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Akron Canton & Youngstown RR.—Earnings—
January— 1949 1948 1947 1946

Gross from railway $445,727 $490,986 $457,996 $321,550
Net, from railway 124,261 190,105 171,589 83,952
Net ry. oper. income 58,066 89,782 84,655 • 37,908
—V. 169, p.. 597.

Alabama Gas Corp.—To Sell Bonds Competitively—
The corporation (subsidiary of Southern Natural Gas Co.) has made

application to the SEC for authorization to issue and sell $6,000,000
of first mortgage bonds, series A, due 1971. The bonds would be
offered for sale at competitive bidding. Proceeds would be applied to
the payment of approximately $4,120,000 of 2?4% notes payable to
Chase National Bank, New York, and Chemical Bank & Trust Co. of
New York, and the balance of the proceeds used to pay for future
construction additions and betterments.—V. 169, p. 105.

Albion Malleable Iron Co., Albion, Mich.—Acquisition
The War Assets Administration on Feb. 24 announced that it has

approved the sale of a surplus, government-owned steel casting facility
(Plancor 2014) in Albion, Mich., to its wartime operator and present
lessee, the Alhion Malleable Iron Co., for $350,000.
The property, consisting of one. building, with foundry equipment

and machinery, is connected with the privately-owned foundry of the
purchaser by a covered passageway. The facility was used during
the war for the production of malleable iron castings for the Army
(heavy truck program.
Since the war, as lessee, Albion Malleable has expended substantial

sums on reconversion of the government-owned portion of the plant
and contemplates spending about $450,000 more in altering or replacing
uneconomic government-owned equipment. The present fair value of
the property has been established at $400,000.
The disposal is subject to an opinion by the Department of Justice

that it is not in violation of U. S. anti-trust laws.

Allen Industries, Inc., Detroit, Mich.—Filing—
On Feb. 28 a letter of notification was filed with the SEC for not

in excess of 6,000 shares of common ($1 pari, to be offered at $8 per
share by Baker, Simonds & Co., Detroit. Proceeds go to selling stock¬
holder.—V. 168. p. 2426.

Allied Chemical & Dye Corp. — Annual Report — The
remarks of F. J. Emmerich, President, together with in¬
come account and balance sheet for 1948 were published
in our issue of March 10, page 15.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

„ » 1948 1947 1946 1945
4 ' . ; '

, ' ' $'•'•$ S "

♦Gross income 59,730.951 58,976.494 41.092,310 27,823,953
Dividend income 3,541,718 3,288,280 3,079,940 2,677,396
Interest income 548,816 486,438 734,023 471,063

Total income — 63,821,088 62,751,212 44,906,273 30,972,412
Prov. for gen. cojiting._ 10,000,000 2,000,000
Other charges ;___ +9,507,010 1 —

Federal income ^taxes— 22,542,874 22,439,727 16,199,582 12,058,807
Net income ___ 31,771,204 30,311.484 26,706,691 18,913,605

Previous surplus 230,142,233 219,757,640 210,763,741 205,134,730
Transf'd from res, for

••

, invests, and securs.„_ 20,000,000

1 Total surplys 281,913,437 250,069,124 237,470,432 224,048,335
Transferred- to res. for —

increased cost of re¬

placements ___ 20,000.000
Common dividends 21,611,592 21,611,592 19,210,304 14,407,728
Divs. on treas. stock, not '

incl. in income (Cr)_ 1,684,701 1,684,701 1,497,512 1,123,134

Balance surplus —_ 241,986,546 230,140,233 219,757,640 210,763,741
Shares com. stock out¬

standing (no par) 2 214,099 2,214,099 2,214,099 2,214,099
Earned per share $14.35 $13.69 $12.06 $8.54

*After provision for depreciation, obsolescence, repairs and renewals,
all State and local taxes. tMade up as follows: accelerated deprecia¬
tion on postwar additions, $4,775,854; reserve to cover increased costs
incurred to replace inventories, $3,231,116; other charges applicable to
year, $1,500,000.

CONSOLIDATED BALANCE SHEET, DEC. 31

1948 1947
ASSETS— $ $

Property account _ 393,302,368 344,446,096
Investments at cost or less 19,469,834 28,047,710

.1 Cash
_______ 40,870,421 58,215,049

U. S. Government securities at cost 39,830,927 39,835,196"

Marketable securities at cost-, 112,281,318' 14,809,375
..Accounts and loans receivable_____.—30,952,042 29,531,032
Inventories

____________ 36,351,961 36,499,143
Deferred charges 2,763,742 2,128,597
Patents, processes, goodwill, etc 21,305,943 21,305,943
v Total 597,128,556 574,818,141

LIABILITIES—

Accounts payable and wages accrued ____ 15,565,402 13,387,976
Taxes accrued

________ 27,147,124 27,154,650
Depreciation, obsolescence, etc., reserves- : 258,527,984 244,010,262
Increased cost of replacements 20,000,000
Investments and securities reserves 20.000,000 40,000,000
Reserves for general contingencies^_________„_ 24,656,777 30,656,777
Insurance reserves 1,887,799 1,993*873
Sundry reserves 1,187,783 1,303,231
Common stock _— •

— 12,006,440 12,006.440
Capital surplus v____— _________ 101,037,235 101,037,235
SFurther surplus ; ___; 140,949,311 129,104,998
JTreasury stock (Dr)__- 25,837,300 25,837,301

•

. x n - ■

Total _ ;___ 597,128,556 574,818,141
tMarketablc securities consisting of, 144,900-shares of common stock

of United States Steel Corp. and 270,000 shares of capital stock of"• 4r'U'ilyp,^ ■
■ *58». - . - !•". •' X
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Air Reduction Co., Inc., listed cn the New York Stock Exchange, had
a market value at Dec. 31, 1948 of $13,068,988. ^Treasury stock con¬
sists of 187,189 shares of common stock carried at cost. SFurther
surplus consists of $119,327,466 in 1948 and $97,483,153 in 1947, earned
surplus accrued to the company since its organization and $21,621,845
accrued to its constituent companies prior to the company's organiza¬
tion.—-V. 168, p. 1577.

Amalgamated Leather Cos., Inc.—Buys Preferred Stk.
Between April 1, 1948, and Feb. 28. 1949, 1,900 shares of 6%' pre¬

ferred stock were purchased at not more than the redemption price
of $55 a share, and on Feb 28 there were 28,500 shares outstanding.
—V. 166, p. 1573.

American Box Board Co.—Stock Subscriptions—
Paine, Webber, Jackson & Curtis have announced that under the

recent preferential offerings of common stock of the company, pur¬
chase warrants were exercised in the amount of 124,394 shares, leaving
14,948 shares unsubscribed. See also V. 169, p. 897.

American Cladmetals Co.—New Sales Agency—
It was announced on March 10 that Williams & Co., Inc., of Pitts¬

burgh, Pa., has obtained the exclusive sales agency covering Western
Pennsylvania, Ohio, Kentucky and West Virginia, for cladmetals man¬
ufactured by American Cladmetals Co., Williams & Co., are metal
distributors operating five warehouses located in Pittsburgh, Cleveland,
Cincinnati, Columbus and Toledo, distributing such products as Monel,
Nickel, Inconel, Stainless Steel, Steel Tubing, Brass, Copper, Aluminum,
Welding Wire and Welding Supplies, Industrial Safety Equipment, and
Fastening' Accessories; and now represent The International Nickel
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Co., the Aluminum Co., of America. Revere Copper & Brass, Republic
Steel Corp., National Tube Cov Westinghouse Electric Corp.,' and many
others.V
It was announced on March 3 that Steel Bales Corp. of Chicago, 111.,has obtained in the midwestern States the exclusive sales agency for

cladmetals manufactured by American Cladmetals Co. Steel Sales
Corp. has offices in Detroit, St. Louis, Minneapolis, Indianapolis and
Milwaukee and represents other metal firms such as the International
Nickel Co. and the Aluminum Co. of America.—V. 169, p. 797.

j t i» 1 4' l"' /n. - < ' V, v > ' i'

American Optical Co.—Definitive Debentures Ready—
Definitive 20-year 3'/a% sinking fund debentures due March 1, 1966,

are now available for issuance upon surrender of temporary debentures
at the City Bank Farmers Trust Co., trustee, New York, N. Y.—V. 169,
p. 105.

American Overseas Airlines, Inc.—New Asst. Treas.—
Kenneth Murdoch, Assistant Secretary and formerly Director of Plan¬
ning, has been elected Assistant Treasurer, according to Grant Tits-
worth, Secretary-Treasurer. Mr. Murdoch will continue as Assistant
Secretary.—V. 169, p. 897.

American Power & Light Co.—Weekly Input—
For the week ended March 3, 1943, the System inputs of subsidiaries

of the company amounted to 249,422,000 kwh., an increase of 17,197,000
kwh., or 7.41(1 over the corresponding week of last year.—V. 169,
p. 1002.

American Wheelabrator & Equipment Corp.—Control
See. Bell Aircraft Corp. below.—V. 166, p. 1782.

Ann Arbor RR.—Earnings—
y January— 1949 1948 1947 1946
\ Gross from railway,— ,-- > $686,261 $664,765 $602,113 $468,453
Net from raihvay______ 131.148 87,476 112,911 73,903
Net ry. oper. incpme___ 57,742 21,129 v 50,350 33,049—V. 169, p. 697. X'

,

Arkansas Power & Light Co.—Dissolution of Subs,—
Dissolution and liquidation of Lake Catherine Corp. (Little Rock,Ark.) has been authorized by the SEC. That company's 100,000 sharesof outstanding common stock is owned by Arkansas Power & Light Co.,which also has advanced $1,025,000 on open account to meet its com¬

mitments. The assets of Lake Catherine will be transferred to Arkan¬
sas, which will transfer its stockholdings in Lake Catherine to that com¬
pany for cancellation and assume its liabilities, whereupon LakeCatherine will be dissolved. Lake Catherine was formed to acquire-from War Assets Administration an incomplete generating plant atJones Mills, Ark.

Permitted to Modify Charter—
The company has received SEC authorization to modify its charterso as to provide for, and to solicit stockholder approval of, an in¬crease in common stock capital and unsecured indebtedness.As previously reported, Arkansas seeks an increase in its authorized

common stock ($12.50) from 2,000,000 to 3,000,000 shares. The presentprovision limiting unsecured indebtedness to 10% of the sum ofsecured indebtedness, capital stock, and surplus would be modifiedso as to exclude from such 10% computation any unsecured indebted¬ness not exceeding the 10% figure which has a maturity in excessof ten years.

As holder of all of the 1,780,000 outstanding shares of Arkansas
common, Electric Power & Light Corp. would vote its stock in favorof the proposed amendment. The firm of Georgeson & Co wouldbe employed to solicit proxies from the holders of Arkansas preferredstock, for which it would receive a fee of $2,000, plus expenses ap¬proximating $4,000.
Should the charter amendments be adopted, Arkansas will later in1949 sell $4,000,000 of common stock to Electric and issue and sellto the public approximately $8,300,000 in long-term debentures tofinance its construction program.—V. 169, p. 798.

Atlanta & St. Andrews Bay Ry.—Earnings—
January— 1949 1943

Gross from railway $215,304 $183,050
Net from railway 90,591 76,339Net ry. oper. income___ 34,610 35 774
—V. 169, p. 598.

1947

$155,909
64.425
25,469

Atlantic Coast Fisheries Co.—Earnings—
9 Months Ended Jan. 31— 1949

Profit before depreciation
. $130,472Reserves for depreciation 84]745

1946

$100,441
22,798
2,649

1948

*$96,015
120,674

Net profit % $45,727 t*$216,689Earnings per comomn share $0.12 Nil
^Deficit. tAfter giving efefct to certain auditor's adjustmentstotalling $15,106. Before such adjustments this figure was $231,795—V. 169, p. 1002.
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Atlanta & West Point RR.—Earnings-
V "v

January—

Grcssjrom railway..._
Net from railway
Net ry. oper. income
—V. 169, p. 598.

1949 1948 1947 .1946.
$362,642 $385,571 $345,817 $325,852
54,333 64,321 50,105 24,667
7,224 - 13,508 4,335 7,046

Atlantic Coast Line RR.—Earnings— * " "

Month of January— 1949 1948 1947
Operating revenues . $12,213,205 $12,520,483 $12,274,461
Operating expenses—-—9,656,652 9,684,833 ?-785,350
Taxes — —— —— 1,100,000 1,100,000 1,100,000
"Equipment and joint facility rents— 264,165 398,438 349,742

Net railway operating income $1,192,388 $1,337,212 $1,039,369
Other income (Cr) , 892,023 948,005 1,028,159
Miscellaneous deductions 4,907
Fixed and contingent charges 343,906 326,806 335,593

*

Net income ... — $1,735,598 $1,954,774 $1,730,357

Files Appeal in Florida East Coast Case—
-

The company has filed notice of appeal from the order of Federal
Judge Samuel H. Sibley disapproving an Interstate Commerce Commis¬
sion plan of reorganization of the Florida East Coast Ry.
The Commission had ruled that the Atlantic Coast Line should be

given control of the Florida road, but Judge Sibley's order referred the
proceedings back to the ICC —V. 169, p. 1002. ,

Atlantic Terra Cotta Co., Perth Amboy, N. J.—Sold—
See General Cable Corp. below.—V. 131, p. 2068.

Baker Refrigerator Corp.—Control Sought—
• See Bell Aivcraft Corp. below.—V. 169, p. 1002.

Baltimore & Ohio RR.—Earnings—
Month of January— 1949 1948^

Railway operating revenues $31,485,618 $31,080,852
Railway operating expenses 25,773,474 25,861,957
*'

Net revenue from railway operations $5,712,144 $5,218,895
♦Railway tax accruals :— 2,768,102 2,433,088
Equipment rents (net)-- —— 8,612 Cr31,482
Joint facility rents (net) ———— 116,339 164,641

Net railway operating income , $2,819,'091 $2,652,648
Other income i - 574,748 523,210

Total income — _ $3,393,839 $3,175,853
Miscellaneous deductions from income 40,498 17,227
Fixed charges other than interest on funded debt 105,395 150,932
Fixed interest on funded debt— 1.497,369 1,448,940
Contingent interest on funded debt 633,875 635,353

Net income $1,116,702 $923,406
"■Include:

Excise tajc a/c Railroad Retirement Act—— $871,117 $917,548
Tax a/'c Railroad Unemployment Insurance Act 67,130 478,734
Federal income taxes 1,062,000 359,100

. Total $2,000,247 $1,755,382
—V. 169, p. 798.

•" Bangor & Aroostook RR.—Earnings—
Month of January—

Railway oper. income
Railway oper. expenses-

Railway tax accruals

Railway oper. income-
Rent income (net)

Net ry. oper. income.

Income avail, for fixed

charges
Fixed charges

1949

$1,289,283
820f745
222,425

1948

$1,470,034
912,740
244,225

1947

$1,087,089
810,528
123,899

1946

$1,249,540
799,632

183,036

$246,113
Dr841

$313,069
Dr8,325

$152,662
• 5,782

$266,872
Dr31,423

$245,272
1,018

$304,744
2,258

$158,444
14,232

$235,449

2,374

$246,290
45,919

$307,002
47,105

$172,676
46,318

$237,823
45,643

$200,371 $259,897 $126,358 $192,180Net income.
—V. 169. p. 593.

Bell Aircraft Corp.—Seeks to Expand—■
The corporation will ask- the Securities and Exchange Commission

for permission to acquire from First York Corp. stock of the American
Wheelabrator & Equipment Corp. of Mishawaka, Ind., and in Baker
Refrigeration Co:p. of South Wyndham, Me., and Omaha, Neb., held
by First York Corp.

In announcing the prooosed action, the directors of Bell Aircraft
Corp. stated securities of the two companies would be acquired through
exchanging the shares held by First York Corp. for shares of a new
issue of Bell preferred stock and additional shares of common stock.

First York Corp. at present hclds about 35% of Bell Aircraft's
outstanding common stock.
Stockholders of Bell Aircraft Corp. on May 16 will be asked to

authorize the new preferred issue and transfer of additional common

shares.

If the plan is approved, Bell will acquire 95% of the stock cf
American Wheelabrator & Equipment and 100% of the stock of
Baker Refrigeration Corp.—V. 169, p. 374.

Bessemer & Lake Erie RR.-

January— 1949
Gross from railway-. $1,240,948
Net from railway 113,411
Net ry.\ oper. income 176,018,
*Deficit.—V. 169, p. 598. ■ , *

-Earnings—
1948 1947 1946

$1,034,373 $1,052,182 $561,434
*33,584 128.907 *200,476
182,011 290,587 58,412

(II. C.) Bohack Co., Inc.—Private Financing—The com-
■

pany, it was announced March 11, has negotiated a $5,-
i 000,000 15-year loan with Metropolitan Life Insurance
Co. The loan which bears interest at 4% is dated March
4, 1949 and matures March 1, 1964. Wertheim & Co. acted
as agent.
No payment against principal accrues during the first three years

of the loan and it is-subject to prepayments beginning March 1, 1952
at the rate of $338,000 annuallj. v.:
Proceeds will be used for general corporate purposes and to, retiie

an existing loan of $1,402,500 made by the Bank of the Manhattan
Co.—V. 168, p. 643. :: V: ■ '■

Borg-Warner Corp.—To Consolidate Norge-Heat Oper?
ations— •
A twofold program for streamlining production facilities and ex¬

panding the merchandising program of the corporat.on's Norge-Heat
Division to meet changing market conditions was announced this
month.

A decision to consolidate the manfacturing of all.types of warm air
home heating products in plants at Kalamazoo, Mich., and Ellwood
City, Pa., was revealed by Howard E. Blood, President of the Norge-
Heat Division. In the process the division's plant at Hammond,
Ind., will be closed. , . . "■
The first of the new gas products to be released as part of Norge-

Heat's expanded merchandising program is the super-package air
conditioning furnace. Requiring only slightly more than two square
feet of floor space, this new furnace is being produced as the com¬
pany's contribution to the new low-cost home building program.
—V. 168, p. 2679.

Broad Street Street Investing Corp.—18-Cent Dividend
The directors have declared a dividend of 18 cents per share on the

capital stock, payable April 1 to holders of record March 18. In 1948,
the following payments were made: April 1, Jufy 1 and Oct. 1, 18 cents
each; ana Dec. 24, 30 cents in cash, plus 55 cents in stock, or in
cash at holder's option.—V. 169, p. 2.

Bullock Fund, Ltd., New York—Registers With SEC—
Company on Feb. 28 filed a registration statement with the 3EC

covering 100,000 shares ($1 par) capital stock, to be" offered at market.
Underwriter, Calvin Bullock. Proceeds wjII be used for investment.
—V. 169, p. 598.

Burlington-Rock Island RR.-
January— 1949

Gross from railway $329,635
Net from railway 54,410
Net ry. oper. income *3,867

"'Deficit.—V. 169, p. 598.

-Earnings— • -v .

1948 1947 1946

$312,472 $272,411 $245,457
57,693 54,188 73,495
5,977 *323 21,731

Bush Terminal Buildings Co.—Plans for Stock Split—
The stockholders at their annual meeting to be held next month

will consider increasing the authorized common stock from 20,000
shares, par $5. to 400,000 shares, par 25 cents, 20 new shares to be
issued in exchange for each common share presently held. After the
split, there will be 200,000 shares issued, of which 198,340 shares will
be outstanding, and 1,660 shares will be held in the treasury of the
company.—V. 168, p. 2539.

Butler Brothers—February Sales Off 18.3%—
Period End. Feb. 28— 1949—Month—1948 1949—2 Mos —1948

Sales $9,181,570 $11,238,517 $18,671,746 $22,669,173
—V. 169, p. 203.

Calamba Sugar Estates, Inc.—Liquidating Dividend—
A fifth liquidating dividend of $3 per share has been declared on

the common stock, payable March 25 to holders of record Mach 17.
Liquidating distributions of $1 each were made on Jan. 26 and Aug. 9,
last year, $3 in May, 1946, and $3 in 1941.—V. 168, p. 2116.

Callahan Zinc-Lead Co., Inc.—Transfers to Unit—
On Dec. 17 the company transferred to Vulcan Extension, Inc., cer¬

tain mining claims and property in Shoshone county, Idaho, in con¬
sideration of Vulcan Extension issuing 3,750,000 of its 5,000,000 au¬
thorized capital shares, par value 20 cents a share, to the company.
Callahan Zinc-Lead owns all the outstanding stock of Vulcan Ex¬
tension, Inc.—V. 168, p. 2679.

1947 1946

$160,201 $151,087
24,703 63,271
66,756 87,295

Cambria & Indiana RR.—Earnings—
January— 1949 1948

Gross from railway $154,982 $139,351
Net from railway— 40,891 *10,817
Net ry. oper. income 86,605 45,164
"'Deficit.—V. 169, p. 598.

Canadian National Lines in New England—Earnings—-
January— - 1949 1948 1947 1946

Gross from railway $190,000 $190,000 $192,600 $187,000
Net from railway V *59,790 *45,216 *19,240 *15,714
Net ry. oper. income-— *113,256 ' *110,282 *71,697 *67,298
"'Deficit.—V. 169, p. 599. , ,

Canadian Pacific Lines in Maine—Earnings-
January—

Gross from railway
Net from railway :
Net ry. oper. income
—V. 169, p. 698.

1949 1948 .1947

$789,505 $649,313 $605,523
322,644 212,602 196,960
198,537 79,273 75,686

1946

$618,865
228,188
103,157

Birmingham (Ala.) News Co.—$2,000,000 Loan Placed
Privately—The company, it was announced March 8, has
arranged, through Marx & Co., to sell $2,000,000 20-year
first mortgage (2%%-33/4%) bonds due 1969 to The Mu¬
tual Life Insurance Co. of New York. Proceeds of the
borrowing will be used to finance improvements of the
publishing company's facilities and additions to plant.

The 61-year-old company publishes three Birmingham newspapers—
The "News," The "Age-Herald" and The "News-Age Herald"—and
operates radio station WSGN.

In 1946 the company constructed a one-story and basement addition
to its five-story building. The current expansion and improvement
program will include extension of the 1946 addition to five floors
in height, construction of another one-story and basement addition,
rearrangement of other facilities, installation of new 10 unit Goss
presses, and the acquisition of other equipment—V. 124, p. 3634.

Blair Holdings Corp.—New Director Elected—
James F. McGregor, President of Pepsi-Cola Bottling Co. of Los

Angeles, a wholly-owned subsidiary, has been elected a director to
fill a vacancy on the board.—V. 169, p. 106.

Canadian Pacific Ry.—Earnings—
Month of January— 1949 1948

Gross earnings $27,767,495 $24,926,201
Working expenses 28,068,619 24,822,850

Net earnings — *$301,124 $103,341
♦Deficit.

Air Lines to Lease 20 Acres at Vancouver Airport—
Final arrangements have just been completed between Canadian

Pacific Air Lines and the City of Vancouver for C. P. A. to lease,
on a 20-year contract, the 20 acres of ground at Sea Island Airport,"
Vancouver, B. C., Canada. On this site stands the huge maintenance
and storage hangar erected during the war by the Boeing Aircraft Co.
The plant will - become the main maintenance and repair depot

for the* four Canadair aircraft to be used on the Canadian Pacific
Air Lines trans-Pacific runs to New Zealand, Australia and the Orient.
It will also be used for the aircraft now in service by the company

on its domestic runs, Grant McConachie, President of the Canadian
air hne, said.
Mr. McConachie stated that the purchase cost of the building plus

the cost of renovation will be about $500,000. • ... -

The lease calls for a rental of $50 per acre per month for the
10 acres on which the buildings stand for the first 10 years with
the rate being increased to $75 a month for the second period of
10 years. The additional 10 acres behind the buildings will be leased
at a straight rate of $25 per month per acre for the 20-year period.
—V. 169, p. 799.

Capital Administration Co., |L.td.—To Amend Ctf.—
The' stockholders on March 29 will consider amending the cer¬

tificate of incorporation to provide that sufficient assets to meet
the requirements for the payment of any dividends on . the class A
and B stocks must exist at the time of the declaration rather than
at the time of payment.—V. 169, p. 496. , ;

Carnation Co.—Sales Largest in History—
- • 1948 ' 1947

Calendar Years— * $ „ , $
Sales .1 — — 260,027,447 231,339,460
Net income after charges and taxes — 5,768,383 4,283,387
Earnings per common share—_— $8.85 $6.58
—V. 168, p. 1252. / . v; ;

Celotex Corp.—Earnings—
3 Months Ended Jan. 31— 1949 1948 1947

Net sales (after deducting freight, , j V
allowances and discounts)... $9,638,791 $13,671,917 $10,450,200

♦Cost* of tales-— — 8,479,169 10,389,192 7,815,380

■\ J
Net income from operations— $1,159,622 $3,282,724 $2,634,819

Total ether income 85,638 74,459 90,463

Total income $1,245,260 $3,357,183 $2,725,283
Total other deductions 81,453 89,373 59,017
Provision for doprec. & depletion— 358,144 298,635 175,326
Federal normal lax and surtax 304,000 1,142,000 957,000
Federal excess profits tax _ '
Other income taxes 46,032 36,119 4,277

Net income $455,631 $1,791,056 $1,529,661
Common shares outstanding— 905,472 905,472 905,472
Earned per share— — . . $0.43 $1.91 $1.62

♦Including selling and administrative expenses, but exclusive of de¬
preciation and depletion.—V. 169, p. 903.

Central of Georgia Ry.—Earnings—
January— 1949 1948 1947 1946

Gross from railway $3,072,267 $3,005,157 $2,591,435 $2,780,560
Net from railway 315,545 294,746 64,122 437,708
Net ry. oper, income..^ . 59,196 *2,673 *191,823 . 262,176
♦Deficit—V. 169, p. 799.

Central Hudson Gas & Electric Corp.—Registers With
SEC—

The corporation on March 3 filed a registration statement with
the SEC proposing an offering of 20,000 shares of cumulative pre¬
ferred stock. The stock is to be offered for sale at competitive
Bidding, wnich will determine the dividend rate, offering price, and
underwriting terms. The proceeds of the financing will be applied
toward the payment of outstanding indebtedness represented by short-
term notes. These notes represent borrowings during 1947 and 1948
for construction additions and betterments.—V. 163, p. 775.

Central Illinois Electric & Gas Co.—Co-Paying Agent
The Guaranty Trust Co. of New York has been appointed co-paying

Agent for $3,000,000 20-year 33,4% sinking fund debentures, due
Jan. 1, 1969.—V. 169, p. 799.

Central Maine Power Co.—Bids for Bonds—
The company will rece've bids up to 11 a.m. (CST) March 14 for

the purchase from it of $5,000,000 first and general mortgage bonds.
Company has received SEC authorization to issue and sell its $5,000,000
30-year first and general mortgage bends, series R, subject to the
results of competitive bidding. ■
Proceeds of the financing are to be used to redeem $5,000,000 of

short-term debt.—V. 169, p. 1004. -

Central Ohio Light & Power Co.—Earnings—
Period End. Dec. 31— 1948—3 Mos.—1947 1948—12 Mos.—1947

Operating revenues—... $993,287 $846,543 $3,630,574 $3,076,684
Operating expenses.. 803,845 676,177V' "2,864,286 2.383,669

Operating income $189,442 $170,366 $766,288 $693,015
Other income 2,432 2,570 10,049 11,188

Gross income $191,874 $172,936 $776,337 $704,203
Income deductions 41,815 45,085 159,154 182,448
Prov. for Fed. inc. taxes 48,884 25,803 204,723 135,476

Net income — $101,175 $102,042 $412,460 $386,279
Preferred dividends.. 10,300 10,800 43,200 43,200
Common dividends 50,480 45,600 197,040 182,400

Bal. after dividedS— $39,895 $45,642 $172,220 $160,679
—V. 168, p. 599.

Central Oklahoma Oil Corp., Oklahoma City—Files—•
The company on March 4 filed a letter of notification with the

SEC for 299,500 shares (10c pan common, to be offered at $1 per
share. Underwriter, Henry P. Rosenfeld Co., New York. Proceeds will
be used for expenses and working capital.' ; -

Central RR. of New Jersey—Earnings—
Month of January— 1949 1948

Operating revenue — — $3,353,760 $3,257,578
Net railway operating income —.i *596,663 *841,193
Gross income i *423,205 *680,200
Deductions from gross income ... 212,390 212,409

Net income *$635,595 *$392,609

♦Deficit—V. 169, p. 800.

Central RR. of Pennsylvania—Earnings—
Operating revenue $1,592,260 $1,487,-719
Net railway operating income.,.., 777,882 % 544,489
Gross income J—.' 782,970 548,867
Deductions from gross income 332,675 308,753

Net income — — $450,295 . $240,114
—V. 169, p. 5.99. • "

Central Vermont Ry. Inc.—Earnings—
January— 1949 1948 1947

Gross from railway $786,000 $732,000 $760,432
Net from, railway 107.600 36,693 63,728
Net ry. opo?. income—. . 1,824 *72,516 *49,022
♦Deficit—V. 169, p. 599.

1946

$636,937
30,563 »

*67,198

Chicago Burlington & Quincy RR.—Earnings—
January— 1949 1948 1947 .V? 1946

Gross from railway $15,530,188 $19,064,900 $17,453,340 $19,906,529
Net from railway—— 2,588,223 5,822,702 6,348,287 9.441,018
Net ry. oper. income 551,466 2,520.598 3,130,288 5,194,619
—V. 169, p. 599.

Chicago & Eastern Illinois RR.—Earnings —
January— 1949 1948 1947 1946

Gross from railway— $2,545,784 $2,588,139 $2,318,307 $2,124,798
Net from railway..: 374,264 381,307 263,073 279,239
Net ry. oper. inccme___ 142,950 146,275 7,117 29,874
—V. 169, p. 599.

Chicago Great Western Ry.—Earnings—
January— 1949 1948 1947 1946

Gross from railway $2,664,026 $2,683,494 $2,465,932 $2,339,318
Net from railway—. 589,342 545,065 524,815 324,702
Net ry. cper. income—. 174,644 176,569 169,912 *33,796
♦Deficit.—V. 169, p. 800.

(Continued on page 7)
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The Capital Flotations in the United States During the Month of February
And for the Two Months of the Calendar Year 1949

Corporate emissions for February, 1949 aggregated

$238,267,785, the smallest monthly total.in ,two years, or

since February, 1947, and compare with $435,591,117 for

January and $561,972,304 for February, 1948.
1 Of the month's total $231,172,085, or 97.02%'was new

money and $7,095,700-, or 2.98% was refunding. Thus the
trend of financing held to the same pattern for the 31st
consecutive month showing new money greater than

refunding operations with the exception of May 1947.
( The total financing for the month was divided as fol¬

lows: $232,339,000 for bonds and $5,928,785 for stocks,
the latter equally divided as to the number of issues, that
is five preferred issues and five common issues. The pre¬

ferred issues aggregated $3,454,700 and the common

$2,474,085. For the month of January there were four
preferred stock issues aggregating $5,396,250 and 15 com¬

mon stock issues accounting for $54,329,867.
The principal issues in February were $40,000,000 Duke

Power Co. first and refunding bonds, 2%% series, due
/

SUMMARY OF CORPORATE FIGURES

i '* -

1979; $25,000,000 Fiberboard Products Inc. ZVz % promis¬

sory notes, due November 1, 1968; $20,000,000 Beneficial
Industrial Loan Corp. 15-year 3JA % sinking fund deben¬

tures, due February 1, 1964 and $15,000,000 Carolina
Power & Light Co. first mortgage 3V8% bonds, due 1979.

Corporate issues placed privately in. February, com¬

prising 16 issues,- aggregated $83,400,000 or 35% of the
month's total compared with $190,930,937 or 43.8% of

that month's emissions so placed in January.

Municipal issues floated in February aggregated $194,-

797,618, compared with $192,894,065 for January and

$2191,874,301 for February, J.948. Of the February,; 1949
issues, $190,843,606 was for new money purposes and $3,-

954,012 for refunding.
Below we present a tabulation of figures since January,

1947, showing the different monthly amounts on corpo¬

rate financing. Revisions of the, 1948 and 1949 figures

may be necessary, particularly as additional private fi¬

nancing is brought to light.

7,y New Capital
$

January__ , 434,296,117

February-, — . 231,172,035
March

Refunding
$

1,295,000

7,095,700

Total

$ •

435,591,117

238,267,785

BY MONTHS 1949,

-4 j948

Refunding 1

. $

2,590,000

14,091,516

97,041,541

1948 AND 1947

New Capital
$ '

372.124,374

547,880,788

604,461,395

-4-1947-
> Total J

S

374,714,374

561,972,304

701,502,933

New Capital Refunding Total
$ $ $

261,409,489 107,035,204 368,444,693

186,843,822 30,923,566 217,767,388

312,323,947 139,824,303 452,148,250

First quarter

April.

May-

June-

1,524,466,557 113,723,057 1,638,189,614 760,577,258 277,783,073 1,038,360,331

Second quarter

Six months

July.— •

August.,.

September

Third quarter

Nine months

October—

November.

Pecember.

Fourth quarter.

Twelve months.

^Revised.

562,725,792 50,212,500 612,938,292

381,550,874 i 4,088,750 385,639,624

595,197,598 28,896,829 624,094,427

382,349,500

217,916,667

523,297,778

80,964,460

319,497,872

213,807,327

463,313,960

537,414,539

.737,105,105

1,539,474,264 83,198,079 1,622,672,343 1,123,563,945 614,269,659 1,737,833,604

3,063,940,821 196,921,136 3,260,861,957 1,884,141,203 892,052,732 2,776,193,935

503,630,336 14,724,735 518,355,071

259,360,941 2,090,000 261,450,941

458,744,588 25,757,281 484,501,869

494,500,121

158,250,417

265,676,364

125,726,255

112,461,407

122,187,231

620,226,376

270,711,824

387,863,595

1,221,735,865 42,572,016 1,264,307,881 918,426,902 360,374,893 1,278,801,795

4,285,676,686 239,493,152 4,525,169,838 2,802,568,105 1,252,427,625 4,054,995,730

628,499,165 \ 18,743,019 647,242,184

442,924,576 . 15,600,000 ' 458,524,576

627,498,105 j 3,221,860 630,719,965

007,997,623

474,476,470

946,003,815

77.422,920

87,318,960

69,701,999

685,420,543

561,795,430

1,015,705,814

.1 1,698,921,846 37,564,879 1,736,486,725 2,028,477,908 234,443,879 2,262,921,787

5,984,598,532 277,058,031 6,261,656,563 4,831,046,013 1,486,871,504 6,317,917,517

Treasury Financing in February

The Secretary of the Treasury on Jan. 31 announced
that $1,993,169,000 in subscriptions were received and al¬
lotted to the offering of 114% Treasury Certificates of
Indebtedness of Series B-1950 dated Feb. 1, 1949, and

maturing on Feb. 1, 1950, to the holders of Treasury Cer¬
tificates of Indebtedness of Series B-l949, .in the amount

of $2,188,813,000 the balance being redeemed for cash.
The Secretary of the Treasury announced Feb. 14 that

all outstanding 2% Treasury Bonds of 1949-51, dated
Jan. 15, 1942, are called for redemption on June 15, 1949.
There are now outstanding $1,014,018,900 of these bonds.

• Secretary of the Treasury on Feb. 15 announced the

offering, through the Federal Reserve Banks, of 114%
one-year Treasury Certificates of Indebtedness of Series
C-1950, open on an exchange basis, par for par, to hold¬
ers of Treasury Certificates of Indebtedness of Series C-
1949, in the amount of $3,553,156,000 which matured on

March 1, 1949. Cash subscriptions were not received. The
results of this offering will appear in these columns next
month.

. , , , 4 • ■

1 The Treasury Department in February outside of the
above, confined its operations to the usual weekly sale
of Treasury Bills, Savings Bonds, Tax Administration
Notes and Depositary Bonds.

UNITED STATES TREASURY FINANCING DURING 194!)

Date

Offered Dated

Dec 31

Jan 7

Jan 14

Jan 21

Dec

Dec

Jan 6

Jan 13

Jan 20

Jan 27

Jan

Jan

15

15

Jan 1-31 Jan

Jan 1-31 Jan

Jan 1-31 Jan

Due

91 days

91 days
*

91 days.
91 days

1 year

1 year

10-12 yrs.

12 years

3 years

Amount

Applied for
$

1,964,271,000

1,478,730,000

1,511,627,000

1,514,449,000

3,296,526,000

2,398,355,000

647,286,199

1,428.000

222,786,700

Amount

Accepted Price

1,000,901,000

906,631,000

904,690,000

902,428,000

3,296,526,000 100

2,398,355,000 100

647,286,-199 a

1,428,000 100

222,786,700 100

99.708

99.707

99.707

99.707

Yield

%

"1.155

"1.160

"1.160

"1.160

VA

VA

a

2

c

Total for January- _ 10,281,031,899

Date

Offered'

Jan 28

Feb 4

Feb 11
Feb 18

Jan 19

Feb 1-28 Feb 1
Feb 1-28 Feb

Feb 1-28 Feb 1

Dated

Feb *3
Feb 10

Feb 17
Feb 24

Feb 1

Due

91 days
91 days
91 days
91 days
1 year

10-12 yrs.
12 years
3 years

Amount

Applied for
S

1,417,262,000
1.473,740,000
1.435,717,000
1,460,462,000
1.993,169,000
599,139.580
3,135,000

164,159,400

Total for February.

Amount

Accepted
S

801,106.000
902,941,000
801,248,000
901,180,000

1,993,169.000
599,139,580
3,135,000

164,159,400

6,166,077,980

Price Yield

%

99,706 ; "1.161
99.706+ "1.163

99.706

99.706

100

a

100

100

"1.163
"1.164

VA
a

2

Cv.

Tofal for two months . 16,447,109,879

"Average rate on a bank discount basis, a Comprised of three sepa¬

rate series, of which series E have 10-year maturity, are sold on a

discount basis at 75, and yield 2.90% ; series F have a 12-year maturity,
•are sold cm' a discount basis, at 74,' and yield 2.53% and series G

have a 12-year maturity, are sold at 100. and bear 2Vz % interest,

b Comprised of separate issues designated Treasury notes of tax series

C-1947, C-.1948, C-1949 and C-1950. Series C earnings about 1.07%.
Sale ofithese bonds was discontinued on Aug. 31, 1948. c Treasury notes
of series D began Sept. 1, 1948 and interest accrues each month.
If held to maturity of. 3 years interest approximately .1.40% per annum.

: Type of
Dated Security

Jan 6' 91 day Treas. bills
Jan 13 91 day Treas. bills
Jan 20 91 day Treas. bills
Jan 27 91 day Treas. bills
Jan ,1 Ctfs. of indebt—_
Jan 1 Ctfs. of indebt.—
Jan 1 U. S. Savings bds.
Jan Depositary bonds
Jan 1 Tax Antic'n notes-

USE OF FUNDS

Total Amount ,

Accepted
$

1,000.901,000
906,631,000
904,690,000
902,428,000

3,296,526,000
2,398,355,000
647,286,199

1.428,000
222,786,700

Refunding
$

1,000,901,000
902,136,000
901,234,000
901,199,000

3,296,526,000
2,398,355,000

New

Indebtedness

4.495,000
3,456,000
1.229,000

Total for January 10,281,031,899 9,400,351,000 880,680,899

Feb 3 91 day Treas. bills
Feb 10 91 day T-eas. bills
Feb 17 91 day Treas. bills
Feb 24 91 day Tieas. bills
Feb 1 Ctfs. of inaebfc
Feb 1 U. S. Savings bds.
Feb ; Depositary bonds__
Feb 1 Tax Antic'n notes.

801,106,000
902,941,000
801,248,000
901,180,000

1,993,169,000
599.139.580

3,135,000
164.159,400

801,106,000
901,433,000
801,248,000
900,224.000

1,993,169,000

* INTRA-GOVERNMENT FINANCING

647,286,199
1,428.000

222,786,700

Total for February__._„ 6.166,077,980 5,397,180,000 768,897,980

Issued Retired Net Issued

January— $ $ $

Certificates .. . 5.700,000 95.570.000 $89,870,000
Notes ..J i 162,743,000 27,285,000 135,458,000

Total for January __ _ _ 168,443,000 122,855,000 45.588,000

February—
Certificates 39,000,000 7,000,0-00 32,000 000
Notes 42.325,000 30,140,000 12,185,000

Total for February— 81,325,COO 37,140,000 44,185,000

Total for two months 249,768,000 159,925,000 89,773,000

1,508,000

"

956,000

599,139,580
3.135,000

164,159,400

"Comprise sales of special series certificates and notes; certificates
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund
and notes to Federal Old Age and Survivors Insurance Trust Account,
Civil Service Retirement Fund, Foreign Service Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Savings System, Government Life Insurance Fund, National Service

Life Insurance Fund, Federal Deposit Insurance Corporation, and
Federal Savings and Loan Insurance Corporation. tNei retired.

Details of New Capital Flotations

During February, 1949
. * < * 1 ' ;f "X, , s t • L-\ >

Long-Term Bonds and Notes (Issues Maturing Later)
Than Five Years)

. RAILROADS

+$10,665,000 Atlantic Coast Line RR. 2'/a% equipment trust certif¬

icates, series J, due $711,000 annually March 1, 1950-1964.

Purpose, purchase of equipment. Priced to yield from
1.45% to 2.80% according to maturity. Offered by Halsey,
Stuart & Co. Ipc.; R. W. Prescprich & Co.; A. G. Becker
& Co., Inc.; Equitable Securities Corp.; Hornblower &

Weeks; Lee, Higginson Corp.; Otis & Co.; Phelps, Fenn
.

. & Co.; L. F. Rothschild & Co.; First of Michigan Corp.;
Freeman & Co.; The Illinois Co.; Win. E. Pollock & Co.,

Inc.; William Blair & Co.; Burr & Co. Inc.; Hayden,
Miller & Co,; McMaster Hutchinson & Co.; Swiss American
Corp.; Mullaney, Wells & Co.; Schwabacher & Co., and
Edw. Lowber Stokes Co.

; \ 7- ... ■<&?

+4,500,000 Chicago, Indianapolis & Louisville Ry. 2%% equipment
trust certificates, due $300,000 annually March 1, 1950-
1964. Purpose, purchase of equipment. Priced to' yield
from 1.50% to 2.95%> according to maturity. Offered by
Salomon Bros. & Hutzler; Drexel & Co.; Union Securities

Corp., and Stroud & Co., Inc.

16,900,000 Denver & Rio Grande Western RR. 2%% equipment trust

certificates, series N, due $230,000 semi-annually Oct. 1,
1949-April 1, 1964. Purpose, purchase of equipment. Priced
to yield from 1.30% to 2.70% according to maturity.
Offered by Salomon Bros. & Hutzler; Drexel & Co.; Union
Securities Corp., and Stroud & Co., Inc.

+6,300,000 Eric RR. 2'A % equipment trust certificates, due $030,000
<" annually Dec. 15, 1949-1958. Purpose, purchase of equip¬

ment. Priced to yield from 1.25% to 2.40% according to
maturity. Offered by Harriman Ripley & Co., Inc., and
Lehman Brothers.

+2,100,000 New York, New Haven & Hartford RR. 2'A%- equipment
trust certificates, due $140,000 Feb. 1950-1964. Purpose,

purchase of equipment. Priced to yield from 1.40% to
■

2.70% according to maturity. Offered by Harris, Hull &
Co, (Inc.); Blair.& Co., Inc.; Equitable Securities Corp.;

Graham, Parsons & Co.; Phelps, Fenn & Co.; Schoellkopf,
Hutton & Pomeroy, Inc.; Bramhall, Barbour & Co., Inc.;

The Illinois Co.; Weeden & Co., Inc., and Rand & Co.

+6,000,000 Northern Pacific Ry. 2%% equipment trust certificates,
due $400,000 annually March 15, 1950-1964. Purpose,

: . . purchase of equipment. Priced to yield from 1.40% to

2.625% according to maturity. Offered by Harriman Rip¬
ley & Co., Inc., and Lehman Brothers.

110,005,000 Pennsylvania RR. 2'/2% equipment trust certificates, series

W, due $667,000 annually Nov. 1, 1949-1963. Purpose,

purchase of equipment. Priced to yield from 1.25% to

2.70% according to maturity. Offered by The First
Boston Corp.; Kidder, Peabody & Co.; Dick & Merle-

• Smith, and Lee Higginson Corp.

$2,250,000 Texas & Pacific Ry. 2% equipment trust certificates,
scries F, due $225,000 annually March 1, 1950-1959. Pur¬

pose, purchase of equipment. Priced to yield from 1.30%
to 2.30% according to maturity. Offered by R. W. Press-

prich & Co.; Freeman & Co.; William E. Pollock & Co.,

Inc.; The Illinois Co., and McMaster Hutchinson & Co.

tindicates issues sold competitively.

(Continued on page 6)

Total for two months 16,447,109,879 14,797,531,000 1,649,578,879

In the comprehensive tables on the fol¬
lowing pages we compare the February
and the two months' figures with those
for the corresponding periods in the four
years , preceding, thus affording a five
year comparison.
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MONTHOFFEBRUARY
Corporate- Domestic— Long-termbondsandnotesShort-term .Preferredstocks CommonstocksCanadian- Long-termbondsandnotesShort-term PreferredstocksCommonstocks

Otherforeign- Long-termbondsandnotesShort-term Preferredstocks Commonstocks Totalcorporate
CanadianGovernment HInternationalBank Otherforeigngovernment FarmLoanandGovt,agencies •Municipal—States,cities,&c._ UnitedStatesPossessions Grandtotal

SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEMONTHOFFEBRUARYFORFIVEYEARS NewCapital $ 225,108,300 135.00U 3,454,700 2,414,085 435,90o,691

-19-19- Refunding S 7,095,700

Total * 232,204.000 135,U00 3,454.700 2,474,085

NewCapital 350,007,000

-1948-

48,105,460 129,768,328 20,000,000

Refunding $ 13,495,000 596,516

Total $ 363,502,000 48,105,460 130,3b4,o44 20,000,000

NewCapital $ 78,094.614 55,000,000 27,912,*40 15,741,396

-1917-

-1946-

Refunding S 8,381,986 75,000 18,335,150 4,131,430

Total $ 86.476,600 55,075,000 40,247,0^0 19,872,826

NewCap.lal $ 4,992,000 22^597,134 20,027,267

Reiunding S .*"■ 252,451,000 14,594,666 4,316,744

Total S 257,443,000 377191,800 24,344,011

NewCapital $ 24,077,000 i7ooo,ooo 2,848,290

-191{

10,095,372

10,095,372

Refunding .$ 137,182,000 25,000,000

64,344.712

500,250,403

SQ3,966,677

55,509,928

859,476,605

317,179.099

178,972,682

496,151,781

Total $ 161.259.000 2,000.000 2,848,290 25,000,000

231,172,085

7,095,700

238,267,785

547,880,783

14,091,516

561,972,304

186,843,822

30,923,566 77,811,000

217,767,388 $77,811,000

47,616,401

271,362,410v

318,978,811

28,925.290

162,182,000 17,386,000

191,107.290 117,386,000

45,000,000 24,035,000 1,203,116

45,000,000 58,335,000 97,238,393

13,890,000 190,843,606

53,295.000 3,954,012

67,185,000 194,797,618

38.570,000 216,965,889 550,000

38,510,000 2,908,412

77,080,000 219.874,301 550,000

34,300,000 96,035,277

18,280,000 56.922.350

20,060,000 23,000,500

38,340,000 79.922.850

8,670,000> 6,340,591

17,950,000 8,362,500

26,620,000 14,703,091

•ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment.tObligationsofProvincesofQuebecandManitoba 'InternationalBankforDevelopmentandReconstruction.

122,818,751314,422,910437,241,66143,935,881205,880,500249,816,381 placedinUnitedStates.JObligationsoftheCityofMontrealplacedinUnitedStates.

CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEMONTHOFFEBRUARYFORFIVEYEARS
MONTHOFFEBRUARY

Long-TermBondsandNotes- Railroads Publicutilities_ Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Oil Land,buildings,etc Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Total Short-TermBondsandNotes- Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories OtherindustrialandmanufacturingOil Land,buildings,etc Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Total Stocks- Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories OtherindustrialandmanufacturingOil Land,buildings,etc Rubber■ Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Total Total- Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories OtherindustrialandmanufacturingOil Land,buildings,etc Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Totalcorporatesecurities..

NewCapital $ 54,640.000 99,218,300 44.200,000 ~ 800,000 26,~250~000 225,108.300 135,000 135,000 2.000,000 2,474.085 1,454.700 5,928,785 54.640,000 101,353.300 46.674,085 800,000 27,704,700 231.172,085

—1919 Refunding $ 2.295,700 4.800.000 7,095,700 2,295.700 4.800.000

Total $ 54.640.000 101,514.000 44,200.000 5,600,000 26,250,060 232,204,000 " 135,000 135,000 1.454,700

7,095,700

5,928,785 54,640.000 103,649.000 46.674,085 5~600.000 27,704,700 238,267,785

NewCapital $ 38,860,000 88,925.000 30,000,000 169.822.000 20,000,000 2,700,000 19,700,000 370,007,000

2.000,00033.025,755 2,474,08527.966,749
115,721,550 1,159,734 177,873,788 38.860.000 121.950.755 30.000.000 197.788.749 135.721.550 2,700,000 20,859,734 547,880,788

-1948- Refunding $ 9,695,000 3,800~000 13,495,000 596,516 596,516 9,695.000 3,800,000 ""596" 516

Total $ 38.860,000 88,925,000 30,000,000 179,517,000 20,000,000 6,500,000 19,700,000 383,502,000

14,091,516

33,025,755 27,966,749 115,721,550 1,756,250 178,470,304 38,860.000 121.950,755 30,000,000 207.483.749 135,721,550 6,500,000 21,456,250 561,972,304

NewCapital .$

-6,580,000 9.900.000 44,250,000 17,364,614 78,094,614 55,000,000 55,000,000 13,007,772 23,659,136 89,930 200,000 1.291.070 15,501,300 53,749,208 6,580,000 22,907,772 67,909,136 89,930 200,000 1.291.070 87,865,914 186,843.822

—1947— Refunding s 1,800,000 485,500 4^961~,100 I,T3~5~386 8,381,986 75,000 75,000 17,085,000 51,250 708.930 4,621,400 22,466,580 1.800,000 17.085.000 536,750 4,961~100 708.930 5,831,786 30,923,566

Total $ 8,380,000 9,900,000 44,735,500 4,961~100 18,50b~000 86,476,600 55,075,000 55,075,000 30,092,772 23,710,386 89,930 200,000 2.000,000 20,122,700 76,215,783 8,380,000 39.992,772 68,445.383 89,930 5,161,100 2.000.000 93,697,700 217,767,388

NewCapital $ 950.000 542,000 3,500,000 4,992,000 32,542,876 1.133.500 7,811,987 1.136,033 42,624,401 950,000 542,000 36.042.876 1.133.5CC 7,811.987 1,136,038 47,616,401

-1946- Refunding $ 162,493.000 6,458,000 79,500,000 4,000,000 252,451,000 5,250,000 13,599,948 61,462 18,911,410 162,493,000 11,708,000 13,599,948 79.500.0^0 4,000,000 61,462

Total $ 163,443,000 7,000,000 3,500,000 79,500,000 4,000,000 257,443,000

271,362,410

5,250,000 46,142,824 1.133.500 7,811,987 1,197,500 61,535,811 163,443,000 12,250,000 49.642,824 80,633.500 4,000,000 7,811,987 1,197,500 318,978,811

NewCapital $ 12,577,000 4,600,000 4,900.000 2,000,000 24,077,000 4,848,290 4,848,290 12,577,000 9.448,290 4.900,000 2,000,000

-1945- Refunding $ 97,000,000 60,850,000 4,332,000 162,182,000 97.000,000 60,850,000

28,925,290

4,332,000 162.182,000

Total $ 109,577.000 60,850,000 4,600,000 9.232.000 2,000.000 186,259,000 4,848,290 4,848,290 109,577,000 60,850,000 9,448,290 9.232.000 2,000,000 191,107,290
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHETWOMONTHSENDEDFEB.28FORFIVEYEARS
r

2MONTHSENDEDFEB,28
Corporate— Domestic- Long-termbondsandnotes Short-term Preferredstocks Commonstocks Canadian- Long-termbondsandnotes— Short-term Preferredstocks Commonstocks

Otherforeign— Long-termbondsandnotes— Short-term Preferredstocks—
,Commonstocks Totalcorporate—

CanadianGovernment
%InternationalBank Otherforeigngovernment— FarmLoanandGovt,agencies •Municipal—States,cities,&c UnitedStatesPossessions

NewCapital $ 584.078,300 135,000 8,850,950 50.803.9o2

-1949- Rel'unding $ 8,390,700

15,000,000 005,468,202 21,320,000 382,553.095

8,390,700 107,805,000 5.137,988

Total7 S

593069,000 135,000 8.850,950 50,803,952 15,000,000 073,858,902 129,185,000 387,691,083

NewCapital $ 679,162,000 100,000 70,746,308 149,990,834

-1948-

1947-

Refunding S 10.035.000 590.510

20,000,000 920,005,162 54,645,000 331,253,637 550,000

Grandtotal—1,069,341,897
121,393,0881,190,735,5851.300.453,799

16,681,510 80,450,000 4,005,427 101,736,943

,Total 095,247,000 100.000 70,740,308 150,593,370 20,000,000 936,680,078 135,095,000 335,859.004 550,000

NewCapital S 293,709.514 56,540,000 33,800.440 53,470,860 399,000 10,273,497 448,253,311 55,135,000 310,897,008

Refunding S' 93,527,080 3,035,000 21.082,950 20,313,734

Total S 387,230,000 59,575.000 54,943,390 73,784,594

NewCapital S 18,107,412 75,516.401 88,002,641

-1940- Refuuding
.$ 313,550,588 727489",079 4,520,744

Total $ 331.658.000 148,005,480 93,189,385

NewCapital
,■$• ;:: 43,287,000 19,~649~928 10,059,293

,<i"...

-1945- Refunding S 383,359,300 32,722,472 25,000,000

Total-
1$ 426,640,300 52,372,400 10,059,293 25,000,000

137,958,770 77,811,000 45,535,000 12,135,189

399,000 10,273,497 586.212,081 177,811,000 100,670,000 323,032,257

182,286,454 19,025,000 125.354.098

390,566,411 49,960,000 25,912.500

572,852,865 68,985,000 151,266.598

10.175,000 105,038,088

213,410,000 30,896,500

514,077.993 tl7.386.000 223.585,000 135,934,588

1,408,190,742

J "ThesefiguresdonotincludefundsobtainedbvStatesandmunicipalitiesfromanyagencyoftheFederalGovernment.tObligationsofProvincesofQuebecandManitobaplacedinUnitedStai.es.tObligationsoftheCi.tyofMontrealpiacedin States,tInternationalBankforDevelopmentandReconstruction...;.'r'7;
814,285,379273,439,9591,037,725,333326,665,552466,438,911793,104,463186,209,309702,774,272890,983,581

United

CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHETWOMONTHSENDEDFEB.28FORFIVEYEARS
2MONTHSENDEDFEB.28 Long-TermBondsandNotes—

Publicutilitiest— Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories-.——— Otherindustrialandmanufacturing Land,buildings,etc.: Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Short-TermBondsandNotes- Railroads; Publicutilities1— Iron,steel,eoal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Land,buildings,etc— Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous—
T"Stocks- Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Oil Land,buildings,etc Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Total- Railroads— Publicutilities————— Iron,steel,coal,copper,etc.——— Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Land,buildings,etc—.— Rubber,—_______— Shipping— Investmenttrusts,trading,holding,etc. Miscellaneous Totalcorporatesecurities.

NewCapital 91,135,000 206.743,300 50,650,000 93,200.000 94,550,000 1,050.000 25,000" 000 37,35O"O66 599,678,300 135,000 135,000 11,711,634 20,608,700 30,784,018 2,349.950 65,054,902 91,135,000 218,589,934 71,453,700 12.3,984.618 94.550.000
.1.050,000 23,"O"CO~.O66 33,690,950 605,408.202

—1949 Refunding $ 2.295,700 235,000 5.800.000 8,390,700 2,295,700 295.000 5,800.000 8,390.700

Total $ 91,135,000 309,039,000 50,050,000 93.4J5.000 94.550,000 0,850,000 2D,~oob~666 37,350,000 008,009,000 135.000 135,000 11,711,634 20,808,700 30,784,618 2,349,950 65,054,902 91,135.000 220.885.034 71,458,700 124,279,618 94.550.000 0,850,000 25.000.000 39,~(f4L950 073.853,902

NewCapital $ 02.420,000 247,150,000 30,000,000 5,000,000 185,122,000 70.000,000 2,960,000 96,510,000 099,162,000 100,000 100,000 38,501,405 64,111,777 115,721,550 2,408,430 220,743,102 62,420.000 235,751,405 30.000.000 5,000,000 249.23~3.777 185.721,560 2,900,000 93,918,430 920,005.162

-1948- Refundmg S 10,895,000 3,8ob~666 1,390,000 596,516 596,516 10.895,000 3,800~000 1,986,516

Total S 62,420,000 247,150,000 30,000,000 5,000,000 1907dl7,000 70,000,000 6.700,000 97,900,000'

16,631.510

100,000 38,501,405 04,111,777 115,721,550 3,004,946 221,339,678 62,420.000 235,751,405 30.000.000 5,000,000 2667128,777 185,721.550 6,700.000 100,904,940 936.680.678

NewCapital $■7 34,400,000 35,800,000 19,500,000 184,344,900 19,664,614

16,085,000715,247,000293,703,514 100,000

56,540,000 56,540,000 17,287,772 54,804,903 89,930 3,200,000 1,291,070 21,330,122 98,003,797 34,400,000 53,087,772 19,500,000 239.149,803
89,930 3.200,000 1.291.070 97.534.736 440,253,311

-m: Refunding $ 1,800,000 26,500.000 3,000,000 22,430,600 13,661,100 25,000,000 1,135,386 93,527,030 3,035,000 3,035,000 35,939,104 127,250 708,930 4,621,400 41,39G,684 1,800,000 62,439,104 3,000,000 22,557,850 13.66~f.l66 25,000,000 " 708.930 8,791,786 137,958,770

Total 30.200,000 02,300,000 22,500,000 206,775,500 137601,106 25,000,000 20,800,000 387,236,600 59,575,000 59,575,000 53,226,876 54,932,153 89,930 3,200,000 2,000,000 25^51,522 36,200,000 115.526,876 22,500,000 261,707,653
89,930 16,861,100 25,000,000 iTdoaooo 100,326,522

NewCapital ST 7,820,000
?542,000 1,000,000 5,245.412

-1946-

3,500,000 18,107,412

Refunding $ 162,493,000 11,258,000 25,049,588 104,500,000 10,250,000 313,550,588

Total $ 170.313.000 11,800.000 LOOMOO 30,205,000 104.500,000 10.250,000 3,500,000 331,653,000

21,043,190 36,450,000 79,232,417 11,333,500 7,811,987 8,307,948

49,328,400 23,759,571 3,927,852

70,371,590 36,4507600 102,991,988 11,333,500 7,811,987 13,235,800

139,400,481164,179,042
7,820,000 21,585,190 37,450.000 84,477,829 31,333,500

162,493.000-170.313,000 60,586,40082,171,590
37,450.000

48,809,159133,286,988 104.500.000115.833.500 10,250,000*0,250,000
7,811,9877,811.987 11,807.9433,027,852*5.735,800

586,212.081;182,286,454390,566,411572,852,865
NewCapital •*~ 26,957,000 1,330,000

-1945- Refunding
...V$' 241,557,300 132,470,000

4.900.000 2,300,000 -' -- 43,287,000

4,332,000 5,000,000

26,
17175.000 i,Vo"i772i

77,015,823141,194,86539.709.221
28,957,000 1,330,000

19,324,200 8,398,272
' 32,722,472 ■4.... Y>■ ■ 241,557,300 137,470,000

{"175" oc5 4.900.666 4,101,728

4.~3~22.666 8,398,272

Total $ 268.514,300 133,800,000

7,600.00030,000,60637,600,000
9,232.000 2,500,000

408,359,300451,646,300
5,000,000 46,256,693 1.175,000 10.000,000 62,431,893 268.514,300 138,800,000 83.856,093 r,i~7~57666 9."232*.656 12,500,000

72,996.221441.081.772514.077.993
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(Continued from page 3)

$3,800,000 Virginian Ry. 1%%
. equipment trust certificates, series A,

due $380,000 annually Feb. 1, 1950-1959. Purpose, pur¬

chase of equipment. Priced to yield from 1.30% to 2.25%

according to maturity. Offered by -Halsey,' Stuart & Co.,
Inc.; R. W, Pressprich & Co.; Otis & Co.; Freeman & Co.;
The Illinois Co., and McMaster'Hutchinson & Co.

$2,120,000 Wheeling & Lake Erie Ry. 2%. equipment trusFWrtificates,
due $106,000 semi-annually Aug. 15, 1949-Feb. 15, 1959.
Purpose, purchase of equipment. Priced to yield from
1.25% to. 2.30% according to maturity. Offered by Halsey,
Stuart & Co. Inc.; A. G. Becker & Co., Inc.; Freeman &

Co., and McMaster Hutchinson & Co.

$54,640,000

PUBLIC UTILITIES

$$3,000,000 California Electric Power Co. 1st mortgage bonds, 3%'
seiies due June 1, 1978. Purpose, retire bank loan and

finance construction program. Price, 100 and interest.
Offered by Halsey, Stuart & Co. Inc.

**15,000,000 Carolina Power & Light Co. first mortgage 3 Va % ibonds,
due 1979. Purpose, repay bank loans, finance construction
program. Sold privately to The Equitable Life Assurance

Society of tho United States and New York Life Insurance
(7%vCo;.

*3,000,000 Community '.Public Service Co, 3W% 25-year first mort¬
gage bonds, due Jan. 1, 1974. Purpose, refund promissory
notes, finance extensions, etc. Sold privately to The
Equitable Life Assurance Society of the United States;
Continental Assurance Co.; Royal Neighbors of America;
American Mutual Life Insurance Co.; Armour & Co. Em¬

ployees' pension Fund; Kansas City Life Insurance Co.;
Lutheran Mutual Life Assurance Co.; Mutual Trust .Life
Insurance Co., and Guarantee Mutual Life Co. , ; 7

$40,000,000 Duke Power Co. first and refunding bonds, 2Tb% series
due 1979. Purpose, finance construction. Price, 101.31
and interest. Offered by ■ Halsey, Stuart &' Co. Inc.;
Adams & Peck; Allison-Williams Co.; A. C. Allyn and Co.,
Inc.; Almstedt Brothers; Anderson & Strudwick; Geo. G.

Applegate & Co.; Arthurs,' Lestrange & Klima; C. "S.:
Ashmun Co.; Aspden, Robinson & Co.; Auchincloss, Parker,
& Redpath; Baker, Watts & Co.; Ball, Burge & Kraus;
George K. Baum; A. G. Becker & Co. Inc.; Biddle, Wheleiv
& Co.; Biorer. & Co.; Blair & Co., Inc.; Boettcher and Co.;-
Branch, Cabell & Co.; Stockton Broome & Co.; Burnharn
and Co.; Burr & Co., Inc.; Byrd Brothers; Caldwell
Phillips Co.; C. F. Cassell & Co., Inc.; City Securities
Corp.; Clayt,on Securities Corp.; C. C. Collings & Co.,
Inc.; Ccoley & Co.; Courts & Cov; Curtiss, House & Co.;
Henry Dahlberg & Co.; Davenport & Co.; DeHaven &

Townsend, Crouter & Bodine; Dempsey & Company; Det-
mer & Co.; Dick & Merle-Smith; Este & Co.; Clement A.
Evans & Co., Inc.; Farwell, Chapman & Co.; Faiiset,
Steele & Co.; Ferris & Co.; Green, Ellis & Anderson;
Gregory & Son, Inc.; Grimm & Co.;'Hallowell, Sulzberger

%) Wg=K & Co.; Hannahs, Ballin & Lee; Harrison & Co.; Herrick,
v Waddell & Reed, Inc.; Hill & Co.; Hirsch & Co.; E. F.

Hutton iz Co.; The Illinois Co.; Investment Corp. of
Norfolk; Johnson, Lane, Space & Co., Inc.; R.H. Johnson
& Co.; Johnston, Lemon & Co.; John B, Joyce & Co.;
Kaiser & Co.; Ketcham & Nongard; A. M. Kidder & Co.;
John Kormendi Co.; Jchn C. Legg & Co.; Carl M. Loeb,
Rhoade- & Co.; D. A. Lomasney & Co.; Mackall & Coe;
Marx & Co.; Mason, Moran & Co.; McDonald & Co.;
Merrill Lynch, Pierce, Fenner & Beane; Mi'hous, Martin
& Co.; E. W. & R.. C. Miller & Co.; The Milwaukee Co.;
Mullaney, Wells & Co.; Newburger, Loeb & Co.; New
York Hanseatic Corp.; Homer O'Cohnell & Co., Inc.;
Alfred O'Gara & Co.; The Ohio Co.; Otis & Co.; Roger
S. Palmer Co.; Patterson, Copeland & Kendall, Inc.;
Peters, Writer & Christensen, Inc.; Wm. E. Pollock & Co.,
Inc.; Prescott, Hawley, Shepard & Co., Inc.; Prescott,
Wright, Snider Co.; Raffensperger, Hughes & Co. Inc.;
Rambo, Close & Keiner, Inc.; Rand & Co; The Robinson-
Humphrey Co.; E. H. Rollins & Sons Inc.; Scott, Horner
& Mason, Inc.; Seasongood & Mayer; Shaughnessy & Co.;
Shearson, Hammill & Co.; Robert Showers; Stein Bros. &
Boyce; Sterne, Agee & Leach; Stifel, N.icolaus & Co.,
Inc.; Stix & Co.; Edw. Lowber Stokes Co.; Walter
Stokes & Co.; J. S. Strauss & Co.; Stubbs, Smith & Loin-

bardo, Inc.; Thomas & Company; H. C. Wainwright &
Co.; Weeden & Co. Inc.; Harold E. Wood & Co.; Wurts,
Dulles & Co.; Wyatt, Neal & Waggoner; F. S. Yantis &
Co., Inc., and Zuckerman, Smith <fc Co.

*3,500,000 Fitchburg Gas & Electric Light Co. 10-year 3>/4 % notes.

Purpose, retire short term loans, plant additions, etc.
Sold privately with John Hancock Mutual Life Insurance
Co. and Travelers Insurance Co.

,

14,000 Hastings (Minn.) Gas Co. first mortgage sinking fund
. 5% bonds, due Aug. 1, 1960. Purpose, reimburse treasury
for capital expenditures. Price, 100 and interest. Offered
by Braun, Monroe & Co,

$10,000,000 Kentucky Utilities Co. first mortgage bonds, series B,
3 V4 % due Jan. 1, 1979. Purpose, finance additions and

expansion. Price, 101.54 and interest. Offered by Kidder,
Peabody & Co.; Stone & Webster Securities Corp.; Shields
& Company; Harris, Hall & Co. (Inc.), and Laurence M.
Marks & Co.

*1,000,000 Lake Superior District Power Co. first mortgage bonds,
seiies B, 318% due 1979. Puipose, plant additions, etc.
Price, 100.482. Sold to six purchasers through Halsey,
Stuart & Co. Inc.

$6,000,000 Monongahela Power Co. first mortgage bonds, 3 Va % series
due Feb. 1, 1979. Purpose, finance construction program.

Price, 102.461 and interest. Offered by Equitable Secur¬
ities Corp.; Carl M. Loeb, Rhoades & Co.; R. W. Pressprich
& Co.; Shields & Co.; Weeden & Co., Inc., and Hill & Co.

*7,500,000 Oklahoma Natural Gas Co. 314% debentures, due Jan. 1,

1S69. Puipose, to repay bank loans, finance construction.

Sold privately to New York Life Insurance Co.; Mutual
Life Insurance Co.; Northwestern Mutual Life Insurance

7,7' Co.; John Hancock Mutual Life Insurance Co., and Massa¬
chusetts Mutual Lite Insurance Co. , '

$7,500,000 Rockland Light & Power Co; first mortgage, bonds, scries
'

C, • S'/a'/fc due Dec. 1, 1978.: Purpose, retire short-term
loans borrowed to finance Construction program. Price;
102V'4 and interest. Offered by Halsey, Stuart & Co. Inc.;

i Byrd Brotheis; R. L. Day & Co.; Gregory & Son, Inc.;
Otis & Co., and Roger S. Palmer Co. -

$5,000,000 Union Light Heat & Power Co. first mortgage bonds, 3%
series due 1379. Purpose, refunding ($2,295,700),. finance
construction program ($2,704,300). Price, 102.39 and in¬

terest. Offered by Halsey, Stuart & Co ,7 Inc.-; Ball, Burge
1 • & Kraus;' Field, Richards & Co.;. Hill •&. Co.; Wm. J.

Mericka & Co., Inc., and Otis & Co.

$101,514,000

OTHER INDUSTRIAL AND MANUFACTURING. % >

$3,000,000 American Box Board Co. 15-year 4V2 % convertible sinking
fund debentures, due Jan. 15, 1964. Purpose, pay loan
and finance cost of expansion. Price, 100 and ( interest;

Offered by Paine, Webber, Jackson & Curtis; Harris,
Hall &, Co. (Inc.); Estabrook & Co.; W. C. Langley'& Co.,
and Henry Hen-man & Co.

*25,000,000 Fibreboard Products, Inc. 3VL>% promissory- notes, due
Nov. 1, 1968. Purpose, retire bank loan, complete con¬

struction program. Sold privately to Metropolitan Life
Insurance Co. and The Equitable Life Assurance Society
of the • United States, through Blyth & Co., Inc., and
Dean Witter & Co. '7.7 V7'77\

;*4,000,000 Leslie Salt Co. 15-year 3J/4% sinking fund notes. -Purpose,.
refund bank loans, expansion of facilities. Sold privately
to Mutual Life Insurance Co. of New York .and Pacific

: Mutual Life Insurance Co. of California, through Mitchum,
Tully & Co. ' 7 '7^ _ ,,U:7:

*10,000,000 Liquid Carbonic Corp. 3',2% notes,"■' due-'Pcbi-715, 1964;
Purpose, repay outstanding bank loans and increase work¬

ing capital. Sold privately to two. .insurance.^companies
including1 Mutual Life Insurance Co.-of New York,--through.
Smith, Barney & Co.; Laird, Bissell & Meeds; Spencer
Trask & Co., and Merrill Lynch, Pierce, Fenner &.Beane.

*1,250,000 Rowe Corp. 4% promissory ^ note, due Feb. 1, 1959. Pur¬

pose, corporate purposes. Placed privately through Hayden,
Stone & Co. • . . * •,

200,000 Tiffin (Ohio) Art'Metal Co. 15-year 4Va%< sinking fund
debentures^ due Feb, T, 1.964. Purpose, construction, pay
bank loans, working capital. Price, 100'/2 and interest.,,

Offered by The Ohio Co.

*750,000 Victor Products Corp. 10-year sinking fund debentures.

due .Feb. 1, 1959. Purpose, corporate purposes., Placed
privately. 7 •

$44,200,000

LAND, BUILDINGS, ETC.

*$3,000,000 Fuller Building Corp., New York, first mortgage loan.
Purpose, refunding. Sold privately to Massachusetts. Mu¬
tual Life Insurance Co. / 7 "'7'" "7 :7v

350,000 House of The Good Shepherd* Detroit, Mich.-3-3 V2 7)7 firsts
mortgage serial bonds, due Sept. 1, 1950-March 1, ,1964.
Purpose, construction. Price, 100.50 to 101, according to
maturity. Offered by B. C. Ziegler. & Co.

*2,250,000 New Weston Hotel, New York 15-year 4>/2% first mort¬

gage bonds. Purpose, refunding ($1,800,000); corporate

purposes ($450,000). Sold privately to Connecticut Mutual
Life Insurance Co.

$5,600,000

MISCELLANEOUS

$20,000,000 Beneficial Industrial Loan Corp. 15-year 3!4% sinking
fund debentures, due Feb. 1, 1964. Puipose, reduce out¬

standing bank loans. Price, 101'/2 and interest.' Offered

by Eastman, Dillon & Co.; A. G. Becker & Co. Inc.;-
Blair & Co., Inc.; Blunt, Ellis & Simmons; Alex. Brown

& Sons; Central Republic Co. (Inc.); Juillen Collins &

Co.; Emanuel, Deetjen & Co.; The First Boston Corp.;
Goldman, Sachs & Co.; Harriman Ripley & Co., Inc.;
Hayden, Stone & Co.; Hemphill, Noyes & Co.; Horn-
blower & Weeks, Johnston, Lemon & Co.; Kebbon, Mc-
Cormick & Co.; Kidder, Peabody & Co.; McDonald & Co.;
A. E. Masten & Co.; Merrill Lynch, Pierce,- Fenner &

Beane; The Milwaukee Co.; The Ohio Company; Paine.
Webber, Jackson & Curtis; Piper, Jaffray & Hopwood;
Putnam & Co.; Quail & Co.; Riter & Co.; E. H. Rollins
& Sons Inc.; Salomon Bros. & Hutzler; Scherck, Richter
Co.; Smith, Barney & Co.; William R. Staals Co.; Slein
Bros. & Boyce; Stone & Webster Securities Corp.; Stroud
&, Co. Inc.; Union Securities Corp.; G. H. Walker & Co.;

Watling, Lerchen & Co.; Whiting, Weeks & Stubbs; Dean
Witter & Co., and Yarnall & Co.

*6,000,000 Rosenberg Bros. & Co., Inc. 15-year loan. Purpose, corpo¬
rate purposes. Sold privately to John Hancock Mutual
Life Insurance Co.; Massachusetts Mutual Life Insurance

Co., and The First National Bank of Boston.

*250,000 Standard Factors Corp. 4'/n % subordinate note, due 1958.
. >

v Purpose, corporate purposes. Sold privately to Investors
Syndicate of Minneapolis.

$26,250,000

Short-Term Bonds and Notes

PUBLIC UTILITIES

$135,000 Public Service Co. of North Carolina 5% general mort¬
gage bonds, due Dec. 1, 1951 (with common stock purchase

; warrants attached). Price, par. Purpose, finance con¬
struction and additions. Offered by W. L. Canady &

•Co., Inc.

STOCKS

(Preferred stocks of a stated par value: are taken at par, while pre*!

t ferred stocks of no par value; and all classes of common stock are'

computed at tneii offering prices.)

■1; „ y- 17 PUBLIC UTILITIES:C-J, 17, 7;-

$2,000,000 California Electric1 Power Co. 100,000 shares of 5.60%
convertible preference stock-(par $20.). Purpose, property
additions, etc. Price, par. Offered by W.illiam R. Staats
Co.); Pacific Co. of California; Walston, Hoffman & Good¬
win; Dean Witter &.Co.; A. G. Becker & Co. Inc.; First

•

California Co.;' Lester & Co.; 'Hill, Richards 61 Co.;
Crowell, Weeden & Co.; Peters, Writer & Chrictensen,

. Inc.; Bosworth, Sullivan & Co.; Boettcher and Co.; Wesley
Hall & Co., and Garrett-Bromfield & Co. -

OTHER INDUSTRIAL ANI) MANUFACTURING

$1,393,420 American Box Board Co. 139,342 •shares of common stock
(par $1)7 Purpose, finance-expansiow program. Price,
$10 per t hare. . Offered for subscription by • stockholders.

! Unsubscribed shares underwritten by Paine,' Webber, Jack-''
•'-i son & Curtis,

, , " ■ ' ' '
299,600 Major Television Corp. 299-.600 shares of common stock

(par 25c. > 7 Purpose, to acquire machinery, toots and to
equip plant. J Price, $1 per share. Offered by Mencher

. '<%f - ■ & Co. t f - > ) - - f- , 7's 7";:-■. :• - - 1

262,500 Pathe - Industries-, Inc. 100;00o ' shares of common stoclc
(par. $1).: Purpose, working capital, Price, $2% per

.- r:share. Offered by Otis & Co. ' • . 7 ■ • • • • '7; V

218,565 Ramie Products Corp. 72,855 shares of common stock
(par $1). Purpose,- acquisition of machinery, etc. Price,

■ $3 per share.Offered direct by company- without under-
. 'j7 writing..; 7'77", .77? ;7v%77; - .j ^_,.77 77; .., ,7 7." "■ "'■77- 7'; 77:771.

j';.- i1 '.1 '■»'"i ■ '"V 7:^-.''>'; ; •' 1 . . "* •_; 7

300,000: Trad Television'- Corp. 1;200,000 'shares of (common stock
(par lc.). Purpose, organizational expenses, purchase of
manufacturing equipment, etc. Price, 25c. per share. Of-

• '7 fei'ed by Tellier & Co,' ." ' ■■•■ir' ■ ■'

$2,474,085

MISCELLANEOUS

*$300,000 Childs Food Stores, Inc. 5l/z'/c cumulative preferred stock
(par $100). Purpose, corporate purposes. Placed privately
•through Moroney, Beissner <fe Co.::' '7

v -7 ■,(' i
254,700 Federal Loan Co. of Pittsficld, Inc. 12,725 shares of $1.20

cumulative participating preferred stock (110 par). Pur-
'

pose, working capital. Price, $20 per share and dividends.
Offered by Wm. M. Ronenbaum & Co.; Bioren & Co.;
and Chace, Whiteside, Warren & Sears, Inc.

•>■<*> *600,000 Rosenberg Bros. & Co., Inc. preferred stock. Purpose,
corporate purposes. Purchased by Consolidated urocer3
Corp.

300,000 T G & Y Stores Co. 15,000 shares of 5Va%• cumulative
preferred stock, series A (par $20). Purpose, pay part
of bank loan and increase working:capital., Price, par and
dividends. Offeicd by R. J. Edwards,- Inc.

$1,454,700

Farm Loan and Government Agency Issues

$67,185,000 Federal Intermediate Credit Banks. 1.55% consolidated
debentures, dated March 1, 1949, due Dec. 1, 1949. Pur¬
pose, refunding ($53,295,000); new money ($13,8.0,000).
Price, par.. Offered by Charles R. Dunn, New York,
fiscal agent.

Issues Not Representing New Financing:
t$496,125 Borden Co. 12,250 shares of common stock (par $15).

Price, $40.50 per share. Offered by Kidder, Peabody & Co.

$1,806,600 Detroit Edison Co. 3% convertible debentures due 1958.
Price, 108, Offered bv Schoellkopf, Hutton & Pomeroy,
Inc., and Weeden & Co.

79,500. Federal Bake Shops, Inc. 12,000 shares of common stock
(par $1). Price, $6,625 per share. Offered by Quail & Co.r

•

- : •••■7 • ' "v'"' ?■.C •

1,400,000 Florida East Coast Ry. first and .refunding mortgage
•' '5'.'/r bonds .due 1974. Price, 60. Offered by Blair & Co.,

Inc.

5,850 Hastings (Mich.) Manufacturing Co. 780 shares of com¬
mon stock (par S2i. Price. $7.50 per share. Offered by
The First of Michigan Corp.

990.000 Merck & Co. , 16,500 shares of common stock (par $1).
Price, $60 per, share. Offered by Blyth & Co., Inc.

50,625 Petroleum Heat & Power Co. 5,000 shares> of common
stock (par $2). Price, SlO'/n per share. Offered by Blyth
& Co., Inc.

14,250 (F- C.) Russell Co. 1,000 shares of common stock (par $1),
'(•: Price, $14.25 per share. Offered by McDonald & Co.

and Saunders, Stiver & Co.

100,000 Stern & Stern Textiles, Inc. 12,500 shares of common
stock (par $1). Price, $8 per share. Offered by C. E^
Unterberg & Co.

1104,600 Sunbeam Corp. 2,700 shares of common stock (no par).
Price, $38 per share. Offered by William Blair <fc Co.

233,921 Sutherland Paper Co. 6,931 shares of common stock (par
$10). Pr.ce, $33.75 per share. Offered by Blyth & Co.,
Inc., and Harris, Hall & Co. (Inc.).'

483,000 Talon, Inc. 21,000 shares of common stock (par- $5).
Price, $23 per share. Offered by Blyth & Co., Inc.

800,000 Textron, Inc. 4V2%. debentures. Price, 95. Offered by
Blair & Co., Inc. 1

388,800 United States Playing Card Co. 7,200 shares of common
stock (par $10). Price, $54 per share. Oi'iored by Merrill
Lynch, Pierce, Fenner & Beane.

$6,953,271

*Represents issues placed privately,
tlndicates special offering:
vindicates ,issues sold competitively.
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Chicago & Illinois Midland Ry.—Earnings—
January— :Y'Y -y..-.. 1949',: 1948

Gross. Horn railway.$775,707 $734,241
Netrli'cm railway : • • .241,522 ; 255,943
Net ry. oper. income.:— % 127,495 158,275
—V. 169, p. 600.

1947 1946

$681,079 $504,083
220,957 143,582
113,736 77,214

Chicago Indianapolis & Louisville Ry.—Earnings-
January— 1949 ' 1948

Gross from railway.v..Y $1,471,328 $1,398,278
Net from railway 170,929 268,967
Net ry. oper. income. 32,715 80,737

• *Deficit.—V. 169. p. 1004.

1947 1946

$1,177,315 $794,960
118,071 135,481
"71,818 - 18,629

Cleveland diffs Iron Co.—Stock Appraised—
, A fa:r cash value of $112 a share for the perlerred stock of the
company held by dissenters to the merger of the company in 1947
with C.iffs Corp. has been-fixed .by a board of appraisers appointed
in the Common Fleas Court.:■ -y ■ ■ Y1'''"''
The amount adjusted by the appraisers compares with $88.12%

offered by the company and $128.66 claimed as the fair cash value '
of the stock by the dissenters. The company oiiei was the market
price of the stock on the day before the merger was voted-by-share¬
holders of both companies.—V. 168, p. 2681.

' .Cleveland Electric Illuminating Co.—Bank Loans—'
> On Jan. 18 company took down $3,000,000 under an agreement
with 14. hanks dated Sept. 1, 1948, covering a revolving credit not to
exceed $25,000,000. Loans are to be evidenced by notes maturing no„-
more than three years from the date of the first loan and bearing
interest at rates ranging from 2 to not more than 2%%. '.'-j.''

^ . Rights to Subscribe— * . '
'

'

Holders of common stock of record March 14 shall have the right
to subscr.be, on or before April 5, 1949, for common stock ino pari,

^0 the extent of one .share for each five shares held at $33.50 per
share. In . addition ^stockholders, shall also be entitled to" make adtii-1
tional subscriptions«for such shares as shall have been unsubscribed,
for, subject to allotment. Holders exercising both the rights to sub-
scribel and the i:addi,tioiial;spriVilege. -must. make specific request fdr
immediate issuance of..stock subscribed lor under the rights to sub¬
scribe otherwise such stock will not be t issued until after expiration
of the 1.ghts —V. 169, p. 3 005.

y Clopay Corp.—Earnings—
Calendar Years— 1948 "1947 1946

Net sal ;s $12,237,988 $12,370,001 $10,686,808
Net profit after charges and taxes _< Y 600,672 811,488 1,117,831
Earned per common share ___ $0.81 $1.11 $1.55

"Revised ffgures.—V. 168, p 2540. -

. Coca-Cola International Corp.—New Directors—
— George P. Edmonds, President of the Wilmington Trust Co., and
Highes Scalding, Atlanta, Ga., attorney, have been elected directors
to succeed the late Elwyn Evans of Wilmington and the late John
N.' Goddard of Atlanta.

• To Pay Dividend of $7.50 per Common Share—
A dividend of $7.50 per share has: been declared on the common

stock, payable April 1 to holders of record March 15. Payments in
1948 were as follows: On April 1, July 1 and Oct. 1, $7.50 each;
and 011 Dec. 15, $15; a total of $37.50 for the year, compared to
$37.45 paid in 1947.—V. 169, p. 903.

Colon Development Co., Ltd.—Production—
The company announces that its production for the four weeks

ended Feb. 28, 1949 amounted to 302,758 barrels, compared with
308,343 barrels for the four weeks ended Jan. 31, 1941, and 382,063
barrels for the five weeks ended Jan. 3, 1941.—V. 169, p. 628,

Colorado & Wyoming Ry.—Earnings-
January— 1949 1948

Gross nom railway. $230,716 $229,520
Net from railway 100,114 108,230
Net ry. oper. income. 48,007 53,780
—V. 169, p. 600. . .

1947 1946

$142,028 $101,143
49,168 37.295
17,743 16,744

Columbia Gas System, Inc.—Bids for Debentures—
The company will receive bids up to 11:30 a.m. (EST) March 15 for

the purchase of $20,000,000 debentures.
The company has received SEC authorization to issue and sell

the $20,000,000 25-year debentures, subject to the results of competitive
bidding. %YyYYY — ::

Proceeds of the financing will be added to general funds and used
in connection with the 1949 construction and underground gas storage
program of the Columbia Gas System, involving estimated expendi¬
tures of $61.958,000.—V. 169, p. 800.

Columbus ,& Greenville Ry.-
January— 1949

Gross irem railway.... $161,470
Net from railway. _____ 30,231
Net ry. oper. income.... 14,334
~r-V. 169, l). 600.

-Earnings-
1948

$146,895
23,553

13,019

1947 1946 .

$149,362 $133,429
12,588 13,327

499 703

Combined Trust Shares (Phila.)—Trust Terminated—
The Fidelity-Philadelphia Trust Co., trustee, 135 South Broad Street,

Philadelphia, Pa., is giving notice to all holders of outstanding interim
receipts and/or certificates of Combined Trust Shares (of Standard Oil
Group), and to bearers of coupons appertaining thereto, issued under
agreement and declaration of trust between Combined Holdings Corp.,
depositor, and the trustee, dated March 25, 1929, as modified by supple¬
mental agreement dated May 16, 1929, that the said agreement will
terminate pursuant to its terms at 11:59 p.m. March 25, 1949.
Any holder of outstanding interim receipts and/or certificates repre¬

senting in the-aggregate one thousand 11,000) Combined Trust Shares

may • surrender the same at any time on or prior to the said date of
termination at the office of the trustee and receive in exchange there-1-
for, upon the conditions hereinafter set forth, certificates as follows:

Company— * Shares
Standard Oil Co. of California capital stock.. 8
Standard Oil Co. of Indiana capital stock: 8
Standard Oil Co. of Kentucky capital stock— 8

• • Standard Oil Co. of N. J. capital stock .2 12
•

Socony-Vacuum Oil Co. Inc. capital stock... „ 30
Standard Oil Co. of Ohio common stock 20

Continental Oil Co. of Delaware capital stock.. ; 4
Atlantic Refining Co. common stock 8
Buckeye Pipe Line Co. capital stock 41
Humble Oil & Refining Co. capital stock,... : 48
National Transit Co. capital stock.. 6
Ohio Oil Co. common stock... 20

Sinclair Oil Corp. common stock. 14
South Penn Oil Co. capital stock.. r 12

, Union Tank Car Co, capital stock.x^ ... 24
Chetebrough Mfg. Co. consolidated common capital stock 15
Borne-Scrymser Co.' capital stock 2
Imperial Oil (Ltd.) capital stock...... 8
International Petroleum Co. Ltd. common stock 4

Southern Pipe Line Co. capital stock 2
South-West Penna. Pipe Lines capital stock.. 2 -v..

Upon such surrender to the trustee of any interim receipts and/or
certificates, duly endorsed if registered as to principal, and upon pay¬
ment in cash of all transfer taxes in connection with said exchange

and of all charges provided for *by the terms of said agreement, the
trustee shall deliver to the holders theieof certificates in the amounts
and representing shares as aforesaid in proper form for transfer,
together with all undistributed dividends thereon received by the trus¬
tee during the period from Jan. 31, 1949 'to the date of such exchange,
after deducting therefrom the pro rata amount of all expenses and
compensation of the trustee, and of all amounts properly chargeable
under any of the provisions of the agreement.
; Alter the date of termination of this agreement the right of exchange
as aforesaid shall cease, and thereafter holders of said interim receipts
and/or certificates shall have only the right to receive cash as pro-
vid ;d ty Article XI, Section 4, of said agreement.
Notice is also given that the trustee, within 60 days following termi¬

nation of said agreement, or as soon thereafter as practicable, will
cdnvert into cash, in accordance with Article XX, Section 4, of said
agreement, all securities and trust property then remaining in its
possession, and, after payment of all taxes, charges, expenses, counsel
lees, and compensation of the trustee, will distribute the net cash pro¬
ceeds thereof pro rata to the holders of the then outstanding interim
receipts and/or certificates, upon surrender of the same to the trustee,
duly endorsed for transfer if registered.
Notice of the date fixed for final distribution will be given by the

trustee as required by the terms of said agreement.—V. 168, p. 644.

•

•'<: Commonwealth Edison Co.—Weekly Output—
Electricity output of Commonwealth Edison Co. and associated com¬

panies, excluding sales to other electric utilities, for the week ended
March . 5, showed a '4.3% increase over the corresponding week a year
ago. Following are the kwh. output totals of the past four weeks and
percentage comparisons with 1948:

Week Ended: 1949 1948 % Increase
- r* "Mar. 5—245,329,000 235,199,000 . 4.3 • "

Feb. '26——— 247,719,000 232,428,000 6.6
Feb. 19—_—L 246,407,000 : * 229,234,000 v.; 7.5

"

Feb. 12—-— 248,867,000 238,120,000 4.5
'

—-V, 10052:*'^j£ :

Commonwealth & Southern Corp.—Weekly Output— ,

"

>.The weekly kilowatt hour output of electric energy of subsidiaries
of this '.-corporation, adjusted to show general business conditions of
territory1 served, "for the week ended March 3, 1949, amounted to
330,49?,j608-as. compared with 314.339,253 for the corresponding week in
1943, an increase -of 16,160,355 cr 5.14%.—V. 169, p. 1005.

:Vy Community Public Service Co. — Bonds Placed Pri- .

vately—The Central Republic Co. (Iric.) has announced
the private, placement of $3,000,000 1st mortgage bonds,
series B 3)4%, due 1974. See also V. 169, p. 1005.

Connecticut Light & Power Co.—Financing Plan Suc¬
cessful—Underwriters Sell Debentures—Putnam & Co., ;

Chas. W. Scranton & Co., and Estabrook & Co., managers
of the underwriting group, announced March 10 that
warrant holders subscribed for 48,675 shares of common
stock (no par) and $5,340,800 of 3% convertible deben¬
tures, due Jan. 1, 1959, leaving $382,100 unsubscribed de¬
bentures to be taken up by the underwriters. All of the
unsubscribed debentures have been placed privately and
no offering will be made to the general public.
The common stockholders of record Feb. 15 were offered the right

to purchase either one share of common stock (no par) at $50 per share
for each eight shares held, or $50 principal amount , of 3% con¬
vertible debentures, due Jan. 1, 1959, for cash at 100% for each
eight shares held. Rights expired at 3 p.m. (EST) March 4.
Mr. C. L. Campbell, Chairman of the board, expressed his gratifica¬

tion for the success of the company's offering to common stockholders
of common stock or debentures.
The offering, sometimes referred to in investment circles as the

CL&F plan, was unique in that it gave the common stockholders the
alternative right to subscribe either to common stock or debentures.
In effect the stockholders determined the amount of debt which
would temporarily be senior to their equity, which debt is convertible
into common slock at any time.
A total of 48,675 shares of common stock at $50 per share was

purchased from the company by 7,724 subscribers for $2,433,750 and
L65 subscribers purchased $5,340,800 worth of debentures. More
than 95% of the offering was subscribed for.
Ihis offering provided the company with approximately $8,000,000.

An additional estimated $24,000,000 of new money will be required
to carry out the company's construction program scheduled through
1951. * '

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
1st & refunding mtge. 3% bonds, ser. I,
due Sept. 1, 1974 " $10,000,000

3% bonds, series J, due May 1,1978— " 16,000,000
3% bonds, series K, due Oct. 1, 1980— * 15,000,000
3% conv. debs, due Jan. 1, 1959—._— $5,722,900 5,722,900
Preferred stock (no par)_: 1,200,000

$2 (stated vaiue $50 per share) 336,088 shs.
$1.90 istated value $50 per share).. 163,912 shs.

Common stock (no par) . 2,500,000 shs. 1,353,741 shs.
•

"Unlimited except as provided in indenture.
PURPOSE—The net cash proceeds will be used in part to retire

existing bank loans ($2,570,0001 obtained in December, 1948, and
January, 1949, and used to reimburse the treasury on account of
construction expenditures. The balance will be added to the company's
funds and applied to the financing of its extensive construction pro¬
gram begun in 1948 and extending through 1951.
This program includes construction to re-establish its normal capac¬

ity reserves by 1951 and to meet the greatly expanding demands upon
the company for electric and gas service. It is estimated, after taking
into if count additional cash from future financing and from current
operations of the business, such as, depreciation reserve accruals, and
reservation of net income, that sufficient cash will be provided for
such construction program. The future financing will involve the
raising of' approximately $24,000,000, but the form of such financing,
that is, whether bonds, debentures, preferred stock, common stock,
temporary borrowing, or a combination of these will be used, is not
presently known.

Company estimates that the approximate expenditures will be as
follows: electric department, $37,557,030; gas department, $1,617,590;
water department. $254,910; general department, $1,207,470; total,
$42,637,000. '

HISTORY AND BUSINESS—Company was incorporated in Con¬
necticut June 22, 1905, as Rocky River Power Co., name being changed
to Connecticut Light & Power Co. Aug. 9, 1917. Business consists
principally of the production, purchase, transmission, distribution,
and sale of electricity and gas for residential, commercial, industrial,

V and municipal purposes in the State of Connecticut. Since its organi¬
zation, company has acquired by purchase, by merger, or under lease
the properties and franchises of numerous electric and gas companies
serving parts of the area now embraced within the company's ter¬
ritory, the oldest such electric and gas companies having been author¬
ized to enter the electric and gas businesses, respectively, by special
acts of the Connecticut General Assembly passed in 1883 and 1853.
The territory served by the company with electricity or gas, or both,
covers approximately 3,455 square miles with a population of about
715,000 according to the 1940 Federal Census, not including the
territory served by other Connecticut public utilities purchasing sub¬
stantially all of their requirements from the company. Less than
3 lU% of the compi ny's total revenue from sales of electricity and
gas wsls received during the 12 months ended Dec. 31, 1948, from
ony one customer.
Electric service is supplied by the company in 114 towns, cities or

boroughs with a population of about 672,000, according to the 1940
Federal Census, not including a population of about 118,000 served
by other Connecticut public -utilities purchasing substantially all of
their electric requirements from the company. The territory served
directly by the company covers a substantial part of the State of
Connecticut. Electric energy is supplied at wholesale to other public
utilities. At the present time, approximately 90% of the electric

energy requirements of the company is produced by it, the balance
being purchased principally from other public utilities.
For the 12 months ended Dec. 31, 1948, approximately 80% of the

total gross operating revenue of the company was derived from Lho
sale of electric energy. . , Y
Gas service is supplied by the company in 30 towns, cities or

boroughs witn a population of aooui 3<i8,u00 according to the 1940
Federal Census. Company also supplies at wholesale most of the gas

requirements of The Hartford Gas Co., serving the City of Hartford
and surrounding towns, with a population of about 256,000. Approxi¬
mately 58% of the company's gas requirements is purchased from
Connecticut Coke Co., the balance being manufactured by the com¬

pany. For the 12 months ended Dec. 31, 1948, approximately 19%
ol the' total gross operating revenue oi the company was derived
from the sale of gas.

UNDERWRITERS—The names of the underwriters and the per¬

centage of the amount of unsubscribed debentures to be purchased
by each are as follows:

Putnam & Co ._ 11.25%
Chas. W. Scranton & Co._ 11.25

Estabrook & Co 11.25

Morgan Stanley & Co 6.00
The First Boston Corp 6.00
Harriman Ripley & Co 6.00
Smith, Barney & Co 6.00
Blyth & Co., Inc 6.00
Drexel & Co 6.00

Kidder, Peabody & Co 6.00
Coffin & Burr, Inc.— ; 6.00

Paine, Webber, Jackson &
Curtis 2.50%

Cooley & Co 2.00
Lee Higginson Corp...—_ 2.00
F. S. Moseley & Co.— 2.00
Shields & Co.— 2.00

Spencer Trask & Co.— 2.00
Tucker, Anthony & Co.— 2.00
Butcher & Sherrerd ' 1.25

The R. F. Griggs Co... 1.25
Hincks Bros. & Co., Inc... 1.25

COMPARATIVE INCOME STATEMENT, YEAR ENDED DEC. 31

1948 1947

Total operating revenues.™... 1— $38,455,058 $34,503,435
Operation —— — ','20,692,045
Maintenance I: - ... 2,174,614
Provision for depreciation..——I—— 3,230,635
Provision for Federal taxes on income— 3,063,585
Provision for taxes other than income — 2,501,989

17,933,908
1,977,745 ,

2,850,000
2,969,609
2,231,444

Net operating revenues._____________—56,795,190 $6,540,729
Rent for lease of utility plant..... — 343,510 343,510

. Utility operating income ——

Other income

$6,451,680 $6,197,219
— 46,998 110,981

Gross income

Total income deductions.
$5,498,678 $6,308,200
$1,038,826 $1,049,141

Net income — ... — $5,459,852 $5,259,059
Cash dividends (preferred stocks) ;■ 983,609 "920,058

Balance of net income available for com. stk. $4,476,243 "$4,339,001
Earned per common share (1,305,066 shares)___ $3.43 $3.33
"Preferred stocks dividends restated on calendar year basis.

COMPARATIVE BALANCE SHEET, DEC. 31

ASSETS— 1948

Property and equipment used in operation $138,339,459
Total investments (at cost or less) — 2,703,904
Cash — 1,668,056

Special deposits to pay interest, divs., etc 1,422,777
U. S. Government securities....,
Accounts receivable (less reserve)... 3,094,499
Loans'to officers and employees 30,891
Fuel supplies —I I. 1 2,126,930
Other materials and supplies 2,832,045
Prepayments for insurance, interest and rentals 181,847'
Deferred debits — 5,764,797

1947

$128,963,940
1,797,256-
1,811,576
1,371,051
8,742,134
2,908,098

21,249
1,535,469
2,345,435
140,613

5,242,258

Total $158,165,205 $154,879,079

LIABILITIES—

Preferred stock (no pari:
$2 (336,088 shares) stated at $16,804,400
$1.90 (163,912 shares) stated at— — 8,195,600

Common stock (1,305,066 shares, no par) .. 52,534,075
Long-term bonds in hands of public 41,000,000
Notes payable to banks 2,000,000
Accounts payable 1,623,149
Dividends declared f.nd matured int. on bonds. 1,553,023
Customers' depos. as secur. for pam't of bills._ 242,188
Taxes accrued not yet due... 3,990,638
Interest accrued not yet due 347.604
Other accrued liabilities 58,534
Advances made by customers for ser, ext., etc. 32,774
Reserves 22,112,479
Contribs. by customers toward cost of ex ten 1,078,454
Capital surplus : 1,639,892
Earned surplus 4,952,395

$16,804,400
8,195,600
52,534,075
41,000,000

1,829,865
1,552,678
237,903

3,682,326
347,931
182,419
51.371

21.313,079
991,759

1,039,892
4,515,781

.$158,165,205 $154,879,079Total

-V. 169, p, 904.

Consolidated Edison Co. of New York, Inc.—Output—
The company on March 9 announced that System output of elec¬

tricity (electricity generated and purchased) for the week ended
March 6, 1949 amounted to 218,100,000 kwh., compared with 232,100,000
kwh. for the corresponding week of 1948, a decrease of 6.0%.. Local
distribution of electricity amounted to 211,600,000 kwh., compared
with 214,800,000 kwh. for the corresponding week of last year, a
decrease of 1.5% .—V. 169, p. 1006.

Consolidated Investment Trust, Boston, Mass.—25-Cent
Dividend—

The trustees on March 3 declared a dividend of 25 cents per share,
payable March 29 to stockholders of record March 15, 1949. Cash
payments in 1948 were as follows: March 31, 40 cents; June 28, 45
cents; Sept. 28, 30 cents; and Dec. 27, 35 cents. In addition, the
Trust on Sept. 10, last, paid a dividend of 3/10ths of a share of
United Merchants & Manufacturers, Inc. common stock for each.
Consolidated share held.—V. 168, p. 1579.

Cooper Bessemer Corp.—Sales & Earnings Higher— •
Calendar Years— 1948 1947

Net sales - — - $35,392,000 $28,100,000
Net earnings after all charges and taxes..—... 3,062,000 2,166,000
Earnings per common share. $11.07 $7.55
Net earnings for 1948 were after provision of $620,000 for employees'

profit sharing retirement plan ($475,000 in 1947) and $350,000 for
increased cost of replacing plant facilities (same for 1947).
Unfilled orders on March 1, 1949 were $18,776,000, compared with

$14;655,000 011 Dec. 31, 1948 Beth plants were reported as operating
at top capacity and with good prospects for new business and con¬
tinued high level operations for the balance of the year.—V. 168,
p. 2429. '

Cooper Distributing Co.—Purchase Offer Extended—
This company, formerly Cooper Brewing Co., Inc., has extended

until March 25 the time in which stock holders may turn in their
class A shares for redemption at $2.75 a share. Stockholders not
accepting the cash offer will have their interest transferred to shaies
of the Distributing company. . ...

Under' the original redemption offer which expired Feb. 28, a total
of 113,057 shares of class A of 146,550 shares outstanding were de¬
posited with Pennsylvania Co. for Banking & Trusts, Philadelphia,
Pa. See also. V. 169, p. 601.

Dallas Power & Light Co.—Hearing on Financing Plan
The SEC has issued an order giving interested persons until March

14 to request a hearing upon the bond financing proposal of the
company. As previously reported, the financing proposal involves
the issuance and sale at competitive bidding of $10,000,000 30-year
first mortgage bonds. Proceeds would be used to carry forward the
company's construction program, to repay short-term advances ob¬
tained from Texas Utilities Co. (parent) for construction, and for

^,nn<«ilo mi rnncoc V 1 KQ n 10(16
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Dana Corp.—Stock Dividend Payment Date Changed—
The New York Stock Exchange having received notice that the

payment date of the 66%% stock dividend on the common stock has
been changed to March 18 (from March 15), in order to comply with
the requirements of the laws of the State of Virginia, on March 8
directed that the common stock be not quoted ex said dividend until
March 18 (rescinding its previous ruling); that all certificates de¬
livered after March 7, 1949 in settlement of Exchange contracts made
prior to March 18, 1949, must be accompanied by due-bills; and that
all due-bills must be redeemed on March 22, 1949. See V. 169,
p. 1006.

Delaware & Hudson RR. Corp.—Earnings—
1949 1948 1 1947 1946

$4,302,754 $4,505,314 $4,218,740 $3,647,801
405,524 769,566 829,989 766,816
137,445 349,218 375,733 422,649

January—
•"Gross from railway
Net from railway—
Net ry. oper. income—
—V, 169, p. 801.

