4
38% Jan 3
4% Feb 24
8%2 Jun 14
80 Apr 29
2% Jun 29
21 Feb
127, Jun 14
3% Feb» 25
19% Jan 17

43% Jan 3

17 - Jun 28
9%dJan 3
20% Jun 14

Rnnxe Since Jan.

" 35% Jun ;30 -

101%; May 31
‘T% ‘Mar 14
29% ‘Mar 14
6% Jan ; 7

10% Mar 17
“46- . Jan 12

12% Apr 6
‘31% Jan
42 " Jan:
111 Apr .4
‘94 Jan 13
-92 Mar31
*31% Apr; 5
.89% Jan 21
“51% Feb 15
.\ 36%Jan . 5

Highes

8 per share -

"'26% Mar 30
109  Mar24
+14% Mar 29
74 Peb 26
23Y; Apr 28
104% Jun 10
' 7% Jan 12
:38% Jan 18
33% Mar 17

. 3% Apr. 6
“45% Apr 7
3%, May ‘2
5% Jan - 7
65 Jan 7
22% Jan 3
39% Jan 20
54% Mar' 7
217 Apr 16
12% Jan 7
24, Apr 13
23% Apr ‘18
:23% May 16
100 May 17
17% Jan 8
1042 Jan 20
183%2 May 12
: 87 Jan 24
57 Jan 27
21% Jan 7

5% Jan 14

21 Jan 21
16% May 18

87 Apr 18
492 Jan 28
5912 Feb 4
25% Mar 8
88% Feb .1
43 ‘Jan 26
133 Jan 21

46% Apr 18
72  Mar 17
24Ys May 14
140, Jan 26
217 May 19
43% Feb 16
5% Apr 28
10%2 Mar 30
85% Jan 17
4 Jan. 8
25 Mar 29
17% Jan 7
5% Mar 30
22% May 19
170 - Jun 14
" 10% May 18
55Y May 19

25% Apr 25
117% May 13
24 Jan 27

STOCKS
NEW YORK'STOCK
EXC]]ANGE v
? Par
Sunshine Mining Co..--....._.--me
Superior Oil .of Calﬂornlu..._-_JS
Superior: Steel Corp. ....__50
Sutherland Paper COu—imamcoe .

Bweets Co of Ameﬁcn (The)__4. 16;;; '

Swift & To-.

Swift Internatlonal JLtd o fl s

Sylvania Elec Prod In¢ com..No par
-84 preferred.._s...-c . No par
Symmgton Gould cm'p._.._.__--l

*.Talcott Inc (James)__a__._....ﬁ
Telautograph Corp_ PTERTEITTE Y
T C orp 5
Texas Co. = : 25.
' Texas Gulf. Producmg Co...--___lo
Texas Gulf Sulphur__.______No par
. Texas Pacific Coal & Oﬂ._._.. 10
* Texas Pacific Land Trust— °
«Sub share ctfs i1
Texas'.& Pacific Ry Conco 2100
Textron Inc-common.c ... 506
1$1.25 vconv -preferred_....-No par
. Thatcher Glass. Mfg: Co common.=_5
$2.40 :conv preference.....No par

The Fair ____-~___........__Na par-.

Thermoid "Cé common......

~$2.50 conv: preferred._ 50
iThird Avenue Transit Corp_No par
Thomas Steel Co:(The)emee— 1
“Thompson (I R)cdesmc i 15
Thompson Produ com_.. ‘NO par

1 4% preferred_____. _____. ___ 100
'rhompson-starret& Ca' com__No par

~$3.50" preferenca Zi.__._.._NO par

Tide Water Associated O com__lo .

+$3.75 ~preferred il 2. .. _No par
.. Timken-Detroit -Axle cw .o ™l 5
“Timken. Roller - iwsiNO par
Tr: = 2
Tra 1 ZAfr Inc 5
Transue & Willlams Bteel....No par
Tri-Continental Corp ‘common’___1

: 86 preferred._.._.. ... . No par
Truax-Fraer-Coal CO .. __. .5
20th Century“Fox Film coin..No par

 $1.507 conv. preferred___._.No par

/'$4.50~ptrior. preferred._.....No.pay
Twin City Rap Transit com.hNo par

+5% - comv - prior preferred.... 50
Twin Coach. Co__._.._......-

U

Ddltte . cor% [ 1) N,

orp: = ~No par -
Unlon ‘Asbestos & Rubber Co._i..5,
Union- Bag &.Paper Corp_...No par
Union: Carbide: & Carbon....No par-
Un El Co of Mo pfd $4.50 ser..No par:

Preferred: $3.70 series.....No par

“Preferred  $3.50 series.....No par
‘Union Ofl of: California. . ..._...25
Union: Pacific RR 'Co com-....---.50

4 %: mcpréferred. .. 5

Unlon Tank Car CO-u -mime-

an ngi srrocxi s

; Par
United Afreratt Cory common.____5
“B8% convertible preferred_____100
Unned Air Lines In¢c common.._10
10/

34.50 preferred “._..-.....No par
United Board & Carton Corp.-...10

. United Carbon Co....._._.._Nopar

United-Carr Fastener Corp_.No par

Unite ' Cig-Whelan ‘ Stores..com_.30
‘$3.50 convertible', preferted__

United Corp (The)-:

United Dyewood Corp common--_.l
7% preferred

United Electric Coal Cos..

United Engineerlng & Foundry-_...s

United Fruit Co. ;

Certificates of interest-w i

U-8 & Foreign Becurities_._-No par
$4.50 1ist preferred....

U 8 Freight Co.

4% % preferred ...
U 8 Industrial Chemicals 0 par
U 8 Leather. Co common....No par
Partic & conv class A_

U 8 Plywood Corp common
3% % pfd series A
U 8 Rubber Co common..
8% non-cum 1st preferred____loo

U S Smelting Ref & Min com----So

7% preferred
U 8 Tobacco Co com_ ...
7% - non~-cum preferred
United Stockyards .Corp.

-1
United Stores $4.20 non-c 2d pld_..s :

$6 conv . preferred.........No par
United Wall Paper Inc -common...2
4% conv preterred -50
Universal-Cyclops' Steel -Corp..
Universal Laboratories InC...—...-1
Universal Leaf Tobacco com_No par
8% preferred 100
Universal Pictures Co Inc com....1
4% %’ preferred o mmmammeee.-.100

Vanadium Corp of America
Van Norman COomeeee

Saturday
June 25

.44 per-share b

EXCHANGE ¢
CLOSED""

Baturday :
June 25

8 per slare

Tuesday
-~ June 28
$ per share
“8% 8%,
*127+ 131-
©*10
#32Y, " 34

Monday - *
June 27

$ per share

8% 8%
4127 -131

10% 10%

32%

Bl

28%;

9%

18%- -
81"

L., 10% . 10%°
83 .0 3’/2

: 14
. 49Ty 50 Ya
12 Y-

11%

5%  57%
16 Vo' 163,
39 39
38

“13%
5%

15’/4

35 Vs "35%"

7
*100%
*10%

- 23%
*35%

#99-

52
*24%
4%

9 8% 9%
40% 1 #0%-"40%
11% '

22

36%:
#1091

204 -

*89%
27%
8%
49%
33%

“21% 22

109% 109%
*94 96

'09%

27%

T8,

:33%

8% 8%,
13,
6l

“10%"

15% .
8

*10% 1% 7
35% + 36¥%a:

49% .

LOW AND HIGH uu PRICES

Th a

Junezs
8 ver share
‘8% ' .8%
*127 131"
‘#10%
321,
S eyt 8
L 28Ya 28%
‘8% 8%
AT% 18 ¢
" .80% -80Y;
*4Ys .

LOW AND HIGH SALE PRICES

Monday
June 27
-4 per shure
a1 21%
*105 105%
12%
*70

21%" "2
103
4%
33%
*30
2%

June 28
$ per share
20% 21
*105

115Y%
36%

54%s

Tuesday = . -

105%
127

| Wednesday
- June 29

$ per share
20% 21%

105%. 105%.
11% 11"/5“

»69Y, "
221 23

0
35Y% 35%
114% 115%,

#36% 36%
266% 681,
20% 21%4
130%2 13072
T 197

41
4%
8%

82
2%
24
137%
4Y,

17% 18
*9% 10%
20% 20%

10% .
33

June 30

8 per share

{ *8%
40
210% 11,
22% - 22%
36% . 36%
‘109% 109%
by T 1 |
88%2 89
26% 28Yz
6% 7%

' 49% 50
*33% . 33%

40%

June 30
' 4 per share
21 21
*105%. 106
11%. 12Y
*69%; 73,
" 22% 22

94 94
*177  179%

7 7

47
19%
4Ys

17
15Y

35 5%
115% 115%

w361, 37
*67 68%s
21 21Y,
“131% 132
20 2

41 41
*qY, 4%
8%

82

2%

24

13%
4Yy

22 Yy

9
55

l;inursdny v

' Friday
July 1 .
$ rer share

8%

“131
- 10%

34%s
8

Friday
July 1
3 ver mara

105’/2

Ya
115Y%
37Ya

21%
105 ’/2

115%
37Y

- 68%2

21%
132
20%

¥

. Bales fon

the Week
Shares

'./Bales for

the Week
Shares

For footnotes see page 24
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Raage for Proviens . - . ! : STOCKS . LOW AND HIGH SALE PRICES . ,
Year 1948 a Range Sinee Jan. 1 NEW YORKBTOCK " .- Baturday Mnndny ‘ Tuésday Wednesday. < <. ~ Thursday Friday Bales for | :
Lewest Highost Lewest . Highest - EXCHANGE 5 June 25 ' June?27 .. June 28 i~ June 29 + June 30 P July 1l o thie Week.
8 per share . § per, *hare § per share 8 per share . 3 Par 8 pershare 8 per share § pershare - - '\ 8.per share < -'§ per skare: 8 per share.". . Shares
12%, July 15% May 10 -Feb 16 = 13% Jan 6  Vertlentes- C'amaguey Sugar Co._G% 11% 11’/. 011 11% 11% 1% 11% 11% 11% 2,500 '
. 19% Deo 20 . Jan -3 22% Apr 1 Vick Chemical CO-uimmen. naed, 21, 20% 20%. ) ¢ 20% . 1

i.

85% Mar 5 : -89 " Feb 10 Vicks Bhreve & Pacific Ry com_loo ; *85 371/, 86% 86%" A i 884,
‘“g5% Jan .5 “90. Feb .1 ‘5% non-cum preferred........100 ¢ *86% 286% 89 . 3 V86 Y,
33% Jun 17 % . Wictor Ch 1 Works : 934 a L %34y . 343, o i o
91.-Jan 'I g % |, pre —— - . ‘*93% L 1 393%. 941, 3 P 54Yp o
-1.§ - Jun 3 Va-Ci o L wgy RN St Ot [ 8G t g
82% Jun - 17 ,-%18. Jan 21 - 6% div partic prelorred_.__mo P »g2 - 185!
: ‘ g mmm- Elee & Pwr, Co” com_..m g : 8 L.t 1Y 16% -
, 85 preferred.... e miinis 100 (BB 5 B U § 114071140
“21% July . 1 'V| Tron' Coal & Coké 4% 1425 . 20 "% X20% 21
(27% Jun 23 - '32% Jen12 " Virghtian Ry .Co :comMOD . e 25 o e V28 7 '27'/3 28%
2oy Muy 11 33% Apr. 6 6% preferred 28 s ¢ e f .31%
25Y% Jun-14 31 .. Mar. 9 Vhtjng Corp - ('l‘be)........._._.._a % PRIREIAY Ul A B e L T W b
233 Mar 5 30% Apr 30 - Vulcan Detinning Co, y ; i + 28% -
130 Marl5 32 Apr 26 "Iﬁ preferred ¢..-_-_..__.ao #3234 34 -

‘45 Jun’ 6.. “60% Jan 28 - -Wabash RR 4% %  preferred___100 g - . ; - Ay . %44 '7461/2_
“12° Jun30. .14% Apr 9  Waldort System e .—.._._.NO'par . i 7 " 12y 12%
-25% Jun .13 29% Jan + 8 . ' Walgreen .Co _common.......No par ’ 2 . , o 2 ° T v 42635 26% -
101 Mayl19 105- Jan ,8 “4%. preferred e 100 y g e § ; .103f 1105
21%Jun’ 1 24" July' 1 ~Walker (Hifam) G & W...._No par o 5 # T 23 : : . gt
“ 6%Jun 29 . 9%Jen.7 . Walworth CO —ucecccccena.NOpaz : 5 7
X12° Jun 14 15% Jan 21~ Ward Baking Co common . ...._1 STOCK ; 1 L 3 y ; : 12%
‘94¥ Feb . 3 ‘5% % preferred——sooeo 100 EXCBANGE ; ! s 8 / : =TI
12Y%; May .4  Warner Bros Pictures_.. =B " "CLOSED- ; : - - 11%
*25% Feb . 1 . Warren Foundry & Pipe..._.No par ; K 19 . : v 20
% 22% Jan. 77  Warren Petroleum COIP-ceesceee3 f 3 ‘ . 147%-
23% Jun 27 25° Jan 11 ' - Washington' Gas Light Co...No par . : 23
11%Jun .14  14. Jan 24 Waukesha Motor COmmemecseo B p 13
16% Feb 10 ~ '17% Jun . 2 Wayne Knitting Mills v maeeee..b ? 17%
11% Apr- 21 15% Jan 25 Wayne Pump co-------.....---.--l : 2
" 3%Jan 3 5% Mar30 . Webster Tob Inc
x19% Jun 13 ‘27%Jan’ 7 Wesson Oil & Snowdrift com...2. so
78% Jun 30 84% Jan 24 $4 conv preferred_.._..._.No par
~16% Jun..14 23%.Jan 21 '~ West Indies Sugar Corp.
.14% Jan -3 "20% May 14~ West Penn Elec co com..._.._No par
108% Mar 22 115 ‘Jun 14 Class A .
113% Feb 25 117 May 2 1% preterred s
103% Feb 8  110% Jan 13 6% preferred mm-memm—
107- Apr:18 113 Jun 14  West Penn Power 4% % pfd-...100
105. Apr 25 - 108% Jan 26 4.20% preferred series B....100
e m— eewm= 101% May 2 103% July:-1 10 % preferred series C......100
16Y, Apr - 22 : 13% Mar 4 17% Jan 20 xv, irginia Coal & COk@wwwi—.B
38% Feb 35% Jun 14 41% Jan 24 s Pulp & Paper com__No par 37
300% Feb = 110% Jun 104 Mayl2 108% Jan 25 4‘/;% preferred  eeeeeen 100 06 : 1047

5% Nov 10% May 5 Feb 24 7% Apr 11  Western Alr Lines Inc.. i | 6%
46% May ' -32'2 May23 ~ 41% Mar 12  Western Auto Supply CO-ewe-...10 3 % 343
. 16% July 8% Feb 24 '12% Jan 20 = Western Maryland Ry com....100 3 % 10
38% July - 21% Jun 14  29% Apr 8 4% non-cum 2nd pfd..._....100 ; 22 . 22
36% May * 30 Jan 24 = Western' Pacific. RR ‘com....No pu 21
" 4% July 68% Jan. 26 Preferred series A. 5 3 5814
26  May 17 Mar 30 ‘Western Union Teleg class A_Nopu i
39% Jun  21%Jun 13 34% Jan 7 . Westinghouse Air Brake..._No par 3 4 041 245
33% Jun  20% May 31 27 “Jan 7  Westinghouse Electric com__.-u% 5o 22%,
95% Apr 90% Jun * 3 97% Jan 28 3%% pfd series A_
101% Jun (98 Feb 15 = 101% Jan 26 .3.80%: pfd series B 100
. 40% Jun 21% Jun - - 26%Jan 11  Weston Elec’ Instrument--_.-lﬂ 50 CLOSED
115  July 102 Mar30 - 107 . Jun .6  Wheeling &. Lake Erie Ry......100
© 87% Oot - 29% Jun 13 48% Jan 27  Wheeling Steel Corp com....No par
92 Jan M2 . Jun 28 89% Jan 12 $5 conv prior pref.....--.Nopar
T 27% Jan 237% Mar 2 27Y% Apr 26 = White Dental Mfg (The ,88\ ———d0
;) 24% May 12% Jun 13 :16% Mar 30
.22% July  :18% Jan '3 25% Apr 1l
126 July ..53%Jen ‘5’ 55% Jun 27 84 ‘conv. brererence-_--_...No pn
. 31% Nov 28% Feb ' 8 30% Apr 20 Prior. pr :
19% Jun' - . 7% May 31 11% Jan 12 = Wilcox 011 Oo.A--..._..._._...-l

4% Jun_ 6 7% Jan & - ‘Willys:Overland: Motors com.....l
x42% Jun22  86% Jan 13 $4.50 conv pid series ‘A_L.Nopary -
8% Jun 15 12% Mar 10  'Wilson:& Co Inc common.....No par -
70 Jun 21° 79 Apr:-2 $4:25 preferred covvessas-aNO PoY .
10 . Jun .6 13% Jan 17  Wilson-Jones €0  wecmeeimamewa-10
‘14% Jan 14 18% May 5 . Wisconsin Elec Power Co cam-,__)o
128 . 'Jan 4 133 . Jun 21 ‘6% . preferred .. 132,
‘22, Jun "2 ‘34% Jun'10 Woodward Iron Co-..-...._.,_.lo ) 5 X s 07 ¢ ;
A% Jen 3 4T%Jn21  Woolwerth (F'W) Co______ 10 5 preogir-S ERE i ra - sv/‘% %
L . 'Worthlngeon l’ump . 5 g A rrny
11% Jun 14 15% Maf 30 No par : B [ R ¢ Yy 12 21/‘, 112%
X59% Feb 24 ‘Prior pfd 4% %’ M‘.I‘lel---._--lw Lo . > 62 30 v : s 163%.. 6344
64 Jun 10 .- 72% Apr 7 Prior pfd 4% % Conv serles...100 ; . 63V, , Uy ‘ 65Y2
‘68.° Feb.25 . 79 ' Jan 10 . Wright Aéronautical ....___Nopar . : *69 " it 0% 0 %69 . 0 70
66 Feb' 9 74~ Apr 9 . Wrigley (Wm). Jr (Del) __.__Nops T e WY A s : 3 69V
‘8% Fed.25 ' 9% Jan. 7 - Wyandotte. Worsted. [ e Va' w81, g% e B

19% Jun. 15 24 Jan 20 Yale & Tovne Mig CO......_.._JI

“8. Jun 13 12% Jen . 7 York . Corp common_..---.__.

30% May13. . 39% ’Ex w0 4% % cony preferred

16% Jun. 17 £30 .. Ybun‘ (L A). 8pring, & Wire_No !’u ;

53% Jun 13 . hnza *Youngswwnahaet&'rube--_mpu ; i ‘ iy ;% ~56% 57% - ' 1 156%: ) :
10% Jun'28: u%.un - Youngstown. Steel Doot.....- 0 pa1 e ) b RN ~ A%y MYer 1% sl (11

119% Peb . 38 July 21 Jun 28 32 Jan .7 ..Zeénith Radio Co L:No v ' 22% 23% 21 229 ‘ i
: : : : FEhE 3 2 L 21% 2% 22v 22%4 i
3% Dec’ . 6% Muy . 3% Feb 9 4% Jan 15 - Zonite Products Orgrp_.___..\_.rl’ A i e Al Ay ’f ‘.24/° /' ‘ ¥ V‘ Loe 4ol 4% b 8,200,

L)
Ex-gﬁde.:dd ?::ﬁn%?::s' Do’ sa]es son this dny. :In recclvershlp, or petltlon has. been tiled " for wmpaays reorxanlzauom 8 Deten'ed: deuvery.v rCash sale. ‘ aBpecial aales wa wneu d.lstribuved.

Transachons al Illo New York :Stock E_xchange Transachons al the New York Gurb Exchange
" Daily; Weekly and Yearly . = 8 Dally,‘Weekly and Yearly :

' Yotk Stocks .. Raflroad . . . . Int’t United States Total ¥ i . -~ Stocks - . -
Number of and Miscel, ‘ Forelgn ' Bank,.  Government Bond : i b B
‘ - m onds -(Par Value
Week Ended Julyt 1949 Shares Fomu . ' Bonds ° ' Bonds Bonds. ' Sales e fe ' L (l?luo’ o . o > e Foreip;(; vi‘ure)lmi
i‘m‘ . Closed Week Ended July 1, 1949 « ' Shares) " Damectic 'Governmenf Corperate - Total
mm.” S R T gggvfi% $1,853,000 | $275,500 - . $5,000 - $2,133,500 Saturday L — Closed
(wm'--—-“--- 585’6?(0}- +2,092,000, . e e 12,322,120 Monday : PN 137,320.° . $71,000 ", $18,008 ' - $3,000 $97.000 . ;
( Thursday 7777 50450 §§3§ 000 R i =+ 2,383,000 Tuesday P i | 108;965..°: 111,000 - . 10,000 73,000 - © 124,000
ma., il 715,040 ‘599 000 243,400 X - i 2,651,400 WedNesday —-mr-semmimmsmmmemoeeme 5 130,085:" ° ' 80,000 32,0000 - "3,000° $5,000
b ,040. 7 3000« . 228,000 . 12,956,000 Thursday , 147,200, - . 111,000 % 8,000 A 118,000
f TR (e——— Friday - 148,745 110,006 ' 21,000 . 131,000

ool X e 540 $11,274,000°  $1,153,02
. ~ 13,3335 ; ,153,020 - 11,000 ,000 - $12, i b :
5 e $ .+ 412,440,020 Total : © 762,315 0$483,000 - 859,000 $14,0001  $556,000 -

‘Week Ended July 1. : Jan. 1 to July 1 ;
1 1949 - 1948 1949 1(1;,43 Week Ended July 1 Jan. 1 to July 1
'”‘*"'m’ of "“,m e 3,333,540 4,764,465 ¢ 113,116,14 ' : i sy s ey
o Semome 333, 164,465 ,116,144, 170,060,457 Stocks—No. -of shares i L -0 762,315 ¢ 1,318,403, © 28,203,246 42,753,479
ernment $8.000 $111,000 $317,000 $553,500 oo ot Bonde

| Bank__ v 11,000 16,000 791000 3.208,000 - D
‘ 1,153,020 1,266,500 48,918,370 48,478,680 Foreign government : 59.000 116.000 5,607,000 5,255,000

Porelzn
Raflroad & Tndustrial 11,274000  17,376/700 , 347,516,600  548.819.8C0 Forelgn corporate 14,000 23,000 1,021,000 1,155,000

$483,000 $728 000  $18,132,000. . 3$29.551,000

Total C . - -
$12,446,020  $18,770,200 $397,542,970. $601,59,980 Total. _ . $556,000 $867,000  $24,760,000  $35,961,000

|g|t|zed for FRASER
poliirasenstiouisied.Org v —— .
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_Bond Record «» New York Stock Exchange
R FRIDAY : - WEEKLY - YEARLY

The italic letters in the column headed ‘TInterest Perlod” indicate in each . case the mqnth when the bonds mature,
s Figures after decimal peint represent one or- more 32d ‘of a point, ’

J i : , . y . . | LOW AND HIGH SALE PRICES i
Range for Previous ; . al g _ .GOVERNMENT BONDS _ . Saturday . "' Monday Tuesday .- Wednesday - . Thursday ' Friday - . ‘Bales for
Year 1948 - ~- Range Since Jan.l » o L) "‘HEW YORK STOCK . '’ > June 25. . June 27 June 28 June 29 . . Jyne 30.. “ao- July 1 - the Week
Lowest. . -« Highest .. Lowest Highest EXCHANGE . . Lew - High’ * Low ' High Low High = Low High .. Lew. High .. Low- High Bonds (8)
Lo i Ry gl lp (118 llmy 9 "101.11May 9 Tr Y 3%s 1949-1952 - g L, 07 %1011 1013 *101.1 101:3  *101.2 . 10L4 ' *101.2 101.4..  *101.2" 101.4 ¢
105.1 Bep-  105.28 Mar TICASUTY  38—eemmori e = 19611958 .5 L.*104.13 104,15 . *104.13 104.15 *104.15 104.17 - - *104.15 104.17  *104.16 104.18 .
107.4 Sep 10828 May - 108.13 Jan 26 ] _108.13311_ 26 . Treasury 2%s.. 1956~196Q. / f *100.7 109,10 . *109.7 109.10 *+109.14 109.18  *109.12 109.16 *109.12 109.16
‘ 2%a *103.13 103.15 - *103.13 103.15. #103.15 108.17  *103.15.103.17 ° *103.16 103.18
RN g O T i Treasury . Yoy en 11015 11018 *110.15 110.18 *116.24 110.28° *110.24 110.28  *110.20 110.24 .
e e s s 'TTORSUTY ) *111.10 111. *111.10 111.13  *11118 111.22° -*111.18 111.22 *111.20 111.24~
ol e — —— 110.23Mar11 11023 Mar1l ‘Treasury: 2%fo.._ i . *112.14 112, #112.15 112.18 *112.26 11230  *112.28 113 *112.30 113.2
10118 Dec . 10222 Feb. . . o Treasury 2%a—.— . 1940-1853. 3 *100.24 100. *100.24 100,26 *109.25 100.27 - *100.25 100.27° '*100.25 100.27

- — _— —— — — Treasury 2%1—..-—~...-L950-1952 . ,  *101.23 ; *#101.27 101.29 *101.29- 101.31 *101.29 101.31 *101.30 102
102.23 Sep Yoz.23 Sep - 102.31 Jan 14 102.31Jan 14 Treasury 3is. —1962-1064 i © 0 *102.31 #102.31 103 ° *103.5 103.7 i *103.8
- —- © -— 1649 PFeb '3 1049 Feb 3  Tremsury Bles.._.______1956-1968. - : . *105.16 +105.16 105.18 *105.27 105.23 : .27 %105.24
1017 Sep~ 10111 Jam — —ien oo e Treasury 2%8—.... .. _1962-1967T ' *103.1 *103.2 103.4  *103.22 103.24 2 26, *103:31
101.19 Jun: . 101.19 Jun 1021 Maril 1029 Jun.27 = Treasury Riaa ... . . 1963-1968.

> s . 102.9 9.0 10212 102712 #102:31°1031 © #103; 510311
-100.24¢ Mar ' /10025 J80 | oo cciee | oot emmz—s . Treasury 3%l-—-»._dun 1964-1969 .. ; #101.27 - -+#101.28 101:30° '*102.16 102.18 - : *102.30 1

100.23 Jan  100.26° Apr " .. e e eeeme— ‘TTERSUrY .2%s______Dec'1964-1969 b = *101.20 *101.21 101.23 *102.9 102.11 _%‘102 17,10219  *102.25 .
100.23 Sep - 100.24. Sep.. 101.12Feb' 9..101.13Jun 24  Treasury  2%8.o..._._...1965-1870 ' $ T *10Lk14 : *101.16 101.18 *102.3 * 102.5 *102.10 102.12 ©"*102.18 102.20

100.16 Sep. . '101.12 Jun' 101.7 Feb 7 ~101.7 Peb 7 -“Treasury 2%8 ... __._.1966-1971 * £ *10113 101, *101.14 10116 *102 - 102.2 *102.8 "102.10 * #102.16 102.18
100.7. Oct’.” 100.27 May - 100.18 Jan, 6 ~101.28 Jun 30 -~ Treasury ‘2%s . —...__Jun 1967-1972, -, #100.25 100.. .25 100.27 *101.18 101.20* - 101.28 101. *101,30 102
102.26 May. ; - 102.26 May .. 7 emt o mmem—e  TreasUry. 2%as._..__.Sep 1967-1972 . C . © *103.31 104. 104.2 ° #104.25 104.27 "~ *104.27°104.29 ° .29 104.31 -
1007 Oct - 100.23 Jun ‘ 100.28Jun 14 1011 Feb 21. Treasury. 2%s____.Dec 1067-1973 § *100.25 100. .25.100.27 *101.18 101.20.  *101.25 101.27" .30 102
- = mmmmeemm mmgees TTERBUTY 2YaBemeee . 1951-1953 ¢ 7 #103,1 3 103.3  *103.3 103.5 *103.3 4 1036. -
e e TTCGSUTY  2YaBimme e 1952-1955 . . . #102.14 102, 102.15 *102.21 102.23 * *102.21 .24 102.26
R SR . Treasury. 2%Be ... 1964-1956. " . - #105.17 105, +105,17 105,20 *105.22 105.26 , *105.22 105 26 22 .105.26

101.14 8ep' - 102.13July = 102.30Feb. 9  102.30 Peb 9 - Treasury 2%emee—____1956-1959 . *104.6 X #104.7 104.9 - *104.17 104.19" - ¥104:15 104.17 *104.14 104.16 -
100+, ‘Mar, '©100.4° May:7160.13 Jan. 20 ' 100.19 Feb. 7 Treasury' 2¥48emma—..Jun 1959-1962 : i *101.5 L %1016 101.8  *101.22 101.24 - 28 '101.30 ° *102.2° '102.4
100 © Mar' . 100.2, Feb : 100.17Feb - 9. 101.3. Jun 14  Treasury 2Y#.....-Dec 1959-1962 : { 11012 g *101.3 1015 - *101.19.101.2f "~ .26 '101.28 110230 .
100.21 Oct® ' 10021 Oct . . e o ..  }Treasury 23 Sep 1949-1951 : t .+ *100.5 ; *100.5 100.6 *100.5 '100.7 - - .5 -°100.6 .5 100.6°
ol okll’ oo oo e 1710021 Feb . 90 100.21Feh. 9 Ireasury 2a_......._Dec 1949-1951 - i © o *100.14 15 -*100.14 100.15 *100.15 100.17 115 100.16 .14 100.15
100.31 Sep - 10L.13Mar ‘- 2=l pmemem o TTERSUTY 28 ... Mar'1950-1953 : *100.18 100, *100.18 100.19 ©100.19 100.21 .19 100,21 ° X

100.21
Aol SELDE SRRl sl e mmmmmm | em mmemee | TTERBUTY 28 e—...Sep 1950-1952 § . +100:20 X '100 28 100.29 *100.31 101.1 .31 101.1 *100.31 101.1

101.7° Dec - ' 101.26 May - :101.8. Jan 26 101.8 Jan 26  Treasury 28.meeew-noo1951-1953 4 *101.14 X #101,14 101.15° *101.19 101.21.° ! .19:101.21  *101.21 101.23

— —— - —— _— —— - ———— Treasury 28emmeee—._...1951-1955 { © 7 *101.18 t *101.18 101.20  *101.22 101.24 .23°101.25 . .*101.25 101.27

100.31 Sep - 101.18 July e T e | TIGASUTY  28aee e JUN 1952-1854. - - *101.25 o *101.25 101.26 *102.2 102.4 . ,2°.°102.4 *102.4 -102.6

100.30 Sep - 101.19 July * 10118 Feb 9- 10118 Feb 9  Treasury 2s. Dec 1952-1954 - ¢ © o *101.31 *101.31 102 *102.7 1029 . .7.:102.9 ... -*102.10 102.12
Y e i o’ m—— P mamenan, ot ¥ punampmenay -+ | BPORBULY.. 2Bmeginen 1953-1965: . s i ©° *103.22 103.25 #103.22 103.25 -*103.24 103.28 .24 103.28° *103.24 103.28

100.7 Oct, 100.16 Apr - —— —— K:}ur’ e 1950 i . *100.11 100.12 #100.11.100.12 *100.14 100.15 *100.15°100.17 *100.16 100.18

ST ; tional Bank for v ! J !

L ; : y  Reco: euon&Development ; ‘ “ G -
94.10 Jan. 98.30 May. 98.24 Jan 10 100.14 Jun 24 10-yedr 2¥%s... 1957 . { ~ . *100.13 100.18 *100.14 100.18 *100.26 100.30 *100.27 100.31° *100.27 101.1 % i
94.14 Jan 99.30 May . 99.11Jan 5 101.27July 1 25-year 38 . i.__..__. --1972 ! .. *101.13 101,18 *101.12 101.20  '101.20 101.20 - - *101.25 101.29  ~10L.27 101.27 11,000
*Bid and asked price, :

T S T U R Treasury

— —

No sales transacted this day.-12%. due June 1949-51 called- June 15 at par, 2% due September 1949-51 called Sept. 15 at par. a Odd lot transaction, r Reglstered bond transaction,

RANGE FOR WEEK:ENDED JULY 1 "
Friday . Week’s Range - Friday ; Week’s Range A
BONDS Interest - Last = or Friday’s Bonds. . RangeSimce, - | - waiipiee L BON D8 . Tnterest Last or Friday’'s Bands i Range Sinoe
New York Stock Exchange l’erlod Sale Price Bid & Asked ~ - 'Sold Jan, 1 | * New York Stock Exehunn " Period . Sale Price Bid & Asked. ;. Sold ~ .Janil
TSR Low High No. Low High s : % 2 ., Low. High. - No: l.ow‘.mv‘h‘
lew Yor] 2 gy . ‘3.0 *591, ' 65
Transiv: UnHfication Issue— - - s : s ! g;/,:: g:g:: gg }2-'7"" : g_g : ; .gg,;: e 53 . 182
3% Corporate Stock_—____ ——-—1080 J-D 105% 1051 1053 75 104 0 107% Y. 3% Serley No 17 e A T wsein
- : 3%s Series No. 34D o es9ly
3%s Series No. - L *59%
. . 3%s Beries No. il : % *59 )2
3%s Series No.
3%s Beries No.
" 3%s Beries No,

" Foreign Securities | | Hg=E

~ 3%s Series No. =

e f EEERE R a
WERTHEIM' & Co. || | HEssi——= T
Telephone Members New York Stock Exchange . Teletype s ; riklaan L1009 101 4

. . ‘ : IT . 7#100% 101
REctor 2-2300 : 120 Broadway, New York NY 1.1693 {rty 7 I 101 ;5 10174 i
z i Canada (Dominion of) 4s. o “ Joa¥ 102%
T 25-year 3Ys : }ggﬂl;, 166va
: ? 2 i - “ACarlsbad (City) 8s B -
Foreign Govt. & Municipal : : §AChile (Rep) External s { 75....1942 035 .ol
Agricultural Mtge Bank (Colombh)—- ¥ ( §A7s assented 21% 27%a
§AGtd sink fund 6s__ 947 c AExternal sinking fund 65.._._.1960 1236
AGtd sink fund 6s. - : A6s assented 5 27 27%a
Akershus (King of Norway) 4s. AExt] sinking fund 6s. PULM ] Pl idla
IA‘inlt:zquinl(Dgp;) oolil 75B A ¢ A8s assented ... _Feb 23 23Ya’
ernal s-f 7s series B._. . A eeieen-Jan 196 - 357
§AExternal s f 7s series C_. 7 R’ excernal a £ I:n 195% *21
§AExternal s f 7s serles D.____
AExternal s f 75 1st series i i
AExbemag sec 8 f 7s 2d series__1957
AExternsl sec s f 7s 3rd series..1957 5 4 ABs assented ..
Antwerp (City) external 5s. 1958 et i ! 95 Alxtemu).esl;klng
Australia (Commonw’lth) 5s of '25.1955 : A A6s assented ...
10-year 3%s 4 / Extl g £ $ bonds 2-3s...
AChile Mortgage Bank 6%2s.
S8 ABYas assented __.....
20-year 3Y2s _. 91% y A ABinking fund’ 6%s.
- : : AB%s assent
Belgium external s 102% . AQuaranteed slnk fund 63_____1961
External 8 f 65__ -— 107Y 03 112 ABs 961
External 8 { s 119% 1.9% AGuaunteed slnk fund 8;--.,_19822!
o . AGS

§ABrazil .(U 8 of) external 8s....1941 2 i b 3 § ; 711, EPERAE T
BEEIne Teduced to 35%) 1978 ) “i“‘ql“:‘..fﬁt‘:d.‘fi‘i‘.‘f-?f_--____mﬁg
(Int r ) 9 2 ; v B . 54 . ; ok i -J-D
AExternal s { 6‘/23 ol '1926___:__1957 73 AChinese (Hukuang Ry) 5s. 1951
Stamped pursuant to Plan A E

55
1Y,

547 ‘ £ ; For Fmancml lmtduum
1

%, fumaig hone ot 11 G 1on £ 5 ot FOREIGN SECURIT ES
m a; Y ¢
g, Ik et 337010 A 2 , ‘ _ FIRM TRADING MARKETS
lxst:z'x'mée :ieb'ul;g: 4111 1944 (Plan B)— : : ; ‘
35 B N3 | - il - camMamsE C° Inc.-
a8 ries ;& i ¥ A y oy ;
3948 Bertcs Nov 1= , . A .~ FOREIGN SECURITIES SPECIALISTS .
3%s Serles No. 8.

3% Beries No. 9 7 : "~ 50.-Broad St., New York 4, N. Y.
gz’,:: Beries gg:- - 3 Telephone HAnover 2-0050 2 Tetetype NY 1-971
3%s Beries No, A %63 . i : S ) i

3% 8 Beries No. ]
3%s Beries No.

For footnotes see page 29.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED JULY 1

July 4,194

BONDS
New York Stock Exchange

3

Colombia (Republic of)—
» 4A6s of 1928
A6s of 1927
‘- 38 external $ s
§AColombia Mtge Bank 6%2s..
§ASinking fund 75 of 1926
§A8inking fund 7s of 1927
Copenh (City) 5s
25-year .gold 428 v 1953
ACosta Rica (Rep 0f) 75..-.. -
Cuba (Republic of) 4%,s ex
Czechoslovakia (State)—
- Stamped assented (int reduced
- - to 6%) extended to 1961
#ADenmark ‘20-year extl 6s..
- External gold 5Y,s -1955
- External gold 4%28-mmmmmeer --1962

El Salvador (Republic of)—

~4sextls £ § . ..__...Janl, 1978

- 3zsextls f § --Jan 1, 1876
3s extl 5 f §____ —-w--Jan 1, 1976

AEstonia (Republic of) Ts 967

Prench Rep extl 7s

Greek Government—

Italian Credit Consortium for

- Public Works 1% 10 3%.wvme-.1971

< BATs serles Bo._______ """ ""1047

Italian Public Utility—
- Credit Institute 1% to 3%.._._ 1977
AExternal 7s iy

Altaly (Kingdom of) 7s..

1951 °
AJugoslavia (State Mtge Bk) 7s...1957

AMedellin (Colombia) 6%s........ e
Metropolitan. Water Sewerage &

_ Drainage Board 5Y%s.

Mexican Irrigation—

_ 844%s assented to 1922 agree..1943
" 7 A4Y%s. gmall 3

A8mal] ___..
§455 Assented t
.. ALarge ___

1945

& ASmall ___ -

. ABs_New ass'td (1942 agree)
ALarge

1922 ‘agreement) 1954
Ads new ass'td (1942 agree)-1968
§44s.0f 1910 (assented to
1922 agreement)
Smal

Minas Geraes (State)—
ABec external 5 £ 61,8 --1958
Stamped pursuant to Plan A
(Int reduced to 2.125%) .....2008
ABec external s f 6i4s 19
Stamped pursuant to Plan A
(Int reduced to 2.125%).
Netherlands (Kingdom) 3%._
Norway (Kingdom of) 4Ys
: External sink fund 4Y%s
4s sink fund ext] loan..
+» 3%s s t external
Municipal Bank extl 5 £ 5, %
Oslo (City) sink fund 428
Panamg (Republic)—
tamped assented 5s
Stamp mod 3%s ext to.
Ext sec ref 3,5 serles B_.
§4Pernambuco (State of) 78
Stamped pursuant to Plan A
(Int reduced to 2.125%) ...
APeru (Rep of) external 7s_

L4428 assented
. AExternal sink fund gold 8s..
L4425 assented :
APorto Alegre (City of) 8s
+ 8tamped pursuant to Plan A
(Int reduced to 2.375%) --.-.--.2001
TY%s5 1966 stmp pursuant to Plan A
(Int reduced to 2.25%)
$ARio de Janeiro (City of) 8s.___
st:;nlzed tg)ux-a‘\imnt to Plan A
. Dt reduced to 2.375%)..__2
AExternal sec 6%s 4 o0
Btamped pursuant to Plan A
(Int reduced to 2%)....____2013

Rio Grande do Sul (State of)—
. §A8s extl loan of 1921
Stamped pursuant to Plan A
: (Int reduced to 2.5%)._.
. A6s external sink fund gold
! Stamped pursuant to Plan
(Int reduced to.2%)..
ATs external loan of 1926
Stamped pursuant to Plan
(Int reduced to 2.25%)____2004
k(] 19&7(:5th pu;suant to Plan A
nt’ reduced to 2.25%).___2004
ARome (City of) 6%s
4Bso0 Paulo (City) 8s.__________
Btamped pursuant to Plan A
(Int reduced to 2.375%) <.--2001
4A6Y%s extl secured 5 f________ --1957
Btamped pursuant to Plan A
(Int redvced to 2%)....___2013
§ABan Paulo (State) 8s 1
8Btemped pursuant to Plan A
(Int reduced to 2.5%
ABs external
Btamped pursuant to Plan A
(Int reduced to 2.5%)

Interest

Friday Week's
Last

Range

Period Bale Price Bid & Asked

A-O0

Low

3%

High
3%z
74
39%

81%,
76 Y2

14% '

i
108% 108%

“54

*102%

<%
1%
ety
#1002
33%

30%
#31

34%
31%

31y

53

-

30%
34
52
“8%
39%

—

#1004

*Tay,

*101%
92
*102%
*36

T *26

189
18%

587
96
88%s °

8% °

75Y,
57Y2
497%
12%2

7%
7%
61
34% -
31%

or Friday’s "

Bonds
Sold . .

No.

1
3
|

Range Since'
Jan. 1

High

8%,
8%z
44

47Y
47
47

81%
79

2Y, " 15%

104% 113%

52
81%"
74% °

521,

10 14
101%: 102%
6 ' 12Y

5% 10%

65

53
100% 101%
18 39%

16% 37
26 ; 40%
16% 37
27Y% ’ 50
28% . 60

" 11%
3% 41%

100 102

Tay,

6%
4%

1Y
5%

"% 8%
G/ .8
-9l 9%
Tow 11w
8, 113
253% 54%

38 38
45% 30
o1 28
25% 30
93 96
88 99%
83% 970
80, . 96%
80 93%

83 96%
81% 95

89 110
82 94
102% 103
35 40
30%
21
21%
21Y
9Ya
14,
249
5% 15
9% 19
6% 14
39 40

27% 31

27%  29%
39 40

27 .32
33Y%2 38%

24% 29%

25

17Y2

17%

17%
8

6%
15

45

29
35

46
34Y,
38

28%

29%
297,
54 Vs
55%

44
54

47
66

59
2%,

62

. BONDS
New York Stock Exchange

Ban Paulo (Btate) (continued)—
ATs extl water loan..
Stamped pursuant to Plan A
“ - (Int reduced' to 2.25%).-.--_2604
ABs extl dollar loan
Stamped pursuant to Plan A
(Int reduced to 2%)

Berbs Croats & Siovenes (Kingdom)-—
A8s secured external.... 1962
ATs series B sec extl__._._._____1962

ABllesia (Prov.of).extl 7s_.,...____1958
A4Y28 assented 1958

Bydney County' Council 3%s.

§4Uruguay (Republic) - extl 8s_
AExternal sink fund 6s__
AExternal. sink fund 6s_____._.

3%-4-4%s ($ bond .of 1937)—
External readjustment._._.
External - conversfon____
3%-4Ya-4 48 extl conv__
4-4%-4%28 extl readjustme;
3%s extl readjustment_.._.
‘AWarsaw (City) external 7s..
A4%,s assented

AAdriatic Electric Co 7s
Alabama Great Southern 3%s__
Alabama’ Power 1s5t” mtge 3'25__- 1972,
Albany & Susquehanna: RR 4Y;s..1975
Alleghany & Western.1st gtd 4s__1998.
Allis-Chalmers: Mfg 28" debs....
American- Airlines: 3s; debs__
Amer.& Foreign Pow-deb 5s_.
American Telephone-.&' Telegrap

2%s: debentures.

2%s. deductions.

2%s: debentures.. ..

2%s conv debenture:

2%s. debentures.....

275 deb res_c

2%s. conv- debentures:....______1957

3%s deb ) .1-1973. +

3%s conv. debentures: haky |
~Amer Tobacco Co deb.3s.:

Ann Arber.1st gold. 4s

A P W Products Co. 5s.

Atchison Topeka & Santa Fe—
‘General 4s. 1995
Stamped 45 24 July 1 1995

~Atlanta.& Charlotte ‘Air Line Ry—*
1st mortgage 3%s.

Atlantic Coast' 1st cons 45_

General. unified '4%s AZ. 1964

§AAtlantic & Danville Ry 1st 45__
§ASecond ‘mortgage 4s.___ 1!

Atlantic Refining 2%s debs

Baltimore & Ohio RR— ]
1st mtge 4s ser A July 1975
1st mtge 5% ser' B (4%  fixed

and 1% contingent int)._July 1975
Ref & gen mtge 5% " (2%. fixed
and 3% contingent interest)—
Series G....--.-.due Dec 11995
Series K. due Mar 1 2000
Series M._.....___due Mar 1 1996
Ref & gen mt % (2%%  fixed
ahd 3% % contingent interest)—
Series J due Dec 1 1995
Feb 12010
Pgh Lake Erie & West Va— -
Ref 4s series A 1980
S'western div 1st mtge 5% ser A
(3%2% fxd & 1%2% cont int)._1980
Toledo Cincinnati division
1st lien & ref M 4s ser D_...1985

Bangor & Aroostook RR—

Con.-ref 48l n LT e 1951
4s. stamped ” ud

Beech Creek Extension 1st 3Yas_.

Bell Telephone of Pa 5s series C

Beneficial Indus Loan 2%s debs
3%s s f debentures._.

Bethlehem Sgéel Corp—

Cons mtge 2%s ser I
Cons mtge 2%s ser’ J..
Cons mtge 3s ser K

Boston & Maine RR—

.. 1st mtge 5s series AC.__._....__1967
1st mtge 5s series II.__.
1st mtge 4%s series JJ.
1st mtge 4s series RR.
Alnc,mtge 4%s ser A__

ABreds (Ernesto) Co 7s-

Bristol-Myers_Co_3s.Debs__ s

Bklyn Union EI 15t gold 5s_.__._...1950

Bklyn Union Gas 4s debentures...1969
Gen mtge 2%s. 1976

Buffalo ‘Niagara El 1st mtﬁe 2%s..1975

Buffalo Rochester & Pgh Ry—

Stamped . modified :4V5____

Bush .Terminal- 1st - 45

Consolidated .55 ...
Bush Terminal Bldgs 55 gtd..

Vo S H

California Elec Power 1st 3s_.
Calif Oregon Power 3Yss
Canada Southern' cons gtd 5s A
Canadian National 'Ry

Guaranteed gold

Guaranteed gold

Guaranteed gold

Guaranteed gold

Guaranteed gold

-Guaranteed gold
Canadian Pacific-Ry— *

4% conv deb stock (perpetual)..____
Carolina. Clinchfield & Ohio 4s..__1965
Carth. & Adirondack Ry—

laK‘mtge gtd 4s b
Celanese Corp 3s debs..

Celotex Corp 3%s-debs.

3%s debs (1947 issue).___ --1960
§ACent Branch U P 1st gold 4s____1948
Central of Georgia Ry—

1st mtge 4s ser A____

Gen mtge 4l2s ser A___>__Jan 12020

Gen mtge 4%s ser B______Jan 12020
Central Illinois Light 3%s___
$ACentral of N J gen gold 5s

ASs registered ________

AGenera] 45 —.__

Ads registered

© M-N

Cd=d
- A-O0

" Friday Week’s Range ?
Interest Last or Friday’s
Period - Sale Price Bid & Asked

Low . High
M-8 -

J-J
J-J

A-0

Sold

J-J
F-A
M-N
M-N
M-N 83% 83
+g1
J-D
F-A
J-J
F-A
F-A

‘....
885

*75

gty 14
*1s . 8%

“4-0 H
M-N B2
108%
101%2-

99%
84%
C 6%

*104% __

108%-108% ; -

101% 101%

*69 75

© 99, 99%
83% 84Ys
6. -8

A-0

M-8
J-D*

i 1087
95% 967
96% " 98
92Y2 93%
101% 102%
95% - 96%
ve 97V . 98%
.. 103% 1047%
©105Y% 1057
107% 1087
103 - 103%
103% 104

Fdients- 80 2o
7010 LI

124 124% 63
115% 115Y% 217,

*__".103% el

1017 102% 49
94% 95% 9
55% 56% 9
38Y2 40

100% 100%

83
87,

53%
53
53

62
41Yz
80
64%
69

84
84Y%

119% 120%
97 98
#103% 1042

98%s
9878
101%

*75
*101%
#83%
74
45%
*103% 104
*101% .
7 101% 102%

98 972 98 -
100%2 -+100%s 100%2
5312 52 . -53%

S #102 Sl
92%2 9212 .93%
105% 105%

#101 - 102
*103% -
96%2 96%

114 114%
105% 1057
©106% _.
1124, 1129,
112V 112%
105V 105%

94% 95%
107% 107%
»x 9
1027% 103%

99%, 101
*101%
9%

15
56%s 57
°61 66
‘ 41V, 43Y%
108%a 108%s
53%2 56%
52% 56
49% 50%

Bonds:

o, 3T

Range Since’

Jan. 1

Low

' RAILROAD AND ]NDUSTB.IAL'COFPMB

" High '

66

364

1042
1042
100%
69
98%
-
6.

.,9,2.

-0

T 122%
109

-103’/2 :

101%
94%
47V
37
997

102%.
9%

126%

115%: |

95%2

63V
627
63

3
524,
85% |
Tk
8
g5

95
100

47121

98
104Ya

9?)"/2

99
101%

87.
101Y%

100%2
612
102

99
1054,

100%2
103%
104%

115%

For footnotes see page 29

9.
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J _ NEW YORK BOND RECORD | 1 T
: -/ RANGE FOR WEEK ENDED JULY.1 ’ :
1
DN DB Yiicress Flil'daty W!‘:)ekl"? ,lzinnge saine v ‘ . : Friday Week’s Range i
5 as r Friday's onds ange Since - BONDS * Interest.. . Last or Friday’s = Bonds Range Since
New York Stock Exchnto ‘Period - Sale Price Bid & Asked' * Sold Jan, 1 New York Stock Exchange Period. Sale Price Bid & Asked Sold. Jin. 1 oL

N e WL , 2 Low" High No. Low High 4 . Low High No. Low High

entral New Yor OWer 38 1974 A-0 103% 103, 1033 - 8 102Ys: 1034 Dow Chemical 2.35: debb--__-;_-lssl J-J - 99%2 99% 4 197% 99%

Ceilstgeg l::;“slgrl:? iei gtd gold 45.1949  F-4 e 100% 100%s 14 100% 101'/: $§ADul So g%wre' &sm.l gold 58....1937 J-X - 49 49 5 46 49%
v y - B ” :
(4%% to Aug 1 1949) - 19,“ A L siolie o ¥ obis 101% Dugquesne Light Co 2%8—mmmeemana"1977 F-A 101%  100% 101% 51 100 101%
Chinmpion Panes & PIbFe b e Tioes: 9L e IRRISRI LB 103k doou o '
— N ST R .. 100, 101% ;
. Chesapeake & Ohio Ry—- - AL : : . 3 E &

‘ General gold 4%s._________ 1992 - M-8 124% 124% 126% - 17 1223 : . ©M-N % 1119 Y, 1129
Ref & Impt M 3%;s series D_..-1996 - M-N T AT % 20 9%'/"' %%‘1" E:“%{"ﬁi-“tu‘% ’fs?‘éo’ﬂ?gifé 22""1332 . 351" - Jﬁk 12/‘ - 12 & IEA
g:; & impt M 3%s series E___'1996 - = F-A 100%2. " 100% 100% 19 97 101% " Elgin- Joliet & Eastern Ry.3%s....1970 ' M-8 74105 . __ - . 105 | 105%

& imp M 3%s series H._____1973 J-D 105%. . 105% 1057 27 104% 106% " El Paso & Southwestern 15t 5s-_--1965 A-O = 104% 104Y%, 5 103% 106%

R

";& A: Div 1st cons gold 4s_...1989 - J-J - 122% 122%2 1, 118 . 122% 5s stamped _umweea-. i e 1965 A-O0 ot 0L e i s s
Chlca:ocgllﬁll)i]nggggg ;s'dﬁiﬁy"ﬁii— 989 J-J S *109 - oy 109%, 110% Erie Railroad Co— 3 59% 10 57 2
’ £ 3 ) Gen mtge inc-4%s ser A._Jan2015. - J 59 58 o 7

General 48 —oo i ~-1958 - - J-J P 110% 110% 8 1097 111% 1st cons mtge 3Y%s ser E__. --1964 A-0 & * . 102 " s 95 99%

1st & ref 4%s series B__.._...1977 - F-A 110% 110% 4. 7109% 111% 1st cons mtge 3%s ser F_. J-J s 83 83 4 80  89Y .

}Zi z ;g :gg %::-_ ....iggg S-ﬁ 99% 59;51/ gg'/z 3 98% 101 1st cons mtge 3%s ser: G- J-J Z *. 83 T 80 87%*

o AT, T v v P, . - 2 3 7 . " 4 e % ___ il 9 v
T e . o e Ohiio Div 14 migo 3¥an s I o0 o - 22

e e[:]lt :;tgg/‘l:ts:e:o;v [ — }gg’; .;;,N 32%.  32% 33 24 32 46% . ' '
Chicago & Erle lst go;ﬁ'és- 1982 M-N T ol 10 F L »

cago est 1st 4s series A___198 = 4 12 : - ) ]

AGen inc mige 4%s.. _ Rk 4 W ogha e Firestone Tire & Rub 35 debs....1961  M-N - 103 103% 4 103 104% °
Chicago Ind & Louisville [ A 228 —. . 60%. T7% $Florida East Coast 1sEA 4Yas.. ﬂl} - '125:;.1 o = 12;3: 1g§y

e 3 . © Alst&-ref 58 series AL = a a . A

42d mige 4%s Inc ser A--—-Jan 2003 Joy spibiaggn. S0 e, 0T, i 400, B0Ys ACertificates of depos M-3 T ey o i 4BY 59

. Chicago Indiana & Southern 45...1956 = Joy 3 Fon b o ' Prancisco, Sugar coll trust, 65_—... M-N G104 ¢ i . 102% 104%
Chic Milw 8t Paul & Pac RR— : o e o 3 i
1st - mtge 4sser A___.._______ 1994 - 2 1 : 1 7 I L e
Gen mige 4¥%s inc ser A-.Jan 12019 Xp’r o pras) %%s{'i & ?,31;: £l G - N :
28 conv- inc ser B_____._. Jan 12044 A 3 3 ' Gehers,l Realt, & Utilltles Corp— '
Chicago. & North Western' Ry— e R 384 82 30%. - 54 conv ln{ debscin s e i 1969 . . M-8 Hig *83% 84% i 82 ' 87

2nd mtge conv inc 4}2s.._Jan11999 ' Apr Y ATV 47% ‘102 47%. '597% Good h (B F) Co 1st mtge 2%s.1965 M-N 101 100% 101 36 992 101

Chlist mtge 38.5er B ______ 1989 - J-J 90 90 90 17 862, 912 Greab Northern Ry Co— _1052 j % 5 108%,110%
cago Rock Island & Pacific Ry— Iy : General 528 series B ..., 52 . . J=J e 108%-103% 3 a. i

1st mtge 4s series A __-_______.y_1994 J-J 107%. 107% 107 % 5 106 107% General 58 ";erles Coveon JJ - "123%°  123%% 123% 9 120 . 123Y% .

AGen ‘mtge-conv 4%s ser-A_Jan 2019 - - Apr— 893, . 88Y% 89% .13 88 8% General 4%s series D. J-J s - UTR11T%h 1 116. 118% .
Chicago 8t L & New Orleans 5s...1951 - - J-D X 1027 102% 8 1024 103% Gen mtge 3%s ser No___ J-J ix 93 93 1 93 97~ ¢

gold :i:{za : 1951 J-D ! %9914,'101% o gen mtge 321475 ser %. J-J . 92% 33 8 9%’{? g%

emphis Div 1st gold 48.-.e.___195 5 4995 ) en mtge 2%s ser P._. J=J i 88 8 2 86Ya ;
Chic Terre Haute &.gs 'eastern Ry R e o 9978 e — . 101% 102 Gen mtge 2%s ser Q.. J-J" 7 8% 8% 5 75 :8Ye
%sz & Tef M.2%-4Ya8eom______ 1994 - J-J 7 75 “75% 3 navy Gen mtge 2%s ser R.__. I 96 96 . 96 1 94% 96k
ncome. 2%-4Y4s.. T 1094 Iy 68 69 1 6% 2% iaCrean-bay & West dob OUls*Aviaio 2P s A6E LlL £ rs B3R
Chlic&go Union Statio; =y ; 4 GA%ebwéuées ctsrs fbs ik Feb. Y . The Th 1 i 75/ 1(1)337
st mtge 3 ies F______. 2 3 reyhound. Corp 3s debs.... o A- s 1013 101 6 00% i

e h— R AR R kol S ’ o Eo bt

Chic: & Westss Indiana:Cony 4s__1952" = J-J 103 © 102% 103 33 | 102%:104% fak G208 "f Sexlee B el = 1°°‘/’ 300 25 oy m"/’
st &:xef 4%s series D_______ ..1962' . M-S 4 = 3 3, 3 5 en mtge in¢ 5s ser i e

Chlthas & Elec 1st mige. 2%5----19;; 4-0 Wi 101 lfl igivﬁ 3 igé o ig%ﬁ At ref 3‘%54seris D- A0 = *gg:/s xg;za = 2252 gg%
st mortgage 2%8.._i_______ .. - Bk ke en.mtge inc 4s ser :Apr 52%. % 52% s

e i 13 P e BN Beon e Dok
st-mtge gtd 335 series E____._1969 - F- 3, 1 7 u, es s 8 M- N 7%, %- & B /a

1st. mtge 2%s ser Gus__._ 7 1:'.2 g 55 }33;/: {88% é -lggA i;,;% " 1st mortgage 3s. 4-0 g5 9] & 103 * 103']/:

gg §%¢;gﬂg:e}cg:/;g ggg: __iggg 5_3 %5 231/ .83;/ 10 92- g5 - 38 res 1969 J-J i 102'/4 102% T 191 ; 1022

e - it 2 79 . 83Y% , i
Cleve. Cin Chic & 8t Louis Ry ehodo : :
"+ /General gold -4s. b -D 66 65% 67 65} ! fo ;

Genera] 55 -series B.__ 1993 :;-D el =__/z 99 _? tas 8(.5 A v . H k - .

Ref: & impt 4Ys series E.._ 191 - J-J 57 56% 57 : 60 54%. - 68% « Hackensack Water 1st mtges 2%85..1976- = M-8+ '« ° __ ' *97% 97% fm 96%, 97% |

Cin Wab & "Mich Div 1st 45 1991 J-J 50 50 50 11 50. 62% Hocking:Valley, Ry 1st:4Vas.. J-J — 12432 124Y, - 1 121%.125%

'8t:Louis Div. 1st col] trust 45 M-N 0L 9% - 78Y%. 87 < Household Finance Corp’ 2%8.....1 Lol 98 98 - 98 1 95 . 984 ¢
CJevela.nd. Electri¢c Tum:, J-J i 1051/2 106 7 104%: 106%; Hudson Coal 1st.s f 5s series A__.1962 J-D 83 81% 83 15 ° 79 96

1st mortgage 35._._.. J-D i 2105% 7. e 1041/, 1051/4 Hudson: & Manhattan 1st 58 A-..21957 . . F-A 60 56 60 119 55. . 67% .
‘Cleveland- & Pittshu 5 < AAQ] INCOME: 55 v m e s FED 1957 A-O 23 2 202 23% © 392 + 19Yew 25%2 G
ite i s i gl g A e Sl T et ST TR o

S ——— p-oi 97% 9T 1 96“/;. 101%
Cleveland ‘Union . Terminals Co— f o

1st-mtge 5%s series A—__.__._.. L1972 A-0! 43, . 104% 105 : 43, 3 : 3 By % ; ; .

isg mige 58 series B_:_ Tie73 - 40 10 i 102" 104 13 102 /’ i(o}gl/z ”“1’22”?,.;';‘2‘33?:&3 é'__ieffs_:::ml .';:'l') 1?? ugg;//: 1?2 E - 1323% }32 ;
cOlgmlzsgc 48/?);.5::1!;5 r?y . 4-0 96‘/& 98%s - 98% 30 ' 98%. 1037 Illinois Central RR— e iy ; os&

by v - 1st gold 4s. 7 L *_. 103 pal 103- - 108
Py dg“mll’eg 'i‘,‘l,‘i,‘“ég,’,;:""*'“"°f M-N £ 413, 41% 6 . 39%. 50% 1st som 398 1951, J=J - *01% - - - 101% 101%
B L f 1 - *

1st mtge & coll trds._________ --1964 - 4-0 - 798 100% ok 8 100 f:: e;&%d 31:253]9 i siaon 1001 |- f,.%. I wweTie g b Zzv
ol <Gas &, Eleetflg Corp i ; ik Collateral trust gold 4s 1952 * A4-O ~ o 101% 102 77 101% 103
gt bYjﬂe u'i’s"éiit Ez?{'iﬁ _____ _..1971- M-8 103% 103% 103%. . 16. - 101%, 103% Refunding 48:..... 1955 - M-N 104% 104Y; 104Y2 24 - 103%.105%

3%s-debentures 4F 1973 - A-O 104% 105 19 . 103% 105% AR goid 4 Tioes MW ST P T 11 % 100% 103
ot e g o — 2 8 oilateral trus 0. . ’ " - 2, s 4
i coiﬁrggzgq&utsegu,ama_ﬁ o ig;g ¥ ﬁ-g -s igg% %gg% g igg Yo/ igg?/ Refunding 58 wecew- - 1955 -~ M-N 105% .105 ‘105‘/4 34 105 107%
/a e - ; 2 Debenture 4%s .. 1966 F-A 81 79%. 81 53 7. 88%
Columbus. & Toledo 1st extl 4s...-1958," - F-4 b *05 - i i Pl g&ﬂ}?rnfclidgrigoidc“ = 3 __}ggg - 31:5; S5 :%0‘2) % TiTi e 1831/, igg;: !
) v- 1st go. 1. SA— 0 /4 ¥
Commonwealth Edison Co— Louisville DIv & Tetm gold 375.1953 - s, 00% 1003 2 00%: 102V

‘15t mtge 3s series L_._ r-A 105% 1047 105% 9 106 105% ket s B s s g v Ronia 4903 40 199 Vs 100%

1Zﬁsm!€8§e%sc::r§es N-. J-D 1047 10:‘:/5 10?7,/5 20 104»; 104’;/. 8t Louis Divi& Term gold' 3s..__ J-J o #100 100% i 100 100%
¢ G Ures. .. A-O pifl z 01Y2 1017% 40 101% 1017% Gold' 3%28- --1951 - - J=J . 100%s 100% 3 -100%- 102

onn Ry & L 1st & ref:4ss 1951 J-J e 102%2 .. — 103%: 104 Springfield Div 1st gold 3Y25..-1951 - - J=J i 00 - Vi w 101%2 101%
Conn River Pwr s f 3%s A__ -1961  F-A - 106%s 106% 8 106 106% Western Lines 1st gold 4s-_—.__-1951 P-4 —  *101% 103% -~ 102% 103
Consolidated Cigar Corp 3V 1965  A-O L “_.  104% LY 101 104% Registered = r-A * 2 & 101% 101%
Consolidated Edison ‘of New York— m CEng and Chic 8t L & N O— o ol e -

1st &:ref mtge 2%s Ao g - 9 98 3 -

I & it mige s r B0 A0 Ora 9% ots 4 viw ok e oeken O xRN -1 P -l 4]

1st & ref mtge 2%s ser. C. ~1972 J-D Al 997 99% I 98%2. 1004 1st ref: mtge. 4s ser D. J-D s 78 78 5 78 87, -

1st & ref 3s series D_._ 1972 M-N S 104% 104% 9 102% 104% Illinois Terminal Ry 45 J-J L 95% g 95 100%

Sevanoaio g men L i S | o

8 v i J £ . 3 p) 1 '
Consolidated Natural Gas 2%5..__1968 . .ﬂ-o __ e102% 103 £ igiﬂ//:iggﬁ }gﬂi:ﬁ: falxlxs&ulr?xga %zst' %(:)14_45--_-1950 ke by pee o R0 FN
Consumers . Power '1st mtge 27%s___1975 M-8 ek 101% 102Y% 60 100%s 102Y Ref &p Imp 2'/=snseryc__....- ~-1986 J=D - %89 100% - = —
Continental Baking 3s debs_.____1965 J-J pis #101%2 101% pei 99 101% tlntematmnsl Great Northern RR— ¢ ’ :
Czuclble Steel:1st mtge 3%s..._._1966  M-N %95~ 99 K 93%. 95% * &1st 765 Series Ao __2..._1953  3F 140D 66% 69% "7 26 - 59 . MmaY
! 5%%}7&?: ?:::!ilpgy 1t ples o2 ‘}'B o °§(2) ;gv 17 ;’él/ ?326 AAdjustment: 6s series A...July.1952 . A-O 22 207, 2'2§ 93 20% 23
= - 2 8- . D1st. 55 series. Bo e 1956 . . Jmd § -y -63-- 6 7 53%a 677
4ACuba RR 1st. 58 gold_., J-J —= L 19Ys 19 10 9 80 Alst gold 5s series Co——._. J=J : Eh *61Ys ' 64 e 53%2 67!
§4 Deposit receipts ________ J-J d26% d26% 28. . 9 25% . 30%- § AInternat Hydro-Elec deb 6s.. . 4-0 d60%  d60% 71 87 60% 71t
gﬁzs/z:e rsleex:eg :e :{ggs;té r?ti _-_ig:g 5-3 £ :gg’/q gg 223 g(l)%_ gg Int:Rys Cent Amer 1st 5s: B M-N =) 497 100 L - 97% 100
ceipt8... B o e ‘
.
] » J [
D * y 4
! ok -D 6 65% 66% " 11..' 64% T
" Dayton Pr & Lt 1st mtxe 2’/4!--..19’75 A-0 100% .- 100% 100% 2 967 100% ,I-& fG ‘99‘/: 103”/:- ~ 96’7: 991"
lst mortesge 34— 107 7 - momi iyt D 1009 104 ; 7 . N
{3 eS Ao llll --1978 J-D o 1 S S Y
Dayton Union Ry 3%s ser B J-D o ‘183 B }g; ig; “ A K
ggfnr;ﬂd:e(i(:;:/«assonel;: i BT A-?‘ 102% - 101% 102% 10° 101;/2 102% y s
‘extende M- 5 90% 91 4 90% 96% Kanawha & Mich 1st gtd gold 45..1990 ~ 4-O- Lo Envens gy “e 8608
De&avg,ﬁ&ncdl: %esvtvei-sxf 3;15 Co—‘ s Kansas. City Power & Light 2%s..1976 J-g. g :1001:/5 %8;:/4 B 100% 101%
k/ - -t - -

Atorom rf:tngjdiem C""—-ig“ Pl Ce e i TS T8 i1 13%. " 874 K;zﬁga?%rf&agoftggiﬁ'ﬁy"'1%?'5321%3'570 i-o ) ;ggaﬁ 1003//: 1 100% 101%

Morris & Essex divistons s e Sl o 2902 el b, 0079 15t mtge 45 Ser Ao s 1975 - 4-0 104%  106% 105 ° 22 103% 105%

Coll Tr 4-68___———_.__ May12042 = M-N 55 . . 55 55% 36 | 52% 69% e O e el I D o lonedin 1 99% 101%
: Delaware Power- & Light 3s______ 1973 A-0 e 104%2 104% 21 103 104% 4 ™ 1 3 15 114
1st mtge & coll tr 3%s 1977 - J-D ¥ 106 106 106 - Kentuclﬁy Cem,x‘-ial golg 45-2 Z{gg'{ 33 e 114/2 113 V2 2 114% 114%
e s B ST e T s e == T o Kentucky & Indiana Term - - o= s
Dt mutge ser A (3%t T Stamped = TS 9B 1100 .00
& 3 Plain e — . -
Adncome mige ser A % 2 I T e 8 il s Vs unguaranteed L e B R e YR
plomtingent-Int) Soo—fiiooon 20185 ApE. 410918 TN 58% - 50k b S Eoppeta Co 15t mige 35o orror 1064 A-D T T le2m02% 5 101% 103
N ; $8Kreuger & Toll 5s otfs____ 1950 M-8 o 1771 12 % 2
Iml:?%zmeco?.\ltflgnegegt%inttji’_!f?-_.-_1993 J-J 79 8% T9%s 15 % 82 :
PuminmonameSm Me g, lmi o 8w, L
en & ref 3s series Ho_.. - (] (] 104%s

Gen & ref 2%s series I_. M-8 Sy 99% 99% 16 9872 99% 2 3

3s conv debentures_________ J-D - 107% 107% - 9 105%s 109% Laclede Gas Light 4128 conv debs._1963 M-8 i 112% 112% 2 107%. 116
Detroit & Mack 1st lien.gold 4s.. J-D i *68 73 e 66 13 Lakefront Dock & RR Terminal—

ASecond gold 4§ J-D i 65 70 i 647% 71 1st-mtge s1 3%s ser A__. 1968 J-D - o a - -— -
Detroit Term & Tunnel 4%s_... M-N = 967% 97 9 96% 105% Lake Sh & Mich Sou gold 3%s...—1997  J-D = 82% 82% 2. 81 96%]
Det Tol & Ironton RR 2%s ser B._1976 M-S i o T 897 e 8 89 31,5 registered e —. 1097 J-D — *711% - 80 — 4% 90%

——
For footnotes see-page 29.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED JULY 1 J NG

: Friday - Week’s Range : ;
Friday  Week’s Range - A : ’ ;
Vel T " Interest Last or Friday’s = Bonds _Range Sinee A .BONDS . : Inf -Last or Friday’s ' .Bonds ‘' Range Since
Ne-'tgf Bnlo'oktmhm ** Period 'Sale Price . Bid & A:l{ed “Sold ° Jan.1 . New York Steck Exchange Period  Bale Price Bid & Afked Sold Jan. 1
° Low High  No. ~ Low High PR SUEARRNSHL Low High  No. Low High
ew. ven .
ey : & ref mtge 45 ser A___.__..2007 = J-J 57% . 56  57% 97 56 . 69%
Bhta. S0 b opA e S0 miee cn tae aie 2es 42022 . v 35% - 34% 35% 138 . 33% 48%
92 92% | B it Bl Mancannc 50 I l101% 0 101%101% 101% 103%
]/ ' $AN Y Ont & West ret 42 Juns 1992~ * M-8 T 6% 6% . 6% 11%,
.32% : 96% || . AGeneral 4s.__.________._____1958 . 2% . 2Ya 24 : c2% .5
: : 1974 - - 275% 3 gl N Y Power & Light 1st mtge 2%s._1978 i “on o 100% 100Y : 98Y,:100%,
xuhh-;r"m td 1064 - - ; 58 ' § N Y & Putnam 1st cons gud 451993 " - LN OF 5 I 50 ' .51 ¢ 50 . 63%
gid.ce. "N ¥ State Elec & Gas 2%s.—__ 1971 T i bagg gl 1T 96 . 973
i ' g ‘ if 'NY Steam Corp.1st 3%s_____~ 1963 - . 106% " 106%.106% 106% 107%
- 4 H ! $N'Y Susquehanna & Westera: t— Ch ey
.33’/‘ i £ ‘“Mlst xgefundlnz 58 el -1037 - - 5 .*32% - 36 : s 35% 46%
33, i ; . 462d gold 4Yo8 e 1937 Sk e R 5 28°. .35
a7 ;  §5General gold 58._ 1940 Pek ., o 1T ; 14 22
38 H - §aTerminal 1st gold'5s 21943 - o el e R : 69%, 75
» . ' N Y Telephone 2%s ser D. 1982  J-J ; B 97%. 100
o y “ Ref mtge 3Yps ser B ... 1978 - 103%s 105%
s ¥ J 4 Ref mtge 35 series P 1981 J-J . - 104 Y, 101% 104%
.
»
»

bt P s e S P

448 seriés D w

= ; * Niagara Palls Power 3% 1968 ’ 108% 108% 108% 109
A4%s series E w . ;

- 024 Nortolk Southern Ry Co— y
= 1] . = AGen mtge 55 conv ine_._....2014 - 72 72 .72 85
25 . . i} © Norfolk & Western Ry 1st gold 45,1996 - - 128% 128% . + 128 - 128%
i + Northern Central gen & ref 5s____1974  ° H *ee 112V - L0112 112%
81 - 123%% | .. Gen & ref 4as series A_____ 1974 Lomm ittt 106% 105 1107% &
~= - 121% " i Northern Pacific Rallway— - 5 : £l
107 - 107 1 . ! Prior lien. 4s.. 1097 - 3 97 -99 97. 106%
*103. - - E i b+ 4s registered e 1991 “raarir I 9637 L. .95Y% 101%
- General lien 38 _____Jan 1 2047 - 56Y% 57V 56% .64%
106Yz luv¥s J -~ 38 registered . 2047 - Ll s WY ;
103% 103% f : b9 " Ref &’'impt 41%4s series A_. E o . 4%
108Ys 108% ; - Ref &-impt 58 serles C.._____- 2047 - - o 84
— - 1 . Ref & impt 55 serfes D 2047 : .84 i 81 95
: ¢ _Coll trust 4%s 1978 95% 95% 103%
87Ys 87% i g & : » Northern States- Power Co— X g .
76% 6% : . ./(Minn) 1st mtge 3%ebeeme 1974 . . < » *100% 100% 98% 99%
97% 98 il ¢ - 1st mtge 2%s : : : 99% 100 98%2-100
*o.92% - Ya 1st mtge 38— 1978 ; b ; AL,
*108 ..108% H © - (Wisc) ‘18t mtge 2%s—_______ 1977 - - s__ 101% 97 . 97
. 1st mortgage 38-._...______ 1979 - - : R QS - -
Northwestern Bell Telephone—— S et
. 3%s debentures 1979 g #106% 106% 105% 106%

Macy (R H) & Co 2%s debs_____ 1972 - *#100% 101% : 101% ¢ : i
Msine Central RR 43%s ser A____1060 : (LR B A ; A
1st mige & con 48 ser . B__....1084 . . ¢ 95 {§ . *30gdensburg & Lake Champlain Ry—- i R

Manati Sugar 4s sink fund_-Fep 1 1957 2 X ! .- 8A1st guaranteed 48 . . 1948 - ; 11111 . 10% 16%

Manila RR (8outhern . 61 * Ohio‘Edison 1st'mtge 38________ 1974 ° - 103103 100% 103%.

