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Abbott Mines, Inc., Seattle, Wash.—To Reopen—
Following the annual meeting of the stockholders held on March 19,

in a joint statement released by Bryce Little of Seattle, President, and
Roland F. O'Bryan of San Francisco, Calif., Treasurer, it was revealed "
that plans have been completed for reopening the Abbott Mine in Lake
County California, on or about April 15. It will be recalled that
in 1944 the Abbott was the third largest producer of quicksilver ore in
the United States.

It was reported to the stockholders that a diamond drilling program
Just completed has located three new bodies of mineable ore—one of
which Is very high grade.

, At the meeting of the new board of directors following the stock¬
holders' meeting, these officers were elected: Mr. Little, as President;
David Pryde of Grayland, Wash., and Gerald D. Hile, of Seattle,
:Vice-Presidents; Mr. O'Bryan, of San Francisco, Treasurer; and R. E.
Van Valkenburgh, of Seattle, Secretary. Other members of the board
of directors include; C. Ray Bordeaux, of Olympia, Wash., and John P.
Lidral, of Seattle. The finance committee, appointed by the board
of directors, is: R. P. Hasenauer ,San Francisco, Calif.; R. F. O'Bryan,
San Francisco, Calif.; and J. M. Kadlecek, Omaha, Neb.
The corporation's offices are located at 607 Third Avenue, Seattle 4,

Wash.

Air Investors, Inc.—Name Changed—
It was announced on March 19 that by amendment to its certificate

of' incorporation, the name of this corporation has been changed to
Century Investors, Inc., according to a notice received by the New
York Curb Exchange. , . - 's - ,

*

Accordingly, beginning March 21, 1949, transactions in the common
stock, par $2, and in the convertible preference stock, par $10, were
recorded on the Exchange under the new name.—V. 168, p. 1037. \'

• '' ' ' ■ ■ ; • !•

Alaska Airlines, Inc., Anchorage—Stock Sold Private-
ly—R, H. Johnson & Co., New York, have negotiated
'the sale privately of 20,000 shares of common stock at
$4.25 per share. Proceeds go to selling stockholder.—
V. 165, p. 3273.

American Bosch Corp.—Merger Effective—Trading in
New Common Stock Commenced on New York Stock
Exchange March 21—
Consolidation into this corporation of Amra Corp., approved by

stockholders of both companies on March 14, was made effective
March 18 with the filing of the certificate of consolidation with the
Department of State in Albany, N. Y.
As a result of this filing, American Bosch now has two classes o"f

stock, a 5% cumulative preferred $100 par value, and a common
stock, $2 par value, Into which the outstanding stocks of both com¬
panies have been converted. Stockholders have been directed to send
their stock certificates to the New York Trust Co., exchange agent
for American Bosch, from whom they will receive certificates for the

. new preferred and common stock. In the exchange of common stock
certificates, stockholders were also notified that they must sign a
certification of nationality provided by the company. No certification
of nationality is required in the exchange of the preferred stock.
Trading in the new common stock of American Bosch commenced

on the New York Stock Exchange on March 21 and trading in the
class A common stock of American Bosch ceased on the Exchange
at the close of business March 19.

The Marine Midland Trust Co. of New York has been appointed
registrar for 1,105,322 shares of the common stock and 21,889 shares
of the 5'Jc cumulative preferred stock of the American Bosch Corp.—
V. 169, p. 1217.

American Cladmetals Co.—New Directors Elected—
Robert M. Gordon, President of the Gordon Lubricating Co., McKees

"Rocks, Pa.; and John R. Ponsetto, Proprietor of Ponsetto Sales and
Service, East McKeesport, Pa. and President of the Penn Scott Foun¬
dry at Scottdale, Pa. were elected directors of the American Clad-

■ metals Co. following enlargement of the board's membership from
five to seven.—V. 169, p. 1105.

American Cyanamid Co.—Plans Stk. Sale to Employees
The common stockholders on' April 18 will Vote on waiving their

^preemptive rights to 40,000 shares of convertible cumulative preferred
stock, to be offered for sale to employees, from time to time, at not
less than $100 a share, the dividend rate and conversion price of the
stock to be not less advantageous to the company than those of the
presently outstanding "A" preferred offer to common shareholders in
1947.

If the recommendations are approved by the stockholders it is con¬

templated that the directors will create a new "series B" preferred,
consisting of not more than 20,000 shares, and that the initial offering
•would-be made to probably not fewer than 250 key employees, including
'officers and directors, of the company and its subsidiary and affiliated
"companies.—V. 169, p. 202.

American & Foreign Power Co. Inc.—Progress in Plan
The company March 21 reported progress toward the reorganization

of its Cuban subsidiary after long preliminary negotiations. W. S.
Robertson, President of Foreign Power, said that discussions have

•> been under way with Electric Bond & Share Co., the parent of
Foreign Power, to secure the $19,500,000 of Cuban Electric Co de¬
bentures held by Bond & Share. <
The plan for the recapitalization of Cuban Electric would go some¬

thing like this:
(11 Foreign Power would obtain the $19,500,000 of debentures after

which Foreign Power and its subsidiary, the Havana Electric & Utili¬
ties Co. would hold Cuban Electric's entire $75,000,000 debenture,
issue., . .♦'#4*1

(21 Cuban Electric would then be recapitalized on the basis of
common stock and income debentures and Havana Electric would
be liquidated.

(3) Foreign Power would attempt to sell $20,000,000 to $30,000,000

°i^e Cuban debentures either in Cuba or in the United States to
obtain the cash needed for its operations.—V. 169, p. 1217.
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American Locomotive Co.-^-To Reduce Capitalization—
The stockholders on April 19 will consider reducing the authorized

capital stock by eliminating 100,000 shares of prior preferred stock,
100,000 shares of convertible second preferred stock and 222,223 shares
of common stock all heretofore authorized but unissued.—V. 168,
p. 1897. " /• ■ : -v.- • ■- •

American Power & Light Co.—Weekly Input—
For the week ended March 17, 1949, the System inputs of sub¬

sidiaries of this company amounted to 250,153,000 kwh., an increase
of 20,937,000 kwh., or 9.13% , over the corresponding week, of last
year.—V. 169, pp. 1217 and 1105.

American Radiator & Standard Sanitary Corp.—An¬
nual Meeting—■
The stockholders at the annual meeting on April 27 will vote on

shareholders' proposal to provide for cumulative voting in elections of
directors.—V. 169, p. 105. 1 t V

American Stores Co.—February Sales Up 2.7%—
Period End. February— 1949—Month—1948 1949—2 Mos.—1947

Sales — $31,726,382 $30,898,395 $71,742,862 $65,511,848
—V. 169, p. 897.

Americaln Tobacco Co.—New Vice-President—
John A. Crowe, who has been Assistant Chief of Manufacture of

this company for the past 18 years, sharing responsibility for the
company's manufacturing and leaf operations in the United States
and abroad, has been elected a Vice-President. He has been a member
of the board of directors since 1931.—V. 169, p. 1218.

CITY of JACKSONVILLE, FLA.
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Ampal-American Palestine Trading Corp.— Partial
Redemption— %
The corporation has called for redemption on April 1, next, $147,000

of 10-year 3% sinking fund debentures, due 1958, through operation of
the sinking fund, at 100 and interest. Payment will be made at the
Manufacturers Trust Co., trustee, 55 Broad -St., New York, N. Y.—•
V. 169, p. 798.

Anchor Hocking Glass Corp. (& Subs.)—Earnings—
Calendar Years— . . 1948 1947 1946 ,

^Sales and machinery rentals— $65,951,805 $62,190,194 $64,399,742
Cost of sales—— i 53,940,386 50,628,892 50,043,765
Deprec., incl. cost of new molds 1,959,641 1,566,704 1,281,469
Patent royalties ————— 227,207 497,384 979,422

Gross profit on sales — $9,824,571 $9,497,214 $12,095,086
Selling, general and-admin, exps. 4,552,128 4,380,179 4,207,914

Profit from operations $5,272,443 $5,117,035 $7,887,172
/Other income (net)—— r— 160,203 63,006 226,756

Total income i.! $5,432,646 $5,180,041 $8,113,928
Interest paid 5,111 19,857 203,224
Amortization of goodwill — — - 85,524
Prov. for contingencies of subsidiary — • 75,000
Fed. normal income tax and surtax 1,966,960 1,829,826 2,887,885
Canadian inc. and exc. profits taxes - 134,421 171,367 206,491

Profit carried to surplus $3,326,154 $3,158,991 $4,655,804
Earnings per common share $4.2G . j$4.02 $6.11
*After discounts, returns, allowances and freight.—V. 168, p. 1898. ^

Anheuser-Busch, Inc.— Secondary Offering— G. H.
Walker & Co. and associates on March 21 offered 11,350
shares of common stock (par $4) at $20 a share, with a
concession of 75 cents a share to dealers.—V. 169, p. 1794.

Apex Electrical Manufacturing Co.—No Action on

Common Dividend—
The directors on March 22 took no action on the quarterly dividend

ordinarily payable on or about April 1 on the common stock. On
Jan. 3, last, a quarterly distribution of 25 cents per share was made,
while in each of the four quarters of 1948 a dividend of 20 cents per
share was paid. .. ' • ,

'

The usual quarterly dividend of $1.75 per share on the 7% prior
preferred stock was declared, payable April l to holders of record
March 22. ' , .

C. G. Frantz, President, said: "Business volume in the major home
appliance industry had dropped from its postwar peaks beginning in
November, 1948, and had remained at a lower level during the suc¬
ceeding months." He said, however, that current trends indicate an
eventual increase to a general volume well above any but the top
years of 1947 and 1948.—V. 168, p. 1898.

Arkansas & Ozarks Ry., Harrison, Ark.—Seeks Part
of Rail Line—

This new Arkansas company on March 16 asked ICC authority to
acquire and operate about 69 miles of the old Missouri & Arkansas
Railway.
The ICC authorized abandonment last year of the entire Missouri

& Arkansas 335-mile line from Joplin, Mo., to Helena, Ark., after
a series of company receiverships and reorganizations.

. On. petition of Arkansas state authorities, the proposed abandon¬

ment, scheduled for late in the year, was postponed to April 6, 1949,
to permit more time for making plans for continued operation of

v either all or parts of the system. Actual operations of trains were
suspended in September, 1946.

Arkansas Power & Light Co.—Registers With SEC—
The company on March 18 filed a registration statement with the

SEC proposing the sale at competitive bidding of $8,300,000 of sinking
fund debentures due 1974.
Net proceeds of the financing will be used to reimburse the com¬

pany's treasury, in part, for funds already used for property additions
and betterments, for construction, and for other corporate purposes.
The company's 1949 construction program is estimated at $23,100,000.
Although not covered by the present application, the company also

contemplates that, during 1949, $4,000,000 will be raised through the
sale of common stock and such additional funds as may be required

. i will be raised through the sale of bonds or such other securities as

may be appropirate.—V. 169, p. 1218.

Arnold, Hoffman & Co., Inc., Providence, R. I.—Stock
Offered—Cohu & Co., New York, on March 25 offered
14,367 shares of common stock (par $10) at $20 per
share.

Proceeds of the offering will be used to provide funds for completion
of construction projects sttarted in 1948, to purchase additional equip¬
ment for all plants, and to provide additional working capital. .

The company, a successor to a partnership formed in 1815 for the
purpose of dealing in wholesale drugs, chemicals and dyestuffs used in
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the textile industry, is believed to be the oldest enterprise of its
kind now operating in the United States.
After giving effect to the current financing, the company's capitali¬

zation will consist of a term loan of $475,000, and 200,000 shares of
the common capital stock, or which 93,000 shares will be outstanding.
—V. 166, p. 1042.

Atlantic Gulf & West Indies Steamship Lines—To Dis¬
continue Two Services and Sell Puerto Ricaii and Domi¬
nican Republic Physical Assets—
The directors on March 18 announced that, following study of a

report by its operating staff of the prospects of the Puerto Rican
and Dominion Republic services, it has been determined to discontinue
this operation and to concentrate attention on the Cuban and Mexican
services now being conducted by New York & Cuba Mail Steamship Co.
Arrangements have been made to Sell to A. H. Bull Steamship Co.

and subsidiaries the physical assets situated in Puerto Rico and
Trujillo City, Dominican Republic, together with Steamships Borin-
quen, Agwicomet and Cinch Knot. The total sum to be received for
these assets is $4,430,000. The carrying out of this contract is subject
to the clearing of certain titles.

. A program is being studied looking to the possible building of one
or more combination passenger-cargo vessels for the Cuba-Mexico
services if satisfactory construction and operating-differential subsidy
agreements can be worked out with the U. S. Maritime Commission.—
V..169, p. 902.

Atlas Corp.—To Reduce Authorized Capitalization—
The stockholders on April 6 will consider reducing the capital of

the corporation by retiring 38,967 shares of common stock held in
the treasury.—V. 169, p, 1218.

Automatic Canteen Co. of America, Chicago—Loans
Placed Privately—The company, it was announced March
16, has concluded loan agreements with The National
City Bank of New York and the New England Mutual
Life Insurance Co. of Boston, for loans aggregating $3,-
OOOfOOO. The National City Bank of New York loaned the
company $1,000,000, of which payments of $300,000 are to
be made on Feb. 1, 1950, and 1951, and the balance of
$400,000 matures! Feb. 1, 1952.: The loan for $2,000,000
from New England Mutual Life Insurance Co. will ma¬
ture at the rate of $400,000 a year, beginning Feb. 1, 1953,
and with final maturity Feb. 1, 1957. * ,

The funds were borrowed for the purpose of repaying current bank
loans, for the purchase of additional automatic vending equipment,
and to improve working capital position.
The company estimates that the loan payments will be considerably

less than its annual depreciation charges.—V. 169, p. 598. *:

Bangor & Aroostook RR.—To Increase Common Stock
The stockholders on April 19 will consider increasing the authorized

common stock, par $50, from 322,852 shares to 468,000 shares, arid
on authorizing the directors to issue available common stock at not
less than par. - '
In the annual report, Curtis M. Hutchins, President, stated that it

is desired to have available for issuance additional common stock so
that funds for corporate purposes, including retirement of debt, may
be provided in the future.
The report notes that all of the company's $12,465,000 funded

debt, including $3,800,000 held by Reconstruction Finance Corpora¬
tion, is due July 1, 1951.-

To Extend Bond Maturity— -

. V
: '
The stockholders at the annual meeting on April 19 will be asked

to authorize the extension of the maturity date of the consolidated
refunding mortgage 4% bonds and of the consolidated refunding mort¬
gage deed and the indentures' supplementary thereto, securing the
bonds, for such period and on such terms as the directors shall
determine.—V. 169, p._ 1106.

Bardwell & McAlister, Inc., Burbank, Calif.—Filing—
The company on March 16 filed a letter of notification with the

SEC for $150,000 6% subordinated convertible notes and 100,000 shares
($1 par) common, issuable upon conversion of the notes at rate of
one share of common stock for each $1.50 principal amount of notes.
Underwriters are William R. Staats Co. and John B. Dunbar & Co.
Proceeds will be used to repay a loan and for working capital.—
V. 167, p. 1142. '

(A. S.) Beck Shoe Corp.—New Vice-President—
Herbert C. Lee has been elected a Vice-President. He will have charge

of production and development in the women's manufacturing division.
—V. 169, p. 1218.

Bell Telephone Co. of Pennsylvania—Annual Report-
New Financing Expected in April—Francis J. Chester-
man, President, on Jan. 27 said in part:
During 1948, the company sold $45,000,000 of common stock to

repay borrowings which were made primarily to finance the necessary
expansion of the plant.
At the start of the year, the company's borrowings totaled $9,962,500

and by April 1 amounted to approximately $25,000,000. This was re¬
paid with the proceeds of the sale of $25,000 000 additional common
stock to the American Telephone & Telegraph Co.
Borrowings were resumed and had reached $22,881,250 on Oct. 1,

at which time $20,000,000 was paid off through another sale of com¬
mon stock to the American Telephone & Telegraph Co.
By the end of the year, borrowings had reached $16,156,250. On

Jan. 3, 1949, the company filed with the Pennsylvania Public Utility
Commission an application for their registration of $25,000,000 in
25-year debentures to be sold under competitive bidding in April.
Proceeds will be used to pay off borrowings.

COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS

1948 1947
$ $

Local service revenues-.— 94,234,337 86,477,741
Toll service revenues—. — ._ 51,049,730 45,248,391
Miscellaneous revenues - -- - 9,867,165 8,234,310
Uncollectible operating revenues—-——— £>r275,215 Dr265,957

Total operating revenues-—. 154,876,017 139,694,485
Current maintenance — -——33,386,168 27,776,743
Depreciation and amortization expense —;_ 16,356,169 14,277,731
Traffic expenses — 38,195,923 33,847,699
Commercial expenses —„— — ___— 16,437,504 13,995,494
Operating rents —— —— — 2,016,873 1,771,825
General and miscellaneous expenses 19,235,669 16,826,287

Net operating revenues — 29,247,711 31,198,706
Federal income taxes——— __ 6,990,700 7,857,371
Other operating taxes—principally State, local
and social security., _______ 5.038,832 4,651,194

Net operating income— ____' 17,218,179 18,690,141
Other income

— 603,728 .' 445,541
♦Miscellaneous deductions from income—. — 1,192,850 1,234,006

Income available for fixed charges 16,629,057 17,901,676
Interest on funded debt __. —— 4,012,500 4,012,500
Other interest — 336,179 293,521
Amortization of debt discount and expense 73,280 73,156
Other fixed charges—— . 29,709 23,918

Net income _—i__ :_
— 12,177,389 13,498,581

Dividends paid —l_ 1' —--— :a__ 13,800,000 12,500,000
♦Total current accruals for employees' service pensions amounted to

$5,537,575 for 1948 and $5,019,417 for 1947, of which amounts $632,676
for 1948 and $632,329 for 1947 were charged to miscellaneous deduc¬
tions from income in order to comply with accounting requirements of
the Federal Communications Commission. The company and its inde¬

pendent public accountants consider that these latter amounts were,in fact, current operating expenses.

COMPARATIVE BALANCE SHEET, DEC. 31

1948 - 1947
ASSETS—

v $ $ .

Telephone plant .___ 526,373,165 468,581,022
Miscellaneous physical property-, ——1 2,171,595 5,334,547
Other investments . • 14,706 17,718
Cash 3,433,900 •' 2,847,844
Special deposits — —— -

, 171,738 * 248,797
Working funds 409,882 680,365
Accounts receivable ; —,16,172,087 15,424,639
Material and supplies———— 5,701,756 4,963,067
Prepayments - r— ——— 3,070,153 2,266,995
Unamortized debt discount and expense—__.L— 1,208,380 1,281,659
Other deferred debits ——— 547,647 .591,743

Total 559,275,009 502,238,396
LIABILITIES--

.. " V . //,
Common stock (par $100)——. 220,000,000 175,000,000
Premium on capital stock—— 676,389 ■ 676,389
First and refunding mortgage bonds: . .. . „„„

Series C, 5%-, due I960— -— 50,000,000 50,000,000
Series D,-23/4%, due 1976 4—— • 20,000,000 20,000,000

, Series E, 2%%, due 1973— —35,000,000 35,000,000
Advances from Amer. Tel. & Tel. Co.—, 16,156,250 9,962,500
Advance billing for service and customers' dep. 4,587,395 3,717,681
Accounts payable and other current liabilities- 18,249,905 18,050,264
Accrued taxes i

—_ 10,444,640 11,832,057
Accrued interest 1,243,597 1,226,375
Accrued rents - ———-——— 144,293 90,385
Deferred credits _——— — 311,328 225,623
Depreciation reserve 174,136,719 164,039,604
Unappropriated earned surplus 8,324,493 12,417,518

'

Total
—— 559,275,009 502,238,395

—V. 169, p. 1218. '

Bendix Home Appliance, Inc.—Secondary Offering—A
secondary offering of 40,000 shares of common stock
(par 33V3(0 was made March 22 by Gearhart, Kinnard &
Otis, Inc., at $7% per share. Dealers discount, 600. The
offering was withdrawn at 10 a.m. March 23.—V. 169,
p. 1218. '. • v ;y; /-.IV!''A.!v!;
Benguet Consolidated Mining Co.—Discharges Debt—
It was announced on March 21 that the War Damage Commission has

awarded the Balatoc Mining Co. the sum of about $4,500,000 as dam¬
ages sustained by the last war and made a down payment of about
$1,500,000. This down payment enabled the Balatoc company to liqui¬
date its indebtedness to the Benguet Consolidated Mining Co., the
parent company, and the Benguet company in turn discharged its
indebtedness to the bank and the four Haussermann family trusts.
Both the Benguet company and its subsidiary are now free of debt,
i The announcement adds that the Benguet company is currently
operating on 1,450 ton daily basis and should very shortly be operating
at 2,000 tons per day. The ultimate goal of these operations is 4,000
tons daily, which was their prewar status, according to Judge John W.
Haussermann, President and General Manager.—V. 167, p. 1690.

Bennett-Ireland, Inc., Norwich, N. Y.—Filing— )
The company on March 23 filed a letter of notification with the

SEC for $100,000 15-year sinking fund first mortgage bonds, to be
offered at par. Underwriter, Mohawk Valley Investing Co., Inc.,
Utica, N. Y. Proceeds will be used to reduce bank loans, general
corporate purposes.—V. 167, p. 1690.;' v: ■ .

'

• l'** V •" \ '.' ' r ■ 'i 7 : * ' •'

Blue Moon Foods, Inc., Thorp, Wis.—Files—
The company on March 14 filed a letter of notification with the

SEC for 500 shares ($1 par) common stock, to be offered at market.
Underwriter, Green & Co., acting as dealer, will receive commission
for sales. Proceeds to selling stockholder.

(The) Borden Co.—Sales Hit All-Time High Record in
1948—Sales of the company and its consolidated subsid¬
iaries rose, for the ninth consecutive year, to total $649,-
592,375, up 7.7% from 1947's $602,959,406. Theodore G.
Montague, President, revealed in the 1948 annual report
to stockholders and employees. -...

Net income was $19,179,427, declining 3.1% from the previous year's
$19,793,276. The company earned 2.95%' on sales coniDared with 3^28%
in 1947 and its 20-year, average of 3.55%. Earnings were $4.46 per
share in 1948 and $4.61 a year ago.

Inventories amounted to $57,636,783, retaining their usual relation¬
ship to sales, but rising 17.8% above inventories of $48,922,300 at the
end of 1947, when milk production was lagging behind demand.
Net working capital reached an all-time high of $105,918,817, an

increase of $1.6,473,287 over the previous year. Current assets totaled
$138,169,496 and current liabilities were $32,250,679. During the year,the company borrowed $15,000,000 and its long-term loans were
$48,600,000 at the year's end.

Noting that additional capital has been required by most concerns
since the war, Mr. Montague pointed out that a comparison of
Borden's 1945 and 1948 balance sheets shows an increase of .$68,-
10C,000 in the three-year period. In addition to loans, funds were
obtained from earnings, investments and cash reserves. The funds
were needed to carry inventories, extend more credit to customers
and finance capital expenditures beyond amounts allowed by depre¬
ciation. . ■* . ... . ; ;..../ . i; .'
A budget of $11,505,000 for capital expenditures will be supple¬

mented by a carryover of about $5,000,000 to provide a 1949 replace¬
ment and improvement program of approximately $16,500,000.
Depreciation amounted to $8,512,816 in 1948, up about $800,000 from
1947.

Ownership of the company increased by 1,343 to a total of 51,788
stockholders. Reporting its $2.55 dividend, the company rounded
out 50 years of uninterrupted dividends—an unusual performance, Mr.
Montague said, for a major food processor. / " '• •.

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31
•

. ■V;1948 1947 '
$ $

Net sales
.—_ 649,592,375 602,959,406'

Income from interest, dividends and royalties— 927,261 510,766
♦Income from rentals, less expenses of proper-
... ties rented or unessential to operations— 241,964 210,845
Other income

—_ 759,467 784,841

Total sales and other income 651,521,067 604,465,858
Cost of goods sold : — 577,822,372 531,595,523
Selling, gen. and admin, exps. and other charges 43,162,319 40,527,957
Interest expense _, _ 718,928 669,305
Provision for Federal and Dominion inc. taxes_ 10,638,021 11,879,797

Net income
._ 19,179,427 19,793,276

Dividends paid ($2.55 a share in each year)— 10,944,885 10,807.100
Earnings per common share — $4.46 $4.61
♦After deducting expenses of properties rented or unessential to

operations.

CONSOLIDATED BALANCE SHEET, DEC. 31

1948 . 1947
ASSETS— $ $

Cash
—— 46,972,815 42,061,327U. S. Govt, securities 5,725,388 ♦5,425,810tReceivables • 27,834,510 25,657,428

Inventories (at the lower of cost or market)— 57,636,783 48,922,300flnvestments and other assets 6,008,028 9,293,715
^Property and equipment 96,583,379 89,282,027
Deferred charges :J 1,478,427 1,175,588
Trademarks, patents and goodwill 1 1

Total 242,239,331 221,818,196

LIABILITIES—
1!Accounts payable

,

♦♦Accrued taxes
.. _i„

—_

Other accrued liabilities j; ;
l3/4% serial notes. —1—3
3% promissory note„—I
Insurance reserves ii-._3_i._4.: 3—33
Reserves for replacement of ..depleted normal
inventories

Other reserves —3 _3__33333333"
Surplus reserves:

For contingencies
_____

For possible inventory price declines— 3_
For losses on unusual property, disposals

Common stock ($15 par value)——.
Capital surplus —„_i_____^
Earned surplus ■ l____ ;3__
ttTreasury stock (at cost) (Pr)__- l__

5,244,982
33,600,000
15,000,000
7,216,113

5,222,602

2,000,000
5,000,000
-5,000,000
66,269,370
14,271,327
61,491,504
3,682,264

23,023,500*
2,751,72(1
5,44i>,ll;'S
35,000,000

7,209,647

1,453,936
4,80 i,7:'3

2,000,6' Hb
5,000,600
/ 5.000,000
66,269,370
14,244,522
53,607 09ft
3,99...4-»I>

Total
—— ____1. 242,239,$31 221,81H l'/i

♦Including Canadian Government securities. tAfter reserves o'-$2,838,429 in 1948 and $2,800,172 in 1947. tAfter reserves of $834 7,..'in 1948 and $1,052,767 in 1947. §After reserves for depreciation$77,436,818 in 1948 and $73,367,153 in. 1947. IINot including $1 40s.00ficurrent maturities of serial notes in each year. ♦♦After deductiri 'treasury notes of $10,200,000 in 1948 and $11,400,000 in 1947 , rtR ab¬sented by 117,958 shares in 1948 and 125,958 shares in 1947 —V f ■
p. 1003.

Boston & Maine RR. — Reports Highest OperatingRevenue in Its History — Long-Term Debt Reduced-
Hearing on Proposed Capital Stock Reorganization
Scheduled for March 28—
The highest operatipg revenue in the company's history $94,165 928,is revealed in the railroad's 116th annual report to stockholders whichwas distributed March 13.

.

The report shows that freight revenue for the year was $70,830 876J 15.6% above 1947), and for the second consecutive year was a 3«iwhigh for the road. Revenue ton miles, the measure of Volume, warp1% below 1947, indicating that the higher, freight rates which we:v meffect during 1948 accounted for the increase in revenue. Passengerrevenue for the year was $14,863,672, a decline of 2.4% from 1947.reflecting the higher fares effective in 1948. The number of passeiverjhandled, however, declined 16% from the previous year.
Despite this high level of re\enue, the report points out, wage in¬creases and higher costs of materials substantially offest the higimi*rates with the result that the return on investment in the propertywas only 3.3%, or 1% higher than was earned in 1947.
Net income after fixed charges and provisions for contingent interestand sinikng funds was $3,342,412, an increase of $2,093,823 over 1947.

, Increased wages accounted for a record wage bill of $50,675,573, rep¬resenting 50.4 cents of each income dollar.

Taxes paid by the road to municipalities, states, and the Federa?,
Government were higher in 1948 than 1947 except that Federal RalN

• road Unemployment Insurance taxes were reduced during the year froth
a flat 3% tax to a graduated scale, beginning at one-half of 1% Thetotal taxes paid in 1948 amounted to $7,748,382,
The companv reduced its long-term indebtedness in the year

$2,846,737, leaving outstanding' on Dec. 31 mortgage bonds in
amount of $85,925,200 and equipment notes amounting to $10,813
In releasing the report, it was pointed out that the mortgage b
outstanding had been reduced since 1940 from an outstanding am 'of $121,748,700.

In discussing the proposed capital stock reorgan : •

tion, hearing on which is scheduled before the Inters' '
Commerce Commission in Boston on March 28, the rej %

The plan sets forth a new capitalization consisting of 275,2%-, ^shares of new 5% preferred stock and 549,134.98 shares of new con
stock. The preferred dividends will be cumulative to the extent es
and each share will be convertible to 1% shares of common.
Such a simplification of the capital stock structure of the rai, V

not only will be beneficial to all stockholders, but 'is essential i
credit and standing of the railroad are to have a firm foundation > ■

suggestions and recommendations made by stockholders have - % ;
carefully weighed and considered, and the directors fell that the r«
plan should meet with the approval of the holders of all clast
Stock. /'V/;'>\W-.
To Vote on Sale and Acquisition—
The stockholders on April 13 will vote on authorizing (1) the, 4%lf>of approximately 45 miles of a railroad between Rochester, N H..and Westbrook, Me., and (2) the acquisition of Vermont Vallfey -UiLand Sullivan County RR.—V. 169, p. 1003. " • %v" '

Broad Street Investing Corp.—Registers With SEC- -

The corporation, New York investment company, on March 18 iUvi
a registration statement with the SEC covering 150,000 shares of it"-5
capital stock ($5 par).—V. 169, p. 1108.

Brunswig Drug Co., Vernon, Calif.—Registration— -

Four stockholders of the company propose to make a public ofleihitf
of 24,000 shares of that company's common stock ($4 par),. accord¬
ing to a registration statement filed by the company with the BEG
San Francisco Regional Office on March 15, The selling stockholder:
are heirs of Lucien N. Brunswig, deceased.

, • "
,

William R. Staats Co., of Los Angeles, is named as the priftCipat-
underwriter. The public offering price and underwriting terms are t'>
be supplied by amendment.

California Oregon Power Co.—Earnings—
Period End. Feb. 28— 1949—Month—1948 1949—12 Mos.—3 948

Gross oper. revenues— $840,906 $703,450 $9,222,579 $7,82i.,iV8?
Use of electricity by residential customers during- the 12 mouths-

ending Feb. 28, 1949 increased 31.57% over that of the previous
period. Such use averaged 4,334 kilowatt-hours per customer, at wn
average cost of 1.625 cents per kilowatt-hour.—V. 169, P- 1222.

Capital Airlines, Inc.—Offers to Buy Debentures— To
Pay Accrued Interest—
The corporation has invited tenders for the purchase by it of F<

sylvania-Central Airlines Corp. 15-year 3Vs % convertible income u*«
bentures due Sept. 1, i960. All tenders must be received by the Man¬
ufacturers Trust Co., agent, 45 Beaver St., New York, N. Y., before Ik-
o'clock noon (EST) on April 4, 1949. Debentures accepted for tiurch?s»
are to be deposited with the trustee to meet sinking fund requirem .

Holders of the aforementioned debentures have been notified that
payment of 8%% interest on the debentures will be made on April 1,
1949 at the Manufacturers Trust Co. upon surrender of Coupon No. 7,
due April 1, 1949. This payment will represent interest due April L
1949 and deferred interest due April 1 and Oct. 1, 1948 and 1947.—
V. 169, P. 203. • i1 ' /

Carolina Power & Light Co.—Earnings—
Period End. Feb. 28— 1949—Month—1948 1949—12 Mos —19?«

.

Operating revenues_i_— $2,380,554 $2,050,203 $26,890,709 $22,687,732
Oper. revenue deducts.. 1,554,275 1,358,573 18,837,149 ,15,478,344
Federal taxes on income 235,267 180,634 2,067,452 1,825,92,s

Net oper. revenues $591,012 $510,996 $5,986,108 $5,383 485
Other income (net) 227

. 246 113,566 28.43.1.

Gross income $591,239 $511,242 $6,099,674 $5,411,97(5
Interest and other de¬

1,675,626ductions (net) — 1.86,789 140,384 1,920,493

Net income $404,450 $370,858 , $4,179,181 $3,736,296
Dividends applicable to pfd. stock for the period 780,440; 780,440

Balance - $3,398,741" $2,955,850
—V. 169, p. 1004.

,
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Celanese Corp. of America—Mexican Plant Dedicated
Another milestone in Mexico's broad industrialization program was

reached at Zacapu, Mexico, on March 22, as President Miguel Aleman
Iqrmaliy dedicated the .viscose rayon yarn plant of Viscosa Mexicana
S. A., which is jointly owned by Celanese Corp. of America and Mexican
financial interests.~
i Viscosa Mexicana began manufacturing operations last October and
Within a short time will be producing at a rate of 6,000,000 pounds of
yarn annually.. Celanese Mexicana S. A., operates an acetate rayon
filament yarn plant at Ocotlan which is currently producing 10,000,000
pounds of yarn yearly. This company is also jointly owned by Celanese
Corp. of America and Mexican interests.

.. .

i.Harold Blancke, President of Celanese Corp. of America, said: "We
hope that the plant will soon be expanding, not only to provide more
employment for local citizens, but also to provide more of the special
rayon yarn which is woven into the fine quality fabrics formerly avail¬
able only to the few, but now increasingly within reach of the mass
of the people."—V. 169, pp. 1222 and 1004.

f Central Arizona Light <£? Power Co.
,) Period End. Feb. 28—
Gross
Net" income
Per share com. (1,140,000
shares^ __

—-V. 168, p. 2320.

Earnings—
1949—Month—1948 1949—12 Mos.—1948

$1,082,026 $864,798 $10,508,659 $8,789,936
210,263 161,205 1,357,544 702,502

$1.19 $0.61

-Bids for PurrCentral Hudson Gas & Electric Corp.-
chase of Preferred Stock— ''V'. :,/• . : .I

, : t .'.• '. 'V1 Bids for the purchase as a* whole of 20",000 shares of a new series
of preferred stock will be received by the company on the 47th floor of
the Irving Trust Co. Building, 1 Wall St., New York, at 10 a.m.
(EST) on April 5.—V. 169, p. 1106.

Central-Illinois Securities Corp.—Preference Holders'
Committee Files Suit—

1. A committee representing holders of $1.50 convertible preference
Stock of the corporation has filed suit in Federal District Court at
Wilmington, Del. seeking to enjoin the officers and directors from
making further investments in non-income producing securities, and
to compel liquidation of all such investments. The action also seeks
to restrain officers and directors from purchasing preference stock for
their personal accounts to direct them to continue purchase of such
shares fcr retirement.
( 'The preference stockholders' committee seeks to compel reorganiza¬
tion or recapitalisation of Central-Illinois or its dissolution. The
committee also asks the court to direct the officers and directors to
deliver 600,000 shares of Central-Illinois common stock now held in
the treasury to the preference holders at the rate of 3 shares of";
common for each share of preference stock.
! The plaintiffs are Herbert J. Burke, Catherine N. Burke, Mabel S.
Shaw, George B. Shaw, Franklin Lyons and Robert E. Cantwell, Jr. The
plaintiifs are citizens of Illinois.
! Collectively the plaintiffs say they own 9,990 shares of the pref¬
erence stock and, as of March 8, they represented 290 holders of
30,302 shares of the preference stock. According to the complaint,
264 preference holders have deposited 50 cents a share with the com¬
mittee. ;V '7 '' : '; '7
A The complaint says there are 200,000 shares of preference stock
issued and outstanding in the hands of 2,379 shareholders and 309,702
shares of common issued and outstanding with 2,701 holders. The
company was incorporated Oct. 1,; 1929, and is registered as a man¬
agement, closed-end, non-diversified investment company.—V. 169, p. 799.

Central Maine Power Co.—Stock Subscriptions—
'. . Of the 67,300 shares of common stock (par $10) , offered for sub¬
script on by stockholders at S157/a per share 28,472 shares Were
subscribed for. The remaining 38,828 shares (together with 219,196
shares representing shares on which New England Public Service Co.
Iparent] waived its preemptive rightsi were taken up by the under¬
writers. (See also V. 169, p. 1004.)—V. 169, p. 1222. ■■"^7,: ,\'7:

• Central Vermont Public Service Corp.—Earnings—
Period End. Feb. 28— 1949—Month—1948 1949—12 Mos.—1948

Operating revenues $551,729 $527,803 $6,413,708 $5,672,816
Operating expenses. 417,445 - 486,961 5,383,675 4,779,089

Net oper. income $134,284 $40,842 $1,030,033 $893,727
Non-oper. income (net) Dr21 Dr385 5,246 683

Gross income $134,247 $40,457 $1,035,279 $894,410
Int. & other deducs. 26,702 28,030 329,243 288,710
Taxes based on inc. &

spec, equiv. chai'^m:. 37,000 5,000 167,500 174,800

i 4: Net income
„ . $70,545 $7,427 V $538,536 $430,900

Pfd. stk. divid. require. 13,092 13,093 157,102 157,102

Bal. after pfd. stock . >
dividend require. _ $57,453

"Deiicit.—V. 169, p. 903.
*$5,665 $381,434 $273,798

- Central Zone Property Corp., N. Y.— Registration
Statement—

I A registration statement covering voting trust certificates for 21,165
shares ($1 par) common stock of the corporation was filed with the
SEC, March 21.-

The certificates extend for an additional five year period a voting
trust agreement between the same parties dated as of Jan. 2, 1944.„
Messrs. George E. Roosevelt, Henry R. Hayes and Waiter. Frank, all
of New York, named as the voting trustees.—V. 164, p-. 417.

■7 \

Century Investors, Inc.—New Name-
See Air Investors, Inc. above.

Chesapeake & Ohio Ry.—Feb. Net Earnings Higher—-
Period End. Feb. 28— 1949—Month—1948 1949—2 Mos.—1948

Railway oper. revenues $24,001,628 $25,655,229 $50,116,936 $52,529,334
U. S. and Canadian in-

i come and excess prof- ~ 7" :
, its taxes __ 1,522,000 1,141,713 3,239,467 2.383,317
Other railway taxes— 1,395,140 1,758,005 2,857,213 3,536,643
Net ry. oper. income— 3,273,929 2,389,017 6,693,804 4,925,100
Net income 2,194,097 1,773,326 4,650,224 3,683,294
"Earns, per common sh. $0.27 $0.22 $0.58 $0.46

f Calculated on number of shares outstanding at ends of respective
periods after allowing for preferred dividend requirements.—V. 169,
Pv 1004- . .. ,./0 V.: "0 - ... ■

1

,• Chicago Corp.—Change in Status Proposed—
The stockholders at the annual meeting to be held on April 29,

will be asked to approve a resolution that will change the nature
of its business so as to cease to be an investment company.—V. 168,
p. 2681. , v 1. .....v ./...

1 1 ' * " ' .i'
.

, Chicago Wilmington & Franklin Coal Co.—Adds to
Coal Reserves—

; 'v- The company recently acquired 6,500 acres of coal lands in Jeffer¬
son County, 111 from Zieglrr Coal Co. This acquisition increased the
company's holdings around the new No. 3 mine to 14,000 acres, or
sufficient to replace 100,000,000 tons of coal removed from its other
two mines in Southern Illinois over a period of years.

(; The company has also added to its unmined reserves in Franklin
County to bring (he total to 5,000 acres but has no immediate plans
for the development of this tract.—V. 153, p. 1633.

Cities Service Co.—Annual Report—A record year in
production, sales of goods and services, transportation, 1

number of new customers, and in gross and net income >
was reported by this company in its annual report for
1948.

.. .

W. Alton Jones, Rresident, informed stockholders that sales increased ,

from $468,000,000 in 1947 to $593,000,000, and net income on a con¬

solidated basis increased' froni $40,464,000 in 1947 to $65,777,000 in *
1948. Cash and government securities increased from $133,695,000 in
1947 to $144,369,000 in 1948, and net current assets were up from
$134,090,000 to $161,867,000. .. "■ , :

: The results of the year, Mr. Jones said, reflect in part the com- 1
pany's extensive postwar program of plant expansion and replacement
for which Cities Service and its subsidiaries have invested more than

,

$200,000,000 in the last two years alone.
, * . . r ■

During 1948, the company expended $112,000,000, which was $46,000,-
000 more than net income for the year, for additions and improvements
to properties.-,, Petroleum subsidiaries expended $75,000,000, natural gas
subsidiaries $13,000,000, and power and light subsidiaries $24,000,000. -

Net records were set in all major phases of Cities Service operations
-r-petroleUm, natural gas and light and power—with petroleum activi¬
ties accounting for 78% of the company's gross income, Mr. Jones .

stated.
,

FINANCING—Cities • Service Co. called for redempition on April 1
and Get." I, an aggregate of $8,840,500 principal amount of its 5%
debentures due 1948, utilizing funds realized from the sale of : public
utilities. Cities Service Co. also-retired $1,500,000 principal amount of
its 3% debentures'through the sinking fund.
Funded and, other long-term indebtedness of the consolidated sub¬

sidiary. companies increased $31,400,000 over last year. This increase
represents the difference between new debt issued by such subsidiaries
for the purpose of expanding their operating facilities and $31,300,000
retired at maturity and through sinking funds as well as the elimina¬
tion of the debt of Public Service Co. of New Mexico, which company
is no longer included in the consolidated accounts.

The principal new financing by subsidiary companies was as follows: .

Cities Service Gas Co. in January, 1948 issued and sold privately to
insurance companies $20,000,009 principal amount of 3 Va % first mort¬
gage pipeline bonds, maturing from 1S54 to 1968. The proceeds are
being used for construction, particularly the Hugoton-Kansas City
pipeline project. ■ .

(Cities Service Refining Corp. replaced the balance of its loan from' -
the Reconstruction Finance Corporation bearing 4% interest with a
$19,000,000 bank loan carrying an interest rate of 2 V*% and contain-a
ing more favorable terms as to amortization.

The electric utility companies, required to be disposed of under the
Public Utility Holding Company Act of 1935, borrowed additional funds,
as follows: / ...A%■■,-cV; »AA/A::- .7 :.vVV.7:—
The Ohio Public Service Co., in February, 1948 sold at competitive

bidding 810,000,000 principal amount of 3Va% 30-year first mortgage .(■
bonds dated Jan. l, 1643. The net proceeds were used to provide part
of the new capital required for construction. .

The Toledo Edison Co., as needed for construction purposes, issued
to banks $6,200,000 term notes under a credit agreement made in
December, 1947. The notes mature on Dec. 31, 1950 with interest at a
rate not to xeceed 2V2% per annum and are exchangeable at maturityfor new notes to mature on Dec. 31, 1S51 with interest at a rate not
to exceed 3% per annum. In September, 1948, the company'sold at
competitive bidding $5,000,000 principal amount of 3Vb% 30-year first *
mortgage bonds dated Sept. 1, 1948. The net proceeds-were also used >
to provide funds required for construction. , - '>

INCOME ACCOUNT FOR YEARS ENDED DEC. 31 (CO. ONLY)

Int. on bonds & debt of sub. cos
Dividends cn pfd. stocks of sub. cos.

Dividends on com. stocks of sub. cos.
lot. and divs. on other investments
Sundry receipts

-Total gross income ________

Admin, and management expenses__
General, legal and other expenses
Taxes, other than taxes on income
Deprec. of furniture and fixtures..
Interest on debentures ....

Amort, of debenture disct. and exp.
Federal and States taxes on deben¬
ture interest coupons

Provision for los* on foreign ex¬
ploration activities

Provision for Federal income tax..
Special charge[-equivalent to est.
Reduction of Fed. inc. tax applic.
to call premium and other costs
on retired securities

1948
$19,667
522.487

37,727.356
100,767
14,296

1947

$36,662
530,309

27,286,915
73,848

1946
$4,160,655

590,242
13,170,220
1,322,744

16,132

49,591

1,500,000

1,312,000

90,140 114,678

500,000
636,000

48,000

280,000

40,000

Net income —...— ;—_—__ $25,791,242 $15,563,530 $9,786,416

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. '31

1948 1947 1946

593,435,430 468,925,946 333,175,448
Gross operating revenue
Costs, operating and other expenses:
Cost of sales and operating exps.t
exclusive of items shown below 319,915,476

Maintenance and repairs....... 31,494,733
*Prov. for deplet., depr., etc.i 47,551.814
Taxes, other than taxes on inc. 17,432,468
Rents and royalties . , 6,522,669
Selling, general and admin, exps. 53,294,829
Provision for bad debts..... 150,838

Net operating revenue 117,072,602
Divs. and int. on investments 4,990,518
Interest (notes and accounts receiv¬
able) and miscellaneous income.. 1,785,190

Gross income ■

tint, on notes & accts. pay. (net)
Interest oh funded debt in hands
of public _

Amortiz. of debt discount and exps.
tSundry charges
Divs. (paid or accrued) on sub. cos.

-

pfd. stocks in hands of public-
Proportion of net income applic.
to minority interests

Provision for taxes on income:
Federal normal and surtaxes
State and foreign income-taxes

^Special charges equiv. to estimated
reduction of Federal income tax

261,291,713
22,936,779
39,437,838
15,129,473
6,163,326

47,780,345
114,087

76,072,386
3,533,139

170,674,079
17,629,729
35,479,890
12,770,985
5,323,902
37,733,329

94,906

53,468,628
2,969,737

1,106,495 1,467,047

123,848,310
2,003,555

13,029,888
425,201
49,644

2,080,235

5,358,357

33,058,132
1,466,459

80,712,019
2,730,437

13,828,118
556,571
90,602

2,494,031

2,681,665

15,462,234
1,017,071

57,905,413
1,673,715

.12,778,482
, 765,571
. 187,429

3,051,801

1,671,815

7,937,764
840,287

1,386,502 1,745,428

Net income _______—
_____ 65,777.039 40,464.786 27,253,121Divs. paid on common stock.. 11,105,629, 5,552,807 "" zzzlJ-

Earnings per 'common share $17.77 $10.93 $6.41
"

''Including special charge of $2,592,000 in 1946 in respect of war
emergency facilities. tLess interest capitalized, $1,081,076 in 1948;
$294,481 in 1947 and $71,346 in 1946. tlncluding Federal and State
taxes on. bond interest coupons. ^Applicable for 1947, to call premiumsand other costs on retired securities charged to surplus, $5,197,355, andto unamortized debt discount and expense, $1,668,261,

>*; CONSOLIDATED BALANCE SHEET, DEC. 31, 1948
ASSETS—Cash in banks and on hand, $142,768,967; securities of

TJ. S. Government (at par), $1,600,000 customers' accounts receivable,
including unbilled revenue (less reserve), $36,074,837;. merchandise
accounts receivable, including instalment contracts (less reserve), $1,-

545,350; due from agencies of the United States Government, $5,494,-
851; other accounts and notes receivable, less reserve, ' $3,505,294;
refined oil products—at cost (lower than market), $43,195,951; crude
oil—at cost (lower than market), $15,013,697; gas in storage (at cost),
$379,385; merchandise held for resale (at cost), $6,754,145; materials
and supplies (including construction materials) at cost or less, $25,-
174,972; prepaid insurance, taxes and other expenses, $4,608,641; in¬
vestments, advances and special funds, $36,580,581; petroleum, natural
gas, electric light and power, and other properties, including intan¬
gibles (amount undetermined) and expenditures on undeveloped prop¬
erties and projects (less reserves for depletion, depreciation and replace¬
ments Of-$351,660,147), $645,485,102; add excess of investment carrying
value■ over, equity (as adjusted) in subsidiary companies (consolidated)
at; dates of acquisition, $7,066,218; cash on deposit with trustees, to
be withdrawn on basis of additions to gas pipeline systems, $5,404,393?
accounts and notes receivable (not current, less reserve), $1,551,957;
refundable Federal and Canadian income taxes, $1,659,726; unamortized
debt discount and expense, less premiums $5,196,384; other deferred
charges and miscellaneous unadjusted debits, $2,790,826; total, $991,-
851,278. . *

LIABILITIES—Notes payable to banks and insurance companies
(secured $1,744,885), $18,812,022; debentures, bonds, notes and mortr
gages-r-instalments and sinking fund payments due in 1949, $6,047,604;
notes payable to others, $350,000 accounts payable, $41,330,859; accrued
interest on funded debt ($2,534,411) and unpresented coupons ($1,699,-
4931, $4,233,905; accrued taxes and other charges, $12,055,412; cus¬
tomers' deposits, $4,674,226; provision for Federal income taxes, $36,-
744,543; funded and othrer long-term debt of subsidiary companies
(bonds, notes and mortgages, due 1950 to 1978, $223,486,875, and notes
payable to. banks and insurance companies (secured $9,914,383), due
1950 to 1960, $126,779,231), $350,266,106; Cities Service Co. debentures,
due 1958 to 1977 (purchase fund requirements on 5% debentures
$1,600,000 in 1949 if purchasable at par or less), $161,816,650; accounts
payable (not current), $3,807,760; line extension deposits, $2,651,271;
reserves for injuries and damages, $1,040,847; reserves for contribu¬
tions for extensions—not refundable, $1,560,053; specific contingent and
•other reserves, $10,011,136; preferred stocks of subsidiary companies in
hands of public (at par and accrued undeclared cumulative dividends
thereon In the amount of $5,427), $44,812,797; minority common stock¬
holders' interest in subsidiary companies (capital stocks, $3,915,246, and
related proportion of surplus from all sources, $29,587,909), $33,503,-
155; common stock of Cities Service Co, ($10 par value), $37,020,000;
Capital surplus, $47,608,719; earned surplus (since Dec, 31, 1937),
$173,504,213; total, $991,851,278.—V. 169, p. 376. *

Columbia Pictures Corp. (& Subs.)—Earnings—
—13 Weeks Ended— —26 Weeks Ended—
Dec. 25,'48 Dec. 27,'47 Dec. 25,'48 Dec. 27,'47
$171,000 $355,000 $148,000 $725,000

$0.15 $0.43 Nil $0.88

"After preferred dividend requirements and based on the increased
amount of common stock which was outstanding on Dec. 25, 1948.
The number of shares outstanding on Dec. 25, 1948 was 654,311, as
against 638,352 on Dec. 27, 1947.—V. 169, P. 903.

Columbian Carbon Co.—Annual Report—Carl E. Kay-
ser, President, on March 17 said in part:
The company enjoyed a good year in 1948. Sales and earnings

continued high. Working capital "at the beginning of 1949 was over
$12,600,000, The financial position of the company is sound.
The established policy of reinvestment in replacement and moderni¬

zation of existing plant, in new production and in new distributing
facilities was ■ continued in 1948. The company has reinvested $^5-,-
533,000 of earnings in this manner in the last ten years. The
following table compares the capital expenditures for the year 1947-
1948s and the amounts presently appropriated for such expenditures
in 1949. It indicates the present greater emphasis being placed on
expansion of the gas, gasoline and oil branches of the company's
business. '-'.'jU'vii-.

Net profit after taxes.
*Earns. per com. share

$38,384,573 $27,927,733 $19,259,994
1.816,213 1,613,461 1.377,508 ■«.

1,445,450 1,476,180 1,298.816
106,117 142,555 193.341",
45,166 30,804 60,000

6,168,412 7,604,456. 5,753,582
150,383 222,607 355,653

Operation—
Carbon black
Gas and oil operations _______

Gasoline and butane...^ ....

Ink

Others

Capital Expenditures
1947

$1,343,146
3,011,564
269,085
376,120

1.091,626

1948

$2,605,714
2,478,742
602,400
553,173
651,382

Appro¬
priation
for 1949

$753,000
3,576,000
3,287,000
132,000
436,000

'Total •. ... $6,091,541 $6,891,411 $8,184,000
Troduction of carbon black amounted to 296,651,538 pounds, which

includes 22,757,777 pounds produced under Columbian management
for the account of non-affiliated companies. Sales totaled 280,717,768
pounds, a decrease from 1947 which reflects the drop in total rubber
consumption in 1948,' Beginning soon after mid-year the supply of
all types of carbon black became sufficient to meet demands in full.
For the first time in several years a slight but persistent build-up of
producer inventories-developed. Rubber manufacturers, who consume
the bulk of carbon black produced—whether of the channel or furnace
types—variously estimate their 1949 production at 90 to 100% of 1948.
Their requirements will largely determine the total demand for carton
black in 1949,. It is net improbable that such demand will be 19%
less than in 1948. ' :

^
In December, 1948, the company disposed atr private sale of its

holdings of 40,700 shares of Natural Gas Pipeline Co. of America
capital stock, 27 shares of Quadrangle Gas Co. and 271 shares of
Texoma Natural Gas Co. for $1,017,520. These investments were
carried on the company's books for $534,165. Since January, 1949,
the company has privately sold its holdings of 111,492 shares of
capital stock of Mississippi River Fuel Corp., which operates a pipe
line delivering gas to St. Louis, Mo.
Arrangements were entered into during the year with The Aller

Press Ltd. of Copenhagen, Denmark, for manufacturing and .selling
rights in the Western Hemisphere of lithographic plates and chemicals
which have proven highly successful in Europe. During the year,
Dominion Printing Ink & Color Co., Ltd., the company's Canadian
subsidiary, sold its plant in Toronto, Canada, and moved into larger
quarters- there with improved manufacturing facilities. Another
Canadian subsidiary, namely The Hoops Printing Ink Co., Ltd., was
dissolved and its business was merged into Dominion to simplify
operations.

Stockholders of the company numbered 6,508 as of the last record
date in 1948. This represents an increase of 464 over the number
noted in the 1947 annual report.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

1948 1947 ' 1946

Sales S42,920.977 $41,106,104 $34,363,005
Cost of sales and other oper. exps.. 29,542,783 27,524,158 24,787,301
Selling, admin, and gen. exps 5,097,979 5,021,186 2,729,508

Operating profit
Other income

$8,280,215 $8,560,760 $6,846,196
1,678,762 761,005 905,199

Total income $9,958,977
Interest 80,934
Loss on disposal of fixed assets 56,554
Other deductions 2,143
U. S. and foreign taxes on income. . 2,725,000
Minority interest in earnings. 589,481

$9,321,765
33,189
93,233
6,833

2,825,000
299,314

$7,751,395
69,866
90,983
7,195

2,100,000
175,490

Net profit.......' $6,504,865 *$6,&64,19&~ $5,307,861
Dividends paid.... 3,224,436 3,224,436 2,579,549
Earnings per share..;. ... $4.03 $3.76 $3.29

"After provision of $2,776,688 in 1948, $2,646,901 in 1947 and $2,729,-
508 in 1946 for depreciation, depletion and amortization.

. NOTE—The net .assets of foreign subsidiaries, included at U. S.
dollar equivalent, aggregate $637,053 in 1948 of which $351,669 repre¬
sents net current assets.
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.f, CONSOLIDATED BALANCE SHEET, DEC. 31
••- ASSETS— '• Y. :• 1948 1947;

-Cash — - $7,234,541 $7,357,383
TJ. S. Govt, obligations (at cost) —_ —-

■"Marketable securities (at cost)— 1 .— 884,470 844,043
Accounts receivable (net) ———_—. ; 3,471,150 3,433,221
Inventories 5,675,336 4,422,277
Investments (at cost)— : .

Natural Gas Pipeline Co. of America, 40,700
shares capital stock-——L —•— - 521,514

(Interstate Natural Gas Co., Inc., 142,957
shares capital stock——-—— —— 804,490 804,490

Mississippi River Fuel Corp., 111,492 shares • •

capital stock U54.758 1,154,758
Other security investments——.— —..— 353,805

Notes, accounts receivaoie, e*-. (net)———.— 298,169 236,658
§Fixed assets (net) — 28,337,751 24,746,589
Patents, goodwill, etc 1 1
Deferred charges— —-—- 611,056 586,360

Total - , $48,825,527 $45,193,511

LIABILITIES—

Accts. payable and accrued acpts — $1,963,538 $2,126,048
U. S. and foreign taxes on income 2,647,569 2,706,035
Reserve for taxes 1 : 460,000 580,000
Minority interest in subsidiary companies—
Capital stock 1 — 861,084 861,084
Surplus ——— 1,346,917 757,593

Capital stock of no par value (outstanding
1,612,218 shares) — — 21,849,354 21,849,354

Earned surplus ———-—._—— 19,697,065 16,313,397

Total —————- — — $48,825,527 $45,193,511

'"Quoted market value, $1,045,233 in 1948 and $1,045,445 in 1947.
•^Quoted market price, $2,8o9,140 in 1948 and $3,145,054 in 1947.
SAfter reserves for depreciation, depletion and amortization of $39,-
957,176 in 1948 and $39,693,755 in 1947 and $38,156,679 in 1946.—
V. 168, p. 2321.

Commodore Hotel, Inc., N. Y. City—To Retire Debens.
The corporation on April 21 will redeem the remaining outstanding

series C debentures due Feb. 1, 1955, which at Dec. 31, 1948 totaled
$322,232. This retirement will leave the company entirely free of
long-term debt, which only* lour years ago approximated $3,800,000.
—V. 167, p. 2131.

Commonwealth Edison Co.—Weekly Output—
Electricity output of Commonwealth Edison Co. and associated com¬

panies, excluding sales to , other electric utilities, for the week ended
March 19 showed a 7.6% increase over the corresponding week a year

ago.

Following are the kilowatthour output totals of the past four years
and percentage comparisons with 1948: YYYY'Y'-''; YVY^Y - V
Week Ended— 1949 1948 % Inc.

March 19 —— —— 241,373,000 224,420,000 7.6
March 12 244,153,000 234,919,000 3.9
March 5 —— —_—_ 245,329,000 235,199,000 4.3
Feb. 26 247,719,000 ' ; 232,428,000 6.6
—V. 169, p. 1223.

Commonwealth Investment Co.—Registers With SEC—
The company, San Francisco investment company,, on March 18

filed a registration statement with the SEC covering 750,000 shares of
common capital stock ($1 par).—V. 169, p. 903.

Commonwealth & Southern Corp.—Weekly Output—
The weekly • kilowatt hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
territory served for the week ended March 17, 1949, amounted to
329,482,206 as compared with 308,069,157 for the corresponding week
in 1948, an increase of 21,413,049 or 6.95%.—V. 169, p. 1223.

Consolidated Edison Co. of New York, Inc.—Output—
The company on March 23 announced that System output of elec¬

tricity (electricity generated and purchased) for the week ended
March 20, 1949 amounted to 220,800,000 kwh., compared with 217,-
900,000 kwh. for the corresponding week of 1948, an increase of 1.3%.
Local distribution of electrichv amounted to 211,200.000 kwh.. com¬

pared with 202,500,000 kwh. for the corresponding week of last year,
an increase oi <*.•>>.—tf. loa, p. 12K4.

Crane Co. (& Subs.)—Annual Report—
• (Including Subsidiaries in the United States)

Calendar Years— : v 1948 1947
$ $

Gross sales, less discts., returns and allows.__ 222,825,206 191,672,400
•"Cost of sales, selling, admin. & gen. exps 193,526,475 168,534,138
Provision for depreciation.. ". 2,462,245 2,315,815

Net operating profit 26,836,486 20,822,447
Miscellaneous other income 213,314 275,611

V 'Vv-!•••.■».-■ ;— ——

Total 27,048,800 21,098,058
Minority stkhldrs.' int. in net inc. of subs 306,100 315,525
Provision for Federal taxes on income • 12,202,205 9,129,506

Net profit (excl. of divs. revd. fr. forgn. sub.) 14,540,495 11,653,027
Dividends received from Canadian subsidiary— 2,155,224 1,591,045

Net profit for the year 16,695,719 13,244,072
Approp. toward excess of future replacement
cost of machinery and equipment over orig- ' '
inal cost ———„ ; —_ 1,029,000 500,000

Amt. of profit transferred t0 earned surplus. 15,666,719 12,744,072
Cash dividends paid cn preferred stock 566,503 584,625
Cash dividends paid on common stock.. 7,045,884 6,106,433
Earnings per common share.. _______ $6.42 $5.17

■"Including provision of $2,500,000 in 1948 and $1,500,000 in 1947
toward future payments , in recognition of past services of employees.

s'i CONSOLIDATED BALANCE SHEET, DEC. 31, 1948

(Including Subsidiaries in the United States)

ASSETS—Cash, $14,891,867; U. S. Government securities (at cost,
which approximates market value), $8,206,910; accounts receivable
(after reserve for doubtful accounts of $1,758,075), $22,490,897; inven¬
tories, $42,219,607; due from foreign subsidiaries, not consolidated,
$234,330; investment in foreign subsidiary not consolidated (at cost),
$12,000,000; other investments, at cost or nominal value (less reserve
of $237,738), $1,077,790; land and land improvements, $5,891,840;
buildings (after reserve for depreciation of $14,705,596), $17,109,850;
machinery and equipment (after reserve for depreciation of $24,467,859),
$16,793,818; unfinished construction, $565,697; prepaid insurance, etc.,
$588,265; total, $142,070,871. '•

LIABILITIES—Accounts payable and accrued payrolls, $11,002,409;
accrued Federal taxes on income (after deducting $12,316,506 U. S.
Treasury tax notes, at cost plus accrued interest), $899,007; accrued
general taxes, $1,814,747; reserve, toward future payments in recogni¬
tion of past services of employees, $4,500,000; reserve for contingencies,
$2,000,000; lpiscellanecus reserves, $230,285; appropriation toward ex¬
cess of future replacement cost of machinery, and equipment over
original cost, $2,029,000; , minority interest Y1"1 Subsidiary companies
(common stockholders par value $547,800. plus :equity in surplus of
$573,251), $1,121,051;' , 3%%' cumplatiy^j(jpreferred shares (par value
$100), $15,377,100; common shares (par-, value $25), ,$58,715,700; cap¬
ital surplus, $1,509,050; earned^ ;:surpjus,v $43,233,640; less: cost of
3,721 .shares of 33A% cumulative preferred, shares purchased in con¬
nection with sinking fund requirements, Dr$36l,118; total, $142,070,871.
—V. 168, p. lf.49.

Crown Central Petroleum Corp.—Acquisition—
Henry A. Rosenberg, President on March 15 announced that "this

company h,ad acquired, 8S of March 1, all assets of James River Oil
Co., Inc. .

. Y ■ '■
Assets include an ocean terminal at Norfolk, Va., and water termi¬

nals at New Port News and Richmond, Va. ■ - "

They also include bulk plants at Roanoke, Chatham and Farmville
supplying dealers and owned or leased service stations with Crown
products throughout Virginia.—V. 166, p. 220J.

Curtiss-Wright Corp.—Issues Illustrated Booklet—
The year 1949 marks the 20th anniversary of the present corpora¬

tion, the 30th of its Wright Aeronautical Corp. and the 40th of the
Curtiss airplane companies, according to a 32-page illustrated booklet
just issued.

The booklet has been designed to describe in a brief \)vay the im¬
portant part this organization has had in the advancement of modern
aviation, the distinguished contribution it made to victory in two world
wars, what it is producing today and what it is planning for the future.
—V. 169, p. 1006.

Davison Chemical Corp.—Arranges for Private Loan—
On Feb. 24, the corporation entered into an agreement
with the Metropolitan Life Insurance Co. to borrow $1,-
000,000 before July 8, evidenced by 3%% notes, maturing
May 1, 1958. There were $5,000,000 of notes outstanding
on Feb. 28. The proceeds will be used for plant modern¬
ization.—V. 169, p. 699.

Delaware & Hudson RR.—Equip. Trust Certificates—
The ICC March 10 authorized the company to assume obligation

and liability in respect of not exceeding $4,800,000 equipment-trust
certificates, to be issued by the Manufacturers,Trust Co.,-as trustee,
and sold at 99.284 and accrued dividends in connection-'with- the

procurement of certain new equipment.—V. 169, pp. 1006, 1112. i

Delaware Power & Light Co.—Stock Subscriptions—
Of the offering of 232,520 additional shares of common stock to

the company's stockholders, 108,226 shares have been subscribed for 4
through the exercise of warrants, it was announced March 22. The
^remaining shares were taken up by an underwriting syndicate headed
by Blyth & Co., Inc., and offered publicly at $18%. For further
details see V. 169, p. 1112.

Denver & Rio Grande Western RR.—Bond Offer— ,

This company has agreed to purchase all Northwestern Terminal
RR. Co. first mortgage bonds due. Jan. 1,1977, Under terms of the
settlement in a controversy involving rental payments for use of the .

Northwestern properties.1 The Rio Grande will pay for bonds tendered
to it with April 1, 1949, and subsequent coupons attached, 67%% of
par, plus accrued interest at 3.30% a'year on the principal amount
from Jan. 1, 1948; to date of consummation of the purchase. For
bonds with April 1, 1950, and subsequent coupons attached the Rio
Grande will pay 67%% of par plus accrued interest at 3.30% a year
from Jan. 1, 1949. The offer is contingent upon acceptance within
90 days, by holders of at least $1,131,000 principal amount of the
bonds, approximately 51% of the outstanding total. However, the Rio
Grande may elect to purchase all bonds tendered, though less than the
required amount.

The committee representing Northwestern Terminal RR. bondholders
has recommended acceptance of the Rio Grande offer. Tenders of
the bonds are to be made to International Trust Co. of Denver, Colo.,
depositary, or United States Trust Co. of New York, sub-depositary.
—V. 169, p. 1224.

'

*

. Y- "Y ' V .-r '■> . '•

Dewey & Almy Chemical Co.—Arranges Private Loan
—Under an agreement with the Mutual Life Insurance
Co., company may borrow $1,100,000 about April 1, at
3%% payable in 10 equal instalments starting in 1953.
One half of the loan will be used to' repay $550,000 short-term

debt and the balance for corporate purposes.—V. 169, p. 1224.

Diamond Alkali Co.—Three New Directors—
Frank R. Denton (Vice-Chairman of the board of the Mellon Na¬

tional Bank & Trust Co., Pittsburgh), John Berdan (President of
Meridian Films Corp., Pittsburgh) and John A. Sargent (Executive
Vice-President of Diamond Alkali Co.) have been added to the board
of directors.
R. F. Evans, F. W.. Fraley, J. F. Hedding; J. H. McNash, D. A.

Reed, J. T. Richards, W. M. Robinson and A. C. Troutman have been
reelected directors.—V. 169, P. 904. ; •(; w . 'Y£ ?: / • '■Y'Y.

Dresser Industries, Inc.—Quarterly Letter—H. N. Mal-
lon, President, in letter to the shareholders states:
For the first quarter of its current fiscal year ending Jan. 31, 1949,

Dresser reports a net profit from operations of $1,619,349 on net sales
of $25,489,579 and a capital gain after taxes of $341,258 resulting from
the sale of its gas appliance division, lor a total profit during the
quarter of $1,960,G07.

Comparisons with previous periods are complicated by'the fact that
as of Dec. 31, 1948, Dresser sold its three gas appliance companies—
Bryant Heater Co., Day & Night Manufacturing Co., and Payne
Furnace Cc. Net earnings of' these companies for November and
December, 1948 amounted to $300,251 and are included in the $1,619,-
349 operating profit even though they represent a non-recurring
profit item. ; ' Y\;' Y' \Y',' Yv," *'YY- T
Any statement of sales and earnings, to be realistic, should elimi¬

nate figures pertaining to the gas appliance group and be based solely
upon the operations of the oil and gas equipment companies, which
now constitute Dresser's entire business. The following table shows
such figures for the current quarter, in contrast to the previous quarter
and the first quarter of last year: , ,.i :

PRESENT DRESSER COMPANIES

Sales Earnings
1st Quarter 1949 _ ———— $21,043,354 $1,319,088
4th Quarter- 1948 —— 22,656,011 1,501,892
1st Quarter 1948— — — 17,052,148 1,498,051
The balance sheet as of Jan. 31, 1949 showed a substantial improve¬

ment in net current asset position over Oct. pi, 1948. Working capital
was $36,751,879 as compared with $33,208,533 at Oct. 31, 1948. Of this
total, $13,471,782 was represented by cash and government bonds. This
strong cash position assures Dresser of more than adequate resources
to take care of immediate requirements and to finance the expansion
of its present product line through the development of a new and wider
range of products. -

CONSOLIDATED INCOME STATEMENT
„

Three Months Ended Jan. 31— 1949 1948
Net sales $25,489,579 $24,304,160
Cost of goods sold 19,010,733 17,625,374
Selling, engineering, general & admin, expenses 3,889,149 3,509,947

Gross profit $2,589,697 $3,168,839
Other income 570,672 66,146

Total income $3,160,369 $3,234,985
Other deductions - — —_. — 130,720 74,456
Federal normal tax and surtax

. 1,053,722 1,099,761
Canadian and State income taxes 34,703 24,931
Adjustment for prior years (net)__„_ Crl9,383 Cr591

Net income * ="$1,960,607 $2,036,428

■"Including capital gain of $341,258 after taxes. -

NOTE—Operations of Bryant Heater Co., Day & Night Manufacturing
Co., and Payne Furnace Co. are included for the two months ended
Dec. 31, 1948 as of which date all the assets, subject to all the liabili¬
ties, of these companies were sold.—V. 169, p. 699.

Dumont Electric Corp.—Annual Statement—
; Years Ended Dec. 31—, ' 1948 1947
Gross profit on sales—_— —*'"$210,634 $292,865
Selling, general and administrative expenses 121,461 117,697

Operating profit—.
Other income

Total income — ____

Other deductions u___: —

Provision for Federal income tax_________

$89,173 $175,168
1,803 986

$90,976 $176,154
1,489 12,792

34,500 62,400

Net profit _________________—_____________ $54,987 $100,963
Dividends paid ___________—; 34,500 181,126
Earnings per share L_ ___ - $0.16 $0.23

NOTE—The above expenses and deductions include depreciation of
$13,401 and amortization of goodwill of $1,347.

BALANCE SHEET AS' AT DEC. 31, 1948
ASSETS—Cash and U. S. Treasury notes, $106,817; accounts receiv¬

able (after reserves), $85,077; inventory (at lower of cost or market)
$108,355; other investments, $7,147; fixed assets (net), $263,846; pre¬
paid expense, $10,678; other assets, $22,982; total, $604,941.
LIABILITIES—Accounts payable, $48,129; accrued salaries, expenses

and taxes, $50,8,73; Federal income tax payable, $34,500; mortgage
amortization payments due within one year, $2,000; mortgage payable
(noncurrent), $94,000; capital stock (par value $.10 each), $34,500;
paid-in surplus, $319,949; earned surplus, $20,990; total, $004 941 —
V. 168, p. 2118. •

DWG Cigar Corp.—Earnings-
calendar Years— . . 1948 1947

Net profit after taxes $803,724 ""$950,872
(Earnings per share— $2.11 $2.49).

"Excluding proceeds from life insurance policies. (Based on 381,562
shares of stock listed on the Detroit Stock Exchange. A
"Productive capacity of D W G plants was increased by an expendi-5

ture of $275,000 for plant modernization," reported Norman Schwartz,
President, to the stockholders. "Consolidation of manufacturing oper-»
ations should result in greater efficiency and in substantial savings
and economies,"—V. 168, p. 2541. ' 1V :•

: Eastern Air Lines, Inc.—Secondary Offering—Merrill
Lynch/Pierce, Fenner & Beane sold in a secondary of¬
fering March 18 70,000 shares of common stock (par $1)'
at $15 !£ a share. Dealers discount, 40 cents a share.
The sale was on behalf of W. R. Grace & Co. and was regarded

as probably designed'to avoid conflict in the firm's holding of air'
line issues; The firm recently exercised an option to buy 174,000 shares
of National Airlines at $5.50 a share and holds an option on 172,000'
additional shares. Eastern and National compete between a number,
of points, including the New York and Miami route.
The Grace firm also holds a one-half interest in Pan American--

Grace Airways, Panagra, the other half being owned by Pan American
Airways. National has offered to sell to Pan American a block of
National equal to that purchased by Grace.—V. 168, p. 44.

Eastern Gas & Fuel Associates—Bonds Offered—An
underwriting group headed by Halsey, Stuart & Co. Inc.'
on March 24 offered $12,000,000 first mortgage and col¬
lateral trust bonds, 3%% series, due 1974, at 102.459 and
interest. The issue has been oversubscribed.
The issue was awarded March 22 on a bid of 101.239. Competing

bids were: White, Weld & Co., 100.775 for 33/4s; Blyth & Co., Inc.,
101.31 for 3%s.
Dated March 1, 1949; due March 1, 1974. Bonds will be redeem¬

able at option of the Association at any time prior to maturity on
at least.30 days' notice at general redemption prices, the initial
general redemption price being 105.46; bonds. will also be redeemable.-
upon like notice for purposes of the sinking fund or with such pro¬
ceeds of eminent domain or similar dispositions of property as may
be applied to retire bonds at the special redemption prices, the initial
special redemption price being 102.46; plus interest in each case.

. SINKING FUND—The sinking fund is calculated to retire 100% ;

of the bonds prior to maturity.

PURPOSE—The net proceeds to be received from the sale of the
bonds will be $12,148,680 before allowance for expenses estimated at
approximately $120,000. Of this amount, approximately $5,300,000 will
be added to the Association's working capital funds and will be applied
to payment of presently outstanding short-term notes payable to banks."
At this date such notes were held as follows: First National Bank
of Boston, $3,500,000; Mellon National Bank and Trust Co., $1,000,000,
and National Shawmut Bank of Boston and Second National Bank
of Boston, $500,000 each. The proceeds of such loans were ( Used
primarily to increase working capital, . , , ,

The balance, amounting to approximately $6,700,000, will be deposited,
initially with the indenture trustee, to be v/ithdrawn from time to
time pursuant to the provisions thereof upon certification to the
trustee of additional property. It is anticipated that, based on the
Association's present construction program, a substantial amount of
this deposit will be withdrawn during 1949 and the remainder during
1950. Funds so withdrawn will be utilized for capital expenditures.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding.
1st mtge. & collateral trust bonds—— *" :.''v
3% % series due 1965 (1st series)— : . $38,800,000
3%% series due 1974 (2nd series)— 12,000,000

2 Va% 10-year bank loans (payable
$750,000 semi-ann. to Aug. 15, 1955) $15,000,000 10,500,000

1st preferred ship mortgage notes: .

3 % % notes due $246,700 on various , ,

dates annually to 1965 4,440,600
3% notes due $62,500 quarterly to
Aug. 1, 1950, and $75,000 quar¬
terly thereafter to Aug. 1, 1955— 2,000,000

Prior preference stock, 4%% cum.

($100 par)— ! 250,000 shs.
Preferred stock, 6% cum. ($100 par)— 500,000 shs.
Preferred stk., unestab. ser. ($100 par) 500,000 shs.
Common stock (no par) <_ 2,000,000 shs.

■"Additional bonds are issuable only in compliance with the provi¬
sions of the indenture dated as of July 1, 1945, as supplemented. ,t.

HISTORY AND BUSINESS—Company is an unincorporated volun¬
tary association established under a Declaration of Trust dated JUly
18, 1929, which provides that it is to be construed according to the
laws of Massachusetts and which has been recorded in certain public
offices as required by law. The trustees (elected annually) conduct
the business under the name "Eastern Gas and Fuel Assbciates"

through officers elected or appointed by them. I;
The Association coordinates under one management an organization

primarily for the conversion of coal into coke, gas and other products.
It is engaged in the production, transportation and sale of bituminous
coal, the conversion of coal into coke, gas and other products the
distribution and sale of such products, the operation of general mer¬
chandise stores, a blast furnace, and the carrying on of other allied
operations.,

Upon its organization, the Association acquired all of the stocks of
Connecticut Coke Co. and Philadelphia Coke Co. owning and operating
coke plants at New Haven, Conn., and Philadelphia, Pa., respectively.
It also then acquired a majority of the common stock of Massachusetts
Gas Companies, which through subsidiaries owned, leased and oper¬
ated bituminous coal mines in West Virginia, owned and operated
a large coke plant and a blast furnace at Everett, Mass., sold coal
at wholesale and coke at wholesale and retail, owned and operated
coal docks, mine stores, a fleet of colliers and tug boats, and owned
directly all of the outstanding stock of Boston Consolidated Gas Co.,
a gas utility serving Boston and adjacent cities and towns In eastern
Massachusetts. Soon thereafter the Association acquired substantially
all of the remaining common stock and substantially all of the out¬
standing preferred stock of Massachusetts Gas Companies. It later
acquired all of the stocks of Old Colony Gas Co., a gas utility serving
territory adjacent to that served by Boston Consolidated Gas Co., and
Charlestown Gas & Electric Co. (later merged with Boston Consolf-

4,019,400

1,937,500

246,373 shs.
374,138 shs.

1,988,400 shs.
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dated Gag Co.), distributing gas and electricity principally in the
Charlestown district of Boston. The Association also later acquired
control of Koppers Coal & Transportation Co., which directly or
through subsidiaries owned, leased and operated coal mines and mine
stores in West Virginia, Kentucky and Pennsylvania. It later acquired
approximately two-thirds of the voting stock of The Virginian Corp.
which has since been increased to 95%-. Since the organization of the
Association, a number of subsidiaries have been consolidated or dis¬
solved and their properties acquired by the Association.
The Association is thus engaged in a basic business, with closely

integrated activities, including the manufacture of coke, gas, and
other products of the conversion of- coal, and the mining, transpor¬
tation and sale of bituminous coal. Its operations proceed in a

sequence beginning with the mining of coal in its own mines, con¬
tinuing with the transportation of such coal in its own vessels to its
own coke plants where the coal is converted into coke, gas, tar, and
other products, and ending with the sale of such products to domestic,
commercial and industrial consumers. , r , * .< . •

(

UNDERWRITERS—The names of the underwriters and the prin¬
cipal amount of bonds to be purchased by each are as follows:

Halsey, Stuart & Co. Inc. $2,100,000 Hill & Co.___ $250,000
Auchincloss, Parker & The Illinois Co 500,000
Redpath 400,000 Mullaney, Wells & Co.— 250,000

Bear, Stearns & Co.— 950,000 E. M. Newton & Co.:— 200,000
William Blair & Co 500,000 Otis & Co 950,000
Burr & Co., Inc 400,000 The Robinson-Humphrey
Clayton Securities Corp. 200,000 Co. — 300,000
S. K. Cunningham & Co., R. C. Schmertz & Co.,
Inc. 100,000 Inc. — 100,000

Dick & Merle-Smith, 950,000 Shields & Co : • 950,000
Equitable Securities Corp. 950,000 Stroud & Co. Inc.—.;.— 600,000
Fauset, Steele & Co.—_ 150,000 Thomas & Co.- — 250,000
Hallgarten & Co 950,000 '/'.'V/v/.'',
—V. 169, p. 1224.

Eastern States Corp.—Plans Investm't Policy Changes
The stockholders at the annual meeting on April 13 will be asked

to authorize certain changes in the company's investment policy. They
will also be asked to amend and change certain recitals in its regis¬
tration statement filed with the Securities and Exchange Commission.
The general effect of the proposed changes and amendments will be

to permit the corporation "to make such sales, exchanges or other
dispositions of all or any part of its investment in 1,000,000 common
shares of St. Regis Paper Co. from time to time as the directors ap¬
prove as being in the best interests of the corporation and its stock¬
holders." At

. the present time, however, the management stated, it
has no plan for the sale, exchange or other disposition of any St.
Regis shares.—V. 168, p. 1693. '.-J.-;*: "

El Paso Natural Gas Co.—Ruling on Distribution—
The New York Stock Exchange has ruled that the common stock be

not quoted ex-stock distribution until further notice. The directors
had recently declared a distribution of two additional shares of com¬
mon stock for each share held as of record April 4, 1949; to be payable
on April 14, 1949, subject to filing of certificate of amendment on
April 4. See V. 169, p. 1006.

.Electric Power & Light Corp.—Weekly Input—
!'?. For' the week ended March 17, 1949 the System input of sub¬
sidiaries of this corporation amounted to 73,036,000 kwh., an increase
of 11,343,000 kwh., or 18.3%, over the corresponding week of last
year.-t-V. ,169, p. 1224. V,> v:V'' •.

Elftin Trusts, New York City-^-Registers Stock—
The company on March 23 filed a registration statement with the

SEC covering 100,000 units of trustees' certificates.—V. 165, p. 1189.
; ; • ■ \ "

, V
Elgin National Watch Co.—By-Laws Amended— ;
The by-laws of the company were amended on Feb. 25 to eliminate

the office of Chairman and to redefine the duties of the President, who
now becomes the chief executive officer of the company.—V. ;168,

•

p. 2683. -'v.-' - V- "v
•

m u *(i /; • _ ' .. ..,) vV. ":l >:■, '■>.

Empire District Electric Co.—To Increase Stock— V

The stockholders on Apr'l 12 will consider increasing the authorized
.common stock from 400,000 shares to 500,000 shares and limiting
preemptive rights of common stockholders on offerings of additional
common stock.
No immediato issuance of the additional stock is planned. Instead,

t. the company will be prepared to offer the shares at a later date,
using the proceeds to retire bank loans which mature in 1951 or for
additions to property..—V. 169, p. 802.

Esso Standard Oil Co.—Prices Reduced—

Reflecting an • improvement in the supply of kerosene, heating oil,
dieseKfuel and heavy fuel oil, this company announced, effective
Mff-h 21. substantial reductions in the prices of these products. ". -

"

The reductions apply to sales made by the company to barge and
tank car buyers, and where the company distributes directly to the

. consumer these same reductions apply.-

; Names Scholl General Counsel— . , ;
Appointment of Robert H. Scholl as General Counsel has been an¬

nounced by M. J, Rathbone, President. 'Associate General Counsel since
1946, he succeeds Edwin S. Hall who continues as Vice-President and
'director of the company.—V. 169, p. 497.

Fairchild Camera & Instrument Corp.—New Director—
Clark H. Minor, Chairman of the Executive Committee of the Inter¬

national General Electric Co., Inc., has been elected a director,
succeeding Clarence Avildson who has resigned from the board due
to the pressure of his other business Interests.

I Mr. Minor is also Chairman of the board of the Deposit Courier
Co., Inc. of Deposit, N. Y., and a director of the Grace National Bank
of New York City.—V. 169, p. 601. '

Fairchild Engine & Airplane Corp.—Ranger Division
Receives Big Order for G-E Jet Engine Parts—
The company's Ranger Engines Division will take an active part in

'fuliilling the government's jet engine program for the U. S. Air Force,
George F. Chapline, General Manager, stated March 21.
Announcing receipt of contracts from the General Electric Co.tiMr.

Chapline said Ranger will begin production at once of major com¬
ponent parts for the GE J-47 turbojet engine, which has been ordered
-in quantity by the Air Force. He did not specify dollar volume, but
.called the orders/'large ones.'.'-Ranger's GE orders were estimated at
roughly $5,000,000. ... •

. ; v ,

i. , Production for General Electric Co. under these orders will not con¬
flict with the extensive development and production program Ranger
;is.,conducting for- the United States Navy, Mr. ..Chapline indicated.
-Though these latter,.projects are -classified in the interests of national
security, Mr. Chapline said they were being carried out in cooperation
with the Bureau of Aeronautics, Bureau of Ordnance and Bureau of
•Ship3. No further information concerning them can be released at
.present.—V. 169, p. 601. . ...

Farnsworth Television & Radio Corp.—Following Ap¬
proval of Sale to Change Name of F. A. R. Liquidating
Corp.—
The stockholders on April 14 will consider transferring the assets

and business of the corporation to a new company to be formed;
subsequently transferring to International Telephone & Telegraph
Corp. all capital stock of such new company; also changing the name
of the corporation to "F. A. R. Liquidating Corp." They wiil also,
subjecj, to approval of the foregoing, vote upon approval of the dis¬
solution of the corporation.-

. Stockholders Urged to Approve Sale—
II -E. A. Nicholas, President, on March 23 in a letter to the1 company's
18,000 stockholders, said that unless^ they approve the sale of the
company :, to the International Telephone &-Telegraph Corp., "they♦face the probability of reduction in the value' of their stock to a
nominal amount, or even to nothing." - . -

Mr. Nicholas reviewed the pending offer made by I. T. & T. on
Feb. 9 to purchase the' Farnswortn tympany by the exchange of one
share of its common stock for each 12 of the .1,680,568 outstanding
shares of Farnsworth. - . ". •

Mr. Nicholas declared that the company expects to revive operations
suspended in February on receipt oi cU.uOO.Ouo which I. T. & T. has
promised to lend it on April -20. Since Feb. 17, when the company
agreed to accept I. T. & T.'s offer, creditors with claims of more
than $950,000 have agreed to a determent of payment for 60 days.
Hearings in the Supreme Court of New York are scheduled for

March 31 on a suit by Harry Hecht, a Farnsworth stockholder to
prevent I. T. & T. from acquiring the company.
"The I. T. & T. offer comes to about $1,200,000, or about 70 cents

a share,'' Barney Rosenstein, Mr. Hecht's counsel, declared. "Even
after consideration of the value of patents of Farnsworth, and after
write-offs, the stock is worth many times the 70 cents," he remarked.
Nathan B, Kogan, attorney for another group headed by Robert

W. Kenny, former Attorney General of California, and described as
a "substantial stockholder of Farnsworth," said on March 23 that
the proxy material being distributed to stockholders is "false and
misleading as to the value of the stock if the plan (of I. T. & T.)
is not adopted." He said the committee had asked the company on
March 16 to adjourn the April 14 meeting for 30 days, in order to
present a plan which would "save the company as an entity, and
give the stockholders more than they are offered in the I.'T. & T.
plan." On March 17, he said, the company refused the request.
While the committee has not received total authorizations from them,
he remarked, it represents about 50,000 shares of the 1,680,568
Farnsworth shares outstanding.—V. 169, p. 1225.

Fidelity Fund, Inc.—Registers With SEC—
The company, Boston investment company, on March 18 filed a

registration statement with the SEC cover.ng 350,000 shares of capital
stock, ($5 par).—V. 169, p. 1006.

Fiduciary Management, Inc.—Calls Preferred Stock—
The corporation has called for redemption en April 15, next, all of

its outstanding shares of 4% cumulative preferred stock at $104 per
share, plus accrued dividend of $1.16% per share. Payment of the
redemption price will be made ac any time at The Chase National Bank
of the City of New York, agent, 43 Exchange Place, New York, N. Y.,
upon presentation and surrender of stock certificates.—V. 165, p. 207.

First Guardian Securities Corp.—Exemption—
The Corporation, an investment company, has been granted condi¬

tional exemption from the Investment Company Act of 1940 by the
SEC.—V. 169, p. 602; V. 167, p. 2578. ; 1;

Foremost Dairies,-Inc.—Merger Authorized—
See Maxson Food System, Inc. below.—V. 169, p. 803.

FosterWheeler Corp.—May Sell Stock to Pay Off Bank
Loans— A-• -y

The stockholders at the annual meeting March 28 will vote on a
proposal to increase the authorized common stock (par $10) to 600,000
shares from 300,000 shares. y ^ ;

■The company explained in a proxy statement that the expansion of
the corporation's business in recent years has placed such heavy de¬
mands on its normal cash balances that it has been necessary to
resort to short-term bank loans to secure cash for financing the
orders that have been booked. 1 1-'■ ■ 1 .

These loans now amount to $10,000,000 and they mature on Dec. 31,
1949. ;y,
"Unless such bank loans are financed by a long-term loan (the cor¬

poration has no funded debt or bonds outstanding), or by the sale of
stock, the payment of the bank loans shall have- to be made from
earnings; and restricted cash dividends on the common stock continued
until the bank loans are paid^" the company said. J .

■y "In the e^ent that financial market conditions; are favorable, the
corporation should be in a position to provide for the payment of its
loans and to obtain additional working capital through the sale of
common stock," stockholders were informed.
At present there are 284,984 shares issued and outstanding of the

300,000 shares of authorized common stock, leaving 15,016 available
for issuance. y ';yy y
It was added that the directors now have no plans to issue cr sell

any such unissued shares, but they consider it advisable to authorize
additional shares for future use without delay.—V. 169, p. 1113.

Fox Head Brewing Co., Waukesha, Wis.—Bonds Placed
Privately—The company, it was announced March 18,
has sold privately $350,000 first mortgage 4V2% sinking
fund bonds, due Jan. 1, 1959, to the Aid Association for
Lutherans of Appleton. The sale was handled by the
Milwaukee Company. ■

Proceeds of the issue will be used to pay: for Fox Head's recently
completed two story bottle house. About $300,000 was paid for the
house and new equipment, which'includes a large ' pasteurizer built
by the George J. Meyer Manufacturing Co., Cudahy.
The company, organized in 1893, has raised its potential capacity

from 140,000 barrels a year to 200,000 through the expansion, officials
said. /■' \■ " :y"' ' y/ y /'• y<-

General Mortgage Bank of Palestine, Ltd.—To With¬
draw Registration Statement— . :\
The bank has withdrawn as of " March it. its registration statement

which was filed with the SEC in April and became effective in June,
1939. y/'V'
Conditions created by the last war and the imposition of exchange

regulations made impossible the sale of the Bank's securities in the
United States. "In view of changed political conditions resulting from
the ostablishment of the State of Isreael and other circumstances
which have in the meantime arisen, the above-named registrant will
file a new registration statement if it should decide to make a public
offering of its securities in the United States."—V. 169, p. 108.

General Motors Corp.—Dynaflow Production Increased
In the first full year of Dynaflow transmission production Buick

has built a total of 125.000 units, it was revealed on March 16 by
Ivan L. Wiles, General Manager; He disclosed that Dynaflow produc¬
tion now is almost 1,100 units daily.
For the month of March, Mr. Wiles said, production schedules call

for more than 25,000 Dynaflow units—the greatest single month
since volume .output of the. new torque'converter transmission began
in February, 1948. -y • \:
Approximately 80% of all Buick cars now are being equipped with

Dynaflow, Mr. Wiles said. In February, out of total Buick production
of 27.603, Dynaflow was installed in 21,891 cars. Indications are that
in March Dynaflow will be on about 82% of all Buicks built.
Dynaflow is standard equipment on the Roadmaster series and is

optional on the Super series.—V. 169, p.. 1225. ■ '

General Phoenix Corp.—Quarterly Earnings Higher—
Quarters Ended Dec. 311— ♦ • •

. . - * • 1948 ~ 1947
"Net profit after all charges— $170,968 $132,813
Earnings per common share—_____________ $0.25 $0.19

_ ^Including earnings of insurance subsidiary.
NOTE—The company has recently changed from a fiscal year to

the calendar year, effective Oct. 1,'1948.—V 168, p. 2684.

General Public Utilities Corp.—Seeks Exemption from
Competitive Bidding on Sale of Stock—
The corporation has made application to the SEC for an exemption

from competitive bidding with respect to the sale of its remaining
stock interest in New York State Electric & Gas Corp.
Pursuant to- previous SEC authorization, GPU issued to its stock¬

holders transferable warrants evidencing rights to purchase 787,644
Of its holdings of 880,000 shares of the New York State stock, leaving
a balance of 92,356 shares. The subscript on price was $41 per share.

- GPU proposes to sell; the remaining 92,356 shares to the dealer-
manager group which soMcl+nd thp PXr.-ci5:„ stne'-ho'der's of trans¬
ferable warrants fbr the 787,644 shares. This group is composed of

t rVf i. ,1f M.'.' 'Jl t < •, I ■ ' V .

The First Boston Corp., Lehman Brothers, Wertheim & Co., and Mer¬
rill Lynch, Pierce, Fenner & Beane.
The price at Which the remaining shares would be sold to the

participating dealers will not be in excess of the closing asked price
of such shares on the preceding business day plus 30c per share and
will not be less than the higher of the c.osmg bid price for such
shares on such preceding business day or the subscription price of
$41 per share. GPU would pay participating dealer a fee of $1.25 per
share for each share sold through such deader and would pay the
dealer-manager group a fee of 12V2c for each share sold.-

Weekly Output—
The electric production of this corporation for the week ended

March 18, 1949 amounted to 155,854,481 kwh., an increase of 7,824,463
kwh., or 5.3%, over the corresponding week of l„sfc year.

Subscription Agent Appointed—
The Marine Midland Trust Co. of New York has been appointed as

agent of this utilities firm to accept subscriptions to" common stock
of New York State Electric & Gas Corp. through the exercise of
warrants which expire at 3:00 p. m. on April 11, 1343.t—V. 163, p. 1225.

General Telephone Corp.—Registers With SEC—
The corporation, March 18 filed a leg stration statement with the

SEC proposing the public offering of $10,000,000 of debentures, due
1964. The prospectus names Paine, Webber, Jac'rson & Curtis, Stone
& Webster Securities Corp., and Mitchum, Tully & Co. as the principal
underwriters. The public offering price and underwriting terms are to
be supplied by amendment.
The construction program for 1949 of the subsidiary operating com¬

panies of the registrant Is expecled to Involve aggregate gross ex¬
penditures of $42,300,000, of which $14 200.000 will be provided from
internal sources. Of the remaining $28,100,000, substantial portions
will be raised in the first instance by bank loans. As to permanent
financing of the $28,100,000, it is est'mptcd that some 65% to 75%
will be raised by the sale of additional bonds and preferred stocks
by subsidiaries and the balance will be raised by the sale by them
of additional common stocks to the registrant.
Proceeds of the present financing will be used td make additional

common stock investments in subsidiaries and temporary advances ^to
subsidiaries, to pay off bank loans which were used for such purposes,
and for other general corporate purposes.-

New Official Appointed—
Edwin F. Gahan has been appointed Supervisor of Information, a

newly created post. Mr. Gahan was formerly associated with Merrill
Lynch, Pierce, Fenner & Beane, before that with Doremus & Co. and
The New York "Times."—V. 169, p. 602.

Gimbel Brothers, Inc.—Reduces Quarterly Dividend—
The directors on March 22 declared a quarterly dividend of 25 cents

per share on the common stock, payable April 25 to holders of record
April 8. Previously, the company paid 50 cents per share each
quarter.
Samuel Ness, Treasurer, said: "The corporation is proceeding con¬

fidently with substantial capital improvements in various Saks and
Gimbel stores in order to increase customer acceptance, notwith¬
standing the prevailing high cost of such construction." He added:
"In the light of this program, the directors decided that the ,coij-
servative step at this time was to fix the next quarterly dividend on
the common stock at 25 cents per share instead of the 50-cent rate
of recent years."—V. 169, p. 803.

■

( , / •• .

Glauber Brass Inc., Kinsman, Ohio—Files—
The company on March 14 filed a letter of notification with , the

SEC covering $150,000 5% first mortgage bonds., due March 15, 1961.
Underwriter, The Ohio Co., Columbus, Ohio. Proceeds will be used
to retire bank loan and provide additional work'ng tapital.

Glidden Co., Cleveland, O.—Senior Vice-President—
Clifton M. Kolb has been named Senior Vice-President and appointed

to the executive committee.—V. 169, p. 205.
*'■ f: " : . \ " ; •••-;■; t •

Gray Drug Stores, Inc.—Dividend Decreased— * f;'
The directors have declared a cumrterlv dividend ognts per

share on the common stock, payable April 4 to holders of, 'record
March 28. This compares with 32% cents per share previously paid
each quarter. ; ,;

Adolph Weinberger, President. sMd: r„te was
caused by the desire of the board to continue a conservative dividend
policy in view of the decrease in net' prefix of fhe cor-r^ny and the
uncertainties facing the retail industry."—V. 165, p. 3052. .

Gulf Oil Corp.—Adopts New Marketing Organization
C. M. Gil?, Vice-President in charge of doir>nRtJ'> marketing for this

corporation and the Gulf Refining Co., on March 22 announced the
adoption of a new plan of organization for the domestic marketing
department which is designed to stimulate its sales activities and to
increase efficiency. •< u- •

The following personnel changes were made:
R. M. Bartlett. formerly Vice-President in charge of fuel oil sales,

is now Vice-President In charge of general sales. In this capacity he
is responsible for all domestic sales of foreign crude for importation
into the United States and possessions and Canada and the sale of
petroleum products in markets other than those assigned to the divi¬
sional sales organization.
H. P. Hobart, formerly Vice-President in charge of lubricating oil

sales, was made Vice-President in chareo of product development and
product engineering. His function will be to assure Gulf of high-
quality products, to provide the latest Information on product appli¬
cation and to render technical assistance to th» selling force.
H. G. Meador, formerly Division Manager at New Oceans, La., was

elected a Vice-President. He will be In charge of divisional sales and
will supervise the marketing of all, products through the divisional
sales organization which operates In 33 States.—V. 169, p. 602.

Gulf Power Co.—Bonds Offered—Halsey, Stuart & Co.
Inc. (as sole underwriter) on March 24 offered $2,500,000
first mortgage bonds, 3% series, due 1979, at 100.56 and
interest. The issue has been oversubscribed.
The issue was awarded March 22 on a bid of 100.1099. Bids for

the bonds as 3Ves were: Union Securities Corp., 102.369; Equitable
Securities Corp., 102.1052; Coffin & Burr, Inc., 102.0745; The First
Boston Corpi, 102.07; Kidder, Peabody & Co., 101.988; Otis & Co.,
Inc., 101.9056. ! _ . .. :

Dated April 1, 1949; due April 1, 1979. Bonds will be redeemable
at the option of the company, as a whole or in part, upon 30 days'
published notice at princinal amount thereof plus regular redemption
premiums, the initial regular redemption premium being 43A % ; bonds
will also be redeemable upon like notice by operation of the sinking
fund or the maintenance and replacement requirements or by use
of proceeds of released property at princiDal amount thereof plus
special redemption premiums, the initial Rpe"l"l redemntion premium
being .56% of the principal amount; plus accrued interest in each case.

PURPOSE-A3ompany proposes to ruse the proceeds from, the-saje of
the new bonds to provide a portion of the funds required for the
construction or acquisition of permanent improvements, extensions
and additions to its property, to reimburse its treasury in part for
expenditures made for such purposes and ta provide for the payment,
at or prior to maturity, of temporary bank loans -incurred for such
purposes in the amount of $400,000. of which $""^0 000 was borrowed
from Florida National Bank at Pensacola on March 10, 1949, and
$300,000 was borrowed from Irving Trust Co., New York, on March
11, 1949. .... - "J" "■ V. . '
CAPITAL EXPENDITURES—Company contemplates expenditures for

property additions during the years 1949 and 1950 in the amount
of approximately $5,800,000, including $1,800,000 for the completion
of a second steam-electric generating unit with a rated installed
generator capacity of 22,500 kilowatts at its Pensacola steam plant
scheduled for completion-lin"May 1949:; $1,05D;000 foy ;transmission
line and substation additions; '$2,650,000 for^ distribution system' ad¬
ditions, principally to strengthen existing facilities and to serve new

business: and $300,000 for miscellaneous additions;1 . :

• In order to finance the above construction program, the company

will, to the extent available;'W its^ cash on excess of oper¬

ating requirements, interest and dividends, including in such cash
-

... ,.}.«•?!» Alii ■
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20,000 shs.
10,000 shs.

450,000 shs.

$5,335,000
2,000,000
2,500,000

11,026 shs.

410,000 shs.

the proceeds Horn the saie of the new bonds and $985,800 received
in January, 1949, from the sale of $1,000,000 of first mortgage bonds
3Va% series due 1978. Such amounts will not, in the opinion °f
management, be adequate to finance all of the construction require¬
ments of the company during the next few years. Officials of the
company estimate that, based upon the present level of eainings a
current expectations as to the probable progress of the c0"te'^P;f,;p_
construction program, approximately $1,000,000 oi its cash
ments will have to be provided, before the end of 1950, 5^,
of additional securities, whi*h it is presently planned will be add -
tionai first mortgage bonds of a Series now or hereaftei
authorized.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
1st mortgage bonds: ///V/X':,/ . Authorized Outstanidng
3Vo% series aue (Sept. 1) 1971——
3Va% series due (April 1) 1978—^—
3% series due (April 1) 1979—

Preferred stock, cumulative (no pari—
$6 preferred
$7 preferred •

Common stock (no par)—1__ —
/

sNot limited except as set forth in the mortgage securing such bonds.
COMPANY—Company was incorporated in Maine Nov. 2, 1925, and

was admitted to do business in Florida on Jan. 15, 1926.
The company is engaged, within the northwestern portion of the

State of Florida, in the generation and purchase of electric energy
and its distribution and sale in 63 communities, as well as in rural
areas, the sale at wholesale of electric energy to a non-affiliated
utility and 4 rural cooperative associations and, incident to its electric
business, the sale of appliances.
Under special arrangements, the company interchanges power with

and sells power to its affiliated companies and purchases power from
the Tennessee Valley Authority. The company's lines also connect
with those of Florida Power Corporation at Marianna. \

The territory served directly by the company has an estimated area
of approximately 6,500 square miles and an estimated population in
excess of 240,000. As of Dec. 31, 1948, the number of electric customers
served directly was 44,743.

'

> STATEMENTS OF INCOME, YEARS ENDED DEC. 31
1948 1947 1946

$5,150,647 $5,178,834 $4,459,909
116,266 122,624 79,689

Total oper. revenue——

Non-operating revenue

Total gross revenue - $5,266,913
Operation

, 2,211,397
Maintenance *
Provision for depreciation
Prov. for amortiz. of plant acquis. __
General taxes

Prov. for est. Federal income tax_„

296,811
425,336
43,000

416,669
617,575

Gross income $1,251,123
Income deductions—— 230,135

$5,301,458
1,941,171
313,690

360)000
48J000

385,983
821,565

$1,431,048
194,946

Net inccme., j
Dividends oil preferred stock—

$1,020,988 $1,236,101
66,156 66,156

$4,539,599
1,638,915
238,137
276,000
48,000
346,450
694,247

$1,297,849
186,654

$1,111,195
66,156

Balance surplus $954,832 $1,169,945 $1,045,039

UNDERWRITER--Halsey, Stuart & Co. Inc.—V. 169, pp. 1226, 1114.

Gulf PubJic Service Co., Inc.—Stock Increase—
The stockholders at their annual meeting adopted an amendment

to the company's charter authorizing the issuance of 51,000 shares
of common stock ($4 par). This will increase the outstanding common
to 561,000 shares. Proceeds from the sale will be used for construc¬
tion and other corporate requirements.—V. 169, p. 377.

Gulf States Utilities Co.—Earnings-
Period End. Dec. 31— 1948—Month—1947

Operating revenues—.—
1: Oper. exps. and taxes—

1948—12 Mos.—1947

Net cper. revenues.—
Other income—net Dr—

•

Balance —

Interest and amortiz.—

$1,990,024 $1,719,807 $22,719,624 $19,572,356
1,414,632 1,324,237 17,331,810 14,891)753

$575,392 $395,570 5,387,814 4,680,603
5,109 6,412 - 31,877 53,675

$570,282 $389,158 $5,355,937 $4,626,923
56,498 65,834 740,090 683,449

Net income $513,785 $323,323 $4,615,847 $3,943,480
Preferred dividend requirements—_ 753,000 536,750

Balance applicable to common stock _— $3,862,847 $3,406,730
Common shares outstanding 2,182,820 1,949,285
Earnings per share * $1.77 $1.75

. —V.-169,. p. 377.

Hamilton Management Corp., Denver—Registers—
; The company on March 14 filed a letter of notification with the
v SEC covering $200,000 20-year 5%, debentures, to be offered without
underwriting. Proceeds will be used to finance the expansion and
development of a retail sales organization.

Hart & Cooley Co., Inc.—Annual Report—
Calendar Years— 1948

Dividends received from:
The Fafnir Bearing Co. — $720,000
The Hart & Cooley Manufacturing Co.— 154,948
Tuttle & Bailey, Inc 194,880

1947

$480,000

'-147,455
99,930

Total dividend received
Administrative expense ._

Federal and State income taxes

$1,069,828 $727,385
4,095 10,082
65,249 44,172

"

Net income
Cash dividends paid

$1,000,484
1,000,000

r—• . " ' BALANCE SHEET, DEC. 31

ASSETS— 1948
Cash

. $83,565
Investments:

400,000 shares Fafnir Bearing Co 6„694,802
9,994 shares Tuttle & Bailey, Inc.— 2,799,374
8,219 shares Hart & Cooley Mfg. Co., pfd._/ 960,935
14,98 7 shares Hart & Cooley Mfg. Co., com. j

$673,131
680,000

)L94T
$61,395

5,819,982
2,293*540
\ 889,667

Total $10,538,676 $9,064,584

LIABILITIES—

Reserve for taxes

Capital stock (par $101
Balance of net worth

$65,435

4.000,000
6,473,241

$43,650

4,000,000
5,020,934

Total

-V. 167, p. 1809.

stock at a cost of $1,202,228, reducing the outstanding amount of this
issue to 255,769 shares.
.The acquisition cf "B" stock authorized on March 23 will utilize the
balance remaining in the "Dividend and Redemption Fund" for the

/■ "B" stock plus approximately $30,000. The fund was created as a

part of the Recapitalization Plan of 1947. Under the plan, 50% of
the annual net income of the corporation in excess of $200,000 (after
provision for class A dividend requirements) is credited to the "Divi¬
dend and Redemption Fund" for the "B" .stock.—V. 169, p. 603.

(R. M.) Hollingshead Corp., Camden, N. J.—Treasurer
Resigns—
Weir,Mitchell has announced his resignation, effective immediately,

as Treasurer of this corporatlon.-rV. 161, p./2787. (■/ •• •

Hollingsworth & Whitney Co. — Securities Offered—
Public offering of $8,500,000 3%%' sinking fund deben¬
tures, due March 1, 1969, and 61,510 shares of common
stock (no par) was made March 22 by an investment
banking group headed by Paine, Webber, Jackson & Cur¬
tis and Harriman Ripley & Co., Inc. The debentures were
priced at 102 and accrued interest and the common stock
was priced at $30.75 per share. Associated in the offer-

. ing are Kidder, Peabody & Co.; Stone & Webster Secur¬
ities Corp.; Coffin & Burr, Inc.; Estabrook & Co.; Horn-
blower & Weeks; Lee Higginson Corp.; R. L. Day & Co.,
and the Maine Securities.

. ..Debentures are dated March 1, 1S49; due March 1,1969, Interest
"

payable March l and Sept. 1. Principal and interest are payable .at
the principal office of Old Colony Trust Co.,, Boston, • Mass,, trustee.
Redeemable at option of the company as a whole dr in part at any
time on not less than 30 days' notice at principal amount and accrued

• interest plus premium of 5% prior to March 1, 1950, the premium
decreasing i/4 of 1% beginning March 1, 7.950 each 12 months' period
thereafter until maturity; or through the operation of the sinking fund
on any Sept. 1 beginning Sept. 1, 1951 on like notice at principal
amount and accrued interest plus a premium of 3% on Sept. 1, 1951,
the premium decreasing 'A of 1% each year thereafter through Sept. 1,
1956, Ve of 1 % each year thereafter through Sept. 1, 1966 and y4 of
1%' on Sept. 1, 1967 and without premium on sept. 1, 1968.

HISTORY AND BUSINESS—The business of the company is primar¬
ily the manufacture and distribution of papers for a wide variety of
essential economic uses, particularly in the field of special industrial
papers. The quality of its products results from craftsmanship ac¬
quired through 87 years of manufacturing experience applied to the
operation of integrated, extensively equipped pulp and paper plants lo¬
cated in "Maine and Alabama.

The comany was incorporated in Massachusetts Feb. 24, 1882, suc¬
ceeding a partnership formed in 1862.

In 1893 the company began operations in its mill at Winslow, across
the Kennebec River from Waterville, Me. In 1909 the company com¬
pleted a groundwood pulp mill 25 mijes north on the Kennebec, at
Madison, Me., which it has operated since that time.

In 1922 the company formed a wholly owned subsidiary, Hollings¬
worth & Whitney Ltd. of Canada, which at that time acquired and
has since owned and operated extensive acreage of woodlands in Nova
Scotia and New Brunswick to supplement the company's Maine lands
as pulpwood supply for its Maine mills.
In the fall of 19^0 the company's new Sou'bern p"ln and nsn^r

1 mill on the Mobile River at Mobile, Ala., began the production of pulp
and in January, 1941 its paper machines were in production.

PROCEEDS—The company, having concluded that the long-term
requirements of its customers exceed its manufnfturlng canacitv. in¬
tends to expand facilities cf its Mobile, Alabama Mills in order to meet
in part such customer requirements, and the purpose of this i sue is
to provide, together with other funds of the company, the amount
necessary to pay for such* construction.
It is estimated that the net pro°eeds to the companv from the sa)e

> of $8,500,000 of debentures and 61,510 shares of common stock will
be $10,167,657. Company intends to use these net proceeds together

;v
with other funds of the company for extension of its facilities in
Alabama for the manufacture of pulp and paper.

. . This project is known as Plan Two and is in supplement to another
project now under construction known as Plan One, which is to be
paid for by funds of the company other than the nrocepds of this.

. financing. Plan One provides for an increase in pulp manufacturing
capacity of approximately 25% , and is estimated to cost $2,800,000.

v It is anticipated that Plan One will be completed some months ahead
of Plan Two. " •/ •'

• Plan Two provides for an increase in pulp manufacturing ^arjpcifv
of an additional 25% so that, on completion of Plan One1 and Plan
Two,-the plant capacity for the manufacture of pulp will be incased-
a total of 50%. Plan Two also provides for an increase in pulp bleach¬
ing capacity of 100% and an increase in paper manufacturing capacity
of about 50%. Plan Two at present prices is estimated to cAst sno-
500.000, and it is expected that it will be completed and in operation-
within 2Vz years provided there is no unusual interruption of work
or delivery of equipment. Plan Two includes additions to buildings,
yard facilities, conveyor systems, power plant, distribution systems of
power, water and chemicals, together with additional manufacturing
equipment including digesters, screens, washers, lime kiln, precipitator,
paper, machine and all auxiliary equipment. A \ /. /

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING % '
"

'

. Authorized v ' ' .Outstanding
374% sinking fund debs., due March .-. ',7. , : . .

v 1,1969 —————— —— $8,500,000 " \ $8,500,000 -
,4% cum., pfd. stk (no par)— — 42,000 shs.;. • <,3«.R00shs.
Common stock (no par)—■____—___„ 500,000 shs. ~ v 1450,000 shs.;
^Exclusive' of 2.400 shares held in anticipation of • retirement fund

requirements. tExclusive of 11,510 shares of common stock held in
; the treasury.- /...•"

UNDERWRITERS—The names of the underwriters and the principal
amount of debentures and number of shares of common stock which
each has agreed to purchase from the company are as follows: , < • •

<7"'. V v1' .7 No. •"
DebenturesShares

$2,000,000 / -15,055
2,000,000 /, 15,055

. ." 800.000 /,-'5,700
800.000 * 5.700;

/ < "700,000 7 4,500
'

'. 700.000-7 4,500 ?•

500,000 7 .: 3,600
"

500- 000 V 3.600
- 400,000 7 2,800
100,0001,000 -

Paine, Webber, Jackson & Curtis,—- —'
Harriman Ripley & Co. Inc —

Kidder, Peabody & Co.— —

Stone & Webster Securities Corp
Coffin & Burr, Inc.— — 1
Estabrook & Co.— 2

Hornblcwer & Weeks i.___ 77—
Lee Higginson Corp.-— 4a—. —

R. L. Day & Co —37—__
Maine Securities Co ———. .—-—-

Hudson & Manhattan RR.—Earnings—
Month of Januaiy— . 7 1949 •• .'1948 1947

Gross operating revenue——. $783,404 1 $824,656 $803,822
I Operating expenses and taxes 1(" 708,037 723,875 659,716

Operating income $75,367 $100,781 " $144,106
Nonoperating income _1 ' >9;234 9,725 9,679

——*——- . . t ; :.

Gross income $84,601 $110,506 $153,785
/Income charges ——___—130,665 131,565 132,013
Interest oh adjustm't income bonds 86,871 90,642 90,642

* Deficit $132,935 $111,700 ,,$68,869
_ /Exclusive of interest-on 'adjustment income bonds,—V. 169, p. 1226,

Idaho Power Co.—Financing— 1
The company has asked-the Federal Power Commission to authorize

an issue of $4,000,000 ($20 par) common stock and $1,000,000 4%
. preferred"stock (par $100). - The company also asked the Commission
fo authorize $4,000,000 in short-term bank notes for inter m bor¬
rowings, pending receipt of proceeds from the proposed stock issues.
Company plans to use the money for expansion of its facilities.—
V. 169, p. 1226. : . /

■ ■

W , !

Illinois Terminal RR—Earnings—
Period End. Feb. 28— 1949—Month—1948 1949—2 Mos.—1948

t Ry. operat.ng revenues. $935,772 $1,039,530 $1,953,818 $2,021,801
'■Ry. operating expenses 727,074 726,996 1,510,243 1,468,232
Ry. tax- accruals—103,916 139,290 221,023 252,214
Net rents payable—2,766 26,979 5,772 58,788

Net ry. oper, income. $102,016 $146,266 $216,779 $242,567
Other income 2,028 Drl,411 3,973 402

Total income $104,044 $144,855 $220,752 $242,969
Miscellaneous deductions 1,360 1.464 2,813 2,957
Fixed charges — 47.004 45.90J 94,139 92,020

Net income $55,680 $97,462 $123,800 $147,992
, Operating ratio 77.70 69.94 77.30 72.62

°Incl. depreciation of__ $60,392 $51,578 $120,759 $103,140
—V. 169, p. 906.

Indiana Associated Telephone Corp.—Earnings—
Month of January— 1949 1943

Operating revenues i— $368,127 $309,335
Uncollectible operating revenues u 736 . 1 336

Operating revenues 1 A_ $367,391 $308,999
Operating expenses — ; 271,139 262,951
Rent from lease of operating prop 200
Rent for lease of operating prop ) 50 > 59
Operating taxes — • 47.367 23,415

Net operating income—.—— $48.835 $22,783
Net after charges _ 34 799 g 095
—V. 169, p. 1008. * ' \

Industrial Rayon Corp.—New Vice-President—
/ William D. Eenson has been appointed Vice-President in charge of
sales. This appointment was coincidental with Mr. Benson's assumption
of duties as head of the company's sales activities. Mr. Benson recently
resigned a-s General Sales Manager of the rayon division of the Ameri¬
can Vfscose Corp.—V. 169, p. 378.

International Hydro-Electric System—Int. Payment—
The. Federal District Court has approved the payment on and after

, April 1, of the interest accruing for the period from Oct. 1, 1948 to
April 1, 1949 on the 6% debentures due April l, 1944-, at the rate of

\3%v;on:the unpaid principal amount-of $700. ($21 on each debenture.)
' To collect such interest each holder should'transmit'his debentures,
accompanied by the completed letter of transmittal and an appropriate
ownership certificate, personally cr by registered insured mail or
through his bank or other agent, to one of the following interest pay-

; ing agents of the System:.. /////,•/ ■ (, '

/ Agents in the United States: The Chase National Bank, New York,
Coupon Paying Departme.-t, ll Broad Street, New York 15, New York;
and The First National Bank of Boston, Coupon Paying Department,
•45 Milk Street, Boston 6, Mass. ' v-

Agents in Canada." Royal Bank of Canada, Coupon Paying Depart-'

ment, Montreal, P. Q., Canada; and Royal Bank of Canada, Coupon
Paying Department, Toronto, Ont., Canada. • v "
The debentures will be stamped to show such interest payment and

returned in the manner, indicated in the letter of transmittal, along
with a check covering the interest payment.—V. 169, p. 1227 • "

'

/.•/• //■< s: :^yryy, ^/ ■v//:)--///', -v.- /./,-.,v
Investors Mutual, Inc.—14-Cent Distribution— / [) ^

y The directors on March 21 declared a quarterly dividend of 14
cents per share, payable April 21 to stockholders of record' March 31.
This dividend is derived exclusively from interest and dividend income,
A distribution of 12 cents per share' was made on Jan. 21, last. Pay-

• ments in *1948 were as follows: Jan. 21, April 21 and July 21, 12 cents
each; and Sept. 29, a final of 34 cents. / /
Net assets as of March 17, 1949, were $135,613,139. with shares

currently owned by more than '68,000 shareholders. Net assets as of
Dec. 9, 1948, totaled $126,163,000. with shares owned by more than
67,000 shareholders.—V. 168,' p. 2543. /;./. ' '

'

'.—/• - •/ /
Joy Manufacturing; Co.—Authorizes Debt Increase—;
The stockholders on March 24 approved an increase in authorized

indebtedness'so that the company may borrow up, to $10,000,000. -W. j
The purpose of increasing the company's debt is to enlarge working

; capital,-J./D.: A. Morrow; President, told stockholders. "The added
capital," he said, ."will thus place the "company in position to mature
plans for aggressively marketing the Joy Continuous Miner." . ~ J S"
In January, cofnpany arranged ' with "ai: group of eight banks a

• term loan of $3,000,000 and a revolving .credit of .$7,000,000... The com¬

pany borrowed the $3,000,000 initial term loan for a- 5-year period "
and took down $2,000,000 o'f the revolving credit on Short; term notes,
jUnder the new;, debt: authorization, the $2,000,000 of short -term
notes will be converted into a five-year loan> .making a total oi. $5,000,-

II 000 of long term bank debt outstanding.—V; 469, "p., 378.'? %

(D. Emil) Klein Co., Inc.—Annual Report-
Calendar Years—

Gross profitTrom sales-
Selling : & shipping exps.
Admin, and gen. exps._

'y

— $10,538,676 $9,064,584
Vl

CONSOLIDATED INCOME STATEMENT
-

Years Ended Dec. 31— ; v 1948 1947 '1946
Gross sales, less discounts; etc.—— $31,414,235 $27,5^8.330 $21,339,112
Sales of stumpage by Canadian sub. 168,128 130,581 92,430

, (H. J.) Heinz Co. — Shareholders Approve Further
Borrowing—
\ The stockholders on March 24 approved a resolution increasing the
•

authorized indebtedness to $20,000,000.
The company has already arranged to borrow $15,000,000 from five

, institutional investors. It is expected that the loan will be made
within the next month. - . ■

The funds will be used for the company's construction and modern¬
ization program in Pittsburgh. The program includes the erection of

'

four new buildings, and extensive changes on existing structures.
—V. 169, p. 1008.

(R.) Hoe & Co., Inc.—Buys 46,993 "B" Shares—
The directors on March 23 approved purchase by the company of

46,993 shares of its class B stock tendered by holders. The total
purchase price for these shares was $462,648.
Including this acoui&ition. J. L. Auer. President, said, the corno-

1 ration has purchased for retirement, a total of 128,219 shares of "3"

Consolidated net sales ;f—

Cost of goods sold_-
vSelling, gen. and admin, expense.

<■ * Opefating' profit—
Other income

' Total operating profit—
Total other charges.
.Federal income tax and surtax—
Alabama income tax__^

"Canadian, income taxes——:

Consolidated net income ___

Preferred dividends
•Common dividends
—V. 169, p. 905.

$31,582,363 $27,728,911 $21,431,542
24,484,665 21,440,444 v 18,117,501

- 1,184,492 1,069,532 939,245

$5,913,206 $5,218,935 $2,374,796
151,075 / 163,319 ;/ 326,756

1I.Net profit fr. sales—
.Other income .i„—1

Gross income

Income charges —

Federal income taxes—
Prov. for contingencies.

. Net profit ;—
'

Common divs.^■',;(cash)i>
/Common,, div-s.. (stock >_
Earns, per.com. share—

1948 1947' 1946.-;. ■- '■ ; 1945 i
$421,036 $184,019 $1,170,578 $957,537

/.: 201,020
'

258,817 ' .? 300,126 219,954
152,124 /•V 161,300 215,223 , 1,: 188,364

$67,892 <'$236,098 . $655,349 ' $549,219
31,777 22,609 31,092 •-.v. 23,792

• $99,669 "■$213,489 T
"

$686,321 ■-' $573,01-1
31,679 117,032 '• 126,874 103,503
25,951 Cr275,691 214,428'' 1299,196

• •, 75,000 •

, 10.00C

([After deprec. of__

$42,039
22,430

~

$0~47

23,967

*$54,830.::
21,847

.. 61,172
Nil

21,173

$270,019
^3,337 -

104,171
-

. $3.09 .•

15,369

$16a,307
79,4'Sl

_.';79,431
$i.a2

133,tW

$6,064,281 $5,382,254 $2,701,552
254,268 ' 1.532,466 > "118,505

2,118,765 , 1,870;000 ,1,050,000
80,000 ^ 62,000 40,000
40,893 12,000

$3,570,355 $1,905,788 $1/03.047
161,101 163,500 ! 126,000
971,214 v , 825,329 ; 578,852'

'■Loss/' tIncludes $210,973 Federal excess profits tax.'-SPaid- from
stock held in treasury. }"/••. r - / • . • •''•/ \

BALANCE SHEET AS OF DEC. 31, 1948: ' • ^ j
ASSETS—Ca^h oh hand and in banks, $3D6.196; U. S. Treasur' 'bonds .•

(at cost), $1,850; accounts receivable—trade (less reserve for; discounts,
$5,193), $259,366; inventories-;,of leaf tobacco in factories and in
domestic and. Cuban warehouses, work in process and finished "Cigars,
at >cost or market, whichever 'lower; $1,960,940; duty advanced ,-on^'
Havana' tobacco in bond, $36,840; inventories of, boxes, labels and',
revenue stamps, etc., $91,004; real estate,machinery , and. fixtures,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 169 Number 4789 THE COMMERCIAL & FINANCIAL CHRONICLE (1335) 7

equipment, betterments and improvements (after reserves for deprecia-
tioh «and> amortization of $243,365),' $160,647; cash surrender value of/
life insurance policies, $57,944j ... prepaid' insurance, :rent, etc., and ,

other deferred kerna, $15,80*; goouwi.l, branjo, trademarks, etc., $l;
total, $2,890,591. '"

,,

LIABILITIES—Notes payable, $820,000; accounts payable, $58,612;
Federal taxes on income (payable 1949), $25,952; other accrued taxes,
$2,700; reserve for contingencies, $250,000; common stock, no par value ;
(outstanding 89,120 shares—at stated value of $12.50 per share),
$1,114,000; capital surplus, $86,281; earned surplus, $533,047; total,
$2,820,591. •

,
-

NOTJ—The cost of 10,880 shares of common stock in treasury is
$137,512; the excess of cost over the stated value ($12.50 per share)-
has been charged against earned surplus account.—V. 163, p. 905. t/,

; Lehigh Valley RR.—Holders Back Bond Plan— :
-More than the required 75% of the guaranteed Pennsylvania
New York'Canal & RR. bonds have signified their approval of the :

parent Lehigh Valley RR. debt readjustment plan under the Mahaffie *
Act. The due dates of these bonds, Which otherwise would have been
payable April 1, are to be extended under the plan successively to
June 1 1950.- and then, contingent upon effectuation of the plan,
to April 1, 1969.

. ..
^ J

;
1C. a. ivlajur, President of the Lehigh Valley* also announced thai
assents to the plan had been received from the holders of more thany
50% of the aggregate of the face value of all the bonds affected
by the plan. He expects the required 75%. to be soon at hand, so that •
the plan can be put into operation as promptly as passible. Mr, Major
said he saw no reason why the interest on the general consolidated
mortgage bonds, amounting to approximately $1,500,000, should not be
paid May 1, ..when due.-rV. 169, p. .1115....... j".-,. ;-V,

y Liggett & Myers Tobacco Co.—Registers Common— '
s

( The company on March 21 filed a registration statement with the
SEC proposing an offering to stockholders of an additional 784,235
shares ol common stock, $25 par. ' ','/ ^1

; ; Stockholders of record on an unspebfied date will be entitled to
"subscribe to the new shares at the rate of one new share for each
four shares held. The subscription price is tp be filed by. amendment. -

No'.underwriting is involved. t;'Z ;V.v .• £•!•* /' *'$■'* «' • kj,
A (Net' proceeds of . 'Lhe is8Ue .will bc app)led. tor the 'redUctlpn df " the
"company's short-term-notes outstanding under its credit agreements,

^totalling: $69i00a;fifl0 15, 1^9. p. 1115. • / v 1

i S'Lien Oil Cb^Reporii ,1^48 Record Operations -7- TW-
steacly growth of this company over the past decade con¬
tinued unabated during 1948 with all of its operations
[again setting: new:;records, -the company's arihual report^•
disclosed,;, .^;r >, . - .*/ •'V-V "Jv
(A^^e^ctiv*; expflnsibri "' program In" all divisions5 of the; company
gained momentum ih 1948, and the results achieved should contmue
on a broader scale in 1949," Col. T. H. Barton, Chairman of the board, -

and T. M. Martin, President, stated in their joint message to stock¬
holders. . •- ?>./';■} A, - • yj.-A ,*v%- ^ m A"' ./•'•'3-•" 5
.'!; The company spent $20,700 000 for additions to production, manu- ■*.
facturing and marketing fac lit/es during 1948, including purchase
from the government of a chenrcal plant near El Dorado,, Ark., for
a cash consideration of $10,500,000. ■■■;'. ;y-y/,
/."In order to provide funds for the expansion of productive faclities
and for the additional working capital required by the increasing
volume of products manufactured * and sold, the company retained
In the business the larger portion of the earnings for the year," the
report -stated. In addition, the long-term debt was increased by -
issuanc e and sale of $20,000,000 of( 3'/, % debentures, due Jan. 1, 1968.
At the' t'me of that issue the $5.600;000. of 3%% debentures, due <
June 1, 1959, were redeemed. ■' yVy/;/y ■/;, yV y ■ ■ y/y>

/ r"The chemical division has assumed an important position in the
company, with current sales of chemical products being about 22% ;y
of gross revenue," the report stated. This would indicate that the
chemical division did a business of about $15,000,000 in 1948. "yy;
Since purchase of the El Dorado chemical plant, the report added, -

the chemical division "may be expected to increase further its relative
importance in the company."

'. Crude oil production, the report revealed, rose to 5,770,583 barrels
from 4,698,941 in 1947, an increase of 23%. yy % yAyyA./%"'%
V"As a result of an accelerated development and exploration pro¬
gram," the report stated, "additions to underground crude oil and
natural gas reserves in 1948 substantially exceeded withdrawals." To
accomplish this Lion had a full or partnership interest in the drilling
of 112 wells (equivalent to a full interest in 80 wells I. Ten were

"wildcats," three of which resulted in the discovery of new fields,
and 102 were development wells.

The Dec. 31, 1348, balance sheet listed net working capital at .

S16,316'.2J5, up $3,986,861 from a year earlier, with ratio of current
assets, to current; liabilities at 3.01 to 1 against 2.26 to l at the L
close of 1947. .

.

, • '
„

COMPARATIVE INCOME ACCOUNT CALENDAR YEARS

1948 1947 1946
Gross operating : income..; — $66,645,121 $54,250,031 $36,642,192
Cost of sales and services L ) 41,669,831 (34,724,799 24,045,163 ?

Selling and marketing expense j • j 2,840,148 2,196,154
General & administrative expense-. 1,252,839 947,410 ' 695,126 '
Taxes (other than income taxes)—935,0S5 647,585 373,271
Prov, for capital extinguishments—' 5.178,780 3,432,185 3,238,409

$17,603,586 $11,657,902 $6,094,069
208,275 177.994 128,471

$17,816,861 $11,835,896 $6,222,541
.— 579.992 223,314 234,736
(est.) 5,514,437 3,621,295 2,022,026

<... Net operating income ._L
Other income ——.

,'y Gross income
Income deductions ".
Fed. and state income taxes

'

i Net income _L— $11,'722,432 $7,991,287 $3,965,779 >'
Dividends paid„_

, 3,218,496 2,048,096 854,482 "
Commcn shares outstanding Dec. 31 1,170,365 1,170,355 585,157 £
Earnings per share__i„-._'__^^-_-__L . , , $10.02 , . : $6,83. . yK $6,78
y. NOTE—The stock was jsplit two-for-one on July 10, 1947.

, ; BALANCE SHEET, DECEMBER 31

•ASSETS— = 1947 . v -1946 AA
Cash

— $10,310,323 .$6,688,689. $9,095,680 ;U. S. securities 1 redemption value) , . 109,296 152,647 102,676
Notes and accounts receiv; (net)— 4,292,266 3,927,763- 2,920,322
inventories ;; 9,473,132 5,717,546 4,1-81,722
Cash val. of insur. on life of officer^.; 237,865 •, 226,349 214,659 >
Investments and advances——7 : 693*831 489,471 .- 810,312
Fjxe^ assets (net/ 38,091,038 20,663,888 14,389,331%

,.„oc

J" 668,100;l ' 1",481,844 1,215,311
Deferred

. charges

'■vTotal —1'$63,875,851 $39,348,196 $32,930,212
\ t LIABILITIES— p-=■"

$4,933,806
.338,898

i 2,833,893
20,000,000

12,469,291>
23,299,963

$3,915,837 $3,192,892 •

1309,751% ,.1248,033
2,70.7,983 2,509,879 \

5,600r000 A 6,000,000 i
82,021 ' 189,895 !

12,469,311 12,469,411'
14,263,294 A 8,320,102

Accounts, payabler-Ti^T_.^^rT--—_
Payrolls accrued __L__d*—^-1 '
*Taxe3 accrued '-JLT——4JTi
3 Va%; -debentures due 1968—

debentures 'due-,, 19$$ir.v—
Reserve for contirJgencies—T---_^T'

; SCapltal stk. '11,171,575 no: par shs.)
Earned • surplus:

f Total $63,875,851 $39,348,196 $32,930,212 V
, 4 -'After deducting ,$4,027,782 in 1948; $2,002(393 ih l947 and $1,033,254 .In 1946 U. SI Treasury tax savings notes., Ilncludes interest accrued.
^Represented by 1,171,574 shares in 1948, 1,171,575 shares in 1947-and
585^790 shares , in ,1946.Yr-y.' 169, p.^'■ 1228, - - V ',". >" ■' ?">.•• 7.

, Liquid Carbonic Corp.—-Acquisition, etc.—
20,456 common shares-registered-under- the Securities .Ex-,

change^ Act. of 1934, ;19,000 Shares Are to be. issued to Paschall OxygenCfit. in exchange for' certaiir fessets and properties, aiid the remaining
1,4^6 shares, " togetherv^vith- 201,684 shares previously registered, are •'reserved for issuance on . the conversion of its 314% preferred stock. .—V. 169, p. 1228.

. Louisville Gas & Electric Co. (Ky.)—Weekly Output—.
i Electric output of this company for the week ended March 19, 1949,
totaled 39,833,000 kwh./ as compared with 33,276,000 kwh. for the
corresponding tyeek last year, ail increase of 19.7%.—V. 169, p. 1228.

Lumbermen's Mutual Casualty Co. (American), Chi¬
cago—To Pay Dividend to Policyholders—' ~ ■;
The State of New York Insurance Department has approved a pro- /

posal of this company to declare a dividend to policyholders graded by
size of premium on workmen's compensation and boiler and machinery-
risks. The approval was based on a demonstration by the company
that a substantial difference in conditions exists among the premium
size classifications established.—V. 168, p. 1364.— 'j .. .. . v , .. .

, Magnavox Co.—Action Deferred on Quarterly Dividend •

; The directors on March 22 .deferred action on the quarterly cash
dividend which would ordinarily be payable on or about April 15, 1949.
On Jan. 15, last, the company paid a regular quarterly cash dividend .

of 25 cents per share and 10% in stock. Four quarterly cash payments
of 25 cents each were made in-the year 1948. '

.

: Richard A. O'Connor, President, stated that the directors felt that *
because of general bus ness conditions and temporary excess inven- .

tories, it was prudent to maintain at this time the strongest possible
cash position. •• ...

Mr." O'Connor reported that sales for the fiscal year ended Feb. 28,
1949, amounted to $24,408,000 and that estimated net profit for the
first 11 months of its fiscal year amounted to $1,638,000.
, Sales at the present t me are running ahead of those for the same
period a year ago, he added.—V. 169, p. 1115.

Mangel Stores Corp. — Note Placed Privately—Wer-
theim & Co., it was announced March 21 has placed pri¬
vately with an institution a $2,000,000 3 7/&% promissory.
note, dated March 1/ 1949, due March 1, 1961.—V. 162,*
p. •2645.yj'" •'v

^ " ■;';

% f Marathon Corp.—Borrows From Banks— • *

On Feb. IT the corporation borrowed an. additional $2,000,000, under
an agreement with various banks, evidenced by 2Va% notes, due August,1951.' Thete-were $12,250,000 of notes outstanding on Feb. 28.'—V. 169,
p. 1009. i/ ..i •; L.Vi/'vi: / /"... ^AAA-AAA'',:.., ' ' !-vl:

; Market Basket, Los Angeles, Calif.—Files— - ~

■A; '> The company on Maroh 16 filed a letter of notification with the
SEC covering 18j000 sharesof preferred, series C ($15 par), to bebllered at $16.50 per share. plus accrued dividends from April i, 1949.Underwriters are Bateman, Eichler & Co., First California Co.-, William "Rl Staats Co.. and. Lester & Co. Proceeds will be used for additional
working capital.—V'. 167, p. 653.' * : ' .

AV''" %:•' A-: ', r ': ; . '/ ' ' • /X..'
Masonite Corp.—Affiliate to Formally Open Plant— >/

•Eugene Holland, 'President of this corporation, left New York on
March 25 for Johannesburg, Union of South Africa, where he will
attend the formal opening on April 2 of a hardboard factory recentlycompleted by Masonite Africa Ltd. at Estcourt, Natal. ''//'"AA V.%'The African company is the third foreign affiliate- to be established
by Masonite "Corp.- The others are in Canada and Australia. The
Masonite Corp.-. holds a substantial stock interest in each. Another
company with its plant at Bolzano, Italy, uses the Masonite process of *'
making wood fiber hardboard and insulation board under a license'

agreement. ' ■ A-1 A ■/'%%.
Masonite Africa was organized in 1941 under the sponsorship of theIndustrial Development CorpZ- 'of South Africa,. Ltd., and construction

of its plant was started in August, 1946. The company started pro-
duction late in February. Transvaal Mining and Finance Co.^ holds •
an interest, in the new enterprise.—V. 169, p. 8. 7./;

. IMaxsou Food Systems^ Inc»r—Consolidation Approved— ;
The stockholders on March 21 approved the-proposed merger of this

corporation with Foremost Dairies Inc. The merger had previously been -approved on March 14 by stockholders of the latter firm (see V. 169,p.-700). % :• ;1
Under the terms of the proposal, Foremost Dairies, Inc., one of themajor factors in .the ice cream and milk business in the East, South- ;east and Southwest, would be merged into Maxson Food Systems, Inc.,which, in turn, would change its name to Foremost Dairies, Inc.—V. 169, p. 805. . . . .. .

Mayflower Co., Salt Lake City—Files—
The company on March 14 filed a letter of notification with theSEC for 100,000 shares (lc pari common, to be offered at 10 cents

per share. Underwriter/The Cromer Brokerage Co.,. Salt Lake City.Proceeds will be used to liquidate debts and provide funds- for oper- -ating expenses.—V. 169, p. 500.

Memphis Street Ry. — SEC Approves Reorganization
,The SEC on March 22 announced its approval of the plan for re- -organization of the company.
Under the plan, all of the 347,360 shares of new ($5 par) commonstock would be issued on a 16-for-l basis to public holders of the21,710 outstanding shares of 4% preferred stock ($100 par), together >with $38 cash for each preferred share Fn payment of dividend ac¬cruals aggregating $824,980 as of June 30, 1948. ;

. . ' ' " AAll of the Memphis Street common stock (27,593 shs.) is held by ,Memphis Generating- Co. This stock is to be donated to the latter's
parent, National Power & Light Co., New York holding company, which "in turn will surrender-the shares to Memphis Street for cancellation.In consideration therefor, Memphis Street will pay to National $248,337, 'plus $79,000 for expenditures made in connection with the presentrecapitalization. In addition, National and Memphis Street will * ex¬
change general releases of all. claims. : . v • v v . .

Memphis Street will emerge with only one class of capital stock,namely common stock. It will continue to have outstanding $3,150,000 [01' 4%' first mortgage serial bonds held by the public and a $875,005
chattel, mortgage note held, by a bank. Thus, an admitted inequitabledistribution of voting power among security holders of Street Railway vwill have been corrected; and divestment of National's interest in the
company constitutes a step in compliance with the Commission's 1941 .

order directing its dissolution. The plan was found by the Commission yto be fair and equitable to all interests. A.';;
, " V ' /'rThe Commission also announced that it would- apply immediately tothe United States District Court in Memphis for approval and en- 1

. forcement-of. the .plan; '/■•>7%>%-';•' - 1 . ■ - * • '
'•A'i.iThe present plan was the result of extensive negotiations between
.yrppresentatives of;: National and two large holders of Memphis Street
preferred stock, A. C. Allyn & Co. and Equitable Securities Corp. 1
which together own 49.7%i of the preferred.—V. 166, p. 648. . •

V Mengcl Co.—Boynton Made a Director—t : - "

( Herbert Fy Boynton, partner of the New York Stock Exchange firmof. Laird,-. Eiqsellr &. Meeds and a past Chairman of the Boafd of Gov¬
ernors of the National Association of Securities Dealers (NASD), hAs .been elected a director of The Mengel Co. 1

V.;'Mr. Boynton.is also a director of Merritt-Chapman & Scott Corp.and-the Eaton Paper Corp, - - ..<■ .■ •. • . ' « .1 - '-A-

Jointly Owned Firm Moves Headquarters—
, U. S.-Mengel Plywoods, Inc., which operates 11 warehouses and
•distribution/units, has moved its headquarters from 12th and Dumesnil
Sts.' to 1215 South 7th St., Louisville, Ky.
The company's .growth made this move necessary to obtain larger

space for its home offices than was available at the previous location,
, L; B.~Olmsted, General Manager, stated.

: '«
'V;: U. S.-Mengel Plywoods, Inc., is owned jointly by The Mengel Co,•ancLUnited States Plywood Corp.—V. 168, p. 2544.

' Meick & Go.; Bic.—Plans Common Stock Split-Up and
New Preferred Issue:—Underwriters Named— ..'■■■*

L »• The' stockholders on April 19 will consider a two-for-one split-upof the common stock and the authorization of 100,000 shares of
new convertible preferred stock. 1

George W. Merck, President, announced in a letter to stockholders
that 70,000 shares of the convertible preferred stock are proposed
to be issued at an opportune time to raise approximately $7,000,000.
of new capital. Goldman, Sachs & Co. and Lehman Brothers; accord¬
ing to present plans, w.Ll manage a public offering of the shares, in
connection with which a registration statement is expected to be filed
shortly with the Securities and Exchange Commission.
The split-up of the common stock would be accomplished by dividingeach present share into two shares, thereby increasing the number

of outstanding shares of common stock from 1,100,000 to 2,200,000
and the number of authorized shares of common stock from 1,200,000
to 2,400,000. In order to provide shares of common stock for issue
upon conversion of the proposed convertible preferred stock at the
proposed rate of three shares of common stock (after the split-up) •for each such preferred share, and to make shares available for promptissue in the future should occasion arise, it is also proposed to in¬
crease the authorized common stock after the split-up by 600,000shares, making a total authorization of 3,000,000 shares. ,jProceeds of the shares to be sold will be available for capital ex¬
penditures,-the • carrying of inventories and other corporate purposes.As at. Dec." 31; 1948 it was estimated that it would require approx¬imately $7,800,000 to complete construction and equipment projectsthen authorized. These projects, which are expected to be largelycompleted during 1949, include additional antibiotic production facil¬
ities, a building to house the production of micellenew. organicpreparations, additional laboratory space for The Merck Institute for
Therapeutic Research, and additions t0 plant facilities. It is also
presently contemplated that additional sums will be spent duriilg1949 and 1950 on other projects not as yet authorized.
'

Annual Report — George W. Merck, President, on
March 8, said in part:
The growth of this company in 1948 is reflected in greater produc¬

tion, increased employment, and a level of sales and earnings higherthan in any pr.ior year. Dollar sales as well as unit sales, net earnings !available for distribution to stock-holders, and dividends paid, were
larger. These results., were made possible through the reinvestment
in previous years of a substantial amount of earnings In new and
improved buildings and equipment.,, and through constant research •

effort.;
;

'Export sales continued to be substantial, particularly the sales of
streptomycin and penicillin. Total direct export sales, including those *of the Canadian subsidiary, plus sales to domestic customers of prod¬ucts packed for export, were approximately $15,100,000 in 194E com-/,
pared with $11,600,000 in 1947 and amounted to 21% of consolidated ;net sales- for the. year./ The allocation of E.C.A. , funds to foreigncountries provided only limited relief to the shortage of dollar ex- '
change, which, to. a considerable extent, restricts export sales. '» w

Royalties are being paid to the company as a result of penicillin
licensing agreements with manufacturers in England and France.
Similar licefising arrangements have been made for the manufacture
of streptomycin.. At the request of the United States Government,the company has also executed an agreement to provide, technical
assistance in- the construction of a penicillin plant in the United "
States occupation zone of Germany for which the company will be ;
compensated by the payment of royalties. >

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31
'

/ • 1948 1947
Net sales •

; $72,904,214 $68,302,848 •
Cost of goods sold.- 44,442,702 46,017,768 ;
Selling, admin., research and devel. expenses-- 14,955,550 12,165,028

Operating income $13,505,962 $10,120,052Other income 1,045,662 587,026

Total income
- $14,551,624 $10,707,078

Deductions, from income
, 706,374 209,138U. S. and Canadian tkxes on income (estd.) 5,325,000 4.100,000

A*Net income for year___. $8,520,250 $6,397,940
Appropriations to reserves for contingencies 30,904 125,000

Balance-of net income-—transferred to surplus
Preferred dividends declared— —

Common dividends declared
"Earnings per common share—

The above statement includes:
Income received .from royalties—/
Payments under royalty license agreements
Research and development——

• Taxes, other than.U. S. and Canadian taxes
on income

—

Repairs, alterations and maintenance
Depreciation and obsolescence

, CONSOLIDATED BALANCE SHEET,
/•ASSETS— //-/A
Demand deposits and cash on hand—
'"Accounts and notes receivable
Inventories
tLand, buildings, machinery and equipment-
Refundable portion of Canadian excess prof, tax
Investments (incl, affiliated cos,); less reserve-
Prepaid expenses and deferred charges——
Goodwill, trademarks, etc

$8,489,346
420.008

3,465,000
$7.36

554,144'
1,416,909
4,270,197

757,857
2,267,460
2,200,887

DEC. 31

1948

$8,156,545
4,849,812
19,932,182
27,049,491

165,433
37,039

533,710
2

>6,272,940
420,008 .

2,365,000
$5.45

136,333
1,348,149
3,302,040

761.264
2,230,971
1,728,236

1947

$7,391,725
6,048.054 "
17,597,627
19,955,805

187,788-
55,083 '
441,149 '

2

'Total
— $60,724,214 $51,687,233

LIABILITIES—
Accounts payable —

U. S. a.nd Canadian taxes on income (estd.)
Accrued salaries, wages, and other taxes
Payroll deductions for savings bonds and for
taxes / '

Notes payable (1%% ), .due Dec. 31, 1952—
Reserves 'for contingencies :__
$$3.50 cumql. pfd. stock without par value
Common stock (par value $1)
Paid-in surplus
SEarned' surplus —

$4,310,880 $3,373,250
5,293,849 3,848,731
782,439 761,657 '

273,875 275,665
5,000,000 3,000,000
2,200,000 2,169,097 >
12,000,000 12,000,000
1,100,000 1,100,000
7,683,808 7,683,808
22,079,363 17,475,025 •

''Total-'—————————————„—— $60,724 214 $51,687,233' [*After reserve of $292,573 in 1948 and $257,707 in 1947. tAfter :
reserve ^depreciation of $8,879,695 in 1948 and $7,400,015 in 1947.
tRepresented by 120,000 shares. SOf which amount approximately- /$11,500,000 at Dec. 31, 1948 was free from the limitations on paymentof dividends- under the terms of the notes payable agreement and
preferred stock provisions.—V. 169, p. 1115. 1 . . .....

. : ,■■■ 5
I Michigan Consolidated Gas Co. — To Issue Additional .

Securities in 1949—William G. Woolfolk, Chairman, and '
Henry Fink, President, on Jan. 31 said in part:
Sales of gas during 1948 amounted to 52,118,635,000 cubic feet, a9% decrease from the record of 57,286,150,000 cuhic feet set in 1947. ,

The decrease resulted from underground storage in Austin Field, of ;5,000,000,000 cubic feet of natural gas which otherwise would have 'j-been distributed for use by industrial*customers in 1948. ;

At Dec. 31, 1948, the company's total investment in utility plant
was $125,438,000, including $10,658,000 for its subsidiary. Construction >

expenditures during 1948 were $16,770,000, of which $8,251,000 were
spent for the Austin Field-Detroit pipe line, compressor facilities, ami
metering station. Other major expenditures included $6,300,000 for
ma.ins, services, and meters necessary to provide service for new cus¬
tomers.

. 5

It is expected that the extensive construction program required by /the expanding operations of the company will continue during 1949. J

FINANCING—In April 1948, the company issued and sold $7,000,000
of first, mortgage, bonds, 33/a% series due 1969, to finance, in part,
its 1948 construction program. The proceeds, amounting to $3,959,996
in cash, derived from the sale on Dec. 30, 1947 and Jan. 9, 1948 of
71,429 shares and 214,285 shares, respectively, of common stock to "
the company's parent, American Light & Traction Co., provided among
other things, funds for investment of $3,000,000 in common stock of
Austin Field Pipe Line Co.

A supplement to the Austin Field Pipe Line Co. credit agreement, -
dated as of May 1, 1948, provided for increasing from $6,500,000 to
$7,250,000, the maximum amount in promissory notes which Austin
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Field Pipe Lin«i Co. may issue under said agreements During 1948 that
maximum was torrowed on notes maturing Dec. 31, 1951
Consideration is being given to the advisability of liquidating Austin

Field Pipe Line Co. If this is done the company would acquire the
asBets and assume the liabilities of that company.
At a special meeting of the holders of the Michigan company's 4%%

cumulative preferred stock, held July 30, 1948, a resolution increasing
the limits on unsecured debt was adopted by the affirmative vote ot
more than 95% of the shares represented. This resolution authorized
the issuance, renewal or assumption by the company of unsecured
debt in an aggregate amount outstanding at any one time of not
more than $7,500,000 in addition to the amount of unsecured debt
theretofore issuable under the terms of the articles of incorporation,
as amended, without further approval of the holders of such stock.
In 1948 the company's outstanding first mortgage bonds, 3V2 %

series due 1D6J, were reduced $570,000 under the sinking fund provi¬
sion of the company's indenture of mortgage.
The requirements of the company's construction program are ex¬

pected to make necessary the sale of a substantial amount of addi¬
tional securities during 1949.

INCOME ACCOUNT FOR YEARS ENDED DEC. 31

*1948 1947 1946

Operating revenue (gas) __ $39,733,318 $39,432,346 $33,214,271
Gas purchased for resale u 8,625,050 9,567,413 9,062,808
Operation 19,848,736 17,006,289 10,105,929
Maintenance and prov. therefor 2,116,150 2,504,025 2,511,627
Depreciation _ 2,106,422 1,966,296 1,928,349
Amort, of utility piant acquis, adj. 60,179 60,179 63,421
State, local and misc. Fed. taxes 3,071,548 2,971,009 2,848,286
Federal income taxes:

Separate return basis. :_ 432,060 1,253,536 2,230,078
Reduct. due to inclusion of inc. of
co. in dons, tax ret. of par. co, Crl63,660 Crl95,633 Crl39,62S

Operating income $3,636,833 $4,299,232 $4,603,401
Other income (net)__ 448,959 304,186 236,194

Gross income ___ $4,085,792 $4,603,418 $4,839,595
Interest on long-term debt ____ 1,802,653 1,422,787 1,330,000
Amort, of debt disct., prem. & exp. Cr3,687 Cr24,439 Cr23,761
General .interest 60,830 34,659 16,299
Interest charged to construction... Crl78,250 • Cr29,639 :
Misc. income deductions 75,578 . 60,085 54,341

Net income
. $2,328,668 $3,139,966 $3,462,716

Preferred dividends — -—l-: 190,000 190,000 > 190,000
Common dividends ; 1,398,839 1,860,130 2,325,162
Earnings per common share $0.64 $0.95 $1.18

♦Including Austin Field Pipe Line Co., a subsidiary.

CONSOLIDATED BALANCE SHEET, DEC. 31 . \

(Including Austin Field Pipe Line Co., Subsidiary)
•

, - .1948 1947
ASSETS— , •' • ■ $ $

Utility plant — .'125,438,245 109,029,818
Investments 39,421 37,077
Cash ___________ ________________________ , 4,806,854 4,365,736
"Accounts receivable 3,692,004 3,574,587
Materials and supplies_____________"! 4,341,629 4,393,381
Gas in underground storage___ 766,925 332,486
Prepayments 360,712 296,569
TDebt discount, premium and expense—applic¬
able to refunded issues 582,585 631,409

Miscellaneous deferred charges_._____________ 505,134 518,357

Total _____ ______'140,533,509 123,179,420
■■■' LIABILITIES—

. , '
Common stock (pat value $14 per share)______ 46,627,966 43,627,976
Preferred stock (par value $100 per share)___ 4,000,000 4,000,000
Premium on preferred stock >* 100,796 100,796
First mortgage bonds:

3 V2 % series due 1969 ;__ 37,430,000 38,000,000
2Va% series due 1969— 5,902,000 5,910,000
3%% series due 1969______ 6,995,000 ______

2>/2% promissory notes due Dec. 31, 1951 7,250,000 ______

Notes payable to banks__ 3,513,000 3,013,000
Accounts payable 1,774,936 2,708,059
Customers' deposits 379,278 374,997
Accrued general taxes. - 444,756 464,416
Federal .income tax___ 1,394,619 2,111,290
Accrued interest 605,948 533,897
Miscellaneous current liabilities 450,062 636,722
^Premium on outstanding bonds 1,188,254 .1,260,973
Miscellaneous deferred credits 32,120 37,149
Reserves for depreciation ;____. 18,827,175 17,435^462
Maintenance reserves : ; 772,615 772,643
Reserves for injuries and damages 307,527 358i9l2
Miscellaneous reserves 4,931 - 7,501
Contributions in aid of construction . 357,'813 357 813
♦Earned surplus 2,174,713 1,467',814
Total

, _____ ; 140,533,509 123,179,420
"After reserves of $390,063 in 1948 and $368,782 in 1947, tBeing

amortized over period ending in c 1963. t$159,016 restricted against
cash dividends. iSLess expenses, being amortized.—V. 169, p. 907.

Mickelberry's Food Products Co. (& Subs.)—Report—
53 Weeks 52 Weeks

- •

,. Ended Ended
■. , . Jan. 1, '49 Dec. 27, '47

Net sales
$20,011,459 $18,973,494

Cost of goods sold 17,657,952 16,965,784
Selling, general and administrative expenses 1,570,977 1,465,689

Operating income • $782,530 $542,021
Other income- „ b lbd 5ay4d

Total income
_____ $788,719 $600,969

Income deductions.. 15,499 21 367
Prov. for Federal normal tax and surtax 290,016 203|756
Net income J__ $483,204 $375,846

Earnings per common share_.__ $1.67 $1.29

NOTE—Depreciation provided amounted to $122,320 in 1948 land
$104,836 in 1-47,

CONSOLIDATED BALANCE SHEET, JAN. 1, 1949
ASSETS Cash in banks and on hand, $883,136; accounts receivable

(after reserve of $14,20o), $404,839; inventories, at lower of cost or
market, $371,544; lirst mortgage note, $21,736; cash surrender value
of life .insurance, $16,112; land, buildines. machinery and eauioment
(after reserve for depreciation of $972,509), $1,176,152; distribution
routes, $1; prepaid insuiauce, license, etc., $^3,764; totaj, $2,8u7,284.
LIABILITIES—Accounts payable, $237,633; preferred dividend ^de¬

clared, $2,479; accrued sa aries and wages, $13,620; Federal income
tax, $290,180; other accrued taxes, $30,843; first mortgage note 4%,
due serially to Feb. 28. l?5l. $228,900; convertible preferred stock,
S2.40 cumulative (par value $20 per share), $82,640;-common stock
»par value $1 per share),' $282,578; capital surplus $97,500; earned
surplus, $1,630,911; total, $2,897.284.—V. 165, p. 2138.'

Minnesota Transfer Ry.—Partial Redemption— -

There have been called for redemption on June 1/ 1949-^through
operation of the sinking fund, $19,000 of first mortgage 33/V%> coupon
bonds dated June 1, 1936, at 104 and interest.r Payment will be made
*fc the First Trust Co. of St, Paul, trustee, First National *Bank Build¬
ing, St. Paul, M.nn.—V. 167, p. 13C6.

Mission Corp.—To Pay Another Dividend in Stock—
The djrfectors have declared a dividend of one share of Mission

Development Co. capital stock for each two shares of Mission Corp.'
capital stock held, payable May 2 to holders of record April 1;< Ori
Dec. 26, last, a distribution of one share of Mission Development stock
was paid on each three shares of Mission- Corp. stock owned.—V 169
pp. Ill and 8. '

Mississippi Power Co.—Sells Additional Stk. to Parent

,.The directors "of The Southern Co., a subsidiary of The Common¬
wealth & Southern Corp. (Del.), on March 22 authorized the purchase
from Mississippi Power Co. of 100,000 shares of common stock for
$2,000,000. All outstanding common stock amounting to 500,000
shares prior to this purchase, is also owned by The Southern Co.
Proceeds from this sale will be used by the Mississippi company to
finance in part its construction program which includes a 50%
increase in the capacity of the company's principal steam-electric
generating station near Hattiesburg, Miss., increasing the capacity of
this plant to 67,500 kilowatts. 1

. ;
The Mississippi company has a 1949-1950 construction program

amounting to more than $15,000,000 to expand its generating, trans¬
mission and distribution facilities serving a rapidly developing indus¬
trial area in the 11,000 square mile territory of southeastern Missis¬
sippi served by the company.
The SEC has authorized the sale of the additional shares.—V. 169,

pp. 1115 and 1229.

Mississippi Power & Light Co.—To Sell Stock to Parent
The company has requested SEC authorization to issue and sell to

its parent, Electric Power & Light Corp. an additional 300,000 shares
($10 par) common stock for $3,000,000 cash. The SEC has given in¬
terested persons until April 7 to request a hearing upon the proposal.
Proceeds of the stock sale will be used for' construction additions and

betterments, stated to involve estimated expenditures of $12,000,000
during 1949.—V. 169, p. 1229.

Mississippi Valley Barge Line Co.—Arranges Loan—
G. C. Taylor, President, on March 7 reported that formal arrange¬

ments were about to be concluded for a $3,600,000 loan from a group
of insurance companies for purpose of refunding outstanding bank -

debt and providing funds for additional transportation property and
working capital. ' i
Under the agreement, company will issue at par on April 1-, $3,600,-;

000 4% first preferred mortgage bonds; secured by a preferred ship
mortgage on all floating property. A sinking fund of $75,000 quarterly
beginning July 1, 1949 and running to Jan. 1, 1961 is provided for-
redemption of bonds. In addition, company is required to deposit 1
annually with trustee for bond redemption puropses funds equal
to 10% of net income in excess of $300,000 beginning in 1950 and
running to Jan. 1, 1961, on which date unredeemed bonds shall be
due. Company is also required to establish a depreciation fund of
$100,000 a year beginning in 1950, which may be utilized to acquire
new property and equipment, or to redeem outstanding bonds, at
company;s election. - •-'-vr;• ; r-

EARNINGS FOR CALENDAR YEARS

Operating revenues
Net income after taxes--'

,

Number of capital shares :______

Earned per share •

—V. 168, p. 2227.

1948

$6,220,941
. 624,825

698,800
$0.89

s 1947-

$4,949,985
446,806
685,010
$0.65

Missouri-Kansas-Texas RR.—Equipment Trust Ctfs.—
The ICC on March 15 authorized the company to assume obligation

and liability in respect of not exceeding $2,550,000 equipment-trust,
certificates, second series 1949, to be issued by the. Republic National
Bank of Dallas, as trustee, and sold at 98.8676 and' accrued dividends
in connection with the procurement of certain new equipment.—
V. 169, p. 1229.

Missouri Pacific RR.—Bids on Equip. Issue—
The trustee will receive bids up to noon (EST) March 30 at com¬

pany's office, St. Louis, Mo., for the purchase of $4,320,000 equip¬
ment trust certificates, series LL, dated April 15 1949 and due *

$288,000 April 15, 1950-1964.—V. 169, p. 1229.
■■ l ' '

, / ' , . i •'
•

Morrison-Knudsen Co., Inc., Boise, Idaho—Debentures
Placed Privately—The company, it was announced March
21, has sold $2,000,000 3%% debentures due 1964 in equal
amounts to the John Hancock Mutual Life Insurance Co.
and New England Mutual Life Insurance Co. The financ¬
ing was arranged through Blyth & Co., Inc. Proceeds
will be added to the company's general working funds.
One of the largest engineering construction firms in the world, <

the company has participated in such outstanding public works
projects as Hoover Dam on the Colorado River and the Bonneville
and Grand Coulee Dams on the Columbia River. Currently it is
engaged in the execution of numerous engineering undertakings in
the United States, Alaska, the Pacific Islands, Canada, Mexico, . South %
America and Asia. Construction work completed last year by the
company and its, domestic and foreign-subsidiaries, together with its
share of the work undertaken with other firms, aggregated $120,090,000.
At the end of 1948 the company had. net worth represented by pre- '
ferred and common stocks and surplus of $22,987,809 and for the"
calendar year 1948 reported net income after all charges of $5,052,426.*:
—V. 168, p. 348. j ' , ' ' V. 5

Monsanto Chemical Co*—Two New Directors, Etc.—
Two new members were elected to the board .of directors and nine -j

members were re-elected at the annual stockholders' meeting on March s
22. The new board members are Frank C. Curtis, Vice-President, in"?*
charge of coordinating sales, and Dr. Carroll .A. Hochwalt, Vice-;,1
President and coordinator of the company's research, development .V:
and patent activities. Present officers were re-elected.

Mr. Curtis succeeds Gaston DuBois, a director of the company since y
1906. - Dr. Hochwalt succeeds Charles Belknap, who has served as a
director since 1929. Both Mr., DuBois *and Mr. Belknap reached"
retirement age for board members this past year.

William M. Rand, President, reported that $84,000,000 worth of
property has been added by Monsanto in the past three years. Of *
this amount, 43% was spent in the construction of plants for new
products, 30% for increased capacity for products previously manu¬
factured and 27% for services.

During 1948, Mr. Rand said,' an average of $30,600,000 was invested
in uncompleted buildings, machinery and equipment. " At present, this
sum has been reduced to $13,500,000.

, In commenting on the company's 1948 sales, Mr. Rand stated that
55% came from products manufactured before Jan. 1, 1939, and 45%
from products developed in the past ten years. Of the 12.7% .increase
in 1948 sales over 1947, 6.3% resulted from price advances and 6.4%
from

, increased sales volume.

In 1945, Monsanto had. one employee for every $11,200 in sales
and every $12,600 in investment, while in 1948 parallel figures had
grown to $12,400 in sales and $15,400 in investment, Mr. Rand re- ;

ported. ' V.■ • *' ..

Osborne Bezanson, Vice-President, in noting that- the company's
inventories had increased approximately $5,000,000 between Dec. 31,
1947, and Dec. 31 1948, said that .the increase had been caused by
the rising cost of goods in 1948, by introduction of new products
which were brought to the marketing stage7 in 1948 and did not exist
in 1947, and by low, stocks of. certain, products in 1947 in cases where
demand exceeded capacity to produce. - - y v . ■ . \< =:
;While all inventories show « large increase over prewar figures, >:

Mr. Bezanson pointed out that they are not' markedly out of proper-
tion when corrected for the increase In sales-volume. The inventory •

turnover in relation to sales in (i941 was 6.5 and at the*end of 1948 ..

was 4.8. . ... v

- -To Dedicate New Texas City Plant-on April 8— v.'y: y
Plans for the dedication of the newiy reconstructed-plant at Texas V-

City, Texas, were announced on March 18 by Joseph R. Mares, Vice-'
President and General Manager of the company's Texas Division. '

• 'The dedicat'on will be held April 8, nearly two years from the day
the.-styrene. piant, was destroyed by the explosion of the. nitrate-laden
SS Grandcamp.—V.-169, p. 605. V "

- Montgomery Ward &. Co.^Inc.r—Annual
Net working capital of $412,948,000 at Jan.-31, 1949,".*represents an ■

increase of $46,324,000. The ratio of current assets to current 11a-"-•
bilities was 4.9 to 1. " ' v ' T

oasn cuviaena distribution during tne year enaea jan. or, 1^0,
totaled $20,918,012, of which $1,410,878 was paid to class A share¬
holders and $19,507,134, or $3 per share, to the holders of common
stock. Net worth was $394,715,323 on Jan. 31 and the book value of
common stock on that date was $57.59 per share.

COMPARATIVE INCOME ACCOUNT FOR YEARS ENDED JAN. 31

1949 1948 1947
$ $ $ .

Net sales 1,211,955,909 1,158,674,514 974,256,649
Cost of sales and oper. exps.__ 1,093,945,094 1,053,136,708 881,048,037
Deprec. and amort.___. 3,363,739 3,337,740 3,306,430
Prov. for Fed. and State in¬
come taxes_ 46,415,000 43,150,000 37,620,000

Prov. for possible future in¬
ventory price decline - ___— 10,000,000

Net profit carried to surplus. 68,232,076 59,050,066 42,282,182
Divs. on class A stock 1,410,878 1,410,878 1,410,878
Divs. on common stock 19,507,134 19,507,134 18,190,367
Earnings per common share— v $10.28 $8.86 ■ *$7.83
*Before deducting provision for future inventory price decline.

COMPARATIVE BALANCE SHEETS, JAN. 31

1949 1948 1947
ASSETS " $ $ $

Cash and U. S. securities 88,141,568 51,147,293 64,712,579
Receivables (less res.) 172,323,064 144,089,707 86,446,176
Merchandise inventories 259,284,237 277,297,355 237,884,673
Prepaid expenses %___— 19,264,070 17,246,829 13,287,297
Properties and equip. (net)___ 39,861,935 40,259,826 39,364,614

Total 578,874,874 530,041,010 441,695,339.

LIABILITIES— • . ;.v " " •

Current liabilities— 106,800,423 105,909,497 55.897,110
Reserves J. 30,045,064 29,416,190 29,276,048
Capital stock 231,386,785 231,386,785 231,325.697
Earned surplus 210,642,602 163,328,538 125,196,484

Total — 578,874,874 530,041,010 441,695,339
—V. 168, p. 1229.

Motor Wheel Corp.—To Extend Charter, Etc.— j -

The stockholders on April 26 will consider eliminating 50,000 shares
of authorized preferred stock; also extending the term of the corpora-'
tion for a period of 30 years from Jan. 17, 1950 to Jan. 17, 1980.
—V. 169, p. 1229. \ • .• • ' J

Motorola, Inc. — Sets New Sales Records, Highest
Peace-Time Volume and Net Earnings-
calendar Years— V ' 1948 , 1947

Net sales $58,080,236 $46,679,148
Net earnings after income taxes 3,332,739 2,510,410
Earnings per share_ $4.17 $3.14 '

Net sales and net earnings attained new peacetime records in 1948,"
Paul V. Galvin, President, reported in the company's 20th annual
statement issued on March 21. * > ' •

Current assets at the end of 1948 exceeded current liabilities by
$10,887,577, an increase of $3,858,732 over 1947. With nearly $10,-
900,000 for working capital out of a total net worth of $13,247,334,
Motorola will be able to finance increased sales volume expected
during 1949 without the necessity of additional outside financing, Mr.
Galvin stated. In July, 1948, Motorola obtained a $2,000,000 loan
from The Prudential Insurance Co. of America at an interest of 3V2%
to be repaid in equal annual instalments over 15 years.

Mr Galvin noted that Motorola's directors, officers and their imme¬
diate families own directly or beneficially 272,656 shares of the
800,000 shares outstanding.

The corporation produced over 100,000 television sets in 1948, with
a dollar value of approximately $15,000,000.
"We estimate that at least one-half of Motorola's volume during

1949 will be realized through the sale of television receivers," Mr, ,

Galvin reported. "Events of the past year have proved that our
estimate for 1948 was stated conservatively. At present an even
more optimistic view for 1949 seems justified."
The report noted that, in 1948, for the first time in its history,

Motorola, which is the nation's largest producer of car radios sold
directly to consumers, contracted to produce car radios for automobile
manufacturers. About one-third of the Ford business was obtained
through the acquisition last summer of International Detrola Corp.'s
Car Radio Division. Radios are also now being produced for two
other car manufacturers and,, in addition, contracts were signed'last
fall whereby Motorola will supply about 40% of all radios for Chrysler
Corp.'s new cars. ■ » • -

In the home radio field. Motorola's unit sales increased substan¬
tially, in contrast to the radio industry as a whole, which experienced
a decrease of about 30% in sales of home sets.

r '
Amounts expended for engineering in 1946 and 1947 exceeded

$1,000,000 each year and in the 12 months ended Nov, 30, 1948, came
to more than $1,300,000. These sums do not .include projects for the
government which Motorola is now actively engaged in. A new
laboratory is also being established in Phoenix,Ariz.,, to do further ^

developmental work for the government. " '1 - . > f ,

Investment in plant facilities was increased during the past year
by $525,124.! This expenditure - was aimed at» increasing television
production facilities and to enlarge the area of the engineering build¬
ing. In addition, Motorola leased and equipped a plant in Quincy,
111., for production of- radios. ...These Quincy facilities were later
expanded with the- acquisition of a factory building with 15,000 feet
of floor area. . Anticipating a greatly increased demand for television
sets during 1949, the company. is. planning to augment its production
facilities during this year at an estimated cost of $500,000. y

; Director of Advertising Appointed—
Ellis L. Redden has been appointed Director of Advertising and

Sales Promotion for this company, leading manufacturere of television
and radio sets, it was announced March 25 by W. H. Stellner, Vice-
President.

Mr. Redden comes to Motorola from the Crosley Division of the
Avco Manufacturing Corp., Cincinnati, where he had also been Director
of Advertising and Sales Promotion for appliances, radio and television.
Previously he had been with Norge Division of Borg-Warner as Sales
Promotion Manager and prior to this he was associated with MCann-
Erickson.—V. 169, p. 605.

Mountain States Power Co.—Registers Common With
SEC—Sale of Bond Privately Contemplated—
The company on March 18 filed a registration statement with the

SEC proposing the public offering of 50,770 shares of common stoek
(no par). -'* ■ • -

Merrill Lynch, Pierce, Fenner & Beane is named as the principal
underwriter. The offering price and underwriting terms are to be
supplied by amendment^ , . - . , ,

"Net proceeds of the stock, sale, together with the proceeds from
the contemplated sale to two insurance companies of $2,000,000 first
mortgage bonds',: 3 '/a % series due April 1," 1979,, will be used^ (arto

- retire presently outstanding short-term notes in the amount of $750,-
000 due July 18, 1949, arid (b) to pay for additions and improvements
to the physical properties of the company. , '* ■

IThe company's construction program for 1949 calls for expendi¬
tures estimated- at $4,350,000.-^-V. 169, p. 1229.

; Mutual Plywood Corp., Eureka, Calif.—Files— ,<*.
The company on March 16 filed a letter of notification with the

SEC covering $250,000 of 6% promissory notes, to be offered without;
underwriting; Proceeds will -be used , to complete plywood mill.—r-.
V. 165, p. 1593.