Delaware Lackawanna & Western RR.—Earnings—
January— 1949 1948 1947 1946

Gross from railway $6,970,432 $6,939,578 $6,345,669 $5,543,084
Net from railway 1,194,442 1,060,372 1,182,415 1,135,782
Net ry, oper. income 534,431 386,002 486,733 567,926
—V. 169, p. 1006.

Delaware Power & Light Co.—Common Stock Offered
—Blyth & Co., Inc. heads an investment banking group
which was high bidder at competitive sale March 3 for
any unsubscribed portion of 232,520 additional shares of
common stock" offered by company to its stockholders.
The company is offering the new shares of common

stock for subscription by its common stockholders at
$18.50 per share at the rate of one additional share for
each five shares held of record Feb. 28 last. The sub¬
scription rights will expire on March 21. A limited sec¬
ondary subscription right to employees at the same price
runs concurrently with the stockholder offering.
PURPOSE—The net proceeds from the sale of the common stock will

be added to the cash lunds of the company and will be used to finance
a portion of the construction program of the company and its two
subsidiaries. It is contemplated tnat the construction program will
require expenditures of approximately $17,000,000 in 1949, $21,000,000
in 1950 and $15,090,000 in 1951, or a total of $53,000,000.
The largebt item in tne program is the construction of a 132,000-

kilowatt steani generating station, including the necessary substation
and transmission lacilitie., in Wilmington at a total estimated cost of
approximately $26,000,000. The program also includes the construction
of a 33,000-kilowatt addition to the steam generating plant located at
Vienna, Md.,. at an estimated cost of approximately $5,700,000. The
balance of the program subject in large part to the continuation of
present growth trends, includes additions, improvements and exten¬
sions to electric transmission facilities ($2,700,000), to substation facili¬
ties ($4,700,000), to electric distribution lacilities, including extensions
for new business ($9,000,000), and to faciities for the production, trans¬
mission and distribution of gas ($1,900,000). In connection with the
construction program, contracts or orders had been placed amounting
to approximately $10,000,009 at Dec. 31, 1943, principally relating to the
additional generating facilities. .

01 the total estimated requirement of $53,000,000, it is contem¬
plated that approximately $13,000,000 will be obtained from treasury
funds, retained earnings and provisions for depreciation and amor¬
tization, and that the balance of $40,000,000 will be obtained from
the sale of securities including the common stock now offered. The
type of future financing undertaken will be determined by market
conditions and the financial condition of the company at the time
when such financing becomes advisable. -

In anticipation of the sale of additional securities, the board of
directors, on Jan. 28, 1943, authorized the submission to stockholders
of a proposal to increase the authorized preferred stock from 100,000
to 200,000 shares, and also authorized the submission to preferred
stockholders of a proposal to consent to the issuance by the com¬
pany, prior to Jan. 1, 1954, of unsecured notes and debentures and
other securities representing unsecured indebtedness, maturing not
later than Jan. 1, 1969, in an amount of not more than $10,000,000,
such an amount to be in excess of the amount of such securities
(now $5,300,000) which the company may issue without the consent
of the preierred stockholders pursuant to its certificate of incor¬
poration.

SUMMARY OP CONSOLIDATED EARNINGS FOR CALENDAR

A 1948 1947 1946

$17,782,792 $15,235,943 $13,509,280 $12
4,829,516 4,388,903 3,734,256 3
4,970,372 4,221,299 3,169,953
1,087,289 960,107 726,919
1,427,534 1,268,981 1,169,920 1
1,592,874 1,356,061 1,469,163 1

Total oper. revenues—
Operating expenses.—_
Power & gas purchased
Maintenance
Prov. for depreciation-
Federal income taxes
Federal exc. profits tax
Other Federal taxes
State and local taxes

311,077
471,922

271,724
419,186

244,136
364,687

YEARS

1945

,887,531
,336,879
141,155
772,460
,098,963
132,516
622,306
247,599
327,160

Other income——

Gross income
Total income deductions

Net income

Preferred stock divs.___

$3,092 208

234,218
$2,399,682

231,116
$2,630,246

188,849
$2,208,493

67,048

$3,326,423
822,615

$2,630,798
446,232

$2,819,095
523,970

$2,275,541
577,983

$2,503,811
345,000

$2,184,566
298,750

$2,295,125
160,000

$1,697,558
160,000

•$2,158,811 $1,885,816 $2,135,125 $1,537,558
NOTE—Years 1945 to 1947, inclusive, restated to give effect to

Federal income tax adjustments credited to surplus in 1948.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized

0100,000 shs.

40,000 shs.
50,000 shs.

3,000,000 shs.

Outstanding

40,000 shs.

50,000 shs.
1,395,120 shs.

$15,000,000

Preferred stock, cumulative (par $100)
4% preferred stock.—
3.70% preferred stock

Common stock ipar $13.50).. II—I
1st mtge. & coll. trust bonds, 3% series
due Oct. 1, 1973

—— tUnlimited
,1st mtge. & coll. trust bonds 314% se¬

ries due Dec. 1, 19,7 tUnlimited 10,000,000
'Authorized to be issued in one or more series, ©n Jan. 28, 1949,the board of directors authorized the submission to stockholders of

a proposal to increase the authorized preferred stock of the companyto 200,000 shares. tUnlimited except by terms of mortgage.
DIVIDENDS ON COMMON STOCK—The initial public distribution

of the common stock of the company was made by United Gas Im¬
provement Co. in May/ 1 44, and the company paid quarterly divi¬dends of 20 cents per share on the common stock in July and
October, 1944. During the years 1945 to 1948, inclusive, the com¬
pany paid regular quarterly dividends on the common stock at the
rate of 25 cents per share. On Jan. 31, 1949, the company paid a
quarterly dividend of 30 cents per share on the common stock.
Future dividends will, of course, be dependent upon future earnings,the financial conditions of the company and other factors.
HISTORY AND BUSINESS—The company was incorporated in Dela¬

ware on April 22, 1909, as American Power Co. Name was changedto Delaware Power & Light Co. Dec. 31, 1928, at which time a
number of companies were merged into it. Wilmington Gas was
merged into the company on Dec. 31, 1930, and on Oct. 15, 1943,
Eastern Shore Public Service Co. was merged into the company. As
a result of the latter merger, the company acquired its two present
subsidiaries, The Eastern Shore- Public Service Co. of Maryland and
Eastern Shore Public Service Co. of Virginia. All of the outstanding
Jong-term debt and capital stock of the subsidiaries are owned by
the company and are pledged under the mortgage securing the bonds
of the company.
The company and its subsidiaries are engaged in the production,

purchase, transmission, distribution and sale of electricity. The ter¬
ritory served consists of substantially the entire State of Delaware

and portions of the States of Maryland and Virginia and is generally
known as the Delmarva Peninsula. (The company is engaged in the
production, purchase," transmission, distribution and sale of gas in
Wilmington, Delaware, and surrounding territory. "

. '
Of the operating revenues of the company and its subsidiaries

amounting to $17,782,792 for the year 1948, approximately 83.1%
was derived from electric operations, 16.2% from gas operations and
0.7% from Ihe sale of icc and refrigeration service. :

During 1947 and 1948 the company and its subsidiaries disposed
of all of their ice and refrigeration properties, and in 1948 the Mary¬
land subsidiary sold its. small gas property at Cambridge, Md. In
general the operations of the properties sold had been unprofitable.
PURCHASERS—The names of the underwriters and the percentage

of unsubscribed shares to be taken by each are as follows:
v''-.!•' '■ Per" Per-;1''

centage /<%-•■ > ■ : centage
Blyth & Co., Inc — 19 Brush, Slocumb <fc Co 2
Goldman, Sachs & Co 19 Hayden, Miller & Co.^J—_Stone & Webster Securities

Corp. ■
. 19

A. C. Allyn & Co. Inc.-—_ 10
Robert W. Baird & Co., Inc. 5
Hornblower & Weeks ; 5
Laird & Co 5
William R. Staats Co 3
—V. 169- a. 1006.

The Illinois Co._
A. E. Masten & Co L.

Newhard, Cook & Co
E. M. Newton & Co
Harold E. Wood & Co
Miller & George.

Denver & Rio Grande Western RR.—Earnings—
1949 1948 1947 1946

$5,166,081 $5,306,075 $4,329,643 $5,103,130
1,019,332 1,563,277 639,497 1,237,195'
539,879 1,015,370 • > 314,006 791,669

January—
Gross from railway
Net from railway
Net ry. • oper. income—.
—V. 169, p. 801.

Detroit (Mich.) Sulphite Pulp & Paper Co.—Files—
The company on Feb. 18 filed a letter of notification with the SEC

for not exceeding 5,000 shares of common stock. Underwriters, Wil-.
liam C. Roney & Co. and Ferriss, Wagner & Miller, Detroit. Proceeds
will go "to selling stockholder, Detroit Trust Co;

Detroit & Toledo Shore Line RR.—Earnings—
January-

Gross from railway
Net from railway
Net ry. oper. income—
—V. 169, p. 1006.

1949 1948

$622,562 $633,702
330,119 347,321
132,072 114,522

1947
, 1946

$532,170 0362,596
297.004 176,013
107,446 52,469

Duluth Winnipeg Pacific Ry.—Earnings—
January— 1949 1948 1947 1946

Gross from railway $287,100 $372,500 $297,200 $253,300
Net from railway 40,245 97,784 ' 74,357 75,188
Net ry. oper. income.__ '15,251 '21,192 15,216 24,641
'Deficit.—V. 169, p. 601.

(E. I.) du Pont de Nemours & Co.—Annual Report—
For the second successive year, company reports new
peacetime records of production. The company's annual
report states that 1948 was a year of "exceptionally high
production and industrial activity" for du Pont as for in¬
dustry as a whole.
The 94,901 stockholders of the company were informed that in¬

creased production made possible by enlarged manufacturing capacities
resulted in record sales of a number of important products—for ex¬
ample, nylon, cellophane, acetate rayon. pigment colors, methanol,
antifreezes and hydrogenated products-
Larger viscose rayon production, resulting from more efficient util¬

ization of existing facilities, permitted expansion of the sales of that
product. Increased industrial requirements, particularly of the house¬
hold equipment industry, and broader distribution of consumer paints;
resulted in record sales of protective finishes. Sales cf commercial
high explosives reached an all-time peak due principally to the larger
requirements of the coal industry and, to a smaller degree, of the oil
exploration and heavy construction industries.
For ihe year sales were $968,700,000. some $185,000,000 or 24%

larger than in 1947, the previous record year, the report said. The
average operating investment, at book cost, required to produce those
sales was $1,164,000,000 for 1948, or 15% more than 1947, and 108%
greater than 1939. Profits from operations for 1948 were $108,600,000
or 39% more than in 1947, and 99%^ greater than in 1939. The return
on the average operating Investment for 1948 was 9.3% , compared
with 7.7% in 1947, and 9.8% in 1939.
Crawford H. Greenewult, President of the company, pointed out

thatv "if operating investment were stated at estimated replacement
costs, with depreciation charges for the year based thereon, the return
on investment for the year 1948 would have been substantially less
than9.3%-

Earnings applicable to each share of common stock for 1948 were

$13.12, compared with $9.88 last year. Dividends paid in 1948 totaled
$9.75 a share cn the common stock, "compared with $8.00 in 1947.
Mr. Greenewalt dealt squarely with the much discussed

'subject of industrial profits, telling the stockholders in
the report; '' '•
"It has been argued that postwar profits have been too large—and

that profit margins should be reduced through taxation or other
methods of redistribution. This point of view largely disregards the
fact that the highest production volume in the history of the country
should naturally lead to increased profits. It further ignores the fact
that inllation has reduced the purchasing power of the profit dollar
to about half that of prewar. Most important of all, it disregards
the basic importance of adequate profits to the growth and develop¬
ment of the American economy.
"The principal function of industrial enterprises is the production

of needed goods and services in ever-increasing abundance and variety,
and at ever-decreasing cost. This objective can be achieved only if
managements can function with such efficiency in a competitive
economy as to yield a profit adequate to those who have supplied the
capital and sufficient to encourage further growth and development.
Profit, therefore, is the incentive which engenders thrift and, through
thrift, the investment of savings in the tools of production without
which our entire economy would come to a halt. Adequate profits
should be a cause for commendation—not censure.

"In evaluating the adequacy or inadequacy of business profits, con¬
sideration must be given to the degree of risk involved—i. e., the
security of the investment employed. Government securities command
a low return because the risk of investment loss ,is considered to be
small. In a competitive and rapidly changing business such as that
of this compqny, the risk is far greater. For that reason, a higher
return is not only appropriate but essential to compensate for the
greater chance of investment loss.!'
Speaking specifically of the Du Pont company's profits, Mr. Greene-

wait said they "can be most accurately expressed when shown in
relation to Ihe investment dollar. This is becuuse it is the return on

investment which determines whether or not capital will be left in
the business and new capital obtained for expansion, development and
improved services."
"The company believes," he continued, "that its profits over the

years have been . sufficient to -compensate its stockholders for the
risks involved in stock ownership, to provide the necessary funds for.,
the replacement and improvement of its manufacturing properties, and
to provide, at least in part, for the development of the company in
the chemical industry, with which .it is primarily concerned. These
profits have in consequence provided greater job opportunities and
security for workers, they have furnished customers more and better

products, and so have helped to improve the American standard of
living."
The report showed non-operating revenue, including dividends from

the company's investment in General Motors Corp., was $48,800,000,
after taxes. Non-operating income in 1947 was $37,700,000.
The report disclosed that sales price changes, both increases and

decreases, made effective during 1948 resulted in an increase of about
7% In the company's sales price index. This brought the increase
in the index, since 1939, to 22%. In contrast, since 1939, the gov¬
ernment's index of all wholesale prices has increased 114%, market
prices of Du Pout's major raw materials have increased 122%, the

average hourly'wage of the company has increased 98%, and the
tax element in relation to operating income has increased 78%.
It was pointed out that "it should be remembered, however, that

this gratifying performance lias been achieved in a period of very
high business activity, and there is' no assurance that the company
can continue to absorb the increased costs without detrimental effect
on return on investment should an important decrease in sales volume
occur." ; ' '/
During 1948, Du Pont spent $116,700,000 to provide additional

manufacturing capacity and service facilities, and for improvement
of existing equipment and facilities. This compares with $115,600,000
in 1947.

At the end of 1948 there were 77,347 holders of Du Pont common
stock and 23,608 holders of preferred shares. Eliminating duplications,
the number of different stockholders was 94,901, as compared with
91,201 at the end of 1947. Of this total, 76,600 were individuals and
18,300 were "group" stockholders.

STATEMENT OF CONSOLIDATED INCOME FOR CALENDAR YEARS
(Including Wholly-Owned Subsidiary Companies)

1948 1947
$ S

Net sales 968,731,015 783,405,434
Other operating revenues 9,095,358 12,132,641

Total 977,826,373 795,538,075
Cost of goods sold, etc 623,512,308 518,069,370
Selling, general and administrative expenses..- 77,192,478 65,662,916
Depreciation and obsolescence 61,890,274 33,933,739
Class "B" bonus (credited to fund)-—— 18,415,492 13,830,858
Federal taxes on operating lncqme_-,_-—) 88,200,000 65,150,000

Operating income—net —108,615,821 98,891,192
Divs. from Gen. Motors Corp. common stock— 45,000,000 30.000,000
Income from investment in controlled companies •

not wholly owned 3,503,971 4,538,940
Miscellaneous other income— 4,275,830 6,749,628

Total other income —— —— 52,779,801 41.288,568
Provision for Federal taxes on other income— 3,950,000 3,570,000

Other income—net
... 48,829,801 37,718,568

Net operating and other income 157,445,622 136,609,760
Provision for excessive construction costs———

—: 20,900,000

Balance ——_———————„ 157,445,622 115,709,760
Reversion of excess reserves for Federal taxes

; on income provided out of income in pr. yrs. ' 4,300,000

Net income for the year 157,445,622 120,009,760
Dividends on preferred stock———.— 11,099,825 10,125,658

Balance applicable to common stock:;-——i— 146,345,797 109,884,102
Shares of common stock outstdg. during period

(excluding share in treasury) 11,152,151 11,122.190
Amount applicable to each share of com. stk._ ; $13.12 S9.88
NOTE—Du. Pont company's equity, in profits of controlled companies

not wholly owned exceeded the dividends received from such companies
by $1,740,152 in 1948 but was less than the dividends received from
such companies by $593,504 in 1947. »

STATEMENT OF CONSOLIDATED SURPLUS

1948 —v/ 1947
-

. . . /•' • •• : <jj ': - ( Ij; .. .

Surplus at beginning of year 437,355,240 421,931,477
Net income for the year 157,445,622 120.009,760
Adjustment resulting from revaluation of in¬
vestment in General Motors Corp. 32,500,000 Dr5,500,000

Excess of issue price over par value of 35,828 %%%/' %■' "V'V"""''
shares of common stock issued to employees
under the Bonus Pla n ; 5,732,480

Difference between cost and the value placed on
treasury common stock transferred to Class
"A" bonus account in accordance with the
Bonus Plan —_— — - « 15,993

Total ——

Preferred stock dividends:
$4.50 series —— —

'$3.50 series „y_— .

Common stock dividends !

——: — 633,033,342 536,457,230

7,599,825 7.599,825
3.500,000 2.525,833

108,720,616 88.976,332

Surplus at end of year — 513,212,901 437,355,240

CONSOLIDATED BALANCE SHEET, DEC. 31
- '

. ; . 1948 1947 \%
ASSETS y%% I,,v

Cash
- — 122,275,485 150,504,846

Marketable securities ————. - 48,000,118 51,651,801
Accounts and notes receivable:

Trade, less reserve — ; 72,922,813 61,249,318
Miscellaneous i —- 6,491,015 6,843,821

Inventories (at cost or less, not in excess of
market) ——„—_____„——— 157,124,168 142.572,045

Plants and properties-(at approximate cost) 809,025,297 688,019,575
Securities of conti oiled companies not wholly
owned 13,498.439 13.782,195

Other securities and investment — 18,407,630 19,147,042
Goodwill, patents, trade marks, etc.. 40,616,554 40.408,598
Deferred charges —„— . ; 5,483,897 4,935,401
Investment in General Motors Corp. (10,-
000,000 shares common stock) 291,500,000 259,000,000.

Total ——————— 1,585.346,016 1,438,114,642

LIABILITIES—

Accounts payable:
Trade ———————33,749.655 35,013,690
Miscellaneous -—-.L— 26,764.366 22.685,132

Federal taxes on income (net) 2,873.299 1.243,056
Other accrued liabilities— _>—-- 23,699,274 27,464,651
Bonus awarded in cash—payable beyond one
year 11.967,797 13.004,773

Class "B" bonus fund—unawarded balance— 4,770,446 2,856,765
Provision for pensions (exclusive of certain
funds held by trustee of pension trusts— 28,028,145 28.798.071

Reserves for depreciation and obsolescence— 396.000.597 326,421,975
Reserves for excessive construction costs 20,900.000 20.900,000
Reserves for insurance and contingencies 31,327.736 31.036,049
PvpfprrpH ctnpb •

$4.50 series „ 168,885,000 168,885,000
$3.50 series i 100,000,000 100,000,000 .

Common stock . 223,166,800 222,450,240
Surplus 1 ! ; . £ 513,212,901 437.355,240

Total ; 1,585,346,016 1,438,114,642
—V. 169, p. 1006.

Eastern Gas & Fuel Associates—Bids for Purchase of
Bonds—

»Bids will be received by the Association at Room 1208. 250 Stuart
St., Boston 16, Mass., before 11.30 a.m. (EST), on March 22. tor the
purchase from it of $12,000,000 1st mortgage and collateral trust
bonds,' series due 1974.—V. 169, p. 904, .

Eastern Shore Public Service Co. of Intl.—Sells Note
and Stock to Parent—

The SEC March 3 announced the issuance of an order authorizing
company to issue and sell to its parent, Delaware Power & Light Co.
up to $2,000,000 of 4% promissory notes due Oct. 1, 1973, and 2U.JUO
shares of common stock ($100 par). -

Delaware will purchase the notes and stock in equal amounts ■ froJJTl
time to time as the funds are required by Eastern Shore, and the
proceeds will be applied by the latter to its construction program
and to reimburse its treasury for previous expenditures for such pio-
gram.—V. 169, p. 601.
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Eaton & Howard Balanced Fund—20-Cent Distribution
The trustees have declared a dividend of 20 cents per share, payable; .

March 25 to stockholders of record March 15. This is the same rate
as paid in each of the first three quarters of 1948. A year-end pay¬
ment of 40 cents was made on Dec. 24.—V; 169, p. 497.

Eaton & Howard Stock Fund—10-Cent Distribution—
A distribution of 10 cents per share has-been declared by the trus-%

tees, payable March 25 to stockholders of record March 15. Last year,
the Fund paid a like amount in each of the first three quarters, while
on Dec. 24 a year-end dividend of 33 cents was paid.—V. 169, p. 497.

Edison Bros. Stores, Inc.—February Sales—
Period End, Feb. 28— 1949—Month—1948 ' 1949—2 Mos.—1948 > •

Sties $4,478,652 $.4,156,802 $8,943,220 $«,740,434F"
—V. 169, p. 204. •

Elastic Stop Nut Corp. of America—Acquisitions—
The corporation reveals that the1 40,388- common shares of American

Gas Accumulator Co. and the- 5,487 common shares of the Highway
Lighthouse Co acquired by American Gas Accumulator were purchased
from Kathcrine S. Shaw-Kennedy and Lowell Wadmond, as successor
trustees, and not from the- Shaw-Kennedy Estate as reported on
Feb 1

Elastic Stop Nut Corp. has also acquired from the- Mid-Continent
Metal Products Co. of Chicago all its patent and other rights to sell the
Rol-Pin. The device is a pressed-fit fastener for securing pulleys,
gears, and levels to shafts. It is also used in place of pivot pins,
dowel pins or cotter pins. W. F. McGuiness, President of Elastic Stop
Nut Corp., said the acquisition of the all-metal pin "further diversi¬
fies our firm's extensive line of vibration-proof fasteners for in¬
dustry."—V. 168, p. 1693. '

Electric Power & Light Corp.—SEC Approves Plan—
Court Hearing on Dissolution April 12—
The SEC March 7 announced its approval of the amended plan

for dissolution. Judge John W. Clancy of the U. S. District Court
for the Southern District of New York has scheduled a hearing for
April 12 on the dissolution plan.
The Commission on March 1 had issued a decision stating that

it would approve the plan if certain specified minor amendments
were filed. These amendments were filed two days later, March 3.
The plan was filed to effect compliance with a SEC decision and

order issued in 1942 directing Electric's dissolution. For details, see
V. 169, p. 1006.

Weekly Input Increased 14.6%—
For the week ended March 3, 1949, the System input of subsidiaries

of'this corporation amounted to 70,954,000 kwh., an increase of
9,060.000 kwh., or 14.6%, over the corresponding week of last year.
—V. 169, p. 1006.

Elgin Joliet & Eastern Ry.—Earnings—
1948 * 1947 1946

$3,553,932 $3,164,694 $1,846,311
1,145.414 1,200,206 255,093
353,069 - 475,263 *30,034

January— 1949
Gross from railway $4,095,055
Net from railway- 1,673,309
Net ry. oper, income 713,777.
•Deficit,—V. 169, p. 601.

Erie RR.—Earnings—
Jannuary— 1949 1948 1947 1946

Gross from railway,.,, $13,022,331 $12,933,743 $11,850,142 $10,242,641
Net from railway 2,595,383 2,108,702 2,381,617 2,197,797
Net ry. oper. income-,, 1,746,004 631,215 836,033 - 807,121
—V. 169, p. 905. •

Farnsworth Television & Radio Corp.—Earnings-— *
Nine Months Ended Jan. 31— tl949 1948'

Net loss,, — __ t$3,479;148 *$230,441
Number of shares outstanding 1,680,568 1,668,568
Earnings per share, Nil $0.14

•Net profit after Federal income taxes. ^Subject to audit. fAfter
reserves and writedowns previously announced for period ended Oct.
31, 1948, and certain nbn-recurring items of income and expense in
the Jan. 21, 1949, quarter. ■

To Withdraw Registration Statement—
The company March 9 requested SEC permission to withdraw its

registration statement filed last Jan. 13, which proposed a public
offering of 270,00© shares of common stock ($1 pari. The withdrawal
application states:
"On Feb. 7, 1949, the registrant concluded arrangements with

International Telephone & Telegraph Corp. whereby funds have been
made available to the registrant, and whereby the assets and business
of the registrant may be taken over by International on or about
April 20. 1949. . . . In view of the foregoing, the public offering
of the registrant's securities is no longer appropriate at this time."

Holders of Common Stock Unite to Investigate Deal—
A commitee of holders of common stock has been formed to in¬

vestigate "the full facts and financial circumstances" of the pro¬
posed sale of Farnsworth's assets to the International Telephone &
Telegraph Corp., it was announced March 9.
On Feb. 17, I. T. & T. said it would purchase Farnsworth on the

basis of one share of I. T. & T. for each 12 of the 1,680,586 out¬
standing shares of Farnsworth. The board of I. T. & T. had approved
the plan on Feb. 9, but details were not disclosed until a week later.
A meeting of Farnsworth. stockholders is scheduled to be held on

or about April 14.
Chairman of the committee whose office is at 475 Fifth Avenue, is

Robert W. Kenny, former Attorney General of California and a
"substantial stockholder of Farnsworth," according to the announce¬
ment. Other members of the committee, which is "presently limited to
10 stockholders," include James J. O'Connell. trustee of the United
States Realty & Improvement Co. and M. C. Foley, Secretary.
The committee said it is not seeking proxies at this time, but that

if it should so decide it will first comply with the rules of the
Securities and Exchange Commission.—V. 169, p. 905.

, : Federal Insurance Co. (N. J.)—Annual Report—
■i; CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31

(Including Vigilant Insurance Co., wholly-owned subsidiary)
1948 1947 1946

Net premiums written,,'," $17,660,912 $15,51*2,444 $10,969,101
Increase in premium reserve:.,.,^— 1,756,417 2,579,185 1,962,628

Premiums earned——,——— $15,904,495 $12,933,259 $9,006,473
Losses and loss expenses—,—.j 7,700,514 6,978,681 4,968,885
Underwriting expenses and taxes ' 6,027,468 4,955,042 3,531,215
Increase in overdue premiums—195,927 410,079 103,517
Federal income tax,

. > 877,950 417,183 185,966

Net' underwriting income,!::,—.., • $1,102,636 $172,274 $211,890
Partic. in war damage corporation ; 05,000
Income from investments (net)— 857,588 777,599 671,700

Net income __ $1,960,224 $1,0K,873 $883,590
•Net gain on sale of securities—48,679 92,216 49,503

Balance carried to surplus— $2,003,903 $1,107,089 $933,093-
Dividends declared 740,000 620,000 620,000
•Based on cost adjusted for amortization,

CONSOLIDATED BALANCE SHEET, DEC. 31

(Including Vigilant Insurance Co., wholly-owned subsidiary)
ASSETS— 1948 1947

United States Government bonds . $21,188,311 $17,247,424
State and municipal bonds 1 — 1,632,425 1,287,050
Other bonds —— - 723,606 723,887
Preferred and guaranteed stocks

.___ 3,819,923 3,786,640
Common stocks

_____
—_ 10,516,511 10,643,181

Cash in banks : 6,453,736 5,995,770
Premiums receivable -—_—___; 5,120,987 4,837,179
Accrued interest :

- 141,678 . 97,323
Reinsurance recoverable on paid losses 153,801 182,992
Working funds with managers : 214,635 223,461
Deposits with underwriting syndicates . 92,177 95,960
Overdue premiums and foreign balances Cr902,920 Cr706,993
Reinsurance premiums payable——— Cr4,037,765 Cr3,429,922

Total admitted assets $45,117,105 $40,983,952
LIABILITIES—

Unearned premiums : $9,953,995 $8,202,578
Outstanding losses and claims 6,312,465 6,070,520Dividend payable Jan.3 ; 260,000 200,000
Taxes and expenses 1,928,489 1,249,131Funds held under reinsurance treaties 741,321 660,569Nonadmitted reinsurance 4,017.152 3,212,553
Capital stock ($10 par value) 4,000.000 4.000,000
Surplus (including paid-in surplus) 15,425,182 14,961,541Unrealized appreciation of investments 1,973,501 2,427,060

Total
$45,117,105 $40,983,952

NOTE—Investments are valued in accordance with requirements ofthe National Association of Insurance Commissioners, On the basis of
market values at Dec. 31, 1943 for all investments, total investmentswould be increased by $292,758. On this basis, surplus to policyholderswould be $21,691,441. -

Investments valued at $1,154,596 are deDosited with governmentauthorities as required by law.—V. 167, p. 1363.

First Springfield (Mass.) Corp.—Files With SEC—
The company on Feb. 28 filed- a letter of notification, with the SECfor 5,471 shares of common capital stock. Underwriter, D. J. St.

. Germain & Co., Springfield, Ohio. Proceeds will be used for additional
working capital. -

First York Corp.—Holdings in Two Firms Sought—
See Bell Aircraft Corp. above.—V. 169, p. 5.

Florence Stove Co.—To Issue Stock to Employees—
The stockholders on March 25 will consider authorizing thedirectors to issue from time to time all of any part of the 13,214unissued common shares as additional compensation to employees andofficers of the company.—V. 168, p. 2430.

Frontier Refining Co.—Registers With SEC—
The company on March 7 filed a registration statement with theSEC proposing the public offering of $600,000 of 5% first mortgagerbonds, series of 1949, $150,000 of 5 Va% debentures, due March 1,1954, and 5,000 shares of 7% cumulative preferred stock ($100 par).
The offering is to be underwritten by Peters, Writer & Christenscn,Inc., and Sidlo, Simons, Roberts Si Co., both of Denver,
The offering price and underwriting terms applicable to the bonds*and debentures are to be supplied by amendment. Of the preferredissue, 3,500 shares are to be offered in exchange for outstandingshares of 5% preferred stock on the basis of one new share plus $4);in cash for each of Uie 3,500 shares of 5% preferred outstanding.The remaining 1,500 shares of 7% preferred, together with unex¬changed shares, will be sold to the underwriters at $100 per shareless $4 underwriters' discount. The underwriters also will receive1$3 for each share exchanged with-the present 5%> preferred stock¬holders.

Proceeds of the financing,, estimated at $821,020 are to be addedto company funds. $190,000 will be used to retire current bank loans'.The balance of. the proceeds have not been allocated, but" may be*used-for expansion and improvement of the company's refining, mar*ketingr and. transportation facilities; the retirement of current bankloans, exploration, acquisition of interests in and development of pros¬pective and proven oil and gas lands; and acsquisition of securitiesof other companies owning or controlling interests in prospective andiproven oil and gas lands.—V. 164, p. 1593.

Gamble-Skogmo, Ihc.—February Sales Off 22.2%—Period End. Feb. 28— 1949—Month—1948 1949—2 Mos.—1948'Sales,
— $7,527,112 $9,673,520 $15,064,287 $18,555,702V. 169, p. 905.

General Cable Corp.—Acquires Terra Cotta Firm—•It was announced on March 3 that this corporation has acquired■„ the Atlantic Terra Cotta Co., which has been in business in PerthAmboy, N. J., since 1800. The consideration was reported to amountto $150,000.—V. 168, p. 2007.

General Motors Corp.—February Car Production—
The corporation produced 192,902 passenger' cars and trucks inthe United S ates and Canada in February, compared with 149,027units produced in January, and 168,452 units in February, 1948.Of the total vehicles produced in February, this year, 146,409 werfrpassenger cars and 46,493 were trucks.
TOTAL OUTPUT OF MOTOR VEHICLES BY GM DIVISIONS

Florida East Coast Ry.—Earnings-
January— 1949 1948 . 1947 1946

Gross from railway—— $2,905,448 $3,056,901 $3,105,022 $2,750,202Net from railway — 691,424 855,285 1,010,361 1,126,621Net ry, oper/ income 400,836 467,234 562,318 683,450
Trustee Appointed—
The Chemical Bank & Trust Co., New York, N. Y., has been appointedtrustee, paying agent and registrar under lease and agreement datedJan. 1, 1949, providing for $2,060,000 of 2%% serial equipment trust

certificates, series K.—V. 169, p. 803.

Food Machinery & Chemical Corp.—To Pay 25 Centsin Cash and Vz of 1% in Stock on Common Shares—
The directors on March 3 declared a cash dividend of 25 cents,

per share on the common stock, payable March 31 to holders of recordMarch 15,- and a stock dividend of % of 1% on the common stockpayable in common stock on April 30 to holders of record April5, 1949. The stock distribution is subject to approval of the CaliforniaCommissioner of Corporations. Fractional shares will be evidencedby bearer scrip.
Payments on the common stock in 1948 were as follows; Janl 6, oneadditional share of common stock for each share outstanding as ofDec. 22, 1947; March 31 and June 11, 37V2 cents each in cash;Aug. 31, 25 cents; Sept. 12>/2 cents; and Dec. 23, 37is cents.The annual meeting of the stockholders will be held on May 24.—V. 169, p. 5.

Fort Dodge, Des Moines & Southern Ry.—Interest—
The directors have authorized the payment of 4% interest on theseries B income bonds, due 1991, to be made on May 1 to holders ofrecord, April 15. On May 1, last, an interest paymyent of 2J,2% wasmade.—V. 159, p. 2382.

Fireman's Fund Insurance Co., San Francisco, Calif— Fostcl' Wheeler Corp—To Increase Common Stock-
Earnings Highest in Its History—
This company reports 1948 consolidated net earnings after Federal

Income taxes of $4,946,000, or $4.95 per common share, according to
the 86th annual report which was released on March 1 by James F.
Crafts, President. Adding shareholders' equity in unearned premium
reserve at 35%, adjusted per share earnings were $10.33.
For 1947, comparable net earnings were $1,053,000, or $1.08 per share,

and after including equity in unearned premium reserve were $6.21 per
share; iAll-figures exclude minority shareholders' interest and realized
and unrealized gains in capital assets, arid are adjusted to capitaliza¬
tion and ownership of subsidiaries as of Dec. 31, 1948).
The 1948 earnings are the highest in the history of Fireman's Fund,

said Mr. Crafts, and were made possible by a consolidated underwriting
profit of $2,497,000 and a net investment income of $4,199,000, as com¬
pared with an underwriting loss of $2,385,000 in 1947 and a net invest¬
ment income of $3,645,000. Only one major class of underwriting,
bodily injury, was conducted at a loss. V .

Net-, premium writings of Fireman's Fund Group in 1948 reached a
new high—$109,271.000—a 21% increase over the 1947 figure of $90,-
124,000. Consolidated unearned premium reserve increased $15,458,000
to a total' of $73,706,000, while loss and expense reserve increased $2,-
539,000 to a.total of $55,698,000. These reserves were more than offset
by $19,115,000 of cash and $120,648,000 of U. S. Government bonds at
the year-end. Consolidated total admitted assets stood at $208,144,000,
or an .increase of 22% over, the $170,472,000 reported at the end of
1947; Shareholders' equity, including 35% of the unearned premium
reserve, amounted to $85.92 per share as of Dec. 31, 1948.

Period End. February—
Chevrolet—

Passenger
Trucks

Pontiac—

Passenger
Trucks

Oldsmobile
Buick

Cadillac
GMC Truck & Coach—
Trucks
Coaches

GM of Canada-
Passenger

Trucks ^

Total

1949—Month—1948

67,653
35,921

23,651
25

19,450
27,603
6,480

7,949
210

1,572
2,388

60,240
30,031

21,698

"15,967
23,794
2,005

5,465
585

6,605
'

2,062

168,452

1949—2 Mos.-—1948

99,053 124,254
73,778 59,073

32,738 43,242
25

39,627 30,781
59,969 46,239
13,306 4,108

16,665 12,238
610 1,186

1,631 'H 11,756
4,527 4,543

341,929 337,420

The stockholders on March 28 will consider increasing the au¬thorized common stock to 600,000 shares from 300,000 shares. It isannounced that the directors have no present plan for the issuanceor sale of any unissued common shares.—V. 167, p. 2466.

Foundation Co. — Proposes Rail-Ship Terminal in
Jersey City—
The company has submitted to the Jersey City, (N. J.) Board ofCommissioners a proposal to develop a $60,000,000 rail-ship terminal.The company expressed the belief that the development on JerseyCity owned property near the Statue of Liberty "will materially reduceshipping charges" in the Port of New York.
Financing would be carried out with private capital, "which has aninterest both in reduction of shipping costs and in the industrial de¬velopment that would be carried out in conjunction with the waterfrontimprovements," Clarence McDonough, Vice-President of The FoundationCo., stated.—V. 159, p. 2196,

Froedtert Grain & Malting Co., Inc.—Earnings—
Period End. Jan. 31— 1949—6 Mos.—1948 1949—12 Mos.—1948Net sales $17,692,056 $19,251,293 $41,451,251 $35,235,974Net income after taxes l,217,6^a 640,235 2,131,235 1,287,910Earns, per com. share- $1.3^"- ' . $0.70 $2.40 $1.41
Kurtis R. Froedtert, President and Chairman of the Board, pointedout that while the net sales for the six-month period ended Jan.31, 1949 had decreased in comparison with the corresponding pre¬ceding period, this < decrease was attributable to lpwer sales, pricesrather than a reduction in volume. : ') : "
Since malting is essentially a processing business, the dollar vol¬ume of the business varies with the price of barley.—V. 168, p. 2430.

192,902

Employment and Payrolls at New Peacetime High—Employment in General Motors reached a peacetime record levelof 380,329 during 1948 and pay rolls totaled $1,283,865,090, a peace¬time high exceeded only in two peak war production years, C*. E,Wilson, President, and Alfred P. Sloan, Jr., Chairman of the Board,disclosed on March 9. Their statement was issued prior to releaseof the General Motors 1948 annual report, which soon will be sentto almost 434,000 stockholders. >

The average 380,329 salaried and hourly-rate employes on GM'spay rolls last year compared with an average of 375,689 during 1947,the previous peacetime record. The total GM pay rolls of $1,283,865,090for 1948 compared with $1,155,388,163 in 1947.
The report said last- year's record peacetime employment, togetherwith wage and salary increases and a slight increase in the averagenumber of hours worked per week by hourly-rate employes, resultedin a total pay roll exceeded only in the peak war production years1943 and 1944 when employment was about 20% above 1948,The average number of GM hourly-rate employes working in theUnited States last year was 269,056, slightly higher than the 268,479in 1947; Their average weekly earnings in 1948 were $64.10, comparedwith $57.86 in 1947. Total hourly-rate pay rolls in the U. S. were$896,777,099 last year, compared with $807,730,919 during 1947.—V,169, p. 700.

General Public Utilities Corp.—Weekly Output—The electric output of this corporation for the week ended March 4,1949, amounted tp 157,500,296 kwh., an increase of 5,624,270 kwh.,or 3.7%, over the corresponding week of last year.—V. 169, p. 1007.
1

• V v*;\ •«' • V 'VlOh.v.'..,'-;
:/.-VGeneral Reinsurance Corp.—Issues Report—The corporation had total assets of $50,995,597 at Dec. 31, 1948, anincrease of $5,597,846 over final 1947 figures.

Its affiliate, North Star Reinsurance Corp., reported a gain in assetsof $1,434,271 to $18,358,410 as of Dec. 31, 1948.
United States Government bonds and cash holdings of General Rein¬surance aggregated $27,106,466 and constituted 55% of its investments.For North Star government holdings and cash amounted to $15,117,528or 86% of its investments.—V, 169, p. 602.

General Transportation Casualty & Surety Co.—Finan¬cial Statement as at Dec. 31, 1948—
ADMITTED ASSETS—

Cash on hand and in banks
$1,295,871•Government bonds
8,438,373Accrued interest

28.087Premiums in course of collection (under 90 days) 709,423Other admitted assets
v 128,053

Total admitted assets . ; $10,599,808
LIABILITIES—

Reserve for losses and loss expense
$5,940,234Reserve for unearned premiums

—

1,033,887Reserve for all other liabilities
811,379Capital stock (par S10)

i 1.000,000Surplus —

1,814,308
Total

$10,599,808•Amortized value of bonds.
_ . r '

NOTE—Securities carried at $438,120.57 in the above statement aredeposited as required by law.—V. 160, p. 2646.

Georgia RR.—Earnings—
January— 1949 ; 1948 1947 1946Gross from railway.— $726,402 $690,532 $666,0.90 $616,375Net from railway.—— 101,008 76,675 57,128 *12,053Net ry. oper, income— 84,848 51,563 21,803 - *38,713
•Deficit.—V. 169, p. 602.

Golden Crown Mining Co., Crown King, Ariz.—FilingOn March 2 a letter of notification was filed with the SEC for10,000 shares ($1 pan common stock owned, and being offered, byWestern Gold Mines, Inc., at about 75 cents per share, without under¬writing.—V. 164, p. 1594.
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Grand Trunk Western Ry.—Earnings—
January— 1949 1948

Gross from railway— $3,811,000 $3,887,000
Net from railway 322,106 353,497
Net ry. oper. income™ 6,313 * 110,303

•Deficit.—V. 169. p. 602.

1947 • 1946

$3,443,000 $2,477,000
632,120 94,926
261,982 •140,184

P-

Grand Union Co.-
Period End. Feb. 28—

-Current Sales 14.2% Higher-
1949-

$

-19484 Wks.—1948 1949—52 Wks.-

8,288,252 116,040,748 99,818,829Sales 9,466,375

—V. 169, p. 700. ;■

Granite City Steel Co.—50-Cent Distribution—
The directors on March 9 declared a dividend of 50 cents per shaie

on the common stock, payable March 31 to holders of record March
21. Payments last year were as follows: March 31, 37V2 cents; June 30,
50 cents; Sept. 30, 62 '/2 cents; and Dec. 24, 75 cents.—V. 169, p. 1007.

(W. T.) Grant Co.—February Sales Increased 2.66%—
•

Period End Feb. 28— 1949—Month—1948 1949—2 Mos.—1948

Sales $1,309,438 $12,759,582 $25,237,827 $25,062,945
—V.' 16~9~ p. 700.

Great Atlantic & Pacific Tea Co. — Loses Appeal in
Anti-Trust Suit—

The U. S. Circuit Court of Appeals at Chicago, Feb. 24, unanimously
upheld the conviction of the company and 24 officers and subsidiary
companies on anti-trust charges. ,. > •

The three-judge court held that the huge A. & P. food chain and its
officers and subsidiaries had conspired to restrain and monopolize trade
in violation of Sections 1 and 2 of the Sherman Anti-Trust Act.

The 18-page opinion was written by Judge Sherman Minton. The case
originally was heard in Danville, 111., in 1946. Federal Judge Waltei
C. Lindley of Danville fined the defendants a total of $175,000 after
hearing 22 weeks of technical testimony on A. & P. operations.
The decision was appealed in October, 1946, and has been under^

study by the Appellate Court since that time.
In addition to anti-trust violation, the defendants had been found

guilty of illegally favoring certain individuals and companies in busi¬
ness transactions. '

,

On March 1, 1948. the company filed a 351-page brief of arguments
to support its appeal. The Court of Appeals took the case under ad¬
visement on Jan. 7, 1949.—V. 167, p. 2466.

Green Bay & Western RR.—Earnings-
January—

Gross from railway
Net from railway______
Net ry. oper. income--

—V. 169, p. 602.

1949 1948

$284,629 $280,957
58,576 71,031
3,591 13,157

1947

$230,285
46,880
10,444

1946

$236,818
56,949

19,788

Gulf Mobile & Ohio RR.—Earnings-
January—»

Gross from railway
Net from railway
Net ry. oper. income—.

—V. 169, p. 602.

1949 1948

$6,386,953 $6,525,760
1,483,231 1,439,140
• 567,460 535,971

1947 1946

$5,688,805 $5,281,463
1,366,104 1,117,731
393,313 428,860

Gulf Power Co.—Bids for Purchase of Bonds-
company is inviting sealed, written proposals for the purchase from

it of $2,500,000 first mortgage bonds. Such proposals are to be pre¬
sented to the company, at the office of the service company, Common¬
wealth & Southern Corp., (N. Y.), 20 Pine St., New York.5, N. Y.,
before 11 a.m. lESTi, on March 22, -

The company has received SEC authorization to issue and sell, at
competitive bidding, $2,500,000 of 30-year first mortgage bonds, subject
to the results of competitive bidding. Proceeds of the financing would
be used to provide a portion of the funds required for construction
additions, involving estimated expenditures of $5,800,000 during 1949
and 1950.—V. 169, p. 905.

Gyrodyne Co. of America, Inc. (N. Y.)—Opens Offices
The company today (March 14) announced the opening of general

business offices at 80 Wall Street, New York, N. Y., and an en¬
gineering office at 25 East Marie Street. Hicksville, Long Island, N. Y.
The corporation recently was organized to enter the rotary wing air¬
craft manufacturing field.
The announcement further states;
"Designs of the corporation include a helicopter and two gyrodyne

types. The configurations are for small, compact personal models and
for industrial aircraft. The designs can be scaled up for large
transport models which the corporation p.ans to offer for competition
with conventional aircraft for feeder line and short haul transport in
commercial and military fields. ■ • '
"The organization has developed and patented new designs in the

construction of a simplified overhead rotor system with four semi¬
rigid metal blades, simplified pilot controls, automatic pitch governor,
built-in stabilizers, a new clutch assembly, overall simplified structure,
and provisions for frigid weather operations."
Peter J. Papadakos is President; Loren E. Curriston, Chief Design

and Development Engineer; and Kenneth 'M. Bovee, Secretary of the
corporation,

Halliburton Oil Well Cementing Co.—Acquires License
See Stanolind Oil & Gas Co. below.—V. 168, p. 2325.

(Walter E.) Heller & Co.—Note Placed Privately—
The company has placed privately, through Harris, Hall
& Co. (Inc.), it was announced March 8, a $5,000,000
3y2% promissory note, due Feb. 1, 1964.—V. 169, p. 700.

(M. A.) Ilanna Co. (& Subs.)—Annual Report—
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31

1948 1947
Operating profit before depreciation, depletion,
and amortization — — $10,116,155 $6,998,782

Dividend income —L___—_____— 6,590,340 5,081,100
Sundry income and interest—net 446,947 343,917

•
__

Total income _ $17,153,442 $12,423,799
Depreciation, depletion, amortization and other
deductions 3,557,038 2,459,979

Provision for Federal taxes on income 3,066,397 2,011,923

Net profit (exclusive of security transactions)
before minority interest $10,530,007 $7,951,897

Minority interest in net profit of subsidiaries-- 1,442,433 669,391

Net profit (exclusive of security transactions) $9,087,574 $7,282,506
Preferred dividends paid -— 399,519 405,894
Common dividends paid ; 5,152,320 3,297,485
Earnings per common share ' $8.43 $6.67

CONDENSED CONSOLIDATED BALANCE SHEET, DEC. 31
ASSETS— 1948 1947

Cash
- $6,267,226 $5,015,073

U. S. Treasury Bills (at cost) —— 8,977,145 —'-—

Receivables, less reserves 6,643,051 12,415,551
Inventories 1,230,294 884,781
Other assets 1 826,520 1,694,609
•Quoted securities 51,240,483) 55,137,088
Other securities, advances, etc 4,878,139f
Property, plant and equipment (net) —— 8,419,711 8,328,353
Deferred assets _ ——— - 752,823 672,564

Total __ - $89,235,392 $84,148,024

v.- U... J* •) ' \ ;i
Zj '

LIABILITIES—•

Accounts payable -—-1 $4,378,264 $5,153,732 . .

Accrued for taxes, etc.— 2,134,173 3,295,036
Other current liabilities 977,831 573,550
Long-term debt 1,119,473 1,239,812
General contingencies and other reserves-. 5,103,109 3,977,288-
Minority interest in subsidiaries 4,889,725 3,640,004
t$4.25 preferred stock . . • —:— 9,200,000 T 9,400,000
tCommcn stock (no par value ___. 12,880,800 12,880,800
Capital surplus— 1 18,720,263 18,720,263
Earned surplus : 29,831,754 " 25,267,489 *

Total _____ — - - $89,235,392 $84,148,024
•Quoted market prices Dec. 31, 1948, $111,681,044 compared with

$109,920,547 at Dec. 31. 1947. tRepresented by 92,000 no par shares
in 1948 and 94,000 shares in 1947. tRepresented by 1,030,464 shares.
—V.' 168, p. 2225. '

Hercules Powder Co., Inc.—New Technical Booklet—
Considerable new information on the physical properties of Hercules

CMC, cellulose gum, is included in a revised technical booklet on this

chemical, which has just been released by this company.—V. 169, p. 493..

Hoover Ball & Bearing Co.—Earnings—
Years Ended Dec. 31— 1948 1947 1946

Net profit after charges and taxes— $375,195 $776,018 $415,748
•Earnings per share $2.15 ■■ $4.45 —2.38
•Based on number of shares now outstanding.'—V. 167, p. 2361.

House of the Good Shepherd, Detroit, Mich.—Bonds
Offered—B. C. Zeigler & Co., West Bend, Wis., on Feb.
22 offered $350,000 3%, 3*4% and 3V2% first mortgage!
serial bonds at prices ranging from 100.50 to 101 ac¬

cording to maturity.
Dated Feb. 1, 1949; due semi-annually Sept. 1, 1950-March 1, 1964.-

Principal and interest (March l and Sept. 1) payable at office of First
National Bank of West Bend (Wis.), corporate trustee. Louis Kuehl-
thau, West Bend, Wis., co-trustee.
The proceeds shall be paid out by the corporate trustee as follows:

(a) to pay the cost of financing this issue of bohds; (b) the balance -
to the corporation without any restrictions. The corporation proposes
to use the net proceeds of the bonds and other funds for paying the
cost of constructing the new Magdalen's convent as an enlargement
to the facilities of Vista Maria school. It is estimated that the
Magdalen's convent- will cost $345,000 exclusive of equipment.
The total valuation of the security for the bonds is $2,180,277.

Houston Oil Co. of Texas—50-Cent Quarterly Div.—
The directors on March 8 declared a quarterly dividend of 50 cents

per share on the common stock, payable March 31 to holders of record
March 18. In 1948. distributions of $1 each were made on June 30
and Dec. 28—V. 168, p. 1145. •

Illinois Northern Ry.—Two Roads Seek Stock—
The Atchison Topcka & Santa Fe and Chicago Burlington & Quincy

coriipanies asked the ICC Nov. 23 for permission to buy all the out¬
standing stock of Iiiinois Northern Ry.
The Illinois Northern is now owned by International Harvester Co.

and its properties include about 10 miles of track in the Chicago
metropolitan area. Under terms of an agreement made last year, the
Harvester company proposes to sell all of the capital stock for $960,000,
with Atchison Topeka & Santa Fe taking two-thirds and Chicago
Burlington & Quincy one-third—V. 165, p. 938.

Incorporated Investors—Declares 25-Cent Dividend—
■ The directors have declared a dividend of 2.5 cents per share,
out of current and accumulated earnings, payable April 29 to stock¬
holders of record March 30. '
'Payments in 1948 were as follows: April 30, July 30 and Oct. 29,
25 cents each; and Dec. 24, 60 cents.

Registers With SEC—
The company on March 4 filed a registration statement with the

SEC for 500,000 shares ($5 pari common stock, to be offered at market.
Underwriter, Parker Corp; Proceeds will be used for investment.—
V. 168, p. 2432.

Indiana Harbor Belt RII.—Earnings—
Month Ended Jan. 31— 1949 1948

Railway operating revenues — $2,049,424 $1,839,887
Railway operating expenses — 1,666,277 1,815,227

Net revenue from railway operations $383,147 $24,660
Railway tax accruals _____ '—_ 039,902 115,674
Equipment and joint facility rents—____—__ 261,649 268,146

Net railway operating income $161,400 *$359,160
Other income

, 6,109 5,773

Total income ,i. ... $167,509 *$353,387
Miscellaneous deductions from income —_ 4,116 3,250
Total fixed charges— —_ 48,285 42,127'

Net income after fixed charges , $115,108 *$398,764
*Deficit.—V. 169, p. 603.

International Harvester Co.—Forms Credit Unit—
This company has organized a wholly owned instalment sales finance

subsidiary to be called the International Harvester Credit Corp. It
is expected to be ready to start in business by April 26.
The function of the credit company will be to provide the supple¬

mentary financing that may be needed to maintain a "sound sales
volume for the International Harvester Co." It will not take the
place of existing methods of financing the parent company's sales
such as credit advances by International itself, by banks and by
other financial institutions. Banks will continue to be the principal
source of credit for International Harvester's dealers and the people
who buy Harvester equipment.
International Harvester Co. will provide its new finance unit with

$10,000,000. That sum will be supplemented with borrowings from
banks. Later, as the need for credit expands, Harvester expects to
enlarge the paid-in capital of the Credit Corporation so as to increase
its borrowing possibilities.
It is hoped that the new credit company will enable Harvester to

offer financing in areas where local banks decide against makingcredit available.

Sales Set New High for First Fiscal Quarter—
Sales of International Harvester Co. in the quarter ended Jan. 31,

1949, were the highest in dollar volume of any first quarter in the
company's history, said John L. McCaffrey, President, and Fowler
McCormick, Chairman, in a quarterly review to stockholders.
Total sales were estimated at $230,360,000, an increase of 23.4%

over the like quarter a year earlier, but a decline of 9.2% below the
final quarter of the 1948 fiscal year.
There was a small increase in overall unit volume during the first

quarter, the report said, "but the larger part of the quarter's sales
increase over a year ago "is accounted for by higher prices, which
followed rapidly rising costs in the company's business during allof 1948.
Motor truck sales were below a year ago.• Leveling off of demand

for the heavier-sized trucks is general throughout the industry and
emphasizes -that our entire economy is entering a buyer's market.
A fair demand still continues for light trucks and some of the
medium-sized trucks."

Refrigeration sales showed the largest increase, followed by farm
tractors, farm implements and industrial power equipment.
"For the first time since the beginning of the war, inventories of

finished machines have accumulated in a somewhat normal way in
our sales channels and in the hands of dealers in the field," the
report stated. This condition increased Harvester's financial require¬
ments and was one of the reasons for the shnrt-t»"»ri *>«.nk ln->ns
which were referred to in the annual report.' See V.i'169, p. 603:
V. 168, p. 2226. ■ ■ • ,'

''
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International Business Machine Corp. — Has Record
Unfilled Orders—1948 Output Highest in Its History—
Thomas J. Watson, President, on March 3 said in parti
Although more of the company's products were produced in 1948than in any year in the history of the business, unfilled orders atthe end of the year were higher than at the end of any previous

year, and production has been increased to meet the continued de-
• mand for our products.

. ; . ,

During the year 1948, the company's increased volume of businessand replacement of obsolete equipment required an investment- of$54,863,927 in rental machines and parts, factory and office equip¬ment, and land and building;. Dismantled and obsolete equipmentamounting to $12,243,450 was written off and charged against re¬serves provided out of prior and current years' earnings.On June 26, 1948, the company's new factory building at Pough-keepsie, N. Y.t was dedicated, providing an additional 210,000 squarefeet of floor space to our manufacturing facilities at that locationIn order to supplement the profits, over and above cash dividendswhich were reinvested in the business and to provide additional work¬ing capital for the expanded production of rental equipment thecorporation sold to The Prudentials Insurance Co. of America onJuly 19, 1948, its 3% promissory note in the principal amount of$35,000,000, dated July 1, 1948, due July 1, 1968, at 100% of suchprincipal amount.

CONSOLIDATED INCOME ACCOUNT FOR

1948

*Gross income 161,982,780
Cost of sales, service and rentals,
and operating expenses

Deprec. of rental machines, plant <fe
equipment 17,354,982

Developm't and engineering expense 3,257,618
Interest on long-term indebtedness- 1,672,500
Amortization of patents— ■____ 100,000
The Hobart Mfg. Co.—inventory adj.

CALENDAR YEARS

1947 1946
$ $

144,543,140 119,418,365

98,313,537 89,955,660 76,113,072

14,072,386
3,536,095
1,153,333
100,000
641,561

11,773,454
2,646,961
489,750
100,000

Oper. income from U. S. <fe Cana-
dian companies

___ $40,784,143 $35,084,106 $28,295,128Net inc. from & undistrib. inc. of
fgn. subs. & branches not consol- 3,190,043

Royalties from foreign licensees—— 1,146,527
Divs. from The Hobart Mfg. Co
Other income ________liL—" 354,821

3,006,738
1,011,567
258,333
193,207

1,395,662
1,080,501
150,000
345,143

Total net income $45,475,534 $39,553,951 $31,266,434Prov. for U. S. Fed. & Canadian
income taxes (est..)__ —___ 17,375,000 16,000,000 12,500,000
Net profit $28,100,534 $23,553,951 $18,766,434Cash dividends 10.022,778 8,589,738 8,587,415Shares of cap. stk. outstdg. at Dec. 31 2,508.712 1,432 407 1 432 407Earnings per share—__——$11.21 t$16.44 '$13.10
'From sales, service and rentals in United States and Canada.+Based- on the 2,506,712 shares outstanding on Dec. 31, 1948 earningsper share for the year 1947 were equivalent to $9.40. In February1948. the capital stock was split up by issuing three-quarters of ashare additional for each share held at the close of business onJan. 23, 1948.

CONSOLIDATED BALANCE SHEET, DEC. 31
(Inducing Domestic and Canadian Subsidiary Companies)

ASSETS—
1948 1947

r-a $15,283,362 $18,959,357U. S. Treasury securities (at cost) 24,000,000Dominion of Canada bonds (at cost) 110,165* Notes and accounts receivable—. 16,526^063Inventories (valued at average cost)— 17*611,114
Prepaid insurance, taxes, etc.—i. 1,384,327General Company Welfare Fund— '358 657Watson Fund for supplementing IBM Retire. Plan 3.496,'032Investments and advances 21,174,426Canadian excess profits tax postwar credit- : 676,380fFactories, office buildings and other propertyin U. S. and Canada

131,632,798JPatents and goodwill-— 9I723I470

3,500,000

16,418!315
13,400,950
1,149,999
510,167

2,642,438
19,201,987

773,100

97,890,464
9,823,470

Total
—

.

LIABILITIES—
Accounts payable and accruals
U. S. Fed . <fe Canadian inc. taxes (est.)—,
12-year 2 !4 % debentures due 1958—
18-year 2%% debentures due 1965
20-year 3% promissory note due 1968.
fReserve for est. cost of employees' past service
General Company Welfare reserves.
Reserves for Watson Fund for supplementing
IBM Retirement Plan :

Reserves for widows and orphans of IBM vet¬
erans who; lost their lives in World War II—

^Capital stock, without par value

r—. $241,976,794 $184,270,247

$13,778,
18.357,
30,000,
20,000,
35,000

4,326
358

550 $10
318 16

000 30,
000 20
OOO

260 5

657

515.533
434,617
000,000
000,000

553^820
510,167

3,496,032 2,642,438

1,125,
36,918,

^Earned surplus
_ 78^616

589 1,
132 36,
257 60,

157,040
918,132
538,501

Total
_$241,976,794 $184,270,247

"After reserve of $672,886 in 1948 and $710,044 in 1947. fAfterreserves for depreciation and amortization of $95,735,709 in 1°48 and$86,857,567 in 1947. lAfler reserve for amortization of $2,824,378 in1948 and $2,724,378 in 1947. ^Represented by 2,506,712 shares in1948 and 1,432,407 shares in 1947. fUnder IBM and IBM Co. Ltd.
Canada, retirement plans. *'Including undistributed surplus ofCanadian and other foreign amounting to $8,720,846 in 1948 and$6,568,627 in 1947. 1948 total earned surplus is subject to a chargeof $12,529,561 in respect of stock dividend payable Jan 28 1949to stockholders of record Jan. 7, 1949.-
Promotion— '

,

The corporation on March 9 announced the appointment of James H.Fraser as assistant to Jehn C. McPherson, Vice-President, at theIBM World headquarters at New York, N. Y. Mr. Fraser was pre¬viously IBM Manager at Charleston, W. Va.—V. 168, p. 2685.

International Rys. of Central America—Earnings—
Month of January— 1949 1943

Railway operating revenues— $1,089,802 $1,288,653Net revenue from railway operations 220,605 433,431Income available for fixed charges 156,725 325,373Net income
126,321 *292,658

•Includes adjustments giving "effect to an increase of approximately25%, effective as of Jan. 1, 1948. in the remuneration received from
Compania Agricola de Guatemala.—V. 169, p. 603. ;!%

Interstate Department Stores', Inc.—Sales Drop 4%—
Month of February— 1949 1948

Sales _v ■

—V. 169, p. 700.
_______ $3,658,717 $3,813,125

Investment Co. of America—Registers With SEC—
The company on March 3 filed a registration statement! with the

SEC for 100,000 common shares ($1 pari, to be offered at market.
Underwriter. ICA Distributors Inc. Proceeds will be used for in¬
vestment.—V. 169, p. 206.

Investors Management Fund, Inc.—13-Cent Dividend—
The directors have declared a quarterly dividend of 13 cents per

share, payable April 18 to stockholders of record March 31. Last year,the Fund paid a like amount in each of the first three quarters, and a
paymyent of 51 cents for the final quarter.—V. 168, p. 2325.

Iowa Power & Light Co.—Hearing on Purchase Mar. 22
The SEC has scheduled for hearing on March 22 the application of

company to purchase for $3,430,000 from Omaha Electric Committee,
Inc., all of the outstanding securities of Western Iowa Power Co.
As previously reported, Western Iowa is engaged in the utility business
in and around Council Bluffs, Iowa. The Committee owns 5,000 shares

j. ■ ,r. 5
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of its capital stock ($10 pari and $3,350,000 of its bonds, constitutingall of. its outstanding securities. Upon acquisition, Western Power is-
to be dissolved and its properties taken over by Iowa Power.4

• The proposed transactions have as their object the acquisition by ^Iowa Power and -the integration- into its system of certain electric. 'properties located in territory adjacent to and largely surrounded bythe present service territory of Iowa Power.—V, 169, p..-603.

Kansas City Public Service Co.—Earnings—
OPERATING RESULTS FOR YEAR ENDED DEC. 31, 1948

Operating revenvies
___c_ 813,314.160 -Operating expenses _______

12,488,741

Operating income-
$825,419Non-operating income j. __.i—-™. 5,368

Total
—

____ $830,787Fixed charges and income taxes_____ 263,261

Net income subject to employees participation $567,526
Employees participation (25% of net income! 141,882

Balance
$425,644Obsolescence and retired losses
146,149

Company's share of the profits—which is about 1% on the
investment

, $279,495—V. 169, p. 7. '■'■■■ 'v:iV' - ■"':V
7'--.VL.'

Kansas-Nebraska Natural Gas Co., Inc.—Filing—
The company on March 3 filed a letter of notification with the SECfor 2,900 shares of $5 cumulative (no pari preferred stock, to beoffered at $102 per share. Underwriters are Cruttenden & Co. andThe First Trust Co. of Lincoln, Neb. Proceeds will be used to dis¬

charge indebtedness and pay for property improvements.—V. 169,p. 804.
. : •>"' ..." , : " Y-„ ,

Kansas Oklahoma & Gulf Ry.—Earnings— - -

January— . 1949 1948 1947 1946 YGross from railway.™ $531,178 $439,283 $392,791" $318,788Net from railway. 266,600 192,772 208,872 163,782Net ry. oper. income™ 113,189 76,676 95,681 78,941—V. 169, p. 603.

Lake Superior & Ishpeming RR.—Earnings—
January— 1949 1948 1947 1946Gross from railway™. $53,629 $53,867 $58,155 $46,765Net from railway *91,974 *83,318 *60,113 *63,221Net ry: oper. income™ *109,171 *101,458 *78,068 *80,482
•Deficit.—V. 169, p. 604.

'

,(M. H.) Lamston, Inc.—February Sales Increased 8.5%
Period End. Feb. 28— 1949—Month—1948 1949—2 Mos —1948Sales

^ $242,523 : $223,519 $509,984 $466,291—V. 169, p. 701.
J

Lear, Inc.—Elects New Treasurer—
On Feb. 26, D. W. Haven was elected Treasurer, and will also con¬tinue as Comptroller.
The annual meeting of the shareholders is scheduled in GrandRapids, Mich., for March 25, 1949.—V. 169, p. 1008.

Lehigh & New England RR.-
January 1949

Gross from railway $552,203
Net from railway...... 127,991
Net ry. oper. income 79,096
—v. leH, p. 604.

—Earnings—
1948 1947 1946

$583,651 $531,416 $442,243
126,877 151,742 114,032
70,794 86,763 77,265

Lehigh Valley RR.—Group Asks Hearing on Plan—
• The ICC has been asked for an oral hearing and reconsiderationof its February decision, approving company's capital readjustmentplan under the Mahaffie Act.
The petition was filed by the protective committee for holders ofthe general consolidated mortgage bonds of the road. According toJoseph Nemerov. committee counsel, the road will "have to defend itsplan before the courts.-The petition, he said, is the first step understatutory provisions permitting court review of the Commission's order.In its petition the Committee corrtplains that a 75% cut in fixedinterest on the bonds wa§ arbitrary and unreasonable. It furtherasserts that interest on the allocated contingent interest bonds shouldbe cumulative without limitation of time, and that more common stockshould be allocated to general bondholders. The committee also chargesthat Lehigh's failure to provide for cancellation of prior lien bondspermits "additional prior liens to be interposed ahead of the generalbondholders."—V. 169, p. 1008, -

Libbey-Owens-Ford Glass Co.—Cuts Prices—
A 5% reduction in factory prl, es for standard sizes of Thermopaneto go into double-hung wood and residential metal sash was an¬nounced March 9 by G. P. MacNichol, Jr., Vice-President in chargeof sales. Reductions are effective immediately."As a result of increasing volume of sales and improved manufac¬turing techniques, we have been able to reduce our production coston these smaller standard sizes and are passing this saving along tothe-consumer," said Mr. MacNichol. . '
Mr. MacNichol said the price reduction does not apply to thestandard sizes of picture windows, considerably larger in size, nor tonon-standard sizes which impose certain extra manufacturing costs,—V. 169, p. 804. *

Liggett & Myers Tobacco Co.—Plans Stock Offering—
The company is planning to file a registration statement with theSEC late in March covering 784,235 additional shares of common stockwhich are to be offered to stockholders at the rate of one new sharefor each four held.
Proceeds of the issue will be used . to reduce bank loans incurredin the purchase of leaf tobacco inventories and to maintain a con¬servative capital structure.—V. 169, p. 805. '

Lockheed Aircraft Corp.—Sales Show Decline— ,

Quarters Ended Dec. 31—
, 1948 1947Sales — '

$32,613,975 $44,157,008—V. 169, p. 805.

Long Island Lighting Co.—New York Commission Ap¬proves Edison's Plan to Buy Long Island Lighting—SEC Endorsement Needed—
V. The proposal of the Consolidated Edison Co. of New York, Inc., toacquire the Long Island Lighting Co. and two subsidiaries was ap¬proved conditionally by the New York P. S. Commission March 4.' The Commission issued an opinion to the effect that the unifica¬tion is in the public interest, and would allow Consolidated to re¬finance Long Island's long-term debt on more advantageous terms thanotherwise possible. Formal approval of the plan will be given whenit is finally consummated, provided there are no changes from theoriginal version proposed last fall, the Commission indicated in a3 to 1 opinion.

Under the plan, which is still, to be approved by the SEC, Con¬solidated would issue $28,000,000 of convertible debentures in exchangefor 100% of the common stock of the Long Island Lighting Systemafter the latter is consolidated. Consolidated Edison's proposal isconditioned, however, on the prior consolidation of Long Island Light¬ing Co. with its two subsidiaries, Queens Borough Gas & Electric Co.and Nassau & Suffolk Lighting Co.
The Commission's opinion was approved by 'Chairman Maurice C.Burritt and Commissioners Spencer Eddy and Glen R. Bedenkapp.Commissioner George A. Arkwright dissented on the ground that thequestion is an academic one .until the SEC approves • Long Island'sunification plan.—V. 169, p. 1C08.

Louisiana & Arkansas Ry.-
January— , 1949 . .

Gross 'from railway____ j:$l,543,206
Net from railway-—™ 513,072
Net ry, oper. inconiie^__ 237,543
-rV. .169, p. 499.

-Earnings— " 1 , y , »

"1. 1948 1947 1946
$1,514,214 $1,248,348 $1,061,746

647,523 474,829 332,862
.249,941 203,951 , 154,663

• Louisville Gas & Electric Co. (Ky.)—Weekly Output—
Electric output of this company for the week ended March 5, 1949,totaled 34,643.000 kwh., as compared with 34,269,000 kwh. for thecorresponding week last year, an increase of 1.1% .—V. 169, p. 1009.

-Intensified econbmies and more efficient utilization of facilities and;personnel, however, held the plane mile cost for the year down to a2% increase, to wit: 87.97c in 1948 as compared to 82.30c in 1947..Revenue miles tlown increased 21.4% from 6,584,336 in 1947 to '7,994,578 in 1948/ In 1948, Mid-Continent carried 313,901 revenue *passengers for a total of 93,516,512 passenger mi.es as compared to269,189 passengers and 81,983,036 passenger miles in 1947, indicatingan increase of 14.1% in passenger business.—V. 169, p. 702.

McCrory Stores Corp.-—February Sales Increased 1.8%
1949—Month—1948 1949—2 Mos.—1948

$6,235,833 $6,125,715 $12,182,377 $11,915,010
The company operated 201 stores in February, 1949, compared with198 in the same month last year,—V. 169, p. 701.

Period Epd. Feb. 28
Sales . A

Midland Valley RR.—Earnings—
January— 1949 1948

Gross from railway,™ $161,060 $188,798Net from railway _ 49,743 78,571 YNet ry. oper. income.— 10,190 28,428—V. 169, ps 604. ,

1947 1946
$154,679 $136,252
64,314 47,807
26,615 * 16,623

McKesson & Robbins, Inc. (& Subs.)—Earnings—
Period End. Dec. 31— 1948—3 Mos.—1947 i948—6 Mos.—1947

•

$ $ $ $Net sales 96,442,737 102,172,860 183,783,711 184,431,299Net before taxes— 4,470,896 4,969,450 8,081,459 8,077,721Federal income taxes—- 1,729,734 2,085,379 3,353,084 3,321,248

Net profit 2,741.162 2,884,071 4,728,375 4,756,473Earnings per com. share ; $1.55 $1.63 $2.64 $2.65—V. 168, p. 2326.

Mack's Bldck & Supply .Co., Wilmington, Del.—Filing
The company on Feb. 28 filed a letter of notification with the SECfor 20,000 shares of capital stock, of which 12,000 shares will be soldto public at $10 per share; remainder go to officers. Underwriter,John K. Walters & Co., Inc., Wilmington,- Del. Proceeds w.ll be usedior neftr equipment, merchandise, land, goods and chattels.

• (The) Magnavox Co.—Changes Fiscal Year and Divi¬
dend Payment Dates—Sales Satisfactory—
The fiscal year of this company will be changed from the yearending Feb. 28, 1949, to June 30, 1949, according to Richard A.O'Connor, .President-,- The change is being made for the purpose Ofavoiding in the future the necessity of shutting down the company's*factory operations twice a year, once in early March and again forthe annual vacation period during the first two weeks of July.As of the payment of the last dividend on Jan. 15, the date forpayments of dividends in the future will be changed to April 15,July 15 and Oct. 15 rather than the ununiform period of Jan. 15,Mar. 15, June 15 and Sept. 15, which were used last year. .'•<*- ;The company reports satisfactory sales volume for January andFebruary with- much consumer interest displayed in its new line ofthe "AddrA-Television" radio-phonograph combination instrument.—V. 169, P. 805. ■ / - ; Y Y.

Martin-Parry Corp. (& Subs.)—Earnings— -
3 Mos. End. Nov. 30— 1948 1947 1946 1945Net sales

_____________ $3,9C7,344 $4,158,947 $2,320,765 $2,508,317-Cost of sales and oper.' - ' ' • •

expenses—v— : 3J347.264 3,240,456 1,826,109 2,258,578
Net - operating r profit- $560,080 $918,491 $494,656 $249,739Other income 117,273 164,602 62,859 , 26,453

Total income $677,353 $1,083,093 $557,514 ■
• $276,193Federal income taxes___ 248,935 405,000 209,000 111,920

Net income __^_u $428,418 $678,093 $348,515 $164,273Earnings per corn., share $0.95 $1.50 $0:77 ; $0.36
CONSOLIDATED BALANCE SHEET AS OF NOV. 30, 1948

ASSETS—Cash in banks and on hand, $3,082,831; accounts receiv¬able (aiter reserve for doubtful accounts of $238,2771, $3,585,541;U. S. Government securities, $188,000; inventories, $3,491,551; prepaid-expenses, $108,516; property, plant and equipment (after reserves fordepreciation of $757,3451, $2,293,411; parents (net), $79,917; total,$12,829,768. v

LIABILITIES—Accounts payable and accruals,. $1,133,691; provisionfor Federal, state and local taxes, $1,970,308; notes payable, $128,000;dividend payable, $67,770; balance on purchase of Toledo plant,$487,500; reserve for contingencies, $134,000; other reserves, $124,720;capital stock (451,800 outstanding shares of no par valuei, $2,491,931;capital surplus, $172,533; earned surplus, $6,119,315; total, $12,829,768.—V*. 168, p. 1364.

Melville Shoe Corp.—Current Sales 6.7% Higher-—
Fericd End. Feb. 26— 1949—4 Wks.—1948 1949—8 Wks.—1948Retail sales

______ $3,989,499 $3,738,067 $7,846,716 $7,249,971—V. 169, p. 702. • ■ - -

Mercantile Stores Co., Inc.—Feb. Sales 1.7% Lower—
Month of February— ' 1949 1948Sales

$7,107,600 $7,232,300—V. 169, p. 702.

Merck & Co., Inc. —New Financing and Split-Up ofCommon Shares Being Considered—•
George W. Merck, President, in the company's annual report forthe year 1948, states in part: . ...% _ - . ' - • %
"The pressing necessity for production facilities for newer productsand improved processes requires expenditure for more capital thanis being retained in the business from earnings. The management is

currently developing plans for $5,000,000 to $7,000,000 of permanent
new financing which is likely to take the form of a junior preferredstock issue convertible into common stock. It is also weighing theadvisability of issuing two shares of common stock for each sharenew outstanding."

Bank Borrowings Increased—
.

,

On Dec. 30, this company borrowed an additional $2,000,000 from theNational City Bank-of New York, under an agreement dated April 29,1947, evidenced by T3%% notes, payable Dec. 31, 1952. There were
$5,000,000 of notes outstanding on Dec. 31.—V. 169, p." 1009.

Mid-Continent Airlines, Inc.—Earnings—
Calendar Years— " 1948 1947 1946

Operating efficiency , 98.73% . / . ,.97.53% . 97.70%
Capacity passenger miles flown 159,475,221 132,331,480 104,242,610Revenue passenger load factor 58.42%> 61.87%" 72.49%
Mail, express and freight tons_____ 2,313 1,560 1,118Mail, express and freight-ton miles 763,951 496,189 350,990Net profit, after taxes. *$32,026 t$48,099 $262,066Earned per share Nil $0.12 $0.67*Net loss equal to 8 cents per share. tRevised figure.Month of December— ..." . 1848 1 947Net loss after adjustment of prevision for in-

. . icome taxes
.___ $8,174 $33,572

1 J. W. Miller, Presidents-pointed out-that the reported results forthe two years-do not include amounts to which the company is en¬titled lor the transportation of mail on its Tulsa-Houston route fromthe time service was started on Feb. 1, 1947, nor additional mail payto which the company believes it is entitled for .the transportationof mail on all of its -routes during the past1 year_It is anticipatedthat these additional revenues, which should be forthcoming in theimmediate future, will, result in a profit for the year 1948 and anincrease in the profit for 1947.
......

Reported operating revenues of $6,668,694 for the year 1948 were19.7%. over the $5,570,875 reported for 1947, and. established a new
all-time high. At the same time, oneratine exnenses increased 23-9%
lrom'$5,419,297 in 1947 to $6,713,369 in 1948 due in part to expansionof company's operations, but primarily to advance in costs of labor,materials and/services. '• - ■ .1% • Y'VY ;'Y. ' - - - ■ ■

Minneapolis St. Paul & Sault Ste. Marie Ry.—Earnings
January— 1949 1948 1947 1946Gross from railway $2,238,030 $2,337,693 $2,163,914 $1,923,609Net from railway *281,952 *204,435 105,953 150,913Net ry. oper, income™ *524,200 *396,566 *54,483 *18,733
*Deficit;—V. 169, p. 605.

Minnesota Power & Light Co. — Bonds Offered —Shields & Co headed an investment banking group whichpublicly offered on March 9 a new issue of $4,000,000first mortgage bonds, 3Vs% series due 1979. The bondswere priced at 102.46 and accrued interest, yielding'

3% to maturity..
The issue was awarded March 7 on a bid of 102.09. Eight other

, bids, each specifying a 3Va7c coupon, were received. These were:The First Boston Corp. and Glore, Forgan & Co. (jointly), 102.07;Otis & Co., 102.06377; White. Weld & Co., 102.0339; Halsey, Stuart &v Co. Inc., 102.02; Lehman Brothers and Drexel & Co. (jointly), 102.006;Union Securities- Corp., 101.962; Kidder, Peabody & Co., 101.881;Coffin & Burr, Inc., 101.573.
Bonds are dated -March 1, 1949; due March 1, 1979. General re¬demption prices on the new bonds range from 105.46 if called on orbefore Feb.. 28, 1950, to par after Feb. 28, 1978. Special redemptionprices range from 102.46 to par. ■'

v
?.URPOSE—The net proceeds to be received by the company fromthe sale of the bonds,, together with net proceeds received by thecompany from the sale of 58,047 shares of its common stock, will beused to retire short-term bank loans aggregating $2,400,000 and to. finance "in part the company's construction program and for other

, corporate purposes.
. The bank loans are held by Mellon National Bank & Trust Co. andwere made to provide funds for construction and other corporatepurposes: ' '

■

CONSTRUCTION PROGRAM — Construction expenditures cf thecompany during 1948 aggregated approximately $5,882,000 and thecompany's construction program planned for 1949 and 1950 contem-.. plates expansion of facilities entailing the expenditure of $6,051,700in 1949 and $2,400,000 in 1950. To the extent that the proceeds to bereceived by the company from the issuance and sale of the 1979series bonds, the sale of common stock and company's other resourcesare not sufficient to meet such construction expenditures during andafter the year 1949, the company anticipates that they win beprovided for by the issuance and sale of such additional securities asthe company deems most desirable at the time and from time to time.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
%■'/. -YvY1.'Authorized Outstanding-First mtge. bonds, 3Va% series due 1975 * $26,000,000First mtge. bonds. 3%% series due 1979 v * 4,000,0002% serial notes, due 1946 to 1955_____ $6,000,000 4,200,000.5%- preferred stcck ($100 pari 200,000 shs. 116,000 shs.Common stock (no par) 2,000,000 shs. t708,047 shs.

'-Unlimited as to authorization, but limited by property, earningsand other provisions of the mortgage and deed of trust. Total• indebtedness or liability of the company is limited to $100,000,000 byits articles of incorporation. 1600,000 shares owned by AmericanPower & Light Co. The 708,047 shares shown outstanding includes58,047 shares of common stock, the number of shares taken by stock¬holders, out of the total of 59,090 shares offered in February, 1949, tothe common stockholders for subscription. Common stock of the com¬pany now owned by American Power & Light Co. represent 72.8% ofthe voting securities of the company now outstanding.
SALE OF COMMON STOCK—On Feb. 10, 1949, the company mailedto each of its common stockholders a transferable subscription warrantor warrants evidencing his right as a holder of common stock topurchase, at the rate of one share for each 11 shares of commonstock held of record Feb. 3, 1949, his pro rata part of a proposedissue of 59,090 additional shares of common stock at $21 per share.The- right to subscribe expired on March 3, 1949. American Power &Light Co., as the holder of 550,000 shares, or 84.6%, of the company'soutstanding common stock, purchased 50,000 shares of the commonstock of the company offered, which was the total number of fullshares it was entitled to purchase.
The net proceeds of approximately $1,200,000 which the companyreceived from the sale of 58,047 shares (out of the 59,090 shares sooffered) of such common stock will be used for construction and othercorporate purposes.

COMPANY AND BUSINESS—Company was organized Jan. 24, 1906,as Duluth Edison Electric Co. under the laws of the State of Minne¬sota. Its name was changed Oct. 26, 1923. to Minnesota Power &Light Co;, and its period of duration extended to Oct, 15, 1953. Itacquired and combined the properties and functions of a number ofseparate nonintegrated electric utilities operating in northeasternMinnesota. On Sept. 18, 1945, the company's corporate existencewas extended for a period of 125 years from Jan. 29, 1906.The company is a public utility company operating only within theState of Minnesota, with the exception that it has an interchangeagreement with a subsidiary, Superior Water, Light and Power Cth-of Superior", Wis., under which electric power is interchanged withthat company and the company also supplies electricity delivered inMinnesota at wholesale to Oliver, a small community in Wisconsin.Company is engaged as a public utility company principally in thegeneration, purchase, transmission and distribution of electricity. Itsells- electricity to residential, commercial, farm, iron mining andother industrial customers, as well as to government and municipalcustomers and to other agencies for resale purposes.
The company has two wholly owned subsidiaries, Pike Raoids PowerCo. (an inactive company) and Topeka Land Co. (a small companyof minor importance owning certain land in Minnesota).
UNDERWRITERS—The names of the several underwriters and the

respective principal amounts to be purchased by them are as follows:
Shields & Co— - J $900,000
Equitable Securities Corp 900,000
E. H. Rollins & Sons Inc

900,000
Cooley & Co. 1 350.COO
Putnam & Co._

350,000William Blair & Co..
300,000> Francis I. duPont & Co.____Z 300,000

—V. 169, p. 1009.

Mississippi Power Co.—Hearing on Financing Plan—
The SEC has given interested persons until March 16 to request a

- hearing upon the bond and stock financing proposal of the company,
subsidiary of The Southern Co. Under-the proposal, Mississippi would
issue and sell, at competitive bidding, $2,000,000 30-year first mortgage
bonds, and would sell to Southern an additional 100,000 shares of
common stock for a cash consideration of $2,000,000. Proceeds would
be applied 'to the construction program of Mississippi, estimated at
$15,750,000 during the years 1949 and 1950.—V. 169, p. 1009.

Missouri & Arkansas Ry.—Earnings
1949

*$6,267
*9.257

*11,266

'-Deficit.—V. 169, p. 605.

January—
Gross from railway
Net from railway____—
Net rv. oner. irrt"vne __

1948 " 1947 1946
$509 $7,211 $131,653

*16,684 *13,010 *14,051
*18,759 *14,193 *35,395
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' Missouri-Kansas-Texas RR.— Equipment Trusts Of¬
fered—A group headed by Halsey, Stuart & Co. Inc. won
the award March 8 of $2,550,000 2Vz% equipment trust
certificates, maturing $85,000 semi-annually Oct. 1, 1949,
tp April 1, 1964, inclusive. The certificates, issued under
the Philadelphia plan; were immediately re-offered by
•the group, subject to ICC authorization, at prices to yield
firom 1.40% to 2.875%, according to maturity.
Other members of the offering group were: R. W.

•Pressprich & Co.; A. G. Becker & Co. Inc.; Otis & Co.;
*ahd Freeman & Co. -

;; (-The issue was awarded March 8 on a bid of .98.8676, a net interest
-cost of 2.66. Other bids received for the certificates as 2Y2S were::
Harris, Hall & Co. (Inc.) 98.665; Lee Higginson Corp., 98.605. Salomon
Bros. & Hutzler bid 99 for the certificates as 2%s.
v. Proceeds of the issue will be used to provide for not more than
80% Of the cost, estimated at $3,328,035, of new standard-^uage
railroad equipment consisting of 500 Hopper Cars and two 4,000 h.p.
Diesel-clcctric passenger locomotives.—V. 169, p. 1009.

*: Mobile Gas Service Corp.—Larger Dividend—
The directors on March 4 declared a quarterly dividend of 40

cents per share on the common slock and the usual quarterly dividend
of $1.22Vt per share on the 4.90% cumulative preferred stock, par
$100, both payable April 1 to holders of record March 18. The
company paid a quarterly dividend of 37'/a cents per share on the
common stock on Jan. 1, last, and in previous quarters.—V. 168,
p. 2010.

1947 1946

$686,124 $605,939
362,431 291,258
157,164 127,937

Monongahela Ry.—Earnings—
. ' January— 1949 1948
Gross from railway " $715,459 $738,924
'Net from railway— 324,593 344,913
Net ry. oper. income 91,699 108,133
—V. 169, p. 702.

•

Montgomery Ward & Co., Inc.—Secondary Offering—
Blyth & Co., Inc., on March 4 made a secondary offering
of 4,000 shares of $7 cumulative class A stock (no par)
non-callable, at a price to yield 4.05%.—V. 169, p. 208.

Mountain States Telephone & Telegraph Co.—Registers
With SEC—

• The company on March 4 filed a registration statement with the
SEC proposing an offering to its stockholders of an additional 241,101
shares of capital stqck (par $100).
i Stockholders of record March 23, 1949, are being given rights to
subscribe for these shares in the ratio of one share for each three
shares then held; the rights w.ll expire on April 26, 1949. The sub¬
scription price is $100 per share. No underwriting is involved.

: The net proceeds, estimated at $24,068,000, will be applied toward
repayment of advances from American Telephone and Telegraph Co.,
<parent, with any remaining balance to be used for general corporate
purposes, including property additions and betterments. Advances at
•March '31, 1949, are expected to approximate $20,500,000, obtained
sin conformity with an established practice of borrowing from the
parent, as need therefor ar.ses, for general corporate purposes, in¬
cluding property additions and .betterments;—V. 169, pi 702.

(G. C.) Murphy Co.—February Sales 9.68% Higher—
:

Period End. Feb. 28— 1949—Month—1948 - 1949—2 Mos.—1948

Sales $8,828,770 $8,049,817 $17,319,573 $16,043,501
There were 210 stores in operation at the close of February, 1949,

as compared to 20t! stores at the close of the same month last
year.—V. 169, p. 806.

■ ■' '■ .••'•■ /
' Nashua Gummed & Coated Paper Co.—500 Dividend—
The company on Feb. 15 paid a dividend of 50 cents per share

on the presently outstanding common stock (alter four-for-one split-
up) to holders of record Feb. 8.
On the stock outstanding before the split, the following payments

were made in 1948: Feb.. 16, May 15 and Aug. 13, $1 each; and
Nov. 15, $2.50.—V. 109, p. 605.

Nashville Chattanooga & St. Louis Ry.—Earnings—
January— 1949 1948 1947 1946

Gross from railway $2,729,747 $3,035,172 $2,537,052 $2,455,456
Net from railway-—-.— 585,395 555,839 462.233 328,495
Net ry. oper. income.— 275,670 205,807 168,709 143,642
—V. 169, p. 806.

National Airlines, Inc.—W. R. Grace & Co. to Buy
174,000 Shares of Stock—
W. R. Grace & Co., which has a half interest in Pan American-

Grace Airways (Panagra), has arranged to acquire 174,000 shares of
National Airlines stock, it was learned March 7. The shares are to
come from the National treasury. National has 1,000,000 authorized
shares and 749,987 shares outstanding. G. T. Baker, President of
National, has an interest of about the same size as W. R. Grace is
to acquire.
National last year suffered substantial losses as a result of a pilots'

strike and the grounding of its DC-6 aircraft. The Civil Aeronautics
Board has ordered hearings, which started March 7, to explore the
possibilities of dismembering National and parceling its routes out to
other carriers. The board suggested Pan American would be a likely
candidate for the New York-Miami route served by National, which
also flies to New Orleans.
- The present affiliation with the Grace interests appears to presage
a plan for interchange of equipment and correlation of schedules
between Panagra and National. Panagra connects the Canal Zone
and the west coast of South America. It flies into Miami by arrange¬
ment with Pan American Airways. It is not. yet clear what the
relationship of Pan American, Panagra and National will be under
this new arrangement.
It was recently reported that Pan American had negotiated with

National for acquisition of treasury shares, but that the two lines
were unable to come to an agreement.—V. 169, p. 908.
^ t '

National Battery Co. — Debentures Placed Privately—
Company, manufacturers of automobile and industrial

storage batteries, announced March 10 that it has bor¬
rowed $5,000,000 from John Hancock Mutual Life In¬
surance Co. through the sale of 3% debenture notes due
to March 1, 1959. Goldman, Sachs & Co. and Piper, Jaf-
i'ray & Hopwood assisted in arranging the loan.
, Proceeds from this loan are to be used to prepay term bank' loahs
of $3,500,000 which were incurred in connection with the expansion
of the company's industrial battery division by the acquisition, in
June 1947, of the storage battery division of Philco Corp., and the
remainder will be added to the general funds of the Company. The
expanded business of the company, together with higher material
costs principally caused by the rise in price of lead, have required
additional working capital for current operations.
In addition, the company expects to make expenditures for further

expansipn and improvement of manufacturing facilities, including the
establishment of another automobile battery plant in the South.
Since the financing- requirements of the company have been met

by the cohsummation of this loan, the registration statement covering
the issuance of $3,250,000 of convertible preferred stock, which
was on file with the SEC is being withdrawn from registration.
—V. 169, p. 9. • " . . . 'V •:

National Enameling & Stamping Co.—25-Cent Div.—
Y The directors on March 9" declared a dividend of 25 cents per share
on the common stock, par $12.50, payable March 31 to holders of
r cord March 21. This is .equivalent to the $1 per share paid on the
rid common stock outstanding prior to the four-for-one split-up in
November. The new shares received a year-end distribution" of 75
cent" n- •• on r>ec. 30, last, equal to S3 per old share.—V. 167,
pp. 2327, 2122 and 1365.

National Investors Corp.—Quarterly Dividend of 80—
'• The directors haVe declared a: quarterly dividend of 8 cents" per
share on the capital stock, payable April 20 to holders of record
March 31. Payments in 1948 were as follows: July 21, 17 cents; and
Dec. 24, 24 cents, plus a special of 46 cents.—V. 169, p. 9. ; > -,1

'

^National Security Life Insurance Co., Kansas City,Mo;
—Files With SEC—

.The company on Feb. 28 filed a lette? of notification with the SEC
for 15,000 shares ($5 par) capital stock, to be offered to present
stockholders at $10 per share, without underwriting. Proceeds will
be used to meet capital and surplus requirements and for additional
operating capital.

National Shirt Shops of Delaware, Inc.—Sales—
Period End. Feb. 28— 1949—Month—1948 1949—5 Mos.—1948

Sales _ $799,932 . . $770,780 $7,487,556 $6,888,875

—V. 169, p. 702.

Neisner Brothers, Inc.—February Sales Up 9.09%—
Period End. Feb. 28— 1949—Month—1948 1949—2 Mos.—1948

Net sales $3,541,022 $3,245,698 $6,701,682 $6,280,394

—V. 166, p. 702.

New England Electric System—Subsidiaries to Borrow
An application has been filed with the SEC by 16 subsidiaries for

authorization to increase their bank borrowings by $13,^70,000 (hiring
the period Jan. 1, 1949, to July 31, 1949. , ;

Included in the proposed borrowings are $7,600,000 to be borrowed'
by New England Power Co. and $3,630,000 by Worcester County Elec¬
tric Co.
These and five additional subsidiaries have outstanding bank notes

aggregating $17,804,700 as of Dec. 31, 1948. Under the proposal, the
maximum borrowings to be outstanding at any one time during the
period Jan. 1 to July 31, 1949, would be $28,170,000.
Proceeds of the additional borrowings would be used to replenish

any depletion of working capital occasioned by the construction of
property already in progress and to finance temporarily, in part,
its proposed construction program. ,

The SEC has given interested persons until March 11 to request a
hearing.—V. 169, p. 1009.

New England Gas & Electric Association—Output—
For the week ended March 4, this Association reports electric output

of 14,666,458 kwh. This is a decrease of 1,095,314 kwh., or 6.95% below
-

production of 15,761,772 kwh. for the corresponding week a year ago.
Gas output for the March 4 week is reported at 242,100,000 cu. ft.

.This is a decrease of 2,497,000 cu. ft., or 1.02% below production of
244,599,000 cu. ft. for the corresponding week a year ago.
For the month ended Feb. 28, 1949, the Association reports electric

output of 59,445,398 kwh. This is a decrease of 3,863,731 kwh., or
6.10% below production of 63,309,129 kwh. for the corresponding month
a year ago,

'

Gas output for February, 1949, is reported at 953,053,000 cu. ft. This
is a decrease of 87,298,000 cu. ft., or 8.39% below production of
1,040,351,000 cu. ft. for the corresponding month a year ago.—V. 169,
p. 1009. V

New England Telephone & Telegraph Co. — Bids for
$35,000,000 of 25-Year Debentures— .

Bids for the purchase as a whole of an issue of $35,000,000 25-year
debentures, due March 15, 1974, will be received at Room 2315, 195
Broadway, New York, N. Y., up to 11:30 a.m. (EST), on March 23.
—V. 169, p. 908.

New Jersey Zinc Co.—Agreement on Federal Excess
Profits Taxes Reached—Samuel Riker, Jr., Treasurer,
Feb. 28 says: -

The company's correct Federal excess profits tax liability for the
years 1940 to 1945. inclusive, has been under discussion with the
Bureau of Internal Revenue for sometime since the Bureau declined
to approve the returns as filed.
An agreement has now been reached, and tentatively accepted by

the Bureau, whereby the dispute will be settled by the payment of
additional taxes in an amount less than that originally claimed by
the Bureau. This will means that for: the year 1945 a greater part
of our dividends for that year will be nontaxable in the hands of our
stockholders. In our letter of Feb. 7, 1946, the company advised that
$.281481 per share should be considered nontaxable. How -much that
will be increased by the present settlement with the Bureau Is im¬
possible to determine at this time, but it will probably amount to at
least $.20 per share additional. It may amount to more or less.
In the meantime, it is suggested that stockholders examine their

returns for 1945 and file claims for refund to protect their interests.
Since the company does not know the exact amount of the additional
nontaxable dividends claims should be in an amount sufficient to fully
protect stockholders.—V. 168, p. 2688.

New York Central RR.—Earnings—
(Including All Leased Lines)

Month Ended Jan. 31— , 1949 1948

Railway operating revenues $61,535,117 $59,324,854
Railway operating expenses 53,425,519 54,922,675

Net revenues from railway operations $8,109,598 $4,402,179
"Railway tax accruals : 4,743,703 4,066,465
Equipment and joint facility rents 1,672,204 2,694,064

Net railway operating income $1,693,691 t$2,358,350
Other income 2,729,546 1,744,312

Total income $4,423,237 t$614,038
Miscellaneous deductions from income 158,125 171,559
Total fixed charges 3,470,179 3,427,465

Net income..

■'Includes Federal income taxes.

tDeficit.—V. 169, p. 1010.

$794,933 t$4,213,062

$148,744 $130,442

New York Chicago & St. Louis RR.—Earnings—
Month of January— ! 1949 1948

Gross income : ! $8,807,564 $8,304,450
U. S. income taxes_. 600,000 333,000
Other railway tax accruals 416.226 490,791
Net railway operating income 1,227,785 799,872
Net income _ 1,077,101: 648,893
—V. 169, p. 606.

New York Connecting RR.—Earnings-
January— 1949 1948

Gross from railway $247,781 $198,384
Net from railway.: 105,067 68,745
Net ry. oper. income 81,993 41,255
—V. 169, p. 606.

1947 1946

$190,591 $173,672
41,839 ' 45,556
34,913 - 135,40.9

New York Ontario & Western Ry.—Earnings—
January— 1949 1948

Gross from railway.— $592,223 $555,810
Net from railway 9,033 5 99,060
Net. ry. oper. income.™ *99,943 *223,310

*Deficit.—V. 169, p. 606.

1947 1946

$657,876 $500,358
44,075 *11,389
*82,051 *109,060

Noma Electric Corp.—New Vice-President of Unit—
Henri Sadacca, President of Noma Electric Corporation, announces

that Morris D. Lutz has been elected Vice-President of the Effanbee
Doll Co., a subsidiary. Mr. Lutz has been associated with this unit
in an executive capacity for over 20 years.—V. 169, p. 1010. /;,%%

Norfolk Southern Ry.—Earnings—
January— 1949 1948 1947 1946.

Gross from railway.™ $753,433 $723,475 $733,937 $621,015
Net from railway-™- 168,464 -v 115,448 146,417 123,259
Net ry, oper. income—. 58,291 44,556 41,010 48,548
—V. 169, p. 606. r-y

Norfolk & Western Ry. Co.—Earnings—
Month of January— 1949 1948

Railway operating revenues ... ... $14,801,037 $15,699,229
Railway operating expenses 10,631,163 10,569^002

Net railway operating revenues $4,169,874 $5,130,227
Railway tax accruals ——___ 2,393,485 2,863,774

( ■■ -

Railway operating income .• : $1,776,389 $2,266,453
Equipments rents (net) (Cr) 888,038 1,025,312
Joint facility rents (net) (Dr > 5,211 17,740

Net railway operating income $2,659,217 $3,274,025
Other income. 153,147 159,445

Total income $2,812,364 $3,433,470
Interest on funded debt i 153,629 164,883

Net income ___ $2,658,735 $3,268,587
Sinking and reserve funds—appropriations 110,644 98,505
Miscellaneous appropriations 65,000 166,667

Balance of income— $2,483,091 $3,003,415
—V. 169, p. 606.

Northern Natural Gas Co.—Registers With SEC—
The company on March 9 filed a registration statement covering

its proposed offering of 406.000 additional shares of common slock
($10 par) to common stockholders of record March 30, 1949.
As previously reported, holders oi the outstanding 2,030,000 common

shares will be authorized to subscribe to one new share for each five
shares held on the record date. The subscription price is to be
filed by amendment. Officers and employees will be entitled to pur¬
chase unsubscribed shares up to ten shares each.
Proceeds will be used in part for construction additions and better¬

ments and in part to replenish working capital. The company's 1949
construction program is estimated at $13,845,000.—V. 169, p. 1010.

Northern Pacific Ry.—Earnings —
Jannuary— 1949 1948 1947 1946

Gross from railwav— $10,043,848 $11,515,564 $11,317,790 $10,844,170
Net from railway *408,277 1,304,681 2,146,769 2,364,327
Net ry. oper. income... *1,416,281 241,367 1,247,707 1,539,553

*Deficit.—V. 169, p. 908.

Northern States Power Co. (Minn.)—Weekly Output—
Electric output of this compaiiy for the week ended March 5, 1949,

totaled 64,725,000 kwh., as compared with 59,639,000 kwh. lor the cor¬
responding week last year, an increase of 8.5% .

To Borrow $15,000,000 from Banks—
The company has received SEC authorization -tO' borrow $15,000,000

from six banks as interim financing of its 1949 construction program.
The borrowings will be represented by promissory notes payable on
or before Dec. 30, 1949 and bearing interest at 2% .

The company's 1949 construction expenditures are estimated at
$31,200,000. The financing of the balance will be provided from re¬
serves and earnings and from additional financing the nature and
amount of which have not yet been determined. It is presently con¬
templated that part of such additional financing will be common
stock. From such additional financing, funds will be obtained to
pay off the present bank loans.—V. 169, p. 110.

Ohio Associated Telephone Co.—Earnings—
Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947

Operating revenues $282,378 $258,274 S3.243.344 $2,744,835
Uncollectible oper. rev,_ 793 2.614 8,881 10,084

Operating revenues- $28-1,580 $255,660 $3,234,463 $2,734,751
Operating expenses 249,303 209,087 2.653,988 2,295,698
Operating taxes 23,231 26,828 330,388 234,394

Net oper. income— $9,046 $19,745 8250,087 $204,659
Net after charges *1,524 9,762 117,647 82,030

(J. J.) Newberry Co.—February Sales 7.4% Higher—
Period End. Feb. 28— 1949—Month—1948 1949—2 Mos.—1948

Sales ----- — $8,284,372 $7,710,606 $15,948,764 $14,658,126
—V. 169, p- 208. - ,

"Deficit.—V. 169, p. 380.

Old Town Ribbon & Carbon Co., Inc.—New President
Philip A. Batchker has been elected President, succeeding Joseph S.

Eaton who has been elected Chairman of the Board.—V. 167, p. 1154.

Pacific Gas & Electric Co.—Capital Increase Proposed
To permit adequate flexibility in planning the financing of its

largo construction pi'ogram, company is asking its stockholdei-s to
approve, at the annual meeting on April 12, 1949, an increase in
the authorized stock capitalization of the company.
It is proposed to increase the authorized first preferred stock from

8.000,000 shares to 12,000,000 shares, and the authorized common
stock from 10,000,000 shares to 12,000,000 shares. All shares have

equal voting rights.
At the present time there arc outstanding 6,784,825 shares of first

preferred, and 7,540,379 shares of common stock. An additional 754,-
038 shares of common are now being offered to common stockholders
by way of subscription rights, each holder of record on Feb. 25, 1949
having the provilege of subscribing for one additional. share at its
par value of $25 for each 10 shares held. If all this stock is sold
there will be 8,294,417 common shares outstanding.
At the present time no decision has been made l'egarding further,

sales of stock, but the company's board of directors has recommended
the inci'ease in authorized capitalization so that additional shax'eS may
be issued from time to time as may bo deemed advisable to meet the
needs of the future.—V. 169, pp. 909, 807, 606. % " 1

Pacific Lighting Corp.—Registers With SEC—
The corporation on March 4 filed a registration statement with the

SEC in which it proposes the public offering of 10p,000 shares (ixo
par) of $4.50 dividend preferred stock (cumulative). v ^ *

Blyth & Co., Inc., is named as the principal underwriter. . The
public offering price and underwriting terms are to be supplied by
amendment.

. f' .

Proceeds of the financing will be used to finance the cost of the
compaxxy's own construction and expansion program, and to make
advances to or investments in it.' subsidiaries (Southern California
Gas Co. and Southern Counties Gas Co. of Calif.), to finance in part
their constiuction programs, and to reimburse the company's treasury
for funds already expended for such purposes.
The registrant's capital expenditures are estimated at $1,350,006

during 1949. The 1949 programs of its subsidiaries are estimated at
$42,546,885.—V. 169, p. 703.

