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Achotla Mines Co. (Me.)—Distribution to Bondholders
The Superior Court of the State of Maine has ordered the dissolu¬

tion of this company and Suriana Mining & Smelting Co.
The New York Trust Co., as trustee of the 6% first collateral trust

gold bonds due 1916 of Achotla Mining Co., received on the dissolution
of said corporations $14,694.73 and, in addition, holds $197.40 on

deposit in the sinking fund for said bonds.
Such funds, after provision for fees and expenses, are available for

distribution to bondholders at the rate of $13.216737 per $100 prin¬
cipal amount of said bonds.
Bondholders should present their bonds, with the Jan. 1, 1914 and

subsequent coupons attached, at any time to The New York Trust Co.;
at 100 Broadway, New York City, N. Y„ for the purpose of receiving
the amount distributable thereon. Upon payment of such distributive
share, bonds and coupons will be either cancelled and cremated or
stamped with a notation of such payment and returned, as the holders
thereof request;

, '

Alabama Great Southern RR.—Earnings—

'April—
Gross from railways.
Net from railway-,.;.:
Net ry. oper. income..
Prom Jan, 1—

Gross from railway—.
Net from railway—
Net ry. oper. income..
—V. 169, p. 1985.

1949
. $1,385,239

314,704
162,853

1948

$1,476,032
361;811
175,731

1947 ,1946

$1,318,649 $1,241,611
271,560 182,407
129,452 ,64,090

5,404,501 5,868,455
1,186,914 1,413,454
588,566 730,077

5,242,181
1,021,871
483,772

4,752,060
624,024
171,000

Alfred Investment Trust—Receivers Discharged—

Judge George C. Sweeney in U. S. District Court, Boston, has
allowed the petition of the receivers of this Trust to be discharged
as receivers.—V. 168, p. 341,

AU Metal Products Co., Wyandotte, Mich.—Stock Re¬
classified

It is understood that the $2 par value class A common stock and
class B common stock have been reclassified into a new common stock
on a share for share basis.

There had been authorized 300,000 shares of class A and 300,000
shares of class B stocks, of which 260,700 shares of each class were
outstanding.—V. 164; p. 1581.

Alleghany Corpf—Plan to Issue $9,000,000 Note Is Ap¬
proved—
The ICC has authorized the company to issue a $9,000,000 promissory

note to the Manufacturers Trust Co. in exchange for a maturing note
and to modify a $15,000,000 promissory note payable to Chase National
Bank of New York.—V. 169, p. 2309.

American Gas & Electric Co. (& Subs.)—Earnings—
Period End. Mar. 3W- 1949—Month—'*1948 1949—12 Mos.—* 1948

Subsidiaries Consoi.: $

Operating revenues — 12,750,936
Operation 5,354,496
Maintenance 1 ; 1,065,407
Depreciation 1,252,429
Fed. income tax— 1,182,623
Other taxes 1,127,632

Operating income 2,768,347
Trans., gas & water, net 801
Other income —, 75,500

Gross income 2,844,648
InL on long-term debt. 724,762
Amortfz. of elec. plant
acquisition adjust..... 24,936

Other int. & deducs 37,061
Int. chg. to constr. Cr_ 45,931
Special charges in lieu
of taxes .... • 1,847

Divids. on pfd. stocks,. .263,723

11,695,232 149,193,665 129,748,356
4,661,769 64,030,839 52,489,534
927,867. 12,023,613 10,399,532

1,125,039 14,297,684 13,074,148
1,245,916 13,538,584 12,531,591
983,880 12,619,408 11,063,270

32,683,535 30,190,278
82,183 206,214

1,328,357 829,097

In This Issue

Stock and Bond Quotations
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New York Stock Exchange (Stocks)— -15
New York Stock Exchange (Bonds)———28
NewYork Curb Exchange——————-31
Boston Stock Exchange—.. —— —36
Chicago Stock Exchange——————36
Cincinnati Stock Exchange—36
Cleveland Stock Exchange-—,—— —37
Detroit Stock Exchange.. —37
Los Angeles Stock Exchange—^————--37
Philadelphia-Baltimore Stock Exchange-——38
Pittsburgh Stock Exchange-—- —,38.
St Louis Stock Exchange—_—,——; 38
San Francisco Stock Exchange—-,-—-----39
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2,750,759
21,408
89,965

2,862,134 34,094,076 31,225,590
603,124 8,514,687 7,132,271

Allied Gas Co.—
Period End. Mar. 31—•

Operating revenues ...
Operation
Maintenance ——

Depreciation
Amortization .......—
General taxes ...

Federal income taxes.

Earnings-^-
1949—3 Mos.—194P.
$53,289 $45,622
35,439 35,439
1,231 1,784
2,730 2,289
571 571

2.557 2,305
3,250 1,175

1949—12 Mos.—1948
$180,189 $153,476
131,380
8,310
10.698

2.284
8,759
3,375

130.448
5,988
9.325

1,785
7,846
1,175

24,936
61,024
17,039

299,243
504,667
396,980

299,243
535,235
101,201

3,556 387,116 267,158
264,286 3,169,806 2,926,068

1,838,247
1,694,396

1,922,245 21,615,537 20,166,814
1,326,235 12,240,995 15,451,938

143,851, 596,009 9,374^541 4,714,876

1,694,396 1,326,235 12,307,663 15,451,938

Dr66,667
78,120 78,120

Bal. earned for com.

stocks
Divids. on com. stocks.

Undistrib', net income
of subs, consoi

Amer. Gas & Elec. Co.
& Subs. Consoi.

Undistrib.. net inc. (as
above) .....

Income of Amer. Gas &
Elec. Co. (parent co.):
From Subs. Consoi.:

Divids. on com. stks.—
Divid. received out of
earns, of prior years. —™

Divids. on pfd. stocks.., 6,510 6,510
Interest on bonds & ad¬
vances—notes 60,228 60,769

Divids. on com. stock of
Atlantic City Elec. Co. — 138,586

Miscel. income 6,232 1,272

Total income 1,911,218
Total exps. & deducs.
(parent co.) 269,745

\

Consoi. system earns,
for common stock.. 1,641,473

Consolidated system earnings per share of com¬
mon stock (12 months)

•Restated to exclude from operating revenues, and operating revenue
deductions the revenue and expenses of the transportation, gas and
water properties that were sold in 1948."or will be disposed of at an
early date.—V. 169, p. 2205.

$7,511
488

$2,059
2,397

$15,383
8,110

*$3,092
10,671

$7,998
1,230

$4,456
414

$23,493
5,155

$7,579
1,795

$6,768 $4,041 $18,338 $5,784

Utility oper. income..
Other income (net)—

Gross income

Total income deductions

Net income
*Loss.—V. 169, p. 1217.

American Buslines, Inc.—Securities Authorized-
Due to a typographical error, the item appearing under the heading

"American Business, Inc." in the "Chronicle" of May 30, 1949, should
have been given under "American Buslines, Inc." See V. 169, p. 2309.

143,851 596,009 9,374,541 4,714,876 American Cyanamid Co., N. Y.—Stock for Employees
The company on June l filed a registration statement with the SEC

covering 20,000 shares ($100 .par) cumulative TVs % preferred stock
series A. This stock will be offered to key employees of company and
subsidiary and affiliated companies. Proceeds will be used for general
corporate purposes.

American Investment Co. of Illinois — New Officers
Elected—

. • *
H. Dale Henderson and Everett Shively, both of Columbus, Ohio,

have been elected Vice-President and Secretary, respectively. Both
were former officers of The Ohio Finance Co., which was recently
acquired by American.
Mr. Henderson was Vice-President and a director and Mr. ShlVely

was Secretary and Treasurer and a director of the Ohio firm,—V. 169,
p. 2310.

American Light & Traction Co.—Stock Sale Planned—
The company is contemplating .the sale of additional common stock

to assist in financing the expansion programs of its subsidiary com¬
panies, according to the company's proxy statement, .issued June 1.

No definite plan for such a program has been worked out, but in
anticipation of the future stock sales, stockholders will be asked at
the annual meeting June 15 to change the authorized common shares
from a $25 par value into an equal number of common shares without
par value.—V. 169, P. 2206.

American Power & Light Co.—Weekly Input—
For the week ended May 26, 1949, the System inputs of subsidiaries

of this company amounted to 253,638,000 kwh., an increase of 28,824,-
000 kwh., or 12.7%, over the corresponding week of last year.—V. 169,
p. 2310.

American Seating Co. (& Subs.)—Earnings— •

Quarter End. Mar. 31— 1949 1948 1947 1946
Gross sales# less returns
and allowances —$5,552,010 $4,301,795 $3,192,333 $1,972,633

Cost of sales—„—l_„) 4,903,219 ( 3,217,312 2,648,551 1,841,129
Sell., and admin. exps..j 600,968 . 457,767 356,658
ProV. for depreciation.. 60,148 52,097 50,087 46,594

■ ■ , ■ , tf, i , ■ Ml I'M I-

Net operating profit.. $588,643 $430,819 $35,926 *$271,750
Other income 30,052 23,658 61,613 21,893

Total income $618,695 $454,477 $97,539 *$249,856
f Deductions 37,911 26,029 43,935 16,595
i. Federal income taxes... 221,000 163,000 * 3,800 ,

"

V «• 1 ——— "'! '■i'-T ;
1
Net income ——$359,784 $265,448 $49,803 *$265,452

Earned per com, share. $1.63 $1.20 $0.22 Nil

*Loss.
CONSOLIDATED BALANCE SHEET, MARCH 31

ASSETS— 1949 1948
Cash ... .... $644,445 $888,926
Accounts and notes receivable (net) - 3,064,018 2,354,333
Inventories (per books)—.. .... 5,681,837 t 4,160,567
Land, buildings, machinery & equipment (net) 2,869,655 2,697,409
Prior years' Federal tax refunds ... 185,000
Deferred charges ——... .......... 95,920 66,732
Miscellaneous assets ... 51,082 48,588

Total — —... ....—i— $12,406,957 $10,201,555
LIABILITIES—

Notes payable to banks (current)... $800,000 $200,000
Accounts payable —— — 640,357 424,362
Federal income taxes. 900,557 409,344
Other accruals 604,490 444,838
Note payable to insur. company, due $123,000
annually July 15, 1951-1958.. ..... 1,000,000 1,000,000

Common stock, no par (221,062 shares).— 3,778,615 3,778,615
Capital surplus ......... —; .... 758,734 758,734
Earned surplus 4,124,204 3,185,662

Total $12,406,957 $10,201,553
—V. 168, p. 2003.

American Service Co., Kansas City, Mo.—Earnings—
Pericd End. Mar. 31— • 1949—3 Mos.—1948 1949—12 Mos.—1948

Sales (net) $766,235 $784,908 $5,267,696 $5,382,505
Operating costs —.... 568,455 591,004 2,640,471 2,511,778
Other operating costs— 424,829 421,000 1,814,971 1,762,576

Operating income *$227,049 *$227,096 $812,253 $1,108,150
Other income —... 23,300 17,225 23,968 59,214

Total income— *$203,749 *$209,870 $836,222 $1,167,365
Prov. rcr Fed. inc. tax 55,000 55,000 322,500 420,000

Net income *$238,749 *$264,870 $503,722 $747,365
*Loss.—V. 169, p. 106.

American Telephone & Telegraph Co.—Data on War¬
rants-—"
The company again calls attention to the fact that warrants for

subscription to its 10-year 3Yb% convertible, debentures must be used
on or before June 20. In cases where warrants are in transit on June
20, subscriptions will be accepted if the company is furnished on or
before that date with the subscription payment, the numbers of the
warrants or the names of the holders of record and a letter from a
bank or recognized Investment broker or dealer agreeing to deliver

^uch warrants promptly.—V. 169, p. 2310.

724,829 731,036

244,778
7,127

814,219
20,407

2,129,383 22,670,392 21,810,598

256,358 2,548,539 2,741,164

1,873,025 20,121,852 19,069,433

$4.49 $4.23

Affiliate Moves Offices—

As a result of expansion of its activities, Jefferson Chemical Co.,
Inc. is moving its executive and sales offices to new and larger quar¬
ters at 711 Fifth Avenue, New York 22, N. Y. The move to the new
location is being made today (June 6).

Jefferson's plant at Port Neches, Texas, which was placed in pro¬
duction early In 1948, manufactures ethylene oxide, ethylene glycol,
ethylene dichloride, and other ethylene-based chemicals. Jefferson is
owned by American Cyanamid Co. and The Texas Co.—V. 169, p. 2205.

American Insulator Corp.—Earnings—
Years Ended Dec. 31— 1948 1947

Net earnings $245,676 $349,360
Earned per share on 131.550 shares $1.85 • $2.65
—V. 168, p. 837. . ! ' -m .
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Anchor Hocking Glass Corp. (& Subs.)—Earnings—
12 Mos. End. Mar. 31—

Net profit from opers._«
Fed. inc. and Canadian

income taxes

1949 1948 1947

i,373,452 $3,527,173 $7,882,701
1946

$7,666,204

2,509,635 1,362,042 3,154,698 4,616,433

Net profit , $3,863,817 $2,165,131 $4,728,003 $3,049,741
Earned per com. share- $5.02 $2.63 $6.21 $3.87

NOTE—Deduction has been made for depreciation and all other
charges, including Federal and Canadian income taxes (and provision
for contingencies in the amount of $100,000 in 1949). Provision has
been made for income taxes for the 12 months ended March 31, 1948,
in accordance with the rates established by the Revenue Act of 1945,—
V. 169, p. 2206.

. Appalachian Electric Power Co.—Redeems Debentures
All of the outstanding Appalachian Power Co. 6% gold debentures,

series A, due July 1, 2024, which were recently called for redemption,
will be redeemed on July 1, 1949 at 110 and interest at the Central
Hanover Bank & Trust Co., trustee, 70 Broadway, New York, N. Y.
—V. 16?, p, 1986. , .........

Appalachian Power Co.—Redemption of Debentures—
See Appalachian Electric Power Co. above.—V. 166, p. 2410.

Appeal Printing Co., Inc.—Netor Vice-President.—
Paulus P. Powell, Rear Admiral, United States Navy, Retired, has

been elected a Vice-President.—V. 168, p. 2318.

Argus, Inc.—Stock Issue Withdrawn—
The offering on the 115,315 shares 5Vi </<> cumulative preferred stock

filed with the SEC Nov. 1, last, has been withdrawn.—V. 169, p. 2. •

Arkansas-Missouri Power Co.—Interim Notes Offered
,

—The First Boston Corp. headed an .investment banking
group which offered to the public June 2 $3,150,000 6V2%
interim notes, due Dec. 15, 1951, which are convertible ;
into the preferred and common stock of the company on
or after June 15, 1950. Issued in denominations of $45
and authorized multiples up to $99,000, the notes are ,

priced at $47 per $4p principal amount and accrued
interest. ".** 1 •v

Sale of Bonds Privately—Concurrently with the sale
of the notes, the company is selling to two institutional
investors, an aggregate of $5,500,000. first mortgage bonds J. j
series D, 3%%, due March 1, 1979 at 100.50 and interest.
The notes dated June 1, 1949, are convertible on or after June I

15, 1950, into one share of 6% preferred stock and two shares of
common stock for each $45 principal amount. Payable at maturity
In ca,sh or, if the company so, elects, by delivery of one share of 6%'-
preferred stock and two shares of common stock of the company for
each $45 principal amount. Redeemable at the option of the company
at any time on or after July 15, 1950, on 30 days', nptlce, In whole
or in part, at $47.50 per $45 principal amount1, plus accrued interest! i
Interest from June 1, 1949, payable Sept. 15, 1949, and quarterly
thereafter, Trustee, Boatmen's National Bank of St. Louis, Denomina¬
tions: $45 and authorized multiples up to $99,000.' ? , ,

COMPANY & BUSINESS—Company and Its predecessor corporations,
have been engaged primarily in the purchase, transmission, distribution
and sale of electric energy in northeastern Arkansas and southeastern
Missouri for over 25 years. . > - " . , ;

The territory served by 'the company, embraces an area of .approxi¬
mately 5,600 square miles, having a population of approximately
83,700. This area is largely agricultural, cotton,-soy beans and alfalfa
being the principal crops.' Industries 'in the territory include cotton
gins, cotton compresses, cotton "seed and soy bean oil mills, barite and
iron mining, alfalfa dehydrating plgnts, shoe and garment factories,
granite plants, stone quarries and sawmills" and wood, working plants.
For the 12 months ended Feb. 28, 1949, the company derived approxi-!
mately 18% of its operating revenues from the sale of electric power
to pipe line transmission companies for the operation of gas and oil
pipeline pumping stations. ' ' ^

PURPOSE—Net proceeds from the sale of the notes will be used
by the company to pay temporary bank loans in the amount of $700,-
000, previously incurred for construction purposes, and to provide
approximately $1,000,000 for current general corporate purposes, . In¬
cluding the discharge of accounts payuble in the amount of $750,000.
The balance of approximately $1,307,000 will be added to the general
funds of the company and applied to, expenditures for the completion
of the Company's construction program through 1951.
Concurrently with the sale of the notes, the company is selling

lo two institutional investors,at a price of 100.50% of the principal
amount thereof plus accrued interest, an aggregate of $5,500,000
principal amount of its first fortgage bonds, series D,. 3l/2%.', due
March 1, 1979. Net proceeds from the sale of the bonds, will amount
to $5,477,000. An amount equal to the principal amount of the bonds
will be deposited with the trustee under the mortgage indenture
securing the bonds, pending withdrawal by the company on the basis
of net property additions pursuant to the terms of the mortgage
indenture. As these funds are withdrawn they will be applied to
the construction expenditures of the company.
Construction Program—Company presently oontempJates construction

expenditures of approximately $8,250,000 through 1949, 1950 and 1951.
It is estimated that the funds required to complete this program, in
excess of the $6,784,000 to be made available therefor as stated above,
will be provided through retained earnings and provisions for depre¬ciation and amortization during the period. " ' " \ j

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized

$1,000,000

t • .

3,150,000
200,000 shs.
70.000 shs.

500,000 shs.

Outstanding
[$2,000,000
| 500,000
1,000,000

[ 5,500,000
980.000

169,954
3,150,000

221,550% shs.

First mortgage bonds-
Series A, 3l/e%, due Dec. 1, 1974—")
Series B, 2%%, due June 1, 1976—1
Series C, 3Va%, due Dec. 1, 1977_*_[
Series D, 3% %, due Mar. 1, 1979—1

3Va% sink, fund debs., due Apr. 1, 1972
4% notes, maturing quarterly to March

30, 1952 __

6ya% interim notes, due Dec, 15, 1951-
Pfd. stock, cumulative (par $25)

6% series
Common stock (par $5) —

♦The mortgage indenture securing the bonds does not limit thetotal amount of bonds that may be issued' or outstanding thereunderbut does limit the amount of bonds of Series A, Series B and Series-C to $5,000,000 for each of these series and of Series D to $5 500,000.The authority of the board of directors to create bonded or' fundedindebtedness is limited to $15,000,000 without further action by the'stockholders, , »•. ^
tissued Dec. 30, 1946, in the amount of $261,468, to. the War AssetsAdministrator in connection "with the purchase of approximately 62'miles of 110 KV transmission line serving pumping stations Nos.

(formerly part of the Big and Little Inch pipe line system)of Texas Eastern Transmission Corp.
The ratio of debt to total capitalization of the company, adjusted

inn h?„hH.C!Jei,?»r?ive eJfeCi/Vhe lssuance an<> sal* of the notesand bonds is 82.48%, and adjjusted further to give effect to the con-

mon stock ^62*84% n°teS in shares of l}referred stock and corn-

UNDERWRITERS—The names or the underwriters and the prin¬cipal amount of notes to be purchased by each are as follows: 1
The First Boston Corp..- $756,000 Sills, Fairman & Harris,Eastman, Dillon & Co.— 400,500
Edward D. Jones & Co.__ 400,500
E. H. Rollins & Sons Inc. 400,500
A. C. Allyn and Co., Inc. 247,500
Metropolitan St. Louis

„ Co- 247,500
Barrow, Leary & Co 99,000
Farvell, Chapman & Co. 99,000
—V. 169, p. 2094.

Inc. ——$99,000
Straus & Blosser—

Peitason, Tenenbaum Co.
Stix & Co.

Crowell, Weedon & Co".
Fiist California Co.—
Pacific Co. of California

99,000
76,500
76,500
49,500
49,500
49,500

Arkansas Power & Light Co.—Earnings-
Period End. Apr. 30— 1949—Month—1948 1949—12 Mos.—1948

$2,104,175 $1,725,778 $25,512,543 $20,094,106
1,652,642 1,275,399 20,136,100 15,320,352

Oper. revenues
Total oper. rev. deducs,

Net oper. revenues-
Rent for lease,of plant
(net)

$451,533 $450,379 §5,376,44$: $4,773,754

20,770 28,000 v , 330,817 343,167

$422,763
2,225

$422,379
594

$5,045,626 $4,430,587
35,287 12,827

$424,988
113,028

$422,973
109,198

$5,080,913 $4,4,43,4.14
1,381,650 1,262.987

Operating income i__

Other income ._

Gross income
Int.

, etc. charges

Net income " $311,960 $313,775 $3,699,263. $3,180,427'
Dividends applicable to preferred stocks !. . 608,609 608,609

Balance i
-V." 169, p". 2094.

$3,090,654 $2,571,818

Armour & Co.—Introduces Deodorant Soap—.
Dial soap, a revolutionary new" deodorant bath and toilet soap

developed by this company will be1 introduced in grocery stores on a
national scale during June. The new soap has been available in drug
and department stores in many of the larger cities. Five years and
over $1,000,000 have gone into the development of Dial, according to
an announcement.—V. 169, p. 2094.

Ashland Oil & Refining Co. (& Subs.)—Earnings—
Period End. Mar. 31— 1949—3 Mos.—1948 1949—6 Mos.—1S48

Net sales and oth. inc.- $23,660,981 $11,934,973 $54,143,077 $23,836,387
♦Operating expense

Depletion, depreciation,
amortiz. of intangible
drilling costs, etc. —

Taxes on income (est.).

19,207,901 9,541,050 42,696,962 17,625,188

1,353,802
1,075,000

549,915
648,321

2,419,103
3,188,900

1,023,279
1,855,321.

$1,195,686 $5,839,013 $3,332^600

1,069,072 1,655,194 , 1,069,072

27,591
$3.05'

461,192
$3.36

and general expenses,
tAfter providing for

Net income r $2,024,279
Preferred shares'ou.tstdg.
at end of period 1,655,194

Pre*erred stocks outstdg. t

at end of period 461,192 27,591
•(Earns, per com. share., ' $1.13 J $1.09

/♦Including cost of products sold, operating
taxes ("other than income, taxes), and.inferesf.
preferred dividends. * ' "

NOTE—The earnings of Allied Oil Co. and its subsidiaries acquired
on Aug. 3, 194.8. are not included in the 1948 figures.—V. 169, p. 2206. '

: Associated Dry Goods Corp.—Buys Own Preferred Stk.
The corporation has acquired by purchase 7,522 shares of its

first preferred stock and 4,300 shares of its second preferred stock,
all formerly held in* Holland,

. :• ,'"• ' •'
Robert J. McKim, President,.'announced that the corporation does

not intend to reissue these shares.—V. 169, p. 2206. a •..« ' ' ' J

Associated Electric Co.—G. P. U. Makes $25,000,000
Capital Contribution—See General Public Utilities Corp.
below."

... :' ■? ... '
Calls 4V2% Gold Bonds-
A1Lof the $20,854,000 outstanding 4%% gold bends, due 1953, have

been called for redemption on June 27,J 1949, at. 100 and interest.
Payment will be "made at 'the Guaranty Trust Co. of New York,,
successor trustee, 140 Broadway, New York, N. Y.—V. 168, p. 146. > »

'

Atchison, Topeka & Santa FeRy.—Earnings—
'Period End. April 30— * 1949—Month—1948 ' ,1949—4 Mos.—1948' ' r

$ $ " <8 ^ *' "
Ofoss income i—— 38,179,864 41,003,221 153,621,238 157,977,941
Net l'y. oper. income... 2,921,572 3,270.730 13,750?086 15,860,196
Net income 2,238,954 2,632,578 11,723,363 13,723,241
V. 169, p. 106. -

ATF Inc.—New Director Elected—
Lpigh Willard, Chairman of the Board of Interlake Iron Corp.,

Cleveland, Ohio, has been elected a director.
Mr. Willard is also President of the Carter Coal Co., Interlake Chem¬

ical Corp., Interlake, Inc., and Olga Coal Co.; Vice-President of :the
Black Mountain Corp., and the Dalton Ore Co.; and, a director of
Allis-Chalmers Manufacturing Co., American Coke & Coal Chemicals'
Institute, American Iron and Steel Institute, Congoleum-Nairn, ;Inc.,
Tilden Iron Mining Co., the Union Bank of Commerce, Cleveland, •
and the Black Mountain, Carter, Dalton, Olga and Interlake organi¬
zations,—V. 169, p. 374. • <

Atlantic Coast Line RR.—Earnings—
Period End. Apr. 30— 19,49—Month—1948 1949—4 Mos.—1943

Operating revenues —_ $11,291,733 $11,953,740 $48,188,360 $50,293,404
Operating expenses 9,442,594 9,999,975 37,782,964 39,247 191
Taxes ———.L——-_ 1 1,100,000 1,100,000 5,000,000 5,000000
Equip. & jt. facil. rents 313,671 330,389 1,046,909 1,400,692

—T—- o. '■ v
. " " ' " * 1 ——

Net ry. oper. income- $435,468 $523,376 $4,358,487 $4,645,521
Other, income - Cr987,622 . Cr956,478 Cr2,194,495 Cr2,464,444
Miscellaneous deducs. 4,843 4,654 15,191 13^598
Fixed & contin. chgs. 348,782 328,903 1,375,377 1,308,137

Net income $1,069,465 $1,146,297 $5,162,414 $5,788,230
—V. 169, p. 2094.. '

|.

Atlantic Gulf & West Indies Steamship Lines (<fc Subs.)
Quarter Ended March 31— 1949 1943

Operating .income —— —$5,033,679 $5,336,456
Operating expenses (incl. overhead & deprec.) 5,185,700 5,464,430

G«>ai lDSS $152,021 $127(974
Other income (net) ._r_— __ —41,627 53,032

Gross loss
,— §110,394 $7,4,9414

Interest expense** 1!1___—l' — 1— — 9,808 19,157

:'^t operating loss—^ —, $120,202 h" $94,099
Other credits (net) 19,423 106,400

•

Loss - 1 $100,779 "$12,301
Provision for Federal income taxes 1,627 1,497
Minority interest in profit oi The Santiago
Terminal Co. Cr9,420 08,917

Loss transferred to earned surplus—— $111,828 "$1,886
"Profit,—V. 169, P. 1770. '

Automatic Transportation Co., Chicago—Expansion—
♦ A factory branch sales office and a service station and parts depot
for its entire eastern territory has been established in New York, N. Y.,

; by this company, manufacturers of electric industrial trucks, Elmer f!
Twyman, General Manager, has announced. . - .

, Quarters of the depot include 5,000 square feet of floor space, plus
1,000 square feet of balcony storage area, in a new ope-story brick
building. " '•';' " '' , ''' ' '
The depot is capable of handling $1,000,000 a year in parts and

service business, Mr. Twyman said. - It will stock complete units for
exhibit, sales and shipment, and give on-the-spot demonstrations of
standard equipment. / ' ',

Baltimore & Ohio RR—April Earnings— '
Period End. April 30— 1949—Month—1948 1949—4 Mos.—1948

1

^ $ $ ' s
Railway oper. revenues. 33,576,154 29,575,497 124,247,986 120,880,139
Railway oper. expenses- , 26,243,521 23,748,114 99,451,703 100,843^940

Atlanta Gas Light Co.—Earnings—
Tl2 Months Ended— . - Mar. 31,*49

Operating revenues $16,076,620
Natural gas purchased J 8,701,755
Other deductions ;

———— " ' 3,680,070
Maintenance 670,129
Depreciation —j- 504,000
General taxes 419,188
Federal and State income taxes

_ 670,530

, Utility operating income 1 $1,430,947 $1,616,116
Total other income -—- 281,398 391,731

. Gross income $1,712,345 $2,007,847
Total income deductions 380,164 259^873
Net income

—— $1,332,180 $1,747,974
Preferred stock dividend ; requirements—+ '90,000 90,000

Mar. 31,'48
$14,966,912.
7,333,855
3,423,637
567,901
447,000
376,456

1,201,945

Balance surplus $1,242,180 $1,657,974*
Earns, per share of com,' stock (802,553 shares) $1.55 $2.07
—V. 169, p. 1218. ' ' ' . ' ' ' '

Atlanta & St. Andrews Bay Ry.—Earnings—
■April— 1949 1948 ' ' ' 1947

Gross from railway $135,730 $200,010 $158,705
Net from railway 36,966 95,355 • 67,464
Net ry. oper. income— 11,677 " 39,239 29,164

■

From Jan, 1— - ^ w

Gross from railway— 682,932 760,872 654,750
Net from railway—

s 243,915 355,228 277,832
Net ry. oper. income— 92,204 146,987 115,302
—>V. 169,-p. 1986. ,* ■ - ' ' - ' r - '

Atlanta & West Point RR.—Earnings—
April— - ' 1949 1948 1947

Gross from railway—'- $327,311 $379,484 $318,550
Net from railway—. 40,969 85,230 9,522
Net ry. oper. income 5,813 23,594 "32,406
From Jan. 1— «■ - "

Gross frojn railway 1,358,977 1;536,397 1,302,668
Net from railway— 164,370 309,672 97 309
Net ry. oper. income—. 8,567 72,443 "68,118
"Deficit.—V. 169, 'p. 1986.

1046
$124,003
. 38,851
'•

12,734

465,452
.125,151
33,825

1946 4

$316,273
7>,214
"173

1,272.188
71,194
21,597

Atlantic City Electric Co.—Merger Planned—
The South Jersey Power Si Light Co. and Atlantic City Electric Co.will merge if consolidation is approved by the stockholders of both

companies and regulatory bodies. * :
A proxy letter has been received by stockholders of the Atlantic

company asking approval of the merger, which has already beensanctioned by the beards of directors ot both companies. A special
mert^g -of Atlantic City's stockholders will be held June 27.—V. 169,p. 1662,

Net rev. fr. ry/opers.
"Railway' tax accruals
Equipment rents (net).'
Joint facil. rents, (net).

Net ry. oper. income..
Other income —

Total income
Misc. deductions ...

Fixed chges. other than
int. on funded debt-

Fixed int. on fund, debt

Gonting. int. on funded
•

debt ll.i.li.

Net income

7,332,633
3,088,150

*

695,415
.185,588..

5,827,383
2,482,113

81,205
168,353

24,796,283
11,092,143
1,101,046
612,605

20,036,199
9,004,132
Cr48,490

641,759

V. 3,363,480
445,310

.3,095,712
399,417

11,990,489
... 1,736,594

10,438,798
1,413,964

3,808,790
46,947

3,495,129
8,941

13,727,083
167,235

11,852,762
51,571

12,841
1,495,441

95,354
1,463,318

354,107
6,000,546

511.687
5,832,333

629,735 635,026
"

2,528,803 2,540,453

1,623,826 1,291,490 4,676,392 2,916,718

"Include:

Excise tax a/c Railroad Retirement Act 3,388,117
Tax a/c Railroad Unemployment Insurance Act 275,553
Federal income taxes 1. 4;347,464

3,506,004
1,829^82
959,422

Total

-V. 169, pf 2206.
8,011,134 6,294,708

Bangor &j Aroostook RR.—April Earnings-
1949—Month—1948 1949—4 Mos.—1948

$1,889,633 $1,660,033 $6,983,846 $6,812,813
919,663 852,534 3,584,349 3,815,191
339,093 2S0.801 1,458,556 1,267,487

$580,877
Df50,364

2,459

$532;972
'/" 50,292

$526,703 $1,940,441 $1,730,135
Drl7,465 Drl42,246 Dr102,649

' " •

1,055 11,876 6,547

$510,293
45,386

$1,810,071 $1,634,033
187,914 ■ 185,212

$482,680 J $464,907 $1,622,157 $1,448,821

Period End. April 30—
Railway oper. revenues.

.Railway oper. expenses-

Railway tax accruals.._

Railway oper. income-
Rent income (net_
Other income (net).

Income available for
fixed charges

Fixed charges

N.et income

—V. 169, p. 1879. " ' : . -

Beatrice Foods Co.—Increases Common Dividend—

The directors on June 1 declared a quarterly dividend of 75 cents
per- share on the common stock and- the usual quarterly dividend of
83% cents per- share on ■ the 3% % convertible preferred stock, both
payable July 1 to holders of reqord ..June 14. Previously, the company
made regular quarterly distributions of, 50 ^ents per share on the com¬
mon stock. Extras of 50 cents each were also paid on Jan; 2, 1949,
and Jan. 2, 1948. " j ,1

C. H. Haskell, President, told stockholders that sales and earnings
for the months of March and April, the* first two months of -the
current fiscal year, were approximately the-same as a year ago. * ''

-■ This showing has been due to an increase in. physical volume, he
said, as the average price Per .unit sold is below that of last year.
Butter, ice cream, milk and cream, cheese (including cottage cheese).
LaChoy products, frozen foods, have all. shown increases in- unit
sales over the same two months a year ago. We do not expect dgiry
prices at wholesale levels to decline much further in the immediate
future due to government Support of (he markets and a good demand
at consumer levels, Mr. Haskell stated. ' "
The total sales last year of the plants and new departments added

in the last ten years was $37,500,000. The increase in sales over
-the 10-year period of plants'.in existence 10- years ago was $95,300,000,
or 160%.—V. 169, p. 1558. V •

Beech Aircraft Corp.—Director of Sales—
E. S. Salford, Manager of Beechcraft's expert sales department since

1945, has been appointed to the newly created position of Director of
Sales.—V. 169, p. 1986. I '■■■

Bessemer & Lake Efie RR.—Earnings—
April—

Gross from railway
Net from railway.!
Net ry. oper.^lr.corne.
From January 1— .

Gross from railway
Net

. from railway.
Net ry. oper. income...

"Deficit.—V. 169, p. 1986.

1649 - 1948 1947

$2,440, 290 $l,768;iG3 $1,503,661
830,027 595,652 509,273
555,978 424,377 443,747

5,982 363 4.937,325 4,512,730
888,199 523,672 761,431
873,117 959,902 1,191,528

'

1946

$439,406
"543,697
"463,989

2,239,208
"1,251,556
"396,985

•vl ;.?x- v -i-s.'1
i- i ?• rv, I-'} - »< c y % , c .1. <? .

-? i'v i O'iji :I 1 > \ *' 'f. is- i !■ I 3,: 8 M * , f <3
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Boston Edison Co.—Sale of Notes Privately—The com- *

pany in November 1948 sold $23,000,000 3% 25-year notes
dated Nov. 15, 1948 to the following companies:
John Hancock Mutual Lite Insurance Co.J $12,500,000
Bankers Trust Co., as trustee of various, pension trusts—. 7,500,000
Aetna Life Insurance Co ; ; ___•_— ; 3,000,000
These notes were sold on an interest basis of 2.93% to the com¬

pany and are redeemable for sinking lund and for optional redemption
prior to maturity at prices stated in the body of the notes. Also,
beginning on Nov. 15, 1954, and continuing on Nov. .15 of each year
thereafter through 1972, the company will redeem notes in the annual
principal amount of $230,000. *

,

"i Part of the proceeds of the sale of these notes was used to pay off
bank loans of $13,000,000.- The balance of $10,000,000 was restricted
by the Massachusetts Department of Public Utilities to use for addi",
tions to plant after March 31, 1943, and will be used for its con¬
struction program.—V. 169, p. 2206. ■ » •

; Campbell, Wyant & Cannon Foundry Co.—Secondary
.Offering—Blyth & Co., Inc. on May 23 effected a sec¬
ondary distribution of 14,400 shares of capital stock (no
par) at $19.50 per share. Dealers discount 75 cents.—
V. ,169, p. 2206. - *

Central Illinois Electric & Gas Co.—Earnings-
12 Months Ended March 31— - 1943 1948-

Oporating revenues —< ; $11,115,720 $10,025,860
Operation
Maintenance; ; ;

5,675,369
978,687

Depreciation 822,500

Boston & Maine RR.—April Earnings Lower—
1949—Month—1948 1949—4 Mos.—1948
$7,244,298 $7,286,035 $28,085,406 $31,006,840

5,432,001 22,728,027 25,550,823

Period End. April 30—
Operating revenues
Operating expenses ____

Taxes' —,—;—

Equipment rents (Dr)__
Jt. facil. (rents (JDr)__—

1 Net ry. oper. income-
Other Income ——_—-

5,611,738
699,251

t, 295,466
22,649

$615,194
. 88,736

536,367
■ 337,717

36,439

$943,511
116,089

2,382,054
1,074,115

_ 141,084

$1,760,126
299,803

$703,980;. $1,059,600 $2,059,929
1',185,746
768,122'

, : .Gross income —-

Rentals., int., etc.*—-—V-'--'311,9-39 • * 309,478
Contingent charges 191,666 195,835

Net. income '/' $200,375 $554,287. , $106,061
*Deficit.- % ' ;•••r:-;'f*1 ; " :';/ "

2,329.974
1,7^3,886
146,737

$1,255,420
304,450

$1,559,870
1,190,095
785,514

Canada Dry Ginger Ale, Inc.—Earnings—
„ • ' (Including Wholly-Owned Subsidiary Companies)

Six Months Ended March 31—
'Net sales ;

Cost of goods sold-
Advertising, selling, distributing and general
and administrative expenses ' 9,826.816Income deductions (net) ; 42,981

Net income,
$1370,658Federal income taxe^_j^_: •; 374,254Foieigh income'and'exefess profits taxes.'._:__'__:_ ' 128,447

Net* income for period ,_ $867 956Preferred dividends
106,406Nct income per common share... * "• $0.40

1949 1948
_ $23,320,380 $22,626,144

12,079,924 11,445,974

9,650,925
44.698

$1,484;547 •

427.947

132,860 '■

•

$923,719
106,406
$0.43

. NOTE—Above summary includes provision for depreciation of build¬ings, machinery, equipment,, etc., in'the respective amounts of $560,549and $352,720 for the six months ended March 31, 1949 and 1948 —V. 169, p. 1663

Canadian Pacific Ry.—April Earnings Slightly Off—;
Period End. Apr. 30—1 ? 1949-

. Gross earnings
Working expenses _____ :

-Month-
$

-1948 1949—4 Mos.- -1948
$

><•41 c 7-iq . -Net earnings$415,739
_v 169> p 2100

30,136,788 27,520,495 115,695,086 105.078,883
28,832,033. 26,197,131 114,071,681 102,420,034

1,304,755 * 1,323,364 1,623,405 ' 2,658,849

Group Tells ICC It Opposes Reorganization Plan— >•,

The "committee for holrier.s of first preferred letter stock" has filed
with the ICC a brief opposing the road's securities modification plan.

•

"The committee is comprised of certain holders of A, B, C, D and E.
first preferred'stock. ... "%"•
"The road had -eight classes of capital stock outstanding. Under*
'•
the present. plan pending before the ICC for voluntary -adjustment

/ of the company's securities, the total par value of the capital stock
.i publicly held would be reduced from $164,347,300 to $82,443,178."
/I This par value is to be divided between two classes of $100 par value
stock—275,296,8 shares of new 5%^ preferred .^tock and 549,134.98
shares of new common. An additional 481,769.4, shares of common
stock'Will be authorized to piovide for the conversion' of the new
preferred * $tock. Dividend arrears of 'the 5 prior preference and first
preferred stock will be canceled, and 824,431.78 shares of new stock
will be distributed to holders of the present. stock in ratios ranging
from 0.05 to 1.2 -shares,:- according to the calss of stock now held.
Holders of all first preferred classes, preferred and common/ will
receive new common stock only, but holders of prior preference stock

. will receive one new share of common and 1.2 shares of new preferred
for "each share now held. "

. , .

f. The committee protesting the B & M plan said that the road is
"not only thoroughly solvent," but' that public Interest does hot
require such a reorganization as is proposed.—V. 169, p. 1879.

Capital Airlines, Inc.—Earnings— ;■
■;,* • Quarters Ended March 31—

. Operating revenue

Operating expenses

Operating loss^
Other income deductions'•"

Net loss _'Iiir_;__ 1L'l.//I1 1%_

1949
95.400,236
5,333,716

$253,480
'

145.640

1948 '

$4,176,77"
• 4,999,619

$822,841
185,120

General taxes
Federal income taxes

Utility operating income.-
Other income met.)~L______

Gross income v—-—

Income deductions

Net income I
Preferred' stock dividend requirements

Balance applicable to common stock—
Earnings per share of com. stock (560,000 sirs.)
—V. 16§, p. 1106.

Central Indiana Gas Co.—Earnings—
12 Months Ended March 31-—

Operating revenues 1 I
Natural gas - purchased-*^
Other operating expenses——.
Maintenance ' — 1— *
Depreciation 1
Amortization of uirtility- plant" acquis, adjust.—
General taxes

Federal income ta>:es____!-_w—— —,

*

Utility operating income—1—__j._1.-~_.
Other income (net).—£—1—1_—2———

• Gross income ——

Income deductions; _____2___
' ' - v \ ' '•
Net income * ————4—

V., 168, p. 2223. ■ v..-. . -

Central Maine Power Co.—Earnings-

777,128
842.519

$2,019,515
Or449

$2,019,066
657,121

$1,361,944
164,000

$1,197,944
$2.14

1949

$5,199,294
2.205.037
891.264

297,951
165,758
637,500
237,323
515,683

4.947,987
734,422
727,500
713,942
897,934

$2,004,073,
9,0.97

$2,013,171
569,261

$1,443,910
164,000

$1,279,910
$2.29

1948

$5,156,404
2,306,148
802,714
290,964
153,556
275,000
303,107
502,857

$148,776 .. $522,057
638,004 361,203

$786,780 $883,260
111,293 * 103,671

———-

$675,486 $779,589

Period End. April 30—
Operating revenues
Operating expenses
Total taxes —

1949—Month

$1,654,617
728,369
396,538

-1948 1949—12 Mos.—1948 '

$1,560,373 $20,548,041 $18,595,571
680,381 10,990,645 11,086,697

3,942,852377,214 3,315,756

$499,120 $1,007,961 '

Brillo Manufacturing Co.—Earnings Lower—
3 Months Ended March 31— ."•• *

. . • *. ; •• 11949 >•
Net .income, after charges & Fed. income taxes— $82,984
^Earnings per common share.,.— - $0.53
''After provision for class A dividends. ■

.1. CONDENSED BALANCE SHEET, MARCH..31, 1949 .

ASSETS—Cash on hand and demand deposits in banks, $2,895,188;receivables, $1,950,461;; maintenance and operating supplies (at cost)*$299,886; demand deposits in banks reserved for sinking fund payment-due May 1, 1949 for retirement of debentures, $1,353,085; property andequipment, at cost (less allowances for depreciation and obsolescence of 3$8,356,184.), $5,543,2 73; engines and equipment purchased for flight "equipment, .orders for which were cancelled (at cost), $1,714,964; pre¬paid expenses and deferred charges, $370,556; investments in andadvances to airline ser»ire' organizations, «7**,446; unamortized debt •discount and expense, $230,768; total, $14,431,627.
LIABILITIES—Notes payable to banks; ciuo Sept. 30, 1949, $2,500,000;:accounts payable, $595,003; transportation taxes, employees' withholdingtaxes, etc.; $394,887; accrued liabilities, including payrolls, $589,979;deposits on air - travel card- accounts, $309,376; unearned transporta¬tion, revenue and ticket refund liability, $273,530; 15-year 3V2% con¬vertible Income debentures, due Sept. 1,'. 1960, $9,850,000; reserve for1948 uninsured damage to Aircraft, $107,255; common stock (par $1)$9.7,285 "£479;083; capital surplus, $"2,838,729; earned deficit; $3,508,215; total'$0.62' $14,431,627.—-V. 169, p. 2206.

Capital Transportation Go., Little Rock, Ark.—Reduces

t •4. ..,.a,. - l .. v.

Net operating income. $529,710 $502,778 $5,614,544 $4,193,118
Non-oper. income (net) 1,541 20,531 19,002 38,038

Gross income: $531,251 $523,303 $5,633,546 $4,231,216
Total deductions " 1 148,361 131,034 1,705,149 1,472,027

Net inconie $382,890 $392,275 $3,928,397 $2,759,189
Pfd.'div. requirements.• 67,023 67,023 804,348 804,394

1
Balance for com. stk. $315,867 $325,252 $3,124,049 $1,954,795.

Earns, per com. share $0.16 $0.17 $1.58 $0.99
—V. 169, p. 2207. , . " " "

, .

\ The balance'sheet at March 31, 1949, shows total .current assets of -\ >v ,. **«■»»*»*« k»viuh y"*, itocK,/irj$1,758,970 and total current liabilities of $681,147. Cash on hand Operating Expenses—Add Six More Coacheand in banks on March 31, 1949, increased to $1,034,568 from the ~
$657,321 reported at the end of March, in 1948.
In' commenting on the company's operations for the quarter, Milton

B. Loeb. President, stated: 5
•).. "Although some segments of the national economy have shown
weakness in recent months, Briilo factory production continued at
capacity" utilizing: plant facilities to the fullest extent". Production
costs, including raw materials, and labor, remained on a basis com¬
parable to those of the previous quarter.
; "By pursuit of active sales policies and by development of pro¬
duction efficiencies and economies, a satisfactory- return should bo"
shown during the second and third quarters of 1949."—V. 169, p. 598.

Bristol County (R. I.) Water Co.—Issue Placed Private¬
ly—The Mutual Life Insurance Co., New York has pur¬
chased $1,250,000 3V8% first mortgage bonds, .due in
1979. Proceeds will be used for refunding purposes and
to reimburse the company for capital expenditures, and
for additional improvements.

5:;VCalls'3%% Bonds— 1 ' •:-."V V:" ■'
The company has called for redemption on July 1, next, all of its t*

outstanding $850,000 lirst mortgage 3% % ' bonds, • series VA, dne 1956, •'at. 101 and interest. Payment will be made at the Industrial Trust
Co., .trustee, ill Westminister St., Providence, R. I.'

Bondholders may, at their option, surrender any of said bonds at >

any time prior to the redemption, date and receive .the full redemption <
price, plus accrued interest to July 1, 1949.—V. 151, p. 2037, ■ "

Bryant Park Building, Inc., N. Y.—rPartial Redemption *
There have been called for redemption on July 1, 1949, $95,500 offirst mortgage leasehold bonds. Payment will be made at the Central •

Hanover Bank & Trust Co., trustee, at principal and accrued interest.,,—V. 150, p. 3966.

■V Budget Finance Plan, Inc. of California — Acquires
Oregon Office— '

In a joint statement by Charles S. Offer, President, and Albert.
Behrstock, Chairman of the bokrd,' this corporation has announced
acquisition of the 12-year old Ballin Finance Co. - of -Portland,- Ore.,'-which will henceforth be operated under, the name Budget Finance ''Plan. ^ ^

( .The Portland office is the 19th in the growing Budget Finance Plan
chain/ and its acquisition marks " the fifth Western, state to be in-,eluded in Budget Finance Plan's expansion program—V. .169, p.-,.1218.
" v ". . '•

California Oregon Power Co.—Capital Increase, Etc.—
v According to a statement issued Mav 25 by A. S. Cummins, President^'stockholders of The California Oregon Power Company, at their annual
meeting held in Medford, Oregon, on May 2.4 reelected all directorsand Approved proposals to increase the authorized amQUht, of common
st0cH and remove the restriction which would limit unsecured indebted*
ness after Jan.T,. 1950. ,r, - '
Mr. Cummins further stated that: at a meeting, of directors held '

immediately following the annual meeting, all officers, were reappointed,for the ensuing year.—V,. 169, pp. 1443 and 1330.
y ! "

Cambria & Indiana RR.—Equipment Trust Certificates
" • ICC oh May 20 granted the compauy authority to assume obli¬gation and liability, as guarantor, In respect,of not exceeding $6§O.OQO."p

equipment-trust:certifipites, series. A, to, b,e_ issued by the Provi-
^ent- Trust Co. of Philadelphia,- as trustee. 'and sold at 99,3.19 anduividends in connection with the procurement of certain equipment.*"V.,169, p, 2006<•, , ».:

One year after converting two main lines to trolley coach operation,this, company found that its trolley .coaches were costing nearly athird less to operate per thousand seat miles than the rest of its
system.
- In 1948, the company converted four main lines, that had been usingmotor buses and streetcars, into two trolley coach lines. At the endcf the first year of operation of the trolley coaches, Capital Transportration's Motor Coach Operation Division's average cost per thousandseat miles was $9.96. The trolley coach division, operating 29 General
Electric-equipped coaches, averaged only $6.94 per thousand - vehicleseat

t miles for a saving of 30.3%.
*•'

In addition, trolley coach expenses are down 23.1% below the systemaverage for cost per thousand passengers, and trolley coach expenses,totaled, are 2976% less than total motor coach expenses per thousand
passengers. »

The company has added six more coaches to its system and, as aresult of the -lowered expenses, plans to convert two more lines to
trackless trolley travel in 1949 and 1950. *

Capitol Records, Inc. (& Subs.)—Earnings— ; r
, Three Months Ended March 21— •» ' 1949 1948
Gross sales, less discounts, returns and allows. $3,126,228 $4,825,523Cost of goods sold_;._ _! 2,145,587 2,914,192
Selling, general and administrative expenses-*- 912,743 949,681

Net operating profit_____l_"„- 1 •; $67,898 $961,650
Income charge -I—'—- —985 9,062
Provision for/Federal income taxes — 26,500 364,000

Central RR. Co. of New Jersey — Files Compromise
Change of Reorganization Plan—Asks ICC to Modify Its
Approval— ' • ' • • -'
The company-has filed a compromise modification of its plan of

reorganization under the Mahaffie Act with the ICC.
. Henry S. Drinker of Philadelphia, special counsel- for the road, filed
a petition with the Commission to. reopen the proceeding and to
reconsider and modify its. order of Feb. 28, 1949, approving the
original plan. The Commission is expected to hold a hearing .about,
June 13. :

./The modified plan providing that holders of 5% general mortgage
bonds receive/four shares of class A stock for each $1,000 principal
arnqnnt, instead of 5.979 shares as originally provided. Holders of
4% bonds would receive 1.72 shares instead of 2.5S5 shares.
At' the time of exchange one year's additional interest on the

general mortgage bonds, amounting to $2,386,650, would be paid in
cash.- . • > •

. * ' .*
The effective date of the plan is fixed as July 1, 1949, instead of

Jan. T, 1949. ; .1 '
, V

* The remainder of the accmed and unpaid interest as of July 1,
1949, amounting , to 41,14 years' interest, would be paid in interest
certificates.

t " ■ '
Other provisions of the original plan are unchanged.—V. 169,

p. 1880. . . :
, ■

., Central RR. ol' New Jersey—Earnings—
Period End. Apr. 30—

Operating revenue

Net ry. oper. inconie--—.
Grcss income
peducs. from gross inc.

1949—Month—1948 1949—4 Mos.—1948
$3,083,501 $3,369,245 $12,497,606 $13,506,186

"221,980 n,877,785 *2,037.li53354,609
*209,065
219,362

193,104
207,317

*1,258,356
857,763

*1,008,784
837,958

Net income *$428,427 $14,213 *$2,116,119 *$1,846,742
*Deficit.-^-V. 169, p. 1880.

.

Central RR. of Pennsylvania—Earnings

$40,413
$0.04

$588,588
/ : $1.32

,. Net income

*Earpings per cpmmon share——__„J—_
*Based on 430,000 shares outstanding as of March 31, 1948, and.

476,230 shares as of March 31, 1949.-*-V. 169, p. 2100.

Period End. Apr. 30-
Operating revenue
Net railway oper, inc.—
GrosS income —

Deducs. from gross inc.

*'

Net income •

—V. 169, p; 1880. .

1949—xMonth—1948

$1,524,092 $1,611,312
760,396
764,410
319,579

751,505
754,776
368,736

1949—4 Mos.—1948
$5,855,473 $6,469,740
2,814,335
2,848,295
1,282,016

2,880,408
2,895,471
1,435,713

$444,831 $386,040 $1,566,279 $1,459,758
; ;

Central & South West Corp. (& Subs.)—Earnings-
Carman & Co., Inc. (& Subs.)—Earnings—
3 Months Ended March 31— ■ - 1949 1948 1947 "

Net profit after charges and taxes- ■ • $16,468 $62,343 $94,Q4l'

*
Earnings per common share after --- ■

preferred dividends, ——L $0,005 $0.14 $0.24
.1 Based* on 346,628 shares of $2.50 par value common stock out-'

standing.—V. 168, p. 2319.
,' 1,1,1" s" ; '* '*1" . * . ' '». ; • ^ , f j j- ' '' " '1 * ■>'

. ' * ** 1 * *,.} / •, * ;* 4,_. 1 r. * 1 , t. ■ ' '. 1 «• ^
i * .

Central Arizona Light & Power Co.—Registers With
SEC— \ .-'n *. » : ; ■
The. company May 26 filed a registration statement with the SEP

proposing the public offering of 80,000 shares of cumulative preferred
'stock (.$50 par).;! " v w * .'

The First, Boston Corp. and Blyth & Co., Inc., are named as the
... principal'-underwriters.The offering price and underwriting terms
.." are to be supplied by amendment.' * .

.

Net proceeds will; be used in part to pay outstanding construction
loans of $1,000,000 and the remainder applied toward the cost of new

construction,", involving estimated expenditures aggregating $19,125,000
through 1950.—V: 169/p: -1770. ' "" 1 " *

1949—3 Mos.—1948 1949—12 Mos.—1948
$15,605,231 $14,357,575 $63,111,333 $56,023,935
5;270,628 .. 5,000,624 21,504,461 19,211,352
2,062,203
1,624,310

v 32,800

1,389,673
1,728,000

1,688,076
1,408,697

7,103,219
6,026,605

32,800 131,202 ~ 164,002

1,275,944
1,699,700

5,320,294
7,441,700

.$3.499,517,. $3,^51.734 $15,583,852 $13,765,111
12,303 5,306 107,296 100,458

Central of Georgia Ry.—Earnings—
/. 1948 ,

$3,185,285
'. 444,445
'

162,177

April—' X > .... .. I; rt", 1949
Gross from ' railway-""'1* $3,936,921
Net from; railway!i.i2_2£ 327,873

; Net; ry. oper. incomel— ; f 88,482

1947

$2,717,820
283,351
44,510

1946

$2,735,706
197,445

*325

Feriod Fnd. Mar. 31-
Operating revenues _1
Operation
Maintenance'
Depreciation
Amortiz. of plant acquis.
adjustmen.tSs_^4.-_i-_a^

Taxes, other than Fed¬
eral income

Federal income taxes.—

, Net operating income-.
Othef income- (net)____

Gross income
Deducts, from gross inc.

'Net income' — ; $2,083,238 $1,938,608 $10,112,063
Earnings per-share on I. ;

y 7,259,606 com. shares $9:29

STATEMENT OF INCOME (Company Alone)
. 12 Months Ended March 31—" **""949
Divs, on com. stock;, of subsjd. cos. consolidated $6,105,576
Othetf income-— — ' 11,293

*

Total „____L—__X_———— $6,116,869
General and administrative expenses—, 225,937
Taxes, - other- than Federal income — 7,845
Federal income taxes 335,000

5,848,181
5,183,884

4,914,305
6,937,100

$3,"511',820 $3,'257,040 $15,691,148 $13,865,569
1,428,582,

_ 1,318,432 5,579,085 4,787,508

$9,078,061

$1.25$0.27 $1.39

1948

$5,636,133
4,464

$5,640,597
182,126
21,601

315,000

From Jan. 1—

12,449,250
'

1,606,454
443,026

10,812,801
827,546
*139,585

10,999,747
779,802
47,670

Gross inconie
__r_—_

Interest; oh j;pte§ payable.
$5,548,087 $5,121,870

109,375

Net Income
-V. 169, p. 2207.-

$5,438,712 $5,043,300

*

Gross from i*Bilway__."r£ 12,214,307
Net from r«ilwtay__l-_-1,317,778
Net ry. oper. income-'.- •. f, 293,200 r

_ "Deficit—V. 169, p.. 1987. ' '
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;; Central Vermont Ry. Inc.
April—

Gross frcm railway
Net from rftilway-_.-_.L_
Net ry. oper Income

Frcm January 1—
Gross from railway
Net from railway
Net ry. oper. income

*Deficit.—V. 166, p. 1987.

1949

$o05,G00
122,446

45,666

-Earnings-
1948

$868,000
178,319

58,384

3.152,000 3,297,000
346.000 511,195

. '"14,383 6S,711

1947

$714,713
93,431
"12,351

3,095,008
457,909
29,599

1946

$585,347
"44,838
"146,266

2,515,006
"13,560
"421,420

Certain-teed Products Corp. (& Subs.)—Earnings—
3 Months Ended March 31— _ 1949 1948

Net sales $9,188,343 $12,782,006
Profit cn contract processing—______ l—_ 87,294 76,390
Cost of goods sold, selling, aclmin. and general*

expenses, depreciation and depletion. 7,941,425 10,323,824

Operating profit
Other income (net

$1,334,211 $2,534,572
63,227 39,414

Total income : $1,397,439 $2,573,987
Interest on sinking, fund debentures. 27,781 ' 29,749
Prov. for U. S. and Canad. income taxes (est.) 538,601 994,994

Net income

"Egrnir.gs per common share-^__—f
"After preferred dividend requirements.—V. 169, p. 496.

$831,056
$0.50

$1,549,243
$0.94

-Earnings—-Charleston & Western Carolina Ry.
*

April—
Gross from railway
Net from railway
Net ry.s oper. income—

,;Frqm Jan. 1—
Gross from railway—
Net from railway
Net ry. oper. income—
. Deficit.—V. 169, p. 1987.

.

. ■ • •

Chesapeake & Ohio Ry. Co.—Earnings Improve—

1949

$443,552
82,253
36,773

1,686,299
228,401
73,733

1948

$398,152
43,249
3,065

1,642,272
246,435
'

90,973

1947

$369,841
"

66,328
24,127

1,553,369
342,560
189,737

1946

$288,498
7,072

"18,771

1,194,282
1,591

"93,720

Period End. April 30— 194?

$

28,973,930

Month—1948

Railway oper. revenues.
Ui S. and Canadian In¬

come and excess prof.
taxes —2,719,066

Other railway taxes—_ 1,388,687
Net ry. oper. income—*, 5,048,258
Net Income 4,103,669
tEarns. per com. share., • $0.52
0' "Deficit.. tCalculated on number
respective periods after allowing for
V. 169, p. 2207.'

1949—4 Mos

$ $

19,618,720 100,079,029

1948

$

95,491,439

Cr31,556 6,712,000 2,860,653
1,559,730 5,644,680' 6,814,103
676,595 13,486,156 7,115,779
"167,292 9,452,352 4,221,088

Nil $1.18 $0.51

of share outstanding at ends of
preferred dividend requirements.

j jCliIcago Burlington & Quincy RR.—Earnings—
April— 1949 1948 1947 ' ' 1946

'Gross from railway..—, $16,442,497 $17,780,516 $17,375,522 $14,219,601
;Net from railway—. 2,089,426 4,408,769 5,853,155 • 2,996,494
Net ry. oper. Income—,.. ; 273,332 1,704,391 2,562,092 1,122,996
... From Jan. 1—
Gross from railway—_ 68,633,571 74,350,789 70,259,832 67,869,813
Net from railway—— . 14,0^7,925 21.642,445 25,877,338 22,219,328
Net ry. oper. Income— . 4,575,204 9,245,813 12,431,443 10,856,540
^V.,169, p. 1987.
V. J,-,*- • " V. ( '

t J, Chicago Corp.—Ceases to Be Investment Company—
■Vu^coriX>ratlon investment company) has made application to
the SEC for an order declaring that it has ceased to be an invest¬
ment company within the meaning of that term as defined in sec¬
tion >13 (a) of the Investment Company Act—and therefor exempt(frpm- the Act.
'

Interested persons were given until June 8 to request a hearingbefore the Commission upon the application.

j.^bhcago asserts that it is not now an investment company, itsdominant" activity being the operation of its oil and gas division.
Tpis division consists of the plants and properties formerly owned

£rpi?s j sti CorP* and. Coastal Recycling Corp.,' i in whichChicago had an investment until 1941, when it acquired direct owner-
in'^he °P2ration of their plants and properties.—

Chicago Corp.—To Purchase Busline Debs.—
_ Th?f.?EC £*ay 26 announced the issuance of an exemption order
£fo!Toocng corporation to purchase not in excess of $525,000 of$624,825 aggregate principal amopnt of 5%. subordinated convertible
debentures, due July l, 1955, to be issued by American Buslines, Inc.,an affiliated company.—V. 169, p. 1987.

• *
, » ' . * ' '' •'

Chicago & Eastern Illinois RR.—Equip. Trust Certifi¬
cates Offered—Offering of a new issue of $1,800,000
'2%% equipment trust certificates, series G, maturingeach Jan. 1, and July 1, from 1950 to 1964 was made
June 2 by a banking group headed by Salomon Bros. &
lartfoV certificates arc priced to yield from 1.40%to 2.90%, and will be issued under the Philadelphia plan.Jhev are being offered subject to approval of the ICC.
- Associated with Salomon Bros. & Hutzler in the offer¬
ing are Drexel & Co., Union Securities Corp. and Stroud& Co., Inc. . .

ofT2h74laSU€ Hpa,S^avWa"ded fJudV on a bid of S9.034," a net interest cost
fly '169,' p igaV Co' Inc" bid 99-679 for a 23'*r'i> coupon.

Chicago & Eastern Illinois
1949

»:■- April
Gross from railway-
Net from railway I"
Net ry. oper. Income—
From Jan. 1—

Gross from railway _

Net from railway——
Net ry. oper. income L

$2,305,076
163,510
*71,514

9,895,858
1,390.654
427,493

RR.—Earnings— 1
1948 1947 1946

$2,447,777 $2,183,847 $1,813,763
544,273 200,009 "161.607
243,464 "26,643 "435,208

.-"Deficit.—V. 169, p. 1987.

Chicago Great Western Ry.

10,340,853 9.035.926 7,895,381
1.838,967 lrlll,316 ... * 7403
644,395 105,894 "1,029,317

Th. icr nn „ —" -E^uiPment Trust Ctfs.—
obHgation and &itv° "I1* compa"* a«horlty to assume

SU' dlVWe"ds con"ectton suthC the'

EARNINGS FOR APRIL AND FIRST FOUR MONTHS
i April—
Gross from railway
Net from railway.- ~~~
jNet ry. oper. income—
From Jan. l—

Gross from railway
Net from railway.—
Net ry. oper, income—_

1949

$2,555,881
534.511

159,024

"D...ic;t—V. 169, p. 2207.

10,680,539
2,555.986
850,853

1948

$2,76C,265
725,989
275,169

11,035,391
2,800,015
967,092

1947

$2,584,976
558,821
243,055

9,900,677
2,220,324
883,633

1946

$2,226,683
233.693
"59,374

9.184.632
825.098
*569,713

Chicago & Western Indiana RR.—Partial Redemption
The company has called for redemption on Sept. 1, next, for account

of the sinking fund, $446,000 of first and refunding mortgage 4'/< %
sinking fund bonds, series D, due Sept. 1, 1962, at par and accrued
interest. Payment will he made at the Bankers Trust Co., trustee, 16
Wall St., New York, N. Y.—V. 168, p. 2320.

Chilean Nitrate & Iodine Sales Corp. (Corporation de
Ventas de Salitre y Todo de Chile)—Partial Redemption
Holders of 5% sterling income debentures are being notified that

£59,400 principal amount of these debentures have been drawn • for
reedmption at par on June 30, 1949. The debentures will be payable
with accrued interest to redemption date in sterling at the counting
house of J. Henry Schroder <te Co. in London,, England; In dollars
at the office of J. Henry Schroder,Banking Corp. In New York; in
florins at the office of Nederlandsclie Handel Maatschappij N. V., In
Amsterdam; in Swiss francs at Credit Suisse, in Zuricn; and in
French francs at Banque de Pair et Des Pays-Bas, in Parks.-VV. 169,,
p. 1664.

.

& Electric Co. (& Subs.)—Earnings—
1949—3 Mos.—1248 1949—12 Mos.—1948

_ $17,037,813 §15,505,882 $56,316,607 $50,175,555
_ 9,158,624 9,051,931 34,430,743 30,782,895

926,632 900,924 3,433,150 3,289,096
1,002,194 877,548 3,636,232 3,302,129

_ 2,083,270 1,625,031 4,917,428 4,290,856

Cincinnati Gas

Period End. Mar. 31-
Gross revenues

Operation and maint.
Depreciation
General taxes

Federal income taxes

Net operating rev.—
Other income _r—_i—

$3,847,091 $3,050,447 $9,899,052 $8,510,577
L . 39,814 " • -3,252 ' 123,656 * L 18,897

Gross income $3,886,905 $3,053,699 $10,022,708 $8,529,475
Interest, etc. fixed chgs. ' ■ 377,632 271,151 1,358,944 1,200,732

Net income L $3,509 273
Pfd. div. requirments—- * 270,000

$2,782,547
270,000

$8,663,764
1,080,000

$7,328,742
1,080,000

Balance !
-V. 169, p. 2101.

$3,239,273 $2,512,547 $7,583,764 $6,248,742

Cincinnati New Orleans & Texas Pacific Ry.—
1949 1948 1947

$3,446,309 * $3,282,819 $2,843,263
1,388,153* 1,218,927 938,192
785,114 701,969 494,713

April—
Gross from railway-
Net from railway——
Net ry. oper. income-.

From Jan. 1—

Gross from railway—__ 12,696,521
Net from railway. 4,057,667
Net ry. oper. income—. 2,265,032
—V.169, p. 1988.

Cleveland-Cliffs Iron Co. (& Subs.)-
3 Months Ended March 31— ' "

"Total income exc). of dividend income, etc,;—
Dividend income —_______

Total income — —_—-—

Interest on long-term debt—_—
Prov; for deplet., deprec. and amortization—
Prov; for Federal taxes on income (est.)——

12,908,663 11,205,881
4,533,186 3,485,324
2,597,952 1,876,826

Earnings
1946

$2,319,474
532,108
275,309

9.188,344
1,888,502
1,038.560

-Earnings—
1949 1948

$461,594 $616,409
300,691 691,588

$1,062,285 $1,307,997
28,750 29,500
132,913 110,830
137,100 ■178,670

Net profit (excl. of security .transactions).— $763,522 $988,996
Number of common shares.. _____—— 2,266,738 2,157,338
Earnings per common sharo_____—— $0.12 $0.22
"Before deducting interest on long-term debt, and provisions for

depletion, depreciation and amortizatioa (except cost depletion appli¬
cable to sales of real estate and timber. . '

>lV.
'

NOTES—The company's proportion of the net loss of subsidiaries not
consolidated and dividends -.paid by such subsidiaries amounted to
$105,825 in 1949 ($294,650 in 1S48). Such net loss arises from opera¬
tions of subsidiary railroad company whose revenue results mainly from
transporting iron ore from the mines to upper lake docks during the
navigation season which did not open until the last week of March
in the current year.
Total provisions for depletion, depreciation, and amortization for

the period of three months ended March 31, 1949, were S186.004 and
$163,252 in 1948 (including cost depletion in the amount of $2,784 in
1949 ar.d $934 in 1948, applicable to sales of real estate and timber)
of which the applicable amount of $50,307 (1948, $51,488) was

'charged to surplus arising from adjustment of properties and invest¬
ments to amounts established ior Federal income tax purposes.—
V. 169, p. 1111. . ■ •

Cleveland Electric Illuminating Co.
12 Months Ended March 31— "1949

Total operating revenues $62,157,001
Production 25,376,286
Transmission — 1,051,154
Distribution ... 4,943,866
Commercial 2,613,066
Administrative and general expenses 4,907,635
Taxes, other than income (est.)_ . 5,066,120
Federal income taxes (est.)—______ 4,258,180
Amount charged to earned surplus. Cr226,'000
Credit for transfer from reserve for
future Federal income taxes

Provision for depreciation.^ ...

Credit for transfer from reserve for
postwar adjustments

(& Sub.
11949

$62,157,001
25,376,286
1,051,154
4,943.866
2,613.066
4,907,635
5,287,120
3,944,180
Cr226,000

)—Earns.
J1948

$55,240,877
20,959,914

920,295
4,359,478
2,421,388
4,414,691
4,590.830
5,220,000

Crl,162,00o

Ne,t operating revenues——___
Total non-operating revenues-

Gross income
Total deductions

Net income '__'L
Earnings per common share;

Based on 2,324,564 shs. then outstdg.
Based on 2,789,476 shs. now outstdg.
"Present accounting basis. tOn a comparable accounting basis,

previously reported.—V. 169, p. 1988. --

Crl35,G00
5,193,576

Crl35,000
5,821,576 5,354,000

Crl 18,000 CrllB.OOO Cr680,000

$9,226,119
453,481

$8,691,119
453.481

$8,842,282
322,100

$9,679,599
1,420.443

$9,144,599
1,420,443

$9,164,382
1.502,225

$8,259,157 $7,724,156 $7,662,156

, "..Z $3.06
. . 2.55

$2.83
2.36

$2.80
2.34

Us

Clinchfield Coal Corp.—Halves Dividend—
The directors on May 31 declared a quarterly dividend of 25 cents

per share, payable June 27 to stockholders of record June 13. This
compares with 50 cents paid on March 28, last. Payments in 1948
were as follows: Jan. 12, a special of 80 cents; March 5'and June 10,
dividends of 25 cents each; and Sept. 6 and Dec. 27, $1 each. ,
An official statement said: "While current earnings are on a satis¬

factory basis, the directors felt that In view of the possibility of a
prolonged suspension of operations in the coal industry, it was wise
at this time to conserve cash resources."—V. 169, p. 903.

Cockshutt Plow Co., Ltd., Brantford, Canada—Earns.
Six Months Ended—

. Apr. 30.'49 May 31,'48
Net picfit after charges and income-taxes $1,039,141 $881,786
Number of common shares— : 427,240 320.430
Earnings per share $2.43 $2.75
C. Gordon Cockshutt, President, on May 19 said in part:
"Sales for the six months, ended April 30, 194.9, are reasonablv

higher than during the corresponding period of 1948, and indications
point to another satisfactory year in 1949.
"The continuous postwar records of new high levels in agricultural

implement production, with each succeeding year establishing a higher
output than the year before, are over.
"Inventories are seasonally higher and are in line with expectedsales. Current assets chiefly consist ol inventories.
"Net working capital at April 30, 1949 of $13,659,041 comparesWith $12,639,417 as at Oct. 31, 1948."—V. 163, p. 1692.

Colorado Central Power Co.—Registers With SEC—
The company May 26 filed a registration statement with the SEC

proposing the issuance and sale of 21.429 additional shares of common
stock ($10 par).

, ■
The stock is to be offered on a l-for-2y2 basis to holders of the

53,574 outstanding shares of record June 10, 1949. Except for 750
shares to be offered to employees, officers and directors, unsubscribed
shares are to be purchased by an underwriting group composed of
The First Boston Corp., Dean Witter & Co., Bosworth, Sullivan &
Co. Boettcher and Co. and Woodcock, Hess & Co., Inc. The subscrip¬
tion price (which shall also be the price to company personnel and
the underwriters) and underwriting terms are to be supplied by
amendment.
Proceeds of the financing will be used to finance. In part, the com¬

pany's construction program. Construction expenditures are expected
to amount to $600,000 in 1949 and $550,000 in 1950,—V. 169, p. 698.

Colorado & Southern Ry.—Earnings—
April—

Gross from railway
Net frcm raUvay—
Net ry. oper. income—

From January 1—
Gross from railway.—.
Net from railway
Net ry, opei. income.—

"Deficit.—V. 169, p. 1988.

1949 1946

$1,142,743 $1,081,486
317.058 223,949
125,374 75,287

4,256,682 4,479,014
810,095 994,613
235,052 305,149

1947 ' 1946 r
$880,420 $801,205

38,529 ' 14,42a
■'

"43,240 ' - "44,851
-I

3,779,585 3.429L210
635,630 254,543
130,324 "72,996

Columbia Broadcasting System, Inc.—Official Resigns
D> W. Thornburgh, Vice-President in charge of the Western Division'

for the past 13 years, will resign this position on Aug. 1 to accept
the Presidency of WCAU Inc., AM-FM and television, In Philadelphio,
Pa., which is owned and operated by the Philadelphia "Bulletin."—
V. 169, p. 1880.

Columbia Gas System, Inc. (& Subs.)—Earnings
Period End. Mar. 31— 1949—3 Mos.—1949 1949—12 Mos.-
Subsidiary Companies: $ $ $

Gross revs, and other -

income 40,084,029
Operation and maint 25,117,573
Prov, for deprec. and
depletion 2,735,850 2,666,560 8,225,695 8,

Federal income taxes— 2,028,219 2,377,779 4,951,164 6
Taxes other than Fed¬

eral income—_____

39,368,053 120,858,409 115,
23,964,641 81,835,963 73,

-1948
$

908,901
822,464

063,225
629,163

1,880,499 1,814,610 6,532,779 6,110,330

Gross income

Misc. income deducts...
8,321,888

19,327
8,544,463 19,302,808 21,283,719
137,042 Cr226,l76 457,??3

Bal. applic. to corp... 8,302,561
Columbia Gas System, Inc.:

Admin, expenses 284,566
Fed, and other taxes— 166,478
Int. and other fxd. chgs. 1,081,877
Misq. income (Cr).____ 22,596

8,407,421 19,528,984 20,826,496

296,913
175,444
715,845
4,686

1,062,719
718,077

4,299;462
89,608

13,538,334
$1.06

1,054,623
809,107

2,874,940
\ 55,382

Conscl. net income— 6,792,236 7,223,905 13,538,334 16
Earn, per sh. on average no. of common shs.„_
—V. 169, p. 2311.

Columbian Carbon Co. (& Subs.)—Earnings—,
3 Months Ended March 31— 1949 1948

Sales
_____ $10,258,515 $10,599,258 $10

Cost of sales and operating expense 7,199,344 7,207,937 6
Selling, administrative & gen. exp. 1,284,898 1,269,753: , 1

143.20&
$1.32

1947
,530,681
947,92G
192,077

Operating income
Other income (net)—

$1,774,273
1,978,604

$2,121,568 $2,390,678
"643,860 41,243

Total income ^ .'_i—
United States & foreign taxes (est.)
Minority interest

$3,752,877
1,070,000
107,875

$2,765,428 $2,431,921
698,000 756,870
98,784 52,968

fNet income $2,575,002 $1,968,644 $1,622,083
Dividend

________ 806,109 806,109 644,887
Income per share— 1 . $1.60 $1.22 $1.01

"Including nonrecurring income of $564,457, tAfter deducting depre¬
ciation, depletion and amortization of $746,914 in 1949 and $668,552
in 1948.

■

CONSOLIDATED BALANCE SHEET, MARCH 31, 1949
ASSETS—Cash, $9,870,906; marketable securities—at cost (quoted

market value $1,006,762), $885,296; accounts receivable (less $32,340
reserve), $3,647,775; inventories, $5,990,779; investments — at most,
$1,158,295; notes, accounts receivable, etc. (less $23,851 reserve); $295,-
154; properties, plants and equipment—at cost (less reserves for
depreciation, depletion and amortization of $40,660,239)„ $28,647,951;
patents, goodwill, etc., $1; deferred charges, $547,571; total, $51,043,728.
LIABILITIES—Accounts payable and accrued accounts, $1,918,758;

United States and foreign income taxes, $3,033,782; reserve for taxes,
$460,000; minority interest in subsidiary companies, $2,315,876; capital
stock (1.612,218 shares, no par), $21,849,354; earned surplus, $21,465,-
958; total, $51,043,728 —V. 169, p. 1331.

Columbus & Greenville Ry.—Earnings—
April-

Gross from railway
Net from railway———
Net ry. oper. income

From January 1—
Gross from railway
Net from railway——
Net ry. oper. income

"Deficit.—V. 169, p. 1988.

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries of

this corporation adjusted to show general business conditions of terri¬
tory served for the week ended May 26, 1949, amounted to 312,472,080
as compared with 303,259,997 fcr the corresponding week in 1948, an
increase of 9,212,083 or 3.04%.—V. 169, p. 2311.

Consolidated Edison Co. of New York, Ine.—Output—
; The company on June 2 announced that local distribution of
electricity for the week ended May 29, 1949, amounted to 191,100,000
kwh.j compared with 191,100,000 kwh. for the corresponding week
of last year.—V. 169, p. 2312.

1949 1948 1947 1946
$154,740 $162,161 $123,043 $143,904

34,551 * 35,624 "2,202 23,873
16,003 45,428 "10,845 15,713

C43.987 640.301 600,648 560.360
137,370 149,714 '>•29,511 83,736
68,407 102,293 "81,903 30,115

Consolidated Gas, Electric Light & Power Co. of Bait.
1949—3 Mos.—1948 1949—12 Mos.—1948

$19,515,421 $19,390,708 $71,363,042 $65,704,596
12,181.877 13,143,585 47,841,540 43,337,140
1,489,191 1.402,596 5,176,663 5,425,798
3,233,991 2,551,563 9,839,610 8,782,493

Period End. Mar. 31

Operating revenues

Operating expenses
Deprec. & amortiz
Taxes

Operating income "— $2,610,362 $2,292,964 $8,505,229 $8,159,165
Other income 146,601 149,093 627,054 568,312

Gross income $2,756,963 $2,442,047 $9,132,283 $8,727,477
Inc. deducs. (net)—— 633,889 581,043 1,988,880 1,970,953

Net income . $2,123,074 $1,861,004 $7,143,403 $6,756,524
"Earns, per com. shr $1.37 $1.32 $4.58 $4.69

"Based on average shares outstanding and after providing for
preferred dividends.

Wm. Schmidt, Jr., President comments, "Higher usable flow of the
Susquehanna River increased the supply of hydro energy In the
first three months of 1949. Consequently, less electricity had to be
generated in the steam plants. The better river flow increased Net
Income $539,000 in comparison with the corresponding period of 1948.
"The emergency increases in electric, gas and steam rates recently

approved by the Public Service Commission of Maryland are not
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reflected in • earnings for the first quarter. The new rates, which
became effective with May meter readings, are estimated to produce
additional operating revenues of about 87,000,000 on an annual basis.

They are to remain in effect until permanent rates are established

by the Commission, but in no event for more than 12 months."
—V. 169, p. 2207.

Consolidated Natural Gas Co.—To Purchase Subs. Stks.

The company has received SEC authorization to make additional
common stock investments in three of its subsidiaries to finance their
respective construction programs.
Consolidated was authorized to acquire, at their $100 par, 40,000

shares of common stock of East Ohio Gas Co, (Cleveland); 1,500

scares of the common stock of River Gas Co. (Clarksburg, W. Va.);
and 15,COO shares of the common stock of New York State Natural
Gas Corp. (Pittsburgh, Pa.).-
!li V

CONSOLIDATED INCOME ACCOUNT

- Period— 3 Mos. End. Mar. 31 12 Mos. End.
1949 1948 Mar. 31,'49

Total oper. revenues 36,103,799 34,107,630 105,229,880
Purchased gas—13,662,484 11,662,050 38,204,273
OpeuattoB expenses —,——— 7,549,034 7,302,498 31,371,379
Maintenance — 1,281,081 1,203,827 6,059,286
Depreciation, depletion and amcrt— 1,883,132 1,717,462 ,6.883,659
Federal income taxes (est.) l— 3,425,000 3,412,000 5,513,000
Other taxes 1,418,781 1,176,869 5,215,319

'

!Net operating revenues 6,884,287 7,632,924 ,11,982,964
Total' other ineome ! 37,155 25,579 225,904

Gross income 6,921,442 7,658,503 12,208,868
Total income deductions — 234,259 32,207 882,267

Net income _ ~ 6,687,183 7,626,296 11,326,601
Net income per sh. (3,274,031 shs.i_ ; $2.04. $2.33 $3.46
—V. 169, p. 1988.

Continental Can Co., Inc.—Unit to Build Addition—
Bond Crown & Cork Co., a subsidiary, has awarded the Wigton-

Abbott Corp., of Plainfield, N. J., the contract for the construction
of a modern pumphouse addition to its plant in Wilmington, Del.
—V. 169, p. 2312.

Corn Products Refining Co.—Earnings—

(Including Subsidiary Sales Companies)
3 Mos. End. Mar. 31—

Profit from operations. _
Oiher income

Total income —

Federal income tax_.—

Taxes (other than inc.)
Depreciation _

Net income ——

Approp. for repl. of facil.

1949 1948 1947 1946

$5,318,945 $2,711,072 $9,364,246 ♦$854,702
313,735 528,236 1,008,923 375,808

$6,132,680 $3,239,308 $10,373,169 ♦$478,894

1,870.000 910,000 4,470,000
,J ■

288,118 259,148 254,225 • 184,576

660,000 540,000 450.000 405,000

$3,314,562 $4,530,159 $5,198,944 $1,068,470
450,000 450,000

'

--

Bal. tra.nsf. to surplus- $2,864,562
Preferred divs. (1%% )_ 430,027
Common dividends 2,272,936

Earnings per com. share t$l.14
♦Loss or deficit. tBascd on net

replacement of facilities at current

$1,080,159 $5,198,944 ♦$1,068,470
430,028 430,028 430,031

2,272,938 1,894,115 1,641,567
t$0.43 $1.89 Nil

income before appropriation for
cost,—V. 168, p. 2117. V

Cornucopia Gold Mines, Spokane, Wash.—Filing—-
The company on May 20 filed a letter of notification with the SEC

for 191,500 shares (5c par) common stock, to be offered holders of
record June 30, 1949, at the rate of one-for-five without underwriter.*
Proceeds will be used for working capital and for maintenance pur¬
poses.—V. 169, p. 2312.- ' * ' ' '

Cory Corp. (& Subs.)—Quarterly Results-
1947

$347,357
$0.54

t)allas Power & Light Co.—Earnings—
Period End. Mar. 31— 1949—Month—1948 1949—12 Mos—1948

$1,130,650 $1,068,542 $14,008,224 $12,669,940Operating revenues

Operating expenses 522,109 463,826
Federal taxes 136,467 126,688
Other taxes—„— 148,385 130,135
Depreciation 114,250 " 85,614

6,051,940 5,162,275
1,881,785 1.876,739
1,576,233 1,458.115
1,234,769 968,491

Net oper. revenues
Other income

$209,439
85

$262,279 $3,263,497
13,219

$3,204,320
288

Gross income
,

Interest, etc—
$209,524
64,086

$262,279
60,057

$3,276,716
757,206

$3,204,608
654,075

Net income $145,348 $202,222 $2,519,510 $2,550,533
Transferred to surplus \

reserve C?50,992 45,313 401,007 768,982

Bal. transf. to cor¬

porate earned surp. $196,340 $156,909 $2,118,503 $1,781,551
Divs. applicable to 4ya% pfd. stock-.—— 334,935 334,935

Balance —.

-V. 169, p. 1986.

$1,783,568 $1,446,616

Davis Coal & Coke Co.—Declares 25-Cent Dividend—
The directors on May 31 declared a dividend of 25 cents per share

on the common stock, payable June 27 to holders of record June 13.
This compares with 50 cents paid on March 31, last. Payments in
1948 were as follows; Jan. 3, a special of $4; and March 5, June 10,
Sept. 6 and Dec. 27, dividends of $2 each.—V. 167, p. 545.

Day Mines, Inc., Wallace, Idaho—Earnings—
Quarter Ended March 31— 1949 . 1948

Net opeiating profit _ $599,471 $206,917
Depreciation and amortization——— 83,000 55,200
Income taxes 134.700 21,000

Depletion — — 93,000 69,600

Net income _ _____ $288,771 $61,117
Dry tons milled _____ _ 96,096 63,485

—V. 168, p. 344.

Deep Rock Oil Corp.—Earnings- . •

Three Months Ended March 31— 1949 1948

Sales _ _ _ $10,213,000 $10,363,000
Net earnings alter charges and taxes—— 475,000 -• 846,000
Number of shares outstanding..-,;;,— —399,295 399,295
Net earnings per share--—! —— $1.19 . $2.11
At the annual stockholders' meeting held an April 19, it was. voted: /

(a) To amend the certiiicate of incorporation of the corporation by
increasing the authorized capital stock trom 400,000 shares to 1,000,000
shares, and (b) to waive preemptive rights to acquire any additional
stock that may be .issued .by the corporation. ' .1 v

While the corporation has no plans for issuance of additional stock,
this action of the stockholders was considered advisable to make the
stock readily available for use in exchange for properties or securities
of other corporations, for stock- dividends, and for other corporate
purposes.—V. 169, p. 2312. . ' • -

Delaware Fund, Inc.—Declares 25-Cent Dividend—
The directors have declared the regular quarterly dividend of 25 cents

per share, payable June 15 to. stockholders of record June 3. This
is the 44th consecutive quarterly dividend, and, including year-end
extras, is the 55th dividend paid by the Fund. The-last year-end
extra amounted to- 15 cents paid on Dec. 20, which brought total
payments in 1948 to $1.15 per Share, the same amount as paid in 1947. *
—V. 168, p. 2541. » . , . ,

Delaware & Hudson RR. Corp.—Earnings-

Quarters Ended March 31— 1949 1948
Net profit after taxes—1 —— $19,643 $210,405
Earnings per share— — $0.03 $0.33

Discontinues Brewer Model—
,,

The corporation has just announced discontinuation of production of
the Cory Model DEA Automatic coffee brewer. As a discontinued model,
after June 1, 1949, the unit will no longer be subject to-retail Fair
Trade price controls. * 1 ; - . •• - ' ••

This action is taken by the corporation to enable retailers to dispose
of current, stocks of this Cory Model and thereby prepare to put in- .

tensive retail sales promotion behind new models which Cory will
announce soon.—V. 169, p. 1450.

I' v ' " ' ' " ' , 'I ' ' ' i '< ' '' w ' \ ' •: ■*" ' ;

Creameries of America, Inc.—Earnings—

3 Months Ended March 31— 1949 1948
Net sales - - — $9,076,230 $8,675,530
♦Cost of sales and other operating expenses—— 8,805,872 8,545,541

Gross profit , - $270,358 $129,989
Other income ——.—. , 41,830 41,576

Total income -- i —-— $312,188 $171,565
Interest - — 32,014 31,063
Other deductions •_! — ——— 24,571 27,107
Provision for taxes on income..--- —_ 110,480 48,564
Minority interest _„ ——_—— I49

Net income . $145,123 $64,682
Earnings per common share-— —$0.22 $0.10

♦Depreciation charge Included in cost of sales, $232,817 in 1949,
$230,048 in 1948.

CONSOLIDATED BALANCE SHEET, MARCH 31

ASSETS— ' 4949 1948
Cash on hand and in banks.— $1,925,352 $1,390,775
Notes and accounts receivable ———— 2,140,121 1,988,396
Inventories - — 3,008,699 3,401,659
Plant and equipment depreciated . 8,240,533 8,099,233
Dairy cattle —— — 1,045,100 785,160
Plant rehabilitation fund — 200,000 300,000
Other assets — —L—_ 229,482 216,483

Total
— $16,789,287 $16,181,706

LIABILITIES—r

Accounts payable and accrued liabilities —__ $1,866,634 $1,654,827
Federal and other taxes on income— —- 470,469 461,347
Other current liabilities—— __ 440.325 135,978
Long-term debt — - 3,854,428 4,053,020
Reserve for losses on guaranteed bank loans.— 36.794 49,516
Minority interest, in subsidiary.— —— 8,225 7,891
Common stock (650,000 shares)— 650,000 650,000
Paid in surplus— 3,747,060 3,747,060
Earned surplus —— 5,715.352 5,422,067

Total —L —- $16,789,287 $16,181,706
—V. 168, p. 2682.

Crosley Motors, Inc.—To Expand Distributor-Dealer
Organization— - -

Powel Crosley, Jr.. President, recently announced that W. A. Mac-
Donald. formerly Vice-President of Kaiser-Frazer Corp., and Fred R.
Cooper, former Vice-President in charge of sales of that company, have
become associated with Crosley Motors, Inc., and have acquired stock
interests in the latter firm.'

Mr. Crosley declared that Mr. MacDonald and Mr. Cooper are
preparing plans to greatly expand the company's distributor-dealer
organization, which may number 3,000 by the end of the year.—
V. 168. p. 2117.

April— I949
Gross from railway—— $<*,417.533
Net from railway--;—- 780,328
Net ry. opar, income— 331,978
From Janua ry I—

Gross from railway——. 17,! 14,415
Net from railway-—— 2,783.780
Net ry, oper, "income-— ' J.,192,774
♦Deficit.—V. 169, p. 1989. ;

1948

$4,663,470
1,021,940
480,466

18,931,046
* 3.988,132
1,913,174

1947

$4,173,596
882,278
397,433

17,170,903
4,028,018
1,902,653

1946

$3,236,735
199,552
♦22,365

14,189,750
1,695,535
817,356

Delaware Lackawanna & Western RR.—Earnings—
April— - ' * 1949 1948 1947 1946

Gross from railway*.;:. $7,100,896 $7,304,186 36,682,134 $5,609,024
Net from railway— 1,222,126 1,836,291 / 1,468,961 745,154
Net ry. oper. income—_ * 560,723 820,733 693,203 276,320
From January 1—

Gross fram railway , 27,204 239 29,270,622 25,524,330 22.178,547
Net from railway—— 4,482,137 5,861.059 5,175.348 3,103,297
Net ry. oper. income— 1,964,193 2,427,608 2,423,765 1,232,657
—V. 169, p. 2312.

Delta Air Lines, Inc.—Celebrates 20th Anniversary—
The corporation celebrated the 20th anniversary of its first air

passenger service across the South on June 1.
Delta Air Service, Inc., as the company was known then, flew its

1929 passengers in single-engine Travelaire "6,000" fabric-covered ships
which cruised at 90 miles per hour and had room for 6 persons.
Delta Air Lines,, Inc., today flies four-motored Douglas DC-6's,

which cruise at 312 miles per hour and carry ,56 passengers. Its
fleet consists of 28 passenger ships with seating capacity for 901
persons, and 3 cargo ships. V\ .

Delta was incorporated in Monroe, La., where its headquarters
remained until 1941, when they were relocated in Atlanta. Southern
capital launched the early airline and most of its present stockholders
are in the South.

Today assets of the company total $13,000,000. Annual business
volume amounts to more than $15,000,000 while the payroll exceeds
$7,000,000 per year.
The present system of the company includes 3.932 unduplicated miles,

with service to 34 cities in 13.states, ranging from Chicago to Miami
and from Fort Worth, Tex., to Charleston, S. C.—V. 169, p. 1778.

Detroit Steel Corp.—Earnings—
3 Months Ended March 31— - 1949 1948 1947

Net sales and commissions earned- $8,611,734 $7,938,376 $7,460,810
Cost of products sold—— 6,113,770 5,580,670 4,820,021
Selling and admin, expenses— 335,106 381,949 336,016

Gross profit ————— $2,097,858 $1,975,756 $2,304,774
Intel est earned and misc. income— 10,309 184,217 9,342

Total income ___ 1 —1-)' $2,108,167 $2,159,973 $2,314,115
Othex deductions 6.394 20.426 39.015
Fed. taxes on income—estimated—_ 799,000 790,550 864,850

Net profit —. — $1,302,772 $1,348,997 $1,410,251
Capital shares outstanding-——*"" , ' 896,504 868,968 823,748
Earnings per share — — $1.45 $1.55 $1.71
Provision for depreciation amounted to $104,077 in the 1949 period

as against $44,357 in the same period in 1948.—V. 169, p. 1450.,

Detroit Toledo & Ironton RR.
1949 1943

$1,324,309 $1,039,305
509.180 231,130

April—
Gross from railway-—
Net from railway-
Net ry. oper. income—
From January 1—

Gross from railway—
Net from railway !_
Net ry. oper. income—
—V. 109, p. 1939.

Earnings—
1947

$1,048,554
439.740

243,502 37,573 230,263

8,022,112 5.202,947 4.729,397
2,781.P62 2,007,246 2,235,626
1,151,107 1,052,994 1,197,443

1946

$737,622
189,937
104,851

3.360,863

1,082,884
502.000

Dewey & Almy Chemical Co.—Omits Quarterly Div.-—
The company on June 1 announced that the directors have decided,

because of unsettled business conditions, to take no action 6n the
June dividend. Bradley Dewey, President, stated that it was, felt
to be in the interest of the stockholders to pursue a waiting policy
at this time. He said that the company has a sound cash .position,
no outstanding domestic bank loans and that its sales to date this
year are only 6% below those for the same period last year, but
have resulted in a considerably smaller profit. He said that the divi¬
dend situation would be reviewed at the end of the next quarter, in
the light of the basic economic picture at that time.
The company paid a dividend of 35 cents per share on March i\,

last, and in preceding quarters.—V. 169, p. 2208.

Dividend Shares, Inc.—Has Over $60:400,000 Assets—
At the close of business on April 30, 1949 total net assets or this

corporation were $60,428,535 according to the semi-annual report
issued on May 31. Net asset value per share for eacu of the 45,207,753
shares outstanding was $1.34. ,, -

Net cash income for the six months' period was $1,781,542 while net
cash income for the same period last year was $1,360,683.
Over 92% of the net assets of Dividend Shares, Inc. were invested

in stocks at April 30, 1949 with major percentage holdings in*'the
following groups: Petroleum 13.19%, Utilities 11.97%, Building 7.29%;
Non-Ferrous Metals 7.01%, and Automotive and Accessory 6.09%.
—V. 169, p. 1989.

* ' *

Duluth Winnipeg Pacific Ry.—Earnings-
April-- 1940 1948 1947 1946

Gross ivorn railway $225,300 $345,500 $303,100 $184,300
Net from railway — *364123 72.367 78,119 17.133
Net ry. oper. income— ♦SI,021 ♦2,564 13,895 ♦29,456
From January 1—

Gross from railway , 1,137,800 1.C49.300 1,215,300 * 941,000
Net from railway—.— . 86.031 513,910 323,438 157,020
Net ry. oper. income—- *135,908 143,266 76,523 ♦59,959
♦Deficit.—V. 169, p. 1989. (

Duqucsne Light Co.—To Purchase Sub. Co. Bonds—
The company, subsidiary of Philadelphia Co. (both of Pittsburgh),

has received SEC authorization to purchase all of the $l,698,c00
outstanding first mortgage 5% gold bonds of Monongahela Light &
Power Co. These bonds were issued against properties of Mononga¬
hela operated by Duquesne since 1927 under a lease arrangement.
Duquesne is now negotiating for the purchase of the outstanding
stock of Monongahela.—V. 168, p. 2683.

» 1

East Tennessee Natural Gas Co.—N. Y, Tr. Agent— •
The Chemical. Bank & Trust. Co., New York, N. Y., has heen

appointed New York transfer agent for the common stock.—V. - 16&v
P. 2208. ' '

'

.. ■ v. ■ • . " -L < .

Eastern Corp.—Earnings— 1 1 '
"

(Including Canadian Subsidiary) . ,'j ... ■

3 Months Ended March 31— 1949 1948 *
Net sales— - . $2,822,570 $4,535,040
Cost of goods sold—_—— — 2,496,382 3,279,295
Selling, shipping and general expenses 255,534 275,389

Profit from operations —: $70,654 $380,356
Other Income (net)— 13,223 : 20,121

i . . I, i. i

Total income — —— $83,877 • $1,OO0V477
Interest on debt—„ 8,395 10,000
Provision for Fedeial taxes on income——; 20,000 338,000

Net profit 1—— — $55,482 " $622,477
Balance surplus at beginning oT period—5,507,482 " 4,332,522

Total surplus ——$5,562,964 $4,954,999
„ Prov. fcr possible future inventory price deel —_ 100,000
Dividend on common stock——85,437 85,437

Balance surplus at end of period— ---—— $5,477,527 $4,769,502
Earned per share — $0.16 v r $1.82

, . ' CONSOLIDATED BALANCE SHEET, MARCH 31T
ASSETS—

. ,, 1949 ::1948
Cash — — /——.. $463,243 $771,159
Receiva'o'es (less reserves 1,049,913 ,1,570.590
Inventories (except pulpwoodt —— ' 1,575,470 1,414,358
Puipwood at mills — 2,063,662 1,701,358
Puipwood operations ; : 729,771 1,147,224
Miscellaneous investments — ; 634,934 ' 22,106
Prepayments and deferred charges- 205,336 ., '.74,565
Plant, property and timberlands, less reserves— 8,145,505 '. 7,409,158
Total-'—_U _L_——_ $14,867,914 $14,110,518
LIABILITIES—

Notes payable to bank—— ——— $919,000 $471,000
Accounts payable — _—• 418,802 625,532
♦Accrued Federal taxes on income— ; 321.547 8,009
Dividend payable — — — —_ 85,437 85,437
Other accrued liabilities — 154,379 200,765
2% notes payable to bank (due 1950-1952)—-- 1,260,000 1,679,000
Reserve for possible future inventory price decl. 310,000 350,000
Common stock (par $10)—3,417,470 3,417,470
Capital surolus — 2.503,752 2,503,752
Earned surplus — — — 5,477,527 4,769,562

Total — — ————— $14,867,914 $14,110,518

♦After deducting U. S. Treasury notes—contra—of $400,000 In* 1949
and $1,000,000 in 1948.—V. 168, p. 2323.

Eastern Utilities Associates (& Subs.)—Earnings— J
Period End. Mar. 31— " 1949—Month-—1948 *io4o_i2 Mos—1948

Operating revenues $1,366,883 $1,313,168 $15,684,238 $14,490,768
Operation 895,569 900,062 10,546,429 9,695,050
Maintenance 60,131 60.021 728.509 613.090
Retirem't res. accruals- 62,481 62,388 748,979 754,950
General taxes 115,634 105,165 1,246,532 1,153,744
Federal income taxes— 76,728 70,946 803,526 773,497

Utility oper. income. $156,338 $114,584 $1,610,266 $1,500,434
Other income (net)— 39,322 62,079 557,911 563,150

Gross income. $195,660 $176,664 $2,168,178 $2,063,585
Deducts, from gross inc. 37,382 , , 30,690 415,836 381,239

Net income ——. $158,278 $145,973 $1,752,342 $1,682;345
Pfd, div. requirements—Blackstcne Valley Gas . i .rv
& Electric Co - ———_ 77,652 ,77,652

Balance — — — $1,674,690 $1,604,693
Applicable to minority interest—%———— 24,341 22,838

Applicable to E. U. A._ - — $1,650,348 $1,581,865
Eastern Utilities Associates—

Earnings of subs., as above. $1,650,348 $1,581,865
Non-subsidiary income ___! ^ 259,477 232,368

Total —— — —— $1,909,825 $1,814,233
Expenses, taxes and interest—— 1—- 158,009 192,54|3

Balance —— ————— $1,751,726 $1,621,690
—V. 169, p. 1778.

Eaton & Howard Balanced Fund—20^Cent Distribution
The trustees have declared a divided of 20 cents per share, payable

June 25 to stockholders of record June 15. A similar distribution was
made on March 25, last, and in each of the first three-quarters of 1948.
A year-end dividend of 40 cents was paid on Dec. 24. 1948.
The current declaration constitutes the 69th consecutive dividend

payment by this Fund.—V. 169, p. 1778.

•
. U
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Eaton & Howard Stock Fund—10-Cer.t Distribution—
The trustees have declared a dividend of 10 cents per share, pay¬

able June 25 to stockholders of record June 15, 1949. This constitutes
the 71st, consecutive dividend payment by this Fund, and is at the
same rate as paid on March 25, last, and in each oi the first three-
quarters of 1948. On Dec. 24, a year-end distribution of 33 cents
was made.—-V. 169, p. 1778. •

Co.—Earnings—
1949—Month—1948
$443,916 $414,339
178,244 167,472
20,444 22,534
30,000 28,333

284 ' 277

52.981 43,190
44,000 47,000

1949—12 Mos.—1948

$5,514,579 $4,939,906
2,285,377
291,288
345,000
- 3,417
578,317
634,517

$117,960
925

$118,886

12,278

$105,530 $1,376,659
6,092 29,811

2,04§,699
277,222
325.000

' '

3,333
.505,367

-513,073

$1,266,211
38,410

$111,623 $1,406,471 $1,304,621
15,773 157,045 191,666

E! Paso Electric

Period End. Mar. 31—

Operating revenues ____

Operation
Maintenance -1

Depreciation
Amort, of franchises-
General taxes —

Federal income taxes—

Utility cper. income.
Other income (net).—

Gross income

Total inc. deductions—

'

Net income $106,607J $95,850 $1,249,425 $1,112,955
Preierred dividend requirements—, 67,500 67,500

Balance applic. to common stock ancl surplus $1,181,925 $1,045,455.
Earnings per share (381,994 shares) • $3.09 $2.74
—V. 189, p. 1224.

Electric Power & Light Corp.—2nd Pfd. Stock Off List
fhe transfer books of the series "A" no par $7 second preferred

stock of this corporation having been permanently closed on May 26,
1949, this issue was removed from unlisted trading on the New York
Curb, Exchange opening May 27, 1949.
Holders of the stock have been requested to surrender their cer¬

tificates at the Guaranty Trust Co. of New York to receive in ex¬

change for each share 6 25/100 shares of United Gas Corp. common
stock, 4 3/10 common shares of Middle South Utilities, Inc. and $5.25
in cash. The exchange is in accordance with the provisions . of the
'Electric Power, & Light plan for compliance with the Public - Utility
Holding Company Act of 1935. ,

The option warrants of the corporation will continue to be dealt
in on the Curb Exchange.
Delivery of the shares of Middle South Utilities, Inc. and of United

Gas Corp., due in exchange, will be made as soon as practicable
May 27, 1949 was the consummation date of the plan.—V. 169, p. 2313.

Elgin Joliet & Eastern Ry.-
April— 1946

Gross from railway $4,093,814
Net from railway.—— 1,734,658
Net ry. oper. income-*— 726,631
From January 1—

Gross from railway..— 16,276,549
Net from railway ...- 6,828,299
Net ry. oper. income... 2.831,343

'Deficit.—V. 169, p. 1989.

-Earnings—
1948 1947 ' 1946

$3,454,456 $3,101,232 $1,982,167
1,216,727 1,168,832 275,587
391,337 ' 411,414 66

14,242,654 12,604,307 7,524,592
: 4,967,690 4,776,152 '688,999
1,744,344 1,805,542 '350,695

Elgin National Watch Co.—New Director, Etc.—
Arthur M. Wood, Chicago attorney, was recently elected a director

of this company. He is attorney with Sears, "Roebuck & Co.
John M. Biggins, formerly Secretary and Treasurer, was elected to

the post of Vice-President and Treasurer. Leroy A. Mote, formerly
Assistant Secretary and Assistant Treasurer, was named Secretary
and Assistant Treasurer.—V. 169, p. 2102.

Erie RR.—Earnings-
April- 1949 1948 1947

Gross from' railway— $12,613,910 $13,567,288 $12,606,598
Net from railway..—2,191,351
Net ry. oper. income— 844,295
From January 1—

Gross from railway— 50.404,271
Net from railway ... 9.652,417
Net ry. oper. income— 3,905,864
'Deficit.—Vi hl9, p. 2313.

3,290,342
1,355,313

55,899,826
13.304.399

5,366,851

2,872,340
1,092,113

v

48,330,431
10,027,053
3,624,411

1946

$9,362,516
861,135
'175,231

39,330,528
4,633,347
,■ '99^09^

• "•

t •'F. A. R. Liquidating Corp.—New President, Etc.-
-This corporation has informed the New York Stock Exchange oithe-election of W. F. Hoeppner as President and a director; P. H.Hartmanh as Treasurer and a director, and Chester H. Wtggin asSecretary and a director, and of the resignation of E. A. Nicholas

as President, a director and Chairman of the Board; William Clausen
as Vice-President; Philo T. Farnsworth as Vice-President and a director,and George Everson, Austin M. Fisher, Paul A. Fund/ and Edwin M.Martin as directors.—V. 169, p. 2313.

(Hurry) Ferguson, Inc.—Sales 250% Higher— ,

Quarters Ended March 31— 1949 1948Bales . ; $14,096,699 $5,600,633—V. 167, p. 2685.

* Fifty Broadway Building, Inc., N. Y.—Larger Dividend
The directors have declared a dividend of 40 cents per share on.the ■: common stock, payable June *21 to holders of record June 6.In 1948, the company paid 35 cents per share on June 22 and Dec. 15.—V: 168, p. 2323.

Florida Power & Light Co.—Hearing on Financing—
The SEC has issued an order giving interested persons until June 8to request a hearing upon the bond and common stock financing pro¬posal of the company. As previously reported, the proposal contem¬plates the sale of 350,000 additional shares of Florida's common stockto its parent. American Power & Light Co.. for a cash considerationof $6,000,000 and the offer for sale at competitive bidding of $10 -000,000 of first mortgage bonds due June 1, 1979.
American's purchase of the additional common shares will increaseits holdings of Florida stock from 2,100,000 to 2,450.000 shares' Itexpects to obtain the funds for such purchase from the sale of notto.exceed 450,000 shares of common stock of Kansas Gas & ElectricCo. (or interim borrowings pending such sale), as to which oralargument was heard by the Commission. May 26 on the questionwhether such sale (and the issuance and sale of additional shares byKansas) should be exempted from competitive bidding Under a plannow pending before the Commission, American's entire common stockinterest in Florida is to be distributed- to American's common andpreierred stockholders.
Proceeds of Florida's financing would be used to finance in part''its construction program for 1949 and- to repay short-term bankborrowings of $3,200,000.—V, 169, p. 2313 *

Florida Public Utilities Co.—Earnings— •
12 Months Ended March 31— 1949Operating revenues „— _

__ $1 448 601Operation ___ '5^893Maintenance
—

. 113,650Depreciation _ __1_ _ <75 72qGeneral
r taxes I —————I—I 108 549Federal income taxes., _ III—I 47^926

Utility operating income $141 852Other income (net) HI 35*925
Gross income

„
_ $177777Income deductions HTHIII_HHIIII 65 199

Net income
$112 578Preferred stock dividend requirements 28^500

Balance ior common stock and surplus $84 078

—VnSi68CrpSh20°07C°m' St°Ck (150'000 sharesl— "I $0.57

1948

$1,326,276
851,203
116,357
47,345
95,927
76,420

$139,021
74,820

$213,842
50,327

$163,514
'

28,500

$135,014
$0.90

Ford International, Inc., New York, N.Y.—New Official
The appointment of Arthur J. Wieland as Vice-President and General

Manager was announced on June 1 by Graeme K. Howard, President.
This corporation was recently formed to -coordinate and assist the
activities of the overseas affiliates and branches of the Fold Mctoi

C°Mi-DeWieland1Cwho recently resigned as Executive Vice-President of
Willys-Overland Motors, Inc., has long been in the automotive .in¬
dustry. ;. ..

Foote Mineral Co.—Stockholders' Rights—
The company on May 26 filed a letter of notification with-the SEC

for 7,798 shares of common stock (par $2.50). The stock will be
offered lor subscription by common stockholders of record June 7 on
a l-for-6 basis at a price estimated at between $26 and $28.50- per
share • Rights expire June 20. Estabrook & Co. will underwrite the
issue. Proceeds will be used for plant expansion and working capital.-

Stock to Be Offered Employees— . :
The company also on May 26 filed a letter of notification for 2,500

shares of common stock to be offered to employees only at between
$24.18 and $26.51 per share. The proceeds will be used for additional
working capital.—V. 169, p. 1560. . - •:

Foremost Dairies, Inc.—Earnings—
12 Weeks Ended— Mar. 26,'49 Mar. 2*7,*48

Total sales * — ——- $8,101,820 * i,oj.o,*o2
Disct. and allows, and inter-plant transiefs—_ 556,000 533,148

Net sales — $7,545,820 $7,080,334
Total cost and expenses—— 7,060,231 6,907,645
Depreciation .

: 132,587 126,237
Provision for income taxes 141,201 -18,581

Net income - — $211,801 $27,871
EALANCE SHEET, MARCH 26, 1949

'■
'ASSETS—Cash and U. S. Government securities at cost, $3,363,515;.

accounts and notes, receivable (net), $1,865,790;'inventories, at lower
of cost or market, $2,304,733; insurance, license, etc., paid in advance,
$153,667; capital assets, $5,589,057; other assets, $340,287; total, $13,-
617,049. - - ' <'•

_ ' - ' '
LIABILITIES—Accounts payable, $1,479,906; notes payable and pur¬

chase money obligations, $702,000; dividends payable April 1, 1949,
$108,187; accruals,*$1,189,252;. notes and other obligations, due in
more than one year, $3,456,750; reserves, $247,088; 6'ir preierred stocx
(par $50), $1,841,660; 4% cum. convertible preferred stock (par $50),
$1,659,937; common stock (par 20c), $76,041; capital surplus,'$1,009,-
875; earned surplus, $1,846,353; total, $13,617,049.—V. 169, p. 1560.

Fort Worth & Denver City Ry.—Earnings—
April— 1949 1948 r947 1946 ;

Gross from railway—__ $1,202,095 $1,184,469 $966,741 $866,701
Net from railway—— 276.329 235,335 200,854 18,269
Net ry. oper. income— 137,639 108,346 90,767 *50,943
-From January 1— - .

Gross from railway. 4,488,342 4,506,014 3,801,504 3,621,145
Net from railway—- 806,281 862,420 791,408 322,160
Net ry. oper, income 362,538 379,030 398,08O 26,403
'Deficit.- V. 169, p. 1990. ' .

Gaylord Container Corp. (& Sub.)—Earnings—
3 Months Ended March 31— 1949 . - 1948

Earnings, before deprec., dept., and taxes on inc. $2,339,255 $3,675,215
Depreciation and depletion-. —/: ..... i 251,297 191,023
-Federal and State taxes on income (est. I 837,800 , 1,396,500

Net earnings — —I $1,250,158 $2,087,689
Earns, per com. share (2,338,317 shares) — : $0.53 $0.89
V. 169, p. 1560. ■ ' •

General Electric Co.—New Product— * ; H
A new 30-ton, high-speed, four-axle, mine-haulage) locomotive - has-

been announced by G-E's Locomotive and Car Equipment Divisions. H
The locomotive-is designed for haulage over-long runs where the

distance from the gathering point to the tipple is five miles of more.
Its speed (35 mph maximum permissible) and power (480-hp) reduce
the time required to remove the coal and return the cars to the work¬
ing space. • , • . .••*". " J . • : '

New Motor and Control Sales and Discount Plan-
Reductions in net prices ranging from »/, of 1% to 7%. on polyphase

and direct-current electric motors and generators from, one to 200
horsepower will be realized by most purchasers as 0 resulc of a .new
motor and control sales and discount plan announced by the General
Electric Co. The plan extends greater discounts to "most purchasers-
served by the company. ' '

- The company, said that the reductions represent more than $1,000,-
000 in annual savings to these purchasers, and are in line with the
company policy of reducing prices" wherever possible. The announce-*
ment stated that the new discount schedule" recognizes the need to-
provide discounts that adequately cover the current cost of distribu¬
tion. '• * ' • "

Larger-sized motors from 51 to 200 horsepower and direct-current
motors were placed on a uniform discount schedule with that estab¬
lished for ra tings of polyphase one' to 50 horsepower motors. - To
accomplish this, list "prices were adjusted which together with the
longer discounts result in over-all net price • reductions.^-V, "169
p. 2313.

,

General Motors Corp.—New Appointment— ■ *.
Announcemeht was made on June 1 oi the appointment of GeorgeRussell as Finance Manager of the General Motors Overseas Opera¬tions Division. • ' * ,' . .

,

Howard W. Megee has been appointed Assistant Treasurer of the
corporation to succeed Mr. Russell, who had held that position since1944.—V. 169, p. 2313. y ;

General Public Utilities Corp.—Weekly Output— -The electric output of this corporation for> the ..week, ehded May 27,1949 amounted to 111,912,294 kwh., a decrease of 1,232,425 kwh., or1.1%, from the corresponding week of last year. v : ,

Advance $25,000,000 to Associated Electric Co.— vThe corporation has received SEC authorizationto make a > $25,-.
„ 000,000 cash capital contribution to its subsidiary, Associated filec-'trie Co. . •

... •' - , ... .Associated Electric will apply $20,854,000 of such/funds to theredemption, at principal amount, of its outstanding 4'/^% bonds due1953. The balance of $4,146,000 will be advanced from time tp time,to its subsidiary. Pennsylvania Electric Co., together with $354,000 of
• Associated Electric's treasury cash, for use in Pennsylvania's construc¬tion program, Pennsylvania will issue six months' notes for-theamount of such advances.-^V. 169, p. 2314.

General Telephone Corp. (& Subs.)—Earnings— H
. Period— —3 Mos. End.——12 Mos. End.

-

■ Mar. 31/49 Mar. 31/48 Mar. 31,'49Operating revenues $14,295,977 $12,509,552 $54,973,869Maintenance — — v—"■ 2,984,916
Depreciation & amortization ; 1,718,237
Traffic & other operating expenses .6,021,641
General taxes

1,032,571
Federal income taxes 787,756

Net operating income ; $1,750,856 $1,544,840Miscellaneous deductions (net) 57,786 65,128

Net earnings I $1,693,070
Interest & other deductions__2_—_ ' 819,140

Net income
$873,930

Divids, on pfd. stock of Corp 110,000

Income balance $763,930
Com. shrs. outstdg, at end of period 1,191,161
Earnings per common share so 64
—V. 169, p. 1779.

2,702,759
1,438,986
5,391,588
840,222
591,157

$1,479,712
712,587

$767,125
110.000

$657,125
982,884
$0.67

Georgia & Florida RR.—Operating Revenues—
Period—, ' . . Week Ended May 21 —Ja'n. l to May 21—

1949 1948 1948 1943Operating revenues ____ $44,756 $53,360 $1,067,031 $1 ool fipn
—V. 169. p. 2314.

c ' * * ou

Georgia Southern & Florida Ry.—Earnings—
Apxul— . ' . V. 1949 1948 1947

Gross from railway $681,206 $611,192 $539,066
Net from railway— 222,618 , 124,653 176,390
Net ry., oper.* income.— 65,858 13,453 72,303
From Jan. 1—

Gross frcm railway__^_ *2,577,531 2,495,414 2,100,756
Net from railway 795,280 670,446 561,932
Net ry. oper. income___ 237,655 184,470 207,081
—V. 169, p. 1990,

1946 1
$512,028
104,924
31,470

• t

2,021,626
464,798
166,280

Golden Crown Mining Co.—Opens Cougar Property—R. G. Brown, Vice-President, announces that this company on June1 commenced opening up its recently acquired high "grade Cougarproperty, which is located close to its main workings at Crown King.Yavapai County, Arizona. He further stated that the decline m basemetai prices has lowered materially the potential profits from the
company's Tiger-Bacon vein,' whereas its nearby Cougar property isreported to contain very high grade gold and silver ore running $40 perton or more.—V". 169, p. 1113. - •

v,
U

• ' .' ' ' I

Graham-Paige Motors Corp.—Stock Increased—
The stockholders on June 2 approved an increase in the authorized

common stock to 8,000,000 shares from 6,000,000 of $1 par value.,Thereare 5,127,410 shares now outstanding, and 872,590 shares held in re¬
serve for conversion of debentures and preferred stock.—V. 1C9, p. 2209.

Grand Trunk West

April—
Gross from railway-
Net from railway—!;
Net ry, oper, income.*.

From January 1—
'Gross lrdm railway—.
Net from railway.—
Net ry. oper income!.-.

Earnings—
1948 1947

,919,000 $3,746,000
330,010 866,420;
'80,472' 372,261

15,39$J)tf0 15,772,000
2,209)299 i,846,399
937,757- 117,691

14,303,000
2,986,868
1,309,035

10

1946

,622,000
'33,306
65,007

I

157,000
217,492
792,492

'Deficit.—V. 169, p. -1991.

Great Northern
April—

Gross from railway..:.
Net from railway.—
Net ry. oper. income..

From Jan. 1—
Gross from railway...
Net from railway.
Net' ry. oper.'income..

'Deficit.—V. 169, p.

Ry.—Earnings—
1949 1948 1947

;i_ $17,546,235 $16,639,067 $15,959,335
_ 3,769,597 3,636,220 4,204,299
. 2,007,949 1,871,237 2,336,794

_ 59,017,284 59,673,564 53,647,900
» 5,539,104 9.356,016 8,845,603
_ '1,180,935 2,278,104 3,093,498

1991. ■ -' " " .' '• " " ■

1946

$11,270,505
927,574
'402,662

> ■1 f
47,997,141

- 5,098,946
73,952

Grove Laboratories, Inc., St. Louis, Mo.—Acquisition—
James H. Grove, President, on May 26 announced that this 60-year-old company has bought the F.uW. Fitch Co. of Des Moines, Iowa, ef¬fective June 1. This acquisition makes the Grove firm one of t*ie coun¬

try's largest independent drug and toiletry- manufacturers. . . '1'
The company* will immedjately assume management of the Fitch

plants at Los Angeles, Caiif.; /Jackson, Miss.; Bayonne,-." N. I., .and
Toronto, Canada. It. is expected that operation of these factories will
continue without interruption. '

. ' . . i
With the addition Of the popular Fitch products—Fitch's Dandruff

Remover Shampoo, Fitch's Creme Shampoo, Fitch's Ideal Ha r Tonic
and many others—the Grove line of toiletries and proprietary remedieswill be one of the strongest and best-known in the drug trade. It al¬
ready Includes such famous items as Eromo Quinine Cold Tablets, Four-Way Cold Tablets, Grove's Cold Tablets, Pazo Ointment and Supposi¬
tories; and Kare Deodorant. It is estimated that total sales volume forthe expanded "Grove Cdrrtpany will now be in excess of $12,000,000 an¬
nually. .'.'/- 1 / " -•

.

. , "1. • ,1 ..." •• V. •

Gulf Atlantic Transportation Co., Jacksonville, Fla.—
Registers Securities With SEC— f
The company May 31 filed a registraticn statement With the SEC

proposing th,e issuance and sale of 620,000 shares of class A oartici-
pating stock ($1 par) and 270,000 shares of common stock (25c par).
Of the new common stook, 135,000 shares are to be offered ior sub¬

scription by holders of outstanding common stock 011 the basis of one
new share for each two shares held. The class A stock is to be
offered through underwriters on a "best efforts" basis. The offering
price of the class A stock is $5 per share, with a 75c per share under¬
writing commission; and the subscription price for the new common
shares is 25c per share. Underwriters will purchase the " remaining
135,000 shares of the new common stock, plus additional shares not
purchased by stockholders; The underwriters are not named. , i
The company is engaged in mai'ine transportation on the Atlantic

seaboard and the Gulf intercoastal waterways and, tributary water¬
ways using tugs and barges principally in the movement of petroleum
products in. bulk. It proposes to operate a passenger, automobile and
truck ferry service between Key West, Florida, and Havana, Cuba.
The $2,671,500 net proceeds of the financing together with money tobe borrowed on the security of a preferred ship mortgage, will be
used for completion of Oceaii Ferry "Carib Queen" purchased in 1945
as an unfinished vessel, for dock and terminal facilities, to pay current
obligations, and for working capital. ' .....

Gulf Mobile & Ohio RR.—Earnings-
'

April— 1949
Gross from railway—,_ $6,058,071
Net from railway.:—— 1,415,590
Net*ry. opei; income.— 541,715
"

From January 1—. • :

Gross from .railway.,/. 24,658,045
Net from railway :— 5,655,943
Net ry. o{3ei\ income../. " 2;215,560
'Deficit.—V. 169, p. 2103.

1948

$6,350,940
1,624,997
: 659,161

25,536,799
5.978,554
2,224.163

1947

$5,825,082
... 1.392,270
: V 522,666

23,203,346
5,626,510
'1,931,415

1946

$5,030,017
207,419
'467,501

,

21,624)502
2.191,572

, ! '582,040

r Gulf States Utilities Co.—Earnings—
Period Ead. March 31—

Operating revenues

Operation
Maintenance — '

Depreciation —

Amortiz. of pit. acquis,
adjustments ' ________

Federal income taxes-
Other taxes ——

Net* operating *1 evs._„.
Other income (net)„

"1949—Month—1948
$1,882,143 $1,733,141

738,275 675,876
149,706 135,300
209.541 193,333

17,005
153,573
179,489

16,776
17G.437

152,110

1949—12 Mos.—1948
$23,183,315 $20,294,573
9,035.651 7,760,377
2,051,169 1,636,306
2,287,956 1,966,797

205,416 201,316
2,206.548 > . '2,216,682
1,893,628 1,639,602

11.485,837
6,346,315

23,373,696
3,810,938
3,128,364

$6,820,719
'265,384

. >,

$6,563,335
3,173,874

$3,389,461
440,000

$2,949,461
1,191.161

$2.48,

Balance *

Interest "and amortiz.-..
Other deductions .....

$434,551
*.. 5,250

$439,801
71,186
3,314

$333,307 ' $5,502,945 $4,873,495
3,244 . *.* 20,794 Prl9,5/9

$386,552
56,822

6.590

$5,523,740 $4,853,916
775,773 694,078
42,137 26,709

Net income 3365,299
Preferred dividend requirements—

$323,139 $4,705,829 $4,133,128
. _ 753,000 593,000

'

Applicable to common stock
Number of common shares—
Earned per share
—V, 169t p.- 2314.

$3,952,829 $3,540,128
2,461.299 2.182,820

$1.60 $1-62

Harbison-Walker Refractories Co. (& Subs.)—Earns.
3 Mos. End. Mar. 31— 1949 U948 .1947 l^4^.'Net profit after taxes. $1,762,370 $1,328,761 $933,795 $434-0^tEafned per com. share $1.28 $0.96 $0.66 - $0—9
♦After depreciation/ depletion, estimated Federal and State income

taxes and in 1947 $150,000 (and 1946 $200,000) for possible future
. inventory pricjfc, decline. tBased an 1,334,995; common "Shares out¬
standing. . fRevised.—'V. 169, p. 2209.
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Harrison Wholesale Co., Chicago—Name Changed—
The stockholders on , April 11. approved a. proposal to change the

name of this company to Luminator-Harrison, Inc. so as to more
clearly Indicate its activities." ' " - . - ,

■At the close of the fiscal year ended Jan. 31, 1949, the net assets
of the company amounted to $8.31- per share oi outstanding common

During the year the fcompiifiy,. acquired 'dneahalf of thfe capital stock
of the Knobloch Manufacturing Co.,'which fabricates a portion of the
company's lighting equipment. ( . "
Bank louns, which amounted to $300,000 a year ago, have been

paid off.
• CONSOLIDATED INCOME FOR THE YEARS ENDED JAN. 31 ''

Cost ox sales*—>—*•--———-———
^ ■ . ' ■ . !' ' 1 ' ' ' . ' . ' ' ' '

Gross profit on sales: —

Selling,- administrative, & warehdhse exps,'; etc. *
Prpvisicn for Federal income taxes _

Net income 1 :
Cash dividends ... '

Earnings per share... : .1 '

CONSOLIDATED BALANCE SHEET,

ASSETS— . -

Customers receivables (less reserves),/.-.,.--^—
Notes receivable ... /__■———

Inventories, priced at lower of cost or market
Prepaid expenses, etc.-— *___

Investment in affiliated company (at cost)—
Cash surr. val. of life ins. ($050,000 face amt.)
Land, buildings, equipment, etc. (neU-x-o.—
Leasehold improvements (less amortization)/.*_ •

LIABILITIES— ">'
Notes payable to •banKsX.-.i.—5. V
AcdOUhts payable '
Customers' - accounts for unfilled cash oi'ders,
( refund credits,
Accrued wages and sundry taxes.....
Federal income taxeS_i—.^i:———
Capital stock (par' value-:$'1 per share)—^
Paid-in Surplus -V
Earned surplus

: 1949

$8,206,407
. 5,844,288

$2,362,119
1,314,006
399,850

' $648,263
147,000
$3.08

JAN. 31

, 1949.-
$385,403
766,955
26,114
780,652

< 34,877
71,000
65,859

240,883
14,044

1948

$6,956,190
5,113,936

$1,842,254
1,077,932

r 293,"<00.

$470,622
110,250
$2.24

_ u ) _ '
„ 1948 „

$354,615
609,971
30,000
709;916"
41,185

« 52~394
- 229,724

22,036

^ Falls, N. Y., at a cost in excess of $1,500,000, it was announced on
: May 28. ?. >«•;.:
• «' ^.v25"acre sl ilas.ah'eady been acquired, and it is planned to start

"* ^, dtate Construction'and have'the plant in operation early in 1950.
This location is central with respect to th"e' eastern market for tri¬
chlorethylene, and .the necessary raw materials, calcium carbide and
chlorine, are readily ; available. Chlorine-.will be supplied from the new

* s°dium plant now,.under construction by National Distillers Chemical
corp. .

Hooker-Detrex Inc., which is owned jointly by Hooker Electrochem¬
ical Co., Niagara Falls, N. Y., and Detrex Corp,,. Detroit, Mich., built
and placed in operation in 1947 a trichlorethylene manufacturing
Plant at Tacoma, Wash., to supply the west coast demand for the
product. The "operation of these subsidiary plants is under the super¬
vision of the Hooker Electrochemical Co., and Detrex Corp. has con-

. J, tracted to market. their , entire output.
TrichtorethylenO is marketed under the trade names of "Perm-A-

'

v Clor,",-"Triad,8 and "Triad E." Detrex manufactures decreasing ma¬
chines specially , designed; for use of. these cleaning., solvents.. Other
products include alkali and emulsion cleaning compounds, paint strip¬
ping materials, paint spray booth compounds, perchlorpthylene solvent,'
metal parts washers, oil extraction plants and solvents, rust-proofing

5 compounds and systems., drycleaning solvents and machinery, food
processing equipment, pan conditioning, cleaning and re-glazing proc-"

; esses. v '
; / 6ffi?ers • of .Hooker-Detrex, Inc., are: President, Edwin R. Bartlett,
^ President of > Hooker; First Vice-President, Arbie O. Tttalackmy Vice-
President and General Manager of Detrex; Second Vice-President,
Robert L; Murray, Executive Vice-President of Hooker; Treasurer and
Assistant Secretary, Gerald E. Powers, Treasurer of Detrex; Secretary,-

i Ansley Wilcox II, Secretary of Hooker; and Assistant Treasurer, John
.* F. Bartlett, Treasurer of Hooker. The directors are; JSdwin R. Bartlett;
Robert A;"Emmett, President of Detrex;1 Arbie O. Thalacker; Robert

v L. Murray; Gerala F. Powers; and Ansley Wilcox II.—V. 169, p. 1991.

is Terminal RR.—Earnings—
Period End. April 30— - 1949—Month—1948

Railway oper. revenues.

^Railway oper. exps

Railway tax accruals
Net rents payable __

$961,290 $1,054,314
750,778 699,355
103,230 156,463
9,817 • 28,477

1949—4 Mos.—1940

$3,907,621 $4,146,191
3,034,054 2,894,025
437,768 563,954
14,277 109,023

Net ry. oper. income. ■ $97,465 $170,019 $421,522 $579,139
Other income 2,232 1,871 8,642 4,933

Total income $99,697 $171,890 $430,164 $584,132
Misc. deductions 1,450 1,392 5,615 5,703

• Fixed charges 46,971 46,334 188,005 184,60*/

Net income $51,276 $124,164 $236,545 $393,752
"r

Operating raio 78.10 66.33 77.64 69.80

*Inoi. depreciation $60,583 $52,730 $241,759 $207,541

2,385,787 ,2,049,841

J; $300,000

$176,568 1; . 125,241

Hotel Waldorf-Astoria Corf>.:
3 Months'Ended March 31— . -

Gross, .sares and operating Income*//..
operating1 expenses-

-Earnings-
1949

,911,829
,627,338

• s.

Total''
-V. 169, P. 1779.

27,078
32,905

'• 1103,208
210,000 ;

'-

.15,000
.1,521,028

?•■' 42,212
37,701

"

299,922
'210,000
>.15,000
1,019,765

2,385,787 2,Q49,841

Income available for taxes, etc $1,284,491
Total taxes, insurance,,etc,—217,587
f Rent —.-l.— uL.u:.^, 486,844

Interest on - debentufes_>--i_ 77,818
! Amorilzattoh .of. leaseiioid————: 68,004
Amortiz. of lease commissions paid prior to
Jan. l,.\iI936L2L-£2I_2.-!X.U-» ■—»' ■ 335

,1 Amoitiz. of bond discount and expense and re-
• organization expense i— ;• "7,900

*,• Provision;: Idf Federal; incdme taX—163,290

1948

$4,6G2,989
3,550,754

M . ..II . ■ ...

$1,112,235
185,053
444,131
86,612
67,773

' ' 335

8,473
125,121

> .Helicopter Air-Service, Inc., Chicago, 111.—Public Fi-
tnancing Planned.— ■/, '' ';;>>>

■r T. H. Reidy, President, on May 21 announced that "negotiations are
under way with underwriters for a public offering of securities to fi¬
nance full-scale operations.".

^

He also announced that the U. S. Post Office Department has au¬
thorized this, corporation to release information that it plans to begin
helicopter mail service for Chicago and vicinity on July 23, the effective
date of the company's Civil Aeronautics Board Certificate. * .

* The corporation will be ready to inaugurate' the shuttle rbute flights
between the Main Post Office in Chicago and Municipal Airport on the
author.fced starting date, Mr. Reidy said. Scheduled mail runs to 43
outlying towns will be inaugurated later. • ' '•* C ' '
i The company's fleet of six helicopters, equipped with-, special. mail-

'

carrying bins, is completed and ready tor delivery. The company plans
to "take delivery on one or two of the ships a month ahead of the in¬
augural date for use on final experimental and proving runs over the
scheduled routes,, .The Six Model D-47 helicopters were manufactured
by Bell Aircraft Corp. - .. , , . .. . *- ,' !. ;
In October, 1946, the founders of the company learned that the U. S.

Post Office Depaftment Intended to activate helicbpter air mail service
'in Chicago, New York and Los Angeles. This corporation was incor-,
porated the following month and immediately applied , for the Chicago
area Certificate. The founders planned to finance; all expenses of ap-
plifcation until such time as the company had either been certified or
had lost the case, including the purchase and operation of one heli¬
copter- with- which to- gain operating experience, make route surveys
and gather such other data necessary to the application to the 'Civil
Areonautics Board. On Jan. 23, 1949, the CAB awarded the company
Its. Certificate to operate Afr Mail Route 96. 3
) The second phase of the company's financial plans called for stock
subscriptions to provide interim bperating capital for the period be¬
tween the date of the award of the Certificate and the inauguration of
full-scale operations. . In June, . 1947, prominent business men were
offered the opportunity to subscribe to stock, contingent upon the com-^
pany's certification by the Civil Aeronautics Board. Among'the s'hare-'
holders who subscribed are Charles Deere Wiman, President, Deere &
Co., Moline, 111.; John T. Pirie, JrM Vice-President, Carson, Pirie, Sdott
& Co.; Donald R. McLennan, Jr., V.ce-President, Marsh & McLennan,
and Ralph Bai'd, former Undersecretary of the United States Navy.
« Officers of Helicopter Air Service, Inc., are: T. H. Reidy, President,
and Treasurer; V. M. Harding, Vice-President; C. e. Cessna, Jr., secre¬
tary. Directors in addition to the above officers are T. H. Rodman and
J. M. Carry. ■''<■, •• ♦ - «•■'*; "" " * -

■

• " ' ' : • ' " '• 1 .' ' .' ; . . V*''
Hershey Creamery Co.—To Redeem Preferred Stock—
The directors have authorized the redemption of the outstanding

5,000 shares of 7'k prelerred stock as of June 30, 1949 at $110 per
share. The semi-annual dividend of $3.50 per s-hare to-that date will
be mailed by separate check.

'

Redemption of the' l"/c preferred stock will be made at the Office
of the company at Harrisburg, Pa.—V. 162, p. 2818.

•" V - . ' - ' ' ' * :

Hickok Manufacturing Co.—Sales Up 19% in 1948—
A 19 (( increase in net sales in 1948 over the previous year toas re¬

ported on May 27 by Ray Hickok. President, who at the same time
stated the company had changed its fiscal year ending April 30 to the
calendar year ending Dec. 31. . ,

Appoints Budget Director— :
Roy York has been appointed Budget Director and "Will work under

direction of George W. Cain, Vice-President" in- charge of finance.
Prior to his association with Hickok, Mr. York was for 25 years
tvit-h the- Stromberg-Carlson Manufacturing Co.; Rochester, N. Y.,
most recently as Chief of Budgets and Statistics.—-V. 169, p. 602." ■

<R.) Iloe & Co., Inc.—Summer Vacation Closing—
All plants and divisions of this corporation will close for two weeks

starting July 23 in order to perrfiit taking of summer vacations by all
of its employees as well as allowing for the overhaul of some essential
equipment which has been operating on a two-shift basis for the past
year, J, l. Auer, President, announced. The plants will re-open on
Aug. s. '
The corporation instituted "the one-period vacation schedule last

year and found that to a significant degree it overcame production
problems resulting from an unbalanced working staff and particularly
a lack of proper supervisory personnel which are the usual situations
arising lrom staggered vacations, Mr. Auer explained.
No shipments of printing presses, saws, or foundry products will be

made during the vacation period except in extreme emergencies, and no
deliveries will be accepted during this time.—V. 169, p. 1667.

Net' profit j.'
-V. 169, p. 803'. .: - :

$262,710 $194,730

^Railway opor. expenses. IG.715,738
'Railway tax accruals— \ 2,437,083
Equip. & jt. facil. rents
(net

15,496,226
3,035,654

65,898,820
£,803,877

65,904,626
10,448,904

Net rv. oper. income.
Other income ^2

Miscell. deductions..

Income avail, for fixed
■ • "(charges —* 2'.__
Fixed charges

89,754 488,828 780,283 1,420,284

$1,96b,357 $2,154,076 $8,150,412 $7,601,839
151,231 .112.609

"

527,606 489,650
7.845 6,661

'

30,687 30,634

$2,111,743 $2,260,024 $8,657,331 $8,060,805
\r 869,436 843,591 3,489,395 3,454,073

Net income ——

—V. 169, p. 2210.
$1,242,307 $1,416,433 $5,167,936 $4,606,732

Illinois Power Co.—Capital Contribution—
The company has received SEC authorization to make a $200,000

capital contribution to its subsidiary, Kewanee (111.) Public Service
Co.,- for use by the latter, together with treasury funds, to redeem
.its-5,504 shares of outstanding 7% cumulative preferred stock ($50
par,) at Its redemption price of $53 pier share plus accrued dividends.
The Commission previously found that an inequitable distribution of

voting power- existed in Kewanee and ordered it to recapitalize on a
one'Stock basis. All of its common stock is owned by Illinois Power.

, COMPARATIVE INCOME ACCOUNT

. 12 Months Elided March 31— 1949 1948
Operating revenues — $38,345,785 $34,028,100
Operating expenses and taxes .....—— 30,271,748 27,236,849

Net operating revenues — $8,074,037 $6,791,251
Dividend received from Kewanee Pub. Serv, Co. 75,000
Interest received from Central Terminal Co... —- 27,721

Gross income
Income deductions

$8,149,037 $6,818,972
1,828,834 1,470,944

$6,320,203 $5,348,028Net income : —

-V. 169, p. 2314.

Indiana Gas & Chemical Corp. (& Subs.)—Earnings—

Co

Co

Home Indemnity Co.—New Official Elected—
Harry Smith, Vice-President and Secretary "of -The Home Insurance
has been elected to the same - position with The Home Indemnity
V. 163, p. 1561. • . . , , .

Hooker Electrochemical Co. — Affiliate to Construct
Trichlorethylene Plant in Eastern U. S. A.— . ; ,

i rTo help meet the heavy, industrial demand for trichlorethylene as
a metal cleaning and oil-extraction solvent, a new manufacturing plant
S°lng to be-built in Ashtabula, Ohio, by Hooker-Detrex Inc., Niagara

Quarter Ended March 31—
Production .sales and operating revenues

Manufacturing and . operating expenses..
Maintenance and repairs.
Administrative and selling expenses —

Insurance ...—

State and Federal taxes other than Fed. inc.—

'

Net income 11—: —

Total deductions - —...

_ Net income before Federal income taxes.
—V. 168, p. 2543.

1949

$1,153,258
751,943
60,037
42,653
7,697

29,101

$261,824
81,868

1948

$1,103,771
757,192
63,667
54,314
7,769
28,656

$192,169
76,286

-V. 169, p. 1884.

Industrial Stamping & Mfg. Co.—Acquisition—
Charles H, Mayne, President, recently announced the acquisition of

control of National Plated Products, Inc., a bright chrome plating,
: nickel 'plating and painting plant located In Detroit, Mich, The new
. board of directors of the subsidiary will include the present board
of .the .parent company. Replacement value of the subsidiary company
is estimated at $300,000.- The plant has a total floor area of ap¬
proximately 40,000 square feet.
The sales volume of the parent company amounted to $2,525,000 for

> the fiscal year ended Nov. 30, 1948—V. 168, p. 1146.

Insfiimtioual Shares, Ltd.—Distributions—
Of the semi-annual distributions of 25 cents per share made on

" May 31 on the Aviation Group Shares to holders of record April 30.
18.59 cents represents net Incdme and 6.41 centa represents accumit-

v lated net profits from the sale of securities. After giving effect to
' this payment, realizable security losses, less realized security profits
• amounted to $2.5431 per share. •

v . Of the quarterly distribution of 25 cents per share made on May 31
on the Stock & Bond Group Shares to holders of record April 30,1
15.52 cents per share represents net income, and 9.48 cents, repre-

- sents capital, surplus. -,«• . •* ♦ : • -

t The holders of the aforementioned shares have the privilege' of
1

reinvesting hi. additional shards of the class held all or any part of
' the distributions (within 30 days after May 31, 1949) at a discount
equal.to the entire selling commission.—V. 169, p. 1668.

J Insuranshares Certificates, Inc.—Earnings— r '
,.' 3 Mos. End. Mar. 31— 1949 1948 1947 1946 '
. Dividends earned $48,299 ~ - $51,038 ' $56,250 $54,504
i Expenses 9,122 9,421 10,123 ' 11,874

r ; Houston Lighting & Power Co.—Registers With SEC—
The company May 31 filed a registration statement with the SEC

"

proposing the sale of $15,360,450 2%% convertible debentures due
June 30, 1964, or 307,209 shares of common "stock (no .par). " . ,

Common stockholders of record June 22 will be entitled to subscribe
in the alternative either-(a) to one share Of common stock, at $40

> per share, for each four shares of common then held or (b) to",
>$50 principal amount of debentures for cash at 100% of principal,
amount for each four shares held. ' Kidder, Peabody & Co. heads a
large group of underwriters for the offering. ' " .

Proceeds of the-financing will be used In part to repay short-term
• bank loans approximating $4,000,000 made or-to be made from The
National Bank of Commerce of Houston to reimburse the company's

: treasury on account of construction expenditures. The balance will
, be used with other ;cash resources to finance the company's extensive
construction program. J Tttis pfogram involves (estimated expenditures
of $25,000,000 in 1949; $16,800,000 in 1950; and $12,200,000 in 1951.—
V. I6fc, p. 2314.

; Idaho Power Co.—Plans Additional Financing on or
about'Oct.-1— - - * ' : !

, .

It is announced that the remainder of the company's 1949 financing
> program, will, cpnsist-.of jthe issuance-on or about Oct. 1 of some

-f $10,000,000 to $12,000,000 principal amount of. first-mortgage bonds.
During April, the company completed the sale to underwriters for

( resale to the public of "200,000 shares of common stock <$20 par value)*
/and 10,000 .shares of 4% preferred stock ($100 par value).

The Common stock was taken by Blyth & Co., Inc., and Lazard Frei'es
& Co. of New York City and by Wegener & Daly Corp, in. Boiset>Idaho,
The Jatter named company is the sole underwriter of the preferred

i stock. •' .., • ,, ■ . . -. .

The common stock was offered to the public at $32,375, and the
company will receive $31,275 a share after deduction of the brokerage

(commission of $1.10 a-share. (See V. 169, pp. 1884 and 2103).
Proceeds from the sale of both common and preferred stocks,

$7,230,000 before expenses, will be used for financing the company's
construction.—V. 169, p. 2314. ... ' ;■■•,,

Illinois Central RR.—Earnings—
Period End..Apr. 30— 1949—Month—1948 1949—t Mos.—1948

Railway oper. revenues. $21,210,932 $21,174,784 $84,633,392 $85,375,653

Net.oper. income-_i.i.
Eafnings per share^__.

$39,177-
$0.10

$41,617
$0.09

$46,128
$0.09

$42,630
$0.10

; " . BALANCE SHEET, MARCH 31, 1949
ASSETS—Securities in portfolio (insurance stocks at cost), $3,444,-

j 798; unrealised appreciation (income tax deducted), $710,712; cash In
banl; and on hand, $42,949; due from brokers, $10,816; furniture and

"( fixtures, $462; total, $4,S09,737,
LIABILITIES—Capital stock ($1 par), $397,300; paid-in surplus,

$418,629;. undistributed operating Income, $761,350; net gain from sales
*

of securities, $1,971,572; unrealized appreciation on securities in port¬
folio, $710,712; less treasury stock (Z)r)$43,826; total, $4,209,737.— V.

« 169, p. 700.

International Cigar Machinery Co.—Earnings-
Quarter Ended March 31— -• 1949

Sales L_-_ $6,120
Rentals and royalties_.__>^w_„». 972,287

fotal ■' $978,407
Cos.t of sales and expenses, excluding taxes—"451,805"
Incbine deductions 43,500
Federal income taxes 235,000
Othbr corporate taxes____^ — 8,321

1940 *

$67,902
981,211

$1,049,113 .

563,80*
. ; 12,000
230,557
8,030

Net income for period. $239,781 $234,713
Dividends --— — 120,000 " 120,000
Earned per share $0.40 $0.3t>

NOTE—Depreciation and- amortization included in cost of sales and
expenses amounted to $196,200 in 1949 and $128,145 In 1948.

BALANCE , SHEET,.. MARCH 31
ASSETS—' " ' . '

Cash in banks

Marketable securities
Notes and acceptances receivable !
Accounts receivable • —^

Inventory
Notes and- accts, I'eceiv,, hot due within l yr.__
High speed cigar mach. on lease, at cost (net)_
Tool, jigs, drawings, patterns, etc.,(net)
Patents and development, at dOst (net).
Goodwill, licenses, etc..
Prepaid insurance and expenses.^,.....:

LIABILITIES— ■ '

Accounts payable and accrued liabilities
Accrued .cigar machine conversion expenses....
Deposits on contracts
Prov. for Federal, State and other taxes..
Account payable Co affiliated company...
3% sinking fund debentures, due 1953-1960....
Notes payable to banks. ...

•Reserve for contingencies*., *

Capital stock (600,000 shares, no par)
Earned surplus - ...

—V, 169,-p. 1780, '• • '
■I

International Harvester Co.—Earnings-
6 Months Ended April 30—

1949 1948
$443,412 $1,193,334
1,700,093 200,009

56,969 198,129
873,331 859,208

1,606 V / 71,570
41,060

6,828,435 3.701,817
309,548 362,693
395,496 470,99)1

1 1

;■ , 79,884 23,38a

$10,688,775 $7,122,271

$316,436 $33,007
111,206 204,973

• ' 72,055.
824,203 516,254
324,016 807,571

4,250,000
1,000,000

64,347
1,200,000 1,200,000
3,662,914 3,224,003

$10,688,775 $7,122,271.

1949 1948 1947 .

$ $ $
, Net-sales 482,774,000 433,889,000 342,211,000
Profit before Federal Income taxes 59,479,000 41,041,000 52,811,000
Federal income taxes.._._....„'._.i 22,000,000 12,522,000 17,940,000

$179,955 $115,883

Net profit 37.479,000 23,519,000 34,871,000
Common shares outstanidng 12,737,097 4,245,699 4,245,69o
Earnings per common share $2.72 *$6.04 *$7,53

*On an adjusted basis giving effect, to the three-for-one split on
May 13, 1948, the earnings per share Would be $2.01 in 1948 and $2.51
in 1947, '

Fowler McCormick, Chairman, and John L. McCaffrey,
President, at the annual meeting of stockholders held
May 12, said in part:
•'
In the first six months of the 1949 fiscal year (Nov. 1, 1943 to

April 30, 1949) the company's physical production and dollar sales
reached the highest levels for the period in its history.
It" has been decided that quarterly financial statements will bo

provided in the future. The first of these quarterly statements will
be for the quarter ending July 31 and will be available about Sept. 1.

. Since Nov. 1, 1948 the company has made capital expenditures
totaling approximately $22,000,000, the largest of which were for tools
and equipment In connection with model changes in the company's,
motor trucks.

*

The company In December, 1948 began to borrow from banks witlx
which it had previously arranged lines of credit. The peak amount
of such borrowings, reached during the first six months of fiscal 1949,v
was $44,875,000. These loans currently amount to $35,225,000. We
expect to. reduce them during the coming months and it is possible
that they will be entirely liquidated by Oct. 31. This reduction in tha
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hanir borrowings of the parent company will be accelerated by the
operations of toe new subsidiary, International Harvester Credit Corp.,
which began operat.ons on April 26. ' '
.<*1 the quest-lo.i of possible long-term financing, which we have

Jaad under study lor a considerable time, there are no new develop¬
ments to report, ■

, a „ ,During the first half of fiscal 1949 our export sales to Canada
increased approximately 23% over the corresponding period of 1948.
Exports to countries other than Canada, in dollar amount, were
jUoovrt the same as in the first half of 1948. The composition of
export sales, however, changed considerably, with increased sales of
tractors and farm machines and decreased sales of motor trucks.
The Australian subsidiary company is now producing two models

of |arm tractors in its factory at Geelong. A site was recently pur¬
chased at Dandenong, near Melbourne, on which the Australian com¬
pany plans to erect a motor truck manufacturing and assembly plant
in the iuturei
Xhe manufacturing building of the British subsidiary's Doncaster

WtMhs is near.ng complet.on and the foundry at Doncaster is expected
to |ie finished tally in 1950. Production of tractors is scheduled to
begin at Doncaster this fall.
A new line of sugar cane equipment will be added to the productsof the Mexican subsidiary's Saltillo Works, to be marketed bath in

Mexico and in Tie Caribbean Islands. In addition to its farm equip¬
ment production, Saltillo Works is now assembling motor trucks.

PRODUCTION—Production of wheel-type tractors, largely for farm
use, was 94,491 un.ts for the six months ended April 30, 1949, as
compared with 76,125 in the same period of 1948. This was an in¬
crease of 24.1%,

Production of crawler-type tractors, largely for industrial use, was4,707 in the first half of fiscal 1949 as compared with 5,752 in the cor¬
responding period of .1948, an. increase of 17.6%,
Motor truck production in the first six months was 78,111 unitsas compared with- 88,342 in the same period of 1948, a decreaseOf 11.6%.

Refrigeration production in the first half of 1949 was 107,682 unitsas compared with 44,859 in the same period of 1948, an increaseof JA0%.

OUTLOOK—We anticipate that our sales volume and net Incomein ffce second six months of 1949 will be lower than in the first sixmonths lor several reasons. One is the influence of the general•factors Just discussed. Another is that our farm equipment businesshas apparently resumed its former seasonal characteristics, with thepeafc of volume in the spring months. Another is that our motor1 truck plants will be out of production this fall while changing tonew models which will appear late in the calendar year.
EMPLOYEE STOCK SUBSCRIPTION PLAN VOTED—The stockholderson May 12 approved the general plan for an employee stock sub¬scription plan. Approval was given by proxies representing 81.3% ofthe preferred stock and 76.7% of the common • stock. The formalptop and offering on the stock will be forthcoming in the near future.—V. 169, P. 1991.

International Hydro-Electric System—Part I of PlanReceives SEC Approval—
Jn a decision announced May 31 the SEC approved part I of thePtaP for liquidation and dissolution iiled by Bartholomew A. Brickley,"trustee.
Under part I, the trustee proposes to make a further payment of• #100 on the remaining $700 of principal amount of each of the com¬pany 8 $1,000 convertible 6% gold debentures due April 1, 1944, withinterest on said $100 to the date of payment at the rate of 6%. Thepayments will aggregate $2,656,800 plus interest.Parts II, III and IV of the dissolution plan are still pending beforethe Commission.—V. 169, p. 2314.

trary to the public interest or inconsistent with the protection of
investors.
At the June 13 hearing, the Commission will inquire Into the neces¬

sity lor the employment of an Investment adviser by the open-end
companies and the necessity for Diversiiied to serve and act as
investment adviser.—V. 169, p. 1884. ' •"

, ■

Jamaica Public Service Ltd. (& Subs.)—Earnings—
1949—Month—1948 1949—12 Mos.—1948

$186,085 $194,391

Period End. February-
Operating revenues

Operation ——-

Maintenance —->

Retiiv res. accruals—

Utility oper. income-
Other income (net)

Gross income _———

Income deductions

Kansas-Nebraska Natural Gas Co., Inc.—Bonds Placed
Privately—The company has placed privately through
Central Republic Co. (Inc.) Chicago, $2,400,000 first
mortgage sinking fund bonds 3V4% series due 1969. Pro¬
ceeds will provide funds to finance company's construe- '
lion program.—V. 169, p. 1562.

-Earnings—
80,505
12,044
20,548
14,166

$58,820
169

108,224
18,765
12,837
la,500

$42,063
Drl,826

$58,990
11,063

$40,237
10,396

$47,926 1' $29,840

$2,149,123
1,195,640
192,454
122,175

•

153,333

$485,520
12,083

$497,603
, 125,314

$372,288
154,874

$217,414
$1.60

$2,118,203
1,151,656
239,255
145,397
133,333

Kansas Oklahoma & Gulf Ry

$448,561
10,645

1949

$444,095
201,597
84,077

1,917,964
896.032

373,487

1948

$491,647
236,070
88,619

1,881,954
859,222
325,644

1947

$467,953
234,149
113,793

1,712,435
906,968
436,576

1946

308,557
96,965
31,903

1,217,975
499,614
214,032$459,207

108,586

$350,621
142,277

$208,343
$1.54

International Paper Co. (& Subs.)
3 Months Ended March 31—

-Earnings—
1949 1948
$ $Gross sales, less returns, allows, arrd discts 111,142,704 106,061,861Other income (net)
618,944 919,039 ,

Tfotal .u*
h ;1„ 111,761,648 106,980,900Ftflpwood, labor, pmterials, etc 60,529,895 > 59,245,415Maintenance and repairs .

— 8,855,244Taxes (other than'income)—_ 1,562,221Outward freight and delivery expenses 10,463,760Belling, general and administrative expenses-,. 2,924,262Depreciation
— 3,410,974•Depletion
—-— 212,768U. 6. Federal and State taxes

7,750,241'Canadian and other foreign (axes. 2,237,452

8,434,972
1,310,062
9,027,897
2,651,969
2,916,517
2391787

8,074,963
1,765,910

Net income

Prelerence dividend requirenlents___.—„

Balance applicable to com. stk. and surplus—
Earnings per common share (135,000 shares)—
—V. 169, p. 804. '

Jefferson Lake Sulphur Co. Inc. (La.)—Plans Merger
The stockholders on June 21 will consider an agreement providing

for the merger of this company with and into Jefferson Lake Sulphur
Co., a New Jersey corporation, which was recently formed specially
and solely for this purpose. 'The corporate and capital structure of
the New Jersey corporation Is in every important respect the same
as that of the Louisiana corporation.
Charles J. Ferry, Secretary, on May 27 said:
"The primary reason lor the proposed merger is that by making

this company a New Jersey corporation, the company will have greater
access to the Federal courts in Louisiana, as occasion may require.
"It will probably also result in a tax saving to the corporation.

, The Louisiana corporation has had to pay a Louisiana income tax
on its entire net income. New Jersey has no state income tax.
Louisiana requires payment of such a tax by a foreign corporation
only on net profits arising from sources within the State of Louisiana.
As present, the company is deriving only a very small part of its
income from sources within the State of Louisiana. ,, .

"Under the terms of the proposed merger agreement, the New Jersey
corporation will take over all of the assets of this corporation. Every
shareholder of this corporation will receive the same number of shares
of the same classes of stock of the New Jersey corporation as he now
holds in the Louisiana corporation. There are at present 1,011 shares
of the New Jersey corporation's common, and none, of its preferred
stock outstanding. One thousand of these shares are owned by this
corporation. The remaining eleven are owned by the directors of the
New Jersey corporation, who are the same persons as the directors
of this corporation. The proposed merger agreement provides forthe surrender and cancellation of these 1,011 shares when the mergeris accomplished. The capital structure of the New Jersey corporation
after the merger will therefore be precisely the same as that of the
corporation at the present time."
There are, at the present time, 114,032 shares of preferred stock,and 348,246 shares of common stock of the corporation outstanding.So far as the company is aware, no person held of record, or owned

beneficially, more than 10% of any class of stock of the company, asof May 27, 1949. Each preferred and common shareholder is entitled
to one vote on the proposed merger agreement for each share of
such stock held by him.
An affirmative vote of two-thirds of the common shares is requiredunder Louisiana law, and of two-thirds of all of the capital stockunder the laws of New Jersey, for adoption of the proposed merger

agreements.
In the event that the proposed merger of the corporation into the

New Jersey corporation is carried out, but is adopted by less than80% of the voting power of this corporation, any shareholder whodid not vote in tavor .ol the merger may, within 20 days,-after thevote of adoption of the merger agreement was taken, but,'not there¬
after, object in writing to the merger, and at the same time, demandin writing the fair cash value of his shares as of the day before suchvote was taken.—V. 169, p. 2210.

Kaiser-Frazer Corp.—Court Rules Against SEC in Otis
& Co.—For details see "Chronicle," Thursday, June 2,
page 2384.—V. 169, p. 1885.

April—
Gross from railway
Net from railway
Net ry. oper. income—
From January 1—

Gross from railway
Net from railway
Net ry. oper. income—
—V. 169, p. 1991. •

- Kansas Power & Light Co.—Partial Redemption— -

The company has called for redemption on July 1, next, through
operation of the,sinking fund, $170,000 of first mortgage bonds, Vk'/„
series due 1969, at 106.^7% and interest. Payment will be made at the
Harris Trust and Savings Bank, trustee, 115 West Monroe St., Chicago,111., or at the option of the holder, at the Bankers Trust Co., 16 Wall
St., New York, N. Y.—V. 169, p. 2314.

Katy Park Industrial Development Corp., Houston, .

Texas—Private Capital to Aid in Financing of Large New >
*

Project— '
... '«

Joe B. Salmon, 1 Jr., President, on>May 29 announced, plans for a
huge multi-million dollar industrial building project which will occupythe 23-acre site of the Missouri-Kansas-Texas RR.'s present terminal ■
facilities in downtown Houston, Texas.
Details of the great building project came simultaneously with an

announcement by Raymond J. Morxa, Chairman of the Board of the
Katy Lines, that an agreement had been entered into for the sale of

. the Katy's downtown freight and passenger terminal properties to
the Katy Park Industrial Development Corp. The Katy freight yardswill ultimately be moved to the city limits at Eureka to make wayfor the gigantic warehouse, Mr. Morfa said.
"This $50,000,000 investment in Houston's future as an industrial '

city will bring to this community the greatest single industrial buildingand service center in the country," Mr. Salmon stated. The drawingsrevealed an immense rail terminal comprising the world's largest
multiple-story warehouse and a 25-story office building and other '
facilities.

The warehouse will be 10 stories high and will have the equivalentof three ground floors. It will be nearly 2,000 feet long and 200 feet
wide with a usable floor area of well over 3,000,000 square feet.
"We are hopeful that the entire development can be completedwithin four years," Mr. Salmon said.,, , ,

The Katy Park corporation which is handling the project' is in no
way affiliated with the Missouri-Kansas-Texas RR. Co. It is a sub¬
sidiary of the National Industries Corp. of Dallas which has built
a number of industrial projects in Dallas in recent years. Joe B.
Salmon, Jr. is President of both corporations. Mr. Salmon stated
that several of the largest insurance companies of the country will
participate in the permanent financing of this project.
Other officers of the Katy Park corporation are: Tom C. Mabray,Executive Vice-President: Henry Brooks Pixley, Vice-President in

charge of construction, and C. M. Hudspeth, Secretary and Treasurer.
• ' ?

. . ' - . ' .

Kentucky West Virginia Gas Co.—To Issue Notes—
The company has received SEC authorization to issue two promis¬

sory notes of $1,800,000 and $1,200,000, respectively, to be dated
May 10, mature in 12 months, and bear interest at 214%.
The notes are to be issued to Farmers Deposit National Bank of

Pittsburgh and Mellon National Bank and Trust Co. in payment ofnotes of similar amounts held by the respective banks which matured
May 10, 1949.—V. 167, p. 2031; V. 169, p. 2210.

' *

i
, " i ' ' '

•

Keystone Custodian Funds, Inc.—Declares Dividends—
The corporation announces a regular semi-annual distribution of

41 cents a share on the Keystone Investment Bond Fund Series B1
and a regular semi-annual distribution of 44 cents a share on the
Appreciation Preferred Stock Fund Series K2. Both distributions are
payable June 15, 1949 to shareholders of record May 31, 1949.—V. 169,
p. 2210.

.
, .

Offering—A sec-

of common stock
Net profit —

Appropriated toward re eive for replacement ofcapital assets at current costs—

— 13.814,831 13,313,408 Kansas City Southern Ry. Co.

1,500,000 1,500,000

Earnings—
1949—Month—1948 1949—4 Mos.—1948

$3,350,846 $3,350,465 $13,455,158 $13,054,495
1,728,637 7,425,031 7,130,997

Balance surplus —1. —

— 12,314,831 11,813,408•♦Net profit per common share..
$3.82 $3.68♦Based on 3,500,000 shares and after preferred dividends.—V. 169,p. 2104.

International Rys. of Central America—Earnings—
1949—4 Mos.—1948

$4,356,688 $4,812,683

Period End. April 30—
Railway oper. revenues.
Net rev, fr. ry. open—
Income avail, for fixed
charges

Net Jnccme
—V. 169, p. 2104.

1940—Month—1948
$1,071,343 $1,218,460

Period End. Apr. 30—
Railway oper. revenues

Railway oper. expenses 1,883,590
Federal income taxes,:- 325,000 495,000 1,450,000 1,595,000Other ry. tax accruals, 190,000 183,000 690,000 726,000Equip, rents (net Dr) 186,968 120,248 731,944 524,935Jt. lacility rents (net), Dr5,052 Dr5,600 Cr3,875 iDr25,371

Net ry. oper. income^ $760,230 $817,980 $3,162,058 $3,052,193
EARNINGS OF LOUISIANA & ARKANSAS RAILWAY COMPANY

(Separately-operated subsidiary)121,786 287,053 731,090 1,227,862

80,836

50,610
207,216
175,142

512,856
391,552

900,502
770,289

Interstate Power Co.—Officials Promoted-
Mflton L. Kapp, formerly Vice-President and Assistant Secretary,has been elected Executive Vice-President, succeeding F. D. Danielsonwho has resigned. Mr. Danielson will retain hi3 directorship in thecompany. - '

v•C. A. Hummel, Chief Engineer at Dubuque has been elected a Vice-President.—V. 169, p. 1991.

Period End. Apr. 30—
Ry. oper. revenues,,—
Ry. oper. expenses,,__
Federal income taxes—
Other ry. tax accruals-
Equip. rents met Dr)__
Jt. iacil. rents (net Drt

Net ry. oper. income,

—V. 169, p. 1780.

1949—Month—1948
$1,555,404 $1,673,272

1949—4 Mos.—1948
$6,118,336 $6,242,563

997,564
135,000
79,927
68,314
15,780

950,812
214,100
85,759
110,615
17,397

3,940,811
521,000
320,383
241,784
64,744

3,623,488
768,500
343,165
422,271
65,661

$258,819 $294,589 $1,029,644 $1,019,478

Kimberly-Clark Corp.—Secondary
ondary distribution of 43,696 shares
(no par) was effected June 1 by Paine, Webber, Jack¬
son & Curtis at $19 per share. Dealers discount $1.—
V. 169, p. 1885. , ; > :

Kroger Co.—Current Sales 2% Lower—
Per. End. May 21— —1949—4 Wks.—1948 1949—20 Wks.—1948—

Sales — $63,853,681 $64,980,595 $318,001,179 $311,853,983
The average number of stores in operation during the four weeks

ended May 21, 1949, was 2,277, compared with 2,464 in the corre¬
sponding period of last year.—V. 169, p. 1992.