...f ' - . ' :>•/•

, . National Biscuit Co.—Cumulative Voting Proposed—,
'«•.**At the annual meeting on April 13 shareholders will consider stock¬
holders' proposal that at all- elections ■ of directors the stockholders
K-Viall Viaxro the rioht ' nf Ptimillfl f.iVP ^ vntitlP. V. lfiQ ■ D. 9. - • ■ - "*
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Nassau & Suffolk Lighting Co.—Earnings—
12 Months Ended Dec; 31— 1948

Operating- revenues '__ :—--— $4,495,527
Gas, and electricity purchased from Queens_%
Borough Gas & Electric Co.——— — 1,352,752

Operating expenses ———— 2,082,989
Maintenance -—— —- 248,998
Depreciation 184,241
Provision for Federal income taxes 23,040
Estimated refund of prior year's Federal income
taxes resulting from carry-back of oper. loss —___

Other taxes 333,164

Operating income $270,343
Nonoperating income met) — 1,891

Gross income 1 — — $272,234
Deductions from gross income — 170,123

Net income — $102,111
♦Loss—V. 169, p. 500.

1947

$3,617,002

1,047,394
1,860,862
234,898
171,902

Cr35,415
296,555

$40,806
2,057

$42,863
166,549

*$123,686

National Dairy Products Corp.—Dollar Sales Rise for
10th Successive Year—Continuing a steady rise for the
10th year in succession, the dollar sales of this corpora¬
tion totaled $986,404,000 in 1948, an increase of 9.93%
over 1947, L. A. Van Bomel, President, announced in the
annual report distributed on March 22 to stockholders.

This increase in dollar sales and improvement in operations enabled"
the company to increase its earnings per share to $4.03 in 1948,
from $3.68 per share in 1947 on approximately the same number of
shares. This represented a profit of 2.6 cents per dollar of sales,
the same as in 1947. Total earnings in 1948 wer $25,358,546 compared
with $23,159,391 in the preceding year. Dividend payments during
1948 totalled $1.80 per share, the same as in 1947.

The company, which celebrated its 25th anniversary in 1948, is in
a strong financial position, Mr. Van Bomel told stockholders. Current
assets were $172,295,000, an increase of $19,051,000 over the preceding
year. Current liabilities totaled $56,293,000, a decrease of $6,723,000
from the preceding year.

To provide in part for financing capital expenditures in the United
States, $30,000,000 of 3% debentures were sold in 1948.
To extend the company's capacity to take advantage of further

•sales opportunities, $33,618,000 was spent in 1948 for replacements
and additions to plant and equipment. The total outlay for these
purposes in the last three years was $88,198,000. Facilities for re¬
search and development of products were enlarged during the year
by the opening of the Company's new research laboratories at Oakdale,
L. I., N. Y., and Glenview, 111. ' J

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
< ! (Including Domestic Subsidiary Companies) ; ; " ; ;

1948 1947
$ $

Net sales __
___ 986,403,723 897,323,456

Other income 2,465,639 2,438.404

Total income 988,869,362 899,76^1,860Cost of products - — 779,298,141 708,068,994
Delivery expense , 94,001,117 87,526,151
Selling expense 46,548,403 40,907,892
General and administrative expense 26,372,696, 23,463,829
Miscellaneous charges (net)—_i ^ Cr766,972 278.035
Interest on long-term debt 1,857,431 1,357,568
Provision for Federal taxes on income 16,200.000 15,000,000

Net profit for the year J 25,358,546 23,159,391
Dividends on common stock 11,306,249 11,295,267
Earnings per common share $4.03 $3.68
NOTE—The provision for depreciation charged to costs and expenses

amounted in 1948 to $12,960,570 and in 1947 to $10,636,401.

CONSOLIDATED BALANCE SHEET DEC. 31

(Including Domestic Subsidiary Companies)
1948

ASSETS— $
Cash

- 39,986,989
U. S. Government securities .... 5,703,309
Notes and accounts receivable, less reserve ;— 36,892,995
Inventories, lower of average cost or market— 89,711,688
tlnvestments in foreign subsidiaries 6,495,075
Investments in domestic subsidiaries, not consol. 13,252
Miscel. invests., deposits & receiv., less reserve 2,333,893
•Property, plant & equipment 134,315,659
Prepaid and deferred items 2,188,810
Goodwill 1

1947

$

24,916,524
5,697,488

36,462,232
86,168,154
4,447,172
214,682

2,046,551
115,137,875
1,852,151

1

Total 317,641,671 276,942,830
LIABILITIES—

Bank loans
Accounts payable __ *. _ 31,254,663
Accrued liabilities £,838,441
Provision for Federal taxes on income 16,200,000
2% % debentures due 1970 : 48,500,000
3% debentures due 1970 30,000,000
3Va% notes (due serially in Canadian funds 3,000.000
Minority interest in subsidiaries 319,008
Reserve for possible future inventory price de¬
clines and other contingencies 15,000.000

Reserve for prior year's Federal and State taxesL 8,722,362
Insurance and other reserves —\ 1,278,301
fCommon stock, authorized, without par value 51,904,703
Earned surplus —— _______ 102,624,193

7,500,000
31,224,651
9,291,112
15,000,000
49,000,000

339,767

15,000,000
8,098,608

1,139,774
51,777,022
88,571,896

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR

1948 1947 1946

Net sales _____—— 436.522,051 328,957,189 239,764,320
Total income - — 439,107,387 330,836,584 242,086,616
Materials, services and
other expenses 230,101,169 175,251,290 121,064,809

Wages and salaries 106,973,186 90,106,223 72,813,859
Deprec. and depletion— 21,506,270 12,853,292 8,192,976
Amort, of emerg. facil.„ —

—___

Interest and expense on
...

long-term debt ._ 1,257,143 1,257,143
"Total taxes —— 39,148,113 24,529,848,

1,257,143
18,296,178

YEARS *

1945
■ $

271,832,560
274,092,944

150,759,937
72,030,360
8,168,486
10,413,834

1,462,982
20,139,581

Net earnings
Earnings per share—-

* Includes:

Federal income taxes—
Fed. excess profits tax_

40,121,506 26,338,788 20,461,651 11,117,764
$16.35 $12.03 $9.17 $5.04

33,300,000 19,270,000 13,875,000 6,900,000
-

—
— 9,100,000

CONSOLIDATED BALANCE SHEET, DEC. 31
1948

ASSETS— $
Cash on hand and on deposit 50,346,007
Marketable securities—short-term notes 14,000,000
"Notes and accounts receivable 27,360,771
Inventories —

— 47,301,306
Other assets .

„ — 685,423
Investments — _. 8,842,489
tProperties 178,968,672
Deferred charges _ '2,379,621

1947

$

41,257,581
6,000,000

21,088,009
38,555,303

667,395
8,967,518

173,469,067
2,356,424

Total 317,64a,671 '276,942,830
"After reserves for depreciation of $82,252,328 in 1948 and $73,912,430

in 1947. tAfter reserves for investments of $3,503,935 in both years.
.^Represented by 6,283,587 in 1948 and 6,277,912 shares in 1947.
—V. 168, p. 1046.

. / ;; <"■

National Distillers Products Corp.—New V.-P. of Unit

Stanley Greene, Executive Vice-President of Bellows & Co., Inc., a
wholly-owned subsidiary, on- March 24 announced the appointment of
Ray R. Herrmann as a Vice-President of that unit.

Mr. Herrmann has served in an important sales capacity with the
parent corporation since repeal and brings to Bellows & Co., Inc., a
background of some 21 years of sales experience.—V. 169, p. 908.

National Steel Corp.—Annual Report—Ernest T. Weir,
Chairman of the Board, on March 15 said in part:
The 20th annual report shows that in 1948 the company had both

the highest production and highest shipments in its entire history.
The ratio of earnings to sales was 9.19% in 1948, still remaining

below the average ratio of 9.64% in'the pre-war years 1936 to 1941,inclusive.
;

Property additions .in 1948 amounted to $27,363,689. The companystarted in 1949 with a construction program of approximately $40,-
000,000 which will result in substantial increases in its capacity to
produce steel and in new and improved facilities in .its various finish¬
ing operations. A new open hearth furnace is under construction at
Ihe plant of the Great Lakes Steel Corp., and a furnace is beingrebuilt and enlarged at the plant of Weirton Steel Co. The furnaces
will be the largest stationary open hearth furnaces in the steel in¬
dustry. The 400-ton per day plant for the production of oxygen tobe used in the Weirton furnaces will be completed in June. Construc¬
tion work also is progressing on new electrolytic facilities which are
expected to be in operation in early July. Development of the new
"Weirton coal mine, near Morgantown, W. Va., continues. This mine
Is expected to be in operation during 1950.

company pending permanent financing thereof. Company considersthat such financing should be in the form of common stock rather
than funded debt. However, action on this matter has been deferred
since the market price of the stock has been substantially below parfor some time.

EARNINGS FOR CALENDAR YEARS

1948

$
Local service revenues. 103,471,882
Toll service revenues.— 49,307,835
Other oper. revenues— 6,068,601

1947

$

91,943,401
44,766,265
5,100,543

1946 1945
$ $

82,180,788 73,397,983
42,673,971 38,198,740
4,059,186 3,349,670

Total oper. revenues. 158,848,318 141,810,209 128,913,945 114,946,393
Current maintenance 35,704,785 30,708,368 25,983,213 21,511,728
Depreciation „ 19,118,279 16,483,354 14,937,540 13,809.018
other oper. expenses.. 80,3151700 71,510,186 64,233,446 4.7,453,524

Net oper. revenues-
Federal taxes on inc.
Other oper. taxes

23,709,554 23,108,301
2,143,189 2,637,974
8,242,962 8,723,100

23,759,746 32,172,123
1,192,136 7,390,855
8,572,113 7,203,990

Net oper. income.
Other income (net).

Total income
Interest deductions

13,323,403
815,492

14,138,895
6,991,140

11,747,227
119,168

11,866,395
5,233,201

13,995,497 17,577,278
Dr456,611 Dr3.037.246

13,538.886
4,363,962

14,540,032
4,390,087

Hearing on Capital

Total , 329,884,289 292,361,297
LIABILITIES—

Accounts payable, trade accounts, etc 30,347,945 28,350,955
Accrued royalties 313,982 395,438
Accrued taxes — 3,731,820 3,311,003
Accrued .interest ! 300,000 300,000
Miscellaneous accruals —— 2,750,603 523,982
^Federal taxes on income (estimated) 3,300,000 520,000
Purchase money mortgages 101,386 128,340
First (collateral) mortgage bonds, 3% series
due April 1, 1965 40,000,000 40,000,000

Reserves for relining, rebuilding and repairs— 3,848,751 4,216,682
Res. for gen. contingencies, inventories, etc 3,135,022 3,135,022
Res. for oper., prior years' taxes & gen. res— 13,250,058 11,642,619
Capital stock (par value $25) 61,347,500 55,770,425
Capital surplus 52,425,522 39,040,540
Earned surplus 115,031,700 105,026,291

Total 329,884,289 292,361,297
"After reserves of $1,230,081 in 1948 and $1,211,460 in 1947. tAfter

reserves for depreciation, depletion and amortization of $181,836,935
in 1948 and $161,519,715 in 1947. tAfter deducting $18,750,000 in
1947 and $30,000,000 in 1948 U. S. Treasury notes—tax series (pur¬
chased and held for tax payments).—V. 169, p* 605.

National Vulcanized Fibre Co.—Partial Redemption—
The company has called for redemption on April 21, 1949, through

operation of the sinking fund, $181,000 of its outstanding 15-year 4V4%
sinking fund debentures due Oct. 1, 1960 at 105 and interest. Payment
will be made at The Marine Midland Trust Co. of New York, trustee,120 Broadway, New York, N. Y.—V. 169, p. 1229.

New Bedford Gas & Edison Light Co.—Increase in Int.
The. company has received an SEC order authorizing an increase

from 2Vi% to 3% of the> interest rate on $3,250,000 of ^additional
borrowings obtainable under a; loan agreement with The First National
Bank of Boston.
Such increase was stipulated in Dec. 1948, when'First National gave

its written consent to a $5,000,000 25-year, 3% note issue by the
company. The original agreement, negotiated in October, 1947, pro¬
vided for a maximum of $6,250,000 of borrowings at 2%!% interest,
the proceeds to be used to pay off $1,750,000 of bank notes and for
construction purposes. Borrowings to date under the agreement total
$3,000,000.—V. 169, p. 1009.

New England Electric System
Reduction—

The SEC has given interested persons until April 4 to request a
hearing upon the proposed common stock capital reduction by the
company.
The par value of authorized and outstanding common shares would

be reduced from $20 per share to $1 per share. At the same time, the
authorized shares would be increased from 7,500,000 to 8,500,000. A
charter amendment effecting such changes is to be voted at the
shareholders' meeting scheduled for May 17. The company proposes to
retain the services of Georgeson & Co. to solicit proxies for said an¬
nual meeting.
According to the company, the construction program of the com¬

pany's subsidiaries for the years 1949-1951 will require cash expendi¬
tures of approximately $120,000,000. The subsidiaries intend to secure
the cash necessary for such purposes from internal funds, from the
public sale of senior securities, and from the sale to the parent of sub¬
stantial amounts of common shares.
New England Electric System expects to raise the necessary cash

through the sale of assets, the issuance and sale of additional debt
securities and the issuance and sale of additional common shares. It
expects to sell common shares as the initial step in such financing
program. The initial sale of common will be on. a subscription basis
of not less than one common share for each 10 common shares
presently outstanding, the objective of the initial offering being to
raise at least $6,000,000 through the sale of common stock.—V. 169,
p. 1116, '

New England Gas & Electric Association—Output—
For the week ended March 18,. this Association reports electric

output of 14,708,626 kwh. This is a decrease of 312,457 kwh., or
2.08% below production of 15,021,083 kwh. for the corresponding
week a year ago. '
Gas output for the March 18 week is reported at 240,602,000 cu. ft.

This is an increase of 19,525,000 cu. ft., or 8.83% above production
of 221,077,000 cu. ft. for the corresponding week a year ago.—V. 169,
p. 1230.

New England Telephone & Telegraph Co.—Debentures
Offered—An underwriting group headed by Halsey, Stu¬
art & Co. Inc. on March 24 offered $35,000,000 25-year
3% debantures, due March 15, 1974, at 100% and int.
The issue was awarded March 23 on a bid of 100.10, a net interest

cost of 2.99%.
A competing bid, offering a price of 101.7899 for the debentures' as

3Vss, was received from investment banking group managed by Morgan
Stanley & Co.
Dated March 15, 1949; due March 15, 1974. Debentures are to be

redeemable at the option of the company on any date prior to maturity! upon at least 30 days' notice, as a whole or in part, the initial redemp¬
tion price being 103.75% , plus interest.
PURPOSE—The proceeds from the sale of the debentures, after

deducting expenses, will approximate $34,900,000 exclusive of accrued
interest. Upon receipt of such proceeds the company will deposit
with First National Bank, Boston, $35,000,000, to be used for the
redemption on June 1, 1949, at their principal amount, of the com¬
pany's first mortgage 30-year 5% bonds, series A, due June 1, 1952,
outstanding in the amount of $35,000,000.

CAPITAL SECURITIES OUTSTANDING AFTER THIS FINANCING
First mtge. 4V2% bonds, series B, due May 1, 1961 $40,000,000

• First mtge. 2%% bonds, series D, due Feb. 1, 1975 20,000,000
35-year 3% debentures, due Oct. 1, 1982 . ___, 40,000,000
25-year 3% debentures, due March 15, 1974 35,000,000
Advances from American Telephone and Telegraph Co.,
parent, 2%% demand notes— *92,100,000

Capital stock (common), par $100 (shares) 1,555,701
"Such advances, which had Increased to $94,800,000 at Feb. 28,

1949, have been obtained as temporary loans from the American

Net income 7,147,755 6,633,194 9,174,924 10,149,945Dividends 7,389,580 6.611,729 9,334,206 9,334,206

BUSINESS—Company is engaged in the business of furnishing com¬munication services, mainly local and toll telephone service, in theStates of Maine, Massachusetts, New Hampshire, Rhode Island and
Vermont. It was incorporated in New York on Oct, 19, 1883. Amer¬ican Telephone and Telegraph Co. owns of record and beneficially68.92% of the outstanding capital stock of the company.' On Dec. 31, 1948, the company had 2,132,405 telephones in service
and a subsidiary had 5,904 telephones in service. About 57% of the
company's telephones are in metropolitan areas having a populationof 100.000 or more, about 32% being in the metropolitan area of
Boston. '

, -

There are certain areas in the States in which the company operateswhich are served by nonaffiliated companies having approximately41,800 telephones in service on Dec. 31, 1948. The company does notfurnish local service in the localities served by such companies butconnects with them under arrangements providing for the handlingof joint traffic and for the division of revenues therefrom.
The company furnishes toll service between, pofhts within the terri¬

tory in which it operates, in certain cases in conjunction with con¬
necting companies. The company also furnishes toll service between
points within and points outside of such territory in conjunction withother companies, principally American Telephone and Telegraph Co.,
parent, through which latter company the company and its connecting
companies have connections for the interchange of traffic with allother companies of the Bell System and their connecting companies," with telephone systems in other countries, and with ships at sea.Telephone service is furnished to harbor craft and coastal shippingand, in some localities, to motor vehicles, trains and airplanes.
Communication' services of the company also include teletypewriter

exchange service and services and facilities for private line telephoneand teletypewriter use, for transmission of radio and television pro¬
grams, and for other purposes. Revenues are also received from the
sale of advertising space in telephone directories.

CONSTRUCTION—Expenditures for new construction were approxi¬mately $20,400,000 for 1941 (larger than for any prior year since1931), $16,200,000 for 1942, $7,400,000 for 1943, $8,400,000 for 1944;$13,300,000 for 1945, $39,000,000 for 1946, $69,600,000 for 1947 and
$89,500,000 for 1948. Such expenditures have required substantial
amounts of new money which, since the end of the war, it has been
necessary to obtain through debt financing. In 1947, the companysold $40,000,000 of debentures and at Feb, 28, 1949, had temporaryborrowings from .American Telephone and Telegraph Co. outstandingin the amount of $94,800,000. Company considers that it now has a»
disproportionate amount of debt obligations outstanding and that it isimperative that further requirements for new money and for the
repayment of temporary borrowings be met in large part by the saleof common stock. Since rate increases sufficient to produce earning*which will attract new equity capital have not as yet been grantedby state commissions, it has become necessary to curtail construction
expenditures. While further large construction expenditures araneeded and desirable, the amount of such expenditures will necessarilydepend upon the obtaining of earnings which will permit the companyto secure new equity capital.

UNDERWRITERS—The name of
the respective principal amounts of
as follows:

Halsey, Stuart & Co.
Inc. ________$14,650,000

Bache & Co 250,000
Bacon, Whipple & Co._ 500,000
Ball, Burge & Kraus— 225,000
William Blair & Co.__ 500,000
J. C. Bradford & Co.- 125,000
Burr & Co., Inc.—„ 650,000
Byrd Brothers 225,000
City Securities Corp 100,000
Clayton Securities Corp. 125,000
Coffin & Burr, Inc.— 1,000,000
Julien Collins & Co.— 250,000
Courts & Co 175,000
R. L. Day & Co 200,000
Dick & Merle-Smith— 1,000,000
Francis I. du Pont & ''
Co. 250,000

Fauset, Steele & Co 175,000
First of Michigan Corp. 375,000
Green, Ellis & Anderson 350,0C0
Hallgarten & Co _ 1.000,000
Ira Haupt & Co.______ 250,000
Hayden, Stone & Co.— 1,000,000
Heller, Bruce & Co.__ 250,000
Hirsch & Co 500,000
The Illinois Co 500,000
Kean, Taylor & Co.___ 450,000
John Kormendi Co.—_ 100,000
Laird, Bissell & Meeds 375,000
Martin, Burns & Cor-
bett. Inc. ___ 100,000

The Milwaukee Co 500,000
Minsch, Monell & Co.— 225,000
Mullaney, Weils & Co. 250,000
—V. 169. P. 1230.

each principal underwriter Mid
the debentures underwritten are

E. M. Newton & Co.— $250,000
The Ohio Co. 250,000
Otis & Co 1,000,000
Roger S. Palmer Co.— 175,000
Patterson, Copeland &

Kendall, Inc.___ 100,000
Peters, Writer &
Christensen, Inc 100,000

Wm. E. Pollock & Co.,
Inc. 650,000

Prescott, Hawley,
Shepard & Co., Inc. 250,000

E. H. Rollins & Sons
Inc. 1,000,000

R. C. Schmertz & Co.,
Inc. 100,000

Schwabacher & Co 250,000
Sheridan Bogan Paul &
Co., Inc 1 100,000

Shields & Co 850,000
Singer, Deane &
Scribner 250,000

Stern Brothers & Co._ 650,000
Stroud & Co., Inc.—_ 500,000
Swiss American Corp._ 250,000
Thomas & Co 250,000
Townsend, Dabney &
Tyson 125,000

H. C. Wainwright &
Co. 175.000

Weeden & Co., Inc._ 650,000
Wheelock & Cummins,
Inc. 100.000

Harold E. Wood & Co._ 125,000
F. S. Yantis & Co., Inc. 225,000

New York Auction Co., Inc. (& Subs.)—Annual Report
(Including Canadian Fur Auction Sales Co., (Quebec) Ltd.)

1948 1947
Total income from operations ; $1,469,360 $1,549,323
Operating expenses (including depreciation) 1,125,551 1.084.414

Profit from operations ___'. $343,809 $464,909
Other income

14,565 2,690

Total income
_____ $358,374 $467,599

Charges against income 10,342 34,587
"Prov. for United States income tax 93,450 110,725Additional tax—prior years 15,327
Prov. for Canadian income taxes 30,193 58,000
Exc. prov. for Canadian income taxes—1947_._ Cr28,095

Net profit for the year $237,156 $264,287
Dividends paid of 80c per share 122,674 122,874
Earnings per share

_r — - $1.51 $1.72
"On income of $263,516 in 1948 and $295,500 in 1947.

CONSOLIDATED BALANCE SHEET AS OF DEC. 31, 1948
ASSETS—Cash, $502,928; United States Government securities, $45,-000; advances to shippers and accounts receivable, etc.. 1 after reservefor losses on advances, accounts receivable, etc., of $116,875), $2,330,570;stock in wholly owned subsidiary, not consolidated, (at cost), $50,000"
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land building, furniture and equipment (after reserves for depreciation
of $24,664), $393,392; deferred charges and other assets, $63,846; total,
$3,335,737.

LIABILITIES—Accounts payable, shippers, $1,425,241; vouchers pay¬
able and accrued expenses, $160,548; United States income tax—prior
years, $12,969; United States income tax—1948, $93,450; reserve for
income tax (Canada), $6,368; due to wholly owned subsidiary—not
consolidated, $1,854; mortgage payable on land and building, $235,009;
capital stock (issued and outstanding 157,392 shares of no par value-
including 1,212 shares to be issued in exchange for class "A" and
class "B" stock) at declared value, $924,497; earned surplus, $502,873;
exchange adjustment, due to consolidation, of investment in Canadian
subsidiary, $22,938; total, $3,385,737.—V. 167, p. 2471.

New York Central RR.—Equipment Trust Ctfs.— ..%%%
The ICC on March 15 authorized the company to assume obligation

»nd liability in respect of not exceeding $12,300,000 2%% equipment-
trust certificates to be issued oy the First National Bank, New York,
as trustee, and sold at 99.1126 and accrued dividends in connection
with the procurement of certain new equipment.—V. 169, p. 1116.

New York, New Haven & Hartford RR.—To Create $3,-
500,OCO Equipment Obligations— .

The preferred stockholders on April 13 will consider a proposal to
create not exceeding $3,500,000 of equipment obligations given for
more than 75% of the cost of the equipment and in connection
therewith thp creation of liens upon such equipment in excess of 757c
of its cost.—V. 169, -p. 1230.

New York State Electric & Gas Corp.—Acquisition— ,

The SEC March 17 announced a decision authorizing the corporation
to acquire the outstanding 6% income debentures and common stock
of Keuka Lake Power Cprp.

'

General Public Utilities Corp. and Associated Utilities Corp. would
donate to Electric & Gas as a capital contribution, their respective
holdings of Keuka securities. GPU owns $245,000 (35.38% ) Keuka
debentures and Associated owns 2,450 shares (35.38% ) of Keuka
common.

The remaining $447,500 of debentures and 4,475 shares of common
stock of Keuka are publicly held. Electric Gas will offer to purchase
the debentures held by the public at a consideration of not more than
$14.50 nor less than $10.11 per $100 principal amount, provided one
share of common stock for each $100 principal amount of deben¬
tures is surrendered, for no further consideration.
Keuka owns and operates a 2,000 kw hydroelectric generating plant

located on Keuka Lake which is within the service area of Electric &
Cas. This is Keuka's sole business, and all of the electric energy gener¬
ated by Keuka is sold to Electric & Gas. The stated purpose of the
acquisition of securities is to facilitate Electric & Gas acquisition of
the Keuka 'properties upon maturity of its 1960 debentures or upon
earlier acquisition of 100% of all its outstanding securities.
Associated is now in the process of liquidation and dissolution. Its

only remaining asset consists of the 2,450 shares of Keuka stock.
Donation of this stock to Electric & Gas will complete Associated s
dissolution. / %

, , . „ _

The Commission also granted an application of Electric & Gas . ana
Keuka for exemption as a holding company and subsidiary when 10%
of the latter's stock shall have been acquired by the former.

Registrar Appointed—
'
The Bankers Trust Co. of New York, N. Y., has been appointed

registrar for the common stock.—V. 169, p. 1230.

New York Title & Mtge. Co.—Distribution-
Aaron Rabinowitz, James L. Clare and Adrian P. Burke, trustees of

mortgage series. F-l, announce there will be 7% principal distribution
on April 27, to holders of record on April 7.
Since their appointment on May 13. 1935 the trustees report they

liave distributed 60%4% in income which totals $14,482,427, and 68/2%.
in principal totaling $18,615,629.—V. 168, p. 2545.

Noranda Oil Corp.—Files With SEC—
The company on March 21 filed a letter of notification with the

SEC covering i36,381 shares of common stock ($1 pan, to be offered
at market. Underwriters are Aetna Securities Corp and W. T. Bonn
& Co, Proceeds will be used for corporate purposes.—V. 169, p. 1230.

Norfolk & Washington Steamboat Co.—Delisting:—
The Washington Stock Exchange has made application to the SEC

for authorization to strike from listing and registration the capital
stock ($100 pan of the company. The company now is. in the process
of liquidation and the stock no longer may be transferred on the
bocks of the issuer.—V. 159, p. 584.

Norfolk & Western Ry.—Earnings—
Period End. Feb. 28— 1949—Month—1948 1949—2 Mos.—jl948

Ry. operating revenues- $13,594,577 $14,261,853 $28,395,615 $29,961,083
Ry. operating expenses- 10,068,436 10,060,389 20,699,600 20,629,391

Jt. facility rents (net 1 _

Other income

Interest on funded debt

$3,526,141
2,211,189

$4,201,464
2,616,675

$7,696,015
4,604,674

$9,331,692
5,480,450

$1,314,952 $1,584,789 $3,091,341
0-771,173 erl,128,699 Crl,659,212
Drl4,G26 Drl3,775 0r2O,137

$3,851,242
Cr2,154,011

Dr31,515

$2,071,199
143,412

$2,699,713
151.086

$4,730,415
296,560

$5,973,738
310,531

$2,214,611
153,628

$2,850,799
163,783

$5,026,975
307,258

$6,284,269
328,666

$2,060,983 $2,687,016 $4,719,717 $5,955,603

100,464
65,000

89,424
166,667

211,107
130,000

187,929
333,334

$1,895,519 $2,430,925 $4,378,610 $5,434,340

Sinking & reserve funds
—appropriations

Misc. appropriations

Balance of Income

—V. 169, p. 1116.

Northern Natural Gas Co.—Rights to Subscribe—
Contingent upon approval by the State Corporation Commission of

Kansas, Nebraska State Railway Commission, effective registration
under the Securities! Act of 1933, and the making of an offer by the
company, holders of common stock of record at the close of business
011 March 30, shall- have the right to subscr be 011 or before April 18
for common stock ($10 par), to the extent of one share for each
five shares held. In addition, stockholders shall also be entitled to
make additional subscriptions for such shares as shall have been
unsubscribed for by stockholders or employees, subject to allotment.
The subscription price is to be determined shortly before the offering
is made.—V. 169, p. 1230.

Northern States Power Co. (Minn.)—Weekly Output-
Electric output Of this company for the week ended March 19, 1949,

totaled 63,535,000 kwh., as compared with 58,551,000 kwh. for the
corresponding week last year, an increase of 8.5%.—V. 169, pp. 1230,
1116 and 1010.

Northwest Airlines Inc.—Seeking Loans of $21,000,000
for New Equipment—
The company, operator of transcontinental and trans-Pacific air

routes, is negotiating for loans totaling $21,000,000 to buy new equip¬
ment, it was reported March 23. The company is understood to have
asked the Reconstruction Finance Corporation for $11,000,000 and for
the balance from a group of banks.
Company has an $18,000,000 credit agreement with a group of 14

Ijanks. The agreement was entered into on April 21, 1947, and will
expire on April 30, 1949. It is not known how much of this credit is
still available. On March 31, 1948, the company reported it had bor¬
rowed $6,100,000 under the arrangement up to that time.—V. 167,
p. 1474. -%

Northwestern Bell Telephone Co.—Stock Issue Au¬
thorized—New Directors— v v, i. ; %.!%Y'
The company on March 18 was authorized by the Nebraska Railway

Commission to issue common stock amounting to $50,000,000. The pro---
ceeds would be used for expansion. . ^

Company on March 18 announced election of three new members to
its board of directors. They are Craig R. •Shcatter, President of the
W. A. Sheaffer Pen Co. at Fort Madison, Iowa; Bartlett T. Miller of
New York, Vice-President of the American Telephone & Telegraph Co..,
and Eugene J. McNeely, Omaha, Vice-President for operations of
Northwestern Bell.—V. 169, r. 1231. %%-■•■;%%-■■•' % i

Northwestern Terminal RR.—Offer for Bonds—
Holders of the first mortgage income gold bonds due Jan. 1, 1977.,

are advised of a proposed settlement between Northwestern Terminal
RR. and the bondholders' committee on the one hand, and the Denver
& Rio Grande Western RR. on the other. The acceptance by bond¬
holders of the offer of the "Rio Grande" to purchase, under certain
conditions, the entire issue of the bonds if tendered to it at 67 V>
plus accrued interest at 3.30% from Jan. 1, 1948, to the date of a
consummation is urged.

> Since this offer is only open for a limited-period of time, all bond¬
holders are urged to communicate with the Secretary of ,the com,-
mittee in connection with any questions that they may have. Copies
of a letter and letter of transmittal may also be obtained from
International Trust Co., Denver. Colo., depositary, or from the U. S.
Trust Go. of New York, 45 Wall Street, New York 5, N. Y., sub-
depositary.
The members of the committee are: Marcel H. Stieglitz, Chairman;

Denise Barkalow, JJenjamin Graham, Harry Tate and Irvin P'. West-
heimer, with Paul E. Kern, 60 Broad „ Street, New York 4, N. ,;Y.,
counsel, and Arthur Marx, Secretary, 165 Broadway. New York 6, N. Y.
—V. 138, p. 2077. ,

Norwalk Tire & Rubber Co. — Stockholder Opposes
Plan—

A stockholder of this company is asking stockholders to vote on

March 28 against the management's plan to increase the authorized
stock • and permit mortgaging the company's property.
Ellict E. Simpson, who states he and his wife hold directly or

indirectly 21,500 shares of the stock and $89,500 of the company's
debentures, plans to vote against these two management resolutions.
The company seeks to increase the authorized common stock to

500,000 shares from 315,000 shares and to allow the company to
mortgage or pledge its property and assets up to $750,000.—V. 169,
p. 1010.

Noxzema Chemical Co.—New President, Etc.—
George L. Bunting, Vice-President and General Manager, has been

elected President, succeeding George A. Bunting who has been named
Chairman of the board.—V. 159, p. 2640.

Nuera Products Co., Denver, Colo,—Registration State¬
ment Withdrawn— . . , • <

The registration statement (No. 7668) filed with the SEC Sept.-
16, 1948 and covering 100,000 shares of common stock (par $1) was
withdrawn March 14.—V. 168, p. 1257.

Ohio Associated Telephone Co.—Earnings-^
Month of January— 1949 1948

Operating revenues $292,660 $253,862
Uncollectible operating revenues— .— 810%%; 697

V .%'%%%*.;%■:■. ,4 ; —

Operating revenues : $291,850 $253,165
Operating expenses —— —— 227,735 206,116
Operating taxes , 32,825 25,515

Net operating income $"*1,270 $71,534
Net after charges 21,450 11,328
—V. 169, p. lli.6.

Oklahoma Natural Gas Co.—Earnings—
12 Months Ended Jan. 31— . 1949 1948

Operating revenues —: : — $20,108,472 $17,892,765
Operating revenue deductions 12,900,320 11,537,999
Federal and state income taxes ___—2,396,800 2,086,550

Utility operating income : L—; $.4,811,353 $4,268,216
Other income (,net) — 78,768 32,663

Gross income 1 —— $4,890,121 $4,300,878
Income deductions : — 639,551 668,422

■'■%%'%• ■•<.%'• % ';%%■':% ——

Net income — $4,250,569 $3,632,457
Preferred stock dividend requirements— 427,500 427,500

• Balance "applic. to common stock and surplus $3,823,069 $3,204,957
Earnings per common share—827,013 shares— $4.62 $3.88
—V. 169, p. 807. . "

Orange & Rockland Electric Co.—To Sell Preferred—
The company on March 16 filed a letter of notification with the

SEC for 2,600 shares o'f 4% cumulative preferred stock (par $100),
to be offered at par without underwriting. Proceeds will be used ior
capital additions.—V. 157, p. 1464. «

Osborn Manufacturing Co., Cleveland, O.—Sales, Etc-
3 Mos. Ended Dec. 31 Year Ended Sept. 30

1948 1947
Net sales I-—_ $1,9,35,404 $2,218,488
Net profit after taxes— 120,507 105,954
•"•'Earnings per share . $1.54 " $1.35
"Based on 78,195 shares of common stock, par $10, presently out¬

standing.—V. 165, p. 1595. . • V %;■ %

1948 1947

,405,811 $10,196,098
439,078 674.523
$5.62 $8,62

Pahst Brewing Co., Milwaukee,Wis.—Split-Up Voted—
The stockholders on March 22 approved a proposal to increase the

authorized capital stock, no par value, from 2,000,000 shares tq 5,000,-
000 shares, and approved a split-up of the present outstanding stock
on a three-for-one basis, effective April 4, 1949.
The company in 1948 earned $11.72 pqr share, against $10.41 in

1947. Sales in 1948 reached an all-time high.
Charles J. Lick of Los Angeles, Calif., has been elected a director.—

V. 169, p. 1231.

Pacific Gas & Electric Co.—Subscription Agent—
The Bankers Trust Co., New York, N. Y., has been appointed New

York agent to accept subscriptions for common stock upon exercise of
warrants, and to transfer warrants, during the subscription period ex¬
piring April 8. 1949. The utility company has also arranged with Bank¬
ers Trust Co. to act as agent for stockholders to buy additional rights
in connection with subscriptions or to sell rights.—V. 169, p. 1116.

. Pacific Lighting Corp.—Preferred Stock Offered—
Blyth & Co., Inc., and associates on March 23 offered
100,000 shares of $4.50 dividend preferred stock (no par),
cumulative, at $101.50 per share and div.
Transfer Agents: Office of the company, San Francisco, and Manu¬

facturers Trust Co., New York. Registrars: Wells Fargo Bank & Union
Trust Co., San Francisco, and Guaranty Trust Co. of New York,
New York. .

The dividends on the shares of $4.50 dividend preferred stock now
offered are cumulative only from and after April 15, <1949, and are
payable quarterly July, Oct., Jan. and April 15.

PURPOSE—The purpose is to raise additional capital funds to be
added to, and to become a part of, the general funds of the company.
The net cash proceeds will be used to finance the cost of the company's
own construction and expansion program, to make, advances to or
investments in the company's subsidiaries (Southern California Gas
Co. and Southern Counties Gas Co. of Calif. 1, to finance in part
the cost of their construction and expansion programs and to reim¬

burse the company's treasury for funds already expended for such
purposes.. ■ ... % ""■%■% ... f - >

CONSTRUCTION AND EXPANSION PROGRAM—Company 'presently1
contemplates total capital expenditures of approximately $1,350,000
during 1949 consisting, of additions and betterments to its pipeline
system, including compression and related facilities, the installation
of two dehydration plants, the drilling of two wells and installation
of related facilities in the La Goleta Gas Field, and miscellaneous
minor items. '.%■'■ ■■ • % - v;: %■:.,
The company's subsidiaries presently estimate their construction and

expansion programs for the year 1949 w.ll. amount to approx.matelv
$42,546,885, as follows:
(li Mains, meters, and services to supply new customers— $14,153,500
(2) Distribution and transmission system betterments and

replacements — 20,291,520
(3) Construction and alterations of structures —; 4,711,030
<4t Miscellaneous, including motor transport equipment,

%' land, furniture, etc 3,390.835
The subsidiaries intend to carry forward their construction and

expansion programs with funds derived from the following sources:
(a) treasury funds on hand; (bi internal sources, the principal items

• of whfch are the provisions made for retirements of plant and equip¬
ment (expected to exceed $8,000,000 annually 1 and unappropriated
earnings; <ci advances from the company; and (d) sale of additional
•securities if and when required. Southern Counties Gas Co. of Calif,
intends to sell to the company in the near future 60,000 shares of
its common stock (par $100) for $6,000,000 cash.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Pfd. stock (cumul.l, no par value,

issuable in two or more series:
$5 dividend preferred stock-. __ ' 200,000 shs.200,000 shs.
$4.50 dividend preferred stock..— 300,000 shs. 100,000 shs.
Additional series — i 2,500,000 shs.

Common stock (110 pan 7,000,000 shs. 1,930,357 shs.
Southern California Gas Co.— .

First mortgage indenture:
3 '.4% bonds due 1970 f. $30,826,000
2%% bonds due 1977—- • ; 11,905,000
3'A% bends due 1978—— 15,000,000
6% cumulative (noncallablei preferred <*
stock (par $25) 160,000 shs. 108,462 shs.

6% cumulative (noncallablei preferred, ? . ■
. series A (par $251 2.240,000 shs. 783,032 shs.
Common stock (par $25)-- - i~, 1,600,000 shs. 59 shs.
Southern Counties Gas Co. of Calif.—
First mortgage indenture:

3% bonds, due 1971-. $10,586,000 "
3% bonds, due 1972_ — 900,000
3% bonds, due 1977——:— 6,000,000
3147c bonds, due 1978——. ' 7,000,000 "
Common stock (par $100)—. ——200,000 shs.

HISTORY AND BUSINESS—Company was incorporated in California
in 1907 as successor to Pacific Lighting Co. (incorporated in 18861.
From its inception until Dec. 9, 1940, the company was primarily a

holding company of public utilities in the gas and electric business
in the southern portion of California. The electric properties of one
of its subsidiaries were sold to the City of Los Angeles on Jan. 31,
1C37, and since that time neither the company nor its subsidiaries
hasjiwned or operated electric properties. On Dec. 9, 1940, the com¬
pany acquired and is presently operating all properties and franchises
of, and formerly owned by, Industrial Fuel Supply Co., a wholly
owned non-public utility subsidiary. Accordingly, the company pres¬
ently, in. addition to being a holding company, is engaged, as a non¬
public utility, in producing, purchasing, treating, storing, handling,
exchanging and selling natural gas solely under special contracts,
principally with its subsidiaries, and not offering to serve, or engaged
in serving, the public as such.
At present the only subsidiaries of the company are Southern Cali¬

fornia Gas Co. (99.99% of the common stock, and 63.27% of the
total equity securities and voting power of this subsidiary are owned
by the company) and Southern Counties Gas Co. of California
(wholly owned). They are both operating public utilities engaged
principally in the business of acquiring, gathering, compressing, dis¬
tributing and selling natural gas to domestic, commercial, gas engine,
industrial and wholesale customers in contiguous territory within 12
countfes in the sourthern portion of California. The subsidiaries
distribute natural gas exclusively except that they own, ooerate and
ma'ntain butane plants, and distribute butane gas therefrom, in 8
communities not connected with their natural gas systems.
The subsidiaries derive the major part of their operating revenues

from sales to domestic customers. They also sell considerable volumes
of gas to industrial customers under interruptible schedules. Such
gas is available after the demands of firm customers have first been
satisfied. During the five years ended Dec. 31, 1948, the increase
in demands of firm customers resulted in a substantial deduction
in the amount of gas sold to industrial customers. Large addi¬
tional supplies of natural gas are now available through purchases
from the El Paso Natural Gas Co., and a substantial increase in
sales to interruptible industrial customers is anticipated. Gas sold
under such interruptible schedules is u.sed principally as fuel in
boilers and kilns and these sales compete with sales of fuel oil for
similar uses.

UNDERWRITERS- The names of
number of shares to be purchased by

No. of

Shares
Blyth & Co., Inc. 22,750
Dean Witter & Co.—....... 15,750
Harriman R'pley & Co., Inc. 10,000
The First Boston Corp. .... 10,000
Smith, Barney & Co.. 10,000
Stone & Webster Securities

Corp. 10,000
W. C. Langley & Co.— 6,000
Elworthy & Co.2,000
William R. Staats Co..- 2,000
Brush, Slocumb & Co.____ 1,000
Davis, Skaggs & Co....... 1,000
—'V. 169, p. 1116.

riie several underwriters and the
each are as follows:

No. of
Shares

Schwabacher & Co 1,000

R.itchum, Tully & Co 1.000
Buteman, Eichler & Co 1,000
Lester & Co.— 1,000
Hill Richards & Co.— — 1,000
Pacific Co. oi Calif. 1,000
Weeden & Co 1,000
J. Barth & Co 50O
Crowell, Weedon & Co.— 500

Irving Lundborg & Co.— 500
Shuman, Agnew & Co. —_ 50O
Wagenseller & Durst, Inc.. 50O

Pennsylvania-Central Airlines Corp.—Tenders, Etc.—-
See Capital Airlines, Inc. above.—V. 167, p. 1848.- • . i •

• Pennsylvania Electric Co.—Secondary Offering—Smith,
Barney & Co. offered in a secondary distribution Mar. 21
1,800 shares of 3.70% preferred stock (par $100) at $92
per share, with a discount to dealers of 75£ a share.
—V. 169, p. 703.

Pennsylvania RR.—Bids on Equip. Issue—
Bids for the purchase of $9,930,000 equipment trust certificates,

series W, dated Nov. 1, 1948, and due in 15 annual instalments of
$666,000 from Nov. 1, 194-9-1963, will be received by company- at
Room 1811, Broad Street Station, Philadelphia, up to noon (EST)
April 6.

Plans $100,000,000 Increase in Allowed Debt—
r The stockholders at the annual meeting May 10 will be asked to
authorize an increase of $100,000,000 in the company's indebtedness
over the amount now authorized.

The management in its proxy statement said there are at present
no negotiations or arrangements pending for marketing any securities.
Consequently, it is not possible to specify the type of obligation
which may be issued under, the authorization.
The statement explained t^iat the necessity of providing adequate

facilities to serve the public as well as introducing new and improved
operating methods for economy and efficiency, "has required, and will
require capital improvements costing many millions of dollars.
"Your company, in order to keep abreast of progress in transporta^

tion and maintain its place of leadership in the railroad 'industry
should be in a position to carry out this far-reaching improvement
program requiring heavy capital expenditures. The-program when
completed should also substantially better its earning power."
The company said that while it has been possible to finance the

purchase of new power and rolling stock through sale of equipment
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trust certificates, other capital improvements" in the." form of -fixed
property, cannot be financed this way, ,

^ . j

Meanwhile, ithe road has found it necessary, to provide_for meeting
approximately $40,000,000 of debt of the Long Island RR. on March 1,
1949. This has involved a corresponding reduction in available working
capital and short term investments held ior working cash purposes
which should be replenished. „ - r, -*

In addition, the statement continued, the company is faced with
the • necessity of meeting maturities of its own and of subsidiary
companies. For all these purposes, "it seems to directors that in the
period which lies immediately ahead the company will find it necessary
and advantageous to borrow from time to time substantial sums."
—V. 169, p. 1117. . ) .

v Peoples Brewing: Co. of Trenton—Calls Bonds— *

All of the outstanding first mortgage 4% extended bonds, due May 1,
1953, have been called for redemption on May 1, next, at 100 and in¬
terest, through operation of the sinking fund. - V

• Immediate payment of the full redemption price, together with ac¬
crued interest to May 1, 1949, will be received upon presentation and
surrender of said bonds at the Trenton Trust Co., trustee, 28 West
State St„ Trenton, N. J.—V. 168, p. 1366.

Pepsi-Cola Co.—New Vice-President—
Alfred N. Steele has been elected First Vice-President in charge

of sales and operations in the United States, Walter S. Mack, Jr.,
President, announced on March 23.
Mr. Steele, who also was elected a director, has just resigned as

Vice-President in charge of sales in the United States of the Coca-
Cola Co., with which he has been for a little more than four years.
—V. 168, p. 155.

Philadelphia Co.—Hearing on Reorganization—
The SEC will hear oral arguments at 10 a.m., March 24, upon

a motion filed in the proceedings on the plan for reorganization of
the company (Pittsburgh). Hearings on the plan are scheduled for
April 5, 1949.

The motion filed by the protective committee for Standard Gas &
Electric Co. prior preference stock, $7 and $6 cumulative, seeks con¬
solidation of the proceedings with pending proceedings with respect
to compliance by Standard Gas (parent of Philadelphia! with the
Holding Company Act, end urges that the Commission consider not
only the Philadelphia Co. plan but also "any other plan proposed by
the Commission or an interested party," for either Philadelphia or
Standard.

Stating that Philadelphia Co. and its subsidiaries are the most im¬
portant component of the Standard Gas system, and that the problem
of conforming the whole system to the requirements of the Act is
largely a problem of dealing with such major part, the committee
also urges that consolidation of the proceedings with respect to the
two companies would "facilitate and expedite the entire process or
compliance" because the record made in the Philadelphia proceedings
could be used for considering a plan for reorganization of Standard
Gas.

The committee states that it will oppose approval of the Philadel¬
phia Co. plan for Philadelphia, "not merely in detail but in its
basic conception." and argues that consideration of other plans should
be encompassed within the present proceedings so that, if the company
plan is disapproved by the Commission or withdrawn, "the record will
be legally available in support of other measures for compliance. . . ."
The Committee' criticizes provisions of the company plan for re¬

tirement of the debts and preferred stocks of Philadelphia Co. by the
issuance of a large amount of new preference common stock of
Duquesne Light Company and short-term notes by Philadelphia
Co. Characterizing this as a "very questionable program," the com¬
mittee suggests "that a much sounder approach" may be to provide
cash for retirement of all or most of the senior 'securities of Philadel¬
phia Company (li by the latter's sale of gas and traction securities,
and possibly a portion the common stock of Duquesne Light, and/
or (2) by Standard's sale of some part of its non-Philadelphia Com¬
pany assets and investment of the proceeds in common stock of Phila¬
delphia Company.
The SEC on June 1, 1948 issued an order directing the liquidation

and dissolution of Philadelphia Company, which is now on appeal
before the Circuit Court in Washington. Standard also was ordered
by the Commission last Dec. 31 to liquidate and dissolve.—V. 169,
p- io. iv-v.--..','4-Y/'•"

Philadelphia Electric Co.—Weekly Output—
The electric output of this company and its subsidiaries for the week

ended March 19, 1949 amounted to 151,990,000 kwh., an increase of
8,019,000 kwh., or 5.6$ , over the corresponding week of last year.—
V. 169, p. 1231. '

Phillips Petroleum Co.—Chairman to Retire—
; The company on March 21 anonunced that Frank Phillips, Chairman,
had expressed the wish to be relieved of active management responsi¬
bilities and that his name not be included on the list of nominees for
directors to be submitted at the annual meeting to be held in Bartles-
ville, Okla., on April 26,
The company said the office of Chairman of the Board would be

discontinued, but that it was the intention of th.e directors to create
for Mr. Phillips, the founder of the company, the new title of Hon¬
orary Director and Honorary Chairman without voting or management
responsibilities.' These actions would be taken at the meeting of direc¬
tors immediately following the stockholders' meeting.—V. 169, p. 704.

Pittsburgh Forgings Corp.—To Increase Capitalization
The stockholders on March 30 will consider increasing the author¬

ized common stock, par $1, from 350,000 shares to 600,000 shares.
At Dec. 31, 1948 there, were outstanding 349,800 shares.—-V. 169, p. 10.

Polaroid Corp.—Stock Option to Vice-President—
The stockholders on March 21 approved a proposal to increase the

authorized common stock from 404,375 shares to 407,375 shares, the
3,000 additional shares to be reserved for sale to J. Harold Booth,
Executive Vice-President, at $18 per share.—V. 169, p. 1117.

Portland (Ore.) Gas & Coke Co.—To Sell Bonds Pri¬
vately—The SEC, March 24, announced a decision grant¬
ing an application of the company for exemption of its
proposed $3,500,000 25-year fifst mortgage bond issue
from competitive bidding.
The Commision reserved jurisdiction over the interest rate and the

terms of the proposed future sale of the bonds, to be negotiated with
institutional or ether purchasers at private sale,
The exemption was based on the peculiar facts surrounding the op¬

erations of the company over the last' three years, New equipment
was installed in 1947 and and 1948 to meet increased demands for gas;
but the net income for the years 1946-1948 has been only $729,000,
$113,000, and $203,000, respectively.'• As a result of the decline in
income and lack of available cash, Portland has suspended preferred
stock dividend payments since November, 1947, the annual requirement
for which is $430,167. There is now pending before the Commission
a proceeding with respect to the company's corporate simplification, in
which Portland has filed a plan involving the exchange of a single
class of common stock for presently outstanding preferred and com¬
mon stocks. , 1 .

Although earnings for the first quarter of 1949 are expected to
show a marked improvement over the first quarter of 1948, the earn¬

ings until the end of February, 1949, were insufficient to meet the
requirements of the mortgage for the issuance of additional bonds.
However, $2,000,000 in cash is needed to meet the May 12, 1949,
maturity of 4% notes held by Mellon National Bank & Trust Co.; and
the company had urged that this relatively short period would render
public sale of the bonds, which competitive bidding entails, difficult
if not impossible on any basis which would permit the use of the
March 31 earnings figures. v / „

The $1,500,000 balance of the proceeds would iie applied to the
partial payment, of $4,500,000 of 3 Va % instalment notes.—V. 169,
j). 1011. •. . ••• ■ >.

Potomac Electric Power -Co.
vate Debentures Sale— . : ;< .

' An application of the company requesting authorization to sell $37,-
000,000 of 3V4f/i> debentures, series A, due in 1969, was denied March 23
by the District of Columbia Public Utilities- Cqmmission.
.The Commission's decision was' handed down a few hours after Rep¬

resentative Emanuel Celler, Democrat, of New York and Chairman of
the House Judiciary Committee, criticized sharply the company's pro¬
posal to sell the debentures to three insurance companies. ,

Pepco expected to sell $13,000,000 of the securities to the Metropoli¬
tan Life Insurance Co.; $12,000,000 to Equitable Life Assurance Society,
and $12,000,000 to the Prudential Insurance Co. -

The Commission said that it had denied the application because it
considered it "not in the public interest." It emphasized that it was
cognizant of the company's need for additional lunds to finance con¬
struction and stated that alternative proposals would receive "prompt
consideration." 1 : ■ - .

,

Pcpco intended to use the proceeds to repay $17,000,000 of bank
loan notes, $12,000,000 of which bear interest at 2% and are due in
1952, and $5,000,000 of which bear interest at 2 V*% and are due on
or before Nov. 15, 1949.
In addition, it planned to redeem 225,000 shares of 3.60% preferred

stock for $11^981,250 and use the balance of the proceeds 'to finance,
in part, its construction program. The latter has been estimated at
$8,018,750.
"The record in this case,"' the PUC said, "does not convince the

Commission that it would be in the public interest to permit the sub¬
stitution of .3V\% debentures for 2% and 2'/»% bank loan notes at
this time; or to permit redemption of 3.60% preferred stock at a
premium of $731,250.
"Furthermore, this Commission is of the opinion that the debt ratio

which would result from the consummation of the proposed transaction
would not be in the public interest, nor in the interest of the company
or its investors."

Representatives of Otis & Co., Cleveland, and Halsey, Stuart & Co.,
Inc., Chicago, were present at the hearing to protest Pepco's request
that the Commission waive its competitive bidding requirements with
respect to the sale of the debentures.
The Commission said that in view of its action it was not necessary

to pass upon Pepco's request to waive the provisions requiring com¬
petitive bidding.
J. F. Reilly, Counsel for the utility company, said that his client

had no "immediate alternate plan," adding that "it looks as though
we will have to start from scratch." He indicated, however, that a
new plan would be drawn soon.—V. 169, p. 1117.

Public Electric Light Co.—Partial Redemption—
The company has called for redemption on April 1, next, through

operation of the sinking fund, $21,000 of first mortgage 3% % series D
coupon bonds, due April 1, 1961, and $2,000 first mortgage 3%% series
E coupon bonds, due April 1, 1972, the former at 105 »/2 and interest,
and the latter at 107 and interest. Payment will be made at The First
National Bank of Boston, trustee, Boston, Mass.—V. 167, p. 1155.

Commission Rejects Pri- - RCA Communications Inc.—Earnings-

Public Service Co. of New Hampshire—Earnings—
1949—Month—1948 1949—12 Mos.—1948

$1,159,189 $1,109,744 $13,547,471 $12,152,502
>98,588 866,593 10,247,149 9,466,717
88,200 54,000 636,700 522,300

Period End. Feb. 28—

Operating revenues—

Operating expenses____
Federal taxes on income

Net operating income $272,401 $189,151 $2,663,622 $2,163,485

Nonoper. Income (net)_ Prl,925 Dr772 27,848 Dr394
a ■

Gross income $270,476 $188,379 $2,691,470 $2,163,091
Deductions (net) ______ 73,110 53,240 772,463 510,875

Net inccme — ___ $197,366 $135,139 $1,919,007 $1,652,216
Pfd. stock div. Tequire.. 28.560 28,560 341,700

il :■ n'l.r':
341,700

: Balance I __

Earn, per common share
(now outstanding)

—V. 168, p. 2690.

$168,806

$0.20

$106,579

$0.13

$1,577,307

$1.88

$1,310,516

$1.56

Public Service Corp. of New Jersey—Dissolution, Etc.
■The SEC March 17 announced the Issuance of an-order declaring

that the corporation has ceased to be a holding company. A plan for
dissolution of Public Service, approved by the Commission and the
U. S. District Court for the District of New Jersey, became effective
July 1, 1948. After making the transfers of assets and distributions
of securities contemplated by the plan, the company was dissolved
July 15, 1948.—V. 169, p. 1117; V. 168, p. 748.

Puget Sound Power & Light Co.—Earnings—
Period Ended Jan. 31— 1949—Month—1948 1949—12 Mos —1948

Operating revenues $2,665,684 $2,631,182 $28,765,005 $23,.404,100
Operating exps., deprcc.
and taxes 2,267,762 2,010,605 22,442,048 20.449.017

Net oper. ievenues_ $397,922 $620,577 $6,322,957 $6,955,083
Other income, net 4.966. Dr4,063 22,565 Dr7,890

Balance _ ... $402,888 $616,514 $6,345,522 $6,947,193
Int. and amortiz. 185,234 198,912 2,307,587 2,367,613

Net Income $217,654
Prior preference dividends

$417,602 $4,037,935 $4,579,580
687,500 687,500

Balance avail, for dividends on common stk., 7
construction and other corporate purposes. $3,350,435 $3,892,080

NOTE—Dividends received from former subsidiary, North Coast
Transportation Co., the investment in which was sold during 1948,
net of Federal income tax applieab'e thereto, for the 12 months ended
Jan. 31, 1S49—$969,404 (1948—$518,6501 have been excluded to give
a better comparison of company's operating performance.—V. 169,
p. 1232.

Purity Bakeries Corp.—New Vice-Presidents, Etc.—
Don W. Elliott and Daniel J. Uhrig have been elected Vice-Presidents.
Henry Stude, another Vice-President, has been elected a member of

the board of directors.—V. 168, p. 2690.

Quaker (City Cold Storage Co., Inc.—Tenders—
The Girard Trust Co., trustee, Broad and Chestnut Sts., Phila¬

delphia, Pa., invites tenders of first mortgage bonds due May 1, 1973,
for sale as of April 22, 1949, and will accept tenders at the lowest
prices offered (less than par plus interest at the rate of 4% per
annum from Nov. 15, 1948 to April 22, 1949), to the extent of the
funds available in the sinking fund. For this purpose there has been
deposited in the sinking fund $15,000 and an additional sum up to
$500 will be deposited to cover accrued interest.
Sealed tenders will be received by the trustee until 11 a.m. on April

18, 1949. Promptly after that date, the trustee will notify bond¬
holders of acceptance or rejection of their tenders.—V. 168, p. 351.

Queens Borough Gas & Electric Co.—Earnings—
12 Months Ended Dec. 31— 1948 1947

Operating revenues ___. $8,931,321 $7,650,874
Electricity purch. from Long Island Lighting Co. 348,453 313,520
Operating expenses ____________ _____ 5,304,146 4,322,806
Maintenance ____ 726,140 696,416
Depreciation _______ 608,047 581,979
Provision for Federal income taxes——— 102,853 57,773
Other taxes' __ ___ 1,036,860 961,868

Operating income ' $804,817 $716,512
Nonopcrating income 46,576 46,182

Gross income _. $851,393 $762,694
Deductions from gross income ________ 690,507 669,756

Net income ._ $160,886 $92,938
—V. 168, p. 2329. .

Month of January—
Total operating revenues.. I —

Total operating expenses _

Net operating revenues

Other communication Income [Dr

Operating income ____

Ordinary Income—noncommunication

Gross ordinary income.. i_-.__I._-
Deduction from ordinary income-

1949 1943

$983,083 $1,147,916
951,915 1,031,974

$31,168 $115,942
6,199 4,253

$24,969 $111,680
4,539 '2,737

$29,508 $114,426
21,051 12.690

$8,457 $101,727
486 17,219

10,300 9,622

"$1,357 $109,324
8,280 46,050

"$9,637 $63,274

Net ordinary Income
Extraordinary income (credits)
Extraordinary Income (charges) __________

Net income _t__.
Deduction from net income—

Net income transferred to earned surplus,—
"Deficit.—V. 169, p. 1117.

Radio Corp. of America—Cumulative Voting Proposed
The stockholders at the annual meeting on May 3 will vote on

shareholders' proposal providing lor cumulative voting in elections
of directors.—V. 169, p. 1232.

Radiomarine Corp. of America—Earnings—
Month of January—.,1 '1949 1948

Total operating revenues $100,813 $108,884
Total operating expenses—!— __ 97,595 97,893

Net operating revenues--

Ordinary income—noncommunication.

Gross ordinary Income—
Deductions from ordinary income.

Net ordinary income-
Deductions from net incoiVie.

$3,218 $10,991
48,918 21,924

$52,136 $32,915
4,673 3.834

$47,463 $29,031
18,000 11,000

Net income transferred to earned surplus-
Period End. Dec. 31—

Total oper. revenues-
Total oper. expenses!..

Net oper. revenues-

Ordinary income—non¬
communication

Gross ordinary income
Deductions from ordi¬

nary income— .___

Net ordinary income.
Extraord. income (Cr)__
Extraord. inc. (charges!

Net income __

Deductions from net inc.

" 1948—Month—1947

$29,463 $18,081

"1948—12 Mos.—1947

$129,916
150,861

$125,646
100,038

$1,327,211
1,283,462

$1,187,748
1,037,721!)

$$20,945 $25,608 $43,749 $100,019

186,193 34,004 712,777 387,133

$165,248 $59,612 .$756,526 $487,152

4,307 3,505 48,961 43,194

$160,941
22

/ 2

$56,107
109

29

$707,565
1,881
106

$443,958
3,269

59

$160,961
51,000

$56,187
24,000

$709,340
270,000

$447,168

187,000

Net income transf'd
to earned surplus.. $109,961 $32,187

"Tentative figures. fDefic.it.—V. 169, p. 1232.

Reading Co.-

$439,340 $260,163

-Earnings—
February— 1949

Gross from railway " $9,559,937
Net from railway—___ 1,655,907
Net ry. oper. income— 737,615

From Jan 1— j

Gross from railway— 20,007,648
Net from railway. 3,417,878
Net ry. oper.,income— 1,412,914
—-V. 169, p. 1117.,

1948

$9,700,216
1,762,530
732,960

19,811,025
3,198,755
1,210,997

1947

5,722,586
1,796,770
808,618

5,319,765
1,113,550
1,871,698

1946

$7,811,593
1,644.503
680.J4S

16.342,035
3,439,322
1,442,054

Reo Motors, Inc., Lansing, Mich.—New Truck—
The corporation on March 19 announced a factory list price of

$1,798 on its new Speed Wagon express truck, becoming the first
truck manufacturer to publish a fixed price on a complete truck—
ready to use—since before the war.
R. D. Hilty, General Sales Manager of Reo Motors, said the $1,798

f.o.b. factory price tag covers body as well as chassis and excludes
only State and local taxes.—V. 169, p. 607.

Republic Steel Corp.
Firm—

Acquires Interest in Liberia

The corporation on March 16 announced it has purchased a stock-
interest in the Liberia Mining Co., Ltd., organized to develop high-
grade iron ore deposits in Liberia, West Africa. The concession on
which the ore deposits are located is held by a group headed by Lans-
dell K. Christie, of New York City.
The concession, about 45 miles northeast of Monrovia, Liberia's

seaport capital, contains extensive deposits of hematite and magnetite
ore assaying 68% in iron with low phosphorous", sulphur and silica
content, according to the announcement. Average analysis cf Lake
Superior ore is about 51%. Pure magnetite is 72% and pure hematite
is 70% iron.—V. 169, pp. 1012 and 910.

Richmond Fredericksburg & Potomac RR.—Stk. Split
In connection with the proposal to change the par value of the

present outstanding shares from $100 to $25 each, four new shares to
be issued in exchange for each share held, Norman Call, President,
said that the total face value of the four classes of stock authorized
will be reduced from $15,000,000 to $10,834,800, or the par value of the
stock now outstanding. The reduction results principally from pay¬
ment and retirement in 1947 of $4,000,000 par value nonvoting 6%
stock, he added. The stockholders will act on the proposal on April 18.
See also V. 169, p. 1232.

Richmond Radiator Co.—New President—
John J. Hall, formerly Vice-President and General Manager of Sales,

has been elected President.—V. 167, p. 157.

Roberts & Oake, Inc.—Partial Redemption-
There have been called for redemption on May 1, next, through oper¬

ation of the sinking fund, $57,600 unpaid principal amount of first
mortgage sinking fund 6% bonds, due May 1, 1954. These bonds are
comprised of 54 original $1,000 bonds (now $800 each); 30 origfeal
$500 bonds mow $400 each), and 30 original $100 bonds (now $Rp
each).

.

On May 1, 1949, there will become due and payable upon each of the
called bonds at The First National Bank of Chicago, trustee, Chicago,
111., the unpaid principal amount thereof and accrued, interest to May 1,
1949.—V. 169, p. 209.

Robertson Paper Box Co., Inc.—Annual Report—
Calendar Years— 1948 1947 1946 1945

Gross profit before depr. $1,013,320 $1,086,571 $637,206 $550,556

Depreciation 37,311 45,157 75,099 67,584
Commercial exps. incl.
bonus to executives.. 361,563 354,386 306,909 263,388

Employ, retire, annuity
fund contribution 15,081 11,095 13,202 8,983

Federal and State taxes

based on income (net) 234,347 274,396 99,787 124.881

Net income $365,018 $401,537 $142,209 $85,714
Cash dividends paid 90,000 73,000 60,000 • 48.000

Balance to surplus... $275,018 $323,537 $82,209 $37,714
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BALANCE SHEET AS AT DEC. 31, 1948

ASSETS—Cash, $754,024; U. S. Treasury notes, $100,320; accounts
receivable (less reserve), $120,778; inventories, $289,083; noncurrent
investments and receivables, $329,075; plant and equipment* (aftr
depreciation of $744,074), $365,157; deferred charges, $41,336; goodwill
and trade-marks, $1, total, $1,999,754.
LIABILITIES—Accounts payable. $188,653; accrued liabilities, $24,404;

reserve for taxes, $234,347; machinery replacement reserve, $485,000;
common stock ($5 par), $300,000; surplus, $767,350; total, $1,999,754.
—V. 167, p. 1698.

Rochester Gas & Electric Corp.—Financing Authorized
The corporation has been authorized by the New York P. S. Com¬

mission to invite public bidding on $16,677,000 of 30-year mortgage
bonds and 50,000 shares ($100 par) preferred stock. Bids are to be
received by the company by April 21 on the bonds, and by May. 5
on the preferred stock.

Proceeds from the sale will be used to retire $7,657,000 of outstanding
bonds, maturing in 1966 and 1967, and the balance for the payment
of short-term loans.
Of the bonds to be retired, $6,000,000 bear a 3% % coupon and the

remainder bear a 3M2%' rate. The interest rate On the, new bonds and
dividend rate on the preferred will be determined through competitive
bidding.—V. 169, p. 1232.

Salsbury Motors, Inc. (Calif.)—Name Changed—
It was announced on March 11 that the legal change in name of

this corporation to Wayne Manufacturing -Co. became effective on
Jan. 1 of this year. Located 35 miles east of Los Angeles at Pomona,
Calif., the company will continue to manufacture the popular Salsbury
Motor Scooter, the Salsbury Engine and the Wayne Motor Street
Sweeper. The factory is located on a 12-acre site and contains 87,000
square feet of floor space. .

The stock of Salsbury Motors, Inc., was acquired in February, 1948,
by the stockholders of the Brown-Bevis Equipment Co., Los Angeles,
manufacturers of industrial, construction, and mining machinery.
Subsequently, the facilities of the Salsbury factory were immediately
expanded to provide additional and adequate floor space.—V. 167,
p. 1850.

, '

Samson United Corp.—RFC Loan—
.The corporation has borrowed $400,000 from the Reconstruction Fi¬

nance Corporation, according to a chattel mortgage filed March 16,
in the County Clerk's office, Rochester, N. Y. »

The mortgage is on machinery and equipment. Interest at 4% is
payable the 15th of each month beginning April 15. Of the principal,
$10,000 is due July 15 and $10,000 on the 15th day of each month to
Feb. 15, 1951.—V. 167, p. 1850.

San Diego Gas & Electric Co.—Registers Preferred— ;
The company filed on March 18 in the SEC San Francisco Regional

Office a registration statement proposing the public offering of
300,000 shares of cumulative preferred stock, 4V2% series ($20 par)
The public offering price, names of underwriters and underwriting
terms are to be supplied by amendment.
Net proceeds of the financing will be used to reimburse the com¬

pany's treasury for capital expenditures made prior to Jan. 1, 1949,
for the acquisition of property and. for the construction, completion,
extension and improvement of its facilities and to finance in part the
company's 1949 construction, program. . ,•••;
Additional funds for the construction program will be obtained from

(a) treasury funds; (b) internal sources; |c) the sale for additional
securities when and as required; (d) and borrowings under the stand¬
by Loan Agreement of the company. The 1949 construction program of
the company is estimated at $16,000,000.—V. 169, p. 704.

Scovill Manufacturing Co.—Rights to Stockholders—
The company is offering to the holders of its common
stock the right to subscribe at $100 a share and accrued
dividends from March 1, 1949, to April 6, 1949, to 49,850
shares of its 4.30% .cumulative preferred stock (par $100)
on the basis of l/24th of a share of preferred for each
share of common held of record at the close of business
March 22. Such rights will expire at 3 o'clock p.m. (EST)
on April 6 and are payable at office of J. P. Morgan & Co.
Incorporated, 23 Wall St., New York. This offering is
being underwritten by Morgan Stanley & Co. and
associates.
The 4,30% cumulative preferred stock being offered is convertible

prior to June l, 1959, into common stock of the company, initially at
the rate of 3Vb shares of common for each share of preferred, v.;
The stock is redeemable at $105 on or before June 1, 1950, and

thereafter at prices decreasing to $102 a share after June 1, 1952, in
each case plus accrued dividends.

PURPOSE—In 1945, company embarked on a program for the pur¬
chase and construction of additional machinery, equipment and build¬
ings at its various plants. A portion of the funds required for this
.program was raised in 1946 when 100,000 shares of 3.65% cumulative .

preferred stock and 149,548 shares of common stock were sold. Since
the institution of the program, plans for additional facilities have been
added and costs have increased materially over original estimates on
those items originally planned. Concurrently, due to increased volume
of production and sale of goods, larger inventories were procured and
produced at generally higher costs. To meet these additional expend¬
itures in part, the company incurred in 1948 and 1949 bank loans in
the United States which as at March 21, 1949, aggregated $6,000,000.

As of Jan. 31, 1949, the company had authorized expenditures of
approximately $5,200,000 for machinery and equipment and the in¬
stallation thereof under the original program as supplemented and
(•revised from time to time. The proceeds to the company from the
sale of convertible preferred stock, together with the proceeds from a
loan of $6,000,000, to bear interest at 3% per annum and to mature
April l, 1974, being negotiated with two insurance companies, will be
.used to repay the bank loans and to complete such program. If
funds, in addition to those accruing to the company from its normal
.operations, are required in connection with this program or for any
other purpose, they will be raised through borrowings or by the sale
of additional securities.

HISTORY AND BUSINESS—Company was incorporated under its
present charter by a special Act of the General Assembly, State of
'Connecticut, approved March 8, 1881, with an existence which is
unlimited. Company, or its predecessors, has been in business and
constant operation since 1802, a period of 147 years.
The business of the company is primarily the melting, casting and

processing of brass and other nonferrous metals and their alloys and
manufacturing from these and other materials a wide diversity of
products. The company produces hundreds of articles. Company is
one of the five largest brass producers in the United States, is the
principal supplier in the world of certain pneumatic devices, chiefly
tire valveS and tire pressure gauges and is the principal supplier in
this country of certain types of straight pins, safety pins and tack-
fastened buttons. Its position in the industry, with respect to other
particular products, varies. All the products of the company are sold
in highly competitive markets. . .

The company has no manufacturing subsidiaries. .' All operating
functions are performed by divisions, some of which bear the name
of former operating subsidiaries.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
3% promissory notes, to mature April

1, 1974 $6,000,000 *$6,000,000
3.65% cum. pfd. stock ($100 par)_„ 95,850 shs. 95,850 shs.
4.30% cum. pfd. stock ($100 par)
(convertible) I—— 49,850 shs. 49,850 shs.

Common stock ($25 pari _—11,500,000 shs. 1,196,400 shs.

*As of March 21, 1949, the bank loans had increased to $6,000,000.
A portion of the aggregate proceeds from the sale of the convertible
preferred stock and the proposed $6,000,000 loan will be used to repay
the bank loans. In addition, the company .on Feb. 22, 1949, had an

overdraft at the Canadian Bank of Commerce in the amount of

$93,539 (Canadian) which varies from day to day.

There were originally authorized 150,000 shares of cumulative pre¬
ferred stock .($100 par),. Of these, 100.000 shares, designated 3.65%
cumulative preferred stock, were originally authorized and issued.
4,150 shares of this series have been retired and cancelled and cannot
be reissued, 49,850 shares of 4.30% cumulative preferred stock are
the shares offered/ hereby, leaving a balance of 150 authorized but
unissued shares of cumulative prelerred stock.
tBy resolution of the stockholders at a meeting held on March 21,

1949, the authorized common stock was increased from 1,400,000 to
1;'500,000 shares. In addition to the 1,196,400 shares outstanding in
the hands of the public (which include 14 shares sold privately since
Dec. 31, 1948, tit $25.25 per share) there are 81,793 shares held in
the treasury, leaving 221,807 shares authorized but unissued. If all
of the 4.30%- cumulative preferred stock now offered is converted at
the rate now in effect, the number of shares of common stock out¬
standing after such conversion will be increased by 166,167. . v

UNDERWRITERS—The names of the underwriters and the per¬
centage of unsubscribed stock to be purchased by each are as follows:
Morgan Stanley & Co _ •„ 24%
Clark. Dodge & Co.__ ——- 12% '
Dominick & Dominick___ 9%
Harriman Ripley & Co. Inc 9% '
Hornblower & Weeks-— ___■ — 9%
Kidder, Peabody & Co, 9%
Putnam & Co 7 %

Chas. 'W. Scranton & Co 12%
Wood, Struthers & Co. ._ - ; .9

CONSOLIDATED STATEMENT OF INCOME FOR CALENDAR YEARS

1948 1947- '1946 %/"
Total income $80,853,380 $77,134,833 $63,146,119
-Cost of goods and services sold—_ 56.652,011 1 51,627,441 41,062,645
Selling, admin, and gen. expenses-- 8,414,429 7,865,470 6,904,986
Maintenance and repairs, etc 5,954,334 6,251,085 5,755,946
Taxes (other than income taxes)__ 1,740,879 1,920,695 1,905,190
Depreciation of plant facilities—- 2,351,686 1,990,141 1,731,821
Income deductions-: . 171,423 176,897 372,784
Federal normal tax and surtax.. 1,956,236 2,661,710 ,1,862.749
Foreign income taxes 353,736 323,389 , 313,295

Net income for year ——$3,258,646 $4,318,005 $3,236,703
Additional net income arising from
adjustments; applic. to prior year, 416,159

Total $3,674,805 $4,318,005 $3,236,703
Preferred dividends—354.205' ' " 361,003 v' 170;333
Common dividends 2,392,772 2,392,772 1,959,083

■CONSOLIDATED BALANCE SHEET, DEC. 31, 1948 :

ASSETS—Cash on demand deposit and on hand, $3,541,227; market¬
able securities, at cost and accrued interest ($317,950 at current
market quotations), $231,000; accounts receivable - (trade), sundry
accounts receivable, $5,775,288; inventories, .$21,205,389; investments,
$237,814; other assets, $1,106,317; property, plant and equipment, etc.
(less reserves for depreciation of- $32,991,641), $39,415,588; intangible
assets, $425,525; prepaid royalties, insurance, etc.,% $208,862; total,
$72,147,010. .v. -

v

LIABILITIES—Loans payable to banks, $4,035,383; accounts payable
(trade), $2,029,548; accrued liabilities, $4,771,014; other current lia¬
bilities, $1,664,591; contingency reserve, $1,336,863; 3.65% cumulative
preferred stock (par $100), $9,643,000; common stock (par $25),
$29,909,650; surplus, $18,756,961; total, $72,147,010.—V. -169, p. 1012.

% V - ' ' ■" L \■ '• a. 'T4VV„L"X.:v

Scudder, Stevens & Clark Fund, Inc.—Assets Increase
This corporation reports total net assets of $25,524,972 on March 9,

1949, equal to $47.73 per share on the 534,727 shares outstanding on
that date. This compares with total net assets 0^ $22,196,639 on
Mafch 9, 1948 equivalent to $46.82 pel fehare on the 474,039. shares then
outstanding. • . > ' y
The' directors have declared a dividend of 4o cents per share, payable

March 21, 1949, to stockholders of record March 11, 1949. Payments
were made in 1948 as follows: March 20, June 19 and Sept. 20, 40
cents each; and Dec. 20, a year-end of $1.—V. 168. p. 2438. • '

H Sheraton Associates, Inc., Boston—Seeks Exemption—
The company, a subsidiary of Sheraton Corp of America (which

through wholly-owned or majority owned subsidiaries and controlled
companies owns and operates business and hotel properties), has ap¬
plied to the SEC for an order exempting it from the Investment
Company Act on the ground that it is engaged primarily, in business
•other than that of. an investment company.

Sheraton Associates, among other things, owns 31.29% of the pre¬
ferred stock and 45.56% of the common stock of Thompson's Spa,
Inc., which, operates a chain of restaurants in Boston. •••:■ .>'%

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31. .

(Incl. Sloane-Blabon Corp., its subsidiary)
1948 1947 1946

Net sales — $81,727,435 $63,160,588 $45,291,993
Cost of goods sold—— 59,595,942 46,465,295 32,444,675)

Gross profit —————— $22,131,403 $16,695,293 $12,847,31a
tSel.ing, 'general and actmin. exps.__ 10,737,606 7,677,325 5,522,052

Operating profit $11,393,887 $9,017,968 $7,325,26&
Other income, net of other deducts. 23,847 126,843 205,072

Total income $11,417,734 $9,144,811 $7,530,338
Provision for Federal income taxes 4,398,500 3,553,700 2,843,500i
Divs. on pfd. stock of consol. sub-
% sidiary held by minority- ——— 29,502 29,727 79,434

( Sierra Pacific Power Co.—Earnings-
Period End. Jan. 31— 1949—Month—1948

Operating revenues $388,664 $354,223
Oper. rev: deductions— 302,765 232,935
Federal incomes taxes— 21,400 38,200

1949—12 MOS.—1948 -

$3,950,965 $3,578,658
2,798,671 ; 2,467,525
301,913 :C. 309,266

Utiliy oper. income..
Other income (net)—

Gross income —
Income deductions —

$64,499
1,740

$66,239
< 18,875

$83,088
-• 390

$83,478
11,154

$850,381
11,769

$862,150
178,533

Net income —$47,364 $72,324 $683,617
Preferred dividend requirements 210,000

Balance applic. to common stock and surplus
Earnings per common share (226,584 shares)—

—V. 169, p. 949.

$473,617
$2.09

$801,867
2,375

$804,242
120,499

$683,743
210,000

$473,743
$2.09

(T. L.) Smith Co., Milwaukee, Wis.—Rights, Etc.—
The stockholders on March 4 increased authorized common stock

from 70,000 to 140,000 shares." The stockholders of record March 4'
are given the right to subscribe to the 70,000 new shares at $4 per
share, the common on a share for share basis and the preferred stock¬
holders on the basis of <1 Mi new for each share held. Rights expire
April 8. Unsubscribed shares will be sold at $4 per share pursuant to
a firm offer which company has for any unsubscribed shares. Proceeds
will be used for corporate purposes. . V'y . . . . - v-

INCOME STATEMENT FOR CALENDAR YEARS

1948 1947 V '
Net sales - -$2,919,043 $3,220,541
Net profit after taxes 21,466 55,652
Preferred dividends 4,953 6.856
Common dividends ——\ — 26,556
Per share on common — $0.28 $0.91

—V. 156, p. 2139.

(Alexander) Smith & Sons Carpet Co.—Reports New
Records for 1948—During its 104th year," production,
sales, profits, employment and pay rolls all reached the
highest levels in the company's history. By virtue of the
company's ownership of Sloane-Blabon Corp. and its
selling agreement with C. H, Masland and Sons, Alex¬
ander Smith in 1948 was the first manufacturer ever to
sell over $100,000,000 of floor coverings in a year, ac¬
cording to Frederick B. Klein, President.

yv Sloane-Blabon spent $6,700,000 in 1948 on its extensive plant ex¬
pansion program, which is largely completed. Alexander Smith spent
$3,500,000 for improvements and modernization of plant and other
facilities. -•

The company sold 50,000 shares of 4.20% preferred stock in May,
1948, and thus secured approximately $5,000,000 in additional capital.
Alexander Smith advanced Sloane-Blabon $6,000,000 for plant expan¬
sion purposes. The balance of Sloane-Blabon's requirements was
obtained from earnings. A substantial drop in cash - and temporary
investments during the year was caused by these plant expenditures,
and. by increased costs of inventories.

Net income ———— *$6,989,732 - $5,561,384 $4,502,404:
Divs. paid on 3M2% pfd. Stock 165,945 169,401 112,77S
Divs. paid on 4.20%- pfd. stock—— 104,207 —.— 4.

Dividends paid on common stock 3,001,360 2,532,398 1,657,003
Earnings per common share—' $7.16 $5.74 $4.7ft

'-Of these profits, Sloane-Blabon accounted for $1,179,862. tAfter-
deducting commissions earned as sales agent.

CONSOLIDATED BALANCE SHEET, DEC. 31, 1948

(Incl. Sloane-Blabon Corp., its subsidiary)
ASSETS—Demand deposits in bank and cash on hand, $3,905,535;

Investments in obligations of U. S. Treasury, at cost (redemption and
market values substantially the samel, $6,230,021; accounts receivable-
'(less allowances for discounts and $244,286 for bad debts), $5,722,462;
inventories of raw materials, work in process, finished goods and
supplies (at the lower of cost 01* market), $22,774,134; .estimated re¬
fund of prior years' Federal taxes under carry-back provisions of th&
Internal Revenue Code, $515,000; prepaid expenses and deferred
charges, $2,407,758; mortgages, bonds on deposit with New York.
State and other sundry investments, $656,530; investments in stocks
of subsidiaries not consolidated, $281,359; land ($1.491,3201, land
improvements, buildings, machinery and equipment, and construction
in process (less allowances of $16,674,795 for depreciation), $22,996,945;
organization expenses, good will, trade-mavks, patents, etc., $2; total,
$65,489,746.

* V LIABILITIES—Trade > acceptances payable, $729,104; accounts pay*
able and accrued expenses, $6t008',818; provision for Federal taxes
on income, $4,617,057; dividend payable Jan. 3, 1949 on class A
preferred stock of consolidated subsidiary, $14,751; reserves for work?
men's compensation claims and awards ($200,0001 and for general
contingencies, $456,632; equity of minority interest in Sloane-Blabon
Corp., $519,917; excess of the company's equity, at acquisition dates,,
in net assets of Sloane-Blabon Corp., over the recorded cost of the
company's investment in capital stocks of that subsidiary, $2,389,094;
3M2%, cumulative preferred stock (par value $100 per share), $4,799,-
000; 4.2% cumulative preferred stock (par value $100 per share),.
$5,000,000; common stock (par value $20 per share), $18,758,500;
paid-in surpiuj on common stock, $1,455,588; earned surplus, $20,-
911,824; less preferred stock in treasury (3Va% cumulative, 1,220 shares,
at cost, $106,943, and 4.20% cumulative, 680 shares, at cost, $63,596),
Dr$170,539; total, $65,489,746.—V. 169, p. 114. .

Southern Acid & Sulphur Co., Inc.—Sale Approved—
The shareholders have approved the oifer of Mathieson Chemical

acQUire the Southern's business and assets in exchange for
•265,000 shares of Mathieson stock, it was announced on March 24.

Joseph Mullen, President, said 99.6% of the common and 99 8%
of the preferred were represented and favored Mathieson's offer,
—V. 169, p. 704.

; , Southern California Edison Co.—Annual Report—W. C,
Mullendore, President, in the company's 53rd annual re¬
port, said in part: •

The great postwar boom continued unabated for almost all of the
year 1948. Such hesitation in general business activity as occurred
late in the year has not yet visibly diminished the growth of demand
•for service irom this company. Again, therefore, we report a record-
breaking year—in sales, in new plant construction, in operating and
maintenance expense, and in gross but not in net earnings.
- Gross revenue for 1948 was $97,594,174. The cost of operation and
maintenance (including fuel, purchased power, materials and supplies,
wages and salaries, taxes, etc.) totaled $58,811,487. Provision .for
frequency change expense in 1948 was $11.260,COO. Depreciation and
amortization charges were $10,220,302. Interest and other debt charges
were $6,015,271. Dividends paid on preferred stock totaled $5,453,645.
After deducting the total of these charges from the $97,594,174 of
gross revenue, there was left for common stockholders a total of
$5,833,469, equivalent to $1.83 per share. The dividends paid on the
common stock at the rate of $1.50 per share totaled $4,775,750. The
amount left for surplus was $1,057,719.
Facts about our operations in 1948 which are worthy of special

note include these: ; r: ■ 5^::; -- ■■ ■

(1) The frequency change program for the conversion of our electric
system from 50 to. 60 cycles, which was begun in 1945, was coin-

. -Pleted in 1948 at an overall total cost charged to operating ex-
pense of $34,409,383.

(2) Maintenance costs of $8,443,560 in 1948 were of record size
because of (a) deferred maintenance during the war years, (b>
unusual stress upon equipment because of heavy demand, and

v (c) maintenance expense incurred in meeting the physical prcb-
1

lems at our Long Beach Steam Station caused by the continuing
marked subsidence of the earth's surface at that point.

(3) The severe drouth in the early months of 1948 so depleted hydro¬
electric power supply and increased demand that the company
was called on for maximum aid to neighboring companies. Day¬
light Savings Time was maintained until the end of the year in
order to reduce the height of peak demand for power throughout
California. Spring rains plus new generating plants relieved the
strain of extraordinary demand after about April 1, 1948.

(4) In construction of plant, we added 134,000 kilowatts of steam
generating^jjjapacity and 33,000 kilowatts of new hydro-generation.
Excellent progress was made also on the construction preparatory

1 to Installation in 1949 of the remaining two units at Redondo
Beach, also-of 134,000 kilowatt capacity. Other new plant in^
stalled in 1948 included large and small substations, transmission
lines, and other distribution lines and equipment. The total
expenditure for net additions to plant in 1948 was $57,410,388.

(5) The $85,000,000 of new capital secured in 1948 was raised through
new bond issues totaling $65,000,000 and convertible preferred
stock totaling $20,000,000. The proceeds of these new stock and
bond issues will have been expended by the second quarter of
1949, and for a time the further sums required for the additional
plant now under construction may be borrowed from the banks.

FORECAST FOR 1949—Looking forward, we estimate that 1949* will
-surpass 1948 in gross revenue, in operation and maintenance expense,
".especially in taxes, and in new plant added. We also expect that
net earnings in 1949 will be better than for any of the past seven or
eight years, possibly by as much as the equivalent of 50 cents per
share on. the common. This probable improvement in net earnings

. will be due primarily to the fact that the heavy frequency change
expense is behind us. No one, however, should, conclude that the
whole of the exemption from freuency change expense will be carried
through to net earnings. Not only an increased supply of power but
new capital costs (interest and dividends), increased operation, main¬
tenance, taxes and depreciation charges will flow from the new plant
in 1949 and increasingly in later years. Further, we are faced with
,the- certainty of higher local and Federal taxes.

The rate of dividend on our common stock during the past three
years of the frequency change program has been held down to the
base rate of 6% on par by the very severe cost requirements of that
program. Now that such expense is behind us we hope that, despite
the offsetting increase of the other costs of operation above referred
to, earnings will continue at a level which will justify a highly deserved
increase in common dividend. Until, however, we know more about
the effects of the current readjustment in business activity and the
proposed increase in government expenditures, we are not in a position
to consider intelligently such an increase.

Harry J, Bauer, Chairman, also reported as follows: •
The coriipany's stand-by credit agreement with banks for an original

amount of $75,000,000 was reduced during the year, at the option of
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the company, to $37,500,000. The agreement expires on Aug. 8, 1949.
There-v ere no runher ouriowings under tne .agreement in x 94b, axter

repayment in uanmuy oi the monies burroweu id that time.
al the enu oi lu4o, the last year of tne war, the company's invest¬

ment in eiectric plant totaied jiJ'/0,605,850. At Dec. 51, i.y<±8, i„s in¬
vestment was ip-rb 1,830,389, an increase oi $117,3127,480, tr ai.u%; in
the trnee-ytar period, touch three-year increase may be compared,.,
with an increase or way $lo,r.i4,lut) in tne lour war years unuugn
194o. the company's plant nuuget lor 1949 is $'<4,*.91/(24. , Net addi¬
tions to piant ior tne year, alter giving enecc to retirements and sal¬
vage, aie expected to approximate 808,709,471, compared with net addi-,
tions oi $57,410,888 in 1948. '
The company owns directly, and through its wholly owned subsidiary,

EdiSoil becuruies Co., substantial oil arrd gas properties irom whicn
was derived gross revenue in la48 of $a,8u (,63i, and net income oi
$2,oli,i87. Tne estimated recoverable oil and gas ieserves in tnese
properties indicate an average remaining liie of several years, witn a
nuinuer of promising location., as yet uncxpiored or unpro.en. Current
higher prices oi bom oil and gas nave lavored the company, of couise,
during uic past year, Recent reductions in the price or tuel oil, anu
cuiltrrt indications of possiole auuitionai prrce adjustments, would
indicw^e seme lesser revenue and net income to the .company, ana its
suosruiary irom tills source in i9i9.

STATEMENTS Ox1' I.NCOME (COMPANY ONLY)
Years Ended Dec. 3i— 19*6 1947 1943

Opera ung, revenues:
* bales oi eiectric energy ___ $94,818,857 $83,822,060 $72,040,125
Oliim" eiecti'10 ret tuurd— .'_ "V',"(4 OSA.OO I r,r^u,uJU

Total operating revenues________ $95,411,731 $o4,813,727 $73,173,181
Total operation __ Jo,.2j,iUt 2(, i»8,o4j 17,4x4,4(6,
Maintenance b,«^,OoO o,4b5,i.8 4,x7l,0o6--
trov. ror irequency cuunge li,xioo,oOO l8,0U0,uud ll,UUo,u00
Pl'OV. X8r ueprcC.i orl Sag. iUllu OuSrS,

v inciuumg interest at o% 9,358,497 9,287,971 8,654,901
Amort, Or acquisitron adjUSUitchfrS-- aox.ood /oi.oOa 261,o05
State, local and mho, Peuerai taxes lO.ao-i.xvJ ' 9,342,952 8,08u,2o2
Peatim nioOurC taaec— t,4iU,0bd 5,46'i,oU0 8,374,o00'

Net operating income $15,119,942 $14,159,452 $14,613,671 ■
Other rrrconie inen__..t • 1,401,106 „5u,Ua/.

- Gross income —a $17,302,385 $15,613,713 $13,569,728*
Total deductions o.oro,2<i %olo,a94 4, i0a,2oi)

• Net income - - $11,237,114 $10,997,724 $10,860,478*.
NOTE—In accordance with a resolution of the /Public Utilities Com-.

mission of the State of California, the company nas provided the
amount 01 $34,409,8o3 irom income daring tne period irom 1945 to
1948, inclusive, lor thd cost of changing the frequency of its electric
system irom 50 to u0 cycles. Expenditures of $83,373,011 on this
program during tnat period were cnargea. against such provisions,
leaving a reserve oaianee oi $1,086,372 i.or estimated clean-up costs. ;

The reserve provisions of $12,000,000 in 1947 and $11,250,000 in
1948 were deducted in calculating the provision for Federal income
laxes of the respective years, Although the Treasury Department
tentatively agreed early in 1948 to the aeduct.on (for income tax pur¬
poses) of frequency change costs as incurred, more recently it has rec¬
ommended the amortization oi tnese costs over a 10-year'period. Tne-

company believes tnat sucn costs are properly deductible irom income
during the period of conversion as approved by the Public Utilities
Commission, and intends to contest any deferment thereof tor income
tax purposes; accordingly, it nas not paid or provided for the addi¬
tional income taxes wrucn may be assessed as a result oi deierment
hut which would be recoverable, depending upon tne prevailing tax
Jaw, through tax reductions uurmg inc. period of such proposed
amortisation. " . .. "■ //:'; ■

CONSOLDATED INCOME (COMPANY AND SUBSIDIARY COMPANY)

Years Ended Dec. 31— . 1648 1947 1946
Sales of electric energy.: -uauLi $94,8x8,357 $33,822,050 $72,040,125
Other operating revenues.---.-...;— 76U.128 1,065,227 1,236,708

Total operating revehues.. 895,578.985 $84,877,287 $73,276,833
Operation ./ .1 __! * 35,424,888 27,802,343 17,380,339
Maintenance ... .: 8,440,UJ 0,4j8,lb8 4,171,526
Prov. for frequency change expense.. 11.260,800 12,500,000 11,000.080
Prov. lor depreciation 9,956,097 5,295,32 7 8,660,428
Amort.-of acquisition adjustments 261 ,-805 261,805 261,805
State, local and misc. Federal taxes.. 10,2^3, (14 9,386,5x6 8.1io,787
Federal income taxes...—„a_2-_— 1/1O8.O0O 5,614.700 9,127,500

Net operating income..l..— .$15,227,398 $14,016,868 $14,559,448
Other income (lieu 2,85.,764 l,368,o64 1,322,311

Gross income J- ."$17,881,152 $15,805,532 $15,881,753
Total deductions • 5.991,857 4,555,785 4,686,524

Net income ! u—_ $11,889,295 $11,329,747 $11,195,235
Dividends—paid or paynbie in cisn on:

Orig. pfd. stock—$1.50 per share.. 240,143 239,936 239,961
Preferred stock (retired in 1947)
6% and 5y2% u— 302 -2.303,666 4,787,116

Cumul. pfd. stock—4*32series.. ; 1,785,708 1,026,794
Preference stock—4.43% conv. ser. 1,851,355 1,218,904
Cum. pfd. stock—4.83% • scries^.. 935,359 /—
Preference stock—4.56% series— 640,783 —

Common stock—$1.50 per share.. 4,775,750 4,772,463 4,771,468
Earned per common share $1.83 $1.95 $1.83

CONSOLIDATED BALANCE SHEET, DEC. 31

ASSETS— 1948 1947
s $

Electric plant ——. ______ 487,833,339 430,422,951
cCost of eiectric piant requis. by U. S. Govt.— 1,661,676 1,661,676'
Expendituresvm electric plant leased toco, (net) 2,436,660 1.828,835
Real estate, oil development, etc., at cost.—_— 3,918,694 3,715,890
Advances on material purchase contracts. 3,601,3/6 4,168,798
Cash 11,224,098 9,509,422
Special deposits — — 462,875 175,177
U. S. Government obligations— 2— 12,000,162
Receivables (net : 8,569,596 6,518,969
Materials and supplies at cost —13,065,336 12,032,013
Prepaid taxes, insurance and other expenses.... 4,563,969 3,821,429
Deferred charges 5,938,914 8,326,402
Capital stock selling exp. on oulstdg. issues 2,578,870 2,486,321

Total 557,855.565 484,667,913

c LIABILITIES—

5%' original preferred' stock (par $25)________ $4,000,000 $4,000,000
4.32% preferred stock (par $251 41,335,725 41,335,725
4.88% preferred stock (par $25l__.____ +__— 20,000,000 20,000,000
4,48%. convertible preference stock (par $25i__ 41,322,075 41,326,775
4.56% convertible preference Istock—19,995,000
Common stock (stated value) 70,762,347 70,752,647
Paid-in surplus 1,696,044 1,616,044
Earned surplus 13,596,050 11,868,050
First and refunding mortgage bonds:
Series of 3s, due Sept. 1, 1965 108,000,000 108,000,000
Series of 3'As, due Sept. 1, 1964. 30,000,000 30,000,000
Series A, due 1973 (3Va%> ) 40,000,000
Series B,'due 1973 (3% 25,000,000 _

Bank loans — 16,000,000
Accounts payable ... ' 8,194,784 10,306,532
Dividends payable 1,884,540 1,656,519
Customers' deposits 640.387 573,148
Taxes accrued — —... 13,983,927 12,824,187
Interest accrued 2,278,649 1,425,377
Customers' advances for construction, etc.____ 1,281,993 1,045,938
Reserve for depreciation ______ 104,656,850 103.617,881
Reserve for amortization of acquis, adjusts. 1.832,638 1,570,833
Reserve for frequency change expense 1,036,372- 546,04s
Reserve for pensions 4,312,491 4,277,650
Reserve for insurance and casualty— ^ — 282,049 276,854
Contributions in aid of construction— 1,763,634 1,647,705

Total 557,855,565 484,667,913

^Including dismantlement expenses (amount of settlement not de¬
termined), less partial payments received of $900,000.

NOTES—In connection with the issuance (in December, 1947) of
the cumulative preferred stock, 4.88% series, the directors, by reso¬

lution, expressed their intention of using its best efforts to purchase
annually ^oegnining witn laxta) lo.uuo shares oi sucxi stocx av nui

in excess 01 $ao.xa per snare pias accrued dividends to date of
purchase.
Lonimgent liabilities are estimated not to exceed $500,000. Pur¬

chase coixniutnienis in connection wiui construction material purchase
contracts/ amount, to approximately $4u,od0,000 at Dec. 31, 1948.

EARNINGS DOR 12 MONTHS ENDED JAN. 31. 1949

Company ^Consol.
Operating revenues 1 $96,3(6,347
Operatxug expenses and taxes: 70,413,915
Federal income taxes [Mr-- 4,882,600

■ . v

Net operating income ______

Other income (net) _____

$96,542,823
75,200,9*»2
5,171,500

_3L-_ $16,080,432 $16,170,381
_: 2,133,556 2,609,740

Gross income __i $18,213,988 $18,780,121
Deductions '____ 0,173,439 6,150,025

Net income $12,040,549 $12,630,096

*The company and its subsidiary, Edison Securities Co.

Official Promoted—

Robert C. McFadden, Assistant Vice-President, has been elected Vice-
Presloent to Tin tne Vacancy o«usex» oy uxe ucain oi it. R. vvaibriclge.
—-V. 169, p. 6O0. ...

/ Southern Canada Power Co., Ltd.—Earnings—
/Period End. Feb. 28—'.
Gross earnings __

Operating and maiiit.__
Taxes 'T—:

Int., depr., and divs

1949—Mchth—1948
$421,463 $370,402
/ 191,304 174,647

68,277 59,o91
148,080 I3i,958

1949—5 Mcs.—1948

$2,136,858 $1,871,045
1,029,648 901,161
332,399 " 311,527
730,127' 678,712

.. Surplus . . $13,802

, '-Deiicit.—V. 169, p. 808.

$1,106 $44,484 *'$20,655

Southern Colorado Power Co.—Weekly Output—
■<: Electric output of Southern Colorado Power . Company Tor the week
ended March 19, 1949, totaled 2,o52,000 kwh., as compared with
2,479,000 kwh. ior the corresponding week last year, an increaes of
13.0% —V. 169, p. 1271.

Southern Ry.—Annual Report — The results for the
year 19^8y together with the remarks of Ernest E. Norris,
President, were cited in issue of March 24, pages 1298,
1299. v ,

INCOME ACCOUNT FOR CALENDAR YEARS
-

, ' . 1948 1947 1946 1945
Average miles operated 6,466 6,483 6,484 6,503

; /i Operating revenues— $ $ $ $
Freignt —207,256,592 186,185,303 164,126,085 174,397,392
Passenger - 2U,677,905 2U,86b,952 3o,842,343 57,361,906
Misc. passenger tram 429,1'59 357,107 932,657 1,515,040
'Mail - 7.301.92J 5,898,559 4,504,490 4,575,140
Express 2,773,=326 3,050,368 2,440,408 3,077,745
Ciller transportation __ 1,924,693 1,637,430 > 1,339,988 1,244,937
Incidental 3,563,239 4,036,323 3,997,095 4,526,166
Joini lacility »6l,371 800,893 858,042 838,507

Total oper. -revenues 24^,013,413 222,833,436 21^,041,109 247,536,833
Operating expenses— • " • - ...- ■

Maint. of way & struct.

Maintv of equipment-..
Traixic

Transportation
Ivlisceiiaiiv-ous operations

Total oper. expenses..

Net rev. from oper.
Taxes

Hire of equipment——
Joint facility rents-..*

Operating income
Non-oper. income—

Inc. from lease o. road
and equipment ...—

Misc. rent income...—
Misc. non-oper. physical
property T. —

Dividend income ——

Inc. from funded seeur.

income from unfunded
securities & accounts

Miscellaneous —

Total non-oper. inc.__

Total gross income-
Deductions—

Rent for leased roads—
Miscellaneous rents ____

Int. on unlunded debt...
Misc. income charges—
Amortiz. of discount on

funded debt

Interest- on funded debt

Profit —

Appropriations for:
Preferred dividends

Common dividends

Earnings per com. share

33,067,141 31,839,402 32,897,919 31,554,025

4j,167,562 40.522,725 3^.541,356 55,256,568
4,20J,622 3,905,0a2 3,740,825 3,193,541

94,666,79 i 86,455,29 / 86,961,128 75,692/924
2.221,567 2,278,376 2,486.725 2,753.933
7,274,227 6,672,621 6,163,775 5,494,288

184,606,915 171,673,513 171,791,729 173,945,280

60,408,498 51,159,922 40,249,380 73,591,553

27,721,768 24.838,426 16,491,195 43,044,685

2.338,945 3.433,954 3,176,874 2,507,769
1.197,045 1,452,530 1,270,165 1,221,332

29,148,740 21,375,013 19,311,146 26,817,767

25,051 24,430 25.583 23,093

203,64/ 217,831 228,675 225,797

35,165 47,684 Cr62,042 19,673
1.509.192 1,979.640 944,060 1,576.862

1,037,0j2 1,011,354 1,006.858 911,677

2.93,278 225,847 697,622 *757,939
9,260 6,489 7,516 ' 6,241

3,112,654 3,51?,276 2,848,272 3,521,283

32,261,394 24,888,289 22,159,418 30,339,050

2,314,176 2,312,319 2,339,542 2,464,137
33 289 32,121 31,729 32,102

38,428 40,178 68,971 531,031

239,300 246,650 224,350 333,988

29,926 20.955 6,568 4,015

10,358,209 10,343,304 10,235.989 10,675,056

19,248,065 11,892,761 9,252,270 16,298,721

3,000,000
5,192,800

$12.51

3,000,000
3,894,600

$6.85

3,000,000
3,894,600

$4.81

GENERAL BALANCE SHEET, DEC. 31

1948

ASSETS—

*Total investment in road and equipment
Capital and other reserve funds..:—
*Miscellaneous physical property
Investments in affiliated companies:
Stocks ; ——

Bonds

Notes ' ___: -Xr-'——
Advances

Other investments:
'

Stocks r 480
Bonds. __L 201,055

Cash 36,199,071
Temporary cash invests. (U. S. Treasury notes) 24,156,228
Special deposits 3,279,016
Loans and bills receivable 402,203
Traffic and car service balance (Dr)____ 61,437
Balances due from agents and conductors... 1,922,813
Miscellaneous accounts' receivable ' 11,291,544
Material and supplies 15,602,125
Interest and dividends receivable 351,932
Accrued accounts receivable 2,594,410
Other current assets. 201,864
Working fund advances 149,566
Insurance and other funds 221,998
Other deferred assets 934,115

Unadjusted debits 3,881.547

3,000,000
3,894,600

$10.24

1947

519,908,183 501,003.825
+4,625,515 418,318

989,918 1,014,217

26,064,630 26,054,830
20,641,654 20,490,241

258,095 258,095
15,036,406 14,459,057

480

196,000
33,132,213
21,000,000
3,545,740
402,203

2,510,273
10,908,934
15,612,544

371,451

2,472,161
315,118
144,853
226,792
894.404

6,517,234

tabilities
Common stock (par $100)——250,200 622,200
Common stock (i,295,698 shares, no pur). ■_ 129,569',000 129,197,800
Preferred stock : — 60,000,000 60,000,000
Funded debt : - -— 194,650,500 194,650,500
Equipment trust obligations..+__— 45,362,000 31,933,000
Miscellaneous equipment obligations-...^-...-,. 2,087,320 2,730,760
Loans and bills payable.—... , 550,605 550,603
Traffic and car service balances (Cr)..-..—._ 1,140,353
Audited accounts and wages payable — 14,363,055 15,359,910
Miscellaneous accounts payable 6,158,402 6,779,574
Interest matured unpaid-: 502,292 723,047
Interest payable Jan. 1 — 2,686,970 2,686,970
■OivHends mottired unpaid —56,777 92,862
Unmatured dividends declared 3,548.200 3,223,650
Unmatured interest accrued „— —1,261,531 1.190,842
Accrued accounts payable— 6,258.450 4,645,751
Taxes accrued, 22,138.497 16,247,730
Other current liabilities.!——— 889,658 1,444,878
Deferred liabilities — — 4,829,283 4,744,222'
Operating reserves — 3,049,628 2,611,231
Depreciation accrued on: *
Road—leased from other companies 2,858,629 2,399,427
Equipment—leased from oilier companies 1,033,470 977,705

Other ' unadjusted credits 6,160,118 9,031,962
Unearned surplus '. 40,833 37,335
Earned surplus—appropriated.. ... 7,618,7G7' 6,647",284-
Earned surplus—unappropriated 173,050.821 162,279,333

Total 688,975,804 661,948,984

Total ——_. 688,975,804 661,948,984

"After deducting depreciation and amortization, tIncludes $4,400,343
unexpended proceeds of Equipment Trust "OO" held by trustees, to be
disbursed upon delivery of equipment.

To Vote on New Bond Issue—
The stockholders at the annual meeting on May 17 will vote on.

creation of a new first mortgage issue to be used in the refinancing
of $12,474,000 St. Louis division first mortgage 4s of 1951, The
company would sell bonds at competitive bidding under this new
mortgage at a rate not above 4%. .

. Stockholders also will be asked to approve acquisition of the fran¬
chises, rights and property of Atlantic & Yadkin Ry., whose stock
is 100%> owned by Sopthern Ry.

Equipment Trust Certificates Authorized—
The ICC on March 15 authorized the company to assume obligation

and liability in respect of not exceeding $11,850,000 equipment-trust,
certificates, series QQ, to be issued by City Bank Farmers Trust Co.,
as trustee, and sold at 99.0413 and dividends in connection with the
procurement of certain equipment.

ESTIMATED GROSS EARNINGS

Feriod— Week End. Mar. 14 Jan. 1 to Mar. 14
1949 1948 v.. 1949 1948

Gross earnings $5,842,941 $6,754,535 $59,186,959 $86,634,916
—V. 169, p. 1271. '

Southern Co.—Declares 15-Cent Quarterly Dividend—
The directors on March 22 declared a quarterly dividend of 15 cents

per share on the common stock, payable March 29 to holders of
record March 22. All of the outstanding 12,020.000 shares of common
stock is owned by The Commonwealth & Southern Corp. (Del.).
Similar payments were made on March 29, June '28 and Dec. 2y, last
year.

New Director Elected—

L. P. Sweatt, President of Mississippi Power Co,, has been elected a
director of The Southern Co., succeeding the late Jacob Hekma of New
York. The Southern Co. owns the common stocks of Alabama Power

Co., Georgia Power Co., Gulf Power Co., and Mississippi PowerzCo/
Mr. Sweatt is also a director of The Commonwealth & Southern Corp.

Acquires Additional Stock Interest - in Mississippi
Power Co.'—Seq that company above.—V. 169, pv 1271.

Southern Pacific Co. — Equipment Trust Certificates
Offered—An underwriting group headed by Harriman
Ripley & Co., Inc. and Lehman Brothers on March 22 was
awarded $15,900,000 2%% serial equipment trust certifi¬
cates, series .AA, maturing $1,060,000 annually April 1,
1950 to 1964, inclusive. Issued under the Philadelphia
plan, the certificates were immediately reoffered, subject
to authorization by the ICC, at prices to yield from 1.40%
to 2.625%, according to maturity. Other members of the
underwriting group were Eastman, Dillon & Co.; White,
Weld & Co.; Paine, Webber, Jackson & Curtis; Schoell-
kopf, Hutton & Pomeroy, Inc.; Tucker, Anthony & Co.;
and Reynolds & Co. ■ .

The Certificates will be issued to provide for the following new

standard-gauge railroad equipment estimated to cost not less than.
$23,850,000: 14 Diesel-electric freight locomotives; seven diesel-eleclric
passenger locomotives; 34 diesel-electric switching locomotives; 350 hop¬
per cars; 500 gondola cars; and*600 flat cars.
The issue was awarded on a bid of 99.611, a net interest cost of

2.43% . Other bids received for l-to-15 year certificates as 2%s were:

Salomon Bros. & Hutzler, 99.57; Halsey Stuart & Co., 99.542; and The,
First Boston Corp., 99.4594. '.v- ,. %■
In response to its invitation for alternate bids on the same cer¬

tificates, maturing in l-to-10 years, the road received proposals on1
a 2 Va "U coupon as fellows: Harriman-Lehman, 99.443; Salomon Bros.
& Hutzler, 99.403; Halsey, Stuart & Co. Inc., 99.3557; and The First
Boston Corp., 99.183.—V. 169, p. 1271. v - . :-, / / / !

Standard Brands Inc. (& Subs.)—Earnings—
(Including subsidiaries operating in the United States)

Calendar Years-+ 1943 1947
•— • % $ $ . •'

Net sales _a ' 283,616,094 276,131,392
Net profit after taxes.. _•*— 7,277,727 v 8,119,349
Earnings per common share_i $2.05 $2.32
Based on 3,174,527 shares of common stock, after providing for

preferred dividend requirements.
NOTE—Joel B. Mitchell, President, announced that the 1948 earn¬

ings are reported after year-end inventory write-downs totaling ap¬

proximately $870,000, but do not include the results of the sale of
the tomato products business and certain plants and equipment relat¬
ing to the production of cheese and frozen products. The net results,
of these latter transactions, after write-off of $1,292,798 goodwill in
connection with the cheese business/ was treated as a deduction from
surplus totaling $1,086,532.

Sales of subsidiaries operating outside the United States, translated
into U. S. dollars, totaled $30,175,670, and combined profit fron\s
operations, after provision for foreign and United States income
taxes thereon, but before exchange revaluations, was $2,055,433. Divi¬
dends received from such subsidiaries totaled $1,231,735 in 1948, as

compared to $1,474,842 in 1947.—V. 169, p. 608.

Standard Factors Corp. of New York—New Director—-
"! S, Sidney Smith, a partner of the New York law firm of Smith &
Isaacs, has been elected a director to fill the vacancy created by the
death of Jacob R. Schiff in January.—V. 189, p. 705.

Standard Oil Co. (Indiana)—Negotiating $50,000,000
Loan—Thft company announced March 18 that it was

negotiating for a long-term loan of $50,000,000. The
terms of the loan and other details have not yet been
settled. The firm of Morgan Stanley & Co. is represent¬
ing the company in the negotiations.
The company explained that the purpose of the proposed financing

was to restore to its treasury funds used for capital expenditures'
last year.—V. 169, p. 1118. •

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



14 (1342) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 28, 1949

Staten Island Edison1 Corp.—Borrowing—
The corporation has applied to the SEC for authorization to issue

and sell to three commercial banks $1,750,000 of 2%> notes, the pro¬
ceeds of which would be used to meet the maturity of $1,750,000 of
presently outstanding notes.—V. 169, p. 608. .

Supervised Shares, Inc., Des Moines, la.—Registration
The company has filed a registration statement with the SEC cov¬

ering 400,000 shares of 25c par common stock.—V. 166, p. 1397.

Sylvania Electric Products Inc.—Common Shares Of¬
fered—Paine, Webber, JacksOn & Curtis headed an un¬
derwriting group which On March 22 publicly offered
250,000 shares of common stock (no par) at $21.87Vz per
Share.

•COMPANY AND BUSINESS—Company was organized in Massa¬
chusetts in 1917 as Hygrade Lamp Co. It adopted its present name
in 1942. Plants and laboratories are located in Massachusetts, New
York, Ohio, Pennsylvania and West Virginia. Company produces
incandescent light bulbs, fluorescent lamps and fixtures, radio and
television lubes, radio receiving sets, and photoflash bulbs, occupying
an important position in each field. In addition, the company pro¬
duces on a smailer scale various other electronic and related products
and has recently begun the production of television chassis and sets.
The present enterprise is the result of the combination in 1931

of the electric lamp business founded at Salem, Mass., in 1901 by
Prank A. Poor, and the electric lamp business organized at Emporium,
Pa., in 1922 by B. G. Erskine, Guy S. Pelt and Joseph C. Wortman.
These enterprises manufactured radio tubes from 1928 and 1924
respectively. The radio receiving set business, now expanded to in¬
clude television sets, was acquired in 1944, and the photoflash business
•early in 1946.

PURPOSE—With the advent and growth of television, the company
in 1943 formulated a program to greatly expand its production of
cathode ray ("picture") tubes. About $2,000,000 of funds already
in hand were initially used for this purpose, and approximately
$4,000,000 were raised through the sale of common stock in the sum¬
mer of 1948. Since then the growth of the television industry has
exceeded the company's previous estimates and, to keep pace with
such growth, the company has recently revised its plans, so as to
triple its cathode ray tube manufacturing capacity attained at the end
of 1948. As a result the entire 1948-1949 cathode ray tube program

envisages an estimated total investment of approximately $11,000,000,
of Which (including amounts already expended) about $1,200,000 will
be invested in new land and buildings, about $4,000,000 in manufac¬
turing machinery and equipment, and probably over $5,000,000 in
working capital. The purpose of the present stock issue is to supply
funds to complete the program, although it may be that some of
the proceeds will be used for other branches of the company's bus¬
iness. •' / '''' V \ " V.%;
By the end of 1948 the company was making cathode ray television

tubes at the rate of 500,000 annually, principally at its maip radio
tube plant in Emporium, Pa. In order to add to its capacity for the
manufacture of such tubes the company bought, in the latter part
of 1948, plants at Ottawa, O., and Seneca Palls, N. Y. At the Ottawa
plant production has started, and building additions and machinery
are being constructed and installed. At the Seneca Falls plant ma¬

chinery is being purchased and installed, and operations are scheduled
to begin this summer and full -..production is scheduled for the end
of the year.

CAPITAL SECURITIES GIVING EFFECT TO THIS ISSUE

To Be

Authorized Outstanding
2 >4% sink, fund debs, due May l, 1963 $15,000,000 $15,000,000
7?4 cumul, pfd. stock (no par) 100,000 shs. *98,656 shs.
Common stock (no pan 1,500.000 shs. 1,456,550 shs.
"Excludes 211 shares purchased and held by the company in antici¬

pation of sinking fund requirements.

UNDERWRITERS—The names of
live number of shares of common
each are as follows:

■. No. of
■ • ■' Shares

Paine, Webbei, Jackson &
Curtis i 34,500

White, Weld & Co 15,000
Lee Higginson Corp ___ 15,000
Estabrook & Co._ ;____ 12,000
'Merrill Lynch, Pierce, Fen-
ner & Beano 12,000

Goldman, Sachs & Co.____ 11,000
Lehman Brothers 11,000
Harriman Ripley & Co., Inc. 10,000
Hornblower & Weeks_i___ 10,000
Kidder, Peabody & Co 10,000
Dean Witter & Co
W. E. Hutton & Co.______
•Shields & Company__
Graham, Parsons & Co.__
'Mitchum. Tully & Co.____
Riter & Co.__
William R. Staats Co.—__

the underwriters and the respec-
stcck severally to be purchased by

10,000
8,000
8,000
5.000

5,000
5,000
5,000

Whiting, Weeks & Stubbs__
Alex. Brown & Sons

Brush, Slocumb & Co

Emanuel, Deetjen & Co.__
Hickej & Co., Inc
Minsch, Monell & Co
Yarnall & Co

Blunt Ellis & Simmons
John C. Legg & Co
Pacific Northwest Co.__

Stein Bros. & Boyce
Baieman, Eichler & Co
Davis, Skaggs & Co „

Garrett-Brcmfield & Co.—

Irving Lunaborg & Co
Herbert W. Schaefer & Co.

Singer, Deane & Scribner.
Van Alstyne, Noel & Co.__

No. of

Shares

5,000
4,500

4,500
4,500
4,500
4,500
4,500
3,500
3,500
3,500
3,500
2,500
2,500
2,500

2,500
2,500
2,500

2,500

CONSOLIDATED STATEMENT OF INCOME FOR CALENDAR YEARS

„ 1948 1947 1946
fvet sales$99,347,751 $95,715,638 $69,313,127
C©St of goods sold-— _______ 84,149,996 84,288,554 61.675,016
Selling, general & admin, expenses 9,263,634 8,619,110 6,832,261

Operating profit
Other income

Total income
Income deductions __ "I'll
Federal normal tax and surtax
Recovery of prior year Fed. taxes
Provision for postwar adjs. etc,
contingencies

Net income
Preferred dividends ___•

Common dividends

-r-V. 169, p. 1119.

$5,934,121 $2,807,974
1,080,354 375,909

$805,850
505,022

$7,014,475 $3,183,883 $1,310,872
831,093 382,921 361,791

2,360.000 1.750,000 556,000
_ Crl,410,000 >01,580,000

______ Cr67,022

$3,823,382 $2,460,962
395.474 397,414

1,549,170 1,409,170

$2,040,103
399,396

1,257,025

Tampa Electric Co.
Period End. Dec. 31—

Operating revenues ____

Operating rev. deducts.
Federal income taxes—

—Earnings—
1948—Month—1947

$871,468 $738,689
710,976 595,242
57,000 47,000

1948—12 Mos.—1947

$9,797,921 $8,182,425
7,958,232 '6,170,831
527,000 616,000

Utility oper. income-
Other income (net)—__

Gross income __

Income deductions ____

$103,493 $96,448 $1,312,689 $1,395,594
2.064 1,417 19,886 33,037

$105,556 $97,865 $1,332,575 $1,428,631
21.450 4,082 127,527 44,092

Net income $84,106 $93,783
•aSamings per common share (597,866.86 shares)
—V. 169, p. 538.

$1,205,048
$2.02

$1,384,539
$2.32

Tennessee Gas Transmission Co.—Registers—
registration statement has been filed with the SEC by the thrift

plan of Tennessee Gas Transmission Co. covering $500?000 of con¬
tributions to be made by company employees to the plan and the
company's guarantee.—V. 169, p. 705.

Texas Co.—To Increase Authorized Capital Stock—
The, stockholders on April 26 will consider increasing the authorized

capital stock from 14,000,000 shares to 20,000,000 shares. The man¬
agement has no present intention of issuing additional shares.—V.
169, p. 1272.

Texas Electric Service Co.—Registers Bonds—
The company on March 22 filed a registration statement with the

SEC proposing the sale at competitive bidding of $8,000,000 of 30-year
first mortgage bonds.
Net proceeds of the offering, together with $4,000,000 to be derived

from the sale of an additional 2,000,000 shares of common stock to
the company's parent, Texas Utilities Co. (Dallas), and from funds
from the company's operations will be used to pay short-term borrow¬
ings of $5,100,000 from the parent and for the construction of new
facilities and for other corporate purposes.
The company's construction program is estimated at $15,600,000 for

1949, $16,600,000 for 1950, and $10,300,000 for 1951.
The SEC has given interested persons until March 31 to request a

hearing upon the proposal of company to issue and sell to its parent,
Texas Utilities Co., an additional 2,000,000 shares of common stock
for $4,000,000. r.": ■

COMPARATIVE INCOME ACCOUNT

Period End. Jan. 31— 1949—Month—1948 1949—12 Mos.—1948

Operating revenues $1,731,617 $1,508,203 $19,882,547 $16,975,936
Oper. rev. deductions— 1,134,873 953,826 12,27,0,325 10,667,856
Federal taxes ____ 196,292 197,460 2,472,942 - 2,127,042

Net oper. revenues $400,452 $356,917 $5,139,280 $4,181,038
Other income ^ 240 135 24,786 17,154

Gl'oss income $400,692 $357,052 $5,164,066 $4,198,192
Interest and other de¬
ductions (net) 99,953 62,944 1,033,387 838,623

Net income $300,739 $294,108 $4,130,679 $3,359,569
Preferred dividend requirements for the period 375,678 375,678

;
Balance $3,755,001 $2,983,891

—V. 169, pp. 950, 1272.

Texas Engineering & Manufacturing Co.—Signs For¬
eign Contracts—
Aircrait rehabilitation contracts amounting to approximately $400,-

000 have been signed by this company with foreign governments,
Robert McCulloch, President announced recently.
Principal contracts arc with the Venezuelan Government for com-

pleto rehabilitation of 18 F-47 fighters and 12 B-25 bombers, as well
as a plush conversion job on a four-engine C-54 transport to be con¬
verted into an executive ship for the President of Venezuela. Other
contracts call for spare parts to several foreign governments, including
the Philippines, and Canada.
Mr. McCulloch said that negotiations for several similar type con¬

tracts are under way.—V. 169, p. 150.

Thatcher Glass Mfg. Co., Inc.—Annual Meeting—
At the annual meeting on April 7, the only business which the

management intends to present is the election of four directors by
the votes of the holders of convertible Preference stock and five
directors by the votes of the holders of common stock to succeed the
nine directors whose terms of office will then expire.
The management has been advised that a common stockholder will

present a proposal to amend the charter to provide for cumulative
voting privileges. The management recommends that this proposal be
rejected.—V. 168, p. 2054. .

Third Avenue Transit Corp.—New Controller & Treas.
James T. Ellis, former adviser of Judge Samuel Seabury, has been

elected Controller and Treasurer.

Bondholders Form Groups for Railway Bonds—
Formation was announced March 17 of a protective committee to

represent holders of Third Avenue Railway adjustment income mort¬
gage bonds in possible reorganization proceedings for Third Avenue
Transit Corp. John M. McGrath is Chairman of the commictee, which
includes Samuel Kresberg, Bertram A. Strauss, Harold Barnett Sec¬
retary, and Joseph Nemerov, Counsel. . «

A committee for the holders of Third Avenue Railway refunding 4',;
bonds was announced March 18. The members are: Leon Forst, Chair¬
man, Lawrence Chamberlain, Earl A. Darr and William B. Joyce with
Victor McQuistion, Secretary and Counsel, 70 Pine St., New York.
—V. 169, p. 808.

Tiffany & Co. (Jewelers), N. Y. City—Split-Up Voted
The stockholders on March 22 voted to increase the authorized capi¬

tal stock, no par value, from 12,000 shares to 192,000 shares, to effect
a 16-to-l stock split-up.—See V. 169, p. 1014.

Todd Co., Rochester, N. Y.—Three New Directors—
Election of two zone sales managers and a branch plant manager to

the board of directors of this company was announced on March 21
following the annual meeting.
Named to the board were George H. McGill, Manager of Boston sales

office; Robert E. Hall, Jr., Manager of the Atlanta sales office, and
Charles P. Hopley, Manager of the Denver branch plant.—V. 169, p. 384.

Toledo Edison Co.—Registers With SEC—
The company, on March 18 filed a registration statement with the

SEC proposing the sale at competitive bidding of $2,500,000 of first
mortgage bonds, due 1979.
Proceeds of the sale will be added to the general funds of the

company and used to provide part of the new capital required for
construction purposes. The 1947-1950 construction program of the
company is estimated at $32.800,000.—V. 168, p. 1260.

Tonopah Divided Mining Co.—Filing—
The company on March 16 filed a letter of notification with the

SEC for 97,000 shares!1 ($1 par) common stock, being offered to
additional shares. Eastern and National compete between a number
Arthur E. Orvis at 15 cents per share. Proceeds will be used for
exploration and general expenses.—V. 167, pp. 1963, 2072.

Transcontinental Gas Pipe Line Corp.—New, Directors
Election of two new directors was announced on March 17 by Claude

A. Williams, President. They are Benno C. Schmidt, a general partner
of J. H. Whitney & Co. of New York, and O. Kelley Anderson, Presi¬
dent of Consolidated Investment Trust and of Boston Fund, Inc.
Mr. Schmidt is also a director of Hodges Research & Development

Co., Standard Perlite Corp., and Texla Gas Corp.
Mr. Anderson is a director and member of the Finance Committee

of New England Mutual Life Insurance Co., and a director of United
Merchants and Manufacturers, Inc., United Corp., Dewey, and Almy
Chemical Co., Saco Lowell Shops, and other corporations.—-V. 169,
p. 705.

Union Trusteed Funds, Inc.—Net Asset Values— '

. The net asset value of the capital stock (per share) of the various
Funds at the end of February as compared with Nov. 30, 1948, was as
follows:

; • ; -i Feb. 28,'49 Nov. 30.*48
Common stock fund ____ $6.58 6.96
Preferred stock fund — — 18.26 18.15
Bond fund— ; 1 17.20 17.34
Pond fund "A"— 20.63 20.91
Bond fund "C"_______' 5.74 5.87

See also V. 169, p. 808.

United States Plywood Corp.—Correction— -

Period End. Jan. 31— 1940—3 Mos.—1948 1949—9 Mos.—1948
"Sales — $16,565,000 $16,254,000 $51,171,000 $44,577,000
"Exclusive of sales of affiliated companies not consolidated.
NOTE—These figures were .inadvertently shown as covering the

three and nine months ended Dec. 31, 1948 and 1947 in our issue of
March 7, last.

Opens New Warehouse—
To better serve the Pasadena-Glendale-Burbank-San Fernando

(Calif.) area, this corporation has just opened a new warehouse in
Glendale, the 24th in & nation wide system of distributing units.
The Glendale warehouse will carrv a comnlete line of Weldwood ply¬

wood and affiliated products.—V. 169, pp. 1014 and 539.

United Utilities & Specialty Corp.—Registration State¬
ment Withdrawn:-—
The registration statement (as amended) covering 125,000 shares of

common stock (par $1) and 33,000 stock purchase warrants was
withdrawn March J6.—V. 168, p. 1736

Universal Moulded Products Corp.—Awarded Judgm't
A Corporation Court jury at Bristol, Va.-Tenn., on March 23

awarded a judgment of $561,959 to this corporation in its damage
suit against E. I. du .Pont de Nemours & Co. The suit was for
$666,561 for damages alleged to have occurred to cabinets through
inferior finishes from the du Pont company. Attorneys for du Pont
immediately moved that the verdict be set aside. They also peti¬
tioned for a new trial in the event that the verdict is not set aside.

Presidihg Judge Joseph L. Cantwell granted the defense until April
27 to file in writing the grounds for the motion lor a new trial.
The motion will be argued on April 29.—(New York "Times)—V. 154,
p. 440. ■.

V'v-'' ' >''■ • v •. V)\'"V "• ■/, . "J4 ",Vi: ■'

Waldorf System, Inc.—New President, Etc.—
Theodore T. Mets has been elected President, succeeding James J.

Curry, who has been elected Chairman of the board.—V. 168,,p. 2331.

Waltham Watch Co.—Court Withdraws Plan—
Federal Judge George C. Sweeney on March 23 withdrew his approval

of the reorganization plan for the company and continued the case
for a week.

Judge Sweeney continued the case after representatives of present
stock, and debenture holders objected to parts of the plan, drawn by
three court-appointed trustees and the Reconstruction Finance Corp.
The case was continued so that the trustees may eliminate the dis¬

puted parts or make amendments. / >:

The trustees told'Judge Sweeney they planned to meet with RFC
officials in Washington and hold further negotiations with banks in
attempts to meet the objections.—V. 169, p. 1161.

Walworth Co.—First Quarter Profits Lower — New
Director Elected—
First quarter business of this company is running close to the

volume in the same period last year when sales totaled $9,760,000,
W. B. Holton, Jr., President, announced on March 23.
He said first quarter profits would be somewhat less than last year

due primarily to higher labor rates and higher cost of raw materials.
George Olmsted, Jr., of Boston, President of the S. D. Warren Co.,

has been elected a member of the Walworth board of directors.—
V. 168, p. 2054.

Waterloo, Cedar Falls & Northern RR.—New Director
William B. Healy, of the investment firm of Comstock & Co., Chi¬

cago, 111., has been elected a director.—V. 168, p. 2331.

Wayne Manufacturing Co., Pomona, Calif.—New Name
See Salsbury Motors, Inc., above.

West Indies Sugar Corp. — Registration Statement
Withdrawn—
The registration statement (No. 7843) filed with the SEC Feb. 14

and covering 74,880 shares of common stock (par $1) was withdrawn
March 21. The shares were to be offered in exchange for 16,000
shares ($100 par) common stock of Compania Azucarera Boca Chica
C. por A.—W. 169, p. 846.

West Penn Electric Co.—Weekly Output—
Power output of the electric properties of this company for the

week ended March 19, 1949, totaled 104,318,000 kwh., an increase
of 7.48L over the output of 97,071,000 kwh. for the corresponding
week1 of 1948. The power output for the week ended March 12 was

inadvertently published in last Monday's issue under "West Penn
Power1 Co."—V. 169, p. 1161. :

:

West Penn Power Co.—Correction—
The weekly electric production figures appearing in last Monday's

"Chronicle," should have been given under "West Penn Electric Co."

New York Transfer Agent—Registrar—
The Bankers Trust Co., New York, N. Y., has been appointed New

York transfer agent and The Chase National Bank of the City of
New Ycrk as registrar of the 4.10% preferred stock series C.—V. 169,
p. 1274.

Western Auto Supply Co. (Mo.)—Directors Reelected
Lester Hutchings, Chairman of the board, and P. E. Connor were

re-elected class B directors of this company at the annual meeting
of stockholders held March 15. They will serve for a three-year term
ending March 18, 1952.
Mr. Hutchings reported that over 91 '< of the outstanding stock

representing more than 75% of the stockholders of record, was
voted at the meeting, either in person or by proxy. The company's
voting stock consists of 751,368 common shares held by 3,843 stock¬
holders located in every state of the union, except Nevada, and in
Canada, Switzerland, China and Holland.—V. 169, p. 1161.

Western Colorado Power Co.—Loan from Parent—
The Utah Power & Light Co. and its subsidiary, The Western Colo¬

rado Power Co. have received' an SEC order authorizing Western to
borrow from Utah from time to time during 1949 up to $700,000 for
construction purposes. The borrowings will be represented by 3
notes maturing not more than 11 months from the date of issuance.
—V. 169, p. 890.

Western Electric Co., Inc.—Bank Loans—
In April, 1947 this company, the manufacturing subsidiary of Amer¬

ican Telephone & Telegraph Co., entered into a revolving credit agree¬
ment with 54 banks and trust companies under which it may. borrow
up to $100,000,000. Among these banks are The Chase National
Bank of the City of New York and The Boatmen's National Bank of
St. Louis, which have agreed to extend credits of .$1,500,000 and
$500,000, respectively. As of March 1, 1949, these two banks had
loans of $750,000 and $250,000, respectively, outstanding under this
agreement. As of the same date, under another credit agreement, en¬
tered into in July, 1946 by the Western Electric Co., Inc., with eight
banks providing for the borrowing of up to $100,000,000, The Chase
National Bank of the City of New York had a loan of $24,000-000
outstanding.—V. 168, p. 2055. " / . -

Wheeling & Lake Erie Ry.—ICC Examiners Favor
Wheeling Road Lease to Nickel Plate—
Two ICC examiners have recommended that the New York, Chicago

& St. Louis RR. be permitted to lease the properties of the Wheeling
& Lake Erie Ry. v''
The Nickel Plate now owns 79.35% of Wheeling's outstanding stock

and has been negotiating toward the unification of the two railroads.
However, merger and consolidation plans have been abandoned in
favor of a lease plan, as well as a plan for gradually reducing the
unpaid dividends on the Nickel Plate preferred stock.
Under the lease plan recommended by ICC Examiners Jerome Lyle

and Grace Eddy, the Nickel Plate would lease all the Wheeling prop¬
erties for 99, years.
The examiners also recommended that the Nickel Flate be permitted

to gain direct control through stock ownership of the properties' of
the Lorain & West Virginia Ry. Co. and Toledo Belt Ry.
As a condition to these transactions, the examiners recommend

that the Nickel Plate, after providing for payment of the current
annual dividend on its preferred stock and for not'more than $12[
a year on the accumulated dividends on this preferred stock, shall
set aside annually either 15% of the remaining earnings or $200,0Q0,
whichever , is less. This sum is to be used to purchase the minority
holdings of Wheeling's common stock.—V. 169, p. 1162.

Whitehall Fund, Inc.—Registers With SEC—
The company, New York investment company, on Mirch' 18 filed a

registration statement with the SEC covering 25,000 shares of its
capital stock, ($1 par).—V. 169, p. 1162. - ..

(Continued on page 53) k-
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Stock Record ®> New York Stock Exchange
MILT RANGE Of PUCES WEEKLY VOLUME OF TRADING

TEARLV RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

Ranee for Fr«viotl«
Year 1948 Range Since Jan. 1

Lowest Highest Lowest Highest
$ per share $ per share 5 per share $ per share

63% Oct 79% Jan 69 ft Jan 5 78% Mar 7
76 Dec 100 May

'

2ft Dec 6% Jan 2ft Feb "23 3 Va Jan 7

44% Dec 55 Va Jun 44% Jan* 4 49 ft Feb 9
14% Feb 23% May 17 ft Feb 10 , 19% Jan 6
35 Dec 46 ft Jan „

35 Jan 5 40 Mar 12

27Va Dec 41ft July 28 Jan 3 30 Jan 26

7ft Feb 22% Dec 14% Feb 5 19% Jan 6

Xl8% Dec 27% May 18% Jan 3 22% Jan 21
99 Nov 108 May 97 Va Mar 9 98 Mar 25

2ft NOV 4% May 3 Jan 3 3% Jan 11

13 ft Dec 21% May 13ft Feb 15 15 ft Mar 3
65 Nov 80% Jun 65 Jan 17 70 Mar 4

2ft Dec 4% May 2 Va Feb 25 2% Jan 6
37 Feb 58 Va Oct 40 ft Feb 25 47% Feb 3
65% Dec 75 May 64% Jan 24 70 Mar 2

23% Dec 34 May :'i; 23% Feb 11 27ft Jan 7

100 Dec 109 May 100 ft Jan 11 104 Mar 12

90 Mar 96 Apr 92ft Feb 11 93% Feb 17

7% Dec 11% Jun 7% Mar 15 8ft Jan 10
Xl71 Mar 198 May 174 ft Feb 24 : 188ft Jan 24

16% Dec 21% Jan 16% Feb 24 18 ft Feb 1
25% Dec 34% May 25 ft Jan 3 28 Feb 2

25 Feb 37 ft May 25 ft Feb 25 28 ft Jan 6
81 Mar 91 Jun 83 ft Jan 8 90 Jan 20

26% Dec 42 ft May 25 Va Feb 25 28% Jan 7
73 Dec 98 Jun 77 ft Jan 3 81ft Jan 31

x25 Nov

3ft Nov
44 NOV
83% Feb

34 ft Dec
6ft Oct
47 ■ Nov
18% Mar
58 ft Feb

9% Mar
31% Dec
103 Nov

6ft Sep
3 Dec

76 ft Feb
163 ft Oct
28 ft Nov
74 Nov

18% Mar

104ft Jan
38 Dec
15 Dec
14 ft Dec
81 .Dec
33 ft Feb

94 ft Feb
25 Feb

5 Jan
14 ft Mar
13 ft Dec
lft Sep

42 Dec
6ft Dec
37 Nov

35% Dec

3ft Dec
46 Jun
20% Feb
5ft Dec
79 Dec
10% Feb
13ft Jan
16ft Dec
95% Feb

31ft Oct
6ft May
50 Jan
121 May
52ft Jun
10 Mar

68 Mar

29% July
70 May
14% May
43% May
111 Jun
10 ft Dec
6% Jun
92% May
177 Jun

49ft Jun
100ft Jan
27 May
110 Aug
51 May
20ft Jun
22ft Jun
94 Jun
43 Oct
107ft Jun
49% May

7% May
19 ft Oct
19 Apr
4ft May
89ft Jan
14% Jun

77% Jan

43 ft May
7% Jan
53 Jan
26% May
8ft May
92 Jan
15ft Jun

•3
3
4

3

19
26%
108

Jun

Jun

Jun

26% Jan 3
3 Jan 3

39 Feb 17
89 ft Feb 7
34 ft Jan
6% Jan
51 Jan
20 ft Jan
62 ft Jan 19
8ft Mar 1
30 ft Mar 23

100 ft Feb 25
7ft Feb 24
3 Jan 3
81 Jan 3
172 ft Mar 17
27 Mar 2

x71ft Mar 25
20 ft Feb 1
106% Mar 15
39% Feb 15

15ft Feb 8
15 ft Feb 11
79 ft Jan 18
35 ft Feb 8
99 Jan 3
29 ft Jan 3

4% Feb 28
15% Feb 24
13% Jan 5

1% Jan 4
44 Jan 3

6ft Jan 3
38 ft Jan 3
35 Mar 21

3ft Jan 3
47 Jan 3
24 ft Jan 5
5 ft Jan 5
73 Feb 23

lift Feb 7
15% Mar 1
15 Va Feb 26

88 Mar 5

31 Mar 21

3ft Jan 6
43 Jan 31
103. Jan 20
40 ft Jan 25
9% Mar 24

61ft Mar 25
24 Jan 7

66 ft Feb 14
lift Jan 6
35 Jan 10
104 Jan 11

10ft Jan 3
3% Jan 7

91% Jan. 17
177 Jan 20
33ft Jan 7
82 Jan 11

22ft Jan 7
108 ft Feb 15

44ft Jan 7
17 Feb 18

17% Mar 21
87 Mar 11

42 Mar 11
105 Mar 12
36 ft Mar 21

6

17%
17

2ft
57%
8%

51
37 ft
4ft
47 ft
26 ft
6
75 ft
12%
17 ft
18%
102

Jan 6
Jan 17

Mar 21

Jan 10

Jan 31
Mar 17

Jan 31
Feb 4

Jan 20
Jan 27
Jan 26
Jan 7

Jan 24

Jan 7
Jan 24
Jan 20
Jan 20

. 8*001(8
NEW YORK STOCK ' Saturday Monday

-Vv ' EXCHANGE Mar. 19 Mar. 21

Par $ per share $ per share

Abbott Laboratories No par 77% 77% 77% 77%
Abraham 3k Straus No par *66 74 *66 74
ACF-Brffl Motors Co 2.50 *2% 2% 2ft 2%
Acme Steel Co——- 10 48% 48% 48 ft 48%
Adams Express Co. 1 18 18 18ft 18 ft
Adams-Millis Corp No par 40 40 *39% 42
Addressograph-Multigraph Corp__lo *28 ft 29 29 29
Admiral Corp 1 % 16% 16% 16ft 16%
Air Reduction Inc ——No par 20% 21 *21 21 Va
Alabama 3c Vlcksburg Ry 100 *97ft 103 *97ft 103
Alaska Juneau Gold Mining 10 3 3 3ft 3ft
Aldens Inc common —5 14ft 14 ft *14 ft 14%
4ft% preferred- —————100 66 66 66 66

Allegheny Corp common — 1 2ft 2ft 2ft 2%
5ft % preferred A 100 43% 43% 43% 43%
$2.50 prior conv preferred-No par *69 70ft *69 70 ft

Allegheny Ludlum Steel Corp_No par *24 ft 24% 24ft 24%
$4.50 conv preferred No par *102ft 103% *102ft 103%

Allegheny & West Ry 6% gtd—100 *91 ft 95 *91 ft 95
Allen Industries Inc—— 1 *7% 7% *7 7%
Allied Chemical 3c Dye—: -No par 175 175% 175 175
Allied Kid Co — —5 *16%' 17 ft *16ft 17ft
Allied Mills Co Inc No par *26% 26% 26% 26%
Allied Stores Corp common__No par 27 ft 27 ft 27% 27 ft
4% preferred ————100 *87% 90 *87% 90

Allis-Chalmers Mfg common.No par 28 ft 28 ft 27 ft 28
3ft% conv preferred-. —10C *80 81 "80 81

Alpha Portland Cement No par *30ft 31 30% 31
Amalgamated Leather Co com—1 *3 ft 3 ft *3 ft 3ft
6% convertible preferred 50 *37 45 *37 45

Amerada Petroleum Corp ,_Nopar . *97 99ft 97% 93%
Amer Agricultural Chemical-No par *35ft 36 *35 35 ft
American Airlines common— --1 9 9 ft 9 ft 9 ft
3ft% cum conv preferred 100 *60 60ft 60ft 60ft

American Bank Note common—_10 21% 21% ? *21% 22
6% preferred 50 66ft 66ft *65 66ft

American Bosch Corp class A 1 9ft 9ft 9ft 9ft
Amer Brake Shoe Co com__ No par . 31ft 31ft 31ft' 31ft
4% conv preferred—————100 *101 ft 102 ft *100 102 ft

American Broadcasting Co Inc 1 8% 8ft 8% 8ft
Amer Cable 3c Radio Corp— —1 3ft 3ft 3ft 3ft
American Can Co common——25 , *89 ft 90% 89 ft 90 ft

1% preferred — ——-100 *l74ft 175 174% 175
American Car & Fdry com No par 28 Va 28 ft 28 Va 28 ft
75$-preferred —————100 . *76Vi 77 75ft 76ft .

American Chain & Cable No par v*21ft 21% 21 Va .21ft;
5% non-cum preferred No par *1067/a 108ft *106%, 108ft

American Chicle Co No par 43 43 42% 43ft
American Colortype Co 10 *16ft 16% *16 16%
American Crystal Sugar com 10 *17 17ft 17 ft 17%
4ft % prior preferred 10b *82% 83% *82% 83

American Cyanamid Co com _10 40ft 40ft 39% 40
3ft % conv preferred series A_100 *103 ft 105 103 ft 104 ft

American Distilling Co 20 34% 35 • 35 36ft

American Encaustic Tiling 1 *5% 5% 5ft 5ft
American European Secur No par *15 ft 16 ft *15 ft 16ft
American Export Lines Inc__ 40c 16 Va 16% 16 ft 17
Amer & Foreign Power com__No par 2 2 1% 2
$7 preferred No par ft 52 ft 52 ft , 53 53 ft
$7 2nd preferred A No par *7ft 7% 7ft 7ft
$6 preferred No par *45% 47 45% 46ft

American Hawaiian ss Co 10 *35 ft 36 35 35 ft
American Hide & Leather com 1 3% 3% 3% 3%
6% conv preferred 50 *46 47 ft *46 47ft

American Home Products- 1 25 ft' 25 ft 25 ft 25%
American Ice Co com-— No par *5% 6 5% 5%
6% non-cum preferred 100 *67 76 *67 76

American International Corp.No par *12 12 Va *12% 12%
American Investment Co of 111 1 *16% 17 16% 16%
American Locomotive common 1 16 ft 16'ft 16 16 ft
1% preferred 100 *88% 90Va *89 90ft

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 22 Mar. 23

$ per share

77%
*66

*2 ft
48

18

*39%
28 ft
15%
20 ft
*98

3

14%
*65

2%
43

*69

24 ft
*102 ft
*91 ft
*7

175ft
*16 ft
26%
26 ft
*87%
26%
80

30%
3ft

♦37

95

34 ft
8%
60

< 21ft
65

*8 ft
31

*102'
8

3ft
89

174ft
27 ft

» 74
, 21%

'

"106%
42 ft
*16%
*17%
83

39%
*103%
34 ft

5%
*15 ft
16%
2

52

7%
*44 ft
*35

3%
*46

25%
5%

*67

12 ft
*16%
15%
*89 ft

77^4
74

2%
48'/a
18 ft
42

28 ft
16%;«
21

103
3ft
14 ft
66

2%
43 ft
69 ft
24%
103%
95

7%
175 ft
17%
26%
27%
90

27%
80

30%
3%
45
97

35

9ft
60
21%
65%
9

31%
102 ft
8ft
3%
89%
174 ft
28%
74%
21ft
108 ft
42%
16%

17%
83

40

105

36

5%
16%
16%

53 ft
7%

46

36

3%
47 ft
25%
5%

76
12 ft

16%
16'/a
90 ft

$ per

77 ft
*66

2ft
*48

17%
*39%
28 ft
15%
20 ft
*98

3%
14%
*65

2%
43 ft
69

24
102 ft
*91 ft
*7%
175%
*16 ft
*26 ft
25%
*87%
27%
80%

30%
x3

*36'A
95
34 ft
8%
60

21%
64

9

30 ft
102 Va
7%
3%
89%
173 ft
27 ft
*72

21%
*106%
42 ft
*16 ft
17

*82%
39%

*102%
35

*5%
*15 ft
16 ft
1%

52

7ft
46

35%
*3%
*46

25%
*5 ft
*67

*12

16%
15%
90 ft

share

77%
74

2%
48%
18

42

28 ft
16 ft
21
103

3%
14 ft
68 ;

2%
43 ft
69

24%
102'/a
95

7% •

176 ft ■

17%
27
26 ft
90

27%
80%

30%
■ 3

41

96 ft
34%
9%
60

22%
64

9
31
102 ft
8

3%
90
173 ft
27%
74

21%
108 ft
43 ft
16%
17%
83 ft
40%
104%
35

5%
16%
16 ft
1%

53

7%
46 ft
35%
3%

47ft
26

5%
76

12%
16%
16

90 ft

Thursday
Mar. 24

$ pet share

Friday
Mar. 25

$ per share

77%
*66
' 2%
*48
18%
*40

28%
16%

20%
*98

3%
*14 ft
65 ft
,2%
43%
*67

24%
*102 ft
*91 ft
*7 ft

176

"16ft
26%
26%
*87%
27 ft
80%

77%
74

2%
48%
18%
42

28%
17%
21%
103
3%
14%
65 ft
2ft
43%
69

24%
103%
-95V:";

7%
176

"17ft
26%
26%
90
28
81

"30ft
3%

*37

96%
35

9%
60 Va
22 ft
63%
8%
31ft

"103 <

7%
3%
90%
173 ft
28
74

21ft
♦107 -

43 ft
16%
*17

*82%
40%

105

35

30%
3%

45

97
35 ft ;

9%
60%
22%
64
9

31%
103 Va

3%
90%
174
28 Va
74%
9.9

108 ft
44

16%
17%
83 ft
41ft

105

36

77%
*66

*2 ft
47%
18

*40 ,

28 y*
16%
21
98
3ft
14%

*65

2%
43%
*67

24

*102 ft
*91 ft
7%

175 Va
♦16ft

'

26%
26 Va
*87%
'

27%
*80 ft

77%
74

2%
48'/a
18%
42

28 ft
17

21%
98

3ft
14%
65 Va
2%

43%
69

24

103%
95

7%
175 ft
17

26%
26 ft
89%
27%
81ft

*30 ft
*3 W
"37

95%
*34 Va
9%
61ft

i 22%
*63 ft
■ 8%
30%

102 ft

7%
3%
89%
173%
28'A
x71 ft
21%

*107

*43%
* 16 Va
*17 ,

*82%
40%

*103 ft
35%

30%

3%
45

95%
36

9%
61 Va

22% J;

65

8%
31ft «

103'/a
7%

3%
90'A
173%

28%
72

21% *
108 ft
44

16%
17'A

83'/a
40%

105

36 Va

Sales for
the Week

Shares

1,400

700

1,400
6,400
100

1,000
• 7,400

9,100
20

2,500
1,000
200

5,700
1,200
100

1,900
100

200
2,800

1,500
4,300
200

5,200
600

1,400
700

2,300
1,100

43,800
2,600

t-v:;: 1,300
210

1,400
2,700
500

5,500
3,600
2,900'
250

1,800
1,100
1,300

1,800
300
500

100

5,600
300

4,900

*5 ft ■& 5% 5'/a 5 Va 300

*15 ft 17 *15 ft 17 V:

*16 16% 16% 16 ft 2,200
1% 1% *1% 2 3,300

*53% • 54 ft 52 ft 52 ft 1,100
7ft 7% 7% 7% 2,500
46% 46% *441/2 46% 800

35% 35% *35% 36 400

3% 3% 3% 3% 1,500
*46 47 ft *46 47 ft
26 26% 26ft 26% 8,000
*5 ft 5% *5%' 5% 200

*66 78 *67 76
*12 12% 12 Va 12% 600

*16% 16% 16% 16% 600

16 Va 16% 16 16 3,400
*89 94 *89 93 • 100

Range for Previous
; Year 1948 ■ VvVl

Lowest

$ per share
12% Nov
72 ft Dec
6 Dec
24% Mar
93 Dec
5% Dec
29 Feb
6% Feb

80 Va NOV
69% Nov
12 ft Feb

162 ft Nov
6 ft Dec
16ft Feb

38 Sep
46% Feb
139 Mar
31 Mar

125 Nov

25% Nov
21 Dec

10ft Dec
34ft Feb
116ft Mar
16% Dec

147% Mar
54% Mar
131 Oct
46% Feb
115 ft Nov
6% Dec

X33% Nov
90 Dec
76% Mar
x5 ft Dec
51 Nov
30ft Feb
30 Feb

25% Oct
98 Sep
46% Mar

18% Feb
8 Mar
4 Dec

24 Nov

Highest
$ per share

21% May
94% Jun

10 Va May
35 July
98 Dec
8% Jan

35 :.i Dec

11% Jun
95 Va May
86 ft May
16% May
176 Jan
12 Va Jan
28 Oct

46 Apr
68 May
163ft Jun
35 ft May
140 Jan
35 Va Jun
27 Apr
24ft Jan
41 May
131ft July
20% May

158% Jun
68 Va Jan
144 Mar

71ft July
120 Jun
8% Apr
56 Va July

104 Jun

112 ft July
8% Jun

67 May
41% May
45'A Jun

38 Va Jan
107 Jun
60 Va Jun

36 Va Jun
14 Apr
6% May
34% Jun

10
4

7

8

4

11
25

11
5

3

■

, V Range
Lswest

t per share

12% Feb 11
76 Jan 3
6 Feb 15

23% Mar 11
96% Jan 4
5% Jan 3
32 Feb 8

7ft Feb 25

83% Feb 11
70% Feb
12% Mar

170 Jan
6 Va Mar
23 Va Jan
38 Feb

47% Feb
142 Feb

34 ft Jan
130 Jan

23% Feb 24

21% Jan 6
9 Mar 21

31% Feb 25

121% Mar 18
xl6% Feb 28

143 Jan 17
60% Jan 3
135 Jan 3
53% Mar 4

117ft Mar 25
6% Jan 3
28 Mar 23
87ft Mar 23
72 Mar 23

5 Mar 16

52% Jan 14
31% Mar 16
31ft Mar 25
25 Va Jan 3
101 Mar 25

50 ft Feb 8

18% Feb 24

10 Feb 4

3% Jan 20
27 Jan 3

Since Jan. 1

Highest
$ per share

13% Jan 8

79% Feb 5

7% Mar 14
30% Jan 19
101 Feb 10

6% Jan 22
x34 Jan 3
10 Mar 24

89% Mar 21
77 Mar 24

14% Jan 7

175 Feb 25

7% Jan 7
27 Mar 24

41ft Feb 3
56% Jan 7

154 Va Jan 10
37ft Mar 15
135 Mar 16

28 Jan 7

24 Mar 19
12 ft Jan 13
37% Jan 10

126ft Jan 17
18 Jan 6

150%
68%

145

63

119%
8

38%
91ft
80

6%
57 ft
35%
35%
30 ft
105

55%
23%
10%
4%
30%

Jan 5

Mar 23
Jan 24

Jan 7

Feb 14
Mar 7

Feb 17
Mar 11

Jan 4

Jan 7

Jan 24

Jan 7

Jan 8

Mar 14

Mar 2

Jan 27

Jan 7

Jan 12

Jan 5

Jan 28

STOCKS
NEW YORK STOCK Saturday Monday

EXCHANGE Mar. 19 Mar. 21

Par $ per share $ per share
Amer Mach 3c Fdy Co com—No par 12ft 12% 12% 12ft
3.90% preferred 100 *78 ft 79 ft *78 79 ft

Amer Machine & Metals No par *7 7'A *7 7'A
American Metal Co Ltd com_No par 24% 24% 24% 24ft
4ft % preferred J. 100 *99 100% *99 100%

American Molasses Co 1 *6 6% 6 6
American News Co No par *33 V8 34% 33% 33%
Amer Power & Light com—No par 9% 9% 9ft 9%

$6 preferred No par *88ft 89'A 89 89%
$5 preferred No par 75'A 75'A 75% 76'A

Amer Rad 3c St San'y com—No par ' 13% 13% 13% 13%
1% preferred—————100 *171 175 *171 175

American Safety Razor 5 6% 6% 6% 6%
American Seating Co No par 26% 26% 26% 26%
Amer Ship Building Co No par *40ft 41% *40ft 41
Am Smelt & Refg common—No par 48% 48% 48% 48%
7% preferred 100 *147 148 ft 147 149'A

American Snuff Co com 25 *36ft 37% *36ft 38
6% non-cum preferred 100 *133 135 *133 135

American Steel Foundries—No par *25 25 ft 25 25%
American Stores Co No par 24 24 23 ft 23%
American Stove Co -No par 9% 97A 9 9%
American Sugar Refg common 100 35% 36% *36'A 36%

7% preferred 100 *121% 124ft *121% 1241/2
American Sumatra Tobacco 5 *17% 17% *17 ft 17%

American Tel & Tel Co——100 145% 145% 145% 146%
American Tobacco common 25 68 68 68 68%

6% preferred 100 140% 140% 140% 140ft
American Viscose Corp common—14 54 54% 54% 54 ft
5% preferred 100 *118 118ft *118 118ft

Am Water Works Co Inc .-. 5 *7% 8 7% 8
American Woolen common__No par 34% 34% 34% 34%
7ft preferred 100 *90 92ft *90 92%
$4 conv prior preference No par *74 78 *74 78

Amer Zinc Lead & Smelt com 1 5Vb 5Va 5V8 5V'8
$5 prior conv preferred 25 54 54 *54% 55 ft

Anaconda Copper Mining 50 31% 31% ' 31% 31%
Anaconda Wire & Cable No par 32 32 ft 31% 32
Anchor Hock Glass Corp corn—12.50 *29 29% *29'A 29%
$4 preferred No par *102 103 ft *102 103 ft

Anderson, Clayton & Co 21% *51 Va 51% 51% 51%
Anderson-Prichard Oil Corp lo 20% 21 20% 20%
Andes Copper Mining 20 *10 11 *10 11%
A P W Products Co Inc 5 *3% 4% *3% 4%
Archer-Daniels-Midland No par 30 30 *29% 30 Va

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 22 Mar. 23

& per share

12%
78

7

24%
*99

*5%
33%
9%
89

75 ft
13

171
6%

26 ft
*40 ft
47%
149

*36 ft
*133
*25

23%
9

^36!^*
122
*17%

145%
68

*140%
. 53%
*118%

7ft
28%
89

*72

5%
*54 Va
31%

*28%
102

51 Va
20 Va
*10

3%
30

12%
78'A

24 ft
100%
6%
33%
9%

89

76%
13%

172
6%

26%
41

48%
149%
38

135
25%
23%
9

36%
122
18

146
68 ft
140%
54

118 ft
7%
34%

-...89'.fr;'
76

5%
:."::56'Bv
31%
32

29%
102

51 Va
20%
11%
3%
30

$ per

12%
78 ft
*6 ft
*24'A
*99

*5%
*33 ft

9Va
88%
75 ft
13 Va

*169

6%
26%
*40 ft
47%
149%
*37

*133
25

24

*9%
36

*121%
17 ft

145%
68

140 Va
53%
118%
7%

28

87 ft
. 72

5%
55

31 Va
32

29 3A
xl02

*51%
20 Va
*10

*3%
*29 Va

share

12%
78 ft
7

24 ft
100%

6

34%
9%
89 Va
76

13%
173

6%
26%
41

48%
149%
37%
135
25

24

9ft
36
124 ft'
17%

146%
68%
140 ft
54

118%
; 77/a
29 ft
88

72

5%
55

31ft
32

30

102
52 ft
20%
lift
4%

30 Va

Thursday
Mar. 24

$ per share

12% 12%
78 ft 78 ft
7 7

24 ft 25 Va
*99 100 %
*5% 6
33% 33%
9% 10
89% 89 ft
76 Va 77
13% 13%

*169 173

6% 6%
'26% 27
40 ft 41
48 ft 49%
147 148ft
37% 37%

*133 135
25% 25%
23% 24

*9% 9ft
36 36%

*121% 124%
17 17

Friday
Mar. 25

145%
68

140%
54

118%
7%
29%
*87
*70

5ft
*54

31ft
31%
*29 Va
U00

51%
20%
*10

*3%
*29ya

146
68 ft
140 Va
54%
118%
7%
30%
88
76

5ft
55

31%
32

30 ft
102 Va
51%
20 ft
lift
4 Va
30 Va

$ per

12%
79%
*6ft
25 Va
99 ft
6

33
9%

88 Va
76 ft
13 Va

*169

6%
*26%
40

48%
146 ft
*36 ft
*133

24%
*23%
*9ya
35%

*121%

, 17 Va

145 ft
67%
139%

53%
117 Va
7%
29

*87

*70

5%
*54

31%
. 31 Va
*29%
101
*51 Va
20%
*10

*3%
*29%

share

12%

79%
7

25'/a
100

6

33

10

89

76%
13%

173
6%
27%
40 Va

49'/a
148

37

135

25

24'A
9ft
35%
125'A
17%

146

67%
140 Va
54 ;-V;
118%
7%
29%
88

75

5ft
55
31%
32

30'A
101

52 ft
20%
lift
4'/a
30

Solos far
the Week

Shares ;/.

8,200%
160
200

2,500
110
200

500

46,600
1,400
2,200
16,000

40

2,700
1,100
130

4,100
430

100

1,200
1,100
700

2,000
100

700

11,200
7,100
510

7,300
140

1,900
44,000

300

300

1,700
190

9,400
1,030
400

60

400

2,100

100

200

For footnotes see page 26.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



16 (1344) THE COMMERCIAL & FINANCIAL, CHRONICLE Monday, March 28, 1949

Burt for Previous
Year 1948

Lowest

$ per share

23% Nov
89 Dec

» 67/b Dec
€8% Dec

' 41% Feb
88 Jan

103 Nov

13% Dec
11% Dec
12% Mar
98 Dec

87% Dec
26 Jan

84 Feb
96 Mar

13% Dec
44% Dec
25% Jan
66 Sep

Feb

Feb

Feb

30

102

91

xl9% Nov
48% Aug
99 •. Sep
20 Oct
4% Dec

' 12% Nov
6% Dec

xll Nov

4% Feb
35% Jan

13% Feb
11% Dec
10 r , Mar
15% Feb
13% Feb
60-. Feb
40% Nov
x20 Dec

'"36% Nov
,31 Feb

9 Nov
•i 15% Dec.
30% Dec
80% Sep

(■ 16% Mar
69 Dec

Highest

$ per share

32% Oct
101% Jun
15% May

106 Jan
56% Jun
99 % Jun
115% July
18% Jun

17% Aug
19V- May

111 May
106 July
35 Jun

120% Sep
107% Jun
19% Jun
62 July
64% Dec
81 Dec
50% July

114 May
99 Jun

25% May
64% Apr
114 Jan
24% Jan
9% May
16% May
19 Jan
19% Jan
7% Oct

46 Jun

16% Jun
17% Jun
16"% July
29 Va July
31% Jun
80 % May
59 May
28% Jun
45 V Juri
45% Dec

A 16% Mar
23% Jan
43% May
90 Jan

22% May
100 Jan

30 , Feb 34% Apr

32% Feb 373/4 July
14 Va Feb 20% May

10% Nov 193/4 Mar

14% Dec 24% Jan

90% Dec 103% Jun

26 : Feb 383/a Jun

9% Dec 213/4 Jan

21; Nov 263/a July
68 Dec / 87% Mar

863/4 Dec 102 Vt July
23% Feb t 30% May

25 Feb 37% May

30 3/8 Feb 393/4 Oct

125 Mar 139% July

26% Dec 37% May

9 Nov 14% Jan

Range (or Previous
Year 1948 .

Lowest

$ per share

26% Dec
xl3 Feb
9% Dec
13 Dec

32% Mar
19% Nov

22% Dec
57% Dec

30% Dec
16% Dec
37% Nov
42% Feb
87% Nov
1% Aug
32% Dec
6% Nov
26 Dec

7% Dec
x27% Mar
25 Nov
25% Nov

92% Oct
15% Mar
8% Dec
27 Feb
90% Feb
17% Feb

15 iNor

120 Sep
7% Dec
65 Mar
30% Dec
78% Aug

12% Dec
29% Feb
16% Dec
81 Mar
72% Dec
77 Apr
12% Feb
7% Nov

79 Mar
8% Dec

73 1 Dec
2% Mar
16 Mar

98% Jan
23% Feb

27% Mar
52 Jun
1% Dec
5 Dec

21% Dec
9 Nov

101% Nov
37% Dec
14% Mar
10 Mar

38 Mar

Highest

$ per share

36% July
19"% May
14% Sep
17% May
44% July
29% Apr
37% May
96 Jan

51 Jan

27% May
44% Jun
66% July
96 May
5% May
42 Jun

10% May
71 Feb
11% May
36% Jun
34% May
37% Jun
101% Apr
23% Sep
12% July
33% Aug
99 Aug
23% Nov

24% May
124% July
11% May
75 July
40 Jun

90% Jun
21% May
43% Jun
24% Jun
97 Jun
100 Jun

88 Jan

17% Jun

10% July
114 Dec

15% Jun
89 Jan
4% May
27% July
105 July
35% Jun

40% Jun
54% Sep
3 May
8% May
31% May
15% May

119 Jun
44 May
xl9% May
19% May
47% Dec

Range
Lowest

'

$ per chare

23% Feb 24
90 Jan 4
6% Feb 25
70% Feb 25
44 Feb 24
97 Jan 5
107 Va Mar 1
13% Mar 1
10% Mar 16
11% Feb 28
98 % Jan 17
90 Mar 11
30% Feb 14

Since Jan. 1
Highest
$ per share

27% Jan 26
95 Feb 3
7% Jan
77% Jan
49% Jan

99% Feb
110% Jan
15% Jan
13% Jan

13% Jan
103 Jan 21
98% Jan 27

; 35% Mar 9

8

10

21
4

3

5

11

7

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Mar. 19
Par $ per share

Armco Steel Corp com 10 25 25 Va
4%% conv preferred 100 *'93% 94Va

Armour & Co of Illinois com 5 7% 7%
$6 conv prior preferred—No par *71 72

Armstrong Cork Co com No par 45% 45%
$3.75 preferred No par *98 Va 98%
$4 preferred conv No par *108% 109

Arnold Constable Corp 5 *14 14%
Artioom Carpet Co Inc— No par *10% 11 Va
Associated Dry Goods common—1 12% 12%
6% 1st preferred 100 101% jlOl V2
1% 2nd preferred.-.,- 100 *90 92

Associates Investment Co —10 33% 33 Va

Monday
Mar. ill

LOW AND HIGH SALE PRICES

$ pet

25'/a
94

7%
72

45%
*98 Va
108%
*14

*10%
*12%

' 101 Va
*91

34

share

25%

94

7Vi
72

46

98%
108%
14 Va
11

12%
101%
92

34

Tuesday Wednesday Thursday Friday Sales for

Mar. 22 Mar. 23 Mar. 24 Mar. 25 the Week

Sper share $ per share $ per share $ per share Shares

243/4 25% 25 Va 26% 26 263/a 25% 26
• 15,900 :

93% 94 93% 94 93% 94 93 93 210

7 7 Va 7 7 Va 7% 7% 7 Va 7% 9,100

71% 72 *71 72 Va *71% 72 71% 72 : 700

45% 45 Vt *45% 46 46 46 46 46 1,700 '

*98% 98%
*

98% 98% 98 3% 98% *98% 98% 40 '

*1083/a 108% *108% 108% 108% 109 108% 109 460

14% 14% 14% 15 *14% 15%' 14% 14% 500 ;

*10% 11 10% 10% 10% 10%, 10% 10% 500"

12% 12% 123/s 12% 12 Va 123/a 12 12 Vt 4,400

*101 Va 101 % *101 Va 101 Va 101% 101% *100% 101% 100

*91 92 90 90 *90 91 Va *90 91% 40

333/8 333/a 323% 32J/4 ; 33 33 3234 33 1/200

87% Feb 24 105% Jan 7 Atch Topeka & Santa Fe com„100 a 92% 92% 913/4 91% 90 913A 90% 92% 92% 93' 92 Va 92% 3,900

98% Feb 26 1031/4 Jan 24 5% non-cum preferred -100 *101% 102 % .. 1.01% 101% *101% 101% 101 Vb 1015/a 1015/a 1015/a ,*101% 102 % 1,100

12 Feb 24 15 Jan 7 A T F Inc _ 10 *12 3/4 13 Va . ' 123/4 13 *12% 13 *123/4 13% *13 13 Va 123A 12% 400

36 Feb 25 47 Jan 7' Atlantic Coast Line RR_ No par J 36% 37 36% 37 36' 36% 363/a 36% 37 37% 36% 36% 3,200

53 Feb 7 67 Mar 18 1 Atl G & W I SS Lines common_'__l 61 61' *61% 63'A 60 61% *60% 63% 63% 64 64 - 64 Va 1,000

77 Feb 14 94 Mar 18 5% nonrcum preferred — 100 *62% 91 *85% 89 *85 89 *85 87 *85" 87 *86% 89

33% Feb 24 1 3a Jan 7 * Atlantic Refining common —25 . *35%- 363/i, 35 Vi 36% 33% 35% 34Vi 35% 35% 36 Va '34% 36 10,300

106% Feb 14 109% Feb 4 4% conv preferred^- series' A—100 *108 S/8 109 *108% 109 - - 107 108 6/s .
*107 108% *107% 108 *107%. 108% ♦ 160

943% Jan 6 ' 98% Jan 17 Preferred $3.75 series B .-100 *97% 97% 97% 97% 97% 97% 97 Vt 97% 97% 97% 973/4 97% 320

20 Jan 4 23% Jan 24 Atlas Corp 5 20% 20'3/a 20% 20%.. 20% 203/4 20% 21 21% 213/4 21% 21% 2,500

50 Mar 4 58. Jan 3 Atlas Powder common- No par / 50% 50% 50% 51 503A 50% 50% 51 ,• 51% 51% .. 50% 51 620

100 Feb 7 106 Jan. 7 4% conv preferred!— -100 *102 r 103 *102 103 103 103 102 102 103 103 *103 104 /.A. 120

xl9% Feb 11/ 20 Va Jan 4 ' Atlas Tack Corp———NO par *19% 20'% *19% 20% *19% 20%" *19% 20% • *19% 20 Va 20 .

20 100

43/4 Feb 25 53/4 Jan 12 Austin Nichols common-—-_No par
; :5% 5% 5% 5% 5Va 5% 4% 4%

,
*5'" "■/ 5% '*5 5% 50Q

13 Va Feb 11 ' 15. Mar 24 Conv prior pfd ($L20) No par : *14% 15 *14% 15 14% 14% *14% 15 15 15 *14% 15 200

6 Feb 25 8 Jan 24 Autocar Co — 5c *6% 63/4 6V8, 6% 6Va 6% 6 Va' 63/a-; 6 Vt 6%" i 6'A 6% 2,800

113% Jan 5 17% Mar 10 Automatic .Canteen Co of Amer 5 *16 3/8 17 *16% 17 - ..
16 16% 15% 163/4 16% 16% *16 Va 16% 1,100

6 Va Feb 24 7% Jan. 7 - Avco Mfg Corp (The) common—_3 %■■■;. 6% 63/a 6Vt 6% 6% 6 3/8 6 Va 6'/a -» ; 63/a 6% ' 6% 6 3/8 • 18,600

40 Feb 7 r 44%.Jan 10 $2.25 conv preferred No par *40 41Vi *40 41 *40 40% 40 40 40
1 > • •

40 • *39% 40% 200

B

13% Jan 3
10 Va Feb 24 •

8% Feb 24
16% Feb 24
20 Feb 24 1

65 Mar 18
40 Mar 22
17% Mar 23
37 Jan 11 %
39% Mar 4
9% Feb 15 <

15 Va Mar 23
32 Jan 4

87 Va Feb 25
14 V4 Mar 23
69 Mar 5

8% Feb 7
28% Mar 25

34 Jan 17
14% Mar 4
1Q% Feb 14
14 V4 Jan 28
92% Jan 8;
31% Feb 11
7% Mar 24
21% Feb 24
73% Jan 4
93 Jan 5/

23VaFeb 11
26 V4 Feb 25 *
30% Feb 24-
132 Mar 15

26% Jan 28 .

9 V* Feb 25

14% Jan 15
12%- Jan. < TP
11% Jan 7 •

22Va Jan 7
25 Jan 7 -

70 Feb 3

47% Jan. ; 3 ,

21 Va Jan 7
40. Feb. 14;
49 Jan 10«

13% Mar 12 1

17% Jan 20V
37 Mar 22;
91 Jan; 24
20 V4 Jan 8 >

75. Feb 3!

10% Jan 21
32 % Feb 4V
36% Jan 10 .;
16 Feb 1

13% Jan. 12; (
17 Feb 181
98 ' Mar 21 :

34% Jan; 6:
11 Jan 7 •'

24 Jan' 5'
78 Feb 15
97 Jan 21

26% Jan; 7 •'
30% Jan 7
33% Jan 7 7

136% Feb 2;
31% Mar 21
11% Mar 11.