Paramount Pictures, Inc.—Plan of Reorganization-
Details of the plan of reorganization, providing for the separation

of the portion of the business of the corporation relating to the opera¬
tion of theatres in' the United States from the portion relating to. the
production and distribution of pictures by a sale and transfer to two
new. corporations ol all the assets of the coi'poration in exchange for
all of the capital stock of such two new corpoi-ations and the assump¬
tion by them of the liabilities of the corporation; and the subsequent
dissolution of the corporation and the distribution to the stockholders
of the corporation, on a pro rata basis, of the capital stock of the
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"New Picture. Company" and certificates of interest in shares of
capital stock of the "New Theatre Company," are 'revealed in a proxy
statement sent to common- stockholders of record March 4, 1949.
Approval of the plan will be asked at a special meeting Of stockholders
on April 12. •' ' ;.-v , »•'•!;, hjyYP •'''
"".The. present corporate name, "Paramount Pictures Inc.," will, it is
anticipated, with possibly some ^variation be the name of the -"New
Picture Company." The:VNew Theatre Company" will be known as
"United.Paramount Theatres Inc." -

■_

The plan has been- approved by ; the'-board of directors of Para¬
mount. Since dissolution of Paramount is an integral part of the
plan, the-affirmative vote of the holders of record of ^'two-thirds'.oi**■'
the outstanding shares of . common .stock of . Paramount - entitled -to
vcte'-thereon is required. /. • ,-v V."Y

. It' is expected that'the two hew'companies will be organized under
the laws of the State of New York. However, if, upon completion of
a study now in progress, it appears that. tax savings of a .significant,
amount 'can -be- achieved by organization . under the laws ofrithe State d
of Delaware, one or both of the new companies will be1;organized
under the laws of that State. Upon consummation of this -plan, each
will-have'-ah -authorized capital stock consisting of 4-,500,000 Shares of
common stock of the par value of $1 per share- of which each would
have, approximately 3,323,000 shares outstanding On the effective date
of the plan.' , \ : r

Proceeds (after payment of all expenses including taxes) resulting
front the sale of theatre: assets located in-the United States betweenV
Jan. 1, 1949. and the date of consummation of the plan Will be divided
equally between the '.two- hew companios,--'exedptr - that^ the '"New
Picture Company" will not share in any proceeds after it has received
$7,500,000. • ;■ " t: . ..I"';'
v Paramount will also transfer to the-"New Theatre-Company" the
theatre assets (hereafter defined), plus $2,000,000 of cash, (or, In the
event the obligation of the $2,000,000 of • convertible -notes has not,,
been discharged prior to consummation of the "plan; $3,000,000): and
to thev"New Picture Company"-the picture, assets (hereafter defined),
plus any cash on hand in excess of that paid over to the "New
Theatre Company." V;.' •".* • • #'

. -

After the completion of the ' transfers above set forth, Paramount
will be dissolved. Each holder of stock of Paramount of record on
the date of dissolution will be entitled, upon surrender of the cer¬
tificate representing such shares, to a certificate representing shares
of common stock of the "New Picture Company" and a certificate of
interest in shares of common stock of the "New Theatre Company"
on the basis of one-half share of common stock of each of the two
new

. ompanies for each share of Paramount held. The certificates of
interest will be issued pursuant to • the voting trust agreement. ■ No
fractional shares will be issued. Cash will be paid in lieu of one-half
share of common stock, of the "New Picture Company" and a cer¬
tificate of interest cn one-half share of common stock of the "New
Theatre Company" equal to the market value of one share of common
stock of Paramount at the close of business on the last, business day
of the month • preceding the month in which the plan is consum¬
mated. 1 - '

Barney Balaban, President of Paramount Pictures, Inc., is expectedto be elected President cf the "New Picture Company" and Leonard
H. Goldenson is;expected to be President- of-the t'NeW' Theatre; Com¬
pany."

, ' , • .. - '
• DIVISION OP ASSETS—The theatre assets owned by • Paramountwhich are located in the United States will be transferred to the
"New Theatre Company." Of the two television stations presently
operated by subsidiaries of, Paramount, one,: Station WBKB in Chicago,
•will be owfted and operated by Balaban & Katz Corp./ a subsidiary ofthe "New Theatre Company." ■ ' J "

The assets of Paramount which relate to the production and distri¬
bution of motion pi tures will be transferred to the "New Picture
Company." Paramount presently owns all of (he stock of Paramount
International Films, Inc., which owns among ether assets 66.67# of
the outstanding common stock of Famous Players Canadian Corpora¬
tion Limited. The latter with associates, operates approximately 370
theatres in Canada. Paramount will transfer to the "New Picture
Company" all of its stock in Paramount International Films. Inc..
Paramount owns all the outstanding stock of Paramount Television
Productions, Inc., which operates the other television station, KTL.A
Los Angeles. The stock of this company will also be transferred to
the "New Picture Company." Paramount presently owns 560,000
shares of class B and 43,200 shares of class A common sto k of
Allen B. DuMont Laboratories. Inc. These shares wll be transferred
to the "New Picture Company." The Paramount Building in New
York City will be transferred to the "New Picture Company,'' I

CONSENT JUDGMENT APPROVED BY COURT—The Consent Judg¬
ment has been approved by the government and the management
and the board'of directors and was entered by the Court "on March
3, 1949. This Consent Judgment settles the suit as to Paramount
and Paramount Film Distributing Corp. but, by its terms, it will be
of no further force and effect and the case will be restored to the
Court's docket if the plan of reorganization is not approved by thestockholders of Paramount.

.TJie Consent Judgment directs that, by March 3, 1950, the "New
Theatre Company" and the "New Picture Company" must be1 operated
wholly independently of one another and must have no common
dire tors, officers, agents or employees. Each of the two new com¬
panies is enjoined from attempting to control or influence the
business or operating policies of the other.
In otder to bring about a diversity of ownership of the stock of the-

"New Theatre Company" and the "New Picture Company," the
Consent Judgment provides that all the stock of the "New Theatre
Company" will be deposited with The Bank of New York and Fifth
Avenue Bank, as voting trustee.

Paramount, through subsidiaries, has 449 wholly owned theatres.
The Judgment requires that Paramount and the "New Theatre Com¬
pany" dispose of 69 of these theatres, and that, such disposition be
completed within two years from the date of the Judgment. In 16
of the cities in which whollv owned theatres are located, and in which
Paramount and the "New Theatre Company" need not dispose of any
wholly owned theatres, the Judgment imposes a limitation on the
number of first-run theatres which may be operated by Paramount
and the "New Theatre Company." The Consent Judgment does not
require Paramount or the ."New Theatre Company" to dispose of any
wholly owned theatres in Chicago, 111., but it does contain provisions
under which the Attorney General may request the Court for such
relief against the wholly owned theatres in outlying Chicago as the
Court may deem proper if in the future the competitive situation in
outlying Chicago should, under certain conditions, be less favorable
for the independent exhibitors than at the present time.
The Consent Judgment conforms to the opinion of the SupremeCourt by requiring the termination of joint interests in the 955

theatres in which Paramount and other exhibitors have an interest.
In certain of these theatres other defendants in the law suit have an
interest. Such termination is required to be completed within three
years, from the date of -the Consent Judgment and in connection
therewith Paramount and the "New Theatre Company" may acquire
and retain a 100# interest in not to exceed 257 of these 955 theatres
and arc required to dispose of their interest in at least, 698 of- the 955
theatres. Paramount or the "New Theatre Company# has the right,under certain circumstances, to buy out its ro-owners in the theatres
in which Paramount must dispose of its interest but, in such event.Paramount or the "New Theatre Company"- must then dispose of such
theatres within six 1 months. •: :

In addition to .the 955 .theatres, above mentioned, Paramount owns
partial interests in 20 theatres in which the other interests are held
by persons who are investors. - The Consent Judgment requires that
within two years from the date Of .the Judgment,;Pairaraount and the
"New- Theatre Company," or the joint owners, dispose of their inter¬
ests in 7 of these.1 theatres, and that Paramount and the "New
Theatre Company" may continue with the joint ownership, or acquire
a 100# Interest, in 9 of these theatres. The Judgment does not refer
to 4 of these theatres. As to these, the present joint ownership, may
continue without change. ■ . ? • " : . -v/.

.

Thus the. Consent Judgment gives the "New Theatre Company" the
right to continue to operate 380 theatres which were wholly owned
by Paramount on the date of the Judgment and to acquire and retain
the entire interest in 266 of the theatres whichWere partially owned
by Paramount on such dale. .

BANK CREDIT AGREEMENT—In order to establish the two hew
(companies on a sound financial basis,* Paramount entered into an
amendment of the existing bank credit agreement of June, 1947, With

' ; the. First' National Bank of Chicago, the "Manufacturers Trust Co.
. . and the Bankers, Trust, Co., both ot New York, enective if the Para-
mount stockholders approve the plan of reorganization. . .'

» > Paramount at Oct. 2, 1948, owed $5,000,000 to the three 1 banks
; .named above under the bank credit agreement entered into. in June,
t# 1947, and presently owes $4,500,000 under such agreement..*,/lhe• amended credit agreement provides for a primary .loan-of $17,5.00,000
; '> for general corporate purposes.' This sum includes the said $4,500,000.The remaining $13,000,000 from this primary , loan will ; enure :to\ the
! '"New Picture Company." The obligation to repay a the principal■

amount of the debt of $17,500,000 will be assumed by ; the w'.New"'.Theatre Company."' ' '. 'P.-/'•} V-v,'

; .In addition to the primary loan In the fixed amount-of $17,500,000,
'.-•"the/bank .credit* agreement,-as amended, also provides lor borrowings

. incan amount up to $12,500,000 for the purpose 01 acquiring additibnkl• theatre assets. This' theatre acquisition'Wredit was ■ established * idr;
"the benefit of the. "New Theatre Company", to facilitate the rearrange-

7 ■-Bient of -the theatre interests to cohiorm* to #he terms of- the- Consent'
-

Judgment. '• i • 1 ' #' * "'"•>* f *"

Upon the consummation of the plan the "New Theatre* Company" isto assume-the,. $17,500,000 borrowed- by- Paramount -for it* general
, corporate purposes, and so much of the $12,500;000 as has then been
{' borrowed'by Paramount' under the theatre acqaisition credit,r; and/ Paramount and the "New Picture Company" arc to be released from
>■ any liability."thereunder. However, the amount of any obligation*
assumed under the theatre acquisition credit will be offset by additional

• theatre as;ets of which the "New Theatre Company" will have the
.• (benefit. See also V, 109,, p. 101L', „, vi 7V

; .1 Penn«y Co.—February Sales Increased 8:22%—
1' . -Period End. Feb..28— -A 1,949—Month—1948 'X1949—2 Mos.—1948
p Sales 1 _.lx— $48,500,850 $44,816;740; $9^,626,818 $92,799,867"
\ —V. 169, p. 1011. * *

^ ;

'"

Pennsylvania RR.—Earnings—
January— • ' 1949 1948 1947 7 1946 *

Gross from railway.— $81,736,739 $77,374,173 $71,981,393 $68,462,415
Net from railway2_^_ 12,709,661 9,070,395 8,112,075 6;290,6G6i Net ry. oper. income— 4,325,393 1,231,585 1,159,692 2,547,545
—v.i69,p: 101 r.

Peoria & Eastern Ry.—Bond Group Loses Appeal on
Claims— "fj # •- -- . ' ' #
The U. S. Supreme Court, Feb.-28, refused to review a decision of a

special three-judge New'York District Court upholding a claim' of7s; about $2,500,000 by the Now York Central and the Big Four against
the company. 7 :'v' V"-7 ' 7V v. '-'/ ,.:#VV. T
The three-judge. special court, aoting on thev findings of a special

master appointed • in 1943, rejected claims by income bondholders of
the P. & E. The claims alleged that the New York Central and Cleve¬
land Cincinnati-Chicago & St. Louis Ry. owed the P. & E. $10,500,000,
plus interest.—V. 168, p. 543. r*r ^ f,

Philadelphia*Electi'ic Co.—Weekly Output— , ....

The electric output , of this company and its .subsidiaries fo-r the ;
week ended March 5, 1949 amounted to 153,292,000 kwh., an increaseof 1,430,000 kwh., or 0.9#, over the corresponding week of last year.
—rV. 169, p. 1011.

• Pittsburgh & Lake Erie RR.—Earnings— ;
Month Ended Jan. 31— i : 1949 1948

Railway operating revenues——— $3,770,570 $3,381,475
Railway operating expenses- 3.036,199 2,933,236

Net revenue .from railway operations-——_ $734,371 $448,239
°Railway tax accruals — 584,947 559,481
Equipment and joint facility rents (Cr) 613,735 711,104

Net railway operating income-^ $763,159 $599,862
Other income

—— 1__ 20.764 23,946

Total income $783,923 '$623,808
Miscellaneous deductions from income —182,412 135.714
Total fixed charges —____— 2,945 3,418

■ ' ' Pure Oil Co. — Volume of Business and Net Income
•

Highest in History—Rawleigh Warner, Chairman, and L.
V S. Wescoat, President, in the company s annual report,
on Feb. 28 said in part:

• /. The company in 194^1 had . the greatest volume of business in its
history and its net income was the higncst m ..s liistory.

• -v-iNet earnings for 1948/.were $41,672,1^6, equal, alter preferred divi-
dends, to $9,2*1.-per- common share. Thv-4«4VV net earnings were $21,-

oa197;069, which were equal-'to $4.77 pcr common snare.'"Total dividends
'.1 in 194b amounted to $10,174,420, ot which $2,2l»,A (0 Was applicable
• vto the 5#.'preferred-stock and $t,962,250 to the common stock. $31,-
• '.'497,7.16 was added- to, earned surplus. The net working capital on Dec.
' ; il, 1948 -was $57,696,334 as compared With $48,702,2ol tn 1947. Invest¬
ment*^ ..construction ^and. additions to fixed capitul during the year
-.amounted to $46,000,000. In 1347, the total o* these items was
$39,000,000. ■ '

•, *
•

^.'During-.the-year^-1948,-'the oil industry , was faced with many problems
*■■■■ of major* importance; • In i-'the early months at- tue year, any In the
'•-.midst of .a* serere winter creating .extraordinary demands from con-

sumers of every category, the oil industry was able-to-meet the supply-
problems with- a -minimum; of. Inconvenience to its customers. In the

<•. ensuing months oF the-year, the industry was able not only to-meet
t 1 the continuing Increase invcurrent demand, but 60 build upr inventories
r> to safeguard, against*a repetition of la<st year's experience.

The Orinoco Oil Co., oi>erAtlng in Venezuela, and in which The PureN
Oil Co. owns 75#.. interest, disposed- of: its propeivitis in November, 194«»

c; The-proceeds, of - the sale, approximating $4,600,-000,- w«re applied by
.. .Orinoco toward the repayment to The Bare Ou Co.. of advances made
in prior years.

,

! J The company's gross crude oil production totaled 32,212,113 barreis-
- compared with 29,588,698 barrels in 1847, Net production was 28,104,-
;• 512 barrels compared with 25,804.339 ban-elo the previous year, an
increase of 9#.. The company's underground crude oil reserves Increased
substantially during 1348.
TUe reiinmg operations of the company during the year were 011 a

u satisfactory level-and basts. ^During'the previous year, a substantial
■ part of our capacity was shut-down for* four months due to strikes,

. .and the Toledo piant did not rosume operations until late March,-1948.
. But in spite of the curtailed operation at the Toledo refinery, crude
C oil runs and production approached the highest record in the conv-

. . pany's history.
. , . • '■

During the year, the company processed 34,502,121 barrels of cruda
oil through 'its own 'refineries, anci lio.d 3, «oj,-i.44 barrels processed
through facilities other than its own. •

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS -,7:'
. , ' ■ - 1948 :7V 1947 1946

-

.

< •. *. .r ',7,; '|'v. .'!'7 ' $ . ' J ' *- ■
Gross operating lncome_j__.xxUii.-_u 281,319,490 244,412,577 178,838,074
Costs, opcr., selling & general exps. 204,372,244 lu7,661,110 139,674,346Provision for depreciation & deple- .;
i tion (includ. dense bonuses paid) 16,352,987 13,766,714 13,921,487
Taxes (other than Federal income) 6,591,483 5,368,361 4;402,117

/- Operating income :

Other-income •.—i_wi—u

Cash discounts allowed____________
Interest on serial notes, purchase
obligations, etc.

Provision for contingencies
Prov. for Federal taxes on income--'
Income applic. to minority interests

54,002,776
• 2.399,383

56,402,159
703,703

.1,013,144

11,960,638
1.052,538

27,616,392 20,890,124
3,233,885 " 3,049,148

30,850,277
608,152

893,035

7,gY6~753
535,268

Net income for the year —41,672,136 21,197,069
Preferred dividends 2,212,170 2,212,170
Common dividends — 7.912.2C0 5,971,660
Earned per common share $3.31 $4.77

CONSOLIDATED BALANCE SHEET, DEC. 31

1948 1947
assets— $ $ ;;

Cash _—.U • 21,341,556 14,326,033U. S. Government securities, at cost 2,745,575 1,328,895
Accounts and notes receivable (net) 16.546,623 20,419,24)Inventories

——— 41,390,801 35,452,' 21
Investments, advances, etc. x 5,G09,052 13,287,344
Property, plant and equipment (net) 181,984,681 157,628.034
Prepaid and deferred chargesx 1,749,574 2,037,395
Contracts, ; rights, patents, trade¬
marks, etc. l i

23.939.272
513,655

859,266
500,000

4,432,184
526,206

17,107,961
2,212,170
4,976,353

$3.74

1946
..■ $

19,524,945
6,980,844
13,483,792
30,240,831
13,517,579
136,931,651
2,088,327

Total

Net income

^Includes Federal income taxcs__u_

-V. 169, p. 10.

$598,566

$366,283

$484,676

$296,408

Plymouth Oil Co.—To Increase Stock—Acquisition—
The stockholders on May 17 will consider increasing the authorized

common stock from 1,050,000 shares to 1,250,000 shares, and on
approving the acquisition by the company of all of the outstanding
common stock of General Oil Sales Corp.—V. 169, p. 807.

Polaroid Corp.—To Increase Common Stock—
The stockholders will on March 14 consider increasing the author¬

ized common stock to 407,375 shares from the present 404,375. The
company said the additional stock would be reserved for issuance at
$18 a share to J. Harold Booth, Executive Vice-President and General
Manager.—V. 166, p. 2314.

Potomac Electric Power Co.—To Sell $37,000,000 De¬
bentures Privately—In order to finance, in part/ the cost
of its construction program, company, it was announced
March 8, has contracted, subject to certain conditions,

. to issue and sell $37,000,000 3^4% debentures, series A,
due 1969, to three institutional investors.
An application was filed March 8 with the Public Utilities Commis¬

sion of the District of Columbia for approval of this financing.
Upon receipt of requisite Commission approval, the company pro¬

poses to apply a part of the proceeds from the sale of the debentures
• to the retirement of its presently outstanding bank loan notes and to
• the redemption of all of the 225,000 outstanding shares of 3.60#
preferred stock ($50 pari at the 'established redemption price of
$53.25 per share.—V. 68, p. 2690; V. 169, p. 11 and 113.

Fublic Service Corp. of N. J.—Ceases to Be Holding
Company—
The corporation has applied to the SEC for an order declaring thatit has ceased to be a holding company. In support thereof, the com-

J pany states that it has consummated the plan for its dissolution
approved by the Commission Dec. 30, 1947 and subsequently approved

Y. and ordered enforced by the U. S. District Court in Wilmington. The( plan became effective; July-. 1,'" 1948.- and after making the transfers
of assets and distributions of securities contemplated by' said plan,the company was dissolved on July 15, 1948. The SEC has* given in¬
terested persons until March 15 to request a hearing upon the appli¬cation.—V. 169, p. 748.

• Pu?et Sound Power & Light Co.—City of Seattle Offi¬
cials Study Report Backing Purchase—

City officials of Seatt'e are studying an engineers' report recom¬
mending that the City, of Seattle purchase Puget*Sound Pow'cr & Light'•properties in the Seattle area, plus hydro-electric plants at Snoqualmie

(Falls and White River.- # - ;* Y
j The report was .presented by Ford, Bacon & Davis of New York
and Carl D. Pollock Co., of Seattle, who were employed by the Cityin December, 1947, to appraise the Puget Sound properties.
The properties were appraised at $35,269,075 on the basis of repro¬duction cost less depreciation,—V. 16.7, p. 381.

LIABILITIES—
Serial notes due within one year___
Accounts payable, etc.—_x__
Dividends payable Jan. 1_
Accrued liabilities
Serial notes (noncurrent)
Preferred purchase obligations, etc.
Res. for replacement of equipment
Res. for replacement of inventories
Reserve for contingencies, etc.—_
Minority interests in capital stock
and surplus of subsidiaries—

5# cumulative preferred stock
Com. stock (3,982,031 shs., no par)
Paid-in surplus __J—j
Earned surplus

Total

—— 270,967,853 244,540,177 222,767,970

1,275.000
18,'581,872

553,043
3,518,296
26,050.009
.4,615,823

1,500,000

3.587,091
44,243.400
39.820,310
19,038,823

103,184,195

1,250,000
18,689,183

553,043
2,332,396
27,225,000
5,231.242
334,0"5

2.000 000

4,900,000

2,784.811
44,247,409
39,820,310
19,038,823
75,987,934

1,225,000
13,989,729

553,043
r
2,423,724
28,575,000
2,489,611

#■•812,946

3,900,000

2,721,689
44,243,400
39,829,310
19,033,823
62,974.695

--'--t-—- 270,967,853 244.540,177 222,767,970
NOTE—At Dec. 31, 1948, the provision of $13,960,383 for Federalincome taxes was offset by a like amount of U. S. Treasury tax note-—V. 168, p. 2230. J

RCA Communications, Inc.—ShanghaiServiceResumedThe corporation announced on March 9 receiDt of information fromthe Chinese Ministry of Communications at Shanghai that effectiveimmediately, radiotelegraph servi e will be resumed via Shanghai forthe following points in Northern China: Tientsin, TangshanhopTangku, Tsinghai and Chinwangtao.—V. 169, p. 704,

Reading Co.—Net for Dividends Up in 1948-~-Calendar Years—
1943 1947

Revenues from operations 129,316,400 116 760 042Expenses of operation——______ S 101,585,841 90,894,119

Net revenue frcin operation— xY, 27,730,559 25,865,923Tax accruals (applicable to railway operations) *13,282,669 12 972 305Equipment and joint facility rents — . 524,761 941,646

Net railway operating income 13,923,129 11,951,972Other income
—

—— 1,812,436 1,599',411
Gross income available for fixed charges— 15.735,565 13,551,383Fixed charges— ______________ J5.323.555 5,335^734:*Y Y-Y:'V'!'•/.'^ 5 »;,V' 'V /'r: • " i-"'*'V• '• *?'"• * ■ »'■ - IL.
Net income available for divs., etc._________ 10,412,010 > '8.215,649
*
Including • $6,999,065 for Federal and State income taxes and

$3,894,795 for railroad retirement and unemployment insurance taxes.
flncluding $3,020,885 interest on funded debt and $2,226,948 rentfor leased- roads. "Annual net rents payable for leased roads were

reduced by $142,412 -through purchase of securities of lessor com¬
panies. 7: Y'/v.; . a";'. -Y' Y' '■

§Wages-charged to operating expense were $63,120,157, equal tp48.8 cents out of each dollar of operating revenue.

NOTES—During the five-year period 1944-1948 the company hasinvested $55,300,000 in improvements.
Funded debt, which in ,1936 amounted to approximately $132,700,000,at Dec. 31, 1948, totaled approximately $103,800,000, while interest

charges have been reduced from $5,400,000 per annum in 1936 to a
little over $3,000,000 in 1948.

.

,tThe company has paid, dividends on all classes of stock for 43
consecutive years. Payments to stockholders in 1948 were $4,896,834,
an increase of $700,000 over 1947.

Operating ratio was 78.56# compared with 77.85# in 1947, Trans¬
portations ratio was reduced from 39.2# to 38.8#.—V. 169, p. 910.
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(Robert) Reis & Co.—Dividend Action Deferred—
The directors on March 4 took no action on the quarterly dividend

due April 1, 1949 on the $1.25 prior preference stock, par $10.
Quarterly distributions of 3VA cents each had been paid from Jan. 1,
1943 to and including Jan. 1, 1949.—V. -167, p. 1850.

Republic Pictures Corp. of Del. — Again Defers Pre¬
ferred Dividend—

The directors on March 2 again took no action with respect to the
declaration of a dividend on the $1 cumulative convertible preferred
stock, par $10. A similar decision was taken at the. August and
Pecember meetings last year. Prior to that 25 cents per share had
been paid each quarter to and including July 1, 1948.—V. 168, p. 2691.

Richmond Fredericksburg: & Potomac RR.—Earnings—
January—< 1949 1948 1947 1946

Gross from railway-.,— $2,264,841 $2,352,265 $2,217,795 $2,434,800
Pet from railway 324,016 682,975 724,378 935,201
Net ry. oper. income 53,570 275,638 308,322 456,128
—V, 169, p. 607.

I
t

Rochester Telephone Corp.—Earnings—
Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947

Operating revenues $909,411 $755,452 $9,759,619 $8,621,203
Uncollectible oper. rev.., 2,738 981 15,726 11,121

Operating revenues
Operating expenses-^.-

Operating taxes

Net - oper. income-
Net after charges——
—V. 169, p. 113.

$906,673
648,362
125,348

$132,963

84,856

$754,471
667,487
62,949

> $24,035
def 443

$9,743,893 $8,610,082
7,642,966 6,852,772
1,251,418 1,112,523

$849,509
504,416

$644,787
339,313

Roeser & Pendleton, Inc.—25-Cent Dividend—
A dividend of 25 cents per share has been declared, payayble April

1 to stockholders of record March 27. The company previously had
been paying half-yearly. A distribution of 50 cents was made on Jan.
1. last, and one of 25 cents on July 1, 1948, following a two-for-one
stock split-up earlier in 1948.—V. 167, p. 946.

St. Croix Paper Co.—Split-Up of Stock Voted—
The stockholders on March 9 approved a proposal to change the

authorized common stock from 30,000 shares, par $100, to 120,000
r,hares, par $25, four new shares to be issued in exchange for each
of the 27,322 shares now outstanding.—V. 169, p. 949.

—Earnings—
1948 . 1947 • 1946

$8,982,570 $8,141,028 $7,888,944
1,307,440 1,306,876 1,216,148
550,958 566,687 779,498

.St. Louis-San Francisco Ry.

January— 1949
Gross from railway—_ $8,720,887
Net from railway 1,221,504
Net ry. oper. income— 502,980

To Offer Equipment Trust Certificates—
The company has issued invitations for bids to be received March

17 for the purchase of $4,260,000 l-to-15-year equipment trust certifi¬
cates. Proceeds from the proposed offering will finance for the road
not more than 75% of the cost of new equipment.—V, 169, p. 010.

St. Louis-San Francisco & Texas Ry.—Earnings—
1947 1946

$278,933 $320,494
26,128 126,909

* 16,040 88,895

January— 1949 1948
Gross from railway-—_ $329,849 $382,040
Net from railway 49,493 107,589
Net ry. oper. income—- 2,265 40,481

"Deficit.—V. 169, p. 607.

St. Louis Southwestern Ry.—To Act on Common Divi¬
dend on March 24—

The directors have declared a dividend of $5 per share on .. the 5 %
non-cumulative preferred stock, payable March 22 to holders of
record March 15. Last year, a similar payment was made on this
issue on March 22.
The board will meet March 24 to act on the declaration of a

dividend of $5 per share on the common stock to be payable April
12 to1 holders of record April 5. On April 12, 1948, an initial dis¬
tribution of $5 per share was made oh the common stock.—V, 169,
p. 607. ' !

St. Regis Paper Co. — Reports Net Sales for 1948 at
New Peak of $162,672,926— .

The annual report of this>company and its subsidiaries for the year
ended Dec. 31, 1943 shows net income at $14,859,803, equal, after pre¬
ferred dividends, to $2.71 a share on the common stock outstanding.
This compares with $14,631,325, equal to $2.66 a share on the common
slock, in the preceding year.
For the lifth year in succession, the company's volume of business

increased over the preceding year, with net sales mounting to a new
peak of $162,672,926, compared with $143,864,583 in 1947. Total assets
lose to $157,621,409 from $132,643,598 at the end of the preceding year,
while net working capital at the end of 1948 is shown at $42,893,318,
compared with $36,444,187 at the close of 1947.
Roy K, Ferguson, President and Chairman, points out that the profit

last year represented a smaller percentage of sales than in 1947, "due
primarily to increases in costs that were not offset by comparable in¬
creases in the selling price of our products."
The increase in working capital was obtained partly through retain¬

ing earnings in the business during the year, and partly by issuing new
debentures. Al the current rate of sales and earnings, and with ex-
lienditures for plan expansion tapering off, the report states, the com¬
pany hopes to better its working capital position in 1949.
The report has the following to say on the present attitude of the

company's management in regard to future dividends:
"Further acquisition of timberlands and manufacturing facilities may

appear advisable as time goes on, depending on economic developments.
But for the most part, the long-range expansion program which was
stated in 1935 is near completion. Conservative policy naturally re¬
quires the retention of a sizable portion of earnings for future use in
the business and for maintaining adequate reserves. Beyond these re¬

quirements,. however, the management expects to distribute a reasonable
portion of surplus earnings as regular dividends on the common stock."

CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31

1947 1946 19451948
Net sales, royalties and $ $ $ $
rentals 162,672,925 143,864,583 82,782,186 52,500,824

Cost of sales, selling,
admin. & gen'l exps. 133.833,728 116,869,234 72,273,408

Prov. for depr. & depl. 4,568,416 3,576,403 1,845,235
46,561,859
1,746,212

Operating income ■ 24,270,781 23,418,946 8,663,543 4,192,753
Income credits _______ 1,146,500 1,343,654 1,443,445 1,476,450

Gross income ______ 25,417,281 24,762,600 10.106,988 5,669,203
Income charges _______ 1.457,579 678,458 582,546 1,193,699

Net income bef. taxes 23,959,702 24.084,142 9,524,442 4,475,504
Federal income taxes.— 8.500,000 8,975,000 3,600,000 1,175,000
Fed. excess profits tax - '

825,000
Canadian & other for¬

eign taxes __ 542,500 350,458 185,203 132,852

Net inc. before deduct.

of minority interest 14,917,202 14,758,684 5,739.234 2,342,652
Minority int. in income 57,400 127,353 175,630 131.241

Net income _________ 14,859,802 14,631,325 5,563,604 2,211,411
Preferred dividends ._. 828,208 859,321 424,900 362,584
Common dividends — 4,136,571 1,292,678
Earnings per com. share $2.71 $2.66 $0.99 $0.45

NOTE—The company's 1946 net income was exclusive of $1,500,000
profit.realized on the sale of investments, which was credited to con¬

tingency reserve. There was a similar profit of $2,000,000 in the pre¬
vious year.

CONSOLIDATED BALANCE SHEET, DEC. 31
ASSETS— ■ >4: 'V V,;..1948 1947

,-L:$7,423,379 $8,103,943
U. a. Govt, securities, at cost (less than mkt.) , 8,530,073 , 54,512
Notes and accounts receivable mcti — 12,331,353 12,648,495
Inventories, at the lower of cost or market 30,610,643 27,509,577
Logging operations in progress—— —_ 3,844,947 2,787,079
{Investments,' at cost or less———L—_7,226,570 6,358,982
Deposits and advances under timber purchase.
contracts, etc. — f ■ 946,454 848,996

Cash surrender value of lite insurance policies 167,276 142.027
Noncurrent receivables, etc 461,533 390,476
"Property,-plant and equipment — 85,115,758 72,869.086
Patents, pat. rights, trademks. & goodwill (net) 26,473 36,797
Deferred charges _ —936,939 888,628

Total 157,621,409 132,643,598 .1
LIABILITIES—

Accounts payable — $6,246,244 $7,353,538
Portion of long-term debt (current). - 1,773.500 1,355,900
Preferred dividend payable — 205,064 210,397
Accrued Federal income taxes.. 9,434,923 t3,830,713
Other accrued taxes, and wages, insurance, etc. 2,187,351 1,913,872
Long-term debt of St. Regis Paper Co,: " '

15-year 3V4% debentures due 1963— 12,080,000
15-year 3%% debentures due 1963 . 10,000,000 _

l'/2% notes payable to bank due Dec. 1, 1949 —_ 5,000,000
20-year 3% deben. payable due July 1, 1965 12,975,000 13,425,000
20-year 2.8% deben. payable due July 1, 1967 9,250,000 9,550.000
Notes & contracts pay. due ser. 1950 to. 1952 300,000 451,989

Long-term debt of consolidated subsidiary cos..L ,:r
4% mtge. nts. pay. to banks due ser. 1949-'57 — 4,000,000
214% notes pay. to banks, due ser.. 1949V53 1,825,000
Other ___ 17,500 21,000

Deferred credits ___ 314,167 454,761
Reserves for self-insurance, etc 754,249 '. 543,923
Reserve for contingencies^— ——————— 3,500,000 ? 3,500,000
Minority interests in subsidiary company__i_._i,% 495,001;r; 656,483
First preferred stock ($100 par value) 18,598,200 19,019,000 •
Common stock ($5 par value)—— ——_ 25',853,57025,853,570'
Capital surplus ——————— 11,040,966 : ; 10,977,803
Earned surplus r : 32,595,668 22,700,644

Total _____
________ 157,621,409 132,643,598

"After reserves for depreciation, amortization. and.: depletion of
$33,832,100 in 1947 and $37,441,642 in 1948. tAfter deducting $5,650,000
U. St-Treasury notes owned. {Includes among other things-665,700
shares of The United Corp. common stock and 140,000 shares-in 1947
and 197,575 shares in 1948 of Beaunit Mills, Inc. common stock.—
v. 169, p. 209. ( .A

Scandinavian Airlines System, Inc.—To Schedule Nine
Flights Weekly During Summer— - 1 - ,v 4 .

In anticipation of increased demand for transatlantic-airline, space
to Europe this spring and summer, this corporation plans to schedule
nine round trips a week from New York, it was announced on March
7 Harold Gyllensward, General Traffic Manager; •
All. flights will be made with new DC-6's arid the new schedule

wi'l be in effect May 16 through Oct. 15.
•The present schedule of four flights a week will be increased' to

five round trips weekly on April 1. - * - • '
Venezuelan Airlines (LAV) has been appointed General Agent for

Scandinavian Airlines in Venezuela, according to Mr. Gyllensward.
—V. 169, p. 382. • ■'

Scott Paper Co.—Prepays $2,000,000 Notes—
On Dec. 27 the company prepaid $2,000,000 of 2Va% notes, being

the installments due Feb. 1, 1952, to Nov. 1, 1953, inclusive, and on
Dec. 31 there were $2,000,000 of notes outstanding.—V. 169, p. 1012.

Scruggs-Vandervoort-Barney, Inc.—Debentures Placed
Privately—A new issue of $2,000,000 3V2% debentures,
due Nov. 1, 1963 has been placed privately by Union Se¬
curities Corp., Boettcher & Co., and G. H. Walker & Co..
it was announced March 8.—V. 169, p. 2329.

Southeastern Public Service Co.—10-Cent Dividend—
The directors on. March 9 declared a dividend of 10 cents per

share on the capital stock. . payable April 1 to holders of record
March 18. An init al of 1 ke amount was disbursed on Jan. 15, 1948,
followed by further amounts of 10 cents per share on June- 4 and
Oct. 1, 1948 and on Jan. 10, 1949.—V. 167, p. 2548.

Southern Alkali Corp.—Official Retires—
O. N. Stevens has retired as Operating Vice-President, effective

March 1. Stanley J. Hultman, Superintendent of the Lake Charles,
La., plant, has been named Works Manager at Corpus Christi,- Texas.
This corporation is .jointly owned by Pittsburgh Plate Glass Co. and

American Cyanamid Corp.—V. 150, p. 2743; V. 139, p. 1720; ; -

Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended March 5, 1949,

totaled 3,043,000 kwh„ as compared with 2,481,000 kwh. for the1 cor¬
responding week last year, an increase of 22.7%—V. 169, p. 1012.

Southern Pacific Co.—Bids for Equip. Issue—
Company will receive bids at its office, Room 2117—165: Broadway,

New York, up to noon (EST), March 22. for the sale of $15,900,000
equipment trust certificates, series AA, due in 10 or 15 equal annual
instalments.—V. 169, p. 1012.

Southern Ry.—Equipment Trust Certificates Offered—
Offering of a new issue of $11,850,000 2%% equipment
trust certificates series QQ, was made March 10 by an

underwriting group headed by Salomon Bros. & Hutzler.
The certificates, maturing each April 1 and Oct.-1, from
Oct. 1, 1949 to April 1, 1964, are priced to yield from
1.35% to 2.70%, according to maturity. They are-issued
under the Philadelphia plan and are being offered sub¬
ject to approval of the ICC. Associated in the offering
are Drexel & Co., Union Securities Corp. and Stroud &
Co., Inc. . .

The issue was awarded March 9 on a bid of 99.0413, a net interest
cost of 2.4987% other bids for the certificates as 2V2S were; Harriman
Ripley & Co., Inc. and Lehman Bros. 99.7673; The First Boston Corp.,
99.73; Halsey, Stuart & Co. Inc., 99.696, and Harris, Hall & Co., (Inc.)
99.587.

Estimated Gross Earnings—
Period— Week End. Feb. 28 r Jan. 1 to Feb. 28

1949 ' 1948 1949 1948
Gross earnings—____ $22,645,035 $20,117,280 $47,406,749 $41,620,221
.—v. 169, p. 1012. ■ .

Southern Union Gas Co.—Rights Offered Stockholders
The company is offering common stockholders rights to subscribe

to 107,430 additional shares of common at $12.50 per share on the
basis of one new share for every ten held as of Feb. 24. Proceeds will
be used to further the company's extensive expansion now underway
in its properties in West Texas and New Mexico and possibly for other
contemplated expansion in Colorado and Arizona.—V. 169, p. 1013.

Southwestern Associated Telephone Co.—Earnings—
Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947

Operating revenues— $483,889 $343,719 $4,626,691 $3,709,586
Uncollectible oper. rev._ 550 550 6,600 6.300

Operating revenues-

Operating expenses--.

Operating taxes

Net oper. income
Net after charges
—V. 169, p. 538.

Southwestern Public Service Co.—Stock Offering Sub¬
scribed—Stockholders of the company, on the primary
offering of-112,486 additional common shares, subscribed
lor 104,000 shares, or 93% of the issue. They also made
supplementary subscriptions for 134,000 shares under
the privilege of subscribing for any shares not taken
under the original offering. The excess subscriptions
will be allotted on the basis of approximately one share

• for each 16 asked for.- The issue was underwritten by
a banking syndicate headed by Dillon, Read & Co., Inc.

, For further details see V. 169, p. 1013.

•

Spiegel, Inc. (& Subs.)—February Sales Off 9.56%—
Period End. Feb. 28— 1948—Month—1948 1949—2 Mos.—1948

t I Net sales $7,835,998.:$8,664,359 $14,425,176 $14,994,016
—v. 169, p. 705. : \

Spokane Portland & Seattle Ry.—Bids for Equips.—
The company on Feb, 25 applied to the ICC for authority to issue

$4,500,000 equipment trust certificates, to be dated April 1, 1949, and
to mature in 15 equal annual instalments of $300,000 beginning April
1, 1950. Bids for purchase of certificates will be received at com¬
pany's office, 14 Wall Street, New York, up to noon (EST), March 14.

EARNINGS FOR MONTH OF JANUARY

January— 1949
Gross from railway- $1,839,374
Net from railway---;.:. 339,204
Net ry. oper. income.— 60,709

"Deficit—V. 169, p. 1013,

1948 1947

$2,038,961 $1,796,102
362,278 534,965
26,743 239,693

1946 %

$1,357,884
188,782
"37,691

$483,339 $343,169 $4,620,091 $3,703,286
331,142 257,885 3,516,769 2,880,613
63,009 . 39,241 501,788 382,252

$89,188
65,115

$46,043
31,874

$601,534
425.175

$440,421

279,023

Standard Gas & Electric Co.—To Stabilize Northern
States Power Co. (Minn.) Stock—To Invite Public Bid¬
ding for 364,684 Shares—
The company; which previously notified the SEC of its intention

to sell its remaining interest••(364.684 shares) in the common stock
(no pari of Northern States Power Co. (Minnesota), has received
SEC authorization to make purchases of the stock on the New York
Stock Exchange for the purpose of stabilizing the market price of
the stock.
Standard Gas proposes to ; invite; competitive bids- for- the stock;;

and, to the extent necessary to stabilize the- market,'- would make
market purchases for a maximum period of three 'days beginning
on the date it invites bids and continuing until the opening of such
bids.
The .Commission in August, 1941, ordered- Standard Gas to dispose

of its holdings in Northern States; The 364,684 shares constitutes
its remaining interest in the company.- ' :

Declares Dividends on Preference Stocks—
The directors have declared a quarterly dividend of $1.75 per share *

on the $7 cumulative prior preference stock and a quarterly dividend
of $1.50 per share on the $6 cumulative prior preference stock, both
.payable April 25 to holders of record'March 31. These payments'aire
for the quarter ended March 31. 1949. Like payments were made on
Jan. 25. last, marking the resumption - of dividends discontinued in
1934 —V. 169, p. 1013.

Standard Oil Co. of California—^Growth of Subsidiaries
—In its review to stockholders this month, the company
stated in part:
The nationwide character of our operations has been further accen¬

tuated during the past year by the growth of activities of two wholly-
owned subsidiaries in the north Atlantic seaboard area. These subsid-
iar.es are The California Oil Co., engaged in marketing, and California
Refining Co., which operates a refinery at Perth Amboy, N. J.
The California Oil Co. is now marketing gasoline, heating and fuel

oils, and lubricants in New York, Pennsylvania, Massachusetts, Con¬
necticut, Vermont, Rhode Island, New Jersey, and Maryland. The com¬
pany handles the refined output of the Perth Amboy refinery.
Crude for the refinery is brought from Gulf and Venezuela points by

three 130,0f;0-barrel-tankers operated by The California Oil Co.
In Venezuela, Richmond Exploration Co., another subsidiary, has

completed a pipe line from producing wells in the Bosean-Albaricos
field to a terminal on Lake Maraca bo. Oil is now flowing through the
line to storage at the lake.
The Venezuelan company has completed 23 wells in the Boscan-

Albaricos field, but not all arc in actual production, pending installa¬
tion of pumping equipment and other facilities. Their aggregate ;>oteri-
tial output is approximately 12,000 barrels per day. The field produces
a heavy crude, mainly useful for asphalts and fuel oils.
Eight drilling rigs are being operated in the various concession areas.

A discovery' well in the Ensenada field, situated between the Bo.scan-
Albaricos area and the lake, has been recompleted in a deeper zone. A
flow of 39.9 gravity oil was produced on init'al tests.
Exploratory wells are being drilled in other parts of the Lake Mara-

caibo region in an effort to develop production of high gravity oil. -
'

The western asphalt business of the parent company and subsidiaries
has been consolidated and' a program of expanded operations; has be¬
gun. Western marketing staffs of American Bitumuls Co. and the parent
company's own asphalt division have been merged under Stancal
Asphalt & Bitumuls. Co., formerly known as California Asphalt Corp.
In addition to its asphalt refinery at Portland, Ore., the new Tancal

company will operate asphalt emulsion plants of American Bitumuls
at Oakland and Inglewood, Calif., and Tucson, Ariz. Stancal will cover
the. area west of the Rockies, while American Bitumuls will continue to
operate in the east.-
B. W. Letcher was elected as a director of Standard Oil Co. of Cali¬

fornia at a meeting of the board on Jan. 27. Mr. Letcher became a

Vice-President in 1944, and formerly was Secretary and Comptroller.
Recently he has been mainly engaged with'the company's foreign in¬
terests.—V; 139, p. 11.

Standard Oil Co. (Indiana) — Spends $252,000,000 on
Additional Oil—Sets New Records—This company and
its subsidiaries spent $252,000,000 in 1948 on new facil¬
ities largely to help lick, the oil shortage, it was revealed
on March 3 by Robert E. Wilson, . Chairman, and A. W.

. Peake, President, who reported that 1948 was the best
year the companies ever had^ setting new records in (1)
net production of crude oil < and natural-gas liquids,
up 15% from 1947; (2) refinery runs of crude oil, up

16%; (3) pipeline traffic up 21%; (4) dollar volume of
sales, up 36%; (5) net earnings of $9.16 a share as com¬

pared with $6.21 the year before.
Standard and subsidiaries, marketing in 40 states, can now supply

their customers, the top executives said, "without resorting tu exten¬
sive abnormal tank-car shipments of crude oil and products, and
without operating relatively uneconomical refining unit..," as had been
necessary during two preceding years.

The record operations in 1948 were possible largely because of
■ capital expenditures of $331,000,000 during the past three years,
Messrs. Wilson and Peake said. This total amounts to 2.1 times the
company's net earnings for the three years.

They added that it was necessary to use 68%. of the net earnings
of the last three years in addition to $244,000,000 of borrowed funds,
$143,000,000 from charges for depreciation and. depletion, and $39,-
000,000 from other sources to provide the $631,000,000 invested in
new facilities during the three years.
The consolidated long-term debt payable in later years was $249,-

464.586 at the year end, wh'ch is' equivalent to 16.6% of the con¬
solidated-total assets of $1,500,049,488. In 1948 interest payments,
less applicable tax credits, amounted to 1.9% of net earnings.
Capital exnenditures for refinery 'and pipeline expansion will show

a substantial reduction during the next two or three years, Messrs.
Wilson and Peake predicted.
"In crude-oil production, however, record-breaking output in one

year is likely to require correspondingly heavy drilling the next
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in order to replace the oil reserves depleted and to accomplish our
aim ol making a net gam iu reserves eacu year," they sa.d. Aiso,
they added, major new investments are stih required tor natural-
gasoline and gas-recyciing plants to promote conservation.

They also called attention to the oil industry's needs for capital and
the cwf.culty of raising new equity capital in view of hign surtax
rates, uouble taxation of dividenus, and tmeatS 01 Higher corporation
taxes and of more government controls.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

1948

S

1947 1946

Sales and operating revenues. 1,236,957,533 910,746,050 650.6x5,964
DiVs., interest; etc., Teoeiyed^__-. 7,658,101 10,710,937 9.452,415
Gain on sale of investments and
cap.ial assets ' 1,170,457 1,353,318 7,571,191

Total income
-

Materials used, oper. & gen. exys.
Prov.s.cn lor depreciation.
Prov. lor deplet. and amort, of
drilling & development costs—

Loss on ury holes, retirements and
abandonments •_—

Federal and state income taxes..
tOther taxes :

Interest paid .—

Minority stockholders' int. in net
income of subs.d.aries

1,245,786,091 922,810,305 667,639,570
942,641,159 717,915,210 507,340,114
36,353,710 29,365,613 25,157,878

20,997,610 17,438,774 13,813,576

26.383,848
42.311 000

27,990,567
4,489,264

13,403,888
22.229.000

21,545,740
2,144,462

12,933,658
20 «S7 JI(H)

16,652,044
982,5^7

4,539,647 3,886,880 2,242,988

Net income
Diviue-.us pa.d

140,079,286 94,880,715 67,649,785
+40,441,410 30,570,249 26,748,791

.Balance of earnings retained—. 99,637,876 64,310,466 40,900,994
Previous surplus 422,y28,319 364,404,010 323,503,016

Earnings retained and invested
... ■"'•A;:'/7"'

;, in tire business ftt end >ot' year 522,566,195 *428,714,476 364,404,010
Earning.;, per • snure.-ux.^^^..^. v• $9.16 -. S6.21 $4.43
i "Including ,.$197,000,000 --restricted by -terms of debenture - and bank ;
loan agreements of subsidiary companies and $15,600,000 in 1948 and
about $9,500,000 in 1947 of earnings of pipe line subsidiaries segre- 1gated underr provisions...of Consent' Decree in Elkihs Act suit. : •

tExclusive of 4a*es amounting- to $155,853,420 in 1948, • $142,252,684in 1947 and $-128^914,947, in 1946 coUected from customers for govern- ,Ihent agencies.' yt'inciudes 'extra 'dividend paid in 127,583 shares of
capital stock of Standard Oil Co.- (New Jersey) at average carryingvalue of $7,961,059. :

CONSOLIDATED BALANCE SHEET, DEC. 31

1948

$80,890,494
19,702,118'

106,377,305

ASSETS— 1
Cash in banks-and on htfndiAlLViL'i—L-
"U. S. Govt. & other marketable'securities
Accts. and notes receivable (less reserve)_
Inventories:
tCrude oil and products 157,212,724Materials and -supplies .(at or below cost) 31,652,921JListed securities, at net carrying value.81,963,768Investments held for operating purposes ,

(at cost, less reserve) ; 30,332,541Long-term receivables alid- sundry assets
(less reserve)

7,285,621
^Producing manufacturing, transportat.on
and marketing lacilities, etc 975,759,328Prepaid charges (applic. to lulure years). 8,872,663

1947

$66,186,316 •

32,291,493
93,u64,123-

112,807,299
29,663,127
87,955,001

35,768,408

5,490,547

797,689,716
6,587,816

Total
... $1,500,049,488 $1,268,103,846

LIABILITIES—
Notes payable (current) $22,550,000 $3,425,000Accounts payable 109,063,075 92,553,474fTaxes payable 63,369,401 42,343,604Unsecured bank loans (non-current) (bal¬
ances at Dec. 31, 1948, due 1350 to 1958) 182,050,000 155,975,00023/4% s.nking fund debs, due Feb. 1, 19o3_ 50,000,000

234 %■ sinking fund debs, due Apnl 1, 1965 15,000,000 15,000,000
, Miscel aneous liabilities (non-current).___ 5,748,586 3,371,231Minority stockholders of subsid aries— 33,546,980 30,565,477Capital stock (shares at $25 each).______ 382,119,828 382,120.161Capital surplus —_L—— ..... 114,035,423 114,035,423Earned surplus

522,566,195 428,714,476

Total
...

$1,500,049,488 $1,268,103,846
"At cost, less amortization of bond premiums, which approximatemarket. tAt cost, principally on the last-in, first-out method, belowmarket. JComprising at Dec. 31, 1948, 1,603,392 shares of StandardOil Co. (New Jersey) and at Dec 31, 1947, 1,651,077 shares of StandardOil Co. (New Jersey) and 119,417 shares of Consolidated Natural GasCo. having quoted market value of $136^57,180 in 1948 and $137,234,067in 1947. SAfter reserves for depreciation, deplet.on and amortizationof $590,233,626 in 1947 and $637,486,440 in 1948. ([Including Federaltaxes on income less U. S. Treasury savings notes, taxes withheld andState and Federal taxes on petroleum products collected from customers.

OTHER STATISTICS OF COMPANY AND SUBSIDIARIES'
Crude oil produced (barrels): 1948 1347Operated production of crude oil and
natural-gas liquids „_ 107,718,887 "93,768,071Net production of crude oil___^_ 80,978,286 "70,464,282Oil wells completed (net)— __ 597 509Oil wells owned (net) at the year end 8.241 7,772Gas wells, completed (net) 1 144 154Gas wells owned (net) at the year end 738 579Dry ho.es drilled (net)

101 99Proven oil lands, at the year end (acres). 222,661 205,973Proven gas lands, at the year end (acres)_ 598,152 "571,686Undeveloped lands, at the year end (acres) 8,221,624 "7,414,642Pipelines, built (miles)——— 1,280 1,554Pipelines owned, at the year end (miles i__ 15,267 14J14Tankers owned, at the year pnd-_.._.__:_^ . 19 14Tugs and barges owned, at the year end__ 39 39Crude oil run at refineries (barrels) 156,206,614 *134,663,854Total sales in dollars
$1,205,957,775 $886,290,397Sales.of crude oil and products (barrelsi__ 270,889,742 240,947,898Bulk plants operated, at the year end 4.490-' 4,515Retail outlets served, at the year en<i____ 29,612 *30^278Stockholders, at the year end___

______ ' 97,073 97^495Employees, at the year end——__ j 48^692 45^967"Revised figures conforming to new statistical classification.—V 169,p. 949. - '■■y:; ;

Standard Oil Co. (Ky.)—Annual Report-
Calendar Years— 1948 1947

. 1946 1945

Net sales —— 200,334,520 155,418,173 114,006,919 86 855 087Other income 1,009,912 1.345,663 1,134,448 347,894

BALANCE SHEET, DEC. 31, 1948
ASSETS—Cash, $12,368,700; marketable securities—at cost (quotedmarket prices $l,82*,u24), $j.,8o9,U*5; trade accounts receivable (lessreserve of $200,OuO), $x3,478,424; inventories, $14,026,887; investmentin capital stock of Plantation Pipe Line Co. (not a subsidiary)—atcost, $3,353,2o0; notes receivable, $1,198,270; other investments (noquoted maixet), $501,91b; property, plant, and equipment (afterallowances lor depreciation of $21,041,266), $29,957,855; prepaid in¬surance and other expenses, $244,005; total, $76,938,402.
LIABILITIES—Accounts payable, $15,761,604; Federal and State ex¬cise taxes, $4,275,737;> accrued lo_ai taxes, $129,252; estimated Federaland Slate taxes on income (after deducting $4,537,950 U. S. Treasurytavmgs- -noxes)-, $3,594,120; reserve for contingencies, including iire,,_'lloou, andr,storm, $800,000; capital stock (par value $10 per share),$26,047,1.00; capital surp.us, $1,638,400; earned surplus, $24,691,386;total, $76,938,402.—V. lo7, p,-15s3. i •:

Standard tPower Light Corp. — Committee Seeks
Authority— v f

A protective committee for $7 cumulative preferred stock has made
application to the SEC lor permission to soncit author.zations fromholders of such stock to represent them in proceedings belore thecommission with respect to Standard Power, or with respect to anyproceedings concerning its subsidiary, Standard Gas and Electric Co,,which may have an important bearing on the ultimate ngnts orparticipation of the homers of said $7 cumulative preferred stock.The members of the committee are Leo Strauss, Max Sehwarz, andArthur E. Swanson, ail 01 Onicago.—V. 169, p. 1013.

Standard Wholesale Phosphate & Acid Works, Inc.—
Stockholders Approve Sale—
At a meeting of stockholders held on March 1, a total of 138,277shares of this miporation voted to accept common stock in MathiesonChemical Corp.v on the basis of 225,000 shares of Mathieson for the150,000 shares of outstanding Standard stock. Mathieson acquiresall of Standard's assets in consideration of assumption of its liabili¬

ties, according to an announcement by Thomas S. Nichols, MathiesonPresident. A total of 143,608 shares of Standard stock were repre-.'sented at the' meeting.
Standard's annual report for the fiscal year ended May 31, 1948, 'showed current assets of approximately $6,000,000, including $3,300,000in cash and U. S. Government securities. Current liabilities amountedto $2,130,000. Sales for. that fiscal, year totaled approximately $11,-000,000 and -the net profit after taxes was $1,400,000.—V. 169, p. 383.

Stanolind Oil & Gas Co.—Grants Exclusive HydrafracProcess License to Halliburton—
This company cn March 2 announced that it has granted an ex¬clusive license to the Halliburton Oil Well Cementing Co. of Duncan,Okla., to service wells with the Hydrafrac Process, a newly developedmethod for increasing the productivity of oil and gas wells. Thelicense is for at least two years. In addition, Halliburton has the

right to license- operators in certain foreign countries to use the
process on- a. commercial basis.

The process is designed to increase gas or oil production by frac¬turing the productive formations, thus making it easier for oil or gasto-flow through the formations to the wells.
•

Besides, being elective on oil and gas wells, the process showspromise, in modified forms, as a means of benefiting water wellsand wells used in mining of salt and sulphur, the announcement
added.—V. 167, p. 292. '

. .

Starrett Corp.—Interest Payment— >

Interest amounting to $50 per $1,000 bond will be paid on April 1,1949 to registered holders of the 5% secured income bonds, series of
1950, due April 1, 1950, of record at the close of business on March 15,1949.

Accordingly, the Committee on Securities of the New York Curb
Exchange; 011 March 5 ruled that said bends be quoted "ex-interest"
$50 per $1,000 bond on March 11, 1949, and that the bonds shall con¬
tinue to be dealt in "flat."—V. 167, p. 1197.

Staten Island Rapid Transit Ry.—Earnings—

Total income *___ 201,344,432 156,763,836 115,141,367Cost of sales, selling,
gen. & admin. exps._ 178,381,264 139,808,031 98,751,542Depreciation 2,136,650 1,721,800 1,323,428Loss on sale of prop. etc.

Interest expense III—IFed. inc. tax & surtax ,7,500,000 5,320,000 5,250,000Fed. exc. profits taxes.
State income taxes—___ 470,000 450,000 '• 375,000

87,202,981

75,461,734
1,581,315
185,724
4,304

1,720,000
4,530,000
190,000

Net profit _____ 12,856,518 9,464,005 » 9,441,397 3,529,903Dividends 6,902,692 5,209,577 5,209,576 3,255,985Earnings per share—— $4.94 $3.63 $3.62 $1.36
NOTE—Sales and profits for the year 1948 were the highest in thecompany's histcry. 1948 net sales were 28% over 1947.

January— 1949 1948
Gross from railway—. $252,007 $306,096
Net from railway. 10,879 "5,741
Net ry. oper. income— *41,418 *75,064
"Deficit.—V. 169, p. 608.

1947 - 1946

$276,091 $250,095
10,126 3,053

*51,965 *53,493

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC, 31
• (Incl. wholly-owned subsidiaries)

1948 • 1947Net sales
$99,347,751 $95,715,638Cost ol gooas sold, other than depr. and taxes. 81,455,271 82,032 405Depreciation
1,638,053 1,264,080Taxes, other than Federal taxes 011 income 1,687,957 1,492,228Selling, general and administrative expenses 8,632,349 8,118,915

Operating profit $5,934,121 $2,807,974,Other income
1,080,354 480,930

Total income
______ $7,014,475 $3,288,904,Inteiest on bank loans and in 1*48 on debs.— 631,915 2*5,253Other interest

1,191 15,003Pasi service benefits, employees' retirem't plan. 190.552 52,163Miscellaneous deductions 7,435 79,405Federal taxes on income:
Normal tax and surtax 2,3<fo,000 1.750,000"Estimated recovery of prior year Feci, taxes..

Net income
$3,823,382Cash dividends on prelerred stock 395,474Cash dividends on common stock 1,549,170Common shares outstanding at Dec. 31 1,206,550Earnings per common share, $2.84

en,410,goo

$2,507,075
397,414

1.469,170
1,006,550

$2.10
"Under carry-back provisions of the Internal Revenue Code.

CONSOLIDATED BALANCE SHEETS. DEC. 31

; (Including Wholly-Owned Subsidiaries),
ASSETS—

1948
Cash :___

____
U. S. Treasury obligations (at cost)
"Accounts and notes receivable..:
tClaims lor refund of Federal taxes 011 income
(and of State taxes)________

Inventories (at lower of cost or market)
Prepaid insurance and other expenses
Due from officers under common stock pur¬
chase plan

tCash and preferred stock for preferred stock
sinking fund .

.

Cash surrender value of life insurance policies-
Miscellaneous investments

.

SLand, buildings, machinery and equipment—
Patents ani license rights, less amortization-
Goodwill

$7,747,164
3,900,000
12,033,246

25,460,127
894,317

57,024

49,000
545,957

. 118,587
16,851,279

584,660
1

1947

$9,134,182
1.436,777

10,339,883

1,635,000
21,190,463

819,433

40,787
522,574
100,250

14,316,391
514,762

: 1

Sterchi Bros. Stores, Inc.—Sales Up 3.06%—
Fiscal Years Ended Feb. 28— 1949 1948

Net sales
— $14,649,976 $14,214,679

—V. 168, p. 2692.

Sun Oil Co.—To Increase Authorized Capitalization—
The stockholders on March 15 will consider increasing the author¬

ized common stock from 5,000,000 shares (.of which 4,928,597 shares
were outstanding as of Dec. 31, 1948) to 7,000,000 shares.—V. 169,
p. 384.

Sunbeam Corp.—Ruling on Stock Distribution—
Regarding the declaration of a stock dividend of 25% on the common

stock, without par value, to be payable on April 11, 1949, to stock¬
holders of record at the close of business on March 21, 1949, at Chicago,the Committee 011 Securities of the New York Curb Exchange on March 1ruled that the common stock be quoted "ex" said stock dividend of
25% on April 11, 1949; that all certificates for said stock which are
delivered after March 19, 1949, in settlement of transactions made prior
to April 11, 1949, must be accompanied by due bills for said stock
dividend; and that such due bills must be redeemed on April 14, 1949.

As previously announced, a cash dividend of 50 cents per share has
also been declared on the common stock to be payable on March 31,
1949, to stockholders of record at the close of business on March 21,
1949, at Chicago, and the stock will be quoted "ex" said cash dividend
of 50 cents per share on the above-mentioned Exchange in the regular
way on March 16, 1949.—V. 169, p. 1013.

Sylvania Electric Products Inc.—Registers With SEC—
The company on March 8 filed a registration statement with the

SEC proposing the public offering of 250,000 shares of common stock
(no par). The underwriting group is headed by Paine, Webber, Jack¬
son & Curtis; White, Weld & Co.; Lee Higginson Corp.; Estabrook
& Co. and Merrill Lynch, Pierce, Fenner & Beane. The public offering
price and underwriting terms are to, be supplied by amendment, the
price, to:be "not higher, than the last'reported sale price (regular way)and not lower than 50 cents under such price" on the New York
Stock Exchange. % ■>, '■

The company in 1948 formulated a program to greatly expand its
production of cathode ray ("picture") tubes for television. About
$2,000,000 of treasury funds were initially used for this purpose, andapproximately $4,000,000 were raised through the sale of common stock
in the summer of 1948. Because of the growth of the television in¬
dustry,-' the company has revised its plans so as to triple its cathode
ray tube manufacturing capacity attained at the end of 1948. As a
result the entire 1948-1949 cathode ray tube program envisages anestimated total investment of approximately $11,000,000, of which
$1,200,000 has been or will be invested in new land and buildings,$4,000,000 in manufacturing machinery and equipment, and probablyover $5,000,000 in working capital. The purpose of the present stock
issue is to supply funds to complete the program.
At the end of 1948 the company was making cathode ray televisiontubes at the rate of 500,000 annually, principally at its main radiotube plant in Emporium, Pa. In order to add to its capacity, thecompany in the latter part of 1948 bought plants at Ottawa, Ohio,and Seneca Falls, New York. At the Ottawa plant production has

started, and building additions and machinery are being constructedand installed. At the Seneca Falls plant machinery is being purchasedand installed, and operations are scheduled to begin this ummer andfull production is scheduled for the end of the year.-

Total
$S8,301,362 $60,710,703

LIABILITIES—
Notes payable to banks : $3,150,000(1$18.500,000Accounts payable - 5,148,584 4,445,157Accrued payrolls, taxes and other expenses 3,421,755 2,882,304;
Provision for returns and allowances 725,156 506,45'i
Provision for Federal taxes on income 3,399,931 2,537,003Other liabilities 158,647 • 236,0993'A% sinking fund debentures, due May 1, 1963 15,000,000 ___

**$4 cumul. preferred stock (no par value) 10,059,717 10,099,298tfCommon stock (no par value) 1 9,049,125 7,549,125
Capital surplus

. 9,728,677 7.324,229Earned surplus 8,459,770 6,581,032

Total —
__. $68,301,362 $60,710,703

"After allowance for losses of $281,324 in 1948 and $241,831 in 1947.
tUnder carry-back provisions of the Internal Revenue Code. (Including211 shares in 1948 and 300 shares in 1947. §After allowance for de¬
preciation and amortization of $9,498,412 in 1948 and $8,454,178 in1947, ([Including $4,500,000 due within one year.
.*"Represented by 28,867 shares in 1948 and 99,256 shares in 1947.

ttRepreseiued by 1,206,550 shares in 1948 and 1,006,550 shares in 1947.—V. 169, p. 608.

Tennessee Central Ry.—Earnings—
January— 1949 1948 1947 1946

Gross from railway $378,349 $352,042 $359,362 $263,927
Net from railway 60,854 4,236 29,090 7,375
Net ry. oper. income—.

_ 5,848 "66,336 *21,734 *29,164
"Deficit.—V. 169, p. 808."

Tennessee Odin Insurance Co., Knoxville, Tenn.—Files
With SEC—

The company on Feb. 28 filed a letter of notification with the SEC
for 10,000 shares (no pari capital stock, to be offered at $8.50 per
share, without underwriting. Proceeds will be used to discharge cer¬tain tax and other liabilities.—V. 166, p. 2216.

Texas Mexican Ry.—Earnings—
January— 1949 1948 * /

Gross from railway— • $271,132 $250,729
Net from railway ; 109,702 98,406
Net ry. oper. income— 50,439 45,920
—V. 169, p. 608.

Texas & New Orleans RR.—Earnings-

1947

$202,917
85,816
53,169

1946

$171,054
66,110
34,936

January—
Gross from railway
Net from railway
Net ry. oper. income—_
—V. 169, p. 608.

1949 1948

$10,148,337 $10,379,181
2,022,122 2,885,679
959,039 1,095,488

1947 1946

$8,729,378 $8,837,665
2,369,839 - 3.038.016
885,546 1,428,471

Texas Gulf Sulphur Co. — Tonnage Sales of Sulphur
Largest in Its History—Walter H. Aldridge, President,
on Feb. 24 said in part:
Tonnage sales of sulphur by the company during 1948 exceeded those

made in 1947 and were the largest in its histcry. During the year this
company supplied approximately 75% of the sulphur required bySulphur Export Corp. for its sales made abroad. For this reason,
earnings for the year were higher than would have been the case
had it supplied the usual 50%. Present indications are that for (he
year 1949 the company may supply about the same percentage of
Sulphur Export Corp.'s requirements as it did in 1948.
For the year ended Dec. 31, 1940, the net income (after deducting

charges of $731,513 for depreciation, $1,981,540 for amortization and
$400,000 for contingencies) amounted to $24,231,159.
Pursuant to its call for tenders of stock dated Oct. 15, 1948, the

company has purchased from Gulf Oil Corp. 500,000 shares of Texas
Gulf Sulphur Co. capital stock at a price of $55 a share, the total
purchase price thus aggregating $27,500,000. The shares so purchased
are being held in the treasury of the company until their final dispo¬sition is determined, leaving 3,340,000 shares in the hands of stock¬
holders. On such 3,340,000 shares the earnings per share for the year
1948 were $7,255 as compared to $6,487 earnings per share for the
year 1947 as computed on the same basis of 3,340,000 shares.
In May, 1948, the company entered into a contract with The Pure

Oil Co. under which the Texas Gulf agreed to build and operate a plant
at Worland, Wyo., for the extraction of hydrogen sulphide from sour
natural gas as produced by The Pure Oil Co. in conjunction with its
petroleum operations in that area, and for the recovery of sulphur
.from the hydrogen sulphide. The contract provides for certain pay¬
ments by Texas Gulf to The Pure Oil Co., based upon the net tonnage
of sulphur recovered and also provides for return of the sweet gas to
The Pure Oil Co. It is estimated that the plant will be capable of
processing sufficient sour gas to produce approximately 300 long tons
of sulphur per day. The company has purchased a plant site and
construction is expected to start prior to May 1, 1949.
In keeping with its generaFpolicy of maintaining necessary mineral

reserves, the company during the year again acquired and extended
rights and options on prospective sulphur properties. Some exploratory
work was performed and plans were made for future exploration and
develoment.
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COMPARATIVE INCOME ACCOUNTS FOR YEARS ENDED DEC. 31

1948 1947
Gross revenue from sulphur sales ; $61,183,073 $55,365,373
Operating and delivery costs 22,032,908 19,756,611
Selling, general and administrative expenses 2,556,013 2,326,646
Provision lor contingencies, 400,000 400,00o
Depreciation __ 731,513 790,660
Amortization 1,981,540 2,013,467

'

Operating income $33,481,099 $30,077,990
Miscellaneous income 600,059 587,021

'Total income ; $34,081,158 $30,665,011
Federal income taxes (current! ____ 9,625,000 8,750,000
Other Income taxes (current) 225,000 250,000

Net income — .____ $24,231,158 $21,665,011
Shares outstanding at Dec. 31 ._ 3,340,000 3,800,000
Dividends .paid 18,450,000 17,28o)oOO
Earnings per share $7.25 *$5.64
"Based on the 3,340,000 shares now outstanding earnings per share

were equivalent to $6.49.

COMPARATIVE BALANCE SHEETS AS AT DEC. 31

ASSETS— 1948 1947
Cash on hand and on demand and time depos. $12,520,474 $17,819,664
U. ©. Treasury notes and certificates. 5,269,000 21,969^000
Accounts receivable—customers 7,646,284 5,741,714
Miscellaneous receivables and advances _ 176)939 239,*564
.Inventories of Sulphur above ground-*^-- .___ 9,390,773 10,701,730
Inventories of materials and supplies...! ^ ._ 1,426,721 926,376
(Invests, in and advances to sub. and auxil. cos. 1,294,473 ; . 1,188,473
"(Lands and development, contract rights re¬

leased by, and rights and properties acquired
from, Delaware Gulf Oil Co. in 1934, and in¬
terests in sulphur processes ;____ 15,311,027 17,013,877

'Plaints, buildings, machinery and equipment 1 5,209,813 V 2,761,307
Deferred charges : 442,751 699,411

Total

LIABILITIES—
'Accounts payable (current)
Provision for current taxes
•Liabilities not current for payments to be made
Wjer a term of years ._ _____

Reserve for contingencies.. !____ I
Capital stock (outstand., 3,840,000 shares with¬
out par value )vi

Earned surplus V
Cost of 500,000 shares of capital stock reacquir.
and held in treasury (Dr)

$58,688,255 $79,061,117

$1,015,173 $694,112
10,889,660 9,978,654

27,500 55,000
3,488,371 3,346,959

26,175,000 26,175,000
44,592,551 38,811,392

27,500,000/

Total
______ $58,688,255 $79,061,117

"After deducting $27,500 in both years payable within 12 months.
(After reserve for amortization of $20,075,642 in 1948 and $18,263,085
in T9"47. After reserve for depreciation of $9,400,721 in 1948 and
$8,798,618 in 1947. IThc useful life of the company's buildings, ma¬
chinery and equipment at Boling Dome, the aggregate cost of which
amounted to $9,837,688 at Dec. 31, 1948, has been so conservatively
estimated that the high average rate of production of the past several
years has resulted® in depreciation reserves against these facilities
almost equal to their cost.J .

NOTE—As at Dec. 31, 1948 earned surplus is restricted in the
amount of $27,500,000, the cost of 500,000 shares of capital stock
reacquired and held in treasury.—V. 168, p. 2164.

Texas & Northern Ry.—Earnings—
January— 1949

Gross from railway $106,362
Net from railway r__ 58,051
Net ry. oper. income __ 27 928
—V. 168, p. 2330.

Texas & Pacific Ry.—Results from Operation—
Month of January—

Operating revenues

Operating expenses ;

Railway tax accruals
Equipment rentals (net Dr)___
•Joint facility rentals (net Dr)_

Net railway operating income.
Other income

___

Total income
Miscellaneous deductions
Fixed charges...

Net income
—V. 169, p. 705.

1949 1948

$5,652,456 $6,238,856
4,473,633 ■«. 4.732,983
365,400 580,092
208,858 313,754
7,559 15,639

$597,006 $596,388
85,559 73,879

$682,565 $670,267
7,418

•

7,654
234,206 228,028

$440,941 $434,585

T G & Y Stores Co., Oklahoma City, Okla.—Preferred
Stock Offered—As mentioned in our issue of March 7,
R. J. Edwards, Inc., Oklahoma City, Okla., late in Jan¬
uary offered 15,000 shares of 5Vi% cumulative preferred
stock, series A (par $20), at par and dividend. Further
details follow:

Dividends payable fem-annuallv Jan. 31 and July 31 in each year.
Preferred stock is subject to redemption at the option of the company
on any dividend paying date according to the following schedule:
$21.10 per share if redeemed at any time within five years from date
of issue; $21.00 per share if redeemed at any time during the sixth
year after date of issue; $20.80 per share if redeemed at any time
"during the seventh year after date of issue; $20.60 per share if re¬
deemed at anv time during the eighth year after date of issue; $20.40
per share H redeemed at any time during the ninth year after date or
issue, and $20.20 per share if redeemed at anv time during the tenth
year or any sub equent year after date of issue.

BUSINESS AND HISTORY—Company operates a chain of variety
stores specializing in merchandise priced from five cents to one dollar.
All of its stores are in Oklahoma. Its policy has been to locate either
in smaller cities and towns, or in neighborhood locations in Oklahoma
City and Tulsa in order to exercise close supervision of company
operations by the home office.

T G & Y was formed on Jan. 1, 1938 f.s a partnership and three
.stores were purchased to form the nucleus of the company. One was
at Norman, Okla., one at Clinton, Okla., and the other at Oklahoma
City. In addition to these- three stores; each of the partners-was at
the time operating, individually owned chains. With the founding of
the company, the partners, opened a'general office in Oklahoma City
for the- purpo-e of consohdating the buying of merchandise, the
-keeping of books and records,, and warehousing for the live groups of
-stores which they were operatirg. -

During the r.ext^.six years, each of the companies and partnerships
continued to prosper and. grow .so that bv July 1, 1944 their opera¬
tions had become so .complex and interlocking that it was agreed that
.» new partnership should be formed. T G & Y Stores Co. was incor¬
porated Feb. 1, 194G in Delaware and has continued to operate under
this name, until the present time...- ;

CAPITALIZATION, GIVING EFFECT TO THIS FINANCING

5% debenture bonds_ _~_

5Wv cumul. preferred stock (par $20)
Common stock (110 par, voting)^r_^i_^__
Common stock (110 par, non-voting) __

Authorized

$14,700
15,000 shs.
40,000 shs.

1 GO,000 shs.

Outstanding
$14,700

. 15,000 shs.
38,800 shs.

* 94,080 shs.

STATEMENT OF INCOME FOR U MONTHS ENDED DEC. 31, 1948
Sales _j $5,391,278
Cost of sales 1 ; :__ 3,366,130
Operating expenses (incl. estimated employees bonuses)__4_ 1,533,842

Operating profit $489,306
Other income . 20,567

Total income V__ $509,873
Estimated 1949 income taxes _■__£ 210,000

Net profit for period $299,873
—V. 169, p. 1013.

Thermoitl Co.—Common Dividend Action Omitted— •

The directors on March 5 took no action on the dividend ordinarily
payable to common stockholders of -record March 15. Last year, dis¬
tributions of 5 '/a each in stook were made on April 5 and Oct. 1, the
first being designated as covering payments for the first and second
quarters of the year in lieu of the 20 -cents ^cash dividends that had
been paid in previous quarters, and the latter stock distribution
covered payments for the third and fourth quarters.

F. E. Schluter, President, said that the "the current payment is
being omitted to conserve cash in the recent period of record sales
and abnormal working capital requirements."—V. 168, p. 2439. -.

Thompson Aircraft Products Co,—Proposed Merger—
See Thompson Products, Inc., below.—V. 161, p. 2340.

Thompson Products, Inc.—Proposed Consolidation— -

The stockholders on March 29 will consider a proposal to merge ,

Into this corporation Thompson .Aircraft Products Co.—V. 168, p.-- 2164.

Toledo Peoria & Western RR.—Earnings—
January— 1949 1948 1947 1946

Gross from railway -..$402,804 $324,343 $30,117 "$5,0G9
Net from railway 164,545 r 108,175 "21,912 "13,833
Net ry. oper. income 75,417 43,572 *39,370 "13,913

"Deficit.—V. 169, p. 608.

(The) Trane Co. (& Subs.)—Annual Report—
(Inducing Trane Co. of Canada, Ltd.)

Years Ended Dec. 31— ■ • - . 1943 1947
Net sales ; $22,613,734 $20,956,830
Cost of goods sold -_ 13,644,796 12,010,406

Gross profit .___ $8,968,938 $8,946,424
Operating expenses 5,738,226 5,141,111

Operating profit $3,230,712 $3,805,313
Other income 98,023 77,684

Total income

"Other deductions

Federal, State and Canadian income taxes___.

_ $3,328,735 $3,882,9.97
199,907 205,913

_ 1,284,000 1,544,473

Net income (before minority interest) $1,844,828 $2,132,611
(Equity of minority stockholders 12,500 10,650

Net income $1,832,328 $2,121,961
Dividends paid 600,000 600,000
Earnings per common share $6.11 $7.07

"Principally discounts allowed and bad debt provision. (Income
allocated to holdeis of- officers' and employees' preference stock of
Trane Co. of Canada, Ltd., representing maximum participation of
25','v of par value. * > „ • <• ,

NOTE—Consolidated taxes on income and net income for 1947
differs from the amounts shown in the 1947 annual report by the
.amount of Canadian excess profits tax refund applicable thereto.

CONSOLIDATED BALANCE SHEET, DEC. 31

(Including Trane Co. of Canada, Ltd.)
ASSETS— / 1948 1947

Cash $1,583,231 $1,232,960
Dominion of Canada Victory Loan bonds (at
cost and par value) 10,000

"Accounts receivable.; 3,195,691 2,605,545
Inventories (at lower of cost or market)- 4,402,502 3,578,023
Canadian excess profits tax refunds receivable- 133,442
Prepaid expenses _____ 105,654 • 66,606
(Property,, plant and equipment 2,600,829 2,131,351
Canadian excess profits tax refunds receivable- 221,109
Sundry other assets :_ I' 36,712 11,861

operating expenses (excluding amortization and depreciation) were
approximately $2,475,000, while for the 12-month period ended Nov.,
30, 1948, such average monthly operating expenses were approximately
$7)524,000. Furthermore, in the last three yearsr operating losses
and acquisition of new flight equipment have reduced net working'
capital. TWA is also obligateld in 1949 to make payments on its
funded debt (as presently constituted) of approximately $7,700,000,"
of which $4,100,000 is for principal payments, $2,000,000 is for sinking:
fund, and $1,600,000 is lor interest.
After excluding from current liabilities principal, sinking fund and

interest payments on funded debt for 1949, TWA's working capital
at Nov. 30, 1948, amounted to approximately $13,300,000. At the
present time depreciation and amortization on its properties is at
the rate of about $10,000,000 per annum. While the management
believes that-its working capital, the net proceeds received from the
sale of the common stock now offered, funds retained on account of de¬
preciation and amortization, plus operating revenues alter deducting
depreciation and amortization, will be sufficient to finance its oper¬
ating expenses and to meet the principal, sinking fund and interest
payment on its funded debt, no representation is made that additional
financings will not be necessary or desirable. ' ,

PRESENT FINANCING

Outstanding
$29,500,000
9,500,000

16,414,656

447,915
4,000,000 Shf5,i

1G,390,404

447,915
2.424,672 shs.

CAPITALIZATION GIVING EFFECT TO

Authorized

3r,'c s. f. debs. (ser. A) due June 1, 1956 $29,500,000
3ft s. f. debs. (ser. B) due Dec. 1, 1955 9,500,000
3</(> promissory notes (secured) matur¬
ing in monthly instalments from Sept.
30, 1948 to May 31, 1953——j.____,

2'/o promissory notes- (secured) matur¬
ing serially from Sept. 1, 1947 to June
-1, 1950 — —_-
Common stock ($5 par) a—

UNDERWRITING—The name's of the principal underwriters "and
the percentage of unsubscribed stock which each underwriter has
severally agreed to purchase are as follows:

Percentage
Merrill Lynch, Pierce, Fenner & Beane _ 34.4G2'/*
Glore, Forgan &; Co.__i2—18.725
White, Weld & Co 18.725
Hornblower & Weeks___. — 9.363

Paine, Webber, Jackson & Curtis___ , 9.363
Hayden, Stone & Co._ 4.681
W. E. Hutton & Co.___— 4.681

—V. 169, p. 950. * ;

Union Carbide & Carbon Corp.—Strike Ends—
A six-weeks old strike at the Texas City plant of Carbide &

Carbon Chemicals Corp. ended March '6, when the' 1400 hourly. em¬
ployees ratified an agreement made between negotiating committees
representing the company and the Galveston Building & Construction
Trades Council, A. F. L. Conditions of the settlement included the
acceptance of an offer, made prior to the strike, of wage increases
up to 18 cents an hour for operators and up to fourteen cents per
hour for maintenance men. Retroactive pay will be given hourly
employees in amounts up to 14 cents per hour from Sept. 1, 1948
to the first day of the strike, Jan. 23.

The company reopened the plant Feb. 19 to resume production of
ethylene glycol. Other production units are being returned to service
as quickly as possible.—V. 169, p. 1014.

Union Investment Co.—Earnings-
Years Ended Dec. 31— 1948 1947

Net income after charges and taxes__— $218,656 $180,739
Earnings per common share !__ $1.30 $1.08

Dividends of 50 cents per share were paid on the common stock
in each year.—V. 169, p. 210.

Union Pacific RR. (& Leased Lines)—Earnings [
(Excluding Offsetting Accounts Between the Companies)

Month of January— ' L:; ■ 1949 ' 1948
Railway operating revenues $29,579,414 $35,342,451
Railway operating expenses 28,465,772 26,616,600

Net revenue from railway operations.
Federal income taxes . —.

Other taxes..

Equipment and joint facility rents (nett_

Income from oil and gas operations (net) __'
Income from investments and other sources—

Fixed and other charges—j • ~ j-

$1,113,642 $8,725,851
2,600,000

2,232,713 2.522,058
827,445 1.016,602

*$1,946,516 $2,587,191
2,351,932 2,278,124

j 659,737 331,077

$1,065,153 $5,196,392
523,129 524,680

$542,024 $4,671,712

PURPOSE-^-Proceerls will be used partially to retire long-term bank
debt and tor further expansion. .

Total i $12,058,061 $9,857,455

LIABILITIES—

Notes payable to banks $1,000,000 _! "
Accounts payable — 1,323,171 $1,026,450
Federal, State and Canadian income taxes 1,139,572 1,511,368
Accrued expenses 173,363 139,260
(Minority interest 62,500 53,250
Common stock ($2 par value) 600,000 600,000
Paid-in surplus • 1,660,878 1,660,878
Earned surplus — ------ 6,098,577 4,866,249

Total __— $12,058,061 $9,857,455

"After reserve for doubtful accounts, returns and discounts. . (After
reserves for depreciation of $1,060,345 in 1948 and $862,433 in 1947.
(Officers' and employees' preference stock of Trane Co. of Canada,
Ltd. (par $100); 500 shares in 1948 and 426 shares in 1947, plus
earned surplus allocated thereto. .

NOTE—To provide for additional working capital requirements re¬

sulting from expanded sales and production capacity, the company
entered into a bank loan agreement in April, 1948, providing for a

revolving credit up to $2,000,000 on notes having current maturities
on or before March 31, 1949,-with the privilege to convert such re¬
volving credit on Match 31, 1949, into a term loan payable in ten
semi-annual instalments. The agreement provides, among other things, .

that the net. working capital of the parent company will not be less ,

than $3,250,000, and that it will not pay or declare dividends which
-would exceed S300.000 plus current earnings of the parent company-,
after Dec. 31, 1947. As at Dec. 31, 1948, a current loan in the amount
of $1,000,000 was outstanding under this agreement.—V. 168, p. 2733.

Transcontinental & Western Air, Inc.—Stock Offering .«
—Merrill Lynch, Pierce, Fenner & Beane arid associates
on March 9 announced that the offering of 29,076 shares
($5 par) common stock made March, 8 at $11% a share *
has been oversubscribed and the books closed. , The ;

offering represented the unsubscribed portion of 404,112 *
shares originally offered to common stockholders at $10 /
a share on the basis of one additional, share for each *

five shares held.. Subscription rights of common stock- t
holders expired at 3 p.m. on March 7.
Of the 375,036 .shares purchased by stockholders, Hughes Tool Co. -

subscribed for 297,304 shares. ... . . ,.t. . . _ v

The net proceeds to be received by TWA from the sale of the )■
404,112 shares of common stock will. be added to and become part •
of the general funds Of TWA. The general funds of / TWA will be ;
-used for such corporate purposes, as the management may determine. -4
Since 1945, TWA's working capital requirements have • increased as a

result of the expansion of TWA's air. transportation services. For
the 12-month period ended Jan. 31, 1946, TWA's average monthly

Net income from all sources —

"Deficit.

NOTE—Operating revenues were reduced and operating expenses
were • increased substantially In January, 1949, because of severe bliz¬
zard conditions.—V. 139, p. 645.

United Light & Rys. Co.—Plans to Distribute Madison
Gas Holdings—
The directors have authorized a distribution to common stockholders

of Madison Gas & Electric Co. common stock, subject to approval
of the Securities and Exchange Commission.

The distribution would be in the ratio of one share of Madison for
each 25 shares of United Light common held. No fractional shares
will be issued. Instead, a cash payment will be made based on
the market value of Madison st<1 k on the record date.

The record date for the distribution is expected to be the 10th
business day following SEC approval and the distribution date the 20th
business day after the record date.-—V. 169, P. 845.

United States Guarantee Co.—Annual Statement-
calendar Years— 1948 1947 , 1946

Net premiums written ; $12,234,212 $8,803,708 $6,592,009
Increase in premium reserve 1,304,057 1,359,630 728,767

Premiums earned
Losses and loss .expenses-.

Underwriting expenses
State taxes —

Federal income tax

Net'underwriting ir come.
Net investment income—...

^ $10,930,155
. 5,330,568
.) 4,720,555 j
-1 •%:<• I.
_ ■ 417,962,

$461,070
607,421

$1,068 491

r ,28,990

$7,449,078
3,513,719
3,483,913
254,565

- Cr5,470

'

$202,351
■■■ 527,943

$730,294

-/vv 7,599

$1,097,481 .j $73.7.893
•'• 470,000 !; 470,000

$5,863,242
2,808,825

; 2,635,592
161,968
6,008

$2501849)
467,446

$718,294

• V 74,962

$793,256
470,000

Net income ——______

"Gain on sales of 'securities', "less
Federal income tax__——-——

r- A-.- -: •*v- '. '• -i . '■ /. ? 1

.Balance carried to surplus-,------:.
Dividends declared __—

"Based on. cost,, less amortization.' f;.: - /, • :

v'- r BALANCE SHEET, DEC."31,' 1948 /'/ * ,v.

ASSETS-r-United - States Government: bonds,. $17,980,988; all other
bonds, $1,569,908; preferred and guaranteed .stocks, $2,974,102; common

stocks, $6,355j309; cash, $3,226,126; premiums receivable not over three
months due, $270,938; other assets, $495,493; total admitted' assets,
$32,872,864. • j- ■' '■ « . ' i = v* * •_ .

LIABILITIES—Unearned premiums,- $7,008,704; outstanding losses
and-claims, $5,690,341? taxes; expenses and commissions, $1,457,313;
funds held under reinsurance treaties, $1,427,925; nonadmitted reinsur¬
ance, -$2,752,173;rc&p-ital stock <$10 par value), $2,000,000; surplus,
$11,199,469;' unrealized appreciation-of investments/ $1,326,939; > total,
$32,872,864—V. 167, p. 1964. vv - " -

(Continued on page 57)
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Stock Record «» New York Stock Exchange
DULY RAH6E OF PRICES WEEKLY VOLUME OF TRADINE

YEARLY MNCE OF SUE PRICES < FOR EVEIV LISTED ISSUE
•

galea for
the Week

Shares

2,600

1,000
1,800
1,200
100

100

7,400
2,600
100

3,500
900
10

7,600
3,200
200

3,100
100

- 400

2,100
300

200

8,800
200

3,900
700

x25 Nov 31% Oct 26% Jan 3 30 Mar 8 Alpha Portland Cement No par *28% 28% 28% 28% 28% 30 *29% 29% 29% 29% 30 30 • 1,6003% Nov 6% May 3 Jan 3 3V2 Jan 6 Amalgamated Leather Co com—1 *3 3% *3 3"A 3% 3% 3% 3% 3% 3%' *3% 3% 1,80044 Nov 50 Jan 39 Feb 17 43 Jan 31 8% convertible preferred __5o *37 41 *37 41 *37 40 *37 41 *37 41 *37 4183% Feb 121 May 89% Feb 7 103 Jan 20 Amerada Petroleum Corp____No par " *95% 97 97% 98% 98% 100%; - 101% 102 100 101 100% 101% 2,10034% Dec ~ 52% Jun 34% Jan 3 40% Jan 25 Amer Agricultural Chemical.No par *38% 39% 33% 39% 33% 38% 38% 38% 37% 37% *37% 38% 7006% Oct 10 Mar 6% Jan 3 9% Mar 5 American Airlines common 1 8% 9% 9 9% 9",a 9% 9Va 9% 9 9% 9% 9% 30,60047 Nov 68 Mar 51 Jan 4 60% Feb 3 3%% cum conv preferred 100 *60 - 60% 60% 60% 60% 60% 60% 60% 60 60% 60 60% . 1,70018% Mar 29% July 20% Jan 3 24 Jan 7 American Bank Note common—10 1 *21 21% * 21% 21% 21% 21% 21% 21%' 21% 21% .'*21%. '21% * 1,20058% Feb- 70 May 62% Jan 19 66% Feb 14 6% preferred 50 *64 65% . *64 65% 64 64 V *64 66 *64 66 *64 66 209% Mar 14% May 8% Mar 1 , 11% Jan 6. American Bosch Corp class A—_1 *3% 8% 9 9 9% 9% 9% 97k *9% 9% 9% 9% 2,40031% Dec 43% May • 32% Jan 3. 35 Jan 10 Amer Brake Shoe Co com__ No par 33% 33% 34 34 *33% 34 33% 34 32% 33% 33 33 1,500103 Nov---.. Ill Jun 100% Feb 25 ,KM-1 Jan 11,. 4% chnv preferred- - _100 "100%. 102 . *100% 102 101'% 101% *101% 102 102 102 102% 102% " 4006% Sep 10% Dec 7'A Feb 24 10% Jan 3 American Broadcasting Co Inc 1 ; 7% 7% 7% 7% 7% 7% 7% 7% 7% 7%
v 7% 7% 3,7003 Dec 6% Jun 3 Jan 3 3% Jan 7 Amer Cable & Radio Corp.. 1 v *3% 3% 3% 3% 3% 3%, . 3% 3% 3% 3% , 3% 3% 5,00076%. Feb 92% May 81 Jan 3 , 91% Jan 17 .; American Can Co common. 25 ' 89% 90 90 91% 91% 91% 91 91% V 91% 91% 90'% 91% 4,200t 163Oct 177 Jun 173 Jan 4 177 Jan 20 7% preferred 100 175% 176 176 176 175% 176 175% 176 174% 175% 174% 174% . ' 41028% Nov 49% Jun 27 Mar 2 33% Jan 7 American Car & Fdry com___NO par '*27% 28% 28 28% 27% 28% 27% 27% 27% 27% 27% 28% 2,60074 Nov 100% Jan 76 Feb 24 82 Jan 11 . 7% preferred 100 *76 78 76% 77 77 78% *77 78% *77% 78 *77 78 50018% Mar 27 May 20% Feb 1, 22% Jan 7 American Chain & Cable No,par *20% 20% 20% 21 21 21 21 21 21% 21% 21% 22 1 200104'/+Jan 110 Aug 107% Jan 8 , 108% Feb 15 . 5% non-cum • preferred-—No par *106% 108% *106% 108% *106% 108% *106% 108%'V *106% 108% *106% 108%38- Dec 51 May 39% Feb 15 44% Jan 7 American Chicle Co— No par 42 42 42% 42% 42% 43 43 43% 43 43% 43% 44 "A 3 30015 Dec 20'A Jun 15'A Feb 8 17 Feb 18 American Colortype Co 10 - 16% 16% *16'A 16% *16% 16% *16% ' 16% 16-% 16% .*16% 17 *20014% Dec 22% Jun 15'A Feb 11 17% Mar 10 American Crystal Sugar com 10 *15% 16 16 16% 16% 17 17 17 17% 17% 17% 17'% 110081 Dec 94 Jun 79% Jan 18 - 87 Mar 11 4%% prior preferred ,10'j *85 86% *85 86% *86 86% *86 86% *86 36% 86% 87 2033% Feb 43 Oct 35% Feb 8 42 Mar 11 , American Cyanamid Co com lo 38% 39% 39% 40% 40% 40% 40% 40% 40% 41 40% 42 990094% Feb 107% Jun 99 Jan 3 104% Mar 11 3V2% conv preferred series A_ 100 ' 102% 102% 103 103 *103 105 103 103 103 103 104 104% 90025 Feb 49% May 29% Jan 3 31% Jan 7 American Distilling Co ,__20 *31 31'% 31% 31% 30% 30% 31 31 31% 31% *31% 32 1,100

5 Jan 7% May 4% Feb 28 6 Jan 6 American Encaustic Tiling., 1 5 5 5 5% *5 5% *5 5% *5 5% 5% 5% 1,40014%Mar 19% Oct 15% Feb 24 17% Jan 17 American European Secur No par *15% 16 16 16. *16 16% 16% 16% *15% 16% 16 16 '70013Ve Dec 19 Apr 13% Jan 5 15% Mar 7 American Export Lines Inc 40c *14% 15% 15 15 15 15% 15% 15% 15% 15% 15% 15% 2,2001% Sep - 4% May 1% Jan 4 2%Ja« 10 Amer & Foreign Power com__No par 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 4 20042 Dec 89% Jan 44 Jan 3 57% Jan 31 ' $7 preferred NO par 47 47 46% 47% 47% 47% 47% 48 48% 48'% *48% 49% l'loo6% Dec 14% Jun 6% Jan 3 7% Jan 29 ' $7 2nd preferred A No par 7 7 7% 7% 7% 7% \7 7% 7 7 7 7% 1*70037 Nov -- 77% Jan 38'A Jan 3 51 Jan 31 $6 preferred No par 40% 41 41 41% 41% 41% *41% 42% 42 42 42% 42% 100035% Dec 43 "A May 35% Jan 7 37% Feb 4 American Hawaiian SS Co 10 *35% 36% 36 36 35'A 35% • *35%, 35% *35% 35% *35% 35% 4003% Dec 7% Jan 3% Jan 3 4'A Jan 26- American Hide & Leather com 1 *3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 4 50046 Jun 53 Jan 47 Jan 3 47% Jan 27 6% conv preferred .50 *46 47% *46 47% *46" 47% *46 47% *46 , 47% *46 47%20% Feb 26% May 24'A Jan 5 26% Jan 26 American Home Products— 1 25% 25% 25% 25% 25% 25% 25% 25% x25% 25%; - 25% 25% 8,5005% Dec 8% May 5% Jan 5 6 Jan 7 American Ice Co com No par 5% 6 *5% 6 5% 5% 5% 5% 5% 5% 5% 5% 120079 Dec 92 Jan 73 Feb 23 75% Jan 24 6% non-cum preferred 100 *67 < 76 *67 76 *67 76 *67 76 *67 76 *67 76 U10% Feb 15% Jun 11% Feb 7 12% Jan 7 American International Corp.No par *11% 12 *11% 12 *11% 12 *11% 12 11% 11% :; • • 12 12 "30013% Jan 19 Jun 15% Mar 1 17'A Jan 24 American Investment Co of 111 1 16% 16% *16% 16%' 16% 16% • *16% 17 16% 16% 16% 16% 1,10016% Dec 26% Jun 15% Feb 26 18% Jan 20 American Locomotive common 1 15'A 15% 15% 15% 15% 15% xl5% 15% 15% 15% 15% 16% 5*90095% Feb 108 Jun 88 Mar 5 102 Jan 20 7% preferred 100 88 88 *88% 90% 88% 89 *87 89 *8814 89%;; 90 90% *500

Range for Previous
Year 194K

Lowest

$ per share

63% Oct
76 Dec
2% Dec
44% Dec

14% Feb
35 Dec

27% Dec
7% Feb

xl8% Dec
99 Nov

2% Nov
13% Dec
65 Nov

Dec

Feb

Dec

2%
37
65 %
23% Dec
100 Dec
90 Mar

7% Dec
xl71 Mar

16% Dec
25% Dec
25 Feb
81 Mar

26% Dec
73 Dec

Highest
$ per share

79% Jan
100 May
6% Jan

55% Jun
23% May
46% Jan
41% July

: 22% Dec
27% May
108 May
4% May

21% May
80% Jun

4% May
58'A Oct
75 May
34 May
109 May
96 Apr
11% Jun

198 May
21% Jan

34% May
37y« May
91 Jun '

42% May
98 Jun

Range Since Jan. 1
Lowest Highest

$ per share $ per share

69% Jan 5 787A Mar 7

2%
44%
17%
35

28

14%
18%
97%
3

13%
65

2%
40%
64%
23%

100%
92%
7%

174%
16%

25%
25 y8
83%
25 «/a

77%

Feb 23
Jan 4

Feb 10
Jan 5

Jan

Feb

Jan

Mar

Jan

Feb 15

Jan 17
Feb 25
Feb 25

Jan 24

Feb 11
Jan 11

Feb 11
Feb 25-

Feb 24

Feb 24

Jan 3

Feb 25

Jan 8

Feb 25

Jan 3

3% Jan 7

49% Feb 9
19%. Jan 6

39% Feb 18
30 Jan 26

19% Jan 6

22'A Jan 21

97'A Mar 9

3% Jan 11

15% Mar 3
70 Mar

2% Jan

47% Feb
70 Mar

27% Jan

103 Feb 23

93% Feb 17

8% Jan 10
188% Jan 24

18% Feb 1
28 Feb 2

28% Jan 6
90 Jan 20

28% Jan 7
81% Jan 31

Monday
Mar. 7

$ per share

x78

*65

2%
48 >A
17%
*38 Va
29 '

17

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Mar.»