Lake Superior District Power Co.—Paying Agent—
The Bankers Trust Co., New York, N. Y., has been appointed New

Ycrk paying agent for $1,000,000 first mortgage bonds 3y8% series
"B" dated Jan. 1, 1949, due Jan. 1, 1979 —V. 169, p. 2315.

Leeds & Northrup Co., Phila., Pa.—Official Retires—
Walter R. Coley, a Vice-President, retired on May 31, after 43

years' service with this company.—V. 169, p. 2210.
f . ' '

-To Serve as In-
Investors Diversified Services, Inc.-yestor Adviser—

•

The SEC has called a hearing for June 13 upon an application filedby U&ls copipanv (formerly Investors Syndicate), of Minneapolis, forin order permitting it to serve and act as investment adviser fromMay 19 to July 11 to three affiliated management open-end invest¬ment companies, Investors Mutual, Inc., Investors Stock Fund, Inc.,and Investors Selective Fund, Inc., all of which have joined in theapplication.
Diversified was the promoter and organizer of the three open-endcompanies and has acted as principal underwriter and investmentadviser of the said companies pursuant to written contracts. Accord¬ing to the Commission, these contracts were terminated by "assign¬ment" when on April 27. 1949, Alleghany Corp. acquired from Bertin C.Gamble, a controlling person of Diversified, approximately 57% of•the outstanding voting shares of Diversiiied. By May 5, Alleghanyincreased Its interest to 90% through additional purchases of theDiversified securities.
Under the Investment Company Act, it is unlawful for any personta serve or act as investment adviser of a registered investmentcompany except pursuant to a written contract approved by the voteof a majority of the outstanding voting securities of such registeredcompany. However, Diversified has acted since April 27,„ and is con¬tinuing to act, as an investment adviser to the three companies,al/t&Ough no new contracts have been approved by the stockholders.Tb<e rescpective bo,-,,rt • of diictor- t ^h^e companies (all fourhave interlocking directors and substantially the same principal offi¬cers) have approved new investment advisory contracts with Diversi¬fied and have authorized their submission to a vote of stockholdersof the respective company at the next annual meeting scheduled tobe held July 11.
Applicants claim that granting of the requested exemption ordermould not be prejudicial to the interest of security holders of any of

the applicant companies and that such exemption would not be con-

Kansas Electric Power Co.—Merger Hearing—
The proposed merger of the company into its parent, Kansas Power& Light Co., has been scheduled for SEC hearing on June 16.
As previously reported, the merger Is a step preliminary to divest¬ment by The North American Co. and North American -Light & PowerCo. of their stock interests in the two companies under a divestmentorder of the Commission Issued in 1942.
Under the merger proposal, Kansas Power will assume the fundeddebt of Kansas Electric and issue a new 4V2% series preferred stockon a share-for-share basis in exchange tor outstanding preierredstock of each of the two companies. Kansas Power also will issue2,143,158 shares of new common stock ($8.50 par) in exchange for3,800,000 of its outstanding $5 par common stock held by NorthAmerican Light & Power Co. All shares of Kansas Electric s^ock areto be cancelled upon the merger becoming effective.—V. 168, p. 547.

•

Kansas Gas & Electric Co.—Earnings—

Lehigh & New England RR.
1949

$692,514
223,309
138,855

-Earnings-
1948

$694,709
191,899
110,912

2,575,497
693,870
382,329

1947

$630,432
221,125
129,039

2,106.538
604.839

,^62,425

1946

$506,396
113,476
65,974

2,016,822
508,274
312,601

Period End. Apr. 30—
Operating revenues—

Operating expenses —.1
Federal taxes

—

Other taxes ——

Property retirement re¬
serve appropriation

Net operating revenues
Other Income (net)—

Gross income

Interest, etc., charges—

1J49—Month—1948 1949—12 Mos.—1948
$1,055,184 $1,051,108 $12,715,884 $12,189,192

460,272
138,030
89,384

485,011
135,769
83,241

6,232,563
1,558,241
~

993,709

6,052,402
1,143,007
990,564

81,000 72,917 . *932,333 866.667

$286 498 $274,170 $2,999,038 $3,136,552
116 58 4,896 12,056

$286,614 $274,228 $3,003,934 $3,148,608
55.057 79,030 806,636 1,175,298

April—
Gross from railway—
Net from railway:
Net ry. oper. income

From January 1— -

Gross from railway.;. 2,112,775
Net from railway 403,993
Net ry. oper. income^ 270,984

• —V. 169, p. 1992.
• ' V i ' * ' - :< 1 t ' . - ' • * • • ,

Lehigh Valley .RR.—Road Tells ICC Stock and Bond
.Holders Approve Alterations—

The company and its subsidiaries told the ICC May 27 that more
than the required three-quarters of the holdings of its bonds and
stocks had .assented to voluntary alterations under the Mahaffie Act.
They asked that the Commission make July 1 the effective date for
•making the charges.

The changes,-which postpone maturities and reduce interest pay¬
ments on outstanding bonds of the Lehigh Valley and its subsidiaries,
-With four .shares of new common stock to be issued for each $1,000.
of Lehigh Valley general consolidated mortgage bonds as compensation
for changes in the amount of fixed interest on those bonds, was
proposed when the Lehigh system was faced with maturities over
the next eight years of about $45,000,000, with $32,500,000 becoming
due Oct. 1,1951.

EARNINGS FOR APRIL AND FIRST FOUR MONTHS

Net income $231,557 $195,198
Preferred stock dividend requirements for period

$2,197,298
520.784

Balance I —I 1 $1,676,514-V. 169, p. 2210.

$1,973,310
520,784

$1,452,526

April— ' 1949 1948 1947
Gross from railway $6 010,337 $6,184,724 $5,994,991Net from railway.—, 1,266,754 1,319,921 955,000
Net ry. oper. income 635,305 509,634 228,455.
From Jan. 1—

Grcss from railway— 23,343.201 25,588,927 23,854,464
Net from railway 4.267,584-' 4,074,672 4,262,668Net ry. oper. income 2,006,113 1,281,529 1,852,347
—V. 169, p. 2315.

1946

$5,205,312
730,395
218,240

21,260,213
4,032,713
1,744,909
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Lone Star Cement Corp.—Signs New Lease—
This corporation, one of the nation's leading cement manufacturers,

has leased for a long term of years the entire 15th floor, containing
21,400 square feet of usable area, in the new 36-story, fully air-condi-
toned office building under construction at 100 Park Avenue, New
York, N. Y„ on the site of the famous old Murray Hill Hotel, a block
from Grand Central Terminal, it is announced by Cushman & Wake¬
field. Inc., agents for the builders. George A. Fuller Co. is general
contractor. ,

The cement firm has occupied its present headquarters in the Ca¬
nadian Pacific Building at 342 Madison Avenue, New York, N. Y.
since erection of the structure in 1921.

The new structure is scheduled to be completed on Feb. 1, 1950.
—V,. 169, p. 2105.

Long: Island Lighting Co.—Earnings-
period End. Mar. 31— 1949—3 Mos.—1948

Operating revenues $7,800,526 $6,981,221
Oper. revenue deducts. 6,429,615 6,017,126

1949—12 Mos.—1948

$27,686,767 $23,528,603
23,255,323 20,270,379

Operating income $1,370,911
Other income (net)_.l 35,501

Majestic Radio & Television Corp.—To Be Liquidated
Federal Judge Philip L. Sullivan May 27 ordered liquidation of the

corporation.
The Court's order abandoning an attempt at reorganization under

the Federal bankruptcy laws followed the recommendations of John E.
Dwyer and Donald J. Walsh, trustees.

• Judge Sullivan ordered Martin J. McNally, attorney for the trustees,
to draw up an order of adjudication which McNally said would be
presented next week. Thereafter the trustees will proceed to sell the
company's assets.
No plan for reorganization of the company was presented, all

parties being in agreement that liquidation was the only course.
The main reason given for liquidation was inability of the company

to launch a big television manufacturing program. The trustees said
the uecllne in radio sales and price cutting also were adverse factors.
Judge Sullivan gave the numerous attorneys in the case 60 days to

file claims for fees. He also entered an order for the payment of
"very reasonable fees" to the trustees and their attorney. Dwyer
and Walsh asked for $15,000 each on account and McNally asked
for $17,261 payment through April 29.—V. 167, p. 1588.

Gross income $1,406,412
Income deductions 495,268

Net income $911,144
Reservations of inoorne

by orders of the P. S. C. 319,103

$964,095
28,243

$992,338
420,109

$572,229

224,752

$4,431,444 $3,258,224
. 145,229 115,074

$4,576,673 $3,373,298
1,728,060 1,509,694

$2,848,613 $1,863,604

1,274,154 ' 767,277

1949—6 Mos.—1948

$2,324,920 $2,782,896
1,300,000 1,300,000

$1.70 $2.05

Balance of net income
-V. 169, p. 1885.

$592,041 . $347,477 $1,574,459 $1,096,327

Lonsdale Co.—Earnings—
Quarters Ended— . . , .

Sales !
Net income before Federal taxes___.
Federal taxes

Apr. 2, *49 tMan 27,*48
-J—: $2,698,150 $3,721,652

*59,775 823,618
23,000 313,000

Net profit- —_______ ___$36,775. $510,618
♦After inventory adjustments and write-offs of approximately $95,000.

jResults .as reported by old Lonsdale > Co.—V, 169, p. 1670. :; *

Louisiana & Arkansas Ry.—April Earnings— '
"

See Kansas City Southern Ry. above.—V,. 169, p. 1780.
, ' ;

: Lowell Insulated Wire Co., Lowell, Mass.—Sale :

An advertisement on June l stated that this Company, manufacturers :
of flexible, cords, electrical wires and- power supply cords continuously •
for 46 years, is offering its property" for sale (without Inventory) , for 1
$175,000. t It was added that "nearly $250,006-Was recently expanded
on plant and equipment."; The office of the company-is located at. 171
Lincoln St., Lowell, Mass. ; V .*

• Lucky Tiger-Combination Gold Minings Co., tKansas
Developing Arizona Property— ^ c

A recent letter tp the stockholders said in-substance:...
In the-company's letter of Nov. 19; 1948, stockholders were advised

that" this company; had taken; ah option, dated Oct. 30, 1948. on. a
copper-gold property located near Parker,--Ariz.;- consisting of ap-.
proximately 400 acres of mineralized land :v* Y> 7- - v-

^

...Actual development work started about Feb; 1,~\1949... , » .

To April 22 we have returns from two .of-the-four carloads shipped.
The average value of; the two' carloads was $23.55' per ton gross.,;
If the values continue* in additional development then stoping opera--
tions will be started and regular shipment of ore will be made to the
smelter._ *; i.< .. .

-We are at present exploring-one of the several veins on the property;;-'
others will be developed if our engineer finds that conditions" warrant;
The construction of a mill is not contemplated at the present time.
To April 22 the company has advanced the sum of $20,000 for the

equipment and payroll used in development work.''We have received-
from the smelter a total of $1,448.62 on the two -carloads shipped.
The cost of mining shipping grade ore from this property will require
only a nominal sum for capital outlay. The only additional cost for
equipment will be for the purpose of increasing production if. the
development warrants.—V. 166, p. 2420. ' -•-<•••■

Luminator-Harrison, Inc., Chicago—New Name, Etc.—
See Harrison Wholesale Co. above. , • :

(F. H.) McGraw & Co.—Earnings—
EARNINGS FOR THREE MONTHS ENDED MARCH 31, 1949 •

Net earnings after provision for taxes——. : *$122,090
Common shares outstanding—. ; ; —_ : 217.950
Earnings per common share ; » $0.50

*This compares with the same earnings for a four-month period last
year. The company did not issue a quarterly statement last year.
According to Clifford S. Strike, President, the company received

nearly as many contracts in the first quarter of this year as in a like
period in 1948. He stated that the prospects for industrial building for
the remainder of 1949 look good.

Dividend No. 2 Declared on Common and Class A Stks.
The directors have declared a dividend (No. 2) of 25 cents per share

on the common stock, payable June 30 to holders of record June 10,
1949. An initial distribution of like amount was made on Dec. 31, last.
The regular semi-annual dividend of 75 cents per share on jthe pre¬

ferred stock and a semi-annual dividend (No. 2) of 10 cents per share
on the class A stock have also been declared, both payable July 1 to
holders of record June 10. An initial payment of 10 cents was made
on the class A stock on Jan. l, this year.—V. 169, p. 1885.

McGraw-Hill Publishing Co., Inc.—New Director— -

Dr. Karl T. Compton, Chairman of the Research and Development
Board of the National Military Establishment and Chairman- of the
Corporation of the Massachusetts Institute of Technology, has been
elected a director.—V. 169, p. 2211.

Mahoning Coal RR.—Earnings—
3 Months Ended March 31— 1949 1948

Income from lease of road and equipment $481,314 $408,674
Other income * 7,036 3.170

Total Income $488,350 $411,844
Federal income taxes 184,357 154.670
Other deductions — 3,201 2,809

Net income —— $300,792 $254,365
dividend on preferred stock—1.25ft — 8,267 8.267

Net lnccme after preferred dividends—." $292,525 ' $246,098
—V. 168, p. 1228.

Maine Central RR.—April Earnings—
Period End. April 30— 1949—Month—1948 1949—4 Mos.—1948 '

operating revenues -$2,262,230 $2,107,568 $9,335,795 $9,161,266
operating expenses 1,674,343 1,591,885 6,572,436 7.165,074
£,ax<:S — . 274,301 245,787 1,345,726 846.140
•^lUip. rents (Dr) 67,431 5,372' 195,663 212,400
Joint facil. rents (Dr)__ 26,713 31,981 102,889 134,970

Net ry. oper. income, $219,442 $232,543 $1,119,081- - $803,682
Other income 9,832 10,654 - 42,483 44,331

Gross income —— $229,274 $243,197 $1,161,564 $846,993
dentals, int., etc.——— 104,484 '" 104,543 ' 428,771 415,496

Net income $124,790 $138,654 $732,793 $431,497
~~V- 169, p. 1885.

. Marathon Corp. (& Subs.)—Earnings
Period End. Apr. 30— . 1949—3 Mos.—1948

*Net earnings— $1,144,875 $1,570,056
Com. shares outstdg 1,300,000 1,300,000
Earns, per com. share— $0.83 $1.16

*Aft.cr all charges and Federal Income taxes.

NOTE—Net sales for the six monh3 -mded April 30, 1949, amounted
to $29,125,462, compared with $26,338,532 in the corresponding period
of the preceding year,—V. 169, p. 1335.

• r • ' f . ....

Masco Screw Products Co.-
Calendar Years— J •' ' ' '

Gross profit on sales.:
Selling expenses — —vJ—
Administrative expenses :

Net operating profit— —

Other income (net)—

Net income before taxes.
Provisions for income taxes——

-Annual Report— •

1948 1947 1946
*

$351,678 $325,652 $208,863
52,364

'

44,866 33,282
83,507 75,894 59,231

$215,807 $204,892 $116,349
6,067 4,642 3,094

$221,874" $209,534 $119,443
82,871 81,018 48,150

- Net Income $139,000 '$128,516 $71,293
Dividends declared ; 1 i • 35,400' • < 35,400
Earnings per.share—$0.38 j $0.36 $0.20
During the past year, the company completed its expansion program

and moved all , of its operations to its-new plant in Dearborn, Mich.
Thi§ program, which began in 1946 with' the gradual acquisition of
more, modern machinery, cost the .company a little over $500,000 and
was financed in the following manner: bank loan—$200,000; sale of,
>13,057 shares of compiort stock $1 par value, for a consideration of
$22,850, 'and the. balance from the company's oWn resources.- As a
result of this large expenditure for plant and facilities, the directors
deemed it expedient to forego the payment of dividends for the
calendar year *1948-in orderjloLto. further deplete the company's cash
position. .'•••* . J r : ' . ,.... . • ; " 1

Balance shEET,'dec,".3i; 1948 ^ ... ; .

ASSETS—Cash In banks (less employees' payroll deduction fund of
$11,164), $28,992; accounts receivable .(trade), . $135,297; accounts re--,,
ceivable (employees), $130; accounts receivabte' (other); $3,935; accrued
interest receivable, $63;, note receivable (secured-by chattel mortgage
on machinery); $19,000; cash :value; of- life Insurance-surrendered in
1949, $6,163; inventories (at lower of cost or market), $291,051; land,
buildings, machinery;-,'etci (after depreciation of $183,056), $561,157;
prepaid insurance, -$5,169; .prepaid taxes, $11^486; other prepaid ex¬

penses, $1,293; deposit on machinery purchase, $500; total, $1,064,235.-
, LIABILITIES—Accounts payable (trade),- $56,194; Federal income
taxes payable,-$82,871; unclaimed dividends, $123; Federal excise tax .

. payable, $48; accrued .interest von note payable, $1,339; accrued pay¬
rolls,'$8,504; accrued payroll (axes, $4,229; - note payable (bank);
$170,000; common stock (par value $1 per share), $367,057; capital,
Surplus, $24,929; earned surplus, $348,942;" total; $1,064,235.—V. 169,
P. 2211, *

, •' v ■

Massachusetts Bonding & Insurance Co.—New Director
H. Frederick Hag.emann, Jr.; was recently elected- a director of

this company; He is. President of the Rockland-Atlas National Bank
of Boston, a trustee of the Provident Institution for Savings, Boston,
and a member of the Government Borrowing Committee of the Ameri¬
can-Bankers Association, • which acts in an advisory capacity to the
Secretary of the Treasury.—V. 169, p. 1993.

Michigan Consolidated Gas Co.—Registers With SEC-—
The company on June 1 filed a registration statement with the SEC

covering $25,000,000 sinking, fund debentures, due July 1, 1967. The
names of the underwriters will be determined through competitive
biddihg. Proceeds will be used for payment of $3,500,000 of promissory
notes, payment 0f the redemption price of 40,000 shares of outstanding
4% % cumulative preferred, payment of principal and premium of about
$7,300,000 of promissory notes of its subsidiary (Austin Field Pipe
Line Co.) and for construction.—V. 169, p. 2315.

Mid-Continent Airlines, Inc. — Proposed Expansion—
The directors on May 5 approved an agreement with Oliver L. Parks,

representing all of the stockholders of Parks Air Lines, Inc., whereby
the feeder air route structure of Parks Air Lines, Inc., of East St."
Louis, 111., would become a wholly-owned subsidiary of Mid-Continent
Airlines, subject to Civil Aeronautics Board approval.
J. W. Miller, President of Mid-Continent, said that his company

would file a petition with the Civil Aeronautics Board immediately
seeking permission to acquire the-4,000 route mile feeder system of the
Parks company.
He further stated the agreement provides that the purchase oT

Parks Air Lines by Mid-Continent is to be accomplished through an
exchange of stock on the basis of one share of Mid-Continent for each
2.4 shares of Parks Air Lines. Parks Air Lines issued and outstanding
stock totals 32,392 shares. *
Parks Air Lines would continue to be known by its present name,

with Parks retaining his interest in the company and serving on the
board of directors of both corporate carriers.
The subsidiary company initially would begin operations into Chicago

over two separate route segments—one from Sioux City and the other
from St. Louis. The latter two cities presently are served by Mid-
Continent. Service over Parks Air Lines' other certificated feeder
routes would follow at the earliest practicable time, Miller stated.
Service to the above-named cities having adequate airport facilities

could be started-within 60 days after authorization by the Civil Aero¬
nautics Board, Mr. Miller said. Douglas DC-3 aircraft would be used
in providing service on these routes. (See also V. 169, p. 1781.)

EARNINGS FOR MARCH AND FIRST THREE MONTHS

Period End. Mar. 31— 1949—Month—1948 1949—3 Mos.—1948
*Net profit t$37,265 t$2,264 $2,453 t$70,73O
*After adjustment for Income taxes. tNet loss. tNet profit amounted

to $59,365 for March, 1949, before adjustment for income taxes.-

Operating revenues of $1,654;635 iu the 1949 quarter were Wk above
the 1948 quarter with substantial increases from all types of. service.
Passenger revenue in the current period amounted to $1,217,202 and
accounted for 60% of the increase in total revenues. * • - 1

- Operating expenses of $1,662,056 in the first quarter; of this year
were 10% greater than'in the same period last year. Although wages
and prices were considerably ahove the 1948 levels and the company
operated 13% greater mileage in the 1949 quarter, the cost per mile
declined from 91 cents in 1948 to 89 cents in■ 1949.' ' I

> OtherStatistics for Quarter Ended Mar. 31— 1949 •"; ' 1948 ■

Operating efficiency •• 92.87% - • :96.i9%
Revenue passengers carrledrL^t,.:!--—• 69,627 ". ;60,9€B
Available seat miles fiown^-^u^^Ti-^—' --
Revenue passenger 'miles
Revenue passenger load factor
Mall, express and freight tons___^__T'______—
Mall, express- and freight ton miles_-i___>"_„_
—V. 169, P. 221T. ; ;

39,023,019 34.777,176
26,858,462 18;216,5S1

53.45% .

534

179,594

52.38%
.466

150,590

Master Electric Co.—Earnings, Etc.-
1949 1948

$2,579,234 $3,946,562
'

225,695 961,247

Quarters End. Mar. 31-
Net sales -u_-
Profit after charges
Prov. for decline in mar¬

ket value of invent,
Federal income taxes— 85,750 J365.300

Net profit
No. of- capital shares_-._
Earned per share

$139,945 $595,947
499,864 499,854
$0.20 $1.19

1947

$3,650,468
801,835

150,000
304,700

$347,135
249,932
$1.39

1946

$2,417,385
50,295

19,100

$31,195
249,931
$0.12

BALANCE SHEET, MARCH 31, 1949 >; ■

ASSETS—Cash on hand and on deposit, $3,101,220; U. S. Treasury
Savings Notes, series C and D, at current redemption value, $63,417;
accounts receivable, customers (less reserve of $17,000), $940,658;
other accounts receivable, $23,288; inventories (estimated); $1,711,300;
contract accounts receivable, arising from sales of manufacturing
facilities of discontinued products (last payment due January, 1954),
$46,494; claims receivable from U. S. Government for net renegotiation
rebate due to additional amortization, $28,692; cash surrender value of
life insurance, $11,500; land, buildings, machinery, equipment, etc.
(after depreciation and amortization of $1,987,930), $1,860,791; patents
and patent applications, $1; deferred charges, $98,190; total, $7,885,551.
LIABILITIES—Accounts payable (trade), $117,188;. accounts payable

(others), $19,365; accrued salaries, wages and other compensation,
$228,854; accrued taxes (State and county), $8,839; social security
taxes, $21,012; Federal income taxes, $781,363 (less U. S. Treasury
Savings Notes, series C and D, at current redemption value, $781,363),
nil; long-term bank loan 23,i% (serial notes, last payment due July 1,
1954), $1,350,000; reserve for contingencies, $550,000; common stock
($1 par value), $499,864; paid-in surplus, $349,272; earned surplus,
$4,741,158; total, $7,885,551.—V. 168, p. 2687.

Maumee Oil Corp., Toledo, O.—Stop Order Hearing—
The SEC May 18 announced that It had ordered a hearing on

June 6 in its Washington office to determine whether a stop order
should be issued suspending the effectiveness of the registration
statement filed by the corporation (File 2-7976).
The Commission's hearing order alleges that there is "reasonable

cause to believe" that the disclosures contained in the registration
statement are inaccurate or incomplete in material respects.
The registration statement, filed May 11, 1949, covers a proposed

offering of 8,000 shares of common stock (no par) for working capital
purposes.—V. 169, p. 2211. -

Mengel Co.—Dividend Action Deferred—
The directors on May 27 decided to defer action on the declaration

of a common dividend. Quarterly distributions of 25 "cents each had
been made to and including April 4. 1949. In addition, year-end extras
of 25 cents each were paid on Jan. 3, 1949 and on Jan. 2, 1948.
Alvin A. Voit, President, stated: "The board desires to await further

clarification of the possibilities for the year, Including results of opera¬
tions for the second quarter, before taking action with respect to divi¬
dends on the common stock."—V. 169, P. 2105.

Mergenthaler Linotype Co.—Transfer Agent—
The Bankers Trust Co.. New York. N. Y.. has been appointed transfer

agent and dividend disbursing' agent for the capital stock.—V. 165,
p. 218. '

. ' ■ •

Middtc South Utilities, Inc.—Organized— ; 1 * * .

This corporation has come into being as the holding company for
the integrated -system of electric utility" companies made up of
Arkansas Power & Light Co., Louisiana Power & Light Co.; Mississippi
Power & Light Co. and New Orleans Public Service me. ■« ■;

• Middle South Utilities was formed on May 27 in connection with
the reorganization'of Electric'Power & Light Corp." which was one
of the largest single exchange operations to date under: the Public
Utility Holding Company Act of 1935. * * .

The reorganization represents the culmination of many years of
effort to bring this system into compliance with the Utility Act.
The Plan was filed with the Securities and Exchange Commission

about a year ago and was approved by that body and confirmed by
the Federal District Court in substantially the original form In which
it was presented by the management. .

Capitalization of Middle South Utilities is limited solely to common
stock, 4,400,000 shares of which were issued initially. Middle Sbtfth
has filed an application with the Securities and Exchange Commission
to issue an additional 560,000 shares of common stock to Electric
Power & Light Corp. in exchange for Investments made by Electric
aince the Man was approved by the Commission last March. These
investments aggregate $9,100,000, of which $2,100,010 represented cash
invested at inception of the Middle South System.

It is expected that this application will be passed upon by the SBC
prior to distribution of assets to Electric Power & Light common
stockholders, which is scheduled to take place on July 6, 1949.

Application for listing the Middle South Utilities shares on the
New York Stock Exohange has been made and trading began on May 31.
The board of directors will comprise: George F. Bennett of Boston,

Mass. (Vice-President of State Street Investment Corp.), Artemus L.
Gates of New York, N. Y. (former Under Secretary of the Navy lor
Air and presently director of a number of leading American corpora¬
tions). George A. Sloan of New York, N. Y. (Chairman of the Board
of Southern Agriculturist, published in Nashville, Tenn., President of
Nutrition Foundation, Inc., New York City, a director and member of
finance committee of United States Steel Corp. and director of Good¬
year Tire & Rubber Co., Bankers Trust Co., and Great American
Insurance Co.), P. P. Stathas of Chicago, 111; (senior partner of Duff
and Phelps, utility specialists), A. B. Paterson of New Orleans, La.
(President of New Orleans Public Service Inc.), Clarence J. Savole of
Belle Rose, La. (sugar producer), Sam J. Wilson of Montrose, Ark.
(planter), W. T. Wynn of Greenville, Miss, (lawyer), and Edgar H.
Dixon of New York, N. Y. (President of the company).
The officers of Middle South are: Edgar H. Dixon as President;

Paul O. Canaday, Vice-President; H. F. Sanders, Secretary & Treas¬
urer; and Anne M. Fitzgerald, Asst. Secretary and Asst. Treasurer.
All of these officers held similar positions with Electric Power As
Light Corp.
To keep abreast of the growing demand for service the four sub¬

sidiary companies in the past two years have increased their gener¬

ating capacity more than 150,000 kw. to 640,000 kw. The companies
plan to add another 440,000 kw. of new generating equipment in the
three years ending with 1951., This will mean a further expansion
of 70%, or more than the total system capacity as it existed at the
end of 1946.

The Guaranty Trust Co. of New York has been appointed transfer
agent for the common stock, without par value.

See also Electric Power & Light Corp. above.

To Sell Common to Electric Power & Light Corp.—
Electric Power & Light Corp. and the newly-created Middle South

Utilities, Inc., New York subsidiaries of Electric Bond & Share Co.,
have made application to the SEC for the transfer by Middle South
of an additional 560,000 shares of its common stock (no par) to
Electric, at a price of $16.25 per share, in return for a $9,100,000
investment by Electric.
Electric's investment consists of 320,000 shares of the common

stock of Arkansas Power & Light Co. acquired in April for $4,000,000;
300,000 shares of common stock of Mississippi Power & Light Co.
acquired In April and May for $3,000,000; and $2,100,000 in cash
advanced to Middle South for Investments in its electric utility sub¬
sidiaries.

The transactions are pursuant to Part I of Electric's plan for
compliance with the Holding Company Act recently approved by the
Commission and the District Court and declared effective May 27,
1949. The matters have been scheduled for SEC hearing on June 16.

Weekly Input 22.7% Higher Than a Year Ago— .

For the week ended May 26. 1949. the System input of subsidiaries
of this corporation amounted to 87,284,000 kwh., an Increase of
16.192.000 kwh., or 22.7%, over the corresponding week of last year.
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Midland Valley RR.—Earnings—

April—
Gross from railway $161,556
.Net from railway 36,420
Net ry. oper. income— 16.390
From January 1—

•Gross from railway 631,876
Net from railway , 158,315
Net ry. oper. income— 43,540
—V. 169, P, 1993, - , . •

1948

$173,500
39,751
13,243

688,231
210,111
76,114

1947

$149,066
32,046
15,017 ,

637,852
234,732
108,645

1946 .

$132,708
25,297
10,531

527,174
, 126,851

49,400

Minneapolis St.
April—

•Gross from railway-
Net from railway-
Net ry, oper. income.
From Jan. 1—

Gross from railway-
Net from railway——
Net ry. oper. income.
'Deficit.—V. 169, p

Paul & Sault Stc. Marie Ry.—Earnings
1949 1948 1947 1946

$2 746,440 $2,518,102 $2,548,467 $2,017,253
490,619 104,081 383,656 40,152
263,825 "149,298 160,448 "76,635

_ 9,487,279
"53,832
"962,519

2211.

9,306,644
"526,561

"1,438,895

9,240,046 7,601,708
982,731 "423,491
170,711 "1,013,438

Minnesota Mining & Manufacturing Co. (& Subs.)—
3 Months Ended March 31—

„0 ^?A3„0rt
Net sales —— - - —- $26,835,369 $24,742,482

A\" Cost of sales, selling, general and admin, exps. 21,559,874 20,278,239

•pi

'l !•'

:U

;si

Hi

iWK
(

it* V

i»f/ i

Net profit from operations..
Other income , credits —

v Net income before income taxes..—
Federal and State income ^axes...

Net income <

{ Preferred stock dividends paid.
'

. Amount earned on common stock—
Common shares outstanding—

•; Earnings per share on common stock..
*

—V. 169, P. 1993. .

_ $5,275,495
287,1.55

„ $5,563,250
_ • 2,348,000

_ " $3,215,250
100,000

$4,464,243
-154,806

$4,619,049
1,802,000

$2,817,049
100,000

$3,115,250 $2,717,049
1,972,845 1,951,530

$1.58 $1.39

• Mississippi Power Co.—Partial Redemption— 't
There have been called for redemption on July 1, next, through

operation of the sinking fund, $124,000 of first mortgage 3bonds!,
due 1978, at par and accrued interest. Payment will be made at the
Guaranty Trust Co. of New York, trustee, 140 Broadway, New York,
N. Y. . ■ " .

COMPARATIVE INCOME ACCOUNT

f \ -

f JM

v*r
j ^ v

wo

w

Lk \

i *

Period End. Mar.7fl—
Gross revenue

Oper. exps. and taxes-

Gross income ~~—.

Int. and other deducts._

Net income -

Divs. on pfd. stock.—.

Balance

—V. 169, p. 2211.

1949—Month—-1948
$601,797
495,047

$639,608
499,364

1949—12 Mos.—1948

$7,670,925 $7,480,676
6,119,060 5,824,011

$106,750 $140,244 $1,551,875 $1,656,665
24,239 28,045 '. 327,301 ■ , 262,092

$82,511 $112,199 $1,224,574 $1,394,572
7,705 7,705 92,455 100,848

$74,806 $104,494 $1,132,118 $i,293,724

Missouri-Kansas-Texas RR.—Earnings—
April— ' 1949

Gross from railway $5,985,209
.Net from railway—,— 1,399,303
Net ry. oper. income.._ 519,666
From Jan. 1—

Gross from' railway.—. 25,214,436
Net from railway.—— . 5,'740,162
'Net ry. oper.1 income... 1,870,936
—V. 169, p. 2316.

1948 I .1947

$6,341,388 $5,401,645
1,664,546
651,310

24,005,707
5,062,7531
1,769,403

1,194,127
433,782

20,799,018
4,438,285.
1,542,756

< 1

1946 "

$5,047,575
923,220
342,188

19,880,899
4,247,543

L04p,216

Missouri Pacific RR.—Notice of Offer to Purchase-
under authority of an order of the U. S. District Court for the

^/Eastern Division, Eastern Judicial District of Missouri, Guy A. Thomp-
u t'r '. son, trustee, offers to purchase on or before June 10, 1949 the 5V* %'

sectired serial bonds, dated Dec. 1, .1926,, with all appurtenant unpaid
interest coupons, maturing on and after June 1, 1933, at a price of

•

(iV(. $1,000 for each such bond and appurtenant interest coupons* < i
• The .holders of these bonds desiring to accept this offer should
deliver {.heir bonds in negotiable form on or before June 10, to E. G.

"Wagoner, Treasurer for Trustee, .Room 101, Missouri-Pacific Building,
- ,Louis 3, Mo., wbo will duly, make remitUnce at the rate of $1,000
s" or eaclr'such bond antf appurtenant interest coupons so entered.* I

Court authority to purchase bonds expires midnight, June 10.—*■ V. 169, p. 2316. - ' '
, '

lr-*>
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Missouri Utilities Co.—Registers With SEC—
The company May 26 filed a registration statement with. the SEC

proposing the issuance and sale of 51,184 shares of common stock
($1 par). • . • •

.

The stock is to be offered to present stockholders on the basis of
one new share for each four shares held. An underwriting group
headed by Edward D. Jones & Co. (St. Louis) will purchase un¬
subscribed shares. The price to the stockholders and to the under¬
writers will be the same and will be supplied along with the under¬
writing terms by amendment. ■ •

Net proceeds qf the sale will be added to the general funds of the
company and used for construction additions and Improvements:
Construction expenditures in 1949 are estimated at $2,522,870 and in
1950 at $809,000.—V. 169, p. 1696. ? ; /' " . ' , •

Mohawk Liqueur Corp.—Earnings— \ * ; i
Earnings for the six months ended March 31, 1949 were 53 cents

per share. At the end of this period current assets amounted to
$949,155 and current liabilities to $179,971.—V. 168, p. 548. * \

Montour RR.—Earnings— ,

April— 1849 1948
Gross from railway $342,463 $159,760
Net from railway— 1«7.#94 16,790
Net ry. oper. iacmie— 86,556 ., . 49,243
From January 1—

Gross irom railway—,—' 984,421 807 747
Net from railway 232,759 152'.419
Net ry. oper. Income—, 245,115 223.715
"Deficit.—V. 169. p. 1993.

A , ; oJ' *

Moore Drop Forging Co.—Obituary—

p *147*r T' Murray' V1ce-President, died on April 24, 1949.

194.7 * *

$220,894
54,441

52,048

1,041,862
293,463
243,794

' 1946 :

S10.44Q
"129,225
"52,555

. j

738,149
45.58Q
97,892

-Vl 168,-

Mullins Manufacturing Corp.—Earnings—
3 Months Ended March 31— l*. ' 1949 1940

Sst8o^e^"""""~ $7,919,754 $11,508,236UOSt 01
w--.- 5648 82Q ft 1^7 oic

Chipping, selling and admin. exps._ 1,042,413 882,801

j i

Operating income
Other income *

Total income
Other charges _ *
Prov. for Federal income tax.

Net income
.Number of common shares
Earned per share——I
—V. 1G8, p. 2434.

$1,228,513
54.536

$1,£83*049
73,499

461,500

$2,468,221
46,500

$2,514,721
40,636
942,400

$748,050 $1,531,683
1,236.100 ,546,050

$0.61 $2.71

Na$h-Kelvinator Corp. (& Subs.)—Earnings-
Period End. Mar. 31—' ' 1949—3 Mos.—1943 1949—6 Mos.—1948

"Net profit -J* $7,136,524 $4,751,848 $12,995,814 $10,392,823
Capital shrs. outstdg.—. 4,341,109 4,341,109 4,341,109 4,341,109
Earns! per share — $1.64 $1.09 $2.99 $2.39
'i "After charges and Federal income taxes. '■
The-second quarter ended March 31 of-its 1949 fiscal year, was

a record quarter for the corporation both in unit and dollar sales
volume as well as in earnings.. The pet. earnings also compare with
$5,859,289, bqufil to $1.35 per share for the quarter ended Dec. 31, J948.
Sales for the six months ended March 31, 1949 were $180,521,625
compared with $143,536,317 for the same period of the preceding year.

The increased earnings for the quarter ended March 31, 1949 reflect
an increased sales volume and an uninterrupted flow of production
during the period, the report said. Retail sales of Nash cars for the
quarter ending in March increased 68% .over the previous quarter,
and for the first 20 days of April are 28% over the s&me 20- day
period in March. Kelvinator and Leonard unit and dollar sales_ also
are running above last year, the report added.—V. 169, p. 1564.

Nassau & Suffolk Lighting Co.— Refinances Debt—
- It was announced on May 31 that this company, a subsidiary of

Long Island Lighting Co., has completed plans for temporary refinance
ing. of its $2,820,000 funded debt maturing on Oct. 1 and $700,000
promissory notes maturing on June 30.
According to Edward F. Barrett, President, the company has arranged

to borrow $3,800,000 from four banks at a rate of 21/2%, which loans
will mature on May 31, 1950. The $280,000 balance of this ;loaii
not designated for debt retirement will be used to finance additions
to the company's propertied.. The financing plan' was approved by the
Securities arid Exchange Commission on May .27.
Currently pending before the SEC is a proceeding for the consoli¬

dation of Nassau & Suffolk Lighting Co., with its parent companies,
Long Island Lighting Co., and Queens Borough Gas & Electrie Co,
The proposed consolidation already has been approved by the ,New
York P. S. Commission and hearings before the SEC have been closed.
A decision by the latter agency is awaited.
Mr. Barrett pointed out that stockholders will benefit from the low-

cost temporary financing pending the consolidation decision, >ince
the new bank loans can be. paid off before maturity without any

redemption premium. - • " * • ' ; ' <

. Partiqipating in the loan arrangement are National City Bank of
New York, $2,000,000; New York Trust Co., $1,000,000; Public National
Bank'& Trust Co.,of New York, $700,000; and Nassau County Trust
Co., Mineola, t. I., $100,000, ^ -

COMPARATIVE INCOME ACCOUNT

Period End. Mar. 31— 1949—3 Mos.—1948 1949—12 Mos.—1948

Operating revenues — $1,562,439 $1,550,507 $5,325,121 $4,470,350
Oper. revenue deducts. 1,446,382 1,520,207 4,969,021 4,443,375

New Orleans ^ Northeastern RR.—Earrings-
April— 1949 1948 , 1947 1

Gross from railway $882,436 $995,661 $877,450
Net from railway 353,993 406,034 339,306
Net ry. oper. income 148,707 164,904 131,426
From Jan. 1—

Gross from railway—^ 3,378,228 4,062,647 * 3,400,872
Net from railway — 1.411,956 1,779,732 1,327,102
Net ry.. oper. income—, 595,318 777,252 553,495
—V. 169, p. 1994. * * . . «'

'1946 j

$693,080
188,899
56,444

*

1

2,808,569
813,201
246,991

New York New Haven & Hartford RR.—Earnings
Period End. Apr. 3C— 1949—Month—1948 \ 1949—4'Mos.1—1948
Railroad Operations: ' . "-^

Operating revenue $12,691,454 $14,069,144 $50,400,551 $55,697,771
Operating •expenses-1 9,734,960. 10,367,118 40,226,738 , 46,333 296
Taxes 1,158,000
Equipment rents (Or)—
Joint facil. rents (Dr)__

198,412
479,822

Net ry. oper. iucome_ $1,120,260
Fixed ciigii. & conting.
interest 1 620,543

9

'3 Net income $499,717
Operating ratio 76.7
Other thin RR. oper.:

Non-oper. income-(net)_ $397,310
Federal income taxes-- 56,000
Fixed chgs. & conting. int. 153,594

10,367,118
1,045,000
494,804
.525,447

$1,636,775

663,129

$973,646
73.7-

$306,379

179,508

3,865,0q0 4,255,000
1,062,1452,614,173
1,854,055 *: 1,959,476

-r-44—-

$535,826$3,392,613

2,478,213 2,675,282

$914,400 "$2,139,456
79.8

$1,389,533
246,000

i bi'i.jio

'

- ' 183.2

$1,998,717

- • 'l*0,577

.Net income ~ $187,716 $126,821. ~$529,157 61,7278,140
Total operations: . , '• 1

N?t income .-L: $687,433 $l,100,46T $1,443,557 "$861,31g
"Deficit.—V, 169, p. 1994. 1f:

New York Ontario & Western Ry.—Earnings-
April— ' " ' 1949 1948 1947

Gross from railway— $399,572 $652,300 , $690,940
Net from railways—35,732 5,579 63,344
Net ry. oper. income "45,465 *151,005 *81,264

From-Jan. 1— —' • •<>* *<'••• )
Gross from railway--^- 2,044,470 ;.2,574,402 ; 2,676,112
Net from railway 42,466 "78,064 203,637,

Net^ry. oper., income^. >335,415 • "664,010 * "338,496

1946

$625,177
51.307
"67,990

2,247,705
"45,004
*476,420

"Deficit.—V. 169,' p, 1994.

Operating income $116,057 $30,300 $356,100 $26,975
Other income (net) 447 470. 1,867

1

1,966

Gross ipcome $116,504 $30,770 $357,967 $28,941
Income deductions 43,604 42,395 , 171,331 169,390

Net income
_r__ . $72,900 ,"$11,625. "186,636 "$140,449

"Loss.—V. 169, p. 2211.
'

. „ f f

National Airlines, Inc.—Earnings—
Period End. Mar. 31— 1949—Month—1948 1949—9 Mos.—1948

Operating revenues $1,495,917 $343,523 $8,080,028 $3,703,511
Operating expenses 1,223,339 621,020

'

8,863,923 7,710,631

New York Power

Period End. Mar. 31-~

Operating revenues _>_r

Oper, exps. and taxes-

Operating income
Other income Dr—

Gross income __——.

Income deductions

Net income.

—V/169, p. 2212.

& Light Corp.—Earnings— T
1949—3 Mos.4—1948 '1949—12 Mos.—1948

$10,069,952 $9,424,669 $37;926,451 $35,068,681
7,954,700 7,791,738 , !30,892.830 28,333,623

W;033,621 . $6-,735,048
'

35,69] 24,463
» $2,115,252 , $1,632,931

8,114 ,8,225

$2,107,138 $1,624,706 $6,997,924 ' $6,713,585
370.775 356,232 1,439.965 , 1,456,246

$1,736,363 $1,268,474 $5,557,959 $5,257,339

Net oper. revenue
Other deducts, (net)—_>
Federal income taxes-

Net income ——

"Loss.—V. 169, p. 2211.

$272,578
8,529

"$274,497
8,226

$16,105 "$2,007,120
124,950 55,713

— Cr363,442

Niagara Falls Power Co. (& Subs.)—Earnings— • ?
Period End. Mar. 31— 1949—3 Mos.—1948 \ 1949—12 Mos.—1948

Operating revenues $5,216,016 $3,980,986 $18,486,848 $17,280,847
Oper. exps. and taxes— 4,709,340 3,343,150 16,027,921 .< 14,997,350

$264,049 *$282,723 *$108,345 *$1,699,395

f. j

. National Distillers Products Corp.—NeW Vice-Pres.—
S. J. Hamilton, Jr. and B. C, Ohlandt have been elected' Vice-

Presidents.—V. 169, p. 2211, ,. , ..

National Tea Co.—Current Sales Dip Slightly—
—4 Weeks Ended— —Year to— (

May 21, '49 May 22, '48 May 21, '49 May 22, '48
T *

$ '$ ^
Sales- : 20,455,928 20,564,417 104,550,354 103,485,013

The number of stores in operation decreased from 683 in 1948 to
657 at May 21, 1949.—V. 169. p. 1994. , ,' '

"!: ■ : '/ • ■;'*.,• * • ffs-' ' IV .•
• -Nehi Corp.—Earnings— •

Operating income —

Other income ci—

Gross income —-

Income deductions

Net income —

—V. 166, p. 2663.

$506,676 $637,836 - $2,458,927 $2,283,497
Dr34,189 Dr26,076 5,688 •- 1,362

$472,487 $611,760 $2,464,615 $2,284,859
120,191 150,936 548,484

; < 683,414

$352,296 $460,824 $1,916,131 $1,601,445

•
. . : ' , '

. ; • ' / V 0.

3. Mos. End. Mar. 31— 1949
.Net profit before taxes- $309,150
Federal an^ State inc.
-taxes—-! —

Net profit ——— $182,150
No* of common shares— 1,030,000
Earned per share—' * $0.17
—V. 168, p. 2434. '

'{1948 -
$334,632

127,000 - 137,000

$197,632
1,030,000

$0.19

1947' ?:■

$322,222

132,000

$190,222

1,030,000
$0.18

' .A.

•>'-1946.,!
." $365,143

143,000

$222,143
1,030,000

$0.22

. New England Gas & Electric Association—Output— •

For the week ended May 27, the Association reports electric output
of 13,756,334 kwh. This is a decrease of 799,457 kwh„ or 5.49%<:
below production of 14,555,791 kwh. for the corresponding week a

year ago. , ■

Gas output for the May 27 week is reported at 152,609,000 cu. ft.'"
This is a decrease of 5,303,000 cu. ft., or 3.36% below production
of 157,912,000 cu. ft. for the corresponding week a year ago.—V. 169,
p. 2316.

New England Telephone & Telegraph Co.—Earnings—
Period End. Mar. 31— 1949—3 Mos.—1948 ' 1949—12 Mos.—1948 •

* "

$ $ $ $ r

♦Operating revenues 1— 39.910,574 38,319,887 160,439,005 146,810,885
Oper. exps. (inch taxes) 36,701,248 34,924,753 147,301,410 134,685,683

,'v
> '»■" «•"»■»> ■.•**' ..i m.i! n / ■

Net operating income 3,209,326
Other income (net) 270,276
. 'ws : • i ;.
Total income >.,3,479,602

Interest deductions 2,024,991

3,395,134
151,228

3,546,362
1,566,143

13,137,595
934,540

12,125,202
, < 286,707

14,072,135 12,411.909
, 7.449.988 5,596.389

19<(7
$7,589,835
5,420,724
624,87]

$1,544,233
33,272

$1,577,505*
32,420

585,500

$959,585
• - 541,900

$1.68

i 4 . i— 1 a .. 1

Net income 1,454,611 1,980,219 6,622,147 6,815,520
Dividends 1,944,626 1,555,701 7,778,505 6,222,804
Earnings per share ;j $0.94 $1.27 $4.26 . $4.38
•"Includes 'approximately $556,300, $322,200, $1,558,900, $891,100 for

the respective periods shown, representing amounts collected in the;
State of yermont under bond pending determination by State authori¬
ties as to the reasonableness of increased rates.—V.' 169, p. 2316. r -

New York Central RR.—Earnings— / -
Period Ended April 30— 1949—Month—1948-, 1949—4 Mos.—1943

$ $ $ $
Railway oper. revenues- 'GO,731,359 56.776.163 239,507,^62 236,613.116
Railway oper. expenses. 52,582.265 48.407,417 205,413,301 209,810 041

Net rev. from ry. eper.
"RaUway tax accruals,-

Equip. & jt. facil. rents-

Nct ry. oper. income.
Other income

Total' income l_„

Miscell. deductions-^!
Total fixed charges

8.169,094
4,569.177
1.451.196

2,148.721
1,738,614

8,368,746
•5,014.111
1,493,669

1.860,966
1,792,931

34,094,661 26,803,075
18,116,695 19,308.798
5,760,336 8,363,020

10,217,630
8,322,282

t8bg.743
10,398,520

3,887,335 3.653,897
■'*

134.328 122,106
3,553,758 3,515,132

18,539,912 9,529,777~

601,237 611.220
14.054,378 13,725,880

Net income • 199,249
♦Includes Pert. inc. taxes 111,554
tDeficit.—V. 169, p. 2316.

16,659
144,652

3,884,267' f4,807,323
540,859 ' 540,478

. . Niagara Hudson Power C<wp.—Continues Expansion-
Ground was broken on April 28 for an 80,000 .kilowatt addition to

the System's Oswego (N. Y.)* steam-electric generating station. The
additional unit, which will cost over $10,000,000, will increase the
station's capacity to. 320,000 kilowatts. . '* "• , ' i;Y. )
.The Oswego unit is one of five, steqm-electric projects that have

been scheduled' for completifcrn by T9S1. "the entire program comprises
A. one of the largest power developments In! the country. It is proceeding
on-schedule and when completedwill add about 500,000 kilowatts to
the System's installed capacity. , - • - - \ '

•

r .The other units in the System's development program include 80.000
kilowatt addition to the Oswego -plant and the Huntley station at
Buffalo, N. Y., both of which were placed in operation in December,
1948. A new steam-electric, generating station is, now underway at
Dunkirk, N. Y., with two units totaling 160,000 kilowatts scheduled
for operation in 1950. In addition to the steam units, five new genera¬
tors totaling 40,000 kilowatts are 'now being installed in the Schoell-

-

kopf hydro-electric stations at Niagara Falls, N. Y.. 1
The output of the Niagara Hudson System last year was over 13

billion kilowatt hours, which was twice the amount its customers, re¬
quired in 1930, the first full year of System operations.—V. 169, p. 2212.

Noma Electric Corp. <N. Y.)—Subsidiary Merged—
Henri Sadacca, President, announced;, the merger on May 31 of

the Noma Electric Corp., (Md.) the largest subsidiary, into the parent
company.. 1 ; . , ; ...

The Maryland subsidiary operated the Estate Heatrola, Refrigeration,
and K-D Lamp Divisions; which -now become direct divisions of the
parent concern, a New York corporation.—V. 169, p. 2212. ..*.•■« 1 ■

Norfolk & Western Ry. Co.—Earnings-
Period End. Apr. 30-- 1.949—Month—1948 1949—4 Mos—1948

Railway oper. revenues, $16,335,913 $11,147,585 $56,598,157 $53^42,337"

Railway oper. expenses,.., 10,.806,710 8,70i2',101r'il,013,73 1 38/922,438
^ Railway tax accruals— 2,792,499 1,821,424 8,9.18,254 9,110,174

Railway oper/income. $2,736,704 $624,059 $6,666,171 j $5,109,775
Equipment rents (netCr) - - 063,677 968,846 T 2,992,535 '" • 4,078,713
Joint facil, rents (met Dr) 23,588 13,142 ,63,745 r • --61,688
'Net ry. oper. income- $3,376,793 $1,579,763 $9,594,961 $9,126,805
Other income !——- 121,264 * 145,111 " 565,053 611,435

Total Income $3,498,957 $1,724,874 $10,160,014 $9,738,240 ^
Interest on funded debt-• - 15S.472 161,113 614,310 . .653,268

Net income $3,344,585' ,81,563,781 : $9,545,695 ; $9-,034,972
Sinking & res. funds— , • : • • »- " " (
Appropriations 110.641 102.114 422.25 1 379.763

Miscell. appropriations—* 65,000 * 166,667' * 260,000 666,667
•

Balance of inepmp—. $3,168,944 $1,294,980 $8,863,444 $8,038,543
—V. 163, p. 2107. ' ' * " ;

y

North American Light & Power Co.—Holder's Plea .for
> Dividends Backed—

_ . ' V • <
Judge Paul Leahy of the U. S., District -Court at Wilmington, Del.,

has approved a petition of public stockholders of this company that
they receive $0 cents a share in back dividends paid by Illinois
Power Co. . • '

Judge Leahy some time ago approved the North American Light
dissolution plan which provided in part that public holders of North
American Light receive three-tenths of a share of Illinois Power for
each share of North American Light. "
Some stockholders contended that they and not North American

Light were entitled to the dividends paid on Illinois Power common
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since SEC approval of the plan, although the stock was not distributed
immediately.
The company took the position that the public holders were not

entitled to the Illinois Power dividends as the stock had not yet been
distributed.' They contended such a payment would be in effect an

amendment to the plan. The stockholders filed a petition with tne

SEC for their share of the dividend payments by Illinois Power since
June, 1947.
The Commission said that it did not thing such a payment would

be in effect an amendment to the plan. This viewpoint was sustained

by Judge Leahy. He held that the payment was an administrative
function and not an amendment.—V. 169, p. 208.

Northeastern Water Co.—Partial Redemption—
< The cofnpany has called for redemption on July 1, 1949, through
operation of the sinking fund, 8100,000 of 5 % sinking fund collateral
trust bonds, due Jan. 1, 1968, at 100 and interest. Payment will be
made at the Mellon National Bank & Trust Co., trustee, Pittsburgh, Pa.
—V. 168, P. 2435. .

Northern Pacific Ry.—Equip. Trust Certificates Of¬
fered—A banking group headed by Halsey, Stuart &
Co. Inc. won the award June 1 of $6,450,000 2%% equip¬
ment trust certificates on a bid of 99.1299.
The certificates were reoffered at prices to yield from 1.40# to

2.675%, according to maturity. Others in the offering include: R. W.
Fressprlch & Co., Hornblower & Weeks, "Otis & Co. Inc., L. F. Roth¬
schild & Co., First of Michigan Corp., Freeman & Co. and Wm. E.
Pollock & Co., Inc. .

The certificates are to be dated June 15, 1949, and will mature
annually $430,000 each June 15, 1950-1964, inclusive.—V. 169, p. 1994.

Anti-Trust Suit Filed— 1

The government has filed an anti-trust suit against the company on
charges of misuse of the railroad's land grant.
The Justice Department said the suit was filed in Federal District

Court at Seattle, Wash. The department charged the company sold
and leased much of its original land grant under conditions which
restrict competition in shipping various commodities and products
in and out of the area.

• .

The original land grant to Northern Pacific was 40,000,000 acres,
of which 36,000,000 acres have been sold. Most of the remaining
4,000,000 acres have been leased. There are no bars against sale
of the land but, the government charges, the company tied purchasers
to agreements requiring them to use the railroad exclusively in
shipping.—V. 169, p. 1994.

Northern States Power Co. (Minn.)—Weekly Output—
Electric output of this company for the-week ended May 27, .1949,

totaled 60,463,000 kwh., as compared with 58,228,000 kwh. for the cor¬
responding week last year, an increase of 3.8%.—V. 169, p. 2316. > ' •

(Charles F.) Noyes Co., Inc.—Expands Activities—
This company, has been appointed Managing and Renting Agent

for the 14-story Fifth Avenue Building, covering the blockfront on
Fifth Avenue from 23rd to 24th St., New York, N. Y., and Including
23 West 23rd St. The property covers a plot of 53,000 square feet'
and there is approximately 500,000 square feet-of rentable area. :
Other agency appointments received by the company Include the

4-story Rialto Building at Broadway-7th Ave. and -42nd St., New York
City. The' company has also been appointed agent for the 15-story ;
Tyler Building, 17-23 John St., New. York City,, between Broadway and
Nassau "St., covering a plot of 10,120 square feet and having a Tentable
area of approximately 160,000 square feet. In 'addition to these three
important building appointments other store and loft properties that ■
have been placed exclusively under the company banner for manage-^
ment^are 3 Park Place (lot 26.7 x 76); 307 Water St. and 309 Water
St., (each 24 x741, and 192-6 West St. (102x81).—V. 168, p. 49.

135 Central Park West (73rd & Central Park Wrest
Corp.) (The Langham), N. Y. City—Proposed Sale-
Bids for the purchase of the premises may be submitted at a hearing

before Judge Bernard Botein in the New York Supreme Court to be
held at 2 p.m. on June 7 in Room 1324 of the Criminal Courts Building,
100 Centre St., New York, N. Y. The premises are tentatively assessed
at $860,000 for land and $240,000 for building.
The premises will be offered for sale upon the following basis: (1)

All cash, at an upset price of $600,000, net of brokerage commissions;
and (2) on terms, at an upset price of $650,000, net of brokerage com¬
missions, of which $400,000 shall be paid by the assumption of the
present first mortgage on the premises, reduced to the principal amount
of $400,000, extended for a period of ten years and bearing interest at
the rate of 4# per annum, and amortization at the rate of $9,500 per
annum, payable quarter-annually, and the balance of which shall be
payable in cash.
If the pretnises shall be sold on terms for $650,000 or more, such first

mortgage, so reduced to $400,000 and extended, will also be put up for
sale at public auction under the supervision of the Court at an upset
price of $350,000, net of brokerage commissions, all cash.
Each person desiring to bid will be required to deposit the sum of

$25,000 with the Sterling National Bank & Trust Co. of New York, as
trustee, 122 East 42nd St., New York 17, N. Y.
Bids for the purchase of the first mortgage, reduced to $400,000

and extended, may be submitted to the Court immediately following the
sale of the premises. Each person desiring to bid for the mortgage
will be required to deposit the sum of $15,000 with the trustee.-r-V. 147,
p. 3023.

Outboard, Marine & Manufacturing Co. (& Subs.)—
Period End. Mar. 31— 1949—3 Mos.—1948 1949—6 Mos.—1948

Net sales $7,622,644 $7,892,130 $12,956,172 $15,443,517
♦Cost of products sold.. 6,875,790 6,864,306 11,984,511 12,985,960
Prov. for depreciation— 152,758 131,444 304,293 258,581

Net earns, fr. opera..
Other income ; .'

$594,096
27,938

$896,380
40,818

$667,363 $2,198,976
52,688 69,401

53,720
Crl7,413

Total Income $622,034
Int. paid, services on

discont. products, etc.
Loss fr. foreign exch.„
Federal, Wisconsin and
Canad. income taxes.

Res. for possible losses
on Inventories & other

contingencies

$937,198 $720,056 $2,268,377

42,369
4,259

81,491
5,102

79,636
6,700

213,900 437,300 257,900 1,071,700

26,000 26,000

Net earnings „ $371,826 - $427,270 $375,562 $1,034,341
No. of shares 594,232 594,283 594,232 594,288
Earnings per share— .» $0.63- $0.72 $0.64 $ 1.82

♦Plus shipping, selling, general and administrative expenses, (exclud¬
ing provision for depreciation).—V. 169, p. 703.

Pacific Tin Consolidated Corp.—Earnings—;
Quarter Ended March 31— 1949

Net inc., after taxes, before deprec. & depletion $147,000
Depreciation and depletion.: 15,000

1948- *

$135,000
42,000

Net income 1 ! $132,000 $93,000
Per share (after depreciation and depletion)__ $0.12 $0.09
Tin sales made by the corporation and its subsidiaries In the first

quarter of 1949 and in the corresponding period of 1948 were as follows:
<v ' ' * * 1 1949 1948

Pounds of metallic tin sold. i .... 493,146 1 ' 253,550
Average price received per pound of tin— — 99.3c 89.9c
—V. 169, p. 1490. ; , . . -

Ohio Edison Co.—

Period End. Mar. 31—
Gross revenue-' 1__—

Oper. exps; and taxes..

■Gross income
Int. & other deducs. (net)

: Net income . ——

Dlvs. on pfd. stock—

Balance — !!!_■!!_•!
—V. 169, p. 1231.

-To Erect New Warehouse in

Earnings— ; »

1949—Month—1948-
. 1949—12 Mos.—1948 *v

$4,217,654 $3,985,874 $47,102,820 $43,905,176 .

3,307.556 3,108,486 37,424,794 33,288;308

$910,098 $877,388 $9,678,026 $9,616,868
- 205,857 , 191,588 2,180,753 2,358,784

$704,241" $685,800 $7,497,273 $7,258,084'
80,538 . 80,538 966,459 , 966,469

$623,703 $605,262 ; $6,530,803 $6,291,615

Ohio Oil Co.—Secondary Offering-
uum Oil Co., Inc.- <

* ~
CONSOLIDATED INCOME ACCOUNT

Quarter Ended March 31— ' • 1949 1 1948
Net crude Oil produced—bbls.! — 7,582,000 8,640,000
Crude oil processed at refineries—bbls. 2,341,000 - 2,529,000
Net sales and other income. — $43,486,502 $46,083,068
Cost of sales and operating expenses 27,580,755 26,219,315
Depletion 427;444 588,915
Depreciation and amortization.-!— 2,601,220 2,423,734
Provision for Federal income taxes. 2,935,663 . 4,403,949

-See Socony-Vac-

1947 "

7,505,000
2,057,000

$26,774:881
16,688,115

451,498
2,042,751
1,700,602

Net income ...

Cash dividends paid..!
$9,941,420 $12,447,155 $5,891,915
3,281,688 2,297,182

Balance —$6,659,732 $10,149,973 $5,891,915
Shares of common stock outstanding 6,563,377 6,563,377 6,563,377
Earnings per common share • $1.51 $1.90 $0.90
Stockholders on May 26 were told that the modernization and ex¬

pansion program at the company's Robinson, 111., refinery has been
substantially completed.' : " - * \

Working capital increased $3,377,000 during the first quarter of 1949.
A decline in net income will of course affect the volume of working
capital made available from operations, but it was pointed out this will
be offset in part by reduced requirements for capital expenditure funds.
—V. 168, p. 2545.

Packard Motor Car Co.-

South—/' r ■' '■ >■

This company will begin construction "within 60 days" on a $500,000.
Atlanta zone office and warehouse, it was announced on June 3.
The two-one-story buildings, will be built on a-7Va acre site in

nearby DeKalb county, according to word received by Joseph C.
Clennan, Atlanta Zone manager." •

- The combination- office-showroom building will have approximately-
9,000 square feet of space.
The 31,000 square foot warehouse will be used for the wholesale parts

business and zone car distribution.—V. 169, p. 2213.

: - Peninsular Telephone Co.—Stock Sold—Of the 42,448
shares of common stock offered by the company for sub¬
scription to the holdersof its common stock 40,610 shares
were subscribed for upon the exercise of subscription
warrants (including 5,612 shares subscribed for by the
several underwriters upon the exercise of subscription
-warrants purchased by them), 1,130 shares were sub¬
scribed for by certain officers and employees of the com¬
pany under the contemporaneous offer to them by the
company arid the remaining 708 shares were purchased
by the several underwriters and offered at $43 per share.

As a result, the net proceeds to the company from the sale of
42,448 shares of common stock, after deducting underwriting com-*
missions of $46,103 but before deducting estimated expenses, will
amount to $1,566.921.—V. 169, p. 2107.

Pennsylvania Glass Sand Corp.—Changes in Personnel
T. C. Matthews, formerly Vice-President and Treasurer, was re¬

cently elected Executive Vice-President and General Manager, and
William J. Wood, Jr., formerly Assistant Secretary and Assistant
Treasurer, was elected Treasurer and Secretary.—V. 169, p. 2317.

Pennsylvania Power & Light Co.—Earnings—

Oklahoma City-Ada-
April—

Gross from railway.,—
Net from railway „

Net ry. oper. incc»me :

From January 1—
Gross from railway /."•
Net. from railwaj ______
Net ry. oper. income.—

—V. 169. p. 1995.

Atoka Ry.—Earnings—
1949 1948 1947

$93,409 $85,156 $62,619
42,945 30,763 16,493
15,086 8,347 3,318

347,511
149,347
44,767

313,474
115,572
28,940

282,722
105,500
34,313

1946 •

$86,179
30,897
12,497

344,052
119,197
35,525

Period End. April 30—
Operating revenues ____

Operating expenses
Federal taxes —

Other taxes —

Depreciation'—i—_

Amortiz. of elec. plant
acquis, adjustments—

1949—Month—1948

$5,697,254 $5,553,256
3,354,633
507,949
165,636
366,000

3,368,249
515,085
163,955

286,000

1949—12 Mos.—1948
$68,180,502 $61,203,057
42,761.080 37,341,545
5,256,349
1:831.560
4,101,168

5,273,674
1.873,799
3,304,957

144,056 144,056 1,728,675 1,728,675

Net oper. revenues $1,158,980 $1,075,911 $12,501,670 $11,680,407
Other income (net) 919 6,150 72,943 94,101

Gross income —. $1,159,899 $1,082,061 $12,574,613 $11,774,508
Interest — — 306,860 367,391 3,913,421 4,635,180

oVhlahoma Gas & Elec. Co.—SEC Approves Financing
The company has received SEC authorization to issue and sell

$10,000,000 of 30-year first mortgage bonds, subject to the results of
competitive bidding.
Proceeds would be used to finance in part the company's $16,000,000

construction program for 1949 and to repay $3,500,000 of short-term
bank loans. I
Bids for purchase of the bonds will be received up to 10:30 a.m.

(CDT) June 6 at 231 South La Salle St., .Chicago.-
-

COMPARATIVE INCOME ACCOUNT

Period End. Mar. 31— 1949—3 Mos.—1948 1949—12 Mos.—1948
Operating revenues $5,830,088 $5,386,941 $22,912,415 $20,920,809
Gper. exps. and taxes.. 4,482,192 4,135,375 17,449,691 15,926,073

Net oper. revenues $1,347,696 $1,251,566 ^ $5,462,724 $4,994,736
Oth. inc. (int. revs., etc.) ' 13 DrS ' 241 512

Gross income $1,347,909 $1,251,560 $5,462,965 $4,995,248
nc. deductions (netV— 360,812 341,712 1,308,747 1,359,215

$937,097 . $909,848 $4,154,218 $3,636,033
i. 'j tUn+Jlf-'

Net income—— $353,039 $714,670 $8,661,192 $7,139,328
Dividends applicable to preferred stocks.- 2,127,315 1,980,000

Balance v

-V. 169, p. 2317.
3,533,877 $5,159,323

Inc. deductions (net).

Net income 1 __ * _

-V. 169. p. 2317.

Pennsylvania RR.—Tenders Sought— -

The Girard Trust Co., trustee, Philadelphia, Pa., will until 3 p.m.
(EDST) on June 30, 1949 receive tenders for the sale to it as of July
1/-1949, of general mortgage 4(4%. bonds, series E, due July 1, 1984,
to an amount sufficient to exhaust the sum of $250,369, at prices
not to exceed their principal amount (exclusive of accrued interest).
—V. 169, p. 2317.

'

\ t '

Philadelphia Co.—Partial Redemption—
The company has called for redemption on July 1, next, through

operation of the sinking fund, $152,000 of 4(4# collateral trust sinking
fund bonds, due July 1, 1961,-at 101% and Interest. Immediate pay¬
ment will be made at The First National Bank of the City of New York,
trustee, 2 Wall St., New York, N. Y., or at the option of the holder, at
the Continental Illinois National Bank & Trust Co., 231 So. LaSalle St.,
Chicago. HI., or The Farmers Deposit National Bank of Pittsburgh,
Wood St. and Fifth Ave., Pittsburgh, Pa.—V. 169, p. 1566.

Peoples Drug Stores, Inc. (& Subs.)—Earnings—
3 Months Ended March 31— 1949 1948 *

Net sales — $11,179,255 $10,848,165
Other store income 165,315 154,648

Total store income : „. $11,344,570 $11,002,812
Cost of sales, &c ; 10,883,364 10,552,672

Operating profit $461,207 $450,140
Other income 49,393 58,655

Total income ..' , , $510,600 $503,796
Miscellaneous charges to income i 25,561 23,757
Estimated Federal income tax— - 184,315 184,315

Net income for period $300,724 $300,724
Earns, per share on 429,000 shares of oom. stock $0.70 $0.70

CONSOLIDATED BALANCE SHEET, MARCH 31

ASSETS— 1949 1948
Cash in banks and on hand $2,910,719 $2,904,500
U. S. Government obligations „: 116,880 196,570
Accounts receivable, less reserve 70,263 90,470
Merchandise inventories 6,890,177 6,589,741
Merchandise in transit 200,362 376,862
Inventories of supplies — 72,308 98,155
Total loahs, Investments, etc — 107,589 117,605
Total fixed assets 4,183,357 3,746,519
Goodwill i \
Prepaid expenses, &c., deferred itcmsll— I 234,368 213,59$
Total $14,786,023 $14,334,030/.
LIABILITIES—

Accounts payable $2,002,696 $2,079,331
Portion of long-term liabilities due within one year 205,251 145,947
Salaries and wages due and accrued- 250,201 195,979
Accrued taxes, including State income taxes— 199,502 212,367
Federal income taxes payable for year 1948 803,822 1,055,739
Accrued Federal income taxes for year 1949 184,315 184,315
Dividends payable, April 1—common stock 214,500 171.600
Notes payable to banks, unsecured--. 35,000 280,000
Mortgages on properties purchased 40,950 106,239
Reserves 187,627 229,678
Common stock (par $5)—. 2,145,000 2,145,t)00
Capital surplus ;

——- 790,400 790,400
Earned surplus — 7,726,759 6,737,435

Total
—— $14,786,023 $14,334,030

—V. 169, p. 2107.

(Chas.) Pfizer & Co., Inc. (& Subs.)—Earnings—
3 Months Ended March 31— 1949 1948

Gross sales, less returns and allowances— $12,259,129 $12,859*893
Cost of. goods soldua—

— 6,634,580 6,935,278
Provision for depreciation—,.. , 479.773 395,319
Selling, general and administrative expenses— 637,911 436,414

Other Income
$4,506,865 $5,092,882

126,363 80,005

$4,633,228 $5,172,887
76,297 101,711

1,850,000 •. 2,000,000
150,000 150*000

'

$2,556,931 $2,921,177
24.686,735 19,344,812

$27,243,666 $22,265,989
42,875

740,025
20,460.766

- $1.69

43,750
740,025

21,482,214
$1.94

Gross income
—

Other deductions Z—ZZZZZI
Federal taxes on Income—
State income and franchise taxes—

Net income
... ......

Earned surplus Jan. 1 Z—ZZ_—IZZ'

Total surplus !_. —Z...——
Dividends on preferred stock..
Dividends on common stock _

Earned surplus, March 31„_
Earnings per share (1,480,050 common shares)^

CONSOLIDATED BALANCE SHEET, MARCH 31, 1949

ASSETS—Demand deposits and cash on hand, $7 424 316; United
States Government and municipal securities, at cost, $5,579,549; United
States Treasury savings notes, at cost plus interest, $3,554,350; accounts
receivable, less allowance for doubtful accounts, $3,469,478; inventories,
at lower of cost or market, $12,285,254; miscellaneous investments and
deposits, $581,966; land, buildings, machinery and equipment (less re¬
serve for depreciation of $9,081,803), $16,591,371; patents, trademarks,
etc., at cost, less amortization, $2,460; deferred charges, $103,227; total,
$49,591,972.

LIABILITIES—Accounts payable, $963,092; accrued Federal taxes on
income, $6,982,387; other accrued taxes; wages, salaries and expenses,
$2,588,851; reserve for contingencies, $1,123,019; reserve for deferred
compensation, $545,146; reserve for restoration of leased property,
$150,000; 3'/ar/f> cumulative preferred stock ($100 par), $4,900,000; com¬
mon stock ($1 par), $1,500,000; paid-in surnlus, $4,897,411; earned
surplus, per accompanying statement, $26,460,766; reacquired common
stock held In treasury (19,950 Shares, "at cost), JDr$518,700; total, $49,-
591,972.—V. 169, p. 1566.

Philadelphia Electric Go.—Weekly Output—
The electric output of this company and Its subsidiaries for the

week ended May 28, 1949 amounted to 138,177,000 kwh., an increase
of 1,040,000 kwh., or 0.8% over the corresponding week of last year.
—V. 169, p. 2318.

Philadelphia Gas Works Co.—To Borrow—
The company has requested SEC authorization to borrow $2,500,000

from three Philadelphia banks on its 2%% promissory notes.
The borrowings would be made in varying amounts on June 17 and

Aug. 15 from The Pennsylvania Co. for Banking and Trusts, The
Corn Exchange National Bank & Trust Co. and The First National
Bank of Philadelphia. The notes would be paid in equal instalments
(1/10 of the original principal amount thereof), payable semi¬
annually beginning Dec. 1, 1949, and will mature June 1, 1954.
The proceeds of the loans would be expended for property additions

to the Philadelphia Municipal Gas Works in the fiscal year ending
Aug. 31, 1949, In accordance with an agreement between the company
and the city of Philadelphia under which the company operates the
Municipal Gas Works.
Interested persons have until June 8 to request a hearing before

the Commission.—V. 165, p. 1320. '

Philip Morris & Co., Ltd., Inc.—Doubles Earnings—
Sales for the year ended March 31, 1949, showed an in¬
crease of approximately 33%, compared to an increase
of a little more than 5% for the aggregate sales of its
four major competitors, Alfred E. Lyon, Chairman of the
board, informed stockholders on May 31.
Sales totaled $228,000,000 In comparison with $171,000,000 in the

preceding year. "Sales increases continued throughout our fiscal year
at a rate reminiscent of our prewar growth," Mr. Lyon said. "The
number of Philip Morris cigarettes sold in the domestic market ex¬
ceeded by a substantial margin any previous peak in our history."
Net earnings, after taxes, totaled $12,498,058, compared to $6,035,278

in the preceding year. Dividends per share of common stock were
raised from $1.50 to $2 per annum in March, 1949, and an extra divi¬
dend of $1 per share of common stock was paid.

Philip Morris' strong financial position was revealed in the current
assets, which at March 31. totaled $146,881,230. compared to current
liabilities of $47,571,286. Inventories were substantially increased and
bank loans included in current liabilities amounted to $30,000,000. In
discussing the company's finances, Mr. Lyon said that while the ex¬
panded sales of the company called for additions to inventory, produc¬
tion facilities and equipment, the company's bank loans stand at a
"reasonable relationship" to leaf inventory and sales volume.
"We now hold the largest stocks In our history of aged tobacco of

fine Philip Morris'quality," Mr. Lyon said. Leaf inventories at $117.-
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ojq9 hi4 were $33 000 000 higher than at the end of 1948. Total ipven-
K.ttt32.lu.875. compared to 593.913.476 in the pre-
ceding year.

. - >

COMPARATIVE INCOME ACCOUNT

Fiscal Years Ended March 31— 1949 - 1948 1947^
e . 228,372,099 171,257,957 170,905,550

S!t«f IniirwW - 188,655,871 146,693,591 148,411,919
Ship. sell. sen. and'admin." exps-- 17,499.145 14.641,285 12.751,765

niaohoHncr nrnfif 22,217,083 .9,923,081 9,741,866
OthS m£raS "»■■»« 178-028 162'3<i0

Cross nrofit - - — 22,317,899 10,101,109 9,904,226
Interest ^ LVntuVeL: —- «M00 840.000 830.725
Other interest 259,523 22,972 219,6b9
Prov. under incentive bonus plan—

12V749 15Y747Miscellaneous deductions , 89,500 1-1.749 7
Prov.. for Fed. and State inc. taxes- 8,162,000 3,491,000 3,293,uoo

Income for year before special
6 409 085items set forth below 12,498,0o8 5,62o,388 5,40y,U85

Recovery In connection with govt. '

contracts '
.»'

Premium received on sale of 2"s%
.

sinking fund debentures (net) —
w ono 'Profit on sale of real estate

Profit 011 sale of securities 409,8ju
^

Totai ~12,498,058 6,035,278 5,930,150'
Premium paid on retirement of 20- • <

year 3% debentures " —

Prov, for claims, litigation & conting. ; —— suu.uuu

Bal. of inc. transf. to earned surpl. 12,498,058 6,035.278 4^58,15o
Divs. declared on 4pfd. stock..— 766,482 775.392 793,^91
Divs. declared on 3.60% pfd. stock. 51,198 60,509 70,3o5
Divs, 1. declared on common stock— 5,246,006 3,497,353 3,497,340
Earnings per common share. $5.84 $2.60 $2.04 •

*After deducting $137,000 provision for Federal income taxes.

COMPARATIVE BALANCE SHEET, MARCH 31

ASSETS— 1949 1948 1947
Demand deposits in banks and cash $ $ $ r

on hand —- 5,264,092 4;856,841 3,999,636
U. S. Govt, obligations, at cost — • — 24,4i4 (
"Accounts receiv. from customers— 8,734,378 6,802,534 5,583,334
Accounts receivable from others— 438,885 393,148 * 807,236
Inventories (at average cost! 132,443,875 93,913,479 98,812,454
tProperty, plant and equipment 8,301,257 6,828,313 6,468,421
Notes receivable and misc. invests. (-±-—.— 38,050 ; .105,550
Investment, at cost, in Philip Mor-
*■ ris & Co., Ltd. (Englandi 235,965 235,965 235,935
Prepaid exps. and deferred charges 880,362 662,446 707,'400

Total — 156,298,814 113,730,776 116,744,410

LIABILITIES—
Notes payable to banks__ — 30,000,000 5,500,000
Dividends payable — — V 3,200,859 1,456,844 1,464,486
Accounts payable - 3,572,182 4,296,045 2,401,822
fAccrued liabilities —— 2,987,452 1,797,385 1,833,539
Provision for Federal income taxes- 7,810,793 3,430,972 3,440,475
2%% sinking fund debentures, due • ,..*,

April 1, 1966 — 32,000,000 32,000,000 32,000,000
Res. for claims, litigation & conting. 237,000 237,000 500,000
4%. cum. pfd. stock (par $100)— 19,385,000 19.584,900 19,784,800
3.60% cum. pfd. stock (par $1001— 1,915,100 1,934,700 1,954,300
SCom, stock (par value $5 per sh.l 9,992,335 8,336,335 8,336,340

'

Capital surplus —— 14,277,516 15,941,480 15,949,390
Earned surplus — 31,715.654 25,281,282 23,579,258'
UTreasury stock — dr795,077 Dr566,167

. —

Total
- 156,298,814 113,730,776 116,744,410,

"■After allowance for discounts and doubtful accounts of $732,538 in
1949, $640,857 in 1948 and $609,180 ill 1947/ tAfter allowance fob-de"
preciation of $4,031,712 in 1949, $3,774,184 in 1948 and $3,370,020 in-
1947. ^Interest, taxes (other than Federal income taxes!, advertising,
'etc. ^Represented by 1,998,467 shares (including 552,000 shares issued
for equivalent of $2 per share in 1948 and 19471. During the fiscal
year ended March 31, 1949, transfer was made from surplus to common
stock capital of $1,656,000, representing $3 per share for the 552,000'
shares of common stock. ^Represented by 2,912 shares of 4% preferred1series and 5,573 shares of 3.60% series -at cost (2,001 shares of 4%"
and 3,774 shares of 3.60% preferred in 1948).—V. 169, p. 2213.. "

Philco Corp.—Earnings—
, * '"I

Quarter Ended March 31— 1949 1948 -
Bales

— ——— $53,006,000 $58,661,000.
Earnings before taxes——

_ ——— 1,363,000 3,872,000
Taxes

___ 448,000 1,728,000,"
Earnings for the period —

— $915,000 $2,144,000'
Appropriation for research and engineering—-- ' 185,000'Preferred dividend requirements— ——1—_ 1 93,750 93,75o:

Earnings balance for common shares. —

Common shares outstanding-- „

Earnings per common share —

—V. 169, p. 2318. *

$821,250 $1,865,000
1,678,779 1,607,576

$0.49 $1.16

Phoenix Glass Co., Monaca, Pa.—Gain Reported in Or¬
ders Received—Declares Extra 3% Stock Dividend— "
Four Months Ended April 30— ■• ■ 1949 •• 1948Orders received (approximately) $751,000 $726,000Unfilled orders as of May 1 (approximately)_$ 396,000 '403,000
The directors have declared an extra stock dividend of 3% in addi¬tion to the quarterly dividend of one-half cent per share, both payableJune 24 to stockholders of record June 10, 1949, ;
The company further announced -that its mechanization program/which was intended to be completed in the period of between 7Va to 8'years, has now been completed within a period of five years.—'V. 168tp. 155. • ' ■ ' 1

:

CONSOLIDATED INCOME ACCOUNT
• 3 Months Ended March 31— 1^49 —„\fic4A,Q-
Sales and operating revenues— $18,862,738 $2/,45o,48o 1

Cost of sales —— — —— 1!^67.902 23,289,367
Selling, general and administrative expenses— 1,353,191 i,4J0,_<u ,

Provision for bad debts— I'3™ ml'iiii
Property, franchise and other taxes. — 210,072 184,441
Federal and State payroll taxes—: 120,010 152,96/

Operating profit $1,404,167 $2,325,653
Other income . — 156,805 185,3o8

Total income $1,560,973 $2,511,011 (.
Interest paid, less interest earned—— 145,488
Sundry deductions, less sundry income — 22,027 2,3/8

Net income _ - - • $1,393,457 $2,355,498
Depreciation, depletion and amortization—. 503,721 483,739
Provization for Federal and State income taxes 295.289 768,495
Provision for minority stockholders 56,474 253,681 '

' Net income — . , - $537,974 $849,583
Earnings per share — — $0.88 $1.44
—V. 169, p. 1888.

Poor & Co. (& Subs.)—Earnings—
1949—3 Mos.—1948 1949—12 Mos.—*1943
$786,000 $446,000 $2,826,000 $1,867,000
306.000 172,000 1,092,000 702,000

Period End. Mar 31—

Profits before inc. taxes
Taxes on income

Net profit
Class A shares outstdg,.
Class B shares outstdg..
tEarns. per class A share
tEarns. per class B share

■'Revised.

Pittsburgh <& Lake Erie RR.—Earnings-
Period End. Apr. 30—

•Railway ©per. revenues.,
'

Railway ©per. expenses."
Net -rev. from ry. opcr._
^Railway tax accruals-
Equip. & jt, fadl. rents..

. . '• , t '. i

Net ry. oper. income-
Other income—

1949—Month—4948 . ' J949—
$4,142,372 . '$3,070,893 $15,122
3.105,337 2;670,160 .11,977,
1,037,035 400,733 3,145,
651,465 559,807 2,343

C>566,097. Cr743,191 Cr2,381

4 Mos.—21948
756 $13,101,533
228 11,256,140
528 1,845,393,
575 2,274,967
241 02,923,827

, Total income.—
Miscell. deductions
Total fixed charges

Net "?nccme_

*Tnrl. Fed. Inc. taxes

—V. 169, p. 1888.

$951,067
12,940

$964,607
269,3 83
3,431

$691,993

425,844

$584,117
15,679

$399,796
87,287
3,428

$3,183,
C5,

194

021
$2,494,253"

* 74,371

$3,248,215 $2,568,624
842,846 554,064
13.252 13,717

$509,081 $2,392,117 $2,000,843

310,649 1,467,031 1,231,077'

$480,000 $274,000 $1,734,000 $1,165,000
160,000 160,000 160,000 160,000
362,828 362,828 362,828 362,828

$0.50 $0.50 , $2.00 $2.00
$1.10 $0.52 $3.90 $2.33

tOn participation basis.

Two New Vice-Presidents—
Two new Vice-Presidents were recently elected, E. A. Condit, President

of The Rail Joint Co., and Max K. Ruppert, President of The P. & M.
Co. The companies which these men head are principal subsidiaries of
Poor-;& Co.—V. :168, p. 2690.

Portland General Electric Co.—Declares Regular Com¬
mon Dividend—May Sell Additional Common Stock this
Month—Earnings Show Gain—
According to Thomas W. Delzell, Chairman of the Board, the .

directors have declared the regular quarterly dividend of 45 cents '
per share on the common stock, payable on or before July 15; to
holders of record June 11.

It was explained that the dividend was made payable to stock-
holders of record on June 11 rather than the usual date of June 30
because of the possibility that the company will sell additional common
stock prior to the end of June, in which event the new stockholders
would not receive the dividend applicable to the second-quarter of 1949. '
Total operating revenues for the 12-month period ended April 30

were $19,398,975, as compared with $17,584,145 for the corresponding
period ended April 30, 1948. Net income for the current 12-month
period was $2,056,968, or $2.06 per share. This is some 13 cents per,
share less than the book figure, Mr. Delzell said, because of the re¬
classification of $132,500 in consolidated income tax savings which
were prbrated in the books subsequent to February 28, 1948, but
(applicable -to. January and February, 1948. With that adjustment, net
income for the 12-month period ended April 30, 1948, was $2,807,143.

A general rate increase, the first in 28 years, was granted to com-
- pany by the Public Utilities Commissioner' effective May 24, 1949.
Virtually a roll back of rate reductions made in 1945-46,-the increase
will mean about $1,470,000 additional gross revenue annually, approxi¬
mately $900,000 net to the company after taxes. ' > * ,

Net income for the month of April, 1949. was $255,640, an increase
over April, 1948 of $11,765.—V, 169, p, 1674. ,,

• "
. " - 1 ■; ' \ '♦ s ' ' • ' -r - ' " • *

Potomac Electric Power Co.—Stock Subscriptions—An
.aggregate of 560,520 shares of the 592,250 shares of com¬
mon stock offered by the company for subscription to its
stockholders were subscribed for pursuant to the exercise
of the subscription warrants which expired May 25. The
remaining 31,730 shares of common stock were purchased
by the underwriters from the company at the subscrip¬
tion price of $12.50 per share. Dillon, Read & Co. Inc., as
representative of the underwriters, advised the company
that the agreements among the underwriters have been
terminated and 'that no general public offering of the-
shares being purchased by the several underwriters will
be made. For further details see V. 169, p. 2108-

. New York Paying Agent Appointed—
The Bankers Trust Cp., New York, N. Y„ has been appointed New-York paying agent and registrar for $10,000,000 first mortgage bonds214% series dated May 1, 1949 due May 1, 1984.—V. 169, p. 2213.

Public Service Co. of New Hampshire—Financ'g Plans
The company has requested SEC authorization to issue and sell

$4,000,000 of first mortgage bonds, series E, due 1979, at competitive•bidding. i
t

'• :A registration statement covering the proposed bond offering was.filed with the Commission last May 18. -
Proceeds of.the bQnd sgle„ together with the proceeds from the saleot 104,804 additional-shares of common stock ($10 par.) authorized

. • under SEC order of May 23, will be used to reduce short-term bank'
borrowings incurred for property additions and betterments. • % •The SEC has given interested persons until June 9 to request ahearing on the bond financing proposal,'

Public Invitation for Bids for Purchase of Unsubscribed
Shares of Common Stock—' " \ . -

The company is inviting bids for the purchase from it of 104,804-shares of common stock ($10 pari of which 43.072 shares are subject-to the preemptive rights of holders (other-than New England PublicService Co.) > of the company's outstanding common,,-.- stock. New
England Public Service Co, has advised the company that it willwaive its preemptive rights to subscribe to 61,732 shares of common',stock, which shares will be ai-ailable for • delivery to the successfulbidders prior to the expiration of the preemptive offering.
Bids will be received by Uie company at Its office at 1087 Elm

Street, Manchester, N. H., up to noon (EDTi on the date the company
shall specify. Such- date will be not earlier than, the second day
(exclusive of Saturdays, Sundays and Holidays) after the sending
of such notice.

, .» ' v .

r - • , , COMPARATIVE INCOME ACCOUNT
- Period End. Mar. 31— .1949—Month—1948 1949—12 Mos —1948Operating .revenues $1,154,465 $1,115,192 $13,586,744 $12 334 944Oper. exps. and taxes— 897,146 888,717 10,892,277 10,184!488

Net oper. incomeJ_„_
Nonoper, Income (net)_

(Tin?) Pittston Co.—Dividend Rate Reduced— f-
The directors on May 31 declared a quarterly dividend of 25 centsper share, payable June 30 to stockholders of record June 16 Pre-"wiously, the company paid 50 cents per share each quarter.

coulf °^*cia* a"n°u»cement said: "While current earnings are on asatisfactory basis, the directors felt that in view of the possibility"
tmf h 6U8?en6lon of °Peratio»s ^ the coal industry, it waswise at tnis time to conserve cash resources,"

Gross Income
Interest and other de¬
ductions (net)

Pfd. stock div. requir._

Balance
Earned per com. share
—V, 169. p. 2318.

$257,319
Drl,389

$226,475
Drl.660

$2,694,467
28,119

$2,150,456
Dr1,285

$255,930 $224,815 $2,722,586 $2,149,171

71,400 53,231 790.633 526,968

$184,530
28,560

$171,584
28,560

$1,931,953
341.700

$1,622,203
342,040

$155,970
$0.19

$143,024
$0.17

$1,59(1.253
$1.90

$1,280,163
$1.53

- Provident Mutual Life Insurance Co. of Phila.—Report
New investments of the company during the first quarter of 1949

.amounted to $12,922/000, M. Albert Linton, President, said. The
biggest single grouping was in the field of mortgages, in which
$5,288,000 -was invested. Investments in industrial bonds amounted
to $4,880,000, public utility bonds, $2,404,000, and railway bonds
$350,000. ' "
Insurance in force increased by $12,031,000 during the quarter to a

new high of .$1,324,507,000. New insurance amounted to $25,896,000,
Voluntary terminations (lapses and surrenders) amounted to $7,160,000
which is $797,000 less than in the corresponding period, of 1943'
Such terminations during the quarter occurred at an annual rate
of only .2.2% of all insurance in force.—V. 169, p. 2213. .

Public Service Co. of Oklahoma—Preferred Stock Of¬
fered—Harriroan Ripley & Co., Inc. and Central Republic
Co. (Inc.) jointly headed an underwriting group that
offered publicly June 3 50,000 shares of 4.65% preferred
stock (cumulative—$100 par value) at $102.19 a share
and accrued dividends.

\
The issue as awarded June 1 on a bid of 100.689, Other bids re¬

ceived were: Smith, Barney & Co.; 100.15 for a $4.65 dividend: Kuhn,Loeb & Co., 100.95 for a $4.70 dividend; Glore, Forgan & Co., 100.372for a $4.70 dividend.
Proceeds will be used to pay the cost of additions, extensions^ andimprovements to be made to the properties of the Company.
The new stock will be redeemable at $105.19 a share on or before

July 1, 1954; at $104.19 a share subsequent to July 1, 1954 and on
or before July 1, 1959; and at $103.19 a share subsequent to July1, 1959. ' •

UNDERWRITERS—The names of the several purchasers of the new
preferred stock and the number of shares agreed to be purchased byeach are as follows:

v '
No. of Shrs.

Harriman Ripley & Co., Inc.———- -1.——.. ; 8,000
Central Republic Co. (Inc.)— 8.000
Lee Higginson Corp. — 1

—
- 8,000

A. C. Allyn and Company, Inc _■
— 6,000

Coffin & Burr, Inc 5,000
A. G. Becker & Co. Inc.——— ; 4,000
Phelps, Fenn & Co._ — ■ : 4,000
Alex. Brown & Sons

— ;
—— — 3,000

Robert W. Baird & Co., - Inc.: •
— 2,000

The Milwaukee Co.— __v__ —iL—'. :• 2,000
—V. 169, p. 2318.., : , : ■ , % ,, . '■

Queens Borough Gas & Electric Co.—Earnings—
- Period End. Mar. 31— 1949—3 Mos.—1948 1949—12 Mos—1948
Operating revenues^ $2,391,218 $2,295,133 $9,027,405 $7,999,645
Operating rev. deducts. .2,162,229 2,133.974 8,154,759 7,342,597

Operating Income — $228,989 $161,159 $872,646 $657,048
Other Income—net — 28,075 26,578 108,183 102,692

Gross income „—$257,064 $187,737 $980,829 $759,740
Income deductions 186,518 184,194 752,940 , 731,733

Net income
„ $70,546 $3,543 $227,889 $28,007

—V. 169, p. 1339. •
. %

Reading Co.—Bids for Equipment Issue— . %- :■

Bids for the purchase of $3,700,000 equipment trust certificates,
series Q, will be received at office of R. W. Brown, President, Room
423, Reading Terminal, Philadelphia, up to noon (EDTi June. 8.
Certificates will be dated .Tune 15, 1949, and will mature $185,000
semi-annually Dec. 15, 1949-June 15, 1959—V. 169, p. 1996.

Reading Tube Corp.—Dividend Action Deferred-
it was announced -on May 27 that the directors had "determined to

defer action of the regular quaiterly dividend for the third quarter of
12Vn cents per share on the class A stock.'-' The last regular quarterly
distribution on the 50-cent cumulative participating class A stock of no
par value was made on April 1, 1949.—V. 168,-p. 2124. C >

Revere Copper & Brass Inc.—Earnings Slightly Off-
According to C. Donald Dallas, Chairman of the Board, shipments

and earnings for the first three months of 1949 were' slightly less
than for the corresponding period of 1948. He added that "orders and
shipments currently, however, are showing a sharp decrease due to
the apparent determination of-consumers to reduce their inventories."
—V. -169, p. '208. ' - - '

-
.

Rice-Stix Dry Goods Co;—Name Changed—
, By amendment to its articles of incorporation, the name of this
company, was changed to Rice-Stix, Inc. at the close of business on
May 31, 1949. The New York Curb Exchange beginning June 1. 1949,
recorded transactions in the corporation's no par common stock
under the new name of the company.—V. 169, p. 1491.

Rice-Stix, Inc.—Name Adopted—
See Rice-Stix Dry Goods Co. above—V. 169, p. 1819.

Richmond Fredericksburg & Potomac RR.—Earnings—•
April— 1949 1943 1947 1946

Gross from raihvay $2,062,531 - $2,462,143 $2,020,254 $2,239,704
Net from railway 264,336 859,590 598,662 613,308

"^Net ry. oper. income.— - 4,018 -• 371,3"15 229,422 208,261
From Jan. 1— ' " ;

,

Gross from railway-^__ '8,484,149 • 9,303,126 8,499,991 9,989,602
Net from railway 1,325,451 2,586,999 2,682,389 3.072,838
Net 'ry. oper. income™ 253,814 983,784 ."1,102,031 1,252,272

Change in Stock— :*t \ )
The ICC on May 19 granted the company authority to issue not

exceeding $10,834,800 capital stock, consisting of 20,016 shares of
guaranteed stock, 52,676 shares of common- stock,-and 360,700 -shares
of dividend obligations, each with a par value of $25 a share; said

• shares to be exchanged for a like aggregate amount of outstanding
stock, consisting of 5,004 shares qf guaranteed stock, 13,169 shares ot
voting common stock, and 90,175 shares of- dividend obligations, each
with a par value of $100 a share.—V.; 169, p. 2319. *•

" '

Roan Antelope Copper Mines Ltd*—Earnings—
-

EARNINGS FOR NINE MONTHS ENDED MARCH 31, 1949 ? ,

Production of blister copper (long tons) 41,057
Revenue from copper sales—40,307 long tons„_—1" £4,799,000
-Operating expenditure • < 2,840,500

Total I i £1,958,500
. Difference in value of blister copper stocks, at cost— — Cr117,500

Estimated operating surplus— £2,076,000
London expenditure .& loan stk. int. (less int. receivable).. 84,500
Prov. for replacements & obsolescence at same rate as for
: year ended 30th June, T948.:___ 337,500

Estimated profit (before providing for taxation)- — £1.654,000
r ..NOTE—Owing to shortage of fuel,-it was necessary to curtail oper¬

ations at the smelter, with "the result that the tonnage of blister
copper produced was less than the estimated recoverable blister copper
content of concentrates produced, by 712 long tons.—V. 160. p. 2653.

Roosevelt Oil & Refinin? Corp.—Earnings—
Three Months Ended March 31— " 1949 +1948„r„fSales v

_.i_, $6,457,969 $5,608-,377
Net prolit after income taxes : 46,"435 207,944
Number of common shares— •._____ 1' " 115,765 —
"Earned per common ,share_: i $0.18 . —r—■

"After preferred-dividend requirements'" tpro' forma. Combined re¬
sults of predecessor companies.—V. 169, pi 1819.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 169 Number 4809 THE COMMERCIAL & FINANCIAL CHRONICLE (2425) 13

Rotary Electric Steel Co.—Earnings—
a 3 Months Ended March 31— . * - ,

, 1949 . *• .

Net sales —*—_—$7,183,181
Other income ——' : - - 28,832

1948 . 1947

$4,452,132 $3,290,265
18,551 ' 7,37.1

Total — —r—_1— $7,212,013
Cost of goods sold——1_~
Depreciation ___—

Interest and debt expense.
Provision for income taxes-^.—
Reserve for decl. in invent, values—

Net profit
Prov. for res; for plant replacement

Balance of net profit-.
Earned' per" sh.ne_L_
—V. 160, p. 2329.

5,333,300
54,600
5,061

„ 722,000

$1,097,052
75,000

$1,022,052
$5.28

$4,470,683
3,628,884

39,300
1 8,205

301,000

$3,297,638
2,913,176

'

33,388

12,125
121,000
12,000

Sacramento Northern Ry.—Earnings—
. April— . r -' : 1949 1948 v.
Gross from railway. $168,567 $155,417
Net from-railway — "9,857 *31,431
Net ry. oper; income °31,878 *60,609

• From Jan.1—.
Gross from railway:_l_'-J-__„_._r 607,688 591,761
Net from railway_-__._________.__i *147,998 "108,686
Net ry. oper; income...- ' "242,807 "223,337.
"Deficit.—V. 169,. p. .1997. .'•.'•**'''*v *',*'.

1947

$147,848
"25,953
"53,420

538,303
"126,896
*225,043

$493,294
75,000

.$418,294
•

■ $2.95

$205,949

$205,949
$1.24

Royal Typewriter Co., Inc.—Earnings— r
Dortrestic Subsidiary Consolidated (Foreign Subsidiaries Not Consolidated)
Period End, Apr. 30— 1949—3 Mos.—1948 .«■ 1949—9 Mos.—1948

Net income after depfec. $1,399,923 '•'$2,732,107 $4,791,353 *$6,167,826
Prov. for Fed. inc. tax_ 534,822 - 1,054,097 R834.84Q " 2,349,190

Net profit — $865,101 .*$1,678,010 $2,956,5131 "$3,818,636
Earned per com. share- $0.75 $1.50 $2.57 *. -i $3,37

flncludes interest amounting to $121,644 on refund of Federal: income
and excess profits taxes.—V. 169; p. 910. • • •■•'.* ' ;

(F. C.) Russeil Co.—Adds New.Product—•
Frank C. Russell, President, recently announced that this company

is entering the field of producing vertical slide windows for new

construction. v - *""' ■>> " - •* : ■' •:*. 1 •':•*,■. *".
Added- to Russell's present line of combination windows and related

products for attachment to existing construction which brought the
company's sales above $15,000,000 in 1948, the new Rusco all-metal
prime window will give the company entrance into an additional
nnllti-millicn dollar sales field, Mr. Russell said.
The new product is now in. production and is to be made available

at prices substantially below those for present types of vertical slide
windows, ;V,',:' iW;: .«• <■ -• v-.. •*;
Mr.- Russell also announced the appointment of Carl R. Raquet us

Vice-President of the company and Manager of the new Rusco prime
window division. Mr. Raquet comes to the company from the Detroit
Steel Products Co., where he has for many years been Vice-President
in charge of sales of Fenestra windows.—V. 169, p. 1012. " ', v ^

St. Louis Public Service Co.—Omits Dividend—
, - /; • .

The directors on May 28 decided to take no action on a dividend
on the class A stock usually declared at this time. A quarterly dis¬
tribution, was made on March 15, last, and in each-quarter during
1948- ■ ■ ".* : '■777:*.'**v

"

EARNINGS FOR THREE MONTHS ENDED MARCH - 31 -

. 7. ?7"'7 7u'7y?;7 -1949'.-.- ... .1948 ,

$6,506,331 $6,631,599
i'-— 6,547,379 * 6,357,839

:Safeway Storey Inc.x-Domestic Sales Decline—
'

Period End. May 21: 1949—4 WkS.—1948 " 1949—20 Wks.—1948
Domestic sales $86,181,896 $93,154,792 $433,777,729 $462,396,688
Canadian sales 7,478.375' 6,612,406 34,954,938 30,973,419
At may 21, 1949, there were 2,077 domestic stores and 135 Canadian

stores in operation, against 2,183 domestic stores and 140 Canadian:
stores a year before.—V. 169, p. 2319.

Seaboard Air Line RR.—Equipment Trust Certificates
: Offered — Offering of a new issue of $3,435,000 2%%"
* equip, trust certificates series F was made June 3 by a
banking group headed by Salomon Bros. & Hutzler; The
certificates mature $229,000 annually June J, 1950 to 1964

• and' are priced to yield froni 1.40% to 2.65%, according
, to* maturity. Associated in the offering are: Drexel &
Co., Union Securities Corp. and Stroud & Co., Inc.
Three other bids, each naming a 2%% coupon, were received at the

sate. These were:. Haisey,-Stuart & Co. Inc., 99.532; Harriman Ripley
; & Co., Inc., and Lehman Brothers (jointly), 99.511; Harris, Hall &
, Co., (Inc.), 99.041.—V. 169,. p. 2214. T> .. , 7V r-J;

*(W. A.) Sheaffer Feu Co.—Earnings— " : '
Years Ended— Feb. 28,'49 Feb. 29,'48 Febv 28/47

•< "Net profit $2,471,162 $1,825,582 $2,673,465
- "Earnings per.share-—:— , $3.06 f$2.25 $3.29

"After provision for taxes and provision in recognition of net loss
of Canadian subsidiary. tBefore considering the $300,000 provision for

v loss of Canadian Subsidiary, this would amount to $2.62 per share,

Gross .sale's

Cost,of sales____

Net sales —

Other income -—.

;>.*: Total income
Bond Interest,*
Income taxes —————

Net income : ____

Earnings per share-"—-—.
"Deficit.—V. 165, p. 342.

*$41,048'
4,682

"$36,366
50,503

"$86,869
Nil

$273,760

6,744

Sinclair Oil Corp.—Official! Promoted— \ '
P. C. Spencer; President, ten June 2 announced the election of Marvin

L. Gosney a$ Executive Vice-President. . v ;V ,v. • -t
Mr. Gosney Joined the Sinclair organization at? Chicago- in December,

1916. In 1917 he was made Treasurer of the Sinclair Refining Co:,
■

: with offices in Chicago.* In 1925 he moved to New York as Assistant
- Treasurer of Jhe Sinclair Oil Corp., which position he heldr until. 1940

when tie vvas etected Treasurer: ^ In 1941 he was' elected Vice-President
te and Treasurer of the Sinclair Oil Corp , and in. 1942 was elected* a

director, of the latter corporation.—V. 169, p. 1890. ' , -i. \

(Alexander) Smith & Sons Carpet Co. (& Subs.)—
Thre^ Months Ended March 31— ' . ' | ' iv. ; < 1949 1948 * "•

Net sates ■—_„i—.$17,998,150 $18,816,236
^ Cost of goods sold^—^____.—— 13,893,36513,903,373
•; Selling, gen. and admin, exp.; net of sales ■'* "
; - agency Income 2,597,353 2,092,626
.. Other expense (net)_j— I—1——. 75,850) , 46,173-

$280,503
53.614
92,032

$134,858
$0.09

- $1,431,582
652,130

$779,452
$0.73

$2,774,064-
1,157,400

$1,616,064
$1.68

St. Louis-San Francisco Ry. System—Earnings—' * :
1949A_M0nth—1946 -'/'1949--4 Mo&—1948
$8,978,495 $9,558,340 $36,460,411 37,693,669
1,623,618 1,470,518 6,298,043 5,72I;760
1,612,097 1.556,764' ' 6,163,379 . 6,162,958
3,763,726 4,073,520 15,276,622 16,893,743.
683,325 683,511' 2,784,643 2,724,276

Period End. April 30.— *

Operating revenue

Maint, of way & struct.
Ma int. of i equipment-
Transport. expenses __

Other expenses

Total oper. expenses—- $7,682,766 $7,784,313 $30,522,687 $31,502,737
Net ry. oper. income—, 591,928' 859,740 '.'.2,738,553 2,794,176
Other income 55,139

Total income — $647,067
Deducts, from income 5,224

Balance available for
T fixed charges $641,843

Fixed charges ' 278,505
"Contingent charges 203,672

53,090 234,688 214,265

$3,008,441
29,340

$912,830
4,958

$2,973,241
•

17,097

$907,872 $2,956,144 * $2,979,101
247,293 ' 1,098,187 981,020-
206,783 ' 820,852 827,143

Balance $159,666 ' $453,796 $1,037,105 $1,170,938
"Interest and sinking funds. 1 .' ' 1 -: .

, ' - EARNINGS OF COMPANY ONLY

April— i 1949 1948 t 'te 1947 r)'S 1946'^
Gross from railway $8,415,759 $8,982,161 $7,928,781 $7,085,596.
Net from railway^—" 1,134,592' 1,587,632 *■ 1,320,934 10,305
Net ry, oper; income-!- 520,738 r' '770,645 '; 685,322 *455,511
From Jan; 1—i :J' •

Gross from railway 34,344,113 35,597>668 32,433,703 29,944,754
Net from railway.— r 5,349,376 5,617,218 6,121,795 1,233,127
Net ry. oper. income— 2,490,650 " 2,554,495 2,907,326 ..., *720,697
"Deficit.—V. 169, p. 1997.

St. Louis-San Francisco & Texas Ry—Earnings— ,

Income before taxeS-^
Prqv. for Federal and State income taxes.

Net income
V Net Income per share of common stock_.

CONSOLIDATED BALANCE SHEET, MARCH 31, 1949
ASSETS—Ctish, $2,549,518; Federal tax notes, $2,503,084; accounts

. receivable,, less reserve,- $6,268,813; Inventories, at lower of cost or
market, $23,535,462; sinking fund for redemption of preferred stock,
$200,000; notes receivable (non-current), $207,565; investment in
stocks of domestic corporations, etc., $386,722; estimated adjustment-
of prior years' Federal taxes under carry-back provision of Internal
Revenue Code, $515,000; plant, equipment and dwellings, at cost, less

- reserve for depreciation, including construction - in processv $24,^
835,631; prepaid taxes, insurance, etc., $2,240,985; trademarks and

> patents, $2; total, $63,242,782, 1
. - N . ' ;

LIABILITIES—Trade accounts payable, etc., $2,783,767; accrued
taxes, $5,127,987; accrued payrolls, etc., $707,941; miscellaheous re-

, - serves required by contract, etc., $256,600; reserve for contingencies,
^ $358,398; self-Insurance contihgency reserve, $200,000; equity tef mi¬
nority fnterpst in Sloane-BIabon Corp., $530,237; excess of the com¬
pany's equity, at acquisition, in net assets of Sloane-BIabon Corp.,
over recorded cost of investment in that subsidiary, $2,387,880;-3

^ series-preferred stock, $4,799,000; 4.2'^ series preferred stock,, $5,000,-'
"

000; common stock, $18,758,500; paid-inr surplus, $1,455,588; earned
sufplhs, $21,127,428; preferred stock held in treasirey, Dr$250,544; total,

. $63,242,782.—V. 169, p. 1340. : :

Scwony-Vacum Oil Co., Inc.—Oil Shares Sold — A
secondary distribution was made June 2 by Dillon, Read
& Co., Inc., and associates, of 275,000 shares (par $15) of
Socony-Vacuum Oil Co:, Inc.; 35,000 shares (no par) of
Standard Oil Co. of California; 35,000 shares (par $25)

A of Sfahdard Oil Co. of New Jersey; 25,000 shares (par
r

$25) of Standard Oil Co. of Indiana, and 25,000 shares
\ (no par) of The Ohio Oil Co. common stocks at the fol-
' lowing fixed prices: SOV $15; SD $59; J $64; SN $371/2J
OHO $24V2. Dealers' discounts 40c, $1, $l, 75c and 50e,
respectively.—V. 169, p.114. ■ tr<*,f [ •' • N

Southern Indiana Gas & Electric Co.—Bonds Offered—"

Kidder, Peabody & Co. (as sole underwriter) on June 3
offered $3,000,000 first mortgage bonds 2%% series due'

- 1979 at 101.51 and interest.
t The Issue was awarded June 1 on a bid of 101.14. Other bids re¬
ceived for the bonds as 2%s were Haisey, Stuart & Co. Inc., 101,087;

> Carl M. Loeb, Rhoades & Co., 100.829; Salomon Bros. & Hutzler,
100.6617; The First Boston Corp., 100.53; Otis & Co., Inc., 100.3778;
Equitable Securities Corp., 100.261. 1 - 1
PURPOSE—Company proposes to use the proceeds from the sale of

the new bonds to provide a portion of the funds required for the con¬
struction or acquisition of permanent Improvements, extensions and
additions to its property, to reimburse its treasury in part for expendi-

, tures made for such purposes and to provide for the payment, at or
prior to maturity, of temporary bank loans incurred for such purposes

4
on May 5, 1949 in the amount of $250,000, of which $100,000 was bor¬
rowed from National City Bank of Evansville and $75,000 each from
Old National Bank in Evansville and Citizens National Bank of Evans¬
ville.

The company proposes to make capital expenditures for property
' additions from; Jan. 1, 1949 to Dec. 31, 1951 in an amount estimated
to exceed $11,700,000, of which approximately $6,000,000 will be ex¬
pended in 1949, $2,800,000 in 1950 and $2,900,000 in 1951.
Iq order to finance the above construction program, the company Will,

j to the; extent available, use Its cash on hand In excess of operating
requirements, interest and dividends, including in such cash the pro¬
ceeds to be receivtd from the sale of the new bonds and $1,530,000
received in January, 1949 from the sale of 85,000 shares of the common

, stock.
, Such amounts will not be adequate to finance all of the con¬

struction requirements of the company through 1951. Officials of the
company estimate that, based upon the present level of earnings and
current expectations as to the probable progress of the contemplated
construction program, an additional $1,000,000 of its cash requirements
will have to be provided from the sale, before the end of 1951, of addi¬
tional securities of a type not yet determined. Such additional securi¬
ties may incluate common stock or senior securities or both.

-CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

, First mortage bonds— V . Authorised Outstanding
3.35% series of 1938 due 1901- —V ($6,700,000

v 3'/a% series of 1937 due 1961_z * 800,000
3% series of 1948 due 1978--—• \ 1,000,000
2% series of 1949 duo 1979——J 3,000,000

Pfd. stock cumulative (par $100)—— 400,000 shs. • i
4.8% preferred- —• 85.895 shs.
Common stock (no par) 1,500,000 shs. . 685,000 shs.

^ "Not limited except as set forth in the mortgage securing such bonds.
V HISTORY AND BUSINESS—Company was organized in Indiana, June
10„ 1912, and reorganized Jan. .4, 1937. Company is engaged in the
generation of electric energy and its distribution and sale to approxi-
mately 54,875 customers in Evansville, Ind., and 54 communities as well1

as rural areas adjacent thereto, all within the State; the sale of electric
energy at wholesale to two privately owned distributing agencies, to the
municipalities of Boonville, Tell City and Patoka and to one rural co-
operative,: serving in the aggregate approximately 10,680 customers; the
purchase and the distribution and sate of natural gas (supplemented,

, if required, by propane gas and, in emergencies, by high B. T. U: oJ|>
'•;« gas manufactured in the Evansville standby plant) to approximately

• 32,729 customers in Evansville and environs and Newburgh and en-
virons; the production and sale of steam for heating purposes In Evans¬
ville; the pumping, distribution and sale of water In Newburgh; and,
Incident to its electric and gas business, the sale of appliances. .

Company maintains an interconnection with Public Service Co. of
v Indiana, Inc. on a mutual standby basis. The capacity of this inter¬
connection is approximately 20,000 kilowatts. ; . r.

COMPARATIVE INCOME ACCOUNT '

Period End. Mar. 31— *. 1949—Month—1948 1949—12 Mos.—1948
Gross revenue- $789,918 $860,236 $9,262,159 $9,361,403
Oper. exps. and taxes„_ 630,773 688,231 7,207,633 7,320,571

Gross income
Interest and other de-

* ductions (net). ——

(r

t. Net income

; Div-s. on pfd.'*. stock
i te : r

i, Balance- _—
—V. 169, p. 2215.

$159,145

- 9,717

$149,428
\ 34,358

$172,005 $2,054,526 $2,040,832

21,715 207,001 v . 273,452

$150,290 $1,847,525 $1,707,380"
34,358 ; 412,296 * .412,290-

$115,070 $115,932 $1,435,229 $1,335,084.

Southern Natural Gas Co.—Rights to Stockholders—
The company has received SEC authorization to issue and sell to

its stockholders an additional 141,858 shares of common stock ($7.50
par). Stockholders of record June 6 will be entitled to subscribe to
the new shares, at $26 per share In the ratio of one new share for
each 10* shares then held., Proceeds of the sale iwill be used: for
construction and for the purchase of additional common stock of
Alabama Gas Corp.—V. 169, p. 2319. :

. '

Southern Natural Gas Co.—Rights to Subscribe—
Holders of common stock of record June 6, shall have the right to

subscribe, on or before June 28, at $26 per share,, for common stock
($7.50 par) to the extent of one share for each 10 shares held; and in
addition, stockholders shall also be entitled to make additional subscrip¬
tions for such shares as shall have been unsubscribed for, subject to
allotment. Rights expire, June 28.—V. 169, p. 2319 , , . 1

Southern Pacific Co.—Partial Redemption—
The company has called for redemption on July 18, next, through-

operation of the sinking fund, $76,000 of San Francisco Terminal first
mortgage 3%% bonds, series A, due June 1, 1975, at lOOVa and
interest. Payment will-be made at the office of the company, Room
2117, 165 Broadway, New York, N. Tt

EARNINGS FOR APRIL AND FIRST FOUR MONTHS

April— . ; >. 1949 1948
Gross from railway—- $414,118 ,

, $415,574
Net from railway.122,209 127,455
Net ry. oper.: iiicome.-- r • , 46,579. *; 49,877
From Jan. 1— " -

Gross from railway—- 1,479,269 , 1,481,991
Net from railway—' 389,671 352,508
Net ry. oper. income™ 137,412 . i 14,096
"Deficit.—V, .169, p. 1997, - : *.•* -,'•"*

1947-

$325,541
82,048

» 21,047

1946

$260,535
16,947
*24,936

1,302,205 1,113,776
343,864 ! 187,418
117,906. 22,254

Southeastern Greyhound Lines (& Subs.)—Earnings—
1949—3 Mos.—1948 1949—12 Mos.—1948

$4,618,b81 $4,069,957 $20,970,025 $18,533,586
3,243,223 > 2,953,319 14,137,843 12,067,856
469,550 " 283,857 1,714,115 1,009,495
564,963 505,514 2,455,473 2,072,958
Cr2,076 26,597 43,705 119,833

Period End. Mar, 31—
Operating revenues.™

Opev, and maint. exps.
Depreciation expense
Oper. taxes and licenses
Oper. rents (net)——

April— ,

Gross from railway—-.
Net from* railway—;
Net ry. oper income

From January 1—
Gross from railway
Net from railway.
Net ry, oper-. <ncome—
—V. 169, p. 2319. •

1949 1948 1947 1946

$33,950,226 $36,118,726 $33,221,485 $31,124,330
6,455,458 7,925,888 7,614,954 1,697,170
2,264,792 2,926,882 1,915,849 3,066,138

129,102,004 141,929,256 131,700,062 124,611.430
18;287,533 30,466,441 30,635,395 11,181,513
4,898,102 . 11,156,559 10,092,193 5,677,200

St. Louis Southwestern Ry.—Earnings—
Period' End. Apr. 30— 1949—Month—1948 1949—4 Mos.—1948

Railway oper. revenues $4,805,93G# $5,157,514 $20,460,482 $20,790,274
Railway oper. expenses 3,242,270 3,143,499 13,196,331 12,350,857
S'ate, county and city ■ • ■ ', , .■*.' «'•>;■, •
taXafe':)—-I.———- '*"■ 111,926 : 98,660 461,784 359,230

Federal income taxes— 424,861 533,175 lr993,186 2,430.879
Other Federal taxes— . 138,550 166,081 - 497,976 653,474

oper. income
Other ry. oper. income-

Total ry. oper. income
Deducts, from railway
operating income—

Net ry. 0per. income-
Noncperating income-

Gross income
Deducts, from gross inc.

Net income
169, p. 2147:

~y Net oper. revenue-
Other income

Gross income

Indome deductions _

Federal income tax_

State income tax;.—.

$342,422
V 631

$300,670
11,521

$2,618,889
37,778

$3,263,444
31,107

$343,053
24,878
119,093
4,773

$312,191
3,302

115,608
4,659

$2,656,667
- 88,537
953,486

. «*. 42,114

$3,294,551
17,995

1,229,594
53,554

Net income ■•*' $194,310
"Earns, per com. share $0.18 •-

"'Based on 1,085,636 common shares.-

$188,623
$0.17

-V, 168, p. 2548.

$1,572,531
$1.45

$1,993,407
$1.84

Southern Ky.—Earnings
Aprite-

Gross from railway-.
Net from' riuilway-^-.
Net ry. oper, income.

From Jan. 1— ,

Gross from railway-
Net from railway™.
Net ry. oper, income.

Period—

1949 1948 ' 1947 1946
„ $18,474,820'$19,070,618 $18,359,525 $16,515,416 '
— 3,997,478 4,348,724 4,-212,486 2,534,117
__ 1,806,285 1,879,890 1,767,063 969,860

$838,329
• 29,199

$1,216,100
31,533

$4,311,205
; • 113,313

$4,995,835
127,155

$917,528 $1,247,633 $4,424,518 $5,122,990 ;

244,240 298,697 1,026,065 1,066,562 ,

$673,288
29,851

1

$948,936
: 18,905

$3,398,453
101,003

$4,056,428 . "

66,395 ..»

$703,139
154(641

$967,841
160,731

$3,499,456
617,329

$4,122,823 '

664,550 "

Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended May 25,; 1949,

totaled 2,913,000 kwh„ as compared With 2,628,000 kwh. for the cor¬
responding week last year, an Increase of 10.8%. ^

'

, '.V- " COMPARATIVE EARNINGS STATEMENT ' , , . ,

Period End. Feb. 28— 1949—2 Mos.—1948 1949—12 Mos.—1948
Operating revenues™. $753,796. $679,721 $4,215,953 $3,769,506
Oper. exps. arid taxes 616,967 545,914 3,489,642 3,019,419

Gross earnings—.
—V. 169, p. 2319.

73,038,722 80,371,848 74,735.554 71,482,965
14,301,327 20,245,348 17,500,749 14,751,763
6,400,380 9,001,617 7,427,407 6,562,711'

Week Ended May 21 —Jan, 1 to May 21—
1949 1948 1949 1948

$5,458,067 $6,267,514 $115,003,081 $126,141,040

Southwestern Gas & Electric Co.—Earnings-

$548,498. «$807,110 $2,882,127 $3,458,273

Gross income'
Total income deductions

Net ineome 1
—V, 169, p. 2319.

$136,829
16,922

$133,808
25,956

$726,311
139,477

$750,087
169,719

$119,907 , $107,852 $586,834 c $580,368 a

Period End. Mar. 31—

Operating revenues ——

OJier. exps. and taxes—

Nfet oper. income--—
Other income (net)j—

Gross income'
Int. and other deducts—

Net income •'---—

-V. 168. D. 2319.

1949—3 Mos.—1948 1949—12 Mos.—1943
$3,486,253 $3,088,288 $14,047,199 $12,229,175
2,580,612 2,260,755 10,125,683 8,786,5*0

$905,641
209

, $827,533
1,087

$3,921,516
32,627

$3,442,665
9,215

$905,850
222,352

$828,621
216,987

$3,954,143
906,839

$3,451,880
736,264.

$683,498 $611,633 $3,047,304 $2,715,615
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Southwestern Public Service Co.—Construction Pro-
gram—
During the 1948 fiscal year company. expended.prw \h^and

lCfoQOOO for the construction of additional facilities Titty -
kilowatts of additional electric generating capacity ^einstalleddur
ing the year, as a result of which company has been able to meet the
peak demands and render good service to all custom . Whole-
Ift addition, substantial amounts of electric energy have been wnoie

saled to certain neighboring electric utilities. The ccmpany is obi g
t» supply this power only to the extent it is not needed to meet th
requirements of its own territory. Thus, company is ®lJ_
uated in having a reserve of generating capacity to pr°-ect servi<Be t
it&c own customers and also a ready market at adequate rat-a

e*The following table shows the amounts of construction expendUures
made throughout each of the six fiscal years ended 1948 andI the
amount budgeted for construction in the 1949 flsca.i year. Al^u ^how
in this table are the peak leads of the electric system io< eacn of
these periods:

Combined

v*hr Fndpd Expended for Peak Load,
Aul 31 Construction * Kilowatts
If 43 „ $ 1,380,000 89,800
1044 I 1,950,000 109,900 .

1645 "" ~ 4,456,000 121,300
*

1946 IIIIII 6,550,000 135,600
, 1Q47 " _ 9,400,000 163,000
. i Q4fi I"II 14,100,000 *203,000
1949 'budget) - 15,600,000 *233,000

♦These peak loads do not Include 22,500 kilowatts of additional peak
demands in 1C48 and a budgeted 29,000. kilowatts of additional peak
demand for 1949, In each case reflecting wholesale to adjacent electric
utilities.

VWrile no budget for construction expenditures in the fiscal year
commencing Sept. 1, 1949 has yet been prepared, it Is presently esti¬
mated that expend turcs for that fiscal period may amount to approxi¬
mately $20,000,000. It is contemplated that substantial expenditures
fd*r construction will also be made thereafter. Company contemplates
tftvtf lunds for construction after Sept. 1, 1949 will be provided by
the" sale of additional securities and from undistributed net casn
income.

The peak load In the company's territory has Increased from 70,000
kilowatts at Sept. 1, 1942, to 203,000 kilowatts at Aug. 31,1948, or
19#% In the last six years, ar. average Increase of about 3*% Per
yea*i The increase for the three postwar years was 82,000 kilowatts,
or mere than 117% (in terms of the 70,000 kilowatt peak at Sept. 1,
19421). cr an average of 39% a year.

About 36 % of construction expenditures in the 1948 fiscal year were
fbr additional electric generating equipment, including installation of
»■ new 30,000 kilowatt steam turbo generator at the Riverview plant,
Eterger, Texas, and a 20,000 kilowatt steam turbo generator at the
Denver City, Texas, plant.
The company has expended an aggregate of about $38,000,000 for

the construction of new facilities in the last six fiscal years. During
ttils' period, the gross plant account has increased from approximately
$33/500,000 to approximately SC7,500,000 (or 101%), after adjustments
i&rutility properties purchased or sold for more than $300,000, and to
eliminate amounts charged off to comply with the requirements of
governmental authorities.
At Aug. 31, 1948, approximacly 57% of the company's gross plant

(iwid 58% of it depreciable gross plant account, in each case exclud¬
ing expenditures for construction work then in progress) consisted of
fttbperty which had been constructed within the preceding six years,
«tfd the grcuter part of which was installed within the past two years.
Jfl constructior work in progress were included, the percentage of
tbtal gross plant account would increase to 61%*

The management believes that the territory served shows every in¬
dication of r,. continued sound and diversified growth with a con¬
tinuing high rate of increase In the demands lor electric service.t
—v: 169, p. 1998.

,

< ' r
Sperry Corp.—Debentures Offered—A banking syndi¬

cate headed by Lehman Brothers, Merrill Lynch, Pierce,
f%nner & Beane and Hornblower & Weeks on June %
Ottered $20,000,000 3 Ys% sinking fund debentures at
100.37 and interest.
Eft-ted June 1, 1949; due June 1. 1969. Trustee, City Bank Farmers

Trust Co., New York.

PURPOSE—Net proceeds are estimated at $19,684,900. Of the net
proceeds, $10,000,000 will be used to discharge the bank loans payable
to flankers Trust Co., Chase National Bank, New York, and Guaranty
Trtttt Co., New York. - The proceeds of these loans were used to
meet working capital requirements of the company and its sub¬
sidiaries; The balance of the net proceeds will be added to the corn-
party's general funds and will be used for general corporate purposes,
primarily working capital.

Working capital requirements 'of the company and its subsidiaries
have increased, mainly because of increased inventories due chiefly
t<*' a larger volume of business, and the trend toward increased
movables due to sales on credit to farm equipment distributors,
dealers end retail customers. Although the company has made no
definite determination, up to $5,000,000 may be invested in a finance
company for the purpose of providing a separate corporate vehicle
It>T financing instalment sales of the company and its subsidiaries.
The proceeds of the present financing may be insufficient to provide

the funds required by the company for the purposes outlined about,
sild if so, the company contemplates borrowing additional funds
iro«l banks as requ'red, but it is possible that other methods of
lirrancing will be utilized.

UNDERWRITERS—The names of the principal underwriters and the
respective principal amounts of debentures which each has severally
ftireftd to purchase; are as follows:

Lehman Brothers _____$2,100,000 Wertheim & Co._______ $500,000
Merrill Lynch, Pierce, Alex. Brown & Sons__ 300,000
Ftehner & Beane 2.100,0"b0 Clark, Dodge & Co.™. 300,000

HLrhblower & Weeks_._ 2,100,000 Harris, Hall & Co. (Inc.) 300,000
Tft#*First Boston Corp._ 900,000 Havden. Stone & Co 300,000
Glare, Forgan & Co.___> 900,000 Hemphill, Noyes & Co._ 300,000
Goldman, Sachs h Co..- 900,000 Laurence M. Marks & Co. 300,000
Hft-ifiman Ripley & Co., R. W. Pressprich & Co. 300,000
Itfb. 900,000 .Bacon, Whipple & Co.__ 100,000

l£ fl. Hutton & Co 900 000 J. Barth & Co._________ 100,000
Kidder, Peabody k Co._. 900.000 Courts & Co 100,000
Stftith, Barney & Co 900,000 Paul H,. Davis & Co.,Jl 100,000
StCftfe & Webster Secu- Emanuel, Deetjen & Co. 100.000
rities Corp. 900,000 First of Michigan Corp. 100,000

Ilhiftn Securities Corp.:. 900,000 **Kebbon, McCormick & ■ V.
White, Weld & Cor___i._ 900.000 Co. 100.000
Air G; Becker A Co. Inc. 500,000

„ Laird, Bissei & Meedsi 100,000
Pairte, Webber, Jackson Stein Bros. A Boyce____ 100,000
& Curtis _____ 500,000 Watllr.g, Lerchen & Co._ 100.000

Harold E. Wood & Co.__ 100,000

HISTORY and BUSINESS-^-Company was incorporated in Delaware
AWQ 13, 1933. Company is principally an operating company and,
vrttl* its subsid'aries, is- engaged in the development, manufacture and
s»Uftof precision Instrumentation and controls, farm equipment, hy-
diWttiic equipment,- electrical apparatus, automatic machinery and
other equipment.

The company's principal subsidiaries-are Vickers,-Inc., New Holland
Machine Co., Sperry Kyroscope Co., Ltd. (Loridan),1 Wheeler Insulated
wll® Co., Inc., and Wright Machinery Co.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

_

, Authorized . Outstanding
3tV% sink, fund debs., due June 1, 1969 $20,000,000 $20,000,000Common stock (par $1) ; 2,500,000 shs. 2,031,565 shs.

Oh May l, 1949. a consolidated subsidiary of the company hadoutstanding mortgages payable (created in connection with employeebousing) m the aggregate principal amount of $53,328 bearing interestm the rate of 5% per annum and maturing in 1968 and 1969.
annual interest requirements with respect to the deben¬tures will be $625,000.

CONSOLIDATED INCOME STATEMENT

(Incl. wholly owned domestic subsidiaries)
Years Ended Dec. 31— 1948 1947 _1946c„

Net shipments _ - $120,859,852 $75,043,256 $65,778,509
Cost of shipments, incl. engineering •

and experimental costs 95,065,753 64,823,132 72,572,747
General, admin, and selling expenses 11,807,022 7,439,869 6,971,933

Operating income $13,987,077 $2,780,255*$13,766,171
Other income 1,476,763 1,881,503 1,264,755

Total Income $15,463,840- $4,661,758*$12,501,416
Interest - —- 52,883 270,023 - 59,842
Cash discounts 1,690.434 518,716 122,761
Federal taxes on income 4,950,000 1,245,000 1,369,570
Est. • refund of prior years' taxes
under carry-back provisions of
Internal Revenue Code — Cr645,000€rl4,424,570

Income before special credit--— $8,770,523 $3,273,019 $370,981
tSpeclal credit 2,400,000' 9,600,000

Net Income - $8,770,523 $5,673,019" $9,970,981
*Loss. "(Restoration of portion of reserve for postwar adjustments

to offset costs ot readjustments.—V, 169; p. 2215.

Spiegel, Inc.—Three New Vice-Presidents Elected—
The following three new Vice-Presidents were recently elected:

Thornton S. Adams to be in charge of sales; William E. Cowan in
charge of operations, and Robert S.. Engelman in charge of men's,
women's and children's fashions. They had been Sales Manager,
General Operating Manager jand Merchandise Manager of Clothing
Lines, respectively.—V. 169, p.- 2148. a^.V* • \ '

Spokane International RR.—Earnings—
Gross from ra!!wfty_..__ $190,238 .. $178,798

, $157,965 .'$116,246
Net from railway ' 61,684 39,077 39,826 28,615
Net ry. oper. income 36,640 13,153 15,086 " 10,151
From January 1—-

Gross from railway 613,262 658,093 612,315 461,466
Net from railway 54,381 146,511 153,777 102,813
Net ry. oper. income— *37,106 50,330 52,376 41,026

*Deficit.—V. 169, p. 1993 and 1492.
, 1 -v. .

Standard Oil Co. of Calif.—Secondary Offering—See
Socony-Vacuum Oil Co., Inc.—V. 169, p. 2148.

Standard Oil Co. of Indiana—Secondary Offering—See
Socony-Vacuum Oil Co., Inc.—V. 169, p. 2320.

Standard Oil Co. (New Jersey)—May Seek More Cap¬
ital—$2.53 a Share Earned in First Quarter—
Earnings in the first half of this year will be about 30% below

those of the like 1948 period, Frank W. Abrams, Chairman, told
stockholders at the annual meeting held on June 1.
The company estimated consolidated earnings of $75,000,000 for

the quarter ended March 31. This was equal to $2.53 a share on

29,593,471 shares of capital stock and was the first time the com¬

pany issued an estimate of first quarter earnings.
For the first half of last year, the company estimated earnings of

$210,000,000, or $7.50 a share, on 28,017,085 shares of capital stock.
The company will release its official estimate of earnings for the

first half of this year "about Aug. 10," Mr. Abrams said.
He revealed that the company is considering long-term borrowing

to bolster working capital and that, because of heavy demand for
capital expenditures, working capital of the company has been reduced.
"The board thinks that new money should be provided to strengthen
this position," he said. "Our present thought is to do this by means
of long-term borrowing." No estimate of the amount needed was

given.
A greater portion of earnings will probably be paid out in dividends

in the future, Mr. Abrams indicated.
The company's policy over the years has been to maintain a "reason¬

ably steady dividend rate as far as possible," Mr. Abrams said.
He added: "This has meant that in years of low earnings dividends

had been high In relation to income. In years of high earnings, for
the same reason, the percentage of income paid as dividends has been
relatively lower.
"We now believe that cash dividends can now begin to approach a

more normal relationship to earnings, as was the situation in the
prewar period. It was for this reason the board of directors an
nouncecl at the time of the declaration of dividend for the first half
of 1949 that it is their intention to discontinue the payments of

/ stock dividends," Mr, Abrams stated. ,

Cash dividends, which have been paid over the last 30 years,
have averaged about 45% of Jersey's net income, he said.

Fifth Esso Supertanker Launched—
The fifth supertanker in this company's fleet, the SS Esso Cristobal,

a 12,500-hp. vessel, was launched at Newport News, Va., on April 29.
It is scheduled for delivery in July and will have a speed of more
than 16 knots and a cargo tank volumetric capacity of 230,000 barrels
of oil.

Three of Standard's five new tankers, the SS. Suez, the SS. Esso
Montevideo and the Esso Cristobal, were built by the Newport News
Shipbuilding Co. The other two. the Esso Zurich and the Imperial
Alberta were produced by Sun Shipbuilding Co. at Chester, Pa. All
five ships are powered by General Electric Co. turbines.—V. 169, p. 1890.

Secondary Offering-
-V. 169, p. 1890.

-See Socony-Vacuum Oil Co., Inc.

Superior California Farm Lands Co.—Distribution—
Crocker First National Bank of San Francisco, 1 Montgomery Street

San Francisco, Calif., as successor trustee of the 6% adjustment mort¬
gage bonds, it was announced on May 31, will now distribute to the
holders of said bonds all of the assets of the company held bythe bank.
The assets so held consist solely of cash which will permit distribu¬

tion at the rate of 3.36% of the unpaid balance due on each bond.
Payment, will be made to the registered holders or their assigns upon
presentation of the bonds to the bank, Trust Deparement, 1 Mont¬
gomery Street, San Francisco 20, California.

As this company has dissolved, in the opinion of the trustee the
bonds will have no further vaiue after this distribution and, therefore
the trustee will retain and cancel the bonds unless otherwise requested
by- the owners.—V. 106, p. 187.

f- " ,

Superior Oil Co*. (Calif.)—Deepest Well Drilled—
On May 26, the oil well being drilled by this company in Wyominghad gone down to 19,835 feet (more than 3% miles), easily a world's

record. This is Pacific Creek Unit No. 1 well located near Rock
Springs, Wyo. The company has broken its own record, which was
Limoneira No. 1 in Ventura County, Calif., and which proved a dryhole at 18,734 ft. ("The Oil Forum," New York.)—V. 169, p. 2215.

Sutton Terrace, N. Y. City—Arranges Financing—♦
This new apartment project will obtain permanent mortgage financ¬

ing of $6,500,000 from Massachusetts Mutual Life Insurance Co.-1 The
mortgage is to run for 15 years and will bear interest at 4V4%.
Norman Tishman, President of Tishman Realty & Construction Co.,owner-builder of the project, said that it will provide accommodations

for 500 families in three tall modern structures*.,. Excavation work
for it already is under way; The mortgage financing was arranged
by Ivor B. Clark, Inc., broker, through Feist & Feist, correspondents
of the lending institution. /

,

Texas & New Orleans RR.—Earnings—
April-

Gross from railway
Net from railway
Net ry. oper. income...:

From January 1—
Gross from railway
Net from railway. __

Net ry. oper. income
—V. 169, p. 1998.

1949 1948 1947

$9,065,050 $10,593,992 $9,356,745
1 977.067 3,180,107 3,197,239
712,821 1,322,930 1,351,660

3b',694.996 42,391,615 36,670,577
-

8,627,114 12,310,845 11,806,631
3,192,597 ; 4,972,221 4,916,052

Texas <fc Northern Ry.—Earnings—
April— v ■- "

Gross from railway™
Net from railway
Net ry. oper. income

From January 1— ; 1
Gross from railway
Net from railway.
Net ry. oper. income
—V. 169, p. 2035. * „

1946

$8,495,855
1,076,578

34,236

34.193,975
7,384,880
4,756,210

'*>1949

$119,787
75,381
34,124

441,290
245,114
114,748

-Texas & Pacific Ry. Co.—Results from Operation—
Period End. Apr. 30— - 1949--Month—1948 1949—4 Mos.—1948

$5,157,G91 $6,407,911 $21,439,542 $25,139,343
3,94 i,921
426.738

261.219

9,235

$515,578

90,280

$605,858
6,957

233,553

4,809,157
657,597
361,889

6,741

16,868,866 18,519,483
1,466,348 2,476,137
906,476 1.280,500
47,260 37,561

$572,527 $2,150,592 $2,425,662
93.948 347,485 313,937

$666,475 $2,498,077 $2,739,599
7,660 32,615 34,529

226,197 939.239 907,845

$365,348 -$432,618 $1,526,223 $1,797,225

Operating revenues ...

Operating cxpenses_____
Railway tax accruals
Equip, rentals' (net Dr\
Jt. facil. rentals (net. Dr)

Net ry. oyer. income-
Other income_,.__.

Total income
Miscell. deductions.™.
Fixed charges_..____

, Net income.
--V. 169, p. 2148.

Texas Power & Light Co.—Sells Stock to Parent—
The company has received SEC authorization to issue and sell toits parent, Texas Utilities Co., an additional 2,500,000 shares of (nopar) common stock for a cash consideration of $3,000,000 to be appliedto Texas Power's construction program. Texas Utilities owns all of the

2,600,000 outstanding shares of Texas power stock.—V. 169, p. 2149.

Texas Public Service Co.—Earnings—
^ Period End. Mar. 31— 1949—Month -1948 1949—12 Mos.—1948
Operating revenues ™L $389,128 •' $443,221 $3,639,508 $3,627,763Oper. rev. deductions— 251,803 247,148 2,730,640 2,502.526

Operating income ___

Other income

Total income
Income deductions
Federal income taxes

Net income
—V. 169, p. 2149.

$137,325
3,809

$141,134
10,723
50,500

$136,072
24,392

$220,465
8,781
81,900

$908,868 $1,125,237
410.245 296,701

$1,319,113
122,221
463,600

$1,421,938
106,248
522,400

$79,911 $129,784 $733,292 $793,290

Staten Island Edison Corp. — Bonds Offered—Halsey,
Stuart & Co. Inc. (as sole underwriters) offered to the
public June 3 $2,750,000 first mortgage, bonds, 27/8%
series due May 1, 1979 at 101.719%. and accrued interest.
The Issue was awarded June 1 on a bid of 101.289. Other bids

received for the bonds as 2V8S were: Lehman Brothers, 101.2314;
Kidder, Peabody & Co., 101.111; Otis-& Co., 101.0199; Carl M. Loeb,
Rhoades and Equitable Securities Corp. (jointly) 100.8314 W. C. Lang- »
ley & Co., 100.3111.
Of the proceeds. $1,500,000 will be applied to the payment of an

equal face amount of short-term notes outstanding. These notes were
issued to refund other short-term notes, the proceeds of which were
used for new construction.The balance of short*term>cnotes- out-*
standing, in the amount of $250,000, will simultaneously be paid out-
of general corporate funds. The remaining $1,250,000 of the proceeds

- will be used in connection with the company's •construction program.
The new bonds will be redeemable at Tegular redemption. prices

i ranging from 104.72%- to 100% and ♦at.csi>eclal redemption:: prices -,
scaled from 101.719% to 100%.—V. 169, p.-2320. , , ,

Sterling Drug, Inc.—Hill Also Elected Chairman-—
James Hill, Jr.; President, on May 31 was,also elected^to.-the- addl-.-

tional office of Chairman, of the Board, ;to succeed the late. Edward _

S. Rogers. ,T. Mark. Hiebert, M.D., a Vice-President, •was elected a-
director to fill a vacancy op the board. . V" ,

James f. Thompson^ who .has been a .DivisiQnaJLvVice-President^s
in charge of production for The Hilton-Davis Chemical Co/ Division
since 1942, was elected a Vice-President of Sterling Drug, Inc. in
charge of aforementionel division.—V. 169, p. 2320. .

Stewart-Warner Corp.—New Director Elected—
George L. Meyer, Jr., a Vice-President since 1941, has been elected -

a director to fill the board vacancy created by the death on May 3
of Ralph M. Shaw.—V. 168, p. 2163.

Stix, Baer & Fuller Co., St. Louis, Mo.-
and Treasurer—

-New, Secretary

Gregory J. Noor.ey, effective June" 1, 1949, was elected to the office
of Secretary and Treasurer to replace Frederick A. Bertram, who left
the company to take a position as Director of Business and Finance
at St. Louis University.—V. 169, p. 383.

Texas Utilities Co.—To Sell Stock to Parent— -

The company and its parent, American Power & Light Co., havemade application to the SEC for an order authorizing Texas Utilitiesto issue and sell to American an additional 400,000 shares of commonstock for a cash consideration of $7,000,000.
Texas Utilities would use the proceeds of the sale to liquidate cer-

Jy£ short-term bank borrowings to enable it to make an additional
$4,000,000 equity investment in its subsidiary, Texas Electric Service
Co., and to make an additional equity investment of $3,000,000 in its
subsidiary, Texas Power & Light Co.
American previously applied to the SEC for permission to sell partor all of its common stock interest in Kansas Gas and Electric Co,

The .funds. 1»r~'the proposed investment in Texas Utilities would be
obtained >"{romAsuch sale,' or from interim bank loans pending suchsale.

. i

< Interested persons have, until Junev 10 to request a hearing before
the Commission;—V. 167. p. 2733.

vv
. 3 -• •

Textile Crafts Buildiwg* ♦lite;; N; 'YTCity—Partial Re¬
demption— :
The corporation has-called.-for rederaptten 'on Aug.'1, next, $24,50(

of 10-yeat 3^4% weeomh'.mortgage-tnowf- first mortgage)- bonds due
. Febt"lt *1954, at the • principal- amount-? thereof at the Bank of the
* Manhattan Company,, trustee, 40 Wall St.; New York. N. Y.- Coupons
maturing Aug.. 1, 1949, should be detached-and colleoted through the
usual channels.—V. 140;Tp:*328. V , ->»-«■ •

i"v Third Avenue-Transit €*W.-
•Name Receiver—: • * !

Federal Judge Samuel" Kaufman in1 New York May 28 ordered the
corporatton: to\show«-eati£e^hy a receire^hould not be appointed for
.its properties.*" • -

The appointment of a receiver was asked by the SEC pending the
outcome of the reorganization proceedings now before the courts.

. In ^ its application, the SEC also requested that the company be
enjoined from proceeding with all transactions "not in the ordinary
course of business" while the reorganization proceeding is pending.
Judge Kaufman earlier named Irwin Kurtz as a court referee to

hear further testimony in a bondholder committee's petition for
involuntary reorganization of the transit company. The referee will
receive testimony on the petitioning bondholders' allegation of acts of
Insolvency on the part of the company.
The petition was brought by three bondholders representing ap¬

proximately $7,000 principal amount of the company's $22,000,000 of
outstanding adjustment income bonds:—V. 169, p. 1820,

(Continued on page 53)

-SEC Asks U. S. Court tc
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Stock Record «» New York Stock Exchange
MILT RANGE Of PRICES WHKLY VOLUME OF TRADING

TEMLY RANGE OF SALE PRICES FOR EVERT IJSTED ISSUE
* Ku(t tor Previous

Year 1048

Lowest Highest
$ per share $ per share

76 Dec
2% Dec

44% Dec

14% Feb
35 Dec

27% Dec
7% Feb

xl8% Dec
99 Nov

2% Nov
13% Dec
65 Nov

2% Dec
37 Feb

65'A Dec
23% Dec

100 Dec
90 Mar

7% Dec
xl71 Mar

16% Dec
25% Dec
25 Feb
81 Mar

26% Dec
73 Dec

x25 Nov

3% Nov
44 Nov

83% Feb
34% Dec
6% Oct
47 Nov

1 . 18% Mar
58% Feb

31%
103
6%
3

76%
163%
28%
74

18%
104%
38

15

14%
81
33%
94%
25

Dec
Nov <

Sep -

Dec

Feb
Oct

Nov
Nov 1

Mar -

Jan

Dec
Dec *

Dec
Dec

Feb -

Feb
Feb *

100 May
6% Jan

55% Jun

23% May
46% Jan

41% July
22% Dec

27'A May
108 May
4% May

21% May
80% Jun

4% May
58% Oct

75 May
34 May

109 May
96 Apr
11% Jun

198 May
21% Jan

34% May
37% May
91 Jun
42% May
98 Jun

31% Oct
6% May
50 Jan
121 May
52% Jun
10 Mar

68 Mar

29% July
70 May

43% May
111 Jun
10% Dec
6% Jun

> 92% May
177 Jun

49% Jun
100% Jan
27 May
110- Aug
51 May
20% Jun

22% Jun
94 Jun
43 Oct

107% Jun
49% May

Stuace for Previous
Year 1948

Lowest

$ per share

5 Jan

14% Mar

13% Dec
1% Sep
42 Dec

6% Dec
37 Nov
35% Dec
3% Dec

46 Jun

20% Feb
5% Dec

79 Dec
10% Feb
13% Jan

16% Dec
95% Feb

12% Nov
72% Dec -

6 Dec
24% Mar
93 Dec
5% Dec *

29 Feb "

6% Feb *

80% Nov

69% Nov
12% Feb

162% Nov '

6% Dec
16% Feb
38 Sep
46% Feb
139 Mar
31 Mar

125 Nov

25% Nov
21 Dec
10% Dec
34% Feb
116% Mar
16% Dec

147% Mar ' 158% Jun

54% Mar
131 Oct
46% Feb

115% Nov
6% Dec

x33% Nov
90 Dec
76% Mar
x5% Dec
51 Nov
30% Feb
30 Feb
25'A Oct
98 Sep
46% Mar
18% Feb
8 ; Mar
4 Dec

68% Jan
144 > Mar

71% July
120 Jun
8% Apr
56% July

104 Jun

112% July
8% Jun

67 May
41% May
45% Jun
38% Jan
107 Jun
60% Jun

36% Jun
14 Apr
6% May

Range
Lowoot

S per share

38 Apr 22
70 May 2
2 May 31
40% Jun 3
21 May 31
17% Feb 10
35 Jan 5
27% Mar 28
14% Feb 5
6% May 25

46 May 25
18% Jan 3
97% Mar 9
3 Jan 3
13% Feb 15
64 Apr 14
2% Feb 25
40% Feb 25
64% Jan 24
18 Jun 3
95% May 20
89 May .26
6% May 31

170 Jun 1

15% Jun 1

25% Jan 3
25% Feb 25
83% Jan 8
25% Feb 25

77% Jan 3

26% Jan 3
2% Jun 1

37 Apr 29
89% Feb 7
34% Jan 3

6% Jan 3
51 Jan 4

20% Jan 3
62% Jan 19
'7% May 12
30% Mar 23

99% Jun 1
'5% Jun 1
2% May 31
81 Jan 3
172% Mar 17
22 Jun 3
60 Jun 1

x20% Jun 1
106% May .6
39% Feb 15
15% Feb 8
15% Feb 11
75 Jun 1

35% Feb 8
99 Jan 3

29% Jan 3

Since Jan. 1

Highest
t per share

40% May 3
86 Jun 3
3% Jan 7

49% Feb 9
21% May 26
19% Jan 6
41% Apr 7
30 Jan 26
20% May 17
8% Apr 19

46% Apr 20
23% May 16

100% May 23
37/a Apr 2
15% Mar 3
70 Mar 4
3 May 2
49 May 19
75 May 13
27% Jan 7
104 Mar 12
93% Feb 17
8% Jan 10

188% Jan 24
18% Feb 1

28% May 19
307/a May 16
90 Jan 20

30% May 12
83 May 17

31% May 10
3% Jan 6

43 Jan 31
106 Apr 18
40% Jan 25
10 Mar 30
65 May 18
24% Mar 31
66% Feb 14
10 Va Mar 29
35 Jan 10

104 Jan 11
10% Jan 3
3% Jan 7
93% Apr 27

181 Jun 2

33% Jan 7
82 Jan 11
22% Mar 30
108% Feb 15
46% Apr 4
18% May 4
17% Mar 21
87 Mar 11
43% May 19
106% May 17
36% Mar 31

Highest

tper share

7% May
19% Oct
19 Apr
4% May
89% Jan
14% Jun
77% Jan

43% May
7% Jan

53 Jan
26% May
8 % May

92 Jan
15% Jun
19 Jun

26% Jun
108 Jun

21% May
94% Jun

10% May
35 July
98 Dec
8% Jan

35 Dec

11% Jun
95% May
86% May
16% May
176 Jan

12% Jan
28 Oct
46 Apr
68 May
163% Jun
35% May
140 Jan

35% Jun
27 Apr

'

24% Jan
41 May
131% July
20% May

Range
Lewuet

t per share

4"% Feb 28
15% Feb 24
13% Jan 5
1% May 24
44 Jan 3

6% Jan 3
38% Jan 3
35 Mar 21
3% Jun 1

46 Jun 3

24% Jan 5

5% Jan 5
73 Feb 23

11% Feb 7
15% Mar 1
13% May 25
76 Jun 1

11% Jun 3
76 Jan 3
4% May 27
22% Apr 29
96% Jan 4

5% Jan 3
32 Feb 8
7% Feb 25
83% Feb 11
70% Feb 10

xl0% Jun 1

169 Mar 31

6% Mar 8

23% Jan 4
38 Feb 11
41% May 31
142 Feb 11
34% Jan 5
130 Jan 3
20% Jun 3

21% Jan 6
8% May 4
31% Feb 25

120% Apr 30
xl6% Feb 28

Since Jan. 1

Highest
$ per share

6% Apr 5
17% May 21
18 Apr 8
2% Jan 10

58 Apr 4
9 % Apr 6

51 Jan 31
37% Feb 4
4% Jan 20
47% Jan 27
29 May 17
8 May 11

90 May 10
12% May 16
17% Apr 30.
18% Jan 20

102 Jan 20

14% Apr 12
81% Apr 20
7% Mar 14

30% Jan 19
101% Apr 14
6% Jan 22
35% May 31
10% Apr 13
94% Apr 14
81 May 17
14% Jan 7
175 Feb 25
8 May 5
30% May 17
41% Feb 3
56% Jan 7

154% Jan 10
-

39 Mar 31
142 May 17
28 Jan 7
26% May 13
12% Jan 13
37% Jan 10
126% Jan 17

18% May 19

140%
1 32

60%
135

49%
xll7%

6%
24

83

59%
4%
48%
x26%
26

25%
99%
49

17%
8%
2%

Jun 1

May 23
Jan 3

Jan 3

May 10
Apr 18
Jan
Jun
Mar 31

Jun

Jun

Jun

Jun

Jun

Jan
Mar 29

May 26
Jun l

May 13
Jun 3

150%

lft
70%
147

63

120

8%
38%
91%
80

6%
57%
35%
35%
34%
105

55%
23%
10%
4%

Jan 5

May 13
May 26
May 31
Jan 7

May 16
Mar 30

Feb 17
Mar 11

Jan 4

Jan 7
Jan 24

Jan 7

Jan 8

May 31
Mai 2

Jan 27

Jan 7

Jan 12

Jan -5

LOW AND HIGH
Tuesday
May 81

S per share

38 38% '
*80 86

2 2%
*41 % 42%
21 21
18% 18%
*36% 37%
*29 % 29%
18% 19%
7 ■„ 7%

*46 47Va
21% 23%
*98 102

3% 3%
13% 13%
*67% 69
2% 2%
47% 48% .

*70% 72%
19 19 %
*88 94

-

*87 90

6% 6%
171 172%
*15% 16%
27 27
28 29%
*88 89%
27% 28%
81 81

STOCKS
NEW YORK STOCK Saturday MondayEXCHANGE May 28 May 39

Par S per share ; t per share
Abbott Laboratories new 5
Abraham & Straus No pat
ACF-Brill Motors Co 2.50
Acme Steel Co__ 10

,.(p Additional common wi
Adams Express Co 1
Adams-Millls Corp No par
Addressograph-Multlgraph Corp—io
Admiral Corp 1
Affiliated Gas Equipment com 1

$3 preferred w w 50 '
>

Air Reduction Inc No par
Alabama & Vicksburg Ry iOQ
Alaska Juneau Gold Mining 10
Aldens Inc common 5
4%% preferred ww 100

,
„ ..Allegheny Corp common _l

5%% preferred A 100
$2.50 prior conv preferred-No par

Allegheny Ludlum Steel Corp.No par
$4.50 conv preferred No par

Allegheny & West Ry 6% gtd__100
Allen Industries Ino l ■ »' ■

Allied Chemical Sc Dye No par 7
Allied Kid Co 5 "
Allied Mills

___ No par v V: 1 /
Allied Stores Corp common__No par
4% preferred __100

Allis-Chalmers Mfg common_No par
3%% conv preferred 10G

Alpha Portland Cement No par STOCK STOCK 29% 29%Amalgamated Leather Co com 1 EXCHANGE EXCHANGE 2% 2%6% convertible preferred 50 CLOSED * CLOSED *37 42Amerada Petroleum Corp No par
, 95 95%Amer Agricultural Chemical_No par ; DECORATION .. 35% 35%American Airlines common 1 DAY 8% 9%3%% cum conv preferred 100 61% 62American Bank Note common 10 22% 22%6% preferred 50 " ► *65 66

American Bosch Corp 2 ■ 8 8Amer Brake Shoe Co corn— No par 30% 314% conv preferred 100 *99% 100%American Broadcasting Co Inc 1 5% 6%Amer Cable & Radio Corp.. 1 v 2% 3American Can Co common 25
91 % 92%7% preferred 100 178 178 %American Car As Fdry com—No par 22 Va 23%7% preferred 100
61 62%American Chain & Cable No par 20 Va 20%5% non-cum preferred No par *107% 108%American Chicle Co No par 42% 43%American Colortype Co 10 . .. ^ 1?American Crystal-Sugar com 10

. 16 16%4% % prior preferred 100 ! 76 76American Cyanamld Co com 10 41% 42%3%% conv preferred series A-100 1 04% 104%American Distilling Co 20 7 31% '31%

STOCKS
NEW YORK STOCK . Saturday Monday

EXCHANGE May 28 - May 30

5 Par S per share ,. *
_ S per share

American Encaustic Tiling-, 1
.,

American European Secur No par
American Export Lines Inc 40c
Amer & Foreign Power com__No par
$7 preferred — No par
$7 2nd preferred A No par
$6 preferred —No par

American Hawaiian SS Co lo
American Hide & Leather com 1 *

6% conv preferred 50
American Home Products 1
American Ice Co com No par
6% non-cum preferred 100

American International Corp.No par
American Investment Co of 111 1
American Locomotive common 1
7% preferred 100

Amer Mach 8c Fdy Co com—-No par- 12% 12%3.90% preferred 100 : , *77 78 %Amer Machine <fc Metals No par 4% 4%
American Metal Co Ltd com-No par - - 24% 24%
4%% preferred 100 •

. r *100 101 Va
American Molasses Co 1 5% 5%
American News Co No par ■■

. 35% 35%
Amer Power & Light com—No par 9% 10%
$6 preferred No par STOCK STOCK 91% 92
$5 preferred No par EXCHANGE EXCHANGE 78 78%

Amer Rad & St San'y com—No par CLOSED * CLOSED 10% 11 %
7% preferred 100 *172 174

American Safety Razor 5 DECORATION 7% 7%
American Seating Co No par DAY 28 29
Amer Ship Building Co No par 39 39
Am Smelt & Refg common__No par 41% 44%
7% preferred 100 149 Va 151

American Snuff Co com 25 *38 39
6% non-cum preferred 100 *138% 141

American Steel Foundries—No par 21 % 22
American Stores Co No par ,; . 24 % 24%
American Stove Co No par 8% 8%
American Sugar Refg common—100 35% 35 Va

7% preferred 100 *123 Va 125%
American Sumatra Tobacco 5 17 Va 17%

American Tel & Tel Co 100 .
. 140% 140 7/8

Rights —— 133 1%
American Tobacco common 25 . 69% 69%

6% preferred 100 . ; 145% 147
American Viscose Corp common__l4 50 Va 51%
5% preferred 100 *118% 119%

Am Water Works Co Inc 5 #• 7% 7%
American Woolen common—No par ] . 25 26
7% preferred — 100 .

.
. *81 . 87 Va

$4 conv prior preference—No par *60 60 Va
Amer Zinc Lead & Smelt com 1 . . ... 43^ 4y8

$5 prior conv preferred- 25 *50 51
Anaconda Copper Mining 50 - 27% 28%
Anaconda Wire & Cable No par 26% 26%
Anchor Hock Glass Corp com—12.50 33% 34'A'

$4 preferred - No par *103% 104 .

Anderson, Clayton & Co 21% 49 % 49'A
Anderson-Prichard Oil Corp lo 17% 17%
Andes Copper Mining 20 *8% 9%
A P W Products Co Inc 3 *2% 2%

•ALB PRICES
Wednesday

June I

t per

38
80

2VB
*41%
*20%
18%
36%
*29%
18%
6%

*46

22

*98

3%
*13%
68

2%
47
*70

18%
*88

*87

6Va
170

15%
27

28

*88

27%
*81

*28%
2%

*37
93

35%
8%

*61

21%
*65

i 8

30%
99%
5%
2%

90%
179

22 Va
60

x20%
*107%
42%
16%
15%
75

X40%
Xl04%
30%

share

38%
80

2%
42

21%
18%
36%
29%
18%
6%
47%
22%

102 .

3%
14%
68

2%
47%
72%
19%
94

90

6%
171
16

27%
28%
89%
28%
82

29%
2%

42

96 .

35%
8%

62

22%
66"

8 Va
30%
99%
6%
2%

91%
179

22%
62

20%
1<?3
•42%
17

15%
75 /
40%
104'A
31

Thursday
June 2

S ver share

Friday
June 3

S per share

38
80

2

41%
21

18%
*34%
29%
18%
6%

*46

21%
*99%
<■ 3

*13%
*68%
2%
47%
*70

18%
*88

*87

: *6%
171

*15%
27

28%
*88

27%
*81

*28%
2%

*37
•96

35%
9

62

x21%
*64%

8

*31%
99%
5%

■ 2%
91'A
179%
22%
62

20 Va
*107%
42%
*16%
*15%
*75

40%
*103%
30%

38%
82

2

41%
21

18%
37

29%
19

6%
47%
22%

102

3%
14%
70

2%
47%
72%

19%
94

90

67/8
172
16

27%
28%
89 Va
28

81%

29%
2%

42

97%
35%
9%

62

21%
66

8%
31%
100 ya
6%
3

91%
181 .

23
63

20%
108%
42%
17%
15%
76%

40%
104%
30%

38

86

2

40%
*20

18%
*34%
29%
18 Va
6%

*46

21%
*99%

3

*13%
*68%
2%
46%
*70
18

*87
*87

**6%
172

15%
*23
28

*89

x27%
80%

29%
2%

♦37

96%
35 Va
8%

*61

21

*64%
3%

31%
*99%
5%
2%
90%

*181

22

63 Va
*20

*107%
42

*16%
15%
75

40%
103%
30%

38

86

2

41%
20%
18%
37

29%
18%
6%
47%
22

102

3%
14%
70

2%
47%
72

18%
94

90

6%
172

15%
26%*
28%^
89 Va'
27%
81

29%
2%

42

96 Va-
35 Va
9

62

21%
66

8%
31%
100%
6%
2%
91%
183
22%
63 Va
20%
108%
42%
17%
15%
75

40%
103%
30%

LOW AND HIGH SALE PRICES

12%
*77
*4%
24%
100%
*5%
34%
9%

90

76%
xlO%
*172
• 7%

27%

♦38%
42

150

38%
♦138%

21 Va
*24 %
8%

34

124%
17 Va

140'/a
1 rfa

68

145 Va
50%

119

7%
24%
*81%
*59%
4%

48%
27%
26

33

♦103%
*49

17%
8%
2%

12%
78%
5

24%
100%

6

34%
9%

90

77 Va
*10%
174

7%
27%
39

43

150

38%
141

21%
25

8%
34%
124%
17 Vs

140 Va
1 Va

68%
146

51%
119

7%
25 Va
87

62%
4%

50

28

26%
33'A

104

50 -

17%
8%
2%

12%
77

*4%
24%

*100%
*5%
35

S%
90%
76%
10%

*172

. 7

27%
*38%
42%
150%
37%

*339

21%
25

*8%
*34%
*120%
*17

140%
I/2

67%
145%
51%
119%
*7%
24%
*84%
59%
*4%
'48%
27%
26%
*32%
*103%
*49

17%
8%
2%

12%
77

5

24%
101 Va

. 6
35%
9%
90%
76%
10%

175 I

7%
27%
39 Va
42%
151%
37%
141

21%
25

8%
35%
124%
17%

140%

lft
68 Va
146 '

51%
119%
7%

25 Va
87

59%
4%

50
28

26%
33
104
50

17%
8%
2%

11%
*77

*4%
23%

•' 101

*5%
35%
9%

• 89%
76%
10%

*172

6%
26%

. *38%
41%
151%
38

*139
"

20 Va
24%
*8%

*34%
*122
*17

140%
lft

66%
147

51%
♦119 %

7%
24

85
* 59%
4%

*48%
X26%
26

32%
*103%
*49

17%
*8%
2%

12

78%
4%
24%

101
'• 6

35%
9%

.90

77%
10%

175
1 7%
27%
39%
42%
151%
38
141

21%
24%
8%
35%
122%
17%

140 7/a

1ft
67%
147

51%
119%
7%
24%
85

62%
4%
50

26%
26
32 Va
104

50

17%
9%
2%

•alM fur
the Week

Shares

2,700
180
900
800

200

3,400
100

1,000
12,600
3,600

5,500

4,500
200
10

10,600
6,400

4,100

500

1,800
600

1,000
7,200

7,700
400

500
800

1,100
■' *00

16,500
400

1,300

5,700
1,700
400

8,100
4,000
3,900
230

4,900
1,300
1,100

3,100
300

1,000
50

5,600
500

1,000

Tuesday Wednesday Thursday Friday •aleu furMay 31 June 1 June 2 June 3 thuWuuk
S per share t per share S per share S per share Shares
5% 5% 5 Va 5 Va 5% 5% *5 5% 60017 17 16% 16% *16% 18 *16% 17% 60016% 16% *16% 16% 15% 16% '■ 15% 15% 2,0001% 1% 1% 1% 1% 1% 1% 1% 1,70050% 51% 51 51 *50 51% 50% 50% 500
77a 8 7% 8 77a 8

i-
7% 7% 3,80042% 42% 41% 41% *42 44 *41% 42% 200*35 35% 35 Va 35 Va 35 Va 35% *35'/a 35% 2003% 3% 3% 3% 3% 3%

,
3% 3% 4,100*45 Va 47 *45% 47 i *45% 47 46 46 20028 287a 27% 28 23% 28% 28% 28% 5,1007% 7% 7% 7% 7% 7% 7% 7% 5,000*80 90 *80 88 *78 88 *78 88

12% 12% 12% 12% *12% 12% *12% 123/4 400
16% 16% *16% 16% 16% 16% *16% 17 400
137a 14% 137/a 14 13% 14 13% 137a 4,900*75 77 76 76 76% 76% *75 "4 77 200

4,300
20

100

4,800
60

200
"

700

19,800
• 3,300
1,400

18,100

2,800
2,200

50

5,100
230
400

2,700
300
400

500
200
700

12,400
97,500
7/700
580

4,700
280

2,600
12,600

100
100

800
100

13,100
46C
700

100
1,900
200
400For footnotes see page 26.
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NEW YORK STOCK RECORD

luf« for Prerlotti
Year 1948

66

SO

102
91

Lswest

$ per share

24 Nov

23% Nov
89 Dec

6% Dec
68% Dec

41% Feb
88 Jan

103 Nov

13% Dec
11% Dec
12% Mar
98 Dec

87% Dec
26 Jan

84 Feb
96 Mar

13% Dec
44% Dec

Jan

Sep
Feb

Feb
Feb

xl9% Nov
48% Aug
$9 Sep
20 Oct
: 4% Dec >

12% Nov
6% Dec

Xll- Nov.*
4% Feb
35% Jan

"13% Feb
11% Dec
10 Mar

18% Feb
18% Feb
60 Feb

40% NOV
X20 Dec

36% Nov
31 Feb
9 Nov

15% Dec
30% Dec
80% Sep
16% Mar
69 Dec

30 Feb

32% Feb
14% Feb
10% Nov
14% Dec
90% Dec
26 Feb

9% Deo
21 Nov
68 Dec

86% Dfec
23% Feb,
25 Feb

30% Feb
125 Mar

26% Dec
9 Nov

Highest
$ per share

34% Jun
32% Oct

101% Jun
15% May

106 Jan
. 56% Jun
99 % Jun
115% July
18% Jun
17% Aug
19 May

111 May
106 July
35 Jun

120% Sep
107% Jun
19% Jun
62 July
64% Dec
81 Dec
50% July

114 May
99 Jun

25% May
,64% Apr
114 Jan
24% Jan
9% May
16% May
19 Jan
19% Jan
7% Oct

46 Jun

16% Jun
17% Jun
16% July

; 29% July
31% Jun
80% May
59 May
28"% Jun
45 Jun

45% Dec
16% Mar

v 23% Jan

43% May
90 Jan

22% May
100 Jan

J—

34% Apr
37% July
20"% May
19% Mar
24% Jan
103% Jun

,38% Jun
21% Jan

26% July
87% Mar

102% July
30% May
37% May
39% Oct
139% July
37% May
14% Jan

Lowest

S per chare

26% May 2
20% Jun 1
82 % Jun 2
5% May 31
51 May 10
39% Jun 3
94% Apr 28

106 Apr 18
13% Mar 1

8% Jun 3
11% Feb 28
95 Apr 27
87 Apr 12
30% Feb 14

Range Since Jan. 1

Range for Previous
Year 1948

Lowest

t per share

26% Dec
X13 Feb

9% Dec ,

18 Dec,
32% Mar
19% Nov
22% Dec
57% Dec

30% Dec
16% Dec
37% Nov.
42% Feb
87% Nov
1% Aug

32% Dec
6% Nov
26 Deo

7% Dec
X27% Mar
25 Nov .