Range

} } Lowest
$ per share

26V4 Feb 15
121/4 Feb 24
8% Feb 25
11% Feb 26
38 Feb 7
20 Feb 7

23 V4 Jan 3
56 Feb 16

23% Feb 4
16% Jan 5
38% Mar 7

46/ Feb 25
95 Feb 4
1% Mar 9

32% Jan 27
6% Jan 3
25V8 Jan 5
7V4 Jan 3
27 Mar 23

24% Mar 22

29% Feb 5

98 Jan 14

18% Jan 3
9 Jan 3

291/4 Mar 14
95 Jan 6

18% Feb 16

5

13

17'"
19

10

14%
120

x8Va
65

27

87%
121/4
31%
14%
82

74

77

13%
7%

109

71/4
75
3

19%
IOOV4

21%

,30
54
1%
4%
18

9%
104%
37%
161/4
11%

40V4

Feb 8

Feb 16i
Feb 11

Feb 17

Feb 25

Jan 6
Feb 15

Feb 23

Mar 10

Mar 24

Mar 2

Feb 10

Feb 8

Feb 26

Feb 10
Mar 25

Jan 4
Feb - 7

Feb 26

Feb 14

Feb 25

Feb 26

Jau 6

Mar 17
Feb 26

Feb 7
Jan 3

Jan 5

Jan 3

Jan 8
Mar 4

Jan 5

Since Jan; 1-V /
Highest

$ per share
30% Jan 12.
14% Jan 7
12% Mar 18
13% Jan 8 .

40% Jan- 7

24% Mar 8
27 Jan 18

-64 Jan 12

32% Jan 5
18 Feb 17

41% Jan 26
54 Jan 7

96 Mar

2% Jan

35% Feb
8% Jan

47% Jan
8% Mar 12

32 Jan 7

29 Jan 10
33 Jan 6
103 Feb 16

26% Mar 23
10% Jan 21
31% Jan 10
97% Mar 18
21 Feb 1

17% Mar 14
124 Mar 19

9% Jan 7
69 V4 Jan 31
34 Jan 13
91 Feb 17

14% Mar 8
36 Jan 11

» 18% Jan 7
92 Feb 10
77% Jan 25
77 Feb 10
16% Jan
8% Jan

121 Feb

9% Jan
82 Feb

4% Mar 17
24% Jan 27
104 Jan 25

26% Jan 24

36% Jan 26
56% Jan 22
1% Jan 7
5% Jan 6

22% Jan 10
12% Feb 4
109% Mar 21.
39% Jan 18
18 Mar 23

14% Jan 7
45 Jan 24

7

26

4

7

2

14%
11 ,

v:y::9-vv
18 Va

20%
*65 V
*40V4
18%
*40%
41 Va
12%
*15%
*37 Va
*88 Va
*14Vt
*71 ■;

14%
11'

9%
I8V4
20%
66

42%
18%
•41'

41%
12-%
15%

ss-
oo%
14%

73%

Babbitt (B T) Inc : —1
Baldwin Locomotive Works^ r_13
Baltimore & Ohio common—-100
4% non-cura preferred. 100

Bangor & Aroostook common—:_50
Cquv 5% preferred!-——-—-100

Barber Oil Corp (Delaware) L10
Barker Brothers common 10
4%% ;preferred — I —50

Barnsdall Oil Co i— 5
Bath Iron Works Corpi- 1
Bayuk Cigars Inc__i- —No par
Beatrice Foods Co common l25
3%% conv pfd * : 100

Beaunit Mills; Inc— —-2.50
Beck Shoe :(A Sj 4%% pfd 100

Beech Aircraft Corp- ' 1
Beech Creek RR -i_ ' ——50
Beech*NUt Packing Go —10
Belding-Heminway — _1
Bell. Aircraft Corp - ; -— 1
Bell; & Howell' Co common ; 10

4V4 % preferred !——-3.00
Bendix Aviation 4.' — 5
Bendix Home Appliances: 33 %c
Beneficial Indus Loan cpm^. :—10

» Cum pfd $3.23 ser of 1946iNo par
Cum pfd $4 div ser of 1948-No par

Best. & Co- i 1
Best, Foods : J 1
Bethlehem Steel (Del) com__Nopar

1% preferred 100
• Bigelow-Sanford' Carpet—NO par
Birmingham Electric .Co No par

STOCKS * .: y'■
NEW YORK STOCK ■ Saturday

EXCHANGE . Mar. 19
'

■ • ' '
. ' Par $ per share

Black & Decker Mfg Co- JTp par ' *27%
Blaw-Knox Co , —No par 13
Bliss (E W) Co "— '—1 11%
Bliss & Laughlin Inc_ 2.50 *1.1%
Bloomingdale Brothers _No par ' *36%
Boeing Airplane Co„— —5 * 23
Bohii Aluminum & Brass———5 25%
Bon Ami Co class A_ _No par V,,n, 58
Class B i No par *25%

Bond Stores Inc ——-——1 17%
Borden Co (The) .-15 39%
Borg-Warner Corp common——5 ' 48 7
3%% preferred 100 *92

Boston & Maine RR (assented)-100 *1%
Bower Roller Bearing Co— 5 *33
Braniff Airways Inc ■ 2.50 7%
Brewing Corp of America :—15 *40
Bridgeport' Brass Co_ No par 8
Briggs Manufacturing No par 27%
Briggs & Stratton— . Not,par *24%
Bristol-Myers Co common 2.50 31 Va
3%% preferred —i 100 *101

Brooklyn Union Gas_ No,par 25%
Brown & Bigelow 1. 1 1 9%
Brown Shoe Co Inc common.^—15 *29%

$3.60 preferred No par *97 Va
Brunswick-Balke-Collender —No par *19

*14'/a
1 11

9-

18
*20V4

V : *65
411/4
Xl8

*39%
41%
12%
15%

: : / *37

*88%
14%
*71

. 14V4
Ill/a
9 Va-
18 Va
20%
66

41%
18

. 41

42

12%
15%
37%
90 Va

14%

73%

*14%
10%
8%

17%
20

65

40

17%
*39%
41%

12%
15%
37

*88%
*14 V4
*72

14 %
11
9%

17%
20%
65

40Vi

17%
41 v

42 V4
12V4

15%
37

90

14%
74

14 14 Va £."■ 14 14 : 13% 14'"

103A;'. 10% ■: 10% 11% '11%' 11 Va

8% •/ 9% ' 9% 9%
"

9% 9'A

17% ; 17% 18- 18% 18 18

20 Vt 20% 21 21 *20% 21%
*65 66% 65' 65 66% 66'/a

A" ■ i 40%. 40% 40 40 Va

17% 17% 17% 17% 17% 17%

*39% 41 ; 39% 39% : *39% 41

42 3/4 44% 44 '/2- 45% 43% 44 %

12% t 12 Va > l2Va 12% 12Vt 12%

15 Va'. 153/a 15 Va' 15'A 15 Va 15%

*36% 37 37 37 •; 37 ' 37

*88'/a 90 1 *88% 90 *88% 90

14%■ 14% 14% 14% 14 Vt 14%
*73 74 *73 74 72% 73

LOW AND HIGH SALE PRICES

28%
13

11%
12

39

23
25%
58

26

17%
39%
48

97
2

34

7%
43

8%
27%
25.

31%
181%
26%
9%
30%
99

19%

Bucyrus-Erie Co common 5
7% preferred - 100

Budd (The) Co common No par
$5 preferred No par

Buffalo Forge Co 1 1—1
Buff Niag El Corp 3.60% pfd—100
Bullard Co ; —No par
Bulova Watch Co Inc 1 —5
Burlington Mills Corp common—_1
4% preferred 100
3%% conv 2nd preferred——100
3% % preferred 100

Burroughs Adding Machine__No par
Bush Terminal —1
Bush Term Bldg 7% preferred 100
Butler Bros common 15
4%% preferred - - —ilOO

Butte Copper & Zinc 5
Byers Co (A M) common—No par

7% participating preferred—100
Byron Jackson Co No par

16%
123 ~
8%

66V4
*28

*89%
14%
33

'

15 Vi
V *83'

*74

*74

15%
7%

*111

8%
*79

4 V4
*20%
*101 Va
25

16%
124.»

8%
66%
28%
91

14%
33

15%
84%
76

79

15 Va
7%

112

8%
80-

4%
21%
102

25 .

16%
*123

8%
66 Vi
*28

*89%
14%
333/4
15 Va
84%
*73%
*74

15%
*7Vi

*110 Va
8%
79

4%
*20%
*101%
24%

16%
125

83/4
67

283/4
91

14%
333/4
15V4
84%
74%
79

15%
73/a

112

8 3/8
79

4%
21%
102
25

15%
*123

8%
66%
*28

*893/8
*13%
*32%
15

84%
*73%
*73

15 Va
7%

*110%
83/a

*78
4%
20%

*101%
24

16%
125

83/4
661/4
28%
91

14

33%,
15Va
84%
74%
78

15%
7.%

112

r 83/a
79

4%
20%
102

24

16

*122%
~

8%
*661%
*277/a
*8.93/4
14

*33

14%
83

74

*73

15 Va
7V4

*110

8%
*78

4%
21

*101V8
24%

16%
124

9%
67

283/4
91%

14%
33%
15%
83

74

78

15%
7%

112
8 3/

79

4%
2l3/4
102 •

243/4

16%
*122%

9Va
66%
28%
*89%
14%
33

15Va
82

*73
*73

J5%
-7%

*110%

8%
*78

4%
2')

*101%

25%

16%
124

93/a
66%
28%
91

14%
33%
15%
82

74%
78

15%
7%

112

8%
79

4%
22

102

25%

16%
*122 Va

9

66%
*27%
91

*13%
*32%
15

A 83
*72%'
*73

.14%
7%

110%
■'V. 7'%'
: *78

• 4%
21%

*101Va

*24%

16%
124

9Va
66%
283/4
91

14%
33 Vt
15 Va
83

74%
78

15 V.
7%

110%
8 Va
79

43/a
21%
102

25%

C
California Packing common—No par

5% preferred 50
Callahan Zinc-Lead i 1 1
Calumet & Hecla Cons Copper _5
Campbell W & C Fdy No par
Can Dry Ginger Ale com 1.66%

$4.25 conv preferred. No par
Canada Southern Ry Co 100
Canadian Breweries Ltd No par
Canadian Pacific Ry —25
Cannon Mills No par

"35

*543/4
1%
4%

*20%

*12%
*108'/a
*38

*17%
11%
43

600

4,20Q
8.600
2,500
900

180

700

1,200

•30
4,100
1,500
2,600
500

1,200
100

8% 8% 8% 9 8% 8% 9 9 8% 9Va 8% 9 3,600

*28'A 29% *28% 29% *28 Va 29% *28'A 29% *28 3a 29 Va 283/a 28% •Vv?- 20

*36.% 36 3A *36 3/8 .. 37.. ' 363/a 365/8 36 36%
'

X:,: 36 36 v4 .; 36 Va 36V8 900

*14%. 14% 14% 145/a 14% 14% .
145A 145/8 14% 14%> *14V- 14% ■':■'• \:i 700

*12 Va 123/a 12 Va 12 Va 12 12% Xi, 12% f 123/4 13 13 Va 12% 13 1,300

153/4 15% 15% 15% 15Vi 15% *15% 15»/a • *15¥8 ■; 15% " 15% 15% /1.100

*96r ; 98 ■ 98 .98 *97 100 *97; 100 *97- 100- : *97. 100 10

345/a 345/a 34 Va ■ 34% V, 33% '.34%:; .. > 33 34 34 Va 34% 34 V8 34% 4,700

/'V 73/4 7% 77/a 8 73/4 8 • 7% 7% ■>.pyV. -7% 7% A 7% 7% 4,700

23% 23% 23 lA „ 23% 23V* 235/a , 23% 23% 23% •"•23% 23% 23% 1,500

•73r.Va 76% / *73% 76 Va A *73 Va 77% . *73% 76% *73% 76% A *73% 76%

*94% 96 / *943/4 .96 96 , 96% *95 96% 96% 96% i *96 98 V 300

24% 24% 24% 24% 24 24%'-. /;V - A23% 24% 24% 24 V4 23% 23% 1,100

27 Va 27Va 27% 27% .
'•-,1/ 27% 21Ya 2.73/8 27% ; 2734 28% • 28 28% 2,100

31% 31% 31% 31% 313/s 31% 31% 31%- V 31% 32% ' 31% 32 18,700

,*i32Va 133 132% 132% 133 Va 133 Va *132Vt 133 Va 133 Va 133 Va 133J/a 133% , ' - 400

30% 30% 30% 313/a 30 305/a 29% 29% *29% 29% V 29Va 29% 1,800

*11
'

11% ,>■'/ 11 11% 10 5/8 105/8 10 Va 10% 10% 10% . .10% 11 900

Monday; Tuesday • Wednesday Thursday
>

Friday Saletr for

Mar.21 Mar. 22 Mar. 23 Mar. 24 \ Mar. 25 theWeek

$ per share $ per share $ per share ' $ per share per share Shares

*27% 29 28 28 28 28 28 28 Vr,V .28 28 400

13% 13% 13 13% 13* 13 13% 13% i: 13'A 13% 2,300

11% 11% llVa 115/8 11% 11% 11% 11% 11% 115/8 .
14,500

*11% 12 *11% 12 *11% 11% ,11% 11% *11% 11% 200

*37 40. *361/4 39 *36 38 *35 38 / *35 38 'V,i

23" 23V4 22% 23% 23 23% 23% 24 Va 23% 23% 6,400

25 25% 25 25 25% 25% 25 25 25 25 1,500

58 58 Vt 57 58% 571/2 57% 57% 58 57% 57% 540

25% 27 26% 27% 27% 27% 27 28% *26% 27 380

175/8 17% 17% 17%,
. : 17 Va 17% 17% 17% 17 5/8 17 S/8 5,900

395/a 39% 39% 39% - 39'A 395/a 39% 39% 39V4 39% 5,900

47 47% 46% 47 46% 47'A 47 47% 47 47V4 6,800

*92 96 *931/4 94% - .
*93 94% *92% 94% *92% 94%

''

—'

2 2 2 2 1% 1% 2 2 *1% 2 500

33 33 *33Va 34 *33% 34 33% 33% *33 34% 200

7S/8- 7% 7% •7% 71/4 7% 7% 8 % 7% 8'A 5,000

40% 42 •;/ 38% 38% *36" 40 *37 39 *36 38% 3,000

'

7% 8 . 7% 7% % 7% 8 Vb S 8% 8 Va • 8 3,200

27% 27% 27% '.27 V2 27 27% " 27 Va 27% r
•

- 27 Va 27% 3,100

25 25 24% 24% *24% 25 25 25 *24% 25 600

31 31% 31 31 30% 31 31 31% ' 31% 32 '/b 3,200

*101 102% *101 101% *101 101 Va *101 101% *101 101% —

25% 25% 25% 25% 25% 26 Va 26 Va 26% 26 VB 26V4 16,200

9 Va 9% 9% 9% 9% 95/8 9% 9% ' 9% 9% 3,600

*29'/a 30% *29% 30% *29% 30'A < *295/8 30% *29% 30'A

*97% 99 *97% 99 *97% 99 *97% 99 ' *97 5/B 99
■

19 19 18% 18% 19 19 19 19 Va ' 19% 19% 900

8,500
30

12,900
210

100

100
800

400

9,300
100

100

7,700
1,400

10

4,800
450

,6,900
900

700

35 *33% 34% 33% 33% 33% 33% 34% 34% . 34' 34% 1,100

55 *54% 55 *54% 55 *54% 55 54% 54% *54% 55 10

1% 1% 1% 1%- 1% 1%> 1%
' 1% 1% • •.. l3a 1% 3,500

4% 45/8 4% 4% 4% 4% 4% 4% 4% 4% 45/8 4,600

21 *20% 20% 20% 21% *20% 21% 2L% 21% .

• 21% 215/a 1,200

12% 12% 12% 12% 12% 12 12% 12 V4 12% • 12'A 123/a 5,800

111' 1091/4 1091/4 *1091,4 111 10.9 109 %
*

*109'V8 111 : *109 Va lit 150

39 38% 38% *37% 39 37% 37% 38 38 38 38 140

17% *171,4 18 " *17'A 18 17% 18 *17% 17% - *1738 18 400

11'% 11% 12 11% 12 11% 12% 12% 125/8. 12% 12% 19,500

43 *42V4 43 *42, 42% *42 43 *42 43 43% 431/4 400

For footnotes see page 26. til
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NEW YORK STOCK RECORD
Range for Previous

Year 1948
Lowest

$ per share

11 ' Feb '1
48 Va Apr
3% Sep

100'/2 Feb
, 26'A Dec
30 Dec
12% Dec.';
30 Nov
6% Mar

35 Va Dec ;

130 . Feb -

X50

22

97

123

Nov
Feb
Feb <

Feb?
22% Feb i.

17% Dec
16 Dec
6% Feb

5% Dec 1

22% Dec-
6"% Dec

100'/a Nov
74 V Oct •

7% Jan«

10'A Dec
7% Dec

18% Dec

12% Nov ...

t

«. 24% Feb
17% Feb
90 Feb
7% Dec
25% Mar
31% Dec
76'/a Dec
4 Feb
7% Feb.
9 Nov -

6 Jan
12 Jan

VA Jan
4% Mar
7% Mar

30 Apr,
13% Dec
33% Dec "

26 Dec
49% Mar
25 Va Feb
45% Jan
10 July

14 Va
2%
44%
31

50%
23%
90

19%
36%
24%
7%
76%
15%
27%

176

80

34%

105%
22%

105

69%
39

12%
23%
4%
27%

137

75%

Feb i:;
Nov

Oct

Feb;
Nov»
Feb;
Nov

Nov
Jan
Dec t''::
Dec
Dec

Jan;
Mar

July
Jan 1

Feb

Jan

Nov i

Oct
NOV

Dec
Dec ;

Nov

Dec

Dec 1

Feb ;

Dec

Highest
$ per share

18 ^May
'56 Aug
> 8% Mar
110% Nov
"32- July
41% Jan
19-% May
43% Jan
9 May
52% jun
147% July
68% May
•39% jun
105 July
146 May

- 34% Jun
20% : jan
18 7% Feb
11% Sep
12% jun
-38% July
8% Mar

108 jun
1 83 May
39% Nov

15 May
IF JUn

28Va Apr
20,, May

v•'< t •

33 Jah
26% Jun

100% Jan

15% jun
30 May
45% Jan
90 Jan
9 July
17% July
14% May
12% July
22-% July
15% July
9% Jun

13% July
"41% July
23% July
49% July
40 May
57 Jun
42% Sep
72 % Oct
15% Oct

19% May
■" 4% Apr
63 % May
42' Jun

,65% Jun

29%. Jun
101'A May
27 May
48% July
33 Jun

10 Jan

84% Apr
21 May
38% Aug
176 July
88 Jun

43 Dec

JlT-% Jun
34% Apr
108% Jun"
: 78% May
47% May
18% Mar

35% Jan

10% Jan
36% May
147 July
92% May

Range Since Jan. 1

Range for Previous
Year 1948

• Lowest

$ per share

134 % Dec

60% Dec .

1332 July
31 Dec

x87% Sep
15 Nov
16 Feb

12% Feb
16 Feb

9% Dec
11

9%
20%
20

10%
7%

49

28%
35%

Nov
Dec
Dec

Nov

Feb

Sep
Dec

Dec
Feb

Lowest
, ' $ per share

12% Mar 2,3
50 Mar 4

• 5% Feb 23
100% Mar 24
26% Jan 17

29% Mar 23
12% Jan 4
30% Mar '4
• 6: Feb 24
32% Feb 14

131 "T Jan U
52% Feb 7
25* Mar Ji
100% Jan 3
i?5 Feb 10

16% Marl5
16;

. Mar 16
16 % Feb 26
9% Jan 3

■ 3% Feb - 9
16% Mar 10
6% Mar 4

104% Jan 3
81 Va Jan' 3
21% Feb 24
11% Jan 26
0% Feb 28
7% Jan :5
17% Feb 15

; 10% Feb II

24% Feb 24'
20% Feb 10
92 Mar 17
6% Feb 5
19% Mar

31% Jan
79 Jan
4 " Feb

• 8% Feb
9 Feb 11

7% Feb 24

•13% Feb 25
7% Feb 24
3% Feb 11

5% Feb 24
23 Mar 23

10% Feb 25
29 % Feb 24
25 ; Feb 11
49% Jan 20
28% Feb 24

64% Mar 16
12 . Feb 28

2
18

17
7

Highest
- $ per share

15 Jan 17
53 Feb 1
;7% Mar 19'

108 Feb 7,
28% Mar 14'
35 Va Jan 29,
14% Feb
33% Feb
•7% Jan
37% Jan
140i Mar 12
58 - Mar 6.
32% Jan t
105 Mar 7.
131% Jan 6-
26% Jan *7

18% Jan 11
17 Jan 2i
11% Mar 14'
'6 Jan 7
24%-Jan 8

7%. Jan; 3
110 Mar 7 ■■

84 Jan 19
35% Jan 20
12 Vb Mar 24
11% Jan 21
;8 Jan 14
21% Jan 11'
13% Jan 6

1

3

7

14
7

27

24%
97%
8%
28%

34%
85

•5%
11%
11%
10%
18%
10

5%
8%
33%
15

36%
29%
53

347/8
74

12%

Jan 18
Jan 7

Mar 4

Jan 7

Jan 7

Jan 7
Feb 3
Jan 21

Jan 21
Jan 7
Jan 11
Jan 7
Jan 8

Jan 7
Jan 7
Jah 7
Jan 7:
Jan 8

Jan 7

Mar 8
Jan 21
Jail 20

Feb 4

14
3%

49

32%
51
27%
97%
x20 1

42%
25
6%

80

16%

25%

79

36%
%

109 '

23
105

70 :

39%
> 12%
25%
1 4 Va

24%
138 %

'

77

Feb 25

Mar 4

Feb 28

Feb 15

Jan .3
Jan. .11
Jan 4

Feb 11

Jan 3
Jan 3
Feb 25
Feb 4

Jan 26
Mar 4

Mar 22

Mar 21
Mar 21

Feb 16

Feb 10
Jan 11

Mar 14
Jan 13

Jan 3

Jan 3
Mar 1

Mar 18

Jan 8

Mar 22

16% Jan 19

5%;Jan V
60 Jan 7
36 :Jan 8'
58 Jan 7
29 V2 Jan 24
103% Feb 11

24Va Mar 17

48% Mar 24
29% Jan 27

7%. Jan 12-

82 Feb 3
18% Jan 7

30% Jan 8

85
42%

'

VI

112%
25%
105 Va
73 "
43

15%
30%
5%
30%

140

82%

Mar-, 9

Jan 3
Mar 4

Feb V 3
Jan 26
Feb 28

Feb 17
Jan 26'
Jan 19'
Jan 20
Jan 12
Feb 2
Jan 12

Jan 28

Highest
9 per share

183 Jan
63% Jun
1332 July
45% Jan
96 Apr
25% May
26% May
22% Oct

22% Oct

18% Jun
18% July
17% July
32 Vb May
31% May
14% Jun
13 % May
78% Jun
37% Apr
43% Jun

130%
60 Va

1075

29%

89,.
X13%
15

15%
17VB
8 Vb

10

9

18

17%
10%
•7%
48%
29%
35%

> ; Range
Lowest

$ per share
Feb 3
Jan 6

Jan 5

Feb 25
Jan 8

Feb 17
Mar 22

Jan 4

Mar 2

Mar 22

Feb 10

Mar 18
Mar 21
Mar 24*
Jan 4

Feb 10

Mar 2

Feb 26
Jan 3

8

10

10

18% Feb
. V 28% Jun 21% Feb 11 25% Mar 24

36%
90

xl6

2%
90

25

8 Va
27%

x24'/a
4

21

103%

Jan V
Jan

Nov

Feb '
Dec ,

Nov

Dec s

Dec

Dec

Sep
Mar

Feb V
11% Mar
8V2 Dec 1

37 Va Dec
19 Dec

10% Dec i

8% Dec

, 7% Nov <

29 Vb Dec V
98% July
100 Sep
33 Vb Dec ,

90 Oct

10% Mar
84 Va Mar V
29% Nov
92 Oct 1

8% NOV
48 Va Mar

53% July
104 July
29% May

"

3% Oct
106 Apr
29% May
11% May
36% July
32 May
6% May
25% July
108% Dec
xl8% Jun
12% Jhn
51 jan
29'A Sep
15% May
-15% July
16% Mar
35% Jun
106% May
106% Dec

"42% Jan
99 Va May
-'17% July
92;% Sep

: 40, May
99: July
13 Vb May
64% Oct

46 Vb Feb 25
95 Jan 12

16% Feb 15
3 Jan 3

89% Jan 3

25% Jan 3
>7% Feb 11

x28 V Feb 25

25% Feb 11"
.3% Mar 9

21% Feb 25
106% Jan 5
12 Feb 10
■8 Feb 23
41 Feb' 5
11% Feb 23

10% Jan 3
x7% Mar 24
: 8% Feb 7

30%-'Jan 3
105' ! Feb 14

106% Jan 3
33 " Feb
95 Jan

13% Jan
85 Jan
31 % Jan
97% Jan 11
8 % Mar 8
56% Feb 24

52 Mar 17
100 Va Jan 31
17% Jan 7

•3%'Mar 16

100% Mar 18

27%-Jan 7

:9%Jan 8
30 Feb i
267/b Mar 14
4% Jan 21

2.3% Feb 2

107% Feb 10'
14 % Jan 8
■9% Jan 13'
46 % Mar 5
21 Vb Jan < 7

12%.Mar 8
9% Jan 7
11 Vb,;Mar 24
35 Marl0:

108 • Ma? 8
108% Mar 25

37% Jan 22
97 Jan 13
15%-Jan 21

91% Mar 12
36 Mar 24
99 % Mar 21
.0 V„ '.Tori 1

63'/a Jan 19

STOCKS
, NEW YORK STOCK t , Saturday

EXCHANGE
4 Mar, 19

' '. * V Par $ per share
Capital Admin class A common—1 1 12% 12 Va
$3 preferred A 10 *50'4 51

Capital Airlines Incf— _1 ^ 7% 7%
Carolina clinch & Ohio Ry_—100 * 101 101
Carolina Power & Light: No par 28% 28 Va
Carpenter Steel Co_i——,'w„, 5 *31' 31%
Carrier Corp , common——10 v , *13% 13%
1 Gonv preferred 4% series —50 - *33 33%
Carriers & General Corp I 4 *6% 6%
Case (J I) Co common—-— 25

. 34 % 34 Va
7% preferred. i—,.100 • * 137 V 139

Caterpillar Tr^ctor^^——I—NQ par • *56% 56%
Celanese Corp of Amer com—No par . 26% 26 Va
$4.75 1st preferred—JNq par <• *102! 104 Vt
1% 2nd preferred—'-—^—-100 . *127'A 129

Celotex Corp common-—i^No par ' *21V4 21 Va
5% preferred i—n—20 ., *17% 17%

Central Aguirre Sugar <Jo; ,— .5 1 16 Vb 16 Vb
Central Foundry Co—.__i.— 1 IIVb 11'A
Central of Ga Ry Co vt(c_i—Nopar . 4% 4'A
5% preferred series B vtc_—-100 1 *16% 17V2

Central Hudson G & E Corp^_No par *7 7%
Central 111 Light 4%% pfd——100 •' *108% 110
Central NY Pr Corp '3.46% pfd—100 ;■:* *83Va 84
tCentral RR of New Jersey——100 • 23 v 23
Central & South West Corp cpm_5 11% 12
Central Violeta Sugar Qo —9.50 , .10% '10%
Century Ribbon Mills—— No par 1 *7% 8V4
Cerro de Pasco Copper Corp_„ 5 18% 18%
Certain-teed Products— 1 12

Chain Belt Co_ —-No par *25%
Champion Paper & Fib cora__No par 1 *21 %
$4.50 preferred j.— _N<? par 92 V4

Checker Cab Mfg — _1.25 ? *6%
Chesapeake Corp of -Virginia— 5 V, ":'21%
Chesapeake & ,Ohio Ry common.—25 ' 31V4
3%% ■ convertible preferred 100 *81 %

Chic & East 111 RR Co com—No par *4%
Class A— —-„ r—40 , *9 Vb

Chicago Corp (The) —_1 10 Vb
Chicago Great West Ry Co com—50 *7%
5% preferred - 50 • *14%

Chic Ind & Louis Ry Co class A__25 "*3
Class B No par *4

Chic Milw St Paul & P vtc No par 6
Series A preferred vtc —100 23%

Chicago & Northwest com—_No par 13%
57o preferred —„- _'L.100 * 33

Chicago Pneumat Tool com—No par '.*27%
$3 convertible preference No par *51

Chic Rock Is & Pac .RR Co No par "y 28%
Conv preferred series A— 100 65%

Chicago Yellow Cab——w——Nd par V *12

Chickasha Cotton Oil — 10 14%
Childs"Cq common-i 7 —1 Y "*3%
5% % preferred ^ — —100 ; i *50%

Chile Copper Co —25 *32'A
Chrysler Corp — 2.50 f 53%
Cincinnati Gas & Elec com 8.50., ;, 29
4% preferred lOQf.- 101 Vb

Cincinnati Milling Machine Co 10 y 23 V2
C I T Financial Corp__ No par 47 Va
City Ice & Fuel__r —_No par . *27%
City InvestingXo common —1 5 . 7

5V2% preferred—i ——100 y *79%
City Stores ! 5 , *17 V2
Clajk Equipment Coi4~J ^'—20 ,? 27
C C C & S:t Louis Ry Co com 100

, *150
5% non-cum preferred— 100 y *79

Cleve Elec Illuminating com No par 37 Vb
Rights — _J yl is
$4.50 jjreferred J-t i No par i 111%

Cleve Gb aph Bronze Co"com 1
. *24

5% preferred 100 *105%
Cleve & Pitts RR Co 7% gtd_ 50 • *70»A
Special gtd 4% stock-!———50 ; *40%

Climax Molybdenum^—^._4__No par. u 13%
Clinton Industries Inc_J : 1 y *27%
Clopay Corp 4— i 1. *4%
Cluett Peabody & Co com—No par . 24%
1% preferred , 100 *138%
4% cum 2nd preferred 100 ; *76%

12%

26%
22

92%
'

7 v

22 Va
31%
82%
4%
9%

10 Va
8%
15
8 Va
4'A
6

23%
13%
33 Vb
28%
55

29%
65'A
13

14%
,4

52%
35

53%
29 VB
101%
23%
47%
28

& 7
81

18
27%
180

82 V
37%

■i: i i

111%
24%

107

71%
42%
13%
27^4
5

24%
140

78

Since Jan. 1

Highest

V; $ per share

152 Jan 12
63 Feb 11

1075 Jan 5
34 V2 Mar 24 '

93% Feb 2
173A Jan 7

19% Feb 2".
19 Jan 24

19% Jan 24
12 Jan 7

13% Jan
11% Jan
24% Jan
23% Jan 10

11% Mar 8

9% Jan 21

51% Mar 24
32%'Jan 13
41% Feb 3

Monday
Mar. 21

$ per share

*12% 13
*50% 51

7% 7 Va
*100 102
28% 28%
30% 31%
*13 Vb 13%
*33 33%
*6% 6%
34 34 /
140 140

*56% 56 3A
25% 26%

*102 Vb 104'A
*127% 128 Va
21% 21 Va

17%
16'A
11%
4%

17%
16

IIVb
*3%
*16% 17

6% 7
*108% 110
*83 Vb 84%
22% 22%
11% 12

10% 10'A
*7% 8

18 Vb 18%
12 ' 12 V4

*25%
21%
*92

6%
*21%
31 VB
*81 Va
*4'A
9VB
10'A
*7%
14 Va
8

4 Vb
6

- 23%
13%
33%
*27 Va
*51

29%
65%
*12

*14%
3%
50

*32%
53
28

101 VB

23%
47%
*28

7
81

*17%
27 VB

*150
*79 H-
36%
%

110%
24

*105%
70%
*40%
13%
*27%
*4%
25

*138%

*75%

Monday
Mar. SI

$ per share

*135%
62

*1050

■32

*91%
13%
15%
16 Va
17%
8%

*10
*8

18

18%
11%
8%

*50%
30%
39%

136%
62

32%
93
14

15%
16%
17 Va
8%
10'A
9%
18%
18%
11%
8%

51

31%
39%

t."-' v • STOCKS -s v-:

NEW YORK STOCK \ Saturday'
'V • EXCHANGE .
., J Mar. 19

, • u '< Pur ' $ per share
Coca-Cola Co (The) common_No par , *135% 136%
Class A

— —NO par ,'y 61 % 61%
Coca-Cola Internat Corp^ No par *1050 __

Colgate-.Palmolive-Peet corn—No par 32Va 32%
$3.50 preferred— —No par , *91 % 93

Collins & Aikman No par 14 14
Colonial Mills Inc

. 5 15% 15%
Colo Fuel & Iron Corp com—No par > 16% 16%

5% conv preferred— 20 17% 17%
Colorado & Southern Ry com_—100 *8% 9
4% non-cum 1st preferred—"—100 10% 10%
4% non-cum 2nd preferred 100 *8% 9'/2

Columbia Broad Sys Inq cl A 2.50 18% 18%
Class B— L—l ___1_2.50 '.V 18% 18 Va

Columbia Gas System Inc—No par ; 11% 11%
Columbia .Pictures common—No par , *8V2 8%
$4.25 cum preferred ww No par , *50% 51

Columbian Carbon Co_—_!._No par *30% 31
Columbus & Southern Ohio Elec_L10 •„ 39 V* 39'A
Combustion Engineering
Superheater Inc ; No par 24% 24% 24% 25

Commercial Credit common 10 51 % 51%
3.60% preferred J— :100 99% 100

Commercial Solvents——!—No par 17% 17%
Commonw'lth' & South com No par ' ' 3% 3%
$6 preferred series——_j.__No par ,y. *99% 100

Commonwealth Edison Co_i —_25 26% 26%
Conde Nast Publishing Inc- No par t". *7% 7%
Congoleum-Nairn Inc-!-—?—No par 29 \\ 29 V*
Consolidated Cigar ^Nb par *25% 26%
Consolidated Coppermines Corp—5 3% 3%
Consol Edison of N Y cqm—-,No par i ' 22 22 %
$5 preferred , —No par *107 Vb 107%

Consolidated Grocers Corp!__l.33V3 ^ 1212%
Consolidated Laundries Corp—1—5 y *8% 9
Consolidated Natural Gas—_ 1-15 *44 V2 45
Consol RR of Cuba 6% pfd. 1-100 *14% 15%
Consolidated Retail Stores Inc——1 11% 11%
Consolidated Textile Co Inc—_L_10c , " 7% 7%
Consolidated Yultee Aircraft-——1 10% 10%
Consumers Powef Ca com -No par y'l 33% 337s
$4.50-preferred -No par * 106% 106%
$4.52 preferred—111 l__Nopar <"*107% 107 Va

ContaineP Corp of America, com—20 t 35% 35%
4% preferred J. !:_100 *96 97

Continental Baking Co com—No par ■' ,14 14
$5.50 preferred __y.__ No par < *89% 90

Continental 'Can Inc common: 20 \ >34Va 34%
$3.75 preferred—-!— 1—No par , *981 100

Cog<",r)!n+"1 pitore ^ . "*8% 8%
Continental Insurance-. : 10 62 V? 62%

51%
*100 1

17

3%
99%
26%
8 Va

*29'A
26 Va
3T%

22

*107 Vb
* 12%
*8%
44 Va

.115%
*11%
7%
10%
33%
106

*107%
- 35%

97 „

13%
*89%
33%

;. .99%
8%

62%

51%
100%
17 Va
3%

100
26%
8%

29%
26%
3%

22 %

107%
12 Va

. 9

44%
15%
11%
7%
10%

33%
106

107%
35%
97

14

90

34%
99 V4
8%

63%

LOW AND HIGH
Tuesday
Mar. 22

$ per share

*12% 13 >A
51 51
7% 7% :

*100 102
28 Vb 28%
30 30%
13 13%
32% 33
6% 6%
32% 32%

*138 141
56 56'A,
25% 26
102% 102%
128% 128%
21% 21%
*17% 18
16 16
10% 11%
3% 4

*16% 17
6% 6%

*108% HO , .

*83% 84%
21% 21%
11% 11%
*10 10%
*7% 8
18% 18%
12 UVb

SAL* PRICES
Wednesday
t Mar. 23
$ per share

12% 12%
*51 52%.

7 7Vb
*100 102

28% 28%
29% 30
12% 13%
*32% 33%
6% 6%

33 % 34%
138 138
56 57

25 Va 25%
*101 Va 102%
128 128

21% 21%
17% 17%
16 ¥4 16%
iq% 10%
4RL 4%
16%r 16%

■ ~(i% 7

*108% 110
83 Va 83%
21% 22%
11% 12 '

, : 10 10
*7% 8
18% 18%
11% 12

Thursday
Mar. 24

$ per share

*12% 13%
52% 52%
7% 7%

100% lOOVa
28% 28%
29% 30

13% 13%
33 33
6 Va 6 Va

v34 34
135 136
56% 57
25% 26 »A
102'A 102'A

*127>A 128
, 21% 21%

17% 17%
16% 16%
11 11

4% 4%
16% 17 Vb
7 7

* 109 V4 110.
*83 84'A
23% 24
12 12 Va
10 10

8 • 8

18% 18%
12% 12%

26 V*
21%
92 Va
6'A
22%
31%
82%
4 Va
9>A
10%
8'A
14%

7: 8:'-';4,:
4Va
6 Va

24

14

33%
28 Va
55

29'A
65 Va
13

3%
50 Va
35 .

53 3A
29 :

101 Va
23%
48

28%
7Va
81

18

27%
180
82 r

37%

110 Va
24 -

107
70 V4
42 Va
14

28
5

25%
140

78

25%
21%
92

6%
*21%

31%,
*81%
4%
9%
10%
*7%
14%

; 7%
4

'>■ 5%
23%
13%
33
27

*52%
7 28%
64%
*12

14 Va
3%
49%

* 32%
52%
27%

1101%
"

22%
47%
*28

11, 7 ■

*80

17%
27%

*150

79

36%
%

*110%
*24

*106

70%
*40%
13%
27%
4%

i: 25
*139

77

25%
21%
92%

•

6%
22%
31%
82%
4%
9%
10%
8%
14%
8

4

6

23%
13%
33%
27

55

29

65%
13

14%
3%

51

35 Is
53

28%
102

23%
48

28%
7

82 •

17%
27%
180
79

37
n

111%
24%

108

70%
42%
13%
27%
4%

25 >A
140

77

25%
21%
*92

>6%
21 ;
31%
*81%

. 4 VB
*9%
10%

-

. 7%
14%
7%
3%

. 53A
23

13%
33

27

52

28%
64 3A
*12

*14%
!'33A
49%
*32 V*
51%
28 v

100%
23 T

47%
*28

7

*80 y

17%
27

*150
*75

36%
%

111

*23 :

*106

*70%
*40 Va
113%
28

4%
24%

139

*75

26
22

94
7

21%
31%
82%
4%
9%
10%
7%
14%
7%
3%
5%-
23%
14

33

27% •

52

29%
65

13

14%
3%
49%
35

54

28%
101%
23

47%
28%
7

82

17%
27
180

80

37%
%

111

24%
108

72

42%
14'A
28%
4%
25 %

139 -1

78

*26

22

94

*6%
*20%
31%
*81 %
1 4%
9%
10%
7%

14%
7%
37/B
6

23%
13%
32%
28

52

29%
.: 64%
*12

*14%
3%
49%
*32%
53%
28 y4
101%
23%
48

28%
*71: '
*81

"

*17%
27%

*150
*77

37%
%

110%

*106 !

*76%
*40 Va
14%
28%
5

24%
*138%
*76

26%
22

95

7 " V'.;
21,

31%

62%
4 Vt
9%

11

7%
14 Va
8 ::
4

6 Vb
24:;:;.''
14

33

28%
52

30%
64%
13

15%
3%

50

35

54%
28 Va
101%
23%
48%
28%
7%
82%
17%
27%

180

80

37%
ii

110'A
24%

108

71%
42%
14%
28 Va
5

24%
140
77

Friday
Mar. 25
$ per share,

*12% 13% '

*52 ■ .54
7 Va 7%

100% 101
28% 28%
*26% 30 Va
12% ■ 13VB

, 33 33
6% 6%
33% 33 Va
136 135

*56% , 57%
25% 26 Vb
102 102 %
,127% 127 V*

21% 21%
19 18

16% 16%
. 10% 10%

4% 4Vt
'

16% 16%
• 7 7

*100'A 109%
,*83 84
23% 24
12 12%
10% 10 Vb

. *7% 8%
. 18%, 18%
• 12 12'A

25% 25%
. 21% 21%
*94 96

6% , 6%
; 20% 20%

■.i 31% .31%
,*81% 82%

4%
9%

4%
9%

10% 10%
*7% 8V4

*14% 14 V*
VA VA
*3% 4

5% I 6

23% 23%
13% 13%
32% 32%
28% 28'A
*52 53 Vb
29% 30

65'A 65%
*12 13

*14%
3%

49%
*32%

1 52%
28

*101%
■ V 23%

48
.28

7%
81

17%
'*27
*150
*77

37%
'%

♦110%
*23%

♦106

*70%
'*40%
14

;
28%
5%

24%
*138%
*74 •

15
: 3%
49%
35

53%
28'A
101V4
23%
48

28 Vb
7%

81

17%
27%

180
80

37%
%

111
24%
107
72

42%
14 V»
28%
5 Vb

24%
140
77

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday 1 FridayMar. 22 *

Mar. 23 Mar. 24 Mar. 25
$ per share $ per share $ per share $ per share
135% 136(4 ' v 135 135 r

136 136% 135% 135%61% 61% 62 62 61% 61% 61% 62*1050 ■ 1 *1050 ■ '
•, ; ;■ *1050 -*105032 % 32% 32% 33 33% 34% 33% 33%*91% 93 *91 Va 93 *91 Va 93 *92% 93♦13% 13% 13% 14 14% 14% 14% 14%15 ; 15% 15% 15% 15%; 15% 15% 15%16% ^16% 16'A 16% 16% 16% 16% 167/B• 17(8 '17(4 17% 17Vt 17% 17% 17'A 17 Vt8l/a 8% •.*8.1 8% 9 9% 9% 9%10 10 *9% 10'A 10% 10% *9% 10*8 9% *8% 9% *8% 9% *8% 918% 18% 18 VB 18% 18 18% *18% 18%18 18VB 18 18 Vt :;i7% 18% 18 1811% 11% 11% 11% :. 11% 11% 11% 11%*8% 8% 1 8% 8% 8Va 8% 8% 8%50% 50% -i *50 Vt 51 50% 51% 51% 51%31 31% 31 31 31% 31 (4 31 3139% 40 x39% 40 39% 39% 39% 40

24% 25 24% 25(4 1 25% 25% 25 VB 25 VB

50%
100

16%
3%

99%
26%
7%
29%
*25%
3%

22

107'A
12

*8%
V 44%
14%
11

7%
10

33%
105%
107%
34

*96

13%
90 •

34%
*98 »

■: 8%
WVp.

51%
100

16%
3%

100

26%
7%
29%

26%
3%
22%
107(4
12%
& '

45

14%
11

7%
"

10%
337/8

105%
107%
35%
97

13%
90

'34%
99'A
8V4

«3V?

50%
99%
16%
'3%
99%
2634
7%

29

*26
! 3%
22

107%
12 ?

*8Va
44

14%
*11

7%
10%
33%
105%
107%
34%
*96

13%
89%
34%
*08
8%

*62'A

51

100

16%
3%

99%
27

7%
29

26%
3%
22%

197(4
12%
9

45

15%
11(4
7%
10%
33%
105%
107%
35

97

13"%
89%
35%
99%
8%

63 VB

51

*99 Va
16%
3%
99 Vt
26%
*7%
OQ

*26%
3%
22%

107

12%
*8%
44%
15

11

x7%
10%
*33%
105%
108

35

*96

*13%
89%
35%
*98

*8%
62%

51.%
100%'
17

3%
99%'
27
8 Vb

29
..

"27
3%
22%

1:07%
12%
9

45 Vb
15 Vb
11

7%
11%
33%
106%
108

35%
97

14
89%
36
99%
8%
63

50%
100

16%
3%

*98%
26%
*7%
29%
*26

3%
22%
106%
12%
*8%
45

*14%
*11

,

7%
10%
33%
106%
'108%
35

*96

*13%

35%
'
*98

, 8%
62%

51%
100%
16%

. 3%
99%
26%
8

29%
27

3%
22%

107
12%
8%

45

15 V4
11 Vt
7%
10%
33%
106%
108%
35

97

14

89%
35%
99'A
8%
62%

Sales for
the Week
Shares

1,800
20

7,000
80

2,900
1,700
1,800
900

900
l.ouU
110

2,400
9,900
1,400

40

3,700
600

2,400
8,000
900
700

6,200

100

2,400
22,200
1,200
500

2,400

6,700

8,600

1,000
1,100
9,900
500

2,500
1,800
1,400
7,600
3,600
9,600
2,000
800

200

4,700
1,400

200
900

210

22,900
8,600
210

1,700
4,700
400

2,600
•h 50

800

1,100

10

31,500
71,400

60

100

"20

3,200
1,800
1,100
2,300

10

100

Sales for
the Week

Shares

800

370

4,700

1,600
2,300
5,200
2,000
150

160

1,800
1,700
19,300
2,200
800

1,800
3,100

3,700

3,400
750

3,300
87,300
2,000
15,200

600

1,800
200

2,400
21,100
1,100
1,300

3,000
1,500
400

3,100
37,100
1,300
590

210

2,000
50

1,200
280

7,200
100

500

. 2.100For footnotes see page 26.
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Range for Prevldns
Year 1948

Lowest

5 per share
6 Feb

46% Feb
14 Mar
19Va Mar
X49% Mar

13 Feb
42% Mar
9% Nov

50 Feb *
18 Nov
88 Nov

86 Oct
56% Dec
164 Va Oct
3% Dec
1% Dec

29 Feb
92% Sep
8% Dec

x21 Mar

17% Nov
36% Dec
23%-Dec
91% Feb
95 Dec
20% Dec
65% Dec
25 Dec

12% Feb
155 Apr
7% Dec
67% Dec
11% Dec
15% Dec
7 Feb

122% Feb
47% Dec
4% Feb
18% Feb

133 Jan
21% Mar

85 Oct
, 13% Dec

14% Dec
18% Feb
,24% Feb
82% Nov

> 84 Sep
8% Nov

v .8% Sep
27 Dec
31V* Dec

-

29 Va Feb
38% Jan

; 7% Feb
"

14% Feb
; .32% Mar
: 20 Apr
; 56 Dec

8% Dec
22% Mar
11 Dec

19% Dec
35% Mar
38 Feb
11 Dec

Highest
$ per rhare

10% Jun
69% Jun
19% Apr
33 Jun
55 July

21% Oct
50% NOV
15% Jun
57% July
23% Oct ^
97% July
98 July
66% Mar

177 Mar
5% Jan
3% Feb

39% Jun
98% Jun
13 Jan

24% Dec

26% May
46% Mar
34% Jun
103% July
129 Jun
28% Jun
78% Jun
34. Jan

17% Aug
177 Jun
13% May
88 4 July
17% May
24% Jan
13% July

150 Aug !
61 ; May
12% July
28% Sep

137 < July
x31% May

94% Jun
20% Jan
17% Jan t

28% July
31% Aug
94 JUn.
94 Jun

15% Jan 1
13% Jan
42 Jun

46% Jan
34% May
50% Jun
13% July

39% July
58 JUly
21% May
60 Vz Jan
13% May
26% Oct
16% Jan
28% Jun
46 Jun

46% July
19% May

13 Mar x!9%May

13% Dec
25 Nov

46% Dec
10 Dec
29 Feb

11% Nov
47 Nov

32% Feb
97 Feb
90 Feb

xl8% Nov
83 Jan
12 Dec

; 12% Dec
164 Mar

113% Jan
94 Feb

111% Aug
10% Dec

20% Oct
41 Jun
56

23

40
19

Apr
Jan
Jun
Feb

67% Apr
50% Oct

106% Jun
106% Oct
31% Jun
98 July
20 May
18 May
188% July
124% Jun
99% Jun

116 Jun

15% Jan

Range for Previous
Year 1948

Lowest Highest
$ per share $ per share

18 Dec

13% Oct
13 Dec

12% Dec
38% Feb
157 Sep
30% Dec
14 Dec
82 Mar

10% Dec
92 Dec
5% Jan
39% Nov
11 Feb
32% Feb
1% Nov
13% Feb

139 Feb
123% Feb
48% Deo
12% Dec
19% Nov

X55 Dec
41% Dec
55% Feb
12% Feb
9% Mar
12% Jan

29% Dec
97 Feb
4% Jan
9% Feb
50% Feb
59 Sep
4 Dec

9% Dec
7% Mar
34% Dec
3% Dec

25% MRV

20% May
19% Nov
22% Jan
46% May
175 Jun

33% Dec
19% May
92% Jun
.16% Jan
106 Jan
8% Jun

56 Jun

16% Oct
37% Jun
2% May
23% July
166 Oct
147 Oct

56% Jan
17 Jan

27% Jun
74% Jun
49 Oct
76 Jun

20% July
16% Dec
16% Aug
34 Jan
104 Jun

6% Nov
16% July
65% July
68% Apr
9 Jan

20% May
11% Jan
49% May
7% Mar

Range
Lowest

$ per share

6% Feb 14
47% Feb 11
13% Feb 7
24% Feb 14
53 Mar 18
10% Mar 23
14% Mar 25
49 "o Jan 4
8% Mar 22
49% Mar 3

20% Jan
94 Jan
92% Jan
57 Jan

171% Jan
3% Mar 25

1% Feb 25
26% Feb 25-
99 Jan 14

8% Jan 3
23 Feb 7

4

10

3

6

6

15%
36%
23

94

94

20
66

23

12%

i "7%
67%
12;
16

4%
119%
44%
7%
21

133

22%

Feb 24

Jan 3
Feb 24
Mar 17
Feb 15
Jan 3

Jan 6

Feb 24
Feb 24

Feb~~7
Jan 17
'Jan 4
Feb 28

Feb 24
Mar 4

Mar 25
Jan / 3
Feb 8

Mar 14

Feb 4

14% Mar 21
87 Jan 4

12 Feb 23

15 'Jail 13
xI6%>Mar 8
26% Jan 3
92 Jan:; 4
92% Jan 11
9%Feb 23
6% Feb 2
25 FCb 18
32 f. Jan 4
31% Jan 3
32% Mar 22

7% Mar 16

20% Feb 24
37% Mar 23
20 Jan 3

55% Feb 11
7% Feb 19
22% Mar 16
11% Feb 11
19% Jan 3
36 Mar 3

41% Mar 24
10% Mar 11
6% Feb 25
13% Mar 2

9% Feb 24
24% Feb 14
48% Feb 15
10% Jan 3
28% Mar 23
12% Jan 3
48% Feb

46% Feb
103 Feb

101% Feb
19% Jan
84% Jan
11% Mar
10% Mar

179 Jan
119 Feb 28

97% Jan 3

113% Mar 14
10% Mar 9

Since Jan. 1
Highest
$ per share

8% Jan 7
56% Jan 18
15% Jan 3
29% Jan 24
55% Jan 10
12% Feb 17
19% Jan 6
52 Feb 15

11% Jan 7
54% Jan 12
23% Mar 24
99% Jan 25
99 Feb 25

63% Mar 24
178% Feb 18

37/a Jan 26
* 2% Jan 8

32% Jan 7
100 Mar 10
9% Jan 19
25% Jan 12

19% Jan 7
42% Mar 14
27% Jan 8
98 Mar 7
96 Jan 4
24 Jan 7

72% Jan 24
30% Jan 10
15% Jan 27

8% Jan 8
73 ;• Jan 27,
13% Feb 1
18 ' Jan ;:7

7% Jan 7
129 Jan 19
50 , Jan 19
9% Feb 28

24% Jan 7
137 Jan 21

26% Jan 7

15% Mar 18
93 Mar 14
14 Jan 24
16 Feb 28

20% Jan • 7
30% Feb' 3
95% Jan 21
95% Jan 20
.10% Jan 8

9% Jan 7
29 : Jan 12
35%"Mar 17
34 < Jan 24
40% Jan 21
9% Jan 7

27% Jan 7
50%Jan 24
22 Feb 3

58 > Jan 10
9% Jan 7
24% Mar 2
12% Jan 8
22 ■; Jan 26
40 Jan 7

45% Feb 1
12 Jan 26

7%'Mar 12
15% Jan , 6

17 Jan 8
30 Jan 18

51% Mar 11
12 Mar 25

33 Jan 24

15% Jan 11
61% Mar 24
50% Jan 21
105 Jan 11
108% Jan 21
22% Jan 26

86% Jan 21
13% Feb 1
13 Jan 5

187% Jan 21

121% Jan 21
101 Jan 27

115% Jan 12
12% Jan 10

Range Since Jan. 1
Lowest Highest

$ per share

7
5

15

4

12

4

20

29

16% Feb 26
14% Feb 7
12 Feb 21

9% Feb 11

42% Feb
164 Jan
28% Feb

14% Jan
88 / Jan
10% Feb
98 Jan
6% Jan
38% Feb 11
12% Feb 25
32% Mar 18

1% Feb 25
19% Jan 3
153 > Feb 15
135 Feb 15
44 Mar 23

12% Jan 29
18% Feb 5
49% Feb
42% Jan
66 Jan

10% Feb
12% Feb 24
14% Jan 6

30% Feb 16
100% Jan 24
4% Mar 12
11% Feb 24
53% Feb 24
60% Mar 23
3% Feb 25
7% Mar 3
6% Mar 5

36 Jan 4

3% Mar 3

8

14

3
19

fper share

19% Jan 13

16% Jan 7

13% Jan 7

137/b Jan 7

46% Mar 25
174 ( Feb 3

32% Jan 7
18 Jan 10
90 Jan 8

11% Jan 8
100 Feb 26
7% Jan 7

43 Jan 7
15% Jan 21
34% Jan 7
2% Jan 12
24 Jan 20
166 Mar 25
146 Mar 25
51 Jan 10
13% Mar 24
21% Jan 7
57 Jan 6

47 Feb 28

77% Mar 9
13% Jan 7
15% Jan 7
15% Feb 10
33% Mar 25
104 Jan 13
5 Jan 7
14% Jan 21

61% Jan 24
68 Jan 31
4% Jan 6
10% Jan 7
8% Jan .: 7
43 Mar 14

4% Jan 21

:■ STOCKS 'V'" ,

NEW YORK STOCK

EXCHANGE

Par

Continental Motors 1

Continental Oil ol Delaware 5

Continental Steel Corp 14
Cooper-Bessemer Corp common 5
$3 prior preferred No par

Copper Range Co —No par
Copperweld Steel Co common 5
Convertible pref 5% series 50

Cornell Dubiller Electric Corp 1
Corn Exchange Bank & Tr Co 20
Corning Glass Works common 5
3%% preferred 100

./ Cum pfd 3%% ser of 1947 100
Corn Products Refining com 25
7% preferred 100

Coty Inc — 1
Coty International Corp 1
Crane Co common 25
3%% preferred 100

Creameries of America 1
Cream of Wheat Corp (The) —2

Crown Cork & Seal com 2.50

$2 preferred No par
Crown Zellerbach Corp com 5
$4.20 preferred No par
$4 2nd preferred No par

Crucible Steel of Amer com—No par
5% conv preferred 100

Cuba RR 6% non-cum pfd 100
Cuban-American Sugar common—10
7% preferred 100

Cudahy Packing Co common 10
4%% preferred— _100

Cuneo Press Inc 5

Cunningham Drug Stores Inc *2.50
Curtis 'Publishing com——No par
$7 preferred _No par
Prior preferred— —No par

Curtiss-Wright common 1
Class A — 1

Cushman's Sons Inc 7% pfd 100
Cutler-Hammer Inc_ No par

D
Dana Corp new — _i
3% % pfd series A —100

Davega Stores Corp common—2.50
v- 5%\ conv preferred —: —__20
Davison Chemical Corp (The)-; 1
Dayton: Pwr & Light common* 7
Preferred 3.75% series A——100
Preferred. 3.75% series B _100

Dayton Rubber Co 50o
Decca Records Inc —— _50c

Deep Rock Oil Corp^ 1
Deere & Co common _No par

7% preferred — : 20
Delaware & Hudson** 100
Delaware Lack & Western : 50
Denver & Rio Grande West RR
Escrow ctfs for com —100
Escrow ctfs for pfd .i—lOO

Detroit Edison —20
Detroit Hillsdale & S W RR Co_100
Detroit-Michigan Stove Co 1
Detroit Steel Corp 1
De Vilbiss Co 5
Devoe & Raynolds class A 12.50
Diamond Match common No par
6% partic preferred 25

Diamond T Motor Car Co 2
Diana Stores Corp 50c
Distill Corp-Seagrams Ltd _2

Dlvco Corp 1
Dixie Cup Co common No par
Class A No par

Dr. Pepper Co No par
Doehler-Jarvis Corp 5
Dome Mines Ltd No par
Douglas Aircraft —No par
Dow Chemical Co common —15

$4 preferred series A No par
$3.25 2nd preferred No par

Dresser Industries common 50c
3%% conv preferred 100

Dunhill International 1

Duplan Corp No par
Du Pont de Nem (E I) & Co corn—20
Preferred $4.50 series No par
Preferred $3.50 series No par

Duquesne Light 5% 1st pfd 100
DWG Cigar Corp 8

STOCKS
NEW YORK STOCK

EXCHANGE

. Par

Eagle-Plcher Co 10
Eastern Airlines Inc 1
Eastern Corp common 10
Eastern Stainless Steel Corp 5
Eastman Kodak Co common 10
6% preferred 100

Eaton Manufacturing Co— 2
Edison Bros Stores Inc common 1
4%% preferred 100

Ekco Products Co common 2.50
4% % preferred 100

Elastic Stop Nut Co 1
Electric Auto-Lite (The) 5
Electric Boat common 3
Convertible preferred No par

Elec & Mus Ind Amer shares—
Electric Power & Light com No par
$7 preferred No par
$6 preferred No par

Electric Storage Battery No par
Elgin National Watch Co * _15
Elliott Co common 10
5%% conv preferred 50
5% preferred 5o

El Paso Natural Gas 3
Emerson Electric Mfg Co 4
Emerson Radio & Phonograph 5
Empire District Electric Co 10
Endicott Johnson Corp common 25
4% preferred 100

Equitable Office Bldg 1
Erie RR common No par
5% preferred series A 100

Erie & Pittsburgh RR Co 50
Eureka Williams Corp 5
Evans Products Co a

Eversharp Inc 1
Ex-Cell-0 Corp 3
Exchange Buffet Corp —2.50

l'i Vi .r,

Saturday
Mar. 19

$ per share
7

55

•14%
•27%
*52
11%
15%
*50%
*9

*51%
*21%
*96%
*97%
62%

*173%
*3%

- *1%
28%

7%
55

14%

28%
54

11%
15%
51%
9%
52

21%
97%
98

62%
175

3%
2

28%

Monday
Mar. 21

$ per share
7 V/a

54 % 55

LOW AND HIGH BALE PRICES
Tuesday
Mar. 22

S per share

Wednesday
Mar. 23

$ per share

Thursday
Mar. 24

14 14%
*27% 28
53 53

*98% 102

11% 11%
15% 15%
*50% 51%

9 9

51% 51%
22 22 %
*96% 97%
*97% 98
'62% 63

>173y2 175 -

*3% 3%
1% 1%

28% 28%
*98% 102

9%
*24

*16%
*41%
*24%
94

*94

21%
*69

*28

13%
*160

*8%
• *69

*12

*17

6%
*120%
45%

V 9

*21%
*133

23%

15 J
*92%
*12%
*15%
*16%

- 29%
*94%
*94

*9%
7

2ey8
35 y4
*31%
*33 y4
7%

*22 Va
39%
21%
*54

*7%
*23

*12%
*20%
*36%
42

11

7%
14

9%
24%

*9% 9%
24 y8 24%

6%
54

13%
27%
53%
11

15%
50%
8%
51%
22%
*96%
*97 y4
62%

173%
3%
1%

28%
*98%
9%
24%

7%
54%
14

27%
53%
11%
15%
50%
8%
51%
22%
97%
98

63%
174

3%
1%

28%
102

9%
24%

6%
54

7

54%
*13% 14'A
27% 27%
*52 54

10% 10%
*15% 15%
50% 50%
8% .8%

52 52

22% 23
97 97

97% 97%
62% 63%
173% 173 y2
3% 3%
1% 2

28% 28%
*97% 102
9% 9%
24% 24 y2

$ per

7

54%
14%
27%
*52%
ill
.15%
50

8%
52

23%
*96%
*97%
63%

173

3%
2

28%
*97%

9%
2*%

share

7%
54%
14%
28%
54

11%
15%
50%
8%

52

23%
97%
98

63%
173

3%
2

29

102

9%
24%

15
93

13

16. •..»

17

29% -

95

05%
10

: 7 y

26%
35%
32

33%
7%

22%
39 y4
21%
59

7%
23%
12%
21%
37%
42

11% .

7%
14

15
92%
*i2y4
*i5y2
16%

. 29%
95

*95

*9%
... 7 £
*26

35%
*31%

: 33%
7%

22%
*38%
21%
*54

7%
23

*12V4
*20%
*36%
*41%
11

*71%
13%

15%
93
13

16 '

16%
29%
95

96

9%
7.,
26%
35%
32

34
v 7%

23

39%
22

59

7%
23

12%
21%
37%
43

11 Va
7%
14

"15
*92

*12V4
*151/2
*16%
29%
*94%
*94 .

.9%
'

.A 7....

.25%
34%
*31%
32%
7%

22%
38

21%
*54

7%
*23

*12%
21%
*37

42

*11

7%
13%

15%
93 yy

13

16 y.;;
17

29% :■
96

96

9%
7

26

34%
32

33%
7%

22%
39

21%
59

7%
23%
12% <

21%
37%
42.

11%
71/8
14 '

11% ll'/s 11% 11% 11% 11%
*27 27% 27 27% 27 27

*50% 51 y4 50% 50'A 51 51

*11 11% ! *11% 11% .11% 11'A

*29% 29% 29% 29% C 28% 29Va

14% 14% / 14% 15 -yy 14% 14%
*57% 58% 58 y4 59% 58% 59 '

48% 48% 48 y4 48% Of 48 <48%
*103y4 103% 103% 103% 103% 103%
*107 107% *107 107% 107 107 Va

20% , 20% 20% 21 20% >21
*81 84 *81 84 *81 84

*12 Va 12% . 12 Va 12% 12 12

*10% 11 '*10% 11 *10% 11

187 187% 186 y4 187% 185% 187

*121 121% 121 y4 121% 121 121

59% 100 100 100 99% 99%
114% 114% *114 115 *113% 115

. 10% 10% *10% 10% 10% 10%

14%
*92'/8
*12i/4
*15%
167/8
29%
*94%
•95

*9%
;y 6%
*25%
34%
*31%
32%
7%

22%
37%

x21%
*54

7%
23 ,.y
12%
*21%
37

42

11%
7

13%

11%
*26%
*50%
11%
28%
14%
58%
48

103%
107%
20%
*81

*11%
*10%
185%

*120

99%
*113%
*10%

15 :

93

12%
16

17

29%
96 v

. 96 •

9%
7 ;

26

35
31%
32%
7%

23

38

21%
59

7%
23

12%.
22%
37%
42

11%
7%
13%

11%
27%
51%
ny2
29

14%'
60

48%
103 y2
107%
21

84

12%
10%
186%
120%
99%
115 .

11

; 14%
*92 Yb
*i2y4
*15%
*17%
29%
*94%
, 95

9%
:-i 7

*25%
>34%
31%
33%
8

■23

i 38%
; 2iya
*54

7%
*22%
.12%
21%
37

41%
11

7%
14

11%
26%
50 y2
11%

29%
14%
60%
48

1102%
107'/4
21

*81

?11%
*10%
187

120%
99%

-114

*10%

14%
94 /
13

16 ;

;i7%
29%'
96 V.

95

9%
7%

26
35%
31%

• 33%
8

> 23%
39
21%
59

7%
23%
12%
21%
37

41%
11

7%
14 y4

11%
26%
50%
11%
29%
14%
6iys
48%
103%
107%

21%
84

12%
10%
187%
120%
99%
115

10%

Saturday
Mar. 19

fper share

Monday
Mar. 21

$ per share

LOW AND HIGH SALE PRICES
Tuesday
Mar. 22

$ per share

Wednesday
Mar. 23

$ per share

Thursday
Mar. 24

$ per share

18

15%
131/8
11%
45%

*168y2
*29%
*14%
*86%
*11%
*100

7

40

14%
*32%

y. 1%

22%
*162 /.
*143

*45

*12%
20 y4

18%
15%
13 '/8
11%
45%

171%
30
15
89

.11%
102

7

40

14%
34
1%

22%
164

144

45%
13

20%

18% 18% 18% 18%
15% 16 15% 15%

*12% 13% *12% 13

*11 11% 11 , 11%
45% 45% 44% 45 y8

*169 171% *169 171%,
*29 y4 30 29% 30

14% 14% 14% 14%
*86 y4 89 *86% 89

11% 11% 11% 11%
*100 102 *100 102 .

6% 6% 6% 6%
39% 39% 38% 39%
14% 14% 14% 14%
*32% 34 *32% 34

1% 1% 1% 1%
22% 22% 22 Va 22%
163 163 163% 165

144
45 Va
13
20 Va

*54% 55% *54%
*45 49 *45

*74 75% 75%
11 U *11

14 14 14

15 15 *15

*32% 33% *33

101 103 *100

*4% 4%: 4%

12% 12%' 12%
*55

*60%
4ya
*7%.
*7%
*41

*3%

56
63%
4>/8
8 Va

7%
41%
3%

*55

*60%
41/B
8

7%
*41

*3%

144

.45%
13

20%
56%
49

75 y2
11%
14

15'A
33%
103

4%
12%
56

63%
4%
8

7%
41%
3%

*144'A
* 44%
*13 ;

20'A
54%
*44

75%
11%
13%
15%
33

146
45
13%
20%
54%
49

*75%
11%

13%
15%
33

18%
15%
13
11

45%
*169

29%
14%
*86%
11%

*100
*6%
38 JA
14%
*32%
1%

22%
164%
145

44

*13%
20%
*54'A
*44

75

11

13%
15 y4
*33

18%
15%
13

11%
45%
171%
29%
14%
89

11%
102

7

38%
14%
34

1%
23 '

165

145

45

13%
20%
56%
49

75%
11
15

15%
33%

.*18%
16

*13

11%
45%

*169

29%

14%
89

11%
*100

7

38%
14%
33 Va
1%

22%
164%
145%
45

13%
20%
*55

*44

76

11%
15

15%
*33 y4

*101 103 101 101 *101%
4% 4% 4% 4% *4%
12% •12% 12% 12% 12%
55 55 55% 551/2 55%
*60% 63% 60% 60% 60%
4 , 4y8 4 4% 4

7% '

7% 7% 7% 8
' .7% 7% 7% 7% 7%
*41 41% 41 41% *41 y*
*3% 3% *3% 3% *3%

18%
16%
13%
llJ/4
46%
172

30

14%
89%
11%

102

7

39

14%
33 Va
1%

23 y8
164 >/2
145 y2
45

13%
20%
56%
49

76%
. 11%

, 15%1
15%
33%
103

4%
12%
55%
60%
4

m
8ya

42%
3%

Friday
Mar. 25

$ per share
7 7 VB

54 54%
*14 14%
*27% 28 Vb
*52% 54

11 11

14% 15%
*50 51

9 9

51% 51%
23 23%
97y4 98

98 98

63% 63%
*173% 174%

3%'" 3%
1% 2

28% 28%
*97% 102

*9% 9%
24% 24%

17% 16% 17 17 17 . 17 17 17% 17% 17 17

42% *41% 42% *42 42% *42 42% *42 42% *42 42%
24% *24% 24% 24 24% 24 253/a

1
26 26% 253/4 25%

94 94 94 94 94% 94% 94% 95% 95% *96 97

95 *94 94% *94 94% *94 95 94 94 V *94 95

21% 21% 21'A , , 20% 21 20% 21% ; 22 22 ■, *21 % 22

70 69i/2 69% 70 70 *69y2 - 70 *69i/a( 70% 70 70

28% 27 28 26 27 *25% 27 / *26 27 - 26 > 26

131/8 13 131/8 12% 13 '/8 12% 12% *123/4 13 12%' 123/4
178 *160 178 *160 178 *160 178 *160 178 *160 • 178

8% 8% 8% 8% 8% ///.' 8'/b 8% • 8% 8% 8% 8%
72 *69 70% *69 70% *69 72 ■ *69% 70% 5 r *693/4 70%
12% *12 12% 121/8 121/s *12 12% *12 121/8 12 12

17% *17 17% *17 17% > *17% 17%>
*

17% 17%
6%

• 17% '17'A
6% 6% 6'A : ■ ; 6 61/4 6 61/8 W. 6'A / 6'A 6%

122 'A *1201% 122i/2 120% 1201/2 *120% 122 *1-20% 122 y ' 120 ... 120

45% 45% 45% 45% V: 451/2 45'A 45% 45% 46 443/4 46
. 9'A 9% 9% 7 9 9% 9

!

9y8- ■ 9%
"

9% - ' 9Va > 9%
22 21% 22 21% 22 21% 213/4 213A 22 21% -21%
137 136% 136% *133 140 - *133 >■ ; 140 *133 140 . *133 140

23i/4 23i/4 23%' 23»/2 23% 23% 23% 23% 23% • 233/4 •24

14%
>92'/a
>12%
>15%

14%
94

• 12%
M6

Sales for
the Week

Shares

6,000
10,600

900

1,000
20

2,500
3,500

9U

1,900
370

8,100
110

30
' 4,700

130

2,100
1,800
1,700

800

700

1,300

3,700
:

/ 170
20

1,800
300

250

1,200

6,000

; 200
200

7,500
y **,* 50
'

1,000
y 29,700

3,100
. >50

. • 900

3,800
150

f *17% 17% ' 400
i" 29% 293/4 f ; 1,900 *

943/4
-

943A! 70

; *94% 96 y • 10

9% 9% 600
'■ 7 y 7%^ ; : 2,600

253A 25 3/4 V , 800
v 35 . >35'A v - 4,500
< 31% 31%. 700

l *323/4 33% - 1,000'
7% 7% y 3,000

' 23 23 1,900
38% 38% > 2,000

y 213/4 21% -10,000
*54 59

'

i-

73A. 7% 1,900
*23 23% 600

*12% 13 1,400
21% 21% ' 400

37i/2 37% 600
42 42 600

11 11 2,000
71/8 7»/a 1,100

'

14 14% 7,700

11 11% 1,400
\V *25% 27% 500

*50y4 51% 70

12 12 1,100
y 29% 29%' 2,800

14% 143/4 5,400
59% 60 3/8 v 5,300
481/B 483/8 3,800
103 3A 1033/8 500

1073/4 1073/4 900
21 Va 21% 5,000
*81 84

*11% 12 200

*10% 10%
"

186% 1873/a 8,200
120% 120 7/b 700

99% 100 900

*114 115 10

10% 10% 400

Friday Sales for
Mar. 25 the Week

$ per share Shares

18% 18% 2,100
16 16% , 22,300
13 13 300

*103/4 11 1,500
45% 46% 11,500

*169 172

29% 293A 1,300
15 15 700

*88 89% 50

113/4 '11% r 1,900
*100 102 '

—

7 7 1,200
38% 383/4 . 6,100
14% 14% 1,500
*323/4 34 • 100
1% 1% 4,700

22% 23 20,600
165 166 2,800
146 146 1,000
*44 45 1,100

• 13% 13% ■' 300
> 20% 20% 1,900
, *54% 56% 100

*44 49 V

76% 76% 1,700
11 Va 11% 1,400
14% 15 6,900
*15% 15% 600
33 Va 333/8 500

*101 Va 103
•

v:;. 1 10
4% 4% 2,100
12% 123/4 5,900
*55 55% 400
*60 62 150

*3% 4% " 1,400
-

8% 8%' 1,400
7% 8y8" 6,800

*41. .42% 7. • •. 600

*3% 33/4

■*nr rnotnotes see page 26.
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Ran^e for Previous
tfear 194*

Lowest Highest
$ per share $ per share

Range Since Jan. 1
Lowest Highest

$ per share $ per share

37 Nov 54% Jun
xl9 % Nov 33'A Oct
20 Apr 28% Nov
5 Nov 11% Jun
11 Feb 16 Oct
35'A Feb 43 Jun
16 Mar 20 'A May
5 Dec 12 Vb May
20% Feb "

31% May
. 90 Feb 99'% Jun

19% Dec 24% Sep
17% Dec 26% Jun

53% Feb 69% Oct
. 42 Dec 53 Jun
103% Nov 107% Jun

49% Mar 59'A July
14% Feb 20% Aug
28'/8 Nov 42% Jun
96 Dec xl04 May
26 Dec 36 Va May
13 Dec 15 % Jun
12% Dec 21% Jan

22% Dec 40 % Jan
9 Va Mar 12% May

27 Dec 47% Jun
79 Dec 105 Jun

82'A Nov 92% Dec
24 'A Dec 38 '/a May
22 Mar 25% Jan
9% Dec 16% May
8% Aug 10 May
35% Feb 47% Oct
10 Feb 12% May
17% Mar 24% Jan
68 Va Dec 84 Aug

36% Feb 8
,19 Feb 28

23% Feb 15
1 Mar 23

11'/a Mar 9

35% Jan 3
16 Va Mar 10

4% Mar 18
24% Feb 9
95 'A Mar 23
17 Mar 11

14% Mar 25

41V2 Jan 7
24% Jan 10
25% Mar 24
7% Jan 7 .

14% Jan 8

3814 Jan 26
17% Jan 26
6% Jan 10

28 % Jan 6

99% Jan 20

20% Jan 5i'
17% Jan 6

64%
44%
105%
53

15%
24%
98%
25%
13%

12%

18%
8%
22%
82%
90

19%
23

9

8%
x38

11%
18%
75

Jan 31

Feb 25

Jan 4

Jan 3

Feb 26

Feb 7

Jan 7

Mar 19

Jan 3

Jan 14

Feb 25

Feb 24

Mar 23
Mar 25

Mar 10

Feb 11

Feb 24

Feb 26

Feb 25

Feb 11

Jan 19
Feb 25

Feb 21

68

49%
107%
61%
17%
31%
100%
28

14%
13%

Mar 24
Jan 24

Mar 17
Feb 4

Jan 3

Jan 7

Mar 17
Jan 6

Mar 14
Mar 9

24% Jan 7
10% Jan 11
29% Jan 8

90% Jan 18
95 Jan 26
26% Mar 17
25 % Feb 3

11% Jan 11
9% Jan 11

44% Mar 22

12% Mar 17
20% Jan 12

78% Feb 2

6% Dec 10 V* May 6% Feb 10 7 Feb 17\ 6% Dec 10'A May 6 Feb 21 7'A Jan 10
16% Dec 20 Jan 16% Mar 4 17% Jan 6
9 Dec 12 Aug 9 Jan 3 9% Jan 10
38% Dec 48% Aug 37% Mar 19 41% Jan 12
12% Feb 17'A July 13 Feb 25 15% Jan 24
16 Vb Nov 23 »A Jun 16% Feb 18 17% Feb 3
5% Dec 9% May 5'A Mar 23 6% Feb 3
27% Dec 45 May 27% Jan 3 32% Feb 4
16% Dec 26% May 18'A Feb 8 23% Jan 7

"11% Feb 18% May 13% Jan 3 15% Jan 20
99% Mar 105% Jun 102'A Mar 23 105% Mar 1
42 Dec 53% May 42 Feb 15 46 V» Jan 8
100% Jan 106 May 102% Feb 10 106 Jan 11
8% Feb ,1 11'/s July 10 Feb 7 10% Jan 24

146 Apr 159% Dec 160 Jan 6 163% Jan 19
9% Mar 14'A May 9% Feb 24 11 Jan 21

9 Nov 15 July 8 Feb 11 10 Jan 7
72 % Sep 82 Jun 69 Feb 28 79% Jan 20
28% Nov . 44% July 27'A Mar 25 31 Jan 7
18 Dec 24 Jan 17'A Mar 4 19% Jan 8

X125 Nov 144 Jan 133 Jan 19 139 Feb 3
31% Mar 43 May 35% Feb 25 40 Jan 6
34 Mar 41 Jun 39'A Jan 3 42% Jan 21
87% Nov 96 Jun 93% Jan 4 97'A Feb 23
9 Mar 13'A Dec 7% Feb 28 13'A Jan 11
40% Feb 53 Oct 46 Feb 25 52'% Jan 13
118% Feb 128% Jun 123% Jan 4 127% Mar 3
97 Feb 108 Jun 98 Feb 25 107% Jan 13

STOCKS
, NEW YORK STOCK Saturday

EXCHANGE V Mar. 19

Par Sper share

F
Fairbanks Morse & Co No par
Fajardo Sugar Co 2o
Falstaff Brewing Corp 1
Farnsworth Televis'n & Rad Corp__l
Fedders-Quigan Corp 1
Federal Mining & Smelting Co____2
Federal-Mogul Corp 5
Federal Motor Truck No par
Federated Dept Stores com 5
4%% preferred 100

Felt & Tarrant Mfg Co. 5
Ferro Enamel Corp 1

Fidelity Pben Fire Ins N. Y 10 67% 67 %
Firestone Tire & Rubber com 25 48% 48%
4%% preferred 100 *106% 107%

First National Stores No par *59 59%
Firth (The) Carpet Co No par *15% 15"%
Flintkote Co (The) common No par 25% 25%
$4 preferred No par 100'% 100%

Florence Stove Co No par 25 % 25 %
Florida Power Corp .-..7% 14% 14%
Florsheim Shoe class A No par *13 13"%

Follansbee Steel Corp— 10 19 % 19%
Food Fair Stores Inc 1 *9% 9%
Food Machinery & Chem Corp__10 *23 23%
3%% conv pfd 100 *82 83%
3%% preferred ___100 90% 90%

Foster-Wheeler Corp common 10 25% 25%
6% prior preferred 25 *23% 24%

Francisco Sugar Co No par *10 10%
Franklin Stores Corp 1 8% 9
Freeport Sulphur Co 10 *44% 45
Froedtert Grain & Malting Co Inc_l *12% 12'A
Fruehauf Trailer Co common 1 19 19
4% preferred 100 *75% 77

G
Gabriel Co (The) 1 *6% 6%
Gair Co Inc (Robert) com_ 1 *6 6%
6% preferred 20 16% 16%

Gamble-Skogmo Inc com 5 *9 9%
5% conv preferred 50 37% 38

Gamewell Co (Thf)_ No par *13% 15
Gardner-Denver Co_ No par *17% 17%
Gar Wood Industries Inc com—1 5% 5%
4% % conv preferred 50 *27% 29

Gaylord Container Corp 1.66% 19% 19"%
General American Investors com__l 14% 14%
$4.50 preferred 100 *105% 106 '

General Amer Transportation 5 Y *43% 44
$4.25 pfd series A„_ No par *102 103'A

General Baking Co common 5 *10% 10%
$8 preferred No par *160 162

General Bronze Corp 5 *10 10%

General Cable Corp. com ^_No par *8% 8%
Y..4% 1st preferred 100 *70% 71%4% conv 2nd preferred 50 28 28
General Cigar Co Inc com No par *18% 19
7% preferred 100 *136% 137%

General Electric Co_____ No par 36% 37
General Foods Corp com No par 42 42
$3.50 preferred No par *S6 99

General Instrument Corp _l 8% 8%
General Mills common—. No par 47% 47%

5% preferred 100 *126% 127%
3%% conv preferred __100 *98% 99'A

LOW AND HIGH BALE PSICEB
Monday -. Tuesday Wednesday Thursday Friday , gales for
Mar. 21 Mar. 22 Mar. 23 Mar. 24 Mar. 25 the Week

$ per share $ per share $ per share $ per share S per share Shares

Range for Previous
Year 1948

Lowest

$ per share

50 % Mar
119 Oct

93% Feb
r.12% Mar
16% Feb
12% Nov

2% Feb

10% Dec
18% Dec

120 Sep
4% Mar
22% Feb
24% Nov
110% Feb
22% Dec

21% Dec
98% Apr
18% Dec
76 Dec
72% Jan

27% Feb
87 Dec
17 Dec

75. Dec
19% Nov

48% Feb
4 Mar

113 Mar

14% Dec
47% Mar
94% Mar
38% Mar

96% Mar
15 Dec
2% Dec
5% Feb
15% Aug
18 Feb
23 Nov

89 Nov

9% Mar
29 Mar

Highest
$ per share

66 Nov

125% Jun
99% Jun
17% Jun
26 Nov

18% May
4% May
15% Jun
29 May
128% Jan

6% May
30% Jun

31% Jan
132% Oct
29% May
30% May
102% Dec
30 Jun

90 May
82% May

39% May
96% Jun
25 May
85% Jun
28 May
55% July
6% Oct

122 Nov

24% May
64% Oct

103 % Aug
50% Oct
105% Oct
23% Jun
5% Jan
8% Apr
18 Oct

35 Oct
31 May
99 Jun

,14'A Sep
40 July

Range
Lowest

$ per share

56% Feb 25
123 Va Jan 5
x97 ' Jan 6
13 - Feb 25
23% Mar 3

13% Jan 4

2% Feb 10
11 Vb Jan 3
18 Feb 24

121% Mar 16

4% Feb 10
23% Jan 3
24 Mar 14

114% Feb 25

22% Jan 3
20 Jan 3

100% Mar 16
18 Feb 25
75 Jan 24

71% Mar 5

9% Feb 25

29 Feb 7
82 Mar 8

12% Mar 23

74% Feb 23
xl8 • Feb 28

48% Jan 3

5% Jan 3
110 Mar 24

14% Jan 3
56 Feb

101 Mar

x40 % Fpb
101 Jan

13% Jan

2% Feb
5% Feb

16 V8 Jan
24% Feb
20% Mar
95 Jan

12 % Jan
32 Jan

10

9

11

5

19

23
19

4

8

5

13

11

6

xl2 Dec 15% May 12 Feb 23
36% Feb
16 Dec

132 Feb

60 Apr
29% Feb
13% Dec

10 Feb

90% Dec

16% Nov
5 % Mar

85 Feb

12% Nov
44 Feb

577/a Feb
14 Jan

507/b May
23% Jun

145 % Jun
77 Jan
40% Jun

17% May

13% May
98 Jun
25% July
9 Jun
97 July
20% Jun
58% Jun
81 Jun

18% July

36% Feb 24

16% Jan 3

135% Jan 6

33% Marl9
13% Jan 4

10%
93%
15%
5

92

10%
45

60%
16%

Jan 4

Jan 26
Feb 8

Feb 24
Jan 4

Feb 24
Feb 15
Feb 26
Jan 3

39% 39% *39% 40 :< 39% 39% 39'A 39% 39% 40 *39 40 300
21% 21% - 22 23'A 22% 22% 22% 22% 22 23 *22'A 2-i% 5,000
*25 25% *25 25% 25% 25% *25% 25% 25% 25% *25% 26'A 400

1 Va 1% 1% l'A l'/a l'A 1 1 VB 1 l'A 1 VB l'A 51,500
11% 11% 11% 12 11% 11% 11% 11% 11% 12 12 12'A 5,900
*36 36'% V *35% 36% *35% 36% *35% 36% *35% 36 »A *35% 36'A
16% 16% *16'A 17 16'A 16'A *16'/a 16% *16'A 16% 16'A 16'A 300
4'A 4'A 4'A 4% *4'A 4% 4'A 4'A *4»A 4% 4 7a 4% 1,800
25'A 25'A 25% 26'/a 25'/a 26 Va 24% 25% 25'A 25% 24% 24% 3,300
96 97 95% 96 *95'A 96'% 95'A 95'A 96'% 96 % *95% 96'% 100
*17% 17% • 17% 17% *17'A 17% 17'A 17'A' 17% 17% 17% 17 y„ 500
*14% 15 '/8 15 15 15 15 Vb *14% 15 15 15 14% 15 1,200

Since Jan. 1

Highest
$ per share

62% Feb 2

125% Jan 17
100 Vb Jan 26
14 % Jan 8

25% Jan 7

16'A Mar 8

3% Jan 7

13% Mar 11

20% Jan 7
123 Jan 6
5% Mar 17

24% Jan 7
28 Jan 11

122 Jan 27
25% Mar 24

22% Mar 19 *■

102% Jan 4

21% Jan 5
77 Jan 19
73 : Mar 3
12% Feb 7

33% Jan 7
91 Jan 13
17% Jan 5
76 Jan 31

21% Jan 7
53% Mar 25

6% Feb 21.<
116 Jan 12

17% Jan 7 <0
64 Mar 24

103 Feb 17

45% Jan 26

104% Feb 3
16% Mar 5

3% Jan 7
7 Mar 12
18% Mar 18
28 % Jan 7

24% Jan 13
97 Jan 25
14% Feb 3
34% Mar 24

13 Jan 13
43% Jan 7

18% Jan 10
144% Mar 3

38% Jan 3
14 Vb Jan 25

11% Jan 6
97 Mar 2

19% Jan 7
6 Jan 3

94 Feb 16
14 Jan 7
50 Jan 8
71% Jan 7
19 % Mar 4

67'A 67% 67 67 66% 67 67 , 68 67'A 67'A
48% 48'% 48% 49% 48% 49% 49 49% 48% 43%

*106% 107% *106'% 107% *106% 107% *106% 107% *106% 107'A
*59 59% 59% 60 *59 59% *59 59% 59'% 59'%
*15% 16 15% 15% 15% 15% *15% 16 15'% 15'%
25% 25% 25 25'A 25% 26 25% 26% 26'A 26%

*100 100'% 100'% 100'% 100% 100'% *100 100% *100 100'%
25'A 25'A *25 26 *25 Ve 26 *25'A 26 *25'A 26
14% 14% 14% 14% 14% 14% 14% 14% 14% 14%
*13 13%

- 13 13 12% 12%, *12% .13% 13 13
1 i"v'.'V •'!'• •'.

.•19% 19% 18% 19% 18% 19% 19% 20% 19% 19 %
*9'/b 9'A 9'/a 9VB 9'A 9'A 9 9% 9 9
23'A 23% 23'/8 23% 22% 23% 23% 24 23 23'%
83% 83'% *82 84 *82 84 *81% 83 82% 83
*90'A 9 l'A *90'A 9 l'A 90'A 91 91% 91% *91'% 93
24% 25'A 23% 25 24% 25'A 25 25% *24'% 25
*23% 24'% *23% 24% . , *23% 24% *23% 24% *23% 24 %
*10 10% *10 10% 10 10 10 10 *10'/a 10%
*8% 9 *8% 9 9 9 9 9 8% Y 9
44'a 44'A 44 44'% 43% 43% 44 44 *43'% 44
12 'A 12'A *12% 12'% *12 Va 12% *12 VB 12% 12'A 12'A
18% 19 Va 18% 19 19'A 19'A 19'A 19% *19% 19%

*75% 77 *75% 77 *75'% 77 *76
v 77

'

76 76

6%
6

16%
9

*37%
*13%
17%
5%

*27%
19%
14%

*105%
*43%
*102

10%
*162

.10%

8%
*70%

i *27%
19

137%
36%
42

96

8%
47%

*126%
*98%

6%
6

16%
9%
38%
15

17%
5%

29

20

14%
106

44

103 %
10%

163

10%

8%
71%
28
19 \
138

37%
42 Vb
96

8 Va
47%

127%'*
99%

6%
6

16%
9Vs
37%
*13%
*17%
5%

*27%
19%
14%

*105%
43%

*102

10%
*162
* 10

8%
70%

V 27%
»■■■ *18 Va
*137%
36%
42

*93

8%
46%

*126%
98%

6%
6 VB
16%
9'/b
37%
15

*17%
5%

29

19%
14%

106

43%
103 %
10'A

163

10%

8%
70%
27%
19

139

37

.42%
97

8%
47 Va
127%
98%

,6%

16%
9

37%
*13%
17%
..5%
*27%
*19%
14%

*105%
43

102%
10'A

*162

10'A

x8%
X69%
*27%.
*18%
139

36%
42 VB
*94

8 '/a
46

*126%
98%

6%
6'/a
17

9

37%
15

17%
5%
28%
20

14%
106

43%
102'A
10'A

163

10%

8%
69%

27%
19
139

.38%
42%
97

8%
46%
127 Va
98%

6%
6'A

*16%
9 Vb

*37 Va
*13%
17 Va
5%

*27%
20

14%
*105%'
43'A

*100%

10%
*162

*10

8%
*70

*27 %
18%

*138

38

42

*94 -

8%
*45%
126%
98

6%
6 '/b
17%
9%
38%
15

17%
5%
29

20

14%
106

43%
163%
10%

163
10%

8%
71

27%
19

139%
38%
42%
96

8%
46%
126%

98%

STOCKS YYY
NEW YORK STOCK Bsturdsy

EXCHANGE Mar. If)

Par // $ per share
General Motors Corp comJ 10 591/0 59'A
$5 preferred No par *124% 125%
Preferred $3.75 series No par 99% 99%

Gen Outdoor Advertising No par *13% 13% >General Portland Cement Co 1 *23% 23%Gen Precision Equip Corp No par *15% 15 VaGen Public Service 10c *2% 3
Gen Public Utilities Corp 5 12 Vb 12 % /Gen Railway Signal com No par 18% 18%
6% preferred 100 *121% 123

Gen Realty & Utilities.. 10c 5'A 5%
General Refractories No par *23% 24%General Shoe Corp 1 *25 26
Gen Steel Castings $6 pfd—No par 116 116
General Telephone Corp 20 *24% 25
Gen Time Instr Corp com___Nopar 22% 22%
4%% preferred 100 lOOVa 100%Gen Tire & Rubber Co com 5 *19% 20
4%% preferred 100 *74% 77
3%% preferred 100 *69Va 72%

Georgia-Pac Plywood & Lumb Co.l 10 10

Gillette Safety Razor com No par 31 "A 31%
$5 conv preference No par *82% 86

Gimbel Brothers common 5 15% 15%
$4.50 preferred No par *76% 77%

Glidden Co (The) com No par 18% '18%
4%% conv preferred 50 *52% 54Va

Goebel Brewing Co 1 6'A 6'A
Gold & Stock Telegraph Co 100 *110% 112
Goodall-Sanford Inc _10 15% < 15%
Goodrich Co (B F) com No par *61% 62 Va
$5 preferred No par *101% 102

Goodyear Tire & Rub com No par 42 % 42 %
$5 preferred No par *103% 104

Gotham Hosiery No par -*15V4 16% -

Graham-Paige Motors 1 2'A 2'A
Granby Consol M S & P_ 5 *6% 7
Grand Union Co (The) __10 *18% 18%
Granite City Steel No par *25 25'/a
Grant (W T) Co common 5 *21 21%
3%% preferred 100 *96 96%

Grayson-Robinson Stores com 1 12 Va 12 Va
$2.25 conv pfd—— No par *33 Va 36 V

Gt Northern Iron Ore Prop—No par 12% 12% /'
Gt Northern Ry 6% pfd No par 39% 39%
Great Western Sugar com___No par *17% 17 Va7% preferred — —;__100 *137% 139%Green Bay & Western RR 100 *64 70
Green (H L) Co Inc 1 33% 33%Greenfield Tap ti Die Corp__No par 13 lA 13 'A
Greyhound Corp (The)—
Common 3 11 11% >'

4'A% preferred 100 *95 95%
Grumman Aircraft Corp 10 *18Va 18%
Guantanamo Sugar common 1 5'A 5'A ■

$5 conv preferred No par *92 93
Gulf Mobile & Ohio RR com.No par -- , ll'A ll'A "

$5 preferred No par *45% 47
Gulf Oil Corp 25 65 65
Gulf States Utilities Co Nopai 18% 18% "

Monday
Mar. 21

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 22 Mar. 23

$ per share

59

•'*124%

99%
*13'A

V *23%
15%

2%
12%
18%

*121%
5%

*23%
25 'A
115'A
24%i

, 22%
*99%
20 Y
77

*69%
10

31%
*83

15%
*75%
18%
52%
6'A

*110%
15%
62%

101%
42

103%
*15%
2'A
6%

*18

*24%
21

96

*12 V4
*33%

59 Va
125%
99%
14

23%
15%

. 2%
12%
18%

123
5'A

24%
25'A
115'A
25

22%
100%
20

77

72%
10

31%
85 Vb
15%
78%
18%
52%
6%

112

17

62%
101%
42%
103%
157/b
2'A
6%
18%
25%
21%
96

12%
/■ 36

58 %
124%
*99%
*13'A
23%
15 - '

2%
12%
*17%
'121%

5%
*23%

*25%
115%
24%

22'A
*99%
19%
*75%

*69%
97/s

30%
*83

13%
75%
18%
*52%
6'A

110%
16%
61%
101%
42

*103%
•; 15%
2'A
6%

*18

24%
20%
95'A
12%
*34

59

124%
99%
14

23%
15 Vb
2%
12%
18

123

5 Vb
24

26 >

116
25

22%
100'/a
20

78%
72%
10

31

85 Vb
15%
75%

■ 18%
54

6%
110%
16%
62%

101%
42'A
103%
15 Va
2%
6%
18'A
24%
21 Va
95%

,"..12%
36

$ per share

58 59
125 '/a 125 Vb
99% 100 '

13'A 13'A
23% 23%
14'A' 14%
*2% 3

12 Vb 12 % '
18 18

*121% 123
5 5

23% 23%
25% 25%T
115% 116'A
25 25 'A
22 22 .

*99% 100%
*19'/a 20

*75% 78%
*69% '72%
*10 : 10%

30%
*83

12%
75'A
18'A

*52%
6 '/a

*109

16

61%
101%
42
103 Va
15

2'A
6%
18'A
25'A
21

95'A

12%
*34'A

30%
85%
13%
75%
18%
54 Va
6%

110%
,16%
62%
101%
42%

103 Va
U5'A

■„ 2%
6%.

18%
25'A
21

95'A

12%
35

*12% 127/b
39% 39%
17% 17'A

*137% 139 Va
*64 70

34 34%
*13% 13%

"11 11%
*95% 96

18%
5%

*92

11%
*46

18%
5%

93

11%
47

64% 65'A
18% 18%

12% 12%
39 39%
17% 17%

*137% 139 Va
*64 70

33% 34 '
*13% 13%

11 11 Vb
*95% 96

17% 18%
5%' 5%

*92 93

ll'A 11%
45% 46%
64 Vb 64%
18% 18%

12% 12%
39'A 40%
*17'/b 17%
*137% 139%
*64 70

34 34%
*13% 13%

11 11%
*95 Vb 96
18% 18%
5% 5%

92 92

ll'A ■ 11%
46 461' :
64% 66'A
18% 18%

* 6%
6 VB
16%
*9

*37%
*13%
*17

'

5'A
*27 Va
19%
14%

*105%

43%
*101%
10'A

*162

*10

*70
27 »A
*18%
139

37'A
42

*94

8%
46

>126%
*98

6%
6'/a
16%
9 Vb

38'/a
14%
17'%
5'A
28%
20

14%
106

43%
103'A
10 3 8

163

10%

8%
: '71

27%
18%
139

37%
42'A
96%

8%
46%
127 Va
98%

1,300
3,000

600

500

6,600
220

200

4,700
500

5,500
1,400
5,600
100

60

4,600

200

1,000
500

200

1,600
30

1,000
4,300
800

900

400

600

4,100

1,600
5,300

900

"100

£,700

I '200
'

2,500
220

600

.. 400
•: 50

22,700
5.100

* * 100

3,200
2,500

'

50

300

Thursday Friday gales for
Mar. 24 Mar. £5 the Week

$ per share $ per share Shares

59 Va 59% 58% 59'A 30,000
124% 124% 124% 124% 600

*99% 100 *99% 99% 1,000
*13'/b 13% 13'A '13 'A •' : vY j. 300
24 24 23% 24% 2,000
14 Va 14% 14 VB ■14% .-'1,800
*2% 3 ,■ *2% 3 200

12% 12% 12% 12% 15,200
18% 18% 18 18 1,100

*121'% 123 *121% 123

5 5% 4% 5 6,600
24 24 "!■ 23% 24

; V 900

*25% 26 25% 25% 400
115% 115% 115% 116 220

25'A 25% 25% 25% 3,200
*21% 22 *21% 22 600
*99 '/a 100% *99% 100% 20

19% 19% ; *19% 20'A 800

*75% 78% *75% 78% 10

*69'% 72% *69'% *72% -

10 10'A 10 10% 3,000

31 31% 30% 31 3,600
*83 85% *83 8 5 VB ___

13'A 13% 13 13'A 20,600
75% 75% *75% 76 % 1,100
18% 18% 18%' 18% 1,500
*52% 54% 53% 53% 200

6% 6% V 6% 6% 4,100
110 110 *109 111 20

*16% 167/B *16% 167/B 1,900
63'A 64 62% 63% 3,400
101% 101% 102 102 800
42% 42% 42% 42% •

3,700
*103% 103%

'

103% 103% 1 ' 300
*15 15% 15 > 15 600

2'A 2% 2'A 2% 8,500
6'% . 6% *6% 6% 900

18'A 18% 18% 18% 600

*24% 25% 24% 24% 700
21 21'A *20% 21'A 1,500
95'A 95'A *95'A 96 130

12% 12% *12% 12% 1,600
34'A 34'A *34'A 36 100

*12% 12% 12% 12% 1,000
39'A 40% 38% 39% 4,400
17% 17% Y 17'A 17 % 1,400

*137'% 139'% 136 138 80 '

*64 70 *64 70

34'A 34% 35 35 2,300 1

14 14 14 14 1,200

11 11 Vb 11 Vb :n'A 36,100
*95 Va 96 96 96 10 i

187/B 19 VB 18% 19 5,300 .

5% 5% 5'A 5% 1.400 t

*92 93
'

92% 92% 60 !
11% 117/B 11% 11% 4,400
47'% 47% *46% 47% 400
66 66% '64% 66'A 10,200
18%

'

18% 18% 18% 10,900For footnotes see page 26.
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NEW YORK STOCK RECORD

Range for Previous
*
\ . ¥ear 1948
Lowest Highest

$ per share $ per share

Range Since Jan. 1
Lowest Highest,

$ per share $ per share

31 Feb 35% Oct 31 Jan 4 33 Feb 15

15% Nov 22 Va Sep 16% Feb 11 19% Jan 7

12% Dec 16% May 12 Jan 3 13% Mar 7

12% Dec xl4% May 11% Mar 4 12% Jan 7

79 Mar 89 Jan 73 Jan 24 81 Jan 6

X101% Feb 107 Jun 105 Feb 1 106% Feb 2

21% Feb 27% Jun 20% Mar 22 23 Va Jan 13

146% July 150% Jan 148 Jan 14 149 Feb 4

20% Dec 34% May 20% Jan 3 24Va Jan 19

4% Dec 8 Jun 4% Jan 20 5% Jan 14

59 Dec 79 Jan 61 Jan 5 67% Mar 21

6% Feb 11% Jun 7 Feb 11 8% Mar 14

6 Va Feb 11% Jun 6% Feb 25 9% Jan 7

X20 Mar 26 % Jan 19 Va Feb 3 22% Mar 14

20% Oct 27 % July 20% Jan 13 23 Va Feb 4

78 Jan 91 Jun 84 Jan 17 91% Feb 24

29% Dec 42 Jan 30 Jan 3 35% Feb 1
1

95% Jan 103 May 98% Jan 14 100% Mar 1

22% Nov 24 % Nov 23 % Jan 4 ' 25% Feb 17
34% Dec 35 % Oct 34% Jan 6 37% Jan 28

13-% Dec . :22% May 13 Va Jan 4 14 Jan 7

41% Dec 57% Apr 40 Va Mar 25 46% Jan 18

120% Dec 128% Feb 122% Feb 15 127% Jan 27

25% Oct 30% Apr 26%'. Mar 1 29% Jan 22
114 Mar 123% July 116% Jan 5 122 Jan 15

17, Nov
. 27% Jan xl8 Feb 15 21% Jan 26

17% Nov 28% May 18% Feb 9 21 % Jan 7

78 Oct 86 Va Jun 79 % Jan 3 83 Feb 18

9 Dec

28 Mar

12.'A Dec
21'/a Feb
9% Dec

iS1/* Feb
25 Dec

29 Va Nov

24% Nov
99 Dec

11 Dec

29 V4 Dec
27 Nov

81 Oct

38 Mar

20% Feb
14 Dec

33 Jan

3% Sep
8% Sep
34% Jan

12% Dec
10% Dec
2 Dec

12 y4 Sep

14% Jan
37 Jun

25 y4 Jan
29% May
16 % May
30% Jun
30 Oct

42% Feb
35% Jun
103 Dec

18% Jun

46 y2 Jan

34% Jan

94% Jun

49 Oct

38% Jun
23 Jun

47 Jun

8 Va Dec
14% May
50 Nov

22% Jun
19 Apr
5 May
14% Jun

23

16

3

2

28

8

8% Feb
30% Feb
12% Jan
22 Mar

9% Feb
18 Va Mar
24y8 Mar lO
34y4Jan 3
26% Feb 7

102 Jan 3

10% Feb 25
30 Feb 11

28% Jan 6
86% Jan 6

43% Mar 10
29 Vis Feb 7
14 Mar 23

39 Mar 23

5% Mar 16
9 y4 Mar 14
37% Feb 25
9 Feb 26

8V2 Feb 28
2 Feb 11

11 y2 Feb 7

9% Jan 7>
32 Feb 11

14% Jan 11
24% Jab 7
10% Jan 18v
22% Jan 21

26%. Jan 11'
39% Feb 10
29 Jan 13

107% Feb 17
12 y4 Jan 7
32% Jan 15
31% Mar 12

95% Mar 14
48% Jan 19
35% Jan 12
15 Jan 20*r

46% Jan 20

8 Va Jan
11% Mar
47% Jan
14 Va Jan
11% Jail
2% Jan
14 Jan

STOCKS
NEW YORK STOCK

EXCHANGE

Par

H
Hackensack Water —25
Halliburton Oil Well Cementing 5
Hall (W F> Printing Co 1 5
Hamilton Watch Co com No par

4 Vo conv preferred— < —100
Hanna (M A) Co $4.25 pfd„No par'
Harbison-Walk Refrac com—No par

6% preferred 100
Hart Schaffner & Marx : 10
Hat Corp of Amer class A 1
4%% preferred — 100

Hayes Industries Inc„ *——1
Hayes Mfg Corp 2
Hazel-Atlas Glass Co : 5

Hecht Co common '_15

3%% preferred..., .100
Heinz (H J) Co common i._25
"

3.65% preferred —— 100
Helme (G W) common ./.lo

7% non-cum preferred new—25
Hercules Motors .—No par
Hercules Powder common——No par
5% preferred 100

Hershey Chocolate com—_No par
$4 conv preference No par

Hewitt-Robins Inc.—, ... 5

Heyden Chemical Corp ; ..1
3%% cum preferred .100

Hilton Hotels Corp.— 1 5
Hinde & Dauch Paper Co—.1.10
Hires Co (C E) The , 1
Holland Furnace Co . 5

Hollander (A) & Sons . 5

Holly Sugar Corp t. 10
5%. conv preferred-,. _l_30

Homestake Mining 12.50
Hooker Electrochemical Co 5

2nd pfd series A $4.50 div.No par

Houdaille-Hershey com No par
$2.25 conv preferred —_t50

Household Finance com. ."—No par
3%% preferred _ 100

Houston Light & Power...—No par
Houston Oil of Texas v t c —25
Howard Stores Corp 1
Howe Sound Co.. ,v; 5

1 '•*. ' ' , V."J " v.- .'

Hudson & Manhattan common—100
5% non-cum preferred —100

Hiydsori Bay Min & Sm Ltd—No par
Hudson Motor Car..1 ! ...Nc par
Hunt Foods Inc . 6.66%

Hupp Corp —. •. 1
Hussman Refrigerator Co No par

Saturday
Mar. 19

j(rT>er share

LOW AND HIGH SALE PRICES
Monday A; ' •, Tuesday Wednesday
Mar. *1 ,. Mar. 'ii Mar. 23

$ per share Sper share $ per share

Thursday
Mar. 21

$ per share

Friday
Maf. 25

$ pershare

*'33

*18

*12%
*11%

*74%
*105

*21

*148

*23%
*5Va
*66 y4

7%
6%

22

34%
18 V*
12%
12%
77

105%
21%

150

24%
5%
67%
7%
6%

22

*8%
*30%
*13%
23%
*9%
*18

.*25
37%
27%

*106
11%
*31

*31%
94

44%
*31%
*14i/4
*39%

6i/8
*9%
39%
11%
10%
2

*11%

9%
31%
14%
23%
10
18%
25%
38

*27%
107

11%
32

31%
94

44%
32

14%

39%

6%
101/4
39 '/a
11%
10%
2

12

*33

18
13

*12

*74%
*105

*20%
*143

*23%
*51/4

,671/2
*7%

6%
22

34%
18

13

12%
76'/2
105 %

21%
150

24%
5%

67%
8

6%
22

33

1 /%
*12%
12%
*74%
*105

2u%
*148

23%
5',4

*67

7%
e%
21%

33

18

*:13- V
121/e
77%

1051%
20%

150

23%
51/4
68%

7%

6%
22

*31%
17%
12%
*12

*75

*105

*2G%
*148

*22%
*5 %
*67i/4

*7%
6%
21%

32%
17%
12%
12%
77%
1051/2
21i/4
150

22%
5%

68%
7%

7

22

*31%
17%
13

12%
*7o

*105
21%
148

22%
*5V'8

*67 %

*7%

7

22

33%
17%
13

12%
77%
105%
21%

148

22%
5%
68%
8

7>/b
22'/a

22% 22% *22'% 23 22% 22% *21% 22% *21% 22%

*90 91% 90 Vs 90% *90 91% *90 91% *90 91%

*35 35V4 *35 35V4 *35 351/2 35% 35'% ' *35i/4 36

* 99% 100% 100 100 *99% 100 *99 99% 99 99%

25% 25% 25% 25% 25% 25% 25% 25% 25 Va 25Vs

*37 37% *37 38 *37% 38 *37% 38% *37% 38%

*13% 14V4 ■A *131/2 A14AAA: 13% 13% *13% 13% 13% 13%

43 A 43 42 42 41 41% 41 41% • 41% 41%

•123 125 >.1*123 125 *122% 124 123 123 . *123% 124%

28% 28% 28% 28% V *27% 28'/4 28% 28% 28% 28%

'120 121% *120 121 *120 120% 120% 1201/4 120 120 '

19% 19% 19% 19% 19% 19% 19% 19% *18% 19%

19% 191/4 19% 19% 19% 19% 19% 19% 19'% 19%

*82 83% *82 83% *82 83% *82 83'% *82% 84

;* 311/2
. 17

*12%
• 12%
*75

*105

"*21%
*147

21%
5%

*67%

*7%

6%
21%

*21%
91%
*35%

99%
*25

*37%
*13%
40%

123%
*28%
120

19%
19%
*82%

33%
17%
13

12%
77'%
105%
21%
148

22%
5%
68%
8

7

22

22%
91%
36

99%
25%
38%
14

41

123%
29%
120

19%
19%
84

*9

*31

141/8
23%
*9%
18 y8
25%
37%
27%

*106

11%
31%
31%
*93%
45

31%
*141/8
39%

6

*91/8.
39 Va
11%
10%
2

*11%

9%
3iy4
14%
23%
10

18%
26

38 .

27%
107

11%
31%
31%
941/2
45%
31%
14%
39%

6%
10%
39%
11%
10%
2

12

Sales for
the Week

Shares

100

3.600

8UU

500

4u0
10

500

200
10

40J

3,9uJ
2.300

400

20

1.100
13J

1,20 J

20J

4,000
90

600

100

700

2.000

87/s 9 *8% 9% 8% 8% 8% 8% 1,700

31 31%.,- 31% 31% *31 32 30% 31 4JJ

14% 14% 14 14 Va 14% 14% *13% 14% 600

23% 23% 23 Va 23% 23% .23% 23 23 2,200

*9% 10 *9% Aio/v *9% 10 *9% 10

*18 18% *18 18% 18% 18% 18% 18 V8 500

26 % 26% 26% 26'% *26'A 27 26% 26% 1.30.)

38% 38% 38 Va 38% 38'% 38 "2 38'% 3 8 V4 3,100

27% 27% 27% 271/2 27% 27'% 26% 26% 2,200

106 Va 106 Va 106 106 Va *106'% 107% A *107 107V4 190

11% 11% 11% 11% 11% 11% 11% 11% 2,500

31% 31%,:. *31'/4 31% *31% 31% 31% 311/4 400

31% 31% 31% 31% 31% 31% 31% 31% 701

*93% 94% 93% 931/2 *93 94%' ; 94 94 701

44% 44%, 44% 45% 45% 46% 45% 45% 2,800

30% 31% 30% 31% 32 32% 32 32'/a 2,701

14% 14VB 14 14 14 14 *14 14%
.

700

39% 39% 39 39% A 40 40 *39% 40% 1.600

*6 6 % 6 A 6'/a 6 Vs 6% 6 6 Va ■A 6.400

*9 10% *9 IOV4 *9% 10 *9% 10 1/4

39VB 39% 39% 40 V 40 .40% 40 401/2 5.200

11 11 Vs 11 11 '/I 11 11% .10% A 11 9,701

10 10% 10% 10% & 10% 10% 10% 10% 1.401

•A2 : 2 2 2 . 2 2% 2 2 % 6 4.0

*11% -A12-A-'"'. 11% 11% 11% 11% 11% 11% 601

Range for Previous
Year 1948

Lowest Highest
$ per share ?$ per share

Range Since Jan. 1 AAA'
Lowest Highest

$ per share ; $ per share

30% Apr
27% Mar
62% Feb
95 Sep
24% Jan

26V4 Aug
9y4 Feb
20% Nov
7% Nov

381% Dec

581% Nov
150 Feb

34% Mar
15 Va Feb
6% Feb

13 Dec
86 Dec

1% Dec
11'/a Feb
125% Feb
26% Dec
160 Oct

fti/a NOV

23% Feb
71 Dec

3 '/a Mar
24% Mar
135 Jan

?42% Mar
86 Feb

5% Dec
63 Dec

52'/2 Jan

39'/2 Nov
43 Mar

30: Mar
8% Nov

87/a Nov
17y2 Mar
22% Mar
29 Nov

137 Va Jan

35% Jun
42% July
90 July
97% May

*

37% July
30 May
12 y8 Jun
25 !/a Jun

15% Jan
56 Jun

76i/4 Jun
160 Jun

47% Nov

21% May
8% May

23% May
103 Jan

3% May
16% May
156 Dec

x34% Jun
1741/2 Jun

9'% Jun

38V2 Jun
93 Jun

5 % May
: 34% Oct

139% July
64% Jun
99 July

14 May
107% Jan
64 Jun

T

45 Jan

65% July
35 Mar

16% Jun

16% Jun
26% May
35% Jun

39% May
145 May

32% Jan 28

22% Feb 24
77% Mar 2
96 Jan 4

20% Feb 25
25% Jan 4

9 Feb 24

21% Jan 4

7% Feb 14

331/4 Mar 4
60% Mar 14

155 Jan 11

36% Jan 3
141/2 Mar 22
8 Jan 3

13%
86%
1%

12

xl45%
23%
164%
.5%
24%
73 %
3%

27%
137%
45
94

Mar 23
Jan 11

Mar 2

Feb 11
Jan 5

Mar 23

Jail 3
Feb 24

Mar 10
Jan 17

Feb 26

Feb 24

Jan 3

Feb 7

Jan 5

5% Mar 23
661/2 Jan .4
57 Jan 31

41 1 Jan.' "3
49% Feb 10
32 • Jan 4

8% Jan 3
8% Jart 3

18% Feb 17
24 Jah 3
25 Mar 3

146 Jan 6

35 Jan 7

30% Jah 7
84 ' Jan 7

96 Jan 4

28V2 Jan 21
29% Mar 25
16%'Jan 7
25% Mar 14
8% Jan 10

41% Jan 7
67 Jan 3
160 Mar 16
41% Jan 8

18% Jan 8
8% Feb 16

8

7

25

7

15% Jan 26

921/4 Jan 25
.2% Jan
13% Jan

162 Jan
28 Va Jan
170% Jah 20.

"

7% Jan 24
29 Jan 8

81% Mar 11
4% Jan 10
31% Jan 7
143 Feb 8

53% Jail 7
98 Mar 14:

7% Feb 8
71 Feb 9

61 Feb 17
44 :Jan 27

57%'Jan 13'
34 * Jail 27
10% Jan 28
10% Jan 31
20%:Jan 20-
29 Feb 1
32 Jan 21 *

148 Feb 2

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Mar. 19

.
. ' Par $ per share

i >
Idaho Power Co 20 32 % 32%
Illinois Central RR Co common.100 24% 25%

6% hon-cum conv pfd ser A'„100 *78 80
Leased lines 4% — 100 *95 98
RR stock ctfs series A 1600 *21% 22%

Illinois Power Co — No par *29% 29%
Illinois Terminal RR Co—_—1—5 / ' 9% ' 9%
Indianapolis Power & Light—No par 25% 25%
Industria Electrica De Mex, S A— *7% 7%
Industrial Rayon 1 *36 36%
Ingersoll-Rand common No par *60 60%

6 Vo preferred —100 *158 163
Inland Steel Co — No par *37% 37%
Inspiration Consol Copper —.20 •" 15 15
Insuranshafes, Ctfs Inc ' .<—1 6% "8%

Interchemical Corp common 5 13% 13%
4%% preferred——————>.100 , *90 . 91%

Intercontinental Rubber——No par *1% 1%
Interlake Iron ;——No par 12% 12%
Infl Business Machine. No par "*152% 154
Int'l Harvester common——-No par ; 24 24%

7% preferred —; —>100 167 167%
Int'l Hydroelectric Sys class A—25 f 5% 5%
Int'l Minerals & Chemical com-—5 . *24% 25%
4% preferred ——100 *80 83

International Mining Corp—;—1 4 4
Int'l Nickel of Canada com—No par 28% 28%
Preferred Z—100 / *138% 139%

International Paper Co com—J—15 49 Va 49%
$4 preferred u No par ' *98 100

Int'l Rys of Cent Amer com..No par v' < 6% 6%
5%, preferred —v_; •*•-—100 *67% , 68%

International Salt— ..No par *58% 59
International Shoe_+'J__' ,__No par *42% 42%
International Silver common..25 53 % 54

?% preferred :—*—4—25 A *32% 33 Va-,
International Telep & Teleg—No par: 9% 6%
foreign share ctfs/-—--^-No par . *9% 9%;

Interstate Dept Stores- -.—No par \U9% 19%
Intertype Corp • No par,i *25% ' 26
Island Creek Coal commcm.—:—*50c A'*25% 26%
$8 preferred — 1 **143 145

Monday
Mar. ;JI

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 'it Mar. 23

$ per share A'A, $ per share
1

Thursday
Mar. 24

$ per share

Friday
Mar. 25

$ per share

32%
24%
*78

*95

21%
29%
9%
25%
*7%
36 •

60%

,..*158
37%
15

8%

14

.,.*90

1%
12%

*153

24

167%
A,A *5%

24%
*80

4

28%
*138%

AA 49

I/:/; 98

6

*67%
*58 Va

\>- 42%
.. : 53%

*32%

9%
*9%

-*i9%
:

>*25%
~

•>.*25%
'

$143 -I.

32%
24%
80

98

21%
29%
9%
25%
7%

36

60%
163

37%.
15%
8%

14

91%
1%

12%
154 • v

24%
167%
^ 57/e
25 ,

83
4 ,-

28%
139% >

49%
98 >

6%
68%
58%
42%
53%
33%

, 9%
9%

i .20%
- 26 -,

"26%
.•145

32%
23%
78

*95

21%
29 %
9%
25%
*7%
35

60%
*158

37

.14%
8%

*13

91%
*1%

12%
154

23%
168

5%
*24%
*80

3%
28%
139
47%
*98

5%
67%
58%
*42%

5 53 '■>
*32%-

9%
9%

Xl8%
, 26

x25 V\
v.* 141%

32%
24%

78

98

21%
29%
9%
25%
7%
35%

60%
163
37%
15

8%

13%
91%
1%

"12 Va
157

24%
168 ' '

5%
25

83
3%--
28%
139 '•;/

49%
99

5%
67%
'58%

*

42% i*
53%
33%
9%
9%
18%"

-

26 -

. 25%
145"

32% 32% 34% 34% 33% 34

24 25% 25% 26 25 25%

*77 78 77% 78 *77 78

*95 98 *95 98 *95 98

22 22 22% 22% *21% 22%

29 Vs 29% 29% 29% 29% 29%

9% 9'% *9»/b 9% 9'/4 9%

25% •25% 25V4 25% 25 25

*7% 7% 7% 7% ,7% 7%

35 35% 34% 34% 34% 34%

*60 61 61 61 61 61

*158 163 *158 163 *158 163

37 37% 37V8 37% 37% 37'/4

14% 15 15 15'/a 15 15 Vs

8% 8%
' 8% 8% 8% 8%

13%
*90%

1 %
12

157 :

23%

*167%
5%
24%
*80 /
3%
28%
139 %
47%
98

5%
*67

*58

42%
v. *52 •-•••

*32%
9 Vs

9%
18%
*26 ' ;

25%

13%
9IV2
IV2 -

12%

157

24

168%
6 Va
25%
82

'

4%

28%
139 Va

49 %
98

5%
68

58%
43

■53

33'/«
•9%
9;'a
18%
26%
25%

■i *141% 145

13%
90

*1%
12 Va

157%

23%
166%

6 r

25%
*80

' 4
28%

*138%

49%
*97

.'•'< 6V4
*67 V*
*58

*44
53V4
*J3 -

■ 9%
■ 9%
*18%
*26

26

*141'%

13%

90%
1%

12%';
157%
24%
167%
6%
25%
82

4

28%
139%
49%
98

*%'
68

58%

44%
531/4
33'/8

• 9%

9%
19%
26%
26

145

13%
90
1%

'

12%
. *155%

23%
166

25%
*80

*3%
28%
138%

48%
-.,/•* 98

*6

*67%
*58

• 42%
./••fv 52%

i 33%
~ 9%
9%

18%
*26

26%
*141%

13%
91

1%
12'/a

157
24

166%
6

25%
82

4

28%
138%
49%
99

6%
68

58%

42%
53%
33V8

9%
9%
18%
26%
27
145

Sales for
the Week

Shqres

2.600
10.600

800

540

8,60 J

2.10 J
2.7U0
300

2,50 J
50 J

4.30)
2.8L0
1.400

1,300
160

700
2 500

400

15,700
410

6,100
1,603

1,300
13,900

»■■■■ • '90

12,300
2oj

1,000
. 10
300

700

1,600
100

15,900
1.400
700

300

800

4% Dec
18 Dec

79% Dec
39% Feb
89% Oct
33i/4 Sep
IOOV2 Feb
20% Feb
99 Dec

145 Jan

29j/4 Mar
83% Feb
30% Nov

11% Dec

x89 Nov

98% Dec
23% Feb
48% Mar
13% Dec
20% Feb
15% Dec

10 May
23'% Jun

92% Jan
48 May
99 May
42 V4 Jun
113% Jun
35 Oct

106 May
158 Jun

39% Oct

93V2 Apr
43 Va Jun

98 May
101% Dec

48'A Oct
60 Va Jun
18 May
26 Va July
22 Va July

3% Mar 23
13% Mar 11
81 Jan ' 3

44 ' Jan 24

95% Jan 17
36 Va Feb 26
108 >' Jan 27

31V* Jan 28
102 • Feb 15

159% Feb 21
28 Va Feb 24
81 Va Mar 23
36 Feb 7

5%
18%
85 <

47

100

40%
110%
36

104%
159%
33%
86

40%

Jan 8
Jan 24
Mar 2

Mar 1
Mar 18

Jan 7
Feb 23

Jan 7
Mar 22'

Feb 21

Jan 7
Jan 3

Mar 16

21 May 10% Feb 28 12%. Jan 8

94% Jan 12
100% Feb 11
x34% Feb 24
52 Jan 3

12% Mar 24
18% Mar 25
14% Feb 7

99% Feb 9
102 Jan 14

40% Jan 21
56 Jan 24

14% Jan 7
21% Jan 8
17 Va Jan 7

Jacobs. (F L) Co i— 1 - *3% '3%
Jaeger Machine Co.i—' No par - *13% 14 %
Jersey Cent Pwr & Lt 4%;pfd—100 *83 84%
Jewel Tea Co Inc com.w _Nd par / 46% 46%
3%% preferred—-iilJL-i/^iJLioo « *99%- 100

Johns Manville Corp com -.No par * 37% 37%
3%% preferred _J_ 1—100 ; *1083%' 109%

Johnson & Johnson .common.—12% : *32% 33%
4% 2nd preferred series A —100 ?103% 105

Joliet & Chicago RR stamped 100 *153 .. .160
Jones & Laughlin Steel com__N6 par '28% 29
5% preferred series A— i 100 . *81% 82

Joy Manufacturing Co. 1 « 39 39

k : f A-; ■; / ■■ ■
Kalamazoo Stove & Furniture 10 *10% 11V2
Kansas City Power & Lt Co—T
3.80% preferred 100 *95% 96%
4% cum preferred... —_100 *102 102%

Kansas City Southern com—No par - , 38% 39
4% non-cum preferred 100 *53- 54%

Kayser (Julius) & Co 5 ' *12% 13%
Kelsey Hayes Wheel conv class A_1 *19 19%
Class B— 1 *15J/a 15%

3%
14

>83
"

>*45%
AUoo -

:Jt: 37 V«
'109%

33
>104
*153

28%
*81%
38%

3%
14

83

46%
100

37%
109%

33
105%
160

29%
82-

39%

*10% 11%

*95% 96%
*102 102%

39 39%
*54 54%
12% 12%
*19 20

*15% 15%

3%
'

13%
*83

*45%
*99%
37

*108%
*32%
J.C4%

*153

28%
81%
38%

3%
13%
84

46%
100

37%
110

'33%
104%
160

29

81%
39 ,

10% 10%

*95% 96%
'102 102 Va
38% 39
53% 54
12% 12%
19 19

15% 15%

3% 3% 3% 3% 3% 3% 2,000

13% 13% *13% 14% *13% 14 400

*83 84%. 84 84 *83% 84% 30

46% 46V2 46% '47 V 47 47
"

,600

100 100 *991/4 100 A *99% 100 30

37 37 '/a 37 37% 37 37 3,900

109V4 109V4 *108 Va 109V4 *108% 109% 200

33 V4 33% 33% '33% 33% 34 900

*104 105% *104 105% *104 105% io

*153 160 *153 160 *153 160 ;

28% 29 % 29 % 29% ; • 28% 29 Va 7.800

811/2 82 81% 82 A 82 82 430

: 38 Va 39 A 38% 39% ■38 Vs

' l' •' J

38%-
, . 4,500

10% 10% *10% 10% *10% 10% A 200

96% 96% *96 V2 97% *96% 97% 10

*102 102% *102 102% *102 102%

38% 39% 39% 40% 39 39Va 5,100

*531/2 541/4 54 54 >*53% 55 300

12% 12% 12% 12% *12% 13 900

18% 18% *1.8% 19% 18% 18% 400

15Va 15 Va 15% 15% 15% 15% 400

For footnotes see page 26.
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NEW YORK STOCK RECORD
Range (or Previous

Year 1948

Lowest

<■$ per share

42% Feb
40 % Nov
Y12% Dec
19 Feb
92 Oct

11% Feb ''

§3 Mar
29% Dec
89 Nov
32 Feb

45'/a Feb
40% Nov

Highest

"$ per share

60% Qct
51 Apr
16% Oct
24 May
104% July
14% Jun
75 ian
37% Oct
95% July
39% Jun
58% July
49 .Oct

■

Range
Lowest

v-$ per share

x45 /

<:39%
'.11%
19%
93%

•,12/.
,•< 62

f'29%
•91

x35%
H8%
-43

Feb 25
Feb 8
Feb 25
Feb 24

Jan 5

Feb ,14
Mar.18
Jan 3

Jan ;5
Feb: 16
Feb 14

Jan 3

Since Jan. 1
•

Highest
■< V $ per share

56% Jan 12
46% Jan 7

. '13% Jan 7
22% Jan 11
99% Mar 17

. '13 Feb 1,7
"66% Feb 4

. ,"31% Jan 7
^98 Jan .26

''38% Jan .20
. • :55% Jan 20

48% Jan 25

STOCKS
NEW YORK STOCK

1

V EXCHANGE

Par

Kennecott Copper No par
Kern County Land Co 5
Keystone Steel & Wire Co_—No par
Kimberly-Clark Corp com..4*0 par
(4% conv 2nd preferred— 100

Kinney <G R) Co common..., 1
$5 prior preferred.. _No par"

Koppers Co Inc common * 10
i4% ' prexerred __ 100

Kresge (S 8) Co__^_____. ___10
Kress (S H) & Co.—-No par
Kroger Co (The)... —.No par

,. ..Saturday
, Mar. 19 .

$ per share

45% 46
"41 41%
12% > 12 %
019% 20%
99 *99
612% 133/a
*61% *62%
*30%; 30%
*94% 95
36% *36%
*50% '51%
*47% •47%

Monday
Mar. 21

$ per

45%
•41%
12

19%
•99

*12%
*61%
30%

94%
36%

-■50V4
-47%.

share

46

•41%
12

19%
99

13%
-62%
.303/n

• -94%
36%
50%
,48

LOW AND HIGH
' Tuesday
Mar. 22

$ per share

45% 46%-
*41 41%
12% 12%
19% 19%

*98

*12
99

12%
*61% 62%
29% 30
94% 94%
36% 36%
51 • 51

47% 47%

Wednesday , Thursday . Friday Sales for
Mar. 23 Mar. 24 Mar. 25 the Week

i $ per share $ per share $ per share Shares
45% 46% • 46 46%

1

46% 46% 11,300
*41'/a 41% 41% 41% 41% 41% 700
12% 12% 12% 12% 12% 12% 900
19% 19% *19% 20% 20 20% 700
99 99 '• 99 99 *98 99 1,000
*12% 13 <*12% 13% *12% 13%
*62 62% 62 62 *61% 62% 10
' 29% 30% 30% ■30% 30 30% 3,100
95 % 95'A 96 96 96 96 350
36% 36%

'

37 37 36% 37 3,800
*50% 51% 50% 50% 50% 51 *800
48 48 ; 48 48% 48% 48% 1,900

4% Feb
4% Dec

17 Dec

9%-Mar
•42 Oct

25% Aug
35 Mar

21% Dec
" 90 Dec

10 Feb
30% Mar

4% Mar
1% Jan

19% Mar

5% Jan

-41% Feb
8'A Dec
16% Feb

43% Dec
; 8 Nov
.31% Mar

•.,82V Mar
157 Oct
33 Nov

,„V 8% Nov
• 65% Mar
28% Feb

'1.15% Dec

^68% Dec
13% Jan

■ ' ,14 '/a Deq
57% Feb
Xl8

, 18

il2|8
23

37
• ,20

91
17

Nov
Feb

Nov

Nov

Dec
Feb

Dec,
Nov

XJ5% Dec
129 Oct

133A Dec.
30% Mar

943/8 Dec
10 Nov

xl6% Feb
9% Feb

490 Deci
6% Nov

.7 Dec

15% Dec
5% Feb

18% Mar.
6% Dec

15 Feb

22% Dec

92% Dec

9% Nov

11% Dec

47% Feb
18 Dec

27% Feb

xl65 Nov
35% Mar

84% Mar
84 Feb

77% Aug
8% Dec

33 Dec

110 Apr
21 Dec

6% May
Y. 12 . . Apr

24 Mar
14% May
53% May
29% May

-r 47 fMay
26% May

I : 99 Jun

}■' 13% May
- 39 r Dec

8%, Jun
•; 4% July

, •> 26% July
;J0% May

c 56 ,'May
12 May
26%'Jun
56% Jun
10% Apr
38% Jan

v 91 "/JJan
./174% Mar

-4.7 May
4 13% Jun
•f 70% May

55% <Jun -

'23% ;Jan
.85 ;jjun

y.;-24% Jun
•5 20%'May
;68%',Jun
30% July

-• > 21% .Sep
1158 Jun
25 "Nov

50 May
35%May
98% July
24'/a rJan

u, 4U Jan

142 , Feb

277/b Jun
i 39% May
103% Jun
15% Apr
24% May
21 Dec

525 Apr
10% Sep
13% Jun
26 ; .Jan

14% Jun
25 % May
8 May
17% Sep
29% May
103% Jun
22% Apr

„ 19% Jan
■

69% July
27% May
45 Oct

176 Jan

47% Apr
93 —Jun

93 Jun

85 Jan

12% May
43% Jan

112 Jan

41% Jan

; 4% Jan
J5 Jan

17% Jan
9% Feb

43 Jan

21 Feb 24

37 Jan- 4
>18% Mar *4

.90% Jan ;20
•

10 Mar 4

|37 Jan 31
,4 Mar, 15

2 Feb 25

•18V8 Mar 23
v: 6% Mai"35
.,42% Feb 14

8% Feb ;21
2QVe Feb 25

; 44% Jap 4
•'

- 7% Mar *3
34% Jan 10

; 82% Mar/11
, 170 Feb ,14

, 34% Feb :16

, 8 Feb ;24
,58 Feb 24
-40. Feb »8

/<14%.;:Feb V15
;74 Feb .18
,16% Feb 15
T14Va Jan 3

, 63% Jan ; 5

, 19% Feb ,7
,19% Jan - 3
153 v Jan 28
,23"% J,an >4
35% Feb 25

. 21 . Mar 23

;95 Jan 14
16% Feb . 8

12% Mar 10

31% Feu 26
131 ;■ Jan 10

12% Mar 16
30% Feb 11
95% Jan .6

;10% Jan 3

15% Mar 15
10"% Mar 23

450 : Feb 25

, 6% Feb 24
7 Mar 25

16% Jan 10
. 6% Feb 10
! 19 V« Jan 25

6% Jan 13
16 % Mar 18'
,21% Feb 24
95 % Jan 5

. 9% Feb 7

.lO'/sFeb 11
47% Feb 11

13 Feb 21

34% Mar 23
170 Feb 15

38% Feb 16
89 Jan 4

89 Jan 11

80 Feb 23

8 . Feb 24

'31% Mar 8

110 Jan , 5

19% Mar 22

Range for Previous
Year 1948

Lowest

$ per share

25 Feb

,88 Jan

.29 Nov

23% Mar
-,41 Dec

29% Dec
87 Jan

18% Feb
15% Dec
15 Dec
80% Mar

31% Dec
20% Dec
.11% Dec
47 Dec

; 12 % Jan
8% Nov

'44% Feb

85% Nov

17% Feb

35% Dec
92 ( Nov

101% Nov
13 Feb

38% Feb
35 Mar

128 Dec
*11 Nov

9% Mar

42% Nov
87 Nov

54% Mar

98% Oct

-10% Mar

Highest
$ per share

36% May
101% Jun

42% Jan
31 May
52% May
35% May
98% Jun

24% Jun

24% Jan

23% May
96% Jun
46 % May
25 Jun

19% May
62% May
18% Jun
50% May
63% July
95% Jun

27% Jun

.44% Jun
104% May
106% Dec

19% May
69% May
51% Dec

140 Jun

16 May
14 July
56% Apr
98 May
78 May
105% Jun

18% July

42% Feo 73% Jun

4 Feb

13% Feb
x33% Dec

9 Feb

•>"% Dec

9% July
34 July
44 Jan

15% Jun
29% July

. 6% Mar 18
. 6. Jan-21

20% Jan 21

11% Jan 26
44 % Jan 24

26% Jan 19
43/ Mar'21
,22% Jan >6
■94% Mar 14
>11% Jan 10
.40% Jan 24

'

5% Jan ; 7
3 Jan 6

,24.% Jan (12
8%. Jan 12

;47% Jan 22.
,10 Jan 20
23<% Mar 17
,50% Mar 15
: -8%Jian . 7
36% Mar 14

, ,88% Jan 22
174% Jan 25

:40% Jan 25

>,10% Jan "7
,66% Jan 10
46% Jan 22

. ,17 » Jan ,'7
78 .Jan 27

,19%:Mar -.8'
•16% Feb; 17

v>67% Jan 21
.23 Jan 20

,'21% Mar..; 5
158 h Mar ,2
27/ Mar 14

)41% Jan .11
24 ,„Jan 24
•97 / Mar ;1
20% Mar 24

Laclede Gas Light Co 4 •

La Consolid 6% pfd .--75 Pesos Mex
Lambert Co (The) >No par
Lane Bryant common No par
4%% preferred -. 50

Lane-Wells Co_—_—Y.. 1
Lee "Rubber :& Tire— _^5 Y~

,• Lees (James) & Sons Co comY..._3<
- ,3.85% cumulative preferred—.100 •

Lehigh Coal & Navigation Go—.10;
Lehigh (Portland Cement—I 25

. Lehigh Valley RR..„.___50
Lehigh Valley Coal com— i 1

«$3 non-cum 1st preferred./No par;
50c non-cum 2nd pfd—..No par;

: Lehman.'YGorp (The)... 1;
Lebn ySs Fink Products'—'._J__ 5 <

v Lerner Stores Corp__;__w.-jiNo par«
Lijbbey Owens Ford* Glass -No par 1
Libby. McNeill & £Libby-__j 7 -

Life Savers Corp„ 5
v Liggett -& Myers Tobacco com _25 <"
• • 7% preferred > >j__4100i
Lily Tulip Cup Corp—L—VNo par;

/; Lima-Hamilton Coxp , 5 >

«? Link .IBelt Co____>—^No par >
. : Lion ./Oil par ■
> Lipoid Carbonic Corp.vcom_LiNo par

3 % % ioonv • preferred _^_/__100
Lockheed Aircraft Corp.; 1

• Lqew's Inc No par >
/ Lone SStar rCement iCorp_i__vNo par s
; ■ Long Bell Lumber (Md) VA—No par .

Lorilltird (P); Co common—J 10."
v7% ,.pj!ererred'".ji:-i.-i —(-—100

Louisville Ga« & Blec Co (Ky)/No par
'•i Lousville • 'ifev• Nash.vilie 50i
Lowenstein (M) & Sons Inc com ._11
,4%% >pfd series A— >„100 k ,

>.Xukens Steel' Co— V„_L_„10 '

6%
* 5%

*19

*10%
*43%

.24
*42%
19%
*93%

. 10%
*39 V2

:•■/■' 4

2

•18%
;*6%

*45%
: 09

23%
— <49%

8%

..,*35%
•; 83

*172

*35%
>>;■' 9.%
*64" *

-■; • 45:
0 *15 '
> *73%
y. '18%

15%
•*66

*21%
•••20%
*

*156 ""
'v-- 27- '.

- 36%
... *21%

■ >95
20

, 6%
5'/a
19%
10%

43%
24

.42%
,19%
/95%::
,10%
,40

4
*

2%

,18%
-C%
46

9%
23%
49% S':
8%
36%
83 /■■'•
173

,37
9%

,64%
•451/4
15% "
78

19 /
,15% '
66%
22

'20%
158

27

36%
21%
"97

20

6%
*4%
19

10%
*43 %
24

43
,

'

19%
"

*93%
:io \
39%
"4

2%
18%

"

"*6%
..'45%

*9%
23%

'• 49%

8:'
...35%
83

'/ 173

e *35 : ;
"9%

'"

64 •

45

-15

*733/4
■J/r. "19 ''

•■ .15%.
65%
.213/4.
20%

*156-"

x253/4
36

•

21%
•" *95 "

*20 '/a

6%
5%
19%
10%
433/4
24

43

193/4
■95%

'

IlO'/a
39%
•4

2VBI
18%

-

6%
■45%
9%

>23%
;493/4
/ 8%

,.35%
83%
173 •.

.37 •/
?9%
•64
45

15 ''

"77

•19%
,16
66: •

''21%
21

158

.26

*36%
213/4
97 .

20%

,6%
*43/4
19

10%

*43%
23%
42%
*19

*93%
10

*39/,
4%

'<2%.
18%

, *6%
45%
9%

23

■■-49%
8%

>,353/4

.83 ,

173%
35%
9%

63%
V 443/4
14%
*73%

18%.
15%
64%
21%
21

*156

26%
35%
21%
*95

19%

6%

5%
19%
10%
433/4
23% -

42%
19%

95% '
10%
39 %
4%
,2%
183/4
6% -

45% , .

9%
233/a
49% :
■; 8% ■

35% >

83 %

173%
.35% >

9%
63% "
45 .

.14%
:77 v/H
19% -4

16

65%
213/4
21
158

• 26% ....

36% '

21%
97/.;:/
20% ;

1 6 3/8
*43/4

19'%

10%
*43 %
-.21

*413/4
: 19

*93%
.10%
39

4%
2

: : 18%
*6%

• 46

9

22%
<49 %
"8%
.*35%
-83

*172

*35%
: ' 9%

■,64

443/4
.114%
*73%
;i8%
• 15%
■ 64%
*21%
.21

156

26%
:.36
. 21

*96

.193/4

6%
5%
19%
10»/a
43%
24

42

19%

95%
10%
39 •

43/e
2%

18%,
€%"
46

9

23

49%
8%

353/4
83 r

175%: •
37 ■;.,
9%

64 •::■■■;
45

15%.
78

19%"
15%
64%
217/e
21%
156 :;•■•

26% <

36

21s/a
"97

20' //■

6%
*5

*19%
*10

*43%
*233/4
42%
19

*93%
; 10%

, 39%
•4%

. 2

18%

v *6%
X45%
; 9
• 23%
49%
^8%

> 35%
82%
173%
'35%

9%
-63%
v 45

*15%
*73%

; 19%
15%

/ 65

, 21%
; 21

156

>26%
.35%

v'21%
96%
20 Va

6%
5%
19%
10%
43%
.24%
42%
19

95%
10%
39%
4%
2%
18%

.6%
45%
9

23%
'49%
8%
35%
83%
1733/4
35%
-8%
64%
46

15%
78

19%
16 •

;; 65 "
21%
21%
156

26%
36

213/4
96»A
203/8

6 V2
*5

19

*10%
*43%
*23%
.42%
*183/4
,*93%
10%

„ *39
4

2

; ,18%
06%

; 45 y2
.9

*23

49%
'

v 8

. *35'/4
•82 Va

.'174 • ■

*36

, 9 V4
*63 %

, 45%
*15%
*73%

,. 19 %
r .15%
, '64V4;

213/4
,21

156

*253/4
,35%
* 21 V«
96

r: 20 Va

6%
5%

19

10%
43%
243/4
42%
193/4
95%
10%
39%
4%
2

18%
6%

451%
9

231/4.
49%
8'A
35%
823/4

174

36%
9%

.64
46

15'/4
77

191%
,16

64%
213/4
21%

156

.26%
<35%
.21%
/ 96
20%

M
14Ve- Mar 9

gbV2 Jau b
137 Feb "i 4

153,8 Jan 10

333^ Jan 6
100 Mar 25

13 Jan 22
20 Jan

I93/4 Jan
500 ■ Jan

- 7% Jan
8% Jan 12
18 Mar 7:

8% Jan 7

21% Jan 10

7% Mar 11
17%-Jan 20
24 Jan

103% Feb
11% Jan

13% Jan

57% Jan

19% Jan
42 Feb

173 % Mar 14

41% Mar 21

94% Mar 22
93% Feb 5

83% Jan >7
9% Jan, ,7

35% Jan 11
111 -Jan ,5

25 Jan 10

10

3

12

20

7

14
7

7

7

*1

2

6% preferred
Mack Trucks Iric-J.
Macy (R H) Co Inc

4 % % pfd'series^!
Madison - Square Gs
Magma Copper
Magnavox Co (Th<

Mandel Bros .i—

Manhattan Shirt
—

Maracaibo Oil Exploration-
Marathon Coirp • ; i.,

Marshall Field & Co com_.

4V4% preferred u. —

Martin (Glenn L) Co—
Martin-Parry Corp ___:

Masonite Corp

1% preferred
May Dept Stores common..

Maytag Co
$3 prefe:

common-

Range
Lowest

$ per share

30% Mar 23
90 Jan >4

33 V4 Mar 7
24 Feb 24,

41% Jan 3
30% Jan -4

93% Jan 12

19% Feb 11

16% Feb 8

143/4 Mar 21

75 Feb 10

30% Mar 11

20% Jan 3
11 . Feb 24
45 Feb 11

13% Jan 7
• 7% Mar 21
563/4 Jan 3
90 Jan 3
20% Mar 14
35 Mar 17

97% Jan 3
106% Jan 4
113/4 Feb 23

40% Feb 5
41 Jan 3

130 Jan 7
11 ' Feb '23
8 % Mar 23

43% Feb 10
87 Mar 7

66% Jan 21
104 Jan 4

11% Feb 25
70 Mar 23

16% Feb 24
42% Feb 11

73/4 Mar 2

4% Feb 25

15% Feb 25

29% Feb 16
x9% Feb 25
21% Jan 4

Since Jan. 1

Highest
$ per share

33% Feb *17
97% Mar 9

36 Jan 7

26% Jan 7

49% Mar 24

34% Mar 10
97 Jan 19
213/4 Jan >8

17% Mar 11

17% Jan 15
82 Jan 13

34 Jan 12

22% Mar 10

13% Jan 8

49 Jan 22
x

143/4 Jan 20

8% Jan 20

65% Mar 15

92% Jan 19
23 % Jan 20

38%, Jan 26

101% Mar 9

110% Feb 24

143/4 Jan 8 /
47% Jan .7
46% Mar 22

139% Mar 3
12% Jan 25
12 Jan 12

473/4 Feb 17

90 Mar 18

77 Mar 11

105% Mar 16

143/4 Jan 15

80 Feb 25

18 3/4 Mar 8

54 V2 Jan 6

9 Mar 15
•6 Jan 7

233/4 Jan 7

35 Jan 20

ll7/a Jan 8

23 % Mar 11

McCall Corp

STOCKS
NEW YORK STOCK

•EXCHANGE Y

Par

McCrory Stores Corp com 1
3%% conv preferred 100

McGraw Electric Co 1
McGraw-Hill Publishing No par
Mclntyre Porcupine Mines.._1 5
McKesson & Robbins Inc com.i 18

$4 preferred — No par
McLellan-Stores Co ; l ,*

McQuay Norris Mfg Co_ ^ 10
Mead Corp common— No par
4%% pfd (1st series) 100
1% 2nd pfd (2nd series) 50

Melville Shoe Corp 1
Mengel Co (The) common 1-

5% conv 1st preferred.' 50
Mercantile Stores Co Inc 3% I.
Merch & Min, Transp Co_'—_No par '
Merck & Co Inc common.^- 1 .

$3.50 preferred No par f
Merritt-Chapman & Scott No par :
Mesta Machine Co_' 5 "
Metropolitan Edison 3.90% pfd-100 "
4.35% preferred series.! 100

Miami .Copper, 5 ;
Mid-Continent Petroleum ^—10 '
Midland Steel Prod' com No par

8% 1st preferred ^ 100
Minneap & St Louis Ry No par
Minn St P & SS Marie.——No par
Minn-Honeywell Regul com .3

3,20% cony pfd series A_-„__100
Minn Min & Mfg common No par ;
$4 preferred i. No par -

Minn Moline Power Impl com. 1
$5.50 1st preferred ^.100
$1.50 2nd preferred... —.25 •

Mission Corp 10
,

Mission Development Co 5
Mo-Kan-Texas RR com No par 1
7% preferred series A 100

Mohawk Carpet Mills.^ 20
Mojud Hosiery Co Inc 1.25
Monarch Machine Tool.. .No par

Saturday
Mar. 19

$ per share

*21

*95%
*33%
25

*48

*33

*95

20

*16%
, 15%
*76

30%
21%

- *11 •

*45

*14%
*7%
*62%
*89%
*21

35%
*1013/4
*108%

12

v 43%
. *44%-
*133 !■
"*11%

83/4
47

*89%
75%

*1043/4
11%
75

* 18

*50%
8%
43/8

21%
*31

10%
*22%

31%
97%
34

25

48%
333/4
97

20

173/s
15%
77

32

22

11%
47

14%
7%

63
92

22

35%
102

1093/4
12'/a
43%

453^
135%
11%

8%
47

91

75%
105%
11%
75

18%
52

8%
4%
21%
31%
10%
23%

Monday
Mar. 21

$ per share

313/8 313/8
*95V4 97
333/8 33I/2
*24% 25
*48% 49
*33 34

*95 97
20 20

*16% 17%
■ '14% 15%
*76 77

30% 30%
21% 22 Va
11% 11%
*45 47
*14 143/4
7% -8%

63 63

*89% 92

21%. 213/4
*343/4 353/4
1013/4 1013/4

*1083/4 1093/4
12 12

43% 43%
45 Va 46

*133 135%
113/a 11%
8% 8 3/4

47 47
89 89 %
*75 76

105 105
11% 11%
74% '75
18 18

50 % 51
8% 8%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 23 Mar. 23

4%
21

>31

4%
21 Va
31%

103/4 11

22% 22%

$ per

303/4
95%
33.Va
24%
48%
*32%
*95

20%
16%
15

76%
*30 Va
21%
11 Va
*45

*133/4
*7%
■63%
*89%
*21

*34%
1013/4

* 108%
12

.41%
46

*133

11 Va
8%
46%
*89

75%
*104%
11%
713/4
17%.
49

8 3/8
4%

20

31

10%
*22%

share

31 Va
95%
34

24%

48%
33%
97

20%
16%
15

77%
31
22 y8
113/a
46

14%
■< 7%
63 %
92

-21%
35%
102

1093/4
12 Va
43

463/4
135%
11%
8%

47

90%

75%
105

113/4
73%
173/4
50%
8%
43/8
21%
31%
103/4
23%

,$ per share

30% 31

*95% 96%
34 34 %
25 25

<49 49

32% 33
*95 96%
20% 20%
*16% 173/4
15 15

*^76% 77%
*30 Va 31%
22'/a 22 Va

Thursday
Mar. 24

$ per share

Friday
Mar. 25

$ per share

"

11 Va
45

14%
7%

62 %

.91%

m
45

*14
,:'v 7%

61

*90

21% 22
*35 35%
1013/4 101%
1083/4 108%
12 12 Va
41% «43
46 46%

*133 135%
11 Va 11%
8 Va 8 3/a

46% 47

*89% 90%
753/4 75%

*104% 105
11% 113/a
70 71%
17% 17%
48% 50

8'/a 8%
4% 43/8

20% 22 %
30% 30%
10% 10%
*22% 23%

313/8
• 96%
34%
25

49%
*32 %
*95

<20%
■16%
15

763/4
*30%
22

*11%
*45

*133/4
*7%
>60%
*90

22

35

101

*108%
12

43

■:46%
133

11%
8%

47

90

753/4
104%
11%
70%
17%
50%
8%
4%
22 V8

*30

10%
*22%

31%
96%
34%

25%

49%
33

96%
21%
16 3/4
153/a
76%

31%
22'/a
11%
47

14%
8

61

91%
22

35

101

1093/4
12 Va
43%

46%
133

11%
8%

47

90

76%
104 %
11%
71

17%
50%

8%
4%

23

31

10%
23%

» 31

96%
34 %
25

49%
33

*95

21
> *163/4
'

15 Va
76%
*30%
213/4

11%
*45

*13%
*7%

60%
90

22

35
* 100 %
*108%
11%
423/4

463/4
*132

11 Va
8%

*47

90

76%
104%

,11%
70 Va
*17%
50

8%
4%
21%
*30

*10%
*22%

31

96%
343/8
25

49%
33

96

21 %
16%
15 Va
763/4
32

22

11%
47

14'A
8

60%
90

22%
35

1013A
109 3/4
11%
43%
46%
133%
11%
8%

473/8
90

76'A
104%
11%
70%
17%
50

8%
4%

22%
31

11

23%

32,500
100

1,600
400

• 400
500

it 900

4,500
300

1,700
11,100
L400
200

2;000
700

.1,600
5,600
5,200

r <800
5,800
.130

„ .200
10(800
>800

3,700
1,000

12,500
12?900
1,200
<800

10,-000.
40

1,100
3,600

2,000
60

1,600

: 5 i. 12% 12% *i2 12%, 12% 12% 12% 12%
„ *12% 13 A'Y/ 12% 12% YY 900

— 10
'

*32% .33% : 33 33 , *32% 33% *32% 33% V *33% 34 *33% ,33% .100-—100 . *136 140 *136 140 " ■*136 140 *136 140 Y . *136 140 ,*136 140
-r--"5 Y; Yv 12% .12% Y 12% 12% 12% 12% 12 3/a 123/4 123/4 12% 12% 123A 5,100.No par

; 30% 30% 31 31% 30% 30% ; 30% 313/B Y *31 31% •Y 30% : 31 % 3.200..—100 1 *99 Va 100 Va *99 Va 100 Va *99 Va 100Va *99 Va 100 Va .*99% 100 : V 100 100 <100..No par , *10% 11% 11 10% 10% , 10% 10% *10% 11% *10% 11
. 30010 *15% .16% '.:.>< *15% 16 ::k 16 >16 ,,>.Y : 15% 16 Y . 15% 153/4 Y>/f 15% 16 1,3001 13% .13'A 12% 13 12 12% 10% 11% 113/a 11% . 11% 11% 36,100—50 *460 500 *460 50Q *475 500 ,: >■' *462% 500 *462% 500 *462'/a 500 ' <' '.''•

... 1 V: *6% 6% A 6% 6% 6% '6%-Y, 6% 6s/a :■■';■< 6V2 6% ';■■';i„/' 6% 6% 900.No par : *7% 1 8 *7% 8% *7 8 Y:Y< *7% 8 . *7 8 7 7 100

...- 5 , *17 18 *17% ,18 ';Y*17V8 18 Y *17% 18 *17% 18 ■ 18 18 •Y; 1001 , 7% 7Va 7 Va 7'/a ■ /•>./ 7 7 6% 6% .< ;. 6V2 67/a 6% 6% 3,0006.25 • 19% 19% 20 20% 20 20% 20
( 20 .. : 20 Va 20% 20 20% 2,3007 Va .7 Va 7 ;?• 7%Y . 7 7% .Y 7 7 Va 7% 7% 7 Va 7 Va 5,000d—100 . *16%. 16 V2 16% 16% 16% 16%

„ •163/8 16% •16% 16%
'

, ■ *16Va 167/a 390.No par 22% 22% 22% 22% 22 Va 22% ',22 22 j 22 : 22% < • 22 Va 22'/a 1,700100 < 100% 100% 100% 100 % 100% 100% *100 102 100 100 100 100 120—1 9% 9% 9% 9% 9% 9% 7 9% 10Va :Y( 10 10% 9% 10'A 6,100.No par 11% 11% YV 11% 11% *11% 12% *11% 12% 12 12 12 12 500.No par . : 50 50 50 50 ; 50 50 <49% 49% ,49% 50 50 50 24001 *13%' 14% *13% 14 *13% 14 *133/4 14 14 14 ■:>■■-.;/ 13% 14 400.No par 36% 36% 36% 36% 35% 35% 34% 35% ,->■35% 35% 35 35% 7,300100 *171% 173% *171% 173% *171% 173% *171% 173% 173% 173% *172 174 Va ... 105 *40% 41% 41% 41% 40% 41 % 40% 41 40% 40% 40'A 40 Va 2,700No par *93% 94% *93 V4 94% // 94% 94% *93% 94% *933/4 94% 94 94 90.No par *92 92% *92 92% *92 92% 92% 92 Va -.*92% 93 923/4 93 120
*82 83 *82 83 *82 83 *82 Y 83 *82 83 83 83 10_No par r: 8% 8% 8% 8% 8% 8% Y 8% 8% 8% 8% 8% 8% 1,200No par . *32% 33 33 33% 33% 33% *32 33 32% 33 *32% 34 900_No par *110 110% *110 110% 110 „ 110 111 111 *111 111% *111 111% 110

. No par *19% 19% v 19% 19% 19% 20 20% 20'A 20% 20% Y 20 Va 20% 1,700

Sales for
the Week

Shares

1,000
170

1,200
800

1,700
800

3,300
200

2,300
130

100

5,300
1,100

20

900

2,800
100

2,900
400

300

20

2,200
4,400
1,800

10

1,800
2,000

1,600
370

1,200
270

4,200
370

400

3,000
3,600
6,100
14,200

700

1,600
100
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Rang* (or Previous
Hear 1948

ii

Lowest

I per share

45% Nov
99 % Dec
105% Mar
9% Dec

47 % Mar
10 Dec

20 Nov

11% Jan
20% Jan
19 Dec
15% Dec
13% Nov
10 ■ Dec

33% Feb
107% Jan
12% Sep
34 Dec

50 Dec

14% Mar
20 Feb

18 Dec
4% Sep
8% Feb
9Vb Nov

29 Mar

26% Feb
162% Oct
5% Nov
32% Dec
6 Feb

9% Dec

10% Mar

24%
14%
17%
12%
15

85

29%
162

130

5%
15%

19%
81%
20

16%
80%
21

10%
9%

9

12%
100
x27%
87

8

90%
38

12%
70

20%
31

12%
39
121

11%
20

49%
200

6%
20%
86

14%

Mar

Dec

Nov

Dec

Sep
Oct
Jan

Oct
Nov

Dec

Feb

Dec

Nov

Mar C

Nov

Nov

Nov

Nov:

Dec

Nov

Nov

Nov

Feb

Mar

Feb

Nov

Mar if

Feb,

Dec

Nov

Feb

Nov

Dec
Feb

Feb

Mar

Mar

Jan

Jan

Mar

Feb

Nov

Feb !

Highest

J per share

61% May
122 May
112% Apr
10% Oct
65 May
17% May
27 Jan

21% Dec

29% May
23 May
24 Jun

16% Opt
14% Oct
45 May
112 Jun
17 Jan
43 Jun

55% Jan

21% Jun

32% Sep
29 Jan

10% May
13% July
17% Mar
45 July
32% Oct

175% Jun
9% May

48 Jun

9% May
13% Jan
14 Va Aug

32 Jun

21 May
22% May
14% Dec
20% Jun

96% May
38 Jun

177 Jun

147% Apr
7% Feb
24% Jun
1 Jan

25 May
114% Oct
25% Jan

25% July
94 Jan

30% May
15% May
12% Jan

19% Jan
19 May
104 Jan

35 May
9814 Jan

12% Jan
99 Aug
64 July
26% May
90 Va Jun

34% Oct

43% Jun
18% July
92 July
144 July
23% Apr
27 Jun

61, Jun
255 Mar
14% Jun
39% July
96 Jun

19% Oct

Range
Lslrest

$ per share

45% Jan 4
103 Feb

107 Feb

10 Jan

52 Jan

10% Jan

21% Jan 31
16% Feb 11
20% Feb 25
18 Feb 25
15 Feb 10
12 Feb

10 Jan

38% Feb
110 Jan

11% Feb

32% Mar 18
48 Mar 18

8

11

4

3

3

28

3

17

5

11

Since Jan. 1

Highest

S per share

54% Mar 15
110 Jan 24

111% Jan 13
11 Mar 7

57% Mar 17
12"% Mar 14
23 Jan 7 -

20% Jan 20
25% Jan 7
19% Jan 3
17% Jan 8
14% Jan 7
11 Jan 7

42% Jan 25
112% Mar 17
13% Jan 6
34% Jan 13
51 Jan 8

12%
23%
19

5 •

9%
10%
30%
30%
170%
5%
30%
6%
.7
10%

Feb 11

Jan 13

Jan 3

Jan 3

Feb 11

Jan ' 3
Mar 2

Jan 3

Mar 15

Feb 7

Feb 8

Mar 2

Mar 18

Feb 24

10

14
7

3

,8

27% Feb
13% Feb
17% Feb
12 Jan

13% Feb
90 Mar 22

29% Mar 24

169% Jan 4
135 Jan 4

5% Mar 10
16% Mar 2

% Mar 8

19% Jan 21
80% Mar 23
21% Feb 28

15% Feb 11
82% Mar 23

21% Jan 4
10% Jan 3

9% Jan 4

9% Jan 3
13 Feb 28

xl01% Jan 12

23% Mar 23

93% Jan 3
8% Jan 3
94 i Mar 21

46 Mar 4

9% Feb 25
70 Jan 19

28% Jan 25
29 Feb 24

10% Feb 24

68% Feb 24
125 Feb 28

10% Feb 11

20% Jan 5
48 Feb 14

225 Feb 10

7% Mar 2

27% Mar 23

91% Jan 4

15% Feb 25

15%
28

22%
'

<8%
11%
12%
37

34

178

6%
. 35

7%
9%

12

29%
15%
19

14%
16%
95

33 Ye
177%
148%
6%
19%
U

22

91%
23%
19

86

26

11%
11

Jan 7

Jan 21
Mar 23

Mar 5

Jan 7
Mar 24

Jan 25
Mar 25

Jan 27
Jan 8

Jan 3

Mar 11

Jan 8

Jan 11

Jan 26

Jan 24

Jan 12

Feb 25

Jan 7

Feb 15

Jan 21

Feb 3

Mar 9

Jan 6

Jan 21

Jan 4

Jan 10

Jan 7

Jan 28
Jan 7

Jan 24
Mar 14

Jan 31

Jan 11

12 % Mar 25

14% Mar 17
103 Jan 27

31% Feb 2
99 % Mar 23
9% Jan 22

97% Feb 2
59 Va Jan 8

13% Jan 10
72% Jan 27
32% Mar 24
33% Jan 12

13% Jan 7
81 Jan 21
140 Jan 21

14% Jan 8

22% Jan 2i
51 Jan 15
250 Mar 9

9% Jan 21
33% Jan 21
96 Jan 22

19% Mar 18

1.81 Jan 88 Jun 86 Jan 3 90 Jan 14

i. Range for Previous
Year 1948

Lowest

t per share

20 Dec

13% Dec'
23 Dec

55 Feb

25 Aug '
14% Mar

, 8 Jan
82% Mar
25% Feb

16% Dec '

78 Aug
103% Oct

8% Nov
16 Nov

33% Jan

3% Dec
10% Mar

26% Dec

92% Jan
26% Feb ,

16% Apr
22% Feb
92 Mar

6% Dec •

88 Dec
20 Jan
27 Jan ;

144% Nov
15% Nov
80 Dec

47% Dec

11% Feb
8% Dec
60% Sep
34% Feb
15% Mar
29% Nov

47% Mar
29% Dec
89 Dec

130 Nov

!■ Highest
$ per share

25% Jun

17% July
36% Jan

62% Nov
28% Jan
17% Jun

13% May
93 Jun

36% Jun

27% Jun

90 Mar

109% Dec

17% Mar

27% May
40% Apr
7% May
14% Jun

34% Jun
103 Jun

43 Jun

18% Jan

36% July
Xl09% July
12% Apr

<100 Jan
2*3 Jun

37% Jun
154 Jan
23 Jan
89 Feb

73% Jan

15% May
15 May
73 Apr
43% May
21% Jun

36% Jan

5r^% July
44% July
104% Jun
147 Mar

Range
, .'Lowest

1 per share

18% Feb 16

8% Mar 17
23% Jan 3

50% Feb 24
26 Mar 7

15% Jan 3

9% Feb 5
81 , Jan 11
31 Jan 14

13% Feb 24

8% Feb 28
87 Jan 4

107% Feb 15
8% Feb 11

16% Feb 24

33% Jan 11
2% Mar 22

11% Mar 2

27% Jan 3
99% Jan 3
25% Feb 11

17% Jan 8
24% Feb 25
94% Feb 16

6% Feb 11
81< Feb 16

20% Mar 22
29 Feb 7

148 Jan 15

13% Feb 8
70 Mar 14

49% Jan 3

10%
90

109 %
10%
19

36

4%
12%

Mar 24

Feb 4

Mar 22

Jan 7

Feb 2

Jan 4

Jan 11
Jan 10

31

104%
33%

'19%
31%
99
8

90%
22%
31%
153%
16%
79

58%

Mar 23
Mar 25

J^n 7
Mar 7

Jan 7

Jan 7
Jan 10

Jan 10

Jan 7

Mar 22

Mar 24
Jan 24
Jan 28

Jan 24

12

8%
66

37

18

30%

A
30%
50%
29

89

135

Mar 17

Mar 18

Jan 7

Jan 6

Feb 24

Jan 3
Feb 18

Feb 19

Feb 14

Jan 3

Feb 7

Jan 5

14 Jan 7
10% Jan 18
70 Jan 14
40 Jan 17

19% Feb 2

33% Feb 3
• §i Mar 17
31% Mar 18
54 Jan 6

34 Feb 21

96% Mar 9
142 Mar 15

STOCKS
NEW YORK STOCK Saturday Monday

EXCHANGE Mar. 19 Mar. 21

Par t per share S per share
Monsanto Chemical Co com 5 *53% 54 54 54
$3.25 preferred series A__No par *108 112 *108 112
$4 preferred series B No par *110% ill *110% 111

Montana-Dakota Utilities Co 5 *10% 10% 10% 10%
Montgomery Ward & Co No par 56% 56% 56% 56%
Moore-McCormack Lines t 5 *12% 12% 12% 12%
Morrell (John) & Co No par, 22% 22% 22% 22Va
Motorola Inc 3 *17% 18 17% 17%
Motor Products Corp No par 22 22 *21% 22'A
Motor Wheel Corp 5 18% 18% *18% 18%
Mueller Brass Cj ;—l *15% 15% 15% 15%
Mullins Mfg Corp 1 «j3 131/4 13 13%
Munsingwear Inc 5 *10% 10% *10% 10%
Murphy CO; (G C) common 1 39% 39% 39% 39%
4%% preferred IGO *111% 114 112% 112%

Murray Corp of America com lp 12% 12% 12 Va 12 %
4% preferred 50 *31 . 32%, *30% 31

Myers (F E) & Bros ■JJopar' *46% 48 *46% 48

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 22 Mar. 23

Since Jan. 1
V Highest '

$ per share

21 Jan 10
14 Jan 3

28 Mar 24
59% Jan 10

• 28% Jan 20
18 Mar 24

11% Jan 7
85 Feb 18

36% Mar 17
17% Jan 7

N :
Nash-Kelvinator Corp 5
Nashville Chatt & St Louis 100
National Acme Co 1
National Airlines 1'}
National Automotive Fibres Inc 1
National Aviation Corp 5
National Battery Co .4
National Biscuit Co common 10
7% preferred 100

National Can Corp 10
National Cash Register No par
National City Lines Inc 1
National Container Co 1
National Cylinder Gas Co 1

National Dairy Products No par
National Department Stores 5
National Distillers Prod No par
Nat Enameling & Stamping 12.50,
National Gypsum Co com 1
$4.50 conv preferred No par

National Lead Co common 10 '
7% preferred A 100
6% preferred B— 100

National Linen Service Corp 1
Natl Malleable & Steel Cast_No par
Natl Power & Lt ex-dist Nopal
National Shares Corp No par
National Steel Corp 25
National Sugar Ref Co No par
National Supply (The) Pa com lo
4% % preferred— 100

National Tea Co 10

Natl Vulcanized Fibre Co 1

Natomas Co —i __No par

Nehi Corp No par
Neisner Bros Inc common 1

4%% conv serial preferred 100
Newberry Co (J J) common_No par
3%% preferred 100

New England Elec System 20
New Jersey Pr & Lt Co 4 % pfd__100
Newmont Mining Corp 10
Newport Industries common 1
4%% preferred 100

Newport News Ship & Dry Dock—1
New York Air Brake No par
New York Central No par
N Y Chic & St Louis Co com 100
6% preferred series A 100

N Y City Omnibus Corp No par
New York Dock common No par
$5 non-cum preferred No par

N Y & Harlem RR Co 50

N Y New Haven & Hart RR Co-100
Preferred 5% series A 100

N Y Power & Light 3.90% pfd__100
N Y Shipbldg Corp partic stock 1
N Y State Elec & Gas Corp—
$3.75 preferred 100

STOCKS r< -'-V
NEW YORK STOCK

EXCHANGE

V: Par

Noblitt-Sparks Industries 2.50 .

Noma Electric Corp 1
Nopco Chemical Co 1 4 ,•

Norfolk & Western Ry com 25
Adjustment preferred 25

North American Co 10
North American Aviation 1
Northern Central Ry Co__ * 50
Northern Natural Gas Co 10
Northern Pacific Ry - 100
Northern States Pwr Co- (Minn)— ;

Common „No par
$3.60 preferred No par
$4.80 preferred No par

Northwest Airlines Inc common 10
4.6% preferred 25

Northwestern Telegraph ___50
Norwalk' Tire & Rubber No par
Norwich Pharmacal Co 2.50

12%
*24 %
*22

7%
* 10%
*11%
*33

33%
173%
*5%
33%

• *6%
7%
10%

12%
24%
22%
7%

•10%
12%
34

33%
173%
5%
33%
7 Va

7%
10%

12%
*24

f *22%
• 7%

10%
*11%
*34 ...

33%
*173%

5%
33%
6%

'+■: 7

10%

13

24%
22%
7%
10%
12%
35

33%
175

5%
33%
7

7%
10%

$ per

53%
*107%
110%
10%
56%
12%
22

17%
*21%

18%
15%

12%
10%
39

*111%
12%

?0%
*46%

12%
24

22%
7%
10%
11%
*32'%
33%
175

5%
33%
*5%
7

*10%

share

54%
112

110%
10%
57

12%
22

17%
22%
18%
15%
13 "
10%
39%
112%
12%
31

48

12%
24

22%
7% ■*
10%
11%

33%
33%
175

5%
33%
6

7%
11

$ per

53%
*107'A

*110%
10%

55%
12%
*21%
17%
21%
18%
15%
12

*10%
*38%
*111%

12 Va
*30

*46%

12%
23%
22%

"O 7%
*10%
11%
*33

33%
*173%

5%
* 33%
'

6%
7

*10%

share

54

112

111%
10%

56%
12%
22%
17%
21%

18%
15%
12%

10%
40

112%
12%
31%
48

13

23%
22%
7%
10%
12

33%
33%
175

5%
33%
7

7%
11%

Thursday
Mar. 24

$ per share

Friday
Mar. 25

$ per share

54

*107%
*110%

10%
56%
12%
22%
17%
21%
*18%
15%

1

12%
*10%
39%

*111%

12%
*30%
48

12%
*24

22

7%
10%
12%
*32%
33'A

174

6

33%
6%
7

*10%

54%
111%
111%
10%
57%
12%
22%
17%
21%
18%
15%
12%

10%
39%
112%
12%
31%
48

13

24%
22%
7%
10%

12%
33

33%
174

6Va
34

7

7%
11

54

*107%
*110%

10%
56%
12%
*22

17%
21%
18%

*15%
12%

*10'A
*39 J/4
*111%
12%
*30

*48

54%
111%
111%
10%
57%
12%
22%
17%
21 %
18%
15%
12%
10%
39%
112%
12%
31%
48%

Sales for
the Week

Shares

5,600

100
1,000

11,000
1,900
500

2,400
1,100
700
900

2,400
100

1,500
10

1,700
400

100

12% 12%
*23% 24 %
22 ' 22 "

7% • 7%
10% 10%
12% 12%
33 33

33% 34
175 175

5% 6%
34% 34%
*6% 7
7 7%

*10% 10%

12
*14

'102

*29%
*98%

< 8%
*94

*48%
10

71%
*31%
*29

10%
71

127

*11%
*20%
*48
'230

7%
28%
94 •

18%

12

14%
103

30

99;
8%

97

50 -

10 ■<:.