Par Sper share
Abbott Laboratories No par 73 'A 78 %
Abraham & Straus No par *65 72
ACF-Brill Motors Co 2.50 2% 2%
Acme Steel Co 10 *48 48'A
Adams Express Co 1 *17% 17%
Adams-Millis Corp _i __No par *377/a 39 *

Addressograph-Multigraph Corp..lo *28% 29%
Admiral Corp 1 •» 17'A 17%
Air Reduction Inc No par 20% 20%
Alabama As Vicksburg Ry 100 ■ *97'A 105
Alaska Juneau Gold Mining 10 *3'A 3 "A
Aldens Inc common 5 15 'A 15'A
4y«% preferred 100 *68 70

Allegheny Corp common. 1 2'A 2 "A
5%% preferred A 100 41'A 42'A
$2.50 prior conv preferred-No par - *69 - 71

Allegheny Ludlum Steel Corp.No par 24 'A 24 'A
$4.50 conv preferred No par *102% 102%

Allegheny «fe West Ry 6% gtd__100 *91 !A 95
Allen Industries Inc 1 *7% 8
Allied Chemical & Dye No par 177 178'A
Allied Kid Co 5 *17% 17%
Allied Mills Co Inc No par '.*25% 26 *25%
Allied Stores Corp common__No par 26% 27 27%
4% preferred 100 - *87'A 91 *87'A

Allis-Chalraers Mfg common.No par 26'A 26%- 26%
3%% conv preferred 100 - 80 80 80

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. K Mar. 9

Thursday
Mar. 10

Sper share

78%
75

2%
48%
17%
39%
29
18

20% 20%
*97% 105

31

15%
*68

2%
42 %
*69

24%

3%
15%
70
2%

42%
70

24%
102% 102%
"91%
7%

95

7%
178% 180
"17'A 17%

26 '

28
88

27

80

78%
*65

2%
48%
17%

*38 'A

*28%
17%
20%
*97'A
3%

xl5"A
*68

2'A
42 "2
70

24%
*102

*91%
*7

*179"
*17 "A
25'A
27%
*87'A
26%
80%

78%
75

2%
48%
18

39%
29 %
17%
20%
105

3%
15 y4
70
2%
42%
70

24%

103'A
95

8

180
17%
25%
28
88

27'A
803A

$ per

77

*65

2%
48%
17%
*38%
*28%
17%
20%
97%

. 3%
15%
*68

2%
42%
*69

24%
*102

*91%
#71:,
179 ~
*17%
*25%
27%

:%88^vi
26%
*80

share

77'A
75

2%.
48%
18

39%
29 %
17%
20%
97 »A
3%

15%
70

2%
43%
70%
28 '/a
103%
95

7%
179
17%
26

28

88

26%

81%

$ per

76%
*65

2%
48

17%
39

*29'A
17%
20%
*97'A

3%
15 y8

*68

2'A
43

*69

24%
*102%
*92

*7%
177%
16%
*25%
27%
*87 "A
26%

80%

share

77%
75
2%
48%
18

39

29%
17%
20%
102

3%
15Vb
70

2%
43%
71

24%
103%
95

73A
179
17%
26

27%
91

27'A
80%

Friday
Mar. 11

$ per share

77%
*66

*2%
48

18%
*39

*29Va
17%
20%

*97%
3%

15

67%
2%
44

*70

24%
* 102 Va

*91%
7%

177%
*17

*25%
28

87'A
27%
80'A

78

71

3

48%
• 21

40

29%
18 V
21

102

3%
15

67%
2%
44%
71

24%
103"/2
95

7%
178 ,

17%
26

28%
87'A
27%
80'A

Range for Prevloua STOCKS LOW AND HIGH SALE PRICES
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday SalM forLowest Highest Lowest Highest EXCHANGE Mar. 5 Mar. 7 Mar. 8 Mar. 9 Mar. 10 Mar. 11 the Week

$ per share S per share $ per share $ per share : > ' v'.. ■ , . .; • Par $ per share $ per share Sper share $ per share $ per share $ per share „■ Shares
12 Va NOV 21% May 12'A Feb 11 13% Jan 8 Amer Mach & Pdy Co com—..No par 12% 12% 12% 12% 12% 13 12% 13 12% 127-a 12% 12% 3,30072% Dec , 94% Jun 76 Jan 3 79% Feb 5 3.90% preferred —100 *78 79% 78 79% *77 79 *78 79% *78 79%; *79 79% 506 Dec 10 V2 May 6 Feb 15 7 Mar 8 Amer Machine & Metals .No par *6% 6% * 6 % 6% 6% 7 *7 7% *7 7% *7 Va 7% 30024%.Mar . 35 July 23% Mar 11 30% Jan 19 American Metal Co Ltd com.No par *24% 24% 24% 24% 24% 24% 23% 24 23% 23% 23% 23% 2,00093 Dec 98 Dec 96% Jan 4 101 Feb 10 4% % preferred _ 100 *100% 101 101 101 101 101 : 1 *101% 101 *100% 101 v *100 "A 101 1405% Dec 8% Jan 5% Jan 3 6% Jan 22 American Molasses Co 1 *6% 6% *6% 6% *6% 6% 6% 6% *6y8 6%;?y ,, *6 6% 20029 Feb 35 Dec 32 Feb 8 x34 Jan 3 American News Co No par *33 % 33% *33 Va 34 33% 33% *33 33% *33 y8 33% * 33 Va 33% \ 1006%. Feb i 11% Jun 7% Feb 25 9 Mar 11 - Amer Power & Light com— .No par , 8% 8% 8% 8% 8% 8% 8% i; 8% a y4 8y2 . 8% 9 20,50080% Nov- 95% May 83% Feb 11 88 % Mar 11 $6 preferred .No par 86% 8 6% 86% 86% 87 87% *87 88 87 87% 87% 88% 1,700GS-'A- Nov * 86% May 70% Feb 10 76% Mar 11 $5 preferred .No par 7,74%;' 74% 74% 74% 74% 75% 74% 75% 75 V;. 75% 75% 76% • v: 3,00012% Feb 16% May 12% Mar 4 14% Jan 7 Amer Rad & St San'y com .No par 13 i3y8 13 Va 13% 13% 13% 13 % 13% 13% 13%: y: 13% 13% . 13,400162% Nov , 176 Jan 170 Jan 7 175 Feb 25 7% preferred *171 174 *171 174 *171 174 *171 174 *171 174 *171 1746% Dec 12% Jan 6% Mar 8 7% Jan 7 American Safety Razor —5 6% 6% *6% 7 6% 6% 6% 6% 6% 6% 6% 7 6,30016% Feb 28 Oct 23% Jan 4 26% Jan 27 American Seating Co .No par 7. 25% 25% 25% 25% 26 26% 26% 26% 26% 26% x25% 26 2,40038 Sep 46 Apr 38 Feb 11 41% Feb 3 Amer Ship Building Co .No par *39 7 40 39 39 *38% 39% *38% 39% 40 40 41 41 14046%,Feb t 68 May 47% Feb 25 56% Jan 7 Am Smelt & Refg common. .No par 48% 49 49% 50 49% 50% 49% 49% 49% 49% 49 "A 50% 5,200139 Mar 163% Jun 142 Feb 11 154% Jan 10 7% preferred __ 100 1146% 146% 145% 146 145% 145% 147% 147% 147 147 ■

"

147 « 148 y 27031 Mar •. 35% May 34% Jan 5 37% Feb 28 American Snuff Co com 25 35 35 35% 35% 35% -35% 35% 36% 36 36 • 36 36% 1,700125 Nov 140 Jan 130 Jan 3 134 Feb 1 6% non-cum preferred 100 *132 134 *132 133 *132 133 *132 133 *132 133 133 133 5025% Nov 35% Jun 23% Feb 24 28 „Jan 7 American Steel Foundries.^. .No par 24 24% 24% 25% 25 25 25 25 25 25% 25% 25% 2,10021 Dec 27 Apr 21% Jan 6 * 23% Mar 9 American Stores Co __ No par *22% 22% ♦22% 23 23 23 23% 23% 23%. 23% H *23'/a 23% 1,40010%. Dec 24% Jan 9% Mar 2 , 12% Jan 13 American Stove Co .No par 10 10 10 10 *10 10% 10 10 10 y4 10% *10 10 "A , 1,00034% Feb 41 May 31% Feb 25 ' 37% Jan 10 American Sugar Refg common 100 • iV 33% 33% 33% 33% 33% 33% 33% 33% ,*33% 33% *33 Va 33% 700116% Mar 131% July 123% Jan 11 126% Jan 17 7% preferred 100 *122 124 1 ■ 123% 134 ' *123% 127 *123% 125"% *123% 125 ,y > *123% 124% 20016% Dec 20% May X16% Feb 28 18 Jan 6 American Sumatra Tobacco— 5 *16% 16% 16% 17 *16% 17 16% 17 *167/s 17% 16% 16% 500

147% Mar 158% Jun 143 Jan 17 150% Jan 5 American Tel & Tel Co ... 100 - 147% 147% 147% 148% 148% 148% v 148% 148% 148% CO xl46% 147 16,40054% Mar 68% Jan 60% Jan 3 67% Feb 3 American Tobacco common ——.25 65% 66% 66 66% 66% "67 66 Va 67 65% 66 y4 65% 66 8,700131' Oct 144 Mar 135 Jan 3 145 Jan 24 6% preferred 100 *141 141% 141 141 xi4o 141 139% 141% ' 140 140 141 141 38046% Feb 71% July 53% Mar 4 ; 63 Jan 7 American Viscose Corp common 14 53% 54 54% 55 54 54% 54% 54% \ 54% 54% 54 Va 54% 4,200115% Nov 120 Jun 118 Jan 3 119% Feb 14 5% preferred 100 119 119 7-: *118% 119 118% 118% 118'A 118% *ii8y4 118% *ii8y2 118% 1906% Dec 8% Apr 6% Jan 3 8 Mar 7 Am Water Works Co Inc 5 7% 7% 7% 8 7% 7% -v 7% 7% 7% 7%- % 7% 7% 6,900• !'• x33% Nov: 56% July 34 Jan 3 • 38% Feb 17 American Woolen common—No par 35 35% ' 35% 35%;i;:35% 36 35'A 35% 35 35"A 34% 35% 5.800-90' Dec 104 Jun 89 Feb 11 91% Mar 11 7% preferred 100 *90 91% *90 91 *90 91V'2 *90 91% *90 91JA 91% 91'A 1001 • 76%,Mar 112% July 73 Feb 9 80 Jan 4 $4 conv prior preference No par *72 77 *72 78 *75 79 79 79 ~ *74 79 *74 77 300x5% Dec 8% Jun 5'A Mar 10 6% Jan 7 Amer Zinc Lead & Smelt com 1 *5% 5% 5% '5% 5%. 5% 5% 5% SVa 5% *5% 5% 1,50051 Nov 67 May 52 "A Jan 14 57V2 Jan 24 $5 prior conv preferred 25 *55 56V2 *55 56% *55Vb 56 55 55V8 55 55 55% 55'A 9030% Feb 41% May 31 >A Mar 10 35y4Jan 7 Anaconda Copper Mining ...50 31% 32Vb 32Vb 32% 32V8 32% 31'A 32% 31'A 31% 31% 31% 13,10030. Feb 45Va Jun 32!AMarll 35% Jan 8 Anaconda Wire & Cable No par 33V4 33% *33 33% 32% 33% 32'A 33»A 32% 33 32% 32% 1,210
. 25% Oct 38%. Jan 25Vi Jan 3 "%' 29% Mar 11 . Anchor Hock Glass Corp com—12.50 27% 27% 27% 27% *27% 28 *27% 28 27% 29y4 29% 29'% 2,200• 98 Sep 107 Jun 102 Jan 13 105 Mar 2 $4 preferred No par *104 ;106 *104 106 *104 106 103V2 104 103% 103'% *103% 105 601 46% Mar- . 60% Jun 50y2 Feb 8 • 55y4Jan 27 -- Anderson, Clayton &. Co 21% *51% 51% *51 52V2 *51 52 *51 51% *51 51% *51 51% .' ,'/'*■ 100r ; -^18% Feb • 36 y8 Jun 18% Feb 24 23% Jan 7 Anderson-Pilchard Oil Corp lo 1 19%- 19% •'- • 19% 20V4 20% 20% 20% 20% 20% 20y2 • , 20% 21 . 5,800■

8- Mar j< 14'.v Apr , 10 Feb ,4 10y4 Jan 12, Andes Copper Mining ,.20 *10 -liy4. *10 10% *10 10Tb 10 10 *10 11 , ;*10 10% . „ 100. ...4. Dec— -6% May --. 3% Jan 20 4% Jan 5—A P W Products Co Inc 5 3% — 3% *3% 4y8 *3% 4% 3% 3% *3% 4% *3% AVt _ vy ~ 30024 Nov 34% Jun 27 Jan 3 30y4 Jan 28 Archer-Danlels-Mldland No par *29V'2 30 29% 29% 29 29 *28% 29% 29 29 *29 30 I £ 600 "*•

'

, For footnotes stie page 28. . " ■ ' ■ ; , - - • 1 • • ■. ■.
i ■ ■ , ■ ■ ■'
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NEW YORK STOCK RECORD
Ksngw for Preriow

Year 11)48

Lowest

$ per share

23% Nov
89 Dec

6% Dec
68% Dec
41% Feb
88 Jan

103 Nov

13% Dec
11% Dec
12% Mar
98 Dec

87% Dec
26 Jan

84 Feb
96 Mar

13% Dec
44% Dec
25% Jan

Sep
Feb

Feb
Feb

66

30

102

91

xl9% Nov
48% Aug
99 Sep
20 Oct

4% Dec
12% Nov
6% Dec

xll Nov

4% Feb
35% Jan

Highest

$ per share

32% Oct
101% Jun
15% May

106 Jan

56% Jun

99 % Jun
115% July
18% Jun

17% Aug
19 May

111 May
106 July
35 Jun

120% Sep
107 % Jun

19% Jun
62 July
64% Dec
81 Dec

50% July
114 May
99 Jun

25% May
64% Apr
114 Jan

24% Jan

9%'May
16% May
19 Jan

19%. Jan
7% Oct

46 Jun

23%
90

6 %
70%
44

97

107%
13%

xl0%
11%

98%
90

30%

Range
Lowest

$ per chare

Feb 24

Jan 4
Feb 25

Feb 25

Feb 24

Jan 5

Mar 1

Mar 1

Feb 1*1
Feb 28

Jan 17
Mar 11

Feb 14

Since Jan. I1
Highest.
$ per share

27% Jan 26
95 Feb
7% Jan
77% Jan

■ 49% Jan
99% Feb
110% Jan
15% Jan

13% Jan
13% Jan

103 Jan 21
98% Jan 27

35% Mar 9

3
8

10

21
4".'

3

5

11

7

87%
98%
12

36

53
77

33%
106 %
94%
20

50

100

Xl9%
43/4
13%
6

11%
6%
40

Feb 24

Feb 26

Feb 24

Feb 25

Feb 7

Feb 14

Feb 24

Feb 14

Jan 6

Jan 4

Mar 4

Feb 7
Feb 11

Feb 25

Feb 11

Feb 25

Jan 5

Feb 24

Feb 7

105%
103 %
15

47

64%
82%
39

109%
98%
23%
58

106

20%
53/4
14%
8

17%
7%.
44%

Jan 7
Jan 24

Jan 7

Jan 7

Mar 8

Feb 23

Jan 7

Feb 4

Jan 17

Jan 24
Jan 3

Jan 7

Jan 4

Jan 12

Jan 24
Jan 24

Mar 10

Jan 7

Jan 10

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Armco Steel Corp com 10
4%% conv preferred-.- 100

Armour & Co of Illinois com 5

$6 conv prior preferred No par
Armstrong Cork Co com No par
$3.75 preferred No par
$4 preferred conv___ —No par

Arnold Constable Corp— 5
Artloom Carpet Co Inc No par
Associated Dry Goods common 1
6% 1st preferred 100
1% 2nd preferred 100

Associates Investment Co _10

Atch Topeka & Santa Fe com_.100
5% mon-cum preferred 100

A T F Inc : —10
Atlantic Coast Line RR„ No par
Atl G & W I SS Lines common—_1
5% non-cum preferred 100

Atlantic Refining common 25
4% conv preferred series A__100
Preferred $3.75 series B 100

Atlas Corp ■: 5
Atlas Powder common——NO par
4% conv preferred- ——100

Atlas Tack Corp. 1 —No par
Austin Nichols common— No par
Conv prior pfd ($1.20) No par

Autocar Co ——5c
Automatic Canteen Co of Amer 5
Avco Mfg Corp (The) common 3
$2.25 conv preferred No par

Saturday
Mar. 5

$ per

24 %
*93

6%
*71 %
*44%
99%
109

*13%
U
*12

*100%
93%
*32%

91

99

*12%
38

*58%
*80

35

*107

*97%
203/8
51

101%

*19%
5

*13%

6%
*16

6%
40 %

share

24%.
94

7

72

45

99%
109

14%
11

12%
102

93%
33

91 3/4
99

12%
38%
60

83

35%
108

97%
20%
51%

104

20%
5

14%
6%
16%
6%
40%

Monday
Mar. 7

$ per

24%
93

63/4
71%
45

*99

108%
14%
11%
12%

*100 Va
*92'/a
32%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 8 Mar. 9

Thursday
Mar. 10

share

24%
93

6%
71%
45%
99%
103

14%
11%
12%

102

94%
33

91 %
99

12%
37%
60

*80%
353/4
107

97%
20%
52
104

*19'/a
5 %

*13%
6%
16%
63/8

*40%

93%
99 Va
12%
37%
61%
83

36%
108

97%
20 %

52%
104

20%
5 %
14%
6%

17

6%
41%

$ per

24%
94..

6%
*70%
45%
99

109

*14%
* 11 %
12%

101

*93%
33%

92%
99%
*13

37%
63

*82

35%
*108%
97 Va
20%
52

104

*19%
5

*13%
6%,
17%
6%

41

share

25

94

7 •>

71%
45%
99

109

15

11%
lij

101

95

34%

93%
99%
13%
38

64%
843/4
36%
109

97%
20%

52%
104

20%
5

14%,
"
6%
17%
6%.

41 >.

$ per share

24.%
*95

6%
70%
44%

1 99

109

*14%
11%
*12%
*101

92

34%

92

99%
12%
37%
64

*82

35%
108%
97

• 20%
UK?

*102%
*19%
5%

*13%
*6%

16%
6 3a

*40%

24%
95%

/: 7

70%
44%
99

109%
14%
11%
13

102

93

35%

92%
99%
13

37%
64

83%
35%
108%

97%
20%
52%.
104

20%
5%
14%
6%.
17%
6%

41

$' per

24%'
95

6%
71

44%
*99 Va4
109 %
*14%
11%
12%

*101

*91

35%

92%
100

*12%
36%
*62'/a
82

35%
109

*97%
20

51 %
*102%
*19%
*4%

*13 %
*6%
17

6%
*40%

share

24%
95

7%
72

45
99%
109%
14%
11%
12%

102'/a
93

35%

93

100%
13%
37%
63%
82

36

10.9

97%

20%
52

104

20%
5%
14%
63%
17%
6%

41

Friday
Mar. 11

share

25%
943/4
7%

72

46

99 Va

1093/a
15

11%
123/4
102%
91

35

5 per

243/4
x94%

7

72

45%
99

109 %
* 14%
11%
12%

*101

90

34%

93%
100%
13%
37

63

*81

36

*108%
*97%
20 Va <

513/4
102%

*19'%
5 Va
14%
*6%
17

, 6 3/8'
40 %

100 %
13%
38 %
64

843/4
363/a

109

97%
20%
51%

103

20 Va
5%

14 J/4
63/4
17%
6 Va

403/4

B
13% Feb 16% Jun 133/4 Jan 3
11 Vs Dec 17'A Jim 10'/a Feb 24

/ 10 Mar 167/8 July 8% Feb 24
15% Feb 29Va JUiy 16% Feo 24

'
13% Feb 31% Jun 20 Feb 24

V 60 Feb 80% May 66 Mar 10
'

40% Nov 59 May 40% Feb 25
x20 Dec 28% Jun 18% Mar 10
36% Nov 45 Jun 37 Jan 11

1

31 Feb 45 % Dec 39% Mar 4

9 Nov 16 '/a Mar 9% Feb 15
15% Dec 23% Jan 15% Mar 3

303/4 Dec 43 % May 32 Jan 4

80% Sep 90 Jan 87'/a Feb 25

16% Mar 223/4 May 14% Mar 11

V 69 Dec 100 Jan 69 Mar 5

Range for Previous
Year 1948

Lowest

$ per1 share

26 V4 Dec
xl3 Feb

93/4 Dec
13 Dec

323/4 Mar
193/4 Nov

223/4 Dec

,• 573/4 Dec
30% Dec
16% Dec
373/4 Nov
42 % Feb
87% Nov
l3/4 Aug

32'/a Dec
6% NOV

26 Dec

7% Dec
x273/4 Mar
25 Nov

253/4 Nov

92% Oct
153/4 Mar
8% Dec
27 Feb

90% Feb
173/4 Feb

15 *.<>*•
120 Sep
7% Dec
65 Mar

30% Dec
78 % Aug
12% Dec
29% Feb
16% Dec
81 Mar

72% Dec
77 Apr
12% Feb
7% Nov

79 Mar

8% Dec
73 Dec

2% Mar
16 Mar

98 Va Jan

23% Feb

Highest

$ per share

36 % July
19% May
143/4 Sep
17% May
44% July
29 % Apr
373/4 May
96 Jan

51 Jan

273/4 May
44% Jun

66% July
96 May
5% May

42 Jun

10% May
71 Feb

11% May
36% Jun
343/4 May
37% Jun

1013/8 Apr
23% Sep
12 Va July
33% Aug
99 Aug
23% Nov

243/a May
1243/4 July
11% May
75 July
40 Jun

90.% Jun
21% May
433/4 Jun
243/4 Jun
97 Jun
100 Jun

88 Jan

173/4 Jun

10% July
114 Dec

15% Jun
89 Jan

4% May
27% July
105 July
35% Jun

Range
Lowest

$ per share

26% Feb 15
12 % Feb 24 *

8% Feb 25
11% Feb 26
38 Feb 7

20 Feb
23% Jan
56 Feb

23% Feb
16% Jan
38% Mar
46 Feb 25

95 Feb 4

1 Va Mar 9

32% Jan 27
6% Jan 3
25 Va Jan
7% Jan
28 Feb

24% Mar
29% Feb
98 Jan

18 3A Jan
9 Jan

30 Mar 11

95 Jan 6

18% Feb 16

7

3

16

4

5

7

5

3

10

7

5

14

3
3

7

8

7
8«

18

29

33

103

25%

7

10

6

16

14%
120

x8Va
65

27

87%
12%
31Va
14%
86

74

77

13%
7 Va

109
8

75
3

19%
100%
213/4

Feb 8

Feb 16
Feb 11
Feb 17

Feb 25

Jan 6

Feb 15

Feb 23

Mar 10
Mar 3

Mar 2

Feb 10

Feb 8

Feb 26

Feb 10

Feb 28

Jan 4

Feb 7
Feb 26

Feb 14

Feb 25

Since Jan. 1

Highest
$ per share

30% Jan 12
14% Jan 7 *
11% Jan
13% Jan
40% Jan

24% Mar
27 Jan

64 Jan 12

32 Va Jan 5

18 Feb 17

41% Jan 26
54 Jan 7

96 Mar 5
2 % Jan 13
35% Feb 17
8% Jan 19

47% Jan 10

8% Jan
32 Jan

Jan

Jan

Feb

Mar 11

10% Jan 21

31% Jan 10
95 Jan 6

21 Feb 1

16% Mar 11
123 Feb 2

9% Jan 7

69% Jan 31
34 Jan 13

91 Feb 17

14% Mar 8
36 Jan 11

ia% Jan 7
92 Feb 10
77%'.Jan 25
77 Feb 10

163/8,Jan 7
8% Jan 26

121 Feb 4

9%. Jan 7
82 Feb 2

3% Jan 8

24%rJan. 27
104 Jan 25

26% Jan 24

27% Mar 40'/a Jun 30 Feb 26 36% Jan 26
52 Jun 54% Sep 54 Jan 6 56% Jan 22
1% Dec 3 May 1%. Feb 5 1% Jan 7
5 Dec 8% May 4 Va Feb 26 5% Jan 6'

21% Dec 31% May 18 Feb 7 223A Jan 10
9 Nov 15% May 9% Jan 3 12% Feb 4

101 Vb Nov 119 Jun 104% Jan 5 109 Mar 2
37% Dec 44 May 37% Jan 3 39% Jan 18
14% Mar xl9% May 16 Va Jan 8 17% Jan 24
10 Mar „ 19 '/a May 11% Mar 4 . 14% Jan 7
38 Mar 47%. Dec 40% Jan 5 45. Jan 24"

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Black & Decker Mfg Co No par
Blaw-Knox Co No par
Bliss (E W) Co- —— 1
Bliss & Laughlin Inc 2.50
Bloomingdale Brothers No par
Boeing Airplane Co 5
Bohn Aluminum & Brass— 5
Bon Ami Co class A No par
Class B — No par

Bond Stores Inc. 1
Borden Co (The) 15
Borg-Warner Corp common.. —5
3%% preferred 100

Boston & Maine RR (assented )_100
Bower Roller Bearing Co —5
Braniff Airways Inc__ —2.50
Brewing Corp of America— 15
Bridgeport Brass Co. No par
Briggs Manufacturing No par
Briggs & Stratton—2 ^_No par

Bristol-Myers Co common 2.50
3%% preferred —100

Brooklyn Union Gas^. No par
Brown & Bigelow 1
Brown Shoe Co Inc common 15

$3.60 preferred —No par
Brunswick-Balke-Collender No par

Bucyius-Erie Co common 5
1% preferred .100

Budd (The) Co common No par
$5 preferred „No par

Buffalo Forge Co i ; 1
Buff Niag El Corp 3.60% pfd—100
Bullard Co _i —No par
Bulova Watch Co Inc__ —.5

Burlington Mills Corp common 1
4% preferred 100
3%% conv 2nd preferred 100
3%% preferred —100

Burroughs Adding Machine—No par
Bush Terminal — 1
Bush Term Bldg 7% preferred—100
Butler Bros common— 15

4% % preferred 100
Butte Copper & Zinc- — 5
Byers Co (A M) common No par
7% participating preferred 100

Byron Jackson Co .No par

//V/-: c If#'I-
California Packing common No par
5% preferred ;_50

Callahan Zinc-Lead 1 .1
Calumet & Hecla Cons Copper—5
Campbell W & C Fdy. i,_No par
Can' Dry Ginger Ale com —1.66%

$4.25 conv preferred—_i._No par
Canada Southern Ry Co^ 100
Canadian Breweries Ltd.. ..No par
Canadian Pacific Ry. 1 25
Cannon Mills 1 No par

Saturday
Mar. 5

$ per share

28 %
12%
10

*11%
*36

23%
*24%
57'%
*24:%

17%
38%
47%
96

*1%
*34

7'%
35

8

283/8
*25%
*30 3%
'100 •/

23'%
9%

*30%
*96'%

*18%

15%
'122%

8 3%

653/4
27%
*88%
*13

32%
15%
*85

*72

*74

15

7 %•>.
'109

8%
*77

3%
203,4 V

101

23

*31

*543%
*1'%
4%

*20

123%'.
'107%
*38'%
17

11%
42

28'%
12%
10%
12%
39

23%
24%
57%
24%
17%
38%
49

96

1%
34i%
7'%

35
8

283/a
26 '

30%
101%
2334
95%

31

97

1934

15%
124

8%
65%
27'%
91

133%
32'%

15%
87

76

79

15
7%

110

8%
79

3%
203%

101
23

32

56

1%
434
20%
12%

109

39

17

11%
42

Monday
Mar. 7

$ per share

28% 29
12% 13
103% 10%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 8 Mar. 9

.$ per share $ per share

Thursday
Mar. 10

S per share

'11%
'36

12'%
39

23% 24%
25% 25'%
56% 57%
24% 25
17% 17%
38 3/8 38%
49 49%

*93% 96
1%

34'%
7%

*1%
*34

7%
36% 37%
8 8'%
28% 29
24% 25%
31 31

*100 101'%
23% 24,
93/8 9%

*303% 31
*95'% 97

19 19

15V4
*122'%

8 3/8
*653/4
27%
*88 34
13%-
*32

15% .

*85

*73%
*74

15

*7'/a;
109

8%
79

3%
20%
100%
23'%

153/a
124

8%
66

28'%
91

13%

32'%
15%
87

76%
79

15%
7%

109

8%
79

3%
21

101

23%

29

•12%
10%
•12

*36

24%
25%
57'%
24%
17%
38%
49%
*93

*1%
34%
7%,

*36'%
8%

•283%
*24%

30%
*100

23%
93/s

*30%
*96%
19

15%'
123

8%
66

28

*88%-
13%
33%;
15%.

*85 %v

•"77%
*74

15 ,

7%,
*103

8%
80

3%
x21%-
100%
23%

29

13'%
10%
12

.39

24%
25%
57'%
25'%
17%
383%
50%
96

1%
34%
7%

38

8%
29

25

31'/a
101%
24

9%
31

97

19%

15%
123

8%
66%
28'

91

14%
333%

15%
87 %-•
76%
79 %
16 Vb
7%

111

8%!-
80

3%
21%-
100%
23%

*29

13%
10%;
12

*36

24'%
25

57%
25%
17%
38%
49%
*93

1%
34%
7%/

*36

8'%
28%
24%v
31'%

*100

23%.
93%

*30'%
*961%
*19%

153%
*122%.

8%
653%.
28 %
*89

14%
34%

15% ,

*85
*75

*79 %

*7

*109 %
8%

*78

3%
20%

*100%
23%

29%
13 %

10%
12

39

24%
25%
57%
25%
17%
39

493%
96

1 3'4
34%
73%.

37

8'%
28%
25

31%
101 %
24%

93%
31
97

19%

15%
125

8%

66%
28%
91

14%
34%

15%
87
76

80

i,«>V8
73/8

111

8%
80

3%
20%.
102

23%

31'%
*543%
IV2
43%

20 Va
12%

109

39

*163%
12

*41%

31%
56'

1%
4-3%

20'%
12%

109

39

17%
123/s
42%

32%
*54%/
1%;
4%.v

?0%

-12%
109'

*38%
*17'
12'A<

*41%

32%
56

1%
4%
20%

12%
109

40

17%
12%
42%

*32%
543%,
1%,
4%
?n%,

12%
*107%.
*38%
*17

12%
42'

323%
543%
1%

4%
?n%
12%
ill

40

173%
12%
42

x28 %■
13%

9%.
12

*36

23%
24;,%
57%,
25

17%
383%.
48 3%
*93

1 %
*33%

■

, 73%
*36
* 7 3 4
28%
*24%.
30%..

*100

24%
93%

*30%'
*96%
19%

16

*122%.
8'/a

66

28

*89

*14%
34%
14%
*85

*7S%
*74 '•
15

7%
111

83%
80

3%
20%,

*100'%.
*23 %

*31%
*55%'
1%
43'4.
19%.
12%

*107 Va
*38%
*17

12%
42

28%

13%
10'%
12
39

24'%
24%
57%
26%
17%
39 %
49%
96

1%
34 %

< • 7%
37

8%
28%
25%
31%

101 %
25

9%
31

97

19%

16%
125
8%

66
28

91

14%
34%
15 '/8
87

76 %
79

15

734
111

83/8
80

3%
20%
102
24

323/8

56

1%'
4%"
20'A
12%

111

40

17%
12%
42%

%-rlday
M^>!1
S:per share
*28 28%
*13 Vs 13%
10 10%
12 12

*38 39%
x23 23'/a
x243/8 24'/a
57'/2 57%
26% 27

17-% 17%
39 . 39'/a
483/4 50
*93 100

*1% 13/4
34'% 34%
73/4 7%

36 'A 39
8 8'/«

x28%• 28%
*24% 25
31 VB 313/«

*100 101%
25 25%
9% 9%

30 30

*96'% 97
*19'/a 19%

16'A
122 %
8%

66'%
28

*89

14%
x33

14%
*85

751/2
*74
15 //
*7%

*109

83/a
78 V2'

' 3'/a
21

*100%
23'/a

*32%
*543/4.;
1%
4%

*20%
xl2%-
*107

*39

*17

12'%•
*41-'%

16%
122 '/4

83/4
67

28

91

14%
33%
15%
87

75%
79

15 Vb

7%
111%

8 3/S
78%
3%

21

102

233/4

33

55

1%
4%
20%
12%

111

40

17%
12 3'4

42%.

Sales for

the Week

Shares

10,200
100

13.600 :
900

1,100
330

520

100

900

3,800
10

120

3,100

5,900
1,500
1,400
2,300
1,600
200

5,900 "
140

350

2,400
580

210

500

100

800

3,200
14,000

700

14% Jan 15 Babbitt (B T) Inc — 1 14% 14% 14'A 14% *14 Vb 14% 143/a 14% 14' 14 Vb *13% 14 Vb 1,200
W.Jan. . ..7, Baldwin Locomotive Works— 13 10'% 103A 10% 10% 10% 10% 10% 10% 10% 10% 10'% 10% 10,300
11% Jan 7 Baltimore & Ohio common. 100 ~

9'A 9'A 9'A 9% 9'A 9% 9 'A 9% 9 Va 9'A 9'a: 9% 7,700
V1 4%> non-cum preferred 100 17% 18% 18'A 18% 18 34 19 183a 18% 18 18 18'A 18% 2,600

25 Jan 7 Bangor & Aroostook common 50 20 % 20% *20% 21'A 20% 20% *20 20 3 4
'

*20'A 20% . 20% . 20% 300
70 Feb; 3 Conv 5% preferred- 100 *66% 68 •

*66 68 *66 68 *66 68 66 66 *65 67 10
473/a Jan 3 Barber Oil Corp (Delaware)—10

'

*40% 41'% 41 % 42% 43 43 *42 42'% *41% 43% 42% 42% 500
21 Vb Jan 7 Barker Brothers common \ 10 *19'% 20 20 20 *19% 19% 19 19'A 18% 19 *18'% 19% 1,100
40 Feb 14 4%%> preferred - *41 42% *41 42% *41 42'% *41 42%. *41 42% *41 42%
49 Jan 10' Barnsdall Oil Co . 5 39% 40 40'A 41'A 40% 41% 40% 41 40% 40% 40% 41%

.. 4,700
13 Mar 8 Bath Iron Works Corp —1 11% 11% 11' 12'A 12% 13 12% 12% 12% 12% 12% 123/i 6,400
17% Jan 20 Bayuk Cigars Inc__- No par 15%. 15% 15% 15'% 15%. 153/4 *15% 15% 15% 15% 15% 15% 800
35% Mar 11 Beatrice Foods Co common. 25 34 34 34 34 34% 34% 34% 34% x34% 35 35 35% 1,100
91 Jan 24 . 3%% conv pfd _ u,: 100 *88% 90 *88% 90 *89 90 *89 90 x89 89 *89 91 10
20 % Jan 8 Beaunit Mills, Inc — — 2.50 14% 15 *14% 15 *14% 15 14% 14%/ . *14% 15

, . 14% 145% 500
75 Feb 3 Beck Shoe (A S) 4%% pfd__ -,.-100 69 70'A 70 70 70 70 ' *70 71'% *70 71% *70 72 160

■ 8 'A Feb 7 10'% Jan 21 Beech Aircraft Corp new 1 8 3/4 8% 9 9'% 9 93% 9 9'% 8-% 9 8% 8% ' 3,100
30 Feb 34% Apr 30 Feb 10 32% Feb 4 Beech Creek RR

'

*29% 31% *29% 31% *29% 31% *29% 31% *29% 31% *291/2 31%
32'A Feb 373/4 July 34 Jan 17 363/4 Jan 10 , Beech-Nut Packing Co— ^10 35 35'A 36 36 35% 3537 35'A 3534 *35V4 36 »A 36 36 1,100
14% Feb 20% May 14'A Mar 4 • 16 Feb 1 Belding-Heminway „• 1 *14'%. 14'% 14'% 14% 14% 14% *14% 14% *14% 14% 14% 14% 400
10% Nov 19% Mar 105% Feb 14 13'A Jan 12 Bell Aircraft Corp 1 11% 123% 11% 11% 11% 12 11% 11% " 11% 11% 11% 11% 1,800
14% Dec 24'A Jan 14'A Jan 28 17 Feb 18 Bell & Howell Co common 10 "

*I63% 16% 16'% 16% 16'% 16% 16'A 16'A 16 163'8 15% 16 1,800
90'% Dec 103'% Jun 92'% Jan 8 95 Mar 1 4'A% preferred —— .100 *94 97 *94 97 *94 97 *94l 97 *94 97 *94 97
26 Feb 383% Jun 31% Feb 11 34% Jan 6 Bendix Aviation— ——5 333% 343% 34 34'A x335% 34 . 33% 33% 33% 34'A 34'A 34% lO.ooJ
9% Dec 213A Jan 8 Feb 25 11 Jan 7 Bendix Home Appliances 33%c 9 9 9'% 9'A- 9'A 9'A 9'A 93% 9% 9%

1
9% 9% 3,100

21 Nov 2 6 3% July 21% Feb 24 24 Jan 5 Beneficial Indus Loan com_ 10 22 'A 22'A 22% 22% 22% 23 *22% 23 23 23 x22 5/8 33'% 1,600
68 Dec 87% Mar 73% Jan 4 . 78 Feb 15 Cum pfd $3.25 ser of 1946_No par *74 77

, *743% 77 *743% 77 *74 .77'A *74 76% *73'% ,77
86 3/4 Dec 102'A July 93 Jan 5 97 Jan 21 Cum pfd $4 div ser of l948_No par *94 96% *94 96 3% *94"; 96% *94 '96% '■

*94% 96% *94 96%
23% Feb 30'% May 23 Vb Feb 11 26% Jan 7 Best & Co _ — .. 24'% 24'% 243% 24% *24% 25 25 25 2434 253/8 25% 25% 1,800
25 Feb 37% May 26'A Feb 25 30% Jan 7: Best Foods _ __ 1 26% 27 27 27'A 21 Vb 27'A 27% 27% 26% 27'A 20% 27'A 3,800
303% Feb 393A Oct 303a Feb 24 33% Jan 7- Bethlehem Steel (Del) com_ _No par 30% 31% 31'A 31% 313/a 31%. 31% 31% 31% 31% 31% 31% 18.700

125 Mar 139'A July 132% Jan 4 136% Feb 2 7% preferred 100 *133 133'% 1335% 133% 133% 133% *133' 133% 133 133 133 133 400
263/4 Dec 37'A May 26% Jan 28 29'% Feb 14 Bigelow-Sanford Carpet _No par 28% 28% *28% 28% 28% 23% *28% 285/8 *28% 28% 28% 28 3A 700
9 Nov 143A Jan 9 'A Feb 25 11% Mar 11 ' Birmingham Electric Co—._No par 10 10 10'% 10% 10 VB 10% 10% 10% 10% 10 3A 11 11% 2,900

Sales for
the Week

Shares

600

1.200

5,000
600

7,700
1,100
360

550

2,700
3.500

. 6,100

80.)
.300

2,400
14,000
2,900
3,200
600

2,200

10,800
4,800

100

600

11,400
40

9,100
280

1,200

2,100
600

18,000

100

10,500
800

30

1,700
60

4,900
900

130

700

300

10

2,700
2,400
1,000
5,800

90

30

100

18,600
400

For footnotes see page 28.
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Range for Previous
Year 1948

Lowest
$ per share.

11 - Feb

48% Apr
3% Sep /

100% Feb
26 % Dec
301 Dec •

12 % Dec
30 Nov

6% Mar >

35 % Dec
130 Feb
x50

22

97

123

Nov

Feb

Feb

Feb

22% Feb

17% Dec
1
16 Dec

6% Feb

514 Dec
22'/a Dec

6% Dec

100% Nov
•74 Oct

7% Jan

10 % Dec

7% Dec

18% Dec

12% Nov

24% Feb
17% Feb
90 Feb

7% Dec
25 % Mar

31'/8 Dec
76% Dec

'••
•: 4 Feb

7% Feb
9 Nov

6 Jan
12 Jan

7% Jan
4% Mar
7% Mar

30 Apr
13% Dec

33% Dec
26 Dec

49% Mar

25% Feb
45% Jan
10 July

'

, 14% Feb
2% Nov

44% Oct
31 Feb

50% Nov
23% Feb
90 Nov

19% Nov
36% Jan
24% Dec

7% Dec
75% Dec
15% Jan

27% Mar
176 July

! 80 Jan

34% Feb

1105% Jan
• 22% Nov
'105 Oct
v 69% Nov
4 39 Dec
v 12% Dec
V 23% Nov
1 4% Dec
i 27% Dec
137 Feb

• 75% Dec

Highest
$ per share

18 May
56 Aug
8% Mar

110% Nov
32 July
41% Jan

19% May
4314 Jan
9 May
52% Jun

147% July
68 % May
39 % Jun
105 July
140 May
34% Jun

20% Jan

187/a Feb

1114 Sep
12% Jun

38% July
8% Mar

108 * Jun

83 May
39% Nov

15 May
11 Jun

28% Apr
20 May

33 Jan

26% Jun
100% Jan

1514 Jun
30 May
4514 Jan
90 Jan

9 July
17% July
14% May
12% July
22% July
15% July
9% Jun

1314 July
41% July
23% July
49% July
40 May
57 Jun

42% Sep
72% Oct

15% Oct

19% May
4% Apr
63'A May
42 Jun

65% Jun
29% Jun
101'A May
27 May
48% July
33 f Jun
10 Jan

84% Apr
21 May
38% Aug
176 July
88 Jun
43 Dec

111% Jun

34% Apr
108% Jun

78% May
47% May
18% Mar

35% Jan

<10% Jan

367A May
147 July
92% May

Range
Lowest

$ per share

12% Feb 7
50 Mar 4

5 % Feb 23
102 Jan 10

26% Jan 17
31 Feb 24

12% Jan 4

30% Mar 4

6 •, Feb 24
32% Feb 14

131 Jan 11

52% Feb 7
25 Mar 11

100 % Jan 3
125 Feb

18% Mar
17 Mar

16% Feb

9% Jan

3% Feb

16% Mar 10

6% Mar 4

104% Jan 3
81% Jan 3

21% Feb 24
11% Jan 26

9% Feb 28
7% Jan,-' 3

17% Feb 15

10% Feb 11

10

5

5

26

3

9

Since Jan. 1

Highest
$ per share

*15 Jan 17

, 53 Feb 1
6% Mar 7

108 Feb 7

28% Feb 23
35% Jan 29

14V2 Feb 2
33% Feb
7% Jan
37% Jan

138 Jan

58 Mar

32% Jan
105 Mar

131% Jari

26% Jan

18% Jan

17 Jan 21

11 % Jan 24
6 Jan 7

24% Jan 8

7% Jan 3

110 Mar 7

84 ;,/■ Jan 19
35% Jan 20

12 Feb 18

11% Jan. 21
8 Jan 14

21% Jan 11
13 % Jan 6

18

17

7

4

5

7.

7,
6

7,
n

24% Feb «4
20% Feb 10

92% Jan
6% Feb
19% Mar
31 % Jan
79 Jan

4 Feb

8% Feb
9 Feb 11

7% Feb 24

13% Feb 25
7 % Feb 24

3% Feb 11

5% Feb 24 "

23% Feb 25

10% Feb 25/
29% Feb 24
25 Feb 11

49% Jan 20

28% Feb 24
64 Vi Jan 4
12 Feb 28

14 Feb 25

3% Mar 4
49 Feb 28

32% Feb 15
51 Jan 3

27% Jan li
97% Jan 4

x20 Feb 11

42 % Jan 3
25 Jan 3

6% Feb 25
80 Feb 4

16% Jan 26
25% Mar 4

27

24%
97%
8%
28%
34%
85

5%
11%
11%
10%
18'A
10

5%
8%
33%
15

36%
29%
53

34%
74

12%

Jan 18

Jan 7

Mar 4

Jan 7

Jan 7

Jan 7

Feb 3
Jan 21

Jan 21

Jan 7

Jan 11

Jan 7

Jan 8

Jan 7

Jan 7

Jan 7

Jan 7

Jan 8

Jan 7

Mar 8

Jan 21

Jan 20

Feb 4

16% Jan

5% Jan

60 Jan

36 Jan

58 Jan

29% Jan 24
103% Feb 11
22% Mar 10
47% Mar 11

29% Jan 27
7% Jan

82 Feb
18% Jan

30% Jan

19

7

7

8

7

12

3

7

8

82

37%
%

109

23

105

70%
39%
12%
25%
4 %
25%

138%
78

Jan 20

Feb 15

Mar 10

Feb 16
Feb 10

Jan 11

Jan 13

Jan 13

Jan 3

Jan 3

Mar 1

Mar 10

Jan 8

Jan 3

85

42%
1

112%
25%
105%
73

43

15%
30 3A

5%
30%

140

82%

Mar 9

Jan 3
Mar 4

Feb 3
Jan 26

Feb 28
Feb 17

Jan 26
Jan 19

Jan 20

Jail 12

Feb 2

Jan 12

Jan 28

Range for Previous
Year 1948

Lowest

$ per share

134% Dec
60 % Dec
1332 July
31 Dec

x87% Sep
15 Nov

16 Feb

12% Feb
16 Feb

9'A Dec
11 Nov

9% Dec
20 % Dec
20 Nov

10% Feb
7% Sep

49

28%
Dec

Dec

Dec

Nov

< 35% Feb

;f 18% Feb

f 36% Jan
90 Jan

xl6 Nov

2% Feb
90

25
< : 8% Dec

V 27% Dec

x24% Dec
4 Sep
21 Mar

103% Feb
*•' 11% Mar

8% Dec
37% Dec
19 Dec

10% Dec
8% Dec
7% Nov
29% Dec

98% July
100 Sep
33% Dec
90 Oct

10% Mar
"i
84 % Mar
29 Vb Nov
92 Oct

8% Nov
48% Mar

Highest

$ per share

183 Jan

63% Jun
1332 July
45% Jan
96 Apr
25% May
26% May
22% Oct
22% Oct

18% Jun
'

18% July
17% July
32% May
31% May
14% Jun

13'A May
78 % Jun
37% Apr
43% Jun

28'A Jun

53% July
104 July
29% May
3% Oct

106 ; Apr
29% May
11% May

; 36% July
32 May
6% May
25% July
108% Dec
xl8% Jun
12% Jun
51 Jan

29% Sep
15% May
15% July
16% Mar
35% Jun
106% May
106% Dec

42% Jan
99% May
17% July
92% Sep
40 May
99 July
13% May
64% Oct

130%
60%

1075

29%
89

xl3%
15%
15%
17%
8%
10

9%
18%
18

10%
7%
48%
29%
35%

Feb 3
Jan 6

Jan 5

Feb 25

Jan 8

Feb 17
Feb 24

Jan 4

Mar 2

Feb 25

Feb 10

Jan 3

Feb 25

Mar 9

Jan 4

Feb 10

Mar 2

Feb 26

Jan 3

152

63

1075

34%
93%
17-%

19%
19

19%
12

13%
11%
24%
23%
11%
9%

51

32%
41%

Jan 12

Feb 11

Jan

Jan

Feb

Jan

Feb

Jan 24

Jan 24

Jan 7

Jan 8

Jan 10
Jan 10

Jan 10

Mar 8

Jan 21

Jan 27
Jan 13
Feb 3

21% Feb 11 24% Jan 24

46%
95

16%
3

89%
25%
7%

X28

25%
3%
21%
106%
12

8

41

11%
10%
8

8%
30%
105

106%
33

95

13%
85

31%
97%
8%
56%

Feb 25

Jan 12
Feb 15

Jan 3
Jan 3

Jan 3

Feb 11

Feb 25

Feb 11

Mar 9i

Feb 25

Jan 5
Feb 10

Feb 23
Feb 5

Feb 23

Jan 3

Jan 10
Feb 7

Jan 3

Feb 14

Jan 3

Feb

Jan

Jan

Jan

Jan

Jan 11
Mar 8

Feb 24

51 Mar 11

100% Jan 31
17% Jan 7

3% Mar 11

99% Mar 5

27% Jan 7
9% Jan 8
30 Feb • 1

26% Mar 11

4% Jan 21

23% Feb
107% Feb
14% Jan

9% Jan

46'A Mar

21% Jan
12% Mar

9% Jan
10% Jan
35 Mar 10
108 Mar 8

108% Mar 8

37% Jan 22
97 Jan 13

15% Jan 21

91% Mar 11

35% Jan 24

99 Mar 10

9% Jan 7
63% Jan 19

2

10

8

13

5

7

8

7

12

13

*49%
6%

*104 T
27%
32%
12%
31

6%
33%

138

57%
26%
105

131

18%
17%
16%
10

4%
18

6%
110

*82%
24%
11%
10

*7%
18%
11%

*24%
21%
*96%
7%

21

32%"
83%
*4%
9%
10

*7%
14%
8%
*4%
6%
24%
12%
32%
26%
51 %
29%
65

*11%

*14'A
3%
50%
*32%
53%
28%
101 %
21%
45%
27%
7%

*78

*17%
26%

*150

*80

39%

It
*110

23%
*105%
*70%
41%
13%
29

4%
27

*138%
79%

13

51

6%
105%
28

32%
13

31%
6%
34%
138 -

57%
26%
105

131

19%
17%
16%
10%
4%

18

6%
110

83

24%
11%
10%
8

18%
11%

25

21%
98%
7%
21%
32%
83%
4%
9%

10

8

14%
8%
4%
6%
25 {■•-
12%
32%
26%
51%
30

65%
12%

14%
3%

51

35

54

23%
101%
21%
46

27%
7%

82%
18%
26%
170

85

39%
1

111

24

107

73

41%
13%
29

4%
27%
140

80

13

*49%
6%

*104

28

*31%
13

31%
6%

34

*138

57%
26%
105

*129

19

*16%
16%
10 %
4'A
17%
6%

*108%
*82%

24%

„ 11%
10%
*7%
18%
11%

25%
21%

* 96 %
7%

21

32%
*83'A
4%
9%
10

7%
14%
*8%
*4%
6%
24%
12%
31%
27

53

30

65%

*11%

*14%
3%

51

*32%
53%
28%

101

22

x46%
X27%
*7

*80

*17%
*26

*150

*80

39%

It
*109
24

*105%
*70%
*41

*13%
28%
4%

26%
*139

*78

13

51

6%
105

28%
3 2'A
13%
32

6%
34%
140

58

26%
105

131

19

17%
16%
10%
4%
18

7

110

83

24%
11%
10%
8

19

11%

26

22

99

7%
21%
32%
84

4%
10

10%
8

14%
8%
4%
6%

25

12%
32%
28%
53

30%
66

12%

14%
3%
51%
35

54%
28%
101%
22.

47

27%
7%
82%
17%
26%
170

85

39%

It
110%
24

107

73

42%
14

28%
4%

27

140

79%

*108

83

24%
11%
10%
*7%
18%
11%

*25%
*22

*•98

7%
*21 %
x31%
*83%

4 %
9%
10

*7%
*14%
8%
*4%
6%

*24%
12

31%
x28%
*52

30

67

12

14%

3%
51%
33

53%
28%

101'%

21%
46

27%
*7

*80

17'%
26

*150

85

3.9 %

It
109

23%
*105%
*70%
*40'A
13%
28

4%
x26%
*139

*78

17%
16%
10 '/a
4%
17%
6%

110

83

24%
11%
10%
8

18%
11%

27

22%\
99

7%
22%
32%
84

4%
9%

10%
8

14%
8%
4%
:6%
24%
12%
31%
29

54%
30%
67

X2

14%
3%
51%
33

54

28%
101%
21%
43%

27%
;. 7%
82%
18 Vb
26

170

85

39%
18

110

23%
107

73

42%
13%
28%
4%

26%
140

80

$ per share ■$ per share

12% 12% 12% 12%
*49% 51 *50 51

6% 6% 6% . 6%
102% 103% 102% 102%
28% 28% 28% 28%
*31% 32% 31% 32

13 % 13% 13% 13%
*32% 33% *32% 33%
*6% 6 % x6 % 6%
33% 33'A 33% 33%
138'A 140 *138% 140

57 57% 57% 58

25% 25% 25 25%
T02 % 104 *102% 104'A
13C % 130% *129 131
19% 19% 20 20%
*17% 17% *17 . 17%
16% 16% ,16% 16%
10% 10% 10% 11 %
*4 4 % *4% 4%
16% 16% 17% 17%
6% 6% ■j 6% 6%

'108" 110 *108 110
*83 64% ?83 84%
23% 23% 24 % 25%
11% 12 'll% 12
10 10 9% 9%
*7% 8 * 7 VB 7%
18 18 18 18 Vb
11% 11% 11% 11%

Range Since Jan. 1
Lowest Highest

$ per share $ per share

Saturday Monday Tuesday Wednesday Thursday
Mar. 5 Mar. 7 Mar. 8 Mar. 9 Mar. 10

$ per share $ per share $ per share $ per share $ per share
137 137% 136% 136% 137 137 *136% 137% xl37% 137%
*61 62% 61% 62 61% 61% 61% 61% 61 % 61%
*1050 __ *1060 — — ' *1060 *1060 *1060-
30% 31 30% 31% 31 % 32% 32% 33 32% 32%
*91% 92% *91% 92% *91% 92% *91% 92% *91% 02%
*14 14% 14% 14% 14'A 14% ■ 14 14 14 14
15% 15% 15% 15% 15% 15% 15% 16 16 16
16% 16% 16% 16% 16% 16% •16% 16% 16% 16%
17% 17% * 17% 17% , - 17% 17% 17% 17% 17% 17%
*9 9% 9% 9% 9 VB 9% 9% 9% 9 9
*11 11% *11 12 11 11 11% 11% 11% 11 %

. *9% 11 *9% 11 *9% 11 *9% 11 *9% 11
19% 19% 19

'

19% 19 19 18% 18% 18% 18%
18% 18% 18% 18% 18% 18% 18 18% 18'A 18%
11% 11% 11% 11% 11% 11% 11% 11% 11% 11%
8% 8% *8% 8% 8 8'A 7% 8 *7% 8%

*48% 50 *48% 50% *48% 48% 49% 43% 49% 49%30 30 .... 30% 30% *29 3 4 30% 29 % 29% 30 30
40% 41 40% 40% 40% 40% 40% 40% 40% 40%

23 23 23% 23% .24 24 23% 23% 23% 24

50

97%
16%
3%

x98

26%
*8

28

25%
3%

21%
107

*12%
*8%
45 '

15%
12%
8%
9%
34%

xl06%
xl07

34%
*96

14

x90

34%
98%
8%

62

50%
97%
16%
3%
98%
26%
8%
28%
26

3%
21%
107

12%
8%

45

15%
12%
8%
9%
34%

106%
107

34%
97

14 ;

90%
34%
98%
8%

60

50%
98

16%
3%
98%
26%
7%
28%

*25%
3%
21%
107 %
12%
*8%
*44%
*14%
*Xl2

8

9%
34%
106%
*107%
34%
*96

14%
90

34%
99

*8%
62%

50%
98%
16%
3%
99

26%
8

29%
26%
3%
21%
107%
12%
8%
45'A
15%
12

8

9%
35
106%
107%
35%
97

14%
90

35
99

8%
62%

STOCKS LOW AND HIGH SALF PRICES
NEW YORK STOCK v : , Saturday Monday Tuesday Wednesday Thursday Friday

EXCHANGE ' Mar. 5 Mar. 7 Mar. 8 Mar. 9 Mar. 10 Mar. 11
.■ Par < $ per share $ per share $ per share $■ per share

Capital Admin class A common—l 13 13 13 13 13 13 *12% 13'A
$3 preferred A—;— —j-IO *49% 51 *49% 51 *49% 51 . *49% 51

Capital Airlines Inc— 1 6% 6% 6% 6% 6% 6% 6% 6%
Carolina Clinch & Ohio Ry ...100 *104 106 *104 105% *104 105 103% 103%
Carolina Power & Light .No par . 27% 28 27% 28 28 28% 28 28%
Carpenter Steel Co— —.—5 *31 32% 32% 32% *31% 32% *31% 32%
Carrier Corp common : , 10 12% 13 12% 13 13 13% 13% ' 13%
Conv preferred 4%: series:.——50 *31 32 31 31% 31% 32 *32% 33%

Carriers & General Corp 1. *6% 6% 6% 6% 6% 6% 6% 6%
Case lJ I) Co common—— ,_25 32% 33% 33% 34% 34 34% x33% 34

7% preferred 100 *135 138 138 138 ~ *138 140 *137 140
Caterpillar Tractor No par 57% 58 57% 57% 57% 58 56% 57%
Celanese Corp of Amer com—No par 26% 26% 26% 26"% 26% 26% x25% 26%

$4.75 1st preferred No par .*104% 105 105 105 105 105 xl04 104
7% 2nd preferred— —100 *130 132 131 131 *129 131 xl29% 129%

Celotex Corp common :_No par 18% 19% 18% 19% 19 19 19 19%
5% preferred i :r.20 17 17 17% 17%

„ *16% 17% *1,7'%
Central Aguirre Sugar Co— 5 16% 16% 16% 16% 16'A 16% •■> *1.6%
Central. Foundry Co_i __.l • 10% 10% 10 10% 10% 10% 10%
Central of Ga Ry Co vtc No par *3% 4% 4% 4% 4'A 4% *4%

5% preferred series B vtc ..100 18'A 18% 18 18 17% 18 17%
Central Hudson G & E Corp—no par - *6% 7'A
Central III Light 4%% pfd—100 108% 108%
Central NY Pr Corp 3.40% pfd—100 *82% 84
tCentral RR of New Jersey 100 24% 24%
Central & South West Corp com_5 11% 11%
Central Violeta Sugar Co 9.50 *9% 10
Century Ribbon Mills— No par *7% 8
Cerro de Pasco Copper Corp _5 *18 18%
Certain-teed Products . 1 11% 11%

Chain Belt Co. No par *24% 25%
Champion -Paper & Fib com__No par *21% 22
$4.50 preferred i No par *96% 98%

Checker Cab Mfg_ .. 1.25 *7 7%
Chesapeake Corp of Virginia —_5 *21 21%
Chesapeake & Ohio Ry common—25 " 32% 32%
2%% convertible preferred—100 *83'% 84%

Chic & East 111 RR Co com—No par *4% 4%
Class A_ _40 *9 9%

Chicago Corp (The)_l— i 1 10 10
Chicago Great West Ry Co com—50 8 8

5% preferred. 50 *14% 14%
Chic Ind & Louis Ry Co class A—25 8% 8%
Class B __1 —J —No par 4% 4%

Chic Milw St Paul &^P vtc—No par 6 • 6%
Series A preferred vtc__ 100 24% 24%

Chicago & Northwest com No par '11% 12
5% preferred - l 100 31% 32

Chicago Pneumat Tool com__No par - 26 26
$3 convertible preference—No par *50 51%

Chic Rock Is & Pac RR Co—No "par 29% 30 .

Conv preferred series A 100 65 65
Chicago Yellow Cab_: .No par *11% 12%

Chickasha Cotton Oil 10 *14% 14%
Childs Co common..* i 3% 3%

5% %' preferred 100 50% 50%
Chile Copper Co.: i 25 *32% 35
Chrysler Corp— _2.50 52% 53%
Cincinnati; Gas & Elec com 8.50 : 27% 28

4% preferred 100 *101% 102
Cincinnati Milling Machine-Co—10 *21 % 22
C I T Financial Corpi No par 45% 45%
City Ice & Fuel i —No par , *27% 28
City Investing Co common— —5 7% 7%
5%% preferred—a —,-'100 *78 82%

City. Stores — 5 18 18
Clark Equipment Co.—i .—20 26 26
C C C & St Louis Ry Co com—100 *150 170

5% non-cum preferred —_100 *80 85
Cleve Elec.Illuminating com__No par . 39% 39%
Rights — j| 13
$4.50 preferred. ..No par *110 111

Cleve Graph Bronze Co com——1 *23% 24%
5% preferred 100 *105% 107

Cleve & Pitts RR Co 7% gtd—50 <"*71 73
Special gtd 4% stock 50 *41 44

Climax Molybdenum-4. —No'par 13% 13%
Clinton Industries Inc- 1 > 28% 28%
Clopay Corp —————L—: 1 4% 4%
Cluett Peabody & Co com No par 27% 27%

7% preferred i 100 *128% 140
4% cum 2nd preferred- %00 *79% 80%

STOCKS
NEW YORK STOCK

EXCHANGE

. Par
Coca-Cola Co (The) common_No par
Class A l No par

Coca-Cola Internat Corp No par
Colgate-Palmolive-Peet com—No par
$3.50 preferred No par

Collins & Aikman — No par
Colonial Mills Inc — —20
Colo Fuel & Iron Corp com—No par

5% conv preferred —20
Colorado & Southern Ry com—1Q0

4% non-cum 1st preferred——100
4% non-cum 2nd preferred—100

Columbia Broad Sys Inc cl A—2.50
Class B *.—2.50

Columbia Gas System Inc—No par
Columbia Pictures common—No par
$4.25 cum preferred w w_ ,_No~par

Columbian Carbon CO—--—No par
Columbus & Southern Ohio ElecJ_10
Combustion Engineering
Superheater Inc \ —No par

Commercial Credit common. 10 50% 50% x50 50% 50 50%
3.60% preferred 100 97% 98 x97% 97% *97% 97%

Commercial Solvents——T-Nopar 16% 16%
__ xl6% 16% 16% 16%

Commonw'lth & South com__No par 3% 3% 3% 3% 3% 3%
$6 preferred series No par 99% 99% 99% 99% 99% 99%

Commonwealth Edison Co.— _25 26Ve 26% 26% 26% 26% 26%
Conde Nast Publishing Inc—,_No par *7% 8 7% 7% -A- 7% 8
Congoleum-Nairn Inc—__No par : *28% 29% 28 28 28% 28%
Consolidated' Cigar————No par *25% 26% *25% 26% *25% 26
Consolidated Coppermines C.orp—5 .. ?3% 4 3% 3% 3% 4
Con-sol Edison of N Y com—No par > 22 £ 22% -21% 22% 21% 22%'
$5 preferred UNopar *106%. 107% 106% 107 % 106% 107

Consolidated Grocers Corp—1.33% j. 12% 12% *12% 12% 12% 12%
Consolidated Laundries Corp_—5 *8% 8% 8% 8% *8% 8%
Consolidated NaturalGas— 15 :r 45% 46% 45% 46 45 45%
Consol RR of Cuba 6% pfd ,—100 *14% 15% -14% 15 15 15%
Consolidated Retail Stores Inc.—1 11% 11% 11% 12% 12% 12%
Consolidated Textile Co Inc.——10c 4 *8 8% 8% 8% 8% 8%
Consolidated Vultee Aircraft-—__1 9 9% 9% 9% 9% 9%
Consumers Power Co com. No par ' *33% 34 34 34 33% 34
$4.50 preferred —Np par 106% 106% 107 - 107% 107% 108
$4.52 preferred—'—.—-—No par *107% 107% 107% 108 - 108 108%

Container Corp of America com—20 - *34% 34% '' 34% 34% 34% 34%
4% preferred —100

. *96 97 97 97 *96 97
Continental Baking Co com—No par *13% 13% 13% 13% 14% 14V2
$5.50 preferred — No par *90% 90% 90% 91 *91 92

Continental Can Inc common-.—20 - 34 34 • 34% 34% .- 34% 34%
$3.75 preferred No par *98 99'A *98% 99% *98% 99%

Continental Diamond- Fibre— 5 *8% 8% 8% 8% 8Vb 8%
Continental Insurance 10 61 V4 61'% ;/^./ 61% 61% -61% 61%

25%
"22

*98

7%
22%
31%
83

'4%
*9%
9%
7%

*14%
8%
3%
6 Vb
24%
12%
32

28%
*52

30

*66
*12

*14

3%
*51%

*32%
53%
28%
102

22%
46%
*27%
7%

*80

*17%
25%

*150

*82-

38

%
*109%
23%

*105%
*70%
*40%
xl3%
28

4%
25%

13.9

*78

25%
22 V4
99

7'A
22%
32

83
4%
9%
10
7%
14%
8%
4%
6%
24%
12%
32

29

54'A
30%
67'A
12%

14%
3%
52%
35
54

28%
102

22 'A
46%
28

7%.
82%
18'A
26

170

TO

38%
l r>
lif

110%
24%
107

73

42 %
13%
28

4%
26'A
139

80

*26

J'22
*96

*7%
i 22%
31%
,83

■ -4%
„ 9%
10%
7%
14%
*8%

; 4>A
6 %
24%

; 12%
32%
28%

X29%
x65

*12

14%
3%
50%
33

.' 54 Vb
28

*101

*22%
46%
*27%
?7%
*80

*1734
26%

*150

*82

37%
%

110
'

*24

*105%
*70%

*40%
13%

; 28%
4%
25%

*139
*7R

27
22

99

7%
22%
32%
83

4%
9 %

10%
8

15%
8%
4%
6%
24%
13'A
32%
28%
54%
30%
66

12 %•

14%
3%
51%
33

54%
28%
102
22%
47%
27%
7%

82%
18%
26%
170

90

38

%
110

24%
107

73

42%
14%
28%
4%
25%
140

80

Friday
Mar. 11

$ per share

4

xl36%
*61%

*1050

12%
*0%
14

15%
16%
17%
9

*10%
*9%
19 %
18%
11%
*7%
493it
30%
40

137

61%

34

93%
14 %
16%
17

18

9%
11%
10%

19%
19%
11%

8%
50 %
30%
40%

24% 24%

50%
*98

16%
3%

99

26%
8

*29

26%
3%
21%

*106%
xl2%
8%
44%
14%
11%
*8

9%
34%
106%
107%
35%
*96

*13%
91%
34%
*98

*8%
63

51

98%
16%
3%

99%
21 Vb
8

29%
26%
3%

22

107%
12%
9

44%
15%
12

8%
10

34%
106%
107%
35%
97

14%
91%
35%
99%
8%
63

Sales for

the Week
Shares

800 4

6,200
CO

6,600
300

4,600
800

400

4,600
10

4,100
>

18,600
400

80

7,400
500

1,800

10,200
200

2,500
5,100

40
100

1,100
20,000
1,400

1,500
5,800

600

800

900

1,600
8,700
500

1,100
2,100

10,300
1.500

900

2,500
2,400

7,600
3,500
5,300
1,700
1,600
200

6,000
2,100
100

200

2,700
120

250

23,300
5,500
470

1,200
9.600

5.00
. 400

600

900

10

7,300
37,100

240

800

50

3,700
900

1,000
1,700

10

•300

Sales for
the Week

Shares

600

140

11,800

1,500
2,300
5,000
1,400
730

110

2,100
1,600

35,400
1,400
400

1,700
2,200

1,400

2,400
620

3,900
184,900
2,100
10,700
1,300
1,300
600

4,000
17,500

1,000

700

700

2,500
1.400

1,200
1,000

24,200
1,200
340

150

1,300
100

1,400
170

6.300

^ 300
700

• T ROQ

00

For footnotes see page 28.
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NEW YORK STOCK RECORD
Range for PrevieuR

Year 1948

Lowest

$ per share
6 Feb

463/4 Feb
14 Mar
19% Mar

x493/4 Mar

13 Feb

42% Mar
9% Nov

50 Feb
18 Nov
88 Nov

86 Oct
563/4 Dec
164% Oct
3>A Dec
1% Dec

29 Feb
92 Va Sep
8% Dec

x21 Mar
17% Nov
36% Dec
23% Dec
91 % Feb
95 Dec

20% Dec
65% Dec
25 Dec

123/g Feb
155 Apr

78/a Dec
67% Dec
115/s Dec
15% Dec
7 Feb

122% Feb
47% Dec
43/b Feb

183/4 Feb
133 Jan

21% Mar

19 Sep
85 Oct

13% Dec
14% Dec
18% Feb
243/s Feb
82% Nov
84 Sep
8% Nov

■> 8% Sep
27 Dec

31% Dec
29% Feb
38%" Jan
73/e Feb

143/4 Feb
32% Mar
20 Apr
56 Dec

8% Dec
22% Mar
11 Dec

19% Dec
35% Mar
38 Feb
11 Dec

Highest

$ per share
10% Jun
693/4 Jun
19% Apr
33 Jun

55 July

21% Oct
50% Nov
15% Jun
57% July
23% Oct
97% July
98 July
66% Mar

177 Mar
5% Jan
3% Feb

39% Jun
98 % Jun
13 Jan

24% Dec
26% May
46V2 Mar
34% Jun
103 % July
129 Jun
283/4 Jun *
78% Jun
34 Jan

17% Aug
177 Jun

133/4 May
88 July
17% May
24% Jan
13% July

150 Aug
61 May
12% July
28% Sep

137 July
x313/4 May

Range
Lowest

$ per share

30% Jun
94% Jun
203/i Jan
17% Jan
28% July
31 3/4 Aug
94 Jun

94 Jun

15% Jan
13% Jan
42 Jun

46% Jan
34% May
50% Jun
13% July

393% July
58 July
21% May
60% Jan
13% May
26,% Oct
16-% Jan

28% Jun
46 Jun

46% July
19% May

13 Mar xl93/4 May

13% Dec
25 Nov
46% Dec
10 Dec

29 Feb

11% Nov
47 Nov

32% Feb
97 Feb

90 Feb

xl8% Nov
83 Jan

12 Dec

12% Dec
164 Mar

113% Jan
94 Feb

111% Aug
10% Dec

20% Oct
41 Jun
56

23

40

19

Apr
Jan

Jun

Feb

67% Apr
50% Oct

106% Jun
106% Oct
31% Jun
98 July
20 May
18 May
188% July
124% Jun
99"% Jun

116 Jun

153/s Jan

18 Dec

13% Oct
13 Dec

12% Dec
38% Feb
157 Sep
30% Dec
14 Dec
82 Mar

10% Dec
92 Dec

5% Jan

39% Nov
11 Feb

32% Feb
1% Nov
13% Feb

139 Feb

123% Feb

48% Dec

12% Dec
1 19% Nov
x55 Dec

41% Dec
55% Feb
12% Feb
93/s Mar
12% Jan
29% Dec
97 Feb
4% Jan

9% Feb
50% Feb
59 Sep
4 Dec
9% Dec
7% Mar

34% Dec

,_2%_Q££

25%
20%
19%
22 3/4
46%
175
33%
19%
92%
16%

106

8%
56

16%
37%
2%
23%
166 -

147

563/4

May
May
Nov

Jan

May
Jun

Dec

May
Jun

Jan

Jan

Jun

Jun

Oct

Jun

May
July
Oct
Oct

Jan

17 Jan

27% Jun

743/4 Jun
49 Oct

76 Jun

20% July
16% Dec
16% Aug
34 Jan

104 ' Jun

6% Nov
16% July
65% July
68% Apr
9 - Jan

20% May
11% Jan
49 % May

.. 7% Mar

6 % Feb
47% Feb
13% Feb

24% Feb
54 Jan

11% Mar 10
, 15% Feb 26
49% Jan 4
83/4 Feb 25
49% Mar 3
20% Jan 4

94 Jan 10
92% Jan 3
57 Jan 6

171% Jan 6
3% Jan 7
1% Feb 25

263/4 Feb 25
99 Jan 14
8 3/4 Jan 3
23 Feb 7

15% Feb 24
36% Jan 3
23 Feb 24

94% Jan 3
94 Feb 15
20 Jan 3
66 Jan 6
23 Feb 24

12% Feb 24

18

3

24

10

17

6

Since Jan. 1

Highest

$ per share

8% Jan 7
563/4 Jan
153/4 Jan
29% Jan

55% Jan
12 3/8 Feb
19% Jan
52 Feb 15
11% Jan 7
543/4 Jan 12
22 Jan 20

99% Jan 25
99 Feb 25

63% Mar 10
178'/a Feb 18
3% Jan 26
2 % Jan 8
32% Jan 7
100 Mar 10

93/4 Jan 19
25J/e Jan 12
19% Jan 7
425/a Feb 21
27% Jan 8
98 Mar 7

96 Jan 4

24 Jan 7

72% Jan 24
30% Jan 10

153/8 Jan 27

7%
67%
12

■:./16:/J
4%

119%
45%
7%

21 ;

135

223/s

Feb 7

Jan 17

Jan 4

Feb 28

Feb 24
Mar 4

Mar 11

Jan 3

Feb 8

Feb 24

Feb 4

83/4
73

13

18

7%
129

50

9%
24%
137
26%

Jan 8

Jan 27

Jan 7

Jan 7
Jan 7

Jan 19

Jan 19

Feb 28

Jan 7

Jan 21

Jan 7

223%
87

12

15

xl6%
26%
92

92%
9%
6%
25

32

31%
33

7%

20%
40 •

20

55%

7%
23 %
11 3/8

19%
36

42 :
10%

6%
13%

9%
24'%
48%

10%

28%
12%
48%

46%
103

101%
19%
84%

11%
10%

179

119

97%
113%
103/tt

Jan 5

Jan 4

Feb 23

Jan 13

Mar 8

Jan 3

Jan 4
Jan 11

Feb 23

Feb 2

Feb 18

Jan 4
Jan 3

Feb 26

Feb 23

Feb 24

Mar 9

Jan 3

Feb 11

Feb 19

Jan .17

Feb 11

Jan 3

Mar 3

Jan 6

Mar 11
Feb 25

Mar 2

Feb 24
Feb 14

Feb 15

Jan 3

Feb 11

Jan 3

Feb 7

Feb 16
Feb <7

Feb 7

Jan 3

Jan 3

Mar 8

Mar 3

Jan 4

Feb 28

Jan 3

Jan 3

Mar 9

27 Feb 4

92% Feb 1
14 Jan 24

16 Feb 28

20% Jan 7
30% Feb 3
95% Jan 21
95% Jan 20
10% Jan 8
9 5/s Jan 7

29 Jan 12
35% Mar 11
34 Jan 24

40 3/i Jan 21

93/s Jan 7

27% Jan 7
503/4 Jan 24
22 Feb 3

58 Jan 10

9% Jan 7

24% Mar 2
12% Jan 8
22 Jan

40 Jan

45% Feb
12 Jan

73/8 Mar 11

15% Jan 6

26

7

1

26

17 Jan 8

30 Jan 18

51%» Mar 11

11% Feb 3
33 Jan 24

153/b Jan 11

58% Mar 8

50% Jan 21
105 Jan 11

108% Jan 21
22 5/s Jan 26

86% Jan 21

133/4 Feb 1
13 Jan 5

1873/4 Jan 21

121% Jan 21
101 Jan 27

115% Jan 12

12% Jan 10

Range for Previous
Year 1948

Lowest Highest
I per share $ per share

STOCKS
new york stock

exchange

Par

Continental Motors 1

Continental Oil of Delaware 5

Continental Steel Corp— 14
Cooper-Bessemer Corp common—5
$3 prior preferred No par

Copper Range Co No par
Copperweld Steel Co common &
Convertible pref 5% series 50

Cornell Dubilier Electric Corp ,-1
Corn Exchange Bank & Tr Co___20
Corning Glass Works common 5 .

3%% preferred _100
Cum pfd 3%% ser of 1947 100

Corn Products Refining com 25
1% preferred 100

Coty Inc 1
Coty International Corp , 1
Crane Co common 25

33/4% preferred 100
Creameries of America 1
Cream of Wheat Corp (The) 2
Crown Cork & Seal com 2.50

$2 preferred No par
Crown Zellerbach Corp com 5

$4.20 preferred No par
$4 2nd preferred No par

Crucible Steel of Amer com__No par
5% conv preferred 100

Cuba, RR G'/o non-cum pfd 100
Cuban-American Sugar common—10

7% preferred 100
Cudahy Packing Co common— lo
4% % preferred 100

Cuneo Press Inc 5

Cunningham Drug Stores Inc 2.50
Curtis Publishing com—No par

$7 preferred No par
Prior preferred , No par

CurtissrWright common «.

ClassA'-—1
Cushman's Sons Inc 7% pfd 100
Cutler-Hammer Inc No par

Saturday
Mar.

t per share
6% 6%
50% 51%
14% 14%
*26% 27

*54% 55
12

16

"503/8
*9%
CO

,»2i

*96%
*97%
62%

*175%
*3%
*1%
28%
*97%

12

16%
51%
9%
50%
21 %
97%
98%
62%
177

3-%
2 v«
28%
103

D
Dana Corp oommon 1

33/4% pfd series A 100
Davega Stores Corp common 2.50

5','r conv preferred 20
Davison Chemical Corp (The) 1
Dayton Pwr & Light common 7
Preferred 3.75% series A_. 100
Preferred 3.75% series B 100

Dayton Rubber Co 50c
Decca Records Inc 50c

Deep Rock Oil Corp 1
Deere & Co common No par

7% preferred 20
Delaware & Hudson 100
Delaware Lack & Western 50
Denver & Rio Grande West RR
Escrow ctfs for com 100
Escrow ctfs for pfd 100

Detroit Edison 20
Detroit Hillsdale & S W RR Co__100

Detroit-Michigan Stove Co 1
Detroit Steel Corp 1
De Vilbiss Co 5
Devoe & Raynolds class A 12.50
Diamond Match common No par

6% par tic preferred 25
Diamond T Motor Car Co 2
Diana Stores Corp 50c
Distill Corp-Seagrams Ltd 2

Divco Corp !

Class A

Dr. Pepper Co ._

Doehler-Jarvis Corp.

$4 preferred series A No par *103%
$3.25 2nd preferred No par *105%

Dresser Industries common 50c 21

33/4% conv preferred 100 *81
Dunhill International 1 *11%

Duplan Corp No par *10%
Du Pont de Nem (E I) & Co com__20 183%
Preferred $4.50 series No par *119%
Preferred $3.50 series No par 98%

Duquesne Light 5% 1st pfd 100 *114
DWG Cigar Corp 0 *10%

13'/a
*160

7%
*67

*12

*16%
5%

*120

*46%
9

223/«
*133

23 %

25

*92%
*12%

*15%
17%

29%
*92

*92%
*9%
7%

*25%
33%
*32

34%
7%

22%
45%

21%

*55%
7%

*23%
*11%
*20%
36%

*42%.
* 11 %
6%

13%

1 10%
.No par 27%
.No par *49

No par *11

5 *30%
.No par 133/4
.No par 54

15 47%

13%
178

7%
72

12%

16%
53/4

122

48%
9 %

22 3/8
137

23%

25%
92%
13

17

17%
29%
94

93%
9%

.7%
26 %

33%
32%
34 %
8

22%
46

21%
59%

7%
24%
11%
21

36%
43 %

11%
6%

13%

10%
28

50%
11%

31%
133;,
55

48%

103%
107

21%
84

12%

10%

184

119%
98%

114%
11%

Lowest

t per share

16% Feb 26

14'/8 Feb 7
12 Feb 21

9% Feb 11

42% Feb T
164 Jan 5

28a/4 Feb 15

14% Jan 4
88 Jan 12

10% Feb 4
98 Jan 20

6% Jan 29

38% Feb 11
123% Feb 25
33 % Feb 9

1% Feb 25
19"% Jan 3
153 Feb 15
135 Feb 15

45 Feb 28

12% Jan 29
18% Feb 5

493/4 Feb 8

42% Jan 14
66 Jan 3

10% Feb 19
12% Feb 24
14 s4 Jan 6

30% Feb 16
100% Jan 24
4% Mar 3

11% Feb 24
53% Feb 24
64% Feb 9
3% Feb 25
7% Mar 3

6% Mar 5
36 Jan 4
i 3 % Mar 3

Range Since Jan. 1
Highest

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Mar. 5

Monday
Mar. 7

$ per share

LOW AND HIGH SALE PRICES
Tuesday
Mar. 8

$ per share

Wednesday
Mar. 9

$ per share

6%
51 %

, 14%
26%
*54%
12%
16%
*50%

9%
*50

21

*96%
*97%
62%

*175%
3%
1%

28

*97 5/s

7

51%
14%
26%
55

12%
163/s
51 %
9%

50%
21%
97%
98%

623/4
177

3%
1%

28%
103

6%
52

14%
27

*54%
xl2

16%
*50 3/s
9%
50

*21%
*96%
*97%
63

*176 v4
3%
1%

x28%
*97%

9% 9% 9 9% x8%
*23% 24 24 24 24

16% 16% 16% 16% 16%
*42 42% *42 42% *42

24% 25 25 25% 25%
96 96 97 98 96%
*94 95 *94 95 *94

21% 21% 21% 21% 21%
*69% 70% 703/4 703., *70

27% 27% a27% 27% *27

7

53%
14%
27

55

12%
16 s%
51%

9%
50%
21%

97%
98 %
63%
177

3%
1%
28%
103

8%
24

16%
4234
25%

96'a
95

21%
71

28

6% 7 6%
52% 53% 53%
14% 14% *14%
27% 28% 28

*54'A 55 *54%
*11% 12% 11%

163% 163/s *16

*50 3A 51% *50%
9% 9% 9%

51 51 51

20%: 21 *24%

*963., 97 *96%
*97% 98 *97%

63

175%
*3%
1 %
28%
*98%
9%

*23%
16%
*42

25%
*96%
94

*21%
*70

*26%
13% 13% 13% 13 % 13

*160 178 *160 178 *160

7% 7-% 7% 734 7%
*69% 72 *69% 74 70%
12% 12% 12% 12% *12

*16% 16% 17 17 17%
5a4 6 6 6% 6 ,

*120% 122 *120 122 *120%
46% 47% 46% 46% 46%
9% 9% 9% 9% 9 %
22% 22% 22 V4 22% 21%

*133 137 *133 137 *133

23% 23 % 23% 23% 23%

25% 25% 24 243/4 24 %
*92% 92% *92 3 8 92y., *92%
*12% 13 12 % 12% 12 %
*15% 17 *15% 17 *15%
17% 17% xl6% 16% *16%
29 29 29% 29% 29%
*92 93% *92 94 94

*92% 93% *92% 94 94

9% 9% 9% 93A 9%
7% 7% 7% 73„ *7%

x25% 25 % 2.61 25 7 - 26

3334 34% 34 % 343.4 34 %
32% 32% 31% 32% 3134

34% 35 34% 34% 34%
8 8% 8 8 77«

x21 % 22 21% 21% 21%
x40% 40% 41 41 40

21% 21% 213tt 21% 21%
*55% 59 % *65'.. 5"> • *55

7% 7% 7% 7% *7 3/4
*23% 24% 24 24 *23%
*11% 11% *11% 11% *11%
21 21 21% 2T% *20:14
37 37 37 38 38

43 43 •42% 43 % 42%
11% 11% 11 % 11% Xl0%
6% 6 T« 6 3 4 7 7

13% 13% 13% 133/4 13%

10% 10% 10% 10% *10%
*28 29 *28 28% *27%
*49% 50% x49 49 50

11 11% *10% 11% 11

63%
176%

3 5%
1%

29 %
103

9%
24%
16%

42%

25%
98

94

21%
71

27%
13%

178

7%
70%

12%
17%
6%

122
_

46%

9%
22%
137

23'a

.X30%
% 13%
55%
48%

*103%

106%
21%
*81

•11%
10:,4

183

1193i
98;A

*114

*10%.

30%
14

56 3/B
49%
103%
106%
21%
84

12%
10%

183%
119 3/4
99

114%

11%

30%
; 5.14

56%.
48%

*103%
106%

21%
*81

11%
1034
133%

119%
*98%
*114

xl0%

30%
14%
58'A
49 %

103%
106%
21:%
84

11%
11

184

119%
99 %
114%
10%

30 %
14%
57%
48-%

:T03 %
106

21%
*81

*11%
10%

183%

119;i8
99%
114

10%

21%
40%
213„
59 %
8

24 %
11%
21%
38%
43

11 %
7%.

13 7ii

10%
28%
50

11

30%.
14%
57:%
483.,
103%
106

21:'.(
84

11%
103/4
184%

11933
99%
114

10%

Monday
Mar. 7

LOW AND HIGH BALE PRICES

Thursday
Mar. 10

$ per share

6%
53%
14%
28'A
55

11%
16%
51%
9%
51

21

97 %
98%
63%

175%
3%
1%

29 %
100

9

24 "4
16 3/4
42 3.4

24%
96%
95

21%
70 %

26%
12 Ti.
178

8

70%
12%.
17%
6%

121

46%
9%
21%

137

23%

Friday
Mar. 11

$ per share

63

*174

3%
1%

29

100

9

24%
*16%
*42

x24:,4

96'A
*94

21%
70%

26%
121K

*160

7:,4

1%7i'
12

*17

6

121

46

9%

21%
*133

2334

6 7 ii

53%
143.,

28%
*54 'A
11%
16%
*50%
*9.1/4
*51%
203,

*96%
*973A
63 %
174

3%
1%

29

*9734
9%

24 3 8
16%
*42

24%
96

*94

21%
*70

27%
12%

*160

7%

*69%
12%
17%
6%

121

45%
9Vb

21%
*133

23-Ti,

7 %
55

143/,
281/2
55

11%
16%
51

9%
.51%
21

97 '/a
98 %
631/2
174

3 %
2

29%
103

9%

24%
1634

42 3/4
24%
96

95

22 'A
70 %
27 3/4
12%

178

8 1 8

71 %

12%
17%
6%

121

45%
9%
22

137

23%

Sales for

the Week

Shares

6,900
12,900

800

1,800

3,900
1,600

600

340

1,800

4,200
240

2,100
1,300
4,900
100

1,000
600

1,500

2,800
21C
50

1.800
300

250

1,300

7,900
200

900

500

10,500
30

1,700
23,800
3,200

900

24% 24 24 24 Ve 24% 1,600
92% •92% 92 3,4 *92 3/8 92%
12% *12% 12% * 12 3 8 12% 200

17 *15% 17 *15% 15% ,

16% 16% 16% 17 17% 1,100
29%. 29 29 28% 29%, 2,400
94 943/8 943/„ *94% 95% 140

94 *93% 95 *93% 95 80

9% *9% 9% 9% 9% 700

7% 7% 7% x7 7 1.500

26 27 27 *26% 27 s i. 700

34% 34% 34% 34% 35 % 7.400

313., *31% 32 32 32 3,100
34 % 3438 343^ *34% 35% (,00

8 7% 8 x7% 8 2,900

22

40

21%
*55%

8

*23%
11%
21

37%
*42%.
11

7%
1334

10%
*27

*50%
*11

30 .3

14%
57%

43%
103%
106 %
21%
*81
*11 %

10%
1833.,

*113%..

*99%
*114%
10%

22

40

21%

59%
8%

24

11%

21%

38%
43%
11

7%

14

10%
28

51

11%
30%
15

573.,
48 7 (!

1033k
106%
21%
84

11%
10%
184%
.120%
993;,
114%
r 10%

22 %
40

21%
*55%

734
24

12

21

*38

*43%
10%
7%
133i

10%

27%
51
11%
30

14%

573,
48%

*103 %
107

21%
*81

*11%

103A
184 "4
120 7 is

99%
*113%

10%

23%
40 %
213„

59%
7'%

24

12

21

38 %

43%
11

7%
14

10%
27%
51%
11%

30%
15

58

49

103%
107%
22

84

11%
10%

184%
121

99%
114%
10%

Tuesday
Mar. 8

Wednesday
Mar. f>

Thursday
Mar. 10

Friday
Mar. 11

1,900
3.000
7,200

1,200
500

300

500

1,100
300

3,200
2.600

7,000

1,400
400

100

900

2,500
10,200

4,000
6.500

300

900

9,000

600

1,600
10,600

500
800

50

600

Sales for
the Week

$ per share

r

Par /; $ per share $ per share $ per share $ per share $ per share $ per share Shares

19% Jan 13

L

Eagle-Plcher Co 10 17 17% 173/i 173,4 18 18% 173; 1734 17'.'4 17% 17% 17% 2,500
'

16% Jan 7 Eastern Airlines Inc — >1 > 15% 15% 15% 15% 15% 15% 153'b 15% 153,8 15% 15'A, 16'A 11,000
13% Jan 7 Eastern Corp common 10 *12% 12% *12% 12% *12% 12% *12% 12%

*

12 12 12 3/s 12 3/h 500

13% Jan 7 Eastern Stainless Steel Corp 5 10% 11 11 11% 11 % 11 % 11 11 *10% 11 11% 11% 1,800
45% Jan 7 Eastman Kodak Co common .10 44 44% 44 44% 44% 44% 44% 44% 44% 45 44% 45 18,600
174 Feb 3 G'/o preferred 100 *170 175 *170 175 ■ *170 175 170 170 170 173 *173 174% 30

32% Jan 7 Eaton Manufacturing Co_— 2 28% 29% 29% 29% 29ag 29% 29% 29% 29 % 29 % 29 »A 30 Va 4,500
18 Jan 10 Edison Bros Stores Inc common 1 14ai 14% *14% 14% 14% 14% *14% 14% 14% 15 *15 15 "A 900 1

90 Jan 8 4VaVo preferred 100 *89 89% *89 89% *89 89 % *89 89% 89 89 *87 89 10 : j
11% Jan 8 Ekco Products Co common 2.50 11 % 11% 11% 11% 1138 11% 11% 11% 11% 11% 11% 11% 2,400 i |
100 Feb 26 4%% preferred 100 *98 102 *98 102 *98 102 *98 102 *98 102 *100 102 — 1!

7 Va Jan 7 Elastic Stop Nut Co _1 7 7% 7 7 7 7% 6% 6% 7 7 7 7 2,200
43 Jan 7 Electric Auto-Lite (The) —5 39% 39% 39% 40% 40 Va 40% 40% 40% x39 % 39% 40 403i 3,700 i
15% Jan 21 Electric Boat common 3 *13% 13% 13% 14 13 7 « 13 7, 8 14 % 14% 14 14% . 14% 14% 700

34% Jan 7 Convertible preferred .No par *33'A 33% *33% 34 33 % 33% *33 33% *33% 35 *33% 34 100 !

2% Jan 12 Elec & Mus Ind Amer shares 13A 1 3/4 1% DA 1 3,8 1% 1% 1% *1% 1% '

1% 1% 2,800
24 Jan 20 Electric Power & Light com_ .No par 21% 22 21% 22% 21% 22% 21% 213,8 21% 22 22 22% 16.000
160 Jan 14 $7 preferred .No par *156 160 158 158% xl59 159 *158 160 159 159% 159% 160 1,100 '
144% Jan 18 $6 preferred .No par *140% 143% *140% 143 *139 141 140 140 140% 140% 141 143 700
51 Jan 10 Electric Storage Battery, -No par 46 46 46% 46% 46 46% 46 46 *46% 4 6 3/a x45% 46 900

13% Jan 7 Elgin National Watch Co 15 13% 13% 13% 13% 13% 13% *13% 13% 13 % 13% • 13% 13% 900 i
21% Jan 7 Elliott Co common 10 *20'A 20% *20% 20% 21 21 20% 20% 20% 20% . 20% 21% 2,100
57 Jan 6 5%% conv preferred 50 *54 56% /.. *54 56% 55% 56 55% 55% *5434 56% *56 58 % 300

,

47 Feb 28 5% preferred —* 50 *45 49 *45% 50 *45 50 *45 50 *45 50 *45 50 — 1;
77% Mar 9 El Paso Natural Gas __ -3 74 743A 74% 763/4 75'% 763/a 76% 77% x76% 76% 76% 77 3,900 !j
13% Jan 7 Emerson Electric Mfg Co- 4 *11% 12 12 12% 12% 12% 12% 12% *12 12% xl2% 12% . 900 ! j.
15% Jan 7 Emerson Radio & Phonograph 5 13% 143/„ 14% 14% 14% 143/4 14% 14% 14% 14% . 14% 15 7,300 1
153/4 Feb 10 Empire District Electric Co_— 10 *143^ 14% 14% 15 *15 15% 15 15 14% 14% *15 15'A 400 ' 1
32% Mar 7 Endicott Johnson Corp common 25 *32 33 32% 32% 32 3A 32 3A 32% 3234 32 "4 32% *32%. 33 1.300
104 Jan 13 4% preferred 100 *100% 101% *100% 101% *100%. 101% *100% 101 % *101 101% 101 101% 40 /

5 Jan 7 Equitable Office Bldg 1 *4% 4% 4% 4% 4% 4% 4% 4% 4 % 4% 4% 4 % 3,100
143/a Jan 21 Erie RR common _No par 11% 12% 12% 12% 12% 123/« 12% 12% ♦12% 12% 12% 12% 7,000
61% Jan 24 5% preferred series A 100 *55 55% *55 55% • *55 55% 55 55 *54% 55 55 55% 600

68 Jan 31 Erie & Pittsburgh RR Co„ 50 *62 64 *62 64 *62 64 *62 64 *62 64 *62 64

43/4 Jan 6 Eureka Williams Corp 5 *4 4% 4 4% *4% 4% *4 4% 4% 4% 4% 4% 900 ,

10% Jan 7 Evans Products Co___ a *7% 7% 73.', 7% 8 8 , *7% 8% 8 8 8 8 . , 1 T 700 \
8 3A Jan 7 Eversharp Inc 1 6% 7% 7% 7% 7% 7% 7% 7% 7 7 ' • 7 7 > 4,000 M

41% Mar 11 Ex-Cell-O Corp. 3 37% 38 38 38'A x39 39% 39% 39% 40% 40% 41" 41% 2,300
4% Jan 21 Exchange Buffet Corp 2.50 3% 3% *3% 3 :,A *3% 33A *3% 3% *3% 3% *3 % 33L 2Q0

spe page 28.
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NEW YORK STOCK RECORD
Range for Previoua

Year 1948

Lowest Highest

$ per share $ per share

Range Since Jan. 1 .

Lowest Highest

$ per share $ per share

37 Nov 54% Jun 36% Feb 8 41'% Jan 7
Xl9'% Nov 33% Oct 19 Feb 28 V 24Vb Jan 10 \
20 Apr 28'% Nov 23% Feb 15 25 Jan 13.
5 Nov 11% Jun 1% Feb 10 7% Jan 7
11 Feb 16 Oct 11'/a Mar 9 < 14% Jan 8
35% Feb 43 Jun 35% Jan 3 v% 38'A Jan 26
16 •>:Mar 20% May 16 vb Mar 10 ? 17% Jan 26
5 Dec 12 Vb May 4'% Feb 24 6% Jan 10
20% Feb 31% May 24% Feb 9 28'% Jan 6
90 Feb 99'% Jun 96 Jan 4; 99% Jan 20
19% Dec 24'% Sep 17 Mar 11 20% Jan 5
17'A Dec 26'% Jun 14% Feb 5 17% Jan 6

53% Feb 69% Oct 64Va Jan 31 67% Feb 15
42 Dec 53 Jun 44% Feb 25 49 vb Jan 24
103% Nov 107% Jun 105'% Jan 4 106'% Jan 19
49%. Max 59'A July 53 Jan 3 61'% Feb 4
14'% Feb 20'% Aug 15'% Feb 26 17% Jan 3
28 va Nov 42 vb Jun 24% Feb 7 31% Jan 7
96 Dec xl04 May 98'% Jan 7 100'A Jan 27
26 Dec 36% May 26 Feb 15 28 Jan 6
13 Dec 15% Jun 13 vb Jan 3 15 Feb 3
12% Dec 21% Jan 12% Jan 14 13% Mar 9

22% Dec
9'% Mar

27 Dec

79 Dec

82'A Nov
24 '/, Dec
22 Mar

9% Dec
8% Aug
35% Feb
10 Feb

17% Mar
68% Dec

6'% Dec
6% Dec

16% Dec
9 Dec

38 '% Dec
12% Feb

16'% Nov
5% Dec

27% Dec

16 Vb Dec
11Feb
99% Mar
42 Dec

100% Jan

B% Feb
146 Apr
9% Mar

40 % Jan

12% May
47% Jun
105 Jun

92% Dec

38% May
25% Jan

16% May
10 May
47% Oct

12% May
24% Jan
84 Aug

18%
8%

23%
84%
90

19%
23

9

8%
x38

11%
18%
75

Feb 25

Feb 24

Jan 28

Feb 26

Mar 10

Feb 11

Feb 24

Feb 26

Feb 25

Feb 11

Jan 19

Feb 25

Feb 21

24% Jan 7

10% Jan 11

29% Jan 8

90 % Jan
95 Jan

25% Jan

25% Feb
11'% Jan
9% Jan

44 Jan

12% Jan

20% Jan 12

78% Feb 2

18

26

7

3

11

11

13

25

10% May
10 V, May
20 Jan

12 Aug
48% Aug
17% July
23% Jun
9% May

45 May
. 26 % May
18% May

105% Jun

53% May
106 May
11 Vb July

159% Dec
14 % May

6% Feb 10
6 Feb 21

16% Mar 4
9 Jan 3

38% Jan 3
13 .Feb 25

16% Feb

5% Jan

27% Jan
18% Feb

13% Jan
103% Jan 25
42 Feb 15

102% Feb 10
10 Feb 7
160 Jan 6

9% Feb 24

9 Nov 15 July
, 72'A Sep , 82 Jun

28'% Nov 44% July
18 Dec 24 Jan

xl25 Nov 144 Jan

31% Mar % 43 May
34 Mar 41 Jun

87% Nov 96 Jun
9 Mar 13'A Dec
40'% Feb 53 Oct

118% Feb 128% Jun
97 Feb 108 Jun

8

69

27%
17%

133

35%
39%
93%
7%

46 i

123%
98

Feb 11

Feb 28

Mar 3

Mar 4

Jan 19

Feb 25

Jan 3

Jan 4

Feb 28

Feb 25
Jan 4

Feb 25

7

7%
17%
9%
41%
15%.
17%
6%
32%
23%
15%
105%
46%
106
10%

163%
11

10

79%
31
19%
139

40

42%
97%
13%
52%
127%
107%

Feb 17
Jan 10

Jan 6

Jan 10

Jan 12

Jan 24

Feb 3

Feb 3

Feb 4
Jan. 7
Jan 20
Mar 1

Jan ■ 8

Jan 11'
Jan 24

Jan 19

Jan 21

Jan 7

Jan 20

Jan 7

Jan 8

Feb 3
Jan 6

Jan 21

Feb 23

Jan 11

Jan 13

Mar 3

Jan 13

Range for Previous
Year 1948

Lowest

$ per share

50% Mar
119 Oct

93% Feb
12% Mar

16% Feb
12% Nov

2% Feb

10% Dec

Dec

Sep
18%

120

4% Mar

22% Feb

24% Nov
110% Feb
22% Dec

21% Dec
98% Apr
18% Dec
76 Dec

72% Jan

Highest

$ per share

66 Nov

125% Jun

99 7% Jun

17% Jun
26 Nov

18'/a May
4% May
15% Jun
29 May
128% Jan
6% May
30% Jun

31% Jan
132% Oct

29% May
30% May
102% Dec
30 Jun

90 May
82 % May

Range
Lowest '

$ per share

Since Jan. 1

Highest ■».

$ per share

56% Feb
123% Jan
x97 Jan

13 ' Feb
23 % Mar

13% Jan

2% Feb 10

11% Jan 3

18 Feb 24

122 Jan 17

4% Feb 10
23% Jan 3
25% Feb 7

114% Feb 25
22% Jan 3
20 Jan 3

101 Mar 9
18 Feb 25
75 Jan 24

71 % Mar 5
9% Feb 25

62% Feb

125% Jan

100 % Jan
14'/, Jan
25% Jan

16% Mar
3% Jan
13% Mar 11

20% Jan 7
123 Jan 6
5% Mar 2

24"% Jan 7
28 Jan 11

122 Jan 27

25% Jan 10
22% Jan

102% Jan
21% Jan
77 Jan

73 Mar

12% Feb

277% Feb 39'A May 29 Feb 7
87 Dec 96'A Jun 82 Mar 8

17 Dec 25 May 14% Mar 4

75 Dec 85% Jun 74% Feb 23
19% Nov 28 May xl8 Feb 28

48'/a Feb 55'% July 48'% Jan 3
4 Mar 6% Oct 5% Jan 3

113 Mar 122 NOV 112'% Mar 8

14'% Dec 24% May 14% Jan 3

47'A Mar 64'% Oct 56 Feb 10
94'A Mar 103'A Aug 101 Mar 9
38% Mar 50 Vb Oct x40 'A Feb 11
96% Mar , 105'A Oct 101 Jan 5
15 Dec 23% Jun 13 % Jan 19
2% Dec 5% Jan 2 vb Feb 23
5% Feb 8% Apr 5% Feb 19
15'A Aug 18 Oct 16vs Jan 4
18 Feb 35 Oct 24% Feb 8
23 Nov '•/ 31 May 20% Mar 5
89 Nov 99 Jun 95 Jan 13
9 Vb Mar 14'A Sep 12'A Jan 11
29 Mar 40 July 32 Jan 6

xl2 Dec 15% May 12 Feb 23
36 Vb Feb 50 vb May 36% Feb 24
16 Dec 23% Jun 16% Jan 3

132 Feb 145% Jun 135% Jan 6
60 Apr 77 Jan :

29% Feb 40% Jun 34% Mar"7
13'/a Dec 17'AMay 13'% Jan 4

10 Feb 13 'A May 10% Jan 4
90% Dec 98 Jun 93'% Jan 26
16% Nov 25% July 15'% Feb 8
5'% Mar 9 Jun 5 Feb 24

85 Feb 97 July 92 Jan 4
12% Nov 20% Jun 10'% Feb 24
44 Feb 58% Jun 45 Feb 15
57% Feb 81 v Jun 60'% Feb 26
14 Jan 18% July 16% Jan 3

7

13

5
31

7

33% Jan
91 Jan

17% Jan
76 Jan

217% Jan
52 Mar 10

6% Feb 21
116 Jan 12

17% Jan 7
63 % Mar 5

103 Feb 17

45% Jan 26

104% Feb 3

16% Mar "5

3% Jan 7

6% Mar 11
17% Jan 17
28% Jan 7
24% Jan 13
97 Jan 25

14% Feb 3

33% Mar 3

13 Jan 13

43% Jan 7
18% Jan 10

144% Mar 3

38% Jain 3

14% Jan 25

11% Jan 6
97 Mar 2

19% Jan .7
6 Jan 3

94 Feb 16
14 Jan " 7

50 Jan 8

*71% Jan 7
19 % Mar 4

8TOCKS
NEW YORK STOCK

'

EXCHANGE

• '/v ■■ Par

F
Fairbanks Morse & Co No par
Fajardo Sugar Co common 20
Faistaff Brewing Corp l
Farnsworth Televis'n & Rad Corp__l
Fedders-Qulgan Corp , l1
Federal Mining & Smelting Co 2
Federal-Mogul Corp 5
Federal Motor Truck No par
Federated Dept Stores com 5
4%% preferred _100

Felt & Tarrant Mfg Co 5
Ferro Enamel Corp_ 1

Fidelity Phen Fire Ins N. Y 10
Firestone Tire & Rubber com 25
4%% preferred 100

First National Stores No par
Firth (The) Carpet Co No par
FUntkote Co (The) common__No par

$4 preferred No par
Florence Stove Co No par
Florida Power Corp 7%
Florsheim Shoe class A No par

Follansbee Steel Corp 10
Food Fair Stores Inc 1
Food Machinery & Chem Corp__l0
3%% conv pfd L: 100
3%% preferred 100

Foster-Wheeler Corp common 10
6% prior preferred 25

Francisco Sugar Co No par
Franklin Stores Corp__ 1
Freeport Sulphur Co 10
Froedtert Grain & Malting Co Inc.l
Fruehauf Trailer Co common _1
4% preferred — 100

G
Gabriel Co (The) 1
Gair Co Inc (Robert) com ; 1

6% preferred 20

Gamble-Skogmo Inc com 5
5% conv preferred ___5o

Gamewell Co (The) : No par
Gardner-Denver Co _No par
Gar Wood Industries Inc com 1
4%% conv preferred- —_50

Gaylord Container Corp 1.66%
General American Investors com__ 1
$4.50 preferred 100

General Amer Transportation 5
$4.25 pfd series A— No par

General Baking Co common 5
$8 preferred No par

General Bronze Corp— 5

General Cable Corp. com No par
4% 1st preferred— 100
4% conv 2nd preferred 50

General Cigar Co Inc com—_No par
7% preferred 100

General Electric Co__ No par
General Foods Corp com—No par
$3:50 preferred No par

General Instrument Corp 1
General Mills common No par

5% preferred 100
3%% conv preferred 100

STOCKS
NEW YORK STOCK

EXCHANGE

Par

General Motors Corp com 10
$5 preferred No par '
Preferred $3.75 series No par

Gen Outdoor Advertising No par
General Portland Cement Co 1
Gen Precision Equip Corp No par
Gen Public Service 10c
Gen Public Utilities Corp 5
Gen Railway Signal com No par

6% preferred 100
Gen Realty & Utilities 10c
General Refractories No par
General Shoe Corp 1
Gen Steel Castings $6 pfd No par
General Telephone Corp , ; 20
Gen Time Instr Corp com No par
4% % preferred— 100

Gen Tire & Rubber Co com 5

4%% preferred—— 100
3%% preferred too

Georgia-Pac Plywood & Lumb Co_l

Gillette Safety Razor com No par
$5 conv preference No par

Glmbel Brothers common 5
$4.50 preferred— No par

Glidden Co (The) com No par
4'%% conv preferred 50

Goebel Brewing Co 1
Gold & Stock Telegraph Co 100
Goodall-Sanford Inc 10
Goodrich Co (B F) com No par

$5 preferred No par
Goodyear Tire & Rub com No par

$5 preferred •; No par
Gotham Hosiery No par
Graham-Paige Motors 1

Granby Consol M S & P 5
Grand Union Co (The) 10
Granite City Steel No par
Grant (W T) Co common 5
3% % preferred 100

Grayson-Roblnson Stores com 1
$2.25 conv pfd i No par

Gt Northern Iron Ore Prop No par
Gt Northern Ry 6% pfd No par
Great Western Sugar com No par

7% preferred 100
Green Bay & Western RR _100
Green (H L) Co Inc 1
Greenfield Tap & Die Corp„No par
Greyhtfhnd Corp (The)—
Common _3
4%% preferred 100

Grumman Aircraft Corp 10
Guantanamo Sugar common 1

$5 conv preferred No par
Gulf Mobile & Ohio RR com_No par
$5 preferred No par

Gulf Oil Corp 25
Gulf States Utilities Co__No pal

Saturday
Mar. 5

Sper share

Monday
Mar. 7

$ per share

LOW AND HIGH 8AL1 PRICES
Tuesday Wednesday
Mar. 8 Mar. 9

Sper share $ per share

Thnrsday
Mar. 10

$ per share

Friday
Mar. 11

S per share

*33%
*19%
*23%

1%.
11%
*37

*16%
4%
25%
*99

*18%.

14%

63%
48%

*106

*59%
15%
25%
*98 %

26%
14%
*13%

19%
*9%
*24

*85%
93

'

22%
*23

9%
*8%

*42

*12

*18%
*74

*6%
6%

*15%
*9

*38%
*13'%
*16%

% 5%
29%

; i9»%

*14%
105%
*44%
*102

10%
*162

*10%

8%
*G9%
*26%
18%

*135%
36%
41%

"

97

8%
*46%
*127%
*97%

39 %
19%

24:%
-

1%
12

37%
16%
4%
25%

99%
18%
14%

66%
48%
107%
60

16

25%
100

26%
14%
13%

20%
9%

24%
86%
93

24

24

10

8%
44

12%
19

75 %

7

6%
16%

9%
39

14%
17

6

29%
19%

14%
105%
44%

103%
10%
163

10%

8%
71

28%
18%
137%
37

41%
97

8%
47

128

102

Satarday
Mar. 5 '

Sper share

59%
124%
99%
14

23%
1G Vb
2%

12%
18%

125

5%
24

26%
118

24%
21%
102

19 %
79

71%
10%

30%
86

15

78

18%
52%
6'%

114%
15%
63%
103

42%
104

16%
2%
6

17%
25%
20%
96%
13

35

58%
124%
99%
*13%
23%
16

*2%
12%

*18%
*122

5%
*23%
26%
118

24%
*20%
*101

19%
*76

71 %
10

30%
*83

15

*74%
S*18'A
*51%

6%
*112

15%
62%

*102
42

*102%
16%
2%
6

17%
25%

20%
*95%
*12%
*33

12 Vb 12%
39 39%
17% 17%

*143 ... 145
*64 72

*35 35%
*13 Vb 14

10%
*95

18%
*5%
*92

11%
*45%
62 %
18%

For footnotes see page 28.