1st mtge 2%8 .. 21978 ‘ 9814 98Y% 96 . 98%

i§ -+ Oklahoms Gas & Electric 2%s____1978 : 98% 98Y; 95 . 198% i

100% 1( ! + - 15t ‘mortgage- 3Ys____________1978 < i : Siem e
Oregon-Washington RR.3s ser A._.1960 v - nho- 1041042 103%-105

105% 103% . 5 : :

& an Cen! 3 ; P
< Tt e . 00 oo i '
st gold 3%s . S 71"} 100 . 99, 4 « Pacific ‘Gas & Electrig Co-< - "~ e s 4
( Ref & impt 4%s serles C__.___1979 = J-J 68%2 66 8 ; 1st & ref 3%s series I._.._.. 1060 . . ERW oI #o0?106% —n o cwllo: 106.0106%
Michigan Cons Gas 1st mtge 31551068 105% i Lo A8t fer 38 sertes J. 1970 ° 7 L ir *103. 104 2 102% 104%
1st mige 2%s .. __ i 1069 it e 98 - 1 ] .. st & ref 3s-serles Koo 1971 - Sttt 103% 103% - 102Y5104 - - 1
Leglstmige 3%s 7T agen " . ; 102% i -+ 1st-& ref 3s series L........ 1974 AR o0 102%.103 Y- ¢ ‘101% 103%"
“$8AMidland of N J 18t ext, 53.. : 49 49% = 62 i} ¢ 1st & ref 3s-series M_______ 771979 " ° o 102Y 102Y 4 - 1 101% 103%
| Minnesots Mining & Mfg 2%s_ .- 1967 | A-Q S 102% 101% ¢ st & ref 3s-series Nio 1977 - - e -+ 102% 102%.- 1101%103%
*'Minn 8t Paul & Bault Ste Marie— ! : i v 1st. & ref 2%s series Po_______ 1981 - - p L 96% 97% 1295 i< 98
-t 1st mige 4%s inc ser A Jan 1971 | | 85 81 i, s t1st-&c1ef 2%s'serles @ - .- 1980 - - 3 99% 100
* g A0en mtge 48 inc ser-A___Jan 1091 5 R0 427 <A1 : . 1st & ref M 3%s ser R________1982 om0 %104 104%
- Mo Kansas & Texes 1st 4s______ 1999 68% 66% | 7 PaclficTel & Tel 2%s Aebs 1988 - - Tl 96 - 96

2%8 deb es ~.1986 - *98%. 99 .. ’ 2 g
M—Ksm’!‘m’ RR— . 3%s debentures -1987 - . R -103% 103% “5:+4 -100% 103 %
'»-Prlnr len ‘53 serles B 1062 . SOF N33y s . } Yes deb es : e 1978 P - 105% 105%, f 103 - 1057

» 740-year 45 werles B_________ 1963 Tt 7314 i 5 il + F3i4s debentures I “1983 - i iy 103 103Vs: 50 1100% 103%

# Prior len 43s serles D____. -—1978 - 60 ;70! . Paducan- & Tl 1st s 1 gold 4%s_2.1956 - i *104% - 104%104%,

-ACum adjust Ss series A__.Jan 1067 60% 62 : Pennsylvania-Central ‘Airlines— s w2t ‘ 3 4 !

! + - 4A3%g conv income debentures..1960 < ¢ 55 ..59.:- ; 52 69% |

81Y, 82% 4 . Pennsylvania Co— o v s

39% 42% 2 g A { Gtd 4s series E trust etfa_ ... 1953 - S 1020 102Y% 11020 104%z - -

81% 82% ~88%. ') . Pennsylvania Glass Band 3%s.... 1960 . e e £07.1037 . 103V,

81 . 82Y, e « Pennsylvania Power & Eight Co—' ° i s . = )

20% 22% . { ... 1st mtge 3s_..._ 1978 : »101% 101% ° .99Y; - 101%

81 82% ! " 38 8-{ debentures——._____-1068." - by 102102 4 ,100% :1027%

81 82Y 1 2 Pennsylvania RR— i o : : : Vi ] : i AT

cla Ry 3 i 50% .51 : o ‘gonm sl]nkil!)g-runjd Hz__._l_.__.__}:zo T 13; 114, K 113‘4:.}18/

y- od A i s -General 4%s serles A _~.-1968 - - % Vs~ 95% '106% -

*“v Morrell .(John) & Co 3s : . 101, 1%2’7. - {0101 i B General 5s serfes B______.__. 1968 . i ; LU 96Y4 7110
« Morris ‘& Essex 1st %8 . 2000 - - D . . . e 519 ! ; .. General 4%s serfes D______.___1981. ... St ey i e A9 85% Y101 Ve

ONIM)I( Ll 1958 - ERE R 1% { i, Gru mige 4Y%s serles B ____1984 t G ! iB4YY 101,
- Crnstr: Yas serles B___~ " ""1088 - 65 ; (Pl Conv deb 3%a8 e 1952 - Gt . B 98% 102

,llous y:!mp‘ahm. Te] & Tel 285.-.1986 - %9414 100 91 ) Gen mtge-3%s series P_______ 1988 - 6% 76% b R R

L ——1978 104 %4 104Y% 100% * Peoples Gas Light & Coke Co— k

35 conv. debentures_________.1963 ; 108% 109 - . © 106% 111

‘ Peoria & Eastern 4s ext—_______1960 Bt 50 . 50% 50  61%

o o Alncome is‘ ...U_;‘..._?"?___Apr 1930 ¢ : 1:1;;’/3 12% . 103/ 16

; J 5. sy v * Peoria- & Pekin on 8%s_... 1974 B #103% o 104% 104%

N-ln:vﬂle- Chattanooga & St Louts— ! e i ‘ Pere Marquette Ry 3%s ser D____1960 99% 100 96 100

. mltge 3sserB___________ 1080 ; *80 84 84 ‘ Phila Balt & Wash RR Co—

3.°:'b Dairy Products 2%s deba_1970 : 100% 101 99% ¢ General 5s series B__o______ 1074 P14 ol 114 - 116%

. Natlonal Brencs 1970 104% 104% 103% §  ©_ General gold 4%s series C_____-1877 - o A 106 % 107 110
Natfonal 8 eel Corp 1st mtge 35...1968 _ A 1037 104% 1037 Philadelphia Co coll tr 4%s______1961 : 104% 105% 104% 106 %
b st ll_xpply—z%n debs_______ 19067 “88, 100 98% ‘ Philadelphia Electric Co—

NawKE“ ulc RR 1st gold 4s_____ 1984 #1019, 103 101% © 18t & ref 2%s8 .. 1971 100% 100% 99% 101%
2 I:s and Tel & Tel Co— ! 1st & ref 2%s.. . —T 10272 102% ©100% 102%
"r.dx’: n'i"'/nl series B 1061 117% 117Y% 117 “1st & ref 2%s <1974 100% 100% 99% 100%
28 deb:m“r" - 102 102 99% 1st & ref 2%s.. ——--1081 101 101 99 101

New Jderse ‘g’eﬁ ' --1974 *102% 102% i 1st & ref 2%8 e ____ 1978 102% 102% 101% 1023

N Junhct{ ell Telepnone 3Yss___1988 *106% .. 103% t§APhilippine Ry 1st 8°f 48 ___.1937 % 8 : % 10%

New Jens 01;, RR gtd 1st 4s______1986 #75, b A * _ OCertificates of deposit________.__ a TV Vs 10

New o e:Y ower & Light 3s____1074 *104 104% 103% 103% Phillips Petroleum 2%s debs_____.1064 ) 1 102% 103 101% 103

ns Great Nor 55 A .. 1983 *100 .. 98 101% Pittsburg Bessemer & L Brie 2%s__1996 *96%2 99% 97 99%,

New Orleans & Northeastern RR— Pgh Cinc Chic & St Louis

Nel':fofl Imp ;‘/u serles A______ 1953 #103% 105% 103% 105% Cons gtd 4s series P_______ : 102% 108 105  107%
P eans Term 1st gtd 4s__.__ 1953 101%5 101, 100% 104 Cons gtd 4s series G. 105% 105% 105% 105%
2 :I Orleans Texas & Mexico Ry— ; S Cons gtd 4s series H __________1960 103% 103V 103% 103%

o 18t 58 series B 1954 89 88 95 Cons gtd 4%s serfes I________ 1963 1038%2 108%2 108% 113%

- ACertiticates of deposit 2 et P 89% 93 Cons gtd 4%s-series J__________ 1964 Y *108% .. 110 114%
Alzt 58 serles C___.______ ——1000 897 88'%2 95 . Pgh Cinc Chic & St Louls RR—

S Certificates of depostit.______ i e Gen mtge 55 serfes A_..______1970 i 96% 97%a 967 107

. Altc 4%s series D__ —1988 p 857 92 Gen mtge 53 series B._________1978 97 . 97% 97 108
e, ertificates of deposit i e - ' : Gen mtge 3%s serfes B__- 1978 15, 4.7 76 89

Altc 5%s serles A._______" 1984 . . 923 6 Pittsb Coke & Chem 1st mtge 3%s_1964 *101° 102 99% 101%
ertiticates of deposit__________ . i e : ; Plttlzsurgh Consolidation Coal— 108157103 i

; . . _3%s debentures ... ___ 1968 2 00% 103

lcgﬂ:or; Cegtnl RR Co— } i Plttsburgh Steel 1at mtge 4%s____1658 - Foe o 99% 100 - 103

Bt & u: te: Ao ___10¢ F 50 ; Pittsburgh & West Virginia Ry—

Pt 4%as series A______2013 | 52Y, 3 lst ‘mtge 41os series A_____ 1058 *8l% - 81% 92V,

s 59% y .+ 1st mtge 4%s series B. 1959 €1Y2 81Y% 81 92

1st mtge 4%s series C_..______1960 ° 81% 82 80% 92

0 . Pitts Youngstown & Ashtabula Ry— ! Rk
2 °gg ggz: lst gen 53 series B R 107% 109
v » 1st gen 5s series C. i - _— -
L D — T+ o 49 1st

P s s gen 4%s series D__, ok | = == i - -

lﬂaci nC:-!e“ ho:euold s 1908 p 517% 52% 2 -Pittston Co 5%s inc debs________1964 > 100 100% 99% 100%

New ¥ li — 1008 *49Y, 50 Potomac Elec Pwr 1st mtge 3%s. 106% 107 106 . 107%
CB'“ ork Chicago & 8t Louis— : 1st mortgage 3Vasoe______ *.. 108 106% 108
1 mige 3V ser B__.________1980 *95 97 1st mortgaee 3s_.__. : 2102% 103% 102 102%

» r" cﬂ"“ 3s ser P e 1986 2. w02 - 1st mtge 2%s “101% 102% ot S 2

. Dnnecung RR 2%s ser B____1973 £ 87 87 ' Providence Terminal 4s__________ . 99V 99% 99%

y ock 1st gold 4s..______ —-1051 100%  100% 100% 4 Public Service Elec & Gas Co—
l“4:0!ilu'lemnzold 3% 2000 . - *100 d i s deb res 1963 103% 103% 101% 10314
M b Joriea BA————-—2043 s o T 99t . Ist & ref mtge 3%s_ e -1968 *108 109 . 107% 108%.

- Le‘c; :rea e 2043 e “95 - 114 100 1st & ref mtge 3s__ *147% . 146% 148
b f s \gm 48 series A___ 1973 64% - 64% 64% ) 1st & ref mtge 8s__ 4216 o 215 220 -

8 serles B .__.________ 1973 . *__ 3% 1st & ref mtge 3s._____ " o553 *104% 105% 104 105%
Por footnotes see page 29. :
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NEW. YORK BOND RECORD

RANGE FOR WEEK ENDED JULY 1

e ‘Friday
. Interest Last

BONDS 5
Period . Sale Price.

Néw York Stock.! ﬁxchlnp -

' Quaker Oats 2% deb. . -...-1964

B

i i " e
Reading Co 15t & ‘Tet -3%s ser D._1998"
“ Reynolds (R.J) Tobacco 38 debs_.1973
~ Rochester Gas' & Elee. Co!
- Gen .mtge 4%s8 series.D.
‘Gen mtge 3%s sertes Ho.o_._..-1967"
'Gen mtge 3%3 urlu s SN |
£t n. mteg 3 J.__.__lgg:

SAR
. $§4Rutland: RR. l%& l!ll'lbed——lﬁil

B-guenay Power 35 series A______1971.

- Bt Lawr & Adir 1st .gold 5l-————1996 -
-2d gold 6s

. 8Bt L:Rocky Mt & P59 ltlmped_._1955

. Bu Louis-San Francisco Ry Co—
1st: mige-4s series. .A.._...___._...IOO'I
- £2nd-mtge Inc 4%s-ser-A...Jan 2022

. Bt Louis-Southwestern Ry— -

. “1st ;45 ‘bond , certificates....__ 1989
2d 45 inc bond ctfs....._. _Nov 1989 -
‘Gen & ref gold 55-series A______1990

. Bt Paul & Duluth'1st cons gold-4s 1968

* 8t Paul Union Dept-3%s B__._.._1971

. Beioto V- & ‘N . E 1st. gw A5 ... 1989

Beaboard Air Line RR Co—
15t mtge-ds series A ._.._..1996
&Gen mtge. 4%s series A____Jan 2016 -

" Beagram :(Jos E) & Sons.2%s....1966 -

~Bhell Union Oil- 2¥a8 debs..._...1971

1§ 8Silesian-Amer. Corp coll fr 7s..1941

Bkelly Oil 2%s debSscammiiwmmcan"19l

Socony-Vacuum -Of]l 2%s

" Southern Bell Tel & Tel Co—
3s debemures i 1079
- 2%s. deb 1985
. .- 2%s deb s 1987
" Bouthern. Indiana Ry 2%5.._.._.1994
. Bouthern. Pacific Co—
- 1st 428 (Oregon.Lines) A_---_.19'7’l
Gold -4%s —— i I
Gold 4%s “‘f"
San Fr Term 1st mtg 3%8 ser A_1975
Bouthern_ Pacifi¢c: RR-Co— " -
1st mtge 2%s series E..._ --1986
1st mtge 2%s series Po____.____ 1996
1st mtge 2Vas ‘series Go..l._..1961
Bouthern Ry 1st.cons’gold 58_.___1994
" Devel & gen 4s serfes A___.____1956
“Devel & ‘gen 6sserfes A-____..__1956"
*Devel & gen' 6%s sertes A__--1956'
*Memphis Div 1st gold 3s.- i
£+ + 8t Louis Div:1st gold 4s.. 1951
*'Bouthwestern'Bell 'Tel 2%8- debs__.1985
‘3Yes8 1983
ASpokane- Invernat, 1st-gold 4%25_.2013 .-
" Btandard Oil ‘of -Calif-2%s ‘debs__.1966
‘ Btandard ‘Ofl ‘(N*J)_deb. 2§§l~-...19'11
‘ Bunray Oil.Corp 2%s_debs 1966
- Bwift & Co.2%s deb-_...=.__1972-
- -2%8-debentures SS—_ .

102%

res

4

. 'Terminal RR Assn’ of 8t Louls— J
- Ref & fmp M. 4s series- C___ -....2019
‘Ref. & imp.2%s.serles D___.__1985
. 'Texas Corp 38 debuescaer oo .1965 - 33
|- Texas & -New, Orleans RR— 5 i &
“1st & ref-M 3Ys .series B__.._._IMO ( { &
. 1st & ret M 3%s serles C_ 3 ¥
- Texas ‘& Paciifc” 1st” gold. 5s._. 5
-Gen & ref M.37%s -serles E_._..__1985
Texas Pacific-Missouri Pacific—
Term-RR of New' Orlesns 3%! -1974°
' 1Third Ave Ry 1st ref 4s 1960
4 Ad) income 58.._..

46%

‘ 9T

108%

17108

C17T%

Week’s Range

or Friday's

Bid & Asked
Low High

*101Y .l

85% 85%
7104% 104%

b2 18 125

g '105% 105%

B‘/zs

*100 101%
e 70 -
99
B4V, 851/1
47% 49

108% 109%
.290% 100
102Y, 102%
*106% -
*102% __
127 ° 127

102 102%
. 60% 63%
947 94%
96% 97%

- 101%
96 96%
*123% -

.*102% 103

97% 97%

%100  100%a
2

2

90%

9%

8
*100

*83
.

91%
80%
9%

87 .
1%

%92 - 04V,
111% 111%,

.. 79% 81%

“"95% '95%

17 99%3 100

108

1 L1101% 101 %

“98%; . 98%

106

*41° 43
103 7. 103

© 94% 95%

~99% " 99 %a”
T*101% -

*117% -
100% 100%

.-104% 105%

941,

‘. . 887%
*126 137
98% .99

i 1015/1 101%

17'/2 18‘/2

. Range Since
Jan. 1

Low . High

..BONDS e
New York Stock Exchange

“TTol & Ohio Cent ref-& impt 3%s.-1960
) . Tri-Continental Corp 2%s debs_...1961 ;
100%, 102 ‘ . ;

Tnion. Electric Co of Mo 3%8...--1971
1st mtge & icoll trust 2%s....--1975
RCLRL 11075 (A1) (T S —— |

Unlgzl IOﬂ of Call( 38 deh....._..-lss'l ?

L Umon Pacmc RR—-

85 - 93%
1024 104%

&b N L

"105% '106%
MY, 10
8% 12%

- Universa) Pictures 3%s debs....--1959

97%
70 16

73
- 9T

83
46%
105

85%.
101 .
106%

Vandalla RR cons g 4s series A_._1953
Cons 8 f4s series B________
. Virginia Electric:& Power Co—
1st & ref mtge 2%s series E_
1st & ref mtge 35 series F.
< 3%s rconv rdebentures_....
Va & Southwest: 18t gtd 5s.
_ . .1st-cons 58 t
Virginian Ry 3s series B -.....1995
18t llen & ref M 3Yas ser C.....-1973

Wabash -RR Co—

Gen-mtge 4s Inc series A....Jan 198}

Gen mtge inc 4%s:series B..Jan 1991

1st mtge 3%s series B 1971
Walker (Hiram) G & W.2%s debs.1966
Walworth Co conv debentures 3%s-1976
Ward :Baking Co—

5%8: debs :(subordinated).._..._1970 .
Warren RR 1st ref gtd gold 3%5__2000 -
Washington Terminal 2%s ser A__1970 .
‘Westchester” Ltg 5s stpd. gtd-_._._1950

Gen -mtge 3%s -1967:
, West ‘Penn- Power 3%s series I_

West Shore 1st 4s guaranteed_-_-2361 3
o:r-Registered foo.so ol Lol ---2361
Western Maryland llt‘ mtge 4s.-..1952
Western: Pacific 4Y%s inc A____Jan 2014
Western. Union Telegraph Co—
Funding & real estate 4Yas_..__.

100%
94,
97
1Yz

1017
95%
92%

101

87%

. Wesunghnuse ElL &
2%$ ~debentures
¢ 42658 .cONV debentures ——i-reocc~
. Wheeling & Lake Erie: RR 4s..
,Gen-& Tef M. 2%s. series Aie
Wheeunz Steel :3Y4s series C...

.~ Winston-Salem .8. B 1st 4!_----_-.1960
3Wiswnsin Central Ry—
1§41st general 4s
|". ACertificates of deposit...
2348u & Du.div. & term 1st 4s___1936 .
. .+ ACertificates of deposit ..o ... .
Wlsconsm Electric .Power 2%3___1976
-, 1st-mortgage 2%:s. 979
wmconsln Public Service 3‘/.3_.__19’11

115%
99%

117%

1013 Yonkers Elec Lt & Power 2%s....1976
iYa !

" Interest

Friday Week’'s Range

Last
Penod Bale Price_

J-D

U .

*100

or-Friday’s
Bid & Asked

Low High
. 94
‘98 100%

109%2.109 %z
100%2

. *103%: -~
.. 103% 104

100%:100%

* 10134 101%.

#105

./92% .93

_*100% 100%.
oun 293 Ya

94%.
296 __
79 - 9%

*

104

Bond'l(

Soid

No.

2

12
1

. L
7

107%

" 100 . 100%

104%

49
..104% .

108

56% -

54 7
99 - ..

99%

91% .

3% ..

100%

.

%107

L e97.

" 108% 108

103% 103%
.79 79

99 ' 99%
*105% 106%

80%
642
95%s ' 95%
*100% . ——
88Y2. 88%2

104%2 1658

80Ya
66Ya

104% 104

108 -:108%8 * ¢

5% 56 Y

53 5%

8199
« 7 #100% 100%

99% 99%
.93
s T4%
T*101_.101%
-296%2.. 99Y,
.100%.100%
#1008 - -
962
99%
:-102% 102%-
113

arela .

367

‘551/2‘;

103
son

. 100%.

Range Since
‘Jan. 1 ’
Low High
94 102
98%2 100%

108% 109%.
- 99% -100Y;
100%-103% .’

101
103 -
‘93% .
101% !
- B4% 1§

96
* 80

9%

108
.100%

.. 104%

95 . 99
- 88% " 91Y
4 118% 127
97% 101%

106 & Deferred deuvery sale not included in

§Ncgotlablllty Jmpured ‘by. maturity.

" the. Bankruptcy Act, or

-the year’s rThnge.
included in the year’s range n Under-the-rule sale not lm‘.luded in-the- ynr’l TADge. 20nh
: mot. included in the year's zange. y Ex-coupon. )

100%.102
41

1Y,
16% .45%

205 ABonds selling flat,

d Ex-interest.

“e Odd-lot -sale not-

*Friday's bid and asked prices; no sales being tnnncted during current week,

${Companies. reported’ as bclng in bankr:;tcy, xeoelvmhlp or xeorzuuud under. lcctlon 'l'l of i

and ending the current Friday, July 1.

Week’s
"Range
“of Prices

Low High

Friday
' Last
Sale Price

.
STOCKS—
New York Curb Exchange

5 Par
ACF-Brill ‘Motors warrantsm e
Acme  Aluminum: ALOYS e a1
Acme Wire Co cOmmol...... 10
Adam Hat Btores IDCovwmemecmmeen.1
Aero Supply Mfg 1
Agnew ‘Surpass Shoe. Bvores
Ainsworth Mfg . common.._.

Alr Associates Inc. {N. J)._

Alabama . Power. 4.20%

Alaska -Alrlines InCoooa—.

Alles & Fisher commoN.ee— ...

Allied - Internat Investing Corp-..

Allied Products {Mich) common

Altes Brewing .Co.

Altoter - Bros common.

Aluminum Co of America common.__*
$3.75 cumulative preferred 100

Aluminum Goods Mig.

Aluminum Industries common...

Aluminum Ltd. commoD e

American Bantam Car Co class A1

American Beverage common..

American Book CoOo._ "

7~

WEEKLY AND YEARLY RECORD

Sales
for Week
hares

600

Range Since January 1

RANGE FOR WEEK ENDED JULY 1

Fridey

STOCKS—
New York Curb Exchange
- Low

34 May
1% Jun
20 Jun
3% May
1% Mar
7% Jan
8% Jun
4% Jun
5%  Feb
79 - Jun
91 Jan.
Feb

Jan

Feb

Jun

Feb

Mar

Jun

Jan

Jun

Jun

Jun

Jun

Jun

59‘/: July

High
1% Jan
. 3% Jan
32Y%; Jan
5 Jun
1% Jan
Y% Jan
10’2 Mar
6% Apr
Mar
925 Jan
95% May
6 Apr
5 Mar
3% -Apr
17% Jan
6% May
9% Jan
54  Mar
98Y%; Mar
26'2 Jan
6% Jan
51% Jan
1% Jan
1% Jan
-66  Jan

American Cities Power & Light—
Class B
American Fork & Hoe common
American Gas & Electric com.
4%% preferred
American General Corp common...
$2 convertible preferved__._.
$2.50 . convertible - preferred.
American Hard Rubber Co..
American Laundry. Mach..
American Mfg Co common..
American Maracaibo Co.
American Meta] Products
American _Meter Co_..
American Natural Gas
6 preferred
American Potash & Chem class A_...*
Class B .
American Republics
American Seal-Kap common 2
Amer Superpower Corp common...-106
$6 series preferred
American Thread /6% - preferred_.
Ameriran Writing Paper.common_.
Anchor Post Products

Sale Price

NEW YORK CURB EXCHANGE

Week’s
Range
of Prices

Low - High

Last

6%
16’/2
42%

6%
16%2
43%

112 a 112%,
2%

30 Ya 30%2

9%
“0Ya
13

3%

s

22%
31%
22%
22%

Sales
for Week ¢
Shares

800

1

09
500
1,000
100°

T

.

In the following extensive list we furnish a complete record .of the transactions on New York Curb Exchange for the week beginning on Saturday, June 25
It is compiled from the reports of the Curb Exchange itself, and is intended to include every securxty, whether stock
or bond; in which any .dealings have occurred during the current year,

Low

6
15%;
37%
11

2
2%
32%

9%
20%
13

3

7%
34

17%
30

22%
22%
20%
2%
Ya
58
4%
5%
4%,

Mar
Jun
Jan

-Jan
Jun
Feb
Jan
Jun
Jun

July
Jun
Jun
Feb
Jan
Jun
Jun
Jun
Jun
Jan

Mar

.Jan

May
Feb
Jun

Range Since January 1

High

6% May
183 Feb
45% May
114%2 May

2% Jan

Apr
Apr
Jan
Apr

15% Mar

5% Jan
10% Jan
41 Jan -
.25Ya Apr
31% July
28% Mar
28Ys Mar
25Y%s Jan
3% Mar

7 Jan
80 .. May
. 4% Jan
6% Apr
5% Jan

For footnotes see page 33,

v
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NEW YORK CURB EXCHANGE

‘RANGE FOR WEEK ENDED JULY 1

. S8TOCKS—
New York Curb Exchnn;e
Par

Angerman Co In¢ COMMON... . vew B §

%Ansonun-Wuppermnn g

Apex-Elec Manuf; ing

Appnlachlan Elec Pwr 4 % % prd----m

Argus Ine.

Arkansas Natural Gas common_-.__--‘
Common class A NON-VOLINg. . ocewewms®
6% preferred

Arkansas Power & Light $7 pldae—--

Aro E t Corp. s 2.00

Ashland Oil & Refining Co_----......l

. 81.20 conv preferred .. ..--—-—

k- (The) Corp ‘l

Amcum Electric Industries—

Q& can dep rcts reg.. S— |
~Assusinted Laundries of Americs...——*
Associated Tel & Tel class A.. (g
Atlantic Coast Fisheries.

Rights

Atlantic Coast Line COo-vivenmmmn-B0 -

Atlas Corp warrants.......
Atl" Plywood Corp
8teel Prod
Automatlo Voting mchlne.
Avery (BF) & Sons commol
6% preferred.........oeeemmeea38
Ayrshire. Oollieries Corp ¢om.—eememe8

Babcock & WI0oX 00.......... . coppomn®
Baldwin boeomouv?;

sha;
Barium Steel Co: P
Bn'r;o;r. & Beelig g Mig— t
convertible
Boste, Rofh A common_--.__l
(L) & Oo

Beau-Brummel  Ties common. .1
Beck (A8) SBhoe Corp__---.-.--.....}.
alﬁapriln Atlrgnudoommon )
of Canada co; PO
Benrus Wateh 0o _fﬂff......:g
n edges' common............*
Convertible geterred o
g{g:.tord'l sm! common... - |
shoro Fd
Blauner's commo ik eom_‘
Blue Ridge Corp: co
Blumenthal (8) &
Bo::‘ck (HO) Co

e — |

Brazillap Tncuon nght & Pom..;.‘ ;

Breeze: Corp co!
Brldzaport Gu mgh RIBERP

Brillo Co
L Mg common ——— m———

Brltlahdmeﬂcm Oll Ca.
British_ American Tobewso— "
. Amer dep rets ord bearer. SoRS—— )
Amer dep rets ord reg____... —81

British Celansso Lid— o

Amer dep rets ord re; ——
British ish Columbla Power ¢iams Aot
L ]

Bruwn l'ormm D!Btﬂler
% lunior

]
S—

R T |

31’““ (E L) Co-
ruok Mills Ltd class B,

Pipe Line:
ekt U
Burma Qo D A o02

5 uit: Co.

TP e 1358

..—~-——.—‘

"Oable Electris Produ

O‘K:'ﬂ’; wgel héh common.......50¢

~ erican dep rcts § ) { IR |

c:{:;nfl;.glg;r Esta u” e _{
mont;

Caiit Cotton Mills Co .‘iff':.’.‘f'""".l

California Elecmc Power.. e

Camden Fire Insurance_

Canada Bread Co Ltd

can;‘du (;ement Co Ltd common.._.__e®

(]
2

Canadian Canners Ltd ¢ !

Convertible preferred S
Onnadia.n Industrial Alcohol—

Class A voting

Class B non-voting.
COanadian. Indusmes Ltd-— s

7% preferred
Canadia.

Carr-Consolidated Bis
Carreras Ltd— b co..... =

§Central States Elec 6 T
g sy % preferred__ 1001
Conv pfd opt div ser_.._.
Conv ptd opt div ser 1929_
Century Electric Co common._.
Century. Investors Inc.._._ AERSES, |
Conv preference __._._.._________ 10
Cessna Alrcraft Co common...__...1
Chamberlin Co of America._______3, BII
Charis Corp
Cherry-Burrell comm
Mfg

Chwago Rivet & Ms..h S—
Ohicago & Southern Afr Lines.____.__e
Voting trust ctfs

10

T —

Week’s

Range for Week
Shares

BSale Price  of Prices
" Low High
% 1%

12% 127

5% 5%
106'& 109“/4
2%

9%

9%

10%

6%
15%

21%
1%

Bales

200

Low
7% Feb

12% Jun
2% Feb
5 Jun
103% Avr
1% Jun
5% Jan
5% Jan
10% Jan
113% Jan
6 Jun

14% Jun
21Y% Jun
6% Jun

7. Jan

vs Mar
16‘/: Feb
1Y% May
1/64 Jun

.38 Jun
4 Jun

11 Jun -

4% Jan
6%z July
8 Mar
23 Jan
10  Jun

41  Jun

32% Mar
7 Feb

5 Mayv
3 Jun

13%. Feb
5% Feb

10% Jun
4% May:

8% Mar
1% Jan
33Ys Feb
6% Jun
26% Jan
35% Jan
13° Jun
6% May
Mar
23/. Feb
5% Jun
23% Apr
62" Mar
13% Jun
5 Apr
15% Jan
3% May
21, Al
131, Feb
33 Jun
19% Mar

10  Apr
8% Jun

1% Jun
21% Mar
1% Jun
8% Jun
4% Feb
TV, Jun
14% May
4% Jan
107 Apr
12%.Jun
6% Jun
¥s Jun
Jan

6% May
19% Jun
20% Feb
24Y% Jun

7% Jun.

7% Jun

1 Jun
12 - May
7% Jun
2% Jun
40% Jan
109 Mar
2:  Feb

12% Feb

3% Jun

74% May
9% Mar
85% Jan

11% Jun
6 Jan
Jan

kaﬁze' Since January 1

High
8 Mar

17%- Feb
3% May
8% Jan
109% July
3% Jan
9% May
9% May
107 Feb
114%> Mar
87%. Apr

19% Jan

23Y, Feb ¢

8% Apr
7% Feb

% Jan

22% Jan
3% Jan

s Jun
51% Jan
6 Jan
21% Jan
5% May
812 Jan
11% Apr
25 Feb
15% - Jan

55% Mar

36% Jan
8% Mar

6 Jun
6 Jan

16%. Jan
%8s May
14 Mar
5, Jan
10% Jun
2 " Apr
37% Apr
9 Jan
38 Apr
x45  Apr
14Yz ‘Jan
7% Jan
12 May
3% Jan
7Y Mar
33, Jan
74 - Feb

21% May

11%.Jan
11% Feb

Jan

.2% May

4% Jan
2% Jun

8%, Mar.

5% Jan
7Y Feb
1% :Mar
22  Mar
22 Jan
24%. Jun

10%:
9%

Jan
Jan

1% Jan

Jan -

Apr
Apr

Apr-

111% Mar
4Y; Mar

13% Mar

4% Jan
79% May

15 Jan
88% Apr

9% Mar

‘ Duraloy (The)

" Fire A

STOCKS—
New York Curb Exchange =~
Par

Chief Consolidated Mining. i §
Cities Bervice 16
City Auto StamMPING.eeme—memmememes =8
City & Buburban Homes... 16
Clark Controller Co, 1
Clarostat MIg COrmeeememmemee e}
Claude Neon Inc COMMODmen 1
Clayton & Lambert M{ge—meemommm—-4
Clinchtield Coal Corp common........-20
Club Aluminum Products ©O—.. L

Oockshutt Plow Co common. oo . ®
Colon” Development (30 11ITS o S —
Colonial Airlines. . 3
Colonial 8and & 8tone 00 cceeeu1
Colorado Fuel & Iron warranté.— ...
Colt s Manufacturing 00, —eecee—3l
dore Hotel, Inc. )
t‘ ity Public Servl — a8
Compo Shoe Machinery— .
Vtc ext to 1956 1
Consol G E L P Balt common.
4% % series B preterred......._lu
4% preferred series 0o 100
Rights ...
Consolidated GM Utﬂ!tlﬂl-_.——.-—_l

¢ Consol Liquidating COrpe——— oo

Consolldnted Mining & Bmelt: Lw.._l
lidated Royalty Oil

Connnem.al Car-Na-Var- Corp l

Continental Pdy & Machine C0.mewe—1

Cook Paint & Varnish O0ueem—

Cor Gold Mines 8o

Coro - Inc. L]

Corroon & Reynolds common..—m——--1
$1 preferred class A ®

Cosden Petroleum COMMOD.meewememm-1
5% convertible preferred ... ;

Courtaulds Ltd—

Ametlc_an dep- receipts (ord:reg) —£1
——B

Creole Petroletm. .o o
Croft Brewing: Co..
ley Motors- Inc.
Crowley Milner & 00—
Crown Cent Petrol: (Md)

- Crown Cork Internat’l “A" partic_.__®

Friday

Last

33%

60%
113
104

10%

74%

Crown Drug Co-common. . ..._.._28¢ .-

: Orystal Ofil Refining common...._..?‘

$6. preferred (]
Cuban Atlantic Sugsr common.__. 8
5% preterred.
Cuban T
Curtis !.Ightlnc Inc oommnn___._z lo
Qurtis Mfg Co

....-_-..___.......'.l"

R p———

I e

Davenport *Hoslery: Milly. ... 3.0
Davidson-Brothers: Ino oomnon...._l
Day Mines Inc:._. : .
Dayton Rubber, Co ¢lass; A...._.__.ll

Dejay Stores COMMON. e e e 808,

: Den;’mon Mfg class A oommon._-;.l

8
Derby Oil Co’
Detroit. Gasket & mnufmnrlnz.._.__l

- Detroit. Gray Iron Foundry.e........1

Detroit Bteel Productse e coeea-10.

* Devoe & Raynolds class I....-.........

Distillers Co Ltd—

Amer dep rots ord reg.eeee..f1
Dobeckmun Co common. ——]
Domestio Credit Corp class A............l
Dominion Bridge Co Ltd.—....

- 'Dominion Steel & Ooal class B...._:l

Dominion Tar & Chem Co Ltd....._.®
Dominion:Textilé-Oo Ltd common......*
Draper « Oorp. v
Driver Harris 00 e 10
Duke Power Oo. °
Dunlop Rubber Co Ltd—

Amer dep rcu ord ru_._...._.n

Conciiosim Joioiany

Durham Hoslery class B common.....__®
Duro Test Corp common..wee e eee 1
Duval Texas Bulphur.... *

Eastern Gas & Fuel Assn com__.______*
erred....

neffeialint. o1
88 pfd shares of bengficial Int.__.l
Easy Washing SAE,
Electrio: Bond & Shareommo
Electric' Power: &. mghtﬂ* s
Option. warrants. L
Electrographic Corp common_——___1

" Empire mnmtkmewxo v% pra_—100.

Empire Mill Oorp......
Emsco. Eq —b:

Equity Oorp common... . ....-10d,
83 tible preferred
Esquire m..
rp Ltd.

Eureka Plpo Line common .10

rnlremld Oamera & Instrument......1
Falrchild Engine & Airplane.. ...l
Fansteel Metallurgieal . __.®
1ation (Phils) 10
First York Corp common .e......10¢

$3 div cum preferred.. 1
Fishman (M H) Co—

6c to $1 Stores. .1
Ford Motor Co Ltd—

Amer dep rcts ord nl._._...._ll
Ford Motor of Canada—

COlass A non-voting. .. .
Olass B voting. L]
Ford Motor of France— ;
Amer dep rcts bearer oo
Fort Pitt Brewing Oo. ———1
Fox (Peter) Brewing —1.26"
Franklin Simon & Oo Ine common.-..-1

4% % conv preferred _.__.
r (Geo A) Oo

—_—B

LA

—

Week’s
Range
Sale Price ' of Prices
Low High

%a
41%
13 ’/2
13%

14%
2

23
76

3
6572
1%
50
41

65
6%

13%

8%

10

5%,
- 11 -

12
31%
4%
s

Sales
for Week
Shares

300
11,000
100

~"700

100
1,400
3,000

500

25,200

2,400
300

900
100
2,000
50
600
1,000

Range Since January 1

Low

5 Jun '

38Ys Feb
12% Jan
10% Jan

5% Mar

10  Jun
3% Jan
4

3% Jun
% Jun
33% Jun
4 Feb
27%

Jun

6%
*58Y%2
109 Jan
100 Jan
1/64 Jun
~ 9% Jan
z8 'May
70%z Jun
2% Jun
% May
10% Jun
20  Jun
5 Jun
7%
42 Jan
14, Jan
4% Feb
31 Jun

%

28% Jun
7 Jun

Jun
Jan

Jan

it 3% Jun

Jun
Feb
Jun
Jun
Jan
Jan
Apr
Mar
5% Mar
4% Jun
10%2 Jun

5
5%
11%
1%
1%

28% May
5% Jun

13z Jun.

22% Jun

6%
. 2% Jan

26% Jan -+

11% Jun
20% Mar
9% Mar
57  Jun
23 Jun
74 . Feb

. 6% Apr :

1% Jan
9% May
Jun

10'/z Mar

27 Jun
62 . Jun
61% Jun
37% Mar
1% Jun
50 .Jun
39 Jun

112 Mar
60 - Mar
- 5%.May
10% Feb

6 ‘Jan
9% Jan

94% Jun
5. . Jun.

12% Feb
3% Feb
8% Feb
57% Jun
2% Jun
25 Jun

14% Feb
4 Jun

17% Feb
20 Mar

Y2 Jun
8Ys May
6% Jun
8 Jan

23% Mar
7Y% -Jun

Jun .

Jun.-

+.33% ;Jan

2100 . Jan

-<13%: Apr
" 35% Feb
5

High
1% Jan
48% May
14%- Apr
14 Jun
17 Mar
3% Jan
2 Jan
Feb
Apr
Jan

8
34%
5%

12 Jan
5% Apr
7% ApTr
4% Apr
4%z Jan
40"/3 Feb
5% % Mar
32% Apr

8 Apr
67% Apr
114Y; May
104 May

Ya Jun

12% Mar
18 May
103% Jan

3% Jan

1% Jan
14  Mar
28%, Jan

5 Jan

9% Jun

5% Mar
16%

14‘/2 Jan

.65 . dan
3. .Jan
.32 Feb
8. .Jddn
11%. Jan
139 - Jun
15%. Apr
9% Jan
2% Jan
23Ys Jan
12 Jan

14Y5 Feb
10% Jan
3Y2 May
* 33 May
147 Jan
22%2 Apr
10% May
65 - Feb
32%. Jan
79 May

TV2. Feb
2% Mar
11%’ Jan
5% Feb
12% Jan

4% Jan
77 Feb
75  Apr
37% Mar
2% Jan
63 Jan
542 Jan

13% May
66'2 May -

15% May

87 May
13% May

101% Apr
7%. Apr

-1% Mar

Jun
Yo Jan
18 Feb

19% {un
5% Mar
13% Apr
65% Jan
2% Jan
33 Jan

16 May
5% Feb

21  Jan
23 Feb

7% Jan
10 Jan

9% Jun -’
8'2 Mar
25% Jan

9% Apr

For footnotes see page 33,

€
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NEW YORK CURB. EXCHANGE

RANGE FOR WEEK ENDED JULY 1~

Friday ~ Week's Sales B Friday ‘Week’s ' Sales
STOCKS— Last Bange - for Week STOCKS— Last -. . 'BRange for Week

New York Curb Exchln[e . Bale }’ri_co of Pri_ces ‘ Shares- -Range Since hnnary 1 New York Curb Exchange Bale Price - of Prices. Shares . Range Since January 1
Par Low High Low High ’ Par Low: High . Low High
Klein (D Emil) Co cOMMON ommmmmee® — - 9% Feb 10 Jan
y : K!olaugo (IB) Rubber Co. 18. - e }0:;4 Mar %12. l}hr
G.unn i nirmicn® il - Kno - g Apr un
r Po‘“ ks 100 o 88% 50 ‘1’3;/; lﬁ; %g,;/". %5:. Eobacker. Btores. . 6% T 5% 6% Fob 7% Jan
aounn Mfg G0 0OMMON. e eee-- L - . 4% Jun 8 Mar Krueger Brewing CO.—-—. : 200 12 May 12% Mar
General - All0Y8  00- e e e - S s va 3 1. - Jun 1% Apr
General Builders S8upply Corp eom.--l 2% 1,100 ™ 2% Jun 3% Jan
8% conv preferred-...—l-me-a---20 - e 22 Y 23% Feb
Qommrﬁleecmt: 0:4 Ltd— B : ey i
e Flasace Oerp memmnor 3 Bl g o Lacleds-Ohristy COMPADY.—-roeeee® 300 10 Jun  13% Jan
Gensral Finsnce Corp ‘:_"‘m"”""“;‘ - ShMar | L'Aiglon el bl - - 3% Jun 5% Jan
; Guzu% Fireproofing common_ I s 0 35% Jan Lake Shore Mines Ltd ..-weeemee——e) 1 12% 27700 . 8% Jan 13% Apr
General Outgoor Adv 6% pfd__1 103 Jun Lakey Foundry & Machin®eeeee—eeeed - . 8% 600 6Ys Jun 8% Apr
" General Phoenix Corp. P ; 1 ® s " 5% Feb, Lamson Corp of Delaware.....oeee——_8 % 5% 400 5% Jan 6% Mar
General Plywood Corp common. 2 : 4 Jan Lanston Monotype Machine .8 _— -~ 19 Jun 23 Apr
General Public Service $6 reterred . 100 M La Salle Extension Universityommmmm—=8  — - S 6% Feb 6% Jan
Georgia Power $6 proferred. __"_- S . Lafoourt Realty - commop—-—————1 9 9% 2400 9 Jun 10% Apr
8 preferred SRR N Sl o = - 106% Fen | 1o T (RG) Inc 1. 12%s 2,100 9% Mar 13% May
Gerity-Mich Corp- 0 . 3’/4-1“11 Line Material Co. l 227% 12,600  18% Jun 23% Jun
159 3am Lionel Corp 12% 900 - - 10% Feb 13 May
t C 0" Jan | lLipten ('l'hol J) Inc 6% prerema__u L e i = - 24% Jun 26 Mar
m ucrge..;:. & co___..._.__.__u R TR BT o 5o . LitBroth 100 6% Mar 7
en Coal 21%. Jan |
Glenmore Distillerios class B____—___ i %, 800 . 11% Jan Lobaw Groceterias class A _» , —  puay 3%
z ; — .
Globe-Union Ing. : - 5 . 5 14 | 14% May ’ !i'fk'am Chain i : Ty Mar g:;vg l&n
- Ino ¢ s 3 A : d (2% d ) ne Star Gas Co. ('rcna)-....._._..u : 2,600 20Y% Jun ay
m%ﬂol" Froprimty | 37 : . il g g - Longines-Wittnauer Watch Co———1 . 300 7% Jun 9%.Jan
Olass B.___ Pl o 21 Mar hnl Island Lighting Co— , .
- $4.80 prior preferred.__. 2 £ 74%. Jan i iy } ctfs of dep. ;0 3 9,900 -3 Feb May
Goldfield - consqudammnes,______'_ : ; 3 Y. Jun 1 ’l% ‘preferred: A ctfs-of dep_.._.._iﬂ T 186 < . in4T5 - T Feb: ¢ Apr
Goodman. Mfg Co. 50 : ©10. .- 48 :Junt .. ; i 6% ipreferred. B ctfs-of dep.__100 75" V76 1,300 - * 66% Feb "'w'/. Apr
: 3 3% Jun - - . 8 ! .« Louisiane.Land & Exploration. k'« 1T Y 18% 1 16,600+ 16 Yo Feb /
49% Mar. i :62%. 2. Louisians- Power &. mht ;e,pm__t 111% 111% - 110 .111% Feb
.6/ Jun: Y% Jan ..} - Lynch Corp. B 124 12 100~ 11% ~Apr -
T 1 s B - o Jun:

9% .10%s ,100; . Febx 11%- Apr

Grut Atlantic. & Pacific Tea—- i ;
Non-voting : common stock————_..* 109. .109% 103%-Feb 111%. Apr { :
: 7% 1st d.. 100-4 - 1374138 .. .80 35Y Jun - <142 - Feb--- . Mackintosh-Hemphill €O = 100 6% Jun,
i Great Northerm Paperc . .._...28 ./ R X B e 82 Jung 38 % Mar . Maine: Public Service CO_--.ccomeul@: ; 100 10% Jan
: . Btores Products common__286: | <= . ius o ¥ Junio - e Y Feb' .+ Mangel Btores: 1 ol : “a013 0 Feb

‘- Gulf States Utilities: $4.40 ptd.__..100. - 105% ::104%2.106% . .= 130.../ 102 : Feby . ' 106% Mar ' - - k- .- Manischewitz (The B) .Co_- - LS R 28 JAPE
Gypsum Lime & Alsbastine.________® . ‘.. i e T B o 13%:Feb - 13%.Apr - -— 31 Jun

- : by FUL L ; ..+ Maroon! Internstional- Marine :
1 Co Ltd P 2% Feb.

Lo Com Vi ; o

. Marion: Power- Bhoval_.__--.__...li = 400 4% Jun
- Massey ‘Harris tommon..... 400 13% Jun
~MocAleer Mfg Co- common.____._..l 2% . 400

4,000

2,400

4
1 32%. Jan
26Y2 y 9% Jan

Hall' Lamp 0o. a 8 4%, Apr: 6% Jan
Hamiiton  Bridge 0o Ltdeceeeemima® - - i 7% Mar! 9% May b il C
-Hammermill Paper.common......... 5 ookl T | k 12 ° Jun 17% Mar } Mword Corp
Hartford Electrio Light. ... Y 00 44% Jun x50%: Jan i -'$2.50" preferred PR EREE
: ‘ -: /1%, Jun, 2% Jan. L McKee (A G) & Co class B

1%, Feb, 2. Jan. MoWilllams o ‘
Hathaway Bakeries !nn.._.-..-..__-_l. f : 8% Mar 9% Jun . Mead Joh & Co. 13% T 15% Jan
Haseltins Corp. . 7 11 Jan  ~15% PFeb M Mfg Co 1% 1,400 1% Mar 2% Apr
Hearn Dept Stores common_.__....__§ - g 6 Jun, - 8% Apr m"gw Chapman & Bcott Corp—

8% Jun.-". 12% Feb { 3% 3% 100 31, July 6 Jan
8% Jan 10 Jan : gy.y, A preferred o100’ - 110% 110% 75 ~ 108% Feb 110% Jun
10Ys Mar- =~ . 10% Mar . Mesabl Iron CO-_. . 1 3% 3% 1,900 3% Mar 5% Apr
9% Jan. - -11 May : Metal Textile Corp. common-._._..ilo; A 3%, Jan 6 Mar

r Co ‘ “ . &
8% % preferréd W We oo cmcee- 100 91 Jyn .96 Jan Part! e . Jan 48 Mar
4% preferred W Weeeceeeewmoeea100 68 - Mar " n4 May | isipating preferred_..— 18 3 Al

Henry Holt & Co cOMMON. e eewnee--] 8 8 5% Feb ' 8% May “Mibhigan i . " 3 . 4% Jun,. ., .. .5% Feb
Hoe (R) & CO Cla88 Ao 10 39% Jun 48Y% Jan § ¥ i . 6% Jun : 9% Jan
Hollinger Consolidated G IL..... 8 -~ " 8% A 7% Jun «—+ 11. Apr ; 1 1 7 May 1% May
Holly Btorés Inc 3 3% May 6% preferred ‘ E : ; 5% May 7% May
gorderg B ’ o :ﬁ,/ gag Micromatic Hone Co: s ; ‘}m 3:;4 i‘;z
i T e e T 1% Ja g P 1 L Y 29 b Jun 3
Hormel (Geo A) & Co 10% 42% May Middle Bates Petroleum class & Tée— T G% Feb BY% Apr

Horn & Hardart Baking Co.. o e e 144 Jan
Horn & Hardart common._. 31% .-32% May ““’C‘“’ Weat Corp-— 5 2 ; 1% Jun 2% Jan,
. 9 Mar 10% May

sERect
4
1531
i
5
[

CR L

s 0

8% preferred e 109% May
Hubbell (Harvey) Inc comfnon. : Midiang 01l Gorp $1.cony, pid.

e et 52 E . 21 Jgan : :
Humble Oll & Refining____ . 0% 719% Jan D e iy ahiita Lt 18 July 25 " Apr

Hurd Lock & Mfg Co__ i 3% 3% 200 74 apr | apdvale co . 9 'Jun 16% Feb
Hussman Refrigerator ‘2 75 prd.__._.* : - 4 ) 141% Feb - Mideas Co bomig) e S % Jan
Seyiors aitnon ; s L %8 Jan Midwest Oil Co 1% Jun 19 dan
uyler’s common. 1% Y 31, Jan 9 7 o < :
18t conv pref > 114s 22,/: Jan Midwest Piping & Supply comxnon.._1 2 i T 3V Mar
Hydro-Electric S8ecuritiof. . -.--.- e 2% 2 Feb 2% Mar . B0o 7 7 200 6% Jun % Jan
Hygrade Food Productseeee e eeeab 12% 12% 11% Jun ’13 Jan : , 2?71{?, g‘m ::%;l? g:g
’ ; ‘ K Mining Corp of Canada.-..- g T8 4 Jun /4
Minnesota Power & Light 5% p!d_m. : 93% Jng Dg E;l:
Missouri Public Service cOmMMONmeew® 24 " Fel 3

Nlinois Zinc Co common¥_ 795} ____ 5% "' 5% Jun 10% Jan Molyk Corp. 1 6% Jun 8, Max
Imperial Chemical Industries— . Ilolgozmm Pictures common 1 2% 2% Jun 3% Mar
Amer dep rcts registered. oo | s — 4% Mar 4% Feb i Monongahela Power Co— 1 95 Mar
Imperial Oﬂ (Canada) coupon- 147 13% Feb 17% May 4.40% cum ptd R [} 87 87 i\]au y 101% Apr
. <15 15 14%; Feb 17% May 4.80% cum pfd serles B....——108 .- sedteiess : 98 Mav 2,/‘ an
Imperial Fohaces of Canada ] 1% 12 - 00+ 11% Jan 12% Jun Monroe Loan Society com Class’ Awenl 2% 2% 2% Apr iy
Imperial Tobacco of Great Britain ' Montgomery Ward & Co class A--—-? 277177 167% Mar gun
& Ireland 21 - 9% Jun 12Y% May Moody Investors partic pfd... - op gl 30% Jun . Feb
Indianspolis Pwr & Light 4% pfd__100 i 91 94% 882 Jan 98  Apr Morris Plan Corp of America. mo 3 3% 3 -:/2 Jen
Insurance Co of North America____..10 x993/4 102Ys 98%2 Jun 110% Feb Mountain Prod 8 10 10']’/& 101/3 31, Feb
International Ojgar Machinery...._.* 11% 11% 10% Jan 12% - Apr i - Mountain Btates Power common——.° x30% xﬂl Va 3 Ton
International Hydro-Electric— : Mountain Btstes Tel & Tel.....—100 Ya 97 Jon
Preferred $3.50 serles.. 53% 47 Jan 58 May Mt. Vernon-Woodserry Mills i : " 28% May
International Metal Industries A_ &s G-l iy - 20% Feb 22 Feb ' - Murray Ohlo Mfg Co._..‘---..-—— 28 18? Jan
International: Petroleum coupon shs_ 6 6 6% Jun 11 Jan Muskegon Piston Ring cmmm-—-““ 4 13% Jan
Reglstered shares .. ________® 6% Jun 11% Jan M Co - 1 127 Jan
International Products ... 8% Mar 11% Apr Muter Company common._.._.....lﬂ . — .
International Safety Razor B______. s Hes o e 12 May 1 Jan
International Utilities common... . % 1 12% Feb 15 May

Investors Royalty / 1% Feb. 1% Apr y
Iron Fireman Mfg vt Py & T, 14Y; Jun 17 Jan Nach c°m 1)’ Jua.
Ifving Air Chute e 4 3% Mar 6% Apr 3 Mar

am 7 4
Italian Superpower Corp. com cl A e EEI. % Jan 1% Jan. | g.m";:l IBB:““ Hess common S 3 A 2;';}/'4 M:;
A

National Brewerles'

7% preferred _. p L e o 3:% gzg
Nationa]l Fuel Gas: : g 6% Jun
) National Mallinson Fabrics.-eeeeme-l 7 7 e
Jeannette Glass 00 COMMON. . cewawe] . 1% Jun 3% Jan Nationsl Mfg & Stores common ...l 9 6% Jay
Jefferson Lake Sulphur CO- el ! 4% Feb 6% Jan ‘ National Pressure Cooker common._.l % ﬂ/. Jun
Jim Brown Stores common. - em-eeo-l o __ R - 3% Jun 5% Jan National Radiator Co. 6 5% e

PIEference —— e emmmmmemma® - 31 May ‘4% Jan Machinery “ et
Jullan & Kokenge 00_————eee® . 18% Jun 20%. Jan i e 16 14%Ju

i 3 Apr
tional Transit COMMON. . nw e mmawe- e s
g:u::nl Union Radio_-_._..__.._ﬂo} 2% 3,500 2% Jun

¢
Nelson (Herman) COTPamemenmmmmmm—B - e 13:2 E‘ﬁg

| ATT3 0 £ 1170 o) O —— | 5 4% 4% Jun 9% Jan Neptune Meter COMMOD.oe e mme§ “2% 5 700 4% Jun

Kansas Gas & mmm 'Ii DM_.._IM 123 124 260 123 Jun . 127 May Nest/s Le Mur Co ¢las8 A reecoomr 5 82 150 787 May

Es Co : 12% Feb 13% Mar New Ingland Tel & Tel =100 1 1% 700 i Jun

Kennedy’s Inc l it 9% Jun 13 = Jan Nev Haven Clock & Watch CO—muau-l 3,/" 250 3 Mar

Key Co. . Z 6% Jun 9% Mar 4% % convertible preferred——---20 547 1800 51 Jun

Klddo (Walter) & 00mamm el e & 9% Feb 12% Mar New Jersey Zinc 23 7 o '900 6 Feb

; New Mexico & Arizona Land.-.————-1 1% 5,300 1 - Jun

100 frsh 103‘/2 103;&, “ 103 Mar 105 Mar New Park Mining Co. 2 8 » 65 Apr

Kings County Lighting common.______® 74 % 3% Jan 5% Apr New Process Co COMMON coeen — * = - 8% May

cumulative pre!en-ed__._____ﬁo 32/‘ 26% Jan 33% Apr N Y Auction Co cOMMON. e mmmmmmes 28% 250 26% Feb

15 Peb 17  Mar N Y & Honduras Rosarlo..-_-_--m ) 5 20 Jun
2 Jun 3 Jan N ¥ Merchandise 10% 0

Kirby Petr 9% Feb 12% Jan NY Shipbuilding Corp— 16% 100 15% Jun

Kirkland Lake G M Oo Ltd_.. 1 Jun 1% Jan Founders 8hares..—————---- — |
For footnotes see page 33.
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- NEW YORK CURB 'EXCHANGE

BANG§ FOR WEEK ENDEDv JULY. 1

STOCKS—
New York Curb Exchange

Nisgara Hudson Power common. ..
5% - 18t p;ﬁwrm

Class. B optional warrants...
Niagara Share Corp common--------..?

Niles~-Bement. 3

-Pona:
Nineteen Hundred Corp common.._._..5

- North' American Rayon class A
Class B

North. American Utility SBecurities_...*
*  North Centrel Texas Oil-emceeeeen—B
- ; Northeast Airlines:

North . Penn RR: Co...

Northern Indiana-Pub.

Northrop- Aircraft Inc.
. . Movadel-Agene Corp_— ...

1= Ogden Corp. COMMON.weeme e e .. 506
Ohio Brass Co.class B common. -

= Oklahoma Natural Gas..
Old Poindexter- Distillery__

Omar Inc.

“ Qverseas - Becurities
) |

LY

. Paciflc Cap. Co common_.._....._____ 8§
Pacific 'G£ & Elec 6% 18t pfd_.... 25
o . -5%% 1st preferred..._ s
-/, Pacific Ligating $4.50 preferred
Pacific Power & Light 5% 'pla._
- Pacific Public 8ervice. com. _.._____.
\ $1.30 1st. preferred ...
', Page<Hersey Tubes common._
Pancoastal Ol (CA) v t ¢

v
e S

Paramount Motors Corp....
..~ Parker Pen. Co.
... Parkersburg Rig & Reei_.____-
. Patchogue Plym

Patican Co Ltd

Peninsular Teléphone “common
$1 lative preferred.
$1.32 ‘cum preferred__._....

"~ Pennroad Corp common______.______

Penn Gas & Elec class A common....

1

Penn' Traftfic Co
' " Penn' Water &
Pep Boys (The) Ssccucmiis..
.- Pepperell Mtg Co, (Mass) ...
Perfect Circle Corp....___
" I

e AT 38 e Y = rm vk acyraas-

Philadelphia: Co- common.-._.
- Phillins Packing Colnniua:,
Pierce Governor common.
Pinchin: Johnson Ltd awme,
~,' Ploneer Gold Mines Ltd e .
Piper Alrcratt Corp.common..... ... o
. . Pltney-Bowes Inc :

'+ Pittsburgh - & . Lake Erie.. p—
Pittsburgh Metallurgical common___8

" Pleasant Valley Wine €0y X

' + Power: Corp of Canada .common, 3
* ¢ o1 8% 18t preferred____
. Pratt &1 t: Co.
* Prentice-Hall Inc common.._.__._2.50
Pressed Metals' of America_.___. .1
e goduoel? ((::erpl of ' Nevada..

osperity Co clpss B..__._
Providence Gas.__________
Public Service- of “Colorado—

o 4% % cumulative preferred.._._.100
Puget Sound Power & Light—

85 prior preferred S,
Puget Sound Pulp & Timber com
Pyle-National Co commoQ...__...__§
Pyrene Manuhcturlnc..__._.._lo

2T 00
. ..

SR |

6% preferred N T
Quebes Power Co____

&adlo-Kelth-Orpheum option warranta.
Rallway & Light Securities—
Votiag. d

‘Raymond Concrete Pile common. ..
$3 convertible preferred. e
Maytheon Manufacturing common..__§

Réading Tube Corp class A..._____| 8.28
Regat 8hoe Co_.

Reis % R
.  Relia ctric & Engineering__... =
| Rice-8tix Inc e

Richmond Radimatorz.________ -
Rio Grande Valley Gas Co—. 3!
(Texas Corp) v t ¢__, i 1

- - Roeser & P
Rolls Royce Ltd—

i Amer dep rcts for ord reg.._.___ g1
-~ Rome Cable Coru'common_g.....;.--..-ﬁ
Roosevelt Field. Inc -
Rotary Electric Steel Co.___
" Rowe (The) Corp com
Royalite Oil Co Ltd
R Fifth Ave ¢
- .. Ryan Aeronautical Co
Ryan Consolidated Petroleum,
Ryerann & Havner enmman i

Par
-
100 -
5% 2d preferred o emeeeeimme—1i00- -

Mines. s

. Ohio Power 4% % preferred'_'_-_.mg '

Oliver United Filters class B_::__.:‘
O'okiep Copper ‘Co. Ltd Amer sha.reo__l -

287

Penn-Power & Light 4% % pfd.....100 : .

- Pharis Tire: & Rubber 'common..____506 --
Rk

3
Pittsburgh Bess & Lake Erle RR...__50"

" Quaker Oats common__ ; (O

R ; 10 :

.Railway & Utllity Investment

,Bath Packing: Co commoni--_f.-::#! v
*

Rochester Gas & Elec 4% pfd F.___100 |
Pend Ine .

Friday
- Last
Bale Price

Week's
Range
of Prices
Low High
9% 10%
97 . 987
93% 93%
10%  10%
8%

8%
9% 9%
o Yoo |f
30% 30Y
31 31
10% 11
2% 27
82 832
104% 104%
‘6" 6
14 14%

10%

s 2 2%
33Y; - '33% 33%
103 108" 109
27% 29

1% 11%

15

34 34y
30% 31Y
100% 101

“29
6%
%0
1%
"3y
41
23%
7% 8
1% 1%
104% 105,
4 4

34% 34%
i o
2% . 2%
11% "11%
6 6%

3
1%
107%
T 38
58 -
16 -

3%

TR S (R0

Bales
for Week
Shares

Range Since January 1

Low

7Y2 Jan
94Yz Mar
92% Jan
Ya- Feb
9% Jan
Jan

10% July
2Ys Jan
82 July
101% Jan
5% May
13%s May

2 Feh:
32% 'Jun
106Y% Feb
27Y3 July
8% Jun
11% Jun
11 Apr
12% Jun

6% Jun

Jan
Jun
Jan

Jan
50%..Jun
8% Jun

1% Mar
11 Feb
8 Jun
18 . Jun
2Y; Jan
1% Jun
10Y2 Jun
36Y2. Feb
55% Jun
14  Jun

3% Jun
1155, Jan
4%. Jun
" 53 Jun
‘11 “Jun

"93% Mar, .
796, Judl

7Y% Feb
8% Jun
1% Jun
7 Jua
9%

Jan
95%

94 Jan
11Y% Jun
9’ Mar
5 Jun

Jan

85Y Jan
143% Apr
13% Feb

s Jun

1534 Jan
« % Jun
22% Jun
16Ys Jun
52 Mar
4% Jun

2% Jun

3 M

% M
17% J
19%-Ju

1% Jun
1% Apr

8% . Jan
18% Jun

8% May
¢ Jan
20% Jun
xX6% Feb
5% Mar
67 Jun
4% Jun
3% Feb
3% Jun

High

11% Apr
100% Apr

2%, Jan
+“40% Mar
112 Jan
31% Apr
9% Feb
14 Mar
14 . Jan
227 Jan
8% Mar

87 Jan
36 Jan
32% Jan
101% Jun
98 ' Mar
19. May:
25Y, Feb
38Y%2 Apr

4 Jan
11% Jan
17  Jan
24Y% Jan
15% Jan
80, Jan
5Y% Apr
47  Mar
25% Apr
29Y2; Mar

8% Mar
. 2% Mar
106% May

5% Mar
41Y, Jan

4% Mar
597 Apr
10 Mar

3% Jan
137%. Apr
8% Jan
24Y%; Jan
3% Apr
294 Apr,

119 Jan®

39 Mar
69Ys - Feb
25%. Jan
|

4%, Jan',
13% May
5%. Jan:
8% Jan
[ 14%, Apr

. 956% Jan

' Jan
“Jun

98%; Mar
21% Jan
12Y% Jan
7% May

92%; Jan
148Y%; Jan
14% May

{§ Jan
19 May

s+ 1. Mar

26 - Jan
20 Apr
56 Apr

7% Jan

5% Jan

4Ys Mar -

1% Jan
21%. Jan
25% Jan
2% Jan

2% Jan

93. Feb
27 Jan

10 Feb
5% Apr
37 Feb
7% Apr
6% May
10% Feb
6% Jan
§% Jan
5Y Mar

)

STOCES—
New York Curb Exchange
Par

8t Lawrence Corp Ltd common......1
©Ist- conv preferred o voeeeead3
Balt Dome Oil Co.

Bamson. United .Corp common...
Bavoy Oil Inc :(Del) e

Bayre. & Fisher: Brick Co_- .o .1 -

Bchulte. (D &) Inc .cOMMON ummeee-.

Bcullin Steel Co common___.________*
Becurities Corp General e 1.

8Begal. Lock & Hardware. : 8

Beiby 8hoe TO. s .

Belected Industries Inc common-___._1
Convertible stock 3
$5.00¢ prior svock. 25
Allotment certificates .

Beml (R.B) Inc 1

Bentinel Radio: Corp: common..........1

Bentry- Safety, Control . i ee

Berrick Corp ¢clasgs B el

8eton Leather common. e o _®

Bhattuck Denn MININE - v eee a8

Bhawinigan Water & Power.

Bheller Mfg Co

Bherwin-Williams commot...awees-.25
4% preferred

Bherwin-Willlams of Canada....

Bhoe Corp of America class A....

Bick's Btewerfes Ltd.omemeceeeaenoa®
Bilex Co common - 4 d
Bimmons-Boardman Publications—
$3 convertible preferred. .ceweica.®
Bimplicity Pattern .common.. 1
Bimpson’s Ltd class Bomeaooio
Singer Manufacturing Co___ ...
Binger Manufacturing Co Ltd— -
Amer dep rcts ord regis
Bloux City Gas & Elec Co—

§Solar Manufacturing Co-
Bonotone Corp - -
8oss Manufacturing commo.
Bouth Coast Corp common....
Bouth Penn: Ofl common....
Bouthwest Pa- Pipe Line....
Bouthern' California . Edison—
5% original preferred....
. 4.88%.cum preferred.._
4.56% conv preference._.
4.48% conv preference_
4.32% cum preferred ...

" Southern Pipe Line

Bouthland Royalty Co-ieeeeememmennB
Bp - Shoe Corp. *

Btahl-Meyer Inc..

Btandard Brewing CO_——._________2.78' s

Btandard Cap & Seal common_ o1
Convertible preferred.. ;
Btandard Dredging Corp common....-.1

$1.60 convertible preferred. . .ww.-20 -

% Btanderd ‘Forgings Corp.
Btandard Ofl (Ky)
Btandard Power & Light c

C class B.

¢ prererred
Btandard. Products Co.
Btandard-Th

Btarrett (The) Corp

Bteel ‘Co of Canada.

Stein' (A) & Co common. - d
Sterling  Aluminum Products com-...1
Bterling, Brewers InCo_o——oooeo .1’
§Sterling . Engine Co. ;
Bterling Inc
. Btetson (J B) Co. common..
‘Btinnes {HUEO)  COIPomcmmmmn-

SRNERE, |

Buperior Tool & Die COwnmmem. 1
. 8wan Finch Ol COIpeveeeeeee 18

Tampsa Electric Co .common
Technicolor . Inc common.
Texas Power & Light 7% pfd-.
Thew Shovel Co nev’ common...
Thor; Corporation common._...
Thorofare Markets Inc
Tilo Roofing Ine
Tishman' Realty & Construction....1
Tobacco & Allied Stocks...- 9
Tobacco Security Trust Co Ltd— -
Amer dep rcts ord regis_...
Amer dep rcts def regis...
Todd Shipyard Corp common__.
Toklan Royalty Corp...._..
Toledo Edison 4% % pfd___
Tonopah Mining of Nevada.
Trans Lux COIpan_io—cea. o
Tri-Continenta: warrants .....-.
Trunz Inc
Tung-Sol Lamp Works com—_______1
80c convertible preferred . ..———.®

Ulen ‘Realization COrp.....o-wee...10a
Unexcelled Chemical Corp. :
Union Gas of Canada.:
Union Investment €O vmeeeue.
Union Oll Co of California—

$3.75 pfd serfes A.

United Atrcraft ‘Products ‘oM —eo50€
1s . .

United Chemi
United Corp warrants_____

10 " -

Friday
Last
Bale Price

Week’s
Range
of Prices

Low High

8%, s

4 4%

" 5

4%,
6%

1%

1%
o 1%
21Y,
- 10%2

1~

2l

1642

- TAYs
76

3%

2Ys

o

9%
2%
19%. 20
11'2 11%
55% 57Y2
107% 107%

12% 12%

26Y%

ol
18
3%
8y
29

1%

124% 126 |

6 6%

2%
2%
4%

2%
2%
3%

28%
14%

United Elastic Corp_—____ e ...® .
United Gas Corp common_.———___..10 ..

United Light &
- Right$
United Milk Preducts commnn___o___*
75¢ participating preferred____ b
United Molasses  Co Ltd—
Amer dep rcts ord re
United N RR & Canal

Rallwaysoeoaeaaeaa.ll

for Week

15% 16 *....

.1,100 1

Bales

Shares = Range Since January 1

Low High

3% May.
14% " Jun
4% Jun
1% Jun
1% -Jun
2% Jun.
Jun
& io% July

8% Jan
18% Jan
~11% Jan

2% Mar
2% 'Jan

3% Jan

1% Jan
28% Jan
19% Jan

2

Apr
17%2 Jan
1%

Jan
16Y; Feb
3Ys Jan
197% Jan
78Y2 Feh
7874 Feb
5. Jan
" 4% Jan
it Apr
13% Jan
11%' Feb
3Y% Apr
22Y Apr
14%; Jan
60 'Mar
107% Jun
20 Jan
13Y%2 May

16 May
4% Jan

29%
7%

256"/4
3%

93 -Jan
26% Mar
12% Apr
1Y% Jan
3% Feb
Jan
Jan
Jan

" 8,400
3u0.
7,500.....