71%
31%
29%
10%
71

127

11%
21%
52

245

7%
28%
94

18%

11%
*14

*102

*29%
*98 %

8%
94 ::
*49%
9%

■;",;-:71-
31%
*29

10%
70%
127

11%
21%
*48

*230

7%
28%

- 93%
18%

11%
14%

103

30

99

8%
94 />

49%
10

71

32

29%
10%

70%
127

11%
21%
52 ,

245

7%
28%

94%
19%

11%
14 &

102
29%
99

•\i;. 8%
*93

50

9%
*70

32

*29

10%
70

*126

*11%
*20%
*48

*230

7%
*27%
*94 .%
18%

11%
14

102
29 Va
99

8%
95

50

9%;
71

32%
29%
10%
71

129

11%
21'a
52

245

7%
28

94%
18%

* *87% 87"%

Saturday
;; Mar. 19

a J per share

v 19%: 19%
■'

8% ' 8%
*25% 27%
51% -51%
*27 27 Va
17% 17%

> 10%^ 10%
*83 84%
34% ,34%.

" 14% '14%'

9% 9%
*88% 89 %
*108'a 109

9% ' 9%
18% 18%
*33 Va 34

,«■ *3% 3%
, *11% 12

*87% 87%

Monday
Mar. 21

87% .87%

11%
14

*102

29%
98%
8%

*93

50

9%
70

31%
*29

10%
71

*127
*11 VB
*20%
*48

*230
;

7%
27%
93%
18%

88

31%
14

103

29%
99%
9

95

50

10

70

32%
293/4
10%
71

130

11%

21'a
52

245 r
7 VB
27%:

>94 ;
18%

88

11%

13%
*102

30

*98%
9

*93

51

10%
*69

32%
*293/8
10%
72

*127%
11%
*20'a

>*48
*230 >

7%
28

*93%
*18%

12

133/4
103

30

99%
9

95

52

103/a
70 ;/

32%
29%
10%
72

129%
11%

2)1%
52

245

7%
28'a

94%

18%

12

*13%
*102 v:

29%

*98%
9

*93

51

9%
*69

32

*29 Va
10%

72

127

11%
*20%
*50

*225

73/8
27%
93%

18%

12%
133/4

103 /

29%
99'A
9%

95

52

10

70
32%
29%
103A
72 Va
127 Va
113A
21%
53

241

7%
27%
93%
18%

LOW AND HIGH BALE PRICES
Tuesday •Wednesday

* '

Mar. 22 Mar. 23

*88 3A 89

Thursday
Mar. 24 •

O
Ohio Edison Co common 8 *30 Vb
4.40% preferred 100 *104

Ohio Oil Co_ No par ' 28%
Oklahoma Gas & Elec 4% pfd 20 • *18%
Oliver Corp common- No par *26
4%% convertible preferred—10o > *94

Omnibus Corp (The) common 6 7%:
8% convertible preferred A 100 1 *84%

Oppenheim Collins 10 . *20%
Otis Elevator common No par : *31 \
6% preferred 100 ' *152

Outboard Marine & Mfg„ __2.5fl- 15 V
Outlet Co Nopar <. *68 !
Owens-Illinois Glass Co.; 12.50 * 52 !

30%
104 i/z
283/a
19

26%
96'a
7%

85%
21.

31%
153%

15
72
52

Pacific Amer -Fisheries Inc 0 • *12 12%
Pacific Coast Co common 10 *8%| 8%
1st preferred non-cum NO par : *65% 68
2nd preferred non-cum No par 1 *37% 38%

Pacific Finance Corp of Calif 10 *19 19%
Pacific Gas & Electric 25 31% 32
Rights ; % u
When issued *31 Va 31%

Pacific Lighting Corp .—No par 51% 52
Pacific Mills No par ' *31 31%
Pacific Telep & Teleg common—100 94% 94%
6% preferred 100 142 142

$ per

*19%
8%

*26%
51%
*27

17%
10%
*83

34'/a

14%

93A
88 3A
109 -

9%
*18 -

34 -v

3 Va
11%

*30%
*104

28%
19

26%
94 Va
7%

85 %
*20%

31%
*152 r

14%
*70 r

51%

12%
>8%
*65%
38 Va
*19

313/8
0
Iff

31

*51%
31 Va
*94%
141

share

20 ;

83/4
28

51%

27%
17%
10%
84%
343A
15

9%
88%;
109

10

18%
34 >

3%
11%

30%
104 Va
283/4
19

26%
94 Va

... 7%
.85%
20%

•31%
153 Va
14%.
'72
-52

12%
8%

68 - '
38%
193/4
32

U

31%
52

31%
95%
141

v* per
*19%
8%

,•27
50%
27"

"

17%
• 10%
*83'

343A
14%

share

20
8%

27

51%
27

17%
V 10%
833A
35

15

93A 9%
88% 88%
109% 109 Va
9% 9%

173/4 18

33% 33%
23A 234

11% 11%

S per share

•20 20 .

8% 8%
*

27 " 27 '

51 '51 %
27 27
17% 17%
io%- 10%
83 : .83
34% 34%
143A 15 VB

9% 10
89 89 '

109% 109%
9% 9%
17% 173/4
34 .34
*2 3/4 3 r

11% 11%

S per

193/4
83A

27%
51%
*26%
173/4
10%

*81%
34%
15VB

share

193A
' 8%
28 :*

52

27%
18

10%
83

35%
1 5 3/b

10 10%
*88% 89

*1083/4 109 Va
9% 10 VB
17% 18

*33% 34%
'

2% 2%
113/8 11 Va

t 88% - 88%

t Friday •

, Mar. 25
1 $ per share:

19 19 '/a
83A 83A

*263A 27%
'

513A 52 %
*27 27 Va
*17% 17%
10 3/B 10%

: *813/4 82Va
34% 35
15 15 Vb

10 ' 10%
88 88

*1083/4 109 Va
93/4 9%

303/4
103%
27 VB

>*19

26%
96

6%
*84%

20%
31 Vb

♦152
j' 14'A
• 713A

51%

12 VB
- *8'A

7-*65%
;•«' *37%

19

31 3/B

A
30 3/4
51%
29%
95%

*140

30%
104

28%
193/8

26%
96%

"

V 7VB
85%
201/4
31%
153 Va

*■' 14%
72'
51%

12 Vb
8% •

68 ■

38%;
19

31%
£1

31

51%
31'A
'96

142

31

*103%
27%
*19

26 Vb
95%
6%

*84%
*20Va
30%

*152

*143A
72

51%

31

104 '/a
28 3/b
193/0
26%
95%
6%

85 Va

-20%
31

153%
15 7
72 ■

51%

12%
;*8%
*66

*37%
*18 3%
31

iff

303/4
513A
29

953A
142

-.12%
. 8%

*; 68 • 7

38%
19%
31%

£3

,31 Vb
52

30%
96'A
142 -

*30%
104 Vb
,28%
*18 3/4
26%

* 94 Va
7 Vb

*84%
*20Vb
31

153%
*14%
*70

'52

*12%
•*8%
*66

*37%
*18%
31 Vb

£3
31%
,51%
303A
96

141

31%
104 Vb
28%
19'A
26%
96

"

7%
85 Va
20%
31%

153%
15 .

73

52%

12%

8%:
68 - .

38%
18%
31%

%

31'A
5 2 3/b

303/4
96 -

141

18

34'A
2 3/4

11'A

*30%
104

27%
*183A
2 6 3/b
*94%

7 VB
: *84%
/'*20%

31

*152%
*143/4

. *71
51%

*12Vb
*8%

*66

*37%
*18%
31 VB

£3
31

52

30 5/b
*953/4
142

18

34'A
2%
11%

31%
104 Va
28 3/b
193/B
26 3A
96

7%
85%
20 5/B
31%
155

15

73

52%

12%
8%

68

37%

19%.
31%

. £2
31 Vb
52

305/b
96

142

7,200
30

900

5,000
2,200

1,700
200

10,600
180

2,100

2,200
1,400
6,600
200

* 28 Va 283A 28 28% , 28% 28% 28% 28 3A 28% 283/4 283A 28 Yb 6,500
143/4 14% >' 15 15 /••• 15 14% 14% 14% 143/4 *14%

"

143/4 : > 700
18% ..183/B 18 Vb 18% 18% 18% ; 18% 183/b 18% 18% v 18% 18% 13,300
*12 - 12% :• 12 VB 12% *12% 123% *12 Va 12% 12 VB 12 Vb

*
.. *12 VB 123/s 500

, 15% 15% > 15% 15% V; , 15 VB 15% 15% 153/8 15% 15% 15% 15%
"

2,100
*9Q 91 *90 91 ■;*i 90 *' • 90 *88% 90 *88'/a 90% 1 *88 Va 90 ' 10
30 30 30 30 30 30VB w % 29% 29% 29'A 293A 29'A 2 9 3/B 4.300

*173 174 ..' 173 173 1 *173% 174 174 174 173% 1733/4 « *172 173% 290
*144 145 >. *144 145 *144 145% ' *144 145% *144 145% 144 144 10

*53A 5% 7 5% 5% 5%
'

5%- ■■ • 53A 5% . 5% 5VB 57/a 57/B \ 1,000
*18 Va 18% 18 VB 18'/B *17% i8 / 173/4 18 18% 18% 177/a 18 ."I"- 700

*% % /«' % wr A 16 A A A .9o 4,800
*20 Va 21%/; *20% 21% *20% 213/8,/;. 21'/a 21 Va 21 3/8 21 3/8 ' 21 VB 21 VB 300
82 82 82 82 81% 81% 80% 81% 81% 81% :K 81% •81 % 2,900
*22% 23 /> ' 223/4 23 *22 Va 23 * 22 Va 23 22% 22 5/a

'

22% 23 700

18 18% 18 VB 18% 17% 18'A 173/4 173/4 18 18
•

18 18% 2,800
*83% 84% 83% 83% *82% 83 Va ' 82% 82% 83 83% 83% 83% 230

*25 25% > 25 25 243/4 243/4 24% 24% 243/4 247/a '/!' 24% 24 3A 1,300
*103A 11 103% 11 *103A 11 103/4 103/4 11 11 I 11 11

„ 800
*103/o 10% 10% 10% 10% 10%. *10% 10% 10% 10% 10% 10% 1,600

2,100
900

. 10

700

250

10,100
10

1,100
1,800

140

1,800

19,300
1,100
400

300

100

2.600

2,300
160

3,200

150

Sales for
the Week

Shares

900

2,600
400

3,600
600

35,500
16,000

50

9,000
7,400

39,600
220

'■■■: 280

7,000

1,700
60

700

1,000

300

120

11,000
200

3,500
180

1,800
50

200

5,600
'

10

300

>50

4,800

400

. . 40
100

, 19,600
147,400
5,600
l,80d
2,300
390

50

41
For footnote*- -•*«* pnge 26.
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NEW YORK STOCK RECORD
Banc* far Previous

Year 1948
Lowest

$ per share

3'A Dec
39% Nov
4 Dec

8'A Nov

13'A Mar
46 Feb
92 Oct

6% Feb
18% Dec
97 :Jan

18>A Feb

34% Feb
2 Mar

23% Dec
24'A Nov
6'A Mar

9; Feb

27 Dec

38'A Feb

9% Dec
15% Feb
27 : Dec

109% Oct

16% Dec

16% Dec

35% Dec
103 r Feb
28 Dec

86% Feb

9% Nov

7% Nov
22 Dec
98% Oct

9% Feb

14% Feb

44% Dec
40% Feb

48% Dec
93 Dec

20% Deo
22 Nov

104 Jan
91 Jan
103% Sep
14 Jan

28 Jan
81 . Sep
25% Mar
87 Jan

82% Nov
11 Dec

87% Jan
54% Jan
10 Dec

Highest;
$ per share

6% Apr
62% May
5% May
11% May
21% Jun
66 Oct

10O May
11% Jun
28 May

105 , Jun
26% May

51 May
3% May
33% Jan

30% Jun
10 May
16% Jun

37 Jan

49% Jun

15% Jan
21% Nov
34% May

, 112 -Jan

. 20% July
22% May
48 Apr
120 Apr
45% Jan
99 Oct

, 20% May
24% Jan

30% Jan

, 104 May
. 17% Jun

20% May
V 64% July

59 July
.55 May
104% May
24% Jun

25% Sep
115% Jun

103% Jun
, 111 Jun
21% Nov

45% July
91 July

-.239% Dec

97% Jun
88% Oct

. 13% Sep
92% Aug
77% Jun

14% May

V Range
Lowest

$ per share

3% Feb 11
32% Feb 25

3% Feb 11
8 Jan 3
12% Feb 8

49% Jan 5

97% Mar 12

6% Feb 24
16% Feb 8

102% Feb 8
19% Mar 8

40 Jan 3'
l%Feb 18

24% Jan 3
23% Mar 2

6% Feb. 5
12 % Mar 22

7% Feb 2
18% Mar 12

27% Jan 31

42% Jan 3

8%

17%
27

.

109%
17.%
15

323/4
1043/s
29

96%
8 3/s
8%
21

102

10%

17
42%
413/4
503/4
90%
20%
23%
110%
98 «

108%
14%

Mar 24
Feb 5
Mar 22

Jan 4

Jan 4

Mar 22

Feb 10
Mar 23

Jan 3
Feb 9

Feb 28

Jan 3
Mar 11
Jan 5

Feb 7

Jan 3
Mar 4

Feb 26
Jan 4
Mar 24

Jan 3
Jan 4

Feb 8

Jan T
Jan 3
Mar 17

Since Jan. 1

Highest .

$ per share

4% Jan 8
43% Jan 10

•.» 4% Jan 5
9% Mar 24

16 <" Jan . 3

56% Mar 24
102% Jan 27
8% Jan 7

20 Jan 7
104% Jan; 7

< 24% Feb 5

42. Feb 18
234.Pfeb .28
27% Feb 3
26% Jan 22
7"% Jan 7

' 14% Jan 18
8 Jan 4

19% Jan 10
29% Mar 9

473/8 Mar 14

103/b Feb 3
.» 21% Mar 24

28% Jan 21
111. Mar 1
18% Mar 7

•

17% Jan 7
• 37 Jan 19
110. Feb 7
303A Jan 18
106% Mar 14

• 11% Jan 19
10% Mar. 24

23% Feb 1
1 104 Feb 17 •

12% Jan 7

30% Mar 23
84% Jan 7
37% Jan 4

93% Jan 3
88 Jan 6

103/a Feb 10
89% Mar 8

513/4 Feb 4
9 Feb 28

20%
51%
53%
54%
99

22%
25%
112'A
101

108%
19%

Feb 2
Jan 19
Jan 21
Mar 18
Mar 12
Jan 21
Feb 4
Mar 7

Jan 31
Jan 5

Jan 7

40% Jan 7

88% Feb 8
43 % Mar 25
993/4 Feb 18
91. Mar 14
11% Jan 11
90 Feb 11
60 Mar 24

103/4 Jan 20

STOCKS
NEW YORK STOCK ■

:. . . EXCHANGE •

•

• ; V par
Pacific Tin Consolidated Corp 1
Pacific Western Oil Corp —10
Packard Motor Car No par
Pan American Airways Corp 2%
Pan-American Petrol Ae Transp—5
Panhandle East Pipe L com—No par
4% preferred 100

Panhandle Prod Ac Refining—_l
Paraffin* Cos Xnc com No par
4% convertible preferred 100

Paramount Pictures inc 1

Park <fe Tilford me. 1
Park Utah Consolidated Mines 1
Parke Dasda ArCo No par
Parker Ruat Proof Co 2.50
Parmelee Transportation No par
Patino Mines As Enterprises 5
Peabody Coal Co common 5

5% conv prior preferred 25
Penick Ae Ford No par
Penney (J C) Co No par

Penn Coal Ae Coke Corp 10
Penn-Dixie Cement Co —7
Penn Glass Sand Corp com—No par

. 5% preferred —100
Penn Power AS Light Co„ No par
Pennsylvania RR -50
Pennsylvania Salt Mfg Co com—_lo
3%% conv series A pfd 100

Peoples Drug Stores Inc 5
Peoples Gas Light AS Coke— 100
Peoria Ac Eastern Ry Co _100
Pepsi-Cola Co — 33%c
Pet Milk Co common . No par
4%% preferred 100

Petroleum Corp of America 5

Pfelffer Brewing Co No par
Pfizer (Chas) Ac Co Inc 1
Phelps-Dodge Corp -25
Philadelphia Co 6% preferred—50
$6 preferred ; * No par

Phlla Electric Co common—No par
$1 div preference com_. No par
4.4% preferred 100
3.8% preferred ; -100
4.3% preferred —100

Phlla Ac Reading Coal Ac Iron—„1

Phllco Corp common 3
3%% preferred series A——-100

Philip Morris AS Co Ltd common—5
4% preferred — —100
3.60% series preferred : 100

Phillips Jones Corp com No par
5% preferred ——4 .—100

Phillips Petroleum No par
Phoenix Hosiery 5

1

Saturday
- V Mar. 19

•

$ per share

•3%. 33/4
. *36 - 37%
• 3% 4
' 9% 9'A
1 13 13
• 54 3/s 54%
*97% 98%
i 6% 6%

s:*i7% 18
102% 1 103%
21% 213/a

,.*41% 42%
; *2% 2%
; 26% 27
.*24 .24%

7 7'
. 12%. 12%
*7% 7%
*18% 19
*28% 29
*46 46%

•v *8%
203/4'

t *27 1'

*109%.
- *18%:

15%

*105%
■i *30%-
*105%
*8 •

V 9%.
*22

*103 <

. *11 ;.y

19%
*46 3/4.

. 423/a
*54%

■<! *97%
••r 21%"
: *24%.
;; 112
*993/4;'

"i 107

14%

. 30%
*86-

42%
i *99 y4
: *90

.Vi *10%
*89%.
58%

<■ *9%

Monday
Mar. 21

$ per share

3% 33/4
36% 36%
-3% 4
9% 93/8

*13 13%
54% 55
98 99
- 6 3A 63A
173/4 173/4

*102% 103 %
21 21%

LOW AND HIGH

Tuesday
Mar. 22

•ALE PRICKS
Wednesday

*

Mar. 23
Thursday
Mar. 24

8%
21
28%
111

. 195/B
153/B
36
105%
31

107

10
93/8

23
104

11%

19%
47 :

42%
55

99
22

24%
•112

100%
107
15

31%
•88

423/8
99%
92

11%
.90%
59
11

♦41%
23/8

26 3/4
23%
6%
12%
*7%
*18%
*28%
46%

*8%
20%
27%

*109%
18%
15%
*35%

*105%
303/4
105%
*8

9%
*22%
103%
11

44

2%
27%
24

6%
12%

73/4
19

28%
47

* 8%
20 3A
27%
111

18%

15'A
36

105%
303/4
105%
9%
93A

23

103%
11

19 19%
■

47 47

\ 423/a 423/a
!

52% 54%
96% - 97%-.

> 213/4 21%
243/4 243A

? 1113/4 1113/4
A *100 -- 100% -

t *106 3/4 1073/2
./y 1 14% 15 r '

■ 31% - 32 • ~
••

*86 • 88 -

-'••42% 423/a
*99% 99%
90% 90%

'L *10%- 11%
*89 J/2 90'A

vi'-- 58% 58%
*9% 11

, $ per

33/4
*34%
3%
9

v*13

543A
99

6%
*17%
*102%
20%

*39

23/8
26%

*233/2
*63/2
12'A
*7%

*183A
28 3/8

K 46%

' ' *8 '/a

19%
27

*109»/2
is y8
15

353/4
105 »/8

30%
*105

*8

93/8
*22'A
103

>• 11

19

46%
'

42

52 3/4
'* 95

21%
24»/2
1113/2
100 3/2
*1063A
-14%

share1

33/4
35%
4

* 9%
13%
55%
99%
63/8

173/4
103%
20%

42

23/a
27

24

7

12%
73/4

19

28%
46%

81/2
203/2
27
111

18 3A
153/a
353/4

105 3/8
303/8

1051/2
9

10

23.'
103 3/8
11

19%
463/4
423/a
53

95

21%
24%
111%
100'/a
1071/2
14%

30% 311/2
*86 88
42 42%
991/2 991/2
*90 1 91 'A
*10i/2 Hi/4
*893/2 90 '/a
58 / 58 3A
*93/2 11

$ per

*3%;
*35'A;
3%
9

13%
55

*981/2 •

6%
17%*

►102%
20%

42 'I

2'A
26%
233A
*61/2
*12%

71/2
*18%
283A
46

share

33/4
36'/2
4

9%
13%
55%
100 <

63/8
17%
ios%
203/4

42

2%
26%
233/4
7%

123/4
71/2
18%
29

46%

8%' 8'A!
20 '/a 1 20%
*253A' 27%

*1091/2 111 i
18'A 183/2
15 161/s
36 36

1043/a 105%
30% 30 3/8
1053/s 1053/a
*8'A 91/2
93/4 10%

*221/4 221/2
*103 • 104

11% 11%

18%
46

423/a
51'A
91%
21%
24%
1113/4
*100
106 3/2
14%

30'A
87 '

421/s
993/B
*903/2
*101/2
891/2
58'/a
*9%

191/8
461/a
423A
523/4
94'/a

> 22

24%
111%
102 -

1063/4
15

31%
87

42%
993/a
91%
103/8
89 3/2
593/8
10

$ per

3%
36

3%
9%
13%
553A
•99'A
6%
17%

•102%
203A

♦39

2%
26%'
24%
*6%
12%
73/8

♦ia%
29

46%

8%
20 3A
♦26 •

♦1091/2
18 «/2
161/8
•35%
104%
*30%
1051/4
*9

10%
22%

*103 •

♦11%
'

v

19%
45'A
43 '

511/2
901/2
22 y8
25 »A
111%
♦100%
107

r 15 •

share

33A
36
4

9%
13%
56%

100

6%
17%

1033/2
21%

42

2%
27

24%
7'/a
12%
75/8

19

29%
47%

8'/a
21%
27%
111 :
18%

16%
36%
104%
303A
105%
10

105/a
22%
104

11%

20%
46%
433/8
52%
92

22%
25%
111%
101* '

107 '
' 15

31% 32
87 1 87

42% 43'A
99»A - 993/4
*90% 913/z
♦10% 11%
♦89 90 «/2
59»A 60

*93/2 10

Friday
Mar. 25

share

33/8
36
4

9%
13%
56 y8
100

6%
17%

103'/2
21%

t per,
1

33/8
'35%
3%
9%
13%

3 56

'99%
6%
17%

►102%
•20%

40 40
'

2% 2%
263/4 26%
23'/a 25

*6% 7'/a
12 >A 12%
*7% 7%

♦183/4 18%
29 29
47 47 3A

1 8

20%
*26
*109 «/2
18%
16%
;36

*104

30 3A
105'/2
*8%
10 »/8
21%

*103
*11

8

21%
27%

111

18%
16%
363/4

105

30 3A
106
10

10%
21%
104

11%

20 20
44 45»/b
43'A 43 3A
51% 51%
91 91
22 22'A
25 25

*110 111%
*100'/2 101 <

107 ► 107
j15 15 1

31% 31%
*87 88

•'43'A 43%
♦99y4 993/4
*90'A 91%
*10% 11%
*89 90'/2
59% 60

9% 9%

Bales for
theWeek

Shares

600
1,200
12,400
21,400
1,500
3,200
640

4,000
500

24,700

200

7,500
6,700
500

200

1,200
200

1,600
4,000

400

6,600
300

5,200
34,800
1,200

80

400

1,200

1Q4,900
;300

•
- 110
400

2,900
2,000
9,000

;
2,220
950

'

3,900
• 1 800

'

140

100
-

300
4 *

5,100

8,300
v100
■'

10,300
300
60

~20
10,200

10030 Dec 34ya Jan 261/4 Feb 28 32 »A Jan 24 Pillsbury Mills Inc common 25 *27 281% 27'A 273A', ,♦27% 28% *273/8 28 28 28% r ♦273A 283A 300

98'A Apr 103% Jan 1003A Jan 5 103'A Mar 18 $4 preferred . No par *103»A 104 *103% 104 f *1033/8 104 103 3A 1033/8 ♦103% 104
. *1033/8 104 60

110 Jun 113 Sep
— —

r- ' Pitts C C As St Louis RR 100 *102 115 yv *102 115 *102 115 *102 115 ♦102 115 *102 115
lOi/a Dec 15'A Jun 11 Jan 3 14% Mar 14 Pitts Coke As Chem Co com—No par 13% 13% • - '-13% 13% V 13% 13% 13% 133/8 13% 13% * 13% 133/4 1,200

801/4 Dec -

93 July 81 Jan 3 85 Feb 2 $5 convertible preferred—No par . .. *82'A 85 85 85 *83 85 *83 85 *83 85 84 84 50

26 Mar 36 Ya July 26'A Mar 14 32 Jan 7 Pitts Consolidation Coal Co 1 27% 27'A 27'A 27% 27 27 27 27'A 27% 28% 273A 28 4,400

121/2 Feb 231% Jun 131/4 Mar 3 16 3/4 Jan 7 Pittsburgh Forglngs Co 1 *13% 14% *14 14% 14 14 14 14 : 14 14 14 14 s
400

138 Dec 155 Apr 142 Jan 26 1441/a Feb 28 Pitts Ft Wayne Ac Chic Ry com—100 *140 144 *140 144 *140 144 ■ *140 144 ♦140 144 *140 144 «/2

157 Feb 169 July 1593/4 Mar 15 170 Jan 26 7% gtd preferred 100 *160 163 *160 163 *160 163 *160 163 *160 163 *160 164

30 Dec 391/2 Jun 30 Mar 16 35% Jan 21 Pittsburgh Plate Glass Co lo 30 3/s 303/a 30% 30% 303/a 30 3A 30% 31'A 31% 31% 30% 31'A 8,400

7% Nov 10 Jan . 73/4 Feb 14 8% Jan 7 Pittsburgh Screw Ac Bolt No par 7% 8 7% 8 8 8 8 8 7% 8 7% 8 2,700

10'A Feb 20 Jun 121/2 Feb 11 15% Jan 7 Pittsburgh Steel Co com No par 13 13 *13% 133/2 > 12'A 13 13 13 13% 13% 127/s 13 'A 1,900

140 Jan 170 Dec 1501/2 Feb 24 150i/2 Peb 24 7% preferred class B 100 *135 155 *135 155 *135 155 *135 155 ♦135 155 *135 155

731/a Feb 96 Oct 811/2 Jan 3 88 Jan 24 5% preferred class A 100 *831/2 841/2 *833A 85 83 83'A 83 83 *83 83% *82% 83 240

70 3A Dec 82 iA May 693/4 Mar 4 713A Jan 27 5%% 1st ser conv prior pfd—100 69% 693/2 69% 69% 70 70 *691/2 70% ♦691/2 70% *69'A 70'A 60

15 Feb 26% Oct 151/2 Mar 22 213A Jan 24 Pittsburgh Ac West Virginia 100 *16% 173/4 *15% 17 :V; 151/2 15% 7 *15% 163/4 *16 'A 16% *16 16% 200

145 Jan 161 July 139 Jan 10 147 Feb 1 Pittsburgh Young Ac Ash pfd 100 *140 146 *140 146 *140 146 • *140 146 ♦140 146 *140 146
261/4 Dec 463% July 193/4 Mar 4 28 Jan 6 Pittston Co (The) 1 233/4 23% 237/a 237/a 23 23% 23 23'A 23'A 24 24 24 1,200

Eauge far Previous
Year 1948

Lowest

$ per share

9% May
33 Jan

29'/2 Feb
113/a Dec

12J/a Jan

5% Nov
223/s Nov
621/4 Feb
18 Feb
81 Mar
32 3/2 Jan
20 Dec
25 Dec

32'A Nov
x253/a Feb

IOI1/2 Feb
X25 Feb

7% Feb
633A Feb

.* 6% Oct
89 NOV

253A Dec

22 3/2 Feb
31 Jan

I63/4 Feb
361/2 Feb
31 Feb
10 Dec

101 Jan

8 Dec
173/4 Dec

8'A Dec
52 Dec

8% Dec
7 8 i/a Dec
IO1/2 Dec
63/4 Feb
2 '/a Dec
51/2 Nov

22% Feb
103 Jan
15 Dec

82% Feb

Highest
$ per share

121/4 July
70 3/4 May
46 Jun
16 3/s May
143/4 July
11% May
353/4 May
71% Jan

28% May
94 Apr
39% July
243/4 Jun

30 ya May
53 Jan
42 May
108% Sep
33 July

173/2 Dec., . 25% May

15 Jun
75 3A May
113/a May
983/2 Jun
34% Jun

x36 July
35 May

27% July
45 Apr
39 Jun
15 y8 May

106 Nov

11% Dec 18 May

143/2 Jan
253/4 May
137/a May
66 Aug
151/4 May
99 Aug
29 3A Jan

133/a May
53/4 May
11% May
333A Oct

111 »/a July
21»A May
102 Oct

Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest EXCHANGE Mar. 19 Mar. 21 Mar. 22 Mar. 23 Mar. 24 Mar. 25 theWeek

$ per share S per share Par t per share $ per share $ per share t per share $ per share $ per share Shares
83A Feb 24 10% Jan 20 Plough Inc 5 *9% 9% *9% 9% *9% 9% 9% 9% *9'A 93/4 9% 93A 200
36'A Feb 11 443A Jan 7 -Plymouth Oil Co 5 *39'A 40 *391/2 40 38 39% 38 38 3/4

'

38'A 39% 383A 39% 4,100
32 Mar 3 36 Jan 12 Pond Creek Pocahontas 1 *34 35 34% 34% *33 34 *33 341/4 *33 34 y *33 34 200
10i/4 Feb 23 12 Ya Jan 24 Poor Ae Co class B No par *10% 10% 10% 10% ♦10'A 10 3A

'

103A 103/4 10% 10% 10% 103A 1,600
133/2 Jan 3 14% Jan 6 Potomac Electric Power Co 10 14% 141/a 14 14% 14 14% 14 14% 14 14% 13% 14 6,500
57/8 Mar 23 8'A Jan 24 Pressed Steel Car Co Inc com 1 6 3/8 6'A 6% 6%

"

6 6'A 5% 6 6 6% 6 3/s 6'/8 9,200
21 Mar 22 28 Jan 24 4%% conv preferred series A—50 22% 22% -*22 23'A 21 21% 21'A 22% 22% 22'A •

*213A 22 1,200
571/4 Feb 26 663/4 Jan 18 Procter Ac Gamble No par 63 63 63 63 »A . 623A 63 62% 62% 62% 62% 62% 63 2,000
17 Mar 22 22 Feb 2 Publicker Industries Inc com 5 *18 18'A 17% 18'A 17 17% 171/4 173/4 17% 18% 17% 18% 4,900
85 Jan 14 90'A Mar 17 $4.75 cum preferred No par *90 90'A *90 91 90 90% 90 90 90 90 *90 90'A 160
38 Jan 3 40% Mar 23 Public Service Co of Colorado—20 40% 403/a 40 40'A 40 40 40'A 40% • 40'A 40 a/a '40'A 40% 2,400
20% Jan 3 22'A Mar 23 Pub Serv El Ac Gas com No par 22 22 21%. 22% 22 22% 22 221/2 221/4 22% 22'A 22% 7,000
26 Jan 3 28 3% Feb 21 $1.40 div preference com„No par 27'A 21% 27'A 273A 27'A 273A 273/e 273A 27'A 27% 27% 27% 6,500
303/a Feb 25 34% Jan 7 Pullman Inc No par

•

32% 32% 323/a 323/4 311/4 323/a 31% 32'A' 32% 33% '32'A 33% 6,400
253/4 Feb 5 31% Jan 8 Pure Oil (The) common No par 29% 29% 29 293/8., 28% 29 28% 29% 293/8 30'/8 29% 29% 13,100

107 Jan 6 108i/2 Jan 26 5% conv preferred™ 100 *107 108 i *1071/4 108 107'A 107'A' 107'A 107'A 107'A 1071/2 * 107'A 107'A 500
26'A Mar 5 28 Jan 10 Purity Bakeries Corp No par

'

*26% 27'A 26% 26% 26% 26% *26% 26% 263A 27 26% 27 900

17% Mar 17 20 Vi Jan 14
f® q
Quaker State Oil Refining Corp_10 *17% 18'A 18'A 18'A *18 19 *18 183A ♦173/4 18% *17'A 18'A 100

R
11 Feb 24
70 Jan 3
7% Jan 3

92% Jan 4
26 Jan 3
261/8 Mar 21
313/4 Mar 4

193/4 Feb 24
x373/4 Feb 15
313% Feb 10
103/4 Jan 3

105 Jan .. 7
20% Feb 11
111/2 Jan 14

5%
183%
8'/a
50 3A
8%

783/8
83A
6%
23/4
5%

233/8
1033/4
13
93,.

Mar 4

Jan 4
Mar 22
Mar 21
Mar 25

Jan 4
Feb 25
Feb 25
Jan 3
Jan 4
Mar 22
Mar 9

Feb 5
Mar 8

143/8jan 7
743/2 Jan 22

9y8 Jan 10
953A Jan 24
29 Jan 19

301/a Feb 4

343/4 Feb 3

23% Jan 7
43 Jan 3
36 Jan 7

121/4 Mar 16
106 Jan 31
233/a Jan 25
13% Feb 18

8V2 Jan 27
21 Mar 7
93/a Jan 24

543A Feb 3
10 Jan

833/a Feb
12% Jan
8% Jan
33/4 Mar
6% Jan 31

273/8 Jan 7
110 Jan 31
16'A Jan 12

99% Jan 5

Radio Corp of America com—No par
$3.50 1st preferred No par

Radio-Keith-Orpheum 1
Ralston Purina Co 3%% pfd_ 100
Raybestos-Manhattan No par
Rayonler Inc common 1
$2 preferred- 25

Reading Co common 50
4% non-cum 1st preferred——50
4% non-cum 2nd preferred 50

Real Silk Hosiery common 5
7% preferred 100

Reed Roller Bit Co No par
Reeves Bros Inc 50c
Reis (Robt) Ac Co—
$1.25 div prior preference 10

Reliable Stores Corp . No par
Reliance Mfg Co common 5
Conv pfd 3%% series 100

Remington-Rand common 50c
$4.50 preferred 25

Reo Motors Inc 1
Republic Aviation Corp 1
Republic Pictures common 50c

$1 convertible preferred 10
Republic Steel Corp com No par
6% conv prior pfd 6eries A 100

Revere Copper At Brass com—No par
5%% preferred 100

12% 123/a
*72'A 73
8% 8 3/8

*943/4 95
*273A 27%
273A 273A
*32% 33

*20 3A 213/a
*41 43
*33 343/a
*113/2 I21/4
*100'A 105
*21 213/a
12% 12 3/4

12'/a 12%
72 3A 72 3A

8% 8%
*943/4 95

*271/4 27%
26'/a 27

32% 33

*20% 213/a
*41 43

*33 343/a
11% 113/2

*1003/4 105
20% 21
123/8 12 Va

11% 123/a
72 3A 723A
8 8%

943/4 943/4
273/4 273/4
263/a 26%
*32 32 »/8

*20'A 21
413A 413/4
*32 33'A
11% 11%

*1005A 105
203/2 20I/2
ll7/8 12 3/a

11% 12%
721/4 723/4
8 8%

*95 953/a
27'A 273A
26'/a 263/s
32 32

21 21

411/4 411/4
*33'/2 34
*11% 12'A
*100i/4 105
*20 203/a
ll7/a 11%

121/4 12%
72 721/4
8i/a 8'A

*95 953/a
*273/4 28 »/2
263/a 26%
32 Ya 32'/a

20% 213/b
*41% 43

*32% 33%
11% 12%

♦1003/4 105
201/2 201/2
12 12

12% 123/e
70% 711/a
sy8 8%

943A 95

*271/4 28'A
26'/a 26 »A'
32% 323/8

*203A 21
*41 »/2 43

*323/2 33%
*113/4 12'A
*100'A 105
*20 203/a
11% 11%

53/4
*21

*8 Va
*50

8%
*77

83A
7%

*23/4
*6'/a
23%

*103'A
13%
*94

53/4
22

8%
50 3A

8%
80
8%

7%
3

6%
24
105

13%
95

*5%
*21

*8i/a
503A
83/4

79'A
83/4
73/8
2 3/4
63/a

233/4

1041/4
133/8
95

6
22

83/2
503A
9

791/2
93/4
73/2
23/4
6 3/8

24

104'A
13%
95

*5%
*21

8%
*51

83/4
*773/4

9

71/8
23A
6

233/a
*1033/4

133/4
*95

6

21%
8%
52%
8%

80

9%
73/8
23/4
63/8

23%
104

13%
96

*5%
*21

8'A
51

83/4
*77 3/4
8%
7%
23/4
63/a

231/4
104

133/s
*95

6

22%
83/4

51 i/a
8%
80

93/4
7%
2%
6y8

24 y8
104

131/4
96 i/a

*51/4
*21

83/4
51%
33A

*773/4
9%
71/2
23/4
6

24 y8
*1033/2
*13%
96%

6

21%
8%

51 '/a
8%

80

9%
7%
2%
6%
24%

105 »A
13%
96%

*5%
*21

8%
*50 3A
8%

*773/4
9%
7%
2%
6

23%
*103%
13%
*96

6

21 iA
8%
52'A
83A
80

9'A
7%
2%
6%

24

105'A
13%
971/2

25,800
1,600
9,700
110
700

2,800
600

500
200

600

500

1,000

100

_ 900
150

13,300
. 100

2,300
11,000
2,400
2,300
12,100

300

1,600
30For footnotes see page 26.
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NEW YORK STOCK RECORD

Bang« for Previous
Year 1948

Lowest

$ per share

-4% Dec
19% Nov
92 Mar

5% Dec
. 33% Dec
.43 Dec
80 Oct

103% Dec
117 Dec
15% Jan
17%- Dec
4% Sep
•6% Feb
19% Feb
15% Mar
17 Mar
64 Dec
8% Dec

16V4 Dec
107% Sep
39% Feb

''

8% Feb
32% Feb
•67 -Jan
68 Jan

• 8 Feb
79 Feb
8% Feb
25% Mar
."39% Mar
88 Nov
•87% Nov
12 Dec

"79 Oct

13% Feb
'44 Feb

15% Feb
35% Feb
.5 Mar

;31% Feb
9% Dec
5 V4 Dec
9% Dec

94 Feb

24% Nov
30 Feb

17% Feb
88 Feb

'. 9 Dec
12 Mar

28% Feb
4% Dec
3% Dec
25 Dec

> 34 Dec

15 Feb

92% Feb
*

18 Feb

23 Dec

27% Dec
80 Dec

91 Sep
15 Va Dec
.14% Feb
96 , Nov

1

3% Nov
.5% Mar
39 Feb
52 Jun

11% Nov
36% Mar
36- Dec

25% Mar
20 Va Feb
43% Feb
33% Feb
58% Feb
65% Dec

Highest
$ per share
*8 May
29% Apr
104% Jan
11% May

, 41% Jan 1
60 Jan
94 Jun

103% Dec
24% May
49 Jun.
28 Jun
7% May

.12 July
29%July
24% NOV
27% May
72 May
18% Jan

21% Jan
113 .Mm

61% Jun
1-6% July.
48% May
139% May
101 Jun
13% May .

91%-May
15% Aug
35% May
51 May
95 Jan

93% Apr
15% Jun
87 Apr

26%
62%
20%
59%
8%
43%
12%
8%

• 14%
104

July
Jun

Jun
May
Oct
Nov

July,
May
Jun

Jan

36% Jun
46% Oct
27% Jun
79 Dec

15% Jan
14 Oct

46% Jun
"7% Jan
7% May
36 " May
44 Jan

32% Jun
160 Jun
25% Oct
35% Jun

39% Jun
90 Apr
98 July
26 Jun

23 Jun

104% Jun
5 May
8% Oct

45% Aug
60 Oct

16% Jan
44 Aug
42% Jan
30% July
30% July
62% July
50% Jun
70 July
73 Jan

Range for Previous
Year 1948

Lowest

$ per share

12% Dec
4 Feb

4 Dec

63 Aug
22 Dec

20% Feb
7% Dec
61% Mar
15% Feb
21% Aug
95 Nov

19% Dec
79% Oct
.17% Nov
86 Feb

97% Feb
54% Jan
36% Feb
69% Feb
23%
89

Nov

Oct

11% Feb
38 Feb

36% Nov

11% Mar
32% Mar
88 Feb

23% Dec
12% Feb
9% Dec
15 Dec

11% Jan
16% Mar

6% Nov
91% Dec
50% Mar
113% Jan
9% Feb
17% Dec
18"% Dec
34% Mar
9 Dec

140 Mar
13% Dec

■31 Dec
8% Nov

Oct
Jun

Jun

92% Jun
35 Jun

97% Jun
15% Oct
43% May
41% May

15% May
39% Jun
97 Jun

36% May
16% May
18 Jan

20 Jan

18% July
29% Jun

11% Jan
98% May
70% Nov
120 July
15% May
21% Jun

26% Jun
43 July
11% Mar

235 Jun
19% Jun
44% Jun

16% Jan

Highest

$ per share

20% May
7% Jun

8% May
73 Jan

29% Jan

30% Jun
14 May
74 May
23% May
29% Jan
104 Jan

29% Jun
91% Jun
27% May
109% Oct
121

73

53

Range
Lowest

$ per share

4% Mar 23
19% Feb 8
99 Feb 25
5% Feb 7
34% Jan 3
42% Mar 7
85% Jan 3
102% Jan 4
16% Feb 23
24% Jan 3
18% Feb 23 j.
4% Mar 4
8% Mar 25
22 Feb - 1
21 Jan 4'
17% Feb 25
49% Feb 16
8% Jan 3

16% Jan 3
111 Jan 5-
40 Mar 18
8 Feb.24
36% Mar 22
98% Mar 22
87 Feb 16
7% Feb <8
80% Jan 5
10% Mar 19
25% Feb 24
46% Jan^-6
93 Feb 9
88% Mar 23
12% Jan 4 3
83 Jan 5

14% Feb 11
49% Mar 4
16% Jan r4
36% Feb 7.
5% Jan 27
34% Feb 15
x9% Mar 8
5% Mar 1
8 Feb 26

97 Mar 16

27 Jan 3
32 Feb 25

22% Jan 4
77 Feb 10
8% Feb 5
12% Mar 21
31 Feb 5
5 Jan 3
3 Mar 22
22% Feb 25
31% Feb 25
19% Feb 11
99 Feb 14
18% Feb 8
20 Feb 7

27 Va Jan 3
84% Jan 17
95% Jan 3
15 Feb 11
15 Feb 24

99 Mar 7
3% Jan 3

7% Jan 13
40 Mar 1
53% Mar 3
11% Feb 24
26% Feb 26
36% Jan 7
29% Jan 5
28% Jan 3
x39% Feb 24
33% Mar 23
50% Feb 24
63% Mar 22

Range
Lowest

$ per share

10% Feb 15
4% Feb 25
4 Mar 22

68 Jan 24

21 Feb 7

24% Feb 24
7% Jan 3
64 Jan 5

14% Feb 7
23% Feb 5

100% Feb 16

Since Jan. JL
Highest
$ per share

5% Jan 6
23 Jan 26
103% Feb 3
6% Jan 6
37 Jan 25
45 Jan 5

. 90 Jan 31
107 Mar 25
19% Jan 13

• 30% Jan 21
21 Jan.12
5% Jan 5
10% Jan 7 .

25% Jan,' 3
26 Mar 24 -

18% Feb. 3
55% Jan 3
12% Mar 12

19% Mar 8
113% Feb . 16
48% Jan 3

. 12% Jan 25
42% Jan 26
122 Jan 25
91" Jan 19

9% Jan 7
85 ■Jan 27
12% Jan 7
30% Jan 12
49 Jan 18

x96 Jan 13

91% Mar 8
14 Jan 20

86 Feb 7

STOCKS
NEW YORK STOCK

EXCHANGE

Saturday
•Mar. 19V

Monday
Mar. 21

LOW AND HIGH SALE PRICES
Tuesday Wednesday

, Mar. 23 Mar. 23 .

», ' Par $ per share
Rexali Drug Inc — 2.50 . ( 4%. 4%
Reynolds Metals Co com——.No par *20 Va 20%
5%% convertible preferred—_ 100 *101 %• 103%

Reynolds Spring 1 < 5%. 5%
Reynolds (R J).*Tob class B" ilO 36% 36%
Common,: .*. 10 43% 43 Va
Preferred 3.60% series-—'—-100 *88%- 89%
Preferred <4.50% series—,1—100 *105% 106

Rheem Manufacturing Do. ;—1 17%; 17%
iRichfield»Oil Corp—; __.No par 28 Va 28%
Ritter Company ———No par . * 18 Va. 19 V2
RoariAntelope Copper Mines *4% -4%
Robertshaw-Fuiton Controls com.—.1 *8% 8%
4%% conv/preferred 25 . *23%. 24%

Ronson ArtMetal Wks Inc 4.—2 *24%'. 25%
Royal Typewriter r 4.—1. •""17%. 17%
Ruberoid Co (The)—P -No par *51 52
Ruppert (Jacob) _ —_5 11% 11%

Safeway Stores common ;—-—5 . 18%, 18%
5% preferred ! —i.100 112 ; 112

St Joseph Lead —10 ; 41% 41%
. St L-San'F Ry Co com v t -c—No par ' 8% 8%

Preferred series A 5% v t.c—-100 , 37% 37%
St Louis Southwestern .-Ry Co—-100 ( *97 -• 100
5% :non-cum. preferred. —.100 *86 90

St Regis-Paper-Co common l5 ./■ 8% 8%
1st pfd 4i40% series A 100 *82 V4 84 V4

Savage Arms Corp __5 10 Va 10 Va
Schenley Industries Inc .1.75 26 V2 26%
Scott Paper Co common lNo par 48%; 48%
$3.40 preferred : No par *93 95-

Scovill Mfg Co-3.65%. pfd 100 *90% 91 >
Scranton Elec Co (The) common—5 . *13% 13%
3.35% preferred :—100 *84 85

'
'•

$ per

4%
xl9%
*100

5%
36 Va
43%
*88%
105%
16%
28. V
*18%

*4%
- ' , 8%
24%
-24%

„> 17%
51

12

share

-4%
20

103 ..

5%
36%
43%
89%
106

16%
28%

.19%
4%
8%,
24%

25%
-17%
51

12

$ per share

-4% "4%
20 Va 20 Va

tl00% 100%
*5y2 6 ,•

36 y4 37 •
*43 43%
*88% 89%
105% 106 ■

16% i • 16%
27% ; 28 Va
*18% .19 Vt
*4%! 4%

: 8% ''8%
*23% \25
■24% v 26%
*17% 17%
49% 50 V2
-12 1112

$ per share
' 4% '■ 4%

20 Va 20%
100% 100%
*5%. 6..
36% 36%
*43 -r 43%
*88% 89 Va

"

105% .105%
. 16%". 17

27% . 29
'1 *18% . -19%

4% 4%
■ 8% 8%
*23% 25
25 - 25%

■' 17% 17%
49% 49%
*11% 12

Thursday
Mar. 24

$-per share

4% »:4%'
20% 20% :

*100% .101. .

*5%. 6
36% 37 -

43% 43%
2 *88% '89 %
1053/4 106
17 17

I 28% 29%
*I8%- 19% -

"4% 4%
*83/4. f8% -

24 v 24

263/a 26
17% 17% -

503/4 51%
*12 v :i2% -

Friday . .

Mar. 25 :

per share
•

4% ?4%
•20% 20%
101 101
*5% '6
:36%, 363/4
*43 43 V2
*883/4 89%
106 ,107

*17 17%
--27% 283/4
*18% >19%

43/a , 43/a
6% !8%

'23% "23%
-'•24% ,:25%
H7% 17%
*50 51%
J13/8. 11%

19

*111%
■ 40%
/' 8%
*37

*98%
*86

8 3/8
82%
103/a
26%
483/4
*93

*90 3/4

13%
*84

19

±12%
40%

; 83/4
37%
100

90

8s/a
82%
10%
27 ,

483/4 .

95 il/-
91

13%
85

183/4

*111'%
40

h 8%
36%
98%
*86

1 8%
82%
10 V4
26

. 48%
*93

90

13%
*84

18%

112%,
40%

0%
37 >

98%
90 <

8%
82%
10%
26%
48%
95

903/4
13%
85

18%
*111%
40%
8%
36%
*98%
*86

8 Va
*82%
10%
26 V»
*48%
*93

88%
13%
*84

19

.112%
41%
83/4
37

101

90

'8%
83

103/a
26%
49 .'■■
95

89%
13%
85

19

*111%:
41%
83/4

373/8
*99 Va
*86

8%
*83

10%
• 27

485/a
*93

*88

13%
*84

•19 Ve'
112%
42

'9

373/4
101

90

8%
84

10%
27%
485/a
95

88%
43%
85

49

111 Va
41

"•183/4
*36%
*99%
*86
8 Va

*82%

10%
27

*48%
*93 <

*87%
-13%
*84

19%
111%
41%
;8%
:37%

,101

90

8%
84

10%
27 %
49

95

88%
13%
85

Sales for
theWeek

Shares

" "17,200
2,100
270

200

5,100
100

890

800

11,500
V ;

. 800
'' ' • 3,000

1,200
.1' 5,400

900

800
• ■ i. 500

5,200
*• 70

1,900
4,700

1,500
v . 10

9,000
150

4,300
9,900
500

187/8 Jan 7v Seaboard Air Line com v t c.__Nq par
'

*15% 16% 153/4 15% 15% 15% 15% 16

'V ' / ' ! 1 fit' ( -:'1

: i6 16% V; --. /"• -15% •15%

55 .Jan 11 5% preferred series A—..—100 , *50 / ■52% *50 52. 50 50 *48% 51 *49 51 *48 51

19% Mar 18 Seaboard Finance Co_; 19 / .19' 19% 19% xl8% .19 18% 18% 18% 18% 18% 18%

46 Jan 7, Seaboard Oil Co of Del __No par *38 % 39% 39 39 37% 38% 37% 38 37% 375/a 363/4 37"%

7% Mar 15 Seagrave Corp i 5 •*7vb •7% *7 7% *7'. 7% *6 3/4 7% *7% 7% *7 vb 7%

39% Jan 8 • Sears Roebuck & Co -*No par ./tV 37% •37% 36% 37% 36% 37.-v,. 36% 36% 36% 37 36% 37%

11% Jan 7 Seeger Refrigerator Co 5 *10- 10% 9% 10 *93/4 •9% *93/4 •9% 9% 9% : /•"v 9% :■ <9%

6%.Jan 7 iSeiberling Rubber Co — -I *5% 6 *5% 6 ; 5% 5% :$ 5% 5% *5% •6, V.:;. 'l)-i 5% 5%

ll3/a Jan 7 Servel Inc common — l ■.: 8% 8% 8% 8% 8% 8 3/8 8vb 8% 8% 8% 8v4 8%

lOlVa Feb 5 $4.50 preferred —No par *96 98 *95% 97 *95 97 :a *95 97 *95 97 4 *95 v.'..97

70

1,500

2,100
'100

2,000
1,800

15,000
. 500

300

5,700

31 Mar 7

37% Jan 7
283/4 Mar 23
79 Jan 7
10 Mar 11

143/4 Feb 10
39% Jan 21
53/a Jan 6
4% Jan 12
27% Jan 7
363/4 Jan
24 Jan

127% Jan

21% Jan
25 Jan

31% Jan 24
88% Feb 3
100% Mar 25
17% Jan 8

17% Jan' 7

100% Jan 24
4% Jan 11
8Va Mar 12

44% Feb 15
56% Feb 3
12% Jan 12
39% Jan 10
40 Feb 18"
31 Jan 26
33% Mar 4
49% Jan 7
41 Jan 7

61 Jan 26

66% Feb 9

Since Jan. 1

Highest
$ per share

13% Jan 7

6% Jan,; 7
5 Jan 7

71% Mar 1
24% Jan 7

283/a Mar 25

9% Mar 21
70 Feb 3
16% Jan 7

26% Mar 14
103% Mar 17

17%
83%
18 Va

98%
109

563/a
36%
65%
223/4
97

14

41%
31 Vb

Jan 28
Jan 20

Jan 3

Jan

Jan

Feb

Feb

Feb

Feb 25

Jan 4

Feb 25

Feb 17
Feb 9

3

4

11
8

7

21%
88%
26%
115

129%
67%
42%
74%
26%
100

16%
44

38 Vs

Jan 10
Jan 6

Mar 24
Mar 24

Mar 24

Jan 8

Mar 14

Jan 7

Jan 7
Mar 10

Jan 18

Jan 24

Jan 7

10% Feb 5

353/a Jan 3
94 Jan 6

24% Jan 3
12 Feb 14
9 Vb Jan 3
15% Jan 4
12% Feb 25
16%,Feb 10

6% Feb 7
90 Jan 8
52 Vb Feb 10
117 Jan 17
x9% Feb 24
163/a Feb 25
xl7% Feb 24
36% Feb 14
7% Mar 25

145 Feb 7
12 Va Mar 23
31 Mar 16

7% Feb 25

13 Jan 18

39% Mar 24
100 Jan 27
28% Feb 18
14% Jan 7

10% Jan 25
17% Mar 14
15 Vb Mar 12
21% Jan 7

7% Jan 18
94 Feb 26

60 Jan 3

119 Feb 24

ll3/a Jan 8
173/4 Jan 13
19% Jan 7
40% Jan 13

9% Jan 6
168 Jan 11
14% Jan 12
36 Jan 7
9% Jan 5

Shamrock Oil & Gas—_
Sharon Steel Corp

Sharp & Dohme common.
$3j50 conv pref series A—

Shattuck (Frank G)
Sheaffer (W A) Pen Co
Shell Union Oil
Sheraton Corp of America-
Silver King Coalition Mines
Simmons Co
Simonds Saw •& Steel-
Sinclair Oil Corp 1—

■ Skelly Oil Co —

Sloss-Sheffield Steel & Iron-
Smith; (A O) Corp___.

Smith (A) & Sons Carpet Co com—20
• 3% % preferred — ——100

4.20% preferred j. 100
Smith & Corona Typewriters_No par
Socony Vacuum Oil Co Inc —15
Solvay American Corp 4% pfd—-100

. South Amer Gold & Platinum ._1
South Carolina E & G Co com_4.50
5% preferred 50
5%% conv preferred _50

Southeastern Greyhound Lines ^.5
South Porto Rico Sugar oom.No par
8% preferred __25

Southern California Edison 25
Southern Natural Gas Co 7.50
Southern Pacific bo No par
Southern Railway common—No par
5% non-cum preferred— 100
Mobile & Ohio stock tr ctfs _100

STOCKS
- NEW YORK STOCK

EXCHANGE

; ' • . ■ ■ ' ' -Par
Spalding (AG) & Bros Inc 1
Sparks Withington. No par
Spear & Co common 1
$5.5o preferred ; No par

Spencer Kellogg & Sons - 1
Sperry Corp (The) 1
Spiegel Inc common— —2
Conv $4.50 preferred No par

Squar- D Co 15
Squibb (EE) & Sons common 1
$4 preferred No par

Standard Brands Inc com—No par
$3.50 preferred No par

Standard G & E Co $4 pref—No par
$6 prior preferred- No par
$7 prior preferred No par

Standard Oil of California No par
Standard Oil .of Indiana 25
Standard Oil of New Jersey 25
Standard Oil of Ohio common 10
3%% preferred series A 100

Standard Steel Spring common 1
4% convertible preferred 50

Starrett Co (The) L S : No par

Sterchl Bros Stores Inc 1
Sterling Drug Inc common —5

3% % preferred 100
Stevens (J P) & Co Inc .-15
Stewart-Warner Corp - _5
Stokley-Van Camp Inc common -1

5% prior preferred 20
Stone & Webster -No par
Studebaker Corp (The) 1

Sun Chemical Corp common: 1
$4.50 series A preferred No par

Sun Oil Co common.. No par
Class A 4% % pfd 100

Sunray Oil Corp common 1
4%% preferred series A 25
4% % preferred series B 25

Sunshine Biscuits Inc 12.50
Sunshine Mining Co 10c
Superior Oil of California —25
Superior Steel Corp. ..50
Sutherland Paper Co 10
Sweets Co of America (The)__4.16%

- 1 293/4 29% *29% 30 29% 293/4 29% 30% 303/4 307/b / '30% 30% 2,100

—No par 34 34 33% 34 33% 33% 33 33% 33% 34 333/i 3334 1,300

—No par / *27 VB 27% *27 27% 263/4 27 V4 '4',. 27 Va 28% • 28% 285/B , i ' <28Va 28 V2 5,300

—No par ■- *77 78% *77 78% *77 77% 77% 77% 78% 78% *77 79 400

—No pa: 9% 9% 9% 9% *9% 9% 9% 9% •9% 9% ,

•

*9 % 9% ' 900

—— >*12%
'

123/4 12% 12% *123/8 13 ::-l * 12% 13 *12% 12% . .
*12% 123/4 300

. 34% 34% 34% 343/4 34 34% 33% 343/a 34'/a 34% 343/a 34% / ""1 5,800

; 1 , 5 5 5 Va ?'•; 5 !' 5VB 5y« 5Va. 5 Va 5Va : 5 Va 5% .
. 7,000

5 *3 Va 3% 3VB 3VB 3 3VB": 3Va 3 Va , 3 Va 3 V8 . 3 Va 3 Va
■

3,000

—No par 25 . 25 243/4 243/4 24% 24% 24Va 243/a 24% 24% 24% 24%.;,/ 2,700

—No par • *34% 35 . *34% 35% 34% 34% 34 34 *33% 35 *33% 35 /" 200

—No par 21% 21% y-'i 21% 213/4 21 21% 21 Va 21% ; 21% 21% l; 21% 21% 151700

.—_^15 *114% 117 >■; 114 114% *113 114% 113% 114% 115. 115 115 115% 1,500

t— 20 V 19% 19% * 19 Va 19% * 19 Ve 19% . *19:; 19%yj *19 Va 19% 19 . 19% .
400

; 10 *213/4 22% 21% 22% 213/4 21% 22 22 22'/a 22 >/8 : *21% 22 Vb V : 800

*9Q

*86%
*98%

*15%
15%
*99

3%
7%'

*43

*54%
*12%
28%
*37%
29%
32

41%
*34%
*53

*62%

Saturday
Mar. 19

29% *29 30 29 29 ■; 28% 283/4 29 29 ♦28 % 29%

88% *86% 88% *86% 88 Vt V *86 • • 88 *86 88 / *86 88

100% *98% 100 *97 100 *97% 100 5/a ; *97% 100 3/a .
100 5/8 100 5/a

16% 16% 16% *15% 16%
~

*153/4 18% *15% 16% . - ■/'"' 155/8, 15%

16 157/8 16 15% 16 155/s 16 15% 16 153/4 16

993/4 993/4 99% *99 99% V 99 / 99 ■/• ' . *98% 99% ' .99% 99%

3% 3 S/8 33/8 3% 3% 35/8 3% 33/4 33/4 ' 3 5/a 33/4

7% 7% 7% 7% 7% ■ 7% 7% .7% 7% 73/, 7%

44 *43 44 *43 441/4 44 44 *431/4 46 *43 »/4 46

55' *54% 55 54% 545/a 543/4 54% 55 55 *53 5/a 54%

12% 12% 12% 12V4 12V4 12'/a <12% ■"(. 12% 12% . 12 12%

283/4 28%. 28% 281/4 >28% 281/4 28'A . - 28% 28% . 28% 28V4

38% 38 38 - 37 37 *37 38% *37 38% *37 38%

29% 295/a 29% "•m 29 3/4 30 29% 30 30 30% 30 30

32 31% 32%- 31% 32 31% 32'/a 32% 32% 32 Va 32%

41% 41% • 41% 40% 41% 40% 41% 41% -42% 41% 41%

35 34 3 8 34% 34 345/b 33% 34% 35 35% 34% 35

53% *53% 53% 53 53V2 *52 535/8 *52% 53% 535/8 53%

63% >*62% 63% 63% 63% *62% 63% *62% 63% *63% 63%

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Mar. 21 Mar. 22 Mar. 23

Thursday
Mar. 24

Friday
Mar. 25

$ per share $ per share $ per share $ per share

*10% ll *10% 11 10% 10% •10% 11

4% 4% *4% 4% 45/8 45/a V/v- 4% 4%

4% 4% 4% 4% 4 4 J/8 J *3s/8 4%

*70Va 71 te ■'::>■•■ 71 71 70 70 *691/4 70

21%. 21% 21% 21% *21% 213% 21 21%

27 Va 27% 27 % 27% 27% 275/8 27 te 27%

8 3/a 9 9% 9% 8% 9 8i/2 81/8

*67V4 68 *67% 68 68 68 *67J/2 68

15 3/8 153/a 14% 15 15% 15 J/4 15J/4 15%

25% 257/a 25% 25% 25 Vt 25 J/2 *25'/a 26

'103% l-» O CO 103% 103% *103 103% 103 103

19 ,f 19 Vb 19 19% 18% 19 te 18s/8 18%

*84% 85 *84 V4 85 84% 84% *84J/2 85

25 25 •/•, 24% 25 23% 24 3/4 24% 26 Va

109 " 109
'

*109% 109% 109% 109% 109V4 113

121% 1213/4 121% 121% 121% 122 122V4 127

613/a 61% 61 61% 60 61J/2 61% 623/4

40% 40 5/8 40% 40% 39% 403/8 39 7/8 40%

68 Va 68 3/a 67% 68 663/4 67% - 66 5/8 68

24 24 23% 24% 23% 24 233/4 24 te

*98% 100 *98% 995/8 *97% 99% *97% 99 5/a

14% 14% 14% 143/4 143/4 14% 14% 15

*41V4 42% *41% 42 Vb *411/4 42% *411/4 42 te

*33% 35 33% 33% *32 J/2 35 *33 34%

*11 Va 11% ,,*11 11% *10% hj/2 IIV4 Hi/4

38% 3.8 te 38 3/a 38 3/a 38»/a 38 3/a 38V4 383/4

*96 • "97% 96 V4 96% *94% 97 *94% 97

*26 26% 26 Va 26% 253/4 263/a r' 25% 25%

*12% 12% 12% 12% • 12 te 12 J/4 12% 12%

10% 10% xlO 10 9% 9% 10 10

17 117 *16% 17 ... *16% 17 16 5/8 163/4

1415/a 14% 145/s 143/4 14% 14% 14% 143/4

*18 te¬ 18% 18% 18% 18 18% 18 183/4

$ per

*10%
4%
*3%
*69%
*21

273/4
9

68 %'■
153/4
253/4

1023/4

share

11%
4%
•4%
70

22

28
"

9 Va
68

153/4
26

1023/4

$ per

11%
4%
*4

*69 %
*21%
'27%
9

♦67%
15%
*26

*102

share

11%

4%
4%
70

22

283/a
9 VB
68%

15%
26 %

102%

1,200

100
200

31,900
500

3,700
6,400
100

600

1,800
1,200
200

2,500
7,100
10,100
6,400
800

20

Sales for
the Week

Shares

:;'200

1,700
700

40

600

5,600
12,600

40

/ 1,400
1,500

50

183/4 18% 185/8 19 9,200

84% 843/4 *841% 85 40

253/4 26% ; 25 25% ■•■. 28,900

113% 115 1133/4 1143/8 2,500

126% 1293/4 128 129 6,800

62 62% 61% 61% 8,200

40 Va 40 5/a 40 40 3/a 16,700

671/4 68% 661/4 671/4 25,700

24 24% 24 24 6,700

98% 98% 98% 98% 200

15 15 . 14% 15 2,600

42% 42% *41% 42% 100

33 3A 333/4 *33 35 200

*11 113/4 *11 11% 100

39 39% 39 *39% 4,900

*94% 97 *95 97 300

25% 25% 25% 253/4 4,400

12% 12% *12V4 >121/2 1,300

10% 103/a 10% 10% 1,800

*165/8 17 *16% *17 ' 400

14% 14% 14% 14% 3,500

18 5/a 19% 18% 18% 11,700

6%
*93%
*58

*118%
10%
* 16%
18 Va
*38

*8%
*153

12%
*31 Va
*8 Va

6%

95

58%
119%
103/a

16%
18%
38 3/8
8%

158

12%
31%
8%

6%
*93%

58

*118%
10 Va
*16%
*18

38%
*83/8

*152

*12%
*31%
*8 Ve

6%
95

58

119%
10%
.163/4
183/a
38%
8%

157

12%
31%
8%

'

6%
93%
58

*118%
10 Va

163/4
18

38

8%
152

12%
31%
8 Vs

6%
93%
58

1±9%
10 V4
16%
18

38%

8%
152
12%
31%

8%

7 '
*93%
58

118%
10

16%
*18

38

8 Vb
*150

12 Vb
*31%

8

7

95%
58%
1183/i
10 VB
16 3/8
18 3/8
38%
8VB

158

12 VB
32
8

'7

*933/4
58

*118

10 Vb
*163/a

18%
38 Va
8

_

*146

12%
31%
*7%

7VB
95%
58

119%
'10%
16%
183/a
38%
8%

156

12%
32

8%

7

*93%
58

*117%
10 Vb
*16%
18

39

7%
*146

12%
*31 %

*7%

7

95%
58%
119

10 Vb
-16%

18%
39

8

150
-12%
32%
8%

1,800
10

2,300
50

6,300
1,100
1,900
1,500
3,700
100

700

500

300

For footnotes see page 26.
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Range for Previous
Year 1048

Lowest

$ per share
28% Dec 1
8% Dec
17% Feb
79 Dec .

4% Mar :

9 % Mar !
3% Dec

'*14% Mar
52 Nov
15% Nov
47 Feb
19 Nov

29 Feb
45% Dec j

10% Dec

Xl4% Dec »

,51/4
251/4
12%

51/4
34%
6.%

19

7%
39%
85

1%
19%
19%
95%
17

40

Deo

Dec

Apr :

Dec

Dec /

Dec -t

Apr
Oct

Feb /'
Feb

Mar ('
Mar t

Feb

Jan

Mar

Dec

10 Dec
9% Nov
15% Nov
51/4 Feb

96 Nov
12 % Mar

17% July
31% Dec
92 Jan

4% Dec
24 Jun

5% Dec

9%
39

1
9%
27%

1 37%
103

91
80

21%
79%
45%
31%

22%
103%
9%

57%
19 >

6%
27%
29

2%
41 w

2%
*39%

4%
60

16%
37%

•

48

18%

11%

Dec

Dec
Mar

Feb

Nov
Oct

Feb
Nov

Feb

Nov

Sep
Jan

Dec

Nov

Nov

Nov

Jan

Dec

Feb

Feb

Nov

Dec

Feb

Dec

Feb

Dec

Feb

Jan

Feb

Dec

Dec

1

Highest "
t per share

36% Jan
22 Jan
,26" ', Jiin
91 , .'Aug
7% May

11% May
5% Jun

"

19% May
67 Jun

25% May
71% July
25 Oct

'48% May
65% May
30% May
24 May

• 14% Jan
•46% Jtfn

15% May
10% May
47 % Jan

13% Apr
24 •: Jim

10% Jan
59% May
95% Jun
4% Jan

31% Nov
32% Jun

104% July
23% May
55

, May

13% Jan
22% Mar
23% Apr
10% May
107% July
19% Aug
25% Mar
36% Jan
100% Jun

• 8% May
32% Jan

14% Jan

12 Jan

59% Jun

16% Jun
39% May
43% Nov
110 Jun
98 Jun
90 Jan

38% July
96% July
51% July
41% Jun

30% May
110% Jun

19% Apr
90% Mar

23% Oct
15 J/4 Jan
38% Dec,
36 " July
5% July
55 1 Jan

3% May
47% May
9 May
82% Apr
28 J/2 Jun
46% Jun
"58% May
23 May
21% May

Range for
Year

Lowest

$ per

16%
89

15%
; 92%
166 J/2
\ 8

54%
19%
4%
17%
11%
7%

39%
49

22'/a
86

37%
121

37%
63%
67%
129%
17%
■37 n

4%
8%
85 J/2
2%
22

16

4

19

150

7%
42

share

Feb

Feb

Feb

Feb

Nov

Dec

Dec

Dec

Dec

Dec

Sep
Dec

Feb

Jan
Dec

Dec

Dec

Dec

Nov

Dec

Mar

Mar

Feb

Nov

Mar

Dec

Dec

Dec

Dec

Feb
Mar

Feb

Feb

Dec

Dec

14% Feb
9% Dec

21% Feb
12 J/4 July
19% Dec
85% Dec
86 Feb

: Lowest

'$ per share

28% Jan 4
•8% Jan 3
20% Feb 7,
82 Jan 7
4 J/4 Feb 24

10% Feb 8
a 3% Feb 28
xl5 %' Mar 1
49 Feb .10

13% Feb 5
58 Jan 4

17% Feb 26
•

t • ' )

33'/a Feb 7
40) Feb 8
9 •' Feb 38

14% Feb 24

.4% Mar 21
25% Mar 7
12% Jan .3
5% Mar 2
35 Mar 2

3 Mar 23
18 J/2 Feb 11
7% Feb 23
39% Feb 11'
86 Jan 5

2% Feb 14
24 Feb 11

Y 20% Feb 25
103 Jan " 3

16% Feb 11
39% Jan 4

10 Jan 19
10 Jan 4
14% Feb 26

6 J/4 Feb 11
98% Feb 10
xll% Feb 24

19 J/a Jan 3
32 J/2 Jan 6
98 J/2 Jan 13
4% Jan 3
25 Feb 11

5'/a Feb 11

Range Since Jan. 1
Highest
$ per share

32% Jan 25,
12 Feb 21

24 "/a Jan 7
89 Mar 2

5% Jan 7.

10% "Mar

'4% Jan

17% Jan
55 Jan

17%, Jan
651/2 Mar 11
23% Jan 7

45 Mar 22

46 ■ Jan 3

11% Jan 7

15% Jan 22

6J/aJan '8
29 i/, Feb 28

1314 Mar 16
6% Jan 19
37 J% Jan

7'% Jan
20 Jan

9 Mar

45% Jan

89 Jan

3% Jan

29% Jan
25 J/2 Jan 21

1041/4 Jan 8
19 Jan 10

43 Feb 4

7'
8

6 ■ ■

9

7

13
8

8 '

12 Mar
13 Jan

16% Feb
71/2 Jan

102J/2 Jan

15J/8 Jan

211/4 Feb 21
34 Jan 18

100'/a Mar 23

7% Mar 14

29% Mar 14
6% Jan 7

9

20

4

7
>4

13

STOCKS
> NEW YORK STOCK
x EXCHANGE

Swift <k Co--
Swift International "Ltd—

Sylvania Elec Prod Ihc com—No par
$4 preferred.—_ _____No par

Symington Gould Corp » 1

Talcott Inc (James)—— 9
Telautograph, jCorp.—
Tennessee Corp J. 5
Texas Co • __25
Texas Gulf Producing 1
Texas Gulf Sulphur-L_i.__ _No par
Texas Pacific Coal & Oil_ —10
Texas Pacific Land Trust— "
Sub share ctfs 1

Texas & Pacific Ry <Co_. 1,100
Textron Inc oofnmon "50c
$i.25- conv preferred-!——No par.

' '

. * '• ' " »" ) / ■r '
Thatcher Glass Mfg Co common—5
$2.40 oonv preference No par

The Fair > LuL_/__No par
Thermoid Co common 1
$2% div conv preferred 50

Third Avenue Transit Corp—No par
Thomas Steel Co (The)— ___1
Thompson (J R) L. I —15
Thompson Products com No par
4% preferred __ 100

Thompson-Starrett Co com No par
$3.50 cum preferred 1 No par

Tide Water Associated Oil com 10
$3.75 preferred No par

Timken Detroit Axle 5
Timken Roller Bearing No par

Transamerica Corp 2
Transcont'l & Western Air Inc——5
Transue & Williams Steel No par
Tri-Continental Corp common 1
$6 preferred No par

Truax-Traer Coal Co 5

20th Century Fox Film.com No par
$1.56 conv preferred!— No par
$4.50 prior preferred No par

Twin City Rap Transit com No par
5% conv prior preferred 50

Twin Coach Co 1

Saturday
Mar. 10

$ per share

*30
11

21%
*88

■4%

30%
11%
22

88%
'>4%

Monday
Mar. 21

$ per share

30 *30%
10% U
21% 22
88 88

4% 4%

LOW AND HIGH BALK PRICES
Tuesday
Mar. 23

$ per share

30 30

10% 10%
21% 21%
88 88

■4% 4%

Wednesday
Mar. 23

$ per share

30 30%
10% 10%

21% 21%
87 J% 87%

■J 4% 4%

Thursday
' Mar. 24

$ per share

30% 30%
10% 10%
21Vb 22

87% 87>4
"t 4% 4%

Friday
Mar. 25

$ per share

30% 30 J/a
10% 10%
21% 22
*86 87%
4% 4%

U

Previous
1948

Highest
$ per share

32% May
101 Jun

24% May
113% Jun
179 Jun

17 J/4 May
76 Jun

42% Jan
8% Jan
36 Jan

21 '/4 Jan

9% May
53 J/4 July
58 July
37% May
94 May
49% May
137% Jan

58 J/b Jun ,

72 Apr
87% Oct

140% Jun
19% Jan
42% May
6% May

12% May :
98% Jun

6% Jun
34. Jan
20 Jun
10% Jun
23 J/a Jun
170 May
15 J/a May
70 May

, ' 27% Oct
15 J/a May
,26% May
15 J/a May
29% Jan
194 May
95 Jun

Range
Lowest

$ per share

18%
94

16

97
175

7%
50 '/a
19 J/s
4

16

11%
7 J/4

43

52%
20%
86

38

123%

Feb 11
Mar 7

Feb 8'
Feb 11
Jan 10
Mar 25

Mar 8

Mar 23

Mar 9

Mar 9

Jan 3
Jan 19
Feb 8

Jan 12

Feb 14
Mar 4

Feb 25

Jan 4

39% Feb 7,

64% Jan 13
69 Jan 3

134% Feb 26

18% Jan 4
38% Jan '3

4% Feb 24

8% Jan 3
83 J/s Feb 28

2% Jan 3
21 Feb 8

15% Feb 18
3% Feb 25

1P% Jan 17
156 Mar 5

7 Feb 10

43 J/2 Jan 3

19% Feb 11
9% Jan 3

21% Mar 22

10 Feb 16
20 Jan 3
85% Mar 5

85 J/2 Jan 5

Since Jan. 1

Highest
$ per share

23 Jan 7
97 Jan 14

17% Jan 8

104%.Jan 20
179 J/2 Mar 8

8% Jan 24
57 Jan 27
21 J/2 Jan 7

5% Jan 14
21 Jan 21

14 Mar 11

7% Jan 26
49J% Jan 28
59% Feb 4
25% Mar 8
88 J/2 Feb 1
43 Jan 26
133 Jan 21

45% Jan 12
72 Mar 17

78 J/2 Jan 27
140% Jan 26
21 J/a Feb 16

43% Feb 16
5 Jan 5

IO1/4 Mar 25
85% Jan 7
4 Jan 8

221% Feb 17
17% Jan 7
5% Jan 10

- 211/4 Mar 10
165 Feb 1.

'

'8% Jan 17
48 Jan 27

24 Jan 7

11J% Jan 20
24 Jan 27
13 J/4 Jan 6
22 Jan 26
89 Feb ,10
90 Feb 1

STOCKS
NEW YORK STOCK Saturday

'

EXCHANGE /.YY' Mar. 19

Y..;: •'' Par ,S per

U S & Foreign Securities No par 21 J/4
$4.50 1st preferred No par 94 J/4

U S Freight Co No par *16%
U S Gypsum Co common 20 101

1% preferred 100 179 J/2
U S Hoffman Maohinery com 5 *7 J/4
4'/4% preferred 100 *50%

U S Industrial Chemicals No par 19%
U S Leather Co common No par "'4
Partic & conv class A No par *18 J/2

U S Lines Co common 1 13%
41/2% preferred . 10 *7%

U S Pipe & Foundry 20 46%
U S Playing Card Co 10 56 J/2
U S Plywood Corp common... 1 "'23%
3%% pfd series A —100 *84J/2

U S Rubber Co common —10 38%
45% non-cum 1st preferred. 100 129

U S Smelting Ref & Min com 5o *42J/2
7% preferred —50 *71

U S Steel Corp common No par 72%
7% preferred :: 100 136 ,

U S Tobacco Co com No par *20%
7% non-cum preferred.. 25 *42%

United Stockyards Corp— 1 ■ ; *43/a
United Stores $4.20 non-c 2d pfd—5 9%

$6 conv preferred No par *81 :

United Wall Paper Inc common 2 *3 Va
4% conv preferred 50 *21%

Universal-Cyclops Steel Corp 1 *16 <

Universal Laboratories Inc.' 1 *4%
Universal Leaf Tobacco com.No par *20%
8% preferred —100 *160 ,

Universal Pictures Co Inc com 1 8

4%% preferred 100 *45J/a

share

211/2
94%

17%
101

179%
8

51

19%
4%
18%
14

8%
46%
56 J/2
24

86%
38%

129

43

73
72%
136

20%
43%
4%
9 J/a

86
3%

25

16%
4%

21 '

163

81/4
46%

Monday
Mar. 21

share

21%
95

171/4
100 Va
179%

8

51

191/2
4%

18%
14

8J%
46%
561%.
231%
86 J/a

38%
129

LOW AND HIGH SALE PRICES

$ per

211/4
*93J/a
*161/2
IOO1/2
179'A
*7%
*50 J/a
19%
*4

18%
13%
*7%
46'/a
56 J/a
23 J/a
*84'/a

38%
128J/2

Tuesday ;,> Wednesday Thursday Friday
Mar. 23 Mar. 23 Mar. 24 Mar. 25

$ per share $ per share $ per share $ per share
20% 21 J/4 20% 21% 21% 213/4- 21% <21%

*931% 95 94 94 *94 95 , V. *94 95
16 16% ■X" 16 16 *16 '/a 163% 16 J/s 16'/a
99% 100% 99 IOO1/2 100 101 99J/2 99%

*179J/4 1801/2 *179% 180 J/a *1791/4 181 *1793/4 181 J/a
7% 73/8 71/2 7% 71/2 7'% 7% 7J/4

*50 J/s 51 *50 '/a 51 501/a 50% *50% 51 J/2
19% 19% 19% 19'A 193/8 191/2 191/2 19%
*4 4 J/4 4 4% *4 43/8 *4 43/a
18 J/2 18% 18% 181/2 18 '/a 19 19% 191/2
13% 13 3/4 13% 133/4 133/i 13% 133/4 13%
*7% fcl/8 *7% 8 J/a *8 8 J/a *8 8'/a
46'/a 46% 45% 46 J/2 46i% 46% 45% 46'/a
*56 J/a 57 56 Va 56 J/a 56J/4 56J/4 56 561%
*23 23J/2 23% 23% . 23J/4 23% 23 23

*84J/z 861/2 *841/2 861/2 86'/a 86 J/a *841/2 861/2
38 J/s 38J/2 38% 393/8 39% 39% 39% 39J/2

128% 129 128 1281% 128 128'/a 1271/4 1271/4

42%
71

72%
135%
20%
*42%
•4%

;• 9%
*82

31/4
*21%
*16

*4%
*20"%
161

8%
45%

42%
71

73 J/4
13614
20%.
43J/2

"

4%
9%
86 '

*. 3%
"25
"

16%
4%

211/4
163

81/4
451/2

41%
*71

71%
1351/2

20%
*42%
*4%
9%

*82

3%
*22

*16
■' 4%
20%

*160

8

46%

42 J/4 "
73

72%
136
20%
43%
41%
9J/4

86
31/8

25

16%.
4%
20%
163

8% •

■461%

- 42 J/a
*711/4
71%
135%
20%
*42%

*4%
9%

*82
3%

*22

*16

4 J/2
20 J/2

*160

7%
46

42%
73

73

135%
20%
43%
4'/2

: 9%
86 i

3%
25

16%
4%
20%
163

8

46

41%
71

731/e
1351/2
20 J/2
*42%
*4%
9J/4

*82

31/4
*22

*16

4%
20%

* 160 J/2
8

46%

41%
71%
73%
136

20%
43'/a
4%
9%

84

3%
25

16%
5

20%
163

8

46%

*41

*70%
72%
135%
20%
42%
*4%
9%

*82

3%
*21%
*16

5

*20%
161

7%
46%

42

71%
72%
135%
21

42%
4%
10%
84

3J/4
25

16%
5

21

161

8

46 J/2

Vanadium Corp of America—No par 211's 21 J/s
Van Norman Co 2.50 *9% 10%
Van Raalte Co Inc- 10 *22 1 22J/4

Vertientes-Camaguey Sugar Co__6J/2 10% 10%
Vick Chemical Co 2.50 . 21% 21%
Vicks Shreve & Pacific Ry com_100 *86 87J/2

5% non-cum preferred 100 *87J/2 90

21% 21%
9% 10
22. 22

10% 10%
21% 21%
*86 87 J/2
*87'/a 90

20 . 20%
^ 10 10

21% 21%
10% 11
21% 21%
*86 871%
*87 J/a 90

20% 20%
*9% 10%

*211/2 22
10% 11
21% 21%
*86 871/2
*871/2 90

20% 20%
*10 101/2
22 22

10% 11
21% 21%
*86 87 Va
*87% 90

20% 20%
10 Va 10%
*21% 221/4
10% 11
*21% 21%
*86 87 J/2
*87% 90

Sales fe*
the Week

Shares

4,100
4,400
4,700
130

1,600

/ *10 10% *10 10% 10% 10% 'y *10 10% *10' • 10% *10 10% 100
."'■V; *3% 3% > 3% .., 3% : •• 3% 3%» >3% " 33(, *3% 3% 33,4 3% eoo

*16 16% 16 161/8 15% 161/8" 15 J/a 153/4 16 ' 16 15% 153/4 1,100
53 531/4 53 53% 52% 53% ' 53 y*. 54' 54»/4 54% 53% 54% 11,800
15 15 14% 15 14I/8 -14 J/4 14'/a 14% *1434 14% 14% 14% 3,100
63% 63% 62% 62% > 631/4 64 63% 64 J/a 64% 65 64 643/4 4,000

, 20 •• 20 19% (20 ... 1934 20% 19% 20% 20 20 J/4 19% 20 7,800

. 43% 43% 43% 441/8 4234 45 431/8 44% 43% 43% 43 43% 15,000
J- *411/2 43% x41% 411% *4,0% 41i/a *41 42 41% 41% 41 41 400

10% lO^a 10% U J/4 lt)% 10% 101% ■10% 10% .10% 10% 10'/a 4,900
15% 15% ; 15% 151/2 15% 15% *15 15% *15 15% 15% 15% 1,200

iv
, »5 5% •4% 5 4 3/4 4% 4% "< 4% 4% 4% 5 5 1,100

. *261/4 27% 26J/4 "261% *•26 J/4 271/4 *261% 27% *26% 27% *26i/a 27% 20
» *12% 13% *121/2 13% *121/2 131/4 *12% 13% *121/2 13J/4 *121/2 13%

. 51/4 5% "5 J/4 51/4 5% 5% -5'% 53/8 5% 5J/4 *5% ■51/4 600
.: 35 -:" 35 *35 36% *35 36 *35 36% 35% 35% *35 36'A 30

* 3% 3% 3% 3% 3% 3% . v3 3% 3% 4 4'/B 4% 7,000
, *(18% 19% *19 19% . *19 191/4 19 19% 19% 19% 193/b 193/a 500
; *834 9% *8%

*

9% *8% 9'A *834 9% *8% 9% 8% 83/4 100
'

*411% 42% 411/a 411/2 *41 42% 42 42% 42% 42% 41% 41% 1,600
*87 89 *87 . 88 *87 88 *86'/a 88 *86% 88 *86% 88 — —

* *2% 3 3 3 *2% 3 2% 2% 2% 3 3'/a 3J/B 600
; *25 26 25% 25%V *25 . 26 *26 26% 26 . 26 V *253/4 27 200

221/a 22 Va 22J/8 2234 21% 22 yy'x 21% 21% 21% 22'A 21% 21% ; 6,400
*1033% 1041/4 103% 103% *1033/4 104i/2 104 104 J/4 - 104 104 *104% 1043/4 100

17 17 J/a" 17 17'4 16% 17% 16% 17% 17 17% 17 17 6,300
■ 42% 42% 42% 42% 42% 42% 421/a 42% 42% 423% 42 423/8 2,900

11% 11%: 11% 11% 11% 11 '/a ..(.i ■ 11% 11% 11% 11% 11% U J/4 2,500
; 111/2 II3/4 11% 12% 11% 12% i.-r- 11% 12% X 121/2 127/8 12% 12% 17,400

. *15 J/a 16% *151/2 161/2 *15 "/a 16% :::yy 151/2 15% *15J/a 16 '/a *14% 15 100
:

6% 7 634 7 /'V 6% 6% ... 6% 7 : ■ 7 7J/4 7 71/s 21,300
*99 % 993/4 99 991/a 99 99% 99 991/2 99% 99% 99 99% 500

1218 12% 121/8 12% 12 12% *11% 12 38 12% 121/4 11% 12 •1,700
19% 20 19% 19% - 19% 20 19% 19% 19% 197/a 19% 201/4 8,100

. *331/4 34 34 34 33% 33% ?- 333/4 333/4 *33J% 34% *33% 34% , 500
* *99 103 *99 100% *99 100 3/8 100'4 100% *991/4 103 *99i/4 1003/a 100

...v.; 7% 7% 6% 7 6% 6% 6 34 6% - 6% 6 3/8 *6 »/4 63/4 700
28 28 27% 28 X2654 26% *26 27% *26 27 J/2 *25% 27 J/a 240

*5% 6 5% 5% *5% 6 *5% 6 53% 53/4 5% 53/4 500

8'/a Feb 7 lOJ/a Mar 17 Udylite Corp (The) 1 / *10 10% 10% 103% . 10 J/4 10 J/4 101/4 10% 10% 10% *10 10% 400
40 Jan 3 46 Jan 12 Underwood Corp No par

1

*42 42% 42% 42% 411/2 421/2 41.% 42% 42% 423/4 *41% 42% 1,600
103/4 Feb 8 12 J/a Jan 7 Union Asbestos & Rubber Co 5 ll3k 11% *11% 113/4 11% 113/4 12 12 *11% 12% 11% 11% 600

273/4 Feb 7 31 J/a Jan 7 Union Bag. .& Paper_ _No par
•' *281% 28% 281% 28% 28 285% 28% 28 3/8 283/8 28% 28% 28% 4,900

363/4 Feb 11 42 Jan 7 Union Carbide t& Carbon No par
'

/• 38% 39% 38% 39 Va V 38% 39 38% 391/4 39 ; 393/8 38% 39 16,100
107 Jan 6 1103/4 Mar 8

.

Un El Co of Mo pfd $4.50 ser No,par *109% 110% *1093/4 HO3/! *109% 1103% - 110 110 110 110 *1093/4 110% 40
94 Jan 13 94 Jan 13 Preferred $3.70 series No par *94 97 *94 97 *94 97 *94 97 *94 97 *94 97 ••

86 J/a Jan ; 7 91% Mar 21 Preferred $3.50 series No par *911% j. 91% ,, 91%
'

91% *90% 92 *90% 92 91% 91% *91% 92% 50

251/2 Feb 11,, 301% Jan 7 ; Union Oil of California— 25 ■ 29% 29% 29J% 29 J/4 <• 28% 29% 28% 29% 29% 29% 28% 29% 6,500
77% Feb 25 891/a Jan 21 ,

Union Pacific RR Co com.. —50 80% 80% 80 J/4 81 80% 81 80 81 801/2 81% 79% 79% 4,300
48 J/4 Jan 3 513/4 Feb 15 4% non-cum preferred 50 *50 51 49% 501/4 493/4 ; 49 3/4 49% 49% 49% 49% *49% 493/4

"

1,700
31% Mar 21 36% Jan 5 Union Tank Car No par 333% 33% '•r- 31% "33% 31% 32 31% 32 32 32 32 32 6,700

221/4 Feb 7< 26 3/a Mar 24 United Aircraft Corp common.- 5 25% 253'a 25% 25% 24% 25 3/8 243/4 25% 25% 26% 25% 26 8,600
107 Jan 8 109 Mar 24 5% convertible preferred 100 *108 110 *108 110 *108 109% *108 109 109 109 108 % 108% 300
10% Jan 5 ; 13% Mar 24 United Air Lines Inc common 10

"

123e 12% 12% 123/4 12% 12% 12% 12% / 13 13% 13% 13 5/a 16,500
61% Jan ' 3 ,

74 Feb 26 4%% preferred 100 ,• *68 72 *69 713/4 *69 71% ; *69 713/4 *69 71% 71% 713/4 100

191/2 Feb 16 22J% Jan 26 United Biscuit Co - No par *21 21% 21 21 21 20% 20% 21% 213/4 21% 213/4 1,500
5 Feb 9 73/8 Jan 12 United Board & Carton Corp 10 5. 5% 5% 51/4 5 3% Y'-: 5% 5% *53% 5% 5 5% 5 3/4 5% , 5% 1,100
30'/aFeb 26 38% Jan 18 United Carbon ^Co— No par *33% 34 34 341/2 33% 34 33% 33% 33% 34 33% 34 2,800
295/a Jan 3 3334 Mar 17 United-Carr Fastener Corp__No par *33 35 *33 35 , 33% 33% • ( 33 33% 33% 33% *33 35 800
2J/Z Feb 9 31/4 Jan 7 Unite Cig-Whelan Stores com—30c 2% 2% 2% 3 2% 2% 2% ■2% 2% 3 2% 2% 5,300
41% Feb 10 441% Jan 17 $3.50 convertible preferred lOo *42 42% *42 ■ ■42% *42 42J% 42Va 42% 43 43 *42% 43% 20
21% Jan 3 31/a Mar 12 United Corp oommon^ 1 , '3 3 3 3 2% 3 2% ; 3 2% 3 2% 3 30,200

41 Jan 3 „ 45% Mar 8 , $3 preference — 5 V 431/2 43% 43J/4 44 43% 43% - 43% 44 44% 443/a 44 44% 5,500
4 Feb 24 53/4 Jan 7 United Dyewood Corp common 1 *41/2 5 *4J% 5 *4% 5 *4% 5 *4 3/a 5 *4% 5
60 Mar 17, 65 Jan 7 , 7% preferred -100

■

*59 60 *59 60 *58% 60 *58V2 60 60 60 *59 60 10
17 Feb 23 223/8 Jan 3 United Elec,trie Coal Cos - 5 *17% 17% 17J/4 17J/4 (Y: 17% 17% 17%- 17%-. 17% 18 18% 18 3/8 ' : 1,400
36 Feb 14 39J/4 Jan 20 United Engineering & Foundry., 5

• *36J/a 37 V 36% 363/4 36%; 363/4 36% 36% 363/4 363/4 *363/a 363/4 600
49'/2 Feb 21 543A Mar 7 United Fruit Co — No par

'

52% 52 J/4 51J% 52J% 50% 511/2 50 51 50% 51% 50% 50% 17,600
18'/a Feb 24 201/2 Mar 25 United Gas Improvement Co 13J/2 193/4 19% 19% 20 ■v 19% 19% 19% 20% 20 20 3/a 20% 20% 4,600
93/4 Mar 23 12% Jan 7 United Merch & Mfrs Inc 1 10% 10% 103% 10 J/a : 10% 10% 9% 10 10 10% 9% 10% 13,400

Sales for
the Week

Shares

7,100
70

400

3,000
90

500

10

1,100
400

2,900
4,600

2,400
800

2,200
20

6,700
690

700

700

23,300
2,100
4,700
310

100

4,200

1,900

2,300
700

90

4,500
120

1,400
500

700

3,800"
1,900

For footnotes see page 26.
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NEW YORK STOCK RECORD

Range for
Year

Lowest

S per share

32% Dec
85 Oct

7% Mar
93 Feb

14% Nov
109 Jan V
15% Dec
28% Dec
29% Nov
24% Dec
25% Dec
29 Apr

Previous
1948

Highest
$ per share

48% Jun
96% Aor
14% July
124% July
18% May
117% Jun
23 Jun
38% May
34% May
39% Apr
32% Jan
32% Jan

Range
Lowest

$ per share

33% Feb 11
91 Jan 7
7% Mar 22
94% Mar 15
15% Jan 3

114% Jan 5
14% Jan 3
29% Mar 25
30% Jan 3
25% Jan 4
23% Mar 5
30 Mar 15

Since Jan. 1
Highest

$ per share

38% Jan 26
96% Mar 16
11% Jan 21

118 Jan 21
17% Mar 14

118 -* Feb 14
20 Jan 19
32% Jan 12
33% Mar 24
31 Mar 9

'

27 ■ Jan 13<
31 Jan 13

57% Aug
12% Dec
28 Dec

100% Apr
xl8% Mar
8% Feb
10% Mar

x83% Mar
• 9% Nov

22 Nov

xl9% Nov
20% Jan

< 12% Dec
16% Dec

• 13• - Dec
3% Dec
26 Sep
*80 Nov

! 19% Mar
;i 13% Feb
104% Mar
▼113% Apr
103% Mar
105% Nov
100% Oct
16% Apr
38% Feb
100% Feb

5% Nov
34% Dec
7% Mar
22% Mar
25% Nov
58% Dec
15 Dec

. 29% Nov
23% Dec
85% Feb
91% Feb
25 Dec
80
37

• 83

23

Jan

Mar

Mar

Feb

13% Dec
9% Feb

x53 Aug
<27% Feb

9 Feb

6% Mar
< 51 Mar
10% Nov
69 Dec
12% Dec
14% Dec

125 Dec
28 Feb

41% Nov

13% Dec
58% Dec

x62 Nov
58 Jan

60% Mar
8 Mar

22 Dec

10% Feb
37 Dec
15% Feb
65% Dec
13% Dec

19% Feb
3% Dec

66 Jan
15% Jan
35% Jun
105 Aug
27% May
13% May
16% July

101 Jun
14 May

32 Jan
- 34% May

27% Aug
1 20% May
• 22 ' Sep
- 30% Jan

6% May
-

, 34% Aug
86% Jan

.»■■■ 26% May
• 19% July
114 Jun

• 119% Jun
, 111% Oct
113 Jun

1 107 Jun
22% Oct
51% Jun

V 110% Jun

•\ 10% May
4 46 y4 May
> 16 y4 July

38% July
36% May

• 74% July
26 May
39% Jun
33 y4 Jun
95% Apr

> 101% Jun
40% Jun
115 July

• 57% Oct
92 Jan

> 27% Jan
24% May
22% July
126 July
31% Nov
19% Jun

12 May
65% May
17% May
88 y4 Jan
19 Jan
18 Jun

xl38 Jan

37% Oot
49% Jun

25% May
81% Feb
94 May
96% July
69 July
11% Jun

34% Jan
16% May
48 May
24 Oct

89% Oct
Xl9% May

35 July
6% May

56%
12%
26%
102

21%
7%
13%
90

9%

Mar 2

Feb 26

Mar 14

Feb 24

Feb 25

Feb 14
Feb 7

Feb 28

Jan 3

22% Jan 6
18 Feb 15

23% Feb 23
12% Feb 7
16% Feb 10
12% Jan 4
3% Jan 3
20 y4 Feb 15
80% Mar 9

<19 Feb 24
14% Jan 3

108 y2 Mar 22
113% Feb 25
103% Feb. 8
108% Jan 3
106% Jan 28
J 13% Mar 4

36 Mar 25

105 Feb 24

5 Feb 24
35 Jan 3
8% Feb 24

• 22 Feb 25
22 Mar 23

55% Mar 24
14% Mar 5
28% Feb 25
22% Feb 11
92% Mar 12

"

98% Feb 15
23% Feb 7

42 Mar ~4
83% Mar 21
23% Mar 2

13% Jan 3
: 18% Jan 3
53 y4 Jen 5
28% Feb 8
8 Feb 11

4% Feb 26
47% Mar 17
10% Feb 25
73 Jan 7
12 Feb 8

14% Jan 14
82 Mar 23

128 Jan 4
30 Feb 11
44 y2 Jan 3

12% Feb 7
*59% Feb 24
64 y2 Jan 4
68 Feb 25

66 Feb 9
8% Feb 25

20% Feb 26
9% Feb 24
34 Mar 4

18 Feb 8

63% Feb 24
12% Feb 26

60%
13%
29%
105

23%
9%
15%
94%
11%

Jan 28
Jan 12

Jan 8

Jan 8

Jan 21

Jan 7

Jan 21

Feb 3

Feb 18

25% Feb
3% Feb

25% Feb 1
22% Jan 7
25 Jan 11
14- Jan 24
17% Mar 15

. 15% Jan 25 .

4% Mar 24
27% Jan 7 .

84 Va Jan 24
23% Jan 21 ,

17% Mar 12
110% Mar 12
115% Jan 3
110% Jan 13
112% Jan 24
108% Jan 26
17% Jan 20
41% Jan 24.
108 y» Jan 25

6% Jan 19
41% Mar 12
12% Jan 20
29 Jan-12 .

30 Jan 24

68% Jan 26
16% Jan 8
34% Jan 7
27 Jan 7

97% Jan 28
101% Jan 26
26% Jan . 11

48% Jan~27
89% Jan 12
25% Jan 25
16 y4 Jan 20
23% Mar 24
54% Jan 21
30 Jan 12
11% Jan 12

7% Jan 8
56% Jan 13
12% Mar 10
78% Jan 22
13% Jan 17
17% Mar 4

372 Mar 24
131% Mar 18
34% Jan 10
47% Jan 21

15% Mar 9
65% Jan 25
70% Feb 2
79 Jan 10
72% Mar 24

9% Jan 7

24 Jan 20

12% Jan 7
39% Jan 18
19% Jan 7
74 Jan 28
14% Jan 6

32 Jan 7

4% Jan 15

STOCKS

NEW YORK STOCK
EXCHANGE

..

a Par
Victor Chemical Works common 5

3%% preferred 100
Va-Carolina Chemical com No par

6% div partlc preferred 100
Virginia Elec to Pwr Co com 10
$5 preferred 100

Va Iron Coal to Coke 4% pfd 25""
Virginian Ry Co common 25
6% preferred 25

Visking Corp (The) 5
Vulcan Detinning Co common 20
1% preferred 20

W
Wabash RR 4%% preferred 100
Waldorf System No par
Walgreen Co common No par
4% preferred 100

Walker (Hiram) G & W No par
Walworth Co No par
Ward Baking Co common 1

5% % preferred 100
Warner Bros Pictures 5

Warren Foundry & Pipe No par
Warren Petroleum Corpi 3
Washington -Gas Light Co___Nq par
Waukesha. Motor Co'—,. ____5
Wayne Knitting Mills— 5
Wayne Pump Co :—_—-1
Webster Tobacco Inc— ; 5
Wesson Oil & Snowdrlft .com—2.50
$4 conv .preferred-!— —No par

West Indies Sugar Corp.^——l
West Penn Elec Coicom__^_No par
Class A No par
7% preferred :— —100
6% preferred — 100

West Penn Power 4%% pfd—100
4.20% preferred series B—100

West Virginia Coal to Coke .5
West Va Pulp:& Paper com—No par
4%% preferred J. —100

Western Air Lines Inc 1
Western Auto Supply Co ;—-10
Western Maryland Ry com _100
A% non-cum 2nd pfd —100

Western Pacific RR com——No par
Preferred series A—.—100

Western Union Teleg class A_No par
Westinghouse Air Brake No pax
Westinghouse Electric com 12%
3%% pfd series A —100
3.80% pfd series B_ 10O

Weston Elec Instrument 12.50

Wheeling to Lake Erie Ry .100
Wheeling Steel Corp com No pax

$5 conv prior pref_ No par
White Dental Mfg (The SS) 20
White Motor Co 1
White Sewing Machine, com 1
$4 conv preference Nopai
Prior preference — - —20

Wilcox Oil Co : 8

Willys-Overland Motors com _1
$4.50 conv pfd series A No pax

Wilson & Co Inc common No par
$4.25 preferred No par

Wilson-Jones Co 10
Wisconsin El Pwr Co com __10

Rights
6% preferred _100

Woodward Iron Co —10
Woolworth (F W) Co 10
Worthington Pump b -

Macbtnery common No par
Prior pfd 4%% series _100
Prior pfd 4%% conv series 100

Wright Aeronautical No par
Wrigley (Wm) Jr (Del) _ No par
Wyandotte Worsted Co 5

Y
Yale & Towne Mfg Co 28
York Corp common 1
4%% preferred 50

Young (L A) Spring to Wire.No Par
Youngstown Sheet & Tube No par
Youngstown Steel Door No par

Saturday
Mar. 19

Monday
Mar. 21

LOW AN1> HIGH 8ALE PRICES
Tuesday Wednesday
Mar. 22 Mar. 23

S per

*36%
*92%
7%
96%
17

*116 •

*18

30

*33

*29 Va
*25

*29%

share

37

•.94%
8

96%
17

116%
19

30

33%
29%
.26%
31

$ per

36%
*92%

8

97%
17

115%
*18

*29%

*29%
24%
*29%

share

36%
94%.
8%

98

17%
116

19

30%
33%
30

26%
31

$ per

36%
*92i/a
7%

*96%

'16%
116

*18

*29%
33 ,

29%
26%
*30%

share

36%
94%
8

98%
17%

116

19

30%
33

29%
26%
31

$ per

36%
*92%
7%

97%
16%
116%
19

*29%
33%
*29%
26%
*30%

share

37 .

94%
8

98%
17%
116%
19

30%
33%
29%
26%
31

Thursday
Mar. 24

$ per share

Friday
Mar. 25

36%
94%
7%

*96

17

115%
*18V2
*29i/8
33

30%
26%
30%

36%
94%
8

99%
17%
115%
19%
30%
33%

30%
26%
30%

S per

*36%
*94

77/s
*97

17

115%
*18%
29%
33

*30%
27

30%

share

.37%
96

8

99

17%
115%
19%
29%

33%
30%
27
31

*57% 59
13 13
*26% 26%
*102% 104
22 22

8% 8%
/ *14 14%
92 i: 92

10% 10%

•
*24%
18%
*23%
*13%

'

*16%
r *13%
.,."4%

*22

81%
' * 19%
Iv 17%
/ *108 %
"*114

107%
*110%

•

*105 ,L
'•

14%
'• *36%
'

*105

6

*39%
• *9%
4
*25%
*24

*57%
*14%
30%
24%
95

'*100%
" *25%
*102

•t ">44
• 84
.> *24 -

15

19%
*53

> *29
8%

25

18%

., 24 .... . '
13%
17%' ■:
13%.-,,.
4%,..,.
22%. i
81% .■

19%

,,17%
1Q9%

.

115 / •

107% -

110% v:
108

•14% y
36%*v
106 r -

„ 6 >;Z;
40%
.10

; 26%
25

'60 '

14% .

30% .

24%
_95
101% ?
26

104% -r

44%

84/
25 , " *

15

19%
53%
29%
8%

*57%
12%
*26%
*102%
22%
8%

*14

*91%
10%

*

24%
*18%

•.*23%.
13%
*16%

13%
4%,

; 22 Va
81%
19%

-,-16%
109

%ii4
*107%
'*110%
*105
!
14%
36%'

*105 %

^ 6

40

*a%
'

25
24

*58
' 14% •

30%
23%
95%

*100%
26

*102 V
44%
83%
*24

15

20

53%
*29

*8%

53

12%
26%
104

22%
8%
14%

92%
10%

25

19

24 V.,
13%

17%./,
13%

«• 4%n
22%
82

19%:
• 17

109 " '
*114*
108

110%
108 ...

14%
37%
106

/ 6

! 40

10 ;
•25%' --
24

60%
"14% 1 ••

30% «

24%: •/

95% ,

101

26 rt

104%
45% ./

85

25

15 '>/
• 20 .

53%
29% .

9% :

*56% 58 *57% 59 58% 58% *58 58%
12% 12% *12% 13 *12% 13 13 13

26% 26% *26% 27 27 27 *27 27%
*102% 104 *102% 104 *102% 104 *102% 104

22 22% 21% 22% 22%
1 22% 22 22 Va

: 8% 8% 8% 8% 8% 8% 8% 8%

14% r 14% 14% 14 Va 14% 14% ■'. 1' 14 . •■ 14

*91% 92% / 92% 92% 92% 92% *92 93

10% 10% 10% 10% 10% 10% 10% 10%

24% 24% *24% 24% 24% 24%:1 24 24%

18% 18% 18% 18% 19 19% ■ 18% 18%

.... 23% 23% , *23% 23%: 23% 23% *23% 23%
*

-13% 13% 13% 13% 13% 13% ; 13% 13%

16% ~:i6% 16% i 16%• *16V2 17%: , - *16>/2 17 Va

*13% 13% *13% 13% ! 14 14. ... : ; 14 14

4% 4% ..-;; ".— 4% 4% '
• 4% 4% 4% 4%

,21% 22
,

J *21'/a 21% ' 21% 21%- 21% 21%

i.i. 81% 82 - *81% 82 81% 82 ■;.:> 81% 82
• 19% 19% 19% 19% •19% 19% V 19% 19%

,.16% 16% •v 16% 17 . : 17% •17% 17 17%
108% 108% 108% 109 . *108% 109 • •109 .109

~

114% 115 *114 115 *114 115 *114 115

107% 108"-.'" 107% 108%' *107% 108 f : .<108 v. 108

110 , ■ 110% af *110 •' 110% 110 • 110%; . -110% 110%

♦105 108 .ur- r *105 / 108 .
*105 t. 108 v

*106 > 108

14%' 14%
. 14% 15% *14% ■-.is • *14 Va 14%

37% , 38% > 37 37%" > :■: 36% 36%' <36 36

*105 V/ 105%: • *105 105% *105 105% • *105 105%

5%
*38%

9%.
*22 -

*22%
■ 57%

14%
• 30%
V 23%
.:>95%
*100%
25

*102
'

43%
*84
24 Va
14%
20%

*53%
*29

8%

6 ■ :

39%
9% "•

25 ■»

24 . ...

57%
14% "

30%
237/a

96%
101

25%

104%
44%
85 .

24%
15%:
20% •

54%
29%

8%

6 ,

38%
9%

*23
*

22

56%
14%
30%
23%

*95%
*100%

25%
*102

44 \
*84

.

*24%
14%
19%
*53%
*29

*8%

. 6
38%
9%
24%
23 •'
56%

'

14%
30%
24%
96%.
101

25%
104%
44%
85

24%
15%
22

54%
29%

8%

; 6
*38%

; 9%
24%

22%
55%
15 ,

*;• 30%
23%
95%

*100%
25

*102

45 '
84
*25

15

22

*53%
29%
8%

6% •

39%,
10 <; ■

24%;
22%
56%
15%

-30%
24%
95%
101
... 25 ;
104%
45%
84

25%
15%
23%
54%
29%
8%

: 6
*38%

• 9%
.*23%
*23

*55%
is

: 30

23%
QS

100%
'*25 V

*102

. 44%
: 84 • :.
*25

- ' 15%
..: 22%
o*53 J/a
>29%

: 8%

6%
39
10 ;

25% /

24

58 ;t

15%
30%

23% v /
96 >

100%
26

104% ;
44% ;.

84

25%
15% ,

,123% ,

54%
30

8%

5% 5%
49% 49%
12'/a 12%
*76 ■ 78

*12 12%

17% 17%

*130 • 131%
*31 31%
45 *"■ 45%

14% 14%
*62% 63%
70 4 70.!
*69 713/4
*70% 71
8% 8%

5% 5%
*49 50 '•

12 12>/a
77 77

12% 12%
17% 17%

*130 131%
*31 31%
45 45%

14% * 14%
*62% 63%
70 70
*70% 71%
*70% 71
*8% 8%

5% 5%
49 49 %

11% 12%
*76% 78

12% 12%
17 17%

*130 131%
31 31

44% 45%

14% 14%
62% 63

70 70

71% 71%
70 71
8% 8%

5% 5% • 5% 5%
*48 50 *48 49'/a
11% 11% 11% 12%
76% 76% *77 79

*12% 12% *12% 12%

17 \ 17%/ 16% 17%
82 A

■ ■

A a7a
*129% 131% *129% 132

31 31 . ' 31 31

44% 45% 44% 45

14% 15 15% 15%
*62 62% *62% 63

*69 71 *69 71

*70% 71 *70% 71

71 71 72% 72%

.. 8% 8%
:

8% 8%

5% 5%
*48 49%

. 12 12%
*77 78%

- 12% 12%
•

16% 17

A A
*129% 132
/ 31 31

44% 45%

15 15
63 63
*69 70%
*70% 71
72% 72%
8% 8%

Zenith Radio Corp No par
Zonite Products Corp 1

22 22'/a 21% 21% 21% 21% /.-■: 21% 21%

*9% 10 9% 9% 9% 10 9% 9%

*35 36 35 35 *34% 35 *34% 35

*18% 19 *18% 19 18% 18% *18 18%

*69% 70 69% 69% 68 69% 68% 70

*12% 13 *12% 13 12% 13 \ 13 13

V..'' /•' •'

30% 30% 29% 30% 29 Va 29% 28% 29%

*3% 3% 3% 3% 3% 3% *3% 3%

♦Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery, r Cash sale, s Sjpeclal sales, wd When distributed, x Ex-dlvidend.

Sales for
the Week

Shares

1,000
10

5,200
900

-

, 3,600
160

50

300

1,200
400

1,090
90

100
500

500

3,700
1,100
600

60

9,300

1,000
3,400
400

1,800
300

300

2,500
900

.,■< 320
2,600
5,500
> 120

r: 90
150

150

2,100
1,300

16,100
600

. 1.800
300

700

400

4,100
*"

7,300
11,800

200

100

700

3,900
240

100

2,600
11,700

30
200

1,000

9,300
800

5,600
200

500

12,200
101,800

700

9,400

2,000
170

110

20

900

1,200

21% 21% 21 21% 3,800

9% 10% 10% 10% 800

34% 34% *34% 35% 300

18 18% *18 Va 18% 300

69% 70% 68% 69% 6,700

13% 13% 13% 13% 900

30% 30% 30 30 3,100
3% 3% 3% 3% 900

Transactions at the New

Daily, Weekly
York Stock Exchange
and Yearly

Stocks Railroad

Number of and Miscel. ." Foreign
Week Ended Mar. 25, 1949 Shares Bonds Bonds

Saturday 256,940 $853,000 $34,000
Monday 618,550 2,490,000 . 214,000

Tuesday 843,250 2,539,000 421,100
Wednesday 960,260 2,675,000 260,000
Thursday 918,340 2,376,000 296,000
Friday 627,810 2,053,000 428,000

Total I 4,225,150 $12,936,000 $1,653,100

lnt'l
Bank

Bonds

$1,000

"5,060

$6,000

United States Total .

Government Bond
Bonds Sales /

$887,000
2,704,000
2,966,100
2,935,000
2,677,000
2,481,000

$5,000

$5,000 $14,650,100

Stocks—No. of shares

Bonds

U. 8. Government
International Bank

Foreign —i—j.——
Railroad & Industrial

Week Ended March 25
1949 1948

4,225,150 6,542,330

Jan. 1 to March 25 ,

1949 1948

51,573,549 55,986,347

$5,000
6,000

1,653,100
12,986,000

$16,500
33,000

2,278,300
18,870,500

$279,500
551,000

21,797,050
165,046,300

$280,500
2,341,000
21,766,500
227,681,700

Total r $14,650,100 $21,198,300 $187,673,850 $252,069,700

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended Mar. 25, 1949

Saturday

Tuesday
Wednesday
Thursday
Friday

Total

Stocks

(Number
of

Shares)

65,200
. 136.365

185,625
' 172,580

210,015
193,400

Domestic

$58,000
178,000

. 120,000
266,000
146,000
148,000

Bonds {Par Value)
Foreign Foreign

Government Corporate

$13,000
12,000

• 6,000
29,000
29,000

$4,000
13,000
5,000

25,000
61,000

Total

$58,000
'

195,000
145,000
277,000
200,000
238,000

963,185 $916,000 $89,000 $108,000 $1,113,000

Stocks—No. of shares —

Bonds

Foreign government
Foreign corporate

Week Ended March 25
1949 1948

963,185 1,545,475

$916,000
89,000
108,000

$1,106,000
158,000
25,000

Jan. 1 to March 25
1949 1948

12,822,005 13,570,619

$9,417,000- $13,075,000
2,157,000 2,069,000
557,000 451,000

Total $1,113,000 $1,289,000 $12,131,000 $15,595,000
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I

Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICK—Prices are "and Interest"—except for Income and defaulted bonds. Oash and deferred delivery sales are disregarded In the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown In a footnote In the week In which they occur. No account Is taken of such sales In oomputlng the range for the year.

The italic letters In the column headed "Interest Period" Indicate In each case the month when the bonds mature.

figures after decimal point represent sue or more 82d of a point.

Range for Previous
Year 1948

Lowest

105.1
107.4

Sep
Sep

Highest

105.28 Mar

108.28 May

101.18 Dec 102.22 Feb

102.23 Sep 102.23 Sep

Range Since Jan. 1
Lowest Highest

108.13 Jan 26 108.13 Jan 26

110.23 Mar 11 110.23 Mar 11

101.7 Sep
101.19 Jun

100.24 Mar
100.23 Jan

100.23 Sep

100.16 Sep
100.7 Oct
102.26 May
100.7 Oct

101.14 Sep
100 Mar
100 Mar

100.21 Oct

100.31 Sep

101.11 Jan
101.19 Jun

100.25 Jan

100.26 Apr
100.24 Sep

101.12 Jun

100.27 May
102.26 May
100.23 Jun

102.13 July
100.4 May
100.2 Feb
'A

100.21 Oct

102.31 Jan 14

104.9 Feb 3

102.1 MarTf

102.31 Jan 14

104.9 Feb 3

102.1 Mar 11

101.12 Feb 9 101.12 Feb 9

101.7 Feb .7
100.18 Jan 6

101.7 Feb 7
101.2 Mar 22

101 Feb 16 101.1 Feb 21

102.30 Feb 9
100.13 Jan 20
100.17 Feb 9

102.30 Feb 9
100.19 Feb 7
100.21 Feb 16

101.13 Mar
100.21 Feb 9 100.21 Feb 9

101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26

100.31 Sep
100.30 Sep

101.18 July
101.19 July 101.18 Feb 9 101.18 Feb* 9

100.7 Oct 100.16 Apr

94.10 Jan

94.14 Jan

98.30 May
99.30 May

98.24 Jan lo
99.11 Jan 5

99.28 Mar 24

100.16 Mar 17

GOVERNMENT BONDS
NEW YORK STOCK

EXCHANGE

Treasury 3%s 1949-1952
Treasury 3s 1951-1955
Treasury 2%s 1955-1960
Treasury 2%s 1951-1954
Treasury 2%« 1956-1959
Treasury 2%s 1958-1963
Treasury 2%s 1960-1965
Treasury 2%s 1949-1953

Treasury 2%s 1950-1952
Treasury 2%s 1952-1954
Treasury 2%s 1956-1958
Treasury 2%s 1962-1967 "

Treasury 2Vis ___1963-1968
Treasury 2%s Jun 1964-1969
Treasury 2%s Dec 1964-1969
Treasury 2Vis 1965-1970

Treasury 2%s 1966-1971
Treasury 2%s Jun 1967-1972
Treasury 2%s Sep 1967-1972
Treasury 2%s Dec 1967-1972
Treasury 2Vis 1951-1953
Treasury 2Vis -1952-1955
Treasury 2Vis 1954-1956

Treasury 2Vis : 1956-1959
Treasury 2Vis Jun 1959-1962
Treasury 2Vis Dec 1959-1962
^Treasury 2s _Jun 1949-1951

Treasury 2s Sep 1949-1951 :
Treasury 2s Dec*1949-1951
Treasury 2s Mar 1950-1952

Treasury 2s Sep 1950-1952 ,

Treasury 2s 1951-1953
Treasury 2s 1951-1955
Treasury 2s Jun 1952-1954
Treasury 2s -Dec 1952-1954
Treasury 2s 1953-1955
Treasury IVis 1950

International Bank for "

Reconstruction & Development
10-year 2Vis 1957
25-year 3s —1972

tCalled for redemption June 15 at par.

' Saturday
Mar. 19

Law High

*101.19 101.21
*104.23 104.25
*108.27 108.31

*103.23 103.25
*109.18 109.22

*110.9 110.13
*111 i 111.4

*101.4 101.6

Monday
Mar. 2L

Low High
*101.19 101.21
*104.23 104.25
*108.27 108.30

*103.23 103.25

*109.19 109.22
*110.9 110.12
*110.31 111.2
*101.4 101.6

LOW

Tnesday
Mar. "88
Low High

*101.19 101.21
*104.23 104.25
*108.26 108.29

*103.23 103.25

*109.17 109.20
*110.6 110.9

*110.29 111
*101.4 101.6

AND HIGH SALE PRICES
Wednesday
Mar. 23

Low High

*101.19 101.21

*104.23 104.25
*108.26 108.29
*103.23 103.25

*109.17 109.20
*110.6 110.9
*110.20 111
*101.4 101.6

Thursday
Mar. 24

Law High

*101.18 101.20

*104.23 104.25

*108.28 108.31
*103.23 103.25
*109.21

*110.8
*111

*101.4

Friday
Mar. 25

Low High

*101.18 101.20

*104.23 104.25

SalM tot
tha Waok

Bonds($)

109.24

110.11
111.3

101.6

*102.7

*102.30

*104.23

*102.15
*102.2

*101.21

*101.19

*101.18

102.9
103

104.25
102.17

102.4

101.23
101.21

101.20

*102.7

*102.29

*104.20

*102.15

*102.2

*101.21

*101.19

*101.18

102.9

102.31

104.22

102.17

102.4

101.23

101.21
101.20

*102.7

*102.29

*104.20

*102.15

*102.1

*101.21

*101.19

*101.18

102.9
102.31

104.22

102.17
102.3

101.23

101.21

101.20

*102.6

*102.29
*104.20

*102.15
*102.1
*101.21

*101.19

*101.18

102.8

102.31
104.22

102.17
102.3

101.23
101.21

101.20

*102.6

*102.30

*104.22
*102.15
*102.1

*101.21

*101.19
*101.18

102.8

103
104.24

102.17

102;3
101.23
101.21

101.20

* 108.28

*103.23

*109.21

*110.8

*111.1

*101.3

*102.6
*102.30

*i04.23
*102.15

*102.1
*101.21
*101.19

*101.18

103.31

103.25

109.24

110.11
111.4

101.5

102.8

103

104.25

f02.17
102.3

101.23

101.21
101.20

*101.15 101.17
*101.1 101.3
*103.12 103.14
*101.1 101.3
*103.4 103.8

*102.9 102.11
*105.8 105.12

*103.9 103.11
*100.24 100.26
*100.24 100.26
*100.5 100.7
*100.12 100.14.
*100.1$ 100.20 *

*100.23 100.25

*100.31 101.1 -.
*101.12 101.14

*101.15 101.17
*101.19 101.21

*101.22 101.24

*103.16 103.20
*100.9 100.11

'

*99.28 100

*100.18 101

*101.15 101.17
*101 101.2
*103.10 103.12
>101 101.2
*103.5 103.7

*102.8 102.10
*105.9 105.12

*103.7 103.9

*100.24 100.26'
*100.24 100.26
*100.5 100.6
*100.12 100.13
*100.19 100.20
*100.23 100.25

*100.31 101.1
*101.12. 101.14*
*101.14 101.16

*101.18 101.20

*101.21 101.23
*103.19 103.22

*100.9 100.11

, - > :■ ■ t

*99.28 100

*100.18 101 •

*101.15 101.17
101.2 101.2

*101.15 101.17

*103.0

*101

*103.5

*102.9

*105.9

> *103.6

*100.23

*100.23

*100.5

103.10

101.2

103.7
102.11

105.12

103.8
100.25
100.25
100.6

*101

*103.8

*101

*103.6
*102.9
*105.8

101.2

103.10

101.2

103.8

102.11

105.11

*100.11 100.12

*100.18 100.19

*100.23 100.25

*100.31 101.1
*101.12 101.14
*101.14 101.16
*101.18 101.20
*101.21 101.23
*103.19 103.22

*100.9 100.11

*99.24 100

100.16 100.16

*103.6 103.8
*100.2ii 100.25
*100.23 100.25

*100.5 100.6

*100.11 100.12

*100.18 100.19
*100.23 100.25

*100.31 101.1 <

*101.12 101.14
*101.14 101.16
*101.18 101.20
*101.21 101.23
*103.18 103.21

*100.9 100.11

*99.28 100
*100.16 100.24'

*101.15 101.17

*101.1 101.3

*103.10 103.12

*101.1 101.3
*103.6 103.8

*102.9 102.11

*105.10 105.13

*103.8 103.10

*100.24 100.26

*100.24 100.26

*100.5 100.6
*100.11 100.12

*100.18 100.19

*100.23 100.25

*100.31 101.1
*101.12101.14

*101.15 101.17
*101.18 101.20

*101.22 101.24

*103.20 103.23
*100.9 100.11

99.28 99.28

*100.15 100.20

*101.15 101.17
*101.1 101.3 5,000
*103.11

*101.1

*103.6
*102.9

103.13

101.3

103.8

102.11

*105.10 105.13

*103.9 103.11
*100.25 100.27
*100.25 100.27
*100.5 100.6

*100.11 100.12
*100.18 100.19
*100.23 100.25

*100.31 101.1
*101.12 101.14

*101.15 101.17

*101.18 101.20
*101.22 101.24
*103.20 103.23

*100.9 100.11

*99.23 99.31
*100.15 100.20

*!'S,000
;>jtp00

♦Bid and asked price. ' No sales transacted this day. a Odd lot transaction, r Registered bond transaction. -

RANGE FOR WEEK ENDED MARCH 25

:. BONDS .

i\ , New York Stock Exchange
'

V

New York City
Transit Unification Issue—

3% Corporate Stock 1980
United States of America—
Panama Canal 3s___—1961

Interest

Period

J-D

Q Mar

Friday
Last'

Sale Price

Week's Range
'or Friday's
Bid & Asked

Low High

104% ' 104% 10SA

— 119Vi 119Vi

Bonds

Sold

No.

78

1

Range Since
Jan. 1

Low High

104% 107%

119 Vi 119%

Foreign Securities

Telephone
REctor 2-2300

WERTHE1M & Co.
Members New York Stoek Exchange - Teletype

I..,-. 120 Broadway, New York .. ' - NY 1-1693

Foreign Govt. & Municipal

Agricultural Mtge Bank (Colombia)—
SAGtd sink fund 6s 1947
AGtd sink fund 6s —1948

Akershus (King of Norway) 4s_—1968
SAAntloquia (Dept) coll 7s A 1945
SAExternal s f 7s series B -1945
.SAExternal s f 7s series C 1945 -

SAExternal s f 7s series D ;__1945
AExternal s f 7s 1st series— 1957
AExternal sec s f 7s 2d series—1957 '

AExternal sec s f 7s 3rd series—1957
Antwerp (City) external 5s —_1958 1
Australia (Commonw'lth) 5s of '25-1955
10-year 3%s — : 1956

10-year 3 Vis -2—1957 -

20-year 3%s — -——1967 .

20-year 3 Vis 1966 '
15-year 3%s _1962

Belgium external 6%s ——1949
External s f 6s —_ .1955
External s f 7s__ __jl955 ,

SABrazil (U S of) external 8s 1941

Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6%s of 1926 1957
Stamped pursuant to Plan A :

(Int reduced to 3.375%) 1979
AExternal s f 6%s of 1927 1957

. Stamped pursuant to Plan A'.
(Int reduced to 3.375%) 1979

A7a (Central Ry) ._ 1952

Stamped pursuant to Plan A
(Int reduced to 3.5%)— 1978

5% funding bonds of 1931 due__1951
Stamped pursuant to Plan A
"

(Int reduced to 3.375%)__-—1979
External $ bonds of 1944 (Plan B)—
3%s Series No. 1— ;
3%s Series No.- 2— —J--—_
3Vis Series No. 3———
3%s Series No. 4 J— '
3%s Series No. 5— —

3%s Series No. 6 I
3Vis Series No. 7
3Vis Series No. 8
3Vis Series No. 9
3Vis Series No. 10
3Vis Series No. 11
3Vis Series No. 12__— ;

F-A
A-O

M-3
J-J

J-J

J-J

J-J

A-O

A-0

A-O

J-D

J-J

F-A
J-D

J-D

J-D

F-A

U-S

J-J
J-D

J-D

A-O

A-O

J-D

A-O

A-O

J-D

J-D

-A-O

J-D

J-D.

J-P
J-D

J-D

J-D

J-D

J-D

J-D

J-D

J-D

J-D

38%

38

102%
• 95%
93%
91%

101%
109%

71%

153%
, 71%

*61

62

85

37%
37%
*38

37%
38
38
'38 "•••
101

102

94%
93 Vi
91 Vi
90%
90 Vi

loijV,
109%
117%
*69 %

62 -

85

37%
38%
38%
37%
38 '
38

38 v
101%
102%
95%
93%
91%
90%
90%
101%

111%
118

1
11

4

8

2

3

4

2.

13
68

9

5

28

10

2

22

62
81

,.37%
, 37Vi
37% .

37 : ,

37%
37%
37%
95

99%
90

89 •
'

85% v
85

84%,
101%

2; : 105% i

8 115

60%

62

85 r;
38%
38%
38%
38%
38

38
38

101Vi
102%

95%
93%:
91%:
91

90%:
102%
112

118

69%

52% 53
71 71%

53% 53%
70 71 Vi

52% 53%
71 71

19 45% 53%
7 62 71%

10
2

9

1

46 53%
60% 71%

43

61
53%
71

— ; *5;% —

*51Vi 53

63%

60Vi

*63% 65%
e62% e62%
63% 63%
62% 62%
*62% 64 -

99 it 99]|
*63

*63- 66

*63

*63 65%
"

61% 61%
60% 60%

46% 52

42% 52

63 65%
57% 63%
59 . 64 ,v

57%. 64 ,

58% 64%'-
61% 100A

62% 65
58% 65

60% 65%
58% 61%
58 60Vi

<t t;'t

5. ■,

y -

BONDS

New York Stock Exchange

3%s Series No. 13

3%s Series No. 14

3%s Series No. 15
3%s Series No. 16
3%s Series No. 17
3%s Series No. 18

r 3%s Series No. 19
3%s Series No.'20

3%s Series No. 21
3%s Series No. 22
3%s Series No. 23

, , 3%s Series No. 24 .—

3%s Series No. 25 •:

3%s Series No. 26
3%s Series No. 27 Xii

. , 3%s Series No. 28 LiiL. _.

v 3V4s Series No. 29_
3%s Series No. 30——

Brisbane (City) s f 5s
Sinking fund gold 5s
Sinking fund gold 6s

Canada (Dominion of) 4s
25-year 3 Vis

ACarlsbad (City) 8s ; ___

lAChile (Rep) External s f 7s
'

§A7s assented
.

AExternal sinking fund 6s_l.
A6s assented '

AExtl sinking fund 6s Feb
A6s assented Feb

ARy external s f 6s : Jan
A 6s assented Jan

AExtl sinking fund 6s _Sep
A 6s assented ——Sep

AExternal sinking fund 6s
A6s assented

AExternal sinking fund 6s
A6s assented

Extl s f $ bonds 2-3s —

AChile Mortgage Bank 6%s
A6Vis assented

ASinking fund 6%s —

A6%s assented
AGuaranteed sink fund 6s
A 6s assented

AGuaranteed sink fund 6s
A 6s assented-

AChilean Cons Munic 7s

A7s assented
AChinese (Hukuang Ry) 5s

1957

.1958

1950

1960

1961

1954

1942
1942

1960
1960

1961

1961
1961
1961

1961

1961
1962

1962

1963
1963

.1993

.1957

1957
1961

1961

.1961

.1961

.1962

.1962

.1960

.1960

.1951

Interest
.- Period

J-D
J-L>

J-D x
J-D

J-D
J-D

J-D
J-D

J-D
J-D %
J-D
J-D
J-D ;

J-D

J-D V
J-D
j-d &;■<
J-D
M-3
F-A

J-D
A-O

J-J

J-J

M-N
U-N

A-O

A-O

F-A

F-A v; :■
J-J

J-J
U-S

U-S

A-O

A-O
M-N

,

Af-N

J-D

J-D
J-D

J-D

J-D
A-O

A-O

Af-N , }'■
Af-N

M-S

M-S

J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

60Vi

103%
106%

28%

28%

28%
37%

28%

28%

• 28%

28

5%

Low

*60%
61%
61%
61%
61%
61%
*60%
61%
*60%
61%
61%
*60%
60%
60%

*60%
61%
*60%
*60%
100 y8
100

101%
103%
106%
*50

*37%
28%
*37%
28%
37%

28%
37%
28%

*37%
28%
*37%
28%
*37%
28%
28%
*37%
28 vb

*37%
28%

*37%
28%
*37%
*28%
*37%
28 "

5 vb

High

62%
61 %
61%
61%
61%
61%

61%
65

61%
61%

60%
60%

61%
62

100 Vb
100%
102

103%
106%

28% :

28%.
37% :Vi
28%
37'/a
28Vi

28%

28% "■

28Vi
29

40

28%

28%

28%

Bonds

Sold

No.

21
3

1

4

2

3

24

28%
5 '/2

•I'

11

4

5

21

8

7

.VI
24

1

8

"l

2

5

48

4

~2

_2

h !

Range Since
Janvl

Low fligh
59 >59

55%' hi %
59% 61%
60 61%
58 61%
56 61%
58'/a 60%
60 61%

55'/b 61%
55'/a 61%
60 60%
57 60%
56% 60%
61 ,'61
59 6IV4
58 61 y4
60% 00 Va
98'/a 101%
99% 101%

101 102%
103% 104%
104% 106%

35%
27%
35%
27% '
35%
27%
35%
27 Vi
35 Va
27%

35 Va
27%
35 Va
27%
26 Va
35 Va
27 V4
36%
27%
35 Va
27 Va '
35%
27%
35 Va
27 Vb
5 Va

37
28%
37%
29%
37%
29

37%
29 Va
37
29

36%
29

36%
29

29 Vt

37%
29

37
29

37%
29

35%
29

37%
29

7%

For Financial Institutions . ,

FOREIGN SECURITIES
FIRM TRADING MARKETS

: r.ABL MARKS & P.O. Inc.

FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y. ,

Telephone HAnover 2-0050 Teletype NY 1-971

For footnotes see page 31.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED MARCH 25

BONDS
New York Stock Exchange

Colombia (Republic of)—
A 6s of 1928 Oct 1961
A6s of 1927— Jan 1961
3s external s f $ bonds 1970
iAColombia Mtge Bank 6%s 1947

. ' § ASinking fund 7s of 1926 1946
'

SASinking fund 7s of 1927... 1947;
Copenhagen (City) 5s 1952
25-year gold 4%s 1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 41/2s extl 1977
^z-eehoslovakia (State)—

Stamped assented (int reduced ,

to 6%) extended to I960
5ADenmark 20-year extl 6s 1942
External gold 5%s Z~1955
External gold 4'/as Zl962

El Salvador (Republic of)—
4s extl s f $ jan ^ i976
3 /as extl s f $ Jan 1, 1976

a £s, ext* s f $ —Jan 1, 1976
AEstonia (Republic of) 7s__ 1967
French Repuhlic extl 7s " 1949
Greek Government—
A 7s part paid 1964

- AGs part paid ~196a
?ftinifors (C!ty>ext 6^s__::::::I960Irish Free State extl s f 5s i960
Italian (Republic) extl s f l-3s 1977
Italian CrPriif. Pnncnrfinm

*—1977

—1947

-----

CAU O I J.-J

Italian Credit Consortium for
Public Works 1% to 3%_
§ A-7s series B___

Italian Public Utility—""
Credit Institute 1% to 3% 1977
AExternal 7s 1952

Altaly (Kingdom of) 7sZ_ZIIIH 1951

a <state Mtge Bk) 7sZ_Zl957
AMedellm (Colombia) 6'/as 1954

Metropolitan Water Sewerage &
Drainage Board 5'/2s 1950

Mexican Irrigation—
$A4'/2S assented to 1922 agree__1943

A4'/2s small
_ 1943

ANew assented (1942 agree)__l968
ASmall 1968

Mexico (Republic of)—
§A5s of 1899 due 1945

a Large
Asmaii zzzzzzzzzzzzzzzzzzzzz

§A5s Assented to 1922 agreeZ.1945
ALarge .

ASmall ZZZZZZ Z_ZZZZZZZZZZZ
A 5s New ass'td (1942 agree) 1953
ALarge
ASmall IZZ ZZZZZZZZZZZZZZZZ

A 4s of 1904 (assented to
1922 agreementi

_ 1954
A4s new ass'td (1942 agree)Zl968

§A4s of 1910 (assented to
1922 agreement) 1945
ASmall

A4s New ass'td (1942 agree)ZZl963
ASmall

_

§ A Treasury 6s of 1913 (ass'td
to 1922 agreement) 1933
ASmall

-1963

Interest
Period

A-0
J-J

A-O

A-O

M-,V
F-A
J-D

M-N
M-N
J-D

A-0
J-J
F-A
A-O

J-J
J-J

J-J

J-J

M-S

M-N
F-A

A-O

M-N
J-J

J-J

M-S

J-J

J-J

3-D

A-O

J-D

A-0

M-N

J-J

Q-J

Q-J

3-J

3-D

3-J

J-3

j-J

3-J

J-J

A-0

-1958 M-S

M-S

M-S

.1957 M-N
5 1956 M-S 94

1965 A-O 91%
1963 F-A 90
1957 A-O

is 1970 J-D
1955 A-O 90

A6s New ass'td (1942 agree)
ASmall

_ _

AMilan (City of) 6'/2s ZZZZZZ.1952
Minas Geraes (State)—

■•••) ASec external s f 6'/2s
Stamped pursuant to Plan~A~
(Int reduced to 2.125%) 2008

ASec external s f 6'/2s 1959
» Stamped pursuant to Plan A

J111!; reduced to 2.125%) 2008 M-SNetherlands (Kingdom) 3%
Norway .(Kingdom of) 4'/2s_Z_ZZ
External sink fund 4'/4s_ZZZ
4s. sink fund extl loan
3%s s f external ZZZZ"~
Municipal Bank extl s ~f 5s

Oslo (City) sink fund 4'/as __II

Panama (Republic)—
, A-Stamped assented 5s 1963 M-N
Stamp mod 3Vis ext to 1994 J-D
Ext sec ref 3%.s series B 1967 m-S

SAPernambuco (State of) 7s 1947 ^.3
Stamped pursuant to Plan A

- ; (Int reduced to 2.125%) 2008 M-S
APeru (Rep of) external 7s_ 1959 M-S
ANat loan extl s f 6s 1st ser I960 j-D

. A^,at loan extl s f 6s 2d ser 1961 A-0
lAPoland (Rep of) gold 6s— 1940 A-O
■t A4,Vis assented 1958 a.q
lAStabilization loan s f 7s 1947 a-0
A4y2s assented —1968 Za-O

t ^External sink fund gold 8s 1950 J-J
A4Vis assented 1993 j r

APorto Alegre (City of) 8s_-___ZZZl961 j-d
Stamped pursuant to Plan A

uij as

Stamped pursuant to Plan A
(Int reduced to 2.375%).

.External sec 6Vis
Stamped pursuant to Plan A

Rio Grande do Sul (State of)—
&A8s extl loan of 1921
Stamped pursuant to Plan A
(int reduced to 2.5%)

A6s external sink fund gold
. i Stamped pursuant to Plan A

(Int reduced to ?%)
A 7s external loan of 1926

t Stamped pursuant to Plan A
(Int reduced to 2.25% )

7s 1967 stmp pursuant to Plan i
(Int reduced to 2.25%)

ARome (City of) 6Vis

ASao Paulo (City) 8s ;
\ Stamped pursuant to Plan A

(Int reduced to 2.375%)....
A6Vis extl secured s f

Stamped pursuant to Plan A
(Int reduced to 2%)

IASan Paulo (State) 8s
Stamped pursuant to Plan A
(Int reduced to 2.5%

A 8s external

Stamped pursuant to Plan A
(Int reduced to 2.5%)

Friday
Last

Sale Price

70

36

76'/a
74'/a
14 %"

105

861/4
751/4

38

19%

9'/4

Week's Range
or Friday's
Bid & Asked

Low High

*69 Vi 75 *

70 70
36 36%
*41

*41 .

*41

74 76'/a
72% 74%
14% 14%

105 105

"59 85

89 91

84% 86%
73% 75%

75% 75%
*591/4 60%
52% 52%
*12 20

,101% 101%

7% 7%
5% 5% 6

*57 65

100% 100%
26% 26 26%

25% 24% 25%
'

*39

25% 25 25%
*39

_'I 40% 40%
7% 7'%

— ' *37% 38%

100% 101

*4% __

5 ~5 5

*13%

9 9%
*8 8%.
*7% 8 Vi

*4% 47/a

*6% 7%
6% i 6 7/8

9% 9% 9%
*9% 9%
*39

38 38

*277% 34

*31% __

*277/a __

*93 94

92% 94
88% 91%
86'/a 90
86 86%
92 92%-
89% 90

*90% 110
83 83%

*102% _.

*31

*29 29%
*19% 19%
19% 19%
19% 19%
*9% __

*91/4 -_/r
*14% __
'

9% 9%
11% 11%
*9%: 10
*33 ' 42

.2001

. A

.2006

.1946

J-J

J-J

A-0

*28%

27%
*35-

.2001 Z

.1953
A-0
F-A '::

" 31Z
*37%

.2012 F-A 27 26%

.1946 A-0 *45

.1999

.1968
A-0
J-D

— 32%

*35%

.2012

.1966
J-D

,

M-N : ;;-Z
'

27%
*32

-2004 J-D '

*28%

-2004

.1952

J-D

A-O 39%
*28%
39%

.1952 M-N ■

. —

.2001

.1957
M-N

M-N
— 40%

.2012

.1936
M-N

J-J
-- *40

.1999

.1950
J-J

J-J

~ *52

.1999 J-J __ *52

31%

47

Bonds

Sold

No.

2

57

66

12

5

5

38

32

46

■. 2

3

"l

8

13

15

43

52

71

3

2

11

17
21

20

'6

3

2

48

50

22

;:i

16

Range Since
Jan. 1

Low High

70% 70%
70 71 '/a
357/B 38%
42'/a 42%

42% 42%
68% 76 %
63% 74%

.12% 14%
105 ll37/8

52 63

81% 91
74% 86%
.64% 75%

75.' 77
56 61 %
46 ' 52 Vi
11% 14

101% 102

6 8

5% 6%
53 56

100% 100%
18 26%

16% 25%
26 40%

16% 25%
27'/a 40%
28'/a 41
7 8'%
37%.' 38

100 102

4%

15% 15%

9

8%

6%

4%

11

"8%

20

273

-4 —

6% . , 7%
6 V8 ; 7

9%' 9%

10% 10%
8% 9%
26% 38

38 38

25 % 30
37 37

25% 30
93 95
88 94

83 y8 91'/4
80'/a 90
80 86 %
83 921/4
81 '/a 90

89 102
82% 84%
103 103
35 40

26'/a 30%
17% 19%
171/4 19%
17'A 19%
8 9%
6%, 97/8

•2 \ 57/a 9%
1 97/a 12 Vi
-- 6%, 9%

27% 29

27% 297/e

27 31%
33% 381/2

24% 29'/a

45;

29

35

45

321/4,
38 ;

25Vi 28%,

27

27%
25%

53

347%
46

33%
55%

41

66

41

28%.

27 ya.
39%

53

40%;
52 ,

41

66

54%
66

54%

BONDS

New York Stock Exchange

San Paulo (State) (continued)—
„ . a7s extl water loan 1956

Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A0s extl dollar loan 1968
Stamped pursuant to Plan A o

(Int reduced to 2%)_ 2012
lASecured s f 7s 1940

Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

Serbs Croats & Slovenes (Kingdomj—
A8s secured external.. .1962

5 A7s series B sec extl 1962
ASllesia (Prov of) extl 7s 1958
A 4Vis assented 1958

Sydney County Council 3%s 1957
§ AUruguay (Repuoiic; exw ajs__._i.y4ti
AExiernal sink fund 6s 1960
AExternal sink fund 6s . 1964

3%-4-4'/bS ($ bond of 1937)—
External readjustment ..1979
External conversion .1979

y 3%-4 V8-4&S extl conv__. 1978
4-41/4-41/28 extl readjustment. 1978
31/2S extl readjustment.: i 1984

AVenetian Provinces 7s 1952
AWarsaw (City) external 7s 1958
A4Vis assented 1958

AAdriatic Electric Co 7s 1952
Alabama Great Southern 3'As 196?
Alabama Power 1st mtge 3Vis 1972
Albany & Susquehanna RR 4'/2S__1975
Alleghany & Western 1st gtd 4s__1998
Allis-Chalmers Mfg 2s debs 1956
American Airlines 3s debs. 1966
Amer & Foreign Pow deb 5s 2030
American Telephone & Telegraph Co—
v 2%s debentures -.1980
,l 2%s deductions 1975

2%.s debentures. I9ati
r 2%s conv debentures 1961
2%s debentures — 1982
2Vis debentures .4 __1987
2%s conv debentures . 1957

f 3%s debentures 1973
Amer Tobacco Co deb 3s 1962

3s debentures.. 1969
Ann Arbor 1st gold 4s -July 1995

A P W Products Co 5s .1966
Atchison Topeka & Santa Fe—
General 4s 1995
Stamped 4s July 1 1995

Atlanta & Charlotte Air Line Ry—
, 1st mortgage 3%s 1963
Atlantic Coast 1st cons 4s July 1952
General unified 4'/2s A 1964

§AAtlantic & Danville Ry 1st 4s._1948
§ ASecond mortgage 4s 1948

Atlantic Refining 2%s debs 1966

Baltimore & Ohio RR—
1st mtge 4s ser A July 1975
1st. ratge. 5% ,ser B (4.% fixed -

and 1%- contingent int)—July 1975
Ref & gen mtge 5% (2% fixed ,

and 3% contingent interest)—
Series G due Dec 1 1995
Series K due Mar 1 2000.
Series M due Mar 1 1996

Ref & gen mtge 6% (2%% fixed
and 3%% contingent interest)—

•

? Series J__ due Dec 1 1995
; A41/2S conv income— Feb 12010,
Pgh Lake Erie & West Va—
y Ref 4s series A l—_1980

; S'western div 1st mtge 5% ser A
(31/2% fxd & 1'%% cont int)__1980

.Toledo Cincinnati division•

'..} 1st lien & ref M 4s ser D_;Z-1985

Bangor & Aroostook RR—
Con ref 4s
4s stamped

Beech Creek Extension 1st 3%s_j.
Bell Telephone- of Pa 5s series C„
Beneficial Indus Loan 2'/2S.debs

■ Bethlehem Steel Corp—
Cons mtge 2%s ser I—: i.
Cons mtge 2%s-ser J_
Cons mtge 3s ser K_

Boston & Maine RR— ,■i.1 '
: 1st mtge 5s series AC__

1st mtge 5s series II—
• 1st mtge. 4%s-series JJL-i.--^.
11st mtge 4s-series RR

ADicjmtge 41/2S ser A—-L.July-
ABaeda< (Ernesto^ Co 7s—
BristblvMyers; Coir 3s Debs___ 4

: * ' Bfclyn/Unioh El: let gold 5sc_„l__i
Bklyn. Union Gas 4s debentures-.—

. Gen. mtge. 2,7/ssi. ±4___J__
; Bufffilo Niagara El 1st mtge 2%s_.
Buffklo-Rochester & Pgh Ry— *■

■

Stamped/modified 4'/aS_L__i—
Bush Terminal lst>;4s

, Consolidated 5s
Bush Terminal Bldgs 5s &td

Interest

Period

M-S

J-J
J-J

A-O
A-O

A-0

M-N

M-N

J-D

J-D

J-J
b-A

M-N

M-N

M-N

M-N

3-D
F-A

J-J

A-0

F-A

F-A

A-O

M-N

J-J

A-.O
A-O

M-S

J-D

M-S

F-A

A-O

J-J

J-D

A-O

J-D

J-D

J-D

A-O

A-O

Q-J

A-O

A-O

M-N

M-N
M-S

J-D

J-J

J-J

J-J

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Bonds

Sold
Range Since

Jan. 1

Low High No. Low High

'>■■■; 'J
— 58 66

*50 53 48 55

__ — — — 55 62%

50% 50%; f;1 38 54

— 95% 118%

— *99ja — — 76 I-* O O »"*

7% 7% 7% 7 5% 8%
7% 7% 7%.; 38 5% 8%

*■ 11 11 1 11 12. "

7% 8 10 6 8 V2
92 92 6 90% 92

_ *126

*130 — - ' 130 130
■ *121 —;. — --

84% 84% 85" 22 81 86%
<> 91 83% 87

84% 84% 1 79 85

87 89% . • 15 81% 89%
'w— ' " 73% 73% 3 70 75

- -
— — * .

'

*39 — -Z «... 26 34%
*8 14 6 6%
6 6 ~1 5% 7

AND INDUSTRIAL COMPANIES , . -.

*39 36% 40%

*104% 104% 104%
107 107% 6 104% 107 %

__ *101% — — 100'A 101 Va
80 80 2 80 ' 80 '/a

V' ''
'■ •*" * *98% 99 — —' • / 99:" 99'/2

82%
" '

81 ■; 82% * ■ ' 32 7§;; 82%

88%. 88% 90% : 52 84 90%

94% 94% 94% 32 92 94%

96% 96 96% . 23 94% 96%

91% 91% " 14 88'A 92

102% 102% 103 213 102% 103%
■

94% 94% 8 92 94%

96% 96% 97 21 94 97'/4
105% 105% 106% 133 105% 110%
105 105 > 105% 125 ' 103V4 105%
103% 103% 103% "v" si ; 103% 103%
104 '/8 103% 104%... 22 102% 1041/4
— .'Z *79% 81% •, -' •'/ r- 80 81%

B

.1951

.1951

.1951

.1960

1961

19,70
1976

1979

1967
.1955
.1961
1960

1970
1954
1968/

1950

1969

1976
.1375

iWv:
,1952
1955

.1960

A-O

A-0

J-D

M-S

M-S

J-D

May

M-N

J-J

J-J

J-J
J-J
A-O

A-0

M-N

86

125

55

41

82

87%

59%
58%
58%

67.1/4
49%

'*Z;86/ /Z86U!
124% 125 '/a
114 114

*104% __

102% 103%
101% 102'A
52% 551/4
39 41

100'A 100 Va

80% 82 •

86% 87%

86 92

19

3

34
54

49

48

1

33

48

122% 126%
109 115%

104 104 '/a
102% 105%
100 ya 103%
471/8 55'/4
37 41

100 '/B 101 Vi

. 80%. 88

86% ► 95%-

58

58

58

60

59

58%

94 56'% 63%.
99 /• 56 62%
46 56 63

65% 67%
43 49%

60

144
65 Va 73
47% 52%

78 '/a • 78% 78% *

72%.

90%

120%

67% ^68% !
72%.' 72%

16 77% 85 Va

;;17'67 74%

3 • 70% 78

90%
ts_

"100

120%
95%

90% 1
91

121%
95%

•B' 8 ' ■ 1 90'/a
— s 92'%
— 100 r.
23 120 •

20- . <' 94%

93

95""
100

121%
96%

101""

California Elec Power 1st 3s :__1976
Calif Oregon Power 3i/8S__L__l____1974
Canada Southern cons gtd 5s A___1962
Canadian National".Ry— * . ■ "
Guaranteed gold 4i/2S„L 1957
/Guaranteed gold 5s_____^._Oct 1969
Guaranteed gold 5s_^__L_______1970
Guaranteed gold. 4%s____tl_r.i.i:i955
Guaranteed gold 4'/as___ ..1956 F-A 113
Guaranteed gold 4V2S ^1I__'_.:1951

Canadian Pacific Ry— ... ;v ■
4S conv. deb stock (perpetual, ' 3-J /

Carolina Clinchfield & Ohio 4s____1965 M-S —

Carthage Adirqndack Ry— v-'. (/.v ^.-i
1st mtge gtd 4SJ 1981 J-D

Celanese Corp 3s debs ...1965 ' A-O 103
Celotex Corp 3'As debs___' __^__1960 F-A
-31/4S debs (1947, issue) 1960 F-A 1011/2
§ACent Branch U P 1st gold 4s____1948 "J-D
Central of Georgia Ry— /

1st mtge 4s ser A 1995 J-J —

Gen mtge 4'/2S"ser A __Jan 1 2020 May
Gen mtge 4%s ser B ^,_.Jan 1 2020 May 44

Central Illinois Light 3%s__ ,__1966 A-0 , __

97%; 99 • ;

197% 98%
101% 101 'A.

87 i
101%

114% 114%
106% 106%,.
108'4 108'A
113'/4.113V4
113 113 -v

, 106% 106%'

<• 96% 97'/4
,,103% 108%

*57% 61

103 103%
*100'/4 —

101% 101%
;,*75 85

62 62% "
*65%
43 45

*108

79V 83%
55 Z 59%
*351/2 ■ 35.1/2Z
103%' 104"v

v l00% T02 -"

V'97% 100%
*901/4, 95%

*98% 99%

'/•^.r83.^A^55t':i - 61% ';
, ./ -1Q2 -102 • *:

/9iy«,'99
105%

99% 100%
102 102

97%.104%

■: 1 ft 113% 115%. . .

4 .106% 107%
6 107% 108%

JO 112% 113%
1 112% 113%
8 106% 106%

29 93% 98
4

•y; 107% 108%

-- 61% 62

3 .. 102% 1031/4
'

—- 100 101%
12 , 101% 101%

32 61% 67%
■ 65% 72

61 42 52

— —

For footnotes see page 31.
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NEW YORiC BOND RECORD
RANGE FOR. WEEK ENDED MARCH 25

BONDS' Interest
New York Steele Exchange H > Period

t ACentral of N J gen gold 5s 1987 J-J
V • A5s registered : .„__iy87, Q-J

AGeneral 4s, -1987 J-J
A 4s registered : 1987 Q-J

-Central New York Power 3s -1974 A-O
Central Pacific 1st ref gtd gold 4s~1949. F-A

* 1st & ref series A , • \ • ' ' ■« •

(4%% to Aug 1 1949) 1974 F-A
1st mtge 3%s ser B_L 11968 F-A

Champion Paper & Fibre deb 3s___1965r J-J
Chesapeake & Ohio Ry-—

„ ;,
,, General gold.4Vis __'l992 M-S -

Ref &> Impt M.aVis series Di 1996 M-N
Ref & impt M 3%s series E: 1996 F-A
Ref & imp M-0%s series Hi ___1973 J-D
R & A' Div 1st cons gold 4s 1989 J-J
2d consol gold 4s 1989 J-J

Chicago Burlington & Quincy RR—
General 4s — 1958 J-J

- 1st & ref 4'/2s series B- _„_1977 F-A
1st &-ref mtge 3y«s__1 ; 1985 " F-A
1st & ref mtge 27/8s___; 1970 r F-A

Chicago fc Eastern 111 RR^- ■ r

■ f ArGerr mtge Inc conv 5s,___ .1997(1 J-J
1st mtge 3%<3. ser B___—_______1985 M-N

Chicago & Erie 1st gold 5s- L, .1982* M-N
Chicago Gt West; 1st 4s series A: 198R J-J :
AGen inc mtge 4%s__L, Jan 1.2038 J-J

Chicago Ind & Louisville-Ry— ,1 ; . . .. , ;
... A 1st mtge 4si inc ser A_i___Jan 1983" J-J

A2d mtge 4%s inc ser A- Jan 2003' j-j
Chicago Indiana & Southern 4s--_l956i J-J
Chic Milw St Paul & Pae RR— . ■
1st mtge 4s ser A______T.___i; 1994 j-j
Gen mtge 4%e>inc ser A__Jan 12019 " Apr

■ '4.^s con-v inc ser B —Jan.1.2Q44 Apr i•Chicago North- Western, Ry— V;
2nd mtge conv inc 4%s___Jan 1 1999 Apr

. . '1st mtge 3s ser B______-_ ___1989, J-J
Chicago Rock Island & Pacific. Ry— '. '
1st mtge 4s series A_____ —^1994- J-J ; '/

. . .AGen mtge conv 4%s ser A_Jan 2019 Apr.
Chicago St .L & New Orleans 5s_>:1951 J-D

. Gold 3 Vis— 1951, J-D !
Memphis Div 1st gold 4s 1951 J-D

-'Chic Terre Haute & S'eastern Ry—
1st & ref M 2%-4V4S_— 1994 ' J-J
Income 2%-4Vis _J994 J-J

Chicago Union Station—
1st mtge 3%s series F 1963 J-J
1st mtge 27/8s ser G _1963 J-J r

Chic & West'n Indiana conv 4s 1952 J-J
1st 81 ref 4Vis series D 1962 M-S

Cine Gas & Elec 1st mtge 2%s__ 1975.
1st mortgage 27/8s 1978

Cincinnati Union. Terminal— ' V
1st mtge gtd 3%s series E 1969
1st mtge 2Vis ser G 1974

City-. Ice & Fuep2%s debs 1966
City Investing Co 4s debs 1961
Cleve Cln Chic & St Louis Ry— ~
General gold 4s 1993
General 5s series B

. 1993
Ref.& impt 4Vis series E 1977
Cin Wab & Mich Div 1st 4s 1991-
St Louis Div 1st coll trust 4s 1990

Cleveland Electric Ilium 3s 1970
1st mortgage 3s_ 1982

Cleveland & Pittsburgh RR—
Series D 3 Vis gtd 1950

Cleve Short Line 1st gtd-4%s_; 1961
Cleveland Union Terminals Co—

v 1st mtge 5Vis series A___ ; 1972
1st mtge 5s series B 1973
1st mtge 4%s series C 1977

Colorado & Southern Ry—
4Vis (stamped modified) ____1980

Columbia Gas & Electric Corp—
3Vis debentures

_ 1971
Columbia Gas System, Inc—

3 Vis debentures 1973
Columbus & Sou Ohio El 314 s 1970
Columbus & Toledo 1st extl 4s 1955

Commonwealth Edison Co— '
1st mtge 3s series L 1977 F-A
1st mtge 3s series N 197s j-d

Conn Ry & L 1st & ref 4Vis 1951. J-J
Conn River Pwr s f 3%s A__ 196I F-A
Consolidated Cigar Corp 3%s_____i965 A-O
Consolidated Edison of New York¬
ist & ref mtge 2%s ser A 1982 M-S
1st & ref mtge 2%s ser B 1977 A-O
1st & ref mtge 2%s ser C 1972 J-D
1st & ref 3s series D 1972 M-N
3s conv debentures 1963 J-D

Consolidated Natural Gas 23/4S____1968 . .A-O
Consumers Power 1st mtge 2%s 1975 M-S
Continental Baking 3s debs______l965 J-J
Crucible Steel 1st mtge 3 Vis 1966 . ;M-N
§ ACuba Northern Ry 1st 5 Vis 1942 J-D

§ ADeposit receipts j-dACuba RR 1st 5s gold Il952 J-J
§ ADeposit receipts j-j

§A7Vis series A deposit rets 1946 J-D
§A6s series B deposit receipts.:..1946 . .J-D

Friday
Last

Sale Price

53 Vi.
.

52%
48

100%

Week's Range
or Friday's*
.Bid & Asked

Low High

49% 53.Vi •

49% 53 V8
48 . 48

103 103Vi.
100% 100 S3

Bonds

; Sold;

No.

'< 215 .r

257

8'

. f 22 f.

Range Since
Jan. 1

Low High

"49% 78 Vi
49% 78
48 70-

102%„ 103%
100%, 101 Vi

'v 98%
98%.,
105'A.

, *101% __ .:
"104% —

- 101 101

"124 ;>■' 12.7
98 98%
98% 99'/a '
105 % 105%. •

"119% 127
"112. 118

— •
. 99%: 101%

4.-' 103%, 105%
10 > 100 101

110%. 110%
"ill ill 'A
"100%
97% 97%

44%, 44A:; 45 ih-\
"75 .-.-76.

"119%: _'JA".;-'
5

, 75% 76%,
62Vi. 62Vi 62%...

45%,

57

47

54

59 59%
45%,. 47Vi.
88%: .88% C

loa'Aioovi.
'

56 VA 5.7%;L
46%:, 47%.

53% • 54y4'
"87% 89%';

32

7
20

6;

47

Vv?" 7

vr 13

\.\2V
2.

•

»V 28

•:A 99

y; 177.

122%: 128 '•
897". 100 »A
9T 100 y2

• 104 'A 165 %
118 120%
110% 110%

109% 110%
109% inyn
98% 100 y8
94%: 98%

f*V 43' u 46 Va
V 74%,' 75
118?: • 120%

■ 75% : 87 ....

A 62%'f77%

59: ',65 Vi
45%:'.'-51 ;

88% ' 94 >A

99% 103%
56'A 65-

46%-:'54A:';

93 51% ^59%
_r ;.'A 86 y2 '89y2

106% ' 106% 106%
95% A 95'A- 96 -

"103. 104- t
" 101

— "101V4-102

— ; 75%-. 76
''At' " 70i 72 -

*,10
127

17:
111

106: 106%,
1 90%* 98%
103:- 103%,

101'A 102.

75:
69

77:,;
72%

102%

105

"104% 105%
. 102% 102'A
103 103 y2
104% 105

103% 106%
101% 103
103 104%
104%,*106%

A-O 101 : 10 J 3 100 101
J-J — 102% 102%

F-A __ *109 4.'- 106% 110
F-A 102% 101% 102'/4 ~9 ;,i; 99:> ■ 1021/4
J-D ■ '' *92 95

. "92 92
J-D — 81 % 81 %

. 6 79: 81%

J-D 79 79 : 791/4 . 7 79 86i/4
J-D *— 100 V

J-J 59 58% 61 ; 44v 56% 68%
J-J 59% 59% 1 ; 57% 62%
M-N 82 • 82 82 17 82' 87%
J-J ■ — 105% 106 10. 104% 106'/2
J-D — *105 105% 104% 105

F-A ■■
—. *101% __

A-O / /-•> 97% 97% 97% 17 97 101%

A-O '

— 107 107% 4 / 106 108
A-O 105% 105% 23 104 106%
A-O 103 '/a 102% 103% ' 16 102 103%

M-N 44 44 44% 11 44 50%

M-S — 102% 102% 5 cr
.

T—1Ort 103

A-O Y' -'Vi-—" 104% 104% 20 103% 105'/4
M-S •

— 106% 106% :2"'\ 106 1071%
F-A *105 __

——

1041/s 104%
"104% __

103% 103%
106% 106y8 106%

"100% 102

98%

99%

106%

101%

32

26%

98%
"93%
9.9%
103%
106%
102%
101 %
"99%
"93%
"47

32

"78
*

26%
"32'A
"32

98%
96%
99%
103%
106%
102%

101%

941/4
48%
33

80

26%
34

34

20

4

10

17

33

1

235
! 5;
43

4'

5 -

Dayton Pr & Lt 1st mtge 2%s 1975 A-O
1st mortgage 3s 197a j.j1st mtge 3s series A 1978 j.d

Dayton Union Ry 3y4s ser B 1965 J-D
Deere & Co 2%s debs 1965 a-O
Delaware .& Hudson 4s extended 1963 M-N
Delaware Lack & West RR Co—
N Y Lack & Western div

1st & ref M 5s ser C: 1973. M-N
A Income iltge due ; 1993 m-N
Morris & Essex division
Coll Tr 4-6s May 1 7042 M-N

Delaware Power & Light 3s 1973 A-O
1st mtge & coll tr 3'/aS__ 1977 - j-d

Denver & Rio Grande West RR—
• 1st mtge ser A (3% fixed A

1% contingent int) .__1993 J-J
Aincome mtge.ser A (4'/2% • -

contingent int) 2018 * Apr
Denver & Salt.Lake —

Income mtge (3% fixed
1% contingent int) 1993 ' J-J

Detroit Edison 3%s series G 1966 M-S
Gen & ref 3s series Hi 1970 J-D
Gen & ref 2%s series I ,_1982 M-S
3s conv debentures __.__1958 J-D

Detroit & Mack 1st lien gold 4s 1995 J-D
ASecond gold 4s .1995 - J-D

Detroit Term & Tunnel 4%s___ 1961 - M-ltf
Det Tol & Ironton RR 2%s ser B__1976 -M-S

D

95%

86

100'A 100 »A
103y4 103%

103%
"98

101% 101%
94%; 95%

5

3

-5

24

104 104%
104% 104%
103% 104%
106 106%
101 101;

96 98%
94% 95%
98%. 99%
102%. 103%
106 107%
101% 102%
100 y8 101%
99 100 V*

',93% 95%
48% 52

31% 36

25% 30%
33% 35
32'A 35

99 100'A
103 y4 103%

101%. 102
91 96%

89%

64

104%
99%

108 Vi

101'A

86 86 3 85 87%
*60 64

— 64 68%

63 "a 64 'V 10 63% 69%
'100% . .. 103'A 104%
*— 107% — —

89% 89% 8 87 91%

64 651/4 36 61%, 65%

80 80% 9 77% 82
109% 1091% 1 108% 110 -

104% 104% 4 104% 105%
99% 99% 11 98% 90%
108 1081/4 50 105% 109%
66 66 1 66 73%
*55 69% 70 71
101% 1011/4 3 101 % 105%
*88% 90

'

88 88%

-

BONDS Interest
' : New York Stock Exchange Period

• f1' '

'Dow Chemical 2.35s debs_; ;,—J.961 ' J-J
-f§ADul 80 Shore-& Atl gold'5s____1937 ' "J-J

Duquesne; Light. Co 2%s 1977 F-A

\i' ■ <./:
. -- «.•■

East Tenn^Va & Ga Div lst 5si 1950 - -M-N
•Ed-El 111 (NY) 1st cons gold-5s. 1995 ~J-J
Elgin doliet & Eastern Ry.3%Si—1970 * "M-3
El Paso & Southwestern 1st 5s .1965. "A-O

1 5s stdnlped —^1965: 'A-O
Erie Railroad Co—:
* Gen1- mt^e Inc. 44/2s ser- A___Jan'2015; J-J

1st cohs mtge- 3V4s ser -E___ ;1964' A-O
' 1st cons mtge; 3y8s ser F-A. :1990 J-J

1st cons mtge 3yeS ser. G__ ;2000 - J-J
- 1st cons mtge 2s ser Hi —:1953 M-S

Ohio Div 1st,mtge 3'As- ,—1971 . M-S

Firestone Tire & Rub 3s .debs——1961 M-N
tFlorida East Coast 1st 4%s-- 1859 " J-D,
A 1st St. ref 5s; series A_, 1974 M-S

1
ACertificates of depbsit___ — M-S

Ffanciscb'Sugar: Coll trust 6s_——1956 M-N

Gas & Elec of Berg Co cons 5si___1949 . .J-D
General Realty & Utilities Corp—

A4s conv inc debs______ 1969 M-S
Goodrich (B F) Co 1st mtge 2%s_1965 M-N.
Great Northern Ry Co— / A' fc.
, ( General ,5 y2s series B 1952 J-J
General 5s series C i —1973 * J-J

- General) 4%s series D___—i_ ,1976* J-J
,;Gen .mtge 3 '/as- ser N—1, 1990 J-J
* Gen-mtge 3 "As ser Oi i___2000 "J-J
•Gen mtge 2%s-ser Pi— i-1982 : J-J-• ■»

. Gen mtge 2%s ser Q—:_i 2010 - J-J
, .Gen' mtge 2'As- ser R___-_i__ 1961 * -J-J
AGreen Bay &-West deb ctfs A—' " Feb
Abebentures ctfs B_ Feb

Greyhound Corp 3s debs—:_i 1959 * "A-O
Gulf. Mobile & Ohio RR—
'1st & ref 4s series B 1975 " J-J
Gen-mtge inc:5s ser A_____July 2015 " J-J

. 1st & ref 3%s-seris D 1969 " A-O
v Gen mtge inc -4s ser BJ Jan 2044 " Apr

'

Collateral trust*3%s __1968 J-J
Gulf States Util 1st M 2%s_ __1976 " M-N

1st mortgage 3s —19'7« 7 A-O
3s debentures ,) ; 1969 J-J

Friday
Last

Sal© Price

66

103%

54%

100%

117%

76%,

Week's Rang*
or Friday's
Bid & Asked'

Low High

98% 99

48% 48%
100% 100%

*111% __

"145% —

*104%, __

105% 105%
*105 %

65% 66%
93% 99%

*801% 81
84

*„ 100

103% 104-
102 102

54% 56
55'/2 55%

*102% 103 y2

*99%. —

*86 87%
100% 100%

109V'4 109%,/
123% 123 Va
117% 117%,

94%, 94%
*__ 93%
*88i/a 90"
75% 78
*95 »/a 96
*60

*8 9

100% 100%

56

H
Hackensack Water 1st mtge 2%s 1976 M-8
Hocking Valley Ry 1st 4>/2s 1999 J-J
Household Finance Corp 2%s___ 1970 ' J-J
Hudson Coal 1st; s f 5s series A___1962 J-D
Hudson Co Gas 1st gold 5s 1949 M-W
Hudson & Manhattan 1st. 5s. A 1957 : F-A
AAdj income 5s Feb 1957 A-O

Illinois Bell Telep 2%s series A—1981 J-J
1st mtge 3s series B 1978 J-D

Illinois Central RR— : - ;
1st gold ss_—,__ 1951. J-J
1st gold 3%Si— 1951 J-J
Extended 1st gold 3y2s_ 1951 A-o

1st gold 3s sterling 1951 M-S
Collateral trust gold 4s_ 1952 A-O

Refunding 4s—L .c __1955 M-N
'

Purchased lines 3y2s__ 1952 J-J
Collateral trust-gold 4s—- ,.;_1953 M-N
Refunding 5s 1955 M-N
Debenture 4%s .1966 F-A
Cairo Bridge gold 4s 1950 J-D
Litchfield Div 1st gold 3s __1951 J-J
Louisville Div & Term gold 3y2s_1953 J-J

A Omaha Dlvljst gold 3s_L___ ;i951 F-A
St Louis Div & Term gold 3s 1951 ■ J-J
Gold 3%s 1951 J-J

Springfield Div 1st gold 3y2s 1951 i' J-J
Western Lines 1st gold 4s 1951 F-A
Registered F-A

111 Cent and Chic St L & N O—
Joint 1st ref 5s. series A__ 1963 J-D

,V 1st & ref 4%s series C 1963 J-D
1st ref mtge 4s ser D_, 1963 i' J-D

Illinois Terminal .Ry 4s ser A 1970 - J-J
Indiana 111" & Iowa 1st gold 4s 1950 • J-J
Indianapolis Union Ry Cp—- .. .

Ref & Imp 2%s ser C 1986 J-D
JInternational Great Northern RR—
A 1st 6s series A 1952
AAdjustment 6s series A July 1952
A 1st 5s- series B : 1956.
A 1st gold 5s series C 1956

§Alnternat Hydro-Elec deb:6s_ 1944
Int Rys Cent Amer 1st 5s B, 1972

Jamestown Frankl & Clear 1st 4s__1959 J-D
Jersey Central Pow & Lt 2%s ,1976 M-S

Kanawha & Mich 1st gtd- gold 4s__19901 . A-O
Kansas City Power & Light 2%s__1976 J-D
1st mortgage 2T4s -1978' ■ J-D

Kansas City Southern Ry 1st 3s__1950 . A-O
v 1st mtge 4s ser A • i 1975* A-O

1st mtge 3%s.series B— i_1968 - J-D
Kansas City Terminal Ry, 2%s 1974 A-O
Kentucky Central gold 4s___ -1987 J-J
Kentucky & Indiana Term 4y2g, 1961 > J-J
/ Stamped C 1961 J-J
Plain ; i. 1961 J-J
4%s unguaranteed 1961 J-J

Kings County El L & P 6s 1997 A-O
Kopper.s Co 1st mtge 3s ^ 1964 • A-O
tAKreuger & Toll 5s ctfs 1959 M-S

Laclede Gas Light 4y2s conv debs—1963 M-S
Lakefront Dock & RR Terminal— *

1st mtge s f 3%s ser A 1968 J-D

Bonds
Sold

No.