25% NOV •

92% Oct
15% Mar

, > 8% Dec
27 Feb .

90% Feb
17% Feb '

15 fcor
120 Sep
7% Dec
65 Mar

30% Dec
78% Aug
12% Dec .

29% Feb
16% Dec
81 Mar

72% Dec
77 Apr
12% Feb
7% Nov

79 Mar

8% Dec
73 - Dec

2% Mar ,

16 Mar

98% Jan
23% Feb

Highest
$ per share

30% May 19
27% Jan 26
95 Feb 3
7% Jan 8
77% Jan 10
49% Jan 21
99% Feb 4
110% Jan 3
15% Jan 5
13% Jan 11
14% May 16
103 Jan 21
98% Jan 27
37% May 16

83%
98

.

11%
35 •-

53
77
33
106 <

94%
20

42%
100 *

17%
.*4%
,13%
"4%

11%
.5%
36%

Jun ,1
Jun ,3
Jun 1

Jun *3

Feb :7
Feb 14
Jun 1

Jun 1

Jan ; 6
Jan 4

May 26
Feb 7
Jun 2

Feb 25

Feb 11

May 31
Jan 5

May 31
Jun 2

47

70
94

39

105% Jan 7
103% Jan 24
15 Jan 7

Jan 7

May 23
Mar 18
Jan 7

109% Feb
98% May
23% Apr
58 Jan

106 Jan

20% Jan
6% May
15 Mar 24
8 . Jan 24

17% Mar 10
.7% Jan 7
44% Jan 10

13% Jun 2
9% Jun 3
8% Feb 24
16% Feb 24
17% Jun 1
62 . Jun 1
39% Apr 22
16 J Apr 22
36% Jun 1

39% Mar 4

,9% Feb 15
11% Jun 3 '

32 Jan 4
87% Feb 25
12% Apr 27
69 > Mar 5

'

7 > May 31
,28% Mar 25
32% Jun 3

11%.May 31
,10% Feb 14
13% May 6
92% Jan 8
28% Jun 1
6% Apr 13

21% Feb 24

73% Jan 4
93 Jan 51

23% Feb 11
25 * May 10
25% Jun 1

129% Jun 3
22% May 31
9% May 31'

14% Jan 15
12% Jan 7
11% Jan
22% Jan
25 Jan

70 Feb
47% Jan

21%-Jan
41 „Mar
49 -Jan

7
7
7
3
3

f
3

10'
13% Apr 12
17% Jan 20
44 Jun 2
96 *'May 14
20% Jan 8
75 Feb 3'

10% Jan 21'

32% Feb 4
37 Mar 30
16 Feb *1
13% Jan 12
17 Feb 18
98 Mar 21
34% Mar 30
11 Jan 7
24 Jan 5
78 Feb 15
98% Apr 26 *
26% Jan 7
30% Jan 7
33% Jan 7
136 7/b Feb 2
31% Mar 21
11% Mar 11 :

Highest

$ per share

36% July
19% May ;
14% Sep
17% May
44% July 1
29% Apr
,37% May
96 Jan
51 Jan

27% May
44% Jun
66% July
96 May

> 5% May
42 Jun

10% May
,,71 Feb
11% May
36% Jun
34% May
37% Jun
101% Apr
23% Sep
12% July
33% Aug
99 Aug
23% NOV

24% May
124% July
11% May
75 July
40 Jun

90% Jun
21% May
43% Jun
24% Jun
97 Jun
100 Jun
88 Jan

17% Jun
10% July

114 Dec

15% Jun
89 Jan
4% May
27% July
105 July
35% Jun

Range
, Lowest

Sper share

25" May'24
12% Feb 24
, 8% Feb 25

10% May 24
33% Apr 26
19% May 31
23 ■ Apr 22
56 Feb 16

23% Feb 4
16% May 2
38% Mar ;7
42% Apr 21
91% May 11
- 1% Mar 9

29% May 25
'

6% Jan 3
25% Jan 5

6% May 27
23% Jun 3
20% May 31
27 Jun 2

08 ' Jan 14
18% Jan 3
9 Jan 3
29% Mar 14
95 Jan 6

17% Jun 3

Since Jan. 1 *

Highest
; t per share

30% Jan 12
14% Mar 30

12% Mar Iff
13% Jan 8
40% Jan 7
25% Mar 30
27 Jan 18
64 Jan 12
32% Jan 5
18% Mar 30'

42%.May 7
54 Jan 7
96 Mar 5
2% Jan 13
35% Feb 1r
8% Mar 30

47%, Jan 10
9% Apr 16
3? Jan 7
29 VJan Iff
33 Jan 6
103 Feb 16

'
x29% May 5
10% Jan 21
31% May 16
99% Apr 8
22 Apr 4

STOCKS
NEW YORK STOCK

EXCHANGE

par

Archer-Daniels-Mldlai.d No par
Armco Steel Corp com 10
4%% conv preferred 100

Armour & Co of Illinois com 5

$6 conv prior preferred No par
Armstrong Cork Co com No par >
$3.75 preferred .——Nopar
$4 conv preferred——— No par

Arnold Constable Corp— -5
Artloom Carpet Co Inc No par
Associated Dry Goods common—1
6% 1st preferred—-——^ 100
7% 2nd preferred 100

Associates Investment Co —10

Atch Topeka & Santa Fe com„100
5% .non-cuin preferred —100

A T F Inc. — 10

Atlantic .Coast Line RR No par
Atl G & W I SS Lines common—1

5% non-cum preferred 100
Atlantic Refining common 25
4% :conv preferred series A—100
Preferred $3.75 series B 100

Atlas Corp 5
Atlas Powder 'common. No par

4% conv preferred .-100
Atlas Tack Corp No par
Austin Nichols common No par
Conv prior pref ($1.20)—No par

Autocar Co _i 5c
Automatic Canteen Co of Amer—5
Avco Mfg Corp (The) common—3
$2.25 conv 'preferred No par

B
Babbitt (B T) Inc 1
Baldwin Locomotive Works —13
Baltimore &' Ohio common 100

4% non-cum preferred -100
Bangor & Aroostook common—50
Conv 5% 'preferred < 100

Barber Gil Corp (Delaware) 10
Barker Brothers common 10

4% % preferred 50
Barnsdall Oil Co 5 ,

Bath Iron Works eorp 1 "
Bayuk Cigars Inc.. _No par
Beatrice Foods Co common 25
3%% conv pfd: _100

Beaunit Mills, Inc —' 2.50
Beck Shoe (AS) 4%% pfd 100

Beech Aircraft Corp 1
Beech Creek RR 50
Beech-Nut Packing Co —10
Belding-Hemifiway 1
Bell Aircraft Corp 1
Bell & Howell Co common 10

4%% preferred 100
Bendlx Aviation 5
Bendix Home Appliances 33%c
Beneficial Indus Loan com 10
Cum pfd $3.25 ser of 1946.No par
Cum pfd $4 tiiv ser of 1948_No par

Best & Co— 1

Best Foods 1

Bethlehem Steel (Del) com__Nopar
1% preferred —100

Blgelow-Sanford Carpet No par
Birmingham Electric Co No par

STOCKS
NEW YORK STOCK

EXCHANGE
5 Par

14% Feb 8
120 Feb 16'
>8 Jun 3

62% Jun 1
27 Feb 25
86 Apr 26
12% Feb 15
36 Jun 2

13% Apr 19*
77 May 7
70% May 31

, 73 Apr 6
13% Feb 8
7% Feb 26

104% May 31
6% Jun
60 Jun
3 Feb
19% Jun
98% Jun

21% Feb 25

27% Mar 40% Jun
52 Jun , 54% Sep
1% Dec 3 May
5 Dec *8% May

21% Dec 31% May
0 Nov 15% May

101% Nov . 119 Jan
37% Deo 44 May
14% Mar xlS% May
10 Mar , 19% May

Mar . 47% Dec

For footnotes see page 26.

38

30 Feb 28
52 May 2
'1 Jun 2

3% May 3
17% Jun l

<9% Jap 3
104 May 27
37% Jan 3
16% Jan 8
11 Jun 3

40% Jan 5

17% Mar 14
124 Mar 19 *
9% Mar 30

69% Jan 31
34 Jan 13'
91; Feb 17
15 Mar 29:
36 Jan 11
18% Jan 7 s
92 Feb 10
77% Jan 25
77 Feb 10
10% Jan 7
9 May 14'

121 Feb , 4
9% Jan 7
82 Feb 2
4% Mar 30
24% Jan 27
104 Jan 25,

26% Jan 24

36% Jan 26,
58 Apr 18
l%Jan 7
5% Jan 6
22% Jan 10
12% Feb 4
109% Mar 21
41 May 6
18% Apr 11
14% Jan 7
45 Jan 24

Black & Decker Mfg Co No par
Blaw-Knox Co No par
Bliss (E W) Go 1
Bliss & Laughlin Inc 2.50
Bloomingdale Brothers Nopar
Boeing Airplane Co 5
Bohn Aluminum & Brass 5
Bob Ami Co 61ass A No par
Class B No par

Bond Stores Inc I
Borden Co (The) ..15
Borg-Warner Corp common 5
3%% preferred ,100

Boston & Maine RR (assented )_100
Bower Roller Bearing Co 5
Braniff Airways Inc 2.50
Brewing Corp' of America 15
Bridgeport Brass Co Nopar
Brigg3 Manufacturing Corp..No par
Briggs & Strktton No par
Bristol-Myers Co common 2.50
3%% preferred —100

Brooklyn Unioh Gas .Nopar
Brown & Blgelow l
Brown Shoe Co Inc common 15
$3.60 preferred .Nopar

Brunswlck-Balke-Collender —No par

Bucyrus-Erie Co common 5
1% preferred _ioq

Budd (The) Co common—.Nopar
$5 preferred .Nopar

Buffalo Forge Co 1
Buff Niag El Corp 3.60% pfd—100
Bullard Co — No par
Bulova Watch Co Inc ;.S
Burlington Mills Corp common. I
4% preferred LI00'
3%"% conv 2nd preferred TOO
3%% preferred .—-100

Burroughs Adding Machine..No par
Bush Terminal" 1
Bush Term Bldg 7% preferred—100
Butler Bros common - 15
4%% preferred 100

Butte Copper & Zinc 5
Byers Co <A M) common___Nopar
7% participating preferred—100

Byron Jackson Co Nopar

California Packing common..No par
5% preferred 50

Callahan ZincrLead 1
Calumet & Hecla Cons Copper 5
Campbell W & C Fdy No par
Can Dry Ginger Ale com 1.66%

$4.25 > conv preferred .No par
Canada Southern Ry Co 100
Canadian Breweries Ltd No par
Canadian Pacific Ry 25
Cannon Mills No par

Saturday
May 28

$ per share

Monday
May 80 :;

$ per share

+
. V"

LOW AND HIGH
Tuesday
May 31 ,

$ per share

29% 29%
'

1 20% 21%
85 85%
5% 5% ,

52 52%
, 40 40%

95 95

107% 107%
<14% 15 %
*8% 9

13% 14%
96 '.96%
88% 89
35 35

SALE PRICES
Wednesday

June 1

$ per share

27% 28 - >

20% 20%
84 84%
5%

51

■Thursday
June 2

$ per share

Friday
June 3

$ per share

5%
51%

39% 40
95% 95%
107% 107%
*14% 15%
*8% 9
13% 13%
96 ? 96

89% 90
34 34%

84%

98%
11%
36%
*67

*82%
33%

* 107%
96%
20%
43

*102

18%
5%

*14%
4%

13%
5%

37

87%
98%
11% '
37%
69

87%
*

33%
108%
96%
20%
43

103%
18%
5%
14%
5 7

13%
6

37%

83%
98%
11%
36%
*66 '

*83

33

106

96

20%
42%
102

*17%
"5%
14%
4%

,13%
5%

37

85

98%'
11%
36%
69%
86

33%,
107%
96 Va
20%

43%
102

18

5%
14%
4%

13%.

5%/
37 Va

-

28

20%

82%
5%
51

40

*94%
>107%
*14%
*8%
13%
96

90

33%

84 ~

98%
•

11%
36 Va
*66%
*83

33

106

95%
20

43%
*102

17%
:*5%
14%
4%

v

13 %

, 5%
36%

28

. 20%
84

5%
52

40%
95%

108 -

15%
9

13%
97

90
34 *

85%
98%
"11%
36%
69 V8
87

33%
106

96%
20%

43%
103
17%
6Va
14%
5 .

'■, 13%
'

5%
36%

*28

20%
*81

5%
51 Va

39%
95%

*107V4
*14%
8%
13%
*96

*90

34

85
98-

11%
35

'

*67%
*83

33

*106%
*95%
20

-

43%
*102
*16

5%
*14%
*5

*13%
5%

*36%

28%
20%
82%
5%
51%

7 39%
95 %

107%
15

8%
13%
98

92

34

85

98%
11%
36

69%
87

33 %
107

96

20%
43%
103

18

5%
15

5 Va
-13%
,5%
37

STOCK *■

EXCHANGE
CLOSED

Saturday
May 28

$ per share

Monday
May 30

$ per share

LOW AND HIGH SALE PRICES

STOCK

EXCHANGE
CLOSED

STOCK

EXCHANGE
CLOSED

DECORATION
DAY —

15% 15% " 15 15% j.
121%

"15% 15% 15 15%
*121% 122% 121% 121 121 * *121 122

8% 8% 8% 8%. 8% 8% 8 3%
63 64 Va 62% "62% ' *62% 64 '> 63% 64%
28% 28% 28 28 *27% 28% 27% 27%
89% 89% 89 % 89% ,

*88 Va 89% ; 89% 89%
7 13% 14 ' 13 13% xl3% 13% ? 13% 13%

31 31 31 31 ; , 30 30% 30 30
14% •14% < 14 14% * 14% 14% ' . 14% 14%
*79 80 *79 80 > *79 80% - 80 BO
70% 70% / •71% 71% *70% 71% .*70% '71
*73 .76 *73 76 • *73 76 ■ *73 76

: 14% i 14% ;> 14% 14% f. ,14% 14% r .. 14 Va 14%
7% 8 7% 77/a 7% 7% 7% 7%

104% 104% *103% 105 *103% 105 ' *103% 105
6% 6% 6% 6% 6% 6% - 6% 6%
60% 60% . 60 60% 60% 60% * 60 61
*3% 3% *3% 3% >

■ 3% 3%- 6% 6%
. 20% 21% 19% 20% - *20 21V4 > 19% 19%
99% 100 *98% 99% ' *98% 99% 98% 98%
*22 22% 22 22 *21% 22% *21% 22%

Sales for
the Week

Shares

1,700
11,200

240

12,700
1,000
2,400

90
,

r 120

200

1,900
280

100

2,000

"

5,600
1,800
1,400

'

, 1,800

5,000
60

'

450

4/200
720
40

300

600
500

1,200
700

14,300
1,100

STOCK 13% 13% 13% 13% r 13% 13%- *13% 13% 900
EXCHANGE 9% 9% ; 9% 9% .1- 9% 9% 9'A; 9% , 5,000
CLOSED 8% - 9% • 8% 8% <- 8% 9% r 8%

'

8% 9,100
,17% 78% : 17 Va 17% 17% 17% •„ 17 Va 17% 3,600

DECORATION 18 Va 18% 17% 17% ; ;17% 17% 17%: 17% -
.

600
DAY 64% 64'/a v 62 62 " •62 62

. 62% 62% ■ 40
40% 41 f 40% 40% 40% 40'A 40 40 • 1,300

• -• ••• •:,v' ; *16% 17 16% 16% 16% 16% 16'A 16'A 400
37 -37 36% 36% *35 i 37 '

*36 37 90
41% 42% 41 41%' 41% 41% > 40% 41%;, 4,900
11% 11% 11 11% iUVa 11% ;tll 11% V 1,100
11% 12%.,. 11% 12

. • 11% 11% 11 Va 11% , 2,800
. • ' • V 41% 42 , / 41% 42 . ' -42% 44 ,. 43% 44 ?. 2,800

*94 95 94 95 *93 95 93 93% 150
*12% 13% 12% 12% *12% 13 Va *12% 13 600

;. - .

.^ *73% 75 .
.

*73% 74% *73% 74% v 73% 73% v 50

7 7% . 7 7% ! 7% 7 % <-7 7% 1,100
29 29 *28 30 > - *28 v r 29%

'

*23 30 20
f.

, - >-,• '
33 33 .* ' 32% 33 - >32% 33 > r 32'A 32»A 1,60014''

11% 11% 11% 12 ~ *12% 12% 12 12% 800
12% 12% *12 '

. 12% •"1-2% 12% r 12%" 12% '"• •• 1,000
. 14 14 Va ; *13% 14 Va 13% 13% •v *13% 14 400
*93 95 " *93 . 95 - *93 95 " " -*93 95 r

'

28% 29% -i '28% 28% ' <28% 29% .£■ 28%; 28% 5,700
7%

'

8% 7% 8 • CV4 '•'/ 8'A 8% 5,900
23 Va 23% t 23% 23% 23 Va 23 Va • 23 23 Va , 800
*74% 76 *74 76 V *74 76 ■ *74% 76 'r.

■' .V ' *98 98% , *98 98% " *98 98% " *98 98%
./" ' v-; .. • ; :■ ■ 23% 23% 23% 23% 23% 23'A . 23% 23% 1,100

27% 28% x27 27%" "27 27 y4 26 Va 26% ' 7,600
25% 26%, " 25% 25% •25% -26 V* • < 25 V* 25% 23,000

- :\ ■ 133 133 Xl29% 130% 129% 129 3A 129% 129% ; v 1,000
22% 22% ' 22% 22% . *22% 23 *22% 23 300

. i • 9% 10 *9 V» 9% . 9% 10 Va *9% 10'A ; 1,100

Tuesday Wednesday Thursday Friday ~ Sales for
May 81 June 1 June 2 June 8 the Week

S per share $ per share $ per share S per share Shares

*25% 26 *25 Va 25%. *25% 25% 25 Va 25 Va 400
12% 12% 12% 12% "2 Va 12% 12% 12% V 2,100
8% 9 %<■•<. 8% 9 8% 9i • 8% 9 2,700
10% 10% *10 10% 10% 10% *10% 11 400
*38 41 *38 41 *38 41 *38% 41%

'

...

19 V* 20% 19'A 19% jl9 Va 19% /; 19 % 19% , 5,200
24% 25 'A 24% 25 *24 24% 24% 24% 1,500
57% 57% 58 58 . * 59% -59% . 58 Va ; 59% 120
24% 25 24 ' 24% *24% 24T/0 : 24 , 24% 370
17% 18% 17% 17% '17% 18 Xl7 Va 17% 1,900
40% 41% 40% 41 v * -41 'A 41% - 41V4 41% 3,000
44 44% 44 44%. 44% 45 , 44% 44% 3,200
*91% 93 *90% 93% *90% ■93 - *90% 93
•/ *1% 1% n% • 1% ;*i% ;• 1% 1% 1% 600
29% "29% *29 29'A 29% 29 Va- X29'A 29% 800

: 6% 6% 6% 6% - : - 6% 7Vs 6% 6% 1,000
*32 35 *32 35 *32 35 *32 35
6% 6% C% 7% 7 > 7% 7 Va 7% ; 2,300
23% 24 - 23% 23% i 23% 23% 23% 23% 3,200
20% 22 Va 20% 20% 21 21; 21 21 1,000
27% 27% *27 27% ,27 27 Va w • 27 Va 27% • ; ' 900

*100% 102 " *100% 102 - *100% 102 • *100 102 i

28% 29% - 28% 29% * ,29 29 28% 20% 6,900
9% 9% 9% 9%- : 9% 9% 9% 9% 1,900

30% 30% *30% 30% *30 Va 30% 30% 30% 200
* 95 Va 97 95% » 95%' *95 V« 97 >95% 97 20
18 18 17% iB : *71% 13 .. ' 17% 17% 900

31% 32% 31% 31% *31% 32Va. 31% 31% 700
53% 53% *52% 54 52% 52% *53% 54 40
1 Va 1% 1% 1% "1 ' 1%

'

1 ' 1 % 3,700
3% 3% 3% • 3% 3% 3% 3% 3% 3,600
17% 18 Va 17 Va 17% 17'A 17% 17% 17% 1,200
10 10% 10 10% 10% 10% 10 Va 10% 4,000

*102 104% *102 104% *102 104V2 *102 104%
*40 40% 40 40 *40 41 *40 41 100
*17 Vb 18 *17 17% *16% 17% : *16% 17%

'

—

11%
42%

11%
43 Va

11%
43

11%
43

11%
*42

11%
43%

11

4?

11%
42

19,800
400

4,700
400

8,700
370
300

1,000
1,000
1,600
6,100

60

300

9,200
2,800

20

1,200
360

1,200
1,700

70

100
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NEW YORK STOCK RECORD
Range for Previous

Year 1948

Lowest

•v $ per share
11 * Feb
48 '/a Apr
3% Sep

100'/2 Feb

:A26% Dec
30 Dec

( 12 Va Dec
,30 Nov

6 J/4 Mar
35 Vs Dec
130 Feb

, 22 ; Feb
97 Feb
123 t Feb
223/4 Feb

j 17% Dec
,16 Dec
. 6% Feb
5'A Dec

t 22% Dec
6% Dec

100Vi Nov

. 74 Oct
7% Jan

Highest
$ per share

18 May
56 Aug

y 8% Mar
110% Nov
32

, July
41% Jan ,

^ 19% May
43 % Jan
9 May
52% Jun

147% July

39% Jun
105 „ July
140

, May
34% Jun
20% Jan

18% Feb
11'A Sep
12% Jun
38% July
8% Mar

108 Jun
83 May
■39"% Nov

10% Dec 15 May

Feb

Dec

v 7% Dec
18% Dec

; 12 % Nov
24% Feb
17% Feb

4 90
7%

t 25 V« Mar
31'/a Dec
76% Dec

, 4 Feb
; 7% Feb
v 9 ; Nov

6 Jan

,12 Jan
7% Jan
4 % Mar
7% Mar

30 Apr
13% Dec

■\ 33% Dec
'26 Dec

>49% Mar
25% Feb
45% Jan

s 10 7 July

11

28%
20

33

26%
100%
15'A
30

45%
90 ,

9 <

17%
14%
12%
22%
15%
9%
13%
41%"
•:233/8
49%
40

57 ;
-42%

72%
15%

Jun

Apr^
May
Jan

Jun

Jan

Jun

May
Jan

Jan

July
July
May
July
July
July
Jun

July
July
July.
July
May
Jun

Sep
Oct

Oct

Range for Previous
Year 1948

HighestLowest

$ per share

14% Feb
f 2% Nov
' 44 % Oct
• 31.' Feb
i50% Nov
< 23% Feb

90 Nov

19% Nov
( 36% Jan

7% Dec
^'75% Dec

24% Dec
,15% Jan
27% Mar
176 July
„80 Jan

,34% Feb
105% Jan
22 3A Nov
105 Oct
69% Nov
i39 Dec
12% Dec
'<23% Nov
<• 4% Dec

27% Dec
137 - Feb

75% Dec

134% Dec

60% Dec
1332 July
31 Dec

x87% Sep
<15 Nov

16 Feb
12 3A Feb

<16 Feb
• 9% Dec
11 Nov

9% Dec

20'A Dec
'20 : Nov
<10% Feb

y 7% Sep
49 ; Dec

285/8 Dec

18% Feb
36 3% Jan

,;90

xl6

Jan

Nov
. 2% Feb
90 . Dec
25 Nov

8% Dec
27% Dec

x24V2 Dec
4 Sep
21 Mar

1033/e Feb

>11% Mar
8% Dec
37% Dec

■ 19 Dec

10% Dec
8% Dec

< 7% Nov
29 y8 Dec
98% July
100 J Sep
33% Dec
,90 Oct
103A Mar
84% Mar
29% Nov
92 Oct
8% Nov
48% Mar

. 28% Jun
533/a. July
104 July
29% May
33A Oct

.106 , Apr
293/8 May

*. 11% May
363/8 July
32 May
'

6% May
/ 25'/a July
.108% Dec
xi8% Jun
12% Jun
51 , Jan
29% Sep

, 15% May
153/4 July

v 163/a Mar
35% Jun

i 106% May
1063/4 Dee
42 y2 Jan
99J/2 May
17% July
92% Sep

i 40 ,May
99 July
13% May
64% Oct

Range
Lowest \

$ per share

12% Mar 23
50 Mar 4

5% Feb 23
100% Mar 24
263/8 Jan 17
27 Jun 3
12% Jan 4

303A Mar 4
6 Feb 24

3Q3/4 May 31
131 Jan 11

27% May 31
23% Apr 22
97 Apr 23
119 Jun ( 2

17% Jun 1

16% May 5
15% May 18
7% May 31
3% May 11

14 May 11
63/4 Mar 4

104>/2 Jan 3
79 % May 24
18 , May 31
11% Jan 26

9% Feb 28

Since Jan. 1

Highest /
$ per share

15 Jan 17

55% May 11
8 % Apr 6

* 108 Feb 7 4
29% Mar 29

35'A Jan 29
16,% May 9-
37 May 5
7% Jan 17

37,% Jan 7
1 140 Mar 12 •?/
1 28% May 27 "

32% Jan, 7
* 105 Mar 7
131% Jan 6
263/4 Jan. 7
183A Jan 11 :

17 Jan 21
113/4 Mar 14
6 Jan 7

24 % Jan 8

7% Apr 5 '
110 Mar 7

r 84 Jan.19 '
- 353A Jan 20 4

12% Apr 20
113/a Jan 21 '

STOCKS
NEW YORK STOCK

EXCHANGE

6,
18

X31

79

4

7.% May 6
16 Jun 3

9% May 31
23 May 31 *•

20 % Jun 3

92 Mar 17 "*

May 25
May 24 >
Jun 3

Jan 7
Feb 14

8% Feb/ 7
9 Feb. 11.
7% Feb 24

13'A Jun 1

53/4 Jun 3
3% May 10
5% May 31 *,

19% Jun 1

10% Feb 25 <

29 Jun. 1 .

24 Jun 2

49% Jan 20 >

28% Feb. 24 ,.:
63% May 31.
10 May 11

8% Mar 29
21% Jan 11
13% Jan, 6
27 Jan 18
24% Jan 7
97% Mar

8% Jan ,

28%. Jan
343/4 Jan

85. Feb
5% Jan 21 ■

113/4 Apr 8
12: May. 16 „

10 3/a Apr 9
18% Jan
10 Jan

5% Jan -

8% Jan ,

33aA Jan
15 Jan,
36'A Jan

29% Mar 30
55% May, 4
347/a Jan 21
74 Jan 20

127/8 Feb 4

$ per share

193/4 May
4% Apr

; 63% May
t 42 . Jun

653A jun
a 293/4 Jun

101% May
27 May
48% July

• 10 Jan
i 84 % Apr

33 Jun
V 21 . May

38'A Aug
176 July
88 Jun

43 Dec

111% Jun \
34% Apr ,

1 108%, Juri
78% May
47% May

v 18% Mar
> 35% Jan
v- 10% Jan

« 367/8 May
«147 July
92% May

■t 183 , Jan

633/4 Jun
1332 July

i 45 3A Jan
96 i Apr-

: 25% May
263A May
223/8 Get'

1 223A Oct
-18 3/4. Jun
183/4 July
17% July
32% May

/ 31%May
14%. Jun

,'v 13"% May
: . 78% Jun
37% Apr

Range Since Jan. 1
V Lowest ' Highest
$ per share $ per share

Par

Capital Admin class A common 1
$3 preferred A 10

Capital Airlines Inc 1
Carolina clinch & Ohio Ry 100
Carolina Power & Light No par
Carpenter Steel Co : 5
Carrier Corp common 10
Conv preferred 4% series 50

Carriers & General Corp 1
Case (J I) Co common 25
1% preferred 100

;

Caterpillar Tractor new .10
Celanese Corp of Amer com__No par

; 1 $4.75 1st preferred No par
7% 2nd preferred___ 100

Celotex Corp common No par
5% preferred— 20

Central Aguirre Sugar Co__ 5
Central Foundry Co , l
Central of Ga Ry Co vtc No par
5% preferred series B vtc 100

' Central Hudson G & E Corp no par
Central 111 Light 4%% pfd—100

'

Central NY Pr Corp 3.40% pfd—100
*' {Central RR of'New Jersey 100
Central & South West Corp com_5

J Central Violeta Sugar Co 9.50

Century Ribbon Mills No par
/Cerro de Pasco Copper Corp 5
Certain-teed Products—. 1

- Chain Belt Co__ No par
Champion Paper & Fib com—No par
$4.50 preferred No par

Checker Cab Mfg 1.25
I Chesapeake Corp of Virginia... 5
Chesapeake & Ohio Ry common.^25
3%% convertible preferred 100

Chic & East 111 RR Co com—No par
* Class A 1 . JiO
Chicago Corp (The) 1
Chicago Great West Ry Co com_.50
5% preferred 50

Chic Ind & Louis Ry Co class A__25
Class B ; No par

Chic Milw St Paul & P vtc No par
Series A preferred vtc 100

Chicago & Northwest com No par
5% preferred... 100

Chicago Pneumat Tool com..No par
» $3 convertible preference..No par
.. Chic Rock Is & Pac RR Co No par

Conv preferred series A——100
Chicago Yellow Cab No par

"

STOCKS
• NEW YORK STOCK

'

EXCHANGE

13% May 25
2% Jun r.

35; Jun 1

32% Feb, 15
46% Jun 1.
26 % Apr 25
U May 7 '

97% Jan 4
X20 Feb 11

42% Jan ? 3

6% Feb. 25
80 Feb 4:
25' Jan1 3
16%.Junf 3(
23 y2 Jun 1

77 # Apr"5
36% Mar 21
109 Feb 16
21% Jun 3

105 i Jan <11

65% Jun 1
38 May 31
12% Jan 3
25% Jan
4% Mar

22% May
138% Jan
71 Apr

19
7

7

8

7

16% Jan

5% Jfen
60 Jan

36 Jan
58 Jan

< 30% May 17
JS May17

1033A May 4
24% Mar 17
52% May. 19
8% Apr 16

83« Apr 5
29% Jan 27
185/a Jkn 7
30% Jan 8

3
1

7

8

26

128- Jun/ 3
60% Jan 6

1075 Jan 5
293/8 Feb 25
89 Jan 8

X13% Feb 17
15 Mar 22

13% Jun 3

15% May 10
8.% Mar 22
9% Apr 25
8 May 10
17% May 2
16,% Apr/30
10% Jun 1

1/64 Jun 1
73/4 Feb 10
48 % Mar 2

28 3A Jun 2

20%. Jun, 1

21%
46.%
95

14%
3,

89%
25%
7.3/4

26%
25%
2%
21%

Xl06.
12

8

39.%
11%
10%
7%
8%
30%
103%
105%
29%
95

13%
85.
31%
97%
6%
563A

Feb 11
Feb 25

Jan 12
Jun 1

Jan, 3

Jan. 3
Jan 3
Feb 11

May 3
Feb 11

May 11
Feb 25

Apr. 6
Feb 10

Feb 23

Jun/ 1

Feb, 23
Jan 3

May 25
Feb 7

Jan 3

Apr 27
Apr 20
Jun 3
Jan 7

Jan; 3
Jan 5
Jan-. 3
Jan 11
Jun 2

Feb 24

85

42%
112%
25 3A
107'

73
43

-

15%
303/4
5%
30 S/8

141V
4

82%

152,

63%
1075 :>

35%
• *93%

173/4

193/4
1

19

; 19 5/8
12.

13%
11%

' 243/s

237/s
12

5/64
11%
58

,

32%
21%

1 26%
52

'100%
17%
4/

103%
*/ 27%

9%

30/
29

' 43/8
23%

1073/4
14%

' 93/4
46%
21%
12%

' 93/8

12%
( 36

108 ■

108 3/s
37%

' 97%
15 y8

93%
363/4
99yi
9%

633/4

Mar< 9
Jan ,3
Feb 3
Jan 26

May. 2
Feb 17
Jan 26
Jan 19

Jan 20

Jan 12
Feb/ 2

Apr 13
Jan 28

Jan 12

Apr 9
Jan

May
Feb
Jan

Feb
Jan 24

Jan 24
Jan . 7

Jan 8

Jan 10

Jan 10
Jan 10

Apr 13
May 27
May 9
May 16
Jan 13
Apr ;21

May.13
Mar .17
Jan 31
Jan 7

May 16
May. 9
Jan 7

Jan 8

Feb 1

May 10
Jan 21
Mar 30

Feb .10
Jan 8

Apr 30
Mar, 5
Jan - 7
Mar 8

Jan ; 7
Apr 13
May 4
Mar 8
Mar 25

Jan 22

Apr , 5
Jan 21

May 27
Mar 30
Mar 21

Jan 7

May 9

/ Par
Chickasha Cotton Oil .10
Childs Co common 1

5 y2 % preferred 100
Chile Capper Co 25
Chrysler Corp i. ...___25
Cincinnati Gas & Elec com 8.50

Rights" L_—
4% preferredl : 100

Cincinnati Milling Machine Co 10
C I T Financial Corp No par
City Investing Co common 5
5%% preferred 100

City Products Corp —.No par

City Stores Co. i4 5
Clark Equipment Co 20
C C C & St Louis Ry Co com—..100
5% non-cum preferred. .-—100

Cleve Elec Illuminating com..No par

$4.50jireferred ...No par
Cleve Graph Bronze Co com —_1

5%/ preferred 100
Cleve & Pitts RR Co 7% gtd 50
Special gtd 4% stock —50

Climax Molybdenum — .No par
Clinton Industries Inc.— 1

Clopay Corp—.1— — 1
Cluett Peabody & Co com —No par

1% preferred— 100
4% cum 2nd preferred ... 100

Coca-Cola Co (The) common.No par
Class A _il No par

Coca-Cola Internat Corp No par
Colgate-Palmolive-Peet com..No par
$3.50 preferred No par

Collins & Aikman Corp—...No par
Colonial Mills Inc. — ... 5
Colo Fuel & Iron Corp com—No par

5% conv preferred 20
Colorado & Southern Ry com 100
4% non-cum 1st preferred—.100
4% non-cum 2nd preferred—100

Columbia Broad Sys Inc cl A—2.50
Class B__ 1.2.50

Columbia Gas System Inc ...No par

Rights ■ -1... —_

Columbia pictures common..No par
$4.25 cum preferred w w—No par

Columbian Carbon Co—.....No par
Columbus & So Ohio Elec Co new_5
Combustion Engineering
Superheater inc No par

Commercial, Credit common 10
3.60% preferred .— 100

Commercial Solvents No par
Commonw'lth & South com—No par ,

$6 preferred series ..No par
Commonwealth,Edison Co .25
Conde Nast Publishing Inc—No par

Congoleurn-Naim Inc— No par
Consolidated Cigar— ...No par

Consolidated Coppermines Corp.._5
Consol Edison of N Y com—No par

$5 preferredl No par
Consolidated Grocers Corp—1.33 Vs
Consolidated Laundries Corp....__5
Consolidated Natural Gas 15
Consol RR Of Cuba 6% pfd 100
Consolidated Retail Stores Inc 1
Consolidated Textile Co Inc 10c
Consolidated Vultee Aircraft 1
Consumers Power Co com No par

$4.50 preferred No par
$4.52 preferred No par

Container Corp of America com._20
4% preferred' 100

Continental Baking Co com—No par
$5.50 preferred No par

Continental Can Inc common 20
$3.75 preferred No par

Continental Diamond Fibre 5
Continental Insurance 10

Saturday
V, May.m

$ per share

Monday
May m

$ per share

LOW AND HIGH

Tuesday
. May 31
$ per share

"12% 123/4
"53 55

6% 7% •

"102 103

.28% 28%
'

27% 27% •

13% 14%
"32 35

. 6% 6%
30% 31%

"138% 140

27% 29%'
24% 25 f."

• 99% 99%'
"119% 121 "

18 18% r
16% 16%
153/4 15% "

7% 8%
3% 3%
14% 14%
7 7%

"107 108
80 80

18 19%
11% 12%
10% 11

BALK PRICES
Wednesday

June 1

$ per share

12% 12%
4

"53 55

6% 6%
♦101 102
*

27 28%
*26-% 28

13% 14
; *33

6%
31

♦138% 140
27% 28

j
23% 24%
100' 100

>119 "120%
; 17% 17%
*16% 17%

. 15% 15%
*

7%
*3%
14%
7%

10$

Thursday
June 2

$ per share

35

6%
31%

7%
4

15

7%
108

*79% 81
18 1 19%

stock

exchange
closed

stock
exchange

/ closed

decoration
day

r

>*7
16 5/8

>'9%
23'-'

20%
92%
6

18%
32
* 80%

• 4%
9%
10

8%
14

' '

634
*3%
5VB

20 -

11%
29%

•24%
52 r

28%
63%
*10%

7%
17% /

4

10%
23" -

20%
92%
6

18% '

32% : 1
81

4%
9%
10% 1

'

9

1434
6 34

"

3% "
5% ■ ,

21%
12%
30

25%
52%
29% I
63%
U /

" 11%'

v 10%

*6%
16%

J
9%

... *22%
20%

'

92%
J

6; '
*18%
32 V.

*80%
4%

:h 9 Vb
•: 10

*8%
13%
6 Ve

<*■ ■•. 3 % <

5%
> 19 3/8

11%'
29

3 24%
*c^l%
283/8

• *59
/ *10%

11%
10%

7%
16%
10%
23%
20%
92%
6

19

32%
81 \

•'

:4%
:
9 %
10%
8%
13%
6%
3%
5 3/a
20%
11%
29%
24V4
53
23

63%
103/4

12%
*53

6%
*101

28

*26 "

13%
*33

6%
31%

140

28

24%
*99 3/8
119
17%
16%
*15%

8%
*3%
14%
7%

108

80%
18%
11%
*10%

12%
55

6%
102 •>

28%
27%
14

35

6%
32
140

28%
24%
100

119
17%
16%
16

8%
4

14%
7%

108

80%
19%
11%
11 '

Friday
June 8

$ per share
♦12 "13
*53 55

63/a 6%
'101% 102
28% 28%
27 27

"13% 13%
*33 35
*6% 6%
31% 31%

*139 140

27% 28%
24% 24%
*99% 100
*118% 120
17% 17%
*16% 17%
.15% 15%

8

*3
■8%
4

"14% 14%
^

7% 7%
*107% 108%
*80 '■■81%.
18 418
11% 11%
11 '•" 11%

Saturday
May 28

$ per share

Monday
May 30

t per share

low and High
Tuesday
May 31
t per share

*13%; 14
2% 2%

36 38%
*34 35%

V V :/ "

47%
28%

■■ ■■■> 3/4
*102%
21%
50

7%
*81%
28%
16 34
2434

*150

*68

40%
111

21%;
*106%'

66 /■:'
38

13% '
"

:'28%"
- r" 4%
-/.:• 23%

} 140 "
*73

49^3^
29^%

25/32 :

1C3 ■••■'

21%
• 5 tv

7%
82

28%
16%
25

180

78

40%-
111%
22

108
66

.38
13%
29.

4%
233/e
140

74% 5-

50

7%
83

BALK PRICES
* Wednesday

June 1

$ per share
C *13% 14 .

2% * ' 2%

.t 35 35
*34 ' 353/4
46% 473/8

: 2878 ' 29%
•

;% 25/32
102 102%
20% • 21

7%
*81 V\
28% 28%
*10% 16%
23% 24

*150 180
"65 (75

♦40% 40%
*111% 112%;
21% 21%

*106% 108
65% : 65%
*36% 38%
13% 13%
28% 28%
*4% 4%
23% 23%

~

138% 139
*72% 74 ;/

Thursday
June 2

Friday
June 8

t per

*13%
2%
36
*34

47

29
■ • n
103 v.
*21

49%
*7%
*81%
23%
*16%
24

*150
*65

40%
111 Va
21%

*106 %

65%
38%
13%
28%
43/8

*138%
*72%

share

14%
2%
36

3534
47%
29%
n

103 ;

21 %
49%

7%.
82

28%
16%
24
180
72

40%
112

21%
108

65%
38 Va
13s/b

28%
43/8
23%
140

74%

$ per

,13%
23^
35%
*34

46%
28%
"

r II
102%
21 %
49%
*7%
*81%
28

16%
24

*150

*65

403/e
111

21%
*106%
65%
*38%
13%
28%
4%

23%
*138%
*72%

share

14

2%
36 Vb
353/4
47
29

'

,%
103

"21%
50

7%
82

28

16%
24

180

73

40%
111

21%
108

65%
39%
13%
28%
4%
23%
140 .

74%

stock

exchange
closed

/-'• STOCK 'v"<
EXCHANGE
CLOSED

DECORATION
; - DAY

23%
50%
99%
143/8
3%
99%
26%
8%
26%
27

"

3.'"

22

106%
12%
*8%
40

15%
*11%

73/4
93/8
33%
106%
107%
30

96

14

92%
32

*97%
X6%
59%

'25 V

513/4
99%.
14%

<*. 3%
99%
26%
8%
27

273/4
'^3 V
22%
106%
12%
9

40

15%
12

7%
10%
33%
1063/4
107%
31%
96 < '

14%
93%
8234
97%
63/4

60

23%
% . 49%

99

14%
• / 3%
i 99' '

25%
x8%

: / 26:%
*26%

*2 2%

.1106%
12%
8%

'

39%
14%

• 11%
73/4

: 9

33%
'106%
*107%

, 293/4
: 95

13%
92%

7
31%
*97'

6%
*59

'233/4
50%
90%
14%
3%-
99%
26%
8%

26%
28%
3

22%
1063/4
12%
8%

40

15%
11%
7%
9%
33% <

106%
1073/4
30

95%
14%
92%
32%
97%
6%

60

24

49%
90%
14%
33/4
99%
26 .

*8

26%
*263/4
2Vb
22%
106%
*12%
*83/4
40

15

*11%
7%

< 9%
33%

'106%
108

29%
*94%
13%
92%
32%
97V4
6%

5p%

24

50%
98%

•' 14%
3%

90%
26%
8%
26%

28%
r 3

22%
1063/4
12%
9

40

15
11%
7%
9%
33%
106%
108%
29%
95%
13%
92%
32%
97%
6%
60

24 - 24

49% 49%
98 98t4

14% 14%
-33/4 3%
903/4 99%
25% 26%
7% 7%
26% 26%
*26% 28%
'3 3 3
22 22 Vs

106% 106%
*12% i 12%
■9% 9%
40 40

14% 15%
*11% 11%
7% 7%
9% 938
33% 33%

106 »/8 107
107 Vs 107 3/a
291% 29%
*94% 95%
13% 14
*93 94%
313/4 32
*97 97%
6% 6%

59% 59%

Sales tor
the Week
Shares

300

6,400
30

2,700
300

2,300

1,603
1,900

10
13,800
14,200

200

. : 10
4,500
200

2,000
2.200
300

1,000
1,500
. 80

'

400
1,900

12,300
1,400

*7 '7% *6% 7%
16% 16% 16 16'/4 "i 3,600
103/2 10% 10% 10% * 6,900
'22% 23% *22»/4 23% 200
20% 20% 20% 20% 900
92 93 93 93 50
6 6 6 6 400
18% 19 *18% 19 400
32* 32% x31 31% 18,400
80»/2 81 *80% 81
*4% 4% *4 V4 43/8 '

!
400

*9% 9% ' 9% 9»/4 1,400
10% 10% 9% 10% 9,200
83/4 8% *8%

'

9 400
13% 13% 133{» 14 2,700
63/a 6% 5% 6% 1,600
*3 »/2 3% '•■.•.» 3Va . - 3'3/a 200
5% 5% 5% 5% 10,800
19% 20% 10% 203/8 8,700
11% 11% 11 11% 6,600
29% 30 »/2 29% 29% 2,700
24 24% 24 .'t 24% <■" 1,500
53 53 *51% 54 300

29% 29% 28% 29 3/8 3/700
61 63% *59% 62 200
10 10% r- . *10 ■: 11 '

J—

Sales tor

the Week

Shares

200

5.000
610

29,000
■;■■• 10,500

. 30,600
; '. 490
V " > ' 600

7,200
300

800

300

700

4,300
150

700

• 100
20

2,700
1,300
1,300
1,700

30

130 130 /; J 129 129% *128
. 129% 128 128 900

'61% 62% *61% 62 3/2 '! *62% 623/4 62% 623/4 110
*1000 *', . ■* ' *1000

' *1000
"

< * *1000 *.
■

' '

W- —

33% 34 34 34% 33% 34% 34 343/8 4,400
*93% 94 -

...» 93% 93% .. 93*3/4 93 % *93% .94% 60
14%, 15%

- y.. 143% V14% V 14% 14% 14% 14% 1,000
1-6% '16% 15% 16

'
: 16 16 16 16 1,300

• 14 14% 1334 ' 14 ; X13% 14 13% 13% 6,000
15% 16 r--.

"

15% 16 16 16 1 15% 15% 1,400
9 9Va

- '
9 v :'1 9 , *8% 9' *8 3/4 9 60

,1° 10 9% 10 9% 93/, *9Va 10 650
9. 9 *8 9 *8 3/2 9 >V/.' *8'/a 9 10

vi'7% 17% 17% 17% 17% 17% 17% 17% 1,300
*17%' "17%

■ •*

*173/4 17% 17% 17% 17 «/8 17'/4 400
-10% 10%

• • f lOVs 10%
*

10 Vs 10% 10 Vb 10 >/4 •'■ 36,300
"3/64 * 'iV 1/64 < J* ala -4 1/64 > t/a 559,600
10% 10% 10V4 1 10% 103/e 10% 10% 10% 3,400
*55% 58 -V ■ '■' *553/8 56 a 553/B 553/8 "55 56 100
29% 29% 29 ; 29% •*. 28% 29 283/4 29 Vs V 1,700
20 >/2 21 '■'<•

.■'it
20% - 20% 203/8 20 3/a 20% 20% 3,000

2,200
7,900
600

7,100
38,500
1,500
15,300
1,500

i 900

200

4,400
12,700
1,100
500

. - 300

4,400
2,500
100
500

19,800
600

560

770

2,100
320

2,700
180

4,800
300

3,100
1,000

For footnotes see page 26.
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NEW YORK STOCK RECORD
lun fer PtitIui

Year 1848

Lswsst

f per thare
8 Feb
46% Feb
14 Mar
19% Mar
x49%Mar

13 Feb
43% Mar
0% Ho?
60 Fab
II Nov
$8 Nov
86 Oct
66% Dee
164% Oct .

3% Dec
1% Doc

20 Fib
92% Sep
8% Dee

x21 Mar
17% Nov
36% Deo
23% Deo .

91% Feb
'96 - Dee
20% Dee

, 66% Deo
"36 ' Deo

12% Feb
168 - Apr
7% Dee
67% Deo
11% Deo
16% Deo
7 Feb

122% Feb
47% Deo
4% Feb
18% Feb

133 Jan
21% Mar

85 <• Oct

, ,13% Deo
;:/14% Deo
;' :18% Feb
,/.24% Feb
:'|2% Nov
'84 * Sep

^8% Nov
,;1;:;.6% Sep
fr 37 . .'Dee
f 31% Deo
..,29% Feb
38% Jan

C-r""

... 14% Feb
82% Mar

V 20 Apr
f;66 Dec

8% Dec

4 22% Mar
"11 Dec

419% Deo
35%,Mar
38 Feb
11 Deo

Highest
$ per chare

10% Jun
69% Jun
19% Apr
33 Jun
55 July*.

21% Oct
50% NOV
15% Jun
67% July
23% Oct
97% July.
98 July

7 66% Mar
177 Mar

, 5% Jan ,

3%, Feb
89% Jun
98% Jun
is Jan'
24% Deo

. 26% May
46% Mar
34% Jun ,

103% July
129 Jun
28% Jun
78% Jun
34 Jan

■ 17% Aug
177 Jun
13% May
88 July ,

17% May
24% Jan
13% July

150 Aug
61 May

"

12% July
28 y4 Sep

137 July
x31% May

94% Jun
20% Jan
17% Jan
28% July
31% Aug
94 Jun>
94 , Jun
15% Jan<

13% Jan'
42 Jun

46% Jan
34% May
60% Jun
13% July

39% July
58 July
21% May,
60% Jan
13% May
26% Oct
16% Jan
28% Jun
:46 Jun
46% July
19% May

*,vl8 Mar xl~9%May

Range for Previous
7 "■ Year 1948
' lowest

„ ,46 per thare
13% Deo

>, 25 Nov
i%(> 46% Dec

Dec
Feb

10
29

11% Nov
47 Nov
82% Feb
97 Feb
90 Feb
xl8% Nov
83 Jan
12 Dec
12% Deo

164 Mar

113% Jan
94 Feb
111% Aug
10% Deo

18 Dec
13% Oct
13 Dec
12% Dec
38% Feb
167 Sep
30% Dec

i 14 Deo
83 Mar
10% Dec
92 Deo
6% Jan
39% Nov
11 Feb
22% Feb
1% Nov
13% Feb

48%.Dec
12% Deo
11% Nov

x68 Deo
41% Deo

12% Feb
9% Mar
12% Jan
29% Dec
97 Feb
4% Jan
9% Feb

- 60% Feb
- 59 Sep
'. 4 Dec

■ 9% Dec
* 7% Mar
.-.34% Dec

3% Dec

23
40
19

67% Apr
50% Oct

106% Jun
106% Oct
31% Jun
98 July
20 May
18 May
188% July

124% Jun
99% Jun

116 jun
15% Jan

25% May
20% May
19% Nov
22% Jan

46% May
175 Jun

33% Dec
19% May
92% Jun
16% Jan

106 Jan
6% Jun
66 Jun

16% Oct
37% Jun

. 2% May
23% July

56% Jan
17 Jan
27% Jun
74% Jun
49 Oct

20% July
16% Deo <

16% Aug
34 Jan
104 Jun
6% Nov-
16% July
65% July
68% Apr
9 r Jan

20% May
11% Jan
49% May
7% Mar

lM|e
lowest

8 per share

6 Jun 1

47% Feb 11

xll% May 27
24% Feb 14
52 Mar 26
9% May 9
13% May 31
49% Jan 4
7% Jun 1
49% Mar 3
20 Apr 26
94 Jan 10
92% Jan 3
57 Jan. 6
171% Jan 6
3%.Mar 25
1% May 27

x23% Jun! 1
98 Jun 3

8% Jan 3
23 Feb 7.

14% May 31
36% Jan 3
2Z»/4 May 25
94 , Mar 17

90 May 24
17% Jun 3
62% May 31
23» Feb 24
12% Feb 24

160 May 6
6% May 31
63% May 14
liy4 Apr 26
16 Feb 28

4% Feb 24
115y4 Jun. 2
43% Apr 27
7% Jan 3

x20% Jun 3
133 Mar 14
21 Apr 22

9'/a Jun 3
87 Jan 4
12 Feb 23
15 Jan 13

xl6% Mar 8
26% Jan 3
92 Jan 4.

92% Jan 11
9 • May 31
4% May 31 -

21% May 31
31'A May 25
'31 Mar 29
29 Vb Jun 3
6V4 Jun 1
19 y4 May 18 "

20y4 Feb 24
37% Mar 23 -

20 Jan 3

51% May 16
6'A May 31
16% Jun 1

11% Feb 11
17 May 31
34 May 20
40% Apr 1
10 Jun 1

6% Feb 25
13 y4 Mar 2

Since Jan. 1
Highest
t per share
8% Jan 7
58% Apr 18
15% Jan 3
36 May 4

. 55% May 13
12% Feb 17

•t 19y4Jau 6
52 Feb 15
11% Jan 7
54% Jan 12
23% Mar 24-
99% Jan 25

'

99 Feb 25

64% May 9 >

. 178% Feb 18
4'A May 9
2% Jan 8
32% Jan 7

, I00y4 Apr 13
10% Mar 30
26% May 12 .

19% Jan 7
42% Apr 13

- 27% Jan 8
"

98 Mar 7

Highest
S tier 'hare

20% Oct
41 Jun
56 Apr

Jan
Jun
Feb

Range
, Lowest

8 per share

9% Feb 24
24% Feb 14

47% Jun
10% Jan
25% Jun

12% Jan
48% Feb
43 Apr 29
101% Apr 22
101 Apr 29
19% Jan 3
80 Apr 27
11% Mar 8
9 May 10

179 Jan 4

46 Jun 1

119 Feb 28

97% Jan 3
113 y4 Mar 14
10% Jun 1

16% Feb 26

13% Jun 1
8% May 31
9% Feb 11

x39% Jun 1
164 Jan 5
23 Jun 3

14% Apr 13
88 Jan 12
10% Feb 4
97 Jun l
6 Jun 1

33% Apr 29
12% Feb 25
32% Mar 18
1% Jun 1

19 Jan 3

3
2

5

8

14

39% Jun

10% Jun
18% Feb
49% Feb
42% Jan
26 y4 Apr 22
9% May 31
12% Feb 24
14% Jan 6
30% Feb 16
100% Jan 24
4% May 31
10% Jun 3

48% Jun l
59 Vb May 10
3% Feb 25
7% Mar 3
6% Mar 5

36 Jan 4

3% Mar 3

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Continental Motors 1 1
Continental Oil of Delaware 5

Continental Steel Corp 14
Cooper-Bessemer Corp common—8

» 83 prior preferred —No par
Copper Range Co No par
Copperweld Steel Co common 8
convertible pref 5% series -80

Cornell Dubilier Electric Corp 1
Corn Exchange Bank 8c Tr Co—20
Corplng Glass Works common 8

k 3%% preferred 100
Cum pfd. 3%% ser of 1947—100

Corn Products Refining com 28
7% preferred 100

Coty Inc 1
Coty International Corp 1
Crane Co common 25

.100
1

3%% preferred
Creameries of America.

96, Jan 4
24 Jan 7

72% Jan 24
31' Apr 21
15% Jan 27

160 May 6
8% Mar 29

73 Jan 27

13% Feb 1
18 Jan 7
7% Jan 7

129 Jan 19
50 Jan 19
9% Apr 4
24% Jan 7
137 Jan 21
26% Jan 7

15% Mar 18
93 Mar 14
14 Jan 24 :
17 Ve May 2:
20 y4 Jan 7 :

31 May 12
96 Mar 29'
95% Jan 20
10% Jan 8
9% Jan 7
29 Jan 12
36% Mar 30
34 Jan 24

40% Jan 21
9% Jan 7

20 - May 10

27 Vb Jan 7
50% Jan 24
22 V4 Apr 20
58 Jan 10

9% Jan 7
24% Mar 2
13 Mar 29
22 * Jan 26
40 * Jan 7
45% Feb 1

12% Apr 5
7% Mar 12
15% Jan 6

Cream of Wheat Corp (The) 2
Crown Cork & Seal com .2.50

$2 preferred No par
Crown Zellerbach Corp com 8

' $4.20 , preferred No par
$4 2nd preferred No par

Crucible Steel of Amer com—No par
5% conv preferred 100

Cuba RR 6% non-cum pfd 100
Cuban-American Sugar common—10

1% preferred —100
Cudahy Packing Co common 10
4%% preferred 100

Cuneo Press Inc -8

Cunningham Drug Stores Inc—2.50
Curtis Publishing com——.No par

$7 preferred No par
Prior preferred No par

Curtiss-Wright common 1
Class A 1

Cushman'8 Sons Inc 7% pfd 100
Cutler-Hammer Inc No par

D

Since Jan. 1

HIgheet
I per share

17 Jan 8
30 Jan 18
53 Apr 26
14% Mar 29
33 Jan 24

17% Apr 20
63% Mar SI
50 y4 Jan 21
105 Jan 11

108% Jan 21
24 Vb May 4
86% Jan 21
19 ! May 16
13 Jan 5

195% Apr 5
47 % May 26
122% May 18
101 Jan 27

115% Jan 12
12% Jan 10

For footnotes see page 26.

20% Mar 30
16% Mar 29
13% Jan 7

13% Jan 7
47% Mar 29
180 May 27
32% Jan , 7
18 Jan 10
90 Jan 8
14 ,. Apr 5

101 , May 2
7% Apr 1
43 Jan 7
15% Apr 14
35% May 13
2% Jan 12

26% May 16

51 Jan 10
13% Mar 24
21% Jan 7
57 Jan 6
47

k Feb 28
29 May 16
13% Jan 7

16% Mar 31
17% May 26

'

33% Mar 25
104 . Jan 13
5 Jan 7
14% Jan 21
61% Jan 24
68 Jan 31
'4% Jan 6
10% Jan 7
9% Apr 30

44 May 19
5% Apr 6

.10
-1

.10
J

Eagle-Picher Co
Eastern Airlines Inc—
Eastern Corp common
Eastern Stainless steel Corp.
Eastman Kodak Co common 10

6% preferred 100
Eaton Manufacturing Co 2
Edison Bros Stores Inc common 1
4%% preferred 100

Ekco Products Co common 2.50
4%% preferred 100

Elastic Stop Nut Co 1
Electric Auto-Lite (The) 8
Electric Boat common 3
Convertible preferred No par

Elec 8c Mus Ind Amer shares
Electric Power 8c Light com..No par

Electric Storage Battery—.No par
Elgin National Watch Co 18
Elliott Co common 10
6%% conv preferred 80
5 7C prefsrence __50

El Paso Natural Gas new 3
Emerson Electric Mfg Co 4
Emerson Radio 8c Phonograph 8
Empire District Electric Co 10
Endicott Johnson Corp common 25
4% preferred 100

Equitable Office Bldg 1
Erie RR common No par

5% preferred series A 100
Erie 8c Pittsburgh RR Co 50
Eureka Williams Corp s
Evans Products Co 8
Eversharo Inc 1
Ex-Cell-O Corp 3
Exchange Buffet Corp 2.80

Saturday
, May 28

f per share

Monday
May 30

I per share

STOCK i
EXCHANGE
CLOSED

STOCK

EXCHANGE
CLOSED

DAY

Dana Corp common— 1
3%% pfd series A 100

Davega Stores Corp common 2.50
5% conv preferred 20

Davison Chemical Corp (The) I
Dayton Pwr 8c Light common 7
Preferred 3.75% series A 100
Preferred 3.75% series B 100

Dayton Rubber Co KOo
Decca,Records Inc BOo

Deep Rock Oil Corp 1
Deere 8c Co common No par

7% preferred 20 /
Delaware 8c Hudson —100 '

Delaware Lack 8c Western— RO

Delaware Power & Light Co—.13.50
Denver 8c Rio Grande West RR
Escrow ctfs for com 100
Escrow ctfs for pfd 100

Detroit Edison 20
Detroit Hillsdale 8c S W RR CO—100
Detroit-Michigan Stove Co 1
Detroit Steel Corp 1
De Vilblss Co - 8
Devoe & Raynolds class A 12.50
Diamond Match common No par

6% partic preferred 25
Diamond T Motor Car Co —2
Diana Stores Corp 50c
Distill Corp-Seagrams Ltd 2

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Divco Corp 1
Dixie Cup Co common No par
Class A No par

Dr. Pepper Co No par
Doehler-Jarvis Corp 8
Dome Mines Ltd No par
Douglas Aircraft No par
Dow Chemical Co common 18

$4 preferred series A No par
$3.25 2nd preferred No par

Dresser Industries common 50o
3%% conv preferred 100

Dunhill International.. 1

Duplan Corp r No par
Du Pont de Nem (E I) 8c Co com—20
Common "when issued". 5
Preferred $4.50 series No par
Preferred $3.50 series No par

Duquesne Light 5% 1st pfd 100
D W Q Cigar Corp 1

Saturday
May 28

f per thare

Monday
May 30

t per share

STOCK

EXCHANGE
CLOSED

STOCK

EXCHANGE

CLOSED

DAY

|RD It
LOW AND HIGH SALE PRICES

Tuesday Wednesday Thursday Friday Sales for

May 31 June 1 June 2 June 3 the Week |
1 per share 1 per share f per share $ per share Shares

6% 6% 6 6% 6 6% 6 6% 11,300
54% 55% 54% 55 X54 54% 533% 54% 9,900
12. 12 *J2 12% 12 12% *113/2 12% • 300

32% 33 32 32% 32% 33% , ' 31% 32% '

3,000
54 54 .> *54 54% *54 54% *54 « 54% 3 ' ■

- 30

9% 10 9% 9% - - • *9% 10 9 3/8 10 1,000 !
, 13% 13% 13% 13% ■ "13% 13%" •

i 13% 13% -

. 2,100
49% 49% 49% 49% 48% 49% *493% 51 ^ 320
8 8 -. 7%. 8 7% 7% •' J *73/s 7% 500
52% 52% 52% 52% 52% 52 3/4v'

1

52% 525% ►150 '
22% 22% 22% 22% 22% 22% ■ 21-3/4 22'% 6,300

... 97 97% *96% 98 *9£% 98 *96% 98 >•' ' * 140

97% 97%
'

*96% 98 - *96% 98 : - - ■98 98 .go
'

;V» ■ 62% 63 r 62% 62% ,62% 62%: ,
' 613%. 625% '• ~ 3,000

.. 177 177%:,,; *176% 178 ,t *177- '■ 179 ' 1771% 1783/2 -
■ 80

<334 3% . 3% 3% t 3% 33/4 : \ ' 3 3/a 33% . » 1,100
1% 1%. V '1%, 1% 1% 1% 13% 13% 1,200

,. .. 23% , 24% x23% 23% 23% 23% ^ 233/8 23% 2,900
-

*98% 99% • 98% 98%". r 2.8% 98'.% : - 98 98 300

9%. 9% 9% 9% 10 10 « *9% 10 900
- *26 26% , 26 26 25% 25% 25^4 253/4 700

14% 15 Vb 14% 15 15 15% : • M5 15 y4 7,600
„ -,*37% 39 ' *37% 39% *38 39% *38% 39% '• ' s v ■

22% 22% 22% 22%
'

I 223/8 22% : 22% 22% 1,800
• 96. 9S V \ < * 95% 97 *95% 97 953% !953/4 70

\VV*90 92 *89 92 . *89 92 : *89- ; 91 I 1 '.''f

, 18% 19% - 18 18% i8% 18%' . .'►173/4 18 2,000
, , ; 62% 62% J *61 631/2 62% 623/4, *601/2 62% - ' •' 300

24 24 *22 23% *22 24 *22 23 10

12% 12%' 12% 12%' 12% 123%
"

-12% -125%
. 2,400

*160 178 *160 178 : *160 178 ; *160 '• 178

6% 7% * 6% 6% 7 7 ■'
;

6% 7 2,500
. *62 66 *62. 66% *60 67 V'-l *60 66% -1

r

* r , *11% 11% . 11% 11% ■ *11% 12 *113/4 12 100

*17% 18 17% 17% . *17% 18 18 .18 300

5% • 5% 5% 5% 5% 5% ■ i :53A 5% : 8,000
*116 119 116 116 115V4 115% *113% 115 60

,

44% 45 43% 44 : 43% 433/2 44.3/4 44% 700

8% 8% 8% 8% 8% 8 3/a ' 83/4 83% • •' 19,500
, 20% 21 20% 20% 21 21 X203/4 20% 1,000

J *132% 140 ' *132% 140 ■ *132% 140 *132y2 140 '

22% 22% / 22% 22% 23% 23'/a 22% 22%
"

" 1,000

9% 10% 9% 9% 9% 10 ... 1 9'% 93/4 4,600
*92% 93 *92% 93% 5192% 93 3% „ *92 3/a 93% . '

; '
12% 12% 12 12 12 12 , 12 12 500

*16% - 17% '
'

16% 16% : *16, 17- *16 17 100
—

.... 18 18% 177/B 18% *175/a 18% : 17% 18 1,500
29% 30

-

29 29% 29% 293% ■ *29y8 29%
'

1,100
• ' *95 96 < , *94% 96 -

,f 095. 96 •957/8. 96
;

:. 70

%*94% 95% *94% 95% '
. *84% 95% ■ *94»/2 96

'

9 9% 9 9 . „ *9 93/8 ' ' *9 9% ' 500

4% - 5% -
"■ 4% m 5« 5 , > ■5%' - ► ',"5% 5% '• " " 4,900 !

21% - 21% .
*21 22 *21 •, 21% *20 21% J00

31% 31% 31% 31% 32% 32,% • 311/4 -.31% 2,600
' 32% 32% 31% T 32 * \ 31% "31 »/3 313/2 313/2 1,700 1

/ 30% 30% *30 « 31 30 30-% 293/8 293/4 .
. 900 ;

'

6% 6% 6% 6% 6% 6% 63% 6% 6,900 1
19% 19% 19% "19% 19% 19% ' 19% 19% 2,500

. 22 24 21% 22 21% 22.y8 .20% 21 3/4 6,600
... 38% 40% 38% 39 39% 39% : 38a/4 38% 1,100

21% 22% 1' 21% 22 21% ,22 21% 21% . : 4,200
51% 51% *50 52 : 52 52 ... *50 52 80

6% 6% 6% 6% 6% 6% .. >, 6 3% 6 3% i .... 1,800
18 18% 16% 16% 16% 16% V.1&3/4 163/4 . v 700

a *11% 12%f *11% 12 *11% 12 *11% 12

xy 17 18% 17 17% 17% 17% *173/8 173/4 1,600 !
34V2 34% *33% 34% : 34% 34% *343/e 35% •• i , ■ 200
41% 42% 42 42% 42% 42% 41'% 41% : 1,200

. *4 10% 10% 10 10% 10 10% 10'/a 103% 1,700*
7 7 6% 7 67/8 6% 6 3/4 6% 2,200
13% 13% 13% 13% 13% 14 133% 13% 8,200

LOW AND HIGH SALE PRICES , • •

Sales forTuesday Wednesday Thursday *'• Friday
May 81 June 1 June 2 June 3 the Week

-v. t per share, : < per share S per share S per share Shares

"P 10% 10% \ *]0% 10% *10% 10% *103% 103/4 •:100
26, 26 1 25 25% 25 25 v

25 25 : 900
'• f' *48 49%.. 47% 49% 48 43

v 473% 48 340
11 11% . 10% 10% 10% 10%

V
105/8 10% 2,200

26 27% 25% 25% 25% 26 26% 263A 2,400
15% 16% 15 Vs 15% 15% 15% 15% 15% 5,300
58% 60 58% 58% 58 583% 58 ; 583/4 2,200
44% 45 44% 45% 45% 453/4 44% 45'% 3,800 >
103% 103% *■ *103 104 *103% 104 ■ ;• 104 104 200

103 103% 102% 103 104 104 *1031/4 105 700

21 21% x20% 20% 20% 20% •20 3/a 20% .' 4,500
. *81% 84 *80% 84 84 84, *81 87 400

16% 18% 16% 17% > 17% 18 : *173% 18 1,500
9% 9% 9% 9% 9'% 9% 93% 9% 700

186% 189% 184 185% 184% 185%,,,, . 183 185 , 5,700
47 47% 46 46% 40 3/8 46% 46 45'A 4,500
120% 120% » 121 121 120% 121% 120% 1203/4 700 '

100% 100% ... 100% 100% '

*100% 100% ; *100 1003% / . , 200
114 114 113% 113% 113% 113% „

114 3/a 114% 100

10% 10% < 10% 10% 10% 10% *103% 11
'

1,000

17% 18% 17% 17% 17% 173% , 173/8 173% 2,300
14 14% 13% 14 14 143/e -13% 14 8,800

, 8% 8% *8 8% *8 9 .*& 8 3% ... 200

9% 9% 9% 9% *9% 10 93% 9% 900
4 39% 40% X39% 40% ■ 40% 40% 401% 40'% 13,400

179 „ 179 • X176 176 ■ *176 179 : *175- 4 179 ; • 4 50

24% 24% '» 23% 23% . 23% 24,. . -23 .23% 3,700
*15 15% *15 15% 15 15 *145% 15 300

*90% 91% *90% 91% *90% 913/2 *90'% 91%
11% 12 ; 11% 12 11% 11% 11 Yu

'

11% 1,900 '
*97 99 97 97

'

*96 99 / ' *96 99 . 10
< 6% 6% 6 6 67/8 6% \ 6'% 6% 700

35% 36% - 35% 35% 35% 35% 35 y4 36 1,500
13% 14% , 13% 13% *. /13% 13% 13% 13?/4 1,000

. 33% ' 33% ■
'• *34 3 5 Vs . *34 343% .. *333/4 343% 100

1% 1% 1% 1% ^ I3'8 1% *13% 1% 3,900
25% 26% ' > 25V2 ' 25% 25% 25% t 253% ► 25% . ; 27,200

40'% 40%
'

40 40 ' *40 • 40'A 39% 40 " 900

10% 11 10% 10% 10'A -10% ' *10 »/2 103A 900

18% 19 *18% 18% r 18% 18 34 : 131/2 18Ve <■ 600

*50 51 *47 50 50 50 *49 51 200
*45 46 *45 46 *45- 46 *45- , 46
27% 27% 263/8 27 27% 27 y4 26'% 27 4,500
9% 10 9% 10 97/B 10 *9% 10 600

14 3/8 143/4 141/4 14% 14'A 14% : 14 Yu 14'A 3,000
16% 16% ' ' 163/4 16'/a *16% 16% 16 16 500

30'% 311% V 313/4 31 3/4 31 31 - 30'% 30% 1,400
102 y4 102 3/4 *1023/4 103 103 103 *1023/4 104 20

43/4 43/8 *4»/8 43/4 4'A 43/4
• 4'A 4'A 4,400

103/4 ny2 >■ 101/2 103/4 10% 11 10'A 10% 9.100

49% 51 481% 49% 49JA 491/4 50'A 50'A 1,200
*59ya 61 • *593/8 61 # 59 3/8 61 *59 3/8 61

4 43/8 4 4 3% 4 4 4 1,500
*734 75/8 7% 7% *73/4 7% *7'A 73% 200

8 83/4., 7% 8 *7% 8 v 7% 7% 3,900
411%
*3%

417/8
4y0

*41

33%
423/4

3%
*41'A

33/4
42

3%

42

»33A

42 •

4'A

500

300
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NEW YORK STOCK RECORD
Range for Previous

Year 1948

Lowest Highest
f per share t per share

Range Since Jan. 1
Lowest Highest

$ per share f per share

STOCKS
NEW YORK STOCK

EXCHANGE ,

Par

Saturday
May 28

J per share

LOW AND HIGH SALX PRICES
Monday Tuesday Wednesday Thorsday Friday Snlea for
May 30 May 81 June 1 June 2 June 8 the Week

S per share S per share t per share t per share $ per share Shares

37 Nov
xl9ft Nov
20 Apr

. 5 Nov
11 Feb
35 Yi Feb
16 Mar

- 5 Dec

207/g Feb
90 Feb
19% Dec
17 Ye Dec

;53Ya Feb
42 Dec
103% Nov

49% Mar
.v 14 Va Feb
28% Nov
96 Dec
26 Dec
13 Dec
12% Dec

22% Dec
9% Mar

27 * Dec
79 Dec

82% Nov
24% Dec
22 Mar

9% Dec
8% Aug
35% Feb
10 Feb

17% Mar
68% Dec

6% Dec
6% Dec
16% Dec
9 -Dec
38% Dec
12% Feb
16% Nov

5%
27%

16%
•• 11%
99%
42

100%
8%

146 r

9%

Dec
Dec

Dec
Feb

Mar
Dec

Jan,-
Feb

Apr
Mar

i'-.V'r <9.'V'NOV
72% Sep

:
f 28 Ys Nov .

18 Dec
*125 Nov

v ; 31% Mar •
f i 34 Mar f
<" 87% NOV :
- 9 Mar

"*:■ 40% Feb
* 118% Feb
1 97 Feb

54% Jun
33% Oct
28 ya Nov

•11% Jun
16 Oct
43 Jun

20 y* May
12 y* May
31% May
99% Jun
24% Sep
26% Jun
69% Oct
53 Jun
107% Jun

69% July
*

20% 'Aug
42% Jun

*104 < May
36% May
15% Jun
21% Jan

40% Jan
12% May
47% Jun
105 Jun

92% Dec
38 ya May
25% Jan

; 16% May
10 May

■V47% Oct
12% May

? 24%-Jan
• 84.. Aug

10% Map
10% May
20 >• Jan

- 12 Aug
48Ya Aug.
17% July
23% Jun

9%May-:
45 May:'.

• « 26% May !
!■ .18% May > 1
105% Jun

■i 53% May
?106 May-
11% July •'£

'159% Dec
14%Map

' 15 i July
82 Jun-

- 44% July
24 ' Jan.
144 Jan
43 May

'

41 'Jun .

96; 'A Jun v
: 13% Dtec

53 Oct
128% Jun
108 Jun

35 Va Jun 3
19 Feb 28

23% Feb 15

% May 25
HVsMar 9

33% May 26
153/4 May 31
3 3/a May 31 ;

24% Feb 9

95 y» Mar 23
15 Jun 3

14% Mar 25
64% Jan 31
44% Feb 25
105 May 16
53 :Janc 3

11% May 26
22 Jun l

98% Jan 7
18% May-25
13YrJan 3
12 May 26

41 ya Jan 7
25% May 3
32 ya May 19
7% Jan 7
14% Jan 8
38% Jan 26
17% Jan 26
6% Jan 10

28Yi May 17
100% May 3
20Ye Jan 5
17% Jan 6
68y« Apr 6
50% Mar 31
107Ys Mar 17
61Yi May 18
17% Jan 3

31% Jan t
102 May 13
28 Jan 6

16% May 19
133/* Mar 9

11% Jun 1 ' 24% Jan 7
•

4 8% Feb 24 7 11%-May 18
v 20% Apr 29 29% Jan «

, ; 781 May 2 ' 90 Ya Jan 18
90 Mar 10 V: 95 -Jan 26

•: 19% Feb 1* 26%rMaT*17;
23 Feb 24- •>'. •25% Feb 3

- i9 •' -Feb 26 *"11% Jan ii
r- .8%.Feb 25 WIQW-May:13*
*38* Feb II % May >■ 9
11%- Jan 19 ,*•'• l'6V4-May 27'
173* Jun • *3 *+i 30% Jan '43
73 May 2 '78% Feb ' 2

Fairbanks Morse & Co No par
Fajardo Sugar Co_„ 2o
FalBtaff Brewing Corp 1
FAR Liquidating Corp.— 1
Fedders-Qulgan Corp 1
Federal Mining Si Smelting Co 2
Federal-Mogul Corp 5
Federal Motor Truck No par
Federated Dept Stores com 5
4%% preferred — 100

Felt & Tarrant Mfg Co 5
Ferro Enamel Corp 1
Fidelity Phen Fire Ins N. Y —10

1 Firestone Tire St Rubber com 25
4%% preferred 100

Fifat National Stores— No par
Firth (The) Carpet Co No par
Flintkote Co (The) common—No par
H preferred No par

Florence Stove Co No par
Florida Power Corp 7Ya
Ftorsheim Shoe class A No par

■ Follansbee Steel Corp - 10
Food Fair Stores Inc — „1
Food Machinery Si Chera Coip__10

. 3% ft conv pfd 100
'•/••• 3% ft preferred 100
Foster-Wheeler Corp common—10

prior preferred 25
""Francisco Sugar Co —No par
•

Franklin Stores Corp ——1
-

"FTeeport Shljphur Co————_10
Froedtert Qrain & Malting Co Inc_l

-"Fntefcauf Trailer Co common——1
^ > 4% preferred — 100

36% 36% 35 Yi 35% 35Ya 35% 35 Yo 35 Ya "■ 709

23 Ye 23Ys 22Yi 23 23 Yi 23 Yi 2„% V4 2,500
31 31 30 30 Ya 30 30 23 Ya 30 1,700

3/4 % '% Y4 ■ Yi '

12 Yi" 12
'

7,500
133/a 13% 133/s 13% 13% 13%

'

13 Ya 13 •'/a 2,300
33 Ys 33Ya *32 Ya 34 *33 34 *32% 33 Va 100

153/4 16 Vs ♦15% 16 *15% 16 *15% ID 300

3 5/8 33/4 .... 3 a/4 33/4 *3% 3Y4 3% 3Ya 60C

27 3/8 28 27 Ya 27 Ye
99Y'4

27 27%
'

27Yi 27 Yi 4,100

*99 100 *99 99 99 *99Ys 100 110

*15 15% 15 Ys 15% 15 Ya 15% 15
, 15Yi 1,000

15 15 *14 Ya 15% *14 Ya 15V4 ( *14 Ya ,15 100

*66 67 66 V, 66 Yi €6 Y» 66 Yi " 66 Ye :66Yi( ' / 500

46Va 46 Ys '46 Yi "46% 46% "46% • a » 46 46 / 500

105 Yi 105 Y. 106 106 *105% 106 *105% 10 b'Ya" 200

60%, 61 x59 59% 60 60% 60% 60Ya 1,40C
11 Ya 11% 11 Va 11% *11% HYi

!
*11% 11% ' 500

22% 22% 22 22Yi. 22% 22% 22% 22% 2,700
100 102 *100 102 *100 101 *100 m

*19 Yi 20 19 Ya 19 3/4 *20 20 Yi 20 20 800

IS3/* 16 X15% 15 Yi T5Yi 15 Ya 15% 15 Yt 3,300
I2Y4 12% *12% 12% 12% 12 Ya *12% 13% 380

12%,
10%
22 3/4
83 %
91
22%
*23%
9%
*8%
46%

;
IS3.*..,'

; ,ia; ' .r:;
*73'%

13
,

11/
23%
84

91%
23 "

243/4
93/4

9%
47'/»
16

28%
75 '■>

5% Jun- 3

5%'Jun v 1>
15% May 31

■'• 6%. Jun. V

36 .Jun 3

13 Feb 25
16% Feb 16
12% Apr 26 ■*
'4%'Ju'ri 1 :

23% Jun * 3 •

17 v- Jun >1

13%' Jan 3
102% Mar 23
42 Feb 15 -

102% Mar 23 :•*

10 * Febi T t
160 Jan 6-:

> 9% Feb 24 "

V 6% Jun Il k
.65% Apr 25
25% May 24 t-
17% Mar 4-v
133 Jan 19

35 May 31 v .

39 Ye Jan 6 '

93% Jan - 4
7% Feb 28

-45% Mar31% «

123Ye Jan * 4 '

97 -Apr" 4

,7% Apr "4 «

7% Jan 10
17Ya Jan"; 6

9Ya.Jan 10
41 Ys Jan 12'

1 17 Apr 18 1
19 r Apr 26*

•: 13 Y* Apr 25
6% Feb 3 -

32% Feb 4
23 ya Jan 7

ISYs'May 17
IO6Y4 Apr 5 v

46% Jan 8
106 ?. Jan 11 i-
.-10%-Jan 24'
-■163%-Jan 19

>11% Mar 31 >

10 Jan ^7 \
. 79% Jan 20 .

• 31 Jan >7 »•

20 > Apr 1
139% Apr 2
!*' 4Q f Jan 6; v
44- May 17
97% Apr 14
13% Jan IT
52 Va Jan 13 '

128 Jun 2

107% Jan 13

Rangofer Preview
Year.1948 »t ;

1

-M.

Lowest ;
'

$ per share

50% Mar ,

119 Oct

93% Feb /
12% Mar

,16% Feb
12% Nov

. 2% Feb

lOYs Dec
-I8Y4 Dec
120 * Sep ,

4% Mar
22% Feb
24Ys Nov
llOYa Feb
22Ys Dec
21 Ys Dec
98% Apr
18% Dec
76 Dec
72% Jan

27Ys Feb f

87 > Dec>
17 Dec
75 Dec ;

19% Nov

48 Ys Feb
,

4 Mar ■

113 Mar ,

14 Ys Dec
47 V* Mar
94 Y4 Mar
38 Ys Mar

96 Ys Mar
15 Dec
23/4 Dec.-
5% Feb
15% Aug
18 Feb
23 Nov

89 Nov'
9Ys Mar
29 Mar

*12 Dec

36 Ys Feb 1
16 Dec
132 Feb

60 Apr
29% Feb
13% Dec

10 Feb -

90 Ya Dec
16% Nov
5 Ys Mar
85 Feb '

12% Nov
44 Feb

57Ys Feb
14 Jan '•■

■ ' Highest -

: $ per share■

: 66' Nov
125% Jun
99% Jun ••

17 Ys Jun
26 Nov

18% May
: 4Ys May
15 Ys Jun
29 May
128% Jan

'

6% May
30Y4 Jun

31% Jan
132% Oct
293/4 May
30 Ys May
102% Dec
30 Jun
90 May
82% May

39 Y4 May
96 Y4 Jun

: 25 May
85% Jun

28 May
55 Ya July
6% Oct

122 NOV

24% May
64 Ya Oct

103 Yi Aug
50Ys Oct
105 Y4 Oct >

- 23Ya Jun
- SYs Jan
8Ys Apr
18 Oct

.,35 Oct
31 May
99 Jun
14 Ys Sep
40 July

15% May
50Ys May
23Ys Jun
145 Ya Jun
77 Jan
40Ys Jun
17 Y4 May

; 13 Ys May
98 Jun
253/4 July
9 Jun
97 July
20Ys Jun
58Ys Jun
81 Jun
18% July

. "Range Sinee
■,4.i Lewest

*$ pershare

54% Jun 3

123 Ys Jan 5
*97 Jan 6

13 Feb 25
23Yi Mar "3
123/4 Apr 21
,2% Feb 10
11Y* Jan : 3

16 Y4 May 25
120 May 19
4% Feb 10

X21Y4 Jun 3
24 - Mar 14

109 Y2 Jun l, 3
223/4 Jan 3
19 Ya May 10
99 Ya Apr , 4
18 Feb 25
75 ;; Jan 24
71 May 3
7 \ May 31

25 Ya Jun 3
79 Ya Jun 1
123/4 Mar 23
74 Ya Feb 23
24 Y» Apr 6
17 Ya Mar 28
48% Jan 3
5Ys Jan

97 , Jun
14Ya Jan
56 Feb
101 Mar
39 y4 May 31
101 Jan 5
10% Jun 3
*

1 Ya May 12
53/4 Feb 19

16% Jan 4
19 Ya Jun 3 .

20% Mar 5

93 Ya Apr 26
12% Jan 11
32 Jan 6

11 Ya May 24
343/4 Jun 3

I6Y2 Jan 3 -

134 : Apr 27
66 Jun 3
33 Ya Mar 19
123/4 Jun 1

10% Jan 4
93 Ya Jan 26
15 Ya Feb 8
5 Feb 24

92 Jan 4
10 Ys Feb 24
45 Feb 15

59 Ys Jun 3
16% Jan 3

t Highest
- -t per share

625/s Feb 2
v l25Y4 Jan 17 v

100 Ya Jun ' 3 "
'< 10 Yi Apr 28 ^

/ 26 May 18
I6Y4 Mar 8- -

3% Jan 7
14% May 5 •

y. 20Y4 Jan 7
123 ?Jan 6
5Y4 May 4
24% Jan 7
28 Jan 11

- 122 Jan 27
26 Ya Apr 4

V 22 Ya Apr
102 Ya Jan
213/4 Jan
77 Ya Apr
73 Mar 3
12 Ys Feb 7

4

4

5

11

3

2

3

10
9

33% Jan 7
91 Jan 13
17 Yi Jan 5
76 Jan 31

26 Ya May 13
21Ys Jan 7
53 Ya Mar 25
83* May 16

116 Jan 12

17 Y4 Jan 7
64 Mar 24

103 Feb 17
45Ys Jan 26
104Y4 Feb 3
16Ya Mar 5
3% Jan 7
8 3/4 Apr 23
20% May 4
28YaJan 7
25 May 31
97 Jan 25

I6Y4 Apr 9
36 Apr 11

13 Jan 13
43% Jan 7
18Ya Jan 10
144% Mar 3

66 ~ Jun 3

38% Jan 3
14% Mar 29

llYa Apr 14
98 May 27
203/a Apr 6
7Ya May 17

95 May 31
14 Jan 7
50 Jan 8

71% Jan 7
20 Apr 16

Gabriel Co (The) 1
Gair Co Inc (Robert) com 1 >
9% preferred — —_20 •

Gamble-Skogmo Ine com. 5 >
9f» conv preferred.. 50

Gamewell Co (The)_ No per •
Gardner-Denver Co.: No par -

Garrett Corp (The)-—- 2
Gar Wood Industries Inc com. _l '

4%% conv* preferred 50
Gaylord Container Corp-i—„1.68%
General American Investors com-_l /

-

84.50 preferred ; 100
General Amer Transportation 5
v $4.25 pfd series A.u No par
General Baking Co common—^
88 preferred— Nopar

General Bronx# Corp —8'/'

General^ Cable Corp. com—No par
4% 1st preferred——— 100

' -■ 4% conv 2nd preferred—--—50 1
General Cigar Co Inc com.—N»pat

- 7% preferred— .—100:
General Electric Co— No par -
Genera! Foods' Corp com No par •
88.80 preferred — No par

General Instrument Corp_. —1
General Mills common— —No par '

5% preferred— 100
1% f» conv preferred-- —100 ;

STOCKS 'M
-NEW YORK STOCK - .•>

; V" 6"• "EXCHANGE -

Par

General Motor# Corp com 10
'

go-preferred— — No par -
Preferred 83.75 series -No par-

Gen Outdoor Advertising No par !
General Portland Cement Co—-1
Gen Precision Equip Corp—-No par
Gen Public Service —10c
Gen Public Utilities Corp —5
Gen Railway Signal com No par

4% preferred 100
Gen Realty A Utilities 10c
General Refractories No par
General Shoe Corp- —1
Gen Steel Castings 86 pfd—No par
General Telephone Corp —20 ,*
General Time Corp com No par

4Y» % preferred 100
Gen Tire ft Rubber Co com-——5
4%% preferred 100
3Y4 ft preferred 100

Georgia-Pac Plywood ft Lumb Co.l

Gillette Safety Razor com—Nopar
85 conv preference No par

Glmbel Brothers common 5
* 84.50 preferred Nopar
Gleaner Harvester Corp. 2.50
GUdden Co (The) com No par

1 4Ya% conv preferred 50
Goebel Brewing Co 1
Gold ft Stock Telegraph Co 100
Goodall-Sanford Inc 10
Goodrich Co (B F) com No par *

$5 preferred No par
Goodyear Tire ft Rub com—Nopar

85 preferred No par
Gotham Hosiery — No par
Graham-Paige Motors 1
rGranby Consol MS & P 3
Grand Union Co (The) 10
Granite City Steel— No par
Grant (W T) Co common 5
3%% preferred 100

Grayson-Roblnson Stores com 1
$2.25 conv pfd No par

Gt Northern Iron Ore Prop—Nopar
Gt Northern Ry 6% pfd No par
Great Western Sugar com—No par

7% preferred .—100
Green Bay ft Western RR 100
Green (H L) Co Inc_ 1
Greenfield Tap ft Die Corp—No par
Greyhound Corp (The)—
Common 3
4%ft preferred 100

Grumman Aircraft Corp 10
Guantanamo. Sugar common 1

85 conv preferred No par
Gulf Mobile ft Ohio RR com_Nopar

85 preferred— Nopar
Gulf Oil Corp --25
Gulf 8tates Utilities Co No pai

STOCK
EXCHANGE

CLOSED

STOCK i '

u EXCHANGE ■*

CLOSED v

DECORATION

..J,,.'.", DAY f

5Ya
« 5Y+'

'

i 15 Ya
714
37%
14 *

*17

12 V*
4Ya
24%
ma

• T4%
106

"42 3/4:
*102

; 10
*158

.. . *10 Ya

6
:» 5Ya
15%

7Y*
i 37 Vs
14 .t

17
12%
4Ya

24Ya
17%
15

106
43

104

10%'
161 , "

10%

T," %

6Ya ' 7%
*67 Va 69 ' >

*25 Y* ; 26
T 18 V4 18 Ya
i,136y* 137%

i ., 35 , 35 Ya
42 Ya 43Ya

; . 97Va 97 Ya

r/: s v. s ;■
46% - 46 Ys

*126Yaii873/4
102 102

11 Ya
10 Ya
22%

■83
•91
'22%

23 Ya
1

^ 9Y+ '
." 8%
.45%'
*15 Y4
17%
*73 Ya

, ' 5%
( 5Ya
♦15

- i 6Ya
36%

: 14 /
♦17
* llYa

4-%
233%

• 17

'14%
♦105%
43 '•

*102

>10

♦158

10 Ya

67 Va
*25%
*18%
134 Va
-35

; 42 Ya
*96%
7%

46 Ya.
*126 Ya
101%

12 Ya*'
^10W
23

83
' 91 :..

22%
23%

:'i 93,4
. > v9Y4,-- ;

46:a».

15Yi
18

75

5Ta
5Y<r-
15%
7 A

37 N
14 ;

\> 17%
12 Ya-
4 Va

*.23%
17%

■- 14Va'
106%
43 •••. :

104
10:1
161

10 Ya

6%
69

25%
M 18%.

134%
. 35 Y»
V 42%

■'/■ 97 :

.>.46%
•127%
102 V

- Saturday
- May 28 *

i per share

i.—»• Monday *
May 80

t per share
'55' - • • 66% • -

*125 Y4 125Yv-
leo-'^Y,
14%

' 106.

V** 14%

i5%% 55
125Vt- 125%
>99% 99 Ya

24 Ya 24Ya
13 Ya 13%
23/4
13%
16%
120

5Ya
22%
25

111
24 Ys
*19 Y»
*100

:■ i9Y4
*76

*69

7

.23/4
13%
16%
120

5Y4
22 Va
25

lllYa
25 Ya
20

102 •

193/a
78

71

7%-

14Ya
24 Vs-
13

2%
13 Ya
163/4

14%
24 Y4
13

2Vi
13 Yi
16%

►119Y4 122
5 Ya

22

25

111

24Ya
♦19%
*100

19%
75 ~ 76
*69 71

7 - 7'/8

5 Va
22 Yi
25

111

24 Y4
19<2

102

193/a

STOCK
EXCHANGE

CLOSED

STOCK
EXCHANGE
CLOSED

DECORATION
DAY

26% 27%
►79Ys 82
13 3/a 13 3/i
*74 Ya
24

xl8%
*50

7 5/S
*99 Ya
143/4
58%

76Ya
24 Ys
19

51%
7Ys

101 Ya
14Y«
59%

1013/4. 1013/4
39 y4 40% •

102 Ys 102 Yi
11

1%
6

183/4
19Ys
24%
*95 Ye
13

*34

11 Ya
1%
6

19 Y4
20 Yi
25

96%
13%
35

'25Y4
79 Ya
1334

*74 Ya
24 Ys
18%

>■ *49 "
. 1 7.%
983/4

143/4
56 Ya

♦1013/s
393/8

> 102
11 '

1%
v.! 6Ys
I8Y4
193/4
24 Yi
♦95 Ys
13

♦34

26 Ya
79 Ys

i 13 %
77
24 Ya
I8Y4
51%

,*■ 73/s
99%
15 ;

573/i
102 Ya
39 Ya
102 v

11/ "
'

l3/a
6Y4

19

193/4
243/4
98%
13

: 35 Ya

12 "12 •■■■

35 Ya 37 T'
17% 17%

137 137

*66 70

37% 37Y4
13 13 Ya

11% llYa
♦97 Ya 99

16% 17 Yi
6 Yi 6Y4
95 95

10% 11%
45 Ya 47
61 Ys 62 Yi
18 Ya 183/4

*11Ys 12
35 Ya 35%

173/8 173/8
136 Ya 137
*66 70

353/4 36Y4
12 3/4 13

11% 11 Ya
*97 Ya 99
16 Yi 16Ya
'6 '6 Va
*95 , 98
10 Ya 11
45 45
60Yi 61 Ya
18% 18%

.11Yi,
.UOY,
;23Ya
;84
*90%
4 23

23%
*9%

,V » ■

-v46Yi
15%
18

75

11%
11

23 Ya-
84

DOYa
23

23%
10

9 *

46%
16 r

18 ,

76 •

5%

,?; 5Ya
*15

6Yi
36Va
14 v

*17

12

*4%
*22Yi
r 17 .

'14Ya
♦105%
43 Va
103%
-lOYa
*158

lOYa

5Yi
' 5%
I5Y4
6% ,

36%
14 :

. 17%
.12%
4%-

23Y4
17

14Ya ;/

.106%
43 Yi
103%
10 Yi

161.

10%

LOW AlW HBOlft SALE PRICES w
■• -■ ■"" IWednesdayw,-

May-81'>'-•"• 'June I
: f per thora- v*• :.r-■.* $ per share -

25%
*78

13%
"74 Ya
24

18 Ya
*49

7Ya
97

*143/4
57%

*101 Ya
39 Ys

1023%
10%

.'■!: 1 Yi
fiYi

/18%
19%
24 Ya
*96

13

*34

26 Ya
82

133/a
77

24

18 Ya
51 Yi
7!Y»

97%
15 -

57 Ya
102%
- 393/4
102 Ya
: 103/4

1 Ya
6%
19

193/4
/ 24Ya
• 96 Ya
13

/ 35%

*11 Ya 12Ya
35 Yi 35%
17Ya 17Ya
136 136
*66 70
36 Ya 363/4
*12% 12 Yo

11%
*97%
16 Ya

' 6%
*95

lOYa
*45

x61Yi
IfiYi

11%
99

1G3/4
6Ya

98

11

46%
61%
19

:

11 Ya

; 1 10Y»
'. 23

• *83

90Yi
22 Ya

.. *23 Yi
*9

• - 8%

.%;*45%.
■A'! .,15%.

0', T7%
f *74Ya

11%
11

23%
85

90%
22 Ya

. 24%
10

'

8%
■ 46Yi
16

17Ya
753/4

i , 53»
i .. 5Ya

* 15Yi
6%

t 36 f
<■ 14

■) *17 :

f *1134
4%

• 23 Ya
' 17
\ • *14%

v 106 Ya
43l/a

*102 ;

10 Ya
. *153

10

v 5Ya
« 5%
; 1534....
; 6%
> 36 •,

14

/ 17 Ya
.. 12V'

4%
23Yi i

: 17
5 14% v

108 Ya
43Yi
104
! 10Ya.
160

.10

6Yi ::7
*68 71
*25Yi • 28
18 18Yi

*133 135

.35Ye. 35%.
42Yi " 42%
96Y. 96Ya

'

V*7% , 7Ye
46% 46%
127 128 ,

*101 105

V Thursday, *-.■,

.June 2

$ per there ■ ;

54% 54%
■125 125
100% 100% '■
14Ya 14%
24% 24%
13 13%

'

2Yi 2%
13 Ya 13 Yi
* 16 Ya 17%
*119Yi 122

5 Ye 5%
22 22 Ya
25 25 Yi
111 111
25 25 Ya
19 Ya 19%

*100 102
19 19 Ya
*73 Ya 75
*68 71

*6% 7

'

6Ys 7
*68 71

*25 Yi » 26 4

*13 <18Ya
*134 135

'•„ ,35 „35%
42% ,'-423/i

; *963/4 ; 97
• *7Ya 73/4
; 46 Va ; 46%
*127 123 ;
'*101 105 .

10,700
3,600

"

4,900
410
230

1,000
,100
400
600

'T 1,000
1,400
1,800
240

1,200
; 1,500

300

2,800
500

;■ ' 400
200

1,100
3,000

•

500

2,400
'

2 ,400
r/60
1,100

v i|oo
, . ;ioo

5,600
: 4

40

900

;r.6o
21,000

Friday
June 8

,>t per
a/54%;
125%

; lOOYa
... 14 Ya

■■': 24%
» 12 Ya

•' 2Va
12%

. • 163/4
*119Vi
- 5%
x21Vi

• 25 Yi
109 Va
25

19Ya
♦100

18Y4
♦73 Ya
*70

■

7

'.//■ 25 Ys
t: *79 Ya

13 Ys
♦74 Ya
23 Ya
13 Ya

♦49

7s/s
• 97

14Y4
57

101 Ys
• ' 39%
102

V 10Yi
1%

'•a 6%
19

4 19 Ya
.» i 24%

96 Ya
. 12%
*24

11 Ya
r- 34Yi

J 7%

136Ya
66

36
* 12%

f

xll%
*97 Ya

/ 16%
6Yi

*P5

10%
« *44%'-

■ 59%
I8Y4

share r

; 54Ye
125%
100%
14%
24% -'

12%
- 2%
v 13 Ye
163/,

122

5%
21 Yi
25%
110

25

19%
102
« 18 Yg
75

71%
f

7 7r;'
■ 26 : '
83

13Yi
77 ♦

24

18%
"50%
7Yi

97

14 Ya
57%
101Ya •

39Ya
102 f

i 10%
1%

- 6% ''
19

193/,
•24%/ :
96 Ya
*12 3/4 |

35%*

11%
V35 <■ >

: l7Yi1/ ">
136 Ya
66

36%
13

llYa
99 > •'

16%
6Ya * •

97 "

V lOYi
46 Ya i.v»

■ 60 Ya
183/,

300
400

1,300
50

500

Sale# Jar
theWeek

Shares

32,200
- 300

. - 800

V":- 800
si 1,100

Y .1,500
"1,200
12,300

400
480

4,600
^100
700
240

/ 1,100
300

900
50

5,400

7,600
100

2,700

900

3,200

* 3,400
80

'■«. 1,300
4,800

< 400

4,900
600

1,600
f 12,200
: 800

1,500
■ 1,100

2,900
V 120

: i 1,300

1,300
3,800
1,400
180
10

1,900
2,000

22,300

•3,600
1,600

10

6^00
400

'

7,000
5,500

For footnotes see page 26.
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NEW YORK STOCK RECORD

Range for Previous
Year 1048

Lowest

I per share

31 Feb
15 Va Nov
12 '% Dec
12% Dec
79 Mar

xl01'% Feb

2iya Feb
146% July
20 Ve Dec

4"% Dec
59 Dec

6% Feb

6'% Feb
x20 Mar

20%
78

29%
95%
22%
34
13 y»
41%
120%
25y4

114
*

17

177b
78

Oct

Jan
Dec

Jan

Nov

Dec

Dec

Dec

Dec

Oct

Mar
Nov

Nov

Oct

Dec

12'% Dec
21 '% Feb
9% Dec

15 y4 Feb
25 Dec

29% Nov
243/4 Nov
99 Dec

11 Dec
29 y4 Dec
27 Nov

81 Oct -

38 Mar

203/4 Feb
14 Dec
33 Jan,

33/4 Sep
8% Sep

34% Jan,
12% Dec

lp% Dec
2 Dec

IVA Sep,

Highest

$ per share

35'% Oct
22 y4 Sep
16% May

x147b May
89 Jan

107 Jun

27 y2 Jun
150'/a Jan
341/4 May
8 Jun
79 Jan

11 '/a Jun
111/2 Jun
26 y2 Jan

271/4 July
91 Jun
42 Jan

103 May
241/4 Nov
35% Oct
221/4 May
57% Apr
128% Feb
30% Apr
123% July
273/4 Jan
283/4 May
861/2 Jun

14% Jan

251/4 Jan
293% May
16'% May
303/4 jun
30 Oct
427e Feb

353/4 jun
103 Deo

Ii3/4 Jun
46% Jan
343/b Jan

943/4 Jun
49 Oct
38 3A Jun

23 Jun
47 Jun

8% Dec
143/4 May
50 Nov

22% Jun
19 Apr
5 May
14% Jun

30'/a Apr
27% Mar
62% F«b
95• Sep
24-% Jan

26% Aug
• '

9% Feb
20% Nov
7% Nov

38% Dec

68% Nov
180 • Feb

34% Mar >

.15% Feb

.; 6% Feb

l3/4
1-%

Deo

Dec.
Dec

Feb.
Feb,
Dec
Oct /
Nov

Feb, .

Deo
Mar

Mar.

Jan

Mar .

Feb

6% Dec
65 Dec
52 y2 Jan
39 ya Nov

43 Mar
30 Mar
83/4 Nov

67b Nov.
17% Mar
223/a Mar

• 26 Nov

137 yB Jan

4%
181
79%
89%
89%
33%
100%
293/4
99
145

29%
8374
30%

Deo.

Dec,
Dec 4

Feb

Oct,
Sep »

Feb ,

Feb

Dec

Jan
Mar !

Feb

Nov

35% Jun
42 3/b July
90 July
973/4 May
37% July
36 May
12% Jun
25% Jun

1574 Jan

56 Jun

76% Jun
j60 . Jun
477s Nov
217a May
87b May

23% May
103 Jan

3 3/4.May
16% May
156 Dec

x34y4. Jun
174% Jun
9% Jun
38 ya Jun
93 Jun

5% May
34% Oct
139% July
64% Jun
99 July

14 May
107% Jan
64 Jun

45 Jan

653/4 July
35 Mar

16% Jun

l&ya Jun
267b May

.. 35%, Jun
39 3/4, May
145 May

10 May
23% Jun

92% Jan
-

48 May
98 May
42 %, Jun
1137b Jun
35 Oct

106 May
158 Jun

397a Oct
93% Apr
43 y4 Jun

11% Dec 21 May

98 May
101% Dec
48% Oct
607a Jun
18 May
26% July
22% July

x89 Nov

98% Dec
23% Feb
489/b Mar
13 7b Dec

20% Feb
18% Dec

Range Since Jan. 1
Lowest Highest

$ per share $ per share

31 Jan 4
165/b Feb 11
12 Jan 3

113/b Mar 4
73 Jan 24

104 Va Apr 4
20% Jun 2
142 May 12
207b Jan 3

43/4 Jan
61 Jan

7 Feb

5'/a Jun

19'% Feb

20
5

U
l

3

20'/4 Jan 13
84 Jan 17

30 Jan 3
98'/4 Jan
23'% Jan

343% Jan

13% Jan
40 Jun

122% Feb
267b Mar

115% Jun
1674 Jun
167b Jun
79'% Jan

33%
19%
14%
13
81

106%
23 Va
149

24%
5%
67'%
87a
9%
227b

23%
91%
36
1003%
28%
387a
15
463%

127%
32%
122

21%
21%
84%

Mar 30

Jan 7

May 19
Mar 29
Jan 6

Feb 2.
Jan 13,
Feb 4

Jan 19
Jan 14,
Mar 21

Mar 14.
Jan 7

Mar 14

Feb 4

Feb 24
Mar 30
Mar 1
Mar 30

Apr 21
Apr 4
Jan 18
Jan 27

Apr 5
Jan 15
Jan 26
Jan 7

May 6

87a May 20
14 ' May 11
12'% Jan 3
20 y2 May 10
9 May 26

1774 Jun 1

24% Mar 10
34'% Jan 3

x24 Apr
100 Jun

96 Apr
1078 Jun
30 Feb

2872 Jan
- 86 3% Jan
43 3% Mar 10
29% Feb 7
13 Apr 27
36'% Jun 1

47b May 19
8% May. 20

34% Jun 1
9 Feb 26'

8% Feb 28

1% May 23
10% May 31

29

1

30
: 1

11

6
6

97b Jan 7
15 May 2
15 May 4
247a Jan 7
10'% Jan 18
22% Jan 21,
27'% Apr 1
413/a Apr 4
29 Jan 13
108 Mar 28
99 May 3
12»/b Mfir30
33'% May 20
32'%; Apr l>
95 Va Mar 14
4874 May 4
37»% May 17
15 Jan 20

46'% Jan 20

,8% Jan
117b Mar
477b Jan
14% Jan
11'% Jan
27s Jan
14 Jan

5

3

7
7 >

7
6 ■

7

Range for Previous
... "V Year 1948
Lowest

. , Highest
4 per share $ per share

Range Since Jan. 1 , '
< Lowest •< Highest
t per share - X per share

x32 Apr 21
22'% Feb 24

77% Mar 2

96 Jan 4

20'% Feb 25
2574 Jan 4

8% May 11
2178 Jan 4
4 Jun 3

33'% Mar 4
57 Apr 26

155 Jan 11
30 May 31
12'% May 10
8 Jan 3

12 5/b Apr 30
86% Jan 11

, , 1% Mar 31
9:,% Jun *1

x145 7b Jan 5
22 a4 Jun 1»

164'% Jan 3
5% Feb 24
24% Mar 10
73%:Jan 17
, 33% Feb 26
263% jun i
137 "May 4'
44 vb Jun 3
94 * Jan 5

1

35
3074
84
96

28%
31%
10%
26

-87b
4174
67

165

, 4174.
18%
87b

Jatt 7
Jan 7
Jan 7
Jan 4
Jan 21
May 14
Jan 7
Mar 30,
Jan 10
Jan 7

Jan 3

Apr 25
Jan 8
Jan 8
Feb 16

15'% Jan 26

93% Apr 20
•2% Jan ! 8 "1

137a Jan 7
1667a May 19
28% Jan 1'

171 Jun 2

,7'/a;Jan 24
29, Jan 8

8174 Mar U
'

.'474 Jan 10
31'% Jan 7
143 Feb 8 >

53% Jan 7
99 Mar 26

5,'% May 31
59 May 24

Apr 21
Jan 3

May 20
Jan 4

&7b Jan. ;3
8% Jan 3

18,'% Feb 17
24 Jan: 3
24 '% Apr 29
140 , Jun 1

55
41

43

32

8
9

17

27
13

3 :

Xl3%
81'
44 :

95%
32

102%
30'%
102
155
24 %
757a
34

May 31
May 25
Jan 1 3

Jan 24
Jan 17

Jun 3
Jun 3

Jun 3
Feb 15

May 23
Jun , 1
Jun 2

Jun 3

7'% Feb
71 Feb

61 " Feb
44 jan
5774 Jan
34 Jan 27

liyftApr 4
11% Apr 11
$17<imay47
29 - Feb 1
32 Jan 21
148 Feb 2

5% Jan 8
187b Jan 24
86 May 31
51%:May 27
102 Jun 3

40% Jan 7
110'%.Feb 23'
36 Jan 7

104'% Apr
160 Apr
3374 Jan
86 Jan

9

26
7

3
407a Mar 16

9 May 10 12®% Jan

94'% Jan 12

100% Feb 11
x34'% Feb 24
52 Jan 3
107a Jun 1

177b Apr 21
14% May 31

9974 Feb
103'% May
4374 Apr :
56 Jan
147a Jan
21®% Jan
177b Jan

STOCKS
NEW YORK STOCK

EXCHANGE

. Par

H
Hackensack Water 25
Halliburton Oil Well Cementing—5
Hall (W F) Printing Co —5
Hamilton Watch Co com No par

4% conv preferred 100
Hanna (M A) Co $4.25 pfd—No par
Harbison-Walk Refrac com__No par

6% preferred 100
Hart Schaffner & Marx —10
Hat Corp of America common. 1
> 4'%% preferred — 100
Hayes Industries Inc. _l
Hayes Mfg Corp 2
Hazel-Atlas Glass Co— p5

Hecht Co common 15
374% preferred 100

Heinz (H J) Co common 25
3.65% preferred .100

Helme (G W) common 10
7% non-cum preferred _25

Hercules Motors—: No par
Hercules Powder common.—No par

5% preferred 100
Hershey Chocolate com No par

$4 conv preference No par
Hewitt-Robins Inc— —5

Heyden Chemical Corp 1
3'%% preferred ser A 100

Hilton Hotels Corp 5
Hlnde & Dauch Paper Co (new)—10
Hires Co (Charles E) 1
Holland Furnace Co 5
Hollander (A) & Sons 5

Holly Sugar Corp —10
5% conv preferred 30

Homestake Mining— 12.50
Hooker Electrochemical Co. com 5

$4.50 2nd pfd ser A——No par
$4.25 preferred No par

Houdaille-Hlershey com :_No par
$2.25 qoiiv prefefred .——50 I

Household Finance com —No par
3%% preferred 100

Hquston Light & Power——Na par
Houston Oil of Texas v t c 25
Howard Stores Corp 1
Howe Sound Co 5

Hudson & Manhattan common—100
5% non-cum preferred— 100

Hudson Bay Min & Sm Ltd—No par
Hudson. Motor Car No par
Hunt Foods Inc 6.66%
Hupp Corp, 1
Hqssman Refrigerator Co No par

' ' '

STOCKS ;
(

. , NEW YORK STOCK
'

EXCHANGE

• Par

Idaho Power Co 20
Illinois Central RR Co common. 100
6% hon-cum conv pfd ser A„ 100
Leased lines 4%„ 100
RR stock ctfs series A 1000

Illinois Power Co No par
Illinois Terminal RR Co 5

Indianapolis Powpr & Light—No par
Industria Eiectrifca De Mex, S A
Industrial Rayon „J —%—— 1
Ingersoll-Rand common —No par
6% preferred —.100

Inland Steel Co No par
Inspiration Consol Copper 20
Insuranshares Ctfs Inc 1

Interchemical Corp common— 5
4%% preferred ... 100

Intercontinental Rubber——.No par
Interlake Iron —— No par
Infl Business Machine—.No par
Int'i Harvester common. No par
7% preferred 100

Infl Hydro-Electric Sys class A—25
Int'i Minerals & Chemical com 5

4% preferred 100
International Mining Corp 1
Int'i Nickel of Canada com__No par
Preferred —t— 100

International Paper Co corn —15
$4 preferred No par

Int'i Rys of Cent Amer com—No par
6% preferred —100

International Salt :JNo oar
International Shoe; No par
International Silver common—25
1% 'preferred 25

International Telep & Teleg—No par
Foreign share ctfs —No par

Interstate Dept Stores I—No par
Intertype Corp — . No par
Island Creek Coal common 50c

$6 preferred 1

Jacobs (F L) Co— 1
Jaeger Machine Co No par
Jersey CentPwr & Lt pfd—100
JeWel Tea Co Inc com No par
374% preferred.— —loo

Johns Manville Corp com.—No par
3 7a % preferred 100

Johnson & Johnson common 12'%
4% 2nd preferred series A 100

Joliet & Chicago RR stamped...100
Jones & Laughlin Steel com No par

5% preferred series A 100
Joy Manufacturing Co 1

Kalamazoo Stove & Furniture 10
Kansas City Power & Lt Co—
3.80% preferred 100
4% - cum preferred.. 100

Kansas Gity Southern com No par
4% non-cum preferred 100

Kayser (Julius) & Co 5
Kelsey Hayes Wheel conv class A.l
Class B 1

Saturday
May 28

S per share

low and high sale prices
Monday Tuesday Wednesday
May 30 May 31 June 1

Sper share fper share $ per share

Thursday
June 2

$ per share

Friday
June 3

$ per share

Sales for
the Week '
Shares

*32

17

13%
*11'%
77'%

*105

22'%
*141

2174
57B

*613%
<7

5%
213.8

22

*91

*35'%
*99'%
27%
38

13'%
40%

*124'%
31%

*115

16'%
16%
*83%

33%
17
13%
12%
77%

105'%
22%
144

21%
5%

64

7%:.
5%

21%;

22%'
92 v

36%
99%
27%'
38

13%*
42

125%
3174
116'%
16%
16%
84'%

*32 33%,, *32'% 33 Va* *33 7a 33'% •
• '

167B 17 167a 17 16% 17 1.700
13% 13%, *13% 13% \ *13'% 137a - 300
*11'% 12 *11% 12 . *11% 12

*75 78 *75 80 *75 80 20
*105 105'% *105 105'%, : 105 105'% 50

21 % 213V„ 20% 21%, 20 3 V 21 1,700
*141'% 143 *142 143'% 144 144 10
*21'%, 21% *21% 22 21'% 21'% 400
5'% 5'% ; *5% 5'% i • 57a 5'% 600

*61% 64 *62 64 *6174 64

7'% 7'%. *7 7'% *7. 7'% 100
5'% 57a 574 5% 57a 57a 2.800

217a 217b 20% 21% 205/a 207V 2,300

*2174 '22 22 22'% *21'% 22 800
*91 92 *91 92 >V *91 t 92

*35'% 36'% 35% 35'%. t * 35 V2 36'% 100
99% 993/a 99% 993% . *99'% 993% 120

•• 1 26% 26 3% X2G'% 26% 26 7V 26 3% 1,900
*38 38% X38'% 33'% *38'% 38'% 110
*13 .14 *13% 137a *13'% 14 900
40 40 '/2 40 'V 4C'% 41 417V 5,600

*124'% 125'% *124'% 125'% *124'% 125»%
31 31'% 3074 31 <=31 31'% 900
116 117 U6'% 117 . 115'% 115'% '

•

270
16'% 16'%, *16'% 17 *16'% 163% 200

*16'% 167B 16% 167V 163,a 16'% 700
*83% 84'% *83 7a 84'% *83 7a 84'% 700

STOCK

EXCHANGE
CLOSED

STOCK

EXCHANGE
CLOSED

DECORATION
DAY

< 1,

I 4

37a 87a 87« 87a 87a 87a *87% 87V 1,400
* 13'% 14 *127V 14 *13 14 *13 14

^

14 14 13'% 13'% *137a 14 137a 137% 300
21'% 21'% *21'% 21'% 21'% 21'% 21'% 2i'%'; ■ 500
9 9 *9 97a *9 87a *9 97%

-

100
*1774 18'%. 177V 177V *17'% 18 *17'% 18 7 100
25 25 *24 7a 25'% *25 25'% 25 25 400
40 41 40 Vb 407a 407a 40% , x39'% 40'% 3,300

- 247a 25 *247V 25'% *243% 25'% *25 25'% 300
*101'% 103'% 100 100 101 101'% *1007% .1.0174 170
x97 97 *97 98 *97 98 - *97 98 10

A 10'% 10'% 10'/a 10'% 1074 10'%»<. 10'% 107% 2,100
32 32'% 32 - 32 *217i 32% %'■ *317V 33'% . . 600
30% 31'% 1.3078 30'% 307ft 307a . „• 307ar 307% 1,200
*92 93 91 92 *90 92 *90 92 150
45 45'% *45 45'% 44 Ta 457a-- ■ 457a 45 3% 1,000
347a 36'% 347s 35'% 347a 35'% 35 35 '/a 13,500
*127a 137b *12% 137a *13 7a 137 ft *137% 137a ' —

37 38 36'% 36'% *3672 37 36'% 36'% 900

*5'% 5'% '• *5'%. 57a 5'% 5'% ••■:,"
9 ,s '

5 h :

574 700
*874 9 •

"

*8'% 9'% *8'% 87% 87% 100
347V 35'% • 34'% 347V 35 35'% 35 35 ...

. ' 2,000
1077 ll'/s 10'% 107V 103V 11 - 10®% 10 3V 7,600

: ' 9 9 87a 8% 87a 87ft 87% 87% 1,000-

17V 17b • 17a 17V 1% 17V 4.' v ■*13Vl 17% 2,400
10 Va .11 *1078 107a *10% ; io3% ."•■'• *107% 107 V 1 500

„ ' * * LOW AND HIGH SALE PRICES
Saturday ». Mond»y%,.Tuesday'V:1'^;./-' Wednesday
May 28 ( May 3#/ fi •' >5 May 31* A June 1>"

t per share < > ; S per share , f per share 4 per share

i Thursday
"• Jurte 2 '

t per share

v Friday
June-3- '.*•

t per share

,»•• 32'% 327a
.-25.'%", 26%
.*79 v; 80 '%v
*96 -- 98 .

22% 23

29'/4 30 ,

8%
25

6 '

874
25

6

34% . 35
59 5974

'160 165
30 31%

. 13 ,*•'• 13%
*8'%. 8%*

*12%
/'-•> ■ ' *89

. . • .1 '' *17.
:.1

. . ... 10* *
'

. '..r,■ 159
1 • ■ . 23%'

170 •

- ' " •

. 6 ;
'

•. ■'1 .....72673
STOCK STOCK 1, ; / *76

EXCHANGE f EXCHANGE - * 4'%
CLOSED 26%

138'%
DECORATION .--447c:

DAY V\, ? • *95 7b

CLOSED

13%
98 .

1%
10%

15974

23%;
170%

67b.
27

83 ~

4%
277b
139.

46 • :

96'%

5% . 5i%
•V 59 59
*54 y2 57
42'% 427a
44 44' >

*32'% 34
874 9 Va
8% 9%,

• 20 : 21%
*25 26'%
f 25 25

*142'% 145

32'%
'25'%,
*78
*96

22'%
29'%

r- 8%
24%

• *5

34.

58

*160

,30%
12%
*8'%

>12%
*89

1%

155'%
22%
170

5%-
26

*73 '

■ > 47b.
'26%
139

44%.

95'%

.. 5'%
59

*54 y2
42 • '

*4277
'

*32%
834

. *8%
19%:
2574
25

140

32'%
26 -

80

98

22'%
297a
8'%

25

6»%.
34'%
58

165

31

13'%
8%

13'%
90

1'%
10 -;

15672
23'% '

170
6

26 :•
81

4'%
277b

139
k 45%
95 Ye

5'%
59

57 V
427a
43%

33'%
9

974
20

25'%
25 ■ '

142'%

32'%.
525%.
*78

*96

22 V*
.30

8%

24% =

*5

*33%,
58

*160
• 31 /

Xl2'%
*8'%

13 74
89

'7:178
AOW
155'%
23'%
170

6

26'%
f*74

4'%.
• 27'%
*138'%
x44'%
*94 '

. 57ft.
*59

7547a
42%

; 44 v+
3?.8%
9

; 9

*20'%
*25-
'25.*

*138

32'%
1 26'%
81

98 .:

22%
30

87b
24%
5'%

... 35 L -"
58
165

31'%
12%
8%

13'%
83

m
10-; V

155'%
23'% :
171

■ 6 '7-
26'%
82:,.2
4'%

277a
139'%
-'

447b r.

96

57a
60 ;,

'•'5674,'
42%

7 44'%
3374
9'%

'

9 '

20'%
267a

•■• 25%!
142-

32

v. 25'%
,• *78

*96, '

. *22'%
29%
*8%
23%

. : 4 r

34'%,
58 ,

*157 '

30'%
1

12'%
*8'%

f 13'%
'■ 89

,

V .'■•■974
"

154

'237b

170'%
15%
• 26
"• *73

478
* "-277a
13874

.v 447b
*94-.'it;

:327b
■:257a v

81

98

23
30

8%
24 Vb

. 5

347b

, 58,
165

31'%
12'%

8%

13%

,.;89 .
•

l'/a
10 - •

155'%
237b
171

6 1

26 7

GO 1

4'%
277a

139%
' 44'%
,796

'

■-• SVftwr ' 57b
*59 '% / 60
*54 V2 . ~56'%

. 7,4274 ,42%
'*

*32% '
' • - 87V

8%,
207V
*25

'

t *25
">• *138

44

33%
;'87B
87B

r20'%
. ' 25%
7 25%
•'142

Sales for
the Week

Shares

2,700

12,600
"i- 400

460

2,900
*

1.000
? 3,900

800

•1.200

.700

'

8,500
4,300

v 900
- 40

1,400

5,900
1.400

14.700
320

2:100
*

1,900'

5,360
13,*700

410

11,300
100

1,600
140

1.700
300

100

'00
1,200
1,100
< 100

600
29

3

*12 "
•

857b
51

1017a.
33 *'

*103

30%
*102

*155

24%
77%

x35 Va

3

13
86

51'%'
101 7b
33'%'
105

31%
IO3
160 »

25'%
7774

35%

*9'/b 974

*96% 98'%
103 103

37'% 39'%
52% 53'.%
11 11%
18'% 18'%
14 y8 14%

< 3 37a >3 3'% 3 3 1,300
*12 13 *12 13 ••':' *12 12'%
*85'% 86'%,: *8572 86'% 85'% • . 85'% •

■ 110
497 V 50 X49'% 49'% ,••", 49'%. i 497V ■ 1,000

101 102 r. *101' 102 ... 4102 102 1 30
32'% 33 74 '327% 33'% 5U.

32 327V 8,200
103 105 *103 105 v 102'%. 103 200
30% 30 3V 30 7%' 307%

"

-

30'% 3072 1,709
1027a 1027% '1027a 103'% *102'% 103'%

'

100
155 155 %55 165 . ,*155 165 10

241% 24'% 24'% 24'% 24'/a :.24'/% 5,100
*76 77 757 ft 76'% 757a 76 220
347a

*

35 '/a
. 34:% 35 V 34 ; 3472 3,500

»*9'% • 97V >9- 97V *9 - 9'%

98 98
103 103
37 3V 38'%
52'% 52'%
10% 11
18 18

*14% 14%

*97'%, 99
103 103
38 36'%
52'% 52'%
10% 1078
Ho% 18%
147a 147a

*93 - 99

>*103% 103
36% .37'%
53 53

U U
*18 '/a 18',V
*14 7b 147B
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NEW YORK STOCK RECORD
Range for Previous

Year 1048
Lowest.

t per share
42% Feb
40% Nov a

12% Dee
19 Feb)

,

92 Oct>
11% Feb
03 Max;
29% Dec ;■
89 ') Nov
32 Feb
45% Feb)
40% Nov .

JUgptest
$ per share

60T* Oct
51 Apr
,16,% Oct
24 May
104% July
14%vJun
75 v JUn

37% Oct
95% July

. 39% Jun
58% July

. 49 Oct V

• Range
. Lowest
$ per share

-4% Feb'
4% Deq

17 Deo

9% Mar
42 Oct
25% Aug
35 Mar'
21% Deo
'90 Deo
10 Feb
30% Mar

V. 4% Mar

; 1% Jan!
19% Mar1

: 5% Jan
'

41% Feb
8% Dee

16%'|Feb^:"

43% Deo
8 Nov*
31% Mar
82 , Mar
157 Oct>;

:
33 NOV

* "8% Nov
53% Mar 4

V J i

15% Dec1
u 68% Deo*

13% Jan
14% Dec£

•. 57% Feb
xl8

T -18
138

23
37
20

91
17

Nov
Feb-

Nov •

NOV:
Dec'
Feb>
Dec
Nov

l?
6% May
12 Apr
24 , Mar

: 14%.May
~53% May
29% May
47 May

. 26% May
99 Jun

13% May
39 Dec

8% Jun
, '4% July
26% July
10% May

*"• 56 May
12 ..May
26% Jun

56% Jun
10% Apr

, 38% Jan
91 " Jan
174%Mar
...'47" -May
13% Jun
'my*May

23%. Jan
85 Jun

, 24% Jun
A 20% May
68% Jun
30% July
21%Sejp

1581 Jun

.25, Nov
•50 May
35% May

'*98% July
'"24% Jan

x35% Dec
129 Oct.
13% Dec

; 30% Mar
94%: Deo
10 Nov ,

xl6% Feb
9% Feb >

490 Deo

6%
7 V

15%,
5%

1 18%
6%
15

22%
92%
• 9%

11%
47%
18
27%

*165

35%
V 84%
, 84

77%
/ 8%

33
no-;

Nov
Dec
Dec,
Feb <,

Mar 1

Deo
Feb
Dec

Dec

Nov
Dec ,

Feb -

Dec
Feb

Nov *

Mar
Mar ■

Feb

Aug !
Dec i

Dec

Apr ;

21 Dec
25 - Feb

88, 1 Jan
29 Nov
23% Mar
41 -Dec

29% Dec
87 Jan

18% Feb
15% Dec
15 Dec
80.% Mar
31% Dec
20% Dee
11% Dec
47 Dec
12% Jan
8% Nov

40 Jan
-142 Feb
27% Jun
39%:May
103%. Jun
15% Apr
24% May
21 Dec

525 Apr

, 10% Sep
v13% Jun
26 Jan
14% Jun
25% May
8- May

; 17%; Sep
29% May
103% Jun
22% Apr
19% Jan

A 69% July
27% May

, 45 Oct
176' Jan
47%.Apr
93 Jun

93 Jun
65 Jan
12% May
43% Jan
112' Jan

41% Jan
36% May
101% Jun
42% Jan
31 May
52% May
35% May
98%, Jun
24%. Jun
.24% Jan

23% May
96% Jun
46% May
25 * Jun
19% May
62% May
18% Jun
50%.May

85% Nov > 95%, Jun

17% Feb
35% Dec
92 NOV
101% Nov
13 Feb

38% Feb

128 Dec
11' Nov
9% Mar
42 y8 Nov
87 NOV
54% Mar
98% Oct

10% Mar

27% Jun

44% Jun
104% May
106%. Dec
"19% May
69% May

140 Jun
16 May
14 July
56% Apr
98 May
78 May
105% JUn
18% July

-41%
; 39%
;n%
fl8%
v 93 •

;i2-
62

.28%
91 ;

X35%
48%
43

Jun 3
Feb 8

Feb 725
Jun „'2 't
Jun 2
Feb ;:14 *
Mar 18!
Jun .1 ?
Jan 5

Feb .16
.

Feb 14;
Jan , 3-

Since Jan* 1

«, Highest
, 4 per share
>56% Jan, 12

,, ; 46-% Jan 7
.13% Jan : 7

> 22% Jan 11
100 May 5
14 Apr 26
;67 May- 4
.31% Jan 7
98 ;Jan 20
•39% May 19
.55% Jan 20
51% May 18

4% Jan, ; 5
3% Jun 2

17% Jan 4

/ 9% Feb 18
43 Jan 7
*21 Feb 24
37 ' Jan 4

16 , Apr 22
90% Jan 20
6% Jun 3

36'/a Jun 3
4 Mar 15
1% Jun -1

'15% JUn 2
5 Jun 2

'42% Feb 14
4
8% Feb. 21

[20% Feb 25
44% Jan 4
-

6% jun 1
34 y* Jan 10
72% Apr 13
170 Feb 14
34% Feb 16
* 7% May 31

, 54 May 31
l2u% jun * 1
14 <■'. JUn - 3

87% May 26

16% Feb
*14% Jan
62% Jun
15% Jun
19% Jan

153 Jan

23% Jan
31% May 31
21 Mar 23
95 Jan 14
16 " JUn 1

5

3
3

•M
3-.

28

4

7 •' May 17
; 6 Jan 21

22% May 6
11% Jan 26
46 May 18"
.26% Jan 19
43 Mar 21
22% Jan 6
98 May 24
11% Jan 10
40%'Jan 24
5% Jan 7

•

3 : Jan *8

24% Jan 12
8% Jan 12

47% Jan 22

11% May 16
x24% Mar 30

53% Apr 18
*

8% Mar 30
37% Apr 1
68% Jan 22
175% Apr '1
41 Apr 8
10% Jan 7
66% Jan 10
23 ■ May 9
17 Jan 7
78 Jan 27

22% Apr 5
18% May 13
67% Jan 21
23 Jan 20v
23% May 16
158 Mar* 2

?8V* May 5
41% Jan 11
24 Man 24.
98% May 4
21%Mar 30,

•V# ARawgerfarffreylaus"A';
"■'•"■•" : :'v :V > - -Y«sr*llNI* i ': "

■A ALowest ? ;; Highest.
9 perslidre' 9 per share

Range Since Jan. 1 ;-.,y
Leweat.,A A Highest ''
I per share ■ $ per share

STOCKS
, NEW YORK STOCK

T'v " \> EXCHANGE t

Kennecott Copper......
Kern, County Land, Co _

Keystone Steel 6s Wire Co—
Kimberly-Clark Corp com—
,4%: conv 2nd nreferred—_

Kinney. (G R) Co common.

.$5 prior preferred..
Hoppers Co lnc common...
:4% preferred...

Kresge (S S) Co_— „

Kress (S H) & :Co____—.....
Kroger Co (The)

Laclede Gas Light Co 4
La Consolid:6% pfd—75 Pesos Mex
Lambert, Co (The)——No par
Lane BryantVcommon__—.No par
4%% preferred .—____.__.__50

Lane-Wells . Co....... l

Lee Rubber & Tire 5

Lees (James) & Sons Co com __3
3.85% cumulative preferred... 100

Lehigh Coal & Navigation Co.—.JO
Lehigh Portland Cement- ...25
Lehigh Valley.RR—50
Lehigh Valley Coal com— 1
$3 non-cum 1st preferred—No par
50c non-cum 2nd pfd No par

Lehman Corp* (The)— __1
Lehn 6s Fink Products— . 5

Lerner Stores Corp—. N6 par

Libbey Owens Ford Glass....No par
Libby -McNeill &> Libby 7
Life Savers Corp.. 5
Liggett & Myers Tpbacco com.; 25:
1% ' preferred«.—..100

Lily Tulip Cup Corp—____No par
Lima-Hamilton.Corp—.5
Link Belt Co..——... __No par
Lion Oil"Co new——No par
Liquid' Carbonic Corp com___No par

3% % conv preferred.l ..'100

Lockheed; Aircraft Corp 1
Loew's Inc l.—No par
Lope Star Cement Corp.....No par
Lohg Belt Lumber (Md) A—No par
Lorillard (P) Co common.——10

7%, preferred 100
Louisville, Gas & Elec Co (Ky) No car
Lousvllle & Nashville_—^___i;i;50
LoWenstein UM) & Sons Inc com—1
4%% pfd series A——____100

Lumens Steel 'Co—. —
'■

^^::.I■ )■ -■ ''STOCKS'■■::
NEW YORK STOCK

; rv v; . EXCHANGE ^ '

Saturday
May 28 "

J per share

Monday
May 80

t per share

LOW AND HIGH SALE FEICKS
Tuesday
Ma y 81

$ per share

STOCK w

EXCHANGE
CLOSED i

STOCK "
EXCHANGE *

, .. CLOSED... .

DECORATION
. DAY

43

40%
*11%
19

•12%,
*65

28%
>93%
,38%
53%,'.,
49%

5%
t *4

20%
■ *9%
*44%
*22

41%
*18

*96
7

37%
4

1%
15%
*5%
45%

■

*9%
22%

44%
,

;

41%.*;'
12V*.
19 ;

97%.;:
13% *
,67

29%
94%..

39%.,
'

53%r-
'49%:',

" 7 " "■
4%,

21»A
10

45%.
22'A
42

18%''
98

7%
38%
4%

•i 1%.';I
15% *?•
5%
46%. :

10%
23

Wednesday
June^l

i per share

42% 43%
'
40%
*11.%;

*96
*12 V3
>65 1

. 28% "
92%

> 38 ,
'

53 ■ '•

:;48%"

40%
12%
19

98

13%
67

29
,

93 ;

38%
53>%
49%

49% 50%
:r> * 7 -'•'••• 7'A
34% 35 >

. 80% ; 81%
*174% 175

7% 7%
54 >

20%
>i '.' 15^: ,

*63

18%
17

68

r 15%
22%

^156
, -.26%,

. 31'%<-
21 »A
87

56% ^
2o%,->:

: 15%-
67%

18% -

17%
64 t
16%
23*

157.'.:
; 27

'

33%, 5
22 •

87

iO'A; IT-;

4

20%..
1 '>9%
*44%
21%
41'A
*18

*96

7

37
4

M%"
*15-

>5»A
45%

'

- 9%

22%

•49%
"6%.
15

179%
174%
*33'

'•7%;
*54V-

•20%..
44%

^5

18%
, 46%
63%,
15%
22%
156

•26%
; 81%
21
*87

16

6%
'■4 •:

20%,
9%^
45%.
21%
41%
18ya
98
7Va

37
4

1%
16%

• 5%
45%
••9%
22%

49%
'

7'. « I
35 V*
80

174%
36%
7%
54%
20%
>44%
67%

18%,
17%;

, 63%;
15%;
22%»
156
T 26 y»

!-3a%>,
22 V*
88 :

16V+

Par

Saturday i
; May 28 ;,

t per share *•

LOW AND HIGH SALE PRICED
,/Monday;•;•-p • Tuesday c>\.- ■ Wednesday;
-

May 30'. . ; May•■.•"• l- Junel

t per share 9 per share ; 9 per share

M
i9% Jun ,1

31% Apr 30
131 .Jan 10
10 Jun

x29 'Jun ■

95% Jan>
10>A Jan
11.; Jun
9y»,Jun

450 Feb 25

'

6% Feb 24 "
"1 Mar 25

15% May 31,
6%, Fep 10

18% Jun 2

*6'/a Jan 13,
16 V* Mar 18
19'/$ Apr 29
95'/a Jan 5
9 Jun ,, 1,

, 10% Feb IT
42 Jun 1

12%, Jun 3
34% Mar 23
170- Feb 15
38 Jun. 1
89 Jan 4
89 Jan 11.
80 Feb 23

7% Jun 3
30 May 25
110 Jalx 5S

19% Mar 22
30% Mar 23,
90 Jan 4.

30 Jun 3
24 Feb 24

4lVa Jan - 3 >

30% Jan . 4
92'A May 3.
19% Feb. 11
15 May 11
13% Jun 1
70% May 25
29%.Jun 1
20% Jan 3
7% May 31

38% Jun 1
13 Apr 20
7%,Mar 21.

- 27 Apr 28
90 Jan 3

105% May 25
20 Apr 29
32% Jun 2
97% Jan 3
106% Jan 4
9% May 10
40% Feb 5
14% Jun 1-
19% Jun 3

130 Jan 7
11 Feb 23
7% Jun 3
43% Feb 10
87 Mar 7

66% Jan 21
104 Jan 4*
10% May 2
68% Jun 3

16% Feb 24'

14 y» Mar- 9
;'i 36% Jan ; 3
136 Apr 26
15% Jab 10
33% Jan 6

100%'Apr 6
13, Jan 22
20- . Jan 10

19% Jan 3 ,

50Q Jan 12

7% Jaft 20,
8% Jan 12
18 Mar 7

10% Apr 29
21% Jan 10
8 May 14 .

17% Jan 20
24 Jan 7,

103% Feb 14
12 . Apr 12-
13% Jan 7*
57% Jan 7
19% Jan 7
42- Feb 2,
173% Mar 14
42 May 17
94% Mar 22
92%-Mar 29 .

83% May 25
9% Jan 7 •

35% Jan 11
112 Mar 31

25 Jail 10
33% Feb 17.
97% Mar 9
36'A Mai;.30
34 Apr 21

,..55%May 14
34% Mar 10
97 Jan 19

22% Mar 30
17y2 Mar 11,
17% Jan 15
82 Jan 13
34 Jan 12
22% Apr 28
13% Jan 8
49 Jan 22,
15 May 19
8% Jan 20

31% Jun 2
96'/a Jun 1
107% Jun 3
23% Jan 20
38% Jan, 26
102 Mar 14

110% Feb 24
14% Jan 8

47% Jan 7
14% May 31
23 May 4
139% Mar 3
12% Jan 25
12 Jan 12

52 May 5
94% May 10
77 Mar 11

106 May 12s
14% Jan 15
80 Feb 25 !
19 Mar 31

y M. M Wood Working Co 5
MacAnaiews. & Forbes com....—10

6% preferred 100
: Mack TruckS lnc-i..—.5

Macyv(R Hh Co Inc com_^„No par
,. 4% %" pfd - series, A-V. ——..100 -

Madison Square Garden.—^No par
? Magma Copper —.—.^.——.10
Magnavox Co, (The) .1
Mahoning; Coal RR Co __50

Manati Sugar. Co— —1
Mandel Bros — —No par
Manhattan Shirt ;• —• — 5
Maracaibo Oil Exploration—....1
Marathon" Corp —— —6.25
Marine Midland Corp——^..5
Market St Ry 6% prior pfd—100
Marshall Field 61 Co com No par
4%% preferred ———..100

Martin (Glenn .L) Co. —1
Martin-Parry Corp : —No par
Masonite Corp ... No par
Master^ Electric Co. .....1
Mathieson Chemical Corp—No par
,'-7% preferred r__..100
May Dept Stores common——__5

$3.75 preferred—.—..—.No par
$3.75* cum pfd 1947 series—No par
$3.40 cum pfd— No par

Maytag Co common—No par
$3 preferred —No par
$6 1st (Aim :preference;..-No par

McCall. Corp — -No par
McCrory Stores Corp com———1
3%% conv preferred—.—100

McGraw Electric Co———1
McGraw-Hill Publishing—No par

Mclntyre Porcupine, Mines —5
McKesson & Bobbins Inc com..—18
* $4 preferred- .^———No par
McLellan-Stores Co—__—__1

McQuay Norris Mfg Co..— 10
Mead Corp common———No par
4%% pfd (1st series).—100
4% 2nd pfd (2nd series)— 50

Melville Shoe Corp..^ 1
Mengel Co (The) common. —1

5% conv 1st preferred—. ..5b
'Mercantile Stores Co Inc .3%
Merch & Min Transp Co:—No par

Merck 6s Co Inc com new——50c
$880;;preferred———-No par
$4 conv 2nd preferred—No par

Merritt-Chapman & Scott—No par
Mesta Machine Co__. 5
Metropolitan Edison 3.90% pfd.100

"4.35 % preferred series———100
Miami , Copper ——— _5
Mid-Continent Petroleum ^—10.
Middle South Utilities Inc—No par -

Midland Steel Prod com new——5
8%, 1st preferred.——; ..100

Minneap & St Louis Ry —No par
Minn St P & SS Marie——No par
Minn-Honeywell Regul com———3

3.20% conv pfd series A——100
Minn Min & Mfg common..iNo par
$4 preferred'————No par

Minneapolis-Moline Co common—1
$5.50 1st preferred.!—— *100
$1.50 2nd conv preferred— 25

y,i v.-il-R'

10 * 10 "

*31% 32%
*132 • 136

10%',v 10%
30% "31%?

*100% 102
*10% 10 y8
11 Va 12%
9% 10 V»

*450 490 r

9% 10
*31% 32%
*132 136
10% 1Q%
30 30%

*100% >101%
*

*10lA 11
•11 uvs
9%. 9% •

*430 485

STOCK
EXCHANGE
CLOSED

STOCK
V EXCHANGE .

CLOSED

DECORATION
DAY

6%
7%
15%
8%

19 Va
: 7%
*16%
20%
100

9%
11%

42%,
12'A
38

*171% 173
- 38'A 39
*91 92

; 90 91

*82 84
: 7%, 1 7%,
>30% 31 »A
*110 Va 110%

7
'

7%
15%
9%
19 Va
7%

17

21 •<■;■■'
100

9%
12

43 ,

12%
38%

» 21

31%
*95

31 %
30

52
33

*92

20%
*15 V4.
14%
*70 Va
30

21%
7% .

f*39% :
*'"*13%.'

*7%-.

29

*94%
106'A,
20 Va,
*32%,
*100%
*107%

'■ 9%.
41V*
14%
20%
130%
11%
8

j 48
.93%
72'A

*104
11
70

17%

21

32

97%
31%
30

53%
33%
94%
20%
15% i

14 Va
71%
30
22

- 8%
41V4
14

8

29%
96%
106%
20%
33
101
108%
10%
42

14%
21
132 v

12%
8%
48%
94

.72%.
104%
11%

79
17%.

7Va
*7. V*
15%,
8%

19
7 V*
16%

; 20V*
100 V*

■ 9 ;

11%
42

12 y»
38 ..

*171%
38

91
*89 V*
83

*7%,
30%

*110 V*

21

31%
*95 •

30Va
*29V*
51%
32%
*93 V*
20%
*15V*
13%
70 Va?
29%
21%
7%
38%:
13'%"'
«7% ,

••:■ 7%.
v 7%.
15%.
$%;

19

7%
16%
20 Va
100 V*.

9 V*
11%
42

12%
38%
173

38%
91%
91
83
7%
30%
110%

21V*
31%;
97
31

30%
51%,
33

94Va
20%?
15%
13%
70 Va
29% I
21%
8Va
39%
13%*
7%,

29 y*
96%
106

20

32%
*100

♦106%
9%.
40%
14%
20%,
130%
11%
8

47 Va
*93%
70%

*104-
10%.
69%
17

30

96%
106%
20Va
32%,
101 >

108%
9%
41V*
14 Va,
21

130%
11%
8

47%
94

72%?
104%
11%!
69%,
17

Thursday
June 3

9 pershare
H

42% 43%
. * 40% 40%
>12 12%

; 18% 18%
93 96%

>12% 13%
*65 ; 67

' 29 29
93% 93%
38%. 38%,

**52%; 53 V*
49 V* 50:

6%
■ 3%'
20 V*
*9%
*44%
21

42%
•18
*96

6%
37
4Ve
1%

15V*
5

> 45%
Mi9%
*22%

49%
< ' 6%
- 35%
80%

.174 ,

>34'"'"
'

7%
54

20%
.14%
*65

. ' ' y f • ,

18%
MTV*
63

15%
22%

*155%
: 26%,:

. 132-Va
22 Va
*97
U6%-

6%
3%
20%
10

45%
21
42 V*
18%
98

7ya
37
4%

1
m
15%
5%
46

10

22%
M y

49%
•

7 ;•
, 36
: 80%
174

36%
7%

54 Va
20%
14%
67%

18%

II*
;
15%
22%
157
26%

; 32%,
22 Va
98

': 16%.

, .-M-

.1 Thursday
J. June 2

9 per share

*9%
*31%
*132
10%
29%

*100%
*10%
11%
9%

*430

*6%
, *7'A
*15%
8%
18%

■■vi; 7%
16%
20%.

♦100 V*
9Va
11%
42%
12%
x37 Va
*170
38%
*90
*91

*82
7%

30

*110Va

21 ::>
31%
*95
*30

*29%
51%
33
94

*20%
*15'A
*13%
*.70Va
*29%
21%

■; 8
39
13%

>7%

30%
*95 'At; ■

106%
20V*
32%

*100 ,

*106%
*9%
41
14%
20

*130%
*11%

8

♦46%
*93%
70Va

*104

11%.
69 Va,
16 Va

10

32%
136 -

10%
30 V*
101%
10%
12 ■

9%
485

7%
7%
16 :

8%.
19 b •

, 7%
16%
20%
101
9 V*
11%
42%
12%
:-37%
173
38%
91%
92

83

7%
30';

110%

21

31%
97

30%
'30%
>1%:
33%'
94 • ,

>21%
15%
14
12'<-

32

21%
8

39
14 Va
7%.*

31%
97 :

106%

.20%
32%

101

108%
,10
41V*
14%
20%
131%
11%
8Va

47 V*
93%
71 f ?

104 Va
11%
69 Va,
16%

Friday
JuneS

S per share
41% 42
40Va 40%.
12 12
18% 18%

#92 94

*12% 13%,
64 65

28% 29
*92Va 94
38 38%;
52 53

49% 49%

6%
*3%
20%

■

*9%.
*44%
21
*41 %
*18

*96

6%
36%
,4%
"1%'

>15%
i ;5Va
45%
*9%
*22 Va

s! 49%
6%
35%

f 79%
*174 '
t*34

7%
54%

20%
. 14 •

■i 18%
17%
62%

;) -15%
22%
155;

f

*26 V*
32%

'

-21%
*97

16%

6%
3%
20%
10

45%
21
42%
18%
98
7

36%
4%
1%

^ 15%
5%
45%
10

y 22%

49%
7

35%
80
175 Va
36%

, 7%
54%
20%

■ 14%
67%

19%
17%
62%.
15%
22%
155 Va
26%
33

21%
98

16%

Friday
June 3

$ per share

, 9% ' 9%
31% 31% "

*132 136 •

10 10 Va
: X29 29%
♦100% 101 Va
10 V* 10%
11% 11%

: r. 9% 9%
*430 485

7
! *7 V*
*15%
8%

*18%
7%
16%

I 20 V*
♦100 V*

9

11%
42%

: 12%
37

♦170
38%
*91
91%
*82

'• ' " 7%
*30%
*110%

'21%
31%
*96

. » '30
*29%
51%
■32%
93 '

21

'"•'15%:
13%
*70 Va
*29%

21%
8

*38% 1

*13%
,;,#7%

• 7

7%
15%
8%
18%
7 Va
16%
20V*
101

9

11%
42%
12% !,•
37%
173

38%
92

92
83
7%
31%
110%

21%
31%
97

30 f

30%
51%
33%
93
21

15% '
14

72 •,.>
'31%
21%
8 ;

39% ;4
14-

8 ^

30% 30% .5,600
*96 Va 97 100

107% 107% 590

20.% 20% 1,800
>32 Va '"32% 400

101 102 " r 30

*100% 108% "
! .9%, 9% 2,200
,40% 42 3,700
14% 14% 23,800
19% 19% 1,300

*131 & 131% • 60

♦11% 11% 1,700
77/a 7% 1,200
47% 47 V* 800

93 Va 93% 110

70 70 V* • 2,200
*104 104%

' '

J-V-

-10% 11V*
*

5,100
6ft%. 68% 90

♦17% 18 500"

Sales for
theWeek

Shares

22,400
2,200
100

1,500
130

~40
2,100
110

3,300
800

2,900

14,600 )
200 I

'

2,100 |
200 I
300 f

i 900 I

8,500
800

2,600
7,300
200
400

1,900
300
800

2,200
6,200
1,000
6,200
110

4,800
1,100
6,600
2,400

,6,300
13,000
2,000
2,400
4,700

60

400

2,800
1.100

40

1,500

galesfer
theWeek

Share*

500
100

11,800
6.70Q

4,700
3,100
6,600

400
IOO
300

5,000
800

7,200
440

1,900
30

4,400
2,400 :

1,200
l.lOO
3,400

1,700
50

50

20

1,100
200

800

1,100

1,000
300

1,100
1,300
200

TOO
too
900
10

200

'2,100
4,500
120

2,300
200

•; • .

pet,.

(IV".

yK

ii

ft

W
,

Ujt

Fbr footnotes •see page. 26.
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NEW YORK STOCK RECORD
lni« forPmiiu

Tear 1848

Leweet Highest
I per thare t per share
42% Feb 73% Jun

4 Feb
13% Feb
*33% Dec
9 Feb

22% Dec
*40% No?
90% Dee
100%Mar
0% Dec
47% Mar
19 Dee
90 No?
11% Jan
90% Jan
19 Dee
15% Dee
.19% No?
10 Dee
33% Feb
107% Jan
12% Sep
34 Dee
00 Dee

14% Mar
20 * Feb
18 Dee

"•a 4% -Sep
wt% Feb
.0% No?
20 Mar
20% Feb
182% Oct
/0% No?
32% Dee
6 Feb
0% Dee

1Q% Mar
24% Mar
14% Dee
17% No?

12% Dee
15 Sep
85 Oct
20% Jen
102 Oct
130 No?
0% Dee
40% Feb
, A Dec
10% No?
81% Mar
20 No?
10% No?

: 00% No?
21 No?
10% Deo
0% No?
9 No?
19% No?
100 Feb
*27% Mar
87 Feb

9% July
34 July
44 Jan

15% Jun
29% July
01% May
122 May
112% Apr
10% Oct
65 - May
17% May
27 Jan
21% Dee

29% May
23 May
24 Jun
16% Oct

> 14% Oct
45 -May
112 Jun
17 Jan
43 Jun
05% Jan

; 21% Jim

32% Sep
v 29 Jan
.10% May

.< 13% July
.17% Mar
45... July
32% Oet

v 175% Jun
• 9% May
48 Jun
9% May
13% Jan

• 14% Aug
32 Jun
21 May
22% May

14% Dee
20% Jun
96% May
38 Jun
177 Jun
147% Apr
7% Feb
24% jun
1 Jan

25 May
.114% Oet

25% Jan
25% July
94 Jan
30% May

v 15% May
; 12%. Jan
19% Jan
19 May
104 Jan
35 May
98% Jan

l

4

4

8

11
4

3

3

Range
, Lowest

9 per share

42% Feb 11

7% Mar 2

3% Jun 3

15% Feb 25
25% Jun 3

9% Jun

21% Jan
45% Jan

103 Fab
107 Feb
10 v Jan

X48% Jun

10% Jan
19% May 12
15% Jun 3

17% May 31
17% Jun 3
11% Jun> 1

10% Jun 1

9% May 31
38% Feb 17

109 May 17
11% Feb 11

30% Mar 22
47 - Jun 2

11% Jun 1
22%Jun 1

... 19 Jhn. 3
5 Jan 3

0% Feb U

10% Jan 3
29 Jun 3

30% Jan 3
170% Mar 15
5% Jun l

• 30% Feb, S
6% Jun 3

5% May 10
10% Feb 24
27% Feb 10
13% Feb 14
17% Feb 7

77/a Jun 3

13% Jun i

86% May 13
25% Apr 14
169% Jan 4
135 Jan 4

5% Mar 10 -

15% Jun 3

% Mar 8
19% Jan 21
73% Apr 22
21% Feb 28
15% Feb 11
80% May 27
21% Jan 4
10% Jun , 1
9% Jan 4

9% Jan 3
12% Jun 1

*101% Jan 12
29 Mar 28

93% Jan 3

Since Jan. 1

Highest
$ per share

'54% Jan * 6
9% May 5
6 Jan 7

25% Mar 30
35 Jan 20

11% Jan 8
24% May 16
55% Mar 30
111% Mar 29
111% Jan 13
12% May 16
59% Mar 29
13% Apr 6
23 Jan 7

20% Jan 20
25% Jan 7
19% Mar 30

17% Jan 8
14% Jan 7
11 • Jan 7
42% May 27
112% Mar 17
13% Jan 6
36 May 24
51 Jan 8

15%
28 :
23%
9%
11%
13%
37
35
178

7%
35

7%
9%
12
31%
16%
19%

Jan 7
Jan 21

Apr 11
Apr 4
Jan 7

Apr 4
Jan 25

May 18
Jan 27
Mar 29
Jan *3
Mar 11
Jan< 8
Jan 11

May 4
May 16
Mar 30

R**ge for Freelevi
Tesr 1948 1

Leweet
0 per thare

8 No?
90% Mar
38 Feb
12% Dee
70 No?
20% Feb
01 No?
12% Dec
39 Feb
121 Feb ,

11% Mar
20 Mar
49% Jan '
200 Jan
6% Mar
20% Feb
86 No?
14% Feb

.

81 Jan

20 Dec
13% Dee
23 Dee
55 Feb
25 Aug .

14% Mar
8 Jan

82% Mar
26% Feb
18% Dee

78 Aug
103% Oct
8% No?

16 No?
83% Jan

t' 3% Dec
10% Mar

, 20% Dee
• 92% Jan
f 20% Feb
f 10% Apr
< 20% Peb
c -02. Mar
i <0% Dee

TfO Dee
527 Jan
144% Me?
< 18% No?
08 Dee

' •* Highest
t verthare

12% Jsn
00 Aug

< 84 July
26% May
/ 90% Jun
.* 34% Oet
43% Jun
18% July
02

, July
144 July
23% Apr
27 Jun
61

„ Jun
255 Mar
14% Jun
39% July
96 Jun

19% Oct

; Range
* Lawest

I per share

8% Jan 3
94 t Mar 21
44% Apr 22
9% Feb 25

65 ' Apr 30
26% Jun 2
26 Vb Jun 1
10% Feb 24
60% Jun 3
124% Mar 29
10% Feb 11
20% Jan 5
48 Feb 14
225 Feb 10
6 Jun 1

23% Jun 1

91% Jan 4

15% Feb 25

14% Feb 25
16% Jan 7
95 Feb 15

33% Jan 21
177% Feb 3
148% Mar 9
6% Jan 6'

19% Jan 21
. li Jan 4
22 Jan 10
91% Jan 7
23% Mar 28
19% May 16
86 Jan 24

27% May 5 '

12 y« Apr 20
11% Apr 2
13% Mar 30
14 y4 Mar l"7

103 Jan 27
31% Feb 2

100 May 2

Since Jan. 1

Highest
t per share

10 Va May 17
97% Feb 2

1

59% Jan 8

13% Jan 10
72% Jan 27
35 Apr 12
33% Jan 12

13% Jan 7
81 Jan 21
140 Jan 21

14y4Jan 8
26% May 6 ,

59 Apr 23
250 ' Mar 9

9% Jan 21
33% Jan 21
96 Jan 22

19% Apr 7

88 Jun 86 Jan 3 90 Jan 14

25% Jun
17% July
36% Jan
62% No?
28% Jan
17% Jun
13% May
93 Jun
36 y4 Jun
27% Jun

90 Mar
109% Dee
17% Mar

27% May
40% Apr

< 7% May
14% jun

47% Dae

11% Feb
8% Dec

sass

34%
103

. 43 {
'18%

« 36%
*109%

4 12%
100
r 23.
. 37%
IN ,

i 23 ,

« 89 .

r 71%

Jun

Jun
Jun
Jan

July:
July
Apr

Jun'
Jun
Jan

Jan
Feb
Jan1

15% May
15 May
78 • Apr
43% May

For footnotes m* page 26.

16% May 4
7 y8 May 25
21% May 31
50% Feb 24
26 Mar 7

15% Jan 3
9 Jun 1

81 Jan 11
31 Jan 14

13y4Jun 3

8% Feb 28
84 Apr 29
107% Feb 15
8% Jun 2

14% May 2
33 y4 Jan 11
1 % May 21
11% Mar 2

27% Jan 3
99% Jan 3
23% May 31
17% Jan 8
22% Jun l
92 . Jun 2

6% Feb 11
<81 Feb 16
20 Mar 28
28% Jun 2

148 Jan 15
liy>Jun l

X66% Apr-19
49% Jan 3

11% Mar 29
8% Apr 16
66 Jan 7
35 Jun 3

21 Jan 10
14 Jan 3
28 Mar 24
59% Jan 10
28% Jan 20

19% Apr 28
11% Jan 7

85 Feb 18
36 y4 Mar 17
17% Jan 7

10% May 13
90 Feb 4

109% Mar 22
10% Jan 7
19 Feb 2

36 Jan 4

4% Jan 11

12% Apr 23

*

33 May 18
104% Mar 25
33% Jan 7
19% Mar 7
31% Jan 7
99 Jan 7
8% Jun 3

90% Jan 10

22% Jan 7

32% Mar 30
158 Junv 2

16% Jan 24
79 Jan 28
58% Jan 24

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Mission Corp ____ 1 10 -

Mission Development CoJ 5
Mo-Kan-Texas RR com No par
7% preferred series A 100

Mohawk Carpet Mills 20
Mojud Hosiery Co Inc 1.25
Monarch Machine Tool No par
Monsanto Chemical Co com 5

$3.25 conv pfd series A____No par
$4 conv pfd series B No par

Montana-Dakota Utilities Co 5

Montgomery Ward A Co No par
Moore-McCormack Lines 5
Morrell (John) St Co No par
Motorola Inc ; J
Motor Products Corp No par
Motor Wheel Corp B
Mueller Brass Co —„i
Mull ins Mfg Corp l
Munslngwear Inc 5
Murphy Co. (G C) common 1
4%* preferred 100

Murray Corp of America com 10
preferred __50

Myers (F E) A Bros No par

Saturday
May 28

f per share

Monday
May 30

9 per share

N
Nash-Kelrlnator Corp
Nashville Chatt A St Louis.
National Acme Co.

O

14 Jan 7
10% Jan 18
71 Apr 4
40 Jan 17

Ohio Edison Co common g
4.40% preferred ioo

Ohio Oil Co— No par
Oklahoma Gas A Elec 4 ft pfd 20
Ollrer Corp common No par
4%% convertible preferred 10o

Omnibus Corp (The) common.. 6
8% convertible preferred A—100

Oppenheim Collins ig
Otla Elevator common

_ No par
6% preferred „_ igg

Outboard Marine A Mfg 2.50
Outlet Co

_ No par
Oweni-IUlnols Glass Co 12.10

Pacific Amer Fisheries Inc .0
Pacific Coast Co common _10
1st preferred non-cum N7par
^nd preferred non-cum No par

LOW AND HIGH
, Tuesday

: May 31

per share

43 Va 45Vt
8VB 8%
4 4%
19% 20%
25% 25%;

. ,. *9% 9%
< 23% ,23%,

'

<50 50%
•103% 107 :

i .109% 109%

100
1

National Airlines 1
National Automotive Fibres Inc 1
National Aviation Corp jf
National Battery Co 4
National Biscuit Co common _10
1

7% preferred 100
National Can Corp 10
National Cash Register No par
National City Lines Inc 1
National Container Co_ 1
National Cylinder Gas Co 1
National Dairy. Products No par
National Department Stores 8
National Distillers Prod No par

Nat Enameling & Stamping.—12.50
National Gypsum Co com 1

$4.50 preferred No par
National Lead Co common .10
7% preferred A 100
6% preferred B 100

National Linen Service Corp l
Nati Malleable & Steel Cast-No par
Natl Power & Lt ex-dist No par
National Shares Corp : No par
National Steel Corp ; ,_25
National Sugar Ref Co No par
National Supply (The) Pa com lo
4%% preferred 100

National Tea Co 10
Natl Vulcanized Fibre Co 1
Natomas Co No par
Nehl Corp — No par
Neisner Bros Inc common— « _1
4% "!o preferred ,.100

Newberry Co (J J) common_Nopar
3%% preferred 100

STOCKS
NEW YORK STOCK

EXCHANGE

Par

New England Elec 8ystem 1
New Jersey Pr & Lt Co 4% pfd—100
Newmont Mining Corp 10
Newport Industries common 1
4%% preferred 100

Newport News Ship & Dry Dock—1
New York Air Brake No par
New York Central No par
N Y Chic A St Louis Co com 100
6% preferred series A 10o

N Y City Omnibus Corp_____No par
New York Dock common No par

$5 non-cum preferred No par
N Y A Harlem RR Co 50
N Y New Haven A Hart RR Co.lOO
Preferred 5% series A 100

N Y Power A Light 3.90% pfd—100
N Y Bhipbldg Corp partic stock 1
N Y State Elec & Gas Corp—
83.75 preferred 100

Noblltt-Sparks Industries 2.50
Noma Electric Corp l
Nopco Chemical Co 4
Norfolk A Western Ry com 25
Adjustment preferred 25

North American Co lo
North American Aviation l
Northern Central Ry Co 50
Northern Natural Gas Co.* 10
Northern Pacific Ry 100
Northern States Pwr Co (Minn)—
Common No par
83.60 preferred No par
$4.80 preferred No par

Northwest Airlines Inc common—lo
4.6% preferred 28

Northwestern Telegraph 50
1 Norwalk Tire & Rubber _No par
Norwich Pharmacal Co 24)0

STOCK f
EXCHANGE -

CLOSED /•

STOCK

-EXCHANGE -

CLOSED -

DECORATION
DAY --

r 11%
49%

10%
*20

17

17%
17%

? 12
■ 10%
9%
42%

*110

- 12%
*34%
*47 %

Ml%
22%
19%

- 8
- 9 Ye
« 11 .