2,100.
200

105% Mar
18 “ “Mar
11% Jan

14% Jun
3% Jun

27 - May
5% Jun

223 Mar
2% Mar

88% Apr
25%2 Jun
8% Jan

s May
2% Jun
6%2 Jun
2%2 Jun
25 Jun
14 May

37 “Jan
27Y% Apr:
28 'Mar
26% Mar
* . 23% May
' 4% Jun

Apr
Jan "

Jan
‘Feb

8
3%
‘36%2
18 Jan

45 May

'29% . Feb
30 May

~29% Jan
Mar

Jan

Jan

Apr

25 Jun
2% Mar
3% ‘Jun

Jun
Jun

Jan
7 Mar, -

87 Apr

Jun 21Y%. Feb

Jan.’. 4% Mar

Jun 19 May

Jun 10% Jan

Feb 31Y% May

Feb + 2Ys Apr
Feb
Jan
.- 6. Jun
'2% Jan
2. Jan
2% dJan
67% Jan
<-19% Jun
¥7% May
5% -Jan
% Mar
2% May.
9% July
%8 Mar.
10Y2 Feb
10% Jan
4% Jun
14  Apr
2% Jun
7Y Jun

26 Jan
10% Jan
120 ' May
14% Jun
9% Jun
11 Feb
7% July
10% Jun
52  Jan

3% Jun
Y2 Jun
x39  Jun
1% Feb
91% Jan.
¥ Jun
3Ys Apr
+2Y3 'Febh
24 'Jan
3% Jun
8% Jun -

‘297 Apr,
15% Apr
128 Feb
17% Jan
13% Jan
12% Mar
107 Jan
13% Jan
63%2 May

6% Feb

2,100
300

24, Jan
7% Jan
11% Jan

1. Jan
1% .Jun
7Y Jan
6% Jan

92% Jan
53% May

1% Jun

15% Jun

4Y, Jan
241% Jun

For footnotes see page 33.
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/'THE COMMERCIAL & FINANCIAL éHRONICLE
Al S T NEW YORK CURB EXCHANGE

- * RANGE: FOR WEEK: ENDED JULY 1

* Volume .170. "Number 4817

- ' Week’s
Range

- Sales . v -
for Week ; BONDS .~ ' ° ¢
Shares Range Since January 1 New York Curb Exchange

Low High
Ya Jun 1% Apr
5% May Ys gan
42% May 52Y ' Jan
¢ 3‘7‘/2 Jan """ 140% 'Jan .
- 8% Feb
oo A% Jan -
- 16% May
».53Y, .Jen
" M9Y, Mar
. 6% .Jan
1% .Jan
2% -Jan

Friday
 Interest” . Last '
Period - Sale Price

‘Week’s Range
or Friday’s
Bid & Asked

Low High

. Friday .,
STOCKS— . T * . .Last
/New York Curb Exchange - Sale Price . of Prices
Par | Low High
-~ United Profit, Sharing €Om-—wenn-250 Ya . Ya
£ 10% pre en-ed______..,-.........m‘ d gy
nited Shoe '’ Macbmery nqmmon....zb ' - 47% 51
Preferred...-_.. = 25
: United - Specialities: COMMODumisicamssl-
U 8. Alr oondlmmwcorp-.. 00
‘U8 Foll Cu'class B~ ____.__.._.‘
B ~and International ‘Becurities....
* "‘1%5 Ist ‘preferred: with. 'wan‘um.._.:“

Bonds
Sold

No.

Range Since
Jan. 1

Low High

[

Interstate Power Co— - -« -1
:ADebenture - escrow ctls..--..‘--_'._.. od
Isarco Hydro-Electric ‘Co—
.78 with Nov 1 1940 cnupon_.-_lssi

U% 4% Uh [ 62
D348 557 .
RS
1341, 37"

~. 3103 . 105

109%109% 7
$100¥4 102 :

157 60
104" 104%
3106 -

106%-106%
- 104%4i'104%
d96 --d96
" 105% 105%
1106 106%

14612 55
115

10 T s e ¢ L

“ Meord ‘Corp ‘deb’ 4125 cumaw.
."Midland Valley RR—. . 5
, “Extended.at 4% to.
“:Milwaukee Gas; Light 4%s
,-New England Power. 3¥s....

2~ 108, Rubber: Mamung B0 it oninmmnnl”
United Btoreg Corp'mm.ﬁ..r‘...-_._-wc RAP
Universa):Consolidated: @il cul ooz 10- * -
. Universel Insumnc&.&_‘._'.‘ a1 01 '24% Feb .- "x25% Feb
| “Universal Produets..Co -common .10 ° Z_ - e Tew 21% Jun 26. Jan
~-Umh-.;!g::¢- Lmitt =y : : oih 7 o o Een 2:/‘ AIE Pnrk Lex.lnzmn st -mtge 3s 1964 -
£ 8 erde’ “COMMOB e memmia® ; ¢ ‘o T
i 3 o 21%dRn L Mey Pennsylvania Water & Power -3%s5.-1964
. ' . = 4 3Ys 1970
e Lo o v L : ’ 2w L . Piedmont Hydro-Electric.-Co— :
‘ . ik . ’ ' R : L6Y2s with. Oct 11940 coupon__1960
L6Y2s ex Oct 1 1947 coupon-__-meo
Public. Service Elec & Gas . Co—
./ 50-year.<6% debs: 199
A Queens Borough Gas & Electric—
. bY¥s.series A

Safe Harbor Water Power Corp 35_1981 :

1% Jun g
'35Vs Feb; - --43%-Jun

Ohio Power lst mtge *3%s
1st-mtge 3

*'Yalspar Corp -common_._t.: A% P ; R g
.- $4 . convertible .preferred ) el wf 63 :
- Vanadmm-Alloys Steel Co__ 2 N

A '( ] ‘Petroleum.. 2
. Venezuela Syndicate " Inc-.
ogt Mummfcturinv

Jun 6% Jan
Jun; - 71 Apr
25% Jun 34Y4 Mar
3% Jun 5%.Jan
1% May - .. 3 . Jan
11% Apr 12% Jan

155 ’/3’156'
1102% 104

1100 el
1109, 112
*102% __°
105  105% . .
$105% 105%
$103% .
1052 106

San Joaquin Lt & Pow 6s B
* Bcullin Steel inc mtge 3s.
Southern California Edison 35..

3Yss series A

1st-& ref M 3s ser B.....
Southern California Gas 3%s 7
Southern Counties Gas (Calif)—

1st mtge 35..-: 19 100% 100%
gou{,gxwestegn Gas & Elec 3%5----1970 3 133 ; lgg
4% Jan palding (A G) b i
1l Apr . aStern i . o120 10
; 7% Jan %7 ; 65 67
West 'Texas Utilities $6 preferre 113% 114 115%. Feb Stinnes (Hugo) Corp— ' 194 4h

2

Westmoreland. Coal 27% p 36 Jan A7-45 2nd stamped. : ) 134% 40
21 i ¥
'{‘;a/, &1;2 Terni Hydro-Electric Co— - by 34 Y

e 2 Jan AB%s with Aug 1 1940 coupon--1953 53 59

16 5 119 May ABY2s ex Aug 11947 coupon_-__lssa 315" L

' 9 Jan United Electric Service Co— ;
8. . Apr A's with Dec 1 1940 coupon.—... - 50% 50%

Willson Products Inc_. S T 10 Jan ATs ex Dec 1-1947 coupon 15 .-
Wilson Brothers common a1y Wazltﬁiorf-AstorizebHOt.el— Ao goik Festh

3 - s income debs__-.——-— i a )

5% preferred 'w w__ “107%2 107%

1106% -

Waco ‘Alreraft Co_ioicmcmromeean

' 1% Jun
. Wagner Baking - votmg trust ctis exta
100

1% Apr
. 9% Jan
-111  Mar
2Ys Jan
10%  Jan
2%z Jan

Waitt & Bond Inc__

$2 cum pre!e:red._
Waltham Watch Co....
Ward Baking 'Co warrants..
‘Warner Aircraft Corp.._.
‘Wentworth Manufacturing...

6% 6%

Western Maryland Ry 7% 1st pfd 100 (AR 155 . Apr

Western Tablet & Stationéry com_-:_m‘ 26 Feb Stinnes (Hugo) Industries—

Winnipeg Elec common...__. Washington Water Power 3%5---- ; et e
Wisconsin Pwr & Lt 4% % pid West Penn Electric 5s s

Woodall Industries In¢...__..

Woodley Petroleum ‘common..
Woolworth (F-W) Ltd—

‘West Penn Traction 5s
- Western: Newsbaper Union—
6s conv s { debentures

119% 119%

T 4101% 104
American ‘deposit, receipts.-.. 5
' 6% preference
* Wright Hargzedves § 1

8% May

. Friday ~ Week’s Range
Last or Friday’s
‘Bale Price - Bid & Asked Sold
Low High No,

106% 107 23

102 102 2

1106 + 106% .

107 107
116212 165
101% 101%

9212 951
9914

Foreign Governments & Municipalities

NDS : Interest Bonds

BO Range Sinc
* New vak Cu‘rb Excbnnge Period gt

Jan, 1
Low High
10542 /107
1007% 102%
106 -106%

1062, 108%
160%s 11623
100% 102

1 89%
92 ’/c

Friday ‘Week’s Range \
Interest Last or Friday’s Bonds
!‘erlod ‘Sale Price . Bid & Asked Sold

" Low  High No.

Appalachlan Elec Power 3’/45--_.--1970
‘Assoc’ Tel & -Tel deb 5%8 A.. --1955
Atlantic City. Electric 38
Bell : Telephone : of .Canada—-

. B85 series Covivsmanan

7D
M-N
3

“J-D
Q-F

JrD

§Central States Electric Corp— : S
- 568.(20% redeemed)___‘-_-----lsn-' J-J
“AS5Ys (0% redeemed) cuuea 1964 - M-S
cmes Bervice. 58 wov-——on-sJan 1966 M-8 1105
e 58 4-0 3 102%

"L ture '5s n-8 o Ly 3 19 .1 106
" Debenture “3s . 89% 90% 87

COnsol Gas: El_Lt & Pwr (Ban)-—

- Range Since
Jan. 1

- BONDS
New York Curb Exchange ;
Low, High * i}
. Agricultural M’ongaso Bank (Ool)— T
- 520-year T8 .—.icuamn----April 1948
A20-year 'Il;_._-----_--}.-_t.;an 1947 J=J o 165%a
~Bogota " (see Mortgage Bank 0. ' \
. ACRUCH VAlley Toarrormmmmmamnen1948 . JD . ) 39%
‘ Danish Cons ‘Municipal Lodn— e ol ity
~External 5%l a-. -..-..--_WSS ‘omf . T63
‘“External 58.._.-_.. . 53‘ CFeA 178
. Danzig Port & Waterways—. - " iy
© I sExternal 6%2s stamped-. 1Y
114

oyt
T 40%
144%
“$144%

130
¥70

128%
16%
126

2%
2%

A-O 165V,

3T 4T ]
;hmovs' ‘83t
T

6% 12%
13% " 15%

‘24% 29"
37%. 1%

AlLima City-(Peru) 6%s staniped.- 1958
~Maranhao stamped (Plan A). .
'Interest reduced .to 2%s.
99, ":ssMedellin 75" stamped_ ;
102% Mortgage ‘Bank of Bogota—
: - A7s “(issue 'of May'.1927) .. --1947
111, 19417
2 ! ,‘AMortgage Bank.of Chile 8s_. .
4 ! " Mottgage Bank of Denmark 58..--1972
‘Para.mt stamped “(Plan A) :
: “Interest reduced to 2%5----.-2008
Pem {Republic ‘of) —
15 to 238 (ser A’ B.C.D ) 1991
mo de:Janeiro stamped (Plan:A)
. - Interest reduced t0' 2% —ww--2012"
ARugsian Government 6%5-.....1919
A5Ya8 1921

i TT1106%
“7101 y 71010 101
"101% T 101%.101%
271030 103

111% - 111% 111%

5 104
- 99%
. 2%s conv -debs.
o conso‘lldat.ed Gas ‘(Balt City)—
- Gen.mige 438 coommuno --..1954
Dehwlre Lack .lz Wesum RR— .

%8

L 81% 80,

261731
" 15% is% | |

27 ! 24% 29’
2% 1 .\ vt 33’4

2%
= *No par. value. g Deferred rdeuvery trannct.lon (not included in yur's range). d Ex-interest. |
1 eoad—lotptrnnsaction (not. included 1n, year's range). 1 Ex-distribution, . -g Ex-stock div. hlzi :
* ptineipal, nUnder-the-rule’ transacticn (not' included in year's range). r'Transaction fot ca
(not included in year 5 rnnge). xEx-dlvldend y Ex< rights 2 Ex-liquidating dividenq, '

"3Friday’s bid and asked prices ‘no sales -being tunncwd during current. ‘week. -
ABonds being traded flat,-
$Reported in receivership.

a9%750° TN 8. 049
a3 329

98Yz:;
3117’/4 118% |

143 55
31 S

168 65

29%

; 34 15% 16% .
. Ercole Marelll Elet. Mg Co— : 5
¢ A6%s with Nov1.1048 mupon_ 1953
“A6%8 ex Nov ‘11947 wupcn_---losz
!'mlund ﬂesidenﬂal -Mtge “Pank—

58. 1961

Grand Tronk ‘Western RY. 48 ...-1950 1100 " 102.
- ‘Green’Mountain Power-3¥%8ssw.-~1963 2 2 e 103‘/4 103 ’/z
'Guantanamo- & Western 65........1958 : 5 L3400 050
Indtanzpous i Power & Lt 3%s. 1970 : 11%’/2
¢ International. Power :8ec— el Y i br
L6Y%5 5eries Covicrewicumaca--1955 150 55 -
1956 49
51%

7 rABYes. (Dec:1: 1941 coup) -.. 503 S .

AT g r:d“;“ T i T d 1t; G s" onso]idated "cum” cumnlq ‘
148% ‘ Abbreviatioris used above—'cod,” certificates of deposit; “cons;” c : -
“51% tive; “conv,” convertible; ““M,” mortgage; “n-v,” non-voting ‘stock; “vic,” votlng trust cmmc-m.
49% : el st % when issued; “w w,” with warrants, “x w,” without’warrants..

M-8 T2%
I W T

YD

)

 Stock and Bond Averages

; Below ‘gre ‘the daily clésing’ averages of representative stocks and bonds
listed on-the-New York Stock Exchange as. compiled by Dow, Jones &’ Co. i : /f’

Rfnnlek Bond.

Over-lhe-ﬂounler Induslnal Stock Average

(35 Stocks)
Compiled by National Quotation Bureau, Inc.

Range for 1949
High ---- 33.26Jan 24.
LOW —-eww 27.79 Jun 15

10 10
First Second 10
Grade Grade Utll~
Rails Rails © - ities

Closed
82.11
£2.00
81.98
82,23
82.30

30 . .20 15
“*Indus=" " " Rail=, ° Dtil-
- irials . . . roads ities

Closed

1 e;’% 4323
5.5 | 42.45
166.76 . 42.45

167.42 4257
'168.03  43.23

Total 10
© Indus-
Emcks trials

Total

" 40

Bonds Closing
Closed
28.42
28.30

- 28.44
28.66

- 28.92

June
June
June

. June 2
June
July

34.48
2413
34.22
34.41
34.66

59.65 -
59.08
59.32
59.65
59.98

192.67
101.68
101.69
101.7%
101.93

101.64
101.56
101.35
101.50
1101.54

104.06
104.06
104.01
10418
104.18

97.37
97.33
97.26
§7.43

. 97.49

. ! Range for 1948
High —... 37.83Jun 10
LOW wee-- 32.37Dec 28
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OTHER STOCK EXCHANGES |

7 . RANGE FOR WEEK ENDED JULY 1

Friday . Week's - Sales

Boston Stock Exchange STOCKS— ke AWk

N Flr-lu", v;e:m k. a#i i ! ; ‘ Low High Low High

P vsalu"rtu . of Prices grh;r: Range Since January 1 g’ﬁ?’m"g’m‘ .?h"“"" m”') ?%’ %3 e 200 4 g“n 2;;/2 %Kn
¥ ellogg. Bw. . /4 200 an -15% Feb
. / Par Low High  Low High La Salle Ext Univ common . .o..._.| 5 6% 63/;‘ ©300 . 6% Jun 7’/: Mar

American Agricultural Chemical ...__* 35% 35% 10 34% Mar 40% Jan . ] . » et RS Dy : : :
American Bugar Refining 100 - o 35% 35% 30 321, Mar 36% Jan Leath & Co St 10% 10% -~ -200 10% Jun* 13 ' Feb
Te]l & Tel 138% 140% 2,101 138  Jun 150% Jan Libby McNeill:& Libby common_,_____’l . 8% 6% 0 1,000 - 6% -Jun’ . 8% Jan
L 247 257% 207 22% Jun 38% Feb Lindsay Lt & Chem'.common.... . /g 41Ys 41 50 . 41% Jun- ; . B4Y% Apr
©25% 26% 246 25% Jun . 35 Jan Line Material CO-mmmmmumuimmin, 22% ¢ 22% 22% " 200 22% July 23, Jan

102 - 102% 70  100% Apr 120 Jan ‘Marshall' Fleld & Cp common._ 22 L21% 22 © 7300 19% "Apt 24 xJan

40% 41% 2,080 40% Jun 437 Mar i : ; P - ; 7 ‘;"/u 2 ; .113/. gun 1:1"% ﬁn

Boaton mvaud ‘Railway— : ¢ ‘ . 1 y h oy i un ! n

8t s 15% 15% 110 . 15% Jun 19% Jan . ¢ 12% . 12% 12 ' Apr ~ 14Y Jan

: 3 21% 21% 21% Apr 25 ;Jan

Boston & Maine- RR— ) ) Montgomery Ward & CO-:em- . 48% 49% ; 47% Jun -, 59 . Msr
7% prior prefcrred 100 3 32 30 Jun 43 Jan ) : ¢ 5 it ‘

5% class A '1st »fd unstamped--loo 3 10 3% July 6 Mar National Pressure Cooker common-.,.! st 6% 6% - ! " :10Y Jan

Boston:- Personal - Prop- Trust.... - 125 14% Mar 17 - Apr National Standard common.... - 26% 26% . . 313 Jan

c;mmeo, & HeOls - woeiomemmmmcimine 5 - .3 3% Jun | 5% Jan North American Car common.. : 24% 24% y 31 . Jan

Northern- Illinois Corp common.. : 9% 9% A 9% July

39 Feb 48% May Northwest: Bancorp common. . .oe_* . 23% 23% 100 25% Mar

Eastern Mass Bcreet Ry— :
6% 1st preferred’ series A.. 57 Jun 68% Jan ‘Ozk Manufacturing common——......1 ; ; i 400 s 9% -Jan

8%- ed-class Buo._. - - 77 Jun 88 Jan : 5 8% . 200 9% Jan
5% preferred adjustment 26 Jun 39  Jan . = x 16% 100 . ; 19%2-Jan

Bastern® Bteamship 'Lines. Inc : 20 19% Jan 23 May v ; i A 350 -13%. Jan
Employers Group I‘J“mc 29 Jun 35% Mar ' Pennsylvania RR ecapital....________50 ; 14% <" 7500 ' “13Y% Jun 17% Jan

537 Jan 62% Jun S8t Louis Nat Stockyds.capital ______* & 31% 40 31 Feb -33 . Jan
33% Jun 40% " Jan Schwitzer . Cummins: capital. 1 by 273 100, . .9 .Jun 11% Jdn
%x26% 23% Jun 33% Jdan Bears .Roebuck: & Co capital 37% 400 34 Jun 39% Jan

Kennecatt Copper o 42% Jun 56Y2 Jan Signode . Steel Strap : common.: 2 : 10% - 150 10% Jun 43%. Apr
t pp‘rheutrn 14V, 13% Jan 14Y, Jan 8inclair Oil- Corp._.. oa/. 1,200 19 . Jun 24 ° Jan

Mergenthaler Imotype iy 46% 4 46 Jun 50% Jan Spiegel Inc com §a 600 7 Jun 10 - Mar.
ng-Assn #iin G 9. 10 8% Jan 11% May ; Standard: Dredging’ common  __-_..:20" © i + 3% 300 2% Jan . 4% Mar
Nash-Kelvinator . ... 117 12 10% -Jun 15% Jan . S,
Natlonal Service Cos........ 15¢ 13¢ Jan 25¢ -Jan / * Btandard Ofl 'of Ind: capitnL..-._--Js 31% o 36%  Feb 417 Apr
5 . Stone. Container Corp . common_ x 6% 5 . May 67 Mar
New England Electric System:....._20 8% 7 8 Jun 10% May . Sunbeam - Corp* common..._ v g g2l 31 . 28w~=Jun . 41 Feb
New England Tel & Tel.._.. e 80Y% 82 28 79  Apr 87Y% Jan | " ‘Bwift & Ca capital stoeks i ooo...25 287 » 400 27% Jun | -+ 32Y Jan
N Y New- Haven & Hartford A 5% 5% 5% Jun 9% Jan . . * [ e
. Butte 27¢ 3lc ; 27¢  Jun 45¢ Jan - Texas Co (The)wsa e 25 3 51% 100 - 49% Feb 553 M.y
208 South Lsa Salle 8t Corp... e, S 43 130 . 42Y, Jun 44Y, Mar
Pennsylvania“RR- . ... s 14 14% : 14 Jun 17% Jan i Union Carblde & Carb capital (new)..*. "~ 36% 800 34 Jun 41% Jan _ |,
Rexall: Drug Co- . 4% 4% 4% Jun 5% Apr ; g - ’ ’,
Rutland RR 7% preferred 13¢ /130 13¢ Jun "26¢ Jan United ‘Air Lines Inc.. 10" 12% 12, 12% 200  _10% Jun 14Y; Mar
United: Light & Rys Co common----..-? pGTRN 25Y; - 25% 100 25%; Jun 30 " May
- Btone- & Webster Inc.... . ca 14V 18 12% Feb 17% May i U 8 Steel ‘(new) iC214 20%  21%° 900 ..-20% Jun. - 24% May
s P > A : ;

30% 30% 29% Jun 34% Jan s ;
Witconsin Bankshares ‘common. | S 10% 10% 800 10% Jun 107% May
«17'/. 48% \ x44% Jun 54% Mar | M . cir T RO
2 ’ i~ 5078 1,025 42%, May 52% Jan ¢ Unlisted Stocks— ey ensEnb g 1 i PO Fote? “
U8 Rubber-Co: ‘ 35’/4 35% ! 32% Jun 43% Jan | Alleghany ; Corp o 2% 2 200 3 3 May
; : . | American Air Lines Inc. 1.4 9% Vs B% 1,000 z . 10 . Mar
Vermont & Mass' Ry CO-—eevmnoe 100 120. 120 5 120 Jun 128 - Apr American- Radiator;&-8t San com—_=* |’ 11% . 11% 11% 600 ’ ’  14% Jan

Waldor? System. Inc.c._. .. : 12Ya<1204 85 M3k Jun. . 14% Apr. | . Anaconda:Copper Mining.._.:__..__:50/ 26% . 25% 26% . 800 . 25% Jun.. .. 35.<Jan. .
- (o 22Ve23% .. - 604..°.20%May. . 26% Jen.  d  Aymco Bteel Corp...._. —oree-107E 201 .20 21% 300 19% .Jun. . 26% dei”
v Sy || . Alchison Topeka- & Banta Fe Bios 2 LD el MBy - 1033 i

Bethlehemr Steel common: new_.._..__._* ~+ 24% 23% 24% €00 23% Jun 33%. Jan
Canadian. Pacific: Ry Co -25 is 10% 11 200 10% Jun 14% Jan
. Certain-teed Products ., flio 1 10% 10% 10% 200 9% Jun’ 13% Jan

e ‘ :
GhlﬂﬂgﬂSlockElcllallgﬁ R 1 | cotumbta Gas System Ina (The)...._.¢ T 10% . 10% 10% 400 10, Jun - 11% Apr

Rights ' w e L A R 2% 1/128 Jun 5/64 May
STOCKS<- F{:‘:’ v;‘::;: hﬂ’x’uk ‘ Continental: Mqtors 2 5% 5% 400 5% Jun © . 8% Jan

-ale Prige * ‘of Prices  Shares. Range Since January 1 | Curtiss-Wright ... i 9. w8 400 7% Jsn . 9% ép'

Par Low" High . Low High : Farnsworth Television & Radio i i, B 2% 1 May 7Y% Jan

Abbott Laboratories comrmon. (new)_-_s P 3815 38% 100 37% Jun 40% May ) Géneral Electric Co. e 4 W BT 34% 34% 100 34Y;Jun - 397 Jan

- Acme-Steel-Co- (-new).: % 19 19 -Jun 19% Jun | P P el i - 11% Jan . . 14% May
Adams -Mfg Co (J D) common... © 0 13% 13% 10 x13% Mar 14Y, May ! ‘Graham-Paige -Motors, —oe ool < 1% 1% 1% 300 1% May . 3% Jan

. Admiral <Corp -ComMmMon oo, “16% . 15% 17% 900  15% Feb 20% May™ Laclede Gas Light.. - Wi O% ineYe 8% 300 4% Jan % Apr

+ Allled" Laboratortes common. g A 18 100 17% May 19 Jan ! Nash-Kelvinator Corp ~...—_. b 120712 300 10% Jun_ . ''15% Jan
American Tel & Tel Co capltal_--..loo 139% 139% 139"/. +.. 600 138% Jun 150% Jan ! New York Central RR capital.___ o= 9% 9% 100 9% Jun " 13%'Jan
Anmmr&. Co 17 5% 5% .- "1,000 5  Jun 7% Jan : Packard ‘Motor Car. . 3% 3% 3% ‘400 3% Jun 4% Jan
¥ Pan American Airways. Corp. ., 8% 8% 100 8% Jun 10%. Apr
Asbestos Mfg Co common 1 1 250 1 Apr 1% Jan Paramaunt Plctur_es Inc nuew com... et L S SR 1988 Jun 24Y, Feb
“Autortatic Washer common 1% 1% 450 11 Jun 2% Jan : ; ; -
Avco Mig Corp 5 5 5 May 7Y Jan : Pepsl-Cola. Co = 9% 10 200 8% Jan 12 Apr
: y Pure Oil Co (The) common_.. b 26%: 25% 26% 300 25 Jun 32 Apr
25 26 25, Jun 36% Jan Radio Cofp of Ameriea common. --.10% 9% 10% 900 9% Jun 14% Jan
5. -8 4% Jun 7% Jan Radio-Keith-Orpheum e T - 100 7% Jun 9%’ Apr
10 10 10 -~ Jun 13% Jan H Republic 8teel-:Corp ' co! el = ¢ Pkl R ek ‘17% Jun 27Y% Jan
9% 9% 9% Jun 14 Jan i Rexall Drug Inc. - — ; e 4% Mar 5% Apr

45 46 : 43 A 539 ¥
DY % Jan SBchenley. Distillers, Corp.caovae . £ S el e 25% Apr 30 Jan
!Bnch & Sons (E J)  capital._ ¥ 48 48 40 ' Mar 49% Jan Socony Vacuum Oil Co Inc... 14% 14% 147%  1,9C0 14% Jun 17% Jan

Burton-Dixie: Corp i 15 15 13% Jun 17% Feb Standard Ofl of N J .. 62% 63 " 400 . 60% Jun 737" Jan
Butler Bros 62 6% 6% Jun 9% Jan Standard Steel Spring. el o el LA 12 " Jun 16% Jan

Central 1 Secur Cnrp commion... 1 1 % Jun : Studebhaker Corp 17% . 1% 1% 900 - 16% Feb 21%; Jan
" Convertible' preferred o 12Y%, 13 3 Jan : Sunray Oil Corp. - . 9% 9% . 9% -~ 100 9% Jun 11%; Jan
Cetitral & 8 W common..... 11 500 Jun 12% Apr United Corp 3% 3% 3% 1,800 2% Jan 3%, Apr
Cht N ) i Wilson & Co common il L e AL Jan 11% Jan
icago ‘Corp common ... 9% 900 3 - - Je)
Convertible preferred . 6l 61% 100 i ks o . - S
“Chicago ‘Mil 8t Paul & Pac v t ¢c. 48 4% 300 Jun 7Y Apr : 4 7
Chicago R I & Pac Ry common.. __* 28 28 100 Jun 307% Mar

Chicago Towel Co common 80 g2 71 66% Jan - 82 Jun e clnclnnall SIOCk Excllallge

Chrysler Corp (new) il 2l 47 200 45% Jun $7% Jan
Cities Service Co common._ 42% 100 393 Feb 467 May "Friday = Week's Sales
STOCKS—. ! Last Range  for Week

ggm;ggetggh Edison common X 257 6,000 25 Jan 27% Jan. . =2 Sale Price of Prices  Shares Range Sinoe .hmnryi

| Cumulative preferred (new) 26 10 22 Jun 38 Jan : Par.. Low High ; Low High
Crane Co i 23% 200 22% Jun 317% Jan American Laundry Machine___..___20 20% 2:?3,/‘ 237 223//. gun 25% ;‘eb

; Balcrank [} 3Y s 00 4 Jan 5 eb

Dodge Mfg Corp common - 5% 250 5% Jun 7% Jan Beau Brummell _____2% ” 4% 5 150 4% Jun 514 Apr

Domestic Credit Corp class A__ 3 3% 1700 2% Jan 3% May
Champion Paper & Fibre 18% 19% 130 18% Jun 23% Jan
;no“’vlv‘huux of iAmer!c(;. Inc-. - 1 11% 500 9% Jun 12Y; Jan Churngold Corp & A O 6 » 6 = 'G“B'Jun 8 b Apr
Fg“r-Pe t;e D,f ve iAuto il 4% 100 4 . Jun 6 Jan Cincinnati Gas & Electric common.| 8‘/:"! 29% 30% 26% Apr 30% May
x (Peter) Brewing comm 9 300 6% Jun 9  Apr ‘CNO & T P common_.. 78 78 78 Jun 90Y; Feb
Cincinnati Street ___ 25T 4% Jun 7Yz Jan
General Amer Transport common.-....5 44 - 44 100 42Y; Ma’ 46 i L Jun Y2 Ji
General Motors ‘Corp, common 10 56% 1,600 52 Jur{ 62% %‘Zﬁ S B DRl e o - i

* “r .
: Eagle-Picher it 16 Jun 19%; Mar
gibsgn Refrlirgerntor fo common 1 6% 100 6 Jun 9% Jan Gibson Art i 51:2 Jan © 52% Jun
Ggguﬂ_?rc’r ew&gu ber Co._ 31%2 100 37% Jun 42, Mar Hobart Mfg Co common ; 3 19% Jun 21% Jan
Qrest Lake (W H) common. ek . 12% . 12% Jun 17 Jan Kahn (E) Sons 5% preferred. 0 3 45% : Jun 47% " Jan
Tea es Dr & Dk common. 14% 50 14% Jun 15% Jan Kroger Co common - 50 Jan 51% May

Hammond Instrument Co common_---l . 10% 113 May Procter & Gamble. . 2} Feb 6% Jan
Parnischfeger Corp common 20 22" Mar Randall class B 3 9 ety Jan $63 apr -
n (G) Brew Co new cap. 16% 17% May 9%, Jun 11 Jan
Hein Werner Corp X 56 Jun 5872 May
Hibb 8 Bartlett 48 * 28% Jun 39 Jan
Hupp Corp : 1 2% Jan Preferred : 47 ] Jan 48% May

Illinofs Brick Co capital 10 1 Unlisted Stock :
11% Jan nliste: 0 CKSw : g i 5
mg&rgeu;natlc Tool common_* 15 15 18% Jan American Airlines gl 9% Jan 9% Mar
anapolis P TO! conimon -1 Vs 2 . 4% Jan American Rolling Mill_. 1 9 197% 21Y% ' Jun 27% Jan
Indi ower & Lt commgn___= © 25 May American Tel & el 1. 11007 139% 140 Jun 150% Jan

+ - Por footnotes see page/«»./

t o« -
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1
OTHER STOCK- EXCHANGES

RANGE FOR WEEK ENDED JULY 1

: ¢ Friday  Week's'  Sales Frlday Week's  Sales
STOCKS— . Last Range  for Week STOCKS— ' Range = for Week
Bale Pfiee of Prices Shares Range Since January 1 Slle Prleo of Prices Shares _Range Since January 1
Par Low High ~Low High ! ’ i Low  High Low High
Chesapeake & Ohi0mmmmeeeemcae 28 30% 30% .31% 315 29% Jun 34% Jan King-Seeley 16% 16% 300 15 Jan 17 Mar
Cliles Service 10 4% 42, 13, 3T Feb. 4% May Kinsel Drug ; 1% 1% . 200 1% Jun 1% Jan
ity Ice & Fue 3 25 .25% Jun 29 Apr-. Kresge Co (S 8) wcemw-. . 39 39 125 M ¢
Columbla GaS: .o iii il i il 10% .JQZ. 20 9% Jun 12 - Apr . o, M ek

: ; ; Lansing Stamping ___ . 2% ,2Ya . 100. 2% Jun 2% Jan’
Commonwealth. & Southern _._. A 3% 807" 3" Jan 3% May Masco Screw Products ——-.. 1¥%s 1% 24 1% P
Dayton Power, & Light, Y 27% 28 76 * 26%°Jan ., 30% May 0 : ol an Shdn
Federated. Department. Stores- 28% 29% 37 °7 247 Mar - - 29%July McClanahan Oil Rl B vy 1% . 1% 7 2,000 .95c :Feb ° '2.00Mat
: g Nl : : P i Murray Corporation ..___ , 11%- 11% 420 10% .Ju M
General Electric. 34Y 35% 34Y% Jun 39% Jan’ 7 o T ? Yo pafeate

General ‘Motors 3y . 547  56Y% 51% Jun . . 62% Feb Pfeiffer ‘Brewing common L - 259 7! '
National Cash- Regist 31"/: 32 2 -303/: Feb .35 " Apr : # /‘ i i A St
. ) E P i * . Rickel (H W) & Co s '3Y 3% 3V, July ‘4 Feh
Ohjo Oil > 3 25 725 o Jun - 31% Jan River Ralsin Paper common 5% 5% _. 185 5% May 6% Jan
Pepsi-Cola, 9% 9% . Feb 12 . Apr Rudy "Manufacturing 1 Yo 1Y 1Y% 1Y% Jun 1% May
Pure - Oil * 25% 26% Jun 31% Apr = !
Radio Corp A . 9% 9% .Jun 14 Jan 10% 10% 10% Jun .12% Jan
S € ; : 11% 11Y 11Y% Jun .14 . Jan
standard: Oil. (N-J) . -2 4 62% ' 63% 13 Jun 78 Jan._ : 2’/i 2‘/i * ,2‘/: ‘Feb ‘2% Mar
Standard - Oil- (Ohio) . i T 22% 22% AT 21 Jun 26% Jan 5 4
. ) e 15% 15% 14 Jun 18%; Jan’

Timken Roller Bearmg / ; * iR 38% 38% 30 5 Jun 43Ys Mar = 10 10 10 10 Jan 11% Feb’
U 8 Steel (new) ' 2 21% 21% 105 Jun 24Y, May 3% 3% 3% Jun _6Ys Jan

Warner Aircraft _-. ; 75¢  88c 75 ~July 1% "Apr
Wayne Scraw Products. 1% 1% 1 May 1% Jan
Woodall .Industries- —_._ s 9 [ M 9 -Jun 10 Jan’

Cleveland Stock Exghange St

¢ . Friday Week'’s Sales
STOCKS~= Last Range’  for Week
: Sale Price  of Prices ~“Shares ‘Range Bince January 1

by S e Los Angeles Stock Exch
2138%4a139% - 01?’“ lso%gJan os nge os 00 xc ange

Chesapeake & Ohio.RR (Un) 5 s a3l a3lVa. ; Jun Ja:

Cleveland Cliffs Iron common. o 107 10% 105/: Jun Jaﬂ : S & \l‘rld" Week’s tSulesl i A ;
-$4.50 preferred .____. 64 6415 65. Jun Jan STOCKS— Range or Week

Cleveland: Electric Illumin common...*® i 8397 a40 13678 oy Jan ! , Sllal‘rlot of Prices. .Shares -“Range Since Januaryl

Cleveland : Grephite. Bronze (Un).-. 1 T3 a21% a21% Jun 2 Jan ; Low -High ‘Low ‘High

Columbia Gas System al0%  al0% alo% 9% Jun Apr Alaska Juneau Gold Mining Co_: : 43 "a3 50 2% 'Jun © . "3% Apr

Alleghany Corp (Un) 2%, 2% 200 - 2% Jun ‘3% May:

Dow Chemical a45 .add Apr 50% Jan . y '
dUBONtI(H. 1.} mow. commsn. (Ua) - T peT Jon . a7y May Allis-Chalmers Mfg Co (Un) ... 2% 27% 183 27% Jan 28% Jan

Eaton Manufacturing 2 2415 224 Jun 327% Jan : ' ] \
:10,//: 110’/: 9 an 143’: “Jan American Airlines Inc - (Un).. 9% 9V 225 .7 Jan ' 9% Mar

American Power & Light (Un)- . 9% a9% . . 20 8% Jan  '10% Apr

General Electrlc (Un) a34Y; al3dls Jun 40 Jan ’ e 2
Glidden Co (Un)__._.. al7% al7% Jun 217% Jan American Radiator & St San (Un)..*® 11 11% 325 10% Jun 14% ,Jan
Goodrich (B F)- Co j a56% a56% Jun 64 Mar American Smelting. & Refining (Un)._* ' a4lYs a4l 30 . 42 - Jun “54 <Feb
¥ . American Tel & Tel Co (Un).—....100 139% 139% 823  1387% Jun 150  Jan
Gnodyear Tire ‘& Rubber common____* 37 3"le / Jun 45% Jan ; A o ¥ ;
Gray Drug Stores : * 10 Jun © 14%2 Jan American Viscose Corp (Un)._. -__..14 3 557 557 200 547 Mar 57% Feb
Halle Bros common 15 15‘/4 Jun 20  Jan . American’ Woolen 'Co. (Un)-.. 5 ‘826% a26% . 50 23 Jun 37% Jan

Preferred 36 37 . Jun 46  Jan Anaconda Copper .Mining Co 26%2 26%2 180 25Y%-Jun ¢+ .. 35%.Jan

Armco 8teel Corp (Un) cemeavemnaz.10 1o 20Y2+20%2 - 242 . .20% Jun '27% . Jan’
« Industrial -Rayon (Un)_ . 3% 387% : 33‘/4 Mar 41% Jan DAl : A i V(. e

Interlake ‘Iron (Un)._ 9% 9% .. .20 s Jun 137 Jan
s Armour & Co (Il) (Un) 5 a5Ys 5% 60 .. .5 -Jun 7% Jan

Tnictlake; Bteamship Bz dan - 83.c ApK Atchison Top & Santa Fe Ry (Un)-100 82 g2 145" 2% Jun 9B Mar |
. Lamson & Sessions. ; 8% -9 11% Jan - - Avco Manufacturing Corp (Un) - - 130‘ /5 .Jun 7% ‘Jan
McKee (A" G) class B 26 26 R 33 Jan et % 4 PV SR Fats o
Medusg 'Portland Cement z ‘32Y, 32 37 Mar Baldwin .Locomotive Works (Un) 9‘/4 9‘/2 330 “8% Jun ' “I2 -Apr

b i X 1/4? -/2 2 Baltimore .& Ohio RR (Un). 1w a7% a7% 25 7% Jun .10% - Jan
; National Tile & Mfg —ooeeee : 4.7 4 4% Jan . 265 3% 1,300  “2.50 ‘Apr .4% ‘Apr
:{ N.Y Central RR (Un)- 10 10 60 13% Jan - Barker ‘Bros Corp common.........10 15%; - “16; 700 ' -18% Jun '21  Jan
., Ohio Brass class B 33% 33% ; 40% Mar

. il ; Barnhart-Morrow Consolidated RIS § { 25¢c - 40c 2,400 - .25¢ Jun w75¢ -Jan:
Pennsylvania’ RR (Un)-.. ) als ald% : 17% Jan * Barnsdall Ofl Co (Un)-: 5 843%.444% 135 . .40 .Jun 47% Jan_
Republic*Steel (Un)- = . alg 'alg® 27% Jan z \

Richman :Bro§ ... 1 40%: 40% ‘431, Mar . 3 5289 ;
5 : Bendix Aviation Corp (-Un)——eeea—- 228% 828% 25 27% Jun 34% Mar
standard OlL.of Ohlo common_._ Tex 1 B21% 322% 26% Jan Bendix ‘Home Appllances Inc...- ; a8% a8% 25 M., Apr 8% Jun

Thompson Products Inc .. a35% 935% 45% Jan - " :
* .~ Union'Carbide & Carhon.. . a36Y a36Y : 42 Jan ! 24% 24[‘/2 ..23% Jun . 33%"Jan’’
U S Steel new common (Un) uzo%‘nzxﬂf; 2414 May. y d C 5% 5% 423 5  Jun 6% Jan
Van Dorn'Iron Works ... j 6 9  Jan - 4 — ! 6% T2 2,140  ..6% Jun ‘10, Jan .
' . ' N . Tl Gy . 840 a4l 188 ~387% -Feb “41%; May
Borg-Warner Corp (Un) 845 a46% 46% Feb 563Y% Jan
Broadway Dept Store.. ® 1 B 895 7. AJun ‘10 -Jan
Budd .Co:(Un) .. 5 i a8 a8 16 7% Jun 9% ‘Apr
" Byron Jackson C0 - . 220% a20% 30 24 Apr . 24  Apr

. bl * California Packing Corp ——-—- 230% &30% 45 32% May "32% May "

- WATLING. LERCHEN & CO. : Canadian Pacific Ry Co (Un)_..---_-25 1 -10% Jun 14%-Jan

: Members } ' e ' Caterpillar Tractor Co (new) (Un).-10 1 2912 29Y, 75 0 ¥28 iJun ‘29% ‘Jun’,

e 3 s e B ¢ ! . Certain-teed Products COTp.-.- 1 A0 100 10 -May i13% Jan
New York Stock Exchange New York Curh -Exchange J

e Yo - Chrysler COIpP coemm cmammmmmmm e 25 47% 47% 4 E 568% ‘Jan

‘Detroit Stock ‘Exchange }‘;" h Stock Exchang 3 Cities Servicep Co (Un) 10 Ry 43;? 43;9 gy‘ lgay

i K . Clary : Multiplier - Corp : 8 0 : 3% 6 Jan

Ford: Building oy DETROIT ' col,,yado Fué’l & Iron Corp common-._‘ : 4 135 13 7 5 ‘19 ‘. Jan

Telephone: Wo“""cé'“% Columbia: Gas System Inc (Un)e—--io_®: i 10% 110% : 211% ~Apr-
vt i, : : Commercial Solvents Corp (Un).-- it 13% 13% - ¢ 13% Jun 17% Apr

3% 3% 3 -dan 3% May

Commonwealth Edison Co (Un) .- 25 ‘ 25% 25% ; .25% Jan '96% Jan

=
“‘Y - Commonwealth .& .Sou (Corp : (Un).--

o ) ‘
Consolidated Engineering’' COrpo—-—---1 12% 14 1, 6% 'Jan ' "14% May
neerIl Slﬂck Exehange . Continental Oil.Co (Del) (Un)-———___5 855% 855 23 . i64%Mar  55% Jan
Creameries of Amerioa .INC.... : 9% 9% . 8%:Feb  /10% Jun
Week's Sales

i Crown Zellerbach Corp (Un).. 5 'a22% 822% 222% 60 .22 'Jun 727 s
R o T e T g A ORISR Curtiss-Wright Corp common (Un)_-* 8% 8% % Jan 9% Pel

, oy Lo Low High Doernbecher Manufacturing Co : 3t 3% G2 dun 3t Jun
Altes Brewing : 57 Feb +6Ys May 857%.857% ..« . “50%s"Pel "58%a Mar,
American: Metal Products 4 ; 7Y Jun. . ' 10% Jan : ; 8l18Y%al18% ; i18Y4- dun - *21%-Jan
Baldwin' Rubber 7Y Mar 8% Jun adit % : aT T
BrOWn-McLAren o ——w.-.. = ; G . .90c. Jun 1% Jan Electric :Power & 'Light Corp(Un)..* 26 26 21% Jun 726 ‘Jun
. ; * Exeter Oil Co Ltd €lass A-cevaeauaal " 43¢ 43¢ . L. +42¢ ~Jun g5¢ Jan

$r e e -

Chrysler Corp 46 - Jun 57 - Jan . 5
lidated Paper 17 7 17 Jun 20% Jan Farmers & Merchants Natl Bk.---loo 300. 300 . 300 Jun ~ °310 - “Jan

5 32Y; Jan 35Y% May F A R Liquidating COTPamm-mma- Y Ya . «t}} Jun MY -Jan

Davidson. Bros : . 5% Jun 6% Feb General Electric Co (Un) 34 a34% | 34% Jun 39% “Jan
Detroit ‘& Cleveland Navigation 5 A 4% Jun 51 Jan General :Foods Corp ' (Un) < : 42 42% 41% Mar - 43% May
o e : : : i) i ke gl o General Motors -Corp common.....10 .~ 55% 557 ; . 52 - Jun 62Y% Peb
Cctroft-Michigan Stov ' % 4% Jun 91, Jan General Public Utll Corp (Un)--.——3 12% 12% 11% Jan 13% May
Detroit Steel Corp _. ¥ 15% Jun 24% Jan

troi ; J y Goodrich: (B F) Co (UN)-——couimme? 256% a56% R — § .
B Sihio s don Goodyear Tire & Rubber Co common...* a37Y% - a38 .34% Jun 45% ‘Jan

Frankenmuth Brewing _>______ [ : 1,100 21 .Jun 3% Apr Graham-Paige Motors Corp (Un)..--1 1Y 1% 1Y% May 3% Jan

Friars ‘Ale : e, 500;..; 8001 Jan fog. Mar Great Northern Ry pfd (Un) ; 234% a36% - 36% Feb 39% Feb

Gieneral Motors _____ ) : 520 527 Jun 61% Feb Greyhound Corp (Un) - 11%3 11% 10% Peb 11% Apr
. 50! 5% J M ¢

Gronlel Drening : o ey phieiugnd Hancock Ofl Co of Calif class A _ 100 100 9 100 Feb 119 May

Hoover Ball & Bearing —___ 12V 12%as 125 12% Jun l%ian Hilton Hotels Corp 9% 9% 182% -}un 94- gan

Hoskins Manufacturing —__._____ 10% 11 .3 - 350 10% Jun Jan Holly Dev Co ) 1.70 ‘1.80 5 B un 4Y; Jan

Hudson Motor Car__. 10% .10% . 100 9% Mar 13 Apr Hudson Motor Car Co . : 10% 10% 9% Feb 13 Jan
Hurd Lock & Mfg _- ) . 3% 3% “-140 3 Jan 4. .Apr Hunt - Foods .Inc g al0. =10 8% Feb 11% Jan
2 ;

..For footnotes see page 44.
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OTHER STOCK EXCHANGES . |

RANGE FOR WEEK ENDED JULY 1

¢ Friday Week’s Bales . 3 - » i
STOCKS— Last Range  for Week Ph ' d lph - ' SI k E h g
: Bale Price ' of Prices ;| Shares Range Since January 1 X l a e la a Imore oc xc an e
Low High Low High - g
; Frida Week’ 1
Illinois Central RR Co (Un) 32426 8242’: 5 ogg 22% .l;eb 23:’. 5./![:1}1, STOCKS— hsty Re-en‘: losrlvs::ek
Imperial Devel C ) c Jan g - le Price: of Pri
Inaependent Exploramon Co G 4 13;/. 118(’]/8 14,:33 9;% Jpeb 1132/3 ﬁlly . Pigr Sale Pric Lo‘;ﬂ P;;g;i Bhares Rnge Since mm;iyz a]h
o of o T
TR PR el : Rt 7 :mer}can Stares’. 24% 2% 25% 341 21% Jan 2 May
International Nickel of Can (Un)..-.* 'a26% a26% a26% 105 * 27% Apr 31 Jan merican - Te el 140 8% 140% 1,252 1238 . Jun, 150%. Jan
Intern:tional Paper Co (Un) 15 a45% a45% a46% 114 42Y% Jun 49% Mar | Arundel Corporation _ - 12%  12% 542 113 Jun 14, Jan
. S 4 ¥ -
International Tel & Tel Corp (Un)...! G a8 - a8 50 8 Jun 11 Apr Baldwln 1 tive Works e 0% 0% R S5 ot R

Kalser-Frazer COrp .- 4% a4l 4% 460 4% Jun 9 Jan . Balt Transit Co 5% 1st pfd v'tc--_100 - - g, g 50 9 Jun 13 Mar
Keanecott Copper Corp (U -* 844’2 a43% ad4'z 110 43 May 56%, Jan = il K

i 5 9% 39Y; 70 39 Ju 46Y Jan Budd Company o T 7Y 166 7% Jun 9% Jan
Kern County Land Co ; 39% 2. 7 B 4 Chrysler Corp 9 46% 47% 299 44% Jun 57% Jan

Lane-Wells Company. —o--.-----—- whh s T0 gudem . Ceain: | Gurtsuisng oo .- B O S BT ahom 7% g
Lincoln Petroieum Co. 95¢ 97%¢ 900  95¢ Jun 1.45 Jan D:}gs‘g:rggxg:l ;t}‘r& i 11% ‘;z llgg/z 2}% }g:;: 132; ;g% m;
Lockheed Alr%mft Corp. 1 - i;’z: ggg 16Y ::;1 fg% 1‘25; 5151-%:-10 Storage Battery. A 363'/. 3'7"'/7 122 347 Jun 51% Jan
Wnenator Co. (0o ooy hoooE Ciam o s [ Pmance G o Rmerios cias A U R TP - B

5 80c 500 - 80c Jul 1.10 Mar B ) 'y )

Magoot 0110 ? 4 s g;r}e;ach?tgsNCoap - 567 1,847 5173 Jun 62% Feb
Menasco Manufacturing Co L 1% 400 1Y% Jun 2Ys Jan ehigh Coa| avigztion 7 Y8 334 6% Jun 11% Jan
Merchants Petroleum Co ;] 1.05 2,000 85¢  Jun 1.90 Jan Lehigh Valley RR___. 2 % 3% - 10 3% Jun 5% Jan
Montgomery Ward & Co Inc (Un)_..* 48% 306 48% Jun 591 Mar Martin. (Glenn L) ... 7% 71 7% Mar 12 Apr

V. . 1.35 101 1, u 2.10 Mar
3t Diatlo: OL Miplig. & De P 0 88 dug National Power & Light __ s 5 62 5 Jun s Jan
Nash-Kelvinator Corp (Un) 11% 360 11 Jun 147 Jan Pennroad Corp 4. 8 1,983 67 Jan 8% May
National City Lines Inc 2L 6% 262 6% Jun 7Y Mar Pennsylvania Power & Light. 18 3,673 167% Jun 20 May
National Distillers Prod Corp (Un)...* 18 435  17% Jun 19 Mar Rights ; & 39536 @4 Jun & Jun

New York Central RR (Un) ARy alO al0% 9% Jun 13% Jan. - Pennsylvania RR 50 % 14% - 2,180 14  Jun 17% Jan
Nordon Corp Ltd 8c 8¢ 8¢ Jun 20c Jan Pennsylvania Salt Mfg common...__10 3678 210 32% Jun 377 Mar
North American Aviation Inc (Un)--_l i 9714 9 8% Jun 11% Jan Penn Water & Power Co com________* 34Ya 481 33 Apr 36% Apr
North American Co (Un) ! al9 al9 16% Jan 19% May : : ‘
Northern Pacific Ry Co (Un) 127 13% 12% Jun 17 - Jan Philadelphia Electric common. » 2 Vg 22V 3,853 20% Jan 24Y May
- $1 div preference common B 23% 522 22 Jun 25% Feb-
Occidental Petroleum Corp 27¢  27c 25¢ ' Feb Philco Corp common Ya 26% 903 22% Jun 40% Jan
Oceanic Oil. Co. ; 1.65 1.65 1.60 Jun Potomac. Edison .Co, 3.60% pldf._-loo 85 D 85 Jun 85% Jun
Ohio Oil Co (Un) 247 247 24% Jun 33%

4 Puklic Service El & Gas common | 217 962 20 .Jan 23% Apr
Pacific Gas & Elec common...ome... 25 a5 31 31% 30% Jan - 33% $1.40 div preference common-_.,__ 265 375 25% Jun 28Y, Feb
6% preferred 2 34 34Y, 41 32% Apr 35Ya Reading Co ‘common 50 18%s 26 © . 177% Jun 23% Jan

5%% L 31% 3144 30% Fcb 32% :
: Ay Scoit Paper i 55V 28 46% Jan 55% May
Pacific Indemnity Co a54% a541 613 Jan 61 Bun 0il -Co - : 5 57% 143 52 . _Feb "'  60% Apr
Pacific Lighting Corp a507% a51% ' 50% Jun 53% 4 Tonopah Mining YaiVa 70 Y2 Jun {§ Jan

Packard Motor Car Co’ (Un) 23% a3% 3% Jun 44 United Corp 1 3 3 3V 115 2% Jan 3% Apr
Pan American Airways Corp (Uu)-_z‘/a a8% a8% " - . Jan- 10% Apr United Gas Improvement 13 .. 19% 1,153 18% Feb 22  Apr
Paramount Pictures Inc (Un) 20 20% % Junl 24 < Jan » 2 ;

14% 14 Jun ' 17Y2 Jan BONDS

©10 10 Jan 12 Apr Baltimore Transit Co.45--weewu1975 41 $3,000  37% Apr 541, Feb

Phelps Dodge Corp (Un) . 237% a38% 39% May 53  Jan - i
Pullman Incorporated (Un)- a31% 2317 32Y% Feb 36% May : £
Pure Oil Co (Un) 25Y% 26 25% Jun 32 Apr

,1){ o
Radio Corp 0f America (Un)..oe..... 10 10% 9% Jun 14 Jan b1 Sty

e i o S i Plllsburgh Stock Exchange

42 4% 4% Jun 6  Mar

Republic Pictures Corp (Un)__-_---SOc o 2% 2% 23 Ja 3% May v ; Friday Week’s Sales
Republic Steel Corp (Un).. 17% 17% 17% Jui 27% Jan STOCKS— Last Range ' for Week
Reserve Oil & Gas Co. 1 o A% o8 3% Jun 5% Jan ; : : 8 Sale Price  of Prices. Shares = Range Since January 1

; ° Low High Low High
Rexall Drug Irc /a 4% - 4% 4% Jun 5% Apr .
Rheem Mfg Co al13% al13% 19% Jan 19% Jan |
Rice Ranch Oil Co 1 55¢ | 55¢ 50c .Jun 12%¢ Mar Clark (D L) Co : . 8% 8% ©oo7-oApr o 10% May

: Columbia Gas System 2 10 10% 9% Jua '~ 12Y% - Apr
Richfield Oil Corp common........... i 33 35Y% 25 Jan 38% Ma, 5
Ryan Aeronautical Company 4% 45, 30 4% Jun 63/: Jag Continental Commercial Corp 2% 2% 2  Feb 2% May

A Duquesne Brewing . 8% - 83 8% Jun 10  Jan
Safeway Btores INC.ocaeee—_ 2214 "5 17Y% Jan 23 Jun Fort Piit Brewing 10% 10% 25 .8% May 10% Jan
St Regis Paper-Co (Un).__- -5 a8% 6% Jun 8Y Mar

Schenley Industries Inc (Un) B 225 22% Jun 27% Jan Harbison Walker Refractor!es com._._* ' 19%  19% 45 18% Jun 23% Jan
Seaboard Finance Co 17% 16% Jan 19% Mar Joy Manufacturing C 1 e 33.- 333 10 31% Jun 397 Mar
i Lone Star Gas : 20% 207 132 20% Jun 24% May
Sears Roebuck & Co 4 373% . 34:/‘ Feb 39% Jan 7 : 5
Security Company ... 47 ‘Jun 50% Feb Mackintosh-Hemphill 24 6% 6% 100 6% Jun 8% Jan
Bheu Union Oil Corp a33 31% Feb 38% Jan National Fireproofing Corp. 2Y, 2V, 2V, 300 2Y, July © 3% Feb
Ohio Oil & Gas : . 50c. 50c 100 50c Apr 50c  Apr
Blerra Trading Corp 5¢ Jun 10c  Feb

C 5S¢
8ignal Oil & Gas Co class A . 28 680  20% Feb 28% Jun Pittsburgh Brewing $3.50 pfd e 31 31 50 27% May 34  Feb
" Signal Petroleurn Co of Calif 126 TS - 5 9 . Pittsburgh Plate Glass. 0 30";2 31;/2 2(;5 28;‘/: Jun 35% gan
S c : a
Sincialr_Oll Corp. 201 - 6% gll:n 22c i&;)r; Pitts Screw & Bolt Corp. 2 6% 67 2 6% Jun 8% Jan

147 . 14% Jun 17% Jan CUR Co : 60c ?Og 3(1)0 g()(x: Jan 60c gnn
3 .

Southern Calif Edison' Co Ltd com_.28 . 3 303 a1: 2015 Tan 9tk R Standard Steel Spring - 13% 13% : 5 2% Jun 16% Jan
:-gg? Ag;g:g:&l - 260 . i g%« 27;;2. Apr 29% Feb L 24y 23% 24% 134 213//2.Jun . 34% Jan
+287% - : (] 26% Mar 29 Jan BAD 22 227 192 20% Jun 26% Jan

432 % “preferred _ i o8 . 23% Apr R M I!Veatlnghouce Electric Corp__.._.12.50 2 222 Va 20% 4
8o’ Califf Gas Co 6% pfd class A-_-_25 . 34Y% :34Y 33% ¢
Bcuthern- Pacific Company.... 34Y, 34% - 32%

Apr 35% Jan

Jun- - Ji
Southern Rallway. Company (Un)_ u27‘/a a27% 27% Jun gg?/& F':l;

standard Brands: Inc (UD) el | 18% 118%™ . 17% Apr 21% Jan’

». : L] Y ; '
Stk OHL O g et 0 e geil i e R -St. Louis Stock Exchange-

Standard: Oil Co: (Ind} (Un)._..__ - 37% 37%7 49 3% Feb - 41% Apr’
* Standard Oil Co (N J) (Un) . - 627% - 63% . - . 627%-Jun - 729’: Jan- " Friday Week's Sales

: : X : ~ 3 Range - for Week
gfx‘:x‘ﬁ;"'gﬁ %:rl_%o:";ztl:‘o‘:.‘);t!n)-- el & g lg_lé: 831 13’4‘ 5‘:{1 ; ﬂzt .}an_. RIDORS e : Sn{:hloo “of Prices grh““ Range Since January 1
Bwift & CO (Un)aemamee 225 a28% 229 "~ 28% Jan- ' 80 Feb: Par Low ' High Low High
Texas C (Un) . 7 American Tel & Tel (Un)_..____., --100 * 140%  138% 1403% 382 138% Jun . 150% Jan

: Tex:x ~Gulf Bulpk 1 o omma25 a575l? 3585 g; gel; . 85%May | . Bank Blig & Equipment, common_.__3 - . 9 3,93/» 3%3 ; 120 23‘/ ﬁ“ﬂ 2 3?,’//4 R?Y

‘ ] E . L . - ' 15 ¥ Z - ar a,

Tidewater Assoc Oil Go R <50 20% 19% Jun . 95% Jam penihe Eilcige i % v
] o A : . y Clinton Industries €OMmon w1 247 247 25 247% Jun 30% Jan

;mmmtetricnt Ctzpomtlon -._.---..2 10%-11% i 10. ‘Jan 12 “Mar Coca-Cola Bottling common__, St 23 - 23% 200 °  22% Jun 25% Feb
rancontinental & Western-Alir, P 13413 170 10% -Feb . . 13Y%  Jun Falstaff Brew common /‘MK 307 40 23% Feb 32% May
Tri-Continental- Corp (Un) 86% a6%" v

6% Feb 7Y% Jan General -Electric common (Un) U35%  34% 35% i Jun 40% Jan
Twentieth Century-Fox Film' (Un 23% 23% 20° Mar 24 - May- General Motors common }Un).. ©B5.. 56% Jun 62% Feb.
S I ;

Union Carbide & Carbon Corp (Un)_.# | 836% a36%% 35% Jun 1k Fast . Grlesedleck Western Brewing .. : 221" 23 Jan 25 - May

Union ‘Oll of Galifornia common___25 27% 29 8 25 . Jun 31% Mar Tnternational Shoe common... e RN L "42?/'3 gan 4;3. gan

Johansen Shoe common_____..__.___1 21,7 2Y,. un 2 Jun

L %ﬁ‘cfrlgfﬁg . 278% a78%-" - 118% Feb " . g6. Jan Laclede-Christy common -._....—..__5 1712 Jun 14 Mar

Uni e o 5 s 2% 21 21% Jun. - 26% Apr Laclede Gas 4 . 6% 6% Jan 7 May
Un’ted Alr Lines Inc (Un)- Y 12% 12% 11 Jun 14  Mar ) :

Toled. Dorg iy 3% 3% 2% Jan 3% May McQuay-Notris common epeoaitg 13% 13% L% Jun 17 Jan

- £ 5 3 Meyer Blanke common _._._ 15 5 un an

Dot Siatm g;;‘e’lbeéog;: A S a34% a35% 35% Jun 39% Feb Missour! Portland Gement ; 17% 1% 16 Jun 18 Jun

i 8 i 4 Jun s May ‘ i
Universal Consolidated Oil Co...____10 3 - 40 43Y%, 4 35 Feb 43% Jun North American com (Un).eeecee--_10 oY 13% 187% 15% Jan 19% Apr
¢ St Louis Public Service class A_____50c 5 4% 47 3% Jun 5% Jan

" Warner Bros Pictures Inc (Un) 5 1% 11Y% " 9% ;

N A 4 Feb 12> May
Western Air Lines Inc 3 6% 6% 5% Feb - 7% Apr Scullin Steel common 10% 10‘»:2 10 Jun %9;/2 Jan
Western Union Tel Co (Un)__ . a13%a13% : 1 : ’ Sears Roebuck common e * 3% 37% 34 Jun 973 Jan

iy 3% Ma 14 r ]
Westinghouse Elec Corp (Un)......_e 22% 225/: 21‘/: ,qusxl 261/: !:,'I:n Securities Invest gfd . 96 - - 96 96 Jun 96% Mar
= : . Sterling Aluminum ¢6MMON -emmceee. 10% 1ov .10 May 15  Jan
‘Vvvll’glv;o?:;ﬂ&n%v n)«o&ra(&c) (Un) .1 - - Ba%ladly 4% Jun 7% Jan " Stix-Baer & Fuller common 129 13 - 91 - 12% May 13% Mar
. 846% a47Y¥s 45Ys Mar 47% Jan Wagner Electric common..... : 4*/1\35% 33% Jun 46 - Jan

For footnotes see page 44, - 3 - s

|g|t|zed for FRASER




Volume 170 Number 4817 .+ .. 'THE'COMMERCIAL & FINANCIAL CHRONICLE . (37) 3%

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED JULY 1

L o n Friday Week’s Sales
San Franclsco Stock Exchange | swooms Lt | Bamee torweer
. Bale Price of Prices  Shares Range SIneo January 1
O Week's Sales ‘ '\ Low - Hiah Low
ETOCKS— 7 s Range  for Week : -+ Macy & Co (R H) ‘common L. 828%a28% 70 28 Jun
YR . Bale Price  of Prices  Shares. .Range Since January 1 ! ' . Magnavox Co TYa 6% 7% 1,409 .. 5% Jun.

Low High Low High f Marchant Calculating Machine 18% 18 18% 226 18 Jun 23% Jan

Air Reduction 'Co (Un) .o .- S o 822% a23% 100 20% Feb 23% May Martin Co. {(Glenn) 8 8 300 7% Jun 17% Apr'

J _ : e ) e L pr
--Alaska Juneau Gol&f M.xn\CO\_ v - .3 3% 500 2% Apr [ 3% Apr | Matson Navlgatlon Co (Un) : T ,55 15 650 . 11?4'Peb 17% 1\1':131-.