11%
96%
18%

5%
94%
11 Vb
47

62%
18%

39

19%
*23%
1%

12

*35%

*16%
, 4%
24%
99

18%

14%

39

19%
24%
1%
12%
37

17

4%

25%
99

18'%
15

66%. 66' 2

48 48 V 4

*106 107

60 60

16 16

25% 25 Va
100 100

27 27

14'% 14'A
13% 13%

20'A 20'%

9% 9 'A
24% 24 '/a
85'% 85 %
93 93

24 ; 24 %
24 24 ,

10 10

*8'% 8%
42'A 42 'A-
11% 12'A
19 19'A

*74 75%

6% 6%
*

6'A 6%

16 ',4 16%
*9 Vb 9'A

*38'A 39

*13% 147a
16% 17'A
57 b 6

*29% 30'%
19% 197 a

14% 147a
*105'A 106

447 a 45%
*102 103%

10 10%
*162 163

10% 10'%

8% 8%
70 70

*27% 28%
*18'A 18Va
*136 137%

36% 37

41% 41%
*96'2 97

8% 8%
46% 47'%

r*127'j 128

*98 101%

Monday
Mar. 7

$ per share

58% 59

124% 125'%
99% 99%

*13'A 14

23% 23%

16'% 16'%
2% 2%
12% 13

18% 19

*122 125

- 5'% 5'%
24'A 24 'A
26'% 26%

*117'A 118

24% 24%
21'A 21'A

*101 102

19'% 19'%
*76 79

*70% 72'%
10 10'A

30'% 30%
82 'A 83

15'% 15%

*74% 76

18% 18%
*517 s 52'%
6'% 6'A

*112 114'%
15 Va 15'%
62% 63

102% 102%
42 42%

*102% 104

16'A 16'A
2'A 2%
*6 6 VB

'

*17 17%

*25'% 25 7%
20-% 21

*95'% 96'4
13'% 13'%

*33 35

12'% 12'%
39'A 40

17% 17%
*143 145

*64 72

34% 35%
*13'% • 13%

xl0% 10%
*94% 96

18% 18%
5'% 5'A

*92 94%
11'% 11 '/a
*46 47%
63% 63%
18% 19

39%
- *19%

*23'%
1%
11%
*36

16%
4 ••■b

25%
99%
17%
xl5

65%
48%

*106

60

*15%
25%
*98 %
*26%
14%

*13%

19%
9%
24%
*84 V8
92 '/>
24%
25

9%
8'%

42%
12%
19

*74

39%
19%
25

1%
12%
37

16%
4%
25%
99%
18

15%

66'%
49%

107

60

16%
25%
100

27

14%
13%

20%
9'%

'

24'%
85'%
92'%
24%
25

10

8%
42%
12%
19%
75%

39 %
19%

*24%

1%
11 %
*36%
16%
*4%

25%
98%
*18

*14%

66 %
48%

*106%

*58%
16

25%,
98'%

26%
14%

13%

19'%
9 Vb
24

85%
91

23%
*24

10

8%
42'%
12 Vb

18%
*74

39%
19%
25

1%
11%
37

16%
4%

25%
99

18'%
15

66%
49%
107

60

16

25%
98%
26%
14%

13%

20

9%
24%
85%
91'
23%
25

10

8%
42%

12%
19

75%

6%
6'%
16%
9'%

39

*13%
IV

5%
*29%
19%
14%
105%
*45

103

10%
*161'%
10%

8%
70

*27%
18'%

*136

36%
41%
97 '
8%
47'%

Xl26%
*98

6%
6 V'4
16%
9%

89

15

17

5%
30'%
20%
15
105%
46
103

10%
163

10%

8%
70

28%
18%

137'%
37%
41%
97

8%
48

127

101'%

*6%
6 VB

*16%
9 V'4

*36%
*13%
l(y%
5%

*29%
20%
14%

105%
*45

*102

10%

*162'%
*10'%

8%
70

*28

18%
*136

36%
41%
96%

*

8%
*47%'
*126%
*98

7

6%
16%
9%

39

14'%
17

5%
30%
20'%
14%
105%
46

103%
10%

163

10%

8%
70

28'%
18%
137%
37'%
42

• 96%
8%

48

127'%
100

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Mar. 8 Mar. 9

$ per

58%
124%

*99%
*13%
23%

15%
*2%-
13

*19

122

5'%
*23'%
26%
118

25

*20%
*101

19'%
*76

*70'%,
10'/a

30%
82

15%
*75

18%
*51%
x6

112'%
15'%

x62

*101-

42 Vb
*102'%
*16

2%
6

17%
*25%
21

*96

*13 V'«
*32%

12%
39%

x17'/b
xl42

*64

35%
*13%

10%
94%
18%
5%

*92

11%
• *45%

63%
18%

share

59%
124%
99%
14

23%

16%
3

13'%
19%

122

5'%
24'%
26%
118

25

22

102'%
19%
79

72%
10%

30%
82

15%
76

18%
52%
6'%

112'%
15'%
62%
103

42%
104

16%
2%
6

17%
26

21%
96'%
13%

34%.

12%
40

17%
142

72

35%
13%

10%
94'%
18%
5%

94%
11%
46'%
64%
19

$ per

58%
*124'%
99%
*13%
X23'V

15%
*2%
12%

*18%
*120%

5'%
23'%
*26'%
118

25

20%
101

19%
*76

*70%
10%

30%
*82

15%
*75

13%
*51%

6 '/a
*112

15%
62 V'a
101

42%
*102%

16 V

2'%
6'%

*17

25%
21%
96

12%
*32%

12%
39 %
17%

*140'%
*64

35%
xl3 %

10%
*94'%
18%
5 V'4

*92

11'/a
*451%
64%
18%

share

58%
124'%
99%

14%
27%
15%

2%
12 VB
19%
123%

5 V'a
23 '%
26%
119

25

20%
101

19%
79

72%
10'%

30%
85

15%
76

18%
52

6 Vb
114

15%
63 Va
101

42'%
104

16%
2%
6%

17'%
25%

21%
96'%
13'a

34%

12%
39%
17%
142%'
72

36

13 %

10%
95'%
18%
5%

92%
11'%
46%
64%
19

39%
19%
*24%
1%

ll1/.
36%
16%
4%

25%
99'%
xl7%

14%.

66%
48%

* 106%
59 'A
*15%
25'A
98%
26%
14%
*13'/«

19%
9

24%
85%
90

*23%
*24

*10'A
8'%

42%
*12

18'%
*74

39%

19%
25

1%

11%
36%
16%
4%

25 Va
99%
17%

14%

66'%

49%
107

59%
16%
25'A

98'%
26%
14%

13%

20%
9

24'%
85'%
90%
24

25

10%

8%
42%
12%

18%'
75'%

*6%
6

*16%
9%
38%
*13%
*16%

6

*29%
20%
14%

*105'A
45

*102

*10'A
*161'%

10%

8%
*70%
28

18 Va
*136

37'A
41%
*96%

9

*47%
126%

. *98

7

6 Va
16%
9%
38%
14%
17%
. 6

30

20%
14%

106

45%
103%

10%
163

10%

8%
71'%
28

18'%
137%
37'%
42

97

9

48

126%
100

Thursday
Mar. 10

39%
19%
2-*%

1%
11%

; *36

16%
4%
25%

99

17
*14%

66 Vb
48%

* 106%

59%
*15%
25%
*98%

26%

14%

*13%;

20%
OVb

x24'%
* 84 '/a
90
x24

*23%
10

8%

*42'%
*12%
*18%
*74%

40%
15%
24%
1%
11%

36%
lo'%
4*8

26'%
9!)

17%
15

66%
49 %
107

59%
16'%
25%
100

26%
14%
13%

21

9 VB
24%
85%
50%
24'%
25

10'A
8% ,

44

12'%
19%
75

•6%
6 Vb

*16%

9%
38 Va
*13%
*17

6

30'%
20'%

14'%
*105%
*44%
*102

10%
*161'%

10%

8%
*70'%
28'%
18%

*133
37%
41%
*96%
9%

47'%
*126%
*98

6%
6%
16%

9%
38%
14'A
17'A
6

30'%
20%
14%

106

45%
103 Va

10%
163

10%

9

72

28'%
18%

137%
38%
42'%
97

9%
47%
127'A
100 .

Friday
Mar. I I

$ per share $ per share

58% 58% 58% 59Vb

*124'A 124'% 1247a 124'A
*99'% 99% 99% 99%'

*131/4 14 *13% 14 VA<
23 Va 23 7 b 23% 23%
16 16 15% 15%
*2% 27% 27b 27b-
12 Vb 13 13 13 Va
*18% 19 , ,19 19

*120'% 123'% *121 123'%
5'% 5'% 5'% 5%-
23'A 23'A 23'% 23'%
*26 26% 26'% 26 Va
119 121 *120% 121

*24'% 24% *24%. 25

x20:i% 20% 20% 20%-
*100'A 102 *100'A 101

19% 19% *19% 20

*76 79 *76 79

*70% 72'% *70% 72'%
10'A 10'A 10'A 107A

30 30% 30'% 30%
82 82 *81 % 85

15'% 15'A 15'A 15%
*75 76 *75 76

18 Vb 18% 18% 18%
52 52 *52'% 53

6'% • 6'% e'% 6 Va
*112 114 *110% 114

15% 15% 15'A 15%
62'% 62'% 62% 63 'A

*101 102 *101 102

42 Vb 42% 42% 43'%
103'% 103'%... *103'%, 104

*15'% 16'A 16'A 16'A
2'A 2% 2'A 2%
6% 6% 6% 67'b

17 ;i7'% *17'A 17%
*25 25% 25'% 25'%
21 21 21'% 21'%
*95 96 96 96

12% 12% *12% ; '13
*32% 33% ,*32% 34%

12%
. 12% 12% 12%

38% 39% 39'% 40

1?'% 17'% 17'A 17'A
*140'% 142% 142 142
*64 72 *64 72

3578 35% *35% 36

13'% 13'% .13% 13'A

10% 107-8 10% 11

*94% 95% *94'% 95%
18% 18% 18% 18 Vb
51/4 5'A •• 57b 5'%
92% 92'% *92 94%
11% 11% 11'% 11%
*45'A 47

"

46 46

64Vb 65'A 65'A 65%
187% 19 18% 19 ■

Sales for
the Week

Shares

1,000
1,200
100

13,900
8,800
100

400

1,800
4,500

90

1,200
1,600

1,800
3,600

1,200
1,000
7,300
210

900

4,700
400

8,200
900

8,000
370
230

4,800
460

3,000
2,100
800

1,200
1,900

1,000
3,700
700

1,000
500

700

3,909
300

2,500
2,700
110

1,000
10O

2,900

800

3,500
70

500

1.000

21,800
7,600
400

2.400

2,300
100

Sales for
the Week

Shares

21,900
1,000
700

2,500
3,500
600

22,500
300

20

5,400
500

1,000
470

1,500
600

30

900

V'.' 10

4,800

3,100
500

7,600

2,700
100

2,509
20

1,500
5,100
300

3,700
200

700

9,800
3,000
800

400

2,500
80

500

2,700
3,500
2,200

90

3,500
500

29,000
10

3,200
1,300

20

, 5,200
100

A 12,200
13,300

T*r?.—
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NEW YORK STOCK RECORD
Range for Previous

Year 1948

Lowest Highest
$ per share $ per share

35 % Oct
221/4 Sep
16 ¥4 May

xl47/8 ?fay
89 Jan

107 Jim

27'/2 Jun
150'/a Jan
34 % May
8 Jun

79 Jan

11'/a Jun

11% Jun
26 % Jan

27 % July
91 Jun

42 Jan

103 May
244/4 Nov
351/4 Oct
22% May
571/, Apr
128'/2 Feb
30% Apr

123 V2 July
27% Jan

28% May
86J/a Jun

14% Jan
37 Jun

25% Jan

29% May
16% May
30% Jun
30 Oct

42% Feb
35% Jun

103 Dec

18% Jun
46 V2 Jan

34% Jan

94%. jun
49 Oct

38% Jun
23 Jun
47 Jun

8 Vb Dec
14% May
50 Nov

22% Jun
19 Apr
5 May
14% Jun

31 Feb
'

15% Nov

12% Dec

12% Dec

; 79 Mar

xlOlVa Feb

21% Feb

146% July
20 Va Dec

4% Dec

59 Dec

6% Feb

6% Feb

x20 Mar

20% Oct
78 Jan

29% Dec

95% Jan

22% Nov

34'/a Dec

13% Dec

41% Dec

120% Dec v

25% Oct
114 Mar
17 Nov.

17% Nov

78 Oct

9 Dec >

28 Mai-

12% Dec

21% Feb.

9% Dec

15% Feb
25 Dec

29% Nov

24% Nov

99 Dec
11 Dec

29% Dec
27 Nov
81 Oct;
38 Mar

20% Feb

14 Dec

33 Jan

3% Sep
8% Sep.

34% Jan

12% Dec

10% Dec

Dec

12% Sep

Lowest

$ per share

31 Jan 4

16% Feb 11
12 Jan 3

11% Mar 4,
73 Jan 24
105 Feb

21 Feb

148 Jan

20% Jan

4% Jan
61 Jan

7 Feb
6% Feb

19 Va Feb

Range Since Jan.
Highest

$ per share

1

23

14
3

20

5

11

25

3

20% Jan
84 Jan

30 Jan
98 % Jan
23 % Jan

34% Jan
13 Vb Jan
41% Feb 11

122'/a Feb 15
26% Mar

116Va Jan
xl8 Feb

18% Feb
79 Va Jan

1

-5

15

9

3

8% Feb 23
30 Va Feb 16

12V4 Jan 3
22 Mar 2

9% Feb 28
18 '/a Mar 8

24 '/a Mar 10

34% Jan- 3
26 Va Feb 7

102 Jan 3
10% Feb 25
30 Feb 11
28% Jan 6

86% Jan 6
43% Mar 10
29 Va Feb 7
14 Vb Feb 17
39 Va Feb 25

6 Mar 9

9% Feb 24

37% Feb 25
9 , Feb 26

8Va Feb 28 '

2 Feb 11

HVa Feb 7

33 Feb
19 Va Jan
13Va Mar
12% Jan
81 Jan

106 Va Feb
23 Va Jan
149 Feb
24 Va Jan
5V2 Jan
66 Feb

8 Jan 14

9% Jan 7

21% Mar 8

23 % Feb 4
91 Va Feb 24
35 Va Feb 1

100% Mar 1

25% Feb 17
37 V2 Jan 28
14: Jan 7

46% Jan 18

127 Va Jan 27

29V2 Jan 22

122: •Jan 15
2IV2 Jan 26

21V2 Jan 7

83 / Feb 18

9% Jan 7

32 Feb 11
14 Va Jan 11
24% Jan 7

10 Va Jan 18
22 V2 Jan 21

26% Jan 11

39% Feb 10
29 Jan

107% Feb

12% Jan
32% Jan

31 Va Mar 11

95 Feb 17

48% Jan 19

35% Jan 12
15 Jan 20

46& Jan 20

13

17

7

15

8% Jan 5

11% Mar 3

47% Jan 7
14 Vb Jan 7
11 Va Jan 7

2% Jan 6

14 Jan 7

STOCKS
NEW YORK STOCK

EXCHANGE

Par

H
Hackensack Water 25
Halliburton Oil Well Cementing 5
Hall (W F) Printing Co 5
Hamilton Watch Co com No par

4 % conv preferred MOO
Hanna (M A) Co $4.25 pfd__No par
Harbison-Walk Refrac com__No par

&% preferred .- 100
Hart Schaffner & Marx 10
Hat Corp of Amer class A : _1

4Va% preferred 100

Hayes Industries Inc 1

Hayes Mfg Corp ; 2
Hazel-Atlas Glass Co 5

Hecht Co common 15
3%% preferred : MlOO

Heinz (H J) Co common 25
3.65% preferred 100

Helme (G W) common new 10

7% non-cum preferred new—25
Hercules Motors No par
Hercules Powder common No par
5% preferred — —u—100

Hershey Chocolate com No par
$4 conv preference— No par

Hewitt-Robins Inc.: 5
Heyden Chemical Corp J .1
3%% cum preferred-. :__100 -

Hilton Hotels Corp.. 1 5
Hinde & Dauch Paper Co ,.—10
Hires Co (C E) The 1
Holland Furnace Co. 5 •

Hollander (A) & Sons 5

Holly Sugar Corp__ 10
5% conv preferred 30

Homestake Mining-— —12.50 -

Hooker Electrochemical Co 5
2nd pfd series A $4.50 div.No par

Houdaille-Hershey com No par
$2.25 conv preferred 50

Household Finance com———No par
3% % preferred 100

Houston Light & Power.—. No par
Ho.uston Oil of Texas v t c 25 .

Howard Stores Corp-——— 1
Howe Sound Co 5

Hudson & Manhattan common.. 100
5% non-cum preferred. i_100

Hudson Bay Min & Sm Ltd—No par
Hudson Motor Car., ; _Nc par
Hunt Foods Inc ..6.66%
Hupp Corp 1
Hussman Refrigerator Co. No par

Saturday
Mar, f>

$ per share

Monday
Mar. 7

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 8

, Mar. 1)
$ per share $ per share

Thursday
Mar. 10

$ per share

Friday
Mar. 11

$ per share

Sales for
the Week

Sliares

*32

18%
*12%
*11%
75

*105

21

*148

*21%"
*5

*65 Va
*7%
6%

*21

*22 Va
*90 Va
*34

100 Va
*25

*36

14

43%
*124

27

*11934
*18Vb
19

81%

*9

*30

*13%
22%
*9%
18%
25

37%
27%

*106

*11%
*31%

"

30%
*94 Va
44%
31%

*14%
40

7%;
11%
38

10

9 Va
2 Vb

*12

34

18%
13%
11%
75

105 Va
21%
153

22%
5%

67

7%
7

21%

23 %
91%
34%
100%
25%

36%
14

43%
125

27

120

19%
19 Va

81%

9%
30%
13%

22%
10

18%
25

37%
27%
107

11%
32

30%
95

44%
32%
14%
40%

7%
11%
38

11

9%
2 Vb

12%

*32

19

13%
11%

*74

*105

21%
149

22 Vb
*5

* 65 %
7%
7

*21

*22%
*90

34%
100%
* 25 Va
36

*13%
x43

*124

*26 Va
*119%
19%
19

81%

9

30%
13%
22%
934

*18%
*24%
37 Vb
27%

*106

11%
31%
30%
*94%
43%

32%
'

*14%
40%

7%
*11

38%

11%
9%
2 Vb

*12

34%
19

13%'
11%
77

105 %
21%
149

22%
5 Va

67

7%
7

21%

23%
91%
34%
100%
25%
37

14 Vb
44

124%
27

120

19%
19

81%

9

30%
13%

22%
9%
19

25%
37%
27%
107 '

11%

31%
31
95

44% -

32%
; 14%
40%

7%
12 '

38%
11%
9%
2%

12%

*32

18%
*13

11%
*74

*105

21%
*148

22%
5%

* 65 %
*7%
6%

• 21 Va

*23

*90

35

*100%
25%
*37

*13%
44

*123%
*26%
119%
19%
19%
82

9 -

31

13%
22%
*9%-
18 VB.
24%
37%

27%
107

11%
3 1Tb
30%
*94%
44

32%
* 14%
41

6Tb
'

Ml

39

11%
; 9%

2%
*12

34%
19

13%
11%
77

105%
21%
150

24

5 Vb
67

,; 7%
7

21%

23%
91%
35

100%
&5%
37%
14 k
44%
124%
27 V

119%
19 Va
19 Va
82

9 %
3,1

13%
22 %
-10

18%

25 !
38 -

27%
107

11%

31%
31

• 95

T44

32%
14%
41 V'4

73/b
11

39%
11%
9%
2%

12%

*32

18%
*13

*11%
*74
*105

*21%
*148

23%
*5

*65%
*7%
6%

x21

23

*90

35 *

100%
*25%
*37

*13%
43 Va

*123%
27

119%
*19%
19 Va
*82%

9

; *31 %
*13%
22%
*9%
18 V4

*24%
38 Va
27%

*106

11%
31%
*31'/4
*94%
43%.
32%.
*14 V4
40%

6

10

39 :

11 Vb
9%
2%

*12

34%
18%
13%
12

77

105 %
21%
150

23%
5%

67

7%
7

21%

23

91%
35

100%
25%
37%
14

43%
125

27

120 •

19%
19%
82%

9%
31%
13%
22%
9%

; 18V4
24%
38%
27%
108

11%
31%
31%
95

43%
32%
14%

1 40%

6%
10

39 Va
11%
9%
2%
12%

*32

18%
*13

11%
*74

•"105

*21%
*148

23%
*5

*65%'
7%
6%
21

22%
*90

x35

x99 Vt

*25%
37%
13%

43%
123 Va

"

27

120

19%
19%
*82 %

31

13%
22%

■ *9%
18 Vb

24%
38%
27%

*106

11%
31%
31%
95

43%

32%
*14%
40%

34%
18%
13%
11%
77
105%
21%

150 •

23%
5 V4

67

7%
6%
21

22%
91%
35

99%
25%

37%
13%

'

'44

123%
27

120

19%
19%.
82 Va

9 Vb
31 <

"13%
23 VB
9%
18 Vb

24%
39%
27%

108

11%
31%
31V*
95 ■:

44 Vb
32%

14%
>41

6% 6V4
*9 V4 11
39, ■'<

il

9%
2%

*12

39 VB
ny«
9%
2%
12'/a

*32

18%
*13

'*11%
*74

*105

*21

*148
• 24

*5
* 65 %
7%
6%

21

*22%
91

34%
99%
*25%
37%
*13%
44

*122%
*27

*120

19

19%
*82%

8%
*30%
13%
23

*9%
18%

24%
38%
*27%
*107%
11%
31%
31%
*94%
44 Vb-.
32%

*14%
41

6%

*9%
39

10%
9%

* 2 Va
*12

34%
19

13 %
12

77

105 %
22

150

24

5%
67

8

7 Va
21

23%'
91

34%
1C0 %
25%
37 Va
14

44 Vb
124%
27%
120%
19

20

82%

9

31%
13%
23 %

> 9%
•18%.V
24%.'V?/
39% *

27% ?>
108 A
12

31% r..

31%
95% «

44%
32% -

14% «.

41% •;

6% t;.>
10% V'
39 v

11 V« -l"
■ 9% V
2% *''■
12'A ,

M..

2,700
200

, 300
50

700

20

1,500
100

1,800
5,200
1,700

600

20

1,800
330

200

320

200

3,600
10

4C0

•/•"v 50
"•

500

1,400
130

800
400

500
2,100
100

1,500
1,200
6,100

,-41,300
50

2,900
1,000
1,700

: ■ : 20

3,500
. 7,500

. 1,600

10,500
A- 400

2,300
19,700
4.100

4,800

Range for Previous
Year 194H

Lowest Highest
S per share $ per share

Range Since Jan. 1
Lowest Highest

$ per share $ per share

30 Vb Apr
27 Va Mar
62 »/a Feb
95 Sep
24% Jan
26% Aug
9% Feb
20% Nov

7% Nov
38% Dec
58 % Nov

150 Feb

34% Mar

15% Feb
6% Feb

13

86

1%
11%

125 Va
26%
160

5 Va
23%
71

3%
24%
135

42%
86

Dec

Dec
Dec

Feb

Feb

Dec

Oct

Nov

Feb

Dec

Mai-

Mar

Jan

Mar

Feb

5% Dec
65 v Dec

52% Jan
39% Nov
43 Mar

30 Mar

8% Nov

8% Nov

17% Mar
22% Mar
29 NOV

137 Vb Jan

35% Jun

42% July
90 July
97% May
37% July
30 May
12 Va
25%

15%
56

76%
160

47%

Jun

Jun

Jan

Jun

Jun

Jun

Nov

21% May
8% May

23 % May
103 Jan

3% May
16% May
156 Dec
x34% Jun

174% Jun

9% Jun
38% Jun
93 Jun

5% May
34 Va Oct

139% July
64% Jun
99 July

14 May
107% Jan
64 Jun
45 Jan

65% July
35 Mar

16% Jun

16 % Jun
26% May
35% jun

, 39% May
145 May

32% Jan 28

22% Feb 24
77 Va Mar 2

96 Jan 4
20% Feb 25

25% Jan 4
9 Feb 24
21% Jan 4

7% Feb

33% Mar

60Va Mar
155 Jan

36% Jan
15% Feb
8 Jan

13%
86%
1 Va

12

xl45%
23%
164%
•5%
24 VB
73%
3%
27%
137%
45

94

6

66%
57

41

49%
.32

; 8%
8%
18%
24

. : 25

146

Feb 14

Jan. 11
Mar 2

Feb 11
Jan 5

Feb 25

Jan 3

Feb.24
Mar 10
Jan 17

Feb 26

Feb 24

Jan 3

Feb 7

Jan 5

Jan 6

Jan 4

Jan 31

Jan 3

Feb 10

Jan
. 4

Jan .3
Jan 3

Feb 17

Jan 3

Mar 3

Jan 6

35 Jan
30% Jan

84,,Jan
96 Jan

28% Jan
29 % Mar
10 Vb Jan,
25 Va Mar 11

8% Jan 10

41% Jan 7
67 Jan 3
155 Jan 11

41% Jan 8

18% Jan 8

8% Feb

7

7

.7
4

21
2-

7

16

8

7

25

7

15% Jan 26

92% Jan 25
2 Va Jan

13% Jan
162 Jan

28 Vb Jan
170% Jan 20

7V8 Jan 24
29 Jan 8

81% Mar 11
* 4% Jan 10
31% Jan 7
143 Feb 8

53% Jan 7

96 Feb 24

7%
71

61
44

,

■j 57%
34

10 VB
10 VB
-20%
29 '•

>32

148

Feb 8

Feb 9

Feb 17
Jan 27

Jan 13

Jan 27,
Jan 28

Jan 31
Jan 20

Feb 1

Jan 21

Feb 2

STOCKS
NEW YORK STOCK

EXCHANGE

Pur

I
Idaho Power Co 20
Illinois Central RR Co common.100

6% .non-cum conv pfd ser Ai.100
Leased lines 4% t 100
RR stock ctfs series A—a. 1000

Illinois Power Co — No-par
Illinois Terminal RR Co. ... 5

Indianapolis Power & Light—No par
Industria Electrica De Mex, S A
Industrial Rayon ... 1
Ingersoll-Rand common .No par
6% preferred 100

Inland Steel Co , ... No par
Inspiration Consol Copper 20
Insuranshares Ctfs Inc. 1

Interchemical Corp common .5
4%% preferred—— .1.100

Intercontinental Rubber No par
Interlake Iron No par
Int'l Business Machine No par
Int'l Harvester common No par

7% preferred ! 100
Int'l Hydro-Electric. Sys class AL-25
Int'l Minerals & Chemical com 5

4% preferred — ...100
International Mining Corp.... 1
Int'l Nickel of Canada com..No par
Preferred

..._ 100
International Paper Co com 15
$4 preferred No par

Int'l Rys of Cent Amer com..No par
5% preferred : —100

International Salt..—-—..^No par
International Shoe.... No par
International Silver common.. 25 >

7% preferred 25
International Telep & Teleg—No par
Foreign share ctfs.. No par

Interstate Dept Stores No par
Intertype Corp No par
Island Creek Coal common 50c

$6 preferred 1

Saturday
Mar. f>

$ per share

Monday
Mar. t

$ per share

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Mar.8>- Mar; !l

$ per share $ per share

Thursday
Mar. 10

$ per share

Friday • .

Mar. 11

$ per share

33%

24%
*77

*95

22

29

*9%
23%
7%
33%
*61

*156

39%
15%
8%

*13%
*88 %
*1%
12%

*146

24%
168

6

24%
*80

4

28

*139

48%
*95%

33%
25 %
78

98

22

29 VB
9 Va
23%
7%
33%
62

160

39%
15%
8%

14%
89

1%
12%

149%
24 %
168 Va

6 Va
24%
81%
4

28%
139 Va
48%
98

*6%
68

... 5 9

*41% 42
*51 52

*32% 34
9

9

6%
68

59

9%
9%

* 18% 19%
*24 v 26

*25 26

"143 148

33%
25

*77

*95

22%
28%

•

*9%
23%
7%

34

60 Va
*156

39

15%
*8%

14

88%
1%
12%

148'A
23%
167%

6 Vb
24%
*80 Vb

*3%
28

139
48 VB

*95 %

*6 Va
*68
59

42

*51

*32%
9%
*9%
18%
25%
25%

*143

34

25 Va,
78
98

22%
29%
9%
24%
8

34%
61

160

39%
15%
8%

14

89

1%
12%
148%
24%
168%
6%
24%
81%
4VB

28%
139

48%
98

7

69

59%
42%
52
34

9 %
9%

19

25%
26

148

33%
25

*77%
*95

22

28%
9%
24%
*7%
34%
61

*156

38%
15%
*8', a

14

89

1%
12 'A

148%
24 V4

167 Va
6

24%
81

*3%
28%

*138%
48%

*95%

* 6 Va
68

*57%
42'A
52

*32%
9%
9%
18%

*24

25%
*143

34%
25%
78

98

22

29

9%

24%
8

35%
61

160

39 %
16

8%

14

89

1%
12%

149%
24%
168%
6%
24%
81

4%
28'/a
138%
48%
98

7

68%
59

42%
52

- 34

9%
i'- 9%>
18%
25

25%
148 .

34%
24%
*77

*95

22

28%
9 Va
24%
7%
35%

*61

*156

39

16

*8%

14

*88%
1%
12%
149

24%
167

6

24%
*80 Va

4

28'A
138'/a
48 %
*95%

* 6 Va
68%

*57%.'
42%
52

*32%
9%
9%

*18%
25

25%,
*143

34%

25'A
78

98

22

29 VB
9 Vb
24%

A 7%
36

61 %
160

39

16

8%

14

90

1%
12%
149 Va
24%

168 %
6 VB
24%
81%
4

2 8 Va
138 V2
48%
98

6%
68%
59

42%
52

34

9%
9%

19 %
25 '

25%:
148 >

34 VB

24%
78

*95

*21%
29
9 Vb

24%
*7%
36%
61%

*156

39

15%

*8%

14

90 .

1%
12%
149%
24%

*167 Va
6

24 Vb
* 80 'A
3%
28%
138 Va
48%,
*95%

*6%
68%

57%
42%
*51

*32%
'•% 9%
*9%.
*18%
*24

. 25%
*143

34 Vb
25'A
78

98

22%
29%
9 VB

25

7%
36 Va
61%
160

39 %
15%

8%

14
90

1%
12%
149%
24%

168%
6

24%
81%
4%
28%
139

49'A
98

6%

69%
57%
43

52%
34

9%
9%
19%
25

25%
148

34%
25%
*78
96,

22%
29

9%
25

*7%
36%
61%

*156

39%
15%
8%

14

89 TB
1%

12%
150

x24%
167

6%
24 Vb
81%

4VB
28%

*138%
49%

; *95%

6%
69

> x57 %
x42%

52%
1
*32%

9%
9%

*19

25
v

25%
*143

34%
26

80

96

23%
29%
9 Va

25 Vb

7%
36%
62

160

39 V2
15 3 4

8%

14 Vb
90

1%

12%
151
25

167%
6'A

25

81%
4 %

28%
139
50%
98

6%
69%
57%
42%
53

34

9%
9%
20

25

26

148

Sales for
the Week

Shares

1.700

13,500
100

40

GfO

7.300
1,000
3,100
600

3.8C0
800

5,600
2,roo
200

900

390

700

5,000
1,500

17.800

350
5,800
2,100
200

2,300
19,800

210

12,600

200

380

700

1,600
500

24,800
3,000
1,000
500

1,300

4% Dec 10 May 3% Mar 4 5% Jan 8
18 Dec 23 % Jun 13% Mar il 18% Jan 24
79% Dec 92% Jan 81 Jan 3 85 v Mar 2
39% Feb 48 May 44 Jan. 24 47 . Mar .1
89% Oct 99 May 95% Jan 17 99 Mar 10
33% Sep 42% Jun 36 Vb Feb 26 40% Jan 7
100% Feb 113% Jun 108 Jan 27 110% Feb 23
20% Feb 35 Oct 31% Jan 28 36 Jan 7
99 Dec 106 May 102 Feb 15 103 Jan U

145 Jan 158 Jun 159 Va Feb 21 159% Feb 21
29'A Mar 39% Oct 28% Feb 24 33 % Jan 7
83'A Feb 93% Apr 82% Mar 10 86 Jan 3
30% Nov 43% Jun 36 Feb 7 39% Jan 7

11% Dec

x89 Nov

98% Dec
23% Feb
48% Mar

13% Dec

20% Feb
15% Dec

21 May ' 10% Feb 28 12% Jan 8

98 May
101% Dec

48'A Oct
60 Va Jun

18 May
26 Vs July
22% July

94% Jan

100% Feb

x34% Feb
52> Jan

xl2% Feb

vxl8% Mar 11

.•14% Feb 7

12

11

24

3

25

99% Feb 9

102- Jan 14

40% Jan '21
56• Jan 24

14% Jan 7
21% Jan £

17VaJan 7

Jacobs (F L) Co. —1
Jaeger Machine Co..— No par
Jersey Cent Pwr & Lt 4% pfd—100
Jewel Tea Co Inc com— No par
3%% preferred-— ...100

Johns Manville Corp com No par
3% % preferred.. ... ...100

Johnson & Johnson common.—12%
4% 2nd preferred series 100

Joliet & Chicago RR stamped 100
Jones & Laughlin Steel com_.No par
''5% preferred series A ; 100
Joy Manufacturing Co 1

K
Kalamazoo Stove & Furniture 10
Kansas City Power & Lt Co—
3.80% preferred' ...100
4% cum preferred— —100

Kansas City Southern com„No par
4% non-cum preferredl i__100

Kayser Uulius) &.Co_— 5

Kelsey Hayes Wheel conv class A_1
Class B 1

3%
'

4 3% 4
'

A 4 ', 4 Va 4 4 Vb *3Tb 4 Va 4 Vb 4 Va 1,500
*13 13% *13 13% *13 13% ■*13 13% *13 13 Va 13'/a 13 Va 100
*83% 84 *83% 84 83 83% *82% 84 84 84 84 84 60
*46% 47 47 47 46% 46% 46% 46% • 46% 46 Tb 46% ,'46% 800
*98 • : 99 *98 99 *98 Vb 99 *98% 99%

"

99 99 *98% 99% 50
, 37% 37% 37% 38% 37% 38 37% 37 Tb 37% 37% 37% 37% 4,000
*108% 111 *108% 111 108% 108% *103 T. 110 *108 110 * 108 Tb 110

"

100
*33 34 32% 33 - *33 34 *33 Vb 34 s, 33 Vc 33% 33 33% 1,200

*103 104 *103 104 ' . *103 104 ' *103 104 *103 104 *103 104 -

*155 160 *155 160 ( *155 160 *153 160 *153 160 *153 160 . ' ...

28% 29'A 29 % 29% 2.9 >/b 29% 29 29'A 28% 28 TB 28% 29% . -11,100
*83 84 84 84 83 83 V2 82% 82% 82 Va 82% • 82% 82% 480
38% 38% 38 Tb

A

39 % 38% 39 Va 38% 39 38%
'

39 Vb 38 Tb 39 y 5,400

*10% 10% *10% 11% *10%• 11% *10% 11 10 Va 10% 10% 10% 400

*97%
"101 %
36%
*53

*12%
*18 Va
15 ,

98

101%
37

55

12%
20

15

97% 97%
*101% 101%
37 Va 38 Vb
*53

12%

*18%
15%

55

12%
19%
15V4

*97

"101%
38 %
55

13

*19

15%

97%

101%
39

55

13

19%
15 Va

96 'A 97
101% 10 IT
38% 38 T
55

12%
*19

*15V4

55

12%
20

15 Va

*95% 97
*101% 101%
38'/a 38%
*53 55

12% 12%
*19 2C

15% 15%

*96 97

*101% 101%
38% 40Va
*54 55

*12% 13

xl8% 18%
Xl5 „ 15 Vb

50

10

10,700
300

600

100

1,200
For footnotes see page 28.
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Range for Previous
tfear 1946

Lowest .

$ per share

42'A Feb

40 '% Nov
12% Dec
19 Feb

92' Oct

11'% Feb
63 Mar

29'A Dec <,

89 Nov

32 Feb

45 '% Feb
40% Nov

4%
4%

.17

9%
42

25%
35

21%
90

10

30%
4'/a
1%
19%
5%

41%
8»/»
16%

43'/a
8

31 %
82 .

157

-33

8%
55%
28 %
15%
68%
13%
14%
57'/a
xl8

18

138

23

37

20

91

17

Feb

Dec
Dec

Mar

Oct

Aug
Mar

Dec

Dec

Feb

Mar

Mar

Jan

Mar

Jan

Feb

Dec
Feb

Dec

Nov.
Mar.
Mar-
Oct"
Nov

Nov

Mar

Feb

Dec

Deo
Jan

Dec

Feb

Nov

Feb

Nov

Nov

Dec

Feb

Dec

Nov

Highest

$ per share
60% Oct
51 Apr
16% Oct
24 May
104% July
14% Jun

75 Jan
37% Oct
95% July
39% Jun
58% July
49 Oct

6% May
12 of

24 Mar

14% May
53% May
29% May
47 May
26% May
99 Jun

13% May
39 Dec

8% Jun
4% July
26% July
10% May
56 May
12 «'• May

'• 26% Jun
56% Jun

10% Apr
38% Jan
91 Jan
174% Mar

47 May
13% Jun
70 % May
55% Jun
.23% Jan
85 Jun.

24% Jun

20% May
68% Jun

30% July
21% Sep

158 Jun

25 Nov

50 oMay
35% May
98% July
24% Jan

Range
Lowest

per share

x45 Feb 25

39% Feb 8

11% Feb 25

19% Feb 24

93% Jan 5

12.'/: 'Feb 14

62% Feb 15

29% Jan 3
9i Jan'"5

x35% Feb 16

48% Feb 14
43 Jan 3

Since Jan. I

Highest

$ per share

"56% Jan 12

46% Jan 7

13% Jan 7

22% Jan1 11

97% Jan 13,
13 Feb' 17

66% Feb 4

31% Jan 7
.

98 ?. Jan 26

38% Jan 20

55'/a Jan 20;
48% Jan 25

5

3

4

18

7

24

4;
4

4% Jan
5 Jan

17% Jan

9% Feb
43 Jan

21 Feb

37 Jan

18% Mar

90% Jan 20 .

10 Mar 4

37 Jan 31
'4% Feb 24 ,

2 Feb 25

xl9% Mar 10 ..

6% Mar 11
42% Feb 14

8% Feb 21
V. 20% .Feb 25

44% Jan 4

'7% Mar 3

34% Jan 10
<82% Mar 11
170 Feb 14

34%:Feb .16
8" Feb 24

58 Feb 24

40 >:■: Feb < 8

14% Feb

74 Feb
16 Vb Feb
14% Jan
63'/a Jan

19%-Feb
19% Jan

153 Jan

23% Jan

35% Feb 25

21% Feb 8

95 Jan 14

16% Feb 8

7

,6

9

10

15

18

5

3

5

7

3

28

4

6 % Feb 2
6 Jan 21

20% Jan 21

11% Jan 26
44 '/a Jan 24

26%,Jan 19
42 Mar

22% Jan
94 Mar
11% Jan

40% Jan 24

5% Jan v 7
3 Jan 8

24% Jan 12

8% Jan 12

47% Jan 22
10 Jan 20

23. Jan 24

50 Feb 1

8% Jail 7

35% Feb 3

88% Jan 22
174% Jan 25

40% Jan 25
10% Jan 7

66% Jan 10
46"% Jan 22
17 Jan 7

78 Jari 27

19% Mar 3

16% Feb 17

67% Jan 21
23 Jan 20

21% Mar 5
158 Mar 2

26% Mar 11
41 '/a Jan 11
24 Jan 24

97 Mar 1

20% Mar 7

x35 'A Dec 40 Jan 31% Feb 28 36'% Jan 3
129 Oct 142 ' Feb 131 Jan 10 137 Feb 4
13% Dec 27% Jun 12% Feb 25 15% Jan 10
30'% Mar 39% May 30'A Feb 11 33% Jan 6

94% Dec 103'% Jun 95'% Jan 6 99 Feb 7
10 Nov 15% Apr 10 'A, Jan 3 13 Jan 22
Xl6% Feb 24% May 16 :Mar 11 20 Jan 10

1/256 Mar 4 'A Feb 16
9'A Feb 21 Dec 13Va Feb 26 19% Jan 3

490 Dec 525 Apr 450 Feb 25 500 Jan 12
6% Nov 10% Sep 6'% Feb 24 7% Jan 20
7 Dec 13% Jun 7 Vb Feb 28 8'% Jan 12
15% Dec 26 Jan 16'% Jan 10 18 Mar 7
5% Feb 14% Jun 6 'A Feb 10 8'% Jan 7
18% Mar 25'A May 16'% Mar >8 21'% Jan 10
6 Va Dec 8 May 6V2 Jan 13 7'A Mar 11
15 Feb 17% Sep 16% Jan 5 17'A Jan 20
22 Vb Dec 29% May 21'A Feb 24 24 Jan 7
92% Dec 103'% Jun 95'% Jan 5 103'% Feb 14
9'A Nov 22% Apr 9'A Feb 7 ll'A Jan 7
11% Dec 19% Jan 10'/a Feb 11 13% Jan 7
47V2 Feb 69% July 47% Feb 11 57'% Jan 7
18 Dec 27'A May 13 Feb 21 19'% Jan 7
27'A Feb 45 Oct 37'% Jan 4 42 Feb 2

X165 Nov 176 Jan 170 Feb 15 173 Mar 2
35% Mar 47% Apr 38 Va Feb 16 40'% Jan 25
84'A Mar 93 Jun 89 Jan 4 93'A Feb 1
84 Feb 93 Jun 89 Jan 11 93'% Feb 5
77'/a Aug 85 Jan 80 Feb 23 83'% Jan 7
8% Dec 12'% May 8 Feb 24 9'% Jan 7

33 Dec 43% Jan 31% Mar 8 35'% Jan 11
110 Apr 112 Jan 110 Jan 5 111 Jan 5
21 Dec 41 Va Jan 20'% Feb 17 25. Jan 10

Range for Previous
Year 1948

Lowest

$ per share

25 Feb

88 Jan

29 Nov

23% Mar
41 Dec

29% Dec
87 Jan

18% Feb
15% Dec
15 Dec
80% Mar

31% Dec

20 % Dec
11% Dec

47 Dec
12% Jan
8% Nov

44% Feb

85% Nov

17% Feb

35% Dec
92 Nov

101% Nov

13 Feb

38% Feb

35 Mar
128 Dec
11 Nov ,

9% Mar
42% Nov
87 Nov

54% Mar

98% Oct

10% Mar

42% Feb

4 Feb

13% Feb

x33% Dec
_ 9 Feb
22% Dec

Highest

$ per share

36% May
101% Jun

42% Jan
31 May
52% May
35% May
98% Jun

24% Jun

24% Jan

23% May
96% Jun
46% May
25 Jun

19% May
62 % May
18% Jun
50% May
63% July
95% Jun

27% Jun
• 44% Jun
104% May
106% Dec

19% May
69% May
51% Dec
140 Jun

-16 May
14 July
56% Apr
98 May
78 May

105 % Jun
18% July

73% Jun

9% July
34 July

44 Jan

15Vb Jun

29% July

Range
Lowest

S per share

30% Jan 3
90 Jan 4

33'A Mar 7

24 Feb 24

41% Jan 3

30% Jan 4.

93% Jan 12

19% Feb 11
16% Feb 8
15 Feb 15

75 Feb 10

30 Va Mar 11

20% Jan 3
11 Feb 24

45 Feb 11

13% Jan

7% Mar
56% Jan
90 Jan

21% Feb

35% Feb
97% Jan
106% Jan
11% Feb 23

40% Feb 5
41 Jan 3

130 Jan 7
11 Feb 23
x9 Mar 11

43% Feb 10
87 Mar 7

66% Jan 21
104 Jan 4
11% Feb 25
74 Mar 9

16% Feb 24
42% Feb 11
7% Mar 2

4% Feb 25
15% Feb 25

13% Mar 9
29% Feb 16
x9% Feb 25

21% Jan 4

7

9

3

3

7

10

3

4

Since Jan. 1

Highest

$ per share

33 % Feb 17

97% Mar 9

36 Jan 7

26 % Jan 7

48% Mar 10

34% Mar 10
97 Jan 19

21% Jan 8

17% Mar 11

17'% Jan 15
82 Jan 13

34 Jan 12

22% Mar 10
13% Jan 8

49 Jan 22

14% Jan 20

8% Jan 20

62% Mar 11 A
92% Jan 19
23 '/a Jan 20

38% Jan 26

101% Mar 9

110% Feb
14% Jan

47% Jan
46 Feb

139% Mar

12% Jan 25
12 Jan 12

47% Feb 17

89% Feb 18
77 Mar 11

105% Mar 7

14% Jan 15
80 Feb 25

18% Mar 8

54% Jan 6

8% Mar 11
6 Jan 7

23% Jan 7

14% Mar 9

35 Jan 20

11% Jan 8

23% Mar 11

24

8

7

4

3

STOCKS
NEW YORK STOCK

EXCHANGE

■

. tf: . Far
Kennecott Copper No par
Kern County Land Co 5
Keystone Steel & Wire Co No par
Kimberly-Clark Corp com___No par

4% conv 2nd preferred 100

Kinney <G R) Co common _1
$5 prior preferred- No par

Koppers Co Inc common —10
4-'/o preferred —_ 100

Kresge <S S) Co_____ 10
Kress (S H) & Co No par
Kroger Co (The) * -—No par

L
Laclede Gas Light Co 4
La Consolid 6% pfd—75 Pesos Mex
Lambert Co (The) No par
Lane Bryant common— No par

43% 7o preferred 50
Lane-Wells Co

... 1
Lee Rubber & Tire 5
Lees (James) & Sons CO com 3

3.85% cumulative preferred—100
Lehigh Coal & Navigation Co__ 10
Lehigh Portland Cement———25
Lehigh Valley RR 50
Lehigh Valley Coal com _ 1

$3 non-cum 1st preferred—No par
50c non-cum 2nd pfd No par

Lehman Corp (The)— 1
Lehn & Fink Products———. __5
Lerner Stores Corp. No par
Libbey Owen's Ford Glass _No par
Libby McNeill & Libby 7
Life Savers Corp————:_»i«2—_5
Liggett-& Myers Tobacco com——25

7% preferred — —100

Lily Tulip Cup Corp_i——_No par
Lima-Hamilton Corp 5
Link Belt Co— _No par
Lion Oil Co No par
Liquid Carbonic Corp com No par

. 3 % % conv ^preferred—— 100
Lockheed Aircraft Corp. — 1
Loew's Inc .4. — _No par
Lone Star 'Cement Corp —No par
Long Bell Lumber (Md> A__No par
Lorillard (P) *Co common—10

7% preferred 100
Louisville Gas & Elec Co (Ky) No par
LouSville .& Nashville— 50
Lowenstein (M) & Sons Inc com 1

4 % % pfd series A___ 100
Lukens Steel Co 1 ,_10

Saturday - Monday Tuesday Wednesday Thursday Friday Sales for
Mar. 5 Mar. 7 Mar. 8 Mar. 9 Mar. 10 Mar. 11 the Week

$ per share $ per share $ per share $ per share $ per share $ per share Shares

45% 46'% 46% 47% 46% 47'% 46% 47'A 46% 47 Va 47'% 47'% 16,500
41 41 41 41 Va 41 41'A 41 41 *40'% 41'% 41% 41% 1,100
*11% 11% 11% 11% *11% 12 -;<?>•' 11% 12 11% 12 12 12 V: 1,100
*19'% 19% 19% 19% 20 20'% x20'A 20% 19% 20 Va *20 20'A 1,300
*96'A 96'% 96'% 96'% *96'A 97'A x96'% 96'% 96 96 96% 97 160
*12% 13% *12'% 13% *12 12% 12% 13% *12% 13'% *12% 13'% 200
62'% 62'% *62 62'% *62 62'% 62'% 62'% *62'% 63 62'% 62'% 70
29% 30 30 Va 30% 30% 30'% 30% 30% 30!% 30% 30'% 30% 3,500
*95'% 97 97 97 97 97 V2 *96% 97 vft *96% 97 va 97 V4 >97 'A 290
*36 36'% 36% 36% 36% 36% 36'% 36% 36'A 36% 36% .36'% 4,200
*50 50% 50% 50'% 50 Va 50 Va 50'% 50'% 50'A 51 50% 50% %!;... 1,000
*47 Va 48 47% 47'%, t 1 /« tt VB .

';,*o 47% 48% 48 48 2,800

5%
* 5 %

* 18 %
"9%
"43%

"22%
41

*18%
*92 %
10%
38%
4%
2%

22%
*7%
44

*8%
20%
48

7%
*24%
*86

:173%
*34%
8%

;60
43 %
*14%

•73%
18

15%
65%
*20%
21

156%

*24%
*36%
22

*96

19%

5%
5%

19

10
43%
23 %
41

19%
94

10%

38%
4%
2%
22%
7%

44

9%
21 %
48

8

35%
86%
175

35%
9

60

43%

15%
78

18'/a
16

65%
20'/a
21%
158

25

36%
22%
97

20

M
MacAndrews & Forbes com 10 *31%

6% preferred —i 100 *135
Mack Trucks Inc__ 5 12%
Macy (R H) Co Inc com_ No par . 30%
4%% pfd series A J100 *98

Madison Square Garden No par *11
Magma Copper — 10 16%
Rights f: — 1/128

"Magnavox Co (The)— _1 15%
Mahoning Coal RR Co >—50 *430
Manati Sugar Co__— T_1 6%
Mandel Bros No par *7%
Manhattan Shirt 5 *17%
Maracaibo Oil Exploration 1 6%
Marathon Corp __ i 6.25 20%
Marine Midland Corp 5 6%
Market St Ry 6% prior .pfd—>100 *16%
Marshall Field & Co com No par *22%

4 % 'A preferred 100 *102%
Martin (Glenn L) Co__ — 1 9%
Martin-Parry Corp No par *11%
Masonite Corp _No par 49 %
Master Electric Co__ 1 13%
Mathieson Chemical Corp No par *39%

7% preferred _100 *171%
May Dept Stores common 5 39

$3.75 preferred No par ; *93
$3.75 cum pfd 1947 series—No par 92%
$3.40 cum pfd —No par *81

Maytag Co common —No par 8%
$3 preferred No par *31
$6 1st cum preference——No par *110

McCall Corp No par 20 %

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Mar. 5

Par $ per share
McCrory Stores Corp com_ 1 31%
3'%% conv preferred 100 *96

McGraw Electric Co 1 33%
McGraw-Hill Publishing No par , *25
Mclntyre Porcupine Mines 5 47
McKesson & Robbins Inc com 18 . *33%

$4 preferred No par *94%
McLellan-Stores Co— 1 19%
McQuay Norris Mfg Co— 10 *16%
Mead Corp common 1. No par 15
4%% pfd (1st series)- 100 75%
4% 2nd pfd (2nd series) ^50 *30%

Melville Shoe Corp 1 21%
Mengel Co (The) common—. 1 *11%

5% conv 1st preferred :*_50 *45
Mercantile Stores Co Inc_„ 3% *13%
M.erch & Min Transp Co No par 8
Merck & Co Inc common-. 1 591/4

$3.50 preferred No par *90%
Merritt-Chapman & Scott—No par / *21%
Mesta Machine Co 5 :i-:- 35 %
Metropolitan Edison 3.90% pfd_100 *100%
4.35% preferred series ——TOO "108%

Miami Copper 5 13 %
Mid-Continent Petroleum —10 42%
Midland. Steel Prod com _No par *43%

8% 1st -preferred <100 139%
•Minneap & St Louis Ry No par *11%
Minn St P & SS Marie —No par 9%
Minn-Honeywell Regul com 3 45%

3.20% conv pfd series A 100 *87 /
Minn Min & Mfg 1 No par 73%
$4 preferred No par *105%

Minn Moline Power Impl com_—_1 11%
$5.50 1st preferred 100 77%
$1.50 2nd preferred 25 *17 %

Mission Corp 10 46 %
Mission Development Co__ ._5 8
Mo-Kan-Texas RR com_-_ No par 4%
7% preferred series A__ 100 21%

M & M Wood Working Co 5
Mohawk Carpet Mills--. 20 30% 30%
Mojud Hosiery Co Inc 1.25 9% 10
Monarch Machine Tool No par *22% 23%

32%
140

12%
30%
100
12

17

1/64
16

480

6%
7%

18

6%
20%
6%

17

22%
103%
10

11%
49%
13%

40%
173%
39

93%
92%
82

8%
32

111
20%

31%
97%
33%

25%
47

33%

97

19%

17

15
75%
32

21%

11%
47

14

8%
59%
92

22%
35%

101'/2
109%
13%

43%
44

139%
11%
9%
45%
88
74

106

11%
77%
18

47

8%
4%
21%

ft%
*5%
18%
9%

•43%
22%
42

*18%
*92'/a
10%
39 Va

4%
2%
22%
*7%
44

*9

21

48%
7%

*34%
, 86%
*174

*34%
8%

60%
44'A
*15

*73%
18%
16

65%
20%

X20%
*156

24%
36'A
22%
95

20

32%
*135

12%
30%
*98%
*11

16%

1/128
-16%

*430

6%
*7%

1

18

6 %
20

6%
*16%
22

102%
9%

11%
49%

13%
40

*171%
39

*93

*92

*81

8%
32

*110

20%

6

5%
18%
9%
43%
22%
42

19%
94

10%
39%
4%
2%
22%
7%
44%
9%
21%
?48%

8

35%
86%
175

36

9%
60%
44%
15%
78

19%
16%
65%
20%
21

158

24%
36%
22%
95%
20%

32%
140

43%
30%
101

11%
16%
1/64
16%
480'

6%
7%

18

6%
20

6%
16%
22

102%
40 V4

11%
49%
13%

40%
173%
39%

93%
93

82

8%
32%

111

20%

Monday
Mar. 7

S per share

32

96%
33%
*25

47'A
33%
*95

19%

17%
15%
*75%
*30%
21%
11%
*45

*13%
7%

60
*90

22

35%
*100%
*108%
xl3

43

*43%
139 %

. 11%
9%
45%
87

74 ,

105%
11%
*76%
*18%
47%
8

4%
21%

32

96%
33%
25%
47%
33%
97

19%
17%
15%
76%
33

21%
11%
47

■ 14

8

61
92

22%
36

101%
109%
43

43%
44

139%
11%
9%
46%
88

74%
105'/a
12

78

18%
47%
8%
5

21%

5%
*5%
18%
19

*43%
*22%
42

18%
*92%
10%
39

4%
2%
2^/4
7%

45

*9

21%
48 .'

7%
35%
87

*172%
*34%
9

62

44%
15%

*75

19%
x 15%
65

20%
20%

*156

24%
36

*22%
*93

*19%

6

5%
18%
10

43%
23

42

18%
94

10%
.39
4%
2%

2.>
7%
45%
9'A
22%
48%
8

35%
87%
175

36%
9

62

44%
15%
78

19%
16

65

.20%
20%
158

24%
36%
223/4
95%
20'%

*5%
18%
*10%

*43%
23

*41%
19%
94

10%
*38%
4%

. .2%
2 • • •<

7%
45%
*9%
22

48

7%
*35%
84

172%
*35%

9

,61%
44%
14%

*743A
19

15%
x65

*20%
20%
156%
24%
35%
22

95

20

5%
18%
10%
433i
23'A
42%
19%
94

10%
38%
4'A
2'A
2-

7%
45%
9%
22%
48 3/s
8

35%
85%
172%
37

9

61%
44%
15 VB
78

193/B
15%
65

21

20%
156%
24 5/b
36

22%
95

20

*32% 33'A
*135 . 140

12% 13%
31 31

*98% 101
*11 12

16% 16%

*32% 33 %
*135 140

13 " 13 Va
31 31 %

"98% 101
10% 11 J/4
*16 '/a 16%

16%
*430

6%
*7 J/4

* 17%
6%
19%
6%

I6J/2
22 J/4

*102'/a
10

12

49%

13%
39

*171'A
39 Via
*93

92

82

8%
31%

*110

20 J/8

16%
480

6%
7%
18%
7Vs

20

7

16'/a
22%

103 J/a

10 (/a
12

49%
14

39

173%
39%

931/2
92%
82

8%
31%

111

20 Va

16%
460

6%
*7%
17%
7 J/a

20

6%
*161%
22'A

* 10X V2

10

12%
49

*13%
38

*171%
39%
*93

*92

*81%
8%

*32 J/a
*110

*20 J/8

, 16 J/2
460

6%
7%

17J/ia

7J/4
20

7'/a
16'%
22%
lOd 72

10%

12%
49

14

38%
173%
40

93%
93

83

8%
32%
111

20%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 8 ; Mar. 9

$ per share $ per share

32»%
97

*33%
25

47%

33%
*95

*19%
*17

151/4
*75'%

*30%
21'%
11%

*45

14

7%

60%
*90

22

35%
101 z;

108%
12%
43%
*43%
1381%
llJ/4
9%

•>: 46 1/4
87

75

*1051%
11%
*76

18%
48

8%
5

21'%

32%
97

34'%
25

48

34

96%
20

17'A
15%
76%
33

21%
11'%
47
14

7%
61

92 ,

22%
35%

101

108%
12%
44

44

138%
11%
10

46%
87

76

106

12

76'%
18%

48'%
8%
5

21%

30% 30 J/8
*9% 10%
*22% 23%

*30'% 30%
*10 10%
*22% 23%

32%
97'%
33%
*24%
47%

33%
*95

*19'%

17'A
15 Vb
*75'%
*30%
21%
11%
45

14

7%
60 Va
*90

21%
35%
100%
108%
12%
43%
44

*138

11%
10

46 Va

87'%
75

*105'%
11%
74

*18%
48

8%
4>%
21%
13%

*30'%
*10

*23'A

32'%
97'%
33%

25%
48

33%
96'A
19%
17%
15%
76'%
33

21%

11'%
45

14

7%
61 %
92

21%
35%

101'%
108%

12%
44

44

138'%
11%
10%
46%
88

75'%
106

11%
76'A
18%

48%
8%

'

4%

21%
141/8
31

10%
23%

5%
*5'%
18%
*10'%
*43'%
*23

41%
19%
*93%
10'A

38%
4 Vb
2'A

xl9'%
*6'%
441%
9%
22%
48%
7%

*35'%
82%
172%
*34*%
8%
61%
44%
15

*74%
18%
15'A
64%
21

20'%
156

24%
35'%
*21%

*94'A
2U

32'A
*135

13

30%

6

5'%
18%

10'A
43%
24

41%
20

95'%
.10'A
39

4%
2'A

19'%
6%

45'%
9'A

22%
48%
8

351%
•83%
173

36'%
9

62

45

15%
78

19'%
15%
65

21

20%
156

25

36

22'%
96

32'A
140

13

31

*98'A 100'%
*10'% ll'A
16'A 16'%

16

*440

6%
7%

*17'%
7'%

20

7

163%
22

*102'%
9%

*12 'A

48%
*13%
37%

*171'A
39%
*93

*92

*81'%
*8'%
32!%

*110

20 %

16'%
480

6%
7!%
18'A
7'%

20

7%
16'%
22'A
103'%
10

12%
48%
14

38

173'%
40

93'%
93

83

8%
32 Va

111

20 Va

Thursday
Mar. 10

$ per

32'%
97'%
33'%
*24%
48'A
33 7%
*95

'

*19'%
*17%
15'%
*75'%
*30'%
217%
11%
*45

*13%
*7%

x60'%
*90

21'%
35%

*100%
*108%
12'%
43%
44

138

11%
9%
46'A
88

74

*105'%
11%
75

18%
48%
8

4%
21'A
*13%
31

*10

*23 'A

share

32'%
97i%
33i%
25

48'%
34%

96'A
20

177%
15'A
76'%
33

22'%
11%
47

14'A
77%
61'A
92

21%
35%
102

109%
12%
43%
44

138'A
11%
10'A
46 Va
88

75

106

11%
75

18%
49'A
8%

4%

21%
14

31

10%
23%

57%
*5'%
19

10'%

43'A
23'%
41'%
19 7%

*931%
10'%
39'%
4'A

. 2'%
49'%
6'%

45

*9'A
• 22'%

48'%
77%

•351%
;82 'A
172'A
*34'%

■V 9
62

•45'A
15'%

*74%
18 7%
15%

,-:il64'%
,21'%
20%

>156

,25'A
35%

22
*941/4
49%

317%
*135

12%
31

*98'A
10%
16

46

*440

6%
*7'A
*18

'

7'%
20

7'%
16!%
22'%

*101%
'

97%
12'%
49

13%

37%
*171'A
40

*93

92'A
*81'%
8%;

*32

*110

20'%

6 Vb
5'%
19

10

43i%
23'%
■41'%
19 7%
951%
10'A
39 Va
4%
2'%
19'%
6'%

451%
9%

22%
48%
8

35'%
.83

172'%
36'%
9'%
62'%
45%
16

78

19%
16

65'%
21'%
20 7%
158

26%
36'%
22

96

20

32'A
140

13'%
31'%
100'%
10%

16!%!

46'%
480

6%
8

18'A

7'%
20

7'A
16'%
22 7%

102

10

12%
49'%'
14

38

173'%
40'%
94

92'A
83

8%
32%
110'A
20'A

Friday
Mar. I I

$ per

*31'A
*95'%
*33'A
25

*48

337%
*95

20

17'%
15'%
*75i%
30'%
22

11%
*45

13%

7%
61'%
*89'%
21'A
35'%

*100%
*108%

*12'%
43%

x44 'A
*137

11%
x9

46'%
87

75

*105%
12

76

*18'A
49i%
8'%
4%

21'%
13%
31'%
*10

23'A

share

317%

97i%
33%
25

48'%
34

97

20'A
17 Va
15'%
76'%
30'%
22'%
11%
47

13%
7%

62'%
92

21 'A
35%
102

109%
127%
45

45
138

11%
9%
46%
87

77

106

12'A
76

18%
52

8%
4%

22

13%
31'%
10%
23'A

22.100

1,000
700

60

500

,600

900

20

3;800
;800

1,800
4,700
5,300
400

3,200
600

;2,000
5,400
5,800
500

5,000
120

7,800
2,200
4,300
1,500

12,160
13,400
1,400
900

7,600
40

1,400
2,800
1,500
220

1,400

400

7,400
2,900

100

2,600

8,300
10,300

10

900

600

500

2,700
2,900
16,400

400

2,500
10

3,100
600

1,300
1,200
6,800

4,200

460

20

1,700
800

1,000

Sales for
the Week

Shares

900

130

400

700

1,400
6,900

700

300

1,800
10

200

3,100
2,000

10

2,000
1,300
3,600

16,600
1,500
100

30

1,700
4,300
600

60

1,300
3,200
1,900
450

2,800
10

3,800
200

500

4,300
5,000
11,000
11,300

300

400

300

100
For footnotes see page 28
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NEW YORK STOCK RECORD
Range for PreyIon*

xear liUrt

Lowest

t per share
4 5 ft Nov
99 % Dec

1053/4 Mar
9% Dec
47% Mar 4
10 Dec
20 Nov

11% Jan
203/4 Jan
19 Dec

15% Dec

13% Nov
10 Dec

33% Feb
107% Jan
12% Sep '
34 Dec
50 Dec

v 14% Mar
20 Feb

18 Dec

74% Sep
>. 83A Feb

9% Nov
29 Mar

26% Feb
162% Oct

5% Nov
323/4 Dec
6 Feb

9Y4 Dec
10% May

24% Mar
14% Dec

17% Nov
123/a Dec
15 Sep
85 Oct

29% Jan
162 Oct
130 Nov
5% Dec

153/a Feb
7 A Dec
19% Nov
81% Mar
20 Nov

16% Nov
80% Nov
21 Nov

'■r 10% Dec

8% Nov

9 'Nov
123/4 Nov

100 Feb
x27% Mar
87 Feb
8 Nov

90% Mar
38 Feb
12% Dec
70 Nov

20% Feb
31 Nov
12% Dec
39 Feb
121 -Feb
-113/4 Mar

- 20 i Mar

49% Jan
200 Jan
46% Mar

20% Feb
86 . Nov
14% Feb

Highest

$ per share

61% May
122 May
112% Apr
10% Oct
65 May
173/4 May
27 Jan

21% Dec

29% May
23 May
24 Jun

16% Oct
143/4 Oct
45 May

112 Jun

17 Jan

'. 43 Jun

55% Jan

21% Jun

32% Sep
29 j Jan
10% May
13% July
17% Mar
45 July
32% Oct

175% Jun

9% May
48 Jun

9% May
13% Jan

14% Aug

32 , Jun
21 May
22% May
14% Dec
20% Jun

96% May
38 Jun
177 Jun

147% Apr
73/4 Feb

24% Jun
1 Jan

25 May
114% Oct

25% Jan
25% July
94 Jan

30% May
15% May
12% Jan

19% Jan
19 May
104 Jan
35 May
98% Jan

12% Jan

99 Aug
: 64 July
26% May
90% Jun
34% Oct

433/4 Jun
18% July
92 July
144 July
23% Apr
27 Jun
61 Jun
255 Mar

14% Jun

393/, July
96 Jun

193/4 Oct

* 'Range
Lowest

$ per share

453/4 Jan
103 Feb

107 Feb

10 Jan

52 Jan

10% Jan

21% Jan 31

16% "Feb 11
20% Feb 25
18 Feb 25

15 Feb 10
12 Feb 28
10 Jan 3

38% Feb 17
110 Jan 5

11% Feb 11

34 Feb 8

49% Feb 25

,123% Feb 11
23% Jan 13
19 Jan 3

5 iJan 3

93/4 Feb 11

10% Jan 3

30% Mar

30% Jan
171 Jan

5% Feb
30% Feb

6% Mar
7% Mar 10
10% Feb 24

Since Jan. 1

Highest
$ per share

^ 54 Mar 8
110 Jan 24

111% Jan 13
11 Mar 7

56% Mar 11
12% Feb 18
23 Jan

20'A Jan

25% Jan
6. 19% Jan

17% Jan
143/4 Jan
11 Jan

42% Jan
112 Mar

13% Jan

34% Jan
51 Jan

7

20
7

3

8

7

7

25
9

6

13

8

27%
13%
17%

"

12
13%
91%
30 V*
169%
135 <

5%

.163/8
%

19%
81%
21%
15%
83

21 y.
10%
9%

9%
i 13

xl01%
30

93%
8%

95

46

9%
70
28 3%
29 %
10%
68%
125

103/4
203/4
48

225

7%
28'/*

91%
153/4

Feb 10
Feb 14
Feb 7
Jan * 3
Feb 8

Mar 11
Feb 7

Jan 4
Jan 4

Mar 10
Mar 2

Mar 8

Jan 21

Mar 5

Feb 28

Feb 11
Mar 4
Jan 4
Jan 3

Jan 4

Jan 3
Feb 28

Jan 12

Mar 3

Jan 3

Jan 3

Jan 7

Mar 4

Feb 25
Jan 19

Jan 25

Feb 24

Feb 24

Feb 24

Feb 28

Feb 11

Jan 5

Feb 14

Feb 10

Mar 2

Feb 24

Jan 4

Feb 25

15%
28

22%

8%
11%
123/8
37
33 %

178

6%
35
73/4
9%
12

29 Ye
15%
19
14%
16%
95

33%
177%
148%
6%
19 y8
n

22

913A
23%
19
86

25%
11%
11

Jan 7

Jan 21"
Mar 11

Mar 5',
Jan 7 J
Mar 8 v
Jan 25
Mar 11

Jan 27

Jan 8

Jan 3

Mar11
Jan 8

Jan 11

Jan 26
Jan 24
Jan 12

Feb 25

Jan 7

Feb 15
Jan 21

Feb 3
Mar 9

Jan 6
Jan 21
Jan 4

Jan 10
Jan 7
Jan 28'
Jan 7

Jan 24
Mar 11

Jan 31
Jan 11

11 Jan 22
13% Jan 21

103 Jan 27
31% Feb 2
99 Mar 2

93/a Jan 22

97% Feb
59% Jan
13% Jan
723/8 Jan
30 3/i Feb
33% Jan
13%' Jan
81 Jan 21

140 Jan 21

14% Jan 8
22 % Jan 21
51 Jan 15
250 Mar 9

9% Jan 21
333/4 Jan 21
96 Jan 22

xl7% Mar 11

81 Jan 88 Jun 86 Jan 3 90 Jan 14

~ Range for Previous
Year 1948

; Lowest
■ $ per share

20. Dec
13% Dec
23 Dec
55 Feb

25 Aug
14% Mar
8 Jan
82% Mar

25% Feb
16% Dec

78 Aug
1033/4 Oct

8%
16

33%

Nov
Nov

Jan

3% Dec
10% Mar

26% Dec
92'/a Jan
263/s Feb
16'/a Apr
22% Feb

792 Mar

6% Dec
.88 Dec
20 Jan
27 * Jan
144% Nov
15% Nov
80 Dec
47% Dec

.11% Feb
V Dec,

. 60% Sip

.-34% Feb

>15% Mar
293/4 Nov

.47% Mar
29% Dec
,89, Dec
130 Nov

Highest

$ per thare

2534 Jun

17% July
36 y8 Jan

62% Nov
28% Jan

17% Jun

13% May
93 Jun
36% Jun

27% Jun

90 Mar
109% Dec

17'/a Mar

27% May
40V2 Apr
7'/8 May
14% Jun

Lowest

$ per skate

18% Feb 16
93/4 Mar 11

23 Vt Jan 3
50y« Feb 24
26 Mar 7

15% Jan 3

9% Feb 5
81 • Jan 11
31 Jan 14

133/4 Feb 24

8% Feb 28
87 Jan 4

107% Feb 15

83/, Feb 11

16% Feb 24

33'% Jan 11

2% Mar 1

11'/* Mar 2

Range Since Jan. 1
Highest
$ per share

21 Jan 10

14 Jan 3

27% Mar 11
59% Jan 10

28'/a Jan 20

173/4 Mar 11
11% Jan 7
85 Feb 18
35% Mar IT,
17% Jan 7

9% Mar 11
90 Feb 4

109% Jan
10% Jan
19 Feb

36 Jan

43/8 Jan 11

12'A Jan 10

13

7

2

4

34% Jun
103 Jun
43 Jun

18% Jan

36% July
xl09y2 July
12% Apr
100 Jan

:•'/ 23 Jun
37'/a Jun
154 Jan

23

89

3

3

11

8

25
16

Jan

Feb

73% Jan

15% May
15 May
73 Apr
43% May
21% Jun

36% Jan

f % July
. 44% July
104'/a Jun
147 .. Mar

27 V2 Jan
99,'A Jan

253/4 Fib
17% Jain
24 V* Feb

941% Feb

6%-JPeb 11
81 -Feb 16

20% Feb 19
29. Feb 7

148 : Jan .15.

13% Feb 8

72 Mar 3

49% Jan 3

12% Mar 10

8% Feb 24

66' Jan 7

37 Jan 6

18 Feb 24

303/, Jan 3

A Feb 18
30% Feb 19
50% Feb 14
29 Jan 3
89 Feb 7

135 Jan 5

30%
104

333/8
19%
31%
99
8

90%
22%
31

153

16%
79

58%

Jan 31
Jan 21

Jan 7

Mar 7

Jan 7
Jan 7
Jan 10

Jan 10

Jan 7-
Jan 24

Jan 28

Jun 24

Jan 28

Jan 24

STOCKS ' .••■••a./.'
NEW YORK STOCK - Saturday Monday

EXCHANGE Mar. 5 Mar. 7

Par $ per share $ per share
Monsanto Chemical Co com 5 51% 52 "51'A "52%
$3.25 preferred series A__No par 106 106 107% 107»/2
$4 preferred series B No par *108'A llO'/a *108% HO'/a

Montana-Dakota Utilities Co 5 ''10% 11 11 11
Montgomery Ward & Co No par 54% 55 4 . 54 Vz 55
Moore-McCormack Lines 5 *12 12'/8 12'/« 123/tt
Morrell (John) & Co No par ">22 22 % 22 22
Motorola Inc 3 18% 18% 18% 18%
Motor Products Corp No par . 21 21 21% 21%
Motor Wheel Corp 5 *18'A 18% '18% 18%
Mueller Brass Co ; 1 *15% 16 153-4 15%
Mullins Mfg Corp_ 1 12% 12% 12% 13
Munsingwear Inc 5 lO'/a 10% 10a4 10%
Murphy Co. (G C) common 1 *39% 40 39% 40
4%% preferred 100 '111 112 '111'A 112

Murray Corp of America com 10 *12% 13 13 13
4% preferred 50 *32% 32% *32% 34

Myers (F E) & Bros No par *48 49'A * *48 49'A

N
Nash-Kelvinator Corp 8 13 13 »A
Nasnvllle Chatt & St Louis 100 24 24
National Acme Co 1 20% 21'A
National Airlines 1/ . . 7% 8%
National Automotive Fibres Inc 1 10'A l0'/8
National Aviation Corp * 8 11% 12
National Battery Co 4 31% 31%
National Biscuit Co common 10 *32% 32%
7% preferred 100 < 173% 173%

National Can Corp 10 A 53A 53A
National Cash Register No par 31% 31%
National City Lines Inc 1 *6% 7
National Container Co 1 73/e 7 '/a
National Cylinder Gas Co 1 *10'% ll

National Dafry Products No par 28'A 283/8
National Department Stores 8 14 14
National Distillers Prod No par 17% 17%
Nat Enameling & Stamping 12.50 13% 13%
National Gypsum Co com 1 *14% 15
$4.50 conv preferred No por *91 92

National Lead Co common 10 30% 30%
7% preferred A ___10o *173'A 174
6% preferred B 100 *143% 146

National Linen Service Corp 1 5% 5%
Natl Malleable & Steel Cast_No par 17% 17%
Natl Power & Lt ex-dist__ No par * A %
National Shares Corp No par 21 2i
National Steel Corp.. 81% 82'/2
National Sugar Ret Co No par *22'/8 22'%
National Supply (The) Pa com lo 183/8 l83/a
4%% preferred 100 *83 84

National Tea Co.; 10 *23% 24'A
Natl Vulcanized Fibre Co 1 *10'% 11
Natomas Co „_No par *10% 11

Nehl Corp — ; No par 103/8 103/8
Neisner Bros Inc common 1 *13 13%
4%% conv serial preferred 3100 , *103 .104

Newberry Co (j J) common.No par *297/« 30%
33A% preferred ...100 987A 98%

New England Elec System 20 8% 8%
New Jersey Pr & Lt Co.4%' pfd—100 *94 97
Newmont Mining Corp _10 46% 473/4
Newport Industries common 1 10'/2 10%
4%% preferred ______ _100 *70 72

Newport News Ship & Dry Dock__l 30 30
New York Air Brake No par 30'A 30'A
New York Central No par 10% ll
N Y Chic & St Louis Co com___100 69'A 70%
6% preferred series A 100 126 126

N Y City Omnibus Corp No par *11 "ill'A
New York Dock common; No par *20'A 21'A
$5 non-cum preferred No par 50 50

N Y & Harlem RR Co _50 '210 240
N Y New Haven & Hart RR Co_100 7% 7%
Preferred 5% . series A_ 100 29'A 29%

N Y Power & Light 3.90% pfd__100 *93% 94
N Y Shipbldg Corp partic stock 1 16'A 16%
N Y State Elec & Gas Corp— v
$3.75 preferred 100 *85 87

STOCKS
NEW YORK STOCK . Saturday

EXCHANGE i - Mar. 5

■Par S per shaVe
Noblitt-Sparks Industries 2.50 ' *19 • 19%
Noma Electric Corp 1 9% 934
Nopco Chemical Co 4 *25'A 26
Norfolk «fc Western Ry com __25 52% 52%
Adjustment preferred 25* '26% 26%

North American Co__— ..„^10 17% .17'/a
North American Aviation 1 9% 10'A
Northern Central Ry Co 50 '84 85%
Northern Natural Gas Co 10 333/« 33%
Northern Pacific Ry 100 14'A 14%
Northern States Pwr Co (Minn)—
Common — -No par 9'A 9'A
$3.60 preferred No par 89 89'A
$4.80 preferred No par 1 *107% .108

Northwest Airlines Inc common__l0 9% 93/4
4.6% preferred 25 173A 173A

Northwestern Telegraph 50 *33% 34
Norwalk Tire & Rubber No par 3 'A 3 'A
Norwich Pharmacal Co 2.50 *11'A 11%

O

14 Jan 7

10% Jan 18
70 Jan 14

40 Jan

19% Feb
33% Feb

% Feb

31% Mar
54 Jan

34 Feb

17

2

3

18

2

6

21

> 96 % Mar 9

141% Mar 11

Ohio Edison Co common g
4.40% preferred 100

Ohio Oil Co_. No par
Oklahoma Gas & Elec 4% pfd 20
Oliver Corp common No par
4%%,'convertible preferred 100

Omnibus Corp (The) common 6
8% convertible preferred A 100

Oppenbeim Collins lo
Otis Elevator common No par
6% preferred 100

Outboard Marine & Mfg ; 2.50
•

Outlet Co No par
Owens-Illinois Glass Co _12.50

Pacific Amer Fisheries Inc __B
Pacific Coast Co common _10
1st preferred non-cum No par
2nd preferred non-cum No par

Pacific Finance Corp of Calif Alt)
Pacific Gas & Electric- __25

Rights
When issued

Pacific Lighting Corp No par
Pacific Mills No par
Pacific Telep & Teleg common„100
6% preferred 100

30'A
*103

27%
19

•25
: 96%

6%

*84%
*20'A
*29%
*151

*14%
'

*70

*52'A

30'A
103%
'

28aA
19

25

98%

6%
85'

21%
29%
153%
IS

73

52%

12%
*8%
*65 v;
*37%
*18%
31%

J*
*30%
50%
*31 3/4
95%

'139%

12%
9%
68

38%
19%
32

31

141

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 8 Mar. 9

$ per share

13

*24

-22

•7%
10 Vs
12

31%
32%
173'A
*5%
31%
'6%

■ 7%
*10%

13%
24%

1
22

8%
- 10'A
12'A
32

32 3/A
174
5%

32

67A
7%

11

53%
*108

*109%
*10%
54%

12%
22%

18%
213A
*18%
Xl5

13

10%»
40%

*111%
13

*32%
*48

13

*24
,

21%
7%
10 y8
12%
32

32 %
174

5%
32 %
6%
73A •

11

54

112

110%
11*

55%
12%

22%
18%
21%
18%
15%
133/a
10%
40'A
112

13'A
34

49 'A

13'A
24%
21%
7%

10%
123A
32

32%
174

534
33

7

7%

11

$ per

53%
*106%
*108%
10%
55%
123/a
*22 ::s'
18%
*21'A
*18%
15

13%
* lO'/a
39W
112

xl25A
*32%
*48

share

537A
112

110%:
10%
55%

, 123/g
22%

18%
21%
18%
15%
13%

10%
40

112

12%
34

49%

Thursday
Mar. 10

$ per share

Friday
Mar. 11

$ per share

12%
*24 '

21%
7%
10%
12 %
*31%
32%
173

5%
33
•

7 :
7%
10%

13

243A
21%
7%
10%
12'A
32

32%
173

5%
33 %
7

7 3/8

10%

53

*107%
*108%

11

x543A
12%

22%
18%
21 %
18%
15%
13%
*10%
39%

*111%
12%
*32%
*48

13

*24

21%
7%

10%
12%
32

32'/a
"173

5%
32%

. 7%
7%
10%

533A
112
110%
11

55%
12%
22%
18%
21%
18 'A
15%
13%
10 3/4
393/4
112

12%
34

49%

13

24%
22

8'/a
10 3/«
12'/8
32

33
174

5%
33

7'A
7%
10%

53%
*107%
110%
*10%
55%
12'A
*21%
18 3/4
21%
18%
15%
xl3%
*10%
393/4

*111%
12%

*32%
*48

13

23%
22
8

10%
12%
*32

32%
*173

5%
323'4

7%
7%

11

54

112
110%
11 .

563A

,12%
22 3A
18%
22
18%
15%
13%
10%
403A
112

12%
34%
49'A

13%
24%

22%
.8%
10%
12%
32%
33%
174

5%
33%
73/4
7'A
11

Menday
Mar. 7

LOW AND HIGH IALE PRICES
Tuesday " ; Wednesday Thursday

$ per

19%'*
9:,4
26

52 %
26

17'A
10 *
*84

33%
, 14%.

9'A

89

s107u4

9%
17%
34

3%
11%

share

19%
4

9%
26%
52%
26%
17 %
10%

85%
33%
14%

Mar. K Mar. Mar, 10

S per share t per share ' $ per share

19% 19 % 19% 19% *19 19%

9% 9% 9% 9% 9% 9%

26% 27 27 27 *27 28%

52% 52% 51% 52 * 52 52'A

*26'A 26% 26% 26 Vz 26% 26%

17% 17% 17% 17% 17% 17 Vz
10% 10% 10% 10% 10% 10 3 B

'

84 84 *83 84 % *83 84%
33 Vz 34 33 Vz 34'A 33% 34%

14% 14% 14% 14% ,14% A 143/4

Friday
Mar. 11

9% 9% 9% 9% 9'% 9%

89% 89 % 89 'A 89 89'A *89

108 107:!4 107% *107% 108 108

10'A 9% 10 9% 9-'% 9%

13% 18 18 *17% 18 18'A

34 *33% 34'A *33% 34% *33%

3% *3'A 3% *3 3% *3

11% *11'A 11% 11% 11% *11,%

*30%
103%

28%
193-8
25%

*95%
6%

85

*20%
29%

*151

*14%
*71%

-

52%

*12%
"8%
*65

*37

*18%
31%

1!)
U2 lit

*30%

1% *50 3/4

!%
'

32%

>% 95%
'

'140'A

30%
103'/a
29

19%
20

96 %
6%

; 85

21 •

29%
153%
15

73

53%

13

9%
- 68

38%
19 %

•32

13
- 30%
51

33 "
95%
140%

*30

103%
29%
18%

25%
*95%
6%

*85 ./
*20%
29%

>151 ■

*14%
72 ;C:
54

30'A
• 104
29%
18%
25:%
96%
7

86

21

30 'A

153%
•-15
72 ■

54 %

30%
103%
29'A
*18%

25%
*95%

7

*83

20%
30

'151

*14%
*71%
53%

30%
104

29%

19%
26

96%
7%
85'/a

20%
30'A

153 %
15

73
53%

30
*104

29

*19

26

'"95%
73/a

*83

*20%
29%

*151

*14%
*71%
52%

9%
89%
108

9%
18 'A
34

3%
11%

30%
104%
29%
19'A
26'A

96%
7%
85%
21'/a
30

153%
15 /

73

52%

Sales for
the Week

. Shares

6,700
200

n, 100
700

12,900
2,400
500

3,000
1,100

. 500

1,500
6,100
300

- 3,000
10

2,100

8,100
70

2,200
23,300
2,700
1,800
800

10,700
110

1,800
3.600

4,900
7,100
1,300

28% 28% 28% 29 28% 28% 28% 28% 28'A 28% 7 4,300
14 14 14 14 *14 14'A 14% 14%

'

14'A 14'A v " 1,300
1734 18 17% 17% 17% 18 17% 18 173,4 17% 13,900

13% 13% 13% 13% 13% 13% 12% 13% 13 13 2,500
15 15% 15 15% 14% 15 14% 15% 15 15% 6,300
*91 92 *91 92 *91 92 *91 92 91% 91%

*

50

31 31% 31% 32% x31% 32'A 31% 32 31% 31% 6,600
174 174 174% 174% 174'A 174%' *173 174 173 174 150

*1433/4 146 14434 144% • 148 " 148'A 147 147% *146 147 130

5-% 5% 534 5% 5% 53A ' 5% 5% *5% 5% 2,200
17% 18 18 18'A 17% 17% 17% 17% 18 18 1,600

Mi
9. '
10 % % .

, %, 'A IB % % 4,000
21% 213/4 20% 203/4 *20'/a 21% 20% 20% 21'A 21% A 1,000
82 82% 82'A 83 82 82% 82 82 82% 82% 2,800
*22% 22% 22% 23 *23 23'A 23 23 *22 'A 23 900

18% 18 3A 18% 18% 18 18'A 18% :18% 18'A 18% 5,900
84 84 *83'A 84 *83 84 84 84 84% 84% 70

*23% 24% 23% 24% 24% 243A 24% 25 25 25% 2,300
10% 10% *10% 10% *10% 10% *10'/a 10% *10% 11 200

*10% 11 *10'A 10% 10'A 10% 10% 10% 10% 10% 2,600

11 11 *10% 11 *10% 11 10% 11 xlO'A 10% 1,000

133/a 13% *13% 13% *13% 13% *13% 13% 13% 13% 200

*103 104 *103 104— *103 104 *103 104 *103 104 >'■' ' ' '

*29% 30 3/4 30 30 *30 303A 30 30 *30 30% 400

98% 987/a *98% 98% 98% 98% 98% 98% *98 98% 180

8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 10,600
*94 97 *94 97 . *94 97 *94 97 *94 97

48'A 48% 49 50 50 51 *51 52 51% 51% 3,100
10% 11 11 11 10% 10% 10% 10% 10% 10% 2,600
*70 72 *70 72 *70% 72 *70'A 72 *70% 72 ■ - ;

30 30% 30 30% 29% 30 29% 30 29% 30 2.800

30% 30'A 30% 30'A 30 - 30 *29% 30 30 30 1,100
10% 11% 11 11% 10% 11 10% 11 11 11% 18,000
70% 71 70 70'A 71 71% 71 71% 71% 75% 3,300

*125% 128 *126 12734 *127 130 127% 127% 127% 127% 300

; 11 11% 11% 11% 11% 11% 11% 11% *11% 113/4 1.000

*20'A 21% 21% 21% *20% 21'A 21% 21% *20% 22% 300

*48 52 *48 52 *48 52 *48 52 *48 52 100

*220 240 ♦220 250 250 250 *235 250 245 250 30

//.. 7% 7% 7% 7% 7'A 7% 7% 7% 7% 7% 6,200

*29% 29% , 29% 29% 29 29% '29 29 ! 29% 293/B 1.000

94 ' 94 93 % 94 93% 93 »A 93% 94 *93% 94 260

16% 17 17 17 17 17 17 17% xl7% 17% 1,100

*85 86% *84 86 86 86 *85 a?
"

86% 86'A 200

4' per share

♦19 19%
93/e 9'A

27% 21 Vz
'

51% 53%
263> 263/4
17-% 17%
10'A 103A

*83 84%
34% 35'A

14 3A 15%

,9% 9%
89 89'A
108% 108'A

9% 10

18% 18%
*33% 34

3% 3%
11% 11%

30% 303A

*103% 104

28% 29%
'

19'A 19%

26% 26%
96% 96%

7% 7%
*83 84%
*20% 21%
30 30%

*151 153%.-
*14'/a 15

*71% 73
1

52 52%

Sales for
the Week

Shares

400

3,500
900

5,800
700

13,300
21,700

50

7,300
8,400

71,900
920

200

4,800
2,400
200

500

400

700
320

15,000
900

2,300
70

6,600
70

100

3,800

10

1,300

12%
8%

*65
*37

*18%
31%

11

30%
51

*32%
953A
139'/a

12%
' *12% 12% 12% 12% 12% 12% 1.100

8% --8%
■

.9 • * *8% 9 *8% 9 20

08 *65 68 • *65'A 68 *65 'A 68
-

38% *37 38% *37 38% •*37 t 38% • —

19% 19% 193,8 *18% 19% •*18% 193A 100

32 31% 32'A 31% 32 31% 32 — 8,700
1 O >9o

ID >

16 i§ ns i5
31'A

61,900

30% 30% 30% 30% 31'A 31 1,100

51'A 51% 51% 51 "2 52% 52 52'A 2,200

33 32% 33 31% "32 31% • 31% 1,600

90 96'A 96% • 95% 95% x94 Vz 94% 210

140 *139% 140'A 140% 140% 141 141% 250

For footnnrpc Dage 28.
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Range for Previous
Year 1948

Lowest

Sper share

3% Dec

39% Nov '
4 Dec

8% Nov '/
13'/a Mar
46 Feb
92 Oct

6%. Feb.;
18% Dec
97 • Jan :-;

18% Feb

34% Feb
2 Mar .•

23% Dec
24% Nov
6 'A Mar
9 Feb

27 Dec

38% Feb

9%
15%
27

109%
16%
16%
35%
103

„

28

86%
9%
7%

22

98%
9%

14%
44%
40%
48%
93

20%
22

104

91

103%
14

Dec
Feb

Dec

Oct

Dec

Dec

Dec

Feb

Dec

Feb

Nov

Nov

Dec

Oct

Feb

Feb
Dec

Feb

Dec

Dec

Dec
Nov

Jan

Jan

Sep
Jan

Highest

$ per share

6% Apr
62% May
5% May
11% May
21% Jun

66/ Oct
100 May
11% Jun
28 May

105 Jun f

26% May

51 May
3% May
33% Jan

30% Jun
10 May
16% Jun

37 Jan

49% Jun

15% Jan
21% Nov
34'/a May
112 Jan

20% July
22% May
48 Apr
120 Apr
45% Jan
99 Oct

20% May
24% Jan

30% Jan
104 May
17% Jun

20% May
64% July
69 July
55 May
104% May

i 24% Jun

25% Sep
115% Jun
103% Jun
111 Jun

21% Nov

I.-!.'. Range
Lowest

$ per share

3% Feb 11
32% Feb 25-
3% Feb 11
8 >■ Jan 3
12% Feb 8

49% Jan .5'
98'/a Mar 8

6% Feb 24
16% Feb 8

102% Feb 8
19% Mar 8

40

.1%
24%
23%

6%
12%

7%
xl9

27%
42%

■ - 8%
17%
27%

109%
17%
15%
32%
105 <

29

96%
8%
8%
21

102

10%

17

42%
41%
50%
94%
20%
23%
110 y2
98

106%
15%

Jan 3
Feb 18
Jan 3
Mar 2

Feb 5

Mar 9

Feb 2

Jan 28
Jan 31
Jan 3

Mar 11

Feb 5
Feb 10
Jan 4

Jan 4

Feb 25

Feb 10
Mar 3

Jan 3

Feb 9

Feb 28

Jan 3
Mar 11

Jan 5

Feb 7

Jan 3
Mar 4

Feb 26
Jan 4
Jan 5

Jan 3

Jan 4

Feb Z 8

Jan f.': 7
Jan 3

Jan 28

Since Jan. 1
Highest

.'J per share
4% Jan •8
43% Jan 10
4% Jan 5
9'A Jan 20
16 Jan 3

55% Jan 24
102 % Jan 27
8% Jan 7

20 Jan 7
104% Jan 7

24% Feb 3

42 Feb 18
■2% Feb 26

27% Feb 3
26% Jan 22
7% Jan 7

14% Jan 18
8 Jan 4

19% Jan 10
29% Mar 9
46 % Mar 11

10%
20%
28%
111

18%
17%
37

110

30%
105%
11%
10

23%
104 '

12%

20%
51%
53%
53%
98 %
22%
25%
112%
101

108%
19%

Feb 3
Mar 11
Jan 21
Mar ■.,« 1
Mar 7
Jan 7
Jan 19
Feb 7
Jan 18
Mar 11
Jan 19
Jan 10
Feb 1
Feb 17
Jan 7

Feb 2
Jan 19
Jan 21

Mar 8
Mar 11
Jan 21

Feb 4
Mar 7

Jan 31
Jan < 5

Jan 7

28 Jan 455% July 335/4 Feb 26
81 Sep * 91- . July 84% Jan ■7
25 »/a Mar ; 39% Dec 37% Jan 4
87 Jan . 97'A Jun 935/2 Jan 3
82% Nov 885% Oct 88 Jan 6
11 Dec 13'A Sep 10% Feb 10
87 % Jan 92 >/2 Aug 89 Va Mar 8
54% Jan 775/2 Jun 51% Feb 4
10 Dec 14% May 9 Feb 28

30 Dec 34% Jan 26% Feb 28
98% Apr 103'/2 Jan 100% Jan 5

110 Jun 113 Sep .*.
10% Dec 15% Jun 11 Jan 3
805/4 Dec 93 July 81 Jan 3
26 Mar 3 6 '/a July x26% Mar 1
12% Feb 235/2 Jun 13'A Mar 3

138 Dec 155 Apr 142 Jan 26
157 Feb . 169 July 162% Mar 10
30 Dec 39 5% Jun 30'/a Feb 11
7% Nov 10 Jan , 75/4 Feb 14
10% Feb 20 Jun 12 V2 Feb 11

140 Jan 170 Dec 150'/2 Feb 24
73' a Feb 96 Oct 81'A Jan 3
70% Dec 825/2 May 695A Mar•4
15 Feb 26>/2 Oct 165/2 Feb 24

145 Jan 161 July 139 Jan 10
26'A Dec 46 5/2 July 19% Mar 4

40% Jan 7
88% Feb 8
41% Feb 17
99% Feb 18
90% Mar 8
11% Jan 11
90 Feb 11
59% Mar 8

10% Jan 20

32% Jan 24
103 Mar 2

13%
85
32

16%
144%
170
35%
8%

15%
150%
88

71%
21%
147
28

Feb 3
Feb 2

Jan 7
Jan 7
Feb 28
Jan 26
Jan 21

Jan 7
Jan 7
Feb 24

Jan 24
Jan 27
Jan 24

Feb 1
Jan 6

STOCKS
„ NEW YORK STOCK

EXCHANGE
■

..j' r •)'■: Par
Pacific Tin Consolidated Corp 1
Pacific Western Oil Corp 10
Packard Motor Car : Nb par
Pan American Airways Corp— 2%
Pan-American Petrol 8c Tranep 5
Panhandle East Pipe L com—No par
4% preferred 100

Panhandle Prod & Refining l
Paraffine Cos Inc com No par
4% convertible preferred 100

Paramount Pictures Inc 1

Park 8c Tllford inc 1
Park Utah Consolidated Mines. l
Parke Davis <fe Co No par
Parker Rust Proof Co 2.50
Parmelee Transportation No par
Patino Mines 8c Enterprises.— 5
Peabody Coal Co common 5

5 % conv prior preferred 25
Penick 8c Ford .No par
Penney (J C) Co No par

Penn Coal 8c Coke Corp 10
Penn-Dixle Cement Co 7
Penn Glass Sand Corp com_.No par
5% preferred 100

Penn Power «fe Light: Co No par
Pennsylvania RR 50
Pennsylvania Salt Mfg Co com 10
3%% conv series A pfd —.100

Peoples Drug Stores Inc 5
Peoples Gas Light & Coke 100
Peoria & Eastern Ry Co loo
Pepsi-Cola Co 33% c
Pet Milk Co common No par
4%% preferred —100

Petroleum Corp of America „ 5

Pfeiffer Brewing Co No par
Pfizer (Chas) 8c Co Inc— 1

,

Phelps-Dodge Corp 25
Philadelphia Co 6% preferred 50
$6 preferred No par

Phila Electric Co common No par
$1 div preference com No par
4.4% preferred . 100
3.8% preferred 100
4.3% preferred A —100

Phila 8c Reading Coal & Iron——1

Philco Corp icommon-L. —3
3%% preferred series A 100

Philip Morris 8c Co Ltd common—5
4% preferred 100
3.60% series preferred 100

Phillips Jones Corp com No par
5% preferred ,—100

Phillips Petroleum —No par
Phoenix Hosiery 5

Pillsbury Mills Inc common 25
$4 preferred No par

Pitts C C & St Louis RR 100
Pitts Coke & Chem Co com—No par

$5 convertible preferred—No par
Pitts Consolidation Coal Co 1

Pittsburgh Forglngs Co 1
Pitts Ft Wayne 8c Chic Ry com..100
7% gtd preferred 100

Pittsburgh Plate Glass Co lo
Pittsburgh Screw & Bolt No par
Pittsburgh Steel Co com No par
7% preferred class B 100
5% preferred class A 100
5%% 1st ser conv prior pfd__100

Pittsburgh & West Virginia 100
Pittsburgh Young & Ash pfd——100
Pittston Co (The) 1

LOW AND HIGH SALE rKICKS
Saturday Monday ; Tuesday Wednesday > Tharsday

/„ Mar. 5 Mar. 7 Mar. X Mar. 9 Mar. 10
$ per share \ ■iper share S per share ! $ per share • t per share
3% 3% 3% 3% 3% 3% *3% 3% •• 33A 33A

355A 36 > ■<: 36 36% 36% 37 36% 36% •36% 375/a3% 4% 3% 4 3% 4 3% 4 3% 4 ..

8% 8% i m 9'/a , 9 v 9% 8% 9 8% ; 9
*12% 13'/a *13 13'/a 12% 13% 13 .. 13 *13 13%
53 53 53 • 53%;. 52'/a 53% 52% 53'A 52% 53'A*98 99% ' *98 99% 98% 98% *975/2 99 *97 »/a 99
6% 6% 6% 6% 6% 6% 6% 6% 6% 6%

*17% 18 17% I7V2 17% 17% 17% 17'/a .
17 17'/a

*103% 10354 : ; 103% 103% 103 5/a 103'/a *102'/a 103 5/a *102 "/a 103'/a
21% 21% 21 21% 19% 20'/a 19% 20'A 20 205/4

Friday
Mar. 11

*39

2%
25%
*23%
*7%
*125/8

*7%
19

291/4
45%

*8%
19%
*27

*109%
18%
15%

*105%
30%

*101%
*8%
8%

*22%
*102

10%

*18%
42%
42%
*52

96%
21%
*25

*111%
*99%
*107'A
15%

34%
*88 ,

; 40%:
*99

*89%
*10%
*89%

:v 58
*9%

27%
*103

*102

12%
*83

*27 Vb
*13%
*141

*164

30%
8%

v >■ 12%
*135

*81%
*69%
*16

*1431/4

20%

42

2%
26%
24

7%
13%
7%
19%

29%
45%

9%
19%
28%
111
18%
15%
35%

106

30%
103
10

9

23%
102%
11

19%
42%
43%
53

97

22%
25%
112%
100

108

15%

34%
88%
40%
99%
91

10%
91

58%
11%

27%
104

115

12%
85

27%
135/8

144

168

30%
8%
12%
155*

83

70

18

149

20%

*40
2 %
26%
*23%
*7%
*12%

*7%
*18%
29%
45

*8%
19%
*27

*109%
.18%
15%
35%

*105%
*30

103

*8%
9%

*22%
*102

10%

19%
43%
43%
52%
97

21%
*24%
112%
100

*107%
15%

35%
88%

; 40%
*99
* 89%
10%
*89%
58

*9%

44

2 5/8
267b
24

7%
13'A
7%

19%

29%
45%

9'/a
19%
28%

111

18%
15%
35%
106

30%
103

10%
9%

24

102%
11

19%
43%
44%
52%
97

21%
25%
112%
loo •;

107%
16 3%

35%
88%
40%
99%
91

10%
91

58%
11%

*39%
2%
26%
*23%
*7%

12%
*7%
*18%
*29%
45%

43%
2%
26%
23%
7%
12%
7%
19%
30%
45%

*8%
19%
*27'

*109%
X18 5/8

15%
35%
105 %
*30%
103
*9

9%
*22%
*101%
*11

19%
43%
44%
53%

•/97V"'
21%
24%

*111%
*99%
*107%

16

•> 9 '

19%
28%

111
18%
15%
36%
106

30%
105

10%
9 3/s
23%
102%
11%

19%
43s/b
44%
53%
97

22%
24-14

112%
100%
107%
16%

36%
88%
40%
99%

90% 90'A
*10% 11

89% 89%
58 59%
*9% 11

*39%
2%
25%
*23%
7%
12%
*7%
*18%
29%
45%

.?■ 9

19%
*27

*109%
18%
15%
35%

* 105%
*30%
*105

l*8%
9%

*22%
X102

11

19%
44

43 :V,
52%
*97

22%
*24%
*111%
100

*107

16

40%
2%
26%
24

7'A
12%
7%

19

29%

45%

9

19%
28%
110%
18%
16 . "

35%

106 '

30%
103

10%
9%
23%
103%
11%

19%
44%
44%
53

98 Vf
22%
25 3/a
112%
1007

107%
-16 %

*39

2%
25%

*23%
*7%
12%
75A

*18%
29

45%

*8%
19%

*27

109 %
185/,

15%
36% .

*105%
30%

*105

*8%
9%

*21%
*102%

11

19%
44%
43%
52%

1 *97
1 21%

24%
1115/s
100%
1075/4
15%

43%
2%
25%
23%
7%
12%
7%

19

295/8
46

9

19:'A
28%
109%
18 5/a
15%"
36%
106
30%
107

10%
9 5/8
22%
1035/4
11

195/8
445A
445A
53

98%
22'A
24%
111%
100%
107%
16%

$ per

3%
37%

> 3%'
8%

*13

53%
'.*97

6%
*17'%
*102%
f 20%

*39

2%
25%
*23%

7

share

3%
38%
3%
9%
13a4
53%
98%
6%
17%

103%
20%

42

2%
26%
24

7%
*12% 13%
*7% 7%
*18% 19

28% 28%
46 46%

8%
19%
*27

*108%
18%
15%
36%'
105%
30%
105%
*8%
9

.21 -v

*102%
*11%

19%
44%
44%
52%
98%

v,: 22

■&' 24%
111%
*100

*107%
xl5%

8%
20%
28%
110%
18%
15%
36%
105%
30%
105%
10%
9%

215/4
103%
115/8

19%
".•45%
44%

: 53

98%
22%
24% r

111%
100 %
107%
15%

36

88%
40

99%

35% 36 :

*87% 89
40 3A 41%
99 99

*90 91

*10% li /.