29%

'33%
178
•' 5%
31

6%

5%
;i10%
-30%
14%

17%

11% '
50%
,11% .

20%

17%.
17%:
17%
12%
11

9%
42%.;
111%
12%/
35%
48

12 -

23
<' 19% ,

.' 8%'
10 '
11%-
29%

,

34% ;

178
5% •

31% '

7 ' .

5% i
'

10% i
31

15-% '

17% *

■ALB PRICES
Wednesday

June 1

9 per share

42% 43%
8 8%
4 4%
19% 20 Va

t 26 26

9% 9%
.*23%. 23 Va
. 49%, 50%
•103% -103%
♦109 110 '
t 11% 11%
49 49%

. 10% 11 ,

20 20
16% . 17
17% 17%
17% 17%

v 11%: 12%
10%v 10%

<*9% 10 :
• 42 42%
*110% 111%

■ 12 ••• 12%
i 35% 35 Va
*47% 48 ^

Thursday
June it

Friday
June 3*

t per

43%
8 %
4

. 19%
*25 Va

9%
23

. '50%

103%
P109
; 11

* 49%
11

*20

16%
17%
18

*• 12

• 10%
f *9%
•' '42

*110%
•11%

**34%
1
47

share

43%
8Va
4

20 y8
25%
9Va
23'/a

50%
103 Va
110'

'11 %
50%
11 -

21

16%
17%
18

12%
10%
10 1

'42%
111%
12

36 '

47

8% 9

13% 13%
88 88
28% 28%

*173% 174
*145 Va 145%

6 ■ » 6 v

16% 16%

; < . * ••. *. 20 v 4
76

22%

Saturday
-May 28

f per share

Monday
May 80

9 per share

ic
« ' 20

x75
'' ^ 22

17 Va 17%
80% 80%
27 ; 27% '
10% ' 10%

-

X10% 107/a '

lOVa 10V4
*12% 13

*101 Va 103
- ' 30 Va 30%

*98 99 -

J.
■;ir ■

LOW AND HIGH
Tuesday

, May 31

11%
22 V4
*19%

■ r 7%
:
9%

^11
•

,29%
' 33%
176

; 5%
.31
; 6%
;

5 Va
•lOVa

! 29 Va
14%

'

'17%

. 8%
13 V4
*88

-28 »/4
*173Vt
145%

6

16%
i>

iff

*20

\74%
*22
•/ 17 Va

80 V4
26%

1Q%
10%

♦10V4
12%

*101%
30 Va
98

' 11%
22%

20',
..

10 '
- 11%:
. 29%
33%
176"»

• 5%

; 31 ,

•

- 6%'
5%

• 10 Va
30 !

• 14%
- 17%

. 8%
13%
89' ;

'28%
174

146

6

16%
l®6t

20%
75 V4
22%
17%
80%
27

'

10%"
10%
lOVa
13

103

30%
98

:■ 11%
■*22 V4

V 19 Vt
,

- - 97/aJ-
*•11%'

' *29 t

33%
175%'

:: 5%
•

31%
6%

V 5Va
*10V4

•

30%
• 14 Va
' 17%

: 8

:..i3%
-*88

'28%
173%
*145%

'

*6

xl6
; *6
19%
*74%
-

22%

; 17%
81

, 26%
10%
*10%
« 10%
*12%

* 101 %
:'7 30 Va

98 Va

11%
23 '

19%
7%
9%

•11%
29%
33%
176 . "

' "

5%
31 Va
6%

5%
'

-10%
*

30%
:

14%
17%

8%
13%
89

• 28%
174

146%-
6 Va
16 .

'

fff
19%
75%
22 Va
17%

81

27 Va
10 Va'
10%
•10%
13

103 :
30 Va

"

98 Va

■ALE PRICES
Wednesday

June!
; Thursday

June 2

STOCK

EXCHANGE
CLOSED

./ STOCK ~-

EXCHANGE
CLOSED

DECORATION
DAY

t per share per share < per share
9 9% 9 9% 9% 9%

*96% 97% *96% 97% *96% 97%
46 Va 46% 46% 46% ' 46 46%
10% 10% . 10% >0% 10% - 10%
*67 69% *67 ,69% *67 69%
27% 28 27 27% 26% 27 Va
26 Va 27 26% 26 Va *26% 27
10% 11 10% 10% 10% 10%
65 68

, 63 64 * 63% 63%
126 126% xl25 Va 126% *123 127
11% 11% 11% "MlVa 11% 12%
24 • 24 *22 11 '26 > *24 28 ,

*55 59 55 ,55 . *55 59 .

*240 247 241 241
. *220 245

6 VB 6% 6 6 ; 6% 6%
24 25% 23% 23% 24 24
93% 93% • 937/a 93% 93% 93%
*16% 17 *16'A 17 17 17

00 CD M' 89% 88% 89% 88 88%

16% 17 16% 16% *16% 17%
7% 7% , 7% 7% 7% 7%

21 % 22 22 22 21% 21%
50^B 51% 50% 51 Va 50% 51%
<26% 27% 26 26%': *26 26 Va
18% 18% 18% 18% 18% 18%
9% 9% 9

. 9 V4 9% 9'A
*81% 83 *81% 82 Va *82 83
33 33% 32% 33% x32% 33
13% 14% 13% 13% 13% 14

10% 10% 10 10% 10 10 Vt-
88% 88% 88% 88 Va 89 89 "
108% 108% ' OO0r-4 108% OO0H OOO 00^
8%. 9 i ' .8% 8%" 8 Ve 8%
15 15% *15 15% 15* 15 :
*33% 34% "

34% 34'/a' , *33% 34 Vi
2 2 1% 1%

'

1% 1%
*11% 12% 4 . *12 12% *12 12%'

S per

42%:
'

8 Va'
3%
19%
25%

9%
*23

50

*103%
109

11%
x48% •

■j 11 - ;■
*20

15%
17%-
17%
12

10%

*9%;
42 -

110%
11% '

*34% '
*44

share

42%
8%
4

19%
25%

i 9%

23%
50 Va

106

109 -

11%'
49 Va
11%'
21%
16%
17%

17%
12

10%
10

42

111

11%
36

48

. 11%

v • 22%
;■ 19
. 7%

'

'9%
.

n

, -29
: x33
*175 Va

' '

5%

> 305/'s
: 6%
"5%

*

10%
1

30%
'

14%
'

17%

... - 7%
13%

; 88
28%
174

*145%
. *6

. 15%
%

. *19%
,'74%

22%
17%
*81 ,

27
'

.10%
"

10%
10V4
13

*101%
- 30

.. *98 Va

* 11%
; 22%
"

19

7%
*

9%
*

llVav
-1 29

33%
176%

•; 5%:
,31 -

6%'
5%

*

10%'
30%

*

14% *

17%

'

8

13%
88 ;
29

174%
146'A ,

6%
.

; 16 Va.
%

,:2ov4:
>74%
22%
17%
82 *.

27 ,

10%
. 10%
10%
13

103

30
99 .

Friday
June 3

I per

9%
*96%

*

45%
: *10'A

68

27 Va
*26%

v 10%
i. 60%

j 125
13

*23

*55

*220

*6

23%
*92%
16%

share

9%
97%
45%

10%
68

27%

267/a\
10%
62 -

125

13%
26

59 ^
245

6V»
23%
93%
16%

*88 88 %

>16% 16%
7 Va 7 Va

22 22
"

50% 51
'*26 26%

18 % 18%
- - 9 9 Va
82 82

32'A 32%
13 y4 13%

. 10 Va 10 Va
89 89

♦108% 109
8% ' 8%
15 15%

; 33% - 34v
: *1%,.: 1%'
',*11% 12%

Sales for
the Week

Shares
'

'

2,200
- 5,300

5,600
13,300
r

300

400

,• ' 1 400
'

5,700
' 300

' - 400

3,000
i'12,700

2,200
200

2,400
fcV 1,000

600

1,600
' 4,600
/ 100

3,200
90

*

2,600
'

. -100
100

V 9,300
■V 260

'-,300
2,900
3,100
1,900
400

6,800
j • 60

1,400
3,400
1,300
7,400
5001

6,300
•>,100
13,100

3,100
3,200

30

4,600
120

50
• 400

1,800
1,900
500

2,100
600

3,800

I 60
1,900

>1,300
,900

1,100
700

/. 6C0
20

Sales for
theWeek
4
Shares

: 6,100
'

2,300
r> . 1,800

50

3,200
'

600

19,800
2,400

"

600

3,000
200
100

10

1,700 .

' 1,400
50

300

390

300

1,300
600

2,300
800

- 10,600
10,300

10

7,500
"

10,400

17,900
V * 16C

- - 320

, 2,500
1 1-400

150
*./ 1,800 t:

*30%
104%
23%
*18

,22%
<92

7%
83

*19%
29 .

*157

-12%
*67

55

31%
104%
-24%
18 V4
23%
94

7%
83.. ;

,21.
29%
158 Va

12'A,
70

55 Va

*30%
104%

1 23%
18

,,

22%
*92 V;

7

83%
*19%
29 .

*157

11%
*67

54%

"•' 31%' "■••'■■
104% '

■24Va »

18 . -

23

94 • r
7Va'." .

84 *'
21 .

29%
158 Va
12

69% r

55%

*30% 31% a
'

104'.' 104-v
-24% 24%.
*17% - 18%- - -

-23- 23%
92 92 -

•f-7Va ■' 7% • J;'
*83% < 84%>/ i
*19% ,20%
28%; ,29%.. "

158 158 > .

ll%r»ll% .-

*67 j.68 »/a ^
55 55 r "

>30%
* 103%-

«• 24%
*17%

*22%
,*92
'v < 7%
-■ 84W
*19%-

. 28%
xl57

*11%
'*67
'• 55 '

31%
104%;
25 Va
18

23, v

93

8%
». 84%

20%
- 28%
157

*11%
68%
55 >A

_ .120
- .15,500

- .100
; 5,100

•

r 50
* 5,900
'J r .450

*

,4,900*

- 30

900

*12 12% *12 • ■ 12%. : *12'A 12%
*8% 9Va 'I ,9 9 V *9 9%
*63 - 66 • *' *63 66 *63 66
35 36 Va ; *34 . 36 : *35 , 36

12 12%
8% 9

^63 67
15 35

-. < 2,600

300

310
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Lewest

tper share
15Mi Mar
29% Nov
47 V* Mar
29% Dec
89 Dec-
130 Nov

3% Dec
39% Nov
4 Dec

8% Nov
13% Mar
46 Feb
92 Oct
6% Feb
18% Dec
97 Jan

18% Feb

34%. Feb
2 Mar

23% Dec
24% Nov
6% Mar
9 Feb

27 Dec

38% Feb

9% Dec
15% Feb
27 Dec
109% Oct
16% Deo

16% Dec
35% Dec

103
28

Feb
Dec

86% Feb
9% Nov
7% Nov
22 Dec

98% Oct
9% Feb

14% Feb
44% Dec
40% Feb
48% Dec
93 Dec

20% Deo
22 Nov

Jan

Jan

104
91

103% Sep
, 14" Jan
28

>81
Jan

Sep
25% Mar
87 Jan

82% Nov
11 Dec
87% Jan
54% Jan
10 Dec

Highest
8 per share

21% Jun
36% Jan
55% July
44% July
104% Jun
147 Mar

6% Apr
: 62% May

~

• 5% May
11% May
21% Jun
66 Oct

100 May
11% Jun
28 May

105 Jun

i 26% May

61 May
3% May
83% Jan
30% Jun
10 May
16% Jun

37 Jan

49% Jun

15% Jan
21% Nov
34% May
112 Jan

20% July
22% May
48 Apr,
120 Apr
45% Jan
99 Oct

ii 20% May
24% Jan
30% Jan
104 May
17% Jun

20% May
64% July
59 July
55 May
104% May
24% Jun
35% Sep
115% Jun
103% Jun
111 Jun

21% Nov
45% July
91 July
39% Dec
97% Jun
"88% Oct
13% Sep
92% Aug
77% Jun

:■ 14% May

far Previous
Tear 1948 1

Lowest

t per share

30 Dec

98% Apr
110. Jun
10% Dec
80% Dec
26 Mar

12% Feb
138 Dec
157 Feb
30 Dec
7% Nov

10% Feb
140 Jan
73% Feb
70% Dec
15 Feb

145 Jan

26% Dec

9% May
33 Jan

29% Feb
11% Dec
12% Jan

5% Nov
22% Nov

62% Feb
18 Feb
81 Mar
32% Jan
20 Dec
25 Dec
32% Nov

*25% Feb

101% Feb
x25 Feb

Highest
# per share

34% Jan

103% Jan
113 Sep
15% Jun
93 July
36% July
23% Jun
155 Apr
169 July
39% Jun
10 Jan
20 Jun
170 Dec
96 Oct

82% May
26% Oct

161 July
46% July

12% July
70% May
46 Jun

16% May
14% July
11% May
35% May
71% Jan
28% May
94 Apr
39% July
24% Jun,
30% May
53 Jan
42 May
108% Sep
33 July

' Range
Lowest

t per share

18 Feb 24
30% Jan 3
50% Feb 14

28% Jun 1
89 Feb 7
135 Jan 5
2% Jun 1

32% Feb 25

3% Feb 11
8 Jan 3
12% Jun 2

49% Jan 5
97% Mar 12
6% Feb 24

xl6% Jun 3

102% Feb 8
,19% Mar 8
19% Apr 25
40 Jan 3

1% Feb 18
24% Jan 3
23% Mar 2
6% Apr 20
10 Jun 1

6% Jun 2

16 Jun 1

27% Jan 31
42% Jan 3

.8 Mar 25

17% Feb 5

25% Jun 1

106% May 7
17%.Jan 4
14% Jun 1

32% Feb 10
104 Mar 28

29 Jan 3

96% Feb 9
7% May 31
8% Jan 3
21 Mar 11

102 Jan 5
10% Feb 7

17 Jan 3
41 May 3
37% Jun 3
x48% Mar 30
90% Mar 24
20% Jan 3

23% Jan 4
110% Apr 6
98 Jan 7

105 Apr 8
11% May 19:
25% May 2
81% Jun 1
37% Jan 4

93% Jan 3
88 Jan 6

10% Feb 10
87% May 11
51% Feb 4
9 Feb 28

11 Jan 3
80 May 25
26 Jun 3

11% Jun 1
142 Jan 26
159% Mar 15
29 Jun 3

7% Jun 1

9% May 31
135 Apr 7
74 Jun 3

62% Jun 3

15% Mar 22
137% Jun 1

19% May 31

8% Feb 24

36% Feb 11
32 Mar 3

9% Jun 3

12% Apr 21
4% May 31
21 Mar 22

57% Feb 26

15% May 17
85 Jan 14

38 Jan 3

20% Jan 3
26 Jan 3

30% Feb 25

25% Feb 5
107 Jan 6

*26% Mar 5

14%
85
32

16%
144%
170
35%
8%
15%

175

88

71%
21%
147
29

Mar 14
2

7
7

28

26

Feb
Jan

Jan
Feb

Jan
Jan 21

Jan 7
Jan 7

May 18
Jan 24
Jan 27
Jan 24
Feb 1

Apr 4

10% Apr 19
50% Apr 18
39 Apr 5
12% Mar 30
14% Jan 6
8% Jan 24
28 Jan 24

66% Jan 18
22 Feb 2

90% Mar 17
43% May 18
23% Apr 13
28% Feb 21
37 Apr 30
32% Apr 4
108% May 23
29% May 9

NEW YORK STOCK RECORD

Since Jan. 1 -

Highest
t per share

21 Apr 14
33% Feb 3
54 Jan 6
34 Feb 21
96% Mar 28

143 Apr 1
4% Jan 8
43% Jan 10
4% Jan 5
10% Apr 5
16 Jan 3
59% Apr 14
102% Jan 27
8% Apr 16

20 Jan 7
104% Jan 7

24% Feb 7
21 May 23
42% Mar 30
2% Feb 28

29% May 12
26% Jan 22 '
7% Jan 7
14% Jan 18
8 Jan 4

19% Jan 10
30% Apr 8
47% May 27

10% Feb 3
23% May 14
28% Jan 21
111 Mar 1

20 May 18
17% Jan 7
37 Jan 19
110 Feb 7
36 May 16
108 Apr 5
11% Jan 19
12 Apr 11
24 Apr 12
105% May 16
12% Jan 7

25% May 17
51% Jan 19
53% Jan 21
54% Mar 18
99 Mar 12
24 May 17
26% May 16
112% May 10
101 Jan 31
108% Jan 5

19% Jan 7
40% Jan 7

88% Feb 8
43% Mar 28

100 Apr 9
91% Mar 30

12% May 14
90 Feb 11
64 ; Apr 10
11 Mar 30

STOCKS
.* NEW TORK STOCK 1 .

EXCHANGE

/ . Par

Pacific Finance Corp of Calif lo
Pacific Gas Sc Electric 29
Pacific Lighting Corp No par
Pacific Mills

. no par
Pacific Telep A Teleg common—100

6% preferred 100
Pacific Tin Consolidated Corp i
Pacific Western Oil Corp lo
Packard Motor Car No par
Pan American Airways Corp 2%
Pan-American Petrol & Transp 5
Panhandle East Pipe L com No par
4% preferred _ ioo

Panhandle Prod Sc Refining l
Paraffine Cos Inc com No par

4% convertible preferred 100
Paramount Pictures Inc 1
When issued —„ i

Park Sc Tllford mo i
Park Utah Consolidated Mines l
Parke Davis Sc Co No par
Parker Rust Proof Co 2.50
Parmelee Transportation No par
Patlno Mines Sc Enterprises 5
Peabody Coal Co common. : 5

5% conv prior preferred 25
Penick Sc Ford No par
Penney (J C) Co No par

Penn Coal Ss Coke Corp 10
Penn-Dixte Cement Co 7
Penn GfccS Sand Corp com—No par

5% preferred 100
Penn Power Sc Light Co No par
Pennsylvania RR ; 50
Pennsylvania Salt Mfg Co com lo
3%% conv series A pfd 100

Peoples Drug Stores Inc—- 5
Peoples Gas Light Sc Coke 100
Peoria Sc Eastern Ry Co loo
Pepsi-Col» Co __33%c
Pet Milk Co common No par
4%% preferred ioo

Petroleum Corp of America. 5

Pfeiffer Brewing Co No par
Pfizer (Chas) Sc Co Inc 1
Phelps-Dodge Corp 25
Philadelphia Co 6% preferred 50
$6 preferred No par

Phila Electric Co common No par
$1 conv preference com No par
4.4% preferred .ioo
3.8% preferred ioo
4.3% preferred ,_100

Phila Sc Reading Coal Sc Iron 1
Philco Corp common 3
3%% preferred series A— 100

Philip Morris 8k Co Ltd common .5
4% preferred-. ioo
3.60% series preferred ioo

Phillips Jones Corp com No par
5% preferred ioo

Phillips Petroleum
Phoenix Hosiery

No par
5

Range Since Jan. 1
Lowest ». Highest

tper share 9 per share
26% Feb 28 32% Jan 24
100% Jan 5 105% Apr 4

17% Deo 25% May 16% May 31 20% Jan 14 Quaker State Oil Refining Corp—10

7% Feb
63% Feb
6% Oct

89 Nov
25% Dec

22% Feb
31 Jan
16% Feb
36% Feb
31 Feb

R

10
101

Dec

Jan

15 Jun

75% May
11% May

■ 98% Jun
34"% Jun

X36 July
35 May
27% July
45 Apr
39 Jun

15% May
106 Nov

11% Dec 18 May

10% Jun 1

67ya May 31
7% Jan 3

92% Jan 4

24% Jun 3

22 May 31
29 Jun 3

19 % Jun

x37% Feb
31 Jun

10% Jan
105 Jan

18 % May 31
11% Jan 14

14% Jan 7
74% Jan 22
9% Apr 4
95% Jan 24
29 Jan 19

30% Feb
34% Feb
23% Jan
43 Jan

36 Jan

13% Apr
110& May 18
23% Jan 25

13% Feb 18

8

173/4
8%

52

83/4
78%
10%
6%

Dec
Dec
Dec
Dec

Dec
Dec
Dec

Feb
2% Dec
5% Nov

14% Jan
25 % May
13 *% May
66 Aug
15% May
99 Aug
293/8 jan
133% May
5% May
11% May

4% Jun 3
183/4 Jan 4
6% May 11
503/4 Mar 21
8 3/a Apr 22
74% May 13
6% May 31
5 Jun 3
2% Jan 3
5% Jan 4

8% Jan 27
22 Apr 2
9% Jan 24

543/4 Feb 3
10 Jan

83% Feb
12% Jan

8% Jan

33/4 Apr
9% May

Radio Corp of America com—No par
•3.50 1st preferred No par

Radio-Keith-Orpheum Corp.. 1
Ralston Purina Co 3%% pfd 100
Raybestos-Manhattan No par
Rayonler Inc common 1
82 preferred 25

Reading Co common 50
4% non-cum 1st preferred 50
4% non-cum 2nd preferred 50

Real Silk Hosiery Mills com 5
7% preferred 100

Reed Roller Bit Co No par
Reeves Bros Inc 50c
Reis (Robt) Sc Co—
$1.25 div prior preference 10

Reliable Stores Corp No par
Reliance Mfg Co common 5
Conv pfd 3%% series 100

Remington-Rand common 50c
$4.50 preferred 25

Reo Motors Inc 1

Republic Aviation Corp l
Republic Pictures common 50c

$1 convertible preferred 10

Saturday
May 28

t per share

Monday
May 80

t per share

LOW AND HIGH
Tuesday
May 81

, S per share

STOCKS
:l NEW TORK STOCK

EXCHANGE J. . ' ,

Par

Pillsbury Mills Ino common 25
$4 preferred No par

Pitts C C Sc St Louis RR 100
Pitts Coke Sc Chem Co com—No par

$5 convertible preferred No par
Pitts Consolidation Coal Co 1

Pittsburgh Forglngs Co 1
Pitts Ft Wayne 8k Chic Ry com 100

7% gtd preferred 100
Pittsburgh Plate Glass Co lo
Pittsburgh Screw Sc Bolt No par
Pittsburgh Steel Co com No par

7% preferred class B 100
5% preferred class A 100
5%% 1st ser conv prior pfd—100

Pittsburgh & West Virginia 100
Pittsburgh Young & Ash pfd 100
Pitts ton Co (The) 1

Plough Ino 5
Plymouth Oil Co 5
Pond Creek Pocahontas 1
Poor Sc Co class B No par
Potomac Electrlo Power Co 10
Pressed Steel Car Co Inc com _l
4%% conv preferred series A—50

Procter Sc Gamble No par
Publicker Industries Inc com 5
•4.75 cum preferred No par

Public Service Co of Colorado 20
Pub Serv El 8k Gas com No par
$1.40 dlv preference com No par

Pullman Inc No par
Pure Oil (The) common No par

5% conv preferred 100
Purity Bakeries Corp No par

/ 20

31%
50%
*28%
91

141

2%

,■ 33
33"4
8%
12%
55

99

6%
16%
103%
20%
*19%
*37

*1%
28
23%
6%
10%
6%
16%

Vv 29%
46%

20%
32%
51

29%
91 %
141

3

33%
3%
9%

123/4
55%
993-,
7

le'/s
103 %
21%
20%
40

1%
28 3 4

237/8
6%
12

6%
16%
30

47%

•ALE PRICES
Wednesday

June 1

f per share

*19% 20
31% 31%
50% 51

28% 28%
91 91

141% 142
2% 23/4

33 33

3% 3%
8% 8%

*12% 13%
54% 54%
99% 99 %
6% 6%
16% 16%

*103% 104
x20 20%
*19% 20%
40 40

1% 1%
27% 28%
23% 23%

'

*6%
10

*6%
16

7

10%
6%
16%

*29% 29%
46% 46%

STOCK

EXCHANGE
CLOSED

STOCK

EXCHANGE •

CLOSED

DECORATION
DAY

Saturday
May 28 „

9 per share '■

8% 9
19% 20%

*26 27v

*106% 107%
18% 19%
143/4 1 15 •

35 35 1

*104% 107
35% 35%
104 -i 104

7% 7%
9% 10

23 23%
105 •» 105 -

11 11%

23% 24%
*

42% 43
1 38 39

• 51 51

97 1 <97%
- 23 % 23 3/a
•24 24%

♦111% 112%
*99 % 101 %

♦107% 108%
13% 13%

k. '26% 27%
82 83-

40% 40%
*95% 98
*91 ; 93

J*ll% • 12 %
87% 89%

■ 54%; 55%
*fr% 9%

^ ^ LOW AND DOI
Monday < Tuesday
May 30 May 31

t per share - < S per sh&re

8%
19%
25%

*106%
18%
14%
*34%
104%
*35

103%
*73/i
9%

*22%
♦105

103/4

23%
42 ;

377/a
51 %
97

23%
*237/8
112%
*99%
*107%
12%
26%
813/4
397/«
*93

*91

11%
*873/4
53%
*8%

8%
20

25%
107%
18%
•14%
'357/8
104%
35%
104

83/4
10

23%
105%f
103/4

23%
42%
38%
51%
97 •

23%
24%/
112%
101%
108%
13

27%
81%
403/4
98

93

12
"

89 %
54%
9%

STOCK

EXCHANGE
CLOSED

STOCK

EXCHANGE
CLOSED

DECORATION
DAY

27%
*101%
*100%

11%
*79

26%
12

*144

*161
29%
7%
9%

♦170

75%
*62%
16

*137%

193/8

*10%
x40%
33

10%
13%

% 4%
22

. 63

15%
*89

40%
21%
27

32%
25%

*108%
27

27%
103 %
110

11%
80

26 '/a
12

149

163
29%

7%
10%

175

76

65
16

141 •;/

20

10%
42%
33
10 3/4

13%
5

22

633/4

16%
91

40%
22

27%
323/4
26%

108%
28%

•ALB PRICES
Wednesday

June 1

t pershqre
*27 28

*1013/4 103%
*100% 110

11% 12
*79 ' 80
263/a 26%
113/4 113/4

*140 146

161% 161%
29% 29%
7% 73%
98/4 9%

170 170 <

747/a 74%
*62% 65
15% 153/4

1373/4 1373/4

193/a 19%

*10%
403/4
33

103/a
13%
4%

*21%
62%
15%

*89

40 3/a
21%
26%
32%
25%

"108

26%

103/0
41%
33

10%
13%
5

223/4
63

16%
91

40%
21%
27

32%
26%
108%
26 34

Thursday
;
June 2

f per

*19%
31%
51

28%
*90%
142
4
2%
33%
334
8%
12%
54%

99%
6%
16%

*103%
20 %
*20

*38%
1%

28

*24

*6%
10%
5%

*16%
*29%
46%

8%
20%
*25%

*106 %
18%
143/a
*34%
*104%
*35

103%
*7%

'

10

23%
505

10%

*23%
42%
38%

51%
*95%
23%
*23%
112%
*99%
107%
13
X26%
*82% |
40%
*96

91%
11%
*87%
•53%
- *8%

share

19%
317%
51

28%
91%
142

3

33%
3%
87/a
12%
55

100

6%
163/4
104
20%
21%
40%
1%

28%
24%
7

10%
6%
16%
29%
46%

8%
20%
26%
107%
19

14%
36%
106%
36%
103%
8%
10%

23%
105
10%

/23%
42%
38%
51%
97

'

23%
24%
112%
101%
107%
13 V
27

,'83
41

i 96 1
-

91%
11%
91 -z

" 54%
9%

Thursday
June 2

S per

*27

*102%
*100%
12%

*79

26%
*11%
*140

*161

25%
7%
9%

*150

*73%
*62%
*15%
*134

19%

*10%
40%
33

*10%
xl3

5

*21%
63 %
15%

*89

40%
21%
26%
32%
26

107%
273/a

share

27%
103%
110

12%
80

26%
12

146 '

163%
293/4
"

7%
•1 9%
179

743/4
65

16 %
140

19%

10%
41-7/4
33
10%
13%
5%

22'%
63%
157/8
91

40%
21%
267/8
22%
26%
108

27%

16% 16% *16% 17 16% 16%

10% 11% 10% 10% 10% 10%
67% 68% 68% 68% >68% 68 3/4
7% 8 7% 7% 734 7%

*95 97 *95 97 *95% 97
24% 25 % 24% 24% 24% 24%
22 22% 22% 22% 22% 22%
29% 29% *29% 29% *29% 29%
19% 19% *19 19% 19% 19%
*37% 39 *36% 39 *36% 39
*30% 32 *31 31% *31% 313/4
11% 11% 11 11% *11 11%

'110A 112 * 110 fa 112 '110h 112
18 % 18% *18% 18% *18% 18%
12 12% xl2 12 12 12

*5% 6 5 5% *4% 5
19 19% *18% 19 '18% 19
6% 7 6% 6% 6% 63/4
52% 52% 53 53 *52% 53

8% 8% 8% 8% 8% 8%
*74 78 *74 78 •74 78
6% 7 6% 6% 6% 7%
5% 5% 5% 5% 5% 5%
3 3% 3 3% * 3 3%
7% 8 7% 8% *7% 8%

Friday
June 3

$ per share

19% 19%
31% 31%
50% 51%
*28% . 29
92 92

"142 143

3 3
33

3%
8%

33%
3%
8%

*12% 12%
54 54%
*98% 991/4
6% 6%

xl6%. 16%
*103% 104
20% 20%
*20

40

1%
28
*24

*6%
103/,
6%

21%
40

1%
28%
24%
6%

11

6%
*16% 16%
29% 20»/4
46% 46%

*8%
20%
*24

"106%
18%
14%
34%

"1041%
*35

"103

7%
9%

*22%
"104%
103'4

9

20%
25%
107%
19

14%
34%
106%
-361/4
105

; : 7%
10

23%
105%
11

. 23
41%

•; 37%-
: 51%

; 96%
23%
*23%
112%

; *99
108' .

13

26%
*82%
40%
*96. ,

<

*91.
* *11 '
*87%
53%'
*8%

23%
41%
38

51%
96% ,

23 3/a /:
241/4 ,

112%
101%
108

13

26%
83 ;
40%
97% '
93

11'/a
89%
543/8
9%

Friday .

June

1 per share

27 27

*102% 103%
*100% 110
12% 12%
*79 80

263/a
12%

146

163%
"29%
7%

, 26
12

*140
*161

'

29 •
7%
93/a

, 9%
*150 175
74 74%
62 3/4 62%
*15% 16%
*134 140
*19% 19%

'

*10%

40%
33

9%
13
5%

*21%
63%
15%
88%
40%
21%
26%
32%
26

*108

26%

10%
40%
33

10%
13%
5%

223/4
53%
15%
89

40%
213/4
26%
323/8
26%
103%
27

*16 17

10%
68%
7%

•95%
24%
22

29

19%

*36%
31

11

'iioA
*18%
12

10%
68%
7%

97

24%
22

29

193/h
39

31%
11

112 '•

18%
12

4% 4%
*18% 19
6% 6%

*51% 53

3% 8%
*74

7%
5

3%

7%

78

7%
5%
3%
8

■ales far
the Weak

Share*

500
6,200
1,600

'

500
100

90

4,400
800

20,600
16,400

500

1,700
200

4,900
800
10

11,800

600

1.30C
4,700
200
900

9,900
1,200
500

400

5,000

400

5,800
200

5,700
c' 17,400

V. 700
• :f 70

100

1,000

,f; 300
; 22,800

,400
20

1,100

2,000
L

1,700
8,700

i; ' 240
j 50

3,800
■i 300
310

. 30

3,600
V-.' 4,400

130
- 8,500

100
• 200

7,800

•alee far
the Weak

Shares

200

1,200

4,000
500

40

4,300
5,400
1,200

210
20

200

20

2,100

4,000
600
900

13,600
5,600
200

2,900
1,700

20

3,300
9,500
7,000
7,300
15,900

400

1,700

400

71,700
900

8.300

600

2,900
300

800

200

1,000

100
900

300
400

1,300
40

8,100

3.60C
5,600
2,200
800

Tor footnotes see page 26.
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Range for Prerlotu
Year 1948

Lowest

$ per share

22% Feb
103 Jan
15 Deo

82% Feb
4% Dec

19 V. Nov
92 Mar

6% Dec
33% Dec
43 Dec
80 Oct

103% Dec

17 Dec

15% Jan
17 % Dec
4% Sep
6% Feb
19% Feb

17 Mar
54 Dec

8% Dec

16%
107%
39%
8%

82%
«7

.

58

8

79

8%
26%
39%
<8

87%
12

79

Dec

Sep
Feb
Feb

Feb

Jan

Jan
Feb

Feb
Feb
Mar

Mar
Nov

Nov
Dec

Oct

13% Feb
44 Feb
16% Feb

35% Feb
5 Mar

31% Feb
9% Dec
5% Dec
9% Dec

94 Feb

24% Nov
30 Feb •

17% Feb
88 Feb
9 Dec
12 Mar
28% Feb
47/e Dec

Higheat
f per share

33% Oct
111% July
21% May
102 Oct

8 May
29% Apr
104% Jan
11% May
41 % Jan
50 Jan
94 Jun

103% Dec

24% May
49 Jun
28 Jun

7% May
12 July
29% July

27% May
72 May
18% Jan

21% Jan
113 Jun
61% Jun
16% July
487/g May
139% May
101 Jun

13% May
81% May
15% Aug
35% May
61 May
95 Jan

93% Apr
15% Jun
87 Apr

26% July
62% Jun
20% Jun
69% May
8% pet

43% Nov
12% July
8% May
14% Jun
104 Jan
36% Jun
46% Oct
27% Jun
79 Deo

15% Jan
14 Oct

46% Jun

7% Jan

Bange for Prevloua
Year 1948 *

Lowest

# per share

3% Dec "
25
34

15

Dec
Dec
Feb

92% Feb
18

23
Feb
Dec

27% Dec
80

91
Dec

Sep
15% Dec

14% Feb
96 Nov

3% Nov
5% Mar

39 Feb
52 Jun
11% Nov
36 % Mar
36 Dec
25% Mar
20% Feb

43% Feb
83% Feb
58% Feb
65% Dec
12% Dec
4 Feb
4 Dec

63 Aug
22 Dec
20% Feb
7% Dec
61% Mar
15% Feb
21% Aug
95 Nov

19% Dec
79% Oct
17% Nov
86 Feb
97% Feb
54'/a Jan
86% Feb

69% Feb

23% Nov
89 Oct
11% Feb
38 Feb
36% Nov

11% Mar
32% Mar
88 Feb
23% Dec
12% Feb

Highest
$ per share

7% May
36 May
44 Jan

32% Jun
160 Jun
25% Oct
35% Jun
.'39% Jun
90 Apr
98 July
26 Jun

23 Jun
104% Jun

5 May
8% Oct

45% Aug
60 Oct

16% Jan
44 Aug
42% Jan
30% July
30% July

62% July
50% Jun
70 July
73 Jan
20% May
7% Jun

8% May
73 Jan
29% Jan

30% Jun
14 May
74 Mav

23% May
29% Jan
104 Jan

29% Jun
• 91% Jun
27% May
109% Oct
121 Oct
73 Jun
53 Jun

92"% Jun
35 jun

97% Jun

"15% Oct
43% May
41% May
15% May
39% Jun
97 jun
36% May
16% May

Bange
Lowest

I per share
'

19%
93

11%
92

4%
19%
99
5

34%
42%
85%
102%

Jun .1,

May 12
Jun 1

May 21
Mar 23
Feb 8

Feb 25

Jun 1

Jan 3
Mar 7
Jan 3
Jan 4

15% Jun 3
24% Jan 3
16 Jun 1
4% Jun 2
8% Jun 1
22 Feb 1

36% May 3
96% Apr 21
11 % Jun 3

16% May 31
39% Apr 25
8% Jan 3

16%
109%
35%
8

35%
94%
87
6%
80%
10%
24

46%
92

81

12%
83

Jan . 3

Apr 27
May 11
Feb 24
Jun 3
Jun 2

Feb 16
Jun 1

Jan 5
Mar 19

Jun 3

Jan 6

Apr 8
Jun 2

Jan 3
Jan 5

14% Feb 11
49% Mar 4

16% Jan 4

36% Feb 7
•5% Jan 27
34% Feb 15
x9% Mar 8

4% Jun 3

6% Jun 3
79 May 25
25 May 31
26 Jun 1

22% Jan 4
77 Feb 10
8% Feb 5
11% Apr 8
31 Feb 5

5 Jan 3

Since Jan. 1

Highest
$ per share

27% Jan 7 /

110 Jan 31
16% Jan 12
99% Jan 5
5% Apr 18
23 Jan 26

103% Feb 3
6% Jan 6
37% May 26
46% May 27
92% Jun 2
107 Mar 25

19% Jan 13
38"% May 5
21 Jan 12 .

5% Jan 5
10% Jan 7
25% Jan 3
41 Apr 20
98 % May 17
13 May 17
18% Feb 3
55% Jan 8
12% Mar 12

23% May 5
113% Feb 16
48% Jan 3
12% Jan 25
42% Jan 26
122 : Jan 25
91 Jan 19-

9% Jan 7
87 May 5
12% Jan 7
30% Jan 12
55% May 20
x96 Jan 13
91% Mar 8

14 Jan 20
86 Feb 7

I r • t 4

18% Jan 7
55 .Jan 11

19% Mar 18
47% May 5
.8% Apr 18
39% Jan 8
11% May 19
,6% Jan 7
11% Jan 7 1

101% Feb 5
31% May 5
37% Jan 7
29% Mar 31
83 May 18
10' Mar 11'

14% Feb 10
39% Jan 21
6 Apr 5

Bange
Lowest

t per share

2% Jun 3
22 May 31
31% Feb 25.

19% Feb 11
99 Feb 14

18% Feb 8

20 Feb 7

23% Apr 21
83% May 21 *

95% Jan 3 >

13 Jun 3

2

7i
3

13
1

3.

14% Jun
99 Mar

3% Jan

7% Jan
40 Mar
53% Mar
11% Feb 24
26% Feb 26
36% Jan 7
29% Jan 5

28% Jan 3
hi Jun 1

36% Jun 3

28% May 31
48% Jun 3
60 May 31
10% Apr 21
"3% May 23
4 Mar 22

68 Jan 24

21 Feb 7

24% Jun

7% Jan
64 Jan

14 Jun

23% Feb
100 Apr

3

3

5

1

5
13

17%
83%
18%
98%
109

56%
36%
63%
22 V.

96%
13 '/a
41%
30%
10%
35%
94

24%
10 %

Apr 25
Jan 20
Jan 3

Jan 3

Jan 4
Feb 11
Feb 8

Jun 2
Jun 3

May 9
Jun 1
Jun 2

May 20
Feb 5
Jan 3
Jan 6
Jan 3
Jun 1

21%
89%
28%
121%
136

67%
42%
74%
26%
100

16%
44

38%
13

40%
100

28.%
14%

Jan 10
May 12
Apr 18
May 11
May 11
Jan 8

Mar 14
Jan 7
Jan 7

Mar 10
Jan 18
Jan 24
Jan 7
Jan 18

May 14
Jan 27
Feb 18
Jan 7

x:

9% Dec 18 Jan
15 Dec 20 Jan
11% Jan 18% July
16% Mar 29% Jun
6% Nov 11% Jan
91% Dec 98% May
50% Mar 70% Nov

113% Jan 120 July
9% Feb 15% May
17% Dec 21% jun
18% Dec 26% Jun
?<% Mar 43 July

For footnotes see page 26.

9 % Jan 3
15% Jan 4

12% Feb 25

16% Feb 10
6% Feb 7

90 Jan 8

52% Feb 10
117 Jan 17

X9% Feb 24

15% Apr 29
Xl7% Feb 24

36% Feb 14

12% Apr 13
17% Mar 14
17% May 17
21% Jan 7
7% Jan 18
94 Feb 26
61 Apr 13
119% Apr 14
11% Jan 8

17% Jan 13
19% Jan 7
43 May 11

STOCKS
NEW YOBK STOCK-

EXCHANGE

. P"r

Republic Steel Corp com No par
6% conv prior pfd series A—100

Revere Copper & Brass com—No par
5%% preferred 100

Rexali Drug Inc i, 2.50
Reynolds Metals Co com No par
5%% convertible preferred 100

Reynolds Spring Co 1
Reynolds (R J) Tob class B 10
Common : 10
Preferred 3.60% series 100
Preferred 4.50% series 100

Rheem Manufacturing Co 1
Richfield Oil Corp No par
Ritter Company-. No par
Roan Antelope Copper Mines
Robertshaw-Fulton Controls com—1

4'%% conv preferred —25
Rohm & Haas Co common 20

4% preferred series A —100
Ronson Art Metal Wks Inc nev/___l

Royal Typewriter 1
Ruberoid Co (The) No par
Ruppert (Jacob) 5

Safeway Stores common 5
5% preferred— —100

St'Joseph Lead Co_r___——, 10
St L-San F Ry Co com v t c—No par
Preferred series A 5% v t c—ilOO

St Louis Southwestern Ry Co—100
5%. non-cum preferred 100

St Regis Paper Co common 5
1st pfd 4.40% series A _100

Savage Arms Corp 5
Scbenley Industries Inc __1.75
Scott Paper Co common——No par
$3.40 preferred No par

Scovill Mfg Co 3.65% pfd 100
Scranton Elec Co (The) common—5
3.35% preferred 100

Seaboard Air Line com v t c__No par

5% preferred series A—-—100
Seaboard Finance Co 1
Seaboard Oil: Co of Del No par
Seagrave Corp 5
Sears Roebuck & Co No par

Seeger Refrigerator Co 5
Seiberling Rubber Co 1
Servel Inc common 1

$4.50 preferred No par
Shamrock Oil & Gas 1
Sharon Steel Corp No par

Sharp & Dohme common No par
$3.50 conv pref series A—No par

Shattuck (Frank G) No pai
Sheaffer (W A) Pen Co 1
Shell Union Oil Corp 15
Sheraton Corp of America 1

Since Jan. 1

Highest,
S per share

'

4% Jan 12

27% Jan 7
36% Jan
24 Jan

127% Jan
21V* Jan
25 Jan

31% Jan 24
88% Feb 3
100% Mar 25
17% Jan 8

17% Jan 7
100% Jan 24
4% Apr 16
8% May 5
46 • May 12
58% May 5
14% Apr 26
39% Jan 10
40 " Feb 18
32% May 5
34 May 3

%M'>.y31
49% Jan 7
41 Jan 7
61 Jan 26

66% Feb 9

13% Jan 7
6% Jan 7
•5 Jan 7
72 Apr 25
24% Jan 7
29% Mar 30
10% Mar 31
71% Apr 28
16% Apr 6
29% May 4
103% Mar 17

Saturday
May 2H

$ per share

Monday
May 80

$ per share

LOW AND HIGH
Tuesday

.< May 31
$ per share

1 19% 20%
93 93

12 12%
92 % 92%
4% 4%

20% 20%
*102 103>.

5% 5%
36% 37%
45% 45%
91% 91%
105% 105%

16% 16%
33 Va 35%
*16 16 Va
*4% 4%
8% 8%

*22% 24

38% 38»/4
*

*97% 98%
xll% 12-

16% 16%
41% 41%

iJ

8% V9%

SALE PRICES

Wednesday
June 1

J per

19%
*93

11%

92%

4%'
20

102 %
5

36%
*45

*91%
105%

15%
33

16
4%
8%

*22%
38%
*97 Va
11%
16%
40

8%

share

19%

947/g
11%
92 Va
4%

20

102 Va
5

36%
45%
97

105%

16

34%
16

4%
8%
24%
38 Va
98%
12 .%

16%

40%'
8%

"STOCK
EXCHANGE

CLOSED

STOCK} ,

EXCHANGE

CLOSED

DECORATION
DAY

21 %
110%

.. 38%
O 8%
36%

*94%
*82 * -

6%
*82

10%

24%
•> 51%
*94%
*81 %.

, 13%
83

< - i

14%
49%

17%
40 %
*7Va

35%
10%
5

6%
*79
25-

26%
25%
*81

8%
*12

34

5%

'

22%
111 ,

39%
9%

38

98
88

.'v6%
84 1

10%
<25%

'

52 •

95%
82 i

•13%
83

-16 %
;;5o
17%

■■ '•41•
■7%
36%

v 11

a 5

6%
80

26%
27

'• 26 Va

>82%
8%
13%
34%
5%

'21%
110%
37

8%
36%
*94%
*82 '

6%
*81 %
10%
24%
50

*94%
*81

13%
*84

15 '

49%
17

39%
'

7%
34%
10%
5 ■

6%
79

25

26

25%
*81 ■

x8%
*12

33%
5%

STOCKS
NEW YORK STOCK

v EXCHANGE

V • ' Par
Silver King Coalition Mines—i 5
Simmons Co. No par
Simonds Saw & Steel— No par
Sinclair Oil Corp No par
Skelly Oil Co 15
Sloss-Sheffield Steel & Iron—,—20
Smith (A O) Corp — 10
Smith (A) & Sons Carpet Co com—20
3%% preferred 100
4.20% preferred 100

Smith & Corona Typewriters-No par

Socony Vacuum Oil Co Inc 15
Solvay American Corp 4% pfd—100
South Amer Gold & Platinum 1
South Carolina E & G Co com_4.50
5% preferred 50
5 Va % conv preferred 50

Southeastern Greyhound Lines 5
South Porto Rico Sugar com.No par
8% preferred 25

Southern California Edison 25
Southern Natural Gas Co 7.50
Rights *——z

Southern Pacific Co No par 1
Southern Railway common—No par
5% non-cum preferred 100
Mobile & Ohio stock tr ctfs—.100

Spalding (AG) & Bros Inc 1
Sparks-Withington Co No par
Spear & Co common ,j. l

•

$5.5o preferred No par
Spencer Kellogg & Sons 1
Sperry Corp (The) 1
Spiegel Inc common 2
Conv $4.50 preferred No par

Squar* D Co 5
Squibb (E R) & Sons common 1
$4 preferred No par

Standard Brands Inc com—No par
$3.50 preferred No par

Standard G & E Co $4 pref—No par
$6 prior preferred No par
$7 prior preferred No par

Standard Oil of California No par
Standard Oil of Indiana 25
Standard Oil of New Jersey 25
Standard Oil of Ohio common 10
3%% preferred series A 100

Standard Steel Spring common 1
4% convertible preferred 50

Starrett Co (The) L S ^No par
Sterchi Bros Stores Inc I

Sterling Drug Inc common 5
3 Va % preferred 100

Stevens (J P) & Co Inc 15
Stewart-Warner Corp 5

Stokley-Van Camp Inc common 1
5% prior preference 20

Stone & Webster No par
Studebaker Corp 1
Sun Chemical Corp common 1
$4.50 series A preferred No par

Sun Oil Co common No par
Class A 4%% pfd 100

Sunray Oil Corp common 1
4%% preferred series A 25
4%% preferred series B 25

Sunshine Biscuits Inc 12.50

Saturday
May 28

t per share

Monday -

May 80 *
S per share

LOW AND HIGH
'

Tuesday
May 81

S'pershare

2% 2%
22 22%
33% 33%
197% 20%

110 110% i

*18% 18 Va
20%: 21,
24% 24%
*84 85 »/a
*97% 98

13% 13%

SALE PRICES
Wednesday

June 1

STOCK

EXCHANGE
CLOSED

STOCK
EXCHANGE

CLOSED

DECORATION
'• DAY

15

>100%
3%
7%

*45 '

56

12%
29%
39%
31%
30%

■?«
38%
28%■
49%
60

11%
3%
*3%
*69
22

25

7%
66 Va
14%
27

O 102

15%
100%
3%

7%
49

56

12%
29%

39%
32

31%
%

40%
31

50%
62

11%
4

4%

71%
22%
25%
8%

66 Va
14%
28

102 %

$ per

*2%
22%
33 '

19%
108

*18

*20

24%
*84

*97

13%

15

100 Va
• 3%
!

7%
*46

*55

12%
29%
*38 Va
31

30%
<

< J3
38%
28%
49

*60

11%

; 3%
,*3%
*69

22%
24%
7%
65%
14

27%
102 %

share

2%
22%
33 •-'«

20%
108 ; 1

18%
*21

24%
85 Va
98

13%

15%
100 Va
3%
7%

49 ' ■'
55% '
12%

29%
41 ■"

31%
30%

iV
38%
29%

49%
62 >

11%
3%
4 Va'
70%
22%.
25 %*.
7% .

66%

14%
27 Va

102%

Thursday
June 2

Sper share

Friday
June 3

22

110% ;
37% .

9%
36%

96%
88

6% i
83

10% V
24%

50%?
95%'.
81% -

13%;
85%

15%

50%
17 - '

39%'
'

7%'
35Va.
10%

, 5 .. f;
6% /•

79

26%'
26 %<

,

25%
,

82% \

8%

13%
33%
5 Va

19%
*93

11%
92%
•47/s
20 VA

>102 '
5

36 %
*45

92 V4
IOC %

16

33%
16 Va
4%
6%

*22%
38%
*97%
*1J%
*'17

*40%
Q

21%
111

37 '•
8%
3C%
94%
*82

• f %

*81%
10%

24%
*50%
95
81

4.3%
"82%

15%
'50%
17%
40

'*7%
35%
10%

'*4%
*

6%
*77
25%
•25%
25%
*81f

*8%
*12

32%

>5%

19%
94 Va
12 \
92 %
-1%
20%
102 Va

5

36%

45%.
92 %
105%

16

34
16 VB

4%;
8%
24%"
38%
98
12

17%.
41%
9%

22

111
'37%
9 %

'

36%
94 Va •

88 "

6%"1
83 %

10%
24%
•51

95

81 1

>13%
84

1.6 .

50%'
'

17% '

40%/
'

7% .

36

10%
. 5:"V
6%
79%
26%
26%
25%
82%
8%

13%

33%
5%

Thursday
June 2

S per

*2%

22%

*32%
20%
i08
*16

20%
•24%
85

*97

•13%
J.' j '

•14%
*99%
"■ 3%
" 7%
*46

•'55%
12%
30

<•39 '
31%
30

1

b2
38

28%
49

*60

11%

: 3%
;r3%
*69
22

'.24%
\ 7%
65%
14%

*27%
1C1%

share

, 2%
'

23
33 Va *

20%
108 -

18%
21 ■>..

24%
85%
98 '

13%'

15
100%
•

3%
7%;

49 .

55% •

12%
30
41

31%
30%

-<
> <r

I«

38%
-'29%
49
62

11%
4

41/4
72 '

22

25%
7%
65%

14%*
29

102

S per
' 19%
*93

11%
92 %

'

-4%
20

102
'

'

t>4%
35%
45%

<
«92

.105%

15 %
33 Va

'

*itf%
4 Va

- 3%

22%

is
11%

■ 17
'

41s '

9 Va

share

19%
94%
11%
92%
4%

20

102

4%
. 36%
45%
92%
105%

15%
33%
16%
4 V4
0 Va
22%
38

98

11%
17

42

9 Va

'

21%
110%

• 36%

8%
35%

'

*91 Va
*

*81.
' 6%
*31 Va
10%
?4 .*

J 50%
94%
*81

13 %
*82'/a

'

, 15'/a
v
*48%
*17

? 40 V

; *7%
35

10V4
' ■

74%
v6V4
*77"

; 25%
26 Va

25%
si/

S8%
12

32%
5

22

110%
27 - .

7 '9%

35%
94%

'

87% v
6%
33 VA
10%

,24% '
'

'50% -
95Va,'
81%

>■13% v

, 84

15%
50%

7

"17%
''40- •'

7' 7%
35% ;■

. 10 VA
4% \

. 6V4 ,

79 •■• .

25%
. ,Y6%
1. 25% 7

'

8i va
8%

12 «...

32% 7'
5% 7:

Friday,'.'
7'June 3

S per share

v2% 2%
23 Va
32~"
20

107
"

*18 Va
21%

*

24%,.
*83%

97%
.

13 f' /
;

.

14%-
*99 V a

'

-'3%
7%

*46"•.

*54%
12%
30

*39%
31%
30

7 - 11
, 36%

28%
48%
*61

11%
7- 3%
>3%
*69

22 VA
24 Va
7%

65

14%
*27 Va
*101%

23 VA
32

20 V4
108

18%
21%.
24%
85 •

97%
13%

15

100 Va
". 3%
7%
46%
55%
12 Va
30%
41

31%
30%

37 Va
28%
48%
62

11%
2%
4%

72

22 VA
24%
7%

65

14%
29%

102 Va

Sale* for
the Week

Shares

15,600
100

, 2,700
60

8,900
1,100
,60
600

6,200
40

200
1

560

1,600
21,600

200

"900

3,900
300

700

100

1,600
. ' 800

900

1,600

11,300
*

130

3,000
7,500
3,000

30

9,866
'

700

8,600
* '900

200

"20
v 1,400

>60

6,600
*

800

:•/. 900
2,900
r 200

17,600
1,000
.1,000

v

5,500
. 10

5,100
;■ 1,500
4,200
200

300
> 100

4,400
5,000

Salea for
the Week

Shares

, 1,300
>

1,300
"

400

26,800
800

1,700
700
80

20

800

'

"47,300
300

2,800
8.10C

500
*

1,000
1,500
300

4,500
7,500

■'•
47,200
14,500
5,500
1,300

:20
600

*

; 2,300

700

4,800
4,900
130

2,200
600

180

18% 18% 18 Va 18 Va 18% 13% 18% ; 18% 5,500'

88% 88% 89 89 :> 80 Va 88 Va *88% 89 100
24 Va 25% 23% 24% 24% 25 24 Va 24% 11,100

*115 119 114 114 * 1.14 114 *114 ' 117 300
125 Va 129% 124 125 125 125'/a 124 124 2,000
.60 61% , .58% 59% -58% * 59% 58% 59% 9,600
38% 39% 37% 38 Va "37 V. 37% 37% 38 9,700'

"64% 66% . 63% 64%
*

63 V. 64% 63% 64 Va 22,500
22% 23 '22 Va 22% 22V4 22% 22 Va ; 22% 8,600

V 98 98 *97%" 98 *97% 99 > *97% 98% 200
13% 13% 13 Va 13% 13% 131/4 13 Va 13 Va 4,300
*41 Va 42 *41 Va 42 41 Va 4 IVa *40 Va 41 Va 100
*30% 32 *29% 31 *28 31 * *26 Va 29 Va V

*10% 10% 10% 10% 10% 10%; 10% 10% 300
38 39 37% 38 38% 39

_
38% 38% 2,700

*97 98% - *97 98% *97
'

98% *97 98%
26 26 Va 25 Va 25% 25 26 V, 25% 25% 3,600
10% 10% 10 Va 10% 10% 10'/a

„ 10 Va „ 10 Va 3,500
J

10% 10 Va 10 Va 10 Va 10 Va 101/4 10 10% 2,300
16V. 16 Va 16 Va 16 Va ICVa 16% •v 16 16 Va 600
14 14% 14 14 Va 14 14Va 14 14 Va 3.40P
18% 19% 18% 19 Va 19 19% 18% 19 Va 15,600
*6% 7 6% 6% *6% 6% *6% 6% 300
93 93% *92 95 *s2 95 *92 95 20
55 V. 55% 55 55 Va 55 55V4 54% 54% 1,500
118 118 *118 119% *118 119% 118 118 50
10 10% x9% 10 9% 10 9% 9% 12,100
16% 17 Va . *16% 16% *16% 16% 16% 16% 700
18% 18% xl8 Va 18 Va 18% 18 Va 18% 18 Va 3,800
41 42 * 40% 41 41V. 41% 41 VA 41 Va 700
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NEW YORK STOCK RECORD

Range for Previous
Year 1948

Lowest

$ per share
9 Dec

140 Mar

13% Dec
31 Dec

8% Nov
28% Dec
8% Dec

„17Va Feb
79 •" Dec

, 4% Mar

Highest
$ per share

11% Mar
235 Jun

19% Jun

44% JUU

16% Jan

367/a Jan
22 : Jan

26 Jun
91 : Aug
7% May

Range
Lowest

$ per share

7% Mar 25
131 Jun 3
10% May 10
31 Mar 16

7% Feb 25

28% Jan 4
8% Jan 3

19% Jun 1

82. Jan 7
3% Jun 1

STOCKS
Since Jan. 1 NEW YORK STOCK

Highest EXCHANGE

$ per share • Par

10% Apr 14 Sunshine Mining Co 10c
168 Jan 11 Superior Oil of California 25
14% Jan 12 Superior Steel Uorp 50
36 Jan 7 Sutherland Paper Co 10
9% Apr -26 Sweets Co of America (The)__4.16%
32% Jan 25 Swift & Co - 25
12- Feb 21 Swift International Ltd
24% Jan . 7 Sylvania Elec Prod Inc com__No par
89* Mar 2 $4 preferred-- No par
5% Jan - 7 Symington Gould Corp.. 1

LOW AND HIGH SALE PRICES
Saturday Monday Tuesday Wednesday Thursday Friday Sales fev
May 28 May 80 May 31 June 1 June 2 June 3- the Week

S per share $ per share $ per share , $ per share , S per share $ per share Shares

8% 9
oooco 8% 8% 8% 8% 2,000

137 137 133 134% 334 134 131 132 800

10% 11 *10% 11 *10% 11% *10% 11 200

33 33 V8 f *32% 34 Vb '22% 34% 33 . 33 300

8 Vb 8 VB *8 9 *8 9 *8% 9 100

29% 29% f 29 29% 29 29 29 29 t 3,000
9 Va 10 9% 9% > 9% 10 .9% 10 4,700
19% 20% 19% 20 Va 20. 20'A 19% 19% 3,700

•

*82 83% *82 83 Va 83% 83%
'

*82 83 20

4 4 . * 3% 4 4 4% •4 4: 3,600

9 V* Mar
- 3% Dec
14% Mar
52 Nov

15% Nov
47 Feb

•19 Nov

29 Feb

45% Dec
10% Dec

Xl4% Dec

5% Dec
25% Dec
.12% Apr
5% Dec
34%" Dec

; 6% Dec
19 Apr
7% Oct
39% Feb
85 Feb

1% Mar
19% Mar
19% Feb
95% Jan
17 Mar
40 Dec

» 10 Dec
9% Nov
15% Nov
5% Feb

96 Nov

12% Mar

17% July
31% Dec
92 Jan

• 4% Dec
24 1 Jun

5% Dec

11% May
5% Jun
19% May
67 Jun

25% May
71% July
25 Oct

48% May
65% May
20% May

v 24 May
14% Jan!
46% Jan

- 15% May
10% May
47% Jan
13% Apr'
24 Jun'

10% Jan'

59% May
95% Jun

> 4% Jan
31% Nov'

f 32% Jun

104% July
23% May
55 May
13% Jan

, 22% Mar
23% Apr
10% May
107% July
19% Aug
25% Mar
36% Jan
100% Jun

8% May
32% Jan

14% Jan

10% Feb 8

2% Jun 3

14% May 31
49 Feb 10
12'/2 May 31
58 Jan 4

17% Jun 3

33% Feb 7
39 May 11
8% Jun 1

14 % Feb 24

4% Mar 21
25% Apr 19
12% Apr 21
5 May 16
35 Mar 2

2% May 31
16; Jun 3

7% Feb 23

36% May 31
84% Apr 14
2% May 23
23% May 19
19% Jun 1

102% May 3
15% May 31
37% Jun 1
10 Jan 19
10 Jan 4

13% Jun 2

6% Feb 11
98% Feb 10
10% Apr 21
19% Jan 3

32% Jan 6
98% Jan 13
4% Jan 3
25' Feb 11

5% Feb 11

10% Mar

4% Jan
17% Jan

55% May
17% Jan

65% Mar 11
23% Jan 7

48 Apr 25
46 Jan 3

11% Jan 7

15% Jan 22
6% May 21

31% May 21
13% Mar 16
6% Jan 19

37% Jan

7% Jan
20 Jan

9 Mar

45% Jan '

89 Jan

3% Jan

29% Jar.
25% Jan

105% Jun
19 Jan

43% Mar 30
12 ' Mar 9

13% Mar 30

16% Feb 4
7% Mar 30

102% Jan 4

.15% Jan 13
24% May 16
35% May 12
101% May 31'
7% Mar 14
29% Mar 14
6% Jan 7

7

8

6

9

7

13
8

8

71
1

10

T
Talcott Inc (James) 9
Telautograph Corp: 5
Tennessee Corp 5
Texas Co 25
Texas Gulf Producing Co 10
Texas Gulf SuMiur No par
Texas Pacific Coal & Oil 10
Texai Pacific Land Trust—
Sub. share ctfs •. 1—1

Texas & Pacific Ry Co 100
Textron Inc common 50c
$1.25 qonv preferred..: No par

Thatcher Glass Mfg Co common—5
$2.40 conv preference No par

The Fair No par
Thermoid Co common 1

$2.50 conv preferred 50
Third Avenue Transit Corp..No par

'

Thomas Steel Co (The) 1
Thompson (J R) 15
Thompson Products com No par
4% preferred 100

Thompson-Starrett Co com__No par
$3.50 preference — -No par

Tide Water Associated Oil com. 10

$3.75 preferred— No par
Timken-Detroit Axle_ 5
Timken Roller Bearing No par

. Transamerica Corp 2
Transcont'l & Western Air Inc 5
Transue & Williams Steel No par
Tri-Continental Corp common 1
$6 preferred—, No par

Truax-Traer Coal. Co 5
20th Century Fox Film com__No par
$1.50 conv preferred No par
$4.50 prior preferred No par

Twin City Rap Transit com—No par
5%; conv prior preferred 50

Twin Coach Co 1

STOCK

EXCHANGE

CLOSED

STOCK

EXCHANGE

CLOSED

DECORATION
DAY

610%
3

14% .

52%
12%
62

17%

39%
39%
8%
15

5%
30

12%
5

36

2%
16%
8

36%
*86%
2%.
25%
20

104%
15%
3.7%
10%
11%
*13%
6%

101

11

22 %
34%
101%-
6%

26

5%

10%
3

15 3 8

53%
13

62%
18

40%
40
8%
15 >

5%
30

12%
5%

36

3%
16%
8 Vb
37%
87%
3

25%
20%
105

16%
39

11

12%
14

7 Vb

101%
11%

23%
35%
101%
6%

26

5%

10 V8
*2%
15

51

12%
61

17%

40

39%
8%
15

5%
29%
*12%

5-

36%
3

*16%
8

37

86%
2%

*25

19%
105

15%
37%
10%
11%

13%
6%

101%
10%
22

34%
101

6 VB
*25%
5%

10% *10% 10% *10 10% 600
3 3 3 2% 2% 400

15 15% 15% 15 15 1,200
52 51% 52% 51% 51% 10,200
12% 32% 12% 12% 12% 3,500
61% 61 61% 61 61% 2,300
17% J 7% 18 17% 17% 5V3G0

41 40% 41 39% 40% 5,900
39 Va *39 41 *39 40% 300

8% 0% 9 8% 8% 5,000
15 34% 15 'A 14% 15% 700

5% 5% 5% 5% 5% 1,500
* 29% *29% 30 29'A 29% 210

13% *12% 13% *12% 13 Vb . 100
5 5 5 5 5 2,000
36% 37 37 *36 ; 37 40
3 *3% 3% 3% 4% 3,400
17 16,% 16% 16 16 500
8 8 8 *8 8% 500

37 37% 37% 37 V* 37% 1,300
86'A V "36% 87% *85% 87% 40

2% 2% 2% 2% 2% 1,400
26 *24% 25,% *24% 25% 200
20 20 Vb 20% 20 V8 20% 5,10G
105% *105 105% 105 105 80
16 16 16'A 16 16% 3,300
38% 38% 38% 39 39 3,000
10% 10% 10% 10% 10% 3,600
12 Va 31% 12% 11% 11% 4,800 t

13% 13% 13% *13% 14 300
7 6% 7 6% 6% 10,500

101 Va 101% 102 101% 101% 250
.11 11 11 *10% >30% . 2,500
22% 22% 22% 22 Vb 22% 8,700
34-% *34% 35 34% 34% 1,300
101 i*100 101% *100 101 300

6Va 6 Vb 6% 6 Va 6% 700
26 '■ ■ 26, 23% *25% 26% 200
5% ' e% >c5«5v»o 5 Vb 5 Vb 1,400

9% Dec
39 Dec

9% Mar
27% Feb
37% Nov
103 Oct

91 Feb
80 Nov

21% Feb
79% Nov

45% Sep
,31% Jan

't Range for
Year

Lowest

$ per

22%
103%:
9%

57%"
.19
6%
27%
29v

2%
41

2%
4%
60

16%
37%
48

18%:
11%

share

Dec

Nov
Nov

Nov

Jan

Dec

Feb

Feb
Nov

Dec

Feb

Feb

Dec

Feb
Jan

Feb

Dec

Dec

16% Feb
89 Feb

15% Feb
92% Feb
166% Nov

8 Dec

54% Dec
19% Dec
4% Dec
17% Dec

11% Sep
7% Dec
39% Feb
49 Jan
22% Dec
86 Dec

37% Dec
121 Dec

37% Nov
63% Dec
67% Mar

129% Mar

17% Feb
37 Nov

4% Mar
8% Dec

85% Dec
2% Dec
22 Dec
18 Feb
4 Mar

19 Feb
150 -Feb*

7% Dec
42 " Dec

12 Jan
59% Jun
16 Vb Jun

39% May .

43% Nov
110 Jun :

98 Jun ••

90 Jan

38% July
96% July
51% July,
41% Jun

Previous
1948 ,

Highest
$ per chare

30% May
110% Jun
.19% Apr
90% Mar
23 % Oct
15% Jan
38% Dec
36 July ,

5 Vb July ,

55 Jan

3% May
- 9 May
82% Apr
28% Jun
46% Jun
58% May
23 May
21% May

32% May
101 Jun

24% May
113% Jun
179 Jun

17% May
76 Jun

42% Jan
8% Jan

:. 36 Jan

21% Jan

9% May
53% July
58 July
37% May
94 May
49% May
137% Jan

58% Jun
72 Apr

87% Oct

140% Jun
19% Jan

42% May
'

6% May
12% May
98% Jun

6% Jun
34 Jan

20 Jun

1Q% Jun
23% Jun

17G- May
15% May
70 May

8%
40

10%
22%
34%
107
94

86%
25%

x76%
48

31 *.

Feb 1
Jan 3
Feb

t 8
Jun 3

Jun 3

Jan 6

Jan 13

Jan 7
Feb 11
Jun 2

Apr 16
Mar 28

Range
Lowest

$ per share

21 % Jun 2
105 V May 10
10% Jan 5

61% Jan 3

19% Feb 16
1

26

3

9

10
3

4% Jun
30% Feb

29% Jan

2% Feb

41% Feb
2% Jan
4 Feb 24

48 Jun 2

15% May 31
35 Apr 7
44% May 25.
18% Feb 24
9% Mar 23
20% Jun - 1

20%. Jun .1
18% Feb 11
94 - Mar 1
15 May 31
90 May 25
175 Jan 10
6% May 9
43 s May 25
17% Apr 28
4 Mar 9

16 Mar 9

11% Jan 3

7'A Jan 19
39 % Jun 1

52% Jan 12
19% May 3
82 Apr 29
36% May 3
117 May, 3

10% Mar 17
46 / Jan 12
12% Apr 6
31% Jan 7
42 Jan 7
111 Apr 4
94 ; Jan 13
92 Mar 31

31% Apr 5
89% Jan 21

51% Feb 15
36% Jan 5

Since Jan. 1

Highest
$ per share

26% Mar 30
109 v Mar 24

14% Mar 29
74 Feb 26

23'A Apr 28
7% Jan 12

38% Jan 18

33% Mar 17

, 3 % Apr 6
45% Apr 7
3% May
5% Jan
65 Jan

22% Jan
39 % Jan

, 54% Mar
21% Apr 16
12% Jan 7

24% Apr 13
23% Apr 18
23% May 16

-

100 May 17
17% Jan 8

104% Jan 20

183% May 12
8% Jan 24
57 Jan 27

21% Jan n

5V4 Jan 14
• 21 Jan 21

16 Vb May 18
8% Apr 18
49% Jan 28
59% Feb 4
25% Mar 8;

88% Feb 1
43 Jan 26

v,133 Jan 21

39% Feb

643A Jan
65 Jun

21% Jun
130% May
18% Jan
38% Jan
4% Feb
8% Jan

80 Apr
2% Jan

21 Feb

14'/a May 21
3% Feb 25

19% Jan 17
156 Mar 5

7 Feb 10

43% Jan 3

7

13
1

3
3

4

3

24

3

29

3

8

2

7

7

3

20

7

46% Apr 18
72 Mar 17

78% Jan 27
24'A May 14
140% Jan 26
21% May 19
43% Feb 16
5'A Apr 28
10% Mar 30
85% Jan 7
4 Jan!- 8

25 Mar 29

17% Jan 7
5% Mar 30
22% May 19
169 Jun 1

10y4 May 18
55% May 19

U
Udylite Corp (The) 1
Underwood Corp ; No par
Union Asbestos & Rubber Co——5
Union Bag & Paper Corp.—-No par
Union Carbide & Carbon No par
Un El Co of Mo pfd $4.50 ser„No par
Preferred $3.70 series No par
Preferred $3.50 series No par

Union Oil of Califorpia 25
Union Pacific RR Co com —50
4% non-cum.preferred— 50

Union Tank. Car Co —No par

STOCKS
NEW YORK STOCK

. EXCHANGE
'

'! v •;' Par
United Aircraft Corp common 5
5% convertible * preferred 100

United Air Lines Inc common—10
4% % preferred 100

United Biscuit of Amer___No par
United Board & Carton Corp 10
United Carbon Co No par
United-Carr Fastener Corp__No par
Unite Cig-Whelan Stores com—30c
$3.50 convertible preferred 100

United Corp (The).: ——-—1
United Dyewoo'd Corp common 1
7% preferred 100

United Electric Coal Cos 5
United Engineering & Foundry 5
United Fruit- Co No par
United Gas Improvement Co—13%
United Merch & Mfrs Inc 1
United Paramount Theatres wi__—1
Certificates of interest w i—-—1

U S & Foreign Securities No par
$4.5o 1st preferred No par

U S Freight Co No par
U S Gypsum Co common 20
7% preferred 100

U S Hoffman. Machinery com 5
4%% preferred 100

U S Industrial Chemicals—T_No par
U S Leather Co common No par
Partic & conv class A No par

U S Lines Co common—- 1
4%% preferred 10

U S Pipe & Foundry Co——*2,0
U S Playing Card Co__ 10
U S Plywood Corp common—*.*.1
3%% pfd. series A 100

?U S Rubber Co common 10
8% non-cum 1st preferred 100

U S Smelting Ref & Min com 5o
7% preferred —50

U S Steel Corp common No par
Additional common w i„—-
7% preferred -—100

U S Tobacco Co com—c No par

7% non-cum preferred 25
United Stockyards Corp—— 1
United Stores $4.20 non-c 2d pfd—5
$6 conv preferred No par

United Wall Paper Inc common—2
4% conv preferred —50

Universal-Cyclops Steel Corp—:—1
- Universal Laboratories Inc— 1
Universal Leaf Tobacco com.No par

8% preferred 100
Universal Pictures Co Inc com 1
4%% preferred 100

8%
43

• 11%
22%
36%
109

*93%
*88%

25%
78%

49%
32

8%
43

11%
24 Vb
37
110

96%
89%

27%
80 Vb
49 %

32

8%
41%

11%
22%
x35 *

108%
*93%
* 88%

2Q '
77%

. 48%
32%

' 8%
42

11 Vb
23

35%
109

97

89%
27%
78%

49%
33

Saturday
May 28

$ per share

Monday
May 30

LOW AND HIGH
Tuesday
May 81

SALE PRICES
Wednesday

June 1

1 8%
42%

, 11%
• 23

35%
* 109"

*93%
r.9%
26%

x76%
. 49 •

33 Va

8%
42%
11%
23%
36

110

97

89%
27%
76%
49%
33 'A

Thursday
June 2

STOCK
EXCHANGE
CLOSED

8%
41'A

*11%
22%
34%

*109

*93%
88%
27

76%
*48%
33

v 8%
42

11%
22%

35%
110

97

89%
27%
76%
43%
33

Friday
June 3

$ per share $ per share $ per share $ per share $ per share

21% 23 21% 22 21 Va 22 Va 21% 22

*105% 109 *105%. 106 Va *105% 107 105% 105%
11 11% 11 VB 11% 11% 11% 11% 11%
70 70 . *70% 72 *71, 73 *69 73

•

21 21 Vb 20% 21 23. 21% 21% 21%
4% 5 4% 4% 4% 4% *4% 4%

. ' '« ' 31% 33 31% 32
. > 31% 32% 32 Va 33

*31% 32% 31 Va 31 Va *31% 31% 31% 31%

2% - 2% 2%; 2% 2% 2% 2% 2%
*42 43 42 42 ; *41 43 *41 42

3 3% 3 3 VB 3 3 Va 3 3%
*4Vb 4% 4 Vb 4% *4 Va 4% * 4 V8 4%

'

*46% 48 . *46 48 48 48 Vb 48% 48%
15% 16 *15 16 *15% 16 15% 15%
*35% 36 Va 36% 36% 36% 36 Va *36% 37

45% 46 • , 45 Va 46 45% 46% 45% 45%
19% 20 19% 20 19% 20 19% 19%

r 10% 10% 1 10 ; 10%, 10% 10% XlO 10%
21 21 20% - 20% , *20. 22 *19% 21%
*20 21% 20 Va 20 Va *2C 22 *20 21%
20% 22 19% 20 Va < 20% 20% 20% 20%
*96% 97%

•

96% 96% * 96 'A 97% 96 'A. 96%
STOCK 15 15% *14% 15 *14% 15 *14% 14%

EXCHANGE 91 91% 90% 90% 91% 91% 91'A 91 Va
CLOSED *181% 183 181% 181% 182 182 " . *182 183%

*6% 67/b 6% 6% 6% 6% *6% 7

DECORATION *42 45 *42 45 *42 45 *42 45

DAY 18% 18% 18% 18% *18% 19 Vb *18% 19

4% 4% 4 Vb 4% . , 4%
*17%

4Vo 4% 4%
1-7% 17% 17% 17% 17%

"
*

16% 17

14% 15% 14Ve 15 15 Vb 15% 14% 15%
*7% 8% *7% 8% *7% 8% *7% 8%
41% 43 39% ,40 40 40% 39% ,40
58% 58% 57% . 57% *57 58% *57 58%

. i 20% 21 % 21%- 21% . ■ 21 Vb 21 Va ' 20% 21

*85 86% 85 85'A *84 , 87 *85 87%
'

; 37 *' 37 Va 36% 37 36% 37 36% 36%
319% 120 >' 117% 119% 117% 118'

. 119% llo%

}

t • ■

2,600
1,500
1,200
4,200
16,100

50

70

1.8,000
3,200
1,300
900

Sales for
the Week

Shares

7,300
200

6,200
100

1,10^
1,600
1,700
300

6,000
20

54,000
600

60

600

800

10,800
1,500
7,200

- 200

100

8,200
100

400

2,100
20

400

'

600

1,000
1,500
9,900

2,600
200

1,600
70

2,500
750

42% 42% 41% 41% 41% 41% 42 42 1,200
*70% 71% *70% 71 Va . *70% 71% 70'A 70% 200

65% 68 65 65% 65% 66% ' •

~ J 22,800
22 Vb 22%- 21% 22 22 22% 21% 22 19,400
333 133 132% 132 7/e 132% 132% 132 132% 2,500
20% 20% 20% 21 20%. 21% *20% 21% 700

*42 % 43.% 43 43 *42%' 43% 42 42% 40

4% 4% . *4% 4% 4% 4% *4% 4% 400

9% 9% X9 9 9% 9% 9 Vb 9% 1,300
*79V4 81% *79% 81% '79% 82

, *79% 82

3 3 Vb 3 3 3 3 3 3 1.70G
*22 25 *22 25 *22 25 *21% 24%
14% 14% *14% 14% ... *3 4 V8 14% *14% 14% 200

4% 4% *4 4% 4% 4% 4% 4% 70C

21% 22'A 21 21% *21 Vn 21% 21 VB 21 Vb 700
*166 168 169 169 *168 170 *168 170 10

8% 9% 8% 8% 8% 9 8% 8% 4,600
53% 53% 53% 53% 54 54 53% 53% 300

14% Feb 27% Oct 19% Feb II 25% Apr 25 Vanadium Corp of America—No par
9% Dec 15% May 9% Jan 3 11% May.^3 Van Norman Co———2.50
21% Feb 26% May 21% Apr 21 24 Jan 27 Van Raalte Co Inc —10
For footnotes see page 26.

21% 21%
10% 11
21% 21%

20% 21 Va
"10% 10%'
H% 21 Va

20% 21%
no 10%
"21% 22%

* 20% 21%
10% 10%
*21% 22%

1,300
700

400
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NEW YORK STOCK RECORD

Ui|« fir Previous
Year 1948

Lewwt

9 per thare
12% July
19% Deo
85% Deo
86 Feb

32% Deo
85 Oct

7% Mar
83 Feb

14% Nov
109 Jan

15% Deo
28% Deo
29% Nov
24% Dee
25% Deo
29 Apr

Highest

t per share

15% May
29% Jan
94 . May
95 Jun

48% Jun

96% Apr
14Va July
124% July
18% May
117% Jun
23 Jun

38% May
34% May
39% Apr
32% Jan
32% Jan

87% Aug
12% Dec
28 Dec

100% Apr
xl8% Mar
8% Feb
10% Mar

*83% Mar
9% Nov

22 Nov

X19% Nov
20% Jan
12% Deo
16% Dec
13 Dec

3% Dec
26 Sep
*80 Nov

19% Mar
13% Feb
104% Mar
*113% Apr
103% Mar
105% Nov
100% Oct

16% Apr
38% Feb
100% Feb

5% Nov
34% Deo

..... 7% Mar
22% Mar
25% Nov
58% Deo
15 Deo

29% Nov
23% Deo
85% Feb
91% Feb
25 Deo
80 Jan

s 37 Mar
83 Mar
23 Feb

:13% Deo
9% Feb

£53 Aug
27% Feb
9 Feb

•

v 6% Mar
51 Mar
10% Nov
69 Deo

12% Deo
14% Dec

125 Deo
28 Feb
41% Nov

; 13% Deo
58% Dec
*62 Nov
58 Jan

60% Mar
8 Mar

22 „ Deo
10% Feb
37 Dec

15% Feb
65% Deo
13% Deo

19% Feb
3% Dec

66 Jan
. 15% Jan
35% Jun
105 Aug

. 27% May
13% May
16% July

101 Jun
• 14 May

. . 32 Jan
34% May
27% Aug
20% May
22 Sep
30% Jan
6% May
34% Aug
86% Jan
26% May
19% July

114 Jun
119% Jun
111% Oct
113 Jun
107 Jun

22% Oct
51% Jun
110% Jun

10% May
46% May
16% July
38% July
36% May
74% July
26 May
39% Jun
33% Jun
95% Apr
101% Jun
40% Jun
115 July
57% Oct
92 Jan
27% Jan
24% May
22% July
126 July
31% Nov
19% Jun

12 May
65% May
17% May
88 Va Jan
19 Jan
18 Jun

*138 Jan
37% Oct
49% Jun

25% May
81% Feb

J 94 May
.96% July
69 July
11% Jun

34% Jan
16% May
48 May
24 Oct

89% Oct

*19% May

35 July
6% May

Range
Lowest

< per share

10 Feb 16
20 Jan 3

85% Mar 5

85% Jan 5
33% Feb 11
91 Jan 7
6 V8 Jun 1
90 May 23
15% Jan 3

113% Apr 29
14% Jan 3
28 'A Jun 2
29% May 11
25% Jan 4
23% Mar 5
30 Mar 15

47 May 19
12% Feb 26

26% Mar 14
101 May 19
2iy4Jun 1
7 V2 May 31
13 • Jun 1

90 • Feb 28

9% Jan 3
20% Jun 2
14% May 25
23% Feb 23

12% Feb 7
16% Feb 10
11% Apr 21
3% Jan 3
20 Mar 28
80 May 20
18 ' Jun 1

14% Jan 3
108% Mar 22
113% Feb 25
103% Feb 8
107 Apr 18
105 . Apr 25
101% May 2
13% Mar 4
36. Mar 25
104 May 12

5 Feb 2*,.
32% May 23
8% Feb 24

22 • Feb 25
22 • Mar 23 ■

> 54Va Apr, 7
13 May 31
24 ' Jun, 1

20% May 31
90% Jun 3

98% Feb 15
22 Jun 1
102 Mar 30

x34y2Jun 1
78 Jun 2
23% Mar 2
13 May 31
18% Jan 3
53 y« Jan 5
28% Feb 8
7% May 31

4%
43%
9%
73
10 Ve
14%
128
22

44%

May 31
Jun 1

May 16
Jan 7
Jun 3

Jan 14
Jan 4
jun 2

Jan 3

12% Feb 7
x59% Feb 24
64% Jan 4
68 Feb 25

66 Feb 9
8% Feb 25

19% May 26
8% May 31
30»/2 May 13
17% Apr 29
58 Va Jun 3
10% Jun 2

25% Feb
3% Feb

Sinee Jan. 1

Highest

t per share

13% Jan 6
22 Vs Apr 1
89 • Feb 10
90 Feb 1

38% Jan 26
96% Mar 16

- liy4 Jan 21
118 < Jan 21

17% May 16
118 • Feb 14
20 Jan 19

32% Jan 12
33% Apr 6
31 Mar 9

30% Apr 30
32 Apr 26

60% Jan 28
14y4 Apr 9
29% Jan 8
105 Jan 8

23% Jan 21
9% Jan 7
15% Jan 21
94 y4 Feb 3
12% May 4
25% Feb 1
22% Jan 7
25 • Jan 11
14 Jan 24
17% Jun 2

15% Jan 25
5% Mar 30
27% Jan 7

84% Jan 24
23% Jan 21

20% May 14
114% May 31
117 May 2
110% Jan 13

112% Jan 24
108% Jan 26
103% May 26
17% Jan 20

41% Jan 24

108% Jan 25

: 7% Apr 11
41% Mar 12
12% Jan 20
29% Apr 8
30 Jan 24

68% Jan 26
17 Mar 30

34% Jan 7
27 Jan 7

97% Jan 28
101% Jan 26
26% Jan 11
106 May 26
48% Jan 27
89% Jan 12
27 y8 Apr 26
16% Mar 30
25% Apr 11
55 Apr 5
30% Apr 20
11% Jan 12

7% Jan 8
56% Jan 13
12% Mar 10
79 Apr 2
13% Jan 17
18% May 5
131% Mar 18
34 y4 Jan 10
47% Jan 21

15% Mar 30
67% May 17
72ya Apr 7
79 Jan 10
74 Apr 9
9% Jan 7

24 Jan 20

12% Jan 7

39% Jan 18
20 Mar 30

74 Jan 28
14% Jan 6

32 Jan 7
4% Jan 15

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Vertientes-Camaguey Sugar Co__6%
Vick Chemical Co 2.50
Vicks Shreve & Pacific Ry com. 100
5% non-cum preferred 100

Victor Chemical Works common—5
3%% preferred 100

Va-Carolina Chemical com No par
6% dlv partic preferred .lOo

Virginia Elec & Pwr Co com 10
$5 preferred 100

Va Iron Coal & Coke 4% pfd 25
Virginian Ry Co common 25
6% preferred 25

Visking Corp (The) 5
Vulcan Detinning Co common 20
7% preferred 20

W
Wabash RR.4%%
Waldorf System.
Walgreen Co common,

preferred.

preferred 100
—No par
—No par

100
Walker (Hiram) G & W No par
Walworth Co -, _No par
Ward Baking Co common 1
5%% preferred- 100

Warner Bros Pictures 5
Warren Foundry & Pipe.
Warren Petroleum Corp_.
Washington Gas Light Co.
Waukesha Motor Co

-No par
-3

.No par
5

Wayne Knitting Mills 5
Wayne Pump Co —1
Webster Tobacco Inc 5
Wesson Oil & Snowdrift com—2.50
$4 conv preferred No par

West Indies Sugar Corp 1
West Penn Elec Co com No par
Class A No par
7% preferred 160
6% preferred 100

West Penn Power 4%% pfd 100
4.20% preferred series B 100
4.10% preferred series C 100

West Virginia Coal & Coke 5
West Va Pulp & Paper com No par
4%% preferred 100

Western Air Lines Inc. ..1
Western Auto Supply Co 10
Western Maryland Ry com 100
4% non-cum 2nd pfd 100

Western Pacific RR com -No par
Preferred series A 100

Western Union Teleg class A_No par
Westlnghouse Air Brake-—No par
Westinghouse Electric com 12%
3%% pfd series A 100
3.80% pfd series B 100

Weston Elec Instrument 12.50
Wheeling & Lake Erie Ry 100
Wheeling Steel Corp com No par

$5 conv prior pref No par
White Dental Mfg (The SS) 20
White Motor Co 1
White Sewing Machine com 1
$4 conv preference No pax
Prior preference 20

Wilcox Oil Co .5

Willys-Overland Motors com 1
$4.50 csnv pfd series A No pax

Wilson & Co Inc common No par
$4.25 preferred No par

Wilson-Jones Co .10
Wisconsin Elec Power Co com 10

6% preferred —100
Woodward Iron *' Co———-^410
Woolworth (F W) Co—; 1—10
Worthington Pump A
Machinery common
Prior pfd 4%%' seriCs. --.106
Prior pfd 4% % conv series—100

Wright Aeronautical Nopax
WrlgJey (Wm) Jr (Del) No par
Wyandotte Worsted Co- I

Yale & Towne Mfg Co 25
York Corp common. 1
4%% ccnv preferred 50

Young (LA) Spring &, Wire_No Par
Youngstown Sheet A Tube Nopai
Youngstown Steel Door No par

Zenith Radio Corp No par
Zonite Products Corp 1

Saturday
May £8

< per share

Monday
May 30

% per share

LOW AND HIGH MAJM PRICES
Tuesday
May 31

Wednesday
June 1

Thursday
June Z

Friday
June 3

Sales for
the Week

STOCK

EXCHANGE

CLOSED

STOCK

EXCHANGE

CLOSED

DECORATION
: DAY

STOCK

EXCHANGE
CLOSED

STOCK

'EXCHANGE

^CLOSED ...

DECORATION
DAY

V

1 per share Sper share $ per share S per share Shares

10% 10% 10% 10% 10% IO3/4 10% 10% 2,500
21 21 20% 20% - 20% 20% 20% 20% 1,800
*86% 87% *86% 87% *86% 87% *86% 87% •

*86% 88 *86% 88 88 88 *86 y2 90 10

35% 36 35% 35% *35 36 35% 35% 1,200
*95 97 *95 97 *95 97 *95 97 *

6% 6% 6% 6% 6% 6% 6% 6% - 2,500
*85% 89 y2 *83 89% *83 % 89 y8 *83 >/8 88 y2 ' ■ 1 — ——

16% 17 16% 16% 16% 16% 16% 16% •
• r 7,800

115 115 *115% 116 116 116 116 116 - %
'

"

100
*18 19 *18 19 *18 19 *18 19 — —

*28% 29% 28% 28% 28% 28 y4 *28%- 29% 200
v*20% 31% *30% 31 % 30% 31% *30% 30% 300
27%. -27% X27% 27% 27% 273/4 27% 273/s 300

*28% 30 - *28 VB 29% *28 V« 29% *28 • 29% * * * \

*32 33% *31 . 34 . " *31 34 *32 34 *- ;

47

13%
*26%
*101%

21 %
7%
13%
*92%
11

20%
14%
*23%
13

%

*16%
'

12%
4

20V4
*80%

18%
19%

1141/4
115%
109%
110%

*1051%
*102%
14%
*36i%
*104%

6

33%

9%

24%
*

22%
*53

■. 13
24%
20%
*91'A
*100

*22

*105

36 »/4
80

*26%
13

19%
*53%
30

7%

47

13%

27%
102%
221/4
7%
131/4
93

11%
20%
15%

24%
13

17%
12%

4

21%
81%

18%
20 y4

114%

115%
109%
111%
IO61/2

1031/4

14%
371/4

107

6%
33%

11%
25%
23

57

13%
25%

21%
92 -

IOI1/4
24 ■<

107

37%
80

26%
13%
21—
54%
30

7%

i.

*45 47%
13% 13%
26% 26%

*101% 103
21% 21%
7%--. 7%

13 13 ,

*92% 92%
* xl0% 10%
*20% 20%
14% 15

23% 23%
*12% 13

17% 17%
12 12%
4 4

20% 20%
81 81

18 18%
'

19% 20
113% 113%
115 115%
109% 110%
111% 111%
*106 106%
102% 102%

'

14% 14%
- 37 37

*104 105%

6%
-*33%

9%
*22%

• 22%
*52%
13

24

20%
*91

*100

22

*105

x34%
*77%
*26%
13%

18%
1 54

29%
*7%

6%
34%
10%
25%
22%
54%
13%
25

21%
92

101%
22

107

35%
79

26%
13%
20%
55

29%
8

*45

*13%
*26%
*101%
21%

7%
13%

*92%
10%
20%
15

24

12%
17%
12%
*4

20%
80%
18%
20

114

116

110%
111%
*106

*102%
* 14%
36%

*104

r . e%
34

10%
*22%
*22%
*53%

"

13%
24%
21%
Q9

100%
*21%
*105

35%
78

26%
13%
20%
55

*29%
*7%

47%
13%
27
103
22

•' 7%
13%
93
11

20%
15%
24

12%
17%
12%
4%
20%
80%
18%
20%
114
116
110%
111%
106%
103%

14%
36%
105%

6%
34*
1C%,
25%
23%
56

13%
24%
21%
92

100%
22%
107

36
79

26 %
13%
21%
55

30%
a

*45

*13%
*26%
103 '

21%
7%

*12%
92

• T0%
*20

15%
*23%
*12%
*17%
12%
4

20%
*80%
18%
19%

*113%

0115%
109%
111%
106 ,

102%
14%
36%

*104

47%
13%
'27

103

21%
- 7%
13%

92%
10%
20%
15%
24

13

17%
123/8
4

20%
81

18%
. 20%
115

115%
109%
111%
106

102%
14%
363/4
105%

(6%
33%
9%

*22 ,

22%
*533/4
13 Va
24%
21%

90%
100%
*213/4
*105 '

343/4
*77%
*26

13%
20%
*55

*29%
7%

6%
, 33%
... 9%
. 25%

22%
56

13%
24%
21%
91

100%
22%
107

*35
78

26%
13 5/8

20%
55%
30%
73/4

100
400

: 100
r. 20

1 5,800
'

1,900
1,500

50

15,800
'

300
2,800
172

200
. 400

2,000
500

2,400
.90

5.' 4,100
25,100

120
280
140
340

• 70
'

v 180
: 2,400
: 400

7 2,800
'■

500

3,100
200
500

5,900
6,500
12,900

110

200
200

3,200
130

; ■ 200

2,100
'8,700

210

200

900

4% 4% 4% 4% • 4 % 4% 4% 4% 7,600
44% 45 43% 44 V2 ■■

' '44% 45 4441/2 45 1,100
10% 10% 10 Va • 10 Vs 10 • 10 y8 10 10% 6,100
*74% 76 Vs *75 76 *74% 76 yd *74% 76 Va —

10% 10% , 10% 10% *10 10% 10 Vn 10 y8 80C

17% 17% 17% 17% 16% 17!/a 16% 16% „ 2,900
'129% 132 *129y4 132 *129 132 *129% 132 ,

23 23% 23 23 22 23 22% 22%
'

l,6(lC
46% 47 Va 4G 46% 4c y8 46% 46% 46% ' 8,000.

13%.
', ti i'

13% 12% 13% 13% 13% Yi *12% 13% 1,600
64% 64% *64 65 63% 64 64 Va 64 y2 180
67 69% *65% 68 67 67 *66 67" 70
*70 74 *70 74 *70 74 *70 74 f —

*70% 71% 70 70% 70% 70% 70% 70% 800
8% 8% 8% 8% *8%

v ,

8% *8% 8% 500

19% 20 19% 20 ,
,

. 20 20 20 20 2,400
8ya 9 8% 8% 8% 8% *8% 8% 1,100
31% 31'/a *30% 32 *31% 32 *31% 32% 200
17% 17% 17% 17% 18 13 17% 17% 400
59 61% 58 Va 59% 59% 59% 58 y8 58% , . 7,700
11 11 10% 10% 10% 10% 10% 10% v . 1,300

27 28% 26 5 a 27 27 27% 27 27

, <••! '

3,200
3% 3% -■ 3% 3% 3% 3% 3% , 3% 1,400

■ *®ldtJand as™ed Priccs; no salcs on this day. tin receivership, or petition has been filed for company's reorganization, a Deferred delivery. rCash sale, s Special sales wdWhen distributed,x Ex-dividend, y Ex-rights. .

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended June 3,1949

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday

Total ...

Stocks Railroad
Number of and Mlscel.
Shares

, Bonds

Int'l

Foreign Bank
Bonds Bonds

Closed

United States Total
Government Bond

Bonds Sales

1,230,840
1,137,160
665,042

703,130

$3,209,000
3.265,000
2,770.000
2,594,000

$471,000
402,500
359,000

192,503

Holiday

$1,000

To00

$5,000
$3,680,000
3,673,500
3,129,000
2,788,500

3,742,172 $11,838,000 $1,425,000 $3,000 $5,000 $13,271,000

Week Ended Jvne 3

Stocks—No. of shares -

.. —
_ Bonds

u. 8. Government
International Bank

_

Foreign
Railroad & Industrial

1949

3,742,172

$5,000
3,000

1,425,000
11,838,000

1948

5,003,250

$27,000
58,000

1,778,600
13,468.000

1949

97,139,079

$292,500
730.GOO

43.608.850

295,289,300

Jan. 1 to June 3

1948

142,396,540

$410,500
3,005,000
42.264,000

459,527,100

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended June 3,1949

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday

Stocks

(Number

of
Shares)

Bonds (Par Value)
Foreign Foreign

Domestic Government Corporate
Closed

Total

316,030
247,32.0
255,060
213,690

$171,000
138.000

105,000
110,000

Holiday
$57,000
124,000
34,000
28.000

$5,000
1,000

"Y,000

$233,000
<263,000
139,000
139,000

Total
1,032,110 $524,000 $243,000 $7,000 $774,000

Week Ended June 3

Stocks-r-No. of shares

Bonds
Domestic
Foreign government
Foreign corporate

1949

1,032,113

$524,000
243,000

7,000

1948

1,474,935

$553,000

97,000
26,000

1949

24,226.987

Jan. 1 to June 3
1948

34,918,026

$15,695,000
4,911,000
981,000

$25,368,000
4,522,000
989,000
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

The italic letters in the column headed "Interest Period" indicate in eacn case the month when the bonds mature.

Figures after decimal point represent one or more 32d of a point.

Range for Previous
Year 1948

Lowest

105.1
107.4

Sep
Sep

101.7 Sep
101.19 Jun

100,24 Mar
100.23 Jan

100.23 Sep

100.16 Sep
100.7 Oct
102.26 May
100.7 Oct

94.10 Jan

94.14 Jan

Highest

105.28 Mar
108.28 May

101.18 Dec 102.22 Feb

102.23 Sep 102.23 Sep

101.11 Jan
101.19 Jun
100.25 Jan
100.26 Apr
100.24 Sep

101.12 Jun
100.27 May
102.26 May
100.23 Jun

98.30 May
99.30 May

Range Since Jan. 1
HighestLowest

101.11 May 9 101.11 May 9

108.13 Jan 26 108.13 Jan 26

110.23 Mar 11 110.23 Mar 11

101.14 Sep 102.13 July
100 > Mar 100.4 May
100 Mar 100.2 Feb

100.21 Oct 100.21 Oct

100.31 Sep r .101.13 Mar

101.7 Dec 101.26 May

100.31 Sep , 101.18 July
100.30 Sep : 101.19 July

100.7 Oct 100.16 Apr

102.31 Jan 14
104.9 Feb 3

102.31 Jan
104.9 Feb

14
3

102.1 Mar H 102.1 Mar 11

101.12 Feb 9 101.12 Feb 9

101.7 Feb
100.18 Jan

101.7

101.2
Feb 7
Mar 22

101 Feb 16 101.1 Feb 21

102.30 Feb 9
100.13 Jan 20
100.17 Feb 9

102.30 Feb
100.19 Feb
101.1 Jun

100.21 Feb 9 100.21 Feb > 9
•-

' ;
. 3

101.8 Jan 26 * 101.8' Jan 26
'

' ""

_ \

101.18 Feb"9' .101.18 Feb"~9

98.24
99.11

Jan

Jan
10

-5

100 May 17
101.1 May 25

GOVERNMENT BONDS
NEW YORK STOCK

EXCHANGE

Treasury 3 Vis 1949-1952
Treasury 3s 1951-1955
Treasury 2%s 1955-1960
Treasury 2Vis 1951-1954
Treasury 2Vis 1956-1959
Treasury 2Vis. 1958-1963
Treasury 2Vis 1960-1965
Treasury 2Via 1949-1953

Treasury 2Vis 1950-1952
Treasury 2Via! 1952-1954
Treasury 2Vis 1956-1958
Treasury 2Via 1962-1967
Treasury 2Vis 1963-1968
Treasury 2Vis Jun 1964-1969
Treasury 2Vis Dec 1964-1969
Treasury 2Vis— 1965-1970

Treasury 2Vis.
Treasury -2Vis
Treasury 2Vis
Treasury
Treasury
Treasury
Treasury

1966-1971
-Jun 1967-1972

-Sep 1967-1972
-Dec 1967-1972

1951-1953
1952-1955
1954-1956

Treasury 2 Vis 1956-1959
y Treasury 2Vis Jun 1959-1962
Treasury 2Vis Dec 1959-1962
{Treasury 2s Jun 1949-1951
{Treasury 23 Sep 1949-1951
Treasury 2s , Dec 1949-1951
Treasury 2s Mar 1950-1952

Sep 1950-1952
— 1951-1953

.1951-1955

Treasury 2s
Treasury 2s
Treasury 2s
Treasury 2s Jun 1952-1954
Treasury 2s Dec 1952-1954
Treasury 2s 1953-1955
Treasury IVis 1950

International Bank for '

Reconstruction & Development
10-year 2 Vis --1957
25-year 3s -1972

Saturday '
' May 28
Low High

Monday
May 3U

Low High

LOW AND HIGH

i STOCK
EXCHANGE

\CLOSED

I V> ' \V

Tuesday
May 31
Low High

*101.7 101.9
*104.15 104.17
*108.27 108.31
*103.16 103.18
*109.27 109.31
*110.17 110.21
*111.17 111.21
*100.28 100.30

*101.31
*102.27

*105.2
*102.22
*102.2
*101.20
*101.16

*101.15

102.1
102.29

105.4

102.24
102.4

101.22
101.18
101.17

STOCK
• EXCHANGE

CLOSED

DECORATION
DAY

*101.12 101.14
*100.25 100.27
*103.10 103.12
*100.25 100.27
*103.3 103.5
*102.10 102.12
*105.12 105.15

*103.22
*100.31
*100.31
*100

*100.7
*100.16

*100.20

*100.29

*101.12
*101.15

*101.21
*101.26
*103.21
*100.11

103.24
101.1

101.1

100.8
100.17
100.21

100.30

101.13

101.17
101.22

101.27
103.24
100.12

*99.20 100.8
*100.28 100.30

Wednesday
June 1

Low High

*101.7 101.9
*104.15 104.17
*108.27 108.31

*103.15 103.17
*109.27 109.31

*110.17 110.21
*111.17 111.21
*100.28 100.30

SALE PRICES

Thursday
June 2

Low High

*101.7 101.9
*104.15 104.17
*108.29 109
*103.15 103.17
*109.28 109.31
*110.17 110.20
*111.17 111.20
*100.28 100.30

*101.31
*102.28

*105.2

*102.21
*102.2
*101.19
*101.16
*101.15

102.1

102.30
105.4

102.23
102.4

101.21

101.18
101.17

*101.12 101.14
*100.25 100.27
*103.10 103.12
*100.25 100.27
*103.2 103.4

*102.11 102.13
♦105.12 105.15

♦103.22 103.24

*100.31 101.1
101.1 101.1

*100

*100.7 100.8

*100.16 100.17
*100.20 100.21

*100.30 100.31
*101.12 101.13
*101.15 101.17
*101.21 101.22
*101.26 101.27
*103.21 103.24
*100.12 100.13

*99.24 100.5

100.20.100.20

*101.31

*102.28
*105.3

? 102.22
*102.2
*101.20
*101.16
*101.15

102.1
102.30
105.5

102.24
102.4

101.22
101.18
101.17

h01.13 101,15
♦100.25 100.27
*103.10 103.12
♦100.25 100.27
♦103.2 103.4
*102.12 102.14
*105.12 105.15

*103.23 103.25
*101 101.2

*101 101.2
*100
*100.7 100.8
* 100.17 100.18
*100.20 100:21

*100.30
*101.13
*101.15
*101.22
*101.27
*103.21
*100.12

100.31

101.14
101.17
101.23
191.28
103.24

100.13

*100.3 100.8
*100.30 101.8

Friday
June 3

Low High
*101.6 101.8
*104.15 104.17

*108.29 109
*103.15 103.17
*109.28 109.31
*110.18 110.21
*111.18 111.21
*100,27 100.29

*101.31

•102.29
*105.3

*102.23
*102.3
*101.21

♦101.16
*101.15

102.1

102.31
105.5

102.25

102.5
101.23
101.18

101.17

>101.13 101.15
*100.26 100.28
*103.10 103.12
*100.26 100.28-

,*103.2 103.4
*102.12 102.14

*105.12 105.15

*103.23 103.25
*101 101.2

*101 101.2
*100 —

*100.7 100.8
*100.16 100.17
*100.20 100.21

*100.30 100.31
*101.13 101.14
*101.16 101.18

♦101.22 101.23
♦101.27 101.28:
*103 20 103.23

100.12 100.13

'100.2 100.6
100.30 100.30

Sales for
the Week

Bonds (S)

!•

5,000
■ t

•r?,

^
a

3,000
.. . , *Bid and,asked price,,No sales transacted this day. t2%, due June 1949-51 called June 15 At par; 2% due September 1949-51 called Sept. 15 at par. a Odd lot transaction, r Registered bond transaction;

BONDS
New York.Stack Exchange

-.:w> •* f.fc \--- ' :?■ ;•.. ' V- *, ;
;
Ntw York City -

v Transit Unification Issue— /
3% Corporate Stock--

j. v./>;_ > *• range for week ended june a
•'. ..... Friday"Week's Range v--7". k\,'.'v|i aInterest - Last . or Friday's Bonds7, 'Range Since 1 . - v « •

j - Period V Sale'Price 1Rid & Asked:Sold : * JanVl

*'•Low - High No. \

-1980 J-D 104Vi M04%104 31

Low High

Foreign Securities

v:, ^ Wertheim & Co.
Telephone Members Now York Stock Exchange

REctor 2-2300 ' 120 Broadway, New York

Teletype
NY 1-1693

Foreign Govt. 8t Municipal ;

Agricultural Mtge Bank (Colombia)—
IAQtd sink fund 6s 1947
AQtd sink fund 6s 1948

Akershus (King of Norway) 4s _1968
JAAntioquia (Dept) coll 7s A >945
JAExternal s f 7s series B 1945
JAExternal s f 7s series C -__1945
JAExternal s f 7s series D_ 1945
AExternal s f 7s 1st series- 1957
AExternul sec s f 7s 2d series__1957
AExternal sec s f 7s 3rd series__1957

Antwerp (City) external 5s— -1958
Australia (Commonw'lth) 5s of '25-1955
10-year 3 Vis 1956
10-year 3Vis , —_____1957
20-year 3VaS T__T———1967
20-year 3V2S I960
15-year 3%s — 1962

Belgium external 6%s_l 1949
External s f 6s 1955
External s f 7s - _1955

IABrazil (U S of) external 8s 1941
Stamped pursuant to Plan A -

(Int reduced to 3.5%) __1978
AExternal s f 6%s of 1926 1957 '
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

AExternal s f 6%s of 1927__ 1957
8tamped pursuant to Plan A
(Int reduced to 3.375%) 1979

A7s (Central Ry) _1952
Stamped pursuant to Plan A ;
(Int reduced to 3.5%)— 1978

0% funding bonds of 1931 due—1951
Stamped pursuant to Plan A -

(Int reduced to 3.375%) 1979
External $ bonds of 1944 (Plan B)—

3Vis Series No.. 1—■
3Vis Series No. 2— —

3Vis Series No. 3- -

3Vis Series No.
3Vis Series No.
3Vis Series No.
3Vis Series No„
3Vis Series No.
3Vis Series No.
3Vis Series No.
3Vis Series No. 12—
3Vis Series No. 13
3Vis Series No. 14 -

F-A
A-O

MS

J-J

J-J

J-J

J-J
A-O

A-O

A-O

J-D

J-J

F-A

J-D

J-D

J-D

F-A
M-S

J-J

J-D

103

102%

*61

*61

*92%
40%
39%
*39%
*39%
*39%
3 9Hi
*39%
102 %
102%
94%
93%
90%
91%
90

*100Hi
107

118

93%
40 %.
39%
40

40

40Hi
39%
39%
103

102%
94%
93%
91

92 Hi
91%
101%
107

118%

23

26
1

89
30

6

21

2

21

62

? 81
37%
37 Ha
37Hi
37

37%
37%

37%
95

99Vi
90

89

85 Vi
85

84%
100Hi

102%
115

62

93%
, 41%

• 41%
41

41

41

40 Ha

,'41%
103

103%
97%
95%
92Hi
93Hi
93%
102%.
112

119

J-D 71% 71% 71 Va , .. • :*. 2. : ; 60 Va 71%

A-O 53 r 53 53%
•

3 45% 54
A-O

; — •
0 74 r —

.

62 72

J-D 4 9Hi 49% 50 15 46 55
A-O

— #_ 70 60'A 71%

A-O 49% 49'a 49% 5 43 54V.
J-D

__ -- -- 61 71

J-D *52% — 46% 53%

A-O - *48% 52 Va • 42% 53%

J-D *69% 71 63 71

J-D 67% 67Hi 67% 5 57% 69

J-D *= }.* • ' •*' ' ■ 67Hi 68% 12 59 69

J-D -
- 67 % 67 Va 67% 64 57% 69

J-D 67Hi 67% 5 58% 69

J-D ■ ' 73 73 2 73 73

J-D 70 Va 73 9 62 Va 73

J-D 73 73 1 58% 73

J-D 73 73 1 60% 73

J-D *64% 58% 65

J-D 65 65 2 58 65

J-D *64% 59 65

J-D 66 65% 66 3 55 Va 66

BONDS,
New York Stock Exchange

<3Vis
3Via
3Vis
3Vis
3Vis
3Vis
3Vi»
3Vis
3Vis
3Vis
3Vis
3Via
3Vis
3Vis
3 Vis

3Vis

"vTtl-

Series No;-15
Series No; 16
Series No. 17—i
Series No. 18
Series No. 19-*-.
Series No. 20
Series No. 21 .

Series No. 22
Series NO. 23
Series No. 24___
Series No. 25„,
Series No. 26-^-.
Series No. 27—
Series No. 28
Series No. 29
Series No. 30—

Brisbane (City) s f 5S- -1957
Sinking fund gold 5s 1958

: Sinking fund gold 6s 1950
Canada (Dominion of) 4s 1960
25-year 3Vis 1961

ACarlsbad (City) 8s —— 1954
lAChile (Rep) External s f 7s 1942

IA 7s assented ! 1942
1 AExternal sinking fund 6s 1960

A6s assented 1960
' AExtl sinking fund 6s Feb 1961

A6s assented — Feb 1961
ARy external s f 6s„_——Jan 1961
A 61 assented ——- Jan 1961

AExtl sinking fund 6s Sep 1961
r A6s assented ——; Sep 1961
AExternal sinking fund 6s 1962
A 6s assented 1962

t AExternal sinking fund 6s >963
A 6s assented 1963

\ Extl s f $ bonds 2-3s 1993
AChlle Mortgage Bank 6Vis 1957

A8%s assented - —1957
ASinking fund 6His— 1981
ASVis assented 1961

..AGuaranteed sink fund 6s 1961
A 6s assented 1961

AGuaranteed sink fund 6s 1962
A6s assented ; 1962

AChilean Cons Munlc 7s 1960
A7s assented— 1960

AChinese (Hukuang Ry) 5s 1951

Interest'..
-Period"

J-D
J-D
J-D •'
J-D ;
J-D
J-D
J-D
J-D 4
J-D
J-D- * ■ t*1 ■

J-D
J-D
J-D r

J-D
J-D »

J-D

MS.
F-A 7 ■

J-D
A-O
J-J
J-J

M-N ■

M-N
A-O
A-O
F-A

F-A

J-J

J-J
M-S
M-S V,
A-O V
A-O V'
Af-N
Af-N

J-D
j-d

J-D '

J-D
: ' ,v

J-D /

A-O

A-O
Af-N
Af-N V
M-S
M-S -

J-D

. t.. ;
Friday
/Last ..

Sale Price

Week's Range
erFriday's
Bid A Asked

Low ' High "

64%
65

641

—5'

64 Va
65

*64

*64%
65
65

*64

*64

64Hi
*65V8
♦64

*64

*64

*64%
e65 e65 '

*64% 65%

65 -

65

65

65-;'
65

65

64%
65%

27%

*100%
*100%
102%
103

106%
*54

*35%
27%

* 35 Va
27%
*35%
27Va
*35 Va
"27%
*35%
27%

*35'/a
27 Ve

*35'/a
27 Va

26% 26%
*35%

'

27 Va
*35%

__ 27 Va
*35%
27 Va

36 Va 36 Va
— , *27 Va

, ; •' 36 Va
27%
*6%

103%
101 Va
102 V3
103%
106 Vi

27%

27 %

27%

27 Va

27 Va

27%
38

27 Va
27

37%
27 Vi

27%

27 Va
36 Va
27 Vi ■

36%
27 Va

>8

Bonds
■ Sold

No.

5

. ; 4

%
2

10

2

-

5

23
28

6

13

10

"7

"3

"l

38

2

"l

"5
5

'

1

2

2

Range Since
"

Jan. 1

Low lligh
59% 65
60 ,65

58 65 Va
56 65%
58% 65
60 V65
64 65

55% 65
55 % 65

• 60 60Va
57 66
56%. 65
60Vi 65
59 63 V*
58 , 65
60 V^ 63
98% 101%
99Vi 101%

101 102%
102 Hi 104 Va
104Vi 107%

35% 37
26 V4 28%
34% 37 Va
26 29 Va
34 37 Va
26% 29

; 35% 37%
26 29 Va
35% 37
25% 29
35% 36%

, 26% 29
35% 36%
26 Va 29
25 29 V4
35% 37%
26 29
36 37
26 r 29
34 37%
26% 29
35% 36 V4
26% 29
35% 37%
26 V4 29
5% 7%

t t,!,i

f ij,

For Financial Institutions

FOREIGN SECURITIES
FIRM TRADING MARKETS

(-.ML MARYS 4 CP- I"C.
FOREIGN SECURiTlta SPECIALISTS

50 Broad St., New York 4, N. Y.
Telephone HAnover 2-0050 Teletype NY 1-971

For footnotes see page 31.
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NEW YORK BOND RECORD
—„ ,„r.pir rvnin .TUNE 3

Monday, June 6, 1949

BONDS
New York Stock Exchange

Colombia (Republic of)—
A6s of 1926 Oct 1961
A 6s of 1927 -Jan 1961
3s external s f $ bonds 1970

5AColombia Mtge Bank 6V2S 1947
'

SASinking fund 7s of 1926 1946
SASinking fund 7s of 1927 1947

Copenhagen (City) 5s 1952
25-year gold 4VAS 1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 4Vis extl 1977
Czechoslovakia (State)—

Stamped assented (int reduced
to 6%) extended to 1960

{ADenmark 20-year extl 6s——1942
External gold 5Vis.! —1955
External gold 4%s 1962

.IJ1 Salvador (Republic of)—
4s extl s f $ -i Jan 1,1970

. 3 Vis extl s f $ .—Jan 1,1970
. 3s extl s f $ i—Jan 1, 1970
A Estonia (Republic of) 7s 1967
.French Republic extl 7s 1949
.Greek Government—

A 7s part paid 1964
A 6s part paid —1968

Helsingfors (City) ext 6 Vis —I960
Irish Free State extl s f 5s 1960
.Italian (Republic) extl s f l-3s 1977
„ Italian Credit Consortium for

Public Works 1% to 3% 1977
§ A7s series B 1947

Italian Public Utility—
Credit Institute 1% to 3% 1977

. AExternal 7s 1952
Altaly (Kingdom of) 7s 1951A Jugoslavia (State Mtge Bk) 7s 1957
AMedellin (Colombia) 6Vis 1954

Interest

Period

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

Metropolitan Water Sewerage &
Drainage Board 5Vis

Mexican Irrigation—
• § A 4 Vis' assented to 1922 agree..

A4Vis small —

ANew assented (1942 agree)—
ASmall

Mexico (Republic of)—
•

§A5s of 1899 due
A Large ,

ASmall
§A5s Assented to 1922 agree..
A Large
ASmall

A5s New ass'td (1942 agree).
A Large
ASmall _____

'

A4s of 1904 (assented to
1922 agreement)—
A4s new ass'td (1942 agree)

8 A 4s of 1910 (assented to
1922 agreement)
ASmall

, A4s New ass'td (1942 agree).
ASmall _, ,

—

gATreasury 6s of 1913 (ass'td,to 1922 agreement)—.. -

ASmall —v. ——L
AOs' New ass'td (1942 agree)
ASmall ■

AMilan (City of) 6Vis

1950

1943

1943

.1968

.1968

1945

1945

1963

A-0
J-J
a-o

a-o
M-n
F-A

j-d

m-N
m-n

j-d

A-0
j-J
F-A
A-O

j-j
j-j

j-j
j-j
M-S

m-n
f-a
a-0
M-N

j-j

j-j

m-s

j-J
j-J
J-D

A-O

J-D

A-0

M-N

j-J

Q-J

q-j

j-J

.1954

.1968

.1945

Il963

.1933

— 1963
.£0. 1

..1952

J-D

J-J

J-J
1

J-J

J-J

j-J

A-O

39%

14

*73% —

*73 % 80
39% 40%
*41

44% 44%
*41

. —

77 % 79%
77%' 77 Va
14 14%

107% 108

Bonds

Sold

No.

44

Range Since
Jan. 1.

Low High

*53 58%
95 % 95 V2 96 %
88 88 88%
81 81 1 82%

*40

*10

1021

75%
57%
49%
12%"

*9 10%
*7% 9

*62% 64%
*101% —

33 % 33 '/a 34%

30%

30

51%

30% 31%
*31

30 31%
47% 47%
51% 51%
*9 U

39% 39%

101& 101%

*4%

*5 "5%
* 4%

*9% 10%
*9 U

*9 11

4%

6%

7%
4%

7%
4%

"7% 7%
6% 7%

Minas Geraes (State)—
A Sec external s f 6 Vis —1958 * M-SStamped pursuant to Plan A

, •
(Int reduced to 2.125%) 2008 M-SASec external s f 6%s__ —1959 ' M-S

Stamped pursuant to Plan A
, (Int reduced to 2.125%)—2008 • M-S

Netherlands (Kingdom) 3% —1957 ' m-NNorway (Kingdom of) 4Vis —1950 * M-S
External sink fund 4%s 1965 ■ A-O4s .sink fund extl loan —1963 :* F-A• 3Vis s f external 1957 A-O
Municipal Bank extl 8 f 5s —1970 ■ J-DOslo (City) sink fund 4Vis -1955 A-O

Panama (Republic)—
AStamped assented 5s 1963 M-NStamp mod 3Vis ext to 1994 ' J-DExt sec ref 3Vis series B 1967 M-3lAPernambuco (State of) 7s 1947 " msBtamped pursuant to Plan A ' '

(Int reduced to 2.125%) 2008 M-Sh, APeru (Rep of) external 7s 1959 ' M-SANat loan extl s f 6s 1st ser 1960 " J-DANat loan extl s f 6s 2d ser—1961 * A-0SAPoland (Rep of) gold 6s_— 1940 A-0A4Vis assented 1958 ' A-OSAStabilization loan s f 7s 1947 A-OA4Vis assented 1968 ' A-Ol AExternal sink fund gold 8s__*-1950 * J-JA4Vis assented 1963 * J-JAPorto Alegre (City of) 8s 1961
. J-DStamped pursuant to Plan A

(Int reduced to 2.375%)—2001 ' J-J7Vis 1966 stmp pursuant to Plan A * '
(Int reduced to 2.25%). 2000 * J-JfARio de Janeiro (City of) Bs 1940 " A-0Stamped pursuant to Plan A '
(Int reduced to 2.375%)— .2001 A-0AExternal sec 6 Vis 1953 * F-AStamped pursuant to Plan A
(Int reduced to 2%) 2012 ' F-A

Rio Grande do Sul (State of)—
6 A8s extl loan of 1921 1946 ,A-0

. • Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999 A-0

;• A6s external 6ink fund gold 1968 J-DStamped pursuant to Plan A
(Int reduced to 2%) 2012 J-DA7s external loan of 1926 1960 M-N

Stamped pursuant1 to Plan A
(Int reduced to 2.25%) 2004 J-D7s 1967 stmp pursuant to Plan A
(Int reduced to 2.25%) 2004 J-DARome (City of) 6Vis___ 1952 A-O1 ASao Paulo (City) 8s 1952 M-N

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001 M-NA6Vis extl secured s f 1957 M-N

Stamped pursuant to Plan A
(Int reduced to 2%) 2012 M-NJASan Paulo (State) 8s 1930 J-JStamped pursuant to Plan A
(Int reduced to 2.5% 1999 J-JA8s external

1950 J-JStamped pursuant to Plan A
(Int reduced to 2.5%) 1999 J-J

*9% —

a9% 10'% 10%
47 47

. 47

*31

*26 Vi 30
*31% __

95
*26'%
95

99
95

99 Vi
96% 97
96 96%
92% 92%
95 96

93'% 93%

102 102
94 94

103 103 103
*36

*25% 28

39%

19% 20%
19% 20%
19 % 20%
*10%
*9% 12%

*15

10

*11%
10

*38

10
16

10

31 31

*28

*35

31

30

38
4

23

2

5

20

77

70
70

35 ¥2
42 Vi
41'%
41 Va
68%
63%

12%

78 Vi
78%
44

47%
47

47

81
79

15%

54

117

90
1

1

28%

28%

46%

*28 30

*36% 40

26 Va 26%

*39%

33% 33%

, 37% 37%

27% 28%
*32

27% 28%

*27% 32
*

51

46% 46%
*60

*58% __

*69

*59% —

'20
32

44

2

104 */a 1x3%

52 63

81% 97%
74% 90 v\
64% 83 Vi

73 77
56 61%
46 52%

• 11% 14
101% 102'/a

6 12 Va
514 10 Vi

53 65

100 Vi 101¥»
* 18 39%

16% 37
26 . 40 Vi

16% 37
27Vi 50
28 Va 60
7 11%

37 Vi 41%

100 102

4% 5

15% 15%

9 11

9% 11
8%: 11

6% 7%
4% 5%

6%
6%

8'%
8

9 Vi 9%

10 Vi 11%
8 ¥2 U%
26% 54 Vi

— 38 38

25 ¥2 30 {
— to 37 38

25 Va 30
15 93 96
5 38 99 ¥2
16 83 ¥b 97
31

, 80 va 96%
".7 80 93 3a
7 83 96
3 81 ¥a 95

10 89 110
1 82 94
4 103 103
— 35 40

25% 30 ¥2
9 17 ¥2 21

35 17 ¥4 21%
7 17 ¥* 21 Va

to— 8 9¥a
-- 6¥b 14VA

~2 ~5¥a 15
Wto 97a 19
4

, 6¥b 14
39 40

5 27 ¥2 31

— 27% 29 ¥b

27 32
33% 38 ¥2

14 24 3A 29 Va

45 46

l 29 34 va
, l 35 38

15 24 va 28 va

U 27 29 ¥4

27 va 29 va
25% 54 ¥1
53 53

BONDS

New York Stock Exchange
■ 4

San Paulo (State) (continued)—
A7s extl water loan 1956

Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A 6s extl dollar loan—:_ _^_1968

Stamped pursuant to Plan A
(Int reduced to 2%) 2012

Serhs Croats & Slovenes (Kingdom)—
A8s secured external . 1962
A 7s series B sec extl— 1962

ASllesia (Prov of) extl 7s— 1958
A4 Vis assented..:— 1958

Sydney County Council 3¥28 —1957
SAUruguay (Republic) extl 8s 1946
AExternal sink fund 6s .—I960

- AExternal sink fund 6s_ _1964

3%-4-4¥aS ($ bond of 1937)—
External readjustment 1979
External conversion 1979

37/a-4¥a-4^s extl (jonv 1978
4-4¥4-4¥2s extl readjustment 1978
3¥28 extl readjustment 1984

AWarsaw (City) external 7s__ 1958
A4 ¥28 assented 1958

34% 44
46 54

33 ¥2 47
55 ¥4 66

41

66

41

59
69 Vi

60

Interest
Period

M-S

J-J

J-J

A-0

M-N

M-N
J-D
J-D

J-J
r-A

M-N

M-N

M-N

M-N
J-D

F-A

J-J
F-A

F-A

Friday Weed's Range
Last or Friday's

Sale Price Bid & Asked

Low High

*60¥a —

55 ¥2 55 ¥2
*60

*57 CO
•

9 9 Vi
8% 9 Va

*__ 20

*6 ¥4 9 ¥4
*92 93

Bonds Range Since
Sold Jan. 1

No. Low High

58

48

55

66
i.

59

68

9

8%
7

10

38 59'%

53/4 11
5% 11%

11

6
15 ¥2
11

*126

*130
*121

83

*82

*84

88 ¥2
81

<■_

*7Vi

133

85

88

89

81
14

8

48

90'/a 92

130 130

81 86 ¥4
83 87
79 88
81 ¥2 89'%
70 81
6 14

5 3% 9 3%

AAdriatlc Electric Co 7s ..1952
Alabama Great Southern 3 Vis 196?
Alabama Power 1st mtge 3¥2S——1972
Albany & Susquehanna RR 4¥2S__1975
Alleghany Western 1st gtd 4s__1998
Allis-Chalrners Mfg 2s debs 1956
American Airlines 3s debs :—1966
Amer & Foreign Pow deb 5s 2030
American Telephone & Telegraph Co—

23/4s debentures 1980
23/4s deductions • —1975
2%s debentures. —_— 1986
23/4s conv debentures —1961

; 2%s debentures————
— 1982

2%s debentures.—_1987
2%s conv debentures— 1957
3%s debentures —1973
3Vis conv debs w i.___————1959

Amer Tobacco Co deb 3s— 1962
3s debentures— . 1969

Ann Arbor 1st gold 4s__ July 1995
A P W Products Co 5s_ 1966
Atchison Topeka & Santa Fe—
General 4s_:______—___„——1995
Stamped 4s— —1.July 11995

Atlanta & Charlotte Air Line Ry—
1st mortgage .33As__:' 1963

Atlantic Coast 1st cons 4s_....July 1952
General unified 4¥2S A—. —1964

5 AAtlantic & Danville Ry 1st 4s__1948
gASecond mortgage 4s.:_ .1948

Atlantic Refining 2%s debs 1966

RAILROAD AND INDUSTRIAL COMPANIES
a-o ' " 4-- -l
M-N — 104 ¥2 104 ¥2 "2
J-J

— 107'% 107'% 1
A-O '

__ *101 ¥2 —

A-0
__ *72 '76 ¥a

M-S
__ 99 Vi 99%

J-D
__ . . 81 81 m.

M-S 81 81 82 ¥2

F-A
A-0
J-J
J-D

A-O
J-D
J-D
J-D
J-D

A-O

A-0

Q-J
A-0

A-0
M-N

m-n
M-S
J-D

J-J

J-J

J-J

81

95

963/8
91'%
101 ¥2
95

96 %
1033%
105

107 Vi
103

103%

125

75

12

53

94 Vi
953%
90%
101 'A
94 ¥2
95%
103%
-104%
106%
103

103 ¥4
79'%

95

96%
91 ¥2
101%
95 ¥a
96 ¥2
103%
105 Va
107 ¥4
103%
103%
79'%
84 3/4

103

98%

3 B
Baltimore & Ohin RR—

, ,. lst mtge 4s ser A.., July 1975 ' • A-O ■
1st mtge 5% ser B (4% fixed

. - and 1% contingent int)__July 1975 A-O '
•

Ref & gen mtge 5% (2% fixed
and 3% contingent interest)— ■

Series ' G __i__due Dec 11995
Series K———due Mar 1 2000

' "« Series M due Mar 1 1996
Ref & gen mtge 6% (2¥5% fixed
and 3%% contingent interest)—
Series J due Dec 1 1995

A4¥*s conv income.—__*___Feb 12010
Pgh Lake Erie & West Va— " !

Ref 4s series A— — 1980
S'western div 1st mtge 5% ser A

(3 ¥2% fxd & 1%% cont int)—1980
Toledo Cincinnati division 1

.

1st lien & ref M 4s ser D—..1985 *

Bangor & Aroostook RR— r"
Con ref 4s— 1 \ —1951

4s* stamped . 1951
Beech Creek Extension 1st 3¥as—.1951
Bell Telephoned Pa 5s series C__i960
Beneficial Indus Loan 2%s debs—1961
- 3¥«s 8 f debentures 1 2_1964
Bethlehem Steel Corp—
Cons mtge 23/4s ser I— 1970
Cons mtge 2%s ser J___—___.1976

„ .Cons mtge 3s ser K———1979-
Boston & Maine RR— -; '

1st mtge 5s series AC——.—-—1967
,1st mtge 5s series II— —1955
,1st mtge 4%s series. JJ—__1961-

, 1st mtge 4s series RR^_, 1960
AInc mtge 4'%s ser A- July 1970

ABreda (Ernesto) Co 7s—2 _1954
Bristol-Myers Co 3s Debs— 1968
Bklyn Union El 1st gold 5s——_1950
Bklyn Union Gas 4s debentures—1969
Gen mtge 2%s—: A- —1976

Buffalo Niagara El 1st mtge 2%S—1975
Buffalo Rochester & Pgh Ry—
•Stamped modified 4'%s_—i -.1957

Bush Terminal 1st 4s^: —1952
Consolidated 5s ————1955

Bush Terminal Bldgs 5s gtd——.I960

82 ¥2

86

125 125%
114% 114%

*103'% 104'%
103 103 ¥4
97 ¥2 98 ¥2
54'A 55
39 . 40

99 ¥0 99%

82 83'%

85% 86%

80

33

46
367

25

32
248

89

913
29

54
4

66

19

60

25
29

9

1

36 ¥4
104%
104 ¥2
100'A
80

98 3A
75

81 ,

92

94 ¥2
88'A
101%
92

94

103
103 ¥4
106%
103

102%
79%
84%

57

104%
107'%
101%
80%
99 ¥a
83
92

95 ¥e
96%
92

103 3A
95'%
97'A
110%
1053%
108%
103 7%
104'A
81%
92

J-D
M-S

M-S

J-D

May

M-N •

J-J

J-J

J-J
J-J
A-O

A-0

M-N

F-A

J-J
M-N
J-J

M-S

M-N

A-O
J-J

"

M-N
F-A

A-O

F-A
; M-S
- J-J

M-N

M-N
A-0
J-J

- A-0

523% 51% 53 VA
51% 51% 53
51% • 51 53 •

60 ¥21
42 \

78

83

59 ¥2 613A-
42 43 ¥4

'

78 78VV

63 ¥4 63%

-•*71- 75

85

83
85

.85

104

79

48 ¥4

101%

53'A

93%

California Elec Power 1st 3sA !__1976
Calif Oregon Power 3¥8S___ __1974, ;
Canada Southern cons gtd 5s A—1962
Canadian National Ry—

■„ ..Guaranteed • gold 4¥2S^_i___ ;—1957 \
Guaranteed gold Ss.—.^-LlOct 1969

;

Guaranteed gold 5s—11—„__1970
Guaranteed gold 4%S-_i— 1955
Guaranteed gold 4¥2S J——1956

•

Guaranteed gold 4¥2S__!—„'__1951
Canadian Pacific Ry—

4Vc c6nv deb stock (perpetual)',
Carolina Clinchfield & Ohio 4s 1965
Carthage & Adirondack Ry—
1st mtge gtd 4s J 1981

Celanese Corp 3s debs—__—; ^1965
Celotex Corp 3%s debs —I960
3¥iS debs (1947 issue) ——1960

JACent Branch U P 1st gold 4s 1948
Central of Georgia Ry—

1st mtge 4s ser A % 1995
Gen mtge 4%s ser A____—Jan 1 2020
Gen mtge 4VaS ser B——Jan 1 2020

Central Illinois Light 3%s __1966
x ACentral of N J gen gold 5s AL987

a 5s registered 1987
AGeneral 4s 1 .1987

A 4s registered 1987

J-D

M-N
A-O

J-J
A-0
F-A

J-D

F-A
M-S

J-J

M-S

J-D

A-O
F-A

F-A
J-D

J-J

May
May
A-O
J-J

Q-J
J-J

Q-J

99

105%

113%
1x2 3%
105%

120% 120 ¥4 .

*95% 96 ¥2 •'
103 ¥8 104

98 98%
,

i *98¥8 99
* 101 101V4 '

*80 84
*101 ¥s
*84% 90
79 79
48 VA 48%
*31

*103% 104%
* 101 3*8 -_ ¥

,101 1013%
96 96

100 100 ¥

. 53 54%
*102

93 93. ¥2
*1053/8 —

100'A 100 VA
*103y8

.

99 99%

■

114 ¥2 114%
105% 105%
107% 107%
113% 113%
112 ¥4 112

105% 1053/s

57

25

52,
66

28

89

183

7

6

3

9

12

34

17

10
15

7

2

3

28

22

122% 12P3/4
109 115 ¥2

103 ¥2 104 ¥2
1013A 105 Vb
97% 103%
47% 57'A
37 44 %
99 7/s 101'A

80 3A 88

843A 95%

.51% 63%
51 VB 62 ¥B
51 63

59%
42

73

52%

773A 85%

62 ¥4 64

70% 78

85

83

100
120

943A

95

95

100
121 ¥a
96%

102% 104

97% 99%
973/8 99

101 101 ¥b

83 87

101 101%

78%
48 'a

35%
103 ¥2
100 ¥b
973a
90 ¥4
98 3/8

83 Va
59 va
35%

104 '/a
102

101 ¥2
96 ¥b

100

96 ¥2 96 va 97%
*107% 108 va

*__ 57 ¥s
102% 103 ¥4
*101va —

*101% —

*75 79

20

18
1

11

4

3

41

58

53 3A
53%

57% 58 va
65 65
42 43 va

*108 - —

53 ¥2 56 3A
53% 563a
*._ 50%

19
1

27

114

140

53 61 va
100% 102
91 y8 99

105 105 ¥2

99 ¥2 100 ¥a
102. 103
97 ¥b 104%

113% 115 ¥2
10534 107%
106 ¥8 108%
112va U3%
112% 113%
105 3/A 106%

93% 101'a
107% 1083/4

59 ¥2 62
102 ¥2 103'a
100 ^ 101%
101 ¥2 101%
75 ¥» 75 va

57% 67%
65 72
42 52

108 108

493A 78 ¥2
49 3a 78
48 ' 70For footnotes see page 31.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JUNE 3

BONDS Interest
New York Stock Exchange , Period

. A

Central New York Power 3s 1974 A-O
Central Pacific 1st ref gtd gold 4s_1949 F-A

1st & ref series A . v.

to Aug 1 1949).— 1974 F-A
1st mtge 3%s ser B—_—.—1968 F-A

Champion Paper & Fibre deb 3s 1965 J-J
Chesapeake & Ohio Ry— - ^

■ General gold 4 Vis 1992 M-S
Ref & Impt M -3%s series D 1996 r M-N
Ref Ac impt M 3'As series E 1996 F-A
Ref & imp M 37/as series H__ 1973 J-D

» R & A Div 1st cons gold 4s 1989 J-j
v • -2d consul gold 4S---1—___—1989v J-J

Chicago Burlington & Quincy RR— -■>

General 4s — : 1958 J-J
; 1st & ref 4%s series B___: 1977 F-A

1st <fc ref mtge 3VsS._ ..1985 " F-A
. 1st &* ref mtge 27/8s__.: : ..1970 * F-A
Chicago & Eastern III, RR—

AGen mtge inc conv 5s 1997 J-J
1st mtge 3%s ser B._i __1_.1985 M-N

Chicago & Erie 1st gold 5s____: 1982 M-N
Chicago Gt West 1st 4s series A___1988 j-j
AGen inc mtge 4%e'—: Jan 1 2038 j-j

Chicago Ind & Louisville Ry—
1 A 1st mtge 4s inc ser A .Jan 1983 "J-J
A 2d mtge 4%s inc ser A____Jan 2003 J-J

Chicago Indiana & Southern 4s 1956 J-J
Chic Milw St Paul & Pac RR—

1st mtge 4s ser 1994 j-j
Gen mtge 4 Vis inc ser A__Jan 12019 Apr
4Vis conv inc ser B L—Jan 12044 ' Apr

Chicago & North Western Ry— '
2nd mtge conv inc 4Vis Jan 1 1999 Apr

i, 1st mtge 3s ser B._2__-_________1989 J-J
Chicago Rock Island & Pacific Ry—

1st mtge 4s series A ___1994 J-J e

AGen mtge conv 4 Vis ser A.Jan 2019 Apr v
Chicago St L & New drleans 5s___195l J-D

. Gold 3 l/?s 1951 J-D
i Memphis Dlv 1st gold 4s 1951 ' J-D
Chic Terre Haute & S'eastern Ry—''

1st & ref M 2%-4i/4S__ 2 1994 J-J
, Income 23/4-4Vis ..1994 J-J
Chicago Union Station— " ••

1st mtge-3 Vis series F_._' ..1963 J-J
. 1st mtge 27/8s ser G____ : 1963 J-J
Chic & West'n Indiana conv 4s 1952 J-J ;•

1st & ref 4 Vis series D 1962 M-S

Cine Gas & Elec 1st mtge 2%s__a-1975 A-O
1st mortgage 2Vis 1978 V J-J

Cincinnati Union Terminal—
, ' ' . '

. 1st mtge gtd 3%s series E 1969 • F-A
, 1st mtge 2Vis ser G ; 1974 F-A
City Ice & Fuel 23/4s xlebs 1966 J-D
City Investing Co 4s debs 1961 • J-D
Cleve Cin Chic & St Louis Ry—
r General gold 4s *__L 1993 u. ' J-D

'

. General 5s series B___: ___ 1993 J-D
Ref <& impt 4 Vis series E 1977 • J-J

.
. Cin Wab & Mich Div 1st 4s 1991 ■ J-J
St Louis Div 1st coll trust 4s_„1990 * M-N

Cleveland Electrie Ilium 3s ; 1970 "' J-J
1st mortgage 3s l ; 1982 * J-D

Cleveland & Pittsburgh RR—* -

Series D 3%s gtd — 1950 F-A
Cleve Short Line 1st gtd 4 Vis 1961 A-O
Cleveland Union Terminals Co— -

1st mtge 5Vis series A_^ 1972 " A-O
1st mtge 5s series B : :_1973 A-O
1st mtge 4Vis series C ,. .1977 A-O

Colorado <fc Southern Ry—- '
. 4 Vis (stamped modified)2 1980 M-N
Colorado Fuel & Iron Corp—

1st mtge & coll tr 4s 1964 A-O
Columbia Gas & Electric Corp—

3 Vis debentures 1971 M-S
Columbia Gas System, Inc—

3 'As debentures 1973 A-O
3s debentures 1974 M-S

Columbus & Sou Ohio El 3'As .1970 M-S
Columbus & Toledo 1st extl 4s 1955 F-A

Commonwealth Edison Co—
1st mtge 3s series L_ 1977 F-A
1st mtge 3s series N 1978 J-D

Conn Ry & L 1st & ref 4 Vis 1951 J-J
Conn River Pwr s f 33/4S A 1961 F-A
Consolidated Cigar Corp 3 Vis 1965 A-O
Consolidated Edison of New York—

1st & ref mtge 2%s ser A 1982 M-S
1st & ref mtge 2%s ser B. 1977 A-O
1st & ref mtge 23/4S ser C 1972 J-D
1st & ref 3s series D_— 1972 M-N
1st & ref mtge 3s ser E_. 1979 J-J

r 3s conv debentures 1963 J-D
Consolidated Natural Gas 2%s 1968 A-O
Consumers Power 1st mtge 27/8s___1975 M-S
Continental Baking 3s debs 1965 J-J
Crucible Steel 1st mtge 3'/8S .1966 M-N
§ACuba Northern Ry 1st 5Vis 1942 J-D

§ ADeposit receipts J-D
ACuba RR 1st 5s gold 2 ,..1952 J-J

§ ADeposit receipts . J-J
§ A 7 Vi s series A deposit rets 1946 J-D
§A6s series B deposit receipts 1946 J-D

Friday
Last

Sale Price

103

100 ^

127'/b
100%.
100%
105% 1

Week's Range
or Fridays,
Bid & Asked

Low High
103 ' i 103
loo.vioo/y

*ioiy4. — ■ V-.
*103'/2 104'A.,
101 1/4 1011/4

12714 12714
1001/4 100%
100Vi 101

,.105% 103 ,v

*119% 127
*112 ...

Ill 111 •

Ill 111

100 100 t-

*9714 981/4

Bonds Range Since
Sold ' Jan. 1

No. Low High

■5- 10214 103 >4
10 109A 101'4

•

I ■ * v ' . * I ' ' ' - ' ' *

— - 99Vi lOlVi
103 Vi 105 y«

-.2 100 101 >A

23 . 122% 128
,

8 97 101'
9 97 101 Va
15 - 104 »A 106%

118 120%
— 110 Vi 110%

12 ■ 10974 111%
- ;» 4 109Vi 111V4

5 98% 101 /,
94% 98%

37% 38

79
37%
*75

"120

79% 80
'

60'/4 60V*

17

16

2*

36 y8 46 y8
74 y* 75
118 120%
75% 87
60 »A 77%

*35'4
84 .

53

40
84

99% 99V4 99%
51%, 51 Va 52%
42% 421/4 441/4

•50% 1.1: 50% 51.
90% 90%

53 65'/b
__ ' '40 51

1 84 941/4
_ , p i,

38 : 991/4 103 3/b
72 51% 65
100 421/4 54 ,

107

90%

69 Vi

103

791/4".

551/4

107 107 »/4
;.:90'/8 90%
1031% 1031%

lOl'/a

76Vi v76%
69i% .691%

103Vi 103%
101% 102 >

102% 103%
104i% 105 v-

101 .'.101

111 111

*100'% 102 ,

*94 ,

791% 791/4

■

71%

157

10
1

16

93
5

r, ^ ■

5."'
3

is
2"

5

29

12

50% 59%
86'% 91'%

106 1071/4
90»% 98%
103 103%

101% 102

74%
69

77

72%

55'A r 57%'
57%- 571%
8i 82

105 Vi 105'% 105%
• *104 Va ■

.*ioi%%:-;'
*97 Vi 100

:• vsir.

105V4 105 105%
105 105 105%
101 Vi r ioo'% 101 v»

42'%

104%

42'% 42'%

*98 100%

102'% 103'%

*104'% 104%
*100 100%!
107 107
*105

104% 104%
*101% 104%

90

10
6

9

17
21

10

10

102% 106%
101% 103
102'% 104%
103 106%

1 ' ' *

100 1 101

102% 102 Vit

106% 111
99 102%
92 95

79 83%

70'% 861/4

551% 68%
57 62'%
81 87'%
104% 106 y»
104'% 1051/4

97 101%
} ■■ ' * " • ,

io5: 108
104' 106%;
100% .103%

41'% 50%

99% 100

101% 103%

103% 105%

10 106 107%

104
104

105%
104%

100

106%

101%

31%

28%

102% 103% 104 «/B
106 106 1 106 106%
103 104% 101 102

97% 98 7 96 98%
96% 96% 1 94% 96'A
100 100 Va 5 * 98% 100 »/4
1031/4 103 % 49 102% 103%
102% 102% - 12 1021/4 103%
106'A 106% 133 105% 107%
101% 102

"

101% 102%
101% 101% 23 1001/8 102

*_~ 101%
'

*•*» 99 101%
*94 931/4 95%
*47'A 49'A 47 52

31% 33%' 6 31 y8 36

80 80 1 79' 80

28'A 281/2 5 25% 301/4
*31% 331/2 •' ' 31% 35
*32 32% - -I-

'

'"32% 35

D
Dayton Pr & Lt 1st mtge 2%s 1975 A-O

1st mortgage 3s_ 1978 J-J
1st mtge 3s series A 1978 J-D

Dayton Union Ry 3'As ser B 1965 J-D
Deere & Co 2%s debs 1965 - A-O
Delaware & Hudson 4s extended 1963 M-N
Delaware Lack & West RR Co—
N Y Lack & Western div

1st & ref M 5s ser C 1973 M-N
A Income r«tge due_i 1993 M-N
Morris & Essex division

Coll Tr 4-6s :„May 1 2042 M-N
Delaware Power & Light 3s 1973 A-O

1st mtge & coll tr 3y8s 1977 J-D
Denver & Rio Grande .West RR—

1st mtge ser A (3% fixed
1% contingent intj 1993 J-J

Alncome mtge ser A (4'%%
contingent int) 2018 Apr

Denver & Salt Lake —

Income mtge (3% fixed
1% contingent int)

100

92%

59%

100 100
104 104

*103% 104

1021/4 102%
*101% 102%
92% 92%

75% 75%
51'% 51%

571/4 58

*103% 104
106 106

>88 89'/b

59 Vi 601/4

24

98% lOO'A
102% 104.
104 104
102 1021/4
101% 102 »/4
91 96%

75%
51%

87%
68%

5 57V4 69%
103 104%

10 106 106

60

87
. 91%

59 Vi 65%

Det Tol &.Ironton RR 2%s ser B.

-1993 J-J 79% 791/4 79% 15 77% 82

.1966 M-S 107% 107% 3 107% 110

.1970 J-D 1041/4 104'A 104 Va 11 104'/a 105%
99%.1982 M-S ! 98% 99% 18 98'A

..1958 J-D 108 107% 108'A 248 1051/4 109 Va
.1995 J-D — — *68 73 66 731/4

J-D *65'A 70 -

_ — 64% 71

.1961 M-N 99 99% 11 99 105%

.1976 M-S *88'/8 89'A 88 89

BONDS
>

New York Stock Exchange
r

Dow Chemical 2.35s debs 1961
'$§ADul SO Shore & Atl gold 5s 1937
Duquesne,Light Co 2%s-,> 1977

East Tentt Va & Ga Div 1st 5s^—1956
Ed El 111 (NY) 1st cons gbld 5s_—1995
Elgin Joliet & Eastern Ry 3y4S._l.1970
El Paso & Southwestern 1st 5s_—1965
1 5s stamped ' —1965
Erie Railroad Co—
'

Gen mtge Inc 4'/aS ser A—Jan 2015
ist cuns mtge 3%s ser E_. —iat>4

* 1st cons mtge 3 y8s ser F—1__—1990
1st cons mtge, 3y8s ser G.—^.2000
1st dons mtge' 2s ser H"—— 1953
Ohio Dlv 1st mtge 3y»» 1971

Interest
Period

. J-J
.r-.T

F-A

Friday
Last

Sale Price

49

E

Firestone Tire <5? Rub 3s debs 1961
JFlorida East Cpast 1st 4.%s .1959

A 1st & ref 5s series A ,.1974
ACertificates of deposit

Francisco Sugar coll trust 6s 1956

Gas & Elec of Berg Co cons 5s__^_1940
General Realty & Utilities Corp—

A 4s conv inc debs... 1969
Goodrich (B F) Co 1st mtge 2%s_1965
Great Northern Ry Co—
General 5'/as series B—.1952

"• General 5s series C ^,1973 ,\
General 4%s series D.i t_1976
Gen mtge 3 '/as ser N 1990

*
Gen mtge 3'/8s ser O—- 2000'
Gen mtge 2%s ser P..... ^..1982 1

**
Gen mtge 2%s ser Q~ 2010 '1
Gen mtge 2'As ser R__; 1961

AGreen Bay & West deb ctfs A— '
- ADebentures ctfs B—t:..-.™.

Greyhound Corp' 3s debs_l_____ 1959 '
Gulf Mobile & Ohio RR— '' n .

1st Hi tet 4s series B— 1975
Gen mtge inc 5s ser A_..._July 2015
1st & ref-3%s seris D__ ...__1969

4
Gen mtge inc 4s ser B.^____Jan 2044
Collateral trust 3%s—1 ...1968

Gulf States Util 1st M 2%s 1976
1st mortgage 3s_ 4 1978 "
3s debentures 1969

Hackensack Water 1st mtge 2%s__1976
Rocking Valley Ry 1st 4'/as .1999
Household Finance Corp 2%s—__1970
Hudson Coal 1st s f 5s series A 1962
Hudson Co Gas 1st gold 5s^ 1949
Hudson & Manhattan 1st 5s A____1957
AAdj income 5S I—-Feb 1957

1 ' •* " f ''i

Illinois Bell Telep 2%s series A 1.1981
V 1st mtge 3s series B 1..1978
Illinois Central RR—

. 1st gold 4s—... * 1951
1st gold 3%s.w 1951
Extended 1st gold 3'/2S_-_ 1951
1st gold 3s sterling 1951
Collateral trust gold 4s 1952

! Refunding 4s_-—; i 1955
Purchased lines. 3'/2S ___1952

~

Collateral trust gold 4s ^1953
Refunding 5s 1955
Debenture 4%s 1966
Cairo Bridge gold 4s 1950
Litchfield Div 1st gold 3s 1951
Louisville Div & Term gold 3'As! 1953
Omaha Div 1st gold 3s^ 1951
St Louis Div &. Term gold 3s 1951

, ■ Gold 3'As 1951

Springfield Dlv 1st gold 3%s 1951
Western Lines 1st gold 4s^ 1951
Registered .1

111 Cent and Chic St L & N O—
Joint 1st ref 5s series A 1963
1st & ref 41/2S series C 1963
1st ref mtge 4s ser D___ ,.1963

Illinois Terminal Ry 4s ser A 1970
Indiana 111 & Iowa 1st gold 4s 1950
Indianapolis Union Ry Co—
Ref & Imp 2%s ser C 1986

{International Great Northern RR—
A 1st 6s series A. 1952
AAdjustment 6s series A July 1952
A 1st 5s series B_ 1956
A 1st gold 5s series C-— 1956

§AInternat Hydro-Elec deb 6s 1944
Int Rys Cent Amer 1st 5s B 1972

M-N

J-J
M-S

A-O
A-O

J-J
A-O

J-J
J-J
M-S

M-S

M-N

J-D
M-S
M-S
M-N

J-D

M-S
M-N

J-J
J-J
J-J
J-J

j-j
J-J
J-J
J-J
Feb

Feb
A-O

J-J
J-J
A-O
Apr
J-J
M-N
A-O
J-J

H
M-8
J-J
J-J
J-D
M-N
F-A

'

A-O

J-D

Jamestown Frankl & Clear 1st 4s__1959

Jersey Central Pow & Lt 2%s 1976

Kanawha & Mich 1st gtd gold 4s__1990
Kansas City Power & Light 2%s__1976

1st mortgage 2%s 1978
Kansas City Southern Ry 1st 3s__1950

1st mtge 4s ser A 1975
1st mtge 3%s series B__ 1968

Kansas City Terminal Ry 2%s 1974
Kentucky Central gold 4s 1987
Kentucky & Indiana Term 4'As—1961
Stamped ... 1961
Plain ... .1961

4'As unguaranteed _— 1961
Kings County El L & P 6s 1997
Koppers Co 1st mtge 3s 1964
{AKreuger & Toll 5s ctfs 1959

Laclede Gas Light 4%s conv debs—1963
Lakefront Dock & RR Terminal—

1st mtge s f 3%s ser A 1968
Lake Sh & Mich Sou gold 3%s 1997
3%s registered 1997

J-D
M-8

Week's Range
or Friday's
Bid & Asked

Low High
99 "A 99%
48% 49

100% 100%

112 y8

105 y4

60

K
A-O
J-D

J-D
A-O
A-O
J-D
A-O
j-j
J-J
J-J
J-J
J-J
A-O
A-O
M-8

M-8

J-D
J-D
J-D

103%

49%

100%

122%

112

>146

105

106 106

>106

60 63

*--. 99'A
*81% 83

84

*99 • 100

103 Vb 103 y2
102'/♦ 102y4
49 * 50

48'A 48%
104 104

*83 84

100% 100%

>108'A 109
122'A 122%
118

94

92%
88%
76

*95'/4
*64

7'/4

Bonds

Sold

No.

17
15

1

10

2

32

5
2

57

1

1

118

94%
92%
88%
76'A
96

lV4
*101% 102%

50

99%.
61 'A
*98%
50

*93

97'A
*101%

98%

99%
61 'A
99%
53

97%

98%

1251/4

83

101 a9a
57

19%

97 Va 97'A
1251/4 125'/4
98 98

82'A 90'/8
101 at 101A
57 59

19% 20%

21

9

14

7

5

9

3

10

1

24

~3
__

6

3

5

49

4

50
59

Range Since
Jan. 1

Low High

97% 99%
46 49%
100 101 Va

112 112%

105 105'/4
103% 106'A

60 72

951/2 99%
80 891/4,
80 87'A
99 99

103 104%
101% 103
49 G51/4
48'A 59
102% 104'/b

100 100

82 87

99% 100%

108%
120

116

93%
92 y«
86'/4
75
94%
62%
71/4

100%

110%
123 »A
118 y«
97 <

94

90
78V*
96'/a
70'A
10%
103*4

97 101%
61% 74
95V'a 99
50 61

95% 97 ya
103 103 VA
98'A 102'A

96% 97%
1211/4 125%
95
021/4
101 all
57

19%

98%
96

103

671/4
25%

J-J 98% 98 98 Ya 26 97 99%
J-D —

.

"

103'A 103% » " 5 102% 104

J-J *__ 103 103 103

J-J *101'A ... 101'A 101%
A-O '.. ■:' f f ™

M-S *35 70 ■ 1

ta*f

A-O 101% 101% 14 101% 103
M-N 104% 104% 104% 25 1037/b 105%
J-J *100 1 100% 101%
M-N 101'A 101'A 101% 7 100% 103
M-N 105% 105% 1 105% 107%
F-A 01% 81% 82 35 79% 88%
J-D *102 »/a ... 103 y8 103%
J-J *100 104'A 100 100'A
J-J 101% 101% 101% 3 101% 102'A
F-A • 100 100%
J-J

'

*100 100'A 100 100%
J-J *101% 102'A

■ ■ •

lOl'/a 102
J-J *90 101% 101%
F-A *100'A - 102% 103
F-A — *100 102'A 101% 101%

J-D
'

941/4 94 94%- 83 92% 99%
J-D 88% 88% 89'A 30 86 93%
J-D 84 Va 84 Vb 5 81% 87
J-J 96% '* . 95 100%
J-J *98 101 *.*•1 100 100%

*89 lOO'A

J-J 68% 70 Vb 15 , 59' 74'A
A-O 22'A 22 'A 23'A 2 21% 26

J-J 621/4 62'A 62'A
64 'A

7 53% 67

J-J 62'A 8 53% 67

A-O 70'A 70'A 70'A 52 67% 70%
M-N f f 99% 99% 1 97 y0 99%

9b %

65

98 %
66'A
98'A

105%

*100% 101
*102 103

100% 100%
1051/4 105V'4
*104% __

*100% —

*1141/2 —

65

*98 100

*97 '/b —

*171

102 'A 102'A
*11/4 1%

113 113 1151/4

12 65 77
4 96'A 98%

96 96
__ 100 y4 loi'A

"2 100% 101%
22 103% 105 Va

99% 104%
99% 100%
114% 114%

II 98 100%
108 108

101% 103
% 2

42 107% 116

82 82

75'A 75'A

81 96%
74% 90%

For footnotes see page 31.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JUNE 3

BONDS
New York Stock Exchange

Lautaro Nitrate Co Ltd—
A 1st mtge income reg .1978

Interest
Period

DM

Friday Week's Range
Last or Friday's

Sale Price Bid ft Asked

Low High

Lehigh Coal ft Navigation Co—
8 P mtge 3 Vis ser A

Lehigh Valley Coal Co—
58 stamped
5s stamped
5s stamped

.1970 A-0

-1994
-1964
-1974awiiiiniu —

Lehigh Val Harbor Term gtd 5s—1954
Lehigh Valley Ry Co NY 4Vis ext_1950
Lehigh Valley RR—
4s stamped modified —2003

4s registered 2003
4Vis stamped modified—
- 4Vis registered
5s stamped modified —

2003
2003
2003

Lehigh Valley Terminal Ry ext 0s-1951
Lexington ft Eastern Ry 1st 5s_ 1969
Liggett ft Myers Tobacco 5s —.1951
Little Miami gen 4s series A, -—1993
ALombard Electric 7s series A 1963
Lorillard (P) Co deb 6s 1951
3s debentures —1963

Louisville Gas ft Elec 3Vis 1966
1st ft ref mtge 3s :—1976

Louisville ft Nashville RR—
1st ft ref M 3%s series P.

• 1st ft ref M 2y.s series G
1st ft ref M 3%s ser H
Bt Louis Dlv 2d gold 3s.
Atl Knox ft Cine Div 4s

Macy (R H) ft Co 2%s debs 1973
Maine Central RR 4Vis ser A 1960
.1st mtge ft con 4s ser B 1964

Manati Sugar 4s sink fund—Feb 11957Manila RR (Southern Lines) 4a—1959
May Dept Stores 2%s debs 1973
Mead Corp 1st mtge 3s 1966
Metropolitan Edison 1st mtge 2%s_1974Michigan Bell Telephone Co—
3 Vis debentures 1988

Michigan Central—
Jack Lans ft Sag 3Vis 195.11st gold 3 Vis — .1953Ref ft impt 4Vis series C .1979

Michigan Cons Gas 1st mtge 3Vis.l969
1st mtge 2%s —1969

P-A
P-A
P-A
P-A
J-J

M-N
Jf-N
Jf-N
Jf-N
Jf-N

A-O
A-O
A-0
M-N
J-D
P-A
A-O
US
US

93

57

32%

39

65

98%

108

92% 93

91'/a 91 %

^95 100

867/s
80 83

56'/a 57 Vs
65 65

32 V. 33%
30% 31%
34 34%
"33 36%
38% 39%

65 66%
*__ 124

106% 107%
*103

*107 "
103Vi 104
107% 107%

89% 89%
78 78

98% 99%
#

108 108

Bonds Range Sinee
Sold Jan. 1

No. Low High

10 89% 93%

4 91% 97

99% 101%
90 96%

3 80 ■ 93
13 56% 70%
3 60 * 72%

179 31% 41%
12 30 40
21 32 Vi 46%

32 42%
25 35 49%

6 64 Vi 74
120 123%

"7 106% 106 Vi
103 103

26% 50%
107 108 Vs

. • 45 102% 104
5 106% 107%

4 89% " 94 -

12 78 83%
21 98 99%

92% 93%
~l '

107% 109 Vi

M

1st mtge 3%s_ .1969tIAMldland of N J 1st ext 5s 1940Minnesota Mining ft Mfg 2%s 1967Minn St Paul ft Sault Ste Marie—
1st mtge 4 Vis inc ser A -Jan 1971AGen mtge 4s lnc ser A Jan 1991Mo Kansas ft Texas 1st 4s 1990

Missouri-Kansas-Texas RR—
Prior lien 5s series A 196340-year 4s series B —1962Prior lien 4Vis series D 1978ACum adjust 5s series A—Jan 1967{Missouri Pacific RR Co—
A 1st ft ref 5s series A 1965AGeneral 4s

1975A 1st ft ref 5s series P 1977A 1st ft ref 5s series G 1978AConv gold 5 Vis ser A 1949A 1st ft ref gold 5s series H 1980A 1st ft ref 5s series I- 1981Moh'k ft Malone 1st gtd gold 4s 1991Monongahela Ry 3%s series B 1966Morrell (John) ft Co 3s debs 1958Morris ft Essex 1st gtd 3Vis 2000Constr M 5s series A 1955Constr M 4Vis series B 1955Mountain States Tel ft Tel 2%s 19863 Vis debentures
1978

Nashville Chattanooga ft St Louis—1st mtge 3s ser B 1986National Dairy Products 2%s debs.19703s debentures
1970National Steel Corp 1st mtge 3s—1965National Supply 2%s debs 1967Naugautuck RR 1st gold 4s 1954New England Tel ft Tel 5s A 19531st gtd 4%s series B 19613s debentures
1982New Jersey Bell Telephone 3Vis—1988N J Junction RR gtd 1st 4s 1986New Jersey Power ft Light 3s 1974New Orleans Great Nor 5s A 1983New Orleans ft Northeastern RR—Ref ft Imp 4%s series A 1952New Orleans Term 1st gtd 4s 1953{New Orleans Texas ft Mexico Ry—A 1st 5s series B 1954ACertificates of depositA 1st 5s series C 1986ACertificates of deposit —A 1st 4%s series D 1956

M-1V
J'D
J'D
M-N
Jf-N
J-J
J-D
Jf-N

A-0

US
Jf-N
J-J
Jf-8
Jf-0
Jf-0
A-O
A-0

68%
*101% 102

68%
92

90

68%
97%

70

68

92

89

97%
*100%
*101% 102%

*104% 105 Vi

*100
*.._ 100%
69 70%
106% 107
*98 99%

*102% —

*68% 68%
*102% 102%

J-J . —

•

J-D > * 70

JS
J-J -66%
J-J

A-O 62%

P-A 82

US 42

MS 82
M-N - 82
M-N 22%
A-O 81%
P-A 82
US

— -

P-A

M-N
J-D 52
M-N 73%
M-N 69%
M-N
A-0

N

P-A
J-D
J-D
A-O
J-D
Jf-N
J-D
Jf-N
A-0
J-J
P-A
Jf-6

J-J

87

104 Vi

117%

87 87

100% 100%
*104% 104%
103% 104%
*99% 100%
*101% 103

117 % 117%
100% 100%

*105% 106
*75

* 103 Vi 103%
*98

ACertificates of deposit—A 1st 5 %s series A
ACertificates of deposit—

.1954

New York Central RR Co—
Cons 4s series A 1996Ref ft impt 4%s series A 2013Ref ft impt 5s series C 2013N Y Central ft Hudson River RR—
General mtge 3%s 19973Vis registered 1997Lake Shore coll gold 3Vis 1996
3Vis registered 1996Mich Cent coll gold 3 Vis —19963 Vis registered 1996New York Chicago ft St Louis—

Ref mtge 3 Vis ser K 19601st mtge 3s ser P 1986N Y Connecting RR 2%s ser B 1975N Y Dock 1st gold 4s 1951N Y ft Harlem gold 3 Vis 2000Mtge 4s series A
Mtge 4s series B

-2043
—2043N Y Lack ft West 4s series A 19734Vis series B
19736 Y New Haven ft Hartford RR—1st ft ref mtge 4s ser A 2007AGen mtge conv lnc 4%s ser A.2022Barlem River ft Port Chester—

1st 4s
.1954{AN Y Ont ft West ref 4s Jyae 1992AGenera) 4s 1955N Y Power & Light 1st mtge 2%s—1975

12

1

10

100% 101V4
68 71%
92 95
85% 91%

97 98%
100 % 103
100% 102 Vi

103 Vi 105%

BONDS
. ... New York Stock Exchange -

N Y ft Putnam 1st cons gtd 4s 1993
N Y State Elec ft Gas 2%s 1977
N Y Steam Corp J.st 3%s 1963
{N Y Susquehanna ft Western RA—

5 A 1st refunding 5s — 1937
5 A2d gold 4 Vis —1937
S AGeneral gold 5s 1940
5 ATerminal 1st gold 5s 1943

N Y Telephone 2%s ser D 1982
* Ref mtge 3 Vis ser E 1978.
Ref mtge 3s series P 1981

Niagara Falls Power 3Vis 1966
Norfolk Southern Ry Co—
'

AGen mtge 5s conv lnc 2014
Norfolk, ft Western Ry 1st gold 4S.1996
Northern Central gen ft ref 5s 1974
'

Gen ft ref 4%s series A 1974
Northern Pacific Railway—
*

Prior lien 4s__ 1997
4s registered 1997,

. * General lien 3s Jan 12047
3s registered 2047

"

Ref ft impt 4Vis series A.. 2047
* Ref ft impt 5s series C— 2047

*

Ref ft impt 5s series D 2047
Coll trust 4 Vis 1975

Northern States Power Co—
'

(Minn) 1st mtge 2%s 1974
■*"

1st mtge 2%s 1975
1st mtge 3s_ ... 1978

'

(Wise) 1st mtge 2%s 1977 .