X o i 4 = " i . . v Robbi 3¢ 5 K 1, ”

‘American “Airlines Tne (Un) 2 9% 9% 405 - 7. Jan . . 10 Mar McKesson & Inc (Un) . .a33% a33% a33% 50 33% May 33Y% May

-American &- Foreign\ Power (Un)__.._* "1%. 1% 100 1% .Jun 2, Mar | Menasco .Mfg €O . et %155 165 175 500 1.35 Jun 2.10 Jan |
Auwerican  Factors Lsd " (0n) C ey 167716 217 7715 “Jun D022 Ve Miadannc Ngther Lode Mines-_....P10- - --23c 24c .. '9,200 - 1:2% .Jan ' 35c Jan i

“'Amer Raclaior & Btan.San (Un)o.—® = ... 11% 11%. 420  10% Jun . 14% Jan . f = M & M&M Cons Un) T N B et e e oI e Sl e
‘Amencan Smelting:& Reftning (Un)--* @ " = 242% add%- - 175 "45% Apr ' - "53% Feb | ‘| °- wMonolith Portlind Cemem ptd (Un)- 1o‘ _‘_ " 6% 6% 18' 6% May 8 Feb

i i RN CellE P 2 P i " g ). . --Mentgomery . Ward - & Co: (Un) .. L. 49 50% %385 448 ‘Jun ' " ‘57% Mar
. American Tel & Tel:Co (Un)..--.100 a138% al40% --696 - 138% Jun 1149% Jan . . : ® 3, -
American Viscose Corp com (Un)__-_14 . - a56 256 -10- 51" “May" " ‘-615‘: Jan - Mostisea7inudsen 00~ cceat . E 19:,‘/‘ 1% AAZ5 wF9Yebdax i

\ : S . * *Nash-Kelvinator Corp (Un 5 i ] 150  -10% Jun 15% Jan
A T g N e SO ROBTR R [ el e i b« Ay
| Aikdes Nt ody lade B (O0) ot L ) Bt vty | LGRS S cotpn Rty i R B3 R
AU COIP. AUD) , s i . 820% a2l%a 8 - 20% Mar® ° 207% Mar . -Natomas ‘Company - e 200 10 **dun 1%% Apr ) #
42;/'0 ;Z: lgég : z;;/“ :]’“ g 3gc ﬁ:; goﬁf?&ﬂc&? A(gt?t)ion (Un) b . " a9 a9 (15(5) %l‘[/z. ‘.1!?12 ‘ ﬁ:/é .g:g ‘
5 5 . '800 7 Ju "% Jan North American Co (Un) al8l n1§V4 : 110 17% ‘Feb » 19 “May i

-Beldwin. 1 fves (Un)io._ = 89% a0%. ... 1 56.--9- iguni qrape || NER, Anerican fovest oBImense 00 - L W10 MY B ey O R g

- ‘Bandini ‘Petroleum - z 3 3 3 --100 ¢ - -2% -Apr - - 4% Apr | ’ 2 ¥
~ Baux of California N 250 260 60250, Jun - 1355 Jan. || ;. North-American"Ql: Cons i o

: : - ! y : 60 1, 0 1.60 Jun
Bl b Com i i e | S G R X SR et ‘
-Betmenem Steel (UD) e mmmmiea-. { TR ] ©23% Jun 33% Jan | y 5  13% Jan
Pithop Oil Co. 4 PO 650 7 Jun 141, Jan Oliver United Filters class B___ - 2 ,1; 117 Ya 535 : 10 Jun ) 3% Ja :
Biair ‘Holdings Corp lUn;-..--_------lA e X 2.00 2.05- 1,484 - 1.95Mar 2.60 Jan ‘ Paauhau Sugar Plantation 15 5 5 5 Jan ‘6% Mar °
% > Pacmc American Fisheries R T 311% al11% .20 12 Apr 18Y%-Feb |
Boeing Airplane Co (UnL 819% 219% 15 21% Feb 24 Mar ‘ el 3 3 3 6 ' Ji
+Bboraen Co. (UM 15 ¢ 5 839% a40%a - 45" Feb ¥ ;39 3 P pdgar’ ) e
Bunger Hill & Sullivan (Un) ‘ 13%2 14% - 370" Jun i } '30% 31% W 33% Feb
Byren; Jackson Co x it 220% 2207% - 60 Jun ¢ 25% Jan 6% ; K i -7130 z ‘35% Jan ' §
) 5 % 1 referred. i) ) : 3 . 32% Jan i
. Calambra SUAT. ool ot o 4 % 400 ', 4 ‘Jun gl Mar e s 3 Pl 29% Jan
Calaveras -Cement €D ' R 5% 100 “Jun 8% Apr ! \“ 5% red preferred .. ‘25’ 3 28%.'Jan
California Art Tile.class A__. 2 £ .5 0 5 Jun 9 Mar Pacitic Lighting Corp c s P 42 54 - Jan |}
Ciss B - : . - 1.60 ! ) 1,60 July 2,50 Jan ! $4.50 preferred g 100%-100% 100% Jun 101‘/4 Jun

California Ink Co. : : 42 ' 41. Jun.. . 46% Jan ~ ; . Tl oy 15% Feb _ ~19% May
~ Calurrnis: Packing Corprcominon 2 *. ¢ . - 31 3 130 Feb . " 36k Jan Palcsl{‘%rff:?r’:d b ey B AR %g"ﬁ 24% Feb. 26V May
g‘m“g‘ Drg ﬁ;;‘ge; Al?n(xgm b L aﬂ 2 ;g;/a g““ ' ‘102//: Jan- ¢ Pacific ‘Tel & .Tel COMommwme- : 90 91 5 '-891/‘ Feb ~ . i..96Y% Mar
anad:an. Pacific -Ry tie ; : L - Yy - Jun ‘14% Jan ; ; 2 3 3% Jun 4% Jan
Cate.piliar Tractor new: comm : 29% ‘271Y4 Jun 30 Jun Fackard;Motor Co con (R} . 3t 3% ¥ :
G B i, BB LS o P e Tk i ; . ¢ i ( o 8% 87 ; 8% Feb 10% Mar
Ceianese ‘Corp: of America ... Li.% 82614 827% T i e o] PO R e b Yo e 19% Jom . .20 Jen
Central Eureka Mining Co._-.. 105  ©1.05 110 : <+90c - Jun - 180 Jan |  Paramount Pictures  (Un) .cdeeemeemn 2 > 20 20%. - 719 Jun, ' 724Y% Feb
Chesapeake & Ohio Ry (Un) ---.....25 Y a30% a3lY, 30% Jun: . '34%2 Jan (EUE s i ; - 3 At o d
2 e \ e “1°  Pennsylvania. RR Co (Un).. 50 ald% ald¥% 15 . Mar .. 17% Jan ' {{
Ch!c Mil St Paul-RR:com: (Un)_-__ : . a4% ad% w11 LG Bk gy 8% Jan : 7 7 8% Jan 11% Apr--iiH
O reterred (U)oL e 1007 4 18% 18% -240 +-+18% Jun- ' 32Y% Jan Fepsl Onla, 00, 4Un) R e e s AT s R
Chrysler: COMD oo nib s 2350 46 47% 44% Jun . .. 57% Jan - ; Phelps’ Dodge Corp (Un) 25 : 237% a38% 537 Jun b - 49% Feb

AT Lt . ¢ S < 2 § y y 52% Feb © 60 Mar
Citles Service Co (Un). wenmmmv om0 - 42% a43% - ----73. --42% Mar a8¥uday | | ;- Fnillips Petroledm Co e 802V gbIle - kit SR

Columbia Brpadcasting: class ‘A 2Ya.. v L alTYe allla v - 18% Apr 22% Jan’ : . . 11% 11% 11% Jun .- . .213%’ Jan

Columbia Gas. Bystem - (UD)_-.o.o-l-®.0 L. 8l0% al0% - =0 9% Jun 11% Apr Puilman In2. (Un) vl 232.232% .232% Jan 35 Apr

. 4 : : Pure Oil Co’ (Un) a25% a25% 25% Feb  32% Apr

foiG wealthi & Sotithern (Un) __* 3% 3% ; 2% Jan (3% May | o e Ry g . y ;

- Commonwealth EBdison -i-_L_ 20 425% a25%---- -~ -60" -~ 25% Jun 27% May ¢ Radio ‘Corp of America (Un).. % 3 9% . 10% 9% Jun . - 14% Jan

Consolidated : Coppermines « . —-enb 3 ; 2% 2% 2% Jun 4Y, Feb = | Railway Equip & Realty pfd-_ : 43 +43% 11 42% Jun .57 .Jan

. /Consolidated Edison Ca of N Y (Un)._. o VD28 228 125 21% Mar .. 23% Mar . Rayonier Incorp common ..:i--: . a23%.823%. 21:/; Jun 2814 Jan -
~-Consohdated ¢ Nasuru GesCo 2(Un). 15 : 2397 539"/3 <ooe - 25~ 41% Apr--- ''43% Jan - |} . -’ Preferred _25 ; a27% a28% . ..:28% Jun - -.34% Feb
: e ; et ke et * Republic Steel Corp (UnN)meomm-. 17% 17% Jun - 26% Jan
- Consolidated Nu.\tee Alrm‘a!t o Ty 39‘/3 39’/3 cee o450 8 Jun 12‘/. Apr . - .-‘Reynelds Tobacco class B (Un) SR 37% ‘. - 35% Jan 37% Jdun

‘. Continentdl Motors' (Un): e 5% 5% 100 - 5% Jun 8% Jan G el g g ; 3
- Cousiutural Oil Co:(Del): (Un) 55, 55V 265 .. 54 . Jun 55% Jun Rheem ‘Manufacturing Co... s 14 14% 14 Jun 19% Jan

.- Richtield Oil. Oorp 327% : i 25 ;.Jan ©'38% May
‘.7 Creameries of - Amer:In¢ 1 9% 912 150 8% Jan 10 - Apr . : »
Crocker First Natl Bank (new) com.. 25,‘ 90 .90 10 87Y; Jun 90 Jun 1 Riverside Cement Co-class A (Un)-- ' Mt N § . 21% Feb 25Y% Jan

e 2 Roos Bros 1 : ;23 AT 23. Jun. .. 29 Apr
Crown:Zellerbach’ Cm'p cummun___..-!i’. 121% . 23% 1,666 20 :Jun - 27% Jan 3 1 i ) 2 "
Freferred ! e :96Y3 -96% . " 42 94  Mar 97% May . 8.&-W. Fine Foods Inc. f i 10 ] 11% 11%; -101/4 Jun 12]/. Feb |
? Cuxtxss-wnght Cox’p (Un)-- : 8% 9 1,790 © | % Jan .. .97 Feb .. _ Eateway 8Steres . INC._c...i 8 221% a22% 16%; Jan . - = 23 /‘,y," il
% : A PR R ; ; Ban Maurjco. Mining " ;8¢ . 8¢ 8¢ 6¢ - Peb 11c ' Mar
gt Di Giorgw Frult Corp, class B’ com_-5 ) 28% -a8% &0 T 8% Jun 121/4 Jim. v s° Roeb & Do, Tl S S M | 37 445 .- 34% - Feb s 39:/.~Jnn~»
. Domiuguez. Qil- Fields ed (Un) - i 27T% " 27% 160 '~ 249 Apr " 28% Jan ' 3 Al it 3o - a32% a33%s 31 Feb 38% Jan’ i

244y 544% 198 ' 43% Apr 48% Mar Signal Oil & Gas Coclass Aolomm—ov L. 2T% 27% - .-20%.Jan - 28% Jun

- 6Ys 6% 100 - 5 _Feb 6% Jun " Sinclair  Oil Corp (Un)_.. i T 20 20% .. 18% Jun . 24 Apr

Eastman..Kodak: Co..coemmon’ (Un)_.10 . - 40% 0‘/z 165 40 Jun 47% Mar ! ol : . 17% -Jan
El Dorado Oil Works B -t 11% 9% 11%. 1,500 9% Jun 14% Jan ‘" ‘Socony-Vacuum -Oil (Un) _. RS 14%  14% 14% Jun an

. o o ¢ Boundview Pulp Co -8 22Y "22% Jun  28% Apr

; EXectric Bond &.Share Co. (Un) ! 13% 13% 250 12Y, Mar 15%; May 295 M
Emportum: Capwell ‘Co. . 33.: 33 370 31 Jun 39 Jan Southern Calif Edison Co com (Un)-- 31 30% 31 ! s May
4.32% preferred .25 25% 26% 26% Jun
F A R Liquidating Corp 1 I % 687 .  ti}Jun 7% Jan ; ‘4. 4 27% 21% ; 1 ¢ 20% Jan
Focd “Machinery. & Cnemical Co. 23 24% 343 ' 22% May 28’/: Jan- ¢ ; : S 28Y, 28% 5 . 29% May
Foster & Kleiser common._ ... 2 v DB Zuy 5  Apr 6% Jan : a28% a28% < 27% Apr 28% Jan

g

¢ General Electri¢. Co: (Un) iocmmnonl® 77 34% 35 .- 495  3¢4% Jun 39% Jan ''80 California Gas 33% 34 Lo 5% Jan
" General-Foods Corp - (Un)-cmce—o. L 2428427 110 - - 41% Jan 43% May Southern Pacifi¢ C I 34% 35% 33% Jun b Jan

! 5o ; . : : P Y - ApT
General Mclors Corp L. 55% 56% 517 ' 53%" Jun 62% Feb Sperry Corp | - 823%a23% 25% Feb 27%
General Paint Corp common g 10% 10% 435 - 10 Jun 16% Jan Spiegel. Inc common ! al% a7% ) 8% May 8% Mar

- Golden State Co Ltd common_..___Z*  © 13y 14% 2,845 --10  Feb 14% Jun Standard Brands Inc (Un)_ - 18% 19% 18 Jan'© "~ 20% Jan
4% B 0 58500 190 56 - Jun 62% Feb Btandard Oil Co of Calif.. 58% 60% ) 55% Jun 67% Jan
Goodyear’ Tire & Rubber (Un).-... . - a36% a37% 0 37% Jun 44 Jan £ ) " X :

! S ; e e Standard Ofl Co of N J (Un). . 63% 63% 61% Jun a2 a8
Graham- Pa{fe ‘Motors (Un)___ Y% 1Y 31% 3go. 1% May 2% Mar Studebaker Corp (Un) : - "alTY% alT%h - 16% Peb 20%:Jan
Greal. North Ry. non-cum pid (Un .- 834% a34? 5 34% Jun 39% Apr s . ;

. Greyhound: Corp g | % 11% 11% - 1465  10% Feb 11% Mar Texas_ Company  (Un) a50% a5l 48% Jun sy
: : : A : : Tide ‘Water Ass'd Oil' common 0 21Ys . 1 19% .Jun e 2 M:le-
Hale Bros Stores Inc Yo 12:/2 1%:/3 4290 12 Jun 13% May ‘Transamerica Corp 2 11% 3 10 Jan -
s Hewal Pinez; - 17 - ¢ Y 4 ' :
Hewailan Pinzapple Co Ltd. 3 V2 00 16Ys -Feb 19% May Giion Badid 8 atbon--fini 6% 23% Jun 41% Jan

Hotbs Battery Co class B. {Un). ; 1% 1% 100 1% May 3% Mar DUnion Oil Co of Calif common : 28% 25% Jun 31% Mar
Holly Devel t Co 1 1.70 1.75 50 1.65 Jun
Honunu~ Ofir Corp . 44% 45 440  42% Jun United-Alreraft Corp (Un) - i a2015 420% ¥ fés/ g:;l ﬁ__‘;: S‘::;»
Honolulu Plantation . Co. ; 2.05° 29.%0 208 ' 2.05 July ; United Air Lines Inc 12% 12% 4 ,
3 ; Vs 3 3 3 i
: Hunt Foods Inc 4 ‘ 938 a 400 8% Feb 10/. Mar ifhttad Gl of Dol YL /5 “3 a3l 2;/3 gm 2:1]?7 :’A&,‘.
- 1daho “Maryland. Mines: Corp (Un)._.-1 £ 1.70 1.80 1,300 1.70 Jun 2.20 Jan U 8 -Steel Corp- new. com ‘ 20% 21% ) :20% Jun el
Idaho: Power Co .. 20 .. .a32%a32% 50 32% Jun 32Y% May ) 3 ; 35
xndependent Exploration ... Ya 12% 18 ; 6,725 7% Feb. . 18 Jun . Universal ' Consolidated ‘Oil.——c..__ ; 40 42% 3

Utah-Idaho Sugar common (Un) 2.35 235 2,05
International Nickel Co Canada (’Un) e i 26% 26% 400 26 -~ Jun 31% Jan 4 Y
International Tel & Tel {Un) a8 a8Ys - 11 8 Jin 11 Apr Victor. Equipment.Co L T 7?/, : 5 g://, :)1:3 12’2 1&:;
IXL: Mining ' Co - 32¢ 32¢ 32¢c Jun 45¢ Jan Warner Brog Pictures (Un) 11 11% T

Feb 43 © Jun
Feb 2.70 Apr

85c Feb 1.20 May

Johns-Manville Corp (Un) - - a34% a34% 33% Jun 39% Jan Westates Petroleum common (Un)_--; = 1.00 ~1.10‘g\ g ApF

Kgiset-Frazer Corp 4% 4% 410 4% Jun 9 Jan West Coast Life Insur (Un) 15 15
‘ 3
Kennecott Copper Corp (Un) 242%; a44% 41% Jun 552 Jan West Indies Sugar al7% 217% 1;3/6 %1;2 2‘;’ ,//; ‘-{;‘;
Kern County Land Company. Y 39% 39% 3 39 Jun ' 46% Jan Western Air Lines In¢c (Un)---. 6% 6% 4
3 K 5/
LeTourneau (R G) Inc : 121712 91, Mar 13 May Western Union Teleeraph . B}/‘? 23:1’/4 ii"/ﬁ Igsx ;gaz ?:;
Libby McNeill & Libby T 6% 6% 6% Jun 8% Jan Westinghouse Elec Corp (Un)-. . 224,47 2% 635 Jan 41% Jan

‘2 Woolworth (F W) (Un)- .
Lockheed Aircraft - Cor 1 13 16% Jan 21'2 Apr ; i
Loew's Inc - (Un) s 17 i1 14% Jan 18% May Yellow Ca?’f)reterred 20 20 20 Jan 20% Jan

For foctnotes see page-42, l
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CANADIAN LIS'EI'EIBWMARKETS ;

ra
1]

! : ' e B Thursday -Week’l Sales
Montreal Stock Exchange e oo ot ‘Bl ,
. g . v P> Bale Price - of Prices  Shares Range Since January 1 .
o “-Par ‘ Low High
NOTE: Friday July 1 being Domjnion Day and a holiday in Canada this s, g - ¥ - 5
National Brewerles common. .- 35% 357 770 4% Ma, 38% F
compilation is for the week ending Thursday, June 30. ‘ 7% preferred i 3 20 40 S o Beb
dian y ; National Drug em ) ; 6 Feb 8  Jan
Oana Funds Preferred s / 50 10% May 11% Jan

STOCKS— Tl}',’.,"d" ‘{:;';': 1o§Iwh:et ' 4 National Steel Car Corp.. / 16% Jun 23 Jan

Balo Price  of Prices  Shares Range Since January 1 Noranda Mines Lid..._. . ; : ¥ 49 May 59" Jan
: Low High Low High Ogilvie Flour Mills commor__ R TR 7 185 20 . Feb 23 Jan |

ALitibl Power & Paper common, 11 11 11?/; : ;,103 9% May 17% Jan 7% preferred ..._...2” ( 5170 - Jun 173% Apr
£1.50 preferred o....__.__ 16% - 16% -1 ,905 16 Jun 20% Jan
: Ontaric Steel Products. omeoeo___ e -~ 2l19% al9% 15 18 Jan 20 Mar
$2.50 preferred 37.40 © 37.40 37.40 .4,885 35" Jun . 38 Feb Ottg]wa ld%ht ge“ & Power oom, 24,/13 A 1,016 20% Jan 26 - Jum
Al - " s 220 220 2 19% Jun 242 Jan 5% _preferre — 102 102 30 101 Apr 102’/2 Jan
A;:zl: _é\:lr;x;gsc g;‘xggr class A s o 0 2 B e P Page-Hersey Tubes ______ 42% 43 400 37 .Jan ‘45  May

3 ) ' L

Algoma Bteel 37% 37% 38 300 30 May 56 Jan Penmans Ltd % A e A 460 260 15 60 May 8 van

Al 1| 41% 43% 2,09 - 41 Jun 61% Jan ! Powell River Co... i 35 35% 225 34, Jun 42% Jan
Aluminum é‘o of Can 4% ptd 9.25’/: a25"/; 10 25% Jan 26'/: Jan Power Corp of Canada_._._ . 13Y2 -13% 105 -~ 12% Jun 16% Apr -

Amalgamated Electric Corp 6% 6% 84 6% Jun 9'/31 Apr Price Bros & Co Ltd eommon___-_.,-' 43 2.6%5 4836 dun i g
Arg?% p:;x;’gge ;ofnmon 2;/; :gg i ig 62 73 gsxrlx 7?;/2 ;‘zrr; Eroxmcxgéwgamport ------ 7o £ ié://; : lgg » ;601/2 1‘;1:; 1'173//; f:g

‘ Corp ' e 21% 21% 56 21 . Jun 26% Jan Romn & Basier o __‘ e i g s B S
BT e o R BhaE g muae 2w il o e e s e
Brazilian Trac Light & Power 18% 18% . 2,284  17% May 20% Apr Royalite Oll Ltd. 'Mr e 6.50 6. ) 5.90 Feb 7.10 May

Baguenay. Powér. 414% 103% 103 % 1 100% Jan 103% - Apr
British American Bank Note Co. i\ ee 72132 113% 25 12 Jan 14%, Apr < V
British American Ofl common, *23% 23% 2,430 = 22 Feb 24% Jan St Lawrence CQ_rp 1st Eg‘- 13;/5 ©18% 17 May. 221/: Jan
Preferred 241/3 2414 125 24 Apr 251, Jan 2nd \preferred 9% 10 Jun 14% Jan

B8t Lawrence Flour M 21% . 22 21’/2 Jun 24 Jan
British Columbia Elec Co 4% % pfd. 100 a981/4 a98% 10 97% Apr 1011/2 Jan ; :
British Columbia Forest Products 2% 2% 7,370 2% May Jan 8t Lawrence Paper. 15f-~9£§“md7~»99 92 72 71 - Jun 86 = Jan

~ g g
; 2nd preterxed e SR | . 38 38% . 36% Jun 42% Jan

British Columb _.* 26% 25 47 P Y i + t
Class B . e Pomenifom el A . 2 /32 103 22/’ J;g 22‘2 ',;:: Shgw}nige‘\qn Z;ater ﬂ;-,?amgcom____;; ‘ 46%7/3 0 fg;ﬁ: gun 25,/’ gpr
v i 1! eries /o preferred oo b 2 5 4 Jun 48% Jan
 Bullding Products 3o 11200, 3T May.. . 33, Jdan, Sherwin Williams of Canada com_..* T 016% alé%. .. .17 9un: 535 Jan

Ce s 1 1 ¥ ;. s
o) koo iy o : arva Juni 20k g Sicks Brewerles'common. .._. : 17 15% Mar 18% May
' Canada Northern Power i 8% 8% Apr 9% Jan Simpsons 4% % preferred ---_--_-_Ioo : 295 a9 94% Jun 97% Apr

Canada. Safeway 4% % pfd 2 i 298 298 .96% Jun 98  Jan » : 119% “19% : 17  -Feb 20 -° Jan

Canada Steamship cox’im?on al2% al12% 12 Jun 14% Jan | o= 118%2 118Y% : 17 Jun 18% Mar
5% preferred 0 5 35 3 33 Jun 37% Feb b e 8 S
19% 19% 18% Jun 21 Apr | : ‘ L8LYE 79V, 81V -78% Mar

¥

219% a19% 5 20 Jun . 23% Jan : A . { “a80 a80 ; 80 . Jun

" Capadian Car & d ) I 10? 91 1 b “| Tooke’ Brothers' ... i Lok SRR APt VB el SO ¢ T4 v 4% Jun
Clasw & - T ooy opailon 20 13’1/? 13'//: 5 1?;/2 gﬁ: 15//2 g:: Tuckett Tobaceo 1% ptd... 100 158 158 158 “Jun

2 : United: Steel COIPammmmm e __.® ; 5% 6. 150 - - ‘5% Jun
_Canadian 3 Yo 905 19 - 3 ; ! ; ; : :
+ LTS Sec'i‘hnese 191/4 19l/g 905 19 5 Jun 22v/z Mar . ! Wabasso. Cotton- 14 14 14 May
$1.00 Se l; . 2 /1 2 /{ lgg i 39: Jan Walker ‘Gooderham' & Worts ! C26% 24 Jun
o rie b e e
7 £ # %0, May A2/ Max Weston (George)‘common_...__._. P 23 T3 21 . Apr

Canadlan Cottons common 46% 46% 50 46 Mar 48 . May ' AR RE SRR L0 e S e :
dian. Foreign 1 24% . 24% . . 60  24% Jun 289 Jan " Wilsils Ltd ' 18 18 18 Mar ‘
: ) ; Wlnnipes‘lizlectdrw aommon.‘ - 1 319'/3,_ : g’;v geb B A ik
’ Cknadhn Ind Alcohol. class A, L &, 3 % 660 3 3 i - .5% . preferre. ; e a ; b Jun. ‘Feb -
- “Class B it s ) g iie b ik | | Zellers 1itd . e g .30 Feb . . 43 .Jan. |
- Canadian I ive : p j i s ey Sl AR G ey
= 26 26% 190 36% Jan B

Sonadian Pacitic Raflway 12%4 12% 3200  11% Jun  17% Jan |  Canadienne ; 0 Zi e éo 19%Mar  20% Jan
;G . 1% 11% 35 11 May 14% Jan . . 3 ce . ST 4 A ¢ 22% Feb. ' 124% May,
. conw"dmd wmnz&s:ncltlnx #3% 85 1606 81  Jun  123% Jan Imperial - i R R ) 128% Feb 29% Jun

Dmﬂleu Beagrams ____..___._____® 10 16% 1T% 4,165 14% Jun 18% Jan Montreal ___ i TR e og L /25, .Jun . 26% Jan
Bridge . 36%2 36% 500 ' 31% Jan 37% Apr ' ’;‘;’“ Scotia’ g 165 34 Mar 36% Apr

2 SO Ty ; RO JI71- . 24% ‘Jun 26%, ‘Apr’,
. Domlnlnn gosl 6% preferred........25 . 18% 19 240 16~ Jun 21 Feb Toronto i & : :y-36. - 36 250 . '35% Feb 37  Feb .,
L . N

e % 117 7 Jun 8% Mar Sl ——
i Dominlon I-‘oundrles & Bteel... - 23 105 22% Jun 27 Feb
Glas: e 36 . 200 35% Feb 39% Apr -

\

% preferred S £ a33 - 15 31 Feb 34Y2 Jan

. Dominion Steel & Goal class B8 15 165,962, 33% Jun ;. 17% Jam.' ' ' Monll‘eal G“rb Markel
Bopin Sl U, BEHEE @ om sow Friday Juy 1 beins Dominion Da and 2 holiday n Cansda 1

g ' n 26% Mar NOTE: Friday July 1 being Dominion Day and a holiday in Can is
Voung trust certificates : . 25 2?! 15 % -
. Red preferred _.. / 20% 21 200547 1990 - A0 14 Mar * compilation is for the week endu;g ’:‘hursday, June 30,
* Ditintii et . ; .Cansdian Funds

1 1, 3 RS
1% preferred . :%6/’? :.%6/' 1,155 10% Feb 12 Jan ; ; : , Thursday ~ Week’s Sales

3 f 5 165 Jan 167% Apr ( i 3 R - for Week
Dryden Paper ... 2 13% 13% %5 1% Jun  25% Jam iyt Prices . Shares

of Prices ~ Shares Range Since January 1
Eddy Psperc Co class A preferred__--'zo 14 14 200 ° 13% Jun 17 Jan : Bl Low High Low Hin;;a
o 12%, 12%, 115 11% Feh 14% Jan Acme Glove Works Lid ; AL 949 25 9 Jun 15 May
Famous Players Canada Gorp 14% 14% 25 13% Jun 15% Jan Allas Stels Ltd 10% 10% 420 10% Jun 12% Jan
Found Co of Canad i 2% . 26 6 24 3 Auto Fabrics Products class B_...__* ad4%. ad% 25 4% Mar 5% Feb
2 a 0 an 27  Jan &1 - ¥ . 3 °
Frager Co ; X 19% 20Y% 635 19 Jun 28% Jan Bathurst Power: & Light class B___.* 4 4 100 3% “Jun 6% Jan
", Gaty Pow ' i Brand & Millen Ltd class A. iy 45¢c  45¢ 100 - *45¢c Jun /1.15 Jan
s x 17 17 126 16% May 17% Jan : a2 iy ; )

 Generat 1 erred _ 101!/2 102% 60 . 100% Jun 106 Feb . Brewers & Distillers of Van Ltd 5 13/ .13 4000 13 Jun 15 Jan

eneral Bakeries: Ltd < ‘ 175175 225 175 Jun 2% Jan British Columbia Pulp & Paper pfd-100 alsl'alsl . 4 151 ‘Feb - 160  Apr

General Steel Wares common 13%, 13Y 55 13 . Jun 159, T 3 5 Gé 2 M 4 3
: Apr own Company: COMMON i e 1a 2% .2V 2%.....21 2 ay an
5% preferred 100 100 15 99% Jun  102% Jan e o2 200 .7 dJunt 103 Jean

" Goodyear Tire 4% pfd ine 1927.___50 51, 51 25 50% M. p : 3 3 100 3. A TR )
; -ova —— g 4 Ma, 52% Jan Burnett  Ltd. - pr an
Gypsum Lime & Alabastine Ltd....® 14% 14% 150 14% May 17" Jan Butterfly Hosiery Co Ltd : : 0909 200 $.20un 123 Mar

Hamilton Bridge : 0 20015 @ Y 207 18% Ju J
Jun M da. & Dominion - Sugar. ¢ 20% 20 Ya 592 18% Jun an
""s‘z";‘le?,'i‘r’ﬁﬂ Paper common._ 5; Tk 29% 585°. 27 Mar %‘1]% AS¥ giﬁid‘; Malting Cor Lid o e 0743:43%. . 2135 . 42% Feb Jan
s o iiEseanealce ) 44 25 44  Jun 46% Jan : 2
s 5 Canada Packers.Ltd class B (15 °15.....40 . 15. Jun  o:16% Apr
;gg:g&xsg Mxi‘a;ng & Smeliing._ 42% 595 . 38% Jun 56% Jan . C:nada Starch Co Ltd common.. 6% 6% :25 8% May Jan

---------- o . 17% 5210  16% Feb 19% Jan
; tries'common.... ; 20%-20% .. .. 660 . .19% Mar. . .22 ..Jan

lm‘n;fi;lr;‘:?;c:o of Canada common_ 5 13% 1,150  13% Mar 14% Jan c’%“ty?dkg?erlﬁggé : 2 1 ¥ al7l al7l 9 1'1]!()) .‘Ilun g‘eb

25%; 5 Y ’ 3 - d ; 869 . a69 122055 un an.
. Indust. Acceptance Cor common_____ g 23‘/: 638 213 {/: ';Bé% .gg 1//: ?gxx; - Canadian: Ingersol -Rand Co Lt ; { a
International B: Canadian Marconi. Co S —w al15 alll5 25 115 Jun -, Jan
Inte:stlg::l N{gl'(]:leoﬁt%algfda H 216 10 Jun 22 Jan Cancdian Power & Paper Inv common.* : 21.00 - al.00 1.00 60. 19.25 BJ&:’; g:g
International Paper common... .. 23 1198 Juny 36 dan. 5% preferred ) Q.. 9%

1,990 Jun 58 . Jan ooegges o *
Canadian' Vickers Ltd comlhéxL_-_..' 265 . ¢ 65 66%2 62 - Jun Mar

Intermasional Setrolenm: Co. Ltd_..e % 90 7 Jun. 12% Jan Canadien Western Lumber Co______3. . 3% - 3% 3% 1, 3% May Apr

47 47 50 46 Ma . 593 | : iy »
International Utilities Corp.... 14% 14% 2,810 13% Mﬂ}¥ 155/: :I]:: Cassidy’s " Ltd 7% 'preferred 11& 3(1]}/1 1;‘1) .7;3, B 1\';[:\;
: i e 30 a!
Jamaica Public Service common 12% 12 100 11% Mar 13 Apr 2 Catelli Food Products Ltd eommon .a 2

2 3 .
Labatt Ltd (John) 219% al9% 5 19 Jun. 23  Jan Claude Neon General Adv Ltd com___¢ 20 20c 200 - Jun Jan
Lake of the Wi i : Preferred 00 " a58 260 54 . Jan Jan
Llnds: ce 00ds common.__...___ 23 22% 23 135 22% Jun 29 . Jan : 3 6
¥ : 813% . a13% a13% 30 14" May 15 Mar Commercial Aloohol 444 ‘common-..3 2% 2% 2% o2la o
MacMillan Export class A 9 8% 100 7% Jun 9% Jan Consol Lithograph Mfg Co Lt 2 +

9
Massey-Harris 16%  16Y% 16% 275 . 15Y% Jun 221, Jan Consdlidated Paper Corp-Ltd .____. - 14Y  13% 14% R 13% Jun Apr
1% 11% . 12 1,075 10'% May 15 Jan . Dominion Engineering Works Ltd____* o 43 43 25 42  Feb Jan

i)ﬁtrfhriu s 18%2  18% 18% 50 17 - Feb 20  Mar Dominion Oflcloth & Linoleum. < 36% 36% 6% 36% Jun Mar

* o 19% 13Vz 19% 575 19 Jun 23%2 Jan Donnacona Paper Co Ltd.. 14% 14% 13% Jun Jan

Montreal Telegraph 50% 50% 27 i : Y 57 5% Jun 7% Jan
1 50% Jun 52% Apr Eastern Steel Products Ltd——_..______* 5% 5% a4

Montreal Tramways __ 2127 160 27 Jun 40 * Jan East Kootenay Power 7% pfd 35 35 28 May Jun

For foctnotes, see page 42,
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CANADIAN LISTED, MARK%TS-

RANGE FOR WEEK ENDED JUNE 30

Thursday = Week’s Sales

'STOCKS-. Ba{:l’riw oll l.’:l?es 'g::vr:e-k Eange SInce,.hnunyl' Tornnlo Slock Exchange

Par Low High Low High + Fri 31 min Da d a holi
Federal Grain Co 6%% red pfd----100 . __ - 105 105 20 99% Jun 105 May NOTE; Friday July 1 béing Dominion Day and a holiday in Canada this “

Fleet Manufacturing Ltd_ 150 150 1.70. 11,030 1.25 Jun 2% Jan comp uation is for the week ending Thursday, June 30.
Ford Motor Co of Canada class A__ - 21% 21% 305  20% Feb 26 Jan ; Oanadian Funds

Foreign: Power Sec-6% re‘d pfd.___100 4 4 4 295 4 Jun 6 Apr BTOCKS— Thl'.l::d“ vlz::kg.e l’oga‘l;:ek

Freiman Ltd (A J) 4% % pid 8u‘ 86 30 86 - Jun 86 Jun Bale Price: of Prices = Shares  Range Since January |

Great Lakes Paper Co Ltd com, ) 10 10 166 9%, Jun 16 . Jan % Par Low - High | Low ) High

Halifax Insurance Co 1 ; 8Y 25 8% May 10% Jan Ahsltlllglo Powier & Paper common  e...’ 11 11 11% 820 9% May 17 Jan
T ¢ preferred 16% - 16% 17 1,920 16 Jun 20% Jan

Hendershot Paper Products com : 11 50 9% ‘Apr 13 Jan $2.50 preferred _ -~ 37.35 37.40 745 25 Jun 38% Feb

Hotel de LaSsalle Inc. als 14 -

. - & a._ 3 p
Hydro-Electric Secur Corp a2% 50 2% Feb 2% Jan | Asptia-AHankio cluss & 20 19% \20 265 19% Jun 25 Jan

! Preferre 99 99 99 25 . 99 Jun 103 Jan
Invest Foundation 6% conv pfd . 49Y, 49, 166  49% Jun . 51% Jan Agnew-Surpas * Th % 220 7% Jun 9% Jan
Journal Pub Co of Ottawa Ltd 10 13% Feb 14% Jan : ‘ 4

Akaitcho Yellowknife ____________. - | 70c 70c 800 55¢ Jun 85¢c Apr

MacLaren Power & Paper Co " 50 - 34 Jun Algoma Steel weee o _________ " s 37 38% 240 - '35 May 56 Jan
Maxwell Ltd 150 6 Jan L

Melchers Distilleries Ltd 6% pfd Ya : 200 11 . May 12% Jan ———— 43  41% 43 600 40% Jun 61% Jan’
Mica of Canada . Ltd ¢ 2 . . 2 50c Feb 1.10 Jan 25Y2 25% 275 25Y% May ‘26% Jan
Minnesoia & Ontarly’ Paper Co...-5 250  12% Jun 22 Jan i -..Amalgamated Larder Mines . -.__.1 - 13¢ 14%e¢ 2,100 - 12¢ ‘May 18¢ Jan
Moore, Corporation Ltd : 65 65 -Mar 73Y% Jan i American Yellowknife ___ . .....1 - 9%c10%c 2,000 . 9¢ Jun 20c. -Jan
Mount: Royal Rice- Mills. Ltd-_ - 25 8% Mar 9% Jan ;

: i Anacon Lead o, ) 18¢  23c 31,600 16¢. .Jun ‘68c  Jan
Newfoundland . Lt & Pr Co. i 100 151 'May 15% May Anglo Canadian Ollmmeee oo .0 3.00 3.20 4,605 2.85.Jun i 5,30 Jan
Nova Scotia Light &:Power com. 4 18 25 16% Apr . 20% Jan . .
Orange Crush Ltd : ) : 1 Jun 7 Mar .~ Anglo-Huronian ey 8.85 9.00 725 - 8.65Mar 10%. Jan

k Anglo Rouyn Mines } 40c - .40c 1,500 - 22%¢c Feb- ‘42c Jun

Paul Service Stores: Ltd: L, 50 20% Jan -
‘Power Corp of Canada 6% 1st ptd 100 4 & ; 20, - - 111. Mar « - ~Apex Gonsol Resources, . 4c 4'%2c 2,000 ' 3c.May. . . 7%c-Jan.
6% N C part 2nd pfd- 50 ; 50 54 ' Feb. Argus Corp: 6% 5% " 185 - 5% Jun ~B% Jan
IJ Quebec Pulp & Paper. 7% red pfd- -100 381 121 Feb 24 ..Jun |} Arion G d . «20c - 23¢ . ...22,300 8c Jan . . :30c “May’

 Quebec: Telephone Cotp- class, A o Sl 3 3 .50 8% Mar.: 10%-Jan " o-Armistl ) 3 g ~-9¢ 11%¢: 3,500 80 Jan -14%c Jan
Russeu Industriu Ltd__._ Linte 25 15 Jun - < +18% Jan 3, Ashdown"‘ﬂnrdware class A Conein10 - 11%..11% 265 ‘10% Mar :13% Jan

: 09 . 1109 ; 108+ Jun 113 Apr - ‘| - --Ashley Gold & Ofl e 1 3%e 3%¢c 3,000 3¢ Jun. 9%ec Jan
;. . Southmont Invest Co:Ltd. . #0430 43c 43 Joi4le. Jant 480 Mar y " Athona -Mines zm:m_....,____z L2 v 0c. .12¢ 5,550 . +9c-May . | “18¢c' APT,
z sundard Pavm;& Mawrial Rt 5o ©on 8 Jans 10% May 0il : 60c 63c ‘1,700 . .- 50c~May- .- ~94c Jan;

+30c  Jun . 65¢c May Atlas Bteels +10! -10;/. 110%; 460 10" .Jun :.12% .Jan. r
. i c

1.00-Feb 1,50 Mar- Aubelle Mines ; e 1,500 ;7 “fc. May .. 11%c Jan
2 12%:May - 16 . Jan i
- Woods - Mfg:-Co.’ Ltd_ IV P 35 ‘Jan 35 . Jan &9 que -Gold S 12%e¢. * 13¢ + 4,900/ 10c.‘Mey.- ... 38c Feb
; 4 ‘Aunor Gold R 3.20 . 3.30 ~1,650Q - 3.00 Jun ‘365 Jan
.,Ilnht stp:;h "

‘ & L LR i i : . , -Bagamac Mines N 15¢ 17c 5,500 14¢ Jun 27c Jan
" Bass Metals Mining Corp LEd : : o G5e: dan, Bankfield Consolidated ---_....-—-.1 5%c 5%c 1,000 - -4%c Jun 11c Jan
= ac Jun 85¢ Jan Bank of Montreal 25 2 ‘465 . 25 .J 3
- Bob's. Lake:Gold Mines Ltd. . : 4%c Jun< ' ' 9%c'May: g ; ‘/4. 6 5 5. Jun 26% Jan
Bcuscadillac .Gold Mines Ltd 1 3c -Jan ‘6 Mar _Bank .
Jan 3 ot Toronto —____. 36- 36% 285 7 :35% Jan ' 37% Ma:
‘Bouzen, Gold.Mines Ltd .- bc ‘Mar 25¢ Feb Barymin Co Ltd . B4 B8c 7,100 84c - Jun .06 May

Candego Gold Mines : 5 ‘ 5¢ " 'Jun 39c Jan 9
Bese ‘Metals Mining. ; 25%¢:  28¢. -~26,000:- .20c ~Jun . - 65¢ ‘Jan
Gentral Patricio: ok Mines. L4471 A 0 45 s Bathurst, Power class A 8% 18% 105 17% Jun - 23  Jan
Conso] . Central. Cadillac Mines: Lt,d_- ] 5%c¢ ‘Jun Beatty Bro 3 1 ;
Qortez: Explorations - Ltd 1 B By “3%c Mar : y Bros _.. — 12% 12% 20 12% Jun 14% May
Cournor - Mining. Co- Ltd a0 1 1106 1500».,:‘40‘, May 18c  Jan -} Bell Telephone . 40% - 40% 3,707 . . 38%. Feb 41% Jan

G Beveourt Gold 19¢ 20c 1,900 “18c May 33c Feb
1 »
o 5 : l'ggg 1323 ?;g sgs/:c ‘;,22 Bidgood Kirkland Gold 5%c 5Y%ac 1,300 © 3%c May 16c Jan

Biltmore - Hats class A preferred.._. gy 71 25 17 ‘Jun 19% Jan
East Sullivan Mines Ltd 4 A ] 5,900 1.65 Jun 3.45. Jan n B
Elder Mines Ltd A 500 © 35c May 40c. Jan . Bobjo Mines_ 1 : 14¢ 15%¢c 16,200, - 10%e M,“ 25c ‘May

y i t | - Boymar : gy 35¢ 37c 2,500  26¢ Feb 45¢c  Apr-
2%%% Ads B%;’; lggfc Jaa Bralorne Mines ... : 9.00 9.35 600 . 8.25Mar 9.50 Feb
1,000  4%c Jun 10c. Mar . Brand & Millen class Acovoomeeoes . 45¢. - 50¢ 1,000 ~ 45c Jun - 1.25 Jan

Brazilian Traction Light & Pwr com--* 18% 18% 1,208 17% Jun 20% Apr

gg}ﬁg“ Bines, Lid a4 3¢ Jox duttye o dac: Reb Preferred 100 - 110 110 10110 - Jun - 120 © Apr-
ger Cons Gold Mines Ltd ) 9.00 9.15 8.75 May 12%; Jan Brewis Red Lake 1 dc 4 5,000 3¢ Jun 7Y56 Mar

- Howey "Gold. Mines 3lc  3lc 31c Jun 32¢ May ; o : ° bl

Hudson-Rand Gold Mines . 12%c12%c” © 23 9%c Feb. 23 Apr’ British American Ofl COMMOR..e_® 23% 23% 1,493 22 Mar 24% Jan

. Preferred 25 - 24% 24% 110 24 Jun 25% Jan |
Jack Lake Mines Ltd L. 2%cl 2%¢ 2%c¢ Jun 4%;c Mar
Joliet-Quebec Mines Ltd SZc 3dc 500, 26¢  Jun 53: Jan British Columbia Forest Products....* 2% 2% 1,575 2% Jun 3 Jan

Labrador Mining & Explor.Co Ltd.-__1 .. 380 3.0 285 Jun | 625 Jan Britishi Columbiy Backers (clasy gt Y ik, 1 200 8% Moy - " Sa% Jon
Lake Shore Mines Ltd P 13 i e SR b o) British Columbia Pover class A_—-...* 26% 26% 325 25 Mar . 26% Jan

- )
Louvicourt Goldfields Ltd 8 8c. May 45¢ Jan | Class B 2% 2% 200 2 Jun 3% Jan

British Dominion Oil 20c 20%c 4,400 18¢ ‘May 37¢c Feb

u c 1 . : ;9;’2 l}‘:g 20;3’/4 g‘;’; Broulan Porcupine Ty 35¢  35¢ 1,000 ' 30c Jun 37¢. Jan
clntyre-Porcupine Mines Ltd.. 51 Jan 62% Apr Buffadison Gold 1 10%e¢ 12 12,200 - 10c Jun 24c Jan
Mining Corp of Canada Ltd - : . 8.50 Jun 12% Jan Buffalo Ankerite ] 173 199 1,700  1.60 Jun 3.05 Jan

Nechi Cons Dredging Ltd 72c Apr ' 84c Jan Buffalo Canadian 9
; ks c 9c 500 8¢ Jun 20c Jan
New Alger Mines Ltd . 3 ey ;4100 reb Buffalo Red Lakes 5 5%c 5%c : 5¢ May 9%c Jan
Jan 4%c Jan Building Products meeeeeieommoa-. ) 30 .31 110 27 May 33 Jan
Jun 22¢c  Jan 1 !
Normetal Mining Corp Ltd 3 99 2. 172 Jun 3.0 Jan Ll b . b 3 1 dn r Teeam

O'Brien Gold Mines Ltd . 601, 1.45 Jun 1.95 Jan 5 i
‘ : E alder B [ 8 5%c Jun 1lc Apr
Eardora Cadallle Gold Mines Ltd. g : dc.Mar Do May Caldwell Linen 2nd preferred 16 16 16 Jun 17% Jan
Pato Cons Gold Dredging Ltd .. 1 2 1 X 3.30 May 4.05 Jun Calgary & E: . 425 4.55 3.75 Jun 6.60 Jan
Pend-Oreille Mines.& Metals. ! 2 = . 3.75 May 4.50 Mar - " 2 i * ’ i
Pioneer Gold Mines of ‘British Colum_1 o : A 3.15 Jun 3.35 Apr 1
Pitt Gold Mining Co Ltd 14 dc Jun 9c  Jan g:}g’(‘,;‘; S Flon bue 180 e
i ; i) ,.
Quebec Labra;iur Develop;nent__- 1 2 17¢ Jun 67c - Feb’ Tl : Red Lake * .13 2338 4.70:Jsn
Quemont Mining. Corp Lt 13c¢ 13%c¢ 1i%c Jun 16%c Jan % - 29
Rochette Gold Mines Co Ltd 6c - 6¢ 6c Jun 14c Jan Canade Preaq comman, - e ) g b
3 % : : - : ' - Preferred 7“/4 ‘27 .Jun
Santiago Mines Ltd 5 5%c 5%c 5%c Jun l4c Jan Canada Iron Foundr
. 'y common. 1 15 Jun
Sherritt-Gordon Mines Ltd X 1.53 1. 3, 1.25 May 2.57 Jan Preferred 15% & 15% Jun 15% Jun

Silver Miller Mines, Ltd Sy " 35e 35¢ Jun 456 ' Jun s i - o 7 s
Siscoe Gold Mines Ltd-_ gty g +1,000 +  20c May 42¢ Jan_ . 5 3 y !
Slad.en-Malarmz Mines Lt'lj..ta_ % 25¢ “Mar 40c ‘May Canada Packers class B 14% : 14% Jun 16% Apr.
g R S Alodum, ;20 5o, ian Canada Permanent Mortgage L : 187% Mar ' 192% May
Sulliven Oons. MineasLid_. : L 1.30 May 1.90 Jan Canada SS Lines common * 12% 7 127 Jun 14% Jan

3 . . 2= 1
Tiblemont Goldfields 2¢ . May 14c  Feb 3 Preferred 34 34 33% Jun 37% Mar

Torbrit Mines Ltd-__ T4c - Jun 1.34 May Canada Wire & Cable class B 26% 267 24% Jan’ 29 Ma;
Trebor Mines Ltd . 31,000 21c Jun 73c . Jan Canadian Bakeries e s /2 5% Apr 6% Feb

 United Asbestos Corp” 53,400  42c May 1.28 Jan
' Vinray Malartic :Mines Ltd Ly > 5,000 2¢ Jun 4Y%c Jan.

Canadian Bank of Commerce.....---10 23% 23% 22Y% Feb 247 May-
Canadian-Breweries moeeme--. RICHSRANESY, 19% 197% 19 Jun 21 - Apr
Waite Amulet Mines Ltd “ i . 400 6.90 Jun 15 Feb 3 3 1

Westville Mines Ltd ... 6,500 - 3c, Feb 10¢ Jan Cenadian Canners common...... 15% 13% Jun 18 Jan

f 23V, 23 Apr
Wiltsey-Coghlan’ Mines - 2,000  8Yc Jun 36 Jan B L ey . 16 e T

01l Stocks— : Class A 13% 13 Jun

Anglo-Canadian Ofl Co Ltd 8| .10 3.0 .20 2,000 2.90 Jun 5.30 Jan Canadian Celanese common . 4 19% 19 Jun " 22% Jan
British Dom Oil & Dev Corp_ - 20%c20%¢ .500  20%cJun 36%c Feb Preferred 35% 35 Jun 39 May

Calgary & Edmonton Corp Ltd______ 455 4.55 100 3.85 Jun 6.60 Jan Canadian Dredge : * 20% 18% Jun 28, Jan

Consol Homestead Oil Co Ltd. 6%c Tc 6,700 ° ~5¢c Jun 12¢ Jan Canadian Food Products comm s 4% ; 4%, Jun 8% Jan

Gaspe Oil Ventures Ltd 5 1.10 1.39-s 3,700 89%2c Feb 2.00 May Class A .. . Y 8% 50 8% Jun 13Y%; Jan
i

Preferred 70 70  Jun 77 Feb
Home Oil Co Ltd 3 ; 9.10 9.50:¢ - 3,498 8.50 Jun 13% Jan, -
New Pacalta Oils Co Ltd 2 12c 7 6,500 8¢ Jun 14¢c Jan Canadian Indus AIco “A” voting. 87 8% Jun 117% Jan
Okalta Oils Ltd : 1.25 1.257 200 1.20 Feb 2.60 Apr - Class B . s 8% 8% Jun 11% Jan
Pacific Petroleums Ltd 246 2. 1,700 2.10 Feb 3.00 Jan Canadian Malartic _______________ o i 64c ,150 55¢ Jun 79¢ Jan

For footnotes see page 42, . \
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RANGE- FOR WEEK ENDED JUNE 3¢~ . . oo A b R i

Thursday . Week’s ~ Sales s ; SL. o Thurday Week's  Bales ' il
STOCKS = Last ' Range . for Week - BTOCKS—~ ’ Last Range - for-Week S i
B;la Prlce of h_'"' Shares Range Since January 1 Bale Price  of Prices -~ Shazes : Range Since January 1
| ST ’ . Low High Low High Low  High “oLowE High
. OMmOn. e ) . 13 13 .68 12 ‘Jan 15% Feb = ' , Halerow Swayze . 40.7 ' 4e” 1,000 - 4c Jun - .Tle Feb
Ca;%dl;?'g:lieﬁos comn 97Y, | 30 in;/, :’vun 12-;:/ ;l;eb Hamilton Cotton : 133 133 25. -2 -13 - -Feb :~.' 14¥; Mar-
liway. .. 25 12% 3,957 1% Jun 4 Jan i e :
g:::g::: ‘E‘ﬁiféfe ;‘ap r:“zn 2 e : 65  99% gun. 102  Feb Hard Rock Gold Mines.........___1 ~19c 22¢" 715670/, 15¢ ‘Mar *'24%c Jan®
Cariboo Gold : 119 '1, 200 1.14 Jun 1.50 Jan Harding Carpets 2 £ 912 9% 50 i .9YF Jun i 412 Jan-
; ? . Hasaga Gold 39¢  40c 4, 500 35¢ Jun 8¢ Jan,

< 5 ’ : 142 1. 1,200 © 1.40 Jun ; 1.74 Apr )
8 &‘f‘.’;‘fﬂi‘é‘ic" Ol e 608 . 2800 ©...8900 ' 56¢ May 1.65 Jan ; 2%2 zgg ‘ ‘% ggg 2»{;: iu;x . 5»32 i{%x; :
Central Patricia Gold Mines:_..:....1 " 80c ~ 72%c~ 8,300 65¢ May 1.45 Jan " ot LI < B ng e

Central Por 16%c  15%¢ 16%e, 600 14 Jun 22c. Apr Highland-Bell 55¢ 552 500: 52 ‘Jun- . - €5¢-- Jan
. Chateau-Gai Wines ____ 9 9 9 8 Jan 10  Jan i Highridge Mining 8c 8%c 7,500 6c Mar 10%c May.
Chemical Research - - 47 i 1550 41¢c May _ 98¢ Mar . Holden Mg class B_ 4y, 4 25 ) & Mar 5V, Mar

NS 4%c #%e. 7000 4o May 10 Jan || Holinger Consol ___ 00 885 920 4175 B7EMay . 12% Jen.
ghb:;g;‘:ﬂll‘e‘mmne-s __--._..—.__I - 2.25 .2.35. 4,715 2.18 Jun 2.85 Feb : Homer Yellowknife i 4c  4¢ 1,000 4c- Jun - 11%c Feb
> : ! Hosco Gold Mines 15c 18c 21,200 l4c Jun - - 32c Feb

Cilmlam Malartic 2%e 4,000 2’/;(: Jun 5%c Jan : Howey Gold 3 ol 5
. i » 25¢ 24c  Jun 36c  Jan : 2c  30c 7,500 27c - Jun - 38c  Apr
, goa::g‘lo u?”:V b - ’ 2245‘: e‘ggg 2.00 Jan 2.73 Apr Hudson Bay Mining & Emelcmc_._____ 42, 43 75 38% Jun 57 Jan

: . o : / 3c. . 3¢ 1,000 2¢ Jun 6¢ Jan
Cockshutt PlOwW: oo, fmeeoc.n s 11Ye 14343 11 May 14% Jan 7 25 6% Mar - TV2 May -
Coniaurum Mines PR X 97c. 1.00, 2635  85c Jun 110 Apr Huron & Erie common 3 112 20 110 Jun 117 Jan.

, . 20% pa / Y, 3 1 >
* Consolidated Astorta. - o 12%c T 11%c12%c’ - 8,010 9%cMay 38 ' Feb izn A0 PAlL, % 20% 494 '20% May. 22 " Feb
lidated . Bakeries o 8% 9% 173 7% Jun 10%; Jan Imperia] ‘Bank ] b ;g9 ¢ 210 .- 273 Feb 29%- Apr
Conxoudaced Beame Mines 48c '52¢” 5,800 40c Jun- | 64c Jan Imperial OIl - 17% 5.40) 16 Feb 19% Tan.
Imperial Tobacco of Canada ordinary.5 3 A 13% 1,179 13% Mar 144 Jan
Cunsoudawd Dug 492 52¢ 2,667 42c . Apr 65¢c Jan 4% preferred 25 25 75 24% Jan 25% Jun
ted Hc d 0il : 6c  6e. 1,000 5%c Jun 12¢ Jan !

Indian Lake 4e 500 3¢ May 7%c Jan
i COnBolldabed Mining & Bmeltlng--_---s 4 . 83% 1,050 81 Jun 123 .Jan Inglis (John) & Co. T 530 TY2 Jun 9 Feb
: sumzrs Gas 150 1501/2 43 , 148%: Mar 15;5’; Jag } Inspiration Mining “ 39¢ 500 ° 30c‘ Jun 54c. Jan’

Conwest Exploration ... ; 8lc  65¢ 2,900 76c  Jun 145 Jan Intematio{ml Metals preferred i00 100 110 100 99% Mar 101% Feb

#: Cosmog Imperial Mills_. ; 15 :2 18, 85 14 Jun 15% May daternational Nickel Co common..__** 29% 29% 1,796 29 " Jun 36 Jan
... Craig- Bit common’ __ 6Yi 5% 100 5% Jan 6 Feb ] : ;

* Crestaurum Mines 17¢ 17c 1,200 16c Jun 30c Jan International Petroleum _____._____® % Th*™. 472 7 Jun 13" Jan

: International Uranium _.___________ 1 5 24c  30c 13,600 22¢ Jun 52¢ Jan.

Croinor Pershing ___.__ 1 v 50c . 56¢ 1,100 40c - Feb 6lc. Apr ; . . " >

- Crow’s Nest Coal A ; 43 ° 48 50  45% Mar 52 -Jan 4%c 4% - 1,000 33ic May 514¢ Feb
& o T s 10¢ . 10c’ 1,000 9c“May . 19¢c Jan
“ D'Aragon Mines ... ; 6%c.. e 2,500 5%c Jun - -15¢ Jan ;

. Davies Penruleum b 17%c 17%c¢ 509 16¢  Jun 43c - Jan §%c 5%c 500 4Vc Mar 8%2¢ Jun

) 2¢. ,'2¢ 2,086 1%c Jun 3'%c Apr

« Decalta” Olls Ltd 1)%c  10%c 12¢ 8,000 10c Jun . - 33c Feb
1 s 145 1.45 200 1.20 Jan 1.65 May Joburke Gold 22r- 24c 8,150 15Y2cMar 27c . Jun
Denison Nickel’ M -1 0 4%c 4c 4Yzc 3,500 3c May 10Y2¢ Jan Joliet Queb i ; 30c 34"2:: 8,200 ,.. 26c. Jun 54c Jan

1 Detta Red Lake s 5%c  6¢ 6,500 5¢ May 15¢ Jan 3 Kayrand Mining 25k 4%c 5c 4%c Jun 14c. Jan
|.,,,'. Dexter Red Lake.. .- . 40c 43¢ 5,200 27c May 46c Mar Kelore: Mines .. 10¢ 12%¢c 10¢. May 23c ' Jan
i Keri-Addison : . 157 16% 14Y% Jan 16% Apr

.

" Discovery Yellowknife B e 1 2ot 22c. 24c. 15,500 20c¢ Jun - .- 32¢ Jan ¢
... Distillers Seagrams .. 16% 17% 1,420 14% Jun 18% Jan Kirkland Golden Gate, ; 4¢ 4Yc 3¢ Jun 10c Jan
Dome Mines Ltd--__ y 19 18% 19 845 15% Jan 19% Apr Kirkland-Hudson _ 6 67c 68C . . ‘.. 4lc Jan 95¢- -Apr
: e . . : ! Kirklaud Lake ... 5 1.22° 134 ’ x 1.19 Jun 1.67 Jan

 Domini Bank : & 25, 26 175 24Y% Feb 26 - Jan ;
Dominion Coal preferred 19Y, 25 17 Jun 20Y; Mar Labatt (John) Ltd — 19-..19 19  Jun 23% Jan

18% . 40 18% Apr 22 - Mar: Labrador Mining & Expioration. P | 3.50, 3.85- . 5 _ 2.85May - . 6,50 Jan®
23 290 22% Jun 27Y% Jan’ ' Laguerre Gold s 3Yae - 3%2¢” 3Yc [ 2%c Jun 5c  Apr.

! Lnommtm Magnestum = __l._ iy %' 9%s 25 -8 ‘Jum - 14%;Jan  |' = Lake Dufault Mines f0e - 67c - e - 65¢c May: 145 Jan-

Dominion. Scottish. Invest common.. 1 ‘ 31, I{O 3% Jun 5 }nn Lake ‘Lin & ; 32c " 34c 30c _ Jun 64c -Jan’
« _Inv preferred ... -5 1 41Y 110 41 Jun , 46 Jan
7o ¢ 153 - 5V, ,365 133 t 79 n’ Lake Shore Mines ; : 13%  14% - ... 10% Jan * "' 15 - Apr
Dominlon Steel & Co 152 1,365 3% Jun 17%" Ja Lake Wasa Mining A 3507 350 » 34c - Jan 48c Feb-

i p Btores 3 245 . 660 . 21% Feb ' ' 24% May : :
- Dominion Tar & Chemical common. . L 24 100 20 Jan 25Y, Apr Lake of the Woods Mill common. ols 23 23 21% Apr 23  Jun
Dominion. Textile common ] Ty 119 - 305  ©10% June.. 12 May La Luz Mines % 2.10 210 - 2.00 Jun 2.45 Jan

3 TAK 1 iy 1, £ "
pomxmon Woollens , 12% 35 11% May 13%, Jan Lang & Sons 17% 17% 167 Mar 19  May

47c. 36,300 35¢ May 65%c Feb ¢+ Lapa-Cadillae "=.__ : : - 4%c¢ 4l2c 3%c Jun_ 5%c Jan:
+18c: 11,200 -~ 15c Jun . 25c Feb ; i 5 ) . : ; o

7 2 ; : Lapaska Mines . 6Y%c  Tc . 5%cMar - - 12¢ Janm
G/"c/ 5, 00\ bc; dun Lic. Jan Laura Secord Ya 14% - 14% 5, 13 . Jun 15% Mar,

East Crest Ofl .. : 6o 6 1500 6 Jun - 10%c Jan .
-East Leduc Oil. s Mcighc 260 . 1% Jun  38c Jan Leduc-West Oil a2 Mo 626, 02 S0 Jun i 86e o dan
East Malartic Mines_.___. 25 215 2255 8850 . 183May,  2.70 Apr Leitcti. Gold Mines: Li _— 309, 415 98¢ Mey 120:4sn

Y A o B Y oL 5

- East’ Bulllvan ‘Mines____ : | 186 175 190 12,200 162 Ju 4 Lexindin ‘Gold __ = 6. 7 T¢ . Tc Jan 12¢ Feb

" Eastern ;Stoel ___.___ R P --‘330 153/‘ Juﬂ i %,%5 f;,‘,’ Little: Long La¢ - o 64c  67c 55c May 1.08 Jan

. Edd 1 % 1 B B ;

oy SO S S ok e 1o ARG AT Tan Loblaw Groceterias class A 27 271 27 Jun. 31% Jan

* ' Elder Mines : 5 33¢ 37%e 13,025 30c Jun 4lc  Jan Class B 27 27%2 : 27% Feb 23 Jan

‘. Eld ) ;. TR -

“ Ry ool 3 508;. 64c 1,221,300 4lc;Jun 11g, Wan Louvicourt Goldfields ___ d 4 9%¢ 9%¢c 8c . Jun 45c Jan
El 8ol Gold : " 4c 4c’ 5c 5,000 4¢  Jun 12¢ Jan Lunward Gold 2y 14c 15c- _10%c Jan 15¢ ‘Jun

: Eureka Corp + 8 34c  35¢ 3,700 27¢c. May 60c¢  Jan ' 13¢c  16¢c 8c ' Jun 16c  Jan

Falconbridge Nickel B 3.30 3.50 1,075 3.10 Jun 4,50 Jan Macassa Mines ... ___1 g 2.04 210 " 1.90 Jun 2.53 Apr
Famous Players __ . 14, 14% 150 13Y% Jun 16 Jan MacDonald Mines ... 1 2 2T%ce  29¢ *  2lc May T4c  Jan
Fanny Farmer Cand, 32Ys 32Y% » 155 31% Jun 37 Jan : . s

: ] by S Macfie Red Lake._ gl 6c  6¢ f 5¢  Jun 13%¢ Jan
Federal Grain preferred __ ! 99% 103 . 110 99  Jun 116 Jan . Macho River _ $i A 15¢ - 18c¢ ° 15¢ Jun 34c Jan
Federal Kirkland 1 4%c 4%c 1,000 4c. May 7c Jan MacLeoa-Cocks A 87c -1.03 11,300 77¢  Jun 1.20 Jan

| Fleet Mfg 1.65 170 . 1,300 1.35 Jun 2% Feb MacMillan Export class A * 8% 9 . 170 8 Jun. 10 . Jan
Ford Motor class A ’ L3 21 21% 447 20% Jun 26 *'Jan Class B 6 6% 350 6  Jun 7Y Jan

; Francoeur Gold z ot Th%ec T%c - 2,500 7c May 1lc - Feb . . ' H . i - Lotes L
: Madsen Red Lake Gold Mines: r 9.4 2.65 2.75 7,900 2.40 Jan 3.10 Apr
Fraser Cos preferred: . 9720725 .~ 30 97 May - 98% Jan Mailman Corp preferred 1 913%; 913 913 10 91% Jun " 92%> May
Freiman (A J) preferred -100 87 87 10 86 Jun 90  May
*'Frobisher Exploration- R e § 1.90+1.97 1,100 175 Jun © - 2,90 Jan Malettic Gold Fields.. 249 231 250 13,200 2.02 Jan 2.69 Apr

Martin-McNeely 3Yac 3%zc. 3Yac . 500 3¢ Jun 6¢  Feb
_ Gatineau Power 5% pret‘erred 101'/2 102 l/.; . 20 - 100% Jun 106%2 Mar : t
General Bakeries * 1.75 350 1.55 Jun . 2Y Apr 16% 163 16% 1,247 . 15% Jun -22% .Jan
General Products Mfg class A;- = 5 181, 18'/2 100 . 16% Mar . . 18% Jun 11% 11% 12 485 10% Jun 15% Jan

General Steel Wares common., ...____ . 13% 131, 23055435 Jund 1512 Jan McDouga‘l-Segur ! : e 10¢ " 10c . 500 -10e ‘_ Juu . 17%c Feb
. 'General: Steel Wares ‘preferred_____100." . :. 100 100 - 30. . 99% May . 102 - Mar ‘McIntyre Porcupiae _.. : 59% . 62 415 . 1 50% Jan 62%2 May
) - Glang: ‘Yellowknjfe Gold Minesiio_.__§* . 5,65 5.90 3,435 4.75 Jan " "' :6.40 Apr y : :

6%c 6%c 6,000 6c . Feb 12¢ Apr
Gillies Lake UL Y 7Y 500 8¢ Jan 1lc Apr i i 4c ' .6c 1,500 3%c Jun T%c Mar
Globe Oul 47c 49c- 3,950,  40c May  %4lsc-Jdan
God's* Lake -Gold s 29¢ 30c 4,400 29¢ Jun 56c \an Milton Brick ___ 105 110 1,200 1.00 May 1.55 Jan

‘ Mining Corp _ .50 9.10 .9.50 1,040 8.25 May 12 Jan
‘ Golderest Gold ___ -- 10%c 10%¢ . 500 9c. Jun 16¢ . Jan . . ; 4 v
; .. Golden Arrow . c 6c 13,000 5¢_ Jun 9c Jan Model Oils : 27%¢ . 29¢ 500 ' 29¢ Jun  48c Jan

Golden -Manitou + 157 1.657 11,750 1.55 Jun 3.15 Jan. Moneta . Porcu ( e J ;
¥ : . .65+ ’ 5 ¢ ( DINE deiisioma ity g 49c  45c ; 3,500 37c Jun 60c. . Jan
. Goldora Mines _ . 3%ec 3'/30 3%e 5,500 3¢ Jun 9%c Feb ; .

|
Montreal L otive 1934 19'2 20% 830 18"/s Jun. ' '27°% Jan
- 99 90 - 90 - 30 90 ' Jun 103 - Jan ! Moore Corp 65 643 1, 65 175 64% Jun T3% Jan
12l-n 21 21 175 20 May! 22 . Feb ¢ _Preferred S cot gt 3 25%,:. 2% 7 165 25%, -Apr; 27Y% Feb

e 19 19 50 17% Jun 20 May
: i i % . National Drug preferred L 10% - 10% 107 200 10 Mar 117% Feb
15‘/26 15%c¢ 15%¢c 1,000 15%c Jun 17!/:c Jan : National Hosiery class B G 16%. 16V 4 100 - 15% Mar 17. 'May
S0t 9% v 10 - 0 9Y Jum 7 Jan ' National Petroledm __ ¥ 30c °, 28c “30c., "TT,00070727¢ dJun 47¢c - Jan-
136 336 360 | 36 Jun 40 Apr ‘ National Steel Car___ s Vot T A T 7739570 16% Jun 23% Jan

o 9% 9% 9% Mar 13  Apr
. d Negus- Mines 2.24 2,14 2.24 . 3,010 1.95 May, 2.63 Apr
g 128 128- 5 126 Jun 129 ' Apr Neilson (Wm) prefu—rcd --100 © 102%: '101%2 102% 80 100 ‘May. 104 Feb
5% 50c - 50c 3,917 45¢c May 80c Jan New -Alger S : T¥e T%e " 1,0007 " 6%c Jun 15¢c  Feb
38%c " 38%c 38'/-c 1,200 35¢ Jun 65¢ Jan | New Bidlamaque —________________ 7 3Yc . 4c . 13,500 3%c Jun 9¢ Jan

© Gunnar Gold N . 16c - 16¢ - 16¢  Jun 25¢ Jan - ' WNew:Calumet Mines ) : 95¢ 1.00 . -10.500 84c Jun, 2.25 Jan
, Gwillim Lake e . Tc 8e 9,250 6c Jun 17%c Mar New Goldvue __ .23%5c23%c 2,000 © " 22¢ Jun 3lc Mar
14% 14% 100 14 Jun  : 17 Jan’® ' New Jason ; : 52c” 60c ~ 24,565 ~ "47c May T5c  Feb
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RANGE FOR WEEK ENDED JUNE 30

’/" = T
o . Thursday -Week’s -Sales o . 1 ) :  Thursday = Week’s Sales
"BTOOK S -tk .Last ~. Range for Week ‘ i STOCKS— 4 Y. Last . Range for Week
o ¢ ' -Bale Price - of Prices | Shares . Range Since January 1 } . | w0 SalePrice © of Prices  ~ Shares ‘Range Since Januaryl'
. o par ’ Low  High ~ - " Low High o N Low High i -Low ‘High
New Mar]on Gold~_______.._-_._...-1 SRR 7T 8,250 ' '5¢ ‘Jun 23c . Jan. ‘Biscoe Gold .. - - -20c 21¥ac, 8,500 ‘18%c¢ Jun . .44c .Jan

New Norzope: W Yk viade..  5ci; 1.14,729 . ;.. 3¢.. Jun - - / 18c Jan . j Bladen Malartic oo " 36c . |, '35¢ 86c- 3,600 . . 24c--Feb . 1 4le’ May
‘New 'Pacalta oﬂx____‘. ot Z ©11c13%c ©184,075.....7c ‘May: ~  -l4c Jan. ¢ < R N . v oa ST
New Rouyn_uerger 1 l i.6c. . 6e.li .2,500-....6¢. Jun: .- 1le Jan F South Co._ 19,180 y 50.« 17..Mar . 19% May
: i . L LA T e LR R ;. South (BraZeaU . e eoeeeeeaoeoo X 11%c¢' .12c 2,500.:, .11¢c .Jun. -/ .23c .Jan
10::10‘/‘0 4,250 -‘,Sc. Jun 2 .26c Jan ; g 4 L-Sf d L Mines.<. 42¢. ¢ «42¢ 43¢ . 2116  42c ‘Jun. - <bdc: .Jan .7
{40, ACil 1500 ....4¢: May-- ‘i8¢ -Jan - ! i dard Chemical ) I e T 5%, 4740 ocbe Jun:- o e Peb o Y
S0c 32,600 4'7c M&y 1.03 ‘Apr - QL VE g g = PR
g EAL i 3 Smndaxd ’Pavlng common---.-; _____ S Y 9% .~ .. 560 Jan 10% May
Nipissing Mines - B 790¢ 7. 90¢ 600 90c Jun 1.15Jun . “Preferred ... : - - 19.- 1375 81/9 Jun 22 - Feb
Norenua  Mines 53 1,415 48% Jun 563 Jan . : Standard Redioclass A ¥ i, o 412", - 25 4. Jun .. 5;--Apr
Norbenite: Malartu: y 10c : 2,000 8c_Jun ‘20¢c Jan. |} {SLUITAR ) Olsen “Gold ‘.. S : 69c. - ~©5,000  50c -Jun : .-:80c . Apr

Normetal . Mining ... .. .o i . 064 " 190 2. 19,050 ; = 1.70.Jun’ 3.75.Jan ¢ ~Bteel-Co: of: Canada common : ..80% 81%. . 300 78 Mar 85 Apr ¢
Norpick . Goid.. Mines_wmeo - ____1° 4¢c " 6c " 14,000 7 - 4c Jun 13%c.Jan | Preferred (80% BOYs : 78% May 86 . Feb

3yt Y : . Bteep Rock Iron Mines i (1.26 133 . 126 Jun . 1.70 Jan .,
Norseman Mines. _ s 5c , .6,600. . 3%cMay . 12¢.:Jan Sterling . Coal .___ e mm 9% 9%, - 9 Mar -10  Jun i
~ Northein -Canada Mlnes 2 *48¢ - h 600 45¢ ‘Jun.. ...60c..Feb | Sturgeon River G o e © 18¢c. ~18c. - A7 16c- -Mar .- 20c Mar - §
North chs Gold _ 25¢ " . 5600 ' "22c  Jun 40c Feb Lot

f G - ps ad TR . Budbury .Contact ... ..6%c 6lc 5¢ May - 1l%c Feb

' Nornhland Mines .. : ¢ Sc ¢ . 3,000 : 3% Feb . . 7% Apr ! Bullivan Cons Mines ... . 1132 1,39 g 1.27 Jun . . 1,90 Jan

+ Northerm Extension' L “1lc . 1,500 10¢ Jun . 15c May Sy)vamte Gold Mines_- e ik ‘1.45 1.58 . 1.27 Jan 1 1,72, Apr
North' Star-Oil.common._.. “r¥a mYa 0125 ‘6. -May, " 9% Mar FORE LY : 2

. g . 2 ) ; : Taku River ) ! 20c - 20¢ 18¢ _ Jun 36¢c -Feb
‘0O’'Brien Gold Mines 2 ' 1.55 . 1.42 Jun 7 1.95 Jan . Tamblyn Ltd common______._ S i . y 26% Jun 28% May .
Ogama-Rockland 7%:: 18 l/4c 17%c. Jun 53c Jan Tech-Hughes Gold - Mines - - 3. 2.54 Jan 3.30. Apr '’
Ogaita Ols # al o ] D5 . 1.11 Feb 2.60 Apr g < Thompson-Lundmark Gold Mines d ', 8l%c Jan 22¢ May

Omega Gold 3%c 3’/zc 3¢ Jun 6c Jan g ; ;

! ; Tombill Gold e i 7¢ Jun 12¢  Feb
Omnitrans Exploration __. > % 3c 3¢ ¥ 3¢ ‘Jun “ 6%c Jan 5 . Torbrit ‘Silver ‘Mines._... g “69¢  Jun 1.35 May
Orange Crush e 4 4 3 3% Jun 67 Mar Toronto .General Trusts - L 5 ‘156% May , 168 . Jun

’ ‘Toronto Iron Works class A 3 1 10% May 12 . Jan
6%2¢ €% 6c  Jun 20c’ Feb : ; 2

50c - 57c¢ 45c May- - 1.06 Jun ‘Tower Petroleurns " 36 29c. May -, _'47c May
9%c. 10¢ 4,50 7c Jun 18¢ Jan ‘Traders Finance class A i ; 215 17 Jun -20, Mar

3 Class: B 17%2 Jun 20 . Jan
245 2.58 10,700 2,02 Feb 3.05 Jan Transcontinental Resources y 5 s 85¢ ~ Feb 90c . Apr
42% 43 900 36% Jan 45% May :Transvision-Television s Rk ¢ 25¢ - Jun - 65¢. May
Pamour Porcupine Mines Ltd____-..._' i 1.10 - 1.15 2,817 -96c ‘May 1.40 Apr Tuckett Tob: = “°160 ° Jun 160 Jun

Pan Western Oi) o.____. 13¢ 13%¢ 4,600 ¢ Jun 24%c Apr Union Gas’ _.-%- 8% Jan 10%. Apr
Paymaster Consol 32c 33c 2,600 380c Jun 42%c¢ Jan Union Mining 8%:c May l4c Jan

United Corp class A. % : 27% Jun . _ 30%Jan
Pen-Rey Gold Mines..._,. Sc. .6c 9,500 5S¢ Jun 12¢ Jan Class B 18% Jun . 24% Jan
Perron Gold 1 ~G4c - 64c 700 §5¢ Jun 89¢  Jan 4 United Fuel class A preferred, 47  Jun 52 ° Feb

Class B preferred oo oo, . 25 A 17" Jan 18% Jun
Piccadilly Porcupine i 10c 10%¢ 17,600 7c. Apr 15%c Mar y

1.95 2.03 3,500 1.71 Jun 2.34 Jan United Keno Hill = ; ' " 1.22 Jun 2.94 Jan
Pioneer Gold : X 3.15. 3.35 1,430 3.00 Mar. -, ' 3.65 Jan United Steel 2 5% Jun ' 7% Jan

. Upper Canada Mines R .3 5 1.10 May 1.82 Jan
Porcupine Peninsular ..._. e 4l%c . 4%c 500 3c May 8c Jan 4 2

Porcupine Reef Gold_ 30c , 30c 5,000 30c - Jun 44c . Jan ‘Ventures Ltd 5 . 4.00 Jun 6.40° Jan
" Powell Raver i 35% 35% 475 33% Jun 42% Jan Vicour ‘Mines - > 6c Jun 9%2¢ Mar

Waite Amulet ____. . 3, fy] 3 600 May 15% Feb
69c  "70c 1,300 65c - Jun 1.02 -Jan X

T 58c  64c 1,600 57c Jun 90c Jap : f 23% Jun 28% Jan

POWEr COTP . et ol S S 13%..13% 475 12% Jun 16% Jan ‘Westeel Products K 125 35% Feb 40  May

- “Western Grocers common 2 22 - Apr'. 25 “"May

Premier -Trust 55 55 35 50% Jan 57% Jan . Preferred H 29%z Jun 35 F‘eb
Pressed - Metals ... 1 S 10 10 280 9% Jun 12% Jan ; . '

Preston East Dome_.___.___ 2 1.35 1.51 . 8,525 1.20 May 1.73‘Apr : ‘Weston (George) - common. . ! 21 Mar ~25 : Apr

Preferred 90% Jun 100% Jan

s Airways T4c  80c¢ 3,800  46%c Mar 80c Jun ‘Wiltsey-Coghlan. ' ____ e May 37c_ Jan

Purity Flour Mills common. = 6% 6% 242 6% May 9% Jan Winchester Larder ! 5%c¢ May 1lc “Jan

Preferred 45 45 10 43 - May 53% Feb & ; i : b Sitheod
7 ; ingait .Go LS % g 5 C ay . ¢ Jan
Quebec . Lahrador 22c  23c 3,700 17c  Jun 67c Jan ‘Winnipeg Electric. common._ 727 uFeb " 37% Apr
. Quebec. Manitou i 50c  5lc 3,200 46c: Jun 1.04 Jan erght-Hargreavea A .10 2. 2.00 May - 2.52 Apr
Queenston Gold ... 43c . 45¢ 2,100 40c May . 62¢ Jan

. YelloTeX MiNes evcemcmmcmcocmceeecl ; 18¢ Jan 48¢ “May
Q it Mining. 13%. 13% 905 11 May 17 - Jan Yellowknife :Bear Mines. -1 ¥ 6lc  Jun - ‘- 84¥ May
Quesabe Mines Ltd . 1.00 1.09 1,900 70c - Apr 1.18 May Ymir Yankee Girl . . 4c  Jun 6c " Feb

York Knitting class B 1% Jun 3  Mar
Reeves MacDonald ; 175 1.85 2,300 1.45 Jun 3.75 Jan — e oot |
Reg t 4c ' 4c 560 3c May. 8¢ - Jan i T N
- Renabie Mines 2.00. 2.00 . 200 2.00 Jun 2.50 Apr

5l.¢ 5%c 500 Sc Jun -~ 8¢ .Jan
1lc 11%c¢ 11,500 9¢ Mar 18%c¢ May

TR | Toronto Stock Exchange-Curb Section

Roxana Ofls -Co, : : 26¢.26%¢ 1,600 ~ 25c° May 50c - Mar
Royal Bank o5 251, 950 " 24% Jun . 28 +-Apr 'NOTE; Friday July 1 ‘being Dominion’ Day -and a' holiday in . Canada this

Royalite Oil ; 6.40  6.55 2,570 5.85 Feb 7.10 May ; compilation is for the week-ending Thursday, June -30.