10
9

3

99

67%
*98

55%
*98

*96%

99

67%,
99%
56%

90%-

63%
23%

97

IO31/4
101 Vi 1011/4

*96% 97%
*1241% —

97% 97%
90 Va 90y4

102,1# 102%
62% 641/4
22% 24

98% 99
103'% 103%

102%
1041/4

102

70

102 i/a
104%

102'/a
105%
81%

103%

101%

93%
87

*101%
*101%
*35

1021/a
1041/4
*100%
101%
105'%
80

*103'%
*100%
*101 y2
*100% __

*100% __

101% 101%
*101'% __

*1021% __

"kjo'%

92% 93%
86 87%
82 831/4
99 99

*100 • 102

*89 1001/4

20
60

18.
7

69>1

1;

22

6

14-:
21;

9

14

1

1;

44

2

13
1

76
120

4

17

29
12

74

16

42

38
4

2

Range Since
Jan. 1

Low High

97%: 99'/4
46 49.
100 1011/4

112 112

105 1051/4
1 103% 1051%

64%.
95%
80

80

99

72

99%
89'A
87%
99

103% 104%
101%f 103
54% 66%
55'% 59

102% 1031%

100 100

85% 87

99% 100%

109'/4
120-

116

93%
92%,
86'/4-
75'
94%,
62%
8

100%,

110%
123'%
117%
97
93

89

78%
96'%
70'%
10%

103%

97 101%
66% 74
95i% 98
53 61

95% 97

101 Va 1011/4

96% 971/4
121'A 124'%
95 98

90 VB 96

102lo 103
61% 671/4
21% 25'%

97 99%
102% 104

103 103

1011/4 101'/4

101%
103%
100%
100%
1051%
79i%
103'%
100%
101%
100'/a

103

105%
101'/4
102%
107%
88%
103%

100%
1021/4
100%

101 101%

102% 103

92% 99%
86 93%
81% 87
98 100%
100% 100%

J-J 64 63% 64 20 59 67%
A-O 24% 231/2 24% 30 21% 25%
J-J 57% 56% 58% 37 53% 61%
J-J 56% 58'/2 19 53% 61%
A-O ,70% 69% 701/2 38 67'% 70y2
M-N *98 99% 98 99%

66% 66% 68
97i% 97%

K

101 Va
104%

1011%
*101i/2
101 Va
104i/4
*101%
*991/4
*114'/2
*53

*98
*108

*98 '/a
*170%
*103

%

96
101 'A

101%

104%

104

65

1031/a

%

18

3

10

L
21

113 112% 115 21

66% 77
96% 98

96 96
100 Vt 101%

101 Va 101%
103'% 1051/4
99% 101%
99% 100%
114% 114%

100% 100%
108 108

101% 103
% 2

107% 115

For footnotes see page 31.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED MARCH 25

BONDS Interest
New York Stock Exchange Period

, ' \ ' ■; ' ;

Lake Sh Ac Mich Sou gold 3%s 1997 J-D
3Mis registered 1997 J-D

Lautaro Nitrate Co Ltd—
A 1st mtge Income reg_ 1975 "" Dea

Lehigh Coal Ac Navigation Co—
SF mtge 3%s ser A—, 1970 A-O

Lehigh Valley Coal Co—
5s stamped 1954 F-A
5s stamped 1964 F-A

■ ' 5s stamped 1974 F-A
Lehigh Val Harbor Term gtd 5s 1954 F-A
Lehigh Valley Ry Co NY 4%s ext_1950 J-J
Lehigh Valley RR—
4s stamped modified 3003 Jf-N

4s registered 2003 Jf-N
4!/as stamped modified 2003 Jf-N
4Vis registered 2003 Jf-N

5s stamped modified 2003 Jf-N'

»• '

Lehigh Valley Terminal Ry ext 5s_195l A-O
Lexington Ac Eastern Ry 1st 5s 1965 A-O
Liggett & Myers Tobacco 5s 1951 A-O
Little Miami gen 4s series A 1062 If-NALombard Electric 7s Series A 1052 J-D
Lorillard (P> Co deb 5s 1051 F-A

3s debentures 1963 A-O
Louisville Gas & Elec 3Vis 1966 M-S
1st Ac ret mtge 3s 1979 . -jf-8

Louisville Ac Nashville RR—
1st & ref M 3%s series F 3003 A-O
1st & ref M 2%s series G 2003 A-O
1st & ref M 3%s ser H 2003 A-O
St Louis Dlv 2d gold 3s 1980 Jf-8""'
Atl Knox A Cine Div 4s 1955 . Jf-N

Friday Week's Range
Last or Friday's

Sale Price,. Bid & Asked

Low High
82 81 82

*— 82

92 Ye 92 92%

*94 96

*99% —

*90% 92

*88% 90
59 60%
63% 63%63%

35%
33%
37

41

65

107%

34% 36%
33 34%
36 38

33 y4 36
39% 41%

64% 65%
>123

107% 108

107% 107%
>103% 104
107% 107 y4

Bonds

Sold

No.

18

18

16

■ : 8

374

6

191

7

136

9

15

99

93%
"81

99

93%
82%
99

Jfacy (R H) A Co 2%s debs 1972Maine Central RR 4%s ser A i960
1st mtge A con 4s ser B__ 1954

Manatl Sugar 4s sink fund__Feb 11957
Manila RR (Southern Lines) 4s 1959
May Dept Stores 2%s debs 1972
Mead Corp 1st mtge 3s i%a
Metropolitan Edison 1st mtge 2%s_lS74
Michigan Bell Telephone Co—
3%s debentures logo

Michigan Central—
Jack Lans A Sag 3%s 1951
1st gold 3 %s 1952
Ref & impt 4%s series C 1979

Michigan Cons Gas 1st mtge 3V&S.1969
1st mtge 2%s loan
1st mtge 3%s— iggq

tlAMidland of N J 1st ext 5s____ 1940
Minnesota Mining & Mfg 2%s 1967
Minu St Paul & Sault Ste Marie
1st mtge 4%s Inc ser A Jan 1971

„ A2en mt8e 4s inc ser A Jan 1991Mo Kansas Ac Texas 1st 4s 1999

Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962
40-year 4s series B toro

Prior lien 4yas series D __1978ACum adjust 5s series A Jan 1967
^Missouri Pacific RR Co—
A'lst & ref 5s series A 1968AGeneral 4s 1975
A'lst Ac ref 5s series F 1977A 1st Ac ref 5s series G Il978
AConv gold 5%s ser A_ IIl949
Alst Ac ref gold 5s series H 1980A 1st & ref 5s series I_i. 1981

Moh'k Ac Malone 1st gtd gold 4s 1991
Monongahela Ry 3y4s series B I960
Morrell (John) Ac Co 3s debs 1958
Morris Ac Essex 1st gtd 3V25_, .2000
Constr M 5s series A 1955

wConstr M 4%s series B Il95s
Mountain States Tel Ac Tel 2%s 1986
3%s debentures 1979

M
M-lf
J-D
J-D
M-N
Jf-N
J-J
J-D
Jf-N

A-O

M-S
Jf-N
J-J
Jf-8
Jf-S
Jf-8
A-O
A-O

J-J
J-J
J-D

J-J
J-J
J-J
A-O

F-A
Jf-8
Jf-8
M-N
Jf-N

"A-O
F-A

M-S
F-A
M-N

J-D
M-N
M-N
Jf-N

A-O

70 y4
95

*108% —

"loo -101 y4
'

70% 71
95 95

88 y8 88'/a
687/a

9

10

1

no

*102%
*101%

98

Ran^c Since
Jan. 1

Low High

81 96%
90 90%

89% 92%

95 97 • ■

100 101%
90 96%
88% 93
57 70%
60 , . 72 y8

31% 41%
30 40

32% 46%
32 42%
35 49%

64 V* 74
120 122%
107 y2 108 y»

26%
. 36% {

107% 108 y» '
102"%- 104

106% 107%

92 94

79% 83%
98 y2 99%

•

92%- 93%
107% 107 7/a

100% 101%
'69 71%
i 92 95
85 y8 89%

97 98

101% 103
100% 101%

Nashville Chattanooga & St Louis—
1st mtge 3s ser B _1980National Dairy Products 2%s deba_1970
3s. debentures

__1970National Steel Corp 1st mtge 3s 1965
National Supply 2%s debs_ ~1967
Naugautuck RR 1st gold 4s tl954New England Tel Ac Tel 5s A 1952
1st gtd 4%8 series B jogi3s debentures IIIl982New Jersey Bell Telephone 3%s 1988N J Junction RR gtd 1st 4s 1986New Jersey Power Ac Light 3s_ "1974New Orleans Great Nor 5s A_ logo

New Orleans & Northeastern RrL~
Ref Ac Imp 4%s series A 1950New Orleans Term 1st gtd 4s 1953

tNew Orleans Texas Ac Mexico Ry—
Alst 5s series B 1964
ACertificates of deposit

Alst 5s series C 1986
ACertificates of deposit—!!

Alst 4%s series D 1955
ACertificates of deposit

Alst 5%s series A 1954
ACertificates of deposit

New York Central RR Co— >
Cons 4a series A i 1998
Ref Ac impt 4%b series A III2013
Ref Ac impt 5s series C 2013N Y Central Ac Hudson River RR—
General mtge <3%s I
3%s registered _ "

Lake Shore coll gold 3%s I
3%s registered

Mfch Cent coll gold 3%s__,_
3%s registered

Ntew (York Chicago Ac St Louis—
Ref mtge 3Mis ser E .1980 * J-D
1st mtge 3s ser F 1686 A-O

N Y Connecting RR 2%s ser B___i975 A-O
N Y^Dock 1st gold 4s __19fil - F-A
N Y Ac Harlem gold 3%s 2000 Jf-H
Mtge 4s series A __2043 - J-/
Mtge 4s series B 2043 • J-J

N Y Lack Ac West 4s series A 1973 ._• Jf-N
4%». aeries B_ —,—1973 jf-N

N Y New Haven & Hartford Hit—
1st A ref mtge 4s ser A —2007 J-J
AGen mtge conv inc 4%s ser A~2022 ■■:•> May
Harlem Riyer Ac Port Chester—
lat 4s wl«54 Jf-N

N

F-A
J-D
J-D
i-O
J-D
Jf-N
J-D
Jf-N
A-O
J-J
F-A

Jf-8

J-J

J-J
J-J

A-O

F-A

F-A

Is

F-A
A-O
A-O

— V *105% ~ 103% 105%

*100 100 100
101% 102 5 101% 102
69 70 5 66 81

107% 107 Va 1 105% 107 Va
—;• ' . ; 100 100

■

V "W-4 102% 102%
*58 60 55 y4 62

— 102% 102% 10 101% 102%

82% 82% 2 82% 87 *
51 50 51 39 48 53%
68% 68% 68 y2 17.;' 68 y2 74%

79% '79% 80
■

„

ry v

VV;' ——
79 -.85y8

—*• 64% '65% 3 64 ''69%
*62 64 >/2 — • ' 61% ,70%

— 73 74 J/2 39 - 66% 80%

77% 78% 47 75% .82%
42% 41 43 205 37% 44%
78% 77% 79% 235 75% 82%
78% 78 79 118 75% 82%
24% 23% 25% 164 21% 267/a
78% 77% 79 Ve 43 75% 82%
78% 77% 79% 125 75 y2 82%

*58 59 57 62%
104% 104% 13 103% 104%
101% 101% ,1 : 101 ;• 102 >/2

54% 53% 54% : 21 53 y4 ^58%
77 76% 77y8 14 76% 81%
72 71% 72%

'

. ' 37 71% 75%
93 V- 93 1 91 93 -.

v'
*86% 89

i|,;V
86 89%

100 Vi 100 Vi 100% • 15 99% 100%
__ *104y8 —

- •—i-- : ■ 103% 104 Vi
105% 104% 105 Vi 3 104% 105 7/a

100 100 10 98% 100
■

__ *102 102 102
100% 100% 18 100% 101%

__ *117 117% 117 117%
100 Ye 100 y2 2 99% 101 Va

105% " 105% 105%-. '/v 5 •"103% 106
*80 •

*103 Va 103% ■■ 103% 103%
— 99% 99% 1 98 V* 100.

105% 105 y2 ' \ 3 104 Vi 1051%
-- 102 102 20 102 104

93% 92% 94 34 90 ~ 95 y8
92 93

92 92 92 11 90% 95

90% 89 Va 90 y4 38 87% 92

96 96 96%
1

CO

1

^ 94 >97%
;— .

—- ~ ■
, ' ~ ;■ 93 95 .

55%
56%
62%

53% ; 56 -

55 y4 57%
61 63 Va

1997 J-J ;. -.71%
'

70 .; 71%
.1997 "J-J *65 68
.1998 F-A r;'-53% >' 53 Va 54
.1998 F-A , ■"

,. *53 55
.1998 F-A "r- 53% ; , 53% 53%
.1998 • F-A 52 52

I 97j/2 97%,
'■■'•■a:.-' *90 "''CI-
f 90% 90% 9iy4
100'/a 100 y8 100 »/a

T_I *96% 99%
*96% 114
70 70%

'

81

60% 60% 63 y4
42% 42 y2 44

!103 103

221
244
142

.10,

25

"2
2

y ;6

4

3

21

221

420

51 y8 61%
54 y4 66%
60% 73:.:,

70 '4: 81%
68 75.'. ;
52»/4 . 61 i

, •51% •• 56%
53 a 60%
51 /c 58

94% 97%
t 90% 92 .;
86% 91 y4,
99% 101 %
100 >•. 100 '
v96 - 100
69 72%

(78 81

60 y4 69 y2
42% 48%

103 103%

BONDS '

New York Stock Exchange *

tAN Y Ont & West ref 4s June 1992
AGeneral 4s — .—1955

N Y Power Ac Light 1st mtge 2%s—1975
N Y Ac Putnam 1st cons gtd 4s 1993
N Y State Elec & Gas 2%s 1977
N Y Steam Corp 1st 3%s 1963
tN Y Susquehanna & Western Kit—

, §A 1st refunding 5s 1937
, §A2d gold 4%s_ 1937
JAGeneral gold 5s 1940
§ATerminal 1st gold 5s 1943

N Y Telephone 2%s ser D 1982
i Ref mtge 3y«s ser E 1978
1 Ref mtge 3s series F .1981
Niagara Falls Power 3%s 1966
Norfolk Southern Ry Co—
aGen m tge 5s cony inc 2014

Norfolk Ac Western Ry 1st gold 4s_1996
Northern Central gen Ac ref 5s 1974
Gen Ac ref 4yas series A 1974

Northern Pacific Railway—
Prior lien 4s _1997
4s registered 1997

Friday Week's Range

General- lien 3s.
3s registered

Ref Ac impt 4V2s series
Ref Ac impt 5s series C.

Jan 12047
2047
2047
.2047

Ref & impt 5s series D _2047
Coll trust 4l/2s 1975

Northern States- Power Co—
(Minn) 1st mtge 2%a 1974-
.1st mtge 2%s 1975
1st mtge 3s 1978

(Wise) lstjntgg 2%s i 1977
Northwestern Ben Telephone—
3%s debentures 1979

JOgdensburg Ac Lake Champlaln Ry— .

■ §Alst guaranteed 4a 1948
Ohio Edison 1st mtge 3a 1974
1st mtge 2%s 1975

Oklahoma Gas Ac Electric 2%s 1975
1st mortgage 3y4s .1978

Oregon-Washington RR 3a aer A—1960

Pacific Gas Ac Electric Co—
1st Ac ref 3%s series X 1968
1st Ac ref 3s series J 1970

.' 1st & ref 3s series K 1971
1st & ref 3s series L :__1974
1st & ref 3s series M 1979
1st & ref 3s series N 1977
1st & ref 2%s series P 1981
1st & ref 2%s series Q 1980
1st & ref M 3%s ser R 1982

Pacific Tel & Tel 2%a debs 1985
2%s debentures 1988
3 '/as debentures 1987
3%s debentures 1978.
3 Vqs debentures 1983

Paducan & 111 1st s f gold 4%s 1955

Pennsylvania-Central Airlines—
A3yas conv income debentures—1960

Pennsylvania Co—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3%s^ 1960
Pennsylvania Power Ac Light Co—
1st mtge 3s— 1975
3s s f debentures 1965 -

Pennsylvania RR—
Cons sinking fund 4%S 1980

»•'. general 4%s series A —1965
General 5s series B 1968

, ' General 4%s series D ; 1981
; Gen mtge 4,y4s series K 1984
V Conv deb 3y4s 1952

Gen mtge 3y«s series F 1985

Peoples Gas Light Ac Coke Co—
3s. conv debentures 1963

Peoria & Eastern 4s ext 1960:

Alncome 4s Apr 1990.
Peoria & Pekin Union Ry 5Vis ,1974
Pere Marquette Ry 3%s ser D 1980
Phila Bait Ac Wash RR Co-
General 5s series B 1974

1
General gold 4yas series C 1977

Philadelphia Co coll tr 4%s 1961
Philadelphia Electric Co—
-

1st & ref 2%s 1971
1st & ref 2%s ___1967
1st & ref 2%s 1974

■

1st & ref 2%s 1981
•- 1st & ref 2%s 1978 :

f§APhilippine Ry 1st s f 4s 1937
ACertificates of deposit

Phillips Petroleum 2%s debs 1964

Pittsburg Bessemer Ac L Erie 2%s 1996
Pgh Cine Chic & St Louis Ry—.
Cons gtd 4s series F 1953
Cons gtd 4s series G 1957
Cons gtd 4s series H 1960
Cons gtd 4%s series I 1963
Cons gtd 4%s series J 1964

Pgh Cine Chic & St Louis RR—
Gen mtge 5s series A 1970
Gen mtge 5s series B 1975
/Gen mtge 33/as. series S —1975 -

Flttsb Coke Ac Chem 1st mtge 3Vis_1964
Pittsburgh Consolidation Coal—

3 %s debentures —1965
•.Pittsburgh Steel 1st mtge 4%s 1958
Pittsburgh Ac West Virginia Ry— ,

: 1st mtge 4%s series A— 1958
• 1st mtge 4%s series B 1959
- 1st mtge-4%s series C I960
Pitts Youngstown Ac Ashtabula Ry—
; 1st gen 5s series B 1962
..1st gen 5s series C ^—^.1974
• 1st gen 4%s series D— _197T
Pittston Co 5%s inc debs ——1964
•Potomac Elec Pwr 1st mtge 3%s__1968

1st mortgage 3 Vis 1977
1st mortgage 3s — ,^.1983

Providence-Terminal 4s__ 1955
Public Service Elec & Gas Co—

3s debentures. 1963
1st & ref mtge?3Vis .—1968

- 1st AcKtet.-mtge 3s —_2037
..1st Ac ret mtge 8s 2037.

•

, 1st & ref mtge 3s 1972

Interest Last or Friday's Bonds Range Since
Period Sale Price Bid Ac Asked Sold Jan. 1

Low High No. Low High

M-S 7% 8% 35 7% 11%
J-D 3% 3% 4 27 3% 5
Jf-8 — — 99 99% 17 98% 100
A-O 60 60 1 58 63%
J-J 97 97 18 96 97
J-J 107% 107% 7 106% 107%

J-J 41% 41% 1 39 Vi 46
F-A *__ 35 35 35
F-A 17% 17% 17% 1 17% 22
Jf-N ' '

*__ 73% — 73 75
J-J 98% 98% 98% 26 97% 98%
F-A . ■ 105% 105 y2 U 103 '/a 105%
J-J 103% 103% 2 101% 103%
M-S *108% __ 108% 108%

A-O
A-O
M-S
M-S

Q-J
Q-J
Q-F
Q-A
J-J
J-J
J-J
M-S

F-A
A-O
J-J
A-O

M-N

J-J
M-S
A-O
F-A
J-D
A-O

J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D

A-O
A-O
MS
M-S
J-J

A-O

Jf-N
J-D

A-O
A-O

F-A

J-D
J-D
A-O
J-J
A-O
J-J

J-D
A-O

Apr
F-A
Jf-8

F-A
J-J
J-J

J-D

M-N
M-N
J-D

F-A

J-J

F-A

J-D

J-D
Jf-N
F-A
P-A

Jf-N

J-D
A-O
;a-o
M-N

J-J
A-O

J-D
A-O
A-O

F-A
J-D
J-D
J-J
J-J
F-A
J-J

Jf-8

M-N
J-J
J-J
J-D
M-N

128 %

100 J.

162%
81%
88%
89%
101%

99

103%

77 V'a 77%
128 V* 128%
*112% 115
*105 108%

100 101
*98%
62 y4 63

58% 58%
80% 81%
88% 90%
89% 89%
101% 102

*98% 99 .
'

99 ; 99%
*102%'—
*96Va 97

*106% 107

*11 12%
103% 103%
97% 97%
97% 98

104% 104%

40

46

2

30
10

24

39

12

2

5

11

10

75 85
128 128%
112 112%

100 106%
98 101%
58%; .64%

-v 58%r 61%
78% 88
88 95

89 95

101% 103%

98% 99%
96% 99%

97 I; • 97

105% 106%

11% \ 14
100% 103%
96
95

97 y2
98

104% 105

104%
103

103%

98

99%

96 ■,'•

102%

67

106 106%
103% 104% 5 102% 104%
103 103 2 102% 103%
103% 103% 21 •••■ 101% 103%
102% 102% 26 101% 103%
102% 102% 3 101% 102%
98 98 5 . 95 98
99% 99% 31 ' 98% 100

104 Vi 104% • 103% 104'/a
95% 96 Va 6 93% 96»/a
98% 98%.. \ — 1 95% 98%
102% 102% 8 100% 102%
105% 105% " , ■ ■ 103 105 7/a
102% 102% 5 100% 102%
104Vi — 104% 104 Vi

.115'/a,
"99%'
104

,,

94 '

94 -

99%

83%

66% 68%

*103% __

*103 "" /'£'

100% 101

101% 101%

■ 115 Va 115%
"

99% 1007/8
-103% 104%.
94 95%
94 95 Vi
99% 99%
83% 83%

339

17

1

23

168

49

'.'.44
52

59

14

55% 69%

103% 104%
103 103

99% 101'/a
100% 101%

114% 116
99% 106 Vi
1033

94

•94

110 *

101%
101 %

99% 102

83 87

109% 109% 110%
53%— 53% 55%

*ny8- 13 -

— 103%
98 y4 97% 98%

104%

101%
100%

*116% —
*109% -_i

-"104% 105

} 101 101

101% 101%
100% 100%
*99 Vi 100%
*105% 105%

. 9 9 Va
— 9

101% 101%

*97 98%

61
5

24

11

,5
9

4

21

106% 111 —
53 61%
11% 16.:
104% 104%
96 98%

114 116%
109 ' 109'/a
104 Va 106 y4

99% 101

100% 102
99 y4 100%
99 99%
101% 1021/4

8'/a 10%
8% 10

101 y4 102%

97 987/a

—— *102% 106 107% 107%
105% 105% 6 105% 105%
*103% __ —— 103 Vi 103%
*107% „ — 113% 113%

-- *108 113% 114 y2

103% 103% 103% 42 103% 107
103% 103%.103% 8 103 108

' :vv*- *— 88%.
*

%? ' •
■ —86 89

— 99%\> 99% : 1 •99% 101 Vi

102 102 - **'" 8 « 100% 102%
102 •: 102 102% •——3 - 101 y8 103

*81%
*81%

r 81

*103

90

82%
81

81%
84%
Ql>

92%
92

92

100 y4
107%-

"*__"' 108 .

*102% 103%

> 100

*106.%

101%

*99% 100%

102 '.. ..101%
*108 T.

*147%
*213 ;
*105%

68

220

109 109

99% 100%
; 106 '.; i06%

>102 102%

99% 99%

101% 102
107 Vi 107%
146% 148 .

215 215

104 104%
For footnotes see page 31.
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NEW YORK BONO RECORD
RANGE FOR WEEK ENDED MARCH 25

BONDS
New York Stock Exchange

- Friday Week'* Range
Interest Last or Friday's
Period Sale Price \Bid & Asked

Low High

Bonds
Sold

No.
.

Quaker Oats 2%s deb 1964 J-J

Reading Co 1st & ref 3%s eer D_
Reynolds (R J) Tobacco 3s debs.
Rocnester Gas & Eleo Corp—
Gen mtge 4%s series D.

R

Gen mtge 3%s series
Gen mtge 3%s series I—.
<~-*n r«t«e 3%s series J—-

tARut-Canadian as si«mpni
aRutland RR 4ft* stamped—

.1995

-19.73

1977
-1967
-1967
.1966
-1949
-1941

Saguenay Power 3s series A .—1971
St Lawr & Adlr 1st gold 5s 1996
2d gold 6s ——— L 1996

St L-Rocky MtAs P 5s stamped: 1955
St Louis-San Francisco Ry Co-—"

» 1st mtge 4s -.series A— 1997
A2nd .mtge lnc 4%s ser A. Jan 2022

St. Louis-Southwestern Ry—. .

1st 4s bond certificates 1989
2d 4s inc bond otfs- Nov 1989
Gen & ref gold.5s series A —1990

St Paul & Duluth 1st cons gold 4S.1968 '
St Paul Union Dept 3%s B. 1971
Scioto V & N E 1st gtd 4s 1989
Seaboard Air Line RR Co—
1st mtge 4s series A 1996
AGen mtge 4%s series A——Jan 2016

Seagram (Jos E) & Sons 2%s 1966
Shell Union Oil 2%s.debs— 1971
t§ASilesian-Amer Corp coll tr 7s__1941
-Skelly Oil 2%s debs : —1965
Soeony-Vacuum Oil 2%s 1976
South Nor Ala RR gtd 5s 1963
Southern Bell Tel & Tel Co—

. 3s debentures — _ 1979
2%s debentures 1985
?%s debentures 1987

Southern Indiana Ry 2%s .-1994
Southern Pacific Co—

1st 4%s (Oregon Lines) A™ 1977
Gold 4Vis 1969
Gold 4Vis 1981
San Fr Term 1st mtg 3%s ser A-1975

Southern Pacific RR 'Co—
1st mtge 2%s series E 1986
1st mtge 2%s series F 1996
1st mtge 2 %s series G 1961

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1956
Devel & gen 6s series A 1956
Devel & gen 6Vis series A 1956
Memphis Div 1st gold 5s 1996
St Louis Div 1st gold 4s : 1951

Southwestern Bell Tel;2%s debs 1985
3 Vis debentures : 1983

ASpokane Internet 1st gold 4Vis__2013
Standard Oil of Calif 2%s debs 1966
Standard Oil (N J) deb 2%s 1971
Sunray Oil Corp 2%s debs_ 1966
Swift & Co 2%s debs. 1972

27/«s debentures 1973

Terminal RR Assn of St Louis—
Ref & imp M 4s series C 2019
Ref & imp 2%s series D 1985

Texas Corp 3s deb 1965
Texas & New Orleans RR— "/ ;

1st & ref M 3 Vis series B__, 1970
-1st Js ref Mr 3%s series C„__i_l990
Texas & Pacific 1st gold 5s——2000
> Gen & ref M 3%s series JB 1985
Texas Pacific-Missouri Pacific-
Term RR ofiNew Orleans 3%S—1974

Third Ave Ry 1st ref 4s —; -I960
aAdJ income 5s Jan 1960

To) & Ohio Cent ref & impt 3%s__1960
Tri-Continental Corp 2.%s debs 1961

jr-N
A-O

M-S
M-S
M-S
M-S
J-J
J-J

M-S
J-J
A-O
J-J

J-J

May
85%
56 y8

101'/a 101 %

87Vi 88
103% 103%

*__ 125

*107% __

*105% —

106y» 1061/4
9

*81/4 9%

991/4 99'/,
*— f 70

*__ 80 :

*98%}— /

84% 85%
55% 56%

26
3

Range Since
Jan.1

Low High

1001/4 102

86% 93%
102i/2 104

106 106%
9 10

8% 10%

97% 100 1

73% 76
79 V «6

99% 100 /

103

300

83

53

88%
61%

M-N 107% 107% 108 2 105 109%
J-J ..90 " 90 90 20 85% 90%
J-J 101% 101%- 27 101 103%
J-D *__ 108 106% 106%
A-O 102 102 2 100% 102

M-N — *127 — 127 128

J-J 100% 100% 101% 7 100 102%
J-J 64% 63% 65 77 A/ 63 69%
J-D *95% 96% A1

'

; 95% 96

A-O - . 96% 96'A 96% 37 96 97%
F-A *46% 55 1 -;4«. 25 45

J-J A 101% 101% 1 24 v: ioo 101%
J-D 95% 95% 96 >43 ♦ 95 . 96%
A-O "

•— ' *123% „ --

■ 123 123 Va

J-J ' 102% 102% 4
'

100 »/8 102%
F-A • *96% 97 V2 94% 96%
J-J 98% 98 Va -98% 12 97 , 98%

J-J — *75 77% ~ 74% 77%

M-S . ' ' 97% 97% 98% 77 96'A 101%
M-N 89% 88% 89% 66 86'A 95%
M-N

, .86'A 86'A 87% - 18 85% 92%
J-D *100 100 101

J-J

J-J

J-J
J-J

A-O

A-O

A-O

J-J

J-J
A-O

Af-N

Apr
M-N
F-A

J-J

J-J
M-N

J-J
A-O
M-N

A-O

A-O
J-D

J-J

J-D

J-J
A-O

J-D
M-S

.80%

114'A
92

104 v

97%

95%

85%
V 80%
V *94y2
1141/4
91%
103i/2
108

*104

-102%
97%

*105%
*41

*102%
95%

86%
81

95

114%
93

1051/4
108

108

102%
97%
106

47%
103'/4
96

115%

*97% 98
101% 101%

115% 115%
*100% 101 y8
105% 105%

18
3

13
27
18
10

"5
24

19

"2

84

80

94

111%
91%

103%
108 -

105%
102%
96
103%
51 y4
102%
94%
97
97%
101%

87%
84^/4
95% '
116%
98

107
110

106 H' t
104 5, 3,

98 y4
105

52

103%
96

97
98

101%

fQfi q«

921/2 92% 92%
123 y8123 y8

98 97%* 99 Va

561,4
26%

*102 —

50 58

22% 28 Vi
99% 101%
*99 1007/8

1

3

21

352
910
- 4

115«4 U5%
99% 101%
105 106

■96 , 99 :

92 971/4
118% 123 y8
97% 101%

100% 102
50 71%
22% 45%
99 y2 102

99% 100%

BONDS
New York Stock Exchange

Union Electric Co of Mo 3%s 1971
1st mtge & coll trust 2%s. 1975
3s debentures —1968

Union Oil of Calif 3s deb 1967
2%s debentures 1970

Union Pacific RR—

2%s debentures 1976
Ref mtge 2y2s series C 1991

United Biscuit 2%s debs 1966
U S Rubber 2%s debs. 1976
2%s debentures : 1967

Universal Pictures 3%s debs——1959

Vandalla RR cons g 4s series A—1955
Cons s f 4s Series B__ 1957

Virginia Electric & Power CO—
1st & ref mtge 2%s series E—-1975
1st & ref mtge 3s series F——1978
3%s conv debentures 1963

Va & Southwest 1st gtd 5s__ 2003
1st cons 5s_ — .1958

Virginian Ry 3s series B 1995
1st lien & ref M 3%s ser C ..1973

Wabash RR Co— r

Gen mtge 4s inc series A Jan 1981 .

Gen mtge inc 4%s series B—Jan 1991
1st mtge 3 Vis series B 1971

Walker (Hiram) G & W 2%s debs_1966
Walworth Co conv debentures 3'As-1976
Ward Baking Co— ;
5%s debs (subordinated) 1970

Warren RR 1st ref gtd-gold 3y2s__2000
Washington Terminal 2%s ser A..1970

Westchester Ltg 5s stpd gtd 1950
Gen mtge 3%s 1967

West Penn Power 3%s series I 1966
West Shore 1st 4s guaranteed 2361
Registered 2361

Western Maryland 1st mtge 4s 1952
Western Pacific 4y2s inc A Jan 2014
Western Union Telegraph Co—
Funding & real estate 4%s 1950
25-year gold 5s 1951
30-year 5s 1960

Westinghouse El & Mfg 2y8s 1951
2%s debentures IP*7!
2.65s conv debentures 1973

Wheeling & Lake Erie RR 4s 1949
Gen &.ref M 2%s series A 1992

Wheeling Steel 3%s series C_ 1970
1st mtge 3y4s series D 1967

Wilson & Co 1st mortgage 3s 1958
Winston-Salem S B 1st 4s___. 1960

tWisconsin Central Ry—
§Alst general 4s 1949
ACertificates of deposit

§ ASu & Du div & term 1st 4s_—1936
ACertificates of deposit—_ —

Wisconsin Electric Power 2%s 1976
Wisconsin Public Service 3%s 1971

f

Friday Week's Range
Interest Last or Friday's
; Period Sale Price Bid & Asked

Low High

U
M-N
A-O

M-N
J-J
J-D

F-A
MS

A-O
Af-N
A-O

Jf-S

F-A

Af-N

MS
MS
A-O
J-J
A-O
Af-N
A-O

109%

103%

100%

109% 109%
*98 100%
103 y2103 y2
*103% 104%
100% 100%

*100V4 101%
93 y4 93% 93%

94%

79'/a

98

*100% 101
94% 94%
*95% 96
79% 80

105

*105 __

V- .99 ' 99
*103 10$%
*109% 109%
*— 104
*90 93

98 "98%
*105 105 y2

Bonds
Sold

No.

14

8

3

13

"l

U

16

14

Range Since
Jan. 1

Low High

108% 109%
100 100 y2
100% 103%
103% 104%
99% 100%

100% 103
92 93%

99% 100%
93 Va 94%

75% 80

106 106

98 V* 100 »/4
102% 103 »/4
107% 109%
104 104
93 98
96" 99Vi
103'/a 105%

W

Apr
Apr
Apr
M-N
Af-N

A-O
F-A
F-A

3-D
3-D
J-J
M-S
MS

A-O

May

M-N
M-S
J-J
J-J
M-S
J-J
Jlf-N
J-D
M-S

J-J

80% 80% 3 80% 83

74% 74% 75 19 74% 76%
98 98 - 3 97% 99%
100% 100%" 1 ; 98% 100V2

88 " 88 , 88% A'aa 6 88 92

.

j..' 104% 106 7 " 104% 106%

52% 52% 52% 3 • 51 . 55

*99% 101% /.A __ 99% 99%

*105% .105% 106%

107% 107% 107% 8 106% 107%

108% 109 11 108% 109%

55
,

54 56 44 54 • ,63%

54% ♦ 54 55 20 53% . 62

101 101 101% 56 100 101%

99%: 99% 99% ' 4 • 99% 100%

101% - • 101% 101% 36 101% 101%

101'A 101'A 101%- 28 . 101% 101%

82 82 83'A; i 33 80% 86%
100% 100%

'

5 ioo% 101%

-99% 99V2 4 99 99%

100% 100V2 101 147 100 101%

*100Bi 101V8 •

. - > 100 101 hi
*95% —

—

*98'A 99 : 97 99%

*99 99% -•r " 96% "> 99%

A-O

J-J

J-J
J-J
Af-N

J-D

J-J

103%

75

43%

♦102% 103%
*113

72% 75

•43 43%

41% 42
97 97

104% 104%

102% 104
112 »/a 112 y8

66 72 77

Yonkers Elec Lt & Power 2%s., 1976 J-J

70 41 y2 49 y2
2 41V2 467/8
1 . 95% 97 Va

v3 104% 104%

94 : 94

a Deferred delivery sale not Included in the year's range, d Ex-interest, eOdd-lot /sale, not
Included in the year's range n Under-the-rule sale not Included in the year's range. r Cash sale
not included in the year's range, y Ex-coupon. -

§Negotiability impaired by maturity. .*^ >■-; 1 •

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies. } V

"Friday's bid and. asked prices; no sales being transacted.during current week. "
• ABonds selling flat. • ; ■ ; -

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when telling outside the regular weekly range are shown
in a footnote in the week In which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Mar. 19
and ending the current Friday, Mar. 25. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether
stock or bond, in which any dealings have occurred during the current year. > ; " - '^/v" v'/Uv . :

RANGE FOR WEEK ENDED MARCH 25

,, STOCKS—
•'. New YorkCurb Exchange

j. . V" •''/■' •! • Par
AOF-Brill Motors warrants.- —_

Acme. Aluminum;Alloys—L. 1
rAcme Wire Co common— 10
Adam Hafr Stores ln6— 1
Aera Supply Mfg—:— _1

r Agnew Surpass Shoe Stores——_•
Ainsworth Mfg1 common__i—_^.—_5
Air Associatesc Inc (N J) -ri -1
Aii Investors Inc- ••• *

. Nama Changed to ■' : V- ' . •

Century Investors Inc y.
< Air-Way Electric Appliance^.. 3
Alabama. Great- Southern^— -50
Alabama Power 4.20% pfd —160
Alaska Airlines Inc———.—.1
Alles & -Fisher common— —— _1
Allied Internat Investing Corp. .1
Allied Products: (Mich) common. .5
Altes Brewing Co.—.Lit— 1

For footnotes see page 35.

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Low High

600

20
300

300

Range Since January 1

2% 2% 2%
21% 21%

4 4 4 :."■■■■
. V, 1% i% ;.?•
; 9% 9% "9%
• 6 r-

>• •

5% 6

—— **». ■ 5% 6

■

. T" *

94% 94%
4% > 4 Va 4% ;v;;

15% 15%
5% 5% 5%

400

300

400

25

1,400

100
300

LOW.

1 " Jan
-2% Mar

21% Mar
"4 Mar
1% Mar
7% Jan
8% Feb
5% Mar

5% Feb
Rfi% Mar
91 Jan
3% Feb
3% Jan

?2% Feb
15% Mar
5% 'Feb

High 1

1% Jan
3% Jan

. 32% Jan
4% Jan

- l7/8 Jan
7% Jan
9% Jan
6% Jan

6% Jan
92Vb Jan
95'/* Mar
4"% Jan
5 Mar

3 Jan

17%'Jan
6 Jan

Friday
STOCKS— Last

"". V ' New York Curb Exchange Sale Price

.• >': Par . ■'
Altofer Bros common —-

Aluminum Co of America common • 52

$3.75 cumulative preferred. 100
Aluminum Goods Mfg — _• 24
Aluminum Industries common.. _• - __

Aluminum Ltd common 47%

American Bantam Car Co class A ll -

American Beverage common 1 - __

American Book Co. .v„100 __

American Cities Power & Light—
Class B ...; J..1- - •, 6%

American Fork & Hoe common * -

American Gas & Electric com 10 41'A
4%% preferred— 100 __

American General Corp common 10c - * 2'A
$2 convertible preferred— .1

; $2.50 convertible preferred 1 , __

American Hard Rubber Co. 25

Week's Sales
Range for Week
of Prices Shares-

Low High ■

Range Since January 1

50% 52 •

97% 97%
23%* 24/ , ;

2,800
50

200

46% 47% 2,100

7/s
1V»

u
1%

6Vb 6%
18 18'A

40% 41%
112 112
1 2% 2%
28'A 30
33Va 34

500

300

800
250

8,000
100
900

425
150

* LOW r"

. 6% Mar
"48 Jan
93% Jan
23% Mar
5% Feb

'46% Feb

7/8 Mar
1 '/a JAn

61 Feb

6, ^ Nfar
17% Jan
37% Jan
111 Jan

2Vb Jan
27% Feb
32% Jan
13 Jan

High

9% Jan
53 Mar
98% Mar
26% Jan
6% Jan
51%" Jan

1% Jan
1% Jan

66 Jan

6% Feb
18% Feb
42% Mar
112 Mar
2% Jan

30 Jan
34 Jan
13% Jan
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED MARCH 25

STOCKS—
New York Curb Exchange

Par

American Laundry Mach 20
American Light & Trac common 25

6% preferred 25
American Mfg Co common 25"
American Maracaibo Co* 1
American Metal Products common- 2-
American' Meter- Co *
American Potash & Chem class A ••
Class B -—*

American Republics — 10
American Seal-Kap common. 2>
Amer Superpower Corp common 10c
$6 series preferred *

American Thread 5% preferred- 5'
American Writing Paper common. S

Anchor Post Products 2
Angerman Co Inc common 1
Anglo-Iranian Oil Co Ltd^r-
Amer dep rets ord reg £1

Angostura-Wupperman -—1
Apex-Elec Manufacturing Co .-1
Appalachian Elec Pwr 4%% pfd—100
Argus Inc 1
Arkansas Natural Oas common *
Common class A non-voting— *
6% preferred. 10

Arkansas Power ft Light $7 pfd— *
Aro Equipment Corp — 2.50
Ashland Oil ft Refining Co ..1
$1:20* conv preferred— *

Aspinook (The) Corp. 1
Associated Electric Industries—
American dep rots reg £1

Asss5teted Laundries of America-
Associated Tel ft Tel class A •
Atlantic Coast Fisheries... 1.
Atlantic Coast Line Co Ht
Atlas Corp warrants. i
Atlas Plywood Gorp —1
Automatic Steel)Products? Inc —1
Automatic Voting Machine •
Afery (BP) ft sons common-

preferred^. 26)
Ayrshire-Collieries Corp com-- I

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares

Low High

231/4, 23 VA 23% 550

233/4, 22% 233/4 13,500
"

14- 14% 600

33/a 3 3/fc 3 S/8 5,500-
... 9% 9% 100

36'/2 36'/2 37, 200'
21 27 100

—— 27 27?/4 900

213/4 22 1,900
x3 '/2 X3»/2 200

i7a 3/8 r7* 14,900
— — 697/2 70 150

43/4 43/4 43/4, 1,800
5'/4 5'A 51/4 1,700

-4- 4% 5 200

15V&

105

~7%
7%
10%

17

21%

• 19%

5%
17%

"7%

15%
3'%

57/a
104

2%
7)
7y8
10%

113%
7%
10%
21%
7%

15%
37/4,
6%.

105V2
2%,
7j/2
73A
10%
114,

7%,
17%,
22%
8%

% %
19% 19%
2% 2%

~4% "5%
17: 18%
4% 4%
6 7/8 8

8% 83/a
24 24%
11' 12%

B

-M
-1.

Babcock ft Wilcox Co
Baldwin Locomotive—
1% preferred

Baldwin Rubber: Co common. __

Banco ds los Andes—
American shares

Barium Steel Corp 1
Barlow ft Seelig Mfg—

$1.20 convertible A common 1
Basic Refractories Inc 1
Baumann (L) ft Co common 1
Beau-Brummel Ties common _ 1
Beck (A 8y Shoe Corp
Bellanca Aircraft common Zl
Bell Tel of Canada common ,,ga
Benrus Watch Co Inc 1
Benson ft Hedges common ZZ "•
Convertible preferred "* •

Blckford's Inc common j
Blrdsboro Steel Fdry ft Mach Go'comZ*
Blauner's common 3
Blue Ridge Corp common Zl
Blumenthal (S) ft Co common •
Bohack (H C) Co common •
5%% prior cum pfd ~ inn

Borne, Scrymser Co 25
Bourjois Inc ZZZZZZZZZZ-*
Brazilian Traction Light ft Power •
Breeze Corp common 1

Bridgeport Gas Light CoZZZ «
Bridgeport Oil Co ~
Brillo Mfg Co common ~
Class A 2Z ZZ

British-American Oil CoZ ZZZZZZZ "•
British American Tobacco—
Amer dep rets ord bearer «i

£5°®* ^eP rcts ord reg ~~gi
British Celanese Ltd—

_ *^n®r J*eP rets ord reg in*

Class B>1Umbla Power cIass A
Brown Forman~DlstiTlersZZ 1
4% cum Junior pfd -*

Brown Rubber Co common 1
Bruce (I I) Co common ZZ.ZZ.2Z50
Bruck Mills Ltd class r. " ' <

Buckeye Pipe Line "
Bunker Hill ft Sullivan_V_V—"__Z12.50
Burd Piston Ring Co „i
Burma Corp Amer dep rets ZZ.
Buriy Biscuit Corp ZZl2%o
Butler (p H) common 2IJ0

Cable Electric Products common 50e
Cables ft Wireless—
American dep rets 5% pfd _ #1

Calamba Sugar Estate __Z 1
Calgary & Edmonton Corp Ltd •
Calif Cotton Mills Co. _ "
California Electric Power 1
SCallite Tungsten Corp Zl
Camden Fire Insurance f
Canada Bread Co Ltd ZZ_Z*
Canada Cement Co Ltd common •
6%% preference 20

Canadian Canners Ltd common _•*
Convertible preferred _• t

Canadian Industrial Alcohol— -

Class A voting. •
Class B non-voting •

Canadian Industries Ltd—
7% preferred— , 100

Canadian Marconi 1

Capital City products common., 5*
Carey Baxter ft Kennedy Inc 1
Carman ft Co 2.50
Carnation Co common •
Carolina Power & Light $5 pfd •
Carr-Consolidated Biscuit Co 1

Carreras Ltd—
Amer dep rets A ord £1
Amer dep rets B ord 2s 6d

Carter (J W) Co common 1
Casco Products common •
Castle (A M) ft CO. 10
Catalin Corp of America 1
Central Maine Power Co—
3.50% preferred 100

17 16% 17
5 Va 5%

—• -13% 13% 13%

19% 19%''

x22

10 y8

8%
17

18 3/4

A
11%

10% 10%

X22 22%
2% 2%
10 10 Va
4% 4%
83/4 9%
17 17

11 11%
173/4 183A
10 10

% A
1% l7/8
11% 11%

33/4 37/8

150

500

2,000
330

400,

11,900
51,600

400
50

400

2,500)
500

900

100
50

2,3001

15,000
4;100
400)

1,500
, , 200

100"

1,100

53% 53% 55 2,400

32% 33 400:

~8 ; 7% 81;/-,/ 800

"4%
1

^

1

"4% 11,200

1

CD

1

1

1

"6% 8V2 500

9% "9% "9% 200

1% l7/a 100

34% 34% 34% 700

8 8 81/4 900

297/2 ;■ 29 29% 250

v'\
14% 14% 100

6% 7% 800
■' 9 * 9

>
50

2% 2% 3 3,300
—— 63/4 63/4 100

27 27 25

63 68/ 68 10

1,100
600

200

100

100

250
300

400

100

800

100

200

3,100
150

3,000
3,100
100

400

4% 4% 43/a 3,900

"7% "7 ~7% 500

ZZ 21% 21% 25

Range Since

Low

22% Jan
173/4 Jan
31 Mar

14 Mar

3% Feb
8;: Feb

34 •" Feb

23% Jan
22 3/4 Jan
21% Feb

27/8 Jan

V4 Mar
58 Jan

4% Feb
5% Feb

47/s Mar
7V4 Feb

15% Mar

2%, Feb,
5,"% Mar

104' Mar
23/4 Mar
5"% Jan

5% Jan

10%, Jan
113% Jan

6% Feb
16%, Feb.
213/8 Mar
73/8 Mar

7 Jan

i7e Mar
-16% Feb

2% Mar-
44V4. Feb-
4% Feb
17%,Mar
4%. Jan
6%'Mar
87/4 Mar
23' ■ Jan

ll* Mar- -

47%. Feb.

323/4 Mar

7 Feb

4% Mar

13% Feb
57% Feb
10% Feb
5 Mar

87/8 Mar
1% Jan

33 Va Feb
8 Mar

26% Jan
35 Va Jan
13% Mar
6 3/4 Feb
9 Mar

23/4 Feb
6 Feb

24 Jan

63 Jan
17 Jan

5% Mar

15% Jan
4% Jan

22 Feb
13V8 Feb

13% Feb

19 Va Mar

11% Jan
10% Mar

l3/4 Feb
21% Mar
2% Mar

9V2 Jan^

4% Feb
7% Feb

17 Feb
4% Jan

11 Jan

17% Mar

9% Feb
% Jan

1% Jan
11 Feb

3% Feb

5% Mar
3% Feb

7% Feb
6% Feb
% Mar

20'A Jan

20 Va Feb

8% Feb
87/2 Feb

January 1

High

2574 Feb
23% Mar
31 Mar
157/2 Mar
57/4 Jan

10 »/4 Jan
41 Jan
287/4 Mar
287/4 Mar
25% Jan

33/4 Mar
% Jan

72; Mar

4%. Jan
57/2. Jan

5% Jan

7% Mar

17% Feb
3% Mar

81/4; Jan
103 7/2, Jan
3% Jan
77/2 Mar
73/4 Mar

10%, Feb
1147/2 Mar
- 87/2 Jan
19%o Jan
23'/2 Feb
8 Feb

Hv,;> 7% Feb
% Jan

227/2 Jan
3'A Jan,

517/2 Jan
t 6 Jan

21% Jan
5 Jan
87/2. Jan
103/i Jan
25 Feb

; 157/2 Jan

55 Jan

36'A, Jan
8%, Jan

6 Jan

167/4 Jan
67/2 Jan
133/4 Mar

57/2 Jan
10 Jan

1% Mar
35 'A Mar
9 Jan

30 Mar
36 Feb
147/2 Jan
73/4 Jan

11 Jan

37/a Jan
77/4 Mar

33,, Jan
74 Feb
217/2 Jan
7 Jan
17 Mar
6 Jan

227/4 Feb
13'/2 Jan
15 Jan

21 Jan

11% Jan
11'/2 Feb

2 Jan

227/2 Jan
2 3/4 Jan

10 3A Jan
57/4 Jan
97/2 Jan

207/s Jan
47/2 Jan

11% Mar
22 '/a Jan
12% Feb
% Jan

2 Jan

127/4 Mar

47/4 Jan

83/8 Mar
53/4 Jan
71/4 Feb
77/4 Jan

27/2 Jan
21% Mar

22', Jan

lO'/s Jan
9% Jan

"l% 13/6 1% 1,700 13/8 Feb 13/\ Jan

18'/4 18% 18% 100 18 Feb 21 Jan
' 8 8 100 7% Mar 8 7/2 Jan

—.
3 Feb 37/2 Jan

— — 45 45- 25 4C'/b Jan 45 Mar
'

— — 1107/a Jan 111% Mar

3% 3 33/4 13,600 2 Feb 33/4 Mar

12 3/a Feb 13% Mar

...

'

_ —

'

—— .''
■

. " 2 Mar 2 Mar

X4% X4'/2 200 x4% Mar 5 Feb

33/4 3% 200 3 s/8 Feb 43/4 Jan

30s/8 30% 30% 100 30% Mar 36 Jan

— 4 4'A 1,900 4 Feb 4% Jan

— 781% 78% 10 76'/2 Jan 793/4 Mar

STOCKS—
New York Curb Exchange , •

"

Par

Central Ohio Steel Products 1
Central Power & Light 4% pfd 100
{Central States .Elec 6% preferred—100
1% preferred 100
Conv pfd opt div ser 100
Conv pfd opt div ser 1929 100

Century Electric Co common 1°
Century Investors Inc—_r_—... 2

• Conv preference- --10
Cessna AlrcraftlCo common———-1

Chamberlin Co of America.—■—_—2.50
Charis Corp common -10
Cherry-Burrell common. ——6
Chesebrough Mfg common.— —10
Chicago,Rivet ft Mach— 4
Chicago ft Southern Air Lines. ——•
Voting trust ctfs— *

Chief Consolidated Mining 1
Cities Service common 10
City Auto Stamping. 5
City ft Suburban Homes— 1*

, ... . •
Clark Controller .Co 4. 1 •

Clarostat Mfg Co —1
Claude Neon Inc common 1
Clayton ) & Lambert Mfg<. — 4*
Clinchfield CoaLCorp common., 2®,)
Club Aluminum Products Co •
,,"" *v.i; ■ r •:
Cockshutt Plow Co common. *
Colon Development ordinary.
Colonial" Airlines. — —-—1
Colonial Sand ft Stone Go: 1:
Colorado Fuel ft Iron warrants...—
Colt's Manufacturing Go
Commodore Hotel Inc..^ h
Community Public Service—— r*U
Compo Shoe Machinery-*- ' i , '
; Vtc ext to 1955. — L

■

. 'ifeh '■ • '

Consol O I L F Bait common——-*
4% % series B preferred 100,
4% preferred: ser lee O 100

Consolidated Gas Utilities.. 1
Consol, Liquidating Corpj *
Consolidated Mining ft Smelt Ltd.-—5
Consolidated Royalty OIL — 10?

Continental Car-Na-Var Corp 1
Continental Fdy ft Machine Co.—;—.L:
Cook Paint ft Varnish Co. —*'
Cooper Distributing Co.. , 1,
Cornucopia Gold- Mlnes.—— -60 .

Coro Ino *
Corroon ft Reynolds common— 1

$1 preferred class A *i
Cosden Petroleum common. —1

. 5% convertible preferred——..50.
Courtaulds Ltd—
American dep receipts, (ord reg) :_£1

Creole Petroleum —®
Croft Brewing Co —1
Crosley Motors Inc *
Crowley Mllner ft Co ———1
Crown Cent Petrol (Md)1 5
.Crown Cork Internat'l "A" partic—*.-•
Crown Drug Co common ——25c,
Crystal Oil Refining common *
$6 preferred—. 10

.Cuban Atlantic.Sugar common —B
5% preferred 100

Cuban Tobacco common •
Curtis Lighting Inc common 2.50
Curtis Mfg Co (Mo) 1

■

/ V,.

Davenport Hosiery Mills— 2-50
Davidson-Brothers Ino common 1
Day Mines Inc 10o
Dayton Rubber Co class A 30,

Friday
Last,

Sale Price

Week's Sales

Range for Week
of Prices Sbares Range Since January 1

6%
63/4

43
< • 14

•i 12 3/4
rv-'f-'

16%

Low
...

•!6%
57/.

i6
;6

:
! 7

;''3%

"7

/7%
12 :

58

14%
8'/8
.8 ,

•|1
42

133/4
12.7/4

High Low High
10 800 97/4 Mar 15 Jan

i . ' . ■ '853/4 Jan 887/2 Mar
63/4 125 57/2 Feb. 73/4 Jan
59 250 55 Feb 63 Mar
6 3/4 100 57/a Feb 63,4 Mar
6 3/6 75 57/2 Feb 63/4 Jan
7'/B 200 7 Mar 93/4 Jan

__ 3 Jan 3 Jan

357/4 Jah • 367/4 Mar
33/8 100 31/8 Feb -, 4 Jan

7 ■ "
8

127%
58%
14%
83/4
8%
1%

44 7/8
143/8
12%

15% 16»/4,
:.^.% ;.,27%:

1% 1%
•: 6% "... '16% v./6% •.

■ 4 -,:i

.. ;,».7%

^ 2%
*t 38
/57/B
-•'w 29»/2

•: , 63%
S 112

,„v— ;v?

853/4

'3% •' 4% ••:

"V .V" Jfr7/a„ >,,7%: . ' •
4% . 47/4,

;■ r v':2.% 3%»;;;
■; 37'/4-39%
rtv ;M% -.'5%:

r;:Xi'7% ,.7% r.

v>ll2>.vll2%
:.191%102%/'

".-113/8 ./li7/8.'
17% 17%
84';; .

3!

. - .100
150,

325
- - 200

175

1,000
.-•",700

1,400
18,000
,700

,1.700,

200, ...

-v. 400
6,100. "
:-5oa.

>1,300 k

2,80Di '

9,300' ,

300 •

:A20(1,
7,000^
5,000,
: . 50

634 Mar--'
7%-Mar

11% Marf
573/4 Mar-
14 7/a Mar
6 • Jan

6 Jan

■(8 Mar
38'/a Feb
,123^ Jan

loy8 Jan

15 Jan
'V. 2 'A Jan
• 1% Feb v'
-,-6% Mar

• 22 Mari •.

C 5'/4 Mar,;./,■

11%. Feb •
• 3%" Jan
*- 4%- Feb ' "

4 Jan», ■>',
23/4; Feb

Jam."

*/ 4 Feb .*

28 7% Jan

60a,. f /'7%: Feb,'

86% /
3> 1

1%

./ 13V8
; 27 /•'

— 1 .. . 5%

t

1%
12%
27

%
7%
57/4

1%
13%

27%

1 if

8 »/8
53/8,

15'/4 X16I/8

5% 5%

r

5%

*32 32 331/2

mmmm •r % %

; 6% '67/2 T

51/8 57/B 51/4

. 51/4 5% 5%

.12 12 12

2% 2%
~2 1% 2

34 ;v 35

Z143/4 14% 15'/4

1

cc1 vU 03" "7'/4 "8%

13 13

1,200.;:
—:6o-
... 40:
v 900.':

600.

2,100,
1,800

300
.6QO>

250

4,700
1,200 -

1,900
.1,000

2,500

4,600
4,100
1,000
1.000

1,200,
150

700

400

145

4,800

250

150

... 58'/2>: Jan
109 ) Jan*.
100 Jan
: 97/2 Jan/.
17. - Jan

. 83"% Mar v
3 Janj;

1%,-Jan*.
12 > Feb
27 Mar.

2% Jan
'

% Ffeb
7% Mar

4'/a Jan
14'/2 Jan-:
43/4 Feb

• 36»% Mar;

• '7% Jan.
107/b Jan

13% Jan
64'/2 Jan
173/4 Feb
8% Jan

■8% Jan

l3/8 Jan
46% Jan
14% Mar
12 3A Mar

17 Mar

3%j Jan
: 2:.. Jan
8 Feb

32 j-Jan
w 53/4: Jan

• • 12 Jan,
4% Jan

7% Mar
4>/2 Jan

/4%: Jan
40% Feb
53/b Mar
30'/a Feb

7% Mar

645A-Feb

>113% Feb
u"1033A- Jan
•> " 127/4 Ma-r

v. 17% Jan
103% Jan

37/4 Jan

17/2 Jan
14 Mar
28*% Jan
25/a Jan

* ,J

i°8 Jan

8% Jah
53/8 Mar

16'/2 Mar
6 ; Jan

42 Jan

33/8 Jan 33/4 Feb

30 Va Feb
3/4 Jan

6j/4 Mar
5'% Mar
5'/a Feb

12 Mar

2'/4 Mar
1% Jan

30 Jan

14% Mar
102 Mar

53/4 Mar

57/2 Feb
12 Mar

41'/8 Jan
1 Feb
77/2 Jan
6 Jan

6% Jan
13'A Jan
2% Jah
2 Mar

35 Mar

17% Jan
104 Feb
8% Mar
6 Jan

14'/2 Jan

Dejay Stores common. ^ 50c

Dennison Mfg class A common 5
8% debenture 100

Derby Oil Co common 8
Detroit Gasket ft Manufacturing 1
Detroit Gray Iron Foundry 1
Detroit Steel Products 10
Devoe ft Reynolds class B •

31 31 25 30 Jan 33% Jan

53/4 5 3/4 100 53A Jan 6 r Jan

"2 2 2 '/8 500 2 Mar 3 Jan

— 291/2 291/2 120 x28'/2 Jan 32 Feb

6% Feb 8 Jan

10 10 200 9% Feb Hi/4 Jan
132 Jan 133 Mar

12-3/4 13 300 113/4 Feb 15 3/b Jan

83/4 8 3/4 100 73/4 Jan 93/4 Jan

2'/4 2% 1,200 21/4 Feb 2% Jan

21'/2 21% 500 20 Feb • 23% Jan

«... 10 10 300 10 Mar 12 Jan

Distillers Co Ltd—
Amer dep rets ord reg

Dobeckmun Co common—
Domestic Credit Corp class A
Dominion Bridge Co Ltd
Dominion Steel ft Coal class B
Dominion Tar ft Chem Co Ltd
Dominion Textile Co Ltd common—

Draper Corp
Driver Harris Co —

..£1
1

—1

l25

8%
2%

9'/8
2%

ZZ10

2%

14 13'/2 14

9% 9%
637/4 63'/4

Duke Power Co •
Dunlop Rubber Co Ltd—
Amer dep rets ord reg £1

Duraloy (The) Co 1
Durham Hosiery class B common *
Duro Test Corp common —1
Duval Texas Sulphur •• l03/4

East G#s ft Fuel Asan common—
4% % prior preferred—
9% preferred

Eastern Malleable Iron.
Eastern States Corp..

$7 preferred series ,

$6 preferred series B
Eastern Sugar Associates— ,

Com shares of beneficial lnt
$5 pfd shares of beneficial lnt—

Easy Washing Machine class B

~1,
_i:

Electric Bond ft Share common 1
Electric Power ft Light $7 2d pfd A..*
Option warrants

Electrographic Corp common 1

Empire District Electric 6%,pfd—
Empire Millwork Corp

100
—1

Emsco Derrick ft Equipment -5
Equity Corp common 10c-,

$3 convertible preferred 1
Esquire Inc 1
Eureka Corp Ltd s .1

61'/2

12%

IVa

6'A

7%

4%

*nr*lr® Pip# Lin* common .15

2% 27/2

~4% "4%;
103/4 11

,33/4 4'/a
73% 741/4
70% 72

~2 '{2
58 58 V
50% 50 3A

; ! ...

61% 61%
7 IVs

■12.1/8 12.3/4*
156 1571/2.

63/4 7%
107/2 10%

5% 6 7/4
113/4 11%:

,' 1% IP/4
32»/4 33%
4 7/2 4%
3/8

15* 15

300

1,700

600

200
25

100

500

700

2,300
175

400

>100

25

25

150

900

16,900
80

1,600
400

500

200

17,900
325

300

2,300
100

13'% Mar
63/4 Jan
2'/4 . Jan
26Jan

131/2 Feb
20% Mar

9% Mar
607/2 Jan
30 Feb

74 Feb

6% Jan
1% Jan
10 Feb

4'/a Mar
10 3/4 Mar

33/8 Feb
72 Jan
69 Feb

2

58

Feb
Mar

48 '/a Mar

Hi/2 Mar
60 Mar
7 Mar

103/4 Feb
140 Feb

6 Jan

93/4. Jan

97 Feb
51/2 Feb
11 Feb
11/4 Feb

32 Jan
4 Mar

3/8 Jan
14 Feb

141/4 Feb
10% Jan
37/4 Mar

297/2 Jan
14% Jan
21'/a Mar

10 Jan
65 Feb
327/2 Jan

78 ■ Mar

77/2 Feb
2% Mar

111/2 Jan
57/b Jan

121/2 Jan

4'/4 Jan
77 Feb
74 Jan

'! 23/4 Jan
63 V Jan
547/2 Jan

137/4 Jan

647/2 Jan
10 Jan

12%: Jan
1577/2 Mar

71/2 Ma,r
117/2 Jan

1007/2 Feb
6% Jan
12 3/4 Jan
1% Mar

357/2 Feb
4% Mar
A Jan

18 Feb

For footnotes see page "*5.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED MARCH 35

i i

STOCKS—
New York Curb Exchange

Fairchild Camera ft Instrument—
Fairchild Engine ft Airplane •—

Fansteel Metallurgical
Fire Association (Phlla)
First York Corp common ..

*2 dlv cum preferred—
Flshman (MH) Co—

oo to $1 Stores—

"

Friday
Last

Sale Price-

Par

—1
I
0

Ho
.100

—L

'< Week's Sales

Range for Week
of Prices Shares

Low High '

Range Since January 1
Low High

Ford Motor Co Ltd— <

■

Amer dep rcta ord reg — £1
Ford Motor of Canada—
Class A non-voting; — •
Class B voting •

Ford Motor of France—
Amer dep rets bearer

Fort Pitt Brewing Oo 1
fox (Peter) Brewing 1.28
Franklin Simon ft Co Ino common 1
4%% conv preferred BO

Fuller (Geo A) Oo $

16%
4%:

11%
64%
2%

18%

%
9'/a

~8

~7%

14 Va
4

10%
63%
2%
28

16%
4'/®
11%
64%
25/a
29

4% 4%

18% 18%.

12
9%
7'/a

74

9
7%
8 8

23 Va 23%
7%' 8%

114% U5

4% . 4%. 700

Garrett Corp common 2 1214. 12%. 12%
Gatlneau Power Oo common —* __ .

5 °h preferred —100, __ 92 92
Gellman Mfg Oo common 1 __ 5% 5%
General Alloys Co •
General Builders Supply Corp com—1 3% 3% 3%
6* conv preferred 28 __ 22% 22%

General Electric Co Ltd—
Amer dep rets ord reg —£1 — __ —

General Finance Corp common— 1 , 6Vs.". 6... 6%
i% preferred series A ... 10

General Fireproofing common • 32% 32% 32%
General Outdoor Adv 6% pfd 100. __

General Phoenix Corp —1 3% 37/a 4
General Plywood Corp common 50c 2% 2M4. 27/8
General Public Service $6 preferred—.* __ .

Georgia Power $6 preferred • .

SB preferred ; *.

It Yellowknife Gold Mines 1 4% .

rt (A C) common •
GilChrist Co •

Gladding McBean ft Co 25
Gleaner Harvester Corp 2.50 24%
Glen Alden Coal •

Glenmore Distilleries class B • 1
Globe-Union Ino 8

Gobel (Adolf) Ino common 4 l /
Godchaux Sugars class A •
.Class B „ • , —\ ...

$4.80 prior preferred •
Goldfleld Consolidated Mines 1
Goodman Mfg Co 50
Gorham Inc class A •
Gorham Mfg common 10

Graham-Paige Motors 1% conv pfd—28
Grand Rapids Varnish I
Oray Mfg Co 5
Great Atlantic ft Pacific Tea—

Non-voting common stock •
1% 1st preferred 100

Great Northern Paper 28
Grocery Stores Products common—25c
Gulf States Utilities $4.40 pfd— 100
Gypsum Lime ft Alabastlne. •

%:.

8%

"9%

140

36%

105%

24 25 %
18

. . 18%
10% 10%
13% 13%

1%. 2
38 Va 38%
21%. 21%

""%.. ~~A

. 55 55 .

8%. 8%
6% 6%
9%. 9%

107 107
140 140%
36% 38%
7% x8

105 % 105 %

H
5%

17%

"l%
1%

6%
10%
8%

5% '

17%
47%.*
1%
1%
8%
13% '

6%
10- ', '
8%
10%
10%
94 •

70

8%

17%
47%
2 >

1%
8%
13%
6%
10%.
9%
10%
10%
94

71
8%

3,100
26,400
7,700
120

1,500
550

500

600

6,400
300

50

200

100

900

12'A Feb
3% Feb
8% Feb

59'A Jan.
2% Jan
28 Mar

14% Feb.

4% Jan

17% Feb
20 Mar

% Jan
9 Feb

7 Mar

8» Jan

23% Mar

7% Feb

16% Jan

4% Mar'
11% Mar

65% Jan
--2%, Jan
33 Jan

15% Mar

5% Feb

21

23

Jan

Feb

% Jan
10 Jan

8% Jan
8% Mar

25% Jan
9 Jan

700 10 Feb 13 Jan
• 14% Mar 15 Mar

10 88% Jan 92 Va Feb
200 5% Mar 6% Jan

1% Jan 1% Jan

1,200 3 Mi Mar 3% Jan

300 22 y4 Feb 23% Feb

8Mi Jan 8Mi- Jan

1,00Q 5% Jan 6% Mar
7% Jan 8% Feb

400 31 Mar 35% Jan
101 Jan 102% Feb,

1,600 3V2 Jan 5% Feb

8,600 2 Mi Mar 4 Jan

95 Jan 99 Mar

50 113% Jan 116 Mar
106 Feb 106% Feb

1,700
3,600
900

200

800
25

300

6,600

100

300
200

2,500

100
170

4,350
300

110

400

400

V 180
600
500

400

300

1,300

2,300
200

50

100

50

30

100

46 46 75

9%. 9%" 9%, 1,400
3%, 3% '' 100

15%.15% - 100
41% . 41% 100
138 139% ; - 30
31% 31% \125

Hail Lamp Oo 8
Hamilton Bridge Co Ltd •
Hammermill Paper common ' 5
Hartford Electrlo Light 25
Hartford Rayon common 1
Harvard Brewing Oo 1
Hathaway Bakeries Ino.. l
Haseltlne Corp •-
Hsarn Dept Stores common 8
Heels Mining Oo 26c
Helena Rubinstein, common *

Class A *

Holler Oo common 3
-- ■% % preferred w w 100

• 4% preferred w w_ J __100
Henry Holt ft Oo oommon 1
.(

_ ; ,c ' . . : . / ; T ■ ; ■- ; :

Hoc (R) ft Co class A 10
Holllnger Consolidated GM A

Holly Stores Ino 1
Holophane Co oommon- *. [■<[ __
Herder's Inc 1 * 15%
Hormel (Geo A) ft Co new com —15. ^ ■

Horn ft Hardart Baking Go *< 139%
Horn ft Hardart oommon •» -i-V.
It preferred- ___100

Hubbell (HarveyX Inc common— $< _i . — - *
Humble Oil ft Refining * 73% 7,1 73%! 3,100
Hurd Lock ft Mfg Co L ^ 5;V.— 3 3'A 600
Hussman Refrigerator $2.25 pf<L, * 44 - 44 - 44 >- V J. 100
"'Common stock warrants . 4% 4% 150
Huyler's common. 1 . 2% - 2% < • • ,100
- 1st conv preferred: 1 16% • 16 18 7 275
Hydro-Electric Securities • 2% 2% 2% 100
Hygrade Food Products 1 __ . 15% 157/3 400

Illinois Zinc Co common • &%,
Imperial Chemical Industries—
Amer dep rets registered £1* —

Imperial Oil (Canada) coupon • 15%
Registered . . — *

Imperial Tobacco of Canada 8
Imperial Tobacco of Great Britain
ft Ireland £1' —

Indianapolis Pwr ft Light 4% pfd__ioo
Insurance Co of North America 10 109 .

International Cigar Machinery *• 12
International Hydro-Electric—
Preferred $3.50 series 50

International Metal Industries A *
International Petroleum coupon shs__*
Registered shares *• __

International Products 10
International Safety Razor B •
International Utilities common 8 13 ?
Investors Royalty 1 1 %
Iron Fireman Mfg vtc * 16%
Irving Air Chute J—1;' 5%.
TfoUon «unf»rnow«r Com com cl A •

For footnotes see page 35.

4 Jan

14% Mar
9% Jan

22% Jaii
18 Mar

10% Feb

13% Jan

1% Jan
38% Mar

21 Mar

74% Jan
% Jan,

52% Jan

4% Feb
49% Mar

8 Feb

5% Jan
7 Feb

103% Feb
xl36% Feb

36 Feb

7% Mar
102 Feb;-
13% Feb;

5% Mar

7% Mar
15% Feb

47 ■ Feb
1% Mar

1% Feb
8% Mar

11 Jan

6% Jan
10 Mar

8% Jan
10% Feb

9% Jan

.93 .Jan.
68 :.,j Mar...
/ 5% Feb.;

43% Jan
9 Feb
3 Jan
27% Feb

15 % Mar

40% Feb
136 c Mar

-30% Feb
107% Jan

19% Feb'
' 68% Feb
2% Jan

>43 Jan
4% Mar
2% Feb

16 Mar
2 Feb

15% Mar

5 Jan.

18% Jan
10 Jan

27 Jan

21% Jan
11% Jan
14% Jan

2% Jan
i 43 ivJani
24% Jan
80 Feb

II Jan
53% Jan
5% Jan
62% Jan

11% Jan
8 Jan

9% Mar

111% Feb
>142. V

, Feb
387/a Mar>
8% Feb

>-105% Mar
13% Feb

6% Jan
7% Jan
17% Jan

x50% Jan

2% Jan
2 Jan.

8% Jan

15% Feb
-.•>.8 Jan.
12% Feb
10 Jan

10% Mar
10% Mar -

!*96 Jan
72 Mar

".8% Mar-

-. 48% Jan
10% Jan.
3% Jan;
31'. Jan.
17% Jan
42 Mar

144 Jan
. 31% Mar
109 . Mar'
21 Jan
79%; -Jan:
3% Feb-
47%, Feb
6 Jan.'

i ;;3%. Jan
4 22% Jan
.; -22% Mar

18 -■ Jan

8% 8%; 550 8%, Feb / y 10% Jan

>"
4 Mi Mar 4% Feb !! ,

15% 15% 9,700 13% Feb <■ I6M2 Jan
15% 15% 300 14% Feb ,; 16 Va. Jan
12

,
12 400 10 Mi Jan 12 ya Jan

11% 11% 50 10% Jan. 11% Feb-
88 V2. Jan 95 Mi Feb

108% 110 400 104 Mi Jan,.:' 110% Feb: -

11% 12 , 200 10 % Jan - 12 Mar

50 51% 900 47 Jan' 53 Jan
—— •• 20% Feb 22 Feb

8'/a 8 Mi 300 7% Feb 11 Jan
8% 8Mb 100 ', 7% Mar 11 Va Jan
9% 9% 200 8% Mar 10% Jan
% % 300 % Feb 1 Jan

'12% 13 1,800 12% Feb 14 Jan

1% 1% 2,300 iy8 Feb 1% Jan
15% 16% 400 15% Mar> 17 Jan

4% 5% 800 3% Mar 5 Mi Mar

il 13 200 % Jan lMn Jan

STOCKS—

New York Curb Exchange-

jeannette Glass Go common

Jefferson Lake Sulphur Co—
Jim. Brown Stores common-

Preference

Julian ft Kokenge Oo.

Par

Friday "» Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

2% 3

Kalser-Prazer Corp.
Kansas Gas ft Electrlo 1% pfd 10$
Kawneer Co •
Kennedy's Inc —I
Key Co common •
Kldde (Walter) ft Co I
Kimberly-Clark Corp—
4%% preferred 10$

Kings County Lighting common *
4% cumulative preferred 50

King Seeley Corp 1
Kingston Products 1
Klrby Petroleum 1
Klrkland Lake O M Oo Ltd 1
Klein (DEmll) Co common "
Klelnert (IB) Rubber Co 10
Knott Corp common - — 1
Kobacker Stores 1

Krueger Brewing Co 1,

Laclede-Chrlsty Company
L'Aiglon Apparel Inc
Lake Shore Mines Ltd..

Lakey Foundry ft Machine 1
Lamson Corp of Delaware 1
Lanston Monotype Machine I
La Salle Extension University 1
Lefcourt Realty common 1

—II
1
II

Leonard Oil Development
Le Tourneau (RG) Ino
Line Material Co
Lionel Corp common 1
Llpton (Thos J) Inc 6% preferred—II
Lit Brothers common •
Lobl&w Groceterias class A_ *
Class B •

Locke Steel Chain 8
-1$
1

Lone Star Gas Co. (Texas)
Longines-Wittnauer Watch Co
Long Island Lighting Co—
Common ctfs of dep •
7% preferred A ctfs of dep 100
6% preferred B ctfs of dep 100

Louisiana Land & Exploration X
Louisiana Power ft Light $6 pfd *
Lynch Corp I

Macklntosh-HemphlU Co ■
Maine Public Service Co 10

Mangel Stores common I
Manlschewlts (The B) Co •
Mapes Consolidated Mfg Co •
Marconi International Marine
Communication Co Ltd- II

Marlon Power Shovel 10

Massey Harris common •
McAleer Mfg Co common 1
5% convertible preferred 10

McClanahan Oil Co common 1
Mr.Cord Corn common i 3

$2.50 preferred •
McKee (A G) & Ce class B —*
McWilliams Dredging •
Mead Johnson ft Co —1
Menasco Mfg Co 1
Merritt Chapman ft Scott Corp—
Warrants ■■■

8% % A preferred 100
Mesabi Iron Co 1
Metal Textile Corp. common 3$e

.. Participating preferred II

Michigan Bumper Corp
•Michigan Steel Tube 2.10
Michigan Sugar Co common *
6% preferred ——10

Mlcromatic Hone. Corp 1
Middle States Petroleum class A r t e 1
Class B v t« 1

:Middle-West Corp—
Ex-distribution 5

>Midland;Oil Corp. 01 conv pfd—*
Midland Steel Products—
. $2 non-cum dividend shares. *
lfldvals jCo common •
Mid-West Abrasive OOs

. Midwest. Oil-Co — 10.
; Midwest Piping ft Supply common.— *
Mid-West Refineries .1:
Miller Wohl Co common———jBOo.
4%% convertible preferred -00

Mining Corp of Canada ; *
... Minnesota Power ft Light >5% pfd—100

. Missouri Public Service^common. * >

j Molybdenum Corp.
Monogram Pictures -common—; 1
Monongahela Power Co—
4.40% cum pfd 100
4.80% cum pfd series B 100

Monroe Loan Society com class A 1
Montgomery Ward ft Co class A——*
Moody Investors partic pfd *'
Morris Plan Corp of America-: 100
Mountain Producers 10
Mountain States Power common •
Mountain States Tel ft Tel 100
left Vernon-Woodborry Mills •
Murray Ohio Mfg Co •
Muskegon Piston Ring common 2.50
Muskogee Co common W
Muter Company common lOe

Nachman Corp —

Namm's Inc common

National Bellas Hess common..

National Breweries common

7% preferred —

National Fuel Gas—

.10

1

25

5% 5%

K
6%

13%

6 6%

13% 13%

10% 10

4%

16%
2%

xi%

3%
29

15%
2%
12%
lVa

9%
10%

~67/a

9%
10%

4%
29

16%
2%
12%

1ft.
9%
10%

u
13

10%
7%

ft
9%

11%

~6%

23%
8%

ft
80%
71

18%

13

47/a
10%
7%
6%

%
97/a
20%

11%

13 %
5

11

7%
6%

%
107/a
21'A
11%

6% 6%

23 Va
8%

23%
8%

ft %
78% 80%
68% 72

18% 187/a

127/a 12% 127/a

M

17%

1%
15

14

12% 12%

7% 7%
167/a 17%
2% 2%

"l% ~2
14% 15%

27%, 27%

13% 14%
1% 1%

109 109

3% 3% 4

4%, 4% 4%.

1%

6%

2,

13%

20%
2%

..74.

"i%
97-

7%

94

12%
31%

21

~9%

1 1%
5% 5%
8 8

"6% ~6%

1% 2
9 9%

23 24

12% 14%

18% 18%
20% 20 %■
2% 2%
6% 7
32 32

8% 9
97 97

77/a 8

2% 2%

94 95

100% 100%

168% 169%
33% 33%
3% 4 '

12% 12%
31% 32

100 101

? 21 22%

"9% "9%
11% 12
9% 9%

N

National Mallinson Fabrics 1

3% 4

2%. 2% 3
33% 32 33%

"im 9 "9%
9 y8 9 V2

Range Since January 1
Low High

3% Jan
6% Jan
5% Jan

4% Jan

20 ya Jan

9Vt Jan
126 Jaji
13% Mar
13 Jan
9%i Mar

10% Jan

105 Mar
4% Jan
29% Feb
17 Mar
3 Jan
12% Jan
1% Jan

10 Jan
11% Jan
20 Jan
7y2 Jan
12% Mar

13% Jan
5% Jan
11% Feb
8% Jan
6ya Jan
22 Jan
6% Jan

10 Vb Jan
A Jan

13 Jan
22% Jan
12% Jan
26 Mar
7 Mi Jan
26% Jan
24% Jan

24% Jan
24 Va Jan
9'A Jan

A Jan
83 Mar
73 Mar

20% Jan
113 Feb
>,14'A Jan

8% Feb

12% Mar
14 Jan

38 Jan

2% Feb
8% Jan
19 V* Jan
3 Jan
6Mi Jan
2 Mar

17% Jan
37 Feb
32% Jan
9% Jan
15% Jan
2 Jan

6 Jan

109% Jan
4Mi Jan

■• 4% Mar
47 Jan

5% Feb
9% Jan
1% Jan
6% Jan

8% Feb

-7% Jan

v 2% Jan
10 »A Jan

V 24% Mar
, 16% Feb
4% Jan
19% Jan
21% Jan
2% Jan

7%. Jan
32% Jan
10% Jan
97 Feb
25 Jan

8Mi Mar
3y» Mar

95 Mar
101 ya Feb
2% Jan

176 Jan
37Mi Jan
4Mi Feb
14Mi Jan

33 V2 Feb
103% Jan
22% Jan
27Mi Mar

• 10 ya Jan
13% Jan
12Mi Jan

13 Jan

5% Jan
3 Mi Jan
33% Mar
34 Jan

9% Feb
11% Jan

600 2% Mar
300 4% Feb

4% Jan
—— 4 Mi Mar

19 Feb

23,500 5% Feb
123% Mar

100 12% Feb
—~ 11% Feb

575 x7 Mar

800 9% Feb

103 Mar
700 3 Va Jan
25 26% Jan
900 15 Feb

1,200 2% Feb
1,000 9% Feb

2,500 1ft Mar
100 9'A Feb
50 10% Mar

18% Feb
200 6% Feb
— 12 Mt Jan

400 12% Mar
800 4% Mar

2,500 8% Jan

1,100 7 Mi Jan
600 5% Jan

. 20% Mar
'"."7 6Mi Feb

9 Mi Mar
3,800 % Feb
2,200 r 9% Mar
500 20% Mar
700 10% Feb

25Mi Jan
200 6 Mi Mar

25 y4 Feb
23% Jan
21 Mi Mar

5,300 21 Mi Jan
500 8 Vb Mar

4,900 % Feb
975 77% Feb

1,350 66Mi Feb
y 4,000 16 Mi Feb

111Mi Feb
300 12% Feb

7% Mar

300 10% Jan
-- 13 Feb

38 Jan

2% Feb
300 7% Feb

1,100 15% Feb

1,200 2Mi Feb
6 Feb

16,500 Feb

2,500 13% Feb
35 Feb

150 27 V\ Mar
7 y4 Mar

2,000 13% Feb

1,100 1% Mar

5 Feb

100 108% Feb
800 3% Mar

200 3% Jan
" 45 V Jan

5 Mi Jan
Vv:': 44' 7 Mi Mar

1,300 1 Jan
100 5% Mar

100 7 Jan

1,900 6 Ma Feb

6,600 1% Feb
325 9 Mar

250 23 Mar

1,400 12 Feb
■

■

—. 3% Jan
200 18% Mar
-100 20-- Mar

5,100 ; 21/® Feb
-800 6% Mar

25 29%. .Feb
700;, 8% Mar
.25 > 93%, Jan

- 24 - - Feb

1,400 6% Jan

700 2 Mi Jan

50 89'A Jan
100 99 Jan

— — 2Mi Jan
70 167Mi Mar

y - 250 33% Feb

1,800 3Mi Jan
700 ;. I,12/% Mar
750 31 y4 Jan
60 / 97% Feb
700 V. 17 Mar

25 Jan

400 8% Feb
200 11 Feb
200 9 Feb

12 Mar
300 3 Mar •

3,100 2% Mar

130 29 Mi Mar
— — 34 Jan

6,600 8% Jan
400 9ya Mar
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED MARCH 25

r

STOCKS—
New York Curb Exchange

Par

National Mfg & Stores common 1
National Pressure Cooker common 2
National Radiator Co
National Rubber Machinery 10
National Steel Car Ltd *
National Transit common 1
National Onion Radio 30o
Nelson (Herman) Corp 0
Neptune Meter common 5
Nest/i Le Mur Co class A *
New England Tel & Tel 100
Nen Haven Clock & Watch Co 1

♦ h % convertible preferred . 20
New Jersey Zinc 23
New Mexico <fc Arizona Land 1
New Park Mining Co 1
New Process Co common *
N Y Auction Co common •
N Y & Honduras Rosario 10
N Y Merchandise —10
N Y Shipbuilding Corp—
Pounders shares 1

Niagara Hudson Power common 1
5% 1st preferred 100
5% 2d preferred 100
Class B optional warrants

Niagara Share Corp class B com 9
Niles-Bement-Pond •
Nineteen Hundred Corp common 5
Nipissing Mines 9
North American Rayon class A •
Class B common •

North American Utility Securities •
North Central Texas Oil B
Northeast Airlines 1
North Penn RR Co 50
Northern Indiana Pub Serv 5% pfd_100
Northrop Aircraft Inc 1
Novadel-Agene Corp •

Ogden Corp common _50o
Ohio Brass Co class B common •
Ohio Power 4%% preferred 100
Oklahoma Natural Gas 13
Old Poindexter Distillery — 1
Oliver United Filters class R •
Omar Inc i 1

O'okiep Copper Co Ltd Amer shares
Overseas Securities 1

Pacific Can Co common g
Pacific Gas & Elec 6% 1st pfd 23

5% % 1st preferred 25
Pacific Lighting $5 preferred •
Pacific Power & Light 5% pfd 100

■ Pacific Public Service com _ •

$1.30 1st preferred 1__ •

Page-Hersey Tubes common _•
Pancoastal Oil (CA) v t c

Pantapec Oil (CA) Amer sh _

Paramount Motors Corp l
Parker Pen Co .1111115
Parkersburg Rig & Reel l
Patchogue Plymouth Mills •
Patican Co Ltd , 2
Peninsular Telephone common *
$1 cumulative preferred 23
$1.32 cum preferred 25

Pennroad Corp common i
Penn-Dixie Cement warrants
Penn Gas & Elec class A common *
Penn Power & Light 4%% pfd 100
Penn Traffic Co 2.50
Penn Water & Power Co; . •

Pep Boys (The)_._ ~~~~__Il
Pepperell Mfg Co (Mass) 20
Perfect Circle Corp 2.50
Pharis Tire & Rubber common.T~_._50o
Philadelphia Co common

Phillips Packing Co I
Pierce Governor common I~ •
Pinchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd l
Piper Aircraft Corp common 1
Pitney-Bowes Inc 2
Pittsburgh Bess & Lake Erie RR_~_50
Pittsburgh & Lake Erie 50
Pittsburgh Metallurgical common 9

Pleasant Valley Wine Co 1
Pneumatic Scale common 10
Polaris Mining Co i I_l25o
Powdrell & Alexander common 2 .50
Power Corp of Canada common •

6% 1st preferred loo
Pratt & Lambert Co •

Prentice-Hall Inc common ^2.50
Pressed Metals of America J
Producers Corp of Nevada l
Prosperity Co class B _ •
Providence Gas •

Public Service of Colorado—
4%% cumulative preferred 100

Puget Sound Power & Light—
$5 prior preferred •

Puget Sound Pulp & Timber com •
Pyle-National Co common 5
Pyrene Manufacturing- 10

Quaker Oats common •

6% preferred __100
Quebec Power Co •

Aadlo-Keith-Orpheum option warrants.
Railway & Light Securities—
VoL tig common 10

Railway & Utility Investment A 1
Rath Packing Co common 10
Raymond Concrete Pile common •

$3 convertible preferred •
Kavtheon Manufacturing common— *

Reading Tube Corp class A j. 6.29
Regal Shoe Co 1
Reis (Robert), & Co 1
Reliance Electric «fc Engineering 9
Rice Stix Dry Goods

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

8

1814

"3%

„ 9(4 9%
6% 7%
8 8

18 ' 18(4
3 (4 3(4
3(4- 3(4

900

300

100

400

200

9,800

80% 80% 81 670

1 1 1% 10,200
3% 3% 3% 300

58% 59% 2,000
6% 6(4 6% 500

1% 1% 1% 4,000

— 8 % 8 % 100

18% 19 ,!, 1,500
ijcP: ;y«9% 10 27,700

97 99 750

95 95%. 1 250

% % 2,700
"9% 9% 9% 4,300
9'/4 8% 9% 2,800
9%

'

9 . . 9% 500

.18 iii; 11} 200

29 29% 300

28 28 28% 400

1% 1% 1% . 500

11% 11% 12 500

2% 2(4 2% 2,500

. 7T • >T',,'rT
102% 102% 75

8% 8% 8% 3,500
14(4 14% 100

Range Since

Low

10(4 Mar
9(4 Feb
6(4 Mar

7(4 Jan
17% Mar

3(4 Mar
3(4 Feb
6% Feb
14% Feb
6 Jan

80(4 Mar
1 Mar

3 Mar

58(4 Mar
6 Feb

1% Jan
73 Feb

8(4 Jan
26%
11

Feb

Jan

O
2'4

42

7 (4

34

31%
101%

2 2(4
38 ya 39(4
109 109

41(4 42 (4
9 9

7(4 7%

, 33(4 34%
31% 31%
101% 102%

25% 25%

2,400
250

30

2,000
2,800

500

1.300

200

325

100

16(4 Jan
7(4 Jan
94(4 Mar

92% Jan
(4 Feb

9(4 Jan
7% Jan
8% Mar

12 Feb

29 Mar

28 Mar

1(4 Feb

11% Feb
2(4 Jan

x88% Feb

101% Jan

7(4 Feb
14(4 Mar

2 Feb

35(4 Jan
106(4 Feb
37 Jan

8(4 Jan

14 Jan

17(4 Feb
7 Jan

■■ T\-.

7% Jan
33 (4 Feb
30% Feb

101 (4 Mar
94 ; Jan
15 Feb

23% Jan

January 1

High

11% Feb
10% Jan
9 Jan
8% Mar
18 (4 Mar
3(4 Jan
4% Jan
8% Jan
16(4 Mar
6% Feb
87(4 Jan
2% Jan
7(4 Jan
67 Jan
8(4 Jan
1% Jan

75 Jan
8(4 Jan
30 Mar

13(4 Feb

19 Mar

10(4 Mar
99 Mar

'95% Mar
(4 Jan

■V 9% Feb
9(4 Mar

11 Jan

}j} Jan
37(4 Jan
37 Jan

1% Mar
15 (4 Jan
2% Jan
89 Feb
102% Feb
11% Jan

15(4 Jan

2(4 Jan
40% Mar

112 Jan
44 Feb
9(4 Feb

14 Jan

22% Jan
7% Jan

8% Jan
36 Jan

32% Jan
104% Jan
98 Mar

17(4 Mar
25% Feb

2% 2% 2% 11,800 2% Feb 4 Jan

7%: 7% 8 11,600 7% Feb 11% Jan
__

-

. '
. 16 Jan 17 Jan

22% 22% 250 20 Feb y 24% Jan
14(4 14% 700 13 Feb 15(4 Jan
59 % 59 (4 50 59% Mar 80 Jan

3% 3% 334 1,200 3 Jan 4 Feb

::.'K45y'; 46 150 44% Jan 47 Mar

"JL. '
''

_L ' „

!

23(4 Jan 25 Feb

29 : 29 - 29 50 28 Jan 29 (4 Mar
7% ■ 7% 8 (a 10,400 7 Jan 8% Mar
2 1% 2% . 1,800 1 Feb 2% Jan

. -
■' - 1% Jan 2(4 Jan

103% 103% 103% 250 100% Jan 105% Jan

43,4 y 4% 4% / 100 , 4% Jan 5 Jan

33 33 ; 34Va -'1,000 33 Mar 41% Jan

4% 4% 4% 300 3 Jan 4% Mar
55 54% 55 y 400 .. 50% Jan 58 Feb

" %*■ 9% Feb 9(4 Jan

1% 1% 1% ' 1,700 1% Mar y 3% Jan
13% 12% 13% 1,500 V. 11 Feb 13% Mar

8% 8% ,r 100 7 Jan 8% Jan
— 22 22 100' 21% Feb 24% Jan

2% ... 1,000 2% Jan 3(4 Jan
1% 2 H 600 1% Feb ■>' 2(4 Jan

'■

"

11 (4 11(4; 1,000 xlO% Feb 11% Jan
——

• -

— . ;-L 36V2 Feb 39 Mar

62% 62 Yb 63% 940 62 Feb 69% Feb
21% 21% 22 1,500 20 Jan 25% Jan

3%

5

7%

34%
7(4

~i%

10

97(4

6%

3% 3%

~4% 5
7% 7%',

93% 93%
34% 36(4
7(4 8
11% 11%
1% 1%;

9% 10%

100 100(4

97 * 98(4'
17% 17%
9% 9(4
6% - 6%

88 . 89(4
146 146 146

(14(4 14% 14%

R

5%

4

1

25

37%
54

5%
4%
3(4

is

25

37%
54

5(4
4%
4

1

23 23

900

1,100
2,100

10

2004

1,200
500

2,800

500

150

350

300

50

200

250

40

50

7,900

250

100

10

3,400
200

400

900

100

3% Mar

11% Jan
4% Mar

7% Jan
11% Mar

93(4 Mar
34- Jan

7% Feb
10% Jan
1% Feb
7% Feb

9% Jan

95% Jan

94 >4 Jan
17(4 Feb
9 Mar

5(4 Jan

85(4 Jan
145 Jan

13% Feb

is Mar

15% Jan
12 Jan

24% Jan
33 Feb

52% Mar

. 5% Mar
4% Feb
3'4 Feb
% Mar

17% Jan
23 Mar

4% Jan
12% Feb
5% Jan
8% Jan
13(4 Jan
95(4 Jan
38 Jan

8% Jan
11% Jan
1(4 Jan
8(4 Jan

10(4 Jan

100% Jan

98% Mar
21(4 Jan
12(4 Jan
6% Mar

92% Jan
148% Jan
14(4 Mar

iS Jan

17 Jan
1 Mar
26 Jan

40% Mar

55 Mar

7% Jan

5% Jan
4(4 Mar
1% Jan
21% Jan

25% , Jan

Friday Week's
Last Range

Sale Price of Prices

Low High

— 2 21/4

1(4 1(4 2

90% 91%
22% 23%

STOCKS—

New York Curb Exchange
Par

Richmond Radiator 1
Rio Grande Valley Gas Co—,
(Texas Corp) v t c 1

Rochester Gas & Elec 4 % pid F 100
Roeser & Pendleton Inc common •
Rolls Royce Ltd— ' * ... T
Amer dep rets for ord reg £1

Rome Cable Corp common 5
Roosevelt Field Inc 5
Rotary Electric Steel Co 10
Rowe (The) Corp common— 1
Royalite Oil Co Ltd new com *
Russeks Fiitn Ave common 1.25
Ryan Aeronautical Co 1
Ryan Consolidated Petroleum
Ryerson & Haynes common 1

St Lawrence Corp Ltd common 1 6% 6% 7(4
1st conv preferred 49 — 17% 17(4

Salt Dome Oil Co 1 —; 6(4 8
Samson United Corp common 1 2(4 2 2%
Savoy Oil Inc (Del) —25t 2% 2% 2%
Sayre & Fisher Brick Co 1 — 3(4 3%
Schulte (D A) Inc common 1 1% 1(4 1%
Scovill Manulacturing 25 — 24(4 y25%
Rights ,——: —-— — . 1V i« »V

Scullin Steel Co common * -- 15% 16%
Securities Corp General 1 y. — 1% 1%
Seeman Bros Inc * — 16% 16%
Segal Lock & Hardware 1 1% 1(4 1(4
Selby Shoe Co * — ; — " —

Selected Industries Inc common 1 2% 2% 2(4
Convertible stock 5 17% 17 18%
$5.50 prior stock—;— —25 — 75% 75%
Allotment certificates

Semler (R B) Inc 1 — 3% 3%
Sentinel Radio Corp common 1 — 3(4 3%
Sentry Safety Control 1
Serrick Corp class B 1 — 10% 10%
Seton Leather common * __ __ —

ShattucK Denn Mining 9 — 2% 2(4
Shawinigan Water & Power —• __ 20% 21(4
Shelter Mfg Co . 1 13 12(4 13
Sherwin-Williams common 25 __ yy 57% 58(4
-4% preferred ■—100 - -— » > 107 - 107(4
Sherwin-Williams of Canada •
Shoe Corp of America class A • 13 12% 13
Slck's Breweries Ltd * — — , —

Bilex Co common—1 * 3% 3% 3%
Simmons-Boardman Publications— -!>••
$3 convertible preferred * — — —

Simplicity Pattern common 1 — 6(4 7
Simpson's Ltd class B •
Singer Manufacturing Co 100 — 225 226
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £1 — —

Sioux City Gas & Elec Co—
3.90% preferred 100

Smith (Howard) Paper Mills • —

Solar Alicraft Co 1 live 10(4 11%
SSolar Manufacturing Co 1 — \g 1
Sonotone Corp 1 3(4 3 yy 3(4
Boss Manufacturing common 1 — 7% 7%
South Coast Corp common 1 —

South Penn Oil common 12.50 29(4 28% 29(4
Southwest Pa Pipe Line 10 — 14% 16%
Southern California Edison— y

5% original preferred —25
4.88% cum preferred 25 — 28 28

'y« 4.56% conv preference —25 28(4 28(4 29
4.48% conv preference 25 27% 27 27%
4.32% cum preferred 25 25% 25 25%

Southern Pipe Line 1 — 6 6
Southland Royalty Co 5 — 32% 33%
Spencer Shoe Corp * -- 2(4 2%.

Stahl-Meyer Inc t--;—• 3% 3%
Standard Brewing Co —2.78 fif-- —f
Standard Cap & Seal common—; 1 6(4 6%'' 7
Convertible preferred- ———10 18(4 •UT8% 18(4

Standard Dredging Corp common 1 -ry 3% 4
$1.60 convertible preferred .._20 —. 16% 16%

Standard Forgings Corp >—1 — 9 9
Standard Oil (Ky)— 10 30 - 29% 30
Standard Power & Light com 1 1% 1% 1%;
Common class B * 1% 1% l%j

,• $7 preferred * 130 127 132
Standard Products Co—_— 1 ~ 7% 7%
Standard-Thomson Corp 1 — ;y 3 3%
Standard Tube class B 1 — 2% 2%
Starrett (The) Corp 1 y— 3 3
Steel Co of Canada • 70% 68% 70%
Stein (A) & Co common —• —■ 22 22%
Sterling Aluminum Products com 1 13% 13 13(4
Sterling Brewers Inc 1 — 6 6 y
{Sterling Engine Co 1 — % 10
Sterling Inc 1 3(4 3% 3%
Stetson (J B) Co common—a • 10(4 10(4 11(4
Stinnes (Hugo) Corp.. 8 1% % 1(4*
Stop & Shop Inc 1 — — —

Stroock (S) & Co common —• — 10% 11%
Sunbeam Corp —j.—• . i 37% 37% 39(4
Sun Ray Drug common —25c 5(4 5 5(4
Superior Portland Cement, Inc • — 14(4 14%
Superior Tool & Die Co 1 — 2(4 2(4
Swan Finch Oil Corp 19 11 11 H

Sales

for Week

Shares

1,800

2,000
90

325

Range Since January 1
Low ' High

2 Feb 2% Jan

1(4 Jan 2(4 Jan
89 Jan 93 Feb

22% Feb 27 Jan

II 9% 9% 4,100 "8% Feb 10 Feb
— '■>: 4% 4% 1,000 .4 Jan 4% Jan
32 32 32% 2,600 30(4 Jan 37 Feb
7% 7 - 7% 500 x6% Feb 7% Jan
__ 5% 5% 200 5% Mar 5% Feb
__ 8 8% 900 8 Mar 10 Feb
6 6 6(4 500 5% Feb 6% Jan
__ 4% 4% 1,100 3% Feb 5% Jan
— 4% • 4% 200 4% Jan 4% Jan

Taggart Corp common 1
Tampa Electric Co common •
Technicolor Inc common

Texas Powei & Light 7% pfd
Thew Shovel Co new common

Thor Corporation common
Tllo Roofing Inc
Tlshman Realty & Construction.,
Tobacco & Allied Stocks ...

Tobacco Security Trust Co Ltd—
Amer dep rets- ord regis —

Amer dep rets def regis
Todd Shipyard Corp common
Toklan Royalty Corp —

Toledo Edison 4 (4 % pfd.i—4——
Tonopah Mining of Nevada
Trans Lux Corp
Tri-Continental warrants
Trunz Inc : .

Tung-Sol Lamp Works com
80c convertible preferred

.100

5

—5

.—1

.-^1

—£1

—5s

..20

.700

.100

1

.„1

28

11%

«

-1

!«•

"2%

27 28%
11% 11%

xlO% 12
10% 10%
12% 13

5(4 - 5%
■ % %
45% 47 , '

2% . .2%
'96% 97(4,
U lii
3% 3%

v
2V4- 2%
24% 24%
6% 6 % .

U

1,300
300

9,300
4,300
500

200

4,100
800

77,700
1,900
200

300

2,100

9,000
3,350
150

100

700

200

800

500

1,300
600

50

600

300

6 Feb
16 Feb

6(4 Mar
1% Feb
1(4 Jan

3% Jan
1% Feb

24 % Mar

i(i Mar
15 V2 Mar

1% Mar

16% Jan
1 Mar

15% Jan

2% Feb
16 Feb

73(4 Jan
78(4 Feb

3 ' Jan

3 Mar

"e Jan

10% Mar
9% Mar

2% Jan
19% Jan

12% Mar
53 Jan

105% Mar
18 Mar

11% Jan

~3% Feb

700 ~6% Feb

50 223 Mar

3% Feb

Ulen Realization Corp —

Unexcelled Chemical Corp.
Union Gas of Canada

.100

5 2%
7(4

2% 2%
7(8. 8

3,400
1,000
1,700
200 \

2,000
150

300

2,900
700

700

, , 100
400

200

400

1,600
300

1,100
50

400

1,200
6,400
500

520

200

1,000
100
100
220

100

400

400

500

1,400
125

600

350
350

2,700
75

200

25

700

1,600

400

600

600

100
300

250

600

50

1,000
400

6,800
25

•300

2,200
600

89

25(4
8%
%

3

7%

Mar
Jan

Jan

Feb

Jan

Jan

2% Mar

"28% Mar
14% Mar

37 Jan

x27% Feb
28" Mar

26% Mar

24% Jan

6 Feb

. 31% Feb

2% Mar

3% Feb
% Jan

1" 6(4 Mar .

'-18% Mar
2Ve Jan

16% Mar
9 Mar

28% Feb

1% Feb

1% Feb

112% Jan
7 Jan

y 2% Jan
2 Jan

v 2% Jan

67% Jan
22 Mar

;12 Feb
5% Jan
% Mar

3% Mar
10;. Feb

% Mar

10% Feb
10% Jan

. .. 33(4 Jan
5 Mar

xl4% Feb

2% Feb
; 9% Feb

11- Feb

"26 Jan

10% Jan
120% Mar
15 Mar

10% Mar

;i0% Mar.
11% Feb
52 Jan

5(4 Jan
% Feb

45 Mar
'•

1% Feb
. 91% Jan
i U Feb

3»(4 Mar
2 % Feb

f
24 Jan

5% Feb

97/a Jan

1 Jan
1(4 Feb
TV* Jan

8% Jan

19% Jan
11% Jan
2% Mar
2 °/e Jan

3(4 Jan
l'Vo Jan

28'/a Jan

a3a Mar
19% Jan
1% Jan

1(7% Jan
1% Jan
16% Feb
3(4 Jan

19(4 Jan
78% Feb

78% Feb

5 ■ Jan

4% 2 Jan
-*• % • Feb
13 (4 Jan
411%" Feb
3 Jan

21% Mar
14% Jan
60 Mar

107(4 Mar
20 Jan

•13' Mar

4% Jan

7% Jan

236% Jaii

3% Feb

93 Jan

25(4 Jan
11% Mar
1 % Jan
3% Feb
8 Jan

3(4 Jan

36(4 Jan
18 Jan

41(4 Feb
29% Feb
29% Jan
29(4 Jan
26 V4 Mar

6% Jan
39 Jan
2(4 Jan

-> 4(4 Jan
(4 Mar

8% Jan

21% Feb
4 Mar

17 Jan

10% Jan
30% Jan
1% Jan

1% Mar

132 Mar
7(4 Jan

3% Feb
2(4 Mar

/ 3(4 Jan
71 Jan

24% Jan
15 Jan

'. 6% Jan
1% Jan

4(4 Jan
12% Jan
M(4 Mar
12% Mar
13% Jan
41 Feb

574 Jan
15 % Mar
3 Jan

11 Mar

11% "Jan
28% Mar

f
12% Jan

128 Feb
17% Jan
13% Jan
10(4 Jan
13(4 Jan
60 Mar

6(4 Feb

U Jan
60 Jan

, 2% Mar
98 Jan

H Jan
4(4 Jan

► 2% Jan
24(4 Jan
7% Jan
11% Jan

1V4 Feb
3% Jan

8% Jan

For footnotes see page 35.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED MARCH 25

STOCKS—
New York Curb Exchange

Par

Union Investment Co 4
Union Oil Co of California—
$3.75 pfd series A •

Union Stock Yards of Omaha 100
United Aircraft Products com 50c
United Chemicals common—. *
United Corp warrants
United Elastic Corp •
United Gas Corp common 10
United Light & Railways . 7
United Milk Products common •
Preferred •

United Molasses Co Ltd—
Arner dep rets ord regis

United NJ RR & Canal
. 100

United Profit Sharing .com 25c
, 10 % preferred 10
United Shoe Machinery comnton 25
Preferred 25

United Specialities common 1

U S Air Conditioning Corp lOo
U S Foil Co class B 1
U S and International Securities • 1

$5 1st preferred with warrants •
U S Radiator common 1
U S Rubber Reclaiming Co 1
United Stores Corp com _ 50c
Universal Consolidated Oil—. 10
Universal Insurance ; .• 10
Universal Products Co. common, 10
Utah-Idaho Sugar .5
Utah Power & Light common— •

Valspar Corp common 1
$4. convertible preferred—— 5

Vanadium-Alloys Steel Co___ •
Venezuelan Petroleum,, 1
Venezuela Syndica.tqp*nc —- 20c
Vogt Manuafcturing •

Waco Aircraft Co '•
Wagner-Baking voting trust ctfs ext.*
• 7 '/o preferred— i—100
Waitt & Bond Inc 4 i
• $2 cum preferred, 30
Waltham Watch.Co—— JL
Ward Baking Co warrants—+_ -

Warner Aircraft Corp i
Wentworth Manufacturing 1 1.25
West Texas Utilities $6 preferred •
Western Maryland Ry 7% 1st pfd—100
Western Tablet & Stationery com •
Westmoreland Coal ; 20
Westmoreland Inc 10

Weyenberg Shoe Mfg 1
Whitman (Wm) & Co 1
Wichita River Oil Corp 10
Wickes (The) Corp 5
Williams (R C) & Co *
Willson Products Inc 1

Wilson Brothers common 1

5% preferred w w 25
Winnipeg Elec common *
Wisconsin Pwr & Lt 4%% pfd 100
Woodall Industries Inc 2

Woodley Petroleum common 8
Woolworth (F W) Ltd—

Friday Week's Sales
Last Range for Week

Sale Price of Prices^ Shares
Low High

Range Since January 1
Loio High *

614 Jan 6'A Jan

96

'A

19%
27%

96

55
3

97

55

3%

150

10

1,900

.V* A 15,300
26% 27% , 100
19% 19% / 1,300
26% 27% 23,200

ts.'9% 19% 19%

48% 48

39

% %

49

39%

50

300

5,375
170

1 Va 1'% 1'% 700

12%xl3'%. 1,500
2% 2% 3 700

76 77
'

275

4% 4% 4% 3,800
1% 1% 1%: 200

2'%' 2'% 2'%: 300

\ " ■ s 38% 38% 100

2% ~2% ~2% 1,500

'22%; 22%..UP 400

HI .r,

5'A ' 5% 5% 900
- : 64 .

64 ' .'• 20
14 34' 34

'

50

;' 4 : 4% v 1,000
2% \2% 2% 1,600

w

■

; ;*9%. SiW 100
"

V : -A*.

3 8%
.1%
.3%

"6%
114%

8 8%
.1% T'A.
.3% 3%,
l'A 1%
6% 6%

114% 114%
139 139 :

31J/2 32 '
20% 20%

9

5%

~4%

27%

8%
5'A
9%
4%
14

24

9 ,

5%
9%
4%
15%
27%

350

2,800
1,100
200

1,400
10

20

125
25

200

450

25

500

325

2,100

10% 10% 11% 950

92% Jan
54% Feb <•
27/a Feb
33 Mar

% Mar
26 Feb

18% Mar
21; Feb
10 Feb
19% Mar

4'A Jan
242% Mar

18 Jan

6% Feb
47% Jan
37% Jan
7% Mar

1 ;■ Mar

12'A Mar

2% Feb
75 Jan

4% Feb
'

1% Feb
2 Feb

35% Feb
24% Feb
23% Feb :

2 Feb

21* .'.Jan *

5% Feb
64 Mar

33% Mar
4 Mar

2% "Feb
11% Feb

1% Jan
9 Jan

109 .Mar
1 % Mhr
7%Mar

% Feb
2% Feb

1 % Jan

6% Jan
112 • Jan

139 Mar

"23% Feb
31 Mar

20'A Mar

14% Feb

2% Feb
17% Mar
8% Mar

5% Feb

9% Jan

4% Mar
14 Mar

23% Feb

100 Jan

9% Jan
10% Mar

97% Jan
57 Jan
3% Jan

39 Jan
A Jan

29% Jan
21 Jan

> 27% Mar
10% Jan
21 Mar

4% Feb
246% Feb

1 Jan

7% Jan
52 Va Jan
40% Jan
8% Feb

1%
14%

3%
79%
6%

2%
2%
40%

x25%
26

2%
22%

Jan

Jan

Jan

Mar

Jan

Jan

Jan

Jan

Feb
Jart

Jan

Mar

6% Jan
x70 Jan

•34 Mar
■ -5% Jan
3" Jan
12% Jan

1%
9%

111 '
'■Z 2%
vlO%:
/ 2%

4%

/ 1%
7%

il5%
150
26

36
21

15%
2V2
18 Vs

A 9

6%
10

5 "

15%
29
103%
10%
14

Jan

Jan

Mar
Jan

Jan
Jan
Jan

Jan
Jan

Feb

Jan

Feb

Jan

Jan

Mar

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan,
Mar

Jan

Jan,

American deposit receipts —5s 7% Jan ! 8 Feb
6% preference _

£1 «... '

Wright Hargreaves Ltd _

* 112 1% 2 2,000 111 Jan Jan

BONDS
Friday Woek'o Rang*

Interest Last or Friday's . Bonds Range Since
New York Curb Exchange • Period Sale Price Bid & Asked 1. Sold Jan. 1 •/

•

'f Low High No. Low High

Appalachian Elec Power 3'As .1970 J-D 106% 106'A 106% .24 105% 107
Associated Electric 4%s__ .1953 J-J 100% 100'A 100% 23 96'A 102
Assoc Tel & Tel deb 5'As A .1955 M-N 102 102 1 100% 102
Atlantic City Electric 3%s__ .1964 J-J '■r $106% „ 106 106%
Bell Telephone of Canada—

5s series C - .I960 J-D 108% 108% 1 108% 108%
Bethlehem Steel 6s _

.1998 Q-F $162 165 160% 160'%
Boston Edison 2%s_ __ _ __ —.1970 J-D 101%; 101% 102 20 100% 102

^Central States Electric Corp—
A5s (20% redeemed) __ _ __

.1948 J-J
. . 91% 91 91% 44 89% 93

A5'As (20% redeemed) .1954 M-S 94'A 94 94'A 23 92'A 96%
Cities Service 5s Jan 1966 M-S 106'A 106 10fc% 21 105 106%
Debenture 5s _ — .1958 A-O 103% 104'% 14 103 104%
Debenture 5s _ .1969 M-S 106% 106% 107 56 106 107

Debenture 3s .1977 J-J 90% 90% 91% 406 87 91%

Consol Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P .1969 J-D $105 104'A 105 ~
1st ref mtge 2%s ser Q _ __

.1976 J-J 101 101 101% 6 99% 101%
1st ref 2%s series R .1981 A-O 101% 101% 5 9914 101%
2'As conv debs _ _ _

.1962 M-N 105% 105% 106 6 102'A 106'A
Consolidated Gas (Bait City)—
Gen mtge 4'As —

.1954 A-O • *.«. 111% 111% 2 111% 112%
Delaware Lack & Western RR—
Lackawanna of N J Division—

1st mtge 4s ser A .1993 M-N 60% 59 60% 13 59 63%

A 1st m'^e 4s ser B .1993 May 42% 42% 42'A 11 42% 48'A

Eastern Gas & Fuel 3'As .1965 J-J — — 99'A 99'A 4 97% 100'A

Elmira Water Lt & RR 5s .1956 M-S J' 117'% 117'A 3 116 117%
Ercole Marelli Elec Mfg Co— 1
A 6'As with Nov 1 1940 coupon! .1953 $371/2 44 33 36

A6'As ex Nov 1 1947 coupons- .1953 ___ — «. $15 __ ! «.«.

Finland Residential Mtge Bank—
5s stamped— .1961 M-S 61 60 61 16 521/2 61

Grand Trunk Western Ry 4s __
.1950 J-J ■■•'it $101% 102 — 101'A 102%

Green Mountain Power 3%s .1963 J-D — $103 106 -- 102'A 103%

BONDS

New York Curb Exchange
Interest
Period

Guantanamo & Western 6s 1958 j-j

Indianapolis Power & Lt 3'As 1970 M-N
International Power Sec—
A 6%s series C .1955 J-D

A6V2S (Dec 1 1941 coup) 1955
A 7s series E —1957 F-A

A7s (Aug 1941 coupon)—! 1957
A 7s series F 1952 J-J
A7s (July 1941 coupon) 1952

Interstate Power Co—

ADebenture escrow ctfs J-J

Isarco Hydro-Electric Co—
A 7s with Nov 1 1940 coupon 1952
A 7s ex Nov 1 1947 coupon 1952

Altalian Superpower 6s 1963 J-J
Kansas Electric Power 3'As 1966 J-D
Kansas Power & Light 3'As 1969 J-J
McCord Corp deb 4'As 1956 F-A
Midland Valley RR—
Extended at 47o to 1963 , A-O

Milwaukee Gas Light 4'As 1967 M-S
New England Power 3'As — 1961 M-N
N Y & Westchester Ltg 4s 2004 J-D
Ohio Power 1st mtge 3'As ^ 1968 A-0

1st mtge 3s 1971 A-O
Park Lexington 1st mtge 3s 1964 J-J
Pennsylvania Water & Power 3%s_1964 J-D
3'As - — ,—4—1970 J-J

.Piedmont Hydro-Electric Co— , .

; A6'As with Oct, 1 1940 coupon—1960 -

A6'As ex Oct 1 1947 coupon 1960
Public Service.Elec & Gas Co—•/;
50-year 6% ,debs— —.—1998 . J-J.

Queens Borough Gas & Electric—
/>'/" 5"As series A : —1952 A-O

Safe Harbor Water Power Corp 3S.1981 M-N
San Joaquin Lt & Pow 6s B— 1952 M-S
Scullin Steel inc mtge 3s 1951 A-O
Southern California Edison 3s 1965 M-S
3%s series A— ——-1973 J-J
1st & ref M 3s ser B .• 1973 F-A

Southern California Gas 3'As——1970 // A-O
Southern Counties Gas (Calif)—

1st mtge 3s_— ^—^_1971 ;> J-J
Southwestern Gas & Elec 3'As 1970 F-A

Spalding (A G) 5s 1989 M-N
AStarrett Corp inc 5s— ———1950 A-O

5s oollateral trust 1966 A-O
Stinnes (Hugo) Corp—

A 7-4s 3rd stamped 1946 J-J
Stinnes (Hugo) Industries— ; • 4 ;
A7-4s 2nd stamped ! 1946 A-O

- Terni Hydro-Electric Co—
. A6'As with Aug 1 1940 coupon—1953

A6V2S ex Aug 1 1947 coupon 1953
United Electric Co of N J 4s— 1949 ' J-D
United Electric Service Co—
A7s with Dec 1 1940 coupon 1956
A7s ex Dec 1 1947 coupon 1956

Waldorf-Astoria Hotel—
A 5s income debs 1954 M-S

Washington Water Power 3'As 1964 J-D
West Penn Electric 5s 2030 A-O
West Penn Traction 5s 1960 J-D
Western Newspaper Union—

6s conv s f debentures 1959 F-A

Friday
Last

105%

Week's Rang*

43%

70%

59

101

107'%
104

105 %

155

25

25

or Friday's Bonds Range Since
Bid & Asked Sold Jan . 1

Low High No. Low High

$54 58
'

— 55 58

105% 105% 14 104% 105%

$43'A 46 32'A 43
41% 43% 26 31'A 43'A
$43'A 46 32% 44 ■

41'A 43% 27 31'A 43%
$43% 46 37 44

42'A 43% 28 32 43%

70 72 53 62 72'A

$38% 42% 27% 39%
$15 — -

25% 25% 5 21 27

$101 104% ««/ •

108% 108% 6 108% 108%
102 102 1 101% 102

59 59 1 . 59 / 65

105 105 1 104 105%
$105% — A: 104% 105

100% 101 5 100'A 104%-
107'A 107% 14 106'A 108
104 104','4 10 103 104'A
93% 93% 1 93 94

105% 105% ,
1 105% 106%

$105% 106% 105 »/4 106

$37% 44 ; - -
•

__ ; ! 26 ' ; 39%
$15

T" .

—

-k.

.154 155 — 16 148% 155

103 104
*.'V\ ;

4 , 101% 104 •» ;•

$99% „ __ ■;/ >100% 101
114 .114 ...>!■•:/ 5 ' 113 114 :
101 101 1 101 102%
105 105% 12 103% 105%

$104 105% —— 105'A 106

$104 104% .

$105% 106'A Vf:T —
103% 106'4

$99% 102
'

99% 100%
$105'A 105% /.' — '104% 105'A
$87% 89

*

—— 86 95%
$123 125%

'

123 . 127 .

$67 70 — 63 67

20 25 13 / 18'A 25 "

20 25
'

66 18 25 '

39% 39% 8 30 40

$15 —
'•

• 1
«.«. • '( • •*«,«.!' ,

100% 100% 5 100 3/8 100 3/4

$38% 44 28'A 38

$15 —

82% 82% ? 2 82% 86

$10734 __

■ —:— 107% 108

$109 108% 109

118*8 118% 1 118% 119

$101 101% — 100% 102

Foreign Governments & Municipalities
Friday Week's Rang*

BONDS Interest Last , or Friday's Bonds Range Since
New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1
» Low High No. Low .High

Agricultural Mortgage Bank (Col)— - , !' ,v' 'l?
A 20-year 7s April 1946 A-O — $62 — ■ • - —'4/ —A,
A 20-year 7s Jan 1947 J-J — $62 — —

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948 J-D 27% 37% 37% 3 37% 38%
Danish Cons Municipal Loan— *
External 5'As 1955 M-N — 71 <5 3 70,4 75 -
External 5s i 1953 F-A — 72 i2 2 70 72

Danzig Port & Waterways— " / . ... _

AExternal 6'As stamped 1952 J-J 7 7 * 6/4 7
ALima City (Peru) 6%s stamped_1958 M-S 14 14 14 4 13,4 15
Maranhao stamped (Plan A) v "
Interest reduced to 2%s 2008 M-N — ?28 29 ,2 -- 24 A 29

AMedellin 7s stamped 1951 J-D 37,8 37/e 37/8- 1 37% 38
Mortgage Bank of Bogota— 4„«» * -

A7s (issue of May 1927) 1947 M-N — v:. J*2 — — --
A7s„ (issue of Oct 1927) 1947 A-O — $42 43 . 42% 42%

AMortgage Bank of Chile 6s_ 1931 J-D — +27 __ __ —
Mortgage Bank of Denmark 5s: 1972 J-D /0 (0 70 1 61/4 i0
Parana stamped (Plan A) \ +01 ocl/ o.

Interest reduced to 2'%s 2008 J-J — $31 33 — , .2o/a <fi
Peru (Republic of)— - -«•_ =« Vm/ mi/

Is to 2'As (ser A B C D E) 1997 J-J 1<% 17 17 '« 52 15/a 17/4
Rio de Janeiro stamped (Plan A) . „_j/ . 24% 29

Interest reduced to 2% 2012 J-D - 27% 27% 4- 4 24 A 29
ARussian Government 6'As—1919 M-S , -- +2 2/a — 2 J
A 5 V2S 1921 J-J — $2 — 2 2/8

1 *No par value, a Deferred delivery transaction (not included m year's range). dEx-interesL
e Odd-lot transaction (not included in year's range), f Ex-distribution, gEx-stock div. E
principal, n Under-the-rule transaction (not included in year s r®
(not included in year's range), x Ex-dividend, y Ex-rights z Ex-liquidating d v nd.^..-j

IFriday's bid and asked prices; no sales being transacted ouring current week.
ABonds being traded flat.
gReported in receivership.
Abbreviations used above—"cod," certificates of deposit; ."cons,;''\™Seit3iSes"

tive; "conv," convertible; "M," mortgage; "n-v, non-voting stock, vtc, voting trust certificates,
"w i," when issued; "w w," with warrants; "x w," without warrants.

- Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
-Stocks- -Bonds-

; . .
. ; . 30 - 20

Indus- Rail-

Date— trials roads

March 19 176.07 47.76
March 21 175.61 47.54

March 22 174.83 46.92

March 23___—___ 176.20 ". ,' 47.80
March 24 176.41 48.15

March 25 175.83 47.78

15

Util¬

ities

35.05

35.00

34.98

35,14

35.32

35.30

Total
65

Stocks

63.19

63.01
62.66

63.26

63.47

63.23

10
,

Indus¬
trials

101.81

101.75

. 101.72

,t 101.75
101.77

101.78

10

First
Grade
Rails

102.11 *

102.02
102.02
102.06

102.11
102.00

10

Second

Grade
Rails

86.49
86.54

86.42

86.50

86.62

86.40

10

Util¬
ities

103.76

103.87

103.85

103.90

103.77

103.88

Total
40

Bonds

. -98.54
98.54

98.50

98.55

98.57

1 98.52
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED MARCH 25

Boston Stock exchange
STOCKS—

. Tar

American Agricultural Chemical™ *
American Sugar Refining *100
American Tel & Tel *100
American Woolen «._•
Anaconda Copper — —60

Bigelow-Sanford Carpet 6 Yd pfd 100
Boston & Albany RR__ 100
Boston Edison „ Li25

- Boston Elevated Railway—
Stamped 100

Boston ft Maine RR—
*1% prior preferred 100

. cl A 1st pfd stamped .100
8% class B 1st pfd stamped 100

Boston Personal Prop Trust : *
Boston ft Providence RR _100

Century Shares Trust - 1
Cities Service 100

Eastern Mass St Ry 6% pfd cl B__100
Eastern Steamship Lines Inc •
Employers Group Assoc *
First National Stores * *

General Electric •
Gillette Safety Razor Co , -♦
Isle Royale Copper 15
Kennecott Copper *
Loew's Boston Theatre .... 25

Maine Central RR common™ —100
5% preferred — _ .100

Mathieson Chemical Corp * • *
Mergenthaler Linotype - *
Narragansett Racing Assn 1.
Nash-Kelvinator 5

New England Electric System.. 20
New England Tel & Tel— 100
N Y, New Haven & Hartford— 100
North Butte Mining — 2.50

Pennsylvania RR ; 50
Quincy Mining Co —25
Rutland RR 7% preferred __ 100

Shawmut Association — *
Stone & Webster Inc —, ,*
Stop & Shop Inc 1
Torrington Co *

United Fruit Co *

United Shoe Machinery common 25
Vermont & Mass Ry Co 100
Waldorf System Inc *
Westinghouse Electric Corp 12'/a

Friday
Laat

Sale Price

145 y2
29%

114

106%
... 42%

Week's

Range
or Prices

Low High

34% 35%
35% 36%
145% 146%
28 34%
31% 31%

113 >

105% 108%
40% 42%

Sale*
for Week
Shares

62
166

3,241
053

260

26
335

*4,ii6

Range Since Jan. 1
Low

34% Mar
32% Mar

143% Jan
28 Mar

31%.Mar

113 ... Mar
105% Mar

- 40% Jar;

High

'40 Ye Jan
36% Jan

,150% Jan
38% Feb
35 Jan

. 120 Jan
120 Jan
43 % Mar

\.16% 16% 16% ' J-3690 -10% Mar v 19 % Jan

6%

15%

22%

59%

37%
30%
4%

40% 42%
5% 5%
6 6%

14% 15%
78 78

33% 33%
42% 44%

12%

9

80

31c

16%
6

25c

50%
48%

84

22%
35

59%

36%
30%
4%

45%
14

12%
61%
36
49

9%
12%

8%
80%
7

31c

85

22%
35%
60

38%
31%
4%
46%
14

13%
61%
36
49

9%
13%

9%
81

7

33c

14% 16%
6 6

25c 25c

15 15

14% 14%
12% 12%
32% 32%

50 52%
47% 48%
122 122

12% 13%
23% 24%

318
160

100

276
15

100

472

20
298

80

130

1,500
609

500
441

7

270

170

25

50
210

240

2,909
580

10

900

1,328
100

200

100

205

100
64

2,676
325

- 28

85

478

38 Feb
4% Feb

5% Jan

, 14% Mar
69 Jan

31% Feb
39 Feb

84 Feb
19% -Jan

33% Feb
53% Jan

35% Feb
29% Feb
4 Jan

45% Mar

13% Jan

10 Jan
58 Feb
36 Mar

48% Feb

8% Jan

12% Feb

8% Jan
80% Mar
7 Mar

30c Feb

14% Mar

5% Mar
25c Jan

14% Jan
12% Feb
11 Jan

31% Feb

49% Feb
47% Jan

121% Feb
12% Feb

22% Feb

43 Jan

5% Ian
'6% Mar

16 Jan
80 Feb

33% Mar
•46% Jan

88 Jan

.22% Jan
35% MaT

61% Feb

40'/a Jan
33% Jan
4% Mar

56% Jan
14% Jan

13% Mar ;

62 Jan

41% Feb
50% Jan
9% Mar

15% Jan

9% Feb
87% Jan

9% Jan
45c Jan

17% Jan

&-T7 Feb
26c Jan

15% Jan

14% Mar
13 Feb

34% Jan

54% Mar
52% Jan
125 Jan

13% Jail

26% Jan

Chicago Slock Exchange
stocks—

Friday
Last

Week's Sales
for Week

Acme Steel Co :

Admiral Corp common
Advanced Alum Castings
Allied Laboratories common-

Par

10

——5

American Tel & Tel Co capital 100
Armour & Co common 5
Asbestos Mfg Co common l
Athey Products Corp capital 4
Avco Mfg Corp __ 3

Bastian-Blessing Co common *
Belden Mfg Co cdmmon —10
Berghoff Brewing Corp__ - l
Binks Manufacturing Co capital— 1
Borg (George W) Corp 10

Borg-Warner Corp common- .„ 5
Brach & Sons (E-J) capital— —*
Burd Piston Ring common * —1
Burton-Dixie Corp— 12%
Butler Bros common 10

Carr-Consol Biscuit common . 1
Central 111 Secur Corp common 1
Convertible preferred *

Cent & S W Util common 50c
Cherry Burrell Corp common 5

Chicago Corp common 1
Convertible preferred *

Chicago R I & Pac Ry pref 100
Chicago Towel Co common *

Convertible preferred *

Chrysler Corp (new) 2%
Cities Service Co common 10
Club Alum Products Co common *
Commonwealth Edison common—, 25
Dodge Manufacturing Corp common 10
Domestic Credit Corp class A 1

Eddy Paper Corp (The) *
Flour Mills of America Inc 5
Four-Wheel Drive Auto 10
General Finance Corp common 1
General Motors Corp common 10

Gibson Refrigerator Co common 1
Goldblatt Bros common *

Gossard Co (W H) common *
Great Lakes Dr & Dk common •

lie Price of Prices Shares
'

Range Since Jan. 1
Low High Low High

— 48 48 50 46% Jan 48% Mar
16% 15% 16% 300 15% Feb 19% Jan
5% 5% 5% 150 4% Jan 5% Mar
— 18% 18% 100 17% Feb 19 Jan

'

/:-V\ 146 146% 800 144 Jan l£0% Jan
. 7% 7 7% 1,100 6% Feb 7% Jan
1% 1% 1% 600 1% Jan 1% Jan

4% 5% 950 4"% Mar 5% Jan
6% 6% 6% 800 6% Mar 7% Jan

32 32 32% ; - 200 32 Mar 36% Jan
13 14% 800 13 Mar 15% Feb
6% 6% 400 6% Mar 7% Jan

13 11% 13 400 11% Mar 13% Jan
9% 9% 9% 100 9 Feb 10% Jan

47 .;47>>V 100 46% Feb 53% Jan
40 40 45 £'•> 150 40 Mar 49% Jan

. 10 ?;'loi^ 50 9% Feb 12 Jan
16 16% 350 16 Mar 17% Feb

8 8 8% 600 8 Mar 9% Jan

3%

12

12%

64%

53%

3%
%

14

3%
%

14

11% 12

12% 12%

10% 10%
64"% 64%
65

70

65

70

113% 113%

52 54

43% 43%
5% 5%

26% 26% 27

83

11

6

3

83

11

5%
6

6%
3

83
11

5%
6%

58% 59%

7% 7%
11

14

7%
12

14

14% 15

Hammond Instrument Co common 1 8% 8% 8%
Harnischfeger Corp common 10 20% 20% 20%
Heilman (G) Brew Co new cap 1 16% 16% 16%
Hein Werner Corp 3 8 8%
Hibb Spencer Bartlett common 25 50 52
Horder's Inc common ♦ 15% 15% 15%

Hupp Corp common. 1 2 2%
Independent Pneumatic Tool common.' 17 16% 17
International Harvester (new) * 23% 23% 24
Katz Drug Co common _ 1 —— 7% 7%
Kellogg Switchboard common * _ _ 13% 13%
La Salle Ext Univ common. 5 • 6% 7

2,300
50

200

3,000
250

100

100

100
23
20

700
100
50

2,000
150

50

31

100

250
40

700

600

200
150

750

300
100

1,350
150

12

100

200
300

500
50

1,300
200

| 2 Feb
% Mar

11% Jan

10% Jan

11% Mar

9 Feb
64% Mar
65 Mar

66% Jan
111 Jan

51% Jan

39% Feb
5% Mar
25 Jan

6 Mar

2% Jan

80 Mar

0% Mar
5% Mar
5% Feb
56% Feb

7% Mar

8% Jan

14 Mar
14% Feb

8% Mar
19 Jan

15% Feb
7 Feb

48 Feb

15% Mar

2 Feb
16% Mar

23% Feb

6% Feb
10 Jan

6% Feb

3% Mar
1% Jan

14% Feb
12 Mar

13% Jan

11% Jan
65 V* Jan
72 Feb
75 Mar

115 Mar

57% Jan
46 % Jan

.*•' 6 Jan

27% Jan

7% Jan

3% Mar

95 Jan

12% Jan
6 Jan

6% Mar
62% Feb

9% Jan
12 Mar

17 Jan

15% Jan

10 Jan

21 Jan

17% Jan
9% Jan
53 Jan
17 Jan

2% Jan
18 % Jan
27% Jan
7% Jan
15% Feb
7 Mar

STOCKS—

'

. t

Leath & Co cum preferred
.Libby McNeill & Libby common.,,.
Lhicoln Printing Co common

Liridsay Light ft Chemical common.

.Marshall Field1 ft Oo common

Mickelberry*s Food Products
Middle West Corp capital J ;

Miller ft Hart Inc common vtc
Modine Mfg common—i
Monroe Chemical Co common..

•Montgomery Ward & Co_

National "Standard -common
Nokhwest Bancorp common
Oak Manufacturing common

Pekbody Coal Go common..
Penn Electric Switch class A.

Friday
Last >-

Week's

Range
Sale*

for Week
... % Sale Price of Prices - Shares Range Since Jan. 1
Par Low High Low High -

*
w— 38 38% 110 37 Jan 39% Feb

II7 '? 8% 8% 8% 500 7% Mar 8% Jan
.—1 ; 15% 15% 15% '• , 100 15% Jan - <: 16 Feb

61 63 100 "51 Jan 63 Mar

"

( jlL >22% 22% I I200 .21% Feb1* £4 Jan
III ■, '' >*.«• 1 * 11 11- - -

, - TOO ? 9% Feb"- 11 Jan
—5 („>• 2 1% >.;■ 2 •: , 3,000 » ' 1% FCb 1 ' 2% Jan

0% .9% 9% 1,100 • • 9% Mar - 11 ^ Jan
» 23% :<f. 23% 23% , „•;> 100 •: x23 > Feb * '•/ 25 Jan

12*' , t : t 4% V 4% ,140 4 —Feb 4%Mar
57 56% 57% 500 52% Jan •

•

57% Mat

_10
»

III
—5

_10

7%
7%

30 30'

23% 24
7% 7%

* 7%' -.7%
12% 13

150

500

550

800

-300

30 Jteh

22% Feb
"7% Mar
7% Feb
12%.Mar

31% Jan

24% -Jan

9% dan
8 Jan

*-13% Jan

Pennsylvania RR capital 50
Perfect Circle (The) Co common- 2%
Pressed "Steel Car common—'—* *1

Quaker Oats Co common *
Rath Packing common 10

St Louis Nat Stockyds capital :*
Sears Roebuck ft Co capital- *
Serrick Corp class B common 1
Shellmar Prod Corp common ;•
Signode Steel Strap common -

Sinclair Oil Corp. —j-—

South Bend Lathe Works capital 5
Spiegel Inc common 2
Standard Dredging common 20
Standard Oil of Ind capital 25

■'•

Stewart-Warner Corp common. 5
Stone Container Corp common 1
Sunbeam Corp common *
Sundstrand Mach Tool new com_. 5
Swift & Co capital stock — 25

Thor Corp —5
Trane Co (The) common 2
208 South La Salle St Corp *

Union Carbide & Carb capital (new) *
United Light & Rys Co common 7
U S Steel common *

Westinghouse Electric & Mfg com—12%
Wieboldt Stores Inc common *

Wisconsin Bankshares common •

Yates-American Machine capital 5

Unlisted Stocks—

15% 16% 500 15 % Mar 17% Jan
■. 10 10 '<:• 250 9% Feb 10 Mar
I '*■ \ •' 6 , 6 VB 200 6 Mar • 8 Jan

88% 88% 100 88% Mar 90 Jan

(f 24% 24% 24% 800 24% Mar 26% Jan

X32% 32% 50 31 Feb 33 Jan
; ' 36% 37% 400 34% Feb 39% Jan

i ft— •" 10% 11% 400 10% Mar 13% Jan
24% 24% 25% 600 24% Feb 28 % Jan
~ 12% 12% 100 12% Jan 13 Jan

21% 21% 21% ;I 400 19% Feb 24 Jan
' ;

, 15% 16% 200 15% Mar 21% Jan
8% 9% 800 7% Feb 9% M^r

3% \ ' 3% 4 1,100 2% Jan 4 Mar

40% 40 40%
r

800 36% Feb 41% Mar

12% 12% 100 12% Feb 14% Jan
6% 6% 6% 500 6 Feb 6% Feb

38 38 - 38 : : - 50 33% Jan ('• 41 Feb
9% •9% 9% - 650 9 Feb 11% Jan

- 30 Y* 30 - 30% 1,100 29 Jan 32 %■ Jan

xlO% 12 250 xl0% Mar 13% Jan
24 V

43%

39

27%

12%
10%

23% 24
43% 43%

38% 39
26% 27%
72 73%
23% 24
12% 12%
10% 10%
12 12

400

320

400

1,700
400

600

250
860
300

22

43

Feb

Feb

37% Feb
26% Mar
69 Jan

22% Feb

12% Mar
10% Feb
12 Mar

25 Jan

44% Mar

41% Jan
27% Mar
78% Jan
26

13

Jan

Jan

10% Jan
13 Jan

Alleghany Corp 1 __ 2% 2% 500 2% Feb 2% Feb

American Air Lines Inc —1; 9% 9 .•* 9% 2,300 -r-7%' Jan 9% Mar

American Radiator & St San com • 13 '/e 13%
'

200 12% Mar 14% Jari

Anaconda Copper Mining "50 —— 31 % 31% 200 1 31% Mar 35 Jan

Armco Steel Corp . 25'/a 26% 600 24% Feb 26% Jan

Atchison Topeka & Santa Fe 100 - —(I — ~ 102 Jan 103% Jan

Bethlehem Steel common new * 31% 32 200 30% Feb 33% Jan

Canadian Pacific Ry Co __ _ 25 ^ 11% 12 300 11% Mar 14% Jan

Certain-teed Products 1 — • ■" 10% Feb 13% Jan

Columbia Gas System Inc (The) ._

•
* 11— ' % '' 11% 11% 100 10% Feb 11% Mar

Continental Motors 1 • 7 7 100 6% Feb 8% Jan

Curtiss-Wrlght • .9 9% 800 7% Jan 9% Feb

Farnsworth Television & Radio- 1 : IV4- 1% 1% 2,000 1% Mar- ,; 7% Jan

General Electric Co » 37 V2' 36% 37% 2,000 35% Feb 39% Jan

General Public Utility Corp. 5 — 12% 12% 500 11% Jan 12% Mar

Graham-Paige Motors :. 1
" **

'

2% 2% ■r 100 2% Feb 3% Jan

Laclede Gas Light 4 t6% 6% 3,800 4% Jan 6% Mar

Nash-Kelvinator Corp 5 12% 12% 300 12% Feb 15% Jan

New York Central RR capital —-• 10% 10% 200 10% Feb 13% Jan

Packard Motor Car •
.

, 4. 4 ( 300
'

3% Feb 4% Jan

Pan American Airways Corp 12% 9% 9% 9%
'

200 8% Feb 9% Mar

Paramount Pictures Inc new com..—1 21 20% 21% 800 19% Mar 24% Feb

Pepsi-Cola Co _— v_33% 10% 9% 10% 1,500 8% Jan 10% Mar

Pure Oil Co (The) common * 29% 29 30 500 25% Feb 31% Jan

Radio Corp of America common..
• 11% 12% 1,100 11% Feb 14% Jan

Radio-Keith-Orpheum IIIi 8% 8% 8% 600 7% Jan 9 Jan

Republic Steel Corp common—
* 23% 23% 100 23% Mar 27% Jan

Rexall Drug Inc _ — — 2% ~4% 4% 4% 400 4% Mar 5% Jan

Schenley Distillers Corp 1% — —— 25% Feb 30 Jan

Socony Vacuum Oil Co Inc —15 15% 15% 16 : : 1,500 15 Feb 17% Jan

Standard Oil of N J———— __ 67% 67% 100 65% Feb 73% Jan

Standard Steel Spring 1 14% Feb 16% Jan

Studebaker Corp common 1 18% 19% 500 16% Feb 21% Jan

Sunray Oil Corp 1 10% 10% 500 9% Mar 11 % Jan

United Corp • 3 3 800 2% Jan 3% Mar

Wilson & Co common *
— — — 11 Jan 11% Jan

J

Cincinnati Stock Exchange
; 1 ... • .'...-v. ' f • ..

Friday Week's Sales ■:«

Last Range for Week
STOCKS— Sale Price of Prices Shares Range Since Jan. 1

Par V
. Low High Low High

American Laundry Mach 20 23% 23% 24% 220 22% Jan 25% Feb

Champion Paper & Fibre. *
- 21% 21% 22 «•;. 125 21% Feb 23% Jan

Churngold Corp _

•

A a 7 7% 100 7 Jan 7% Map

Cincinnati Gas & Elec 4% pfd.—100 .• 27%, 27% 29 ; 360 27% Jan 29% Jan

Cincinnati Street 5% 5% 6% 336 5% Jan 7% Jan

Cine & Sub Bell Tel — .50 67% 67% 69% - 296 67% Mar 76% Jan

Cincinnati Union Stock Yard * 11% 11% ... 7 11% Mar 12% Jan

Crosley Motors _.

a 6% 6% 6% 40 6 Feb 7% Jan

Crystal Tissue ___* 13% 13% 75 M CO v" Mar 16 Jan

6% 6% 65 6 Feb 8% Jan

Eagle-Picher _
__ 10 18% 13% 18% 60 16% Feb 19 Jan

Gibson Art • 49% 49% 49% 65 44 Jan 50 Mar

Hobart Mfg Co common __ 10 -- 20% 20% 100 19% Jan 21% Jan

Kahn (E) Sons common a 11% 11% ;-"I 25 11% Mar 13% Jan

5% preferred ——
— 50 46% 46% 80 46% Mar 47% Jan

Kroger 1st preferred _ ..100 48% 47% 48% 349 43% Jan 48% Jan

Lunkenheimer — _ _ _

a 20% 20% 20% 25 19 Jan 20% Jan

Magnavox Co ; 1 11% 12% 83 11% Mar 17% Jan

Manischewitz a 26 26 103 26 Mar 26 Mar

Procter ft Gamble • 62% 62% 63% 177 57% Feb 66% Jan

Randall class B a 8% 8% 187 7% Jan 8% Mar

Rapid Electrotype __

a
__ 11% 11% 50 11% Feb 11% Jan

U S Playing Card 10 •W— 56 56 100 56 Mar 58 Feb

U S Printing common
• 36% 36% 145 36 . Feb 39 Jan

Preferred — 45% 45% 45% 215 40% Jan 45% Mar

Western Bank _ 8 — 7% 7% 50 7% Mar 8 Jan

For footnotes see page 44.
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OTHER STOCK EXCHANGES
• RANGE FOR WEEK ENDED MARCH 25

„ Trtday ..Week's Sales
Last Range for Week

STOCKS— ' Sale Price of Prices Shares- Range Since Jan. 1
.-■'/.A- Par Low 'High * Low High

Unlisted Stocks—
'

■' /V;
, * 1 "S 1 , >

Allied Stores * ; *;'
'

>. i'
26% 26% 25 ; 26% Feb 281/4 Jan

American Rolling Mill ZZZZZZZ.IioJ 25 26% 172 23'A Feb 27 »A Jan
American Tel & Tel . — 100 145% 146 y8 .116 .143% Jan 150% Jan
Chesapeake & Ohio 25, __ 31 31% 170 31 Mar 34% Jan
Cities Service —_ 10: . 43% 43%* .:.5. -• - -37% Feb „ 46% Jan
City ice & Fuel *

__ 28% 28% 85 26 y8 Jan 28% Jan
Columbia -Gas ZI2IZZZZ—; 11% 11% "11% 343 10% Jan 11% Mar
Commonwealth & Southern . # 3% 3% 23 3 " 'Jan 31A Mar
Curtiss-Wright 9% 9% 70

'• • 1"
, 7% Jan
■; r •

9% Feb

Dayton Power & Light-,j T-
'

j 29% 29%' -

65 26% Jan 30 Feb
Federated Dept Stores-i—_„l—i *i -ui, '*■ 25%- 25%" 50 25% Feb" 28 y8 Jan
General Electric * 37% 36% 38% 298 35 Va Feb 39% Jan
General Motors — 10 58 Va -59'/a 225 56% Feb 62% Feb

28%' 28%' 110 25% Feb 31% Jan
Packard Motor Car -

«
—» 3% 3% •10 iy8 'Jan '4ye Jan

Pennsylvania RR J__ ::r_::c:5o , t 4 15% 15y8- 50 15»/8 Mar 17 Jan
Pepsi-Cola , _ 33%c 10% ; 9% 10% 140 8% Feb 10% Mar
Radio Corp „—Z 'L ;• 12% ' 12 Va 12% 185 : liy4 Feb 14 Jan

Socony Vacuum Gil L \ .i 15 v..; '.V- ; •16 - 16 .y 20 15 : Feb *17 Vs 'Jan
Standard Brands * 18% 18% 19% 118 17% Jan 21% Jan
Standard ' Oil (N J) IZZZZZZZI25 '

•: 66% '68 '/a 49 65% Feb .74% Jan
Standard Oil (Ohio) 10' 23% 23% 24W 132 23 y8 Feb 26% Jan

'

* mmJm ■■ ■ 42% 42% 38 40'A Jan 42 Jan
U-S Steel ,L-a. • ; 71% -72% -

/■ 90 " 69 Jan 78 Jan
Westinghou&e Ele9 . ,_12.50 „ 24% 24% 28 23 Feb 26% Jan

Cleveland Stock Exchange
Friday Week's Sales

i '• - v 1 Last Range for Week
STOCKS— , i

'

t Sale Price of Prices ' Shares: Range Since Jan. 1

Z Par Low High LOW High
Alleghany Corp. (Un) 1 ,"• '. i a2% a2% Vr 7:' '1 2% Feb

; . 2% Jan
American Coach & Body 5 ''

• 1 Z 14% 14% 100 14% Feb 16 V* Jan
American Tel & Tel (Un) .100 — A/' 145% 1461/4 146 143 Jan 150% Jan

Chesapeake & Qhio , „25 a3iy2 a31% ■

.. ' 15 31% Jan 34% Jan
Cleveland Cliffs Iron common 14% 14% 15% 1^363 13% Feb 16 Jan

$4.50 preferred - .100 ; ■ 73 y. 731/4 •' 230 731/4 Mar 76 Jan
Cleveland Electric Illumin common -A;-*':. •• '' 'V. 37% "37% 856 36% Mar 42% Jan

'

Rights w i Z— %
'

% 4,820 % Mar 1 Mar
4'A% preferred allO'AallO'A' 5 109 Feb ; 412% Feb

Cleveland Graphite Bronze (Un¬ 1 24 24 200 23 Feb 25% Jan
consolidated Natural Gas(Un)' —.15 '■

WW ' a44% a44% 35 41 Feb 46 y4 Mar
Dow Chemical common _ • —15 a48 a48% 65 46 y4 Feb 50 Va Jan
Du Pont (E I) de Nemours _20 al86y2al867/8 17 179 Jan 187% Jan

Eaton Manufacturing 2 a29 y2 a 3 01/8 170 28% Feb 32% Jan
Electric Controller •

• 87 87 20 85 Feb 94 Feb
Erie Railroad (Un) * "f

♦12% al2% 61 J1V4 Feb 14% Jan
Firestone Tire & Rubber (Un)_ 25 49% 49% 10 44% Feb . y 49% Jan
General Electric common (Un) , * a37 a38% 192 35% Feb 40 Jan

General Motors common (Un) __10 -V ^' z. a58% a59% 115 56% Feb 62% Feb
Glidden Co common (Un) a18% al8'A

'

90 18 Feb 21% Jan
Goodyear Tire & Rubber com

*
■ ' a42% a42% 50 40 y4 Feb 45% Jan

Gray Drug Stores '

-t'-W ,1 *' "Z 12 .14 420 12 Mar 14% Jan
Great Lakes Towing common 100 mmm, 26 26 50 25 Feb 26 Mar
Greif Bros Cooperage class A ♦

— 11% 11% : 240 9% Mar 13 Jan

Halle Bros common _ 18'A 18% 19 95 18% Mar 20 Jan
Preferred 1— — •-50 41 41 41 42 41 > Jan 46 Jan

Industrial Rayon (Un) 1 • ' a34% a36% 130 33 y4 Mar 41% Jan
Interlake Iron (Un) 0

a 12% a 12% 65 12 Feb 13% Jan

Kelley Island Lime & Trans «■
— 12 12

. 60 11% Jan 13 Feb

McKee (A G) class B_ *
27 »A 27. 27% 160 27 Mar 33 Jan

Medusa Portland Cement a 35'A 35% 35% 190 34 Feb 35% Mar
Metropolitan Paving Brick — _ 4% 4% 41/4 700 4% Mar 4% Jan
National Tile & Mfg ----- - - 1 —— 4

'

4'A 378 4 Mar 4% Jan
N Y Central RR (Un)— a

w'w a 10% a10% 14 10% Feb 13% Jan
Ohio Brass class B. ..

a
— W a38% a38% 15' 34% Jan 40% Mar

Pennsylvania RR (Un) — -50 — al5 al5»/a 77" 15 Mar 17% Jan

Radio Corp of America (Un) * 12 Va 12%
'

40 - -ZlTy. Feb 14% Jan

Republic Steel (Un) _

« a23% a24'A 95 23% Mar 27% Jan
Richman Bros a 42% 42% 42% 385 39 y4 Jan 42% Mar
Standard Oil of Ohio common —10 241/4 241/4 431 22% Feb > 26% Jan
Thompson Products common —

a
-- a42y8 a42 '/a 50 39% Feb 45% Jan

Union Carbide & Carbon __ — 1 39 * 39 150 36% Feb 42 Jan
U S Steel common (Un) *

a71% a73 'A 111 69 Jan 78% Jan
Van Dorn Iron Works a 7% 8 , 100 7% Mar ■X:. 9 Jan
Youngstown Sheet & Tube a

— 681/4 68% 155 63% Feb 74 Jan
Youngstown Steel Door (Un) ___ — 13 13 50 12% Mar 14% Jan

Watling, Lerchen & co.
Members - ~

New York Stock Exchange New York Curb Exchange \
Detroit Stock Exchange Chicago Stock Exchange

Ford Building DETROIT

Telephone: WOodward 2-5525

Detroit Slock Exchange
Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since Jan. 1
■

... y ,%;■ '•.-■•• ;..y " 7;.., = ,.;^ Par Low High Low High
Allen Electric common 1 2% 2% 151 2% Feb 2% Jan
Baldwin Rubber . _ 1 8 7% 8 y 474 7% Mar 8% Jan
Burroughs Adding Machine _

*
15 15 15% 250 14% Feb 16 Jan

Consolidated Paper common 10 . — 19 19 700 19 Feb 20% Jan
Continental Motors — _ _ 1 — 7 7 100 6% Feb 8 Jan
Detroit & Cleveland Navigation 5 — 5 •:,. 5% 400 4% Jan 5% Jan

Detroit Edison _ _ 20 21% 21% 22 7,992 20% Jan 22 Feb
Detroit-Michigan Stove common 1 -7% 7% 338 7% Feb 9% Jan
Detroit Steel Products 10 21% 21% 100 20% Feb 23»A Jan
Federal Mogul —

'

—. 16% 16 y4 300 16% Mar 17 Feb
Friars Ale common 1 65C 65c 70c 4,950 50c Jan 70c Mar

Gar Wood Industries common— -1 5% 5% 700 5% Mar 6% Feb
Gemmer Manufacturing class B new—• 8% 8% 214 8 Mar 9% Jan
General Finance _ 6 6 200 6 Feb 6% Mar

Friday Week's Sales
■ 1 •, ''yy yy y> '.'y. y.'. Last .'Range for Week ■4 ■

STOCKS— Sale Price of Prices • Shares Range Since Jan. 1
Par Low High Low High

Gerity-Michigan Corp 1 3%, 3% 200 3% Feb . 5% Jan
Goebel Brewing common 1 •6% 6% 6%

, . !425 .5'A Jan 6% Mar
Graham Paige — ;; — 2% 2'A 500 2'A Feb ". 2% Jan

Hoskins Manufacturing : -2% 12 •12 175 12 Mar
. 14 ,Jan

! Houdaille-Hershey :—
« 11% 11% 270 11 Feb y 11% Jan

1 Howell Electric Motors —1 __ 6 6 :. 205 ,5% Feb 6 Mar
Hudson Motor Car common—* « 1 ' , : ' 11 11 .. 185 9% Mar 12% Feb

i Hurd Lock & Mfg 4. .—5 ay8 .3% 100 ,3 Jan j3% Jan

Kaiser-Frazer — 1 , 6 6 6'A 710 >6 Feb
'

"8% Jan
Kinsel Drug 4 1 > 1% 1% 100 1% Feb '1% Jan
Kresge Co (S S) .common 10 36% 37 243 36 Mar 38 Feb

2% 2% 400 2% Jan
'

2% Jan

Masco Screw Products common— 1 * ww 1% 1% 1,100 1% Jan 1% Jan
McAleer Mfg common 1 WW 2% 2% 600 2% Mar 3 Jan
McClanahan Oil 1% 1% 2 16,319 95c Feb 2.00 Mar
Motor Products *

«WW» 21% 21% 100 21% Mar 22% Jan
Motor Wheel 5 18% 18% 150 18% Mar 19 y8 Jan
Murray Corporation _ —

10 12% 12% 150 12 y8 Mar > 13 Jan
National Stamping — -2 — /. 2% 2y4 300 y 2% Feb, ;,;2% Jan

Packard Motor Gar « 3% 4 510 >3% Feb t4% Jan
Parke Davis —

*
___ 26% 27 1,575 24% Jan 27 ' Feb

Peninsular Metal Products 1 2% 2'A 2% 525 2'A Feb . 3% Jan
Pfeiffer Brewing * ■ 19% 19% 100 18% Jan 20 y4 Feb
Rickel (H Wl - 2 — — 3% 3% 310 3%:Mar >4 Feb
River Raisin Paper 5 -- 5% 5% 900 5 y4 Mar 6JA Jan

Scotten-Dillon _ 1ft 11% 11% 11% 835 10% Jan 12 y4 Jan
Sheller Manufacturing 1 ' :'v 1 12% 13 500 12 'A Mar 14 Jan
Superior Tool & Die _ w — 2% 2% 300 2% Mar 27/8 Jan
Timken-Detroit Axle —5 17 17 260 16% Feb i.18% Jan

Udylite Corporation 10% 10% 10% 2,812 8% Feb •10% Mar
Union Investment 4 6% 6'A 450 6% Feb 6% Jan
U S Radiator common - 1 ?<:.r 4% 4% 300 :4% Feb t 6% Jan
Warner Aircraft common 1 1% 1% 200 1 Feb 1% Mar
Wayne Screw Products _ — 1% 1% 1% 601 1% Mar 1% Jan

Los Angeles Stock Exchange
: Friday Week's Sales

Last Range " for Week
STOCKS— Sale Price ef Prices Shares - Range Since Jan. 1 •

Par Low High Low High
Alaska Juneau Gold Mining Co 10 3% 3% 3% 100 3% Mar 3% Feb
Alleghany Corp (Un) —: 1 — 2% 2% 200 2>A Feb 2% Jan y.
Allis-Chalmers Mfg Co (Un) __ * a28 a27%

-

a28 115 27% Jan 28% Jan
American Airlines Inc (Un)__ ZZ-ZZZZi 9% 9'A 9'A 502 7 Jan 9% Mar
American Radiator & St San (Un)—• 13 y8 13% 13% 400 13 Mar 14% Jan
American Smelting & Ref Co (Un)__• a48y2 a48% a49% 140 49% Mar 54 Feb

American Tel & Tel Co (Un) 100 __ 145% 145% 1,988 . 145% Mar 150 Jan
£American Woolen Co (Un) * a28Vs a34% 470
Anaconda Copper Mining Co'(Un)—30 __ 3iy4 3iy2 275
Armco Steel Corp (Un) 10 26% 26'A 283
Atchison Top & Santa Fe Ry (Un)_100 a92% a91'A a93y4 105
Atlantic Refining Co (Un) 25 __ 35 35 180
Avco Manufacturing Corp (Un) 3 a6% a6% a6y2 181

Baldwin Locomotive Works (Un)—13 al07/s all 60
Baltimore & Ohio RR Co (Un) __100 ' 9% 9% ' • 210
Bandini Petroleum Company 1 2.75 3.00 2,600
Barker Bros Corp common 10 173A 17% 18% 985
Barnsdall Oil Co (Un) 5 a44% a44% a44% 50
Basin Oil Co 20c 15 15 16% 3,394
Bendix Aviation Corp . -33% a34 a34 a343A 35

Bethlehem Steel Corp (Un) — • ... 31% 313A 565
Blue Diamond Corp : ,_2 5% 6 570
Bolsa Chica Oil Corp 1 8% SVa 8y2 2,126
Borden Company (Un) 15 /■" __ 39'A 39'A 290
Borg-Warner Corp (Un) 5 47 47'A 553
Broadway Dept Store ' —_ • 9 Va '9 9% 1,835
Budd Co (Un) * — 9 9 183
Byron Jackson Co * — a24y8 a25y8 64

California Packing Corp * __ a33% a33% 50
Canadian Pacific Ry Co (Un) 25 12 12'A 480
Case (J I) Co (Un) 25 __ a32% a34% 65
Certain-teed Products Corp 1 12 y4 12'A 100
Chrysler Corp 2.50 __ 52% 52 */4 364
Cities Service Company (Un) 10 43'A 43'A 194
Clary Multiplier Corp 1 — 3% 3% 690

Colorado Fuel & Iron Corp common
*

. -w-w ' 16% 16% 210 16% Feb 19 Jan
Preferred ZZ20 .... 17% 17% 475 17% Mar 19% Jan

Columbia Gas System Inc (Un) ___
• 11% 11% 11% 430 10% Feb 12% Mar

Commercial Solvents Corp (Un)— V—-w ' al6% al6% 50 16% Feb 17 Feb
Commonwealth Edison Co (Un) IZ25 '

—— a26% ■ : a27 262 25% Jan 26% Jan
Commonwealth & Sou Corp (Un) * 3% 3% 3% 2,598 3 Jan 3% Mar

Cons Chollar Gould & Sav Mng_ 1 al.35 al.35 70 1.20 Feb 1.50 Jan
Consolidated Edison Co of N Y (Un)_* 22 22% y 340 21% Mar 22% Jan
Consolidated Engineering Corn 1 8 7% 8 1,800 6% Jan 8 Mar
Consolidated Liquidating Corp * '

it , 17% 17% 300 17% Jan 17% Jan
Consolidated Vultee Aircraft (Un)_ZZZi — 10% 10% 315 9% Jan 10% Mar

Continental Motors Corp (Un) —1 6% 7 410 6% Feb 8% Jan
Continental Oil Co (Del) (Un) 5 54% 54% 500 54 y2 Mar 55 y2 Jan
Crown Zellerbach Corp (Un)_, 5 a25% a25% a26V4 / 60 25 Jan 27 Jan
Curtis Publishing Company *

—— 6% 6 Vs 400 5 Feb 7 Jan
Curtiss-Wright Corp common (Un) 1 9% 9Va 9'A 595 7% Jan 9% Feb

Douglas Aircraft Co Inc « 58% '58% 257 50% .Feb 58% Mar
Dresser Industries Inc ,_-50c —— 21 21 432 20 Feb 21% Jan
Electrical Products Corp 4 12% 12% 810 12 y4 Mar 13% Jan
Exeter Oil Co Ltd class A 1 y 55c 50c 60c 3,200 :

49c Mar 65c Jan
Farnsworth Tele & Radio Corp 1 1% 1% 1% 2,661 1% Mar 7% .Jan
Fitzsimmons Stores Ltd class A 1 W.W. 7% 7% 225 7% Mar 8 Jan
Foster & Kleiser Co 2.50 — 5% 5% 100 5l/2 Mar 5% Mar

Garrett Corporation 2 al2% al2% al2% 55 10 Feb 11 y2 Mar
General Electric Co (Un) *

, 37 37 y4 691 35% Feb 39% Jan
General Foods Corp (Un)— « a42y4 a42% a42 V\ 135 41% Mar 42% Jan
General Motors' Corp common, "lO a59 a58 a59% 589 57 Feb 62 y4 Feb
General Paint Corp common

« 12% 12% 100 12% Mar 12% Mar
General Public Util Corp (Un) .5 a12% al2 al2% 163 11% Jan 12% Mar

Gladding McBean & Co 25 23 23% 202 • 23 Feb
"

• 25 Feb
Goodrich (B F) Co (Un)— £ a61% a617/s 35 a__ a

Goodyear Tire & Rubber Co common—* a42% a42 a42% 145 42% Feb 45 Jan
Graham-Paige Motors Corp (Un) 1 a2y8 a2'/8 40 2>/4 Feb 3'A Jan
Greyhound Corp (Un) —3 -- 11 y8 11'/a 120 10% Feb, 11 y8 Mar

Hancock Oil Co class A common * 110 110 123 100 Feb 118 Jan
Hilton Hotels Corp - 5 —— 9 9 412 9 Feb 9% Jan
Holly Development Co 1 2.90 2.90 3.00 1,300 2.90 Feb 4% Jan
Hudson Motor Car Co • 10% 10% 10% 161 '9y8 Feb 13 Jan

Illinois Central RR Co (Un)_ 100 a23% a23% 140 22% Feb 29%, Jan
Imperial Develop Co Ltd.. _25c , 4c 4%c 6,500 2c Jan 7%c Feb
Independent Exploration Co 33y8c 12% 11% 13 6,640 > 7% Feb 13% Mar

Mar 37% Jan
31'A Mar 35% Jan
24% Feb ' 27% Jan
90 Mar 95'A Mar
33% Feb 39 Jan
6% Feb 7ya Jan

10% Feb 11% Jan
9 (Feb 10% Jan
2.55 Mar 4y8 Jan
17'A Mar 21 , Jan

42% Feb 47% Jan
15 Feb 18% Jan
32% Jan 32% Jan

. 30% Feb 33% Jan
5% Feb '6% Jan
7%-Mar 10 Jan

38% Feb 40% Feb
46% Feb 53 y8 Jan
8% Feb 10 Jan

8% Feb *9% Jan

a--"v. . ' a„

a— — a__

12 Mar 14% Jan
a— — a__

11 y2 Feb 13% Jan
51% Feb 56% Jan
38% Feb 45% Jan
3% Mar 5y8 Jan

For footnotes see page 44.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED MARCH 25

Friday Wetk'i
Last Range

STOCKS— < » Sale Price of Prices

Par Low High

Intercoast Petroleum Corp 10 1.35 1.45
Interlake Iron Corp (Uni * al2 al2 al2
International Nickel of Can Ltd (Un).* — 28V4 2814
International Paper Co (Un) 15 — a48% a48%

International Tel & Tel Corp (Un)—* a9% " a9% a9%
Jade Oil Co —- 10c __ alOc alOc

Kaiser-Frazer Corp 1 6 6 614
Kennecott Copper Corp "(Un)-J * __ 46Va 46!/2
Kern County Land Co —5' 41V2 41 Va 41'/a

Laclede Gas Lt Co (Un)— 4 __ 6Va 6'/a '
Lane-Wells Company 1 __ a24V'a a24Va
Libby McNeil & Libby (Un) 7 — a8 a8%
Lincoln Petroleum Co 10c. — 1.25 1.30
Lockheed Aircraft Corp —1 19Va 19 19%
Loew's Inc (Un) —, * — al6 Va al6Va
Los Angeles Biltmore Hotel Co __20 — 25 '/a. 25'/a

Magnavox Co (Un) 1 — 11 '4 11%
Mascot Oil Co 1 1-10 1.05 1.10
McKesson & Robbins Inc (Un) 18 a33V8 a33V8 a33V8 1

'

Menasco Manufacturing Co — .1 ,./• 1% I V2 1%

Merchants Petroleum Co— —1 — 1.25 1.30
Montgomery Ward & Co Inc (Un)_—• a57V'8 a56% a57V'8
Mt Diablo Oil Mining & Dev.— 1 2.00 1.85 2.10
Nash-Kelvinator Corp (Un) 5 12% 12% 13
National City Lines Inc 1 — a7 a7

National Distillers Prod Corp (Un)—* al8% al8V4 al8V2
New York Central RR (Un)_: * — 10% 10%
Nordon Corp Ltd — 1 — 12c 12c
North American Aviation Inc (Un)—1 10% 10V4 1034
North American Co (Un) ^ 10 /ft; __ 17% 17%

Northern' Pacific Ry Co (Un)„—1-100 —> *- al5% a!5%
Northrop Aircraft Inc 1 — 8% 8'4
Occidental Petroleum Corp —; 1 — 33c 36c
Oceanic Oil Co^. 1 '; 2.25 2.25 2.35
Ohio Oil Co (Un)_ —L * — 28% 28%

Pacific Finance Corp of Calif 10 __ 18% 18%
Pacific Gas & Elec common . 25 31Va 31 Va 31%

Rights J® 10 ii
When issued 25 — 30% 30%
6%> preferred 25 — 34 34%
5%% preferred . f.—25 a31% a31% a31%
5% preferred 25 — 28 V4 28 %
5% red preferred i____25 — 27% 27%

Pacific Indemnity Company 10 ' — * 57Va 57%
Pacific Lighting Corp common • - — 51% 51%
Packard Motor Car Co (Un) * • __ 4 4
Pan American Airways Corp (Un)__2% 9% 9% 9%
Paramount Pictures Inc (Un) 1 — a20% a21

Pennsylvania RR Co (Un)— 50 — 15 16%

Pepsi-Cola Co (Un) 33%c ' 10% 9% 10%
Phelps Dodge Corp (Un) 25 — 42% 43
Pullman Inc (Un) — • < a32 a32%
Pure Oil Co (Un) • — 29% 30

Radio Corp of America (Un) • __ 11% 12%
Radio-Keith-Orpheum Corp (Un) 1 __ a8% a8%
Republic Petroleum Co (new) 1 5V'8 5V8 5%
Republic Pictures Corp (Un; 50c a2% a2%
Republic Steel Corp (Un)„— • a23% a23% a24%
Reserve Oil & Gas Company 1 4 4 4

Rexall Drug Inc 2.50 — 4% 4%
Rheem Manufacturing Co 1 __ al6% al7%
Rice Ranch Oil Co 1 — 67%c 72%c
Richfield Oil Corp common 28% 27% 29Va

Ryan Aeronautical Company .—1 6 6 6%

Safeway Stores Inc 5 — 19% 19%
St Regis Paper Co (Un) 5 8% 8%
Schenley Distillers Corp (Un) 1.75 — a26% a267/a
Seaboard Finance Co 1 18 18 19%
Sears Roebuck & Co— • a36% a36% a37%

Security Co 30 48 48
Shell Union Oil Corp 15 34% 34%
Sierra Trading Corp 25c 8c 8c 8c
Signal Oil & Gas Co new class A * K: 26 % 26 2614
Signal Petroleum Co of Cal 1 18c 18c
Sinclair Oil Corp • 21% 21% 21%

Socony-Vacuum Oil Co Inc (Un) 15 15% 15% 16
Solar Aircraft Co _1 4 __ all% all%
Southern Calif Edison Co Ltd com__25 29% 30
4.88% preferred 25 27% 27 Va 28
4.56 preferred 25 __ 28% 28%
4.48 % preferred 25 27 26% 27*
4.32% preferred 25 25V4 25V4 25%

Southern Calif Gas 6% pfd class A__25 34% 34% 34%
Southern Pacific Company • a41% a40% a41%
Southern Railway Company (Un) .♦ 34% 34% -•

Standard Brands Inc (Un) * al8% al8% al9Va
Standard Oil Co of Calif __ 60% 62%

Standard Oil Co (Ind) (Un) 25 a40% a40% a40%
Standard Oil Co (N J) (Un) 25 66% 66% 66%
Stone & Webster Inc (Un)_ * __ al4% al4%
Studebaker Corporation (Up) 1 __ al8V4 al9V4

Sunray Oil Corp common 1 10% 10 10 V4
41/2% preferred "B" 25 __ al7% al8%

Swift & Co (Un) 25 a30% a30% a30%
Texas Company (Un) 25 __ 53% 53%
Texas Gulf Sulphur Co (Un) • V __ . 64 64

"• Textron Incorporated common 50c . __ 10% 10%

Tidewater Assoc Oil Co (Un) 10 a22 a21% a22V4
Transamerica Corporation 2 11V4 11% 11%
Transcontinental & Western Air 5 __ 11% 12
Tri-Continental Corp (Un) _l 7 7 7
Twentieth Century-Fox Film (Un) * __ al9% a20

Union Carbide & Carbon Corp (Un)..* a39 a38% a39%
Union Oil of California common...25 * 29 29 29%
Preferred class A : « - ) 96 96

Union Pacific RR Co (Un) 50 a80 a80 a80%
United Aircraft Corp (Un)_ 5 __ a25V4 a25%

United Air Lines Inc (Un)_„ 10 __ 13% 13%
United Corp (Un) ] __ 3 3

, United States Rubber Co (Un) 10 __ a38V4 a39%
United States Steel Corp *

s a7iy2 a73%
Universal Consolidated Oil Co 10 5 — 37V2 3,7%
Van de Kamp's (H D) Bakeries 0 __ 10% 10%

Warner Bros Pictures Inc (Un) 5 10V2 10% 10%
"Western Air Lines Inc 1 6 5% 6
Western Union Tel Co (Un) ♦ .