1st mortgage 3s 1979
Northwestern Bell Telephone—

3 Vis debentures 1979

{Ogdensburg ft Lake Champlain Ry—*

§ A 1st guaranteed 4s 1945

Interest
Period

A-O
J-J
J-J

J-J
P-A
P-A
M-N
J-J
P-A
J-J
US

A-O
A-O
US
us

Q-J
Q-J
Q-P
Q-A
J-J
J-J

■. J-J
US

P-A

A-O
J-J
A-O
Jf-S

M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
55 Vi 55 Vi
*95% —

106% 107

*37 Vi 42%
*_... 35
17 % 18
*69% 74 Vi
97% 97%
104% 104%
102% 102%
108% 108%

104%
102%
308%

76

300

60

76%

99%

O

Ohio Edison 1st mtge 3
1st intge 2%s

1974
1975AOL *** K&V • — n.

Oklahoma Gas ft Electric 2%s 1975
. 1st mortgage 3Vis 1978
Oregon-Washington RR 3s ser A..1960

11

16

100
101 Vi
66

105%
98

102%
53 Vi

101 Vi

100

102
81

107%
100

103%
62

102%

Pacific Gas ft Electric Co—
1st ft ref 3%s series I
1st ft ref 3s series J*

1st ft ref 3s series K.
1st & ref 3s series L-
lst & ref 3s series M.
1st ft ref 3s series N.

82% 82 Vi - 3

44%
70 71 86

>67 68%
66% 67 19

62% 63 2

62% 65% 49

82 , 84 Vi 44

41% 43 Vi 227
82 84% 247
82 83% 132
22%. 24% 196
81% 83 89
82 84% 155
*50 55%
104 •

--

'101%
51% 53 24
73% 74% 25

69% 70% 32
*93%
*_. 104

—

82Vi 87
45 53%
C8 74%

78% 85 V.
64 69 %
61% 70%

62% 80%

1st & ref 2%s series P—
1st & ref 2%s series Q

• 1st & ref M 3%s ser R
Pacific Tel & Tel 2%s debs
2%s debentures
3%s debentures

1968
1970
.1971
.1974
.1979
.1977
.1981
.1980
1982
1985
1986
1987
.1978
.1983
.1955

J-J

M-S
A-O
P-A

J-D
A-0

J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
A-0
A-0
sr.*

M-S
J-J

76 78
128 % 128%

*11 107%

99% 100 -

*__ 96%
59% 60%
*56 57%
76% 78%
*_. 87

84 ■ 85
99 % 99%

*98%' 99%
99% 99%

*101%

* 105 % 106 %

10% 10%
102 ' 102 %
98% 98 %
*__ 98%

Bonds
Sold

No.

1

n

13

6

\'T
4

12

36
6

31

51

17

~6
63

Range Since
Jan. 1

Low High
55 63 Vi
96 97 %
106% 107%

39 Vi
28

16%
73

97%

46%
35

22
75

98%

103% 103% 104

75%
37 %
75%
75Vi'
21%
75%
75 %
55%
103 Vi
101
51 %
73%
69%
91

100%

88%
46%
88%
88 %
27%
88%
88%
62%
104%
102%
58%

81%
75 Vi
93%
104%

3%s debentures
!

3Vis debentures *

Paducan & 111 1st s f gold 4%s_
Pennsylvania-Central Airlines—
a 3 % s conv income dsbentures-.1960 1 - A-O

Pennsylvania Co—
'

Gtd 4s series E trust ctfs
Pennsylvania Glass Sand 3Vis
Pennsylvania Power ft Light Co—
1st mtge 3s
3s s f debentures

102%
101%

97

99%
r—

95
97

102 Vi
104%

*106

102%
*102

102%
101 Vs
103

97

98%
*104%

94 Vi
96 Vi

102 V.

104%
*102
*104 Vi

102%

103%
101%
103

97 .

99%
104%
95

97
102 Vs
104'/a
102%

.1952

.1960

.1978

.1965

M-N
J-D

A-O
A-0

Pennsylvania RR—
Cons sinking fund 4Vis.
General 4%s series A
General 5s series B
General 4%s series D
Gr»n mtge 4%s series E
Conv deb 3%s
Gen mtge 3%s series P

.1960

.1965

.1965

.1981

.1984

.1952
-1985

1

17

15

J-J 104 104 104
J-J 101% 101 Vi 101%

A-O w-. ' *88 93

P-A - $
93%
-w

P-A 7 90 90

A-O 95% 95 95%
— u

r~ --

P-A 53 52 53%
A-0 55% 55 Vs 56%
A-0 62 62 62%

J-J 71% 71% 72%
J-J <•

70
P-A 54% 54% 543/,
P-A 6

51
P-A 51% 51% 52%
P-A

*49% 52%

J-D *95 97%
A-0 #

93
A-0 , 89 89 %
P-A 100 Vs 100 100%
M-E

*

J-J
99%

J-J *95 114
M-N 65 65 66%
M-N

. —
* 79

J-J 59% 59 60%
May 36% 36% 38 VB

M-N *102 103
M-A 7% 7% 7%
J-D 3% 3 Vs! 3%MS

- 100 Vs lOOVi

5

19

123
210
84

27

3

16

84% 89%
99% 100%
103Vi 105
103% 105%
98% 100%
102 102
100 101%
117 117%
99% 101%
103% 106

103% 103%
98 101 Vs

103% 105%
100% 104

90 95 Vs
89% 93
90% 95

87 % 92

92% 97%
93 95

51 Vs 61 %
54% 66%
60% 73

68% 81%
64% 75

52% 61
51 % 56%
50% 60%
49 Vi 58

Peoples Gas Light ft Coke Co—
, 3s conv debentures 1963
Peoria ft Eastern 4s ext 1960
A income 4s Apr 1990

Peoria & Pekin Union Ry 5Vis 1974
Pere Marquette Ry 3%s ser D—,_1980
Phila Bait ft Wash RR Co-
General 5s series B 1974
General gold 4%s series C 1977

Philadelphia Co coll tr 4Vis —1961
Philadelphia Electric Co—
1st & ref 2%s
1st & ref 2%s_
1st & ref 2%s—
1st & ref 2%s__
1st & ref 2Vis

{§APhilippine Ry 1st s f 4s
ACertificates of deposit

Phillips Petroleum 2%s debs

Pittsburg Bessemer ft L Erie 2%s.
Pgh Cine Chic & St Louis Ry—
Cons gtd 4s series P
Cons gtd 4s series G-
Cons gtd 4s series H—
Cons gtd 4%s series I.
Cons gtd 4%s series J.

-1971
.1967
-1974

-1981

-1978
.1937

Il964

..1990

.1953

.1957

.I960

.1963

.1964
Pgh Cine Chic & St Louis RR—
Gen mtge 5s series A 1970
Gen mtge 5s series B 1975
Gen mtge 3%s series E 1975

Pil-tsb Coke & Chem 1st mtge 3Vis_1904
Pittsburgh Consolidation Coal—
3%s debentures

Pittsburgh Steel 1st mtge AVie—
Pittsburgh ft West .Virginia Ry-
lst mtge 4%s series A.

.1965

.1955

1st mtge 4%s series B.
1st mtge 4%s series C

Pitts Youngstown ft Ashtabula Ry1st gen 5s series B.

94% 98%
90% 92%

14 86% 91V*
11 99% 101

I- 100 100
95 100

11 65 72%
75 81

118
250

59 69%
36% 48%

102 103%
44 7% 11 Vi
2 3% 5
13 98 Vi 100%

1st gen 5s series C—
1st gen 4%s series D

Pittston Co 5%s inc debs
Potomac Elec Pwr 1st mtge 3ViS.
1st mortgage 3%s
1st mortgage 3s_

Providence Terminal 4s
Public Service Elec & Gas Co—

3s debentures
1st & ref mtge 3%s_
lst & ref mtge 3s—
1st ft ref mtge 8s

.1958

.1959

.1960

.1962

.1974

.1977
-1964
.1966
-1977
1983
1958

1st & ref mtge 3s

-1963
-1968
-2037
_2037

..1972

P-A
J-D
J-D
A-O
J-J
A-O
J-J

J-D
A-O
Apr
P-A
M-8

P-A
J-J
J-J

J-D
M-N
M-N
J-D
P-A
J-J

r-i

J-D

J-D
M-N
P-A
P-A
M-N

J-D
A-O
A-0
M-N

J-J
A-O

J-D
A-O
A-0

P-A
J-D
J-D
J-J
J-J
P-A
J-J

/■

M-N
J-J

J-J
J-D
M-N

114%
99%
103%
90 %

100

105%

100%
100

54 Vi 56

103% 103%
*103 __

101 101

*101% 102%

114% 115
99 Vs 99%
103 103%
90 Vs 91%
90% 91%

,100 100 %
80 80

} *

109 Vi 110
51 Vs 52
*— 13

*103% —

93 % 99%

*114

109 Vi 109%
105% 105%

*100% 101
101 % 102

'

100 Vs 100 7/s
100 100

*101% 101%
*8% 9 .

*3 9

102%. 102%

*96% 99 Vi

*102% 108
*105% __

*103% __

*109% 110%
*103% __

80 Vj

39%

108

QQuaker Oat*
1964 J-J

100 101

101 % 101%
80% 80%

*100'/a 101

*102% 103

*100% 101

\82 84

*81 Vi 85%
f 83 83 *

99% 99%
107 107
*107 108
*102% 103%
*_.. 99%

102% 102%
108 103 Vj
*147% —

220 220
105 105

*100% 101

1

16

1

103 Vs 105%
101% 103%
108 Vi 109

75 85
128 128%
112 112%
105. 107%

99% 106%
98 .101%
58% 64%
57 Vs 61%
76% 88..
85% 95
84 95

99 Vs 103%

98% 99%
98% 100 .:

97 97

105 Vi 106%

10 Vs 16%
100% 103 Vi
96 98Vs
95 98 Vi

11 103% 105

15

10

4

5

23

32

13
1

9

49

5

3

102
18
11
24

77
3

60

6

13

20

17

3

106
102%
102%
101%
101 Vs
101%
95
98%
103%
93 Vi
95%
100%
103

100%
104 Vi

106%
104%
103%
103%
.103%
103 Vi
98
100 Vi
104%
96%
98%

103

105%
103 Vs
104 »/i

10

31

1

9

16

:6

54 Vi 69 %

102% 104%
«103 103 Vi

99% 101%
100% 102%

113% 116
98% 106 Vi
103 110
90 Vs 101 Vi
90% 101%
99 Vs 102
80 87

106% 111
51% 61%
11% 16

104% 104%
96 99 %

114 116%
109 110

104 Vi 106%

99% 101 %
100% 102%
99% 100 Vs
99 100%
101% 102%
8% 10%
8% 10

101 Vi 102%

97 99%

105 107%
105% 105%
103% 103%
109% 113%
110 114%

100 107

100% 108
80% 89
99% 101%

100% 103
100% 103

81 Vi
81

80%

92 Vi
92

92

46

11

5

15

107% 109

99 % 100%
106 107

106% 108
102 102%
99% 99%

101 Vi 103 Vi
107 V» 108 %
146% 148
215 220

104 105 Vs

100% 102

For footnotes see page 31.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JUNE 3

BONDS Interest
New York Stock Exchange Period

R

Friday Week's Range
East .or Friday's

Sale Price Bid & Asked

Low High

Reading Co 1st ds ref 3%s ser D—1995 Jf-N
Reynolds (R J) Tobacco 3s debs__1973 A-o
Rocnester Gas & Hec Corp—
Gen mtge 4%s.' series D —1977 M-S
Gen mtge 33/4S series H 1967 US
Gen mtge 3 Vis series I 1967 US

< 04D mtse 3V4s series J 1969 - US

$ARut-Canadian *S n&mped 1949 J-J
11ARutland RR 4Vis stamped 1941 J-J

Baguenay Power 3s series A : 1971 US
St Lawr & Adir 1st gold Ss 1996 J-J
2d gold 6s 1996 A-O

8t L Rocky Mt & P 5s stamped. 1955 J-J
St Louis-San Francisco Ry Co— -

1st mtge 4s series A 1997 J-J
A 2nd mtge inc 4Vis ser A Jan 2022 May

6t Louis-Southwestern Ry—
1st 4s bond certificates 1989 . M-N
2d 4s inc bond ctfs Nov 1989 , J-J
Gen & ref gold 5s series A 1990 J-J

St Paul & Duluth 1st cons gold 4s_1968 J-D
St Paul Union Dept 3 Vis B 1971 A-O
Scioto V & N E 1st gtd 4s ; 1989 U-N
Seaboard Air Line RR Co—
1st mtge 4s series A 1996 J-J
AGen mtge 4Vis series A Jan 2016 J-J

Seagram (Jos E) & Sons 2Vis 1966 J-D
Shell Union Oil 2Vis debs 1971 A-O
*§ASilesian-Amer Corp coll tr 7s__1941 F-A
Skelly Oil 2%s debs 1965 J-J *
Socony-Vacuum Oil 2Vis 1975 J-D
South & Nor Ala RR gtd 5s._ 1963 " A-O
Southern Bell Tel & Tel Co— %

3s debentures 1979 j-j
2Vis debentures 1985 F-A
2Vis debentures . __1987 J-J

Southern Indiana Ry 23As 1994 J-J
Southern Pacific Co— ,

1st 4 Vis (Oregon Lines) A 1977 Jf-S
Gold 4Vis 1969 M-N
Gold 4Vis 1981 Jf-N
San Fr Term 1st mtg 3%s ser A-1975 J-D

Southern Pacific RR Co—
1st mtge 2Vis series E 1986 J-J
1st mtge 2Vis series F 1996 J-J
1st mtge 2 Vis series G : __1961 J-J

Southern Ry 1st cons gold 5s_. 1994 J-J
Devel & gen 4s series A 1956 A-O
Devel & gen 6s series A 1956 A-O
Devel & gen 6Vis series A_ 1956 A-O

# r Memphis Div 1st gold 5s 1996 J-J
St Louis Div 1st gold 4s__. 1951 * J-J

Southwestern Bell Tel 2Vis debs___1985 A-O
3 Vis debentures 1983 Af-N

ASpokane Internat 1st gold 4%s._2013 Apr
Standard Oil of Calif 2Vis debs 1966 Jf-N
Standard Oil (N J) deb 2%s 1971 F-A
Sunray Oil Corp 2Vis debs 1966 J-J
Swift & Co 2Vis debs 1972 j-j
2Vis debentures 1973 m-N

Terminal RR Assn of St Louis—
Ref & imp M 4s series C 2019 J-J
Ref & imp 2Vis series D 1985 A-O

Texas Corp 3s deb 1965 M-N
Texas & New Orleans RR—

1st & ref M 3 Vis series B 1970 A-O
1st & ref M 3Vis series C —1990 A-O

Texas & Pacific 1st gold 5s 2000 J-D
Gen & ref M 3Vis series E 1985 J-J

Texas Pacific-Missouri Pacific—
Term RR of New Orleans 3Vis„1974 J-D

Third Ave Ry 1st ref 4s . 1960 J-J
AAdj income 5s Jan 1960 A-O

Tol & Ohio Cent ref & impt 3Vis__1960 J-D
Tri-Continental Corp 2Vis debs____1961 M-8

85 85 85%
*103 Vi 103%

125

8%

'105Vi
7VSJ
8 Va

71/*'
8V4

99'/a1

84Vi
49%

noivi 104%
70

*— 75

99 Vi 99'/a

84 '/a 85 Va
4934 51V4

"108% 109
- - »qo \/A 92

102% . 102% 103
"106% —

__ ;"102Va
■% "128

61 Vi
95 Vi
96Vi

96Vi

102 V9

101Vi 102
61 62

95% 95%
96 Vi 96%
"44

"100Vi 101'/a
96 96%

"123% —

"102% 102%
"

95% 95Vi
"98Vi —

: "72 74

94 93 Vi 94%

84% 84 % 85%
81% 81% 83

"100

80 Vi

in%
89

99Vi
104

95Vi

98

104Vi

89%

98 Vi

52

23Vi

"

87 87 "
80 80%
"92% 93
111% 111%
89 89 Vi
98Vi 100
103 3 4 104%

107

102 Vi 102%
"96% 97 Vi
"105% __

"41 43

102% 102Vi
95 96

97Vi 98

"101% 102

117 117%
"101 102Vi
104Vi 105

95 95%
89% 89%
126 126

98% 98 Vi

"101% 102
46 Va 54 Va
17 Vi 25

98

"99 100'i

Bonds

Sold

No.

11

5

18

61

173

7
19

2

20

45

46
41

52

22
10

9

62
32

23

21

11

12

15

22

7

6

1

24

271

517

Range Since
Jan. 1

Low High

85 93Vi
102% 104

105Vi 106%
7% 10
8% 12%

97% 100%
70 76

77 86

99% 100

83

49%

105

85%
101

106%
100%
127 ;

100

61

95%
96
25

100

95
123

88%
61%

109%
92 ..

103%
106%

102%
128

102%
69%
96

97%
54%
101%

96%
123%

100% 103%
94 Va 97
97 98%
72% 77%

93% 101 Vi
84% 95%

81% 92%
100 101 ;

84

79%
92%

111%
89
98Vi
103%
104

102%
96
103%
41

102%
94%
97
97Vi
101%

87%
84%

95%
116%
98

107
110

108 /
104

98%
105%
52

103%
96%
97

98%
101%

115% 117%
'

99% 101 Va
104% 106

95 99

89 Vi 97 Vi
118% 127
97% 101 Vi

100% 102 ;
46 Va 71%
17% 45 3i
98% 102

,99% 100%

BONDS

New York Stock Exchange

Friday Week's Range
Interest Last or Friday's < Bonds
Period Sale Price Bid & Asked Sold

Low High No.

U

Vandalla RR cons g 4s series A.
Cons s f 4s series B

Virginia Electric & Power Co—
1st & ref mtge 2%s series E__
lst & ref mtge 3s series F
3%s conv debentures —

Va & Southwest 1st gtd 5s —

1st cons 5s__— ; —

Virginian Ry 3s series B
1st lien & ref M 3%s ser C

Wabash RR Co-
Gen mtge 4s inc series A Jan
Gen mtge inc 4%s series B—Jan
1st mtge 3%s series B

Walker (Hiram) G & W 2%s debs.
Walworth Co conv debentures 3%s_
Ward Baking Co

W

bvas debs (subordinated)
Warren RR 1st ref gtd gold 3%s_
Washington Terminal 2%s ser A.
Westchester Ltg 5s stpd gtd
Gen mtge 3%s

West Penn Power 3%s series I

West Shore 1st 4s guaranteed
Registered

Western Maryland 1st mtge 4s
Western Pacific 4%s inc A Jan
Western Union Telegraph Co—
Funding & real estate 4%s—
25-year gold 5s —

30-year 5s — ,—

Westinghouse El & Mfg 2%s
2%s debentures
2.65s conv debentures *

1981
1991

1971

1966
1876

1970

2000
1970
1950
1967
1966
2361
2361
1952

2014

Apr
Apr
Apr
M-N
Jf-N

A-O
F-A
F-A

J-D
J-D
J-J

U-S
M-8
A-O

May

97%

80% 80%
69%

,97% .97 Va
100% 100%
"88 % 89%

"105
"50

Gen & ref M 2%s series A

Wheeling Steel 3%s series C
1st mtge 3%s series D

Wilson & Co 1st mortgage 3s
Winston-Salem S B 1st 4s

{Wisconsin Central Ry—
§Alst general 4s
ACertificates of deposit.

§ASu & Du div & term 1st 4s___1936
ACertificates of deposit., i

Wisconsin Electric Power 2%s 1976
1st mortgage 2VeS ..11979

Wisconsin Public Service 3%s—L.1971

.1950 U-N

.1951 U-S

-I960 J-J
.1951 J-J

US

.1973 J-J

.1949 M-N

.1992 J-D

.1970 U-S

.1967 J-J

.1958 A-O
..I960 J-J

..1949 J-J
J-J
Af-N

J-D
M-8

J-J

54%
52%
99%
100

97

.89%
68 Va

100

1001J

99 Vi

74%

42

107
53

99

"104% 105%
106% 107%
107% 107%
53 55

52 Va 53
99% 100

I 100 100%

? 97 97
*

.. 89 90
*. 64 Va 68%
"100% __

*
"98 Va 99%
100 100%

' 100 ii 100 Va

98% 98%
99% 99%

* 103 103

'f 113 114

74% 76%

42 44

■I : 97% 973b

"105% 'II-

4

12

12

7

18
9

60
6

14

69

66

153
15

5

5

7

51

32

Range Since
Jan. 1

Low High

Union Electric Co of Mo 3%s— 1971 M-N 109 109 109 1 108 V* 109%

1st mtge & coll trust 2%s— 1975 A-O 99% 100% 27 99 Va 100 Va

3s debentures —1 1968 M-N "103% — ,, 100Ve 103%

Union Oil of Calif 3s deb 1967 J-J 'J' "103% 104
'

— 103 104%

2%s debentures —1970 J-D 101 j , 100% 101 26 99% 101

Union Pacific RR—
2Vas debentures 1976 F-A 102% 103 6 1003/4 103

Ref mtge 2%s series C_,— 1991 Jf-S 92 92 92% 20 91 Va 93%

United Biscuit Co of Amer 2%s_ 1966 A-O £OO»—i 100% 100% 4 99 Va 101 Va

U S Rubber 2%s debs 1976 Jf-N 931/4 93% 15 93 Va 94%

2%s debentures —
1967 A-O

*

— "96 100% — 96 96

Universal Pictures 3%s debs— 1959 Jf-S 78% 78 Va 78 7 a 11 75 Va 80

—1955 F-A 105

—1957 Jf-N
'

. """
"105 107% .. 106 106

1975 Jf-S 100 100 10 98% 100%
1978 Jf-S — — 102% 1033/4

—1963 A-O 108 108% O 1073/4 110
—2003 J-J

'
•' '

"

"
• 103% 104 104 „

—1958 - - A-O 80 80 83 Va
'

'10 80 98

—1995 Jf-N 100 Va 100 Va 100% 7 96 100 Va

—1973 A-O
•

"105% 106% • 103 Va 106 Va

80% 83
69% 76%
96 Va 99%
98% 101
87Ve 92

104%
50

99%
104%
106%
107%
53

52%
99Ve
99%

97
89

64 Va

106%
55

99%
106%
107%
109%
63%
62 '•

101 Va
100 Va

102

101%
86 Va

Yonkers Elec Lt & Power 2%s 1976 J-J

100% 101%
98 Va 99%
100 101 Va
10012 lOlii

97 99 Va
96% 100
102 Va 104
112 Va 113

72 . 78
74% 74%.
41 Va 49 Va
41% 46 Va
95% 973A
101% -101 Va
104 Va* 105%

94 94

a Deferred delivery sale not included In the year's range, d Ex-interest, e Odd-lot sale not
Included in the year's range n Under-the-rule sale not Included in the year's range, r Cash sale
not included in the year's range, y Ex-coupon. ' . *

§Negotiability impaired by maturity. 1

{Companies reported as being in bankruptcy, receivership, or reorganized under Section 77 of ..3
the Bankruptcy Act,, or securities assumed by such companies. ; '

"Friday's bid and asked prices; no sales being transacted during current week. <
ABonds selling flat. *

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, May 28
and ending the current Friday, June 3. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock
or bend, in which any dealings have occurred during the current year.

" "

RANGE FOR WEEK ENDED JUNE 3

STOCKS—
New York Curb Exchange '•»

ACF-Brill Motors warrants
Acme Aluminum Alloys
Acme Wire Co common

Adam Hat Stores Inc
Aero Supply Mfg ,

Agnew Surpass Shoe Stores—^
Ainsworth Mfg common —.

Air Associates Inc (N J) —

Air-Way : Electric Appliance. —

Alabama Great Southern ...

Alabama Power 4.20% » pfd—....
Alaska Airlines Inc
Alles & Fisher common.
Allied Internat Investing Corp—
Allied Products (Mich) common—
Altes Brewing Co
Altofer Bros common

Aluminum Co of America common

$3.75 cumulative preferred
Aluminum Goods Mfg
Aluminum Industries common

Aluminum Ltd common

American Bantam Car Co class A 1
American Beverage common 1
American Book Co. 100

Par

—1
..10
_.l

..1

lis
...1

...8

..50

.100

...1
—1
...1

...5
_1
•

JlOO
_•

_•

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

Va 34 Va 800
1% 300

1%

5%
5%

4%

46 V*

42

1%

3%
1%

3% 100
1% 1.300

8V4 8%
5% 5%,
5% 5%

4%

15 15

6
. 6

46 46%
97% 98

~5%' ~5%
42 43 Va

•4

1%.
i.1
IV*

600

100

700

2,800

50

.50

1,900
350

50

2,400

400

200

Range Since
LOW

% May
1% May

21V» Mar

3Va May
1% Mar

7% Jan
8% Feb

5% Mar
5Va Feb

83

91

3%
3%

2%
15

5 Va
6

46

93%

Apr
Jan
Feb

Jan

Feb

May
Feb
Mar

May
Jan

23% May
5'/4 May

42 Jun

% May
1 Ve Jan

61 Feb

January 1

High
1 l/a Jan
3% Jan
32 Va Jan
4% Jan
1% Jan
7% Jan
10% Mar
6% Apr
7 Mar~

92 Va Jan
95 Va May
6 Apr
5 Mar

3% Apr
17 % Jan
6V4 May
9 Va J«n

54 Mar
98% Mar
26 Va Jan
6% Jan
51% Jan

1% Jan
IVb Jan

66 Jan

STOCKS—

New York Curb Exchange

'■ ' ' ' S . • ■ ,
, *' '

American Cities Power & Light—
Class B

American Fork & Hoe common

American Gas & Electric com——

4% % preferred :
American General Corp common—

$2 convertible preferred
$2.50 convertible preferred

American Hard Rubber Co
American Laundry Mach
American Light & Trac common—
6% preferred

American Mfg Co common
American Maracaibo Co
American Metal Products common-
American Meter Co ——

American Potash & Chem class A.
Class B

American Republics
American Seal-Kap common.:
Amer Superpower Corp common...

$6 series preferred
American Thread 5% preferred—
American Writing Paper common-
Anchor Post Products
Aneerman Co Inc common

..10

—2
.10c

:::•
...B

—a
...1

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week
Shares

Par

1
a

IIIo
.100
.10c

1

...1

..25

-20
-25
-25

..25

—1
2

—•
*

*

Low High

17 17 100
41% ■ 41% 43 6,500

xll2 ' 113 300
2 V8 2 Va 700

— T* ' .< 29% 29% 125

33 33 Va 150
12 12 150

20% 20% 20% 200

21% 21'/4 23% 24.000

14 14 14 200

3% 3% 3% 6,700

35% 35 V. 36 200

- w 23 V* 23% 200

23% 23% 24 700

22% 22 Va 23 4,300

~>e "% 16,500

79 79 80 1,300
"

4% 4% 4,300

5% 5% 5% 1,600

5 Va 5 Ve 5% 500

— —— —

Range Since January 1
Low High

C Mar
17 Jun

37% Jan
111 Jan

2'/a Jan
27% Feb
32 Va Jan
12 Jun

20% Jun
17% Jan
30 Va Ivfay

. 14 Mar

3% Feb
8 Feb

34 Feb

23 Va Jan

223A Jan
2IV4 May
27/a Jan

% Mar
58 Jan

4% May
5Va Feb
47/a Mar
7% Feb

6Vi May
18% Feb
45 Va May
114 Va May
2% Jan

31V4 Apr
34 Va Apr
13% Jan
25 V* Apr

25% Apr
31 Mar

15 Va Mar
5% Jan

10 V* Jan
41 Jan
28% Mar
28% Mar

25 V8 Jan
3% Mar
Va Jan

80 May
4% Jan

6% Apr
5% Jan
8 Mar

For footnotes see page 35.
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NEW YORK CURB EXCHANGE
RANGK FOR WEEK ENDED JUNE 3t .

Monday, June 6, 1949

STOCKS—
New York Curb Exchange

Par

Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg ——II

Angostura-Wupperman 1
Apex-Elec Manufacturing Oo 1
Appalachian Eleo Pwr 4'/a % pfd IOC
Argus Inc —I
Arkansas Natural Gas common •

< Common class A non-voting •
9% preferred 10

Arkansas Power ft Light $7 pfd *
Aro Equipment Corp — 100
Ashland Oil ft Refining Co 1
$1.20 conv preferred •

Aspinook (The) Corp 1
Associated Electrio Industries—
American dep rets reg £1

AsscAtcted Laundries of America *
Associated Tel ft Tel class A *
Atlantic Coast Fisheries 1
Atlantic Coast Line Co BO
Atlas Corp warrants
Atlas Plywood Corp —I
Automatic Steel Products Inc 1
Automatic Voting Machine •
Avery (B P) ft Sons common •
9% preferred — 91

Ayrshire Collieries Corp oom 1

Babcock ft Wilcox Oo
■■ —*

Baldwin Locomotive—
1% preferred ••Baldwin Rubber Co common 1Banco de los Andes-
American shares

Barium Steel Corp 1Barlow ft 8eellg Mfg—
$1.20 convertible A common —■Basic Refractories Inc 1Baumann (L) ft Co common 1Beau-Brummel Ties common 1Beck (AS) Shoe Corp 1Bellanca Aircraft common 1Bell Tel of Canada common JIBBenrus Watch Co Ino ——1Benson ft Hedges common *

Convertible preferred •
Blckford's Inc common 1Blrdsboro Steel Fdry ft Mach Co com.*Blauner's common 1Blue Ridge Corp common 1Blumenthal (S) ft Co common —•

Bohack (HC) Co common *
5%% prior cum pfd 100Borne, Scrymser Co 9BBourjots Inc •

Brazilian Traction Light ft Power *Breese Corp common
— 1Bridgeport Gas Light Oo •

Bridgeport Oil Oo
—— •Brillo Mfg Co common •

Class A
•

British-American Oil Co •British American Tobacco-*
Amer dep rets ord bearer IIAmer dep rets ord reg 11British Oelanese Ltd—
Amer dep rets ord reg — lisBritish Columbia Power class A *Class B

•Brown Forman Distillers
i4% cum Junior pfd —IfBrown Rubber Co common 1Bruce (E L) Oo common 2.60Bruck Mills Ltd class B •

Buckeye Pipe Line •
Bunker Hill ft Sullivan 2.B0Burd Piston Ring Co 1Burma Corp Amer dep rets

—Burry Biscuit Corp _12.%o

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High
Range Since January 1

Low High

3 %
5

106%

8

8'/a
10%

15%
21%

2%

~4%
12

5 %

16 16

3'/a 3'/a
5 5%

106 106%
2% 2 <4
7% 8%
7% 8%
10% 10%

~7% _7%
15% 16%
21% 22

7% 7%

Va
19 %
1%
39%
4%

12

5%
7%
9%

24

%
20

2%
40%
4%

127/8
5V4

7%
9%

24%

25

300
1,000

50

500

5,100
20,400

500

100

3,100
1.100
500

100

175
5,500

' '

75

13,300
2,700
300

15% Mar
2% Feb
5 Jun

103% Apr
2 % May
57/a Jan*
5% Jan

10% Jan
113 Va Jan
6% Feb

15% Jun
21% Mar
7% Jun

7 Jan

lV Mar
16% Feb
1 y4 May

39 Apr
4% Jun

12 Jun

4% Jan

B

3%

97/8

36%

6%
11

3

13%

46% 47%

35% 35%
7% 77/8

"3% 3%

~6% ~67/8

97/8 97/8
1% 1%

36% 37

7% 7%
35 36%

13 13%
6 % 6 %

11

27/fl
11%
3

57/a 57/a

25

65
28

65%
13% 14

16 16%
3% 4%

—• X20 % X20% 207/b

200 6'/a Mar
200 8 Mar
100 23 Jan

11 Mar

900 46% Jun

300 32% Mar
1,100 - 7 Feb

5 May
7,600 3% Jun

13% Feb
1,100 5% Feb

10'A Feb
4% May

200 8 7A Mar
200 1% Jan
300 33% Feb
100 7 Va May
150 26% Jan

" 35% Jan
190 13 Jun
700 6 % May
400 9 Mar

4,100 2% Feb
100 5% May

150 23% Apr
80 62 Mar

120 13% Jun
5 Apr

2,900 15% Jan
800 3% May

21% Apr
'

—- 11% Apr
13% Feb

— — 31% May
700 19% Mar

10 Apr
1 9% Apr

'*

1% 1% "50o 1% Feb
——

——

21% Mar
——

—— 2% May
' 9 9 500 9 Apr

S ' 4% 4% 1,100 4% Feb
8 8 8% 1,200 7'/a Feb

— —. 15 15 200 14% May
— .! —

4% Jan

11 11 11 1,000 107/8 Apr14% 14 14% 2,300 14 May
' 8 8% 350 8 May% % ft 1,500 % Apr

2 Va * 2% 2% 2,400 1% Jan

Cable Electrio Products common 60sCables ft Wireless—
American dep rets 5% pfd IICalamba Sugar Estate

1Calgary & Edmonton Corp Ltd *Calif Cotton Mills Co 1California Electric Power 1Camden Fire Insurance 1Canada Bread Co Ltd •

Canada Cement Co Ltd common •
6%% preference

IfCanadian Canners Ltd common •
Convertible preferred . —•Canadian Industrial Alcohol—
Class A voting •
Class B non-voting -J•Canadian Industries Ltd—
1% preferred

100Canadian Marconi
.-1Capital City products common 5Carey Baxter ft Kennedy Inc 1Carman ft Co
2.B0Carnation Co common —•Carolina Power ft Light $5 pfd •

Carr-Consolidated B'scult Co..— -1Oarreras Ltd—
Amer dep rets A ord IIAmer dep rets B ord 2s 8dCarter (J W) Co common 1Casco Products common •

Castle (A M) ft Oo 1$Catalln Corp of America 1

Central Maine Power Oo—
3.50% preferred —100Central Ohio Steel Products 1Central Power ft Light 4% pfd 100(Central States Elec 6% preferred—1007% preferred

100Conv pfd opt dlv ser 100Conv pfd opt dlv ser 1929.....—100Century Electric Co common 10Century Investors Inc 3Conv preference
10Cessna Aircraft Co common 1Chamberlln Co of America 2.B0Charts Corp common 10Cherry-Burrell common

— 0ChesebroUgh Mfg common 10Chicago Rivet ft Mach
- 4Chicago ft Bouthern Air Lines *

Voting trust ctfs
—*

For footnotes see page 35.

3% 3% 1,300

4%

_7

4% 4% 4,900

6% 7
20 20

1,000
250

1%

2%

1 Va 1%
12 % 12%
8% 8%
2% 27/8

x44 x44 %
109% 110%
2% 3

25 25
3% 37/a

1,400
150
100
600

175

150
1,000

100
400

3% Jun

4 % May
37/a Feb
7% Feb
6 % May

20 May

20% Feb

7% May
7% May

1 Va May
12 May
77/8 Mar
2% Jun

40% Jan
109 Mar
2 Feb

12% Feb
2 Mar
x4% Mar

3% Feb
24% May
3% May

17% Feb
3% May
8% Jan

106% Jun •

3% Jan
9% May
9% May
10 7/8 Feb

114% Mar
87/8 Apr
19% Jan

23% Feb
8% Apr

„ 7% Feb
% Jan

22'/a Jan
3% Jan

51% Jan
6 Jan

21% Jan
5% May
8% Jan

'

11% Apr
25 Feb
15% Jan

55% Mar

36% Jan
8% Mar

5 May
6 Jan

16% Jan
7 Vs May

14 Mar

5% Jan
10

2
Jan

Apr
37% Apr
9 Jan

38

X45
Apr
Apr

14% Jan
7% Jan

12 May
3% Jan
7% Mar

33' Jan
74 Feb
21% Jan
7 Jan

18 Apr
6 Jan

22% Feb
15 Apr
15 Jan
31% May
21% May

11% Jan
11% Feb

2 Jan
23% Apr
2% Jan
10% Jan

5% Jan
9% Jan

20%, Jan
5 May

11% Mar

22% Jan
12% Feb

% Jan
2% May

4% Jan

8% Mar
5% Jan
7% Feb
7% Mar

22 Mar

22 Jan

10% Jan
9% Jan

1

1% Jan

21 Jan

8% Apr
3% Apr

48 Apr
111% Mar

4% Mar

137/a Mar
2 Mar
5 Feb
4% Jan

36 Jan

4% Jan

9%

61

6%

3%

7%

77 77 30 74% May 79% May9% 9% 300 9 % Mar 15 Jan
wn 85% Jan 88% Apr6% 6% 75 5% Feb 7% Jan61 64 120 55 Feb 67 May7!4 7% 100 5% Feb 7% Apr6% 6% 175 5% Feb 7 Va May

. 5 May 9% Jan
3 Jan 3 Jan

35% Jan 36% Apr3 3% 600 3 May 4 Jan6 Va 6% 200 6% Jun 77 a Jan'

—
- ■ 7% Mar 10 Va Jan10% 10% 675 .10 % Jun 137/b Jan59% 61% 175 57% Mar 64% Jan13% 13% 50 13% May 17% Feb7% 8 400 6 Jan 10% Mar7% 7% 800 6 Jan 9% Mar

STOCKS—

New York Curb Exchange

Chief Consolidated Mining-.
Cities Service common —

City Auto Stampinjg
City ft ttuhUrDanBumes.

Par

1

10
B

;*•

Friday Week's
Last Range

gale Price of Prices

Low High

% % %
43% 42% 457/8
13 ;12%, 13%

13 .13 .

Sales
for Week
Shares

1,000
21,100

700
400

1

—1
4

90

Clark Controller Co
Clarostat Mfg Co —

Claude Neon Inc common———

Clayton ft Lambert Mfg
Cllnchfleld Coal Corp common—_
Club Aluminum Product* Oo

Cockshutt Plow Co common • »

Colon Development ordinary —

Colonial Airlines.- 1
Colonial Sand ft Stone Co 1
Colorado Fuel ft iron warrants
Colt's Manufacturing Co_ .21
Commodore Hotel Inc— J

Community Public Service 29
Compo Shoe Machinery—
Vtc ext to 1956- , —1

Consol G E L P Bait common •

4%% series B preferred -100
- 4% preferred series 0- 100
Consolidated Gas Utilities 1
Consol Liquidat.incr Corp — — *
Consolidated Mining ft Smelt Ltd B
Consolidated Royalty Oil 10
Continental Car-Na-Var Corp 1
Continental Fdy ft Machine Co 1
Cook Paint ft Varnish Co— •
Cornucopia Gold Mines—— Bo
Coro Inc J — —*
Corroon ft Reynolds common 1
$1 preferred clafs A— *

Cosden Petroleum common —1
- 5% convertible preferred B0
Courtaulds Ltd— -

American dep receipts (ord reg)_JEI

Creole Petroleum
Croft Brewing Go..
Crosley Motors Hid——
Crowley Milner ft •; Oo
Crown Cent Petrol' (Md)—- ..

Crown Cork Internat'l "A" partlc
Crown Drug Co common-
Crystal OR Refining common
- $6 preferred —

Cuban Atlantic Sugar common—
5% preferred—

Cuban Tobacco common

;.J2%
1%

23%

4%
5%

AL.
35%

63 %
113

11

v 97/8
77 - -

-2%

11%

2% 2%
v 1% 1%
66

23'A 24%

10
,V4%

5%
4

1

34%
4%

30

10

47/8
5%
4

1%
36%
4%
30%

X67/8 7%
63% x64 7/b

113 114'A

11

9
11. ■

97/8
73% 77
2% 2'A

U i§
11 11%
23% 23%
% %

~5 "5.
15% 15%
47/8 5%

36 % 36%

31%
U

4%
*5%
6%

o ,4
■

.-'53'4
11%" '12 %

. 2. 2

v " .3% .. 3 t's
'

60 64

•'.15%:, 16%
106 \ 106

500

3,200
100

"

500

300

6,500
1,700
100

11,100
1,550
1,000
125

600

1,000
90

700

4,600
900,

2,400
200

1,400
50

1,000

800
400

4,500
•

100

6,300
4,200
1,500'
"200
2,300
550,

'

400
500

4o
3,200

50

Curtis Lighting Inc common
Curtis Mfg Oo (Mo)..

Davenport Hosiery Mills IBS. .

Davidson-Brothers Ino common lv-
Day Mines .Inc.. : 100 '

Dayton Rubber Oo class A- -SB -

Range Since

Low

% May
38% Feb
12% Jan
10% Jan
15 Jan
2 May
1% Feb

-
, 6 Jun
22 Mar

,5% Mar

10 Jun t

3% Jan

47/8 Feb
4 Jan
1 May

34% Jun
4 Feb

28% Jan

G7/8 Jun
58% Jan

,109 Jan
100 Jan
; 9% Jan
z8 May
73% Jun
2% May
7/e May

11 Jun

23% Jun
% May

7Va Mar.
4% Jan
14% Jan

.. 4% Feb
36 Va Mar

3% Jan
: .

j-
■ /30% Feb

; % Jun
""

4% May
5% Mar

' " 5Va Feb

,,11% Jun
•• 2" MWy

""

1% Jan
,30 Jan

. ,.'14% <Apr.
102 Mar

5% Mar
5. Apr

, „ I<2 Mar

January 1

High

1% Jan
48 % May
14% Apr*,

'
■ * 13 Mar

. 17 Mar
; 3% Jan

2 Jan
8 .Feb

34% Apr
5% Jan

■i, 12 . Jan
5% Apr
7% Apr

' 4% Apr
4 Va Jan

■ 40% Feb
5% Mar

32% Apr

8 Apr
67% Apr
114% May
104 May
12% Mar -

18 May
103% Jan
3% Jan
1% Jan
14 Mar

28% Jan
il!i Jan

8% Jan
"

5% Mar
•

. 16% Mar
6% Apr

42 . Jan

'3% Feb

41% Jan
1

. Feb
7% Jan ,

, 6% Apr
8%. Apr

, 13% Jan

t. y • 2% Jan''

. ' , 4% May
65 May

•. 17%. Jan
106 May'

r, 8%:Mar
6 Jan

* 14% Jan

D

De]ay Stores common. _B0c
Dennlson Mfg class ▲ common B .

9% debenture— 100
Derby Oil/Co common : — 8
Detroit Gasket ft Manufacturing——1
Detroit Gray Iron Foundry.. 1
Detroit Steel Products -*10
Devoe ft Raynolds class B * •'

Distillers Oo Ltd—
Amer dep rets ord reg II

Dobeckmun Co common.—— -1
Domestic Credit Corp class A— —1
Dominion Bridge Co Ltd *
Dominion Steel ft Coal class B 91
Dominion Tar ft Ohem Oo Ltd.. * C
Dominion Textile Co Ltd oommon *
Draper Corp—

.10%

•"1%
18%

3'A
30

r?5% 514
\l% 1%
23% 23%

r'~9% ~9 %

10% 11%
... A7% "7%

, 1% 1%
18% 19'A

' '

9% 9%

8% 8%
3 % ' 3%

30 30
13 V 13 "

59%
.10

-11

Driver Harris Oo
Duke Power Oo

Dunlop Rubber Oo Ltd—
Amer dep rets ord reg

Duraloy (The) Co 1
Durham Hosiery class B oommon *
Duro Test Corp common 1
Duval Texas Sulphur *

Eastern Gas & Fuel Assn com *

4%% prior preferred 101
9% preferred 100

Eastern Malleable Iron—— 9B
Eastern States Corp *

59% 60

76% 76%

11% 11%

100;
300

,.•10

400

2,400
200

2,000
300

100

300

6,400
50

500

100

100

200

28 Va May
r 5%. Jan
1% Jun

23% Jun
67/a Feb
9% May >

132 Jan

10% Jun
7% Jan .

1% Jun
18% Jun

9% Apr

33% Jan
6 ' Jan

3 Jan
32 Feb

8 Jan
i 11 >A Jan
134 May
15% Apr
9% Jan

* 27/8 Jan

23%/ Jan
12 Jan

13 Apr 14'A Feb

/ 6% Jan

2'A Jan
26% Jan

12% May
20% Mar

9% Mar
60 May
24 May
74 Feb

6% Apr
1% Jan
9% May
3% May

10% Mar

$7 prelerred series A
$0 preferred series B.

Eastern Sugar Associate*—
Com shares of beneficial lnt 1
$6 pfd shares of beneficial lnt 1

Easy Wanning Machine mass B *
Electric- Bond ft Share common 1
Electrio Power ft Light $7 9d pfd
Option warrants

Electrographic Corp common —1

Empire District Electrio 9% pfd 100
Empire Mlllwork Corp.
Emsco Derrick ft Equipment 8
Equity Corp oommon 10c
$8 convertible preferred 1

Esquire Inc 1
Eureka Corp Ltd. 1
Eureka Pipe Line common IB

Falrchild Camera ft Instrument 1
Fairchild Engine ft Airplane 1
Pansteel Metallurgical *
Fire Association (Phila) 10
First York Corp common lOo
$9 dlv cum preferred 1

Flshman (MH) Oo—
Be to $1 Stores- —IFord Motor Oo Ltd—
Amer dep rets ord reg IIFord Motor of Canada—
Class A non-voting *
Class B voting.

3% 3% 900 3 Apr
69 V'a 69% 75 69 May70% 70 Va 71% 600 69 Feb

'

i~4*" 37% Mar
1% ■/ 1% 1% 300 1% Jun

— ' +J+. , 53 Apr
— 45% 45% 25 45 % May

13% 13% 13% 800 11% Mar
65% 65% 66% 200 60 Mar
6% 57/a 6% 1,600 5% May14 13% 14% 32,000 10% Feb

'

— — — • 140 Feb
8% 8% 8% 900 6 Jan

— 11% 11% 200 9% Jan

98 99% 100 97 * Feb.1% 5% 6 500 5% Feb
12% 12 Va 200 11 Febi% 1% 1 % 1,300 1% Feb

. 31 32 350 31 Jun
4%

. 4% 4% 1,600 4 Mar
. 'A- A % 4,800 Va May

— 14 Feb

F
13% 12% 13 Va 700 12% Feb
4'A 4% 4% 6,500 3% Feb
9% 9% 11% 4,400 8% Feb

'

. " 59 % Jan
2% 2% 2% 1,300 2 Va Jun

— • •
— - —

, 27 May
—

—
—

. — 14% Feb

4% 4% 4% 300 4% Jan

19 18% 19% 2,500 17% Feb1 *
■

__
—- 20 Mar

10% Jan

3% May
33 May
147/8 Jan
22% Apr
10% May
65 Feb

32% Jan
79 May

7% Feb
2% Mar

11% Jan
5% Feb

12% Jan

4% Jan
77 Feb
75 Apr
37% Mar

2% Jan
63 Jan

54% Jan

13% May
66% May
10 Jan

15% May
174 . May.
8% May

13% May

101% Apr
7% Apr

13% Apr
1% Mar

36 Va Feb
4% Mar
is Jan

18 Feb

16% Jan
5% Mar,

13% Apr
65% Jan
2% Jan

33 Jan

16 May

5% Feb

"Jan

Feb
21

23Ford Motor of France—
Amer dep rets bearer

Fort Pitt Brewing Co.
Fox (Peter) Brewtng.

1

.1.28Franklin Simon ft do Ino common 1
4% % conv preferred 50Fuller (Geo A> Co I

7% •

14'
8%
7 3/J-

u
8%

7%.
8 8

25%. 25 %
8% 8%

7%

600
300
800
200
100
400

% Apr
8% May
7 Mar
8 Jan

23% Mar
7% Feb

'/a Jan
10 Jan

9 Apr
8% Mar

25% Jan

9% Apr
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JUNE 3

STOCKS—
New York Curb Exchange

'

Pat

Gatineau Power Oo oommon——J—•
5% preferred ! .* 100

Geliman Mfg Oo common —1 —-1
general Alloys Co —— .—•
"general Builders Bupply Corp com 1

5% conv preferred — 25
General Electric Co Ltd—
Amer dep rots ord reg £1

General Finance Corp common —1
5%. preferred series A 10

General Fireproollng common- •
General Outdoor Adv 6% pfd- .100
General Phoenix Cotp — l
General Plywood Corp common 50c
General Public Service $6 preferred—*
Georgia Power $0 preferred •

05 • preferred — *
Giant Yellowkhlfe Gold Mines 1
Gilbert (AC) common — —•
Gilchrist Co . - 1 •

Gladding McBean to Co___ —25
Glen Alden Coal— — * •

Glemnore Distilleries class B— -1
Globe-Union Inc — 5

Gobel .(Adolf) Inc common _

Godchaux Sugars class A *

Class B__ —

♦4.50 prior preferred —

Goldfield Consolidated Mines.;. —

Goodman Mfg Oo_
Gorham Inc. class A—. ——

Gorham Mfg common «.—•*

Graham-Paige Motors 5% conv pfd.
Grand Rapids Varnish-. —

Gray Mfg Cn : ■

Great Atlantic to Pacific Tea—
Non-voting common stock-
7% 1st preferred——.

Great Northern Papers
Grocery Stores Products common-
Gulf States .Utilities 14.40 pfd
Gypsum Lime to Alabastlne ;

-1

•

*

Zi
.50
*

-Id
-25
-1
-5

100
-25
.25C
.100
•

Hall Lamp Co.
Hamilton Bridge Oo Ltd.—
Hammermlll Paper common-
Hartford Eiectrio Light ...

Hartford Rayon common-
Harvard Brewing Oo
Hathaway Bakeries Inc.——
Haseltine Corp——. ,.

Haarn Dept Stores common—
Hecla Mining Co.

..5

Helena Rubinstein common.
. Class A—— ,

HelleT Co common...^.......—..

5% % preferred w w :

4% preferred w W—

Henry Holt to Oo common .

Hoe (R) to Co class A. ......

fiollinger Consolidated G M
Holly Stores Ino.
Holophane Co common
Border's Inc..
Hormel (Geo A) to Co new com..
Horn to Hardart Baking Oo
Horn to Hardart common

8% preferred.—
Hubbell (Harvey) Inc common:...
Humble oil fe Refining.....;..—.
Hurd Lock to Mfg Co. ....

Hussman Refrigerator $2.25 pfd..
Common stock warrants.—....

Huyler's common*.—.
1st conv preferred— x; —.

Hydro-Electric Securities
Hygrade Food Products :

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

5
.25

1
1

...1

1-5
.25c

•

—2

.100

.100
1

..10

...5

1
.—*•

Ill*"
1.15
*

ill*
-100
...5

. •

1—5

IIll
—1

*

—I

Illinois Zinc Co common... •

Imperial Chemical industries—
Amer dep rets registered £1

Imperial Oil (Canada) coupon— *
Registered — •

Imperial Tobacco of Canada 5
Imperial Tobacco of Great Britain

to Ireland.— £1

Indianapolis Pwr to Light 4% pfd—100
Insurance Co of North America 10

International, Cigar Machinery-— •
International Hydro-Electric—
Preferred $8.50 series — —50

International Metal Industries A —•
International Petroleum coupon shs-j•
Registered shares..: - —*

International Products — -10
International Safety Razor B.—.—~*
International Utilities common 5

Investors Royalty—.. — —...1
Iron Fireman Mfg vtc .... •
Irving Air chute. —1
Italian Superpower Corp com cl A *

Jeannette Glass Oo common.

Jefferson Lake Sulphur Co -1
Jim Brown Stores common ... 1

-

Preference ; *
Julian A Kokenge Oo —— *

Kalser-Prazer Corp —1
Kansas Gas to Electric 7% pfd 10#

1

Kawneer Co-

Kennedy's Inc 1
Key Go common

Kidde (Walter) to Oo I
Klmbetfy-Olark Cafrp— '
4%% preferred .—105

Kings County. Lighting common——*
4% cumulative preferred— —50

King Seeley Corp 1
Kingston . , — *
Kirby .Petroleum — — —1
Ktrkland Lake G M Co

91V., 9114 91%

2% 3

22% 23

7 Va . 7 Va 7%
.. . ; 5% 6

;\7%. 7y2
, 30% 30%

. 100 101

3%; 3 Va -3Va
,2% 2% 2%
"

113% 114 Va

4% ~4%
. 14% 14%

16% . 16% 17Va
9% 9%
14% 14%

40%

iff

50

.6 Va

107%
136

33

IV2 1%
40 Va 40.Va
24 25

75% 75%

» % i Va
50 50

54
.6%

54

9% 10%

107% 109-4
135% 138
32% 34%

■i /.8 Va 8y0
105% 106%

H

12, -

*'8%
9%

41%
8%

26 '

13% 13%
45% 46

""i% ;i%
q q

11% 12
*6% 6%
9% 10
9 9'

10% 10%

41 Vs 41%
x8 X8%

26 27

1 107% 107%
— I • 17% 17%
73 71 73 %

1%
11

2%
12 y4

*

4

1%
11 '

•

2'A
12

4

1%
11%
.21/4
12%

57/a 6%

15% * 15% 16%
15%" 15% 16%
„ ' 12% 12%

— • 11% 11 Va
— 96% 96%

102% 103

6%

14 y«

1%

55% 56 Va

6% 5%

Ii% ia%
% - %

13 14%

1% -1%
14% 14%
4 4%

n

2%
„ 2% 2%

5% , 5% 6
3%..,3% 3%
3% 3% 3%

K
4%

4%
32%
15%
2%
10%
1A

40

500
225

500

1,800
100

100

20
700
400

50

200
50

2,900
100
100

400
'

.25
200
10

5,200
10

50
300

300

550
170
750
100
110

100
80

. 200
100
500
500

1,700
150

100

225
3,100

- 450

io
700

3,100

175

300
175
100
600

3,800
700
300

100

30
200

300

2,100

400
100

3/100

5,200
100

400

600

1,600
1,600
200
200

4% 5Va 24,700

10 10

103% 103%
4% 4 Va
31% 32%
15% 15 ¥2
2Va 2%
10% 10%
ia iy»

100

20

3,100
175
400
800

1,900
1,500

Range Since January 1
Low High

14% Mar
-88% Jan
5% May
1% May
27/ei May

"22% Feb

7% Jun
5% Jun
7% Apr
30% May
100 Jun

3% Jan
2% Mar

95 Jan

113% Jan
106 Feb
4 Jan

14% Mar
9% Jan

16% Apr
97/a Apr
13% Jan

1% Jun
38 V4 Mar
21 Mar

74% Jan
% Jun

50 Jun

4% Feb
'49% Mar
6% May
5% Apr
7 Feb

103% Feb
135% May
32% Jun
7% Mar

102 " Feb

13% Feb

4%
•7%'
13%
45 y4
1%
1%
8%
11 1
6%
9%
8%

10%:
9%
93
68 tri

5%
41%

■ x8 •

•

26 *'■
14

40%
136
30%
106%
17%
68%
2%
43 -

4

1%
11 "
2

12

Apr
Mar

May
Apr
Mar
Feb
Mar

Jan
; Jan
Jun

■ Jan

Mar

1 Jan
Jan

Mar

Feb

May
May
Jah
Jun

"May
Feb

Mar

Feb

May
May
Feb

Jan
Jan

Apr
Jun

Jun
Feb
Jun

550 5%,May

4%fMar
13% Feb
14% Feb

11% Jan

10% Jan
88% Jan
102'/a May
10% Jan

47 Jan
20% Feb
6%: Jun

x6%>May
-8% Mar

% May
12% Feb

1 *

1%. Feb
14 %• Jun
3%Mar
% Jan

i

2%. Jun
47/8 Feb
3% May
3% May
19 Feb

4% Jun

123 % Mar
12% Feb
11% May
x7 Mar

9% Feb

103 Mar
3% -Jan
26% Jan
15 Feb

2%*May
9% Feb

...'LA "Mar

15% Apr
92% Feb
8 Mar

1% Apr
3% Jan
23% Feb

8% Jan
6% Mar !
«% Feb
35% Jan
102% Feb
6% Feb
4 Jan

k

100 May
116 Mar
106% Feb
5% Apr
18% Jan
10 Jan

21% Jan
11% Jan
147/a May

I2% Jan
43 Jan

28 May
80 Feb

it Jan
53% Jan
5% Jan
62% Jan
11% Jan
8 Jan

11% Apr

111% Apr
142 Feb

38% Mar
8% Feb

106% Mar
13% Apr

6% Jan
9% May
17% Mar

x50% Jan
2% Jan
2 Jan
9% May
15% Feb
8% Apr
12% Feb

' 10 Jan

10% Mar
11 May
96 Jan
74 May
8% May
48% Jan
11 Apr

, 3% May
> »3I }'. Jan
17% Jan
42% May
144 Jan
32% May
109% May
21 Jan

79% Jan
4 Apr
47% Feb
6 Jan
3% Jan
22% Jan
2% Mar

18 Jan

10% Jan

4% Feb
17% May
17% May
12% Jun

12% May
98 Apr
110% Feb
12% Apr

*58 May
22 Feb
11 .Jan
11% Jan
11% Apr
1 Jan

15 May

1% Apr
17 Jan

, 6% Apr 5

1% Jan

3% Jan

6% Jan
,5% Jan
4% Jan
20% Jan

9% Jan
127 May
13% Mar
13 Jan

9% Mar
12% Mar

105 Mar
6% Apr
33% Apr
17 Mar
3 Jan

12% Jan
1% Jan

STOCKS—
New York Curb Exchange

Klein (DEmll) Co common..
Klelnert (IB) Rubber Co—
Knott Corp common.
Kobaoker Stores.

Par

Krueger Brewing Co.

Laolede-Chrlsty Company....
L'Aiglon Apparel Inc
Lake Shore Mines Ltd.

.19
.1
.1

Friday
La&4

Sale Price

20%

Week's

Range
of Prices

Sales
for Week
Shares

Lakcy Foundry to Machine 1
Lamson Corp of Delaware I
Lanston Monotype Machine ■
La Salle Extension University •
Lefoourt Realty common 1
Leonard Ol? Development —II
Le Tourneau (RG) Inc ---1
Line Material Co .. a
Lionel Corp common I
Llpton (Thos J) Ino 6% preferred—II
Lit Brothers common . 0

Loblaw Groceterias class A.
Class B —

Locke Steel Chain.
.19
1

Lone Star Gas Co. (Texas)
Longlnes-Wlttnauer Wateh Co
Long Island Lighting Co-
Common ctfs of dep •
1% preferred A ctfs of dep —100
6% preferred B ctfs of dep 100

Louisiana Land to, Exploration——i
Louisiana Power to Light $6 pfd *
Lynch Corp l

Macklntosh-Hemphlll Co.
Maine Public Servloe Co

Mangel Stores common
Manlsehewitz (The B) Co
Mapes Consolidated Mfg Co
Marconi International Marine
Communication Co Ltd.

Marlon Power Shovel.

.10
-1

_J1
-.10

Massey Harris oommon •
McAleer Mfg Co oommon—... 1
5% convertible preferred— 10

McClanahan Oil Co common..— 1
McCord Corp common — -8
•2.50 preferred —•

McKee (A G) to Co class B —*
MoWUliams Dredging
Mead Johnson to Co l
Menasco Mfg Co 1
Merritt Chapman to Scott Corp—
Warrants — —

6%% A preferred-. — —100
Mesabl Iron Co— — —1
Metal Textile Corp "Common——2Bo
Participating preferred—^ 10

..5

'Michigan Bumper Corp— 1
Michigan Steel Tube —2.50
Michigan Sugar Co common.* •
8% preferred 10

Mlcromatlc Hone Corp.. — 1
Middle States Petroleum class A v t c—1
Class B v t c-_. 1

Middle West Corp—
Ex-distribution 1

Midland Oil Corp $1 conv .pfd—.
Midland Steel Products—
92 non-cum dividend shares *

Midvale Co common —•
Mid-West Abrasive —00c
Midwest Oil Co— — 10
Midwest Piping to Supply common—*
Mid-West Refineries — 1
Miller Wohl Co common..— 60o
4%% convertible preferred——50

Mining Corp of Canada— .*
Minnesota Power & Light 5% pfd—100
Missouri Public Service common—*

Molybdenum Corp 1
Monogram Pictures oommon 1
Monongahela Power Co—
4.40% cum pfd— 100
4.80% cum pfd series B— .—100

Monroe Loan Society com class A 1
Montgomery Ward to Co class A——.*
Moody Investors partic pfd *
Morris Plan Corp of America 10c
Mountain Producers ——.——10
Mountain States Power common *
Mountain States Tel to Tel—.——.100
Mt Vernon-Woodborry Mills. 1
Murray Ohio Mfg Co •
Muskegon Piston Ring common—2.00
Muskogee Co common.— -It
Muter Company common ——Ms

Hachman Corp
Namm'8 Inc common.

J.0

National Bellas Hess common.
National Breweries common.

7% preferred —

National Fuel Gas.

.1

.20

National Malllnson Fabrics....
National Mfg to Stores commonx.
National Pressure Cooker common.
National Radiator Co.. ^—
National Rubber Machinery
National Steel Car Ltd —

National Transit common
National Union Radio —

Nelson (Herman) Corp— 8
Neptune Meter common. 8
Nest; a Le Mur Co class A *
New "England Tel & Tel --*—.100
New Haven Clock to Watch Co——1
4Y»% convertible preferred 20

New Jersey Zinc 28
New Mexico to Arizona Land 1
New Park Mining Co 1
New Process Co common—— —•
N Y Auction Co common *
N Y 8s Honduras Rosario— —.10
N Y Merchandise 10
N Y Shipbuilding Corp—
Founders shares 1

Low High Low

9% 9% 100 9% Feb
11 11 50 10% Mar
20 20 Va

*

200 18% Apr
7Va 7% 200 6% Feb
12 12 100 12 May

— — -* —

11% 11 II% 2,300
67/a 6% 7% 2,400
5% 5% 6Va 800
21 -21 21 300

10% Io% .100
% 3/a 1,600

12 ■ 11% 12% 3,300
v.— 20 20 Va 300

12% 12% 100

24% 24% 25 100

22 21% 22% 6*600
. 8% 8% 100

ir % % 5,300
81 81 82 Va 725

72% •71% 74 800

17% 17% 18 2,100

12% UV2 12% 700

M
—

i 12% 13 500
: ' a.-. - - —■ . •**'

— — — —

__ — — —*

5%
15%

27%
7%

14

1%

47/a

6%

'6%

1%

10

37/a
17%

~2%

27%

"2%

,98%
2%

33

11%
32%

•20%
27
9%

5% ' 6
15% 16%
27/a 3
6 6

1% 1%
13V4 13%
35% 35%
27 Va 28 Va
7% 8%:
13% 14%
1% 1%

109% 110
4 4%
47/a 4%

47/a 5%

1

6%
7

lVa
7

7Va
29% 29%
■67/a 7%

l7/a 2

9% 10%
37/a 3%
17% 17%
19 20
2% 2%
67/a 6%
32% 32%
7% 7%

27% 27J/a

6%* 6%
2% 2%

N

2%

8%

6%

"7%

83%

52
8'/a
1%

2,200
600

300
100

1>800
900
25
250
500

3,100
500

150

1,900
100

400

900

1,200
600
100

2,300

3,700

950
200

1,100
250

1,500
1,000

50

400

150

400
1,400

98% 98% 25

2% 2V2 700

172 172 »/4 110

33 33 Va 125

3% 3Va * 500

11% 11% 400

32 33 V4 1,100
99% 99% 30

20% 21 500
27 27% 400

9 9% 200
1

cc1 S? ~8 Va 200

'

10% 11 300
4 4% 500

2% 3 5,600
3l7/a 32 210

88/a 8% 3,900
7% 7% 100

"£% *1 Va 1,500
6 6V4 300

7% 7%. 300

"2% ~2% 3.50Q

13% 13 Va 100

83% 84% 480

1 1% 800

3 Va 3Va 150

51 55 6,300
8% 8% '900

1% 1% ; 3,400

29 29 200

10 Va 10 Va 100

18 18 100

Range Since January 1

High
10 Jan
12 Mar >

20% May
7% Jan 1
12% Mar ,

11% May
4 Apr
8% Jan

6% Jun
5% Jan

20% Mar
6% Feb
9% Mar
% Feb

9Va Mar
20 May
10% Feb
24% Jun
6% Mar

24% May
23% Jan

21% Mar
21% Jan
8 Apr

% Feb
77% Feb
66% Feb
16% Feb
111% Feb
11% Apr

7% Mar
10% Jan
13 Feb
25 Apr
35 May

2% Feb
5% May 1

15% Feb
2% Feb
6 Feb

*8 Feb ,

12% May
35 Feb
27% Mar
7% Mar
13% Feb
1% Mar

5 Feb
108% Feb
3% Mar
3% Jan

45 Jan

4% May
7V« Apr
% May
5% May:
7 Jan/
29% Jun
6% Feb

1% Feb
9 Mar

23 Mar
9% May
3% Jan
17% May
19 May

: 2Va Feb
6% Mar
29% Feb
7% May
93% Jan
24 Feb

6% May
2 Va Jan

89% Jan
98 May
2% Apr

167% Mar
33 Apr
3% Jan
11% May
31% Jan
97% Feb
17 Mar
24 Apr
8% Feb
11 Feb
8% Jon

10% May
3 Mar
2% Mar

29% Mar
34 Jan
8% Jan
"6% Jun
6 May
7 May
6% May
7% May

17% Mar
3 Apr
2% May

6% Feb
13 Va Jun
5% Apr
78% May
1 Mar,
3 Mar

51. Jun
6 Feb
1% Jan

65 Apr
8Va May
26% Feb
10% May

16% Jan

13% Jan
5% Jan
13% Apr
8% Apr
6 "ft Mar

23 Apr
6% Jan
10% Apr

i*V Jan
13% May
22% Jan
13 May
26 Mar
7% Jan

26 Va Jan
25% May
24% Jan
24 ya May
9% Jan

W May
88% Apr
78 Va Apr
20% Jan
113 Feb
14% Jan

8% Feb
13% Apr .

14% Apt
25 Apr
88 Jan

2% Feb
8% Jan

19% Jan
3% May
8% May
2 Mar
17% Jan
37 Feb
32% Jan
9% Jan
15% Jan
2% Apr

6 Jan
110 Jun
5V« Apr
6 Mat
48 Mar

5% Feb
9% Jan
1% May

. Xto May
8% Feb
32% Apr
8V» Apr

2% Jan
10 Va May

25 Apr
16 Va Feb
4% Jan
19%. Jan
22% May
3 Va Mar
7% Jan
32% Jan
10% Jan
97 Feb
30 Apr

8%
3%

95
101%
2%

176
37%
4%
14%,
33%
103%
22%
28%
10%
137/a
12%

Mar

Mar

Mar
Apr
Jan
Jan ,

Jan i

Feb
Jan
Feb
Jan

,

Jan..
May£'
Jan
Jan /
Jan

13 Jan
5% Jan
3V4 Jan
33% Apr
34 Jan
9% Feb
10% Jan
9 Jan
10% Jan
9 Jan

8% Mar
18% Apr
3 ¥8 Mar
4% Jan

9 May
16% Mar
6% Feb
87% Jan
3% Jan
7% Jan
67 Jan
11% Apr
1% Apr

75 Jan
8% Jan
30% Apr
13% Feb

20 Apr
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JUNE 3

STOCKS—
New York Curb Exchange

Niagara Hudson Power common—
5 to 1st preferred
5% 2d preferred ...

Class B optional warrants—i—
Niagara Share Corp class B com
Niles-Bement-Pond '

Nipissing Mines
North American Rayon class A—
Class B common

North American Utility Securities.
North Central Texas Oil—
Northeast Airlines
North Penn RR Co
Northern Indiana Pub Serv 5% pfd.100
Northrop Aircraft Inc 1
Novadel-Agene Corp — •

Ogden Corp common SOo
Ohio Brass Co class B common •
Ohio Power 4 Ma % preferred 100
Oklahoma Natural Gas new com—_15
Old Polndexter Distillery 1
Oliver United Filters class B
Omar Inc 1
O'okiep Copper Co Ltd Amer shares
Overseas Securities 1

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares

Par Low High
1 9% 9% 10 Ma 38,100

.100 97% 96% 97% 475
..100 — 93% 94 la 200

Z—8 _9% 9% 200
• ~8Ma 8 Mi 8% 2,300
5 10 10 10 200
5 % % 600
• 34 29% 34 1,200

33% 30% 33% 600
1% 1% 1%

'

100
IZe 12 12 100
—1

v 2% 2% 2% 1,200
50 — —

—

Range Since January 1

Low High

6%
14'A

104 104

6 Ma 6 Ma
14'A 14'A

O
2

X3S Ma
103'A
29

7%

2 2

x38 y% 39%
103'A 109-
29

8'A

13%

7'/a

30 -

8%

14 Va
7%

Pacific Can Co common
Pacific Gas Ac Elec 6% 1st pfd__.

5Va% 1st preferred
Pacific Lighting $5 preferred
Pacific Lighting $4.50 pfd—
Pacific Power Ac Light 5% pfd
Pacific Public Service com
$1.30 1st preferred a

Page-Hersey Tubes common
Pancoastal Oil (CA) v t c -

Pantapec Oil (CA) Amer sh
Paramount Motors Corp
Parker Pen Co

Parkersburg Rig Ac Reel
Patchogue Plymouth Mills
Patican Co Ltd.

-25
-25

•

:iio
•

•

__i
—5
_1
•

a

6 Mi 6M2 6M2
34% < 34 Ms 34%

30% 30Ma

100% 100 Ma 101%

17% 17% 17%

2 Ma . .2'/a 2 Ma
6% - -6% 7 Ms

20 20

Peninsular Telephone common
$1 cumulative preferred
$1,32 cum preferred —

Pennroad Corp common
Penn-Dixie Cement Warrants
Penn Gas Ac Elec class A common •
Penn Power & Light 4%% pfd. 100Penn Traffic Co 2.50Penn Water & Power Co •

Pep Boys (The) 1
Peppercll Mfg Co (Mass) 2$
Perfect Circle Corp 2.50

Pharls Tire Ac Rubber common ...50o
Philadelphia, Co common •

Phillips Packing Co •
Pierce Governor commrn •

Pinchin Johnson Ltd Amer sharesi _Pioneer Gold Mines Ltd 1Piper Aircraft Corp common.. 1Pitney-Bowes Inc
aPittsburgh Bess Ac Lake Erie RR..—50Pittsburgh <fe Lake Erie 50

Pittsburgh Metallurgical common 5

Pleasant Valley Wine Co 1Pneumatic Scale common 10Polaris Mining Co „25oPowdrell Ac Alexander c0mm0n~"1~2.50Power Corp of Canada common..
6% 1st preferred..

Pratt Ac Lambert Co
Prentice-Hall Inc common,
Pressed Metals of America
Producers COrp of Nevada
Prosperity Co class B
Providence -Gas
Public Service of Colorado—
4Mi% cumulative preferred 100Puget Sound Power Ac Light—
$5 prior preferred •

Puget Sound Pulp & Timber com II*Pyle-National Co common gPyrene Manufacturing IIIIIo

Quaker Oats common •

6% preferred ZIIIooQuebec Power Co. • •

Aadlo-Kelth-Orpheum option warrant*Railway Ac Light Securities—
Votiag common

_ioRailway Ac Utility Investment A 1Rath Packing Co common ..10Raymond Concrete Pile new com •
$3 convertible preferred •

Raytheon Manufacturing common 5

Reading Tube Corp class A 6.20Regal Shoe Co
__iRets (Robert) Ac Co I-RHtsnce Electric Ac Engineering.. 5*Rice-Stix Dry Goods Co

Name Changed to
Rice-Stix Inc <•

Ricnmond Radiator... —1Rio Grande Valley Gas Co—
(Texas Corp) v t c I l

Rochester Gas Ac Elec 4% pfd F 100Roeser & Pendleton Inc common •
Rolls Royce Ltd—
Amer dep rets for ord reg £1Rome Cable Corp common 5Roosevelt Field Inc 5

Rotary Electric Steel Co .10Rowe (The) Corp common 1
Royalite Oil Co Ltd new com •

- Russeks Fifth Ave common 1.25Ryan Aeronautical Co 1Ryan Consolidated Petroleum. •
Rv*r*nri jr Hftvnp* common—.. 1

For footnotes see page 35.

3%

3M4
51%

• 2M4
-12 Ml

18 Ma

2%

10%

56%

5

5%

VA

93'A

98

11

87:

50 50
3 Ma 4

42 Mi 42%
24 24

29 29 Mi
lMa 7%

2 2
104 104 Ma
4 Ma 4 Ma
34 Ma 35 Mi
3 Mi 3%
51% 53 Ma

• 2 Mi 2%
.12 12 Mi
6% 6%

-18 Ma 20

"214 :2%
1% 1%

10% .10%

56 Ma 58
14 15%

5

5 Ma

8%
9

lVv
7%

5 Mi
5%

8%
9%
lMi
7 Ma

97 Mi 98Mi

97 Ma 98
13 Ma 13 Ma
10 12

6% 6%

87% 88
146 146

R

iit

53 Mi
4%

3 Mi

17%

2

1%

89%

"eMa

23

18 18

\i 13

16% 17
53 Mi 53 Mi
4% 5%

2%
3

2%
3 Mi

17% 17%

20 Mi 20 Mi
2

, 2

•1% 1%

89% 89%
18 Via 18 Ma

25

2,400
300

3,000
300
270

1,500
700

400

300

300

900

600

475

100

14,600
18,600

200

20

1,800

100
100
100

5,300

400
50

100
300

■r 200
600

3,000 "
200

100u
- 700

1,700
900

900

100

1,000

3,500
1,600

300

400
1,600
100

7 Ma Jan
94 Ma Mar
92% Jan

Ma Feb
9M* Jan
7% Jan
8 Ma Apr
3A Apr

28 Ma Apr
28 Mar

lMa Feb
11 Ma May
2Mb Jan

85 May
101% 'Jan
5% May
13 Ma May

2 Feb

35 Mi Jan
106 Mi Feb

29 Jun

8M4 Jun
12 May
11 •• Apr
13% Jun
7 Jan

6M2 May
32 V* Apr
29Ma Apr
100% Apr
100 Ma Jun

94
15

23% Jan

38 Ma Apr

11% Apr
100 Ma Apr
96 Mi Apr

V4 Jan

10% Apr
9 Ma Mar

11 Mi May
1 Apr

37Ma Jan
37 Jan
2 Apr
15 Ma Jan
3 Ma Apr
89 Feb
104 May
11% Jan
15 Ma Jan

2% Jan

40% Mar
112 Jan

31% Apr
9 Ma Feb
14 Mar

14 Jan
22% Jan
8 Mi May

Jan
Feb

2 Ma Jun
6% Jun

14 Ma Apr
19 May
12% May
50 Jun

3 Jan

41% May
23 Ma Jan
27% Apr
7 Jan
1 Feb

1% Jan
100% Jan
4 Ma May
32% Mar

"• 3 ' Jan
50% Jan
9 Ma May

1% Mar
11 Feb
6 Mi May
I8M2 Jun

2 Ma Jan
1% Feb

xlO% Feb
36 Ma Feb
56- May
14

, Jun

3% Mar
11% Jan

- 4% Mar
5 Va Jun

11% Mar
93 Mi Mar
32 May
7 Ma Feb .

9 Jun
lMi Apr
7 Ma Apr
9% Jan

8%
36
32%
104%
101%
98

19

25 M2
38 Ma
4

11 Ma
17

24 Ma
15%
80

5 Ma

Jan

Jan

Jan

Jan

May
Mar

May •;
Feb

Apr t

Jan

Jan

Jan

Jan

Jan ;
Jan

Apr

47 Mar

25 Mi Apr
29 Ma Mar
8 Mi Mar
3 Mi May
2% Mar *

106 Mi May
5 Mi Mar
41 Mi Jan
4% Mar

59% Apr
10 Mar

3 Ma Jan
13% Apr
8% Jan
24 Va Jan

~3>(, Apr
2% Apr
11% Jan
39 Mar
69 Ma Feb
25% Jan

4% Jan
13% May
5% Jan
8% Jan

14 Ma Apr
95 Ma Jan
38 Jan
8Ma May

.11 Ma Jan
1% Jan
8M4 Jan
10Mi Jan

50
,

95% Jan 100 Ma Jan

223 94 Ma Jan 98 Ma Mar
100 12 Ma May 21 Ma Jan
450 9 Mar 12 Mi Jan
100 5 Ma Jan 7 Mi May

180 85 Mi Jan 92Ma Jan
30 143% Apr 148% Jan

13% Feb 14% May

10,300 A Jun IS Jan

50 <15% Jan 19 May
100 Jan * 1 Mar
... 22 la May . 26 Jan

400 16% Jun 20 Apr
10 52 Ma Mar 56 Apr

4,800 4% Jun
, 7% „Jan

100 2% Jun 5Ma Jan
800 3 May 4Mb Mar

% Mar 1% Jan
175 17% Apr 21% Jan

100 20 Mi May 25% Jan
900 2 Feb

4.
2% Jan

5,800 1% Apr 2Mb Jan

10 89 Jan 93 Feb
50 18 la Jun 27 Jan

8 Ma 8 Ma 300 "5 Ml May
- 5 5 700 4 Jan
23 24 Mi 2,700 23 Jun
.. — x6% Feb
5 Ma 6 4,000 5% Mar

7 Mar
5 la 5 Ma 100 5 Ma May
4% 4% 200 3% Feb

— —
— 4% May

H) Feb
5% Apr
37 Feb

7% Apr
6% May
10% Feb
6% Jan

5% Jan
5Mi Mar

STOCKS—
New York Curb Exchange

Par

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

St Lawrence Corp Ltd common 1
1st conv preferred —49

Bait Dome Oil Co 1
Samson United Corp common 1
Savoy Oil Inc (Del) 25c

Sayre Ac Fisher Brick Co 1
Schulte (D A) Inc common 1
Scovill Manufacturing 25
Scullin Steel Co common *

Securities Corp General 1
Seeman Bros Inc *

Segal Lock Ac Hardware —1
Selby Shoe Co "
Selected Industries Inc common 1
Convertible stuck 5
$5.50 prior stock 25
Allotment certificates

Semler (R B) Inc -1
Sentinel Radio Corp common 1
Sentry Safety Control 1
Serrick Corp class B J
Beton Leather common •
Shactuck Denn Mining— 8
Shawinigan Water & Power —•
Sheller Mfg Co 1
8herwin-Williams common 25
4% preferred -100

Sherwin-Williams of Canada •

Shoe Corp of America class A •
Sick's Breweries Ltd •

Silex Co common —•
Simmons-Boardman Publications—

$3 convertible preferred •
Simplicity Pattern common :—I
Simpson's Ltd class B —*

Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £ 1

Sioux City Gas Si Elec Co—
3.90% preferred 100

Smith (Howard) Paper Mills •
Solar Aircraft Co.. 1
SSolar Manufacturing Co , —1
Sonotone Corp ; 1
Soss Manufacturing common 1
South Coast Corp common— —1
South Penn Oil common 12.50
Southwest Pa Pipe Line 10
Southern California Edison—
6% original preferred.. 28
4.88% cum preferred 28
4.56% conv preference 25
4.48% conv preference. 23

. 4.32% cum preferred 23
Southern Pipe Line. ... 1
Southland Royalty Co 8
Spencer Shoe Corp: •

Btahl-Meyer Inc.——- •

Standard Brewing Co ... 2.76
Standard Cap & Seal common 1
Convertible preferred—!—: —10

Standard Dredging Corp common—-1
$1.60 convertible preferred —.20

Standard Forgings Corp.— .1
Standard Oil (Ky)__ ..10
Standard Power & Light com.. 1
Common class B : 1 •

. $7 preferred — > . •
Standard Products Co ... : 1
Standard-Thomson Corp 1
Standard Tube class B ■— _l
Starrett (The) Corp 1
Steel Co of Canada : •
Stein (A) & Co common •

Sterling Aluminum Products com....1
Sterling Brewers Inc 1
ISteriing Engine Co ..1
Sterling Inc

.... 1
Stetson (J B) Co common •

Stinnes (Hugo) Corp 8
Stop & Shop Inc 1
Stroock (S) Sc Co common : •
Sunbeam Corp •
8un Ray Drug common 25c
Superior Portland Cement, Inc *
Superior Tool Si Die Co 1
Swan Finch Oil Corp 13

Taggart Corp common
Tampa Electric Co common
Technicolor Inc common
Texas Power & Light 7% pfd
Thew Shovel Co new common
Thor Corporation common
Thorofare Markets Inc
Tilo Rooiing Inc
Tishman Realty & Construction-
Tobacco & Allied Stocks
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep rets def regis

Todd Shipyard Corp common..
Toklan Royalty Corp
Toledo Edison 4Mi% pfd
Tonopah Mining of Nevada
Trans Lux Corp...
Tri-Continental warrants
Trunz Inc.....
Tung-Sol Lamp Works com

...

80c convertible preferred

100

,—5
—5

25c
—1

—1
•

_£1

._5s

.20
,70c

100

1

__1

..1

—IOC

3

4

Ulen Realization Corp
Unexcelled Chemical Corp
Union Gas of Canada
Union Investment Co
Union OiL Co of California
$3.75 pfd series A •

Union Stock Yards of Omaha.. 100
United Aircraft Products com... 50e
United Chemicals common •

United Corp warrants
United Elastic Corp •
United Gas Corp common.. 10
When distributed 10

United Light Si Railways— 7
Rights w i ;

United Milk Products common •
Preferred •

United Molassef Co Ltd—
Amer dep rets ord regis

United NJ RR Si Canal 100

3 Ma 4MB 2,900
2 14 Ma 16 600
5% 5% 6M2 3,000

1% 1% 700
~i% 1% 1% 300

3 3 100
"IMI lMi VA 2,700
22 Va 22Mi 22% 1,400
11 10 Ills 1,000
1% 1% 1% 100

xl5% 16% 400
T '

% ■ 1 19,700
-a 12% 12% 50
2% 2% 2 Ma 5,800

16 Mu 17 la 18,500

~3% ~3% 3% 1,200
2% 2% 2% 1,400

— 3/a % 500

I

(O-l i." ~2 Mi "2 Ma 2,200
__ 20Mb 21% 600

12 Ma 12 Ma 100
55 54 Ma 55 Mi 600

12% 12% 13 Ma 900

— 3 Ma 3 la
, 1,000

~53i 5% 6 900

226 228 ; 20

3 Mi 3 Mi 600

—' 92 92 , 20

10 9% 10% ■. 1,900
.. Ma fe 4,900
3 3 3 800

X7 x7 7% 500
2% 2% 300

27 ' 27 27 Ma 1,300

44% *44% 45 130
28 28 Ma 200

29 28% 29 Mi 1,300
-l'— ' 28 23% :

. 3,200
24% X25 '400

•

— .* . 4 Ma 4%
"

100
30 30 200

2% 23i 2Mi 100

3 Ma
"

"3 Ma 3% 100

6 Ma

3 Ma
17

8%
28%

'
: 1 Mi

2%

3

6 Ma
16 Ma

• 3 Mi
:17
-

3%
23%

• -

1 Va
1%

130

6 Ma
2%

*

2%
3

72%
21

6%
16%
, 3 Vs ?
18 Mi

.. 8%
29% ;

1%
1%

131

6%
3 •"

2%
3%

72%
21 Va

G.Ma 6'

29%

2%

~1%
12 Ma
11%
29%
5 Ma
15%
2%
.8

2

12 Ma
11%
30%
5 Ma
15%
2%
8

*V/a

y26%
1%

26 % 29%
ilii 2 ia

1,400
100

400
350

400

2,800
4,500
100

20

400
800
500

1,100
20
300

^

100

200

900

100

100

1,500
100

150

100
25

Range Since January l
LOW N High

!8 27 28 1,700
3 % 13 14% 3,600

120 120 10
15 . 15% ' 400

9% 93i 9 "a 400
•T

.

~7M'a ~8Ma 500
11 Ma 11% 700~

-

: 59 59 10

4% 4MB 5 Ma 600
% % 300

.J. x39 41 600
1% .. .1% 2 800

95% 95% 75
'

% % 100
3% 3% 3% 2,500
- 2 Mi

'

2 Ma 7,300

I 4% 4% 100
- r 9% 9 Mi 200

U
lMi lMi 1 li 300
1%

'

1% lM'a • 800
-- 8% 9 400
- 6% 6% 100

94 Ma 95% 225

2% 2 Ma "2% 1,500
32 32 100

- Yff Ma 5
ia 90,300

15% 16% 64,200

17,900
63,800

3 Ma May
14% May
5% May
1% Feo

. 1% May
3 May
1 Mi May

21% May
10 Jun

IM2 Mar
xl5% Jun

% Jun
12% Jun

2% Feb
16 Feb
72 Mi May
76 May
3 Jan

2% Jun
A Jan

9 Ma Apr
9% Mar
2 Mi Jun
19% Jan
12 Ma Mar
53 Jan
105% Mar
18 Mar
11% Jan
16 May
3 Ma Feb

27 May
5% May

223 Mar

2 Ma Mar

88% Apr
"

25% Jan
8% Jan

May.-'
1 3 Jan"

x7 Jun

2% Jun
27 May
14 May

37 Jan ••

27 Mi Apr : .

28 Mar

26% Mar

23Ma May v.

4 Ma Apr s
30 May-"
2 M« Mar -.

3Va Feb
ft. May-,

6 Ma Junr
16 Ma May >
27/» Jan >

16% Mar,

8%- Jun
28Ma Feb

'

IV* Feb
I V 1 Ml Feb'
112% Jan
6 Ma May,
2% Jan*.
2 Jan

2% Jan
67% Jan .1
20 Apr /

9% May.
5M2 Jan*
% Mar

2% May V
10 Feb

% Mar,, •
10 Ma Feb
10 Me Jan
x28 Apr

5 Mar
14 Apr
2% May
8 May

10% May
26 Jan

10% Jan
120 May
15 Mar
9% Jun

11 Feb

7% May
11 Ma May
52 Jan

4% Jun

% May
x39 Jun

1% Feb
91 Ma Jan
*

% May
3 Ma Apr
2 Ma Feb

24 Jan
4 Ma May
9 Mi May

1
_ Jan

1% Jun

7M4 Jan
6M4 Jan

92% Jan
53% May
2 Ma Jun

32 May
Ma Jun

26 Feb

15% May
16 Ma May
21 Feb

III Jun
7% May
19% Mar

4 Mi Jan
242 Ma Mar

8 Ma Jan
19% Jan
11% Jan
2% Mar
2% Jan
3% Jan
1% Jan

28 Ma 'Jan
19 Ma; Jan
2 Apr

17Ma Jan
1%-Jan
16% Feb
3 Mi Jan
19% Jan
78 Ma Feb

78% Feb
5 Jan
4% Jan
18 Apr

13 Mi Jan
U% Feb
3 Mi Apr

22 V* Apr
14 Ma Jan
60 Mar

107Va Mar
20 Jan
13 Ma May
16 May
4 Ma Jan

2 9 Mi Apr
7% Jan

236% Jan

3% Feb

93 Jan
. .26Va Mar
12% Apr
lMa Jan

V 3% Feb
8 Jan
3 Ma Jan

36 la Jan
18 Jan

45 May
29% Feb
30 May
29% Jan

26M*Mar
6 Ma Jan
39 Jan

. .3 Mi Apr

V 4Ma Jan
% Mar

•

; 8Ma - Apr
v-< 21 Ma: Feb

i-.-14% .Mar
19 May

T,; 10% Jan
31 Mi May
2 Mi Apr

... , 2Mi Apr
139 Apr
7% Jan

•

vt -■ 3%-. Feb
2% Mar
4 Mi May
75 Apr
24 Ma Jan
15 Jan

, 7 May
•

, lMa Jan
■ „4% Jan

12 Ma Jan
2% Apr
13 Mi May
13 Va Jan

'

/ 41 Feb

5% Jan
17. Apr

-

t 3 Jan
11 Mar

11 Ma Jan
29% Apr
15 Ma Apr
128 Feb

17Ma Jan
13% Jan
12 Vi-Mar
10% Jan

, 13 Mi Jan
63 Ma May

6 Mi Feb

U Jan
60 Jan
2% Mar

98 Jan

4Mb Jan
2% Mar

24 Ma Jan
7% Jan

11 Ma Jan

1% Apr
3% Jan
9Va Apr
6% Apr

97 Ma Jan
57 Jan

3% Jan
39 Jan

A Jan
30% May
21 Jan

16% May
30 Mi May
2 i'ti Jun

10Ma Jan
21 Mar

4% Feb
246% Feb
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JUNE 3

Friday Week's Sales
STOCKS— Last Range for Week

New York Curb Exchange Sale Price of Prices Shares

Par Low High

United Profit Sharing com 25c —. % % 200
10% preferred 10 __ "

United Shoe Machinery common 25 44% 44% 45% 1 825
Preferred.-.- 25 __ 39% 40 'iso

United Specialities common 1
U s Air Conditioning Corp ioc '■ 1 i 1400
U S Foil CO Class B J 1 13% 13% '14% 2'200
U S and International Securities • ; 2%. 2% . 2% 900

$5 1st preferred with warrants • 74% 74% 25
U S Radiator common— 1 __ 3% 31/2 600
U S Rubber Reclaiming Co 1 ' 1% 1% 100
United Stores Corp com 50c __ 1% 1% 100
Universal Consolidated Oil 10 38% 38% 38% 200
Universal Insurance 1_; 10 __

Universal Products Co common—. 10 — 21% 22 200
Utah-Idaho Sugar 5 2% 2% 2% 700
Utah Power & Light common • 22% 22% 23% 700

Range Since
Low

% Jun
5% May
42% May
37% Jan
7% May
1 Mar

12% Mar
2% Feb

*

74% May
3% Jun
1 % May
1% May

35 V4 f tu
i/„ web

21% May
2 Feb

21 Jan

January 1

High

lVe Apr
7% Jan
52% Jan
40% Jan

8% Feb
1% Jan
16% May
3% Jan

' '

79% Mar
6% Jan
1% Jan
2% Jan
41% May
x25% Feb
26 Jan

2% Apr
24% May

Valspar Corp common— 1
$4 convertible preferred 5

Vanadium-Alloys Steel Co *
Venezuelan Petroleum : 1

Venezuela Syndicate Inc 20c
Vogt Manuafcturing •

Waco Aircraft Co •

Wagner Baking voting trust ctfs ext.*
7% preferred 100

Waitt & Bond Inc 1

$2 cum preferred 30
Waltham Watch Co— 1
Ward Baking Co warrants .•

Warner Aircraft Corp__ 1
t'Wentworth Manufacturing 1.25
West Texas Utilities $6 preferred—

f Western Maryland Ry 1% 1st pfd—100
Western Tablet & Stationery com •
Westmoreland Coal - 20
Westmoreland Inc 10

Weyenberg Shoe Mfg 1
Whitman (Wm) & Co 1
Wichita River Oil Corp— 10
Wickes (The) Corp 5
Williams (R C) & Co. •
Willson Products Inc_ 1
Wilson Brothers common. 1

5% preferred w w 25
Winnipeg Elec common ♦
Wisconsin Pwr & Lt 4%% pfd 100
Woodall Industries Inc.. ; 2

Woodley Petroleum common 8
Woolworth (F W) Ltd—
American deposit receipts 5s
6% preference. 1 £1

Wright Hatgreaves Ltd •

5%
67%

5% 5%
67% 68 %
30 30%:
3% 4

1% 2

W

8% 8%

7

~

12
3%

12

7

1%
% 1 %

3% 3 %
% %

29%
22

30

22

4%

29

112

16% 16%
8 8

6 6%

3% '~4%

29 29%
99% 101%
9% 9%
10% 10%

1 13.
1 10

600 .5% Jun 6% Jan
250 • 64 Mar 71 Apr
250 30 Jun 34 % Mar

1,500 3% Jun 5% Jan

2,300 1% May " 3 - Jan

mmm* - 11 Va Apr 12% Jan

1% Jan " 1% Apr
500 8'A May 9% Jan

' '
™ ' •' 109 Mar 111 Mar

200 12 May 2 Va Jan

1,800 7 May 10% Jan

4,400 % Feb 2% Jan
600 2% Feb 4% Jan
100 % May 1% Apr

'

— . 6% May 7% Jan
112 Jan 115% Feb
139 Mar 155 Apr

, 22% Apr •;-,26 Feb
75 29% Jun 36 Jan

25 20 Va Mar 22 Jun

14 Ve Feb 15% Mar

2 May 2% Jan
200 < 16% Apr 19 May
200 8 Jun 9 Jan

400 5% Feb 8 Apr
'

9 Apr 10 Jan

1,900 2% Apr 5 Jan
^

—— 13% May - 15% Mar
200 23% Feb 33 Apr

"

50 99% May 104% Mar
100 9% Jun 10% Jan
100 10% Mar 14 Jan

■

-- ' 7 Va Jan 8% May

3,600 1H Jan ~2i7ff Apr

BONDS

New York Stock Exchange

Appalachian Elec Power 3%s 1970
Associated Electric 4%s 1953
Assoc Tel & Tel deb 5%s A 1955
Atlantic City Electric 3%s 1964
Bell Telephone of Canada—

5s series C 1960
Bethlehem Steel 6s__ 1998
Boston Edison 2%s__ 1970

^Central States Electric Corp—
A5s (20% redeemed) —1948

. A5%s (20% redeemed) 1954
Cities Service 5s__ L ...Jan 1966
Debenture 5s——— 1958
Debenture
.Debenture

5s 1969
3s. 1977

Consol Gas El Lt & Pwr (Balt)-
lst ref mtge 3s ser P
1st ref mtge 2%s ser Q
1st ref 2%s series R
2%s conv debs .

Consolidated Gas (Bait City)—
Gen mtge 4%s

Delaware Lack & Western RR—
Lackawanna of N J Division-
lst mtge 4s ser A—
A 1st mtge 4s ser, B

Eastern Gas & Fuel 3 Vis
Elmira Water Lt & RR 5s
Ercole Marelli Elec Mfg Co—
A6%s with Nov 1 1940 coupon
A6%s ex Nov 1 1947 coupon—

.1969

.1976

.1981

.1962

1954

.1993

.1993

.1965

.1956

.1953

.1953

Interest

Period

J-D
J-J

M-N

J-J

J-D

Q-F
J-D

J-J
M-S

M-S

A-O

M-S

J-J

J-D

J-J
A-O

M-N

A-O

M-N

May
J-J
M-S

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

106 106 Vi

100,V 100 iVi 100%
101% 101 101%

$105% 106%

107 107

$162% 165 %
101% 101%

92% 94
98% 98% 99

106% 107
103% 102% 103%

106% 106%
90 89% 90%

106 106

$100% 101

100% 100%
103% 103% 104%

Bonds
Sold |

No.

5

24

20

Range Since
Jan. 1

Lot0 High

105% 107
96% 101
100% 102%
106 106%

6 106% 108%
160% 162%

27 100% 102

52%

$111% -

52% 52%
$35 39

98% 98%
$116% —

19
50

3

8

7

141

5

31

15

$45
$15

51

Finland Residential Mtge Bank- i

605s stamped 1961 M-S — 60

Grand Trunk Western Ry 4s 1950 J-J $100% 102%

Green Mountain Power 3%s— 1963 J-D •'w— 1 103Ve 103 Va

Guantanamo & Western 6s 1958 J-J — — $50 54

Indianapolis Power & Lt 3%s_ 1970 M-N $105%

International Power Sec—
51A 6% s series C 1955 J-D

''

£1 51

A6%s (Dec 1 1941 coup) — 1955 — 51 51

F-A —. 51% 51%

A7s (Aug 1941 coupon)— 1957 Jf ar«.M " 50 Va 50%

A 7s series F 1952 J-J 51 51

A7s (July 1941 coupon)— 1952 50% 50%

3
5

1

2
- 1

10

89% 96

92% 100%
105 107

102% 104%
106 107%
87 91%

104% 106
99% 101%
99% 101%
102% 106%

111% 112%

52% 63%
40% 48%

• 96% 100%
116 117%

33 » 41

52% 63

100% 102%
102% 103%
52% 58

104% 105%

32% 56
31% 54
32% 56
31% 55
37 56

32 55%

Slock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
-Stocks-

Date—

May 28
May 30.
May 31
June 1
June 2
June 3.

30

Indus¬
trials

168.36

167.98

163.15
9167.24

20

Rail¬
roads

— Closed
— Holiday
44.49

44.60

44.39

43.76

15

Util¬
ities

Total
65

Stocks

10

Indus¬
trials

10

First
Grade
Rails

35.05

34.96

34.90

34.87

60 57
60.49

60.45

-60.05

101.80
101.73

101.65

101.76

102.30
102.24
102.24

102.19

-Bonds—
10

Second
Grade
Rails

- Closed —

Holiday -
85.11

85.16
84.95

84.75

10

Util¬
ities

Total
40

Bonds

103.68

103.50

103.60

103.65

98.22
98.16

98.11

.98.09

9The averages for the 30 industrial stocks and for the 65-stock composite average, give effect
to the United States Steel three-for-one common stock split. This split changed the divisor for
the 30 Industrials from 10.14 to 9.88 and that for t.ie 65 stocks from 47 to '46.28.

BONDS

New York Stock Exchange

Interstate Power Co—
ADebenture escrow ctfs _

Isarco Hydro-Electric Co—
A7s with Nov 1 1940 coupon..—1952
A7s ex Nov l 1947 coupon——1952

Altalian Superpower 6s 1963
Kansas Electric Power 3%s 1966
Kansas Power & Light 3 Vis———1969
McCord Corp deb 4%s —1956
Midland Valley RR—
Extended at 4% to! —1963

Milwaukee Gas Light 4%s_ 1967
New England Power 3%s .1961

Ohio Power 1st mtge 3%s —1968
1st mtge 3s -1971

Park Lexington 1st mtge 3s 1964
Pennsylvania Water & Power 3%s_1964
3%s 1970

Piedmont Hydro-Electric Co—
■

* A 6% s with Oct 1 1940 coupon—1960
A6Vis ex Oct 1 1947 coupon,.—1960

Public Service Elec & Gas Co—

50-year 6% debs f—1998
Queens Borough Gas & Electric—

5Vis series A -1952

Safe Harbor Water Power Corp 3S-1981
San Joaquin Lt & Pow 6s B 1952
Scullin Steel inc mtge 3s 1951
Southern California Edison 3s 1965

3 Vis series A 1973
1st & ref M 3s ser B —1973

Southern California Gas 3%s_____ 1970
Southern Counties Gas (Calif)—

1st mtge 3s 1971,
Southwestern Gas & Elec 3%s 1970

Spalding (AG) 5s_ -1989
AStarrett Corp inc 5s 1950
>' 5s collateral trust 1966
Stinnes (Hugo) Corp—

A7-4s 3rd stamped 1946
Stinnes (Hugo) Industries—
A7-4s 2nd stamped—. 1946

Terni Hydro-Electric Co—
A6%s with Aug 1 1940 coupon—1953
A6Vis ex Aug 1 1947 coupon 1953

United Electric Co of N J 4s 1949
United Electric Service Co—

A7s with Dec 1 1940 coupon 1956
v A 7s ex Dec 1 1947 coupon———1956
Waldorf-Astoria Hotel—

- A 5s income debs i. ----1954
Washington Water Power 3%s 1964
West Penn Electric 5s —2030
West Penn Traction 5s 1960
Western Newspaper Union—

6s conv s f debentures :_1959

Interest

Period

J-J

J-J

J-D

J-J
F-A

A-O

M-S

M-N

A-O
A-O

J-J
J-D

J-J

J-J

A-O

M-N

M-S

A-O

M-S

J-J
F-A

A-O

J-J
F-A

M-N
A-O

A-O

J-J

A-O

J-D

M-S
J-D

A-O

J-D

F-A

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

Bonds Range Since
Sold Jan. 1

No. Low High

74%

57

106%

106%

155%

103

104%

105%

74 75 Ve

$45 51
$15 -

$37 41

$102% 105
$108% 111
$101 102

57 57

103% 104V4
105% 105%

106% 107
104 104

$94% „

$105% —

106% 106%

29 62

27%

21

102%
108%
101

1 57
6 103%
1 104%

3 106%
5 103

93

105%
1 105%

78%

50%

40 Ve
105

108%
102

65

105%
105%

108

104%

106%
106%

$45

$15

51

40

154% 155%

102% 103

$100
$110 113%
101% 101 %
104% 104%
105% 105 %

$103 ,106
105 % 105%

$100 103
$105% 106
80% 80%

$124 130
$70 75

40 40

41% 41%

52%.... 52%
$15

26 50

148% 156%

U 101% 104

1

26
t 1

11

100%
113

100

103%
105%
104

103%

99%
104%
80

123

63

18%

18

30

100

101
114

102%
105%
106
104

106%

100%
105%
95%
127

72

52

52

54

100%

A , —

84%
.107%

. $45

l$15
51

r 84% _ 84%
107% 107,%.
$108%
$119%

$100% 101%

28% 50 Ve
— —

82% 86
106% 108
105 109
118% 119 Ve

100% 102

Foreign Governments & Municipalities
E , • . ' . '

Friday Week's Range f
BONDS Interest Last or Friday's Bonds Range Since

New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1
/

. .
, . Low High No. Low High

Agricultural Mortgage Bank (Col)—
A20-year 7s April 1946 A-O $65% — — _ —

A20-year 7s Jan 1947 J-J — "65% ,, V,^_ —

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948 J-D „ $39 ' 41' ^, 37% 41'A
Danish Cons Municipal Loan— 'f • " "V/V •

. External 5%S-__—, 1955 M-N - ,,-,.83% 83%— '/. 3 , 70% 83%
External 5s_— -—-1953 F-A - «* '■ 80 80 ; V 5 J0 80

Danzig Port & Waterways—v<- •' V * * V '
AExternal 6%s stamped——.—1952 J-J — $9 10/4 — 6% 12/a

ALima City (Peru) 6%s stamped_1958 M-S — 15% 15% 8 13% 15%
Maranhao stamped (Plan A)
Interest reduced to 2%s —2008 M-N — $27 28 ??,,

AMedellin 7s stamped ..1951 J-D — $39 40 •— 37/a 41/a
Mortgage Bank of Bogota—

A7s (issue of May 1927)—-—1947 M-N — $44% — —. , -- --
A7s (issue of Oct 1927) 1947 A-O — $44% — — 41% 43 ,

AMortgage Bank of Chile 6s 1931 J-D . — $30 — -- -- --
Mortgage Bank of Denmark 5s 1972 J-D — 78 <8 13 61A 80

. - m »■■■■.■■„ »
"StoWlw A B C D E) 1897 J-J 17% 17'/. 17% 61 15% 18%
Rio de Janeiro stamped (Plan A) " ,4)/ 9a

Interest reduced to 2% 2012 J-D , -- 26 k 26 ,4 1 24 /a 29
ARussian Government 6%s—1919 M-S 2-/4 2 /a 2% 88 2 3 /4
A5%s - 1921 J-J 2% 2% 2% 64 2 3%

9N<x par value, a Deferred delivery transaction (not included in year's range), d Ex-Interest,
e Odd-l<H transaction (not included In year's range), f Ex-distribution, g Ex-stock div. hEx-
principal. n Under-the-rule transaction (not included in year's range), r Transaction for cash
(not included in year's range), x Ex-dividend, y Ex-rights, z Ex-liquldating dividend.

IFriday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat. "
8Reported in receivership. , : , •••---

'

Abbreviations used above—"cod." certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c, voting trust certificates,
"wi'," when issued; "ww," with warrants; "xw," without warrants.

Over-lhe-Counter Industrial Slock Average
(35 Stocks)

Compiled by National Quotation Bureau, Inc. |

Range for 1949

High 33.26 Jan 24
Low 29.02 Jun 3

Date— Closing

May 23 ——— Closed
May 30 — Closed
May 31 29.93
Jun 1 29.17
Jun 2 29.10
Jun 3_ * 29.02

Range for 1948

High —— 37.83 Jun 10
Low 32.37 Dec 29
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JUNE 3

Boston Stock Exchange
STOCKS—

American Tel & Tel-

Rights -

American Woolen

Anaconda Copper

Bigelow-Sanford Carpet 6% pfd_.
Boston & Albany RR—_ —

Boston Edison
Boston Elevated Railway—
Stamped — ~—

Boston & Maine RR—
Common stamped —,

7 % prior preferred —
6% preferred stamped
5% class A 1st pfd stamped-
8% class B 1st pfd stamped—.
7% class C 1st pfd stamped—

Boston Personal Prop Trust
Boston & Providence RR—-—
Calumet & Hecla
Cities Service

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range Since January 1
Par Low High Low High

.«...* 35'to- 35% 23 34Yb Mar 40% Jan

__ 35% 35% 70 32 Vs Mar 36Yb Jan
...100 140% 140 141 3,208 140 Jun 150% Jan

lA 1 h 1 32 45,542 1 May lis May
»

24'to 23 Ye 25% 190 23Yb Jun 383to Feb
.-50

._ -. 27% 28% 135 27'to May 35 Jan

.100 114to 114'to 30 110 Mar 120 Jan
.^100 103% 102% 104 187 100'to Apr 120 Jan

41% 41% 41 Yb 1,379 40'to Jan 43 Yb Mar

.100 15% 15 Yb 16% 783 15Yb Jun 19% Jan

.100

.100

.100

.100

.100

.100

.100

—5

-10

1%
35%

1%
35

3/4

43/4
5

5

1%
35 ft

%
4%
5

5

38
125
15

30
10

200

1% Jun
35 Jun

34 May
4 to Feb
5 Jun

4% May

2% Jan
43 Jan

l'to Jan
6 Mar

7 Apr
6 Jan

Eastern Gas & Fuel Associates-
Hi % prior preferred — 100

Eastern Steamship Lines Inc. „!*!
Employers Group Assoc *
First National Stores •

General Electric *
Gillette Safety Razor Co— •
Hathaway Bakeries — — 1
Kennecott Copper — *

Maine Central RR common.. —100
5% preferred -2 100

Mergenthaler Linotype *
Narragansett Racing Assn., 1
Nash-Kelvinatov 5

National Service Cos —

New England Electric System-
New England Tel & Tel
North Butte Mining
Northern RR (N H) ———~

Pennsylvania RR —

Quincy Mining Co
Shawmut Association ..

Stone & Webster Inc

Torrington Co _

Union Twist Drill

United Fruit Co
United Shoe Machinery common.
6% preferred —1—

U S Rubber Co_ —

Westlnghouse Electric Corp

r
20

-100
_2.50

-100
—50

25
»

*

•

5

15 15 15% 468 14 Yb Mar 17 Apr
73 73 73 25 69 Jan 80 Feb

3 to 3'to 3% 81 3'to Jun 5'to Jan
42 Yb 44% 205 39 Feb

PI

48'to May

69 69 500 69 Jun 69 Jun

21% 22'to 130 19Y» Jan 23 May
31 31 50 31 A.pr 35Y» Mar

60% X59 Yb 61% 271 53 Y8 Jan 615to May

35% 34 Yb 35% 1,408 34 Ya May 40'to Jan
26 253to 27'to - 365 25% Jun 33'to Jan

8 'to 8% ... 10 8'to Mar 8y4 Mar
— 42 Yb 43% 175 42% Jun 56% Jan

llto 11'to 11% 100 10 Jan 14% May
61% 60 ' 613to 30 58 Feb 64'to Apr
47 47 x47 'to 240 44% Apr 505to Jan
mm* ■ 11% 11% 100 83to Jan HYb May
11% 11 to 12 318 11% Jun l53to Jari

19c 20c 1,300 13c Jan 25c Jan
~9% 8 Ya 9 Yb 884 8'/b Jan 10'to May
83 to 83'to 85 560 79 Apr 87'to Jan

. 32c 32c 1,400 30c Feb 45c Jan
103 103 10 103 Apr 108 Mar

143/tf 14 3to 15 612 14 Yb Jun 173to Jan

4% 4% 250 4'to Apr 7 Feb
13% 13% 13% 511 12 Yb Feb 15% Apr
— - 14% 14% 40 12% Feb 17'to May

30% 30% 30 30'to May 34% Jan

25
25

10

-12 to

45 >/4
45

21 to

27 to 28 to
45 46 to
44 to 45%
39 to 39 to
36% 37to
20% 21 to

275

3,221
600

20
90

245

27to Jun

44% May
42% May
38 y« May
36% May
20% May

35 to Jan

54% Mar

52to Jan
39 to Jan
43 to Jan

26% Jan

Chicago Stock Exchange
STOCKS—

Friday
. Last
Sale Price

Week's

Range
of Prices

Par

Abbott Laboratories common ~(new)__5
Acme Steel Co ——-—10
Admiral -Corp common .1
Advanced ALum Castings.. .—5
Aetna Ball Bearing common;— *

American Tel & Tel Co capital 100
Rights w i —l—— —

Armour & Co common.. 5

Athey Products Corp capital—— 4
Avco Mfg Corp 3

Bastian-Blessing Co common 1 ___*
Belden Mfg Co common ___ 10
Berghoff Brewing Corp 1
Bliss & Lav.ghlin Inc common. 2to

Borg-Warner Corp common 1 5
Erach & Sons (E J) capital «... *
Bruce Co (EL) common 2to
Burd Piston Ring common 1
Burton-Dixie Corp .—i 12 to

Carr-Consol Biscuit common 1
Central 111 Secur Corp common.., 1
Convertible preferred *

Central & S W Corp common 5
Chicago Corp common 1
Convertible preferred —...*

Chic Mil St Paul & Pac vtc. _*

Chicago Towel Co common •
Chrysler Corp (new) 2 to
Coleman (The) Co Inc 5
Commonwealth Edison common 25
Crane Co common —25

Dodge Mfg Corp common 10
Domestic Credit Corp class A . 1
Flour Mills of America Inc ...5
General Finance Corp common.. 1
General Motors Corp common 19
Gibson Refrigerator Co common 1

Gillette Safety Razor common
Goldblatt Bros common *

Gossard Co ( W H) common •
Great Lakes Dr & Dk common •
Hammond Instrument Co common 1
Harnischfeger Corp common 10
Heilman (G) Brew Co new cap... 1

Hibb Spencer Bartlett common 25
Hupp Corp common l
Illinois Brick Co capital 10
Illinois Central RR common... 100
Independent Pneumatic Tool common.*

Indie napolis Pr & Lt Co com *
Indiana Steel Prod common i
International Harvester (new) .*
Katz Drug Co common 1
Kellogg Switchboard common *

» - • Low High
38" 38 38%

413% 41%
JT«-T 18 YB 19

. t ,

r-"' 4Yb .5

r*. 8% 8%

mm. 140 Ya 140%
1 aa2 1A

5'to 5% 5%
mm 4% 4%

5 5%

26% 26% 28%
11 11 12

53to 5'to 5%
—

.

10'to 10%

44 44

45 45 , 45
— — ' 14% 15%
8' 8 8%
__ 14% 14%

2 3to 2%
1 l'to

mm 13% 13%

11'to 11% 12
10 10 10 %

64% 64%"

mm 5% 5%
80 80 80
46 Yb 46% 48 Y4
19% 19% 21

26'to 26 26 Yb
... X23'to 23%

■

6 6

3% 3'to 3Yb
mm 10 10
mm 5% 5Yb
54% 54% 56%
mm 6 6%

11 to
13 to

10 to
20 to
16 to

8%

15

24 to

23 to

26 to
11

13 to
14%
10 to
20 to
xl5%

48

1%
8%

25%
15

24 to
3 to
23

7 to
12 to

26%
11 to
13 to
14%
11 to
20 to

16%

48

1%
8%

25%
15 to.

25

3 to
23 to
7 to

12 to

Sales
for Week

. Shares

300

100
800

200

100

800

10,818
900
100
500

650
700

1,200°
100

100
250

350
500
200

150

500

150

1,000
400

100

200
49
500
150

4,000
100

100

1,400
100-
100
400
450

450
650
150

250
250
100
850

45
300 -

50
200

250

400
600
700
200
400

Range Since January 1
Low

38 Jun

41% Jun

15 to Feb
4to Jan
8 to May

140% May
1 aa May
5% Jun
4 to Jun
5 May

26to Jun
11 Jun

5 to May
10 '/a May

43 Apr
40 Mar

14 to Jun
8 Jun
14 to Jun

2 Feb
% Mar

11 to Jan

10% Jan
9 Feb

64 to Mar

5 to May
66% Jan

46%, Jun
19 to Jun
25 Jan

x23to Jun

5% Mar
2% Jan
10 May
5% Feb

54 % Jun
6 Jun

26 to May
6% Jan

13% Jun

14% Feb
8 to Mar
19 Jan
15 to Feb

48 Feb
1% Jun

8% May
24 Feb
15 Jun

24 % Jun

3Vb Jun
23 Jun

6% Feb
10 Jan

High

40% May
48% Mar
20 to May
5% Mar

10% Jan

150% Jan
I to May
7% Jan

5% Jan
7% Jan

36% Jan

15% Feb

7% Jan

14 Jan

53% Jan

49% Jan

22 Jan

12 Jan
17% Feb

4 to Mar
1% Jan

14% Feb

12% Apr
11% May
65 V* Jan

7 to Apr
80 May
57% Jan

28 V* Jan

27to Jan

31% Jan

7% Jan

3% May
12to Jan
6 to Mar

62% Feb

9% Jan

32% Jan
12 Mar

17 Jan
15 V* Jan

11% May
22 Mar

17% May

53 Jan

2% Jan
II to Jan

30% Jan
18 Vat Jan

25 May
4% Jan

27% Jan

7% Jan

15% Feb

STOCKS—

'

Par

La Salle Ext Univ common.— —5
Leath & Co common *

Libby McNeill & Libby common 7
Lindsay Lt & Chem common!—■ *
Marsnall Field & Co common.. •

Middle West Corp capital , 5
Miller & Hart Inc common vtc

$1 prior preferred.. !—: 10'

Modine Mfg common.. *
Monroe Chemical Co common....,——*
Montgomery Ward <fe Go i__•—•—

National Standard common 10"
North American Car common——.20
Northwest Bancorp common—. •
Nunn Bush Shoe common

, 2%
Oak Manufacturing common.;.. 1'

Peabody Coal Co common 5

5% prior preferred ... 25
Pennsylvania RR capital 50
Pressed Steel Car common - 1
Process Corp (The) common. :_*
Rath Packing common ! 10

St Louis Nat Stockyards capital—..—*
Schwitzer Cummins capital —1
Sears Roebuck & Co capital. *
Shellmar Prod Corp common —*
Sinclair Oil Corp ._*

Society Brand Clothes common.: 1
South Bend Lathe Works capital—__5*
Standard Forgings common — 1
Standard Oil of Ind capital 25
Stewart-Warner Corp common...——5

Stone Container Corp common 1
Storkline Furniture common— 10'
Sundstrand Mach Tool new com——5
Swift & Co capital stock 25

Texas Co (The). __ 25
Thor Corp ———— ——5.
Trane Co (The) common 2
208 South La Salle St Corp .*

Union Carbide & Carb capital (new)__*;
United Air Lines Inc— ; .10
U S Steel common •___ *

New common ....—, M

Friday Week's
Last Range

Sale Price of Prices

Low High

6to 6to
llto 11 to 11 to

6% 6%
45 ' 45 45 to.

20to '20%
1% 1%

'

7% 7% ' 7%'
.,12% 12% 12%

21% 22
3*3

50 50

25 26%(
25 * '25

22% " 22%
17 17

,

7 ' 7%

6 to 6 to

,16 V4 16%
14%- 15

2 to ' 2 to'
22% 22%

31 to 32 ;
9% ! 9%

35 36

23 to 23'to
.20 20%

"25

25

*

7

\

14'to-

31'to:

35 to

Sales
for Week

Shares

100
50

700
200

200
200

600

1Q0

.. .

I00
10

""100

350 ~
~

200
: " 150

10
' "

500

300

850

600
-

100
T

V 100 '
30

340
" -

50
700

150

500

Range Since January 1
Low

6 to Feb
llto, Jan
6% Jun

45 May
19% Apr
1% Feb

7% Jun
12 Apr

21 to Apr
3 May

50 Jun
25 Jun

25 Apr
22to Feb
17 Feb

7 Jun

6 to May
16 to Jun
14 to Jun

5 Jun

2'to May
22% Apr

31 Feb

9% Jun
34% Feb
22 Apr
19 to Feb

35 to
11'A'

-21 to

Westlnghouse E'cc & Mfg com 12%
Wiebolt Stores Inc common —

Wisconsin Bankshares common... • • !_
Yates-American Machine capital 5

Unlisted Stocks—

Alleghany Corp 1
American Air Lines Inc 1
American Radiator & St San com—• "
Anaconda Copper Mining 50 26%
Armco Steel Corp 10
Atchison Topeka & Santa Fe—_ 100;

Bethlehem Steel, common new •

Canadian Pacific Ry Co 25 11'to
Certain-teed Products 1
Columbia Gas System Inc (The)— . —

Rights w i ... 1/64
Continental Motors 1

Curtiss-Wright s. * —

Farrsworth Television & Radio 1 —

General Electric Co ; *
General Public Utility Corp- 5
Graham-Paige Motors ,-1 l'to
Laclede Gas Light 4 . —:

•. . to - ' 1 -' ' ' '' '

Nash'-Kelvinator Corp 5 .

New York Central RR capital » 1 — '
Packard Motor Car. *

, 3%
Pan American Airways Corp...—2'to —

Paramount Pictures Inc new com 1

Pepsi-Cola CO ..to —33'to w- to
•Pure Oil Co (The) common *• —

Radio Corp of America common •
Radio-Keith-Orpheum . 1 7%
Republic Steel Corp common • 19'to
Rexall Drug Inc.— . 2% - 4%

Schenley Distillers Corp _ 1% ,s

Socony Vacuum Oil Co Inc.. to i5 -V 14%
Standard Oil of N J 25 ~

Standard Steel Spring 1 —

Studebaker Corp common 1
Sunray Oil Corp— 1
United Corp •
Wilson & Co common •

x35 36'to
11'to 11'to
66'to 67 %
21% 22%

20% 21
11 11

10% 10%
10 lOVto

2'to
. 2%

8% 9 'to
10% 11

x26% 28'to
21% 21%
86

, 86

25 V4 25%
11'to 11'to
10 ,« -10
10'to 10%

1/64 * A
6 'to 6 V'8
8% "8%

55 35:

l'to
6%

11%

"3%
8%
20

9 x'h
25%
10%
7%

19'to

4%

14%
64

13%

183i
9%
3

► l'to
6%

12

"5%
'

8%
21

*10
26'to
11'to
7%
19'to
4%

15 to
65

13%

19YB
9%
3'to

*

800
*

100
300

1,200

200

100

1,750
"

300

' ..600
.1,100.
400

400

100

100

400

300
200

■;! 200

14,700
100

400

600

1,600
100

400

1,500
100

200

; 500
200-

1,400
100

. 300
300

3,300
300

100

900

700

3,700

x35 Jun

11'to Jun

66'to Jun
22 Jun

20% Jun
11 Apr
10'to Feb
10 Jun

2'to Feb

.7% Jan
10% Jun

x26% Jun

21% May
86. May,

25'to Jun
11'to Jun
10 May
10'to Jun

1/64- Jun
6'to Jun

7lto Jan

1 May
35 Jun
11'to Jan
1 to May
4%: Jan

11% Jun
10 to Feb
3% Feb

8'to Feb
19% Mar

8 to Jan.
■' 25'to Feb

10% Jun

7% Jun
19'to Jun

•; 4% Mar

25 to Apr
14% Jun
64 « Jun

13% May

16% Feb
9% Mar
2% Jan
11 Jan

Cincinnati Stock Exchange

High

7'to Mar
13 Feb

8% Jan

64'to Apr
24 Jan

2% Jan
11 Jan

14'to Jan

25 Jan

4% Mar
59 Mar

31% Jan
31 J a j v

25 to Mar
18 Jan

9'to Jan

9 to Jan

19'to Jan

17% Jan;
8 Jan
4 Jan
26'to Jan

33 Jan

11% Jan

39% Jan
28'to Jan
24 Jan

5
'

5'to 350 5 Apr 6'to Jau
*£" ■ 16 *• 16 50 15 Yb Mar 21 Vb Jan
8Ys * 8%

"

8Ys 300 8Y4 May 10 Feb -
38% 38 Yb 100 36Ya Feb 41 Yb Apr

"T"' 10% 1°'to.,.
~

100 " 10% Jun
(1 14'to Jan"

5% 53/4 6 650 5 May 6% Mar "
»—T 133/4 13 3to 50 1334 Jun 15 Mar:'
7'to ' 7'to

'

7 3/4 ' 650 7% May HYb Jan
" *

29 293/4 200 29 Jan 32'to Jan

51% 51% 100 49'to Feb 55'to May
Jm ' ! 1 95to 10 !"150 9Ys Jun 13'to Jan •
— •' ' ' 20 20'to 200 20 May 25 Jan
- ' 43% 43% 520 43 Feb 44'to Mar

41% Jan

14% Mar
78 to Jan
24'to May

26 Jan

13 Jan

10% May-
13 Jan

3 May
10 Mar
14% Jan

35 Jan

26% Jan

103 to Jan

33% Jan
14'to Jan

13'to Jaiv "

,11%. Apr ,

5/64 May
8'to Jan

9% Apr

7'to Jan
39% Jan

14'to May
3'to Jan

7% Apr

15% Jan

13to Jan
- 4 'to Jan
10% Apr
24% Feb

12 Apr
32 Apr
14% Jau
9'to Apr .

27% Jan

5% Apr T

30 Jan

17% Jan
73% Jan -

16'to Jan -

21 to Jan '
11% Jan
3 to Apr ,

11 Ya Jan *

STOCKS—

Par

Friday Week's
Last Range

Sale Price of Prices
'

Low High
*1- 5'to 5'to

Aluminum Industries
American Laundry Mach 20 20'to 20'to - 21
Burger Brewing : *

__ 14 14
Cine-<fe Sub BellTel....50 * 28to 28to" 29%
Rights

__ ll j j4 </o preferred 100 102 to. 101 lQ2'to

Cincinnati Street 25
Cine & Sub Bell Tel 50
Crosley Motors ......... __*
Dow Drug common »

Eagle-Picher ... 10
Formica Insulation *

Foundation Investment common...—*

Kahn (E) Sons common *

Kroger Co common »

Procter & Gamble. •

U S Printing common •

Preference : —.50

Unlisted Stocks—

Allied Stores <*

American Rolling Mill... 10
American Airlines 1
American Tel & Tel 10C
Rights

Sales
for Week

Shares

10
72

100
*"

222

1,783
,76

Range Since January 1
Low

5'to Jun
20 to Jun
12 Jan

26% Apr
'to May

100 Jan

High

6% May
25'to Mar
14 May
30% May
it May

102% Feb

4% 4Y4 5'to 882 4% Jun 71/2 Jan
68 68 68% 379 67 3to. Mar 76%- Jan
__

. \ 43/4 4% 100 ' 4'% May ! 7%: Jan
P-i-' 7 7 5 6 Feb 8 Ya Jan !
17

. 17 18 182 16Y4 Feb 19'to Mar
24 24 100 23 .■ Jan 27 Apr

1 1 1 25 1 Jun 1 Jun

11% 11% 11% . 805 11'to Jun 13% Jan
49% • 49'to 49% r 197 43 V'8 Jan - 51% May?
63 Yb ' 62 3/8 63 5to 697 573/8 Peb 66 Ya Jan
30 30 32Y4 190 30 Jun 39 Jan
48% . 48% 48% 51 403to Jan'" 43 % May. ■

20%
29% 29%
20% 2 l'to*
8% 9'to •

140% 140%
1 i'(I 1 to

50
166

55
156

3,804

26% Feb

20% Jun
7% Jan

140 V4 May
1 May-

29% May
27% Jan-
9% Mar

150% Jan

lii May
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JUNE 8

Friday
STOCKS— Last

1
• • < <" ■ * Sale Price

■ ' Par-

Chesapeake & Ohio 25 , 31'A'
Cities Service „ _io 43

City Ice &; Fuel—
Columbia -Gas i__ _ • 10 "•

Rights ___^__ , 1/64
Curtiss-Wright ____ , 1 8 l/e

Dayton Power & Light—-—, 7 ill
General • Electric : • 35 i/a
General Motors 10 ••.%_ •-

New York Central «

Ohio Oil1 I • \ 243/4
Pennsylvania RR s. i i.__ 50 14%
Pure Oil _______i .__* „ 26%
Radio Corp i * __ -

Socony Vacuum Oil : 15 __ ;

Standard Brands •___ _• * -18%
Standard Oil (N J) ___25 63%
Standard Oil (Ohio) : 10 22%
Timken Roller Bearing ^ »
O S Steel •

New 21%

Westlnghouse Elec i___' ,__^_12.50

Week's Sales

Range for Week
of Prices Shares

Low High

31% 32% v 315
43 , 43 Va 12

28% 28% 1 42
10 10% 117

1/128 5/64 10,331
8% 8% utv 40

i

Range Since January 1

29% 29'%
34% 35 Ve
54% 55%
10% 10%

1* •

24% 24%
14"% 15

25% 26% .A

10% 10%_

15 15%
18 ' 18%
63% 64%
22% 23

•38% 38%
66% 66%
21% 22

20% 21 •' - ,

22
191

123
6

115

56

69

45

122
149

46

136
16

85
111

• 70

Low

31 Mar

37% Feb
26 Va Jan
10 May
1/128 May
7% Jan

26% Jan
34% May
54% May
10% Feb

24% May
14 Va "Jun
25% -Feb
10% May

15 Feb

17%, Apr
63% Jun
22 % rJun
38% May
66 Va JVLay
21%; Jun
20% May

High

34% Jan
48% May
29 Apr
12 : Apr
5/64 May
10 Apr

30% May
39% Jan
62% Feb
13 Va Jan

31% Jan

17 Va Mar
31% Apr
14 Jan

17% Jan
21% Jan
78 Jan
26% Jan

43% Mar

78 Jan
24 Va May
26% Jan

Cleveland Slock Exchange
_ V . STOCKS-:

Par

American Home Products (Un)_—1
-American Tel & Tel (Un) 100
- Rights ^___ 1

Chesapeake & Ohio RR (Un)„_ 25
City Products Corp _jl__
Cleveland Cliffs Iron common l
- $4,50 preferred —*— 100
Cleveland Electric Illumin common *

Cleveland Graphite Bronze (Un)____.il
Columbia Gas System *
Rights .

Consolidated Natural Gas (Un).; 15

Eaton Manufacturing ,-__a 2
Elc-ctric Controller ___<■

Erie Railroad (Un) •

General Electric (Un) 10
General Motors common (Un) 10
Goodrich (B F) common *
Goodyear Tire .&• Rubber common *
Gray Drug Stores *

Greif Bros Cooperage class A *
Halle Bros common 5

Intel-lake Iron (Unl i..*
Intcrlake Steamship •
Jones & Laughlin (Un)
Kelley Island Lime & Trans *
Lamson & Sessions 10

McKee (4 G) class B —____*
Medusa Portland Cement 0

■Nestle LeMur -class A. *

N Y Central RR (Un) *

Pennsylvania RR (Un)_ ; 50
Reliance Electric <fe Eng_: _5
Republic Steel (Un) ; • •
Richman Bros *

Standard Oil of Ohio common 10
rUnion Carbide •& Carbon_ _«■

U S Steel old c common (Un)— ♦
New common w i (Un)

Warren Refining & Chemical 2
White Motor _• 1 . 1

Youngstown Sheet & Tube____l •

Friday ! -Week's
Last —-■ ... Range,,

Sale Price of Prices

Low High

a28 a28

. a 140% al4l
— » 1 jV 133

a32 a32

a28% a28%
10% ,10 Vs
67% 68
a40% a40%
.21% 21%
al0% a 10%
1/64 A
a39% a39%

68

11

15

27 .

a24% a24%
87 87 Vs

a10% a 10%

a34% a35%
a54% a55-.
a58% a58%
a40 a40

10 11

11 li-

15 -,,.15
alO alO
34 v.34
a24% a24%
12% • 13
9 ' :-|| ■
27 -27%
34% j|5
5% v. 5%

al0% a 10%
-

a14% -a14%
al7% a17%
al9'/s a20 ■ ,

40% 40%

a22%
a35%
a65%
a22%

1%
a13%
a58%

a23Vs
a36%
a65%

£22%

;vi%
al3%
aOlVs

Sales

for Week

Shares

50
' 100

v 872

55

6.0
760 *

• 56
■ 34

125
A. .150

12,685
2

25
45

51

.v 166
142
11

? 37..

380

•

400

50
50

25
26

155
64

350
80

. < 165
24

123

20

234

95

356
* 85

50

50

100

30
90

High

29 May
150% Jan

lfl- May

34% Jar.

29% Jan
16 ' Jan

76 Jan

42% Jan
25% Jan
12 Apr

-
- A May
46% Mar

32% Jan
94 Feb

Range Sinee January 1

Low

24%) Jan
140 Vs - Jun
1A May

31% - Jan

. 25 „ ,fJan
10% - Jun

'

67%; Jun
36% Mar

21% (Jun
10 Vs [Jun
1/641Jun

f 39%'Jun

23% 'Jun'
85 ? Feb
10% Jun

'

p' '
- 35 May

54%*Jun
56 |Feb
39% May
10 !Jun

K

9% Mar
15 ^Jun

"

I 9% Jun

,32 Jan
24 Vs ;Jim
11% |Jan
9nt. Jun

. 4.v

27 Mar

34 [Feb
, 5% < Jun
10% -Feb

14% j Jun-
17% fJan

• 19 Vs May
39%«Jan

22 Jun

35 'Jun
65 (Jun

21%! Jun
1 % May

13 May
58% Jun

*

14% Jan <

1

40 " Jan

62% Feb
64 May
45% Jan

14% Jan
.1

13 ; Jan

20 Jan ;
13% Jan

35 Apr
33% Jan . i
14 May
11% Jan

33 Jan ;
37 V Mar ;

6% Feb ■' -

13% Jan
A 4 •

17% Jan

21% Jan !

27% Jan t

43% Mar

26% Jan •. ;
42 Jan

78% Jan

24% May '
1% Jan ?

16% Mar . ;

74 Jan ;

Wailing, Lerciien & Co.
Members

New -York Stock Exchange

Detroit Stock Exchange

Ford Building

New York Curb Exchange

Chicago Stock Exchange

DETROIT

Telephone; WOodward 2-5525

Detroit Slock Exchange
1

• '
. 1 Friday Week's Sales

STOCKS— .. • .*< Last Range for Week
,, / Sale Price ofPrices Shares
/ Par : , Low High

Allen Electric .1 , 3, 2% 3, . 800
'

American Metal Products -2 8 8- 8 300
Baldwin Rubber common.___________ 1 8 8 8 10o
Brown-McLaren .___ 1 : 93c 1, 200

: l : ■ 1' . . • : . ■ ■ " • «

Burroughs Adding Machine * . 14% 143/s 175
Chrysler Corp .'__i ,'_J. ^__ ._25 47 49 863
Consolidated Paper common 10 __ 1 -I8V2 18% 200
Continental Motors common —1 __ 6 6

■

% : > 7 ^
Davidson Bros _1 , 5V2 5.%.' 875
Detroit :& Cleveland Navigation——L5 __ 4V2 4%5Bh 100
Detroit Edison ^____20 21% 21% 22Vs 5,041
•Detroit Gray Iron corumcn—: __ - 1% l7/s 500

Detroit-Michigan Stove common 1 — 6% 6Vs 342
' Detroit Steel Corp * 1- 16% 16% 18 795
Detroit Steel Products _; : 10 __ 18% 18%.,a*- 100
Fruehauf Trailer common—— .-1 17% -I7V2 17 % 170

Gar Wood Industries common, —1 4% 4% 4% - 725
Gemmer Manufacturing class B — • 8 8 ■#*"• 400
General Motors — 10- ■ 54% 54%-v 1,103
Gerity-Michigan Corp 1 3Vs 3Vs 3'A ** 600

Range Since January 1 *
Low ■ 1 - High

2% Feb 3 Jun
8 Jun 10% Jan

7% Mar 8'A Jan
93c Jun lVs Jan

14 Apr 16 Jan
47 Jun 57 Jan
18 - Apr 20% Jan
6 Jun 8 Jan

5% Jun

4V2 May
20 V8 Jan

1% May

6% Jun
16% Jun
18% Jun

17% Jun

4% Jun
8 Mar

54% Jun
3y« Apr

6% Feb

5% Jan
22% Apr
2% Jan

9% Jan

24% Jan
23% Jan
20% Jan

6% Feb
9% Jan
61% Feb
5 Vs Jan

Friday Week's Sales
STOCKS— Last Range for Week

Sale Price of Prices ' Shares

Par Low High

Graham Paige common —1 __ 1% 1% 900
Hoskins Manufacturing 2% 11% 11% 11% 270
Howell Electric Motors common_ri___l __ 4% 4% 100
Hudson Motor Car.—.,* 12.50 10% 10% 10% 100
Rurd Lock & Mfg common 5 __ 3% 3% 10o

Kaiser-Frazir 1 4% 4% 5% 1,000
King-Seeley common — ——1 15% 15% 15% 1,000
Kinsel Drug — 1 — , 1% 1% 100
LaSalle Wines common. 2 __ 2% 2% 400

Masco Screw Products L_ T—1 1% 1% 1% 725
McClanahan Oil — * 1 l'A IV* 1% 2,300
Mid-West Abrasive common. —50c 3% 3% 3% 270
Motor Products — * 17% 17% 167
Murray Corporation — —1.__10 11% 11% 12 425
Packard Motor Car * 3% 3% 200
Parke, Davis common * 28 28Vs 390
Peninsular Metal Products 1 1% ( 1% 1% 1,850
Pfeiffer Brewing common * ' 23% 24 250
Rickel (H W) common 2 3% 3% 350

River Raisin Paper common.— 5 5%r 5% 5% 100
Scotten-Dillon 10 11 10% 11 725
Standard Tube class B common 1 __ 2% 2%- 400
Timken-Detroit Axle common 5 — 16 16 160

Udylite Corporation 1 8% 8% 8% 820
Warner Aircraft common 1 1 1 510
Wayne Screw Products 1 1 1 300
Young Spring & Wire common * __ 17 Va 17 Va 100

Range Since January 1
Low

1 V» May
11 May
4% May
9% Mar
3 Jan

4% Jun
15 Jan
IVb Feb

1% Feb

VA Apr
95c' Feb
3% Feb
17% Jun

11% Jun

3% Feb
24'A Jan
1% Jun
18% Jan

3% Mar

5 V* May
10% Jan
2 V* Feb
16 May

8% Feb
1 Feb
1 May
17 Va Jun

High

2% Jan
14 Jan
6 Mar

13 Apr
4 Apr

8% Jan
17 Mar

lYa Apr
2 Va May

1% Jan
2.00 Mar
3% Jun
22% Jan

13 Vs Mar

4% Jan
29 May
3% Jan

25 Vs May
4 Feb

6% Jan

12 V* Jan
2% Mar
18% Jan

10% Mar
1% Apr
1% Jan
17% Jun

Los Angeles Slock Exchange

42%
141

li'if

42%
141

IfV

Friday Week's
STOCKS— Last Range

Sale Price of Prices

Par Low High

Alaska Juneau Gold Mining Co 10 —. 3% 3l/s
Alleghany Corp (Un) — 1 — 2>A 2%
Allis-Chalmers Mfg Co (Un) * — a27Vs a28Vs
American Airlines Inc (Un) 1 — 8% 8%
American Radiator & St San (Un)__* 10 Va 10% 11

American Smelting & Ref Co (Un)—•
American Tel & Tel Co (Un) 100 ; —

Rights 1 3s2

American Viscose Corp (Un)— 14
American Woolen Co (Un) •
Anaconda Copper Mining Co (Un)__30 a26%
Armco Steel Corp (Un) 10

Armour & Co (111) (Un)—_— —5
Atchison Top & Santa Fe Ry (Un)_100 a84%
Avco Manufacturing Corp (Un) 3

Baldwin Locomotive Works (Un) 13 9%
Baltimore & Ohio RR (Un) 100 " 8%
Bandini Petroleum Company 1 2.75

Barker Bros Corp common 10
Preferred — 50 —

Barnhart-Morrow Consolidated 1 50c
Basin Oil Co — 20c 12'A

Bendix Aviation Corp (Un) 33'Ac
Bethlenem Steel Corp (Un) * 25%
Blue Diamond Corp.— —2
Boeing Airplane Co (Un) ______5

Bolsa Chica Oil Corp —1 • 8Vs
Borden Company (Un) -15
Borg-W'arner Corp (Un) 5
Broadway Dept Store —— * 7%

California Packing Corp *
Canadian Pacific Ry Co (Un) 25 HVe
Caterpillar Tractor Co new com (Un) 10
Certain-teed Products Corp 1 10 Va

Chrysler Corp 2.50
Cities Service Co (Un) -10
Clary Multiplier Corp 1 3%

Colorado Fuel & Iron Corp common—•
Preferred 20

Columbia Gas System Inc (Un).- •
Rights w i 1/64

Commercial Solvents Corp (Un) *

Commonwealth & Sou Corp (Un)—*
Cons Chollar Gould & Sav Mng _1 1.30
Consolidated Edison Co of N Y (Un)_*

Consolidated Engineering Corp 1
Consolidated Liquidating Corp • 10
Consolidated Vultee Aircraft (Un) 1, 9'A

Continental Motors Corp (Un) 1 —

Creameries of America Inc 1
Crown Zellerbach Corp (Un) 5, a22%

Curtis Publishing Co (Un) *
Curtiss-Wright Corp common (Un)__*
Class A (Un) — 1

Douglas Aircraft Co Inc *

Electrical Products Corp 4
Electric Bond & Share Co (Un) 5
Exeter Oil Co Ltd class A 1
Farmers & Merchants Natl Bank—100

Garrett Corporation —2 12
General Electric Co (Un)_ • a35V«
General Foods Corp (Un)—; -*
General Motors Corp common 10
General Public Util Corp (Un) 5

Goodrich (B F) Co (Un)— •
Goodyear Tire & Rubber Co common—*
Graham-Paige Motors Corp (Un) 1 1
Greyhound Corp (Un) 3

Hilton Hotels Corp 5
Holly Development Co 1 2.00
Hudson Motor Car Co — *
Hunt Foods Inc —— 6.66%

Illinois Central RR Co (Un) 100
Imperial Development Co Ltd 25c
Independent Exploration Co 33V30 16%
Intercoast Petroleum Corp 10

Sales
for Week
Shares Range Since January 1

a50% a50%
26 26

a26% a28 'A
a20% a20%

5% 5%
a83% a85%

5% 5%

9% 9%
8% 8%
2.75 2.75

a16% al6%
36 36
38c 50c

12 13

a28% a-29 V«
25% 25%
6% 5%

al9Ve a 19 'A

8 8'A
a40% a41 %

a44 a45

7% 7%

a31% a31%
11 Va 11%
28 V*' 28 V*

10 10%

47'A 47%
a43% a45%

3% ?%

13% 13%
a 15% al5%
10% 10%
1/64 nV

a 14% a14%

3% ! 3%
1.30 1.45

a21% a22 Va

11% 11%
9 10
9 9%

6 6V*
9% 10 Va

a22% a22%

5% 5%
8% 8%
21 21

a58% a60 Va

12% 12%
13% 13%
45c 49c
302 * 302

11% 12
a34% a35%
42% 42%

55 55

13% 13%

a56% a56%
a39% a40%

1% 1%
11% 11%

8% 8%
2.00 2.05

11% 11%
a9 a9 Va

25% 25%
4%C 6c
16% 17
1.10 1.10

Low High

300
735

200
100

223

3% Mar
2% Feb

27 Va Jan
7 Jan
10% Jun

! 3% Apr
3 Va May

28% Jan

9% Mar
14% Jan

200

1,079
11,967

42 Va Jun
140% May

1 May

54 Feb
150 Jan

li7« May

20
275

235

96

54% Mar
25 Apr
27 V« May
21% May

57% Feb
37% Jan
35% Jan
27% Jan

180

144

250

5% May
90 -Mar

5% Jun

7% Jan

95% Mar
7% Jan

200

100

400

9% Jun
8% Jun
2.50 Apr

12 Apr
10% Jan
4% Apr

100
10

2,400
1,220

16% Apr
36 Jun
38c Jun

12 Jun

21 Jan
37% Jan
75c Jan

18% Jan

105

1,176
305

50

30% May
25% Jun
5% Feb
21% Feb

34% Mar

33% Jan
6% Jan
25 Va Mm-

3,175
110

170

1,090

7% Mar
38% Feb
46% Feb
7% Jun

10 Jan
41 Va May
53 % Jan
10 Jan

50

560

210

1,384

32% May
11 Va Jun

28% Jun
10 May

32% May
14% Jan
28% Jun
13 Vs Jan

410
12

200

47% Jun
38% Feb
3% Apr

56% Jan
48 May
5% Jan

190

50
250

13,443
30

13% Jun
16 May
10% May
1/64 Jun
15 Apr

19 Jan

19% Jan
11% Apr

A May
17% Apr

2,440
200

90

3 Jan
1J20 Feb
21% Mar

3% May
1.80 Apr
23 Apr

550

6,150
650

6% Jan
t7% May
9 Jun

14% May
17% May
12% Apr

270
909
205

, 6 May
8% Feb

22% May

8 V* Jan
10% Jun
27 Jan

160
150

200

60

5 Feb
7% Jan
21 May
50% Feb

7 Jan

9% Feb
23 Feb

58% Mar

305
• 600
800

10

12% Mar
11 Feb
45c Jun

302 Mar

13% Jan
15% May
65c Jan

310 Jan

680

301

258

10 Feb
35% Feb
41% Mar

13 Mar

39% Jan
43% May

£89
251

55 May

11% Jan

62% Feb
13% May

25

189
870
355

200

1,400
505

70

205

30,000
2,197
200

42% Feb
1% May
10% Feb

8% Jun
2.00 May
9 Va Feb
8% Feb

22% Feb
2c Jan

7% Feb
1.00 Feb

45 Jan
3% Jan
11% Apr

9% Jan
4'A Jan
13 Jan
11% Jan

29% Jan
9c May
17% May
1.50 Mar
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JUNE 3

-

Friday Week's
STOCKS— Last Range

Sale Price o( Prices

Par Low High

Inteilake Iron Corp (Un) * -— a9% alOVa
International Nickel of Can Ltd (Un)_* ■„ a27% a27%
International Paper Co (Un>——15 a44% a44% a44%
International Tel & Tel Corp .(Un)—* 8% 8% 8%

Jade Oil Co —10c /„ a5c a5c
Kaiser-Prazer Corp *— 1 4% 4% 5
Kennecott Copper Corp (Un>— • a41% a41% a43%
Kern County Land Co 5 . — 40% 403/a

Lane-Wells Company 1 — 22% 22%
Libby McNeil & Libby (Un).„_j 7 __ 7% 7%
Lincoln Petroleum Co . 10c 1.10 1.10 1.15

Lockheed Aircraft Corp —: 1 al83/4 al8% al9
Loew's Inc (Un) * — a 17 % a 17 %
Los Angeles Biltmore Hotel Co 20 23 %■ 24

Magnavox Company (Un) —1 __ 10 10
Menasco Manufacturing Co 1 IV2 lVa 1%
Merchants Petroleum Co 1 95c 95c 95c

Monogram Pictures Corp 1 2% * 2% 23/4
Montgomery Ward & Co Inc (Un)—• — 49% 49%

Nash-Kelvinator Corp (Un) 5 all5/8 allVaal2VB
National City Lines Inc.— -1 aBVi a8Va a6'/a
National Distillers Prod Corp (Un)—♦ "al7% al7'/a al8

New York Central RR (Un)— • lO'/a 10% 10%
Nordon Corp Ltd 1 __ 11c 11c
North American Aviation Inc (Un)—1 9 " 9 9%

North American Co (Un)_— 10 — al8Va a 18'/a
Northern Pacific Ry Co (Un) —100 '7'_ 14 14
Northrop Aircraft Inc -1 Gl/4 6% 6%

Occidental Petroleum Corp 1 ' —' 27c 27c
Oceanic Oil Co ——.—1 1.85 1.75 1.85
Ohio Oil Co (Un)__ „a25 a23% a25

Pacific Finance Corp of Calif 10 — 20 20
Pacific Gas & Elec common 25 31% 31 Va 31%
6% preferred — ___J—25 '/■%_ a34% a34%
5%% preferred.——25 • — "a29% a297/a

■

.. '' ■' ■ y' ■' ■' .'.J •/ ' •■■■" -.4
Pacific Indemnity Co —.— -10 55 v 55 ,55
Pacific Lighting Corp —————* 50% 50% 51
$4.50 preferred , 101% 101%

Packard Motor Car Co (Un). • - — 3%- 3%
Pan American Airways Corp (Un)„2% " l —' 8% 9
Paramount Pictures Inc (Un)__. 1 a20% a20% a20%

Pennsylvania RR Co (Un) w—50 14% 14% 14% "
Pepsi-Cola Co- (Un) _33%c ' a97/a a9% a9%
Phelps Dodge Corp (Un) 25 , . a38a38%
Pulraan Incorporated (Uri)—„* — a32% a32% .

Pure Oil Co (Un)—, r * 7 26 > .26 26%

Radio Corp of America (Un)_ • 10% 10% 11
Republic Petroleum Co———J—_—_l —1, 4% 5
Republic Pictures Corp fUn)_———50c . — ; a27/a a27/8

Republic Steel Corp (Un) * 19% 19% 19%
Reserve Oil Si Gas Co — 1 • 3% ''3%
Rexall Drug Inc— —— 2.50 — 4% 47/a

Rheem Mfg Co —— ———1 al5% al5% al6%
Richfield Oil Corp common • ; 33 % ,33 Va ,34 %
Ryan Aeronautical Company 1 5Va 5Va 5%

Safeway Stores Inc —5 „ a21% a22%
St Regis Paper Co (Un)— 5 ' — 6% 6%
Schenley Industries Inc (Un)—.—1.75 a24V8 a24y8 a24%

Seaboard Finance Co., —J, 17Va 17V4
Sears Roebuck & Co— .7* _* — 35 35
Security Company —! 30 __ 45 46
Shell Union Oil Corp 15 — 33% 33%

Signal Oil & Gas Co class A—— * 25% 25% 25%
Signal Petroleum Co of Calif—— 1 , — al8c al8c
Sinclair Oil Corp —♦ 20 20 20%
Socony-Vacuum Oil Co Inc (Un) —15 — 14% 15

Southern Calif Edison Co Ltd com—25 31% 31% 31%
4.88% preferred 25c f __ 28 28
4.56% preferred 25 —

. 29Va 29Va
4.48% preferred 25 — 27% 28
4.32% preferred 25 25 24Va 25

Southern Calif Gas 6% pfd class A__25 — a34 a34
.•Southern Pacific Company—- • 38Va 38%
Southern Railway Company (Un)_ • —28% 28%
Standard Brands Inc (Un) • , 18% 18%

Standard Oil Co of Calif • 58% 58% 59%
Standard Oil Co (Ind) (Un) 25 — 37% 37%
Standard Oil Co (N J) (Un)-— 25 a64% a63% a65
Stone 81 Webster Inc (Un) * al3% al3%

Studebaker Corporation (Un) l
__ 19 1914

Eunray Oil Corp common — 1 974 g7/„ ini/_
4%% preferred class B-— __25

„ al8% al8%
Swift & Co (Un) 25 ,

— 29 29

Texas Company (Un) 25 51% 5174
Texas Gulf Sulphur Co (Un) • : a60% a61%Textron Incorporated — 50c a8% a8% a8%Tidewater Assoc Oil Co (Un) 10 20% 20 Va 20 %

Transamerica Corporation 2 lo% 10% 11
Trancontinental 81 Western Air ,__5 all% all%
TrI-Continental Corp (Un)— , 1 6% 6% 7
Twentieth Century-Fox Film (Un) •

_ 22% 22%

Union Carbide & Carbon Corp (Un)._* a35 a35a37%Union Oil of California common 25 27 26Va 27%„Union Pacific RR Co (Un) 50 a76% a76% a79%
'

^!rCrTa.ft C^rp (Un)" 5 a22Va a21%a22%
?Tn ed Air Lines Inc (Un) 10 — all% all%United Corp (Un) j 3 3

United States Rubber Co (Un) 10
_ a36% a37%United States Steel Corp • 65 Va 66

New common w i ~~
22 22 Va

Universal Consolidated Oil Co 10 a39 a39Warner Bros Pictures Inc (Un) 5 I- 10% 10%Western Air Lines Inc 1 6 6%

Western Union Tel Co (Un) • 1314 1334
Westinghouse Elec Corp (Un) • a21% a2l%Woolworth (F W) Co (Un) —JO — a46% a46%

BONDS—

Amer Tel & Tel 2%% —1957 „ 103% 103%

Sales
for Week

Shares

120

68
- 164

175

500

2,510
281

338

130
100

2,200

275
148
265

190

1,050
2,800

200
301

188

14

244

430

3,000
525

20

100

, 250

300

5,150
146

255

924

30

14

150
" ~

400

; ;10

400
"

650

85

'

729
" "

70
62

65

r-i'. 455

525

.14,225
15, :

411

1,484 .*■

230

'■>; " 59

-8.599
400

, 180
200

80

305
: 374

54

265

290
600

1,545
1,080

1,454
200

'

111

550
952

30
770
505

228

1,800
303

248

42

600

1,200
50
110

207

.135
25

345

2,010
50

700
, 210

240

2,252
44

80

50

292

45
570
802

10
100
200

475
50
130

Range Since January 1

Low High

11% Apr 13% Jan
27% Apr 31 Jan
49% Mar 49% Mar
8% Jun * 11 Apr

8c Apr
4% Jun

43 May
40 Va Feb

22 V* Feb
7 May
1.10 Jun

I6V4 Jan
14 V4 Jan
23% May

10 May
1% Feb

95c May

2% Jan
49% Jun

11% Apr
6%. Feb
17% Feb ; -

10% Mar
10c May
9 Jun

16% Jan

\14 May
6 May

25c Feb

1.75 Jun

25% Feb

18% Mar
30% Jan

"32% Apr
30% Feb

51% Jan
5C% Jun

101% Jun .;

3% Feb -
'

8% Jan
20 Mar

14 Va Jun
8 Jan

39% May

32% Feb
25% Feb

10% Jun
4 Va Jun
2% Jan

19% Jun
3% Jun
4% Feb

19% Jan
25 Jan

5% May

: 17Va Jan
6% Jun

26 May i.

16% Jan
34% Feb
45 Jun
31 Va Feb

20% Feb
16c Mav

19% Feb
14% Jun

29 Va Jan
~

27 Va Apr
28 Va Mar
26% Mar

23% Apr

33 Va Apr
38% Jun
28% Jun

17% Apr

56% Mar
37% Feb
65% Feb
13% Feb

16% Feb
9% Feb
17% Feb
28% Jan

49 Feb
58 Feb
8% May

20 Va Feb

10 Jan
10% Feb
6% Feb
20 Mar

37 Feb
25% Feb
78% Feb

22% Feb
11% Feb
2% Jan

36% May
65 Va Jun
22 Jun

35 Feb
9% Feb
5% Feb

13% May
21% May
45% Mar

15c Jan

9 Jan

56% Jan
46W Jan

26 V* Jan
8% Mar
1.45 Jan

22 Apr
18% May
26 Va Jan

17% Feb
2% Jan

1.90 Jan

3 Feb

59 Mar

14% Jan
7% Mar

19 Mar

13% Jan
20c Jan

11% Jan

19% May
17 Jan

11% Jan

41c Mar

2.65 Jan

32% Jan

20% May
33% Feb
35% Jan
32% Jan

61 Mar

53% Apr
101 % Jun

'

4% Jan

.10% Apr
24 Jan

17Va Jan
12 Apr
53 Jan

36 Va May
32 Apr

14 Jan

6 Mar

3% May

27% Jan
5 Va Jan
5% Apr

19% Jan )

38% May -
6% Jan

22 Va May
8% Mar

*

27% Jan

19% Mar
39% Jar,
50 Va Feb

38% Jan

26% May
28c Jan

24 Apr
17% Jan

32Va Apr-
29% Fem
29% May
29 Jan

'

26% Mar

35% Jan
49 Va Jan
37 Va Feb

21% Jan

67% Jan
41% Apr
72% Jan
14 .Jan

21% Jan
11% Jan
19% Jan
30 Feb

55% May
64 Mar
11 Jan
25% Jan

12 Mar

13% Mar
7% Jan

24 May

41% Jan
31% Mar
86 Jan

26% Apr
14 Mar
3% May

39% Feb
77% Feb
24% May

42% May
12% May
7% Apr

14% Mar

26% Jan
47 Va Jan

Philadelphia-Baltimore Stock Exchange
Friday Week's Sales

STOCKS— Last Range for Week
Sale Price of Prices Shares Range Since January 1

. v ' Par Low High —Low High
American Stores * 24% 24% 24%» 145 21% Jan 26 May
American Tel & Tel 100 140% 140% 141 2,232 ' 140% May , 150% Jan
Rights - 11« • 1 rV 132 18,994 1 May 1A May

Arundel Corporation * 11% 11% 12V4 851 11% Jun 14y2 Jan

Baldwin Locomotive Works 13 9% 9% 9% 135 8% Feb 12% Jan
Baltimore Transit Co common v t c__* 1% 1% 2% 137 1% Jun 3.25 Jan
5% 1st preferred v t c 100 10% 10% 11% 96 10Va Feb 13 Mar

Bankers Securities Corp—
6',v> partic preferred 50 61 61 61 10 '61 Jun 65 % Jan

Budd Company —— * — 8 8V» 110 8 Feb 9% Jan

Chrysler Corp 2% 46% 46% 48% 508
. 46% Jun 57% Jan

Curtis Publishing Co__ ————5V» 5% 5% 105 5 Feb 7% Jan
Davison Chemical Corp 1 18 18 18% 45 16% Mar 19% May
Delaware Power & Light com——13% 19% 19% 19% 828 16% Jan 20 May

Electric Storage Battery 0 40 39% 40% 514 39% Jun 51 Va Jan
Fidelity & Deposit Co_—„2 10 62% 61% 64 69 61% Jun 75% Mar
Finance Co of America class A_——100 ,'f210 .. 210 210 f 1 210 Jun 216 Jan

General Motors Corp 10 54% 54Va 56% 1.976 54% Jun 7 62% Feb
Gimbel Brothers : 5" ' 13% 13% 35 12% Apr 17% Jan
Lehigh Coal & Navigation- —10 „ 7 7 200 6% May 11% Jan
Lehigh Valley RR— — 50 4% 3% 4% 25

( 3% Apr 5% Jan
National Power & Light— —— iV »*• , 80 7 " % Mar A Jan
Pennroad Corp ———_1 __ 7% 7% 2,953 6% Jan 8% May
Pennsylvania Power & Light-- * 18% 18% 1 19% 1,468 17% Jan 20 May

Pennsylvania RR ——50 14% 14% 15Va 3,736 14% Mar ' 17% Jan
Pennsylvania Salt Mfg common——10 34% 34% 34% 85 32% Feb 37% Mar
3%% pfd series A— -100 104 104 104 5.7; 104 Jun 104 Jun

Penn Water & Power Co com™, * 34% 34%v 35% 60 ' 33 % Apr W!" 36% Apr
Philadelphia Electric common— .* 23 Va > 23 23 % . 3,098 20% Jan -24% May

$1 div preference common * __ 23% 24% 173 23V* Jan 25% Feb
Philco Corp common — 3 26% 26% 27% - 397 - 26 - May 40% Jan

Potomac Edison Co 3.60V pfd— 100 v „ 85% 85% 19 85% Jun 85% Jun
Public Service El & Gas common * 21% 21% 22 Va 1,574 > 20 Jan 23V* Apr

$1.40 div preference common * 26%x 26% 27 Va - 4833 -• 26% Jan 28% Feb
Reading Co common— 50 -v 19% 19% 19% * 235 > 19% May 23% Jan
Scott Paper common..: 50%: 50% 52 ' , .. .259 ■ 48%- Jah 55% May

Sun Oil Co- - 54% ; 54% 55% ; 7 . 488 J 52 Feb'': * 7 60% Apr
Tonopah Mining — __1 __ U 11 200 7' & Apr }3 Jan
United Corp — — 1 3 : ; 2% 3V4 . .. 470 • 2% 'Jkn! " 3% Apr

United Gas Improvement— 13% 19%-, 19% 20% , - 361— 18%'Feb i 227 Apr
Westmoreland Inc 10 22 22 22% 26 20% Mar 22% Jun
Westmoreland Coal -—20 — 29Va 29%" -. 257 29% Juri 37% Jan

• ' ' •-. •* .
. • -'V' "X. •'/

BONDS '• ' ' ; ' " .■7.7'..,-.::. 7 C
Baltimore Transit Co. 4s 1975 . — 41 417 $5,000 7 ' 37% Apr.,.; 7 54% Feb

Pittsburgh Slock Exchange
Friday Week's Sales . ' 'r V •'

STOCKS— Last Range for Week
.. •; lFi .. b • "

Sale Price of Prices Shares Range Since January 1
• ' "7 '* '*• ,.7

Par L010 High Low High
Allegheny Ludlum Steel *

__ 19% 19% 50 19% May 26% Jan
Blaw-Knox Co -

*
12% 12% 150 32% Mar 14% Mar

Columbia Gas System.. —* 10 Va 10% 243 10% Jun 12% Apr
Rights wi : —

. 7. 1/64 3/64 7,855 1/64 Jun May

Duquesne Brewing ... _ _ .5 9 9 9 430 9 Feb 10 Jan
Follansbee Steel Corp . ...

_ __ 10 11% 11% 12% 100 11% Jun 24% Jan
Fort Pitt Brewing —I — 8% 8% 100 8% May 10 v. Jan

Harbison Walker Refractories com 41 21 7, 21% 44 21 ' Mar 23% Jan
Joy Manufacturing Co 1 34 Va 34% 35 Va 225 34 Va Jun 39% Mar
Lone Star Gas. 10 21% 22 100 21% Jan 24% May

Mountain Fuel Supply— 10 16 16 200 16 May 23% Jan

Pittsburgh Brewing common... 2 % 2% 527. 2% Apr 2% Jan
$3.50 preferred 29 Va 34 685 27% May 34 Feb

Pittsburgh Plate Glass I——10 29% 29% 29% 120 29% Jun 35% Jan

Pitts Screw & Bolt Corp 0 7% 7% 60
;

7% Jun 8% Jan

Pittsburgh Steel Ftundry com
4

•»«. 2% 2% 100 2% May 3 % Feb
Renner Co 1 — 55c 55c 1,000 50c Jan 60c Jan

San Toy Mining 1 9c ' 9c 10c V 1.700 ... 6c Feb 16c M«r
Vanadium Alloys Steel f 30 30% 120 30 Jun 34% Feb
Westinghouse Air Brake # 24% 24% 25% 273 24% Jun 34% Jan
Westinghouse Electric Corp 1—"l2~50 21% 20% 21% 205 20% Jun 26% Jan

St. Louis Stock Exchange
STOCKS—

American Investment common.

American Tel 81 Tel (Un)
Rights

Bank Bldg & Eqpt common.—:
Brown Shoe common— ;

Burkart Mfg common

Par

_1

100

„3

.15
-1

Friday Week's
Last Range

Sale Price of Prices

Low High

16% 16% 16%
140% 140 Va 141

1 3S3 1 1 32

Falctaff Brew common 7 —1
General Electric common (Uni„ *
General Motors common " (Un) _ 10
General Shoe common. — l

Huttig S & D common______-_____„5
International Shoe common.—; *

Johnson-S & Shinkle common.. *

Knapp-Monarch common 1

17

35%
54%
23%

9 9

30% 30%
17 17

30% 30%
35% 35 V8
54% 56%
23 26%

Sales
for Week

Shares

75

651

2,157

15
35
60

Range Since January 1
Low High

16 Feb 17% May
140% Jun 150% Jan

lsl2 May l&May

9 Jun

29% Mar
16% Apr

57 23% Feb
115 35% Jun
153 54% Jun
765 19% Jan

23% 23 24%
42% 42% 42%

8 8

6 6

Laclede-Christy common
Laclede Gas common

McQuay-Norris common

5

—4
-10

$1,000 103% Jun 104% May

North American com (Un)
Rice-Stix common

St Louis Public Service class A.
Sears Roebuck & Co (Un)

Sterling Aluminum common -

Stix-Baer & Fuller common

Wagner Electric common

-10

!50C

6%
15%

4

35%

U 11%
6% 7

15% 15%

18% 18%
20 20

4 4

34% 36%

10% 10%
11% 12%
36% 37

164

284
100

100

105

2,318
40

32
100
395
269

85
260
202

23 Jun

40% Jan
8 May
6 May

11 May
5 Jan

14% May

15% Jan
20 Jun

4 Jun

34% Feb

10 May
11% Jun
36 May

9% May
31% Jan
18% Feb

32% May
40 Va Jan

62% Feb
25 May

39% Feb
44% Jan
10 Feb
8% Jan

14 Mar
7 May

17% Jan

19% Apr
25% Feb
5% Jan

39% Jan

15 Jan
13% Mar
46 Jan
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JUNE 3

San Francisco Stock Exchange
stocks—

Air Reduction Co (TJn) •

Alaska Juneau Gold Min Cb_— 10
American Airlines Inc <Un)_; 1

AmenRadiator & Stan San (Un) *•
American Smelting A Refining (Un)__•

j Friday Week's
Last Range

Sale Price of Prices

Par Low High
• 1

22 22
3 ' 3 3V#

8% 1 8% 8%
— ' al0% all
— a42% a42%

American Tel & Tel Co (Un)—.
Rights w i _

American Viscose Cbrp com (Un).
Americitn Woolen Co (Un)..,—

Anaconda Copper Mining (Un)
Anglo California National Bank..
Armoiir & Co ( 111) MUn)/_____.