8 e, - ¢ 2! di nds
Roybar- Chibougamait 18%c. 20¢ ) 9 Feb  26%cMay v § --Cans ""‘F‘;v it s idkes e
i : ol I L SRy R BTOCKS— | Range for Week o L
Russell Indu: S ,COMMON:..._. - 2 /4 Jun . -18% Jan 7 :

* Baguenay-Power, preferred ... 102%5°102% 8 ' 101% Mar 103% . Apr ¢ iz e > Sale Price ' of Prices ~ Shares  .Range Since January 1

. Par High Low High *
8t Lawrence :Corp-2nd, pfd (new) ¢ 10 - 10 . 9% Jun - 14 Jan itish Columbia Pul referred--_-loo 4 151 5 145 Jun 156 . Jan
+ 8t Lawrence Paper-2nd- pfd -(new) 38 38% ‘87 Jun.. . 43 _.Apr g:‘x},}: cg Y PP ' 2% 350 “May 4 .Jan .
Ban- Antonio, Gald. ... L L 3.90° 4.20.° . 3 3.50 Jun ', " 4.50-Feb - preferred n2 200 70/‘_Jun 108 . Feb
o 124e.. 136 e, Mar 17c: May - . Canada and.Dominion Bugar.... : 301, 335 . 19 TFeb 22% .Jan
; 32%c39%¢ . - 30c "Jun ... 49 ;.dJsn Canadian Industries common .. : T19%5719% C U 2 19'/a Jun 22 Jan
‘. Bhawinigan ‘Water, & Power com_____* 23:°23% 22% Jun . 25 Apr Canadian :Vickers: common. ... 3 6o 60 Jun . 85 May. '
s Ereferrefl a0 48% 46% 7840 - May ., 748 o dan Cnnndum Western Lumber...._. 0 3%4° © 3V ot 000 3% May V704 7 Apr .
! Shawkey Mines : S 13c  16c s 10%c May 20c Jan lidated Paper : g y 1aYe o 1 13% Jun 1874 Apl'
Dﬂ housie Oil 7.~ -30€ . "30¢ < 26c Jun ‘45¢c. -Jan
: Bheep. Creek .Gold ! 1.06 .1.07 300 1.01 Jun 1.60 Jan i

\ Bherritz'cordon,;_-_._._.v 4 150 1.65 , 1.25 Jun 2.59 Jan ills .01 2.60° 60 2,60 2.50Mar - 355 Jan
. Bick's : Breweres- ; v . 16% - 17... 200«  15% Mar 18% May Foothills .01l : .

oting-trust i ; : Hayes Steel Vi 22 2270 . (94.----22- e 81% Jan
g iV e i NI g 3 ) v 5% Feh ;18 May Intimational Paper COMMONwmmmmmas 47%  46%2.47% .
Silanco Minine . __. = 37c - 4lc 31c, Jun 65¢. Apt Erelerred ' melie 1133
anco o im ' L0148 =31c, v i
sm?, Miller, Mines__ 340, 330 325/ Jun 48‘;/12; Igar International Utilities 4Y &
+ Bilverwood . Dairies; class A... 8% - 113750 8% Apr - .:9%: Jan nesota’ & -Ontario Paper..... 13% . 13%13% -~ 0 12% Jun ¢,
uonte YiA g ¢ . " 57 DT T Ve el Nisgara Wire Weaving... LI 2y 22y, 0 25 3l Jan
s Bilunta. 10, = b eiil S 24 SR, " 0 30,00 -Pend Oréille {4201 395 420 ° 3825 . - 3.25May
Class. B ; 22 . - 21% Jun 26% Jan Price Bros - : P B0 (807 507t 400---- 48lz-Jun -
;Preferred ... ; h@ : gl 930 Jun 99Y;..Jan Temiskaming Mining : Jad s ST - it bl

it

For footnotes. see page 42. -
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" Monday, July 4, 1949

OVER-THE-COUNTER SECURITIES :

Quotation for Friday, July 1 -

&

Mutual Funds—

Aeronautical Securities __.
Affiliated Pund Inc.....
Amerex -Holding Corp______...10
' American. Business Shares....l
Associated  Standard Oflstocks
* . Shares serfes A__________
Axe-Houghton Fund Inc
Axe-H Fufid B
. Beneficial Corp

" Blair Holdings Corp......

Bond Inv '1;; of America__.

I

4.42

3.47
28

3.49

139
- 5.14
12.22

1.32

23.62

ERaton & Howard—
B d Fund

Btock Fund ____
Equity Pund Inc_.

5
Financial Industrial Fund Inc.1
Pirst Boston Corp 10
- Pirst Mutual Trust Pund.._...1
Franklin. Custodian' Funds Inc—

Common ztock serfes._.
Pundamental.Investors Inc-...2
Pundamental Trust shares A..2
General Capital COrpoo—oo..l.
‘QGeneral Investors Trust......l
“@roup Securities—

. Agricultural shares
Automobile shares
Aviation. shares _
Buflding shares.
Ch 1 shares
Electrical Equipment shares 1c'.
Pood: shares.__: 1

. Fully. Administered shares._l¢:
General bond shares.._... --1¢
Industrial Machinery shares 1¢-
Institutional bond shares___lc
Investing Company shares..lc-
Low Priced shares...._.__..1

--l¢

RR Equipment shares:.
Raflroad. stock -shares. ...

10c.
Incorporated Investors........5

Institutional. Shares Ltd—.

Aviation. Group shares.
" Bank Group shares.
. ce Group shares....lc

Btock and Bond Group lc
Investment Co. of America._...1
Investment Trust of Boston.._1
Investors Management Fund___1

odian. Funds—

B-1 (Investment Bonds) __..1

B-2 (Medium Grade Bds)...1

B-3 (Low Priced Bonds)....1

B-4 (Speculative Bonds)_.__.1

E-1 (Income pfd Stocks).._.1

K-2 (Appreciation pfd Stks).1

8-1 (Quality common Stks).1

B-2 (Income com Stocks)...1

'8-3 (Appreciation com 8tks)_1
- B-4 (Low Priced com Stks)..1
Knickerbocker Fund 1 4.13
Loomis 8ayles Mutual Fund...* x89.29.
Loomis Sayles S8econd Fund.__10 ' x43.36

Anvesting Gompanies

Mutual Funds—
Managed Funds—
Aut bi! shares. 1e

Business Equipment shares_lc .
Electrical Equipment shares_l¢
General Industries shares__le-
Home Furnishings shares....1¢ .
Non-Ferrous Metals...._.....1¢
Paper shares. SR |
Petroleum shares..._.....__1¢
Steel shares......______
Manhattan Bond Fund In
Mass Investors Trust—
Ctfs of beneficial interest__1
Mass Investors 2nd Fund Inc_1
Mutual Invest Fund Inc 1

Nation-Wide Securities—
__Balanced Fund ____.o..._.1
National. Investors Corp......1
National Security Series—
Bond series .o .1
Low Priced Bond Serfes.......1
Preferred Stock Series......1
Income. Berfes ... -1
. 8p tive Sertes 1
Btock Berfes_. . .y .1
Industrial Stock Serfes_.___-1
Selected Group Series 1
Low Priced Cont Stock Series 1
New England Fund d

New York Stocks Inc—
Agriculture.. . .. 1
Automobile
Aviation__

Bank stock.......

Ask
4.86
3.79
30
3.82

8%
6.81
14.12
5%
2%

Par

Corporate bond serfes........1
Diversified Industry .__.____1
Diversified Investment Pund.-1
Diversified preferred stock..1
Electrical equipment.._..._..1
Insurance 8t0CK woeommmeon 1
Machi 3

1
J

Merchandising ...

Metals: ..

Oils

Pacific Coast Invest

Public Uty o
Railroad

Rallroad equipment.._
Bteel-....

. Tobacco

- Petroleum & Trading-Z.._._..5
Putnam'(Geo) FPundioo.z..o1
Republic: Investors Fund.-____1
Russell Berg Pund Tnc._.._.__ 1
Bcudder, Btevens' & Clark

Pund Inc (new asset value).*
Belected Amer Shares_._..__. 2%
Shareholders Trust of Boston...1
Boverelgn Investors 1
8tandard Invest Co. Inc.....10c.

bl et adadad st nt it~ |
DS IO w =
RRRB RO D -

=3
-3
»

80c

State Street Investment 'Corp.*  x45.75

Television Fund INC_....._.1
Trusteed Industry Shares......25¢
Union Bond Fund series A__._1
Serles B ...
Berles C T |
Union Preferred Stock Fund___1
Union Common Stock Fund____1
United Income Fund Shares. .1
Wall Street Investing Corp___.
Wellington Fund.__..
Whitehall - Fund' Inc....__
Wi Investment Co.. ...

SERRESE, |

Unit Type Trusts—
Diversified Trustee Shares—

T 2.50
Independence Trust Shares....
North Amer Trust Shares—

Beries 1955...

8.39
59¢
20.20
16.76

>
*

Nepwwwwwmes
DB OB RO
NuowaNnwe~o

Insurance Companies

Par
Aetna Casualty & Surety._._._10
Aetna I 10

~-10

il

. Ameridan Alliance RN
“—American Automobile . .4
American Casualty __._. 5
American Equitable Assur_....5

American Fidelity & Casualty_5 -
Amer} of Newark 215
American Re-Insurance _____ig -
Amer} An Surety 25

glnkerl & Shippers.

Conecticut General Life__
Continental Casualty._.__
& Forster Inc.....

Employees Group Assoc_
Employers Reinsurance.
FPede s g e
Fidelity & Deposit of Md
Fire Assn of Phila
Firema:

General Reinsurance Corp__._10
Glens Falls..________
Globe & Republic
QGlobe & Rutgers Fire com.
2nd preferred____.________ 15

Ask { . Par
Home 5
Insur Co of North America
Jersey Insurance of N Y.....20

Maryland Casualty common.__1
$2.10 Prior preferred 10
$1.056 Convertible preferred..5

Massachusetts Bonding, 5 -

Merchant. Fire Assurance..

Merchants & Mfrs,

National Casualty (Detroit)._10
National Fire G 1
National Union Fire
New Amsterdam Cas
New Hampshire Fire

New York Fire.
North River__
Northeastern .. -5~
Northern —.________""TT{550 "

Pacific Fire

Pacific Indemnity Co ..
Peerless Casualty Co.
Phoenix _______~_
Preferred Accident.__
Providence-Washingt =
Relnsurance Corp (N Y)_
Republic (Texas)_ ...

8t Paul Fire & Marine.
Seaboard Surety_-

Springfield Fire & Marine.....
Standard Accident.._____

Bid
28%

-10° 100%

44%

Ask
30
104%
48%
14Y,
49,
22%
27

27%
7%

251

g . Figures after decimal point
Federal Home Loan Banks— - - Bid
1.658 July 22, 1949 _________ . 100
1%s Sept, 15, 1949 __ 100.1
1%s Jan, 20, 1950 " 100.3
Other Issues-~ . 3
Panama Canal 36.......1961 118% 1197

‘

Obligations Of Government Agéncies

nl;rue-t one or more 32nds of a point

‘Federal Land Bank Bonds— -

' 1%28 Oet. -1,- 1950-1949_ -

- -1%s8 May -1, 1952-1950_____.
1%s Jan, 1, 1953-1951_______
2%s Feb. 1,'1955-1953_______

[(——

-0

Maturity—
‘Treasury Notes— -
$April 1, 1950..____ 1% % .100.1718

Certificates of Indebtedness— . Bid -
31%s Oct, 1,1949. " - 100.0384
$1%s Dec.15,1949___________ 100.0722
3$1%s Jan, 1, 1950_... : 100.0652

Int.Rate Bid  Ask

1940

. Ask
.0529
0991
0839

U. S. Cerlificales of Indebledness

Dollar Price

Maturity— 3 Bid

Certificates of indebt- (cont) — . °

- 31%s Feb, 1. 1950 e __ 100.9712
-31%s Mar. 1, 1950.ae—___2_100.0748
$1%8 Apr. 1, 1950 mme o ___ 100.0779
$1%s June 1,°1950___________ 100.0975 . .
11%s July 1, 1950 ~ 100.1074

Dated.
11- 1-48

Bid
b1.40

Ask
1.20%
1.20%
1.20%

1 1.25%
1.25%
1.30% -
1.30% _

.Bid. , Ask

bl.45. 1.30% .
b1.50 . 1.30%

. bL50 ;1730% -
- b1.50 1.35%

b1.50 .1.35% .
bL50 "1.35%

Dated Due
5-2:49 12- 1-49
: 4

United Stafes
- Bid | Ask-
July 7, 1949 __ b1:10 © 0.75%
July 14,°1949__
July 21, 1949.
July. 28, 1949_
Aug. 4, 1949:__
Aug, 11, 1949_
Aug, 18, 1949

. L]
Treasury Bills
¥ »
Aug. 25, 1949
| -Sept.
- -Sept.
Sept.
Sept.
 Sept

j

Bid . Ask
22%° 23%
'3.27

) S pap
New York .~
:Bank of the Manhattsn Co. 10
¢ Bank of New-York 5
’ & Fifth Avenue
Bankers Trust
Brooklyn: Trust. ________ 100
Central Hanover Bank & Trust 20
Chase Natfonal Bank________15.
Chemical Bank & Trust_____10
Commercial National Bank & .. .
Trust Co _______________ 20
Continental Bank & Trust—.
Stamped: .Sl o
Corn Exchange Bank & Trust.20
County Trust Co ! N
__ (White Plains, N ¥)..._.__16
Empire Trust 50
_Federation Bank & Trust._...10.
Fidyclary Trust —_.__....___ 10 26 ¥
First™National Bank._______100 21,150
Guaranty Trust 265
Industrial Bank of Commerce-10 . 27,
Irving Trust 10 .. 15"
Kings County Trust__.______100 1,290 .
Lawyers Trust 25 i3 43
Manufacturers ‘Trust €o.._..20 ~ 47%
Morgan (J P) & Co Inc....100 523
National City Bank....__._12%
New York Trust_______.____ 25.
Public Nat'l Bank & Trust_17%
Bterling National _......__.25
Title Guarantee & Trust__.._12
United States Trust—....____100

3.12

Banks & Trust Géh!péhieé =

g T Par B

o Chlenge. o oo
City Natl Bank & Trust...._100
Continental-Illinois - - £t

National Bank -& Trust_._33% " 7214
First National Bank.. 100 169-
Harris Trust & Savings._..100 :293 -
Northerr Trust -Co-.cowe-100 495

i Cjevela:nd e e AR b e
Central National” Bank..=__20. 241 26%
National City Bank_____ .16 20%. - 3li i
. Detroit

National Bank of Detroit_._ 10

" Pittsburgh <

Farmers Deposit-Natl Bank_.100

Mellon Natl Bank-& Trust-..100--

Peoples First-National -- . -- el b
Bank & Trust... -20  31%

‘75
176 7 ¢!
310
510

31 33

290
270

61%,
48%2

 Portland ; i
First . National  Bank_.___.12%
United States Natl Bank._..._20

~ San Francisco
Bank of Amer NT & S A__12%

39%

| o

Recent
7 Bid
103
102%
101%
101« .
103%
103%
~103%2
k—

103%
103%
101%
102%
102%

Ask 5
103%
102%
102
101%
104%
104%
104%

Bonds—
Bell Telephone of Pa 35...__1974

Duke Power 2'{,55

Kansas ?ow & Lt 27%s___.1979
Kentucky & W Va Pow 35.1979
Louisiana Pow & Lt 3%s5..1978
Narragansett Elec 3s....._1978
New England Power 3s, )
New Engla;{k\i Tel & Tel 35.-1974
North States Pow (Wisc) 351979
Ohio- Power 3s__._.______ 1978
P’ublic Serv of Indiana 3s..1979

104%
104%
102%
102%
102%

Tenn Gas Transmission 3s_..1963
Westchester Lighting 3s __1979

Securily Issues

Ask
49%

104%" A
54%.

Stocks— Par
“Cen-Atiz Lt-& Pwr $2.50-pfd.-58 °
Central Hudson Gas & Elec—
<4759 preferred..- 100
Conn Lt & Pow $2.20 pfd____*
N Y.State Elec & Gas—
<4127, pid (series 1949)-..100
Okla Gas & El1 5%% pfd____100
Pacific Gas & Elec—
New 5% red 1st pfd 2

Penna Pow & Lt 4.60% pfd-100 104%
Potomac Edison 4.70% pfd-.100 103%

Pub- Ser (Colorado) 4.40%.-100 107
Pub Seiv of Okla 4.65% pfd._100 102%

103%
109

27%

105%
104% -

108
103%

Rochester Gas & Elec— ;

$4.75 preferred series G.--100 103%% 105
San Diego Gas & Elec—
4%, 9 preferred

Scoft Fsper $4 pfd_

Staten Island Edison—
4.90% preferred 100
Texas Eastern Transmission._._*

19%
102

-20 20
& 10242
105

104
13% 13%

e g

8 0dd lot sale (not included in ;zear’s range).

b Big yield price. d Deferred delivery-sales (not

QGreat American.

included in year’s range). e Ex-interest. f Flat price. k Admitted to listing on N. Y. Stock Ex-
change. n Admitted to trading N.ZY. Curb. r Cash sales (not included in year's range). tEx-
liquidating dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered,” wi When .
issued. x Ex-dividend. y-Ex-rights. z Ex-stock dividend. .

*No par value. tIn default. $These bonds are subject to all Federal taxes.

Travelers __

U

LY

U 8 Guarantee ______ —
Westchester Fire ..

pigitized for FRASER
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'THE COURSE OF BANK CLEARINGS P M e

1948 Inc. or 1947 1948

S ‘ $ [ ] Dec. % s s
Bank ' clearings . this week will show a decrease compaggd'wnh a year. ago. Third Federal Reserve District—Philadelphis—

Preliminary figures compiled by us, based upon félegraphic advices from the chief Pennsylvania—Altoona 1,030,203 1,286,343

cities. of the country, indicate that for the week ended Saturday, July 2, clearings Chester { bl )

995,161 964,955
for all cities of the United States from which it is possible fo obtain weekly clear- Ph - 3,082,361 - . 2,800,539

983,000,000 967,000,000
ings will be 5% below.those of the corresponding week last year. Our preliminary eadin. 2,576,141 2,730,923
tatal stands-at $15,095,240,871 against $15,888,414,724 for the same week in 1948. At 5,144,617 5,218,270 -

\ Yilkes-Barre 2,507,147 2,246,108
this center there is a loss for the week ended Friday, Of 25%. Our comparative ork 4,202,831

Delaware—Wilmington.. ; 8.816,434
summary for the week' follows: / : S ] New Jersey—Trenton.. 8,053,295 7,864,468

S
s

; » = ; B ) ] Total (11 clties)-.__—_________ ; 1020,6¢L114  1,004,115,236
Clearings—Retarns by. Telegraph e i 4 : 3 ;

Week Ended July 2 1949;?? 1948 %

: Fourth Federal Resérve Dhmoo—(,;lqulm— ‘
New York g $8,365,514,832  $8,579,133,409 — 2.5 Ohio—Canton 6.711:460 8.490.615
Chi : ; . 5208%5,261° 653,450,621 — 5.0 Cincinnati 180,757,284 - 187,281,953
Philadelphi . - 867000, 060 1,011,000;700 —14.2 g{)elvehﬁg e 344,778,674 - 356,383,799
Boston....—-.. : 437;494,230 462,313,430 — 54 R e 50,821,400 34,183.500
- . Kansas City. 24T592,2100 © 274,639,455 — 9.9 . Youngstown_____.__________ ... =
Bt Lous. : 4 25@’900 000 279,200,000 — 7.6 Pennsylvania—Pittsburgh 366,896,096 . 318,753,544
San Francisco.__——__ ;s : . 20%359,000 345,082,000 —13.8 Total (7 citie
Pittsburgh 3%}957,578 316,359,606 — 4.6 . : ¢ D —==s, 941,304,945 913,800,062
. Cleveland o : b 283,231,239 356,490,758 —16.1 ; ! ’

Baltl 20‘4:916,343 223,587,954 - 9.9 Fifth Federal Reserve District—Richmond—
‘ —_ West Virginia—Huntington.. 2,027,600 - 2,726,324
Ten cities, five days. $11,882,£02,493 $12 _485 216,323 — 4.8 Virgima—Nor!olk -__E __________ 2 11’,411’,000 101393,300
Other cities, five days : 2,482,734,070 | %690,201,620 — 5.2 128,455,901 . 123,834,742
] : south Carollna-—Charleston 3,353,572 '3,008,415
Total all cltles, five days__ oo o -~ $14,365,526,563 stﬁ-ma 417,943 — 4.9 ; Maryland—Baltimore, 224,257,652 219,522,367
All citfes, one day. 729,704,308° 782,996,781 — 6.8 74,120,349 67,158,294

Total all cities for week $15,005,240,671 $15,388,414,724 — 5.0 : Total (6 clties) -nomener .. --m 453,620,074 420,643,142

—-

B il e S enhe © 63 590
olergwamaguR~=-I®

1,051,227 » 1,089,897
1,048,740 902,113
1,021,573 727,841
2,685,887 2,211,808
. 816,009,000 800,000,000
© 2,774,622
. 4,996,036
2,093,251
3,656,247
7,026,386 6,046,108 *
8,513,272 8,394,030

850,867,241 830,135,938
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5,528,107 5,229,190
157,222,342 . 119,450,001 -
292,401,248 246,700,007

217,603,500 19,639,100

3,999,035 3,220,501

5,671,727 4,562,184
283,327,330 255,948,624

175,154,198 654,749,607
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2,408,079 v 2,260,731
9,784,851 8,413,000
110,516,400 90,626,005
3,116,786 2,850,568
189,622,244 - 171,706,513
60,286,837 55,788,689

375,735,297 - 331,645,506
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Complete and exact details for the week covered by the foregoing will appear LD Faderal Beseety Distciotwitisata

i i s X / Tennessee—Knoxville -o__._--- i 16,560, 547 018,171,749
in our issue of next week.: We cannot furnish-them-tod&y, inasmuch as the week GNas}wm;” - 71,383,663 68,033,608
ends Saturday and the Saturday figures are not available at time of going to press. g Tt 219,900,000 232,500,000

1 p) ¢ th Kk I h : :};'E"R'ﬂ 3,487,492" - ' 3,742,217
i i as e week in case i acon 2,827,617 3,128,636
Accordingly, in the above the last day of t ¢l all cases has to be estimated. b iy e it A rerh
In the elaborate detailed statement, however, which we present further below M:}’:mg—mfm'm’mm sg.gg;,gig sg‘ggg,igé
we are able to give final and complete results of the week previous — the week Mississippl—Vicksbirg ... '393,969 - 364,410
ending June 25. For.that week there was an increase of 1.0%, the aggregate of Louisiana—New Orleans.... -——. 120,935,289 114,954,680

clearings for the whole country having amounted ‘to$14,822,258,683 against $14,671,- Total (10 (230 P
612,328 in the same week in 1948. Outside of this c1tyﬂthere was a loss of 1.0%, the

bank clearings at this center having recorded a gain of 4.0%. We group the cities Seventh Federal Reserve District—Chicago—
according to the Federal Reserve Districts in which they are located and from this Michigan—Ann Arbor. 1,046,508 1,323,722

it appears that in the New York District (mcludmg this city) the totals record an ot i 2:2;33;22 233133;’
improvement of 3.1%, in the Boston Reserve District of 5.1% and in the Philadelphia Indiana—Fort Wayne 6,538,220 6,186,499

Indianapolis 1 g
Reserve District of 1.6%. In the Cleveland Reser've District the totals are larger by 4gouth Bend °§j§i§;322 43',%5:9132
3.0%, in the Richmond Reserve District by 6.3%- and in the Atlanta Reserve District s 13,623,525

6 ne : Wisconsin—Milwaul €1,180,159 60,451,243
by 0.7%. The Chicago Reserve District suffers a loss of 5.6%, both the St, Louis and Towa—Cedar Rapids :

Des Moines.
Minneapolis Reserve Districts of 1.8%. In the Kansas City Reserve District there sx?asux Cit;

y %
is a decrease of 10.8%; in the Dallas Reserve District of 6. 0% and in the San Fran- Llinois—Bloomingon-.... .- .- et

D ¢ £ 17 " ¢ g“"‘"? 2 . 116,288,548
erve District o POl : i ecatur:_ ; 3,059,927
clsco Reserv t o Douat : k00

* Rockford 5,857,070
] @ Springfield 2,896,019 © 7 3,174441
SUMMARY OF BANK CLEARINGS . : -
% ' 3 Total (16 C1t1e8) mmeec e s 869,509,641. 921,248,257
Week Ended June 25 . 1949 ' Ine, or 1947 1946 ( ! o
Federal Reserve Districts. $ : ik L Deey % il $ $ ;
15t Bo 12:cittes 612,766,452 = 582,160,973 + 5,1  BILA46472 494,641,504 Eighth Federal Reserve Distriot—8f, Louis—
2nd New York “. . .17,992,524,383 . 7,749,799,780  + 3.1 7,188,137,859 . 17,372,091,018 Missourl—8t, LOUS e 265,200,000 275,900,000
3rd Philadelphia S 1,020,661,714 0 1,004,115,26 . + 1.6 850,867,241 830,135,938 ok e s Lol BASOA0T L 8 60001
&th Cleveland. S0t 941,394,945 £ 913,800,062  + 3.0 . 775,704,198 654,749,607 1llinois—Quincy.._ 1,699,003 1,800,898
Sth Richmond X © 453,629,074 m 843,142 + 6.3 - 3875135297 331,645,506 i
th Aflanta ___.___ : 609,814,297 605546435 -+ 0.7 531,714,851 479,108,779 Total (4 CIt1es) ——oemoooeeeee © 462,551,626 ©* 471,145,499
9th Chicago - 869,509,641 921 ,248,95T — 5.6 - 864,870,797 744,537,003 :
8th St. Louis... 4 462,551,626 H X ! 403,904,285 342,871,621 Ninth Federal Reserve District—Minneapolis—
#th’ Minneapolis .- 370,945,536 : 299,413,109 - 246,989,845 :

Minnesota~—Duluth, 5,501,724 8,637,454
40th Kansas City 453,013,757 D7 . . 428,964,714 359,999,281

b Minneapolis. 240,233,295 265,068,679
11th Dallas ... -6 - - 285,012,882 .0 246,525,180 . 201,306,904 5t, Paul 93,476,928 81,004,107

- b : SEqny : : North Dakota—Fargo_.... 6,341,387 6,807,329

12th 8an Francisco..-. rin 193,484,571 A1 850,263,312 - 606,970,493 Lol Boutn Dakota—Aberdesn 3,606,005 °,3,699,644

Total eemoimeeae111 citles = 14,822,258,683 ¥ 13,202,623,315 -12,665,138,579 “’;‘:;n; llings ggggggg g'{‘ljgggg
B«iald\eNew York Oft§eeommmmeas . 7,067,585,840 ° 6 264352 204 5,520,443,808 : $%, i,

Total (7 CIHIE8) mammm e e 370,945,536 - 371,831,741

16,151,583 15.467,922
67,791,327 50,259,099
189,400,000 174,200,000
2,964,694 2,716,322
2,441,312 2,550,030
71,665.144 65,652,718
82,615,025 60,445,769
6,130,015 4,356,091
339,063 272,831
102,236,688 103,377,997

537,714,851 . 479,195,779 . '
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609,814,297 605,546,635

1,304,219 1,011,651
8,879,825 7,331,133
5,418,972 4,099,154
4,687,106 3,703,784
46,610,000 38,653,000
9, 518 542 4,655,642

48, 801 264 43,483,147
3,109,805 . 2,376,943
27,374,081 19,263,812
8,013,963 |
630,917 . !
675,931,270 . . 505,056,953 ..
2,971,233~ 31,003,243
9,623,160 ' 7.108706 |
5,652,333 4,785,747 i
2,994,350 1,959,399

864,870,797 744,537,093
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239,600,000 204,400,009 w

98,075,119 83,210,951 .|
64,535,801 54,053,502 |
1,693,365 1,207,163 ||

403,904,285 342,871,621
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15,191,458  “ 4,713,698
208,360,002 170,318,917
€8,155,058 56,815,863
5,250,760 4,061,023
2,675,289 2,013,212
2,334,404 1,735,231
7,545,958. - . 7,281,901

299,413,109 246,989,845
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We now add our detailed statement
week ended June 25 for:four years: MV g A Tenth Federal Reserve District—Eansas Olty—

e : Wee i%ﬁmfed June 25 _“ - Ne}l:)rrnﬁﬂ::;—l“remant--...--__...‘--.. : 23333% gggggg . 329,000 ; fgggg:

: e ; 1949 1948 5 Inc.or 1947 ' 1946 ; :)!npr;:n wi,ggtggg .ug,ggggg 1 4,086,628
(}learlngs nt— ’ $ .8 ; $ maha 8 ,301,527 . ,483, g 74,095,619
; ; £ Kansas—TOoPeKa  ciommumammmicae e - 6,891,867+ - 6,856,615 f . 6,042,505
“Fiist Federal Res¢rve pxmm Bosten— g P Wichita ‘ 11576,601 15,507,904 —25. 9,654,571
Maine. Bangor..... : . 1.378,026 1642502 —16.1 1,619,652 1,334,173

. Missouri—Kansas City..—_-. 313,466,300 -~ 350,106,256 5 302,970,826 257,117,178
Portland_-_._._: LA 2,862,941 3,919, 223«- 9.1 4,032,961 3,642,457 8t, Joseph 9,144,205- 9,794,319 ] 8,581,285
Magsachusetts—] 1 532,393,973 © 406,796,397 4 7.2 . 494,038,273 . 424,760,586 Colorade—Oolorado Springs 2,359,303 113,107,160 . 1,654,773

Pall River. ot : 1,691,475 Tty 1,579,876 1,503,410 Pueblo_...2z: 1,831,553 1,679,238 ; 1,208,048 1,200,193
Lowell G E A o 922,190 T1G%. 412 781,237 - . 512,562 TOtA] (10 CILIES) onmmmmnscammme 453,013,757 - 507,727,207 8 428,004,714 " 359,999,281
New 'Bedford..__ SRR Y e a0 v o 7 1464050 1,742,471
Springtield 6,902,347 920 i 6,050,909 6,290,042 ! b :

Wareestes e Bt ot iyt s T mm‘m :m"l e 5,646,211 . 5,839,520 5,839,808 6,278,785
7 2 J 'exas—Austin 2 ,020, o B 19 B 'y y : - »

mectm“f'—mm“d------“--" 28,081,600: 1 529,050,187 e 0.7 16,668,716 19,306,273 Dallas 236,176,306 | 247,331,000 ; 201,307,000 164,097,000
New Haven. 9,785,424 11,873,790 —17.6 . 9,213,480 7,872,876 Fort Worth oo o 22,603,078 - 28,414,379 20, 24764662 . 19.297,202

Rhode Island—Providence.... - o— 22,753,400 © . 25,057,000 —12.3:5; . 27,183,400 22,132,900 Galvest FL 4,786,000 5,240,010 ] 3814000

oo " 1 84 et 4,204,853 ,051,19 Wichita Falls ; 1225, ! ,989,494 y 1019,
leynfmpspuefMgn¢§esw; % L b B Ny 380180 Louisiana—Shreyeportammmmummama

8,564,053 8,154,982 0 7,045,452 5,740,601
aotal (12 clties) oo oo oo BIZTECASZ - 583,160,073 4 5.1 2 L6472 494,641,504 Total (6 cltles)——o—oooimceenw 282,012,882 - 200,069,375 — 6.0 . 246,525,180 201,306,904

Second Federal Reserye Distriot—Now York— 3 St Tweltth Federal Reserve Distriot—Ssn Franelscom
ew York—AIbAny-foooeeeeo 13,821,753 51,568,203 —73.2 " 45,663,836 (59,366,085 Washiugton—Seattle

] ¢ 126,137,176 135,110,893
Binghamton ; 2,688,413 2,856,832 — 5.9 2,264,523 2,540,548 Yakima ; 3,461,810 3,380,832
Buffalo 84,120,558 85,492,791 — 1.6 80,203,745 61,442,701 Oregon—Portland . .eqeem_s 140,721,753 159,667,449

1405.534 1426385 — L1 «1,480,867 1,209,742 Utah—=Salt Lake City. 57,529,247 56,085,906
/405, . g ,209,

g California—Long Beac 11,795,414 9,968,399
1,716,945 1, 817,?1.84 5.5 1,910,493 1,485,487 Pasadena. 9,233,715 1,143,213

; : : 270,427+ 40  6,938371,111  7,135,694,77 San Francisco 383,818,336 415,889,151
By sk ; LA b e et . bt A295,904, 14 San Jose 8,733,328 9,614,174 8,882,593 9,178,189 .
Rochester__ - 17,156,130 18,979,408 . — 9.6 14,505,149 14.289,395 Santa Barbara_7.[_ __________ 5 3,662,139 3/789,378 ; 3,018,826 2,832,412
Syracuse : ! 11,144,815 12771900 —12.7 9,318,515 8,157,865 Stockton : 8,341,453 9,977,108 : 8,067,882 7,669,318
Connectiout—Stameord. - —oom—me 13,330,746 14,942,968, — 11 553,437 10,160,048 ( ‘ -
ow Sersey:ointelals. 824 041 709,6356 —12.1 3454 461,048 Total (10 citles) oo 753434371 810,624,371 : 659,280,312 606,970,493
Newark. 40,275,432 50,932,460 ,~—20.9 33-11“37 33,754,769 Grand Total (111 clties)_-o——o- 14,622,258,603 14871612328 1

1288, 13,202,623,315 12,665,138,573
Northern New Jersey- - 51,566,878 49,035,096 + 5.2 43,585,592 42,729,456, Outside New York_ ... - 7.067,585,840 . 7,212, 341,901 — 2. 6,264,252,204 ~ 5,529,443,308

e

103,527,103 94,500,469
3,603,732, 3,737,512
94,903,876 78,811,055
44,097,031 36,282,190
8,343,917

6,138,312

378,653,266 350,477,119

BEFEEET+

. Total (12 clties) coimmcimiminionns ~ 7,992,524,388  7,749;709,780 73010 7,188,137,859 . 7,372,091,018 _ tNot included in totals, #Not avallable.

bitized for FRASER ~
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Foreign Exchange Rales

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reservg .Bank.certifies daily
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of, fhe world. We

give below a record for the week just passed:

FOREIGN FXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
’ JUNE 24, 1949 TO JUNE 30, 1949, INCLUSIVE

Value in United States Money

Country and Monetary Unit

Noon Buying Rate for Cable Transfers in New York

June 24

Argentina, peso—
For “regular’’ products,
For “non regular” products...
For certain industrial products..
Australia, pcund
Belgiun, franc
Foreign *‘bank notes”account
Brazil, cruzeiro
Canada, dollar—
Official
Free.
Ceylon, rupee
Czechoslovzakia, koruna
Denmark, krone
France (Metropolitan), franc—
Official
Free.
India, Dominion of, rupee.

$
,297733¢
.251247*
+.200000*
3.2091€0
022750
.€22200
(54406

1.066000
957500
001166
020060
208535

.004671%*
.003¢30*

Wetherlands, guilder.
Wew Zealand, pound
WNorway, krone
Philippine Islands, peso
Portugal, d

Sweden, krona.
Switzerland, franc

Wadon of South Africa, pound
United Kingdom, pound sterling.
Uruguay, peso
Wruguay, peso.
Wruguay, peso.
Wruguay, peso

233629
4.007500
4.027509
.658300* t
58672341
56179941
D315 094t

*Nominal rate. tApplicatlon depends upon type of merchandise.

June 25 June 27 June 23 June 29 June 30

$ $
.297733¢
.251247%
.200000*

3.211150
622750
.022031
.054406

] $
.297733*
.251247% .
.200000¢

3.209800
.022750
.022075
054406

$ .
.207733*
.251247"%
.200000*

3.20¢600
622750
022125
054406

$
.297733*
.251247%
.200000*

3.209576
022750
.022150
.054406

1.000000
942500
301185
020060
.208535

1.000963
.950312
.301168
.029960
.208535 .

1.060000
996718
.301166
.02C060
208525

1.000000
.956408

.301166
.020069
.206535

.004671%
.003930%
.301678
.115838
1376133
3.988240
.291580
.497500
.040328
.471833
.278228
.233629
4.907500
4.022125
.858300¢ f
.588223+1

531909%t

.004671*
.003030*

.301678
115636
.376100
3.990090
201580
497420
043238
471833
278228
233629
4007500
4.G30000
658300t
.588223%1
561799t
5319091

.004671*
093032+

301678
.115624
.376100
3.988136
.201589
497500
.040328
471833
.278228
.233629
4.007500
4.027890
.658300% 1
.588223* 1
.561799% ¢
531909 ¢

L0046%1*
.003032*
.301678
116624
.376085
3.988200
,201280
.4£7500
.040528
471853
.278228
253629
4.007500
4.02¢164
.658300% 1
.588222*t
H61799*%+
.531909¢%

Closed

Closed,

Statement of Condition of the 12 Federal

Reserve Banks Combined -

(in thousands of dollars)
! ; Increase (+) or de-
crease (—) since

" June 22, June 30,
1949 1948

$

33,999

1,000

June 29,

1949
Assets— - $
Bold certificates vomeecaaa. 22,651,429
Redemption fund for F. R.
588,722

23,240,151
281,501
150,315

471

$
+1,009,259
26,921
+ 982,338

5,571 + 25,821
520,560 - 115,317
8 377

Total gold ctf. reserves.
©Other cash.___________ i e
Discounts and advances_._._.
Industrial loans
U. 8. Govt. securities:

Bills

4,520,129
6.857,100

359,100
7,780,200

19,516,529

Total loans and securities.. 19,667,318
Due from foreign banks 49 R
#. R. Notes of other hanks.... 108,302 2,965 +
Uncollected items 2,330,939 372,851 —
Bank premises..-.... 32,595 34 +
POther assets. : 118,512 3,079 —

45,719,057

483,000
15,000

152,100
350,900
169,652

—4,056,752
+ 2,241,003
—1,608,700
+1,574,519

—1,849,840
—1,965,334

i +] 4]+ +

Total U, 8. Govt, securitles.

2,634
311,156
101
21,100

512,995

Liabilities— :
!'edertl Reserve notes....-... 23,517,411
SILS e
Member. bank—reserve acct,
U. |8. Treasurer — gen, acct.

434,401

+ 623,878
11,154 —1,430,450
30,398 +. 101903
14,650 — 2,770

80,461
18,012,905 301,464
497,109
507,163
451,371

Total deposits i
Deferred avallability items.......
©Other liab., incl. accrued divs,

Total . llabllities.vomasmcmae

206,870  — 707,439
304,436 .— 251,889
2,208 4. 4,449

518,547 = —1,389,280

19,468,538
,2,123,146
17,070

44,926,165

Capital Accounts—
©apital pald in__
Surplus (Section 7).
@urplus -(Section 13b) ...
©ther: capital accounts...

é.444
18,522

77,418

204,084 . L I
466,711 RSN
27,543 .

154,534 5,504+

Nal labilities & ‘cap. accts, 45,779,957 512,995+ - ~-1,285,896

":“Matio ‘of ‘gold -certificate re-

serves, to deposit and P. R. !

note liabilities combined. .. 54.3% + 0.3% +
Oontingent liability on accepte 5

ances purchased for- foreign

correspondents 5
Oommitments to make induse

trial 10808 wammmae

3.6%

5,175 + 22 + 2,529
2,283 4,199
NOTE—The changes shown in the last cloumn on this page 6: last

‘week's statement were based on ‘comparison with figures for Jane
486, 1948, instead of June 23, as irdicated: i ;

0 g Vo g

Condition Statement of Member Banks

‘The condition statement of weekly reporting member
banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended June 22: An increase of $413,000,000 in loans to
brokers and dealers for purchasing or carrying United
States Government and other securities; decreases of
$352,000,000 in holdings of United States Government
securities, $525,000,000 in demand deposits adjusted, and
$680,000,000 in demand deposits credited to domestic
banks; and an increase of $584,000,000 in borrowings.

Comimercial;, industrial, and agricultural loans de-
.ereased in six.districts and .increased .in the other six,

bigitized for FRASER

ser.stlouisfed.a

—1,286,896

resulting in a net decrease of $93,000,000 at all report-
ing member banks; the principal changes were decreases
of $68,000,000 in New York Ctiy, $14,000,000 in the St.
Louis  Dsitrict, $10,000,000 in the Dallas District, and
$8,000,000 in the Atlanta District.

Holdings of Treasury bills decreased $183,000,000 in-

New York City, $73,000,000 in the Chicago District, and
a total of $292,000,000 at all reportmg member - banks,
Holdings of Treasury certificates of indebtedness de-
creased $62,000,000 in the San Francisco District and a
total 'of $117,000,000 at all reporting member banks.
Holdings of United States Government bonds increased
$68,000,000.. Holdings of “other securities” increased
$27,000,000. j o mg

Demand deposits adjusted” decreased in most of the
districts; the principal decreases were $132,000,000 in the
San Francisco District, $95,000,000 in the Chicago Dis-
trict, $84,000,000 in New York City, and $58,000,000 in
the Kansas City District. Holdings of United States Gov-
ernment deposits increased $122,000,000. Demand de-
posits credited to domestic banks decreased in. all
districts. : A '.

Borrowings increased $487,000,_000‘ in New York City
and $42,000,000 in the Chicago District. . :

A summary of ‘the assets and liabilities of reporting
member banks follows:
o . Inc. (4) or

Dec. (—) Since
June 22,  June 15, June 23,
1949 1949 1948
Asgets— (in miliions of dollars)
Loans and Investments—Total . + 3 -
Loans—net __. + 328 —
-Loans—grosst 23 + 328 —
Ccmm@reiel, industrial, and agricultural
oadis. - 13,252 —_—
Loans to. brokers. and dealers for pur-
chasing or carrying:
U. 8. Government: obligations
Other szcurities
Other loans for purchasing or carrying:
© + U. 8. Governmen$ obligations
Other sezurities __._____.___._____ ASE
Real estate loans
Loens t0 bankseecaz cooid sl lonisisinh
Other loans
U. 8. Government securities—Tota
Treasury -bills Y
Terasury. certificates of indebtedness.._-
Treasury notes
U. 8. bonds..
.. Other securities 1
- Reserve wiin. Federal Reserve Banlks
Cash in vault -
- Balances with domestic banks._. . .... Yo
Liabilities— %
Demend d its adjusted
Time deposits; except-Government
U. 8. Government Jdeposits_.._.
Interbank demand deposits:
Dy tic banks
“Foreign banks
Borrowings
" Debits to demand deposit accounts, except
interbank and U. S, Govt. accounts,
cduring week _

266
226

++

Tlasr s+ +[+11

el

23,008

TBeginning June 30, 1948, individual loan. items are reported gross,
ie., befcre deduction of valuation reserves, instead of net as_pre-

Hedemplion» Calls and Sinking Fund
~ Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called' under sinking fund provisions.
The date indicates the redemption or last dale for mak-

ing tenders, and the page number gives the location in -

the current volume (except where indicated) in which

-~ the details were_ given .in .the “Cbronicle.”

s

‘Southwestern Gas & Electric

-and Investment News Depart

96 °

‘Bay Petroleum. Covp.

viously reported. Year-ago figures have been cdjusted to.a gtoss"basist .

NOTICES OF TENDER ;

Company and Issue— Paga
Carolina Mountain Power Corp.—

General . mortgage 6%  income bonds i .
Commonwealth Apartments, In:,—

47%+4%2 % bonds, due Noyv. 1, 1949
Pennsylvania Coal & Coke' Corp., capital stock
Poli-New Fnegland: Theatres, Inc.—

15t mort%age bonds, due 1958...

PARTIAL REDEMPTION
Company and Issue—
Chicagn & Western Indiana RR.—
1st and ref. mortgaze 4% % Lends, ser. D, due 1962.Sep 1
Deerfield Packing Corp., 3% % debentures, -due 1962___Aug" 1
McCord Corp., 10-yr. 4157 debentures, due 1958
Monongahela Ry., 1st mtge, 3%s, ser. B, due 1966___

Date

- Ehillips Petroleum Co., 2% % Gebentures, due 1964

Bafeway Stores, Inc., 5% preferred stock
Southern Countiecs® Gas Co.—
let morigage 37 bonds, due 1971
Bouthern Pacitic Co., San Francicco Terminal—
Jst mortigzge 3% % bonds, series A, due 1975._...___July 18
Co.— -«
1st mortgage 3% % bponds, series A, due 1970 Aug 1
Textile Crafts Building, Inc., 3% % bonds, due- 1954__Aug 1
Union Gas.Co, of Canada, Ltd.—
1st mortgage 4%s, due 1950

July 20
Van Normar. Co., 15-yr, 3% dchenturas,

due 1962____July 15

ENTIRE' ISSUE CALLED
Company and Issue— : Date
Abitibl Power & Papar Co., Ltd., prior preferred stock_Aug 1
Broadway-Cooper Corp.— !

1st merlgage 4% series A bonds, due 1952 1

1st morigage income scries B honds, due 1957 1
Fifteen Hundred Walaut Street Corp.—

1st mortgage 6 income bonds
Hershey Creamery Co., 7%  preferred 5t0CK-_._.
Kewanee Public Service Co., 7% [Lreferred stock ugz -1
Peoples Bridge Corp., 1st collat. lien 5% bds., due 1951 -July 8 .
Scullin Steel Co,, mortgage bonds, due 1951_ Oct
Virginian Corp., 5% serial notes, due 1959

‘Whiie Sewing Mac‘nir:.c Corp,, §1 preferred stock_

*Anpcuncement in this jssue. fIn Volume 169.

" DIVIDENDS

Dividends are grouped in two separate tables. In the
first- we bring together all the dividends -announced the
current week. Then we: follow with a second table in
which we show the dividends!previously announced, but :
which have not yet been paid. 'Further details and rec- :
ord of past dividend payments in/many cases are given
under the company name in oyf “General- Corporation °
nt” in the week when

4

declared.

The dividends announced this week are;
Per  When Holders
Share Payable of Rec.
15¢.
(quar.) = $1.50
$

Name of Company !
Air-Way Electric Appliance Corp
Albemarie  Paper Mfg,, 6% pld.

T% preferred- (quar.)

Llberene Stone Corp, (Va.) (irreg.)._
Amealgemated Sugar, 5% pfd. (quar,).
American Can Co. (quar.) ...___-
American Distilling Co. (quar.)..
American: Fork & Hoe C)., common._

4% % preference (quar.) .

Effective July 1 name will be changed to

True Temper Corp.
American Ice, 6% preferred non-cumulative
American Piano, class A

Class B - e -
American Smelting &, Relining Co., common

T% - 1st preferred (quar.) ..

American Steamship Co....__
Ankeuser Eusch,. Inc
Animal Trap Co. of America, Inc

Common (quar.) "

5% preferred (quar.) -._..
Appalachian Electric Power—

4% % preferred (QUAr.)  oeiicem—s

$4.50 preferred (quar.)___._.__. _
Argus Corpcration, Ltd., commen.._._

4% % convertible preferred (quar.)_.__ ..
Arrow-Hart & Hegeman Electric (reduced) -
Atchison, Topeka & Santa Fe Ry, (quar.)..
Atlas Steels, Ltd.. -
Attleboro Gas Light (quar.) .- ... _.__.__
Automztic Voting Machine Corp, (irreg.)
Badger Paint & Hardware Storgs (quar,
Baldwin Rubber Co. (quar.) .-

Extra el L
Barcalc' Mfg. Co., common

$4 preferred (guar.) ..
Bath: Iron Works Corp...
Bathurst Power & Paper

Class A (quar.y

{Extra = L.

62%z¢

$1.12%

0 Ty
et -

FINFsasaa

0
o
NAGUAQHAW

-3
W

(Quaryoae ifiy i
Beacon Assceiates, common (quar.) .
5% preferred (quar.) -

" 7-79% ‘convertible preferred (quar.).

Beaux-Arts Apartments, $3.prior pfd.
$6 1st. preferred (quar.)
Belding-Corticelll, Ltd., common (quar.)__.__
T4 . preferred (quar.) %
Bell Telephone Co. of Pennsylvania~(quar.) -

~ Belmont Iron, Works (QUar.) se-io..oo___ _. :

"Extra
Belt Railroad & Stock Yards;, com. (quar.)j- -
67 ' prefcrred (quar. poetisy

Benrus Watch Co. (quar.
Bliss (E. W.) Co. (quar.) ..___. 2L
Bobbs-Merrill, 4%:% preferred (quar.)_

.. Boston Eaison Co. (quar.)._.... s

Brandor. Corp., class A_.
Brantferd Roofing Co., Ltd,
Brockton-Gas Light Co._
Brockway - Motor Co
Bromptoer. Pulp: & Paper Co., Lid. (
Brush-Moore Newspapers, Inc.—
6% preferred (quar.)
Buckeye Steel ‘Castings, common__
6% preferreé (quar.) :
Byers (A. M.) Company, 7%
Byron Jacksor. Co. (quar,)
Caldwell Linen Mills, Ltd., commen
$1.50 1sv preferred (quar.)
80c 2nd rpartic. preferrad (quar.)._
Camden & Burlington County Ry. (s-a)
Camden Refrigerating & Terminals Co.
Common (s-a)
5% preferred (s-a)_.
Canada. Fovndries & For
Class A (quar.)
Canadian Cenverters Co., Ltd,
Class A fquar.)
Canadian ‘Investors Corp., Ltd, (quar.)
Canadian Oil Cos.. Ltd. (quar.).._____ el a0
Canton Co. of Baitimors (reduced) _______ §15
Carolina, Clinchfield & Ohio Ry, .(quar.)-— - . $1.25

T5¢

121%¢
$2.50

137%e .

$18%¢c
$l0e
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vmizme ol Company

arpel Corpor atlon (1111 £ PR AT U C e
arreras, Ltd.— !

“American depo,it recelnts for class - \ :

‘o 4 Interim :__l_

Amerlcan acposit reoelpts for - class B -

Interim
* .Carson,-Pirle, S¢ott & Cos; 4% % -ptd: (quar.) -
«Central'Cold Storage Co...-
Cent.ral ‘Hudson ‘Gas & Electric;~com.- (qu.u )
\ -4Y%a %' preferred. {quar.)..
‘43, %" preierred (quar.)--
\Centrnl Kansas -Power, 4% %-pid. (quar )__
ch'ﬂn Store Investment Corp.—
~ 41, 95 convertible preferred-{Quar.) -—~_-——
*vChase Candy Co., 5% preferred B munr)
-5% preferrea: B RUTT:S 2 e e —
“Cherry-Burrell Corp,, coramon - ueduced)
49 -preferred (quar.) .~
i L4 preferred-(series of -1947) - (guar.).-
‘Cincirnat! - Union Stock Yard.. 2
- { ¢itizens Bank of-Brooklyn-(c-2
City & Suburban Homes Co.- ‘(£pecia
“City of Paris, 1% 2nd preferred -(s-a) —-
< Cleveland” Ejectric: llluminating - Co.; com.
<1+ £4.50: preferred: (quar.)
Clinton Water Works, T% pfd. (quar.)
" Caca-Cola - Bottling (N. ~¥:)__ s
\-Oolonial -Mills, Ine. (quar.) =

Combined Enterprises, Ltd,, 5%~ pfd (quar) .

+ Combuston Enﬂmeerlng-ﬂupe:hemr. Ing.—-
2 vQuarterly .

Comnosite Bond & Preferred s..ock Fun:l-——

{ .~ 8% preferred: (QUAr.) e ooae. i
~ + Connécticut. River Powev, 6% pfd.: (querl_

Oonsolidsted Bake"les ot Cavada, Ltd— - .

GO Interim U e
" Consolidated- Car Heating (quar‘;_-_A_- ERERA
+ ¥ Corsolidsted - Royalties, Inc.—
* {- ~Participating « preferred.-(quar.)
“z Consumers Gas Co.’ (Reading, -Pa.) -
«« Cook - Paint .& ‘Varnish,” common. {(qua
$3 ‘prior  preferred (qUar.).——— .. —--o.i_Z

p Lorrugated' Puper :Box Co.,.Ltd., common-_ s

5% preférred - (QUar.) ..
' De, Vilkiss Company. ._ :
'ELDeerﬂe!d» Glastine sV I
Delaware Power & Light (quar.).-
* % Delaware: Railroad ' (s-a) -
f Delta Air Lines (resumed) ..
« «Diamond’ State Talephone. ‘Co.- -(ouer.)
- Disher 8teel, Construction Co.; Ltd.~—

RS I B 50 convertible class A prelererce (duar) -

- Pominion - Bridge, Ltd." (QUAT.) - oo mmoess
. Domwinion’ Coal Co., Ltd.— .- : 2

L 48% preferred (ACCUM.) oo e
Dominlun Febrics, Ltd.,, common

i i+ 6% ‘1stv redeemable preference -(quar.)

* -i2nd ‘convertible preference-(quar.) ..

¢-"Dominjon Fire Insurance Co. (Torento)
Dominion Gas & Electric, 4% pfd. (quar)

¥ Domlpion-ﬁcott.ish' Investments, Ltd.—

5% . preferted (aCCUM,) ——oe —ccooicimmonn | 1$1 62‘/2

Dumimon Steel & Coal, Ltd., class B (quar.)
-.; Dominicn Wocllens & wOrsted.,, Lid
- ;Dow Drug Co. (JUAT.) . e
. ‘Duccmmun- Metals ‘& Supply. C
Dwight Mig. Co
SE T. &-W. N/ C. Transportation.
‘.‘Eastem Massachusetts Street.. Ry.—
6% preferred. B (accum.).____
Elastic Stop Nut Corp. of America__
1+ . Exeter & Hampton Electric Co.. (quar.
-Faber, Coe & Gregg, Inc,, 7/ pfd. (quar.)-
+ - Falrtaff Brewing Corp. {quAT.) oo
. . ¥ederal Services Finance Corp., c¢cm. (quar.)
7 156%  preferred dQUAr.).cicium wmnmomsom—m—
I'emle (B. C.):Brewing.Co., Ltd. (annual)_
' Extra
. Fibrepoard Products. Inc.—
\'6% prior preferred (quar.)
. Firemen's! Insurance Co..of . Wachington . &
. Georgetown :(s-a) il
First Mutual Trust Fund Shares
*_Fitchburg Gas' & Electric Light_ ..
Flour ‘Mills of America (stock dividend)—
¢.One’share of new 5 %.convertible preferred
$20 par for. ecach 10 shares of common

720

«per "When " Holders . -
' :Payable of Rec:
©-6-17

6--2.

6- 2
8-15
9--1
7-11

. 6-24
6-24 -

6-30

7-15
6-28

915
©'7-20

7-20

- 1-20
-6-17

6-28
<6
6-25
7-20

" 8-9

7=1

7-.8

7-11
6-217

6-22
131
71

. 815

7-12

6-30

< 630
*.8-31

8-16

-8416
4 8<12 5

"1‘8

_ ¢ Illinois .Bell T

Name oj Company )
Houduille-nershey Corp."

; Illinois .Power Co., qua
4.70% rpieferred (initial) _
:Inter-Mouxtain, Telephone Co., com. (guar.)
_ 8% nen-cum, preferred (quar.) ... _____
| International Resistance Co.—
6% convertible.preferred (quar.) ____.____
; Investors Mortgage Co. (Bridgeport) (quar.)
* Isle Royale Copper (partial”liquidating)_..
.. Jersey Farm Baking, 4% preferred (quar.)_
: Kansas City Power & Light, 4% pfd. (quar.)
3.80".. preferred (QUAT.) . imommo .
““Kansas® City Structural Steel—
6% preferred  (quar.) ... ____
» Kansas City Titlc & Insuranze Co.
. Kansas' Pcwer & Light, 4% % pfd. (quar.)..
" Kennedy's,  Inc:, common {quar.) . _ ... _
$1.25, preferred (quar.) :
= Keystone- Custodian Fund, 'series B-3
.Series S-4
- Kress (8. H.) & Company (quar.)__.
JExtra
Kroger. Company., CLTIEN ) R )
La.ke of the Woods Mmlm; Co., Ltd——
(quar.)
'l% preurred lqunr) ___________________
+ Lapne X
u Lawrenoe Gas. & Eivtrlc :
. Lazarus (F. & R.) & Co. (guar. )_._
, Lée Rubber & Tire Corp. (q\nr )__.,
; Lewis' ‘Brethers, . Ltd
meoln P:lntmg Co ‘common...
© "$3.50 ' preferred (quar) _______

~.Lindemgnn (A. J.) & Hoverson Co.; common

5% preferred (s-a)
i Line ' ‘Material ~Co..
u.Link BeltCo. {QUAT.) _ oo lule
Lorain 'r(-lephone, 6% preferred (quar)--_

% Louisiana Power’ &: Light,..$6. %rd .- (quar, )~ %
o 3

+ Ludlow: Ty

i Lykens Valley RR. & Coal.

:%-Maine“Cential “RR., 6%- prlm' p{d (qusr

‘Manhaitan Boend F‘Im
% Maule » Industries -i(reduced) -
. :Maytag Co., $3 prferved (quar.).
'$G 1st preferred (quar.) . ..
“McCall-+Cerporation: (quar.).
»McKales,” Inc. {reduced-s-a).

A Medusa Portland Cement
e Mict

Tube
-‘ md-cammenl.al Petroleum~Corp.:-

(quar.)
v »Mlt.wesl Buhbér +Reclaiming (quar )
'Mlller & Rhoades, 4%4% pfd. (quaz.)
-~Minnegpolis & St, Louis-R;
~ Micsissippl I’ower & Light, $6- pfd: (quar.)
~ Missourt “UtilitiesCo., common - (quar)__ 15}
5% ~preferred; (quar) ___________

:Montana -Power, -$6 preferred -(quar.) ._.__. .

Morrell” (John) & C y (reduced)
. Morris Plan Corp of -America, common
:$2.26 preferred A (QUAT.) oo iico—aee
“Mountain- Slates- Power; -common - (quar. )--
5% preteued +(quar.)
in,States Telephone & Telegxaph__
 Narragansett Electrlc, 4 2% p!d |qunr)-_
+Natlonak Co., ~quar
: 7% preferred -(qUar.) . ...ce--—
Nationa®™ Erfe :Corn., 1st prelerreq_,-
< 2nd+ preferred 7
- National ‘Folding Box Co..
Natioral- Mezllinson. Fabric3 Corp..
National Securities & Research.
National “Tank. Co. (guat.) ....-
Neilsor -Wm), Ltd.; 5%- pfd. (quar)_
‘New Calumct : Mhes Ltd
New Bedford Gas & Edison Light Co,-(quar.
New Jersey Worsted Mills
New Orleans Fublic Servica—
1 4% %~ preferred  (QUAT.) cocomiocs oo cnin
New Process Co., 7% preferred...._
-Norfolk & Western- Ry.,~common -(quar.)
- 4% -adjustment preferred fquar.)._-
» Northern ' Engineering -Works
Northern’ Indiana ' Public- Service—
© 5% i prefcrred: (quar.) .- -
1 Northern Indiana Trausit (q

7-15
6-30

“8-1

8- 1
7- 2

V1= 2

8-1
6-30

When Holders '
-:Payable of-Rec.

7= 8
6-27
7-11
7-11 ~
6-21
6-21

7-15"
6-22.

6-14

. 6-20

8-15

g . , ‘Per  When ' Holders
‘Neme of Company -~ 8hare - Payable of Ree.
fan Diego Gas & Electric, com. (quar,)--_- . . 1-15 6-30

\5% preferred. (quar,) . .-.—___ . 7-13
" 4Y% % preferred (initfal quar.). 7-15

. ~Sargent. & Company (quar.)..... . 7-15
,.Bayre & Fisher; Brick Co. (quar.).. ; 9-1
.~Screnten Ejectyic Co. (quar.) ...

Shat(er Slores,: 6%, preferrad (quar )=
* Shenley lnduslries Inz,
Scott Paper, $4, pmferred (lnlual)

., Security ‘Title: Insurance & Guarantez. C9, -

" (Los Angeles),
3% parlmpating preferred (s-a)
Participating
. 4% prior preferred (s-a)
- Shaffer .Stores, 5%, preferred (quar.)_ ..._..
W Shawlnigan Water & Power Co., com. (q\nr) .
- 4% preterred A (quar.)

.. Bloux City Stack, Yards Co., common.

. $1.50 , participating preterred (quar.) -
Emith® (J. Hungerford)~ Company (guar.
Smyth, Mig. Co.. (irreg.). ...
Sout.h Atlentic Gas, common qua 5

5% ‘preferred. (QUAL.) ool o
Bouthern Bleachery & Pizce, Works (quar.).-
Southern -Company - (QUAT.) - v oo oo
-.Bouthern :Siutes: Iron .Raooﬁng——

5% tible. pr -(quar.).

. .Southwestern Bells T
Spokane Portland C 7
+ Springfield Gas: Light Co...oovnn. Wamais e

{Standard Steel: Spring, common. (quar.) —.___
4 4% «<convertible. pr d (quar.)
Stete: Sireet Investment Trust (Bo..ton)-__

" Staten: Island /Edison Corp.—

{ 4.80 % - preferred \(initial. quar.) ... .__ - $1.20%
.1 26¢

}_,~Sterllng -Brewers, I

Stonega Coke & Coal Co. (quar.)_.___ s 2
"Stovel s Press, Ltd,, 5% wconv. pfd: (quar, $12%ac
25¢

.. Strethmore Papel'. Lo., .common .(quar.) -

i+ 6% spreferred..(quar.)
‘x8troock «(8.) & Company,.
:Taunton.\Gus - Light (. uar) .....
¢ Telfair Stockton, & Co...(initial) _
‘ Thatcher ‘Glass Mfg.—
4 $2.46 .convertible. preferred. (accum | R
Thermatomic Carbon
Traders-Building Association, .Ltd, .(quar,) ..
- Trenton Chemicak Co., 6% .class B .(s-2) .——
- 5142% -.convertible preferred (S~8) -
Troy £ Co, ~

1+ Unlon: Electric’ Cos of Missourl—,'

3 $4.50; preferred (QUAY.) _ oo e
5 $3.70; preferred. . {quar.) _
.4.$3.50, preferred (quar.)_

¢ Union: Oif Cc, -of California (quar,

.t United . Alr Lines,: Inc.,. 4% % pfd,. (qu

. United , Aircraft. Corp.—
< 6% convertible preferred (quar.) ... ..
) United: Biscuit Co.. of America, com...(quar.)
4 $4.50, preferred: (initial)
y $4.50 preferred : (QUaT.) e
;.United Brick & Tile.
+ .UnslgedoCigal -V\glbelhn Stores—
» $3.50 .corvertible preferred. (QU&I.) —ccecae © BT
-.United -Molasses, Ltd.— " ! i .
. American deposit receipts (interim). 15 3/10¢c
Uniled Shirt Distributors, Inc. (8-8) ceeo i
United States Cold Storage Corp., common__
4% partlclpaung .prior preterred {quar.) -
Particirating
: U. 8. Radiztor Corp.; 6% pfd. {quar.)_———__
United Transit Co., 5% prefeired 1quarl__
Virginia Coal & Imn Co.
Wall Street. Investing Corp..
Warner Company ._.___
Wayne Kniiting Mills
Weisbach, Corp., ‘class A commo
* Wentworth Mfg, Co. (quar.)
West Jersey & Seashore RR. Co. (5-8) oo
J Westen( New York & Pennsylvania Ry, Co.—
COmman (s-a)
5% . proterred (s-a).___.__.
i Western Pacific RR.
Weslmorolend Ine.

Whitehall Cement Mg
Wood - (Alcxander & James)—

9 18t preferred (ACCUM.) —ciivccecw
Woolvmrth (F. W.) & Co.,, Ltd.—

..t stock held
Fort Pitt Brewing Co._....
, Foster &.Kleiser.Co, (quar.
400 Madison Avenue, $5 preferred.
Fox De Luxe Brewing Co. of Michiga
- 2 95% .preferred .(s-a)
Frick ' Company, commoA
J v nB8% spreferred (QUAr.) ol ceiacinnaniam
. < Frontier Industries, Inc. (quar.) - i
Fuhrmenh & SchHmidt Brewing Co.
Fulton Bag &.Cotlon Mills________
Gebriel .Company; 5% preferred lquar)_ a0
Gardner-Denver Co., common -(QU&T.) .-~

0
-

“Ordinary (interim)
Yale & Towne Mfg, CO..cee.
“Yates-American Machine Co. (quar Y
. York County Gas ! “8-1 115

Northland Greyhound Lines—
» 3% % . preferred  (quUar.),...- L R S Y
.Northwest Airlines; Inc.—
+ 4.6% .convertible preference (quar.) _.-..
Nunn-Bush Shoe Co., common (quar.).
5% preferred . (QUAT.) - eecremnan
.-Oglethorpe Fund, Inc, (Savaunah, Ga.) ——e-a
Extra i
Oilgear ~Company - (QUAL.) ww e =z e
¢-28 'Oklahoma Natural Gas, common {(quar,).
© 4% % - preferred A (quar,) ..
7-15 . Qliver Corporation, 4% %.-conv, pfd.-(quar.) -

)

Below we give the dividends announced in previous
‘weeks and not yet paid. The list does not include:divi-
..dends ‘announced 'this week,: these being ngen in the

preceding table.

1
3

s . 4% ¢ preferred (QUar.) oo -
~{zeneral American Oil Co. of Texas—

3 (aquar.)

6%, ccnvcmble prﬂlerred AQUAL,) —cpeim e

. KGeneral Ciude. Oii
General Foods Corp., common (Guar.)..
- BGeneral Mills, . Inc, (quar) ________

- fGeraral. Steel :Wares, Ltd common
» 5% ; preferred (qunr),-.u__.

. iGladding; McBean;& Co. (quar.).

. :Glatfelter (P.-H.), 5% ,pfd. (quar.)

;. Godman fR. G.); Company-,,---
Goodell Rubber Co. (quar.) .-
; Boodall-Sanford,” Inc,, common. (quar.) -

.1 4% :preferred (quar.).

. -Azoodyear Tire & Rubber, common (quar,) .-
1 85 convertible: preferred (quar.) ..
_Goodyear Tire.& Rubber Co, of Canada, Ltd

s 4%  preference -(quar.)

LT S SO U T o

Gordon & Belyea, Ltd., class A non-gum._. -

p Class B . =
6% : 1st preferred (qu
Grand Industries, Inc
_Grand Union_Co. (quar.)
Green (H, L,)-Conipany, Inc. (quar.) _.-....
Greenfield Gas Light—
. 8% _ncn-cum, preferred (QUIT.) cmccimee .
_Guardian, Realty Co. of Canada
‘7% - preferred (accum.)..——-.
*Halle Brothers Co., $2.40 conv. pfd. (quar.)
- Hartford Electric Light-Co. (guar.) .-
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7- 5 | .Qliver Uniled:Filters, Inc., class A (quar,)’

- 7-20

/. 6-20
. 6-20
- 6-27

1-25

- - 8%

7-18
- 8

7-9

6-22
7-20

“8-1

8-15

1 8-15
+ 8-15

8-15
7- 9

©6-24
- B-24
1 6-24
+ 6-30
.8-8 "

-15
7-15
6-30

L7- 8

1-15

s Class- B (irreg.)
Outlet - Company z
Pacific Chemical, & Fertilizer Co
- Pacific-Coast Aggregates; Inc,—
. 4% % ccnvertible, preferred (quar,) .-——---
- Pacific Portland Cement Co
Packer. Corperation” (quar.) -..-- -
: Pan Arcerican Lifz Insurance Co. (New Or=
+ leans) (s-a)
Panhandle Producing & Refining Co.—
Reduced
. Pantex, Manufacturing, 6% preferred (quar.)
. Park & Tilford, Inc. (quai.) -~
- Parke; Davis & Co.
Peabody Coal -Co;, common - (ouar)_-
5% preferred . (QUAT.) - o
: Pcnnsylvanla Electrie, 3..70% pfd. C:(quar.)
4.40% preferred B (quar.
-'Pennsylvania Power, 4.25% pfd. (quar.)
PerTy-FaY C0. e o el e
4 -Philadelphia Co., 5% non-cum,. pfd, (s-a)-
Philadelphia Electric, 3.80% -pfd. -(quar.)_.
. 4.30% -preferred (quar.) —---— 7o
4.40% preferred (quar.)-...
Philadelphia & Trenton. RR.. (uuar )_
Phillips-Jones,. 5% .preferred .(quar.)
Pictorial - Paper - Package . .Corp.
i Planters Nut & .Ch late .
Q’otomaﬂ Edison, 3.60%- preierred (quar.) .-
4.70% preferred (quar.) —————. -

Name of Company °
Abitib! Power .& Paper Co,, Ltd,—

. $2.50 prior preferred. (called for _redemp=
tion on Aug. 1 at $37.50 plus this. divi-
dend)

Abraham: & Straus, Inc
Addressograph-Muitigraph Corp (quar.)
Affiliated Fund, Inc,

_Affillated Gas Equlpment Inc.—

; Common (red
Ainsworth Manufacturing Corp. .(Qugr.) .-~
Air Reduction Co.,” Inc, (quar.) .- o ...
Akron Canton & Youngstown RR.. Co.

-~ 5%« preferred: (8-8) mn-...
,Alberton Corporation ...

.Alpha . Portland .Cement Co...
.Aluminum Co. of Canada, Lt

. 4% . preferred ,(QUAar.) - oo
Amerada Petroleam Corp. - (quar.) __.
American Air Filier, common- (quar,)

. 87 preferred (QUAI.) oo
American Alliance Insuranze -(N. Y.) (quar,)
American Book Co. (quar.) ___.__
‘American Bosch Corp., common.

5% . preferred 1qunr) ___________________
American Car. & Foundry— ]

7% .non-cum preferred (QUAar.) -..o—mvco——m
‘American Coal Co, of Allegany County.

Per ~When ' Bnlun
3 xlharo Payabdle ollu.

15

+ §-16

7-5

7-15

§-24

7-8
. 9-15

Bartford Gas, common (quar.) - 6-24 Prentice (G. E.)  Mfg. Co.

* 8% preferred (quar.) ...
Hartford Electric Ligiit “(quar.) .-
Hartford Steam Beiler  Inspectior. & Insur-
anee 0. (QUal.)..ditull wadditain s
Hawaiian Eiectric,}5% preferred B (quar.) -
4% % preferred (QUAY.) wnmmmeia =
' 5 -preferred D (quar.) .
Hayes Manufacturing Corp
- Hendey Machine,. $2 class- A (quar,) -
Hercules - Powder- Co., 5% - preferred (quar)
Holyoke Whater Power (quar.)
Home Gas & Electric (quar.j -
Home Telephone & Telegmph Co. (Ft.
Ind.) (quar.)
Horn -& Herdart Co. (N Y.y common..—-———
5% preferred (QUAL.) mmmmpoceae cecmwm—e

g-24 ° Price Bros. & Co., Ltd American Fidelity & Casunl y Ce., Inc.—“
' Extra 5 Quarterly
+-Purity Flour Mills, Ltd., common__ American Fidelity .Co, (Montpclier, vt.)—
Redeemable: preference . (quar.} % Quzltr er])F T -
merican Fru rowers, Inc
%232‘5‘%“51‘}; e b A American Gas_& Electric Co
Rhode Island Elcetric Protective Co. " Inc‘reasele{ 1&1“‘"26113"--
Rhodesian, Seiection ‘Trust, Ltd.— American, e & .Leather (y 3
-American shares certificates_.. - American Home  Frocducts Corp. (monthly).
Rice-8tix, Inc. (quar.) . —————._ American Machine & Foundry Co.
Rislng Faper Co., 6% ' preferrad (quar.) 3.90% preferred (QUAT.) —omeeememeicmomnn .
5% funding (quqr)_- _______ American Majze-Procuct3 Co., Common....
Rockland Light & Power Co.._. Amt'erlcan Metal Co., Ltd.
Russeks Fifth Avenue - (quar.) _ 4% 7% preferred (QUAL.) oo $L12%
Russell-Miller Milling, 4% % pfd. ‘American Natfonal Fire Insurance Co.—
Sanborn Map Co. Quarterly . 10¢

0
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Per - When - Holders : .
Share 'Payable of Rec. . Name of Company
1 Ely & Walker Dry Goods Co. *
7% 1st preferred (s-a)... LS. T0c 5 . .§-28%

Lo is Bas Per  When - Holders,

Name of Company ’ Share Payable of Rec.
American Natural Gas, common B-1
6% preferred (QUAL.) —ceome e 8-1

. Per ' When Holders
Name of Ccmpany Share Payable of Rec.
Centtal N, Y. Power Corp.— ; 5

3.40% preferred (QUAL)—-mmcmcmmieeaee 85¢c 9-1  8-10

American News Company- (bi-monthly) .
Kmerican Phenolic Cc
' American Telephone Co. (Abilene, Kan,)—
5% preferred (QUAL.) - commcrmm oo
American Telephone & Telegraph Co. (quar.)
American Thermos. Bottle Co. (extra). ..
American Woolen Co,, 7% ptd, (quar.)._-
American Zinc, Lead & Smelting—
$5 prior preferred (quar.)
. Ansccrda. Wire & Cable Co. L
Anchor Hocking Glass Corp,, common...
Anchor Post Products, Inc.