*89% 91 f

58% 59%
*9 11

28 28 27% 28 -V 27% 27%
*103 104 *103 104 *103 104
*102 115 *102 115 j,; / *102 115

13 13 *12% 12% 12% 125/4
*83 85 *83 85 84 84
27 27% 27'A 27% 27 , 27 >/a
13% 13% 14 14% 14% 15

*141 144 *1395/4 144 *139'/2 144
*164 168 *1625/2 168 *1621/2 168
30% 30%. X305/4 30'/2 30% 305/2
8% 8% 8% 8% X8 8'A
12% 13 13 13 13 13

*135 155 *135 155 ... *135 155
82 83% : ; 81% 82% *81% 83
*69'A 70 *69% 70 69% 69%
*16% 18% 18 18 *17 18%

*143% 149 ♦143% 149 *143% 149
21 23 22% 23 23 27

STOCKS

17% Dec 253% May 18 Mar 10

7% Feb 15 Jun 11 Feb 24
63:,4 Feb. 75%4 May 70 Jan 3
6% Oct 113% May 7% Jan 3

8D Nov 985/2 Jun 92% Jan 4
253<4 Dec 34% Jun 26 Jan 3
225/2 Feb x36 July 26% Jan 3
31 Jan 35 May 31% Mar 4

16 3i Feb: 27% July 19% Feb 24
36% Feb, 45 Apr x373/4 Feb 15
31 Feb 39 Jun 315/a Feb 10
10 Dec 15% May 101/4 Jan 3

101 Jan 106 Nov 105 Jan 7
— — —• 20% Feb 11
11% Dec 18 May 115/2 Jan 14

8 Dec 14% Jan 55/2 Mar 4
•: 17% Dec 255A May 18% Jan 4
»■ 8% Dec 13% May 85/2 Jan 3
52 Dec 66 Aug 535/a Mar 5
834 Dec 15 5/4 May 8 5/4 Mar 10

78 Va Dec 99 Aug 78 5/a Jan 4
10% Dec> 293a Jan, 8 5/4 Feb 25
634 Feb 13 3% May 6% Feb 25
2 5/a Dec , 55/4 May 2JA Jan 3

NOV:; . 11% May 5% Jan 4
22% Feb 33% Oct 233a Feb 25

103 ' Jan 111>/a July 103% Mar 9
15 ; Dec 215% May 13 l- Feb 5
£2% Feb 102 Oct 93 Mar 8

20% Jan 14 Quaker State Oil Refining Corp_10 *18 19 *18 18% *18 18%

R
14% Jan 7
74% Jan 22

9% Jan 10
955/4 Jan 24
29 Jan 19

30% Feb

34% Feb

23 a/a Jan 7
43 Jan 3
36 Jan 7

11% Mar 7
106 Jan 31
233/a Jan 25*
13 5/a Feb 18

8% Jan 27
21 Mar 7
93/a Jan 24

54% Feb 3
10 Jan

83% Feb
12% Jan

8% Jan

3% Mar

6 5/8 Jan 31
273/a Jan 7
110 Jan 31
16% Jan 12
99% Jan 5

Radio Corp of America com__No par
$3.50 1st preferred No par

Radlo-Keith-Orpheum 1
Ralston Purina Co 3%% pfd 100
Raybestos-Manhattan No par
Rayonier Inc common 1
$2 preferred 25

Reading Co common 50
4% non-cum 1st preferred 50
4% non-cum 2nd preferred 50

Real Silk Hosiery common 5
7% preferred 100

Reed Roller Bit Co common.No par
Reeves Bros Inc 50c
Reis (Robt) & Co—
$1.25 div prior preference. 10

Reliable Stores Corp No par
Reliance Mfg Co common... 5
Conv pfd 3%% series 100

Remington-Rand common 50c
$4.50 preferred 25

Reo Motors Inc 1
Republic Aviation Corp 1
Republic Pictures common 50c

$1 convertible preferred 10
Republic Steel Corp com No par

6% conv prior pfd series A 100
Revere Copper 8c Brass com No par
5%% preferred 100

11% 125% 12'% 12 »« 12 >A 12% 12

71'/a 71% 71'% 71% 72 /,/: 72 72'%
8 8% , 8'% 8'A 8'8 8'A 8

*92% 945% " *935% 9434 *93% 94% *94
27 27 27 27% *27'/a 28 W *27
26% 27 26% 27 27% 28'A 28 'A
*31% 32% 32 32 325% 32'A *315/2

20

*38%
*32%
*10%

,

*102

*21

12%

5%
*20%
*9

53 3 8

9%
*79

9%
7

3%
*6%
24%

*105%
13%
*93%

20

39%
34
11%

105
21%
12%

f 6
21

9%
533s
9%
80 "2

> 9%
7%
3 Va
638
24%
109

13%
95

20%
39%
*32%
11%

*102

21'A
12%

6%
21

9

53%
x9%
*78

9%
7%
3%
*6%
24%

*105%
13%
93%

20%
39%
34

11%
105

21%
12%

6%
21

9%
53%
9%
80

9%
7%
3%
6%

.25 1

108

13%
93%

20% 21\ ;

*38 40

*32% 34
*10% 12
*102 105
*21% 21%
12% 12%

*18 • 18%

12%
72%
8%

95

27%
28%

'321/4

*20% 21
*38 40

*32% 34
*10% 12
*102 105

*21% 21%
12 12%

18 18

12 12 V
*72 5/a 73
8

*94
*27%

8

95%
27%

*28% 28%
♦31% 32 5/a

20% 20%
*38 40

*32% 34
*11% 12
*102 105

*21% 21%
*11% 12

*17% 18%

12% . 12%
* 72% 73
x77/a ' 8
*94 95%
27% 27%
23'A 28'A
32% 32%

6

*21
*8%

*53%
9

*78%
10

7%
3%
6%

x24%
Xl04

13%
93

6%
22%
9%
53%
9%

80

10%
7%
3%
6%
24%
104

13%
93

*5%
*21

9

53%
8%

*78

9%
7%
3%
6%

24

103%
13%
*93

6

22%
9 v

53%
9

80

95A
7%

•u 3Va
6-%

24 Va
103%
13%
94%

"

*5%
*21

9%

*53'A
: : 8%
79

*9%
7%
3

*6%
23%

*103V2
13%

•*93

6

23
"9%
53%

8%
79

9%
7>A
3
6%

24

105

135/2
95

20%
*38

33%
*11%
*100%
*21'A
12

. —

6

*21

; ' 9
535%
8%

*77 5/8
95/8
75/4
*2%
6'/a

24

*103%
13%
93%

20%
40

34%
12

105

21%
12

% '
23 V
9%

535/2
9

80

9%
7%

"

3'/a
6 5/a
24%
105»A
13%
93%

8alee for
the Week

Shares

2,100
2,600
22,200
17,700

300

3,800
10

4,600
700

90

54,700

5,900
12,000

300

1,400
200

200

1,000
4,500

200

4,500

"lO
3,200
16,900

900

150

400
600

22,100
800

100

1,300

1,300
3,500
10,000

300
80

10,000
500

110
300

70

8,100

r

35% 36'% 355/4 36% 4,700
*87 5/2 89 *87 89 40
40% 41'% ■'i> 41% 41'%. . 8,100
*99 100 *99 100 : ■ 300
*90 .91

'

1 w: 90 /:. 90 20
*10% 11 *10% 11 ■:■*}>? 100
*89 5% 91 *89% 91 10
58'/2 595% 58'% 59% 11,200
*9'A 11 *8% 9'A ...

*26% 27% 27% 28 1,500
*103 104 *103 104
*102 115 i i *102 115

13 '13 13 »/a 13% 2,660
*82 84 *82»% 84 ,//; 10
27»A 27'A 21V,a 27% 2,200
14% 143/4 *14% 15'A 1,300

*1391% 144 *139% 144
*162 »/a 162'% • *159% 162'% "lO
30'% 303% 30'/a 30% 8,400
8 8 f. 8 8'/a % 1,700
12% 13 *13 13% 1,800

*135 155 *135 155
82 ' 82'% 82 82% 220
69% 70 *69'% 70 .150
*17 18'% *17% 19 100
*143'A 149 *143'A 149
25% 26'% 25'% 25% 5,500

Year 1948 v
Range Since Jan. 1 NEW YORK STOCK fatarday Monday Tuesday Wednesday Thursday Friday Sales forLowest Highest Lowest Highest EXCHANGE Mar. 5 Mar. 7 Mar. 8 Mar. » Mar. 10 Mar. 11 the WeekS per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares9% May 121/4 July 83/4 Feb 24 10% Jan 20 Plough Inc 5 *9% 10 9% 9% *9% 10 *9% 10 10 10 9% 10 20033 Jan 70% May 365% Feb 11 44% Jan 7 Plymouth Oil Co 5 38% 39% 39% 39% 40 40% 39% 40 39'/2 39»/2 ; 40 41 2,10029'% Feb 46 Jun 32 Mar 3 36 Jan 12 Pond Creek Pocahontas 1 *33 5/4 34 33% 3374 34 34'A 34 34 *335/4 345A 34 34% 1,300115-2 Dec 163% May 10'A Feb 23 12'% Jan 24 Poor & Co class B_, No par *10'A 10% 103i 10% *10'/2 107/s 10% 10% lC3/a 10% . *10'/2 103A 40012'% Jan 14 5/4 July 13'% Jan 3 14'A Jan 6 Potomac Electric Power Co 10 13% 14 13% 14 13% 14% 14'A 14'/a 14% 14% 145/a 14% 7,8005% Nov 11% May 63% Jan 3 8'A Jan 24 Pressed Steel Car Co Inc com 1 6% 6% 6 5,2 6% 6% 6% 6S, 8 6% 6'A 6% 6% 6 5/4 3,60022% Nov 355A May 235/4 Mar 4 28 Jan 24 4%% conv preferred series A..50 24 24 *24 25% *23% 25 24 24 24'/a 24'A 24 Va 24% 50062% Feb 71% Jan 575/4 Feb 26 665/4 Jan 18 Procter & Gamble No par 59»% 59'% 59% 60 60% 61'/a 61 61% 61 % 61'A 61'/a 62 4,90018 Feb 2 8 3% May 17'% Mar 2 22 Feb 2 Publicker Industries Inc com 5 18'% 18% 18% 18'% 18% 18% 18% 18 '/2 18'/a ...18'/a 18% 19 1,00081 Mar,; 94 Apr ,85 ■ Jan 14 90 Feb 23 $4.75 cum preferred- No par *88 90 90 90 *89 90% 89 89% *89 90'/a 89% 39'% 8032'% Jan 39% July 38 Jan 3 4012 Mar 7 Public Service Co of Colorado—20 40 40'A 40% 40% 40% 40% 40 40'/a 39% 39 3A 40 40% 3,30020 Dec :./ 24% Jun 20'% Jan 3 213/4 Feb 3 Pub Serv El 8c Gas com —No par 21% 21% 21 y8 21% 21% 215/a 21% 21% 215/a 21% 21% 21% 5,60025 Dec. 30 '/a May 26 Jan 3 28% Feb 21 $1.40 div preference com—No par 275/4 27% 27% 27%

'

27% 27% 27 'A 2 7 5/2 27'A 27% 27% 27% 5,40032'8 Nov 53 Jan 30'% Feb 25 34% Jan 7 Pullman Inc No par 31'% 315% 30% 31 '/2 30% 31% 30% 31'A 30% 31 31 / 31% 4,500>:25'.» Feb 42 May 25'A Feb 5 31% Jan 8 Pure Oil (The) common No par 27% 28 28 28% 29% 297 B 29% •29% 29 295% 29 '/a 29% 23,100101% Feb . 1081% Sep 107 Jan 6 108% Jan 26 5% conv preferred —100 *1077% 109 * 1077 B 109% *107 108'/a *107 108 »/a *107 108'A *108 108'A 'x25 Feb ,33 July 26'A Mar 5 28 Jan 10 Purity Bakeries Corp No par 26'A 26'A 27 27 27 27 27 27 *26'% 27% 26 3A 27 V, 900

200

39,000
• 500

19,400

6~00
2,100
600

800
100
400
100

200

1,700

800

100

1,100
370

11,600
100

1,500
6,000
1,700
300

14,600
.. 200

2,400
40

For footnotes see page 28.
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Range (or Previous
Year 1»48

STOCKS LOW AND HIGH SALE PRICES

Lowest

$ per share

4% Dec
19% Nov
92 . Mar

5% Dec
33'/a Dec

Dec

Oct

Dec

Dec

43

80

103%
17

15 7a Jan
17'A Dec
4% Sep

- 6% Feb
19% Feb

15% Mar
17 Mar
54 Dec
8'A Dec

16'A Dec
107% Sep
39% Feb
874 Feb
32% Feb
67

58

8

79

Jan

Jan

Feb

Feb

8% Feb

25 7a Mar
39% Mar
88 Nov

87% Nov
12 Dec
79 Oct

13% Feb
44 Feb
15'A Feb
35>A Feb
5 Mar

31% Feb
9% Dec
5'A Dec
97a Dec

94 Feb

24% Nov
30 Feb
17% Feb
68 Feb
9 Dec
12 Mar
28% Feb
v

47a Dec
3% Dec

25

34

15

Dec

Dec

Feb

92 «A Feb
18 Feb.

23 Dec

27% Dec
80 Dec

91 Sep
15'/a Dec
147/a Feb
96 Nov

3'A Nov
5% Mar
39 Feb
52 Jun

11'A Nov
36% Mar
36 Dec

25 Vb Mar
20 Vb Feb

43% Feb
33% Feb
58 »A Feb

65% Dec

Highest

$ per share
8 May

29% Apr
104% Jan
11% May ;;

41% Jan
50 Jan
94 Jun

103% Dec
24% May
49 Jun
28 Jun

7'/a May
12 July
29% July
24'A Nov
27% May
72 May
18% Jan

21% Jan
113 Jun

61% Jun
16% July
487/e May
139% May
101 Jun
13% May
91% May
15% Aug

35% May
51 May
95 Jan
93% Apr
157/a Jun
87 Apr

26% July
62% Juri
20 Va Jun
59a/2 May
8»/a Oct

43% Nov
12% July
8'A May
14% Jun

104 Jan

36% Jun
46% Oct
27% Jun
79 Dec

15% Jan
14 Oct

46% Jun
7aA Jan
7% May

36 May
44 Jan

32% Jun
160 Jun
2 5'/a Oct

35% J"un

39% Jun
90 Apr
98 July
26 Jun

23 Jun

104% Jun
0 MdV

8% Oct
45 y2 Aug
60 Oct

16% Jan
44 Aug
42% Jan
30% July
30% July
62% July
50 V* Jun
70 July
73 Jan

Range for Previous
Year 1948

Lowest

$ per share

12% Dec
4 Feb

4 Dec

63 Aug
22 Dec

20% Feb
7aA Dec

61 % Mar
15% Feb
21% Aug
95 Nov

Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for

Lowest Highest ■\Y:' •■: . , EXCHANGE Mar. f> Mar. 7 • - Mar. 8 Mar. 9 Mar. 10 Mar. 11 theWeek

Sper share
■ • $ per share '• ' i Par $ per share ■"* $ per share $ per share $ per share $ per share. $ per share Shares

4% Jan 15 5% Jan 6 Rexall Drug Inc —L 2.50 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 8,800

19% Feb 8 23 Jan 26 Reynolds Metals Co com No par *20 74 207a 20% 20% 20% 21 21% 21% *20% 21 % ■ 21% 21% 1,300

99 Feb 25 103% Feb 3 57a% convertible preferred—_100 *100 ; 102 *100 102 101 101 1017a 1027a 101 101 *101 Va 103 A'L'-LA 90

574 Feb 7 6% Jan 6 Reynolds Spring— 1 6 6 *6 674 ♦5% 6% *5% 6% v.- 5%
'

5%. .
6 6 300

34% Jan 3 37 Jan 25 : : Reynolds (R J) Tob class B—L„10 36% 367a 36 74 36% 36% 37 36% ; 37 36 Va 36% 36% 36% 9,400

42% Mar 7 45 Jan 5 ? Common < l 10 *42 7a 44% 42% 427a *42 7a 43% 43 43 *43% 43% 1 *43% 43% 200

8574 Jan 3 90 Jan 31 Preferred 3.60% series _L_100 89 7a 89% 89% • 90 - ■
• *88% 90% *89% 90 89% 89% *8974 90% 500

102% Jan 4 105 '/a Jan 26 Preferred 4.50% series — 100 105 Va 1057a •i 1057a 1057a X10574 105 74 104% 105 7b 105 V4 10574 105 74 1057a :V 480

167a Feb 23 19% Jan 13 Rheem Manufacturing Co —Al-—1 16% 17 7* 17 17%A 17% 17% 16% 17% T. 16% 17 16% 177a 2,b00

24% Jan 3 '! 307a Jan 21 * Richfield Oil Corp No par 27% 28 28 28% 28% 28% 27% 28% 28 287a 28% 29 7b 23,300

1874 Feb 23 21 .Jan 12 Rltter .Company ; No par ,
*18 19 *18 7b 18% *18% 19 *18% 19 *18Va 19 *18 7s 18%

4% Mar 4 5'/a Jan 5 Roan Antelope Copper Mines *4 7a
1

4% 4% 4% 4% 4% *4% 4% 4% 4% 4 7a 47a ; 1,700

87a Feb 7 10 74- Jan 7' Robertshaw-Fulton Controls com__1 9 9% 9% 9% x8% 9 87a 9 *
'

9 9 ■' 87b 9 2,300

22 Feb 1 25% Jan 3 4%% conv preferred - 25 24 24 *23 7a 25 Va *24 25 24 24 *23% 25 7a *23% 257a 200

21 Jan 4 24 74: Mar 11 Ronson Art Metal Wks Inc—L. 2 ; *'22 22% 22% 22 34
"

22% 23 7a 23% 23%' 23% 23%, 23% '2474 4,100

17% Feb 25 187/b Feb 3 Royal Typewriter —1 *.1774 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 1,700

49% Feb 16 5574 Jan 8 Ruberoid Co '(The)—..I No par *49 50% 50 50 x50 51 51 51 *50 52 *50 7a 52 900

8% Jan 3 12% Mar 11 Ruppert (Jacob) ————5 *1174 11% *11% 11% *11% 11% 11% 1174" 11% 12 V2 12% 12% 2,500

1674 Jan 3
111 Jan 5

413A Feb 25
8 Feb 24

36% Mar 3
100 Feb 24

87 Feb 16
73A Feb 8 •

80 7a Jan 5

10% Feb 25
25% Feb 24
46% Jan 6
93 Feb 9

8972 Jan 7;
12% Jan 3
83 Jan 5

14% Feb 11
49% Mar 4

16% Jan 4
36% Feb 7
5% Jan 27

34% Feb 15
x9% Mar 8

V 5%.Mar 1
8 Feb 26

99 Jan 12

,27

32

22%
77

8%
12%
31

t 5

3%
22%
31%
19%
99
18 7a
20 •

Jan 3
Feb 25

Jan 4
Feb 10

Feb 5

Mar 7

Feb 5

Jan 3

Mar 11

Feb 25

Feb 25

Feb 11

Feb 14

Feb 8

Feb 7

19%
113%
48%
12%
42%
122
91

9%
85

12%
30%
49

x96

91%
14

86

18%
55 Lv
19

46

67/a
397/a
11%
6 %
11%

1017a

31

377/a
26%
79

10

143A
3974
: 53/a
4%
2774
36%
24

127%
2174
25

Mar 8

Feb 16

Jan 3

Jari 25
Jan 26

Jan 25
Jan 19

Jan 7

Jan 27
Jan 7
Jan 12

Jan 18

Jan 13
Mar 8

Jan 20

Feb 7

Jan 7
Jan 11

Mar 7
Jan 7

Jan 13

Jan 8

Jan 7;!
Jan 7

Jan 7'

Feb 5

Mar 7

Jan 7
Mar 11

Jan 7
Mar 11

Feb 10

Jan 21
Jan 6

Jan 12
Jan 7
Jan

Jan

Jan

Jan

Jan

21% Jan
84%". Jan
95% Jan
.15 Feb

15 Feb
99 Mar

o% uan

.. 774 Jan
40 Mar

.•5372 Mar

3

17*

3
11

24

"7
3'

13

1

3

11% Feb 24:
26% Feb 26

367a Jan 7
29% Jan 5
2874 Jan 3
x39% Feb 24
34 Mar 4

5072 Feb 24
6472 Mar 4

31% Jan 24
887a Feb 3
100 Mar 8

177a Jan 8
1774 Jan 7
100% Jan 24
47a Jan 11
8 Mar 11

44 74 Feb 15
5672 Feb 3
12% Jan 127
397a Jan . 10
40 Feb 18
31 Jan 26
3374 Mar 4

49% Jan
41 Jan

61 Jan

667a Feb

7

7

26

9

Highest

$ per share

20% May
7% Jun
8% May
73 Jan

29% Jan

30% Jun
14 May
74 May
23% May
29 74 Jan
104 Jan

Range
Lowest

$ per share

107a Feb 15
474 Feb 25

478 Jan 3
68 Jan 24

21 Feb 7

24% Feb
7% Jan
64 Jan

147a Feb
23% Feb

100% Feb

24

3

5

7
5

16

Since Jan. 1

Highest'
$ per share

13% Jan 7
67a Jan
5 Jan

717a Mar
24 74 Jan
27% Jan

8% Feb
70 Feb
16% Jan

2672 Jan 20
103 Jan 17

19% Dec 2 9 7a Jun 17% Jan 28 21% Jan 10

797a Oct 917a Jun 83 7a Jan 20 887a Jan 6

17% Nov 27% May 18 7b Jan 3 25 74 Jan 19

86 Feb 109% Oct 98 74 Jan 3 109% Jan 13

977a Feb 121 Oct 109 Jan 4 12172 Mar 4

54% Jan 73 Jun 56% Feb 11 67% Jan 8

36% Feb 53 Jun 367a Feb 8 417a Mar 11

69 % Feb 92% Jun 65% Feb 7 74 74 Jan 7

23% Nov 35 Jun 22% Feb 25 267a Jan 7

89 Oct 97% Jun 97 Jan 4 100 Mar 10

11% Feb 15% Oct 14 Feb 25 1674 Jan 18

38 Feb 437a May 4172 Feb 17 44 Jan 24

36% Nov 417a May 317b Feb 9 387s Jan 7

117a Mar 157a May 10% Feb 5 13 Jan 18

32 7a Mar 3974 Jun 35% Jan 3 38 78 Jan 20

88 Feb 97 Jun 94 Jan 6 100 Jan 27

237a Dec 3674 May 24 74 Jan 3 2874 Feb 18

12 7s Feb 16% May 12 Feb 14 147a Jan 7

9 7b Dec 18 Jan 9 7b Jan 3 107a Jan 25

15 Dec 20 Jan '1574 Jan 4 16% Jan 26

11% Jan
"

187b July 12% Feb 25 15 Mar 11

16 7e Mar • 2974 Jun 167a Feb 10 21% Jan 7

67a NOV 117a Jan 67a Feb 7 7% Jan 18

91% Dec 987a May 90 Jan 8 94 Feb 26

50% Mar 70% Nov 527b Feb 10 60 Jan "3

113 7a Jan 120 July 117 Jan 17 119 Feb 24

9 7a Feb 15% May x97a Feb 24 11% Jan 8

17% Dec 217a Jun 16% Feb 25 17% Jan 13

18% Dec 267a Jun xlVA Feb 24 19% Jan 7

34% Mar 43 July 36 74 Feb 14 40% Jan 13

9 Dec 11% Mar 8 78 Feb 17 9% Jan 6

140 Mar 235 Jun 145 Feb 7 168 Jan 11

13% Dec 19% Jun 12% Mar 3 14% Jan 12

31 Dec 447a Jun 31% Mar 7 36 Jan 7

8 74 Nov 16% Jan 774 Feb 25 9% Jan 5

S
Safeway Stores common i 5
5% preferred 100

St Joseph Lead < 10
St L-San F Ry Co com v t c--No par
Preferred series A 5% vtc—100

St Louis Southwestern Ry Co—100
5% non-cum preferred 100

St Regis Paper Co common 1—5
1st pfd 4.40% series A 100

Savage Arms Corp 5
Schenley Industries Inc 1.75
Scott Paper Co common No par
$3.40 preferred No par

Scovill Mfg Co 3.65% pfd _100
Scranton Elec Co (The) common—5
3.35% preferred 100

Seaboard Air Line com v t c__No par
5% preferred series A 100

Seaboard Finance Co 1
Seaboard Oil Co of Del No par

Seagrave Corp— 5
Sears Roebuck & Co—; No par
Seeger Refrigerator Co 5
Seiberling Rubber Co . 1
Servel Inc common — 1
$4.50 preferred No par

Shamrock OH & Gas— —1
Sharon Steel Corp No par
Sharp & Dohme common—No par

$3.50 conv pref series A—No par
Shattuck (Frank G) Nopai
Sheaffer (W A) Pen Co 1
Shell Union Oil - I —15
Sheraton Corp of America _1
Silver King Coalition Mines—1—5
Simmons Co.— No par
Simonds Saw & Steel— No par
Sinclair Oil Corp ; - No par
Skelly Oil Co_L _j— —15
Sloss-Sheffield Steel & Iron 20
Smith (A 0):s Corp 10

Smith (A) & Sons Carpet Co com—20
3%% preferred — _100
4.20% preferred — - -100

Smith & Corona Typewriters-No par

Socony Vacuum Oil Co Inc— 15
Solvay American Corp 4% . pfd—100
South Amer Gold & Platinum—I—1
South Carolina E & G Co com_4.50
5% preferred— — —50
5%% conv preferred—— 50

Southeastern Greyhound Lines-.:—5
South. Porto .Rico Sugar- com_No par
8% preferred 25

Southern California Edison—T—25
Southern Natural Gas Co 7.50
Southern Pacific Co— —No par
Southern Railway common-No par
5% non-cum preferred—— 100
Mobile & Ohio stock tr ctfs 100

STOCKS
NEW YORK STOCK

EXCHANGE
1

■ ! ■> Par

Spalding (AG) & Bros Inc —1.-'
Sparks Withington—. —No par .

Spear & Co common . 1
$5.5o preferred —No par

Spencer Kellogg & Sons 1
Sperry Corp (The) : —1
Spiegel Inc common—— 2
Conv $4.50 preferred No par

Squar- D Co . ALL —5
Squibb (E R) & Sons common 1 .

$4 preferred— ._—No par

Standard Brands Inc com—-No par
$3.50 preferred i-No par

Standard G & E Co $4 pref—No par
$6 prior preferred-—-—-No par
$7 prior preferred No par

Standard Oil of California—No par
Standard Oil of Indiana 25
Standard Oil of New Jersey 25
Standard Oil of Ohio common—10
3%% preferred series A——100

Standard Steel Spring common—1
4% convertible preferred 50

Starrett Co (The) L S—_-—No par

Sterchl Bros Stores Inc 1
Sterling Drug Inc common—' 5
372% preferred—. :—100

Stevens (J P) & Co Inc 15
Stewart-Warner Corp 5
Stokley-Van Camp Inc common—1
5% prior preferred 20

Stone & Webster ——No par

Studebaker Corp (The)———1

Sun Chemical Corp common.- 1
$4.50 series A preferred -No par

Sun Oil Co common •___ No par
Glass A 47a% pfd _—100

Sunray Oil Corp common ^ 1
474% preferred series A 25
472% preferred series B 25

Sunshine Biscuits Inc 12.50
• Sunshine Mining Co_— 10c
Superior Oil of California 25
Superior Steel Corp J—50
Sutherland Paper Co 10
Sweets Co of America (The)—4.16%

1972
"11272
43

8%
*37%
*103
*84

7%
*8174
10%
26%
*48

*9272
*90%
*13

*84

15%
*49

18%

19%
113

43
9

37%
108

88 •

8

827s
10%
26%
49

95

9174
13%
85

15 7%
50

18%
387a 38%
6% 6%

36 36%
1074 1074
*5 74
9

5%
9

*98% 100

29 74
33%
25%
*76

9%
*1272
33 74
5 7b
*3.74
23%
*32

20

105

20%
21

29

*87

*98
15

15.%
*99

3%
7%

41

53%
11%
3074
*37

30 74
3272
40%;
34%
54%
*64%

2974
35

•26

77

9%
13

34

57'B
3%

23 72
*33

20%
10772
20%
t2174

29

8874
100

157a
15%
"99%

3%
7%

41

53%
11%
30%
38%
30%
32%
4274 '

35 V4
54 72
66

Saturday
Mar. 5

$ per share

11

4%
*474
*70

*22

2672
7%

*67%
14%

257a
*102 7b

18%
*85

; 23%
*108 7b
121

58%
3974
67%
23 74
*99

14%
*4174
*33 7b

12

37%

98

27

12 72
9 72

*16

13%
177a

7

*93

55 74
*11872

9%
*16%
177a
38%

"

8%

*149

12%
*31%
*7%

11

4%
'' 4%
75

23

2672
8%

'

67%
15

, 25%
1027a

19 7b

85%
247a
109 7a
12174
59%
39 7a

'

68%
24

99%
157b
42 7a
35

■* ..

12

737 72
98

27%
12 72

'97a
16%

.13%

187b

■7 7
95

5574

120
*

Jo
17

177a
38%

"

8%

151
12%
32 7a

'

8 74

19%
113

42%
8%
37%
106

88

77/a
82%
10%
26%
*48

*92 7a
*90%
13

*84

16 7a
50 ■

187a
38 72
*674
36%

10%

5%
9

*98%

297a
. 34 'A

25%
77

9%

12%
337a
5 '

3%
23%
*32%
20%
107

*20 7a
21%

*28%
*87

*98

*15V4
15%
99

3%
7%

*42

*54

•12%
30%
37

30

32 74
42%
35%
53%
*64 7a

197a
113

42%
: 9

37%
106

91
8 %
83

10%
26%
49

95

91%
13

85

, 16%
50

19

39

7

36%
10%
5%
9

100

31

35 74
26%
77

9%
12%
33%
5 Vb
3%
24%
33 7a
21V4
107%
21

21%

29%
8874
100

lo%
15%
99

3%
'

7%
44

55

127a
307b
37

307b

32%
43%
35%
53%
66

v 197a
1127a
43

9

36%
*104
*91

r'y, 8
*82 7a

". 10%
2674
*48

*92%
91%
13%

*84

16%
51

; 187B
39%
*6 7a
367b
X9%

•■•; 9%
*97J/a

30%
34%
2 0 "B

*77

93A
*12%
33 7a
*5

3 72
24

*327a
21%
109%

20%
21%

28%
88%
100

10%
157a
99 5/B

37a
77b

*42

55

*12%
30%
38 '

30

32%
42 %
357b

53%
64%

197b
112%
43

9 7b

37%
106

95

8 7b

84%
103A

26%
49

95

91%
13 74
85

v,17%
51

187B
39%
7

37%
9%

9%
99Va

307b
34 7a

78

9%
13

337B
5%

3%
24

33 72
21%
109 7a

20%
21%

29

88 74
100

16

16 'A
99%
3%
77B
43 %
55

12%
3174

38

30%
32%

- 427a
35 Va
54

64 7a

19%
112

42%
9

37%
*104

*89

:%■ 8%
*82%
10%
2678
48 7a
*93

*91%
13

*84
,f Ana

16%
*507a
*18%
*38%

6 7a
367/b

9%

9%
*977a

19%
1127a
43

9

37%
109

95

8%
847ij
10 7b
26%
48%
95

92

13%
85

16%
517a
18%

39%
6%
37%

9%

93/B
99 y2.

28%
*87

*99

16

16'

995/b
37a
7%

*42

54%
*12 7b
31

38

30

32

417B
347b
*5372

*65

28 3A
88%

100%
16

16%

99%"
- 3%

77b
43

54%
:12%

731%.,
38

30

327b
42 74
35%
54

66

Monday «

Mar. 7

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 8 Mar. !>

$ per share $ per share

11 -v 11 *10 7a 11 *1072 11

5 5 4% 5 5 5

*4 74 4% *474 4% *4% 4%

*70 75 *70 75 *70 75

22% 22% 23 23 *22 7a 23%

26% 26% 26% 27 26% 26%

8 874 8 8 7b 8 8

*67% 67% 677a 67% 67% 67%

15 7a : 15% 15% 16 16 16 Vs

*25 25% 25% 25% *25 Vb 26

1027a 102% *102 7a 102% *102% 102%

187b
85

247b
108%
120 72
59%
39%
68

23%
99%

15 74
*41 %
33%

* 11 y2
37Va

987/e
27%
12 V2
97a

*1674
137b
18 VB

7

*93

55 7a
118 7a
10

167a
173A
*38%

87/s
151

13

31%
*77/B

1°%
85

24 7a
108 3A
121

60%
40s/8
69

24 7a
993A

115%
42%
337b

12 7b

37%

987b
277a
127a

9 7a

16%
14%

1872

7%
95

55 7a
11872
1074
167a
18 74
39

87b
151

13

32%
8 74

85

247a
109

121

60%
407a
b8%

24
*993A

15%
*4174
*32 7a

im/,

8574
24%
109

1217a
60 7b
4174
68%

247a
100
15%
42 7a
34%

1 R%

84%
24V4
108%
1207a
59%
40%

"68%
24

99%
157b

*4174
*33

19

84 3A
2474
108%
121

60%
41%
69 r

247b
99%

15%
42 7a
34 7a

*117a 12
3774 38 7e
*97 98%

27% 277b
12% 127b
97a 10

167a 167a
14 14 7b
18% 18%

117a 117a
38 "38 7b
*97 98%
26% 277b
1274
9%
17

12%

9%

1774

14 72 1472
18% 18 7b

*7

*93

563A
*11874

107s
167a
18

*38%
87B

155

*123A

*32%
*7%

7%

95
«

563A *
119%

10y4

,16%
187a
39

8% ",
155 m

13%%
327a

8 74

7

*93

577a
*118 74

107B

*16 7a
18 74

87B
154

*12%
32

*73A

7 •

95

57%
119%
10V4
17

1874

387b
8%

154

13

32

8%

197b
*112

42 7a
9

37%
*104

*90

87s
*82 7a
10%
26 7b
*48 7a
*92 7a
*9174
13%
*84

16 7s
*50

18%
*38 74
*6

36%
9%

*97 Va

19%
112%
4374
9

37%'
109 %
95
8 74

843/e
10%
26 74
49 %
95

■92

13V4
85

16%
52

19

39%
7

37

9%
b

9%
997a

1974
112

43

8%
37%

*104

*86

8%
*82%
107a
267b
48 7a
*92 Va
*91%
133/B
*84

16 7a

51%,
19

39 7a
*6%
36%
9%
5%

9

*97%

19 7a
112
44

9%
38

109

91

8%
84 7a
10%

267a
48%

95

92

13%
85

17

527b
19

40

7

37

9%
5 74

9%
99 7a

28%
*86%
100

167b
16 Vb
99%
3'/a
7%

*42

*54%
*12Vb
x30

*37

30 Va
31%
41%
35

53 %
64 7a

28%
88%
100

16%
16V4
99 7a
3%

7%
437a
55

12%

307a
38

30%
32

42 „

35

53%
65

*28%
*86%
*99 7a
*15%
16

*99 7b

3%
7%

*42%
55

12 74
30

37%
30

31%
42%
34%
53%
*62 Va

29

88 74
100%

16

16%

99 7a

3%

8

43%
55

12%

30

37 7a
30 VB
32

'43%
35%
54

64%

Thursday
Mar. 10 ;

$ per share

Friday
Mar. 11

*107a'
4%
*4

*70
*22 7a
26 74
7%

*6G7a
157a
*25%
102%

18%

84%
23%

108

120

59 74
41

•

68 7a
24

1C0
15 %
*41%
*33

*117a

37%
*97

26 7b
*12 7a
9%
17%
14%

Xl8%
'

*6%
*93

57%
*118 74

10

*16 7a
18%
387a
8%

155

*12%
32

*7%

11

4%
4%

75

23 7a
27%

778
67%

15%
26

,

102%

19 Va

84%
24 Vb
108 *

12074
6074
41%
697b
2474
100

1574
427a
347a

117b
38 7e
98%

26%
12 7/b
9%

17 74
14%
18%

7 -

95

57%
1197a
10'A
17-

18 Va
38%
87B

155

13

32 j;
, 87a ,

$ per

11

4%
. *474
*70

*22 7a
27%
7%

66 7a
15%
26

102%

19 7b

*84%
24

108

119%
607b
4178
69

24

*99

15%
I *4174
'

*32%

*117a
37%
*97

25%
12%
9%
17%
14%
18%

6%
*93

57%
*118 74

107b
*16%

187a
38 7a
8%

*157

xl2%
31%
*7 7b

share

11

4%
4%

75

23

•'27%
8

66 7a
15%

26%
103

19%
85

24%
108 7a
120%
60%

417a
697b

24 74
100
• 15%
42 7a
34%

12

377B
98%

267b

12%

97/b

1774
15

19 7a

7

95

57%
119 7a

10 V4
167b
18 7a

38%
8%

159

13

317/b
87a

6,100
. 420

2,700
7,400
1,200

10
20

13,100
120

2,600
6,700
200

■•**-■ »

70

1,200

3,800
400

2,300
2,600
200

18,800
1,000
ouO

2,700

30% 30% 30 30% 30 ;31 9,100

34% 34% 34% 34% 34% 35 3,600

2t> /« 2b 78 26% 26% x26 26% 4,300

*77 79% *76 79 *78 78% 2u0

9% 9% V 9% 9% 9% 10 1,500

13 13 < 12% 13 , 13 13 700

33 33% 33 7b 33% 33 7 b 35 10,900

5 5 5 5 5 5 1,400

3 3 7a 3% 3% 37a 374 3,800

24% 24 % 24% 24 7a 247a 25 1,900

327a 32-/a *32 33 7a 33% 35 400

217b 21% .
.21% 21%

.

21% 22 33,200

110% 113-4, 113% 114, 113% 116% 2,600

x20% 20% *20 74 20% 20% 20% 400

21% 22 *21% 22 21% >22 2,500

2,100
10

30

€00

35,500
500

3,900
7,000
3C0

1,100
1,700
2,500
700

2,100
12,900
12,100
5,300
1,100

90

Sales for
the Week

Shares

1,100
2,700

500

4,400

5,100
80

6,500
1,300
190

6,900
160

15,800
800

4,700
13,900
18,500
20,600
4,900
400

3,900

100

200

7,200
200

7,200
800

1,600
1,000
5,900
17,900

2,400

900
20

10,700
200

2,100
1,500
2,100
400

700

500

- For footnotes see page 28.
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Range for Previous
Year 11)48

Lowest

$ per share

28 % Dec

8% Dec
17% Feb
79 ; Dec
4% Mar

, 9 'A Mai*
3% Dec
14% Mar
52 Nov

15'A Nov
47 Feb
19 Nov

29 - Feb
45% Dec

10% Dec

xl4% Dec

5'A Dec
25 % Dec
12% Apr
5'A Dec

34% Dec

6i/2 Dec
19 Apr
77A Oct

39% Feb
85 Feb
1% Mar

19% Mar
19 'A Feb
95 >/a Jan
17 Mar
40 Dec

10 Dec
9% Nov

15% Nov
5'A Feb

96 Nov

12% Mar
17% July
31% Dec
92 Jan

4% Dec
24 Jun

5% Dec

9% Dec
39 Dec
9% Mar
27% Feb
37% Nov
103 Oct
91 " Feb
80 Nov

21% Feb

79% Nov
45% Sep
31% Jan

221/a Dec
103% Nov
9% Nov

571/2 Nov
19 Jan

6% Dec
27% Feb
29 Feb
2% Nov

41 Dec

2% Feb
x39'/2 Dec
* 4% Feb
60

Highest
$ per share

36% Jan
22 - Jan

26 Jun.
91 Aug
7% May

11% May
5% Jun

19% May
67 Jun

251/2 May
71% July
25 Oct

48'A May
65% May
20% May
24 May

14% Jan

46V4 Jan

151/2 May
10% May
471/8 Jan

13% Apr
24 Jun

10% Jan

59% May
95% Jun
4'A Jan

31% Nov

32% Jun

104% July
23% May
55 May

13% Jan
22% Mar

23% .Apr
10% May
107% July
19% Aug
25% Mar
36% Jan

100% Jun

: 8% May
32% Jan

1414 Jan

12 Jan

59% Jun

16% Jun

39% May
43% Nov
110 Jun
98 Jun
90 .Jan

38% July
; 96% July
51% July
41% Jun

Range Since Jan. 1
Lowest

$ per share'

28% Jan 4

8% Jan
20% Feb
82 Jan

4% Feb

3

7

7
24

Highest ■

$ per share

32% Jan 25
12

. Feb -21 •

24% Jan
. 7

89 Mar 2

51/4 Jan 7

STOCKS %■ '.-VAA o.v-;! ■ ,.4v
NEW YORK STOCK Saturday Monday

: EXCHANGE 4>' ; , A. Mar. 5 Mar. 7
'

,, ' ' , . > Far $ per share
Swift & Co—i ——,—25 29% 29%
Swift. International Ltd-.:—:.:.-— 11% 11%-
Sylvania Elec f^rod Inc com__No par 21%; 21%

$4 preferred. ; No par <'88 ■ 89
Symington Gould Corp ,_1 - "4% 4%

LOW AND HIGH SALE PRICE8
Tuesday
Mar. 8

Wednesday
Mar.!)

$ per share $ per share $ per share
29% 29% 29% 30 29% 29%
11 113/a 11 VB 11 3/b t, 11 113/8
21% 22'/B 22 VB 22% 22'A 22%
*88 89 *88 89 *88 89
*4% 4% 4% 4% •, 4 '/a 4%

10% Feb
3% Feb

xl5% Mar
49 Feb

13% Feb
58 Jan

17% Feb

10% Mar"

4'A Jan

17% Jan •

55 Jan

17% Jan

65% Mar 11

23% Jan 7

33.% Feb 7
40 Feb 8
9 Feb 28

14 % Feb 24

44% Mar 7
46 Jan 3

11% Jan 7

15% Jan 22

5%
25%
12%
5%

35
■ 5

18%
7%
39%4
86

2%
24,

20%
103

16%
39%

10

10

W)

14%
6%
98%
xll%
19 y8
32%
98%
4%
25/

5%

Feb

Mar

Jan
Mar

Mar

Feb 28

Feb 11
Feb 23

Feb 11
Jan 5
Feb 14
Feb 11

Feb 25

Jan 3
Feb 11
Jan 4

Jan 19
Jan 4

Feb 25

Feb 26
Feb 11
Feb 10

Feb 24

Jan 3

Jan 6

Jan 13
Jan 3

Feb U
Feb 11

6%
29%
13 '
6%
37%
7%

20

9

45%
89
3%
29%
25%

104%
19

43

12

13

16

16%
7%

102%
15%
21%
34 ,

99%
7

29%
6%

Jan 8
Feb 28
Jan 11

Jan 19
Jan ; 7
Jan 8
Jan / 6

Mar 9
Jan 7

Jan 13
Jan 8

Jar. 8
Jan 71
Jan 8

Jan 10

Feb 4

Mar 9
Jan 2(K
Feb 26
Feb 4

Jan 7

Jan 4
Jan 13

Feb 21
Jan 18

Feb 2
Mar 10

Mar 11

Jan 7

Dec
16% Feb
37% Jan
48 Feb
18 3A Dec

11% Dec

Range for
Year

Lowest

share

Feb

Feb

Feb
Feb

nov

Dec

Dec

Dec

Dec

Dec

Sep
Dec
Feb

Jan
Dec

Dec

Dec
Dec

30%

110%
19%
90%
23%

■ 15%
38%
36
5%

55 ;

3%
47%
9

82%
28%
46 3/4
58%
23

21%

May
Jun

Apr
Mar

Oct
Jan

Dec

July
July
Jan

May
May
May
Apr
Jun

Jun

May
May
May

8%
40 -

10%
27%
363/4
107

94 -

86%
25%
77%
48%
34

,

22%
107

10%
61%
19%
5 •

30%

29%
2%
41%
2%

41
4

61

17

36

49 %
18%
10'/a

Feb 7

Jan ; 3
Feb 8
Feb - 7
Feb 11

Jan i*6
Jan 13

Jan -.- 7
Feb 11
Feb 25

Jan - 3
Mar 3

6

12

7

7

7

8

Feb 7
Jan 8

Jan 5

Jan 3
Feb 16
Feb 9

Feb 26

Jan i 3
Feb 9
Feb 10
Jan 3

Jan - 3

Feb 24
Mar 10

Feb 23

Feb 14

Feb 21

Feb 24

Mar 10

93A Jan
46 k Jan
12% Jan
31% Jan
42 i Jan

1103A Mar
94 Jan 13

9034 Mar 4

30% Jan 7

89% Jan 21
51% Feb 15

363A Jan 5

25% Mar 8
108 i Jan 18

13% Feb 26
74 7;; Feb 26

22% 'Jan 26
'

73/8 Jan 12

38% Jan 18
32 r Mar 11

3% "Jan 7
44% Jan 17
3 Mar

45% Mar
53/4 Jan

65 Jan

22% Jan

39% Jan

54% Mar

19% Jan

12% Jan

7

8

7

7

-3

20

7

7
7

$ per

163A
89

15%
92%
166%

•

8

54%
19%
4%

173/B
11%
73/4
39%
49

V 22%
t 86
; 37y8
1 121

Previous
1948 4
Highest -

$ per share

32% May
101 Jun -

24% May
1133/4 Jun
179 Jun

17% May
76 Jun .

423A Jan

Range
Lowest

$ per share

Jan

Jan

Jan

8%
36

21%
93/4 May
53'A July
58 July
373/8 May
94 May
49% May
137% Jan

18%
94

16

97

175 -V
73/8
50 1/b

19%
4

16

11%
7%

43

52%
20%
86

38

123%

Feb 11
Mar 7

Feb 8
Feb 11
Jan 10
Mar 11

Mar 8

Mar 5
Mar 9

Mar 9

Jan 3
Jan 19
Feb 8

Jan 12
Feb 14

Mar 4

Feb 25
Jan 4

Since Jan. I

Highest
$ per share

23 Jan 7
97 Jan 14
17% Jan 8

„ 104 % Jan 20

179% Mar 8

8% Jan 24

57 Jan 27
21% Jan 7

5% Jan 14

21 Jan 21

14 Mar 11

7% Jan 26

49% Jan 28

59% Feb 4

25% Mar 8

88 % Feb 1

43 Jan 26
133 Jan 21

37'A Nov 58'/a Jun 393A Feb A7 45% Jan 12
63% Dec 72 Apr 643A Jan 13 713A Mar 3
67% Mar 87% Oct 69 Jan 3 78% Jan 27
129% Mar 140% Jun 1343A Feb 26 140% Jan 26

- -17% Feb 19% Jan 18% Jan 4 21'A Feb 16
37 Nov 42% May 383A Jan 3 A- 43% Feb 16

j 4% Mar 6% May 4 'A Feb 24 5 Jan 5
. - 8% Dec 12% May 8% Jan 3 93/8 Jan 7
85% Dec 98% Jun 83 '/b Feb 28 85% Jan 7
2% Dec 6'A Jun 2% Jan 3 4 Jan 8

22 Dec 34 Jan 121 Feb 8 22% Feb 17
16 Feb 20 Jun 15'A Feb 18 17% Jan 7

t: 4 Mar 10% Jun 33A Feb 25 5% Jan 10
19 Feb 23% Jun ' 19% Jan 17 21'A Mar 10
150 Feb 170 May 156 Mar 5 165 Feb 1
7'A Dec 15% May 7 Feb 10 8'A Jan 17

42 Dec 70 May 43 % Jan 3 -

48 Jan 27

14% Feb
9% Dec

213/4 Feb
12% July
19% Dec
85% Dec
86 Feb

273A Oct
15% May
26% May
15% May
29% Jan
94 May
95 Jun

19% Feb 11

9% Jan 3

22; Mar 10

10 Feb 16
20" Jan 3
85% Mar 5

85% Jan 5

24 Jan 7

11% Jan 20
24 Jan 27

13% Jan 6

22 Jan 26
89 Feb 10
90 Feb 1

Talcott Inc (James)— *_9 10% 10%
Telautograph Corp I I I_5 "" *33/8 3%
Tennessee Corp ___5 16 16
Texas Co 25 50% 51%
Texas Gulf Producing __l 14 % 15%
Texas Gulf Sulphur i_No par 60% 607/8
Texas Pacific Coal & Oil I 10 19% 20%Texas Pacific Land Trust— *

. Sub share ctfs .1 1 / 42% 437/8
Texas & Pacific Ry Co 100 *40 41%
Textron Inc common 50c 9% 9%

$1.25 conv preferred No par-' 4 *14%
, 14%

Thatcher Glass Mfg Co common_L_5 5% 5%
$2.40 conv preference Napar ; *2(> . 263A

The Fair —— No .par .>12% 13'A
Thermoid Co common —1 5% • 5%

$2'/2 div conv prefejred r50 *35 35%
Third Avenue Transit.Corp__No par >5%t 5%
Thomas Steel Co (The) * -1 *18%: 19 '
Thompson (J R) 15 *8%. 93/8
Thompson Products com—No par 41% . 41%
4% preferred t iitdT-*' ?*8S 88

Thompson-Starrett Co. com__No par / »23A . 27/8
$3.50 cum preferred——No par . 25' < 25

Tide Water Associated Oil com_j_lo 1 21- v 21%
$3.75 preferred.— ;iNo:par ; »1-Q2% H04

Timken Detroit Axle l_5 A: 17%: 17%
Timken Roller Bearing —No gar : :41% : 41%"

Transamerica Corp i Ai2 11% 11%
Transcont'l & Western Air Iric—J-5 : 107/8 11V8

. - Rights .»•; ' % >
Transue & Williams Steel .No par ""A* 14% 16 '
Tri-Continental Corp common—ill -: t- 6% 6%
$6 preferred-^ ;__No.par *100- 100'A'

Truax-Traer Coal Co: 12: 12
20th Century Fox Film com__No' par : 20 % 20%

■ $1.50 cony preferred—__,No par "V ;*33: •>< 34%
$4.50 prior preferred No par *99% ; 997/8

Twin City Rap Transit com—Nopai i *5% . 6
5% cmv prior preferred-——J50 >25% V.-27 ■•••

Twin Coach Co_ L'-l *5% 6 '

: U • • • :
Udylite Corp (The)—^ Ll:»A: 9% 9%
Underwood Corp ——No par ;*41 v • 41%
Union Asbestos & Rubber Co——-JS *\l}k 11%
Union Bag & Paper—No par .28% 283/b
Union Carbide & Carbon-^—No jpax" 37% 377/s
Un ELCo of Mo pfd $4.50 ser__-No par *'109% 110%
Preferred $3.70 series—- No par ?94 96 V2
Preferred .$3.50 series _No par *90% 91V2

Union Oil of California—i—, 25 :> 27% 283/s
Union Pacific RR Co comi—.50 81*/2 82l/2
4%^non-cum preferred- *—4.-50 ' 49 49

Union Tank Car No par *34 34%

United Aircraft-Corp common—1_5 2^% 24%
5%.-convertible preferred—'—-100 t>l06% 108

United Air Lines Inc common—,_10 .12% '127/b'

preferred J.t)0 *71% 74
United Biscuit Co ;; No par .21 ... 21
United Board & Carton Corp__—10 '*5J/a7; 5%
United Carbon Co —No par -32% 32>A
United-Carr'Fastener Corp__No par *30% -31%
Unite Cig-Whelan Stores com_.-30c 2% 2%
$3.50 convertible preferred .-iflo *42 43

United Corp common—• 2% 2%
$3 preference .A,— —5 A' 45% 45%

United Dyewood Corp common—11 .*4% 4%
7% preferred— •—L__100 *61% 63%

United Electric Coal Cos^—^i_5 . "lT'A -18
United Engineering & Foundry—5 *37 3734
United Fruit Co No par 54 54 %
United Gas Improvement Co 13% 1878 19
United Merch & Mfrs Inc —1 10% 107/8

..... .,r

stocks
, ■

NEW YORK STOCK . > Saturday
EXCHANGE Mar. 5

10%
*3 3/8
1534
51%

15'A
61

19%,

43'A
*41

9%
14%

*5%
25 y8
*12%
A 5%
*35

;-A 5%
*18%
*83A
42%
*86

3

26

21%
104

17%
41%

11%
11%
rfs

*143/4
67/s

100%!
12Vs

f
; 20%
*33
*99%

'•'A 61/4
*26

*5%

10%
3%

16

52

15%
62

20%

44%
42

93A
•14%

I -A .7
.

5%
25%
13%
5%
35%
5%

19

9%
42%
88

3

26

22%
104

17%
41%-

11%
11%

%
15%

A 7 ■ >
100%
12%
20%
34V4
100,;

• - 6%
27%
6 •

*10%
3%

* 15%
52%
15%
62%
20

42%
41

9%
14%

53/8
26%
*12%
5%

*35

*5%
18%
*8%
42%
*86

3 %
26%
22%

*103%
xl7%
41%

10%
3%
16%

52%
15 3A

62%
20%

43
41

9%
14%

53/a
27
13'A
5%
35%
53/8

187/B
9%

423/8
88

3 V8
26 %
22%
104

17%
42

*10% 107b
3% 3%
15% 16%
52 % 52 %
15%
62

20

, 413i
'

*40%
. 9%

/ 14;%

5.3/b
; 27%
*12%

A. 5JA
35'

A 5'A
*18%

9

*42

,:*87
3

'

*253A
22

„ 104'/b
17 -

41%

15%
623/a

203/b

42%
42

9 3A
14%

53/b
27%
13%

5'A
35

*

5%
19%
9

423/4.
88

3

26 34
22'A
104%
17
413A

11% 11%
11% 11%

*15 15%
7 7%

100 100%
12.% 12 V8
19% 20

*33' 34'A
*99 lOO1

.. *6% 7.6%
267/8 27
6 6

/ 11% 12
1

11% 11%

*15 Vb 15%
7 7Va

100 Vs 100%
12 V4 12%
19% 19%
*33 >34%

;
*99 100

. 6% 6%
27% 27 TA

A 5% 57/a

9%
*41%
11%
28
37%
109 %
?94

*90%
28%
82%
49%
34%

9%
42 ,

11%
28%
38

109%"
96%
91%
28%
83%
49'A
34%

24% 24%
*106% 108 '

127/8 13%
*717a 73
21 21%
5% 5% •

32 7"32%
31 31%
2% 2%

*42 -43

.2%
45

*4%

3

45%
4%

*61V2 63'/2
*17% 18

373A 373A
54 % 543A
19 19 Vb
10% 107/a

Monday
Mar. 7

; 9%
A 42 •'
.*11%

;-277/8
377'8
110%
*94-
*90%
28%
81 %

-

49/7

*34

24 3A
107'A
-12%
*71%
"21%
7 6

32%
31%

* 2%
*42

2%

45%
4%

*62%
18

36%
x51 %
19 3/8
10%

9%
42'A
11%
28'A
38%
110%
96%
92 r

.28%
83 .

49%
34%

25 3/8
107'A

13
73

21%
6

32%
31%
234

43

. •:$-„•/
45%
4'A

64

18

36%
523/4
193/8
10 3/4

9%
43

*11 A:
28%,

7 38'%
109%;
*94 ,

*90%
28 34
79%
49S/8
34%

24%
107"

12%/
727*''

*21%.
6 "

32%
*31%

25/8
42%

2%'
45 'A -

*4'A
*61

*17%
36% ,

52

19%
10%

9%
43%
11%
,28%
38 y8

109 %
97

92

287/s
80 VB
49%
34%

25

107

12%
72%
22

i 6
33%
32

2%
42 Ts

45%
4%

63

18

36'A
52%
19 '/a
10 3/4

LOW AND HIGH SALE PRICES
Tuesday > Wednesday
Mar. 8 > Mar. 9

V '-2'- ' " .'A-r' Par $ per sliare< $ per share . $ per share. $ per share
U S & Foreign Securities .No par 20'A 20% 20% 21 3/b 21 21'A 20% 21 Va

$4.5o 1st preferred __ _ . No par *94 95% 94 94 *93% 94 94 94
U S Freight Co- — .No par *16 : 17'A *16 17'A 17 17 *16 17%'U S Gypsum Co. common—. 20 *98% 100% 100 100 99% 100 ... 99 - 100'A7% preferred- 100 *178'A 179% *178'A 180 179% 179% *179'A 181
U S Hoffman Machinery com 5 *7% 8 8 8 7% 7% *7% 73A'
4'A% preferred 100 *51% 53 51% 51%: 50Vb 50% *50'/s 51 3/4U S Industrial Chemicals .No par 19'A 19'A 19'A 19% 19% 19% 19'A 19'AU S Leather Co common .No par *4 VB 4'A 4% 4% 4 3/8 4% 4 4%
Partic & conv class A No par

* 18 3/'8 18% 18'A 18'A 18'A 18'A 16 18'AU S Lines Co common 1 12 12 3/8 12'A 12% 12% 12% 12'% 13
4%% preferred 10 *7% 9 *73A 9 ' - *73A 9 *73/4 9

U S Pipe & Foundry _ 20 *441/2 45% 45% 46 46 46'A 46 46
U S Playing Card Co . _ 10 *54% 553A 55% 55% 55% 55% 56 56
U S Plywood Corp common 1 23% '24% 24 25% 25 25% ■■.'■_■ 23% ,24%33/4% pfd series A 100 *85 86% *85 . 86% 86'A 861/2 86'A 86'AU S Rubber Co common 10 38% '39 3/8 39'A 39% A 38% 39% 38% 39'A8% non-cum 1st preferred. 100

•

- •

128'A 128'A 128% 129 'A 128'A 128'A 128'A 129

U S Smelting Ref & Min com L5o *42 43 42 42 42% 43 7 ' 43 43%7% preferred- -^50, 7 *70% >72 *70% 71% *70% 71% *70% 7277U S Steel Corp common No par 7 71% '72% 7 7 72'A-'. 72% 72 72% 71% 72Va7% preferred 100 136% 136% 137 137% 137 ,137% ,.136V2- 136V2U S Tobacco Co com No par 20% r20% 20% 21 207/a 21 21 21
7% non-cum* preferred _25 *42% (43% . 42% 42%'77 *42 42% 42 42

United Stockyards Corp 1: - ' '*4% { 434 4% 4% - *4% 4% *4% 4%United Stores $4.20 non-c 2d pfd_l5 9 '/8 9'/a 9'A 9% • 9Va 9»A ■„ ' *9Va 9%$6 conv preferred No pat *81 86 *82 86 *81 86 *81 86
United Wall Paper Inc common_-_'2 3'A ' 3'A i-"' 3'A 3'A } 3'A 3% 3'A 3'A4% conv preferred ——150 *217a 22% 1 22% 22% *217/8 24 *217/8 : 25
Universal-Cyclops Steel Corp—141 A *i5V2 16Vb 1 *153,4 17 *15% 17 ^16 17
Universal Laboratories Inc >4% . 4»4 45/8' 4% 4% 4% " 4% 474Universal Leaf Tobacco com_No par 20'A 20V4 *20'A 203A 20 % 20% '20% 20%8% preferred 100 156 156 156 157 . *156% 159 159 '160
Universal Pictures Co Inc com 1 .■ .7% ? 7% 7% 7% 7% 7% 7% 7%4'A% preferred —100 *45 46 -*45 45% . 45% 45% 45%- 45%

: .,7 / A./ V 7/!>;77,/:': 1 Va ■ •;//A- A ■■ ;; ;Vanadium Corp of America—No par 20% 21 21 21 x21 21 21 21
Van Norman Co .A—2.50 10'A '103a • 10% 10% xl0% lo3/8 *10% 10%Van Raalte Co Inc 10 22% -22% •■■■■22% 22'A 22% 225/8 .*22Vs 22%Vertientes-Camaguey Sugar Co„6V2 *10% ill -» - 11 -: 11 10i78 11 - 10% 11
Vick Chemical Co 2.50 *21% <22 • 21% 22 21^4" 22 22 22
Vicks Shreve & Pacific Ry com_100 "* 85% 86% 86% 86% 87 87 *86 1 87%5% non-cum preferred 100

... " 87% '87% *87 % 89 *87% 89 *87% 89

Thursday
Mar. 10

$ per share

29% 30%
11

22 VB
88

4%

11

22%
88

4%

*10'A 10%
*3% 4
16 Vb 16 VB
52 VB 52 %
15% 15%
62'A 62'%
19% 20%

41% 41%
*41 43

X9'A 9%
xl4% 143/a

51/4
27%
13

5 Vb
*35

5'A
*12%
*8%
42'A
87

2%
* 25 %
22

1033/4
17%
42

5'A
273/4
13

5 V4
35%
5'A

19

9'A
42 V*
87 Va
2%
26%
22'A
103%
17%

11% 11%
11% 11%

15 Vb

6%
100%
12%

19%
*33-
*99

63/b
2634
5 3/4

15 Ve
7

100%
12 %
19%
34'A
100

7

27%
5%

9%
*43'

11'%
28%
38%

*109%
*94

*90%
28 3/8
78%

"

49%
34%

24%
*107.A
•12%

A *72
22

*6 A
*32%
*31%
2%

*42%
2% •

45 Vb
*4%
61 '

173/B
*36

52 Va
19%
10'/a

9%
43'A
11 Vu
28%
39

110%
97
92

28%
80 .

49V2
34'%

25
109

12%
73

22 Vb
6 Vb

33

32

2%
43

3 7
453/B
4%

'61

17%
37

52%
19 %
10%

Thursday
Mar. 10

$ per

21

*94

*16%
100 %
:T79 'A

7 %'
*50 Va
*19 Vb

4

16 '/B
12%
*7%
46

56%
24

*85%
39%
128%

43

*70%
71%
136%
20 3A
*42 %
*4%
9 Vb

*82
3 V4

*21%
xl65/8
*4%
21

;T59

7%
*45Vb

share

21 Va
95 %
17%

100 3/4
181

7%
513A
19%
4'A

16%
13 Va
9

46 V*
56%
24

86%
39%
128'A

43%
71%.
72 ya

137

203A

42%
4%
9 Va
87

3'A
24

16%
4%
21'A

163
7%
45%'

Friday
Mar. 11

$ per share

2934 30
10% 11'A
22 Va 22%
*88 89

4% 4%

*10

3%
16 VB
52'A
15%
64

20

42

*41 %
9'/b

14'A

*5 VB
*27
*12%

,5'/b
*35 A

5'/B
18%
*8%
41%
87%
2%

*25%
22'A

*103%
17'A
41%

11%
11%

15%
7

ioo3/8
12%
19%
33%
*99

6%
28

6

9%
43

*11'/a
28'A
39

* 109%
*94

*91

28%
79 3/8
49%
34

24%
*107'A
12%
72%
22

6

33
32 A
2%

*42'A
7: 3

45Vs
'

4'A
61%
*17%
*37

52 'A
193/B
10 Va

10%
3 3/8
16'A
52%
16

65%
21

42'A
43

9'A
14%

5'A
27%
13'A
5'A

35%
5'A
18%
9'A
42'A
8 7 3/4
2%

27
22%
104'A
17%
42%

11%
11%

15%
7'A

100%
12%
19%
33%
99%
7

29%
6

9%
43'A
11%
28%
39%
110%
97

92%
293/s
823A
493A
34%

25'A
109

12%
72%
22

6'/a
33
32

. 2%
43

3

453/b
4%

61%
18

37%
52%
19%
10 3A

Friday
Mar. 11

Sales fo-

the Week

Shares

3,500
3,600
10.200

30

1,200

200
700

1,800
14.800

4,800
4,100

8,800

12,700
10O

2,900
1,800

600

160

100

2,900
100

1,300 j
200

200

boo;
110

1,400
A. 400

7.800
120

4,600 /
2,600

7,100
15,500
21,700

300

16,500
'7., 400'
1,900
7,100
300

3,500
540

800

2,400
700

200

5,800
33,100

50

6,900
6,100
1,500
1,100

7,200
200

12,800
400

1,800
1,500
2,600
400

4,500
30

98,200
4,700
300

40

400

400

9,700
3,600
7,700

Sales for
the Week

$ per share Shares

213/8 21% 7,900
*94% 95% 80

16% 16% 200
xlOl 101 1.700
*177% 179% 10

Via . 7% 700

"50% 51 190

*19'A 19% 1,600
*4 4'A 1,700
16% 16% 3,100
13% 14 7,900
*7% 9 ;"A '''A—

46'A 46% .'-1,400
*56% 57 500

24% 24% 2,600
*85% 86% 150
39% 39% 5,000
128% 129'A 410

44 44 1,600
71% 71% 100

72'A 733/8 25,700
137 137 1,500
20% 20 3/4 2,100
421/2 43 100

*43/8 4% 300

9% 9 'A 1,500
*82 86

3'A 3'A 2,700
*21% 24 100

*16 -17 100

*4% 4% 2,100
21'A 21'A 1,000

*159 163 110

7% 7% 2,000
*45% 45% 240

213% ■ 22 21% 22% 3,100
* 10%- 10% 10'A 10% 800
22 22% 22'A 22'A 700
11 11 10% IOTA 2,100
22 ?*> 22 22 2,100
*86 87 Vs *86 87% 120
*87 V2 89 *87% 89 20

For footnotes see page 28.
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Range for Previous
Year 194K

Lowest •

$ per share

32% Dec
85 Oct

7y» Mar
93 Feb

14% Nov ;■■■•

109 Jan

15% Dec
28% Dec
29% Nov
24% Dec
25% Dec
29 Apr

Highest ■>

$ per share

48 y8 Jun
96% Apr
14% Julv
124% July
18% May'
117% Jun
23 Jun

38% May
34% May
39 y4 Apr
32% Jan;

32% Jan

STOCKS

Range Since Jan. 1~ NEW YORK STOCK
Lowest Highest-. EXCHANGE

$ per share $ per share Par
33% Feb 11 38% Jan 26 Victor Chemical Works common—5
91 Jan 7 94 Mar 3 3%% preferred _100
7% Feb 25 - 11 % Jan 21 Va-Carolina Chemical com—No par

95 Feb 23 118 Jan 21 6% div partic preferred 10o
15%' Jan 3- 17%'Mar 10--* Virginia-Elec & Pwr Co com 10
114% Jan 5 118 Feb 14 $5 preferred 100
14% Jan - 3 20 Jan 19 Va Iron Coal & Coke 4% pfd 25
30 Mar 10 32% Jan 12 Virginian Ry Co common 25
30% 'Jan 3 32% Jan 8 6% preferred 25
25% Jan 4 31 Mar 9 Visking Corp (The) 5
23% Mar' 5 27 Jan 13 Vulcan Detinning Co common 20
30 y« Jan 24 31 Jan 13 1% preferred 20

■ Saturday
LOW AND HIGH WALK PRICES i :';. r

gales forMonday Tuesday Wednesday Thursday Friday
• Mar. 5 Mar. 7 Mar. 8 Mar. 9 Mar. 10 Mar. 11 the Week

$ per share $ per share $ per share $ per share $ per share $ per share Shares

*35% 36 , 35% 35% 36 36 •! r 35% 35% 36 36 36% 37 ■ 1,300

*93% 95 *93% 96
r' 94 94 *93% 96 *93% 96 *93% 96 10

8 8
"

- 8 8 v*. •/ 7% 8% 8 8% 8 8% 8 8% < 5,800

96 96 96 96 97% 98 *96% 97% 96% 96% *98% 99% 900

'16% 16% 16% 16% 16% 16% 16% 17 17 17% 17 17% 17,400

*115 116 115 115 115% 115% 115% 115%; 115% 115% 115% 115% 130

*18 19 *17% 19 _ 19 19 *18 19 *18 19 *18 19 30

30% 30% *30% 30% *29% 30% *29% 30% 30 30 30% 30% 700

*32 32% *31% 32% 32 % 32 % 32% 32% *32 ■ 32% 32% 32% 500
- 2.9% 29% *29% 30 30 30% 30% 31 31 31 *30 30% 1,400

23% 23% *23% 24% 24% 24% *24 25 *24 25 23% 24% 130

*29% 31 31 31 "29% 31 *29% 31 *29% 31 *29% 31 10

W
57% Aug
12% Dec
28 Dec

100% Apr
xl8% Mar
8% Feb

10% Mar
x83ya Mar
9% Nov

22 Nov

xl9% Nov
. : 20% Jan ;

12% Dec
16% Dec
13 Dec
3% Dec
26 Sep

x80 Nov

19% Mar
13% Feb

104 y2 Mar
xll3% Apr
103% Mar
105% Nov
100% Oct
16% Apr
38% Feb

100% Feb

5% Nov
34y4 Dec
7% Mar

22% Mar •

25% Nov
58 y4 Dec
15 Dec

29 y2 Nov
23% Dec
85% Feb
91% Feb:
25 Dec

80

37

83

23

Jan

Mar

Mar

Feb
13% Dec
9% Feb

x53 Aug
27% Feb
9 Feb

6"% Mar
51 Mar
10% Nov
69 Dec

12% Dec
14% Dec

125 Dec

28 Feb

41% Nov

13% Dec
58% Dec

x62 Nov

58 Jan

60% Mar
8 Mar

66 Jan

15% Jan
357/8 Jun
105 Aug
27% May

% 13 y2 May
16% July

101 Jun
14 May

: 32 Jan
34% May
27% Aug
20% May
22 Sep
30 >/2 Jan
6% May
34% Aug
86 y2 Jan
26% May
19% July

114 Jun
119% Jun

111% Oct
113 Jun

•107 Jun
22% Oct

51% Jun
110% Jun

10% May
46 y4 May
16 y4 July s
38% July
36% May
74% July
26 May
39% Jun

33% Jun
95% Apr
101% Jun
40% Jun
115 July
57y« Oct
92 Jan

27% Jan
24% May
227/8 July

126 July
31% Nov
19% Jun

12 May
65% May
17% May
88% Jan
19 Jan

18 Jun

xl38 Jan

37% Oct
49% Jun

25% May
81% Feb
94 May
96% July
69 July
11% Jun

56%
12%

26%
102

21%
7%
13%

'

90

9%

Mar 2

Feb 26

Mar 9

Feb 24 ,

Feb 25/

Feb'14''.-
Feb 7
Feb 28

Jan 3

10

4

3

15

9

22% Jan 6
18 Feb 15
23% Feb 23
12% Feb 7

16% Feb
12% Jan
3% Jan
20% Feb
80% Mar
19 Feb 24
14% Jan 3

109% Jan 12
113% Feb 25
103% Feb 8

108% Jan 3
106% Jan 28
13% Mar 4

x38 Mar 11

105 Feb 24

5

35 .

8%
22

22%
59

14%
28%
22%
93%
98%

23%

Feb 24

Jan 3
Feb 24

Feb 25

Feb 24

Feb 24

Mar 5

Feb 25

Feb 11

Feb 11
Feb 15
Feb 7

42 Mar

83% Mar
23% Mar

13% Jan
18% Jan
53% Jan

\A 28% Feb
8 Feb

4% Feb 26
48 Mar 4

10% Feb 25
73 Jan 7
12 Feb 8

14% Jan 14
128 Jan 4

30 Feb 11
44 % Jan 3

12% Feb
x59% Feb

64% Jan
68 Feb

66 Feb
8 % Feb

7

24

4

25

9

25

60%
13%

29%
105

, 23%
9%

"

15%
94%
11%

Jan 28
Jan 12

Jan 8

Jan 8

Jan 21

Jan 7
Jan 21.

Feb 3

Feb 18

3

13

24

26

25% Feb 1
22% Jan 7
25 Jan111.

14 Jan 24
17 Jan.18

15% Jan 25
4% Jan 22
27% Jan 7

84% Jan 24
23% Jan 21
17% Mar 11

110% Jan 7
115% Jan
110% Jan

112% Jan
108% Jan
17% Jan 20
41% Jan 24

108% Jan 25

6% Jan 19
40% Mar 11
12% Jan 20
29 Jan 12

30 Jan 24
68% Jan 26
16% Jan 8
34% Jan 7
27 Jan 7

97% Jan 28
101% Jan 26
26% Jan 11

48% Jaii"27
89% Jan 12
25% Jan 25
16% Jan 20
21% Jan 21
54% Jan 21
30 Jan 12
11% Jan 12

7%
56%
12%

78%
13%
17%

131

34%
47%

Jan 24

Jan 13

Mar 10

Jan 22
Jan 17

Mar 4

Jan 18

Jan 10

Jan 21

15% Mar 9
65 % Jan 25
70% Feb 2
79 Jan 10

x72 Jan 18
9% Jan 7

Wabash RR 4%% preferred 100
Waldorf System No par
Walgreen Co common No par
4% preferred 100

Walker (Hiram) G & W No par
Walworth Co No par
Ward Baking Co common 1
5%% preferred 100

Warner Bros Pictures 5

Warren Foundry & Pipe No par
Warren Petroleum Corp 3
Washington Gas Light Co—No par
Waukesha Motor Co 5

Wayne Knitting Mills 5
Wayne Pump Co 1
Webster Tobacco Inc 5
Wesson Oil & Snowdrift com—2.50
$4 conv preferred No pax

West Indies Sugar Corp 1
West Penn Elec Co com No par
Clafcs A - No par
7% preferred ......100
6% preferred - . too

West Penn Power 4%% pfd..—100
4.20% preferred series B 100

West Virginia Coal & Coke 5
West Va Pulp & Paper com__No par
4%% preferred ; ____ioo

Western Air Lines Inc 1
Western Auto Supply Co 10
Western Maryland Ry com __100
4% non-cum 2nd pfd 100

Western Pacific RR com No par
Preferred series A 100

Western Union Teleg class A_No par
Westinghouse Air Brake No par
Westinghouse Electric com 12%
3%% pfd series A 100
3.80% pfd series B 100

Weston Elec Instrument 12.50

Wheeling <fc Lake Erie Ry 100
Wheeling Steel Corp com No par

$5 conv prior pref No par
White Dental Mfg (The SS) 20
White Motor Co 1
White Sewing Machine com 1
$4 conv preference No par
Prior preference 20

Wilcox Oil Co 5

Willys-Overland Motors com 1
$4.50 conv pfd series A No par

Wilson & Co Inc common No par
$4.25 preferred No par

Wilson-Jones Co 10

Wisconsin El Pwr Co com 10

C % preferred 100
Woodward Iron Co 10
Woolworth (F W) Co 10
Worthington Pump &
Machinery common No par
Prior pfd 4%% . series 100
Prior pfd 4%% conv series 100

Wright Aeronautical No par
Wrigley (Wm) Jr (Del) No par
Wyandotte Worsted Co &

"55%
*12%
*26%

*101
'

*22
"

8%
*13%

*91%
11

*23%
19%

*23%
"

13%
*16%
13%
*4%
21%
81%
19%

16%
*109%

114%
107%
110%

*106%
*14

. 40%
*105

5%

39%
9%

22%
*24%
*59

14%
29%
23%
94%

*100%

*23%
*101

43%

*83%
*23%
15

19%
*53%
29%
8%

5

49

11

58

12%
27%

102%
22%
8%

, 14
92

11%

24

20

24

13%
17

13%
4%
21%
81%
19%
16%

110 Va
114%
107 %>
110%

107%
14%

; 40%
106

. 5%
39%
9%
22%

25%
59%
14%'

29%
24

94%
100%

'

24%
107%
44

84%

24%
15

19%
54

29%
8%

5%
49

11

*75% 77
* 12 Va 12%
17% 17%

-130 131%
*31% 32%
44% 45

14%
*59%

*67%
*72 .

69%
8%

14%
61%
69 %
73

69%

8%

*55%
12%

27 Va
102 %
*22%
8%
14 .

*91

11%

*24%
20

23%
13%

*16%
13%

H 4'/aif 21%
82

19 %
16%
110%
*114 %
*107

110%
*106%
13%
40

*105

58

12%
27%
102 %
22%
8%
14

92

11%

24%
20 Va

23%
13%
17

13%
4%
22

82

19%
17

110%
115 -

108

110%
107%
14%
40

106

:'56 %
12%
27

58%
12%
27

5%
50

5%
50%

11% 11%
*75% 77

*12% 12%
17% 17%

*130 131%
31% 31%
44% 45 Va

15

•'60

:'67%
'71

69 %
*8%

15%
61

70

73

70

*101% 102%
'

22%
8%
14

*91%
10%

24%
20 %

*23%
13%
*16%

13%

4%.
22%
81

19%
16%

*109%

114%
*107

110%
106%
14%

38%
105

22 Va
8%

14% -

92%
11%

24%
20%
24

13%

16%
13%

$2%
81

19%
! 17 ...

no%
114%

108%
110%
107

14%
40

106

*56

*12%
26%

*102

22%
*8%

14%.
91%
10%

'

23%
20
23%
12%
16%
13%

:/-4/':

22%
80%
19%
16%
109%

114
*107

> 110%
*105%
14%
38 %
105

58%
13

26%
102 V2
22%

8%
14%
91%
11

23%
20

23%
13%
16%
13%
4

22%
81

19%
17

110%

11414

108%
110%
107%
14%
33%
105

*57

12%
*26

*102

22%
8%

14%
92

10%

'

*23%
19

23%
13

*16%
13%
4

22%
80%
19

17%
110

114

*107

110%
*105%

13%
38%

* 105

58%
12%
27

102%
22%
8%
14%
92

10%

24%
19 %
23%
13
17

13%
4%
22%
80%
19%
17%
110

114%
108%
110%
106%
14 %

38%
106

5%
49

11%
*76

*12%
17%

'130

31%
44%

15

*60 '

68
.

73

*69%
*8%

5%
49%
12%
77

12%
17%
131%
31%
45

15%
61%
68

73

70

8%

5%
"48%
12%
*76

*12%
17-%

*130

32
• 44%

15%
*60

*67%.
*72

'70

*8%

5%
50%
12%
77

12%
17%

131 Va
32

45%

15%
61 %
69%

,74
70

8%

5%
*48

12%
x76%
12%
17%

*130

32

45%

15%
"60

*67,%
"72

70

*8%

5%
49 "2
12%
76%
12%
17%

131%
32 %
45 %

15%

61%

69%
74
70

8%

59
*12%
26%
102%
*22

8%
14 %
*91%
10%

24

19 %
*23%
13%
*16%
13%
* 4 %

x22%
81%
19 %

17%
110%
114

*107

"110%
*105%

13%

X38
*105

5% G 5% 6 5% 6 5% 57a 5%

39% 39% 39% 39% *38% 39% 39% 40% 40%

10 10 10 10% 10 10% 9% 9% 10 Va

22% 22% *22 23% 22% 22% 23 23 23%

*24 25% *24% 25% *24% 25% 24% 24% 25

*58 59 "57% 59 "57% 59 *57% 59 59

14% 14% 14% 14% 14% 14% 14% 14% 14%

30 30% 30 30% 30 Va 30% 30 30% 30 Va

23% 24 - 23% 24% 23% 24 23% 24 23%

95 95 95 95% 94 94 94 94 94

100 100% *99% 100 *99% 100 ■ " 99% 99% 99%

*23% 24 % 24 24% *23% 24% *23% 24% 24%

*101 106 *101 106 *101 106 *101 106 * 101/

44 44% 44 44%, 44 44% *44 Va r 44% 44%

84 84 83% 84 *84 84% *84 84% *84

24% 24% *24 Va 24% *24'/a 24% *24 Va 24% *24%

15 15 % Xl4% 15 15 15 "15 15 Va 14%

197/b 20% 20% 20% 20 20% 20 Va 20 V« 20%

*53 54 *53 54 *53% 54 *53% 54
* 53 %

*29% 30 29% 29% *29 Va 30
* 29 Va 30 *29 Va

8% 9% 9% 9 % 9% 9% *8% 9 9

5%
49

12 Va
77

*12%
17%

*130

32

45%

15%
61%
*67%
*72%
70

8%

59

13

26%
102%
22%
8%
14%
92%
10%

24%
19%
24

13%
17%
13%

4%
22%
81%
19%
17%

110%
114

108%
110%
107%
14

38'/a

105%

6 '/a
40%
10%
24%
25

59

14%
30%
24%
94

99%
24%
106

45%
84%
25%
14%
20%
54

23%
9

5%
49%

12%
77

12 %
17%

131%
32

45%

15%
61%
69%
74 *

70

8%

100

1,000
700

20

2,300

2,000
1,300

20

18,700

1,000
2,000
300

1.100

100

1,500
3,600

2,800
270

3,600
17,500

200

150

10

100

30

3,700

2,300
120

122,700

1,100
3,200
1,200
400

100

5,000
4.000

17,400
200

■ 1,000
300

2,200
; 90
100

2,100
2,700

200

2,800

30,200
1,400
8,300
300

100

5,900

1,700
9.400

4,600
20

50

10

900

200

22 Dec
10% Feb
37 Dec

15% Feb
65% Dec
13% Dec

34% Jan

16% May
48 May
24 Oct

89% Oct
xl9% May

20% Feb 26
9% Feb 24
34 Mar 4

18 Feb 8

63% Feb 24
12% Feb 26

24 Jan 20

12% Jan 7
39% Jan 18
19% Jan 7
74 Jan 28

14% Jan 6

Yale & Towne Mfg Co 28 21% 21% *21% 22 21% 22 21% 21% 21% 22 21% 21%
York Corp common 1 9% 9% 9% 10% 10 10% *10 10% 10 10 10% 10 4
4%% preferred 50 34% 34% *34 36 *35 36 "35% 36 *35% 36 35% 35%

Young (L A) Spring & Wire.No Par 18% 18% *18% 19% *18% 19% *18% 19 18% 18% *18% 19%
Youngstown Sheet & Tube Nopar 66% 67% 67% 68 68 68% 68% 69% 69% 69% 70% 71 ,4
Youngstown Steel Door Nopai *12% 12% 12% 12% 13 13 12% 12% *12% 13% 13/« 13,4

2,600
1,600
200
200

8,000
1.400

19% Feb
3% Dec

35 July
6% May

25% Feb
3% Feb

32 Jan 7

4y8 Jan 15

Zenith Radio Corp No par
Zonite Products Corp 1

29%
*3%

30%
3%

30%
3%

30%
3%

30%
x3%

31
3%

30%
4

30 %
4

30%
3%

30%
3%

♦Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery, r Cash sale, s Special sales, wd When distributed, x Ex-dividend.

30%
*3%

31

3%

5,700
1.000

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended Mar. 11, 1949

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday

Stocks Railroad Int'l United States Total

Number of and Miscel. Foreign Bank Government Bond

Shares Bonds Bonds Bonds Bonds Sales

451,490 $912,000 872,000 $984,000

840,940 1,808.000 717,500 $2,000 2,587,500
939,930 1,870,000 379.000 J 55.000 •

_ 2,304,000
641,530 2,125,060 294,500 3,000 2,422,500

627,730 2.614,000 275,600 5,000 2,894,600

1,070,720 2,782,000 247,600 $8,000 3,037,600

4,572,340 $12,171,000 $1,986,200 $65,000 $8,000 $14,230,200

Week Ended March 11 Jan. 1 to March 11

Stocks—No. of shares •

Bonds

U. S. Government
International Bank v. j*._l
Foreign
Railroad & Industrial

1949

4,572,340

$8,000

65,000

1,986,200
12,171,000

1948

3,963,120

$27,000
65,000

1,877,500
14,356,400

1949

'43.317,169

$274,500
516.000

18,331,250
138,743,300

1948

44,487,547

8240,000
2,267,000
17,347,700
195,002,000

Total $14,230,200 816,325,900 $157,865,050 $214,856,700

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Stocks , , : •

(Number Bonds (Par Value)
of ; Foreign Foreign

Week Ended Mar. 11,1949 Shares) . Domestic . Government Corporate Total
Saturday 100,200 $45,000 $10,000 $55,000
Monday HI- 189-225 187,000 16.000 $9,000 212,000
Tuesday ' - 228,945 190,000 69.000 7.000 266.000
Wednesday 1111—. 193,365 178,000 10,000 12.000 200.000
Thmsdav - 171,098 185,000 31.000 33.000 249,000
Friday?..111111111 205,300 239,000 14,000 1.000 254,000
Total 1,088,133 $1,024,000 $150,000 802,000 $1,236,000

Week Elided March 11 Jan. 1 to March 11
1949 1948 1949 1948

Stocks—No. of shares 1,088,133 1,019,165 11,012,765 10,719,231
Bonds

Domestic $1,024,000 $908,000 $7,700,000 $11,028,000
Foreign government 150,000 139,000 1,927,000 1,641,000
Foreign corporate - 62,000 41,000 394,000 407,000

Total ; $1,236,000 $1,088,000 $10,021,000 $13,076,0(70
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY ■ YEARLY

NOTICE—Prices are "and Interest"—except lor Income and defaulted bonds. - Cash and deterred delivery sales are disregarded In the week's range, unless they are the only transactions olthe week, and when outside of the regular weekly range are shown In a footnote In the week'In which they occur,- No account Is taken of such sales In oomputlng the range for the year.. The italic letters In the column headed "Interest Period" Indicate In each case the month when the bonds mature.

' • • Figures after decimal point represent sue or mere 82d of a point.

' Bange for Previous
Year 194K

Lowest , Highest
Bange Since Jan. 1

Lowest Highest

105.1 Sep
107,4- Sep

105.28 Mar
108.28 May 108.13 Jan 26 108.13 Jan 26

101.18 Dec 102.22 Feb

102.23 Sep 102.23 Sep

110.23 Mar 11 110.23 Mar 11

101.7 Sep
101.19 Jun
100.24 Mar
100.23 Jan

100.23 Sep

100.16 Sep
100.7 Oct

102.26 May
100.7 Oct

101.11 Jan
101.19 Jun

100.25 Jan

100.26 Apr
100.24 Sep

101.12 Jun

100.27 May
102.26 May
100.23 Jun

102.31 Jan 14

104.9 Feb 3
102.31.Jan 14
104.9 Feb 3

102.1 Mar ll 102.1 Mar 11.

101.12 Feb 9 101.12 Feb" 9

101.7 Feb 7

100.18 Jan 6

101.7 Feb 7
100.23 Feb 3

101 Feb 16 101.1 Feb 21

101.14 Sep 102.13 July
100 Mar 100.4 May
100 Mar 100.2 Feb

102.30 Feb 9 102.30 Feb 9
100.13 Jan 20 100.19 Feb 7
100.17 Feb 9 100.21 Feb 16

100.21 Oct

100.31 Sep

100.21 Oct

101.13 Mar
— 100.21 Feb 9 100.21 Feb 9

101.7 Dec 101.26 May

100.31 Sep
100.30 Sep

101.18 July
101.19 July

101.8 Jan 26 101.8 Jan 26

101.18 Feb 9 101.18 Feb" 9

100.7 Oct 100".16 Apr

94.10 Jan
94.14 Jan

98.30 May
99.30 May

98.24 Jan 10
99.11 Jan 5

99.27 Mar 3
100.4 Mar 8

"Bid and asked price. No sales transacted this day.

GOVERNMENT BONDS >
NEW YORK STOCK .

' * EXCHANGE < >- j,
.

Treasury 3%» 1949-1952
"Treasury 3S_ 1951-1955
'Treasury 2%#_ 1955-1960
Treasury 2%b 1951-1954
Treasury 2%• -1956-1959
Treasury 2%» 1958-1963 '
Treasury 2%s 1960-1965
Treasury 2%8 1949-1953.

Treasury 2%s 1950-1952
Treasury 2Via 1952-1954
'Treasury ;i2%* .1956-1938
"Treasury 2%a 1962-1967 ■

Treasury 2 Va8 1963-1968
Treasury 2%s Jun 1964-1969
Treasury 2%i Dec 1964-1969
Treasury 2VaS 1965-1970

Treasury 2%s 1966-1971
Treasury 2%s Jun 1967-1972
Treasury 2yas Sep 1967-1972
Treasury 2yas Dec 1967-1972
Treasury 2%s 1951-1953
Treasury 2%5 1952-1955
Treasury 2V*s —__1954-1956

Treasury 2V*s 1956-1959
Treasury 2V*s Jun 1959-1962
Treasury 2%8 Dec 1959-1962
{Treasury 2s_ Jun 1949-1951
Treasury 2s Sep 1949-1951
Treasury 2s -Dec 1949-1951
Treasury 2s Mar 1950-1952

Treasury 2s Sep 1950-1952
Treasury 2s - 1951-1953
Treasury 2s .1951-1955
Treasury 2s __Jun 1952-1954 1

Treasury 2s Dec 1952-1954'
Treasury 2s 1953-1955.
Treasury _JL950

International Bank for

Reconstruction & Development
10-year 2%s 1957
25-year 3s 1972

{Called for redemption June 15 at par.

fatwrday
* Mar. 5
tew . Hick

*101.23 101.25.
*104.25 104.27
*108.19 108.22

*163.25 103.27
*109.9 109.12 •'

*109.25 109:28 -

*110.16 110.19
*101.7 104.9 --

: ; Monday
Mar. 7

Lew Hirh

*101.23 101.25
*104.25 104.27
*108.19 108.22
*103.25 103.27

*109.9 109.12

*109.26 109.29

*110.17 110.20

*101.7 101.9

LOW
Tneeday ^
Mar. 8

Lew: High •

*101.23 101.25
*104.25 104.27

*108.20 108.23
*103.25 103.27
*100.10 109.13
*109.27 109.30

*110.18 110.21

*101.7 101.9

AND HIGH BALE PRICES
Wednesday" Thursday
Mar. 9

Low High -

*101.22 101.24

*104.24 104.26
*108.21 108.24
*"103.24 103.26
*109.11 109.14
*109.29 110
*110.20 110.23
*101.7 101.9

Mar. 10

Law High
* 101.22 101.24
*104.24 104.2G
*108.23 108.26

*103.24 103.26
•109.12 109.15
*109.31 110.2

•110.22 110.25

*101.6 * 101.8

Friday
Mar. 11

Law , High

*101.21 101.23

•104.23 104.25

*108.24 103.27

«103.24 103.26

*109.13 109.16

*110.1 110.4

110.23 110.23

*101.6 101.8

•alee far
the Week

Reads(»)

5,000

*102 J8.

*102.27

*104.10

*102.14

*101.31

*101.21

*101.19
*101.18

102.10
102.29

104.12

102.16
102.1

101.23
101.21:

101.20

103.3

*101.14 101.16
*100.31 101

*103.1
*100.31 101.1
*103.5 103.7
*102.5
*105.8

102.7

105.12

*102.28 102.30
*100.23 100.25

*100.23 100.25
*100.7 100.9

*100.14 100.16
*100.21 100.23
*100.25 100.27

*101 101.2
*101.11 101.13
*101.12 101.14
*101.15 101.17
*101.16 101.13
*103.14 103.18

*100.9 100.11

*102.8

*102.28
*104.11

*102.14

*101.31

*101.20

*101.18

*101.17

*101.14

*100.31

*103.1

*100.31

*103.5

*102.6

*105,8

*102.29

*100.23
*100.23

*100.7

*100.14

*100.21
*100.25

*101-
*101.11

*101.12

*101.16

*101.17

*103.14

*100.9

102.10

102.30

104.13

102.16

102.1

101.22

101.20

101.19

101.16

101.1

103.3

101.1

103.7

102.8

105.11

102.31
100.25
100.25

100.8

100.15

100.22

100.27

101.2
101.13

101.14

101.18

101.19

103.17
100.11

*102

*102

*104

*102

*102

*101
*101

*101

8 102.10
28 102.30
12 104.14
14 102.16

102.2
20 101.22
18 101.20
17 101.19

*102.8

*102.28

*104.16

*102.14

*102

*101.21

*101.19

*101.18

102.10
102.30
104.18
102.16
102.2

101.23
101.21
101.20

*102.7

*102.29
* 104,18
*102.15

♦102.1

*101.21

*101.19

*101.18

102.9
102.31
104.20

102.17
102.3
101.23
101.21
101.20

*102.7

*102.28

*104.19

*102.15

102.1
*101.21

*101.19
*101.18

102.9
102.30

104.21

102.17
102.1

101.23

101.21

101.20

3,000

*101.14 101.16
*100.31 101.1

*103.2 103.4

*100.31 101.1
*103.5 103.7

*102.6

*105.8
102.8
105.11

*99.21
*100

99.28
100.2

99.21
100

99.21
100 ;

*102.30 103

*100.23 100.25
*100.23 100.25
*100.7 100.8
*'100.14 100.15
*100.21 100.22
*100.25 100.27

*101 101.2
*101.11 101.13

HU1.12 101.14
*101.16 101.18
*101.18 101.20
*103.15 103.18
*100.9 100.11

*99.23 99.28
109.3 100.4

*101.15 101.17

*100.31 101.1
*103.4 103.6

*100.31 101.1
*103.5 103.7

*102.7 102.9

*105.8 105.11

*103.1 103.3
*100.23 100.25
*100.23 100.25
*100.7 100.8

*100.14 100.15
*100.21 100.22
*100.25 100.27

*101 101.2
*101.12 101.14
*101.13 101.15
*101.17 101.19

*101.19 101.21
*103.15 103.13
*100.9 100.11

*99.22 100
100.3 100.3

*101.15 101.17 *101.15 101.17
*101

*103.7
*101

*103.5

*102.7
*105.9

101.2

103.9

101.2

103.7
102.9

105.12

*101

*103.7

*101

*103.5

*102.7

*105.9

101.2

103.9

101.2

103.7

102.9

193.12

*103.3 103.5
*100.24 100.26
*100.24 100.26
*100.6 100.7
*100.13 100.14
*100.20 100.21
*100.25 100.27

*101 101.2

*101.12 100.14
*101.14 101.16
*101.17 101.19
*101.20 101.22
*103.16 103.19

*100.9 100.11

99.24 99.24
*100.4 100.8

*103.4 103.6

*100.24 100.26
* 1C0.24 100.26
*109.6 100.7
*100.13 100.14

*100.20 100.21
*100.24 100.26

*101 101.2

*101.11 101.13
*101.14 101.16

*101.17 101.19

*101.19 101.21

*103.15 103.18

*100.9 100.11

*99.24 100

*100.4 100.8
6,000
59,000

a Odd lot transaction, r Registered bond transaction.

RANGE FOR WEEK ENDED MARCH II

BONDS
New York Stock Exchange

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Range Since
' Jan. 1

New York City
Transit Unification-Issue—
3% Corporate Stock 1980 J-D

Low High

106 S3 106% 1063:]

Bonds

Sold

No. Low High

21 104 li 107%

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange
.120 Broadway, New York

Teletype
NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
SAGtd sink fund 6s 1947 F-A
AGtd sink fund 6s 1948 A-O

Akershus (King of Norway) 4s 1968 M-S
§AAntioquia (Dept) coll 7s A 1945 J-J

§ AExternal s f 7s series B_ 1945 J-J
§AExternal s f 7s series C 1945 J-J
§AExternal s f 7s series D______1945 "J-J
AExternal s f 7s 1st series..: 1957 A-O
AExternal sec s f 7s 2d series 1957 A-O
AExternal sec s f 7s 3rd series__1957 A-O

Antwerp (Cityi external 5s 1958 j-d
Australia (Commonw'lth) 5s oi '25.1955 J-J
10-year 3%s 1956 F-A
10-year 3V4S _-____1957 J-D
20-year 3%s __1967 J-D
20-year 3%s 1966 j-d
15-year 3%s ; 1962 F-A

Belgium external 6%s 1949 M-S
External s f 6s 1955 j-j
External s f 7s 1955 j-d

SABrazil (U S of) external 8s 1941 j-d
Stamped pursuant to Plan A
(Int reduced to 3.5$) 1978 A-O

AExternal s f 6%s of 1926 1957 A-O
Stamped pursuant to Plan A
(Int reduced to 3.375$) 1979 J-D

AExternal s f 6%s of 1927 1957 A-O
Stamped pursuant to Plan A'

•

(Int reduced to 3.375%) 1979 A-O
A7s (Central Ry)_ .________1952 J-D

1; Stamped pursuant to Plan A -

i(; (Int reduced to 3.5%)... 1978 J-D
i, 5% funding bonds of 1931 due__1951 %

Stamped pursuant to Plan A
i v (Int reduced to 3.375%).- 1979 A-O
1. External $ bonds of 1944 (Plan B)—

3%s Series No. 1 . J-D
3%s Series No. 2__._ J-D
3%s Series No. 3 J-D
3%s Scries No. 4.. J-D
3%s Series No. 5 ; J-D
3%s Series No. 6 J-D
3%s Series No. 7 ... J-D
33/4S Series No. 8 J-D
3%s Series No. 9 J-D
3%s Series No. 10 J-D
3%s Series No. 11__ J-D

• 3%s Series No. 12 J-D
3%s Series No. 13 J-D

For footnotes see page 33.)-:, ,

*61

*61 71

83 83% 3i 81 84%
— *38% 39

_ _ 371/a 38%
37% 37% 1 37% 38%
*37% 37% 38 %
*37% 37 38%

. *37% 37% 38
-- . 37% 37% 2 371/8 38

.

. *37% 37% 38
101 100% 101 9 95 101
101% 101% 101% 59 99% 101 %
941/4 93% 94% 10 90 94%

92 % 92 % 11 89 92%
'

__ 90% 90% 7 85% 91%
89% 89% 90 26 85 91

89% 89% 9 84% 90%
"■

102 102 40 101% 102
111 111 111 2 105% 111

116% 117 4 115 118
-

. V- 4-
*69%

—

, 60% 69%

53% 53 53% 21 45% 53%
— : *67% 72

__ 62 69

53% 52 53% 9 46 52%
— *67% —

— 60% 66

51% 53 23 43 53
*67% — ■' ' 61 65%

51% 51% 9
, 46% 52

52 51% 52 .3 42% 52

65 64 65 25 63 65
r-ti, '' V' > 63 63 4 57% 63
63 63 64 13 59 64
631/4 63 63% 9 57% 63 %
63 63 63 7 58% 63

9918 99 | ;j 4 61% 101
*63 % — —

*63 % 62% 65
*63% . 58 % 65
*63% 65% 60% 65%
*60% 65 58% 61%
*60% . 58 60

— 60% 60% ' 1 59 60%

BONDS
New York Stock Exchange

Interest
Period

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Bonds

Sold
Range Since

Jan. 1

Low High No. Low High
3%s Series No. 14 J-D : ' 60 60% 7 55%

53%
61

3%s Series No. 15 J-D 60 60 5 61%
3%s Series No. 16 _ ... J-D *60»/4 65 - €0 60 Va
3%s Series No. 17 J-D *60% 58 60
3%s Series No. 18 _ __ J-D *60% 61 — 56 60
3%s Series No. 19 . __ J-D *60% 53% 60%
3%s Series No. 20. __ _ J-D *60% 65 60 60

J-D
"

*60% "

■

•, —

3%s Series No. 22 J-D *60'/4 62% 55% 60'/a
3%s Series No. 23^.-.' i ___ J-D e60 60% 5 ,55% 61%
3%s Series No. 24 J-D *60% ■: 60 60%"

3%s Series No. 25 J-D *60% 65 ' 57 59%
3%s Series No. 26 J-D *60% 63 • : ' 56% 56 V*
3%s Series No. 27 J-D *60% ■ 61 61
3%s Series No. 28 _ _ J-D *60% 61 ; ' 59 " 61

J-D *60%
''

W-l* ' . ■ 58 61%
3%s Series No. 30 . __ J-D *00% •%"_ ' 60% 60%

Brisbane (City) s f 5s.__ 1957 M-S 101% 101% 7 -i 98 V2 101%
Sinking fund gold 5s .— .1958 F-A 101 101 101 1 99% 101%
Sinking fund gold 6s . __ 1950 J-D

__ 101% 102'% 13 101 102 Va
Canada (Dominion of) 4s 1960 A-O 103% 103% 25 103 % 104
25-year 3%s 1961 J-J __ ■ 106% 106% 6 104% 106%

ACarlsbad (City) 8s ..1954 J-J *50 •. . ——

lAChlle (Rep) External s f 7s 1942 M-N *37% 35% 37
§A7s assented 1942 M-N 27% 28% 17 27% 28%

AExternal sinking fund 6s_ 1960 A-O *37% 35% 37 V*
A6s assented 1960 A-O . 27% 118 3 ii 19 27% 29 Va

AExtl sinking fund 6s -Feb 1961 F-A *37% 35% 37
A 6s assented __ _ _ Feb 1961 F-A 27% 28 % 15 27% 28%

ARy external s f 6s_. Jan 1961 J-J *37% ■ ■

35% 37
a6s assented _Jan 1961 J-J 29 -27% 29 19 27% 29%

AExtl sinking fund, 6s -Sep 1961 M-S *37% .'••J-.'" 35% 37
A 6s assented .. _ . Sep 1961 M-S 28% 28% 1 27% 28%

AExternal sinking fund 6s_ 1962 < A-O 36% 36% 1 35% 36%
A 6s assented A-O 28% 27% 28 '2 4 27% 28%

AExternal sinking fund 6s_ 1963 M-N : 36% 36% 1 35% 36%
A 6s assented - 1963 M-N 28% 27% 28% 10 27% 28%

Extl s f $ bonds 2-3s 1993 J-D 28% 27% 28% . 128 26% 28%
AChile Mortgage Bank 6%s_ 1957 J-D • *37% 40 __ 35 Va 36%

A6%s assented 1957 J-D 28% 28% 28% 3 27% 28%
ASinklng fund 6%s J-D *37% 36% 37
A6%s assented 1961 J-D __ *28% 30 -- 27% 28%

AGuaranteed sink fund 6s_ 1961 A-O •'
. *37'/a 35% 37

A 6s assented 1961 A-O '.f' 27% 28 % 8 27 Va 28%
AGuaranteed sink fund 6s 1962 M-N *37'/a __ -- ; * 35% 35%
A6s assented 1962 M-N <% 28% 28% 28% 8 , 27 Va 28%

AChilean Cons Munic 7s 1960 M-S

2k %
36% 36% 2 35% 371/*

A 7s assented . 1960 M-S 27% 28'ii 16 27% 28%
AChinese (Hukuang Ry) 5s —1951 J-D

'

5% 5 "a 1 5% 7%

For Financial Institutions

FOREIGN SECURITIES
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED MARCH 11

BONDS
New York Stock Exchange

Colombia (Republic of)—
A 6s of 1928 Oct 1961
^6s of 1927— Jan 1961
3s external s f $ bonds 1970

§ A Colombia Mtge Bank 6%s __1947
SASinking fund 7s of 1926 1946
SASinking fund 7s of 1927 1947

Copenhagen (City) 5s 1952
25-year gold 4%s__ 1953

A Costa Rica (Rep of) 7s 1951
Cuba (Republic of) 4%s extl 1977
Czechoslovakia (State)—

Stamped assenied (int reduced
to 6%) extended to i960

§ ADenmark 20-year extl 6s 1942
External gold 5 Vis 1_1955
External gold 4%s 1962

El Salvador (Republic of)—
4s extl s f $ Jan 1, 1976
3Vis extl s f $ Jan 1, 1976

■ 3s extl s f $____ —Janl, 1976AEstonia. (Republic of) 7s __1967French Republic extl 7s 1949Greek Government—
A 7s part paid— I964
A6s part paid 1968

Helsingfors (City) ext 6%s i960Irish Free State extl s f 5s_______1960Italian (Republic) extl s f l-3s 1977Italian Credit Consortium for
Public Works 1% to 3% 1977SA7s series B

1947Italian Public Utility—
Credit Institute 1% to 3% 1977A External 7s ~~~1952A Italy (Kingdom of) 7s_____HIIIl951A Jugoslavia (State Mtge Bk) 7sIIIl957AMedellin (Colombia) 6%sJ Il954

.Metropolitan Water Sewerage & ;
. Drainage Board 5 Vis 1950
Mexican Irrigation-— '

fA4V2s assented to 1922 agree—1943
A4V2s small _1943

ANew assented (1942 agree)—1968ASmall
1968

Mexico (Republic of)—,
§A5s of 1899 due 1945

A Large
ASmalp I IIIIIIIIIIIIIIIII

• ? A 5s Assented to 1922 agreelll945
'•■■'v- ALarge ;

ASmall ________IIII.IHI
A5s New ass'td (1942 agree)"—1963
ALarge
ASmall I—IIII

A4s of 1904 (assented to
1922 agreement) 1954
A4s Ass'td (1942 agree) 1968

sA4s of 1910 (assented to
1922 agreement) __1945
ASmall

_

A4=! New ass'td (1942 agreerili963
ASmall

§ ATreasury 6s of 1913 (ass'td
i:to 1922 agreement) ; _1933

ASmall
; A6s New ass'td (1942 agree) —1963

v ;y.v ASmall
AMilan (City of) 6%s 1952

Minas Geraes (State)—
A Sec external 3 f 6%s__ _1958
Stamped pursuant to Plan A
(Int reduced to 2.125%)—_2008ASec external s f 6Vis 1959Stamped pursuant to Plan A

<In( reduced to 2.125%)___2008Netherlands (Kingdom) 3%____ 1957Norway (Kingdom of) 4Vis 1956External sink fund 4>As_ 19654s sink fund extl loan 1—19633V2s s f external _1957Municipal Bank extl s f 5s_ ""1970Oslo (City) sink fund 4Vis 1955

Panama (Republic)—
AStamped assented 5s 1963
Stamp mod 3 Vis ext to 1994Ext sec ref 3Vis series B__ ZIl9675APernambuco (State of) 7s 1947
Stamped pursuant to Plan A™
(Int reduced to 2.125%)—_2008A Peru (Rep of) external 7s 1959

ANat loan extl s f 6s 1st ser__ i960
, ANat loan extl s f «s 2d ser 19615 A Poland (Rep of) gold 6s _1940

A4Vis assented __1958
§AStabilization loan s f 7s I_1947
A4 Vis assented IIIII1968AExternal sink fund gold 8s 1950
A4Vis assented ; 1963APorto Alegre (City of) 8s„_ ~"~1961

Stamped pursuant to Plan A
(Int reduced to 2.375%) 20017 Vis 1966 stmp pursuant to Plan A
(Int reduced to 2.25%) 2006SARio de Janeiro (City of) 8s__—1946
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal sec 6Vis ___. 1953
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

Rio Grande do Sul (State of)—
§A8s extl loan of 1921 1946
Stamped pursuant to Plan A
(Int reduced to 2.5%) —1999

A6s external sink fund gold 1968
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

A 7s external loan of 1926— 1966
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

7s 1967 stmp pursuant to Plan A
(Int reduced to 2.25%) 2004

ARome (City of) 6Vis.— 1952

ASao Paulo (City) 8s__ 1952
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

A6Vis extl secured s f__ 1957
Stamped pursuant to Plan A
(Int redrced to 2%) 2012

fASan Paulo (State) 8s 1936
(Stamped pursuant to Plan A
(Int reduced to 2.5% 1999

A 8s external 1950
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

For footnotes see page 33.