-100 ,v.
1

—14 ' a51(4
—_• a24%

-so -

--20
—5 1.

Aichlsori Top i & Santa Fe * (Un )_
Atlas; Corp (Un) >■___• .

A'tok-Big Wedge Mining Co.
AvcO Mfg Corp »(Un)—J—__

-100 :
—5 a 19%
-10P '

-—3

Baldwin Locomotive (Un) As
Baltimore & Ohio RR (Un) —

Bank of California N A_———

a9%
100 a 8%
100 290

Basing Oil Cov..
Bendix Aviation Corp (Un)
Bethlehem Steel (Un). ;

Eifhop'" Oil Co———
Blair Holdings Corp (Un) _

Eoeing . Airplane Co (Un)_>—__
1

—/5

-

Borden Co (Un)— ... ...15
1Boi g-Warner Corp (Un)
.' Bunser Hill & Sullivan (Un) 2%

/ Calambra Sugar — il— _1
\ Calaveras Cement Co _ ... •

/ California Cotton Mills—/—/.i—5
California Packing Corp common.*../.*

.Canadian Pacific Ry (Un)_———___25-
Caterpillar Traction new com *
'Celanese Corp of America—_*_, •

. Central Eureka Mining Co..: __1
Chesapeake & Ohio Ry (Un) 25

140(4 140(4—•
'•1A lfV
a51(8 a51% -

a24%a25% '

2734 27% •; -
29 29%
5% 5% ;

a84% a86

al9% a20%
27c 27c -

5%. 5% ■:

a9% a9%
a8% a8%
290 290

al2% al2%
a28% a29%
25(4 ■ 25% ./-1

'

-8(4 . 8%
2.00 2.05

al9% a20%

a41V2 a41(4 -

a44% a44%
• 14 14 :

"

-4% 4% ■•■■■

A ' 6 .6
* 6(4 6'/a"'' '

31(4 31(4 ' •

; all% all%
27(4 28%

24 • 24

95c 95c- 1.00

a31(4 a31%a32%

8(4
2.05

a44%

Chi Mil St Paul RR com (Un)
Chrysler Cbip—_————

Cities Service Co (Un)_—
Colorado Fuel & Iron common •—

Preferred —

.25

.10

a5 (4
46' «

™—20

Columbia Gas System rights wi__ .1
Commonwealth & Southern (Un)— •
Commonwealth Edison; i_—* 25
Consolidated Edison Co of N Y: (Un)—*
Consolidated Natural Gas Cp (Un)_15

Consolidated Vultee Aircraft — 1
Continental Motors (Un) Z— - 1
Continental Oil Co (Del) (Un)_ 5
Creameries of AmerTnc_—_ 1

Crocker First Natl Bank———.100
.

,v Crown Zellerbach Corp common**—z/5
'/'Preferred __//— ——

2nd preferred *

Cuitiss-Wright Corp (Un) ***— , 1

Dominguez Oil Fields Co (Un)___ ♦
Dumbarton Bridge (Un) lo
Eastman Kodak Co common (Un)__ 10
El Dorado Oil Works* •

Electric Bond & Share Co (Un). 5

Emporium Capwell Co —*
Eureka Corp Ltd — 1
Food Machinery & Chemical../ 10
Foster & Klciser : common——1——2(4
Preferred „—— —25

General Electric Co (Un) •

General Foods Corp (Un) * •
General Motors Corp ..10

Golden State Qo Ltd common. *
Goodyear Tire & Rubber (Un) •
Great North Ry non-cum pfd (Un)_*
Greyhound Corp 3

Eale Bros Stores Inc

Hawaiian Pineapple Co Ltd * .•—*
Holly Development Co ! 1

Honolulu Oil Corp ... — *
Honolulu Plantation Co.—, 1
Hunt Foods Inc, 624

Idaho Maryland Mines Corp (Un)__l
Idaho Power Co — 20

Independent Exploration 33(4c
International Nickel Co Canada (Un)_*
International Tel & Tel (Un)__ —*

Johns-Manville Corp (Un)— 1 *
Keiser-Frazer Corp ———— 1

!><• Kennecott Copper Corp (Un) *
Fern County Land Company...1 5

— 10

22

a39 ('a

a5(4 a5%
46% 47

43(4 43 Va
al4al4»4

a 15(4 al5(4

1/64 iV
3% 3%
26 Va 26(4

22 22%
a39% a39%

9'4 9%
/_ ' . a6 a6 (4

a54% a54V8
10 10 10

22%

8(4

\r 6

10

13%

5V4

a35%
a42 '/a

54%

a39%

'365 365

22% 22%
96 96%

. 90 , 90
8(4, 8(4

J'27% 27%
6 6

a397/s a40%
10 10'(4

13% 13%

Leslie Salt Co —

Libby McNeill & Lihby—__...
Macy & co (R H) common...

Magnayox Co—— ...

Marcbaitf Calculating .Machine.
Martin". Co. ■ (Glenn)-. ^.

49

2.75

a9

1.85
a32 Vs

16%

4%

28(4

'

a9(4'

34(4 35

: . a 3'«
23 23

. . 5(4 5V4
26% 26%

a35 a35%
a42Va a42%
54% 55%

11(4 11 Va
a39 Va a39%
835(4 a37%
11% 11%

12'4 12 Vi
17(4 17(4
2.00 2.05

49 50 Va
2.75 2.75
a9 a9

'■ ' ' i " '. ' '

1.80 1.90
a32 % a32 %
16 V4 17
27% 27%
a87/8. a9

a32% a33%
4% 5

a42Ve a43%
a40Va a40%

28%
7

30

29

7

30

a9% a9%
21(4 21(4
&9(4 a9(4

Sales
for Week

„. Shares

195

1,720
■rl 100

"•/TOO
20

1,328
15,601

"

122

120

114

557

103

100
18

-

600

-105

55

10
25

-

•
• 25

70
•

59b

800
•

3,566
40

80
- 70 "

: :2oo:

TOO

100

170
/ 419

40

997

--250 -
-

311

557

...* 80 ,

*-460
120

7Q
25

3,362
1,150

... ,200 »

.. . 570 -
• so

•- 230
. . 95 -

74

175

I, 10
1,930
174

14

1,465

: 451

400

I 215 »

820

200

485

2,300 ,

104

370
v 10

542
35

1,100

168

115
145

268

100
217
300

550
100
15

1.400

80

1,425
295

v 100

27

1,770
, 145

... 65

110
450

200

'("■ 96

207

50

Range Since January 1
* Low

2034 Feb
2%. Apr
7 Jan

live May
45 V8 Apr

140(4 Jun
T As May
51 'May

*

25% Apr'

27% May
28% Jan
5(4 May

s 102 Jan

20% Mar
27c Apr
5% Jun

10 Va May
> " 9V4 Mar
286 May

13 May
30 Va May
25 V» Jun

"

7% Mar "

"1.95 Mar
21 Vb Feb

■ 40% Feb
44 Va May
14 ■ May;;

4('a May
6 Jan

**.' 6(4 Jun
30 Feb

52 Mar'
27 Va May
24 Jun '
95c Feb 1
31% Mar

6 Feb •

46 Tb Jun
42% Mar

■

16% Feb
17% May

1/64 Jun
2% Jan

- - 25% - Jan -

21% Mar
v 417/8 Apr*

8% Feb
- 6% Feb
54 Va Mar •

8Va Jan

322 May '
22Vs May
94 Mar

90 May
^ 7% Jan

24% Apr
5 Feb

41% May'
10 Jun

12% Mar

33 • Feb
= (4 May
22 Va May
5 - Apr
26% May

36 Feb

41(4 Jan
54% Jun

10 Feb

40(4 May
38 May
10 Va Feb

12 Va Jan
16% Feb

, 2.00 Jun

49 Jun

2.25 Feb

8% Feb

1.80 Jun

32% Jan
7% Feb
27% May
8% Feb

35% May
4% Jun

43 May -r
40 Feb

< 27% May
7 May

30 Jun

10% May
20% May
9% Feb

High'

23% May
3% Apr
10 >iar
14% Jim
53 Va Feb

149% Jan

1% May
61% Jfin

37'% Feb

"■ 34% Jan
31 Va Mar
7% Jan

102 Jan
20% Mar
32c Mar
! 7(4 "Jan

llVs Apr
10% Jan

355 Jan

13 May
34% Mar

33% Jan

14% Jan
2.60 Jan

■/ 24'' Mar

41% May
50(4 Jan
22 , Jan

; 1
8(4 Mar
8% Apr
7Va Jan
36% Jan

14% Jan
28% May
30(4 Jan
1.80 Jan
34 Va Jan

8% Jan

57% Jan
48 % May
18(4 Jan
19 Jan

i u May
3% May
27% May
23 Va Mar
43 Ve Jan

• 12 Va Api
8V4 Jan
54 Va Mar
10 Apr

365 May
27% Jan

97% May
95 , Mar

9% Feb

28% Jan
6 May
47 Va Mar
14% Jan
15% May

39 Jan
*1 , le Jan
28 Va Jan
6% Jan
27 Va Mar

39% Jan
43% May
62(4 Feb

12% Jan
44 Jan

39% Apr
11% Mar

13% May
19 Va May
4% Jan

66'/a Jan
2.75 Jan

10% Mar

2.20 Jan

32 Va May
17 Va May
31% Jan
11 Apr

39% Jan
9 Jan

55% Jan

46% Jan
■...■■ '■ 1. •

32% Mar
8 Va Jan
31% May

18 Jan

.23% Jan
11%, Apr

; stocks—

Par

Matson Navigation Co (Un)— ___*
McKesson & Robbins Inc (Un)——18
Menr.sco Mfg Co ——1

rM J & M & M Cons Un )____•—— *1
Monolith Portland Cement com (Un).**

, Preferred (Un) —^ 10
Montgomery Ward & Co (Un) •

: Monison-Knudsen Co, - __r/ 10

V Nash-Kelvinator Corp (Un)—/ —*5
. National Distillers Prod. (Un)- *
New Park Mining Co—— —— -1
North American Aviation (Un) *1

, North American Co common (Un) 10
North American Invest com-; 100

< 6%-/ preferred . J—i 100
'.North American Oil Cons 10
r " v » * f . • - - • ♦ .

. Oahu Sugar Co Ltd (Un)_——/ 20
Occidental Petroleum Corp__ —1
Oceanic Oil Co cap— — .1

Ohio Oil Co (Un)— —

Oliver United Filters-class , A_n_
, Onomca Sugar Co (Un)*— 20

"Pacific American Fisheiies „——— _5

, Pacific Coast Aggregates— !-5
Pac Gas & Electric common./ __25

, 6% 1st preferred - .25
5(4 % 1st preferred.— 25
5% "1st preferred L—* — —25

Friday Week's
> Last , „ Range
Sale Price of Prices

Low High
. 13% 13(4
a33% : a32% aSJ^s

1.50 1.50

a48%
20 V4

11%

1.30
9

37(4

.9(4

al2Ve

31%

27%
- -v

; 51.

y.vi 52

• 33% 33% 34

"(Un)—• 23. 23 23(4

• ' 5Ve 5%

5 21% 21% • 22

—TwP10 7c 6C 7c

I •
.'4 ■ a34% a35%

j Pacific Lighting Corp commop •
$4.50 preferred

4 Pacific Portland Cement (Un) 10

'Pacific Public Service common "• f
1st preferred '* ' —

.Pacific Tel & Tel com—. * ^100 ; i—

(Packard Motor Co com (Un) • ■ . —;

Paraffine Companies common • 16Va;
'Paramount Pictures (Un); 1
.Pennsylvania RR Co (Un); 50 y
Pepsi Cola Co (Un)— r __33V30 _*

Phelps Dodge Corp (Un) 25. —

Philippine Long Dlst Tel Co——P100
Puget Sound Pulp & Timber (Un) • 13%
(Pure Oil Co (Un)^_—_—* * —* ; 26(4

/Radio Corp of America (Un)—.1 * —
'Radio Keith Orpheum (Un)—— ._1,
Rai'way Equip & Realty pfd— 100 —

Rayonier Incorp- common*/—_i. 1 ;**r

'Republic Steel Corp (Un) • y //l
Reynolds Tobacco class B (Un)—_ 10 _*;
Rheem Manufacturing Co —* 1 15%

Richfield Oil Corp
Riverside Cement Co class A

Ryan Aeronautical Co**;

Safeway Stores Inc
San Maurico Mining
Sears Roebuck & Co.—

•Shell Union OH *— 15 a32%
Signal Oil & Gas Co class A— - **

• Sinclair Oil Corp (Un) • / 20
Socony-Vacuum Oil (Un) 15 15
Soundview Pulp Co———— 5 22

,'southern. Calif Edison Co com (Un)_*•
4.32% preferred — * 25

/ Conv pfd 4.48% 25
'

Preferred 4.56% ——/—25
Conv preferred 4.88%— 25

So California Gas Co pfd ser A—*.25
Southern Pacific Co.. •

Standard Brands Inc (Un) * •
Standard Oil Co of Calif——**__—♦

Standard Oil Co of N J (Un) 1 25
Studebaker Corp (Un) 1
Swift & Co (Un) * 25

Texas Company (Un) 25
Tide Water Ass'd Oil common 10
Transamerica Corp * 2
Union Carbide & Carbon (Un) *_•

Union Oil Co of Calif common 25

Union Sugar —* —.12(4
United Aircraft Corp (Un)— 5
United Air Lines Inc.*: **10

United Paramount Theatre com w i.^
U S Steel Corp common •
New common wi——/..——

Universal Consolidated Oil——.—10
Victor EquipmentCo—-Z-/1

Warner Bros Pictures (Un) —5 10%
Wells Fargo Bank & U T__*— 100 280
Westates Petroleum common (Un):—1 r

Preferred (Un) 1 5%

117c 17c

i3% 3%
.6% 6%

a48% a50%
20 Va 21

11% 11%
17(4 17%
1.30 1.30

. . 9 9(4

a18 (4 al8 Va
10% 10%
76 (4 76(4
37(4 37(4

v 9 Va 9 Va
26c 28c
1.75 1.90

23% 24 Va
29 29

/ 4 4

a12(4 a 12%
. .. 4 4%
31% 32%

34: 34%
30% 30%
27% 27(4

50% 51
100(4 100 Va

. 52 52

17%- 18(4
26 26

91 91

3%; 3%

16(4 16%
21 21

al4% al5
a9% a 10(4

a37% a38(4
11 U

13% 13%
26% 26 Va

11 11

7% 7%
50 50

a22 Va a22V4

19%. 19%
a36 Va a36(a
15(4 15%

a32% a33%
24% 25
19% 20%
14% 15%
22 22%

Sales *
for Week

Shares

245

105
700

800

36

92
329

— 410 *

'■« 630
765

. 600 ,

450

44

100
- 26

375

20

1,100
500

350
145

s 1 309 '

25

666

3,825
1,451

, . C 168

6^5

1,041
14 ,■

52

532 .

232
45 -

1,100

672
100

135
100

100
150
350

290

... 337
100 .

10

45

270
. . 13

245

1,620
353
125

225

9,400
212

65

280

1,200
1,063
1,145

Range Since January 1
Low High

11% Feb 17% Apr
33% May 33% May
1.50 Mar 2.10 Jan

17c w Feb
• 3(4 Apr

- -6% May
52 Va Jan

-19% Mar

11% Jun
17(4 Feb
1.30 Jun
9 Jun

17% Feb
10 Mar

76% Jun
37(4 Jun

9 May
23c Feb

1.75 Jun

23% Jun
28 Va Jan
4 Feb

12 Apr
■ A 3% Apr
30(4 Jan
33 Apr
,30 May
27 Apr

50% Feb
100 Va Jun
49 Va Mar

- .15 Va Feb
■ 24 Va Feb
89 /Feb

V 3% Feb

16 Va Jun
20 Mar

15 / Mar

8% Jan

v 38% May
11 May
12% May
25 Va Feb

,11% Feb
7% Jun
48(4 May
22 »/a May

19% May
35 Va Jan

.■15(4 Jun

25 Jan

21 Vs Feb;
5% Jun

16% Jan
6c Feb

34% Feb

31 Feb
20 Va Jan
19% Feb
14% Jun
32 Jun

22c Jan ;
4 Va Feb
8 Feb

57% Mar *
22% Apr

15% Jan
19% Mar ;
1.50 Jan /

11% Jan ;

19 May \
11% Jan f
82 Vi Jan 1'
60 Jan

14

41C

2.65

33
30

5

13%
6

83%
35%
32%
29%

Jan

Mar
Jan

Feb

Jan
Feb

Jan

Jan
Jan

54 Jan
100% May
58 Jan

19% May
26(4 May

t "96V4 Mar
* 4V«yJan
. i20 Jan

24% Feb
17% Jan
11%. Apr

1 49 Va Feb
15 v Jan

21% Jan
32% Apr

. 14% Jan
i , ,9 . Apr

57 Jan
'

/ 28 (4 Jan

26% Jan
36% Feb
19% Jan

( 387/e May
25 y8 Jan

v
, 6(4 Mar

23% May
lie Mar

;v< 39% Jan

, 38% Jan
26 May
24 Apr
17% Jan

28% Apr

10% llVa
280 280

95c 1.00

5% , 6

Woolwarth (F W)

I 6Va 6%
—50c 15 15 15

— a22% a22%

13% 13%
-12 Va • ' ""

■— " 21% 21%
1 4 '4 4 Va.

10 a46 (4 * a46V4 a47'/a

910

5

3,560
1,900

200

135

30

173
347

"

"150
*■ 205

97/a Jan
270 Apr
85c Feb

5% Jun

, 5% Feb
13% Mar

a.*'

13% May
21% Jun

4(4 Jun
44% Jan

12 Va May
281 Jan
1.20 May
7% Jan

7(4 Apr
16 Jan

16% Mar
26% Jan
7% Jan

47% Jan

Jan /
Jan

Jan \

31 (4 31V*' 32 1,961 29% Jan 32% May
a24% a 24% a25% 123 24 May 25% Feb

a28 Va a28% 20 26 V* Mar 29% Jan
- 28% 28% t 29 400 28 Mar 29% May

a28 % a28 Vi ■ ? 77 27% Apr 28% Jan

/-■ lAj. 34 Va 34% 308 33% Apr
;
35% Jan

38 38 Va 1,032 38 Jun 49% Jan
/■ a 18% a 18% 50 18 Jan 20 Va Jan
*

59 59 59 2.286 56% Feb 67 Va Jan

a64('s a63% a64 Va 254 67 Feb 72V» Jan
19% 10% 175

'

16% Feb 20% Jan

a29% a29 Va a29% 10 30 ;■' Mar 30 Mar

53% 53% 290 49 Feb 55% May
20% 20 20% 1,830 20 Jun 25 Va Jan

10% 10% 11 7,086 10 Jan 12 Mar

35% 35% 398 35% Jun ■ 41% Jan

27 26 V* 27% 1,977 25% Feb 31% Mar
13 V* 13 V* 13% 1,150 11% Mar 13% Jan

a21 Va a21% 35 24 Feb 24% Mar

— ;• all% a 11%
.. 22 10% Jan 14% Mar

22 22 345 22 Jun • 24 Va May
a65% a68 210 68% May 78% Jan

21% 21% 21%, 107 21% Jun 24 Va May ,

38% 38 Va 383 * 437 ,.35 Feb 41% May
7% 8 210 7% May 9 Va Jan

For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JUNE 3 '

Montreal StockExchange
£ STOCKS—

A
par

Abltlhl Power A Paper common -•
$1.80 preferred —20
$2.50 preferred 1-20

Acadip-Atlantic Sugar class A *
Algoma Steel

OlMilM Find*

Friday Week's Sales
Last • Range tor Week

Sale Price of Prices Shares

Low High
11 Yo 9% 12% 16,332
✓17% 16% 17% 2,925

35 35 50
23 23 23 235

36% 30 37% - 3,355

Range Since January 1

Low

9% May
16% Jun
35 Jun
21% Jan
30 May

Canadian Breweries
Canadian Bronze common — 1.
Canadian Car & Foundry common...
Class A 20

Canadian Celanese common
$1.75 series. —

_ 25
Canadian Converters class A pfd—20
Canadian Cottons common

6 To «preferred * —25

Canadian Foreign Investment

19%
20%
11

19%
a30

19 20%
20% 21%
9% 11
13% 14

19% 20%
a36 a36
a9 a9

1

47 47
a25% a25%

6,843
265

2,772
660

3,897
45
25
50
10

19 Jan

20% Mar
9% May
13% May

19% Feb
36- May
9 May

46 Mar

26% Jan

Canadian Pacific Railway
Cardy Corp class A__

-

Cockshutt Plow
Consolidated Mining A Smelting.

Davis Leather Co Ltd class A * 21
Distillers Seagrams • 15%
Dominion Bridge -4- • 34
Dominion Coal »% preferred 28 16
Dominion Dairies common'

Dominion Glass common.: • * 37
1%. preferred

— 20
Dominion Steel & Coal class B 25 14%Dominion Stores Ltd — * •
Dominion Tar & Chemical common •
Common vtc ;
Red preferred — —23%

Dominion Textile common .... •
7% preferred _ 100

Donuacona Paper 4%% pfd —100
Dryden Paper _ *

Eddy* Paper Co class A preferred. 20
Electrolux Corp _ , 1
Famous Players Canada Corp ••# ■

21 21
14% 15%
33% 36

- 16 18
8 8

"

37 37%
34 34%

13% 15
24 * 24

24% 24%
a24% a24%

20 20

11% 11 11%
__ al66% al66%

90 ' 90
13 15

14% 14%
12 12%
14 141/4

14%
12

14

Foundation Co of Canada •
Fraser Co common •

Preferred
Gatineau Power common •

5% preferred 100

General Steel Wares common •
57o preferred 100

Goodyear Tire 4% pfd inc 1927 50
G/psum Lime & Alabastine Ltd_i.i.___*
Hamilton Bridge — ___•
Howard Smith Paper common:... •
$2 preferred 50

Hudson Bay Mining & Smelting—___*
Imperial Oil Ltd.—.... *

Imperial Tobacco of Canada common_5
4% preferred

. 25
6%» preferred

—„ £i
Ir.dust Acceptance Corp common.: *

International Bronze common ... *
6% preferred

International Nickel of Canada
International Paper common. .*.

International Petroleum Co Ltd....
International Power •

International Utilities Corp.....—.

Jamaica Public Service Ltd com..
Labatt Ltd (John)
Lake of the Woods common...
Lang & Sons Ltd (John A) ...

Laura Socord
Lewis Bros Ltd —
Lindsay (C W) common.......

MacKinnon Struct Steel common.
MacMillan Export class B.__»,
Massey-Harris
McColl-Frontenao Oil
Mitchell (Robt)

21V*
25% 25%
20 21%

a97 a97

17 17
103 101% 103

.25

Us
•

.II*
—5

14

29

39%
17%

25%

22%

30%
45%
7%
48

14%

—3 13%

13% 14

99% 99%
50% 50%
14% 14%
8% - 9%
28 29
45 45

38% 40%
17 18%

13% 14%
25 % 25%

7 7

21% 23

5 5
17 17

29% 30%
45 %t '47%

7 7%
46 50%

13% 14%

13 13
19 19
23 23%

18% 18%
13% 13%

12 12
al4 al4

Molson Breweries Ltd *

Montreal Locomotive •

Montreal Tramways 2 100
Murphy Paint Co —III—*
National Breweries common •
7% preferred

25National Drug & Chemical com.'.. 5Preferred
5

National 8teel Car Corp. II •
Neilson Ltd (Wm) 5% pfd —100

8 8
6% 6% 6%
17% 17% 18%
11% 10% 11%

19 18% 19

36 36
19% 19% 21

28 29
— a21 a21

36 35% 36 Vb
42 41V4 42
—— 7% 7%

IOV2 10'A 10%
18% 18 18%

100 100

5

3,170
2,225
1,130
282

595
300

5,322
50

1,750
10
50

3,412
5

60
235
50

205

450

25

1.270
5

75
25

135
30

330

175
525

850 '

100

2.271
9,285
1,430
1,100
100

1,940

200
115

4,477
3,927
2,331
235

1,565

100
25

200
60

25

200
20

30
125

1,580
4,630
300

325

1,565
130
15

1,610
75

330
195
760

10

High

17% Jan

20% Jan
38 Feb

24% Jan
56 Jan

Aluminium Ltd __•> • 47 47 49 785 47 Jun * 61% Jan jAluminum Co of Can 4% pfd—IIII25 25% 25% 26 900 25% Jan 26%> Jan fAnglo Can Tel Co. 4%% pfd—__—50
— mm a43% a43% 10 44 Apr 47 Jan ;Argus Corp Ltd common.. ... 5% 5% 975 5% Mar 6% Jan ;4% To preferred .lloo J a64% a64% 15 68 Jan 76 Mar jAsbestos Corp •

a22 a22 17 21% May 26% Jan
*1 ■

*

Bathurst Power & Paper class A.—• 18 17% 18% 640 17% Jun 23 JanBell Telephone — 25 41 Ml 40% 41% - 5,118 38% Jan 41% JanBralorne Mines Ltd »
9 9 200 8 Mar 9.40 FebBrazilian Trac Light & Power- * 18 17% 18% 4,398 17% May 20% Apr

British American Bank Note Co- 13% 13% 75 12 Jan 14% AprBritish American Oil common •
23% 23% 23% 3,019 22 Feb 24% Jan !Preferred ZC25 24% 24% 24% 950 24% Apr 25% JanBritish Columbia Forest Products. 2% 2% 2% 7,500 2% May 3 JanBritish Columbia Power Corp. cl "AII* 26 25% 26 65 24% Feb 26% Jan ;Class B ..I..*... a2% a2 a2 % 121 2% Feb 3% Jan

Bruck, Mills Ltd class A »
14% 14% 35 34% Jun 17 JanClass B • 5 4% 5% 275 4% Jun 5% May .Building Products •

27% 27% 28 575 27 May 33 JanBurrajrd Dry Dock Co Ltd class AIII*
— TVs 77/b 100 7 Feb 8 Jan

Canada Cement common »
21% 21% 22% 843 21% Jun 26% Jan$1.30; preferred i..III20 27% 27% 28% 500 27% Apr 30 FebCanada Iron Foundries _L_10 20 20 65 19% Feb 22% JanCanadft Northern Power Corp *

8% 8%. 215 8% Apr 9% JanCanada Steamship common •
12 % 13 280 12% Jun 14% Janft To preferred — III50 34% 34% 36% 115 34% Jun 37% Feb

21 Apr
23% Jan

14% Jan
17 Jan

22% Mar
39 Jan
13 Feb

48 May
27% Feb

_• 25 25 26% 190 25 Jun 28 % Jan_• 8% 8 Ya 8% 1,051 8 % Jun 11% Jan
8 8% 250 8 May 11% Jan

26% 27% 30 625 27% May 36% Jan

25 12% 12% 13 6,275 12% Jun 17% Jan.20 7% 7% 8 219 7% Jun 9% Feb
11% 11 12% 1,955 11 May 14% . Jan..5 86% 82% 88 5,539 82%May 122% Jan

21 Jun
14% Jun

31% Jan
16 Jurt
8 Mar

35% Feb
31 Feb

13% Jun
21% Mar
21% Jan
21% Jan
19% Apr

10% Feb
165 Jan
90 May
13 Jun
14% Jun
11% Feb
14 Feb

24 Jan
20 Jun
97 May
16% May
101% May

13% May
99% Jun
50% May
14% May
8% Feb

27 Mar

44% Apr

38% Jun
16% Feb
13% Mar
24% Jan
6% Jan
19% Feb

5 May
17 May
29% Jun
45'/a Jun
7 Jun

46 May
13% May

11% Mar
19 Jun
22% Apr
16% Feb
13% Jun
11% May
14 May

7% Jan
6% Mar

17% Jun

10% May
17 Feb

33 Feb
19% Jan
28 Jan

21% Feb

34% Mar
40 Jan
6 Feb

10 % May
18 May

100 Jun

23 Jan
18% Jan

37% Apr
21 Feb

8% Mar

39% Apr
34% Jan

17% Jan

24% May
26% Mar
26'/a Mar

21% Jan

12 Jan

167% Apr
95 Mar

25'A Jan
17 Jan

•14% Jan

15% Jan

27 Jan

28'A Jan
98% Jan

17% Jan
106 Feb

15% Apr
102% Jan
52% Jan
17 Jan

10% May
31 Apr
46% Jan

56% Jan

19% Jan
14% Jan
25% Apr
7% Feb

23% May

8% Jan
22 Jan
36 Jan
58 Jan
127/a Jan
59% Jan

15% Jan

13 Apr
23 Jan
29 Jan
19% Jan
15% Mar
15 Feb
15 Mar

8 May
7% Jan

22% Jan*
15 Jan
20 Mar

37 May
23% Jan
40 Jan

23 Jan

38% Feb
42 Mar
8 Jan
11 % Jan
23% Jan

104 Jan

STOCKS—

Niagara Wire Weaving"' ——

Noranda Mihes Ltd...—
Ogilvte Flour Mills common :~

Ontario Steel Products..:—.

Ottawa'Light, Heat # Power com.
5% preferred _———..—-—

Page-Hersey Tubes

Penmans 6% preferred
Powell River Co -—<

Power Corp of Canada. —

Price Bros & Co Ltd common.—
*

4% preferred
Provincial Transport —

Quebec Power, i—

Rolland Paper common i——:f
Royalite Oil Ltd _—.—

Saguenay Power 4%%" pfq—
St Lawrence Corp common.^—

1st preferred fill'
2nd preferred

Par

a

*

■.»

'loo

.100

Friday i Week's
*

Last ■ Range
Sale Price j of Prices

Low High
(■ 20 20 20

50% 49 51%
! 20% 20% 20%
;20 20 , 20

• ' 26 24% 26
r- ■ '102 102

40% 41%A 41%

35% -

13%
48.

.100
A

al44 al44
• 35 37%
; 13 14
46% 48%

97
, 97

V 11 11%
1'6% 16%

.100 ,

149
...1

St Lawrence Flour Mills dom A"
St Lawrence Paper 1st preferred 99
2nd preferred —2^-. rl

Shawinigan Water &-Power com 1*
Series A 4% preferred."—*. 50

Sherwin Williams of Canada^ com—_*
■"7To preferred —I 100
Sicks Breweries common. !—*
Simpsons class B_
4% To preferred

10%

. ' 20
73%
37%'
23%

46

17

6%
6.00
>103
r 4
"

17

10%

.' 2Q

73%.
37 %
23%

'

46

6%
6.&0
103

4%
18

U

2(f
75

38 %
24 .

46%

IIIISIIIIIIIIoo
Southam Press Co —
Southern Canada Power ^
Standard Chemical common.—
Steel Co of Canada common...

7 To preferred

.* 5%
—•', V 79%
25

Thrift; Stores Ltd ,-Jtcsamvi

Tooke Brothers •__——
United Steel Corp —i
Viau Biscuit common

# ft .

.2* '?r'55%'

Wabasso Cotton
!
Walker Gooderham A Worts— * *

Weston (George) common—_t—*
Wilsils Ltd —_ —

Winnipeg Electric common—... *
57o preferred — 100 /'

Zellers 7,td common
.

5% preferred ... 25
6% preferred 1. 25

24%

3(2

41 %

al7"% al7%
139 139

16% 17%
23% 23%

. .95 95

18% 19
; 17 17%

5 57A
79% 82%

'

80 80

14% 14%
V- 5 5

*5'% 6%
27 27

"

-14 14
*

24 25%
A23 a23

18% 18 %
31% 32%

a97%. a98

41% -42

24% 24%
28 28

Sales
for Week
Shares

20
2.180

1,390
185

1,825
31

570

5

820

1,350
2,295
210

175
354

10Q
3,525

30'

1,510
297

.1,065

, . 5
120
395

3,528
310

15
10

1,080
200
30

700
115

1,175
465
180

25
200

1,645
66

250

1,535
"

20
*

'~. "75
2,135

24

Range Since January 1
Low

20 ' Jun
49 May
20 Feb
18 Jan

~

20%j. Jan
101 Apr
37 Jan

'

High
23 Feb
59 Jan
23 Jan
20 Mar
26 Jun
102% Jan
45 May

146 Mar 147 Apr
35 • Jun ' 42% Jan
13 Mar

, 16% Apr
46% May \ 60 Jan
96 Feb , ,f08 Apr
10% Mar ' 11% Feb
16 Jan • 17% Jan

6%'Mar
5.90 Feb

100% Jan
4 May
17 May
10%; Jun

20 Jun
73% Jun
37% Jun
23 Feb
46

. Apr-

17% May
139 Jun

15%.Mar
23% Apr
95, May

17 Feb
17 Jun

, . 5 Jun
78 V*.Mar
80 Jun

14 Mar
5 Apr

"

5 Vu: Jun
24 " Jan

14 May
24 • Jun
21 Apr<
18 Mar

•

9V2 Jan
7.10 May

103 ya Apr
10 Jan
22'A' Apr
14 *A Jar.

24 Jan
86 Jan
.42 y2 Jail
25 Apr
48 y4 Jan

, 25 Jan
145 Apr
18% May
24 Jan

.97% Apr

20 Jan
18% Mar
7 V* Jan

85 Va
85%

Apr
Feb

27
98

Feb
Jan i

355 39 Feb
25 243,Jun
70 27% Apr

Banks—

Canadienne .

Commerce ...
Montreal
Nova Scotia .

Royal i,.

Toronto

... —10

r ™—-10
..—10

—10

23%
25VzZ:
34%
'."25

. 20 20

23% 24
:• 25 ;25%::
34% 34%
. 25 25%
.36 36

:.,105
510

2,015
560

2,567
25

19%Mar
22»/a Feb
25 Jun
34 Mar
25 Jan
35% Feb

16 Vi Feb
7. Jan

7% Jan
27 May

16% Jan

.'28y2 Jan
25 Apr
19 Jan
37 Apr
100 Feb

"'43 Jan

25% Jan
28 ya Jan

20%. Jan
24% May
26% Jan
36%Apr
§6% Apr
.37 Feb

Montreal Curb Market f
yj Cnnndian Funds'• ''

•

. . ' < Friday ' Week's, : Sales*

. STOCKS— ■ v East " Range for Week ; ■ ^v; . .► Sale Price of Prices Shares Range Since January 1
Par Low-; High ' Low HighAtlas Steels Ltd.——: x—i > •• •? 10Ya U'/s - ' 1,525 70%- Jun i-12%' JanBathurst Power & Light Mass B *•<£, — " 4- 4 • 128 4 May 6l/e JanBrand A Millen Ltd class A.i -* I,'. <^1. 50c <50c 100 50c Jan" 1.15 JanBrandram-Henderson Ltd * .10 10.„ 63 10 Jun 14 JanBrewers & Distillers of Vancouver 5;- al5' . al5 - al5" ' ^ 30 14% Jan *-"15 JanBritish Columbia Packers Ltd class A.*/.

, __ ".alOVi alOV* 5 10 Apr; •-•>12'/a JanClass B — - — ._* . ••__ 5% 6 280 5% Mar 6% JanBrit Columbia Pulp & Pap Ltd pfd_100 ,•* ' _I 151 151 10 151 Feb 160 AprBrown Company common..a— i I • • 2'A - 2 -2% • 15,182 t 2 May 4 JanPreferred 100 : 75 ! 72 75 490 '72 May .,, 103 Jan
Canada & Dominion Sugn»x -* :«•' • 18% ^19570 • • 18% Jun 23 JanCanada Malting Co Ltd ( • 47V2-47% 100 42% Feb '50 JanCanada Packers Ltd class B—____*

„ 15% 15 V2. 150 15y2 May "lG/A AprCanadian Gen Electric Co—u—i—.__50
. • 230 230 " .. - 32 230 Jun 230 JunCanadian Gen Invest Ltd • 15% ' 15% 15% 46 - 15% Mar . lT'/a JanCanadian Industries common.. . :
. 20 '19% 29, •* 1 951 19 Vz Mar ' * -;22 Jan7% preferred ——J^-5-—i——100 al71 ^ al70 al72 % 9 171 - Jan ^178% Feb

Canadian Ingersol Rand Co Ltd * K— 70 70 ♦l- :r 50 --'^70^;? Jun '81 JanCanadian Inter Inv Trust com:. * 3%- • 3% 3'A 195 3- ' Jan 4 May57o preferred 100
, - .a93 a93 10 100 Feb 101 FebCanadian Marconi Co —ri;—— 1 T;. — 1.25 1,25"*"" 400 1.25 May ,2.00 JanCan Power & Paper Inv Ltd com * ^ 1.00 1.00 1.30 - 101 " 1.00 Jun' *V. 2.00 Jan5% preferred k _* • • a9- a9 - 35 9'/2 May A: <11 JanCanadian Silk Products class A— *;..% ju* 20' 20 ;' " 80 20 May r/A24 FebCanadian Vickers Ltd common— • 75. ' 66V* 75- . 365 63% Feb 84 Mar

***
•' - ; -• ^ . - *, F ' i 'Canadian Western Lumber Co 2 ^ 3% 3ys 3% 9,475 3Va May -4 AprCanadian Westinghouse Co Ltd-.-— 47 - 47 -* 40 47 May 521 Mai''Catelli Food Products Ltd common * '-V ■— 30 30-ya ; 325 , 30^, Feb 34 JanChatco Steel Prod Ltd common _* A : i"- - 9 ,— 9- ' 75 9' May , ^11 JanClaude Neon General Adv Ltd com • 25c !.^>25c 35c 1 ••, 2,978 ^. 25c Jan feOc JanPreferred

—.100 K»i..6l ; 60 62 . :-, 534 A4^ Jan 100 Jan• *
•

. •; ' •» V' * 1
""VCommercial Alcohol Ltd common * 2% ^v-'2Va 2% 1,825. 2% May 6 Jan8%. preferred 5 - 6"A5V2220 5 Jun - 7:,4 JanConsolidated Div Standard Sec pfd.—* " „ al5 al5 1 15 May >""T16 JanConsolidated Paper Corp Ltd • 14V4 T*- 14 Ys 15Vi 12,800 14%- May 18% Apr

David & Frere Limitee class A 50 30 30 30 - - 10 29!/2 Mar 31% MarDominion Engineering Works Ltd*iiiJa\4f>$& > a44 a44 a45 105 - .42 Feb M8 JanDominion Oilcloth & Linoleum...-.J.—* A 37 36y2 37 190 36y2 Jun 40 MarDominion Woollens & Worsteds *
„ 12%. 12'A 75 12 May 13'A JanDonnacona Paper Co Ltd 14V2 ' 14 "15 830 14 May , 20V4 J-anEastern Steel Products * 57/b 5% 6 250 5% Jun . 7V< JanEsmond Mills Ltd (Thev^cufin pfd I20 — al6 al6 15 > 16'A Feb 16% Mari.i '

,Fanny Farmer Candy Shofcsii.. 1
— 3234 32% 35 r 32 Apr 36% FebFederal Grain Co class A common.:." 6 5V* • 6 100 5'A May -V" 6% FebFleet Manufacturing Ltd__li..* » 1.45 1.40 1.62 8,350 1.40 Jun - 2'A JanFord Motor Co of Canada class A..: • • 21% 21 21% L355 20% Feb 26 JanForeign Power Sec 6% red pfd——100
_ a4 a6 10 5% Apr 6 AprFreiman Ltd (A J) 4%% pfd- 100
__ a87 a87 10 a__ — a— —Great Lakes Paper Co Ltd com * "

io38 11 % 2,075 10% May 16 JanClass A preferred »
__ 36 36 25 36 Jun 40 Jan

Halifax Insurance Co 10 — 8% 8% 70 8% May 10% JanHorner Ltd (Frank W) class A * I_ 7% 7% 25 7% May A-8 JanHydro-Electric Secur Corp 2V2 2% 200 2y2 Feb 2% JanInvestment Foundation Ltd common.* I a8 a8 15 8 " Apr . v 8% Jan6% convertible preferred __30
__ a50 a50 25 51% Jan 51% JanLambert (Alfred) Inc\ 1
__ 71/3 7y2- 150 71% Jun 9V2 Jan
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JUNE 3

STOCKS—

Par

Lowney Co %.td (Walter M) *
MacLaren Ppwer & Paper Co *

Maple Leaf Milling Co Ltd-*
Maritime Teles & Tel 7% ptd__. 10
Massey-Harris Co Ltd 6% % conv pfd 20
Maxwell Ltd

Melchers Distilleries Ltd 6% pfd—__lo
Mica of Canada Ltd-,_—_v,-,---._ 10
Minnesota & Ontario Paper Co ;_5
Moore Corporation Ltd ——— *

Mount Royal Rice Mills Ltd *

Newfoundland Lt & Pr CoJ L---10
Nova Scotia Light & Power 6% pfd-100
Paul Service Stores Ltd «

Power Coip of.Canada Q%. 1st pfd_100
. GN. C part 2nd pfd 0

Quebec Pulp &. Paper 7% red pfd__100
Reitmah'sH Canada I Ltd common

Russell .Industries Ltd *_•_*

Sanganio Co Ltd ... ._ — *

Southern Canada Pj 6% pfd—_:__10Q
Southmont Invest Co Ltd— f
.Standard Paving & -Materials Ltd—..-4

Trans-Television L—. _* *
United Corporations class _«
„ Class ,B./1—- _ z 4

United Distillers o£ Canada LtdL—4
United Securities Ltd J ——_„100

Westeel Products Ltd 4

Western "Grain- Co Ltd ___. Z-li _4
Wilson -£td - (J -C>_„——_
Windsor Hotel Ltd — —4

4 ' '•*, Jt'V" t . ' * 1, . • I - ' 1 '

; Mining Stocks—(
Anacon Lead Mines : i.__*
Base Mefals Mining Corp Ltd
Bob's Lake)Gold Mines Ltd— 1
Bouzan* Gold Mines Ltd__________ii__l
I

, "' • -' . ' ' " *-

Candego Gold Mines___ 1
Cartier-Malartic Gold Mines Ltd—1
Century Mining Corp Ltd——1 »

Chesterville Mines. Lld_— I, 1
'

•
. • .

. ' *, '/'(vv.' -

Consolidated Astoria Mines'f— J,
Consol Central Cadillac Mines Ltd__l
.Cortez Explorations Ltd iJi 1
Cournor Mining CtKlitd—
■,• . **•• • • i

Dickensod Red Lake Mines Ltd
-Dome Mi^rJLbd «\
Donalda Mines Ltd 1 I

Duvay GoW'Mines Ltd— —1
jEast Mftlattifc'.Mines Ltd—
.East Sujliyan Mines-Ltd—-X——ri—i .u

Eldbna i?pld Mines Ltd_l_^C^l'_r—il
'

, .'V ' > * * ' ■' '' '' i' • .'•* • ;

Pormaque Gold Mines Ltd^ —1-
•God's Lake Gold Mines Ltd—-J-.—-.4' ;

Goldbean? MiVres Ltd zA-Ssz —I
rGoldora.Mines 'Ltd-*-—.^T ,

\Hasaga Gold Mines Ltd——/
Hollinger Cons Gold Mines Ltd—5
„-Hudson-Rend Gold Mines Ltd—.L l
*

' ? ' -1 "

(International JJraniumMining Co—__i
Jack, Lake, .Mines Ltd—%lVf———L_ _i
iKerr Addisbn-Gold Mines Ltd— 1
Labrador Mining & Explor Co. Ltd—__ 1
fLake Dufault Mines Ltd—1
i •• " it'* ; ■ i • . . * • t .

Lei ten. GoltrMinessLtd —t _ 1
?Lingside. Gold Minc^-Ltd- - - 11
;Little Long- Lac Gold Mines 'Ltd——4
Louvicouft Goldfields Ltd iO. 1
Macassa, Mines • LtCIl.

. ■ ;— 4 " . . • • •
Macdonald-Mines Ltd_-
■Malartia Gold field? Ltd—ff__lJ—_L1
Mclntyr'e-Porcupine Mines Ltd 5"
Nechi Cdfis Dredging Ltd_-^,___ ^.1

New Jason^Mihas Ltd—
;New Marion Gold Mines Lt:dr_"Li_____l
Normetal Mining Corp Ltd izzzLJ**-.-
-O'Brien . Gold^Mines IM-Z L——1*"
V "**"• .r. - * 't ■ V
Pamour Mines- Ltd " - J _ it r-1
Pato Cons Gold Dredging Ltd——
Piccadilly Porcupine Gold Mines Ltd_L*
fPitt Gojd Mining Co LtdJt———1 '

* •' »v i,
,-i±& . ■ ■ , ■*

Quebec Labrador Development__i__-._l
Quebec Manganese Mines Ltd _1
Quebec Yeliowknife Gold Mines Ltd^il"
.Qucmojit 'Mining Corp Dtd—.J—4
Red Crest Gold Mines Ltd.^.—

r '"*7 .«

Rochette Gold Mines Co Ltd_.

Santiago ' Mines !• 50c
•Sheep Creek Gold Mines Ltd-;—l-50c
Sherritt^-Gordon Mines Ltd_i___—1
Siscoe Gold Mines LtdJ__i--i_lL__L__'_l,

Sladen-Malartic Mines ,Ltd_^_. T,.
Stadacona Mines (1944) Ltd. •
-Standard Gold- Mines Ltd.^.^—
Sullivan Cons Mines Ltd-.-— _1

Torbrit Mines Ltd—— -v—1
Trebor Mines Ltd— : Z.1
United Asbestos Corp —— 1
•Vinray Malartic Mines Ltd—. 1
Waite Amulet Mines Ltd *

Westville Mines Ltd i 1

OH Stocks-
Anglo-Canadian Oil- Co Ltd—— a
(Calgary & Edmonton Corp Ltd.. ?
Central Leduc Oils Ltd— j 4
Consol Homestead Oil Co Ltd *

Decalta Oils Ltd — 4——
Gaspe Oil Ventures Ltd —1
General Petroleums Ltd common——.4
Home Oil Co Ltd— ... —*

New Pacalta Oils Co Ltd— *
Okalta Oils Ltd -_i 4 90c
Omnitrans Exploration: Ltd *

Pacific Petroleums Ltd 1
Pan Western Oils Ltd I
South Brazeau Petroleums ■_ *

Friday Week's
Last Range

Sale Price of Prices

Low High
1414

15

66 V4

1071

18

15 VI.
10

110

4'2C

34

8 '/i
18

25

6ta

-11
7Qc
14

66V4
8%

14 Vs
34

8', 2
18

25

7

.IIV2
75c

1514
66 Vi
8%

Sales
for Week
Shares

1,155
200
50

50
150

600

Range Since January 1

4'

'13

24c
24c

5c

7c

15 Vz 155/b
1103-4 110%

16 16
107 Vs 107 fc.
a51 a51

.18-, 19

14 14

15% 16 y4
. 10 10-

109 Va 110
42c 45c
10% 10%

40c 45c

a27% a27%
. 20 '20

24% 24%
a17% a 17%

39% 39%
1.00 1.00

^ 11 11%
13 13

£

80

1,000

835
275
25

2754
30

100
28

15

454
50

435
15

210

6,858
100

500

5

25
255

10

100
101
100
260

22c 25c« 10,500
21c 24c'.4 ; 5,700'
••5c —-6CV. 1 "2,000
7c ,: • 9cp y,31,000

. ^

13c

Cc

5c

7c • •71/aCv
2c 2%c-
5c 5%c'

2.25 2.25

'50,000'
5,000-

*

1,000'
100..

13c- I3<k >"—1,000-
' • 6c eVap, " JL1.860

; 5c 534C \ .14,000

( 10%c 10 VvcJ #' - 500
16% 16% 1G%": >1 1,000 -
17% 17% 17%:"-,^ 450

39c 40c 1,500
- 6c ( 7c?l - *47,500

.2.00 !' 1 -85^JOdt ■ 4 • 700
1.97 21,600

4^.^/26 ^'"SSc^' s' 9,300

3,/lc

9.25

15c.

3c

3c

25c

58%

2.00

-500
ui;1,000
.w- 5,000

v 5c 5c

33c' 33c

-10c 10c
5%c• 3%r • 4;O0O

"

38c ' 38c!- ••' " V 50q, ^
8.75 9.50 > 1,825 • •

:-«15c lgy8c*>*.. 1,500 k

26c 30c -1,500
A 3c - 3c - 1,000
15c 15%e*V '<»>* 425
2.85 3.004 V700
72c 72 %c 72,000

1.00
-3c

59c
„• 8c

2.00

1.02

3%C
59^
10c

2.05

22c 25p(j
2.15 • 2.30 ■

-58% - 58%V;
:'

72c -' 72c

• 4 800
» • 2.50Q •'

1,000
•"4r,5O0-

'

200

11,500
• 200
^ -430

700

55c : 55c

■rfylc "74:7c
•- 1.93 1 2.M*

1.45. 1.50 -.- -

.. 500

500

4,-800-
1;200

26C

( —

7c

1.32

21c 1

1.38

A
95C

.328c

48c

6c

3.10:.

1.21 :

9.00

9%C

1.08

3.35
8c
5c

25c

3%c
% 3c '

11%
4c

1.08

3.35

"8c
' 5c

c -v j „,
6 til,

100
500

500 (

,000

28c

3%c
4C

12

4c

15,700
; { 2,500 -

3,000 *
4

600.
500A*

7c 7c
- 7c ?%£-
1.12: 1.12
1.25 1.38
20c : 21c

a38c

43c

; -3C
1.30
i ;

90c

25c:

-42c

2Vic
6.90
4V2C

a38c

48c

36
1.40

1.00

29fc
59c

2%c.
7.50

6c

3.00 3.40

4.65 4.65

70c: 70c

6c 6V2C

•12C * 126
1.21 1.52
84c 84c

8.75 10%C

8c 10 VaC
1.40 1.40

3y2C. 3%C

2.15 2.40

9%c 10c
-12c 12c;

;
2,000
4(500

-i.,700

-19,700
- j 2,000

V.. 290

f 2,217
41,000
5,300

; 13,000
28,600
134v700
i 2,000
2,000

i 43,500

8,975
100

2,000
4,000

2,000
3,600
800

13,550

1,600
300

1,000

1,950
4,500
1,000

Low

14 May
34 Jun
8 May

17 Vo Jan
25 Jun
6 Jan

11 May
50c Feb

14, May
65 Mar
8% Mar

15% May
110% Mar
1G May

104 Apr
51% May

12% Feb
14 • Apr
15% Jun
10 Feb

109% May
41c , Jan
8 Jan

40c Jun

29 Jan

20 Feb W
21 Apr
15 Jan

35% Feb ;
1.00 May
11 Jun "
12% May

22c Jun

21crJun -

5c Feb

5c Mar

• 6c Apr'" ''
2c Jan v

5c May
"• 2.25 May '

y 13c May -
i->jtV6b May - *: *"

3%e Mar** -

10c 7May -*■

- 16%c May
15 V* Jan
39c May
6c Jun
1.85 May
1.75 May

46V2CMay

5c . May
Vi 33c May

5VaC Jan
-.:3V2C May

- 38c« May
V8.75t.May
-•-■:9%c^Fed;—

r - 26c May
'—3c Jan

14Vic Feb
2.85 Jun

72c Jun

94c May
V"* 3c Jun

59c Jttn - -

• 8c May 'A
'<-2.60 May

19c May
•'• 2.12 Jan
51 Jan
72c Apr

55c Apr
k 7c May

1.93 May
1.45 Jun

1.08 May.
3.30 May ,

8c Jun

4%C May

-25c May
3%c May

• 3C May
11%c May,
'

3c Mar

7c May
7c May ;

1.12 Jun
-• 1.25 May
20c May

■ 25c Mar

43c Jun

3e May
1.30 May

, 90c May
25c Jun - '

42c May
: -2%c "Mar

6.90 Jun

3c Feb

3.00 May
4.50 Mar

70c May
6c May

12c May
89%c Feb
84c Jun

8.75 May

8c Jun
■" 1.20 Feb

*3%c Jun

2.10 Feb

9%c May
12c Jun

High

16% Jan
39% Jan
11 Jun

18% Jan
27% Jan
8 May

12% Jan
1.10 Jan

22% Jan

73 V4 Jan
9% Jan

15% May
111% Jan
20% Jan

111 Mar

54 Feb

22% Mar
14% Apr
18% Jan

10% Jan
113 Apr
46c Mar

10% May

•65c May
29 Jan
21 Feb

25 May
21 Feb

*40 May
1.30 Mar

12% Jan
16 Jan

65c Jan

65c Jan

9 Vic May
25o -Feb

39c Jan

3c Jan
7c Mar

2.75 Feb

37% c Feb
•16o Jan

7%c Apr
18c Jan

59c Jan
19% Apr
60%c Jan
16%c Jan
2.68 Apr
3.45 Jan

78c , Jan

! 10c Mar
33c May
11c May
9%c Feb
38c May

. 12% Jan
23p Apr

52c Jan

4%c Mar
16V«c May
6.25 Jan
1.40 Jan

1.45 Mar
6 Vac Jan
91c Jan

45c Jan
2.36 Apr

70c Jan
2.64 Apr
62% Apr
84c Jan

75c Feb
22c Jan
3.70 Jan

1.95 Jan

1.26 Apr
3i80- Apr -

14%c Maa"
9c Jan

67c Feb
1
8c Jan

. - 7c Fel>

16%c Jan
4c Feb

14c Jan
14c Jan
1.57 Jan
2.57 Jan
42c Jan

40c May
53c Jan

" f

8c Jan

1.90 Jap

1.34 May
73c Jan

1.28 Jan

4V4C Jan
15 ' Feb

10c Jan

5.30 Jan
6.60 Jan
1.65 Jan

12c Jan

32c Feb
2.00 May
90c Mar

13% Jan

14c Jan

2.60 Apr
6c Jan

3.00 Jan
25c Apr
22c Jan

Toronto Stock Exchange
STOCKS—

Par

Abltibi Power & Paper common, •
$1.50 preferred 2o
$2.50 preferred 2o

Acadia-Atlantic class A *

Preferred 100

Canadian Fands

Friday Week's Sales
Last Range for Week

SalePrioe of Prices Shares

Low High
11% 9% 12 5,400
17 16% 17% 1,265
— 35% 35% 500
23 23 23 440
100 100 100 45

Range Since January I
Low High

9% May 17 Jan
16% Jun 1 20% Jan
35 Va Jun 1 38% Feb
21% Jan 25 Jan
100 May , 103 Jan

Acme Gas & Oil * 5%c 5%c 5 VaC 5,500 5 Vac Mar 8c Feb
Akaitcho Yellowknife 1 III1 55c 61c 11,700 55c Jun 85c Apr
Alberta Pacific Cons —1 — 18c 18c 1.320 18c Jun 27%c Jan

Algoma Steel * 36% 35 38 1,115 35 May 56 Jan
Aluminium Ltd • 47% 47% 49 1,025 47% Jun 61% Jan
Aluminum Co of Canada pfd . _ —25 25% 25% 26 770 25% May 26% Jan

Amalgamated Larder Mines 1 12c 12c 2,000 12c May 18c Jan
American Yellowknife ,._1 ,, , L 10c 11 %c 11,000 10c Jun 20c Jan
Anacon Lead _

« 23c 21c 24c 7,900 21c May 68c Jan
Anglo Canadian Oil 3.15 2.95 3.40 45,330 2.95 May 5.30 Jan

Anglo-Huronian * 9.00 9.00 9.00 417 8.65 Mar 10% Jan
Anglo Rouyn Mines— IIIi 28c 30c 1,000 22%c Feb 37%c Apr
Ansley Gold 1 __ 2%c 2 %c. 1,500 2%c Jun 4c Jan

Apex Consol Resources * 3c 4%c 5,000 3c May 7%c Jan
Aquarius Porcupine — nil 5c 5c 1,000 * 5c Jun • 9c Apr
Area Mines i — 10c 14c 4,500 10c May 23c Jan

Argus Corp common • 6 5% 6 230 5% Feb 6% Jan
Preferred

— —,_10G 65 65 40 65 Jun 74 Mar
Warrants 15c 15c 15c 2,500 15c Jun 20o Feb

Arjon Gold 1 23c 20c 29c 116,500 8c Jan 30c May
Armistice 1; 10c 9c 10c 8,000 8c Jan . I4%c Jan
Ashdown Hardware class A — .-10 11% 11% 75 10% Mar 13Vi Jan

Ashley Gold & Oil 1 4c 3c 4c 11,650 3c Jun 9%c Jan
Athona Mines (1937) 1 11c 9c 11c 19,200 9c May •I8c Apr
Atlantic Oil - „• 62c 50c 65c 8,400 50c May 94c Jan
Atlas Steels • 10% 10% 11% 2,295 10% Feb 12% Jan

Atlas Yellowknife —1.—1 8c 8c 10%C 11,500 8c Jun 15c Fob
Aubelle Mines 1 6%c 6c 6 Vic 4,500 . 6e May 11%c Jan
Aumaque Gold ... 1 14c 10c 14c 16,700 10c Mey ,38c Feb
Aunor Gold 1 3.15 3.00 3.15 1,800 3.10 Jun 3.65 Jan
Auto Electric class A *. __■* — 7 7 100 7 May 7%.May

Bagamac Mines ....—1 16c 19c 7,000 IGc May 27c Jan
Bankfield Consolidated .—1 '

5c 5 Vic 5,000 5c Jun 11c Jan
Bank of Montreal —10 25% 25 25 Va 970 - 25. Jun 26% Jan
Bank of Nova , Scotia -.10 34% 34% 34%

*

805 34 % Mar 36% Apr
Bank of Toronto — 10 35% 35% 36 550 35% Jan 37%May

Barymin Co Ltd * 93c 1.00 6,050 93c - May- 1.06 May
Bese Metals Mining — 24c 2Qc 24%c 24,800 20c Jun 65c Jan
.Bates & Innes gIdss A — —. _ * 14% 14% 75 14% Jun 16 Mar
Beatty Bros # 13 13 Vi 445 13 May 14% May
•Bell Telephone — II25 41Vi 40% 41 Vi 8,710 38% Jan 41% Jan

-Belleterre Quebec 1 6.05 6.05 6.25 600 5.00 Jan 7.50 Apr
Bertram & Sons class A 16% 16% 17 75 16% Jun 18 Jan
.Bevcourt Gold nil 18c 21c 14.000. 18c May 33c Feb
Bldgood Kirkland Gold—; —1 6C 3%c 6c 15,000 3%c May 16c Jan

Blue Ribbon preferred 50 > 46 ,, 46 46 20 n 46 Jun t v 51% Feb
Blue Top Brewing class B——— __4 i \ 25 25 50 25 Jun 25 ? Jun
Bobjo Mines — inn 14c 13c 14 Vic 11,500 10%c Mar

''

25c May
, Bonetal Gold —, 1 12c 13c 11,000 11c Mur 22c Apr
Bordulac — 1 -- 8c •

. 8c • 2,000 8c May /18c Feb

Boycon Pershing i 2c 2%c 4,000 2c Jun 5%c Jan
Boymar mil 33c 38c 3,666 26c Feb 45c Apr
Bralorne Mines -

• 9.00 8.65 9.10 1,185 >> -8.25 Mar -9.50' Feb
Brand & Milleh class A .

"• 50c 50c 1,000 45c Jan 1.25 Jan
Brantford Roofing «

-- 16 16 90 16 May 18 Feb

Brazilian Traction Light & Pwr com-,* 18 % 17% 18% 3,952 17% Jun 1 < 20 Vs Apr
Brewers. & Distillers 5 15

„ 15 15 60 15 Mar 15Va. Feb
Brewls Red Lake 1 4%C 5c 1,000 4%c May / ; :7%c Mar

• British American Oil common • 23% ,.-23 23% 1,540 22 - Mar 24% Jan
Preferred —_——„——25 — 2.4: Va. 24 '/a 225 24% Apr 25% Jan

British Columbia Elec Vo pfd —100 86 86 86 75 86 Jun 90% Jan
■ 4%% preferred. — -loo : l M. 97 97% . 110 97 May 101%. Jan
British Columbia Forest Products * 2% 2% 2% 2,700 2% Feb 3 Jan-

British Columbia Packers class A *, 10% 10% 10% , 25 10 Apr 13 Jan
Class B _ni* 6% 6 Vs . 110 . 5% May 6% Jan

"British Columbia Power class A—, 25% 25 Va 26 231 25 Mar 26% Jan
Class B

— 2 Vs- 2 Vs 100 2% Jun 3 Vs.-Jan

British Dominion Oil —
• 22C 18c 24c 36,800 18c . May 37c Feb

Broulan Porcupine mil 34c 32c 34c -10,300 • 31c Mar 37c Jan

(Buffadison Gold —^ — 1 ■

^ 12C 15c 15,000 11c May 24c Jan

Buffalo Ankerite* —1 1.92 1.85 2.03 7,050 1.80 May 3.05 Jan
Buffalo Canadian — —....—

« 9%C 9%c 10c 8.500 9c May 20c Jan
Buffalo Red Lake ———mil 5VaCr 5V2C 6c 6,500 5c May 9%c Jan
Building Products ! _• 27% 28 295 27 May 33 Jan

Bunker Hill — :—, * 4c 4c 500 3 %c May 5c May
.Burlington Steel — _ •> 13 12% 13 Vi 715. 12% Jan -14V*.-Jan
Burns & Co class B 13 12 Va 13 125 12 Va Jun 17% Feb

,Burrard class A •
— 7 Vi 7Vi 415 7 Mar 8Vi Jan

Calder Bousquet 1 6c 6c 7c 1,000 6c Feb 11c Apr
.Caldwell Linen 1st pfd * 30 30 30 180 30 May 30% Apr

2nd preferred *. 16 Va . 16% 16% 170 16% Jan
•

. 1

17% Jan

Calgary & Edmonton,
Callinan Flin Flon ——_

Calmont Oils —

Campbell Red Lake —

Canada Cement common

j Preferred
Canada Malting

Canada Northern Power.

Canada Packers class A .

Class B —

Canada SS Lines common

Preferred —

Canada Wire & Cable class B.

Canadian Bank of Commerce,.

_•
*

I—I—1

1

.20
*<

.50
»

Canadian Breweries
Canadian Canners common—

1st preferred —— —

Conv, preferred —

20

Canadian Car common *
Class A —■ 20

Canadian Celanese common **
Canadian Dredge *

4.50
•

mm?

21

48%

29

28

23 V,;

19%

23%,

11
13%
19%

4.50 4.75

4%c 5'Ac
34c .35c

6,385
2,700
8,200

4.30 Feb

4%c Jun
34c Jun

2.89 3.10 4,000 2.70. Jan
21 22% 250 21 Jun

27 Vi 27%. 100 27% Jan
48Vi 48% 15 43 Mar

8% 8%. 25 8% Jun
29 29% 235 29 Jun

15 »/l 16 1,065 15 Mar

12% 12% 110 12 % Jun
35% 35% 63 35% Mar
28 28% 225 24% Jan

23 Vs 24% 1,695 22% Feb

19 20 Vi 6,854 19 Jun

15 15% 1,080 14 May
23 Vs 23% 150 23 Apr
15% 15 Va. 170 15 Feb

9% 11 950 9 Vs.May
13% 13% 150 13% Jun
19% 20'/a 1,660 19% Jun
18% 20 100 18 Va Jun

6.60: Jan
8%c Jan
54c Jan

3.7A Mar

26% -Jan
30 Feb
50 Jan

10 Mar

33 Va Jan
16'/a Apr

14% Jan
37% Mar
29 May
24% May

21

18

25

18

Apr
Jan
Mar

Jan

14Vi Jan
17 Jan

22% Jan
28% Jan

For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JUNE 3

STOCKS—

*

Par

Canadian Food Products common •
Class A —-—*
Preferred 100

Canadian Indus Alco "A" voting *
Canadian locomotive *
Canadian Malartic —,—«. *

Canadian Oil Cos common •
8% preferred —_— 100

Canadian Pacific Railway-- 25
Canadian Tire Corp *
Canadian Utilities preferred 100

Canadian Wallpaper class R —4
Canadian Wirebound class A— 4
Cariboo Gold —~—J. 1

Castle-Tretbewey . 1
Central Canada Loan 100
Central Leduc Oil

General Patricia Gold Mines-
Central Porcupine —- —

Centremaqw Gold __ _ — 1
Chatco Steel common *

Chateau-Gal Wines *

Chemical Research —50c

Chef-kirk Mines - 1

Chesterville Mines — 1
Chimo Gold : 1

Chromium — ; •

Circle Bar Knitting common 4
Citialam Malartic —' 1
Coastal Oils . *

Cochenour Willans —1

Cockshutt Plow . *

Coin Lake 1
Collingwood Terminals common

Friday Week's
Last Range

Sale Price of Prices

8%

12:

Low

6

10

73 '%
8V4
29
61c

High

6 Vb
10

73%
8%
23

63c

12% 12'/a
143 143

12% 13
27% 28
100% 100 %

15

* 63c

1 * 70'C
15c

49c

4c

2.25

14c

3c

2.25
12

20c

9

• 15

24

1.15
1.43

202

56c

15

24

1.15
1.55

202

70c

05c 73c
14c 16c

5c
9

8%

5c

9

8%

41c 51c

4c 4%c
2.20 2.50
10c 14c
1.40 1.45

Colomac Yellowknife: 1

Commonwealth Petroleum ? V
Conduits National -4 - - 1 • > —

Coniagas Mines — T— 5 — -—I
Caniaurum JWines — —4
Consolidated Astoria 4 - X■. I 13c
Consolidated Bakeries1 •

7

2%c
26C

2.10
11

20c

9

4c
65c

5
1.4i:

85c

7

3%c
26c

2.35

12%
21c

9

4c

65c -

5

1.41

95c

2

—1

! *•*

Consolidated Seattle Mines

Consolidated Duquesne
Consolidated Homestead Oil
Consolidated Mining & Smelting
Consolidated Press class A_— .-4-

%. Consumers Qas — 100 151%

45c-

50c
„• 6%c

—5 * ' 86%

Conwest Exploration -

Cosmos Imperial Mills _.T_

Croinor Pershing
Crow's Nest Coal -

Crowshore Patricia ' — .a—

.D Ai;ngqn Mines
Davies Petroleum 1—J
Davis Leather: class A'

} Class B 1

t Decalta Otis Ltd 1

Delnlte Mines
(Denison Nickel Mines..
Detta Red Lake
Dexter Red Lake
Dickenson Red Lake—.

< Discovery Yellowknife .

. Distillers Seagrams ....
; DCme Mines Ltd"——.

Dominion Bank ——

^Dominion Coal preferred —i_—.

1 Dominion Electrohome. —

Dominion Foundry ft Steel
Dominion Magnesium
-.Dominion Scottish Inv- preferred.

•. 85c.
*

IIIi " II
.100 " 48»/a

1 . r tuj-

—1 -I 6'%c
'» 18%c

*

22
0 • . - *

1 13c

1.40

6%c
30c
17c

-2 15%
- it%

.10

-25
(

II
•

150

-25Dominion Steel ft Coal class B.
Dominion Stores l___—

Dominion Tar & Chemical com— 4
Dominion Textile common *
Preferred ^1. ; 100

Donalda Mines
Dulama Gold Mines Ltd
Duvay Gold Mines
East Amphi -

East Crest Oil- —

East Leduc Oil
East Malartic Mines

25%

23

14%
24%

9%c 13V4C ■

8 8% -

44c. 50c> #

50c 55c

6c 7c

82% 88%
• 7 7
150 152

76c. 88c

14V4 14%
50c 50c

48% 48%
• 7c 7 Vic

, 6c 6 Vac-
16c 19%c

•

21 22
. 8: 8V3
-lie 14fc.

1.30 1.41

3%C 4c
5%c 6%c
27c 33%c
16c 17%c
.21c 23c.

14% 15%
17-Va 17%

251% 25% ■

17% 17%
. 3 3
23 241/4
8%: 9
42 42

13%; 14%
24 24%
24 24

11 11%
167 167

Sales
for Week

Shares

320

30
10

2,060
130

5,500

175
15

8.599
180

5

150
150

100
3,185

23

42,200

10,560
18,100
2,000

25

35

16,200

14,000
14,500
3,500
300

65
16,500
1,000

, 15,400
765

4,880
10

- 1,500 -

1,500 -

- 100
- 200

2,100
33,700
- 315-

-12,564
6,800
15,500

• 3,338
30 -

267

7.600
100

2,500
68

- 1,000-

-11,500 •

20,200
55

- 130
- 26,400

5,100

8,000
8,200
6,100
29,800

- 15,100
1,475
1,465

475
v 25

150
625

175

70

910
1,145

25

890
5

East Sullivan Mines— j.

Eastern Steel

Easy Washing Machine
Economic Investment ...

Eddy Paper clas6 A _

Elder Mines
Eldona Gold

Empire Brass class A - —

Equitable Life Insurance —

Estabrooks (T Hi prefer red.
Eureka Corp ...

Falconbridge Nickel
Famous Players .....
Fanny Farmer Candy Shops
Federal Grain common

Preferred —— —:

Federal Kirkland .-.-.-..x——.

Fibre Products common c.

Fittings Ltd class A—
Fleet Mfg
Ford Motor class A
Fraser Cos preferred
Freiman (A J) preierred.

-1 38c 35c 42c 31,200
_• 16c 16c 18C - 17,500
II 7c 6C 8c 90,500
-1 f — ^ . 8c 8C 4,500
* 6'Ac 6'Ac 7c 7,500

20'Ac 20c 21c 3,000
II 1.95 1.83 2.21 76,150

1.95 1.75 2.10 64,400
* 6 5% 6 550

I •
* 21 Va 21'% - 130

.25 - 42 42 42 150

.20 14% 14% 15 240

-1 32c 32c 35c 21.050
.-1 48c 46%c 55c 133,675

, 19% 19% 50
25 10% 10% 25
.25 v i; — 18% 18% 65

35c 33%c 36c 4,250

* 3.50 3.25 3.60 - 3,690
* J-'-' 14 14% 640
II 33 32% 33% 640

'

6 5 6 465
L00 - •' -103 103 20
-1 ■ i - wj. - 4c 4%c - 5,000

.100
.100

Frobisher Exploration
5% preferred
5%% preferred

Gatineau Power common
General Bakeries common *

General Steel Wares common L
Giant Yellowknife Gold Mines....

Gillies Lake
Glenora Gold
Globe Oil

God's Lake Gold
Goldcrest Gold ...

Gold Eagle Mines _■

Golden Arrow, --

.100

.100

M -A -

-1
-1

-I

-1
..1

-1

12

1.45
21 %
97

1.89

103

5.25

46o
31c

9%c

6c

8%
- 12

1.40

. 21-

97
- 86

8%
12

1.55

21%
97

86

1.75 1.99

16% 17%
101% 103
108% 108%
1.75 1.95

13%. 14
4.90 5.65

- 9c 9%C
2Vac. 2%c
40c 48c

30c 32c
- 9c 10c
3c 3%c
6c 6c

Range Since January 1
Low

6 Jun

10 Apr
73% May
8% Jun

28% Feb
61c Jun

12% Jan
141 Apr
12% Jun
22 Jan

99 Va Jan

15 Jun

23% May
1.15 Mar

1.43 Jun
201 May
56c May

65c May
14 Jun
5c -May
9 May
8 Jan

41c May

4c May
2.20 Jun

10c May
1.40 May

7 Jun

2%c May-
24c Apr
2.00 Jan

11 May
17c Jan

9 Jun

4c May
64c Apr-

- 5 May
. 1.41 May-

85c Jun
••• 9%cMay

8 "Feb

44c Jun
-42c Apr

6c May
. . 82 Va -Jun

- *6% Mar

148% Mar

76c

14%

300
510

1,000
2,240

20
10

9,175-
70

65

5

300
- 210
11,665

23,000
2,000

19,000
17,400
12,500
5.000

7,500

Jltn

Jun

-40c Feb

45% Mar
7c May

—6- Jun
16c Jun ...

21 -i May
-7% Feb

- lit - May

1.20 Jan

3c May .

5c May
27c May
16c Jun

21c- Jun

14% , Jun

15% Jan

24% Feb
■■ 17% May

2% Apr ■.

23 May-
8% May-"

42 May

13% Jun '

21% Feb
20 Jan

11 - Jun
167 May

35c May
16c May
6c Jun
8c May
6%c Jun
20c May
1.83 May

1.75 May
5% May
20 Jan

38 Jan

14% Jun

32c Mar

46% May
19% Jun

10% May
- 18% Jun
27c May

3.35 Jun

13% Mar
32 Apr •
5 May

102% Apr
- - 4c May-

•• 8% Jun
11% Mar

1.40 Jun

20% Feb
97 May
86 Jun

- 1.75 Jun

16% Mar

101% May
108% Jun
1.75 Mar

13% May
4.75 Jan

8c Jan

2%c Jan
40e May
30c Jun

9c Jun

3c May -

5%c Mar

High

8% Jan
13 Va Jan
77 Feb
11% Jan
36% Jail
79c Jan

15% Feb
150 Feb

17% Jan
28% May
102 Feb

16 Apr
25 Jan

1.50 Jan
1.74 Apr

210 Jan

1.65 Jun

1.45 Jan
22c Apr
13%c Jan
11 Jan

•'

10 Jan
98c Mar

10c Jan
2.85 Feb

18%c Jan
1.75 Jan— •

9 Feb
- 5%c Jan

i<v-36e 1 Jan
2.73 Apr
14% Jan
30c Apr
9 Jun

•'

7c Jan

1.24 Jan

6V« Jan
1.47 Jan

,, 1,10 Apr
38c Feb

10% Jan

- 64c Jan
65c t Jan
12c Jan

123 Jan
'

8% Jan
152% Jan '

'

1.45 Jan

15 Va May "
"

■ 61c Apr
52 Jan
14c Feb

. 15c Jan
43c .Jan

"

23 Feb
' ''

9% Jan
33c Feb ,

- .* ' '
f *

. 1.65 May
IOV2C Jan
15c Jan
46c Mar

65c Jan

..j- 32c Jan .

. 13% Apr .

v
Y6"! "Jan

• 20% Mar
- 3% Apr
27% Jan

>14% Jan
~ 46 Jan

17% Jan
• 25 May

25% Apr
12 May

167 May

65%c Feb

25c Feb

17c Jan

1 '12c Mar
•*. * 10%c Jan

38c Jan

2.70 Apr

3.45 Feb

7% Jan
23 Apr
43 Apr
17 Jan

41c Jan
77c Jan

20% Mar

11% Mar
19% Feb
60c Jan

4.50 Jan

16 Jan

37 » Jan

7% Jan
116 Jan

7c Jan

10 Jan
12 Jun

2% Feb
26 Jan
98 Va Jan
90 May

- • 2.90 Jan

17% Feb

106Va Mar
110% May
2% Apr
15 Va Jan
6.40 Apr

11c Apr
3%c Mar
74%c Jan
56c Jan

16c Jan

5%c Feb
9c Jan

STOCKS—
Friday Week's
Last Range

Sale Price of Prices

Par Low High

Golden Manitou 1 1.67 1.66 1.75
Goldnawk Porcupine ' • 4%c 4%c 5%c
Goldora Mines 1 4c 3 'Ac 4'/8C
Goodfish Mining 1 2c 2c
Goodyear Tire preferred., 5G . 52 50% 52
Gordon Mackay class A- 4 9% 9% 10
Graham Bousquet — 1 10%c lO'/aC 10%c
Great Lakes Paper common • 10% 10Va 11 Va
Class A .preferred -,4 • 36 ,36 36%

Great West Coal • __ 17 ' 17
Great West Saddlery 4 ,10 .10 10
Greening Wire _* „ 4 4
Guayana Mines : ^ ™1 51c 45c 51c
Gulf Lead Mines 1 V 40c 43c
Gunnar Geld — L ___1

__ 16c 16c
Gwillim Lake : __1 8c 8c 8C

Gypsum Lime & Alabastine.^ ? 14 14%

Halcrow Swayze 1 4c 4c
Kalliwell Gold 1 __ l%c 1%C
Hallnor Mines I 3.65 3.75

Hamilton Bridge - ___* __ 8% 9
Hard Rock Gold Mines. 1 1 " __ 16c 18c
Harding Carpets • 110. 9% 10
Harker Gold — —

^ X.',,6c: 6c 7c
Harricana Gold - 1 __ 5c 6c
Hasaga Gold — 1 __ 36c 40c

Headway Red Lake , 1 < „ 3%c 3%c
Hedley Mascot .-1 21c ' 21c 21c
Heva Gold Mines., 1 : 6V»c 6Vac
Hlghridge Mining " f 8c 9c
Highwood Sarqee; —— :__L * * 8c 8c
Hclhnger Consol ... 5 9.40 8.75 9.60
Homcf Yellowknife — ... .1 4V2c 4Vac 5c

Hosco Gold Mines X 17c 16c 20c
Howey Gold 1 28c 27c 30c
Hoyle Mining _<• • — 24%c24%c
HUdson Bay Mining & Smelting-,— ? : * 40 -39 40
Hugh Malartic ; t 1 ; 2%c 3c
Hunts Ltd class A - ; . 7 * 7V».
HUron & Erie common.— ...100 — 114V* 114V*

. 20% paid a. .—100 .U 20% 20%

Imperial Bank L-- .10 29 28% 29Va
Imperial Oil —a— * 17%' 17 18%
Imperial Tobacco of Canada ordinary-5 13% * 13% 14

4cio preferred _j— 25 ' ' — 25V* 25Va
Indian Lake —" —..1 — 3%c 4c

Inglis (John) ft Co ——, ..6 , - -- 7% -7%
Inspiration Mining _1 . ; — * 30c 35c
International Coal & Coke 1 — 22c 22c

International Metals class 22% . 22V2
■ Preferred -100 100%' 100% 100%
International Nickel Co common. 30Va- ; 29% >30%,
International Petroleum • 7% 7 7Va
International Uranium —X 27c 24xr1 31c

Jacknife Gold 1 * 4V2C
.Jack .Walte Mining ^.4—j.—fa-i— X" '-Z-'..'
Jacola Mines — - — _1.,: .•

.Joburke* Gold —^..4 ; _1
JoXlet Quebec Mines_t.a— —1 ~ ;

!Kayrand Mining : ^ X —

Keloro ■ Mines 11 Vac
Kelvlnator ^ 29

,Kenville Gold ^^4 _u_—4__—1 ; 6%c
Ken-Addison .1 15

, Kirkland Goldcn Gate.i X .4

Kirkiand-Hudson 1 > : *

Kirkland Lake a +—z 1 . 1.28
Kirkland Townsite —1

Labatt (John) Ltd • /
Labrador Mining ft Exploration 1 3.20
l»ake Dufault Mines 1 ; 71c
Lake Fortune Gold 1 M

Lake Lingman 1 ! 1
Lake Rowan —— 1'

. : —

Lake Shore Mines— 1 12%

Lake Wasa Mining 1 36c
La Luz Mines —_ 2.15

Lamaque Gold— : _* :
Lapa Cadillac .... — 1
Lapaska Mines — 1 7%c
Larder "U" Mines

. 2%c
Laura Secord 'J ... 3 14
Lawson ft Jones class A —4

Class B —— —i 4 10Va

Leduc-West Oil * 62c
Leitch Gold Mines Ltd 1 1.00
Lexindin Gold 1
Little Long Lac • 65c
Loblaw Groceterias class A ; • 27%
Class B ♦ 28 Va

Louvicourt Goldfields 1 10c
Lunward Gold- z— 1

Lynx Yellowknife
Macassa Mines 1 1.96
MacDonald Mines — X - 25c
Macfie Red Lake —4—— 1 6c
Macho River ,Z_1
MacLeod-Cockshutt Gold Mines X " , 90c

MacMlllan Export class A •
] Class B 1 * ' 6%
Maasen Red Lake Gold Mines 1 2.60
Magnet- Consol 1 *
Malartic Gold Fields X 2.24
Manitoba & Eastern ^ — *
Manitoba Sugar preferred 100 I.
Maple Leaf Milling _• 8%

Marcus Gold ... 1 9y2C
Martin-McNeely ... . i
Massey-Harrls common 17%
Preferred 20

McColl-Frontenac common ... !.♦ • 11%
Preferred — 100

McDouglass-Segur 4 2 4 r HVac
Mclntyre Porcupine 5 ■ 58
McKenzle Red Lake ,."L_1
McLellan Gold 1 H
McMarmac Red Lake .... 1 9%c

McWatters Gold *

Mercury Mills _j.- !_• ~~
Mid-Continent Oil • ' 33.P
Milton Brick

Mining Corp ; 4 8.75
Modern Tool Works <• 4

3%c 4%c
9%c IOC

2.%c 2%C
18c 18%c
28c" 31c

'

, 5c 5c

* ,10c 11 Vac
, 29 : 29

6'Ac 7C
14% 15%
3%c 4c
,60c • 60c
X.X9 1.29.

12%C 12%c

19 19%
2.85 3.30
65c 80c

3%c 3%c

32c 33c
8%C 3%C
12 Vs 13'%

35c

2.10

5.90

4c
6c

2%c
13

18%
10%

36c

2.15

6.10

4c

8%C
2%C
14 VB
18%
10'%

59c 62c

98C 1.15

8c 8c

55c 65c

27 28

28% 28%

8c 10c
11c 12c
11c 11c

1.91 2.45

21C 25c

5'% c 6'% c

16c 16c

82c 90c

8%
6%
2.55
16c

2.10

2.10
96

8'%

8%
6%
2.75
16c

2.40

2.40

96

8%

9c 10c
3 %c 3%c
17% 19
25 25%

10'% 12
93 94

lie 11 %C
57'% 58
30c 35c

7c 8c

8c 9%c

8c

6%
3'%c
1.10

8.35
4

8c

6%
4c

1.20

8.85

4

Sales
for Week

Shares

35,150
8,500

19,000
1,000

45
475

1,000
2,373
155

25
250

125

3,800
"4,200
1,500
5,000
810

700

1,500
700

1,000
13,000

70

6,700
16,500
9,500

1,000
I,900
6,000

14,700
1,000 v

3,045
3,500

68,600
8,700
1,000
2,465
2,100 ,

150

55
141 v.

1,895
13,425
1,376 ,

■ 270 .

3,500 -

300 - -

.9,700 -
. 1,000 . „

I I 110 -

, V .25

, .. . 6,365 .4.
4,474

35,600 —

7,500 •

...2,500-.;
... 2,500
_. 2,750
20,400.--.
3,500

16,000
20 •

2,075
8,670 ....

. 3,500 4 .

.. 500>

.23^90-
1,000 ....

... 400

13,400'
81,900
1,000

'

2,500
1,800
3,465

5,400
600

450

4,200
6,500
9,000
580
50

100

8.900

23,500
II,000

9,911
740

460

23,000
5,000
4,100
12,805
19,650
20,300

500
9,933

460
1,070
20,500
2r100

46,000
11,000

55
347

4,600
500

2,435
125

4,025
50

1,500
994

3,400
900

2,580

2,000
475

17,500
300

1,115
10

Range Since

Low

1.66 Jun

4%c Jun
3'Ac Jun
l%c May
50% Apr
9% Apr

10'Ac Feb
10% Jun
36 Jun

16 Feb

9% Mar
3% Mar

45c May
38c Apr
16c May
8c May
14 Jun

January 1

High
3.15 Jan

12%c Feb
9'%c Feb
4c Feb

53 Feb
10% Jan
16c Jan
16 Jan
40 Mar

18 Jan
13 Apr

, ,,,, 4'% May
80c Jan
65c Jan

'

25c Jan

17%c"Mar
17 ' Jan

4c Apr
1 %c Apr
3.50Mar
8% Jun
15c Mar"
9% MarA
6c May
5cJun

36c Jun

7 Vic, Feb
3c Jan
4.50 Jan

1Q.% May
';;7 24yac Jan
# Jan

-

'19c Feb
. /_% 1.QC Jan

83c.. Jan

3'%c Feb,v..y, 18(Ac Apr
21c 'Apr. . 59c Feb
6c M&VV'II-mc Jan
6c :Mar_ 10'AC.May
i 7c ;Apr .;,
8.75 May ' Jah'
4'%c Jun / ' 11%c Feb

16c Jun

27c Jun

24%c May
39 Ju-n •.-*-•

2%c Jun
- 46% Man
112 .. Mar -

20'A May -

27% Feb . - -

-16%. Feb ... ,

13% Mar •

. 24% Jan «•

3c May • -

7% 'Jun':#,.-
..30c v.Jun
20c May

. 22 • « •Apr i

•-99% Mar-

.. 29-% May . 43.
7 Jun

.j 24c '.'May,.

3%c May
:• - 9c May 7 -
. 2c May >

I5V2C Mar - -

23c.. Jun , ' ;

5c .Jun)

32c Feb

38c Apr
*

3.9c , Jan
... 57 Jqit
. . v6c- t Jan

>.7»% May
117 Jan

122 Feb

• 29'% Apr
.-19% Jan
- H'/b Jan
25% Mar

y-7%c Jan

/ +9» Feb
A 54c .-: Jan

,t 33c .. Jan

> 25'% Jan
101 Va Feb,

-•3.6'; Jan..
13 Jan

■j 52c 4 Jan
, ■,

A 5'%c Feb
/•49c>Jan*
^ 3 V2CMay
23c Apr
/ 54c Jan
«"-Vl4c''.-4 Jan

10c..May
26 Feb

5VscMar
14 V* Jan
3'Ac Feb •

-L19->lun v.

. lie.-May

-23c::-.: Jan
30 May
13c Feb

16% Apr
10c Jan
95c Apr
<1j67- Jan
17c Jan

' 19 '"May "
• ' 2.85 May

^ '65c TOy'
.. 3 'Ac Feb
31c "May ;
6c Jan

10% Jan -

34c Jan

2.10 Mar
5.80 Mar
4c May
5%c Mar
2'%c Apr
13 Jun

18% May
10 Mar

59c May
95c Mr y
7c Jan
55c May"
27 Jun

27% Feb

8c Jun

10%c Jan
11c Jun
1.91 May
21c May
5%c Jun
16c Jun

82c May

8'A Jun
J 6y8 Mar

2.40 Jan
- 16c« Jun
... 2.02 Jan

2.10 Jun
" 94'% Mar

8 Mar

9c May
3VaC May
17% Jun
25 - Jun

11'% May
92 ■ Apr

11c May
50% Jan
30 Jun
6c Feb

8c May

8c May
. 3'%c Jun
»' 6% Mar

1.00 May
8.35 May
11% Mar

V 23Va Jan
"""6.50 Jan

1.45 Jan
f A 5'%c May

64c Jan
12c Feb

•15 Apr

h 48c Feb
2.45 Jan

6.35 Apr
5%c Jan
12c Jan
4%c Jan
15% Mar
19'% May
10 Va May

86c Jan
1.20 Jan
12c Feb

1.08 Jan
31'% Jan
29 Jan

45c Jan

15c Mar
16c Jan
2.58 Apr
74c Jan

l3'%c Jan
34c Jan

:
«• 1.20 Jan

10 Jan
'i 7% Jan

3.10 Apr
30c Jan
2.69 Apr
4'A May

96 " May
11% Jan

15c Apr
6c Feb

22% Jan
27'% Feb

"

15 Vb Jan
98 Jan

17'%c Feb
62% May
50c Apr
12c Apr
21'%c Jan

12c Jan
7'%c Mar
7% Jan
1.55 Jan

12 Jan
,14 Jan

For footnotes see page 44.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 169 Number 4809 THE COMMERCIAL & . FINANCIAL CHRONICLE (2455) 43

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JUNE 8

stocks—

Par

Monarch Knitting common ___•
•

Preferred —— —100
Monarch Mortgage & Inv_____ *

Moneta Porcupine 1

Montreal Locomotive _ •

Moore Corp common •

Morrison Brass *

Mosher Long Lac__
Mylamaque Mines

Friday Week's
Last Range 4

Sale Price of Prices

Low High
"

11% 11 Va
__ 91

—5National Drug preferred
National Grocers common

National Hosiery class A *

Class B — i—. —*

National Petroleum 25c

Nationaly Sewer Pipe class A_, »

National Steel Car_
National'. Trust _____10
Negus Mines. *
Neilson (Wm) preferred 100

New Alger
New Bidlamaque 1
New Calumet Mines 1
New Jason ; i

New Marlon Gold ; l
Newnorth Gold i
New Norzone l
New Pacalta Oils *

New Rouyn Merger __L____L1

New Thurbois
Nib Yellowknife
Nicholson Mines
Noranda Mines
Norbenite Malartic
Normetal Mining

Norpick Gold Mines l
Norseman Mines l
Northern Canada Mines *

Northern Extension Ltd '

North Inca Gold
______

Northland Mines ^ i
North Star Oil common _*

Preferred ; 5

O'Brien Gold Mines , ___l
Okalta Oils

O'Leary Malartic. ,

Omnitrans Exploration 1
Ontario Beauty Supply common *

Orange Crush •
Orlac Red Lake 1
Osisko Lake Mines 1
Osulake Mines 1

Pacific Petroleum _ 1

Page HerShey Tubes •
Pamour Porcupine Mines Ltd •
Pan Western Oil •

Parbec Malartic __f
Paymaster Consol 1

Pen-Rey Gold Mines l
Perron Gold 1

Piccadilly Porcupine 1
Photo Engravers ___■_

Pickle Crow Gold Mines 1
Pioneer Gold l

Porcupine Peninsular j __ 1
Porcupine Reef Gold-. 1
Powell River •

Powel Rouyn Gold 1
Voting trust certificates.'-!^——1V

Power Corp *
Premier Trust . 100
Pressed Metals . 1

Preston East Dome. 1

Proprietary Mines a

Prospectors Airways _

Purdy Mica Mines 1
Quebec Labrador 1

Quebec Manitou 1
Queenston Gold i

3uemont Mining . _*
Quesabe Mines Ltd 1
Quince I-lilk class A

Reeves MacDonald l

Regcourt 1
Renabie Mines . _i
Reno Gold a—.—73c

Riverside Silk class A «-

Robertson Mfg ——— ._■»
Preferred . '1 —

Robinson Cotton
Roche Long Lac .____!
Rochettc Gold - 1

Roxana Oils Co •

Royal Bank— _10
Roya lite Oil . •

Roybar Chibougamau I

Rupununl Mines - ; 1
Russell Industries common. •

Ryanor Mining 1
Saguenay Power preferred _____i_^_100
St Lawrence Corp common 1

1st preferred —49
2nd preferred (new)____ .____1

St Lawrence Paper 1st pfd 99
2nd preferred i 1

San Antonio Gold
, 1

Sand River Gold __1
Sannorm Mines '*1 1
Sarnia Bridge ; *

Scarfe Ltd class A
Senator Rouyn Ltd 1
Shawinigan Water & Power com__ *
Preferred

.___ —50

Shawkey Mines 1
Shea's Winnipeg Brewing class A -*
Sheep Creek Gold 50c
Sherritt Gordon l

6%
38c

20

66%

8c

6c

10%

l6*/a

10%

2.07

1.05
50c

7c

4c

9%c

37c

19%
66%

3

9c

VV 6c

10%
12%.
16%

15%
30c

11%
91.

6%
43C

21%.
. 67

3

10c
'6c

10%
12%
16 Va

16

"33c

.1 lOVaC
-1 V_rf-
-• 55c

50%
9c

2.00

4%C
5%c

12c
: -V' ' i.

25c

5 Vac
*

6%

1.54

1.39

V 49c

8%c

2.35

42

1.05

5%c

32 32%
'

18 18%
27 Va 28

1.95,' 2.18
100-. 100

8c 8c
'4c"' 5c

96c 1.12
47c 54c

6Vic , 7c
3c 3c

;. 3c 4c

7c lie
8c 8c

10 Vac 12c
4%c 4%c
47c 60c
49 'V 51

8c 12c

1.90 2.10

4 %C 5c

3VaC 5%C
45c 46c

11%C 12 Vic

23c
5c

6

5%

,28c

5%c
■ t
5 Va

1.42 1.54
1.31 1.70

12c 12 VaC
3o - -4c

75c 75c

4% 4 Va'
5c 5%c

45c 54VaC
8C 9C

2.20 2.51
40 Va 42
96c 1.15
10c10V2C

3%c 3%c
31c 32c
5c 5%c
58c 60c

25 Va ,•/ 25 Va 25 Va
8%C 8V4C 10c
1.80 - 1.77 1.94
3.25 3.00 3.25

35V
65c

57c.

13%

1.41

60c

26c

12 Ve
1.09

1.50

42

47%

3Vic 3%c
32c 35C

34% 37%
65c 70c

57c,61 Vic

13% 14
55 55

9% 10%
1.30 1.45

14% 15

57c 60c

6 Vic 7c
25c 28C

51c 55c

40c 44c

il 12%
96c 1.18

8% 8%

1.50 1.60:
4c 4%c

2.00 2.00

5V2C 5%C

29 29

42 -42

47% 47%
• 10 10

lie 15%c

Sales

for Week

Shares

...

4_

10

200

5,500

/ :1,645
,

. 460
50

6,000 ;
I,000 *

50
"

■; 200
, 130
700

'2.000

165

3,695
•; ' 40

23,600
v •,, 300

'667 '
10,500 *
45,563
23,782

5,500
/' 6,000 ":
19,000
70,132
2,500.

1' ' f

' 10,700
3,000 '

141,200
2,377

- 5,500 1
46,265

17,000
8,500

V 1,500

) 36,500

59,750
"

14,500
825 •

: ■* 800

29,642 -

70,200
1.500 "

5,500
125

: 55

1,500
- 51,610

6,000

33,735'
825

:19.200
■

8,100

;V; 1,000
5.100

■ 5,600
1,250

25
! 24,500
15,341
1,850

1.000
3.100

1,980
■

,r 2,900
2,500

925
15

v 675
15,625

250

22,000
2,000
12,400
5,200
1,850

II,695
33,000

75

1,200
1,500
100

2,000

65
25

100

80
35.500

Range Since January 1
Low " High

4 May 5 V» Feb
91 Feb 94 Jan*

6% Mar 7 Mar
37c Jun 60c Jan

19% Jan
65 Feb
3 ; May
8c Mar _

6c Jun

10 " Mar
12 Va Apr
15% Jan
15% May
30c May

27 Va Jan
18 .May
25 Jan

1.95 May
100 May

8c May
4c May
96c May
47c May

6Vic Jun

3c May
3c Jun

7c May
7 Vic Mar

10Vic Jun
4c May

*

47c May
48% Jun

*4 8c Jun -

1.90 May

4%c Jun
3%c May
45c May
13c May

23c Jun

3%c Feb
6 ' May
5 Va Apr

1.42 Jun ;
•

1.11 Feb
-

12c Apr
1 - 3c Jun

75c May

•••; 4% May
5c May
45c May
7Vic May

2.02 Feb

36% lan
96c May
10c May-;

3c Apr
31c Jun
• 5c ; Jun

58c May

7c Apr
26 May
1.77 May
3.00 Mar

3c May
32c Jun

34% Jun
65c t Jun

£8c May

13% Mar
50% Jan
9% Jun
1,20 May
13% Mar

46%c Mar
5 Vic Mar
25c Jun

51c May
40c May

11 May
70c Apr
8% May
1.60 Jun
3c May
2.00 May
5c May

29 May
39 - Apr
47% Jun
10 May
9c Mar

__ 7c 7c 1.000 : .
7c Jun

25c 30c 3,000 • 25c May
25 25 25% 700 247/e Feb

6.41 6.00 6.55 18,715 ' 5.85 Feb

19c 16c 19c 41,200 9c Feb

4c 3c 5%C 39,150 3c Jun

15 15 16% 1,830 *" 15% Jun
Cc 6c 500 6c May

'v- 102% 102% - •, 5 : 101% Mar

4%- 4Va 200 4 Via Jun

17% 17%. 50 17% May

10% 10% 107/8 300 10% May

73 73 74 55 ■" 74 May

37% 37% 38% ; • 325 " 37% May
3.50 3.85 4,023 3.50 May

3%c 3%c 3%C 1,500 * 3%c May
13C 12cl3%c 39,100 7c Mar

6 € 25 6 Apr

15 15 90 14% Feb

33c 30c 35c 24.300 30c Jun

23% 23% 24% 286 23 Mar

46 46% . ' 130 46 May

12%c 12%C 1,000 *10%c May
12 12% 205 11% Mar

1.12 1.11 1.16 3,800 1.11 Jun

1.35 1.25 1.39 73,023 1.25 Jun

23 Va Jan
73% Jan
3% Feb

12c Jan
12c Jan

11 Va Feb
14 Jan

17 Apr
17 . May
47o Jan

34 Mar

23 Va Jan
'29 Jan

\ 2.63 Apr,
104 Feb

15c Feb

9c Jan

2.35 Jan

75c Feb

23c Jan-
6c Jan

18c Jan
14c Jan.,

11c Jan

. 26c Jan,
8c Jan

! 1.03 Apr
58% Jan

-

20c .* Jan'
3.75 Jun

13 VaC Jan
12c ;Jan
60c Feb

15c May

40c Feb

v 7Vic Apr
. 9% Mar

V5% Apr

1.95 Jan
2.60 Apr
17c Feb
6%c Ja:n
i 1.50 Jan

6% Mar
9c May,*
1.05 Jan

18c Jan

3.05 Jan
4
45 Va May
1.40 Apr

24VaC Apr

i/h' 58^ Jan
42 Vic Jan
12c Jan
E9c Jan

15%c Mar
27 Feb

2.34 Jan

3.65 Jan

8c Jan

44c Jan

42% Jan
- 1.02 Jan

"90c Jan

16% Jan
57 Va Jan
12% Jan
1.73 Apr
15 May

60c Jun

11 Vic May
67c Jan

1.04 Jan

62c Jan

17 Jan j

1.18 May
- 9% Mar

3.75 Jan
8c Jan

2.50 Apr
8c Jan

30% Feb

40% Feb
47% Jun

11% Jan
18%C May
13c Apr

50c Mar

26 Apr
,,: 7.10 May
26%c May

10c Jan

V 18% Jan
8c Jan

-103% Apr
9% Jan

22

14

Jan

Jan

86 Jan
43 Apr
4.50 Feb
6c Apr

17c May
6% Apr

16 Feb

49c Jan

25 Apr
48 Jan

20c Jan

12% May
1.60 Jan

2.59 Jan

stocks—
Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares

Par

-20

Range Since January 1

Shirriff's preferred ;

Sick's Breweries common •
"

Voting trust certificates
Sigma Mines (Quebec) '— _1
Sllanco Mining 1
Silver Miller Mines 1

Silverwood Dairies class A _•

Silverwood West Dairy pfd ;___100

Simpson's Ltd class A
Class B

. Preferred
Slscoe Gold
Sladen Malartic
Southam Co !x__—___
South Braeeau

Stadamona Mines

-100

—1
—1

Standard Chemical common — ♦
!• Preferred ____i —100
Standard Paving common.—— *

'

Preferred ' ' *

Standard Radio class A *

Starratt Olsen Gold 1
Stedman Bros •

Steel Co of Canada common— •

Preferred 25
Steeloy Mining
Steep Rock Iron Mines—:

Sturgeon River Gold
Sudbury Contact :__
Sullivan Cons Mines —
Surf Inlet —

Sylvanite Gold Mines

_—_1

—1
1

—1

.50c

—1

Taku River

Tamblyn Ltd common1-
Preferred

Taylor (Pearson) common

Tech-Hughes Gold Mines
Thompson-Lundmark Gold Mines.

-50
'

^

II
1 ■ ♦

Tip Top Tailors
Toburn Gold —____________—_1
Tombill Gold ___»

Torbrit Silver Mines— 1

Toronto Elevators' —
Toronto Gen' Trusts _100
Toronto Iron Works class

Toronto Mortgage _______ —_50
Tower Petroleums — 1

Traders Finance class A____—^ ,♦
Preferred 100
Class A rights —

Class B rights __— _________

Transcontinental Resources •

Transvision-Television i— „■*

Union Gas — •

Union Mining — 1
United Corp class B——_■*
United Fuel class A preferred 50
Class B preferred —25

United Keno Hill__— J—l *
United Steel — *

Upper Canada Mines 1
Ventures Ltd *

Viceroy Mfg
Vieour Mines ,_—l
Vulcan Oils —__._1

VVaite Amulet —___— *

Walker (Hiram) (G & W) ♦
Wekusko Consol _—— ______ 1
Westecl Pioduots

Western Grocers common

Class A *

Weston (George; common— •
Preferred :_________-__100

Wiltsey-Coghlan _ 1

Low High

20 20 50
17 17 95

163i 17 365
7.50 7.00 7.50 4,707
33c 33c 38C 19,300

33c 34c 7,000
8% 8% 8% , 125

I"':"- — ' '
89 . 89 10

25% 24% 25 Via 170
227/e . 22% 23 535
95 94 95 240
20c 19%C 21c 12,750
31C 30c , 35c 22,400

19 19 140

Uc 13 %C 7,000
— 43c 45c 4.649

5Vi 5% 5% 800
' 80 80 Va " 20

"

. . 9% 10 770

~T 21 21/ 60

■'... rr- - ; 4
*

4'A . -
■

50

50c 62c 19,400
"l5 14% 15 310
30 80 82% 610

' '* ' 78 V4 so
"

70
4c 4c 3,000

1.35 1.35 1.46 11,625

16%c 16Vic 1,500
8 Vic 7c 9c 5,800
1.35 1.30 1.40 10,700
'' 5c 5c' 1,200
1.48 1.45 1.53 9,700

20c 20c 3,000
27 26% 27% 130

'

—— ; 511 51 64

4% 4 Va 100
2.80 2.70 : 2.92 18,195

13c 13c 3,300

18% 18% 25
50c 51C 1,622

'■ ''' >8c 8C 500
•

. '• 93c ' 1.14 '■ 16,650
• • 9% 1 9% 100

161 161 i 161 5

. 11 10% . 11 150

100% 100% - 20
- > 42c 36c. 47c 48,700

V_.. 17% 17% 125
' 90 Va 92 110

20 20 100
16% 16% 29

61c 56c 67C 47,400

,; 45c 45C 600

.•I10% 9% 10% 3,780
V 9c 8 Vac 9 VaC 14,500
iV.; 20 20 20 Va 1,440

' *

50 50 35

'■•.'.•I."' 17% 17% 575

1.60 1.47 1.60 37,500
V - 5% 5% 6 Va 1,550

1.32 1.15 1.32 15,333
__ 1 4.25 4.60 5,811

10'A 10% 100

__ 6c 6c 2,000
21c 21c 21c 500

7.15 6.50 7.50 26,443
24% 23% 25% 8,015

'
■ 7%c 7 Vac 1,500
38% 38% 39 Va 170

y I-m. 23 23
;

50
30 29% ,, 30 280

'
" '

■ V II" 22% 23 150
:' . 94 92 94 ' 90

8C 7c , 9c 33,000

Low

20 Jun
"

15% Mar
15% Feb
7.00 Jun
33c May
32%c Feb
8% Apr

8S Jun

24% Jun
"22% May
94 Jun

19Vac Jun
24c Feb
.17 Mar

43c Jun
11c Jun

5% Jun
80 May
7 Jan "

20% Jan
4 Jun,

50c Jun
, 13% Feb
78 Mar

78% May
4c May
1.35 Apr

16c Mar

5c May
1.30 May
5c May

- 1.27 Jan

20c Jun

26% Mar
50 Feb

4% Feb
2.54 Jan

8%c Jan

18% Jan
50c May

% 8c May
*

87c Jan

9 % Apr
156 Va Mar
10% May

100% Jan
27c May

■ 17% May
90 Jan
20 Jun

16% Jun
55c Feb
40c Apr

8% Jan
. 8 Vac May
19% Mar
49 May
17 Jan

1.47 Jun

5% Jun
1.10 May
4.25 Jun

10% Jun
6c Apr

21c Jun

6.50 May
23% Jun
7%c May
35%, Feb

< 22 Apr
'

29% Jun
21 Mar <

92 Jun
7c May

High
21 Apr
18% May
18 May
8.25 Apr
65c Apr
48%c Mar

. 9% Jan
95 Feb

30 Jan

26% Jan
99 Va Jail
44c Jan

41c May
19% May
54c Jan

23c Jan

7 Feb
83 Mar

10% May
22 Feb.;
5 Apr

80c Apr
15 < Feb
85 Apr
86 Feb
8%c Jan
1.70 Jan

20 Mar

ll%c Feb
1.90 Jan

10%c Jan

1.72 Apr

36c Feb
28 V* May
52 •••' Feb

5% Apr
3.30 Apr
22c May

22 Feb
69c Jan

12c Feb

1.35 May
11 Jan

168 Jan

12 Jan

103 Mar

44c May
20 ' Mar

92 Jun
20 Jun

16% Jun
90c Apr
65c May

10% Apr
14c Jan

24% Jan
52 Feb
18 Apr

2.94*Jan
7% Jan
1.82 Jan

6.40 Jan

10% Jan
9Vac Mar
26c Jan

15% Feb
28% Jan
J3Vic Jan

40r May
2§, May
35 Feb

25a Apr
100% Jan
37c Jan

Winchester Larder —1 6c 6c 1,000 5%c May lie Jan
Wingait Gold — 1 5 Vic 5c V 6c 11,000 5c May 11 Vic Jan

Winnipeg Electric common-
•

32% 31 Va , 33 3,790 27 Feb 37% Apr
Preferred IIII100 98 98 98 55 97 May 100 Feb

Wood (Alex & J) preferred I** ' 110 110 10 110 May 118 Mar
Wool Combing — 5 19 19% 200 19 Jun

'

20 Mar
Wright-Harereaves * 2.13 2.00 2.15 13,705 2.00 May 2.52 Apr
Yellorex Mines —Hi 37c .'.,27c 40c 39,100 18c Jan 48c May
Yellowknife Bear Mines 1

:

65C "65C 69c 9,120 61c Jun 84% May
Ymir Yankee Girl ——_——. ; 4C 5c 11,500 4c Jun 6c Feb
York Knitting class A____ «

I<*-, 6Va 6% 25 6% Feb 7 Va Mar
Class B ——- 2% 2% V 90 2% Apr 3 Mar

Toronto Stock Exchange-Curb Section
stocks—

Par

Andian National _____ *
Asbestos Corp ———u__— *
British Columbia Pulp & Paper com—*
Preferred —— —100

Brown Co common : —I
Preferred ______—____100

Canada and Dominion Sugar _•

Canadian Bronze common _________

Canadian Fairbanks-Morse common-

Canadian Industries common

Canadian Vickers common

Canadian Western Lumber
Consolidated Paper

Dalhousie Oil .

Disher Steel common

Dominion Bridge
Donnacona Paper — ___——

Foothills Oil i. __________

Hayes Steel ________

International Paper common—
International Utilities ——

Langley's Ltd common _____

Minnesota & Ontario Paper
Niagara Wire Weaving —

Oil Selections —

Pend Oreille
Price Bros

Canadian Funds

Friday Week's
Last Range

Sale Price of Prices

Low High

4%
: 21% 21%

- 80

2%
75

150

2

71

19

•4%
21%

80

150

2%
75

19%

Sales

for Week

r Shares

100
.1 25
; 25

50

5,990
250

545

Range Since January 1

Low

4Va Jun
21% Jun
80 May

High

7% Jan

150
2

71

19

May
May
May
Feb

v 26
114

156

4

103

22%

Jan

Jan

Jan

Jan

Feb

Jan

»
21% 21% 25 • 20 Apr 213/4 May '

_4 32 32 225 30 Mar 327/a Apr t
•

• 20 V4 197/a 20% , 225 19% Mar 22 Jan
_• 73% 65 Va 75 440 64 Feb 85 May

3% 3 Va 3% 1,000 3 Va May 4 Apr
14% 14% 15% 6,125 - ■ 14% May 18% Apr '

* 37C 37C 37c 500 53c Apr 45c Jan
*

•I—'' , 10% 10% 100 5 Va Feb 11% May
<•

— 333/4 33% 35 Va 1,625 31% Jan 37% Apr
4 13% 13% < 100 13% Jun 20 Mar
4 ' J

. 2.50 2.55 2,000 2.50 Mar 3.65 Jan 1

4
■ 25% 25% 150 25% May 31% Jan

4 46 45% 48 2,375 45% Jun 58 Jan

15 15 15 50 14% May 15% May
. ,,50c 50c 50c 5 50c Jun 1.50 May

4 14%
,

14 15 1,655 14 May 22% Jan
4 21 21 21 20 21 Jan 23 Jan
» 4c 3%c 4c 3,500 3%c May 5c Jan t

_1 3.25 3.60 7.250 3.25 May 6.70 Jan »
4 46% 47 510 46% May 55 Mar J

For footnotes see page 44.
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OVER-THE-COUNTER SECURITIES
Quotation or Friday, June $

Investing Companies
Mutual Funds— Par Bid

Aeronautical Securities 1 4.39
Affiliated Fund Inc 1% 3.38
Amerex Holding Corp 10 27%
American Business Shares 1 3.43
Associated Standard Oilstocks
Shares series A 2 77/8

Axe-Houghton Fund Inc 1 6.39
Axe-Houghton Fund B 5 , 13.16
Beneficial Corp 1 4%
Blair Holdings Corp 1 1%
Bond Inv Tr of America * 88.09

Boston Fund Inc 1 18.34

Bowling Green Fund Inc 10c 7.50
Broad Street Invest Corp 5 14.03

Bullock Fund Ltd 1 14.85

Century Shares Trust- 1 30.80
Chemical Fund — 1 12.35

Christiana Securities com—100 2,970
Preferred 100 140

Commonwealth Investment 1 5.14
Delaware Fund — 1 x12.04

Dividend Shares 25c 1.29

Eaton & Howard—
Balanced Fund . 1 23.64

Stock Fund 1 15.37

Equity Fund Inc 20c 3.37
Fidelity Fund Inc — 5 21.70
Financial Industrial Fund Inc_l 1.60
First Boston Corp 10 20
First Mutual Trust Fund——1 4.61
Fundamental Investors Inc 2 12.19
Fundamental Trust shares A—2 5.55
General Capital Corp— —1 42.99
General Investors Trust 1 4.35

Group Securities—
Agricultural shares Ic 5.84
Automobile shares — lc .4.96
Aviation shares — lc 4.81

Building shares— —--lc 6.08
Chemical shares lc 5.46
Electrical Equipment shares lc 7.76
Food shares lc 4.01

Fully Administered shares—lc 6.43
General bond shares— lc 6.79
Industrial Machinery shares lc 5.94
Institutional bond shares—lc 8.77

Investing Company shares—lc 6.57

Low Priced shares lc 4.82

Merchandising shares— lc 6.75
Mining shares lc 4.64
Petroleum shares lc 6.81
Railroad Bond shares lc 2.21
RR Equipment shares lc 3.12
Railroad stock shares lc 3.60
Steel shares . ,1c • 4.00

Tobacco shares- lc 4.16

Utility shares.j. lc 5.07
Howe Plan Fund Inc -1 4.03
Income Foundation Fund-—10c 1.54

Incorporated Investors 5 18.21

Institutional Shares Ltd—
Aviation Group shares lc . 7.06
Bank Group shares lc 71c
Insurance Group shares lc 97c
Stock and Bond Group——lc 10.71

Investment Co of America 1 22.25
Investment Trust of Boston—1 6.71
Investors Management Fund—1 12.05

Keystone Custodian Funds—
B*1 (Investment Bonds) 1 26.76
B*2 (Medium Grade Bds)—1 21.78
B-3 (Low Priced Bonds) 1 15.33
B-4 (Speculative Bonds)—_1 8.70

> K-J. (Income pfd Stocks)-.—1 14.53
K-2 (Appreciation pfd Stks)_i' 18.11
8-1 (Quality common Stks)-1 24.34
8-2 (Income com Stocks)-—1 12.53
8-3 (Appreciation com Stks)-1 9.57
8-4 (Low Priced com S'tks)—1 3.89

Knickerbocker Fund— -1 4.09
Loomls Sayles Mutual Fund—• 89.10
Loomls Sayles Secohd Fund—10 43.32

Ask

4.83
3.70

28%
3.76

8%
6.91
14.30

4%
2%

91.76
19.83
7.51

15.17

16.31
33.12

13.36

3,120
145

5.59

13.16
1.42

25.28

16.44

3.55
23.46
1.76

22

5.12
13.36
6.40

46.23

4.66

6.41
5.45

5.28
6.67

5.99

8.51

4.41

7.05

7.45
6.52

9.21

7.21

5.29

7.40

5.10
7.47

2.44

3.44

3.96

4.40

4.57

5.57
4.36

, 1.58
19.69

7.74
79c

1.08

11.73
24.18

7.35
12.34

27.98
23.76
16.73

9.49

15.86
19.76
26.55

13.68
10.45

4.25
4.49

90.92
44.20

Mutual Funds— Par Bid

Managed Funds—
Automobile shares lc
Business Equipment shares.lc
Electrical Equipment shares_lc
General Industries shares lc
Home Furnishings shares—lc
Non-Ferrous Metals lc
Paper shares lc
Petroleum shares lc
Steel shares— lc

Manhattan Bond Fund Inc__10c
Mass Investors Trust—
Ctfs of beneficial interest--!

Mass Investors 2nd Fund Inc^l
Mutual Invest Fund Inc 1

Ndtion-Wlde Securities—
Balanced Fund 1

National Investors Corp 1
National Security Series—
Bond series 1
Low Priced Bond Series 1
Preferred Stock Series 1

, Income Series 1

Speculative Series 1
Stock Series 1
Industrial Stock Series 1
Selected Group Series 1
Low Priced Com Stock Series 1

New England Fund 1

New York Stocks Inc—

Agriculture —1
Automobile 1
Aviation 1
Bank stock 1

Building supply 1
Chemical 1
Corporate bond series 1
Diversified Industry 1
Diversified Investment Fund_l
Diversified preferred stock—1
Electrical equipment 1
Insurance stock 1

. Machinery 1
Merchandising — 1
Metals 1
Oils — 1

Pacific Coast Invest Fund—1
Public Utility 1
Railroad 1
Railroad' equipment 1
Steel 1
Tobacco 1

Petroleum & Trading 5
Putnam (Geo) Fund 1

Republic Investors Fund 1
Russell Berg Fund Inc 1
Scudder, Stevens & Clark
Fund Inc (new asset value)-*

Selected Amer Shares 2%
Shareholders Trust of Boston—1
Sovereign Investors 1
Standard Invest Co Inc 10c
State Street Investment Corp_*

Ask

2.80 3.09
3.07 3.39
3.25 3.59
2.93 3.23
3.05 3.37
2.68 2.96
3.05 3.37
3.76 4.15
3.30 3.64
6.78 7.43

23.15
10.33
12.78

12.50

7.61

6.51
5.62

5.90

3.75

2.63
4.14

4.85

3.01

2.90

13.30

Television Fund Inc I
Trusteed Industry Shares 25c
Union Bond Fund series A 1
Series B > 1
Series C 1

Union Preferred Stock Fund—1
Union Common Stock Fund I
United Income Fund Shares 1
Wall Street Investing Corp—_1
Wellington Fund 1
Whitehall Fund Inc.— 1
Wisconsin Investment Co 1

Unit Type Trusts—
Diversified Trustee Shares—
Series E — _2.50

Independence Trust Shares 1
North Amer Trust Shares—
Series 1955 1
Series 1956 1

8.06

5.10

5.89

9.68

6.73

9.10
10.58
3.50

9.59

9.04
6.82

10.59

8.78

8.95

7.09

14.25

9.91

6.19
4.27

5.48

6.74

9.89

15

13.71
1.98

25.08

46.39
9.27

18.38
5.28

80c

46c

8.42

59c

20.54

17.01
5.59

17.63

6.22
8.44
8.89
16.33

14.93
3.20

6.17

2.04

3.21
2.23

25.03

11.17
13.97

13.42

8.23

7.11
6.14

6.45

4.10

2.87

4.52

5.30

3.29

3.17

14.26

.8.83
5.59
6.45

10.61
7.38
9.97
11.23
3.84

10.51
9.91

7.47
11.61

9.62

9.81

7.77
15.62

10.86

6.78
4.68

6.01

7.39

10.84

14.74

2.17
26.97

46.39

10.04

19.58

5.78
89c

49c

9.18

67c

18.10

9.17

9.07
17.83

16.05
3.46

7.15
2.33

Insurance Companies
Par Bid

Aetna Casualty & Surety 10 81
Aetna Insurance 10 53%
Aetna Life 10 51%
Agricultural —— —25 61

American Alliance —10 22%
American Automobile 4 x44'/a
American Casualty 5 12%
American Equitable Assur 5 19%

American Fidelity & Casualty-5 12
American of Newark— 2% 16%
American Re-Insurance lo 26
American Surety 25 57 %
Automobile 10 39

Bankers
Boston .

& Shippers 25 * 87

10 62%

Camden Fire 5 19%
Conectlcut General Life 10 86
Continental Casualty lo 53%
Crum & Forster Inc 10 31%

Employees Group Assoc *
Employers Reinsurance-: 10
Federal 10
Fidelity it Deposit of Md— 10
Fire Aasn of Phlla 10
Fireman's Fund of FriBco 10
Firemen's of Newark 5

General Reinsurance Corp lo
Glens Falls—- 5
Globe St Republic 5
Globe ft Rutgers Fire com 15
2nd preferred 15

Great American— 5

31

57%
60

60%
60%
77

16%

24%
48%
9%

31%
84

31

Hanover Fire—.
Hartford Fire
Hartford Steamboiler

-10 31%
-10 122 V2
-10 35

Ask

85

55%
53%
64

24

47

13%
20%

13%
18

28
60

42

91

65

21
90

55%
33%

33

60%
64

64%
63%
80

17%

26%
50%
10%

34%
87

32%

33%
126%
37

Par Bid
Home 1_ 5 27%
Insur Co of North America—10 101
Jersey Insurance of N Y 20 45%

Maryland Casualty common 1
$2.10 Prior preferred 10
$1.05 Convertible preferred—5

Massachusetts Bonding 5
Merchant Fire Assurance 5
Merchants & Mfrs 4

National Casualty (Detroit)„lO
National Fire *w-lo
National Union Fire 5
New Amsterdam Casualty 2
New Hampshire Fire— _lo

New York Fire 5
North River 2.50
Northeastern 5
Northern 1250

Pacific Fire,-— 25
Pacific Indemnity Co — lo
Peerless ck^alty Co— 5
Phoenix

_ 10
Preferred Accident 5

Providence-Washington lo
Reinsurance Corp (N Y> 2
Republic (Texas). 10

St Paul Fire & Marine 12%
Seaboard Surety—. 10
Security (New Haven) 10
Springfield Fire & Marine 10
Standard Accident 10

Travelers 100
U S Fidelity & Guaranty Co—2
U S Fire 4
U S Guarantee 10
Westchester Fire 2

13%
48

22

25%
25%
6%

, 24%
51%

x32%
31%
41%

14%
24%
8

89

107
54

14%
83

3%
32 •

5%
28%

Ask

28%
105

49%

14%
51

23%
27%
27%
7%

26%
53%
34%
33%
44

15%
26
9

94

57

15%
86

4%
34
6

30

79 83

47% 50%
32 34
43% 45%
32% 34%

6.20
50

59%
74

19%

6.45
52

62%
78

21

> Rate Dated Due , Bid Ask Rate
1.65% 10- 1-48 7- 1-49 bl.45 1.25% 1.50%

; 1.65%, 11- 1-48 8- 1-49 bl.45 1.30 % - '
*

.1.55%
1.60% 12- 1-48 9- 1-49 bl.45 1.30% 1.50%

; 1.45% 6- 1-49 9- 1-49 bl.45 1.30% 1.55%
1.60% 1- 3-49 10- 3-49 bl.50 1.35% 1.55%
1.55% 2- 1-49 11- 1-49 bl.50 1.35% ' 1.55%

Obligations Of Government Agencies
Figures after decimal point represent one or more 32nds of a point

Federal Land Bank Bonds—
, . Bid Ask

IV2S Oct. 1, 1950-1949 99.31 100.2 ,

l%s May 1, 1952-1950. — ; 98.24 99.0Q
1%S Jan. 1, 1953-1951 — 99.10 99.18
2%s Feb. 1, 1955-1953 ,101.28 102.4

Federal Home Loan Banks— Bid
1.65s July -22, 1949— 100
l%s Sep!. 15, 1949.—^— 100.2
l%s Jan. 20,1950 - 100.4 '

Ask
100.2
100.4
100.6

Other Issues
Panama Canal 3s —-1961* 119 - 120%

U. S. Certificates of - Indebtedness
Dollar Price

Maturity— Int. Rate Bid

Treasury Notes—
Upril 1, 1950 1%% 100.1332

Certificates of Indebtedness— Bid
tl%s July 1, 1949— 100.0009
SIY48 Oct. 1, 1949 100.0255
tl%s Dec. 15, 1949 100.0539

Ask

.1495

Ask

.0050

.0352

.0697

Maturity—
Certificates of indebt (cont)-
U%s Jan. 1, 1950-
tl%s Feb. 1. 1950

. U%s Mar. l, 1950——
tl%s Apr. 1, 1950
U%s June 1, 1950 —

Bid"

- 1Q0.0247
- 100.0292
- 100.0334
- 100.0464

- 100.0192

Ask

.0362:

.0423

.0481:

.0709

.0387

Federal Intermediate Credit Bank Debentures
Dated
4- 1-49

'3- 1-49
"

5- 2-49
' 4- 1-49
• 5- 2-49
6- 1-49

■ Due
11- 1-49
12- 1-49
12- 1-49
1- 3-50
2- 1-50
S- 1-50

Bid Ask
bi.50 ir35ry
bl.50 1.35 %
-bl.50 1.35%
bl.50 1.35%
bl.55 1.40%
bl.55 1.45%

United Slates Treasury Bills
Bid Ask

June 9, 1949 bl!7 0.90% July 28, 1949_June 16, 1949 bl!7 0.96%' ! Aug. 4, 1949—June 23, 1949 bl!7 1.00% : Aug. 11, 1949
June 30, 1949 . bl!7 1.04% Aug. 18,1949-
July 7, 1949 bl!7 1.06% Aug. 25, 1949-.
JUly 14, 1949 bl!7 1.08% - Sept. 1, 1949 _

July 21, 1949 — bl!7 1.10%

Bid

hi .17

bl!7
bl!7
bl!7

bl!7
bl.l7

Ask .

1.10% •

1.10% ,

1.10%
1.10% '
1.10% '

1.10%(

Banks & Trust Companies
." • ( ' Par Bid Ask
New York «

Bank of the Manhattan Co—10 :22% 24%
Bank of New York
& Fifth Avenue—!• . 100 316 > 331

Bankers Trust ; *10 " 38%' 40%
Brooklyn Trust l. : 100 103% 108%
Central Hanover Bank & Trust 20 : 87% 90%
Chase National Bank I 15 33 ; 35
Chemical Bank & Trust 10' 39% 41%
Commercial National Bank & : ' ' " •.

r Trust Co Li, : 20 " 42 44
Continental Bank & Trust— *

Stamped : 1— . 9% ; 10%
Corn Exchange Bank & Trust_20 52 ' 54
County^ Trust Co ' < . " ;

. : " '
"(White Plains, N Y)— 16 32% 34%

Empire Trust : 50 87 " 90
Federation Bank & Trust 10 12% 13%
Fiduciary Trust 10 x28 , , 29%
First National Bank lL; 100 1,185 1,245
Guaranty Trust -.100.' 267 " 276
Industrial Bank of Commerce_10 28 * 30
Irving Trust 10 15% 16%
Kings County Trust .100 1,290 '1,330
Lawyers, Trust ; 25 42% 44%
Manufacturers Trust Co 20 48 % 50%
Morgan (J P) & Co Inc-; 100 219 '■' 225
National City Bank 12% 38Va 40Va
New York Trust 25 81% 84%
Public Nat'l Bank & Trust_17% 38 40
Sterling National 25 62 65
Title Guarantee & Trust 12 6 6%
United States Trust 100 573 603

Par
Chicago

City Natl Bank & Trust- 100
Continental Illinois % J
National Bank & Trust—33 Va

First National Bank 100
Harris Trust & Savings 100
Northern Trust Co— ._100

Cleveland
. „ „

Central National Bank 20
National City Bank 16

Detroit

National Bank of Detroit——10

, Pittsburgh ' *-•*

Farmers Deposit Natl Bank—100,
Mellon Natl Bank 81 Trust—_100
Peoples First National
Bank &: Trust— 20

Portland

First National Bank 12%
United States Natl Bank 20

San Francisco !

Bank of Amer N T & S A—12%

Bid Ask

180 190

74 *

176

295

505

25

32

76%
183

310

530..

27

34

31% 33%

£90 ■

270

31

290

33

65 • 68

49 53

39% 41%

Recent Security Issues
Ask

102%

Bonds— Bid
Bell Telephone of Fa 3s 1974 102%

Commonwealth Edison 3s—1999 101 101%

Duke Power 27/aS — 1979 -101%: 102 •'

Kansas Pow & Lt 2%s__—1979 100%. 101%

Louisiana Pow & Lt 3V«s__1978 102% 103%

Narragansett Elec 3s 1978" 103 103%

New England Power 3s__ 1978 103 104

New England Tel & Tel 3s:—1974 100% • 100%

North States Pow (Wise) 3s 1979 102% > 103 %

Ohio Power 3s 1978 103 Va 103%

Potomac Edison 3%s ,1 1977 105 105%

Public Serv of Indiana 3s__1979" 101 •' 101%

Stocks— Par

Central Hudson Gas & Elec—
4.75% preferred.—„; _100

Bid

104

Conn Lt & Pow $2.20 pfd * 53%

Illinois Power 4.70% pfd—50 51%

Okla Gas & El 5%% pfd 100 108

Pacific Gas & Elec— -

New 5% red 1st pfd 25

Ask

106

'

54%
j

;52% -

109%

J.

27% 27% :

Penna Pow & Lt 4.60% pfd-100 105% 106% :

Potomac Edison 4.70% pfd—100 103% 104% j
Pub Ser (Colorado) 4.40%—160 .107 108%

Rochester Gas & Elec—
. -»

$4.75 preferred series G—100 103% 104

San Diego Gas & Elec—
4 % % preferred — 20

Scevill Mfg 4.20 % pfd—100

Texas Eastern Transmission *

19% 20%

94% 95%

13% 13%

» , a°dc! lot sa!e (not deluded in year's range). b Big yield price, d Deferred delivery sales (notincluded in years range), e Ex-interest, f Flat price, k Admitted to lis'ing on N. Y. Stock Ex- ,change, n Admitted to trading N, Y. Curb, r Cash sales (not included in year's - range). tEx-liquidating dividend. (Un) Admitted to Unlisted Trading privileges, wd When delivered, wi Whenissued, x Ex-dividend. y-Ex-rights. z Ex-stock dividend. : :
•No par value, tin default. tThese bonds are subject to all Federal taxes*
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THE COURSE OF BANK CLEARINGS
!« Bank clearings this week will show a decrease compared with a year ago.
preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate tfiat for the week <^ded Saturday, June 4, clearings
.for all cities of the United States from which it is possible to obtain weekly clear¬
ings will be 6.8% below those of the corresponding week last year. Our preliminary
total stands at $11,747,349,454 against $12,602,483,569 for jthe same week in 1948. At ,

this center there is a loss for the week ended Friday of 7.8%, Our comparative ^
'summary for the week follows:.

, / .

Clearings—Returns by Telegraph
' - Week Ended June 4 ' ' ' 1949
New York $6,252,259,457
Chicago 508,185,909
Philadelphia 723,000,000

'

Boston______ 356,531,941
•

Kansas City 191,803,837
St. Louis 221,400,000
San Francisco

.•«, 232,755,000

Pittsburgh — 249,753,219
.'Cleveland 242,160,641
Baltimore 133,342,975

1048

$6,733,293,121

521,064,373

702,000,000

393,201,054

226,852,066

242,800,000

217,327,000

256,248,807
v

266,236,111

142,175,314

Ten cities, five days
Other cities, live days

Total all cities, five days_.
All cities, one day. ——

$9,121,197,979 $9,842,117,846

2,033,002,105 2,083,734,040

%
— 7.8

— £.6

— 8.1

-i 9.3

—15.5

— 8.8

+ 7.1
— 2.5

9.0

— 2.7

— 8.6

— 2.4

$11,154,200,084 $11,925,851,886 — 6.5
- 59^,149,370 , 676,631,683 —12.3

1 "

Total all Cities for week— $11,747,349,454 $12,602,483,569 — 6.8

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, inasmuch as the week
rends Saturday, and the Saturday figures are not available at time of going to press.

Accordingly,-in the above the last day of the wee& in all cases has to be estimated.

\ In. the . elaborate detailed statement, however,;;which we present further below
-wc are able to give final and complete results of the week previous — the week
ending May 28. For that week there was a decrease of 8.2%, the aggregate of
clearings for the whole country having amounted |p $12,779,117,628 against $13,925,-
2G9.336 in the same week in 1948. Outside of this/city there was a loss of 6.3%; the
bank clearings at this center having recorded a decrease of 10.1%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
it appears that in the New York District (including this city) the totals show a

loss of 10.1%, in the Boston Reserve District of 6.2% and in the Philadelphia Reserve
District of 7.1%. In the Cleveland Reserve District the totals are smaller by 4.9%
and in the Atlanta Reserve District .by 2.0% but? in the Richmond Reserve District
the totals are larger by 0.2%. In the Chicago Reserve District the totals record a

falling off of 10.3%, in the St. Louis Reserve District of 5.8% and in the Minneapolis
,Reserve District of 1.5%. The Kansas City Reserve District registers a decline of 9.7%,
the Dallas Reserve District of 3.8% and the San Francisco Reserve District of 8.1%.

. > In the following we furnish a summary by Federal Reserve Districts: *

.

. •,
_ . yi;'

SUMMARY OF BANK CLEARINGS

•wV-.A

Week Ended May 28 1949 1948
Federal Reserve Districts $ $

1st Boston 12 cities > . 494,943,578 527,64^500*
2nd New York— 12 6,642,369,456 7,391,421.465:

'

3rd Philadelphia 11 " 871,934,098 938,824,922
4th Cleveland 7 « / , 781,877,994 822,006,470-
,6th Richmond ."6 " . 429,380,893 428,480,385*
6th Atlanta —10 " 567,216,908 • 578,740,258:;
7th Chicago - 16 " J 877,371,104 978,539,636
8th St. Louis _1 .4 " 428,721,558 455,196,05ft
,9th Minneapolis;.— '7 " 335.551,310 340,727,841

10th; Kansas;City i—. 10 " ' 416,875,190'. 461,757,962^
ilth, Dallas^ i '6 " 262,091,119 272,343,il0
12th San Franciseo 10 " 670,784,420 729,521,728,

■ •-'.v , _; 1 ————— ,v ,

Total i 111 cities. 12,779,117,628 13,925,209,3364
Outside New York City—• — 6,351,567,284 6,775,943,075,

Inc. or

Dec. %
— 6.2

—10.1

— 7.1

4.9

+ 0.2
— 2.0

—10.3

— 5.8

— 1.5

— 9.7

— 3.8

— 8,1

•We now add our detailed statement showing

1947

$

396,123,622

5,568,286,157

639,406,065

641,640,202

312,206,798

456,209,750

765,399,603

313,937,566

249,855,715

353,725,185

183,897,196

436,539,992

10,317,227,851

4,926,139,896

,-w-cf

1946

$

327,187,048

4,687,422,374

632,612,654

533,548,864

285,528,979

433,643,861

631,705,646

291,498,224

230,422,727

284,459,233

159,140,213

467,486,106

8,964,655,929

4,435,298,619

week ended May 28 for four years:

figures for each city for the
- ~v?x

<•• •> * . -1 • r ; •: ...

» -i)
. , -" i . v •

I Clearings at— ; ; . ...

j first Federal Reserve District—Boston-
Maine—Bangor___ : i———

: Portland—i I**.'. I -—

Massachusetts—Boston .

Fall RiverI ■ r——:— ■ *

Lowell LI 1
New Bedford

Springfield
Worcester.,

Connecticut—Hartford- -

New Haven! -

Rhode Islands—Providence.
New Hampshire—Manchester -

Total (12 cities),

1949 v

. /' . $

1.696.125

3,505,066

416,758,585

1,790,910

761,428

1.607.126

7,291,435

4,868,923

21,911,725

,10,067,477

23.596,500

1,088,378

Week Ended May 28
1948 ;| Inc. or.
$ Dec. %

— - •

1,652^11't + 2.0
4,404,139 i -r-20.4 '

444,446,488| — 6.2
1,620,9^1 % 10.5

870,4^21^12.5
1,819,5261 —11.7

8,411,2&4|—13.3
5,310,291 J —16.6

23,516,372 — 6.8

10,808,926: — 6.9
23,059,000 + 2.3

1,182,548 — 8.0

1,201,922
"

3,822,555

338,632,837
- 1^20,964

:^5,865
1,304,815

f$2§,524
139

15,254,906

6,589,270

lft%l,700
>704,125

1946

$

1,192,421
•"

4,316,569

274,698,683
• >-910,923

\.; 494,959

1,341,855
"

3,524,556

3,576,009

12,915,275

5,468,395

13,054,800

892,603

494,943,578 527,643,'500 — 6.2 390^3,622 327,187,048

Second Federal Reserve District—New York-
New York—Albany
Bihgha&toh ■

Buffalo
Eimira." - - •' • ' "•

Jafnestdwh: ~ 1 _

New York-- ;

Rochester— i ...

Syracuse

Connecticut—Stamford
New Jersey—Montclair ,

Newark
Northern New Jersey -

T°tal (12 cities) '

13,293,533
~

5,624,714

76,520,408

1,401,486

1,558,009

6,427,550,344
•

16,929,070

10,195,450

11,918,664
•Y - 689,959

"

37,836,116

41,851,703

23,786^
2,667,1.63
74,731,850

1,367,484
1,723.347

7,149,263,261
17,701;474

11,135,286^-
13,386,1^2

— 44.1

— 1.6

+ 2.4

+ 2.5
-r-4.6

—10.1

- 8.9

—11.0

655,766^^.1
-15.3

-16.7

44,682.317

50,257,16g;:.

#5fec

15,665,220

1,384,460

61,160,949
y«*4,7C1

^45^029
5,391,087,955

18046,320

6,762,457

10,455,712

^^*^513,968

30,71.8,508

^7,748,878

12,239,571}

1,821,331

45,115,059

§130,722

1,091,039

4,529,357,310

11,869,470

8,144,695

9,023,695

397,714
*

30,858,549

37,373,219

6,642,369t456- 7,391,421,465 —10.1 5,568,286,157 4,687,422,374

1949

$
Third Federal Reserve District—Philadelphia—

Pennsylvania—Altoona
Bethlehem ' ——J—
Chester
Lancaster I——IIIIIII"'
Philadelphia L_——IIIIL—"
Reading
Scranton 11111—1111!
Wllkes-Barre ~~~
York

Delaware—WllmingtrTn* "
New Jersey—Trenton

— "

Week Ended May 28
1948 Inc. or 1947

9 Dec. % $

1,393,898
1,147063
705,831

4,281,166
837,000;000
2.605,700
5,471,194
2,443,472
3,766.223
7,599,786
5,514,760

1,138.529
1,461,809
1,054,319
3,992,394

901,000,000
2,496,982
4,635,269
2,575,675,
4,285,971
7,095,133
9,083,S41

+ 22.4
—21.5
— 33.1

+ 7.2

+ 7.1

+ 4.4
+ 18.0
— 4.9

—12.1

+ 7.1
—39.3

Total (11 cities) -«*•

778,091
599,488
621,896

3.006,547
613,000,000
2,161,595
3,926 867
2,070,924
3,338,863
5,113,683
4,788,111

1946

#

794,925
729,021
756,263

2,244,488
609,000,000

1,835,898
3,780,732
1,862,829
2,036,704
5,026,649
4,545,145

871,934,098 '938,824,922 — 7.1 639,406,065 632,612,654

Fourth Federal Reserve District—Cleveland—
Ohio—Canton
Cincinnati I ——_I
Cleveland ! _~IIIII
Columbus _II_III IIIIH;
Mansfield IIIII' "
Youngstown II

Pennsylvania—Pittsburgh "T'

(5,990,215
153,260,975
286,642,557
31,884,400
4.025,077
6,837,585

293,237,185

6,703,634
168,928,672
312,946,339
35,691,000
4,548,686
5,553,704

287.629,435

—10.6
— 9.3
— 8.4

—10.7

—11.5

+ 23.0

+ 2.0

5,182,201
129,579,033
243,447,039
18,967,700
3,667,463
5,752,672

235,044,044

4,215,811
107,749,983
186,750.669
20,008,600
2,367,900
3,699,890

208,756,011
Total (7 cities) 781,877,994 822,006,470 — 4.9

, 641,640,202 533,548,864

Fifth Federal Reserve District—Richmond—
West Virginia—Huntington
Virginia—Norfolk
Richmond I I

South Carolina—Charleston
Maryland—Baltimore
District of Columbia—Washington

2,064,221
0,867,000

115,744,941
3,123,726

229,432,231
69,148,774

2,626,119
y 10,446.000
112,693,313
2,643,708

240,378,435
59,498,810

—21.4
— 5.5

+ 2.7
+ 9.8
— 4.6

+ 16.0

1,795,684
8,014,000
92,604,231
2,595,061

160,632,174
46,565,648

1,907,111
6,399,736 '
77,431,611
2,597,089

147,726,029
49,467,403

Total (6 cities). 429,380,893 428,486,385 + 0.2 312,206,798 285,528,979

Sixth Federal Reserve District—Atlanta—
Tennessee—Knoxville 14.C79.60l•

Nashville
63,109,354

Georgia—Atlanta 203,900,000
Augusta 3,844,916
Macon ; 2,914,509

Florida—Jacksonville 75,686,338
Alabama—Birmingham 84,746,878
Mobile

5,731,961
Mississippi—Vicksburg 357,803
Louisiana—New Orleans 112,851,548

14,463,962
68,933,739
212,000,000

3,459,£02
3,091,180
74,409,719
82,852,479
6,571,232
• 427,639

111,640,506

Total (10 cities).

10,316,253
47,249,462
179,200,000
3,544,681
2,105,781
57,476,105
69,909,530
5,659,658
426,113

80,322.127

8.805,410 !'
42,086,711 I
163,800,000 i-

2,502,255 f
'

2,057,031 »

61,759,202
62,372,615
4,017,823
235,605

86,007,209

567,216,908 578,740,258 — 2.0 456,209,750 433,643,861

Seventh Federal Reserve District—Chicago—
Michigan—Ann Arbor 1,037,283
Grand Rapids 9,017,897
Lansing 5,065,003

Indiana—Fort Wayne— 4,356,542
Indianapolis 53,538,000
South Bend

6,296,686
Terre Haute * 12,29 5,926

Wisconsin—Milwaukee 54,092,424
Iowa—Cedar Rapids 3,624,905
Des Moines

24,319,537
Sioux City 12,152,325

Illinois—Bloomington 1,275,095
Chicago

— 682,417,549
Decatur 3,084,909
Peoria

10,034,811
Rockford »' 3,973,538
Springfield- 3,084,600

Total (16 cities)

Eighth Federal Reserve District—St. Lonkh—

Missouri—St. Louis
Kentucky—Louisville
Tennessee—Memphis
Illinois—Qulncy.

1,442,036
9,766,141
5,032,494
5,920,954

48,432,000
6,115,162
t

56,494,655
3,411,936
28,118,935
12,272,697
1,263,314

778,502,319
2,839,956

11,123,735
4,529,642
3,267,810

—28.1
—• 7.7

+ 0.6
—26.4

+ 10.5
+ 3.0

— 4l3
+ 6.2
—17.5
— 1.0

+ 0.5
—12.3

+ 8.6
— 9.8

—12.3
— 5.6

1,757,993
7,172,462
4,936,650
4,442,301

35,891,000
4,048,256
t

39,319,019
2,822,588
21,242,733
11,423,002

957,133
613,848,949
2.488,336
8,879,809
3,436,546
2,732,826

974,981
6,512,622
3,558,987
3,452,408
33,338,000
3,240,369
t

34,313,505
2,196,799
15,518,847
7,449,673
724,736

506,875,818
1,761,813
6,712,489
2,930,978
2,143,531

Total (4 cities)

877,371,104 978,539,636 —10.3 765,399,603 631,705,646

Louis—

243,900,000
108,043,377
74,519,728
2,256,443

264,877,517
116,718,167
71,699,691
1,900,684

— 7.9
— 7.4

+ 3.9
+ 18.8

177,200,000
79,199,166
56,110,371
1,428,029

176,000,000
66,691,117
47,573,664
1,233,443

428,721,558 455,196,059

Ninth Federal Reserve District—Minneapolis-
Minnesota—Duluth 5,849,872
Minneapolis 223,600,412
St. Paul 86,566,545

North Dakota—Fargo 5,830,812
South Dakota—Aberdeen 3,006,183
Montana—Billings 2,982,327
Helena 7,715,159

5,905.836
234,726,389
81,409,456
5,839,156
2,794,505
2,981,582
7,049,917

5.8

— 0.9
— 4.7

+ 0.3
— 0.7
+ 7.6

+ 0.1
+ 9.6

313,937,566. j 291,498,224
'u .?. A! ■■

'

. -X'

5,689,390
169,687,416
59,582,344
4,067,613
2,518,373
2,226,015
6,083,964

5,031,843
154,168,487
59,101,734
3,742,350
2,107,107
1,569,210
4,701,996

Total (7 cities) 335,551,310 340,727,841 — 1.5 249,855,715 230,422,727

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont
Hastings *

Lincoln
Omaha

Kansas—Topeka
Wichita

Missouri—Kansas City—— —

St. Joseph
Colorado—Colorado Springs
Pueblo

Total (10 cities).

Eleventh Federal Reserve District—Dallas—

389,979 496,035 —21.4
443,014 580,475 —23.7

5,462,747 6,851,988 — 30.4
102,485,136 104,780,614 — 2.2
7,794,118 6,923,749 + 12.6
8,998,305 12,110,863 —25.7

278,873,709 316,262,161 —11.8
8,257,400 10,238,025 —19.3
2,304,701 1,811,869 + 30.5
1,801,081 1,692,183 + 6.4

416,875,190 461,757,962 — 9.7

328,711
339,696

7,470,834
88,053,694
0,435,048
7,718,116

231*939,889
0,121,065
1,230,165

• 1,087,067

212,891
280,699

3,781,251
67,465,901
3,752,071

'

6,532,305
196,611,848
4,442.271
297,294

1,082,702

Texas—Austin
Dallas
Fort Worth

Galveston
Wichita Falls

Louisiana—Shreveport

5.304,365
219,913,742
20,759,535
4,161,100
3,565,438
8,386,939

5,755,522
£23,820,000
25,989,021
4,745.000
3,550,644
8,476,923

— 6.1
— 1.7
—20.1

—12.3

+ 0.4
— 1.1

353,725,185 284,459,233

4,290,519
149,740,000
18,687,§86
3,318,000
2,203,377

•

5,647,714

4,601,324
126,436,000
17,469,528
3,361,000
2,154,814
8,118,547

Total (6 cities)— 262,091,119 272,343,110 — 3.8 183,897,196 159,140,213

Twelfth Federal Reserve District—San Franeissa—

Washington—Seattle

Oregon—Portland
Utah—Salt Lake City
California—Long Beach
Pasadena
San Francisco

Santa Barbara

Total (10 cities)

Grand Total (111 cities)
Outside New York —

110,072,515
3,365,557

123,526,192
49,339,068
11,910,172
8,156,088

343,698,042
8,902,944
3,190,272
7,532,570

109,227,767
3,131,436

148,712,626
48606,145
9,603,080
7,280,098

382,151,823
9,163,063
3,679,276
7,965,605

+ 0.8
+ 7.5
—16.9

+ 1.5

+ 24.0
4 12.0
—10.1

+ 0.1
— 13.3
— 5.4

74,552,568
2,599,436
74,049,089
36,*93,878
6,320,641
5,268,145

221,299,697
5,061,644
2,602,520
7,292,374

70,572,188
2,547,904

61,300,848
80,261,265
5,309,626
4,990,208

278,664,897
6,523,426
2,535,652
4,720,092

670,784,420 729,521,728 — 8.1 436,539,992 467,486,106

12,779,117,628
6,351,567,284

13,025,209,336
6,775,943,075

8.2

6.3
10,317,227,851
4,926,139,896

8,964,655,929
4,435,298,619

"Estimated.
tNot included in totals.
tNot available.

^Figures for May 27 only, because of flooas.
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed: , •

; *
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER. TARIFF ACT OF 1930

MAY 27, 1949 TO JUNE 2, 1949, INCLUSIVE
, _

Country and Monetary Unit
Value in United States Money

Noon Buying Rate for Cable Transfers in New York

Argentina, peso— ^
For "regular" products—__T_
For "non regular" products—
For certain industrial products— —

Australia, pcund
Belgium, franc + :-

Foreign "bank notes"account . —

Brazil, cruzeiro —. ——

Canada, dollar—
Official————v.

Ceylon, rupee —

Czechoslovakia, koruna
Denmark, krone.* —

France (Metropolitan), franc—
Official—.— ——

India, Dominion of, rupee ——

Mexico, peso
Netherlands, guilder...— „—-

New Zealand, pound.; *

Norway, krone.. .

Philippine Islands, peso.—————.
Portugal,: escudo —

Straits Settlement, dollar ———_

Sweden, krona
Switzerland, franc i

Union of South Africa, pound •—

United Kingdom, pound sterling————
Uruguay, peso...— —.

Uruguay, peso..— ... —_

Uruguay, peso..—*.

Uruguay, peso..— —...

May 27

$
.297733*

"■.2 f• 12 4 7 0

.200000*

3.206660

.022750

.022000

.054400

1.000000
.956250

.301166

.020060
1

.208535

.004071*

.0C3035*

.30(678

.119678 -

*

.376000
3,988140

i .201580

.497240

.040328

.472000
278228

.233629
4.007500

4.028164
< .658300"t;
.588223*t
.561799* t
.531909*1

May 28

$

Closed

May 30

Decoration

Day

Closed

Closed

Decoration

Day

Decoration
• - Day

May 31

$
.297733*
.251247*

.20C0C0*

3.210150

.022750

.022075

.054406

1.CG0C00

.657500

.301166

.02C060
.208525

.004671*

.003032*

.301678

.117647

.376100

3.988860
'

.201580

„ ,497240
.040328

.472000

.278228

,232629
4.0C7500

>4.628750
5
.650300*t

,580223*t
.561799*1
.531909*t

June 1

$

.297733*

.251247*
.200000*

3.209326
.022750

.022150

.054406

1.000000

.959375

.301166

.020060

.208535

.004671*

.003035*

.301678
.118063

.376042
3.987826

.210580
.497240
.040325

.472000

.278228

.233629

4.007500

4.027734
.658300*1
.588223*1
.561799*1

.531909*1

June 2

$
.297733*
.251247*
.200000*

3.209160
.022750

.022100

.054406

1.000000
.959062

.301166

.020060

.203550

. ■ ' >. ■ i /<
"

.004671*

.003035*

.301678
.118343
.376014

3.987620
.201580

.497240
.040325
.472000

.278228

.233629
4.007500

4.027500

.658300*1
,588223*1
.561799*1
.531909*1

•Nominal rate. lApplication depends upon type of merchandise.

Statement ofCondition of the 12 Federal

Reserve Banks Combined
(in thousands of dollars)

■'
. June 1,

t:
, : 1949

Assets— $
Gold certificates.^ 22,524,431
Redemption fund for F. R.
notes 591.6D8

Total gold ctf. reserves 23,116.123
Other cash 250.068
Discounts and advances 158,800
Industrial loans 619
U. S. Govt, securities:
Bills 4,279.135
Certificates 6.855,100
Notes 359.100
Bonds 8,273,600

Increase
crease

May 25,
1949

> S .c ■
— 5.000

+ • 4.560

__ 440 >

— 26,798
— 12,390
— ( 8

4- 65.500
+ 107.300

— 97~000

Total U. S. Govt, securities. 19 766.935 + 75.800

Total loans and securities 19,926,354
Due from foreign banks 49
P. R. Notes of other banks "... 90.845
Uncollected items — ..._ 2,340,003
Bank premises..—_. ...... 32,389
Other assets . 176,262

+

63,402

8~062
27,180

48

5,618

(+) or de-
(—) since

June 2,
1948

.$

+ 1,069,261

v'X 29,026

+ 1,040,233
+ 4.823
— - 80,656

289
■ • >.' ■'

. • (icf:

—3.993,956
s -t- 2.585,593
—1.598.700
+ 2,090.814

— 916,249

997,194

— 4.291
— 300,655
— 179

+ 6,457

other securities decreased $166,000,000, largely in New
York" City. Loans to banks increased $94,000,000.
Holdings of Treasury bills increased $120,000,000. Hold¬

ings of Treasury certificates of indebtedness increased
$105,000,000 in New York City and a total of $98,000,000
at all reporting member banks. Holdings of United States
Government bonds increased $54,000,000, and holdings
of "other securities" increased $30,000,000.
Demand deposits adjusted increased in nearly all dis¬

tricts; the principal increases were $256,000,000 in New
York City, $146,000,000 in the Chicago District, $68,000,-
000 in the New York District outside of New York City,
and $35,000,000 in the St. Louis. District. Demand deposits
credited to domestic banks decreased $202,000,000. +

Borrowings decreased $427,000,000 in New York City
and $75,000,000 in the Chicago District. ; ,

A summary of the assets and liabilities of reporting
member banks follows: ■ ;

ft

Inc. ( + ) or
7 Dec. (—) Since.
May 25, May 18. May 26,
1949* 1949 > 1948

(in millions of dollars)

62.286
23,700

23,998

Total assets—.—. 45,932.159

Liabilities—

Federal Reserve notes
Deposits:
Member bank—reserve acct.

U. S. Treasurer — gen. acct.
Foreign —;

Other

Total deposits
Deferred availability items
Other liab., lncl. accrued divs.

Total liabilities

Capital Accounts—
Capital paid in —

Surplus (Section 7) ....

Surplus (Section 13b).;
Other capital accounts

Ratio of gold certificate re¬

serves. to deposit and F. R.
note liabilities combined

Contingent liability on accept¬
ances purchased for foreign
correspondents *

Commitments to make indus¬
trial loans

45.932.159 + 49.616 — 250^804

23,355,966 + 115,046 .

385,484

18,076,034 + 49,364
- X 1 981,650

622,339
■

—_ 45,109 • •' XX 945.000
453,013 ■"— 29,591 +- 110.798
458.189 — 37,169

'

+ 46.327

19,009.580 62.585 + ' 193.775
2.121.138 .

■—... 6,687 151.554
12.059 ••

— 219
; . •— 4.160

45 099.343 + ; 45.555 — 347.423

: 204.492 + 31 .:;+ 6,266
466,711 + 13.522
27.543
134.070 + 4,030 ■ + 71,831

45.932.159 + 49.616 — 250.804

53.8% —
'

0.1% +* 2.6%

5", 208 — 557 + 1.917

2,375 + • • • 2 — 4,228

13,029

692

602

200

437

4.083
•' 284

3,871

Condition Statement of Member Banks
The condition statement of weekly reporting inember

banks of the Federal Reserve System in leading citiesshows the following principal changes for the week
ended May 25: A decrease of $176,000,000 in loans in¬
creases of $278,000,000 in holdings of United States Gov¬
ernment securities and $566,000,000 in demand deposits
adjusted, and a decrease of $484,000,000 in borrowings.
Commercial, industrial, and agricultural loans de¬

creased in nearly all districts and a total of $118,000,000
, all.£®P°rting member banks; the principal decreaseswere $55,000,000 in New Yoik City and $17,000,000 in the
^firrw£C«SC° Distri?t> Loans to brokers and dealers forpurchasing or carrying United States Government and

Assets— .■ : ■'

Loans and Investments—total
Loans—net -

Loans—gross t
Commercial, industrial, and agricultural
loans

—

;

Loans to brokers and dealers for pur¬
chasing or carrying:
U. S. Government obligations i
Other securities I

Other loans for purchasing or carrying:
U. S. Government obligations
Other securities

Heal estate loans
Loans to banks
Other loans ....

U. 8. Government securities—total 34.150
Treasury bills * 2.208.
Treasury certificates of indebtedness 4,996
Treasury notes 973

, U. S. bonds 25,973
Other securities 4,436
Reserve with Federal Reserve Banks 13,180
Cash In vault 73s
Balances with domestic banks.. 2,045
Liabilities

Demand deposits adjusted 46,382
Time deposits, except Government 15,279
U. 8. Government deposits i,i87
Interbank demand deposits:
Domestic banks 7 910
Foreign banks 132

Borrowings 230
Debits to demand deposit accounts, except
Interbank and U. 8. Govt, accounts,
during week. : 19,485

♦Preliminary (San Francisco District) because of holiday.
IBeginning June 30, 1948, individual loan items are reported gross,i.e., before deduction of valuation reserves, instead of net as previouslyreported. Year-ago figures have been adjusted to a gross basis. -

Redemption Calls and Sinking Funds
Notices

Below will be found a list of corporate bonds, notes,preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the "Chronicle."

NOTICES OF TENDER
Company and Issue— Date * Page

American Ice Co., common stock i„ jun 9 2093
Curtiss-Wright Corp.. common stock—— -July 1 2208Missouri Pacific RR.—
5V*% secured serial bonds, dated 1926 ....1 .Jun 10 2316Manali Sugar Co., $4 sinking fund bonds, due 1957—Jun 9 2210

+ 132 — 784
— 176 66
— 175 + 198

113 — 671

124 + 210
— 42 + 208

:+" 6
■

81

+ 16 — 48
— 6 + 325

+ 94 + 40
— 1 + 215
+- 278; — 1.087
+ 120 '■+' ; 263
+ 98 + 1,117
;+: 6 —1 1,406
+ 54 -r— 1,061
+ : 30 + 237
— 249 + : 699
+ 27, 17
— 36 — 87

+ 566 __ 475

+ ' 23 + 520
4 — 163

— 202
«> t\

•— 252
ft

— 484 +

y

5

Company and Issue— Date

Pennsylvania RR.— .
, , , ,

General mortgage 4Vi% bonas, series E, due 1934__Jun 30
Philadelphia Transportation Co.—
Consol. mtge. 3 % -6 % bonds, series A, due 2039——Jun 15

PARTIAL REDEMPTION

Company and Issue— Date

Bryant Park Building, Inc., 1st mtge. leasehold bonds.July 1
Chicago & Western Indiana RR.—
1st and ref. mortgage 4V4% bends, ser. D, due 1962_Sep 1

Chilean Nitiate Si Iodine Sales Corp.—
5% sterling, income debentures —Jun 30

Cuban Atlantic Sugar Co:, 5% preferred stock———Jun 20
Florida Power Corp., 4.90 % preferred stock——>. July 1
Freedtert Giain & Malting Co., $2.20 preferred stock.Jun 30

Kansas Power & Light Qo., 1st mtge. 3 Vis, due 1969—July 1
Mississippi Power Co., 1st mtge 3 Vi % bonds, due 1978.July 1
New York State Electric & Gas Corp., 4.50% pfd. stock.Jun 30
Northeastern Water Co.—

5% collateral trust bonds, due 1968.— .—
Philadelphia Co., 414% collat. trust bonds, due 1961
South Carolina Electric & Gas Co.-

1st mortgage 35/eS, due 1973
Southern Pacific Co., San Franciscc Terminals

1st mortgage 3%% bonds, series A, due 1975 July 18
Textile Crafts Building, Inc., 3 V:. % bonds, due 1954.—Aug 1
Thew Shovel Co., 7% preferred stock Jun 15
Tide Water Associated Oil Co., $3.75 preferred stock—July l
Virginian Ry.— -

1st lien & ref. mtge. 3Va % .bonds, ser. C, due 1973 Jun 17
Wisconsin Public Service Co.— "

1st mortgage 3V*% bonds, due 1971.—2———July 1

2107

Paga
*

2207
2313
2313

2316

-July
-July

.— Jun 15 2214

ENTIRE ISSUE CALLED

Company and Issue—

Appalachian Fewer Co., 6% debs., series A, due 2024—
Associated Electric Co., 4Vi% gold bonds, due 1953—
Bristol County Water Co.—

1st mortgage 3+»% bonds," series A, due 1&56.
Consolidated Grocers Corp.. 3'.4% debentures, due 1960

Heishey Creamery Co., 7% . preferred stock—
National Container Corp.— 4
5% sinking fund debentures,. due 1959 Jun 6

New York & Westchester Lighting Co.—
General mortgage bonds, due 2004——_————;__

Pacific Lighting Corp., $5 preferred stock———„
Real Silk Hosiery Mills, Inc., 7% preferred stock——
United Light & Rys. Co.— >V
6%. 6.38% and 7% prior preferred stocks——

While Sewing Machine Corp., preference stock—

Date

July 1
Jun 27

July I
Jun 25

Jun 30,

July 1
Jun 9

July 1

-July
-Aug

*

*

214'J

1492

1821

*

Paga

2312

1993

2106

2107
1431

2321

•Announcement in this issue.

Auction Sales
Transacted by R. L. Day & Co., Boston, on Wednes¬

day, June 1: V. . "... 'v-/ v> ;>.'>■%
Shares 1 STOCKS •

. % 'per share
10 Portland Gas & Cokj, $7 preferred ($100 par)——— 70

200 The Hitchcock & Curti3s Knitting Co. ($100 par)——$650 lot

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are: '
; Per

Name of Company Share

Alexander & Baldwin, Ltd. (quar.) 50c
Allegheny & Western Ry., guaranteed (s-a) - ; $3 -

Alliancewarfc, Inc., common-—— ,_i.—... 50c
$2.£0 conv. preferred <quar.) „r—_ 62l/2c

Allied Chemical &: Dye (quar.)...i—$1.50
Altoona & Logan Valley Electric Ry. Co.___ 35c
American Alliance Insurance (N. Y.) (quar.) ,.25c
American Barge Line Co ————- 15c
American Bosch Corp., common — 25c

5% preferred (quar.)— —^ $1.25
American Buslines, Inc., 5% pfd. (quar.)— $1.25
American Can Co., 7% preferred (quar.)—, $1.75
American Cast Iron Pipe Co., 6% pfd. (s-ai $3
American Felt Co., common.. 75c

6% preferred (quar.V„— — $1.50
American Hair & Felt Co., common.—.—... tOc
/ $6 2nd preferred (quar.) L— $1.50
American Optical Co. (quar.).———— 50c
Ameiican Reserve Insurance Co.., 50c
American States Insurance Co. (Ind.)—

$1.20 preferred (quar.). —— — 30c
American Tobacco Co., 6% pfd. (quar.). $1.50
Anchor Post Products, Inc. (quar.)...—— 12Vac
Angerman Company, Inc..— — 15c
Anglo-Chilean Nitrate Corp. (interim) 25c
Arkansas Western Gas (quar.).—; - 20c
Atlantic Greyhound Corp., 4% pfd. (quar.).' $1
Atlantic Refining Co.—
4% conv. preferred A (quar,)—.— $1

- 3.75% prefeired B (quar.)——————. ':93%c
Automatic Fire Alarm Co. of Del. (quar.) 30c
Avery <B. F.) & Sons, common (quar.)— 25c

6% preferred (quar.)—a—.—————.. 37Vic
Avon Allied Products, 4% pfd. (quar.)—— 50c
B/G Foods, Inc., common (quar.).——— 25c
Class A (quar.) ; ..... 18:,iC

Baldwin Company. 6% pfd. (quar.).—...... $1.50
Bangor <& Arocstook RR. Co.—

5% preferred (quar.).. $1.25
Bank Building & Equipment Corp. (quar.). 12%c
Extra ........ ..... , 12Vic

Bank of the Maiihatt^n Co. (quar.) — " 30c
Bankllne Oil Co. >(quar.)—: 10c
Barber-Ellis of Canada, Ltd.—

7% prefeience (s-a)_— 1S1.75 .