8% preferrved. (quar.)..
" Angerman Company, Inc....
Anglo-Canadisn Telephone g
4% 9% preferred (quar.)...
Anglo-Huronien, Ltd, o .ceeeaeeo
Anglo-Newfoundland Deévelopment Co., Ltd..
Arizona Edizon Co.,, $5 preferred (quar.).-.
Armco Steel Corp., 4'2 % preferred (quar.).
Asbestos Corp., Ltd.
Associated Chsin Stores Realty Co. (Initial)
Associated Dry Goods Corp., common (quar.)
6% ‘1st preferred (quar.)-
9% 2nd preferred (quar.)
Assoclated Telephone Co., Ltd,
4%, % preferred (quar.) ...
5% preferred (QUATL.) ...
Atlantic City Electric (QUAT.) weemeees.
Atlentic  Refining Co.~ ‘
4% conv. preferred A (quar.)
3.75% prefeired B (qUAr.) ceeuameaae
Atok-Big “ Wedge Mining
' Austin Nichols & Co., Inc.—
$1.20 convertible prior preference (quar.)
_.Avco Mfg. Corp.,, $2.25 conv. pfd. (quar.).
Ayshire Collieries Corp.. (quar. ——
Backstay Welt CO. (QUAL.) —cocccam e
Extra S :
- Paldwin Compsany. 6% pceferred (quar,) ..
Baldwin Locomotive Works, common (quar.)
1% preferred (s-a)
Baltimore - Porcelain - 8teel Corp.

Bangor Hydro-Electric Co., c
Bankers Securities Corp. (Philadeiphia)-—

6% participating preferred (accum.). ...
Bankers Trust Cn, (M. Y.) (qQUar.).-eocee.
Barber-Ellis of Canada, Ltd., 7% pref, (8-8)
Bartgls Bros, €0, (QUAT.) —imemmormcmema -
Baystate Corporation (quar.).-..

Bell Teleplione Co. of Canada (quar.).
Beneficial Corp., $6 preferred (s-a)___
Benson & Hedges, $2 conv. pref. (qua.
Best Foods, Inc. (quar.)_..

Biltinore Hats, ' Ltd., comm: A

Class A (quar.) . e
Bloomingdale Brothers,. Inc,

Blue Ridge Corp. (irreg.) -
Bon Ami, class A (quar,) ...

Class B
Borg (George 'W.). .Corporation (quar,)
Bostor. Personal Property Trust-_.
Bralorne Mines, Ltd.

‘Bristol-Myers Co., 3% % preferred (quar.
British-American Tobacco Co., Ltd— °
Ordipary (final) ______..._. i
Ordinary registered (final)_.._
British Columbia Forest Products, Lid, (s-a)
British Columbia Power, Ltd., class A......
British Columbia Tel*phone Co.—
6% -2nd preferred (quar.)
Budget Finance Plan Inc., class A (quar.).-
Extra 3
Class B (quar.)
- Extra
“- 8% oreferred (QUAT.) .. _fe_’ ______ .
Burns & Co., Ltd— ‘
'* Class A pref, (participating) -_
Class A pref, (participating) ...

Class B (quar.)
Class B (quar,) <
‘Butterfly Hosiery Co,, Ltd., com. (quar.) __-

“1% -preferred (s-a) ;.
Byrndur. Corp. (no dividend on ‘fractional
shares) —

. Chasers, Inc. -

Central Ohlfo Light & Power, com, (quar.)..
Extra. .. —,

Central Warehouse Corp., class A (irreg.).
Clasc B (irreg.)
Chese Nafional Bank (N, Y.) (quar.)

Chatco Steel Co., Ltd.
Chemical | Furd, Inc,
Chesapeake & Ohio Railway Co.—
3% % conv, preferred (quar,)..
Chicago Cerporation (qUAar.) ...eo.c..
Chicago 1éed 'Products.
Chickasha. Cotton Oll P
Ci * (quar.)
Common '(quar.) .
Chrysler Corporation .. i
Cincinnati{. Gas & Electric, comn
49 preierred (Quar,) .. ._-._
Cincinnat{ Inter-Terminal RR. Co.—
4% preferred (8-0) oo e —
Cincinnati, New Orleans & Texas Pacific Ry,
5% preferred (QUAT.) oo e, ==
City Stores Co., com, (QUAr.) —ceeeeeen
Class A (quar.)
Clary Multiplfer Corp,
Common (stock dividend)

Clinton Water Works, 7% preferred (quar.). '

Clopay Corp., class A

. Coca-Cola Eoitling Co. of St. Lcuis (quar.) -

Cocnran Foll Co., 5% praferrad (s-a)- o
Cockshutt Plow Co., Ltd. (quar.)_.__
Columbia Rexall Consolidated Mines.
Columbus & Southern Ohio Electric—

New common (initial)_.__

Commcnwealth Edison Co. (quar.)_.
Concerd Gas, 7% preferred (accum.)_
Connecticut Pcwer & Light—

$1.90 preferred (QUAr.) e
1$2 preferred. (quar.). ...

$2.20 preferred (iritial quar.)...
Connohio, Inc., 40c preferred (quar. ..
Consolidated Dearborn Corp. (quar.).-.._.
Consolidated Edison Co, of N. Y,—

$5 preferred (quar.)....___
Consolidated Mining & 8melting Co, of
ada, Ltd, (s-a)
« Extra
Consclidated Paper Co. (quar.).......
Consolidated Paper Corp., Ltd. (s-2)
Consolidated Textile Co,, Inc. (reduced guar.)
Container Corp, of America, common. ...

4% preferred (qUAr.) oo __ o
Continental Insurance Co. (N, Y.) (quar.)..

.Copper Range RR. Co.—

5% nor-cum. preferred (initial)
Corn Products. Refining, common (quar.) ..
7% preferred  (QUBT,) oo oicme s
Cornell Dubilier Electric Corp.
- $5.25 preferred A (QUAL.) - -eooommeeee
Courtaulds, Ltd.—
American deposit . receipts for ordinary

(firal)
Craig Bit Co., Ltd, common. (£-8) - ceeca--
Creamery’ Package Mfg. Co, (quar.)

‘Crown. Cork’ & Seal,” Ltd, (quar.) ..c._..

Crown' Zellerbach Corp,

84 2nd preferred (quar.)

$4.20 ' preferred (quar.) ...
Crum & Forster, common (quar.)

8% preferred (quar.)...___.. B
Cuban-American 8Sugar Co., 7% pfd. (quar.
Cuban Atlantic Sugar Co.,, 5% pfd. (quar,).
Cuaahy Packing Zo., 4% % pfd. (quar.) ...
Cunaingharm, Drug ‘Stores, Inc. £
Curlee Clothing, 4% % preferred (quar.)_..
Cypress Akbey Co. o
Dana Corporation,

3%:% - preferred A (qQUAr.) - _______
Davenport Water, 5% preferred (ouar,) -
Davidson - Brothers, Inc: ; ..
Davis Leather Co., Ltd, class A (quer.)...
‘ Class B (quar.)

Dayton & Michigan RR.,.8% pfd. .(quar.)..
Dennison Mfg, Co., €OMMON A.ivimuzimon

Voting .

$8 debenture stock (quar,)
Denver Union Stock Yard Co. (quar.)
Detroit & Canada Tunnel Corp...
Detroit Edison CO. 'mcvceeee.
Detroit Gasket & Mfg =
Detroit Hillsdale & South Western RR, (s-a)

40c

137%e
-317%c¢ ..
“rgl
25¢.0 °

.. .25¢
gy

60c
boc
30¢

$2

7-15
7-15
8-31
7- 8
7- 8
8-1
7-20
7- 8
7-15
8-1
8- 1
7-23

7-15

10-14

9-14
8-15

10- 1
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- 815

81
9-1
-1
7-15
7-25
7-5

7-1
7- 1
7-29
6-20
6-20
7-1
7-1

- ' Class A (quar.)

6% 2nd preferred (s-a) 60c..
Emeison Radio & Phonograph (qua . 30¢
Empire Brass Mfg., class A (quar.)___ 125¢
Empire Millwork Corp. (quar.) 20c
Empire Southern Gas Co. -

Empire Trust Co, (N. Y.) (quar.)_
Employees Credit "Corp., class A

Class B ...

80c preferied (quar.)

$1.50 prior preterred serics A (quar.) .

Enamel & Healing Products, Ltd.
Erle Railroad Co. « - #

85 preferred A (quar.)_.__.__________.. §1.25

85 preferred A (quar.).. i =1 $1.28
Esmond Mills, Ltd., 5% pfd. 2 .. $25¢

§% preferted (quar.)__......._______ ~em o 3350
Estabrooks (T. H.) Co., Ltd.—

4.16% preferred (quar.) i 126¢c
Faletaff Brewing Corp.

. 4%2% preferred (quar.) $0.185625
Farmers & Traders Lifc Insurance Co.—

Byrecuse, N, Y. (quarterly) S i
Fashion Park, Inc., common (ouar.)__...__ 7-15

C (quar.) . 10-13
Federal Fire Insurance Co. of Canada (s-a) '

Bemi-annual el 8-16 B-12
Federal Insurance, Co, (N. J. (quer.) . __.. 10-.1 . 8-20
Federated Department Stores, Inc.— . ;

Common (quar.) ___._. i 50c 7-29 . 7-19

4% % preferred (quer.) . §1, 7-29 - 7-19
Fibre Products of Canada, Ltd.—

5% preferred (s-a) 5 h 7-15 6-30
Fidelily-Phenix Fire Insurance Co, (N, Y.)— :

Quarterly 7-15 6-30
Filing Equipment Bureau, com. (correction)— & e

Dividend payment should have read 50c . o

not 25¢ as reported in last week’s issue 7- 1 6-20
Fireman’s Fund Snsurance Co, (San Fran- v

cisee) (quar,) 7-15 6-30
Firestone Tire & Rubber Co, 7-20
First Boston Corp.,, -7

Class A -1
Fitzsimmons Stores, Ltd. 5 :

6% 1st preferred (quar.) 9-1 , 8-20

8% 1st preferred (quar.) $1.50  12-:1 11-20
Florida Power & Light Co.

4Y%% preferred (quar.) $1.12%; 9~ 1 8-11
Foster-Wheeler Corp. iy . )

6% prior preferred (quard...__________ " 37%c  10-1 9-18

' Foundation Co. of Canada, Ltd.__ $35¢ 7-22.. 6-30

Fraser Companles, Ltd, common.__ 150c 7-25 6-30
Froedtert Grain & Malting Co., Inc,— . .
Common (quar.)__. 20c 7-29 7-15
Stock dividend e 10% 7-29 7-15 -
$2.20 preferred (quar.)_ : 55¢ 7-29 7-15
Fuller Manufacturing Co . 25¢ -7 6-22
Gair (Robert) Co. 5
6% preferred (QUAr.) .o 30c 9-10 8-19
8% preferred (quar.)... 30c. 12-20° 12« 1
Gardner Electric Light, common $3.50 7-15 6-30

‘ General ‘American Transportation—

$4.25 preferred A (quar.) $1.06% 8-1 6-28

Generai Baking Co., common. . 15¢ © 8-1 .
$8 preferred (quar,) % $2 - 10-1

General Electric Co. 50c 7-25

Gereral Focds, $3.50 preferred (quar.) - 87%c 8-.1

General “Investors Trust (Bosten) - (quar.).- : 8e 7-20

General Motors Corp. e
$5 preferred (QUAr.) oecmicocmamenie » .8-1
$3.15 preferred (quar,)._._._

General Petroleum, Ltd. (initial)___ 7- 5

General Products Mfg, Corp., Ltd.

Class A
Class B 2
5% preferred (s-a)

General Public Service, $6 preferred (quar,)
$5.50 preferred  (quar.)._. e i i
$¢ preferred (ouar.) i

General - Foods Corp., common (quar,) -
$3.50 preferred (quar.) -

Gillette Safety Razor Co., common (quar,)....
$5 preferred (quar,) ..._...__-.___

Gimbel Brothers, ~Inc,, common {quar.)

-+ $4.50 “preferred. (QUAr.) ... ____

‘Golden State Co., Ltd., common (quar.)
.Gordon Foods, Inc. (quar.) _.____._.

Gothem Hoslery (qUar.)..-__._._.__
Grafton & Compary, Ltd., class A (quar.j
\

Grayson-Robinson Stores—
Common (increased quar.)......
$2.25 preferred (quar.).____

Detroit-Michigan. Stove, 5% pfd, (quar,)... 50c 8-15 Great Amecrican Insurance Co. (N. Y.)—
5% preferred (quUar.) ..o 50c  11-15 Quarterly
Detroit Steel Products 500 7-9 " Great Lakes Engineering Works
Dianond Match Co.— & Great West Felt Co.,, Ltd,
6% participating preferred (s-8).._._. T 75¢  9-1 Griess-Pfleger Tanning Co. (quar.).__.____ 50c
8% participating preferred (s-a) 75¢ = 8-1-50 Gypsum Lime & Alabastine of Canada, Ltd.
Dividend £hares, Inc 2¢ 1 Quarterly : $25¢
Dixie Home Stores (quar,) 10c Quarterly
Dodge Manufacturing Co, (quar.). 20¢ Harbison-Walker Refractories Co.—
Dome Mines, Ltd. (quar,) $17%c . 6% preferred (quar.)._.
‘Dominguez Ofl Fields— < g w6 Harrisburg Gas, 4%% pfd. (quar.)_
" Monthly 25¢ ’ Harrisburg Hotel (Pernsylvania)..
Monthly : 2 25¢ Harrisburg Railways Co. (5-a) -
Domiricn & Anglo Investment Corp., Ltd.— , . ' Hart, Shaffner & Marx (quar.)
. 5% prefcrred (quar.) i : 1$1.25 HatI Crorp. of America -
Dominion Dairies, Lid, common. 112%¢ 4% % preferred (quar.)..._.
5% non-cum. prefeired (quav.) t44c Hayes Industries Inc, (quar.)

Common
Class A common
Cless A common participating.__.
$3 non-cum. perticipating preferred (5-a) &
Class A $5 cum. participating (s-a)
7% mnon-cum. 2nd preferred (s-a)._.
Calaveras.Land & Timber Corp. (irreg.
California Electric Power, $3 pfd. (quar. .__
California Oregon Power Co., com, (quar.).’
$4.70 - preferred - (quar.) __ 2
6% preferred (quar.)._.
- T% ypreferred (quar.)
California Packing Corp., common (quar,
5% preferred (quar,)
Calijornia Portland Cement .(quar.)._
Canada Cement Con,, Ltd.— i
$1.30 preference (quar.)

3
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Cansda Northern Power Corp., Ltd. (quar,
Canada Southern Railway (s-a)
Canadian Bronze, Ltd,, common.
5% preferred (quar.) "
; 'cslgadisn_ Dredge, & Dock Co., Ltd.—.
€. & . e
C
Canadian Fairbanks-Morse Co., Lid,—
6% preferred (quar.) ...
Cansdian General  Tnvestme
Caradian Industries, Ltd.
7% preferred (quar.)
Canadian Pacific Raliway Co, —
4% non-cumulative preference (s-a)____
Canadian Refractories, 4% % 'pfd. (quar.) ...
- ©anecian Wallpaper Manufacturers, Ltd,—
Class A
; Class B
©Canadian Western Lumber, Ltd.
©Canadian Westerr Natural Gas_
Capwell, Sullivan, & Furth, 6%
‘6% preferred (quar) .
Carolina Power & Light,
Carpenter Paper Co., 4% pfd. (ouar,)
Carreras Ltd., ordinary A (interim)__
' Ordinary B (interim)
Carrier Corp., 4% preferred (quar.) _
Celotex @orporatjon, com, (reduced guar,
5% preferred (quar.)_
Certral Aguirre Sugar Co.
©Central Fibre Products Co
€Common voting (quar.y
xtra

. Dominion Glass Co., Ltd., common (quar.)

7% preferred (quar.) .. ... __._ : <
Dominion Malting Co., Ltd., common_

5% preferred (QUAr.) o _.._—.______ S
Dominion Oilcloth & Linoleum Co., Ltd...

_Dominion Stores, Ltd. (quar.)._____“__. . ."
Dominion Tar & Chewical Co.f Ltd, (quar. .

Dominjon Textile Co, Ltd. -
7%  preferred (quar.)_______.._.
Dover Industries . (quar.) .._..___
Quarterly
Dow Chemical Co., common (increased)
$4 preferred A (quar,)
83.25 2nd preferred (quar.
Drexel Furniture Co. (quar.)

.du Pont (E. 1) de Nemours & Co.—

$4.50 preferred (quar.). .___.___

$3.50 preferred (quar.).._______
Dun & Bradstreet, common . (quar.)..

4% % preferred (quar,)
Dunlop - Rubber Co., Ltd. Amer. deposit re-'

ceipts for ordinary (annual)-.:

Bonus

Duplan Corporation (s-a)
Duquesne Light Co,, 5% 1st pfd. (q
East Coast Electric Co. (quar.)
East Pennsylvania RR. (s-a)
Eastern Bakeries, Ltd.— -

4% participeiicg preferred (quar.)
Eastern Massachusetts Ry.—

6% preferred A (quar.)

. 6% preferred A (quar.)..

6% preferred B (accum.)..

6% preferred B (accum.)_

. Ekeo Products Co. (quar.)

4'2% preferred (quar.)........._
Electric Boat Co., $2 preferred (quar.)—.
Elgin National Watch Co. (quar.)-o-o——e—- -

$1.12%
87%c

-:30¢.
$1.12%

15¢

e
9-30

9-15 " "

8-1

7-15
8- 1

12- 1

7-15
7-15
7-15
7-15

7-25

7-25
9

9-21

Hecht Company,
3% % preferred (quar.)
Hercules Steel Products Co., common
' 1% preferred A (quar.)
Hibbard, Spencer, Bartleit & Co,
Monthly . o
Higbee Cotfipany, common (quar.).
5% preferred (quar.)_.__._
Highland Bell Co., Ltd
Hines (Edward) Lumber Co. (quar.)__.
Hoe (R.) & Co., Inc., $4 class A (quar.)
Holly Development Co. -{quar.) .._______
Holly Sugar Corp., common (quar.)
5% convertible preferred (quar.)._.....
Horie Insurance (N. Y.) (increased s-a)..

Household Finence Corp., common (quar.).
3% % preferred (quar.) _......_ sty

Howe Scale, 5% preferred__ ____._

Howell Electric Motors Co. (reduced) .

Hudson Bay Mining & Smelting Co., Ltd...

Hurd Lock & Mfg, Co. (resumed)

Hussmann Refrigerator Co,, com. (quar.
$2.25 preferred (quer.)_____ R

Huttig Sash & Door Co., com (quar.) -
5% preferred ‘(quar.) '
5% preferred quar._.. -

.« Hydro-Electric Securities Corp.:

5% preferred (s-a)
Illinois Brick . Co. .(quar.) .
Illinols Terminal Railroad Co. (quar.)
Imperial Tobacco Co. of Canada, Ltd.—

4% preferred (quar.)____
Incorporated Investors _______..
Indiana Asscciated Telephone Corp.—

$2 preferred (quar.) . ________________
Indianapolis Power & Light Co., com. (quar.)
Indisnapolis Water Co., class A (quat.)

5% preferred A (quar.)o._._.__
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Name of Company
Industrial Bilica Corp.— "~
._ 8% % preferred (accum.) e
Institutional Shares—

Insurance Group shares.

Insurance Co. of North America (s-a)-
_InterJake Iron Corp. (reduced).___
"International Brornze Powders, Ltd.—

6% partic. preferred (Quar.) .——————-
International Business Machines (quar.)..-
International Harvester Co., com. (quar.)-—.
. International Holdings, Ltd
International Milling Co., 4% pfd. (quar.).
International Nickel Co, of Canada, Ltd—

. 1% preferred ($100 par) (quel.).-—-

- 1% peferred . (§5 par). (quar,) .-
International Utilities Corp. (quar.)_.
Interstate. Department. Stores (quar.)-—..-
Intertype. Corp. e
Investment Foundation, Ltd.—

6% - convertible preference -(quar.)
Investment Foundation, Ltd

6% convertible preferred (qunr)
Investors Msnagement Fund, Inc_
Investors Mutual, Inc
Investors Telephore Co. {s-8)

- Now on a quarterly basis

Investors Trust Co.-of Rhode Island—

. Participating preferred  (Quar.) .e-eee—

Participating
Iron Fireman Mfg. Co. (quar) .............

- Quarterly
Jewel Tea Co., 3%% preterred (QUAT.) ammm
Johns-Mnnvme, 3% 9% preferred (quar.).-..
Johnson & Johnscn, 4% 2nd pfd, A (quar.).

2nd rpreferred series B (quar.) ...

8% preferred (s-a)

Johnston Mutual Fund, Inc..
Jgcplin Water Works, 6% preferred (quar)-
Journal Publishing Co. of Ottave, Ltd—

Quarterly
Kausas Ciiy Southern Ry., 4% pfd. (quar.)
Kellogg Company (quar.)
Kellogg Switchboard & Supply Co.

5% ' preferred . (quar.)

Eendall Refining Co. (quar.)--.---..
Kewanee Public Service Co.,

7% preferred (final dividend). All out-
standing shares called for redemption
on Aug. 1 at $53 per share plus this
dividend.

King-Secley Corp., common (qU&r.) .-~
Extra
Kirsch Cempany— ‘

$1.50 preferred (quUar.) —cacceemav-n

$1.50  preferred (quar.)

" $1.50 preferred (Quar.) - o v

Knudsen Creamery Co., 60c pfd. (quar.)__.
Kokomo Water Works, 6% preferrea (quar.)

Krueger (G.) Brewing Co. )

Laclede-Christy Co. (quar.) -.---

‘Lake Superior & Ishpeming RR. Co...

Langerdorf United Bakeries, ¢om, (quar.)

- . 81.80 preferred (QUAT.) - oeeimm -

LaSalle - Extension University (quar.) —....
Extra

Leec (James) Sons, 3.85% pfd. (quar.).-_.-

Lehigh Poriland Cemert Co. (cuar.).-

Leitch Gold Mines, Ltd.

Lerner Stores Corp.,.common - (GUsr,)

v : 4% % preferred (quar.)

Lincoln National Life Insurance.(quar.). ...
: Exira

“Quarterly
Uncam ‘Telephone & Telegraph—

‘Common- (quar.)

. 5%. preferred - (quar.) ..
‘Lindsay (C.- W.) & Company—

* 8%2% preferred (accum.

)
Xion Oil Co., new com.. (initial quar.).----

Lit. Brothers,
Ldttle Miami-RR, Co.
¢ ..Original capital
¢ Orlg!nal .capital i

- Original capital .__

; Special; guaranteed (qunr)_ ........ U8

_8pecial. guaranteed . (quar.) -

Special guaranteed (QUar.)--————-..
thtle Schuylkill Navlgution RR. & Coal Co-—-
. Semi-annual
Lock Joint Pipe Co.

-8% preferred (quar.).-..
Loft Candy:.Corp.. (reduced) -
Longines-Wittnaner ~Watch Co. (
Lorain Coal & Dock '

1 5% - preferred ! 1quru')___ _______

_5%. preferred (guar.).-.

"5% prefcrred . (quar.) . .__._

. YLouisville Gas_& Electrie. (Ky.), common__
7 5% =preferred . (quar,) so o———o—_ bod
5% ~preferred . (625 .par) (quar.) .
.Lowell Bleachery, Inc, (reduced)

‘Lowney .(Walter. M.), Ltd..

MncAndrews & Forbes: Co., .comnion
“6% preferred. (quar.).__i___ ...
Macy(R ~H:y~& Co., mc— . A

4% % preferred Y (guar,) ——o ...

- Maltine .Conrpany, .commorn. - (mmased)_
< 4Y4 %~ convertible ‘preferred .igusr.)
-+ Manitobs :Sugur; 8 % preferred  (accum.
-Manufecturers ‘Trust Co.-(N. ¥Y.) (quar,

* Maple Leaf Gardens, Ltd.. .-
“Marchant ‘Calculating: Machine Co. (quar.) -

uat) _____

Marmme Telegrap’x &: Telephone Co.,, Ltd.—

'I% preferred (quar ) P
Martin-Parry - Corp. (quar. )
; Massachusetts . Investors, - Trust _E£hares “of
. Beneficial Interest, common. ..
-Massawippi. Valley RR. -(8-a) 2~
Max Factor & Company, class A (quar, )_
luy Department ‘Stores, Co.; com. {(quar.) -
7$3.75 .preferred (quar.) - - e
:$3.75 preferred (series:1947). (quar.)
1$3.40 preferred (QUar.) = cam—-meen-

McCabe Grain Co., Ltd., class A (quar, )____
Clasz B -

- McClatchy Newspapers :

7% prefefred (quar.) - oo
“7% preferred (QUAr.) — .-
‘McColl-Frontenac Oil Co,, Ltd—

4% preferred (QUAT.) oo
“McCermick & Company, 5% preferred (v-a)
“McIntyre Porcupine Mines, Ltd.. (quar.).--.

‘ McKesson & -Robbins, $4 .pfd.. (quar.)
McLellan Stores Co. (quar.)

Mercantile Stores, 7% preferred (quar.) .

Mercury Mills Ltd: (gvar.) _-
 Merritt-Chapman & Scott s-2) -

Michaels Stern & Co., preferred .(quar.) -
.Preferred (QUar.) o—e---

Michigan Bumper Corp. (QUar.)———-——--—-

Michigan Gas & Electric Co, .
" 4.40% preferred (QUAT.) meemmmmmmm———————

Midwest Piping & Supply Co. (mueased)--_

&3 by By

gitized for FRASER

p:/ifraser.stlouisfed.org/

Per When Holders
Share Payable of Rec.

8-10
7-31
7-15
7-11

7-15

8- 1

6-30
6.30*
6-217

6-15 -

8-22
6-15
7-15
6-30

7-5

8-10-50 ° 2-

15¢

-.82%¢
62%c
6212¢

45¢

$1.25
31%ec
2

43%c
43%c

181
$2.50
150%¢c
$1
31%¢
$1.75
115¢

© 80c
$1.12%
$1.12%
. 15¢

$1.10
25¢

7-15

10-1
1-2-50
7-15
7-19

2.

10- 1
1-1-50
4-1-50

7-15
7-15
7-15

1- T

'Otts Elevator Co

Name a] Company

Mill Creek & Mine Hill Navigation' & RR.—

Semi-annual
Miller & Hart, Ine,

Common (quar.) S e

$1 prior preferred (quar.).__-___.
Miller Manufacturing Co.

Class A (quar.)
Minnescta & Ontano Paper Qo.
Mitchell (Robert), Ltd
Monongahcla Valle'y Water, 7% pfd. (quar,)
Morroe Losn: Soclety, class A (quar.) ...
Montgomery Ward & Co., commcen (quar.)
Montreal Telegraph Co..

Motorola, Inc. (QUar.).—.-————-

Mount, Carbon & Port. Carbon RR. (s -a)-

Murising Paper, 5% pfd. (Quar.) ... -

Mutual Chemical Co. of ‘Americg— :
6% preferred. (QUAT.) cemmm—aeo—eeeeo,

. 6% - preferred (quar.).....-

(reduced) .

Mutual System, Inc.,” common:

6% preferred (qQuar.) ... =5
Mutual Telephone Co. (Hawail)—

4.8% preferred A (quar.).-

4.8% preferred A. (quar.)
National Biscuit Co., common..
National Bronx Bank of N. Y.
Nutional Cash Ri Co.
National -Chemical & Mfg. Co.
National City ‘Bank (N. Y.)
Naticnal Department. Stores (guar.).

National Distillers Producis Corp. (quar. )_-: :

Nationa] Electric Welding Machine Co.—
Quarterly
Quarterly

National’ Fuel Gas Co...

Naticnal Glass Co., common (quar.) ..

National Hosiery Mills, Ltd.

Class A (quar.)

Class A (quar.)

Class B
National Investors Corp,
National Lead Co.

6% class B preferred (quar.)_.

National Mfg. & Stores Corp. (quar.

National Paper & Type, 5% preferre

National Power & Light—

" Partial liquidating

National Shares Corp.

National Steel Car Cerp. (quar. J---

National Tea Co., 4% % preferred (quar,).-
3.89% prelerred (V11 F:5 ) [ ———— =

National Transit Pump & Machine Co

New Brunswick Telephone Co., Ltd. (quar.)

(QUAL.) —owzicisia

:New Enrglond Gas & Electric Assn—

Incressed quarterly
New Process Co., 7% preferred (Quar.) -..-
New York Pover & Light Corp.—
3.9C% preferred (QUAT,) coeemicccc s
Newark Telephone (Ohio), 6% pfd. (quar.).
Newberry (J.-J.) Co.,, 3% % pfd. (quar.)..
Nlngara Hudson Power .
'/a 1st preferred (quar.)
6% 2nd preferred (quar.)-—-
North American Aviation; Inc..
North American Company—

Partial liquidating distribution (one share
new common, $8.50 par value, of Kansas
Power & nght for each four shares ot
North American common held) -

North American Refractories (quar.)-.
North Carolina RR.. 7% guaranteed (s-n)-
North Central Texas Oil Co, (irterim)
Northern Central Ry. (s-1)

§4.80 preferred (quar).._--
$3.60 preferrea - (quar.
Northwestern States Portland Cement—
- Quarterly
Oceanic_Oil Co
Ogilvie Flour Mills, Lid,, common (quar.
7% -preferred (quar.) .-
Oklahoma Gas & Electric
47% preferred (quer.)
5% % - preferred (quar.) .--—-
Ontario Beauty Supply Co., Lt
Participating convertible pr"terred (quar,)
Ontazrlo Steel Products, Ltd., com. (quar.).
xtra :

Per

When Holders

Share Payable of Rec.

$1.25

.- 31%e.

25¢

(QUAr.) ceeee

7% preferred " (QUAT.) moicbmicmmoleames e

Oxford , Paper Co
Pacific Flnance Corp. of Califcrnia (Del,)—
5% prefcrred (QUBT.) mmccecwmeeeaw =
5% 8. 1. serles preferred (quar.).
Pacific Gas & Electric (quar.)_.-.-
Pacific' Lighting Corp.—
'$4.50 preferred (inltial QUAY,) ——coccmeceen
Pacific Telephone & Telegraph Co.
6% ' preferred (QUAT.) —we-me.
Paraffine Companjes Inc.
4% preferred (quar.)..:
Peerless Cement Corp.
Peninsular Telephone
C (quar.)
C (quar.)
$1 cum, preferred  (quar.)....-..
.'$1 cum. preferred (quar.)

$1.32 cum, preferred (quar.).-
‘$1.32 cum. preferred “(quar.) .
Penmans Ltd., common (guar.)
preferred (quar. e
Penn Traffic Co. (red
Pennsylvanis 8alt Mig. Co.—
312 %, preferred A (QUAT.) -————~
Peoples Credit Securities, Ltd.
Peoples Gas, Light & Coke Co
Permanente Cement Co.
Perion - Gold Mines,
Philadelphia Company, (q
thp Morris & Co., Ltd., common (quar)
% preferred (quar) ..................
3.60% preferred (quar.)-.-.--
Piedmont & Northern Ry, (quar.).
Pierce Governor Co.
Pillsbury Mills, Inc,, $4 preferred . . .-

Tom——

Pittsburgh, Cincinnati, Chicago & £t. Louis

RR. (s-a) -
Pittsburgh Fort Wayne % cnlcago Ry-—-
7% preferred (QUaYr.) —co————e—o-=. e
Pntsbuxgh Screw. & Bolt Corp. (Quar.).-.-
Plomb Tool Co. (reduced)
Plymouth Cordage Co., common_-
Employees’ stock
Portland Gas Light, common:
$5 preferred (QUAT,) cmeemmmmommm

Portland General Electric Co, (quar.).--
Power Corp. of Canada, Lid.—
6% preferred (QUAT.) ocmm oo
6% non-cum,. preferred (quar.)—-.-
Pressed Metals of America
Common
Ci

Preston East Dome' Mines, Ltd
Procter & Gamble Co.

8% prefeired (Quar.) .-ee—e-u s s o .

$1.12%
$1.50
$1

25¢ -

62%¢

62%¢ .

25¢
25¢
25¢
33c

7-14

10- 2
10- 2

7-15
7-20 *

7-15
9-1
12- 1
“q.15

7-15

‘7-1

9-20
9-20

7-'5
6- 30

7-11

' .15

6-30
6-21
7-14
6-27
7- 1
6-30
1-14
7-14
- 5
6-29
-1

7- 9

6-10
6-27
6-30
6-30
6-30
7-1
=1
6-11

6-20
6-20

- 8-10

11-10
"8-15

6-24 "

Name of Company

Prosperity Company, Inc., 5% ptd (quar)_
Puget Sound Power & I..ig

$5 prior. preferred (QUAT.) feeeeaeonl_io
Putnam (George) Fund of Boston—

Certificates of beneficial interest___
Purolator Froducts, Inc.
Quaker Oats Co., common (irreg.)

6% preferred (qUar.) ...
Quebec Power Co. (QUAT.) commecmmcomeni o
Ralston Purina €G.—

3% % preferred (QUAr.) o caeecama oo
Rayonier, Inc., common (quar.)

$2 preferred (quar.) ———————-.. e e
Reading Co.—

4% 2nd preferred (QUAY.) ceemeocioeacon
Red Top Brewing Co. (Cinn.)—

Class A (quar.)

Clas¢ B (quar.)

Reece Corporation (Mass.)

5% ‘preferred (quar.)—__“_. . _____
Reed (C. A) Co.— ;
$2 porticipating class A (quar)____. i
Class B
Regal Shoe Co
Regent Knitting Mills, Ltd,
$1.60 non-cum, preferred (quar.) ...

Reirsurance Corporation of N. ¥, (reduced) .
Reitman’s Canada, Ltd.—
5% redeemable preferred (quar.)._...... 7

- Reliance Electric & Engineering Co.;- com..

‘$2.10 - preferred
Renold Coventry: Ltd.,
Class A (quar.).

Extra :
Republic Investors Fund, Inc.—
6% preferred A (quar.)___.
6% preferred B (quar.) i _______
Revere Copper & Brass, Inc. 1 i
5% % preferred (QUAT.) eeeemcm i
Rice-Stix Dry Goads Co.—

Rich’s, Inc., common (quar.)-
3% % preferred (quar,)
Rike-Kumbler Company
River Raisin Paper-Co
Roan Antelope Copper Mines—
American shares (interim)
Robinson Cotton Mills, Ltd....
Rochester Button Co. (quar.)-
Rock of Ages Corp. (quar)_-.
Quarterly %
Rothmoor Corp,,
Class A (quar.)
Royal Typewriter Co., Inc.,
7% preferred (quar.)
Russ Builaing Co., 6% pfd. (accum.)

(quar.)

common.

* Ryan Consclidated Petroleum—

Steek  dividend
8. & W. Fine Foods, In¢., common (quar.)-
4% convertible preferred (quar.)-.-cc..
8t. Croix Paper Co
St. Lawrence Corp,, Ltd., $2 15t pfd (quar)
5¢ 2nd meterred (qua" Vi
St. Lawrence Flour Mills.Co., Ltd.
Common (quar,) "
1% ‘preferred ((QUAT. ) <vomes o smmsis
£t.'Lawrencde Paper Mills Co., Ltd.—
$6 1st rreferred (QU&T.)-ececo-
$2.46 2nd preferred (QUAT.) e eee oo
8t. Louis-S8an Francisco Ry. ’
5% conv. -preferred A vte (quar.)-—..—. i
5% conv. preferred A vtc (ouar.)_ . ____
Eagueney Power Co., Ltd., 4% % pfd. (quar.)
Scerfe & Company, Ltd.,; class A (quar)_--
Ciass B
Schuster (E¢.) & Company, com. (quar.)-—.
Schuylkill Valley Navigation & RR, -(8-8) ...
Bcott Paper Co., $3.40 Dreferred (quar)_--
Bcovill* Mnnutacturlng Co.
3.65% preferred. (quar.)- >
4.30% preferred (quar.)_.
Seaboard Air Line RR. C2.—
Common -vte (irreg.) ..
Common vtc
5%- seriec’ A non-cum -preferred
5% scries A non-cuwmn, preferred...
Eeaboard Finance Co., common (quar. 5
-$2,60. cony. preterred (quar.) .-
Sears, Roebuck & Co. (quar.)..
Segumy Btorage Co. (Washlngtrn) (quar.) -
xXtra’
Sheep creek Gold Mines, Ltd.
Shell Union’ Oil Corp. (lnterlm) _
Sheraten Corp. of America, commeon (quar.).
shexwln wnlinms Co of Canada, Ltd.—~

(qua
Slgmn Mines, Ltd. (Quebec)
Bimplex Paper Corp. (quar.)
Bincleir Oil Corp. (QUAT.) cccceaemem-.
Slater (N,) Ccmpany, Ltd,, common (quar)-
.$2.12 preferred. (quar.) ...
Bloss-Bheffield Bteel & Iron
Quarterly
-Quarterly

.. Bmith ' (A. 0.) Corp.

smm (Howard) Paper Mills, Ltd,~
(quar.)__.
4% preferred. (quar.\
Society: Brand Clothes, Inc, (reduced)
Solar , Aircraft. Co.

South Pittsburgh Water, 412 % pfd. (quar.). -

Bouthern Californis Edison common (quar)
4.48% convertible preference (quar.)...
4.56%

Southern California Gas Co.
6% preferred (quar.) ...
6% preferred A (quar.).

Bouthern Canada Power Co., Ltd.—
Common (qQuar.)
6% preferred (QuUar.).-c..--

Southern Coclorado- Power €

Southern Franklin Process
7% preferred (quar,)

Bouthern Indiana Gas & Electr:

4.8% preferred (QUAT.) e i N

Southern  New ‘England Telephone Co.

New (initial)

Sovthwestern Associated Telephone—

$2.20 preferred (QUAL.) eeecmccecmmvcmnnman

. Bouthwestern Life Insurance (Texas)—

Quarterly
swthwestern Public Service Co.—
(guar.) :
3.70% preferred (QUAr.) oo omcecncoman
3.907% preferre¢ (quar.).
4.15% preterred (quar.)._
5% preferred (quar.) ...
Sperry Corporation (s-a)
Springer Sturgeon Gold Mines, Ltd..
Squibb & Sons, $4 preferred (quar.)
$4 preferred A (quUar.) eeececeeee
Stancard Cap & Feal, $1.60 pfd. (quar.)..-
Etandard Chemical Co., Ltd.,, common. ...
5% preferred (quar.)

Btandard Gas & Electric—
$6 prior preferred (ACCUM.) oo omcnn
$17 prior preferred (accum.) ———o— .

$1.60 ' non-cum. preferred (QUAar.)._——..--

Per When Holdere
Share Pawabdle of Ree.
$1.235 7-15 1-5
$125 715  6-23
15¢ " 6-30 -
6-30 .
. 6-13
81
7-15

$1. 311/4

85¢

91%e
$1.07% -

convertible  preference (quar.).... '
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o A P : Whowsfitllaepeic:in oo san o i sonlmanss siie 11 oo s ‘:mg"’;;'” _Vanadium Corp. of ‘America—Omits Common Div.— "

"Name of Company 8hare Pnrabkols o “’l"" ! ""‘T‘ :‘  Pané . . Ty ‘The directors’ on June. 27 took no action on the declaration of &

Btandard Holding Corp., class Ao _oooe 15¢ - -8 . 6« W\eslt X‘rgrn l-Pudp' aper $112%  8-15 Tha dividand on ‘the common stock, no par value. Payments of 25 cents

, Tagsere s 15¢ 6-30 4% %' preferred (quar.) f.ue.—.o . $1. .30 - ¢ch were made on March 22, 1949, and on Feb.:13,- April 20, -July 9°
Btendard Oft (Ohio), 3%% pfd. A (quar.). 93%c 6-24 Western Brewerics, Ltd, (quar.) 3 157, . and ‘Oct, 15, 19485V, 169,. p.-2538smn - ron® ~ o o :

¥ - - $ ., class’

Standard Power & Light, $7 pfd. (accum.) $3.50 1 15‘ Western Groceérs, Ltd., cl
} 5 o $10c 6-21 $1.40 preferred (quar.) 3 ! oo ; P T P .

Etandard Radio, class A (quar. $10c” - 6-21 Weslern Insurance Securitie £ o - , Virginia Electric & Power Co.~Earning

Class B (guar.) - . sy lass ‘A (aceum = : .
Standard Silics. Corp. (quar) onvoommeie * 13O Bt ghl s 8 i - Peffod End. April 30— 1949-Month-1948"" ' 1948-:12 Mos.—1948
ey Brock, Ltd., class A (quar.)..———- $100- ‘711 . 8% preferred A (quUar).-——_.._.____._ § 8-16“ ' 8-1.. Oberating revenues ____ $4,595,142 - $3,928,773 $52,628,169 $46,586,446"
Class B ('l""i..m o 6% preferred A (quar.). : $1.25° 1115 11- 1 OPer. expenses, ‘etc..__. 3,258,550 2,203,814 40,616,937 35,027 503.
suche?-’l‘rtig?zd ;-u';%r;ip OEP: ) $1.2% P 9-18 6% preferred A (quar.) - .. __._______ $1.25 2-15-50 2-'1 Federal income taxes._.  -315,012 150,458 2,857,161  2,595,209-
:2 :::lerr:d (gunr')“:::_- T $135- 12-15"" Western Tablet & Stationery Corp., common, ' LTl 623 . L oL £ — . ‘ —
Steel Co. of-Canada, Lid, common-(quar.)_ -  315¢ 8- 5% preferred (QUar.) ... o 257 101 9-15 Net,oper. Tevenues___ . $921,581°- $574,501 ‘'$9,154,071 $8,563,734"
= pirtlcipatmz :preté;’ Sy T ta3me ' 8e ; ‘\zeswn E]e“;_f:km%r;‘mﬁnt (quar, 5 9-9 8-23 . Other’income *(net -loss) - 6624 ° | 1,670 78,123 . 82,932
. ; heeling & e Erle Ry.— ’ ) e 3
sm.?l'i”éi’o”&‘e'?f 8tores, Inc. (quer.).- : 4% Dfior lien (quar . 8-'1 * 7-22° © _ Balance <. - $914957— $572,831 $9,075,948 - $8,480,802
4 A s . = he & - Whitehall Pund, Ine... o o 7-20 6-30 Ir)bereft and amoertiz._>.  -282,374 219,478° - 2,894,151 ° 2,200,885
gg: & Stern Textlies Toe i White ‘Sewing Machine, common: ; 81 7-20 — - i 2 - 3
$Y% preferted (QUAT) oommmomr oo . $2 prior preferred . (quar.) .____ L8l 720 $632,583 * © $353,353" $6,181,797 ' $6,279,917:
Stetson (John B.) Company,  common._ - ot S e Tislortad s (qubY ) < : e ments.._. 771,447,355 1,447,355".
o b ? ’ - n orp.”. (increased)___ - ’ -15 - 1., Co - i " — e — "

B "_’g,‘:{;i‘,’ &!‘_‘p’ st ‘ - Wichita River-ofl Corp.___ 715 6-30’ Balance for co stockrns b $4,73¢,442  $4,832,502.
swmn e COrAp. Wmm : . chl;tlta U;llondsl:)ckyar{ls Co. ¢ Aoy o * *Earnings per ccmmon share. . $1.45° $1.64°
o - , g : 4% preferred (s-a) ' , = i ’ ?Bascd on uverage number of shares tan 0"
Stony Brook R““m;‘i‘ (5-2) . i & : : Wilecx & Gibbs Sewing Machine Co.... . 1-8' 6-28°" (1949 3,258,393; 194g§, 2,938,504). T out,s- dlflg" during per?od:
5"!:‘;%“"8%',3{?(3:: ler;; comm - Wilcox Oil Co., common (quar.) e . loe | 8-15 ¢ 7-29 - On May 19, 1948 the common stock was reclassified fiom shares of: |
Bm; 2;“ re!eer:ed (p juar.) ) Wisconsin Electric Power . i o *° nocpar value to shares of $10 par value and -the ‘capital represented
:1.25 . pprelerred (q?nar)‘ - : ! wu‘ﬂs%or Sgetg;;d &“’Efeﬂﬁé’ 48150 7-31°  7-15 th::‘reby w:lm .i.nclr(.ase’d ls}%sos,oss by transfers {rom .capital . surplus:

o : ) —— . ; L COTL I - and- earned surplus- i ¥ e
Sun. Oil Co; 4% % class A pfd. (Quar.)... L J ; 4% %  preferred ' (quar.)... 7 $112%°  7i5° 6-30; 5 26%9. | sur); ‘o $1,031,324 and 5{4.776,731, xeépqcli_vely. V,. }69-
Bt O ooty g | e I8 3wl Gty o e e T O gurd £ g0 e

4 (A ; - : by ‘m.), Jr.; Company— » s ke : o
Ordinary bearer 25 ¢ o Cg;z,oi, ‘mgnmy)____ff_v_’_'_____;_____ “g-1' 720’  Waltham Watch Co.—Reorganizatione- —-- = - :
$1.50- preferred B’ (s-a) #os, ' . Yellow Cab "Co.— % _ ; ; .. . The plan of reorganization as confirmed. in -the U S, District Court,
Bweets" Co. of "America o . * .. 6% .convertible preferred (qUar.)__.__... ¢, 7-307 7-20" ., for the District of Massachusetts provides, among other things, that |
Taylor-Wharton - Iron- & Steel Co. . - Youngstowr:. Sheet & Tube g g 9-15,  8-12 . holders of the convertible 5% _income  debentures, due May.1;, 1975,
lea - Inc y ; s o will receive one share of new common stock for -each $4 -face-value
of “debentures, and that holders of the common  stock -will -receive-
one share of new common stock for each 10 shares .of common stock:,
now ‘held plus'a warrant entitling said stockHolders, to -subscribe at $1

y ] . resident tax.15%; resident tax. 7%, e - gxern?r}::rfngg{h‘:n additional_share of new common stock for. s period

Textron, Inc¢, {Rhode Island), com..(quar.)w. - : - : .
{ : a Less Britirh.income tax. . - . < e o ; . s dant o ; s ;
. Thermoid Compary, $2.50 preferred (quar.). dLess 3% -Wisconsin dividend tox, . ; ¢ The: New York Curb Exchange Juné.28 sent .the  following ‘_notlce_v

Thér Corpctation (red - '* " to:its members: £ o i
Toledo” Edisony 4% % praferred -(quar.).... $1.06%' “9:°1. '8-18 XLess 30% Jamaica income tax. S # g O i “Since current’quotaticns on thée New York Curb Exchinge. for the
. Tooke- Bros.; Ltd. (Interin) o mwercsuun . , - = . © common stock of Waltham Watch Co.- in -comparison . yith; current-
;owle léanu;‘a;::tuténg Co. (qUar.)-ce——eon - ; 7-15 : p i ' e L g‘vér-the-counter quotations Tor the debentures 1nd[i.caté a price variw—;
owne Securities Corp.— . " ‘o A it ' . : tion for the new common stock based upon the aforementioned rat: oS
$1.76 prior preferred (8-8) - www-u 7 1-11 y General corpora"nn iy and‘ : of exchange, the above information should be brought to the attention
Transemerica Corp. (s-) e . 1-30 y i ehey -+ of any customer ‘who presently’ has an open .order to purchase old
Special : } wacagl " o PRSIy TR T | PRI common stock-of Waltham Watch Co.”or who enters an “order to buy
Tresoweet Products Co,,'$1.25 pfd. (quar.)-- ;’:: e ; . lnves’men" "e's i . . thé stock prior to consimmation of the plan.”—V, 169, p. 2689, . . -
Trifity Universal Insurance Co, (quar.)__.. < 8-15° 10 A i e il . ; o T ; IS L
¢ 1495 11.10° ° G man e e : e 4 ¢, L s .
Tucketh Tobatco Gor, L¥i, 7% pid. (quar] - 18148~ 145° 6330 h (Continued -from page-12y : Washington Gas Light Co. (& Subs.)—Earnings-—
208- South La Salle 8t Corp:- B , -~ and 22,500 shares of capital stock of Louisiana Land & Exploration Co, . 12 Months Ended April 30== A i | 1948
Quarterly - : © 10«1 °° 9-30° .. On-the basis of June 8 closing prices, the Amerada stock had a value ' Operating revenues $18,307,282 $17,764,732
220° Bagley ‘Corp. (Detroit) 81 7-15 7- 1 of $1,697,500 and the Louisiana stock $300,800.> .. *.- . Operating expenses, z T 15,458,753 © 13,856,813 -
Udylite_ Corporation® (quar.).. 5 718 -1 The transaction is part of a program:iof.International to" sell or :  Federal income taxes —wemommta-o- o 781,300 1,043,004
Union ‘Asbestos' & Rubber Co:- L : transfer certaih securities on. which it has an.unrealized. profit and to \ . e e
Quarterly, __. 10-3 - 8-10 * * credit the profits together with certain: avajlable surplus:accounts toa* | Net operating, revenues '$2,067,229 * $2,864,915
Union” Gas Co.'of Chnada, Ltd - 1842 - Bpecial” reserve, in order to .make possible the-payment-of-dividends  Other.| ' ' 89/308- . 3.556
Union’ *8ulp " Co.. : ;18 : on its second preferred and common stocks and to:qualify.for' special: . £ B c s  fiae : f v BELE NS
United' Artists ‘Theatre Circuit, Inc. 8- 1 i tax’ benefits under 1 t:Q of the.Int 1 ~Code; 22 1. - e 2 z e, S - v
United' Bond & Share, “Ltd, (s-a). ) rigeen. 18 The ‘SEC ‘on*June 29 4 o het ‘of 'an ‘exemption -order . . GT08s income : .1 $,156/537. . $2,868,471
ey B 90, Coryy claas Aefquany. . e iy *_ permitting -United Gtates & -International Securities Corp.' and: its | ~Ioterest and other deductions . 919,088 .. 907,639 .
United Prutg Co. (quar.) 4 7-15° ~6- 9. - subsidiary, Devon Securities Corp., to enter into’ 'a transactior involv- Vgt R el Rl e e :

United 'Fuel Investments, Ltd:

T f lodm 4 Insurance. R .
5 | ; Y *Transfer' books not closed for. this. dividend..
g’ifnes gﬁﬁ'} %‘z‘;.l:gﬂt?:l,e 7& %Ml:xgé.i:%r.‘)q_u_” )_ tPayable in U. 8. Funds, less 15% Canadian' non-residents’ tax.

6% preferred (quar.) : 2 -'. ‘1. v tPayable in” Canadian funds, ~tnx~ded9et4b, Tntfathywul_'ce. ‘Non-

24 ing the issuance by Devon to International’ of a-non-transferalle- two- : thf-‘,m',mé'! : ; - W $1,237,449 "
6% elass -A "preferred *(quar.) - ___.__._ - '7-'4" @-10'. - Year 4% notes in an amount not,:to_‘exceeq $3,000,000, ", Mo - Dividends on: preferred. stock .. . ... . 440,031
United Molasses Co., Ltd.— ) i Tlhet note,i together with add‘itlom‘u stock .of. .I;evonf',are;‘ to be issuﬁ‘d e . o T Ll ;
' . Ordinary ‘registered " (final)- ) 5-24" 0 Iniernational in “considerdtion” for the transfer of ‘certain. portfolio-. . Seften . el g . : W :
\.Extray reel ; > 71-°5  5-247.. securitles of International to Devon. Such. transfer'is part of a.pro- Shﬁalzncf . ety : < - <8797,418> 31'52,_9»802"
United..New.Jersey Ralroad & Chnal Co. : grim of International to, sell ‘and transfer certain securitles on “which Ogist:n:ﬁ'::ﬂ?e; ¢ cbi Perlod. it EiZ,000° T 510,000
Quarterly - ‘ 50, BN il paltis and 1o My ik ety e lowAzds.. . 'Average umber outstanding ducins peri - 569,507 483,575
United. 8hoe. Machirery,: common - (quar.) ../ . {0 A §-18 ek re mg’!'m“ BP":IM" 51 lvde 4 € e ,“a, o owd c é}w b €. 4 Earnings per-share of. common-stockz.- .- - .. et g e
6% Drefefred "(quar,)___. I ... __ ) v ge15; ;',‘)‘;n;w':‘“‘sm“ e ‘}‘;’;"Ee’? 2753‘.’..", ends ‘on ‘It4 second preferred and’;; “EALERE B putstanding at.end.of .period_.... . .. .$1.30 *' ' 238 -
U. 8, Fidelity & Guarantee’ Co, (Bsltimore) . i A G Ge2Tv - o T L L o LK On’ average number of shares-outstanding=:_.. . $1.40 . 7§3.35°
U. 8. Fire Insurance Co. (quar. NeT—— - 1:  7-15 - - . T s T —V. 163, p. 2037. 2+ 7 .. e o cnir
U'c?isl:o% Co,, class A 0¢ - United ‘States:Playing Card Co.—Earnings— ; Tt ATt e b
1% preferred (quarl) .- 8195 - 6. 615 Quarters End. Mar. 31— . "1949. | 19485 - [1947. .7 1646-". ~ Washington Water Power Co.—Earnings— . ot 43
g. gzwglunrglg;e g% (N Y.) . .€0c . 9-30: Ne:ngr%fégerl;f« f‘i&“g:su . o by T . & Period End. April 30~ . 1948—Month—1948 .« .1949--12 Mo§.—~1948 '~
. pe & Foundry Co. : X ¥ 'and -Ca- > ; /' Operating ‘revenues. $1,439,730...$1,347,981. $17,364,503 $16,171,037 -
Quarterly ... : i 9-20» . 8-31* : ~ nadian income taxes. $687,772 $672,144 . . $477,783.- *$807,635 Ogeraning,expmses %04,818 9,731,063 7,3&502;
Quarterly : : i . 13-20 /. 11-30*  No.of capital ghares__: : 385,603 _ . 385,603 . 385603 +385,603 ' “Federal income and oth, - . sssoiie e B P e
U. 8. Piywood ‘Corp., common (quar.).___ © . M-12 . M«1; Earned per share..___ $1.78 . $1.74 81.24.. 7 8209 . ‘Pederal taxes 154, -»161,496....1,572,168 5 2,058,043
U. B.”Ehoe /Corporation, common (s-a)..... o T-15 17 . *After provision of "$25000 for'contingenciesi—V. 169, :p. 950:" . Prop. and other taxes.: -~ :-.144,873 .. 1,642,992 ;1,580,047
Exh:a: Y » P i o - T-16 ¢ 1: & . . e E s 3 + " Prop. retir. res. approp. . 84,166 .. . -.84,166-' 1,010,000 +11,010,000 -
s B-«Bmelt(i;%'uifg)mins & Mining-- e e * United” States - Smelting;" Refining & Mining~ C"‘F (& : k¢ sl - ; o
1%y ed" (quar.) o . q-15  g-27  Subs.))—Earnings :Slightly. Lower—. . ...... ... w0 oo
United Btock Yards Corp.— _ . . ' ‘ . : i g : st
T9c convertible preferred (qUAr).—w-ve.... --17%e:- 7-15 - g:20" Prgrlivtg\gg?g:: sdfgf:gamg :%gl;letm:: amortiz : ) : e
Umted'\Walee.ger, Inc; 4% pfd.-(quar.) ‘ 150 T-i & Federal income. taxes. ... i © ' $2,400,657. $2,515,805 Gross income $414.070-—-8353,067-- $3,474220° ' $4,171,858 -;
l'Jx:dvEe:;:’rﬂlll Leaf LTobnf:cq, common.-(quar.) L .- g.‘. i ;_i: Net profit after provision for reserves & esti- s ‘ g :['ntergst ; - 79,976 ; '“77§.3'72" »945,936 982,?38.‘
Um;er’Mlchlsan Bower & Light Co.. ) e 5 . _ mated Federal taxes on income ..1,379,124 - '1,416,380 L i 7 —— — — — =
6% . preferred A (quar.) : e ‘1041 : g-ggr  Ternings per common. share (after :preferred - i 2 Net income $334,094 . -~ $276,695 $2,548,284' $3,189,420
41 %. scries B preferred (QUar,) ... . 10-1"  g-pgs .- dividend. requirements) I 11 __ . —=e 8132 $1.39% Djvidends applicable to preferred stock.. ’ ~:210,000 . 210,060
Utica Knitting iCo, . Ao . N ]Proﬁ:ls for -the '}‘949 speriod . shown. .above \;aere ‘affected: ~only‘inln o 5 o iy Eonl s i
5% - prior? preferred : (QUAT.) - e moewn oo ’ iy L <20 - Minor degree by the recent sharp fall in prices: of metals since’ in* : A R geTn ST it o ane ’
5%.31-101-',5“&““ ((gu“j e T i ,I_g_bé | xg-;g' - accordance ' with the'company’s practice,. .the.:entirevalue-of - metals gnli‘;‘;e gina --mmmmry - $2,338,284 % $2,979,420+
Valrpar Corporation; $4 preferred - (S~a) cww. - 82 8-1 7-15¢ produced  is’ taken intdb earnings.at .the prices prevailing at ‘the: time ¢ ~Y+ 159, P. o 3 e . . r 7
Van Sciver (J. B.) Company— X i TR M of production at the.mines. In the last %o months thé<“market“for~ [ . . o s i
5% .preferred’ A (quar.)_ ... .25~ M-15% oyt leraot}ﬁnaddilm; : 'prn:tic%gy frlﬁé u&w nng-ap»l}arge 2"1”‘ of' this Waukesha Motor Co.—Earnings— . k s 3 :
5% - preferred* B (guar.) 5 S ETYE PR T production -has - no en sold.. As - Inventory. of metals increases, . . 5 8 ~feag-" 1648 . / i '
Vepor Heating Corp.: : o : a; ;- the:company's icash posisign . Wil be. cor s 4t et gi'of:irtm' okl 31:02'9.4319- ssmg,om ‘ sségﬁ]m ‘ sz%gf&&‘
5% preferred (quar.) : 257 9-107 9¢1° - Smaller:Common Dividend-Declared—- . Capital shares outstdg.. = "€0G.000""~ 400,000 - 400.000..° 400000 -

5% preferred* (quar. ; . ] -1’ =GRy %
venfm’:,a Syndic(gte?rlzm RN 1.?_}?-.; -1.?_ g ", Thedirectors have declared a .dividendt-of-25.cents: per share on ~Earnings per share___._. » $1.81 $2.48 $2.21° "0 8033

Vertientes-Camaguey- Bugar (que X gv.. g 10 moyge . the’ common: stock and the .usual quarterly. dividend of- 1%% (87% _%After charges and Federal income taxes.—V. 169,:p. 150, | . ot
Vicsroy. Mfg, Co., Ltd.. ) L9415 9-1 gerllés pert share): on- the preferred. stock; ;.botl’lz;payahle July: 15 to . . L e AR S Py
Virginia Iron Coal X ] : olders of record June 27. The. dividend  declared on the: common ; ) itti ills— ings

4%}1_%0“%“:&: g,gz;‘:a {quar.) &' 7-30 630 stock is not to be considered as. establishing a regular dividend:rate. W@Y"." Knitting Mjlls—-Earnmg ! ‘-
Virginlin Ry, 6% preferred -(quar.) : Bl 118 " DRCTBALONS of 50:cents -eash- were-miade. it “thé. comiton: atock | - oRtets SRQ Mar3h— (104077 IS, D aean L 104,
Yulcan. Corp.; $4,50 -preferred -(acoum : S g e on Jan. .15 and April 15, last, and in each of the four quarters durjng * 3 e e o e
Vulean Detinning Co. ) 630 hcariih L Woe L L T AR e : -'Nu‘f“‘ir“‘c’oﬁ. T NI Fuc A

“

Neét " oper: revenue_._. . $413,697 - $352,828 . $3,408,286 . $4,154,479 -
R Other- income (net).__.. 373 239 85934 17,419 °
1949.° 1948 . . ’ : i

ek LN g
¢

- moniilll 9-20 9-9 . b ey ; standing -at-Mar.. 31 - 307,988 307888 "  201,988°  150.000
1% Dt g 120, 71-8 - Universal-Cyclops Steel Corp—Earnings— . Earnings per com. Shure = $0.73 _ $0.64, $1.35 . stare .
Wabash-Hartlecn Corp. (reduced : LAt g:;g : Quarters End. Mar: 31— 1949~ -~ 1948~ ' ‘1947 '~ 1946~ V- 165 P. 2589, S i o s
Ware River RR (s-a)_. Y 7-16° g-16°  Net profit aft, charges . 4 ] A . b s« )
gnmer) Brothers Pictures = 7- 5 ' G--3 - andf ‘Fed.' inc. taxes.  $407,163 . $261,460 < $273,522° s139;gso, - Webster Tobacco Co., Ine.—Earnings—— ; o
arren Breihers Co,, $2 3 ©. .8 1. 7i15. ~ No'of capital shares.__ 478,261 478,261~ . 500,000 ' . 500,000 Quarter End, Mar. 31— 1849 | 01948 1947 Co.1948. .
Class) C (quar.) __... : s c- 7-15  5-1 - Earnings per share-___ ~$0:85 - $0.55- $0.55 $0.28 . Net sales $1,559,626  £1,725,261 ~ $2,716,331 $2,857%112
Common (fnitial quar, 7-15 "~ 7-'1 —V. 169, p, 210. . A : ; e e 76,668 #38,731 . 194,303 157,512
W::hsiaw,ton f(?radelgl-n. C 8-1 7-15 i 7 S e Federal -income taxes_. 729,000 ool .. 74,000 - 60,000
$425) Drefired ()" e M sy 2 Universal Pictures Co; Inc.’ (& Subs.)-~Earnings— A TR e :
Waterloo, Cedar Falls & Northern RR., com.. 7-16° -1 26 Weeks Ended— " ~ d i “-- SApr.30.749"-Mav.1,'48 Net .rofit - s sal -$47:6€8+ - $38,731 - $120.303 .- -$97.512 .
¥y L S g y 10-15. 10- 1’ Net- loss O . A s $465,242  *$232,866  Capital shares oufstdg.. 456.079 450,079 450.079 © " 409.313 -
Waterous, Ltd., coramon = s '~ \7-15.  6-30. Number of common shares B 960,498 | 960,498 - Earnings per share.__._ . §0.11< -~ Nl $0.27 $0.24
w“c i e - 7-15-  6-30  Earnings per common share_ : Nil - $0.12 Loss.—V. 168, p. -384. . i . S
eatherhead Cq., $5 preferred (quer.) .25 7-15 7-1" “Net. income-after chargbs and Federal income taxes.. - 2 : o 4 . ; o £ %
Wellington Fire: Insurance Co, (s-a).. a8l 8-16  g-11° _ NOTE—Net income for the 13 weeks ended April :30, 1949, was West Penn Electric Co.—Weekly Output— -, - :
Wedley Mason-Mills, *Ltd..— - $252,293, or- 19. cents per common share, which compar;z,w-nh -a-1oss - Power output of the electric proverties-of this company for the weeck
£ :

5% % preferred (quar.) ... ©181.371% R of $717,535 in the preceding 13-week period ended Jan. #9, 1949, and - ended 'June 25, 1949 totaled-101.103,800' kwhrs.,, a decrease - of '2.98% "

Wt’st"mchigan"'steerf'uundry" net income of $98,660, or 4 cents per common share, for“the 13 weeks  over the output of‘ 104,211,000 kwhrs.- for--the corresponding week -of -
7% -prior preferred (quar.) - ) 1T%e. e ¥ ended May 1, 1948.—V, 169, 'p. 2689 " : (. s 194&—\”. 169, p. 2758. - - Ve E .

West Penn Electric Co. « s i e ’ P . i e
g% preferred (quar.)_____ . sis0 : Van Norman Co. (& Subs.)—Earnings— P i --West Virginia Coal & Coke Corp;fEamxngs— e

Yok ppm‘e‘f’e‘? Quar) oo 8175 12 Weeks Ended— Mar. 26, '49-Mar. 27, °48 Mar. 29,47 Quarter End: Mar. 31— -1949" * - ‘1048 © -~ 1947°  1gag. -
:& enn Power Co, i . 2 . $138,744 . .$146,244 . -$257,817 =~ *Net profit = $476,793 $114,612° - $575,319 $368,778
nn%‘ preferred (quar.)._. 7-15 - -370.000 . 360.000, 360,000 Shares. outstanding__._ . 428.200. --420.000 - * 420,000 - - 420600
Lw;. n;ezmeg B*(quat.) - 05 - L 6-20. R $0.38; - ,$041 ., $0.71 - Earnings.per share____ $1.11 $0:27:" . $137-° ~ $0.88 :

L. % Prelerred C (quar.) 2% . 17- 6-20 - *After charges and Federal taxes.—V. 169, p. 2689. - . . ®After charges and taxes.—V. 169, p. 1493.-. . e "

:
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. N
Wilcox 0Qil Co.—Earnings—
Three Months Ended March 31—
Gross i
Cost of operations.
Provision for taxes. on |

Westinghouse Air Brake Co, (& Subs.)—Earnings— - = -

Quarter End. Mar. 31— - . 1949 . - 1948 1947 - 1946
*Net- profit _______.___-$3,795,627 $3,804,405 -$3,362,263 $2,413,245"
Capital shs. outstanding 3,172,110 3,172,110 3,172,110 3,172,110

* Earnings per share_.__ :1.20 $1.20 $1.06 $0.76

*After charges and taxes—V. 169, p. 1821. -

- (8..8.) White Dental Manufacturing Co, (&
Earmngs—

..Quarier Ended March 31—
Net sales

* Woodward Iron Co.—Earnings—

* Quarters Ended March 31— ' 1949 1948
Net profit after cherges and:taxes.. $1,678,311 81 061,538
Capital shares outstanding. 705,462 , 105,402
Earnings per share.: 1 $2.38 $1.50
—V. 168, p. 1946

1948'
$2,896,621
2,495,060
100,000

1949
$2,090,720~
2,000,716 _

1947
$959,208
352,13
%232

, 1948,

Net income $50,004 = $301,561
Earned per share on 280,778 shares outstanding $0.32 i $1.07

NOTE—No provision for income ‘taxes considered necessary for 1949
quarter.—V, 168, p. 2332.

Worcester County Electric Co.—Hearing on Bond Issue

S — See New England Power Co. above.—V. 169, p. 2689,
1949 1948

$5 184 407 $4,620,061

566,163 468,097

4uuz8 - 203231

$320,135
2.8, 518

1947
$4,938,592
561,677
254,879

$264,866 . $306,798
298,598 . 208,838 .

_ Wyandotte Worsted Co.—Earnings—
3 Months Ended May 31— 1949

. Profit ‘betore Federal income taxes.. $304,225

I-edeml income bnxes 120,000

‘Net, profit ... $184,225

Capltm shares outstanding

Wisconsin Central Ry.—Earnings— ‘

May— .1949 1948
Gross from railway-... $2,329,077 $2,506,901
2 605,587 754,148
- 345,144 389,413 -

1948
-$674,822"

260,000 . "~
$414,822

600,000

1947 - 1946
-$2,292,602, - $1,617 721
09,408 205,150 - °
- 584,104, "~ *'148,150

4 WXCS

' Net:

i Net Ty. oper.. income__.*

- *Net. -protit.

. Earns. per com. share__’
*After. charges and ?ederal income taxes. - .

Capital shares outstandlngv_--,-;_
Earnings- per - xhare :
~V 169, p. 420.°

White Sewmg Maclnne Corp (& Subs )—Earnmgs——
s 194893 Mos.—I948

Period End. Mnr 31—
: [ $767,830

% '349 271 .
“$2.06 ©

No. of-ecommon shares__:

.Calls Preference Stock— y
The corporutlon will -redeem: on Aug-

V.169, p. 2465.

Wichita Water Co.—-Bonds Sold Privatelwahe com-
pany has sold privately to an insurance company $1,450,~
000 first mortgage bonds series C 3%, due June 1, 1979.
Proceeds will be used to repay bank loans and to fmance,

property improvements.

City Bank Farmers Trust Co., New‘York, has been designated trustee
and registrar for the issue. —-V 167, p. 2367.

$691,953 $4,551,784 $1,687,379
-349,106
-$1.83 ©

, 1949, all o! its outstandmg ’
shares of $4 cumulative preference stoek at:the redemption price of -
$56 per .share-which includes  the unpaid - dividends of $1 per share
. accrued- to:Aug. 1. Holders may receive payment in full on or alter
July 15, 1949, at the Chemical Bank & Trust Co., New York N. Y.—

3089 $1.03

. 1949—12 Mos.—1948

349,271
.$12.46. .

349,106
- $4.26

the sale.

W.  Bard & "Co., Inc

Shields & Co

From January 1-—
Gross .trom zailway
Net from rallway______
Net ‘ry. oper. incom
_—aV 169, p. .2089

‘Wisconsin Electric P0wer Co.—-Preferred Stock Offered
~—An" underwriting group headed Igy Union Securities
- Corp. offered to the public on June 28 13,494 shares 6%
- cumulative preferred stock (par $100). The stock, which
+ is non-callable, was priced. at $132.25 a share,
-erued d1v1dends ‘The offering does not represent new‘
financing by the company.

‘The group ‘was ' awarded the shares at competitive bidding con-
ducted June 27 on a bid of $131.50 a share, flat, by North American
Co. which owned the: shares- and will receive the proceeds  from

- 11,169,146
2,256,436
509,368

11,871,595
2,904,868 |
11,342,575

Other bids submitted were: Lehman Brothers and Robert

(Jointly),  $129.6899; Kidder, Peabody'& :Co.;

- Merrill Lynch, Pierce,” Fenner & -Beane -and Equnable Becurities Corp.,

$128.101 a share, . .
The bankers ofiering the stock and the number of shares offered

by each are as follows: -

Union Securities Corp 4

/10,538,222
2,979,521
1,705,249

g “Earnings per share.
8,850,193 ' —y: 168, p. 1525.
1,304,339 ..

243,638

' Depreciation -and.

600,000
b $0.69

Youngstown Sheet & Tube Co. (& Subs.)—Earnings—
-Quarters Ended March 31—
Net sales and other ‘revenues_
Costs' & ‘other operatlng expenses.... .

83 475,417 71,985,000
2,936,588

57,192,

2,626,962 2716,

' Interest

206,691 232,602 206,250

Provision for contingencies
Federal . income taxes....

lus -ac- _Net proﬂ'

shares

2,000,000 1,500,000 Ao
7,933,000 5,063, 000- 4,585,000
$10,022,660 $6,423,566 $7,335,748

' Eamed per common: share.
—V, 168, p. 210,

Quarters End. Mar. 31— .-
Net after charges_.__.
Prov.: for advertising.-. '
Income- taxes

$261,486

-‘1,675,008 1,645,008 - 1,675,008
©$5.98 - $3.83" 1 $4.38

Zonite Products Corp, (& Subs.)—Earnings—

1949 . 1948 1947

$184,199 . $392,008

74,800 81,200
41,342 121,853

:39,455
©39,455

Net profit

3,375 shs, . No. -of capital shares...

3,373 shs, - Earned’per- share.

Salomon ‘Bros. & Hutzler

Spencer, Trask & Co
—V. 169, p. 2689,

3,373 shs,

$137,031

$68,057  $188,955 "
825,656 825,656
$0.08 $0.23

825,656
$0.16

. NOTE—Abgve figures include Canadian and Mexican subsidiaries,

3,373 shs, lish subsidi

V. 169, p. 420.;

ry and Aust.mnan.and Chilean branches.—

STATE AND CITY DEPARTMENT

"ALABAMA

,Anm':ton, “Ala,

Bond :Offering. — E. D. Banks;
Chairman -of the.Board: of Com-
-missioners, will “ receive. sealed
bids. until 3 'p.m. (CST) on July
12 for the purchase. .of .$145,000
improvement,: - Series . .369-375
bonds. - Dated July.1, 1949, .De=

- nomination $1,000, Due on July 1,

as follows:' $15,000 from 1950 to

. 1954 inclusive;. and-$14,000 from

1955 to 1959 inclusive. Bidders ‘to
name:the rate of interest.. Princi-~
pal .and "interést. payable “at- the
Chase National Bank, New York
Legality to be.approved by, Storey,
Thorndike,. Palmer &, Dodge, of
Boston., A certified check for $5,~
000, payable to the City Treasurer,
is reqmred

; AmZoNA'

Maru:opa Ce ounty, Phoenix Union

High “School District (P, 0. .|;

: _ -~ Phoneix); . Ariz. :
"Bond Sale—The" $95,000 school
bonds offered June 20—v. 169, p.
2362—were -awarded to Refsnes
Ely, Beck & Co., of Phoenix, at a
price of 100. 005 a basis of about
1.72%, as follows

$35,000 as s,
1950

60,000 as 1s.