__ al4% al4%
Westinghouse Elec Corp (Un) • a23l/2 a23% a24%
Willys-Overland Motors Inc (Un) 1 5% 5% 5%
Woolworth (F W) Co (Un) __lo a45 a44% a45y8

Sales
for Week
Shares

1,400
50

300

10

45

500

635

140

540

100
10

145

1,300
746
75

396

519

600

25
V 950

750 •

146
3,900
285

50

290
477 '

1,000
1,060
384

..vftlOv.
460

1,300
9,100

X- 140

150

3,180
38,172

100
' 335

10

200
550

100

1,214
617

390
75

464

1,408
355

325
260

1

1,290
110

3,310
50

200

700

500
94

1,300"
2,080
1,100

319

250
;: 'i 30
1,337
495

32

186

4,500
461

1,700
1,229

1,661
42

1,963
345

645

973

1,377

248
260

325
248

1,932

95

625
90

120

952

125
58

389

301'-

200

259

2,174
600
100

135

105

1,439
10

180
50

400
150

255
415
240

145

265
970

20

135
400

. 100

Range Since Jan. I
Low High

1.00 Feb 1.50 Mar
13% Jan 13% Jan
28 Feb 31 Jan
49% Mar 49% Mar

8% Jan
15c Jan

5% Feb
46% Mar
40 Va Feb

5 Jan
22 y4 Feb
8 Jan

1.15 Mar

16% Jan
14 y< Jan
25 Jan

11V4 Mar
85c Jan

a__ —

1% Feb

'

1.15 Mar

52% Feb
1.60 Feb

12% Mar

6% Feb

17% Feb
10 y2 Mar
12c Feb

9ya Feb

.16% Jan

14% Mar

7y4 Feb
25c Feb

2.00 Feb

25% Feb

•18% Mar
30 y2 Jan

ft Feb
30% Mar
33% Feb
30% Feb
27% Feb

27% Feb

51% Jan
451 Feb
3% Feb

8V4 Jan
20 Mar

15 Mar

8 Jan

42% Mar
-32 y4 Feb

, 25% Feb

11% Feb
8 Feb

5'% Mar
2% Jan

23% Feb
3% Mar

4% Feb
19V4 Jan

62%c Feb
25 Jan

5% Feb

• 17% Jan
7% Feb

26% Mar

16% Jan
34% Feb

46 ;' Feb

31 Va Feb
8c Mar

20% Feb
18c Mar

19 VA Feb

15% Feb
9% Feb
29% Jan
27% Mar
28 ya Mar

26% Mar
24 y2 Jan

34J/4 Feb
41% Mar
34% Mar

17% Jan
56% Mar

37% Feb
65% Feb
13% Feb

16% Feb

9% Feb
17% Feb
28% Jan
49 Feb

58

10
Feb

Feb

20% Feb
10 Jan

10% Feb
6% Feb
20 Mar

37 Feb

25% Feb
94 Jan

78% Feb
22% Feb

11V4 Feb
2% Jan
38 Va Mar
69% Jan
35 Feb

10% Mar

9% Feb
5 V4 Feb
14% Mar

22% Feb
5 Feb

45% Mar

10 Feb
15c Jan
9 Jan

56% Jan
46 Va Jan

6% Mar
26 y4 Jan
8V4 Jan
1.45 Jan

19% Mar
16 Feb
26% Jan

- 17% Feb
1.10 Mar

a— —

2% Jan
"V '< \ ;

1.90 Jan

55% Jan
2.10 Mar

14% Jan

/ 7V4 Mar

18% Mar
13 y4 Jan
20c Jan

11% Jan
17% Mar

17 Jan

liy4 Jan
41c Mar

2.65 Jan

32% Jan

19% Mar
33% Feb

Si Mar
31 Mar
35% Jan
32% Jan
28 V4 Mar
28% Jan

61 Mar

53% Jan
* 4V4 Jan

9V2 Mar
24 Jan

17% Jan

10%
53
34

Jan

Jan

Jan

31% Jan

14 Jan

8% Jan
6 Mar

3% Mar

27% Jan
5% Jan

5 Jan

19 y4 Jan
72V2c Mar
30% Jan

6% Jan

19% Jan
8% Mar

27% Jan
19 *A Mar
39% Jan

50 ya Feb
38% Jan
10c Feb

26% Mar
28c Jan

23% Jan

17% Jan
9% Mar

30% Jan
29 y8 Feb
29 Ya Jan
29 Jan

26'% Mar

35% Jan
49% Jan
37% Feb
21 Va Jan
67 V'2 Jan

41% Mar
72% Jan
14 Jan

21% Jan

11% Jan
19% Jan
30 Feb

54% Jan
64 Mar

11 ' Jan

25% Jan
12 Mar

12% Jan
7V2 Jan
21 Feb

41 Va Jan
30 Va Jan
96 Mar

86 Jan

25% Mar

13% Mar
3 Mar

39% Feb
77% Feb
41 Jan

11% Mar

11% Feb
6% Jan
14% Mar
26 y2 Jan

''

7% Jan

47% Jan

Philadelphia-Baltimore Stock Exchange
,, Friday Week's

^ Last Range
STOCKS— Sale Price of Prices

■

;.- Par ', Low High

American Stores • — / ' 23% . 24
American Tel & Tel 100 145% 145% 146% '

Arundel Corporation * 13ys 12% 13V4

Baldwin Locomotive Works 13 — 10% 11 Vs.
Baltimore Transit Co com v t c 0 2.50 2.50

5% 1st preferred vtc 100 liy2 11%
Bankers Securities Corp common 50 : > 109% llO'A
6% partic preferred —50 • — • 63'/2 63 V2

Budd Company *
^ 9 8Mj " 9%

Chrysler Corp J ! 2'%!" " 53 51% 54 .

Curtis Publishing Co * 6 6 6'/2
Davison Chemical Corp__ '. 1 __ 17 117 .

Delaware Power & Light com 13 y2 18 V\ 18 Ya ISV2

Electric Storage Battery * 44% 45%
Fidelity & Deposit Co new com 10 73 73
Finance Co of Amer class A^.._j—100 i - -1." • V 213 213 ,v

General Motors Cbrp__ 10 59 V ' 58Va 59%
Gimbel Brothers 5 13% 13 15%
Lehigh Coal & Navigation _10 10 Va 97/a IOV'4
Lehigh Valley RR 50 — 4 Va 4'/a

National Power & Light * % ft
Pennroad Corp 1 8 7% 8 Vb
Pennsylvania Power & Light * 18Va 18 18%
Pennsylvania RR 50 16 V2 14% 16%

Pennsylvania Salt Mfg com 10 / ...^ 36'A 35% 36'A
Penn Water & Power Co com * 33 Va 34 Vs
Philadelphia Electric common • 21% 21% 22 »A
$1 div preference common * 24% 24% 25V'a

Philadelphia Insulated Wire <• 1 17 Va 17 Vb

Philco Corp common 3 31% 30% 32 Va
Public Service El Si Gas com • 22% 21 - • 22»/2
$1.40 div preference common *' 27% . 27% 27%

Reading Co common 50 — * 20% 21 Va

Salt Dome Oil Corp 1 7 : 7
Scott Paper common • 48% 487/a
Sun Oil Co • 57% 57% 58Vb
Tonopah Mining 1 ^ ^

United Corp 1 2% 2% 3
United Gas Improvement —13y2 . , 20% 19J/2 20%
Westmoreland Coal 20 32 32 .32

BONDS

Baltimore Transit Co 4s.
5s series A -

.1975

.1975
45 '46
52% 54

Sales

for Week
Shares

505

1,801 /
511

703

; 10
; ; 66 ;

21

12

400

783

189

115

"3,645

200

13

y . 39

1,426
608

520

100

317

5,126
2,054
4,798

188
• v-y;": 246

3,627
342

10

221

1,708
488

48 *

50
116

163

S'50
2,305
679..

50

$5,500
3,300

Range Since Jan. 1

Low y High

21'A Jan 24 Mar

143% Jan 150% Jan
127/a Mar 1 14 Y2 Jan

8% Feb

2.50 Mar

11% Mar
106 Jan

63 Jan
8 Feb

51 Feb
5 Feb

16% Mar

,16% Jan

44% Mar
72 Mar

213 Mar

56% Feb
'13 Mar

9% Mar
4 Mar

% Mar
6% Jan
17 »A Jan
14 Va Mar

32% Feb
33 Va Mar
20 JA Jan
23 »A Jan
17 ya Mar

12% Jan
3.25 Jan

16 Feb

114 Feb
65 '/2 Jan
9% Jan

57% Jan

7% Feb
17% Mar

19% Feb

51'A Jan
73 Mar

216. Jan

62% Feb

17l/a Jan
11% ■ Jan
5'A Jan

ft Jan
8% Mar

18% Mar

17% Jan

36% Jan
34% Mar
22% Jan
25% Feb
17Va Mar

30% Mar . . ./v 40% Jan
20 Jan 22 y2 Mar
26 Va Jan • 28 V2 Feb
19% Feb" * "23% Jan

7 Mar

46'A Jan
52 Feb

% Feb

2% Jan
. 18»/« Feb.
32 Mar

44

51

Mar

Mar

11 Jan

49Va Mar
60 ya Jan
li Jan

3 Mar
20% Mar.

37% Jan

54% Feb
61% Feb

Pittsburgh Stock Exchange
STOCKS-

Friday
Last

Sale Price

Week'a

Range
of Prices

Sales
for Week
Shares Range Since Jan. 1

Par

Allegheny Ludlum Steel. •
Arkansas Natural Gas Co com ♦

6% preferred 1 10
Blaw-Knox Co •

Columbia Gas System *
Duquesne Brewing new common 5

Follansbee Steel Corp lo
Fort Pitt Brewing 1
Harbison Walker Refractories com •

Joy Manufacturing Co 1
Lone Star Gas 10
Mountain Fuel Supply 10

Pittsburgh Brewing common *
$3.50 preferred *

Pittsburgh Plate Glass 10
Pitts Screw & Bolt Corp 0
Renner Co : 1

•1

San Toy Mining 1
Standard Steel Spring 1
Westinghouse Air Brake *
Westinghouse Electric Corp 12.50

Low High - ' l •• ' Low High

24% 24% 55 23% Feb 26% Jan

"7% 7% 7% 130 6%. Feb 7% Mar
10% 10% 10% 92 10% Jan 10% Mar

13% 13 % 25 12 Va Mar 14% Jan
11% 11% 55 10 y2 Jan 11% Mar
10 10 671 v 9 Feb 10 Jan

19% 19%' ft/ 50 19% Feb 24% Jan

9% 9Vb
■ 50 9 Mar 10 Vb Jan

21 - 21 • 44 21 Mar 23 Va Jan

38% 39% 92 . 35% Feb 39% Mar

23% 23% 95 21% Jan 24 Jan

20% 20 20% - 870 18 Va Mar 23% Jan

2% 2% 100 2% Mar 2% Jan
30 30% 380 28 Jan 34 Feb

30% 30% 31% 191 29 Va Mar 35 Va Jan
8 8% 85 7% Feb 8% Jan

50c 50c 50c 425 50c Jan 60c Jan

13c 14c 5,500 6c Feb 16c Mar

14% 15 Va 120 14% Feb 16% Jan

30% 30'/a 30% 578 28% Feb 34% Jan
23% 23% 24% 160 22% Feb 26% Jan

St. Louis Slock Exchange
Friday Week'a
Last Range

STOCKS— Sale Price of Prices

Par Low High

A S Aloe Co common 5 __ 19 19
American Invest common 1 145% 145% 146%
Bank Bldg & Eqpt common 3 — 9'A 9'A
Burkart Mfg common— 1 17 Va 17 Vs

Century Electric Co common 10 7 7 7
Coca-Cola Bottling common 1 - <• 25'A 25'A
Falstaff Brew common 1 ' — 25% 25%

General Electric common (Un) • 37 y2 36 V2 38%
General Motors common (Un) 10 58% 58% 59%
General Shoe common... 1 25% 25Va 25%
Griesedieck-Western Brew —6 21% 21 22

Hydraulic Pressed Brick pfd— 50 27 27
International Shoe common— —0 42'/2 42 y4 42%
Laclede-Christy common 5 * 13% 13%
Laclede Gas common' —4 6% / 6% 6%
Laclede Steel common 20 31 31%

McQuay-Norris common 10 16% 16%
Meyer Blanke common T * — 17 17
Missouri Portland Cement 25 17 17 17
North American com (Un) 10 17% 17% 17%
Rice-Stix common * — 23 V4 23 y4

St Louis Car common 10 __ 22 22
St Louis Public Service class A 50 5'A 5y4 5'A
Scullin Steel common * — 15'A 17
Sears Roebuck & Co(Un) " - — 36% 37Va
Securities Invest pfd ; 100 ■ __ 96% 96%

Sterling Aluminum common 1 " 13% 13 .. , 13 V2
Stix-Baer & Fuller common_.____—5 13% ; 13% 13V2
Wagner Electric common 15 „• 37% 37% 38V2

Sales

for Week
Shares

20
490

110

60

300

•ft 10
27

V 337

256

97

378

100

337
50

3,575
75

25

50

10

20

20

34
240

200

279

10

Range Since Jan. 1
Low

19 Mar

143

9

17

Jan

Feb

Feb

7 Mar

24% Feb

23% Feb

35'A Feb
56% Feb
24% Mar
19 y2 Jan

21 Jan

40% Jan
12% Mar

• " 5 Jan
30 Mar

16% Feb
17 Mar
16 Jan

15% Jan

23 V* Mar

22 Mar

4% Jan
15% Mar

34% Feb
96 V* Mar

125 12% Feb
290 12% Mar

318. .37% Mar

High

19 Mar

150% Jan
9% Jan
18% Feb

9% Jan
25% Feb
25% Mar

40'/a Jan
62% Feb
28 Va Jan
22% Feb

28 Mar

44 Va Jan
14 Mar

6% Mar
34 Jan

17 V4 Jan

18 Jan

17%' Feb
17% Mar
25% Feb

22 Mar
5% Jan
19% Jan

39% Jan

96% Mar

15 Jan
13% Feb
46 Jan

For footnotes see page 44.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED MARCH 25

San Francisco Stock Exchange
STOCKS—

Air Reduction Co (Un)
Alleghany Corp (Un)
American Airlines Inc (Un).

Friday Week's
Last Range

Sale Price of Prices

Par Low High
•

__ 20% 20%
—1 — 2% 2%
— 1 9% 91/4 9%

American Factors Ltd (Un) 20
American Power & Light tUnj •
Amer Radiator & Stan San (Un)

American Smelting & Refining (Un)__•
American Tel & Tel Co (Un) .100

*

American Viscose Corp (Un)'_ _—14
American Woolen Co (Un) *

Anaconda Conner Mining (Un) —50
Anglo California National Bank 20
Armour & Co (III) (Un) 5
Atchison Top & Santa Fe (Un) 100

*

Atlas Corp (Un) :_5
Atlas Imperial Diesel Engine —2.50
Atok-Big Wedge Mining Co. —10P
avco Mfg Corp (Un) „ 3

Baldwin Locomotive (Un) „_13
Baltimore & Ohio RR com (Un) 100
Bandini Petroleum 1

; Bank of California N A 100
Barnsdall Oil Co (Un) 5
Bendix Aviation Corp (Un)—„_L5,

Bendix Home Appliances 33%c
Bethlehem Steel (Un; •
'.Bishop- Oil Co _ _2 :
Blair Holdings Corp (Un) 1
Boeing Airplane Co (Un) 5

Borden Co (Un) 15
'

Borg-Warner Corp (Un) 5
Broadway Department Store 10
Bunker Hill & Sullivan (Un) 2%
Byron Jackson Co„ ; *

Calamba Sugar 1
Calaveras Cement Co •

California Cotton Mills ——5
California Packing Corp common •

Canadian Pacific Ry (Un) 25 ,

Caterpillar Tractor Co
Celanese Corp of America „•
Central Eureka Mining Co 1

Chesapeake & Ohio Ry (Un)_ 25
Chicago Mil St Paul RR com (Un)___•
Preferred (Un) 100

Chrysler Corp 2.50
Cities Service Co (Un) 10

//'; i '"'"y*, '■

Clayton Silver Mines ___10c
Columbia Gas System common (Un)—*
Commercial Solvents (Un)_— •

Commonwealth & Southern (Un> •
Commonwealth Edison 25

Consolidated Chemical Ind class A •
Consolidated Coppermines ;5

•' Consolidated Edison Co of N Y (Un) •

Consolidated Natural Gas Co (Un)_15
Consolidated Vultee Aircraft com 1 ?
Continental Oil Co (Del) iUn.l 5

Creameries of Amer. Inc 1 /■
Crown Zellerbach Corp common 5
Preferred *

2nd preferred *

Cnrtiss-Wright Corp (Un).: 1
Cypress Abbey Co 2

.. ; . i . •- '•, r . y.;.....«; ■ •.

> Di Giorgio Fruit Corp class A com__5
'

Doernbecher Mfg Co * L _*
Donunguez Oil Fields Co (Un) •

. Dow Chemical Co common___„ 15-
Dumbarton Bridge (Un) 10

.Eastman Kodak Co of N J (Un) 10
El Dorado Oil Works ! *

Electric Bond.& Share Co (Un) 5
Emporium Capwell Co 1
Eureka Corp Ltd __^1

! Farnsworth Tele & Radio 1
Fibre Board Prod prior pfd (Uni__100
Food Machinery & Chemical 10
Foster & Kleiscr common-.J 2%

General Electric Co (Un)
, •

General Foods Corp (Un
General Motors Corp 10
General Paint Corp common •

Gladding McBean & Co 25

Golden State Co Ltd common •

Goodrich (B F) Co (Un) •>

Goodyear Tire & Rubber (Un) •

fGreat North Ry non-cum pfd (Un)_*
Greyhound Corp 3

Hale Bros Stores Inc __■>

Hawaiian Pineapple Co Ltd •
Hobbs Battery Co class B (Un) >
Holly Development Co 1

. Honolulu Oil Corp _*
Hudson Motor Car Co *

Hunt Foods Inc ______ ——6%

* Idaho Maryland Mines Corp (Un)__l
'

Independent Exploration 33V3c
International Nickel of Canada (Un)_»
'International Tel & Tel com (Un) *
'IXL Mining Co —P2

Johns-Manvllle Corp (Un)i •
Kaiser-Frazer Corp 1
•Kennecott Copper Corp (Un) ♦
•Kern County Land Company— 5

Leslie Salt Co i——— 10
LeTourneau (R G) Inc^ •_. ____1

Libby McNeill & Libby „ 7
Lockheed Aircraft Corp __i
Loew's Inc (Un) •

10

13%

a53 %

19% 19%
9% 10
13% 13%

a48% a48%
145% 145%
a53 Vb a53%

29

31%
29%
7%

a90%

34

31%
31

7%
a93

5%

6%

a9%

a20% a20%
5% * b

28c 30c

6% 6%

all % all %
a9 a9%

2.95 2.95

305 305 310

42 42

_ a33% a34%

7%
2.15

a7%
31%
7%
2.05

24

a7%
31%
8%
2.15

24

Sales
for Week
Shares

225

300

930

200

200

100

56

1,088
75

2,487

645

1,684
190
261

48

550

1,100
400

50

C 40

100

~

50

100
93

"!// 50

793

1,700
2,546
100

Range Since Jan. 1
Low

20% Feb
2 % Feb
7 Jan

19% Mar

7% Feb
13% Mar

48% Mar

143% Jan

59% Feb
29 Mar

31% Mar

28% Jan
6% Feb„

102 Jan

20% Mftr

4% Feb
28c Mar

6% Feb

11 Mar

9% Mar
2.65 Mar

295% Feb
42 Mar

32% Jan

9 % Mar

30% Feb
7% Mar

1.95 Mar
21% Feb

a39% a39% 4":/':1227 40% Feb
47 47 47 100 47 Mai-
9 9 v V'V 9 200 9 Mar

18 18 180 18 Mar

;
25 25 150 23 Mar

5 5 7/ 100 5 Mar
6% 7V8 445 6 Jan

7 7 600 7- 7 Jan

a33% a33% a35% 162 30 Feb

al2 al2 12 Mar
__ a56 a57 V8 75 54 Feb

a25T/8 a26% 220 25% Mar
1.30

52%

11%

3%

1.25 1.30

a31 % a31%
a5% a6%
a23% a24 %
52% 52%

a42 % a44

"30c
11%
a 17

3%

30cT
11%
al7

3%
__ a26%a27%

22%

9%
25%

36%
a3%

22

a44%
10%

36%
a3%
22%

a45

10%
54% 54%

9% 9%
24 26%
94 95%

a93% a93 Va
9% 9%
68c f>8c

25%
a48 Va

11

12%

1%

a23%
5%

42%
58%
13%

42%
a39%
11%

13

17%

9%
'4%
25%

a48% a48%
5% 5 %

9%
5

26

2,900

131

70
85

530

69

100

278

20

836

66

134

50

1,029

84

225

121

540

1,872
158

3

1,424
350

201
910

676

147
300

95c Feb

31% Mar
6 Feb
30% Feb
51% Feb

42% Mar

30c Mar

10% Jan
17 Jan

2% Jan
25% Jan

35 Feb
4% Jan

21% Mar

42% Jan'

8% Feb
54% Mar

8% Jan

23% Feb
94 Mar

.94 Feb

j:[7% Jan
68c Mar

9% Feb
4 % Mar

25% Mar
47 Feb
5 Feb

a44% a45%
11

12%
34

11

12%
34

i7«

1%
107

1

107

a23 % a23%
5% 5%

36% 36%
42% 42 %
58% 58%
12% 13%

23 23

11% 11%
a62% a62%
42% 42%

a39% a40 %
11% 11%

1.95
12%

9%

13

17%
3%
2.90

55%
11%
10%

1.90

12%

13

18%
3%

3

55%
11%"
10%

2.00

13

28% 28%

9% 9%
37c 37c

__ a37% a37%
6

a46%
6 6 %

a45% a46%
41% 41%.

9%
8%

32

9%
32

10%

8%
__ a 19% a 19%

, 16 16

254 42V4 Feb
740 10% Feb
200 I2V2 Mar
213 33 Feb
400 % Feb

4,070 1 Mar
10 105 Feb
81 24 Mar

400 5% Feb

493.. 36 Feb
388 41% Jan

1,055 56% Feb
657 12% Mar
320 23 Mar

943 10 Feb
10 a

202 41% Feb
162 a„ ! 'J'-
290 101/2 Feb

100 12% Jan
382 16% Feb
200 2.90 Mar
600 3 Jan

450 52 Feb
115 T 10% Feb
100 8% Feb

4,350 1.90 Jan
2,230 7; 7% Feb
250 28 V4 Mar
314 8% Feb

2,000 36c Mar

50 37'/4 Mar
1,955 6 Feb
433 46" Mar
523 > 40 Feb

25 31% Feb
375 9% Mar
200 8 Jan
50 16% Jan

240 14% Jan

High

20% Feb
2% Feb
9% Mar

22 Jan

10 Mar

14% Jan

53% Feb
149% Jan
61% Jan

37% Feb

34% Jan
31 Mar

7% Jan
102 Jan

20% Mar
6 Mar

32c Mar

7% Jan

11 Mar

10% Jan
3.50 Jan

355 Jan

43% Feb
34% Jan

10 Feb

33% 'Jan
14% Jan
2.60 Jan
24 Mar

40% Feb
50 Va Jan

• 9: Mar
22 Jan

25% Jan

8% Mar
<■ 7% Jan
7% Jan
36% Jan

14% Jan
58 Mar

30% Jan
1.80 Jan

34% Jan
8% Jan

32% Jan

57% Jan
45 Jan

35c Jan

11% Mar
17 Jan

3% Mar
26% Jan

44% Jan

4% Feb
23 Feb

43 Vb Jan

10% Jan
54% Mar

9% Jan
27% Jan
97

95

9%
75c

Jan

Mar

Feb

Jan

12% Jan

; 6 Jan
28% Jan

47% Mar
5% Jan

45% Jan
14% Jan
12% Mar

39 Jan

■?e Jan

7% Jan
108 Mar

28% Jan
6% Jan

39% Jan
42% Mar

62% Feb
16 % Jan
25 Feb

12% Jan
a— •___

44 Jan

a— 1

1.1% Mar

: 13% Feb
18% Jan
4% Jan
3% Mar

66% Jan
13 Jan

10% Jan

2.20 Jan
13% Mar
31% Jan
9% Jan
45c Jan

39% Jan
9 Jan

55% Jan

46% Jan

32% Feb
10% Feb

8% Jan
19 Mar

16 Feb

, STOCKS—
Par

Magnavox Co 1
Marchant Calculating Machine 5
Matson Navigation Co (Un) •
Meier & Frank Co Inc.— __10

Menasco Mfg Co .1
Mindanao Mother Lode Mines——P10
M J & M & M Cons (Un)——1
Monolith Portland Cement com (Un)_*

Montgomery Ward & Co (Un) •
Morrison-Knudsen Co 10
Nash-Kelvinator Corp (Un)— _5
National Auto Fibres 1

National City Lines 1
National Distillers Prod (Un) •
Natomas Company *

N Y Cen.tral RR (Un) ♦
North American Aviation (Un) 1
North American Co common (Un)—10

North American Invest 5%% pfd__100
North. American Oil Cons. —10
Northern Pacific Ry (Un)— 100

Oahu Sugar Co Ltd (Un)_ 20
Occidental Petroleum Corp 1
Oceanic Oil Co cap 1
Ohio Oil Co (Un) *

Oliver United Filters class B •

Pacific Coast Aggregates 5
Pacific Finance Corp (Un)— 10

Friday
Last

Sale Price

11%
22%

16

1.75

Week's

Range
of Prices

Low High

11% 12%
22y
14%

23

1.65
24c
20c

3%

22 Va
16

23

1.75

26c
20c

3%

Sales
for Week
Shares

713

550

2,370
150

1,700
16,300

Range Since Jan. 1
Low High

11% Mar
22 Mar

11% Feb
23 Mar

1.50 Mar

22c Jan

18 Jan

23% Jan
16 Va Mar
24 Jan

2.10 Jan

35c Jan

. — 56% 56%
20 20 Va

a 12% al3

10% 10% 10%

a6%
18%
10%

a6%
I8V4
10%

10%

46 Va
al5

35c

2.30

a27%

10% 10%
10% 10%
17% 17%

71 v 71
45% 46%
al4% al5

9%
35c
2.30

9%
39c

2.35

a27% a28%

200

100

17c Feb

3% Feb

22c Jan

41/2 Feb

273

1,355
65

524

52% Jan

19% Mar
12% Mar

9% Feb

56 % Mar
21% Jan
15% Jan
11 Jan

10
130

135

6% Feb
I7V2 Feb

10 '/4 Mar

7Vt Mar
181/2 Jan
10% Mar

215
550

222

10% Mar

9Vs Feb
17% Feb

12% Jan
11 Jan ;•
17% Mar

20
752

15

70 Mar
41 Feb"
15% Feb

• 76 Jan •

60 Jan . ;
15% Feb

25

2,350

1,025
140

9% Mar
23c Feb

2.05 Feb

291/4 Mar

14 Jan • '

41c Mar ■

2.65 Jan

33 Jan ( 4

12%
4%
18%

12%
4%
18%

113

1,109
100

12 Feb

4% Feb
18% Max-

Pacific Light Corp common •
$5 preferred —_— *

Pacific Portland Cement (Un)_ 10

Pacific Public Service common _•
1st preferred •

Pacific Tel & Tel com 100

Packard Motor Co com (Un) *
Pan American Airways (Un) *
Paraffine Companies common •

Paramount Pictures (Un)__^ 1
Park Utah Consolidated Mines (Uni__1
Pennsylvania RR Co (Un) 50
Pepsi Cola Co (Un) 33%C

Phelps Dodge Corp (Un) 25
Phillips Petroleum Co cap •
Pioneer Mill Co Ltd (Un)__ 20

Puget Sound Pulp & Timber (Un )____•
Pullman Inc (Un) *
Pure Oil Co common (Un) ■»

Radio Corp of America (Un) •
Radio Keith Orpheum (Un)_ 1

Railway Equipment & Realty, com *
Preferred 100

Rayonier Inc preferred 25

Republic Steel Corp (Un) •
Reynolds Tobacco "B*; (Un)— 10
Rheem Manufacturing Co :_ _1
Richfield Oil Corp
Riverside Cement Co class A (Un)„*

50

25%
96

10 %

a33%

Safeway Stores Inc.
San Maurico Mining
Sears, Roebuck & Co_

P10

a36.%

19

7c

51% 51% 672

102% IO2V2 10

50 50 20

18 18 148

25% 25% 485
95 V* 96 45

4 4 580

a9% a9% 37

17% 17% ■ 7 855

20% 20% 177'
2'/2 2% ' 200
15 16% 375

91/2 10% 1,573

a 42% a43% 205
58 58 257

4% 4% 35

17% 17% 686

a33% a33% 10
29 29 110

12 12V4 360
a 8 '/8 a8 % 60

8 8 ' 100
52 52 10

32% 32% 205

23% 24 251

a36 Vs. a36% 105
a 16% a!9 70

27% 29% 1,045
23% 23% ; 200

18% } 19 / .. 640
6c .1 7C 36,200

Shell Union Oil 15 a34%
37% 37 %

a24% a34%

Signal Oil & Gas Co cl A__L; _* a25% a25% a26V8
Sinclair Oil Corp (Un) » 21 % 21% 21%

'

Socony-Vacuum Oil (Un) ■ 15 157/8 16
- Soundview ^Pulp Co_—• 1 " ; __ 24% 26

Southern Cailf Edison Co com (Un)__• __ 29% 30
4.32% preferred 25 a25'/8 a25%a25Va
Conv pfd 4.48% 25 — 27% 27%
Preferred 4.56% 25 __ a28 a28

Southern California Gas Co—
. .

6% preferred (Un) — 25 34 34%
Southern Pacific Co • — 41 41

Sperry Corp : 1 a28 a27 a28

Spiegel Inc common ,2 ; 9% 9Va
Standard Brands Inc (Un) • 19 19
Standard Oil Co of Calif — -61 62V4

Standard Oil Co of N J (Un)___ 25 a6678 a68V4
Studebaker Corp (Unt i 18'/4 I8V2
Super Mold Corp ,_ 10 — al6% al6V8

Texas Company (Un) 25 53 % 53%
Tide Water Ass'd Oil common 10 21 % 21 % 22
Transamerica Corp 2 11 V4 H'/a 11V2

Transcontinental & Western Air 5 a 12 a 12
Union Carbide & Carbon (Un) * ■ 39% 39%
Union Oil Co of Calif, common 25 — 29 29 %

Union Sugar x.„'. : 12% __ 12 12
United Aircraft Corp (Un) 5 a26% a26% a28%
United Air Lines Inc! j. 10 13% 12% 13%

\ United Corp of Del (Un)___ Ll' 2% 2% 2%
'U S Steel Corp common.— __ 72 73V2
Universal Consolidated Oil — 10 a38% a38V8
Utah-Idaho Sugar Co common (Un)__5 2.50 2.35 2.50
Victor Equipment Co__j 1 __ 8V4 838

Warner Bros Pictures (Un) 5 — alO% alOV2
Westatos Petroleum common (Un) 1 1.00 91c 1.00
.Preferred (Un) 1 _ "■ 6% 6%

West Indies Sugar ——_1
. al9Vi al9%

- Western Air Lines Inc (Un')_____'l 6V8 6J/a 6%
Western Dept Stores common... 50c ;?r __ 15% 15%

Westinghouse Elec Corp' (Un)_i__12% — a2378 a23%
Woolworth (F W).. (Un) 1 10 —/ 45 45%
)Yellow Cab Co' common— i._ 6% ' -6% 6%

443

20

50
910

1.319

920

512

12

181

50

117

453

255

125

125

1,715

528

f 425
50

230

565

6,234
% j v;/'-,'

21

445

848

365

50

1,035

150

617

75

920
762

60

9,030
1,100

40

250

220

10

519

1,355

50% Feb
101% Mar
49 Vb Mar

15% Feb
24% Feb
89 Feb

3% Feb
8% Feb

16% Feb

20 Mar

2 Jan
15 Mar

8% Jan

42% Mar
52 % Feb
4% Mar

17% Feb
32% Jan

25% Feb

11% Feb
7% Jan
7 % Mar

50 Jan

32 Mar

23% Mar

35% Jan
17 Feb

25 Jan

21% Feb

16% Jan
6c Feb

34% Feb
31 ' Feb

20% Jan ,

19% Feb
15 Feb...
23 % Mar

29% Jan
25 Feb

26% Mar
28 Mar

33% Mar
39% Feb
26 Feb

9 % Mar
18 Jan

56% Feb

67 Feb

16% Feb
16% Feb

49 Feb
20% Feb

10 ; Jan

10% Jan
373s Feb
25% Feb

11% Mar
24 Feb

10% Jan

2% Jan
69% Jan
35 Feb
2.05 Feb

8 Mar

"9% Jan
85c Feb

6% Jan

22 % Jan
5% Feb
13 V* Mar

23 Feb

44% Jan
6% Jan

13% Jan
6 Jan
19 - Jan

Pac Gas & Electric common ,... 25 31% 31% 31% 6,882 30% Jan 33% Feb i' j
Rights ! iS * • '

t ~ n
Ifl U 100,760 '

A Feb
-

tt Mai-
New common w 1 _ _ —„ 31% 30% 31 V4 5,134 30% Feb 31% Mar ■; •

6% 1st preferred 25 34 34 34 >/4 895. 33 % Feb 35% Jan f '
5%% 1st preferred ——25 31V4 31% 169 30% Feb 32% Jan *

5 % 1st preferred - _ 25 28 V* 28 V4 28% 288 28 Feb 29% Jan j i
5% redeemable 1st pfd 25 — 27% 28 890 /: 27% Feb 28% Jan ;

j
"54
104

58

Jan
Jan

Jan ^

18 Mar

25% Mar
96 Mar

4'% Jan
9% Jan

20,/ Jan

24 Va Feb
2% Mar
17% Jan
10% Mar

49% Feb
58 Mar

7 Jail

21% Jan
34% Jan
31 Jan

14% Jan
8% Feb
8 Mar

57 Jan

34% Feb

♦ !

26%
36%
19%
30%

25 Ve
1 ' f V'
19%
9c ■

39%
38%

25

23%
17%
26%

Jan

Feb

Jan

Jan

Jan
; 11

Jan!'. 4
Jan

Jan

Jan

Mar
Jan

Jan

Jan

30% Jan
25% Feb
29% Jan
29% Jan

Hi

34% Mar

49% Jan : ,

27 V4 Jan ;

9% Mar

20% Jan
67Va Jan

72 V4 Jan
20% Jan
18 Mar

54% Jan -. r

25% Jan <

12 Mar
"'•.•• f.

11% Mar
41% Jan
30 Jan /

13% Jan 1
24V4 Mar >;
13% Mar ii

"

3 Vb Mar
78 V4 Jan /
41 Jan

2.65 Jan <
9% Jan |

s

11% Feb £
1.15 Jan

7% Jan I

22% Jan {
6% Jan »"

16 ' Jan (.

26% Jan

47% Jan
7 Feb i

. . For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED MARCH 25

Montreal Stock Exchange

STOCKS—

; v,- •••.:;v',-vPar
• Abltlbl Power Ai Paper common _•

, $1.50 preferred 20
Acadia-Atlantic Sugar class A *

t 5% . preferred , 100
Agnew-Surpass Shoe (—.—A—*
Aigoma Steel , -•

Aluminium Ltd •

Aluminum Co of Can 4% pfd 30
Amalgamated Electric Corp *

• Argus Corp Ltd common *
Asbestos Corp •

Bathurst Power ft Paper class A •
Bell Telephone 25
Bralorne Mines Limited— -*

.Brazilian TracJUght ft Power :•
British Amer Bank Note Co *

> British American Oil common •
Preferred 25

British Columbia Forest Products •
British Columbia Power Corp cl A.i*
Bruqk Mills Ltd class A___ •

Class B I £-•
Building Products v—'„ a*
Bulolo Gold Dredging 5
jBurrard Dry Dock Co&td class A 1*

, Canada Cement common a*
$1.30 preferred 20

Canada Safeway Ltdi4%% pfd 100
panada Steamship common

preferred __ -50
.4Canadian Breweries -•

Canadian Bronze common i*
:J5% .preferred 100

Canadian Car ft Foundry common *
r Class A 30
Canadian Celanese common *

'$1.75.series —25
$1.00 series

_ 25

Canadian Converters class A pfd 20
Class B *

Canadian Cottons 6% preferred 25'

Canadian Foreign Investment a»
Canadian Ind Alcohol class A •
Class B '. -

Canadian Locomotive

Canadian Funds

Friday Week's
Last Bangs

Sale Fries of Prices

, Low High
15% 15 15%
19% 19% 19%

__ 22% 22%
__ 100 100%

8% 8%
47 48%

Canadian Oil Companies
Canadian Pacific Railway 25
Cookshutt Plow *

Consolidated Mining ft Smelting 9
Consumers Glass *

Crown Cork & Seal Co *

Davis Leather Co Ltd class A *
Class B *

Distillers Seagrams *
Dominion Bridge *
Dominion Coal 6% preferred 25

Dominion Dairies common *

Dominion Glass common *

7% preferred 20
Dominion Steel & Coal class B 25
Dominion Stores Ltd »

Dominion Tar & Chemical common—•
Voting trust certificates *

Red preferred 23%
Dominion Textile common •

7%j preferred 100
Dryden Paper *

-••i

Eddy Paper Co class A preferred 20
Electrolux Corp 1
Famous Players Canada Corp .•
Foundation Co of Canada *
Fraser Co common .♦
4% % red preferred 100

Gatineau Power common *
5%% preferred 100

General Bakeries Ltd *

General Steel Wares common •
5% preferred 100

Goodyear Tire 4% pfd inc 1927 50

Gypsum Lime & Alabastine •
Hamilton Bridge — *
Howard Smith Paper common ♦
$2.00 preferred 50

Hudson Bay Mining ft Smelting •

Imperial Oil Ltd
„ •

Imperial Tobacco of Canada common_5
4% preferred 25
6% preferred 1 £1

Indust Acceptance Corp common *
4% % preferred 100
5% preferred 100

International Bronze 6% preferred—25
international Nickel of Canada •
International Paper common 15

International Petroleum Co Ltd—r__*International Power —*
International Utilities Corp 5

Jamaica Public Service Ltd common—"
Labatt (John) Ltd *

Lake of the Woods common 0

Lang & Sons Ltd (John A) *

Laura Secord
. 3

Legare -6% preferred 25
Lewis Bros Ltd *

MacMlllan Export class A_.
Mailman Corp Ltd common.
Massev-Harrls

„

McCoil-Frontenac Oil—

47%

54

8%
6

23%

20

40%

19%

22%
24%

2%
25%

29%
a 15%

23%
28%

,14

20%

102

13
-16

22

37%

22%

27%

32%

13

14%
13%
98%
,22

16%
34%
20

16

22%

24%
24%
20%
11%

24%

16

12%
14%
26

26%

17

2%

15%
8

29

46%

18

83%
96%

31%
51%

9%
54%
13%

Mitchell (Robt) — *
Molson Breweries Ltd *

Montreal Locomotive *

Montreal Telegraph 40
Montreal Tramways 100

53 55

25% 25%
8% 9
-5% 6
•23% 24%

19% 20
40 40%

8.65 8.65

19 19%
13% 13%

22 22%

24% 25

2% 2%
25% 26
15% 15%

5 5

29% 29%
a 15% a 15%

7% 7%

23% 24

28% 29%
a97% a9T%

13 14

,35 35
20 20%

20% 20%
-102 102

12% 13
•16 16

21% 22

37% 38
22 22%

all all

a 13% a 13%
27% 27%
26% 26%

10 10%
10 10

30% 32%

13 13

13% 14%
13% 13%
96% 99

22 22

35% 35%

22%' 22%
8% 8%
15% 16%

34 35

20 20

8%
38

34%

15%
22%

24

24%
20%
11%
al67

24%"

16

12%
14%

26

25%
97%

17

110

2

a 14

101

52

15%

8%
38

34%
16%
22%

24%
24%

21

11%
al67

24%

16%
12%

15

26

27

98

17

110

2%

al4

101

52

16
8 8%
27 29%
46 46

44% 46"%

17% 18%
13% 14

25 25%
7% 7%

20% 20%
83% 83%
96% 96%

20 20%
31% 32%
50 52%

9%
52

9%
55

Sale*
for Week
Shares

3,411
2,208
370

35

100

•975

1,653
100
180

680

660

1,390
4,382
100

2,973
35

1,176
535

2,425
331

70
580

400

400
50

830
520

'5

•754

30

2,626

255
100

257

•450

1,457
111

90

8

25

175

100

235

130

1,770

500

5,864
120

2,345
55

35

25

100

3,205
1,358

75

3

330

25

1,732
200

340
10

325

3,375
10

60

735
275

555

135

928
690

28

10

475

5

20

255

840

53

870

51

991

5,795
4,485
430

200

322

5

10

140

2,006
2,600

1,639
350

22

20%
12%

19

22

30%

19 20

33 33%
20% 22
&52 a52

30% 31

Range
Low

14 Feb
19 Feb

21% Jan
100 Mar

8% Mar
45 Feb

53 Mar

25% Jan
8 Feb

5% Mar
23 Feb

19% Feb
38% Jan
8.50 Mar

•18% Feb
12 Jan

\ i 22 Feb
24% Feb

2% Feb

,24% Feb
>15% Jan
5 Jan

27% Mar
15% Jan

7 Feb

23% Feb
28% Jan
98 Jan
13 Mar
35 ( Mar

19 Jan

20% Mar
100 Feb

.12%, Feb,
16 - Feb

19% Feb
37 Feb

21% Feb

11 Mai-

13% Feb

26% Jan
26% Feb

; ;9'/2Mar
9 Mar

28%' Feb

12% Jan
13 Va Mar

12% Mar
96% Mar
20 Feb

35 Jan

22 Feb

8% Mar
15% Mar

31% Jan
20 Jan

8% Mar

35% Feb
31 Feb

15% Mar
21% Mar

21% Jan
21% Jan
20% Mar

10% Feb
165 Jan

24% Mar

16 . Feb
11% Feb

14 Feb

24 Jan

23% Feb

97% Mar

16% Mar

109% Jan
2 Jan

14 Feb

101 Mar
52 Jan

14% Feb
8 Mar

27 Mar

45 Mar

44% Mar

16% Feb
13% Mar
24% Jan

6% Jan

19% Feb
83 % Jan
96% Mar

20 Jan

31% Feb
48% Feb

Since Jan. 1

High

11 Va Jan
20 Va Jan
24% Jan
102% .Jan

9 Jan

56 Jan
•'!' *' ''' ■'

61% Jan
26 Va Jan
9 Mar

6% Jan
26% Jan

23 Jan
41% Jan

•9.40 Feb

19% Mar

13% Mar
24% Jan
25% Jan

3 Jan
26 Va Jan

17 Jan

5% Jan
33 Jan

15% Jan
8 Jan

- 26 Va Jan

30 Feb
98 , Jan
14% Jan
37% Feb
20% Jan

23% Jan
105 Jan

. 14% Jan
17 ,Jan

22% Mar
39 Jdu
22% Mar

13 .Feb
13% Feb

27% Feb
28% Jan
11% Jan
11% Jan
36% Jan

15 Feb

17 Va Jan
14% Jan

122% Jan
30 Jan

35 Va Mar

23 Jan

8% Mar
18'% Jan
35 Jan
21 Feb

8% Mar
38 Jan

34% Jan
17% Jan
24 Jan

25 Va Mar
25 Jan

21% Jan
12 Jan

166 Feb
25 Va Jan

17 Jan

14% Jan

15% Jan
27 Jan

28% Jan

98% Jan

17% Jan
110 Jan

2% Jan

15 Jan
102 % Jan
52% Jan

17 Jan

9% Jan
30% Jan

46% Jan

56% Jan

19% Jan
14 Va Jan
25% Mar
7% Feb

21 Feb

85 Jan

97 Jan

22 Jan
36 Jan

58 Jan

9

50
Feb
Feb

12% Jan
59% Jan

13% 13% 1,361 13% Feb 15% Jan >

12 12 50 11% Mar 12% Feb \
20 20 110 19% Mar 23 Jan ;

24 24 125 24 Mar 29 ' Jan |
al7 al7 5 16% Feb 19% Jan ]

al5 al5 15 14% Jan 15% Feb
22 22

"

24 22 Mar 22; Mar
13% 13% 170 13% Mar 15 Feb i

9% 9% 75 9% Mar 9% Jan f
17 17 25 17 Mar 19% Jan

19% 20% 1,260 17% Feb 22% Jan ;
12% 12%

'

1,510 12% Feb 15 Jan i

1,010
450

4,187
7

50

17 Feb

33 Feb

19% Jan
51 Jan

28 Jan

20 Mar

35% Jan

23% Jan
52% Mar
40 Jan

STOCKS—

'aA';A■" ■;1 ■ (A'., i .A\A 'VVAAA1. Par
National Breweries common....; _»
National Drug & Chemical pfd... ,5
National Steel Car Corp_. _•
Niagara Wire Weaving :•
Noranda Mines Ltd. ;——a*

OgllVrie Flour Mills common ,a*
7% ifpreferred 100

Ontario Steel Products
Ottawa Light, Heat & Power com.'—*

- 5% preferred — 100

Ftldajr .Week's
• >'Laet Range
Sale Price. of Prices

."Low High

36% - 38
11 11

20% 20%
'

21 22

.52% 54%

38

22

54%

Page-Hersey Tubes
Penmans Ltd common
Placer Development _— _—

Powell River. Co

Power Corp of Canada ——

Price-Rros ft'Co Ltd common.
4% preferred . —

Provincial Transport
Quebec Power

.100

Rolland Paper common

St Lawrence Corp common;—
1st preferred — 49
2nd preferred —."-i. Li -1

St Lawrence Flour Mills common _*
St Lawrence Paper 1st preferred—99
2nd preferred ______— 1

Shawinigan Water & Power com .\l*
Series A 4% 'preferred.;— 50

Sherwin -Williams of Can 1% pid—100
Sicks "Breweries common—

• Voting trust 1—

Simpsons class A • __* __LA
Southam Press Co —: £__ _•

Southern Canada Power -•

Standard Chemical common., £•

.Steel?:Co of Canada common. a*

7%'-preferred _____ 1__ 25
ThriftaStore ' ——— i—• —

United Steel Corp—_—

Viau Biscuit "5% preferred— 1Q0
• Walker,Gooderham :ft Worts— a*

Weston .)George) common_a•— 1 *

4%% preferred ___, —100

Winnipeg Electric common a*
5% preferred .___! 100

Zellers Limited common _a a*

5% preferred 25
6% preferred 25

•-."Banks— AAA

Canadienne 10
- Commerce 10
Dominion — — 10 .

Montreal lo
Nova Scotia 10

Royal 10
Toronto — ——10

BONDS—

Montreal Light Heat & Power—
3% notes —1949

21

20
21%
al02

41

16

37

14%
53%
a96

11,

.6%

20

12%'
23%
A 8-1

•V 40

24%.
46%

16%
16%

19

6%

20% 21
al72 al72
1

19 20
A 21 21 %
al02 a102

. 40 41
63 63

15% 16
36% 37%

13 14%
50% 53'A
a96 a96

10% 11
16 V2 <; 16%
6% 6%

- 18 " 8

197/8 20

-12% 12%
23 %" 23%'

• 80%-. 81
•

. 40 41%

24% . 24%
•46% 46%
142% 142 V2

•

16;;.-V 17.
16 V2 16 V2

27% v' 27%
16%. 19

18 18

6 Ve 6%

Sales
-for Week
Shares

1,000
75

439

200

1,255

1,040
7

50
265

30

320
216

1,700
1,150

671

1,503
30

200

"310''

A 332 ,

'

100
250

'

110-;
; 50>

150 '

573

Range Since Jan. 1
Low

34% Mar
11 Jan

20 Feb

21 Jan

51% Mar

20 Feb

.172 Jan

.18 , Jan
20% Jan

>102 Feb

37 rJan

62 ;Jan
15% Mar

36% Mar

13 iMar

48 Feb

96 Feb

10% Mar

I,* 16 Jan
;<6%Mar

•7 Feb

19 , -Feb
12'A Mar
23 Feb

'80 Mar
; 39% Mar

High

387/s Feb
11V4 Jan
23% Jan
23 Feb
59 Jan

23 Jan

173 Jan

20 Mar ?

22 Jan

102 '/a Jan

•40 Mar t
63 Jan 1

19% Jan 1

42% Jan 1

2.907 " 23 '> Feb
400

i 16

395
180

46% Feb
140 Jan
15% Mar
16 : Feb

"

150 v ■ 27% Mar;
"

250 ' 17 Feb
200 17% F,eb

•425 1 : 6 Jan

.16% Jan .

60 Jan
96 Feb 1
.11% Feb J
17% Jan ■,

;!] 9V2'Jan !

10 Jan '

?22Vb Jan i
14 'A Jan f
24 Jan •

86 Jan
• 42Va ,Jan •;

'24V2 Jan !
J

48 V4 Jan J
144 .Jan

-17% Jan
17 Jan ;

30 Jan I
20 — -Jan

18% .Jan ;

7% Jan s

Sl'A 78% 81% . . ; 501 ' , 78% Mar 83 J&11
81% ; 81% 82 •t~ 185 ' - 81% Mar " 85% Feb Yi

14 15% 67
''

14 '' Mai- 16% Feb '.'i
••"■ 6 i: 6 ;6% -940 '6 "Mar -

. 7% Jan ;•}!

I ; r (.r- 7.101 101 V A" 20 ;-vi 101 Jan 101 Jan
,a
t'f

25% 25% ?6 1.010 •

25% Feb 26 V2 Jan
•

—— * 21% 22 130 "21% Feb ••'■;■■ 23% Feb ,'i
97% 97% 97% 10

r
'•••a 97% Mar 100% Jan

31 ; 27% 31%
• "

3,351 27 Feb 34% Jan •■'j;
98 98 5 98 .Jan 100 Feb 1

41 41 25 39 "Feb ■ : 43 Jan >i
25% 25% 25 25% Feb- 25% Jan

28 28 28 15 28 tFeb 28% Jan
. 'i

20 20 20 100 20 Jan 20% Jan "•
)

•

;' * 22% 23% !' 340 .«22% Feb 1 24 Jan )

. 25'A 25%; 150 25.% Mar .i,. 25% Jan . ri

25% 25% 26 1,946 25% Feb 26% Jan i'i

35 34% 35 295 34 Mar 36 Jan

25% 25Va 25% 2,242 25 Jan 25% Mar
— 37 37 400 35% Feb 37 Feb :

— 50 50 $10,000 50 Jan 50 Jan

Montreal Curb Market

STOCKS—

. Par

Acme Glove Works Ltd *
Atlas Steels Ltd •

Bathurst Power & Paper class B „•

Belding-Corticelli Ltd common. 100
7% preferred — .AaI ^.100

Belgium Glove & Hosiery Co of Can-
Common *

Brand & Millen Ltd class A _*
Brandram-Henderson Ltd — "

Canadian Funds

Friday Week's
Last. Range

Sale Price of Prices

Low High

14 Va 11% 14%
11 "A 11 Va 11%

5 5

Sales
for Week
Shares Range Since Jan. 1

165

al65

11

165

al63

165

al65

9% 9'A
1.00 1.00

11 11

Low v High /

5,940
875

75

10 Jan

10% Feb
4% Feb

14% Mar
12% Jan
6V8 Jan

*

30

35

165 Mar
160 Mar

165 Mar
160 Mar

75

200

8

9 Mar
50c Jan
11 Mar

11 Jan
1.15 Jan

14 Jan

British Columbia Packers class A
<■ 11 11 100 10% Mar 12% Jan

Class B * ~6 5% 6 51 5% Mar 6% Jan

Brit Col Pulp & Paper Co Ltd pfd. 100 156 156 156 10 151 Feb 156 Jan

Brown Company common.. _ _
1 ■a :-*/4 3% 3,125 3% Mar 4 Jan

Preferred 100 a94 a93% a94% 45 94 Feb 103 Jan

Butterfly Hosiery Co Ltd . '_ ...
1 — 11% 11% 50 11 Feb 12 Feb

Canada & Dominion Sugar
.*

20% • 20 20% 830 18% Feb 23 Jan

Canada Malting Co Ltd —

a 45 45 46 160 42% Feb 50 Jail

Canadian Fairbanks-Morse Co Ltd. .0 30% 30% 31 1,500 30% Feb 32 Jan

Canadian Food Products class A if a 12 al2 10 a._ - ———
a._ —._

Canadian Gen Investments Ltd ;• — — 15% 16 115 15% Mar 17 Va Jan

Canadian Industries common
• 19% 19 V2 19% 480 19% Mar 22 Jan

7% preferred _ _ —
100 174 175 95 171 Jan 178% Feb

Canadian Ingersol Rand Co Ltd__. • 78 78 78 30 76 Mar 81 Jan

Canadian Inter Inv Trust Ltd.com. * a3 a3 21 3 Jan 3% Feb

5% preferred — "100 a95 a95 VA 7 100 Feb 101 Feb

Canadian Light & Power Co.. .100 — — a32 a32 10 • 30 Feb 33 V2 Jan

Canadian Marfconi Company _____
1 1.50. 1.50 1.75 1.032 1.50 Mar 2.00 Jan A

Canadian Pr & Paper Inv Ltd com__» 1.40 1.30 140 155 1.25 Mar 2 Jan

Canadian Silk Products class A— * 23% 23% 56 22% Jan 24 Feb

Canadian Vickers Ltd common—_
♦ 81 78 84 1,065 63% Feb .

A
; 84 Mai-

7 % preferred I100 161 153 161 ; 1,899 137 Feb. 161 Mar

Canadian Western Lumber Co_ - . 2 3% 3% 3% 3,085 3% Feb 3% Mar

Canadian Westinghouse Co Ltd
* 51 51 51 5 50 Feb 51 Jan

Cassidy's Limited common -~1 ' — — 12 12 505 10% Feb 12 Feb

7% preferred ——;__
100 — 116 116 200 114 Feb 116 Mar

Chatco Steel Products Ltd common IOV2 10% 25 10% Mar 11 Jan

Claude Neon General Adv Ltd com
* 45c 45c 45c 971 25c Jan 60c Jan

Preferred ; .100 — a75 a75 15 54 Jan 100 Jan

, Commercial Alcohol Ltd common.
* a4 a4 50 3% Mar 6 Jan

Consol Div Standard Sec class A.
it

__ a30c a30c 38 35c Jan 35c Jan

Preferred
if

— — al5 al5 12 16 Jan 16 Jan

Consolidated Paper Corp Ltd:
• 18% 16% 18% 7,521 15% Feb 18% Mar

David & Frere Limitee class A 50 a30 a30 10 31 Feb 31% Mar

Dominion Engineering Works Ltd.
* 43 42% 44 95 42 Feb 48 Jan

Dominion Oilcloth ft Linoleum*.—__
* 38 38 38 230 38 Jan 40 Mar

Dominion Square Corp —— ' a54 a5G 20 55 Feb 58 Feb

Dojinacona Paper Co Ltd______— *;, 20 .20 20 900 19'A Jan 20 Va Jan

Eastern Steel Products Ltd —

if 6% 6 V2 6% 10 6% Feb 7% Jan

Fairchild Aircraft Ltd 5 — 75c 75c 200 75c Mar 1.25 Jan

For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED MARCH 25

STOCKS—

■;' "■ N;,-'"-'1 /■■■.■;Par

?anny Farmer Candy Shops Inc..: 1leet, Manulacturing Lta *
Ford Motdr Co ol Canada class A *

Great Lakes Paper Co Ltd com^ *
Class A preferred *

Halifax Insurance Co .—10

iHter-Clty Baking Co Ltd 100
Loblaw Groceterias Co Ltd class A —*

Lowney Co Ltd (Walter M)—; •

MacLaren Power & Paper Co_— *
Maple Leaf Milling Co Ltd >
Maritime Teleg & Tel Co Ltd com__10

, 7% preferred — 10
Massey-Harris Co Ltd 6%% conv pfd 20
Maxwell Ltd

McColl-Fronienac Oil 4% pfd • 100
Melchers Distilleries Ltd 6% pfd___10

Mica of Canada Ltd

Moore Corporation Ltd
Nova Scotia. Lt & Pr common....
Rights ,

6% preferred

Orange Crush Ltd *
Power Corp of Can 6% 1st pfd 100

6 '/o N C part 2nd preferred 50
Quebec Pulp & Paper 7% red pfd __ 100
Quebec Tel Corp class A 0
Reitmans (Can) Ltd 5% red pfd 20
Russell Industries Ltd__ «

Southern. Canada Pr 6% pfd 100
Southmont Invest Co Ltd *

Standard Clay Products Ltd 100
Standard Paving & Materials Ltd •
United Corporations class B— *
United Securities Ltd _-__100
Windsor Hotel Ltd <■

Mining Stocks—

Anacon Mines Ltd 1 1
Athona Mines (1937) Ltd 1

Band-Ore Gold MinesLtd—l
Base Metals Mining Corp Ltd *

Eeatrice Red Lake Gold Mines Ltd__l
Bob s Lake Gold Mines Ltd '1 l

Bouscadillac Gold Mines Ltd— 1

Bouzan Gold Mines Ltd 1

Candego Gold Mines •
Cartier-MalartiC Gold Mines Ltd 1

Central Manitoba Mines Ltd ,_t 1
Centremaque Gold Mines Ltd 1
Cheskirk Mines Ltd 1

'

k Consolidated Astoria
Consol Central Cadillac Mines '"Ltd— 1
Cortez Explorations Ltd 1
Cournor Mining Co Ltd— i —1

Dome Mines Ltd — *

Dulama Gold Mines Ltd— *

Duvay Gold Minds Ltd .— 1
East Sullivan Mines Ltd 1

Eldona Gold Mines Ltd. _1

Formaque Gold Mines Ltd 1

Goldora Mines Ltd 2—1

Goidvue Mines Ltd 1
Heva Gold Mines Ltd ; 1

Hollinger Cons Gold Mines Ltd 5

International Uranium Mining Co —1
J-M Consol Gold Mines Ltd. 1

Jack Lake Mines Ltd 1

Kerr Addison Gold Mines Ltd 1

Lake Rowan Mines Ltd— _1

Lake Shore Mines Ltd ; l 1
Leitch Gold Mines Ltd,. i„__ 1
Louvicourt Goldfields Ltd 1
Macdonald Mines Ltd—- :——_1

Mclntyre-Porcupine Mines Ltd 5
Mining Corp of Canada Ltd —_L*

Nechi Cons Dredging Ltd.- 1
New Alger Mines Ltd_.__ 1
.New Calumet Mines Ltdj. — 1
New Goidvue Mines Ltdj_c_f__1
New Jason Mines :i L^__—j_f
Normetal Mining Corp Ltd_,u
Norpick Gold Mines Ltd ^ 1

O'Brien Gold Mines Ltd ——_ 1
Pato Cons Gold Dredging Ltd—. _1
Quebec Labrador Developments 1
Quebec Manganese Mines *
Quemont Mining Corp Ltd__^—u. *
Red Crest Gold Mines Ltd 1 *

Friday
Last

Sale Price

Week's

Range
of Prices

Low High

Santiago Mines Ltd =. * —

Sheep Creek Gold Mines Ltd 1.
Sherritt-Gordon Mines Ltd—u_j—.
Siscoe Gold Mines Ltd
Stadacoifa Mines (1944) Ltd-
Standard Gold Mines Ltd__A_a_i._
Sullivan Cons Mines Ltd _

Toburn Gold Mines Ltd ——

TOrbrit Mines Ltd- ---»•? --

Trebor Mines Ltd.
United Asbestos Corp i
Vinray Malartic Mines Ltd ,

Waite Amulet Mines Ltd——L—T_
Westville Mines Ltd —_L_____

Oil Stocks—

Anglo-Canadian Oil Co Ltd_:
British Dominion Oil & Dev Corp.
Calgary & Edmonton Corp Ltd_r.
Consol Homestead Oil Co Ltd——
Decalta Oils Ltd

Gaspe Oil Ventures Ltd.

Pacific Petroleums
Pan Western Oils Ltd

Royalite Oil Co Ltd new common.

South Brazeau Petroleum Ltd—

35%
1.70

21%

7(5

35 '/4
*

1.70

21'/2

351/4
1.80

21%

15

15

a40
8%

-V'\ 75
a28 % a28i/a
14% 15

15

a40

8%
76

a36% a36%
8%
17%
17%

26V2
6%
97

12

9

17%
17%
261/2
6%
97

12

Sales

for Week
Shares

35

2,150
1,339

155
5

50

30
30

305

5

250

239

200

200

125

55

43

Range Since Jan. 1
Low v'M'.; High

351/4 Mar 36% Feb
1.70 Mar 2% Jan
20% Feb 26 Jan

141/4 Feb

38% Feb
81/2 Maf

741/4 Feb

29 Feb

141/2 Mat

36 Feb

8% Feb

17'/2 Feb

171/e Jan

26V2 Mar
6 Jan

96 Feb

12 Mar

53

20%

16%

6

108

52

7

108

53

14 201/2
8% 8%

17'/4 17'A
16% 16%

480
50

75

2,260
50
50

100

5 Jan

108 Mar
52 Mar

121/2 Feb

8% Mar

17 Feb
16% Mar

112%. 112% 112% 25 111% Jan
45c 44c 46c 18,385 41c1 Jan
ii— al5 al5 27 a - X

■

7 ■ - 93 4 9% 100 8 Jah
21 21 50 20 Feb

17% 17% 70 15 Jan
a 14% a 14% 29 15 Mar

35c

35c

6c

6c

16c

7c

30c

9'/2c

16c

17

11c

57c

9c

41c

3c

12%
1.45

18%c

* 56

10%

30c

1.65

34c 35c

15c 15c

6%c 6%c
35c 39c

4%c 4%c
6c 6c

5c 5c

6c 7c

14c

2c

7c

7c

6c

30c

9c

31/2C
13c

17c

2c

7c

7c

6c

34c

10c

4c

16c

17 17%
20 V2c 20%c

11c 12c

2.70 2.75

57c 62c

8c 10c

6c 7c

7%c 8%c
10c 10c

10% 11

41c 43c

3c 3c

4c 4%c
14% 14%

9c 9c

12% 12%
1.45 1.45

18c 22%c
41c * 45c

56 56

10% 10%

76

10c
1.68

28c

60c

2.63

76

10c

1.68

30c

62c

2.80

11%c 11%c

1.65

3.60
43 c

4%c
14%

3c

1.65

3.65

46c

5c

-14%
3c

-50C

_50o

1
—1

*•

"III
1

47c

7c

1.15

, 42c
84%c

8%c 9%c
1.25 1.25
2.08 2.25

a30c a30c

47c
7c

i;s6

48c

7cf

1.62

52c 52c

1.15 1.15

35c 45c

79c 1.05

2%c 2%c
12% .12%.
4%c 4%c

27,500
4,000
1,000

10,600

I,000
15,500
1.000

15,500

34,800
2,000
500

1,000
1,000

12,500
18,500

■i" 1,500
I,000

1,260
500

22,500
3,200
II,800
54,000

8,000
64,300

500

720

2,150
500

2,500
160

1,000
385

100

30,100
3,500
100

250

1,800
2,000
1,000
II,500
4,500
3,800
4,500

200
1,000
5,000
3,500
360

1,000

5,000
1,100
3,120
250

1,667
1,000
4,340

500

2,300
195,400
584,900

1,500
100

6,500

31c Mar

15c Mar
6c Mar

34c Mar

4c Jan

5c Feb

3c Jan

6c Mar

11c Feb
2c Jan

7c Mar

7c Jan
< 5c Mat

25c Jan

9c Mar

3%c Mar
13c Jan

15% Jah
19%c Mai-
llc Feb

2.45 Mar

52%c Mar
5%c Jan

5c Jan

5%c Mar
10c Mar

10% Mar

41c Feb
2c Jan

3c Jan

14% Feb

6%c Jan
11% Jan

1.20 Feb
18c Mar

40c Mar
51 Jan

10 Mat

76c Feb
10c Mar

1.65 Feb

28c Mar

58c Mar

2.45 Mar
9c Mat

1.60 Feb

3.55 Jan
34c Mar

4%c Mar'
.14 Mar

3c Mar

8%c Mar
1.25 Mar

2.03 Mat

30c Feb
45c Feb
7c Jan
1.45 Mar

52c Mar

1.11 Mat

28c Feb

53d Mar

2%c Mar
10% Jan

3c Feb

16 Jan
40 Jan

10% Jatt
76 Mar

31% Jan
16% Jan

39% Jan
11 Jan
18 Mar

18% Jah
27% Jan
7 Feb

97% Feb
12% Jan

10 90c 65c 90c 1,600 50c Feb 1.10 Jan
ft 19 % 18% 19% 2,865 18% Feb 22% Jan
0 al5c al5c 1 a— a—

66% 66% 67% 105 65 Mar 73% Jart
0 18 18 85 18 Mar 20% Jan

82c 82c 90c 3,261 77c Mar 90c Mar
inn 110% 110% 110% 20 110% Mar 111% Jan

7 Mar

111 ■: Mar
54 Feb

20% Mar

10% Jan
18 Jan

18% Jart

112% Mar
46c Mar

a— —

10 Mar
21 / Feb
21 Feb

16 Jan

65c Jan
_15c Mar
9c Feb

65c Jan

5c Jan
7%c Jan
5c Mar

25c Feb

39c Jan
3c Jan

7c Mar
13c Jan

10C Jan

37V2C Feb
.

16c Jan «

5c Jan %
18c Jan

17% Feb
25C Feb

16%c Jan
3.45 Jan

78c Jan

10c Mar

9V2C Feb
12c Feb "
12c Jan
12% Jan

52c Jan
3c Feb
4%c Mar
157/a Jan

9c Mar
18% Feb
1.45 Mat
45c Jan
70C Jan

58 Mat

12% Jan

84c Jan
14C Feb
2.32 Jah
30c Mar

75c Feb

3.70 Jati
r13c Jan

1.95 Jart
3.75 Jan '

67c Feb

8c Jan
« 16% Jan
4c Feb

14c Jan

1.57 Jan
2.57 Jart

V 42c Jan
53c Jan

8c Jan

1.90 Jan

56c Feb

1.21 Mat
73c Jan
1.28 Jan

4%c Jan
15 Feb

10c Jan

41 3.70 3.60 3.85
•

7,800 3,60 Mar 5.30 Jan
* *

—-S 28c 28c 500
*

28c Mar 36%c Feb
Kt 4.70 4.70 100 4.50 Mar < 6.60 Jan
*

8c 10c 5.000 8c Mar I2c Jan
* '

- - ~ • 19c 20c 4,000 18c Mar 32c Feb

-1 1.46 1.46 1.62 9,068 89%c Feb 1.62 Mar
. '

s 90c 90c 2,500 90c Mar 90d Mar
4> 10 10 10% 4,597 9.70 Feb 13% Jan
* 10c 10c 5,000 10c Feb 14c Jan

-- 4%c 4%c 2.000 4%c Feb 6c Jan

1 2.35 2.35 1,100 2.10 Feb 3.00 Jan
* 17c 20c 9,000 13c Jan 21c Feb

— — 5.95 6.00 675 5.90 Feb 6.70 Feb
* 16c 14 %C 16C 5,000 14%c Mar 22c Jan

STOCKS-

Toronto Stock Exchange
i Canadian Fonda 4

Friday Week's Sales
Last Range „ for Week

Sale Price Cf Prices Shares Range Since Jan. 1
Par LOW High r Low High

Abitlbi Power & Paper common. •
15% 15% 1,850 14 Feb 17 Jan

$1.50 preferred — ""-20 19% 19% 19% 2,005 19% Feb 30% Jan
$2.50 preferred / 20 38 38 25 37% Jan J!00fj Feb

Acadia-Atlantic class A —

• /. 22% 22% 22% 795 21% Jan \ ■ 25 - Jan
Preferred — 100% 101 20 100% Mai- 103 Jan

Acme Gas & Oil— —

» <5%c 57/SC 57/8c 500 5%c Mar 8c Feb
Agnew-Surpass • ;.'S ; .1" ..

8% 8% 200 8% Mar 9% Jan

Akaltcho Yellowknife 1 70c 70c 75c 6,100 61c Jan 80c Jan
Algoma Steel z -

T « 47% 47 47% 85 45 Feb 56 Jan
Aluminium Ltd — a • 54 53% 54% 1,215 53% Mai- 61% Jan
Aluminum Co of Canada pfd 25 25% 25% 25% 765 25% Mar 26% Jan
Amalgamated Larder Mines ~ 16c 16c 1,500 12%c Jan 18c Jan

American Yellowknife 1 14%c 12%c 14%c 28,200 11%c Feb 20c Jan
Anacon Lead 'Jux- • 34c 33c 35%c 11,000 31c Mar 68c Jan
Anglo Canadian Oil • 3.65 3.55 3.85 26,450 3.55 Mar 5.30 Jan
Anglo Rouyn Mines — ^.'_— 1 320 32c 36%c 13,100 22%c Feb 37c Mar
Apex Consol Resources— • 47/8c 4%c 5c 40,500. 4%c Feb : v: 7%c Jan
Area Mines . —.1 13c 13c 15 %c 13,000 13c Mar 23c Jan

Argus Corp common • 6 57/8 6 555 . 5% Feb 6% Jan
Preferred 100 72 72 72 10 67% Jan 74 Mar

Arjon Gold _ 1 14%C 12c 16c 20,300 8c Jan 17c Mar
Armistice • J. __i—^ 1 10%c 9c 11c 11,500 8c Jan

"

14%C Jan
Ashdown Hardware A __ —10 11% 11% 12 190 10% Mar 13% Jan

Ashley Gold & Oil
Athona Mines (1937).
Atlantic Oil
Atlas Steels .

1

Atlas Yellowknife
Aubelle Mines

Aumaque Gold
Aunor Gold

-1

—1
„1
-1

Bagamac Mines _ 1
Bank of Montreal 10
Bank of Nova Scotia 10
Base Metals Mining •
Bathurst Power class A J. *

Beatty Bros *

Bell Telephone 25
Berens River ; ; 1
Bertram & Sohs class A *
Bevcourt Gold i 1
Bidgood Kirkland Gold —_i l

Blue Ribbon Corp common "
Bobjo Mines i 1
Bonetal Gold 1
Bordulac i
Boycon Pershing •

Boymar 1
Bralorne Mines •

Brand & Millen class A *

Brazilian Traction Light & Pwr com •

Brdwers & Distillers — 5
Brewis Red Lake 1
British American Oil common i •
Preferred — ,_25

British Columbia Elec 4% pfd 100
4%% preferred ——

British Columbia Forest Products •
British Columbia Packers class B *
British Columbia Power class A——*

British Dominion Oil •

Broulan Porcupine 1
Bruck Mills class A *. *
Class B *

Buffadison Gold _a. I

Buffalo Ankerite ±4* 1
Buffalo Canadian •

Buffalo Red Lake 1
Bunker Hill ^ *
Burns &; Co cl&ss *
Class B iiiii 0

Caldwell Linen common *

1st preferred *
2nd preferred *

Calgary & Edmonton •
Callinan Flin Fldn •

Calmont Oils I
Campbell Red Lake 1

Canada Bread common 4

4%% preferred 100
Canada Cement common— •

Preferred
: 20

Canada Foundries class A ^ * *
Canada Malting Sh Warr •

Canadian Northern Power *
Canada Packers class A —„■ *

Class B *

Canada Permanent Mortgage *1—100
Canada Steamship Lines *
Canada Wire & Cable class A ■ *

Class B *

Canadian Bank of Commerce— 10
Canadian Breweries _•
Canadian Canners common——^; *
1st preferred 20

N Conv "preferred : •
Canadian Car Class A 20
Canadian Celanese common^ *

75c preferred —— 25

Canadian Dredge *
Canadian Food Products common *

Preferred 100
Canadian Indus Alco "A" voting *
Class B ; ♦

Canadian Locomotive •

Canadian Malartic *
j

Canadian Oil Cos common •

4r/c preferred , —100
Canadian Pacific Railway 25
Canadian Tire Corp "
Canadian Utilities preferred 100
Cariboo Gold u 1
Castle-Trethewey /_1
Central Leduc Oil »

Centra) Patricia Gold Mines— 1

5%c
14c

11%

9c

20c
3.15

25%
35

35c

5%C 7c
11%c 17c

62c 65c

11% 11%

10c 11'/4 c
8c 9c

18c 20c

3.15 3.25

17%c
25%

34%
35c

19%
40

19c

26

35

39c

20

40

40% 40 40%
55c 32c 55c

17% 17% 17%
25c 25c 28c

6%c 5%C 10%c

15c

11% 11%
11%c 13c
12%c 15c

11c 12c

3c 3%c

41c 43c

8.60 8.65

1.00 1.00.1.10
19% 19 19%

15

22%
24%

99%
2%

26

15 15

5%c 6c

22 22%
24% 24%

88% 88%
99% 99%
2%
5%

25%

2%
5%
26

27c 27c 28c

33c 33c 35c

U 15% 15%
4% 4%

15%C 14c 15%c

13 %C
7c

26

16%

4.80

6%C

2.15 2.25

13%c 14%c
6%c 9c

4%c 4%c
26 26

16 16%

14% 14%
30% 30%
16%
4.65

16%
4.80

6c 6% c

39c 40c

3.45 3.25 3.50

24

2%
84

2%
84

24 24%
28% 29

26% 26 26%
44% 44% 46

9% 9%
_ 31% 31%
15 15 15

189 189

13% 13% 13%
79% 79% 79%

— 25% 26

23% 23% 23%
20% 20% 20%

15% 15% 15%
■ 23% 24

15% 15% 16

15% 15% 16%
22 21% 22

38 38 38

25% 25%
7% 8

. 75 75

10% 10 10%
-lZ '- 9% 9%
33 31% 33

67C 65c 68c

13 13 13%
83% 83%

14%
'

13% 14%
24 24

100 100%
—— !

- 1.20 1.25

1.60 1.67

1.00 1.00 1.05

1.30 1.30 1.35

19,000
81,500

2,200
2,450

8,500
11,500
15,300 ;,r

1,155

5,000
545

265

40,810
V 130
. : 95

6,701
V 8;700

100

5,800

103,000

50

2,500
23,658
6,300
5,000

5,603
320

20,675
2,840

220

13,000
1,005
590

75

20

1,950
50

265

9,200
2,100
c

50

50

26,500

2,000
8,500
16,620

500

. 10
75

50

N45N-
35

3,300
3,000
3,300

10,700

1,000
55

225

.235
100

100

. 50

85

700

44

845

50

125

1,055
1,828
495

375

555

870

1,115
60

60

420

20
275

— 50"
345

10,675

185

20

3,866
■:$P 25
.V 10

300

2,575
12,900
4,810

5%c Mar
11c Mar

62c Mar

10% Feb

10c Mar

8c Mar

16c Jan
3.15 Mar

17c Jan

25% Feb
34% Mar

33c Mar

19% Feb
40 Mar

38% Jan
32c Mar

17" Jan

20C Mar
5%c Mar

11% Mar
11%e Mar
11c Mar

10c Mar

3c Feb

26c Feb

8.60 Mar
45c Jan

18% Feb

15 Feb

5%c Feb
22 Mar

24% Feb

88 Mar

99 % Mar
2% Feb
5% Mar
25 Feb

27C Feb

32c Jan

15% Feb
4% Feb '
14c Mar

1.92 Jan
13%c Mar
6%c Mar
3V2C Mar
26 Mar

16 Mar

14 Feb

30% Mar
16% Jan
4.30 Feb

6c Feb

38C Feb
2.76 Jan

2% Feb
84 Mar

23% Feb
28% Mar
26 Mar

43 Mar

9% Feb
31% Mar
15 Mar

187% Mar
13 Mar

79 Mar

24% Jan

22% Feb
19% Jan
15 Feb

23% Mar
15 Feb

15% Mar
197/a Feb
36% Jan

23% Feb
7% Mar

75 Mar

9% Mar

9% Mar
28% Feb
65c Mar

12% Jan
83% Mar

13% Mar
22 Jan

99% Jan
1.15 Mar

1.55 Jan
90c Feb

1.24 Jan

9%c Jan
17c Mar
94c Jan

*12% Jan

^14c Feb
11%c Jan
38c Feb
3.65 Jan

27c Jan
26% Jan
36 Jan
65c Jan

23 Jan

45 Feb

4l7/a Jan
48c Mar
18 Jan

33c Feb
16c Jan

12 Feb
16c Jan

15c Jan

18c Feb
57/a(S Jan

44c Mar
^ 9.50 Feb
1.25 Jan
19% Mar

15% Feb
7%c Mar
24% Jan
25% Jan

90% Jan
101% Jan

3 Jan
/ 6% Jan

26% Jan

37c Feb
37c Jan
17 Jan

5% Jan
24c Jan

3.05 Jan
20c Jan
9%c Jan
4%c Jan
29% Jan
17% Feb

17 Jan
30% Jah
17% Jan
6.60 Jart
8%c Jan

54c. Jan
3.75 Mar

3 Feb
87% Feb
36% Jan
29% Feb
28 Jan

50 Jan

10 Mar
33% Jan
16% Jan

192 Jan
14% Jan
79% Mar
27 Feb

24 Jan
20% Jan
18 Jan
25 Feb
18 Jan
17 Jan

22V* Jan
•39 Jan

28% Jan
87/s Jan
77

. Feb
11% Jan
11% Jan
36% Jan
79c Jan

15% Feb
85 Mar

17% Jan
24% Jan
102 Feb

1.50 Jan
1.73 Jan
1.65 Jan

1.45 Jan

For footnotes see page 44. *
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED MARCH 25

STOCKS—

Par

Central Porcupine
Centremaque Gold
Chatco Steel common "

Preferred 10
Chemical Research
Cheskirk Mines

Chesterville Mines

Chimo Gold——

Chromium —

Circle Bar Knitting class A —

Citralam Malartic

Cochenour VVillans

Cockshutt Plow

Coin Lake

Coiomac Yellowknife
Commoil

Conduits National
Coniaurum Mines

Consolidated Astoria

Consolidated Bakeries

Friday Week's
Last Range

Sale Price of Prices

Low High

__ 17'/a c 19c
6c 6c

10 10 10

6 % 6% 6%
72c 70c 85c

6c 5%c 6c

2.50 2.59

Consolidated Beattie Mines
Consolidated Duquesne
Consolidated Homestead Oil
Consolidated Lebel Oro
Consolidated Mining & Smelting 5
Consolidated Press class A : *

Consumers Gas 100
Conwest Exploration *

Corrugated Paper Box pfd___ 100
Cosmos Imperial Mills __ a
Cournor Mining ___ 1
Crestaurum Mines 1

-

t -.'/It ■ -'ivr ■/"-
Croinor Pershing 1
Crown Trust ; . —100
Crow's Nest Coal .1 100
Crowshore Patricia 1
Cub Aircraft : *

D'Aragon Mines 1
Davies Petroleum *

Davis Leather class A . *

Class B ,___•

Decalta Oils Ltd *

Delnite Mines _ 1

Denison Nickel Mines 1
Detta Red Lake 1
Dexter Red Lake 1
Dickenson Red Lake 1
Discovery Yellowknife 1
Distillers Seagrams 2

17%

2.29

13%

20c

28c

9 %

50c

9% c

13c

98%

150 %
1.18

100

29%

46c

46%
9c

45c

10%C
28c

22%

19c

1.30

7c

11c

44c

46c

26c

16%

, lie
1.60

17%
3c

2.26

13 '/a

lie
1.60

17'/a
3 %c
2.35

13%

20c 21c

5c 5c

36c 36c

6 6

90c 90c

28c 35c

8 9'/a

50c 53c

50c 53c
8c 9%c
13c 13c

96% 99

6% 6%

149 150%
1.18 1.25

100 100
29 29%
13c 13c

20%c 20 %c

45c 47c

115% 115%
46 % 46%

9c 10%c
45c 50c

9c 10%c
28c 32c

22% 22%
8% 8%
18c 21c

1.30 1.30

7c 7%C
11c 12c
44c 45c
42c 47c
25c 26 %c
16 16 %

Sales

for Week
Shares

6,200
1,000
112

1,000
18,600
9,000

3,500

500

120

100

2,000
6,700
665

3,770
4,500
2,550
200

1,700
106,138

805

9,200
6.062
30.500

2,532
2,413
200

212

5,780
75

145

500

1,800

7,800
5

365

6,600
4,700

10,100
4,200
140

35

7,000
2,300

10,600
22,400
3,600
38,850
24,800

775

Range Since Jan. 1

Low

14Vac Feb
5 Vac Mar
10 Mar

6% Mar
46c Jan

5c Mar
2.43 Jan

11c Mar

1.60 Jan

16 Feb

3c Mar

2.00 Jan

12% Feb

17c Jan

5c ' Mar

3bc Mar

6 Mar

85c Feb

23c Jan

8 Feb

49c Mar
40c Mar

8c Mar

13c Feb

96% Mar

6% Mar

148% Mar
1.11 Feb

100 Mar
22% Feb
13c Mar

20 %c Mar

40c Feb

115 Mar

46% Mar

8%c Feb
45c Mar

8%c Feb
26c Mar
21 % Mar
7% Feb
17c Mar

1.20 Jan

6%c Mar
10c Feb
28c Feb

42c Mar
25c Feb

15% Mar

High

21c Feb

13%c Jan
11 Jan

7 Jan

98c Mar
10c Jan

2.85 Feb

18%c Jan

1.75 Jan
18 Mar

5%c Jan
2.45 Feb

14% Jan

24c Feb

7c Jan

36c Mar

6Vb Jan

1.08 Jan

38c Feb
10 % Jan

64c Jan

65c Jan

12c Jan
17%c Feb

123 Jan

8 Vb Jan

152% Jan
1.45 Jan

100 Mar
31% Jan

18%c Jan

30c Jan

52c Jan
115 Mar.
52 Jan
14c Feb
80c Jan

15c Jan

43c Jan

23 Feb

9% Jan
33c Feb

1.48 Feb

10%c Jan
15c Jan
46c Mar

65c Jan
32c Jan

18% Jan

Dome Minos Ltd * 17 16% 17% 2,025 " 15 Vt Jan 13 Jan
Dominion Bank in 25 25% 290 24% Feb 26 Jan
Dominion Electrohome <■ 3 3 3 100 3 Mai- 3 Mar
Dominion Fabrics 1st preferred _ 50 51% 51% 50 51% Mar 51% Jan
Dominion Foundry & Steel 1 25% 25% 25% 462 25 Vb Feb 27V4 Jan
Dominion Magnesium ♦ 12 11% 13%' 2,625 10% Mar ■ 14% Jan
Dominion Scottish Inv preferred 50 42 42 42 5 42 Mai- 46 Jan

Dominion Steel & Coal class B 25 16 Yb 15% 16% 671 15% Mar 17% Jan
Dominion Stores «

21% 22 % 842 21% Feb 24 Feb
Dominion Tar & Chemical common 24% 24% 60 20 Jan 25 Jan
Dominion Textile common •

11 11 85 11 Mai- 12 Jan
Donalda Mines : 1 ■51 %c 50c 52c 13,100 50C Mar 65%c Feb
Dulama Gold Mines Ltd * 21c 19 Vac 21c 19,700 19c Mai- • 25c Feb
Duvay Gold Mines ..1 10% c 10%c 13c 30,700 10%c Mar 17c Jan

East Amphi _ ______ 1 10c 12c 1,100 9 VaC Feb 12c Mar
East Crest Oil.

_ _

* 8c 7c 8c 1,500 / 7c Mai- 10%c Jan
East Leduc Oil _ __

_ _

*
27c 27c 1,600 26c Mar 38c Jan

East Malartic Mines 2.20 2.17 2.22 5,530 2.05 Mai- 2.35 Jan
East Sullivan Mines __ _ _ _ 1 2.70 2.65 2.75 15.550 2.45 Mar 3.45 Feb
Eastern Steel _

• 6% 6% 6% 850 6 % Mar 7% Jan

Eddy Paper class A ..... .. -20 16 16 16% 160 16 Feb 17 Jan
Elder Mines __ 36 %c 34c 38c 18,550 32c Mai- 41c Jan
Eldona Gold 56 %c 54c 63c 123,390 50 %c Mar 77c Jan
El Sol Gold

. _1 .;V" __ ■ 7c 8c 1,000 7c Mai- 12c Jan
Equitable Life Insurance _ _ - 25 11 11 235 10% Mar 11% Max-
Eureka Corp . I — 40c 41%c 7,100 40c Mai- 60c Jan

Falconbriage Nickei . *
3.90 3.85 4.00 1,681 3.85 Mar 4.50 Jan

Famous Players _ _

Kt 14'% 14% 15 750 13% Mar 16 Jan
Fanny Farmer Candy Shops.._ _ . .1 35% 35% 35% 355 35 Jan 37 JanFederal Grain common ...... i) 5% 5 % 5% 350 5% Mai- 7% JanPreferred _ ..

, . 100 108 108 108 % 45 108 Mar 116 JanFederal Kirkland _* —1 5c 5c 2,000 5C Mar 7C
.-frV ■'.

Jan

Fibre Products common 0 9 % 9% 9'/a 550 9 Mai- 10 JanFleet Mfg _ _ _ _ ...
* 1.75 1.75 1.80 300 1.70 Mar 2 Vb JanFord Motor class A • 21% 21% 22 1,330 20% Feb 26 JanFraser Cos preferred .. . .100 98 98 98 50 97% Jan 98% Jan

Frobisher Exploration * 2.38 2.34 2.45 15,380 2.05 Jan 2.90 Jan

Gatineau Power common. *
17 17 17 25 16% Mar 17% Jan5% preferred __ .._ _.. 100 105% 105% 5 104% Jan 106% Jan5%% preferred _. ...

_ 110 110, 15 109% Feb 110% JanGeneral Bakeries * 0
2 Vb 2 2% 700 1.75 Mar 2% Max-General Prod Mfg class A. <1

16% 16'/a 120 16% Mar 17% MarPreferred ... ... 100 100 100 30 98% Jan 100 MarGeneral Steel Wares common _ 14 14 100 14 Feb 15% JanGiant Yellowknife Gold Mines —1 5.45 5.40 5.60 * 3,150 4.75 Jan 5.85 Feb

Gillies Lake __ _ _ _ _ 1 9c 9 Vac "3,000 8c Jan 10%c JanGlenora Gold — 1. 1 3 Vac 3 Vac 2,000 2%c Jan 3 Vac JanGlobe Oil . .. _ 64c 62c 64c 14,200 62c Feb 74%c JanGod's Lake Gold _ _ _ _ 40%c 39c 42c 13,300 39c Mai- 56c Jan
Goldale Mines _

_ 16c 16c 16c 3,200 15c Mar 19 %c Feb
Goldcrest Gold 1 10 Vac > 12c 6.450 10c Jan 16c Jan
Gold Eagle Mines - -1 . ■ _ — .'i-' 5c 5c 500 4% c Feb 5%c Feb
Golden Arrow _ _ _ 1 8c 6 Vac '8c 3,200 5 Vac Mai- 9c Jan

Golden Manitou 1 2.15 2.15 2.35 4,400 2.15 Mar 3.15 Jan
Goldhawk Porcupine *

5c 5 Vac 6,000 5c Mar 12%c FebGoldora Mines
_ 1 6%c 6 %c 6 Vac 7,500 5c Jan 9 Vac FebGoldvue .Mines _1 7 Vac 8%c 20,200 5 Vac Mar 11c Jan

Goodfish Mining ._ 1 3c 3c 3,000 3c Feb 4c Feb
Goodyear Tire common ....

__ 96% 97% 20 95 Mar 103 Jan
Preferred . _ 50 51% 51% 80 51% Mai- 53 Feb

Gordon Mackay class A . . .....

«' 10% 10% 220 9% Mar 10% Jan
Grafton & Co class A. 0 19% 19 % 19% 25 18% Mar 20 Jan
Graham Bousquet ... — _ 1 11 Vac 13c 2,100 10%c Feb 16c Jan
Great Lakes Paper common— .

* 14% 14% 15 716 14% Feb 16 Jan
Great West Coal — __ .

*
16 16% 710 16 Feb 18 Jan

Great West Felt common .

« 6 6 6 5 6 Mar 6 Mar
Greening Wire _ ___

«
'

—

.

3% 4 315 3% Mar 4% Feb

Guayana Mines 60c 56c 60c 4,500 56c Mai- 80c Jan
Gulf Lead Mines 42c 40c 42c 4,300 40c Mar 65c Jan
Gunnar Gold .. _ _ 1 18c 18c 19c 2,100 18c Mar 25c Jan
Gwillim Lake Gold Mines Ltd 1 17c 15%c 17c 9,950 15 Vac Mar 17c Max-
Gypsum Lime & Alabastine _ .

* 16 15% 16 1,040 14% Feb 17 Jan

STOCKS—

Par

Halliwell Gold * 1
Hard Rock Gold Mines 1
Harding Carpets •

Harker Gold 1
Harricana Gold 1
Hasaga Gold

._ 1
Headway Red Lake 1

Hedley Mascot : l
Heva Gold Mines ,_1
Highridge Mining *

Hinde & Dauch common *

Holden Mfg class B ! <■

Holhnger Consol 5
Homer Yellowknife 1
Hosco Gold Mines 1

Howard Smith Paper common- "
Howey Gold 1
Hoyle Mining *
Hudson Bay Mining & Smelting *
Hugh Malartic i
Hunts Ltd class A ; "

Huron & Erie common _100

Imperial Bank 10
Imperial Oil «

Imperial Tobacco of Canada ordinary_5
Preferred fl
4% preferred 25

Imperial Varnish common "

Indian Lake Gold - 1
Industrial Acceptance common ; 0
Ingersoll Machine class A____ ♦

Inglis (John) & Co .' 6
Inspiration Mining 1

International Bronze Powders,com..—'1
International Metals class A—' 0

Preferred ,_ioo
International Nickel Co common

International Petroleum
International Uranium

Jacknife Gold
Jacola Mines _ _

J M Consolidated __

Joburke Gold
Joliet Quebec Mines.

Kayrand Mining
Kelore Mines
Kenville Gold

Kerr-Addison __!
Kirkland Golden.Gate.
Kirkland-Hudson
Kirkland Lake

Labatt (John) Ltd
Labrador Mining & Exploration
Laguerre Gold
Lake Dufault Mines
Lake Lingman

Lake Rowan _1_—
Lake Shore Mines-
Lake Wasa Mining.
Lu Luz Mines
Lamaque Gold
Lang & Sons

Lapa Cadillac
Lapaska Mines
Larder "U" Mines
Laura Secord
Lawson & Jones class A.
Leduc-West Oil
Leitch Gold Mines Ltd—.

Little Long Lac
Loblaw Groceterias class A___
Class B

Louvicourt Goldfields
Lunward Gold

Lynx Yellowknife

Macassa Mines
MacDonald Mines
Macfie Red Lake
Macho River

MacLeod-Cockshutt Gold Mines.
MacMillan Export class A
Class B

Madsen Red Lake Gold Mines—

Magnet Consol
Malartic Gold Fields™
Manitoba & Eastern

Manitoba Sugar preferred — 100
Maple Leaf Milling
Martin-McNeely _

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since Jan. I

Low High LOW . ' High
2c 2c 2%c 12,500 2c Jan 3c Jan
18c 16%c 20c 18,350 15c Mar 24VaC Jan
10 10 10 775 9% Mar 12 Jan

7%c 7%c 500 7 %c Mar 10c Feb
7%c 7 VaC 1,500 6%c Mar 10c Jan

__ 53c 54c 1,727 53c Mar 83c Jan
5c 5 VaC 1,500 3Vac Feb 8c Feb

42c 43c 1,600 33c Mar 59c Feb
10c 9c 10c • 3,750 8c Mar 13 %c Jan

6c 6 VaC 2,000 6c Jan 9Vac Jan
17% 17% 17% 10 17% Feb 19 % Jan

4% 4% 50 4% Mar 5% Mar
10% 10% 10% 2,935 10% Feb 12 % Jan
6c 6e 7c 1,000 6c Jan 11 %c Feb
24c 24c 25c 35,200 19%c Jan 32c Feb

28% 28% 28% 100 28 Mar 30 Jan
31c 30c 31c 10,525 30 Mar 35c Jan

28c 28c 500 28c Mar 39c Jan
46'/a 44% 46% 3,355 44% Feb 57 Jan
4%C 3 %c 4%c 9,500 3 %c Mar 6c 'Jan

6% 6% 75 6% Mar 7 Mar
112 114 10 112 Mar 117 Jan

28%
18

13%

25%

32%
9%
41c

1.15

Massey-Harris common 0
Preferred 20

McCabe Grain class A "

McColl-Frontenac common *

Preferred 100

McDougall-Segur 0

Melntyre Porcupine 5

McKenzie Red Lake 1
McLellan Gold 1
McMarmac Red Lake 1

McWatters Gold —0

Mercury Mills *

Mid-Continent Oil *

Midland & Pacific Grain : "

Milton Brick . *

Mining Corp *
Model Oils ____ —_1
Monarch Knitting common *
Moneta Porcupine 1

Montreal Locomotive *

Moore Corp common *
Preferred —_——25

Morrison Brass —0

Mosh§r Long Lac 1
Mylamaque Mines 1

National Grocers common—, *
National Hosiery class A——— *
National Petroleum 25c
National Sewer Pipe class A *
National Steel Car *

National Trust — — 10

28

17%
13%
7%
25

17%

5%c
20%
8%

,. 8%
40c

28%
18%

14

7%
25%
17%

5%c
20%
8%
8%
40c

7 7

22% 22%
100 100

31% 32%
9% 9'%
41c 44c

5c 5c
3c 3c,

3Vbc 2 Vac 3lAc
20c 17c 20c

39c 35c 42c

6 VaC 6%c 7c

13 %c 14c
'

8c 8c

14% 14% 15

5c. 5c 5 Vac
50c 50c 51c

1.35 1.32 1.39

20 20
4.55 4.50 5.00
4c' 4c 4c

1.18 1.18 1.26
'

— 41c 43c

8%C 8c 9c

12% 12% 12%
37c 38 Vac
2.25 2.25

6.05 6.05

— 18 13

4 VaC 4%c
9%c 6c 9%c

4c 3 VaC 4c

15% 14% 15%
__ ■ 18% 18%

75c

1.14

75c

1.20

320

7,943
1,000

25

635

40

500

120

45

575

4,000

15

50
10

5,761
1,599
66,350

2,500
1,000
14,262
3,650
6,610

5,000

3,000
700

4,259
89,300
6,700

6,650

40

6,655
1,000
16,500
3,150

7,000
2.815

1,700
200

100
25

500

36,400
5,500
615

50

1,800

7,100

75c 80c 3,650
28 23 29 740

28 Vb 28 28% 945
18%c 17c 21c 46,200

13c 13c 15c 2,500
— 13 Vac 14c 2,700

2.20 2.20 2.29 2,625
• ' 'l\^_ 41c 45c 9,500

9c 9c 9 Vac 11,500
—— 24c 24c 500

1.00 1.00 1.05 6,900
9% 9% 9% ' 245

6% 6% 6% 850

2.70 2.70 2.77 v 2,050

i8v2c 18 VaC 18 VaC 1,000
2.22 2.20 2.25 6,300
2%c 2% c 2%c 2,500

96 96 10

8% 8 9 500

5c 5c 1,000

20% 19% 20% 3,840
26% 27 205

8 8% 150
h 12 % 12% 1,510

97 97 100
14c 14c 500

56'/a 56 56% 725

40c 40c ■%- 5,350
- ■

; ■ 7c 8 VaC 9,100
; 10c 12c 6,780

8%c 9 %c 3,000
6% 6 % 6% 875
6%c 5c 7 Vac 168,667

16 16 16 35
1.30 1.30 1.40 2,000
10% 10 Vb 10% 2,430

'

— 30c 30c 3,000
12 12 12 20

40c 40c 40c 1,830

22 20% 22 2,645
67 66% 67 315

26% 26% 150
•

.; - 3% 3% 30

8 VaC 9c 3,000

/i VaC 8 VaC 10,900

12% 12% 100
■' 16% 16% 44

37c 38c 5,500
33 32% 34 480

20% 20 20% 485

23 23 20

27% Feb
16% Feb
13% Mar

6% Jan

24% Jan

17% Feb

5%c Feb
20 % Mar
7 Feb

8% Mar
40c Mar

7 Mar

22% Mar
99% Mar
31% Feb
9 Mar

40c Feb

4c Mar
2%c Jan
2vac Jan

15%c Mar
34c Mar

6%c Mar
13c Jan

8c Mar

14 Mar
3%c Mar
41c Jan

1.28 Feb

19% Mar
4.50 Mar

3vac Jan

1.05 Feb

40c Mar ,

6c Jan

10% Jan
34c Jan

2.10 Mar

5.80 Mar

16% Mar

4c Mar

5%c Mar
3%c Mar
14 % Jan

18% Mar
75c Feb

1.12 Jan'

70c Mar

28 Mar

% 27 Mar'
17c Mar

10%c Jan
12c Mar

2.10 Jan
41c Mar

9c Feb

22c Mar

93c Jan
. 9 % Mar

6 Vb Mar
2.40 Jan

I8c Mar

2.02 Jan

2%c Jan
94 % Mar
8 Mar

3%c Mar

18 Feb

26 % Mar
8 Feb

12% Feb
94 Jan

13c Feb

50 % Jan

32%c Jan
6c Feb

10c Mar

8%c Mar

, 6% Mar
5c Mar

16 Feb

1.10 Feb

10 Feb

30c Mar

11% Mar
40c Mar

19% Jan
65 Feb

26% Mar

3% Mar
8%c Mar
7%c Mar

12% Feb

15%. Jan
35c Jan

27% Jan
20 Feb

25 Jan

29 Jan

19% Jan
14'/a Jan
7% Mar

25% Mar
17% Jan

7'%c Feb
20% Jan
8% Mar
9 Feb

54c Jan

8% Jan

25% Jan

101% Feb
„ 36 Jan
13 " Jan
52c Jan

5 VaC Feb
3c Max-

3%c Mar
23c Jan

54c Jan

14c Jan

23c Jan

13c Feb

15% Jan

10c Jan
60c Feb

1.67 Jan

23% Jan

6.50 Jaii
■ 5c Feb :

1.45 Jan
64c Jan

12c Feb

13% Feb
48c Feb

2.45 Jan

6.30 Jan
19 Jan

5%c Jan

12c Jan

4 %c Jan

15% Jan '

19% Feb

86c Jan

1.20 Jan

1.08 Jan

31% Jan

29 Jan

45c Jan

15c Jan

16c Jan

2.50 Jan

74c Jan

13 VaC Jan

34c Jan

1.20 Jan

10 Jan

7% Jan

2.85 Feb

30c Jan

2.35 Jan

3%c Jan

96 Max-

11% Jan

6c Feb

22% Jan

27% Fel)

9 Jan

15 Vb Jan

98 Jan

17 VaC Feb

£6% Mar

46c Jan

8 Vac Mar
21 %c Jan

12c Jan

7% Jan

6%c Jan

17% Jan

1.55 Jan

12 Jan

48c Jan
14 Jan

60c Jan

23% Jan
73% Jan
27%' Feb
3% Feb
12c " Jan

12c Jan

14 Jan

16 % Mar
47c Jan

34 Mar
23% Jan
29 Jan

For footnotes see wage 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED MARCH 25

STOCKS—

Par

Negus Mines ?,
Neiison (Wm) preferred 100
New Alger
New Bidlamaque 1
New Calumet Mines 1

New Goldvue Mines 1
New Jason 1
New Marlon Gold 1

New Norzone 1
New Pacalta Oils •

New Rouyn Merger 1
New Thurbois 1
Nib Yellowknife 1

Nicholson Mines *>

Noranda Mines *

Norbenite Malartic 1

Normetal Mining «
Norpick Gold Mines,. 1
Norseman Mines 1

North Inca Gold 1

Northland Mines 1
North Star Oil common __•

O'Brien Gold Mines 1

Ogama-Rockland : ; *

Okalta Oils •

O'Leary Malartic •
Omega Gold _L _•______ 1
Omnitrans Exploration 1
Ontario Loan _ __50

Orange Crush ■
Grenada. Gold —.I
Orlac Red Lake >. 1

Osisko Lake, Mines———_.^__—..,_l
Osulake, Mines';' _y—— 1;

Pacific Petroleum 1

Page Hershey Tubes.!—
Pamour Porcupine Mines Ltd •
Pan Western Oil '___ *

Paramaque Mines Li 1*
Partanen Malartic ."..."..'J 1

Paymaster. Conk MibeSliLLLLLli,-LLii:
Pen-Rey Gold Mines..™ _l

Perron Gold 'i 1

Piccadilly Porcupine ...1
Pickle Crow Gold. Mines. 1
Pioneer Gold .... .1

Friday Week's Sales

Last Range for Week
Sale Price of Prices Shares Range Since Jan. 1

Low high Low High

2.29 2.42 9,600 2.13 Feb 2.50 Feb

103% 103% 40 103 Mar 104 Jan

10c lO'/sC 8,164 . 10c Feb 15c Feb

6C 6c 1,000 4V2c Jan 9c Jan

1.68 1.52 1.75 64,037 1.40 Mar 2.35 Jan

28c 31c 3,525 28c Mar 31c Mar

62c 60c 63c 30,117 51c Jan 75c Feb

13%c 13c 16c 25,250 13c Mar 23c Jan

5%c 5%C 6%C 36,200 5!/2c Mar 18c Jan

10%c 9%c 10%c 17,950 9V2c Mar 14c Jan

8%c 10%c 8,100 7!/2c Jan 11c Jan

12c 12c 14c 7,000 12c Mar 26c Jan

4c 4c 5c 7,500 4c Mar 8c Jan

72c 59c 83c 252,300 51c Feb 84c Jan

54 52% 54% 2,020 51 Mar 58% Jan

11%c 11c 12%c 6,600 lie Mar 20c Jan

2.65 2.60 2.84 26,242 2.45 Mar 3.75 Jan

ioy4c 10c 11 %c 38,500 7c Mar 13!/2c Jan

6%c 6%c 1,500 6V4c Mar 12c Jan

30c 30c 34c 11,200 30c Jan 40c Feb

6%c 5c 6% c 20,000 3%c Feb 6 Vic Mar

8% 7% 8% 1,305 6% Mar 87/b Jan

1.64 1.63 1.70 6,400 1.58 Mar 1.95 Jan

30 y4 c 30c 35c 1,700 30c Mar 53c Jan

1.65 1.55 1.70 , .16,400 .... 1.11 Feb 1.70 Mar

14c 14c 500 13c Mar 17c Feb
4c 4c 5,165 3V8cMar 6c Jan

4%C 4c 4 Vic 17,000 4c Mar 6%e Jan

— 122 122 7 121% Feb 123 Va Jan

6% - 6% 6% 743 5 Jan. ." 6"Ve Mar

13c 13c 14c 3,500 8V2c Jan 20c Feb

7%c 7%c 8c 3,500 7c Jan 9c Jan

60c 60c 67c 19,500 51c Mar 1.06 Jan

14c . 12c . 14c - 8,800 12c Mar 18c Jan

2.20 2.16 2.35 23,400 2.02 Feb 3.05 Jan

40% 39% 40% 345 36% Jan ,'40V2Mar
1.15 1.15 1.23 6,705 1.10 Jan 1.34 Feb

19V2c 17C 20c 10,000 I2%cljan ; 22c Feb

V -4%c ,4Vie 4%c 2,000 ,, 4Vic.Mar., : y '8c • Jan
2%c 2c '3c 6,000 lc Feb 3c Feb

33c 33c 34Vic 8,065 33c Mar : ,.42%c Jan
8%C ,8%c

'

9c s 14,500 8c Feb 12c Jan

67c 70c 4,000 67c Mar 89c Jan

10c 9%c 11c 67,700 '8c Jan 15%c Mar

2.05 2.00 2.12 3,088 2.00 Feb 2.34 Jan

3.15 ,3.25 500 3.00 Mar 3.65 Jan

-Porcupine Peninsular, , ,1
Porcupine Reef Goldl.,,—-I
Powell River ... •

Powell Rouyn Gold
Voting trust certificates™...

Power Corp i—i
Pressed Metals

...1

...1

Preston East Dome-.......™—LlL-L-1'
Proprietary Mines L— 0
Purity Flour Mills preferred- 40

Quebec Labrador ...
Quebec Manltou
Queenston Gold
Quemont Mining —

Quinte Milk class A.

4c

39c

36%

1.40

45c

70c

■: :4c . - 5c
36c 39c

36% 37%

;.75(£ 75c
72c 72 Vac

13 V* ' 14 V4
12 12

1.40 1.45

•14 14
49 50

Reeves Macdonald 1
Regcourt Gold 1
Renabie Mines 1
Robertson Mfg common *
Roche Long Lac 1

Rochette Gold 1
Roxana 'Oils Co *
Royal Bank . 10
Royalite Oil new *

Roybar Chibougamau 1
Rupununl Mines — 1
'Russell Industries common ''
Ryanor Mining __________ 1

Saguenay Power preferred 100
St Lawrence 2nd prefererd 1
St Lawrence Paper 1st preferred 99
2nd preferred 1

San Antonio Gold 1
Sannorm Mines 1
Senator Rouyn Ltd 1

f - • • ;••• =V •
_ , ' 1 , ' ' ' , * , . • r

Shawinigan Water & Power com—*
Shea's Winnipeg Brew class A 0
Sheep Creek Gold 50o

Sherritt Gordon 1
Shirriffs preferred 20
Sick's Breweries common •
Voting trust certificates

Silanco Mining 1
Siiknit Ltd preferred 40
Silver Miller Mines : 1

Silverwood Dairies class A *
Class B ^

Silverwood Western Dair pfd _100

Simpson's Ltd class A *
Class B

Preferred . 100

Siscoe Gold 1
Sladen Malartic 1
Slater (N) Co common , 20

39%
IOV2C

45c

25 V2
6.00

15 V2C
7V2c
17

41

4.10
8c

40c

43c

70c

49c

14

9 V4

2.50

<%C
2.25

39%
10c

46c

75c

52c
15

9'/4

2.50
5V2C
2.35

39%
12c

9V2C 10c
45c 47c

25 25%
5.95 6.10

14c I6V2C
6V2C 8c

16% 17

7c 7c

103 103
12% 12%
80 80

41 41

6,000 4c Mar 8c Jan

7,600 35c Feb 44c Jan

1,145 '36% Mar 42Vi Jan

'

600 • 70c Jan 1.02 Jan

1,500 70c ' Jan' 90c Jan

415 13% Mar 16% Jan

25 11 Jan 12% Jan

1,485 1.36 Feb V 1.65 Jan
300 14 Mar 15 Jan

220 48 Mar 53% Feb

16,750 35c Mar ,67c Jan
3,700 70c Mar 1.04 Jan

3,100 45c Jtan 62c Jan

1,895 13% Mar 17 Jan

25 87s Feb 9% Mar

800 2.35 Mar 3.75 Jan

8,500 4V2c Mar 8c Jan

200 2.01 Feb 2.40 Feb
- 25 . . 39% Mar 40% Jan

19,800 9c Mar 16Vic Jan

1,000 9 Vic Mar 13C Feb

16,800 40c Jan- » 50c Mar

830 2478 Feb 25% Mar

6,928 5.85 Feb 6.70 Feb

4.10

7c

40c

4.20

8c

43c

South Brazeau —

Springer Sturgeon
Stadacona Mines _

Standard Chemical *
Standard Paving common •
Preferred *

Standard Radio class A.__— *

Stanley Brock class A —'*
Starratt Olsen Gold 1
Stedman Bros *
Steel Co of Canada common •
Preferred 25

24 V2

1.24

2.16

16 V2

48c

44 '/2c

27

23 v2
97V2

28c

27

17c
1.25

46c

6%
9%
21

9 V2
62c

81

81

24% 24 V2
IIV2 HV2
1.24 1.30

2.14 2.26

20 20

16 y2 16%
16% 16 Va

46c 48c
33 33

44Vic 48V2C

9 9%
6% 6%
91 91

26% '27%
23 23 V2
97 97%

30c 32c

28c 31c

26% 27

9 V4
21

55,50o
40,500

595

1,500

5

25

40

65

2,968
11,000
17,400

554

105

2,300

44,716
50

475

215

80,250
25

31,350

420
40

15

395

565
670

1,875

15,735
190

9c Feb

6c Jan

16% Mar
7c Mar

101% Mar
12% Mar
80 Mar

39% Mar

3.80 Jan

7c Mar

40c Jan

23 Mar

11%Mar
1.24 Mar

2.02 Mar

20 Mar

15% Mar

15% Feb

38 Vic Mar
33 Mar

32 Vic Feb

9 Mar

6%Mar
91 Mar

26% Mar

22V2 Mar'
97 Feb

30c Feb
24c Feb
26 Feb

19c Jan

10c Jan

18% Jan
8c Jan

103 Mar
14 Jan
86 Jan

42 Feb

4.50 Feb

10c Jan
49c Jan

24 Vi Mar
12 y4 Jan
1.60 Jan

2.59 Jan

20 y» Jan

17 V4 Jan
17 Jan

55c Feb
33 Mar

48 Vic Mar

9% Jan
7% Feb

95 Feb

30 Jan

26% Jan
99 Vi Jan

44c Jan

34c Jan
27 Jan

81

17c 55,000 13c Mar 23c Jan
1.30 6,150

'

1.22 Mar 1.42 Jan

48c 5,499 45c Jan 54c Jan

6% 255 6Ve Mar 7 Feb

9% • 895 7 Jan IOV'b Mar
21 135 20% Jan 22 Feb

4% 65 4Vb Mar 5 Jan

9% 200 7% Feb 9V2 Mar
65c 5,000 60c Jan 75c Feb

14% 135 13 V* Feb 15 Feb

81% 1,002 78 Mar 84 Jan

82 , 225 81 Mar 86 Feb

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares Range Since Jan. 1

Par

Steeloy Mining '_ T*
Steep Rock Iron Mines 1
Sterling Trusts common —y___—-100
Sturgeon River Gold 1

Sudbury Contact 1
Sullivan Cons Mines 1
Surf Inlet 50c,

Sylvanite Gold Mines 1

Taku River 0

Tamblyn Ltd common ♦
Taylor (Pearson) preferred 10

Tech-Hughes Gold Mines —1
Thompson-Lundmark Gold Mines—-—'*
Toburn Gold 1
Torbric Silver Mines x

Toronto Elevators —*
Toronto General Trusts 100
Toronto Iron Works class A , ■*.

Toronto Mortgage ____. 50

Towagmac Exploration 1
Traders Finance class A *

Class A rights
. ___.

Class A subscription rights ___

Transcontinental Resources *

Union Gas ' —*;
.1

6c

1.55
115

16c

6%C-
1.55

1.44

25c

28

9%

2.80

53c

1.14

7%c

90c
67e

9%
10c

Low High

5V2C 6c 23,500
1.51 1.55 2,900
115 115 15
16c 16c 1,000

6c 6y2C 2,000
1.55 1.62 6,200
7c 7 Vic 35,000

1.42 1.47 2,660

25c
. 25c 600

27% 28 125

9% 9% 10

2.74 2.80 3,705
14c 15c 10,500
51c 53c 3,140
1.13 1.18 17,200

9% 9% 100

158 158 10

11% 11% 35

103 103 5

7%c 9%c
18 18

20 20

90c 90c

59c 72c

9%
10c

9%
10c

5,000
144

; 192
12

45,700

1,280
1,000

Low

5c Jan

1.42 Feb

115 Mar
16c Mar

6c Mar

1.46 Feb

7c Mar

1.27 Jan

25c Mar

26% Mar

9% Mar

2.54 Jan

8 Vic Jan
50c Mar

87c Jan

9% Mar
156 V4 Mar

• 11 Mar

100Vb Jan

7%c Mar
18 Mar

20 Mar

90c Mar

55c Feb

-<V 8% Jan
9c Mar

High

8V2C Jan
1.70 Jan

118 Feb

20c , Jan

11 Vic Feb
1.90 Jan

10%c Jan
1.62 Feb

36c Feb
28 Va Jan
10 Mar

3.10 Jan
21c Feb

69c Jan

1.25 Feb

11 Jan

168 Jan

12 Jan

103 Mar

10c Feb
20 Jan

20 Mar
• 90c Mar

77c Jan

9% Jan
.* 14c Jan

United Fuel class A preferred _ __50 yy'yi-'y 50% 50% 35 50 Mar 52 Feb

Class B preferred _ -25 Wi — 17 17 200 17 Jan 17'/a Jan

United Keno Hill
1 •; .

* 2.20 2.15 2.30 6,200 1.99 Mar 2.94 Jan

United Oils __

+ 10c 10%c 1,500 10c Mai- 17c Jan

United Steel 4 61/* 6Ve 6% 635 6 Va Mar 7% Jan

Upper Canada Mines -_1 1.50 1.48 1.59 8,040 1.48 Mar 1.82 Jan

Ventures Ltd __' ?V 5.40 5.30 5.50 1,100 5.15 Mar 6.40 Jan

Vicour Mines _ 1 7c 7c 500 6 Jan 9% Jan

Waite Amulet • 11% 11% 12% • 22,855 8.75 Jan 15% Feb

Walker (Hiram) (G & W) . * 25% 25% | 25% 5,410 25% Feb 28% Jan

Wekustoo Consol 1 ■

—- 9Vic 9%c 1,500 9%c Mar 13%c Jan

Westeel Products ;_ ■36% 36% 70 ~ 35 Va Feb ■ 38 Feb

Western Grocers common 22 22
•

60 , •22 Mar •24 Jan

Preferred •_-20 30% 30% 100 30% Mar 32'/a Feb

33 33% y 1 80 30% Jan 35 Feb

Weston (George) commonL__:_-^^_llL * .':j 21 ' 21 21 ! -y 60 21 y: Mar 24 Feb

Preferred L——— 100 96 96 98 80 96 Mar 100% Jan

Wiltsey-Coghlan _ _____ 19c 18Vic 24c 91,900 8c Jan 37c Jan

Wingait Gold 6V'2C 6c 9c 18,500 6c Feb V ll%c Jan

Winnipeg Electric common
■» 31 27% 31% 3,789 27 Feb 34% Jan

Preferred 100 98 98 25 98 Mar 100 Feb
'

Wright-Hargreaves * 2.20 2.20 2.30 2,240 *2.10 Jan 2.50 Jan

Yellorex Mines; 1 27c 27c 2,300 18c Jan 35c Mar

Yellowknife Bear Mines 1 'ys-' • 68c 70c 2,720 63c Jan ' 80c Jan

York Knitting class B L_"*' *,r:. 2% 2% r 115 2% Mar 3 Mar

Toronto Stock Exchange-Curb Section

STOCKS—

Par

British Columbia Pulp & Paper com—*
Brown Co common 1
Preferred _100

Canada and Dominion Sugar ">
Canadian Industries common *

Canadian Marceni —:____—_________T

Canadian Vickers common •
Preferred 100

Canadian Western Lumber *
Canadian Westinghouse 0
Consolidated Paper •

Dalhousie Oil ___i *
Disher Steel common

Preferred

Dominion Bridge
Donnacona Paper
Foothills Oil :

International Paper common

Minnesota & Ontario Paper *
Oil Selections —.___ *

Pend Oreille 1

Price Bros "*

Temiskaming Mining 1

Canadian Funds

Friday Week'-#
Last Range

Sale Price of Prices

Low High

103 103

3V4 3 V4 3%
94 y2 93% 95
20Va 20 20%
20% 20% 20%
1.50 1.50 1.75

81

160

3%
52
18

37c

23%

34 y2
20

51%

19%

4.70

77

153
3%
52

16%

37c

6%
23%
34

20

2.55

50

19

4%c
4.60

53

6%C

84

160

3%
52

18

37c

6%
23%

35
20

2.65

52%

19%
4% c

4.70
53

6%c

Sales

for Week
Shares

15

1.750
155

1,270
10

252

2,035
1,200
3,10o

5

3,912

50
50

15

. 356

100

700

1,865

2,745
500

2,200
125

500

Range for year 1948
Low

100 Feb
3j/4 Mar

93 Vz Mar
19 Feb

195s Mar
1.50 Mar

64 Feb

136 Jan

3% Mar
50 Feb

15% Feb

35c Mar

5% - Feb
20 Mar

31% Jan

19V2 Mar
2.51 Feb

48 Va Feb

18% Feb
4V2c Mar
4.45 Mar

53 Mar

6%c Mar

114
4'

103

22%
22 "

2 •

High

Jan
Jan

Jan

Jan

'Jan
Jan

84 ' Mar
160 Mar
3% Mar

52 Jan

18 Jan

45c Jan

6%Mar
23% Mar
35 Mar

20 Jan
3.65 Jan
58 Jan

22 y4 Jan
5c Jan

6.70 Jan
53 Mar

8c Feb

Qver-the-Counter industrial Stock Average
(35 Stocks)

Compiled by National Quotation Bureau, Inc.

Date— Closing Range for 1949
March 19 — 31.63 ..High 33.26 Jan 24
March 21 31.63 Low— 31.05 Feb 26
March 22 31.64

March 23 31.58 Range for1948
March 24__ 31.69 High 37.83 Jun 10

March 25 31.59 Low 32.37 Dec 29

The 35 companies whose stocks are used in compiling the National Quotation
Bureau Over-the-Counter Industrial Stock Index are as follows:

American Hardware Corp. .

American Optical Co.
Anheuser-Busch, Inc.
Argo Oil Corporation
Arrow-Hart & Hegeman Electric

< Co.

Art Metal Construction Co.
Berkshire Fine Spinning Asso¬
ciates, Inc.

Carey 1 Philip) Mfg. Co.
Crowell-Collier Publishing Co.
Dun & Bradstreet, Inc.
Durez Plastics & Chemicals, Inc.

Grinnell Corporation
Hanna <M. A.) Company
Ideal Cement Co.
International Cellucotton
Products Company

Kellogg Company
Landers, Frary & Clark
Long-Bell Lumber Co.
Ludlow Mfg. & Sales Co.
Marlin-Rockwell Corp.
Nicholson File Co.

Plymouth Cordage Co.
Potash Co. of America

Remington Arms Co., Inc.
Republic Natural Gas Co.
Richardson Company
Robertson iH. H.) Co. >

Saco-Lowell Shops
Stanley Works
Talon, Inc.
Time, Inc.
Trico Products Corp.
Veeder-Root, Inc.
West Point Mfg. Co.
Weyerhaeuser Timber Co.

For footnotes see page 44.
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OVER-THE-COUNTER SECURITIES
Quotations for Friday, March 25 ,

Investing Companies
Mutual Funds— Par Bid Ask Mutual Funds— , Par

Aeronautical Securities 1 4.95 5.44 Managed Funds—
Affiliated Fund Inc <4% 3.69 4.04 Automobile shares —lc
Amerex Holding Corp———r-10 26% 28 % Business Equipment shares-lc
American Business Shares 1 3.62 3.97 " Drug shares lc

Associated Standard Oilstocks Electrical Equipment shares-lc
Shares series A— 2 8,/b 87/a General Industries shares__lc

Axe-Houghton Fund Inc 1 6.88 7.44 Home Furnishings shares—lc
Aye-Houghton Fund B —5 13.93 15.14 Non-Ferrous Met&ls lc
Beneficial Corp 1 4% 5% Paper shares _ic
Blair Holdings Corp..,. _^1 l7/8 , - 2% Petroleum shares lc

. Bond Inv Tr of America——• 91.32 * 95.43 Steel shares lc
Boston Fund inc 1 19.00 2Q.54 Manhattan Bond Fund inc—i6p

'

Bowling Green Fund Inc 10c 7.72 ' 7.73 Mass Investors Trust _1
Broad Street Invest Corp 5 14.57 15.75 Mass Investors 2d Fund— 1

Mutual Invest fynd Inc _1

Bullock Fund Ltd —1 16.05 17.59 „... _ ...

Canadian Inv Fund Ltd 1 3.95 4.95
i

"Century Shares Trust.: 1 31.96 34.36 ? — J
Chemical Fund— 1 12.91 13.97 Nat ona Investors Corp—__,1
Christiana Seouritiqp ppm—100 3,120 3,270 y Senss~
Preferred ----100 142 147 Bond series _ _ _—_1,

Commonwealth Investment——1 5.31 5.77 r ^e<af v oSer ~—i
Delaware Fund — 1 13.24 14.47 Preferred Stock Series 1
Dividend Shares — -25o; 1.37 !.51 -—-—,1

^Bafance^Pund"^——: 1 24.04 25.70 Industrial Stock Series }
Stock Fund — i—— 1 * 15.68 16.77 Selected Group Series.,——1

Equity Fund Inc. 20c 3.62 3.77 Low Priced Com Stock Series 1
Fidelity Fund Inc - — -5 22.53 24-36 New England Fund—— ---1
Financial Industrial Fund Inc.l 1.71 '1.88
First Boston Corp - —10 21% 23 % New York Stocks Inc
First Mutual Trust Fund _1 4.93 5.49 \
Fundamental Investors Inc 2 12.94 14.18 Automobile 1
Fundamental Trust shares A—2 5.72 6.59 Aviation __—__—. 1
General Capital Corp. 1 44.36 47.70 Sa^(S 7 —\
General Investors Trust 1 4.68 5.02 Building supply _1

Chemical l

Group Securities— Corporate bond series—,-_l
Agricultural shares lc 6.21 6.74 °1.vers^e^ Industry 1
Automobile shares lc 5.49 5.96 £lversi£ed Investment Fund_l
Aviation shares lc 5.48 5.95 Diversified preferred stock—1
Building shares— lc 6.88 7.46 Electrical equipment 1
Chemical shares lc 5.76 6.25 ™su£ance stpck —I
Electrical Equipment shares lc 8.61 9.33 Machinery 1
Food shares lc 4.38 4.76 Merchandising —1
Fully Administered shares—lc 6.78 7.36 Metals 1
General bond shares lc 7.14 7.75 O: ■- -1
Industrial Machinery shares lc 6.46 7.01 Pacific Coast Invest Fund—1
Institutional bond shares—lc 8.94 9.39 ^ul?lic Utility—^ 1
Investing Company shares_-lc 6197 7.56 Railroad — .1
Low Priced shares lc 5.35 5.81 Railroad equipment 1
Merchandising shares lc 6.83 7.41 ®te;el , 1
Mining shares lc 5.00 5.43 Tobacco 1
Petroleum shares lc , 7.13 7.73

„ _ ,,

Railroad Bond shares—,„lc 2.29 2.50 Petroleum & Trading. 5
RR Equipment shares lc 3.54 3.85 Putnam (Geo) Fund—,— 1
Railroad stock shares lc 3.96 4.31 Republic Investors Fund 1

•

Steel shares. lc 4.65 5.05 Russell Berg Fund Inc 1
Tobacco shares lc 4.21 4.58 Scudder, Stevens & Clark
Utility shares. _ lc 5.06 5.50 Fund Inc (new asset value).**

Howe Plan Fund Inc.-——1 4.19 4.52 Selected Amer Shares 2%
Income Foundation Fund 10c 1.59 1.63 Shareholders Trust of Boston—l
Incorporated Investors 5 19.52 21.21 ®°ve^eig^ Investors— 1

Standard Invest Co Inc 10c

Institutional Shares Ltd— state Street Investment Corp.*
Aviation Group shares lc 8.31 9.11
Bank Group shares lc 72c 80c Television Fund Inc .—l
Insurance Group shares lc 1.02 1.13 Trusteed Industry Shares 25c
Stock and Bond Group lc 11.76 12.88 Union Bond Fund series A 1

Investment Co of America .1 23.68 25.74 Series B —__1
Investment Trust of Boston—1 6.85 7.51 Series C 1
Investors Management Fund 1 12.81 13.11 Union Preferred Spock Fund—1
f Keystone Custodian Funds— Union CommoirBtpek Fund.—1

B-I (Investment Bonds) 1 27.14 25.39 United Income Ftfnd Shares—1
B-2 (Medium Grade Bds) 1 22.95 25.03 Wall Street Investing Corp 1
B-3 (Low Priced Bonds). 1 , 15.58 17.00 Wellington Fund—, 1
B-4 (Speculative Bonds) 1 8.82 9.62 Whitehall Fund Inc 1
K-l (Income pfd Stocks). 1 15.05 16.42 Wisconsin Investment Co 1
K-2 (Appreciation pfd Stks)_l 19.30 21.05

• S-l (Quality common Stks)-1 24.93 27.20 Unit Type Trusts—
S-2 (Income com Stocks)—1 13.36 14.58 Diversified Trustee Shares—-
S-3 (Appreciation com Stks)_l 10.89 11.89 Series E_, 2.50
S-4 (Low Priced com Stks)—1 4.15 4.54 Independence Trust Shares—1

•; Knickerbocker Fund— 1 4.50 4.94 North Amer Trust Shares—
Loomis Sayles Mutual Fund—* X90.01 91.85 Series 1955— jy
Loomis Sayles'Second Fund—10 X43.61 44.50 Series 1956 —l

Bid Ask

3.06

3-27
2.89

3.50
3.13

3.53
3.02
3.46

•4.01
3-80
701

24.33

U.Q6
13.19

12.76

8.00

6.61

6.98
6.32

4.01

2.19

4.52

5.54
• 3.30
3.17

14.01

8.52
5.60

6.54

9.83

7.46

9.64

10.65

3.56

9.98

9.53

7.37

11.07

9.52
9.08

7.68
15.05

10.27
6.29

4.59

6.03
7.61

10.02

15
14.30
2.30

25.31

47.49
9.82

18%
5.56
81c

45.25

8.94

67c

20.61

17.20

5.75

18.31

6.69

8.85

9.36

16.59

15.33
3.32

6.57
2.11

3,37
2.32

Insurance Companies
Par Bid Ask

Aetna Casualty & Surety- 10 82%
Aetna Insurance _ .10 53% 55%
Aetna Life 10 58% 60%
Agricultural _—__ —25 62 65

American Alliance 10 23% 25
American Automobile _ 4 46 48%
American Casualty 5 13% 14%
American Equitable Assur_ 5 ,21% 23

American Fidelity & Casualty_5 14% 16
American of Newark —2% 17 18%
American Re-Insurance _ -10 27 29
American Surety — 60% 63

Automobile _ _ —10 39 42

Bankers & Shippers —25 85 90

Boston 10 66% 69

Camden Fire —5 21% 22%
Conecticut General Life 16 92 96

Continental Casualty 10 54% 56%
Crum & Forster Inc_ . _10 35% 37%

Employees Group Assoc
»

34% 36%
Employers Reinsurance— 10 58 61

Federal __10 61% 65%
Fidelity & Deposit of Md new_10 72 76
Fire Assn of Phila 10 63% 66%
Fireman's Fund of Frisco. 10 79% 82%
Firemen's of Newark 5 16 17

General Reinsurance Corp. 10 27 • 29

Glens Falls 5 48 50

Globe & Republic 5 10% 11%
Globe & Rutgers Fire com. 15 35 36%
2nd preferred 15 66

Great American .5 33 34%

Hanover Fire ... 10 31% 33%
Hartford Fire 10 124% 127%
Hartford Steamboiler _ — 10 38 40

Par Bid

Home 5 29
Insur Co of North America 10 108
Jersey Insurance of N Y 20 44

Maryland Casualty common.—1
$2.10 Prior preferred 10
$1.06 Convertible preferred—5

Massachusetts Bonding 5
Merchant Fire Assurance 5
Merchants & Mfrs._ . ;__4

National Casualty (Detroit)__10
National Fire i0
National Union Fire __5
New Amsterdam Casualty 2
New Hampshire Fire lo

New York Fire
„ 5

North River 2.50
Northeastern — 5
Northern 1250

Pacific Fire 25
Pacific Indemnity Co .1.1'""IIlo
Phoenix

, _ I~__lo
Preferred Accident g

Providence-Washington , ~iq
Reinsurance Corp (N Y)_,_^_2
Republic (Texas)— jq

St Paul Fire & Marine 12%
Seaboard Surety.—. __io
Security (New Haven) 10
Springfield Fire & Marine lo
Standard Accident 10

Travelers 100
U S Fidelity & Guaranty Co 2
U S Fire __4
U S Guarantee ——IQ
Westchester Fire 2

15%
48 y2
22%
27%
28 y2
7%

26%
53%
35%
30%
42%

15%
<29
T%
to

WJ
96%
8*7%
3%
34

5%
28

85%
52

34%
45%
34

680

53

57%
74%
21%

3.38

3.61
3.19

3.86

3.45

3.89
3.33
3.82

4.42
4.19

7.68
26.30

11.96
14.42

13.70

8.65

7.22

6.54

6.91

4.38

3.18
4.94

6.05

3.61
3.46

15.02

9.34

6.14

7.17

10.77
8.18

10.56
11.30

3.90

10.94

10.44

8.08

12.13
10.43

9.95

8.42

16.49

11.25

6.88

5.03

6.61

8.34

10.98

15.38

2.52

27.22

10.62
20

6.09
89c

48.25

9.74
75c

18.30

9.62

9.54

18.11

16.48

3.60

7.55

2.41

Ask

30%
112

16%
51%
23%
29%
30%
8%

28%
55%
37%
32%

45%

17

26%
8%

95

90%
4y8

36

6%

88%
55 fc

36%
47%
36

705
55

.

60%
78%

23%

Obligations Of Government Agencies
Figures after decimal point represent one or more 32nds of a point

Federal Home Loan Banks—
*

*1%S Apr, 15, 1949—
; 1.65s July 22, 1949——

l%s Sept. 15, 1949——i

Federal Land Bank Bonds— ' Bid
l%s Oct. 1, 1950-1949 —99.30
1%S May 1, 1952-1950.—: 98.16
1%S Jan. 1, 1953-1951 99.6
2j/4s Feb. 1, 1955-1953 ' 101.20

- Ask -

100.2 '
98.24
99.14

101.28

Bid
100
100.2

. ... — — 100.5
1%S Jan. 20,1950 — 100.4

VOther Issues ■ '
Panama Canal 3s. —1961 119%

Ask

100.4
100.7
100.6-

121

U. S. Certificates ef Indebtedness
Maturity—

Treasury Notes—
fApril 1, 1950 ; 1%% 100.1250

Certificates of Indebtedness— • Bid
tl'/as June 1, 1949— 99.9882
tl '/sS July 1, 1949..^ 99.9805
$1%s Oct. 1, 1949 100.0166

Int, Rate Bid Ask

1.451

Ask
99.54
99.10

.0268

pollar Price

Maturity-
Certificates of indebt (cont)-
fl%s Dec; 15, 1949

, tl%s Jan. 1, 1950
$l%s Feb.. 1. 1950—:

. *l%s Mar. 1, 1950
■'i. tl %« Apr. 1, 1950 wi—.

100.

100

-100.

100.
— 100.

0254

0124
0064

0081

0098

.0397 1

.0275

.0232

.0264

.0296

Federal Intermediate Credit Bank Debentures
Rate
1.55%
1.55%

1.50%
1.65%

. 1-65%
1.65%

Dated

7- 1-48
8- 2-48
12- 1-48
9- 1-48

10- 1-48
11- 1-48

- Due Bid Ask Rate
4- 1-49 bl.40 1.20% 1.60%
5- 2-49 bl.45 1.25% 1.60%
5- 2-49 bl.45 1.25% - 1.55%
6- 1-49 bl.45 1.30% 1.50%
7-1-49 bl.50 1.35% 1.55%
8- 1-49 bl.50 1.35% 1.55%

Dated Due Bid Ask
12- 1-48 9- 1-49 bl.50 1.35%
1- 3-49 10- 3-49 bl.50 1.40%
2- 1-49 11- 1-49 bl.50 1.40%
4- 1-49 wi 11- 1-49 bl.50 1.40%
3- 1 49 12- 1-49 bl.55 1.40%
4- 1-49 Wi 1- 3-50 bl.55 1-45%

United States Treasury Bills
• ,v.5v. Bid Ask

Mar. 31, 1949 bl.16 0.90%
Apr. 7, 1949— w—--i~._ bl.16 0.98%
Apr. 14, 1949 bl.17 1.00%
Apr. 21, 1949 bl.17 1.04%
Apr. 28, 1949 bl.17 1.08%
May, 5, 1949 bl.17 1.10%
May 12, 1949 bl.17 1.10%

Bid

May 19, 1949 bl.17

May 26, 1949 bl.17
June 2, 1949 — bl.17
June 9, 1949 bl.17
June 16, 1949 — bl.17
June 23, 1949 _ bl.17

Ask

1.11%
1.11%
1.11%
1.11%
1.11%
1.11%

Banks & Trust Companies
Par Bid Ask - Par Bid

New York Chicago >

Bank n5 NeWMYorhkattan C°"10 241/2 28% C»? Nati Bank & Trust—__100 175
& Fifth Avenue ion 320 335 * Continental Illinois

Bankers Trust "-10 39 41 National Bank & Trust._33% 76%
Brooklyn Trust 100 99 102 First National Bank. 100 184
Central Hanover Bank & Trust 20 88% 91% Northern^Yust Co V1"gS—"lOO 500
Chase National Bank__ „15 35% 37J/2 Nortnein rrust co iou ouu
Chemical Bank & Trust 10 38 y2 40%
Commercial National Bank & Lieveianu
Trust Co —20: 38% v 40% Central National Bank 20 26

Continental Bank & Trust— • National City Bank__ 16 31 .

Stamped 9% ' 10%
Corn Exchange Bank & Trust_20. 51'/4 53y4 Detroit
County Trust Co /. ) .. ; National Bank of Detroit 10 31V2
(White Plains, N Y) 16 33 35

Empire; Trust __50 86' " 89 : . Pittsburgh
& Trust——10: 13% : 14%- Farmers Deposit Natl Bank„100 290

S?5 "7nn 1 lil 1 00V Mellon Natl Bank & Trust—1QQ 265First National Bank— -100 1,165 1,225 Peonies First National
Guaranty Trust 100 258 r 267 ? mnk fc Trust 20 32
Industrial Bank of Commerce.lO 29 31

Irving Trust _____ 10 15% : 16Vz . -PorUatl(i
Kings County Trust 100 1,310 1,350 ! " , , „ , 10t, aav

Lawyers Trust 25 43 : 45 First National Bank 12% 66 %
Manufacturers Trust Co_ 20 48 50 *. United States Natl Bank 20 53 .

Morgan (J P) & Co Inc 100 226 232
National City Bank__ 12% • 39% 41% r San Francisco , : •
New York Trust 25 82»/4 8514 Bank of Amer N T & S A__12y2 40'/4
Public Nat'l Bank & Trust_17y2 38y2 40'/2

Sterling National 25 66 69
Title Guarantee & Trust 12 8 8%
United States Trust 100 570 600

Ask

79

191
315

520 „

28

33

33%
t

285 :

34 V

69%
56 -

42%

Recent Security Issues
Bonds— Bid Ask

Arkansas Pow & Lt 31/aS___1978 102% 103%,

Consolidated Edison 3s 1979 102 y4 10214

Cudahy Packing 2%s 1967 97y2 98y4

Duke Power 27/8s 1979 101% 102

Louisiana Pow & Lt 3y8s__1978 101 y2 102Vz

Narragansett Elec 3s 1978 103 103%

New England Power 3s 1978 103 103%

North States Pow (Wise) 3s 1979 1027/a 103Va

Ohio Power 3s 1978 103% 104

Pacific Pwr & Light 3%s 1977 1 01 " __ •'

Potoma^ Edison 3y4s— 1977 105 105%

Public Serv of Indiana 3s__1979 100% 1011/4

Qan Diego Ga6 & El 3s 1978 103 ' ■ 103%;

West Penn Power 3s__ 1978 103 V* .104 j
t ■ ' • ' •.r > ^\ 4.

Wise-Michigan Power 3s—1978 104y2 ' *

Stocks— Par

Affiliated Gas Equip $3 pfd—50

Kentucky Utilities 4%% pfd.100

New England Gas & Elec—
4^/2 % preferred —— 100

Okla Gas & El 5%% pfd—100

Penna Pow & Lt 4.60% pfdi.100

.Potomac Edison 4.70% pfd—100

Pub Ser (Colorado) 4.40%—100

Public Service (Indiana)—
•

_ 3.50% - preferred .-100

Public Service of New Mexico—7
5l/4% preferred__ 100

Rohm & Raas Co 4 % pfd A.100

Tennessee Gas Transm's' Co-^-
■ 4% % preferred ————100

Bid

46

100

90

108%

103%

104 V*

108%

82

16

103'

96%

98%

Texas Eastern Transmission—* 14 Vu

i;.*

xl02 "r:

Tucker Corp. _'.'A'% -1
\Vest Penn Power—•

'
i 4; 10% ' preferred series C.100

Ask

47

101

93

109%

104%

105%

109%

84 1

16%

r I .

97

v 99%

',r 14%
"

U'a

102%

a Odd lot sale (not included in year's range), b Big yield price, d Deferred delivery sales (not
Included in year's range), e Ex-interest", f Flat price; k Admitted to-listing on N. Y. Stock Ex^-
change, n Admitted to trading N. Y. Curb. rCaeh sales (not included in year's range). tEx-stocg
dividend. (Un) Admitted to Unlisted Trading privileges.wd When delivered, wi When issued-
x Ex dividend, y Ex-rights, z Ex-stock dividend. ' : i

"No par value. tin default. tThese bonds are subject to all Federal taxes. -
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show a decrease compared with a year ago.

Preliminary figures compiled by us* based' upon telegraphic advices' from the chief
cities of the country, indicate that for the week ended Saturday, March 26, clearings
for all cities of the United States from which it is possible to obtain weekly* clear¬
ings will be 4.7% below those of the corresponding week last year. Our preliminary
total stands $13,432,101,014 against $14,099,058,143 fdjr the same week in 1948. At
this center there is a loss for the week ended Friday of 17.0%. Our comparative

summary for the week follows:
:

, Clearings—Returns by- Telegraph'
Week Ended March 26

Chicago

;Philadelphia- t

Kansas City

St. Louis

'San Francisco ...

. Pittsburgh

Cleveland

Baltimore

1949 1948 %

$6,363,965,973 $7,706,847,622 —17.0'

532,947,652 458,143,816 + 16.3

935,000,000 773,000,000 + 21.0

461,845,520 450,166,875 + 2.6

263,359,441 268,183,936 — 1.8

281,600,000 273,900,000 + 2.8

300,575,000 332,696,000 — 9.7

344,858,215 255,648,678 + 34.9

318,454,42^ •; 306,971,607 CO+.

173,662,177 140,843,819 + 23.3

$9,976,268,405 $10,966,402,353 — 9.0

Other-cities, fiv6 days - - 2,697,040,825 2,329,891,495 +15.8

Total all cities, five days $12,673,315,230 $13,296,293,848
All citiesrone day-.---——— ————— 758,78^784 802,764,295

4.7

5.5

4.7'

Total all cities for week $13,432,101,014 $14,099,058,143

Complete and exact details for the week covered by tho foregoing Will appear
in our issue of next week. We cannot furnish them today, inasmuch as the week
ends Saturday, and the Saturday figures are not available at time of going to press.

Accordingly in the above the last day of the week in all cases has to be estimated.
• In the elaborate detailed statement, however, which we present further below
we 'are able to give final and complete results of the week previous—the week
ending March 19. For that week there was a decrease of 0.9%, the aggregate of clear¬
ings forithe whole country having: amounted to $15,431,128,756 against $15,577,745,343
in the same week in 1948. Outside of this city there Was a loss of 3.3%, the bank
clearings at this center have recorded an increase of 1.4%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
it appears that in the New York District (including this city) the totals show a

gain of 1.1%, but in the BostonJReserve' District the totals show a loss of 7.3%
and in the Philadelphia Reserve District of 4.8%. In the Cleveland Reserve District
the totals are smaller by 2.5% and in the Atlanta Reserve District by 7.4%-but in
the Richmond Reserve District the totals are larger by 3.2%. The Chicago Reserve
District suffers a decline of 3.9% and the St. Louis Reserve District of 0.9% but the

Minneapolis Reserve District enjoys an improvement of 1.2%. In the Kansas City
Reserve District the totals, record an increase of 4.4% and in the Dallas Reserve
District of 8.9% but in the San Francisco Reserve District the totals register a de¬
crease of 6.7%.

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

Week Ended March 19 1949 1943 Inc. or 1947 1946

Federal Reserve Districts $
'

$ : Dec. % $ $

Jst Boston 580,952,08^ 626.907.802 — 7.3 562.697./ 09 495,534,558

2nd New York 12 8,258,340,926 8,167,622,561 + 1.1 7,673,226,225 7,536,790,147

3rd Philadelphia —, -11
66

1,002,917,211 1,053,588,610 — 4.8 971,502,991 817,205,343

4th Cleveland 1—> 7
66

971,285,356 995,883,252 2.5 823,275,098 689,230,231

5th Richmond - _
6

66 ••

470,525,759 456,143,798 + 3.2 417,751,201 364,671,871

6th Atlanta 10
66

634,032,827 684,813,785 — 7.4 695,487,293 551,658,659

7th Chicago 16
66

957,710,808 996,991,744 — 3.9 905,601,192 715,076,577

8th St. Louis 4
66

547,943,534 552,980,697 — 0.9 518,394,763 418,607,024

9th Minneapolis —,'s. 7
66

396,463,447 391,651,709 + 172 ; 375,530,807 283,777,300

10th Kansas City 10
66

509,575,053 488,047,617 + 4.4* 473,990,961 381,113,591

11th- Dallas 6
66

342,477,373 314,545,350 + 8.9 259,046,554 214,318,663

12th San Francisco 10
66

791,932,374 848,568,418 — 6.7 722,647,088 606,789,490

T6tal ——:—: .111 cities 15,431,128,756 15,577,745.343 — 0.9 14,399,151,282 13,074,773,454

Outside New York City- 7,430,219,698 7,685,461,445 — 3.3 6,963,233,713 5,729,874,826

We now add our detailed statement showing the figures for each city for the

week ended March 19 for four years:.
Week Ended March 19

f
^ '.■* > 7 .

1949 1948
„
Inc. or 1947 1946

Clearings at— $ $ Dec. % $

First Federal Reserve District—Boston-

Maine—Bangor..—— 1,516,060 1,681,204 — 9.8 1,575,150 1,208,921

Portland—_• 3,937,627 4,011,204 — 1.8 4,215,934 3,505,987

Massachusetts—Boston— 487,865,776 536,865,569 — 9.1 485,121,689 423,498,060

Fall River..' 1,874,486 1,921,043 1,682,086 1,340,281

834,936 851,194 +:i.6 736,536 568,112

New Bedford. ——— 2,073,458 1,822,909 + 13.7 1,987,478 1,518,176

Springfield 7,710,914 7,364,372 + 4.7.. 6,448,187 5,712,198

Worcester — 5,686,482 5,506,726 +' 3«3r; 4,734,545 3,795,625

Connecticut—Hartford 25,690,130 25,476,537 + 0.8 20,207,485 19,380,040

11,948,944 10,829,904; + 10.3 6,289,701 7,445,285

Rhode Island—Providence. 30,264,400 29,194,300 + 3.7. ~ 28,465,100 26,688,710*

New Hampshire—Manchester- 1,518,875 1,382,840 + 9.8 1,233,218 873,173

Total (12 cities)—. 580,952,088 626,907,802 — 7.3 i.. 562,697,109 495,534,558

Second Federal Reserve District—New York—

New-York—Albany i- 12,161,600 13,659,225 —11.0 11,296,375 15,802,768

Blrighamton.. 3,408,808 2,803,318 + 21.6 2,-748,806 2,255,018

Buffalo .... 86,327,263 95,284,473 — 9.4 83,832,641 63,864,551

Elmira — 1,525,121 1,630,166 — 6.4 A. 1,447,126 1,104,491

•Jamestown^ •—1— 1,798,060 1,932,238 — 6.9 1,563,091 1,001,558

New York 8,000,909,058 7,892,283,898 + 1.4 7,435,917,569 7,344,898,628

Rochester 22,325,099 21,330,283 + 4.7 17,235,257 13,039,309

Syracuse—... 17,028,450 19,611,227 —13.2 11,450,561 11,838,910

Connecticut—Stamford—- 13,089,920 15,091,833 —13.3 12,057,941 10,888,122

N6w Jersey—Montclair— 764,555 677,010 + 12.9 774,908 467,258

Newark— - 43,589,798 43,092,914 + 1.2" 40,139,085 31,347,210

Northern New Jersey.... r
55,413,594 60,225,976 — 8.0 54,762,865 40,282,324

Total (12 cities)
r

• * **• V. ' . . * 1 : j»*.

8,258,340,926 8,167,622,561 + 1.1 7,673,226,225 7,536,790,147

, 1949

Third Federal Reserve District—Philadelphia—
Pennsylvania—Altoona __ '1 1,134,423
Bethlehem

„ • 1,123,116'
Chester—— 1,150,065
Lancaster. ' 3,159,941
Philadelphia—. 959,000,000
Reading 3,010,718
Scranton 5,200,130
Wllkes-Barre 2,581,876
York ; 4,814,266 *

Delaware—Wilmington 14,436,975
New Jersey—Trenton 7,305,701

Total (11 cities) 1,002,917,211

Fourth Federal Reserve District—Cleveland—

Ohio—Canton 7,257,387
Cincinnati... 194,410,602'
Cleveland 360,602,655
Columbus 37,313,000
Mansfield 4,410,459'
Youngstown ' 7,153,368

Pennsylvania—Pittsburgh . 360,137,885

Total (7 cities) 971,285,356

Fifth Federal Reserve District—Richmond—

West Virginia—Huntington - - 2,804,700
Virginia—Norfolk „ 11,765,000
Richmond 135,348,552

South Carolina—Charleston 3,830,470
Maryland—Baltimore 229,796,951
District of Columbia—Washington... 86,980,086
t+r: *

Total (6 cities) 470,525,759

Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxville ... 19,334,499
Nashville!...—_ —. 71,263,380

Georgia—Atlanta 246,600,000
Augusta 5,287,969
Macon .i. 3,873,999

Florida—Jacksonville 100,413,053
Alabama—Birmingham . 103,103,260
Mobile 6,569,954

Mississippi—Vicksburg • 393,746
Louisiana—New Orleans^.. 141,329,967

Total (lO-cities)- 634,032.827

Seventh Federal Reserve District—Chicago^—

Michigan—Ann Arbor 1,235,597
Grand Rapids _ 10,094,715
Lansing :: 5,121,818

Indiana—Fort Wayne——— 5,977,298
Indianapolis 58,796,000
SOUth Bend-1. _ 6,940,392
Terre Haute.. +3,044,393

Wisconsin—Milwaukee 68,502,904
Iowa—Cedar Rapids; 3,734,794
Des Moines. „ 26,045,735
Sioux City 14,895,313

Illinois—Bloomington. — • 1,147,954
Chicago j *734,493,954
Decatur--— 2,745,140

. Peoriai.— 10,497,011
Rockford ; 4,294,276
Springfield 3,187,907

Total (16 cities) 957,710,808

Eighth Federal Reserve District—St. Lonis—

Missouri—St. Louis 313,200,000
Kentucky—Louisville 135,858,289
Tennessee—Memphis 97,039,022
Illinois—Quincy 1,848,223

Total (4 cities) 547,945,534

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth 5,806,270
Minneapolis—————. 267,572,625
St. Paul 95,578,662

North Dakota—Fargo 8,120,344
South Dakota—Aberdeen 3,952,734
Montana—Billings 3,692,331
Helena . 11,740,481

Total (7 cities) 396,453,447

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont 437,180
Hastings ; *620,000
Lincoln 7,118,225
Omaha 129,283,093

Kansas—Topeka 7,081,177
Wichita 11,963,019

Missouri—Kansas City . 338,157,641
St. Joseph 10,605,214

Colorado—Colorado Springs 2,074,717
Pueblo 2,234,787

Total (10 cities)... 509,575,053

Eleventh Federal Reserve District—Dallas-

Texas—Austin 8,295,451
Dallas 286,909,000
Fort Worth 26,336,097
Galveston 6,300,000
Wichita Falls 4,110,836

Louisiana—Shreveport 10,525,989

Total (6 cities) i—_ 342,477,373

Twelfth Federal Reserve District—San Francisco-

Washington—Seattle 117,280,214
Yakima 4,003,736

Oregon—Portland , 153,441,311
Utah—Salt Lake City 58,953,561
California—Long Beach 14,229,230
Pasadena- 10,637,024
San Francisco 410,508,548
San Jose 10,414,318
Santa Barbara 4,452,820
Stockton 8,011,612

Total (10 cities) 791,932,374

Grand Total (111 cities) 15,431,128,756

Outside New York. 7,430,219,698

"Estimated - '• •

tNot included in totals.

JNot available.

Week Ended March 19 1

1948 Inc. or 1947

$ Dec. % $

1,115,310
998 252

.1,217,573
3,409,278

1,013,000,000
2,732,034
5,945,664
2,307,318
4,873,636
11,345,086
6,944,459

+ 1.7
+ 12.5
— 5.5
— 7.3
— 5.3

+ 10.2
—12.5

+ 11.9
+ 5.3

+ 27.2

+ 5.2

1,068,051
1,112,338
859,475

3,025,864
933,000,000
2,853,105
4,820,388
2,374,876
5,087,365
11,384,836
5,916,693

1946

»

862,492
1,041,288
662,881

2,052,073
788,000,000
2.088.336
4.132.337
1,839,460
1,729,848
9,362,022
5,434,606

1,053,588,610 — 4.8 971,502,991 817 343

7,192,352
199,798,982
391,304,928
33,590,500
5,014,724

.-6,184,583
352,797,183

+ 0.9
- 2.7
- 7.8

+ 11.1
-12.1

+ 15.7

+ 2.1

7,030,947
193,240,844
297,657,897
28,487,900
4,276,491
5,873,904

286,707,115

4,504,958
139,587,053
248,128,595
22,003,900'
3,207,693
4,684,567

267,113,465

995,883,252 — 2.5 823,275,098 689,230,231

2,765,959
12,174,000

130,248,026
3,467,062

232,027,206
75,461,545

+ 1 4
— 3.4
+ 3.9

+ 10.5
— 1.0

+ 15.3

2,268,241
10,161,000'

127,545,874
3,648,502

208,148,493
65,979,091

1,830,373
8,540,000

108,023,735
2,800,751

188,492,482
54,984,530

456,143,798 + 3.2 417,751,201 364,671,871

18,784,618
70,105,564

248,200,000
3,889,059
3,629,152
98,801,281
102,489,635
13,290,504

715,965
124,908,007

684,813,785

I,916,885
10,390,556
5,369,636
5,563,277
58,338,000
6,488,412

t

61,875,254
3,658,247
27,898,685
II,298,801
1,097,169

782,030,764
2,749,727
10,044,368
5,021,814
3,250,149

996,991,744

316,600,000
138,933,247
95,369,129
2,078,321

552,980,697

5,764,296
268,264,289
96,822,300
5,625,238
3,567,615
2,719,070
8,888,901

+ 2.9
+ 1.7
— 0.6

+ 36.0

+ 6.7
+ 1.6

+ 0.6
—50.6

—45.0

+ 13.1

18,471,014
81,430,781

235,300,000
4,436,435
3,231,928
96,096,318*
110,390,416
6,324,005
376,588**

139,429,808

7.4 695,487,293

•—35.5
— 2.8
— 4.6

+ 7.4

+ 0.8

+ 7.0

+ 10.7
+ 2.1
— 6.6

+ 31.8
+ 4.6
— 6.1
— 0.2
+ 4.5
—14.5
— 1.9

1,586,498
9,588,358
5,087,540
4,966,799
49,920,000
4,710,507

I

55,437,689
3,754,445
29,000,713
13,631,209

944,254
707,803,217
2,630,960
9,578,843
3,949,554
3,010,806

16,255,545
55,252,676
195,600,000 *
3,497,183
2,250,519 1
85,132,311 *

75,921,425 '
5,123,771
293,824J

112,331,405

551,658,659""

993,964
7,406,346
4,210,704
3,435,585
37,417,000
3,635,609

t

49,523,587
2,440,672
19,730,972
8,408,801
672,204

562,725,245
1,828,141
7,070,106
3,290,794
2,286,847'

3.9 ' 905,601,192 715,076,577

— 1.1 287,500,000
— 2.2 122,113,157
+ 1.8 107,241,838
—11.1 1,539,768

0.9 518,394,763

+ 0.7
— 0.3
— 1.3

+ 44.4
+ 10.8
+ 35.8

+ 32.1

5,628,577
262,750,291
86,072,388
5,924,039
3,517,130
2,717,537
8,920,845

244,800,000
104,488,373
68,119,747
1,198,904

[418,607,024

4,459,252
193,812,314
69,990,643
4,202,971
2,495,608
2,082,270
6,734,242

391,651,709 + 1.2 375,530,807 283,777,300

377,509
561,732

6,376,303
109,480,852
6,270,913
11,433,135

340,034,288
9,989,229
1,815,068
1,708,588

+ 15.8

+10.4
+ 11.6

+ 18.1
+ 12.9

+ 4.6
— 0.6

+ 6.2
+ 14.3
+ 30.8

368,816
424,552

6,137,100
123,411,520
5,199,027
10,972,838

314,625,928
9,801,312
1,689,554
1,360,314

488,047,617 + 4.4 473,990,901

7,341,501
264,419,000
22,932,760
6,662,000
3,548,731
9,641,358

+ 13.0
+ 8.5

+ 14.8
— 5.4
+ 15.8

+ 9.2

7,452,486
214,541,000
20,993,973
5,365,000
2,765,108
7,928,987

202,261
435,553

4,725,405"
93,489,934
4,828,427

>•' 8,429,952
259,341,221 ;

6,817,498
1,622,706
1,220,634

381,113,591

6,208,731
177,017,000
16,731,984
5,638,000
2,317,600
6,405,348

314,545,350 + 8.9 259,046,554 214,318,663

129,862,
3,454,

161,323,
60,135,
10,243,
7,819,

451,532,
10,649,
4,356,
9,191,

970
287

852

193

118

133

679*
410

355

421

— 9.7

+15.9
— 4.9
— 2.0

+ 38.9
+ 36.0
— 9.1
— 2.2

+ 2.2
—12.8

113,008,474
4,179,142

112,975,440
49,669,488
9,399,062
7,221,264

405,000,996
9,613,564
3,548,186
8,031,472

87,761,811
3,161,431
84,102,354
39,984,077
9,080,153
6,694,380 ?

358,701,512
8,031,244
2,784,969
6,487,559

848,568,418 6.7 722,647,088 606,789,490'

15,577,745,343 — 0.9 14.399,151,282

7,635,481.4*5* — 3.3" 6,963,233,713

13,074.773,454

5,729,874,826
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
, MARCH 18, 1949 TO MARCH 24, 1949, INCLUSIVE

Country and Monetary Unit

Argentina, peso— -

For "regular" products—
For "non-regular" products
For certain industrial products —.

Australia, pound—
Belgium, franc
Foreign "bank notes" account

Brazil, cruzeiro..

Canada, dollar—
Official.:
Free !

,

Ceylon, rupee
Czechoslovakia, koruna
Denmark, krone.. u.

England, pound sterling
France (Metropolitan), franc—
'■ Official-- : J:
Free.—

India, Dominion of, rupee —

Mexico, peso.
Netherlands, guilder

Newfoundland, dollar—
Official J
Free

New Zealand, pound—
Norway, krone.—
Philippine Islands, peso
Portugal, escudo
eiraits Settlement, dollar -—

Bweden, krona —

Switzerland, franc
Union of South Africa, pound
Uruguay, peso —_

Uruguay, peso
Uruguay, peso
Uruguay, peso

Value in United States Money
Noon .Buying Rate for Cable Transfers in New York

Mar. 18 Mar. 19 Mar. 21 Mar. 22 Mar. 23 Mar. 24

' "

■: $ $ $ $ »

.297733* , .297733* .297733* .297733* .297733*

.251247* .251247* .251247* .251247* .251247*

.200000* .200000* .200000* .200000* .200000*

3.212313 Closed 3.212313 3.212313 3.212313 3.212313
# * <■# .022837 .022845 .022846

" '
. . ' .020862 .020887 .020850

.054406 .054406 .054406 .054406 .054406

1.000000 1.000000 1.000000 1.000000 1.000000

.931718 .931484 .930625 .930234 .930078

.301166 .301166 .301166 .301166 .301166

.020060 .020060 .020060 .020060 ! .020060

.208535 .208535 .208535 .208535 .208535

4.031484 Closed 4.031484 4.031484 4.031445 4.031484

.004671*
.fe''v; .004671* .004671* .004671* .004671*

.003138* .003136* .003138* .003134* .003134*

.301678 .301678 .301678 .301678 .301678

.143563 .143566 .143566 .143566 .143566

.376000 .376377 .376612 .376500 .376137

1.000000 1.000000 1.000000 1.000000 1.000000

.929166 v:+'i ' .928958 .928125 .927916 .927708

3.991542 Closed 3.991542 3.991542 . 3.991542 3.991542

.201580 .201580 .201580 .201580 .201580

.497200 i-..- v? •"''•: .497200 .497200 .497240 .497240

.040325 .040321 .040321 .040325 .040325

.470833 470833 .470833 .470833 .470833

.278228 .278228 .278228 .278228 .278228

.233629 .233629 .233629 .233629 .233629

4.007500 Closed 4.007500 4.007500 4.007500 4.007500

.658300*t .658300*+ .658300*+ .658300*+ .658300*+

.588223*t .588223*+. .588223*+ .588223*+ .588223*+

,561799*t £if'fi"i.. .561799*+ .561799*+ .561799*+ ,561799*t

.531909*t .531909*+ .531909*+ .531909*+ .531909*+

♦Nominal rate, tApplication depends upon type of merchandise. ♦♦Temporarily omitted.

Statement of Condition of the 12 Federal

Reserve Banks Combined

Mar. 23,
1949 ;

Assets— $
Cold certificates 22,456,430
Redemption fund for F.. R.
notes — 612.827

Total gold ctf. reserves 23,069,257
Other cash 333,888
Discounts and advances 593.875
Industrial loans 766
U. S. Govt, securities:
Bills 5,217,793
Certificates 6,631,769
Notes — 367,550
Bonds —— 9,457,950

Total U. S. Govt, securities. 21,675.062

Total loans and securities.. 22,269,703

Due from foreign banks.! 49
F. R. Notes of other banks 120,212
Uncollected items 2,683,173
Bank premises — 32,173
Other assets— 152,367

Total assets 48.660.822

Liabilities—

Federal Reserve notes 23,377,389
Deposits:
Member bank—reserve acct. 19.360,339

U. S. Treasurer— gen. acct. 1,431,550
Foreign 707,446
Other 489,056

Total deposits 21,988.391
Deferred availability items 2,440.532
Other liab., inch accrued divs. 16,837

Total liabilities 47,823.149

Capital Accounts-—
Capital paid in 204.221
Surplus (Section 7) 1 466.711
Surplus (Section 13b) 27,543
Other capital accounts 139.198

Total liabilities & cap. accts. 48.660.822

Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities, combined. ^ 50.9%

Contingent liability on accept¬
ances purchased for foreign
correspondents — : 4.740

Commitments to make indus¬
trial, loans : 2.523

(in thousands of dollars)

Increase (+) or de-
> crease (—) since

Mar. 16, Mar. 24,
1949 1948

$ $

+ 13,001

946

+ 12,055
— 9,857
+ 164,389
'+ 14

+ 130,440
+ 148.000
+ 26,500
— 129.750

+ 1,222,260

,— 21,013

+ 1,201,247
—- 19,158
+146,728
—• 2,381

—3,577,108
+ 2,258,594
—1,418,650
+ 3,805,092

+ .175,190 +1,067,928

+ 339,593

+ 2,742
— 594,434

7

+ 1 , 2.985

+ 1,212,275
— 46

+ 4,092
— 183,029
— 657

+ 18,927

246,923 +2.233,651

— 71,908

— 575,744
+ 840,079
— 32,343
+

. 1,613

+ 233,605
— 419,125
+ 4,169

— 253.259

+ 6,344

— 246.923

— 0.1%

+
.. 254

— 64

— 453,837

+ 2,490,449
26,520

+ 196,775
— 18,408

+ 2,642,296
— 54,194
+ 624

+ 2,134.889

+ 6,474
+ 18,522

+ 73,766

+ 2,233,651

><+1 <' 0.3 %

+ 500

— 5,364

• :
. " > V/'

Condition Siatemeni of Member Banks
The condition statement of weekly reporting member

banks of the Federal R«erve System in leading cities
shows the following principal changes for the week
ended March 16: Increases of $315,000,000 in loans to

brokers and dealers for purchasing or carrying United
States Govenment securities, $410,000,000 in reserve bal-

ancts with Federal Reserve Banks, $244,000,000 in United
States Government deposits, and $285,000,000 iff borrow¬
ings. V

.

Commercial, industrial, and agricultural loans de¬
creased $36,000,000 in New York City ana increased by
smaller amounts in most of the other districts; there

was a net decrease of $11,000,000 at all reporting mem-
bcr banks

Holdings of Treasury bills decreased $115,000,000 in
New York City and $31,000,000 in Chicago, and increased
$30,000,000 in the San Francisco District; the net de¬
crease at all reporting member banks was $70,000,000.
Holdings of Treasury certificates of indebtedness de¬
creased $68,000,000; the principal changes were a de¬
crease of $90,000,000 in New York City, and an increase
of $25,000,000 in the Chicago District outside of Chicago.
Holdings of United States Government bonds increased
$49,000,000. Holdings of "other securities" increased $70,-
000.000 in New York City.
Demand deposits adjusted increased $110,000,000; the

principal changes were decreases of $91,000,000 in New
York Cit.y and $61,000,000 in Chicago, and increases of
$75,000,000 in the San Francisco District, $42,000,000 in
the Kansas City District, and $34,000,000 in the Dallas
District. Demand deposits credited to domestic banks
increased $157,000,000.
Borrowings increased $280,000,000 in New York City

and $67,000,000 in Chicago.
A summary of the assets and liabilities of reporting

member banks follows:
Inc. (+) or

Dec. (—) Since '
Mar. 16, Mar. 9, Mar. 17,
1949 1949 1948

Assets— (in millions of dollars)

Loans and Investments—total 62,359 + 313 — 1,397
Loans—net 24,889 + 338 + 1,497
Loans—grosst 25,183 + 340 + 1,635
Commercial, industrial, and agricultural
loans 15,095 — 11 + 430

Loans to brokers and dealers for pur¬

chasing or carrying:
U. S. Government obligations 812 +315 + 463
Other securities 452 + 26 + 41

Other loans for purchasing or carrying:
U. S. Government obligations 189 — 3 — 87
Other securities 438 + 1 — 42

Real estate loans 4,084 — 2 + 473
Loans to banks 287 + 9 + 97
Other loans 3,826 + 5 + 260

U. S. Government securities—total 33,112 — 94 — 2,949
Treasury bills 2,013 — 70 — 366
Treasury certificates of indebtedness 4.992 — 68 + 1,054
Treasury notes 1,021 — 5 — 1,551
U. S. bonds 25,086 + 49 — 2,086

Other securities - 4,358 + 69 + 55
Reserve with Federal Reserve Banks 14,606 + 410 + 1,931
Cash in vault - 746 — 39 — 11

Balances with domestic banks 2,237 + 166 — 205

Liabilities-
Demand deposits adjusted 46,182 + 110 — 829
Time deposits, except Government 15,115 — 16 + 385
U. S. Government deposits 1,974 + 244 + 803
Interbank demand deposits:
Domestic banks 8,802 + 157 — 436

Foreign banks 1,420 + 2 + 53
Borrowings 497 + 285 + 186
Debits to demand deposit accounts, except
Interbank and U. S. Govt, accounts,
during week 22,859

tBeginning June 30, 1948, individual loan items are reported gross,
1.e., before deduction of valuation reserves, instead of net as previously
reported. Year-ago figures have been adjusted to a gross basis.

Redemption Galls and Sinking Funds
Notices

Below will be found a list^of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the "Chronicle."

NOTICES OF TENDER

Company and Issue— Date Page
Aroostook Valley RR., 1st & ref. mtge. 4y2s, due 1961_Apr 12 598
Pennsylvania-Central Airlines Corp.— ■ ■'
15-year 3'/2 % convertible income debs., due I960——Apr 4 *

Quaker City Cold Storage Co., Inc.—
1st mortgage bonds, due 1973 Apr 18 *

PARTIAL REDEMPTION

Company and Issue— Date Page
American Tobacco Co., 20-yr. 3% debentures, due 1962__Apr 15 1218
Ampal, American Palestine Trading Corp.—
10-year 3% debentures, due 1958 Apr l *

Celanese Corp. of America, 3% debentures, due 1965 Apr 1 1004
Cleveland Union Terminals Co.—
1st mortgage 5»/2% bonds, series A i' Apr 1 3
1st mortgage 5% gold bonds, series B Apr 1 3

Cochran Foil Co., Inc., 5% preferred stock Apr 1 1005
Connecticut Power Co.—

1st & gen. mtge. 3+4% Series A bonds, due 1965 Apr 1 *
Goldblatt Bros., Inc., $2.50 convertible preferred stock_Apr M 1007
Harris-Seybold-Potter Co., 3%% debentures, due 1960_Apr 1 1007
Indiana Gas & Water Co., Inc., 1st mtge. 3Vis, due 1970-Apr 1 1008
Kansas-Nebraska Natural Gas Co.—

1st mortgage, 3+ss due 1965 . Apr 1 804
Lake Placid Co., 2nd mtge. 3% bonds, due 1972_ May 1 1008
Minnesota Transfer Ry.—

1st mortgage 3+4 % bonds, dated 1936 Jun 1 *
National Vulcanized Fibre Co.—

15-year 4V4% debentures, due 1960 Apr 21 *
Oregon-Washington RR. & Navigation Co.—
Refunding mortgage 3% bonds, series A, due I960—Apr 1 807

Public Electric Light Co.— _! »

1st mortgage 3+4% series D coupon bonds, due 1961-Apr 1 *
1st mortgage 3+4% series E coupon bonds, due 1972_Apr 1 *

Rio de Janeiro Tramway, Light & Power Co., Ltd.—
5% 50-yepr mortgage, bonds and obligations de cinq
cents francs 5% Apr 1 607

Roberts & Oake, Inc., 1st mtge. 6% bonds, due 1954 May 1 ♦
St. Joseph Light & Power Co., 1st mtge. 2+as, due 1976_Apr 1 1012
United Gas Corp.—
1st mtge. and collat. trust, 2%% bonds, due 1967 Apr 1 1014

ENTIRE ISSUE CALLED

Company and Issue— „ Date Page
Appalachian Power Co., 6% debs., series A, due 2024 July 1 t2410
Citizens Independent Telephone Co.—
1st mortgage 4+4% bonds, series A, due 1961 Mar 28 600

Commodore oHtel, Inc., series C debentures, due 1955—Apr 21 *•
Eason Oil Co., $1.50 conv. preferred stock Mar 31 1006
Fiduciary Management, Inc., 4% preferred stock Apr 15 *
5000 East End Avenue Building Corp.—
1st mortgage and general mortgage bonds Apr 15 1007

Helvetia Coal Mining Co., 1st mtge. bonds, due 1958—Apr 1 1008
La Cooperative Federee de Quebec—

2%-3 V2 % bonds, due 1949-1964 Apr 1 12228
Ohio Power Co., 6% debenture bonds, due 2024 Jun 1 81581
Peoples Brewing Co. of Trenton—

1st mortgage extended bonds, due 1953 . May 1 *
Southern New England Ice Co., Inc.—

1st mortgage 4V2s, due 1967 Apr 1 1012
Tennessee Coal, Iron & RR. Co.—
General mortgage 5s, due 1951—-+.---.-^...—. Anytime 11260

'Announcement In this Issue. tVol. 166. §VoL 167* IIVol. 168.