Interest

Period

A-O

J-J

A-O

A-O

M-N
F-A

J-D

M-N

M-N

J-D

M-S
M-S
J-D

A-O

A-O

A-O

A-O

A-O

J-J

J-J

J-D

J-J

J-J

A-O

A-O

F-A

F-A

A-O

A-O

J-D

J-D

M-N

J-D

J-D

A-O

M-N

M-N

M-N

M-N

J-J

J-J

J-J

J-J

Friday
Last

36 Vi

14 Vi

Week's Range
or Friday's Bonds Range Since
Bid & Asked Sold •u Jan. 1

Low High No. Low High

*69 Vi 70'A 70%
*69 Vi 75 70'A 71%
36% 36% 34 35% 38%
*41 •% 42% 42%
*41

'

'

w—

*41 42% 42%
71% 73 31 68% 73
71% 72 9 63% 72 A
14% 14% 6 12% 14%
luo lt)j% 38 106 113%

A-O *59 85 52 63
J-J 88% 88% 88% 6 81 Vi 90%
F-A 80 % 83'A 22 74% 83'AA-O 71% 80 Vi 72% 24 64% 72%

J-J 75% 75% 9 75 77
J"J 59 59 1 56 61%J-J

__ *49% 52 Vi 46 52
J-J

__ *12 16 11% 14
M-S 102 102 102 1 102 102

M-N 7'A 7%
, 4 6 8

F-A 6 'A 6'A 6% '

15; :* * 5'A 6%
A-O *55% 65. 53 55
M-N 100'A 100% r5 •' 100 'A 100%
J-J 26'A 24% 26'A 61 18 26%

J-J 25 23 25; 52 16% 25
M-S

— t *35 __ 26 34

J-J 24% 23 V* 25 74 16'A 26
J-J 40 40 40 1 27% 40
J-D 39 'A 41 17 28% 41 '
A-O ■

— - 7 7 1 7 8'A
J-D 37% 37% 38 11 37'A 38

A-O
-r 101'A 101'A 1011/4 3 100 102

M-N *4%
—

j-7 '

A™
■

*4% 5
1

1

1

1

""4 Vi

Q-J —
— .' — — —

Q-J *13%
■t"7

-.7 15% 15%

T-j
--

9 V* 9'A 1 ~9'A 11
'>8% 9 Vi

•

;
— ■

— *8 9 Vi
; — ~8'A 8'A

J-D *4%. 4% 63A 7
J-J

~ —
—

—• 4'A 5

J-J
. .

—

J-J 7'A 7% 36 6% 7%
—

. 6% 6% 20 6'/a 7

J-J
—

—
■

. 9'A 9'A
---. —

. , . !_
'

—

J-J *9% 10% 8% 10%
9% 9'A 9% 71 8% 9%

A-O 38 38 8 2U78 38

M-S *31
- —— ■

M-S *27% 34 25% 30
M-S

• —
. *31%

__ 37 37

M-S *27% 25% 30
M-N 94% 94% 94% 3 93 95
M-S 91 90 91 % 20 88 ?■; 91%A-O 87 86 VA 87'A 20 83 '/a 87'A
F-A

■ 85% 86 Vi 12 80% 86 Vi
A-O 83 34 84 27 80 A 84%
J-D

. *86 Vi 88% 83 88%
A-O 87 86 87 19 81'/a 90

M-N *90'A 89 102
J-D

__ 83 83 Vi 11 82% 84 %
M-S ■

103 103 1 103 103
M-S

— *31 35 38

30% 30% 30 Vi 2 26 Va 30 %
__ 19 19% 14 17Vi 19%
19'A 19 19% 106 17'A 19%
19% 19 19% 26 17'A 19%

*9 Vi
*9%

—
— 8

6%
9%
97/a

— *14% ■

__

— 9 % 9 % 1 ~5% 9 %
— *12 13 Vi 9% 12%

ir
9 %

*33
9'A

42
2 6% 9%

38 Vi

*28 Vi 38 7i

*27Vi 30
*35

__

31 % 313 s
38 Vi 38 Vi

28 Vi 28%

'44

'31

37

"26

;,32

'28

35

38

28

*28 Vi __

36 % 36 Va

*42

*40

*41

*40 46

54 Vi 54 Vi 54 Vi

53 52 7i 53

27 Vi 27 Vi

28 29 y8

27

33 Vi
31%
38 %

24 3 i 29 %

45

29

35

45

32 Vi
38

25 Vi 28%

27 28

27 Vi 27 %
25% 36 Vs

53 53

34% 40%
46 50

33 Vi 41

55'A 66

41

66

41

54Vi
66

54%

BONDS
New York Stock Exchange

San Paulo (State) (continued 1 —

^7s extl water loan 1956
Stamped pursuant to Plan A
(Int reduced to 2.25%) .—2004

>. A6s extl dollar loan 1968
Stamped pursuant to Plan A
(Int reduced to 2%) _2012

lASecured s f 7s 1940
Stamped pursuant to Plan A
(Int reduced to 3.5 %) 1978

Serbs Croats & Slovenes (Kingdom)—
A8s secured external 1962

'

A 7s series B sec extl——1962
ASilesia (Prov of) extl 7s 1958
A4 Vis assented-—. 1958

Sydney County Council 3 Vis 1957
SAUruguay (Republic) extl 8s_„_1946
AExternal sink fund 6s : i960
AExternal sink fund 6s l_1964
3%-4-4Vis ($ bond of 1937)/—
External readjustment—__A_!_1979
External conversion ___1979

3%-4Vi-4s extl conv_; —1978
4-4Vi-4Vis extl readjustment—,—1978
3Vis extl readjustment— —_1984

AVenetian Provinces 7s _1952
AWarsaw (City) external 7s 1958
A 4 Vis assented „! 1958

AAdriatic Electric Co 7s 1952
Alabama Great Southern 3 Vis 196?
Alabama Power 1st mtge 3Vis—1972
Albany & Susquehanna RR 4Vis__1975
Alleghany & Western 1st gtd 4s__1998
Allis-Chalrners Mfg 2s debs —1956
American Airlines 3s debs 1966
Amer & Foreign Pow deb 5s 2030
American Telephone & Telegraph Co—
2%s. debentures ioro
2%s deductions-—_r.___l__^_'__1975
25/»s debentures!— 1986
2%s conw debentures!— 1961
2%s debentures!.! i.^1982
2%s debentures— 1987
2%s conv debentures— 1957
3%s debentures 1973

Amer Tobacco Co deb 3Si —1962
3s debentures

_____ 1969
Ann Arbor 1st gold 4s— .—July 1995

A P W Products Co 5s_„ 1966
Atchison Topeka & Santa Fe—
General 4s : __1995
Stamped 4s July 1 1995

Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s 1963

Atlantic Coast 1st cons 4s July 1952
General unified 4Vis A— 1964

§ AAtlantic & Danville Ry 1st 4s__ 1948
SASecond mortgage 4s —1948

Atlantic Refining 2%s debs 1966

Baltimore & Ohio RR—
1st mtge 4s ser A July 1975
1st mtge 5% ser B <4% fixed
and 1% contingent int)__July 1975

Ref &, gen mtge 5% (2% fixed
apd 3% contingent interest)—
Series G due Dec 11995
Series K——due Mar 1 2000
Series M —due Mar 1 1996

Ref,& gen mtge 6% (2%% fixed
and 33/s% contingent interest)—
Series J__ due Dec 1 1995

A4Vis conv income= Feb 12010
Pgh Lake Erie & West Va—
Ref 4s series A_„_ 1980

S'western div 1st mtge 5% ser A
(3 Vi % fxd & 1%% cont int)1980

Toledo Cincinnati division
1st lien & ref M 4s ser D _1985

Bangor & Aroostook RR—
Con - ref 4s__ 1951
4s stamped ; 1951

Beech Creek Extension 1st 3Vis _1951
Bell Telephone of Pa 5s series C„ 1960
Beneficial Indus Loan 2Vis debs__._1961
Bethlehem Steel Corp— ■ -
Cons mtge 2%s ser I _1970
Cons mtge 2%s ser J 1976
Cons mtge 3s ser K__ "_1979

Boston & Maine RR—
1st mtge 5s series AC—- 1967
1st mtge 5s series II—— 1955
1st'mtge 4%s series JJ_ _1961

1. . 1st -mtge 4s series RR ————I960
v Alnc mtge 4Vis ser A-^.——July 1970
ABieda (Ernesto) Co 7s__ 1954
Bristol-Myers Co 3s Debs__1968
Bklyn Union EI 1st gold 5s—!L^1950
Bklyn Union Gas 4s debentures—1969
Gen mtge 2VrS——, _L_1976

Buffalo .Niaeara El 1st mtge 2%s__1975
Buffalo Rochester & Pgh Ry—
Stamped modified 4Vis _1957

Bush "T'erminal 1st 4s__ 1952
Consolidated 5s — _1955

Bush Terminal Bldgs 5s gtd -I960

California Elec Power 1st 3s__ 1976
Calif Oregon Power 3'/8S_ _1974
Canada Southern cons gtd 5s A 1962
Canadian National Ry—
Guaranteed gold 4Vis_-_^ —1957
Guaranteed gold 5s„— Oct 1969
Guaranteed -gold 5s_<_____!—-__1970
Guaranteed gold 4%s—„—1955
Guaranteed gold 4Vis .1956

. .Guaranteed gold 4Vis ^—__ 1951
Can Pac Ry 4% deb §tk perpetual
Carolina Clinchfield & Ohio 4s____1965
Carthage & Adirondack Ry—
1st mtge gtd 4s — 1981

Celanese Corp 3s debs , 1965
Celotex Corp 3'As debs— 1960
3'As debs (1947 issue) __1960 •

§ACent Branch U P 1st gold 4s —1948
Central of Georgia Ry—
1st mtge 4s ser A 1995
Gen mtge 4'/^s ser A——Jan 1 2020
Gen mtge 4Vis ser B Jan 1 2020

Central Illinois Light 3 Vis ! 1966

66 66 66 2 58 66

53% 53% 1 48 53 Vi
62% 62'A 62% 1 h 55 62'/a

51% 51% 51% 1 88 54

. Friday Week's Range
Interest ! Last or Friday's Bonds
Period Sale Price Bid & Asked Sold

Low High No.

M-S

J-J

J-J

A-O

A-O

A-O

M-N

M-N
J-D

J-D

J-J
F-A

M-N

M-N

M-N

M-N

J-D

F-A

J-J

A-O

F-A

F-A

RAILROAD AND INDUSTRIAL COMPANIES

Range Since
Jan. 1

Low High

9913 991;] 99a*

*7 '/a 7'A
7 7

*11 12

8'A 8'A
91 90 '/a 91

*126

130 130
*121

84%

95% 118%

76 100 ,'u

5% 8 Vi
5% 8 V2
11% 12
6 8 Vi

90 Va 91

130 130

84% 86'A 556 81 8G'A
85% 85% 5 83 Vi 85 Vi
*84 85% _ _ 79 8u
87 87 6 81 Vi 87
*70 76 70 75
*35 26 34%
*10% 12% 6 6%
*5% 7% 5% 7.

A-O *36% __ 36'A 36'A
M-N 104104% 5 104% 104'!a
J-J 106'A 106'A 1 104% 1067a
A-O *101'/a —

'

— 100'A 101%
A-O *80 98 80 80'/a
M-S 99 99%'-

• :~i 99 99%
J-D 81% 81% 5 75 82
M-S 85% 85 V a 86'A 119 84 89 Vi

F-A 94% 94% 94% ' 45 92 947'a
A-O 96'A 95% 96'A 65 94% 9b7«
J-J 91% 90%. 91% 47 88'A 91%
J-D 102% 102'A 102% 335 102'/a 10374
A-O 94% 94'i 15

'

92 947a
J-D

, : 96% 97'A 8 1 94 97'A
J-D 107 Va 106 107'A 230 105'/a 1107a
J-D 105'A 1047 a 105'A 71 103'A 105%
A-O 103% 1033 a 103% 74 103 Va 1037a
A-O

, 104 103% 104 20 102% 104'A
Q-J

— 80 80 4 80 813 4

A-O v«r-cc1
— 92 92

A-O 125 Vi 125Vi 126 40 122% 12674
M-N

__ 112 112% 31 109 115 Vi

M-N 104 Vi 104% 2 104 104 %
M-S 103'A 103'A 1037a 45 103 y8 105%
J-D 102% 102% 103% 27 100% 103%
J-J 50 49 50 77 47'/a 51'A
J-J 37% 37 Vi 37% 14 37 40
J-J 100'A 100'A 100'A •1 100'A 101 Va

B

A-O

A-O

J-D

M-S

M-S

J-D

May

M-N

J-J

J-J

J-J

J-J
A-O

A-O

M-N

J-J
M-N

J-J

M-S

M-N

A-O

J-J

M-N

F-A

A-O

F-A

MS

J-J

M-N

M-N

A-O

J-J
A-O

82% 82 82 Vi

.87% 83 Vi

23

36

81 88

86 3A 95 V2

60'A 59 60%
59% 59'A 59%
59% 58% 59%

44 56'A 63%
39 56 627a

101 56 63

69 %
51%

67% 69'A
49% 51%

78Vi 79

69 70

72 72

14

238

24

37

3

65'A 73
47% 52 Vi

77% 85'i

67 74%

70 Vi 78

92 92 8 92 95
*93 94% 0 — — 92 V a 95
*100 7 100 100

■

*121% 121% 120 121%
—; - 96% 963a

■

"»-• 5 947i 96%

99 98% 99 V 56 97% 99
98 98% 12 973/e 98 %

101'A 101'A 101'A 14 f 101'A 101 'A •»

*83 CO CC 85 87
; *101% —— * 101 101

CO CJ .u 4- 90 •

- - "

81% 82 15 81% 837V
56 56 56% 7> : 55 59 'A - ■

*35 35% 35 Vi v
*103% 104 103% 103 -m
*100 - 101 102
1007a 100% 1- 97% 1003«-
94 94 5 90'A 94 - ■

99 99 'A 14 98% 997*

56- 55 Vi 57 104 55 Vi 6IV2
102 102 1 102 102
92 92% 2 91% 99
105 105 2 105 105%

J-D *99 99% 100 Vi
M-N *102 105'A 102 102 n

A-O ; < 99 . 98% 99 38 97% 104%

J-J 114% 114% 114% 17 113% 115%
A-O 106% 107'/a 12 106% 107%
F-A * 1077 a 108 Vi 107% 108%
J-D 113 113 113 2 112% 113'A
F-A 112% 1127a 113 Va 7 112'/a 113%
M-S 106'A 106% 9 -106'A 1067a
J-J 96 Vi 95 % 967'a 83 93% 98
M-S 108'A 108% 5 107% 1083A

J-D
...

,—.. ., *57% 65 -- 61% 62

A-O 102% 103 15 102% 103%
F-A . 'ji *100'A — .

■ ■ 100 101%
F-A

J-D

J-J

May
Mav

A-O

>100

*75 85

62%

43

61% 63
65% 65%
43 43%

>108 —

10
1

130

61%
65%
43

67 Vi
72

52
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED MARCH 11

BONDS

New York Stock Exchange
Interest
Period

tACentral of N J gen gold 5s 1987 J-J
;Y\ a 5s registered 1967 Q-J
AGeneral 4s —•-«—---■—1987 J-J
a 4s registered 1987 Q-J

Central New York Power 3s iy'(4 A-O
Central Pacific 1st ref gtd gold 4s_1949 F-A

1st & ref series A.

(4%% to Aug 1 1949) 1974 F-A
1st mtge 3%s ser B ___1968 F-A

Champion Paper & Fibre deb 3s_—1965 J-J
Chesapeake & Ohio Ry—
General gold 4'As— 1992 M-S
Ref & Impt M 3'As series D 1996 M-N
Ref & impt M 3%s series E 1996 F-A
Ref & imp M 3%s series H 1973 J-D
H & A Div 1st cons gold 4s 1989 J-J

2d consol gold 4s 1989 J-J
Chicago Burlington & Quincy RR—
General 4s 1958 J-J
1st: & ref 4,/2S series B 1977 F-A
1st & ref mtge 3Vas___^ 1985 F-A
1st & ref mtge 2%s 1970 F-A

Chicago & Eastern 111 RR—
AGen mtge inc conv 5s 1997 J-J
1st mtge 33/4S ser B-__* 1985 M-N

Chicago & Erie 1st gold 5s__Y 1982 M-N
Chicago Gt West 1st 4s series A—1988 J-J

AGen inc mtge 4Vis Jan 1 2038 J-J
Chicago Ind & Louisville Ry—

A 1st mtge 4s inc ser A——Jan 1983 J-J
A2d mtge 4'/?s inc ser A Jan 2003 J-J

Chicago Indiana & Southern 4s—1956 J-J
Chic Milw St Paul & Pac RR—

1st mtge 4s ser A _._^1994 J-J
Gen mtge 4V2S inc ser A__Jan 1 2019 Apr
4 Vis • conv. inc' serr B___ Jan 1 2044 Apr

Chicago & North Western Ry—
2nd mtge conv inc 4%s—Jan 1 1999 Apr
1st mtge 3s ser B 1989 J-J

Chicago Rock Island & Pacific Ry—
1st mtge 4s series A _1994 J-J
AGen mtge conv"4Vis ser A_Jan 2019

, AprChicago St L & New Orleans 5s 1951 J-D
Gold 3 Vis __1951 ' J-D

-.?■ Memphis Div 1st gold 4S_ 1951 J-D
Chic Terre Haute "& S'eastern Ry—

1st & ref M 2%-4%s__ 1994 J-J
Income 2%-4'As 1994 J-J

Chicago Union Station—
1st mtge 3 Vis series F ; 1963 J-J
1st mtge 2%s ser G___ 1963 J-J

Chic & West'n Indiana conv 4s 1952 J-J
1st & ref 4'As series D 1962 M-S

Cine Gas & Elec 1st mtge 23As 1975 A-O
1st mortgage 27/eS 1978 J-J

Cincinnati Union Terminal—
1st mtge gtd 33/es series E 1969 F-A
1st mtge 23As ser G 1974 F-A

City Ice & Fuel 23As debs iaoo J-D
City Investing Co 4s debs 1961 J-D
Cleve Cin Chic &-St Louis Ry—
General gold 4s 1993 J-D
General 5s series B___ 1993 J-D
Ref & impt 4Vis series E __1977 J-J
Cin Wab & Mich Div 1st 4s 1991 J-J
St Louis Div 1st coll trust 4s___1990 M-N

Cleveland Electric Ilium 3s_ 1970 J-J
1st mortgage 3s 1982 J-DCleveland & Pittsburgh RR—
Series D 3Vis gtd ; I960 F-A

Cleve Short Line 1st gtd 4 Vis 1961 A-O
Cleveland Union Terminals Co—

1st mtge 5Vis series A__^„_____1972 A-O" 1st mtge 5s series B._ 1973 A-O
1st mtge 4Vis series C__ 1977 A-O

Colorado & Southern Ry—
4Vis (stamped modified) 1980 M-N

Columbia Gas & Electric Corp—
3'As debentures 1971 M-S

Columbia Gas System, Inc—'

3'As debentures 1973 A-O
Columbus & Sou Ohio El 3%s_ 1970 M-S
Columbus & Toledo 1st extl 4s 1955 F-A

Commonwealth Edison Co—
1st mtge 3s series L______ 1977 F-A
1st mtge 3s series N 1978 J-D

Conn Ry & L 1st & ref 4Vis—_. 1951 J-J
Conn River Pwr s f 3%s A . 1961 F-A
Consolidated Cigar Corp 3%s-____1965 A-O
Consolidated Edison of New York—

1st & ref mtge 23As ser A „_1982 M-S
1st & ref mtge 2%s ser B__,_.r_.1977 A-O
1st & ref mtge 2%s ser C 1972 J-D

; 1st & ref 3s series D—s 1972 U-N
3s conv debentures 1963 J-D

Consolidated Natural Gas 2%s 1968 A-O
Consumers Power 1st mtge 27/8s 1975 M-S
Continental Baking 3s debsi 1965 J-J
Crucible Steel 1st mtge 3'%s_ 1966 U-N
§ACuba Northern Ry 1st 5 Vis 1942 J-D
§ADeposit receipts J-D

ACuba RR 1st 5s gold 1952 J-J
§ A Deposit receipts J-J

§A7Vis series A deposit rets 1946 J-D
§A6s series B deposit receipts 1946 J-D

Dayton Pr & Lt 1st mtge 2%s 1975
1st mortgage 3s . 1978
1st mtge 3s series A 1978

Dayton Union Ry 3'As ser B_ 1965
Deere & Co 23As debs— 1965
Delaware & Hudson 4s extended 1963
Delaware Lack & West RR Co—
N Y Lack & Western div .i :
1st & ref M 5s ser C__i 1973

AIncome mtge due 1993
Morris & Essex division
Coll Tr 4-6s May 17042

Delaware Power & Light 3s____,_. 1973
1st mtge & coll tr 3'%s_______, 1977

Denver & Rio Grande West RR—
1st mtge ser A (3% fixed
1% contingent int) 1993

Afncome mtge ser A (4%%
[contingent int) ■_ 2018

Denver & Salt Lake —

Income mtge (3% fixed
1% contingent int) 1993

Detroit Edison 3'As series G 1966
Gen & ref 3s series H 1970
Gen & ref 23As series I—: 19«2
3s conv debentures 1958

Detroit & Mack 1st lien gold 4s 1995
A Second gold 4s; , 1995

Detroit Term & Tunnel 4'/2s 1961
Det Tol & Ironton RR 23As ser B—1976

For footnotes see page 33.

Friday
Last

Sale Price

56%
56'A
Li V2

Week's Range
or Friday's
Bid & Asked

Low High

d56'A
d56'A
uyl va
*56

69

68%
OU%
56 '/8

IOO5J

99

98%
105'/4

110%

46

75

100

48

53%

97

105

103 V:
106

99%

106%

100 %

32

A-O

J-J
J-D

J-D

A-O

Af-N

Af-N

Af-N

Af-N

A-O

J-D

J-J

Apr

J-J
M-S

J-D
M-S

J-D

J-D

J-D

Af-N

M-S

102'/2 103

100 b'J 1007a

*101'A __

*102% __

*100% __

126%<126%
99 99%
98% 89%
104' 8 105'A
*119% 127
*112 116

110% 110 %
110% 111
100% 100'/a
97% 98

44'A 46'/a
7o 7o -

119 11J

75% 73
7 J 73

pn !'.• pi

47% 49

92% -•

100 100%
56% 57%
46% 48

51'A 53%
86'A 87

"

106% 106% 'V

95% 97

103% 103%
*101

101% 102'A

'76

>69

77

70'A

104'A 105'A
101% 102'A
103% 104
106 106 %

100% 100% 100%

101%

83

61%

10 j '%

106%

103

104'A

*109

101 101%
*92 95

*81 82

79 83

*— 100

60% 62
*59 60%
83 84

105% 108 'A
*105 105%

*101% _!
*— 977/a

107% 107%
105% 106'A
102 102%'

45% 43%

102'A 103

103% 103%
*106% __

*105

104 104'A
*104% __

*103% __

*106

*100 104%

97 97%
*95'A 97%
99% 99%
103% 103%
106% 106%
101% 101%
1.01 101 %
100'/a 100'/a

*93% 95

*46% 49'A
31%
*27

26%
*32%
32%

32'A
28

28
34

32'A

*99% 100 'A

*11 103'/2
*98

*101'A 1017a
92'A 93

64

64%

80%

1047a

108

; 67

78% 80%
1087a 109'A
104'A 105

98'A 98'A
108 108'A
67 67

*50 71

102 % 103%
88'A 88'A

Bonds

Sold

No.

160

55
33

36

24

11

6

6

158
50

61

22

14

T

32

29
2

24

3

43
2

18
10

Range Since
• Jan. 1

Low High

56'A 78'A
56'A 78
52% 70

102'/8 103

100 S5 101'A

99'A 101%
__ 103% 105'A

100 100

11 122% 128
39 97 100%
22 97 100'A
4J 104'A 105 'A

118 120%
110% 110'A

7 109% 110%
3 109'A Hl'%
4 9d% 100 Va

17 •94% 98%

29 43 46'%
2 74% 75

1 118 120%
15 75% 87

6 71 77%

15 60'A 65'%
35 4b % 51

93% 94%

31 99% 103%
24 56'A 65

119 46'A 54

170 51'% 59%
15 86% 89%

2 106 106%
132 • 90% 98%

1 . 103 103%

5 j- \ 101% 102

75 77
• — 69 72%

18 103% 106 %
35 101% 103
6 103% 104%

13 104% 106%

15 100 100%
— 102% 102'A

106% 110
io 99 101%
__ ■ 92 92
-- 79 81'%

3 79 86%

49 56% 68%
57% 62%

3 83 87%
11 104 'A 106'A
-- 104'A 105

—

100 I: 101%

2 106 108
9 104 106%
18 102 103%

15 45 50%

6 101% 103

3 ' 103% 105%
— 106 107%

36 104 104%
— 104% 104%

106 106'A
101 101

96

94%
98'A
102%
106 -

101%
100'/»
99

93'A

48%
31%

25%
33%
32'A

98%
95 »A
99%
103%
107%
102%
101%
100 'A
95%
52

36

30'A
35
35

99 100'A
103'A 103'A

101'A 102
91 96'A

87 87

64 64
1

10
85

64
87%
68%

64 65 - I
104% 104%
*~ 107'A

15 64

103'A
69%
104%

89 '89'% 6 87 91'%

62% 64% 44 61% 65%

77%
108 %
104 »/8

98%
105'A
67

- 70

102'A
88

82

110

105%
99%
109'A
73'A
71

105%
88 %

i BONDS Interest
New York Stock Exchange Period

Dow Chemical 2.35s debs __1961 J-J
tSADul So Shore & Atl gold 5s 1937 J-J
Duquesne Light Co 2%s 1977 F-A

East Tenn Va & Ga Div 1st 5s 1956 U-N
Ed El 111 (NY) 1st cons gold 5s 1995 \ J-J
Elgin Joliet & Eastern Ry 3'As 1970 M-S
El Paso & Southwestern 1st 5s 1965 A-O

5s stamped 1965 A-O
Erie Railroad Co—

Gen mtge inc 4'As ser A Jan 2015 J-J
1st cons mtge 3'As ser E 1964 A-O
1st cons mtge 3'As ser F 1990 J-J
1st cons mtge 3%s ser G 2000 J-J
1st cons mtge 2s ser H ...1953 M-S
Ohio Div 1st mtge 3'As 1971 M-S

Firestone Tire & Rub 3s debs 1961 M-N
tFlorida East Coast 1st 4'As 1959 J-D
A 1st <te ref 5s series A 1974 M-S
ACertificates of deposit M-S

Francisco-Sugar coll trust 6s 1956 M-N

Gas & Elec of Berg Co cons 5s 1949 J-D
General Realty & Utilities Corp—

A4s conv inc debs 1969 M-S
Goodrich (B F) Co 1st mtge 2%s_1965 M-N
Great Northern Ry Co—
General 5%s series B 1952 J-J
General 5s series C 1973 J-J
General 4'As series D __1976 J-J
Gen mtge 3'As ser N 1990 J-J
Gen mtge 3'As ser 0-_ 2000 J-J
Gen mtge 2%s ser P 1982 J-J
Gen mtge 2%s ser Q 2010 J-J
Gen mtge 2'As ser R __1961 J-J

AGreen Bay & West deb ctfs A Feb
ADebentures ctfs B ; Feb

Greyhound Corp 3s debs__- 1959 A-O
Gulf Mobile & Ohio RR—
1st & ref 4s series B 1975 J-J
Gen mtge inc 5s ser A_x July 2015 j-j

1st & ref 3%s seris D ___1969 A-O
Gen mtge inc 4s ser B__; Jan 2044 Apr
Collateral trust 3%s 1968 J-J

Gulf States Util 1st M 2%s __1976 M-N
1st mortgage 3s 197ft >4-0
3s debentures — 1969 J-J

Friday
Last

Sale Price

100%

Week's Range
or Friday's
Bid & Asked

Bonds

Sold
Range Since

Jan. 1

66'A

82

81

104

55%

117%

98

Low High No. Low High
*98 VA 99% 97'A 99'A
48'A 48% 5 46 48'A
100'A 100% 20 100 101%

112 112 5 112 112

145%
'

— —
'■

104-8 105 105%
105'% 105'% 4 103'.'a 105'A
105

... — --

66 66% 70 65 72
*95% 102 95'A 96'%
82 82 1 82 89 'A
81 81 1 81 87%
*__ 100 99 99
*99

— —

1 ■' ;

104 104%. IB 103'A 104%
102'A 103 8 101% 103

55% 56 14 55% 65%
*_- 57%

'

— ' 57'A 59

102% 102% 1 102% 103'%

100 100 1 100 100

86 87 8 85% 87 >

100'A 100% 17 99 % .30r^-OOt—1

109% 109% 3 109% 110%
121% 121% 1 120 121%
117% 117% 10 116 117%
95 96 20 93% 97 '

*__ 93'A 92'% 93

*88'% 90 _T 86'A 89
78 78 4 75 78%
95'A 95'A 5 94% 96%
*59 62% 70'A
*8 10% 8 10%
102% 103% 10 102 103'A

*98% 102 97 101 %
*66'A — __ 66% 74

S3 98 4 95'A 98

54% 55% 21 53 61

*97'A — __

96'A 96'A 5 95% 97

101'% 101'% 325 101'% 101'%

H
Hackensack Water 1st mtge 2%s__1976
Hocking Valley Ry 1st 4'As 1999
Household Finance Corp 2%s 1970
Hudson Coal 1st s f 5s series A 1962
Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A 1957

AAdj income 5s Feb 1957

Illinois Bell Telep 2.%s series A___1981 J-J.
1st mtge 3s series B 1978 J-D

Illinois Central RR—
1st gold 4s 1951 J-J
1st gold 3'As 1951 J-J
Extended 1st gold 3'As 1951 A-O
1st gold 3s sterling 1951 M-S
Collateral trust gold 4s ___1952 A-O

Refunding 4s •— : 1955 M-N
Purchased lines 3%s 1952 J-J
Collateral trust gold 4s 1953 m-v

Refunding 5s 1955 M-N
Debenture 4%s .1966 F-A
Cairo Bridge gold 4s 1950 J-D
Litchfield Div 1st gold 3s 1951 J-J
Louisville Div & Term gold 3%s_1953 J-J
Omaha Div 1st gold 3s__^. 1951 F-A
St Louis Div & Term gold 3s 1951 J-J
Gold 3'As ^_1951 J-J

Springfield Div 1st gold 3%s___1951 J-J
Western Lines 1st gold 4s 1951 F-A
Registered F-A

111 Cent and Chic St L & N O—
Joint 1st ref 5s series A 1963 J-D
1st & ref 4'As series C_ 1963 J-D
1st ref mtge 4s ser D._- 1963 J-D

Illinois Terminal Ry 4s ser A 1970 J-J
Indiana 111 & Iowa 1st gold 4s 1950 J-J
Indianapolis Union Ry Co—-
Ref & Imp 2'As ser C ^__1986 J-D

tlnternational Great Northern RR—
A 1st 6s series A 1952 J-J
AAdjustment 6s series A July 1952 A-O
A 1st 5s series B 1956 J-J
A 1st gold 5s series C__i 1956 J-J

§AInternat Hydro-Elec deb 6s 1944 A-O
Int Rys Cent Amer 1st 5s B 19727 M-N

Jamestown Frankl & Clear 1st 4s 1959 J-D
Jersey Central Pow & Lt 2%s 1976 M-S

Kanawha & Mich 1st gtd gold 4s__1990 A-O
Kansas City Power & Light 2%s__1976 J-D
1st mortgage 2%s : 1978 J-D

Kansas City Southern Ry 1st 3s__1950 A-O
1st mtge 4s ser A : 1975 A-O
1st mtge 3%s series B 1968 J-D

Kansas City Terminal Ry 2%s 1974 A-O
Kentucky Central gold 4s_ __1987 J-J
Kentucky & Indiana Term 4'As 1961 J-J
Stamped 1961 J-J
Plain ; —____1961 J-J
4'As unguaranteed 1961 J-J

Kings County El L & P 6s _1997 A-O
Koppers Co 1st mtge 3s 1964 A-O
fAKreuger & Toll 5s ctfs 1959 M-S

Laclede Gas Light 4%s conv debs__1963 - M-8
Lakefront Dock & RR Terminal—

1st mtge s f 3%s ser A„_ .1968 7-D

M-S *93'A 98
J-J *124'%
J-J 98 98 6
J-D 91 9U% 91 3(3
M-N *102% 102%
F-A €3'A 62% 64% 42
A-O 24 22% 24 144

99%
103%

104 Va

101 %
105'A
83

99% 99%
103% 103%

95

88%
82

63

23%
56

69%

71

*103

*101%
*101'A
*35

101%
104

100%
101%
105'A
80%

*103%
*100%
102%
*100%
*100%
101

*101%
*102'A
*100%

94%
88%
82

98

100%

70

102

104%
100%

101%
105%
83

103%
102%

101%

95%
89%
83

98

100%

*39 100%

61'/4
21%
54%
.54%
69

*97

63

23%
56

54%

69%
103

K

104%

70% 71%
97% 97%

*— 96
*99

*101% II
101% 101%
104 104%
*101% __

100% 100%
*114'A
*53

*97

108

*98%
*170%
*102%

65

108

112

103

1

111% 112%

2

8

6

3

15
71

2

12

71

15

7

3

1

96% 97 %
121% 124'A
95

90'A
9d

96

102'A 103
61'A 67'A
21% 25%

97 99%
102% 103%

203 103

101'A 101'A

101%

103%
100'A
100%
105'%
79 %
103'%

103

105%
101'A
102%
107'A
88%
103%

101'A 102%
100'% 100'%

101 101%

102'A 103

92%
87'A

81%
98

99%
93%
87

100%
100'A 100%

48 67'% 69%
42 98 99%
6 59 67%

4, 21% 25%
15 53% 61%

53% 61%

18 70'A 77

16 96 'A 97%

96 96

— 100'A 101

23 101% 101%
37 103'A 105'A

99% 101'A
2 99% 100%

114% 114%
""

100'A 100'A
2 108 108

—

101% 103

13 % 2

60 107% k-* CO K?

— — —
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED MARCH II

Monday, March" 14, 1949

BONDS Interest
New York Stock Exchange Period

Lake Sh & Mich Sou gold 3%s 1997 J-D
3 Vas registered 1997 J-D

Lautaro Nitrate Co Ltd—
AlBt mtge income reg 1975 Deo

Lehigh Coal & Navigation Co—
S F mtge 3'As ser A 1970 A-0

Lehigh Valley Coal Co—
5s stamped 1954 /-A
5s stamped 1964 F-A
5s stamped 1974 F-A

Lehigh Val Harbor Term gtd 5s—1954 F-A ■

Lehigh Valley Ry Co NY 4%s ext_1950 J-J
Lehigh Valley RR—

4s stamped modified 2003 Jf-N
4s registered 2003 Jf-N

4Vis stamped modified 2003 Jf-N
4 Vis registered 2003 Jf-N

5s stamped modified 2003 Jf-N

Lehigh Vulley Terminal Ry ext 5s_1951 A-0
Lexington & Eastern Ry 1st 5s 1965 A-O
Liggett & Myers Tobacco 5s 1951 A-O
Uipkie Miami gen 48 series A 1962 MS
A Lombard Electric 7s series A 1952 J-D
LoriUard (P) Co deb 5s— 1951 F-A

3s debentures 1963 A-0
Louisville Gas & Elec 3 Vis —1966 MS
1st A ref mtge 3a _197« Jf-fl

Louisville Sc Nashville RR—
•> 1st A ref M 3%s aeries F 2003 A-O

1st A ref M 2%s series G 2003 A-0
1st & ref M 3%s ser H 2003 A-O
8t Louis Div 2d gold 3s .I960 Jf-S
Atl Knox A Cine Div 4s 1955 Jf-N

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid A Asked Sold
Range Since

Jan. 1 ;

Low High No.

85% 85% 86% 8
--

0 84

92 91% 92 32

— 96 96% 8

,100% 100'A 4

*90-% 93'A __

88% 90 7
62 61'A 62% 16
64 63'A 64 17

34 32% 34% 282
33 32'A 33 Va 14

35% > 34'A 36% 117
33 33 1

39% 38'A 39 'A 48

66% 65% 66% 11
122'A 122% 1

107% 107% 15

107Vi 107 Vi
104 104
*107 107%

99%

M
Macy (R H) A Co 2%s debs 1972 M-NMaine Central RR 4Vis ser A 1960 J-D1st mtge A con 4a ser B 1954 J-DMannti Sugar 4s sink fund—Feb 11957 M-NManila RR (Southern Lines) 4s 1959
May Dept Stores 2%s debs— 1972 J-JMead Corp 1st mtge 3s 1968 J-D
Metropolitan Edison 1st mtge 2%s_1974 Jf-NMichigan Bell Telephone Co—
3%s debentures

1988 A-0Michigan Central—
Jack Lans A Sag 3Vis — 195.1 M-S1st gold 3 Vis -1952 Jf-NRef A Impt 4Vis series C i-1979 J-J

Michigan Cons Gas 1st mtge 3Vis_1969 Jf-S1st mtge 2Vis 1969 Jf-81st mtge 3%s 1969 Jf-St?AMidland of N J 1st ext 5s 1940 A-OMinnesota Mining A Mfg 2%s 1967 A-0Minn St Paul A Sault Ste Marie—
1st mtge 4Vis inc ser A Jan 1971 J-JAGen mtge 4s inc ser A Jan 1991 J-JMo Kansas A Texas 1st 4s 1990 J-D

Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962 J-J40-year 4s series B 1962 J-JPrior lien 4Vis series D 1978 J-JACum adjust 5s series A—Jan 1967 A-O^Missouri Pacific RR Co—
A 1st A ref 5s series A 1965 F-AAGeneral 4s 1975 Jf-SA 1st A ref 5s series F 1977 Jf-SA 1st A ref 5s series G 1978 M-N

. AConv gold 5 Vis ser A 1949 Jf-NA 1st A ref gold 5s series H 1980 A-OAlst A ref 5s series I 1981 F-AMoh'k A Malone 1st gtd gold 4s 1991 M-S
Monongahela Ry 3 Vis series B 1966 F-AMorrell (John) A Co 3s debs 1958 M-NMorris A Essex 1st gtd 3Vis 2000 J-DConstr M 5s series A

r 1955 M-N
... Constr M 4 Vis series B .1955 M-NMountain States Tel A Tel 2%s 1986 Jf-N3 Vis debentures 1978 A-O

*92 Vi
82

98 Vi
93 Vi

*107%

101

70

*93Vi
87%

*97%
*102 Vi
*101%

93

82%
99%
93%

101
70
95

87%
68%
98 Vi

5

15

3

28

2

10
7

io

Low High

85'A 96'A
90 90%

89% 92'A

95 97

100 101%
90 96%
88% 93

57 70%
60 72 '/a

31% 41%
30 40

32% 46%
32 42%
35 49%

64'A 74

120 , 122%
107% 108 »/4

26% 36%
107'A 108'/a
102'A 104

106% 107'/a
—

92 94

79% 83'/a
98'A 99%
93 93'/a
107% 107%

-Ivy'! BONDS
New York Stock Exchange

IAN Y Ont A West ref 4s—June 1992
AGeneral 4s 1955

N Y Power A Light 1st mtge 2%s—1975 "
N Y A Putnam 1st cons gtd 4s 1993
N Y State Elec A Gas 2%s 1977
N Y Steam Corp 1st 3Vis 1963
IN Y Susquehanna A Western txti—

§ A 1st refunding 5s 1637
§A2d gold 4Vis 1937
§ AGeneral gold 5s 1940
{jATerminal 1st gold 5s 1943

N Y Telephone 2%s ser D 1982
Ref mtge 3 Vis ser E 1978
Ref mtge 3s series F 1981

Niagara Fails Power 3 Via 1966 '
Norfolk Southern Ry Co—

. AGen mtge 5s conv Inc 2014
Norfolk A Western Ry 1st gold 4s_1996
Northern Central gen A ref 5s 1974
,Gen A ref 4 Vis series A 1974

Northern Pacific Railway—
; /Prior.'lien 4s * , 1997

4s registered 1997
. General lien 3s_. i. Jan 1 2047

3s registered 2047
Ref A impt 4Vis series A 2047
Ref A impt 5s series C 2047

• Ref A Impt 5s series D 2047
Coll trust 4Vis 1975

Northern States Power Co—
(Minn) 1st mtge 2%s 1974

* 1st. mtge 2%s _1975
1st mtge 3s 1978

c (Wise) 1st mOi 2%s 1977
Northwestern Telephone— ;

3 Vis debentliwf - 1979

Interest
Period

M-S
J-D
jf-a
A-O
J-J
J-J

J-J
F-A

F-A
Jf-N

J-J
F-A
J-J
US

A-O
A-O
US

"

US

Q-J
Q-J
Q-F
Q-A
J-J
J-J
J-J
M-S

F-A
A-O
J-J

•

U-N

Friday
Last

Sale Price

< ; avi
3%

Week's Range
or Friday's
Bid & Asked

Low High

72

69 Vi

80%

73%

78%
41%
78%
78%
25

78%
61

55%
79

73%

105% 105 Vi

*100

*101% 102%
72 72
106'A 106%

55'A 55 Vi
*102 102%

*82 Vi —

49 Vi 51

69'A 70%

79 80%
*80% 81%
*62% 64

71% 73%

100% 101 Vi
69 71%
92 93%
85 % 89%

97 97%
101% 103
100% 100 Vi

20 103 Vi 105%

O
tOgdensburg A Lake Champlain Ry—
,JAlst guaranteed 4s 1948
Ohio Edison 1st mtge 3s 1974
1st mtge 2%s 1975

Oklahoma Gas A Electric 2%s 1975
1st mortgage 3Vis —1978

Oregon-Washington RR 3s ser A—1960

J-J
M-S
A-O
F-A

J-D
A-O

77

39%
76%
77

22'A
76 Vi
77%
59%

104 %
*101%
54%
77 Vi
72 Vi
*92%

78%
41 Vi
78%
78%
25

77%
78%
61

104'A
103

56%
79%
73'A

7

25

21

34

79

170

166

56

227

29

47

4
14

32

21
3

100

101%
71%
105%
100

102%
55 Vi
101 %

100

101%
81

106%
100

102%
62

102%

82Vi 87
48 53%
68% 74%

79 85'/a
64 69'A
61'A 70'A
66% 80'A

75'A 82%
37'A 44%
75 % 82%
75'A 82%
21% 26%
75'A 82%
75'A 82%
57 62%
103'A 104%
101 101%
53% 58%
,76% 81%
i.lV/2 75'A
91. 91'/a

N
Nashville Chattanooga A 8t Louis—

1st mtge 3s ser B 1986 F-ANational Dairy Products 2%s debs.1970 J-D3s debentures
1970 J-DNational Steel Corp 1st mtge 3s 1965 A-ONational Supply 2%s debs 1967 J-DNaugautuck RR 1st gold 4s 1954 Jf-NNew England Tel A Tel 5s A 1952 J-D1st gtd 4 Vis series B 1961 Jf-N3s debentures
1982 A-0New Jersey Bell Telephone 3 Vis 1988 J-JN J Junction RR gtd 1st 4s 1980 F-ANew Jersey Power A Light 3s 1974 Jf-SNew Orleans Great Nor 5s A___: 1983 J-JNew Orleans A Northeastern RR—

Ref A Imp 4Vis series A 1952 J-JNew Orleans Term 1st gtd 4s 1953 J-JINew Orleans Texas A Mexico Ry—
Alst 5s series B 1954 A-O

A Certificates, of deposit —

Alst 5s series C 1956 F-A
ACertlficates of deposit —Alst 4'As series D 1956 F-AACertificates of deposit

Alst 5'As series A 1954 A-OACertificates of deposit

New York Central RR Co—
Cons 4s series A 1998 F-ARef A impt 4'As series A 2013 A-0Ref A impt 5s series C 2013 A-0N Y Central A Hudson River RR—
General mtge 3'As 1997 J-J3'As registered 1997 J-JLake Shore coll gold 3'As 1998 F-A
3Vis registered 1998 F-AMich Cent coll gold 3Vis __1998 F-A3%s registered .1998 F-ANew York Chicago A St Louis—

Ref mtge 3'As ser E .1980 J-D
1st mtge 3s ser F L—1986 A-ON Y Connecting RR 2yas ser B 1975 A-ON Y Dock 1st gold 4s __.1951 F-AN Y A Harlem gold 3%s 2000 Jf-N
Mtge 4s series A 2043 J-J
Mtge 4s series B 2043 J-JN Y Lack A West 4s series A 1973 Jf-N
4Vis series B 1973 Jf-NN Y New Haven A Hartford RR—
1st A ref mtge 4s ser -A 2007 J-J
AGen mtge conv Inc 4Vis ser A-2022 May

For footnotes see page 33.

104%
105%

117%

92

89

95%

*84'A 86

100'/a 100% 10
104 V/a 104% 15
105 105'A 28
*99'A 101'A —'

*102
—

100% 101% 7 '
117'A 117% 13
100% 101 >;•2 .

104% 105 % 20
*75% "--■. , ■ 1

103% 103% V. 1
99 % 100 F11'.

*104% 105'A
102 102'A 22

/ 91 92 % 23

92% 92% 7

COI -31 OO1 CD1 20

--

86

99%
103 %
104%

98%
102

100%
117

99%
103%

89'A
100%
104%
105%

99%
102

101%
117%
101'A

105'A

103% 103%
98'A 100

104'A 105%
102 •» 104

90

92

90%

95%
93

95

87 % 92

£5'A 05%
94 94

32
1

94

93
97%
95

56% 55 VA,,■57 .;<sv--: 260
58% 57 59 234
65% 63% 65% 93

74 75 35
*68 71 ■

54'A 53% 54 "2 10
^*51% 55
54 54'a 4

52 52 52 1

51'A 61%
54'A 66%
60% 73

74

71
81%
75

52 % 61
53'A 56 Va
53

51
60%
58

97%

90%
100

80

97'A
90%
90'A
100

>96

70

80

44%

97% 5 94% 97%
90 Vb 1 90% 92
90% 17 86% - 91
100 8 99% 101,.,

99 % 100 100
98 98 100
70 6 69 72%
80 1 78 81

64 'A 122 62% 69'A
45 % 340 43 48%

Pacific Gas A Electric Co—
1st A ref 3'As series I 1968
1st A ref 3s series J 1970

» 1st A ref 3s series K 1971
1st A ref 3s series L 1974
1st A ref 3s series M 1979
1st A ref 3s series N 1977
1st A ref 2%s series P 1981

- 1st A ref 2%s series Q 1980
1st & ref M 3'As ser R 1982

Pacific Tel A Tel 2%g debs 1985
2%s debentures 1986
3 'As debentures 1987
3'As debentures 1978
3'As debentures 1983

Paducan A 111 1st s f gold 4Vis—1955

Pennsylvania-Central Airlines—
A3%s conv income debentures..1960

Pennsylvania Co—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3Vis 1960
Pennsylvania Power A Light Co—

• 1st mtge 3s 1975
3s s f debentures 1965

Pennsylvania RR—
Cons sinking fund 4Vi§ 1960
General 4%s series A 1965
General 5s series B 1968
General 4'As series D 1981
Gen mtge 4'As series E 1984'

, Conv deb 3'As. i 1952 <•'
Gen mtge 3%s series F 1985

Peoples Gas Light A Coke Co—
. 3s conv debentures 1963
Peoria A Eastern 4s ext 1960

. A Income 4s Apr 1990
Peoria A Pekin Union Ry 5Vis 1974
Pere Marquette Ry 3%s ser D 1980
Phila Bait A Wash RR Co—
General 5s series B 1974
General gold 4Vis series C 1977

Philadelphia Co coll tr 4Vis 1961
Philadelphia Electric Co—

, 1st A ref 2%s . 1971
1st A ref 2%s 1967
1st A ref 2%s_ 1974
1st & ref 2%s._ 1981
1st A ref 2%s— ; 1978

t§ A Philippine Ry 1st s f 4s 1937
ACertificates of deposit

Phillips Petroleum 2%s debs 1964

Pittsburg Bessemer A L Erie 27As__1996
Pgh Cine Chic A St Louis Ry—
Cons gtd 4s series F 1953
Cons gtd 4s series G 1957
Cons gtd 4s series H 1960
Cons gtd 4'As series I 1963
Cons gtd 4%s series J 1964

Pgh Cine Chic A St Louis RR—
Gen mtge 5s series A 1970
Gen mtge 5s series B— 1975
Gen mtge 3%s series E 1975

Plttsb Coke A Chem 1st mtge 3%s_1984
Pittsburgh Consolidation Coal—

3%s debentures 1965
Pittsburgh Steel 1st mtge 4%s 1958
Pittsburgh A West Virginia Ry—
1st mtge 4%s series A 1958
1st mtge 4'As series B 1959
'1st mtge 4%s series C 1960
Pitts Youngstown A Ashtabula Ry—
1st gen 5s series B 1962

. .1st gen 5s series C 1 1974
1st gen 4'As series D 1977

Pittston Co 5'As inc debs 1964
Potomac Elec Pwr 1st mtge 3%s__1960
1st mortgage 3%s 1977
1st mortgage 3s 1983

Providence Terminal 4s 1956
,' Public Service Elec & Gas Co—
i 3s debentures —1963

1st A ref mtge.3%s 1968
1st A ref mtge. 3s ; 2037
1st A ref mtge 8s 203?

* nr»ri

8

3%
99

*57'A
*96

8%

4%
99

59

97

Bonds

Sold

No.

41

15
30

98%

107'A 107'A
, 6

40 40 19
*__ 37

18 18 4
*70 73'A
98'A 98% 31

J-D
J-D
J-D
J-D
J-D
J-D

J-D
J-D

J-D

J-D
A-O
A-O
Jf-S
M-S
J-J

A-O

Jf-N
J-D

A-O

A-O

F-A

J-D
J-D
A-O
J-J
A-O
J-J

J-D

A-O

Apr
F-A
Jf-S

F-A
J-J

J-J

J-D
U-N
U-N
J-D
F-A

J-J

F-A

J-D

J-D
Jf-N
F-A
F-A
Jf-N

J-D
A-O
A-O

U-N

J-J
A-O

J-D
A-O
A-O

F-A

J-D
J-D
J-J
J-J
F-A

J-J

Jf-S

101 %

60 %

79%
90

*104 105'A
*103% 103%
108% 108%

77% 79
128% 128'A
*112

__
.

-<*__ 108'A

101'A 102'A
*99

59%
*55-

;v ■ 78'A
89

89 Vi

60'A
58 *

80

90

89%
101% 101'A 102

93'A 99 99'A
__ '

. *102 % ■— /

•■»__. 97...

106'A 106'A 106'A

12 12
102'•» 102%
97'A 97'A
97 97 'A

104% 104 % 104%

103%

102'A
97%

96
•98

102%
105%.
102 %

67

*106

103%
*102'A
103

102'A
102 'A
96%
99

*104

95'A
98

7
101%
105'A
102%
*104'A

103%

103%
102 7 a

102%

97%
99%

96

98

102%
105%
102'A

65% 67%

103% 104
103 103

100% 101 %
101'A 101 101'A

115 %
101

104%
94%
94%

100 %
84%

110

116'A

104%

101%

115 115'A
100'A 101'A
104'A 105 »A
94% 95%
94'A 95'A i
100'A 100%
83% 84%

109% 110'A
53% 53%

12'A
*103'A __

97'A 98%

116% 116%
109% 109'A
104% 105

100% 100%
101 102

100 100
*99 100'A

~9 ~9%

101'A 101%

*96% 98%

*102'A 108
*105% •

103% 103%
*107% —

*108

103'A
*

89

102':

82

101%

38

34

25
•

- 6

2

60

13

Range Since
Jan. 1

Low High

7% 11%
3% 5

98'A 100
58 63'A
96 96

106%'107%

39% 46
35 35

18 22

73 75
97% 98%
103'/a 104'A
101'A 103%
108% 108%

75 85
128 128%
112 112

101'A 100%
98 101'A
58'/a
59

78'A
88

89

64%

61%
88

95

95

101% 103%

98% 99'/a
96% 99%

97 97

105% 106'A

11 12 14

12 100% 102%
8 96 97'A

16 95 ; 97%

22

\

03

11

OH 105

106 106'A
~5 102% 104'A

102'A 103%
44 101% 103%
17 101'A 103'A
14 101% 102%
6 95 97%

35 98% 99%
103% 103%

21 93 % 96
1 95% 98

13 100% 102%
19 103 105%
27 100'A 102'A

104'A 104'A

67 55'A 67%

8 103% 104'A
2 103 103

14 99'A 101'/a
4 100% 101 Va

59 114% 116
139 100'/a 106'A'
56 103% 110
82 94% 101'A

100 , V 94 101%
43 • 99% 102
14 83 87

68

1

20

3

2

25

•

5

22
5

11

103% 103'A G

103% 103'A 7
88% 89 :*• 5
99% 99% 5

102% 102% 3
102 102 1

82 % 82% 2

*81 82 'A
82 82% 14

106'A 110'A
53 61'A
12% 16

104% 104%
96 98'A

114 116%
109 109 Va
104% 106'A

99% 100%
100% 102

99 'A 100%
99 99%

101 'A 102'A
9 10%
8% 10

101'A 102%

97 98%

107'A 107'A

103% 103%
113'A 113 'A
113'A 114'A

103'A 107

103 108

86

99%
89

101%

100% 102'A
101'/a 103

82%
84%
82

92'A
92

92

*109

99% 100
100% 106%
*__ 108

102% 102%

*99% 100'A

101% 101%

*107%.
147'A 148
*213 219
*105

11

7

49

2

109 109 <

99% 100'A
10G_ 106'A

102 102%

99% 99%

101% 101%
107'A 107%
146'A 148
215 215

104 104'A
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED MARCH 11

^ BONDS
New York Stock Exchange

Quaker Oats 2%s deb-

Reading Co 1st & ref 3 Via aer D_.
Reynolds (R J) Tobacco 3s debs_.
Rochester Gas & Elec Oorp—
Gen mtge 4%^ series D
Gen mtge 3%s series H
Gen mtge 3 Vis series I

mtae. 3Vis series J—
tARut-Canadian *s siamp^u.

IJARutland RR 4Vis stamped

Saguenay Power 3s series A
8t Lawr & Adir 1st gold 5s

2d gold 6s —

St L Rocky Mt & P 5s stamped
St Louis-San Francisco Ry Co—

1st mtge 4s series A
A2nd mtge inc 4Vis ser A Jan

St Louis-Southwestern Ry—
1st 4s bond certificates
2d 4s inc bond ' ctfs Nov
Gen & ref gold 5s series A

St Paul & Duluth 1st cons gold 4s.
St Paul Union Dept 3Vis B
Scioto V & N E 1st gtd 4s
Seaboard Air Line RR Co—

1st mtge 4s series A
AGen mtge 4Vis series A Jan

Seagram (Jos E) & Sons 2Vis
Slicll Union Oil 2Vis debs
t.1 ASilesian-Amer Corp coll tr 7s_.

ISkelly Oil 2%s debs

Sucony-Vacuum Oil 2 Vis
South & Nor Ala RR gtd 5s
Southern Bell Tel & Tel Co—

/ 3s debentures
2%s debentures
2%s debentures

Southern Indiana Ry 2%s
Southern Pacific Co—

1st 4Vis (Oregon Lines) A
Gold 4Vis
Gold 4Vis
San Fr Term 1st mtg 3%s ser A.

Southern Pacific RR Co—
1st mtge 2%s series E
1st mtge 2%s series F
1st mtge 2'As series G

Southern Ry 1st cons gold 5s
Devel & gen 4s series A _.

Devel & gen 6s series A
Devel & gen 6Vis series A
Memphis Div 1st gold 5s
St Louis Div 1st gold 4s

Southwestern Bel' Tel 23As debs
3%s debentures

ASpokane Internat 1st gold 4%s_.
Standard Oil of Calif 23As debs__.
Standard Oil <N J) deb 2%s
Sunray Oil Corp 2%s debs
Swift Co 2%s debs

27/«S debentures .

.1964 J-J

1999 Jf-N

.1973 A-O

.1977 M-S

1967 M-S

.1967 M-S

.1969 M-S

.1949 J-J

.1941 J-J

1971

1996
1996

1955

.1997

2022

.1989

1989

.1990

1968

.1971

.1989

.1996

2016

.1966

.1971

1941

.1965

.1976
1963

.1979

.1985

.1987

.1994

.1977

.1969

.1981

.1975

.1986

.1996

.1961

.1994

.1956

.1956

.1956

.1996

.1951

.1985

.1983

.2013

.1966

.1971

.1966

.1972

.1973

Terminal RR Assn of St Louis—

Texas & New Orleans RR—
1st & ref M 3'As series B
1st & ref M 3%s series C

Texas & Pacific 1st gold 5s_A
Gen ref M 37As series E._.

Texas Pacific-Missouri Pacific-
Term RR of New Orleans 33/

Third Ave Ry 1st ref 4s

Friday Week'* Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

Q
•

,V_ 100'/a 100'A

Bonds

Sold

No.

Range Since
Jan. 1

Loio High

2 100'A 102

R
89 87% 89

103'/a 104

125

"107% —

"105% —

•__ " *100'A __

9

93A 9 s

31

22

86'A 93%
102'A 104

106 106%
9 10

8% 10 'A

M-S *'[:■ ■ "98% 100 V-'. 97% 100

J-J 80 73% 76

A-O 80 80
, 1 ' 80 86

J-J "98% — 9914 100 '

J-J 8514 84 '/4 85'4 176 83 X 88%

May 56% T 55 56% 135 53 61%
• 1

M-N "10714 109
' '

• 105 109%
J-J 90 90 3 85'/a 90 Va
J-J 10214 10214 27 101 1031a
J-D

*'*
106% 106%

A-O 102 102 1 100% 102

M-N *
'

128 128 128 2 127 128 • '

J-J 102 V« 102 102% 19 100 102%
J-J 66% 65 67 89 63 69%
J-D - 'i. "95% 9614 95% 96

A-O 96'4 96% 96% 26 96 97'A
F-A 45 42 45 5 25 45

J-J 101 101'/a 12 100 101%
J-D 95% 95% 96 37 95 96%
A-O 123% 123% 1

*

123 123 Va

J-J 102% 102% 3- ■ 100% 102%
F-A 9614 96 5 a

. 25 / 94'/a 96%
J-J "98 98 V'4 97r 97'A
J-J "-4 77 '4 7714 2 74% 7 7'/a

M-S 98%
'

97% 99 77 96'A 101%
M-N 90'4 88 90 "2 44 8614 95'A
M-N 89% 8614 89 "2 89 85'% 92%
J-D 100'A 100'A :

, 15 100 101

J-J 8614 8614 86V2 13 84 87'A

J-J "80% 82 80 84'A
J-J /94% 94 'A 5 94 9514
J-J 116 v 115'A 116 5 111% 116 V*
A-O 94 % V. 93 Va 9414 112 92'A 93

A-O 105'/a 105 10514 , v 8 103% 107

A-O . 108 108% 17 108 110

J-J ; 10514 106 17 105% 106

J-J 102% 10234 1 102% 104

A-O 97% 98 11 96 98

M-N ■ '■''it hi' '• ' "104% 105% 103% 105

Apr .r '', ;".f -4 " "51 "4 52'% 51'A 52

M-N 103% 102'% 103%
F-A 957a 9514 95% 55 94% 96

J-J V 97 97

J-J 97% 97% 5 97% 98

M-N "101'A 101% „ 101% 101%

.2019 J-J "115% — 115'A 115%

.1985 A-O 100% 100% 4 99% 101 Va

.1965 M-N m 105% 105'A 105% 16 105 106

.1970 A-O 97 97 2- 97 99

.1990 A-O 92% 92% 93% 52 92 97'A

.2000 J-D 122 122'% 15 118% 122%

.1985 J-J 98% 98'A 98% 35 97% 101%

.1974 J-D 102 102 . 1 100% 102

.1960 J-J 63 Va 64 17 61 71%
1960 A-O 34 33 35 220 32 Va 45%
.1960 J-D ■ "101% 102 __ 101'A 102

.1961 M-S "99 100% __ 99% 100 Va

BONDS

New York Stock Exchange

Union Electric Co of Mo 3%s 1971
1st mtge & coll trust 23A& 1975
3s debentures 1968

Union Oil of Calif 3s deb 1967

2%s debentures 1970
Union Pacific RR—

• 2%s debentures 1976
Ref mtge 2'As series C 1991

United Biscuit 2%s debs 1966
U S Rubber 25As debs 1976

2,%s debentures 1967
Universal Pictures 3%s debs 1959
v ■ ■ , - • ( '

Vandalia RR cons g 4s series A___1955
Cons s f 4s series B 1__ 1957

Virginia Electric & Power Co—
1st & ref mtge 2%s series E 1975
1st & ref mtge 3s series F 1978
3'As conv debentures 1963

Va & Southwest 1st gtd 5s__l __2003
1st cons 5s 1958

Virginian Ry 3s series B 1995
1st lien & ref M 3'As ser Ci 1973

Wabash RR Co-
Gen mtge 4s inc series A Jan 1981
Gen mtge inc 4V4S series B__Jan 1991
1st mtge 3'As series B 1971

Walker (Hiram) G &, W 2%s debs_1966
Walworth Co conv debentures 3'As_lS76
Ward Baking Co—
5'As debs (subordinated) 1970

Warren RR 1st ref gtd gold 3%s__2000
Washington Terminal 2%s ser A__1970

Westchester Ltg 5s stpd gtd 1950
Gen mtge 3'As 1967

West Penn Power 3'As series I 1966
West Shore 1st 4s guaranteed 2361
Registered 2361

Friday Week's Rang®
Interest Last or Friday's -Bonds -Range Since
Period Sale Price Bid & Asked Sold Jan. 1

v . Low High No. Low High

vMu %§ ;-
.

M-N 109 103'% 6 108'A 109'%
A-O 100'A 100Va"' • 5 100 100'%
M-N ■ '

. "103 __ 100% 102%
J-J 103% 104'A 4 103% 104%
J-D v- ' 100 100 Va :. 4 99% 100'%

F-A 101% 101 Va 2 100% 103
MS > " 93 93 26 92 93%

A-O "100 100 Va 99% 100%
M-N • 3 "93% 943 a __ 93'% 94
A-O "95 'A 96 __ __

MS 79 79 2 75'% 79

V ^ .. \ t' '

F-A
-J ■'

105
M-N

'

T- ; ;.v ...
106 106

M-S ," V 99 99 3 98'A 100'A
M-S , . 103'4

" '

102% 103'A
A-O 109'4 10934 .<14 107% 109%
J-J "103 104 — —

A-O __;- 94 94 -• 1 94 98
M-N 98% 99'A 17 * t»6 99 'A
A-O "104% 105% 103 Va 105'A

W

Apr
Apr
Apr
M-N

M-N

A-O

F-A

F-A

J-D

J-D

J-J

M-S

M-S

Western Maryland 1st mtge 4s 1952 A-O
Western Pacific 4'As inc A Jan 2014 May
Western Union Telegraph Co—
Funding & real estate 4'As 1950 M-N
25-year gold 5s 1951 M-S
30-year 5s * i960 J-J

Westirighouse El & Mfg 2%s_™_1951 J-J
2%s debentures __19'71 M-S
2.65s conv debentures 1973 J-J

Wheeling & Lake Erie RR 4s 1949 M-N
Gen & ref M 2%s series A 1992 J-D

Wheeling Steel 3'As series C 1970 M-S
1st mtge 3'As series D_ 1967 J-J

Wilson & Co 1st mortgage 3s 1958 A-O
Winston-Salem S B 1st 4s 1960 J-J
^Wisconsin Central Ry—

§ A 1st general 4s __194g J-J
£Certificates of deposit J-J

§£Su & Du div & term 1st 4s___1936 M-N
'

ACertificates of deposit—
Wisconsin Electric Power 25As 1976 J-D
Wisconsin Public Service 3%s 1971 J-J

Yonkers Elec Lt & Power 2%s 1976 J-J

80'A 80'A 1 80'A 83

75 75 75 8 75 76%
98 98 25 97% 99'/a

__ "100 100:% 98% 100'A
— 90 90 10 •89% 92

104% 104% 1 ; 104% 106%
"51 53 51 55

■ 100% 99% 99%

106 106 2 106 106%
107-% 107% 6 106% 107:%

108% 108% 13 ■' 108'A 109%
57 - 56% 57% 99 54 63'/a
54% 54 Va 55% 20 53% 62

101 • 100 "101 30 100 101%
~ 99 Va 99% ... 5 99% 100 Va

101% <■101% 101% .
60 101% 101%

101'A 101''A 101% • 31 101'A 101%
82'A 80% 83 58 81'/a 86%

101'% 100%101'/B S>.v::-7% 100% 101%
99 'A . 99'A 9914 , .>5 .• 99 99%
100% 100% 100% 98 100 101 Va

*101A __ 100 lOlii
"95% --

•

98'A * 98
, 98'A * 15

'

97 99 %
99'% S9'% 3 96 Va 99%

"10234 103 Va 102'/a 104
-- ,."113 112% 112%

72:% 72% 72% 23 72 77

43'% 42 43% 31 41% 49%
■

; . 46% 46%
.96% 96-% 5 95 3'a 97 Va

"!— '
"104% __ 104% 104%

■

94 : 94

_L

a Deferred delivery sale not included In the year's range, d Ex-Interest, e Odd-lot sale not
Included in the year's range n Under-the-rule sale not Included in the year's range, r Cash sale
not included in the year's range, y Ex-coupon.

§Negotiability impaired by maturity.
JCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of

the Bankruptcy Act. or securities assumed by such companies.

•Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
In a footnote in the week in which, they occur. No account is taken of such sales in computing the range for the year.

Iii the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Mar. 5
and ending the current Friday, Mar. 11. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether
stock or bond, in which any dealings have occurred during the current year.

RANGE FOR WEEK ENDED MARCH 11

STOCKS—

New York Curb Exchange
Par

ACF-Brlll Motors warrants™

Acme Aluminum Alloys 1
Acme Wire Co common 10

Adam Hat Stores Inc 1
Aero Supply Mfg 1
Agnew Surpass Shoe Swires •
Ainsworth Mfg common 5
Air Associates Inc (N J) 1
Air Investors common 2
Convertible preferred 10

Air-Way Electric Appliance 3

Alabama Great Southern 50

Alabama Power 4.20'A pfd 100
Alaska Airlines Inc 1
Alles & Fisher common 1
Allied Internat Investing Corp___ 1
Allied Products .(Mich) - common 5
Altes Brewing Co i 1

For footnotes see page 37.

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High
Range Since January 1

2% 2% 2% 1,100
23 23 10

4% 4 4% 200

1% 1% 1% 2,000

9 8% 9 500

5% - 534 300

•'"A : '
3 3 100

"~534
"

C Va 900

-

94% 95 125

4'A 4% 4'A 600

.6

\. •

16 16% '
r

: 750

5% 5r!a • 534 400

Low High

1 Jan 1 Va Jan

2% Feb 3% Jan

23 Mai- 32% Jan

4 Mar 4% Jan

1% Mar A 1%' Jan

7% Jan • 7% Jan

8'A Feb 9% Jan

-5% Mar 63a Jan

3 Jan 3 Jan

35'A Jan":'' 35% Feb

5% Feb 6 Va Jail

86% Mar 92% Jan

91 Jan 95 'A Mar

3% Feb 4% Jan

3 '/2 Jan 5 Mar

2 Va Feb 3 Jan

16 Feb 17% Jan
5 Va Feb 6 Jan

STOCKS—

New York Curb Exchange

Par

Altofer Bros common 1 •
Aluminum Co of America common •

$3.75 cumulative preferred 100
Aluminum Goods Mfg_ •
Aluminum Industries common •

Aluminum Ltd common •

American Bantam Car Co class A 1
American Beverage common-. 1
American Book Co 100

American Cities Power & Light—
Class B "_ 1

American Fork & Hoe common ♦

American Gas & Electric com 10

4%% preferred 100
American General Corp common 10c

$2 convertible preferred ' 1
$2.50 convertible preferred _1

American Hard Rubber Co 25

Friday
Last

Sale Price

521-2

Week's

Range
of Prices

Loio High

51

97

.53

97

Sales

for Week

Shares

4.000

150

Range Since January I

48'/« 47 % 4314

63

114

63

3,300

1,500

30

Low

612 Mar
48 Jan
93% Jan

24% Mar

51-2 Feb
4614 Feb

1 Feb

1% Jan
61 Feb

High

914 Jan
53 Mar
97 Mar

2614 Jan
6% Jail

51% Jan

1% Jan
lis Jan

66 Jan

6'/a 6 Va 600 6 Mar 6% Feb

17% 18 150 17 % Jan 18% Feb

42 3 a 40% 42% 9,500 37% Jan 42% Feb

— — 111 Jan 112 Mar

2% 2'4 2% 600 2% Jan 2% Jan

28 27% 28 100 27% Feb 30 Jan

33% 33% 33% 25 32'A Jan 34 Jan

13'/a 13% 50 13 Jan 13% Jan
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED MARCH 11

STOCKS—

New York Curb Exchange

Babcock * Wilcox Co
_ •

Baldwin Locomotive— "~~
7% preferred «n

^ubbfr .Co common I~_lBanco de los Andes—
American shares

Barium Steel Corp ~ ""7
Barlow St Seellg Mfg—

$1.20 convertible A common h
Basic Refractories Inc i
Baumann (L) & Co common I

BeJk'f/sT^i1 Tles common:::::::-}Beck (A S) Shoe Corp *

Rpiiamc, A,rcraft common::::::::::: iBell Tel of Canada common 2a
Benrus Watch Co Inc_____ ,
Benson St Hedges common.: " •
Convertible preferred •

n!C^ Src^'a Inc c°mmon__: 1

Blue Ridge Corp common 1

^ & Co common •

i0) Co common •5%% prior cum pfd__ "iTi,,
Borne, Scrymser Co. Si
Bourjols Inc.. aJ
areeze Corp common «

Bridgeport Gas Light Co I
Bridgeport Oil Co!_._ !
Brlllo Mfg Co common •
Class A

BHH^"4merl,can oiico:..:::: I
Am?, Amerlcan Tobacco—
Amf 2ep rcts ord bearer fl

Brffut £eP rcts ord re8 «}British Oelanese Ltd—
_ Amer dep rcts ord rear

ciaw B°_lumbla Power cI"a»'"A"::::.?
Brown Porman~Distllfers !
4% cum Junior pfd

Brown Rubber Co common.": *?
Bruce (E L) Co common VanBruck Mills Ltd class B 2.50
Buckeye Pipe Line ~
DUn?e« to Sulhvan____V_~~ 2 50Burd Piston Ring Co ?
Burma Corp Amer dep rcts
Burry Biscuit Corp. ""TolZn
Butler (PH) com^on.-^:™:^^

pohla ElfCw«c froducta common 000Cables A Wireless— —
American dep rcts 5% pfd £i

Calamba Sugar Estate i
Calgary & Edmonton Corp Ltd: •
Calif Cotton Mills Co ■

p^bfornla Electric Power ~ 1
SCallite Tungsten Corp ■■ )
Camden Fire Insurance . ■
Canada Bread Co Ltd 1ZZZZZZZ11*
Canada Cement Co Ltd common •
6% % preference I-.Zlao

Canadian Canners Ltd common _•
Convertible preferred

__ •
Canadian Industrial Alcohol—
Class A voting •
Class B non-voting " •

Canadian Industries Ltd—
7% preferred ___100

Canadian Marconi " j
Capital City products common

_ 5
Carey Baxter & Kennedy Inc ~ ~ 1
Carman A Co 2.50
Carnation Co common •

Carolina Power & Light $5 pfd.~: •
Carr-Consolidated Biscuit Co l
Carreras Ltd—
Amer dep rcts A ord £3
Amer dep rcts B ord__ 2s 6d

Carter (J W) Co common 1
Casco Products common •
Castle (AM) & Co 10
Catalin Corp of America... 1
Central Maine Power Co—
3.50% preferred 100

For footnotes see page 37.

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Par

American Laundry Mach 20
American Light & Trac common.—25
6% preferred 25

American Mfg Co common 25
American Maracaibo Co 1
American Metal Products common 2

American Meter Co *

American Potash & Chem class A ♦
Class B *

American Republics 10
American Seal-Kap common 2
Amer Superpower Corp common 10c

$6 series preferred •
American Thread 5% preferred 5
American Writing Paper common 5

Anchor Post Products 2
Angerman Co Inc common 1
Anglo-Iranian Oil Co Ltd—
Amer dep rcts ord reg £1

Angostura-Wupperman
Apex-Elec Manufacturing Co
Appalachian Elec Pwr 4%% pfd
Argus Inc
Arkansas Natural Gas common

Common class A non-voting
6% preferred

Arkansas Power & Light $7 pfd_.
Aro Equipment Corp
Ashland Oil & Refining Co
$1.20 conv preferred

Aspinook (The) Corp....
Associated Electric Industries—
American dep rcts reg £1

Associated Laundries of America •
Associated Tel & Tel class A •
Atlantic Coast Fisheries.. 1
Atlantic Coast Line Co 50
Atlas Corp warrants :
Atlas Plywood Corp __i
Automatic Steel Products Inc 3
Automatic Voting Machine •
Avery (B F) St Sons common 8
8% preferred

_

Ayrshire Collieries Corp com «

23%
23

31

14

3%

3~6~
28 %
27%
22%

Low

23

22%
31

14

3%
9%

35%
28%
27%
22

High

23%
23%
31

14

3%
9%

36

28%
28%
22%

iff

72

5%

70% 72

~5% ~5%

550

24,300
100
100

5,200
400

200

50

1,600

2,100

70,200
4,100

400

100

Range Since

Low

22% Jan
17% Jan
31 Mar

14 Mar

3% Feb
8 Feb

34 Feb '
2o% J an
003/, .Ton

21% Feb
2% Jan

% Mar
5P ■

4% Feb
5% Feb

5 Feb

7% Feb

15% Jan

21%
2%

5

18%

% %
16% 22
2% 2'/a

44% 45%
4% 5

18% 18%

_7% "7%
9% 9%
24% 24%

B
■

54

4%

15

6%

~5%
9%

34%

28%

7%
10
3

16

13%

52% 54

32% 33
7% 7%

4% 4%

15 15

5% 6%
13% 13%
•5% 5%
8% 9%
1% 1%
33% 34%
8% 8 %

28% 28%

13% 14%
7% 7%

10 10

2% 3
7 7

26% 26%
67 68

17% 18%

15"

5

16%
J 5%

9%

11%
19

"%
1%

3%

5%
4%

21%

13% 13 %
14% 14%

19% 19%

1% 1%

9% 10%
5 5

8% 9

"4% "4%
11% 11%
18% 19

%
1%

iff

1%

3% 3%

5%
4

8%
4%

6% 7

21% 21%

1% 1%

8%

VAf

"8%

44

2%

31%
4%

42 44

"~2% ~2%

4 4

31% 32
4 4%

x77% 78

500

450
700
■ 75

11,400
2,500

200

100

100

4,500

550

400

Jan

; % Jan
16% Feb
2% Feb

44% Feb
4% Feb

18 Feb

4% Jan
7 Feb

9 Feb
23 Jan

13% Mar

47% Feb

32% Mar

7 Feb

January 1

High

25% Feb
23% Mar
31 Mar

15% Mar

5% Jan

10% Jan
41 Jan

26 % Mar
?« % Mar
25% Jan
3% Mar
% Jan

7'

4% Jan
5% Jan

5% Jan
7% Jan

17% Feb
-1 ___ 3 3% 1,100
-1 7% 6% 7% 300 6% Feb 8V4 Jan
00 106 105 106 230 lOo Mar 10b A/a Jan
-1 2% 2% 3 1,000 2"% Mar 3% Jan

7% 6% 7% 10,000 b% jan 7% Mar
• 7% 6% 7% 47,700 •75/, Tl/rQv

10 Xl0% xl0% 10% 1,200 10% Jan 10% Feb
•

„ 113% 114% 30 1 ■l i-;'"
50 7% 6% 7% 1,900 6% Feb 8V2 Jan
-1 17% 16% 17% 1,400 16% Feb 19"% Jan
¥

23 23 2J V4 1,UUU x x.K>

1 7% 7% 7% 900 7% Mar 8 Feb

7% Feb
'

% Jan
22% Jan
3% Jan
51% Jan
6 Jan

21% Jan
5 Jan

8% Jan
10% Jan
25 Feb

15% Jap

55 Jan

36 % Jan
8% Jan

5,500

1

a-1 io" oall,, . U uall

50 13% Feb 16% Jan
2,100 5% Feb 6% Jan

75 iv It CfJ
; i. .:»>

100 5 Mar 5V2 Jan
1,700 n-!' 1

200 1% Jan 1% Feb
700 33% Feb 34% Jan
200 tiwri O uvxl

100
1 r t f Tov, -

%*
35% Jan 36 Feb

250 13% Mar 14% Jan
400 6% Feb 7% Jan
25 9% Feb 11 Jan

2,900 2% Feb 3% Jan
300 6 Feb 7 Jan

25 24 Jan 33 Jan
20 63 Jan 74 Feb
200 17 Jan 21% Jan

5% Mar 7 Jan

1,000 15% Jan 16% Feb
300 4% Jan 6 Jan

22 Feb 22 % Feb
200 13 Feb 13% Jan

2,150 13% Feb 15 Jan

300 19% Mar 21 Jan

11% Jan 11% Jan
— 10% Feb 11% Feb

300 1% Feb
. . 2 ; Jan

21% Feb 22% Jan
2% Jan 2% Jan

400 9% Jan 10% Jan
900 4% Feb 5% Jan
600 7% Feb 9% Jan

17 Feb 20% Jan
200 4% Jan 4% Jan
700 11 Jan 11% Mar

1,900 18 Feb 22'/a Jan
9% Feb 12% Feb

7,400 % Jan % Jan
1,000 1% Jan 2 Jan

;
11 Feb 11% Mar

600 3% Feb 4% Jan

1,000 0 % Mw 8% Mar
L2,100 3% Feb 5% Jan

__ 7% Feb 7% Feb
1,100 6% Feb 7% Jan

% Mar 2% Jan
150 20% Jan 21% Mar

— 20% Feb 22 Jan

—

8% Feb 10% Jan
-- 8% Feb 9% Jan

1,700 ~I% Feb ~1% Jan
18 Feb 21 Jan

100 7% Mar 8% Jan
3 Feb 3% Jan

150 40% Jan 44 Mar

110% Jan 111% Mar

3,400 2 Feb 3 Feb

12% Feb 12% Feb
— 4% Feb 5 Feb

300 ~3% Feb 4% Jan
100 31% Mar 36 Jan

1,700 4 Feb 4% Jan

80 76% Jan 79% Mar

Friday

STOCKS— Last
New York Curb Exchange Sale Price

Par

Central Ohio Steel Products 1 10%
Central Power & Light 4% pfd 100
{Central States Elec 6% preferred-_100 7
7% preferred * 100 > 60%
Conv pfd opt div ser 100
Conv pfd opt div ser 1929 100 6%

Century Electric Co common 10
Cessna Aircraft Co common 1 3 %

Ohamheriin Co of America 2.50 — v

Charls Corp common 10
Cherry-Burrell common 5
Cheseorough Mfg common 10 58
Chicago Rivet & Macn 15
Chicago & Southern Air Lines •
Voting trust ctfs *

Chief Consolidated Mining 1 1
Cities Service common 10 43% "
City Auto Stamping T-B —

City & Suburban Homes 10

Clark Controller Co 1 16%
Clarostat Mfg Co 1 —

Claude Neon Inc common. 1 * 1%
Clayton & Lambert.Mfgi.:.—,.4 . *. ...
Clinchfleld Coal Corp common^^--^i20 ^ ' 30 ;
Club Aluminum Produota Co^.—f

Cockshutt Plow Co common • __

Colon Development ordinary —

COioniai Airlines.——.— 1 , • 5%
Colonial Sand & Stone Co 1
Colorado Fuel & Iron warrants... - 3 '<
Colt's Manufacturing'Go^_— 25 . 38%
Commodore Hotel —-—.——1 . 4%

Community Public Serrieoi^-i--i-«~25 129% 1

Compo Shoe Machinery— f <1 . 1 «h
Vtc ext to 1956 1 >-

Consol G E L P Bait common • v x34
4%% series B preferred 100 ^
4% preferred series O 100 __

Consolidated Gas Utilities ,—I 11%
Consol Liquidating Corp 17%
Consolidated Mining St Smelt Ltd-.^.D 88%
Consolidated Royalty Oil 10

Continental Car-Na-Var Corp 1
Continental Fdy St Machine Co 1
Cook Paint & Varnish Co •
Cooper Distributing Co 1
Cornucopia Gold Mines 5c __

Coro Inc •
Corroon & Reynolds common 1 5%

$1 preferred class A *
Cosden Petroleum common 1 5%

5 % convertible preferred 50 36'%
Courtaulds Ltd—

American dep receipts (ord reg)_£l

Creole Petroleum 5 34 %
Croft Brewing Co 1 %
Crosley Motors Inc., *
Crowley Milner St Co 1
Crown Cent Petrol (Md) 5 „

Crown Cork Internat'l "A" partlc—
Crown Drug Co common 25o
Crystal Oil Refining common •
$6 preferred 10

Cuban Atlantic Sugar common. 5 ' 16%
5% preferred 100

Cuban Tobacco common -• 7%
Curtis Lighting Inc common 2.50
Curtis Mfg Co (Mo) 1 12%

Week's Sales

Range for Week
of Prices Shares

Low High

10% 11% 800

Range Since January 1

Low High

6% 7
57 60%

■. 6%v6%
7% 7%
3% 3%

6%

11%
58
15

7%
7%

18
41%

13%

12

60 %
15

8%
8%
1

43%
14

Davenport Hosiery Mills 2.00
Davidson-Brothers Ino common 1
Day Mines Inc 10c
Dayton Rubber Co class A 35

Dejay Stores common 50c
Dennison Mfg class A common 0
8% debenture 100

Derby Oil Co common 8
Detroit Gasket & Manufacturing 1
Detroit Gray Iron Foundry 1
Detroit Steel Products 10
Devoe St Raynolds class B •

Distillers Co Ltd—
Amer dep rcts ord reg

Dobeckmun Co common —

Domestic Credit Corp class A
Dominion Bridge Co Ltd
Dominion Steel St Coal class B—
Dominion Tar St Chem Co Ltd—
Dominion Textile Co Ltd common.

Draper Corp
Driver Harris Co

„£1

1

1

..25

10

Duke Power Co •
Dunlop Rubber Co Ltd—
Amer dep rcts ord reg £1

Duraloy (The) Co 1
Durham Hosiery class B common *
Duro Test Corp common 1
Duval Texas Sulphur.

East Gas St Fuel Assn common *
prior preferred 105

6* preferred 100
Eastern Malleable Iron 25
Eastern States Corp •

$7 preferred series
$6 preferred series B..

Eastern Sugar Associates—
Com shares of beneficial int 1

$5 pfd shares of beneficial lnt 1
Easy Washing Machine class B_ *

Electric Bond St Share common 1
Electrlo Power & Light $7 2d pfd A__*
Option warrants

Electrographic Corp common 1

Empire District Electric 5* pfd—-100
Empire Millwork Corp 1
Emsco Derrick St Equipment 5
Equity Corp common 10c
$3 convertible preferred 1

Esquire Inc — 1
Eureka Corp Ltd 1

TJn# "ommon. is

16% 16%
3, . 3%
1% 2 .

22 ; 31%
'

5% ■

,3% 4%
iv 5'.% 5%
4 % 4%
2%3%
38% 39

. .4,: -4%
29%: 29%

7% . 7%

x63% 64%
113% 113%
102% 102%
10 % 11%
17% 17%
87 90

3 3%

13% 13%

7%

5%
15

5

iff

7%
5%
15%

5%
36% 37

5%
2%

33%
: %
6%

"5%
12%
2%

32%
16%

6%

12%

31

5%
2%

34%
%

6%

"5%
12%
2%

34
16%

12%

133

21

133

13

8

250

690

100

400

600

. 600

250

200

100

1,000
1,300
4,300

23,800
600

200

600

5,100

4,700
200

1,900
1,3UU
500

6,300
1,200
700

125

200

1,900
\ 590

25

4,800
2,200
2,250
400

200

400

100
600

200

2,800
1
100

4,700
1,900
1,500

2,100
100

700

30

4,300

500

250

10% Mar 15 Jan

85% Jan 87% Feb

5% Feb 7% Jan

55 Feb 62 Jan

5% Feb 6% Feb

5 % Feb 6% Jan

7% Feb 9% Jan

3 % Feb 4 Jan

6% Mar 7% Jan
10% Jan 10% Jan

11% Mar '.. 13% Jan

Mar 64% Jan

14% Feb 17% Feb
'

6 Jan 8% Jan

6 Jan 8% Jan

1,V Mar 1% Jan

38% Feb 46% Jan

12% Jan 14 '/a Mar

10% Jan 11% Feb

15 Jan 17 Mar

2% Jan 3% Jan

1% Feb 2 Jan

..7 -, ' Feb , '8 Feb

22 Mar . % ■ 32 :: : Jan

« 5,/4 Mar 5% Jan

11% Feb 12 Jan

3% Jan 4% Jan

4% Feb 6%' Jan
4 Jan 4% Jan

2% Feb 4% Jan

35 Jan 40% Feb

Feb- 4% J >n

28% Jan •
• 30% Feb

7% Feb' 7% Jan

58% Jan 64% Feb

109 Jan 113% Feb
100 Jan 103% -Jan

9V2 Jan 11% Mar
17 Jan 17% Jan

86 Feb 103% Jan
3 Jan ' 3% Jan

1% Jan
12 Feb

27% Feb
2% Jan

% Feb
7% Feb
4% Jan
14% Jan

4% Feb
36% Mar

3% Jan

30%
'

%

6%
5%
5%
12%
2%
1%

30

16%
102%
5%
5%
12

Feb

Jan

Mar

Feb

Feb

Mar

Jan

Jan

Jan

Mar
Jan

Mar

Feb

Mar

9% 8% 9% 500

3% 2% 3% 10.800

14% 13% 14% 1,200
— 20% 21% 900

78 78 75

2% "2% 100

n% n% 200

•;3% 3% 4% 1,500
74% 74% x77 250
717/8 x70% 73% , 675

' 2% 2% 2% 400

58% . 58% 58%
'

25

50 50 50
'

25

12 12 12% 800

8% "7% 1% 1,200

12% 11% 12% 28,800
150% 147 150% 160

7 7 7% 3,100

6 ~5% 6 800

12% 12 V8 12% 100

1% 1%' 1% 3,900
33% 33% 125

4% 43,4 900

16 ■ 3'8 A 5,200
16 16 16 25

13% Mar
6% Jan
2% Jan

26% Jan

13% Feb
20% Mar

9% Jan

60'% Jan
30 Feb

74 Feb

6% Jan
1% Jan
10 Feb

4% Feb
11% Mar

3% Feb
72 Jan

69 Feb

2 Feb

58% Mar
48% Mar

12% Jan
60 Mar

7% Feb

10% Feb
140 Feb

6 Jan

9% Jan

97 Feb
5% Feb
11 Feb

1% Feb
32 Jan
4 Mar

% Jan
14 Feb

1% Jan
13% Jan
28% Jan
2% Jan
A Jan

8% Jan
5% Jan
15% .Feb
6

42

Jan

Jan

3% Feb

41% Jan
1 Feb

;V. 7% Jan
6 Jan

6% Jan
13% Jan
2% Jan
1% Jan

v 34% Mar
17% Jan
104 Feb

8 Mar
6 Jan

14% Jan

31 100 30 Jan 33% Jan

6 500 5% Jan 6 Jan

2% 500 2% Feb 3 Jan

— __ . X28% Jan 32 Feb

6% Feb 8 Jan

10 900 95/b Feb 11% Jan

133 20 132 Jan 133 Mar

13% 500 11% Feb 15% Jan

8% 400 7% Jan 9% Jan

2% 100 2% Feb 2% Jan

21 1,300 20 Feb 23% Jan

11% Feb 12 Jan

14% Feb
10% Jan
3% Mar

29% Jan
14% Jan
21 % Mar;
10 Jan

05 Feb
32% Jan

78 Mar

7%' Feb
2% Jan-
11% Jan
5 % Jan

'12% Jan-

4% Jan
77 Feb

74 , Jan

2% Jan
63 ,Jan
54% Jan

13% Jan
64% Jan
10 Jan

12% Jan
150% Mar

7% Mar
11% Jan

100% Feb

-v 6% Jan
12% Jan
1% Jan

35% Feb
4% Jan

A Jan
18 Feb

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 169 Number 4785 THE COMMERCIAL & FINANCIAL CHRONICLE (1139)

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED MARCH 11

STOCKS—
New York Curb Exchange

Fairchlia Camera ft Instrument—
Faircmm fingiiic &, Airyutue
Fansteei Metallurgical
Fire Association (Phlla)
First York Corp common
U aiv cum preferred

Flsnman (M Hj Co—

Par

—10

_10O

1

oc to II Stores
Ford Motor Co Ltd—
Amer dep rets ord reg—

Ford Motor of Canada-
Class A non-voting
Class B voting

Foro Motor of France—
Amer dep rets bearer

Fort Pitt Brewing Co
Fox iPeter) Brewing
Franklin Simon ft Co Inc common.

KVo% conv preferred
Fuller (Geo A) Co— —

£1

1

.1.29

1

50

0

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

/. A i v Low High

Garrett Corp common 2
Gatineau Power Co common *

6 % „preferred 100
Gellman Mfg Co common 1
General Alloys Co *
General Builders Supply Corp com—_1

6 ft conv preferred —29
General Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common 1
6 % preferred series A 10

General Fireprooflng common *
General Outdoor Adv 6% pfd 100
General Phoenix Corp 1
General Plywood Corp common——50c
General Public Service $6 preferred—*
Georgia Power $6 preferred •

$9 preferred •

Giant Yellowknife Gold Mines —1
Gilbert (A C) common •
Gilchrist Co •

Gladding McBean ft Co 25
Gleaner Harvester Corp 2.50
Glen Alden Coal •

Glenmore Distilleries class B 1
Globe-Union Inc 9

Gobel (Adolf) Inc common—
Godchaux Sugars class A •
Class B— •

$4.50 prior preferred •
Goldfleld Consolidated Mines l
Goodman Mfg Co 50
Gorham Inc class A •
Gorham Mfg common 10

Graham-Paige Motors conv pfd—29
Grand Rapids Varnish 1
Gray Mfg Co 9
Great Atlantic ft Pacific Tea—

Non-voting common stock •
1% 1st preferred 100

Great Northern Paper 29
Grocery Stores Products common—25o
Gulf States Utilities $4.40 pfd 100
Gypsum Lime ft Alabastlne •

Hall Lamp Co 5
Hamilton Bridge Co Ltd •
Hammermill Paper common.... 5
rtaxtiord Electric Light 25
Hartford Rayon common 1
Harvard Brewing Co l
Hat Corp of America B non-vot com—1
Hathaway Bakeries Inc l
Haseltine Corp •
Hearn Dept Stores common 9
Hecla Mining Co 25o
Helena Rubinstein common •
Class A •

Heller Co common a
B% % preferred w w 100
4* preferred w w 100

Henry Holt ft Co common 1

Hoe (R) ft Co class A 10
Holllnger Consolidated G M _B

Holly Stores Ino l
Holophane Co common •

Horder*« Inc •

Hormel (Geo A) & Co new com 15
aorn ft Hardart Baking Co •
Horn ft Hardart common •

B% preferred 100
Hubbell (Harvey) Inc common 9
Humble Oil ft Refining •
Hurd Lock ft Mfg Co . 9
Hussman Refrigerator $2.25 pfd
Common stock warrants

Huyler's common i
1st conv preferred i

Hydro-Electric Securities •

Hygrade Food Products 8

Illinois Zinc Co common ; •

Imperial Chemical Industries—
Amer dep rets registered™ £1

Imperial Oil (Canada) coupon •
Registered •

Imperial Tobacco of Canada 8
Imperial Tobacco of Great Britain
ft Ireland £1

Indianapolis Pwr ft Light 4% pfd—100
Insurance Co of North America 10
International Cigar Machinery •
International Hydro-Electric—
Preferred $3.50 series 90

International Metal Industries A •

International Petroleum coupon shs •
Registered shares •

International Products 10
International Safety Razor B •
International Utilities common 8
Investors Royalty 1
Iron Fireman Mfg v t c *

Irving Air Chute 1
Kunprnnwpr Corn com cl A *

For footnotes see page 37.

13 12% 13% 900
4 Va •;/ 3% 4% 10,100
9% 8% 10 3,300

: •; */«£•'''</ / 62% •;63/,:/:" 40
WA.'"' ' ■ 2% 2 Va : 200
31 .30 31 200

V' : 4% ,4% 100

18% 18 3 4 700

*20 20 25

% % % ' 400

~7%, "7% "7% 550

24 /! 24 24% 200
8 ; >•/; 8 8'/4 1,100

v'o A

G
11% 10% 11% 2,000

14% 14'A 200

"

1
5% ~5% 600

~3 Va "3% _3% 600

6'/8 ~6 6% 1,000

— 31 Vo 32% 1,000

4 4 4% 1,700
2% • 2% 3 1,300

99 99 25

4% 4% 4% 700

~9Va r9% 9% 100

23 22% 23 Va 700

18% 18% 18n4 2,000
10%; 10% 10% 300
— •; 13 3/4 14 200

2 2
:

. 2 ',8 600
• 40 40% 200

■

21% 21% 100
78% 78% 78% 50

%
"

"■& D

VV. r, 16 7,000

51 4934 51 100

8% 8V'4 100
— — • 6% 6'A 200

9Va 8% 9% 4,800

107 106% 109 ... . 700
139% 140'A 90

—-i 38 38 100
8 8 8 Vo 600

105% 104 105% 150

H
'*

:5% 5% 100

7'/b 7 Vo 50
17% 17 17% 200
49 % 48% 49% 130
1% 1% 2 800
1% 1% 1% 700

'
~~

8% 8-% 700
14 13 Vo 14 1,700

-4» ' ' - t 7 7
... 400

10% 10% 11% 1,900
— 9 9 % 150

10% 10% 200

68 68 10
~7 7 7 200

47 47 47 25
_ 9% 9'A 400

3% 3% 3% 200

42 42 42 25
' 136 137% 20

— 30% 31 650

19% 19% 100
73% 71% 74 4,100
3% ■ 2% 3% . 1,000

—""••• 45 45 50

2% _2% 3 1,400
18 18% 50

~ 16% 16% 100

9 ■

I
8 5/8 9 150

15% 15.3 8 16 6,200
16 153/8 16 400

11% 11% 300

10% 10% 250
' ;. 94 94% 20
no 109 110 750
— 10.% 11% 500

— 50% 51 200

— 8 8'A 1,400

~9% 9% "9% 200

% % 600
13 12% 13% 8,300
1% l'/8 1% 3,100

15% 15% 20O
4% 3% 4% ... 1,600
-- — —

Range Since January 1

Low High

12 'A Feb

33/4 Feb
8 Va' Feb
59 y4 Jan
2% Jan

30 Jan

14% Feb

4% Jan

17% Feb
20 Mar

% Jan
9 Feb

7'/a Feb
3 Jan

24 Mar

7'/a Feb

10 Feb

14% Mar

88% Jan
5% Mar

1% Jan
3%. Jan

22% Feb

8% Jan
5% Jan

7% Jan
31 Mar

101 Jan

3!/a Jan
2% Feb

95 ;Jun
113% r Jan
106 ' Feb

4 Jan

15 Feb

9%, Jan

22% Jan
18% Mar

10% Feb

13% Jan

/ 1% Jan
39 Mar

21 /.Mar
74 y2 Jan

Vz Jan
52 Va Jan
4 Va Feb
49% Mar

8 Feb

5% Jan
'

7 , Feb

103% Feb
Xl36y2 Feb

36 Feb

8 Jan
102 Feb

13% Feb

5% Feb

7'/b Mar
15% Feb

47 Feb
1% Mar

1% Feb
4'Me Jan
8ys Mar

11 Jan

6'/s Jan
10% Feb
8% Jan
10% Feb
9'% Jan
93 Jan

68 Mar

5y2 Feb

43%
9 • ■

3

. 27%
15'/a
40 Me
136

30%
107 Me
19%
68%
2%

43

4%
2 Me

18

2

16%

Jan

Feb-

Jan

Feb

Feb

Feb

Mar.