" and '1952.

In addition to the: above cou-
pons, the. entire issue will bear
interest to total 2% %, from July
1, 1949 to 1950. Dated Jan. 1,
1949. The -second highest bidder
was Henry Dahlberg & Co., and
Associates, for 13s, at a prlce of
100.08.

Maricopa County School District
Ne. 21 (P. O. Phoenix), Ariz.
Bond Sale — The $50,000 school

bonds offered June 30—v. 169, p.

2254 — were awarded to Henry

Dahlberg & Co., of Tugson, at a

price of .par, a basis of about

2.85%, as follows:

$15,000 as 3%s. Due on July 1

from 1950 to 1954 inclusive.

13,000 as 234s. Due on July 1

from 1955 to 1959 inclusive.

8,600 as 3s. Due on'July 1 from

1960 to 1963 inclusive.

14,000 as 234s. Due on July 1

from 1965 to 1968 inclusive.

~Due on July ‘1,
.Due enJuly 1, 1951

Dated Jan. 1, 1949. The second )

highest bidder was Kirby L. Vid-
rine & Co., for $3.000 as 1;s, $3.-
000 as 1l4s, $3,000 as 134s, $3,000
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- | a€ 2s.$9,000 as 21;s, $5000 as 2Ys,

$4,000 as 2%s, $6,000 .as 23%s, and

47 $12,000 as 27@5 at a price of par, a

basxs of about’ 2 90%.

" CALIFORNIA

Barstow ‘Union High Sch. Dist.,

San Bernardino County (P, O.
: San ‘Bernardino), Calif.
* Bond Sale—The $495,000 school
bonds offered June 27—v. 169, p.
2576 — were. awarded 'to R. H.
Moulton & Co., of San Francisco,
and  the  Security-First National
Bank, of Los" Angeles, jointly, as
2%s, at a price of 101.23, a basis
of about 2.60%. Dated July 1,
1949. The second highest bidder
was Blyth & Co., and Associates,
for 23%s, at a price of 100.04.. .-

Cambrian’ Sch. Dist., sauta Clare
County (P. 0. San Ioce),
: California
. Bond Offering—Albert J. 'New-
lin, County Clerk, will receive

‘| sealed bids until 11 am. (PST)

cn' July 5 for the purchase of
$56,000 not to exceed 5% interest
school coupon or registered bonds.
Dated Aug. 1, 1949. Due Aug. 1,
as follows: $6,000 in 1950, and

-| $5,000 from 1951 to 1960 inclusive,

Principal and interest (F-A) pay-
able at the County Treasurer’s of-
Bidders to name the rate of
interest, éxpressed in a multiple
of Y% of 1%. The approving
opinion of some market attorney
shall be furnished by the  pur-
chaser at his own expense. A cet-
tified check for $1,000, payable to
the County Treasurer, is required.

Fresno County Sch. Dists. (P. O
Fresno), Calif.
“Bond Offering—E, Dusenberry,
County Clerk, will receive sealed
bids until 10:30 a.m. (PST) on
July 12 for the purchase of $222,-
000 not to exceed 5% interest
school bonds, divided as follows:
$108,000 American Union ‘School
District bonds. Due on Aug. 1,
as follows: $5,000 from 1950
to 1957 inclusive, and $4,000
from 1958 to 1974 inclusive.

114,000 San Joaquin School Dis-
trict bonds. Due on Aug. 1, as
follows: $6,000 from 1950 to
1967 inclusive, and $3,000 in
1968 and 1969.

Dated Aug. 1, 1949. Denomina-
tion $1,000. Principal and_inter-
est (F-A) payable at the County
Treasurer’s office. = A certified

check for $1,000, payable to the
Board of Supervisors, is required.

Goshen Sch. -Dist., Tulare County
(P. O, Visdlia), Calif.

Bond Offermg-—Gladys Stewart, | -
County Clerk, will receive sealed B

bids until 10 a.m. (PST) on July 5
for the purchase of $50,000 not to
exceed 5% interest. school .bonds;
Dated July “1,"1949; "Denomina-
tion" $1,000. Due $2,000 on July 1
from 1950 to 1974 inclusive. Prin-
cipal and interest ‘(J-J) payable
at.the County Treasurer’s office.

bonds bid for, payable to ‘the

Chairman of the Board of Super-

visors, is required.

Lincoln Sch. Dist., Sacramento”
“County (P. 0. Sacramcnto), :
< Calif,”
Bond Sale—The $27,000 ‘school
bonds offered June 27—v, 169,
P. 2690 — were awarded to the
Bank of America ‘National Trust
& Savings. -Association, of San
Francisco, at a price .of 100.32, a
basis 'of about 3.08%, as follows:
$17,000 as 3%s. Due on Aug. 1
from 1951 to 1962 inclusive.
10,000 as 3s. Due on Aug. 1 from
1963 to 1967 inclusive.
Dated Aug. 1, 1949, The second
highest bidder was Weeden & Co.,
for 3Y%s, at a price of 100.88. -

Oniario Sch. Dist., San Bernardino
County (P. O. San Bernardino),
Calif.

Bond Sale Details—The Ameri-
can Trust Co., Heller,  Bruce &
Co., Weeden & Co., all of San
Francisco, William R. Staats Co.,
of Los Angeles,, J. Barth & Co.,
Lawson, Levy & Williams, Schwa~

bacher & Co., all of San Francisco, |'

and Hill, Richards & Co., of Los
Angeles, were associated with the
Bank of America National Trust
& Savings Association, of San
Francisco, in the purchase of $1,-
000,000 school bonds at a price of
101.27, a basis of about 2.26%, for
$150,000 as 3s, and $850,000 as
2Y;s, as previously noted in v. 169,
p. 2798. .

Plumas County School Districts
(P. O. Quincy), Calif,
Bond Sale Details—The $89,000
school bonds purchased by Schwa-
bacher & Co., of San Francisco, as
previously noted in v. 169, p. 2577,
were sold as 23s, as follows:

'$53,000 Taylor Elementary School

. District bonds, at a price of:

‘bonds.

100.13, a' basis of about 2.72%.

Due on July 15 from 1950 to
_....1960 inclusive, -: -
.36,000 Mann Elementary School
District bonds, at a price of
100.14, a basis of about 2.72%.
Due on July 15 from 1950 to
1959 inclusive.. i

" Dated July 15, 1949. The second

‘highest pidder.; was~the Bank of|. .

America’ National Trust & Sav-
ings. ‘Association, San:. Francisco,
for $15,000 as 31/45, and $38,000 as

3s, at a. prxce of, 100 14, for $36 000
A certified check for 5% of the | Jof 10019

Fairfield), Cahf ¥
 Bond- Sale :Details—The $40, 000

:school w~bonds " purchased ' by. the
.-|:Bank+.of . America: National -Trust

‘& Savings .Association, ‘of Saun
‘Francisco, for $240,000 as  13s,

and $160,000 as 1%s, as previously

‘noted in v. 169, p. 2690, were sold

at a price of 100 02,

Riverdale .Ioml Union Sch. Dul.,
. Fresno County (P. O.
Fresno), Calif.

Bond Sale—The $100,000 school
bonds offered June 24—v. 169, p.
2690—were awarded to the Bank
of America National Trust & Sav-
ings Association, of San Francisco,
as 2s, at a price of 100.031, a basis
of 1.99%. Dated July 1, 1949, Due
on July 1 from 1950 to 1959 inclu-
sive. The second highest bidder
was William. R, Staats Co., and
California Bank, Los . Angeles,
jointly, for 2%s, at a price of
100.06.

Santa Clara County Sanitation Dist,
No. 2 (P. O. San Jose), Calif.
Bond Offering—Albert J. New-

lin, County Clerk, will receive

sealed bids until 11 a.m. (PST) on

July 5 for the purchase of $525,-

000 not to exceed 5% interest

sewage disposal plant and sewage

system ~ coupon or registered

Dated Aug, 1, 1949. De-

nomination $1,000. Due on Aug.

1, as follows: $20,000 from 1950

to 1952 inclusive; $15,000 in 1953

and 1954; $20,000 from 1955 to

‘1964 inclusive; $25,000 from 1965
‘to 1969 inclusive, and $22.000 from

1970 to 1974 inclusive., Principal
and interest (F-A) payable at the
County Treasurer’s office. Bid-
ders to name the rate of interest,
expressed in a multiple of % of
1%. These bonds are part of the
$650,000 issue authorized at the

,electlon held on Dec. 14 1948. Tho

approving opinion of Omck Dahl-
quist, Neff & Herrington, of San
FtaDCISCO, will be Turnished to the
purchaser without cost, - A certi~
fied check “for $2,500, Jbayable to
the County Treasurer, is required,

Santa Paula Union High Sch. Dul’..

Ventura County (P. O
™ Ventura), Calif."

Bond Offering—L. E, Hallowell,
County Clerk, will receive seale@
bids until 10 a.m. (PST) on July 5
for the purchase of $55,000 not to
exceed 5% interest school bonds,

Dated: June 15, 1949. Denomina- .

tion $1,000. Due '$5,000 on June
15 from 1950 to 1960 inclusive.
Principal ‘and interest (J- D) pay~

| able at the County Treasurer’s of-

fice. . ‘'These are the bonds author~-
ized at the election held on May
24. A certified check for' 3%,
payable to the Chairman Board of
‘Supervisors, is required. )

-South Santa Anita Sch. Dist.,
Los Angeles County (P. O. -
Los Angeles), Calif.

Bond Sale—The $290,000 schook
bonds offered June 28—v. 169, p.
2798 — were awarded to Paine,
Webber, Jackson & Curtis, of Chi-
cago, and Dean Witter & Co., of
San Francisco, jointly, as 23s, at
a price of 101,764, a' basis of about
2.58%. Dated July 1, 1949 and due
on July .1 from 1951 to 1970 incla-
sive.. Second high bid of 101.72F
for 234s was made by R. H. Moud~
ton . & .Co., and Security-First
National Bank of Los Angeles,
jointly.

Sutter Union School District,
Sacramento County (P. O.
Sacramento), Calif.

Bond Offering — C. C. LaRue,
County Clerk, will receive sealed
bids until 10 a.m, (PST) on Juky
5 for the purchase of $38,000 net
to exceed 5% interest school cou-
pon or registered bonds. Dated
Aug. 1. 1949. Denomination $1,-
000. Due $2,000 on Aug. 1 from
1951 to 1969 inclusive. Bidders
to name the rate of interest, ex~
pressed in a multiple of % of 1%.
Principal and interest (F-A) pay-
able at the County Treasurer’s
office, The approving opinion of
Orrick, Dahlquist, Neff & Her-
rington, of San Francisco, will be
furnished to the purchaser. A
certified check for $3.800, pay-
able to the County Treasurer, ig

required.

1949 1948 1947
$106,574,356 $88,033,031 $72,035,33) .
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-Westwood Unified Schoel District,
: Lassen County (P. Q.
Susanville), Calif.
« Bonds Not Sold—The $120,000
not to exceed 5% interest school
bonds were not sold as all bids
-received were rejecteq.

CONNECTICUT

. Connecticut (Sate of)
Bond Sale—The $1,000,000 Wil-
bur Cross Parkway bonds offered
June 28 — v. 169, p. 2690 — were
‘awarded to the Northern Trust
Co., of Chicago, and W. H, Morton
& Co., of New York, jointly, as

1%s, at a price of 100.51, a basis!

of about 1.24%. Dated Oct. 1, 1947,
Due on Oct. 1 in 1956 and 1957.
The second highest bjdaer was
Bankers Trust Co., New York,
Mercantile - Commerce Bank &
Trust Co., St. Louis, and Cooley
& Co., jointly, for 1Ys, at a price
of 100.50. '

Middletown, Conn.

Bond Sale—The $1,000,000 water
general obligation bonds offered
June 23 were awarded to Putnam
& Co., of Hartford, and Estabrook
& Co, New York, jointly, as
13%s, at a price of 100.18, a basis
of about '1.73%. Dated July 15,
1949. Due on July 15, as follows:
$58,000 from 1951 to 1965 incl.,

« and $65,000 in 1966 "and 1967.
- Legality approved by Day, Berry
' & Howard, of Hartford. The sec-
* ond highest bidder was the First

National Bank, Boston, Lee Hig-
ginson Corp., and Bear, Stearns
& Co., jointly, for 134s, at a price

. of 100.07.

New Haven, Conn.
Bond Offering—Cecil - J, Mar-
lowe, City Controller, will receive

- gealed bids until 1 p.m. (DST) on

July 7 for the purchase of $1,645,~
000 coupon bonds, divided as fol-
Tows: :
$989,000 General Public Imp, No.
14 bonds.- Die on July 1, as
follows: $50,000 from 1951 to
1968 inclusive, and $39,000 in
1969, ;
661,000 General Public Imp, No.
14 bonds. Due on July 1, as

» o follows?- $75,000 from- 1951 to

1959 inclusive, and-$61,000 in
1959. - ‘i

45,000 General . Public. Imp. No,
11 bonds. Due on July 1, ag
follows: $10,000 from 1951 to

111953 . inclusive, ~ and = $5,000
- from ‘1954 te 1956. inclusive,
Dated ‘July 1, 1949. Denomina-
tion $1,000. Bidders to name the
rate of interest, expressed in a
multiple of ¥ or 1/10 of 1%. Prin-
cipal and interest payable at the
City Treasurer’s office; The ap-
proving opiniorr of Storey, Thorn-

- dike, Palmer & Dadge, of Boston,

will be furnished to the purchaser.
A’ certified check for 2% of the
par value of the bonds bid for,
payable to the'above Controller, is
required. A

Wallingford Housing Authority,

Connec.icut :
Note Offering. — John J. Mc-
Glynn, Secretary, , will . receive
sealed bids until 11 am.. (DST)
on July 8 for the purchase of
$280,000 Series M-2 notes. Dated
July 11, 1949. Due on Jan, 11,
1950. The approving opinion  of
Robinson, Robinson & Cole, of

. Hartford, will be furnished to the
. purchaser at the expense of the
. -Authority.

The date of sale of the $280,000
Series M-2 notes has been changed
from July 8 to July 6.

FLORIDA

. Pensacola, Fla.
Certificate O ffering — J. E.
ijenkel, City Clerk-Comptroller,
will receive sealed bids until 9
am. (CST) on July 13 for the
purchase of $2,100,000 not to ex-
ceed ‘3% % interest coupon or
registered ,certificates, divided as
follows:
$1,700,000 paving certificates, Due
Nov. 1 as follows: $60,000 in
1950, $62,000 in 1951, $64,000
in 1952, $67,000 in 1953, $69,~
000 in 1954, $71,000 in 1955,
$74600 in 1956, $76,000 in
1957, $79,000 in 1958, $82,000

Gazbtio) Gl Tt

in 1959, $85,000 in 1960, $88,-
000 in 1961, $91,000 in 1962,
$94,000 in 1963, $97,000 -in
1864, $101,000 in 1965, $104,-
000 in 1966, $108,000 in 1967,
*$112,000 in 1968, and $116,000
in‘1969.

400,000 sewer certificates, Due
Nov. 1, as follows: $13,000 in
1950, $14,000 in 1951 and 1952,
$15,000 in 1953 and 1954, $16,-
000 in 1955, $18,000 in 1956
and 1957, $19,000 in 1958 and
1959, $20,000 in 1960, $21,000
in 1961, 22,000 in 1962 and
1963, $23,000 in 1964, $24,000
in 1965, $25,000 in 1966, $26,-
000 -in 1967, $27,000 in 1968,
and $29,000 in 1969, ‘

Dated May 1, 1949. Denomina-
tion $1,000. Principal and interest
(M-N) payable at the City Clerk-
Comptroller’s office, or at the op-
tion of the holder at the Chemical
Bank & Trust Co., New York City.
The certificates of both of said
issues maturing in the years. 1950
to 1956 are not redeemable prior
to their stated dates of maturity.
The certificates of both of said is-
sues, maturing in the years 1957
to 1967 are redeemable prior to
maturity, at: the option of the
City on May 1, 1956, or any in-
terest payment date thereafter
prior to maturity, and the certifi-
cates of both of said issues matur-
ing -in the years 1968 and 1969
are redeemable prior to maturity,
at the option of the City on May
1, 1952, or on any:interest pay-
ment date thereafter prior to ma-
turity, The certificates of both of
said issues maturing in the years
1957, to 1969 are redeemable, as a
whole or in part, in inverse nu-
merical order, at a redemption
price of par and accrued interest
to date of redemption, plus a pre-
mium of % of 1% of the par value
thereof for’ each year, or fraction
thereof, from the date of redemp-
tion to the stated date of maturity
of the certificates called for pay-
ment, such premium in no event,
hewever, to exceed 3% of the par
value of such certificates. Bid-
ders to name the rate of interest,
expressed in a multiple of 14 of
1%.  The' approving - opinion of
Caldwell, Marshall, Trimble &
Mitchell, of New York City, will
be furnished free of charge to the
purchaser. © A certified check for
2% of the par value of the certifi-
cates, payable to the City, is re-
quired.

GEORGIA

Baldwin County (P. O.
Milledgeville), Ga.

Bond Offering — Marion Ennis,
Clerk-of Commissioners of Roads
and Revenues, will receive sealed
bids until noon (EST) on July 12
for the purchase of $300,000 215 %
road improvement ' coupon or
registered' bonds. Dated May 1,
1949. Denomination $1,000. Due
$15,000 on May 1 from 1951 to
1970 inclusive. Principal and in-
terest (M-N) payable at the Trust
Co. of Georgis, Atlanta, or at the
option of the holder at the Ex-
change  Bank; Milledgeville. The
approving opinion of Spalding,
Sibley, Troutman & Kelley, of
Atlanta, will be furnished without
cost to the purchaser?A certified
check for $6,000, payable to the
€ommissioners of Roads and Rev-
enues, is required.

Gordon County (P. O,
d - Calhoun), Ga.

Bonds Not Sold—The $300,000
bonds offered June 28—v. - 169,
p. 2798—were not sold as all bids
received were rejected. The bonds
are being reoffered on July 8.

Thomasville, Ga.

Bond Sale—The $125,000 21 %
school community building bonds
offered June 27—v, 169, p. 2798—
were awarded to Clement A.
Evans & Co., of Atlanta, at a
price of 103.66, a basis of about
1.97%. Dated Jan. 1, 1949. Due
on Jan. 1 from 1950 to 1965 incl.
The second highest bidder was
Trust Co. of Georgia, Atlanta,
Wyatt, Neal & Waggoner, and
Norris & Hirshberg, Inc., jointly,

at a price of 103.06.

ILLINOIS

Cairo Bridge Commission, IlI. -

Bond Call — Chemical Bank &
Trust Co., of New York, as trus-
tee, has drawn by lot for redemp-~
tion on Aug. 1, 1949, through
operation "of the sinking fund,
$141,000 principal amount of Cairo
Bridge Commission bridge reve-
nue bonds (Mississippi River
Bridge), due' Aug. 1, 1962. Pay-
ment at par and accrued interest
plus a premium of 2% will be
made at the office of the trustee
or at Liberty National Bank and
Trust Company .of Louisville.

Civiec Memorial Airport Authority
(P. O. Box 45, East Alton), Ill.
Bond Sale—The $125,000 airport

development bonds offered June
27—v. 169, p. 2690—were award-
ed to the Mercantile - Commerce

17s, at a price of 100.004, a basis
of about 1.87%. Dated July 1, 1949.
Due on Jan. 1 from 1955 to 1965
inclusive. The second highest bid-
der was G. H. Walker & Co., for
$88,000 as 2s, and $37,000 as 2¥s,
at a price of 100.02, y

Oak Park, Park District, 1ll.

Bond Offering—Hans A. Nelson,
Secretary of the Board of Park
Commissioners, will receive
sealed bids until 8 p.m. (CST) on
July 11 for the purchase of $100,-
000 mnot to ‘exceed 3% interest
park coupon bonds. Dated July 1,
1949. . Denomination $1,000. Due
$10,000 on July 1 from 1954 to
1963 inclusive. Principal and In-
terest (J-J) payable at such bank
in Chicago, as may be mutually
agreeable ‘to the purchaser ‘and
the District. Bidders to name the

'rate- of interest, expressed in a

multiple of ¥ or 1/10 of 1%. The
approving opinion of Chapman. &
Cutler, of Chicago, will be paid
for by the District. A certified
check- for $2,000, payable to the
District Treasurer,-is required.

INDIANA

Allen County (P. O.
Fort Wayne), Ind. -

Bond Sale—The $321,000 bridge
of 1949 bonds offered June 24—
v. 169, p. 2690—were awarded to
Rappéensperger, Hughes & €o., of
Indianapolis, as 1%s, at a price of
101.01, a basis of .about 1.31%.
Dated July 1, 1949." Due on July 1
from 1950 to 1960 inclusive. The
;second highest bidder was Halsey,
Stuart & Co., for 11%s, at a:price
of 100.54. :

Attica, Ind. :

Bond Sale—The $28,000 street
bonds offered June 27—v. 169, p:
2690 — were awarded to ' the
Indianapolis Bond &. Share Corp.,
as 13%s, at a price of 10037, a
basis of about 1.64%. Dated June
1, 1949. Due on July 1 from 1950
to 1956 inclusive. The - secand
highest bidder was Fountain Trust
Co., Covington, ‘as 2s, at‘a price
of 101.25.

Attica School City, Ind.
Bond Offering — Robert L:

School Trustees, . will ' receive
sealed bids until 11'am. (CST)
on July 9 for the purchase. of $15,-
000 not to exceed 2% % interest
school  building (1949) : bonds.
Dated July 1, 1949. : Denomination’
$1,000. : Due $1,000 on July 1 from
1950 to 1964 inclusive. Bidders: to
name the rate of interest, ex-
pressed in a multiple of ¥ of 1%.
The approving opinion of Ross,
McCord, Ice & Miller, of Indian-
opolis, will be furnished to the
purchaser: at the expense of the
School City. A certified check for
$500, payable to the School City,
is required.

Bedford School City, Ind. ,

Bond Sale—The $200,000 build-
ing and improvement bonds of-
fered June 28—v. 169, p. 2690—
were awarded to the Northern
Trust Co., of Chicago, as 134s at
a price of 100.14, a basis of about
1.73%. Dated July 1, 1949. Due
on July 1 from 1950 to 1959 incl.
The second” highest bidder was
Blyth & Co,, for 2s, at a price of

101.88.

Bank & Trust Co., of St. Louis, as’

Glover, Secretary of the Board of |

Cleveland Twp. (P. O. Rt; Noi' 3,

Elkhart), Ind.

Bond Offering-—Ralph W.
Kemble, Township Trustee, -will
receive sealed bias until 11 a.m.
(CST) on July 8 for the purchase
of $36,000 not 1o exceed 4% % in-
terest building bonds, divided as
follows:
$18,000 School Township - bonds.

Denomination $600. Due as
as follcws: $600 on July 1,
*1950; $600 on Jan. 1 and July
1 from 1951 to Jan. 1, 1963 ir-
clusive, and $1,200 on July 1,

- 1963 and Jan. 1, 1964.

18,000 Civil Twp. bonds. ' De-
nomination $1,000. Due $1,000
on July 1 from 1951 to 1968
inclusive,

Dated July 1, 1949. Bidders o
name the rate of interest, ex-
pressed in a multiple of 1 of 1%.
The - approving. opinion” of Ross,
McCord, Ice & Miller, of Indian-
apolis,” will be . furnished to the
purchaser,

Indianapolis, Ind.
Warrant Offering — Phillip L.
Bayt, City Comptroller, will re-
ceive  sealed bids until 1 p.m.

(CST) on July 11 for the pur-

chase. of $1,150,000 not to exceed
4% interest warrants, divided as
follows: : :
$1,000,000 general fund warrants.
150,000 firemen’s pension fund
warrants. J .
Due on Nov. 30, 1949. The ap-

- proving opinion of some “market

attorney will be furnished by the
Department of Law of the City.

Michigan City School City, Ind.

Bond Offering — Stanley A.
Lauer, Secretary of the Board of
School Trustees, will receive
sealed bids until 6:30 p.m. (CST)
on July 13 for the purchase of,
$500,000 not to exceed 3% interest
improvement bonds. Dated: Aug.

.11, 1949, Denomination $1,000. Due

$5,000 July. 1, 1950, Jan, and July
1, 1951; $10,000 Jan. and $5,000
July 1, 1952, $15,000 Jan. and July
1, 1953 and 1954, $20,000 Jan. and
$15,000 July 1, 1955 and 1956, $15,-
000 Jan. and July 1, 1957 and 1958.
$20,000 Jan. and July 1, 1959 and
1960, $25,000 Jan, and $20,000 July
1, 1961 to 1964, and $20,000 Jan. 1,
1965. - Bidders to name”the rate
of interest, expressed in a mul-
tiple of % of 1%. The approving
opinion 'of Ross, McCord, Ice &
Miller, “of Indianapolis,” will be
furnished to the’ purchaser ‘at the
expense of the ‘School City. A
certified check for $5,000, payable
to the School City, is required.

‘ Scottsburg, Ind. ;
Bond Offering—James E. Rog-

ers, Secretary of the Board of|

Trustees of the Water Works De-
partment, will receive sealed bids
until 2 p.m. (CST) on July 11 for
the purchase of $350,000: not to ex-
ceed 4% . interest water works
revenue, 1949 bonds. Dated June
1, 1949. Denomination $1,000. Due
on April 1, as follows: $5,000 frem
1950 to.1953 inclusive; $6,000 from
1954 to 1958; $10,000 from 1959 to
1964 inclusive; $11,000 ‘in" 1965,
and $13,000 from 1966 to 1983 in-
clusive. - Principal . and interest
(A-O) payable at the Scott Coun-
ty State Bank, Scottsburg. Bidders
to name the rate of interest, ex-
pressed in a multiple of ¥ of 1%.
The approving opinion -of Ross,
McCord, Ice & Miller, of Indian-
apolis, 'will "be furnished the-pur-

chaser at the expense of the Town. |

A certified check for $3,000 pay-
able to the Town, is required.

(P. O. Terre Haute),
. Indiana

Bond Offering — Joseph G.
Jones, County Auditor, will re-
ceive sealed bids until. 10 a.m.
(CST) on July 7 for the purchase
of $450,000 not to exceed 3% in-
terest Glenn Orphans’s Home
bonds. Dated Aug. 1, 1949. De-
nomination $1,000. Due $20,000 on
June 1 and Dec. 1 from 1950 to
1954  inclusive, and $25,000 on
June 1 and Dec. 1 from 1955 to
1959 inclusive, Bidders to name
the rate of interest, expressed in
a multiple of ¥ of 1%. The ap-

Vigo County

proving opinion of Ross, McCord,

\

Ice & Miller, of Indianapolis, will
be furnished to the purchaser-at .,
the expense of the County. A cer-
tified check for 3% of the face
value of the bonds bid upon, pay-
able to the Board of County Com-
missioners, is required. ’

Wabash Twp. Sch. Twp. (P. O.
... West Lafayette), Ind. j

Bond Offering—Gilbert Whitsel,
Township Trustee, will receive
sealed bids until 10 a.m. (CST)
on July 15 for the purchase of
$82,000 not to exceed 3% interest
building bonds. Dated July. 15,
1949. Denomination  $1,000. :Due
$3,000 on July 15, 1950; $4,000 on
Jan. 15 -and July 15, 1951 and
1952; $5,000 on Jan. 15 and $4,000
on July 15; 1953; $4,000 on Jan. -
15 and ‘July 15, 1954; $5,000 on
Jan. 15 and $4,000 on July 15,
1955 and 1956; $5,000 on Jan. 15
and $3,000 on July 15, 1957: and
1958, and $5,000 on Jan, 15-and
$3,000 on July 15, 1959. Bidders
to name the rate of interest, ex-
pressed in a multiple of ¥ of 1%:
The approving opinion' of ‘Ross,
McCord, Ice & Miller, of Indian-
apolis, will be furnished to the
purchaser at the expense of the
Township. A certified check for
$500, payable to the School Town-
ship, is required. ’ it

Washington Twp. (P. O.- - .°
Marion), Ind. 5
Bonds Sold—An issue of $15,000
school building ‘bonds has ‘beén
sold to-the City Securities Corp.,
Fletcher Trust Co., Indianapolis
Bond & Share Corp., and Raffen-
sperger, Hughes & Co., all of
Indianapolis, jointly, at a price of
100.10, a basis of about 2.73%.

IOWA'

Ames Indep. School District, lowa
| Bond Sale—The $400,000 school
building bonds- offered .June 24—
V. 169, p. 2691—were awarded o
the First National Bank; and Wil=
liam Blair & Co., both of Chicago;
jointly, as '134s, at a’price :of
100.01, a basis of 'about 1.74%:
Dated July 1, 1949. Due on July
from 1950 te 1969 inclusive. :

Cedar Rapids, lowa )

Bond Sale—The $250,000 bonds
offered June 23—v. 169, p. 2691—
were awarded to Salomon Bros!&
Huizler, of New York; as 1.10s, as

follows:

$200,000 -water work bonds, at a
. price  of 100.05,  a  basis of
about 1.08%. Due on Oct. ¥
from-1952 to 1955 inclusive. ’
50,000 river {ront improvement
bonds, at a price of 100.14, a
basis of about 1.05%. Due on
-April 1, 1953 .and- 1954. - - -
Dated ‘June 1, 1949. The second
highest bidder was the Merchants
National Bank, Cedar Rapids, at
a price of 100.12, for the $200,000 -
water works bonds as 11%s, and at
a price ¢f 100.10, for the  $50,000
river front improvement bonds
as 1%s, s
".-Additional .Sale — The $25,000
park bonds offered on same’ date
were awarded to - the -Merchants
National Bank, of Cedar Rapids,
as 1%s, at a price of 100.20, a basis
of about 1:46%. . Dated June ‘1,
1949. ‘Due from.1950 to 1959 in—
clusive. The second highest bid-
der’ was. Ravenscroft & Co.; for
134s, at a price of 100.60. .

Garrison, lowa ;
Bond Sale—The $8,000 water -
works ‘bonds offered -May 3—v.
169, p. 1823—were awarded to
the State Bank of Vinton, as 3s,
at a price of par. Dated April 1,
1949. Due on Dec. 1 from 1951 to
1966 inclusive.

Keota Schoel District, lowa
Bonds Sold—An issue of $10,~.
500 improvement bonds has been
sold to the White-Phillips Co., of
Davenport, as 2s, at a price of
100.80. These bonds were  au-
thorized at the election held on
May 5.
Oskalossa, lowa "
Bond Offering—The City Clerk
will receive sealed bids until July
5 for the purchase of $100,000
street improvement bonds, .o
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o Tn}nor C on;f.échool bDl':tricl, lowa

- Bond Sale—The $100,000 build-
ing bonds offered June. 27—v.
-16Y,; p; -2799—were awarded - to
. the Council Bluffs Savings Bank,
of Council Bluffs, as 2Vss, at a
price of 100.62, a basis of about
2.16%. Dated June 1, 1949. Due
on Dec. :1 from 1950 to'1963 incl.

Van Horne Con. Sch. Dist., lowa
. Bond Offering—Dean D. John-
son; Secretary of the Board of
Larectors, will receive sealed bids
until 2 p.m, on July 6 for purchase

. of $80,000 building bonds. Dated

July.'1, 1949. Due on Dec. 1, as
foltows: $4,000 from 1950 to 1964
inclusive, and $5,000 from 1965 to
1968 inclusive. These bonds were
aurhorized at the election held on
May 2. The approving opinion of
Chapmari & Cutler, of Chicago,
.will be Turnished by the District.
A certified ‘check for'2% of the
amount of.the bonds, payable to
the District, is required.
KENTUCKY

: . Eminence, Ky. . .
: Bond Offering — Jack Helburn,
City- Clerk, - will- receive  sealed
bids until 10-a:m. (CST) on July:6
. for the purchase of.$45,000 not to
exceed 4% -interest school build-
ing revenue bonds; :Dated July 1,
1949, Denomination- $1,000.: Due
July-1, as Tollows: $2,000 in 1951

.-and '1952,:$3,000:in 1953, $2,000 in

:1954,..$3.000 . in 1955, $2,000_-in
1956, $3,000.~ in 1957, $2,000 ; in

~ 1958, $3,000 in 1959, $2,000 in 1960,

$3,000 in 1961, $2,000.in 1962, $3,-
000 in 1963, $2,000 in 1964, $3,000
in 1965, and $2,000 in 1966 to 1969,
Bonds maturing in 1955, will: be
subject to redemption on July 1,
1954, or on any. interest payment
date thereafter at 103 and accrued
interest to and including July. 1,
1959, and thereafter at par and ac-
cried interest. Bidders shall offer
.on the-basis of a dollar price per
bond (not less than’ par and ac-

crued interest) -and shall agree to’
accept” at that price’ whatever

number of bonds, not less than
$40,000 nor more than $45,000 the
City -Council - may elect to- sell
after the bids. have been opened.
Bidders to name the rate of in-
terest, expressed.in a multiple of
14 of 1%. Principal and interest
{J-J) payable at the Farmers De=
posit Bank, Eminence. -‘The ap-
proving opinion of Wyatt, Grafton
& Graften, of Louisville, will he
furnished without expense to the
purchaser.
%1,000, payable to
quired.

" Eminence Indep. Sch. Dist., Ky.!
. Bond Offering — William. D.

the City, is re-

Smart,. Secretary of the Board of

. ¥iducation, - will receive sealed

bids until 10 a.m. (CST) on July 6

for the purchase of $23,000 not to
exceed 4% interest improvement
bonds. Dated March 1, 1948. De-
nomination $1,000. Due on March
1, as-follows: $1,000 from: 1950 te
1964 inclusive, and $2,000 from
1965 to 1968 inclusive. Bonds ma-
turing in 1954 to 1968 will be
subject to redemption on Sept. 1,
1953, or on any interest payment
date thereafter at face value; ac-
crued interest, and ‘a redemption
premium equal to Y of 1% for
each year or fraction of a year
gneasured from the redemption
date to the stated maturity of
each bond redeemed. Principal
and interest (M-S) payable at the
Farmers Deposit Bank, Eminence.
‘Bidders to name ihe rate of in-
terest, expressed in a multiple of
Y, of 1%. The approving opinion
of Wyatt, Grafton & Grafton, of
Louisville, will = be = furnished
without expense to the purchaser.
These bonds were authorized at
1he electior: held on Nov. 4, 1947.
A certified check for $500, pay-
able to the Board of Education, is
Tequired.
Versailles, Ky.
Bond Offering — Tena Allen,

City Clerk, will receive sealed
‘bids until 7:30 p.m. (CST) on

July 5 for the purchase of $35,000 |

sewer revenue bonds. Dated July
1, 1949, Denomination $1,000. Due

4

gitized for FRASER

p:/ffraser .stlouisted.org/

A certified check for

on July 1, as follows: $1,000- from
11950 to 1954 inclusive, and $2,000
from 1955.to 1969 inclusive. The
bonds. shall be redeemable’ as. a
whole or: in part in- the inverse
order of their numbering on 30
days’ notice on any interest pay-
ment date on or after July 1, 1954,
at 102, and on and after July 1,
1959, at 101, and on and after
July* 1, 1964, at par. The bonds
will bear interest at ‘the rate of
2%%, on all bonds maturing on
or before July 1,.1964, and 3%,
on all bonds maturing after July
1, 1964. Principal and interesi
payable at the Woodford Bank &
‘Trust Co,, Versailles, The approv-
ing opinion of Woodward, Hob-
.son & Fulton, of Louisville, ‘will
-be furnished by-the  City. A cer-
tified check for $700 is required.

LOUISIANA

Cameron ‘Parish Sch. Dist. No. 15
. (P. O, Cameron), La. N
Bond Offering — Thos. W. Mc-

‘| Call, . Secretary of the Parish

School Board, will receive sealed
‘bids until 10 a.m, (CST) on. July
26 for. the purchase of $115,000
not to exceed 4% interest building
and - equipment . bonds.. -Dated
Sept, 15,.1949. Denomination $1,=
000.- .Due on March 15, as follows::
- $4,000 from 1950 to 1952 inclusive;
$5,000 from 1953 t0 1957 inclusive;
$6,000 from 1958 to 1963 inclusive,
and $7,000"from 1964 to 1969 in-
clusive. The approving-opinion’of
Wood, King. & Dawson, of New
York- City, will be: furnished . to
the purchaserat:the-expense -of
the Parish School Board. A-certi-
fied check for.3% of the amount
of the bonds, payable . to--the
Parish-School Board, -is required.

Houma, La. . .

Bond Sale—The $400,000 public
utility improvement 'bonds ' of-
fered June 22—v. 169, p. 2467—
were awarded to -the Equitable
Securities Corp., and John Dane,
of New Orleans, jointly, on a bid
reflecting a net interest cost of
about 2.97%.
Due on July 1 from 1950 to 1969
inclusive. The second highest bid-
der was Shields & Co., and Stubbs,
Smith & Lombardo, jointly, on a
bid reflecting a net interest cost
of about 3.01%.

Jefferson Parish Water Works
District No. 3 (P. O.
. . Marrero), La..

Bond Offering—O. A. Barne-
wold, Secretary of the Board' of
Commissioners,  will ‘receive
sealed bids until 10 a.m. (CST)
on July 18 for the purchase of
$75,000 not to exceed 4%. interest
public improvement bonds. Dated
Sept. 1, 1949. Denomination $1,000.
Due on Sept, 1 from 1950 to 1969
inclusive. These bonds were au-
thorized at the election held on
June 7. The approving opinion of
Chapman & Cutler, of Chicago,
will be furnished to the purchaser
without cost to him. A certified
check for $1,500, payable to the
District, is required.

MAINE -

Portland Water District, Me.

Bond Sale—The $600,000 water
bonds offered June. 27—v. 169,
‘p. 2799—were awarded to E. H.
Rollins' & Sons, Blair & Co., Inc.,
F. S. Smithers & Co., and Andrews
& Wells, Inc., all of New . York,
 jointly, as 2s, at a price of 100.31,
a basis of about 1.98%. Dated
July 1, 1949.-Due on July 1, 1969.
Legality approved by Hutchinson,
Pierce, 'Atwood & - Scribner, of
Portland,

Waterville, Me. :
Bond Sale—The $80,000 street
construction bonds offered June
21—v. 169, p, 2691—were awarded
to .Harriman Ripley & Co., Inc,,
| New York; as 2s, at a price of
101.22, a basis of about 2.11%.
Dated July 1, 1949. Due on July 1
from 1950 to 1969 inclusive.

MARYLAND
Maryland State Roads Commission
(P. O. Baltimore), Md.

Bond Offering—Lamar H. Steu-
art, Secretary, will receive sealed

Dated July 1, 1949.]

bids until 2 p.m. (DST) on July 11
for the purcnase of $22,500,000 not

to exceed 4% interest State high-

way-construction, Series A coupon
or registered bonds.” Dated Aug.
1,-1949. Denomination $1,000. Due
$1,500,000 on Aug. 1 from 1950 tc
1964 -inclusive. Subject ~to re-
demption as a whole at'any time
aiter Aug. 1, 1953, or in part or in
the inverse erder of maturities on
any ‘interest 'payment date -after
Aug. 1, 1953, on 30 days’ notice
at 100% plus accrued interest and
a premium of -1 of the principal
amount thereof for each full 12-
month . period, and for any re-
maining fractions of a 12-month
period, from the date fixed for
redemption to the maturity date
of the bonds. Bidders to name the
rate of interest, expressed in a
multiple of- 1/20 or % . of 1%.
Principal and interest (F-A) pay-
able ‘at-the State Treasurer’s of-
fice in Baltimore or Annapolis; at
the option of the holder. The ap-
proving opinion of Hall Ham-
mond, Attorney-General of the
State, and of Marbury, Miller &
Evans, of Baltimore, will be fur-
nished : tg the purchaser without
cost..-A certified check for $450,-
000,: payable to the State Treas-
urer, :is-required.

. MASSACHUSETTS
/' Beverly, - Mass.

- Bond - Sale—The $50,000 water |

bonds - “offered June 29 ' were
awarded to the Fiyst National
Bank, ‘of Boston, as 1ls, at a
price ‘of  100.66, a ‘basis of about
1.37%. . : 7

Bonds are dated July 1, 1949.
Denomniination $1,000. Due $5,000
on . July 1 from 1950 to 1959 in-
clusive, ‘Principal’ and interest
(J-J) payable at the First Na-
tional Bank of Boston. Legality
approved by Ropes, Gray, Best,
Coolidge & Rugg of Boston,

Chicopee, Mass.
- ‘Bond Offering — Walter J. Try-
bulski, City Treasurer, will re-
ceive | sealed, .bids. until. _noon
(DST) on July 7 for the purchase
of $200,000  water coupon bonds.
Dated July 1, 1949, Denomination
$1,000. Due on July 1, as follows:
$15,000 from 1950 to 1959 inclu-

|sive, and - $10,000 from 1960 to

1964 inclusive. Principal and in-
terest payable at the First Nation-
al Bank of Boston. Bidders to
name the rate of interest, ex-
pressed in a multiple of ¥4 of 1%.
The approving opinion of Storey,
Thorndike, Palmer & Dodge, of
Boston, will be: furnished to. the
purchaser.

Dartmouth, Mass.

Bond Offering— Thomas B.
Hawes, Town Treasurer, will re-
ceive -sealed bids "until 1 p.m.
(DST) on July 6.for the purchase
of  $200,000 water loan coupon
bonds. Dated July 15, 1949. De-
nomination $1,000, Due on July
15, as follows: $15,000 from 1950
to 1959 inclusive, and $10,000 from
1960 . to 1964 inclusive. Principal
and interest payable at the Sec-
ond National Bank, of Boston.
Bidders to name the rate of in-
terest, expressed in a multiple of
Y, of 1%. The approving opinion
of Ropes, Gray, Best, Coolidge &
Rugg, of Boston, will be furnished
to the purchaser.

« . Everett, Maes. .
Bond - Sale The = $125,000
Macadam Pavement loan bonds
offered June 28—v. 169, p. 2800—
were awarded to the Rockland-
Atlas -National Bank, of Boston,
as 1%s, at a price of 100.28, a
basis of about 1,15%. Dated July
1, 1949. Due on June 1 from 1950
to 1954 inclusive.

Fall River, Mass.

Bond Offering — James E. Mul-
lins, Temporary City Treasurer,
will receive sealed bids until 11
a.m, (DST) on July 7 for the pur-
chase of $100,000 municipal air-
port coupon bonds, Dated June 1,
1949. Denomination $1,000. Due
$10,000 on June 1 from 1950 to
1959 inclusive. Principal and in-

to name the rate of interest, ex-
pressed in a multiple of % of 1%.
The approving opinion of Ropes,
Gray, Best, Coolidge & Rugg, of
Boston, will be furnished to the
purchaser,

Fitchburg, Mass. .

Note Sale —The $400,000 reve-

nue notes offered June 30 were

awarded to the Second National

Bank, of Boston, at 0.769% dis-
count.

Notes are due on March 31,
1950.

Lynn, Mass.
Note Sale—The issue of $500,000
notes offered on June 22 was
awarded to the Manufacturers-
Central National Bank of Lynn,
at 0.86% discount.- The First Na-
tional Bank of Boston, second high
bidder, named a rate of 0.869%.

Millbury, Mass.

Note Offering — William T.
White, Town Treasurer, will re-
ceive sealed bids 'until 5 p.m.
(DST) on July 6 for the purchase
of $57,000 - coupon notes, divided
as follows: :
$50,000 town hall ‘remodeling and

reconstruction notes, Due- $5,-

000 on:July 1-from 1950 :to
1959 inclusive.
7,000 highway departmental

-equipment notes. Due on July

1, as.follows: $2,000 from 1950

.to 1952 inclusive, and -$1,000

in 1953. :

Dated:July 1, 1949.- Denomina-
tion $1,000. Principal and interest
payable at the Merchants National
Bank of Boston. Bidders to name
the rate of interest, expressed in a
multiple of % of 1%.

New Bedford, Mass.

Note Sale—The $800,000 notes
offered June 28—v.:169, p. 2800—
were awarded ' to the National
Shawmut Bank, of Boston, at
0.96% - discount. Dated June 29,

second highest bidder.was - Mer-
chants National Bank, of Boston,
at 1.03% discount, ' "~ ;

Norwell, Mass.
Bond Sale—The $300,000: bonds
offered June 29—v. 169, p. 2800—
were awarded to Laidlaw & Co,,
and. Weeden & Co., both of Bos-
ton, jointly, as 2Y4s, at a price of
101.676,- a basis of about 2.064%.
Sale consisted of:
$200,000 * school building bonds.
Due on July 15 from 1950 to
.1969 inclusive, -

100,000 - school “building = bonds.
Due on July 15-from 1950 to
1969 inclusive.

All of the bonds are dated July
15, 1949, Second high bid of 101.50
for 2Y%s was made by the Second
National Bank of Boston,

Plymouth, Mass.

Bond Sale—The $150,000 water
bonds offered June 24 were
awarded to the Union Securities
Corp., of New York, as 1%s, at a
price of 100.84, a basis of about
1.33%.

- Spencer, Mass.

Note Offering — Lionel M.
Lamoureux, Town .Treasurer, will
receive . sealed bids until - noon
(DST) on July 6 for the purchase
of < $35,000 sewer loan coupon
notes, Dated July 15, 1949. De-
nomination $1,000. Due $5,000 on
July 15 from 1950 to 1956 inclu-
sive. Principal and interest pay-
able .at the Second ' National
Bank, of Boston. Bidders to name
the rate of interest, expressed in
a multiple of ¥ of 1%.

MICHIGAN *

, Ann Arbor, Mich.

Bond Sale—The $1,100,000 water
supply - system revenue, Series A
bonds offered June 29—v. 169, p.
2579—were awarded to a syndi-
cate composed of -Halsey, Stuart
& Co., Blair & Co., Inc., Bacon,
Stevenson & Co., of New York,
Kebbon, McCormick & Co., and
C. F. Childs & Co., both of Chi-
cago, at a price of 100.08, a basis
of about 2.29%, as follows:

terest payable at the National

Shawmut Bank of Boston. Bidders|

$190,000 as 3s. Due on Feb. 1 from
1953 to 1958 inclusive.

1949. Due on Nov. 25, 1949. The |

910,000 as 2Y%s. Due on Feb, 1
from 1959 to 1978 inclusive.
Dated July 1, 1949; For

‘Buena Vista Twp. Sch. Dist. No.-5
(P. O. Saginaw), Mich.
Bond Sale Details—The $75,000
school bonds purchased. by Mc=
Donald-Moore & Co., and H. V,
Sattley & Co., both of Detroit,
jointly, at a net interest cost of
about 3.60%, as previously noted
in v. 169, p. 2800, were sold at 3
price of par, as follows:
$50,000 as 4s. Due on Oct. 15
from 1950 to 1959 inclusive,
25,000 as 3%s.. Due on Oct. 15
from 1960 to 1964 inclusive.

City of Essexville and Part of
Hampton Twp. Frac. Sch. Dist..
No.. 3 (P. O. Essexville), I
: Michigan
. Bond Sale Details — The $260,«
000 school  bonds purchased by
the Peoples Commercial & Save-
ings Bank, of Bay City, as pre-
viously noted in v. 169, p. 2692,
were sold as 2.60s, at a price of
par.

City. of Greenville and Eureka
Twp., Greenville Public
School District, Mich.

Bond Sale—The $285,000 school
building bonds' offered June 28—
v.: 169, p. 2800—were awarded to-
Harriman Ripley: & Co., Inc,, and
Walter J. Wade, Inc.,, of Grand-
Rapids,. jointly, at a. price of
100.07, a basis of about 2.05%, as
follows: i
'$100,000 as 3s. ‘Due on April: 1

from 1950 to 1953 inclusive.  ;
' 75,000 as 2s. Due on April 1 from
1954 to 1956 inclusive. S

) " 110,000 as 2s. Due on April 1

from 1957 to 1960 inclusive..
Dated July 1, 1949. The second
‘highest bidder was “Stranahan,
Harris & Co., Inc., for $150,000 as
‘2%s, and $135,000 as 2Ys, at a
price of 100.04. ‘ .

Delhi. Twp. Sch.. Dist. No.1
(P. O. Holt), Mich.
Bond Offering —. Robert W.

_ Driver, Secretary of the Board of

Edacation; © will " receive--sealed
bids until 8 p.m. (EST) on July
13 for the purchase of $90,000 not
to exceed 3% % interest school
coupon bonds, Dated Sept. 1, 1949.'
Denomination $1,000. Due $18,000
on April 1 from 1950 to 1954 inclu-
sive, Bonds maturing in 1954 will
be subject to redempticn prior to
maturity, at the option of the Dis=
trict, in inverse numerical order,
on any one or more interest pay~
ment dates on and after April 1,
1950, at par and accrued interest
to the date fixed for redemption
plus a premium for each bond
so redeemed as follows: as to each

after April 1, 1950, but before April
1, 1951, $25; as to each bond called
for redemption on or after April
1, 1951, but before April 1, 1952,
$20; as to each bond called for re-
demption on or after April 1, 1952,
but before April 1, 1953, $15; and
ho premium shall be paid on
‘bonds called for redemption on or
after April 1, 1953, on notice pub-
lished not less than 30 days prior

-to the date fixed for redemption,

at least once in a newspaper or
publication circulated in the State
which ‘carries as part of its regu~
lar service, notices of sale of mu-~
nicipal bonds, Principal and inter-
est (A-O) payable at the Holt
State Bank, Holt. Bidders to name
the rate of interest, expressed in
a multiple of Y% of 1%. The ap-
proving -opinion of some market
attorney is to be furnished by the
purchaser at his own expense. A
certified .check for $2,500, pay-
able to the District Treasurer, is.
required.

Estral Beach (P. O.
Monroe), Mich.

Bonds Not Sold—The $25,000
not to exceed 5% interest bonds
offered June 22—v. 169. p. 2692—
were not sold as no. bids were
received.

Ecorse Twp. Sch. Dist. No, 8
(P. O. Wyandotte, R. R.
No. 1), Mich. -

Bonds Not Sold — The $205,000

not to exceed 4% interest school -

o

bond called for redemption on or .
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bonds offered June.29—v, 169,.p.|-
2800—were not sold as all bids re-|

'celved were reJected

- Farwell Rural Agricultural
School District, Mich.

Bond Sale — The $75,000 school
building bonds offered June 29—
v. 169, p. 2800—were awarded to
the :Channer Securities Co., of
Chicago, on a bid reflecting a net
interest cost of about 3.11%. Dated
July:1, 1949. Due on July 1 from
1950: to 1961 inclusive. The sec-
ond highest bidder was H. V. Satt-
¥ey & Co., on a bid reflecting a
.met. interest cost of about 3.39%.

Maplc Town:lup School District
(P. O. Rock), Mich. ;

Bond Offerlng—Aibert Nordern,
Secretary of the Board of Educa-
iion, will receive sealed bids until
%7 p.m. (EST) on July 11 for the
purchase of $40,000 not to exceed
3% % interest school coupon
bonds. Interest J-J. (These bonds
were originally offered for sale
on June 27.)

Mecosta Rural Agnc Sch. Dut
Michigan
» Bond Sale—The $65,000 build-
ing bonds offered June 24 were
awarded to Stranahan, Harris &
Co.,"Inc.,"of Toledo.

Mlllmgton Twp. Sch. Dist. (P. O.
4 ... Millington), Mich.

Bond Sale—The $160,000 school
<.building bonds offered June 27—
v. 169, p. 2801—were awarded to
S. R. lemgstone & Co., of De-
troit, on a bid reflecting a net
interest cost of about 2.44%.
‘Dated June 1, 1949. Due on May
1 from 1950 to 1959 inclusive. The
s$econd highest bidder was Jones
B. Shannon & Co., on a. bid re-
flecting a net mterest cost of
about 2.72%.

* New Buffalo Twp. Con. Sch. Dist.
. (P. O. New Buffalo), Mich,

. -~ Bond Sale—The $240,000 build-
ing bonds offered June 24—v,
169, p. 2256 — were awarded to
the Channer’ Securities 'Co., of
Chicago, H. V, Sattley & Co., and
-McDonald-Moore & Co., both of
-Detroit, jointly, at a price of 100.-

- Bond Offering—John F. Snyder,
District  Secretary, -will' receive
sealed bids until 8 p.m. (EST) on
July 11 for the purchase of $2,-
500,000 not to exceed 4% interest
school building coupon bonds.
Dated July 1, 1949. Denomination
$1,000. Due July 1, as follows:
$125,000 in 1950, $130 000 in 1951,
$135,000 in 19.)2 $140;000 in 1953,
$145,000 in 1954, $150,000 in 1955,
$155,000 in 1956, $160,000 in 1057,
$165,000 in 1958, $175,000 in 1959,
$185.000 in 1960, $195,000 in 1961,
$205,000 in 1962, $215,000 in 1963,
and $220,000 in 1964. Bonds ma-
turing in 1955 to 1964, inclusive;
may be redeemed at the option ot
the District, in inverse numerical
‘order, on any interest payment
date on or after July 1, 1954, at
par and accrued interest to the
date fixed for redemption. - Bid-
ders to name the rate of interest,
expressed in a multiple of % of
1%. The. approving opinion of
Miller, Canfield, Paddock & Stone,
of Detroit, will be furnished to the
purchaser at the expense of the
District.. Principal and interest
(J-J) payable at the Detroit Bank,
Detroit. ‘A - certified - check * for
$25,000, payable to the District
Treasurer, is required.

MINNESOTA

Alexandria, Minn.
Certificate Sale — The $50,000

certificates - offered ' June 20—v.

169, p. 2693-—were awarded to

the Farmers National Bank, of

Alexandria, as 3%s, at a price of

par, as follows:

$15,000 water extension certifi-
cates. Due on Jan. 2 from
1952 to 1961 inclusive,

35,000 sewer extension - certifi-
cates, Due on Jan. 2 from 1952
to 1961 inclusive.

Dated July 1, 1949,

Anoka County Com. Sch. Dist.
No. 47 (P. 0. 715 Homewood
Road, Minneapolis 21),

Minnesota

Bond Offering — Alfred Bern-

-008,, a basis of about 3.06%, as
“follows:
$114,000 as 3%s. Due-on April 1
.. from 4950 to 1957 inclusive.
5;,126,000 as 3s. Due on April 1
St ‘from 1958 to 1964 inclusive.

. Dated April 1, 1949. The second
highest bidder was Pohl & Co.,'
for $114,009 as 3%s, and $126,00
3%5, at-a price of 100,02,

Noﬂuu{a Twp. Sch.. Dist.. (P. 0.
3 "'. "Rosebush), Mich. |

"‘Bond Sale—The $70,000 bu1ld-
ing bonds offered June 23 were
awarded to the Exchange Sav-
ings Bank, of Mt, Pleasant, as 2s.

++ Redford Twp.  School District
= .+ (P. O. Detroit 23), Mich.
r..Bond Offering—John' W. Turn-
er, District Sec retary, will receive
.sealed bids until 7:30 p.m. (EST)
‘on - July 8 for the purchase of
$420,000 not to exceed 3% interest |
school coupon bonds. Dated May
-1, 1949. Denomination $1,000. Due
.?n ‘March 15, as follows $20,000
roim 1951 to 1953 inclusive, and
$30,000 from 1954 to 1965 inclu-
sive. Principal and interest (M-S)
payable at the Detroit Trust Co.,
Detroit. Bidders {o .name the
.rate.of interest, expressed in a
.multlple of Y4 of 1%, The approv-
ing opinion of some market attor-
niey,  together with the printed
bonds, shall ke furnished by the
-purchaser at his own expense. A
.Certitied check for $8,400, payable
.10 the District Treasurer, is re-
.qun;ed

sivi Rogers.-City,. Mich. =1
i Bond Sale—The $110,000 hospi-~
tal bonds offered June 27—v. 169,
Pp. 2801-——were awarded to Braun,
Bosworth & Co., Inc., at a price
-of 100.0009, a ba51s of about 2.07%
_as follows:
-$50,000 as 214s. Due on Oct. 1
: from 1950 to 1954 inclusive.
50,000 as 2s. Due on Oct 1 from
. .1955 to 1959 inclusive.
Dated July 1, 1949. The second
hxghest bidder was Weeden & Co.;
for 3Y%s, at a price of 100.88.

stein, District: Clerk, will receive
sealed bids until 8 p.m, (CST) on
July 13 for the purchase of $20,000
school - building coupon -bonds.
Dated Aug. 1, 1949, Denomination
$1,000. Due $2,000 on Aug. 1 from

1952 to 1961 inclusive. Principal;

and interest payable at any suit-

able bank or trust company desig-'

nated by the purchaser. Bidders
to name the rate of interest; ex-
pressed in a multiple of % or 1/10
of 1%. . The approving opinion ‘ot
Faegre & Benson, of Minneapolis,
I together with the printed bonds,
will be furnished without cost to
the purchaser. A certified check;
for $500, payable to the District
Treasurer, is required. -

Bethel (P. O, R. F. D. No. 1,
Bethel), Minn.:

Bongd Sale—The $120,000 bridge
bonds offered June 30 were
awarded to J. M. Dain & Co., of
Minneapolis, as 2.20s..

Buhl, Minn.

Bond ' Sale—The $75,000 bonds
offered June 17—v. 169, p.-2580—
were awarded to Piper, Jaffray &
Hopwood, of Minneapolis, as 2.40s.
Sale consisted of: -

$43 000 ‘light,” heat and power
bonds. Denomination - $1,000.
Due on June 1, as follows:
$2,000 from 1952 to 1957 in-

" clusive; $3,000 from 1958. to
1960 ‘inclusive; $4,000 from
1961 to 1964 inclusive, -and

- $3,000 in 1965 and 1966.

9000 water system bonds. De-
nomination $1,000. Due $1,000
on June'l from 1952 to 1960
inclusive.

-17,000 heat = main -extension
bonds. Denomination $1,000.
. Due on June 1, as follows:
$1,000 from 1952 to 1964 in-
clusive, and $2,000- in 1963
and 1966.

3,000 water and sewer line bonds.
Denomination- $500. Due $500
on June 1 from 1952 to 1957
inclusive,

3,000 sanitary sewer bonds De-

B
e

nomination $500. Due .$500

S 1%

Wayne.School-District,-Mich. .| --

-
~~on-June-1 from* 1952 to 1957
inclusive. .

Bonds are dated June 1, 1949
Principal and interest.(J- D) pay-
able. at such bank within the State
as  designated by the bidder.
Legality approved by Gillette,
Nye, Montague, Sullivan & -At-
more, of Duluth.

Cleveland, Minn.

Bond Offering — The Village
Clerk will receive sealed bids un-
til 8 p.m. (CST) on July 15 for the
purchase of $30,000 not to exceed
21 % interest sewer and improve-
ment bonds. Dated.July 15, 1949.
Denomination - $1,000.. Due $2,000
on July 15 from 1953 to 1967 in-
clusive. - Principal and interest
(J-J) payable at the Peoples State
Bank of Cleveland. The approv-
ing opinion shall be furnished by
the purchaser at his own expense,
A certified check for 2% of the
par value of the bonds payable to
the Village, is required.

Fergus Falls, Minn.

Certificate Offering—Iva Mic-
kelson, City Clerk,” will receive
sealed bids until 7:30 p.m. (CST)
on July 5 for the. purchase of
$122,000 certificates of indebted-
ness. Dated July 15, 1949. Denom-
ination $1,000. Due on Jan. 1, as
follows: $25,000 -in 1951; $17,000
in 1952, and $10,000 from 1953 to
1960 inclusive, Principal and in-

C1ty Treasurer, -The approving
opinion of Faegre & ‘Benson,:of
Minneapolis, will be furnished 1o
the purchaser at the expense of
the City. A certified check for
10% of the amount bid is re-
quired.

Hennepin County Indep. Sch. Dist.

No. 43 (P. O. Osseo), Minn.
Bond Sale—The $18,000 build-
ing bonds offered June 24 — v.
169, -p." 2468—were awarded to
the Farmers State Bank, of Osseo,
as 14s, at a price of 100.05, a
basis of about 1.22%. Due on.Jan.
1 from 1952 to. 1979 inclusive.
Dated July 1, 1949,

Ironton; Minn, - -
Bond Offering -~ E. J. Taleen,
Village Clerk, will receive sealed
bids until 8 pm (CST) on July

19 for the purchase of $25,000 not
to exceed 3% interest water main
and sewer bonds. Dated Aug. 1,
1949. Denomination $1,000. Due
on Dec. 31, as follows: $1,000 from
1951 to 1955 inclusive, and $2,000
from: 1956 to 1965 inclusive. Prin-
cipal and interest-'(J-D) payable
at  the: First. National, Bank,
Mlnneapolls A certified check for
$1,000 is required. (These bonds
were -originallly scheduled to be
sold on July 5.)

Morrison County (P. O,
Little Falls), Minn.

Bond Sale Details—Paine, Web-
ber, Jackson.& Curtis, of Chicago,
and Juran & Moody, of Minne-
apolis, were associated with Kal-
man & Co., of St. Paul, in the pur-
chase of $250,000 funding bonds,
as 1.70s, at a price of 100.31, a
basis .of about 1.64%, as previous-
ly noted in v. 169, p. 2468.

Pipestene, Minn.

Bond Sale—The $75,000 street
improvement bonds offered June
28—v. 169, p. 2801—were awarded
to J. M. Dain & Co., of Minneap-
olis, at a price of 100. 306, a net in-
terest cost of about 1823% as
follows:
$55,000 13%4s. Due on Jan. 1 from

1951 to 1961 inclusive,
20,000 2s. Due on Jan. 1 from
1962 to 1965 inclusive.

The bonds are dated July 1,
1949. Second high bid of 100.533
for all of the bonds as 2s was
made by the Allison-Williams Co.

Thief River Falls, Minn.

Bond Offering—P. G. Pederson,
City - Clerk, will .receive- sealed
bids until 8 p.m. (CST) on July 19
for the purchase of $250,000 not
to exceed 2% 9% interest water
works bonds. Dated Aug. 1, 1949.
Denomination $1,000. Due $25 000
on Aug. 1 from 1952 to 1961 incl.
A certified check for 2% of the
bonds bid for, payable to the City
Treasurer, is required.

terest payable at the office of the |

MISSISSIPPI

Forrest County (P.’ o.
Hattiesburg), Miss. .

Bond Sale — The $350,000 hos-
pital bonds offered June 24—v,
169, p. 2693—were awarded to the
Southern Bond Co., and the Le-
land Speed Co., both of Jackson,
jointly, on a b1d reflecting a net

interest cost of about 1.71%.

Jackson, Miss.

Bond Offering—Mrs. J, R. Skin-
ner, City Clerk, will" receive
sealed bids until 10 a.m. (CST)
on July 6 for the purchase of the
$1,665,000 bonds, divided as fol-
lows:
$1,365,000 water works improve-

ment bonds. Dte on June 1,
follows: $40,000 from 1950 to
1954 inclusive; $55,000 from
1955 to 1959 inclusive; $80.000
in 1960 and 1961; $90.000 in
1962; $125,000 in 1963 and
1964, and $78,000 from 1965 to
1969 inclusive,

165,00 auditorium bonds. Due
on June 1, as follows: $5,00
from 1950 to 1954 inclusivé;
$7,000 from 1955 to 1959 inclu-
sive; $9,000 from 1960 to 1964
inclusive; $12,000 from 1965 to
1969 inclusive. :

135,000 fire department bonds.
Due on June 1, as follows:

= $5,000 from 1950 to 1954 in-

clusive; $6,000 from 1955 to
1959 inclusive; $7,000 from
1960 to 1964 inclusive, and
$9.000 from 1965 to 1969 in-
clusive,

Dated June 1, 1949. Denomina-
tion $1,000. Principal and interest
payable at the Deposit Guaranty
Bank & Trust Co., Jackson, Bid-
ders to name the rate of interest.
expressed in a multxple of % of
1%. The approving opinion of
Charles & Trauernicht, of St.
Louis, will be furnished to the
purchaser. A certified check for
2% of the bonds bid for, payable
to the City, is required.

Tupelo, Miss

Bond Sale Detalls—The $30,000
water works bonds purchased by
the First National Bank, of Tu-
pelo, as 2¥s, at a price of 100.85,
as previously noted in v 169, p.
2468, are dated June 1, 1949, and:
approved by Charles & Trauer-
nicht, of St. Louis.

MISSOURI

Columbia School District, Mo.

Bond Sale—The $300,000 school
bonds offered June 22 were
awarded to.the Harris Trust &
Savings Bank, of Chicago, as 13s,
at a price of 100.31. a basis of
about 1,71%, Dated July 15, 1949.
Denominationy $1,000. Due on
March 1, as follows: $10,000 from
1950 to 1954 inclusive; $20,000

from 1955 to 1959 «inclusive; $22,- | -

000 from 1960 to 1964 inclusive,
and $20,000 in 1956 and 1966.
These are the bonds authorized
at the election held on April 26.
Legality approved- by Charles &
Trauernicht, of St. Louis. The
second hxghest bidder was Halsey,
Stuart & Co., for l%s, at a priee
of 100.30.

MONTANA

Deer Lodge, Mont.

Bond Offering—J. B. Kendrick,
Jr., City Clerk, will receive sealed
bids until 8 p.m. (MST) -on July
14 for the purchase of $69,000 not
to exceed 6% interest Special Im-~
provement District Fund No. 88
bonds. Dated on Aug. 1,  1949.
Amortization bonds will be the
first choice and serial bonds the
second choice of the City Council.
If amortization bonds are sold and
issued the entire issue may be put
into one single bond or divided
into several bonds as the City
Council may determine upon at
the time of ‘sale, both principal
and interest to be payable in semi-
annual instalments during a- pe-
riod of not exceeding 20 years
from ‘the date of issue. If serial
bonds are issued and sold, thev
will be in the amount of $1,000.|
each; the sum of $4,000 will be-
come due and payable on Aug. 1,
1950, and a like amount on the

same day- each 'year thereafter

until $60,000. of such bonds are
paid; thereafter; the-sum of $2,000
shall become due.and payable ‘on
Aug. 1, each year until an addi+
tional $8 000 are paid; the remain-
ing $1,000 will become due and
payable on Aug. 1, 1969. The
bonds, whether amortlzatlon or
serial, will. be redeemable. at, thg
option of the City, at any ‘time
there are funds to the credit, of
said Special Improvement District
Fund for the redemption thereof;
and - in the manner provided, for
the redemption, of the same,

certified check for $2,000, payable
to the City Clerk, is required.,

NEBRASKA ;' )

Grant, Neb.

Bonds Sold—An issue of $30,000
water works bonds has been sold:
These bonds were authorized at
the election held. on April 5.

Lincoln, Neb..
Bond Offering—Theo. H. Berg,

1

Director of Accounts and Finance,

will receive sealed bids wuntil
10 a.m. (CST) on July 16 for the
purchase of $289,124 not to exceed
3% interest bonds, divided as
follows:
$208,500 Paving Dist, Spec. Assmt.
. bonds. Due $20,850 on July 1
from 1950 to 1959 inclusive.
80,625 Water  Dist. bonds. Due
$16,125 on July 1 from 1950
to 1954 inclusive.

- Dated July 1,.1949. The approv-

ing opinion of some market attor-
ney is to be furnished by the
purchasers.. A certified check for
29% of the amount of bonds bid
for, payable to. Frank J. Mlller,
Cxty Treasurer, is required.

Marquette, Neb.
Bonds Sold—An issue of $6,000
water works bonds has been sold
to the Bank of Marquette,

Scottsbluff, Neb. X
Bond Sale—The" $166,000 pav=~
ing bonds offered at auction on
June 21 were awarded to the
erkpatrlck-Pettns Co., of Omaha,
as 13s, at a price of 100 663, Due
from 1951 to 1959 inclusive.

NEW MEXICO

Carlsbad, N.: Mex. - * .
Bond Sale—The $400,000 water
revenue bonds offered June 28—
v. 169, p. 2693—were awarded to
Boettcher & Co., of Denver, Henry
Dahlberg & Co., of Tucson, and
Lucas, Eisen & Waeckerle," of
Kansas City; jointly, at a price of
100.004, a basis of about 2.93%, as
follows:
$257,000 as 3s. Due on July 1 from
1950 to 1967 inclusive.
143,000 as 27%s. Due on July 1
from 1968 to 1974 inclusive. -

"Dated July 1, 1949. The second
highest bidder was Stern Bros. &
Co., R. J. Edwards, Inc., and
Sidlo, Simons, Roberts & Co.,
jointly, on a bid reflecting a net
interest cost of about 2.98%.

NEW HAMPSHIRE

Nashua, N. H.

Note Sale—The $200,000 notes
offered June 27—v. 169, p, 2801—
were awarded to the Second Na~
tional Bank, of Nashua, at 0.87%
discount. Dated June 27, 1949. Due
on Dec. 16, 1949. The second high-~
est: bidder was ‘Indian:Head ‘Nax
tional Bank, of Nashua 0. 88%
discount.

NEW. JERSEY .
Delaware River Joint Toll Bridge
Commission, N. J.

Bond - Call—Two issue of Eas-
ton-Phillipsburg bridge revenue
bonds have been. called for re-
demption and payment on Aug. 1,
1949 at Girard Trust- Co., Phlla-
delphia, by the Delaware River
Joint Toll Brldge Commission.

One issue, in the amount  of-
$44,000 of 2% bridge revenue
term bonds, due Aug. 1, 1961, will
be redeemed at principal and ac-
crued interast plus a premlum of

2 of 1%

The second issue; in the amount
of $41,000 of 2% bridge revenue
serial bonds, due Feb. 1, 1956, will

igitized for FRASER
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be redeemed at principal and ac-
crued inferest plus a premium of
2%;,

Ewing Twp. Sch. Dist. (P 0.
Trenton), N. J.

Bond Sale — The $1,194,000
school bonds offered June 29—
V. 169, p. 2692—were awarded to

ndxcate ‘composed of Shields
&% Tripp. & Co., Andrews &
Wel s, Inc.,, Minsch, Monell &
Co.;.R. H. Johnson &: Co., and
'G. C Haas, ;& Co.,:'all ‘of New
York, takmg $1200000 as 2.60s,
at ‘a price' of 100.51, a: basis -of
about 2.55%. Dated Aug 1, 1949,
Due on Aug..1from 1951 to 1979
inclusive: The second highest bid-
der was .Boland, . Saffin. & 'Co,,
‘W. E. Hutton & Co., Byrne .and
Phelps, . .Inc., .McBride, Miller &
Co., R. D. White & Co., Paul
Frederlck & Co., .and Aspden,
Robinson & Co., jointly,. for $1,-
196,000 as 2.60s, at a -price of
100.34.

Mendham, N. J.

Bond Offering — Gunnar M.
Johnson, Borough Clerk, will re-
ceived sealed bids ‘until 9 p.m.
(DST) on July 7 for the purchase
of 1$8,000 not to exceed 6%  in-
terest street assessment  coupon

' ‘or registered bonds. Dated July 1,
1949.  Denomination - $1,000. Due
$2,000 on July 1 from 1950 to
1953 inclusive. Principal and in-
terest (J-J).payable at the First
National - Iron  Bank of Morris-
town. = Bidders to name the rate
of interest, expressed in a mul-
tiple of 1/8 or 1/20 of 1%. The
approving - opinion of Hawkins,
Delafield & Wood, of New York
City, will be furnished ' to the
purchaser. ' A certified check for
$160, payable to the Borough is
required.

Roseland N, J

Bond Offering—Harold Meisin-
ger, Borough: Clerk, will receive
sealed bids until 8: 15 p.m. (DST)
on July 12 for the purchdse of
$30,000 not to exceed 6% interest
general improvement. coupon or
registered honds. Dated July 1,
1949. Denomination . $1,000. Due
on July 1, as follows: '$4,000 from
1950 to 1952 inclusive, and $3,000
from 1953 to 1958 inc¢lusive. Prin-
cipal and interest (J-J) payable

. at the Citizens National Bank & |

Trust Co., Caldwell. Bidders to
name the rate of interest, ex-
pressed in a multiple of % or 1/20
of 1%. The approving opinion’of
Hawkins, Delafield & Wood, of
New York City, will be fumlshecl
to . the purchaser. -A  certified
check for -$600, ‘payable to.the
Borough, is required.