Bastian-Blessing Co. (quar.)— 1— ; 75c
Bates Manufacturing Co., common (quar.) 50c
4Vi% preferred (quar). a.—$1.12Vi

Baumann (Ludwig) & Co.—
See Ludwig Baumann

Beatrice Foods Co., com. (increased quar.). 75c
3% % convertible preferred (quar.)— "" 84^0

Belgium Glove & Hosiery Co. of Canada,
, .. Ltd., common 115c

5% preferred (ouar.)_ $25c
Bendix Aviation Corp. (quar.) ...50c
Beneficial Industrial Loan, common 37'ic
$3.25 preferred (quar.) aiVic
$4 preferred (quar.) $1

Blue Bell, Inc. (quar.)^ — — 15c
Blue Diamond Corp... 25c
Bond Stores, Inc. (quar.) ___! : - 50c
Boylston Market Association $5
Brandtjen Kluge (quar.)— # 25c.

When

Payable

6- 1

7- 1

6-23

7- 1

6-20

6-22
7-15

6-15
7-15

8-31

6- 1

7- 1

7- 1
6-15

7- 1

7- 1
7- 1

7- 1

6-20

7- 1

7- 1
~ 6-22

7-11

6-20

6-30
7- 1

8- 1

8- 1
0-22

6-30

6-30

7- 1
6-10

7- 1

7-15

7- 1

6-15
6-15
7- 1

G-13

7-15
7- 1

6-28

7- 1

7- 1

7- 1,

7- 1
7- 1

6-30
6-30
6-30

6-30

6- 1

6-30

Holder*

of Itec.

5-24

6-20
6-14

6-14 *.

6-10
6- 6

6-20
6- 6

7- 1
8-15
5-27

6-16*
; 6-20

6- 8
6-15

6-20
6-20

6-15

6-15

6-15
6-10

< 6-10

6-24

6-10
6-15
6-14

7- 5
7- 5
6- 1
6-16
6-16
6-15
6- 3
6-20

6-30

6-13
6- 6
6- 6
6- 7*
6- 6

6-30
6-15

6-13*
6-13°

6-14
6-14

6-15
6-15
6-13
6-15
6-15
6-15
5-21
6-20
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Name of Company

Bridgeport Gas Light (quar.)
Briggs Maruiacturing Co._._——
Bristol Brass Corp. iquar.)—___——
British Columbia Electric Co., Ltd.—

43/4% preferred iquar.)—— -
4% preferred (quar.) —

British Columbia Power, Ltd., clasp A;.
British Columbia Telephone Co.—
6% preferred (quar.) —

j 6% prior preferred (quar.)
B-ool-lyn Telegraph & Messenger Co. (quar.)
Brown-Form an Distillers, common (quar.)—

4>'4 junior preferred (quan)a— —

$41 preferred (quar.)—
Eucyrus-Erie Co., common—— —>—
T'/o' preferred (quar.) «—

Buffalo Niagara Electric, 3.60% pfd. (quar.)
Building: Products, Ltd ———
Bulova Watch Co., Inc. (quar.)
Burgess-Manning Co. i — —————
Butler Water Co., 7% preferred (quar.)™— . i
California Electric Power, $2.50 pfd. (quar.)
$3 preferred (quar.)—, — —

5.06% preferred (quar.)—- —-
51/2%i convertible nreferred (quar.)—_—

Canada Northern Power Corp., Ltd. iquar.)..
Canada 1Varnish Co., Ltd., 5% pfd. iquar.)
Canadian Bronze, Ltd., common...
5% preferred (quar.)

Canadian Fire Insurance Co. (Winnipeg)—
\ Semi-annual ___ i
Canadian Indemnity (Winnipeg) (s-a)
Canadian Ibgersoll-Rand Co., Ltd. (reduced)
Canadian Oii Cos., 4% pfd. (quar.)—
5% preferred (quar.)
8% prefmred (quar.) —

Canadian Wallpaper Manufacturers, Ltd.—
i ■ Class A —■ -msw—s.—/i_w.
Ciass 2 —'www.

Canadian Westinghouse Co.,-Lid. (quar.)__
Canadian Wirebound Boxes, Ltd.— f
, $1.50 class A (quar.) ——
Capital City Products Co. (quar.)— _
Capitol Records, Inc.— ..
$2.60 convertible preferred (quar.)—____

Capital Transit Co. (quar.) —_

Carnation Company, common (quar.)—
39V% 1st preferred (quar.) _

Carpenter Steel Co. (year-end)— —

Cassidy's. Ltd., common iquar.) _____——
■

, Extra — i——-—_____ —

7% preferred (quar.)
Central States Electric Co.— -

7 % preferred A (accum.)
6% preferred B (accuiu.)- —-——

6% pieferred C (accum.)- — —

Certain-Teed Products, common (quar.)—, -.'

4 Va% prior preferred (quar.)-—________
Chapn>tn Valve Mfg. (quar.)
Chemical Bank & Trust Co. (N. Y.) (quar.)
Cherokee Textile Mills —;

Cherry Rivet Co. (quar.) -—

Chicago Dock A Canal (quar.) ______

Chicago Pneumatic Tool Co., common—
$3 preferred (quar.)——

Citizens Waler Co. of Washington (Pa.)—
' ?% • preferred (quar.)-a————'
City Railway Co. (Dayton), com. (quar.).—
6%- non-cum. preferred (quar.)—______

Cleveland Builders Supply ————

Cllnchflcld Coal Corp. (reduced quar.)—
Clinton Water Works, 7% preferred (quar.)-
Clopay Corp., class A—
Coca-Cola Bottling Co. of S—Lcuis-(quar.)-
Commonwealth Water, 5 Vk % pfd. (quar.) ___
Commonwealth Water A Light—

$6 pieferred. (quar,) ;J—_—_—_——
$7 preferred (quar.)— -.—

Connecticut Investment Management Corp.—
Semi-annual — —:
; ; Extra"

Consolidated Dry Goods Co.. (quar.) —

Consolidated Engineering (quar.)— —.
■'

Extra ———J-—.a, -

Consolidated Lithograph Mfg. Co., Ltd.——
Consolidated Paper Co, (quar.)
Consolidated Paper Corp., Ltd. (s-a)_______
Consumers Gas Co. (Reading, Pa.)„ —

Continental Gin Co. (quar.)-—a—.————
Cradoock Terry Shoe Corp., 5% pfd. ,(3-a)_
Crown Cork & Seal, Ltd.' (quar.)-——
Crown Zellerbach, $4 2nd preferred (quar.)

$4.20 preferred (quar.) ————,

Cuban-American Sugar Co————
Davis Coal & Coke Co. (reduced)——
De Long Hook & Eye Co —

Decca Records, Inc. (quar.)—. —

Decker Manufacturing Co. (quar.)—
Dcjay Stores, Inc. (quar.)—
Delaware Power A Light, $4 pfd. (quar.) —

5(3.70 preferred (quar.) —— —

Delta Electric Co. (reduced)-- 1
Detioic Aluminum & Brass Corp. (quar.)—
Diamond Portland Cement (quer.)„ __

Dobtckmun Company
Doeskin Products. Inc., 70c pfd. (quar.)—
Formerly San-Nap-Pak Manufacturing Co.

Dominion Dairies, Ltd., common....—
5% non-cum...prefeired <qunv.).._ .___

Dominion Glass Co., Ltd., common iquar.) _
7% preferred, (quar.)

Dominion Square Corp., Ltd. (quar.)—1—v-
Donnell & Mudge; Ltd.— - - >7

$1 convertible class A =(quar.>._„—
Duke Power Co., common
7% preferred (quar.) —1

East Leduc Oil Co., Ltd
Eastern Minnesota Power, $6 pfd. (liquidat¬
ing! InitiaUUquidaJtagc-d&idend' of $20 in
cash and 1.328 shares of Wisconsin Hydro
Electric Co. common for each share held

Easy WashingMachine- CqnJv<— " *'
Class1 A-

Class B •L-ri'i--11—L-a_
Eaton A Howard;«Stock "Fun& -Tt trSf3
Eaton Si Howard. Balanced-Fund •■(quar.) _—
Eaton Paper Corp., common_-.r.*c.'———_
6% prior preferred- -fs-a)_—

Eddy Faperv-Corp; -i - - -Jo.--L _ap
Edison • (Thomas A.), Inc., class . A—,
Class B r-r-

preferred •)quar.)v-c_-.;c;_-c-_-_-*C--__I-,
ElectrotTiofrwctwHe-s+&wA!ilt>ys-(qufrrr)-_i
Family Finance Corp., common iquar.)——
4preferred A iquar.) —

Fartfl-Eirmlngham Co., Inc.v__r———;
Eashior. Park, Inc.,' common (quar.)
Common - (qunr.) 1 ^

Fedtrai Bake .Shops, Inc. (quar.)
Felt & Tarrant Mfg. Co. (quar.) ——

Ferry Cap & Set Screw—— —

Finance Co. of Pennsylvania (quar.)-' —

Finst Security Corp. of Ogden (Utah)—
Class A (s-a)j.-.— __ —

Special
Class B

Special ~—IIIIIIII "I™——IIIIII——

Per When Holders
Share Payable of Rec.

35c 6-30 6-15

50c 6-30 6-10

30c 6-15 5-31

$$1.19 7- 2

i$i 7- 2

$40c 7-15 6-30 "

$$1.50 8- 1 7-15

$$1.50 7- 1 6-11

$1.25 6- 1 5-21

20c 7- 1 6-17 "
10c 7- 1 6-17

$1 7- 1 6-17

d40c 7- 1 6-10

d$1.75 7- 1 6-10

90c > 7- 1 6-20

$40c 7- 2 6-10

75c 7- 1 6-16*

50c , 6-13 6- 3

$1.75 G-15 6- 1

62c 7- 1 . 6-15

75c 7- 1 6-15

7- 1 6-15

27c 7- 1 6-15

$15c 7-25 6-20

$31'Ac 7- 1 6-16

$31c 8- 1 7-11

$$1.25 8- 1 7-11

$40c 7- 2 6-20

$50c; 7- 2 6-20 , .

$$1 6-28 6-14

$$1 7- 2 6-11

t$1.25 7- 2 6-11

$$2 7- 2 6-11

'$'$1 7-22 7- 8

$$1 7-22 7- 8

$50c 7- 1 6-14

137 94C 7- 2 6-10

12 %C 6-14 6- 8

65c 7- 1 6-15

50c - 7- 1 6- 8 '
•50c 6-15 6- 9

9394c 7- 1 6-15

50c c-13; 6- 6

: +i5c 7- 2 6- 2

$15c 7- 2 6- 2

$$1.75 7- 2 6- 2

43 94c 6-30 - 615

37Vkc 6-30 6-15

37 V2C 0-30 6-15

> 15c 6-20 6-10

15c 6-20 6-10'

$1.12'/a 7- 1 6-15 -

50c 7- 1 6-15

45C 7- 1 6-15

$2 6- 8 5-31

2Vkc 6-30 6-20
^ $1 6- 1 5-24

50c 7- 1 6-10 -

7- 1 6-10

$1.75 7- 1

$1.50 6-30 6-15 •

$1.50 6-30 6-15

50c 7- 1 6-20

25c '6-27 6-13 -

$1.75 7-15 6- 1

$4 i:7-ll C-30

25c 7-20 7- 9 >

$1.37 Va
' ' f ''

7- 1 6-11

$1.50 7- 1 6-11
« $1.75 7-. 1 6-11

10c 6-15 6- 1

10c 6-15 6- 1

• 25c 7- 1 6-24

10c 6-13 6- 2

5c ■ 6-13 6- 2

$50c 6-30 5-31

25c 9- 1 8-20 t-

$50c 7-18 6- 6

20C 6-15 5-31

50c 7- 1 6-15

$2.50 7- 1 6-18

$50c 8-15 7-15

$1 9- 1 8-12

$1.05 9- 1 8-12

25c 7- 1 6-17

25c 6-27 6-13

50c 7- 1 6-20

12 Vac 6-30 6-16

5c 7- 2 6-15

15C 7- 1 6-15

$1 6-30 6-10

92Vkc 6-30 6-10

10c 6-20 6-10

12Vkc 6-30 6-15

20c 6-10 6- 1

15c 6-20 7 6-10
17l/aC 6-30 6-20

$12 VaC 7-15 6-30

$44c 7-15 6-30

$25c 7-15 6-28

$35c 7-15 6-28

$50c 6-15 5-15
, ..

$25c 7- 1 6-10 "r
75e 7- 1 6-15

$1.75 7- 1 6-15

$lVaC .,.'7-"2 6-15

12V2C
' ;

12V2C
- - 10c

J
20c

50c

75c
'

. $1
25c

25c

-$L62 V2-
'

n^c
30c

56»4c
25c

50c

50c

15c

35c

10c

$2

$1
50c

$1
50C

6-30

6-30

6-25

6-25

7- 1

7- 1

6-30

6-10
6-10

6-15

7- 1

7- 1

7- 1

6-24

8- 1

11- 1

6-30

f 6-23

6-15

7- 1

6-10

6-10

6-10

6-10

6-15

6-15

, 6-15
'

, 6-15
'6-15

t 6-15
6-15

.6-3

v 6- 3
6- 3

6-15 .

6-11
1

6-11
•

6- 6

7-15

10-15

6-10

6-13

6- 1

6-17
\

6-1

- 6- 1
6- 1

6- 1

' Per

Name of Company Share

Florsheim Shoe Co., class A iquar.) 25c
Class B (quar.)_i^>^_.^ 12'/ac

Follansbee Steel Corp. (reduced) • . 25c
Forbes & Wallace, class A (quar.)_ 75c
Fords Hotels Co. (quar.) : a__ 50c
Foundation Co. of Canada, Ltd ?35c
Froedtert Grain & Malting Co., Inc.—
Common (quar.) i 20c

Stock dividend lO'.w

$2.20 preferred (quar.) 55c
Funsten (R. E.) Company—

4V2% conv. preferred (quar.) 56V4C
Garlock Packing Co. (quar.)__ 25c
General American Investors, commoiu. 10c
$4.50 preferred (quar.) $1.12Vk

General Builders Supply—
5Vc conv. preferred (quar.) 31V+C

General Candy Corp. (quar.) 25c •
General Dry Batteries (reduced)^ 10c
General Electric Co ; L 50c
General Petroleum, Ltd. (initial) t2c
General Public Service, $6 preferred (quar.) $1.50
$5.50 preferred (quar.) $1.37Ik
$4 prefened touar.) $1

General Refractories Co. (quar.I 50c
General Telephone Corp., common iquar.) 50c
4.4V, preferred (quar.) 55c

General Time Corp., common (qquar,) 40c
4(4% preferred (quar.)__ $1.06V4

Georgia-Carolina Brick & Tile Co. iquar.) - 50c
Globe Knitting Works (reduced quar. L . 15c
Globe-Wernicke, 7V preferred (quar.), $1.75
Golden State Co., Ltd. (quar.) 25c
Goodyear Tire «& Rubber Co. of Canada f$l
Gorton-Pew Fisheries Ltd. (quar.) $1
Grand Rapids Varnish Corp 10c
Grant iW. T.) Company, common (quar.)___ 25c

33/4 '/o preferred (quar.) 9334c
Great American Insurance Co. (N. Y.)«—
Quarterly 30c

Great Lakes Industries, Inc. (reduced, 7V2C
Great West Life Assurance Co. (Winnipeg)—
Quarterly _____ J$5

Great West Saddlery Co., Ltd.—
6'/o 2nd preferred (quar.)___ J75c

Greening (B.) Wire Co., Ltd._ J5c
Greenwich Water System, GV> pfd. (quar.)^ $1.50
Griesedieck Western Brewery (increased)____ 40c
Gruen Watch Co. (quar.) 35c
Guaranty Trust Co. (N. Y.) (quar.)__ — $3 -

Guilford Realty Co. (Bait.) 6'/r pfd. (quar.) $1.50
Gulf Power Co., $6 preferred (quar.)__ $1.50
Hamilton Manufacturing Co. (quar.25c
Harrisburg Gas, 4Va'/<> pfd. (quar.)_ _____ $1.12(k
Hat Corp. of America, cominon__ 25c

4Va'/« preferred (quar.)_____ $1.12Vk
Hearst Consolidated Publications—
Class A (accum.) i 4394c

Holland Furnace Co, (quar.)—— 50c
Holmes (D. H.) Company, Lid. (quar.)_____ 50c
Holyoke Street Railway (s-a!____ $1
Home Fire A Marine Insurance Co. (quar.) 50c

Honeymead products (quar.)_— 12c
Hoskins Manufacturing Co.______ 30c
Hotel Gibson, 6% preferred (quar.)—______ $1.50
Houston Natural Gas, common (quar.)__ 20c

5'/c pieferred (quar,)———______ 62Vkc
Houston Oil Co. (Texas) (quar.)_______ 50c
Hubbell (Harvey), Inc. (quar,)_________ 50c
Hunt's, Ltd.; class A (s-a) J ' $l0c
Class B (s-a) ^— tlOc

Huttlg Sash A; Door Co., common (quar.)___ 50c
Common (quar.) — 50c

Ideal Cement Co. (quar.)—_— ' 50c
Illinois Commercial Telephone Co. (Madison,
Wis.), $4.75 preferred - (quar.)$1.1834

Imperiallc Fuels, Ltd.—
6 ','u participating preferred (t-a) $30c

Indianapolis Water, 4V4 % pfd. B (quar.) $1.06'4
International Cellucotton Products Co.—

Quarterly _—— —_______

International Mining & Chemical Corp.—
Common iquar.) —

4preferred (quar.)
International Shoe Co.— —

Investment Co. of America ————

Iowa Electric Co., 7cJo pfd. A (accum.)
6V. '.'c preferred B (accum.)_—

Jamestown Telephone Corp.—
preferred A (quar.)__—_____

6'jt 1st preferred iquar.)
Jeplin Water Works, 6Vo preferred (quar.)_
Joseph & Ftiss Co. (quae.).:
Justrite Manufacturing Co._.:
Kearney (James R.) Corp., common
$1.50 preferred (s-a)

Kelley Island Lime & Transportation Co
Kente Company ,,

Keystone Custodian Funds series £-1—.___
Series K-2 —______

Kidde (Walter) & Company, Inc.—
Koppers Company, common (quar.)—_—__
. 4'to preferred (quar.)
Kuhlman Electric Co —

Labatt (John), Ltd. ____________

Laclede Gas Light Co
Leduc-West Oil Co., Ltd. _____ _

Lessings, Inc. iquar.) -

Liberty Life Ineurance Co. (Greenville, S. C.)
Quarterly — —,— —

Lindtay (C. W.) A; Company—
6Vk '/'a preferred (accum.) _______

Lipton (Thomas J.), Inc., 6"0 pfd. (quar.)_„
Loew's (Marcus) Theatres, Ltd

~

LUdwig Baumann & Company, com. iquar.)
4*3V 1st preferred (s-a)_ -

Maine Central RR., 6% pi'ior pfd. (quar.)__
Marion Water, 7 V preferred iquar.)___
Maritime Telegraph & Telephone Co., Ltd.—,
Common

7 V-" preferm' iquar.) ___

Mailin-Rotkwell Corp. _——— —

Marshall-Wells Co., common——
6preferred (qiiar.)_—

Maryland Drydock Co., common tduar.)
4%'•» preferred iquar.) __..a.

May Department Stores, Co., com. iquar.)__
$3.75 preferred (quar.)
$3.75 preferred (series ,1947) (quar.)——
$3.40 preferred tquar.) '

McGraw-Hill Publishing Co., Inc, .(increased)
Mead Johnson,& Co. (quar.)_._. —
Extra ' -

Medford Corpoiation (quar.)
Mengel Company, 5V 1st pfd. (s-a)
Mersew Paper Co., Ltd. —

Metropolitan Brick, Inc. (formerly Metropoli¬
tan Paving Brick)—— _________

Michigan Associated Telephone Co., "com._,
*

prcfer-red (quar.) —-

Mid-West Refineries, Inc.—
$1 50 convertible preferred (quar.)

Mill Creek & Mine Hill Navigation & RR.—
Eenri-annual 1 $1.25

Mission Appliance Corp. (quar.) 15c
Modern Containers, Ltd., class A- (quar.)— $25c
Molybdenum Corp. of America (quar.) 12Vkc
Monongahtla Valley Water, 77c pfd. (quar.) $1.15

When Holders

Payable of Rec.
7- 1

7- 1

6-30

7- 1

6-10

7-22

7-29
7-29
7-29

7- 1
6-30

7- 1
7- 1

6-30
6-15

6-10
7-25

7- 5
8- 1

8- 1

8- 1

6-28
6-30

7- 1

7- 1

7- 1

6-10

6-15

7- 1

7-15

7- 2

7- 1

6-24

7- 1

7- 1

7-15
6-23

7- 2

6-30

7- 2
7- 1

7- 1

7- 1

7- 1

6-30 •

7- 1

6-30
7-15

6-30

8- 1

6-15

7- 1

7- 1

6-15

6-15

6-30

6-25

7- 1

6-30

6-30
6-30

6-20

7- 2

7- 2

6-13

9-12

6-30

7- 1

7- 2

7- 1

37VkC 7- 1

50c

$1

75c

25c J
43%c

40%C

$1.25
$1.50
$1.50
35c
2c

25c

75c

25c

50c

41c

„ 44c

25c

50c

$1
5c

J25c
5c

J4c
5c

30c

t$4

37 IkC

J$1
25c

$2.25
$1.50

$1.75

t20c

U7Vkc
- -

$.1
$t.50
$1,50

-31 >4 c

$1.12Vk
75c '

9334c

9394c
85C

35c

15c
5c

40c

$1.25
$50c

10c

$3

$1.50

6-30

6-30
7- 1

7- 1
6-30

6-30

7- 1

7- 1

7-15

6-10

6-15

7- 1

7- 1

6-30

6-15

6-15

6-15

7- 1

7- 1

7-1

6-15

7- 2

7-2

7- 2

6-10

7-1

8- 1

7- 1

6-30

6-30

6-30

7- 1

7- 1

7-15

7-15

7- 1

7- 1
7- 1

7- 1
7- 1

9- 1

9- 1

.9- 1
9- 1

6-13

7-1

7-1

6- 4

6-30

7- 2

6-30

6-1

7- 1

37Vkc 6-15

7-14

6-24

7- 2

7- 1

7-15

6-16
6-16

6-17
6-24

6- 7

6-30

7-15
7-15
7-15

6-15

6-17

6-17
6-17

6-15
6- 4

6- 1

6-17

6-15
6-30

6-30

6-30

6- 7

6-13

0-15

6-17

6-17
6- 2

6- 1

6-20
6-27 ;
6-10

6-21

6-10

6-14

6-14

6-20

6-10

6-20

6-30

6- 1

6-11

6-15

6-15
6- 8

6-20

6-21

6-20

6-30

6-15

7-14

6- 1'
6-17

6-10

6- 8

6- 6

6-23
6-10

6-20

6-15,
6-15

6-1$

6-10

6-15

6-15

6- 3

9- 2

6-10

6-15

6-18

6-10

6-21

6-17
6-17

6-15

6-15
6-15

6-15

6-15

6-15

7- 1

6- 1

6- 6

6-15

6-15

6-17

6- 1

5-31

5-31

6-15
6-13

6-13

6- 4

6-15

6-17

6-10

6- 8

6-22

7- 1

6-16

6-10

6-17

6-17

6-25

6-11

6-20
6-20

"

6-1.7

6-24

6-24

6-15

6-15

8-15

8-15
8-15

8-15'
6- 6

6-15

6-15

6-31
6-10

6-11

6-10

5-31

6-15

5-31

7- 1

6- 7

. 6-20

6-17

7- 1

Per When
Name of Company

^ Share Payable
Montana-Dakota Utilities, common iquar.) _ 20c 7- 1
$4.20 preferred (quar.) $1.05 7- 1

Montgomery Ward & Co., common iquar.)__ 50c 7-15
$7 class A iquar.) ; $1.75 7- 1

Montreal Telegraph Co.' $50c 7-15
Moore Drop Forging, common iquar.)u - 15c 7- 1
494% cvonvertible preferred iquar.) 59%c 7- 1

Motor Finance, $5 preferred (quar.) $1.25 6-29
Mount Carbon & Port Carbon RR. (s-a) $1.25 7-14
Mount Vcrnon-Woodberry Mills, common $1 6-20

$6.75 prior preferred (s-a) $3.37'/a 6-20
7% preferred (s-a) $3.50 6-20

Mullir.s Manufacturing Co. (quar.) 25c 7- 1
Murphy Paint Co., Ltd. $20c 0-30
Mutual Telephone Co. (Hawaii) (quar.) 15c 6-13
Myers (F. E.) & Bros. (qitar.)___ 75c 6-28
National Aviation Corp. (irreg.) 25c 6-24
National Depaitment Stores. ?5c 7-15
National Motor Bearing Co. (quar.) " 25c 7- 1
National Rubber Machinery Co.. 25c 6-30
National Sewer Pipe, Ltd.—

$2.40 convertible class A (accum.) $60c 6-15
National Supply Co. (Pa.), common iquar.) 40c 7- 1

4 Vk % preferred iquar.) $1.12Vk 7- 1
National Union Fire Insurance Co. iquar.)_ 35c 6-27
New England Electric System (quar.) 20c 7-1
New Orleans Public 3ervice, Inc., common 56V4c 7- 1
494% preferred iquar.) $1.1394 7- 1

New York Auction Co. (quar.) 20c 6-15
Newark Telephone lOhio), (reduced)____50c 6-10
Nev.'burgh Steel Co __J " 10c: 6- 1
Noblitt-Sparks Industiles, Inc.__' U_!____ • 40c 6-30
North Shore Gas Co. (quar.) 40c 7- 1
Northern Ilhnois Coal 25c . 6-10
Northern Natural Gas Co. iquer.)___ 45c 6-25
Northwestern Leather Co. iquar.) 35c 7- 1
Nova Scotia Light & Power, Ltd.iquar.), J25c 7- 2
Ohio Brass Co., class A $1.25 6-24
Class B 1 ___v $1.25 6-24

Ohio Forge & Machine i 50c 6-10
Ohio & Mississippi Telegraph (aunuai)_, $2.50 7- 1
Oneida, Ltd., common (quai.) J31V4c 6-15

6% preferred (quar.)_ :— i37Vac 6-15
Ontario Loan & Debenture ; !$1.25 7- 2
Pacific Coast Aggregates, Inc;__ 8c 6-23
Pacific Telephone & Telegraph Co., common $1.50 6-30
6% prefeired (quar.) — $1.50 7-15

Paraffine Companies Inc., com. (quar.)__, 30c 6-27
4% preferred (quar.)__ $1 7-15

Penn Traffic Co. (reduced) 15c 7-25
Pennsylvania Water & Power, common___ 50c 7- 1
$5 preferred (quar.) $1.25 7-1

Peoples Gas, Light & Coke Co $1.50 7-15
Petroleum Corp", of America (irreg.)_ 35c 6-28
Philadelphia Dairy Products Co., Inc.—
$4.50 1st preferred iquar.) ______ $1.12Va 7- 1
$4 non-cum. 2nd preferred (quar.) $i 7- 1

Philadelphia Suburban Transportation Co.—
5% preferred (quar.) 62Vkc 7- 1

Phillips Screw Co.__a__, 8c 6-15
Phoenix Glass Co. (quar.) _________ Vac 6-24
Stock dividend 3% 6-24

Pioneer Suspender Co. (quar.) 30c 6-15
Pittston Company (reduced quar. — 25c 6-30
Polaris Mining Co. (quar.) 5c 6-23
Porter <H. K.) Company, 5% pfd.. iquar.) ___ 62V2c 7- 1
Portland General Eiectric Co. (quar.)__—__ 45c 7-15
Power Corp. of Canada, Ltd.—
6% preferred (quar.)——__________ t$1.50 7-15
6% non-cum. preferred (quar.— f75c 7-15

Proctor & Gamble Co. (year-end)—l—; $1 6-30
Publication Corp., com; non-voting iquar.)__ 50c 6-24
Common voting (quar.)_ — 50c 6-24

; 7% original preferred (quar.)_ $1.75 7- 1
7% 1st preferred ^quar.) _____—_____ $1.75 6-15

Quaker Oats Co., common (irreg.) $1.50 7- 9
6% preferitd (quar.) $1.50 8-31

Raytheon Mfg. Co., $2 40 preferred iquar.)__ 60c 7- 1
Real Estate Title Insurance Co. (Washington,
D. C. (s-a) $3 6-30

Remington Arms, 4 Vk % preferred (s-a)—__ $2.25 6-15
Republic Petroleum Co, (quar.)——__ 12Vkc 6-25
Reymer & Bros., Inc. (reduced). 10c 7- 1
Riley Stoker Corp.—4 20c 6-15
Riverside Sill; Mills, Ltd.— , . • . t • •

$2 participating class A preferred (quar.) _ *50c 7- 2
Robblns & Myers, Inc.— " ■ ; /
$1.50 partic. preferred (quar.). —< 37Vkc 6-15

Robertson (P. L.) Mfg. Co., Ltd., common___ t50c 7- 1
Extra —■_—_________—. $500 .'• 7-1

$2.50 preferred (quar.) $62Ike 7- 1
Robinson Cotton Mills, Ltd —___— $10c 8- 1
Robinson, Little Co., Ltd._. J20c 6-30
Rochester & Genesee Valley RR. (s-a)—__— $2 7- 1
Rochester Telephone Corp., common—20c 7- 1

4 Vk % 1st preferred series A (quar.) $1.12Va 7- 1
Rocser & Pendleton, Inc._— _________ 25c 7- 1
Rome Cable Corp., common-- 15c -T- 1
4% convertible preferred iquar.) 30c -7- 1

Ross Gear & Tool_____ 30c 6- 1
Extra _____ 20c 6- 1

Russell Industries, Ltd., common —— $20c 6-30
7% preferred (quar.)_ $$1.75 6-30

Sabine Royalty Corp. —______ 50c 6-30
St. Helens Pulp & Paper Co. (quar.)__ 15c 6- 1

• St. Joseph Light & Power— ,
5% preferred A (quar.)__^____c.___L.^—a $1.25 7- 1

Scerfe & Company, Ltd., class A iquar.) n__ , $20c 8- 1
Class B :___ L ' $10c» 8- 1

Schuylkill Valley Navigation & RR. (s-a) _— - $1.25 7-14
Scott & Williams, Inc. (reduced) , 12Vkc 6-15
Scranton Electric Co., 3.35% pfd. (quar.)__ _ 83;,4c 7- 1
Scrantt n-Spring Brook Water Service, com._ .. 17Vkc 6-15
4.10% preferred iquar.) $1.02ya 6-15

Seminole Oil & Gas Corp., 5% pfd. iquar.)_ 12V2c 6- 1
Servel, Inc.,. $4.50 preferred iquar.).—. $1.12Vk 7- 1
Shakcspcave Company 20c 6- 6
Shaler Company, class B (qunx\) )0c 7- 1
Shawinlgan WVter & Power, 4% pl'd. (quar.) , $50c 7- 2
Sheep Creek Gold Mines, Ltd.---———!".—.. $2c 7-15
Shervdn Williams Co. of Canada, Ltd.—
Quarterly v $20c n -8- 1

Simon (Wm.) Brewery (quar.)__, 2c 6-30
, Singer Mfg., Ltd.— ,

American . deposit receipts (interim)—__ 19 l/10c 6-3
61 Eroadwav Corp. <N. Y.)— —, 50c 6-15
Skeiandoa Rayon, 5%.preferred A (quar.)_ $1.25 7- 1
Smith (A. O.) Corp.__ — 40c 8- 1
Snap-On Tools Corp. ______25c 6-22
Sommers Drug Stores Co.— ,< ■

50c convertible preferred iquar.)___ 12lkc 7-1
Soss Manufacturing Co. iquar.) 25c 6-18

\ South Penn Oil Co. iquar.)_u 20c 6-29
South Porto Rico Sugar Co., commcn—_ ' $1 7- 1

8% preferred iquar.) 50c 7- 1
Southern Canada Power Co., Ltd— -

Common (quar.) —, $30c 8-15
6% preferred iquar.)__4———______ $$1.50 7-15

. Southern Union Gas Co.—
Common (increased quar.)_i. —_ 20c 6-15
5f/^ prefeired (quar.) —__________ $1.25 6-15
4-V, % prefeired iquar.)— — $1.06V4 6-15

Southwestern Gas & Electric Co.—
5% preferred (quar.)__ —- $1.25 7- 1

Spihdale Mills i_.__.__— 15c ; 6- 6
Squibb (E. R.) A Sons (extra)— ^ 25c 7- 1
Standard Fruit & Steamship Corp.— - 25c 7- 1

$3 participating preferred (quar.)_. 75c 7- 1
Fatrlclpatlng 25c 1

Holders

of Rec.
6-15

6-15

6-7

6- 7
6-15

6-15

6-15

6-11

7- 1

6-13
6-13

6-13

6-15

6-13

5-27

6-15

6-10

7- 6

6-20
6-15

5-31

6-17

6-17

6- 7

6-14

6- 6

6- 6

6- 2

5-31

5-20 *

6-13
6-15

5-27
6- 6

6-11

6- 4

6- 8
6- 8

5-31

6-16

6- 3

6- 3

6-15

6- 9

6-15

6-30

6- 7

7- 1

7-U

6-15

6-15
6-21

6-13

6-17
6-17

6-15

6- 4

6-10

6-10

6- 6
6-16

6- 6

6-15

6-11

6-20
6-20
6-10

6-10

6-10
6-17
6- 3

6-13
8- 1

6-15

6-20
6- 8

6-10

6-15

6- 1

6-14

6- 4

6-20

6-20
6-20

7- 1

6-15
6-20*
6-15

6-15

6-10

6-13

6-13

5-20

5-20
6-10
6-10

6-15

5-24

6-15
7-15

7-15

7- 1

6- 6

6-10

6- 6

6- 0

5-20

6- 8

>5-26

6-16

6- 3
6-30

7- 4

6-15

5- 9

5-31

6-15

7- 1

6- 4

6-10

6- 7

6-15

6-16

6-16

7-20
6-20

C- 1

6- 1

6- 1

6-15

5-25

6-13H
6-18
6-18

6-18

* ■. J*
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Per When
Name of Company Share Payable

Starrclt (L. S.) Company i — 50c 6-29
Stecher-Traung Lithograph Corp.___ 25c 6-15
Stedman Bros., Ltd. (quar.) — 120c 7- 2
Sterling Drug, Inc., 3%% preferred (quar.) 87%C 7-1
Studebaker Corporation (increased)—--— 50c 6-30
Sun Chemical Corp., common 10c 7- 1

$4.50 preferred A (quar.).. — $1.12 7- I
Superior Steel Corp. (quar. I 25c 7- 1

Tfppan Stove Co 25e 6-15
Texas Company (quar.) — 75c 7- I
Texas Southeastern Gas Co. (quar.) 10c 6-15
Textron, Inc., common (quar.) _ 25c 7-15

$-1.25 convertible preferred (quar.) 31'Ac 7- 1
Thermoid Company, $2.50 preferred iquar.)_ 62%c 8- 1
Tinvken Detroit Axle Corp.__ — 50c 6-20
Todd Shipyards Corp.- 50c 0-13
Tooke Bros., Ltd. (interim)— r- tlOC 7-4
Traders Finance Corp., Ltd., class A (quar.) t25c 7- 2

Cias B (quar.) *25c 7- 2
4%% preferred (quar.)— : ?$1.12% 7- 2

Twin Disc Clutch (quar.) —- 50c 6-11
Extra _ $1 6"11

Udylitc Corporation (quar.).." 25c 7-15
Underwriters Trust Co. (N. Y.) (quar.),_, $1 7-1
Union Bag & Paper Corp. (quar.) — 50c 6-16
Union Gas System (Kansas)—

5% preferred (quar.) $1.25 6- I
United Dyewood Corp., 7% pfd. (accum.) $1.75 7- 1
United Gas^Corporation 25c V- 1
United New Jersey Railroad & Canal Co.—
Quarterly — $2.50 7-11

U. S. Plywood Corp., common (quar.) 25c 7-12
3%% preferred A (quar.), 933/4C 7- 1

U. S. Trust Co. (N. Y.) (quar.) $8.75 7- 1
United Stock Yards Corp.—

70c convertible preferred (quar.) —— 17%c 7-15
Upresslt Metal Cap, 8% preferred (accum.) $2 7- 1
Upson Company, 4%% preferred (quar.)— $1.12% 7- 1
Utah Hotel Co. (quar.).__ — 75c 6-15
Utah-Idaho Sugar Co.—

60c class A preferred (qua?.) 15c 6-30
Van De Kamp's Holland Dutch Bakers, Inc.
Quarterly __ 20c 6-30

Verhey Corp. of Canada, Ltd.<—
4'Vi.% preferred (qttar.) t56c 7- 1

Vulcatt Corp., $4.50 preferred (accum.) $2 7-15
$3 prior preferred (quar.) 75c 6-30

Vulcan Mold & Iron Co.. —,——— loc 7- 1
Walker Vitamin Products, class A..__ —_ 5c 6-3C

Class B
— — 5c 6-30

5% preferred (quar.)— 62%c 6-30
6% preferitd (quar.) 30c 6-30

Washburn Wire Co. (quar.) 25c 6-15
Wateious, Ltd. - *20c 7-15
Weber Showcase Si Fixture Co.—
•

- 5% preferred (quar.)——.- 31 %C 7-1
Webster-Chicago Corp. (quar.) — 15c 6-20
Wellington Fund, Inc. (quar) • 20c 6-30
Wesson. Oil & Snowdrift Co., —— 35c 7- 1
West Penn Electric Co., com. (increased) 37%c 6-30

$7 class A (quar.)i. $1.75' 6-30
6% preferred (quar.) $1.50 8-15
7% preferred (quar.)— — $1.75 8-15

West. Penn Power Co., common,50c 6-24
4%% preferred (quar.) — $1.12,/a 7-15
4.20% prefeired B (quar.)- — $1.05 7-15
4.10% preferred C (quar.) $1.02% 7-15

West Texas Utilities Co., $6 pfd. (quar.),— $1.50 7- 1
West Virginia Water Service Co.— •

Common (quar.) — - 25c 6-20
$4.50 preferred (quar.)- $1.12% 7- 1
$5 preferred (quar.) — __ $1.25 7- 1

Western Casualty Si Surety Co. (quar.)—- 40c 6-30
Western Grocers, Ltd., class A (quar.)—_ ySOc 7-15
$1.40 preferred (quar.)-—— $35c 7-15

Western Insurance Securities Co.— -

,

$2.56 class A (accum.)— 1 — 62V2C 8-1
6% preferred (quar.) $1.50 *-7- 1

Westmoreland Coal Co - $1 6-15
Westmoreland, Inc. (quav.t —- 25c 7- 1
Weston (George), Ltd $25c 7- 2
White Sewing Machine, common J— 50c 8- I

$2 prior preferred (quar.)— — 50c 8- I
$4 convertible preferred (quar.)— $1 '8-1

Wichita River Oil Corp — 25c 7-15Winn & Lovett Grocery Co., com. (quar.) 35c 6-10
4%% preferied A (quar.) 56'Ac 7- 1

Wisconsin Michigan Power Co.—
;4%% preferred (quar.) — d$1.12% 6-15Woodward Iron Co. (quar.)—— 50c 6-29Wodf Broi, Inc., 4%% pfd. (quar.) 56'Ac 6- 1
Woolwoith (P. W.), Ltd.—
'

Ameiican deposit receipts (interim) 5 7/10c 6-8Yolande Corporation (reduced)-—- 5c 7- 1York Corporation, common (s-a) 37Vac 7-1
4%% preferred (quar.) — 56rAc 7- 1

Holders

of Rec.

6-17
6- 8

6-15

6-16
6-14

6-17

6-17

6-15

6- 7
6-10

6- 1

6-13

6-13
7-20
6-10

6- 6

6-15

6-15
6-15
6-15

5-25
5 25

7- 1

6-23

6-10'

5-20
6-14

6-10

6-20

7- 1
6-20

6-15

6-20

G-15

6-15
6- 4

6-24

G-10

6-15
6-30

6-15

6-15

5-31
5-31

5-31
5-31

6- 1

6-30

6-15

6-10
6-15

6-15

6-13

6-17

7-18

7-18
6-10
6-20

6-20

6-20
6-15

6- 6

6-15 i

6-15 '

6-20

6-15

6-15

7-20

6-20

6- 3

6-15

6-10

7-20

7-20
7-20

6-30
6- 3

6-25

5-31

6-13

5-21

5- 2

6-15

6-17

6-17

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Name of Company
Abbott Laboratories, new com. (initial quar.)
EXtra '

Abitibi Power & Paper Co., Ltd., common .

$1.50 preferred (quar.) ______

$2.50 prior preferred (quar.),. ,___

Acadia-Atlantic Sugar Refineries, Ltd.—
Class A partlc. pref. (quar.) *

Participating
5% preferred (quar.)

Acme Electric Corp.. common (quar.)
Acme Steel Co. (quar.)
Stock dividend

_
___

Adams (J. D.) Mfg. Co. (quar.)
Addressograph-Muitigraph Corp, (quar.)
Advance Aluminum Castings Corp
Aetna Ball & Roller Bearing,'common,.

5% conv. preferred (quar.)
Aetna Casualty & Surety Qo. (quar.)
Aetna Life Insurance Co. (quar.) __

Aetna-Standard Engineering Co, common _

5% preferred (quar.)
Agricultural insurance Co. (Watertown,

- N. Y.) (quar.)—„ _

Air Products, class A
Akron Canton & Youngstown RR. Co.— -

5% preferred (s-a) ^
Alabama Great Southern RR., ordinary6% participating preferred
Alabama Power Co., 4.20 % preferred (quarjAlaen s, Inc., common (quar.)

4'/< % preferred (quar.)
Alleghany-Ludlum Steel Corp., com.~7q"uar.)$4.50 preferred (quar.)
Allen Electric <fe Equipment Co. (quar.)Allied Intel national Investing Corp. (extra)Allied Laboratories, Inc. (quar.)__„_
Allied Mills, Inc. (quar.),,
Extra 1711' "Allied Stores Corp., common (quar.)

AUis-Chalmers Mfg., common (quar.)3%% preferred (quar.)
Alpha Portland Cement (quar.)

Per When Holdere
Share Payable of Rec.

40c 7- 1 6- 8
5c 7- 1 6- 8

$25c 7- 1 6- 1
$37Vic 7- 1 6- 1
$62 Vic 7- 1 6- 1

$25c 7- 2 6-10
$$1.15 7- 2 6-10
$$1.25 6-15 5-20

50c 6-15 6- 3
$1 6-13 5-23

100% 6-15 5-23
25C 0-30 6-15
5c 7- 9 6-16

12Vic 6-14 6- 1

20c 6-15 6- 3
25c 6-15 6- 3

62 Vic 7- 1 6- 3
50c 7- 1 6- 3
25c 6-15 5-28

$1.25 6-30 6-25

75c 7- 1 6-15
25c 6-30 6-20

S2.50 10- 1 9-15

$4 . 6-29 5-28
$4 6-29 5-28

$1.05 7- 1 6-17
37VaC 7- 1 6-10

$1.06 (4 7- 1 6-10
50c 6-30 6- 1

$1.12% 6-15 6- 1
2%c 7- 1 6-20
45c 6-22 6-15
250 7- 1 6-15

50c 6-17 6- 7
25c 6-17 6- 7
75c 7-20 6-20
40c 6-30 6- 7*

aiVic 6- 6 5-20*
37Vic 6-10 5-14

Name of Company
Aluminum Co. of America, common

$3.75 preferred (quar.)
Aluminum Co. of Canada, Ltd.—

4% preferred (quar.),,,,.
Amalgamated Leather, 6% preferred (quar.)
Amalgamated Sugar
Amerex Holding Corp, (s-a) —-

American Aggregates, 5% pfd. (quar.),,
American Agricultural Chemical Co. (quar.),
American Bank Note,, common,

6% preferred (quar.)
American Bemberg Corp.—
Common class A (reduced) —

Common class B (reduced)
Common class C (reduced)
Common class D (reduced)
4%% preferred A (s-a)——
4 % % preferred B (s-a)

American Chain & Cable Co., common *

5% convertible preferred (quar.)
Americal Chicle Co. (quar.), ——<-

American cigarette & Cigar Co., common—
6% preferred (quar._r———

American Colortype (quar.),, — —

American Cyanamid Co., common (quar.),,
3%% preferred (quar,)—- —

American District Telegraph Co. (N. J.)—
Quarterly , ,

American Export Lines, Inc, *—

American Factors, Ltd. (reduced)
American Fork & Hoe Co., common
American Fruit Growers, Inc
American Gas & Electric Co,—
Common (increased quar.)—
43A% preferred (quar.) _____

American General Insurance Go. (Houston)—
Quarterly 1

American Hardware (quar.),^
American-Hawaiian Steamship Co—
Amerian Hide & Leather, 6% pfd. (quaf.)_
American Home Froducts Corp. (monthly)
American Investment Co. of Illinois—

$1.25 conv. preference A (quar.)
4%% preference (quar.),,—-v. —

5% preference (quar.)
American Laundry Machinery Co. (quar.),,,
American Locker Co., class A quar.) —

American Locomotive Co., common___i_,i.„
7% preferred (quar.) —

American Machine & Foundry Co., common,
3.90% preferred (quar.),,— __

American Metal Co., Ltd.
4'/a% preferred (quar.)— .

American Meter Co.. Inc —

American National Finance, $6 pfd. (s-a).
American News Company (bi-monthly)
American Potash 81 Chemical, class A
Class B ;

$4 preferred series A (quar.),, ___

American Power & Light, $6 pfd. (accum.),
$5 preferred (accum.)—

American President Lines, 5% pfd. (quar.),
American Radiator & Standard Sanitary

Corp., common
American Republics Corp—
American Service Co., $3 preferred—
Participating -

American Ship Building Co., "common,—
1% hon-cum. preferred, (annual)

American Snuff Co., common 1
6% preferred (quar.), '

American Stamping 1 1
American Steel Foundries (quar.)
American Stores Co. (quar.),,,
American Sugar Refining Co.—

T'/o preferred (o_uar.>__._—' —

American Sumatra Tbbacco (quar.)
American Surety Co. (s-a)___
American Telephone & Telegraph Co. (quar.)
American Thread Co., 5 7<? preferied (s-a)„
American Woolen Co., com. (reduced quar.)

$4 convertible prior preferred (quar.)
7% preferred (quar.),

American Wringer Co. (reduced)
Amoskeag Company, common (s-a)
$4.50 preferred (s-a)

Ampco Metai, Inc. (quar.)
Anaconda Copper Mining Co
Anchor Post Products 67o preferred (quar.) ■

6% preferred (quar.)
6% preferred (quar.), ;

Andtan National Corp., Ltd. Urreg.)
Anglo-Newfoundland Development Co., Ltd.,
Apex Electrical Mfg. Co.— ,

l'/o prior preferred (quar.)
Apex Smelting Co. (quar.)
Applied Arts Corp.,,,,
Arcade Cotton Mills
Common (quar.)
6% preferred (s-a),

Argo Oil Corp. (quar.)
Arizona Edison Co., common (quar.)

$5 preferred (quar.)
$5 preferred (quar.)

Arkansas Natural Gas, 3% pfd. (quar.)
Arrnco Steel Corp., common,,,—
4%% preferred (quar,),,,

Armstrong Cork Co.—
• 4% preferred (quar.)

3.75% preferred (quar.
_____

Armstrong Rubber, class A
Class B

4%% convertible preferred (quar.)
Arnold Constable Corp. (quar.)—,:
Asbestos Corp., Ltd. tquar.)_L
Ashdown (J. H.) Hardware, Ltd.—
Class A (quar.)

Ashland Oil & Refining Co., ccm. (quar.),
$1.20 convertible preferred (quar.)

Aspinook Corp.
Associated Electrical Industries, Ltd.—
Ordinary registered (final)

Associated Sprlhg Corp. (quar.)
Associates Investment Co. (quar.),.
Atchison, Topeka & Santa Fe Ry. Co.—

5% non-cum. prefeired (s-a)—
A they Products Corp.—
Atlantic City Electric (quar.)
Atlantic Coast Lines Co. (Conn.)
Atlantic Coast Line RR.. common
Atlantic Gulf & West Indies Steamship Lines
5% preferred (s-a)

Atlantic Oil Corp.—,,—,
Atlantic Realty, $6 preferred (s-a) J
Atlantic Refining Co. (quar.)
Atlas Corporation (quar.) ,

Atlas Imperial Diesel Engine Co.—
Series A preferred (quar.)

Atlas Powder Co — :
Auto Electric Service Co., Ltd., common
Class A (quar.)

Auto Fabrics Products, Ltd., tlass A (quar.)
Class B ;

Automatic Steel Froducts
Extra

Automobile Insurance Co. (Hartford)
Ayshlre Collieries CoTp. (quar.)—

Per When Holders

Share Payable of Rec.

50c 6-10 5-20

933AC 7- 1 6-10

$25c 9- 1 8- 3
75c 7- 1 6-15

25C 7- 1 6-16
70c 6-10 5-17

$1.25 7- 1 6-15

75c 6-29 6-15

40c 7- 1 6- 6*

75c 7- 1 6- 6"

15C 7- 1 6-15

15c 7- 1 6-15

15c 7- 1 6-15

15c 7- 1 6-15

$2.25 7- 1 6-15

$2.25 7- 1 6-15

40C 6-15 6- 3

$1.25 6-15 6- 3
50c 6-10 5-25

25c 6-10 5-25

$1.75 6-15 6- 1

$1.50
30c

37 Vic
37 Vic

$1.25
50c

15c

30c

25c

6-30

6-15

7- 1

7- 1

6-15

6-14

6-15

6-15

7- 8

6-15
6- 1
6- 3

6- 3

6- 1
6- 1

5-31

5-31

6-24

50c 6-15 5-11

$1.18% 7- 1 6- 3

25c 6-14 6- 3
25c 7- 1 6-10
75c 6-14 6- 1

75c 6-10 5-31*
10c 7- 1 6-14*

3iy4c 7- 1 6-15
28 Vic 7- 1 6-15

31'AC 7- 1 6-15
5ffc 6-10 5-31*
10c G- 8 5-31

35c 7- 1 6- 9
$1.75 7- 1 6- 9
20C 6-10 5-31

97%c 7-15 6-30

$1.12% 9- 1 8-22
$1 6-15 5-19
$3 6-15 6- 1

, 25c 7-15 7- 5
37%e 6-15 6- 1
3?%c 6-15 6- 1

$1 6-15 6- 1
$1.50 7- 1 6- 8

$1.25 7- 1 6- 8

$1.25 6-20 6-10

25c 6-24 6- 3
50c 6-22 6- 8

$0.01820 7- 1 0 1

$1 6-24 6-10
$7 6-24 0-10
50c 7- 1 6- 2

$1.50 7- 1 6- 2
35c 6-30 6-17
60c 6-15 5-25
35c 7- 1 6- 3

,>1.75 7-r 2 6- 6*
50c 6-13 6- 1

$1.25
'

, 7- 1 6-10
$2.25 7-15 6-15
12 Vic 7- 1 5-31*

$1 6-15 6- 1*

> $1 6-15 6- 1*

$1.75 7-15 7- 1*
15c 7-1 6-15
75c 7- 1 6-14

$2.25 7- 1 6-14

10c 6-30 6-15
75c' G-29 6- 7

$1.50 8-1 7-22
$1.50 11- 1 . 10-22
$1.50 1-31-50 1-21

20c 6-15 6- 1
• $$1 7- 8 6- 1

„ $1.75 7- 1 6-20
37%C 6-15 6- 1

IOC 6-30 6-10

$1 6-30 6-23
$3 6-30 6-23
20c 6-15 5-16

25C 6-15 6- 1
$1.25 ,7- 1 6-15
$1.25 10- 1 9-15
15c G-30 6-15

62%C 6-15 5-18
$1.12% 7-15 6-15

-

$1 6-15 6r 1
93%c 6-15 6- 1

25C 7- 1 6-17
25c 7- 1 6-17

59%c 7- i 6-17
12»/2C 6-22 6-10
J30C 6-30 6- 9

$15c 7- 1 5-10

30C 6-15 5-31
30c 6-15 5-31
25c 6-15 6- 1

10% 6-15 5-17
30c 6-10 6- 1

62%c 6-30 6-17

$2.50 8- 1 6-30
25c 6- 6 5-25
30c 7-15 6-22

$2 6-13 5-18
$1 6-13 5-18

$2.50 6-15 6- 1
10c 6-10 5-25
$3 7- 1 6-20

50c 6-15 5-20
40C 6-20 5-27

&6V4C
50c
ttOc

m%c
J15c

not
10c

50c
25c

1

25c

6-30
6-10
6-15
6-15
7- 2

7- 2

6-30

6-13
7- 1

7- 8

6-16

5-26
5-21

5-21
6-15

6-15
6-15
6- 6

6- 3

6-24

Per
Name of Company Share

Babbitt (B. T.), Inc. (quar.) 30c
Babcock & Wilcox Co._i $1

Badger Paper Mills— •'
._ $*

BaldwMi Company (quar.) —37Vic
Baltimore Porcelain Steel Corp.—

_ .

7% preferred (quar.) —- 8%c
7% preferred (quar.) 8%c
1% preferred (quar.) 8%c

Bancroft (Joseph) & Sons (quar.)— 25c
Bangor Hydro-Electric Co., common (quar.) 40c

T'/o preferred (quar.),,' $1.75
4% preferred (quar.) —- $1
4V4% preferred (quar.) 53c

Barber (W. H.) Company (quar.) 25c
Barber-Ellis, Ltd. (quar.)

x t25c
Extra 112Vac

Barber Oil Corp.——,— — 50c
Basic Refractories, Inc,_<— 12 Vic
Bausch & Lomb Optical Co.

47c prefeired (quur.) $1
Bayuk Cigars, Inc. (reduced) 20c
Beatty Bros., Ltd., new com. (initial) t25c
Beau Brummel Ties, Inc. (quar.) 12Vic
Beaver Lumber Co.,: class A (quar.) 25c

$1.40 preferred (quar.) 35c
Beech Creek Railroad Co. (quar.) 50c
Beech-Nut Packing Co. (quar.) 40c
Bolding Corticelli, Ltd., common $$1.50

7% preferred (quar.)_i t$1.75
Bell Telephone Co. of Canada (quar.) $50c
Beneficial Corp., $6 preferred (s-a) $3
Benjamin Franklin Hotel COv__ $5
Benson & Hedges, $2 conv. pref. (quar.) . 5uc
Bessemer Limestone & Cement Co.—
Common (irreg.)— —— 50c

"

4% preferred (quar.) ^ . ; 50c (

Best Foods, Inc. iquar.) _i.—— . 50c
Special —

. 50c
Bethlehem Steel Corp., 7% prefeired (quar.) $1.75
Bibb Manufacturing Co. (quar.) 5Cc
Extra 50c

Bingham-Herbrand Corp., common—,— 25c
5% convertible preferred (quar.)—,—12Vic

Birdsboro Steel Foundry & Machine Co 15c
Birmingham Water Works, 6% pfd. (quar.), .. $1.50
Bishop Oil Co. (quar.)„, 2-Vic
Extra —— —i .———■ 2 Vic ,

Black & Decker Mfg. Co. (quai\)_,,„ — 50c

Black, Sivalls & Bryson, Inc,, com. (quar.), 30c
4.25% preferred (quar.),,^ ■. $1.06V4

Blaw-Knox Company (quar.) 25c
Bohack (H. C.) Company, Inc.— ,

5Vi7» prior preferred (quar.)—
7— $1.37Vi

Bohn Aluminum & Brass Corp 25c
Bon Ami, class A (quar.) —_—_*- : ^ (,-$t.»
Class B —• i_— ;.e40c

Book-oi-the-Month Club (quar.), 25c
Boston. & Albany RR.__——„— * $2.50
Boston Woven Hose & Rubber

6% preferred (s-a)_— 1 $3
Botany Mills, Inc., common (reduced) - 25c

57o preferred (quar.) — 3IV4.C
67> prior preferred (quar,)_„ —. 37 Vic

Bound Brook Water
. 10c

Bower Roller Bearing Co 75c
Brach (E. J.) & Sons (quar,)„ 75c
Brazilian Traction, Light & Power, Ltd.— , .

6rJc preferred (quar.)—, „$$1.50
Bridgeport Brass Co.— -

5Vi% convertible preferred .(quar.)— $1.37V2 .

Briggs & Stratton Corp., com. (quar.)— ,' 25c ■
Extra »„:

— 15c «

Bright (T. G.) & Co., Ltd': $25c
Brillo Manufacturing Co., commcn— 35c
$2 preferred A (quar.),.

, 50c
Bristol-Myers Co., 33/4% preferred (quar.)„ 933Ac
British American Bank Note Co., Ltd.— . .„v'
Resumed

, ' $40c
British American Oil Co., Ltd., com. (quar.) . f25c

3 3A% preferred (quar.) $0.234375
British-American Tobacco Co., Ltd.—
Ordinary (final) > lOd
Ordinary registered ' (final).— 10d

British Columbia Forest Products, Ltd. (s-a) $15c
Broadway Market Corp. (quar.),. —. 15c
Brooke (E. & G.) Iron (quar,),. 15c
Extra „ i

— 25c
Brown & Bigelow, common tquar.) 25c
Brown & Sharpe Mfg. Co. (quar.)—„30c
Brown Shoo Co., $3.60 preferred (quar.) i,^, 90c
Bruck Mills; Ltd., class A (quar.)„ $j0c
Class B (quar.),,,. $7Vic

■ Extra 1. ■

$7Vic
Brunswick-Balke-Collender Co., com. (quar.) 25c

$5 preferred (quar.) J
_ $1.25

Brunswig Drug Co. • (Los Angeles)—30c
Extra : ioc

Buck Creek Oil Co. (s-a)__ 30c
Buckeye Pipe Line Co —— • 20c
Budd Company (The) common,—15c
Buffalo Bolt Co. (quar.)——„- 37Vic
Buliard Company (reduced) j,-,— *' 25c
Bulblo Gold Dredging, Ltd.— $50c
Burgess Battery Co.„ 25c
Burlington Steel Co., Ltd. (quar.)_„ $20c
Burnham Corp., 6% preferred (s-a)__—$1.50
Burns & Co., Ltd.— • • , '

.

Class A pref. (participating) —$30c
Class A pref. (participating),— $30c
Class B (quar.) —^ $300 .

Class B (quar.)—
, $30c

Burrard Dry Dock Co., Ltd.—
45c participating class A (quar.),, - $Ilc

Burroughs Adding Machine Co. (quar.) 20c
Bush Terminal Buildings Co.— ;
7% preferred (accum.) $1.79Butler (P. H.) Co.— -

(Name changed to Thorofare Markets, Inc.)
Butterfly Hosiery Co. Ltd., com. (quar.)—__ $25c
Common (quar.)—_,_i J25c
7% preferred (s-a $$3.50

Byers (A. M.) Company (quaE.)__„ 25c
C I T Financial Corp. (quar.) 75c
California Cotton Mills Co. (quar.) 15c
California Ink Co. (quar,) 75c
California Pacific Utilities Co., common 60c
5% preferied (quar.)— 25c
5% 7c preferred (initial quar.) 27Vic

California Water Service (quaf.) 50c
Camden Fcrge Co., 5V'a% conv. pfd. (quar.) , 343ic
Campbell Wyant & Cannon Foundry Co 50c
Canada Cement Co., Ltd.—
674% preferred (Increased quar.) $32VicCanada Crushed Stone. Ltd.." $150

Canada Dry Ginger Ale, common—: 15c
$4.25 preferred (quar.j— si.oe1/*Canada Foundries & Forgings, Ltd.—
Class A (quar.) $37Vic

Canada Machinery Corp., Ltd. (s-a) $25c
Canada Malting Co., Ltd .1 $50cCanada Permanent Mortgage'Corp. (quar.)_ $$2Canada Steamship Lines, LtdT— -

5% non-cum. pieferred (s-a) $$1.25
Canada Wire & Cable, ltd., class A (quar.) $$1
Class B (interim) 1 !_ $500

Canadian Breweries; Ltd. (quaT.)— t50C
Canadian Celanese, Ltd., common- $35c

$1 preferred (quar.) f25c
$1.75 preferred (quar.)_^ $433Ac
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Per When Holder«

Name of Company * " Share Payable of Itec.
.Canadian Canhers, Ltd.; common (quar.)___ $31%c 7- 2 6-10

6% 1st preferred (quar.)—^— $25c 7- 2 6-10
| Paiticipating $5c 7- 2 6-10
60c ncn-cum convertible preferred (quar.) $15c 7- 2 6-10
Participating —_— tlOc 7- 2 6-10

60c non-cunt convertible preferred tquar.) $15c 7- 1 6-10
Canadian Cottons, Ltd., common (quar.)___ ?70c 7-2 6-1

6% preferred (quar.) $30c 7-2 6-1
'Canadian Dredge & Dock Co., Ltd.—

Common — $25c 8-2 7-6
Common 725c 11-2 10- 6

\ Common —-— 725c 2-2-50 1- p
Canadian Food Products, Ltd., common $18a4C 7- 1 5-31
$1 class A (quar.).—,—_ 725c 7- 1 5-31

, 4%% preferred (quar.) $$1.12% 7- 1 5-31
Canadian Foreign Investment Corp., Ltd.— 775c 7-1 6-3
Canadian Ice Machine Co., Ltd.—
Class A (quar.) ; 720c 7- 1 6-15

Canadian Industrial Alcohol Co., Ltd.—
Class A ■_ —j—i—.—750c 6-6 5-5
Class B __ i— 750c 6-6 5-5

Canadian Industries, Ltd., common (quar.) 717%c 7-30 6-30
7% preferred (quar.) 7$1.75 7-15 6-15

Canadian Malartic Gold Mines, Ltd. — 72c 6- 9 5-25
Canadian Silk Products— *
$1.50'class A (quar.) 737 VaC 6-30 5-31

Canadian Western Lumber, Ltd. (quar.) 710c 7-15 6-15
Capv/ell, Sullivan A Furth, 3% pfd. (quar.) 37V2C 9- 1 8-15

G°Io preferred (quar.) — 37%c 12- 1 11-15
Carey, Baxter & Kennedy, Inc. (quar.)„— 25c 6-24 6- 6
Carolina Telephone & Telegraph Co. (quar.) $2 7- 1 6-23

- Carpenter Paper Co., common 50c ■ 6-6 5-20
4% preferred (quar.) _— $1 8- 1 7-20

Carreras Ltd., ordinary A (interim) 12Vale 7-5 6-2
Ordinary B (interim )!____ —a— 12%% 7-5 6-2

Carrier Corp., 4% . preferred (quar.)— 50c • 7-15 6-30
Carriers & General Corp. (quar.) J— 5c 7-1 6-15

"

Cascades Plywood Corp... common (quar.)— 25c 6-10 5-31
3%% preferred .(quar.) 1 585/ec 7- 1 6-20

Case (J. I.) Co., common (quar.) — 40c 7- 1 6-11
7% preferred (quar.) $1.75 7- 1 6-11

Central Cold Storage Co. (quar.). 50c 6-15 6- 1
Central Illinois .Light Co., 4%% pfd. (quar.) $1.12% 7- 1 6-10 >
Central Illinois Public Service Co.
4% preferred (quar.). 1— $1 6-30 6-18

Central Machine Works' i quar. j 15c 6-20 6-15
Central Ohio Light & Power, com. (quar.) 40c 7-15 7- 1
Central Paper Co. (qUar.)— 15c 6-30 6-20
Central Steel & Wire Co., common (quar.). 25c 6-14 6- 3

G'/o preferred (quar.) —— 75c 6-20 6-10
• Central Vermont Public Service— '
7 4.15% preferred (quar.)_ $1.04 7- 1 6-8
J Century Electric Co. (reduced)—__ ... 10c 6-14 6- 3
Century Ribbon Mills, Inc. (quar.). 15c 6-15 6- 1
Chanrberlin Co. of America...—... — 10c 6-15 6- 3
Champion Paper & Fibre Co. , * ;'

$4.50 preferred (quar.— $1.12% 7- 1 6-13
7 Chateau-Gai Wines, Ltd.——— 745c 6-14 6- 4
Chemical Bank & Trust Co. (N. Y.) (quar.) 45c 7- 1 6-15
Chesapeake & Ohio Railway Co.—

. Common (quar.) ——.1 ———— 75c 7-1 6-7
3%% conv. preferred'(quar.)—87%c 8-1 7-7

'

Chesebrough Mfg. Co. (Consolidated) (quar.) 50c 6-25 6- 4
Extra —' .... : — 25c 6-25 6- 4

Chicago, Burlington & Quincy RR..—... $3 6-28 6-15
Chicago & Eastern Illinois RR. Co.—
$2 class A —' _.— — SI 6-10 5-28*

Chicago Medical Arts Building Corp $1.50 6- 6 5-27
"

Chicago Mill & Lumber Co. (quar.).—,, 30c 6-30 6-15
Chicago Rivet & Machine Co. (quar.) 25c 6-15 5-28
Chicago, Rock Island & Pacific RR.—
Common (quar.) — 75c 6-30 6-15
5% preferred series A (quar.).. — $1.25 6-30 6-15

Chicago, South Shore & South Bend RR.— • 25c 6-15 6- 6
Chicago Towel Co., common (increased) : $1.50 6-20 ,'6- 4

»"■ 7% preference (quar.)— —— $1.75 6-20 6-4
- Chickasha Cotton Oil

Common (quar.) 25o 7-15 6- 8
Common (quar.) — 25c 10-14 9- 8

s Chipinan Knitting Mills, 5% pfd. (s-a)__— $2.50 7- 1 6-15
* Christiana Securities, common—.— $47 6-15 5-23

■7% preferred (quar.)—™— $1.75 7- 1 6-20
Chrysler Corporation ... — $1.25 6-14 5-20
Cincinnati Gas & Electric Co.— • ! ... • .

4% preferred (quar.).; $1 1 6-15
Cincinnati Inter-Terminal RR. Co.— -<

4% preferred (s-a — ' $2 8-1 7-20
Cincinnati, New Orleans & Texas Pacific Ry. $4 6-23 6- 8

5% preferred (quar.). — $1.25 9- I 8-15
Cities Service Go. (quar.) 50c 6-20 5-27
City Investing Co., 5%% pfd. (quar.)..— $1.37% 7- 1 6-17
City Products Corp. (quar.) ... 62%c 6-30 6-10
City Stores Co.. com. (quar.) 30c 8-1 7-6
•Class A (quar.).i ——. 30c 8- 1 7- 6

; City & Suburban; Homes Co. (s-a) 30c 6-15 6- 1
; Clark Controller Co. (quar.) 30c 6-14 6- 1
; Clark Equipment Co., common (quar.) 50c 6-15 5-27

5% preferred (quar.). $1.25 6-15 5-27
Clary Multiplier Corp. (stock dividend)—w 4% 6-30 6-15
Stock dividend 4% 12-31 12-15

Clearfield Mahoning Ry. ts-a$1.50 7- 1 6-20
- Cleveland-Cliffs Iron Co., com. (quar.)25c 6-15 6- 3

$4.50 preferred (quar.)__. — $1.12% 6-15 6- 3
■ Cleveland Electric Illuminating Co.—
' $4.50 preferred ' (quar.) — — $1.12% 7- 1 6-10
* Cleveland Graphite Bronze Co., com. (quar.) 40c 6-10 5-31
• 5% preferred (quar.)—. _—— $1.25 6-10 5-31
- Climax Molybdfenum Co.__-__ J_ 30c 6-30 6-15
* Clinton Industries (monthly) —' 20c 7- 1 6-16
Clorox Chemical Co. (increased quar..)— 50c 6-10 5-25

1 Ciuett, Peabody & Co., common (interim)— 50c 6-25 6-10
i 4% 2nd preferred' (quar.) 1 $1 1- 1
t .7% preferred (quar,) ... $1.75 7- 1 6-17
•; Coast Counties Gas & Electric Co.— '
' 4% preferred A (quar.) ; 25c 6-30 6-10
i Coca-Cola Company, common — $1 7- 1 6-15

;$3 class A $1.50 7- 1 6-15
♦ Coca-Cola International Corp., common—$7.50 7- 1* 6-15

'Class A (s-a).. — ——< $3° 7-1 6-15
Cochran Foil Co., common —_ 15c 6-15 6- 1

v 5% preferred ($-a)___ A —-—. 62Vic 7-10 7- 1
• Cockshutt Flow Co., Ltd. (quar.)..— _ $20c 9- 1 8-1
i Coleman Co., common (quar.) 35c 6- 3 5-27

4% % preferred (quar.). —_i 53%c 6-10 5-27
i Colgate-Pulmolive-Peet Co.—
• $3.50 preferred (quar.) 87%c 6-30 6-14
, Colonial Ice Co., common—..... $1.50 7- 6-20
'

■ $6 preferred B (quar,)... — $1.50 7- 1 6-20
•> Colonial Life Insurance Co. (N.J.$1 8-9 6-2
Colorado Fuel & Tron Corp. (quar.) 25c 6-30 6- 6
Columbia .Title Insurance Co. (Washington,

| D. C.) d s-a — 15c 6-30 6-20
, Columbian Carbon Co. (quar.). — 50c 6-10 5-12
Commercial Credit Co., common (quar.) 90c .6-30 6- 9

z 3.60% preferred j(quaT.) — 90c 6-30 6- 9
I Commercial Shearing & Stamping — 25c 6-25 6-10
Commercial Solvents Corp. (quar.) —37%c 6-30 6- 8

, ''Commodity Corp. ... 9c 7- 1 6-17
Commonwealth; Investment Co.. —.— 6c 7- 1 6-14
Commonwealth. Life Insurance Co. (Ky.)— ' ; .. >
Quarterly ,_J 1 15c €-15 5-31

*

Commonwealth &: Southern Corp. (Del.)—•
$6 prefen'ed (accum.) — $1.50 7- 1 6-10

Community Public Service Co r__ 50c 6-15 5-25
Compo Shoe Machinery- (quar;) 12%c 6-15 6- 3
Extra 2%c 6-15 6- 3

Conde Nast Publications Inc. (quar.) 25c 6-15 6- 3
* Confederation Life Association (Toronto)—

Quarterly J$1.50 6-15 6-10
"

Special $$12 6-15 6-10

fer

". ' Name of Company Share
Congoleum-Nairn, Inc. (quar.) 37%c
Coniaurum Mines, Ltd. tquar.) t3c
Connecticut Light & Power 75c
Connohio, Inc., common —— 10c

40c preferred (quar.)_ 10c
40c preferred (quar.) — 10c

Consolidated Edison Co. oi N. i. 40c
$5 preferred (quar.) $1.25

Consolidated Gas, Electric Light & Power
Co. of Baltimore, common (quar.) 9Q,c
4%% preferred B (quar.) $1.12%
4% preferred C (quar.) $1

Consolidated Gas Utilities Corp. (quar.) __— 15c
Consolidated Grocers Corp., common (quar.) 25c

5% preferred (quar.)r — $1.23
Consolidated Retail Stores, common (quar.) 30c
4(4 % preferred (quar.) 53c

Consumers Co. $2.50 pfd. (quar.) 62%c
Consumers Gas Co. (Toronto) (quar.) 1 J$2
Consumers Power Co.

$4.50 preferred (quar.) $1.12%
$4.52 preferred (quar.) $1.13

Continental Assurance Co. (Chicago) (quar.) 30c
Continental Can Co., common (quar.) 25c

$3.75 preferred (quar.) 93%c
Continental-Diamond Fibre Co. (reduced)— 10c
Continental Gin Co., 4%% pfd. (quai.i $1.13
Continental Oil Co. (Del.) $1
Continental Steel Corp. 25c
Cooper-Bessemer Corp.—
New common (initial quar.) —_ 50c
Stock dividend — 50%

$3 prior preferred (quar.) 75c
Copper Range Co 20c
Copperweld Steel, common (quar.) 30c

5% preferred (quar.) -— 62%c
Cornell Dubilier Electric Corp., common__— 20c

$5.25 preferred A (quar.) : $1.31V4
Corroon & Reynolds Corp.—

$1 dividend preferred A (quar.)__ 25c
Cosden Petroleum, 5% preferred (accum)__ $2.50
Cow Gulch Oil Co. (s-a)____-_. 2c
Crain (R. L.), Ltd. (quar.) u—___—-- $10c
Crane Company, common (quar.)__ 40c
3%% preferred (quar.) 93®'4C

Creameries of America,'Inc. (quar. i________ 25c
Creole Petroleum Corp 1 75c
Crompton & Knowles Loom Works—
Common (increased) — ' $1
6% preferred (quar.) $1.50

Crowell-Collier Publishing (quar.)_. —-— 30c
Crown Cork International Corp.—

$1 class A (quar.) — 25c
Crown Cork & Seal Co., Inc.—

$2 preferred (quar.) — 50c
Crown Zellerbach Corp., common.. 40c
Crucible Steel Co. of America—

5% preferred (quar.) $1.25
Crum & Forster, 8% preferred (quar.)—— $2
Cuban American Sugar Co.,

7% preferred (quar.) $1.75
7% preferred (quar.) —_— $1.75

Cuban Atlantic Sugar, 5% pfd. (quar.) $1.25
. Cuban Tobacco Co., 5% pfd. (accum.)——~ $2.50
Curlee Clothing •'

4Ya% preferred (quar.) $1.12%
4% % preferred (quar.) -— $1.12%

Curtis Publishing Co., $7 pfd. (accum.)—— $1.75
$4 prior preferred (quar. 75c

Curtiss-Wright Corp., common-" 25c
$2 non-cum. class A - 50c

Cutler-Hammer, Inc. (quar.), 30c
D W G Cigar Corp — . 25c

. Daniels & Fisher Stores-. 50c
Dan River Mills, common (irreg.)_ 37%c
4%% preferred (quar.)___ $1.12%

Davenporf Hosiery Mills, Inc._ 50c
; David & Frere, Ltd., class A (quar.) $25c

Extra —- —. : $25c
Davison Chemical Corp. (quar.)___ 37%c
Day & Meyer, Murray <fc Young Corp $1
Dayton & Michigan RR., 8% pfd. (quar.)— $1
De Walt, Inc. (quar.) ______ — 20c
Debenture & Securities Corp. of Canada—

5% preference (s-a) $$2.50
Deep Rock Oil Corp. : 50c
Delaware Fund, Inc. (quar.)___—25c
Delaware & Hudson Co. (quar.) ___________ $1
Dentists' Supply Co. of N. Y., 7% pfd.—__ $1.75
Stockholders approved plan to redeem
above -issue at $110 per share.

Derby Oil Co. (Kansas). 40c
Detroit Edison Co. 30c
Detroit Harvester Co. (quar.)--j-— 25c
Detroit Hillsdale & South Western RR. (s-a) $2
Detroit-Michigan Stove, 5% pfd. (quar.)—. 50c
5% preferred (quar.) 50c

Detroit Mortgage & Realty (quar.) lc
Detroit Steel Corp. (quar.)__: 50c

, Diamond Alkali Co, (quar.) 50c
Diamond Match Co.—

I 6% participating preferred (s-a) , 75c
€% participating preferred (s-a) 75c

Diamond T Motor Car (quar.)_, 25c
• Diana Stores Corp.; (quar.) —— 15c
Dictograph Products, Inc. (increased) 10c
Distillers-Seagrams, Ltd. (quar.) $25c
Dixie Cup Co., common (quar.) ^—— 25c
Class A (quar.)_______ r 62%c

Doehler-Jarvis Corp. (quar.)——— 50c
Doernbecher Mfg. Co. (reduced)— .<Hl/5c
Dome Mines, Ltd. (quar:)— $17%c

'

Dominion & Anglo Investments, Ltd., com.— $$5
Extra — —-

Dominion Foundries & Steel, Ltd. (quar.)— $35c
Dominion Stores, Ltd. (quar.) $37/2C
Dominion Tar & Chemical Co., Ltd.—
Common (o.uar.) ——— +25c
$1 preferred (quar.)——— ?25c

Dominion Textile Co. Ltd., com. (quar.)— $15c
7% preferred (quar.)_ : +®.1,*75

1 Dover Industries (quar.)_ +J5c
Quarterly —— — +15c

Dow Chemical Co., common (increased) 40c
•

, $4 preferred A (quar.)— ——■_ o 41
. $3.25 2nd preferred (quar.)—— »l%c
Dow Drug Co., 7%;preferred (quar.) — $l-7&
Draper Corp. — $1
Dravo Corporation, 4% preferred (quar.)— 50c
Dresser Industries, Inc., common (quar.)— 50c
3%% preferred (quar.) — c'nC

Driver-Harris Co. (reduced)—— ——

Du Mont (Alan B) Laboratories—
5% convertible preferred (quar.)- 25c

du Pont (E. I.) de Nemours & Co.— '
Common (interim) — —•— - $2.50
$4.50 preferred . (quar.) _—— $1.12/2
$3.50 preferred (quar.)_

Dun & Bradstreet, Inc., common— 30c
'4% % preferred (quar:)— $L1L/a

Duncan Electric Mfg. Corp. (quar.) 25c
Dunlop Rubber Co., Ltd. Amer. deposit re¬
ceipts for ordinary (annual). 12%
Bonus — 3 ,e

Dunn Steel Products Co. (quar.)— 10c
Duplan Corporation (s-a>— —

Duquesne Light Co,,. 5% 1st pfd. (quar.)— $1.25
Durez Plastic & Chemicals, Inc. (quar.).— 20c
Duriron Company (quar.) 25c

Payable of Rec.

6-15
6-21
7- 1

7- 1

7- 1

10- 1
6-15

8- 1

6-22
7- 1
7- 1

6-15
6-25

6-25
7- I

7- 1

6-15
7- 2

7- 1
7- 1
6-30

6-15

7- 1

6-13

7- 1

6-27

6-15

6-24
6-24

6-24

6-13

6-10
6-10

6-15

7-15

7- 1
6-20

6-20
7- 2
6-20

6-15

6-30

6-10

6-10

7- 1
6-24

7- 1

6-15

7- 1

6-30

6-30

7- 1

9-30

7- 1

6-30

7- 1

10- 1

7- 1
7-1

6-18

6-18

6-10

6-25

6-15
7- 1

7- 1

7- 1

6-30
6-30

6-30

6-10
7- 5

6-10

7- 2

6-23

6-15
6-20

7- 1

6-15

7-15

6-15
7- 5

8-15

11-15
6-15
6-15

6-10

9- 1

3-1-50
6-27
6-15
6- 7

6-15

6-25
7- 1

6-24

6-10

7-30
6-15

6-15

7- 2

6-15

8- 1
7- 2

7- 2
7-15
9- 1

12- 1

,7-15
7-15
7-15

7- 1

7- 1

7- 1
6-15

6-15

6-13

6- 1

6- 2

6- 3

6-20

6-20
9-20

5-13

7- 8

6- 2

6-15

6-15

5-25

6-15

6-15
6-15

6-15

5-31
6-15

6-10

6-10

6-15

5-25*

6-15*
6- 2

6-15
6- 6

6- 1

6- 9
6- 9

6- 9

5-20

6- 1

6- 1

6-10
6-10

6-23

6-10
6- 4

6-15

6- 3

6- 1

6-10

5-20 -

6- 1

6-20

6-14

6-10*

5-24*

6-13

6-15
6-14

6-17
9-16
6-16

6-15

6-15
9-15
6-10
6-10

6- 1

6- 7

5-27

6-10
6- 4

6-17
6-17

6-21

6-15

6-15

6-10

5-31
6-15

5-26

6-21

6- 9

6- 3

5-27

6- 1

6-24
6- 1

6-20

8-10
11-10
6- 1

6- 3

5-18

8- 9
2-8-50

6-11

5-28

5-31

5-25

6-10
6-10

6-10

6- 3
6-30

5-31
5-31

6-10

5-18

7- 2

6- 1

6- 3

6-15
8-15

11-15

7- 1

7- 1
7- 1
6-20

5-28

6-20
6- 4

6- 4

6- 1

7- 1 6-15

6-14

7-25
7-25
6-10

7- 1

6-10

7-11
7-11

6-14

7-30

7-15
6-15

7- 1

5-23

7- 8

7- 8

5-20
6-16
5-31

5-20
5-20

6- 1
7-18
6-15

5-24

6-15

Per

Name of Company Share

Duval Texas Sulphur Co. (quar.) 25c
Eagle Picher Co (quar.) 45c
East Ccast Public Service (liquidating) $1.03
East Mahonoy RR. Co. (s-a) $1.25
Eastern Gas & Fuel Associates—

4%% prior preferred (quar.) $1.12%
6% preferred (accum.) $1.50

Eastern Malleable Iron Co. (quar,)_». 50c
Eastern Massachusetts Ry.—
6% preferred A'(quar.) . $1.50
6% preferred A (quar.) $1.50
6% preferred A (quar.) $1.50
6% preferred B (accum.) $1.50
6% preferred B (accum.) SI.50

Eastern States Corp. $7 pfd. A (accum.; $1.75
$6 preferred B (accum.) # $1.50

Eastman Kodak Co., common..^ 40c
6% preferred (quar.) $1.50

Easy Washing Machine Co., Ltd. (quar.)___ . $25c
Eddy Paper Co., Ltd., class A (quar.)_l___ $25c
Edgewater Steel Co., common (monthly) __ 1 21c
Edison Brothers Stores Inc., com. (quar.)__ • 30c
4%% partic. pfd. (quar.) Sl.OG1/*

Egry Register Co., 5%% pfd. (quar.) $1.37%
El Dorado Oil Works 35c
El Paso Electric (Texas) common (quar.)__ 40c

$4.50 preferred (quar.) $1.12'/a
El Paso Natural Gas Co.—
New common (initial quar.) 30c

Electric Auto-Lite Co 75c
Electric Boat Co., common 25c

$2 preferred (quar.) 50c
Electric Controller & Mfg. Co $1.25
Electric Ferries, 6% preferred (quar.) $1.50
Electrical Products Corp. (Calif.) (quar.)___ 25c
Electrolux Corp. 40c
Elgin National Watch Co 15c
Elliott Cc., common (quar.) 25c
5% preferred (quar.)__i 62%c
5 % % preference (quar.) 63a/.»c

Ely & Walker Dry Goods Co.
7% 1st preferred (s-a) 70c
6% 2nd preferred (s-a) — 60c

Emerson Drug. 8% preferred (quar.) 50c
Emerson Electric Mfg. Co., common (quar.) 25c

7% preferred (quar.)_____i $1.75
Empire District Electric, common____ 31c
Emporium Capwell Co 50c
Enamel & Healing Products, Ltd $50c
Endicott Johnson Corp., common (quar.)___ 40c
4% preferred (quar.) $1

Equity Corporation, 20c preferred (s-a) 3 0c
Erie Coach Co (quar.) 25c
Erie & Pittsburgh RR.—
7% guaranteed (quar.) (an 85c payment
after deduction of 2%c Pennsylvania
State Atax)

Erie Railroad Co., common.. 50c
$5 preferred A (quar.) $1.25
$5 preferred A (quar.) $1.25

Ero Manufacturing Co. (quar.)___—____— 12%c
Esmond Mills, Ltd., 5% pfd, (quar.) $25c

5% preferied (quar.) $25c
Ex-Oell-O Corporation (quar.) 65c
Excelsior Insurance Co. (Syracuse, N. Y,)—
Semi-annual 15c

Exolon Company (quar.) 25c
Fabricon Products, Inc .A—, 30c
Fair (The) ■ 25c
Fainnount Railways Motors $5
Falconbridge Nickel Mines, Ltd.__, $15c
Extra — $5c

Falstaff Brewing Corp., 4%% pfd. (quar.)_$0.185625
4%% preferred (quar.) $0.185625

Famous Players Canadian Corp., Ltd._ ±25c
Fanny Farmer Candy Shops (quar.)__ 37%c
Farmers & Traders Life Insurance Co. (Syra¬

cuse, N. Y.), common (quar.) $2.50
-Common (quar.) $2.50

Federal Enterprises, common— 20c
Federal Fire Insurance Co. of Canada (s-a)
Semi-annual — t$l

Federal Mining & Smelting Co $1
Federal-Mogul Corp. (quar,) 40c
Federated Publications (quar.), —_ 75c
Extra 25c

Federal Screw Works (quar.) —_ . 25c
Feltman & Curme Shoe Stores Co.—

5% preferred (quar.) 62%o
Fenton United Cleaning & Dyeing Co.—
Quarterly —» $1

Ferro Enamel Corp — 35c
Fibre Froducts of Canada, Ltd J20c
Fidelity Fund, Inc. (increased quar,) _______ 25c
Fiduciary Trust Co. of N. Y, (quar.)___—_ 30c
Fifty Broadway Building (N. Y.)—
Increased (s-a) . 40c

Finance Co. of America at Baltimore—
Ciass A $2.50
Class B $2.50

Financial Industrial Fund, Inc 2%c
First National Stores, Inc 75c
First York Corp., $2 .preferred (s-a)_—— $1
Fittings, Ltd. class A (s-a) — 130c
Fltzsimmons Stores, Ltd.—
6% 1st' preferred (quar.)— -1——- $1.50
6% 1st preferred (quar.)_t $1.50
6% 1st preferred (quar.) $1.50

Fllntkote Company, common (quar.) 50c
$4 preferred (quar.) — $1

Florence Stove Co. (reduced)— 25c
Florida Power Corp. (Increased quar.) 30c
Food Fair Stores common (quar.) 10c

Extra ; . 5c
$2.50 preferred (quar.)— '— — 62%c

Food Machinery & Chemical—
3%% preferred (quar.)__ 81'Ac

Foot-Burt Compeny — 15c
Ford Motor Co., Ltd.—
American deposit receipts (Interim) 10%

Foreign Light & Power, 6% 1st pfd. (quar.) $1.50
Fort Wayne Corrugated Paper.— 25c
Foster & Kleiscr Co., class A pfd. (quar.) 37%c
Foster-Wheeler Corp. ——— 25c

6% prior preferred (quar.) 37%c
6% prior preferred (quar.) 37%°

Fraser Companies, Ltd., common— V50c
4%% preferred (quar.)_ $$1.19

Frcsnillo Company—
Less 8% Mexic&n dividend tax 65%c

Frontier Power Co. (quar.) 20c
Fruit of the Loom, Inc.—

$3 non-cum. preferred (s-a) $1.50
Fuller (George A.) & Co. (quar.).:—______ 15c
Fundamental Investors — J^c
Futures, Inc. 200
Gair (Robert) Co., common (quar.) 10c

6% preferred (quar.)
6% preferred (quar.) — - ®
6% preferred (quar.). ~T""T o-jf/7

Garfinckel (J.) & Company, common (quar.) 37/2c
4%% conv. preferred (quar.)— 28Vbc
5% % preferred (quar.)

Garrett Corporation (quar.) zoc
< Gary (Theodore) & Company—

$1.60 1st preferred (accum.)
Gatineau Power Co., common (quar.) W«c

5% preferred (quar.)
5%% preferred (quar.)

When Holders

Payable of Rec.
6-30 6-10

6-10 5-20
. 6-15 5-31
6-15 6- 4

7- 1

7- 1

6-10

6-15
9-15

12-15

8- 1
11-

7-

7-

7-
7-

7-
6-15
6-25

6-13

7- 1

6-20

6-14

6-15

7- 1

6-30
7- 1

6- 8

7-11
7- 1
6-30

7- 1

6-17

6-22
6-30

7- 1

7- 1

7-15
7-15

7- 1

6-30
7- 1

6-15
6-10

7-30
7- 1
7- 1

7- 1

6-15

6-10

6-20

9- 1
12- 1

6-15
8- 1
11- 1
7- 1

6-30

6-15

6-15

6-13

6-15

6-15
6-15
7- 1

10- 1

6-25

6-30

7- 1
10- 1

6-15

8-16

6-21
6-10
7- .1

7- 1

645
t

7-1

6-10
6-25

6-22

6-25

6-17

6-15

6-15

6-15
7- 1

7- 1

7- 1

7- 1

9- 1
12- 1

6-15
6-15

6- 9
6-20
6-15

6-15

6-15

6-15
6-15

6-10

7- 1
6-15

7- 1

7- 1

7- 1

10- 1
7-25
7- 1

6-17
6-10

7-1

6-30
6-15

6- 6

6-10

8-10
9-10

12-20
6-80
6-30
6-30
6-20

7- 1

7- 1
7- 1

7- 1

6-15

6-15

5-27

6- 1

9- 1

12- 1
7-15
10-14
6- 3

6- 3

6- 3

6- 3

6-15

5-16

6-15

5-31

6-20

6-10

5-28

5-26
6-10

6-14

6-14
5-20

6-24

6-22

6-20

>6-20

5-19

6- 1

6-13.
6-13

6-13,

6-28

6-28

6-15

6-15

6-15

6- 1

6- 1

6-30
6-20
6-20
6-3

6-1

5-31
5-31

8-15
11-15
6-, 4

1", 8
10- 7

5-31

5-27.

6-4

5-17
5-17-

6-10

9-10

6-10

6-15

6-15

9-15
6- 1

8-11
5-27
5-31

6^14
6-?14

6- 1

6- 1
!/

6- 4
6- 3

6- 1

6-10

6- 7

6-21 6- 6

6- 4
6- 4

.5-31
6- 3

6- 3

6- 6

5-20

8-20
11-20
6- 1
8- 1

5-25
6- 3
6-3L
5-31

5-31

6- 1
6- 6

f

5- 5

6-20'

5-31
6-15

6-15

.6-1$
9-16

6-30
6-10

5-27

5-27
i

6- 3

6-17
6- 1

5-25

5-20
6-20

8-19

12- 1

6-15
€-15

6-15
6 -8

6-10
6- 1

6- 1

6- 1
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Name of Company

Gayloril Container Corp. (quar.)
Gerimer Manufacturing Co., class A

Class B __

General American Indemnity (N. Y.) (quar.)
General American Transportation—
Common (quar.)
$4.25 preferred A (quar.),.

General Box Co. (quar.) .

General Cable Corp., 4% 1st pfd. (quar.)_
4%, convertible' 2nd preferred (quar.)

General Cigar Co., common
General Fireproofing Co., common

7 % preferred (quar.)
General Industries, 5% preferred (quar.)_
General Instrument Corp 1
General Manifold & Printing (quar.)
General Mills, Inc., common (extra)

5% preferred (quar.),
General Motors Corp., common

$5 preferred (quar.)
$3.75 preferred (quar.)

General Outdoor Advertisings-
Common (increased)

General Portland Cement
General Precision Equipment
General Products Mfg. corp., Ltd.
Class A

Class B

6% preferred (s-a) _

General Hailway Signal Co., common
6% preferred (quar.)

General Steel Castings Corp.— '
$6 prefeired (accum.)

Gentry, Inc. (resumed)
Georgia Power Co., $5 preferred (quar.), _

$6 preferred (quar.) __
Gerber Products Co., common, __

4%% preferred (quar.).
Gibson Refrigerator Corp. (quar.) _________
Gillette Safety Razor, $5 pfd. (quar.)__
Glrdler Corporation
Gisholt Machine Co.
Gleaner Harvester Corp. (quar.)

. , Extra '

Glen Alden Coal Co

.' Glenmore Distilleries, class A (quar.)
Class B (quar.)
6% preferred (s-a)

Glens Falls Insurance Co. (N. Y.) (quar.)_1

Glidden Company, common (quar.)_
'A, •: ;■ ' 4Va % convertible preferred (quar.)

'

Globe Steel Tubes

Globe-UniOn, liter (quar.j™'___™
Z Goderteh Elevator & Transit Co., Ltd. (s-a)_

Goebe! Brewing Co. (quar.)__

: Gold & Stock Telegraph Co. (quar.) ______!
Goldblatt Brothers, common (quar,)____, r

$2.50 preferred (quar.)_____
. Golden Manitou Mines, Ltd. (interim)
Golden State Co., Ltd.., 4% pfd. (quar.)___
Goodrich (B. F.) Company, common_

$5 preferred (quar.) ___<

Goodyear Tire & Rubber, common (quar.)__
$5 cbnvertible preferred (quar.)

v Gordon Mackay Stores, Ltd., class A (quar.)
| '• Class B :

1

Gorham Manufacturing Co
. ; ; Grafton &, Company, Ltd., class A (quar.)_ '

Class A (quar.)
1 ' '

Class A (quar.) ;
? Granite City Steel Co.____ ; _______

: ' Gray Drug Stores, Inc. <quar.)___
/ Great American Indemnity (N. Y.) (quar.)__
Great Lakes Paper. Co., Ltd., com. (reduced)
Class A' preferred (quar,)__. __

Class B preference (quar.) ; ; I
>. Great Lakes Terminal Warehouse (s-a)___Z

' Great Northern Ry. Co., non-cum. preferred
> Great West Felt Co., Ltd._ !

ii Great West Saddlery Co., Ltd.~
• <*' .'6% '2nd preferred (quar.)_ _

V < Great Western Sugar Co., common (quar.f_
•

. SI % preferred (quar.),
Greenfield Tap & Die Corp,1 (quar.)

'

Greyhdund Corp., common_______™_______
• * ' 4preferred (quae.)^««.^_»t__

■l Grinnell Corporation _.

Guantanamo Sugdr, $5 preferred (quar.Z II
1 Gulf, Mobile & Ohio RR., $5 preferred______

Gulf Oil . Corp.
Gulf States Utilities Co,, common (quar.)_

,1 $4.40 preferred (quar.)_.
$4.50 preferred (quar.)

Gypsum Lime & Alabastine of Canada, Ltd.
-Quarterly _

Quarterly ,

Hahn Brass Co., Ltd., common

Participating preferred (s-a) :

A* Hall (W. F.) Printing Co. (quar.)_'_ ZZ'
?■'• Haloid Company, common (quar.) II

4% preferred (quar.)___
„ Hamilton Bridge Co., Ltd. (quar.)

4 *• Hamilton Watch Co., common (quar.) _I
; 4% convertible preferred (quar.)

Hammermill Paper Co., common II
4 V» % preferred (quar.) __. I_III
4% % preferred (quar.) IIIIII

Hammond Instrument Co. (quar.) r~~
Hancock Oil (Calif.)

;Year-end on class A and class B__ '
8tock dividend payable in class A stockl

Hanna (M. A.) Company, common
Hanson-Van Winkle Munning Co. (reduced)

; Harbison-Walker Refractories Co.—
* 6% preferred (quar.)
Harding Carpets, Ltd.__ IIIIIIII.HII
Harnischfeger Corp., common (quarJZ

1. 5% preferred 2nd issue (quar.),
Harris-Seybold Co., common___._

Extra ...III"4*""'
$5 preferred (quar.) :_I__II "

t Harrisburg Steel Corp. (quar.)
» Harrison Wholesale (quar.): IIIIIIIIII"•

Harshaw Chcniical Co. (quar.)__Z
Hart Battery, Ltd 1 ; IIIIIIIIII

1 Hart (L.) & Sons (quar.) I
Hartman Tobacco, $4 prior ptd. (quaY.)Z

.. . $3 non-cum. preferred (quar.)
Hawaiian Electric, Ltd. (quar.)__I_

- Hazel-Atlas Glass Co. (quar.)
Hazeltine Corp _L™_'ZZI"""""~""

■r <•. 'Hecla Mining Co "I
*',' Hein-Werner Corp ZZZZZIZZZZZZ""- **

Helleman (G.) Brewing Co. (quar.vIIIIIIII"'
'

* (George W.) Company, common
7'/,, preferred (quar.)

_

Hendershot Paper Products, Ltd ZZ""~~
■_ Hendry (C. J.) Co., 5 Va % preferred (quar.) I

Henkell-Clauss, $5 preferred (quar )
Hercules Pcwder Co. ,

Hershey Creamery Co.. common (quar.)' 7 k preferred (s-a» (called for redemption

dividend)J° &t $1°° PCf sl}are p,uo thl3
Hewitt-Robbins (quar),

t • Heywood-Wakefield Co., coramonll""
rHibbard Spencer, Bartlett & Co "

Monthly
Monthly IIIIIIIIII

Per

Share

21V2C
75c

25c

10c

75C

$1.06 y4
3c

$1
50c

25c

75c

$1.75
$1.25

15c

30c
25c

$1.25

$1.25
$1.25
93%C

35c

40c

25c

*50c
*50c

$$2.50
25c

$1.50

$3
5c

$1.25
$1.50
25c

$1.12'/a
15c

$1.25
37 Vac

25c
50c

50c

50c

20c
20c

$1.50
40c

40c

56V4C
25c
25c

$50c
10c

, 5C
$1.50
12 VaC
62 Vac

15c
' *

$1
$1

$1.25
$1

$1.25

112 VaC
125C

$1
125C
125c

When Holders

Payable of Eec.
G-10 6- 1

7- 1 6-21

6-10 5-31

6-15 5-20

. 7- 1
8- 1

7- 1

7- 1

7- 1

6-15

6-11

7- 1

7- 1

7- 2

6-15
7- 1

7- 1

6-10

8- 1

8- 1

6-11
6-30

6-15

7-15
7-15
7-15
7- 1

7- 1

7- 1

6-20
7- 1

7- 1

6-10

6-30
6-29
8- 1

6-15

6-10
6-20

6-20

6-20

6-10
6-10

6-30

7- 1

7- 1

7- 1

6-16
6-14
7- 2

6-10
6-10
7- 1

7- 1

7-? 1

7- 2

6-30

6-30
.6-30

6-15

6-15
6-15
6-15
6-15
6-15

9-15

*25c 12-15
> 50c V 6-30
20C 7- 1

10c > 6-15
*25c 6-30

*62%c 6-30
*30c 6-30
30c 6-10

$1 6-21
*30c . 10- 1

*75c ' ••-6-30
40C 7- 2

$1.75 7- 2

30c 6-17
- - 25c - 8-30
$1.06V4 6-30

25c 6-20
$1.25 7- 1

$1.25 6-30
75c 7- 1
30c 6-15

$1.10 6-15
$1.12 % 6-15

$25c 9- 1
$25c 12- 1

?30c 7- 1
'

*50c 7- 1

25c 6-20
25c 7- 1

$1 7- 1

*12 VaC 6-30
25c 6-15
$1 6-15
25c 6-10

$1.06'4 7- 1

$1.12Va 7- 1

25c 6-10

$1 6-30
4% 6-10
40c 6-11

12 Vac 6-30

$1.50 7-20
*20c 7- 2

• "
15c 7- 1

$1.25 7- 1
35c 6-24
'$1 6-24

$1.25 6-24
40c 6-24

17 VaC 6-10
40c 6-15
*10C 6-30
10c 6- 6
$1 6-15
75c 7- 1
50c 6-10
30c 7- 1
25c 6-15
25c . 6-20
15c 6-24
50c 6-15
40c 7- 1

43%c 7- 1
1

*25c 7- 2
34%c 6-15
$1.50 7- 1
45c 6-25
50c 6-30

$3.50 G-30
25c 6-15
50c 6-10

25c 6-24
25c 7-29

, < » * a •i* 'i

5-25

6-28

6- 8

6-14

6-14

5-13

5-24

6-17

6-20

6-16

5-20

6-10°

6-10 '

5-12

7-11

7-11

5-20

6-10*
5-25

6-29
6-29

6-29

6-10

6-10

6-20

6- 4

6-15

6-15

5-25
6-15

6-16

7- 1

6- 2

5-27
6- 1

6- 1

5-31

6- 1

6- 1

6-15

6-10

6- 2

6- 2

6- 6

6- 2

6-15

5-20

5-20
6-15

6-10
6-10

6-10

6-13

6-14
6-14

5-16

"5-16
5-13

5-13
6- 1

5-25

8-25
11-25
6-10

6-20 "
-5-20

6-10

6-10

6-10

5-28
5-23

9-20

5-31

6-10

6-10.

6- 7

6- 7
6- 7

5-27
6-17

6-10
6- 6

5-20
5-20

5-20

8? 1
11- 1

6- 8

6- 8

6- 6

6-15

6-15

6-15

5-24

5-24

5-20

6-10

6-10
5-25

6-10
5- 1

6- 1

6-15

7- 6
6-15

6-20

6-20

6-14
6-14
6-14

6-10

6- 1

6- 1_
5-26
5-31

6- 3 ■

6-20

6- 2

6-10*
6- 1

6- 6
"

6- 6

6- 3

6- 6

6- 6

6-17

5-31
6-18

6* 8

6

Per
Nome of Company Share

Hinde & Dauch Paper Co.—
New common .(initial) 25c

Hinde & Dauch Paper Co. of Canada, Ltd.—'
Quarterly $25c

Hollirger Consolidated Gold Mines, Ltd.—
Quarterly f6c

Hollingsworth & Whitney, common 62V2C
$4 preferred (quar.) $1

Holophane Company 75c
Holt (Henry) & Co., Inc., common I2V2C
Home Oil Co., Ltd f25c
Homestake Mining Co 50c
Honolulu Gas Co., Ltd. (increased quar.) 30c
Honolulu Oil Corp. (irreg.) $1
Hook Drugs, Inc. (quar.) 25c
Hooker Electrochemical Co.
$4.25 preferred (quar.)___ $1.06V»
$4.50 conv. preferred A (quar.) $1.12'/a

Hoover Co., common (quar.) 25c
4Vac/o preferred (quar.), $1.12%

Horr.er (P. W.), Ltd., class A* (quar.) *12Vac
Hotels Statler Co., Inc.. 25c
Houdaille-Hershey Corp.—
$2.25 convertible preferred (auar.) 56VsC

Houston Light & Pbwer Co 55c
Howe Sound Company (quai\) 50c
Howell Electric Motors Co. (reduced) I2V2C
Hubbard Felt Co., Ltd., class A pfd. (s-a)_ *75c
Hudson Bay Mining & Smelting, Ltd t$l
Humble Oil & Refining Co .' $1
Humphreys Mfg. Co., common 30c

67o preferred (quar.) ; $1.50
Huron & Erie Mortgage Corp. ,c t$1.25
Huttig Sash & Door, 5% preferred (quar.)_ $1.25
5% preferred (quar.) $1.25
5% preferred quar $1.25

t Hydro-Electric Securities Corp.—
5% preferred (s-a)___™____^_i_ > J25c

Illinois Central RR. Leased Lines—
4% guaranteed (s-a)__ , $2

Imperial Chemical Industries, Ltd.—
Ordinary registered (final) • 7%

Imperial Paper & Color Corp. (extra) 40c
Imperial Tobacco Co. of Canada, Ltd.— w
Increased Interim 1 *12 V2C

Indianapolis Power & Light Co., com. (quar.) 40c
4% preferred (quar.) $1
5% preferred (quar.)__. $1.25

Indianapolis Water Co., class A (cuar.) 20c
5','0 preferred A (quar.)__, $1.25

■ 5% preferred A (quar.) $1.25
Industrial Acceptance Corp., Ltd., common J37V2C

4V»7e preferred (quar.) *$1.06V»
5Vc preferred (quar.)___* ,Vi *$1.25

Industrial Rayon Corp. (quar.) 75c
Industrial Silica Corp.—•

6Va c/o preferred (accum.)___ , 16c
6Va % preferred (accum.) 17c

industrial Wire Cloth Products (quar.) 10c
Ingersoll-Rand Co., 6% preferred (s-a )____ > --* $3
Inspiration Consolidated Copper Co.____ 50c
Institutional Shares-
Insurance Group shares 3c

Insurance Exchange Building' (Chicago) 27VaC
Inter-City Baking Co., Ltd. (quar.)_ *75c
International Bronze Powders, Ltd.—

6% partic. preferred (quar.)_i_'f_. — '''t37Vac
International Business Machines Corp.—
Quarterly $1

International Cigar Machinery ___1 20c
Irftcrnatlbhal Harvester Co., com. (quar.) __ 35c
international Metal Industries, Ltd.—
; Class A* (quar.),___,—— *40c

4 V2 % preferred; (quar.) ■ - $$l.l2Va
International Minerals & Chemicals Corp.— ! :*> ■ •1

"Common (quar. . 50c
4</e prefbrrcd (guar.)„_ $1

International Nickel Co. of Canada, Ltd.— v 1 , :
Quarterly f40c

International Paints, Ltd., 6v- pfd. (s-a)__ *60c
5','p preferred (s-a) 50c

International Paper, common (quar.) - $1
$4 preferred-(quar. '• $1

International Products Corp. (quar.)_ 25c
International Salt Co.__\ __i __ 75c
International Silver Co., V/o pfd. (quar.)-, " 433/4c
Interstate .Department Stores (quar.) • 50c
Interstate Hosiery Mills (quar.)__ 50c
Interstate 'Natural Gas Co._________ $1'
Interstate Power Co, (quar.) 15c
Intertype Corp. ZIIIIIIIIZZ'II 40c
-Investment Co. of America (quar.)__ 25c
Investment Foundation, Ltd.— •

- 6% convertible preferred (quar.) __ 175c
Investors Selective Fund_:-______ri_ 9C
Investors Trust Co. of Rhode Island—"^"*""*
Participating preferred (quar.),', 37Vac
Participating 25c

Iowa Electric Light & Power— ' ' "*•
6Vc preferred C (accum.)_____ $1.50
6Va% preferred B (accum.) $1.62%

preferred A (accum.)___".
_ $175

Iowa Power & Light, 3.30% pfd. (quar.)-__ 82VaC
Iowa Public Service Co., common (quar.) 25c
3.75% preferred (quar.) _ 933/4C

« Iron Fireman Mfg. Co. (quar,)__>_Vi_ _ " ino
Quarterly 3Qc

Irving (Johni Shoe, 6% preferred (quarJZI 37V»c
Irving Trust Co. (N. Y.) (quar.)__l 20c
Jaeger Machine Co. (reduced quar.)________ 30c
Jamaica Public Service, Ltd., com. (quar.)_ *25c

7% preference A' (quar.)-__fii__-_ t$i 75
7% preference B (quar.)_____ IZZZ xiS
5% preference C (quar.)__; xii/,r0
5% preference D (quar.)_^____ Z xlV»%

Jamaica Water Supply Co. —■ * <■ ' - '
$5 preferred A (quar.)_"__ ti 05
$5 preferred B (quar.) ; ZZZZ $L25

James River Bridge System, class A_Z *s2
• - Class B • t2
Jefferson Lake Sulphur Co. (quar.)__Z__lZZ 10c
Jewel Tea Co., common (quar.) rhp'

*33/4% preferred (quar;)_____,___ 933/.c
Johns-Manville Corp. ___j_ZZZZ 40c
Johnson & Johnson (quar.) ZZI 25c
Johnson Oil Refining Co. (quar.) __Z_IIZZI 20c
Jones & Lamson Machine Co._;___ _ZZ_ZZZZ 50"
Jones & Laughlin Steel Corp., com. (quar.)~_ 65c

Stock dividend z.v.

5% preferred (quar.) __ZZIIIZZ~ $1 2«»
Joslyn Mfg. & Supply Co., common_ 75c
4Va% preferred (s-a)______; 25

Joy Manufacturing (quar.) J.._Z_ZZZZ goc
Kalamazoo Vegetable Parchment Co. (quar.) 15c
Kansas City Southern Ry., conmion__ $1

preferred (quar.)_^__; """" S1Kansas Electric Power, 5% preferred "(quarZ) $125
Cansas Gas & Electric Co.—
Common (increased quar.)___ '

. 7% preferred (quar.)^ ZZZZ"r"" tl 75
$6 preferred (quar.)^ ZZ. $L50Katz Drug Company, common (quar.) 12V>r
$4.50 preferred (quar.) __ZI $1 i2VaKawneer Company (quar.)___ - 25c
Extra j iQc

Kayser (Julius) & Co. (quar.) IZZ "
Kearney & Trecker Co Z-ZZZZ 20e
Kelsey-Hayes Wheel, class A (quar.) " 371'or
Class B (quar.)__ "I 37>aC

When Holders

Payable of Rec.

6-30

7- 2

6-30

6-11
7- 1

6-10
6-30

6-15

6-17
6-20

6-15
6-30

6-29

6-29

6-20

6-30
7- 2

6-10

7- 1
6-10

6-10
7- 9

7- 1

6-13
6-10

6-30
6-30

7- 1

6-30
9-30

12-30

8- 1

7- 1

6-23

6-24

6-30

7-15

.7- 1
7- 1
9- 1

7- 1

10- 1

6-30

6-30

6-30
6-10

6-10
9-10

6-10

7- 1

6-22

7-31

7- 1

6-30

6-10
"

6-10

7-15

7- 2

7- 2
i . f

6-30

6-30

"6-20
6-15

6-15

6-29

.'6-29
6-20

7- r

7- 1

7-15
6-15

6-15

C-20

6-15

7- 1

7-15
6-21

8- 1
8- 1

7-1
7- 1

7- 1

7- 1

6-15

6-15
9- 1

12- 1
6-15

7-i 1

6-10

7- 2

7- 2

7- 2

7- 2

7- 2

6-30

6-30

7- 1

i'7- 1

6-29

6-20
8- 1
6-10

6-10

7- 1
6- 9

7- 1
7- 1

7-1
6-15

6-15

6-10

6-10
6-15

7-15

7- 1

6-30

7- 1

7- I
6-15.
7- 1

6-30

6-30

6-15
6-15

7- 1

7- 1

6- 3

5-31

6- 2

5-27

6-16

5-27

6-20
5-14

6- 7

6-10

5-25
6-21

6- 2
6- 2

6- 8fc
6-20

6- 1

6- 1

6-20

5-20

5-27

6-24
5-31

5-13

5-11

6-17
6-17

6-15

6-20

9-20

12-20

6-30

6-10

4-29

6-10

5-17
7- 1

6-17

6-17

8-10

6-10

9-10
6- 1

6- 1

6- 1

5-26

6- 1

9- 1

5-27

6- 7

6- 6

6-30
6-15

6-16

7-15 '"•6-15

5-20*

5-31

6-15

6- 9

6" 9r

6-17

6-17

5-23
6- 1

,6- 1

6- 6

6- 6

6- 1

6-15 «

6-10

6-24

6- 1
6- 1

6-10*
6- 1

6-15

•6-15

5-31

7-19
7-19

6-15

6-15

6-15
6-15

6- 1

6- 1

8-10

11-10
5-31
6- 6

5-27
'

5-31

5-31

5-31

5-31
5-31

6-15

6-15

6-15

6-15
6-13

6- 6

"7-18
5-31

5-27

6-25

6- 2

5- 6

5- 6

6- 3

6- 1

6- 1

6- 2

5-30
5-31

6-30
6-15

6-10
6-11

6-11

5-31

6-15

6-10
6-10

6- 1
6- 1

6-15

6-15

Name of Company
Kelvinator of Canada, Ltd. (quar.)
Kendall Company, $4.50 preferred (quar.)__
Kennecott Copper ' Corp. (quar.)
Special

Kent-Moore Organization, Inc. (quar.)
Extra

Kentucky Utilities Co., common (quar.)
Kerr-Addison Gold Mines, Ltd. (interim)
Keyes Fibre, 6% prior preferred (quar.)—_
Keystone Fortland Cement Co.—
$7 preferred (accum.)

Keystone Steel & Wire Co. (quar.)
Kimberly-Clark Corp., common (quar.)"___

4V2% preferred (quar.)
4% conv. 2nd preferred (quar.)

Kings County Lighting, 4% pfd. (quar.)
Kingsport Press, Inc. (quar.)

, King-Seeley Corp:, 5% conv. pfd. (quar.)
Kingston Products Corp. (s-a)
Kinney (G, R.) Company, common (quar.)_

Kinney Manufacturing Co., com. (reduced).
$6 non-cum. preferred (quar.)—

Kleinert (I. B.) Rubber Co
Knudsen Creamery Co. (Calif.), com. (quar.)
Kresge (S. S.) Company (quar.)
KrOenler Mfg. Co.,
4%% preferred A (quar.)
4V2 % preferred A (quar.)
4 Va% preferred A (quar.)

Kroger Company—
6% 1st preferred (quar.)

Kuppenheiiher (B.) & Co., Inc.—
Reduced semi-annual

Laclede Steel Co

La France Industries, common—
4% conv. preferred (quar.)

Lake Dufault Mines, Ltd< (interim)
Lake Shore Mines, Ltd. (quar.)
Lambton Loan & Investment Co. (Ontario)—
Semi-annual

Lamson & Sessions Co., common™
. $2.50 preferred (quar.)
Lanett Bieachery & Dye Works ;

Lane-Wells Company (quar.)
Lang (John A.) & Sons, Ltd. (quar.)
Lawrence (A. C.) Leather (s-a)
Lawrence Portland Cement Co. (quar.)
Lawyers Title Insurance Co. (Va.) com. (s-a)
8% partic. preferred (s-a)________

Leath 6c Company, common (quar.)-'—
$2.50 preferred- (quar.)_ ;

Lehigh <k Wilkes-Barre Corp. (quar.)
Lehx- A; Fink Products Corp.
Leonard Refineries, Inc.__Z_-___—__________
Leslie Salt Co. (quar.)
Liberty-Fabrics-(N. Y.) (quar.)
Llbbey-Owens-Ford Glass Co. (quar.)
Life & Casualty Insurance Co. (Tenn.)—
Quarterly

Liggett-& Myers Tobacco, 7% pfd. (quar.fZ
Lily-Tulip Cup Corp
Lima-Hamilton Corp. (quar.)
Lincoln Building Corp. (N. Y.)_______i__Z_
Lihcoln National Life Insurance - (quar.)

Extra
__

/ Quarterly Z__
Lincoln Service Corp., common (q~uar.)IIZ~'
•6% partic. preferred (quar.)
7% prior prelerred (quar.)_-_t.'_'__e_ -

'■

Lindsay Light & Chemical Co.—
7% preferred (quar.)

; Lipe»Rollway, class A
$1 conv.: preferred (",_.r..

. Little Afiaml RH. Co., original capital™'—
„ Original capital

'

. Original capital __Z__I
Original capital

-
, Special guaranteed (quar.) Z_
Special guaranteed (quar.)

; • Special guaranteed (quar.)__
Special guaranteed (quar.) _

f Little Schuylkill Navigation RR. & Coal Co.—
Semi-annual

Lock Joint Pipe Co., common (monthly) ___
8% preferred (quar.)
8% preferred (quar.)____ '"ZZ

^ 8% preferred (quar.) IIZIIZZZIZZ
Loew's, Inc. (quar.) 1
London Hosiery Mills, Ltd., commonZZZZZZIZ

- - Class A (quar.)_
Lone Star Cement Corp. (quar.)

i Lone Star Gas Co. (quar.)
Lorillard (P.) Company,, com. (interim)-™

i. -.7% preferred (quar.)
Los Angeles Biltmore Hotel Co".ZZlZ_ZIZZZ__
Los Angeles Investment (quar.)_
Extra 1 ;__ZZI~Z-'

Los Angeles Transit Lines (quarZ)~ZZ™™Z
Louisiana Land & Exploration (quar )
Extra ZZ_

Louisville & Nashville RR. Co. (quar )
Louisville Title Mortgage (s-a>
Lowenstein (M.) & Sons, Inc.—

4V4% preferred (quar.) ___

Lowney (Walter M.), Ltd
Ludlow Mfg. & Sales Co

!. Lynchburg & Abingdon Telegraph Co. (s-a)_
Lyon Metal Products, common (quar.)
M. J. St M. & M. Consolidated (s-a)
Mackinnon Structural Steel Co., Ltd.—
5% preferred (quar.). _

MacMillan Export Co., Ltd"., class"A ("quar.)
Class B

Macy (R. H.) & Company (quar.)
Madisqn Gas Ai Electric Co ~
Magor Car Corp. (quar.) _

Mahon (R. c.) Company ZZ Z
Mallory (P. R.) & Co.. Inc. (quar.)ZI™ZZI
Maltine Company, 4'/4% conv, pfd. (quar.)*

Mangel Stores Corp. (quar )
Manitoba Sugar, 6% preferred (accumZiZZZ

, Manschewitz (B.) Company (annual)
Extra

, Manufacturers Life Insurance Co. (Toronto)
Semi-annual

Mapes Consolidated Mfg. Co. (quar.)
Maple Leaf Gardens, Ltd Z~~~
Marathon Corporation, 5% preferred (quar.)"
Market Basket, Inc., common (quar.)_

$1 preferred A (quar.) __Z
Marsh (M.) Ai Sons (quar.)
Mar-Tex Realization ____ _Z _~Z ~~"
Martin-Parry Corp. (quar.)__Z ZZZZZZZZI
Maryland Casualty Co., common (s-a)
$1.05 conv. preferred (s-a)
$2.10 prior preferred (s-a) ,_Z ZZZZZZZ

Massachusetts Investors- Second Fund Inc
Massawippi Valley RR. - (s-a) r_ I
Massey-Harris, Ltd., common (quar.)

$1.25 convertible preferred (s-a) ZZ—ZZZZ
Master Electric Co. (quar.)
Mastic- Asphalt Corp _IZZZZZZZZ"
Matachewan Consolidated Mines, Ltd.ZZZZ__
Mathieson Chemical Corp., common _

7% preferred (quar.)_____ ~
Mathews Conveyer Co. (quar.)_
Maytag Company (quar.) I

Per When
. Share Payable

*50c 6-20
$1.12 Va 7- 1

25c 6-30
50c 6-30 .

15c 6-10
10c 6-10
20c 6-15
*15c 6-28
$1.50 7- 1

$1.75 6-14
25c 6-15
35c 7- 1

$1.12 Va 7- 1

$1 7- 1:
50c 7- 1»
20c 6-30 1

25c 7- 1 1
10c 6-15
25c 6-27 '

5c
'

6-27 :

$2 6-15
$1.50 6-15
25c 6-10
10c 6-14
50c 6-13

$1.12% 6-28

$1.12% 9-27
<$1.12% 12-28

$1.50 7- 1

50c 7- 1

50c 7- 1
15c 6-14
20c 6-30

$7 VaC • 6-10
*18c 6-15

*$1.50 7- 2

30c 6-15
62 Vac 7- 1

$1 6-15
40c 6-15

$25c 7- 2

40c 6-13
25c 6-25

50c 6-30

$3 6-30
25c 7- 1

62 VaC 7- 1

$2 6-22
12 Vac 6-14

5c 6-17

40c , 6-15
12%c 6-15

75C 6-10

15c

$1.75
50c
15c

50c
• :30c

30c

30C
37%c
37 VaC
87 Vac

17 VaC
'12 VaC

"

25c

"$1.10
$1.10

. $1,10
$1.10

. 50c
,50c
50c
50c

'.Z 75c
$1
«2
$2
$2

37 VaC
* 15c

Z +20c

87%'c
, 30c

25c

$1.75
60C

$2"
50c

12 VaC
25c

15c

88c
15c

$1.06
*25c
65c

$3
15c

VaC

$$1.25
*12 Vac
*12 Vac
^50c
d40c
25c

40c

25c
$1.06 y4

25c

*$3
$1

$1

*$7

60c

*25c

$1.25
20c

25c
40c

10c

25c

25c

52 VaC
$1.05
11c

$3
*25c

*62 VaC

25C

10c

*2c
50c

$1.75

37 VaC
25C •

6-10
7-1

6-15
J

7- 1
- 6-15

8- 1

8- 1

>; 11- 1
6-13
6-13

■ '

6-13

6-15

"*6-30

Z-* 6-30
• - 6-10

9-10

12-10

3-10-50
6-10

9-10
12-10

3-10-50

V 7-15
. -6-30

7- 1
10- 1

i 1-2-50
6-30

. Z 7- 1
7- 1

■ 6-30

6-13

7- 1

7- 1

6-21

6-15

6-15

6-30
6-15

6-15

6-13

6-15

7- 1

7-15
6-15

7- 1

6-15

6-17

6-15
6-30

6-30

7- 1

6-15
G-30

6-10

6-10

7-15

6-15

10- 1
6-21

6-21

7- 2

6-15

7-15

7- 1

7-

7-

7-

7-

7-

6-30
6-30

6-30

6-25

8- 1
6-15

6-15

6-10
6-15

6-14

6-30

6-30

6-10

6-15

6-16
6- 1

« 6- 1
6- 1
6- 1

5-25
5-31
6-24

6- I
5-31
6-10
6-10
6-10
6-16
6- 3

6-15
5-25
6-10
6-10
6- 1
6- I

5-25
S- 4

5-24

6-22
9-21
12-21

6-15

6-25

6-17
6- 8

6-24
5-31
5-14

6-15
6- 4

6-21

5-25
5-25
6-10
5-27
6-10
6-17

• 6-17

6-10
6-10

5-31

5-31
6- 6

5-23
6- 1
5-25

5-20
6-10

6- 1

: 6-15
6- 1

7-23
7-23

10-24
5-31
5-31
5-31

6- 3

6-13

6-13

5-24
8-23

11-24
'

2-21
5-24

8-23

11-24

2-21

6-10
6-20

6-21
9-21

12-23
6- 9
6-13

6-13

6-10
5-27

6-10

6-10

6- 3

6- 1
.6- 1
6-16

6- 1*
6- 1*
5- 2

5-31,

6-15

6-15

6- 3

6-15
6- 1

4-15

5-31
6-10

<6-10
6- 7

6- 1

6-15

5-31

5-20
7- 1

6- 4*

9-15
6-10

6-10

6-24

6- 1
7- 2
6-20

6-20

6-20
6-18
6-13

6-20
6-10

6-10
6-10

5-31
7-30
5-21
5-21

5-25
6- 1
6- 1
6- 6
6- 6
5-23
6- 1

' 1
..
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•j » ' Per When Holders
. ■ Ncrne of Company -••••- - • • Share Payable of. Rec. v

. McAleer Manufacturing Co., common 10c 7- 1 6-15
. . 5% convertible preferred (quar.) 12 Vic 7- 1 6-15
McBrine (L. M.) Co., Ltd., preferred (s-a)__ $50c 7- 1 6-15
McClatchy Newspapers t

7% preferred (quar.) 43%c 9- 1
7% preferred (qUar.)" _____ 43%c 12- V

McColl Frontenac Oil Co., Ltd.__„_ 125c 6-15" 5-14
McCord Corpoiation, $2.50 preferred (quar.) 62 Vic 6-30 e-ie*

-. McCrory Stores Xlprp., "common (quar.)—_ 50c 6-30 6-17 '
$3.50 conv. preferred (quar.) 88c 7- 1 6-17

r'. McGraw <F. H.) & Company, common... 25c 6-30 6-10
t.- Class A non-cum. preferred... 10c 7- 1 6-10
;, • $1.50 preferred (s-a) 75c 7- 1 6-10
.McKesson & Robbins, "common (quar.)____ 60c 6-15 6- 1
t. $4 preferred (quar.) _______ $1 7-15 7-1
. Meadville Telephone, 5% pfd. (s-a)___—__ 62Vic 7- 1 6-15
q". Melchers Distillers, Ltd".—
j . j. 69t> pai'tic. preferred (s-a)_________ J30c 6-30 5-31
."Mercantile Stores Co., "common (quar.) ____ - 25c 6-15 5-26 •
• Merchants Distilling Corp ___: 25c 6-10 5-20

• •Merck & Co., new common (initial quar.)_ 37Vic 7- 1 6-13
$3.50 preferred (quar.) 87Vic 7- 1 6-13

1 $4 2nd preferred (initial) 70c 7- 1 6-13
Mergenthalei Linotype Co 75c 6-23 6- 3
Mersey Baper Co., Ltd., common f50c 7- 2 6-11

:■(, 4% ft preferred (quar.)__. t$1.12ya 7-2 6-11
Messenger Corp. 25c 6-15 6- 6
Mesta Machine Co 62'/2c 7- 1 6-16
Metal Forming Corp. (reduced quar.)____-_• ' 10c 6-20 6- 9,|
Metal & Thermit Corp., common (quar.)— 35c 6-10 6- 1

7% .preferred (quar.) 1_ $1.75 6-30 6-20
'* Metropolitan Edison, 3.90% preferred (quar.) 97 Vic 7-1 6-3

4.35,%" preferred (quar.) $1.08% 7-1 6-3
"

Metz Brewing Co 10c 6-15.' 5-31 ;
Meyer (H. H.) Packing, £%% pid. (quar.), $1.62% 7-1 6-15
Miami Bridge Co. (quar.) ; 37 Vic 6-30 6-15
Michaels Stern & Co, preferred (quar.) $1.12Vi 0-31 8-19
Preferred (quar.) $1.12 Va 11-30 11-17 ,

. Michigan Associated Telephone— • ' /'I
' "

6% preferred (quar.)I_ $1.50 7- 1 6-15
j Michigan* Bumper Corp. (quar,, 15c 7-15 ; 6-25
. Michigan Steel Tube. Products (quar.)_—15c . 6-10 6- 3

Mickelberry's Food Products, common____,_ 15c 6-11 5-16
i f." $2.40 preferred (quar.) ' 60c 7- 1 6-11
i Micromatic Hone Corp.__________.___;—_f__ 10c 6-10 ; : 5-31 .
I Mid-Continental Airlines Co.__ ?5c 6-10 > 5-20

Mid-Continent Petroleum Corp. (quar.)_____ 75c 6-15 5-16
i Midland Oil Corp.— _ , , .

i ■. > $2 pfd." (this payment clears all arrears) » 50c 6-15 6- 1 ,
*

1 $1 preferred quar.) — v 25c 6-15 6- 1
Midland Steel Products^- *,

: New common (initial, quar.) __— 37y2c 7- 1 6-14 j.
8% preferred (quar.) .___ - * > $2 7- 1 6-14

r\ $2 non-cum preferred ,(quar.)__—. 50c 7-1 6-14 ;
r Midwest Oil Co, common (s-a) 50c 6-15 5-15
j. Extra ■ 50c 6-15 5-15 ;

8% preferred ^(s-a) — 4c 6-15 5-14
'Midwest Bobber Reclaiming— 1 .
• 4Va% preferred (quar.) 56'Ac 7- 1 /> 6-14
Miller & Hart, Inc.
Common (quar.) 37'/2c 7-2 9-20
Common (quar.) 37 Vic 10- 2 9-20

■

$1 prior preferred (quar.). 25c 7- 2 6-20
'

$1 prior preferred (quar.) —; 250 10- 2 9-20 ,
Miller - Manufacturing Co, common 7Vic 6-30 6-15

r ., 'Class ".'A (quar.)_ 15c 7-15 -1- 5
; Mining Corp of Canada, Ltd. (initial) $15e 6-30 5-31
- Minneapolis Brewing Co ______ ; ,, * 25c 6-15 *'■ 6-1
i Minneapolis-Honeywell Regulator—
\ . Common (quar.) —i.__ 50c 6-10 5-24
; Minnesota Mining & Mfg. Co, com. (quar.) 60c 6-11 5-28

$4 preferred (quar.) ' (___ $1 ^ 6-11 5-28
: Mission Development Co. (initial) t 35c 6-27 5-20
1 Mississippi Glass, common—— —--- 15c 6-11 6- 1
* • 4% preferred (quar.) ' ' 15c 7- 1 6-20
j „ .Mississippi River Fuel. Corp.. —.— ' 45c 6-30 6-10
\ Missouri-Kansas Pipe Line, common (quar.) 25c 6-16 5-27
, Class B (quar.) ; —— 1 Vic 6-16 5-27
: > Missouri Public Service (increased)—.—-— 40c 6-16 5-27
Mitchell. (J. S.) 'Co, Ltd - 4$1 7-2 '6-16

! Mitchell (Robert),"1 Ltd, common — $50c 6-15 * 5-15
; Common" ; : }50c 12-15 11-15
r ..Mobile & Birmingham RR, i% pfa. (s-a)_ , $2 7- 1 6- 1
'} .Modine Manufacturing Co. (quar.) __u,40c 6-11 ;• 6- 2
\.T- Extra J— ... —— . ■•,.i*;40c ;'6-lL^u'..l6- 2

Mohawk" Carpet Mills, Inc .__i_-____L___ .,v » 50c 6- 9 '5-25
<■' Mojud Hosiery Co." Inc, common____ ; '"20c ' 6- 7 • 5-31
' 5% preferred (quar.)=.—_____—-f- . 62yzC 7- 1 6-15

Molsons Brewery, Ltd. (quar.) —_______ J25c 6-24 6- 3
; Monarch Knitting Co, Ltd.;; common....:.. t25c 7- 2 5-31
r . " 4,/2%' preference (quar.) J$1.12y2 7- 2 5-31

• *■ Monroe Auto Equipment Co.— , • '
} . ; Common (increased), — —' 30c 6-15 6- 1
* J ♦ 5% preferred (quar.)_ 62V2C 7- 1 6-17
} Monroe Chemical Co, common (irreg.) ' 25c 7- 1 6-15

$3.50 pref. (quar.) 87y2c 7- 1 6-15
* Montreal Locomotive Works, Ltd.—- ' * '

■y Increased quarterly t40c 7- 2 6- 2
.. Montreal Refrigerating & Storage, Ltd.____ J75c 6-3G 6-14

Moore Corp, Ltd, common (quar.)____-____ t75c 7- 2 5-27
4% preferred :(quar.)_— t25c 1* 2 5'27

A« . 7% preferred A (quar.).;—— t$1.75 7- 2 5-27
7% preferred B (quar.)—, — t$1.75 7- 2 5-27

r ' Moore: (Wm. R.) Dry Goods (quar.)—— 50c 7- 1 6-25
Moore-MoCormack Lines (quar.)___^^ 37y2c 6-15 6- 1
Morgan (J. P.) & Company, Inc — $2.50 6-15 6- 1

-'Morris Paper Mills, common (quar.) — 35c 6-10 ^-26
preferred '(quar.) 593/aC 6-30 6-15

Motor Wheel CJorp. (quar.) — . 40o 6-10 5-18
lr. Mountain!Fuel; Supply Co. (s-a) ' ' _ 30c 6-13 5-23
Mountain. Producers (s^a)— —- 35c 6-15 • 5-15
■" Extra ; — 1— 35c 6-15 5-15
Muehlebach Brewing Co, common (s-a)—— 20c 6-15 5-31

,:'T : 5% paftic. preferred-(s-a 62y2c 6-15 5-31
, Mueller Brass Co. (reduced)—• 25c 6-29^ 6-15
Murphy (G. C.) Co, 4%% preferred (quar.) ' $1.18a/4" '17- 2 . 6-16

t ; Murray Corp. rof America,-common-(quar.) • 40c 6-20. 6-10
f.,- 5 4% preferred (quar.) J 1 SOc 7- 1 6-20
Muskegon Piston Ring— _____25c 6-3Q„ 6-10

; Muskogee " Company (quar.)"_ ——^ 25c €-11, 6- 1
"• Mutual Chemical Co. of America— '- " r ^ . ..
' ' 6% preferred (quar.) — —$1.56 6-28 6-18
: 6% preferred (quar.)__ . , $1.50 9-28 9-15

6% preferred (quan)— 1.— — -•••••"• $1.59 12-28 12-15
." Mutual Telephone Co. (Hawaii)— " ; - -

4.8% preferred A (quar.) — :— 12o 6-12 5-23
, :i ■ 4.8% preferred A (quar.) —— ' 12c 9-12 8-23
'

• 4.8% preferred A (quar.) 12c 12-12 11-23
- Nash-Kelvinator Corp. ,—35c 6-30 6- 9
» Nation-Wide Securities Co., Inc. (Md.)_ 15c 7- 1 6-15
.National Biscuit Co, common 40c 7-15 6-_7
National-Breweries, Ltd.'; common (quar.)— f50c 7- 2 6-10

7% pi-eferred (quar.) -—_ fl-ic 7-2 6-10
■

..National"Cash Register Co 50c 7-15 6-30
National Casualty Co. (Detroit) (quar.) 30c 6-15 5-31

■v National City Lines, Inc, common (quar.)— I2y2c 6-15 5-28
$4 preferred A (quar.) — $1 7- 1 e-18

. Nationa) Container Corp. (Del.) (reduced). 10c 6-10 5-20
National Cylinder. Gas Co, com. (quar.) 20c 6-10 6-10*

; National Dairy Products Corp. (quar.)_ 45c 6-10 5-20
, National Disccunt Coip, common (quar.)_^ 30e 6-10 5-31
, 5'io preferred (quar.) — $1.25 6-19 5-31
National Electric Welding Machine Co.—

•- Quarterly — 2c 8- I 7-22
t Quarterly . 2c 10-29 10-19
N8f%r>ol Fire Insuranoe Co. (Hartford)—
Quarterly 50c 7- 1 6-15

Per When Holders

j Name of Company . Share Payable of Rec.
National Food Products Corp. (increased)— 90c 6-10 6- 1
National Gas & Electric Corp 25c 6-15 6- 1
National Grocers, Ltd, common (quar.) tl5c 7- 1 6-15

'

Extra — ■ 120c 7- 1 6-15
$1.50 preference (quar.) : t37V2c 7- 1 6-15

National Gypsum Co 25c 7- 1 6-16
National Hosiery Mills, Ltd, class B_— f30c 7- 1 6- 3
Class A (quar.) ■ tl5c 7- 1 6- 3
Class A (quar.) ; $15c 10- 1 9-2
Class A (quar.) fl5c 1-1-50 12- 2

National Lead Co, common (quar.)_ ;__ 25c 6-30 6-10
'6% 'class B preferred (quar.) j $1.50 8- 1 7-15
Class A preferred (quar.)___ $1.75 6-15 5-27

National Linen Service Corp, com. (quar.)_ 15c - 7- 1 6-15
4y2% preferred (quar.)_— ; $1.12y2 7- 1 6-15
5% preferred (quar.)__ $1.25 7- 1 6-15

National Malleable'& Steel Castings 25c 6-24 6- 6*
National Paper & Type, 5% preferred (s-a) $1.25 8-15 7-31
National Pressure Cooker Co. (reduced) —_ 25c 6-30 6-14
National Radiator Co. : 15c 7-1 6-1
National Standard Co. (quar.) 50c 7- 1 6-15
National Steel Car Corp. (quar.)__e_ 37>/2c 7-15 6-15
National Steel Corp $1.25 6-14 6- 2
National Sugar Retining Co. (quar.) 50c 7- 1 6-15
National Tea Co, 4y»-% preferred (quar.)__ 53VaC 8-15 8- 5
3.8% preferred (quar.) _*_ 47y2c 8-15 8- 5

National Transit Co. (irreg.) 10c 6-15 5-27
National Trust Funds—
The amounts shown below are estimates of ^

the June 15 distributions. •

Institutional series 8c 6-15 5-31
Income series ; 7c 6-15 5-31
Institutional Stock series— 5c 6-15 5-31
Aviation shares — ' lc 6-15 5-31
Building shaves : 3c 6-15 , 5-31 "
Chemical shares 2c 6-15 5-31

' Oil shares -i__; 4c 6-15 5-31
Natomas Company 50c 7-1 6-1
Mazareth Cement, 7% preferred fs-au $3.50 6-15 6- 3
Neisner Brothers, Inc. (quar.) 20c 6-15 5-31
Nestle-Le Mur Company, class A (accum.)_ 20c 6-15 • 6- 1
New England Fire Insurance Co. (quar,)___ 13c 7- 1 6-15
New England Laundries, $6 preferred (quar.) $1.50 7- 1 6-18
New England Telephone & Telegraph—
Reduced !_ $1 6-30 6-10

New Hampshire Fire Insurance Co. (quar.)_ 50c 7-1 6-6
New Haven Gas Light (quar.)__ ; 40c 6-30 6-15
New Haven Water (s-a)___ $1.50 7- 1 6-15
New Jersey Power & Light, 4% pfd. (quar.)_ $1 7-1 6-7
New Jersey Zinc Co. (quar.) 75c 6-10 5-20
N. Y. Chicago & St. Louis RR.—

'

6% prefeired A (accum) ;— $1.50 7- 1 6-3
N. Y. & Harlem RR. Co. (s-a) $2.50 7- 1 6-10
N. Y. State Electric & Gas—
$3.75 preferred (quar.)_ — 933/4C 7- 1 6-10
$4.50 preferred (quar.)__: $1.12y2 7- 1 6-10

Newberry (J. i.) Company (quar.) _____ 50c 7- 1 6-15
Newmont Mining Co. — 75c 6-14 5-27
Newport Electric Corp.; 33%% pfd. (quar,)_ 933/4C .7-1 6-15
Newport Industries, Inc., 4%% pfd. (quar.) $1.061/i 7-1 6-17
Niagara Lower Arch Bridge Co, Ltd. (quar.) $50c 6-10 5-31
Niagara Share Corp, class B common 15c 6-15 6- 1
Niles-Bement-Pond Co 15c 6-15 6- 2
Nineteen Hundred Corp.. — 25c 6-10 5-31
Nopco Chemical Co. (reduced).—_________ 25c 6-30 6-20
Noranda Mines, Ltd. (quar.) t$l 6-15 5-13
Norfolk Southern Ry. (quar.) __________ 75c 6-15 6- 1
Norfolk & Western Ry Co. (quar.)— *. 75c €-10, 5-11
Normetal * Mining Corp, Ltd._____ $10o 6-30 6- 3
North American Car, common (quar.) 50c 6-10 5-31

$2 convertible preferred (quar.) SOc ,7- 1 6-22
North American Company—
Partial liquidating distribution (one share

'

4 new common, $8.50 par value, of Kansas
Power & Light for each four shares of
North American common held) . 9-1 8-2

Cash dividend _ 25c 7- 1 6-10
North American Investment Corp.—
6% •' preferred (accum.) $1.50 6-20 5-31

• 5V2% preferred (accum.) $1.37V? 6-20 5-31
North. American Rayon Corp.—
Common class A —- 75c 7- 1 • 6-15
Common class B 75c 7- 1 6-15
Common class C * —. 75c 7- 1 6-15
Cdmmon class D — — 75c 7- 1 6-15 (J

"North American Refractories (quar.) t 15c 7-15 6-24,v
fNorth Carolina RR.. 7% guaranteed (s-a)_ $3.50 8- 1 f-20()l
North River Insurance Co. (quar.). —v 30c 6-10 5-24,,.
North Star Oil, Ltd. 7% pfd. (quar.) ______ $8%c 7-2 6-4
Northern Indiana Public Service, common,- 30c 6-20 6- 3

4V2% convertible preferred (quar.) 22y2C 6-30 6-15
Northland Greyhpund Lines—
3%% preferred (quar.) _ . 93%c 7- 1 6-21

Northwestern Telegraph Co. (s-a) —— $1.50 7- 1 6-15
Norwich Pharmacal Co. <quar.)l___—______ 15c 6-10 5-17
Nutrine Candy Co —— 15c 6-10 6- 1
Oak Manufacturing Co. (quar.) ;— 20c 6-15 6- 1
Oceanic Oil Co — 60 19- 1 9-15
Ogilvie Flour Mills, Ltd, common (quar.)— t?5c 7- 2 5-26
Ohio Confection Co. (quar.) 10c 6-15 6- 1
Pieferred (quar.) __—— 50c 6-15 6- 1

Ohio Edison Cq, common (quar.) 50c 6-30 6-10
4.4% preferred (quan)____ — !___ $1.10 7- 1 6-15

Ohio Match Co.__ — 25c 6-20 5-31
• Ohio Oil Company (quar.) 25c 6-15 5- 3

Extra — — 35c 6-15 5- J
Ohio Public Service.Co.- .r.,.
Common"— 28c 6-20 6-3
3.90% preferred 97V2c 7- 1 6-15

. Ohio Seamless. Tube Co :__— — 50c 6-15 6- 3
'

Ohio Water Service Co._—— —— 37V2C 6-30 6-10
Old Line Life. Insurance Co. of America-
Quarterly __*! 4 20c 6-24 6-15

.' Olih industries, 4% preferred A (quar.)—- $i 6-30 6-17
Oliver Corporation (qiiar.)— 50c 6-10 5-10

V Omnibus Corporation, 8% pfd. (quar.I S2 7-1 6-10
, Ontario Beauty Supply Co, Ltd.— ..

Participating convertible preferred (quar.) $25c 7- 2 6-20
■' ^Participating convertible preferred (quar.) J25c 10-2 9-20
Ontario Steel Products, Ltd, com. (quar.)_ *25c 8-15 7-15

Extra —- 125c 8-15 7-15
7% preferred (quar.) J$1.75 8-15 7-15

Q'Okiep Copper Ca, Ltd.— -
. American shares (reduced) 55V2C 6-10 5-20
Orpheum Building Co.— 20c 6-10 6-1
Oswego Falls Corp, 4V2% preferred (quar.)_ $lU2ya t- 1 .6-15
Otis Elevator Co. 6% pfd. (quaT.)——— $1.50 6-20 6- 7
Ottawa Light, Heat & Power, Ltd.. common- U5c 7- 1 6-10

, 5% preferred (quar.) J" 1
Otter Tail Power Co. (Minn.), common 37y2C 6-10 5-16
Ox Fibre Brush Co, common (reduced) $1 6-13 6- 6
5% prefened (quar.)____ $1.25 7- 1 6-10

Pacific American Investors, Inc.—
$1.50 pref. (quar.)— 37Vic 7- 1 6-15

Pacific & Atlantic Telegraph Co. (s-a)- 50c 7- 1 6-10
Pacific Gamble Robinson '((iuar.)—— " 25c. 6-6 5-20
Pacifid Indemnity7 Co. (quar.) —— 50c 7- 1 6-15

4 Pacific. Lighting $5 pfd 97c 6- 9
All unexchanged sharesacalled for redemp¬
tion on June 9th at $100 per share plus
the above dividend.

Pacific Mills (quar.)i $1 6-15 6-1
t Pacolet Mfg. Co, 5% preferred (s-a) " $2 50 6-15 6- 7
Page-Hersey Tubes, Ltd ;—1 $45c 7-1 6-15
Panhandle Eastern Pipe Line, com. (quar.)_ 75c 6-15 5-27
4,% preferred (quar.)—— $1 7- J 6-15

Paramount Pictures (quar.) 50c 6-24 . , 6-■ J
Parmelee Transportation Co. (quar.)—-— 20c 6-28 6-17

. Name of Company .. .

Pato Consolidated Gold Dredging, I,Id.—
Interim

Paton Manufacturing Co., Ltd, com. (quar.)
7% preferred (quar.)

Peerless Cement Corp.______
Penick & Ford, Ltd.
Peninsular Telephone, common (quar,)
Common (quar.) _____

Common (quar.)
$1 cum. preferred (quar.)—
$1 cum. preferred (quar.) —

$1 cum. preferred (quar.)—
$1.32 cum. preferred (quar.)
$1.32 cum. preferred (quar.)
$1.32 cum. preferred (quar.)

Penney (J. C.) Company (quar.)
Pennsylvania-Dixie Cement Corp. (quar.)
Pennsylvania Engineering Corp
Pennsylvania Exchange Bank (N. Y.) (s-a)_
Pennsylvania Glass Sand Corp, com. (quar.)

5 % preferred (quar.)
Pennsylvania Power & Light Co,— 4
Common (quar.)
4>/a% preferred (quar.)
4.6% preferred (quar.)

Pennsylvania Salt Mlg. Co.
Pennsylvania Telephone, $2.10 pid. (quar.)—
Peoples Drug Stores (quar.)
Peoples Telephone, common (quar.) :
Perfect Circle Co. (quar.)
Permutit (The) Company. .

Pet Milk Company, common (quar.)
4 y2 % preferred (quar.)

Peter Paul Inc.— —

Petroleum Exploration (quar.)__—

Petroleum & Trading Corp.—
$1 partic. class A (Interim)

Pfeiffer Brewing Co. (quar.)
Pfizer (Charles, & Co.), common (quar.)—„

3 V2% prefened (quar.)
Phelps Dodge Corp
Philadelphia Company, common (quar.)—

$6 preferred (quar.)„ —

$5 preferred (quar.) —

Philadelphia Electric Co, common (quar.)__;
$1 preferred (quar.)_ _____

Philadelphia & Reading Coal & Iron (Irreg.)
Phllco Corporation, common (quar.),.
3%^ preferred A (quar.)____—

Pickle Crow Gold Mines, Ltd

Pillsbury Mills, Inc., $4 preferred ——

Pioneer Petroleum Co., common
Pitney-Bowes, Inc., common (quar.)

41/4% conv. preferred (quar.)
Pittsburgh Consolidation Coal Co. (quar.)—
Pittsburgh Forgings Co —

Pittsburgh Fort Wayne & Chicago Ry.—
Common (quar.)
7% preferred (quar.) — —* .

Pittsburgh & Lake Erie RR. (irreg.)
Pittsburgh Metallurgical Co._
Pittsburgh Plate Glass Co -———

Placer Development, Ltd. (Sra)—
Plymouth Oil Co. (quar.)
Plywood, Inc. tquar.)
Potomac Electric Power Co, com. (quar.) —
3.60% preferred, (quar.)——

Potter Company (increased) —

Powdrell & Alexander, Inc. (reduced) ;
Powell River Co, Ltd.—
Extra

Power Corp. of Canada, Ltd. (increased)
Pressed Metals of America , ,

Common
•: Common
Prestole Corp, 5% preferred (accum.) —

Preston East Dome Mines, Ltd.
Price Brotners & Co, Ltd, 4% pfd. (s-a) —
Producers Refining, Inc.
Proprietary Mines, Ltd
Providence Washington Insurance Co. (quar.)
Provincial Paper, Ltd. 4% pfd. (quar.)
Public National Bank & Trust Co. (N. Y«)—
'Quarterly —

Public Service Co. of New Hampshire
Public Service Co. of New Mexico—- y , > •'
5y»% preferred (quar.) Ul

Public Service Co. of Oklahoma—
4% preferred (quar.)

Public Service Electric <fc Gas Co, common.
7% preferred (quar.)
$1.40 dividend preference (quai\)

Publicker Industries, Inc. $4.75 pfd. (quar.)
Pullman, Inc. (quar.)—
Pue Oil Co, 5% conv. preferred (quar.)
Quaker State Oil Refining—
Quebec Manitou Mines, Ltd
Ralston Purina Co, common

33/4% preferred (quar.)
33A % preferred (quar.) —

Rand's (Pittsburgh)
Rapid Electrotype (quar.)
Rath Packing Co
Raybestos-Manhattan, Inc. (quar.)

. Rayonier, Inc. $2 pfd. (quar.)„—
Reading Co.—
4% non-cum 1st preferred (quar.)—
4% 2nd preferred (quar.)

Real Silk Hosiery Mills, common (quar.) 2—
7% preferred (quar.)
5% preferred (quar.)

Red Owl Stores, 4%% pfd. A (quar.)
Reed Roller Bit Co —_

Reeves Bros, Inc. (quar.)
Regent Knitting Mills, Ltd.
$1.60 non-cum. preferred (quar.)
$1.60 non-cum. preferred (quar.)_.

Reliance Electric & Engineering Co, com
$2.10 preferred — ——

Reliance Insurance Co. (Phila.) (s-a)
Reliance Manufacturing Co. (III.)—

3Va% preferred (quar.)_
Remington Rand, Inc, common
$4.50 preferred (quar.)__

Renold Coventry Ltd,
Class A (quar.)
Extra

Class A (quar.)——
Extra — —

Republic Investors Fund, Inc.—
6% preferred A (quar.)
6% preferred B (quar.)—

Republic Pictures Corp.—
$1 convertible preferred (accum.)

Republic Steel Corp, common (quar.) ___—_

6% prior preference A (quar.)" —
Resistance Welder Corp
Revere Copper 61 Brass, Inc. i
5V\ % preferred (quar.)

Reynolds Metals Co, common— i
5 y2 % convertible preferred (quar.)

Reynolds (R. J.) Tobacco—
3.60% preferred (quar.)
4.50% preferred (quar.)

Rheem Manufacturing Co, common (quar.)
Rice Ranch Oil Co.— -

Per When Hotdere
Share Payable of Rec.

15c 6- 8 5-17

120c 6-15 5-31

$35c 6-15 5-31

25c 6-14 6- 1

40c 6-14 5-27

62Vic 7- 1 6-15

62Vic 10- 1 8-15

62Vic 1-1-50 12-15

25c 8-15 8- 5

25c 11-15 11- 5

25C 2-15-50 2- 3

33c 8-15 8- 5

33c 11-15 li- 5

33C 2-15-50 2- 3

50c 7- 1 6-10

25c 6-15 5-31

20c 6-15 6- 1

40c 6-21 6-10

40c 7- 1 6-10

$1.25 7- 1 6-10

30C 7- 1 6-10

$L12Vi 7- 1 6-10

$1.15 7- 1 6-10

30c 6-15 5-31

53 c 7- 1 6-15

50C 7- 1 5- 8

$2 6-15 6- 5

20c 7- 1 . 6- 3
20c 6-15 6-7

25c 7- 1 6-10

$1.12 Vi 7- 1 6-10

40c 6-10 5-13

25C 6-10 5-31

25c 6-10 5-31

25C

50c

50c

87VaC
$1

15c

$1.50
$1.25 ,

30c
25c

50c

50c

933/4c

J 10c

$1
10c
15c

53 Vic
75c

25c

$1.75
$1.75
„■ $2
25c

25C

$25c
50c

7VaC
22Vic
45c

30c

12Vac
$50c

'

MOc
$45c

25C
25c

12 Vic
tlVic
M
$1

$15c
30c

*50c

50c

45c

6-30
6-30
6- 8
6-30
6-10
7-20

7- 1
7- 1
6-30
6-30

7- 1
6-14

7- 1
6-30

7-15
7- 1

6-13
7- 1

6-11

6-13

7- 1

7c 5
6-15

6-10

7- 1

6-23

6-27

5-31

6-30
7- 1
6-15
6-15
6-15
6-15
6-30

9- 1

12- 1
6-30
7-15
7- 1
6-20

6-28
6-27

6-15

ti

07- 1

!5-15

$1
40C

$1.75
•35c

$1.18%
50c

$1.25

40c

$2c

SOc

93%c
93%c
2Vic,
25c
35c

37 >/2c
50C

SOc

SOc

ISO

$1.75
$1.25

$1.13%
35c

25c

$400
$400
50c

52Vic
50c

87Vic
25c

7- 1

6-30

6-30
6-30

6-15
6-10
7- 1

6-15
7- 2

6-13

7- 1
10- 1
6-15
6-15

6-10
6-13
7-1

6- 9
7-14

6-15
7- 1

7- 1

7-1

6-30
7- 1

9- 1
12- 1
7-30
8^ 1

6-lfr

?: i
$1.12Vi 7- 1

$28c 7- 1

$5c 7- 1

127c 10. 1

$5c 10- 1

15c 8- 1

15c 8- 1

25c 7- 1

25c 7- 2

25c 7- 2

$1.50 7- 1

5c 6-15

$i.3iy4 8- 1

25c 7- 1

$1.37Vi 7- 1

90c 7- 1

$1.12% 7- 1

40c 6-15

lc 6- 7

6-20
6-10
5-27

6-15

5-24

7- 1
6- 6

6- 6
6- 1
6- 1
6-15
6- 6

6-15

5-31

7- 1

6- 1

5-28
6-20

5-27

6- 1

6-10

6-10

5-25
6- 3
6-10
6- 2
6- 2

5-24

6- 6

0- 6
6- 1

6- 1
5-25
5-25

5-31

8-10

11-10
6-15

8-15
6- 6
6- 1

5-31
6- 6

6- 6

6-20
5-31

$1.31 V4 "' 7-1 6-15

6-15
6- 1

6- 1
8- 1

5-31
5-18
6-10

5-27

6-10

6-

6-

9-

6-

1

1

2

1

6- 1
5-20

5-31

6-10
*1

5-19
6-23
5-24

6-15

6-15

5-31
Oil7

6- 3*

8-15

11-15
7-20

7-20
5-20

6-15
6- 8

6- 8

'

6-15
6-15
9-15

9-15

7-15
7-15

6-10
6-10

6-10

6-10

6- 1

7-11

6-15

6-15

6-10
6-10

5-26

5-27
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Per
Name ofCompany-. . Share

Rice-Stix Dry Goods Co.—
7% 1st preferred (quar.) $1.75
7% 1st preferred (quar.) $1.75
7% 2nd preferred (quar.) $1.75
7% 2nd preferred (quar.) $1.75

Richfield Oil Corp. (quar.)——— — 50c
Riegel Paper Corp. (quar.) 30c
Riegel Textile Corp., com. (quar.) 25c

$4 preferred A (quar.) $1
Rleke Metal Products Corp. (quor.)_ 10c
Roan Antelope Copper Mines, Ltd. (interim) 6d
Robertson (H. H.) Company (quar.) 50c
Robertshaw-Fultor. Controls, com. (quar.)r_ 20c
4%% convertible preferred (quar.)_— 291ic

Robinson Little & Co., Ltd., common $20c
Rock of Ages Corp. (quar.) 25c
Quarterly : 1 25c
Quarterly 25c

Rockwell Mfg. Co 25c
Rockvrocd & Company, 5% preferred (quar.) $1.25

5% series A preferred (quar.)—— $1.25
5% prior preferred (quar.) $1.25

Rolland Paper Co., Ltd., 4(4% pfd. (quar.)_ $$1.06(4
Ronson Art Metal Works—
New common (initial quar.) ______ 25c
Extra 15c

Roos Brothers, Inc. (quar.) * 50c
Ross Industries Corp. (quar.) 25c
Extra ; 25c

Rotary Electric Steel Co. 50c
Rowe Corporation (quar.)_w. —— 20c
Royal Typewriter Co., Inc., common 50c

*

•7% preferred (quar.)——_T $1.75
Ruberoid Company 50c
Ruppert (Jacob) 4%% pfd. (quar.) $1.12%
Ruud Manufacturing Co. (quar.25c
Russell Manufacturing Co. (quar.) 37%c

Safety Car Heating & Lighting Co. (quar.)_ .25c
Saguenay Power Co., Ltd., 4(4% pfd. (quar.) $$1.06
St. Charles Hotel Co. (Louisiana) ——$1
St. Joseph Lead Co. (irreg.)— 1 75c
St. Louis-San Francisco Ry,

5% conv. preferred A vtc (quar.) $1.25
'

6% conv. preferfed A vtc (quar.)________ $1.25
•, 5% conv. preferred A vtc (quar.) $1.25 *
St. Regis Paper Co.— ■?.•>.. . , •

'

4.40% 1st pfd. series A (quar.) $1.10
San Francisco Remedial Loan Association,
"•Ltd:, (increased s-a) —__________ _ ' $1
San Jose Water Works, common (quar.)___ 50c
Sarnia Bridge Co., Ltd. (reduced) , $10c
Saudi Arabian Mining Syndicate, Ltd.j„_ _"v / 10c
Schlage Lock Co., (quar.)__i—50c
Scott Paper Co., common (quar.)———' 62(40
■$3.40 preferred (quar.) ______________ ■'' - " 850
ScovlU Manufacturing Co., common_%^ *2 '50c-

- 3.65% preferred, (quar.)__ '■ "> 91 (4c.
» 4.30% preferred (quar,)—l- $1.07y2 •

Scranton: Lac* Cow^._ 4. '•••. 60c-
Scruggs Vandervbort^-Barney, Inc.— - • » •'1 . ' |
Common (quar.}''\ 15c.

■

-1 $4.50 series 'A. preferred (quar.)— —. $1.12%,*»
Seaboard. Air Line :RR. Co., 5% preferred__i ':' $2.50

5% ■ preferred"—j,-'$1.25
- * 5% vpreferred 4— $1.25
Seaboard.Finance Co.^ common (quar.)—45o
$2.00 -conv; prelerred (quar.) 65a »

Seaboard Oil Co. (Del.) (quar.)_____ 40c* •

Sears Roebuck & Co. (quar.) </. 50c

•Seatrdin Lines, Inc. 12(40
Securities Acceptance Corp.," common_____ * 12(4c

- ' 5% ' preferrdd A (quar.) _________i 31 (4c
Seeger Refrigerator Co._ •" 25c
Seeman Brothers, Inc.-(quar.)1 25c -

• Extra--1—' - 00c
Seiberling Rubber Co.— 1 • . .

. „5% .class A preferred (quar.) $1.25
4(4% prior preferred (quar.).;:—:;—$1.12(4 "

Selby Shoe Co:.__ 12V4c
Selected American Shares, Inc _____ * 10c
Serrick Corporation, class B (quar.). 25c

Extra _ ■ .• 15c
*

90c* class A- (quar.)__—. 22c,.
Seven-Up Bottling Co (Lo3 Angeles) ________ 25c
Extra ■

, . 25c
Shnttuck - (Frank G.) Company (quar.) _____ 10c
Shellar Manufacturing Corp.—— 25c
Shellmar Products Corp., com. (quar.)— " 40c
4(4% preferred (quar.) ' — 59(ac

Shepard-Niles Crane & Hoist--.— '> 30c
Sheraton Corp. of America-—

$1.25 convertible preferred (quar.)_ 31 (4c
Sherwin-Williams Co. of Canada, Ltd.—

7% preferred (quar.) „ $$1.75
Shoe Corp. of America class A (quar.) 25c
Sick's Breweries. Ltd. (quar.) _; $25c
Sigma Mines, Ltd. (Quebec) — $25c
Signal Oil & Gas, class A (quar.) 25c
Class B (quar.)___ 25c

Signal Royalties Co., class A (quar.) 25c
Class B (quar.) 25c

Silknit, Ltd. }i5c
Extra $40c

Silverwood Dairies, Ltd., class A (quar.) $15c
Silverwood Western Dairies, Ltd.—
5% preferred (quar.) $$1.25

Simmons Company - 50c
Slmonds Saw & Steel Co 60c
Simpsons, Ltd., 4(4% preferred (quar.) $$1.12(4
Singer Mfg. Co. (quar.)_ : $1.50
Extra $1.50

Skilsaw Inc.
_ . 30c

Sloss-Sheffield Steel & Iron (quarj 50c
Quarterly 50C
Quarterly 50c

Smith (Alexander) & Sons Carpet Co.—
Common (quar.) 50c

Smith, Kline & French Laboratories (quar.)_ , 50c
Smith (Howard) Paper Mills, Ltd.—

, Common (quar.)— {50c
4% preferred (quar.) J30C

Socony-Vacuum Oil Co., Inc. (quar.) 25c
Solvay American Corp., 4% preferred (quar.) $1Sonotone Corp., common (quar.) ioc

$1.25 convertible preferred A (quar.) 31 (4cSou.h Carolina Electric & Gas, com. (quar.) 15c
5% preferred (quar.) 62(4c .

5(4% convertible preferred (quar.) 68%c
Southern California Edison, common (quar.) 50c5% participating original preferred (quar.) 50c
4.32% cum preferred (quar.) 27c
4.48% convertible preference (quar.) 28c
4.56% convertible preference (quar.) 28(4cSouthern Indiana Gas & Electric Co., com.. 37(4c4.8% preferred (quar.)

_ $1 2o
Southern Natural Gas (quar.) I 50cSouthern New England Teleuhone Co.—

- New common (initial) 40c
Southern Pacific Co. (quar.) —— $1 25
Southern Railway Co., common (quar.) 1 $15% non-cum. preferred (quar.) $1255% non-cum. preferred (quar.)__ *1 25
Southern Union Gas. common (quarJ _ " 17%c4(4% preferred (quar.) Slo6?£
_ 5% preferred (quar.)

_ v 4, «5

Ronth ^ Royaity Co (reduced)——""I ioQSouthwestern Electric Service Co ( ouar ) on!
Quarte8rlvm Life Insurance (Texas)—

40C

When Holdert

Payable of Reo. -

7- 1
10- 1
7- 1

10- V
6-15

6-10

6-10

6-15

6-29
6-15
6-10

7- 1
7- 1

6-30

6-15

9-15
12-15
6- 6

7- 1

7- 1

7- 1

6-15

6-11

6-11
6-20

6-10

6-10

6-15
6-15

7-15

7-15
6-25

7- 1

6-13

6-15

7- 1

7- 1
6-11

6-10

6-15
9-15
12-15

6-15
9-15

6-15

9-15
5-25

6- 1
6- 1

6- 3
6-15

5-18

5-23

6-10*

6-10*

6-15
6- 1

9- 1

12- 1
5-17

6-15
6-15

6-15
6- 1

6- 2
6- 2

6-10

6- 1

6- 1

6- 8
5-20

7- 5

7- 5'
6-10

6-10

6- 1
5-31

6-10

6- 9
6- 1

5-20

6- 1

9- 1
12- 1

7- 1 : 6- 3

6-30
7- 1
6-15

6-30
6-15

6-13
8^ 1

7- 1

9-1
-9-1'
6-15

7*1-
*7- -I v

6-30'
9-30*

12-31
7-10

7-10
» 6-15
6-10

6-10
7-1
7- 1
6-27

6-13
6-15

7- 1
7- 1

6-6
7- 1

e-15

6-15
6-15

6-10

6-10'
6-22

6-14

7- 1

7- 1

6-10"

7- 1

7- 2

6-15
6-30
7-29
6-15

6-15

6-15
C-15

6-15

6-15
7- 2

7- 2

6-10

6-15
6-16
6-14
6-14--'

6-15
6-20
9-20
12-20

6-10
6-30

7-30
7-30
6-10
7- 1

6-30
6-30
7- 1

7- 1

7- 1

7-31
6-30
6-30
7-31

7-31
6-30
8- 1

6-13

7-15
6-20
6-15

6-15
9-15
6-15
6-15

6-15

6-15
6-15

6-15
6-10

5-31

5-23
6-10

5-27*
7-15*
6-14
8-12

8-12

5-31

'

6-18'
' 6-18
' 6-10
* 0- 9

12- 9

6-23
6-23

6-1
5-12

6- 1
6-10
6-10

6-10'
6- 3

'

8- 3
•

■

.»