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department'' in the week when
declared.
The dividends announced this week are:

Name of Company
Air Reduction Co. (quar.)
Air-Way Electric Appliance Corp __

Affiliated Fund ___

Ahlberg Bearing Co., class A (quar.)
Akron Brass Mfg. Co._ —

Alabama Mills — „

All Penn Oil & Gas Co. (quar.)
Allemania Fire Insurance Co. (Pittsburgh)—
Quarterly ;

Extra

Almagamated Sugar, 5% referred (quar.) —
American Air Filter Co., Inc., com. (quar.)

$7 preferred (quar.)
American Discount Co. of Georgia (quar.)_
American Fidelity & Casualty Co., Inc.—
Quarterly

American Home Products Corp. (monthly) _

American Maize-Products Co., common
7% preferred (quar.)

American Smelting & Refining Co., com
7% 1st preferred (quar.)

American Yarn & Processing Co.—
Common (quar.)
Class B (quar.)
4% convertible preferred (quar.)

Anaconda Wire & Cable Co

Anglo-Canadian Telephone Co.—
4y2% preferred (quar.)

Apex Electrical Mfg. Co.—
7% prior preferred (quar.)

Arkansas Natural Gas, common (increased i_
Class A (increased) ...

Armstrong Rubber, class A—i
Class B —'

4+4% preferred (quar.)
Arrow-Hart & Hegeman Electric Co. (irreg.)
Atlantic Coast Line RR., 5% pfd. (s-a)
Atlantic Company (quar.)
Austin, Nichols & Co., Inc.—

$1.20 convertible prior preferred (quar.)_
$1.20 convertible prior preference (quar.)

Automobile Banking Corp., com. (quar.)
Extra

Class A 1

Extra

$1.50 convertible preferred (quar.)
Avco Mfg. Cop.,_ $2.25 preferred (quar.) —
Backstay Welt Co. (quar.)
Extra .!

Bancohio Corporation (quar.)
Extra — ,

Bankers Commercial Corp. (N. Y.)—
6% convertible preferred (quar.)

Bathurst Power & Paper Co., Ltd.—
Class A (quar.)
Extra —

Baystate Corp. (Boston)
Bell Telephone Co. of Pennsylvania
Belmont Iron Works

Bessemer Limestone & Cement Co.—
Common (reduced) '
4% preferred (quar.)
4% preferred (quar.)

Best Foods, Inc; (quar.) 1

Per When Holdert
Share Payable of Rec.

25c 4-25 4- 8

15c 5- 2 4-20

7c 4-20 4- 5

8+.C 4- 1 « 3-18

5c 3-25 3-16

50c 4-16 3-16
3c 4-1 3-15

25c 3-30 3-18
5c 3-30 3-18

12'/2c 5- 2 4-15
25c 4- 1 3-21

$1.75 4- 1 3-21

25c 4- 1 3-21

15c 4-11 3-31
10c 5- 2 4-14

25c 4-15 4- 2

$1.75 3-31 3-22

75c 5-31 5- 6

$1.75 4-30 4- 8

15c 4- 1 3-16
15c 4- 1 3-16

$1 4- 1 3-16

50c 4-19 4- 8

J56V4C 5- 2 4- 8

$1.75 4- 1 3-22

30c 4-29 4- 4

30c 4-29 4- 4

25c 4- 1 3-25

25c 4- 1 - 3-25

59+s c 4- 1 3-25

75c 4- 1 3-22

$2.50 5-10 4-25

25c 4- 1 3-18

30c 5- 1 4-20

30c 5- 2 4-15

5c 4- 1 3-22

5c 4- 1 3-22

5c 4- 1 3-22

5c 4- 1 3-22

37'/2c 4- 1 3-22

56 y4c 5- 2 4-15

i2y2c 4-12 4- 1

37V2c 4-12 4- 1

20c 4- 1 3-21
5c 4- 1 3-21

$1.50 4- 1 3-24

+ 37'/2C 6- 1 5- 4

ti2 y2c 6- 1 5- 4

40c . 4-30 4-15

$1.50 3-31 3-31
50c 5- 2 4-14

25c 4- 1 , 3-23
50c 4- 1 3-23

50c 7- 1 6-20
~

50c 4-22 4- 1
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Name of Company
Elauner's (Phila.), common iquar.)—_—

$3 pieferred (quai.) _ 1—
Bliss (E. W.i Company iquar.)
Bloch Bros. Tobacco, G% preferred tquar.)_
Bobbs-Merrill Company, 4Mi%' pfd: iquar.)_
Boott Mills iquar.)
Brandtjen & Kluge, Inc. lirreg.)
Brazilian Traction, Light & Power Co., Ltd.
Semi-annual

Bronx County Trust Co 1—
Brush-Moore Newspaper, 3% pfd. iquar.) __
Buckeye Steel Castings, common.....——
6%. preferred iquar.)

Butler Brothers, 4Mi % preferred iquar.) —
Butler Manufacturing Co.—

4Mt '/<> preferred iquar.l__
California Gas Service Co., 6% pfd. iquar.)
Extra

California, Oregon Power Co., com. iquar.)_
7% preferred Iquar.)
6% preferred iquar.i
4.70% preferred iquar.) —

Camden Fire Insurance Association is-aI.¬

Canada Steamship Lines, Ltd. is-a)_——
Canadian Dredge & Dock Co., Ltd.—
Common (resumed) __

Common

Common __ .

Common

Canadian-Fairbanks-Morse, Ltd.—
6% preferred iquar.)

Canadian Investors Corp., Ltd. iquar.)
Special

Cannon Shoe Co. iquar.) —

Carolina, Clinchfield & Ohio Ry. iquar.)—
Century Investors, $2 non-cum. pfd. iquar.)
Chadbuvn Hosiery Mills, Inc.—
Common i reduced I

4 Va % preferred (quar.)
Charleston Transit Co. <quar.)_—
Chase National Bank iN. Y.) iquar.) _______
City Railway Co. iDaytoni, com. iquar.)_
6% non-cum. preferred iquar.)

City Title Insurance, Co. iN. Y.) iquar.)—
Coca-Cola Bottling Co. of St. Louis iquar.)
Cohen iDaniel) Co iquar.)
Commodore Hotel, Inc., common i initial»__
Class A (initial)

Commonwealth Loan Co. ilnd.)—
4 % preferred iquar.)

Consolidated Car Heating iquar.i —

Consolidated Dearborn Corp. iquar.) _

Consolidated Dry Goods Co., com. iquar.i_
7% preferred is-a» .".

Consolidated Natural Gas is-ai ;_

Consolidated Rendering Co ____

Corn Products Refining, common iquar.) __
7% preferred iquar.) _

Creamery Package Mfg. Co. iquar.i
Crown Cork & Seal Co., Inc ______

Cudahy Packing Co., common iquar.)___—
4 Va % preferred iquar.i

Curtiss Candy Co., $4.60 partic. pfd. iquar.)
Davis Coal & Coke Co. lirreg.)
Dividend Shares, Inc. iquar.)
Dome Mines, Ltd.__' ._

Dominion Bridge, Ltd. iquar.)
Dominion Engineering Works, Ltd.__ _"_
Dominion Maltiirg Co., Ltd., com. iquar.) ___
5% preferred iquar.i *

Ducommun Metals & Supply iquar.)!
East Coast Electric Co. iquar.i—
Eastern Magnesia Talc iquar.i __

El Paso Natural Gas I stock dividend i___—
Electrical Products Consolidated iSeattlei—

Quarterly ______

Elgin Sweeper Co. iquar.I
Emerson Radio & Phonograph—
Increased quarterly -P

Empire Brass Mfg. Co., Ltd., c.ass A iquar.)
Empire Southern Gas Co. iquar.)____
Factor (Max) Co., class A (see Max Factor)
Fafnir Bearing Co
Fairmont Foods, common

4% preferred I quar. I
Fall River Electric Light..
Farmers & Traders Life Insurance Co. i Syra¬

cuse, N. Y.i, common iquar. i
Common iquar.) ____

Federal Services Finance Corp. (Washing¬
ton, D. C.), common (quar.)

6% preferred iquar.) __

Felin (John J.) & Company
Field (Marshall) & Co. iquar.)

Fifty Associates Co. (Boston), (s-a).
Filing Equipment Bureau, common..——

4% participating preferred iquar.) ._

Participating ______

Fireman's Fund Insurance Co. (San Fran¬

cisco) Iquar.) _—

Firestone Tire & Rubber Co., common

4Va % preferred iquar.)
Flour Mills of America. Inc
Franklin Telegraph Co. is-a)___ —

Flick Company, 6% preferred iquar.i
General American Oil Co. of Texas-

Common iquar.)
6% convertible preferred iquar.)—' .__

General Finance Corp. (increased quar.)

Georgia-Pacific Plywood & Lumber (quar.)
Gibson Art Co. (increased quar.)___

Special —

Gilbert (A. C.) Company—'.
Gimbel Bros., Inc., com. (reduced quar.)
$4.50 preferred (quar.) —_—

Gisholt Machine Co.-—- —

Glatfelter (P. H.) Co., 5v pld. (quar.)_____
-Goodman Manufacturing Co
Goodyear Tire & Rubber Co. of Canada, Ltd.

4% preferred iquar.)
Gordon Foods, Inc. (quar.)
Gotham Hosiery Co., Inc. (quar.)
Grand Industries, Inc. (reduced) —

Gray'Drug Stores, Inc. (reduced quar.)
Green (H. L.) Company (quar.)__
Griscom-Russell, 6% preferred (s-a) .

'

Gro-Cord Rubber Co.___ ;_

Guardian Realty (Canada)—
77o preferred (accum.)— ,

Gulf Public Service iquar.) ______

Hanes (P. H.) Knitting, common A—______
Class B :■ —

5% preferred (quar.) '

Hart & Cooley Co., Inc
Hart & Cooley Mfg. Co., $7 pfd. (quar.)—
Hartford Electric Light Co. iquar.)

Hartford Gas Co., common (quar.)—
8% preferred (quar.)

Hatfield-Campbell Creek Coal, common
Non-cum. participating preferred iquar.)

Haverhill Gas Light (quar.)— _____

Hecht Company, common (quar.)
3%% preferred (quar.)

Hialeah Race Course, Inc _ .__

Hoe IR.) & Co., $4 class A (quar;)
Holophane Company, Inc,__
Honcymead Products (quar.)/——_
FIoudaille-Hershey Corp. ______—_________

Per When Holders
Share Payable of Rec.
25c 5-15 5-1

75c 5-15 5- 1

25c 5- 3 4-12

$1.50 3-31 3-25

$ 1.12 '/2 4- 1 3-19

$1 5- 2

25c 4- 1 3-23

t$l 6- 1 4-29

$1 4-15 4- 1

$1.50 4- 1 3-31

25c 5- 2 4-20

$1.50 5- 2 4-20

$1.12'/a 6- 1 5- 4

$1.12 Vi 3-30 3-28
37 V2C 3-31 3-20

3 a/4 c 3-31 3-20

40c * 4-20 3-31

$1.75 4-15 3-31

$1.50 4-15 3-31

$ 1.17 V2 ' 4-15 3-31

50c 5- 2 4- 9

f50c 4-15 3-29

f25c 5- 2 4- 6

t25c 8- 2 7- 6

+ 25c 11- 2 10- 6

J25c 2-2-50 1- 6

$ $ 1.50 4-14 3-31

110c 5- 2 4-4

tlOc 5- 2 4- 4

15c 4- 1 3-22

$1.25 4-20 4- 8

50c 3-30 3-26

, 5c 4-1 3-21

56 V4C 4- 1 3-21

50c 4- 1 3-21

40c 5- 2 4- 1*

SI.50 3-31 3-19

$1.50 3-31 3-19
15c 4-21 4-15.1
25c 4-20 ! 4- 9

25c 4- 1 3-25

20c 4-20 4- 1

20c 4-20 4- 1

$1 3-31 3-15

SI 4-15 3-31

20C 5- 2 4-15

25c :v;A4--iv 3-24

$3.50 4- 1 3-24

$1 5-16 4-15

$1 3-28 3-18
!)0c 4-25 4- 1

$1.75 4-15 4- 1

30c 4-11 3-31

2,5c 5-20 4-12

15c 4-15 4- 4

$1.12 Mi 4-15 4- 4

$1.12 V2
'

4-15 3-31
50c 3-31 3-25

2c 5- 2 4-15

_*17V2C 4-30 3-31

J30c 5-20 4-29

t$3 4-27 3-31

J25C •5- 1*
*
4- 8

+ $1.25 5- 1 4- 8

17c 5- 2 4-15

30c 4-25 4- 9

$1.50 3-31 3-20
200 7* 4-14 4- 4

20c 4- 1 3-18
5c 3-28 3-18

30c 4-15 4-5

J25c 4-15 4- 4

30c 4-15 eA- 1

35c 3-31 3-17
35c 4- 1 3-16

$1 4- 1 3-16
85c 4- 1 3-22

$2.50 7- 1 6-15

$2.50 10- 1 9-15

75c 4-15 3-31
$1.50 4-15 3-31

$1.50 4- 8 3-31
50c 4-30 4-15

$25 3-25 3-17
50c 4- 1 3-21
$1 4- 1 3-21
50c 4- 1 3-21

65c 4-15 3-31

$1 4-20 4- 5

$1.12 V2 6- 1 5-14

30c 4-15 4- 5

$1.25 5- 2 " 4-15

75c 4- 1 3-19

15c 4- 1 3-19
15c 4- 1 3-19

7 Vac 5-16 5- 2
25c 4-15 4- 2

$1 4- 1 3-21
50c 4- 1 3-21
50c 4-11 4- 4

25c 4-25 4-8
$1.12 Ma 4-25 4- 8

25c 4- 4 3-29

$1.25 4- 1 3-19
75c 3-31 3-30

t50c 4-30 4-8
10c 4- 6 3-29
40c 5- 2 4-15
10c 4-15 3-30
20c 4- 4 3-28
50c 5- 1 4-15
S3 4-15 4- 5

10c 3-31 3-18

$75c 4-14 3-31
20c 4- 17 3-22

25c 4- 1 3-21
25c 4- 1 a 3-21

$1.25 4- 1 3-21

40c 4- 1 3-17

$1.75 3-25 3-16

68:,,4C 5- 2
. 4-14

50c 3-31 3-21

50c 3-31 3-21

25c 4- 1 3-24

$ 1.25 4- 1 3-24

40c 4- 1 3-25

40c 4-30 4- 8

9334C 4-30 ■-,4- 8

S2 3-26 3-21

SI 4-15 3-31

75c 4- 1 3-23
12c 3-30 3-23

25c 4-15 4- 5

Name of Company
Houston Oil Field Material Co., Inc.—
Common iquar.)
5%. preferred (quar.)
5 Va % preferred (quar.)

Huttig Sash & Door, 5% preferred (quar.)_
v 5% preferred (quar.)

5% preferred quar
Illinois Bell Telephone Co. (quar.)_.._
Illinois Terminal RR. Co. (quar.)
Industrial Bank of Commerce IN. Y.)
Inter-Mountain Telephone Co., com. (quar.)
67c' non-cum. preferred (quar.)

Investors Mortgage Co. (Bridgeport) (quar.)
Investors Mutual, Inc.
James Manufacturing Co. (quar.)_ —_—

Johnson Ranch Royalty (s-a)___

Johnson Service Co — -____

Johnson, Stephens & Shinkle Shoe Co.—
Reduced ;___—

Joyce, Inc. (quar.)
Kansas City Structural Steel—

67c preferred iquar.)
Kaynee Company, common (quar.)

7% preferred (quar.)
Kellogg Company ——

Kelly Island Lime & Transport Co. (irreg.)
Kerr-Addison Gold Mines, Ltd. (interim)—
Kuhlman Electric Co. (irreg.)
Lake St. John Power & Paper, Ltd
Lake Superior & Ishpeming RR. Co
Landers, Frary & Clark (quar.) —

Lane Company
Latrobe Electric Steel Co

Lawrence Gas & Electric (ineg.i —

Life Insurance Co. of Virginia (irreg.)_
Lily-Tulip Cup Corp., 4I/2% pfd. (s-a):
Lit Brothers, 6% preferred iquar.)
Lone Star Steel Co. (stock dividend i

Longines-Wittnauer Watch iquar.)___
Lord & Taylor, common iquar.)

8% 2nd preferred iquar.i .

Louisiana Power & Light,, $6 pid. (quar.)—
Lowell Bleachery, Inc !■__
Lowell Electric Light (increased quar.)
Lucky Stores, 5 Va % preferred (quar.)______
Mabbett (George) Sons, 7 7i 2nd pfd. (quar.)
Macy (R. H.) Company Inc.—
4'/4% preferred A (quar.)

Marshall Field & Co.—
See Field (Marshall) & Co.

Massachusetts Investors Trust —

Maule Industries iquar.) .

Max Factor Company, class A..
McCall Corporation (quar.)_
McColl-Frontenac Oil, Ltd., 47) pid. (quar.)
McDonnell Aircraft Corp.—
6% non-cum. preferred (quar.)

McFadden Stores, class A (quar.)
Class B (quar.)_ .__

McLellan Stores Co. (increased quar.)__—

McPhail Candy Corp. 5Ma% conv, pfd. iquar.)
Merchants Acceptance Corp., class A iquar.)
Mercury Mills, Ltd. (1 educed quar.)—
Metz Brewing Co., common
Common — :

Michigan Gas & Electric Co., com, iquar.)_
4.40 % preferred iquar.)

Midland Bakeries Co., common iquar.)
4% preferred iquar.) !___'_ :—_

Miller Manufacturing Co.—
Convertible class A iquar.)

Mission Corporation (stock dividend 1 —

One share of Mission Development Co. for
each two shares held 1

Monroe Loan Society, class A iquar.i
Monumental Radio Co. (Baltimore)— ..

Voting trust certificates iquar.) '__
Mooie (Wm. R.) Dry Goods Co. iquar.i ___
Morrell (John) & Company (quar.).!
Mount Royal Rice Mills, Ltd
Mountain States Power, common (quar.)
5% preferred iquar.)

Nanaimo-Duncan Utilities, Ltd. (s-a)_____-
Narragansett Electric, 4V2% pfd. iquar.i __
National Alfalfa Dehydrating & Milling—
5% preferred (quar.) ____________

National Department Stores Corp. iquar.)_
National Distillers Products (quar.)
National Folding Box Co
National Lock Co. (quar.)
National Manufacture & Stores Corp. iquar.i
National Shirt Shops (Del.) iquar.i—
New Calumet Mines, Ltd. (quar.) ____

New England Confectionery Co...—
New England Fire Insurance Co. <quar.)„
New England Laundries, common
$6 preferred (quar.)

New York Telephone Co. (quar.)——
Newark (Ohio) Telephone Co.—

6 7* preferred (quar.).
Niagara Fire Insurance Co. (N. Y.) (irreg.)
Norfolk & Western Ry. Co.—-i
47* adjustment preferred (quar.) _______

North & Judd Mfg. Co. iquar.)
Northern Illinois Corp., common....
$1.50 convertible preferred (quar.)„____

Northern Indiana Public Service-—
5% preferred iquar.) ____!—

Northwestern National Insurance Co.—

Quarterly .__

Oberman & Company, 5% preferred (quar.)
Oklahoma Natural Gas Co. (stock dividend)—
One additional share for each three shares

Oliver Corp., 4~Va%■ preferred (quar.)
Orangeburg Mfg. Co.
Otis Elevator Co

Pacific Coast Aggregates," Inc.—
4Va % convertible preferred iquar.)__

Pacific Coast Terminals <s-ar_——
Panama Coca-Cola Bottling!.—______

Pantex Manufacturing, 6'/<< preferred (quar.
Pemco Corporation, common——

S3 preferred (quar.) ; ^_—

Peninsular Telephone, common iquar
(quar.) — :

(quar. 1
cum. preferred iquar.) —

cum. preferred iquar.).

Per When Holder«
Share Payable of Rec.

12 MiC 3-31 \ 3-15

$1.25 3-31 3-15

$1.37 Va 3-31 3-15

$1.25 6-30 6-20

$1.25 9-30 9-20

$1.25 12-30 12-20

$1.50 3-31 3-23

20c 5- 1 4-11

50c 4- 1 3-28

20c 4- 1 3-21

20c 4- 1 3-21

30c 3-31 3-22

14c 4-21 '3-31
37MiC 3-31 3-25

2c 5- 2 4-20

3c 5- 2 4-20

50c 3-31 ? 3-19

12Vzc 4- 1 3-25

10c 4- 1 3-24

$1.50 4- 5 3-31

21 Vac 4- 1 3-23

*$1.75 4- 1 3-23

35c 4- 6 3-26

25c 3-31 3-21

tic 4-28 3-31

5c 4-20 3-31

t$2.50 3-31 3-24
25c 4-15 4- 8

21 Vac 3-31 3-18

25c 4- 1 3-26
30c 4- 1 3-25

65c 3-30 3-21

75c 4- 1 3-18

$2.25 4-15 4- 1

$1.50 4- 5 3-22
25 7* 6- 1 4-10

15c 3-31 3-24

$2.50 4- 1 3-17

$2 5- 2 4-16

SI.50 5- 2 4-11
50c 4- 6 3-30
75c 3-30 3-23

343ac 4- 1 3-23

$1.75 4- 1 r 3-20

$1.06 V4 5- 2 4- 4

34c 4-25 3-31

5c 4- 1 3-15

20c 4-15 3-31

50c 5- 2 4-15

*$1 4-20 3-31

$1.50 4- 1 3-25

IV2C 4-10 3-31

IMiC 4-10 3-31

37 V2C 5- 1 4-12

37 MiC 5- 1 4-12

1334C 3-30 3-23

35c 4- 2 3-16

+ 15c 5- 1 4-15

10c 4-15 3-31

10c 6-15 5-31

30c 4-..1 3-23

$1.10 5-2 4-15

15c
"

4-15 4- 1

$1 *4-15 4- 1

15c 4-15 4- 5

5- 2 4- 1

5c 4-15 4- 1

50c 3-31 3-27

50c 4- 1 3-25

37 M>c 4-30 4-8

ti2Mic; 4-30 4-14

62 MiC 4-20 3-31

62 M2C 4-20 3-31

+ "5c 4-15 4- 1

56 (4 c 5- 2 774T.15//

62V2c 6- 1 5-16
25c 4-15 4- 5
50c 5- 2' 4-11

50c 3-21
25c 4-15 4- 5

25c 4-15 4- 1

20c 4-1 3-24*
t5c 4-28 4-19

$1 4- 1 3-25
12c 4- 1 3-15

25c 4- 1 3-21

$1.50 4- 1 3-21

$2 3-31 3-31

$1.50 4- 9 3-31

$1 3-31 3-25

25c 5-10 4-] 3

37 V2C 3-31 3-22

20c 5- 2 4-15

37M2C 5-2 4-15

$1.25 4-14 4-4

$1.25 3-31 3-21
12 Mac 4-1 3-18

; 3-30/31

Common

Common

$1
$1

$1 cum.

$1 cum. preferred 1 quar. 1
$1 32 cum preferred iquar.
$1.32 cum. preferred (quar.)
$1.32 cum. preferred (quar.)
$1.32 cum. preferred (quar.)—

Pennsylvania Power Co.. 4.25% pfd. (quar
Pennsylvania Railroad Co. (increased.)—.
Penobscot Chemical Fibre Co., voting
Non-voting 7
7% preferred (s-a) —

Prior preferred A iquar.) '
Prior preferred B iquar.)

Perry-Fay Company
Plomb Tool Co. (resumed)
Prestole Corp., 5 7* preferred (accum.)—.

41/4 %

4.40%
preferred iquar.).
preferred (quar.).

._ $1.12 Va 4-30 4-15

3-31 3-24

U 50c ! 4-29 4- 4

._ $1.12 Ma 4-15 4- 1

25c 4-15 4- 1

15c 4-15 3-31

.) 37 MiC 4- 1 3-24

75c 4- 1 ' 3-22
75c 4- 1 3-22

62 VaC 7-1 6-1.5
62 M2C 10- 1 9-15
62 V2C 1-1-50 12-15

.ii 25c 5+15 5- 5

25c 8-15 8- 5
25c 11-15 11- 5

25c 2-15-50 2- 3

5-15 5- 5

33c 8-15 8- 5
33c 11-15 11- 5

- 33c 2-15-50 2- 3
.1 $1.06'/4 5- 2 4-14

75c 5- 2 4- 2

10c 3-29 3-23

3-29 3-23

$3.50 4- 1 3-25
$1.50 4- 1 3-25

$1.25 4- 1 3-25

25c 3-30 3-19

25c 4-15 3-31

I2V2C 3-31 3-15

.) 55c 5- 2 4-13
- $1.06 V4 6- 1 5-13

6- 1 5-13

Name of Company
Pyle-National Company, common iquar.)___

8% preferred iquar.)
Reading Company iquar.)_,—„ —

Real Silk Hosiery Mills, common iquar.)
7% preferred iquar.)
5 7'* preferred iquar.)

Red Top Brewing Co. (quar.)_
Reda Pump Co
Reed Drug Co., common (reduced)
Class A (quar.)—

Republic Investors Fund, .Inc., common.
6% preferred A (quar.)l
67) preferred B (quar.)

Revere Racing Association, Inc.
Ricc-Stix, Inc. (quar.)
Roper (George D. 1 Corp
Roper Realization Co. (liquidating)
Russ Building Co. (San Francisco.)—

67'* preferred (accum.)

Saguenay Power Co., Ltd.. 4',V/* pfd. iquar.)
St. Croix Paper Co., new common (initial)__
St. Lawrence Corp., Ltd. $2 1st pfd. (quar.)

75c 2nd preferred (quar.)
St. Lawrence Paper Mills, Ltd.—

$6 1st preferred (quar.)
$2.40 2nd preferred (quar.)

St. Louis Southwestern Ry._
San-Nap-Pak Mfg. Co., 70c preferred iquar.)
Schenley Industries, Inc ;_

Seaboard. Oil Co. (Del.) (quar.)
Securities Acceptance Corp. 1 Omaha)—

57) preferred iquar.)
Securities Investment Co. of St. Louis—

- Common iquar.) !
5 7« preferred iquar.) 1

Security Banknote Co., common (quar.)
$1 preferred (quar.)

Security Storage Co. (Washington, D. C. )—
Quarterly

Seven-Up Bottling Co. (St. Louis) iquar.i _

Smyth Manufacturing Co. (Hartford)—
South Brazeau Petroleum, Ltd. (initial)—_
Southern Bleachery & Print Works—
Common (quar.) —

7% preferred (quar.)
Southern California Edison Co., common

4.4b% convertible preferred (quar.)__—
4.567* convertible preferred iquar.) ___

Southern Colorado Power Co. (quar.)_
Southern (The) Company (quar.)__i !
Southern Ice Co. (Charleston) common

$7 preferred iquar.)
Southwestern Lift-Insurance Co. (Texas)—
Quarterly

Sovereign Investors, Inc._:
Stahl-Meyer, Inc.—' .. .. ....

$2 to $5 prior preferred (irreg.)
Standard Steel Spring Co.—

4% conv. preferred (quar.)
.

Stanley Brock, Ltd., class A (quar.)________,
Class A (quar.) —

Class B (quar.)
Class B (quar.)

Stovel Press, Ltd., 5% conv. pfd. (quar.)—
Super Mold Corp. (Calif.) (quar.)
Talon, Inc., 4%' prefeired (s-a) L

Taylor-Wharton Iron & Steel (increased)—
Tecumseh Products (stock dividend)—
Three shares for each share held —_

Tennessee Odin Insurance Co. (irreg.)__
Terre Haute Malleable.& Mfg. Corp. (quar.)
Texas Pacific Land Trust—
Sub shares ___

Certificates of proprietary interest
Textiles, Inc., common (reduced)—

47* preferred (quar.) :
Tobin Packing Co., common (quar.)
l'/o preferred iquar.)

Todd Company, class A (quar.)
Class B (quar.) —

Tyler Fixture, 5'/a% preferred iquar.)___
Union Manufacturing Co. (quar.)
Union Stock Yards Co. cf Omaha, Ltd.—_
United Milk Products Co., common

„ 75c participating preferred
U S Smelting, Refining & Mining Cc.—
Common (quar.)

', 77* preferred (quar..)__i!l
Utah Home Fire Insurance Co. (quar.i—
Vermont & Massachusetts RR. Co. (s-a)_!—
Vertientes-Camaguey Sugar Co. of Cuba—
Quarterly '

Washington Title Insurance Co.—
Common (quar.)—.
Non-cum. class A preferred iquar.i

Western Massachusetts Cos. iquar.)___ .

Wheeler Osgood Co., 50c conv. pfd. (quar.)
Wheeling & Lake Erie Ry.—

4 7* prior lien (quar.)
Wico Electric Co., common (quar.)!.

67* class A preferred (quar.) ___^

Wieboldt Stores, Inc., common (quar.)—.
6% preferred (quar.)
4 V47* preferred iquar.)_______

Wilbur-Suchard Chocolate Co.—
$5 preferred (quar.)

Will & Baumer Candle, 8% preferred (quar.)
Wrigley iWm.), Jr., Company—
Common (monthly).— —_:
Special ____

Common (monthly )___
Common (monthly)__ ;___

Common (monthly )___

Per When .

Share Payable
25c 4- 1

$2 , 4- 1
50c 5-12
15c 6-15

$1.75 7- 1

$1.25 7- 1

12 MiC 3-30
10c 4- 9

3c 4- 1

834C 4- 1

6c 5- 2

15c 8- 1

15c 8- 1

20c 4-15
50c 5- 1

50c 4-12

50c 4-2J

$1.25 4-25

1S1.06 7- 1

50c 4-15

t50c 4-25

tl834C 4-25

t$1.50 4-25

f 60c 4-25

$5 4-12

17 MiC 3-31

50c 5-10
40c 6-15

31'Ac 4- 1

50c 4- 1

$1.25 4- 1

25c 6- 1

25c 6- 1

$1.25 4-11

15c 4- 1

81.50 4- 1

tic 4-29

25c 4- 1

$1 75 4- 1

37 M2C 4-30

28c 4-30

28 Mac 4-30

17 Mac 4-15

15c 3-29

25c 4- 1

$1.75 4- 1

40c 7-15

10c 7- 1

50c 4- 1

50c 5- 1.
f 15c 5- 1-

fl5c 8- 1

tlOc 5- 1

tlOc 8- 1

tl2MiC 4-15

50c 4-20

20c 5-16

50c 4-12

10c

20c

70c

S70

25c

25c

15e

$1.75
10c

10c

1334C
25c

85c

17'/2C
36 V4C

50c

87t2C
$1.50

$3

50c

$1.50

$1.50
50c

12 Vac

$1
25c

30c

30c

75c

$1.06 \\

4-11

4-15

4-15

5- 4

5- 4

4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

3-21

3-31

3-31

4- 1

4- 1

4-15

4-15

3-15
4- 7

5- 2

4- 1
4* 1

3-31
3-31

5- 2

3-31

3-31

4- 1

4- 1

4- 1

Holder9
of Rec.

3-21

3-21
'

4-14

5-24

6-15

6-15

3-21
3 -£\1;
3-13
3-15
4-21

7-15
7-15
4- 1

4-15

4- 1.

4-18

4-11

6- i>

4- 4.

4- 4

4- 4

4- 4

4- 4

4- *

3-21

4-20

6- 1

3-10

3-24

3-24

5-1B

5-1H •

4- 5

3-2*3-

3-22

4-14>

3-1?)
3-1?)
4-

4- 5

4- 5

3-31

3-22 '
3-23

3-23

7-13

6-15

3-18

4-15
4-11

7-11

4-11
7-11

3-31

4-!. 5
4-2?)

3-3(>

3-16

3-31
4- 5

4-13
4-13

3-1?)

3-l?>

3-21

3-21 '

3-23

3-23

3- 5

3-15

3-21

3-24

3-24

3-31

/:!, 3-31.
3- 7

3-31

4-15

3-26

3-26

3-21

3-18

4-23

3-25

3-25

3-28

3-28

3-23

SI.25 5- 1 4-20

$2 4- 1 3-24

• 25c 5- 2 4-20
50c 5- 2 4-20

25c 6- 1 5-20
25c 7-1 •' 6-20
25c 8- 1 7-20

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the-
preceding table.

| Per When ■ Holderm
Name of Company Share Payable of Rec.

Abbott Laboratories (quar.) 65c 4- -1 3- !)
Extra 15c 4-1 3-0

Aberdeen Petroleum iquar.) ;_. l'/ac 4- 1 3-25
Extra 2,./2C 4- 1 3-25

Abitibi Power & Paper Co., Ltd.—
New common (initial) 125c 4- 1 3- 1 *
$1.50 preferred Iquar.) 1 137V2C 4-1 3-1
$2.50 prior preferred (quar.) 162V2C 4-1 b- t

Acadia-Atlantic Sugar Refineries, Ltd.—
Class A partic. preferential (quar.) t25c 4- 1 3-10

Acme Glove Works, Ltd.—". J25c 4»- 1 3-15
Adams (J. D.) Mfg. Co. (quar.) 25c 3-30 _ 3-15
Addressograph-Multigraph Corp. iquar.) 50c 4- 9 3-17
Admiral Corporation (increased) 20c 3-31 3-22
Acrovox Corp., 6% conv. pfd. iquar.) 37V2C 4- 1 3-15
Aetna Casualty & Surety iquar.) 62V2C 4- 1 3- 4-
Aetna Insurance Co. (Hartford) iquar.) 40c 4- 1 3-17
Aetna* Life Insurance Co 50c 4-1 3-4

Aetna-Standard Engineering—
5% preferred (quar.) $1.25 3-31 3-26

Affiliated Gas Equipment, Inc.—
Common (initial) 22V2C 4- 1 3-15

Agricultural Insurance Co 75c 4- 1 3-15
Ainsworth Mfg. Co. iquar.)_____— 25c 4- 5 3-24

Air Investors, Inc.—
$2 non-cum. convertible preferred (quar.) _ 50c 3-30 3-26
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Per When Holders
Name of Company Share Payable of Rec.

Akron Canton & Youngstown RR. Co.—
Common (s-aj 50c 4- 1 3-15
Extra 50c ; 4- 1 3-15

5% preferred (s-a) $2.50 4- 1 3-15
5% preferred (s-a) $2.60 10- 1 9-15

Alabama Fuel & Iron 20c 4- 1 3-11
Alabama Power Company—
4.20% preferred (quav.) $1.05 4- 1 3-18

Alabama & Vlcksburg Ry (s-a) $3 4-1 3-8
Alan Wood Steel—see Wood (Alan)
Albers Super Markets, 6% preferred (quar.) $1.50 4- 1 3-22
Aldens, Inc., common (quar.) — 37%c 4- 1 3-10
4'A% preferred (quar.)_i '$1.06'A 4- 1 3-10

Allen Electric & Equipment Co. (quar.) ; 2%c 4- 1 3-19
Allen Industries a 15c 4- 8 3-25
Allegheny-Ludlum Steel, common (increased) 50c 3-31 3- 5
Allen Electric & Equipment (quar.) 2%c 4- 1 3-19
Allianceware, Inc., common—— 30c 4- 1 3-22
$2.50 convertible preferred (quar.) 62'Ac 4- 1 3-22

Allied Laboratories, Inc. (quar.) __ 25c 4- 1 3-15
Allied'Paper Mills (irreg.) 15c 4- 1 3-15
Allied Products Corp. (quar.) 40c 4- 1 3-14
Allied Stores Corp., common (quar.) 75c 4-20 3-18
Allis-Chalmers Mfg. Co., common (quar.) ' 40c 3-31 3- 3*
Aluminum Co. of America—

$3.75 preferred (quar.) 93%c 4- 1 3-10
Aluminum Co. of Canada, Ltd.—
4% preferred (quar.) $25c 6-1 5-4

Aluminum Goods Mfg. CO 20c 4- 1 3-14*
Amalgamated Leather Cos., Inc.— A 1 -

Common (resumed) —* 10c 4-15 3-25
6% convertible preferred (quar.) 75c 4- 1, 3-25

Amalgamated Sugar (quar.)— 12y2c 4-, 1 3-17
American Aggregates, 5% pfd. (quar.) $1.25 4- 1 3-19
American Agricultural Chemical Co 75c 3-29 3-15
American Alliance Insurance Co. (N. Y.)—
Quarterly 25c 4-15 3-21

American Asphalt Roof Corp. (quar.) — 25c 4-15 3-31
Amer. Automobile Ins. Co. (St. Louis)—
Increased quarterly ! 40c 6- 1 5-15

American Bakeries Co. (quar.) : 40c 4- 1 3-17
American. Bank Note, common 40c 4- 1 3- 7*
6% preferred (quar.) 75c 4- 1 3- 7*

American Bemberg Corp., class A__ 25c 4- 1 3-15
Class B __. _____ 25c 4- 1 3-15
Class C (initial) 25c 4-1 3-15
Class D (initial) 25c 4-1 3-15

American Book Co. (quar.) - $1 5- 2 4-21
American Bosch Corp.—
?New common (initial quar.) 25c 4-15 4- 5
New 5% preferred (initial quar.) $1.25 5-31 5-16

American Brake Shoe Co., common (irreg.) 50c 3-31 3-18
4% convertible preferred (quar.) ; ' $1 A 3-31 3-18

American Can Co., 7% preferred (quar.) $1.75 4- 1 3-17*
American Car & Foundry Co.—
.7% non-cum. preferred (quar.) $1.75 4- 5 3-29*

American Cigarette & Cigar—
6% preferred (quar.) $1.50 3-31 3-15

American Coach & Body 50c 3-31 3-18
American Crystal Sugar, common (quar.) 30c 4- 1 3-16
4%% prior preferred (quar.) $1.12% 4- x 3-16

American Cyanamid Co.. common (quar.)_ 37%c 4-1 3-4
3 V2 % preferred (quar.) 87%c 4-1 3-4

American Dairies, Inc., 7% pfd. (quar $1.75 3-31 3-22
American Electric Securities Corp.—
Participating preferred (accum.) 10c 3-31 3-25

American Express Co. (quar.) $1.50 4- 1 3-18
American Felt Co., 6% preferred (quar.)___ $1.50 4- 1 3-15
American Fork & Hoe Co.—
4y2% preferred (quar.) $1.12% 4-15 3-31

American Fruit Growers, Inc. (quar.)_l 25c 4-18 4- 4
American Furniture Mart Bldg (initial) 25c 4-1 3-1
American Gas & Electric Co.—
4%% preferred (quar.) $1.18% 4-1 3-4

American Hair & Felt Co.—
Common (quar.) 50c 4- 1 3-21
$6 2nd preferred (quar.) $1.50 4- 1 3-21

American Hard Rubber Co., common 25c 3-31 3-16
7 % preferred (quar.) $1.75 3-31 3-16

American Hardware Corp. (quar.) 25c 4- .1 a- 9
American Home Products (monthly) 10c 4- 1 3-14*
American Insulator Corp 20c 4-15 4- 1
American Insurance Co. (Newark, N. J.)—
Semi-annual

__ 25c 4- 1 JS- 1
Extra

______ 10c 4-1 8-1
American Investment Co. (Illinois)—-
q% preferred (quar.) _ 81'Ac 4- l, 3-15,
$1.25 preferred (initial quar.) , 31'Ac 4- 1 3-15

preferred (initial quar.): 28%c 4-1 3-15
American Light & Traction Co., common.. 30c 5- 2 4-15
6% preferred (quar.) ; 37V2c 5- 2 4-15

American Locomotive Co., common 35c 4- 1 3-11*
7% preferred (quar.) $1.75 4- 1 3-11*

American Machinery & Foundry—
3.90% preferred (quar.) 1 97y2c 4-15 3-31

American Manufacturing Co 25c 4-1 3-9
American Metal Co., Ltd.
4% % preferred (quar.) $1.12% 6- 1 5-21

American Metal Products Co 25c 3-30 3-16
American Molasses Co. (quar.) 10c 4- 1 3-18
American National Fire Insurance (annual) 10c 4-15 3-21
American News Co. (bi-monthly) 25c 5-14 4- 4
American Optical Co. (quar.) 50c 4- 1 3-15
American Power & Light, $5 pfd. (accum.) _ $1.25 4- 1 3-8
$6 preferred (accum.) $1.50 4- 1 3-8

American Screw Co : 25c 3-31 3-18
American Seal-Kap Corp. (Del.) 15c 4-25 3-25
American Seating Co.
Special stock dividend 5% 4-30 3-15

American Service Co., $3 preferred—
Participating $0.61826 7- 1 6 1

American Snuff Co., common 50c 4-1 '3-3
6% preferred (quar.) $1.50 4- 1 3-3

American Spring of Holly, common (quar.) 12y2c 3-31 3-21
5 '/2% convertible preferred (quar.) 133Ac 3-31 3-21

American Stamping Co 15c 3-31 3-18
American States Ins. Co. (Indianapolis)—
Quarterly __ 30c 4- 1 3-15

American Steamship Co $2 3-30 3-22
American Stores Co. (quar.) 35c *- 1 3-4
American Sugar Refining Co.—

7% preferred (quar.) $1.75 4- 2 3- 7*
American Telephone & Telegraph Co.—
Quarterly $2.25 4-15 3-15

American Tobacco Co., 6% pfd. (quar.) $1.50 4- 1 •* 3-10
American Woolen Co., 7% nfd. (quar.) <$1.75 4-15 4- 1
American Wringer Co. (q'uar.) 30c 4- 1 3-15
American Zinc, Lead & Smelting—

$5 preferred (quar.) $1.25 5- 2 4-7
Ampco Metal, Inc. (quar.) 10c 3-31 3-19
Anaconda Copper Mining Co 75c 3-30 3- 8
Anchor Hocking Glass Corp., common 50c 4-15 0 4- 5

$4 preferred (quar.) .$1 4- 1 3-25
Anderson-Prichard Oil (quar.) L_ 25c 3-31 3-17
Angerman Company 15c 4-11 3-28
Anglo Canadian Oil Co., Ltd. (annual) $5c 4-13 3-21
Angostora-Wupperman Corp. 5c 3-31 3-15
Applied Arts Corp. 10c 3-31 3-10
Arcade Cotton Mills ' •

Common (quar.) $1 3-31 3-23
Common (quar.) $1 6-30 6-23
6% preferred (s-a) $3 6-30 6-23

Arizona Edison Co., $5 preferred (quar.)__ ? $1.25 4- 1 3-15"
$5 preferred (quar.) $1.25 7- 1 6-15
$5 preferred (quar.) $1.25 10- 1 9-15

Arkansas Natural Gas, 6% pfd. (quar.) 15c 3-31 3-15
Arkansas Power & Light, $6 pfd. (quar.)__ $1.50 4- 1 3-15

$7 preferred (quar.) __. $1.75 : 4- 1 3-15

Arkansas. Western Gas Co. (quar.) _ 20c 3-31 3-15

1 Per

Name of Company Share
Armco Steel Corp., 4%% preferred (quar.)_ $1.12%
Armour & Company (111.)— t"1V:

$6 convertible preferred (quar.) $1.50
Arnold Constable Corp 12%c
Art Metal Construction Co. (quar.)__ 50c
Arundel Corp. (quar.) 25c
Asbestos Corp., Ltd. (quar.) $30c
Ashdown (J. H.) Hardware, Ltd.— v -

Class A (quar.) $15c
Associates Investment Co. (quar.) 62 %c
Atlantic City Electric Co. (quar.) 30c
Atlantic City Sewerage (fouar.)— 20c
Atlantic Greyhound, 4% preferred (quar.)_ $1
Atlantic Refining Co.— / « •:

4% preferred A (quar.)_ $1
3.75% preferred B (quar.) 93%c

Atlantic Steel Co 25c
Atlas Imperial Diesel Engine Co.—
Series A preferred (quar.) 56V4c

Atlas Steels, Ltd =— t25c
Atlas Thrift Plan, 7% preferred (quar.)— $17 %c
Atok-Big Wedge Mining Co lc
Auto Finance (North Carolina)—
Common (quar.) 37%c
5%,% preferred (quar.) :— 68%c

Auto Fabric Products Co., Ltd.—
60c participating class A (quar.) $15c
Participating t20c

Class B (quar.) $10c
Automatic Steel Products, Inc __ 10c
Automobile Insurance Co. (Hartford) (quar.) 25c
Avery (B. F.) & Sons Co., common (quar.)_ 25c
6% preferred (quar.) 37%c

Avon Allied Products, Inc., 4% pfd. (quar.) 50c
Axclson Manufacturing Co. (quar.) 20c
Axe-Houghton Fund, Inc 9c
Axe-Houghton Fund B, Inc 20c
Ayshire Collieries Corp. (quar.) 25c
Babbitt (B. T.), Inc. (quar.) 30c
Babcock & Wilcox Co 1 $1

Baldwin Company, 6% preferred (quar.) $1.50
Baldwin Locomotive Works (quar.) 25c
Baltimore Porcelain Steel Corp.—
7% preferred (quar.) 8%c
7% preferred (quar.) 8%c
7% preferred (quar.) 8%c
7% preferred (quar.) — 8%c

Bangor & Aroostook RR. Co.—
5% preferred (quar.) . $1.25

Bangor Hydro-Electric, common (quar.)___ 40c
4% preferred (quar.) $1
7.% preferred (quar.) $1.75

Bank of California National Assn. (quar.)_ $2.50
Bank of the Manhattan Co. (N. Y.) (quar.) 30c
Bank of New York & Fifth Avenue Bank—

Quarterly - $3.50
Bank of Yorktown (N. Y.)—
New common (initial) 25c

Bankers Trust Co. (N. Y.) (quar.) 45c
Barber Oil Corp 50c
BarRer Bros, Corp.; common (quar.)— - 50c

4y2 % preferred (quar.) 56'Ac
Bastian-Blessing Co. 75c
Bates Manufacturing Co., common (quar.)_ 50c

4y2 % preferred (quar.)_ $1.12%
Bath Iron Works Corp. (irreg.) 50c
Bathurst Power & Paper, Ltd.—-
Class A (quar.) 25c
Class A (quar.) 25c
$1.40 prefeired (quar.) 35c
"11.40 preferreid (quar.)___ 35c

Baumann (Ludwig) & Company (quar.) 25c
Bausch & Lomb Optical, 4% pfd. tquar.)__ $1
Beatrice Foods Co., common (quar.) 50c
3%% convertible preferred (quar.) _ 84%c

Beatty Bros., Ltd. (quar.) $75c
Beech Creek RR. Co. (quar.) 50c
Belding Corticelli, Ltd., common (quar.) $$1.50

7% preferred (quar.)__ $$1.75
Belgium Glove & Hosiery Co. of Canada, Ltd.
Common : __ $15c
5% preferred (quar.) ____* . $25c

Bell Telephone Co. of Canada (quar.) $50c
Bendix Aviation Corp. (quar.) _ 50c
Beneficial Industrial Loan, common 37%c

$3.25 preferred (quar.)___ 81'Ac
$4 convertible preferred (quar.) $1

Benson & Hedges, $2 conv. pref. (quar.) 50c
Bethlehem Steel Corp. (Del.)
7% preferred (quar.) $1.75

Eibb Manufacturing Co. (quar.) 50c
Extra _____ 50c

Bickford's, Inc. 30c
Biltmore Hats, Ltd., common (quar.) $10c

$1 preferred A (quar.) $25c
Bingham-Herbrand Corp., common (quar.),_ 25c

5% convertible preferred (quar.) 12%c
Binks Manufacturing Co. (quar.) 15c
Bird Machine Co 10c
Bird & Son, Inc 25c
Birdsboro Steel Foundry & Machine Co.—
Irregular ' 15c

Birmingham Electric, 4.20% pfd. (quar.)___ $1.05
Black & Decker Mfg. (quar.) 50c
•Extra 50c

Bliss & Laughlin, Inc., common 25c
Bloeh Bros. Tobacco fo. (quar.) $l-.50
Boeing Airplane Co. $1
Bohack (H. C.) Company, Inc.—
5%% prior pfd. (quar.) $1.37%

Bohn Aluminum & Brass Corp.____________ 25c
Bon Ami Company, class A (quar.) ________ . $1
Class B

.___ ; 40c
Bond Fund of Boston, Inc 11 y2c
Extra

. _j 3c
Book of the Month Club (quar.) 25c
Borg (George W. i Corp. (quar.) 25c
Borg-Warner Corp., com. (quar.) $1
3%% preferred (qaur.) 87V2c

Boston & Albany RR $2
Boston Edison Co. (quar.) a 70c
Boston Herald-Traveler Corp. (quar.) 40c
Boston Insurance Co 60c
Boston Personal Property Trust (Mass.) 20c
Boston Storage Warehouse Co. $1.25
Botany Mills, common 50c
5% preferred (quar.) 31 Vic
6% preferred (quar.) 37'Ac

» Bowling Green Fund (quar.) 10c
Brach (E.,J.) & Sons (quar.) 75c
Bralorne Mines, Ltd i_ $10c
Brantford Coidage Co., Ltd., common $12V2c

$1.30 preferred (quar.) $32%c
Brazilian Traction, Light & Power, Ltd.—
6% preferred 1 (quar.) $$1.50

Brewers & Distillers of Vancouver, Ltd $60c
Extra $30c

Bridgeport Brass Co., common 15c
5%% convertible preferred (quar.) $1.37%

Bridgeport Gas Light (quar.) 35c
Briggs Manufacturing Co 50c

Bright (T. G.) & Company, Ltd $25c
Brillo Manufacturing Co., com. (increased). 35c
Class A (quar.) 50c

Bristol-Myers Co., 3%% pfd. (quar.) 93%c

British-America Assurance Co.—
Increased s-a $$1.88

British-American Oil, Ltd., com. (quar.) $25c
3%% preferred (quar.) $$0.234375

When Holders

Payable of Rec.

4-15 3-15

4- 1 3-10

3-26 3-16

3-31 3-11

4- 1 3-22

3-31 3- 9 i

4- 1 3-10

3-31 3-21

4-15 3-23

4- 1 3-25

4- 1 3-18

5- 2 4- 5

5- 2 4- 5

3-31 3-21

3-31 3-16
5- 2 4-4

4- 1 3-15

3-31 3-19

4- 1 3-21

4- 1 3-21

4-15 3-15

4-15 3-15

4-15 3-15

3-31 3-15

4- 1 3- 4
4- 1 3-18
4- 1 3-18
4- 1 3-15

3-31 3-15

3-30 3-22

3-30 3-22

4- 9 3-25

4- 1 3-10

4- 1 3-11

4-15 3-31

4-30 4- 8

4-1 3- 8
7- 1 6-14

10- 1 9- 3

1-2-50 12-13

4- 1 3-8
4-20 4- 1

4- 1 3-10
4- 1 3-10

4-15 4- 8

4- 1 3-17*

4- 1 3-18

4-1 3-18
4-15 3-18
4-1 3-17
3-31 3-23

4- 1 3-23

4- 1 3-15
3-30 3-17*

4- 1 3-17*

4- 4 3-21

4- 1 3-10
7- 2 6-10
4- 1 3-10

7- 3 6-10
3-31 3-18
4- 1 3-15

4- 1 3-14

4- 1 3-14

4- 1 3-15
- 4- 1

'

3- 4
4- 1 2-28

4- 1 2-28

4- 1 3-15
4- 1 3-15

4-15 3-15
3-31 3-10
3-3L 3-15

3-31 3-15
3-31 3-15

5-2 4-15

4- 1 2-23

4 1 3-21

4- 1 3-21

4- 1 , 3-25
4-15 3-31

4-15 3-31

3-30 3-19

3-30 3-19
4- 1 3-21

3-30 3-18

3-30 3-18

3-29 3-18

4- 1 3-22

3-31 3-14

3-31 3-14

3-31 3-19

3-31 3-15

3-29 3-15 -

4- 1 3-15
4- 1 3-15
4-29 4-14

4-29 4-14

3-28 3-18

3-28 3-18
4- 1 3-17

4-16 4- 2

4- 1 3-17

4- 1 3-17
3-31 2-28
5- 2 4-11

4- 1 3-21

4- 1 3-18
4-21 3-31

3-30 3-21
4- 1 3-15

4- 1 3-15

4- 1 3-15

3-28 3-18
4- 1 3- 5

* 4-16 3-2G
4-15 3-20

4-15 3-20

4- 1 3-15

5-20 4-21

5-20 4-21

3-31 3-14 V
3-31 3-14

3-31 3-14
3-31 3-15

4-14 3-31*

4- 1 3-15
4- 1 3-15

4-15 4- 1

4- 1 3-25

4- 1 3- 3*
4- 1 3- 3*

Per When Holden

Name of Company Share Payable of Rec.

British-American Tobacco, Ltd.—
Amer. dep. receipts for 5% pfd. (s-a) a2%% 4- 7 2-25
American deposit receipts for ordinary
registered (interim) a5% 4- 7 2-25

Amer. dep. receipts for 5% pfd. (s-a) a2%% 4- 7 2-25
Amer. dep. receipts lor b'fr pia. reg. (s-a) a272% 4- 7 2-25

British-Columbia Electric, Ltd.— -

4% preferred (quar.) • $$1 4- 1 • 3-15
4%% preferred (quar.)_. $$1.19 4- 1 3-15
New 4%% preferred (initial)—I $64c 4- 1

British Columbia Power Corp., Ltd.—
Class A (quar.) $40c 4-15 3-31

Broad Street Investing Corp. 18c 4- 1 3-I8
Brown-Durrell Co., common (quar.) 15c 4- 1 3-15
5% preferred (quar.) $1.25 4- 1 3-15

Brown-Forman Distillers, commoir (quar.)__ 20c 4- 1 3-I6

( $4 preferred (quar.) 81 4-1 3-16
4% junior prexerred (quar.) 10c 4- 1 3-16

Brown oiioe Co., j>5.6d preferred iquar.)— 90c 4-30 4-14
Bruce (E. L.) Company, common 50c 3-31 3-11
3%% preferred (quar.) 93%c 3-31 3-31

Brunswick-Balke-Collender Co.—

$5 preferred (quar.) $1.25 4- 1 3-21

Bucyrus-Erie Co., com. (increased) 40c 4- 1 3-18
7% preferred (quar.) $1.75 4- 1 3-18

Budget Finance Plan, Inc., class A (quar.) 10c 4-15 3-28
Extra 2'Ac 4-15 3-28

Class B (quar.) .• 3'/2c 4-15 3-28
6% preferred (quar.) 15c 4-15 3-28

Buffalo Insurance Co. (N. Y.) (quar.) $3 3-29 3-25
Buffalo Niagara Electric, 3.6% pfd. (quar.) ; 90c 4- 1 3-21
Building Products, Ltd. (quar.) _—_———_ $40c 4-1 3-10
Bulova Watch Co. (quar.) , 75c 3-30 3-15
Burlington Stee] Co., Ltd. (increased) $20c 4- 1 3-10
Burns & Company—
Class A (quar.) ^___ $30c 4-28 4- 7
Quarterly $30c 7-28 7- 7

• Quarterly $30o 10-28 10- 7
Class B (quar.) . I30c 4-28 4- 7

Quarterly $30c 4-28 4- 7

Quarterly $30c 7-28 '7- 7
Quarterly — - $30o 10-28 10-7

Bush Manufacturing—
4V? % convertible preferred (quar.) 28'Ac 4- 1 3-16
5% non-cum. preferred (quar.) • 31'Ac 4- 1 3-16

Bush Terminal Bldgs., 7% pfd. (accum.) __ $1.75 4- 1 3-15
Butler (P. H.) Co., common (quar.) 20c 4- 1 3-18
5% convertible preferred (quar.) 31'Ac 4- 1 3-18
5% non-conv. preferred series B (quar.)_ 31'Ac 4- 1 3-18

Butler's, Inc., common (quar.) 12'/2c 4- 1 3-15
4'/2% preferred (quar.)_. .__ 28'/sC 4-1 3-15

Byers (A. M.i Co., 7% preferred iquar.)__ $1.75 5- 2 4-15
C. I. T. Financial Corp. (quar.) 75c 4- 1 3-10"
Cable & Wireless (Holding), Ltd., pref (s-a) 23A% 4-28 3-11
Caldwell Linen Mills, common (quar.) J20c 5- 1 4-15
$1.50 1st preferred (quar.) $37c 5- 1 4-15
80c 2nd preferred (quar.)__ $20c 5- 1 4-15

Calgary Ik Edmonton Corp.* Ltd. (s-a) $5c 4-16 3-11
California Electric Power, $2.50 pfd. (quar.) 63c 4- 1 3-15
5.60% convertible preference (initial) 12c 4- 1 3-15
.5%% preferred (quar.)_ 28c 4-1 3-15
$3 preferred (quar.) 75c 5- 1 4-15

California Packing, common iquar.)___ 62'/2c 5-14 4-30
5% preferred (quar.) 62'/2c 5-14 4-30

California Water Service (quar.) 50c 4- 1 3-10
Camden Forge Co.
5'/2%'convertible preferred (quar.) 34%c 4- 1 3-15

Camden Refrigerating & Terminals Co.—
5% preferred <s-a) 1 $2.50 3-31 3-18

Campbell (A. S.) Company, com. (quar.) 25c 4- 7 3-24
$2.50 preferred (quar.)__ 62%c 4-1 .3-18

Canada Bread Co., Ltd.—
4'/2% 1st preferred (quar.) $$1.12% 4- 1 3-10
5% class B tquar.)__^ $62'/2c 4- 1 3-10

Canada Dry Ginger Ale, Inc., common. 15c 4-1^ 3-15
.$4.25 preferred (quar.) $l,nru4 ' a-'V

Canada Flooring Co., Ltd., class B $15c 4- 1 3-17
Canada Iron Foundries, Ltd., common $40c 4-15 3-31
6% non-cum. preierred is-ai ?30c 4-15 3-31

Canada Life Assurance Co. (Toronto) (quar.) $$5 4- 1 3-31

Cpnada Northern Power Corp., Ltd. iquar.) $15c 4-25 3-13
Canada Packers, Ltd., class. A $75c 4-13-1
Class B . $25c 4-1 ' 3- 1

Canada Permanent Mortgage Corp. (quar.)_ $$2 4- 1 3-15
Canada Starch Co., Ltd., 7% preferred.___ $S7 3-31 3-24
Canada Varnish Co., Ltd. 5% pfd. (quar.) $31'Ac 4- 1 3-17
Canadian Breweries, Ltd. (quar.J , $50c 4-1 2-28
Regular $i5c 3-30 :■ 1-45

Canadian Bronze Co., Ltd., common 13 lc 5- 2 4-11
5% preferred (qiiar.) .• 25 5- 2 *-tl

Canadian Canners, Ltd., common (quar.) $31'Ac 4- 1 3-10
5% 1st preferred (quar.) - $25c 4-1 3-10
Participating $5c. .4-1 3-10

60c non cum. convertible preferred (quar.) $15c 4- 1 3-10
Participating $10c 4-1 3-10

Canadian Celanese, Ltd., new com. (initial) $35c 3-31 3-15
$1.75 preferred (quar.) j $43%c 3-31 3-15
$1 preferred (quar.) $25c 3-31 3-15

Canadian Cottons, Ltd., common <quar.)__ $70c 4-1 3-1
Extra $50c "4- 1 3-1

6% preferred (quar.)___________________ $30c 4- 1 3-1
Canadian Food Products, Ltd., common tl8%c 4- 1 2-28
Class A (quar.) $25c 4-1 2-28
4%% preference (quar.)_. — $$1.12% 4- 1 2-28

Canadian Foreign Investment Corp.. Ltd.—
Quarterly $75c 4-1 3-1

Canadian General Electric Co. (quar.) $$2 4- 1 3-19
Canadian General Investments, Ltd. (quar.) $20c 4-15 3-31
Extra $21c 4-15 3-31

Canadian Ice Machine Co., Ltd.—
Class A (quar.) $20c 4- 1 3-15

Canadian Industries, Ltd., common $17%c 4-30 3-31
7 % preferred (quar.) $$1.75 4-14 3-15

Canadian Ingersoll-Rand Co.. Ltd $$1.50 3-30 3-15
Canadian Motor Lamp Co., Ltd. (quar.) $15c 3-15 3-11
Extra $30c 4-15 3-11

Canadian Oil Cos., Ltd., 4% pfd. (quar.)— $$1 4- 1 3-10
5% preferred (quar.)___ $$1.25 4- 1 3-10
8% preferred (quar.) 1$2 4- 1 3-10

Canadian Pacific Ry. Co $75c 3-31 .?< 2-25
Canadian Refractories, 4%'% pfd. (quar.)_ $$1.12% 4-15 3-30
Canadian Silk Products, Ltd $37%c 4-1 3-1
Canadian Western Lumber, Ltd.
,Quarterly $10c 4-15 3-15
Quarterly $10c 7-15 6-15

Canadian Western Natural Gas Co., Ltd $$2 4- 1 3-25
Canadian Westinghouse Co., Ltd. (quar.)__ $50c 4- 1 3-15
Canadian Wirebound Boxes, Ltd.—
Class A (quar.)

. $37%c 4- 1 3-10
Cannon Mills, common— 75c 4- 1 3-17
Class B 4. 75c 4- 1 3-17

Capital Administration Co., Ltd.—
$3 preferred A (quar.)__ : s, 75c 4- 1 3-18

Capital Transit Co 50c 4- 1 3-10
Capitol Records, Inc.— 1

$2.60 convertible preferred (quar.) 65c 4- 1 3-15
Capwell, Sullivan & Furth 6% pfd. (quar.)_ 37'/2c 6- 1 5-15
6% preferred (quar.) 37%c 9- 1 8-15
6% preferred (quar.) — 37%c 12- 1 11-15

Carey (Philip) Manufacturing Co.—
Common (quar.) 40c 3-31 3-10
5% preferred (quar. $1.25 '. 3-31 3-10

Carnation Company, 33A% preferred (quar.) 933Ac 4-1 3-15
Carolina Power & Light Co., com 50c 5- 2 4- 7

$5 preferred (quar.) $1.25 4- 1 3-16
Carolina Telephone & Telegraph Co. (quar.) $2 4- 1 3-24
Carpenter Paper Co., 4% preferred (quar.) $1 5- 2 4-20
Carrier Corp., 4% preferred (quar.) 50c 4-15 3-31
Carriers & General Corp — 5c 4- 1 3-15
Carter (J. W.) Company—. 10c 3-31 3-25
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Name of Company

Carthage Mills, common
6% preferred A (quar.)
6% preferred B (quar.)

Cascades Plywood Corp., 3Va% pfd. (quar.)
Case iJ. I.) Company, common (quar.)—

7% preferred iquar.)
Cassidy's, 'Ltd., common (initial)

7% preferred (quar.)
Celanese Corp of America, common—
'• $4.75 1st preierred (quar.)
7% 2nd preierred (quar.)

Celotex Corp., common (quar.)———
5 % preferred (quar.)

Central Aguirre Sugar Co
Central Coal & Cos.e Co
Central Electric & Gas, common -

4.75 preierred (quar.)
1 $2.50 preierred (quar.) — —

Central Fibre Products, Inc., voting com.—
Extra :

- Non-voting common — —

6% preferred (quar.) .

Central Franklin Process Co. (quar.)
'Central Hanover Bank & Trust Co. (quar.)
Central Illinois Electric & Gas, com. (quar.)

4.10 V preierred series A (quar.)
• 4.10% -preferred series B (quar.)
Central Illinois Light, 4'/2% pid. (quar.)—
Central Illinois Public Service
4% preferred (quar.)

Central Maine Power, common
6% preferred (quar.)

• 3.30(5 -preferred (quar.)
Central New York Power, 3.40% pfd. (quar.)
Central Ohio Light & Power, com. (quar.)
Central Ohio Steel Products (reduced)——
Central Paper Co., Inc
Central States Electric, 7% pfd. A (accum.)
6% preferred B (accum.)—-
6% preferred C (accum.)

Central Telephone Co., $2.50 pfd. (quar.)—
Central Vermont Public Service—
>. 4.15% -(quar.) i
Certain-teed Products Corp.—

1 41V( prior preferred (quar.) —

Chain Store Investment Corp.—
4 Via % convertible preferred (quar.)

Chamber of Commerce Building Corp.—
Class A _i •

Champion Paper & Fibre Co.
$4.50 preferred (quar.)

Chapman Valve Co. (quar.)
Chemical Bank & Trust Co. (N. Y.) (quar.)
Chemical Fund. Inc •—

Cherry Rivet Co. (quar.)
Cheseorough Mfg. Co., consolidated (quar.)_

Chesapeake Corp. of Virginia
Chesapeake & Ohio Ry., common (quar.) —

• 3V2"-. conveitible preferred (quar.)
Chesterville Mines, Ltd._
Chicago Aurora & Elgin Ry. Co.—
Certifs. of beneficial int. class B (initial)

Chicago Mill & Lumber (quar.l_— —

Chicago Pneumatic Tool, common
,• $3 convertible preferred (quar.)
Chicago Railway Equipment Co.—

7% preferred (quar.) —

Chicago. Rock Island & Pacific RR., Co.—
v Common (quar.)
5% preferred series A -(quar.)

Chicago Title & Trust Co —

Chickasha Cotton Oil
Common (quar.)
Common (quar.) v; 4

.'Common (quar.) ,

Childs Company, $5.50 preferred (quar.)—_
Chillicothe Paper, 4%'■% pfd. (quar.)
Christiana Securities, 7% preferred (quar.).,
Cincinnati Gas & Electric. 4% pfd. (quar.)
Cincinnati Inter-Terminal RR. Co.—
4% preferred (s-a)

Cincinnati, New Orleans & Texas Pacific
< 5% preferred (quar.)__—
. 5% preferred (quar.)——
Cincinnati & Suburban Bell Telephone—
■- Quarterly —'•
Cincinnati Union Stock Yards
Circle Bar Knitting, Ltd.—

$1 participating class A (s-a) .__.—

Citizens Water Co. of Washington (Pa.)—
7% preferred iquar.)......—

City Investing Co., 5% % preferred <quar.)_
City Stores, common (quar.) —

Class A (quar.).

Clary Multiplier Corp., common (irreg.)
. 5'/2'< convertible preierred (quar.) ...

Cleveland Builders Supply
Cleveland Electric Illuminating—

' $4.50 preferred (quar.).
Climax Molybdenum Co.—
Clinchfield Coal Corp. (reduced)
Clinton Industries (monthly).. .

Clinton Trust Co. (N. Y.) (quar.)....
Clinton Water Works, 7% pfd. (quar.)
Clopay Corp., class A. 1
Cluett, Pep body & Co.— % v

. 1% preferred (quar.)
4% 2nd preferred (quar.)

Coast Counties Gas & Electric Co.—
4% preferred A (quar.).

Coca-Cola Bottling Corp. (Cinn.)—
Class A (quar.)...

Coca-Cola Company:
Coca-Cola International Corp
Cockshutt Plow Co.—
Common (quar.)
Common (quar.) :

Colgate-Palmolive-Peet Co., common (quar.)
'

$3.50 preferred (quar.). — ___

:,$3.50 preferred (quar.)
Collateral Loan Co. (Boston) (quar.)
Collins Radio, $2.75" pfd. (quar.)
Colonial Ice Co., common.— ___

'

$6 preferred B (quar.)_
Colorado Fuel & Iron common (quar.)
Columbus & Southern Ohio Electric Co
Combined Enterprises, Ltd., 6% pfd. (quar.)
Combustion Engineering-Superheater—
Initial

Commercial Alcohols, Ltd., 8% pfd. (quar.)
Commercial Credit Co., common (quar.)—
3.60% preferred (quar.) _

Commercial National Bank & Trust Co.
(N. Y.) (quar. 1 ,__

Commercial Solvents Corp _•

Commonwealth Edison Co. (quar.) *■
Commonwealth Investment Co

Commonwealth & Southern Corp. (Del.)—
• $6 preferred (accum.).

Commonwealth Water Co., 5'/a% pfd. (quar.)

Commonwealth Water & Light Co.—
$6 preferred (quar.) —

$7 preferred (quar.)

Concord Gas'Co. (N. H.), 7% pfd. (accum.)

Connohio, Inc., 40c preferred (quar.)
Connecticut Fire Insurance Co !

Per

Share

$1
$1.50
60c

58%c
40c

$1.75

$15c
J$1.75

60c

$1.18%
$1.75
50c

25c

37 Vac
50c
20c

59%C
62 VaC

3UC

30c

30c

30c

37%C
50c

$1

32'/2c

$1.02 Va
$1.02 %
$1.12%

When

Payable
4- 1

4" i
4- 4r
4- it
4- 1

4- 1

4- 1

4- 1

3-31

4- 1

A- 1

4-30

4-30

4-15

5- 1

3-31
3-31

3-31

4- 1

4- 1

4- 1

4- 1

4- 1

3-31
4- 1

4- 1

4- 1

4- 1

4- 1

Holders

of Reo.
3-15

3-15

3-15

; 3-18
3-12

8-12
3-3

3- 3
3-11
3-11

■- 3-11 .

4- 8

3-31

4-15

3-17
3-17
3-17
3-15

3-15

3-15
3-15

■, 3-15
3-15

3-17

3-18

3-18

3-18

3-11

$1 3-31 3-18

30c 3-31 3-21

$1.50 4-1 3-10

87 V2C 4- 1 3-10

85c 6- 1 5-10

40c 4-15 4- 1

25c 4- 9 3-19

15c 3-31 3-21

43%c 3-31 3-15

37 V2C 13-31 * 3-15

37 >/2c 3-31 3-15

62 VS2C 3-31 3-17

$1.04 4- 1 3-18

$1.12 J/a 4-1 3-15

56 Vic 5-2 4-15

$1.21 4- 1 3-10

$1.12 V2 •' 4- 1 3-15

50c 4- 1 3-17

45c 4- 1 3-15

11c 4-15 3-31

2%c 3-30 3-16

50c 3-28 3- 7

25c 3-28 3- 7
50c 5-16 5- 5

75c 4- 1 3-11

87 Vac 5- 1 4- 8

J5C 5-16 4-30

17c 4-15 4- 1

30c 3-31 3-15
50c 4- 1 3-11
75c 4- 1 3-11

43%c 3-31 3-22

75c 3-34 3-15

$1.25 3-31 3-15

60c 4- 1 3-21

25c 4-15 3-8
25c 7-15 6-8
25c 10-14 9- 8

$1.37'/a 3-31 3-14

$1.12 % 4- 1 3 19

$1.75 4- 1 3-19

$1 4- 1 3-15

$2 8- 1 7-20

$1.25 6- 1 5-15
$1.25 9- 1 8*15

$1.12 4- 1 3-18
15c 4- 1 3-18

J50c 4-15 3-25

$1.75 4- 1 3-11

$1.37 Va 4- 1 3-17
30c 5- 2 4- 5

30c 5- 2 4- 5

2 VaC 3-31 3-18

6 Vi c 4- 1 3-18

50c 4- 1 3-21

$1.12% 4- 1 3-10

30c 3-31 3-14
50c 3-28 3-14

20c
.

4- 1 3-16
25c 4-1 3-23

$1.75 4-15 4- 1

$4 4-11 3-30

$1.75 4- 1 3-18

$1 4- 1 3-18

25c 3-31 3-11

62 VaC 4- 1 3-15

$1 * 4-1 3-15

$7.50 4- 1 3-15

20c 6- 1 5- 2

t20c 9- 1 8- 1

50c 5-14 4-20

87 Vac 3-31 3-15

87 Vac 6-30 6-14

$1.25 4- 1 3- 8

68%c 4- 1 3-21

$1.50 4- 1 3-21

$1.50 4- 1 3-21

25c 3-31 3- 7

70c 4-11 3-25

+$1.25 4-15 3-14

50c 4-30 4-20

110c 4-15 3-31
90c 3-31 3-9
90c 3-31 3- 9

50c 4- 1 3-23

37 Vac 3-31 3- 9

3 7 Vac 5- 2 4- 1

6c 4- 1 3-14

$1.50 4- 1 3-11

$1.37 Va 4-1 3-11

$1.50 4- 1 3-11

$1.75 4- 1 3-11

75c 5-15 4-30

10c 4- 1 3-20

$5 4- 1 4- 1

Per When Holder1

Name of Company . , Share Payable of Rec.
Connecticut General Life Insurance Co 50c 4- 1 3-21
Connecticut Light & Power, common :_ „ 75c 4-1 3-4
$2 preferred (quar.) :— : 50c 5-1 4-5
$1.90 preferred (quar.).—-- 47VaC '5-1 4-5

Consolidated Chemical Industries, Inc.—
$1.50 class A participating preference _ 37'/2c 5- 2 4-15

Consolidated Cigar Corp. (quar.) 5uc 3-31 3-10 0

Consolidated Edison Co. (N. Y.)—
$5 preierred (quar.) t1 25 5- 2 4-8

Consolidated Gas, Electric Light & Power
Baltimore, common (quar.) 90c 4- 1 3-15

4Va% preferred series B (quar.).. $1.12Va 4- 1 3-15
4% preferred series'C (quar.) $1 4- 1 3-15

Consolidated Grocers Corp., com. (quar.)— 25c 3-31 3-15
5% preferred (quar.) $1.25 3-31 3-15

Consolidated Investment Trust (Boston) 25c 3-29 3-15
Consolidated Lithograph Mfg. Co., Ltd $50c 3-31 3- 1
Consolidated Machine Tool Corp.—

$6 1st preferred (quar.) $1.50 4- 1 3-21
Consolidated Paper Co 25c 6- 1 5-21
Consolidated Press, Ltd., class A (quar.).. $16c 4- 1 3-15
Consolidated Retail Stores, common (quar.) 30c 4- 1 3-14

41/4% preferred (quar.) . 53c 4- 1 3-14
Consolidated Royalty Oil Co. (s-a) 80c 4-25 4-11
Consolidated Textile Co., Inc. (reduced). 25c 4-11 3-28
Consolidated Textile Mills, Ltd.—
New $1 preferred (initial) (s-a) J50c 6- 1 5-16

Consumers Gas Co. (Toronto) J$2 4- 1 3-15
Consumers Power Co.—

$4.50 preferred (quar.) $1.12 Va 4- 1 3-11
$4.52 preferred (quar.) $1.13 4- 1 3-11

Continental Assurance Co. (Chicago) (quar.) 30c 3-31 3-15
Continental Baking Co., common (quar.) 25c 4- 1 3-11*

$5.50 preferred (quar.) a $1.37Va 4- 1 3-11*
Continental Can Co., $3.75 preferred (quar.) 93%c 4- 1 3-15*
Continental Commercial Corp._- 10c 3-31 3-18
Continental Copper & Steel Industries, Inc.—
Reduced ___>. 15c 3-31 3-10

Continental Foundry & Machine, common-._ 40c 4- 1 3-19
5% preferred (quar.) $1.25 4- 1 3-19

Continental Gas & -Electric Corp._____ . $1 4-15 4- 6
Continental Gin Co., common (quar.) 50c 4- 1 3-15
4% % preferred (quar.) —— $1.12 4-1 3-15

■

'4%% preferred (quar.) ____ $1.13 7-1 6-15
Continental Insurance Co. (quar.) 50c 4-15 3-31
Continental Oil Co. (Del.) $1 3-28 3-7
Cooper-Bessemer Corp., com, (quar.) 50c 3-28 3-18 *

$3 prior preferred (quar.) 75c 3-28 3-18
Cooper (Peter) Corp., 6V2% pfd. (quar.i $1.62% 4- 1 3-18
Cornell-Dubilier Electric Corp.—
$5.25 preferred (quar.)—— $1.31% 4-15 3-23

Corning Glass Works, common (quar.) 12Vic 3-31 3-21
3% % pfd. series 1945 and 1947 (quar.)__ 87Vic 4- 1 3-21

Coronet Phosphate Co $1.50 3-31 3-17
Corroon & Reynolds Corp., $1 pfd. (quar.)_ 25c 4- 1 3-23
Cottrell (C. B.i & Sons, common $1 4- 1 3-20
6% preferred (quar.) $1.50 4- 1 3-20

Crain (R. L.), Ltd.__, _ _ $10c 4- 1 3-15
Cream of Wheat Corp—.. __ 40c 4-1 3-21
Creameries of America, Inc. (quar.) 25c 3-31 3-10
Crompton & Knowles Loom Works, com.__ 75c 3-31 3-18
6% preferred (quar.) $1.50 4- 1 3-22

Crpwn Cork International Corp.—
$1 class A (quar.) 25c 4- 1 3-18*

Crown Cork & Seal Co., Ltd. (quar.) $50c 5-16 4-15
Crown Life Insurance Co. (Toronto) (quar.) J$5 4- 1 3-31
Crown Zellerbach Corp. (final)— 80c 4- 1 3-14
Crucible Steel Co. of America—

5% preferred (quar.) *». _ $1.25 3-31 > V3-17
Crum & Forster, common (quar.) 30c 4-15 A- 1
8% preferred (quar.)____ —___ $2 3-31 3-15
8% preferred (quar.) $2 6-30 6-14

Crum & Forster Securities Corp.— "
Common class A (quar.) ._ . 30c 3-31 3-17
Common class B (quar.)___ 30c 3-31 3-17

Crystal Tissue Co. (quar.) 15c 3-30 3-19
Cuban American Sugar Co., common (irreg.) 25c 4- 1 3-21
7% preferred (quar.) $l.7b 4- 1 3-18
7% preferred (quar.) $1.75 7- 1 6-17
7% preferred (quar.) • $1.75 9-30 9-16

Cuban. Atlantic Sugar, common (quar.) 50c 4- 1 3-17
5% preferred (quar.)___ $1.25 4- 1 3-17
5% preferred (quar.) $1.25 7- 1 6-16

Culver Corp. (s-a) 10c 5-16 5- 6
Stock dividend _'■___ •__ 4% 3-31 3-15

Cunningham Drug Stores, Inc 25c 4-20 4- 5
Curlee Clothing 4%% pfd. (quar.) $1.12 Vi 4- 1 3-15
4Vi% preferred (quar.) $1.12Vi 7- 1 6-15
4Vi% preferred (quar.) $1.12Vi 10- 1 9-15

Curtis Publishing Co., $7 pfd. (accum.) $1.75 4- 1 3-4
$4 prior preierred (quar.) ; 75c 4-1 3-4
.Extra ___ ____ $1 4-1 3-4

Dan River Mills, common 50c 4- 1 3-19
4%% preferred (quar.) $1.12% 4-1 3-19

Dana Corporation, common 25c 4-15 4- 5
3%% preferred A (quar.) 93%c 4-15 4- 5

Davega Stores Corp. of N. Y.—
5% preferred (quar.) 25c 4- 1 3-19

Davenport Hosiery Mills, Inc 50c 4- 1 3-21
David & Frere, Ltd., class A (quar.) 125c 3-31 3-15

Extra 150c 3-31 3-15
Class B +25c 3-31 3-15

Davidson Brothers (quar.) 10c 4-25 4- 8
Davison Chemical Corp. (quar.) 37Vic 3-31 3-10
Dayton Malleable Iron Co., common (quar.) 25c 3-28 3-16
5% preferred (quar.) $1.25 4- 1 3-16

Dayton & Michigan RR., common (s-a)— 87Vic 4- 6 3-15
8% preferred (quar.) : $1 4-6 3-15

De Bell & Richardson (quar.) $1 3-26 3-21
De Long Hook & Eye Co 50c 4- 1 3-19
Extra 50c 4- 1 3-19

De Pinna (A. 1 Company, common (quar.) 5c 4- 1 3-25
6% convertible preferred (quar.)_ 15c 4- 1 3-25

Dean (W. E.) Company (increased quar.) 15c 4- 1 3-25
Special 10c 4- 1 3-25

Decca Records (quar.) • 12Vic 3-29 3-15
Decker Manufacturing Co. (quar.) 5c 4- 1 3-16
Dejay Stores, Inc. (quar.) 15c 4- 1 3-17
Delaware, Lackawanna & Western RR 25c 4- 1 3-15
Delaware Power & Light 4% pfd. (quar.) $1 3-31 3-10
3.70% preferred (quar.)_ 92Vic 3-31 3-10

Denmart Tire & Rubber, common (quar.) 5c 4- 1 3-20
5% convertible preferred (quar.) 12Vic 4- 1 3-20

Dentists' Supply Co. of N. Y.
7% preferred (quar.) $1.75 4- 1 4-1
7% preferred (quar.) $1.75 7- 1 7-1

Deposited Bank Shares, Series N. Y. "A"— 3Vic 4-1 3-1
Detroit Aluminum & Brass (quar.) 12Vic 3-31 3-10
Detroit Edison Co — 30c 4-15 3-25
Detroit Gasket & Mfg. Co I 12Vic- 4-25 4-11
Detroit Steel Products Co. (irreg.) 50c 4- 9 3-31
Devoe & Raynolds Co., class A (quar.) 50c 4- 1 3-18
Class B (quar.) 25c 4- 1 3-18

Diamond Match Co.

6% participating preferred (s-a) 75c 9-1 8-9
6% participating preferred (s-a)— 75c 3-1-50 2-B-5Q

Diamond T Motor Car (quar.) 25c 3-28 3-12
District Theatres Corp 10c 4- 1 3-15
Dixie Cup Co., class A (quar.) 62Vic 4- 1 3-10

Dixie-Home Stores (quar.)__^. 10c 4-15 3-31

Dominguez Oil Fields 25c 4-29 4-15
Common 25c 3-31 3-17

Dominion Dairies, Ltd.—
5% non-cum. preferred (quar.) — 143c 4-15 3-31

Dominion Foundries & Steel, Ltd. (quar.)— t35c 4- 1 3-10

Dominion Glass Co., Ltd., com. (quar.) 125c 4-15 3-29
7% preferred (quar.) 135c 4-15 3-29

Dominion Square, Ltd. (quar.) , 150c 4-15 3-15

Name of Company

Dominion Tar & Chemical Co., Ltd.—
Common (quar.)
$1 preference (quar.)

Dominion Textile Co., common (quar.)

7% preferred (quar.) 1
Donnacona Paper Co., Ltd. (s-a) —

Donnell & Mudge, Ltd., class A (quar.)__—
Douglas & Lomason Co
Dow Chemical Co., common
$3.25 2nd preferred (quar.)
$4 preferred A (quar.)

Dow Drug Co., 7% preferred (quar.)
. Draper Corporation
Dravo Corp., 4% preferred (quar.)
Drexel Furniture Co. (quar.)
Du Mont (Alan B.) (Laboratories, Inc, —

5% preferred (quar.)
du Pont (E. I.) de Nemours & Co.—
$3.50 preferred (quar.)
$4.50 preferred (quar.)__

Duke Power Co., common.

7% preferred (quar.)
Dun & Bradstreet, Inc., 4%% pfd. (quar.)
Dunhill International Inc. (quar.)
Duquesne Light, 5% 1st pfd. (quar.)
Duraloy Company (increased)
Duriron Company (irreg.)—
Duro-Test Corp. (s-a)
Duval Texas Sulphur Co
Dwight Manufacturing Co
Eason Oil, $1.50 preferred
Eastern Gas & Fuel Associates—

4%% prior preference (quar.)
6% preferred (accum.)

Easiern Massachusetts Ry.—
6% preferred A (quar.)
6% preferred A (quar.)
6% preferred A (quar.)
6% preferred B (accum.)
6% preferred B (accum.)__
6% preferred B (accum.)

Eastern Racing Association, Inc.—
Common (quar.)
$1 preferred (quar.)____-

Eastern States Corp. (Maryland)—
$7 preferred A (accum.)
$6 preferred B (accum.)

Eastern Steamship Lines, Inc. (quar.)—i—.
Eastman Kodak Co., common (irreg.)

6% preferred (quar.)_____
Easy Washing Machine Co., Ltd
Economic Investment Trust, Ltd.__
Ecuadorian Corp., Ltd. (Bahamas)—
Ordinary (quar.)

Eddy Paper Corp. (irreg.)
Edison Bros. Stores, Inc.—
4%% partic. preferred (quar.)

Edison Sault Electric Co. (s-a)
El Paso Electric (Texas), $4.50 pfd. (quar.)
El Paso Natural Gas, com. (increased)
Elder Manufacturing Co. (quar.)
Electric Auto-Lite Co._
Electric Boat Co., $2 preferred (quar.)
Electric Controller & Mfg. Co
Electric Ferries, 6% preferred (quar,)__/
Electric Power & Light, $7 pfd. (accum.) _

$6 preferred (accum.)
Electric Storage Battery Co
Electrical Products Corp. (Calif.) (quar.)
Electro Refractories & Alloys Corp.—
Common (quar.)
5% preferred (s-a)

Elliott Company, common (quar.)
6 % preferred (quar.)
5%% preferred (quar.)

Elizabethtown Consolidated Gas (quar.)___
Ely & Walker Dry Goods Co., com. (quar.)

7% 1st preferred (s-a)
6% 2nd preferred (s-a)
8% preferred (quar.)

Emerson Electric Mfg. Co., common (quar.)
7% preferred (quar.)

Empire Trust Co. (N. Y.) (quar.)
Emsco Derrick & Equipment, 4% pid. (quar.)
Endicotfc Johnson Corp., common
4% preferred (quar.)

Equitable Credit Corp.—
20c participating preferred (quar.)
Participating —

Erie Railroad Co.
$5 preferred A (quar.)
$5 preferred A (quar.) .,___

$5 preferred A (quar.)
Erwin Cotton Mills Co. (N. C.) (irreg.)
Estabrooks (T. H.), Ltd., 4.16% pfd. (quar.)
European & North American Ry. (s-a)
Eversharp, Inc., 5% preferred (quar.)
Ex-Cell-O Corporation
Family Finance Corp., common (quar.)
4%% preferred A (quar.)

Famous Players Canadian Corp., Ltd. (quar.)
Fanny Faimer Candy Shops (quar.)
Farmers & Traders Life Insurance Co.

Quarterly
Quarterly ^ *.
Quarterly
Quarterly

Fashion Frocks (quar.)
Faultless Rubber Co.

Federal Bake Shops Inc. (quar.)
Federal Chemical; 6% preferred (quar.)
Federal Fire Insurance Co. of Canada (s-a)
Semi-annual i

Federal Insurance Co. (quar.)
Federated Department Stores, Inc.—
Common (quar.)
4V4% convertible preferred (quar.)

Federated Publications (quar.)_
Federation Bank & Trust Co. (N. Y.)—

Quarterly
Feltman & Curme Shoe Stores Co.—

5% preferred (quar.)_
Fidelity & Deposit Co. (Maryland) stk. div.
New (initial quar.)

Fidelity-Phenix Fire Insurance Co. (quar.)_
Field (Marshall) & Company—
4%% preferred (quar.)___

Finance Co. of Pennsylvania (quar.)_
Extra

First Guardian Securities Corp.—
5% convertible preferred (quar.) V

First National Bank (N. Y.) (quar.)
First National Stores, Inc. (quar.)
Special

Fisher Brothers, $5 preferred (quar.)
Fitzsimmons Stores, Ltd. 6% 1st pfd. (quar.)
6% 1st preferred (quar.)
6% 1st preferred (quar.)

Florida Power & Light, 4% % pfd. (quar.)_
Florida Public Utilities, com. (reduced)
4%% preferred (quar.)

Florsheim Shoe Co., class A—
Class B

Follansbee Steel Corp — —

Food Machinery & Chemical Corp. (irreg.) _
Stock dividend

Foote Mineral Co. (stock dividend)

Foothills Oil & Gas Co., Ltd

Per When Holderi
Share Payable of Rec.

t25c 5- 2 4- 1

J25C 4-1 3- 1

J. 15c 4-1 3- 4

$15c 4- 1 3- 4

t$1.75 4-15 3-15

t50c 4- 1 3- 1

4:25c 4- 1 3-10

25c 3-29 P.-18

25c 4-15 4- 1

81V»c 4-15 4- 1

$1 4-15 4- 1

$1.75 4- 1 3-21

4- 1 3- 5

50c 4- 1 3-22

20C 4-15 4- 5

25c 4- 1 3-15

87 VaC 4-25 4- 8

$1.12 Va 4-25 4- 8

75c - 4. 1 3-15

$1.75 4- 1 3-15

$1.12'/a 4- 1 3-18

25c 3-29 3-22

$1.25 4-15 3-15

10c 3-31 3-15

25c ,4- 1 3-15

5c ,5- 2 4-25

25c 3-31 3-10

$1 5-14 4-30

37 VaC 3-31

$1.12 Va 4- 1 3-15

$1.50 4- 1 3-15

$1.50 6-15 6- 1

$1.50 9-15 9- 1

$1.50' 12-15 12- 1

$1.50 5- 2 4-15

$1.50 8- 1 7-15

$1.50 11- 1 10-14

15c 4-1 3-18

25c 4- 1 3-18

$1.75 4- 1 3- 4

$1.50 4- 1 3- 4

25c 4- 1 3-18

40c :4- 1 3- 5

$1.50 4- 1 3- 5

4:25c 4- 1 3-15

4: $ 1.20 4-1 3-15

12 V20 3-31 3-10

$1 3-31 ; 3-15

$1.06'A 4- 1 3-19
20c 4-15 4- 1

$1.12% 4- 1 3-11

90c 3-31 3-14

25c 4- 1 3-21

75c 4- 1 3-14

50c 4-11 3-25

$1.25 4- 1 3-18

$1.50 3-31 2-18

$1.75 - 4- 1 3-10

$1.50 4- 1 3-10

75c 3-31 3-15

" 25c 4- .1 3-12

17 VaC 4- 1 3-15

$1.25 4- 1 3-15

25c 3-31 3-14

62 Vac 4- 1 3-14

68%c 4- 1 3-14

$1.25 4- 1 3-21

25c 6- 1 5-12

70c 7-15 6-28

60c 7-15 6-28

50c 4- 1 3-15

25c 3-31 3-15

$1.75 4- 1 3-15

75c 4- 8 3-18

$1 4-20 3-31

40c 4- 1 3-17

$1 4- 1
• 3-17

5c 4- 1 3-15

lc 4- 1 3-15

$1.25 6- 1 5-13

$1.25 9- 1 8-15

$1.25 12- 1 11-15

25c 4- 1 3-21

4:26c % 4-15 3-19

$2.50 4- 4 3- 9

25c 4-1 3-19
65c 4- 1 3-10
30c 4- 1 3- 5

56 V4C 4-1 3- 5

4:25c 3-26 3-11

, : 37 Vac 3-31 3-15

$2.50 4- 1 3-16

50c 5- 1 : 4-20

50c 8- 1 7-20

50c 11- 1 10-20

15c 3-31 3-15

50c 4- 1 3-15

15c 3-31 3-10

$1.50 4- 1 3-25

t$l .8-16 8-11

40c 4- 1 3-21

50c 4-29 4-19

$1.06 V* 4-29 4-19

75c 4- 1 3-15

12 VaC 4- 1 3-18

62 VaC 4- 1 3- 1

25% 3-31 3- 3

65c 4-30 4-14

50c 4-15 3-31

$1.06 Mi 3-31 3-15

$2 4- 1 3-18

$3 4- 1 3-18

31V4C 4- 1 .3-31
$20 4- 1 3-15

75c 3-30 3- 1

50c 3-30 3- 1

$1.25 4- 1 3-16

$1.50 7- 1 5-20
$1.50 9- 1 8-20

$1.50 12- 1 11-20

$1.12 Va C- 1 5-11

10c 4- 1 3-18

$1.18%- v 4- 1 3-18

25c 4- 1 3-14

12 Vac 4- 1 . 3-14

75C
~

3-31 3-18

25c 3-31 3-15

Va % 4-30 4- 5

100% 4-15 4- 1

X12 VaC 4- 1 3-18

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



50 (1378) THE COMMERCIAL & FINANCIAL CHRONICLE Monday-'March 28; 1949

Name of Company
Forbes & Wallace, Inc., $3 class A (quar.).
Foreign Light & Power, 6% 1st pfd. (quar.)
Formica Company (increased)—————
Foremost Dairies, Inc., common (quar.)—
6% preferred (quar.)

Fort Street Union Depot (s-a)__
Fort Worth Transit
Foster & Klelser Co., class A pfd. (quar.) —
Foster-Wheeler Corp., common —

6% prior prel'errea (quar.)
6% prior preferred (quar.)

, ' 6% prior preferred (quar. *•
Fostoria Pressed Steel (quar.)
Foundation Co. of Canada, Ltd '—-

Four-Twelve West Sixth Co
Franklin Process Co — >

Fraser Companies, Ltd., common (quar.)—
4%% preferred (initial) —

Froedtert Grain & Malting—
Common (increased quarterly)
$2.20 preferred (quar.)

Frontier Industries (quar.)
Fuller (D. B.) & Co., Inc.—

6% convertible preferred (quar.)
Fuller (George A.) Co. (quar.)—
Fuller Manufacturing Co
Fulton Trust Co. (N. Y.) (quar.)
Funsten <R. E.) Company, 4%% conv. pfd.

(This payment clears all arrears)

4%% preferred (quar.) -—

Gair (Robert) Company— A
6% preferred (quar.) ——

6% preferred (quar.)
6% preferred (quar.) _

Galveston-Houston Co. (quar.)
Gannett Co., Inc.—

Class B convertible preferred (quar.)
Garfinckel (Julius) & Co., Inc.—
Common (quar.)
5 V2 % preferred (quar.)
4%% preferred (quar.)

Garlock Packing Co. (quar.)_. _______

Gatineau Power Co., common (quar.)
5% preferred (quar.)
5%% preferred (quar.)

Gemmer Mfg. Co., class A (quar.)
General American Investors, common
$4.50 preferred (quar.)

General American Transportation Corp.—
Common (quar.)
$4.25 preferred series A (quar.)

General Baking Co., common
*. $8 preferred (quar.)
General Box Co. (quar.)
General Builders Supply—

5% convertible preferred (quar.)
General Cable Corp., common....;
4% 1st preferred (quar.)
4% conv. 2nd pfd. (quar.) —

General Controls Co., common (quar.)
6% preferred (quar.)

General Electric Co
General Finance Corp.—
5% preferred A (s-a)
4% convertible preferred C (s-a)

General Fireproofing Co., 7% pfd. (quar.)
5% preferred (quar.) i

General Foods Corp., common (quar.)
$3.50 preferred (quar.).

General Instrument Corp. (reduced)
General Investors Trust (Boston) (quar.)
General Mills, Inc., 5% pfd. (quar.)
General Motors Corp., $3.75 pfd. (quar.) —
% preferred (quar.).—

General Paint Corp. $1 pfd. (quar.)
$1 conv. 2nd pfd. (quar.)

General Portland Cement Co
General Products Mfg. Corp., Ltd.
Class A

Class B

5% preferred (s-a)
General Public Service, $6 pfd. (quar.).
$5.50 preferred (quar.)
$4 convertible preferred (quar.)

General Railway Signal Co., common
6%' preferred (quar.)

General Realty & Utilities Corp. (s-a)_
General Refractories Co. (quar.)
General Reinsurance Corp
General Steel Castings, $6 pfd. (accum.)
General Telephone Corp. (quar.)
General Telephone, 4.4% pfd. (quar.)
General Time Instruments Corp.—
Common (quar.)
4%% preferred (quar.)__i

^General Tire & Rubber, 3%% pfd. (quar.).
3%% prefeired (quar.)
4 V4% preferred (quar.)

Genesee Brewing, class A (quar.)
Class B (quar.)

Genuine Parts Co. (quar.)
Georgia Power Co., $5 pfd. (quar.)

$6 preferred (quar.)
Gerber Products Co., 4%% pfd. (quar.)___
Gibson Refrigerator Co. (quar.)
Gillette Safety Razor Co., common (quar.).

$5 preferred (quar.) i

Glens Falls Iinsurance Co. iquar.)
Glen-Gerry Shale Brick Corp.—
Increased quarterly

Glidden Company, common (quar.)
4 % 7c convertible preferred (quar.)

Globe-Wernicke 7% pfd. (quar.)
Godchaux Sugars, class A tquar.i

$4.50 preferred (quar.)
Goebel Brewing (increased quar.)
Extra j

Gold & Stock Telegraph (quar.)
Goldblatt Brothers, common (quar.)

$2.50 preferred (quar.)_
Golden Manitou Mines, Ltd. (interim)
Golden State Co., Ltd., common (quar.)

4% preferred (quar.)
Goodrich (B. F.) Company, common ___

$5 preferred (quar.)
Goodyear Tire & Rubber Co. of Canada, Ltd.
Gordon & Belyea, Ltd.—

Class A non-cum. (quar.)
Class B common (quar.)
6% 1st preferred (quar.)

Gorton-Pew Fisheries (quar.)
Grand & Toy, Ltd
Grant (W. T.) Co., common (quar.)

3% % preferred (quar.)
Granite City Steel (irreg.) .—

Grayson-Robinson Stores Inc., common
$2.25 preferred (quar.)__ ...

Great American Insurance Co. (N. Y.)
Great Britain & Canada Investment "Corp.—
$5 preferred (accum.)

Great Lakes Paper Co., Ltd., common
Class A preferred (quar.)
Class B preferred (quar.)_

Great Lakes Steamship, common——
4%% preferred (quar.) -

Great West Felt Co., Ltd., com —

Common
—

50c conv. pref. (quar.)

30c 6-10 5-20
30c 9-10 8-19
30c 12-20 12- 1
25c 4- 1 3-15

Per When Holdert ' ' Per When HoldertShare Payable of Rec. Name of Company Share Payable of Rec.
75c 4- 1 *3-24

, Great West Life Assurance Co. (increased)- t$5 4—1 3-18
$1.50 4- 1 3-20 Great West Saddlery Co., Ltd.— < > , • ■ ;50c 4- 1 3-15 6% 2nd preferred (quar.)--—— $75c 3-31 • 8-10
20c 4- 1 3-10 Great Western Sugar Co.,' common (quar.)- 40c 4- 2 3-10
75c 4- 1 3-10 7% preferred (quar.) $1.75 4- 2 . 3-10
$2 4- 1 3-31 Greening (B.) Wire Co,, Ltd $5c 4-1 3-1
15c 4- 1 3-15 Greenwich Water System, Inc.—

37%c 4-1 3-15 6% preferred (quar.) — i—---— $1.50 4- 1 3-11
25c 4- 1 3-15 Greif Bros. Cooperage Corp.—

37%c 4- 1 3-15 80c class A (quar.),. 20c 4- 1 3-25*'
37%c 7- 1 6-15 Common B (quar.) 10c 4- 1 3-25*
37%c 10- 1 9-15 Greyhound Corp., common (quar.) 25c 4-1 3-9
25c 3-30 3-21 4%% preferred (quar.) $1.06V* 4-1 3-9
$35c 4-21 3-31 Griesedieck-Western Brewery Co.— . ; . ;$50c 4-21 3-31 New common (initial) i. 35c 4- 1 3-15
$15 4-15 3-31 5% convertible preferred (quar.) 37%c 5- 2 4-15
75c 4- 1 3-15 Griess-Pfleger Tanning Co. (quar.) 50c 5- 2 > 4-15$50c 4-25 3-31 Grocery Store Products Co. (quar.)—20c 3-31)•; 3-23l$1.33 4- 1 3-10 Gruen Watch Co, (quar.)— 35c 4- 1 3-15

Guantanamo Sugar Co., $5 preferred (quar.) $1.25 4- 1 3-17
20c 4-30 4-15 Guaranty Trust Co. (quar.) $3 4-1 3-9
55c 4-30 4-15 Guardian Investment Trust (Hartford,

12%c 4- 1 3-25 Conn), $1.50 preferred (accum.) $1.25 4- 1 3-15
Guardian Public Utilities Investment Trust—

7%c 4- 1 3-22 (Hartford, Conn), preferred... 50c 4- 1 3-15
15c 3-31 3-18 Guardian Hail Shares Investment Trust—
25c 4- 1 3-18 (Hartford. Conn), non-cum. series I pfd. 75c 4- 1 3-15

$1.50 4- 1 3-21 Gulf, Mobile & Ohio RR.
$1.12% 4- 1 3-15 $5 preferred $1.25 3-30 3-10

$5 preferred $1.25 6-30 *"-10
56%c 4- 1 3-15 Gylf Oil Corporation 75c 4-1 3-7

Gulf Power Co., $6 preferred (quar.) $1.50 4- 1 3-1
Guilford Realty, 6% ' preferred (quar.) $1.50 3-29 3-21
Gypsum Lime & Alabastine of Canada, Ltd.
Quarterly — v $25c 6-1 5-2
Quarterly $25c 9-1 8-1
Quarterly t25c 12- 1 11- 1

3-15 Haliburton Oil Well Cementing (quar.) 37%c 3-30 3-20
Haloid C jmpany, common (quar.) ;— 25c 4- 1 3-15

3-15 4% preferred (quar.) SI 4- 1 3-15
3-15 Hamilton Bridge Co., Ltd. (quar.) — $12%c 4- 1 3-15
3-15 Extra

- $12%c 4- 1 3-15
3-18 Hamilton Cotton Co., Ltd $22%c 6- 1 5-10
3- 1 Hamilton Manufacturing Co. (quar.) 25c 3-31 3-21
3- 1 Hammermill Paper Co., 4%% pfd. (quar.)_ $1.12% ♦ 4- 1 3-11
3- 1 4% % preferred (quar.) : $1.06V4 4- 1 3-11
3-22 Hanover Fire Insurance (N. Y.) (quar.)— 35c 4- 1 3-18

s3-18 Hanson-Van Winkle Manning Co 25c 3-31 3-15
3-18 Harbison-Walker Refractories

6% prefened (quar.) $1.50 4-20 4- 6
3- 7 Harding Carpets, Ltd. (quar.) : - - $20c 4- 1 3-153-28 Harnischfeger Covp., com. (quar.) — 15c 4- 1 3-21
4-18 5% preferred (quar.) $1.25 4- 1 3-21
3-21 Harris-Seybold Co., common 35c 3-31 3-18
3- 7 $5 preferred (quar.) $1.25 4- 1. 3-18

Harrisburg Gas, 4%% preferred (quar.)— $1.12y2 4-14 3-31
3-15 Hart Battery Co., Ltd — $10c 3-31 3- 3
3-25 Hartford Fire Insurance Co. (quar.) 50c 4- 1 3-15
3-25 Hartman Tobacco Co.—
3-25 $3 non-cum. preferred (quar.) 75c 4- 1 3-21
3-15 Havana Lithographing : 10c 3-31 2-28
3-15 Hayes Industries (quar.) 25c 4-15 3-25
3-18 Hazel-Atlas Glass Co. (quar.) 30c 4- 1 3-11*

Heinz (H. J.) Company, common (quar.) 45c 4- 1 3-14
5-10 3.65% preferred (quar.) 91%c 4- 1 3J14
5-10 Helena Rubinstein, com. (resumed) 25c 4- 1 3-22
3-17 Class A lquar.)__ : 25c 4- 1 3-223-18 Heller (Walter E.) Co., com. (quar.) 15c 3-31 3-18
4-25 4% preferred (quar.) : SI 3-31 3-18
4-11 5%% preferred (quar.) $1.37% 3-31 3-183-16 Helme (George W.) Co., common l'-L 40c 4-1 3-5
4-8 7% preferred (quar.) 433/4C 4-1 3-53-10* Hendershot Paper Products, Ltd., common. +25c 4- 1 3-21
4-11 5% preferred (s-a) _— $$2.50 4- 1 3-21 .

4-11 Henkel-Clauss, $6 preferred (quar.).: $1.50 4- 1 3-21
3-15 Hercules Cement Coip. (quar.)__ 50c 4- 1 3-21
3-15 Hercules Motors Corp 25c 4- 1 3-18
3-11 Hershey Creamery Co. (quar.) 50c .3-31 3-21

Hibbard Spencer & Bartlett (monthly) 25c 4-29 4-19
6-29 Hightstown Rug Co., 5% prior pfd. (quar.) 62%c 4- 1 3-21
6-29 Hinde & Dauch Paper Co 50c 3-31 3- 1
6-29 Hinde & Dauch Paper Co. of Canada (quar.) $25c 4- 1 2-283-31 Hines (Edward) Lumber Co. (quar.) 50c 4-15 3-30
3-31 Holland Furnace Co. (quar.) 50c 4- 1 3-183-31 Hollinger Consolidated Gold Mines, Ltd.—
3-11 Quarterly $6c 3-31 3- 33-11 Hollingsworth & Whitney Co.—
3-18- $4 preferred (quar.) $1 4- 1 3-18
3- 8 Holly Development Co. (quar.) lc 4-25 3-31
3-18 Holmes (D. H.) Co., Ltd. (quar.) : 50c 4- 1 3-123-22 Holt (Henry) & Company, common.. 12y2c 3-31 3-21
3-14 $1 non-cum. class A (quar.) : 25c 6- 1 5-20
3-15 Home Telephone & Telegraph Co.

(Fort Wayne 1 (quar.) $1 3-31 3-26
3-14 Hooker Electrochemical Co.,
3-14 $4.25 preferred (quar.) $1.06'/4 3-29 3- 23-21 $4.50 conv. preferred A (quar.) $1.12y2 3-29 3- 2
3-21 Hoover Ball & Bearing Co. (reduced) — 25c 4- 1 3-22
3-21 Hoover Company, 4%% preferred (quar.i_ $1.12y2 3-30 3-21
3-18 Holder's, Inc. (quar.) : , 30c 5- 2

„ 4-143-18 Horn & Hardart Baking (N. J.) (quar.) $2 4- 1 3-21
3-14 Horner (F. W.) Ltd., class A (quar.) $12%c 4-1 3-1
3-15 Hotel Gibson. 6% preferred (quar.) $1.50 4- 1 3-193-15 Houdaille-Hershey Corp.—
3-15 $2.25 conv. preferred (quar.) 56V4C 4- 1 3-183-16 Household Finance Corp., common (quar.i. 50c 4-15 3-31°4- 8 3%% preferred (quar.) 93%c 4-15 3-31*
4- 1 Houston Natural Gas, common 20c 3-31 3-183-14 5% preferred (quar.) 62%c 3-31 3-18

Houston Oil Co. (Texas) (quar.) 50c 3-31 3-183-21 Howell Electric Motors (quar.) 25c 4-11 .3-253- 2* Humphreys Mfg. Co., common (quar.) 30c 3-31 3-19
3- 2* 6% preferred (quar.) $1.50 3-31 3-19
3-18 Huron & Erie Mortgage Corp. (quar.) ______ $$1.25 4- 1 3-153-18 Huttig Sash & Door Co. 5% pfd. (quar.)— $1.25 3-30 3-213-18 Ideal Cement Co. (quar.) 50c 3-31 3-123-10 Illinois Commercial Telephone Co. (Madison,
3-10 Wis.), $4.75 preferred (quar.i__*_—_— $1.183/4 4- 1 3-153-15 Illinois Zinc Co. (quar.i — 15c 5-20 5- 3"J3-10 Imperial Life Assurance Co. of Canada—
3-10 Quarterly $$3.75 4- 1 3-313-10 Imperial Paper & Color Corp. (s-a) 30c 4- 1 3-213-28 Imperial Tobacco Co. of Canada, Ltd.—
3-14 Common (interim) $10c 3-31 3- 13-10 Final $20c 3-31 3- 13-10 6% preferred (s-a) $3% 3-31 3- 13-10 4% preferred (quar.) $25c 5-2 3-22

Imperial Tobacco Co. (Great Britain a
3-28 Ireland), American dep. receipts (final) 18%% 3-31 2-243-28 Income Leasehold (St. Louis) (quar.) 25c 3-31 3-223-28 Incorporated Investors •____ 25c 4-29 3-303-21 Independent-Pneumatic Tool Co. (reduced). 40c 3-30 3-18 •3-19 Indiana Associated Telephone Cdrp.—
3-14 $2 preferred (quar. 50c 5- 2 4-153-14 ^ Indiana Gas & Chemical,- $3 preferred.—. 75c 4- 1 3-153-2' Indiana & Michigan Electric Co.—r
3-31 4preferred (quar.)—. $1.03Vs 4- 1 3-104-29 Indianapolis Power & Light—
3-2_ Common (increased.) ^ 40c 4-15 4- 4

4% preferred (quar.) $1 4- 1 3-21
3.4 5% preferred (quar.)—; $1.25 4- 1 3-21
3. 7 Indianapolis Water
3. 7 4V2 % preferred B (quar.) .___ $1.06 Va 4- 1 3-10
3. 7 5% preferred A (quar.) $1.25 4- 1 3-10
3.23 Industrial Acceptance Corp., Ltd., common^ - $37V2c." 3-31 3- 1
3-23 5% preferred (quar.) $$1.25 3-31 3- 1

21 4y4% prefened (quar.) 1$1.06V4 3-31 3- 1

9_2q Industrial Bancshares Corp. (increased) 25c 4- 1 3-15
3-21 Industrial Stamping & Mfg. (quar.) 2'/2c 4- 1 3-15

$1.50

37'/2c
34% c

28 VbC
25c

$30c
$$1.25
$$1.37

75c
10c

$1.12 »/2

$1.06 y4
15c

$2
3c

3iy4c
25c

SI
50c
25c

37'/2C
50c

25c
$1

$1.75
$1.25

50c

87:/2c
15c

6c

$1.25

93% c

$1.25
25c

25c

40c

$50c
$50c

$$2.50

$1.50
$1.37 y2

$1
25c

$1.50
15c

50c
30c

$3

50c

55c

40c

$1.06 »/4
8iy4c
93%c

$i.06 y4
15c

15c

20c

$1.25

$1.50
$1.12'/2

15c

62'/2C
$1.25

$1.06 y4

25c

40c

56% c

$1.75
$1

$1.12 y2
10c

5c

$1.50
12y2c
62y2c
$5c
25c

$1
$1

$1.25
$81

$62y2c
$62>/2c
$$1.50

$1

$15c
25c

93%c
50c

12 Vic
56'.'4c
30c

$$5.50

$40c
. $62y2c

$30c

25c

$1.12%

$30c
$30c

$12'/2C

4- 1

3-31
3-31

3-31
3-31
4-1
4- 1
4- 1

4- 1

4- 1
4- 1

4- 1
5- 2

5- 2
4- 1

4- 1

3-31
5- 2

4- 1
'4- 1

4- 1

4- 1

4-25

5-25

5-25
4- 1
4- 1
5-16
5- 2

4- 2

4-25

4-1
5- 2

5- 2
4-1
4-1
3-31

7-15
7-15
7-15

5- 2

5- 2

5- 2
4- 1

4- 1

3-31

3-29

3-28
;4-.:Tv'v
3-31

4- 1

4- 1
4- 1

3-31
3-31
3-31
4-1
4- 1
4- 1

4- 1

4- 1

3-30

3-29

4-25

5- 2

4- 1

3-28
4- 1
4- 1
4- 1

4- 1

4- 1
3-30
3-30
4- 1

4- 1

4-1
4- 1

4-15
3-31

3-31

3-31

4- 1

4- 1

4- 1

4- 1

3-31

3-31
4- 1

4- 1

3-31

4-20

5-16

4-15

4- 1

3-31
3-31

3-31

3-31

3-31

4- 1

10- 1

4- 1

<
v .tf. rerw When HolderaName of Company

■

r Share Payable of Rec.
Ingersoll Machine & Tool Co., Ltd.— -> A V . ?, ,, „• . . > . '
-( 5Qc partic, A (qpar.)^J-.„__„^2.-r.rrrr---..'. tl2%c J. 4- 1 3-154% preferred (quar.)

. $$1 4- 1 ' 3-15
Inglis (John) & Co., Ltd._—— — 510c 4-1 3-22
Inland Investors,- Inc. (interim) * 20c ' 3-31 3-18
Institutional Shares, Ltd.—
Bank Group Shares (s-a 1 ;__ 2'/2c 3-31 2-23

Inter-City Baking. Ltd. (quar.)_ ;—$750 .','," 3-31 ' 3-15Interlake Steamship Co. (irreg. 25c 4- 1 3-21
International Bronze Powders, Ltd.— ;

, 6% participating preferred (quar.) ______ $37%C*: 4-15' 3-14International Cellucotton Products.. 1 37y2c 4- 1 3-22International Harvester, common (quar.)_ 35c, V 4-15 " 3-15International Metal Industries, Ltd.—
Class A (quar.)___, $40c 4-1 3-74y2% preferred (quar.) : $$1.12y2 4-1 3-7International Milling Co., 4% pfd. (quar.)__ $1 4-15, 3-31International Minerals & Chemicals <3o.rp.r-*;
Common (quar.) ." 50c 3-30 3-18
4% preferred (quar.) $1 3-30 3-18International Nickel Co. of Canada, Ltd.—
7 '/o preferred (qrar.)__ t$1.75 5- 2 4-4
7% preferred ($5 par) (quar.) $8%c 5-2 4-4International Paper Co., com. (quar.) $1 3-29 2-23$4 preferred (quar.) $1 3-29 2-23International Salt Co,___

— 75c 4- 1 ' 3-15*
International Shoe Co 75c 4- 1 3-15
International Silver Co. 7% pfd. (quar.) 43%c 4- 1 3-10Interstate Bakeries Corp., common 30c 4- 1 3-26
$4.80 preferred (quar.) ______ $1.20 4- 1 3-26.

Interstate (The) Company, common_____ 10c 3-31 3-15
5% prior preferred (quar.)___—_L„ $1.25 3-31 3-15

Interstate Department Stores (quar.) 50c 4-15 3-24
Inter-Ocean Securities 4% pfd. (s-a)_______ 50c 4- 1 3-14
Investment Co. of America (quar.) 25c 4- 1 3-15
Investment Foundation, Ltd.—
6% conv. preferred (quar.) ______ $75c 4-15 3-15Investors Management Fund, Inc... 13c 4-18 3-31

Investors Stock Fund, Inc.__ |.
Participating preferred (quar.) 37'/2c 5- 1 4-18 "
Participating 25c • ; 5- 1 4-18

Participating preferred (quar.)___ 37'/2c 8- 1 7-19
Participating

, 25c ' 8-1 7-19Iowa Electric, 7% pfd. A (accum.) 87y2c 3-31 3-15
6% preferred B (accum.)___ 81'/4c 3-31 3-15Iowa Electric Light & Power—

;
, 6% preferred (accum.) $1.50 4- 1 3-156y2% preferred (accum.) $1.62J/2 4- 1 3-151% preferred (accum.) $1.75 4- P 3-15Iowa Power & Light Co., 3.30'% pfd. (quar.). 82y2c 4b X 3-15Iron Fireman Mfg. Co. (quar.i 30c 6- 1 5-10
Quarterly 30c 9- 1 8-10
Quarterly ,____ 30c 12- 1 11-10Ironrite Ironer Co. (quar.) 10c 3-31 3-15

Irving Trust Co. (N. Y.) (quar.)______ 20c 4-1 3-7
Island Creek Coal Co., common 75c 4- 1 3-24
•86 preferred (quar. >_ $1.50 / 4- 1 3-24Jamaica Public Service, Ltd., com. (quar.) $25c 4- 1 2-23
1% preferred A (quar.) x+Sl.75 4- 1 2-23
7% preferred B (quar.) xl%% 4- 1 2-28
5% preferred C (quar.) ; xl%% 4- 1 2-28
5% preferred D (quar.) xl%% 4- 1 2-28

Jamaica Waier Supply, $5 A pfd. (quar.)__ $1.25 3-31 3-15
$5 preferred B (initial quar.i $1.25 3-31 .3-15

Jamestown Telephone Corp.—
57o preferred A (quar.)l $1.25 4- 1 3-15
6% 1st preferred (quar.) $1.50 4- 1 3-15

Jefferson Lake Sulphur Co., com. (quar.)__ 10c 3-29 3-14r.vJenkins Bros., founders stock (reduced) ___ $1 3-31 3-18 -
Non-voting common 1 rcducedi 25c 3-31 3-18
7% preferred (quar.) $1.75 3-31 3-18 •*.

Jewel Tea Co., 3%% preferred (quar.)_____ 93%c 5- 2 4-18
Johns-Manville Corp., 3 Va % pfd. (quar.)___ 87'/2c 5- 1 4-11
Jones & Laughlin Steel Corp., common. • 65c 4- 5 v2-18
5% preferred A (quar.) $1.25 4- 1 3-4

Joplin Water Works, 6% pfd. (quar.) $1.50 4-15 4- 1
Journal Publishing Co. of Ottawa 20c 4-15 3-18
K. W. Battery Co. 5c 5-16 5- 6
Kahn's (E.) Sons, common (quar.)___ 25c 4- 1 3-18
5'/r preferred (quar.) 62'/2c 4- 1 3-18

Kansas City Southern Ry., 4% pfd. (quar.) $1 4-15 3-31
Kansas Electric Power 5% pfd. (quar.) $1.25 4- 1 3-15
Kansas Gas & Electric, common., 45c 3-31 3-10

$6 preferred (quar.) $1.50 4- 1 3-11
7% preferred (quar.) $1.75 4- 1 3-11

Kansas-Nebraska Natural Gas., com. (quar.) 25c 4- 1 3-15
$6 pfd. (quar.) ; $1.25 4- 1 3-15

Kansas Power & Light 4%% pfd. (quar.) $1.12Vi 4- 1 3-18
Katz Drug Co., $4.50 preferred (quar.) $1.12Vb 4- 1 3-15
Kawneer Company 25c 3-31 3-12
Kearney (James R.) Corp.. 25c 4- 1 3-15
Keith (Geo. E.) Company—

$5 prior preferred (quar.) $1.25 4- 1 3-21
Kelling Nut 6% pfd. (quar.) 30c 3-31 3-15
Kellogg Switchboard & Supply Co., common 15c 4-30 4- 5

57/ preferred (quar.) SI.25 4-30 4- 5
Kelsey-Hayes-Wheel, class A (quar.) ______ 37'/2c 4- 1 3-15

Class B (quar.). 37'/2c 4- 1 3-15
Kendall Company, $4.50 pfd. (quar.i $1.12% 4- 1 3-18
Kendall Refining Co. (reduced quar.i 30c 4- 1 3-21
Kennecott Copper Corp. 25c 3-31 3- 1
Special 50c 3-31 3- 1

Kerr Mfg. Co., 6% partic. A (quar. 4VsrC 3-31 3-21
Keyes Fibre Co., 6% prior preferred (quar.) $1.50 4- 1 3-25
Kidde (Waiter) & Company 25c 4- 1 3-14
Kimberly-Clark* Corp., common (quar.) 35c 4- 1 3-11
4'/2% preferred (quar.) $1.12% 4- 1 3-11
47o 2nd preferred (quar.)__,_ *1 4- 1 3-11

Kings County Lighting, 4% pfd. (initial)— 58%c 1 3-16
.JKing-Seeley Corp., com. (increased quar.i. 40c 4-15 3-31

57/> convertible preferred (quar.)"____ 25c 4- 1 3-15
Kingsport Press, Inc. (quar.i 20c 3-31 3- 4
Kirkland Lake Gold Mining Co., Ltd. (s-a) $2c 5- 2 3-31
Kirsch Company, common (quar.i — 12%c 4- 1 3-22
$1.50 preferred (quar.i — 37%c 4- 1 3-22

Kittanning Telephone (quar.) 50c 3-28 3-15
Klein (D. Emil) Co., Inc. 25c 4- 1 3-21
Knapp-Monarch Co. (quar.) "".5c- 3-31 3-24
Koppers Co., Inc., common 50c 4- 1 3-18
4% preferred (quar.) $1 4- 1 3-18

Kress (S. H.) & Company (quar.) 50c 6- 1 5-10
Kroehler Mfg. Co., 4%% pfd. A (quar.)— $1.12% 3-29 3-23
4%% preferred A (quar.) $1.12% 6-28 6-22
4%% preferred A (quar.) $1.12% 9-27 9-21
4%% preferred A (quar.) — $1.12% 12-28 -12-21

Kroger Company, 67o 1st preferred (quar.). $1.50 4- 1 3-15
LaCross Telephone Corp. (quar.)——— 20c 3-31 3-17
La Salle Extension University (quar.)—__— 7%c 4-10 3-31
Extra —5c 4-10 3-31

Labatt (John), Ltd $25c 4- 1 3-15
Laclede Gas Light Co ______— 5c 4-2 3-18
Laclede Steel Co. 50c 4- 1 3-17-
Lambert Company (quar.)____ 37%c 4- 1 3-17
Lamson & Sessions Co., $2.50 pfd. (quar.)— 62/2c 4- 1 0-21
Lamston (M. H.), Inc. ■

—

$6 preferred (s-a) — 53 5- 2 4-30
Lang (John A.) Company (quar.) 25c 4- 1 3-iu
Langendorf United Bakeries— '

_

Common (increased quar.) — 30c 4-15 3-31
$1.80 preferred (quar.i 45c_ 4-15 J-3i

Lawson & Jones, Ltd., class A (initial)-—
. $50c 4- 1 3-lo

. Lawyers Trust Co. (N. Y.) (quar.)— 25c 4- 1 3-21
Leath & Company, common (quar.)— 25c 4- 1 3-21
$2.50 preferred (quar.)_ _____ 62%c 4- 1 3-21

Lees (James) 3.85% pfd. (quar.)——— 96%c 5- 2 4-16
Lehigh Valley Coal Corp.—
50c non-cum. 2nd preferred 50c 3-28 3-14
$3 non-cum. 1st preferred $3 3-28 3-14
6% non-cum. convertible preferred,., • $3 3-28. 3-14
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Name of Company. YY;:'
Lehman Corporation —.

Lerher Stores Corp. common (quar.)
4% % preferred (quar.)— —_

Lewis Bros., Ltd
Liberty Life Insurance Co. (quar.)
Liberty Loan Corp., class A -----

Class B ■

75c preferred (quar.) .

Liggett & Myers Tobacco Co.
7% - preferred (quar.)——

Lima-Hamilton Corp. (quar.)
Lincoln National Lue Insurance (quar.)

Y Quarterly _'___ : _—

Lincoln Petroleum Co. _____; I—
Lincom Telephone & Telegraph Co. (Del.)—

Common (quar.) _____

5% preferred (quar.)__-__
Lion Oil Co. (quar.i ___'
Lipe Roilway Corp., $1 conv. pfd. (quar.) —

Class A _________

Lipton (Thomas J.), Inc., 6% pfd. (quar.)_
Locae Steel Cnain Co. (quar.)'
Extra

Lockheed Aircraft Corp. __.

Lock Jouit Pipe Co.
Cdmmon (monthly)
8% preferred (quar.)
8% preferred (quar.) j.

8% preferred (quar.)
8% preferred (quar.)

Loew's, Inc. (quar.)
Loew's (Marcus) Theatres, Ltd
London Hosiery Mills, Ltd., com. (quar.)—

Extra _

80c class A (quar.)
Lorain Coal & dock—

5% convertible preferred (quar.)
Lorillard (P.) Company, common (interim)
-7% preferred (quar.) « -

Los Angeles Transit Lines (quar.)
Louisville Gas & Electric (Ky.)—

Common (increased) ____

5% preferred $100 par (quar.)
5% preferred $25 par (quar.)_

Lowenstein (M.) & Sons—
4%% preferred A (quar.)—

Lowney (W.) Company, Ltd. (quar.)
Lux Clock Mfg. Co.__
Lynn Gas & Electric (quar.)
Lytton's (Henry C.) & Co. (irreg.)
MacAndrews & Forbes Co., common __

6% preferred (quar.)
Macfadden Publications, Inc., common

$1.50 participating preferred
Mackinnon Structural Steel Co.. Ltd.—
5% preferred (quar.)

Macmibian (H. R.) Export Co., Ltd.—
Class A (quar.) :
Class B (quar.) ___

Macy (R. H.) & Co. (quar.) _—

Mading Drug Stores Co., com. (quar.)
55c preferred (quar.)

Magor Car Corp. (quar.) —

Mahoning Coal RR. Co.—_—____ —

Mailman Corporation, Ltd _

Maine Central RR., 6% pfd. (quar.)
Maltine Company—

4V4% conv. preferred (quar.)—__
Mandel Bros., Inc — 1—
Manitoba Sugar, 6% preferred (accum.) —

6% preferred (accum.)
Manning Maxwell & Moore, Inc
Mansfield Tire & Rubber—

$1.20 convertible preferred (quar.)
Manufacturers Trust Co. (N. Y.) (quar.)__
Marathon Corp., 5% preferred (quar.)
Marchant Calculating Machine Co. (quar.i-

Marconi International Marine Communica¬
tions Co., Ltd., ordinary (final)

Marion Water Co., 7% pfd. (quar.)
Maritime Telegraph & Telephone Co., Ltd.
Common -____ i

7% preferred (quar.) !
Market Basket, Inc., common (quar.)_____

$1 preferred A (quar.)
Marlin-Rockwell Corp. — —

Marquette Cement, 6') preferred tquar.)__
Marsh (M.i & Son _

Marshall Field & Co. (see Field Marshall)
Marshall-Wells Co., com. (irreg.)- .__

6 % preferred iquar.)___— __.—

Martel Mills Corp., common

6 '/< preferred (quav.t. .

Martin-Parry Corp. (increased quar.)—___
Extra

Mar-Tex Realization —

Marvcn's, Ltd., 5% preferred (quar.) ___—

Maryland Drydock Co., common (quar.)___
4% % preferred (quar.)

Mathieson Chemical Corp., common

7% preferred (quar.)—
McAleer Mfg. 5% pfd. (quar.)___.
McBee Company, common (quar.)—_: _

6% 1st preferred (quar.) —— ___

McCaskey Register Co., 4>/2 % pfd. (quar.)_
McClatchy Newspapers 7% pfd. (quar.)____

7% preferred iquar.)_ __.

7% preferred (quar.) _ .

McCord Corp., $2.50 pfd. (quar.)
McCormick & Company (Baltimore) ___

Extra ___. —

McCrory Stores, common (quar.)
Extra — ——:

$3.50 conv. preferred (quar.)
McDonnell Aircraft, 6.% preferred (quar.)_
McKee (Arthur G.) & Co., class B
McKesson & Robbins, $4 preferred iquar.)__
McKinnoy Mfg. Co — ;——
McQuay-Norris Manufacturing Co.—
Common (quar.)
4 y4 % prcfci red (quar. I

Mead Johnson & Co. (quar.)_
Extra

Mengel Company (quar.) :
Merchants Bank of N. Y. (quar.)

Merchants Ice & Cold Storage—
6% preferred (accum.)—

Merck & Company, common (quar.)—
$3.50 preferred (quar.) _

Meredith Publishing Co. (quar.)_■—*.
Mersey Paper Co., Ltd., common
4% % preferred (quar.)—

Mesta Machine Co. —

Metal & Thermit Corp., 7% pfd. (quar.)__

Metropolitan Building Co. (quar.)
Metropolitan Edison Co.—
3.90't' preferred (quar.)_
4.35% preferred (quar.)_

Metropolitan Paving Brick Co
Miami Bridge Co., common (quar.)

Extra

Common (quar.)
Miami Copper Co —

Extra —, '
Michaels, Stern & Co., Inc.—
Preferred (quar.)
Preferred (quar.)
Preferred (quar.)

Per When Holders

Share Payable of Rec.
30c 4- 8 '

'

3-28

50c 4-15 4- 1

$1.12% 5- 2 4-20

*25c 4-30 3-31

30c 4- 1 3-23

35c 4- 1 3-22

35c 4- 1 3-22

18%C 4- 1 3-22

$1.75 . 4- 1 3-10

15c 4- 1 3-17

30c 5- 1 4-23

30c 8- 1 7-23

30c 11- 1 10-24

10c 4- 1 3- 9

37%C 4-10 3-31

$1.25 4-10 3-31

75c 4-15 3-31*

25c 3-31 3-15

12 y2c 3-31 3-15

37%c 4- 1 3-18

40c 4- 1 3-15

20c 4- 1 3-15

50c 4- 1 3-18

$1 3-31 3-21

$2 4- 1 3-22

$2 7- 1 6-21

$2 10- 1 9-21

$2 1-2-50 12-23

37>/2C 3-31 3-10

t$l 3-31 3-10

t!5c 4- 1 3-15

tlOc 4- 1 3-15

|.20c 4- 1 3-15

62%c 4- 1 3-20

25c 4- 1 3- 9

$1.75 4- 1 3- 9

12%C 3-29 3-15

45c 4-15 3-23

$1.25 4-15 3-31

3iy4c 4-15 3-31

$1.07 4- 1 3-10

*25c 4-14 3-15

25c 4- 1 3-21

$1.25 3-29 3-11

20c 4-30 4-15

50c 4-15 3-31

$1;50 4-15 3-31

25c 4- 1 3-18

25c 4- 1 3-18

*$1.25 6-15 5-31

tl2y2c 3-31 3-10

ti2y2c 3-31 3-10

50c 4- 1 3- 7

20c 4-15 3-31

13%c 4-15 3-31

25C 3-31 3-15

$12.50 4- 1 3-25

*25c 4- 1 3-15

$1.50 4- 1 3-25

$1.06 y4 4-15 4- 1

50c 4- 6 3-24

*$3 4- 1 3-15

t$3 10- 1 9-15

25c 4- 1 3-21

30c 4- 1 3-15

60c 4-15 3-21

$1.25 4- 1 3-21

50c 4-10, 3-31

a5% 4- 7 3-23

$1.75 4- 1 3-11

*20c 4-15 3-21

*17%C 4-15 3-21

20c 4- 1 3-20'

25c 4- 1 3-20

$1 4- 1 3-21

75c 4- 1 3-31

40c 4- 1 3-19

$1.50 4- 1 3-24

$1.50 4- 1 3-25

20c 4- 1 3-15

75c 4- 1 3-15

25c 4- 5 3-21

10c 4- 5 3-21

10c 7- 1 6-15

*$1.25 4- 1 3-15

3iy»c 4- 1 3-15

$1.12% 4- 1 3-15

50c 3-31 3- 7

$1.75 3-31 3- 7

i2y2C 4- 1 3-17

10c 4- 1 3-16

$1.50 4- 1

14c 4- 1 3-24

43%c 6- 1

43%c 9- 1

43%c 12- 1

62 '/2c 3-30 3-16*

50c 5- 2 4- 1

$1 5- 2 4- 1

50c 3-31 3-15

50c 3-31 3-15
87c 4- 1 3-15

$1.50 4- 1 3-25

75c 4- 1 3-21

$1 4-15 4- 1

4c 4- 1 3-16

35c 4- 1 3-21

$1.06 y4 4- 1 3-21

15c 4- 1 3-15
5c 4- 1 3-15
25c 4- 4 3-22

50c 3-30 3-21

10c 3-30 3-21

$1.50 4- 1 3-24

75c 4- 1 3-14

87J/2C 4- 1 3-14

25c 3-31 3-10

*50c 4- 1 3-12

*$1.12 y2 4- 1 3-12

62%c 4- 1 3-16

$1.75 3-31 3-21

30c 4- 1 3-24

97 y2c 4- 1 3- 4

$1.08% 4- 1 3- 4

10c 3-31 3- 9

3 7 y2 c 3-31 3-15

50c 3-31 3-15
37 J/2C 6-30 6-15
50c 3-31 3- 9*

25c 3-31 3- 9*

$1.12% 5-31 5- 1

$1.12% 8-31 8-19

$1.12% 11-30
.. 11-17

Per When Holder»

Name of Company . Share Payable of Rec.

Michigan Associated Telephone— ,

6% preferred (quar.) $1.50 4- 1
Michigan Bumper Corp. (quar.) 15c 4-15
Mickelberry's Food Products Co.—-
$2.40 preferred (quar.)— 60c 4- 1

Middle States Telephone (111.) (quar.)—— 60c 3-31
Midland Steel Products Co., common 50c 4- 1

8% preferred (quar.) — ; $2 4- 1
$2 non-cum. preferred—., Jt_— 50c 4- 1

Mid-States Equipment Co.—
7% convertible preferred (initial quar.)— 5Vic 4- 1

Midwest Piping & Supply Co ._ 15c 4-15
Midwest Rubber Reclaiming—
4'/2 % preferred (quar.) 56y4c 4- 1

Miller & Hart, Inc.
Common (quar.) 37VaC 4- 2
Common- (quar.) — 371/aC 7- 2
Common (quar.) 37Vic 10- 2
$1 prior preferred (quar.) 25c 4- 2
$1 prior preferred (quar.) . 25c 7- 2
$1 prior preferred (quar.) 25c 10- 2

Miller Manufacturing Co. (quar.) 10c 3-31
Jvtiller-Wohl Company Inc., com 20c 4- 1
4%% conv. preferred (quar.) 56'/4C 4- 1

Millers Falls Co., common (quar.). 25c 3-31
7% prior preferred (quar.) $1.75 3-31

Minneapolis Brewing Co .— 25c 3-20
Minneapolis, St. Paul to Sault Ste. Marie
RR. Co. $1. 4- 1

Minnesota & Ontario Paper Co ____ _ 50c 4-20
Mississippi Power 4.60% pfd. (quar.) $1.15* 4- 1
Minnesota Power & Light, 5% pfd. (quar.i _ $1.25 4- 1 '
Mississippi G,lass, 4% preferred (quar.) 15c 4- 1
Mississippi River Fuel Corp. (increased) 45c 3-31
Missouri Edison Co., common (quar.) 17%c 4- 1

4Vz % preferred (quar.) — $1.06 4- 1
Missouri Gas & Electric Service $1 4-15
Missouri Power & Light Co.—

3.90 % preferred (quar.) _— 97y2c 4- 1
Mitchell (J. S.) Company, Ltd. (increased)- *$1 4- 1
Mitchell (Robert), Ltd., common $50c 6-15

Special __. $50c 4-15
Common *50c 12-15

Mobile Gas Service Corp.—
Common (increased quar.) 40c 4- 1
$4.90 preferred (quar.) $1.22Vs 4- 1

Modern Containers, Ltd., class A (quar.) __ *25c 4- 2
Mohawk Petroleum Corp. (quar.) 20c 4- 1
Extra ; 20c 4- 1

Mohawk Rubber Co 25C 3-31

Mojud Hosiery Co., Inc., 5% pfd. (quar.) 62V2C 4- 1
Molybdenum Corp. of America (quar.) 12y2c 4- 1
Monarch Knitting Co Ltd., common *25c 4- 1

4% °Io preference (quar.)—. *$1.12y2 4- 1
Monongahela Valley Water, 7% pfd. (quar.) $1.75 4-15
Monroe Auto Equipment Co.—
5% preferred (quar.) 62V2C 4- 1

Monroe Chemical Co., $3.50 pfd. (quar.) 87V2C 4- I
Monsanto Chemical Co.

$3.25 preferred series A (s-a) $1.62Vz 6- 1
Montana-Dakota Utilities Co., common 20c 4- 1

$4.20 preferred (quar.)— $1.05 4- 1
Montgomery Ward & Co., common (quar.) _ 50c 4-15
Class A (quar.) _ $1.75 4- 1

Montreal Locomotive Works, Ltd. (quar.) $30c 4- 1
Montreal Telegraph Co. *50c 4-16
Moore Corporation, Ltd., common (quar. i __ *75c 4- 1
4% redeemable pfd. (quar.) i__ *25c 4-1"
7% preferred A (quar.) - t$1.75 4- 1
7% preferred B (quar.) t$1.75 4- 1

Moore Drop Forging, common (quar.) 15c 4- 1
4%'/. convertible preferred (quar.) 59%c 4- 1

Morris (Philip) & Co. (see Philip Morris.)
Morris Paper Mills, 4%% pfd. (quar.) 59%c 3-30
Morris Plan Bank (New Haven) $1.50 3-31
Morrison Cafeterias Consolidated, Inc.—
7% preferred (quar.) $1.75 4- 1

Motorola, Inc. (quar.) 25c 4-15
Mount Diablo Oil, Mining & Development
Co. ... lc 5-31
Extra lc 5-31

Mountain States Telephone & Telegraph Co.. $1.50 4-15
Mueller Brass Co 30c 3-29
Mullins Manufacturing C„ip. (quar.) 25c 4- 1
Munising Wood Products, com. (quar.) 12J/2c 3-30
5% prefererd (quar.) : ; 12V2C 3-30

Muri*hy (G. C.) Co.
4%/' preferred (quar.) $1.18%, 4- 2

Murphy Paint Co., Ltd. (quar.) $20c 3-31
Murray Corp. of America—

4% preferred (quar.) 50c 4- 1
Murray Ohio Mfg. Co 50c 4- 1
Muskegon Motor Specialties Co.—

$2 class A convertible preference (quar.) 50c 6- 1
Muskegon Piston Ring Co 25c 3-31
Mutual Chemical Co. of America—

6% preferred (quar.) $1.50 3-28
6% preferred (quar.) $1.50 6-28
6% preferred (quar.) $1.50 9-28
6% preferred (quar.) $1.50 12-28

Mutual Investment Fund, Inc 10c 4-30
Mutual System, Inc., 6% preferred (quar.). 37V'2c 4-15

Myejp (F. E.) & Bros. Co. (quar.) 75c 3-28
Nash-Kelvinator Corp. 35c 3-28
Nation-Wide Securities 15c 4- 1

National Biscuit Co.. common (quar.) 40c 4-15
National Breweries, Ltd., com. (quar.)______ J50c 4- 1

77c preferred (quar.) J44c 4- 1
National Cash Register Co 50c 4-15
National Chemical & Mfg. Co. (quar.) 15c 5- 2
National City Lines, Inc.—

$4 preferred A (quar.) $1 4- 1
National Electric Welding Machine Co.—
Quarterly 2c 5- 2
Quarterly 2c 8- 1
Quarterly i.__ 2c 10-29

National Enameling & Stamping Co 25c 3-31
National Fire Insurance Co. (quar.) 50c 4-1
National Fuel Gas Co l-_. 15c 4-15
National Glass Co., com. (quar.) 12Vac 4- 5
National Grocers, Ltd., common tl5c 4- 1
$1.50 pref. (quar.) J37J/2C 4- 1

National Gypsum Co , 25c 4- 1
National Hosiery Mills, Ltd., class A (quar.) tl5c 4- 1
Class A (quar.) J 15c 7- 1
Class A (quar.) jl5c 10- 1
Class A (quar.) : $15c 1-1-50
Class B ' i30c 4- 1

T. National Investors Corp. (quar.)___ 8c 4-20
National Lead Co., common (quar.) 25c 3-31
6% preferred B (quar.) $1.50 5- 2

National Linen Service

Common (quar.) 15c 4- 1
4V2 % preferred (quar.) $1.12V2 4- 1
5% preferred (quar.) $1.25 4- 1

National Malleable & Steel Castings (irreg.) ' 25c 3-29
National Motor Bearing Co. (quar.) 25c 4- 1
National Paper & Type, 5% preferred (s-a) $1.25' 8-15
National Pressure Cooker Co. (quar.) 37V2c 3-31
National Radiator Co 15c 4- 1

National Screw & Mfg. Co. (quar.) 75c 4- 1
National Shares Corp..: 15c 4-15
National Stamping 6% pfd. (s-a) 30c 4- 1
National-Standard Co. (quar.) 50c 4- 1
National Steel Car, Ltd. (quar.). I37V2C 4-15
National Sugar Refining Co 50c 4- 1
National Supply Co. (Pa.), com. (quar.) 40c 4- 1

4V2% preferred (quar.) $1.12V2 4- 1

National Tea Co. 4V4 % pfd. (quar.) 53VsC Y-15
3.8%. preferred (qu,ar.) 47V2c 0-1J
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Per When Holders!
; Name of Company : 5 Share Payable of Rec: ■

National Terminals Corp —25c* 3-31 3-21
National Tool Co.-__^__..___ : ' 5c 3-31 3-21r;
Naugatuck Water Co. (s-a)__ 75c 5- 2 4-16
Nehi Corporation (quar.) __' 17y2c 4- 1 3-15
Nekoosa-Edwards Paper Co. iquar.) 35c 3-31 3-18
New Britain Machine iquar.) 25c 3-31 3-18'
New Brunswick Telephone, Ltd. (quar.)_ $12c 4-15 3-31
New England Electric System (quar.)._____ 20c 4- 1 3-19 .

New England Gas & Electric Association—
Common (quar.) 20c 4-15 3-31 '
4Mi% convertible preferred (quar.) $1.12y2 1 4- 1 3-15

New England Power 6% pfd. I quar.) $1.50 4- 1 3-18
New England Telephone & Telegraph. $1.25 3-31 3-10
New Hampshire Fire Insurance Co. (quar.). 50c 4-1 3-7
New Haven Gas Light (quar.) 40c 3-31 3-15
New Jersey Power & Light 4% pfd. (quar.)__ $1 4-1 3-7
New Jersey Water Co.—
$4.25 preferred series A (quar.) $1.06%— 4- 1 3-16

New London Northern RR. Co. (quar.) $1.75 4- 1 3-15
New Orleans Public Service, common (quar.i 56V4c 4- 1 3-24
4%% preferred iquar.) $1.18% 4- 1 3-24

New York, Chicago & St. Louis RR.—
6% preferred A (accum.) ; $1.50 4- 1 2-25

New York State Electric & Gas—

$4.50 preferred (quar.) $1.12y2 4- 1 3-10
$3.75 preferred (quar.) 93%c 1 3-10

New York Trust Co. (quar.) $1 4_ 1 3.11
New York Water Service Corp.. ;i $1 4- $ 3-29
Newberry (J. J.) Co., common (quar.)__ 50c 4- 1 3-16
3% % preferred (qUar.) 93%c 5- 2 4-15

Newport Electric Corp. 1

3%% preferred (quar.) 93%c 4- 1 3-15
Newport Industries, 4>/a% preferred (quar.) $1.06y4 4- 1 ^-lO
Niagara Wire Weaving Co., Ltd. (quar.)___ f40c 4-1 3-3
Nicholson File Co. (quar.) 30c 4- 1 3-18
Extra 20c 4- 1 3-18

Noblitt-Sparks Industries, Inc 40c 3-31 3-14
Noma Electric Corp. (stock dividend) 3% 3-31 3-15
Nopco Chemical Co 40c 3-31 3-21
Normctal Mining Corp., Ltd JlOc 3-31 3- 4
North American Car—

$2 convertible preferred (quar.) 50c 4- 1 3-23
North American Co. 25c 4-1 3-4
North American Rayon Corp.—
Common class A : 75c 4- 1 3-15
Common class B 75c 4- 1 3-15
Common class C (initial) 75c 4- 1 3-15
Common class D (initial) 75c 4- 1 3-15

North American Refractories Co. (quar.) 15c 4-15 4- 4
North Carolina RR.. 7% guaranteed (s-a)_ $3.50 8- 1 7-20
North Shore Gas Co. (quar.) s 35c 4- 1 3-15
North Star Oil, Ltd., 7% pfd. (accum.) $8%c 4- 1 " 3-15

7% pfd. (This payment clears all arrears) t8%c 4- 1 3-15.
Northern Engineering Works 15c 4-26 4-14
Northern Indiana Public Service, common 30c 3-21 3- 4
4%% convertible preferred (quar.) 22y2c 3-30 3-15

Northern Indiana Transit (quar.) 25c 4- 1 3-22
Northland Greyhound Lines—
3%% preferred (quar.) 93%c 4- 1 3-22

Northern States Power Co. (Minn.), com.__ 17y2c 4-20 3-31 *
$4.80 preferred (quar.i $1.20 4-15 3-31
$3,60 preferred (quar.) 90c 4-15 3-31

Northwestern Leather Co. (quar.)___ 35c 4- 1 3-12
Northwestern States Portland Cement-

Quarterly 50c 4- 1 3-21
Norwich & Worcester RR. Co.—

8% preferred (quar.) $2 K 4- 1 3-15
Nova Scotia Light & Power, Ltd._ Y $25c " 4- 1~ 3-12
Oceanic Oil Co., com. (resumed)— 5c 4- 1 3-15
Common 5c i0_ 1 9.15

Ogilvie Flour Mills, Ltd., common (quar.)_ t25c 4- 1 2-23
Oglethorpe Fund 18c 4-11 3-31
Ohio Edison Co., common 50c 3-31 3-10
4.40% preferred (quar.) $1.10 4- 1 3-15

Ohio Finance Co., com. (quar.)__ 25c 4- 1 3-15
4V2% preferred (quar.) $1.12V2 4- 1 3-15
5% preferred (quar.)___ .$1.25 4- 1 3-15

Ohio Leather Co._ 40c 4- 1 3-19
Ohio Match Co 25c 6-20 5-31
Ohio Public Service Co., 3_90% pfd. (quar.) 97yzc 4- 1 3-15
Ohio Service Holding Corp.—

$5 non-cum. preferred (quar.) $1.25 4- 1 3-8
Ohio Water Service Co 37y2c 3-31 3- 4
Oilgear Company 25c 4- 3 3-29
Oklahoma Gas & Electric Co., common 60c 4-30 3-31
4% preferred (quai\)___ 20c r' 4-15 3-31
5% % preferred iquar.) ______ $1.31 »/4 ' ' 4.20 3-31

Old Colony Insurance Co. ; !___ $10 ' ' 4- 1 3-18
Old Town Ribbon & Carbon Co., Inc. (quar.) 30c 3-31 3-21
Olin Industries, 4% preferred A $1 Y'* 3-31 3-21
Oliver United Filters, class A (quar.) 50c 5- 2 4-15
Class B 25c 5- 2 4-15

Omar, Inc., common ioc . 3-31 3-10
6% preferred (quar.) —^ $1.50 ' 3-31 3-10

Omnibus Corp., 8% pfd. (quar.) $2 4- 1 3-11
Ontario Beauty Supply, Ltd.— <

Participating convertible preferred (quar.) $25c 4- 2 3-19
Ontario Loan & Debenture Co t$1.25 4- 1 3-15.
Ontario Steel Products Co., Ltd., com. (quar.) J25c 5-14 4-15

Extra t25c 5-14 4-15
7% preferred (quar.) J$1.75 5-14 4-15

Oswego Falls Corp., 4%% pfd. (quar.) $1.12!2 3-31 3-15
Ottawa Electric Railway Co. (quar.) J25c 4-1 3-8
Ottawa Light, Heat to Power Co., Ltd.—
Common (quar.) ; ti5c 4- X 2-18
5% preferred (quar.) t$1.25 4- X 2-18

Oxford Electric Corp 10c 3-30 3-15
Oxford Paper Co 20c 4-15 4- 1
Pacific American Investors, Inc.—
$1.50 pref. (quar.) 371/^0 4_ 1 3.15

Pacific Associates, Inc.—
6% prior preference (quar.)___ 37V2C 3-31 3-27

Pacific Can Co _______ 12V2c 3-31 3-24
Pacific Gas & Electric Co. (quar.)_ 50c 4-15 3-18«
Pacific Finance Corp. of California (Def.i—
5'> preferred (quar.) $1.25 5- 2 4-15

Pacific Indemnity Co. (quar.) 50c 4- 1 3-15
Extra 5oc 4- 1 3-15

Pacific Intel-mountain Express Co. (quar.) 25c 4- 1 3-19
Pacific Lighting Co., $5 preferred (quar.) __ $1.25 4-15 3-31
Pacific Public Service Co. (quar.) 25c 3-28 3-18
Pacific Telephone & Telegraph Co., com.__ $1.50 3-31 3-15.
6% preferred (quar.)____ $1.50 4-15 3-31

Pacific Western Oil Corp. (irreg.) 35c 4-18 3-25
Packard Motor Car Co. (irreg.) ' t 25c 3-28 3- 5*
Packer Corporation (quar.) 50c 4-15 4- 5
Page-Hersey Tubes, Ltd. (quar.) $45c 4- 1 3-15
Panhandle East Pipe Line, 4% pfd. (quar.) $1 4- 1 3-15
Pantepec Oil Co. (C. A.)—
American shares (reduced) 48c 3-31 3-18

Paraffine Companies, Inc., common 30c 3-28 3- 8
4% preferred (quar.) $1 4-15 4- 1

Paramount Motors Corp. (increased) 25c 4-15 3-25
Park Chemical, 5% conv. preferred iquar.) 2y2c 4- 1 3-23
Parmelee Transportation (auar.) 20c 3-29 3-18
Peaslee-Gaulbcrt Corp., 4y4% pfd.- iquar.)_ 22%c 2-31 3-24

Peerless Casualty Co. (New Hampshire)—
Increased - 40c 5- 2 t-15

Peninsular Telephone (quar.) 62V2c 4- 1 3-15
Penney (J. C.) Company 50c 4- 1 3-7

Pennsylvania Co. for Banking & Trusts—
Quarterly 40c 4- 1 3-18

Pennsylvania Engineering Corp. (quar.) 10c 4- 1 3-15
Pennsylvania Glass Sand, com. (quar.) 40c 4- 1 3-15
5% preferred (quar.) $1.25 4- 1 3-15

Pennsylvania Power & Light, common 30c 4- 1 3-10
4y2% preferred (quar.) .• $1.12 !/2 4- 1 3-10
4.60% preferred (quar.) $1.15 4- 1 3-10
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Pennsylvania Salt Mfg. Co.—
3'A% preferred A (quar.i _ 87'Ac 4-30 4-15

Pennsylvania Telephone Corp.—
$2.10 preferred (quar.) 52c 4" 1 3-15

Pennsylvania Water & Power Co.—
Common (reduced) ®0c . J „

$5 preferred (quar.) — $1.25 4- 1 3-15
Peoples Drug Stores Inc. (quar.) 50c 4-1 3- 4
Peoples Gas Light & Coke $L50 4-15 3-21
Peoria Water Works, 7% pfd. (quar.i. $1.75 4- 1 3-11
Perfect Circle Corp. (quar.)_ . 20c 4-1 3- 4
Perfection Stove Co. (quar.) 37 Ac 3-^1 3-19
Perron Gold Mines, Ltd. (quar.i — tic 4-29 3-30
Pet Milk Company, common (quar.) 25c 4- 1 3-ll
4'A% preferred (quar.) ■— $1.12'A 4- 1 3-11

Petrol Oil & Gas Co., Ltd. $3c 3-30 3-15
Petroleum & Trading Corp.—
Class A (interim) 25c 3-31 3-21

Pfizer (Charles) & Co., 3'/a% pfd. (quar.)- 87'/ac 3-31 3-15
Philadelphia Company, common 15c 4-20 4- 1

6% preferred (s-ai $1.50 5-2 4- I
$5 cum. preference (quar.)__ $1.25 4- 1 3-1
$13 cum preference (quar.) $1.50 4- 1 3-1

Philadelphia Dairy Products Co., Inc.—
$4.50 1st preferred (quar.)——: $1.12'A 4- 1 3-18
$4 non-cum. 2nd preferred (quar.)___ $1 4- 1 3-18

Philadelphia Electric Co., common (,quar.)__ 30c 3-31 3- 4
$1 preference (quar.) 25c 3-31 3- 4

Philadelphia National Insurance Co. (s-a) _ 35c 4-15 3-25
Philadelphia & Reading Coal & Iron — 75c 4- 1 3-15
Philadelphia Suburban Transportation Co.— ' ' W ye

5% preferred iquar.) , 62'Ac 4- 1 3-15
Philadelphia & Western RR $3 4- 1 3-21
Philco Corporation, 3%% pfd. A (quar.)— 933Ac 4- 1 3-15
Philip Morris & Co., Ltd.—
Common (increased quar.)_'_ — j. 50c 4-15 3-31
Extra $ 1 4-15 3-31

4% preferred (quar.)—i . $1 5- 1 4-14
3.60% preferred (quar.i 90c 5- 1 4-14

Phoenix Insurance Co. (Hartford, Conn.)—
Quarterly 50c 4- 1 3-11

Pierce Governor Co 40c 4-25 4-12
Pillsbury Mills, Inc., $4 preferred (quar.)__ $1 4-15 4- 1
Pilot Full Fashion Mills (quar.i __v — 15c 4- 1 . 3-15
Pioneer Petroleum Co., prior pfd. (s-a) 17'Ac 5-1 4-1
Pitney-Bowes. Inc., 4%■ conv. pfd. (quar.)__ 53'Ac 4- 1 3-21
Pittsburgh, Bessemer & Lake Eric RR. Co.—
Gemi-annual 75c 4- 1 3-15

Pittsburgh, Ft. Wayne & Chicago Ry.—r
Common (quar.) $1.75 4- 1 3-10
7% preferred (quar.) $1.75 4- 5 3-10

Pittsburgh Plate Glass Co 25c 4- 1 3-10
Pittsburgh Screw & Bolt (quar.)_____ 15c 4-21 3-11
Extra 10c 4-21 3-11

Pittston Company (quar.) 50c 3-31 3-17
Plainfield Union Water (quar.), $1 4-1 3-22
Planters Nut & Chocolate Co. (quar.)_ 50c 4- 1 3-15
Piougli, Inc. (quar.) — 15c 4- 1 3-15
Plymouth Cordage Co., common— 60c 4-20 3-31
Employees' Stock 6c 4-20 3-31

Plymouth Oil Co. (quar.) 50c 3-28 3- 2
Pneumatic Scale Corp., Ltd., common 40c 4- 1 3-18

7% preferred (quar.) —— 17'Ac 4- 1 3-18
Pollock's, Inc. (quar.i 20c 4- 1 3-15
Poud Creek Pocahontas Co $1 4- 1 3-24
Ponemah Mills — l'A% 4- 1
Port Huron Sulphite & Paper Co.—
Common (qqar.) — 10c 4- 1 3-25
4% non-cum, partic. preferred iquar.} __ $1 4-1 ' 3-25

Porter (H. K.), Co., Inc. (Penn.)—
5% preferred (quar.) 62'Ac 4-1 3-15

Portland General Electric Co. (quar.) 45c 4-15 3-12
Portland Transit Co., 5% prefeired (quar.) 31'Ac 3-31 3-15
Potomac Electric Power, common (quar.i __ 22'Ac 3-31 3- 7
3.60% preferred tquar.)_, 45c 4-1 3-7

Power Corp. of Canada, Ltd.—
C% 1st pfd. (quar.) $$1.50 4-15 3-18
C% non-cum. partic. pfd. (quar.) $75c 4-15 3-18

Pratt & Lambert, Inc. 75c 4- 1 3-14
'Pressed Steel Car Co., Inc.—

4'A% preferred A (quar.) 56V4C 4- 1 3-16
Preston East Dome Mines, Ltd $l'Ac 4-14 3-15
Procter & Gamble, 8% pfd. (quar.) $2 4-15 3-25
Prophet (Fred B.i Company (increased! 20c 3-30 3-21
Prosperity Co., 5% preferred (quar.) $1.25 4-15 4- 5
Providence Gas Co 12c 4- 1 3-15
Providence Washington Insurance'Co.—
Quarterly = 30c 3-2S 3- 7

Providence & Worcester RR.__ $2.50 4- 1 3-14
PtiViic National Bank & Trust Go. (N. Y.)—

-—•Quarterly _: 50c 4- 1 3-18
Public Service Electric & Gas Co., common .. 40c 3-31 3- 1

$1.40 dividend preference common (quar.) _ 35c 3-31 3- 1
Public Service Co. of Indiana, com. (irreg.) 40c 6- 1 5-16
3'A% preferred (quar.)_____ ,____ 87'Ac 6-1 5-16

Public Service Co. of New Mexico—

SiVifc preferred (initial quar.) _______— $1.31 'A 4- 1 3-15
'

7% preferred (quar.) _____ _____ $1.75 3-31 3-1
Public Service Co. of Oklahoma—

4%> preferred (quar.)___ $1 4- 1 3-15
Publication Coip., 7%> original pfd. (quar.) $1.75 4- 1 W 3-21
Publicker Industries, Inc.—
Common (stock dividend) 2'A% 3-31 2-28

Paget Sound Power & Light $5 pfd. (quar.) $1.25 4-15 4- 1
Paget Sound Pulp & Timber (quar.) 50c 3-31 3-18
Pure Oil Co., 5% conv. preferred (quar.)__ $1.25 4- 1 3-10
Purolator Products, Inc. (quar.) 10c 4- 9 3-31
Putnam (George) Fund 15C 4-20 3-31

Quaker Oats Co., common (irreg.) $1 4- 9 3-11
G% preferred (quar.) $1.50 5-31 5- 2

Quebec Manitou Mines, Ltd $2c 4- 1 3-10

Quebec Power Co. (quar.i $25c 5-25 4-14

Quincy Market Cold Storage & Warehouse.. $3 3-31 3-17
Extra $4 3-31 3-17

•Quincy Mining Co 25c 3-30 3- 4
Radio Corp. of America—

$3.50 1st preferred (quar.)x 87Vic 4-1 3-7
Rr/dio-Keith-Orpheum Corp. 15c 4- 1 3-15
Ralston Purina Company, 3% % pfd. (quar.i 93%c 4-1 3-7
Rayonier, Inc., $2 preferred (quar.) 50c 4- 1 3-11
Raytheon Mfg. Co., $2.40 conv. pfd. (quar.) 60c 4- 1 3-15
K & M Bearings (Canada), Ltd., class A___ : $27c 4- 1 3-15
Beading Co., 4% 2nd preferred (quar.)____ 50c 4-14 3-24

Reading Tube Corp., class A (quar.) 12'Ac 4- 1 3-15
Real Silk Hosiery Mills, Inc.—

7% preferred (quar.) $1.75 4- 1 3-15
5% prior preferred A (quar.) $1.25 4- 1 3-15

Red Owl Stores, 43A% preferred A (quar.) $1.183/4 4- 3 2-28
Rtece Corporation, common 20c 4- 1 3-15

5% preferred (quar.)____ — $1.25 5- 1 4-15

Reed Roller Bit Co 35c 3-31 3-17

Reeves Bros., Inc (quar.) 25c 4- 1 3- 3*
Extra 25c 4- 1 3- 3*

Regent Knitting Mills, Ltd. • \ •

$1.60 non-cum. preferred (quar.) $40c 6- 1 5-16
$1.60 non-cum. preferred (quar.) $40c 9- 1 8-15
$1.60 non-cum. preferred (quar.) $40c 12- 1 11-15

Rcltman's (Canada), Ltd.—
€•% redeemable preferred (quar.) $25c 5- 2 4-15

Reliable Stores Corp. (quar.) 40c 4- 1 3-18

Reliance Life Insurance Co. (Pittsburgh)—
Quarterly 75c ,3.31 3_25

Reliance Mfg. Co. (111.)
SV2V0 preferred (quar.) __ 87Vic 4- 1 3-16

Remington Rand. Inc., common 25c 4-2 3-9
$4.50 preferred (quar.) $1.12Mj 4-2 3-9

Renfrew Textiles, Ltd., class A (quar.) $15c 4- 1 3-10

Name of Company

Renold Coventry Ltd., class A (quar.)——
Extra

Class A (quar.)___ ;
Extra

Class A (quar.)
Extra

Republic Investors Fund—
6 % preferred A (quar.)
6% preferred B (quar.)

Republic Steel Corp., common (quar.)
Extra 4

6% prior preference A (quar.)
Revere Copper & Brass, Inc.

514% preferred (quar.)
Reymer & Brothers (quar.)
Reynolds Metals Co., common

5Va% convertible preferred (quar.)

Reynolds (R. J.) Tobacco—
3.60% preferred (quar.)
4.50% preferred (quar.) 1

Rhinelander Paper Co. (quar.)
Rice-Stlx Dry Goods Co.—

7% 1st preferred (quar.)
7% 1st preferred (quar.)
7% 1st preferred (quar.)
7% 2nd preferred (quar.)
7% 2nd preferred (quar.)
7% 2nd preferred (quar.)

Richman Brothers (quar.)_:
Rieke Metal Products (reduced quar.)
Rickel (H. W.) & Company (,quar.)________
Ritter Co., Inc., common ________

5% preferred '(quar.i ______

Riverside Silk Mills, Ltd., class A (quar.)_
Class B •—

Robertshaw-Fulton Controls, com. (quar.)_
4%% preferred (quar.)

Robertson (P. L.) Mfg. Co., Ltd., com
$2.50 preferred (quar.)

Robinson Cotton Mills, Ltd
Robinson, Little & Co., Ltd
Rochester Telephone Corp., com. (resumed)

4.14% 1st pfd. series A (quar.)
Rock of Ages Corp. (quar.) —

Quarterly ,

Quarterly
Rockwood & Co. (

5% preferred (quar.)
5% series A preferred (quar.)__
5% prior preferred (quar.)

Roeser & Pendleton, Inc.
Rome Cable Corp., common

Extra

j 4 % ■>convertible preferred (quar.) ,

Roosevelt Oil & Refining common (quar.)__
6% preferred (quar.)

Rothmore Corp., common (quar.i
Class A (quar.)

Royal Typewriter Co., common
7 % preferred (quar.)

Rubinstein (Helena) see Helena Rubenstein
Ruppert (Jacob) 414% preferred (quar.)—
Russell Berg Fund, Inc
Russell (F, C.) Company, common-

5% preferred (quar.)
Russell Industries, Ltd.,—
Common (increased quar.)
7% preferred (quar.)

Safety Car, Heating & Lighting Co. (quar.)
Safeway Stores. Inc., common (quar.)_

5% preferred (quar.)
Saguenay Power Co., Ltd.—

414% preferred (quar.) —

St. John Dry Dock, Ltd.—
414% 1st preferred (quar.

St. Joseph Light & Power—
5% prefened A (quar.)

St. Lawrence Flour Mills Co., Ltd.—
Common (quar.) -

7'% preferred (quar.)
St. Louis National Stockyards
St. Louis, Rocky Mountain & Pacific Co.—
Common

5% non-cum. preferred (annual)—;
St. Louis-San Francisco Ry.

5% conv. preferred A vtc (quar.)
5% conv. preferred A vtc (quar.)
5% conv. preferred A vtc (quar.)

St. Regis Paper Co.
4.40% 1st pfd. series A (auar.)

San Antonio Gold Mines, Ltd
San Jose Water Works, common (quar.)—

Sangamo Company, Ltd. (quar.i
Sangamo Electric Co. (quar.)
Extra

Saudi Arabian Mining Syndicate, Ltd
Savannah & Atlanta Ry. Co.—

5% preferred (quar.) •

Savannah Sugar Refining COrp. (quar.)
Schuster (Ed.) & Company, common iquar.) _
414% preferred iquar.) __ 1
434'/p preferred (quar.)

Schwitzer-Cummins Co.

514% preferred A (quar.)
514% preferred A (quar.)

Scott Paper Co., $3.40 pfd. (quar.)
Scovill Manufacturing Co., common
3.65% preferred (quar.)

Scranton Electric Co.. 3.35% pfd. (quar.)
Scruggs-Vandervoort-Barney, Inc.—
Common (quar.)
$4.50 series A preferred (quar.)

Seaboard Finance Co., common (quar.)
$2.60 convertible preferred (quar.)

Seattle Gas Co., common

6% convertible preferred (quar.)
Seeger Refrigerator Co
Seiberling Rubber, 5% preferred A (quar.)

414% prior preferred (quar.)
Selected American Shares
Selected Industries, Inc.—

$5.50 prior preferred (quar.)
Servel, Inc., $4.50 preferred (quar.)
Shaffer Stores, 5% preferred (quar.)
Shamrock Oil & Gas Corp. (quar.) ____

Sharon Steel Corp. (quar.)
Sharp & Dohme, Inc
Shawiningan Water & Power Co.—
Common iquar.)

Shawmut Association

Extra :

Sheep Creek Gold Mines, Ltd..
Sheller Mfg. Corp., 5% 1st pfd. (quar.)
Shellmar Products Corp., common (quar.)
4%% preferred (quar.)

Sheraton Corp. of America—
$1.25 convertible preferred (quar.)

Sherwin-Williams of Canada, Ltd.— 1
Common (quar.)
7% preferred (quar.)

Shuron Optical Co. (quar.)
Sick's Breweries, Ltd. (quar.)
Sick's Seattle Brewing & Malting Co. (quar.)
Sidney Mining Co
Silverwood Dairies, Ltd., class B
Class A (quar.)

Silverwood Western Dairies, Ltd.—
5% preferred (quar.)

Simplex Paper Corp.

Per When Holdert
Share Payable of Rec.