- ~Secaucus, N. J:

Bond Sale—-The $31,500 general
improvement. bonds . offered . on
June -28—v, 169, :p. -2581—were
awarded to .the Peoples National
Bank of Secaucus, as 21s, at -a
price of par.-Dated July 1, 1949
and due on July 1 from 1950 to
1970 inclusive.

Saddle River ‘Twp. Sch. Dist.
" "(P. O. Rochelle Park), N. J.

Bond Sale—The’$200,000 school,

bonds offered June 24—v. 169, p.
2693—were .awarded .o Boland
Saffin & Co., of New York City,
and MacBnde Miller & Co., of
Newark, ]omtly .as 23s, at-a price
of 100.07, .a.basis of about 2.61%.
Dated March 1, 1949. Due on Sept.
1 from 1950 to 1971 inclusive.

Wall Twp. School District (P. O.
1808 Marconi Road, 8elmar),
New Jersey'

Bond Offermg—-Edgar E. Rog-
District Clerk, will receive
sea}ed bids until 8.p.m. (DST) on
July 12 for the purchase of $400,-
. Q00 not to exceed 6% interest
school coupon or registered bonds.
Dated on Jan. 1, 1949. . Denomina-
-tion $1,000. Due $20,000 on Jan. 1
from 1950 to 1969 inclusive. Prin-
cipal and interest (J-J) payable
at the Belmar National Bank,
Belmar. Bidders to name the rate
of interest, expressed in a mul-
tiple of % or 1/20 of 1%. The
approving opinion of Caldwell,
Marshall. Trimble & Mitchell,” of

New York City, will be furnished

'to the purchaser without cost. A
certified check for 2% of the
amount of bonds offered, payable
to the Board of Education, is re-
quired, -

NEW YORK

Chenango; Morningside Heights
. Waler Dist. (P. O Chenango N
“Forks), N.'Y.

" Bond Sale — The $8,000 water
1949 bonds ‘offered..June 28—v.

'169,. p. 2802—were awarded to

John L. Bame, of Nassau, as
2.30s. Dated May 1, :1949. Due on
May 1 from 1950 to 1965 inclusive,
The second highest bidder ‘was
Manufacturers -and Traders Trust
Co., Buffalo, for 2.60s. * _

Croton-On-Hudson, N Y

Bond Offering — Joseph A.
Zerello, Village Clerk, will re-
ceive sealed bids until 2. p.m.
(DST) on July 12 for the pur-
chase of $14,000 not to exceed 5%
interest fire pumper truck coupon
or registered bonds. Dated July 1,
1949 LCienomination $1,000. Due
on July 1, as follows: $2,000 in
1950, and $3,000 from - 1951 to
1954 inclusive. Principal and in-
terest payable at the Marine Mid-
land Trust Co-of New York, New
York City. Bidders to name the
rate of interest, expressed in a
multiple of ¥4 or 1/10 of 1%. The
approving opinion of Wood, King
& ‘Dawson, of New City, will be
furnished to the purchaser with-
out cost. A certified check for
$280, payable to -the Village, is
required.

Ghent and Chatham Union Free
School District No. 1 (P. O.
Chatham), N. Y. *

Bond Sale—The $80,000 school
1949 bonds offered June 30 — v.
169, b. 2802—were awarded " to
Hall & Co., of New York, as 2s,
at a’ price "of 100. 58, .a bams of
about 1.93%. Dated July 1, 1949.
Due on July 1 from 1950 to 1969
inclusive.

Great Neck N. Y.

Bond Offering—Joseph F. Mock,
Village Treasurer, will receive
sealed bids until 3 p.m. (DST) on
July 7 for the purchase of $190,000
not to exceed 5% interest public
improvement, 1949 coupon or reg-
istered bonds. Dated April 1, 1949.
Denomination $1,000, Due on Oct.
1, as follows: $20,000 from 1950 to
1956 inclusive and $25,000 in 1957
and - 1958, Principal and interest
(A-O) payable at the Chase Na-
tional Bank, New York City. Bid-
ders to name the rate of interest,
expressed in-a multiple of %4 or
1/10 of 1%. The approving opin-
ion of Vandewater; Sykes, Heckler
& Galloway, of New York. City,
will be furnished to the purchas-
er without cost. A certified check
for $3,800, payable to the Vxllage,
is requlred

Hempllead East Meadow Water
District (P. O. Hempstead),
New York

Bond Sale — ‘The $2,000,000
water, 1949 bonds offered June
28—v. 169, p. 2581—were awarded
to. a syndicate composed of Hal-
sey, Stuart & Co., Equitable Se-
curities Corp., Estabrook & Co.,
First of Michigan  Corp., Horn-
blower & Weeks, and B. J. Van
Ingen & Co., all of New York, as
2.60s, at a price of 100.90, a basis
of about 2.55%. Dated July 1,
1949. Due on July 1 from 1955 to
1989 inclusive,

Liberty, White Sulphur Springs

Fire Dist. (P. O. Liberty), N.'Y.

Bond Sale — The $12,000 fire
apparatus bonds offered.June 28
—v. 169, p. 2802—were awarded
to the Sullivan County National
Bank, of Liberty, as 2s, at a price
of 102.00, a basis of about 1.161%.
Dated July 1, 1949. Due on July 1
from 1950 to 1959 inclusive.

Mount Kisco, N. Y.

Bond Sale—The $153,500 bonds
offered June 30—v. 169, p. 2802—
were warded to Francis I. du
Pont & Co., of New York, as 1.90s,
at a price of 100.47, a basis of
about 1.82%, as follows:
$123.500 publicimprovement

bonds. Due on July 15 from

| Supervisor.

1950 to 1968 inclusive. '

30,000 water system bonds. Due
on July 15 from 1950 to 1954
inclusive,

Dated July 15, 1949,

New Haven (P. O. New Haven),
. .New. York

Bond Offering — Earl A.- Li-
court, Town Supervisor," will re-
ceive sealed bids until 2 p.n.
(DST) on July 5 for the purchase
of $4,000.not to exceed 5% interest
judgment coupon or registered
bonds.. Dated July 1, 1949. De-

nomiration $1,000. Due '$1,000 on |:
. 3 o ‘Trust: Company of New York, as

March 1 from 1950 to 1953. inclu-
sive. Principal and interest (M-S)
payable . at the  office of Town
Bidders to name the
rate of interest, expressed in a
multiple of ¥ or 1/10 of 1%, The
approving opinion of William M.
Gallagher, of Oswego, . will be
furnished to the purchaser’ with~
out cost. A certified check for
$800, payable to the Town, is re-
quired.
New York, N. Y.

Notes Sold — City Comptroller
Joseph Lazarus announced on
June~80 ‘the sale of $65,000,000
1% % tax anticipation notes on
an  allotment . basis” to. various
banks and trust companies in the
City. The notes are dated July 1,
1949 and mature $30,000,000 - on
%c‘ltgfl, and $35,000,000 on Oct. 7,

New York Mills, N. Y.

Bond Sale—The $70,000 general |
.| improvement bonds offered June

29—v. 169, p. 2802—were awarded
to. J. G. Whlte & Co., Inc,, and
Sherwood & Co., both’ of New
York, jointly, as 2 10s, at a price
of 100.33, a basis of about 2.05%.
Dated June 1, 1949 and due on
June 1 from 1950 to 1970 inclusive.
Second high bid of 100.23 for
2.10s was made by E. H. Rollins
& Sons, New York,

Neuwfield, Danby, Enfield, Cayuta,
Catherine, and Van Etten Cen-
tral Schogl District No. 1
(P. O. Newfield), N. Y.

Bond Sale—The $100,000 school
bonds offered on June 29—v. 169,
p. 2694-—were awarded to E. H
Rollins & Sons, of New York, as
2s, lat a price of 100.318, a basis of
about 1.965%. Dated June *'15,
1949 and due on June 15, 1950 to
1969 inclusive. Second high bid
of 100.21 for .2s was made; by the
Marine Trust Co. of Buffalo. .

- Niagara Falls, N. Y.

Bond Offering—Paul P. Plaster,
City Comptroller, will receive
sealed bids until 11 a.m. (DST)
on July 8 for the purchase of
$221,000 not to exceed 5% inter-
est ‘sewer, 1949 coupon or regis-
tered bonds Dated July 1, 1949.
Denomination $1,000. Due on Jan.
1, as-follows: $10,000 from 1951 to
1964 inclusive; $15,000 from 1965
to. 1969 inclusive, and '$6,000 in
1970. Principal and interest (J-J)
payable .at the Marine Midland
Trust Co., New York City. Bid-
ders to name the rate of interest,
expressed in a multiple of %4 or
1/10 of 1%. The approving opin=-

-ion of Vandewater, Sykes, Heckler

& Galloway, of New York City,
will be furnished to the purchaser
without cost. A certified check for
$4,420, payable to the City, is re-
quired.

Pen Yan, N. Y.
" Bond Sale—The $17,500 fire ap-
paratus bonds' offered. June 17
were -awarded to. the Manufac-
turers and Traders Trust Co., of
Buffalo, as 1%s, at a price of
100.07," a basis of about 1.47%.
Dated June 15, 1949. Due $3,500-
on June 15 from 1950 1o 1954 in-
clusive. Principal and - interest
(J-D) at the Chase National
Bank, of New York City.

* Thompson (P. 0. Monticelio),
° New York

Bond Offering — Lawrence H.
Cooke, Town Supervisor, will re-
ceive sealed bids until 11 am.
(DST) on July 13 for the pur-
chase of $100,000 not to exceed
5% interest highway, 1949 coupon
or registered bonds. Dated June
1, 1949. Denomination $1,000.

1 1.99%

Due $20,000 on June 1 from 1950
to 1954 inclusive. Principal and
interest (J-D) payable at the Na-
tional Union Bank, . Monticello.
Bidders to name the rate of in-
terest, expressed in & multiple of
Y or 1/10 of 1%. The approving
opinion of Vandewater, Sykes,

City, will be furnished to. the pur-

Triborough Bridge Authority, N.'Y.
Bond Call—Chemical Bank &

Arustee, “has drawn by lot for
redemption --on ‘Aug. 1, 1949,
through opération_of the smkmg
fund, $4,000,000 principal amount
of Trlborough Bridge Authority
2% sinking fund revenue bonds,
due Feb. 1, 1980. Payment at par
and accrued interest will be made
at' Federation -Bank- and ' Trust
Company, New York, paying
agent.

West Seneca (P 0. Ebenezer),
‘New York 3
Bond Offering—Arthur J, Wlt-
2ig, Town Supervisor, will receive
sealed bids until 3 p.m. (DST) on
July 11 for the purchase of $14,-
400 not to exceed 5% interest
coupen. or registered bonds, di-
vided as follows:
$9,200 Water District No. 2 bonds.
Denomination $460. Due $460
on Sept. 1 from 1949 to 1968
inclusive.

5,200 Curbing and Gutter Imp.
bonds.  Denomination $1,000,
except one for $1,200." Due
on Sept. 1, as follows: $2,000
in 1949; $1,000 in 1950 and
1951, and '$1,200 in 1952. -

Dated March 1, 1949. Principal

and interest payable at the office

of the Tax Collector. Bidders to
name the rate of. interest, ex-

pressed in a multiple of % or 1/10

cf 1%. The approving opinion of

Gordon M. Brown, of Buffalo, will

be .furnished to  the ‘purchaser

without “cost. A - certified - check
for $288, payable to the Town . is
required,

Williamsville, N. Y.

Bond ‘Sale—The $80,000 water
system, 1949 bend offered June 23
were awarded to the Niagara
Permanent Savings & Loan Asso-
ciation, of Williamsville, ‘as 2s, at
a _pric‘e of 100.03, a basis of about
The second highest bidder
‘was Manufacturers and Traders
Trust Co., Buffalo, for 2 30s, -

Woodrtdge, A :
Bond Sale — The $50 000 land
acquisition and sewer 1949.-bonds

‘were awarded to the Marme Trust
Co., of Buffalo, as 2.40s, -at. a
price .of 100.48, a basis of .about
:2.31%. Dated July 1, 1949. Due
on July 1 from' 1950 10 1969 incl.
The second highest: bidder was

Co., Buffalo, for 2:40s, at a price
of 100.31.

York, Leichester and Caledama
Central Sch..Dist. No. 1 (P. O.
Retsof), N. Y.

- Bond Offering—-Frank Vattlmo,
District Clerk, will receive sealed
bids until 3: p.m. (DST). on July
6 for the purchase of $17,500 not
to -exceed 2% % .interest school
bus coupon .or registered bonds.
Datad. Sept. 15, 1949. Denomina-
tion $3,500. Due $3,500 Sept. 15
from 1950 to 1954 inclusive. Prin-
cipal and interest (M-S) payable
at the Genesee Valley National
Bank & Trust Co..of Geneseo.
‘Bidders to name the rate of in-
terest, expressed in a multlple of
Y4 or 1/ 10 of 1%.  The approving
opinion of Angelo P. Spezzano,
of Geneseo, will be furnished to
the purchaser. A certified check
for $350, payable to the District
Treasurer Eugene Webster, 'is

required. .

NORTH CAROLINA

Greenville, N. C.
Bond Sale—The -$700,000 elec-
tric light bonds offered. June 28
~—v. 169, p. 2802—were awarded

to Halsey, Stuart & Co., First

Heckler & Galloway, of New York |

chaser “without cost. A certified |
‘check for '$2,000, payable to the
"Town, is reqmred

offered June 28—v. 169, p.. 2694—.

Manufacturers and Traders Trust:

Securities Corp., of Durham, and-
Byrne and Phelps, Inc,, of New
York, jointly, at a price of 100.03,
a basis of about 2.55%, as follows:.
$70,000 as 6s.. Due on May 1 fromy
1951 to 1955 inclusive,
105,000 as 2¥s., Due on MayA 2
from 1956 to 1963 inclusive, :.
525,000 as 2%s. Due on May' }:
c—from -1964 to 1979 inclusive. .
. Dated May 1, 1949. The second
highest bidder was R.' S, Drcksun
& Co., John Nuveen .& Co.;” and
Vance Securities Corp., Green&-—
boro, jointly, for :$56,000 as 6s;
$99,000 as 2%s; $440,000 as 2’,&3"
$105,000- as 23js, .at .a price..of.
100.008, a basis of ebout 2.58%, s

- Yadkin County (P. O. " : '
. - Yadkinville), N. C. A
Bond Sale—The $230,000 schook
building, Series B bonds offered -
June 28—v.. 169, p. 2802—were
awarded to the Branch Banking.
& Trust Co., of Wilson, at a price
of par, a ba51s of about 248%, as
follows:
$30,000 as 6s. Due on April 1, from
1951 to0 1955 inclusive. =, °
30,000 as™2s. Due on April 1 from'
1956 to 1959 inclusive.
155,000 as 2%s. Due on April 1
from 1960 to 1973 1ncluswe
15, 01%974as 1s. 'Due. ‘on 'April 1,

Dated April 1, 1949. The second® >
highest bidder was Vance Securi~
ties Corp., -Greensboro, J. (Lee
Peeler & Co and. Kirchofer &
Arnold Assoclates Inc., jointly,
for $42,000 as 6s; $148 000 as 2%s,
and $40,000 as 11/zs, ‘at-‘a price of
par.

o 20id.

NORTH DAKOTA

Jamestown, N. Dak.

Bond Sale—The $400,000 ‘water.
and sewerage utility revenue
bonds offered June 27—v, 189,
p. 2694—were awarded to Harold
E. Wood & Co., of St. Paul, as'3s.
Dated July 1, 1949. Due on July ¥
from 1951 to 1970 inclusive. !

OHIO i

Bedford Local Sch. Dlst (P O

R. F.D. No..1, Pomeroy), Ohio

" Bond Offering-—John S. Rliﬂe,
Clerk of the Board of Education,
will... receive sealed bids until
6 p.m. (EST) on July 7 for the
purchase of $56,000 3% site :acqui-
sition and building bonds. Dated
July 1, 1949. Denomination:$1,000.
Due on Oct. 1, as follows!.$2,006
from 1950 to 1968 inclusive, and
$3,000 from 1969 to 1974 inclusive.
Bidders to name the rate of inter-
est, expressed in a multiple of ¥a
of: 1%, . Principal - and:- interest
(A-0O) payable at the . Farmers
Bank & . Savings Co., Pomeroy.
These -bonds were authorized ' at ’
the. general election on Nov. 2,
1948. A certified check 'for 1% eof
the bonds, ’payable to the Board of
Education, is required. (These are
the. bonds’ originally scheduled to
be sold on June 4), - .

Columbus, Ohio "
Bond Offering — Agnes Browmn
Cain, ' City Clerk, will receive
sealed bids until,noon (EST) .en
July 7 for'the purchase of $155,~
000 2% parks, playgrounds, recre~
ation  buildings, facilities - and
equipment fund No. 13 ‘coupom
or registered bonds. .Dated Aug.. -
1, 1949. ‘Denomination ' $1,000."
Due on March 1, as follows: $16,~
000 from 1951 to 1955 inclusive,
and :$15,000 from 1956 to 1960 in-
clusive, Bidders to name the rate:
of interest, expressed in a mul—
tiple of 14 "of 1%. Principal and’
interest (M-S) payable at the City:
Treasurer’s office. The approving
opinion of Squire, Sanders:' &
Dempsey, of Cleveland, will be
furpished to the purchaser at:the
expense of the City. A certified
check for 1% of the amount of
bonds bid for, payable to the Clty
Treasurer, is required.

Bond Sale — The $612490’1
street improvement special as-
sessment bonds offered June 29—
v: 169, p. 2695—were awarded: to
J. A. White & Co., of Cincinnati, .
as 134s, at a price of 101.08, a basis
of about 1.55%. Dated July 1,

T

1949. Due on Dec. 1 from 1950 ta

gitized for FRASER
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" 1959 inclusive., The second high~{-

est bidder was Hayden, Miller &
Co., for 13s, at a price of 100.82.

Note Offering — Agnes Brown
Cain, City Clerk, will receive
sealed bids until noon (EST) on
July 7 for the purchase of $190,-
200 6% street improvement Series
No. 96 notes. Dated Aug. 1, 1949.
Denomination $5,000, except one
for $5,200.. Due on Feb. 1, 1951
Principal and interest (F-A) pay-
able at the City Treasurer’s office.
Bidders to name the rate of inter=
est, expressed in ‘a multiple of Ya
of 1%. The approvinlg opinion of
Squire, Sanders & Dempsey, of
Cleveland, together with the
printed bonds ‘will be furnished
and -paid for by the City. A cer-
tified check for 1% of the amount
of notes bid for, payaple to the
City ‘Treasurer, is required. :

Fletcher, Ohio-

. Bond.Offering — . Samuel Nis-
wonger, - Village  Clerk, will ‘re-
 ceive sealed bids until noon (EST)
on July 13 for the purchase of
$13,000 4% water works " bonds,
divided as follows:
$6,000 extension bonds. Due. $500

on Dec. 1 from 1950 to 1961
inclusive.
7,000 improvement bonds. Due

. ~$500 on Dec. 1 from 1950 to

.1963 inclusive.

Dated May. 1, 1949. Denomina-
tion $500. Bidders to ‘name the
rate of interest, expressed in a
multiple of ¥ of 1%. The approv-
ing opinion of Peck, Shaffer &
Williams, - of Cincinnati, will be
furnished to the purchaser with~
.out “cost. A certified check for)
1% of the bonds bid for, payable
to the Village, is required;

Paulding, Ohio

"Bond Offering. — Robert
Medaugh, Village Clerk, will re-
ceive sealed bids until noon (EST) |
on July 18 for ‘the purchase of
$60,000. 3% water works plant
bonds, Dated Aug. 1, 1949, De-
nomination $1,000. Due $3,000 on
Sept. 1 from 1950 to 1969 inclusive.
Said bonds shall be subject  to
call- for redemption in whole:or
in part, in inverse serial number
sequence, at their par value plus
accrued. interest to date of call on
any interest payment date on and
after Sept. 1, 1959. Bidders to|
name the rate of interest, ex-
pressed in a multiple of 4 of 1%.
The approving opinion of Squire,
Sanders & Dempsey, of Cleveland,
will be’ available at the expense
of the purchager. A certified
check for -$600, payable ‘to' the
Village, is required. >

Southern Local School District
(P. O. Racine), Ohio
Bond Offering—J. E. Simpson,
- District Clerk; will receive sealed
bids until 7 p.m. (EST) on July
12 for the purchase of $148,000
3% site acquisition and building
bonds. Dated - July 1, 1949, De-
nomination $1,000. Due on Oct. 1,
as follows: $7,000 from 1950 to
1961 inclusive, and $8,000 from
1962 to 1969 inclusive. Bidders to
name the rate of 'interest, ex-
pressed in a multiple of Y4 of 1%.
The approving opinion of some
market attorney shall be furnished
and paid for by the purchaser.'A
certified check for 1% of the
amount of bid, payable to the
District, is required.

3 Zanesville, Ohio
Bond Offering — Henry F,
Stemm, City Auditor; will receive
sealed bids until noon (EST) on
July 15 for the purchase of $158,-
000 bonds, divided as follows:
$74,000 not to exceed 3% interest
water main- bonds. Dated
April 1, 1949. Due on Oct. 1,
.as follows: $4,000 in 1950, and
$5,000 from 1951 to 1964 in-
clusive.. ' A certified check for
$740 is required.

74,000, not to exceed 3% interest,
pumping station bonds. Dated
May 1, 1949. Due on Nov. 1,
as follows: $4,000 in 1950, and
$5,000 from 1951 to 1964 in-
clusive. A certified check for
$740 is required.

10,000, not to exceed 3% interest,

. fire equipment bonds. Dated

e

June 1, 1949.- Due  $1,000 on
Dec. 1 from 1950 to 1959 in-
clusive. A certified check for
$100 is required. 5
" Denomination $1,000. Principal
and interest payable at the City
Treasurer’s office. Biddeérs to
name the rate of inferest, ex-
pressed in a multiple of % of 1%.
The approving opinion, together
with the printed bonds, are to be
furnished by the purchaser at his
own expense. These are the bonds
originally scheduled to be sold on
June 30. g

OKLAHOMA |

Allen School District, Okla.

Bond Offering’ — A. K. Kim-
brough, Clerk of the Board of
Education, will receive sealed
bids until 10 am. (CST) on July
5. for the purchase $20,000 build-
ing, site and furniture bonds. Due
$3,000 from 1952 to 1957 inclusive,
and $2,000 in 1958.

Carter Indepi Sch. Dist. No. 50,
Oklahoma
Bond Sale—The $30,000 build-
ing, repair and furniture bonds
offered June 21—v. 169, p. 2695—
were awarded to E. M. Clohessy,
and Calvert ‘& Canfield, both of
Oklahoma City, jointly, at a price
of 100.01, a basis of about 2.51%,
as follows:
$4,000 as 2%4s. Due $2,000 in 1952
and 1953,
26,000 as 2%s. Due $2,000 from
1954 to 1966 inclusive.

Harmon County, Arnett Con.
Sch. Dist. No. 11 (P. O.
Hollis), Okla.

Bond Offering—Raymond Estes,
Clerk. of the:Board of Education,

will receive ' sealed . bids until "4

pm. (CST) -on July 5 for the
purchase: of - $11,000 ' repair - and
furniture” bonds.: Due $1,000 from:
1952 to 1962 inclusive. A certified
check’ for 2% of the amount of
the bid is required.

OREGON

Albany, Ore.

Bond Sale — The $90,000 im-
provement of 1949 bonds -offered
June '22—v. 169, p. 2583—were
awarded to the First National
Bank, of Portland. Dated Aug. 1,
1949. - Due on Aug.'1 from 1951
to 1960 inclusive. ;

Clackamas County School District
No. 106 (P. O. Route 1
Lake Grove), Ore.

Bond Sale—The' $24,000 . school
bonds offered June 27—v. 169, p.
2695—were awarded to Blyth &
Co., of Portland, as 23%s, at a
price. of 100.81, a basis of about
2.12%. Dated’ July 1, 1949. Due
on Jan, 1 from 1951 to 1962 incl.
The second.” highest bidder was
Camp & Co., for 234s, at a price
of 100.13.

Clackamas County Union High
School District No. 5 (P. O.

; " Milwaukie), Ore.

Bond Offering—C. C. McLaugh-
in, District Clerk, will receive
sealed bids until 8 p.m. (PST) on
July 7 for the purchase of $275,000
not to exceed 6% interest school
bonds. Dated July 1, 1949. Due on
Jan, 1, as follows: $42,000 in 1950;
$44,000 in 1951; $45,000 in 1952;
$46,000 in 1953;~$48,000 in 1954,
and $50,000 in-1955. Principal and
interest (J-J) payable -at the of-
fice of the County Treasurer, or at
the fiscal agency of the State, in
New York: City, if desired. The
approving opinion of Winfree, Mc-
Culloch, Shuler & Sayre, of Port-

land, will be furnished. ‘A certi- |
| fied check for $5,000 is required.

Dallas, Ore.

Bond Offering — W, Blackley,
City Auditor, will receive sealed
bids until 8 p.m. (PST) on July 11
for the purchase of $175,000 water
reservoir bonds. Dated July 1,
1949. Denomination $1,000. Due
on July 1, as follows: $8,000 from
1950 to 1955 inclusive; $9,000 from
1956 to 1961 . inclusive;  $10,000
from. 1962 to 1965 inclusive, and
$11,000 from 1966- to 1968 inclu-
sive. Principal and interest pay-
able at the office of the City
Treasurer. The bonds that mature
on and after July 1, 1960, are sub-

value and accrued interest on July
1, 1959, and on any -interest date
thereafter. The approving opinion
of Winfree, McCulloch, Shuler &
Sayre, of Portland, ‘will be fur-
nished by the City to the pur-
chaser. A certified check for $3,~
500, payable to the City, is re-
quired. e el
Douglas County Sch. Dist. - No. 77
(P. O. Glendale), Ore.

Bond Sale—The $65,000 school

bonds offered ‘June 20—v. 169, p.

.| 2695—were awarded tc the: Pa-

cific Northwest Co., of Portland,
as 2%s.  Dated July 15, 1949. Due:
on July 1 from 1951 to 1961 inclu-
sive. The second highest bidder
was United States National Bank,
Portland, for 23%s.

Jefferson County, Madras Union
High School District: No. U-1
(P. O. Madras), Ore. . -

bonds offered on June 27-—v..169,
p. 2695 — were awarded -to’the
First' National Bank.of Portland.
The bonds are dated Jan. 1; 1949,
and mature on Jan. 1 from 1951 to
1969 inclusive, £5f

Lane County Sch. Dist. No. 93
(P. O. Dorena), Ore.
Bond Offering—Carl. Shoberg,
District Clerk, will receive: sealed
bids until 8 p.m. (PST) on July 6
for the purchase of $18,000 school

nomination $1,000. Due:$2,000 ‘on
Aug. 1 from 1950 to-1958 inclusive:

Marion and Linn Counties -Union
High School District No. 4] -
(P. O. Stayton), Ore. : :
Bond Sale—The $280,000 ‘school
bonds offered on June 21--v. 169,
p. 2695—were -awarded’ to : the
First National Bank, of Portland,
at a price of par, a basis of about
2.93%, as follows: ;
$84,000 as 2Y%s. Due on: Jan. 1
from 1850 to 1955 -inclusive.
196,000 as 3s.  Due on Jan. 1
~from 1956 to 1969 inclusive:

highest bidder ‘was United ‘States

2%s, and 3s, on a bid reflecting
a net interest cost of 2.98%.

Medford, Ore.

Bond Sale — The $75,000 park
bonds offered June: 28—v. 169, p.
2695 — were awarded to Blyth &
Co., of Portland. Dated July 1,
1949 and due on July 1 from 1951
to 1955 inclusive,

Multnomah County Sch. Dist. No. 3
(P. O. Parkrese), Ore.
Bond Sale—The $592,000 school
bonds offered June 24—v. - 169,
p. 2583 — were awarded -to ‘the
First National Bank, of Portland,
as follows:
$396,000 as 134s. Due on Jan. 1
from 1951 to 1957 inclusive.
196,000 as 2¥s. Due on Jan. 1,
from 1958 to 1960 inclusive.
Dated July 1, 1949, The second
highest bidder was United States
Ndtional Bank, Portland, for 2¥s.

North Bend, Ore.

Bond Sale — The $175,000 sew-
age disposal plant bonds ‘offered
on June 28—yv; 169, p. 2803—were
awarded to ‘the First: National
Bank, and Chas. N. Tripp & Co.,
both - of Portland, jointly. Dated
July 1,°1949 and due on July 1
from 1950 to 1969 inclusive.

Yachats Rural Fire Protection
District, Ore.

Bond Sale — The $20,000 fire
apparatus bonds offered on June
28—wv, 169, p. 2803—were awarded
to the State Treasurer, as 3%s,
at a price of 100.18.- Dated July 1,
1949 and due on July 1 from 1952
to 1965 inclusive. Second high bid
of 100.40 for 4s was made by Chas.
N. Tripp & Co.

PENNSYLVANIA
Allenport, Pa.

Bond Sale—The $40,000 general

obligation bonds. offered June 27

—v, 169, p. 2803—were awarded

to Fauset, Steele & Co., of Pitts~

burgh, as 21%s, at a price of 100.59.

ject to céll fb;' redempiion: at par |-

Bond Sale — The $224,000 school | g

bonds.. Dated Aug. 1, 1949. - De- |

Dated July 1, 1949. The second |

o e Burgettstown, Pa. J

" RBonds Sold—An issue of $30,000

general obligation bonds has been

sold. . d

“Camp Hill School District, Pa.
Bond Sale—The $135,000 build-

ing and improvement:bonds of-

fered. June 28—v. 169, p. 2695— |-

were awarded to Stroud & Co.,
Aspden, Robinson & Co., both' of
Philadelphia,” and . Warren W.
York & Co., of Allentown, jointly,
as 2s, at a price ‘of 161,69, a basis
of “about 1.81%. Dated :July 15,
1949. Due‘ on July. 15-from ‘1951
to 1965 " inclusive.  The second
highest bidder ‘was ‘Dauphin: De-
posit Trust Co.; Harrisburg, ‘for
17%s,-at a price of 100.25, a basis
of about 1.84%.

Y. _Corry, Pa. )

Bond Sale—The $74,000 storm
sewer bonds offered June 27--v,
169, p. 2695—were - awarded to
. K." Cunningham " & - Co., of
Pittsburgh. Dated July. 1, 1949.
Due-on July 1 from 1951 to 1965
inclusive. i

Donora, Pa.

Bond  Offering—S. V. Ederlyil
Borough Secretary, will ‘receive
sealed bids until 7:30 p.m. (DST)
on July 5 for the purchase of $22,-
000 borough bonds. R R

Green Tree Sch. Dist. (P. 0.
: Pittsburgh), Pa.

“ Bond Sale — The $24,000 school
bonds: offered on June -28—v. 169,
p. 2803 — were awarded to Fauset,
Steele & Co., of Pittsburgh.

: Hulmeville, Pa. -
Bond Sale Details—The $25,000
street. ‘improvement . ‘bonds pur-
chased by the Farmers National
Bank of ‘Bristol, - as 2s, as-previ-
ously mnoted -in v. 169, p. 2695,

basis of about 1.95%.

' “Mt. Penn Sch. Dist., Pa.
‘Bond Offering — Edwin F,
Palm," District Secretary, will re-
ceive - sealed bids 'until® 8 p.m.
(DST) on July 13 for the purchase

‘were scld at a price of 100.30; a

‘of $40,000 ‘'school.-bonds. '
National Bank, Portland, for 3s, | : 3 ‘

* Pittston, Pa. : ,

. Bond Offering — John D. Mec-
Nulty, City Clerk, will receive
sealed bids until 12:30 p.m. (DST)
on July 12 for the purchase of
$20,000 . fire - equipment. - bonds.
Dated July 15, 1949, Denomina-
tion $1,000. - Due $4,000 -on. July
15 from 1650 to 1954 inclusive,
Bidders to name the rate of in-
terest, expressed.in a multiple of
18 of 1%. A certified check for
2% of the face amount, of the
bonds,. payable .to  the - District
Treasurer, is required.

Ridley Twp. (P. O. Folsom), Pa.

.. Bond Offering—Roy W. Hocker,
Secretary of the Board of Town-

thip Commissioners; will receive

sealed bids until 8 p.m. (DST) on
July 13 for the purchase of $75,-
000 general obligation coupon
bonds. Dated July 15, 1949. De-
nomination $1,000.- Due $5,000 on
July 15 Tfrom 1950 to 1964 inclu-
sive. ' Bidders to name the rate of
interest, expressed in a multiple
of 18 of 1%. The 'approving
opinion of Townsend, Elliott &
Munson, of Philadelphia, will be
furnished  free of charge to the
purchaser. A certified check for
2% of the face amount of the
bonds, payable to the Township
Treasurer, is required.

Scranton School District, Pa.

-Note Offering—Jacob Eckers-
ley, ~Secretary of the Board of
School  Directors; -will receive
sealed bids until 6 p.m. (DST) on
July 6 for the purchase of $800,-
000 tax anticipation notes. Dated
July 6, 1949, Denomination $10,-
000 or. multiples thereof as speci-
fied by the bidder. Due on May
5, 1950. Bidders to name the rate

‘l of interest, expressed in .a mul-

tiple of % of 1%.. The approv-
ing opinion of Townsend, Elliott
& Munson, of Philadelphia, will
be furnished without cost to the
purchasers, A certified check for
2% of the amount of notes, pay-
able to the District Treasurer, 1s
required.

Sewickley School District, Pa." ™
. -Bond . Offering—R.  E." Hegner,
District - Secretary, . will receive
sealed bids until July 12 for .the
purchase of $500,000 school bonds.
A tertified check for $1,000 is ré-
quired,- * '

South Middleton Township .
School District (P. O.
Boiling Springs), Pa. - .

‘Bond “Sale—The" '$110,000-gen~
eral . obligation- bonds ' offered
June | 28—v. 169, p. 2696—were’
awarded to Aspden, Robinson .&

Co., of Philadelphia, and Warren

W. York & Co., of Allentown,

jointly, :as 2Ys, at. a price.of

101.27, -a -basis .of :about 2.129%:.

Dated ‘July 1, 1949 and due.on
Jply 1 from 1951 to 1972 inclu-
sive. . "

The General State Authority of the
Commonuwealth of ‘Pennsylvania-
(P. O. Harrisburg), Pa. =~ -
Bond Offering—William S. Liv<’
engood, * Jr., Secretary, will re-
ceive sealed bids until 11 ‘am.
(DST) on July ‘14 for-the pur-
chase of $30,000,000 not to exceed
4% _interest First Series bonds. ™
Dated July 15, 1949. Denomina-
tion “$1,000. Due July 15,:1952 to
1974 in" such ‘amounts, ‘and bear
such rate or rates.of interest, as’

-shall ‘be ‘fixed by:the: purchasern

in . its proposal for the purchase
of the bonds, .provided: . : ' =
(1) .$3,000,000 principal amount
of the'bonds shall mature serially
on July 15, 1952, and ending July
15, 1958, in such amounts that the
maximum. requirements for: prin-+
cipal and. interest on'said $3,000,+
000 of bonds' for any one"of the -
years ended July 15,1952, to July -
15,+1958, ‘inclusive, :shall not ex+
ceed the ‘minimum .principal .and

interest requirements thereon for ..

any such year by more than $10,<
000; o : :
.(2) $27,000,000 principal amount:
of the bonds shall matureé sexially -
on July 15,:1952, and ending July
15, 1974, in such amounts that the -
maximum requirements: for prin-
cipal and interest” on said “$27,<
000,000 of bonds for any one of ..
the ‘years ended July 15, 1952, to
July. 15, 1974, inclusive, shall not
exceed - the minimum - principal
and . interest requirements there-
on for any such year by more than
$50,000; i N LR
(3) ‘no interest rate shall be-
specified which is not a multiple
of 1/10 or g of 1%; o '
(4) not more than -one rate of
interest may be named for bonds
maturing on the: same date: Bid=
ders to name the rate of interest,
expressed in-a multiple of -%;- of
1%. Principal and interest (J-J)
payable at Mellon National Bank
& Trust ' Co., Pittsburgh,. Fiscal
Agent @f the Authority, or, at the
option of the holders, at the
agency of the Authority in Phila-
delphia, Pa., or in the Borough of
Manhattan, New York, N. Y. The
approving opinion of Reed, Smith,
Shaw & McClay, of Pittsburgh,
Pa., bond counsel, and of Fairfax
Leary, Jr., will be furnished  to
the purchaser without cost. A
certified check for 2% -of the prin-
cipal amount of the bonds, pay-=
able to the Authority, is required.

Trainer School District (P, 0. '
Sow Chester), Pa. 4

Bond Sale — The $25,000 im-
provement bonds offered June 14
—v, 169, p. 2583-~were awarded
to ‘Schmidt, ‘Poole & -Co,;- of
Philadelphia; as 2Ys, at a price
of 100.004, a basis-of about 2.24%.
Due on July 1 from 1950 to 1958
inclusive.- The -‘second: highest
bidder: was Singer,” Deane : &
Scribner, for -2ls, at a price of
100.52. L

West Manchester Township
School District (P. O.
32 North Scott St., =
i York), Pa. : '
Bond Sale—The $190,000 gen-
eral obligation bonds offered June
29—yv. 169, p. 2696—were awarded
to a syndicate composed of
Schmidt, Poole & Co., and Aspen,
Robinson, & Co., both of Phila<
delphia, Singer, Deang & Scribner,
and Fauset, Steele & Co., both of
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Pittsburgh, jointly, as 2¥s, at a
: price of 101.649, a basis of about
-9.078%. Dated July 1, 1949 and
.due on-July 1 from 1950 to 1979
inclusive. Bonds maturing in 1964
and thereafter are callable in in-
verse numerical order, at par an
accrued interest, on or after July
1, 1963. Second high bid of 100.28
for 23gs was made by Blair &
‘Co.,EInc. ’ %

. * . RHODE 1SLAND

T Newport, R. I.
 pond Sale—The $200,000 im-
provement and construction bonds
ptiered on June 30 were awarded
to the First National Bank and
Robert Hawkins ‘& Co., both of
Doston, jointly, as 2Ys, at a price
of 100.592, a basis of about 2.184%.
: Second high bid of 100:44 for 2%s
wss made by Halsey, Stuart & Co.,
Inc.,, New York City. = - -
Ronds are dated July 1, 1949.
. Denomination $1,000.. Due $10,-
000 ‘on July 1 from 1950 to 1969
jnelusive. Principal and interest
(J-J) payable at’ the City Treas-
urer’s office, or at holder’s option
at the First” National Bank of
Doston. Legality . ‘approved by
Storey, . Thorndike; Palmer : &
Dodge, of Boston. ;

SOUTH CAROLINA
South Carolina (State of )

Tond Offering — Jeff B. Bates,

State Treasurer, will receive
sesled bids until 11 a.m. (EST) on
July 20 for the purchase of $5,~
000,000 state highway coupon’ or
, registered bonds. Dated -Aug.’ 1,
1819. Denomination $1,000. Due on

~ Féh. 1, as follows: $200,000 in 1951;

$50,000 in 1952 and 1953; $100,000
i 1954: $400,000 in 1955; $900,000

in 1956 and 1957; and '$1,200,000 in |-

1928 and 1959. Principal and in<
4raest payable: at-the State Treas-
wury,.or at_any_agency. of the State
in the City of New York. Bidders
to name ‘the rate of interest, ex-

5. pressed in a multiple of % or 1/10

of 1%, The approving -opinion of
Yiyuger Sinkler, of Charleston, and

exceed 3% % interest water and
sewer bonds. Dated July 1, 1949.
Denomination $1,000. Due on July
1, as. follows: $1,000. in 1950 and
1951; $2,000 from 1952 to 1957 in=

d| clusive, and $3,000 from 1958 to

1969 inclusive. Principal and in~-
terest (J-J) payable at the Na-
tional City Bank of New: York.
Bidders to name the rate of inter-
est; expressed in a multiple of %
of 1%. The approving opinion of
Chapman & Cutler, of Chicago,
will be furnished to the purchaser
without - cost. A -certified check
for $2,000, payable to the City
Treasurer, is required. ©

Erwin, Tenn.
Bond Sale Details—The $100,-
000 electric System revenue re-

purchased by the Equitable Se-
curities Corp., on a bid reflecting
2 net interest cost .of about 2.57%,
for $70,000 as 2%s, and $30,000
as 23%s, as previously noted in
v. 169, p. 2804, were sold at a
price of par.

McMinn County (P. O.
Athens), Tenn.

Bond Sale—The $60,000 bonds
offered June 23—v. 169, p. 2583—
were awarded to C. H. Little &
Co., of Jackson, and Davidson &
Co., of Knoxville, jointly, at a
price of par, a basis of about
2.49%, as follows:
$35,000 road bonds: $5,000 as 2¥%s,

" due on June 1, 1951, and $30,-

000 as 2%s, due on June 1
from 1952 to 1957 incl.
'25,000 dispensary bonds: $5,000
“.as 2¥ys, due on June 1, 1951,
and. $20,000 as 2%s, due on
June 1 from 1952'to 1955 incl.

* Dated June 1, 1949.

TEXAS

Anton Indep. Sch. Dist., Texas
.. Bonds Sold—An issue of $110,-
000 school house bonds has been
sold to the Central Investment Co.
of Texas, of Dallas, as 3%s and
3ls, at a price of paf. Dated

funding and improvement bonds|-

for the purchase of $50,000 not to' $240,000 street paving, Series 263 |

bonds. Due $12,000 on July 1
from 1950 to 1969 inclusive.
These bonds were voted at
an election ‘on Nov. 20, 1948.

- ening, Series 264 bonds. Due
$21,000 on July 1 from 1950 te
1969 inclusive. These bonds
were voted at an election on
Dec, 28, 1943.

640,000 sanitary sewer and sew-
age disposal plants, Series 265
bonds. Due $32,000 on July 1,

‘from 1950 to 1969 inclusive,

- These. honds - were - voted at

1948.

440,000 storm sewer- improve-
ment, Series 266 bonds. Due
$22,000 on July 1, 1950 to
1969 inclusive. These bonds
were voted at an election on
Dec.'8, 1945.

240,000 street paving, Series 263
bonds. Due $12,000 on July 1
from 1950 to 1969 inclusive.

420,000 street opening and-wid-
ening, Series 264 bonds. Due
$14,000 on July 1 from 1950 to
1979 inclusive. : ¥

640,000 sanitary sewer ‘and sew-
age disposal plants, Series 265
bonds. Due July 1, as fol-
lows: $22,000 in 1950 and 1951,
$20,000 in 1952, $22,000 in 1953
and . 1954, $20,000 in 1955,
$22,000 in 1956 and 1957, $20,-
000 in 1958, $22,000 in 1959
and. 1960, $20,000 in 1961
$22,000-in 1962 and 1963, $20,-
000 in 1964, $22,000 in 1965
and ' 1966, $20,000 in 1967,
$22,000 in 1968 and 1969, $20,-
000.in 1970, $22,000 in 1971
and 1972, $20,000 in 1973, $22,-
000 in 1974 and 1975, $20,000
in 1976, $22,000 in 1977 and
1978, and $20.000 in:1979.

440,000 storm sewer  improve-
ment, Series 266 -bonds. Due
July 1, as follows: $15,000 in
1950 and 1951, $14,000 in 1952,
- $15,000 in 1953 and 1954, $14,-
000 in 1955, $15,000.in 1956 and

420,000 street opening and wid- |

an election held on Nov, 20,

1957, $14,000-in_1958,-$15,000.

proved by Dumas, Huguenin &
Boothman, of Dallas. These bonds.
were authorized at the election,
held on May 7.

Montague County (P. O.
< T Montague), Texas
Bond Sale Cancelled —

of the voters to authorize the is-
sue ‘at an election on June- 25,
resulted in cancellation of the
sale of $1,500,000 road bonds to.
Moss, Moore & Co., of Dallas, and,

jointly—v. 169, p. 1388.

Muenster-Indep. Sch. Dist., Texas

Bonds Sold—An issue of $300,-
000 school house bonds has been
sold to Rauscher, Pierce & Co,
of Dallas, as 234s, 3s, and 3%s, at
a price of par. Dated June 1,
1949. Legality approved by Dumas,
Hugunin & Boothman, of Dallas.

Orange Indep. Sch. Dist., Texas
Bond Sold—The $40,000 stadium
revenue - series 1949 bonds has

‘| proved by Dumas, Huguenin and

Failure |

Barcus, Kindred & Co., Chicago, '

been sold to the J. R. Phillips
Investment Co. and McClung &
Knickerbocker, both of Houston,
jointly, as 4s, at a price of par.
Dated June 1, 1949. Legality ap~
Boothman, of Dallas. P
Pasadena Indep. Sch. Dist., Texas
Bond Sold—An issue of $130,-
'000 Athletic Stadium Revenue
i bonds has been sold to McClung
' & Knickerbocker, as 4s, at a price
of par. Dated April 15, 1949. Le-
gality ap:oved by Dumas, Hu-
‘guenin & Boothman, of Dallas.

Seymour Rural High Sch. Dist.,

Texas

Bonds Sold—An issue of $425,«
000 school house bonds has been
. cold to the Dallas Union Trust Co.,
| of Fort Worth, as 2%s, 23s, and
3s, at a price of 100.05. Dated
| May 1, 1949. Legality. approved
by 'Dumas, Huguenin & Booth-
man, of Dallas.

State of Texas Colleges

Regents, will receive sealed bids
the purchase of $8,825,000

of maturities:

North  Texas
Texas - State
State College
College for Women
Year 8
1950-._ 225,000
1951 ... 230,000
1952._.. 230,000
1953~ 235,060
1954 240,000
19566-.". 245,000
1956-... 280,000
1957~ 260,000
1957... 280,000

2,195,000 2,000,000 1,076,000

North
‘Texas
Agric,
College

8
110,000
110,000
115,000
115,000
120,000

$
205,000
210,000
210,000
215,000
220,000
225,000
230,000
235,000

250,000 130,000

Total

(June 15, 1950-57, both inclusive,-
“interest” (June”

Bond Offering—D. K. Woodward, Jr.,

Colleges of the State ponds, S
issues for various Colleges’ as shown in the accompanying tabulation

Praisie
View
A. & M.
Collzge

$
93,000
100,000
100,000
100,000
100,000
105,000

120,900 ’
125,400 105,000
125, ,105,000

115,300
925,000

Each issue is dated June 15,
by the bidder. Split rates in multiples of 1 or 1/10 of 1% wper annum
will be allowed, the maximum rate not. to exceed 3% per annum.
Bids for the respective issues may not specify more than'three sep-
arate interest rates for one issue‘or mcre
having the same maturity date, and each’ individual bond must bear
interest al a single rate from its issue date until paid, ‘Principal

(P. O. Austin 12), Texas S
Chairman of the Board of
am. (CST) on July 7 for
consisting of

until 10

John  Texas ~ Texas )
Tarleton College of College6f- - - -+
Agric. Arts & Mines &
College Industries Metallurgy

[

100,000
105,000
105,000
105,000
110,000
110,000
115,000
115,000
125,000

Total

$ \
'905,000
925,000

$
85,000
-85,000,
85,000
90,000
90,000
95,000

$

85,000
85.000
85,000
90,000
90,000
95,000
95,000 95,000
95,000 . 95,500
105,000 100,000 1,105,000

990,000 825,000 820,000 ;8,825,000
1949. Interest.rate to be specified

930,000
950.000
970,800
995,000
1,015,000 °
1,030.000

than one rate for bonds

and Dec. 15, 1957) and semi-annhual

15 and Dec. 15) are payable in lawful money of the .

-

: : in 1059 and 1960, $14,000 in | Inte and 1 :
April 10, 1949. Legality approved 15 o A sigsz and | United States of America at the following places: On the ‘date -the

" Tteed, Hoyt &: Washburn, of New

yprk City will be furnished the
ruccessful bidder. ‘A certified
check for $50,000, payable:to-the
State Treasurer, is required. :

SOUTH.DAKOTA

South Dakota (State of) -
Bond Sale — The $10,000,000
vyeterans” bonus, First - Series
ponds -offered June' 29—v.. 169,
p. 2470—were.awarded to a syn-
dicate composed of the Chase
Iational- Bank, C. J. -Devine &
0., both of New: York, Boatman’s
Wautional Bank, -of St. Louis, Na-
tional - State -Bank -of  Newark,
American National Bank, of Chi-
cago, and the Pierre National
Hznk, of Pierre, at a price of
140.0001,- a basis of about 1.13%;
as follows: . - o )
5;:!,5010&5200 as 114s. Due on July 15
- 0. | ¢ sy
7,500,000 .as..1.10s. Due on July
15 from 1951'to 1953 incl.
Dated July ‘15, 1949.
- TENNESSEE
" Bolivar, Tenn.
ond Offering—A, S. Williams,
‘Wiayor, will receive, sealed bids
wuntil 11 am.’ (CST) on July 15
for the purchase, of $75,000 street
improvement bonds. Dated July 1,
1949, Due July 1, as follows: $5,-
600 in 1950 to 1956, $8,000 in 1958,
410,000 in 1959 and 1960, and $12,-
000 in1961, ‘All bonds maturing
July 1, 1955, and thereafter are
railable for redemption in inverse
numerical order at the option of
the Town on July 1, 1954, or on

any interest payment date there-|

=iter at a price of par and accrued
interest to date of redemption plus
2 premium of $30 for each bond
=0 redeemed on July 1, 1954. The
premium will decrease at the rate
of $5 for each calendar year for
211 bonds called thereafter. . A
certified . check for $1,500 is re-
yuired, ‘ ‘ ’
Brownsville, Tenn. )
Bond Offering — R. Y. Moses,
City Clerk, will receive sealed
bids until 2 p.m. (CST) on July 21

by Dumas, Huguenin and Booth-
man, of -Dallas. !

0

Beaumont Housing Authority,:

Texas .

;. Bond Sale—The $60,000 not to
exceed 6% interest first mortgage
bonds offered May 27—v. 169, p.
2260—were awarded to the First
National Bank, of Beaumont, at
a price. of par. Dated May 12,
1949. Due on May 10 from 1950
to 1953 inclusive.

Bee County (P. O. Beeville), Texas
Bonds Offering — Joe Wade,
County Judge, will receive sealed
bids until 2 p.m. (CST) on July 11
for the purchase of $200,000 not to
exceed 3% interest court house
improvement coupon bonds, Dated
July 15, 1949. Denomination -$1,~
000, Due on Jan..15, as follows:
$18,000 in 1950 and 1951; $19,000
in 1952 and .1953; $20,000 in 1954
and 1955; $21,000 in 1956 and 1957,
and $22,000 in 1958 and 1959. Prin-
cipal and interest (J-J) payable
at the State Treasurer’s office.
Bidders to name the rate of inter-
est, expressed in a multiple of %
of 1%. The approving opinion of
some market attorney is to be fur-
nished and paid for by the pur-
chaser. These bonds were author-
ized at the election held on June
11, A certified check for $4,000,
payable to the County Judge, is
required,

Bellaire, Texas

Bond Sale Details — The $150,-
000 = street improvement, Series
1949 bonds purchased by Ma-
roney, Beissner & Co., of Hous-
ton, and the First of Texas Corp.,
of San 'Antonio, on a bid reflect-
ing a net interest cost of about
2.98%, as previously noted in v.
169, p. 2804, were. sold as 3s, at a
price of 100.20.

: Dallas, Texas . 4

Bond Offering — Earl Goforth,
City Secretary, will receive sealed
bids until 1:45. p.m. (CST) on
July 5 for the purchase of $1,750,-
000" general ebligation bonds, di-

vided as follows:

e

1961, . $15,000
1963, $14,000 in 1964, $15,000
in 1965 and 1966, $14,000 in
© 1967, $15,000 in 1968 and 1969,
$14,000 in 1970, $15,000 in 1971
and 1972, $14,000 in 1973,
$15,000 in 1974 and 1975, $14,-
000 in 1976, $15,000 in 1977
" and 1978, and $14,000 in 1979.
Dated July 1, 1949, Denomina-
tion $1,000. Principal and interest
payable at the.Dallas, National
Bank, Dallas, or at the option  of
the holder, at the Chase National
Bank, New York City, The ap-
proving opinion’ of the Attorney
General of the State, and Chap-
man & Cutler, of Chicago,; will be
furnished to the purchaser. A cer-
tified check for 2% of the face
value of the bonds bid for, pay-
able to the City, is required.

Joshua Indep. Sch. Dist., Texas
 Bond Offering—L. D. ‘Shipman,
Secretary of the Board of Trus-
tees, ‘will receive sealed bids un-
til 7:30 p.m. (CST) on July 7 for
the purchase of: $75,000 not to
exceed 41 % interest school house
bonds. Dated July 1, 1949. Due
on Jan. 1, as follows: $2,000 from
1950 to 1961 inclusive; $3,000 from
1962 to 1969 infhgtive; $4,000 from
1970 .to 1974 inchiisive; $5,000 in
1975, and $2,000 in 1976. Princi-
pal and interest (J-J) payable at
a. place designated by the pur-
chaser. . Bidders to name the rate
of interest, expressed in a mul-
tiple of % of 1%. The approving
opinion of some market attorney,
together with the printed bonds,
will be furnished to the purchaser

These bonds were authorized at’
an election held on June 3. A cer-
tified check for $1,500, payable to
the District, is required.

La Porte, Texas
‘Bonds Sold—An issue of $100,-
000 bonds has been sold to Ernest
L. Brown, Jr., of Houston, at a
price of par, as follows: garbage
incinerator bonds, as 3%s, and
street improvement bonds as 3%s.

Dated May 10, 1949. Legality ap-

bonds are sold, the .issuing schools will select a Texas bank with
assets in excess of $100,000,000 as paying agent and a New . York
City bank as co-paying agent. Legal opinion of Attorney-General of
{he State of Texas; McCall, Parkhurst and Crowe, Dallas, Texas;
and Vandewater, Sykes, Heckler and Galloway, New York -City,
New York. The respective issuers will pay all costs in -connection
with preparation of legal proceedings and obtaining of legal opinions.

The honds will be issued pursuant to Section 17 of Article VII
of the Constitution of Texas, which was adopted Aug. 23, 1947.
This provision of the Constitution is self enacting and has levied a

at the expense of :the District. |

continuing ad valorem tax, within
property in the State, which will

ing ad valorem tax thus

State of Texas.

on all of the taxable
principal of

certain limits,
be pledged to pay the

and interest on said bonds.  Such tax levy will remain effeclive.so
long as any of said bonds are outstandirg and unpaid. The continu-
levied by said provision of the Constitution
is at the rate of 5¢c or. each $100 valuation of taxable property in the

Waller County (P. O.
Héempstead), Texas
Bond Offering—W. P. Herms,

sealed bids until 10 a.m. (CST) on
July 8 for the purchase of $160,-
000 hospital bonds. Dated Aug:
10, . 1949. Denomination $1,000.
Due on Sept. 10, as follows: $60,-
000 in 1950; $6,000 in 1951 and
1952; $7,000 from 1953 to 1956
inclusive; $8,000 from 1957 to 1962
inclusive; $9,000 in 1963, and $3,-
000.in 1964, Optional in their in-
verse numerical order, either for

interest paying date on or after

urer’s office. Bidders to name the
rate of interest, expressed in a
multiple of ¥ of 1%. A certified
check for 2% of bid, payable to
the County Auditor, is required.

'

Wilmer, Texas
Bonds Sold—An issue of $50.-
000 water system bonds has been
sold to the Texas Bank & Trust
Co. of Dallas, as 4s and 4Ys, at
a price of par. Dated June 1, 1949.
Legality approved by Dumas,
Huguenin & Boothman, of Dallas.
These bonds are part of the $60,-
000- issue authorized at the elec-
tion held on May 7.

Woodsboro, Texas
Bonds Sold—An issue of $100.-

000 water works and sewer sys-

Jr., County Auditor, will receive

redemption or refunding on any:

Sept. 10, 1954. Principal and in-
terest payable at the State Treas-;

tem revenue bonds has been sold
to the Central Investment Co. of
Texas, -of Dallas, as 4s, at a price
of par. .Dated April 1, 1949. These
bonds are part of the $150,000 is-
sue authorized at the election on
March 12. Legality approved by
Dumas, Huguenin & Boothman, of
Dallas.

Yoakum County, Sligo Con. Indep.
School District (P. O.
Plains), Texas

Bonds Sold—An issue -of $270,~
000 school house bonds has
been sold to Moss, Moore &
Co., and the First National Bank,
both of Dallas, jointly, as 2%4s and
2s, at-a price of 100.02, Dated
July 1, 1949. Legality approved
by Dumas, Huguenin & Boothman,
of Dallas. ‘

VIRGINIA

Portsmouth, Va.

Bond Offering—W. G. Ancell,
City Manager, will receive sealed
bids until 2 p.m. (EST) on July
12 for the purchase of' $505,000
not to exceed 6% interest school
bonds. Dated Aug. 1, 1949. De-
nomination $1,000. Due on Aug. 1,
as follows: $25,000 from 1950 to
1068 . inclusive, and $30,000 i~
1969. Principal’ and interest
(F-A) payable at the Chase Na-
tional Bank, New York City. The
approving opinion of Wood, King
& Dawson, of New York City,
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will be furnished to the purchaser
without cost. Bidders to name
the rate of interest, expressed in
a multiple of 1/20 of 1%. A cer-
tified check for $10,000 is re-
- quired,

Wytheville, Va.
Bond Oftering — Leona W.
Lammie, Town Treasurer, will
- receive sealed bids until 11 a.m,
- (EST) on July 13 for the pur-
chase of $175,000 not to exceed
8% interest water and sewer sys~
tem coupon or. registered bonds.
Dated July 1, 1949. Denomination
- $1,000. Due on July 1, as follows:
$5,000 from 1950 to 1957 inclusive;
$10,000 from 1958 to 1966 inclu-
sive, and $15,000 from 1967 to 1969
inclusive. Principal and interest
- {(J-J) payable at the First Na-
. tional Farmers Bank of Wythe-
ville, Bidders to name the rate of
. dnterest, expressed in a multiple
of Y4 or 1/10 of 1%.: The approv-
ing opinion of Hawkins, Delafield
~ & Wood, of New York City, will
be furnished to the purchaser
without cost. A certified check for
*$3,500, payable to the Town, is
. required, -

WASHINGTON

College Place,‘ Wash. ‘
Bond Sale Details—The $225,-
000 water revenue bonds pur-

«, chased by Foster & Marshall, of

T

i
)
>
¥
i
)

SO

'

Seattle, on a bid reflecting a net
interest cost of about 3.10%, as
previously noted in v. 169, p. 2696,
were sold at a price of par, as
follows: !
$61,000 as 3s. Due on July 1
-from 1951 to 1959 inclusive.
34,000 as 23s. Due on July 1
- from 1960 to 1963 inclusive,
48,000 as 3s. Due on July 1 from
1965 to 1968 inclusive. )
82,000 as 3%s.. Due on July '1
from 1969 to 1975 inclusive,

. Pierce and King Counties Sch. Dist,
No. 324 (P. O. Tacoma), Wash.
Bond Offering—L. R. Johnson,

- Treasurer of Pierce County, will

“-receive sealed bids until 2 p.m,

(PDT) on July 18 for: the pur-

i " chase of $32,500 not to exceed 3%

“interest general obligation.bonds;

Dated July 15, 1949. Denomina-
tion $1,000, except one for $500.
Principal and interest (J-J) pay-
able ‘at the office of the Treas-
urer of Pierce County, or at the
fiscal agency of the State in New
York City, at the holder’s option.
A’ certified check for 5% of the
amount of bid is required,

Skamania County School District
‘No. 2.(P. 0. Stevenson), Wash.
Bond Sale—The $30,000 school

bonds offered June 27—v. 169, p.
2804—were awarded to the State

.. %" Finance Committee, - S

Cp

b,

'WEST VIRGINIA

Weod County (P. O. Parkersburg),
| West Virginia f

Bond Offering — Lloyd H.
Wharton, Secretary of the Board
" of Education, will receive sealed
bids until 11.am. (EST) on July
19 for the purchase of $479,000 2%
- ‘school bonds. ‘Dated July 1, 1949,
Denomination $1,000. Due on July
-1, as follows: $236,000 in" 1951,
and. $234,000 in 1952, . Principal
and interest:(J-J) payable at the
- State Treasurer’s office, or at the
: -option of, the holder, at the Chase
National Bank, New. York City.
“The approving opinion of Caldwell,
Marshall, Trimble & Mitchell, of
New York City, will be furnished
the purchaser. A certified check
for 2% of the face value of the
bonds bid for, payable to the

Board of Education, is required.

WISCONSIN .

" Fond du Lac, Wis.

Bond Sale—The $900,000 bonds
offered June 30—v. 169, p. 2696—
were awarded to Halsey, Stuart &

- Co., Paine, Webber, Jackson &

Curtis, and Martin, Burns & Cor-

bett, both of Chicago, jointly, as

1%s, at a price of 100.58, a basis

of about 1.54%, as follows: .
$500,000 school bonds.  Due on

: July 1 from 1950 to 1964 in-

clusive,

itized for FRASER
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! 400,000 sewer bonds. Due on
July 1 from 1950 to 1964 in-
clusive,

Dated July 1, 1949, The second
bidder was Mercantile-=Commerce

Bank & Trust Co., St. Louis, Wil-

{ liam Blair & Co., and Raffens-

perger, Hughes & Co., jointly, for
1%s, at a price of 100.53.

Holmen, Wis.

Bond Offering—Arnold M, Cas-
berg, Village Clerk, will receive
sealed bids until 8 p.m. (CST) on
July 7 for the purchase of $14,000
water works bonds. Dated June 1,
1949. Due on June 1, as follows:
$500 from 1950 to 1961 inclusive,
and $1,000 from 1962 to 1969 in-
clusive, Bidders to name the rate
of interest, expressed in a mul-
tiple of Y% of 1%. A certified
check for 1% ‘is required.

Kiel, Wis.

Bond Sale—The' $70,000 sewey
bonds offered June 28—v. 169, p.
2584—were awarded to Paine,
Webber, Jackson ‘& Curtis, of
Chicago, as.2s, at a price of 100.50,
a basis of about 1.93%. Dated
June 1, 1949, Due on June 1 from
1950 to.1966 inclusive. The sec-
ond highest bidder ‘was Milwau-
kee Co., Milwaukee, for 2Ys, at a
price,of 101.58. >

Madison (P, O. Madison), Wis.
Bond Offering — Ben Paepke,
Town Clerk, will receive sealed
bids until 8 p.m, (CST) on July 6
for the purchase of $40,000 not to
exceed: 4% interest fire station
and town hall bonds. Dated Aug.
1, 1949, Denomination $500. The
bonds shall mature serially and
proportionately over a period of
20 years from the date thereof,
and shall be redeemable in whole
or in part on any interest paying
date with a premium of not mor:
than 2%. = S =4
- WYOMING -
Natrona County School Districts
(P. O. Casper), Wyo. :
Bond Offering — David Foote,
Sr., Clerk of the Board. of School
Trustees, will receive sealed bids
until 7:30 p.m. (MST) on July 11
for the ‘purchase of $2,000,000 not
lo exceed. 3% interest building
bonds, divided as follows; . .

$1,000,000 County High Sch. Dist.
bonds. 'Due. $100,000 on Aug.
1 from 1950 to- 1959 inclusive.
1,000,000 Sch. Dist. No. 2 bonds.
Due $100,000 on Aug. 1 from

. 1950 to 1959 inclusive. .
.Dated Aug. 1, 1949. Denomina-
tion $1.000 each, or some multiple
of $1,000. - These bonds are part
of the $4,000,000 issue authorized

at the election held on May 24.
Principal and interest (F-A) pay-
able at the County Treasurers
office, The approving opinion of
Myles P. ‘Tallmadge, of Denver,
will be furnished by the District.

CANADA

ONTARIO

Canada (P. O. Ottawa)
Treasury Bills Sold—An issue
of $75,000,000 Treasury bills has
been sold on June 23, at an aver-
age yield of 0.510%. Dated June
24, 1949. Due on Sept, 23, 1949.

Barrie, Ont.

_Bonds Sold—An issue of $215- |

000 water works bonds has been
sold to Wood, Gundy & Co., A. E.
Ames & Co., both of Tononto, ang
the Royal Bank of Canada, cf
Montreal, jointly, as 3s, at a price
of 98.37, a basis of about 3.17%.
Dated June 1, 1949. Due on June 1,
as follows: $8,001.38 in 1950; $8,-
241.42 in 1951;. $8,488.66 in 1952;
$8,743.32 in. 1953; $9,005.62 in
1954; $9,275.79 in 1955; $9,554.08
in 1956; .$9,840.69 in 1957; $10,-

-135.91 in 1958; $10,439.99 in 1959:

$10,753.18 in 1960; $11,075.78 in
1961;$11,408.05 in 1962; $11,750.29
in 1963; $12,102.80 in 1964; $12,-
465.89 in 1965; $12,839.87 in 1966;
$13,225.06 in 1967; $13,621.81 in
1968, and $14,030.43 in 1969.

QUEBEC
’ Beauport, Que.

Bonds Sold—An issue of $54,000
school bonds has been sold to J. T.
Gendron, Inc., and the Dudley
Dawson, Ltd., both of Montreal,
jointly, as 3s, at a price of 96.72,
a basis of. about 3.54%. . Due- on

May 2 from 1950 to 1964 inclusive.

Lennoxville, Que. ‘
‘Bond -Sale—The  $80,000 water

| works bonds offered June 20 were

awarded to Wood, Gundy & Co.,
and the Canadian Bank of. Com-
merce, both of Toronto, jointly, at
a price of 99,18, a basis of about
3.22%, as follows: '
$33,000-as 23s.'Due on July 1
Irom 1950 to 1959 inclusive.
47,000 &s 3Y¥s. Due on July 1
-from 1960 to 1969 inclusive.
Dated July ‘1, 1949.
Sherbrooke, Que.

Bond Sale — The- $50,000 3%
water works, sewer and gas works
bonds offered June 7 were
awarded to Casgrain & Co., and
the Dudley Dawson, Limited, both
of Montreal, jointly, as a.price of
97.90, a -basis of about 3.21%.
Dated April 1, 1949. Due on April
1 from 1950 to 1969 inclusive.

Serfes A-D: : A
Series A-1
Series D-193!

tAmount
. Issued - .

'$1,992
1,083
1,280

-~ 548"

United States Savings Bonds Issued and
~ Redeemed Through May 31, 1949

(Dollar ‘amounts in millions—rounded_and.will not necessarily add to totals) ..

- Percent -
‘+Amount * Redeemed of
Outstdg. Amt, Issued
‘378 96.08%
49.77
21.60
20,26 .

tAmount
Redeemed

$1,914 -
539
279
11

Total Series A-D...

$4,904

82,843 57.97

Beries E:

Beries E-1947 _
Series E-1948 ...
Series E-1949 (5 months)

1,545

429 2177
41,35
48.71
50.10
48.64
39.03
29.36
19.00.

4.30

‘Total Series E

$56,952

$33,041

Toéal Series A-

$61,856

$35,102

Serdes F and G:
Series F' and G-1941
Series F and G-1942_
Series F and G-1943_
Series F and G-1944_

Series F' and G-1948_ St
Series F and G-1949. (5 months) ..

1,541
3,214
3,388 -
3,715
3,158
2,999
2,590
3,033

1,276
2,563
2,668
3,076
2,723
2,665
2,392
2,977

713 72

Total Series F and G

$24,409

$3,297 $21,113

Unclassified sales and redemptions.

T 104

124 ~19

All Series—Total matured .
Total Unmatured

$1,992
84,377

$1,914

$78 96.08
28,261 56,116

33.49

Grand Total :
*Less than $500,000. - tI

$86,370
acerued

$30,175 $56,195 3494

di

{Includes matured bonds which have not been presented

iCurrent redemption ‘values
for payment. .

- Federal Reserve May Business Index

The Board of Governors of the Federa
on June 27 its monthly indexes of indu
ployment and payrolls, etc. The indexes for May together with a b

month and a year ago, foll

1939 average =
1935-39

Nondurable ___
Minerals ~eo..__

Construction contract,

[T ——

All other ..__
Factory employment—
Total o
Durable goods.___.___
Nondurable goods__..___.. 34
Factory payrolls—
Total s B e S
Durable goods______.._.__.__
" Nondurable goods.
Freight carloadings.
Department store sales, value...
Department store stocks, value_.

tPreliminary.

NOTE—Production,

Construct

value figures, shown

by Bureau of Labor Btatistics,

MANUFACTURES
Iron and steel ... _ .. B
Pig iron A
Steel ____..\___
Open hearth _
Electric ..___
Machinery
Transportation equipment__
Automobliles (incl. parts)__. .
Nonferrous metals and products
Smelting ‘and refining .

Btone, clay and glass products
Cement
Clay products ’

Gypsum and plaster products
Abrasive and asbestos products
Textiles and products......_. i
Cotton consumption_.

Rayon deliveries___

Wool textiles______

e

Calf and kip leathers.....
Goat and kid leathers
Sheep and lamb leathers...
Bhoes
Manufactured food products....
Wheat flouro o __._
Meatpacking ___. ... ____
Other manufactured foods...
Processed fruits and veg...
Paper and products_._...._ —t

Printing -and  publishing__.__ e
Newsprint consumption______
Petroleum and  coal products_-
Gasoline
Fuel oil
Coke
By-product ____________._ —
‘Beehive ‘.ol
Chemicals -
Paints.
8Boap____
Rayon
Industrial chemicals__._______
prod
MINERALS

Fuels - -c
Bituminous coal . _..__.
Anthracite oo -
Crude petroleum___.._____ T

Metals :

Iron. Oreucueall T

Coal
Coke
Grain
Livestock

Forest prod
Ore

Merchandi

Lel

Miscellanedtu —— e Sl

ow;

Adjusged for

BUSINESS INDE/.’XES .
100 for factory employment and payrolls;
1923-25 average = 100 for construction contracts;
average = 100 fo

1 Reserve System issued |
strial production, factory

all other series,

Beasonal: Variation

1949

May
1174

t179 .
1201
t161
1146

t174
1149
1195

1145.5
1166.1
t129.2

124
1296
*

*Data not yef available,

May

Newsprint -production_-__._:.- .

(\\1;411
115

1166

-

*
1433
t234
1137

Apr.

127
294
282

tion contract indexes based on- 3-month
second month, of F. W. Dodge data for, 37 Eastern States.- To: convert indexes to
in Federal Reserve Chart Book, multiply: total by $410,269,000,
residential by $184,137,000 and all other by $226,132,000.
Employment index, without seasonal adjustment, and “payrolls index compiled

1Estimated,

carloadings, ‘and department store sales” indexes based on
daily averages. To convert durable manufactures, nondurable manufactures, and
minerals indexes to points in total index, shown
multiply durable by .379, nondurable by .469, and

1948
May

1142
305
294

INDUSTRIAL PRODUCTION
(1935-39 average == 100)

Adjusted for :
Seasonal Variation
—1949—— 1948

1127 2 5

+255
1409
1178

~ 1149

t144

t105
t156
1125

130
173
150
3
123
215
126
59

144

88
156
143

129
188
138
6
119
1215
132
59

fRevised.

171
116
172°
128

FREIGHT CARLOADINGS
(1935-39 average == 100)

163
1186
129
96
139

1208

143
69

11443

‘ Without
Seasonal Adjustment
949— 1949

May
1174

1178
1201
1160
t148

Apr.
177

183
213
159
148

201
163
231

148.1
171.4
129.7

1166.0.
1127.3

*
*
*

- 125
1291
*

338.5
380.2-
293.8
125
295
285

{Revised.

in -Federal : Reserve Chart Book,
minerals by .152,
moving- averages, centered at

Without :
Beasonal Adjustment
" 1949—— 1943

 May
204

130
17L
132
66’
128
267
127
59

. 228
130
60

NOTE—To convert coal and miscellaneous indexes to points in total jndex, shown
in. Federal Reserve Chart Book, multiply coal by .213 9n}:l _mlscelun_ous by .548.
*Data not yet available, '{Preliminary,

Koieom e

ems-