6-15

; 6-15
5-27

6-21
5-25
5-25

5-25
6- 1
6- I

6- 3

5-27

6-15
6-15

5-31

6-17

6-10

5-31
5-30
6-29
6- 1

6-
6-
6-

6-

6-

6- 6

6- 6

6- 1

5-19
5-16
5-25

5-25

6- 1

6-10
9-10
12-10

5-20

6-10

6-30
6-30
5- 6

6-20
6- 1
6- 1

6-17
6-17

6-17

7- 5
6- 5
6- 5
7- 5

7- 5

6-15
7-15

5-31

6-30
5-31*
5-13

5-13
8-15
6-

6-

6-

6-

6-

7-15 7-13

, Per
Name of Company • " Share

Sovereign Investors. Inc 10c
Spalding (A. G.) Brothers (quar.) 25c
Sparks-Withington Co.—

6% convertible preferred (quar.)__ $1.50
Speer Carbon Co._ 17(4c
Spencer, Kellogg & Sons, Inc. (quar.) 50c
Spiegel, Inc., $4.50 conv. preferred (quar.)_ $1.12(4
Sprague Electric Co 20c
Springer Sturgeon Gold Mines, Ltd $3c
Springfield Fire & Marine .Insurance Co.—
Quarterly 47 (4 c

Squibb & Sons, common (quar.) 25c
$4 preferred (quar.)___^ — $1
$4 preferred A (quar.) $1

Staley (A. E.) Manufacturing Co.—
Common (quar.) 40c
$3.75 prefened (quar.)_ — 94c

Standard Brands, common (quar.) 30c
$3.50 preferred (quar.) 87(4c

Standard-Coosa-Thatcher Co. (quar.)__i $1
Standard Factors Corp. (reduced) (quar.)— 5c

75c preferred (quar.)_ - 183/4c
Standard Gas & Electric—

$6 prior preferred (accum.) $1.50
$7 prior preferred (accum.) .——— $1.75

Standard Milling Co. (reduced) 10c
Standard Oil Co. of California (quar.) $1
Standard Oil Co. (Indiana) (quar.) 50c
Standard Oil Co. (Ky.) (increased quar.)__ 50c
Standard Oil Co. of New Jersey (increased) $1.50
Stock dividend (for share for each 200
held)" — 2%

. Standard Oil Co. (Ohia), common (quar.)— * 50c
3%% preferred A (quar.) 9334c

Standard Steel Spring Co. (quar.) _____ 25c
Standard Stoker Co. (reduced) — 25c
Stanley Brock, Ltd., class A (quar.) $15c
Class B (quar.) $10c

State Fuel Supply Co . 15c
State Loan & Finance Corp.—..
Common class A (quar.) 25c

.
, Common class B (quar.) 1 25c
-'6% preferred ; (quar.) 1 37(2C'
Stecher-Traung Lithograph Corp.,

. j 5% _preferred (quar.), - t $1.25
5% preferred (quar.) $1.25
5% preferred (quar.) -— $1.25

.Sterling Aluminum Products Co. — : 25c
Stern! & Stern Textiles, •:..

, 4(4 % preferred; (quar.) > 56c
.Stev/artryfarner; Corp. ;.(quar.)_-,—25c
Stix, Baer & Fuller (quar.)___ f— s - '« 25c"

Stokely-Van Cenip, common_l_:il_: " 25c
. 5% . preferred ,(quar.) 25c
Stone & Webster, Inc._'_— 50c
Stonecutter Mills, 'class A___r-___-____-____ ' , 10c

, •Extra. •" t :' 45c
•"; class b ioc

■

EXtrar.
—

^ •, 45c
Strawbridge & Clothier'^ $5 pfd... (quar. )_L__" V $1-25
Stromberg-Carlson -Co., 4% pfd. (quar.) ____ /. , 50c
Struthers. Wells- Cotp.—f
$1.25/preferred (quar.) 31!,4c :.

*

j $1.25 preferred (quar.) ," 31 (4c
Suburban: Propaile Gas Corp.— " _ •

•11 5% preferred-(quar.; 62(4c
Sunueam Corp.,. new com. (initial quar,)____ ' • 50c
Sundstrqnd Machine Tool (reduced) t 15c
Sun. Oil Company, common (quar.)al ! : • \ 25c
Sunray Oil Corp., common (quar.25c

" 4(4% prefeired. series A (quar.26Ac
4(4%-preferred series B (quar.)^_iL___-_ 284'ac

Sunshine Mining Co. (quar.) 1_1 .''. 15c
Superior Portland Cement--— 25c
Sutherland Paper Co. (quar. 50c
Sweets Co. of America 25c
Swift & Company (quar.) 40c
Sylvania -Electric Products, Inc., common 35c

$4 preferred (quar.)——___________ * 1 $1
Sylvanite Gold Mines, Ltd $l(4c
Talcott (James) Inc., common. (quar.) 15c

„. ^ Extra — . 10c
4(4% preferred (quar.) SO^c

Tambiyn'(G.) ,• Ltd., common (quar.) $25c
- . Extra _—__i_. $5c

' 4% preference (quar.) . $50c
Taylor & Fenn, 4.32% pfd.. (quar.) 27c
Taylor Instrument Cos. (quar.)— 25c
Extra —^ '25c

Tecumseh Products (initial) 37V4C
Telephone Bond & Share—
7% 1st preferred (accum.) $1.35

Telluride Power, 7% preferred (quar.) _ $175
6% 2nd preferred (s-a)—— 3C

Tennessee, Alabama & Georgia Ry 25c
Tennessee Brewing Co. (quar.). 25c
Tennessee Corp. 30c
Tennessee Gas Transmission Co.—
Cimmon (quar.) 350
4.10% preferred (quar.) !__ I $1.02(4
4.25% preferred (quar.) $1.06(4

Texas Gulf Sulphur (quar.) 75c
Extra

50c
Texas & Pacific Ry., common $1
5% non-cum. preferred (quar.) $1.25

The Fair—See Fair (The)
Thew Shovel Co.—

7% preferred (quar.)__ $1.75
Thomas Steel Co., common (quar.) : 40c

Extra
iQc

4(4% preferred (quar.) II $1.06(4
Thomaston Cotton Mills. I 50c
Thompson Products, Inc., common soc
4% preferred (quar.)__ 31Thorofare Markets, Inc., com. (increased^— 25c
5% convertible preferred (quar.) 31(4c

ni,n"convcriiblc preferred B (quar.)__ 31 (4cThrift Stores, Ltd. (quar.)j._ {25c
Thrifty Drug Stores, 4(4%. pfd. A (quar.»~_ $1.12(4

Preferred B (quar.) $1.06(4Tide Water Associated Oil
$3.75 preferred (quar.) 9334cTilo Roofing Co. (reduced quar.) 15C

Time, Inc., new common (initial). 50cTimken Roller Bearing Co 7^c
Tip Top Tailors, Ltd.- —--i::: use
Tishman Realty & Construction Co. (quar.) 1 35cTobin Packing Co. (quar.) isc

7% prefened (quar.) ! $175
Toklan Royalty Corp. (s-ai " rcTowne Securities Corp.—
$1.75 prior preferred (s-a) 87(4cTransue & Williams Steel Forging Corp 25cTravelers Insurance Co. (Hartford) (quar.) $4Treeswect Products Co.. $1.25 pfd. (quar.)__ 31(4cTrinity Universal Insurance Co. (quar.)_ 25c
Quarterly 25cTroy & Greenbush RR. Association (s-aT $1 75Truax-Traer Coal Co. (quar.) 35c

Tuckett Tobacco Co.. Ltd.. 7% pfd. (quar.) $$1.75Tucson Gas, Electric. Light & Power (quar.) 30cTwentieth Century-Fox Film Corp.—
Common (quar.) 50c$1.50 conv. preferred tquar.) LIZI III 37VaC$4.50 prior preferred _(quar.)__„ $i 12%Twin City Fire Insurance (Minn.) (s-a)— 30c

208msouth ?xPLd ur&JlSitA 5% pfd- (^uar->- 62(4c208 South La Salle St Corp. (quar.) 62%c
Quarterly

—— 62 (4c

When Holder»

Payable of Rec.
7- 1 6-15
6-15 6- 8

6-15

6-15

6-10

6-15
6-15

7- 5

7- 1

6-13

8- 1

8- 1

6- 6

6-20

6-15

6-15

7- 1

6-30

6-30

7-25
7-25
6-20

6-10
6-10

6-10

6-10

6-10
6-10

7-15

6-10

7- 1

8-1:
8- 1

6-10

6-15

6-15
6-15

6-30
9-30
12-31
■<6-30

7- 1

'•7- 9
v 6-10

•7- 1

7- 1

6-15

3-10
6-10

-.6-10

, 6-10
7-1

7-; 1

8-15.-

11-15

7- 1

6-30
6-20

6-15
*

7-15
7- 1

7- 1

6-30"
6-10
6-15
7- 6
7- 1

7-*l
7- 1

7- 2

7- 1

7- lv
7- 1

7- 2

7- 2

7- 2

6-15
7- 1

7- 1

6-10

6-15
7- 1

6-15
6-15
6-10
6-30

7- 1

7- 1
7- 1
6-15
6-15
6-30

6-30

6-15
6-14

6-14
6-15

6-25

6-15
6-15
7- 1

7- 1
7- 1
7- 2

6-30
6-30

7- 1

6-15
6-10
6- 6

7- 2

6-25
7- 1

V 1
6-20

7-11
6-10

6-10
"7-15
8-15

11-15
6-15
6-10

7-15
6-15

6-24
6-24
6-15
5-28
7- 1
7- 1

10- 1

6- 8

5-25
•

5-13

6- 1

5-31

6-15

6-15
5-25

7-15

7-15

5-27
6-10

5-13

6- 1
6-20

6-27

6-27

6-30

6-30

6-10

5-10

5-11

5-31
4-22

!' 4-22
5-19

6-24

5-20

6-15
7-11

7-11

5-20

6- 1

6- 1

6- 1

6-15

9-15
12-15

6-17

6-1*
6-17

, 5-31

6-21

6-21

'9-1
6- 1
6- 1

6- 1

-6- 1

6-21
6-10

8- 5

11- 5

6-17

6-20

6-10
5-25
6- 3
6- 3

6- 3

6- 1

5-31
5-27

*

6-23
6- 1

6-20
->6-20

4-26

6-15
6-15

6-15
6-10

6-10

•6-10
6- 1

6-15

6-15
5-31

5-16
6-15

6- 1

6- 1

5-20

6-15

6-10

6-10
6-10

5-27

5-27
6-16
6-16

6- 1
5-31
5-31
6- 3

6-15

6- 1
6- 1

6-17
6-17

6-17

6-15,
6-10
6-10

6-10
5-25
6- 3

5-20
6- 1

6-15
6-15
6-15

5-31

7- 1

5-27

5-27
7- 5

8-10

11-10
5-31

5-31
6-30
6- 3

6-' 1

,\6- 1-
6- I

5-18
6-21

9-20

Men Holdera
Payable of Rec.
6"10 5-25*

6-10
6- 3
7- 7

6-I7

5-20
6- 6

6-20
6- 1

6-10
6-10
6-10
6-10
6-10
5-31
6- 1

6- 1

5-27
5-31

5-17
5-24
5-24
6- 9

6-10
5-31

6-13
6-10

■ * ■ Per
Name of Company Share

Underwood Corp. • 75c
Union Asbestos & Rubber Co, (quar.)-i . 25c 7- 2
Union Carbide & Carbon Corp.— 50c 7- 1
Union Gas Co. of Canada, Ltd $12 (4c 8- 2
Union-Investment Co._-_— i

,, 10c . 7- 1
Union,Oil Co. of California—
$3.75 preferred A (quar.) 933ic 6-10

Union Pacific RR. (quar.) ($1.25 7- 1
Union Stock Yards Co. of Omaha, Ltd.:—_ 85c 6-30
Union Sugar Co. (San Francisco) (quar.)__ 25c 6-10
Union Trusteed Funds, Inc.—
Union Bond Fund 17c 6-20
Union Bond Fund A— ________ 18c 6-20
Union Bond Fund C 13c 6-20
Union Preferred Stock Fund ——— 24c 6-20
Union Common Stock Fund—— — 11c 6-20

Union-Wire Rope qunr,)__ ____" 20c 6-15
United Aircraft Corp., common —— $1 e-15
United Artists Theatre Circuit, Inc.—
5% preferred (quar.) $1.25 6-15

United Carbon Co. <quar.) :_ ' 50c 6-10
United-Carr Fastener Corp. (quar.)^ 50c 6-10
United Elastic Corp. (quar.) —___ 75c 6-10
United Electric Coal Cos. (quar.)_ 25c 6-10
Extra 25c 6-10

United Fruit Co. (quar.)__ 50c 7-15
United Fuel Investments, Ltd.—

6% class A preferred (quar.) $75c 7- 4
United Gas Improvement Co. (The) (s-a)i_ 65c - 6-30
United Illuminating : : 55c 7- 1
(United Income Fund Shares (irreg.) . 20c 6-30
United Light & Railways Co. (Del.)— '
6% prior preferred 50c 7- 1
6.36% prior preferred 53c 7- 1
7% prior preferred— —- 53(4c "7- 1
The three preferred issues shown above - . • . .

are being called for redemption on T •

July 1. The 6% at $101, the 6.36%
and tho 7% at $105 per share plus- *

• the above dividends. • 1

United Merchants & Manufacturers (quar.)_ 25c 6-15
< ' United Molasses Co., Ltd.— ♦ ; -' '
'

1 Ordinary registered (final) al7(4% 7- 5
; ■ Extra • !— a2(4 7-- 5

U. S. 'Fidelity & Guarantee Co. (Baltimore) " ' " 60c v * 7-15 -
i U. S. Finishing Co.—■ <- *•*

■ $4 convertible preferred (quar.)__ r - J $1 7- 1
i t 7% - preferred: (qua^U—r $1.75 : * .7-1 -

U. S. Foil COi,- class A_; 20c i. 7- 6
•' f Class B~—r~---— _i_ *-...'"20c Iw7«: 6
J ^ 7% f preferred ;(quar.)_-i_-_—$1,75 : % 7- 6 1
; V- s.,Freight,,Co.; (quar.)— Li."."* 25c 6-15 i

U S Guarantee €6. <quar.)_ 60c : 6-30 :
• • u; S. :Gypsum" Co.; com. .(increased. quar.)_r I ,.;r $i 7- 1

» 7% ;preferred (quar.) i > $1.75 7-1
t U. S. Lines Co. (N.' J.)^ common ,(quar.)u_^ . : '50c : r 6-10 i
«7* < 4(4 %: - preferred (s-a)_ 22(4b- W,
rh U S Lumber Company, .. $2.50 S 6-14^ -

U. S.-Piife & Foundry Co.- (quar.)—Vr~ '75c 6-20
"

Special; 25c {■; 6-20
- * -> Quarterly; ' 75c 9-20 '

Quarterly 75c 12-20
U. S. Playing Card (quar.)i^—i-U;;;::;-' ' 50c '"7- 1 <v

•

.' 50c ' *:7-;" l".
U S Potash Co.^_T___^—_ : - 35c 'I.- 6-15' t
U. S.-Printing* & Lithograph Co-. .-.-i ) >4 1/7% f

( -> 5% { prelerred (quar.) ; • 62(4c
t U. S. Rubber Co., common— ...i -$1 •.

A 8% non-cum. 1st preferred.. _l—j__i $2
; U. Si ;Steel Corp;, common (increased) : $1.50 "

United Steel & Wire_; Tr.: ' 2&c
' U. S. fTruck Lines, Inc. (Del.). (s-a) 60c.
} U S Tobacco C04 common. ; 30c
l 7% jnon-cum. preferred (quar.) L: 433/4c
( United Steel Corp., Ltd., > : . $i5c
, United Stores Corp., $4.20 2nd preferred > 56c

. United Wallpaper, Inc.," 4% pfd. (quar.)— . 50c,
Universal Products Co ; 50c
Universal Winding Co.^ common 25c
Upper Michigan Power & Light Co.-r- . ;

, 6% preferred A (quar.) ;
• 6% preferred A (quar.) ^
:. 4(4% series- B preferred (quar.)
4(4% scries B preferred (quar.)

Utah Oil Refining (quar.) :
Extra

Utah Power 6c Light Co
Utica Knitting Co., common

5% prior preferred (quar.) :___
5% prior preferred (quar,)__
5% prior preferred (quar.)

Utica & Mohawk Cotton Mills (quar.)
Van Norman Co.—
Vapor Heating Corp., common,

; -5% preferred (quar.)
5% preferred (quar.)
5% preferred (quar.) ~

Veeder-Root, Inc. (quar.) ~
Viau, Ltd., common iquar.)

5% preferred (quar.)
Viceroy Manufacturing Co., Ltd —III
Vick Chemical Co. (quar.) I HI
Victor Equipment Co. I I
Viking Pump Co
Virginia-Carolina Chemical Corp.—
tr,6!" ,partlciPatln? preferred (accum.)
Virginia Electric 6c Power, common (quar.)_

$5 preferred (quar.)
Virginian Ry., common (quar.) I II

6% preferred (quar.)
Visking Corp.
Vulcan Detinning Co., common (increased).
Common
7% pieferred (quar.)
7% preferred (quar.)__ I

Wabasso Cotton Co., Ltd
Wagner Electric Corp.
Waite Amulet Mines, Ltd.—_H_
Waldcrf System, Inc. (quar.)
Walgreen Company, common (quar.)___

4% preferred (quar.)^
_

Walker & Company, class A (quar.i
W'alker (H.) Gooderham & Worts, Ltd.
Wamsutta Mills
Ward Baking Co., common (quar.)
5%% preferred (quar.)

Ware River RR. (s-a) _____
Warner Brothers Pictures ~
Washington Oil Co IIHII
Washington Water Power, $6 pfd. (quar.)__
Waterloo, Cedar Falls & Northern RR., com._
Common 1

Waukesha Motor Co. (quar.)
Wayne Knitting Mills (quar.)_;
Weeden & Company,
4% convertible preferred (quar.)

Wellington Fire Insurance Co. (s-a)
West Indies Sugar (s-a)
Extra

West Ohio Gas Co. (quarl)IIIIIHII
West Virginia Coal & Coke (quar.)_
West Virginia Pulp & Paper (quar.)
Special

Westeel Products, Ltd. (quar.)—_
Extra ;

Western Condensing Co. —III"—
Western Department Stores- (quar.)
Western Light & Telephone (s-a)

75c
t . 75c

5614c
56 (4c

10c

5c
40c

$1
62V4c
62 VaC
62V4C

40c

25c

50c
$1.25
$1.25

$1.25
50c

$25c
$$.125
$15c
30c

20C
50c

$1.50
' 30C

$1.25
62y2C
37%C
50c

40c
40c

35c
35C

$25c
75c

$40C
25C

40c

$1
62 VaC
$50c
50c

25c

$1.37%
$3.50
25c
25c

$1.50

12 V4C
12%c
25c

35c

50C

$$1.75
75C

25C

1714c
50c
25c
25c

$50c
$25c
25c

• 40c

750

"1? 7-: 1
• 6-19
'V 6-10

: 6-10

.76-15
'

6-15
% 6-15

6-15
6-30

•v 6-30

,7-15
'

-6-10

6-15

7- 1
10-: 1

7- 1

10- 1

6-15
6-15

7- 1

6- 8

7- 1

10- 1

1-3-50
6- 2

6-20

6-10

6-10

9-10
12-10
6-15

7- 2

7- 2

6-15
6- 6

6-20

6-15

7-1

6-20
6-20

6-24

8- 1

6-15
6-20
9-20

7-20

10-20

7- 2
6-20

6-10

7- 1

6-11

6-15

7- 1

6-15
6-15

7- 1

7- 1
7-16
7- 5
6-10

6-15,
7-15

10-15
7- 1

7- 1

7- 1

8-16
6-13
6-13

6-20

6-13
7- 1

7- 1

6-15
6-15
6-16

7- 1

7- 1

; 6- 7

5-24 ■

5-24

;! 6-27
'

5-10
5-10

6-15
6-15
6-15

6- 7

6- 8
'

6-15
') 6-15

5-27
- 6-15 .

, 5-31
; 5-3i*
5-31 -

11-30*
1 6-15
6-15

e-1

'

6-15
*•*•' 5-16

5-16
5- 5

6- 4
"• 5-25

5-31

5-31
6-15

6- 3

;l 7- 1'

5-31
6- 1

6-28

9-28

6-28

9-28

5-31

5-31

. 6- 6

5-28

6-20

9-20

12-22

5-24

6-10

6- 1
' 6- 1

9- 1
12- 1

6- 1

6-10

6-20

6- 1

5-16

6- 6

5-31

6-15

5-31
5-31
6-10

7-15

6- 3

6-10
9- 9

7- 8

10-10

6-11

6- 3

5-10
6-20

5-16
5-16

6-15
5-13
6- 1

6-16

6-16
6-16
6- 3
6- 3
5-25
7- 1
10- 1
6- 1

6-16

6-15
8-11
5-27
5-27
6- 5

5-31
6-15

6-15
5-25
5-25
6- 1

6-20

6-15
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Per When Holdert

yame of Company Share Payable of Rec.
Western Pacific RR. Co.

5 ft preferred A (quar.) .... — $1.25 8-15 8- 1
5ft preferred A (quar.)_— $1.25 .11-15 11- 1
5ft preferred A (quar.) $1.25 2-15-50 2- 1

western Tlablet & Stationery—
5ft preferred (quar.) $1.25 7- 1 6-16

Westinghouse Air Brake _ —.—_ 50c 6-15 5-16
Weston Electrical Instrument Corp. (quar.)_ 50c 6-10 5-24
Weyenberg Shoe Mfg. Co. (quar.) 25c 7- 1 6-15
Weyerhauser Timber Co 75c 6-8 6-1
wheeling & Lake Erie Ry. (quar.) 75c 7- 1 6-15
Extra 683/4c 7- 1 6-15

Wheeling Steel Corp., common.—...." $1 7-1 6-3
$5 pnor* preferrediquar.) $1.25 7- 1 6-3

W'hitaker Paper Co —— 50c 7- 1 6-14
White Motor Co. (reduced) t 25c 6-24 6-10
Whiting Corp. (increased) 2bc 7-15 7- 1
Wickes Corporation' (quar.)— 15c 6-10 6- 1
Wico Electric, 6% preferred A tquar.) 30c 6-30 6-15
Wieboldt Stores, common (quar.)_;__— 30c 7-1 6-20
$4.25 preferred (quar,).:— ... $1.06,A 7- 1 6-20
6ft- preferred (quar.) — 75c 7- 1 6-20

Wilcox Oil Co., common (quar.) 10c 8-15 7-29
Willcox & Gibbs Sewing Machinge Co.—

5.% convertible preferred series A (s-a) $1.25 6-15 6- 1
WilslL Ltd. (quar.).—— *25c 7-2 6-1
Wilson & Company, $4.25 preferred (quar.) $1,06'A 7- 1 6-13
Wilson (J. C.I, Ltd.— 115c 6-15 5-31
Willson Products, Inc. (quar.)— 20c 6-10 5-31
Winnipeg Electric Co., common (increased). *70c * 6-30 5-16
5ft non-cum. preferred (s-a) *$2.50 6-30 5-16

Wisconsin Electric Power ",y, ! '
6ft preferred (quer.)J_—...— d$1.50 7-31 7-15

Wisconsin Investment Co 8c 6-30 6-4
Wisconsin Power & Light Co.—

41/2 ft preferred (quar.)—— d$1.12Vb 6-15 5-31
$4.80 orefeired (quar.).——— .... d$i.20 6-15 5-31

Wiser Oil Co. (quar.).! —I--— 25c 7- 1 6-10
Extra —-■>— 15c 7- 1 6-10

Wood (Alan) Steel —
Common (stocky dividend)___—a.. 5ft , 7-1 6-1
5ft preferred (quar.). ,T $1.25 7- 1 6-15

Woodley Petroleum Co 12V2C 6-30 6-15
Woods Mfg. Co., Ltd t50c 6-30 5-31
Woodward Sj Lothrop, common^ 50c 6-28 6- 9
5ft preferred (quar.) —— — $1.25 6-28 6- 9

Wool Combing Corp of Canada, Ltd _ • *40c 7-11 6-25
Woolworth *(F. W.j & Co., Ltd.—
6ft preference registered (s-a) a3% 6-8 5-2

Worthington Pump & Machinery Corp., com. 25c 6-20 6- 1
4Va% fprior preferred (quar.) $1.12'/2 6-15 6- 1
4V2% conv. prior preferred (quar.)—, $1.12% 6^15 fi- 1

Wfight Aeronautical Corp..— $1.25 6-16 5-31
Wright-Hoi greaves Mines, Ltd .... *3%c 7- 2 5-27
Wrigley (torn.), Jr., Company— ' * V
Common (monthly)— 25c 7- 1 6-20
Common (monthly) 25c 8- 1 7-20

Wyatt Metal & Boiler Works..v.— 60c 6-30 6-20
Wysong & Niles — ,• 10c 6-15 5-31
Yale & Towne Mfg. Co.— 25c 7- 1 6-10
Yankee Fibre Tile Mfg. Co. (quar.)__L—__ 10c 6-30 6-21
Yellow Cab Co.— \ - '
6ft convertible preferred (quar.) 37V2C 7-30 7-20

York Knitting Mills, Ltd., class A (s-a)__ *20c 6-30 6-15
Young (L. A.) Spring & Wire (quar.) 25c 6-15 6- 1
Extra : _ 50c 6-15 6- 1

Youngstowu Sheet & Tube (quar.)— $1.25 6-15 5-16
Youngstown Steel Car (quar.) 15c 6-15 6- 6
Youngstown Steel Door Co. (quar.) 25c 6-15 6- 1
Zeigler Coal & Coke_— J 15c <" 6-10 5-27
Zonite Company — r*( 10c 6-15 6- 1

'Transfer books not closed for this dividend.

tPaynble in U. S. Funds, less 15% Canadian non-residents' tax.
iPayable in Canadian funds,' tax deductible at the source. Non¬

resident tax 15%; resident tax 7%.
a Less British income tax.
d Less 3% Wisconsin dividend tax.
x Less 20% Jamaica income tax.

General Corporation and
! Investment News

(Continued from page 14)

Trans Caribbean Air Cargo Lines, Inc.—Equip. Issue—
The company on May 25 filed a letter of notification with the SEC

covering $150,000 7% convertible equipment trust certificates, series
C, due Sept. 1, 1952 to be offered at par. Underwriters. Gearhart,
Kinnard & Otis, Inc., New York. Proceeds will be used to pay unpaid
balance of $44,474 owing on chattel mortgages covering two aircraft,
and $90,000 to complete conversion, etc., on another aircraft, etc.—
V.168. p. 489.

Transcontinental & Western Air, Inc.—New Director—
Noah Dietrich ol Houston, Tex., has been elected a director, suc¬

ceeding Thomas Pew, retired.-

April Air Freight Sets Record High—
An all-time peak in air freight volume on Trans World Airline's

transcontinental routes was set in April, R. E. Whitmer, Manager of
Cargo Sales, has announced.
TWA air freight revenue for that month exceeded by $5,000 the

revenue from the company's previous record month, which occurred
December 1948, during the rush Christmas shipping season.—V. 169,
P. 2215. #

United Corp. (Del.)—To Subscribe for Columbia Shs.
The ccrporation has received SEC authorization to purchase up

ro 121,030 shares of the 1,345,300 additional shares of common stock
being offered by The Columbia Gas System, Inc., for subscription by
its stockholders at $10 per share.
United owns 910,306 shares of the Columbia Gas stock and would

acquire 91,030 shares * through exercise of its subscription rights
thereunder and up to 30,000 additional shares in accordance with an
additional subscription privilege oiiered by the issuer.—V. Ib9, p. 2321,

/United Light & Railways Co.—Files Dissolution Plan—
The company and its intermediate holding company, Continental

Electric Corp., have filed a dissolution plan with the SEC.
The plan has been filed under section 11 (E) of the Utility

Holding Company Act of 1935. Following SEC approval a vote of
stockholders in contemplated to make the plan effective.
Terms of the plan call for liquidating the system service company,

united Light & Railways Service Co.,- and for disposing of Eastern
Kansas Utilities, Inc., either through sale to non-affiliated intefests
or transfer to Kansas City Power & Light Co., one of the major
system operating companies. ' . '
As an initial step, the. parent companies propose to invest addi¬

tional funds in certain subsidiaries to strengthen their capital
structures and assist them in meeting their construction requirements.
Ah estimated $2,000,000 will be placed In additional common stock of
p- J°seph (Mo.) Light & Power Co., $5,000,000 in Kansas City (Mo.)
°^'er & Light Co. and $3,000,000 in Iowa Power & Light Co.
Following this the common stock capitalizations of the subsidiaries

«re to be adjusted so that Kansas City will have outstanding 1,906,748
. mmcm shares, St. Joseph Light & Power 317,792 shares, Iowa Power

shares 1,588,499 shares and Iowa-Illinois Gas & Electric Co. 1.904,003
Continental will then dissolve by distributing three shares of

of cShs City» two shares of Iowa Power & Light and one-half shareot. Joseph in exchange for each share of its own common stock

outstanding with the public, and by transferring its remaining hold¬
ings to United Light which, in return, will assume all of Conti¬
nental's liabilities.

As a step toward its own dissolution United Light in October, 1949,
plans to distribute one share of St. Joseph Light & Power for each 10
shares of its own common stock outstanding.
During the first quarter of 1950 United Light will distribute rights

to its stockholders to purchase the stock of Kansas City Power &
Light on an attractive price basis at the rate of three shares for
each five shares of United Light owned. Proceeds from this sale
will be used to pay bank loans and other holding company debt.

As soon as practicable thereafter United Light will distribute the
Iowa Power & Light Co. stock to Its own stockholders in the ratio
cf one share of Iowa for each two of its own shares.

On accumulation of sufficient cash to pay off ail Labilities of the
holding companies United Light will make a final distribution of three
shares of Iowa-Illinois Gas & Electric Co. for each five of its own
shares. This distribution may be combined with that of Iowa Power &
Light Co. The final distribution is expected to be made about June,
1950, when common stockholders of United Light will be required to
surrender their shares. Any extra cash which might be accumulated
at that time will be distributed pro rata to stockholders.

I'o expedite the dissolution program United Light in the interim
will not make any cash aividend distributions on its common stock.

The management states that under present Federal income tax laws
it is not believed that the distribution of securities under the dissolu¬
tion plan will constitute taxable income to the recipients until such
time as they dispose of the shares which they receive.—V. 169, P- 2321.

United Public Utilities Corp.—SEC Approves Dissolu¬
tion Plan—

The SEC May 31 announced that it had approved the final steps
in the plan for liquidation and dissolution of the corporation and had
applied to the U. S. District Court in Wilmington for its approval and
eniorcement. •

The company's assets now consist principally of cash ($62,149) and
U. S. Government securities ($750,755). Previously, the company had
sold all of its remaining interests in subsidiaries and used a substan¬
tial portion of the proceeds thereof to retire its - preferred stock and
to effect two separate cash distributions aggregating $9 per share to
common stockholders. Present liabilities consist of $16,578 of accrued
taxes and 25,107 of accounts payable, the latter including a $22,500
item for counsel fees incident to the company's overall plan, approval
of which will be requested In a separate application. jvii.
Under the present, final plan, the company will take steps to dis4-

solve promptly and its directors will become trustees in dissolution.
The trustees will proceed promptly to settle and adjust the affairs of
the company; and, after making provision for satisfaction of its
liabilities, shall distribute the remaining assets of the company ratably
to holders of its common stock (or voting trust certificates therefor).
A closing agreement regarding taxes is expected to be completed in
about two years; and it is anticipated that, within 60 days there¬
after, an initial distribution of a substantial portion of the company's
net assets can probably be made. ■ .
Approximately $241,624 of cash distributable under prior plans to

preferred and common stockholders (and voting trust certificate hold¬
ers) remained undistributed on Feb, 21, 1949. The rights of security
holders to claim payments thereof will cease Dec. 29, 1953, and the
then remaining cash will be returned to the company and be dis¬
tributable to common stockholders under the present plan.—V. 169,
p. 1928. . , :

United States Plywood Corp. — Rumors Denied—Re¬
ports Increased Sales— .

Lawrence Ottinger, President, recently issued a statement denying
that this company has "any investment whatever, stock or otherwise,
in any other company whose securities are listed on the New York
Stock Exchange or New York Curb Exchange."
Persistent rumors, "which have become an accepted fact in some

financial circles," have erroneously attributed to United States Plywood
"a financial interest" in other listed plywood and allied woodworking
concerns, Mr. Ottinger stated in explanation of his announcement.
At the same time, Mr. Ottinger disclosed that sales of this corpora¬

tion for its fiscal year ended April 30, 1949, approximated $67,000,000,
which would compare with $62,552,000 sales in the preceding liscal
year. For the .ffnal quarter of the fiscal year, the three months ended
"April 30, 1949, sales approximated $16,000,000, against $17,975,000
in the corresponding period a year ago, These sales figures all exclude
unconsolidated subsidiary companies.
"Business of our company," Mr. Ottinger said, "is proceeding 011

a satisfactory basis though on a lower profit level than last year."
He also reported that the corporation's new Orangeburg, S. C.,

plant is just going into production.—V. 169, p. 2216.

Virginia Electric & Power Co.—Bids for the Purchase
of Bonds—
Public invitation for bids for the purchase of $20,000,000 first

and refunding mortgage bonds, series G, due June 1, 1979, will be
received by the company at the office of J. C. Leighton, Room 503,
90 Broad Street, New York, at 1 p.m. (EDTi on June 7.—V. 160,
p. 2149.

Waltham Watch Co.—Hearing June 10—
Judge George C. Sweeney in the U. S. District Court, Boston, has

set June 10 as the date for the hearing on the consummation of the
plan of reorganization of the company as proposed by the three
trustees appointed by the Court.—V. 169, p. 2354.

Washington Terminal Co.—Bonds Authorized—
The ICC on May 20 granted the company authority to Issue not

exceeding $1,600,000 of first mortgage bonds, series B, to be sold
at 98.051 and interest and the proceeds used to reimburse its treas¬
ury, in part, for expenditures made and to be made for additions,
betterments and improvements to its property.—V. 169, p. 2216.

West Penn Electric Co.—Weekly Output-
power output of the electric properties of this company for the

week ended May 28, 1949 totaled 104,531,300 kwhrs., an increase of
0.40% over the output of 104,115,000 kwhrs. for the corresponding
week of 1948.

Declares Larger Common Dividend—
The directors on June 1 declared a dividend of 37% cents per

share on the common stock, payable June 30 to holders of record
June 13. The company previously paid 25 cents per share each quarter.

' CONSOLIDATED INCOME ACCOUNT

Period End. Mar. 31— 1949 —3 Mos.—1948 1949—12 Mos.-
Total operating revenues $<*2,736,509 $20,532,524 $85,341,255 $75
Operating expenses 9-,444,776 8,380,828 38,105,411

1,870.489
1,630,825
2,138,110

1,795,038
1,484,779
1,856,466

7,742,986
5,918,241
7,434,056

-*1948

791,802

770,179
846,198
365,416
615,626

Maintenance —

Taxes, oth. than Fed. Inc.
Deprec., retire. & deplet.
Amortiz. of prop. acct.
adjustments

Operating income ... $7,524,277 $6,887,381 $25,476,959 $23,469,388
Federal taxes on income 2,4G6,070 2,301,360 8,265,710 7,891,070

128,032 128,032 663,602 724,995

$5,C58,'207
89,466

$4 586,021 $17,211,249 $15,577,718
198,188 734,644 ' 898,803

$5,147,673 $4,784,209 $17,945,893 $16,476,521
1 901,229 1,697,000 6,879,761 6,509,372
3,246,444 $3,087,209 $11,066,132 $9,967,149

474,793
95,648

Western Pacific RR. Co.—Earnings—
April— 1949 1948 1947 % 1946

Gross from railway 83,674,703 $2,956,230 $2,893,443 $3,156 981
Net from railway—— 979,056 319,978 373,121 - 605,81->
Net ry. oper. income... 525,268 63,o35 93,768 344,989
From January 1— • MI • •

Gross from railway—„ 12.786,070 12,446.653 11,621,785 13,581,304
Net from .railway 1,987,862 2,200,345 1,597,031 3,031,473
Net ry. oper. income— 845,056 1,024,618 442,257 1,336,145
—V. 169, p. 2037.

Weyerhaeuser Timber Co.—Mill Mergers Announced—
Merger of White River Lumber Co. and Willapa Harbor Lumber

Mills into Weyerhaeuser Timber Co. has been recommended to the
shareholders of the three companies, it was announced May 27. »

, Weyerhaeuser at present owns the majority of stock in both com¬
panies and the mergers would be consummated to provide operating
economies through the integration of forest management, research,
logging, sawmill and pulp mill operations, J. P. Weyerhaeuser Jr.,
President, said.
The White River Lumber Co. Is located near Enumclaw, Wash. It

owns a sawmill, planing mill, 18 retail lumber yards, and 85,000 acres
of timberland, Including 50,000 acres of mature timber. The merger
would allow Weyerhaeuser Timber Co, to augment White River's pro¬
duction through the utilization of timber harvested from its forests
in the same area.

Of White River's stock 59% has been owned by Weyerhaeuser Timber
Co. since the company was organized.
Willapa Harbor Lumber Mills is located at Raymond, Wash., and

was organized in 1931. It owns a sawmill, planing mill, and 41,000
acres of timberlands, including 11,000 acres of mature timber. The
balance of the land is under reforestation.- The Weyerhaeuser com¬
pany owns 95,000 acres of timber iri\the same general area.- The
proposed merger would result in more complete utilization of the
region's timber crop.

Weyerhaeuser Timber Co. has owned approximately 70% of Wil-
lapa's stock since the latter company's organization.
The two merger agreements will be considered and voted upon

separately, It was pointed out. L. G. Olson is manager of White
River Lumber Co. and D. M. Fisher Is manager of Willapa Harbo.*
Lumber Mills.

Weyerhaeuser said that if the mergers are approved, no change in
distribution or sales policy is contemplated at this time.

CONSOLIDATED INCOME STATEMENT MONTHS ENDED
MARCH 31, 1948

Sales of lumber, lumber products, logs and pulp__ __ $26,264,394
Dividends received from partially owned subsidiaries (com¬
pany's equity in net income of these subsidiaries for the
period exceeds dividends received therefrom by $525,640) 58,815.

Other income (net) 1 720,364

'

Total — $27,043,573
Costs of goods sold and expenses, exclusive of items shown
below ■—— 15,720,819

Cost of tjmber used and provision for wear and tear of
plants, equipment and roads__,.„,.„..___ 1,609,580

Taxes other than Federal income 1,360,675
Federal income taxes 2,925,900

. 1 '

Net income for the period— $5,426,599
Net income per share $1 77
—V. 169, p, 1274.

White Sewing Machine Corp.—Preference Stock Called
The directors on June 1 called for redemption on Aug. 1, 1949, all

of the outstanding preference stock at $55 per share and accrued
dividends. ' There are reported to be approximately 4,600 shares out¬
standing.—V. 169, p. 1606.

1 Wisconsin Central Ry.—Court Rules in Case—
Judge Gunnar H. Nordbye, U. S. District Court at Minneapolis, has

denied the petition of preferred stockholders of the company for
authority to seek approval of a plan of readjustment for the road
under the Mahaffle Act. The road Is being reorganized under section
77 of the Bankruptcy Act. The Court held that its Jurisdiction in
bankruptcy under section 77 is specifically limited to the rights and
powers specified in that section. It has no jurisdiction, it held, to
give a group of stockholders corporate powers and to act as the
petitioning carried under the Mahaffie Act. To disrupt the pending
reorganization proceedings by invoking a new proceeding for which
there would seem to be little possibility of success, Judge Nordbye
said, would seem not only unwise, but would Invite confusion and
delay. - ..

The Court also denied the petitions of the Wisconsin Central pre¬
ferred stockholders' committee and the Superior & Duluth committee.'
They are seeking permission to file and try objections to the claim
of Canadian Pacific Ry. through Its ownership of approximately
$8,500,000 of first and refunding bonds. The petitioners, the Court
said, had made no showing that would suggest the Canadian Pacific
wrongfully dominated the Soo Line, and through it the Wisconsin
Central. It is not necessary at this time, Judge Nordbye went on to
say, to make a final ruling on similar petitions for relief against the
Soo Line claim against Wisconsin Central. He denied without preju¬
dice the applications of the petitioners seeking to file additional
objections to the Soo Line claim and other relief

EARNINGS FOR APRIL AND FIRST FOUR MONTHS

April— 1949* 1948 1947 1946
Gross from railway—-- $2,314,388 $2,510,115 $2,234,626 $1,823,782
Net from railway 432,346 754,988 739,878 384,986
Net ry. oper. Income— 169,824 490,369 447,841 118,263
From Jan. 1—

Gross from railway.— 8,820,069 9,364,694 8,243,620 7,732,472
Net from railway - 1,650,849 2,150,740 2,170,113 1,099,189
Net ry. oper. income— 564.824* 953,162 1,121,145 95,688
—V. 169, P. 2037.

Wisconsin Electric Power Co.—Preferred to Be Sold

Competitively—
The North American Co. has notified the SEC of its proposal to

sell at competitive bidding all of the 13,494 shares which It owns of
the 6% preferred capital stock ($100 pan of Wisconsin Electric
Power Co.
In connection therewith, North American has requested SEC author¬

ization to make purchases of the stock on the New York Stock Ex¬
change on the date fixed for the opening of bids (expected to be
June 27) in order to stabilize the market price Of the Wisconsin stock.
Any additional shares so acquired would be sold on the exchange as
soon as practicable, after the consummation of the sale of the 13,494
shares. • • * ■

The SEC gave Interested persons until June 14 to request a hearing
on the request,—V. 169, p. 1929.

Wisconsin Power & Light Co.—Earnings—
Period End. Mar. 31— 1949—3 Mos.—1948 1949—12 Mos.—1948

Operating revenues $5,271,446 $4,703,713 $J9,468,603 $17,312,798
Oper. exps. & taxes.— 4,265,301 3,708,372 15,615,903 13.170,550

474,793 1,899,170 1,899,170
95,648 382,592 382,592

Operating income
Total non-oper. income-

Gross income
Total Income deductions
Consol. net income....
Divs. on 6% & 7ft pfd.

stocks —

Divs. on class A stock—

tBal. for com. stock. $2,676,003 $2,516,768 $3,784,370 $7,685,387.
Per. share on 2,343.105

shares of com. stock. $1.14 $1.07 S3./4 $3.28
"Adjusted for comparison purposes as previously reported. +Net In¬

come of the coifipany alone applicable to its common stock for the
three months ended March 31, 1949, was $1,152,393, equal to 49c per
share of common stock as compared with $894,654, equal to 29c per
share, for the three months ended March 31, 1948.—V. 169, p. 2322.

Net oper. income.__
Other Income (net)—

_ $1,006,145
29.182

$995,341 $3,852,700 $3,842,248
16,011 90,367 72,661

Gross income $1,035,327 $1,011,351 $3,943,068 $3,914,908
Int. & other deductions 316,061 281,404 1.221,911 1,109,867

Net Income

-V. 169, p. 1053.

$719,267 $729,948 $2,721,157 $2,805,041

Wisconsin Pubiic Service Corp.—Partial Redemption—
The corporation has called lor redemption on July 1, 1949, throurh

the operation of the sinking fund. $245,000 of first mortgage bonds,
3V4% series due 1971, at 105'A and interest. Payment will be made
at the First Wisconsin Trust Co., trustee, Milwaukee, Wis., or, at the
option of the holder, at The Chase National Bank of the City of New
York, 11 Broad St., New York. N. Y., or the Harris Trust and Savings
Bank, 115 West Monroe St., Chicago, 111.—V. 169, p. 1929.

,'411'

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE COMMERCIAL & FINANCIAL CHRONICLE / ;■ ;; Monday, June 6, 1949"]

STATE AND CITY DEPARTMENT

BOND PROPOSALS AND NEGOTIATIONS

alabama

Hale County (P. O.• Greensboro),
Alabama

Warrants Sold — An issue of

$30,000 2% Board of Education
School warrants has been sold to

George M. Wood & Co., of Mont-
goinery, and the Trust Co. of
Georgia, of Atlanta, jointly, at a

price of 99.33, a basis of about
2.Q9%. Due on June 1, as follows:
$2]000 from 1950 to 1957 inclusive;
$3;000 in 1958 and 1959, and $4,000
in 1960 and 1961.

Home Purchase Plan will be held
in the State Capitol in Sacramento
at 10 a.ih. on 'Tuesday, June 21, it
was announced by State Treasurer
Charles G. Johnson.
"The issue totals $30,000,000 in

bonds bearing an interest rate of
2y4%. The largest sale up to now
took place last October, when
Johnson knocked down a $25,-
000,000 block of California Vet¬
erans' Bonds to a 58-firm syndi¬
cate for a record premium bid of
$1,635,000.
"State Director of Veterans'

Affairs Lawrence C. Stevens esti¬
mated the new issue would fi¬
nance the purchase of homes and
farms until the Spring of 1950. It
will bring to $75,000,000 the
amount Of bonds issued under the

$100,000,000 authorization ap¬
proved by the voters in Novem¬
ber, 1946. ;
"The bond funds are being used

at the rate of about $3,000,000 a
month," Stevens said, "for the pur¬
chase of farms and homes for
veterans who were born in or en¬

tered service from California. The
veterans are advanced up to $7,-
500 on a home or $13,500 on a

farm, and repay the amounts in
monthly installments at low rates
of interest (currently 3%). The
interest they pay covers the whole
cost of financing and operating
the plan, which thus involves ho
cost to the taxpayers of the State,
"The Legislature now has under

consideration a new measure (SB
1080) authorizing issuance of
another $100,000,000 in bonds.
This measure, if adopted by the
lawmakers, will be submitted to a

vote of the people.''

Corning Hospital District, y

Tehama County (P. O,
Red Bluff), Calif. \

Bond Offering—Sealed bids will
be received until June 16 for the
purchase of $90,000 hospital bonds.
These bonds were authorized at
the election held on April 1.

Gonzales Union School District,
Monterey County (P. O.

Salinas), Calif.
Bond Sale—The $135,000 school

bonds offered June 1—v. 169, p.
2362—were awarded to the Bank
of American National Trust &

Savings Association, of San Fran¬
cisco. Dated June 1, 1949 and
due on June 1 from 1950 to 1974
inclusive.

or registered bonds. Dated June
1, 1949. Denomination $1,000.
Due on July 1, as follows: $1,000
from 1951 to 1953 inclusive, and
$2,000 from 1954 to 1974 inclusive.
Principal and interest (J-J) pay¬
able at the County Treasurer's of¬
fice. Bidders to name the rate of

interest, expressed in a multiple
of y4 of 1%. These bonds were

authorized at the election held on

April 22, 1949. The approving
opinion of Orrick, Dahlquist, Neif
& Herrington, of San Francisco,
will be furnished to the purchaser
without cost. A certified check
for $4,500, payable to. the Cofmty
Treasurer, is required.

Redwood City, Calif.
Bond Sale—The $173,000 bonds

offered on June 1—v. 169, p. 2254
—were awarded to the Bank of
America National Trust & Savings
Association, of San Francisco, as
follows:

$48,000 1944 city plan, series C
bonds on a net interest cost
of about 1.723%. Due on June
15 from 1950 to 1959 inclusive.

125,000 1949 sewer bonds Oh a

net interest cost of about

2.194%. Due on June 15 from
1950 to 1957 inclusive.

! All of the bonds are dated June

15,1949. ■.

Redwood Valley School District,
Mendocino County (P. O.

Ukiah), Calif.
Bond Sale—The $49,000 school

bonds offered June 1—v. 169, p.
2362—were awarded to Dean Wit¬
ter & Co., of San Francisco. Dated
June 1, 1949 and due on June 1
from 1950 to 1969 inclusive. 1

Riverside County, Beaumont School
District (P. O. Riverside), Calif.
Bond Offering — G A. Peque-

gnat, County Clerk, will receive
sealed bids until 10 a.m. (PST)
on June 13 for the purchase of
$98,000 not to exceed 5% interest
school bonds. Dated July 1, 1949.
Denomination $1,000. Due on July
1, as follows: $4,000 from 1950 to
1968 inclusive, and $3,000 in 1969.
Principal and interest (J-J) pay¬
able at the County Treasurer's of¬
fice. A certified check for - 5%
of the amount of bonds bid for,
payable to" the Chairman of "the
Board of Supervisors, is required.
San Rafael Sanitation Dist. (P. O.

San Rafael), Marin County,
California

Bond Sale—The $830,000 sew¬
age treatment plant bonds of¬
fered May 26 were awarded to
a syndicate composed of the Bank
of America National Trust & Sav¬
ings Association," Blyth & Co.,
and American Trust Co., all of
San Francisco; Harris Trust &
Savings Bank, Chicago; R. H.
Moulton & Co., Weeden & Co.,
Heller, Bruce & Co., J. Barth &
Co., Dean Witter & Co., Lawson,
Levy & Co., Schwabacher & Co.,
and Stone & Youngberg, all of
San Francisco; C. N. White & Co.,
Oakland, and Hannaford & Tal¬
bot, of San Francisco, at a price
of 100.012, a net interest cost of
about 2.444%, as follows:

$150,000 4s. Due $30,000 on June
1 from 1950 to 1954 inclusive.

90,000 2s. Due $30,000 on June
1 from 1955 to 1957 inclusive.

300,000 2y4s. Due $30,000 on
June 1 from 1958 to 1967 in¬
clusive.

290.000 2%s. Due June 1, as fol¬
lows: $30,000 from 1968 to
1974 inclusive, and $40,000 in
1975 and 1976.

connecticut

Middletown Housing Authority,
Connecticut

Note Sale—The $354,000 series
M-2 notes offered May 31—v. 169,
p. 2362—were awarded to Salo¬
mon Bros. & Hutzler, of-New

York, at 0.93% interest, plus a

premium of $29. Dated June 6,
1949. Due on June 6, 1950. The
second highest bidder was Central
National Bank & Trust Co., Mid¬
dletown, at 0.93% interest, plus a
premium of $11. v.fc

Rocky Hill, Conn.
Bond Offering — Charles J.

Grimes, Chairman of the Board
of Finance, will receive sealed
bids at the Hartford-Connecticut
Trust Co., 760 Main Street, Hart¬
ford until 3 p.m. (DST) on June
15 for the purchase of $150,000
school of T949,coupon or regis¬
tered bonds. Dated July 1, "1949.
Due on July 1, as follows: $8,000
frOm 1950 to 1959 inclusive; and
$7,000 from 1960 to 1969 inclu¬
sive. Bidders to name the rate

of interest, expressed in a mul¬
tiple of 1/20 of 1%. Principal
and interest payable at the Hart¬
ford-Connecticut Trust Co., Hart¬
ford. These bonds were author¬
ized at the election held on April
11, 1949. The approving opinion
of Robinson, Robinson & Cole, of
Hartford will be 'furnished to the

purchaser Without charge. ;. ;

Willimahtic Housing Authority,
Connecticut

. T .

: Note Sale — The $694,000 Se¬
ries iyi-3 notes offered May 26—
v. 169, p. 2254—were awarded to
Salomon Bros. & Hutzler, of
New York, at 0.93% interest plus
a premium of $35. Dated June 1,
1949. Due on June 1,1950. ' .'

Pinellas County (P. O.
Clearwater), Fla. „ *

Paying Agent— Manufacturers
Trust Company has been appoint¬
ed New- York Paying Agent for
water revenue certificates, second
series, issue of 1949, dated May 1,
1949, in the amount of $150,000.-.

■ ">aho

University of Idaho (P. O.
"

Moscow), Idaho :V; **:••'*
Bond Sale—The $650,000 stu¬

dent v union building revenue
bonds offered May 31—v. 169, p.
2150—were awarded to a syndi¬
cate composed of Harris, Hall &
Co., Chicago, the Milwaukee Co.,
of Milwaukee, and the First
Washington Corp., of Seattle, as
3s, at a price of 99.07, a basis of
about 3.06%. Dated July 1, 1949.
Due $7,000 on Oct. 1, 1950; $7,000
on April 1 and Oct. 1 from 1951
to 1953 inclusive; $7,000 April 1
and $11,000 on Oct. 1, 1954; $11,000
on April 1 and Oct. 1 in 1955 and
1956; $11,000 ori Apiil 1 and $12,-
000 on Oct. 1; 1957; $12,000 on
April 1 and Oct. 1 in 1958 and
1959; $12,000 on April 1 and $13,-
000 on Oct. 1, 1960; $13,000 on
April 1 and Oct. 1 in 1961 and
1962; $14,000 on April 1 and Oct.
1 in 1963 and 1964; $14,000 on
April L and $15,000 on Oct. 1,
1965; $15,000 on April 1 and Oct: 1,
1966; $15,000 on April 1 and $16,-
000 on Oct. 1, 1967; $16,000 on
April 1 and Oct. 1, 1968; $16,000
on April 1 and $17,000 on Oct. 1,
1969; $17,000 on April arid Oct. 1,
1970; $17,000 on April 1 and $18,-
000 on Oct. 1, 1971; $18,000 on
April 1 and Oct. 1, 1972; $18,000
on April 1 and $19,000 on Oct, 1,
1973, and $19,000 on April 1 and
Oct. 1, 1974. *

illinois

Elgin, III.
Bond Sale—The $250,000 Na¬

tional Street bridge bonds offered
May 27—v. 169, p." 2150—were
awarded to the First National
Bank of Chicago, as iy2s, at a
price of 100.58, a basis of about
1.40%. Dated May 1, 1949. Due
on Jan. 1 from 1951 to 1960 in¬
clusive. The second highest bid¬
der was the - Mercantile-Com¬

merce Bank & Trust CO., St: Louis /
and McDougal & Condon, jointly'
as IV2S, at a price of 100.27.,.■■

Grundy County Com, High School
District No. 101 (P. O. , /

*-i.V Morris), III. \ r
Bond Of f e r i n g—Gladys M.

Bright, Secretary of the Board of •

Education, will receive sealed bids ■'
until 3:30 p.m. (CST) on June 6 ■

for the purchase of $1,100,000 not
to exceed 3% interest building
coupon bonds.

Macbn Cbiinty, Decatur Sch. Dist.
No. 61 (P. O. Decatur), III.

Bond Offering ---W. R. Mcin¬
tosh, Clerk of the Board or Edu¬
cation, will receive sealed bids
until 4:15 p.m.- (CST) ori June 14 •

for the * purchase" ;of $2,994,600
school bonds. Dated June 1,1949.
Denomination $1,000, except one
for $600. • Due Dec. 1,' as follows:
$88,600 in 1950, $151,000- in 1951,
$154,000 in 1952, $157,000 in 1953,
$160,000 in 1954; .$164,000 in 1955,
$167,000 111 1956, $170,000 in 1957,
$174,000 in 1958, $177,000 in 1959,
$181,000 in 1960, $185,000 in 1961,
$188,000 in 1962, $192,000 in 1963,
$196,000 in 1964, $200,000 in 1965,
$204,000 in 1966, and $86,000 in
1967. These bonds were author¬
ized at the election held on May
17, 1949. Principal arid interest
will be payable to such bank or

trust company in the State as may
be mutually agreed upon by the
purchaser and the District. Bid¬
ders to name the rate of /interest,
expressed in a multiple of Vs of
1%. The .approving opinion of
Chapman & ..Cutler, of Chicago,
will be furnished to the"purchaser
at his own expense. A certified
check for $30,000, payable to the
District Treasurer, is required. .

St. Clair County Com. Unit Sch.
Dist. Na. 187 (P.O. Rural Route :

„ .No. 1 ,■ East St. Louis), III.
/ Bonds Not Sold—The $1,750,000
riot to exceed 3%% interest school
building bonds offered May 31—
v. 169, p. 2363—were not sold as
all bids were rejected. s

indiana

VL ;v.' Carlisle, Ihd.\
Bond Offering — Henrietta F.

Cooper, Town "Clerk-Treasurer,
will receive sealed bids until 2
p.m. (CST) on June .13 for the
purchase of $170,000 not to exceed
4% interest water works revenue

bonds.. Dated May 1, 1949. De¬
nomination $1,000L Due May 1,
as follows: $3 000 in 1953 to 1962,
$4,000 in 1963 to 1972, $5,000 in
1973 to 1977, $6,000 in 1978 to
1980, $7,000 in 1981 to 1983, $8,000
in 1984, $9,000 in 1985 and 1986,
and $10,000 in 1987. The right is
reserved to the Town to call and
redeem bonds maturing in the
years 1958 to 1987, prior to ma-;
turity in whole,Lor, from time to
time in part in the inverse order
of their numbering, on Nov. 1,
1957, or on any interest payment
date thereafter it being agreed
that if and to whatever extent
said bonds are called for redemp¬
tion as aforesaid, the Town will
pay. to the holder of the respec¬
tive bonds so called for redemp¬

tion, upon surrender thereof, in¬
terest in adddition to that evi¬
denced by interest coupons ma¬
turing on and prior to the redemp¬
tion date in an amount equal to
8%; of the principal amount
thereof if eailed for redemption
on or prior to May 1, 1959; 6% of
the principal amount thereof, if
called for redemption thereafter
and on or prior to May 1, 1964;
and 3% of the principal amount
"thereof if called for redemption
thereafter and prior to maturity.
Principal and interest (M-N) pay¬
able at the American National
Bank & Trust Co., Chicago. These
bonds were authorized at 'the

Tusetzloosa, Ala.
Paying Agent— Guaranty Trust

Company of New York has been
appointed paying agent for $110,-
000 public improvement bonds,
dated July 1, 1948.

california

California (State bf)
Bond Offering — Charles G.

Johnson, State Treasurer, will sell
at public auction at his office in
the State Capitol, at 10 a.m.

r
-

(PST) on June 21, the following
bond issues:

$30,000,000 2y4% veterans' bonds.
: Dated June] 1, 1949. Denom¬
ination $1,000. Due Feb. 1, as
follows: $1,250,000 from 1951
to 1954 inclusive: $1,350,000

v - from 1955 to 1958 incl.; $1,-
500,000 from 1959 to 1962 in-

, elusive; $1,650,000 from 1963
to 1966 incl., and $1,750,000

. V* from 1907 to 1970 inclusive.
Principal and interest (F-A)
payable at the State Treas-

V urer's office, Or at holder's op-
'

tion, at the State's fiscal
; ; agent in New York City. The

V " bonds are hon-callable and
r ; ' will be approved as to legality

;/ by Orrick, Dahlquist, Neff &r

Herrington, of San Francisco.
(See statement below relative

'

to purpose of this financing
and related details.)

800,000 1V2% issue B San Fran-
; Cisco Harbor Improvement
<bonds of 1929, constituting the
v unsold portion of an author-
; toed total Of $2,500,000 issue B.
Bonds are dated Sept. 1, 1946.

*

] Denomination $1,000. Due
;
$100,000 on Sept. 1 from 1969

■ to 1976 inclusive. The bonds
v

are numbered from B1701 to
"

B2500. Bonds Nos. B1701 to
B2000 are non-callable; Nos.
B2001 to B2500 are callable

*•'' V as a whole on Sept. 1, 1971.
1,000,000 3y4% issue C San Fran-

'

v cisco Harbor Improvement
L bonds of 1929, constituting the

total amount of said series.

„ Bonds are dated March 1,
v 1949. Denomination $1J)00.

Due $40,000 on March 1 from
1955 to 1979 inclusive. The

> , bonds are numbered from CI
to CI,000. Bonds Nos. CI to

'

■). - C800 are non-callable; Nos.
C801 to CI,000 are callable as

a whole on March 1, 1974.
4 The two series of harbor im¬
provement bonds are part of the
$10,000,000 authorized by the
voters at the November, 1930 gen¬
eral election. They will be sold
as though constituting a single
issue of $1,800,000. Interest in each
instance is payable March 1 and
Sept. 1. Principal and interest
payable at the State Treasurer's
office or at the State's fiscal agent
ip New York City. Legality to be
approved by Orrick, Dahlquist,
Neff-& Herrington, of San Fran¬
cisco.

Statement on Veterans' Bond
Issue—In connection with the of¬
fering of the $30,000,000 veterans'
bonds, the Department of Vet¬
erans' Affairs at San Francisco

1 issued the following statement:
"Sale at auction of the largest

single issue of California Veterans'
Bonds in the 28-year history of
the State low-cost Farm and

Lassen County,' Westwood Unified
School District (P. O.
Susanville), Calif.

Bond Offering—Maud E. Tombs,
County Clerk, will receive sealed
bids until 10 a.m. (PST) on June
27 for the purchase of $120;000
not to exceed 5% interest school
bonds. Dated July 1, 1949. De¬
nomination $1,000. Due $24,000 on
July 1 from 1950 to 1954 inclusive.
Principal and interest (J-J) pay¬
able at the County Treasurer's
office. A certified check for 10%
of the amount of the bonds bid
for, payable to the Chairman of
the Board of Supervisors, is re¬
quired.

Los Angeles, Calif.
Paying Agent — The National

City Bank of New York has been
designated as the current official
bank in New York City for the
payment of the principal and in¬
terest on $40,000,000 Department
of Water and Power electric plant
revenue bonds, issue of 1949, and
agent for the exchange of tempo¬
rary bonds for definitive bonds.

Pleasant Grove School District,
Sacramento County (P. O.

Sacramento), Calif.
Bond Offering—C. C. LaRue,

County Clerk, will receive sealed
bids at 10 a.m. (PST) on June 13
for the purchase of $45,000 not to
exceed 5% interest school coupon
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election held on May 23, 1949. A
certified check for 2% of the prin¬
cipal amount of bonds bid for,
payable to the Town, is required. .

! East Gary School Town, Ind.
Bond Sale—The $40,000 build¬

ing bonds offered June 1—v. 169,
p.. 2255—were awarded to Frank
E. Hailstone & Co., of Cincinnati,
as 2V4s, at a price of 100.867, a
basis . of about 2.126%. Dated
June 1, 1949 and due semi-annu-
allv from July 1, 1950 to July 1,
1963. '

Greenfield Twp. Sch. Twp. (P. O.
R. F. D. Howe), Ind.

Bond Offering — Alvin Woods,
School Trustee, will receive sealed
bids until 1 p.m. (CST) on June
10 for the purchase of $15,000 not
to exceed 5% interest school im¬
provement of 1949 bonds. Dated
June 1, 1949. Denomination $500.
Due $500 July 1, 1950, Jan. and
July 1, 1951 to 1962, $500 Jan. and
$1,000 July 1, 1963, and Jan. 1,
1964. Bidders to name the rate of
interest, expressed in a multiple
of y4 of 1%. The approving opin¬
ion of Ross, McCord, Ice & Miller,
of Indianapolis, will be furnished
to the purchaser. A certified check
for $500, payable to the School
Township, is required. "

Hammond Sanitary District, Ind.
• Bond Offering—Chas. H. Wain-

wright, City Controller, will re¬
ceive sealed bids until 1; p.m.
(CST) on June 20 for the pur¬
chase of $300,000 not to exceed
4% interest sanitary. Issue of 1949
counon bonds. : Dated July. 1,
1949. Denomination $1,000, Due
$10,000 on Jan.: 1 from; 1951, to
1980 inclusive. Bidders to name

the rate of interest, expree' * in
a multiple of of 1%. fPrinv*T>Hl
and interest (J-J) payable at the
City Treasurer's office, \ The ap¬
proving opinion of Chapman
Cutler, of Chicago, will be fur¬
nished to the purchaser at the
expense of the Sanitary District.
A certified check for 3% of the
bonds bid for, is required.' , V

; / -Washington Ttop. (P. O.
~

Marion), Ind.
Bond Offering—Mahlon G. Pear¬

son, Township Trustee, will ; re¬
ceive sealed bids until 1 .p.m.

(CST) on June 15 for the pur¬
chase of $15,000 not to exceed
4-%%- interest school - building
bonds. Dated June 1, 1949. De¬
nomination $500. Due $500 on July
L 1950, Jan. 1 and July 1 from
1951 to 1962 inclusive; $500 on

Jan. 1 and $1,000 on July 1, 1963,
and $1,000 on Jan. 1, 1964. Bidders
to name the rate of interest, ex¬

pressed in jk multiple of y4 of 1%.
Interest J-J. The approving opin¬
ion of Ross, McCord, Tee & Miller,
of Indianapolis, will be furnished
to the purchaser at the expense of
the township. A certified check
for $300,; payable to the School
Township, is required.

: IOWA '4
? Arcadia Indep. Sch. Dist., Iowa
Bond Sale—The $10,000 build¬

ing; bonds offered on; May 27
were awarded to the Carroll
County State Bank, of Arcadia.

Cleghorn Con. Sch. Dist., Iowa
Bond Sale Details—The $100,-

000 building bonds purchased by
Becker & Cownie, Inc., of Des
Moines, and Associates, as 2Y4s,
at a price of 100.90, a basis of
about 2.157%, as previously noted
in v. 169, p. 2255, are dated May
b 1949, and mature on Nov. 1, as
follows: $4,000 from 1950 to 1954
inclusive;' $5000 from 1955 to
1958 inclusive, and, $6,000 from
1959 to 1968 inclusive.

Des Moines, la.

Bond Offering—Glen G. Wick-
liff, Acting City Clerk, will re¬
ceive sealed bids until 9 a.m.

(CST) on June 13 for the pur¬

chase of $125,000 bridge bonds.
Dated June 1, 1949. Denomination
$1,000. Due on Nov. 1, as follows:
$10,000 from 1950 to 1954 inclu¬
sive, and $15,000 from 1955 to
-959 inclusive. The approving
opinion of Bannister, Carpenter,
Ahlers & Cooney, of Des Moines,
will be furnished by the city. A

certified check for $2,500, payable
to the City Treasurer, is required.

Glidden Con. Sch. Dist., Iowa
Bond Offering—E. T. Mogck,

Superintendent of Schools, will
receive sealed bids until 8 p.m.

(CST) on June 6 for the purchase
of $129,000 building bonds. Le¬
gality to be approved by Chap¬
man & Cutler, of Chicago.

Mitchell County (P. O. Osage), la.
Bond Offering—Oscar A. Erick-

son, County Treasurer, will re¬
ceive sealed bids until 1:30 p.m.

(CST) on June 6 for the purchase
of $100,000 public hospital bonds.
Due Feb. 1, as follows: $3,000 in
1951; $6,000 in 1952 and 1953; $7,-
000 from 1956 to 1959 inclusive;
$14,000 in 1960, and $15 000 in 1961
and 1962, optional Feb. 1, 1954.
These bonds were authorized at
the general election on Nov. 2,
1948. The approving opinion of
Chapman & Cutler, of Chicago,
will be furnished. A certified
check for $2,000 is required.

Mount Pleasant, Iowa
Bonds Sold—An issue of $5,400

sewer improvement bonds were
sold to the City's Investment
Funds, as 5s. 1

r Ossian Indep. Sch. Dist., Ia.
Bond Offering—Mrs. H. A.

Schulze, Secretary of the Board of
Directors, will receive sealed bids
until 8 p.m. (CST) on June 6 for
the purchase of $40,000 building
bonds. Dated May 1, 1949. De¬
nomination $1,000. Due $1,000 on
May 1 and Nov. 1 from 1950 to
1968 inclusive, and $2,000 on May
1, 1969. The approving opinion of
Carleton Sias, of Pike, Sias, But¬
ler & Hoxie, of Waterloo, will be
furnished to the purchaser by the
District. These bonds were au¬
thorized at the election held on

May 5. A certified check for 2%
of the bonds bid for, payable to
the District, is required.

Sac City Indep. Sch. Dist., Ia. .

Bond Offering— F. P. Kessler,
District Secretary, will / receive
sealed bids until 2 p.m. (CST) on
June 13 for the purchase of $220,-
000 building and improvement
bonds. Dated July 1, 1949. Due
on Nov. 1 from 1951 "to 1968 incl.*
Bidders to name the rate of in¬
terest. Legality approved by Chap¬
man & Cutler, of Chicago. A cer¬
tified check for 2% is required.

•; I', j. \■ • . /
Tipton School District, Iowa
Bonds Not Sold—The $425,000

building bonds offered May 27
—v. 169, p. 2255—were not sold
as all bids were rejected.

KANSAS

Newton, Kan.
Bonds Sold—An issue of $10,000

park improvement bonds has been
sold locally. These bonds were
authorized at the election held on

April 5. ; i-

_ Salina, Kan.
"

Bond Sale — The $175,000 fire
station bonds offered May 16 were
awarded to the Commerce Trust
Co., of Kansas City, at a price of
100.03, a basis of about 1.34%, as
follows:

$135,000 as lV4s. Due $9,000 on
Feb.... 1 and Aug. 1 from 1950
t6 1956 inclusive and $9,000 on
Feb. 1,1957. ,

40,000 as IV2S. Due $9,000 on Aug.
1, 1957; $8,000 on Feb. 1, and

■ < Aug. 1 from 1958, and $8,000
on Feb. 1 and $7,000 on Aug.
1, 1959.

Dated June 1, 1949. Denomina¬
tion $1,000. These are the bonds
authorized at the election held on
April 5." ' :

. Wellington, Kan.
Bonds Sold—An issue of $24,949

bonds has been sold as iVgs, at a
price of par, as follows:
$14,949 street improvement bonds.
10,000 bridge bonds.
These bonds were authorized at

the election held on April 5.

KENTUCKY

Kentucky (State of)
Notice Issued on School Rev¬

enue-Bonds—The Bankers Bond
Co., of Louisville, according to a

letter dated May 26, will seek
sponsorship at the next session of
the State Legislature of an Act
which, in the firm's opinion, "will
not only place the proper safe¬
guards" around presently out¬
standing School Building Rev¬
enue bonds and School Holding
Corporation bonds, "but which
will legally prevent the issuance
of additional bonds beyond the
point where all such bonds cannot
be regarded as sound investment
securities." The letter, signed by
Wood Hannah, Assistant Manager
of the firm's Investment Depart¬
ment, states that the bond house
"originally sponsored and to a
large extent popularized this type
Of investment with Kentucky in¬
vestors." The record of prompt
payment of principal and interest
on both types of school bonds, ac¬
cording to the letter, has been ex¬
cellent. However, a principal
weakness of such bonds is said to
be the fact that there is no con¬

stitutional limit on the amount of
bonds that may be issued. To
eliminate the possibility of future
difficulties regarding such bonds,
the bond house believes that the
Legislature should place limita¬
tions on the volume of revenue
bonds that a School District may
issue equal to the present restric¬
tions governing the sale of voted
bonds. '

Larue County (P. O. Hodgenville),
Kentucky

Bond Sale—The $43,000 school
building revenue bonds offered
May 31—v. 169, p. 2363—were
awarded to Stein Bros. & Boyce,
of Louisville. Dated June 1, 1949.
Due on June 1 from 1950 to 1969
inclusive. -

Liberty, Ky.
! Bond Sale — The $43,000 water
works revenue bonds offered May
27 were awarded to Pohl & Co.,
of Cincinnati, at a price of 100.58.
The - second highest bidder was
Stein Bros. & Boyce, at a price of
100.01. ' .

, V Maysville, Ky.
Bond Sale—The $125,000 sewer

revenue bonds offered May 27—
v. T69, p. 2255—were awarded to
W. E. Hutton & Co., of New York,
as 2%s, at a price of 100.16, a basis
of about, 2.74%. Dated Jan. 1, 1949.
Due on Jan. 1 from 1950 to 1969
inclusive.

LOUISIANA

Denham Springs, La.
Bond Offering—Mrs. Evelyn S.

Bond, Town Clerk, will receive
sealed bids until 11 a.m. (CST) on
June 30 for the purchase of $135,-
000 not to exceed 4% interest
public improvement bonds,
divided as follows:

$67,500 sewer and sewerage dis¬
posal works bonds.

67,500 Sewerage District No. 1
bonds.

Dated July 1, 1949. Denomina¬
tion $500 and $1,000. Due on July
1 from 1951 to 1969 inclusive. In¬
terest J-J. The approving opinion
of Dudley C. Foley, Jr., of New
Orleans, together with the printed
bonds, will be furnished to the
purchaser without cost. A certified
check for 2% of the amount of
the bid, payable to the Town or
to Sewerage No. 1, is required.

Houma, La.

Bond Offering — Robert F.
Bourg, City Clerk, will receive
sealed bids until 10 a.m. (CST) on
June 22 for the purchase of $400,-
000 not to exceed 4% interest pub¬
lic utility revenue improvement
bonds. Dated July 1, 1949. Denom¬
ination $1,000. Due July 1, 1950 to
1969. To be callable in the inverse
order of their numbers and stated
date of maturity on any interest
payment date on or after July 1,
1954, at a price of $1.02 on the
dollar of the face value thereof
and accrued interest to the call
date, and the bonds to be secured
exclusively by first mortgage on
the combined natural gas and
sewerage system of the City and
to be payable solely from a pledge
of the income and revenues of the
system. Interest J-J. The approv¬

ing opinion of Dudley C. Foley,
Jr., of New Orleans, together with
the printed bonds, will be fur¬
nished to the puichaser. A certi¬
fied check for 2% of the amount
of the bonds, payable to the City,
is required.

Rapides Parish School District
(P. O. Alexandria), La.

Bond Offering — H. M. Wells,
Secretary-Treasurer Parish School
Board, will receive sealed bids
until noon (CST) on July 6 for
the purchase of $385,000 coupon
bonds, divided as follows:

$200,000 Chenyville School District
No. 3 bonds.

95,000 Pineville School District
No. 52 bonds. '

55,000 Rigolette School District
No. 11 bonds.

35,000 Fifth Ward School Dis¬
trict No. 51 bonds.

These bonds were authorized at
the election held on April 5.

MARYLAND

Washington Suburban Sanitary
District, Md.

Bond Offering— The Commis¬
sion will receive sealed bids at its
office, 4017 Hamilton Street, Hy-
attsville, until 3 p.m. (DST) on
June 14 for the purchase of $450,-
000 not to exceed 4% interest re¬
funding, series B coupon bonds.
Dated June 1, 1949. Denomination
$1,000. Due on June 1, as follows:
$20,000 from 1950 to 1959 inclu¬
sive, and $25,000 from 1960 to 1969
inclusive. Principal and interest
(J-D) payable at the Prince
Georges Bank & Trust Co., Hy-
attsville, or at the Equitable Trust
Co., Baltimore, or at the Chemical
Bank & Trust Co., New York City,
at the holder's option. Bidders to
name the rate of interest, ex¬

pressed in a multiple of Ys or 1/10
of 1%. The approving opinion of
Mitchell & Pershing, of New York
City, will be furnished to the pirr-
chaser without cost. A certified
check for $4,500, payable to the
Commission, is required.

MASSACHUSETTS

Boston, Mass.
Bond Sale-^-The $8,750,000 bonds

offered June 1—v. 169, p. 2152—
were awarded to a syndicate com¬

posed of Halsey, Stuart & Co.;
Phelps, Fenn & Co.; Blair & Co.,
Inc.; Goldman, Sachs & Co.;
Union Securities Corp.; Shields &
Co., all cf New York* Braun, Bos-
worth & Co., Inc., Toledo; B. J.
Van Ingen & Co., of New York;
Schoellkopf, Hutton & Pomeroy,
of Buffalo; E. H. Rollins & Sons;
R. S. Dickson & Co.; Otis & Co.;
Reynolds & Co., all of New York;
Milwaukee Co., of Milwaukee;
McDonald & Co., of Cleveland;
Darby & Co.; Wm. E. Pollock &
Co., both of New York; Thomas &
Co., of Pittsburgh; Schwabacher &
Co., of San Francisco; C. S. Ash-
mun Co., of Minneapolis; Fahey,
Clark & Co., of Cleveland; Robert
Hawkins & Co., of Boston; William
R. Compton & Co., of New York,
and Chace, Whiteside, Warren &
Sears, of Boston, at a price of
100.03, a basis of about 2.15%, as
follows:

, Lot No. 1

$1,500,000 construction of public
ways bonds, as l%s. Due on
June 1 from 1930 to 1959 in¬
clusive.

1,400,000 building construction
and land acquisition bonds, as
2s. Due on June 1 from 1950
to 1969 inclusive.

5,000,000 permanent housing for
veterans of World War 'II
bonds, as 2Y4s. Due on June 1
from 1950 to 1969 inclusive.

850,000 sewerage bonds, as 2Y4s.
Due on June 1 from 1950 to
1979 inclusive.

Additional Sale—The $2,500,000
subway bonds of 1945 offered at
the same time were awarded to a
syndicate composed of Halsey,
Stuart & Co.; Phelps, Fenn & Co.;
Blair & Co., Inc.; Goldman, Sachs
& Co.; B. J. Van Ingen & Co.;
E. II. Rollins & Sons; Otis & Co.;
R. S. Dickson & Co.; Wm. E. Pol¬
lock & Co., all of New York; Mil¬
waukee Co., of Milwaukee; Tho¬

mas & Co., of Pittsburgh; William
R. Compton & Co., of New York;
Chace, Whiteside, Warren & Sears,
of Boston; C. S. Ashmun Co., of
Minneapolis; Fahey, Clark & Co.,
of Cleveland, and Robert Hawkins
& Co., of Boston, as 3s, at a price
cf 104.47, a basis of about 2.90%.
All of the $11,250,000 bonds in¬

cluded in the offering will be
dated June 1, 1949.

Boston, Mass.
Note Sale—The $5,000,000 notes

offered May 27 were awarded to
Halsey, Stuart & Co., at 1.07% in¬
terest, plus a premium of $76.
Cambridge Housing Authority,

Massachusetts

Note Sale—The $1,547,000 first
series notes offered on June 2—
v. 169, p. 2363—were awarded to
the Chase National Bank of New
York, at 0.92% interest, plus a
premium of $17. Dated June 9,
1949 and due June 9, 1950. The
Central Hanover Bank & Trust
Co., New York, second high bid¬
der, named a rate of 0.93% plus
a premium of $31.
Everett Housing Authority, Mass.
Note Offering — Herbert C.

Splane, Chairman, will receive
sealed bids at the office of the
State Housing Board, 18 Tremont
Street, Boston, until noon (DST)
on June 9 for the purchase of $2,-
800,000 second series notes. Dated
June 20, 1949. Due on June 20,
1950. Principal and interest pay¬
able at such bank or trust com¬
pany as may be designated by the
purchaser. The approving opinion
of Sullivan, Donovan & Heenehan,
of New York City, will be fur¬
nished by the Authority.

Greenfield, Mass.
. Note Sale— The $200,000 tax

notes offered May 24 were award¬
ed to the Second National Bank,
of Boston, at 0.667 discount. Due
on Nov. 15, 1949.

Lanesborough, Mass,
Bond Sale—The $250,000 school,

Act of 1948 bonds offered May 26
were awarded to the Day Trust
Co., of Boston, as 2Y4s, at a price
of about 101.13, a basis of about
2.11%. The second highest bidder
was Kidder, Peabody & Co., and
F. S. Moseley & Co., jointly, for
2V4s, at a price of 100.33.

Leonminster, Mass. (

Note Sale—The $300,000 reve¬
nue notes offered May 23 were
awarded to the Merchants Na¬
tional Bank, of Boston, at 0.694%
discount. Due on Nov. 23, 1949.

Maiden Housing Authority, Mass.
Note Offering — George M.

Edwards, Chairman, will receive
sealed bids until noon (DST) on
June 9 for the purchase of $1,195,-
000 second series notes. Dated
June 20, 1949. Due on June 20,
1959. Principal and interest pay¬
able at such bank or trust com¬

pany as may be designated by the
purchaser. The approving opinion
Of Sullivan, Donovan & Heenehan,
of New York City, will be fur¬
nished to the purchaser at the
expense of the Authority. }

Medford, Mass.
Note Sale— The $600,000 tax

notes offered May 25 were award¬
ed to the First National Bank, of
Boston, at 0.757% discount. Due
on Nov. 4, 1949.

Milford Housing Authority, Mass.
Note Offering — Laurence S.

Jaques, Chairman, will receive
sealed bids at the office of the
State Housing Board, 18 Tremont
Street, Boston, until noon (DST)
on June 9 for the purchase of
$425,000 second Series notes.
Dated June 20, 1949. Due on June
20, 1950. Principal and interest
payable at such bank or trust
company as may be designated by
the purchaser. The approving
opinion of Sullivan, Donovan &
Heenehan, of New York City,
will be furnished to the pur¬
chaser at the expense of the Au¬
thority.

Needham, Mass.

Note Sale—The $200,000 tax
notes offered May 23 were award¬
ed to the Norfolk County Trust
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Co., of Dedham, at 0.746% dis¬
count. Due on Nov. 1, 1949.

Taunton, Mass,
Note Sale—The $350,000 notes

offered May 31 were awarded to
the Merchants National Bank, of
Boston, at 0.75% discount.

Notes are dated June 2, 1949.
Denomination $50,000 and $25,000.
Due on Nov. 10, 1949. Legality ap¬
proved by Storey, Thorndike, Pal¬
mer & Dodge, of Boston.

Wakefield, Mass.
Bond Offering—John I. Preston,

Town Treasurer, will receive seal¬
ed bids c/o Second National Bank
of Boston, 111 Franklin St., Bos¬
ton, until rtoon (DST) on June 7
for the purchase of $490,000 cou¬

pon bonds, divided as follows: r

$255,000 sewer bonds. Due June
15, as follows: $13,000 from J
1950 to 1954 inclusive, and
$10,000 from 1955 to 1973 in¬
clusive.

100,000 police station bonds. Due
$5,000 on June 15 from 1950
to 1969 inclusive.

75,000 water bonds. Due $5,000
on June 15 from 1950 to 1964
inclusive.

60,000 street bonds. Due June 15,
as follows: $7,000 from 1950 to
1954 inclusive, and $5,000
from 1955 to 1959 inclusive.

All of the bonds are dated June
15, 1949. Denomination $1,000.
Bidder to name a single rate of
interest, expressed in a multiple
of y4 of, 1%. Principal and inter¬
est (J-D) payable at the Second
National Bank of Boston. Legal¬
ity to be approved by Storey,
Thorndike, Palmer & Dodge, of
Eoston.

Watertown, Mass.
Note Sale—The $300,000 reve¬

nue notes offered May 24 were
awarded to the Rockland-Atlas
National Bank, of Boston, at
0.68% discount. Due on Nov. 7,1
1949. ~

West Springfield Housing
Authority, Mass.

•

Note Saler-The $50,000 First Se¬
ries notes offered June 2 were

awarded to the Second National
Bank of Boston, at 0.92% interest.
Dated June 9, 1949 and due on

June 9, 1950.
Notes are dated June 9, 1949.

Due on June 9, 1950. Principal and
interest payable at such bank or
trust company as may be desig¬
nated by the purchaser. The ap-
proving opinion of Sullivan,
Donavan & Heenehan, of New
York City, will be furnished by
the Authority. , ,

Worcester, Mass.
Note Sale—The $1,000,000 rev¬

enue notes offered May 27 were
awarded to the State Street Trust
Co., of Boston, at 0.70% discount.

MICHIGAN

Garden City, Mich.
Bond Offering— Douglas Wad-

dell, City Clerk, will receive
sealed bids until 8 p.m. (EST) on
June 6 for the purchase of $250,-
000 not to exceed 4% interest con¬
struction coupon bonds. Dated
July 1, 1949. Denomination $1,000.
Due July 1, as follows: $1,000 in
1952, $7,000 in 1953 and 1954, $10,-
000 in 1955 to 1960, $15,000 in 1961,
and $20,000 in 1962 to 1969. The
right is reserved of redeeming
bonds maturing on and after July
1, 1965, on any interest payment
date on or after July 1, 1956, in
inverse numerical order, at par
and accrued interest plus pre¬
miums as follows: $20.00 on bonds
redeemed on or after July 1, 1956,
and before July 1, 1958, $15.00 on
bonds redeemed on or after July
1, 1958, and before July 1, 1960,
$10.00 on bonds redeemed on or
after July 1, 1960, and before July
1. 1962, $5.00 on bonds redeemed
on or after July 1, 1962, and be¬
fore July 1, 1964. No premium
shall be paid on bonds redeemed
on or after July 1, 1964. Principal
and interest (J-J) payable at the
Manufacturer's - National Bank,
Detroit. Bidders to name the rate
of interest, expressed in a mul¬
tiple of y4 of 1%. T|ie approving
opinion of Miller, Canfield, Pad¬

dock & Stone, of Detroit, will be
furnished to the purchaser. A cer¬

tified check for $5,000, payable to
the City Treasurer, is required.

Grand Rapids, Mich.
Bond Sale—The $240,000 spe¬

cial street impt. First Series of
1949 bonds offered May 31.—v. 169,
p. 2256—were awarded to Halsey,
Stuart & Co., Chicago, as lV4s, at
a price of 100.03, a basis of about
1.23%. Dated May 1, 1949: Due
on May 1 from 1950 to 1954 in¬
clusive.

Crosse Pointe Township P. O.
Grosse Pointe Park), Mich.

Note Offering — Don J. Good-
row, Township Clerk, will receive
sealed bids until 7:30 p.m. (EST)
on June 13 for the purchase of
$40,000 not to exceed 4% interest
1949 tax anticipation notes. Dated
May, 1, 1949. Denominations and
form of note to be at the option
of the purchaser. Due on Jan. 10,
1950. Principal and interest pay¬
able at the Grosse Pointe Bank,
Grosse Pointe. The approving
opinion of some market attorney,
to be furnished by the purchaser
at his own expense. A certified
check for 2% of the notes, payable
to the Township Treasurer, is re¬
quired.

Robinson and Grand Haven Twps.
School District No. 3 (P. O.

R. R. No. 1 Grand

Haven), Mich.
Bond Sale Details— The $26,000

school bonds purchased by the
Peoples Savings Bank, and the
Grand Haven State Bank, both of
Grand Haven, jointly, as 2%s, as
previously noted in v. 169, p. 2152,
were sold at a price of 100.19, a
basis of about 2.72%.

Warren and Sterling Twps. Frac.
Con. Sch. Dist. No. 1 (P. O.

Warren), Mich.
Bonds Not Sold — The $610,000

school bonds offered May 26—
v. 169, p. 2258—were rejected.

... ."Zeeland, Mich., _ ...

Bond Offering,--J, H. Holleman,
City Clerk, will receive sealed
bids until 7:30 p.m. (EST) on
June 6 for the purchase of $45,000
not to exceed 3% interest water
supply system revenue coupon
bonds. Dated March 1, 1949. De¬
nomination $1,000. Due $9,000 on
March 1 from 1950 to 1954 inclu-
sive*. Bidders to name the rate of
interest, expressed in a multiple
of y4 of 1 %. Principal and interest
(M-S) payable at the Zeeland
State Bank. The approving opin¬
ion of some market attorney will
be furnished by the purchaser at
his own expense. A certified check
for 2% of the bid. payable to the
city, is required.

MINNESOTA

Ashby, Minn.
Bond Sale — The $9,000 3%

water works bonds offered May
31—v. 169, p. 2256—were awarded
to the First State Bank of Ashby,
at a price of 101.40, a basis of
about 2.87%. Dated July 1, 1949
and due June 1, 1960. Second high
bid of 101.12 was made by Kalman
& Co.

j. Caledonia, Minn.
Bond Offering—H. E. Wisland,

Village Clerk, will receive sealed
bids until 8 p.m. (CST) on June 6
for the purchase of $100,000 per¬
manent improvement revolving
fund bonds. Dated June 1, 1949.
Denomination $1,000. Due $10,000
on Dec. 1 from 1950 to 1959 inclu¬
sive. Bidders to name the rate of
interest, expressed in a multiple
of V4 or 1/10 of 1%. The approv-
ing opinion of Faegre & Benson,
of Minneapolis, together with the
printed bonds, will be furnished to
the purchaser without cost. A cer¬
tified check for $2,500, payable to
(the village, is required.

Detroit Lakes, Minn.
Certificate Offering — L. E.

Learned, City Clerk, will receive
| sealed bids until 8 p.m. (CST) on
June 6 for the purchase of $19,500

I not to exceed 6% interest certifi¬
cates, divided as follows: * ■ f

, $3,500 certificates of indebtedness.

Denomination $350. Due $350
on Jan. 1 from 1951 to 1960
inclusive.

4,000 certificates of indebtedness.
Denomination $400. Due $400
on Jan.- 1 from 1951 to 1960
inclusive.

7,000 certificates of indebtedness.
Denomination $700. Due $700
on Jan. 1 from 1951 to 1960
inclusive.

5,000 certificates of indebtedness.
Denomination $500. Due $500
on Jan. 1 from 1951 to 1960
inclusive.

Dated July 1, 1949. Interest J-J.

Hennepin County Indep. Con.
Sch. Dist. No. 144 (P. O.

Wayzata), Minn.
Bond Sale—The $1,200,000

building and equipment bonds of¬
fered May 26—v. 169, p. 2153—
were awarded to a syndicate com¬
posed of the First National Bank
& Trust Co., of Minneapolis, First
National Bank, of St. Paul, North¬
western National Bank, Piper,
Jaffray & Hopwood, both of
Minneapolis, Kalman & Co., of St.
Paul, J. M. Dain & Co., Allison-
Williams Co., C. S. Ashmun Co.,
all of Minneapolis, Shaughnessy
& Co., of St. Paul, Woodard-El-
wood & Co., of Minneapolis,
Mannheimer Egan, Inc., Harold E.
Wood & Co., and Caldwell Phil¬
lips Co., all of St. Paul, at a price
of 100.15, a basis of about 2.93%,
as follows:

$420,000 as 23/4s. Due on Jan. 1
from 1952 to 1964 inclusive.

780,000 as 3s. Due on Jan. 1
from 1965 to 1979 inclusive.

Dated June 1, 1949. The sec¬
ond highest bidder was Paine,
Webber, Jackson & Curtis, John
Nuveen & Co., Milwaukee Co.,
of Milwaukee, Juran & Moody,
and First of Michigan Corp., joint¬
ly, for $420,000 as 3s, and $780,000
as 3.10s, at a price of 100.04, a
basis of about 3.08%.

Marshall, /Minn
Bond Offering—H. N. Harmon,

City Clerk, will receive sealed
bids until 7.30 p.m. (CST) on
June 7 for the purchase of $150,-
000 hospital coupon bonds. Dated
June 1, 1949. Denomination $1,000.
Due June 1. as follows: $10,000 in
1952 to 1962, and $20,000 in 1963
and 1964. All bonds maturing on
June 1, 1962, and thereafter to
be callable at par and accrued
interest in inverse order of serial
numbers, on June 1, 1961 and any
subsequent payment date. Bidders
to name the rate of interest, ex¬
pressed in a multiple of % or 1/10
of 1%. The approving opinion of
Faegre & Benson, of Minneapolis,
together with the printed bonds,
will be furnished to the purchaser
without cost, These are the bonds
authorized at the election held on

Nov, 2, 1948. A certified check for
$3,000. payable to the City, is re¬
quired.

Minneapolis, Minn.
Bond Sale — The $2,970,000

bonds offered at public auction on
June 2 — v. 169, p. 2256 — were
awarded to a syndicate composed
of Phelps, Fenn & Co., Stone &
Webster Securities Corp., Paine,
Webber, Jackson & Curtis, all of
New York; Schoellkopf, Hutton &
Pomeroy, Inc., Buffalo; First of
Michigan Corp., Dominick & Do-
minick, F. S. Smithers & Co., Rey¬
nolds & Co., Roosevelt & Cross,
Inc., and Paul Frederick & Co., all
of New York; J. M. Dain & Co.,
Minneapolis, and the Milwaukee
Co., of Milwaukee, as 2y4s, at a
price of 100.055, a basis of about
2.245%. Sale consisted of:

$1,400,000 water works bonds.
500,000 storm drain bonds.
70,000 sidewalk bonds.
The bonds are dated July 1, 1949

and mature on July 1 from 1950 to
1979 inclusive. Second high in the
bidding was a group headed by
the Bankers Trust Co., New York,
offering a price of 100.033 for 2y4s.
Others in this account were: Har-
riman Ripley & Co.; Inc., Gold¬
man, Sachs & Co., Kean, Taylor &
Co., Northwestern National Bank
of Minneapolis. C. F. Childs & Co.,
Stern Bros. & Co., Allison-Wil¬

liams Co.-, and Mullaney, Wells &
Co.

Morrison County (P. O. Little
Falls), Minn.

Bond Offering—Leo J. Billstein,
County Auditor, will receive seal¬
ed bids until 10 a.m. (CST) on
June 14 for the purchase of $250,-
000 funding bonds. Due $25,000 on
July 1 from 1950 to 1959 inclu-<
sive. Bidders to name the rate of
interest, expressed in a multiple
of y4 or 1/10 of 1%. Principal and
interest payable at any suitable
bank or trust company designated
by the successful bidder. The ap¬
proving opinion of Faegre & Ben¬
son, of Minneapolis, together with
the printed bonds, wlil be fur¬
nished by the county. A certified
check for $5,000 is required.

Watonwan County Indep. School
District No. 1 (P. O.
Madelia), Minn.

Bond Sale—The $200,000 build¬
ing and equipment bonds offered
May 25—v. 169, p. 2257—were
awarded to the First National
Bank & Trust Co., of Minneapolis,
and Kalman & Co., of St. Paul,
jointly, at a price of 100.28, a basis
of about 2.38%, as follows:

$130,000 as 2.30s. Due on July 1
from 1952 to 1964 inclusive.

70,000 as 2y2s: Due on July 1
from 1965 to 1969 inclusive.

Dated July 1, 1949. Due on July
from 1952 to 1969 inclusive. The
second highest bidder was Piper,
Jaffray & Hopwood, Allison-
Williams Co., J. M. Dain & Co.,
and Northwestern National Bank,
Minneapolis, jointly, for $120,000
as 2y4s, and $80,000 as 2V2s, at a
price of 100.15.

MISSISSIPPI

Amory Separate School District,
Mississippi

Bond Sale Details—The $20,000
school bonds sold as 2y4s, as pre¬
viously noted in v. 169, p. 2153,
were awarded to the First Nation¬
al Bank, of Memphis. Dated Dec.
1, 1948. Legality ' approved by
Charles & Trauernicht, of St.
Louis. - ...

Greenwood, Miss.
Bond Offering—Bonner Duggan,

City Clerk, will receive sealed
bids until 10 a.m. (CST) on June 7
for the purchase of $133,274.59
bonds, divided as follows:

„

$64,586.64 street intersection bonds.
Denomination $1,000, except
one for $586.64. Due on July 1,

•

as follows: $2,586.64 in 1950;
$4,000 in 1951; $5,000 in 1952
and 1953; $6,000 from 1954 to
1956 inclusive, and $10,000
from 1957 to 1959 inclusive.

68,687.95 street improvem't bonds.
Denomination $1,000, except
one for $687.95. Due on July 1,
as follows: $2,687.95 in 1950;
$10,000 in 1951; $18,000 in
1952 to 1953, and $20,000 in

' "

1954.
Dated July 1, 1949. Principal

and interest payable at a bank
designated by the purchaser. Le¬
gality approved by Charles &
Trauernicht, of St. Louis. A cer¬
tified check for 2% of the bonds,
payable to the city, is required.

Tupelo, Miss.
Bonds Sold—An issue of $30,000

water works bonds has been sold
to the First National Bank, of Tu¬
pelo, as 2V4s, at a price of 100.85,
Due from 1950 to 1964 inclusive.

MISSOURI

Excelsior Springs, Mo.
Bonds Sold—An issue of $145,-000 park bonds was sold on

May 20 to George K. Baum &
Co., and Piersol, O'Brien &
Adams, Inc., both of Kansas City,
jointly at a price of par, as fol¬
lows:

$60,000 as 2y4s. Due on March 1
from 1954 to 1959 inclusive.

85,000 as 2y>s. Due on March 1
from 1960 to 1968 inclusive.

Dated June 1, 1949. Denomi¬
nation $1,000. Principal and in¬
terest (M-S) payable at the First
National Bank, Kansas City. Le¬
gality approved by Stinson, Mag,

!v,;r.
i-

Thomson, McEvers & Fizzed
Kansas City. zeJ1'

St. Clair, Mo.
Bonds Sold—An issue of $12 nnn

water works bonds has been 2to the Farmers & Merchants Banlof Saint Clair, as 2.20s, at aS
of par. Dated Feb. 1, 1949 2
in 1960. Legality approved bvCharles- & Trauernicht, of 4Louis. > '

MONTANA

Havre, Mont.
Bond Offering—G. W. fatter

son, City Clerk, will receive sealedand oral bids until 8 p.m. (iMST)
on June 6 for the purchase of$415,000 not to exceed 5% interest
sewage disposal plant revenuebonds. Dated July 1, 194^ De_
nomination $1,000. Due'.July 1
as follows: $12,000 in 1950, $15 000in 1951 and 1952, $16,000 in 1953
and 1954, $17,000 in 1955, $18 000
in 1956, $19,000 in 1957, $20,000 in
1958, $21,000 in 1959 and I960
$22,000 in 1961, $23,000 in 1962*
$24,000 in 1963 and 1964, $25 000
in 1965 and 1966, $27,000 in 1967
and 1968, and $28,000 in 1969
Bonds maturing in 1965 to 1969
shall be subject to call for prepay¬
ment, in inverse order of serial
numbers, at the option of the City,
at par and accrued interest, plus
a redemption premium equal to
1 year's interest on the respective
bonds so called for payment on
the following initial prepayment
dates and on each interest pay¬
ment date thereafter: $28,000 ma¬

turing July 1, 1969, optional on

July 1,1954; $27,000 maturing July
1, 1968, optional on July 1, 1955;
$27,000 maturing July 1, 1967, op¬
tional on July 1, 1956; $25,000 ma¬

turing July 1, 1966, optional on

July lj 1957; $25,000 maturing
July 1, 1965, optional on July 1,
1959, and $14,000 maturing July
1, 1964, optional on July 1, 1959.
A certified cheek for 10% of the
amount of the bonds, payable to
the City Cleric, is required.
Missoula County School District
No. 1 (P: O. Missoula), Mont.
Bond Sale — The $1,077,000

building bonds offered May 24—
v. 169, p. 2041—were awarded to
a syndicate composed of the
Northern Trust Co., of Chicago,
Foster & Marshall, of Seattle, Wil¬
liam Blair & Co., of Chicago, and
Richards & Blum, of Spokane, and
a syndicate composed of North¬
western National Bank, of Min¬
neapolis, Braun, Bosworth & Co.,
Inc., Piper, Jaffray & Hopwood, J.
M. Dain & Co., Allison-Williams
Co., all of Minneapolis, and Kal¬
man & Co., of St. Paul, as 2.40s,
at a price of par. Dated June 1,
1949.

The bonds mature on June 30,
as follows: $54,800 in 1950, and
$53,800 from 1951 to 1969 inclu¬
sive. Redeemable in full on any
interest payment date from and
after 10 years from date of issue.
Legality approved by Dorsey, Col-
man, Barker, Scott & Barber, of
Minneapolis.

Phillips County High School Bldg.
Dist. No. A (P. O. Malta), Mont.
Bond Sale—The $150,000 build¬

ing and equipment bonds offered
May 31—v. 169, p. 2041—were
awarded to the First State Bank
of Malta, as 21/2s, at a price of
100.50. Dated June 15, 1949. Sec¬
ond high bid of 100.33 for 2Vf
was made by Piper, Jaffray &
Hopwood.

NEBRASKA

Ainsworth, Neb.
Bond Sale Details—The $20,500

sewer bonds purchased by Wa-
chob-Bender Corp., of Omaha, as
3s, at a price of par, as previously
noted in v. 169, p. 2257, are dated
April 1, 1949, in the denomination
of $1,000, and mature April 1,9?
follows: $1,000 from 1951 to l9o»
inclusive, and $2,000 from 1956 to
1960 inclusive, optional after foul
years from date. ; • ' .

Beatrice School District, Neb.
Bond Offering—Barton L. Kline,

Secretary of the Board of Educa¬
tion, will receive sealed bids un*

■ »!.• » 1 V >. i I M • ? r! I 1 Li ( . ) I i } . . i 1. { i i
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til 3 p.m. (CST) on June 6 for the
purc^se of $1,084,000 not to ex¬
ceed 3% interest building bonds.
Dated June 1, 1949. Denomination
SI 000. Due June 1, as follows:
$31,000 in 1955, $32,000 in 1956,
$33,000 in 1957, $34,000 in 1958,
$35,000 in 1959, $36,000 in 1960,
$37,000 in 1961, $38,000 in 1962,
$39,000 in 1963, $40,000 in 1964,
$41000 in 1965, $42,000 in 1966,
$43 000 in 1967, $44,000 in 1968,
$45,000 in 1969, $46,000 in 1970,
$47,000 in 1971, $48,000 in 1972,
$50,000 in 1973, $51,000 in 1974,
952 000 in 1975, $53,000 in 1976,
$54,000 in 1977, $56,000 in 1978,
and $57,000 in 1979. The bonds
will be redeemable in whole or

part ai any time on or after five
years' from date of issue at par
and acrued interest. No proposals
offering to pay less than 100% of
the par value of the bonds and ac¬
crued interest thereon, or for less
than the aggregate principal
amount of the bonds to be sold
will be considered. The approving
opinion of Chapman & Cutler, of
Chicago, together with the printed
bonds, will be furnished by the
District. These bonds were au¬
thorized at the election held on
May 26. A certified check for 2%
of the face amount of the bonds,
payable to the District, is required.
, Holdrege School District, Neb.
t',Bond Offering— The Secretary
of the Board of Education, will re¬
ceive sealed and oral bids until 8
p.m. (CST) on June 7 for the pur¬
chase of $470,000 not to exceed 3%
interest building bonds. Dated
June f, 1949. Denomination $1,000.
Due June 1, as follows: $7,000 in
1950, $8,000 in 1951 and 1952, $21,-
000 in 1953, $22,000 in 1954 and
1955, $23,000 in 1956 and 1957,
$24,000 in 1958, $25,000 in 1959 and
1960, $26,000 in 1961, $27,000 in
1962, $28,000 in 1963 and 1964,
$29,000 in 1965, $30,000 in 1966,
$31,000 in 1967 and 1968, and $32,-
000 in 1969. Bonds will be redeem¬
able in whole or in part at any
time on or after five years from
date of issue at par and accrued
interest. Interest J-D. The ap¬

proving opinion of Chapman &
Cutler, of Chicago, will be fur¬
nished to the purchaser at the ex¬
pense of the District. These bonds
were authorized at the election
held on May 17. A certified check
for 2% of the face amount of the
bonds, payable to the District, is
required. ,!

Niobrara, Neb.
Bonds Sold—An issue of $46,-

000 sewer bonds has been sold to
the Robert E. Schweser Co., of
Omaha.

Wayne, Neb.
Bond Sale—The $20,000 library

improvement bonds offered May
31—v. 169, p. 2257—were awarded
to the State National Bank, of
Wayne.

NEVADA

Washoe County, Reno Sch. Dist.
No. 10 (P. O. Reno), Nev.

Bond Offering — G. E. Myers,
Clerk of the Board of Trustees,
will receive sealed bids until 8
p.m. (PST) on June 21 for the
purchase of $2,500,000 not to ex¬
ceed 5% interest school coupon
bonds. Dated July 1, 1949. Denom¬
ination $1,000. Due on July 1, as
follows: $135,000 from 1951 to 1968
inclusive, and $70,000 in 1969.
Principal and .interest (J-J) pay¬
able at the County Treasurer's of¬
fice. The ..approving opinion of
Chapman & Cutler, of Chicago,
will be furnished by the District.

, A certified check for 5% of the
amount bid, payable to the Dis¬
trict, is required. (These are the
bonds offered .on May 10, for
which the only bid received was
rejected.)

NEW HAMPSHIRE

Manchester, N. H.
NoteOfferin g—James P.

Bourne, City Treasurer, will re-
ceive sealed bids until 11 a.m.

(DST) on June 7 for the purchase
of $500,000 notes. Dated June 7,
1949. Denomination $50,000 and
525,000. Due on Sept. 23, 1949.
Payable at ^ the First National

Bank, of Boston. The approving
opinion of Ropes, Gray, Best,
Coolidge & Rugg, of Boston, will
be furnished.

Rye (Town) School District (P. O.
R. F. D. No. 2, Portsmouth),

New Hampshire
Bond Sale—The $120,000 school

bonds offered June 1—v. 169, p.
2364—were awarded to E. S. Dud¬

ley & Co., Inc., of Manchester, as
2V2S,- at a price of 102.109, a basis
of about 2.299%. Dated June 1,
1949 and due on June 1 from 1950
to 1969 inclusive. Second high
bid of 101.43 for 2V2S was made
by W. E. Hutton & Co., of New
York.

NEW JERSEY

Dover Twp. (P. O. Toms
, River,,N. ,

Bond Offering—Collin J. Apple-
gate, Township Clerk, will receive
sealed bids until 8 p.m. (DST) on
June 14 for the purchase of $114,-
000 not to exceed 6% interest mu¬

nicipal building coupon or regis¬
tered bonds. Dated June 1, 1949.
Denomination $1,000. Due on June
1, as follows: $3;000 in 1950 and
1951, and $4,000 from 1952 to 1978
inclusive. Principal and interest
(J-D) payable at the First Na¬
tional Bank, Toms River. Bidders
to name the rate of interest, ex¬

pressed in a multiple of Vs of 1%.
The approving opinion of Cald¬
well, Marshall, Trimble & Mitch¬
ell, of New York City, will be fur¬
nished to the purchaser. A certi¬
fied check for $2,280, payable to
the township, is required.

Linden, N. J.

Bond Offering Details—As pre¬

viously noted in v. 169, p.2365, the
City is re-offering on June 7 the
$3,023,000 bonds for which all bids
were rejected on May 17.
At the previous offering, the

highest of the eight bids submitted
specified a 6% interest rate on
each issue and offered a premium
in excess of $740,000. The high
interest rate • created a budget
problem by increasing the annual
interest charges $62,000 more than
was anticipated. For this reason,
the City decided to reject all bids.
In the current offering, the bidder
is required to name »a single rate
of interest not exceeding 3% on

all of the bonds.

1 New Jersey (State of)

Definitive Bonds Ready — The
Chase National Bank announces

that State of New Jersey emer¬

gency housing bonds, series D, Act
of 1946, issue of July 1, 1948, ma¬
turing serially on July 1 in each
of the years 1951 to 1960, inclu¬
sive, in definitive form, will be
available on and after May 27 for
delivery in exchange for tempo¬
rary bonds at its office or at The
First-Mechanics National Bank of
Trenton, Trenton, N. J. Presenta¬
tion and surrender in New York
should be at 43 Exchange Place.

South Orange, N. J.

Paying Agent— Manufacturers
Trust Company of New York has
been appointed Paying Agent for
water bond issue in the amount of
$285,000.

Sparta Twp. School District (P. O.
Sparta), N. J.

Bond Offering—William S. Van
Campen, District Clerk, will re¬
ceive sealed bids until 8 p.m.

(DST) on June 13 for the pur¬
chase of $335,000 not to exceed
6% interest school coupon or reg¬
istered bonds. Dated April 1, 1949.
Denomination $1,000. Due on April
1, as follows: $10,000 from 1951 to
1970, and $15,000 from 1971 to 1979
inclusive. Principal and interest
(A-O) payable at the Sussex &
Merchants National Bank, New¬
ton. Bidders to name the rate of
interest, expressed in a multiple
of Vs or 1/20 of 1%. The approv¬

ing opinion of Hawkins, Delafield
& Wood, of New York City, will
be furnished to the purchaser. A
certified check for $6,700, payable
to the Board of Education, is re¬

quired.

NEW YORK

Chatcaugay Union Free Sch. Dist.
No. 1, N. Y.

Bond Sale—The $16,500 school
bonds offered May 27—v. 169, p'.
2257—were awarded to Mr. E. V.

Gillispie, of Chateaugay, as 2s, at
a price of 100.07, a basis of about
1.97%. Dated June 1, 1949. Due
on June 1, 1949. The second high¬
est bidders was State Bank of El-

lenburg, Ellenburg Depot, for
2V2S, at a price of par.

Clymer, Harmony and French
Creek Central School District

No. 1, N. Y.
Bond Offering—Andrew Hut-

ton,. District Clerk, will receive
sealed bids at the office of Alton
R. Erickson, 103 West Third St.,
Jamestown, until 3 p.m. (DST) on
June 9 for the purchase of $236,-
000 not to exceed 5% interest
school coupon or registered bonds.
Dated June 1, 1949. Denomination
$1,000. Due on Dec. 1, as follows:
$10,000 from 1950 to 1952 inclu¬
sive; $11,000 from 1953 to 1956 in¬
clusive; $12,000 in 1957, and $15,-
000 from 1958 to 1967 inclusive.

Principal and interest (J-D) pay¬
able at the Clymer State Bank,
Clymer. Bidders to name the rate
of interest, expressed in a mul¬
tiple of y4 or 1/10 of 1%. The ap¬

proving opinion of Reed, Hoyt &
Washburn, of New York City, will
be furnished to the purchaser. A
certified check for $4,720, pay¬
able to the order of the District, is
required.

Dryden, N. Y.
Bond Sale—The $40,000 water,

1949 bonds offered May 26—v. 169,
p. 2257—were awarded to Roose¬
velt & Cross, of New York, as

2V2S, at a price of 100.34, a basis
of about 2.46%. Dated May 1,
1948. Due on May 1 from 1950 to
1970 inclusive. The second high¬
est bidder was Sage, Rutty & Co.,
for 2V2S, at a price of 100.16.

Duanesburg, Quaker Street Fire
District (P. O. Quaker Street),

New York
Bond Sold—An issue of $8,000

fire house bonds has been sold as

212S, at a price of 100.07, a basis
of about 2.49%. •

East Hampton, Union Free School*
District No. 1 (P. O.

East Hampton),
New York

Bond Sale—Thq $45,000 school,
1949 bonds offered May £6—v. 169,
p. 2257—were awarded to Roose¬
velt & Cross, of New York, as
l%s, at a price of 100.23, a basis
of about 1.70%. Dated May 1,
1949. Due on May 1 from 1950 to
1959 inclusive.

Elmira, N. Y.
Bond Offering—Francis K. Nor¬

man, City Chamberlain, will re¬
ceive sealed bids until 11 a.m.

(DST) on June 9 for the purchase
of $95,000 not to exceed 5% inter¬
est playground, 1949 coupon or
registered bonds. Dated June 1,
1949. Denomination $1,000. Due
on June 1, as follows: $10,000 from
1950 to 1958 inclusive, and $5,000
in 1959. Principal and interest
(J-D) payable at the City Cham¬
berlain's office. Bidders to name

the rate of interest, expressed in a

multiple of lA or 1/10 of 1%. The
approving opinion of Vandewater,
Sykes, Heckler & Galloway, of
New York City, will be furnished
to the purchaser without cost. A
certified check for $1,900, payable
to the city, is required.

Fallsburgh, Fallsburg Fire Dist.
(P. O. South Fcdlsburg),

New York

Bond Sale — The $18,000 fire
apparatus, 1949 bonds offered May
26—v. 169, v. 2257—were awarded
to the Co-operative Fire Insur¬
ance Co., of Woodridge, as 2s, at a
price of par. Dated June 1, 1949.
Due on March 1 from 1950 to 1958
inclusive. The second highest
bidder was Tilney & Co., for 214 s,
at a price of 100.05.

Hempstead Union Free Sch. Dist.
No. 5, N. Y.

Paying Agent— United States
Trust Company of New York has
been appointed Paying Agent and

Registrar for $1,165,000 2.70%
bonds.

Lewiston Water Districts (P. O.
Lewiston), N. F.

Bond Sale—The $13,763.02 reg¬
istered bonds offered on May 17
—v. 169, p. 2041—were awarded
to Hamlin & Lunt, of Buffalo, as

2V2S, as follows:

$8,848.22 River Road Water Dis¬
trict bonds. Due on May 2
from 1950 to 1978 inclusive.

4,914.80 River Road District ex¬
tension bonds. Due on May 2
from 1950 to 1965 inclusive.

All of the bonds are dated May
2, 1949. The Power City Trust Co.,
of Niagara Falls, second high bid¬
der, named a rate of 2.90%.

• Madison and Eaton Central
School District No. 1 (P.O.

Madison), N. Y.
Bond Sale—The $170,000 school,

1949 bonds offered May 26—v.
169, p. 2258—were awarded to
Roosevelt & Cross and Wood,
Struthers & Co., both of New
York, jointly, as 2s, at a price of
100.14, a basis of about 1.98%,
Dated June 1, 1949. Due on Dec. 1
from 1950 to 1968 inclusive. The
second highest bidder was C. J.
Devine & Co., for 2.10s, at a price
of 100.38. "

• ! 1 i •„ - l

Northport, N. Y.
Bond Offering—Guy E. John¬

ston, Village Treasurer, will re¬
ceive sealed bids at the First Na¬
tional Bank & Trust Co., of
Northport, until 2 p.m. (DST) on
June 7 for the purchase of $9,000
not to exceed 2V2% interest 1949
highway machinery bonds. Dated
June 1, 1949. Denomination $1,-
000. Due $3,000 on June 1 from
1950 to 1952 inclusive. Bidders to
name the rate of interest, ex¬

pressed in a multiple of J4 or 1/10
of 1%. Principal and interest
(J-D) payable at the First Na¬
tional Bank & Trust Co., North-
port. The approving opinion of
Wm. G. Bushell, of Northport, will
be furnished ,to the purchaser
without cost. A certified check
for $180. payable to the Village, is
required. '

Nyack, N. Y.
Bond Offering — John Bartels,

Jr., Village Clerk, will receive
sealed bids until 3:30 p.m. (DST)
on June 10 for the purchase of
$59,500 not to exceed 4% interest
fire apparatus and parking area—
1949 coupon pr registered bonds.
Dated June I,; 1949. Denomination
$1,000, except; one for $500., Due
on June 1, as follows: $7,000 in
1950; $6,500 in 1951; $7,000 from
1952 to 1954 inclusive, and $5,000
from 1955 to 1959 inclusive. Prin¬
cipal and interest (J-D) payable
at the Nyack Bank & Trust Co.,
Nyack. Bidders to name the rate
of interest, expressed in a multiple
of V4 or 1/10 of 1%. The approv¬

ing opinion of Hawkins, Delafield
& Wood, of New York City, will
be furnished to the purchaser
without cost. A certified check for
$1,190, payable to the village, is
required.

Plattsburg, N. Y.
Bond Offering— J. Omer La-

plante, City Chamberlain, will re¬
ceive sealed bids until 3 p.m.

(DST) on June 10 for the pur¬
chase of $138,000 not to exceed 5%
interest fire station and equip¬
ment coupon or registered bonds.
Dated June 1, 1949. Denomination
$1,000. Due on Dec. 1, as follows:
$18,000 from 1950 to 1953 inclu¬
sive, and $11,000 from 1954 to 1959
inclusive. Principal and interest
(J-D) payable at the Merchants
National Bank, Plattsburg. Bid¬
ders to name the rate of interest,
expressed in a multiple of V4 or
1/10 of 1%. The approving opin¬
ion of Caldwell, Marshall, Trim¬
ble & Mitchell, of New York City,
will be furnished to the purchaser
without cost. A certified check for
$2,760, payable to the city, is re¬
quired.

Portland, Stockton and Pomfret
Central Sch. Dist. No. 1 (P.O. ,

Brockton), N, Y.
Bond Offering—E. C. Harmon,

District Clerk, will receive sealed
bids until 2 p.m. (DST) on June 10

for the purchase of $15,000 not to
exceed 5% interest bus garage
coupon or registered bonds. Dated
June 1, 1949. Denomination $1,-
000. Due on June 1, as follows:
$2,000 from 1950 to 1956 inclusive,
and $1,000 in 1957. Principal and
interest (J-D) payable at the Ma¬
rine Trust Company of Buffalo.
Bidders to name the rate of inter¬

est, expressed in a multiple of
V4 or 1/10 of 1%. The approving
opinion of Vandewater, Sykes,
Heckler & Galloway, of New York
City, will be furnished to the pur¬
chaser without cost. A certified
check for. $300, payable to the
District, is required.

Rensselaer County (P. O.
Troy), N. Y.

Bond Offering—James M. Bra-
han, County Treasurer, will re¬
ceive sealed bids unitl 11 a.m.

(DST) on June 15 for the pur¬
chase of $147,000 not to exceed 5%
interest coupon or registered high¬
way improvement bonds. Dated
June 1, 1949. Denomination $1,000.
Due June 1, as follows: $25,000 in
1950 and 1951; $35,000 in 1952 and
1953; $5,000 from 1954 to 1957 in¬
clusive, and $7,000 in 1958. Bid¬
der to name a single rate of inter¬
est, expressed in a multiple of V4
or 1/10 of 1%. Principal and in¬
terest (J-D) payable at the Union
National Bank, Troy. A certified
check for $2,940, payable to order
of the County, is required. Legal¬
ity to be approved by Vandewater,
bykes, Heckler & Galloway, of
New York City.

. Rochester, N. Y.
Note Offering— W. Raymond

Whitley, City Comptroller, will
receive sealed bids until 3 p.m.

(DST) on June 8 for the purchase
of $367,500 capital notes, divided
as follows:

$350,000 street improvem't bonds.
17,000 fire fighting apparatus
bonds.

Dated June 16, 1949. Due on
June 16,1950. The approving opin¬
ion of Reed, Hoyt & Washburn, of
New York City, will be furnished.

Smithtown, N. Y.' *

Paying Agent— United States
Trust Company of New York has
been appointed Paying Agent for
$195,000 Town of Smithtown water
districts 1.90% bonds.

Triborough Bridge and Tunnel
Authority, N. Y.

Trustee —* The Chase National
Bank of New York announces
that it has been appointed' trustee
and registrar of $41,500,000 princi¬
pal amount of 15-year 2Vi% rev¬
enue bonds (1949 issue), due May
1, 1964, and $100,000,000 principal
amount of 20-year 234% revenue
bonds (1949 issue), due May 1,
1969.

NORTH CAROLINA

Dunn. N. C.

Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a.pi. (EST) on June 7 for
the purchase of $400,000 not to ex¬
ceed 6% interest water and sewer

coupon bonds. Dated June 1,
1949. Denomination $1,000. Due
on June 1, as follows: $6,000 from
1952 to 1960 inclusive, $8,000 in
1961 and 1962; $10,000 from 1963
to 1965 inclusive, and $15,000 from
1966 to 1985 inclusive. Principal
and interest (J-D) payable in
New York City. Bidders to name
the rate of interest, expressed in
a multiple of V\ of 1%. The ap¬
proving opinion of Mitchell &
Pershing, of New York City, will
be furnished. A certified check
for $8,000, payable to the State
Treasurer, is required.

Franklin County (P. O.
Louisburg), N. C.

Bond Sale—The $125,000 hospi¬
tal bonds offered May 24—v. 169,
p. 2258—were awarded to the
Branch Banking & Trust Co., of
Wilson, at a price of 100.12, a
basis of about 2.28%, as follows:

$20,000 as 2s. Due on June 1
from 1952 to 1956 inclusive.

85.000 as 2V'4s. Due on June 1
from 1957 to 1965 inclusive.
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20,000 as 2^s. Due on June 1
in 1966 and 1967.

Dated June 1, 1949.

Rutherford County (P. O.
Rutherforcfton), N. C.

Bond Sale — The $25,000 road,
bridge and general refunding 1949/
bonds offered May 24—v. 169, p(
22587-were awarded to the Inter¬
state Securities Corp., of Char¬
lotte, as 2^s, at a price of 100.06,
a basis of about 2.49%. Dated
June 1, 1949. Due on June 1 from
1955 to 1958 inclusive.

Vase, N. C.
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov-
ment Commission, will receive
sealed bids, at his office in Raleigh,
until 11 a.m. (EST) on June 7 for
the purchase of $22,000 not to ex¬
ceed 6% interest coupon bonds,
divided as follows:

$6,000 water bonds. Due $1,000
on June 1 from 1950 to 1955

inclusive.
16»,000 water refunding bonds.

Due $1,000 on June 1 from
] 1956 to 1971 inclusive.
Dated June 1, 1949. Denomina¬

tion $1,000. Principal and interest
(J-D) payable in New York City.
Bidders to name the rate of in¬

terest, expressed in a multiple of
y4 of 1%. The approving opinion
of Reed, Hoyt & Washburn, of
New York, will be furnished. A
certified check for $440, payable
to the State Treasurer, is required.

Wilkes County (P. O. Wilkesboro),
North Carolina

Bond Sale—The $50,000 refund¬
ing bonds offered May 24—v. 169,
p. .2258—were awarded to the
Vance Securities Corp., of Greens¬
boro, and J. Lee Peeler & Co., of
Durham, jointly, at a price of
100.44, a basis of about 2.73%, as
follows:

$45,000 road, and bridge bonds:
> $23,000 as 3s, due on June 1
from 1970 to 1972 inclusive,
and $22,000 as 2V2s, due on

, June 1 from 1972 to 1974 in¬
clusive.

5,000 school bonds: $2,000 as 3s,
due on June 1 in 1970 and

1971, and $3,000 as 2%s, due
„ on June 1 from 1972 to 1974
inclusive.

Dated June 1, 1949.

OHIO

Alliance, Ohio
Bonds Sold—An issue of $5,-

553.53 street improvement special
assessment bonds has been sold to
the City Sinking Fund Trustees.
Dated April 1, 1949. Denomina¬
tion $1,000, except one for $553.53.
Due on Oct. 1, as follows: $553.53

•-v- in 1950; $1,000 from 1951 to 1953
inclusive, and $2,000 in 1954.

Kenton, Ohio
Bond Sale—The $100,000 swim¬

ming pool bonds offered May 25
—v. 169, p. 2154—were awarded
to the Kenton Savings Bank, of
Kenton, as 3Vis, at a price of
101,57, a basis of about 2.06%.
Dated March 1, 1949. Due on Dec.
1 from 1950 to 1959 inclusive. The
second highest bidder was the
first Cleveland Corp., Cleveland,
for 2Vis, at a price of 101.47.

Lorain, Ohio
Bond Sale—The $278,400 bonds

offered May 26—v. 169, p. 2154—
were awarded to Halsey, Stuart &
Co., Chicago, as l%s, at a price of
100*11, a basis of about 1.73%, as
follows:

$72,150 property owner's portion,
' street improvement paving

bonds. Due on Nov. 1 from
1950 to 1959 inclusive.

27,250* city portion, street im-
■ provement- paving bonds. Due

on Nqv. I from 1:950 to 1959
inclusive.

59,700 property owner's portion,
Improvement paving bonds.'
Due on Nov. 1 from 1950 to
1950 inclusive.

19,300. city portion, street im-
r-* provement paving bonds. Due

on Nqv. 1 from 1950 to 1959
inclusive.

100,000 garbage land fill system
bonds. Due on Nov. 1 from
1950 to 1959 inclusive.

Dated June 1, 1949. The sec¬
ond highest bidder was Otis & Co.,
for l%s, at a price of 100.04.

North Canton, Ohio
Bond Sale—The $14,500 sani¬

tary trunk sewer bonds offered
'May 27—v. 169, p. 2154—were
awarded to Ryan, Sutherland &
Co., of Toledo, as 2V4s, at a price
of 100.37, a basis of about 2.18%.
Dated Nov. 1, 1948. Due on Sept.
1 from 1950 to 1959 inclusive.

Norwood, Ohio
Bond Offering—G. E. Lyle, City

Auditor, will receive sealed bids
until noon (EST) on June 7 for
the purchase of $20,000 2% public
building improvem't bonds. Dated
May 1, 1949. Denomination $1,-
000. Due on Nov., 1 as follows:
$1,000 from 1950 to 1959 inclusive,
and $2,000. from 1960 to 1964 in¬
clusive. Principal and interest
(M-N) payable at the First Na¬
tional Bank, Norwood. Bidders to
name the rate of interest, ex¬
pressed in a multiple of y4 of 1%.
The approving opinion of Peck,
Shaffer & Williams, of Cincinnati,
will be furnished to the purchaser
without cost. A certified check for
5% of the bonds bid for, payable
to the city, is required.

Riley Local School District (P. O.
Pandora), Ohio

Bond Sale—The $80,000 build¬
ing and equipment bonds offered
May 27—v. 169, p. 2154—were
awarded to J. A. White & Co., of
Cincinnati, as 2%s, at a price of
100.24, a basis of about 2.22%.
Dated April 15, 1949. Due on Oct.
15 from 1950 to 1969 inclusive.
The second highest bidder *was
Hayden, Miller & Co., for 2y2s, at
a price of 101.65.

Rossford Exempted Village School
District, Ohio

Bond Offering—Roberta Skaggs.
Clerk of the Board of Education,
will receive sealed bids until noon
(EST) on June 11 for the pur¬
chase of $285,000 3% school bonds.
Dated March 1, 1949. Denomina¬
tion $1,000. Due on Sept. 1, as
follows: $11,000 from 1950 to 1952
inclusive, and $12,000 from 1953 to
1973 inclusive. Bidders to name

the rate of interest, expressed in a

multiple of y4 of 1%. Interest
M-S. The approving opinion of
Squire* Sanders & Dempsey, of
Cleveland, will be furnished to
the purchaser at his own expense.
A certified check for $2,850, pay¬
able to the Board of Education, is
required.

St. Clairsville, Ohio
Bond Sale—The $40,000 munici¬

pal building bonds offered May
28—v. 169, p. 2259—were awarded
to J. A. White & Co., of Cincin¬
nati, as 2y2s, at a price of 100.43,
a basis of about 2.45%. Dated
May 1, 1949. Due on Nov. 1 from
1950 to 1969 inclusive. The sec¬

ond highest bidder was Ryan,
Sutherland, & Co., for 2y2s, at a
price of 100.39.

Sandusky, Ohio
Bond Offering—C. F. Breining,

City Treasurer, will receive sealed
bids until noon (DST) on June 20
for the purchase of $45,280 2%
street improvement bonds. Dated
June 15, 1949. Denomination $1,-
000, except one for $280. Due on
Dec. 1, as follows: $4,280 in 1950;
$4,000 from 1951 to 1954 inclusive,
and, $5,000 from 1955 to 1959 in¬
clusive. Bidders to name the rate
of interest, expressed in a multi¬
ple of y4 of 1%. Principal and in¬
terest (J-D) payable at the Third
National Exchange Bank, San¬
dusky. The approving opinion of
Squire, Sanders & Dempsey,; of
Cleveland, will be furnished by
the. city. A certified check for
$500, payable to the city, is re¬
quired.

OKLAHOMA

Beckham County, Carter Indep.
Con. Sch. Dist. No. SO (P. Q.
Route' 1, Carter)y Okla.

Bond Offering—O, W. Renfro,
District Clerk, will receive sealed
bids until 10 a.m. (CST) on June 8
for the purchase of $30,000 build¬
ing, repair and furniture bonds.
Due $6,000 - in 1953, and $2,000

from 1954 to 1965 inclusive. A cer¬

tified check for 2% of the amount
of the bid is required.

Chickasha Sch. Dist., Okla.
Bond Sale—The $145,000 build¬

ing bonds offered May 31—v. 169,
p. 2266—were awarded to the
First National Bank, of Chickasha,
at a price of 100.02, a basis of
about 1.72%. Due from 1951 to
1960 inclusive.

Grand River Dam Authority
(P. O. Vinita), Okla.

Bonds Sold—An issue of $9,300,--
000 electric revenue bonds has
been sold privately to a syndicate
composed of Stranahan, Harris &
Co., Inc., of Toledo, B. J. Van
Ingen & Co., of New York, Equit¬
able Securities Corp., A. C. Allyn
& Co., of Chicago, R. J. Edwards,
Inc., C. Edgar Honnold, both of
Oklahoma City, and Evan . L.
Davis, of Tulsa, as 3yis and 3y2s.
Dated Oct. 1, 1948. Due on Oct.
1 from 1952 to 1Q78 inclusive. Le¬
gality approved by Wood, King &
Dawson, of New York.

Mangum Indep. Sch. Dist. No. I,
Oklahoma

Bond Sale—The $55,500 build¬
ing and equipment bonds offered
May 31—v. 169, p. < 2387—were
awarded to. the First National
Bank & Trust Co., and the First
Securities Co., both of Oklahoma
City, jointly, on a bid reflecting
a net interest cost of about 2:58%.
Due from 1952 to 1969 inclusive.
The second highest bidder was

Small-Milburn Co., on a bid re¬

flecting a net interest cost of
about 2.59%. :

Seminole, Okla.
Bond Sale—The $55,000 sewer

extension and improvement bonds
offered on May 31—v. 169, p. 2366
—were awarded to R. J. Edwards,
Inc., of Oklahoma City. Due an¬

nually from 1952 to 1962 incl.

Weatherford, Okla.
Bond Sale— The $20,000 water

works system bonds offered May
31—v. 169, p. 2366—were award¬
ed to the Security State Bank, of
Weatherford. Due $2,000 annually
from 1952 to 1961 inclusive.

OREGON

Tillamook Peoples Utility District
(P. O. Tillamook), Ore.

Bond Sale—The $200,000 elec¬
tric revenue bonds offered May 26
—v. 169, p. 2259—were awarded
to Juran & Moody, of St. Paul, as
3V4S, at a price of 98.34, a basis of
about 2.37%. Dated July 1, 1948.
Due on July 1 from 1953 to 1978
inclusive.

PENNSYLVANIA

Butler School District, Pa.
Bond Sale—The $140,000 school

bonds offered May 25—v. 169, p.
2259—were awarded to the Union
Trust Co., of Butler, as Is, at a
price of 100.03. The second high¬
est bidder was Halsey, Stuart &
Co., for iy4s, at a price of about
100.27.

Coatesville, Pa.
Bond Sale — The $130,000 im¬

provement bonds offered June 1—
v. 169, p. 2259— were awarded to
Stroud & Co., and W. H. New-
bold's Son & Co., both of Phila¬
delphia, jointly, as l%s, at a price
of 100.086, a basis of about 1.613%.
Dated June 1, 1949 and due on

June 1 from 1950 to 1964: incl.
Second high bid of 100.57 for
l3/4s was made by Butcher &
Sherrerd, and Francis I. duPont
& Co., jointly. '

Ephrata Twp. Sch. Dish (P. O.
. Lincoln), Pa. 'V Y.'
Bond, Sale—The $38,000 school

bonds offered May 26—v. 169, p.
2155—were awarded, to the Den¬
ver National Bank, of Denver*;Pa*
as 116s, at a price of 100.13. - ..

Forty Fort, Pa, , ' \
Bond Offwing—E. W* Evans,

Borough Secretary, will; receive
sealed bids until 7:15 p. m. (DST)
on June 16 for the. purchase of
$95,000 sewer coupon bonds. Dated
July 1, 1949. Denomination $1,000.
Due on July 1, as follows; $10,000
from 1950 to 1954 inclusive,1 and
$9,000 from 1955 to 1959 inclusive.

Bidders to name the rate of inter¬

est, expressed in a multiple of
i/a of 1%. The approving opinion
of Townsend, Elliott & Munson, of
Philadelphia, will be delivered
free of charge to the purchaser; A
certified check for 2% of the face
amount of the bonds, payable to
the Borough Treasurer, is re¬
quired. '

Marple Twp. Sch. Dist. (P. O.
Broomall), Pa.

Bond Offering — Wilmer F
Loomis, Secretary of the Board of
School Directors, will receive
sealed bids until 8 p.m. (DST). on
June 15 for the purchase of $50,-
000 improvement coupon" bonds.
Dated July 1, 1949. Denomination
$1,000. Due $5,000 on July 1, 1951;
1953, 1955, 1957, 1959, 1961, 1963,
1965, 1967 and 1969. Bidders to
name the rate of interest, ex¬

pressed in a multiple of Vs of 1%.
The approving opinion \ of Town-
send, Elliott & Munson, of Phila¬
delphia, will be furnished to the
purchaser free of charge. A certi¬
fied check for 2% of the amount
of' bonds, payable to the District
Treasurer, is required. •

:
, Reading, Pa. j

Bond Sale—The $155,000 judg¬
ment funding and funding coupon
bonds offered June 1—v. -169, p.
2367—were awarded to Harriman
Ripley & Co., Inc., of New York,
as l%s, at a price of. 100.789, a
basis of about 1.519%. Dated June
15, 1949 and due on June 15 from
1950 to 1965 inclusive.

S.cranton, Pa.; ! . ;

Bond Sale Details — Fauset,
Steele & Co., of Pittsburgh, were
associated' with Aspden, Robinson
& Co., of Philadelphia, in the pur¬
chase of $110,000 improvement
bonds, as 2V4S, at a price of 100.42,
a basis of about 2.17%, as previ¬
ously noted in v. 169, p. 2367.

SOUTH CAROLINA

Clinton, S. C.
Bond Offering — L. E. Bishop,

Mayor, will receive sealed bids
until noon (EST) on June 16 for
the purchase of $400,000 bonds, di¬
vided as follows:

$50,000 street improvement bonds.
Due on Jan. 1, as follows: $2,-
000 from 1950 to 1959 inclu¬
sive and $3,000 from 1960 to

: 1969 inclusive. . A certified
check for $1,000, payable to
the Town Treasurer, is re-

1 quired. Y
350,000 general obligation utility

bonds. Due Jan. 1, as follows:
810,000 in 1950 to 1954, $12,000
in 1955 to .1958, $16,000 in
1959 to 1961, $18,000 in 1962
to 1964, $20,000 in 1965 to
1969, and $25,000 in 1970 and
1971. Bonds maturing subse¬
quent to Jan. 1, 1954, are sub¬
ject to redemption at the op¬
tion of the Town on Jan. 1,
1954, or any subsequent inter¬
est payment date, at par* plus
accrued interest to the date
fixed lor redemption, and a
redemption premium of % of
1 % of the principal amount of
the bond redeemed for each
year, or fraction thereof, from
the date of redemption to the
date of maturity, such re¬

demption premium not to ex-
■ eeed 3% of- the v principal

amount of such bond re-
'

deemed. If less than all of .the
outstanding bonds are to be
redeemed prior to their ma¬

turity, the bonds to be re-
- > deemed shall be redeemed in

, their inverse numerical order.
Enclose a cashier's, or certified

YY.i check for $7,000, payable to
; the Town Treasurer. ; ~ „

Dated July 1, 1949. Denomina®
tion $1,000. Principal and; interest
payable at the Central Hanover
Bank & Trust Co.,- New York City.
The approving opinion of.Huger
Sinkler, of Charleston, will be fur¬
nished.

SOUTH DAKOTA

Caiman, S. Dak.1

not to exceed 3V2% interest sew
age disposal plant coupon bonds
Dated June 1, 1949. Denomination
$1,000. Due June 1, as follows: $3 _

000 in 1950 to 1953, $5,000 in 1954
and $3,000 in 1955 tp 1960. Bonds
having stated maturity dates lafpr
than June 1, 1954 will be each
subject to redemption and prepay¬
ment in, inverse order of serial
numbers at the option of the City
at a price of par and accrued in¬
terest on said date and on any in¬
terest payment date thereafter
Bidders to name the rate of inter¬
est, expressed in a multiple of y4
or 1/10 of 1%.; Principal and in¬
terest (J-D) payable at any suit¬
able banking institution desig¬
nated by the purchaser. Legality
approved by Dorsey, Colman,
Barker, Scott & Barber, of Min¬
neapolis. These: bonds were au¬
thorized at the election held on

Aug. 31, 1948. A certified check
for $700, payable to the City
Treasurer, is required.

• South Dakota (State of).
Bond Offering— C. E. Buehler,

State Treasurer, wiR receive seal¬
ed bids uhtil 2 ' p.mY- (CST) on
June 29 for. the purchase of $10,-
000,000 not to exceed 3% interest
veterans' bonus* First Series cou¬

pon bonds. Dated July 15, 1949.
Denomination $1,000. Due $2,500,-
000 on July 15 from 1950 to 1953
inclusive. Bidders to name the'
rate of interest,, expressed in a

multiple of Va or 1/10 of 1% . Prin¬
cipal and interest' (J-J) payable
at thq option of holders of the re¬

spective bonds and coupons, at the
Chase National Bank, New York
City, or the Continental Illinois
National Bank & Trust Co., Chi¬
cago, or at the ; First National
Bank, Minneapolis. The approving
opinion of Hawkins, Delafield &
Wood, of New. York City, and of
Dorsey, Colman/ Barker, Scott &
Barber, of Minneapolis/ will be
furnished to the purchaser at the
expense of the State. A certified
check for $200,000, payable to the
State Treasurer, .is required. I :

Tyndall, S. Dak. (

Bond Sale — The $62,000 bonds
offered May 31—v. 169, p. 2367—
were awarded to the, Security
State Bank, of Tyndall as 2yts, as
follows: - • ; • .

$42,000 hopsital bonds. Due on

June 1 from 1952 to 1969 incl.

20,000 water bonds. Due on June
1 from 1952 to 1954 incl.,

Dated June 1, 1949. ' , •"

TENNESSEE

, Bradley County (P. O. /-
; Cleveland), Tenn.
Bond Offering Postponed—Mar-?

vin Kirkpatrick, County Court
Clerk, will receive sealed bids
until June 15 for the purchase of
$80,000 not to exceed 3 y4% inter¬
est county home bonds. These
bonds were originally offered cm
May 27.

, / ?
1

, Columbia, Tenn.
Paying Agent—Guaranty Trust

Company of New York has been
appointed paying agent for $300,^
000 electrie system revenue bonds,
series "B>". . Y

Covington, Tenn. \ *

.... Bond Sale Details—The $150,000
water works and sewer, Series
1949 bonds purchased by Herman
Bensdorf & Co., of Memphis, as
previously noted in v. 169, p. 2260.
were sold on a bid reflecting a net
interest cost of about 2.49%. Y •

Knox County (P. Q. Knoxville),
v

— ,v. <• .x •Tennessee . .<■

r Bond Sale Y-r The. $3,675*000
bonds. Offered June l-^-v, 169, p.
2044-r-were awarded, to a syndi¬
cate f. composed of the Northern
Trust Co. of Chicago, Blyfh & Co..
of New York, Braun, Bosworth &
Coi, Inc., Trust Co, of Georgia, of
Atlanta, Hornblow.er Weeks, B,
J, Van Ingen & Co-., W. H.Morton
& Co,,, all of New York, Stroud &c
Co., of Philadelphia, Courts # Co.,,
Of Atlanta, Hgnnahs. BaUin # Lee,'
Of New York, and the C. S. Ash-:

Bond Offering — Ivan R, Bort- Co., of Minneapolis, as fcl-
nem, City Auditor, will receive i°ws: » . - f
sealed bids until 2 p.m. (CST). on $3,175,000 school bonds* at a price.June 6 for the purchase of $35,000! ' of 100.05, a basis of about
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" 2.64%, as follows: $800,000 as

5s, due on June 1 from 1950
to 1954 inclusive; $480,000 as

2s, due on June 1 from 1955 to
1957 inclusive, and $1,895,000

J as 2V2S, due on June 1 from
• ' 1958 to 1969 inclusive. Dated

June 1, 1949.
500,000 bridge bonds, at a price

of par, a basis of about 2.62%,
as follows: $125,000 as 5s, due
on June 1 from 1950 to 1954

inclusive, $75,000 as 2s, due
i - on June 1 from 1955 to 1957

'

inclusive, and $300,000 as 2V2s,
! due on June 1 from 1958 to

1969 inclusive. Dated April 1,
; 1949.

Maury County (P. O. Columbia),
Tennessee

• Bond Sale — The $50,000 me¬

morial bonds offered May 28—v.
169, p. 1935—were awarded to the
First National Bank, of Memphis,
on a bid reflecting a net interest
cost of about 1.45%. Dated July

1, 1949. The second highest bid¬
der was Jack M. Bass & Co., and
Temple Securities Corp., Nash¬
ville, jointly on a bid reflecting a

i net interest cost of about 1.55%.

Shelby County (P. O.
Memphis), Tenn.

Bond Sale—The $4,100,000 bonds
offered June 1—v. 169, p. 2155—

> were awarded to a syndicate com¬

posed of the National City Bank
. of New York, Chemical Bank &
' Trust Co., and Eastman, Dillion &
Co., both of New York; Harris
Hall & Co., Chicago; Braun, Bos-
worth & Co., Toledo; Roosevelt &

' Cross* of New York; American
National Bank of Nashville;

, Robert Winthrop & Co., Andrews
» & Wells, Inc., and Otis & Co., all
of New York, at a price of 100,-
2065, a net interest cost of about
2.175%, as follows:

$3,600,000 school bonds: $900,000
2s, due on June 1 from 1950 to
1965 inclusive, and $2,700,000
2Y4s, due on June 1 from 1966

: ; to 1972 inclusive.

500,000 Sea Wall bonds, as 2s.
Due on June 1 from 1950 to

1 1964 inclusive.
All of the bonds are dated June

1, 1949. Second high bid of par
for $3,425,000 2%s and $675,000

; 2s, or a net interest cost of about
2.20%, was made by a group com-

i posed of Equitable Securities
i i Corp., Blyth & Co., First Boston
! Corp., Union Planters National
' Bank & Trust Co., Memphis, Trust
:
Company of Georgia, of Atlanta,
F. S. Moseley & Co., W. H. Morton
& Co., Robinson-Humphrey Co.,

! and Sternberger & Co.

Williamson County (P. O.
Franklin), Tenn.

. 1 Bond O f f e r i n g—Jerre Fly,
County Judge, will sell at public

j5 auction at 10:30 a.m. (CST) on
: ; June 14 an issue of $300,000 not to
11 exceed 3 % interest school general
i obligation bonds. Dated June 1,
i-i 1949. Denomination $1,000. Due
June 1, as follows: $12,000 in 1952,

i $13,000 in 1953 to 1955, $14,000 in
•, 1957 and 1958, $15,000 in 1959 and
\ 1960, $15,000 in 1962 and 1963,
$16,000 in 1964 and 1965, $17,000
in 1966 and 1967, $18,000 in 1968,

i $19,000 in 1969 to 1971, arid $20,-
000 in 1972. Bonds maturing on
and after -June 1, 1955, shall be

!' callable in inverse numerical or¬

der, at the option of the County
1 \ on June 1, 1954 or on any interest
j payment date thereafter at par
1 and accrued interest to date 0

.j redemption. Bidders to name the
•' rate of interest, expressed in a
■. : multiple of y4 of 1%. Interest
: IJ-D. The approving opinion of
Chapman & Cutler, of Chicago, to¬
gether with the printed bonds,
will be furnished to the purchaser

' 1 at the expense of the County. A
certified check for $6,000, payable
to the County Trustee, is required.

TEXAS

t Alamo Heights Indep. Sch. Dist.
| * (P. O. San Antonio),

Texas
Bond Sale—t'he $290,000 school

house bonds offered June 1 — v.

169, p. 2260 — were awarded to
Russ & Co., of San Antonio, as

, follows: /

$85,000 23/4s. Due on May 10 from
1950 to 1957 inclusive.

205,000 2%s. Due on May 10 from
1958 to 1968 inclusive.

The bonds are dated May 10,
1949 and those maturing from 1964
;o 1968 inclusive are optional on
and after May 10, 1963, at a price
of par.

Bells Indep. School District, Texas
Bonds Sold—An issue of $24,000

school bonds was sold to Dittmar
& Co., of San Antonio.

Brownfield Con. Indep. Sch. Dist.,
Texas

Bond Offering—The Board of
Trustees will receive sealed bids
until 8 p.m. (CST) on June 6 for
the purchase of $550,000 school
house bonds. Dated July 1, 1949.
Due on July 1, as follows: $7,000
in 1950; $8,000 from 1951 to 1961
inclusive; $13,000 in 1962; $15,000
in 1963; $16,000 in 1964; $17,000 in
1965; $18,000 in 1966; $19,000 in
1967; $23,000 from 1968 to 1971 in¬

clusive; $29,000 from 1972 to 1978
inclusive, and $31,000 in 1979 and
1980. The bonds are optional on
July 1, 1965. The approving opin¬
ion of McCall, Parkhurst & Crowe,
of Dallas, and the Attorney-Gen¬
eral of the State, together with the
printed bonds, will be furnished to
the purchaser at the expense of
the District.

Brownsville, Texas
Bond Sale—The $1,000,000 util¬

ity improvement revenue Series
1949 bonds offered May 26—v.
169, p. 2156 — were awarded to

Moroney, Beissner & Co., of Hous¬
ton, on a bid reflecting a net in¬
terest cost of about 2.99%. Dated
June 1, 1949. Due on June 1 from
1950 to 1977 inclusive. The sec¬

ond highest bidder was Louis
Pauls & Co., and Associates, on a
bid reflecting a net interest cost
of about 3.08%.

v

Damon Indep. Sch. Dist., Texas
Bonds Sold—An issue of $46,000

school house bonds was sold to
the State Board of Education, as
3s.

Del Mar Indep. Sch. Dist., Texas,
Bonds Sold—An issue of $112,-

000 school bonds has been sold to
C. N. Burt & Co., of Dallas.

Highland Park Indep. Sch. Dist.,
Texas

Bonds Sold—An issue of $1,-
300,000 school bonds was sold to
a syndicate composed of the Na¬
tional City Bank, of New York,
First Southwest Co., of Dallas,
First of Michigan Corp., Lyons &
Shafto, F. S. Smithers & Co., all
of New York, Dallas Rupe & Son,
of Dallas, Emerson, Roche &
Dunn, o'f Austin, and H. S. Stew¬
art & Co., of Dallas, as 23/4s, and
2Vfes, at a*price of 100.18, a basis
of about 2.57%. These bonds are

subject to action by the State
Board of Education. Dated June

1, 1949. Due on June 1 from 1950
to 1984 inclusive. Legality ap¬

proved by Dumas, Huguenin &
Boothman, of Dallas.
Bonds were sold as follows:

$550,000 as 2%s. Due on June 1
from 1950 to 197? inclusive.

745,000 as 2V2S. Due on June 1
from 1973 to 1984 inclusive.

Megargel Indep. Sch. Dist., Texas
Bonds Solfl—An issue of $85,000

school bonds has been sold to

Moss, Moore & Co., of Dallas.

Port Lavaca, Texas
Bonds Sold—An issue of $50,000

water works and sanitary sewer

system revenue bonds has been
sold to Ernest L. Brown, Jr., of
Houston, as 3V2S, and 4y4s, at a
price of par., Dated July 1, 1948.
Legality approved by Dumas, Hu¬
guenin & Boothman, of Dallas.

Seminole Com. Con. Sch. Dist., Tex.
Bonds Publicly Offered — The

Columbian Securities Corp. of
Texas, of San Antonio, is publicly
offering an issue of $490,000 bonds,
divided as follows:

$219,000 2V4% school house bonds.
Due on June 1, as follows:
$25,000 in 1950 and 1951; $26,-
000 in 1952; $27,000 in 1953;
$28,000 in_l954; $29,000 in

1955 and 1956, and $30,000 in
1957.

271,000 2V2% school house bonds.
Due on June 1, as follows:
$31,000 in 1958 and 1959;
$32,000 in 1960; $33,000 in
1961; $34,000 in 1962, and
$55,000 in 1963 and 1964.

Dated June 1, 1949. Legality
approved by McCall, Parkhurst &
Crowe, of Dallas.

Stamford Indep. Sch. Dist., Texas
Bonds Sold—An issue of $130,-

000 high school improvement
bonds was sold to Hatcher & Co.,
of Dallas, as 2V^s and 3s. Dated
April 1, 1949. Due on April 1,
1967, optional after April 1, 1964.

Texas Technological College (P. O.
Lubbock), Texas

Bond Offering—W. T. Gaston,
Secretary of the Board of Direc¬
tors, will receive sealed bids until
10 a.m. (CST) on June 11 for the
purchase of $2,800,000 not to ex¬
ceed 3% interest State Ad Va¬
lorem Tax Supported bonds. Dated
June 15, 1949. Denomination $1,-
000. Due June 15, as follows:
$295,000 in 1950, $300,000 in 1951,
$305,000 in 1952, $310,000 in 1953,
$315,000 in 1954, $320,000 in 1955,
$325 000 in 1956, $330,000 in 1957,
and $300,000 Dec. 15, 1957. Bonds
maturing June 15, 1955 and there¬
after, are to be optional for June
15, 1954, or any interest payment
date thereafter at par and ac¬
crued interest. Principal and in¬
terest (J-D) payable at the Na¬
tional City Bank, New York City.
Bidders to name the rate of in¬

terest, expressed in a multiple of
V4 of 1%. The approving opin¬
ion of Dumas, Huguenin & Booth-
man, of Dallas, will be furnished
to the purchaser at the expense
of the Board. A certified check
for $56,000, payable to the above
Secretary, is required.

University of Texas (P. O.
Austin), Texas

Bond Offering—The Board of
Regents of the issuing Institution
will receive sealed bids until 10
a.m. (CST) on June 14 for the
purchase of $15,000,000 not to ex¬
ceed 4% interest bonds, divided
as follows:

$10,000,000 University of Texas
bonds. Due on July 1, as fol¬
lows: $400,000 in 1950 and
1951; $450,000 from 1952 to
1956 inclusive; $500,000 from
1957 to 1962 inclusive; $550,-
000 from 1963 to 1967 inclu¬

sive, and $600,000 in 1968 and
. 1969.

5,000,000 Texas A. & M. College
bonds. Due on July 1, as fol¬
lows: $200,000 in 1950 and
1951; $225,000 from 1952 to
1956 inclusive; $250,000 from
1957 to 1962 inclusive; $275,-
000 from 1963 to 1967 inclu¬

sive, and $300,000 in 1968 and
1969. -

Dated July 1, 1949. Denom.
$1,000. Bidders to name the rate of
interest, expressed in a multiple
of V4 or 1/10 of 1%. The ap¬

proving opinion of the Attorney-
General of the State; McCall,
Parkhurst and Crowe, of Dallas;
and Vandewater, Sykes, Heckler
& Galloway, of New York City,
will be furnished. A certified
check for 2% of the principal
amount of the bonds, payable to
the issuer of the bonds, is re¬

quired.

UNITED STATES

United States

Enterprise Debt One-Third of

State and Local Government Total
—Of the $18,304,000,000 in State
and local government debt out¬
standing in 1948, more than one-
third, or $6,495,000,000, was for the
financing of public enterprises-
utilities, housing authorities, and
the like—according to a report on
"Governmental Debt in 1948," just
released by the U. S. Bureau of the
Census.
This report supplements a sum¬

mary Census release of last De¬
cember, which showed a sharp
postwar rise in State and local
government debt. The total of
such debt outstanding rose $1,849,-

000,000 or 11%, during the 12
months ending June 30, 1948. ,

City government gross debt of
$8,643,000,000 in 1948 included $4,-
116,000,000 for city-owned enter¬
prises, the present report shows.
Debt of the 48 States was less than
half as great as city debt, and in¬
cluded very little for enterprise
purposes. Special districts
throughout the nation owed $2,-
850,000,000 of which $2,066,000,000
was for public enterprises. School
districts, counties, and townships
accounted for the remainder of
State and local government in¬
debtedness.
A total of $269,980,000,000 of

public interest-bearing securities
was outstanding on June 30, 1948,
the Census report shows, includ¬
ing over $250,000,000,000 of secur¬
ities issued by the Federal Gov¬
ernment and its agencies. Of this
total, more than one-sixth was

held by the issuing governments
themselves or other governments.
Federal holdings—mainly of Fed¬
eral securities—amounted to $36,-
255,000,000, or some $3,000,000,-..
000 more than a year earlier. State
governments owned $6,459,000,000
in interest-bearing governmental
securities, about $800,000,000 more
than a year before. Local govern¬
ments held less than $3,800,000,000
worth of interest-bearing public
securities, or slightly less than
their holdings in Junev 1947.

'

The gradual long-nun decline in
public interest rates is also re¬

flected in the Census report. Al¬
though public debt—Federal, State
and local—was nearly seven times
as great in 1948 as in 1932, gov¬
ernmental interest payments in
1948 were only four times those
of 1932. Interest payments by
States and local governments
in fiscal 1948 were $534,000,-
000. Such payments had amounted
to $840,000,000 in 1932, when
state and local government debt
was . similar in amount to the
1948 total. In part also, however,
this difference between interest
and debt trends arises because
1948 expenditure by State and
local governments did not include
an entire year's cost of interest
on the relatively large volume of
new debt issued during that year.

VERMONT

Barre (P. O. Websterville), Vt.
Bond Offering — Mrs. Carmen

Guy, Town Treasurer, will receive
sealed bids until 11:30 a.m. (DST)
on June 8 for the purchase of
$30,000 bridge coupon bonds.
Dated June 15, 1949. Denomina¬
tion $1,000. Due $2,000 on June 15
from 1950 to 1964 inclusive. Bid¬
ders to name rate of interest,
expressed in a multiple of y4 of
1%. Principal and interest pay¬
able at the First National Bank
of Boston. The approving opin¬
ion of Storey, Thorndike, Palmer
& Dodge, of Boston, will be fur¬
nished to the purchaser. .

VIRGINIA

Manassas, Va.
Bond Offering—James W. Rit-

ter, Jn, Town Manager, will re¬
ceive sealed bids until 3 p.m.

(EST) on June 6 for the purchase
of $140,000 not to exceed 3% in¬
terest public improvement coupon
or registered bonds. Dated June
1, 1949. Denomination $1,000 and
$500. Due on June 1, as follows:
$5,500 from 1950 to 1954 inclu¬
sive; $6,500 from 1955 to 1959 in¬
clusive; $7,500 from 1960 to 1964
inclusive; and $8,500 from 1965 to
1969 inclusive. Principal and in¬
terest (J-D) payable at the Town
Treasurer's office. Bidders to
name the rate of interest, ex¬

pressed in a multiple of V\ or

1/10 of 1%. The approving opin¬
ion of Reed, Hoyt & Washburn,
of New York City, will be fur¬
nished to the purchaser without
cost. A certified check for $2,800,
payable to the Town, is required.

WASHINGTON

King County, Shoreline Sch. Dist.
No. 412 (P. O. Seattle), Wash.
Bond Sale—The $750,000 school

bonds offered May 2&—v. 189, p.

2156—were awarded to. a syn¬
dicate composed of the Pacific Na¬
tional Bank, Foster & Marshall,
both of Seattle, First National
Bank, and Atkinson-Jones & Co.,
both of Portland, on a bid reflect¬
ing a net interest cost of about
2.23%. Dated June 1, 1949. Due
on June 1 from 1951 to 1964 in¬
clusive. The second highest bid¬
der was National Bank of Com¬

merce, on a bid reflecting a net
interest cost of about 2.26%.

WISCONSIN

Allouez (P. O. 2143 S. Webster
Avenue, Green Bay), Wis.

Bond Sale—The $100,000 2y>%
fire protection bonds offered May
26—v. 169, p. 2260—were awarded
to Gillespie & Wouters, of Green
Bay. Dated July 15, 1949. De¬
nomination $1,000. Due on July
15 from 1950 to 1969 inclusive.

La Crosse, Wis.
Bond Offering—F. L. Kramer,

City Clerk, will receive sealed
bids until 2 p.m. (CST) on June
14 for the purchase of $595,000
not to exceed 3% interest Jeffer¬
son School of 1949 bonds. Dated
June 1, 1949. Denomination $1,-
000. Due on June 1, as follows:
$60,000 from 1950 to 1958 inqlul
sive, and $55,000 in 1959. Principal
and interest (J-D) payable at the
City Treasurer's office. Bidders
to name the rate of interest, ex- ,

pressed in a multiple of V4 of 1;%;.
The approving opinion of Chap¬
man & Cutler, of Chicago, will be
furnished to the purchaser at the
expense of the City. A certified
check for $10,000, payable to the
City Treasurer, is required.

Milwaukee, Wis.
Bond Offering— The Commis¬

sioners of the Public Debt will rer
ceive sealed bids until 11 £t.m.

(CST) on June 20 for the pur¬
chase of $2,500,000 not to exceed
2y>% interest veterans' housing
series A coupon bonds. Dated July
1, 1949. Denomination $1,000.
Principal and interest (J-J) pay¬
able at the City Treasurer's office,
or at Ihe Guaranty Trust Co., New
York City. The approving opinion
of Chapman & Cutler, of Chicago,
together with the printed bonds,
will be furnished to the purchaser,
at the expense of the city. A cer¬
tified check for $50,000, payable
to the City Treasurer, is required.

WYOMING

Albany County (P. O.
Laramie), Wyo.

Bond Offering—Minnie C. Pear¬
son, County Clerk, will receive
sealed bids until 10 a.m. (MST) ori
June 29 for the purchase of $350,I
000 hospital bonds. These bonds
were authorized at the election
held in August, 1948.

Sheridan County, Beckton School
District No. 9 (P. O.
Sheridan), Wyo.

Bond Offering — Mrs. C, C.!
Snivel, District Clerk, will receive
sealed bids until 7:30 p.m. (MST)
on June 14 for the purchase of
$26,000 not to exceed 4% interest
building bonds. Dated July 1, 1949.
Denomination $1,000 or $500, at
the purchaser's option. Due on

July 1, as follows: $1,000 from
1950 to 1973 inclusive, and $2,000
in 1974.

CANADA

•t * wU ) : 1 laL't' V>.. i'. 1 '*'< i { ; t v < t f' n 'vt l.L ;C *■«":$ ^1" t < i t •J.u

MANITOBA

Winnipeg, Man.
Debenture Sale Details — Th0

$1,350,000 local improvement de¬
bentures purchased by A. E. Ames
& Co., of Toronto, and the Bank
of Montreal, of Montreal, and as¬

sociates, as 3s, as previously noted
in v. 169, p. 1280, are dated April
1, 1949, in the denomination of

$1,000, and mature April 1, as fol¬
lows: $118,000 in 1950; $121,000 in

1951; $125,000 in 1952; $129,000 in
1953; $132,000 in 1954; $136,000 in **
1955; $141,000 in 1957; "$149,000 in
1958, and $154,000 in 1959.

•
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WITH THIS ,

FIVE-STEP PROGRAM
Here's an easy-to-follow program that
will substantially increase your com¬

pany's chances for a prosperous future.
Nation-wide experience in 20,000

companies proves that this popular pro¬
gram also pays off handsomely today. It
increases each participating employee's
peace of mind—making him a more con¬

tented, more productive worker. It re¬

duces absenteeism, lowers accident rates,
increases output, and improves em¬

ployee-employer relations!
This program is simply a proved for¬

mula for building membership in the
Payroll Savings Plan—the. "automatic"
system by which millions of workers are

investing in U. S. Savings Bonds every
pay-day,. , ,

What Are the Five Steps?
The benefits of the Payroll Savings Plan
to your company are in proportion to the

percentage of employees who partici¬
pate. Nation-wide experience indicates
that 50% of your employees can be per-'
suaded to join without high-pressure sell¬
ing. Here are five steps which have
proved to be the "magic formula" for
putting over the Plan. They will get re¬
sults for you: '

1, See that a top management man
sponsors the Plan.

3, Secure the help of the employee or¬
ganizations in promoting it.

3* Adequately use posters and leaflets
and run stories and editorials in com¬

pany publications to inform employees
of the Plan's benefits to them.

Make a person-to-person canvass,
once a year, to sign up participants.

These first four steps should win you
40-60% participation. Normal employee
turnover necessitates one more step:

5» Urge each new employee, at the
time he is hired, to sign up.

Check up on the Payroll Savings Plan
in your company. If fewer than half of
your employees are participating, you
have a lot to gain by following the five-
step program outlined here. All the help
you need is available from your State
Director, U. S. Treasury Department,
Savings Bond Division. While it's on your
mind, why not call him right now? Or
write the lYeasury Department, Wash¬
ington 25, D. C.

Are You With It?
In the current national Savings Bonds
campaign, May 16-Jyne 30, the Treas¬
ury Department asks each company
operating the Payroll Savings Plan to
canvass all employees, with the goal
of having at least half of them signed
up by the end of the month. This ad¬
vertisement tells how you can achieve
that goal most easily.

The Treasury Department acknowledges with appreciation the publication of this message by

THE COMMERCIAL AND FINANCIAL CHRONICLE
\

%
^ • /- . , : ■■ . ' ■;' Tfus ,s an ofRclal U- S• Tr*asury advertisement prepared under the auspices of the Treasury Department and The Advertising Council.— >
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