J27c 4- 1 3-15

JlOc 4- 1. 3-15

t28c 7- 1 6-15

J5c 7- 1 6-15

+27c 10- 1 9-15

$5c 10- 1 9-15

15C 5- 1 4-15

15c 5- 1 4-15

25C 4- 2 3-10

25C 4- 2 3-10

$1.50 4- 1 3-10

$1.31 V* 5- 2 4-11

12'Ac 4- 1 3-15

25c 4- 1 3-23"*

$1.37'A 4- 1 3-23*

90C 4_ 1 > .3-10
$i.i2ya 4- 1 3-10

75c 4- 1 3-19

$1.75 4- 1 3-15

$1.75 7- 1 6-15

$1.75 10- 1 0-15

$1.75 4- 1 3-15

$1.75 7- 1 6-15

$1.75 10- 1 9-15

75c 4- 1 3-16

10c 3-30 3-15

5c 4-11 4- 1

50c 4- 1 / 3-21

$1.25 4- 1 3-21

J50C 4- 1 3-15

J$1 4- 1 3-15

20C 4- 1 3-10

29UC 4- 1 3-10

$50c 4- 1 3-21

$62'Ac 4- 1 3-21

$10c 5- 2 4- 1

$20c 3-31 3-15

20c 4- 1 3-15

$1.12'A 4- 1 3-15

25c 6-15 6-1

25c »: 9-15 9-1

25c 12-15 12- 1

$1.25 4- 1 3-15

$1.25 4- 1 3-15

$1.25 4- 1 3-15

25c 4- 1 v 3-17

15c 3-30 3-10

15c 3-30 3-10

30c 4- 1 3-10

20C 4- 1 _ 3-15

183Ac 4- 1 3-15

17'Ac 4-15 3-31

834C 4-15 3-31

50c 4-15 4- 1

$1.75 4-15 4- 1

$1.12 ya 4- 1 3-10
22c 3-31 3-21
50c 4- 1 3-21

$1.25 4- 1 3-21

$20c 3-31 3-10

$$1.75 3-31 3-10

25c 4- 1 3-11

25c 4- 1 3-21

$1.25 4- 1 3-21

$$1.06 4- 1 3-10

$$1.12'A 4-1 3-23

$1.25 4- 1 3-15

$40c 5- 2 3-31

$$1.75 5- 2 3-31

50c 4- 1 3-24

50c 3-31 3-15*

$5 3-31 3-15*

$1.25 6-15 6-1

$1.25 9-15 9-1

$1.25 12-15 12- 1

$1.10 4- 1 3- 4

$7c 4-15 3-15

50C 4- 1 3-10 y:
$12V2C 4- 2 3-30

40c 4- 1 3-18

30c 4- 1 3-18

. 10c 3-31 2-25

$1.25 4-1 3- 9

50c 4-1 3-18

25c 4-15 4- 1

$1.06'A 4-1 3-21

$1.183A 4- 1 3-21

27'Ac 5-1 4-18

27'Ac 8- 1 7-18

85c 5- 1 4-15*

50c 4- 1 3-14

91'Ac 6- 1 5-13

833Ac 4- 1 3-10

15c 4- 1 3-18

$1.12'A 4- 1 3-18

45c 4-10 3-24

65c 4-10 3-24

10c 3-31 3-18

75c 3-31 3-18
25C 3-30 3-10

$1.25 4- 1 3 15

$1.1? 4- 1 3-15

10c 4- 1 3-19

$1.37'A 4- 1 3-15

$1.12'/2 4- 1 3-10

$1.25 4- 1 3-20

40c 4- 1 3-22

50c 3-31 3-18

25C 3-30 3-15

$30c 5-25 4-14

4- 1 3-23

5c 4- 1 3-23

$2c 4-15 3-31

$1.25 4- 1

40c 4- 1 3-15

59%c 1 3-31 3-15

31'Ac 4- 1 3-22

$20c P- 2 4- 8

$$'.75 4- 1 3-10

35 c 3-31 3-18

$25c 3-31 2-23

5c 3-30 3-18

10c 3-31 3- 7 >

$10c
,

4- 1 2-28

$15C 1 4- 1 i 2-28

$S1.25 4-1 2-28

20c 4- 9 3-31

Per

Name of Company Share

Sinclair Oil Corp. (quar.) 50c
Skenandoa Rayon, 5% preferred (quar.) $1.25

5% class A (quar.) $1.25
Sloss-Sheffield Steel & Iron iquar,) 50c
Quarterly ; .1 50c

Quarterly 50c

. Slater (N.) Company, Ltd., com. (quar.) ___ t30c
$2.12 preferred , (quar.) J53c

Smith (A. O.) Corp 40c
Smith (L. C.) & Corona Typewriters, Inc._ 50c
Smith Kline & French Laboratories (quar.)_ 50c
Smith (Howard) Paper Mills, Ltd.—
Common (quar.) j50c
4% preferred (quar.) J50C

Society Brand Clothes, Inc. (quar.) 20c
Solar Aircraft j5C
Solvay American Corp., 4% ofd. (quar.) """" $i
Sommers Drug Stores Co.—"

50c convertible preferred (quar.) 12'/2C
Sonotone Corp., common (quar.) 10c

$1.25 convertible preferred A (quar.) 31V4c
Sorg Paper Co., 5'4% preferred (quar.) $1.37
Soss Manufacturing Co. (quar.) 25c
South Carolina Electric & Gas—
Common (initial quar.) isc
5% preferred (quar.) 62V2C
514% preferred (quar.) t 68%c

South Penn Oil Co. (quar.) 30c
South Pittsburgh Water Co.—

4*4% preferred (quar..)- $1,12'/a
South Porto Rico Sugar, common $1
«8% preferred (quar,) 50c
Southeastern Investment Trust, Inc.—

$5 1st preferred (accum.) $1.25
Southeastern. Public Service Co lOc
Southeastern Telephone Co I 20c
Southern Advance Bag & Paper—
New common (initial quar.) 25o
Extra 12*40

Southern Atlantic Telegraph Co. ts-ai 62Vic
Southern California Edison Co.^-

5% partic. original preferred (quaf.) 37'4c
4.32% cum. preferred (quar.) 27c

Southern California Gas Co.—.
6%' preferred (quar.) 37J,4c
6% preferred A (quar.)____ 37*40

Southern Canada Power Co., Ltd.—
Common (quar.) i30c
6% participating preferred (quar.) I$1.50 >

Southern Fire Insurance Co. (Durham,
N. C.) (increased) 30c

Southern Franklin Process (irreg.) 50c
Southern Indiana Gas & Electric—
Common (initial) 37Vic
4.8% preferred (quar.) / ~ $120

Southern New England Telephone Co. (quar.) $1 50
Southern Oxygen Co., Inc. (quar.) 50c
Southern Railway Co.—
5% non-cum. preferred (quar.) $1.25
5% non-cum. preferred (quar.) $1.25
Mobile & Ohio stock trust ctfs, (s-a)___. $2

Southwest Natural Gas, $6 pfd. A (quar.) $1 50
Southwestern Gas & Electric—
5% preferred (quar.) $1.25

Southwestern Life Insurance Co. (quar.)_ 40c
Sovereign Investors, Inc 10c
Spokane International RR. Co. (annual) __ $•> 50
Springer, Sturgeon Gold Mines, Ltd. J3c
Springfield Fire & Marine Insurance Co.—

>Quarterly 47i/2C
Square "D" Company (quar.) 25c
Squibb (E. R.i & Sons—

$4 preferred (quar.) $1
$4 preferred A (quar.) $1

Stadacona Mines, Ltd $3C
Standard-Coosa-Thatcher $1
Standard Factors Corp., common (quar.)™ 10c

75c preferred (quar.) 1834c
Standard Fruit & Steamship Corp.—

$3 participating prefeired (quar.) 75c
Participating 25c

Standard Gas & Electric—
$6 prior preferred (accum.) $1.50
$7 prior preferred (accum.) $175

Standard Oil Co. of Ohio—

334% preferred A (quar.) 93%c
Standard Paper Mfg., 6% pfd. (quar.i 75c
Standard Paving & Materials, Ltd., com : *50c
Partcipating convertible preferred (s-a)_ *3l*/ic
Participating preferred non-cum $31*4c
Participating +500

Standard Power & Light 7% pfd. (accum.)" $1.75
Standard Screw Co, (quar.) 60c
Standard Silica Corp. (quar.) 12'4c
Standard Stoker Co. (irreg.) 56c
Stanley Works 60c
Starrett (L. S.) Company (quar.) 75c
State Street Investment Corp. (Boston) 40c
Steak-n-Shake (quar.) 5c

Stecher-Traung Lithograph Corp., common. 25c
5% preferred (quar.) $1.25
5% preferred (quar.) $1.25
5% preferred (quar.) $1.25
5% preferred (quar.) $1.25

Stedman Brothers, Ltd. (increased) J20c
Steel Co. of Canada Ltd., com. (quar.) $75c
7% partic. pfd. (quar.) J.43%c
Participating 31'Ac

Steel Products Engineering Co 20c
Sterling Aluminum Products, Inc.—
New common (initial) 25c

Sterling Brewers, Inc 25c
Sterling Drug, Inc., 3*4% preferred (quar.) 87'4c
Stern & Stern Textiles, common (quar.)___ 12'4c
4*4% preferred (quar.) 56c
4*4% preferred (quar.) 56c

Stewart-Warner Corp. (quar.) 25c
Stix, Baer & Fuller 7% 1st pfd.. (quar.)____ 433Ac
Stokely-Van Camp, Inc., "common 25c
5% prior preference (quar.) 25c

Stone Container Corp.__. 20c
Stop & Shop, Inc. (quar.) 15c
Strawbridge & Clothier, common 25c

$5. preferred iquar.) $1.25
Stromberg-Carlson Co.—
4% convertible preferred (quar.) 50c

Studebaker Corp. 1 25c
Suburban Propane Gas, 5% pfd. (quar.)___ 62'4c
Sullivan Consolidated Mines, Ltd. (resumed 1 J4c
Sun Chemical Corp., common 10c

$4.50 preferred A (quar.) $1.13
Sun Life Assurance Co. of Canada t$5
Sun Oil Company, 4*4%. class A pfd, (quar.). $1.12*4
Sunbeam Corp., cash dividend 50c
Stock dividend ; 25%

Sundstrand Machine Tool Co 25c
Sunray Oil Corp, com. (quar.) 25c
4*4% preferred A (quar.)____; 26Ac
4*4% conv. pfd. B (quar.) 28'4c

Sunset Oil Company (Calif.—
$3.60 preferred (accum.) 90c

Sunshine Mining Co. (quar.) 15c
Superior Steel Corp. (quar.) 25c
Swift & Company (quar.) 40c
Sylvania Electric Products, common 35c

$4 preferred (quar.) $1

Sylvanite Gold Mines, Ltd.— $l'4c

Talcott (James), Inc., common (quar.) 15c
4*4% preferred (quar.) 56'Ac

When

Payable

5-14

4- 1
4- 1

6-20

9-20
12-20
5- 1

> 4-15

5- 2

4- 1

3-31

4-30

4-20
4-11

4-15
4- I

4- 1

3-31

3-31
4- 1

3-31

4- 1

4- 1

4- 1

3-30

4-15

4- 1

4- 1

4- 1

4- 1

3-31

3-31

3-31

4- 1

3-31

3-31

4-15
4-lo

5-16

4-15

3-29

3-31

3-30
5- 1

4-15

3-31

6-15
9-15
4- 1

4- 1

4-15
4- 1

4- 1

4- 5

4- 1

3-31

5- 2

5- 2

4-18

4- 1

3-31

3-31

4- 1
4- 1

4-25

4-25

4-15
4- 1

4-

4-

4-

4-

5-

3-31

5-14

4-1

3-31

3-30

4-15
4- 1

3-31

3-31

6-30

9-30

12-31
4- 1

•5- 2

5- 2

5- 2

3-31

3-31

3-31

4- 1

4- 1

4- 1

7- 1

4- 9

3-31
4- 1

4- 1

. 4-22

4- 1

5- 2

4- 1

4- 1

3-30

4- 1

: 4-25

4- 1

4- 1

4- 1

5- 2

3-31

4-11

3-28

4-15

4- 1

4- 1

4- 1

3-31
4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

Holdert
0) Rec.

4-15
3-15

3-15

6-10

9-10
12-10

4-19

4- 1

4- 1

3-15

3-18

3-31

3-31

3-29

3-31

3-21

1

3-10
3- 4

3- 1

3-15

3-18

3-18

3-13

3-13

3-16

4- 1

3-14

3-14

3-31
3-18

3-19

3-16

3-16

3-16

3-31

3-31

4-20

3-18

3-22
3-15

3-11
4-15

3-31
3-21

5-13
8-15
3-15
3-21

U3-15
4-12
3-15

3-22
3-ir

3-15

3-16

4-15

4-15
3-23

3-19

3-25

3-25

3-19
3-19

3-31

3-31

3-24-
3-19
3- 1
3- X

3- 1

3- 1

4-15

3-21
5- 5

3-15

3- 4

3-18
3-31
3-15

3-15
3-15

6-15

9-15

12-15
3-15

4- 7

4- 7

4- 7

3-15

3-15

3-12

3-16

3-17
3-15
6-16

3-18

3-15
3-23

3-23
4- 1

3-25

4-20

3-21

3-10

3-14

3-15

3-25
3-18

3-18

3-16

4-11

3-21

3-21

3-18
2-28

2-28

2-28

3-20

3- 1

3-15

3- 1
3-19

3-19

1-2C

3-15
3-15
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Name of Company
Tamblyn (G.), Ltd., common (quar.)

Extra

4% preferred (quarZ)ZZZZIZZZZZZZZZZZZZI
Taylor Instrument Cos. (quar.)___
Extra

Telluride Power, 7% preferred (quar.)
Tennessee Gas Transmission, com. (quar.)_

4.10% preferred (quar.) j,

4.25% preferred (quar.)
Tennessee Products & Cnemical Corp., com._

8% preferred (quar.)
Texas Electric Service, $6 pfd. (quar.)
Texas & Pacific Railway ;
Texas Company (quar.) j Z
Texas Gulf Producing Co.
Stock dividend

Texas Power & Lignt, 7% pid. (quar.)ZZZZZ
$6 preferred (quar.)

Textron, Inc. (New Hampshire) —

$2.30 preferred (quar.)
Textron, inc. (R. I.), common (quar.)

$1.25 preferred (quar.)
Third Canadian General Investment Trust,
Ltd.

Thomasion Cotton Mills
Common
Common ZZZZZZZZZZZZZZZZ

Thor Corporation II
Trailmobile Co., 4'A% conv. pia. (quar.)
Thrift Stores, Ltd. (quar.)
Thrifty Drug Stores, Inc.—'

4 V2 % preierred A (quar.)_l__;,
4'A % preferred B (quar.) ___ .

Tide Water Associated Oil Co.—
v $3.75. preferred (quar.)_.
Timely ciotnes, Inc. (quar.)
Tip Top Canners, Ltd., class A (s-a)__-_
Tip Top Tailors, Ltd
Toledo Edison, 4'A % .preferred (quar.)
Tooke Brothers, Ltd. (interim)
Toronto General Insurance Co. (irreg.)
Toronto General Trusts Corp
Toronto Iron Works, Ltd., common_____

Class A1 (quar.)
Toronto Mortgage Co. (quar.)__;
Torrington Company
Towmotor Corp. I
Traders Finance Corp., Ltd., class A

Class B _.

4%% preferred (quar.) ;
Treesweei. Products Co.

$1.25 preferred (quar.)
Tri-Continental Corp., $6 pfd. (quar.)__
Trico Products Corp. (quar.)
Trinity universal Insurance Co. (quar.)___
Quarterly
Quarterly

Tuckett Tobacco Co., Ltd,. 7% pfd, (quar.)
Twin Coach Co., $150 conv. pki. (quar.)__
Twin City Rapid Transit Co.—

5% convertible prior preferred (quar.)
208 South LaSalle Street Corp. tquar.)
Udylite Corp. (quar.) ;

Underwriters Trust Co. (quar.)
Union Asbestos & Rubber (quar.)
Union Carbide & Carbon Corp
Union Gas of Canada, Ltd. (resumed)
Union Investment Co _

Union Pacific RR. Co., common (quar.)
.' 4% preferred (s-a)
Union Twist Drill '(quar.) I
United Corp., $3 preferred (quar.)__* -.
United Drill & Tool Corp. cmss a (quar.)

Class B (quar.)_______ _____

United Dyewood, 7% preferred (accum.)
United Fruit Co. (quar.),

- Extra ,

United Fuel Investments, Ltd.—
6% class A preferred (quar.)

United Gas Corp
United - Illuminating Co. (irreg.)
United Income Fund Shares (irreg.)
United Industrial Bank (Brooklyn, N. Y.)—

■ • Quarterly __

United Light & Railways Co.—
> SStock. distribution __a__

6% pricr preferred (monthly)
6% prior preierred (monthly
6.36% prior preferred (monthly)
6.36% prior preferred (monthly)
7% prior preferred 1 (monthly)
7% prior preferred• (monthly).: _

United New Jersey RR. & Canal Co. (quar.)
United Piece Dye Works $4.25 pfd. (quar.)_
United Printers <Si Publishers (quar.)
.-United Shoe' Machinery Corp., com. (quar.)

■ 6% preferred (quar.)
U. S. Fidelity & Guarantee Co. (Bait.);—

. Quarterly
XJ. S.; Finishing Co.-

$4 preferred (quar.) _______

-7% preferred (quar.)_______________„___'
United States Foil, class A___

- Class B ,

- -7% preferred (quar.)
U. S. It Foreign Securities Corp.— s

$4.50 1st preferred (quar.)
$6 2nd preferred (quar.) ;

U. S. Guarantee Co. (N. Y.) (increased)
U. S. Gypsum Co., common (quar.)

7% preferred (quar.) 1. __

U. S. & International Securities Corp.—•
$5 1st preferred (quar.)___1

U. S. Lines Co. (N. J.), 4V2 % pf-d. (s-a)
U. S. Pipe & Foundry Co. (quar. 1

•

-Quarterly
, Quarterly
U. S. Playing Card (quar.) ;
Extra i __

U. S. Plywood Corp., common (quar.)__ _

3%% preferred A (quar.)— j

U. S. Printing & Lithograph Co. v U,; ;
- 5% preferred (quar.) 1 ;
U. S. Rubber Co., 8% non-cum. 1st pfd
U. S. Trust Co. (N. Y.) (quar.) ___________
United Steel Corp., Ltd. (increased).. ...

United Stockyards Corp.— > Zf/:
70c convertible.. preferred . (quar.)

United Stores Corp., $6-conv. pfd. (quar.)
United Transit 5% pfd. (quar.)_____
United Wallpaper, Inc., 4%, pfd. (quar.)
Universal-Cyclops Steel Corp. (quar.)

Universal Leaf Tobacco Co., com. (quar.)
, ;18r% preferred '(quar.)
Universal Winding Co
Upressit Metal Cap, 8%. pfd. (accum.)
Upson- Company, 4'/2% preferred (quar.)
Utah-Idaho Sugar, 60c class A pfd. (guar.)
Utica Knitting Co.,> 5% preferred (quar.J_
'' 5 % preferred (quar:) ________________
.5% preferred i(quar.)___—_L_______

I,- 5% preferred/quar.),._
Utah' Fewer & Light Co.___
Utility Appliance Corp.,.$l, conv. pfd. (quar.)

,Van Sciver-(J. B.),-:5% :pfd. A (quar.)™:
,, 5 % • preferred B (quar.)

Velvet Freeze Inc.: (quar.)
Verney Corp. (Canada), 4y2% pfd.1 (quar.)

Per When Holder«
Share Payable of Re0.
$25c 4- 1 3-11

$5c 4- 1 3-11

50c 4- 1 3-11

25c 4- 1 3-15

25c 4- 1 3-15

$1.75 4-1 3-15

35c 4- 1 3-10

$1.02'/2 •;'/ 4- 1 3-10

$1.06'A 4- 1 3-10

15c 5-16 5- 2

10c 4- 1 3-15

$1.50 4r 1 3-15

$1 3-31 3-23

75c 4- 1 3- 4*

5% 4-30 4-13

$1.75 5- 2 4-11

$1.50 5- 2 4-11

57 '/2c 4- 1 3-14

25c 4-15 3-14

31 'AC 4- 1 3-14

$21 >/2c 4- 1 3-15

50c 4- 1 3-15

50c 6-25 6-15

50c 4-11 3-28

53'/ec 4- 1 3-18

$25c , 4-1 3-15

$1.12'/2 3-31 3-10

$1.06'A 3-31' 3-10

933Ac 4- 1 3-10
40c 4- 1 3-15

$25c 4- 1 3-21

$15c 4- 1 3- 1

$1.06'A 6- 1 5-18

$10c 4- 4 3-15

$25c 3-31 3-15

$$1.75 4- 1 3-11

$15c 4- 1 3-15

$15c 4- 1 3-15

$$1.25 4- 1 3-15
45c 4-1 3-18 '

30c. 4- 1 3-22

$25c 4- 1 3-15

$25c 4- 1 3-15

$$1.12 »/2 4- 1 3-15

311/40 4-15 4- 5

$1.50 4- 1' 3-18
62'/2c 4- 1 3-15

25c 5-15 5-10

25c 8-15 8-10

25c 11-15 11-10

$$1.75 4-15 3-31

37'/2C 4- 1 3-22

62'/2C 4- 1 3-24
02 J/2 C 4- 1 3-19

25C 4-15 4- 1

$1 4- 1 3-23

25c 4- 2 ? 3-10

50c 4- 1 2-25

$12'/2C 5- 2 4- 8

IOC ±- 1 3-25

$1.25 4- 1 3- 7

$1 4- 1 3- 7

50c 3-30 •3-18
75d 4- 1 r 3-22

15c 5- 1 4-12

10c 5- 1 4-12

$1.75 4- 1 3-11

50c 4-15 3-10

$1 4-15 3-10

$75c 4- 1 3-10
25c 4- 1 3-10

55c 4-1 3-14
15c 3^31 3-10

IS •1 3-21

60C 4- 1 3-15

50c 5- 2 4-15

53C 4- 1 3-15

53c .5^2, 4-15

58y3c 4- 1 3-15
58 '/3c 5- 2 4-15
$2.50 4-11 3-21

$1.06 y4 4- 1 3-15
30c 4- 1 3-19

621/2 c 4- 5 3-15 '

37 y2c 4- 5 3-15

50c 4-14 3-28

$1 4- 1 2-10

$1.75 4- 1 2-10
20c 4-5 3-23*
20c 4-5 3-23*

$1.75 4- 1 3-23*

$1,121/2 3-31 3-22

$1.50 3-31 3-22
60c 3-31 3- 9

75c 4- 1 3-15

$1.75 4- I 3-15

$1.25 3-31 3-22
221/2c 7- 1 6-15

75c 6-20 5-31*
75c 9-20 8-31*
75c 12-20 11-30*
50c 4- 1 3-16

$1.50 4- 1 3-16
25c 4-12 4- 1

933Ac 4- 1; 3-19

621/2 c 4- 1 3-15
$2 6-10 5-16

$8.75 4- 1 3-15
$15c 3-30 3-15

K

17 VzC '4-15 3-25

$1.50 S-16 4-29
621/2 c 5- 2 t' 4-15
50c V 4-15 4- 1
25c 3-31 • 3-14

% 30c
. 5- 2 4-14

/"/ ;$2 / 4- 1/ 3-18

25c 3-31 3-15

;V $2 4- 1 ; • 3-15

$1.12V2 4- 1 3-15
15C 3-31 3-2o

'

621/2 c 4- 1 3-21 :
62 '/2C 7- 1 ? 6-20

621/2 c 10- 1 9-20
- 62'Ac - 1-3-50 12-22 ■

40c 4- 1 3- 5
- : 25c 4- 1 3-15

• $1.25 Z 4-15 4-' 1
26c 4-15 • -4- 1

71/2C 4- 1 • 3-15
-

:- $57C . 4- 1 , 3-15

Name of Company ; 1 ,v...

Viau, Ltd., common __

5% preierred (quar.) *—
Vicksburg Shreveport Pacific Ry., com. (s-a)
5% preferred (s-a)

Victor Chemical Works, common (quar.) ,

3 V2 % preferred (quar.)—
Virginia-Carolina Chemical Corp.— .

6% partic. preferred (accum.) _______—_

Virginia Iron Coal & Coke 4% pfd. (quar.)
Virginian Railway Co.—
6% preferred (quar.) —

6% preferred (quar.)- —

Vlchek Tool Co., common.,..
7% preierred (quar.)______ __,

Vulcan Corp., $4.50 pfd. (accum.) _____
$3 convertible prior preferred <quar.)_—_

Vulcan Detinning Co., 7% preferred (quar.) _
Vulcan Mold & Iron (irreg.)
Wabash Railroad Co., common___________-
4J/j% preferred (annual) —

Wabasso Cotton Co., Ltd
Wagner Baking Corp., common ___. —

7% preferred (quar.)____ —-—

Waldorf System Inc. (quar.) u
Walker & Company, common (increased) —
Class A <quar.)_

Walt Disney Productions, 6% convertible
preferred (this payment clears all
arrears)

Ward Baking Co., common (quar.) :
5'/a% preferred (quar.)

Warner Bros. Pictures (quar.) —

Warren Bros. Co., class C (irreg.)
Class B (quar.)_

Waterbury-Farrell Foundry & Machine Co.—
Quarterly
Extra ____

Waterous, Ltd.
Waukesha Motor Co. (quar.) :
Wayne Knitting Mills (quar.) a
Weatherhead Company, $5 preferred (quar.)
Weber Showcase & Fixtures 5% pfd. (quar.)
Weeden & Company, 4% conv. ptd. (quar.)_
4% convertible preferred (quar.)

Wellington Fire Insurance Co. (s-a)
Wellington Fund, Inc. (quar.)
Wesson Oil & Snowdrift Co ,—

West Kootenay Power & Light Co., Ltd.—
7% preferred (quar.)

West Michigan Steel Foundry, com. (quar.)
7% prior preferred (quar.) —

West Penn Electric Co., common—-
Class A : ;_

6% preferred (quar.) .

7% preferred (quar.)
West Penn Power Co.—

4.20% preferred (quar.)
4 ¥2 % preferred (quar.)

West Penn Power, 4.10% pfd. C (initial)—
West Texas Utilities $6 pfd. (quar.)
West Virginia Pulp & Paper (quar.)

West Virginfa Water Service Co.—
$5 preferred (quar.)^_

. $4.50 preferred (quar.)__
Western Assurance Co. (Toronto)—
Increased semi-annually

Western Breweries, Ltd. (quar.)__
Western Casualty & Surety Co ——

Western Commonwealth, class A (s-a)
Extra —

Western Department Stores (quar.)
Western Electric Co : .——

Western Grocers, Ltd., class A (quar.)
$1.40 preferred (quar.) —-—

Western Insurance Securities Co.—
6% preferred (quar.)
$2.50 class A (accum.)

Western Pacific RR. Co., common (quar.)__
5% preferred A (quar.)
5% preferred A (quar.)
5% preferred A (quar.)
5% preferred A (quar.)

Western Tablet & Stationery, common
5% preferred (quar.)
5% preferred (quar.)

Westmoreland, Inc. (quar.) a;

Westmoreland Water, $6 preierred iquar.)_
Weston (George), Ltd. (quar.)
Weyenberg Shoe Mfg. Co —

Wheeling & Lake Erie Ry. (quar.)

Wheeling Steel Corp., com. (quar.)
$5 prior preferred (quar.)_—

Whitaker Paper Co ________

Whitehall Fund. Inc —

Whiting Corp.
Whitman (Wm.) Company (Mass.) (irreg.)_
Wilsil, Ltd.
Wilson & Company, $4.25 preferred (quar.)
Willys-Overland Motors, Inc.—

$4.50 conv. preferred series A (quar.)
Winn & Lovett Grocery Co.-t:^-
I 4V2 % preferred A (quar.) _______—
Wisconsin Electric Power Co.—

6% preferred (quar.)
Wisconsin Public Service
Wiser Oil Co. (quar.) .1

Wichita River Oil Corp.J
Wood (Alan) Steel com. (stock dividend)—
5% preferred iqaur.)

Woodley Petroleum Co. (increased) —

Woodmont Corp., $3 preferred (accum.) j__
Woods Mfg. Co., Ltd
Wooaside Cotton Mills

Woodward Iron Co. (quar.)
Extra

Woodward & Lothrop, com. (quar.)
5% preferred (quar.)

Wool Combing Corp. of Canada, Ltd——
Wright Aeronautical Corp. (irreg.)
Wright-Hargreaves Mines, Ltd :
Wrigley (Wm.), Jr. & Co.

Wyatt Metal & Boiler Works
Wysong & Niles —______

Yale & Towne Mfg. Co. (quar.)_; —)
Yankee Fiber Tile Mfg. Co. (reduced)
Yates-American Machine (quar.)—.
Yellow Cab Co.— '

6% convertible preferred (quar
6% convertible preferred (quar.) :—

Yolande Corporation (quar.)
York Corp., 4V2% preferred (quar.)
Young (J. S.), new common (quar.)
7% pfeferrfed , (quar.)_L_—

. Youngstown Steel Car
Zellers, Ltd. com. (increased)—
6% preferred (quar.)„
5% preferred (quar.)

Per When Holders

Share Payable of Rec.

$25c 4- 1 3-10

$$1.25 4- 1 3-21

$2.50 4- 1 3- 8

$2.50 4- 1 3- 8

40c 3-26 3-16 '
87'/ac 3-31 3-21

$1.50 4- 1 3-16

25c 4-30 3-31

37 '/ac 5- 2 4-15

37 '/aC 8- l1 7-15

25c 3-31 3-18

$1.75 3-31 3-18

$2 4-15 3-31

75c 3-31 3-15

35c 4-19 4- 9

10c 4- 1 3-15

$1 4-21 3-31

$4.50 4-21 3-31

$25c 4- 1 •3-12

■/*■ 25c 4- 1 3-23

$1.75 4-1 3-23

25c 4-1 3-11

25c 5-20 5-10

62 '/2c 4- 1 3-19

$2.25
25c

$1.37V2
25c

20c<
62 Vic

50c

25c

t20c
25c

35C *

$1.25
31V4C

50c

50c

$ $ 1.75
20C
35c

f$1.75
25c

HVic
20C

$1.75

$1.50

$1.75

$1.05
$1.12Va
51'Ac
$1.50
25C

250

$1.25

$1.12 >/2

1 $1.50

J.40C
40c

20c

10c

40C

J50C
+ 35c

$1.50
62'/2C

75c

$1.25
$1.25
$1.25

$1.25

50c

$1.25
$1.25
25c

$1.50 *

$25c
25c

75c

683AC
$1

$1.25
: ' $1 '

15c

20c
^ 25c

f25c

$1.06 y4

. $1.12i/2

, 56'Ac

$1.50
20C

25C
15c

25c

5%
$1.25
12 Vic
75c

t50c
25c

50c

25c

50c

$1.25
t40c

$1.25';
J4C

25c
60c

10c

25c

10c
• ; 25c

37 ViC
37'/2C
12V2C
56'Ac

75C

$1.75
15C

t50c

t37Vic
$31'AC/

4- 1 3-12

4- 1 3-21

4- 1 3-21

4- 5
,

3- 4

4-15 4- 1

5- 2 4-15

3-31 3-10

3-31 3-10

4-15 3-31

4- 1 3- 1

4- 1 3-18

4-15 4- 2

4- 1 3-15
4- 1 3-15

7- 1 6-15

8-16 8-11

3-31 3-11
4-1 3-15

4- 1 3-15

3-31 3-16

5- 1 4-15

3-31 3-16

3-30 3-18

5-16 4-18

5-16 4-18

4-15 3-21

4-15 3-21

4-15 3-28

4- 1 3-15

4-1 3-15

4- 1 3-15

4- 1 ,3-15
4- 1 3-15

4- 1 3-25
■ 4-16 3-31

3-31 3-19

4-1 3-25

4- 1 3-25

Z 4-1 - 3-19
3-31 3-23

4-15 3-15

4-15 3-15

4- 1 3-19

5-1 4-20

5-16 5- 2

5-16 5- 2

8-15 8- 1
11-15 11- I

1-15-50 2- 1

4-11 3-24

4- 1 3-17

7- 1 6-16

4- 1 3-15
4- 1 3-10
4- 1 . 3-10

4- 1 3-16)
4- 1 3-21'.
4- 1 3-21'

4- 1 ; ,3- 4 -
4- 1 3- 4

4- 1 v 3-15
4-20 3-31

4-15 4- 1

4-15 •''4- 1
4- 1 3- 1

4- 1 3-14

4- 1 3-25

4- 1 3-25

4-30 4-15

4- 1 3-15

4-1 3-11
4- 1 3-11

4-15 3-31

7- 1 6- 1

4- 1 3-15
3-31 3-15

4- 1 3-12

3-31 2-28

4- 1 3-21

3-31 3-18

3-31 3-18

3-28 3- 9

3-28 3- 9

4-10
'

3-25

3-28 3-17

4- 1 2-25

4- 1 3-19

3-31

6-15

4- 1

3-30
4-18

4-30

7-30
4- 1

47 1
4-i 1

4- 1

3-31

5- 1

5- 1

5- 1

3-25

5-31

3-17

3-15

4- 4

4-20

7-20

3-16

3-18

3-15

3-15

3-21

4-15

4-15

4-15

General Corporation and ,

Investment News
(Continued from page 14)

Wisconsin Electric Power Co. — Bonds Offered—The
First Boston Corp. headed an investment banking group
which offered to the public March 23 a new issue of $10,-
000,000 2%% first mortgage bonds due 1979. The bonds,
awarded at competitive sale were priced at 101% andf
accrued interest to yield approximately 2.81% to matur¬
ity. ;■>,II,,// / <//"IZ://',;/ \\
The issue was awarded March 21 on a bid of 100.906. Six other

bids, each naming a 27/8 coupon/ were received at the sale. These
were: Equitable Securities Corp., 100.7819; Lehman Brothers and
Salomon Bros. & Hutzler, jointly, 100.7321; Halsey, Stuart & Co., Inc.,
100.718; Union Securities Corp. and Harriman Ripley & Co., Inc.,
jointly, 100.45; Glore, Forgan & Co., 100.403; Merrill Lynch, Pierce,
Fenner & Beane, 100.291.
Bonds are dated March 1, 1949 and are due March 1, 1979. By

regular redemption the bonds are callable at 104.38 during the 13-
months ending the last day of Feb., 1950, and thereafter at prices'
declining to 100 on or after the last day of Feb., 1979. They are also
redeemable under an improvement and sinking fund at prices ranging
from 101.52 to par.

SUBSCRIPTION OFFER

The company is offering to the holders of its outstanding 2,660,928
shares of common stock (par-,$10) an. additional 266,0^3 shares of
common stock,. This subscription offer gives to stockholders:: _ .

(1) The right to subscribe for additional common stock 011 the-
basis of one share thereof for each 10' shares of common stock held
of record March 22. at $15 per share; and
(2) The privilege to subscribe at the same subscription price for/

any number of shares of additional common stock not subscribed
for through the exercise of rights to subscribe, subject to allotment.
The company reserves the • right to issue and sell any additional

common stock not subscribed for pursuant to the subscription offer.
The subscription offer will expire at 3 p. 111. (New York Time)

April 14. ; • / / +
Company has., appointed Central Hanover Bank & Trust Co.,- New

York, and First Wisconsin Trust Co., Milwaukee, its agents in . con¬
nection with the subscription offer.
Lehman Brothers' (New York) and Robert W. Baird & Co. (Mil¬

waukee) will manage a group of security dealers which will sohcit
stockholder subscriptions to the new shares, for which the dealers will
receive 25c per share purchased through their efforts, with a maxi¬
mum fee of $250 as to shares purchased by any single stockholder.
The managers will receive an amount equal to 15% of the fee pay¬
able to the participating dealers, but in no event in excess of $7,200.
Wisconsin Electric has been authorized by the SEC to purchase

shares of its common stock or subscription rights on the New York
Stock Exchange during the subscription period in order to stabilize the
market; the maximum of its stock purchases would not exceed 10%
(26,609 shares) of the present stock offering.-
FURPOSE—The net proceeds to-the company, after deducting esti¬

mated expenses, from the sale of the new bonds (estimated at.
$9,994,978, excluding accrued interest) and from the sale of the
additional common stock (estimated at $J,798,486, on the assumption
that all of (he shares are subscribed for, and the maximum amount
of fees are paid to the participating dealers) will be added to the
general funds of the company. Such general funds will be used for
the purpose of reimbursing the company's treasury for capital ex¬
penditures previously made; for meeting, in part, the costs of proposed
additions to its property; and for other corporate purposes.
Company estimates that it wi.l expend in connection with its

construction program approximately $18,450,000 in 1949, $14,100,000
in 1950, and $9,800,000 in 1951. Approximately $15,500,000 of such
expenditures will be used for the completion of two steam-electric
generating units having installed capacities of 80,000 kilowatts each
at the company's Port Washington power plant, approximately $2,-
150,000 will be expended for other generating facilities, $6,100,000 for
electric substation facilities, $1,300,000 for transmission facilities,
$12,500,000 lor distribution facilities and $4,800,000 lor other facilities.

• It is expected that one of the two new generating units will be
placed in service in the latter part of 1949 and the other in 1951.
The company presently expects that in order to carry out the

above construction program it will have to obtain, in addition to the
sale of the securities now offered, approximately $10,000,000 through
the sale sometime in 1950 of securities'of a type not now determined.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING '
Authorized Outstanding

1st mtge. bonds, 2%% series <^uc 1976
1st mtge. bonds, 27/s% series due 1979
Promissory notes due 1949 to 1952_
G'/c preferred stock («par- $100)____/p__
Serial preferred stock; (par $100)
3.60% series .... 260,000 shs.

Common stock (par $10)—________— 4,000,000 shs. 2,927,021 shs.
'Additional bonds may be issued under the mortgage upon com¬

pliance with the provisions thereof and the provisions 01 the in¬
denture supplemental thereto.
fThe first three annual instalments of $700,000 each maturing on

June 28, 1949, 1950 and 1951 bear interest at 1 Vs% per annum and
the last annual instalment of $700,000 maturing on June 28, 1952
bears interest at 1%% per annum.

DIVIDENDS—During the three years 1944 to 1946, inclusive, the
company paid dividends on the 2,6jj0,928 shares of common stock
then outstanding of 5'i '/a cents, bcents end $1 per share, respec¬
tively. During each of the years 1947 ami. 1948 the company paid
four quarterly dividends of 25 cents per share. A dividend of 2 7'/a
cenis per share was -paid on March 1, 194J.
COMPANY AND BUSINESS—Company was incorporated as Mil¬

waukee Electric. Ry. & Light Co. in January, 1896, in Wisconsin, and
succeeded to the property ancl business of Milwaukee Street Ry.
whtch had been organized in 1890.
In October, 1938, the company merged with Wisconsin Electric

Power Co. and assumed the name of that company. At the same
time the company transferred its transportation properties and busi¬
ness (with certain, exceptions) to The Milwaukee Electric Railway &>
Transport Co., a wholly owned subsidiary which was organized for
the purpose. In August, 1941, the company acquired all of the com¬
mon stocks of Wisconsin Gas & Electric Co. and Wisconsin Michigan
Power Co. from its then parent company, The North American Co.
The company and its .subsidiaries are engaged principally in the

generation, transmission, distribution and sale of electric energy in
Wisconsin and the Upper Peninsula of Michigan, and to a lesser
extent, in the manufacture, transmission and sale of gas and steam
in Wisconsin. The territory served by the company and its sub¬
sidiaries has an estimated population of 1,447.COO of which 985,009
are in the territory served by the company. During 1948 the com¬
pany produced by its own generating facilities 99% of its total power-
output. The company itself furnishes electric service in Milwaukee
and neighboring-communities in southeastern Wisconsin. It supplier
Wisconsin Gas,, with substantially all of that company's electric re¬
quirements and supplies the transport company all of its electric
requirements. "'The company sells electric power at wholesale to
Wisconsin Michigan/to a non-affiliated electric public utility and to
the municipal electric utility of the, City of Oconomowoc. The com¬
pany supplies steam for- heating in a portion of the downtown sec¬
tion of the City of Milwaukee. In the year 1948 the company received
approximately 97% of its total operating revenues from its electric
utility operations end approximately .3% from its steam heatingf
utility operations. /!,. ■ • / %. /'* ;

UNDERWRITERS—The names of the underwriters of the bonds ancl
the principal amount of bonds to be purchased by each are as follows:

$50,000,000
^ c ; 10.000,000 . V.

$5,000,000 f2,800,000
u 45,000 shs. 45,000 shs."

355,000 shs.

•Transfer books not closed for this dividend. ' Z / ;
- tPayable in U. S. Funds, less 15% Canadian non-residents' tax.
$Payable In Canadian funds, tax deductible at the source." Nan-

resident tax 15%; resident tax 7%.
SOne share of Madison Gas & Electric for each 25 held (if approved)",
a Less British ihcome tax.

xLess 30% Jamaica income tax. \*

The First Boston Corp —

Goldman, Sachs & Co.__———a
Schoellkopf, Hutton & Pomeroyv1
Stern Brothers & Co.//i^!//_™;/-%/,/r---T-------'-r4----
A. E. Masten & Co.-s.__l_/i-/Ll(£l//-^——
J; M. Dain &

Fauset, Steele & —a_.—-—
—V. 169, p. 1274. „

$4,500,009
2,750,000 -

/: 1,000,000
1,000,000
300,000
250.000
200.000
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STATE AND CIT1T DEPARTMENT '
BOND PROPOSALS AND NEGOTIATIONS

ALASKA

Juneau, Alaska
Bonds Publicly Offered—

Grande & Co., of Seattle are pub¬
licly offering $260,000 3y2% pav¬
ing bonds. Dated April 1, 1949.
Denomination $1,000. Due on

April 1, as follows: $10,000 in
1951 and 1952; $11,000 from 1953
to 1955 inclusive; $12,000 in 1956
and 1957; $13,000 from 1958 to
1960 inclusive; $14,000 in 1961 and
1962, $15,000 in 1963 and 1964;
$16,000 in 1965; $17,000 in 1966
and 1967, and $18,000 in 1968 and
1969. All of said bonds maturing
in 1957 to 1969, are callable April
1, 1956 at par, in inverse numeri¬
cal order, on 30 days' published
notice. Principal and interest
(A-O) payable at the First Na¬
tional Bank, Juneau. Legality ap-i
proved by Preston, Thorgrimson &
Horowitz, of Seattle.

ARIZONA

Cochise County Sch. Dists. (P. OJ
"; *' • • ;Bisbee), Ariz.
Bond Sale Details—The $680,-

000 improvement bond purchased
by a syndicate headed by Henry
Dahlberg & Co., of Tucson, on a
bid reflecting a net interest cost of
about 2.55%, as previously noted
in v. 169, p. 951, were sold as
follows:

$340,000 Douglas Sch. Dist. No. 27
bonds at a price of 100.005, as
follows: $40,000 iy4s, due July
1, 1950 and 1951; $20,000 iy2s,
Due July 1,: 1952; $40,000
l%s, due July 1, 1953 and
1954; $20,000 2s, due on July 1,
1955 to 1956; $75,000 2*/4s, due
July 1, 1957 to 1959 inclusive;
$75,000 2V2s, due on July 1
from 1950 to 1962 inclusive,
and $50,000 2.60s, due on July

v 1, 1963 and 1964. In addition
to said coupons, the entire is-

3, " sue will bear interest to total
\rr 3.80%, from the date of said

bonds until July 1, 1950.
340,000 Douglas High Sch. Dist.

■ J bonds, at a price of 100.005, as
. follows: $40,000 iy4s, due July

1, 1950 and 1951; $20,000 iy2s,
due July 1, 1952; $40,000 l%s,
due on July 1, 1953 and 1954;

1! $40,000 2s, due on July 1,
1955 and 1956; $75,000 2i/4s,

v due on July 1 from 1957 to
1959 .inclusive; $75,000 2y2s,
due on July, from 1960 to 1962
inclusive, and $50,000 2.60s, due
on July 1, 1963 and 1964. In
addition to said coupons, the

j entire issue will bear interest
; to total 3.80%, from the date
• of said bonds until July 1,
y 1950.
t: Phoenix, Ariz.
Bond Sale—The $3,500,000 water

works revenue bonds, part of the
total of $7,350,000 bonds offered
by the City on March 22—v. 169,
p. 951 and 1274—were awarded to
a syndicate composed of First Bos¬
ton Corp., Smith, Barney & Co.,
Merrill Lynch, Pierce, Fenner &
Beane, F. S. Moseley & Co., all
of New York, A. C. Allyn & Co.,
of Chicago, Dick & Merle-Smith,
Ira Haupt & Co., both of New
York, Blunt Ellis & Simmons, of
Chicago, G. H. Walker & Co., of
New York, McDonald & Co., of
Cleveland^ Schwabacher & Co.* of
San Francisco, FirstSouthwest
Co., of Dallas, Laird, Bissell &
Meads, of Wilmington, Cunning¬
ham & Co., of Cleveland, Robert
Showers, of Chicago, Bohmer-
Reinhart & Co., Seasongood &
Mayer, Magnus & Co., all of Cin¬
cinnati, and Lucas, Eisen &
Waeckerle, of Kansas City.
The successful bid was a price

of 100.023, a net interest cost of

about'2.6337%, for the bonds di¬
vided as follows: 1
$600,000 4s; Due on July. 1 from

1950 to 1954 inclusive.

1,448,000 3s. Due on July 1 from
1955 to 1966 inclusive.

847,000 21/£s. Due on July 1 from
1967 to 1973 inclusive.

605,000 2y4s. Due on July 1 from
1974 to 1978 inclusive.

■ The bonds are dated Jan. 1,
1949 and those maturing in 1967
and thereafter are subject to re¬

demption, in inverse numerical
order, on or after Jan. 1, <1967 at
varying premiums (but not ex¬

ceeding 3%).
Additional Sale—The balance of

$3,850,000 bonds offered at the
same time were awarded to a syn¬
dicate composed of Blyth & Co.,
of New York, Harriman Ripley &
Co., Inc., John Nuveen & Co., of
Chicago, R. H. Moulton & Co., of
San Francisco, Stranahan, Harris
& Co., Inc., of Toledo, Lee Higgin-
son Corp., Barcus, Kindred & Co.,
Paine, Webber, Jackson & Curtis,
both of Chicago, Boettcher & Co.,
of Denver, Refsnes, Ely, Beck &
Co., of Phoenix, William Blair &
Co., of Chicago, William R. Staats
Co., of Los Angeles, Pasadena
Corp., of Pasadena, Peters, Writer
& Christensen, and Sidlo, Simons,
Roberts & Co.
The successful bid was a price

of par, a net interest cost of about
2.81%, for the bonds divided as

follows:

$1,500,000 fire department im¬
provement bonds: $205,000
2%s, due on July 1 from 1957
to 1959 inclusive; $75,000 2%s,
due July 1, 1960; $155,000 2V2s,
due July 1 in 1961 and 1962;
$165,000 2%s, due on July 1,
1963 and 1964; $465,000 23/4s,
due on July 1 from ,1965 to
1969 inclusive and $435,000
2%s, due on July 1 from 1970
to 1973 inclusive.

1,350,000 library bon«ds: $180,000
2y4s, due on July 1 from 1957
to 1959 inclusive; $65,000
2%s, due July 1,1960; $140,000
2V2s, due July 1 in 1961 and
1962; $150,000 2%s, due on

July 1, 1963 and 1964; $430,000
23/4s, due on July 1 from 1965
to 1969 inclusive, and $385,000
2%s, due on July 1 from 1970
to 1973 inclusive.

1,000,000 park improvement
bonds: $135,000 2y4s, due on

July 1 from 1957 to 1959 in¬
clusive; $50,000 2%s, due July
1,1960; $105,000 2y2s, due July
1, 1961 and 1962; $110,000 2%s,
due July 1, 1963 and 1964;
$315,000 2%s, due on July 1
from 1965 to 1969 inclusive,
and $285,000 2%s, due on July
1 from 1970 to 1973 inclusive.

The above issues are dated Jan.

i, 1949 and, in addition to the rates
indicated, will bear supplemental
coupons increasing the interest
rate to a total of 3y2"% for the first
two years of the life of the bonds.

ARKANSAS

Phillips County, Helenawest Helena
Sch. Dist. No. 2 (P. O. West

Helena), Ark.
Bond Offering—G. E. Cromwell,

Business Manager, will receive
sealed bids until 11 a.m. (CST)
on March 29 for the purchase of
$60,000 3% building and equip¬
ment bonds. Dated March 1, 1949.
Due in 20 years; optional after
3 years. These bonds were au¬

thorized at the election held on

March 15.

CALIFORNIA

Cajon Valley Union School District,
San Diego County (P. O.

San Diego), Calif.
Bond Sale—The $269,000 school

bonds offered March 21—v* 169,
p.. 1162—were awarded to the
Bank of America National Trust &
Savings Association, of San Fran¬
cisco, ;at a price of 100.06, a net
interest cost of about 2.737%, as
follows:

$40,000 2y2s. Due on April 30 from
1950 to 1953 incl.

229,000 23/4s. Due on April 30
from 1954 to 1974 incl.

All of the bonds are dated April
30, 1949. • Second; high bid of
100.14 for the entire issue as 2%s
was made by a group composed of
Blyth & Co.; William R. Staats
Co., and Redfield & Co.

Florin School District, Sacramento
County (P. O. Sacramento), Calif.
Bond Offering — C. C. LaRue,

County Clerk, will receive sealed
bids until 10 a.m. (PST) on April
4 for the purchase of $44,000 not
to exceed 5% interest school cou¬
pon or registered bonds. Dated
May 1, 1949. Denomination $1,-
000. Due on May 1, as follows:
$2,000 from 1951 to 1960 inclusive,
and $3,000 from 1961td 1968 ih4
elusive. Bidders to name the rate
of interest, expressed in a mul¬
tiple of y4 of 1%. Principal and
interest (M-N) pa^dble at the
of interest (M-N) payable ;at the
office of the Country Treasurer.
These bonds were authorized at
the election held on Feb. 4, 1949.
The approving opinion of Orrick,
Dahlquist, Neff & Herrington, of
San Francisco, will be furnished.
A certified check for $4,400, pay¬
able to the City Treasurer, is re¬
quired.'

Kelseyville Union Sch. Dist.,
Lake County (P. O.
Lakeport), Calif.

Bond Offering—Thos. L. Gar¬
ner, County Clerk, will receive
sealed bids until 2 p.m (PST) on

April 1 for the purchase of $90,-
000 school bonds. - Dated May 1,
1949. Denomination $1,000. Due
$9,000 from 1950 to 1959 inclusive.
Bidders to name the rate or rates
of interest, expressed in a mul¬
tiple of V4 of 1%. Principal and
interest payable at the County
Treasurer's office. These bonds
were authorized at the election
held on March 1. A certified
check for 10% of the amount of
the bid is required.

Los Angeles County Water Works
District No. 21 (P. O Los

Angeles), Calif
Bond Offering — W. G. Sharp,

County Clerk, will receive sealed
bids until 9 a.m. (PST) on April
5 for the purchase of $20,000 not
to exceed 6% interest water
bonds. Dated March 1, 1936. De¬
nominations, $1,000, $500 and $100.
Due on March 1, as follows: $100
in 1964; $300 in 1965; $1,800 from
1966 to 1975 inclusive, and $1,600
in 1976. Principal and interest
(M-S) payable at the County
Treasury. Bidders to name a

single rate of interest which the
bonds are to bear. A certified
check for 3% of the amount of
bonds bid for, payable to the
Chairman of. the Board of Super¬
visors, is required. y-y

Niland Sanitary District- (P. O.
Box 1348, Niland), Imperial *

County, Ccdiif^ci^i]v: j'l'
Bond Offering — Dwight C.

Thompson, Secretary of the Gov¬
erning Board, will receiye , sealed
bids until 6 p.m. (PST) on March
30 for the purchase of $47,000 not
to exceed 5% interest general ob¬
ligation bonds. Dated -. April !,
1949. Interest A-O. Denomination
$1,000. (Due April 1, as follows:
$2,000 in 1950 to 1971, and $3,000
in 1972. Principal and interest
payable at the County Treasurer's
office. Each bid shall state that
the bidder offers par and accrued
interest to date of delivery, the
premium, if any,, and the rate of
interest at which the bidder offers
to purchase said bonds in multi¬
ples of 1/4 of 1 %. Not more than
one interest rate may be bid; No
bid for a part of the bonds will be
considered. The bonds shall be
sold for cash only and for not less

than par and accrued interest to
date of delivery. /Payment for and
delivery of the bonds will be made
in the office of the County Treas¬
urer. The Governing Board re¬
serves the right to reject any and
all bids, to waive any informality
or irregularity in any bid. The
opinion of O'Melveny & Myers, of
Los Angeles, will be furnished to
the successful bidder at or prior
to the date of delivery of the
bonds at the expense of the Dis¬
trict. Enclose a certified or cash¬
ier's check for 3% of the principal
amount of bonds bid for, payable
to the District.

, ' -:
yPasadena City High Sch. Dist.,
"■' Los Angeles County (P. O. f

Los Angeles), Calif. :
Bond Offering •— W. G. Sharp,

County Clerk, will receive.sealed
bids until 9 a.m. (PST) on April,
5 for the purchase of: $650,000 not
to exceed . 5% interest school
bonds.^ Dated Oct. 1, 1946: ;De¬
nomination $1,000.; Due Oct. 1, as
follows: $37,000 from 1950 to 1959
inclusive, and $40,000 from 1960

^1066^^;7iriclu^ve.
name the rate of Interest, ' ex¬
pressed in a multiple, of M of 1%':
Principal and interest (A-O) pay¬
able at the County Treasury, or
at any. ' of the County's fiscal
agencies in New York City. A
certified check for 3% of the
bonds bid for, payable to order of
the . Chairman of the Board of

County Supervisors, is required.
Placer Hills Union Elementary
School District, Placer County

(P. O. Auburn), Calif.
Bond Offering-'— L. Rechen-

macher, County Clerk, will re¬
ceive sealed bids until 10 a.m.

(PST) on April 5 for the purchase
of $139,000 not to exceed 5% in¬
terest building coupon or regis¬
tered bonds. Dated June 1, 1949.
Denomination $1,000. < Due on
June 1. as follows: $3,000 in 1950;
$4,000 in 1951 and 1952; $5,000 in
1953 and 1954; $6,000 from 1955
to 1957 inclusive; $7,000 from 1958
to 1960 inclusive; $8 000 from 1961
to 1963 inclusive; $9,000 from 1964
to 1968 inclusive, and $10,000 in
1969. These are the bonds au¬

thorized at the election held on

Feb. 15. Principal and interest
(J-D) payable at the County
Treasurer's office. Bidders to
name the rate or rates of interest,
expressed in a multiple of y4 of
1%. The approving opinion of
Orrick, Dahlquist, Neff & Her¬
rington, of San Francisco, will be
furnished. A certified check for

$5,000, payable to the County
Treasurer, is required.

t COLORADO

Canon City, Colo.
'Bond Sale—An issue of $330,000
water works bonds was awarded
on March 22 to George K. Baum
6 / Co., and Soden Zahner Co.,
both of Kansas City, jointly, at a
price of TOO.1.07, a net interest
cost of about 2.12%f as follows:
$220 000 2s. Due $22,000 on May
' 1 from 1950 to 1959 inclusive.
110,000 2V4s. Due $22,000 on May

1 from 1960 to 1964 inclusive.

D The bonds are dated May ' 1,
1949. interest M-N. Denomination
$1,000. Bonds maturing in I960 to
1964 are optional at par on May 1,
1959, or any interest paying date
thereafter.. Principal and interest
payable at the City Treasurer's
office. These bonds, in the opinion
of counsel, will be direct and gen¬
eral obligations of the entire City
with both principal and interest
payable from ad valorem . taxes
which may be levied on all. the
taxable property, within the City,
without limit as to rate or amount.

Legality approved -by. Myles P.

Tallmadge, of Denver."

CONNECTICUT

Bridgeport, Conn.
Bond Sale—The $1,500,000 trunk,

sewer and disposal plant bonds of¬
fered on March 23—v. 169, p. 1275'
—were awarded to the National.
City Bank of New York, as 1.40s,
at a price of 100.04, a basis of'
about 1.395%. The bonds are dated,
April 1, 1949, and mature $100,000'
on April 1 from 1950 to 1964 incl.
Second -high bid of 100.039 for",
1.40s was made by a syndicate!
composed of the Harris Trust. &
Savings - Bank; Northern; Trust
Co.; W. H. Morton & Co.; Reynolds.
& Co,*.and R. D. White & Co. p;. \ .

'"vdv'; Bristol,?Conn. : , .

Bond Offering—Allem W. Hall, •

City Comptroller, ' will receive' •;
seaied bids until 1 p.m. (EST) on!, .

March 30 for Mthe-v.' purchaseyof > *

$1,000,000. sewer -coupon bonds.
DatedAprilT£l9^
/Due;oh A^riIT;%s f6Ubwsf$53,0(KKj
from 1951 to 1962 incl., and :$52,~'>y
000 from 1963 to 1969 incl; Bidders': .

to name the ratel of^intefesty ex^ <'
pressed in a multiple' of V/4 <or:
1/10 of 1 %. Principal and interest/,
payable at the City ^Treasurer's.-
office. The approving opinion of;
Ropes, Gray, Best, Coolidge & •

Rugg, of Boston, will be furnished.
to the purchaser..'a--A4yi„-t.; •

Naugatuck Housing Authority, ,

Connecticut ;
Note Sale—The $386,000 series;

M-l notes offered on March 24—
v. 169, p. 1275—were awarded to;
J. P. Morgan & Co. Inc., New
York, at 0.843% interest. Dated'.
March 29, 1949 and due on March
29, 1950. Salomon Bros. & Hutz-'
ler of New York, second high bid¬
der, named a rate of 0.92%, plus a'
premium of $1.50. "

Norwich Housing Authority, Conn.
Note Offering — Irving Spiro,;

Chairman, will receive sealed bids /
until 11 a.m. (EST) on April 1,
for the purchase of $567,000 Series
M-2 notes. Dated April 6, 1949.;
Due on April 6, 1950. The approv-,
ing opinion of Robinson, Robin¬
son & Cole, of Hartford, will be
furnished to the purchaser with¬
out charge.

Waterbury, Conn. ; f ■ /
Note Offering—Fred A. Jackie,-

City Comptroller, will receive
sealed bids until noon (EST) on;,
March 24 for the purchase of
$250,000 tax anticipation notes.-'
Dated March 28, 1949. Due May;
7, 1949. Payable in Boston, New
York City, Hartford or Water-,
bury;/ Legality approved by/
Storey, Thorndike, Palmer I &
Dodge of Boston. /

FLORIDA
y • ■

~ Jacksonville, Fla.
Bond Sale—The $5,000,000 water

revenue bonds offered March, 22/
—v. 169, p. 951—were awarded to.,
a syndicate composed of Bear, 7
Stearns & Co.; Allen & Co., Bram- :

hall, Barbour & Co., Kean, Taylor,
& Co., Geo. B. Gibbons, & Co.,
Inc., W. H. Morton & Co., all of;
New York, Kaiser & Co., of San. .

Francisco, Stifel, Nicolaus & Co.,:
ofvSt; Louis, Courts ,& Co., of;
Atlanta,,Laird & Co., of Wjlming- J
ton, -Wood, Gundy & Co., of New .

York,, MuRaney, Wells & Co.*/of;
Chicago* A. Webster Dougherty & r

Co., of Philadelphia, Paul Fred¬
erick & Co.,1,of NOw York, Dol-/
phiri & Co., of Philadelphia. Henry.
Dahlberg & Co., of Tucson, and'
Stockton, Broome & Co.; of'At--
lanta, at a price of 10Q.009, a basis
of about 2.14%, as/fOlIows::: \ "'*...
•$400;000 as 4s, due on Feb. 1 from.

•

; V 1952 to 1955 "inclusive/'./ ..'' "
' ! 150,000 as 3s, due on Feb. 1, 1956.v
250,000 as 2%s, due' on Feb. -1,.

1957. / :

1,100,000 as 2V4S, due on Febri,/'
from 1958 to 1960 iiiclusivfe. /

3,100,000 as 2s, due; on Feb. 17 :
'' ; ' from 1961 to T96T inclusive/-'

Dated Feb. 1, 1949.
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North Miami, Fla.
Certificate Offering — E. May

, Avil, Town Clerk, will receive
/ sealed bids until 8 p.m. until 8
( p.m. (EST) on March 28 for the
1 purchase of $35,000 not to exceed
. 4% interest water revenue certi-
\ ficates. Dated Jan. 1, 1949. Due
. $7,000 on July 1, from 1951 to
1955 incl. The certificates are op-

lional for redemption on any in-
•' terest payment date prior to ma-
'

turity at 104 on or prior to Jan. 1,
; 1952; 103 thereafter and on or
• prior to Jan. 1,1953; 102 there-
'• after and on or prior to Jan. 1,
• 1954; and 101 thereafter. Principal
• and interest (J-J) payable at the
'-Marine Midland Trust Co.j New
•' York City. Bidders to name a
single rate of interest, expressed

; in a multiple of y4 of 1%. A cer-
• tified check for $1,000 payable to
' the Town, is required. '

Sarasota, Fla.
f Revenue Certificate Financing
! —J. C. Bradford Co., Nashville,
. are expected to act as fiscal agents
for the City in selling an issue of

- $2,800,000 water and seSwer cer-
• tificates.

; r IDAHO tvVv';.
• Canyon County Class A Sch. Dist.

No. 132 (P. O. Caldwell), Ida. f
i Bond Offering — Walter Dix,

i District Clerk, will receive sealed
• bids until 8 p.m. (MST) on March
28 for the purchase of $280,000 not

. to exceed 4*/2% building cbupon
• bonds. The bonds will be issued
'
on the amortization plan/ with

• maturities not exceeding 20 years
• from date of issue, bearing inters
j est at a rate to be determined by
the Board of Trustees after bids

. therefore are submitted. The ap-
t proving opinion of Pershing, Bos-
; worth, Dick & Dawson, of Denver,•

will be furnished by the Board of
Trustees, at the expense of the
District. These bonds were au-

! thorized at an election held on
- Jan. 18. >- ;;

' Payette County Class A District ;

V ' No. 371 (P. O. Payette), Ida .■ >

Bond Sale—The $281,000 build-r
'

ing and improvement bonds of¬
fered March 14 were awarded to

Wegener & Daly, Inc., of Boise.
'

Dated April 1, 1949. Denom. $1,-
, 000. Due in 1 to 20 years. The
second highest bidders was Blyth

: & co. -. ;;
ILLINOIS

. ~ " Athensville, III. *

• Bonds Sold—An issue of $25,000
'314% road bonds has been sold
(to William* J. Fisher, of Alton.
-.Dated Jan. 15, 1949. Legality ap¬

proved by Charles & Trauernichtj
•of St. Louis.

„c Chicago Sanitary District, III. ,

~ Bond Sale -r- The $15,000,000
/series 13 construction bonds of¬
fered on March 24—v. 169, p.-1163
, —were awarded to av syndicate
.headed by; Halseiy, Stuart & Co.]
Inc!, and Harriman Ripley & Co.,!

. inc.,,jointly,vas.2V2Scat -a. price of
"100.209, a..basis of .about 2.4811%
; to call date. .. The bonds are dated
;April 1, 1949 and mature on Jan.
1, 1969. • Optional serially from,
"1952 to 1968' inclusive. Other
members of the winning group

'are: Blyth & Co., of New York/
/Blair & Co., Inc., the Illinois Co./
3A, G. Becker & Co., A, C; Allynj

Co., all of . Chicago,/ Braun,I
'Bosworth & Co., Inc., Mercantile-!
.Commerce Bank & Trust Co* of
;St Louis, Hornblower & Weeks,-
VJL. W.- pressprich & Co., both of!
(New-York; R. H. Moulton & Co.,
(of .-San Franbisco, Otis & Co.,-of
'Cleveland, Weeden & Co., of San;

. /Francisco,-Bacon, Whipple & Co.j
iof

, Chicago, First of /Michigan •

'dorp., of New York, Lee Higgin-j
'son Corp.,! Bacon, Stevenson & j
:'Co., of New York, Stern Bros. &
/Co., City National Bank & Trust
:Co.> both of Kansas City, Julieni
Collins & Co., Kebbon, McCor-■
!*mick & Co., Martin, Burns &
Corbett, Blunt Ellis & Simmons,
•all of Chicago, Milwaukee Co., of
./Milwaukee, Eldredge & Co., of
New York, Field, Richards & Co,,

! of Cleveland, J. M: Dain. & Co., ofi
"Minneapolis,,Fox,! Reusch & Co.,-.

of Cincinnati, Prescott, Hawley,
Shepard & Co., of Cleveland,
Piper, j Jaffray & Hopwood, of
Minneapolis, Farwell, Chapman &
Co., McMaster Hutchinson & Co.,
both' of Chicago, and Miller,
Kenower & Co., of Detroit. . ,

. One other bid was submitted
for the bonds, a syndicate headed
by the Continental Illinois Na¬
tional Bank & Trust Co., and the
First National Bank of Chicago,
offering a price of 100.682 for
2%s, or a net cost of 2.5634% to
call date. Other Reading members
of this account were: Harris Trust
& Savings Bank, Northern Trust
Co.,' Glore, Forgan & Co., Drexel
& Co., White, Weld & Co., Stroud
& Co., John Nuveen & Co., and
First National Bank of Portland.

DuPage County School District
No. 41 (P. O. Glen Ellyn), III.
Bond Sale—The $600,000 bonds

offered on March 21—v. 169, p.

1163—were awarded to Shields &

Co., of New York, and the Mer¬
cantile-Commerce Bank & Trust

Co., of St. Louis, jointly, at a price
of 100.41, a basis of about 2.09%,
as follows:

$340,000 building* bonds: $225,000
2s, due on Nov. 1 from 1952
to 1963 inclusive, and $115,000
2V4s, due on Nov. 1 from 1964
to 1968 inclusive.

260.000 building bonds: $150,000
as 2s, due on Nov. 1 from 1952J
to 1963 inclusive, and $110,-
000 2y4s, due on Nov. 1 from
1964 to 1968 inclusive.

Dated April 1, 1949. The sec¬
ond highest bidder was the Con¬
tinental Illinois National Bank &
Trust Co., Chicago, Hornblower &
Weeks, and McDougal & Condon,
jointly, for $325,000 2s, and $275,-
000 2y4s, at a price of 100.27, a
basis of about 2.12%.

Jefferson County Sch Dist. No. 80
(P. O. Mt. Vernon), III.

. Bonds Sold—An issue of $1,200,-
000 bonds has been sold to a syn¬
dicate composed of the Harris
Trust & Savings Bank, of Chicago,
Mercantile-Commerce Bank &
Trust Co., of St. Louis, and Wil¬
liam Blair & Co., of Chicago, as
follows:

$185,000 2y4% school building
bonds. Due on Jan. 1 from
1951 to 1954 incl.

1,015,000 2y2% school building
bonds. Due on Jan. 1 from
1954 to 1969 incl.

Dated March 1, 1949. Denom.
$1,000. -Principal and interest
(J-J). payable at the Harris Trust
& Savings Bank, Chicago. Legal¬
ity approved by Chapman & Cut¬
ler, of Chicago.

Jo Daviess County (P. O.
Galena), III.

?.$■ Bond Offering—Sealed bids will
be received until April 12 for the
purchase of $500,000 road bonds.

■- Rockford, II.
Bond Sale—The $349*000 tuber¬

culosis sanitarium bonds offered
March 21 were -awarded to the
Northern Trust Co., of Chicago,
at a price of par, a basis of about
1.57%, as follows: - ; ! ?

$189,000 as iy4s. Due on Dec. 1
from 1950 to 1959 incl. • • ! i

, 160,000 as l3/4s. Due on Dec. 1
! ( from 1960 to 1967 incl. f v t

"

'

Stanford, III. "
„! Bonds Sold—An issue of $25,000
water tank and mains bonds has
been sold to C. E. Bohlander &

Co./ of Bloomington. These bonds
were (authorized rat the; election
held on March 8. : :

.INDIANA

Bedford, Ind.
: Bond Sale—The $23,000 munic¬
ipal airport of 1949 bonds offered
March 18—v. 169, p. 1163—were
awarded to Raffensperger, Hughes
& Co. Dated March 1, 1949. Due
on March 1 from 1950 to 1961 incl,;
The second highest bidder was the;
City Securities Corp., of Indianap-i
elis.- ^

Elkhart County (P. O.
, .Goshen), Ind. ■.// v/.-!-J-V
V^ BondySaler—Ther($65,000 county!
home bonds V offered . March 18
were awarded to the Union Trust-

Co., of Indianapolis, as IV2S, at a
price of 100.80, a basis of about
1.34%. The second highest bidder
was Raffensperger, Hughes & Co.,
for iy2s, at a price of 100.51.

Indianapolis, Ind.
-

Note Sale — The $75,000 loan
notes offered March 22—v. 169, p.
1054—were awarded to a syndi¬
cate composed of the Union Trust
Co., Fletcher Trust Co., American
National Bank, Indiana National
Bank, Indiana Trust Co., and the
Merchants National Bank, all of
Indianapolis, at iy4% interest.
Due on June 30, 1949.

Indianapolis School City, Ind.
Note Sale—The $600,000 tem¬

porary loan notes offered March
22—v. 169, p. 1275—were awarded
to a syndicate composed of the
Fletcher Trust Co., Union Trust
Co., Indiana Trust Co., American
National Bank, Indiana National
Bank, and the Merchants National
Bank, all of Indianapolis, at iy4%
interest. Dated April 1, 1949. Due
on June 30, 1949.

North Vernon School City, Ind.
Bond Offering — Hazel Mae

Eberts, Secretary of the Board of
School , Trustees, will receive
sealed bids until 8 p.m. (CST) on
March 30 for the purchase of $34,-
000 not to exceed 5% interest
school building of 1949 bonds.
Dated April 1,1949. Denom. $1,000.
Due $2,000 on June and Dec. 30,
1950; $3,000 on June and Dec. 30,
1951; $4,000 on June and Dec. 30,
1952; $5,000 June and Dec. 30,
1953; and $3,000 June and Dec. 30,
1954. Bidders to name a single
rate of interest expressed in a

multiple of y4 of 1%. The approv¬
ing opinion of Ross, McCord, Ice &
Miller, of Indianapolis, will be
furnished to the purchaser at the
expense of the School City. A cer¬
tified check for $500, payable to
the School City, is required.

IOWA

Algona Indep. Sch. Dist., Iowa
Bond Sale^-The $235,000 build¬

ing bonds * offered at auction
March 19—v. 169, p. 1163—were
awarded to a group composed of
the Harris Trust & Savings Bank,
Chicago, Iowa-Des Moines Na¬
tional Bank & Trust Co., of Des
Moines, and the White-Phillips
Co., of Davenport, as 2s, at a price
of 100.0106, a basis of about 1.99%.
The bonds are dated March 1,
1949 and mature on May 1 and
Nov. 1 from 1951 to 1968 incl.
Callable on or after Nov. 1, 1958.
Wheelock & Cummins, of Des
Moines, was second high in the
bidding, offering a price of par
for 2s. Third high bid of 102.08 for
214s was made by Shaw, Mc-
Dermott & Co., of Des Moines . ;;

Ames, la.
Bond Offering— J. W. Prather,

City Auditor and Clerk, will re¬
ceive sealed and open bids until
5 p.m. (CST) on April 11 for the
purchase of $1,700,000 electric rev¬
enue bonds. Dated April 1, 1949.
Due April 1, as follows: $65,000 in
1950 to 1952, $70,000 in 1953 and
1954,' $75,000 in 1955, $80,000 in
1956 to 1958, $85,000 in 1959 and
1960, $90,000 in 1961 and 1962,
$95,000 in 1963 and 1964, $100,000
in 1965, $110,000 in 1966 and 1968,
and $80,000 in 1969. The bonds
will be callable on any „ interest
payment date after April 1, 1957,
in inverse order at par plus ac¬
crued interest. These bonds are

part of a total authorized issue of
$2,300,000. The approving opinion
of Chapman & Cutler, of Chicago,
will be furnished by the City. A
certified, check for 2% of the
amount of bonds bid for is re¬

quired. •

Appanoose County (P. O.
Centerville), Iowa

Bond Sale — An issue of

$213,000 -; funding bonds, was
awarded at auction on March 21
to the Northern Trust Co., Chi¬
cago, and the Centerville National
Bank of Centerville, jointly, as

lV2s, at a price of 100.363, a basis
of about 1.43%. Dated Feb. 1,1949.
Due as follows: $10,000 on May 1
and Nov. 1 from 1949 to 1958 incl.,
and $10,000 May 1 and $3,000 Nov.
-1,1959. Interest M-N. Legality ap¬

proved by Chapman & Cutler, of
Chicago. Second high bid of 100.36
for iy2s was made by William
Blair & Co., Chicago.

t v

Davenport Indep. Sch. Dist., Iowa
Bond Offering—John E. Baum-

gartner, Secretary of the Board of
Directors, will receive sealed and
open bids until 10:30 a.m. (CST)
on April 5 for the purchase of
$3,500,000 building bonds. Dated
April 1, 1949. Denomination $1,-
000. Due on Jan. 1, as follows:
$25,000 in 1951; $115,000 from 1952
to 1954 inclusive; $120,000 in 1955
and 1956; $125,000 in 1957 and
1958; $130,000 in 1959; $230,000 in
1960; $235,000 in 1961; $240,000 in
1962; $245,000 in 1963; $250,000 in
1964 and 1965; $255,000 in 1966;
$260,000 in 1967; $270,000 in 1968,
and $275,000 in 1969. Bonds ma¬
turing on Jan. 1, 1968 and 1969
will be redeemable at the option
of the District prior to maturity
on July 1, 1954, or on any interest
payment date thereafter, at par
with interest to the date of call;
The approving opinion of Chap¬
man & Cutler, of Chicago, will be
furnished to the purchaser by the
District. A certified check for

$35,000, payable to the District, is
required.

Sibley, la.
Bonds Sold—An issue of $130,-

000 municipal electric power plant
revenue bonds has been sold to the
Carleton D. Beh Co., of Des
Moines, as 4s, at a price of par.
Due on Dec. 1 from 1967 to 1969

inclusive; optional for payment on
and after Dec. 1, 1959.

Sigourney, la.
Bonds Sold—An issue of $11,000

sewer bonds has been sold to the
First Trust & Union Savings Bank,
of Sigourney, on Feb. 28, as 3s, at
a price of par.

Templeton, la.
Bond Sale Details—The $10,000';!

water works improvement bonds
purchased by the Templeton
Savings Bank, as 2s, as previously
noted ih v. 169, p. 1055, were sold
at a price of par, and mature $1,-
000 on March 11 from 1950 to 1959
inclusive.

KANSAS

Garden City Sch. Dist., Kan.
Bond Sale Details—The $75,000

building bonds purchased by the
Garden National Bank and the
Fidelity State Bank, both of Gar¬
den City, jointly, as 2s, as previ¬
ously noted in v. 169, p. 592, were
sold at a price of par and mature
$7,500 on Aug. 1 from 1950 to 1959
inclusive.

KENTUCKY

Clark County (P. O. Winchester),
Kentucky

Bond Sale—The $125,000 school
building revenue bonds offered
March 21—v. 169, p. 1276—were
awarded to Russell, Long & Burk-
holder, of Lexington, and Stein
Bros. & Boyce, , of Louisville,
jointly, at a price of 101(85, a net
interest- cost of about 2.824% , as
follows:

$25*000 2%s. Due on April 1 from
1950 to 1954 incl,

100,000 3s. Due on April 1 from
/1955 to 1969 incl.

The bonds are dated April 1,
1949, and will be callable, in in¬
verse numerical order, on or after
Oct. 1, 1954, at a price of 101, and
on or after Oct. 1, 1959, at par.

Union County (P. O.
Mcnrgctnfield), Ky.

Bond Offering — J. M. Syers,
County Court Clerk, will receive
sealed bids until 11 a.m. (CST)
on April 5 for the purchase of
$10,000 2W% interest series of
1946 school building revenue

bonds. Dated March 1, 1946. De¬
nomination $1,000. Interest M-S.
Due March 1, 1967. Interest cou¬
pons maturing on and prior to
March. 1, 1949, have been de¬
tached and cancelled, and the
purchaser will be required to pay
accrued interest from March 1,
1949, until the date of delivery
and payment. Principal and in¬
terest payable at Union Bank &
Trust Co., Morganfield. The bonds
are subject to redemption, as a

whole or in part, on any interest
due date upon 30 days' prior pub¬
lic notice at 103 and accrued in¬
terest. The County will furnish
the printed bonds and an approv¬

ing opinion of Wyatt, Grafton &
Grafton, of Louisville. Enclose a
certified or bank check for $250,
payable to the County.

LOUISIANA

Evangeline Parish Sch. Dist. No. 7
of the Second Police Jury
Ward (P. O. Ville Platte),

Louisiana

Bond Offering—F. V. Launey,
Secretary of the Parish School
Board, will receive sealed bids
until 10 a.m. (CST) on April 26
for the purchase of $150,000
not to exceed 4% interest school
bonds. .Dated May 1, 1959.
Denomination $1,000. Due on
May 1 from 1951 to 1974 inclusive.
These are the bonds authorized at
the election held on March 15.
The approving opinion of Dudley
C. Foley, Jr., of New Orleans, to¬
gether with the printed bonds,
will be furnished to the pur¬
chaser without cost. A certified
check for $3,000, payable to the
Parish School Board, is required;

Iberville Parish (P. O.
Plaquemine), La.

Bond Sale Details— The Equit¬
able Securities Corp., White, Hat-
tier & Sanford, Weil & Arnold,
Glas & Co., and G. Price Crane, all
of New Orleans, were associated
with Scharff & Jones, of New Or^
leans, in the purchase of $360,000
public improvement bonds, on a
bid reflecting a net interest cost
of about 2.68%, as previously
noted in v. 169, p. 1276. The bonds
were sold at a orice of 100.003, as
follows: $41,000 as 4s, due on
March 1 from 1950 to 1952 inclu¬

sive; $78,000 as 2y4s, due on March
1 from 1953 to 1957 inclusive;
$217,000 2%s. due on March 1, from
1958 to 1968 inclusive, and $24,000
2V2s, due on March 1, 1969.

- Jennings, La.
Bond Offering — A. T. Maund,

City Clerk, will receive sealed
bids until 11 a.m. (CST) on April
19 for the purchase of $100,000
not to exceed 4% interest public
improvement bonds. Dated May 1,
1949. Denom. $1,000. Due 011 May
1 from 1951 to 1974 incl. These
bonds were authorized at the elec¬
tion held on July 22, 1947. The
approving opinion of Dudley C.
Foley, Jr.. of New Orleans, to¬
gether with the printed bonds,
will be furnished to the purchaser
without cost. A certified check for
$2,000, payable to the City, is re¬
quired. (These are the bonds for
which all bids received on Nov.

17, 1947, were rejected, because
construction bids far exceeded the
amount of the bond issue.)

Louisiana (State of)
- Local Debt Study Issued —•

Scharff & Jones, Inc., 219 Caron-
delet St., New Orleans 12, have
just issued their latest edition of
"Bond Structures of the State of
Louisiana and Its Parishes," which
contains 1948 assessed valuations
and bonded debts, as of June 30,
1948, for each of the parishes in
the State. Also shown for each
parish is date with respect to its
economy. Similar data is contained
in the booklet with respect to the
State of Louisiana, the 'City of
New Orleans and the Levee Dis¬
tricts. The booklet states that" it
will be glad to send the booklet
without charge to those interested
in Louisiana bonds.

Morehouse Parish Sch. Dist. No. 14
(P. O. Bastrop), La.

- Bond Sale Details—The $250,080
school bonds purchased by Bar-i
row, Leary & Co., of Shreveport,
on. a bid reflecting a net interest
cost of about 2.76%, as previously
noted in v. 169, p. 1055, were sold
at a price of par, as follows: 4
$26,000 as 4s. Due on March 1,

1950 and 1951. A
95,000 as 2V2s. Due on March 1

from 1952 to 1957 inclusive. (
70,000 as 2%s." Due on March 1

from 1958 to 1961 inclusive.
59,000 as 2.90s. Due on March \
r:i from 1962 to 1964 inclusive. .*•'
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St. Tammany Parish (P. O. '

Covington), La.
Bond Sale—The $350,000 public

improvement bonds offered March
17—v. 169, p. 848—were awarded
to A. M. Smith-Wood Co., Inc., of
New Orleans, at a price of 100.007.
Dated April 1, 1949, and due on
April 1 from 1950 to 1969 incl.

MAINE

Kittery Water District, Me.
/ Bond Sale — The $120,000 2%
water bonds offered March 23—
v. 169, p. 1276—were awarded to
the Day Trust Co., of Boston, at
a price of 99.10, a basis of about
2.08%. Dated April 1, 1949. Due
on April 1 from 1950 to 1969 incl.

Lewiston, Me.
Note Offering—Adrien O. Anctil,

City Treasurer, will receive sealed
bids until 5 p.m. (EST) on March
28 for the purchase at discount of
$750,000 notes issued in.anticipa¬
tion of revenue for the fiscal year
ending March 31, 1950. Dated
April 1, 1949, and payable Dec. 1,
'1949, at the Second National Bank
of Boston. Legality approved by
Storey, Thorndike, Palmer &
Dodge, of Boston.' '

MASSACHUSETTS

Andover Housing Authority, Mass.
. Note Sale — The $50,000 first
.series notes offered on March 23
.were awarded to the Merchants
National Bank of Boston, at 0.81%
interest, plus a premium of $1.50.
The Bay State Merchants National
Bank, of Lawrence, second high
bidder, named a rate of 0.94%.
The notes are dated March 28,

1949. Due on March 28, 1950.

{Arlington Housing Authority, Mass.
Bend Sale—The $100,000 notes

offered March 22—v. 169, p. 1276
—were awarded to the Boston
Safe Deposit & Trust Co., of Bos¬
ton, at 0.76% interest. Dated
March 29, 1949. Due on March 29,
1950. The second highest bidder
was the Second National Bank, of
Boston, at 0.79% interest.

Brockton, Mass.
Bond Sale—The $150,000 bonds

offered March 22—v. 169, p. 1276
—were awarded to the Lee Hig-
ginson Corp., as iy2s, at a price of
100.90, a basis of about 1.30%, as
follows: <i

$100,000 surface drainage and
:i sewer bonds. Due on March

1 from 1950/to 1959 inclu¬
sive. ::\(X ^

50,000 water loan No. 1 bonds.
Due on March 1 from 1950 to
1954 inclusive.

- Dated March 1. 1949. Second
high bid of 100.76 for iy2s was

made by John Nuveen & Co.

Charlton, Mass.
Bond Sale—The $210,000 bonds

offered March 21—v. 169, p. 1276
•'—were awarded to Tyler & Co., of
Boston, as 2y4s, at a price of
d01.64, a basis of about 2.06%, as
follows:

$130,000- school building bonds.
Due on April 1 from 1950 to

y < 1969 inclusive. ./'V;/// //,/';
80.000 school building bonds.

Due on April 1 from 1966 to
1975 inclusive.

« Dated April 1, 1949. The second
highest bidder was Kidder, Pea-
body & Co., and Harriman Ripley
& Co., Inc., jointly, for 2yts, at a
price of 101.56. V

Fitchburg, Mass. ■;////////,
Note Sale—The issue of $1,000,-

000 revenue
# notes offered on

March 23 was'awarded to the Sec¬
ond National Bank of Boston, at
0.717% discount. Due Nov. 8, 1949.
The Worcester County Trust Co. ■,

second high bidder, named a rate
of 0.73%.

Gloucester, Mass.
Bond Offering — S. Eiperson

Laurie, City Treasurer, will re¬
ceive sealed bids until 11 a.m.

(EST) on March 29 for the pur¬
chase of $120,000 coupon school
bonds. Dated1 April L 1949. ; De¬
nomination $1,000. Due $10,000
April 1, 1950 to 1961. Bidder to
name the rate of interest in multi-

■s;. • t' u ,

. t -,'vj ' * "• • •

pies of 1/4 of 1%, and no bid of less
than par. and accrued interest will
be accepted. Principal and inter¬
est payable at the National Shaw-
mut Bank of Boston. The bonds
will be prepared under the super¬
vision of and authenticated as to

genuineness by the above named
bank, and their legality approved
by Storey, Thorndike, Palmer &
Dodge; of Boston, whose opinion
will be furnished the purchaser.
The bonds will be delivered to the

purchaser at the above named
bank, against payment in Boston
funds. No telephone bids will be
accepted.

Holyoke, Mass.
Note Offering—Joseph E. Lucey,

City Treasurer, will receive bids
until 11 a.m. (EST) on March 29
l'or the purchase of $500,000 notes.
Dated March 30, 1949. Denoms.
$50,000, $25,000, $10,000 and $5,000.
Due on Nov. 30, 1949. The notes
will be payable at the National
Shawmut Bank of Boston, and
will be delivered on or about
March 30, 1949, at said bank. The
approving opinion of Storey,
Thorndike, Palmer & Dodge, of
Boston, will be furnished.

Milton, Mass.
Note Offering—Clyde L. Whit-

tier, Town Treasurer, will receive
sealed bids until 11 a.m. on March
31 for the purchase of $90,000 cou¬
pon notes, divided as follows:

$70,000 sewer construction notes.
Due $14,000 on April 1 from

• 1950 to 1954 inclusive.

10,000 street construction notes.
Due $2,000 on April 1 from
1950 to 1954 inclusive.

10,000 water main construction
notes. Due $2,000 on April 1

, from 1950 to 1954 inclusive.

Each issue is- dated April 1,
1949. Denomination $1,000. Prin¬
cipal and interest (A-O) payable
at the First National Bank of
Boston. Notes will be general ob¬
ligations of the Town, prepared
under the supervision of and au¬
thenticated as to genuineness b,y
the Director of Accounts, Depart¬
ment of Corporations and Taxa¬
tion of Massachusetts.

New Bedford Housing Authority,
Massachusetts

Note Sale — The $50,000 first
series notes offered on March 24

were awarded to the Boston Safe

Deposit & Trust Co. of Boston, at
0.797% interest. Due in one year.
The Second National Bank of Bos¬

ton, next highest bidder, named
a rate of 0.829%.
The notes are dated March 31,

1949. Due . on March 31, 1950.
Legality approved by Ely, Bart-
lett, Thompson & Brown, of Bos¬
ton. - -

Orange, Mass.
Note Offering — Marshall S.

Buell, Town Treasurer, will re¬
ceive sealed bids until 11 a.m.

(EST) on March 25 for the pur¬
chase of $40,000 coupon water
main notes. Dated April 1, 1949.
Denomination $1,000. Due $5,000
on April 1 from 1950 to 1957 in¬
clusive. Bidder to name the rate
of interest, expressed in a mul¬
tiple of y4 of 1%. Principal and
interest payable at the Day Trust
Co., Boston. The notes will be

prepared under the supervision of
and certified as to genuineness by
the Directors of Accounts, Depart¬
ment of Corporations and Taxa¬
tion of Massachusetts.

\ /■'/ Oxford, Mass.
Bond Sale—The $300,000 high

school building bonds offered on

March 23 — v. 169, p. 1276 — were
awarded to the Day Trust Co. of
Boston, as 2y4s, at a price of
101.90, a basis of about 2.04%.
Dated April 1, 1949 and due on

April 1 from 1950 to 1969 inclu¬
sive. Second high bid of 101.679-
for 2V4s was made by Weeden &
Co., and the Rockland-Atlas Na¬
tional Bank of Boston, jointly.

Pittsfield Housing Authority, Mass.

y.., Note Offering—William J. Hur¬
ley, Chairman, will receive sealed
bids at the office of the State

Housing Board, 18 Tremont Street,
Boston, until 1 p.m. (EST)/ on

t. ».!» '.-•v , ' ■ a

March 29 for the purchase of $1,-
300,000 third series notes. Dated
April 6, 1949. Due on Oct. 17, 1949.
The approving opinion of . Storey,
Thorndike, Palmer & Dodge, of
Boston, will be furnished by the
Authority at its own expense.

Quincy, Mass.
Note Sale—The $1,000,000 notes

offered March 22—v. 169, p. 1276—
were awarded to the National
Shawmut Bank of Boston, at
0.75% discount. Dated March 22,
1949, and due $500,000 on Dec.. 6
and Dec. 22, 1949. The Merchants
National Bank of Boston, second
high bidder, named a rate of
0.777%.

Springfield, Mass.
Bond Sale—The $4,400,000 mu¬

nicipal hospital loan, Act of 1948
bonds offered March 22—v. 169, p.
1276—were awarded to a syndi¬
cate - composed , of the Bankers
Trust & Savings Bank, Northern
Trust Co., both of Chicago, and
Phelps, Fenn & Co., of New York,
as iy2s, at a price of 100.02, a
basis of about 1.49%. Dated March

1, 1949. Due on March 1 from
1950 to 1969 inclusive. "Second

high bid of 102.079 for l3/4s was

made by a group composed of
National City Bank, New' York,
J. P. Morgan & Co. Inc., C. J.
Devine & Co., Coffin & Burr,
Weeden & Co., L. F. Rothschild &

Co., A. G. Becker & Co., and
Andrews & Wells, Inc.

Uxbridge Housing Authority, Mass.
Note Offering — Forrest An¬

drews, Chairman, will receive
sealed bids at the office of the
State Housing Board, 18 Tremont
St., Boston, until 1 p.m. (EST)
on March 28 for the purchase of
$50,000 first series notes. .Dated
April 5, 1949. Due Feb. 15, 1950.
Payment of both principal and
interest guaranteed by the Com-
monwealth of Massachusetts. Le¬

gality approved by Storey, Thorn¬
dike, Palmer & Dddge, of Boston.

;

Waltham, Mass.
Note Offering—Arthur E. Stor-

er, City Treasurer, :will receive
sealed bids until 11 a.m. (EST)
on March 29 for the purchase at
discount of $400,000 notes issued
in anticipation of revenue for the
current year. Dated March 29, 1949
and due Nov. 3, 1949. Notes will
be authenticated as to genuine¬
ness and validity by the First
National Bank of Boston, under
advice of Storey, Thorndike, Pal¬
mer & Dodge, of Boston.

Worcester, Mass.
Bond Sale—The $900,000 bonds

offered March 22-^v. 169, p. 1276
—were awarded to a syndicate
composed of Phelps, Fenn & Co.,
of New York, First National Bank,
of Boston, Boatmen's National
Bank, of St. Louis, and the Phila¬
delphia National Bank, of Phila¬
delphia, as iy4s, at a price of
100.21, a basis of about 1.21%, as
follows: hv Y . .*/■

$500,000 municipal airport bonds.
Due on April 1 from 1950 to
1959 inclusive. /

400,000 water mains bonds. Due
on April 1 from 1950 to 1969
inclusive.

Dated April 1, 1949. Second
high bid of 100.187 for iy4s was

made by a group composed of F.
S. Moseley & Co., Harriman, Rip¬
ley & Co., Inc. Kidder, Peabody
& Co., and Coffin & Burr.
; The notes are dated March 29,
1949. Denominations ' $100,000,
$50,000 and $25,000. Due on Nov.
15, 1949;- Legality approved by
ROpes, Gray, Best, Coolidge &
Rugg, of Boston.

MICHIGAN

Benton Harbor, Mich.
Bond Sale — The $1,000,000

water supply system revenue, Se¬
ries I bonds offered March 21—

v. 16.9, p. 1056—were awarded to
a syndicate composed of Watling,
Lerchen & Co., of Detroit, Strana-
han, Harris & Co., Inc. of Toledo,
McDonald-Moore & Co., of De¬
troit, Welsh, Davis & Co., Ball-
man & Main, both of Chicago,

'I f . ; ..-V ' A ' f ' Uf • »J I . t 4 t i

and Siler & Co., of Detroit, at a

price of 100.06, a basis of about
2.29%, as follows:
$330,000 as 2y2s. Due on July 1

from 1953 to 1965 inclusive.

670,000 as 2y4s. Due on July 1
from 1966 to 1978 inclusive.

Dated Feb. 1, 1949. The second
highest bidder was Braun, Bos-
worth & Co., Inc., A. C. Allyn &
Co., Paine, Webber, Jackson &
Curtis, H. V. Sattley & Co., Miller,
Kenower & Co., Crouse & Co.,
and Nordman & Verral, jointly,
for $445,000 2%s, and $555,000
2y4s, a basis of about 2.32%.

Burton Township School District
No. 5 (P. O. 4093 Barnes Avenue,

Flint 3), Mich.
Bond Sale—The issue of $125,-

000 building bonds offered on
Feb. 24— v. 169, p. 747 — was
awarded to the Channer Securities
Co. of Chicago. Dated Feb. 1, 1949
and due June, X, as follows: $40,-
000 in 1950 and 1951, and $45,000
in 1952. Of the latter maturity,
$25,000 bonds will be callable on
or after June 1, 1951, at par and
accrued interest.

Detroit, Mich.
Bond Offering— John N. Daley,

City Controller, will receive seal¬
ed bids until 10 a.m. (EST) on
March 29 for the purchase of
$956,700 not to exceed 3% interest
special assessment coupon bonds,
divided as follows:

$935,000 street paving, Series I
bonds. Due $187,000 on Aug. 1
from 1949 to 1953 inclusive.

5,700 sewer, Series J bonds. Due
$1,900 on Aug. 1 from 1950 to
1952 inclusive.

4,000 paving, Series K bonds. Due
$1,000 on Aug. 1 from 1950 to

/ /1953 inclusive.
12,000 alley paving, 'Series L

bonds. Due $3,000 on Aug. 1
from 1950 to 1953 inclusive.

Dated April 1, 1949. Denomina¬
tions $1,000 and $1,900. Bidders to
name the rate- of interest, ex¬

pressed in a multiple of V\ of 1%.
Principal and interest payable at
the current official bank of the

City, in Detroit, Chicago or New
York City. The approving opinion
of Miller, Canfield, Paddock &
Stone, of Detroit, will be furnished
the successful bidder at the ex¬

pense of the City. A certified
check for $19,000, payable to the
City Treasurer, is required.

Hazel Park, Mich.
Note Offering—Lenore Amour,

City Clerk, will receive sealed
bids until 8 p.m. (EST) on March
28 for the purchase of $50,000 not
to exceed 6% notes. Dated March
15, 1949. Denoms. and form of
note to be at option of the pur¬
chaser. Due on Aug. 15, 1949. Pay¬
able at the Peoples State Bank of
Hazel Park. Interest on premium
shall not be considered as deduct¬
ible in determining the net in¬
terest cost, and interest shall be
computed from March 28, .1949, to
the maturity date. The legal opin¬
ion of some market attorney will
be furnished, together with the
printed bonds, at the expense of
the purchaser. A certified check
for 2% of the par value of the
notes, payable to the City, is re¬
quired. .

Lawton Rural Frac. Agricultural
School District, Mich.

Bond Sale Details—The $32,000
school bonds purchased by the
First of Michigan Corp., of Detroit,
on a bid reflecting a net interest
cost of about 2.54%, as previously
noted in v. 169, p. 1056, were sold
at a price of 100.20, as follows:
$24,000 as 23/4s. Due on March 1
from 1950 to 1955 inclusive, and
S8,000 as 2V4s. Due on March 1,
1956 and 1957.

Millington, Mich.
Bond Sale—The $27,000 water

system revenue bonds offered
March 22—v. 169, p. 1164 — were
awarded to Jones B. Shannon &

Co., of Detroit, as 3V4s. Dated Jan.
1, 1949. Due on July 1 from 1949
to 1960 incl. The second highest
bidder was H.yV. Sattley & Co.,
for 3y2s. .,<1 • ,

1 Saginaw, Mich.'
Bond Offering—Carl J. Faist,

City Controller, will receive
sealed bids until 7:30 p.m. (EST)
on March 28 for the purchase of
$120,000 not to exceed 3% interest
series of 1948, coupon special as¬

sessment bonds, divided as fol¬
lows: <

$78,000 street improvement bonds.
Due Nov. 1, as follows: $8,000
from 1949 to 1951 incl., and
$9,000 from 1952 to 1957 incl.
The bonds maturing in the
years 1953 to 1957 inclusive,
will be subject to redemption,
pursuant to 30 days' notice by
publication at least once in a

publication circulated in the
State which carries as a part
of its regular service notices
of sale of municipal bonds,
and in case of registered
bonds 30 days' notice by reg¬
istered mail to the' registered
address, at the option of the
City on any one or more

principal maturity dates on or
after Nov. 1, 1952, in inverse
numerical order at the par
value thereof and accrued in¬
terest. These bonds are to be
issued pursuant to the provi¬
sions of Section 49 of the
charter of the City for the
purpose of making certain
street improvements, in antic¬
ipation of the collection of
Special Assessment v Rolls
Numbered C-908 to C-931, in¬
clusive, and will pledge the
full faith and credit of the

City for the payment of the
principal and interest when
due. .v: 7//"""/;/

42,000 sewer improvement bonds.
Due Nov. 1, as follows: $4,000
from 1949 to 1951 incl., and
$5,000 from 1952 to 1957 incl.
The bonds maturing in the
years 1953 to 1957 inclusive,
will be subject to redemption
pursuant to 30 days' notice by
publication at least once in a

publication circulated in the
State which carries as a part
of its regular service notices
of sale of municipal bonds,
and in case of registered
bonds 30 days' notice by reg¬
istered mail to the registered
address, at the option of the
City on any one or more prin¬
cipal maturity dates /on or
after Nov. 1, 1952, in inverse
numerical order at the par
value thereof and accrued in¬
terest; These bonds are1 to be
issued pursuant to the provi¬
sions of Section ; 49 of the
charter of the City for the
purpose of making- certain
sewer improvements, in antic¬
ipation of the collection of
Special Assessment Rolls
Numbered B-1153 to B-1168,
inclusive, and will pledge the
full faith and credit of the

City for the payment of the
principal and interest when
due.

Dated Nov. 1, 1948. Denom. $1,-
000. Principal and interest pay¬
able at the Second National Bank
& Trust Co., Saginaw. The bonds
shall be registerable as to princi¬
pal only, on the books of the City
Controller. The bonds will be
awarded to the bidder whose bid
produces the greatest premium
expressed in dollars and cents.
Purchaser shall also pay an
amount equal to the interest on
the bonds accrued from date of
the bonds to the date of payment
of the purchase price. No.proposal
for the purchase of less than all
of the bonds or at a price less
than their par value, will; be con¬
sidered. Bids shall be conditioned
upon the unqualified opinion of
the purchaser's attorney to be se¬
cured at the purchaser's expense

approving the legality - of ■ the
bonds. The City shall pay the cost.
of printing the bonds, and delivery
will be made at Saginaw, or such
other place as may be agreed upon
with the purchaser. Enclose,-^ cer¬
tified or cashier's check fcir $500
for each issue, payable to the City
Treasurer, :■ /y:.
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Sault Ste. Marie, Mich.
Bond Sale Details—The $31,500

sewer bonds purchased by McDon-
old-Moore & Co., of Detroit, as 2s,
as previously noted in v. 169, p.
1277, were sold at a price of
100.05, a basis of about 1.99%.

Wayne, Mich.
Bond Sale—The $97,000 automo¬

bile parking system revenue bonds
offered March 21—v. 169, p. 1165
—were awarded to Jones B. Shan¬
non & Co., of Detroit, at a price of
100.0005, a net interest cost of
about 3.119%, as follows:
$47,000 3V2s. Due on July 1 from

1950 to 1954 incl.

50,000 3s. Due on July 1 from
1955 to 1959 incl.

All of the bonds are dated Oct.

1, 1948. Second high bid of 100.22
for $77,000 3y4s and $20,000 3s, or
a net interest cost of about 3.126%,
was made by the First of Michi¬
gan Corp.

MINNESOTA

Carlton County Indep. Sch. Dist.
No. 7 (P. O. Cloquet), Minn
Bond Sale Details — Shaugh-

nessy & Co., of St. Paul, and the
C. S. Ashmun Co., of Minneapolis
were associated with the Northern
Minnesota National Bank, of Du-
luth, in the purchase of $200,000
2% refunding bonds, at a price of
101.33, a basis of about 1.85%, ds
previously noted in v. 169, p. 1277.

Moorhead, Minn. /
Bond Sale—The $135,000 bonds

offered on March 23— v. 169,
p. 1277—were awarded to Kalman
& Co. of St. Paul, on a bid reflect¬
ing a net interest cost of about
1.904%. Sale consisted of:

$100,000 permanent improvement
fund bonds. Due on April 1

•.from 1951 to 1960 inclusive.

35,000 warehouse bonds. Due on

.J- April 1 from 1951 to 1959 in¬
clusive. ; ' Jv. y

All of the bonds are dated April
1, 1949. The First National Bank
of Minneapolis, and the First Na¬
tional Bank of St. Paul, in joint
account, were second high bidders,
naming a net cost of 1.936%.

Moorhead Indep. Sch. Dist., Minn.
Bond Sale— The $1,090,000

building bonds offered on March
24—v. 169, p. 1277—were awarded
to the Northwestern National
Bank of Minneapolis, at a price
of 100.57, a net interest cost of
about 2.138%, as follows: s

$480,000 2s. Due on April 1 from
' ' 1952 to 1959 inclusive. : -

610,000 2y4s. Due on April 1
from 1960 to 1969 inclusive.

The bonds are dated April 1,
1949 and those maturing in 1965
and thereafter are callable, in in¬
verse numerical order, at par and
accrued interest, on April 1, 1964,
or on any subsequent interest pay¬
ment date. Otis & Co., Cleveland,
submitted second high bid of
100.08 for $180,000 3V4s, $300,000
1%S, $240,000 2s, and $370,000
2J/4s, or a net cost of 2.145%.

St Louis County (P. O.
Duluth), Minn.

Bond Offering—W. H. Borgen,
County Auditor, will receive seal¬
ed bids until 2 p.m. (CST) on

April 26 for the purchase of $850,-
000 county hospital bonds. The
sale was originally scheduled for
March 22.

St. Louis County Indep. Sch. Dist.
Nol 39 (P. O. Eveleth), Minn.
Certificate Offering—C. S. Mc-

Carty, Clerk of the Board of Edu¬
cation, will receive sealed bids un¬
til 7:30 p.m. (CST) on April 4 for
the purchase of $42,030 not to ex¬
ceed 4% interest tax anticipation
certificates. Dated April 15, 1949
and due on Dec. 31, 1951. ...

MISSOURI

Kansas City, Mo
Bond Sale—The $138,495 V/z%

general condemnation, * Series F
bonds offered March 15 were
awarded to ., the City National
Bank & Trust Co., of Kansas City,
at a price of 101.02, a basis of
about 1.31%. Dated March 1, 1949.
Due on March 1 from 1950 to 1959

inclusive. Legality approved by
Stinson, Mag, Thomson, McEvers
& Fizzell, of Kansas City. The sec¬
ond highest bidder was Halsey,
Stuart & Co., at a price of 100.81.

St. Charles, Mo.
■< Bond Sale Details— The $40,000
water bonds purchased by G. H.
Walker & Co., of St. Louis, as

13/4s, at a price of 100.66, a basis
of about 1.67%, as previously
noted in v.-169, p. 1165, are dated
April 1, 1949, and mature on Oct.
1 from 1950 to 1964 inclusive.

MONTANA

Richland County Sch. Dists. (P. O.
Sidney), Mont.

Bond Sale—The $332,000 bonds
offered on March 22—v. 169, p.

953 and 1056—were awarded to
the State Loan Board, as 2Vzs, at
a price of par. Sale consisted of:
$175,000 Sidney High School Dis¬
trict bonds and $157,000 School
District No. 5 bonds. Each issue
is dated Jan. 1, 1949.

Sweet Grass County School District
No. 16 (P. O. Greycliff), Mont.
Bond Offering—^Sealed bids will

be received until 4:30 p.m. (Moun¬
tain Standard Time) on April 8 for
the purchase of $15,000 not to ex¬
ceed 6% interest building bonds.
Dated Dec. 15, 1948. Amortization
bonds will be the first choice and
serial bonds the second choice of
the District.

NEBRASKA

McCooh School District, Neb.
Bond Sale Details—The $360,-

000 construction bonds purchased
by Stern Bros. & Co., of Kansas
City, on a bid reflecting a net
interest cost of about '2.40%, as

previously noted in v. 169, p.. 1277
—were sold at a price of 100.02, as
follows: $50,000 as 3V2S, due on
April 1 from 1950 to 1954 inclu¬
sive; $90,000 as 2s, due on April
1 from 1955 to 1959 inclusive; $40,-
000 as 2y4s, due on April 1, 1960
and 1961, and $180,000 as 2y2s, due
on April 1 from 1962 to 1969 in¬
clusive. All of said bonds matur¬

ing in 1955 to 1969, will be re¬
deemable in inverse numerical

order, in whole or in part, at any
time on or after April 1, 1954.

Ord, Neb. J
Bond Sold—An issue of $280,000

electric system revenue bonds
has been sold to the Kirkpatrick-
Pettis Co., of Omaha.

Wauneta, Neb.
Bonds Sold—An issue of $19,000

village bonds has been sold to the
First Trust Co., of Lincoln, and the
Wauneta Falls Bank, of Wauneta,
jointly, as 3s, at a price of 100.52.

NEW HAMPSHIRE

Nashua, N. H.
Note Offering—Alfred O. Poulin,

City Treasurer, will receive bids
until 11 a.m. on March 29 for the

purchase at discount of $200,000
notes issued in anticipation of rev¬
enue for the current year. Dated
March 29, 1949, and due Dec. 1,
1949. Notes will be authenticated
as to genuineness and validity by
the First National Bank of Boston,
under advice of Storey, Thorndike,
Palmer & Dodge, of Boston.

North Hampton Sch. Dist., N. H.
Bond Sale—The $170,000 school

house bonds offered on March 23

—v. 169, p. 1277—were awarded to
Smith, Barney & Co., of New
York, as 2y4s, at a price of 100.37,
a basis of about 2.208%. Dated
April 1, 1949 and due on April 1
from 1951 to 1967 inclusive. Sec¬
ond high bid of 100.10 for 2y4s
was made eby the First National
Bank of Boston.

Strafford County (P. O.
Dover, N. H.

Note Offering—Thomas K. Dav-

enhall, County Treasurer, will re¬
ceive sealed bids until noon (EST)
on March 28 for the purchase of
$175,000 notes. Dated March 28,
1949. Denomination $25,000. Due
on Dec. 23, 1949. Payable at, and
will be ready for delivery on or
about March 30, 1949, at the Sec¬
ond National Bank, of Boston. The
approving opinion of Storey,
Thorndike, Palmer & Dodge, of
Boston, will be furnished.

NEW JERSEY

Bergenfield School District, N. J.
'

Bond Offering—Emil J. Schnei¬
der, District Clerk, will receive
sealed bids until 8 p.m. (EST) on

April 7 for the purchase of $725,-
000 not to exceed 6% interest

coupon or registered school bonds.
Dated March 1, 1949. Denomina¬
tion $1,000. -Due March 1, as fol¬
lows: $35,000 from 1950 to 1964
incl., and $40,000 from 1965 <to
1969 incl. Principal and interest
(M-S)'payable at the Bergenfield
National Bank & Trust Co., Ber¬
genfield. Bidder to name a single
rate of interest, expressed in a

multiple of Vs or 1/20th of 1%. A
certified check for $14,500, pay¬
able to order of the Board of Edu¬

cation, is required. Legality ap¬

proved by Hawkins, Delafield &
Wood, of New York City.

East Windsor Twp. Sch. Dist,
(P. O. Hightstown), N. J.

Bond Offering — Joseph S.
Stults, District Clerk, will receive
sealed bids until 7.30 p.m. (EST)
on April 11 for the purchase of
$195,000 not to exceed 6% interest
school coupon or registered bonds.
Dated Feb. 1, 1949. Denomination
$1,000. Due on Feb. 1, as follows:
$6,000 from 1950 to 1959 inclusive,
and. $$000 from, i960 Jto 1974 inclu¬
sive. Principal and interest (F-A)
payable at the First National Bank
of Hightstown. Bidders to name a

single rate of interest, expressed
in a multiple of Vs or 1/20 of 1%.
These bonds were authorized at
the election on Jan. 18. The ap¬

proving opinion of Hawkins, Dela¬
field & Wood, of New York City,
will be furnished to the purchas¬
er. A certified check for $3,900,
payable to the Board of Education
is required.

Oradell, N. J. '
Bond Sale — The $70,000 fire

housb bonds offered March 21—v.
169, .p. 1057—were awarded to
B. J. Van Ingen & Co., of New
York, as iy4s, at a price of 100.05,
a basis of about 1.21%. Dated
March 1, 1949. ;. Due March 1 from
1950 to 1954 inclusive. The second

highest bidder was the National
State Bank, of Newark, for iy4s, at
a price of 100.05.

Parsippany-Troy Hills Township
(P. O. Parsippany), N. J.

Bond Sale—The $28,000 emerg¬

ency housing bonds offered March
21—v. 169, p. 1165—were awarded
to J. B. Hanauer & Co., of New¬
ark, at 2y4s, at a price of 100.09,
a basis of about 2.22%. Dated

April 1, 1949. Due on April 1 from
1950 to 1964 inclusive. Other bids,
Boland, Saffin & Co., New York,
100.119 for 2.30s; Prospect Park
National Bank of Paterson, 100.046
for 2.40s. *'*

NEW MEXICO

Portales, N. Mex.
Bonds Sold—An issue of $75,000

revenue bonds has been sold to

Quinn & Co., of Albuquerque.

NEW YORK

Auburn, N. *i .
Bond Offering — J. A. Keller,

City Comptroller, will receive
sealed bids until 11 a.m. (EST) on
March 30 for the purchase of
$324,000 not to exceed 5% interest
coupon or registered bonds, divid¬
ed as follows:

$285,000 street improvement bonds.
Due on April 1, as follows:
$27,000 from 1950 to 1953 in¬
clusive, $28,000 in 1954; $25,-
000 in 1955; $30,000 from 1956
to 1958 inclusive and $34,000
in 1959.

39,000 voting machine bonds. Due
on April 1, as follows: $8,000
.from 1950 to 1953 inclusive,
and $7,000 in 1954.

Dated April 1, 1949. Denomina¬
tion $1,000. Bidders to name the
rate of interest, expressed in a
multiple of y4 or 1/10 of 1%. Prin¬
cipal and interest (A-O) payable
at the City Bank Farmers Trust
Co., New York City. The approv¬
ing opinion of Reed, Hoyt &
Washburn, of New York City, will
be furnished to the purchaser. De¬
livery of the bonds will be made
at the office of the City Bank
Farmers Trust Co., New York
City, on April 11, 1949. A certi¬

fied check for $6,480, payable to i

the City, is required. ■ • <

Cayuga County (P. O.
Auburn), N. Y.

Bond Sale—The $109,000 garage ;

building bonds offered March 21— .

v. 169, p. 1277—were awarded to •

the Auburn Trust Co., of Auburn, '
as 1.20s, at a price of 100.10, a 1
basis of about 1.17%. Dated April
1, 1949. Due on April 1 from 1950
to 1959 inclusive. The second high¬
est bidder was the Marine Trust

Co., Buffalo, for 1.20s, at a price
of 100.09.

Covert, Ovid and Lodi Central
School District No. 4 (P. O.

Interlaken), N. Y.
Bond Offering—Ernest D. Hilt-

brand, District Clerk, will receive
sealed bids until 3 p.m. (EST) on
April 6 for the purchase of $115,-
000 not to exceed 5% interest
school, 1949 coupon or registered
bonds. Dated May 1, 1949. Denom-
$1,000. Due on Nov. 1, as follows:
$6,000 from 1950 to 1952 inclusive:
$8,000 from 1953 to 1959 inclusive,
and $9,000 from 1960 to 1968 in¬
clusive. Bidders to name the rate
of interest, expressed in a mul¬
tiple of y4 or 1/10 of 1%. Prin¬
cipal and interest (M-N) pay¬
able at the Chase National Bank,
New York City. Delivery of the
bonds will be made at New York,
N. Y., or at such other place as
may be agreed with the pur¬
chaser about May 2,<T949. The ap¬
proving/ opinion of Vandewater,
Sykes, Heckler & Galloway, of
New York City, will be furnished
to the purchaser without cost. A
certified check for $3,100, payable
to the District, is required.

Greenburgh Union Free Sch. Dist.
No. 7 (P. O. Hartsdale), N. Y.

V Bond Offering— Frank E. Bar¬
rett, District Clerk, will receive
sealed bids until 11 a.m. (EST)
on March 30 for the purchase of
$84,000 not to exceed 4% interest
school ~ building coupon bonds.
Dated April 1, 1949. Denomination
$1,000. Due $7,000 on April 1 from
1950 to 1961 inclusive. Bidders to
name the rate of interest, ex¬

pressed in a multiple of % or 1/10
of 1%. Principal and interest
(A-O) payable at the County Trust
Co., Hartsdale Office, Hartsdale.
The approving opinion of Sulli¬
van, Donovan & Heenehan, of
New York City, will be furnished
to the purchaser. Delivery of the
bonds will be made on April 12,
,1949, or as soon thereafter as they
can be prepared for delivery.1 A
certified check for $1,680, payable
to the District, is required.

Hempstead Union Free Sch. Dist.
No. 1 (P.O. Hempstead), N. Y.
Bond Sale—The $625,000 school,

1949 bonds offered March 24—v.

169, p. 1166—were awarded to a
group composed of Halsey, Stuart
& Co., Estabrook & Co., and
Adams, McEntee & Co., both of
New York, as 1.70s, at a price of
100.32, a basis- of about 1.65%.
Dated April 1, 1949. Due on Oct. 1
from 1950 to 1963 incl.

Horseheads Com. Sch. Dist. No. 5
(P. O. Horseheads,
R. D. No. 2), N. Y.

Bond Offering— Anna F. Aber,
District Clerk, will receive sealed
bids until 2 p.m. (EST) on March
28 for the purchase of $380,000 not
to exceed 5% interest building,
1949 coupon or registered bonds.
Dated March 15, 1949. Denomina¬
tion $1,000. Due on March 15, as
follows: $13,000 from 1950 to 1969
inclusive, and $12,000 from< 1970
to 1979 inclusive. Bidders to name

the rate of interest, expressed in
a multiple of lA or 1/10 of 1%.
Principal and interest (M-S) pay¬
able at the Elmira Bank & Trust
Co., Elmira Heights Office, El¬
mira Heights. The approving opin¬
ion of Vandewater, Sykes, Heckler
& Galloway, of New York City,
will be furnished to the purchaser
without cost. A certified check
for $7,600, payable to the District,
is required. Delivery of the bonds
will be made on or about April
25, 1949. 1 ; ; ' - • •

.•

;• I i
Mamaroneck, N. Y.

Note Offering—F. H. Bull, Vil¬
lage Clerk-Treasurer, will receive

sealed bids until 8:15 p.m. (EST)
on March 28 for the purchase of
$300,000 not to exceed 2% interest
tax anticipation notes. Dated
March 30, 1949. Denominations
will be issued satisfactory to the
purchaser. Due on July 15, 1940.
Bidders to name the rate of inter¬

est, expressed in a multiple of
l/10th of 1%. The approving opin¬
ion of Reed, Hoyt & Washburn, of
New York City, will be furnished
by the Village without cost.

New York City Housing
Authority, N. Y.

Bond Offering — Thomas F.
Farrell, Chairman, announces that
the Authority will receive sealed
bids at its office in the Board

„

Room, 63 Park Row, New York,
until 10 a.m. (EST) on April 5
for the purchase of $43,375,000
bonds guaranteed as to payment
of both principal and interest by
the City of New York. The of¬
fering consists of:

$14,710,000 Nostrand Houses
bonds, Project No. NYC-11, to /
be issued for the purpose of
financing the cost and/* ex-",
pense of the construction and
development of a low rent
housing project.

14,345,000 G 1 e n w o o d Houses
Houses bonds, Project No.
NYC-12, to be issued for the
purpose of financing the cost
and expense of construction
and development of a low
rent housing project. ■ ^

9,170,000 Sedgwick Houses bonds,
Project No. NYC-14, to be /
issued for the purpose of fi¬
nancing the co^t and expense '
of the constructipn and de¬
velopment of a} low rent

< housing project.
10,150,000 Parkside Houses bonds,"

Project No. NYC-17, to be
• issued for the purpose of
* financing the cost and ex-*

pense of the construction and
development of a low rent
housing project. ' ■ - . ; V ■

Each bidder must prescribe
serial maturities for the bonds of
each of the four issues on June 1'
of each year beginning June 1,
1951, and ending June 1, 1999.
Such maturity schedules may be
submitted with the proposal or
shall be delivered to the Author¬

ity at the above stated place •
within 24 hours after the time
stated above for the receipt ofF
proposals. Each bidder must also
prescribe the rate or rates of in¬
terest to be borne by the bonds
of each of the four issues in mul¬

tiple of Vi or 1/10 of 1%, but not
in any event exceeding 5%. All of
the bonds of the same issue ma¬

turing in any one year must
bear the single rate of interest.
The annual maturities of the
bonds of each of the four issues
shall be so arranged that the
principal and interest payable in
each year commencing Dec. 1,
1950, i.e., the interest payable each
December 1 and the principal and
interest becoming due on the
following June 1, shall not vary
in amount from the principal and
interest payable in any other year,
as above determined, by more
than $2,000. v

All of said bonds will be dated

June 1, 1949; will be issued in the
form of coupon bonds in the de¬
nomination of $1,000 each, regis-
terable as to principal only, or as
to both principal and interest,
with privilege of reconversion at
the expense of the holder into
coupon bonds, or in the form of
registered bonds in the denomi¬
nation of $1,000 each, or any mul¬
tiple thereof, with the privilege of
conversion at the expense of the
holder into coupon bonds of $1,-
000 denominations, at the option
of the successful bidder or bid¬

ders, and both principal and semi¬
annual interest (June 1 and De¬
cember 1), determined" as pro¬
vided herein, will be payable at
the principal office of the Fiscal
Agent of the Authority, the Chase
National Bank of the City of New

york^ ; ' . . :i;'
/ The bonds of each of said four
issues maturing on or after June.
1, 1957, will be redeemable prioi
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to maturity at the option of the
Authority on June 1, 1956, or any
interest payment date thereafter,
as a whole, or in part, in the
inverse order of their numbers, at
a redemption price of par and
accrued interest to date of re¬

demption plus a premium of 5%
of their par value if redeemed
on or before June 1, 1961; or a

.premium of 4% of their par value
if redeemed thereafter, but on or
before June 1, 1966; or a pre¬
mium of 3% of their par value if
redeemed thereafter, but on or
before June 1, 1971; or a premium
of 2y2% of their par value if re¬
deemed thereafter, but on or be¬
fore June 1, 1976; or a premium
of 2% of their par value if' re¬
deemed thereafter, but on or be¬
fore June 1, 1986; or a premium
of 1% of their par value if re¬
deemed thereafter.

< All of the bonds will be direct
and general obligations of the
Authority and the punctual pay¬
ment of the principal of and in¬
terest will be guaranteed by the
City of New York pursuant to
separate Guaranty Contracts be¬
tween the Authority and the City
of New'York, relating to the re-^
spective projects for which such
bonds are to be issued. The pay¬
ment of the principal of and in-
terest on said bonds will be ad¬

ditionally secured by a pledge of
the net revenues of the project
with respect to which said bonds
are to be issued and certain other

funds of the Authority as provided
in the respective resolutions au¬

thorizing their issuance.

The bonds will be awarded to
the bidder or bidders offering to
purchase them at the lowest in-.
terest cost to the Authority on
all of said bonds and to pay there¬
for not less than par and ac¬
crued interest to the date of de¬

livery. The interest cost of all of
the bonds shall be determined by
aggregating the annual interest
requirements for all of the bonds
of the four issues hereby offered
for sale over the life of said bonds
at the rate or rates of interest
specified by the bidder or bidders
and deducting therefrom the pre¬

mium, if any, offered by such
bidder or bidders. . . ,5
No bid for less than all of the

bonds of all of said four issues
will be entertained.

t All proposals for the purchase
of the bonds shall be submitted
on forms to be furnished by the
Authority. All proposals must be
unconditional and must be accom¬

panied by a certified or cashier's
or treasurer's check for $967,000

- as a good faith deposit. The check
of the successful bidder or bid¬
ders will be applied to the pur¬
chase price. All other checks will
be returned immediately on

awarding the bonds. Each bidder
or bidders shall submit, with the
schedules of maturities of the said
four issues, a computation show¬
ing the aggregate of the annual
interest requirements of all of the
bonds of said four issues, on the
basis of the interest rate or rates
specified by such bidder or bid¬
ders for the bonds after deducting
therefrom the premium bid, if
any (expressed as a percentage
carried out to four (4) decimal
places) on the foregoing basis.

In the event that prior to the
delivery of the bonds the income
received by private holders from
bonds issued by public housing
agencies in connection with low
rent housing or slum clearance
projects shall be taxable by the
terms of any Federal law here¬
after enacted, the successful bid¬
der or bidders may, at his or
their election, be relieved of his
or their obligation under the con¬

tract to purchase the bonds, and
in such case the deposit accom¬

panying the bid will be returned.

The Authority reserves the right
to reject any or all proposals, or
to adjourn the sale.

The validity of the bonds and
the respective Guaranty Contracts
will be approved by Caldwell,

Marshall, Trimble & Mitchell of
New York, whose approving opin¬
ions will be delivered to the pur¬
chaser without charge. Copies of
the resolutions authorizing the is¬
suance of the bonds, the respec¬
tive Guaranty Contracts and the
notice of sale and form of pro¬

posals may be obtained upon re¬

quest from the Authority at the
above address, or from Caldwell,
Marshall, Trimble & Mitchell, 115
Broadway, New York City. ■-

New York City Housing Authority,
New York

Note Sale—The $32,453,000 is¬
sue XXXVIII notes offered on

March 23—v. 169, p. 1278—were
awarded as follows:
To Salomon Bros. & Hutzler,

New York: $2,000,000 at 0.95% in¬
terest, plus a premium of $26;
$3,000,000 at 0.96%, plus $39; $2,-
101,000 at 0.97%, plus $27.37.
Dated April 15, 1949 and due Oct.
17, 1949.
To Chemical Bank & Trust Co.,

New York and Associates: $2,500,-
000 at 0.96%. Dated April 15*
1949 and due Oct. 17, 1949.
To Lehman Bros., New York:

$1,000,000 at 0.94%. Dated April
15, 1949 and due Oct. 17, 1949.
The Public National Bank of

New York; $100,000 at 0.96%, plus
$3.50. Dated April 15, 1949 and
due Oct. 17, 1949.
To Chemical Bank & Trust Co.,

New York; $5,000,000 at 0.96%;
$5,000,000 at 0.97%; $5,000,000 at
0.98%. Dated April 15, 1949 and
due Dec. 15, 1949.
To Salomon Bros. & Hutzler,

New York: $4,000,000 at 0.98%,
plus $52. Dated April 15, 1949
and due Dec. 15, 1949.
To Lehman Bros., New York:

$2,610,000 at 0.98,%.- Dated April
15, 1949. and due Dec. 15, 1949.
To Public National Bank of

New York: $100,000 at 0.97%, plus
$4.50; $42,000 at 0.99%, plus $2.73.
Dated April 15, 1949 and due Dec.
15, 1949.

Orleans, Clayton, Alexander, Pam-
elia and Leray Central Sch. Dist.

No. 1 (P. O. LaFargeville),
New York

Bond Sale — The $43,000 bus
garage bonds offered on March 24
—v. 169, p. 1166—were awarded
to E. H. Rollins & Sons, of New
York, as 2s, at a price of 100.123,
a basis of about 1.893%. The
bonds are dated March 1, 1949
and mature on March 1 from 1950
to 1970 inclusive. Second high
bid of 100.11 for 2s was made by
J. G. White'& Co., and Sherwood
& Co., jointly.

Troy, N.Y.
Bond Sale—The $1,824,000 bonds

offered on March 22—v. 169, p.
1278—were awarded to a syndi¬
cate composed of J. G. White &
Co., Inc.; Tripp & Co.; Sherwood
& Co.; Wood, Gundy & Co.; Glick-
enhaus & Lembo; Bartow Leeds
Co., and Newburger, Loeb & Co.,
all of New York, as 2.10s, at a
price of 100.269, a basis of about
2.058%. Sale consisted of:

$625,000 series A high school
bonds. Due on July 1 from
1949 to 1976 incl.

119,500 school reconstruction
bonds. Due on July 1 from
1949 to 1961 incl.

744,000 incinerator, street im¬
provement and fire apparatus
bonds. Due on July 1 from
1949 to 1961 incl. |

335,500 street improvement and
equipment bonds. Due on

July 1 from 1950 to 1958 incl.
All of the bonds are dated

April 1, 1949. Second high bid of
100.38 for 2.20s was made by a
syndicate composed of Halsey,
Stuart & Co., Inc.; Blair & Co.,
Inc.; George B. Gibbons & Co.,
Inc.; Equitable Securities Corp.;
Chas. E. Weigold & Co.; Bacon,
Stevenson & Co., and Graham,
Parsons & Co. ,

Urhana, Pulteney, Wayne, Bath,
Wheeler and Tyrone Central Sch.
Dist. No. 1 (P. O. Hammondsport),

New York

: Bond Sale—The $112,000 school
bonds offered March 22—v. 169,
p. 1278—were awarded to Roose¬
velt & Cross, of New York, as

2.10s, at a price of 100.47, a basis
of about 2.049%. Dated Feb. 15,
1949, and due on Aug. 15 from
1949 to 1978 incl. Second high bid
of 100.43 for 2,10s was made by a

group composed of George B. Gib¬
bons & Co., Inc.; Chas. E. Weigold
& Co., and Sage, Rutty & Co.

Utica, N. Y. >:
Note Offering—Francis, Pi Mc-

Ginty, President of the First Bank
& Trust Co., Utica 2, N.. Y., an¬
nounces that the bank will re-

reive sealed bids until noon (EST)
on March 30 for the purchase of
$1,600,000 tax anticipation, notes
being issued by the City against,
and payable from, the tax levy
for the fiscal year 1949. Notes will
be dated March 31, 1949 and ma¬
ture on Aug. 31, 1949. Denom.
$50,000. Payable at the aforemen¬
tioned bank, Bidder to name the
rate of interest, to be payable at
maturity of the notes. Legality to
be approved by Vandewater,
Sykes, Heckler & Galloway, of
New York City.

NORTH CAROLINA

Kinston, N. C.
Bond Sale—The $675,000 elec¬

tric light bonds offered March 22
—v. 189, p. 1278—were awarded
to a group composed of Alex.
Brown & Sons, of Baltimore,
Harris Trust & Savings Bank, of
Chic ago, and the Robinson-
Humphrey Co., of Atlanta, at a
price of par, a basis of about
2.46%, as follows: $87,000 as 6s,
due on April 15, from 1950 to
1954 inclusive; $102,000 as 2%s,
due on April 15 from 1955 to 1961
inclusive; $381,000 as 2y2s, due on

April 15 from 1962 to 1975 inclu¬
sive, and $105,000 as 2s, due on
April 15, from 1976 to 1978 in¬
clusive. * Dated April 15, 1949.

NORTH DAKOTA

Wahpetqn School District* N. Dak.
Bond Offering *>-— John M.

Peschal, Clerk of the Board of
Education, will receive sealed and
oral bids at the office of the

County Auditor until 10 a.m.

(CST) on March 29 for the pur¬
chase of $79,000 not to exceed 3%
interest building coupon bonds.
Dated April 1, 1949. Denom. $1,-
000. Due on April 1, as follows:
$5,000 from 1951 to 1961 incl.;
$9,000 in 1962, and $15,000 in 1963.
Bidders to name the rate of in¬

terest, expressed in a multiple of
*4 or 1/10 of 1%. Principal and
interest (A-O) payable at any
suitable bank or trust company

designated by the purchaser. The
approving opinion of Dorsey, Col-
man, Barker, Scott & Barber of'
Minneapolis, together with the
printed bonds, will be furnished
without cost to the purchaser. A
certified check for- $1,580 is re¬

quired.

OHIO

Blcomdale Local Sch. Dist., Ohio
Bond Sale—The $65,000 build¬

ing and improvement bonds of¬
fered March 19—v. 169, p. 1058—
were awarded to the First Cleve¬
land Corp., of Cleveland, as l%s,
at a price of 100.11, a basis of
about 1.73%. Dated April 1, 1949.
Due on April and Oct. 1 from 1950
to 1959 incl. The second highest
bidder was J. A. White & Co., for
2s, at a price of 101.44.

Cincinnati, Ohio
Bonds Sold—An issue of $213,-

000 has been sold as 2y2s, as fol¬
lows: '

$94,000 to City Sinking Fund
Trustees bonds.

119,000 to Board of Trustees of
the City Retirement System
bonds.. ■' y::":

Dated March 1, 1949. Due from
1950 to 1979 incl. :

Cuyahoga County (P. O.
Cleveland), Ohio

Bond Offering—Frank J. Husak,
Clerk of the Board of County
Commissioners, will receive sealed
bids until 11 a.m. (EST) on April
12 for the purchase of $2,950,000
not to exceed 3% interest coupon
series B, county offices building
bonds. Dated May 1, 1949. Inter¬
est A-O. Denomination $1,000.

Due $74,000 April and Oct. 1, 1950
to 1964, «and $73,000 April and
Oct. 1,; 1965 to 1969. Bidders "may
bid for a different rate of interest
in multiples of Vi of 1%. Principal
and interest payable at the County
Treasurer's office. If bids are re¬

ceived based upon a lower rate of
interest than above specified, the
bonds will be awarded to the

highest bidder offering not less
than par and accrued 'interest,
based upon the lowest rate of in¬
terest.. These bonds were author¬
ized at the election held on May 7,
1946,, and are payable from a tax
unlimited as to rate or amount.
Bids must be on a form to be fur¬
nished by the above Clerk. Cou¬
pon bonds will be furnished, with
the privilege of registration as to
principal only, or convertible into
fully registered bonds. The pro¬
ceedings incident to the proper
authorization of these bonds have
been taken under the direction of

Squire, Sanders & Dempsey, of
Cleveland, whose approving opin¬
ion will be furnished. Delivery of
bonds to be made on or about May
1, 1949, at any bank in the City
of Cleveland, designated by the
purchasers, or at a bank agreed
upon by the purchasers and the
Board of County Commissioners.
Enclose a certified check for 1%
of the amount of the bonds, pay¬
able to the County Treasurer.

Jefferson Union Local Sch. Dist.

(P. O. Richmond), Ohio
Bond Offering—Fay Hill, Clerk

of the Board of Education, will
receive sealed bids until 1 p.m.
(EST) on April 8 for the purchase
of $214,000 4% coupon building
bonds. Dated April 1, 1949. In¬
terest A-O. Denomination $1,000.
Due $4,000 April and Oct. 1, 1950
to 1960, and $4,000 April and $5,-
000 Oct. 1, 1961 to 1974, Bidders
may bid for a different rate of in¬
terest in multiples of •%' of 1%. Is¬
sued under the authority of the
laws of the State, and pursuant to
the Uniform Bond Act of the Gen¬
eral Code, and under and in ac¬
cordance with a resolution of the
Board of Education adopted Feb.
14,. 1949. These bonds were au¬
thorized at the general election on
Nov. 2, 1948, and are payable from
unlimited taxes. Principal and in¬
terest payable at the Peoples Na¬
tional Bank, Steubenville. Enclose
a certified check for 1% of the
amount of the bonds, payable to
the District.

(These are the bonds originally
scheduled to be sold on March 28.)

Lynchburg, Ohio -

Bond Sale—The $3,000 fire ap¬

paratus bonds offered March 19—
v. 169, p 1167—were awarded to
the Farmers Exchange Bank, of
Lynchburg, as 2s, at a price of
par. Dated March 1, 1949. Due on
Sept. 1 from 1950 to 1959 inclu¬
sive.

New Lexington, Ohio
Bond Sale—The $25,000 sewer¬

age system bonds offered, on
March 23—v. 169, p. 1167—were
awarded to the Peoples National
Bank of New Lexington, as 2%s,
at a price of 102.276, a basis of
about 2.538%. The bonds are

dated March 1, 1949 and mature
on Dec. 1 from 1950 to 1974 in¬
clusive. Second high bid of 100,50
for 2%s was made by Pohl &
Co., of Cincinnati.. ' ' . /■ . ,

Streetsboro Local Sch. Dist., Ohio
f Bond Offering — J. H. Wise,
Clerk, of the Board of Education,
will receive sealed bids until
8 p.m. (EST) on April 4 for the
purchase of $120,000 -bonds,
divided as follows: >, r ■

$35,000 3% building bonds. Due
<

; on Nov. 15, as follows: $1,000
' from 1950 to 1954 incl., and

$2,000 from 1955 to 1969 incl.
A certified check for $350,
payable to the Board of Edu¬
cation, is required.

1 85,000 3% building bonds. Due
-$2,000 on May and Nov. 15
from 1950 to 1964 .incl., and
$2,000 on May and $3,000 on

, Nov. 15 from 1965 to 1969
incl. A certified check for

, $850. payable to the Board of
Education, is required.

■! Dated April 15, : 1949. Denom.
$1,000. Bidders to name the rate

,

or rates of interest, expressed in "
a multiple of Vl of 1%. •

Union Local School District (P. O.
S Tunnel Hill, Route 1),. Ohio...
Bond Offering—R. L. McKee,

Clerk of the Board of Education,
will receive sealed bids until noon .

(EST) on April 6 for the purchase
of $35,000 2%% school addition k
bonds. Dated May 1, 1949. Denom.!
$500. Due on4 Nov. 1, as follows:"
$1,'000 ffom 1950 to 1954 incl., and
$1,50.0 frOm 1955 to 1974 incl.:
Bidders to name the rate of kw

terest, expressed in a multiple ojf
% of 1%/The approving opinion
of Squire,- Sanders & Dempsey,
of Cleveland, will be furnished by
the Board of Education. A certi-"
fied check for $350, payable to
the Board of Education, is re-;

quired. , * .

i Wyoming, Ohio \ /

| Bond Sale—The $91,000 civic
center bonds offered March 23—
v. i69, p. 1167—were awarded to *
J. A. White & Co., of Cincinnati,
as iy2s, at a price of 100.097, a
basis of about 1.472%. The bonds :
are dated March 1, 1949 and ma- '
ture on Dec. 1 from 1950 to 1956'
inclusive.

OKLAHOMA

Cheyenne, Okla.
Bond Sale—The $15,000 hospital -

bonds offered March 22 were

awarded to Calvert & Canfield, of
Oklahoma City. . ,

Bonds are due $3,000 from 1954
to 1958 incl. These are the bondst
authorized at the election held on

Feb. 21.
.

Hobart, Okla.
Bond Offering—BusterWatkins,

City Clerk, will receive bids until
8 p.m. (CST) on March 29 .for
the purchase of $74,500 , bonds,
divided as follows: »'*

$49,000 recreation center and park
bonds. Due $3,000 from 1953"
to 1967 inch, and $4,000 in»
1968.

13,000 street maintenance and s'
equipment bonds. Due $1,000:

| _ .from 1953 to 1965 incl. .

6,500 machine shed bonds. Due*
$500 from 1953 to 1965 incl. v ■

6,000 sanitary truck bonds. Due/
$500 from 1953 to 1964 inch •

These are the bonds authorized ,

at the election held on March 8. *

A certified check for 2% of the'
amount bid is required.

Okarche School District, Okla. /

I Bond Sale—The $60,000 buildT
ing bonds offered March 16—v.
169, p. 1167—were awarded to the
First Securities Co. of Kansas, of .

Wichita, on a bid reflecting a net;
interest cost of about 1.77%. The.
bonds are due from 1952 to 1959.
incl. j

Perry, Okla. .

Bond Offering—Robert W. Wil-:
son, City Clerk, will receive
sealed bids until 8 p.m. (CST) on
March 29 for the purchase of.

$200,000 hospital bonds. Due $20,-
000 from 1951 to 1960 inch A cer¬

tified check for 2% of bid is re¬

quired. •

OREGON

Albany, Ore.
Bond Offering — Rex Butler,'

City Recorder, will receive sealed
bids until 7 p.m. (PST)'on April
4 for the purchase of $185,000 not-
to exceed 4% interest fire hall,
1949 bonds, Dated May 2, 1949.
Denom. $1,000. Due on Jan..2, as>
follows: $18,000 from 1951 to 1955,
incl., and $19,000 from 1956. to-
1960 incl. A certified check for
2% of bonds bid for is required. >

• Cave Junction, Ore.
Bond Sale Details—The $35,000'

general obligation bonds pur¬
chased by Fordyce & Co., of Port¬
land,, as previously noted in v.
169, p. 954—were sold as 4s, at a
price of 98.00, a basis of about
4.20%; ^ y

Columbia County School District
No. 20 (P. CX Goble), Ore,,

Bond Offering—Bella Erland-
son. District Clerk, "will receive
scaled bids until 8:30 p.m. (PST)

itSse*"-.
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on*April 4 for the purchase of
, £41,000 not to exceed 5% interest
sehpol bonds. Dated April 15,1949.
Dcaom. $1,000. Due on April 15,
as follows: $3,000 from 1950- to
1900 incl., and $4,000 in 1961 and
J962. Principal and interest (A-O)
payable at the County Treasurer's
Of lice, or at the fiscal agency of
/the' State, in New York City. Bid-

, ders to name the rate of interest

.T,.tuj>on which the bonds will be
'

'Vhd. The approving opinion of
Winfree, McCulloch, Shuler •&
Sayyre, of Portland, will be fur-
i/vshed to the purchaser. A certi¬
fied check for 5% of the amount
of bonds bid for,, payable to the
District, is required.

Douglas County School District
•i No. 70 (P. O. Roseburg), Ore.
Bond Offering — Mildred

V, ughn, _ District Clerk, will re-
-ceive sealed bids at the office of
Vinston & Dimick, 405 Portland
Uuilding, Rpseburg, until 9 a.m.

(PST) on April 1 for the purchase
ot $85,000 school bonds.

Harney County Sch. Dist. No. 30
(P. O. Hines), Ore. \

Bond Sale—The $65,000 school
bonds offered March 21—v. 169,
•p. 1279—were awarded to the
United States National Bank of

Portland, at a price of par, a net
interest cost of about 2.876%, as
follows:

$45,000 3s. Due on April 1 from
. • 1950 to 1960 incl.

, ,

20,000 23/4s. Due on April 1 from
1961 to 1964 incl.

' Dated April 15, 1949 and call¬
able on or after April 15, 1954.

nn County Regular Sch. Dist.
No. 95 (P. O. Scio), Ore. \.

tond Sale—The $80,000 school
ids offered March 21—v. 169,
1279—were awarded to the Scio
te Bank, of Scio, as 3s, at a

<■. ce of 100.68, a basis of about
Dated July 1, 1949. Due on

July i from 1950 to 1965 incl. The
second highest bidder was the

. United States National Bank, of
Portland, for 3s, at a price of

'

P 0.23.

Marion and Clackamas Counties

School District No. 67-J (P. O.
Marquam), Ore.

Bond Offering—Edith K. Magee,
strict Clerk, will receive sealed

Pis until 8 p.m. (PST) on March
M for the purchase of $75,000 not
to exceed 6% interest school
bonds. Dated April 1, 1949. Denom.
$1,000. Due on April 1, as follows:
$10,000 from 1952 to 1958 incl.,
'arid $5,000 in 1959. Principal and
interest (A-O) payable at the
County Treasurer's office or at
the fiscal agency of the State in
New York City. The approving
opinion of John W. Shuler, of
Portland, will be furnished. A
certified check for $3,750 is re¬

quired. (These bonds were orig¬
inally offered for sale on March
'17.) - pi

Polk County School District No. 4
(P. O. Eola), Ore.

Bond Offering—Nina C. Delapp,
District Clerk, will receive sealed
bids until 8 p.m. (PST) on March
31 for the purchase of $10,000 not
to exceed 5% interest school
.bonds. Dated April 15, 1949.
Denom. $500. Due $500 on April
15 from 1950 to 1969 incl. The

principal amount of said bonds is
subject to redemption as a whole
or'in part, at the option of the
District on April 15, 1954, or any
-.interest payment date thereafter
upon notice of redemption by
publication at least once 30 days

< prior to the date of redemption,
in - a newspaper published and

3 circulated in the County and
State, at a price equal to the
principal amount thereof together
with unpaid interest accrued
thereon at the date of redemption.
.Principal and interest (A-O) pay¬
able at the County Treasurer's
office. These bonds were author-

• teed at the election held on March
5. A certified check for $200,
payable to the District, is required.

Salem, Ore.
bond Offering—Alfred Mundt.

City Recorder, will receive sealed
bids until 7:30 p.m. (PST) on

April 11 for the purchase of $60>-
313.13 improvement, issue of
1949-B bonds. Dated May 1, 1949.
Due on May 1, as follows: $6,313,13
in 1950, and $6,000 from 1951 to
1959 incl. The City shall have the
option to redeem the bonds, in
numerical order, upon the pay¬
ment of the face value thereof
with accrued interest, on any in¬
terest paying date, at or after
three years from the date of issue.
Principal and interest payable at
the City Treasurer's office. -The
approving opinion of Winfree, Mc¬
Culloch, Shuler & Sayre, of
Portland, will be furnished to the
purchaser. A certified check for
2% of the amount bid, payable to
the City, is required.

Correction—Report in v. 169, p.
1279—of an offering on April 4
•of $185,000 bonds was erroneous.

' Umatilla County School District
No. 5 (P. O. \Echo), Ore.

Bond Offering — Joseph G.
Ramos, District Clerk, will receive
sealed bids until 1 p.m. (PST) on

April 1 for the purchase of $80,-
000 not to exceed 4% interest
school bonds. Dated June 1, 1949.
Denom. $1,000. Due $8,000 on
June 1 from 1950 to 1959 incl.
A certified check for $1,000 is re¬

quired.

PENNSYLVANIA

i y Bridgeport, Pa.
Bond Offering—William Mul-

roy, Borough Secretary, will re¬
ceive sealed bids until 7:30 p.m.

(EST) on April 5 for the pur¬
chase of $70,000 funding and re¬

funding general obligation cou¬

pon bonds. Dated April 15, 1949.
Denomination $1,000. Due April
15, as follows: $1,000 from 1950
to 1952 inclusive; $2,000 from 1953
to 1955 inclusive; $3,000 in 1956;
$5,000 from 1959 to 1967 inclusive,
and $1,000 from 1968 to 1970
inclusive. Bonds- maturing on
or after April 15, 1958, shall
be callable in whole or in part in
the inverse numerical order of

maturity, at the option of the
Borough, at par and accrued in¬
terest on April 15, 1957, or on

any interest payment date there¬
after. Bidder or bidders to name

the rate of interest, expressed in
a multiple of Vs of 1%. The ap¬
proving opinion of Townsend,
Elliott & Munson, of Philadelphia,
will be delivered to the pur¬
chaser free of charge. A certified
check for 2% of the amount of
the bid, payable to the Borough
Treasurer, is required.

Cambria County (P. O.
- '

; Ebensburg), Pa.
BondOff erin g—Michael C.

Chervenal, Jr., County Controller,
will receive sealed bids until 2

p.m. (EST) on April 5 for the
purchase of $222,000 refunding
coupon bonds. Dated April 1,
1949. Denomination $1,000. Due
April 1, as follows: $22,000 from
1951 to 1960 inclusive, and $2,000
in 1961. Bidders to name the rate
of interest, expressed in a mul¬
tiple of y8 of 1 %. The approv¬
ing opinion of Townsend, Elliott
& Munson, of Philadelphia, will
be delivered to the purchaser free
of charge. A certified check for
2% of the amount of the bid, pay¬
able to the County Treasurer, is
required.

Dunkard Township School District
(P. O. Bobtown), Pa.

Bond Offering—Charles Rohu-
lich, Secretary of the School
Board, will receive sealed bids
until 7 p.m. (EST) on April 15 for
the purchase of $50,000 iy2%,
l3/4%, 2%, 2y4% and 2y>% fund¬
ing, Series of 1949 coupon bonds.
Dated May 1, 1949. Due $5,000 on
May 1 from 1950 to 1959 inclusive.
Principal and interest (M-N) pay¬
able at the First National Bank &
Trust Co., Waynesburg. Legality
to be approved by Reed, Smith,
Shaw & McClay, of Pittsburgh,
and the Department of Internal
Affairs of the Commonwealth. A
certified check for $1,000, payable
to the District, is required.

•DV.) i-.. I .1:
, U^.J-^ .1

Penn Township (P. O. 12245
Frankstown Road, Pittsburgh 21),

Pennsylvania
Bond Sale—The $175,000 fund¬

ing and improvement bonds of¬
fered March 21—v. 169, p. 1167—
were awarded to Halsey, Stuart &
Co., Inc., Chicago, as 2V4s, at a
price of 100.929, a basis of about
2.152%. Dated April 1, 1949, and
due on April 1 from 1951 to 1970
incl. Second high bid of 100.81 for
2y4s was made by E. H. Rollins &
Sons, Inc.

Sharon, Pa.
Bond Sale—The $100,000 general

obligation bonds offered March 22
—v. 169, p. 1167—were awarded to
Singer, Deane & Scribner, of
Pittsburgh, as 2s, at a price of
101.152, a basis of about 1.849%.
Dated April 1, 1949, and due on
Oct. 1 from 1950 to 1969 incl. Call¬
able at par and accrued interest,
in inverse numerical order, on or
after Oct. 1, 1959. Second high bid
of 101.02 for 2s was made by
Stroud & Co.

Steelton, Pa.
Bond Sale—The $300,000 school

improvement bonds offered on
March 23—v. 169, p. 1280—were
awarded to the Philadelphia Na¬
tional Bank and Yarnall & Co.,
both of Philadelphia, jointly, as
1%s, as a price of 100.325, a basis
of about 1.715%. The bonds are

dated April 1, 1949 and mature on
Oct. 1 from 1950 to 1969 incl. Sec¬
ond high bid of 100.789 for 2s was
made by Harriman Ripley & Co.,
Inc.

Verango Township (P. O.
Wattsburg, R. D. No.' 1),

Pennsylvania
Bond Offering—Ray L. Bemis,

Secretary of the Board of Super¬
visors, will receive sealed bids un¬

til 1 p.m. (EST) on April 4 for
the purchase of $17,500 general
obligation bonds.

Willistown Township Sch. Dist.
(P. O. Paoli), Pa.

; Bond Offering—Edna Matthews,
Secretary of the Board of Di¬
rectors, will receive sealed bids
until 7:30 p.m. (EST) on April 4
for the purchase of $50,000 cou¬

pon improvement bonds. Dated

May 1, 1949. Denom. $1,000. Due
$5,000 on May 1 from 1951 to 1960
incl. Bidder to name a single rate
of interest, expressed in a multi¬
ple of y8 of 1%. A certified check
for 2% of the bonds, payable to
order of the District Treasurer, is
required. Legality approved - by
Townsend, Elliott & Munson, of
Philadelphia.

SOUTH CAROLINA

y Columbia, S. C. -

Bond Offering—G. A. Pitts, City
Clerk and Treasurer, will receive
sealed bids until 11:30 a.m. (EST)
on March 31 for the purchase of
$124,000 not to exceed 4% interest
assessment bonds. Dated April 1,
1949. Denom. $1,000. Due on April
1, as follows: $14,000 from 1950 to
1957 incl., and $12,000 in 1958.
Principal and interest (A-O) pay¬
able at the Chase National Bank,
New York City. Bidders to name
the rate or rates of interest, ex¬
pressed in a multiple of y8 of 1%.
Legality to be approved by Huger
Sinkler, of Charleston. The printed
bonds will be furnished to the
purchaser. A certified check for
2% of the amount bid, payable
to the City Treasurer, is required.

Denmark, S. C.
Bonds Sold — Johnson, Lane,

Space & Co., of Savannah, recent¬
ly purchased $18,000 revenue

bonds, divided as follows:

$12,000 3% water works system
bonds. Due $2,000 on Feb. 1
from 1950 to 1955 incl,

6,000 2V2% water works system
bonds. Due $2,000 on Feb. 1
from 1956 to 1958 incl.

All of the bonds are dated Feb.
1, 1949. Denomination $1,000. In¬
terest F-A. All of said bonds
which mature subsequent to Feb,
1, 1951, are subject to redemption
on said date or any subsequent in¬
terest payment date thereafter.
Principal and interest payable at
the Irving Trust Co., New York.

■..vi• :■ r.'i, ■\t ':kkk.

In the opinion o£»counsel the pro¬

ceedings taken in connection with
this issue show lawful and proper
authority by the town and the
bonds constitute valid and legal
obligations to the town, payable
solely as to principal and interest
from the revenues derived from
the operation of the water works
system. Legality approved by
Huger Sinkler, of Charleston.

Greenville, S. C.
BondSale - The $1,000,000

water works revenue, Series A
bonds offered March 22—v. 169,
p. 1059—were awarded to a syn¬
dicate composed of Shields & Co.,
Roosevelt & Cross, Rand & Co.,
all of New York, G. H. Crawford
& Co., of Columbia, and Huger,
Barnwell & Co., of Charleston, at
a price of par, a basis of about
2.34%, as follows: $50,000 as 4s,
due on April 1, 1952 and 1953;
$60,000 as 3s, due on April 1, 1954
and 1955;. $290,000 as 2V2s, due on

April 1 from 1956 to 1962 inclu¬
sive, and $600,000 as 2V4s, due on

April 1 from 1963 to 1971 inclu¬
sive. Dated April 1, 1948. The
second highest bidder was R. S.
Dickson & Co., John Nuveen &
Co., Courts & Co., J. C. Bradford
& Co., E. H. Pringle & Cof, W. F.
Coley & Co., and James Connor
& Co., jointly, for $75,000 5s, $275,-
000 2s, $350,000 2V4s, and $300,000
2V2s, at a price of 100.02, a basis
of about 2.38%.

SOUTH DAKOTA

Belle Fourche, S. Dak.
Bond Sale—The $88,000 paving

bonds offered Feb. 14 — v. 169,
p. 651—were awarded to Kalman
& Co., of St. Paul, and the First
National Bank of the Black Hills,
of Rapid City, jointly, at a price
of par, as follows:
$23,000 as 2V2s. Due on Jan. 1,

from 1952 to 1955 incl.

65,000 as 2%s. Due on Jan. 1 from
1956 to 1965 incl.

Dated Feb. 1, 1949.

Eureka, S. Dak. ; : .

Bond Offering — Wm. Wenzel,
City Auditor, will receive sealed
and oral auction bids until 8 p.m.

(CST) on April 11 for the pur¬
chase of $70,000 not to exceed
2%% interest water works gen¬
eral obligation bonds. Dated April
1, 1949. Due $7,000 on Jan. 1, 1951
to 1.960 incl. All bonds of the issue

maturing after Jan. 1, 1952, are to
be subject for redemption and
pre-payment at par and accrued
interest payment date thereafter.
Principal and interest payable at
the Eureka State Bank, Eureka.
The legal opinion will not be fur¬
nished, however, the printed
bonds will be furnished by the
City without cost to the purchaser.
These bonds were authorized at
the election held on Aug. 2, 1948.
A certified check for 5% of the
amount of the bid, payable to the
City Treasurer, is required.

Faith Indep. Sch. Dist., S. Dak.
Bonds Sold—An issue of $16,500

bonds has been sold to the

Farmers State Bank, of Faith, as
follows:

$3,500 superintendent's home
bonds. Due on March 1, 1957.

13,000 refunding bonds. Due
March 1, 1961.

These bonds were authorized at
the election held on Jan. 8.

TENNESSEE -

Nashville, Tenn.
Bond Offering — W. M. Carr,

City Clerk, will receive sealed
bids until 7:30 p.m. (CST) on
April 19 for the purchase of $1,-
500,000 not to exceed 4*/2% inter¬
est school 1948 bonds. Dated Oct.

1, 1948. Denom. $1,000. Due on
Oct. 1, as follows: $22,000 in 1950;
$28,000 in 1951; $25,000 from 1952
to 1959 incl.; $35,000 from 1960 to
1969 incl.; $40,000 from 1970 to
1974 incl.; $45,000 from 1975 to
1983 incl.; $55,000 in 1984, and
$60,000 from 1985 to 1988 incl. Bid¬
ders to name the rate of interest,
expressed in a multiple of % or
1/10 of 1%. Principal and interest
(A-O) payable at the City Treas¬
urer's office, or at the Chemical

Bank & Trust Co., New York City,
at the option of the holder. The
approving opinion of Chapman &
Cutler, of Chicago, will be fur¬
nished to the purchaser without
charge. A certified check for $30,-
000, payable to the City Treas¬
urer, is required.

TEXAS

Borger School Districts, Texas
"

Bonds Sold—An issue of $225,-
000 bonds has been sold to M. A.

Hagberg & Co., and R. A. Under¬
wood & Co., both of Dallas, jointly,
as follows:

$150,000 Indep. School District
bonds: $10,000 3s, due on
April 1 from 1950 to 1959

incl.; $90,009 3^s, due on
April 1 from 1960 to 1969,
incl., and $50,000 3%s, due on
April 1 from 1970 to 1974 incl.
All of said bonds are to be

optional 15 years from date
of issue.

75,000 Junior College Dist. bonds;
$10,000 3s, due on April 1
from 1950 to 1959 and $65,000
3V2s, due on April 1 from
1960 to 1969 incl. All of said
bonds are to be optional for
prior payment 11 years from /
date of issue.

Dated April 1, 1949.

Edinburp Junior College District
. (P. O; Edinburg), Texas
Bonds Sold—An issue of $600,-

000 3V2% building bonds has been
purchased by the Ranson-David-
son Co., of Wichita.

Fort Worth, Texas
Bond Offering—E. S. Birdsong,

City Secretary-Treasurer, will re¬
ceive sealed bids until 10 a.m.

(CST) on April 19 for the pur¬
chase of $2,000,000 not to exceed
4% interest .water and sewer

revenue, Series 80, coupon bonds.
Dated March 1, 1949. Denomina¬
tion $1,000. Due March 1, as fol¬
lows: $5,000 in 1951; $10,000 in
1952, $20,000 in 1953, $30,000 in
1954, $40,000 in 1955, $50,000 in
1956, $60,000 in 1957, $70,000 in
1958, $80,000 in 1959, $90,000 in
1960, $95,000 in 1961 to 1963, $100,-
000 in 1964, $105,000 in 1965 and
1966, $110,000 in 1967 and 1968,
$115,000 in 1969 and 1970, $120,-
000 in 1971, $125,000 in 1972 and
1973, and $130,000 in 1974.
Bonds maturing on or after March
1, 1960, may be redeemed prior
to maturity, at the option of the
City, on March 1, 1959 or on any
maturity date thereafter at a price
of par and accrued interest to date
fixed for redemption, plus a pre¬
mium as follows: March 1, 1959,
3.75%;March 1,1960, 3.50%; March
1,1961,3.25%; March 1,1962,3.00%;
March 1, 1963, 2.75%; March 1,
1964, 2.50%; March 1, 1965, 2.25%;
March 1, 1966, 2.00%; March 1,
1967, 1.75% March 1, 1968, 1.50%;
March 1,-1969, 1.25%; March 1,
1970,1.00%; March 1, 1971, .75%;
March 1, 1972, .50%; March 1,
1973, .25%. These bonds are the
first installment of the $18,000,000
issue authorized at the election
held on Jan. 25. Principal and in¬
terest (M-S) payable at the Cen¬
tral Hanover Bank & Trust Co.,
New York City. Bidders to name
the rate or rates of interest, ex¬

pressed in a multiple of V4 of 1%.
The approving opinion of Reed,
Hoyt & Washburn, of New York
City, and the Attorney-General of
the State, will be furnished at the
City's expense. Delivery of the
bonds will be made at the expense
of the purchaser, to a bank desig¬
nated by the bidder. A certified
check for 1% of the par value of
the bonds, payable to the City, is
required.

Gainesville Sch. Dist., Texas
Bonds Sold—An issue of $230,-

000 school bonds has been sold to

the First Southwest Co., of Dallas.

Irving, Texas '

v Bonds Sold—An issue of $100,- ^

000 water and sewer bonds has

been sold to the First of Texas

Corp., of San Antonio.

*
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Kermit Indep. Sch. Dist., Texas
Bond Sale Details—The $1,400,-

000 school bonds purchased by the
Kermit State Bank, of Kermit, on
a bid reflecting a net interest cost
of about 2.45%, as previously
rioted in v. 169, p. 955—were sold
at a price of par, as follows:
$280,000 as 2s. Due on March 15

; from 1950 to 1954 incl.
130,000 as 2V4s. Due on March 1,

*c 1955 and 1956.

; 990,000 as 2V2s. Due on March 15
from 1957 to 1964 inch ;

Longvieu), Texas
Bonds Publicly Offered — The

Central Investment Co. of Texas,
of Dallas is publicly offering $1,-
900,000 revenue, bonds, divided as
follows:

$94,000 214% water and sewer
bonds. Due on March 1 from
1951 to 1955 incl.,

• 172,000 2y2%' water and sewer
/ bonds. Due on March 1 from

v J 1956 to 1959 incl.
, 1,234,000 3% water and sewer

bonds. Due on March 1 from
1960 to 1979 incl. All of said
bonds will be optional on
March 1, 1959.

Dated March 1, 1949. Principal
and interest (M-S) payable at the
First National Bank, Dallas. These
bonds are part of an issue author¬
ized at an election held on June
& 1948. Legality approved by
JJumas, Huguenin & Boothman, of
Dallas.

♦
> Montague County (P. O.

Montague), Texas
Bonds Sold—An issue of $1,500,-

<K)0 road bonds has been sold to
Moss. Moore & Co., of Dallas, and
Barcus, Kindred & Co., of Austin,
jointly. These bonds will be sub¬
ject to an election to be held in
the near future. v

Richardson Indep. Sch. Dist., Texas
■

Bond Sale Details—The $125,000
school bonds purchased by R. J.
Edwards,, Inc., of Oklahoma City,
on a bid reflecting a net interest
cost of about 2.89%, as previously
noted in v. 169, p. 1168—were sold
at a price of 100.08, as follows:
$32,000 as 2y2s. Due on March 1

from 1950 to 1960 incl.
24,000 as 23/4s. Due on March 1

from 1961 to 1965 incl.
69,000 as 3s. Due on March 1

from 1966 to 1974 incl.
Dated March 1, 1949." All of said

bonds maturing in 1965 to 1974,
are callable at the option of the
District on March 1, 1964, or on
any interest payment date there-
rafter on 30 days' , published
notice, at par and accrued inter¬
est. Principal and interest payable
at the Citizens State Bank, Rich¬
ardson. Legality approved by
Dumas, Huguenin & Boothman, of
Dallas. "s ■

San Benito Indep. School District,
Texas

Bond Sale Details—Ketcham &
Kongard, of Chicago, and Russ &
Co., of San Antonio, were asso¬
ciated with Rauscher, Pierce &
Co., of San Antonio, in the pur¬
chase of $250,000 school house,
-Series 1948 bonds, on a bid re¬
flecting a net interest cost of
-about 3.51%, as previously noted
in v. 169, p. 1168. Bonds were sold
as follows:

$40,000 as 33/4s. Due on Dec. 1
from 1949 to 1958 incl.

210,000 as 3V2s. Due on Dec. 1
from 1959 to 1978 incl.

Starr County (P. O. Rio Grande
City), Texas

Bonds Publicly Offered — A
syndicate composed of the First
Southwest Co., of Dallas, Raus¬
cher, Pierce & Co., of San An¬
tonio, McClung & Knickerbocker,
of Houston, and Edward T. Volz
& Co., of San Antonio, is publicly
offering $850,000 bonds, divided as
follows:

$25,000 3% road bonds. Due $5,000
on April 1 from 1950 to 1954
incl.

130,000 3y4% road bonds. Due on
April 1 from 1955 to 1959
incl.

695,000 31/2% road bonds. Due on
April 1 from 1960 to 1969
incl; All of said bonds ma¬

turing in 1965 to 1969, are
callable April 1, 1964.

Dated April 1, 1949. Denom. $1,-
000. Principal and interest (A-O)
payable at the State Treasurer's
office. These bonds were author¬
ized at an election held on March
5. Legality approved by Chapman
& Cutler, of Chicago.

Sutton County (P. O. Sonora), Tex.
Bonds Sale—An issue of $50,000

road bonds has been sold to Ditt-
mar & Co., of San Antonio.

UNITED STATES

United States
Local Housing Authorities to Sell $47,910,000 Notes—We have re¬

ceived from the Housing and Home Finance Agency of the Public
Housing Administration, Washington, D. C., details of $47,910,000
notes to be awarded by various local housing authorities on April 7
and April 28, as follows:

BID OPENING APRIL 7, 1949

(Notes dated May 3, 1949 and maturing as indicated)
Local Authority (Issuer) & Address

Holyoke Housing Authority-

Boston Housing Authority—
Boston, Mass.

Housing Authority of the City of
Camden, Camden, N. J._

Housing Authority of the City of

Moline Housing Authority-

Housing Authority of the City of
Lakeland, Lakeland, Fla

Housing Authority of the City of
Brownwood, Brownwood, Texa

Housing Authority of the City of

Housing Authority of the City of
Mesa, Mesa, Ariz.

Housing Authority of the City of

DIVIDEND NOTICE

CONSOUDATEP TEXlHi (0., INC.

- ' • March 16,1949

Notice of Dividend No. 14
The Board of Directors of ;

ConsolidatedTextile Co., Inc.,
at a meeting held on March
16, 1949, declared 25? per
share as a quarterly dividend
on the Capital Stock of the
Corporation^, payable April;-
11, 1949. to stockholders .of
record March 28, 1949.

R. W. Gleason,
Secretary

Housing Authority of the City of
Los Angeles, Los Angeles, Calil

Housing Authority of the City of
Los Angeles, Los Angeles, CaliJ

Mississippi Regional Housing
Authority No. 1, Tupelo, Miss._

Mississippi Regional Housing

Series Amount Maturity

$1,010,000 11-10-49

_ 94 1,120,000 2-10-50

18 1,350,000 11-10-49

. 8

;y •

_ 7

362,000

537,000

11-10-49

11-10-49

_ 8 587,000 11-10-49

184,000 11-10-49

_ 8 308,000
• •*" • - - 1

11-10-49

. 27 2,131,000 11-10-49

236,000 11-10-49

- 341,000 11-10-49

._ 59 1,341,000 11-10-49

- ; 58 12,448,000 11-10-49

- 9 328,000 / 5- 5-50

_ 10 100,000 5- 5-50

Total $22,383,000

BID OPENING APRIL 28, 1949

(Notes dated May 24, 1949 and maturing as indicated)
Local Authority (Issuer) & Address

Housing Authority of the City of
Hartford, Hartford, Conn

Housing Authority of the City of -
Atlantic City, Atlantic City, N. J

Buffalo Municipal Housing ,

Johnstown Housing Authority,
Johnstown, Pa.

Housing Authority of the City of
Pittsburgh, Pittsburgh, Pa.

Housing Authority of the City of

Housing Authority of the City of
Milwaukee, Milwaukee, Wis

Hamtramck Housing Commission,

Housing Authority of the City of

Selma Housing Authority,

Tarrant Alabama Housing Authority,
Tarrant, Ala.

Housing Authority of the City of
Greenville, Greenville, S. C._—

Housing Authority of the City and
County of Denver, Denver, Colo._—

Housing Authority of the City of 1
Sacramento, Sacramento, Calif

Housing Authority of the City of
Sacramento, Sacramento, Calif

Housing Authority of the County of San
Bernardino, San Bernardino, Cal

Housing Authority of the County of
Los Angel.es, Los Angeles, Calif

Southwest Georgia Regional Housing
Authority, Thomasville, Ga. ——

Series Amount Maturity

48 $4,294,000 12-20-49

6 112,000 12-20-49

14 ; 1,660,000 12-20-49

9 1,054,000 12-20-49

64 4,737,000 12-20-49

9 $ 599,000 12-20-49

8 675,000 9- 2-49

13 1,230,000 : 12-20-49

8 321,000 12-20-49

9 424,000 12-20-49

;' 8 162,000 12-20-49

f: 8 395,000 12-20-49

25 1,252,000 12-20-49

11 849,000 12-20-49

9 358,000 12-20-49

1 *

13 1,337,000 12-20-49

38 5,600,000 12-20-49

5 468,000 5-26-50

Total — $25,527,000

VERMONT

Winooski, Vt.

Bond Offering — Eugene H.
Manseau, City Clerk, will receive
sealed bids until 1 p.m. (EST.) on
April 1 for the purchase of $75,000
coupon water bonds. Dated April
1, 1949. Denom. $1,000. Due April
1, as follows: $1,000 from 1950 to

1957 incl.; $10,000 from 1958 to
1963 incl., and $7,000 in 1964. Bid¬
der to name a single rate of in¬
terest, expressed in a multiple of
i/4 of 4%. Principal and semi-an¬
nual interest payable at the First
National Bank of Boston. Legality

approved by Storey, Thorndike,1
Palmer & Dodge, of Boston/,^..

VIRGINIA

Front Royal, Va.
Bond Offering—L. B. Dutrow,

Town Manager, will receive sealed
bids until 7:30 p.m. (EST) on
April 18 for the purchase of $400,-
000 not to exceed 4% interest cou¬

pon public improvement bonds.
Dated May 1, 1949. Interest M-N,
Due May 1, as-follows: $15,000 in
1950 to 1969, and $10,000 in 1970
to 1979. Bidders are requested to
name the rate of interest the bonds
are to bear, in a multiple of Vs or
l/10th of 1%. Only one rate shall
be named for the entire issue. The
bonds will be awarded to the bid¬
der offering the lowest interest
cost to the town, which will be de¬
termined by aggregating the inter¬
est payable by the town over the
life of the bonds in accordance
with the terms bid and deducting
therefrom; the premium, if any,
stipulated in the bid. No'bid of
less than par will be considered.
Principal and interest payable at
the Chase National Bank, New
York City; Citizens National Bank,
or at the Bank of Warren, both
of Front Royal, at the option of
the holder. Registerable as to
principal only. The town will pay
the cost of printing and preparing
the bonds and will furnish to the
purchaser without cost the ap¬
proving legal opinion of Wood,
King & Dawson, of New York
City, stating that the bonds con¬
stitute valid and legally binding
obligations of the town, and that
the town has power and is obli¬
gated to levy ad valorem taxes for
the payment of said bonds and the
interest thereon upon all property
within the town, subject to taxa¬
tion by the town, without limita-
aion of rate or amount, but that
prior to Jan. 1, 1954, the rate of
tax levied upon that certain prop¬
erty annexed to the town by court
decree dated July 6, 1948, may not
be increased, except in the manner
prescribed and limited by law.
Delivery of the bonds will be
made in the town of Front Royal,
or at the option of the purchaser
at any other place he may desig¬
nate at his expense. All bids must
be unconditional. Enclose a certi¬
fied or cashier's check for 2% of
the face amount of the bonds,
payable to the town.

Virginia Beach, Va._
Bond Offering — Lawrence

Lockwood, Town Manager, will
receive sealed bids until April 12
for the purchase of $500,000
bonds, divided as follows:
$75,000 school improvement bonds.
150,000 seawall bonds.
275,000 street bonds.
Dated May 1, 1949. These bonds

were authorized at the election
held on Feb. 15.

WASHINGTON

Seattle, Wash.
Report on Proposed Acquisition

of Private Power Utilities—E. R.
Hoffman, Superintendent, has fur¬
nished us with a copy of a report
prepared by Ford, Bacon & Davis,
Inc., and Carl D. Pollock Co., on
the proposed acquisition by the
City of Seattle-Department of
Lighting of certain properties of
the Puget Sound Power & Light
Company. Mr. Hoffman states that
due to the high cost of prepara¬
tion of this report, "we will be
obliged to make a charge of $2.50
per copy, plus 50 cents for sales
tax and cost of mailing, for copies
of the document." The study was
made pursuant to the terms , of
Resolution No. 14867, passed by
the City Council on Nov. 3, 1947,
relating to the possible acquisition
of certain electric properties of
Puget Sound Power and Light
Company in the "Seattle Competi¬
tive Area." It is a voluminous
document and, in addition to 165
pages.of text, includes numerous
maps, charts and tables.

Shelton, Wash.
Bond Offering—Alma K. Catto,

City Clerk, will receive sealed
bids until 2 p.m. (PST) on April
19 for the purchase of $30,000
local imp. Dist. No. 7 bonds. Dated
May 1, 1949. Denomination $500.
Due $2,500 on May 1 from .1550 to

1961 inclusive. Provided, however,
the City reserves the right to pay
for or redeem any or all out¬
standing and unmatured bonds at
par on any interest payment date,
in their numerical order, on or
after one year from the date
thereof. Principal and interest
payable solely from the revenue
of said District.

Snohomish and Skagit Counties,
Darrington Sch. Dist. No. 330

(P. O. Everett), Wash.
Bond Sale—The $51,000 school

bonds offered March 21—v. 169,
p. 1168—were awarded to the
First National Bank of Portland,
on a bid reflecting a net interest
cost of about 1.92%. Purchaser to
furnish printed bonds. Dated
March 15, 1949 and due on March
15 from 1951 to 1959 incl. Callable
in inverse numerical order on or

after 5 years from date of issue.
The State of Washington named
the second best bid, based on a

net cost of 1.90%, with the District
to defray the cost of the printed
bonds.

Wilsoncreek, Wash.
Bonds Sold—An issue of $9,000

general obligation bonds has been
sold to the State, as 3y4s, at a

price of par. Denomination $500. [
Due on March 1 from 1951 to 1968
inclusive.

Yakima County Consolidated
School District No. Joint 3

(P. O. Yakima), Wash. \
Bond Sale—The $110,000 gen¬

eral obligation coupon bonds
bonds offered March 17—v. 169, p.j
1060—were awarded to William P.j
Harper & Son & Co., of Seattle,f
on a bid reflecting a net interest;
cost of about 2.56%. Dated May

1, 1949. Due on May 1 from 1951'
to 1969 inclusive. The second)'
highest bidder was Foster & Mar¬
shall, on a bid reflecting a net;
interest cost of about 2.60%.

WISCONSIN ]
Beloit, Wis.

Bond Sale—The $900,000 school;
building bonds offered at public^
auction on March 21—v. 169, pjl
1060—were awarded to a syndi¬
cate composed of the Northern!;
Trust Co., of Chicago, Braun,
Bosworth & Co., Inc., Milwaukee;
Co., of Milwaukee, Mercantile-
Commerce Bank & Trust Co., of
St. Louis, Kebbon, McCormick Sc
Co., of Chicago, and J. M. Dairt
& Co., of Minnapolis, as l3/4s, at ai
price of 102.0306, a basis of about!
1.55%. Dated April 1, 1949. Due
on April 1 from 1950 to 1969 in¬
clusive. The second highest bid
der was Paine, Webber, Jacksor
& Curtis, C. F. Childs & Co., anc
Central Republic Co., Chicago
jointly, for l3/4s, at a price o;
102.0305.

Outagamie County (P. O.
Appleton), Wis.

Bond Sale Details—The $80,00(
garage building bonds purchasec
by the Milwaukee Co., of Milwau
kee, at a price of par 102.28, a
previously noted in v. 169, p. 128C
were sold at a basis of abou
0.93%, as follows:
$40,000 as IV2S. Due in 1950 ani

1951.

•40,000 as 2s. Due in 1952 an
1953.

CANADIAN SECTION

ONTARIO

Chatham, Ont.
Bond Offering—M. L. Mac

Cty Treasurer, will receive seale
bids until 5 p.m (EST) on Marc
28 for- the purchase of $200,01
£%•£'-' fr\emorial building bond
Dated' May 2, 1949. Denommatic
$1,000. Due serially in 20 years

QUEBEC
Longueuil, Que.

Bond Sale — The $123,000 in
provement bonds offered Mar
14 were awarded to L. G. Bea
bien & Co., of Montreal and t
Dominion Securities Corp., of T
ronto, jointly, at a price of 96..
a basis of about 3.57%, as follov
$84,000 as 3s. Due on Jan. 1 Ira

1950 to 1964 inclusive.
39,000 as 3V2s. Due on Jan.

from 1965 to 1969 inclusn
Dated Jan. 1, ^1949.^
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