Feb
Jan

Feb

Feb

Jan

Jan
Jan

Feb

Mar

Feb

Feb

8% Feb

4% Feb
13% Feb
14% Feb
10 JA Jan

10% Jan
88 Me Jan
104 y2 Jan
10 y2 Jan

47 Jan

20% Feb
7% Feb

7% Mar

8% Mar
■•V % Feb

• 12% Feb
iy8 Feb

15% Mar
3% Mar

% Jan

16% Jan
4% Jan
10% Jan
65'/a Jan
2% Jan
33. /Jan

15 . Jan

5% Feb

21

23

Jan

Feb

% Jan
10 Jan

8% Jan

8% Jan
25 Me Jan

*'

9 /Jan

13 Jan
14% Feb
92 y8 Feb
6% Jan
13/4 Jan
3% Jan

23'/a Feb

8% Jan
6% Mar
8 Me Feb

353/4 Jan
102% Feb
5% Feb
4 Jan

99 Mar
116 Mar

106 Me Feb

5 Jan
18% Jan
10 Ma Jan

27 Jan

21% Jan
/11% Jan
14% Jan

2 Me Jan
43 Jan

24'/a Jan
80 Feb

U Jan
53 y2 Jan
5% Jan

62'/a Jan

11 Me Jan
8 Jan

9% Mar

111% Feb
142 Feb

38% Jan
8% Feb

1053/8 Mar
13% Feb

63/a
7%
17%

x50%
2%

. 2
5%
8%

15%
. 8

123/4
10

10%
10%

96
70
6%

48%
10%
3%

31

17%
42

144

y 31%
108

21;;.-
79%
33/,

47%
6

3%
22%
2%

< 18- •

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Feb

.Jan

Feb

Jan,

Feb
Mar

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan
Mar

Jan

Jan

Jan

-Jan i
Jan

Feb

Feb

Jan

Jan

Jan

Jan

Jan

10% Jan

43/4 Feb

16 y2 Jan
16 Me Jan
12 y8 Jan

11% Feb
95% Feb
110% Feb

liy4 Jan

53 Jan

22 Feb
11 Jan

llMa Jan
103/a Jan
1 Jan

14 Jan

lVa Jan
17 Jan

4% Mar

iy8 Jan

STOCKS—
New York Curb Exchange

Jeannette Glass Co oommon—
Jefferson Lake Sulphur Co
Jim Brown Stores common

Preference
Julian ft Kokenge Co

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Par Low High
Range Since January 1

L010 Hiah

2%
6

2%
5%
5

4 Va
19

23/4 500 23/s Mar 33A Jan
6 600 4% Feb 6 % Jan
5 100 43A Jan 53/8 Jan
4% 100 4% Mar 4% Jan
19 150 19 Feb 20'/a Jan

K
Kalser-Frazer Corp 1 6% 6% 6% 18,800 57/b Feb 9% Jan
Kansas Gas ft Electrio 1% pfd 100 —— 123'A 123 >4 20 123'A Mar 126 Jan
Kawneer Co •

12 Va Feb

11% Feb

127/a Jan
Kennedy's Inc 1 11% 11% 113/4 100 13 Jan
Key Co common •

— — 7% 7% 275 x7 Mar 8% Jan
Kldde (Walter) ft Co I 9% 9 % 9% 100 9% Feb 10% Jan
Kimberly-Clark Corp—
4%% preferred 100 104 105 20 103'A Jan 1 105 Mar

Kings County Lighting common * 3% 3% 37/b 1,300 3Vo Jan 4% Jan
4 % cumulative preferred ;50 29 V* 29% 29% 100 263A Jan 293A Feb

King Beeley Corp 1 ■■ 16% 16% 200 15 Feb 16 3/4 Jan
Kingston Products 1 2% 2% 2% 700 2% Feb 3 Jan
Kirby Petroleum 1 10 10% 600 9% Feb 12% Jan
Klrkland Lake G M Co Ltd 1 1% 1A 1 ft 3,900 1 iV Mar la/8 Jan
Klein (DEmil) Co common • )'r 9Va Feb 10 Jan
Klelnert (IB) Rubber Co . 11 10% 16% 10% 200 10% Mar 113/4 Jan
Knott Corp common l 18% Feb 20 Jan
Kobacker Stores—., 1 '

mmmm "7% "7 Va 200 6% Feb 7% Jan
Krueger Brewing Co _1 12'A Jan 12 3/4 Mar

Laclede-Chrlsty Oompany I
L'Aiglon Apparel Inc 1
Lake snore Mines Ltd -1
Lakey Foundry ft Machine 1
Lamson Corp of Delaware |
Lanston Monotype Machine R
La Salle Extension University I
Lefcourt Realty common 1
Leonard Oil Development II
Le Tourneau (RG) Inc —1
Line Material Co a
Lionel Corp common g
Lipton (Thos J) Inc preferred—II
Lit Brothers common •
Lobl&w Groceterias class A •

Class B •

Locke Steel Chain
Lone Star Gas Co. (Texas) II
Longines-Wittnauer Watch Co 1
Long Island Lighting Co—
Common ctfs of dep *
7% preferred A ctfs of dep__ 100
6% preferred B ctfs of dep 100

Louisiana Land ft Exploration 1
Louisiana Power ft Light $6 pfd •
Lynch Corp |

Macklntosh-Hemphlll Co.
Maine Public Service Co 10
Mangel Stores common 1
Manischewita (The B) Co •
Mapee Consolidated Mfg Co •
Marconi International Marine
Communication Co Ltd £1

Marlon Power Shovel _10
Massey Harris common •

McAleer Mfg Co common — 1
5% convertible preferred 10

McClanahan Oil Co common 1
McCord Corp common 3
$2.50 preferred •

McKee (A G) & Co class B •

McWilllams Dredging •
Mead Johnson ft Co 1
Menasco Mfg Co 1
Merritt Chapman ft Scott Corp—
Warrants
6%% A preferred 100

Mesabl Iron Co 1
Metal Textile Corp common *.290
Participating preferred 15

Michigan Bumper Corp 1
Michigan Steel Tube 2.50
Michigan Sugar Co common •
6% preferred 18

Mlcromatic Hone Corp 1
Middle States Petroleum class A v t c 1
Class B v t c l

Middle West Corp—
Ex-distribution 5

Midland Oil Corp $1 conv pfd •
Midland Steel Products—
$2 non-cum dividend shares •

Mldvale Co common •

Mid-West Abrasive 50c
Midwest Oil Co 10
Midwest Piping ft Supply common •
Mid-West Refineries 1
Miller Wohl Co common 50c
4%% convertible preferred 50

Mining Corp of Canada •
Minnesota Power ft Light 5% pfd—100
Missouri Public Service common •

Molybdenum Corp 1
Monogram Pictures common 1
Monongahela Power Co—
4.40% cum pfd 108
4.80% cum pfd series B 100

Monroe Loan Society com class A 1
Montgomery Ward ft Co class A •

Moody Investors partic pfd •
Morris Plan Corp of America 10c
Mountain Producers 10
Mountain States Power common •
Mountain States Tel ft Tel 100
Mt Vernon-Woodborry Mills 8
Murray Ohio Mfg Co •
Muskegon Piston Ring common 2.50
Muskogee Co common 70
Mujter Company common i fOo

Nachman Corp 10
Namm's Inc common 1
National Bellas Hess common 1
National Breweries common— •

7% preferred 25
National Fuel Gas •
National Mallinson Fabrics 1

'•••a 12% 13 200 123A Mar
5 J 5 5% 700 5 Jan
11% 10% 11% 1,600 83/4 Jan

77/a 7% . • 8 ,// 500 7y4 Jan
6 5% 6 , 700 53/a Jan

'm-m ' 20 3/8 20 3'8 100 20% Mar
• .'/

'

'—a, —— ■ " 6% Feb'
i" ].'f 9% 9% 700 9 Vz Mar
176 3/8 A 2,900 3/a Feb

10% 10% 10% 1,400 10 Feb

20% 20 3/8 20 Va 500 20% Mar
11% 10% 11% 900 10% Feb
20-/ 26 26 50 25% Jan
__

' / ' '■; '• '—a, '' 6% Feb
—'— •

••

•

—a.: '■ 25 V* Feb
a.— - '/■■ 237/a Jan

22 22% .. 100 21% Feb
24 23% 24

•

6,500 21% Jan
— 8% 8% 400 8% Mar

% 176 % 7,200 % Feb
78 83 1,200 77% Feb

71% 68% 73 1,950 66% Feb
18 17 % 18 4,600 16 Va Feb

. 112% 112% 10 111% Feb
13 13 200 12% Feb

M
73/4 7%' 200 . 73A Mar

12 11% 12 600 10% Jan
— -- A* 13 Feb

— — — ' — 38 Jan

.. 2%. Feb
8 73/8 8 800 73/s Feb

17 17% 600 15% Feb

23% 2% 200 2% Feb
— • 6 Feb
l5/8 1% 1% 5,800 1 Feb

153/4 14% 15% 4,200 13 3/a Feb
/•'a-'— V 35% 35% 100 35 Feb
a.— '.' 28% 28% 25 28% Feb

■ '
—-a. •' ' ' .73/4 73/4 100 7% Feb
141/4 14 14% 2,100 13% Feb
1 Vz 1% 1% 600 1% Feb

5% 5% 100 5 Feb
:—_ 108% Feb
4 33/4 4% 1,700 3% Mar

4 4 200 / 3% Jan
— — . ■ 45 Jan

5'A Jan
1% ~7% ~7% 200 x7% Feb
1% 1 1% 6,700 1 Jan

6% 6 6%., 800 6 Jan
8 . 7% 8 300 7 Jan

65A ~6% ~6% 3,000 *6% Feb

2 17/B 2 8,300 1% Feb
— __ -- A-:' 10'A Jan

23 Vz Jan
13% . 13% 14% ' 375 12 Feb
3% 3% 3% 700 3% Jan

18% 18% 600 18% Feb
20 20 200 20 Mar

2% 2% 2% 1,600 2% Feb
71/4 .7% 7% 1,800 / 6% Feb

.-a—'"' 'y' - :(*'. 29% Feb
8% 8% 8% 1,400 83/a Mar

x97 x97 x97 50 93 Vz Jan

'•%- ■

" 24 Feb

7% 7% 1,500 6% Jan

3Va 23/4 3V'a 2,400 2% Jan

94 94% 100 89 VA Jan
100 100 100 25 99 Jan

■

; v- "' 2Va Jan
170 172 210 168 Jan

33% 33% 100 33% Feb
37/b 4% 200 3% Jan

12% 12% 12:% 1,600 12% Mar

32Vo 33 550 3iy4 Jan
100% 100 Vz 10 97% Feb
17 '• 17% 200 17 Mar

27 26 27 350.' 25 Jan

, -9% 9% 9% 300> 8% Feb
■ ■

•
• 11 Feb

9% 9% 9% 200 9 Feb

N
12% 12% 12% 200 12'A Feb
4 4 41/8 900 4 Mar

2% 2% 3 5,700
'

2% Jan

30 29% 30 Vo .380 29'A Mar

'34 Jan
~9% 9 _9% 6,400 8% Jan
9% 9% 9% 400 9y8 Mar

13 V* Jan
5% Jan
11% Feb
8% Jan
6% Jan
22 Jan

6% Jan
10 Vo Jan

13

Jan

Jan

22% Jan

12% Jan
26 Mar
7% Jan

26 y2 Jan
24 y2 Jan

24 y2 Jan
24 Va Jan

9'A Jan

i98 Jan

83 Mar

73 Mar
20 Va Jan
113 Feb

14 Va Jan

8% Feb

12 y2 Jan
14 Jan

38 Jan

23/4 Feb
8% Jan

19 y4 Jan
3 Jan

6% Jan
13/4 Feb

17% Jan
37 v- Feb
32% Jan

, 93/4 Jan
15% Jan

v 2 Jan
••' r ■:

> 6 Jan

109'/a Jan
4% Jan
43/4 Jan

47 Jan

5% Feb
9% Jan
1% Jan

6% Jan

8% Feb

7% Jan

2% Jan
10% Jan

24% Mar
16% Feb
43/8 Jan

19% Jan
2lVa Jan
2% Jan
7% Jan

32% Jan
10'A Jan
97 Feb
25 Jan

7% Mar

3 % Mar

94Vo Mar

101 Vo Feb
2 3/4 Jan

176 Jan
37 Va Jan
4'A Feb

14'A Jan
33% Feb
103% Jan

22% Jan
27% Jan

10 Vo Jan
13% Jan

12 Va Jan

13 Jan
5% Jan

3% Jan
33 Va Feb
34 Jan

9% Feb
1138 Jan
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED MARCH I I

STOCKS—

New York. Curb Exchange }■:;
Par

National Mfg <fc Stores common 1
National Pressure Cooker common—-J
National Radiator Co 4
National Rubber Machinery 10
National Steel Car Ltd *
National Transit common.— 1
/national Union Radio 30o
Nelson (Herman) Corp 0
Neptune Meter common #
Mmi' I Le Mur Co class A •
New England Tel & Tel 100
Ne1 Haven Clock & Watch Co 1

4 /a % convertible preferred .20
New Jersey Zinc 25
New- Mexico & Arizona Land 1
New Park Mining Co 1
New Process Co common •

N Y Auction Co common *
N Y Honduras Rosario i—10
N Y Merchandise 10
N Y Shipbuilding Corp—
Pounders shares 1

Niagara Hudson Power common 1
5 7# 1st preferred 100
5% 2d preferred 100
Class B optional warrants

Niagara Share Corp class B com i
Niles-Bement-Pond *

Nineteen Hundred Corp common 5
Nipissing Mines 5
North American Rayon class A -•
Class B common •

North American Utility Securities •
North Central Texas Oil 8
Northeast Airlines 1
North Penn RR Co 50
Northern Indiana Pub Serv 5% pfd_100
Northern States Power (Minn) *
Northrop Aircraft Inc 1
Novadei-Agene Corp •

Ogden Corp common 50c
Ohio Brass Co class B common •
Ohio Power 4%% preferred 100
Oklahoma Natural Gas 13
Old Poindexter Distillery 1
Oliver United Filters class B •
Omar Inc 1

O'okiep Copper Co Ltd Amer shares
Overseas Securities 1

Pacific Can Co common—a . ;3
Pacific Gas & Elec 6% 1st pfd 23

5Va% 1st preferred 25
Pacific Lighting $5 preferred •
Pacific Power & Light 5% pfd 100
Pacific Public Service com •
$1.30 1st preferred _*

Page-Hersey Tubes common •
Pancoastal Oil (CA) v t c

Pantapec Oil (CA) Amer sh
Paramount Motors Corp 1
Parker Pen Co I—III_—5
Parkersburg Rig & Reel 1
Patchogue Plymouth Mills •
Patican Co Ltd 2
Peninsular Telephone common
$1 cumulative preferred 23
$1.32 cum preferred 25

Pennroad Corp common 1
Penn-Dixie Cement warrants
Penn Gas & Elec class A common *
Penn Power & Light 4%% pfd 100
Penn Traffic Co 2.50
Penn Water & Power Co •

Pep Boys (The) r- 1
Peppercll Mfg Co (Mass) ~2Q
Perfect Circle Corp 2.50
Pilaris Tire & Rubber common 50o
Philadelphia Co common *

Phillips Packing Co IIII*
Pierce Governor common HI"" •
Pinchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd 1
Piper Aircraft Corp common l
Pltney-Bowes Inc 2
Pittsburgh Bess & Lake Erie RR 50
Pittsburgh & Lake Erie 50
Pittsburgh Metallurgical common"" A

Pleasant Valley Wine Co 1
Pneumatic Scale common 10
Polaris Mining Co I_25c
Powdrell & Alexander common 2.50
Power Corp of Canada common ♦
6% 1st preferred 100

Pratt & Lambert Co
Prentice-Hall Inc common .2.50
Pressed Metals of America J
Producers Corp of Nevada 1
Prosperity Co class B •

Providence Gas •

Public Service of Colorado—-
4 % % cumulative preferred 100

Puget Sound Power & Light—
$5 prior preferred •

Puget Sound Pulp & Timber com

Pyie-National Co common 3
Pyrene Manufacturing 10

Quaker Oats common •

6% preferred 100
Queber Power Co «

Aadlo-Kelth-Orpheum option warrants.
Railway & Light Securities—
Voti-ig common 10

Railway & Utility Investment A
Rath Packing Co common 10

Raymond Concrete Pile common

$3 convertible preferred
Raytheon Manufacturing common

Reading Tube Corp class A 6.2
Regal Shoe Co
Rels (Robert) & Co_T
Reliance Electric & Engineering 5
Ricp Stix Drv Goods •

Friday
Last

Week's

Range
Sales

for Week

Sale Price of Prices Shares

Low High

10% 10'A 100

~9% 9% 9% 400

7 Va 7 Va 7% 1,000
t - ' 8% 8% 100

17% 18 600

v."; 3 'A
'

3 % 3%
-

• -

300

3% 3% 3% 11,200
7 % 7% 100

: 15% 15% 100

82 80 Va 82 % 220

1% 1 1V4 1,500
— — 3 4 1,450
61% 61 62 % 1,800

.

u -6 % 6% 1,500
i% 1% 1% 3,200

Range Since

Low

10'A Mar

9'A Feb
V/8 Mar
7'/a Jan
17% Mar

3'/a Mar
3 Vis Feb
6% Feb
14% Feb
6 Jan

80% Mar
1 Mar
3 Mar

59% Feb
0 Feb

1% Jan

17 16% 17 200

10 Va v. 9% 10'A 99,100
97'A 96'% 97% 1,175

94 95 250

Va ...'e A % 1,400
9% 9% 9% 500
8% 8% 8% 2,500

s: ■ ■ 1if'
1»

•. i <5 "% 1,100
29% 30% 600
29 % 30 500

11% 12% 500

2% 2% 2,500

102% loi% 102'A 150

8% 7 % 8% 4,600
14% 14% 14% 1,600

O
2 2% 1,350

40 40 40% 425

41% 41%: 42 900
8% 8% 8% 2,300

17'% 17% 500

8%
34%

2%
8

22%

3%
347i
31

101 Vs

8%
35 Va
31%
101%

200

2,000
400
200

2% 2% 6,200
8 8% 11,500

22% 22% 200

14% 14% 100

3% 3% ! 1,000

Q
83% 88%. 89%

146 147%
150

20

R

73

8%
Feb

Jan

26% Feb
11 Jan

16%
7%
94%
92%

1%
9%
7%

9%
li!

29%

29%
1%

11%
2%

x88%
101%

8%
7%

. 14%

Jan

Jan

Max-

Jan

Mar

Jan

Jan

Feb

Feb
Max-

Mar

Feb

Feb
Jan

Feb
Jan

Jan

Feb

Mar

2 Feb

35% Jan
106% Feb

37 Jan

8% Jan

14 Jan

17% Feb
7 Jan

7% Jan
33 Va Feb

30% Feb
101 Va Mar
94 Jan
15 Feb

23% Jan

2%
7%

16

20

13

62

3

44%
23%

Feb

Feb

Jan

Feb

Feb

Feb

Jan

Jan

Jan
'

-

'

28 Jan
7% 7% 8% 11,600 7 Jan
1% 1% 1% 1,720 1 Feb

1% 2 Va 400 1% Jan
A ; 104% 104% 25 100% Jan

5 5 500 4% Jan
34% 34 35 850 33 Va Feb
4 4 4 100 3 Jan,
54'A 53 54% 650 50% Jan
— ■ — —— 9 % Feb
3 2% 3 3,000 2% Feb
13 12 Va 13 500 11 Feb
8 8 8 300 7 Jan

22 22 100 21% Feb

■II;' ■ ~2% ~2% . 200 2% Jan
1% 1% 1% 200 1% Feb
11% 11 11% 600 xl0% Feb

39 39 25 36% Feb
63% , 63% 64 470 62 Feb
22% 22% 23% 1,100 20 Jan

■

4 Feb
— -i - __ 11% Jan

4% 4% 5V8 1,000 4% Mar
7% 7% 7% 600 7% Jan

11% 11% 25 11% Mar
■ 94% 94% 80 94 Jan
35 35 36 250 34 Jan
8 7% 8 700 7% Feb

11 11% 700 10% Jan
1% 1% 1% 3,900 1% Feb

8 Va 8 Va • 100 7% Feb
10 Va 10'/« 500 9% Jan

ICO 100 100 50 95 % Jan
.

97 98 450 94% Jan
18% Xl8 18 % 400 17% Feb
-- ' 9% 10 275 9 Mar
—

—
— ;;; 5 % Jan

85'A Jan
145 Jan

13% Feb

January 1

High
11 Vs Feb

10% Jan
9 Jan

8% Mar
18 Mar

3% Jan
4% Jan
8% Jan

v 16% Jan
Vtr 6 '/a Feb
87% Jan
2% Jan
7% Jan

67 Jan

8% Jan
1% Jan

75 Jan

8% Jan
29% Jan
13% Feb

17%
10%
98
95

%
9%
8V2

11

18
37%
37

1%
15 Va
2%

89

102%
9%
11%

15.%

Jan

Mar

Feb

Feb

Jan

Feb

Mar

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Feb

Feb

Jan

Jan

2% Jan
40% Mar

112 Jan

44 Feb

9% Feb

14 Jan

22% Jan
7% Jan

- 8% Jan
3o Jan

32% Jan
104% Jan
98 Mar

16 Va Mar
25% Feb

4

11%
17

24%
15%
80
4

46%
25

29%
8%
2%

2%
105%
.%:•#%
41%

V 4 V
58

9%
3%
13

8%
24%

Jan

Jan

Jan

Jaw

Jan

Jan

Feb

Feb

Feb

Mai-

Mar

Jan

Jan

Jan

Jan

Jan

Mar

Feb

Jan

Jan

Mar
Jan

Jan

STOCKS—

New York Curb Exchange

3% Jan
2% Jan
11% Jan
39 Mar

69 Va Feb
25% Jan

4%
12%
5%
8%
13%
95 VB
38

8%
11%
1%
8%
10%

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

100 % Jan

98 Va Feb
21% Jan

12 % Jan
6 Mar

92% Jan
148% Jan
xl4% Jan

if % ,7« 6,700 % Feb U Jan

16 16% 275 15% Jan 17 ' • Jan

U Jan )il Jan
25 24-% 25 175 24% Jan 26 Jan
37 35% 37'% 400 33 Feb 37% Jan

; — 53 Feb 55 Mar
6 Va 5% 6% 6,200 5% Feb 7% Jan

__ 4% 4% 700 4 ' '0 Feb 5% Jan
4 4 4 1,100 3% Feb 4 '/a Mar
% i:t

"10 1 2,200 % Mar 1% Jan
— -i 17% Jan 21% Jan

__ .... -- 23% Feb 25% Jan

Par

__1Richmond Radiator

Rio Grande'Valley Gas Co—
(Texas Corp) v t c 1

Rochester Gas & Elec 4 % pfd F 100
Roeser & Pendleton Inc common •

Rolls Royce Lid—v • ' ' < ... ; ;
'

Amer dep rets for ord reg £1
Rome Cable Corp common __5
Roosevelt Field Inc : 5

Rotary Electric Steel Co 10
Rowe (The) ,Corp common 1
Royalite Oil Co Ltd new com *
Russeks Filth Ave common 1.25

Ryan Aeronautical Co 1
Ryan Consolidated Petroleum •
Ryerson & Haynes common 1

St Lawrence Corp Ltd common
1st conv preferred 49

Salt Dome Oil Co
Samson United Corp common

Savoy Oil Inc (Del)— ,, 25
Sayre & Fisher Brick Co ...

Schulte (D A) Inc common

Scovill Manufacturing 2
Scullin Steel Co common

Securities Corp General
Seeman Bros Inc

Segal Lock & Hardware
Selby Shoe Co
Selected Industries Inc common

Convertible stock 5

$5.50 prior stock 25
Allotment certificates

Semler (R B) Inc 1
Sentinel Radio Corp common 1
Sentry Safety Control 1
Serrick Corp class B 1
Seton Leather common •

Shattucn Dean Mining B
Shawinigan Water & Power
Sheller Mfg Co 1
Sherwin-Williams common 25

4% preferred 100
Sherwin-Williams of Canada •

Shoe Corp of America class A •
Slck's Breweries Ltd •

SiJex Co common •

Simmons-Boardman Publications—
$3 convertible preferred •

Simplicity Pattern common 1
Simpson's Ltd class B *

Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Auier dep rets ord regis £1

Sioux City Gas & Elec Co—
3.90% preferred 100

Smith (Howard) Paper Mills •
Solar Ail craft Co 1

SSolar Manufacturing Co 1
Sonocone Corp 1
Soss Manufacturing common 1
South Coast Corp common ___1
South Penn Oil common 12.50
Southwest Pa Pipe Line 10
Southern California Edison—

5% original preferred 25
4.88% cum preferred 25
4.56% conv preference —25
4.48% conv preference 25
4.32% cum preferred-..—.-..— 25

Southern Pipe Line
Southland Royalty Co
Spencer Shoe Corp —

Stahl-Meyer Inc
Standard Brewing Co 2.78
Standard Cap & Seal common—
Convertible preferred—i i 10

Standard Dredging Corp common.
$1.60 convertible preferred . 20

Standard Forgings Corp
Standard Oil (Ky) 10
Standard Power & Light com
Common class B

$7 preferred
Standard Products Co

Standard-Thomson Corp
Standard Tube class B

Starrett (The) Corp
Steel Co of Canada..:
Stein (A) & Co common—

Sterling Aluminum Products com-—-

Sterling Brewers Inc
^Sterling Engine Co
Sterling Inc
Stetson (J B) Co common

Stinnes (Hugo) Corp
Stop & Shop Inc..
Stroock (Si & Co pommon
Sunbeam Corp
Sun Ray Drug common 25c
Superior Portland Cement, Inc
Superior Tool & Die Co
Swan Finch Oil Corp 15

Friday
Last

Sale Price

2 %
90%

4%
35 %

Week's Sales

5%

Range for Week
of Prices Shares Range Since January 1

Low High >'• : Low High
2% 2% 500 2 Feb 2% Jan

. 2 2% 8,700 1% Jan 2'/a Jan
90% 9 l'A GO 89 Jan 93 Feb
22% 22% 100 22% Feb

.,V.
27 Jan

— — —

"8% Feb 10 Feb
4% 4% 500 4 Jan ■ - 4'% Jan

34% 35% 4,700 30% Jan 37 Feb
7 7 200 x6% Feb - 7% Jan

„ 5% Feb 5% Feb
— 8% Feb 10 Feb

5% 6 1,000 5% Feb 6% Jan
4% 4% 700 3% Feb 5% Jan
4% 4% 500 4% Jan 47/a Jan

6% 7% 800 6 Feb 8% Jan
18 Va 17 18% 1,000 16 Feb 197a Jan
8 ".8 8 8% 4,500 7% Mar 107a Jan
2 'A 2 2% 3,400 1% Mar 2% Mar
2 2 2% 900 17a Jan 27a Jan
3% 37« • ■ ' 37 'a 100 3% Jan 37/a Jan

1% 174 2,900 1% Feb 17b Jan
25 Va x24 Va 25% 900 24% Feb 28% Jan
16 Va 15 Va 16% 500 15'A Mar 19% Jan

1 % 1% 100 1% Mar 174 Jan
16 7 a 16% 100 1678 Jan 17% Jan

1% 1 l'A ; 3,600 1 Mar 17« Jan
— - 15% Jan 16'A Feb

2";: 2% 27a 8,300 274 Feb 3% Jan
18% 17 Va 18% 1,850 16 Feb 19% Jan

'

— 75 76 200 73'A Jan 78 Va Feb
~ — — — 78'A Feb 7874 Feb

37 a 3% 3% 100 3 Jan 5 Jan
3%t 3% 37 a 700 3 Va Feb 47a Jan
L' ■

»
1(1 7-8 200 Jan 74 Feb

'"r' ■A-''V.: %■"' ■ 107'a Mar ,13% Jan
974 - 974 11 600 974 Mar 11% Feb

234 3 1,100 27b Jan 3 Jan
207 a 19% 207b 1,800 1974 Jan 21 Jan
13 13 13% 900 13 Mar 14'% Jan

■

56% 60 1,200 53 Jan 60 Mar
--4 ■': 106 106 V4 40 106 Feb 107 Jan
— 18% 20 275 18% Mar 20 Jan
127 a 12 Va 12% 200 117b Jan 1274 Feb

j "> v. •

37a 3% "4 500 "3% Feb 4'A Jan

6% 6% 7

227% 223 227%

10%
1

7%

29%
15

28%
29

9% 10%

{;! 1%
3% 3%
7% 7%

29 %
15

30

15

39% 39%
28% 29%
28% 29%
28 28

2% 2%

7a

'i%6%

13%
16%

29

1%

126

74 %

6'A 6%

r374; _3 7b
167(i 1674
974 9%
28% 29

17b 1%

124 % 126

600

280

3,000
5,200
600

500

3,100
10

10

1,000

2,300
100

100

100
900

1,100
150

500

2.300

2,700

160

6% Feb

223 Mar

3% Feb

89 Mar

25% Jan
8% Jan

% Feb
3 Jan

7% Jan

2% Mar

29% Mai-
15 Mar

37 Jan

X2774 Feb

x28% Jan
28 Mar
24% Jan

6 Feb

31% Feb

2% Feb

3% Feb
% Jan

6% Mar

19% Jan

2% Jan

16% Mar

9% Feb
28% Feb
1 % Feb

1% Feb

112% Jan
7 Jan

37a 3% 3% 1,800 274 Jan

27k 2'a 2 '/2 2,200 2 Jan

3 274 3 2,900 274 Jan
.'••i—' ;V ■

. — ■ 6774 Jan
23% 23% 23% 50 23% Jan

12 12 100 12 Feb

— — • —..

'

5% Jan

ii! 74 800 lii Feb

"374 374 37b 400 37a Mar
:.A' v;:,.' i 10 Feb

•

•( ' ' «. ^ 74 Feb

12%;. 12% 12% 100 10% Feb

11'A 11% 300 10Va Jan
38 % 3774 39 850 33'/a Jan

'

"

5% Jan
14% 14% 100 xl4% Feb

^ 274 2 7b 800 274 Feb
__ — ■ 97b Feb

Ulen Realization Corp 10c
Unexcelled Chemical Corp 5
Union Gas of Canada..^ •

U

7% Jan

236% Jan

3% Feb

93 Jan

25% Jan
10 Jan
1 Va Jan
3% Feb
8 Jan

3%"Jan
36% Jan

18 Jan

41Feb

29% Feb

29% Jan
29% Jan
26Va Mar

6% Jan
39 Jan
2% Jan

4%
%

8%
21%
3%

17

10%
30%
1%
1%

126

7%

r 3%
2%
3'A

71
24 %
15

6%
1 Vb
4%
12'%
1

12%
13 Va
41

5%

15'/a
3

10%

Jan
Jan

Jan

Feb

Mar

Jan

Jan
Jan

Jan

Jan

Mar

Jan

Feb

Jan

Jan

Jan

Jail

Jan

Jun

Jan

Jan

Jan

Jan

Mar

Jan

Feb

Jan

Jail

Jan

Jan

Taggart Corp common. 1 __ aaaIAA 11 Feb 11 Va Jan

Tampa Electric Co common • 26% 26% 26% 1,400 26 Jan 2774 Jan
Technicolor Inc common •

11% • 1174 11% 2,400 10% Jun 1274 Jan
Texas Powei & Light 7% pfd. _ 100 12074 12074 10 120% Mar 128 Feb
Thew Shovel Co new common 5

'
•

— — 15 Mar It% Jan
Thor Corporation common. 5 11% 11% 11% 1,200 11 Jan 1374 Jan
Tilo Roofing Inc __ 1 ■

-V \ '■ 10% Jan 1074 Jan
Tishman Realty & Construction- 1 12% 1274 400 1174 Feb 13% ; Jan
Tobacco & Allied Stocks •

60 60 10 52 Jan 60 Mar
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis —£1 5% Jan 6% Feb
Amer dep rets def regis 5» 74 Feb *18 Jan

Todd Shipyard Corp common 20 49 43% 51 • 400 46% Mar :\ 60 Jan
Toklan Royalty Corp 70C 274 2% 2% 1,100 1% Feb 2% Mar
Toledo Edison 4'A'A pfd .100 96% 95 96% 75 91% Jan 98 Jan

Tonopah Mining of Nevada 1 li li!
374

1,300 % Feb 18 Jan
Trans Lux Corp.. __ 1 374 374 300 374 Jan 4 Va Jan
Tri-Contincntai warrants 2% 2'A 2 % 7,900 2 Va Feb 274 Jan
Trunz Inc «

24 Jan 24% Jan

Tung-Sol Lamp Works com -.1 674 6% 200 574 Feb 7% Jan
80c convertible preferred •

— 9% 10 300 974 Jan 11% Jan

1%

For footnotes see page 37.

1 Va 1 Va
2Ta 3

7% 8

200

800
300

1 Jan
1% Feb

7lA Jan

IVa Feb
3% Jan
8% Jail
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED MARCH 11

STOCKS—

New York Curb Exchange

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares Range Since January 1
Par .Loxo High Low High

Union Investment Co 4 6% Jan 6'A Jan
Union Oil Co of California—
$3.75 pfd series A • 94% 95 \. 150 92% Jan 97% Jan

Union Stock Yards of Omaha :ioo ■

—— 54% Feb 57 Jan
United Aircraft Products com _50c 3 / 3 _3 2,200 2% Feb 3% Jan
United Chemicals common • 33 Mar -v 39 Jan
United Corp warrants »

n.
10

26
"% 21,700 A

26

Jan x7c Jan
29'A Jan

United Elastic Corp * 26% 100 Feb
United Gas Corp common .— ..—10 18% '• xl8% 19% 1,000 18% Mar 21 Jan
United Light & Railways 7 26% 25% 26% 30,100 21 Feb 26% Mar
Rights wi __ 1-2 1'2 % 33,200 1 Hi Feb 2 Feb

United Milk Products common •
__ 10 Feb 10% Jan

Preferred _ __
• 21 21 70 20 Jan 21 Mar

United Molasses Co Ltd—
Amer dep rets ord regis 4% Jan 4% Feb

United NJ RR & Canal _ -100 —— 245 Feb 246% Feb
United Profit. Sharing com 25c 1 Vi 1 400 12 Jan 1 Jan

10% preferred __ __ — 10 .

, 6% Feb 7'A Jan
United Shoe Machinery common —25 49% 48% 49% 3.050 47% Jan 52% Jan
Preferred x39 39% 50 37% Jan 40'A Jan

United Specialities common 1 8 8 100 7% Mar 8% Feb
U S Air Conditioning Corp IOC 1 1 1% 10,000 1 Mar 1% Jan
U S Foil Co class B 1 13% 13% 13% • 800 13 Feb 14% Jan
U S and International Securities- • '

- 2% 2% 1,000 2% Feb 3% Jan
$5 1st preferred with warrants. • 79 78 79 250 75 Jan 78 Feb

U S Radiator common. 1 4% 4% 300 4% Feb 6% Jan
U S Rubber Reclaiming Co.. _ _ 1

■

1% Feb 2'A Jan
United Stores Corp com 2 _2'A 500 A2 V Feb 2% Jan
Universal Consolidated Oil .10 38 % 36 38'A 1,000 35% Feb * ; 40% Jan
Universal Insurance _ .._ 10 24% 24% 25 24% Feb x25'A Feb
Universal Products Co common — 10 — 23% Feb 26 Jan
Utah-Idaho Sugar _ 5 2% "2% 1.200 2 Feb 2% Jan
Utah Power & Light common __

*

•

22% 22% 22:% 500 121 Jan 22% Mar

Valspar Corp common 1
$4 convertible preferred 5

Venezuelan Petroleum l
Venezuela Syndicate Inc., ; 20c
Vogt Manuafcturlng ! «

Waco Aircraft Co__ •

Wagner Baking voting trust ctfs extl"
7 '/<■ preferred-- ; ioo

Waitt & Bond Inc i
$2 cum preferred ; 30

Waltham Watch Co 1
Ward Baking Co warrants
Warner Aircraft Corp 1
Wentworth Manufacturing 1.25
West Texas Utilities $6 preferred *
Western Maryland Ry 7% 1st pfd.._100
Western Tablet & Stationery com *
Westmoreland Coal 20
Westmoreland Inc - 10

Weyenberg Shoe Mfg_ 1
Whitman iWmi & Co _i
Wichita River Oil Corp a 10
Wickes. (The) Corp 5
Williams i.R C) & Co »

Willson Products Inc 1
Wilson Brothers common 1
5% preferred w w — 25

Winnipeg Elec common *
Wisconsin Pwr & Lt 4% pfd— 100
Woodall Industries Inc 2

Woodley Petroleum common 8
Woolworth {F W) Ltd—
American deposit receipts 5s
6 preference £1

Wright Hargreaves Ltd »

4'/a

5% 6
67 68

4% I 4%

1,400
60

"

800

5% Feb
67 Mar
4'A Feb

2% Feb
11% Feb

6% Jan
x70 Jan

53/
3

12 3

Jan

Jan

Jan

W

1 Ve

3%

~7%
1141a
143

l'A 1%
9 9

109 109

1% 13 8

73A 8
1 Ye l'A
3% 3 %
1% 1%

7'A 71/4
114 1/2 114' '2
143 143

100

100

10

900

100

2.600

1,850
200

500

70
10

32 33% - 125
•

■ 20'/a 20% 100

15% 15% 15% 200

17% 17% 200
— 8% 8% 400
— —

it"' _..

9% 9% 225

4% 4% 100
15 15 25

24% 24% 200

103% 103% 10
__ 978 10 200

1%
9

109

l'A
7%
1

2%
1 Vs
6%

112

140

23'A
32

20'A
14 Vis-

2'A
17'A
81«

5'A
9V4
4'A

15

23'A
100

9%
U

Jan

Jan

Mar

Mar

Mar

Feb

Feb

Jan

Jan

Jan

Feb

Feb

Mar

Jan

Feb

Feb

Mar
Mar

Feb

Jan

Feb

Jan

Feb
Jan

Jan

Feb

Vh
9%

110%
2 1/8
10%
21/2
4%
13 8

7%
115%
150
26

• 36
21

15 3 4
2Va
18 1/8
9

61/4
10

5

15%
29

103%
10%

V 14

Jan

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Jan

Feb

Jan

Jan

Mar

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Mar

Jan

Jan

7% 7%

1% ~2

300

2,600

7'/a Jan

1 !J Jan

8 Feb

2-ft- Jan

BONDS Interest
New York Curb Exchange Period

Appalachian Elec Power 3'As. 1970 j-D
Associated Electric 4'As . 1953 j-j
Assoc Tel & Tel deb 5%s A : 1955 M-N
Atlantic City Electric 3 'As ---1964 j-j
Bell Telephone of Canada—

5s series C 1960 j-D
Bethlehem Steel 6s 11998 q-f
Boston Edison 2%s 1970 J-D

{^Central States Electric Corp—
A5s (20% redeemed)— 1948 j-j
A5'As (20'A redeemed) 1954 M-S

Cities Service 5s- Jan 1966 M-S
Debenture 5s— 1958 a-O
Debenture 5s 1969 M-S
Debenture 3s 1977 j-j

Con,sol Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P 1969 J-D
1st ref mtge 2%s ser Q 1976 j-j
1st ref 2 As series R 1981 A-0
2'As conv debs 1962 M-N

Consolidated Gas (Bait City)—
Gen mtge 4'As 1954 a-O

Delaware Lack & Western RR—

Lackawanna of N J Division—

1st mtge 4s ser A 1993
A 1st mVre 4s ser B_ —1993

Eastern Gas & Fuel 3'As —1965
Elmira Water Lt & RR 5s 1956

Ercole Marelli Elec Mfg Co—
;A6'As with Nov 1 1940 coupon—1953
A6'As ex Nov 1 1947 coupon 1953

Finland Residential Mtge Bank—
5s stamped—* 1961 M-S

Grand Trunk Western Ry 4s 1950 J-J
Green Mountain Power 3%s_„ 1963 J-D
j i

Friday
Last

Sale Price

100%
101%

Week'f Ranp
or Friday's
Bid & Asked

hoio High ' \

106% 106'A
100% 101
101 101%

$106% __

__ ' $108% 110

$162 165

101% 101% 101%

92 %
95'A

103%
106%
89%

91% 92%
5)4'. 2 95 %

105 % 105%
103% 104
106% 105%
88% 89%

$104':, __

$100% 102
100 101

104'A 105

$111% —

Bonds

Sold
'

No!"
12

45

19

17

57

124

11
9

30

262

Range Since
Jan, 1

Low High

105'A 107
90'A

IOO7/
106

101

102

106%

108'A 108%
160% 160%
101'A 101%

89%
92'A

105

103

106

87

93

96%
105%
104%
106%
89%

3

15

104'A 105

99% 101'A
99'A 101
102'A 105

111% 112%

M-N 60% 59% 60% 10 59% 63%
May

■ ■

$42% 43 % 43% 48'A
J-j 98% 98% 99 10 97% 100%
m-s $117 118 116 117%

— $38% 42 33 36
$15

58 58

101'A 101%
103% 103%

1

13

3

52% 60

101'A 102%
102'A 103%

BONDS
New York Curb Exchange

Interest
Period

m«»y "
Last

Sale Price

Guantanamo & Western 6s 1958 j-j
Indianapolis Power & Lt 3'As—-1970 M-N
International Power Sec—

A6'As series C 1955 J-D
A6%S (Dec 1 1941 coup)—1955

A7s series E —$— —1957 f-A
A7s (Aug 1941 coupon) —1957

A7s series F — : 1952 j-j
A7s (July 1941 coupon)— 1952

Interstate Power Co— )
ADebenture escrow ctfs — j-j

Isarco Hydro-Electric Co—
A7s with Nov 1 1940 coupon 1952
A7s ex Nov 1 1947 coupon 1952

Altalian Superpower 6s—— 1963 j-j
Kansas Electric Power 3'As —1966 J-D
Kansas Power & Light 3'As .1969 j-j
McCord Corp deb 4'As 1956 f-A
Midland Valley RR—
Extended at 4% to 1 1963 >A-0

Milwaukee Gas Light 4'As 1967 M-S
New England Power 3'As 1961 M-N
N Y & Westchester Ltg 4s .1--. 2004 J-D
Ohio Power 1st mtge 3'As :_1968 A-0

1st mtge 3s—I __ .1971 A-O
Park Lexington 1st mtge 3s_l 1964 J-J
Pennsylvania Water & Power 3'As_1964 j-d
3'As 1970 J-J

Piedmont Hydro-Electric Co—
A6'As with Oct 1 1940 coupon—1960
A6'As ex Oct 1 1947 coupon-—1960

Public Service Elec & Gas Co—

50-year 6%' debs —1998 J-J
Queens Borough Gas & Electric—
5'As series A ; 1952 A-O

Safe Harbor Water Power Corp 3s. 1981 M-N
San Joaquin Lt & Pow 6s B -1952 M-S
Scullin Steel inc mtge 3s 1951 A-O
Southern California Edison 3s —1965 M-S
3'As series A ___ 1973 J-J
1st & ref M 3s ser B 1973 F-A

Southern California Gas 3'As 1970 A-0
Southern Counties Gas (Calif)—

1st mtge 3s — , 1971 J-J
Southwestern Gas & Elec 3'As 1970 F-A

Spalding (AG) 5s 1989 M-N
AStarrett Corp inc 5s__ 1950 A-O

5s collateral trust— 1 1966 A-O
Stinnes (Hugo) Corp—

A7-4s 3rd stamped 1946 J-J
Stinnes (Hugo) Industries—

A7-4s 2nd stamped — 1946 A-O

Terni Hydro-Electric Co—
A6%s with Aug 1 1940 coupon—1953
A6'As ex Aug 1 1947 coupon 1953

United Electric Co of N J 4s———1949 J-D
United Electric Service Co—

A 7s with Dec 1 1940 coupon 1956
A7s ex Dec 1 1947 coupon--, 1956

Waldorf-Astoria Hotel—

A5s income debs -1954 M-S

Washington Water Power 3 '/2s 1964 J-D
West Penn Electric 5s— —2030 A-O

West Penn Traction 5s 1960 J-D

Western Newspaper Union—
6s conv s f debentures 1959 F-A

•1C3 /

41%,

41%

41%

69

39%

Week's Range
or Friday's
Bid & Asked

Loxo High

$55'A 56 %
105 105

38% 43
38 42

41 44

39 42'A
39% 44
38 41%

64% 69%

38% 39%
$15
27 27

$101

$108'A 111
101% 101 %

Bonds

Sold

No.

V*
3

20

2

12

4

21

106

Range Since
Jan, 1

Loxo High

56% 58
104% 105%

32'A 43
3 l'A 42
33 44

31'A 42'A
37 44

32 ' 41%

62 69%

27% 39%

21 27

108% 108 VB
101% 101%

107%

CO

104%
$105

104%
107%

$103%
93%

$104%
$105%

60

105%

104%
107%
104%
93:%
103%
106%

1

2

r* •—

1

U

60

104

104%
102 %
106%
103

93

105%
105'A

65

105%
105

104%
108

107%
94

106%
106

153%

104%

105'.

100 3 8

82%

109

$38% 40 26 30%
$15

—

153 154 6 148% 155

103 104 4 101% 104

$99% 100% 101
113 114 6 113 114
$101 ■

__
■'
— 101 101 'A

104% 105% 59 103% 105:%
106 106 1 105 % 106
$104 104 %
105% 106% 4 103% 106%

$99% 102 99% 100%
104% 105% 16 104'A 105 'A
$87% 89 86 95%
127 127 3 124 127

66% 661 a %7. 2 63 67

21 21 10 21 24''a

19% 20% 25 18% 24%

37% 39 24 30 39
$15 '

■ •' '

100% 100% ~8.. 100% 100%

$38% 42 28% 38
$15

, V-:V : ..A/.—. ' — —

82% 83%" 45 82% 86
$ 107%

'

. ' ,• 107% 108
109 109 1 108% 109

118% 118% . 5 118% 119

101 101 1 101 102

Foreign Governments & Municipalities
Friday Week's Rang*

BONDS ' Interest Last or Friday's Bonds Range Since
New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1

Low High No. Loxo, pigh
Agricultural Mortgage Bank (Col)— , , ,v
A20-year 7s 1 April 1946 A-O __ $62 „ >
A 20-year 7s :— Jan 1947 J-J " A—- $62 — J._ __

Bogota (see Mortgage Bank of)
ACauca Valley 7s , 1948 J-D ' „ 37% 37% . 3 37'A 38'A
Danish Cons Municipal Loan—
External 5'As 1955 M-N — 72% 72% 5 70'A 75 _

External 5s — 1953 F-A __ $68 72 „ 70 70

Danzig Port & Waterways—
AExternal 6'As stamped 1952 J-J — $7 7% — 6'A . 7

ALima City (Peru) 6%s stampcd_1958 M-S — 13% 13% 2 13% 15 ,,

Maranhao stamped (Plan A)
Interest reduced to 2%s —2008 M-N — $28 29% — 24% 29

AMedellin 7s stamped 1951 J-D — 37% 37% 5 37% 38%
Mortgage Bank of Bogota—

A7s (issue of May 1927) —1947 M-N — $42 __ — .

A7s (issue of Oct 1927) —1947 A-0 — $42 43 — 42% 42%

AMortgage Bank of Chile 6s 1931 J-D — $27
Mortgage Bank of Denmark 5s 1972 J-D $65 70 61% 68
Parana stamped (Plan A)

Interest reduced to 2'As 2008 J-J — $31'A 33 —. 26% 31
Peru (Republic oft—
Is to 2%s (ser A B C D E) 1997 J-J 17% 16% 17% 99 15% 17%

Rio de Janeiro stamped (Plan A)
Interest reduced to 2% 2012 J-D 28% 28% 28% 4 24% .29

ARussian Government 6'As 1919 M-S 2'A 2 2% 7 23
A5'As — —1921 J-J — 2 2% 25 2 2%

"No par value, a Deferred delivery transaction (not included in year's range), d Ex-interest,
e Odd-lot transaction (not included in year's range), f Ex-distribution, g Ex-stock div. h Ex-
principal n Under-the-rule transaction (not included In year's range), r Transaction for cash
(not included in year's range), x Ex-dividend, y Ex-rights, z Ex-liquidating dividend.

$Friday's bid and asked prices; no sales being transacted during current week.
A Bonds being traded flat.
^Reported in receivership. ,

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; ' cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates;
"w i," when issued; "w w," with warrants; "x w," without warrants.

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
-Stocks- -Bonds-

10 10
Total30 20 15 Total 10 First Second 10

Indus¬ Rail¬ Util¬ 65 Indus¬ Grade Grade Util¬ 40

Date- trials roads ities Stocks trials Rails Rails ities Bonds

March 5 ... . . ... 174.93 48.05 34.83 62.96 101.56 103.00 86.60 103.59 98.69

March 7 . _ 175.55 48.55 34.81 63.24 101.66 103.00 86.75 103.00 98.75

March 8 . . . _ 176.09 48.24 35.02 63.33 101.67 102.96 86.92 103.60 98.79

March 9 175.70 47.90 34.97 63.14 101.70 102.80 86.89 103.55 98.74

March 10 175.64 47.84 35.01 63.11 101.73 102.78 87.30 103.64 98.86

March 11 .— 176.52 49.13 35.10 63.71 101.73 102.81 87.36
<9

103.70 98.90
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED MARCH II

Baltimore Stock Exchange
The merger of the Philadelphia and Baltimore stock exchanges became

effective on Monday, March 7. The headquarters of the consolidated market
will be in Philadelphia, and hereafter will be known as the Philadelphia-
Baltimore Stock Exchange.

Boston Stock Exchange
Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High

American Sugar Refining .100 __ 33% 33%
American Tel & Tel—i. 100 i467/8 146% 149
American Woolen * 35% 34% 36%
Anaconda Copper 50 __ 31% 32%

Boston & Albany RR 100 107% 113%
Boston Edison _ — 25 43% 41% 43%
Boston Elevated Railway—
Stamped . 100 16 'A 16% 16'A

Boston & Maine RR—
Common stamped 100 1% 1%
7% prior preferred 100 40% 39% 41
5% cl A 1st pfd stamped 100 __ 4% 4%
8% class B 1st pfd stamped 100 __ 5% 5'%
7% class C 1st pfd stamped 100 __ 4% 5%
10% class D 1st pfd stamped 100 7% 7% 7%

Boston Personal Prop Trust • __ 14% 15%
Boston & Providence RR 100 75% 74 75%
Calumet & Hecla 5 4% 4%
Cities Service 100 41 % 43

Eastern Massachusetts Street Ry—
Common — 100 3 3

6% 1st pfd series A._ 100 63 63 63
6% preferred class B —100 85% 85%
5% pfd adjustment-- 100 31 30% 31

Eastern Steamship Lines Inc • 21'% 20% 21%
Employers Group Assoc : * 35% 35% 35%
First National Stores 9 59% 59% 60%

General Capital Corp.._— ._——1 44.30 44.04 44.30
General Electric * 38% 36% 38%
Gillette Safety Razor Co * 30"% 30 % 30%
Hathaway Bakeries — 1 8% 8%
Isle Royale Copper 15 __ 4% 4%
Kennecott Copper * 45% 47%

Maine Central RR common 100 10% 10%
Mathieson Chemical Corp _9 __ 38% 38%
Mergenthaler Linotype ——; 0 . 50 50%
Nash-Kelvinator 5 13 12% 13'A

National Service Cos.——— 1 16c 16c 16c
New England; Electric System.. .20 8% 8% 9
New England Tel & Tel 100 82 % 80'% 82%
North Butte Mining- —2.50 __ 35c 35c
Northern RR (N Hi 100 __ 108 108

Pennsylvania RR i. 50 15% 15% 16
Quincy Mining Co.. 25 6% 6% 6%
Rexall Drug Co J 2.50 „ 4%' 5
Rutland RR -7% preferred 100 25c 25c
Shawmut Association —9 15 15 15%
Stone & Webster Inc —* 14% 14%
Suburban Elec Securities com 9 „ 12'A 12'A
Torrington Co * — 32 33

Union Twist-Drill 5
__ 30% 30%

United Fruit Co * 52% 51% 54%
United Shoe Machinery common. 25 49 48'A 49'A
U S Rubber Co 10 .... 39% 39%
Waldorf System Inc 9 __ 12% 13

Westinghouse Electric Corp 12-% .24% 23% 24%

Sales
for Week
Shares Range Since Jan. 1

Low High

32 32% Mar 36 7% Jan

2,890 143% Jan 150% Jan

156 34% Jan 38% Feb

205 31% Feb 35 Jan

35 107% Mar 120 Jan

1,585 40'A Jan 43% Mar

579 16'% Mar 19% Jan

215 1% Mar 2% Jan

352 38 Feb 43 Jan

250 4% Feb 5% Jan

115 5'% Jan 6'% Jan

113 4% Mar 6 Jan

150 7% Mar 7% Mar

1,000 14% Mar 16 Jan

45 69 Jan 80 Feb

10 4% Mar 5% Jan

486 39 Feb
t

46% Jan

100 3 Feb 6% Jan
15 62 Feb 68'% Jan

5 84 Feb 88 Jan

90 29 Mar 39 Jan

190 19% Jan 22% Jan

185 33% Feb 35% Mar
333 53 7% Jan 61% Feb

56 42.45 Feb 44.30 Mar

1,515 35'% Feb 40% Jan

275 29'A Feb 33% Jan

20 8'A Mar 8% Jan
100 4 Jan 4% Feb
341 45% Feb 56'% Jan

15 10 Jan 12% Jan

20 38 Jan 41% Feb

150 48% Feb 50% Jan

221 12'% Feb 15% Jan

600 13c Jan 25c Jan

3,207 8'% Jan 9'% Feb

620 80% Mar 87% Jan

800 30c Feb 45c Jan

25 106% Jan 108 Mar

517 15'% Feb 17% Jan

130 6'A Mar 7 Feb

120 4% Feb 5% Jan
100 25c Jan 26c Jan

30 14% Jan 15% Jan

120 127a Feb 14% Jan

25 11'A Jan 12% Jan

45 31% Feb 34% Jan

25 30% Mar 35% Jan

4,126 49% Feb 547% Mar
400 47% Jan 52'A Jan
100 38'% Mar. 42% Jan

120 12% Feb 13% Jan

473 22% Feb 26 7% Jan

Chicago Stock Exchange
Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High
Abbott Laboratories common —9

__ 771/2 771/3
Acme Steel Co_ — 10

__ 43% 48%
Adams Mfg Co(JD) common 9 xl3% 13% 13%
Admiral Corp common — 1 18 17% 18
Advanced Alum Castings 5 5 5% 5%
Aetna Ball Bearing common— 9 __ 9% g3/a

American Tel & Tel Co capital 100 xl47'/a xl46% 148%
Armour & Co common 5 __ 6% 7
Asbestos Mfg Co common.— 1

__ 1% 1%
Athey Products Corp capital —4 5 5 5
Automatic Washer common 3 2% 2%
Avco Mfg Corp.— 3 __ 6% 6%

Bastiafl-Blessing Co common— 9 x34 ' x34 36
Belden Mfg Co common— 10 __ 13% 13%
Bendix Aviation 5 34% 34% 34%
Berghoff Brewing Corp 1 __ 6% 7
Binks Mfg Co capital.—, 1 __ 121% 12%

Borg (George W) Corp... 10 9% 9% 9'A
Borg-Warner Corp common 5 49% 49%
Bruce Co (E Li common 2% 18 18

Burton-Dixie Corp. 12% __ 16% 16%
Butler Bros common 10

__ 8% 8%

Carr-Consol Biscuit, common 1 2% 2% 2"%
Central 111 Secur Corp common 1 11
Convertible preferred 9 13'A 13%

Cent & S W Util common _50c 12 11% 12
Cherry Burrell Corp common 5 12 11% 12%

Chicago Corn common 1 __ 10 10

Chicago Milw St Paul & Pac v t c—9 6% 6'A
Chicago Towel Co conv pfd ,9 115 115

Chrysler Corp (new)— 2% __ 53% 54%
Cities Service Co common 10 L_ 41% 42%
Commonwealth Edison common 25 27 26% 27

Dodge Mfg Corp common 10 __ 6% 6%
Doehler-Jarvis Corp common 5 30 30
Domestic Credit Corp class A 1 3% 3 3%
Eddy Paper Corp (The) 9 __ 80 80

Flour Mills of America Inc 5 __ 10% 11
Four-Wheel Drive Auto .10 5% 5%
Fox (Peter) Brewing common 1% 7% 7% 8
General Finance Corp common 1 „ 6'A 6%
General Motors Corp common 10 59 ; 58% 59%

Sales
for Week
Shares

200

100

300
1,000
700

300

2,200
700

500

100

400

400

250

100
100

350

100

100

200

50

100

400

400
500

600

1,600
300

300

200

5

700

700

4,200

500
200

1,400
9

1,700
100

450

200

1,100

Range Since Jan. 1
Low High

76'% Mar 77% Mar
46% Jan 48% Mar
xl3% Mar xl3% Mar

15'% Feb 19% Jan

4% Jan 5'% Mar
9 Feb 10% Jan

144 Jan 150% Jan
6'% Feb 77% Jan

1'% Jan 1% Jan

5 Feb 57% Jan

2% Mar 2% Jan

6% Feb 7% Jan

34 Feb 36% Jan
13% Mar 157% Feb
32 Feb 34% Mar
6% Feb 7% Jan

12% Feb 13% Jan

9 Feb 10% Jan

46% Feb 53% Jan

17 Mar 22 Jan

16% Jan 17% Feb

8'% Mar 9% Jan

2 Feb 3 Feb
1 Feb 1% Jan
11% Jan . 14% Feb

10% Jan 12 Mar

11% Mar 13% Jan

9 Feb 11% Jan
6 v. Feb 7 Jan

111 Jan 115 Mar
51'% Jan 57% Jan

39% Feb 46% Jan
25 Jan 27% Jan

•A' 6% Mar 7% Jan
30 Feb 30 Feb
2'A Jan 3% Mar
80 Mar 95 Jan

10% Mar 12'A Jan
5% Feb 6 Jan
7% Feb 8% Jan

57% Feb 6'A Mar
56% Feb 62% Feb

STOCKS—

Par

Gibson Refrigerator Co common 1
Goldblatt Bros common.— 9
Gcssard Co (W H) common.. 9
Great Lakes Dr & Dk common 9

Hammond Instrument Co common 1

Harnischfeger Corp common 10
Heilman (G) Brew Co new cap— 1
Hein Werner Corp .—3
Hibb Spencer Bartlett common.. 25

Illinois Brick Co capital 10
Illinois Central RR common— 100

Independent Pneumatic Tool common.9
Indiana Steel Products common — 1

International Harvester (new) T 9

Kellogg Switchboard common. 9
Leath & Co common ; 9

Libby McNeill & Libby common —7
Lindsay Lt & Chemical common 9

Marshall Field & Co common . 9

Mickelberry's Food Products.. 1
Middle West Corp capital 5
Miller & Hart Inc common vtc__

$1 prior preferred lo
Modine Mfg common. 9

Montgomery Ward & Co ..._9

North American Car common. 20
Northern 111 Corp common _9
Northwest Bancorp common 9
Oak Manufacturing common 1

Peabody Coal Co common. 5

Pennsylvania RR capital 50
Rath Packing common 10

St Louis Nat Stockyds capital 9
Sangamo Elec Co common. —1 *
Schwitzer Cummins capital 1
Sears Roebuck & Co capital •— 9
Shellmar Prod Corp common 9
Signode Steel Strap common 9

Sinclair Oil Corp
Society Brand Clothes common 1
South Bend Lathe Works capital 5
Spiegel Inc common 2
Standard Dredging common, 20

Standard Oil of Ind capital 25
Stone Container Corp common 1
Sunbeam Corp common 9
Sundstrand Mach Tool new com 5

Swift & Co capital stock 25
Swift International Co Ltd—
Ctfs of deposit

Friday Week's Sales
Last „. Range for Waek

Sale Price of Prices . Shares
*

Low High

— 8% 8% 200
; * v,, • 9% 9%'t " 100

15 15 . 200
14% 15 • 95014%

Range Since Jan. 1

Low High A
8 Feb ' '9% Jan
8% Jan 9% Mar
15 Mar 17 Jan

14% Feb 15'A Jan

16%

x50%

10

17

x25

14%
12%

22%
10

10%

23%
56

26%

7%
7%
15%

23

36"%

12%

217/8

41%

38%
10

11

8% 9
20 20'A
16% 16%
8 ..a 3

49% x50%

:io 10

: 25 % 25'%
17 17

: 3% 3%
.24 x25

i 13%
12%
7%

,58

22 %
10

1%
9%
13%
.23%

j 55 %
! 26 %
i 8%
: 23% ,

: 7%
; 7%
: 15%

,25

32%
•27

110%
'36%-
25%
,12%

15

12%
8

60

22%
10

2

10%
13%
23%
56

26%
• 8%:
23%
8

7%
16

25

32%
28

10%
37'/a
26

12%

20% 21%
5% . 5%

17 17

77a 8%
3% 3%

40

6'/a

38%
9

41%
6%

38%
10

29% 30

11 11

550

200
700

300

1,081

50
203

600

50

1*100

4,700
100

300
300

800

200

2,800
1,200
200
200

300

150

100

200
1,800
200

600

20

10
350

50

1,800
450

50

1,200
50

50

600

1,200

2,000
850

250

2,350

400

100

8% Mar

19 Jan

15% Feb
7 Feb

48 Feb

9% Feb
24 Feb

17 Mar

3% Feb
23% Feb

10 Jan

11% Jan

7% Mar
51 Jan

21% Feb
9% Feb

1% Feb

9% Feb
13% Jan

x23 Feb

52% Jan

26% Mar
8 Jan

22% Feb

x7% Feb

7% Feb
15% Feb
25 Jan

31 Feb
27 Mar

10% Mar

34% Feb

24% Feb

12% Jan

19% Feb
5% Jan

17 Mar

7% Feb
27'8 Jan

36% Feb

6 Feb
33% Jan
9 Feb

29 Jan

9% Jan

10 Jan

21 Jan

17% Jan
9% Jan

53 Jan

11% Jan
30% Jan

18'% Jan
4% Jan

27% Jan

15% Feb
13 Feb

8% Jan

60 Mar

24 Jan,
11 Jan

2% Jan

11 Jan

14'% Jan .

25 Jan

56 Mar

31 Jan

9 Feb

24% Jan

9% Jan

8 Jan-

17% Jan

26'A Jan

33 Jan r

29% Jan i'

11% Jan A

39% Jan

28'A Jan

13 Jan

24 Jan
6'/a Jan

21% Jan
8% Jan

3% Mar

41% Mar
6% Feb

41 Feb
11% Jan

32'A Jan

11'% Jan
Texas Co (The) 25 ,52'A 52% 300 49 »A Feb 59'% Jan
Thor Corp 5 12

'

11 12 350 11 Mar 13% Jan

Trane Co (The) common 2 23% ■22%' 23% 400 22 Feb 25 Jan
208 South La Salle St Corp. .. .

a 44 44 ' 44 % 170 h, 45 Feb 44'% Mar
Union Carbide & Carb capital (new; • 39% . 38% 39% 400 37'A Feb 41% Jan
U s Steel common *

73 .72 73 600 69 Jan 78'% Jan

Westinghouse Elec & Mfg common. 12'%
Wieboldt Stores Inc—

$4.25 cumulative preferred 9
Wisconsin Bankshares common—: 9

Woodall Indust common.... ..——.2

Yates-American Machine capital 5

Unlisted Stocks—

123"% 24

75% .75%'
?10% .10%
10% 10'A

12% 12%

200

20

500
100

50

22% Feb

74'% Feb
10'A Feb

•

9% Feb
12'% Mar

26 Jan

75'A Mar
10.% Jan
10% Jan

13 Jan

Alleghany Corp ... 1 -A _j ■ A\ • 2'A 2'A 100 2% Feb 2% Feb :

American Air Lines Inc 1 9'A 9 9'A 1,000 7% Jan
^

. 9'A Mar

American Radiator & St San comi_—9 13% 13% 400 12% Mar ■■A 14% Jan

Anaconda Copper Mining ...50 32 32 'A 300 31% Feb • 35 Jan
Armco Steel Corp — 10 24 7% 247a 100 24'A Feb 26% Jan

Atchison Topeka & Santa Fe -100 — — .:-A -- 102 Jan 103'% Jan

Bethlehem Steel common new. a 31% .31'A 31% ■ 800 30% Feb 33% Jan *•
Canadian Pacific Ry Co —25 -.A:' -' 11% 12'A 600 117% Mar 14'A Jan A

Certain-teed Products — 1 11% 11% 11% 300 10% Feb 13'% Jan

Columbia Gas System Inc (The) —
a

— 11'% 11% 200 10% Feb 11% Mar

Continental Motors . _ _ _ .1 ■

I — ■

'

— A'A-'" A 6'A Feb 8'A Jan ,

Curtl'ss-Wright * 9% ' 9% V 9%; 800 7'A Jan 9% Feb

Farnsworth Television & Radio. . — 1 1% 1% A 1% 400 1% Feb 7'% Jan

General Electric Co. ...

* 36% 37'A 500 35 'A Feb 397'a Jan
.

General Public Utility Corp.. —5 __ 12% 12% 400 11'A Jan 12% Mar

Graham-Paige Motors _ .
_1 ..

» 2'A 2'A 200 2% Feb 3'A Jan

Laclede Gas Light—.!.. 4 6 57% 6'% 1,600 47/a Jan 6'% Feb ~

Nash-Kelvinator Corp 5 • 13'A 13'A 100 12% Feb 15% Jan
New York Central RR capital a 11% 107% 11% 600 10% Feb 13% Jan

Packard Motor Car __ _

a 37a 4 1,300 3% Feb 4'A Jan

Pan American Airways Corp.. -2% — :A" A:./ . —
8'A Feb 87% Jan A

Paramount Pictures Inc new com— 1 " 20'A 19% 20'A 600 19% Mar 24'A Feb

Pepsi-Cola Co .33% 9 9 9% 1,000 8% Jan 10 Jan

Pure Oil Co (The) common a 28 29% 800 25'A Feb 31% Jan

Radio Corp of America common .

a 12% • 117% 12% 1,200 11% Feb 14'A Jan

Radio-Keith-Orpheum 1 8 8 8 300 7% Jan 9 Jan

Republic Steel Corp common
a 24 to 4*. or- 500 to w V.U Feb 27'% Jan

Rexall Drug Inc .2%
■

Ai-'-A 4% Feb 5'A Jan

Schenley Distillers Corp -1% A —-A. .

■

. • L—• ■ 25% Feb 30 Jan

Socony Vacuum Oil Co Inc ...15 16% 15% 16'A 2,100 15 Feb 17'.% Jan

Standard Oil of N J __ _ 25 — 67 7% 68% 600 65% Feb 73 7% Jan

Standard Steel Spring ____ 1 . 15 15'A 200 14% Feb 16'A Jan

Studebaker Corp common — 1 19
'

18% 19 1,100 16% Feb 21% Jan

Sunray Oil Corp _ .1 10'A 10 10'A 500 9% Mar 11'A Jan

United Corp * .3. . 27% 3 1,100 2% Jan 3 Mar

Wilson & Co common •
■;>' . __-i. 11 Jan 11% Jan ">

Cincinnati Stock Exchange
Friday Week'a Sales
Last Range for Week

STOCKS— Sale Price of Prices > Shares Range

Par Low High Low

Aluminum Industries _ .

a 5% 5% 100 5% Mar
American Laundry Mach _ _

... 20 23 23 23 A-20v:%' 22% Jan
Balcrank ... _ _

— 4'A 4'A 100 3'A Jan

Champion Paper & Fibre. _. .

» 22% 21% 22'%
'

172 21'% Feb
Churngold Corp a

r 7'A 7'A 90 7 Jan

Cincinnati Gas & Elec common.—8.50 28 »A 28 287'a 247 27% Jan

Cincinnati Street 6
i

; G 6'A 716 5% Jan
Cine & Sub Bell Tel ....50 70% 68% 71'A 324 68'% Feb
Cincinnati Union Stock Yard— .

* 11% 11% 25 : 11% Feb

sJan. 1

High

6% Mar
25% Feb
5 Feb

23% Jan
7% Mar

29% Jan

For footnotes see page 46.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED MARCH 11

■'■•'V- I ■ STOCKS-
\ " '■ - -

, ;

Dayton & Michigan gtd
Eagle-Picher
Gibson Art 1—

Kahn (E) Sons 5% pfd
Kroger Co common
Little Miami special.—
Lunkenheimer ——

Par

50

._r_ 10
0

-1IIIIZII50

II50

Friday Week's
Last Range

Sale Price, of. Prices

Low High

35% 35%

Magnavox CO a. 1
Meteor Motor C'ar__ 1 , "
Procter & Gamble-— :
0 S Printing common.^ *
Preferred - 50

■ Unlisted Stooks— r

35%
. 17 %

48 y8

62 7a

17% 177/b
46 46%
47 47

47% 48 VB
45 45

20 20%

16%
8

59%
36 '
45

16 V2
8 V
62 Ve
36

45

Sales
for Week
Shares

f 15
135

200

93
■ • 158

20

37

v

,20
•"•v" 105

668
40

100

Range Since Jan. 1
Low

35% Mar

16% Feb
44 Jan

47 Mar
43 Vb Jan
42 72 Jan
19 • Jan

14 Vb Feb
8 Jan

57% Feb
36 . Feb

40% Jan

High

35% Mar

19- - Jan

49 Vi Feb
47 72 Jan
48 y* Jan
45 Feb

20% Jan

17% Jan
-8% Jan
66'/e Jan
39 Jan

45 Mar

Allied Stores 1 1 27% 27 Vb 188 267a Feb 00 Jan
American Airlines 1_ _....l 878 9% 164 7% Jan 9ya Mar
American Rolling Mill L__— 10 - 25 24% 25 Vb 302 23% Feb 27 y2 Jan
American Tel & Teli 100 146% 146 7 s 1487 b 211 14371 Jan 1507a Jan

Chesapeake & Ohio L 25 32 32 327/B 210 31% Jan 34% Jan
Cities Service . 10 __ ; 427-4 42% 128 737% Feb 4674 Jan
City Ice & Fuel —

0 27 V8 21 Vb 20 26 Vb Jan 287a Jan
Columbia Gas • 11% 11% 201 107a Jan 117s Mar
Commonwealth & Southern 0 3% 3% 35 3 T Jan 37s Jan

Dayton Power & Light 7 29 29 25 267a Jan 30 Feb
General Electric _ ____ __

• 38% 36V* 38% 140 35 y4 Feb 3978 Jan
General Motors 10 59% 58% 59% 244 5674 Feb 627s Feb

New York Central * 11 11 : 50 10% Feb 13 Vb Jan
28% 297a 60 2574 Feb 317a Jan

Pepsi-Cola ; . 33'/3C 9% 9V<t 9 V4 100 87a Feb 10 Jan
Pure Oil L 1 » '

— — ' 28 7t 2974 55 257/B Feb 31 Vb Jan
Radio Corp * 12 12 7s 136 11% Feb 14 Jan

Socony Vacuum Oil 15 15% 15 7B 37 15 Feb 177a Jan
Standard Brands *

■ 18% 19 '/4 ,, 120 17% Jan 21% Jan
Standard Oil (N J) 25 69 Vb 687'a 69 Ve 110 6574 Feb 747a Jan
Tim ken R B 1 v 4iy8 417a 70 40% Jan 42% Jan
U S Steel. _

• 72%b 71% 72% 215 69 Jan 78 Jan

Cleveland Slock Exchange
STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since Jan. 1

. : Z: '/ •' Par Low High : V LOW High
Akron Brass Mfg., 50c 3% 37a 550 3% Jan 37a Feb
American Tel & Tel (Uni ._1U0 148% 1487/a 346 143 Jan 1507a Jan

City Ice & Fuel. _ : "Vf-J 27% 21% 20 25 Jan 297a Jan
Cleveland Cliffs Iron common _ -1 •

—■ 15 15 Vb 824 137a Feb 16 Jan
S4.50 preferred 100 74% 74% 75 160 74 Jan 76 Jan

Cleveland Electric Illumin corn- -* a39 % a3978 122 3778 Feb 42% Jan
Rights w i ..... % 7a V % 250 7/a Mar 7/a Mar

4% preferred tf
. 110 110 15 109 Feb 112 74 Feb

Cleveland Graphite Bronze (Un)_. 1 a237a a 24 y8 28 23 Feb 257s Jan
Consolidated Natural Gas (Unj__. 15 a45% a45 7a 91 41 Feb 4674 Mar

Eaton Mfg - - ~2 a2Q '/a a29% 80 2874 Feb 32% Jan
Electric Controller _ _ _ _ _ _.

• 85 87 35 85 Feb 94 Feb
Erie Railroad (Un) • 1. % 12 12 . 201 V 11% Feb 147a Jan
Faultless Rubber .„-l 20% 20% 75 20% Feb

•

23 7a Jan
General Electric common (Un) —•«' - a36% a37 62 35 VB Feb 40 Jan
General Motors common (Un) —10 • a58% a59% 83 567a Feb 62% Feb
Glidden Co common (Un) *

a 18% a 18% 8 18 Feb 21% Jan

Goodrich (B F) common . __ ... a61 % a62% 10 56 Feb 6374 Mar
Gray Drug Stores at

< 14% 14% 124 13% Jan 1472 Jan
Greif Bros Cooperage class A

«t
_ 11 11 100 9% Mai- 13 Jan

Industrial Rsyon (Un) 1 357a 35% 310 33% Ma r 4174 Jan
Jones & Laughlin Steel (U11)

*
a29 % a29 % 25 28 7a Feb 3374 Jan

Lamson & Sessions 10 107a 107a 11 832 107a Feb 1172 Jan

McKee (AG) class B .. _

c
28% 28% 180 28 Mar 33 Jari

Medusa Portland Cement * 35 % 35% 100 34 Feb 3572 Mar

Metropolitan Paving Brick _ ...
.... 4 4% 4% 4% 100 4% Feb 474 Jan

National Tile & Mfg - . _ ..
.1 :» 4% 4% 4 V\ 250 4 7a Feb 47s Jan

N Y Central RR(Un) _

☆
— — alO% al07/a 1 10% Feb 13% Jan

Ohio Oil (Un) _

* 29'/a 29% 200 2574 Feb 337a Jan
Patterson Sargent ... .. .

at..
— •' 22 % 22% 25 22 Jan 24 Jan

Radio Corp of America (Un) • al2 al2% 70 11 Feb 147a Jan
Republic Steel (Un) at

J - a24 y4 a24% 176 237a Feb 21% Jan
Richman Bros _____ s* 41% 40% 41% 415 39% Jan 4274 Jan
Standard Oil of Ohio common 10 a23% a24% 318 2274 Feb 2672 Jan
U s Steel common (Un) •

a71% a72% 63 69 Jan 7872 Jan
World Publishing ..

at 12 12 50 12 Feb 12 Feb
Youngstown Sheet & Tube at a66 % a69% 150 63% Feb 74 Jan

'
•

:

Watling, Lerchen SlCo.
Members

New York Stock Exchange New York Curb Exchange
Detroit Stock Exchange Chicago Stock Exchange

Ford Building : DETROIT

Telephone: WOodward 2-5525

Detroit Slock Exchange
Friday
Last

Week's Sales
for Week

STOCKS— ; • ' ' ■ Sale Priee of Prices Shares Range Since Jan. 1
Par Low High Low High

Allen Electric common — 1 2% 2% 27a 700 2% Feb 2% Jan
•Altes -Brewing- _ ; 1 ; * 5% 5% 100 .57a Feb 6 Jan
American Metal Products 2 9 74 9% 140 -8% Feb 107a Jan
Baldwin Rubber _ 1 7% 772 625 77a Mar 874 Jan
Brown-McLaren common „ — 1 1 17a 1,045 1 Jan? 17a Jan
Burroughs Adding Machine * : 15 157a 235 14% Feb 16 . Jan

Chamberlin Co of Amer ... 2'A 6% 6% 100 6% Mar 6% Mar
Chrysler Corp _ -27? 53% 53% 100 5374 Feb 57 Jan
Continental Motors — — - 7 7 7 200 6% Feb 8 ' Jan
Davidson Bros common _ _ 1 5% 5% 57a 405 574 Jan 6% Feb
Detroit & Cleveland Navigation __ 5 4% 4% 100 47a Jan ! 5y2 Jan
Detroit Edison _ —20 21% 2174 21% - 4,761 .Tfl-n 22 Feb
Detroit-Michigan Stove common __ 1 77a 8 650 7% Feb 9% Jan

STOCKS—

Par

Detroit Steel Corp common 1
Detroit Steel Products common 10
Federal Mogul 5
Federal Motor Truck —*

Frankenmuth Brewing common 1
Friars Ale common 1

Gar Wood Industries common 1
Geminer Manufacturing class B new..4
General Motors common 10

Gerity-Michigan Corp 1
Goebel Brewing common 1

Hoover Ball & Bearing common 10
Hoskins Manufacturing 2 Va
Howell Electric Motors 1

Hudson Motor Car common •

Hurd Lock & Mfg — -5

Friday
Last

Week's

Range
Sales

for Week
Sale Price of Prices ' Shares Range Since Jan. 1

Low High Low High
24 23% 24 / '270 23 7a Jan 2474 Jan
21 2074 21 390 2072 Feb 2374 Jan
16% 16% 167a 608 167a Feb 17 Feb

4% 4% 200 4% Mar 67a Jan
27/a 2% 340 2% Feb 3 Jan
60c 60c 500 50c Jan 65c Jan

6

S

3%
6%

5%
io7/8

5% 6
8 8

58% 59

•3% 3%
6 Va 6%

15% is y,
13 '/a 13»/«
5% 5%

101/8 lli/2
3 3

625

500

434

1,357
295

131
184

800

1,972
200

5% Jan
8 Mar

56% Jan
3% Feb

5% Jan

151/4 Mar
13 »/8 Mar

5% Feb

9% Mar
3 Jan

6% Feb

9%, Jan
611/2 Feb
5% Jan
61/4 Feb

19% Jan
14 Jan

5% Jan

12y8 Feb
31/4 Jan

Kaiser-Frazer 1 — — 678 6% 225 6 Feb 87a Jan
King-Seeley common __

_ 1 167/a 167/a 250 15 Jan 16% Mar
Kingston Products 1 ;• 2 Va 2% 100 27a Feb 27a Feb
Kinsel Drug _ . .. _

„ 1 174 1% 500 1% Feb 1% Jan
Kresge Co (S S) common ..._10 ; ' 36% 36% 257 36 Mar 38 Feb
Lansing Stamping common. __

_ 1 2% 2% 800 27, Jan 27/a Jan
LaSalle Wines 1% 1% 1% 250 1% Feb 1% Feb

Masco Screw Products common— 1 17a 1% 241 1% Jan 1% Jan
McAleer Mfg common. ..

... 1 274 274 2% 400 274 Feb 3 Jan
McAleer Mfg preferred. .10

_ 6 7a 67a 200 6 7a Mar 67» Jan
McClanahan Oil — _ . 1 1% 1% 1% 5,675 95c Feb 174 Feb

Michigan Sugar common _ _ _

* 1 1 1,250 1 Feb 1 Feb
Micromatic Hone .—-1 774 8 600 77. Mar 8 Mar
Murray Corporation .— 10 13 13/?7 145 12% Feb 13 Jan
National Stamping 2

■

v
2% 2% 320 2% Feb 2% Jan

Park Chemical _ _ ... 1 2% 2% 400 2% Mar 3 Jan
Parke Davis • 26 26% 812 24% Jan 27 Feb
Peninsular Metal Products 1 2% 27a 500 2% Feb 3% Jan
Rickel (H W) common... .. 2 3% 3% 372 100 37a Feb 4 Feb
River Raisin Paper _

- 5 5 74 5% 574 1,875 5% Mar 672 Jan

Scotten-Dlllon 10 117e 11 11% 1,150 107a Jan 12% Jan
Sheller Mfg — _ _ —_ - - -'-1 12% 12% 150 127/a Mar 14 Jan
Standard Tube class B common __ 1 2 72 2% 27a 2,600 2% Feb 2% Mar
Superior Tool & Die 1 —— 25/a 27a 500 27a Mar 2% Jan
Udylite Corporation __J_„ .1 — — 9% 97a 600 8% Feb 97a Jan
Warner Aircraft common 1

— 1% 17a 1,600 1 Feb 17a Mar

Los Angeles Stock Exchange
STOCKS—

Friday
Last

Sale Price

Waak's

Bangs
of Prices

Sales
for Week
Shares Range Since Jan. 1

Par Low High Low High

2% 2% 500 274 Feb 27/a Jan
Allis-Chalmers Mfg Co (Un) • a277s a267» a277a 195 27% Jan 28% Jan
American Airlines Inc (Un) 1 9 9 74 1,111 7 Jan 974 Mar
American Power & Light Co (Un)_ « 874 8% 600 8% Jan 874 Jan
American Radiator & St San (Un)—* 137a 13 13 7a 540 13 Mar 14% Jan
American Smelting & Ref Co (Un)—• 493/4 4974 554 49% Mar 54 Feb
American Tel & Tel Co (Un)__— 100 147 147 14774 1,492 145% Jan 150 Jan
American Viscose'-Corp (Un)—— 14 — 54% 547/a 200 54% Mar 57% Feb

Anaconda Copper Mining Co (Un)—30 31% 31% 335 31% Mar 35 Vb Jan
Armco Steel Corp (Un) _ 10 a247a a25% 357 2474 Feb 277a Jan
Armour & Co (111) (Un)_— 5 7 63/4 7 1,400 67a Feb 73/4 Jan
Atchison Top & Santa Fe Ry (Un) _100 a947s a917a a94 7a 229 90 Mar 90 Mar
Atlantic Refining Co (Un) 25 a357a a36 7a 60 337a Feb 39 Jan
Avco Manufacturing Corp (Un)— 3 6% 6% 67a 600 67a Feb 772 Jan

Baldwin Locomotive Works (Un)_—13 1072 107a 297 1074 Feb 11% Jan
Baltimore & Ohio RR Co (Un.)— 100 . 9 9% 1,113 9 Feb ' ,,.107a Jan
Bandinl Petroleum Company 1 2.85 2.65 2.85 2,200 2.55 Mar 47a Jan
Barker Bros Corp common 10 • 187a 1972 375 •i 1872 Mar 21' Jan
Barnhart-Morrow Consol _ 1 '

— 40c 45c 400 40c Mar 75c Jan
Barnsdall Oil Co (Un) 5 a41% a4072 a4174 100 42 3/4 Feb .V 473/4 Jan
Basin Oil Co —^ 20c 16% 15% 16% 2,200 15 Feb 1874 Jan
Bendix Aviation Corp 33% a34 a33 7a a347a 150 327a Jan 327a Jan

Bethlehem Steel Corp (Un) m 31% 31% 31% 375 307a Feb 333/4 Jan
Black Mammoth Cons Mng Co _ 10c • ; ' ' 2%c 2 7aC 3,400 2 72c Mar 3c Jan
Blue Diamond Corp T_ 2 6 6 67a 645 5% Feb 6% Jan
Boeing Airplane Co (Un) a23 7a a237a a'24% 81 2iy4 Feb 2274 Feb
Bolsa Chica Oil Corp— 1 87a 7% :9 ' 4,424 7% Mar 10 Jan
Borden Company (Un) 15 a39% a38% a393/a

=

180 38% Feb 4074 Feb
Borg-Warner Corp (Un)_„ — __ a487/8 a487s 50 467a Feb 537a Jan
Broadway Dept Store _

• 83/4 8% 9 1,930 87a Feb 10 Jan
Budd Co (Un) • 8% 8% 196 7:8% Feb 974 Jan

Canadian Pacific Ry Co (Un) 25 al2% a 12% 75 127a Feb 1474 Jan
Caterpilar Tractor Co (Un) _

# 3,51 Ve 351 Vb 10 a__ a—
Certain-teed Products Corp 1 11% 1172 165 117a Feb 137a Jan
Chrysler Corp _ __ 2.50 a547a a557a a54% 215 517a Feb 56% Jan
Cities Service Company (Un) -10 a43 V4 a4274 a43 Va 118 3872 Feb 457a Jan
Clary Multiplier Corp _ 1 4 4 43/a 900 4 Mar 57a Jan
Colorado Fuel & Iron Corp com _ .

a 16% 167/a 17 230 167a Feb 19 Jan
Preferred _ _ „ 20 — 173/a 177a 225 177a Mar 197a Jan

Columbia Gas System Inc (Un) — *
-- 1174 1174 1,064 107/a Feb 11% Mar

Commonwealth Edison Co (Un) „25 a27 a263/a a27 78 257a Jan 26% Jan
Commonwealth & Sou Corp (Un) • 3% 33/a 37a 6,747 3 Jan 378 Mar
Cons Chollar Gould & Sav Mng_1—1 1.45 1.40 1.45 700 1.20 Feb 1.50 Jan
Consolidated Edison Co of N Y (Un)-* a21% a217a a2274 170 21% Mar 227a Jan
Consolidated Engineering Corn 1 774 7 774 1,640 67a Jan 7% Jan

Consolidated Vultee Aircraft (Un)_—_1 9% 97a 97/a 516 97a Jan 10% Jan
Continental Motors Corp (Un) 1 6% 6% 67/a 325 674 Feb 874 Jan
Continental Oil Co (Del) (Un) 5 a51 a51 14 55 Jan 55 72 Jan
Creameries of America Inc 1

' '
• 9 93/a 225 8% Feb 972 Jan

Crown Zellerbach Corp (Un)-i_ 5 a24% 324% a257a 175 25 Jan 27 Jan

Curtis Publishing Company _

• 53/4 6% 320 5 Feb 7 Jan
Curtiss-Wright Corp common (Un) 1 V . 97a 974 420 774 Jan 9% Feb

Class A (Un) _ __ . _ 1 a22 78 a217a a22 7a 80 23 Feb 23 Feb
Dresser Industries Inc. 50c 217a 217z 217a 313 20 Feb 213/4 Jan

Electrical Products Corp 4 127a 1274 350 12% Mar 13 72 Jan
Electric Bond & Share Co. (Un 5 12% 12 7a 1274 / 309 11 Feb 123/4 Mar
Electric Power & Light Corp (Un) _ » a22 a22 10 21% Feb 227/8 Mar
Exeter Oil Co Ltd class A —_1 50c 50c 50c 600 49c Mar 65c Jan
Farmers & Merchants Natl Bk .100 305 305 16 302 Mar 310 Jan
Farnsworth Tele & Radio Corp . _

1 ■Zl; — 1% 17a 2,699 1% Feb 772 Jan

Garrett Corporation _ _ _ _ 2 1172 11% 11% , 855 10 Feb 1172 Mar
General Electric Co (Un) * -

. 377a 37% 485 i 35 74 Feb •397a Jan
General Foods Corp (Un) ...

• 417a 41% 158 417a Mar 423/4 Jan
General Motors Corp common...... 10 59% 597a 59 72 669 57 Feb 627i Feb
General Public Util Corp (Un) 5 127/a 12% 240 117a Jan 12% Mar

Goodrich (B F) Co (Un) - •
Goodyear Tire & Rubber Co common..4

Graham-Paige Motors Corp (Un) 1
Great Northern Ry preferred (Un)_„*
Greyhound Corp (Un) 3

a39%

a62 Ye a62 78
a42% a42%

2% 21/4
a391/8 a397/s
a10% a10%

20

70

500

73

15

a__

42% Feb
2% Feb

36% Feb

101/2 Feb

a—

45 Jan

31/4 Jan
397a Feb
11 Jan

For footnotes see page 46.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED MARCH 11

STOCKS—

r Par

Hancock Oil Co class A common •
Hilton Hotels Corp • 5
Holly Development Co. 1
Hudson Motor Car Co *
Hunt Foods Inc (5.66%

Hupp Corporation _1

Illinois Central RR Co (Un) 100

Imperial Develop Co Ltd 25c
Independent Exploration Co 33740
Intercoast Petroleum Corp 10
International Nickel of Can Ltd (Un)-0

International Paper Co (Un) 15
International Tel & Tel Corp (Un)___*
Kaiser-Frazer Corp — 1
Kennecott Copper Corp (Un) •
Kern County Land Co 5

Laclede Gas Lt Co (Un) 4
Lane-Wells Company 1
Libby McNeil & Libby (Un), 7
Lincoln Petroleum Co____ 10c
Lockheed Aircraft Corp 1
Loew's Inc (Un) L *

Friday
Last

Sale Price

107

Week'a
r Range
of Prices

Low High

Sales
for Week
Shares Range Since Jan. 1

3 74

a25%

11%
1.45

a47

a417/a

6

24

a8

1.20

IS'A

a 16 'A

106

a8%
2.90

11

a9

a2(4

107

a9%
3 7'«

11 "A
a9 74
a2%

a2574 a25%
6'Ac 6%c
11'A 13'A
1.35 1.45

28'A 28 '/a

a48'/a a4874
a8 7a a9 74
6'A 6%

a46% a47 'A
a 40% a41%

6

22%
a7%
1.15

18%
a 15%

6

24

a8

1.40

19%
al6

Magnavox Co (Un) 1
Menasco Manufacturing Co 1
Merchants Petroleum Co . 1 1.25

Monogram Pictures Corp^ 1
Montgomery "Ward & Co Inc (Un)—• a56
Nash-Kelvinator Corp (U11)— 5
National City Lines Inc 1
National Distillers Prod Corp (Un)—• al7%

New York Central RR (Un) •
Nordon Corp Ltd 1
North American Aviation Inc (Un) 1
North American Co (Un) 10
Northern Pacific Ry Co (Un) 100
Northrop Aircraft Inc 1
Occidental Petroleum Corp 1
Oceanic Oil Co 1

Ohio Oil Co (Un)

al6'A al6%
1% 1%
1.15 1.25

2% 2%
a55 a56

al3% al3'A
a6% a6%
al73A al8%

Pacific Finance Corp of Calif 10
Pacific Gas & Elec common 25

Rights
When issued _—______ 25
6% preferred —. - 25
5% preferred . —25
5't'c red preferred A 25

Pacific Indemnity Company 10

Pacific Lighting Corp common—
Pacific Public Service pld—__ *
Packard Motor Car Co (Un) •
Pan American Airways Corp (Un) 2%
Paramount Pictures Inc (Un) 1

Pennsylvania RR Co (Un) : 50

Pepsi-Cola Co (Un) 33%c
Phelps Dodge Corp (Un) 25
Puget Sound Pulp & Timber Co *
Pullman Inc (Un)
Pure Oil Co (Un) •

Radio Corp of America (Un) *
Radio-Keith-Orpheum Corp (Un) 1
Republic Petroleum Co (new)—
Republic Steel Corp (Un)
Reserve Oil & Gas Company ; 1

Rexall Drug Inc 2.50
Rheem Manufacturing Co 1
Rice Ranch Oil Co : 1
Richfield Oil Corp common

Ryan Aeronautical Company 1

a 15 'A
8 %

2.25
29%

31'

a34%

28%

52%

15%

44%

10%
13c

10%
17%
al5

8

a24c

2.25

29%

11%
13C

10%

.17%
a15%
8%

a24c

2.35

29%

19% 19%
31% 32

i§
a31 a31

a34% a34%
a28% a28%

28 28%
61 61

51

24%
3%
8%
20

15%

52%
24%
3%

8%
20%
15%

* 12 74 12%
1 8 8

1 ;v.v,V 5%
• 24% 24

.1 37«

4%
al7
70c

29%

9% 9%
44% 44%

18 18

a30% a31%
28% 28%

12%
8%

6

24 3 4

4,

4%
al7

70c

29%
574

474
al674

65c

27%.
5%

Safeway Stores Inc. .. __ _ —5 a 19 74 a 19 74 i11974
St Regis Paper Co (U11) 5 'i'- 774 774
Schenley Industries Inc -1.75 a26% a26 74
Seaboard Finance Co. 1 18% 18% 18%
Sears Roebuck & Co __ __ _

* a36 74 a36 % a37%

Security Co - .. - __ _ 30 46 46 46
Shell Union Oil Corp __ 15 33% 33%
Sierra Trading Corp __ _ __ . 25c — 9c 9c
Signal Oil & Gas Co new class A_ * 24% 2374 24%
Signal Petroleum Co of Cal 1 18c 18c 18c
Sinclair Oil Corp * 22 21 22

Socony-Vacuum Oil Co Inc (Un) 15 16% 15% 16%
Solar Aircraft Co 1 alO alO
Southern Calif Edison Co Ltd com—25 30 30 30%
Orig preferred 25 __ 39% 39%
4.56 preferred 25 __ 29 29
.4.48% preferred 25 27% 27% 28
4.32% preferred 25 __ 26 26%

Low High

339 100 Feb 118 Jan

70 9 Feb 97«' Jan

2,800 2.90 Feb 4% Jan
810 . 9 74 Feb 13 Jan

191 874 Feb 1174 Jan
40 2. Feb 27i Jan

235 22% Feb 2974 Jan

1,000 2c Jan A 774c Feb

8,105 7% Feb 13% Mar
2,800 1.00 Feb 1.50 Mar
160 28 Feb 31 Jan

125

56

1,235
267

566

500

635

175

7,300
1,250
110

117

200

1,560
200

177

165

60
195

225

2,000
844
163

• 75
600

100

8,501
357

110

1,000
2,886

50

29

50

425

100

582
100

560

110

630

590

'275
* 210

200

200

520

735

1,725
2,230
1,440
700

387

127

3,100
2,952
210

170

310

55

2,642
332

170

283

1,000
1,320
2,000
1,556

2,206
25

1,574
25
194

377

765

a__

8% Jan

5% Feb
47% Feb
40% Feb

5 Jan

22% Feb
8 Jan

1.15 Mar

16% Jan
14% Jan

14 Mar

1% Feb
1.15 Mar

2% Jan
52 3.4 Feb
13% Feb

6% Feb
17% Feb

10% Feb
12c Feb

9% Feb

16% Jan

14% Mar

7% Feb
25c Feb

2.00 Feb

25% Feb

19 Jan

30% Jan

is Feb
a__ —

33% Feb
27% Feb
27% Feb
51% Jan

51 Feb

247s Mar
3% Feb

8% Jan
20 Mar

15% Mar •

8 Jan

44% Mar
177/s Mar
32% Feb
25% Feb

11% Feb
8 Feb

5% Mar

23% Feb
3% Mar

4% Feb

19% Jan
62%c Feb
25 Jan

5% Feb

17% Jan
7% Feb

26% Mar

16% Jan
34% Feb

4G Feb

31% Feb
9c Jan

20% Feb
18c Mar

19% Feb

15% Feb
9% Feb
29% Jan
39% Mar

28% Jan
27% Mar

24% Jan

a— —

10 Feb
9 Jan

56% Jan
46'A Jan

6 Feb

26'A Jan
8% Jan
1.45 Jan

19% Mar
16 Feb

17% Feb
2% Jan
1.90 Jail

3 Feb

55% Jan
14% Jan

7

18%

13%
20c

11%
17%
17

11%
33c

2.65

32%

Feb

Jan

Jan

Jan

Jan

Max-

Jan

Jan

Jan

Jan

Jan

19% Mar
33% Feb

% Feb

35% Jan
28 Mar

28% Jan
61 Mar

53% Jan

24% Mar

4% Jan

9% Jan
24 Jan

17% - Jan
*

97-4 Jan
53 Jan

2038 Jan
34 Jan

31% Jan

14
, Jan.

874 Jan
6 Mar

27% Jan
5% Jan

5 Jan

19% Jan
70c Jan

30% Jan
6% Jan

19% Jan

8% Jan
27% Jan
18% Mar

39% Jar.

50% Feb
38% Jan
10c Feb

24% Mar
28c Jan

23% Jan

17% Jan
9% Mar

3074 Jan
40 Jan

29% Jan
29 Jan

26% Mar

LL

Southern Calif Gas 6% pfd class A— 25 34% 34% 161 34% Feb 35% Jan
Southern Pacific Company • a43% a41% a43% • 347 41% Mar 4974 Jan
Southern Railway Company (Un) *

a34% a35 74 127 34% Mar 3774 Feb
Standard Oil Co of Calif • 6074 59 74 60% 2,282 56% Mar 6774 Jan
Standard Oil Co (Ind) (Un) 25 41% 4174 4174 378 3774 Feb 4174 Mar
Standard Oil Co (N J) (Un) .25 6874 69 567 6574 Feb 72% Jan
Studebaker Corporation (U11) 1 19% 19% 19% 275 16% Feb 21% Jan

Sunray Oil corp common 1 10 10% 1,790 9% Feb 11% Jan
474% preferred "B"' a 17% 117% 50 17% Feb 19% Jan

Swift & Co (Un) __ 25 a30 a29% a30 100 2874 Jan 30 Feb
Texas Company (Un) 5212 52 5274 657 49 Feb 54% Jan
Texas Gulf Sulphur Co (Un)_ _

*

a6178la62% 72 58 Feb 61 Jan
Textron Incorporated common 50c a9%' a9% 12 10 Feb 11 Jan
Preferred _ ___

«
a 14 74 a14% a14% 35 14% Feb 15% Jan

Tidewater Assoc Oil Co (Un) in 22 22% 393 • 20% Feb 2574 Jan
Transamerica Corporation — 2 11% 11% 12 4,244 10 Jan 12 Mar
Transcontinental & Western Air —5 11%

'

11% 11% 1,202 1014 Feb 1274 Jar.
Tri-Continental Corp (Un) a7 74 a774 30 6% Feb 774 Jan
Twentieth Century-Fox Film (Un)_ al9% a20% 92 2074 Jan 21 Feb

Union Carbide & Carbon Corp (Un) * a39% a37% a39 74 386 37 Feb 41% Jan
Union Oil of California common- _23 29% 277a 29 74 2,314 25% Feb 3074 Jan
Union Pacific RR Co (Un) ___ __ 50 81% 8174 81% J: 335 78 3a Feb 86 Jan
United Aircraft Corp (Un) 5 a25 74 a24 74 a25 7a 216 22% Feb 23 Feb

United Air Lines Inc (Un) 10 al2% a 13 74 198 11% Feb 1274 Mar
United Corp (Un)_ 1 3 2% 3 540 2% Jan 3 Mar
United States Rubber Co (Un)__ _. 10 a39% a39% a39% 137 38% Mar 3974 Feb
United States Steel Corp • 72% 72% 274 69% Jan 7774 Feb
Universal Consol Oil Co .10 38 36 3874 3,890 35 Feb • 41 Jan

Warner Bros Pictures Inc (Un) 5
*:

11 11% 760 9% Feb 11% Feb
Western Air Lines Inc - __1 5%

'

5% 6 850 57'4 Feb 6% Jan
Western Union Tel Co (Un)_ . ...

<■ 14% 14% 135 14% Mar 14% Mar
Westinghouse Elec Corp (Un) • 24 23 5 a 24 475 22% Feb 2674 Jan
Willys-Overland Motors Inc (Un)„ __ 1 5% 5% 350 5 Feb 7% Jan
Woolworth (F W) Co (Un)_j -30 a45 a45 a45% 85 45% Mar 47% Jan
Yosemite Portland Cement pfd__ 10 25c 25c 150 25c Mar 25c Mai-
Zenda Gold Mining Co __ __ 10c ■

— 4 74 c 474 c . 1,000 3c Jan 4%c Mar

Philadelphia-Baltimore Stock Exchange
The name of the Philadelphia Stock Exchange has been changed to

PHILADELPHIA-BALTIMORE STOCK EXCHANGE, the change being effec¬
tive as of the opening of business on Monday, March 7, 1949.

Friday Week's
A Last Range

STOCKS— Sale Price of Prices

v. Par . Low High
American Stores •

__ 23 23%
American Tel & Tel 1 100 147% 146% 149
Arundel Corporation 13%' 13 13%
Baldwin Locomotive Works 13 10% 10% 1074
Bait Transit Co 5% 1st pfd vtc—100 __ 13 13
Budd Company * __ a 14

Chrysler Corp 2% 54% 53% 54%
Curtis Publishing Co • __ 5% 6
Davison Chemical Corp 1

__ 171/4 17.14
Delaware; Power & Light com 13% 18 74 is'A 18%
Rights 100 lc lc 2c

Eastern Sugar Associates com. _1 1174 1174 12%
'$5. preferred '_A_1 A ' 60 60

Electric Storage Battery ___• 46% 457/8 46%
Fidelity & Deposit Co new com 10 72% 72 72'A
Finance Co of Amer class A 100

__ 213 213

General Motors Corp 10 59% 58% 59%
Glmbel Brothers 5

__ 1574 15%
Lehigh Coal & Navigation 10 __ 10 % 10%
Lehigh Valley RR 50 4'A 4% 4%

Martin (Glenn L)_ __1 9% 9% 10
National Power & Light-. "■ __ % ,v
Pennroad Corp 1 77« 7% 8%
Pennsylvania Power & Light • 18% 18% 1874

Pennsylvania RR ,_ 50 1574 15% 16%
Pennsylvania Salt Mfg com 10

__ 35% 36%
Penn Water & Power Co com —0 34% 34% 3474

Philadelphia Electric common • 22% 21% 22%
$1 div preference common • 24% 24% 247a

Philco Corp common 3 35% 35% 36%
Public Service El Si Gas com • 21% 21 21%
$1.40 div preference common • __ 27% 27%

Reading Co common 50 * 21 20% 2174

Scott Paper common • 48% 48% 48%
Sun Oil Co • 57% 55% 5774
Tonopah Mining 1 % %
United Corp 1 3 2% 3
United Gas Improvement 13% 19% 18% 19%
Westmoreland Coal 20 32% 32% 32%

BONDS

Baltimore Transit Co 4s 1975 49 50
5s series A 1975 _.. 53 53

Sale*
for "Week?
Shares

195

1,476
1,060
436

100

337

60

698

10

1,323
31,919

110
25

319

125
2

1,381
60

464
125

57

40

3,834
1,138

3,150
181
120

5,387
478
561
476

600

163

184
422

35
3,140
778
50

$2,000
2,000

a
Range Since Jan. 1
Low

21% Jan
143% Jan
13 Feb

8% Feb
12 Mar

8 Feb

51 Feb
5 Feb

1774 Mar
167a Jan
lc Mar

1174 Mar
60 Mar

45% Feb
72 Mar

213 Mar

56% Feb
15 Mar

974 Mar
4 Mar

974 Mar
3a Mar

674 Jan

17% Jan

15 Mar
327'a Feb
34% Mar

0% Jan
23% Jan
32% Feb
20 Jan
26% Jan

19% Feb

46% Jan
52 Feb

% Feb
27a Jan
187# Feb
32% Mar

48 Jan
53 Mar

. High

23% Mar

150% Jan

14% Jan
12% Jan
16 Feb

974 Jan

57% Jan

7% Feb
17% Mar

19% Feb
2c Mar

12% Mar
60 Mar

51% Jan
-

. 7274 Mar

216 Jan

62% Feb
17% Jan
11% Jan
574 Jan

10 Mar

iu Jan

8% Mar
1874 Mar

1774 Jan
3674 Jan
34 74 Mar

22% Jan
25% Feb
40% Jan
21% Feb
28% Feb
23% Jan

4874 Jan
607a Jan

13 Jan

3 Mar

19% Jan
37% Jan

54% Feb
61% Feb

Pittsburgh Stock Exchange
Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High

Allegheny Ludlum Steel—— —* 24% 24% 24%
Blaw-Knox Co *

__ 13% 13%
Columbia Gas System * __ 11% 1174
Duquesne Brewing new common 5 9% 9% 9%
Follansbee Steel Corp lo __ 19% 2074

Harbison Walker Refractories com • __ 21% 21%
Joy Manufacturing co 1 39 39
Lone Star Gas 10 — 23 74 23%
Mountain Fuel Supply 10 19 19 19

Pittsburgh Brewing $3.50 preferred * 30 30 30
Pittsburgh Plate Glass 10 __ x30 74 30%
Pitts Screw & Bolt Corp :* __ 77# 8%
Renner Co 1 __ 60c 60c
San Toy Mining. 1 __ 12c 16c
Standard Steel Spring 1 __ 15% 15%

United States Glass com v t c 1 5 5
Vanadium Alloys Steel ——* . 33 74 33 74
Westinghouse Air Brake: " 30 74 30 30 74
Westinghouse Electric Corp 12.50 __ 23 74 2474

Sale*
for Week
Shares

10

25

415
280

86

30
100

184

170

50

127

55

200

31,100
20

100
250

200
201

Range Since Jan. 1
Low

23% Feb
127a Mar
10% Jan
9 Feb

1974 Feb

21 Mar

3574 Feb

21% Jan
1874 Mar

28 Jan

30 74 Feb
77a Feb

50c Jan

Gc Feb

1474 Feb

5 Mar

3374 Mar
287a Feb
22 74 Feb

High

26% Jan
14 74 Jan
117a Mar
10 Jan
2474 Jan

23% Jan
39% Jan
24 Jan
23% Jan

34 Feb

35 74 Jan
8% Jan
60c Jan

16c Mar

16% Jan

5% Feb

34% Feb
3474 Jan
26% Jan

St. Louis Stock Exchange
Friday Week's
Last Range

STOCKS— * Sale Price of Prices

Par

American Investment common———1
American Tel & Tel(Un) 100 14774
Bank Bldg & Eqpt common^! 3
Brown Shoe common 15
Burkart Mfg common . 1
Falstaff Brew common 1 24%

General Electric common (Un) • 38%
General Motors common (Un)— 10 59 741
Griesedieck-Western Brew 6 21 A

Huttig S & D common.. 5

Hydraulic Pressed Brick common 1
Preferred __5o __

International Shoe common •

Key common . *

Laclede-Christy common _5
Laclede Gas common 4 574
LacJede Steel common 20 __

McQuay-Norris common __10
Midwest Piping & Supply common »
Missouri Portland Cement 25 17'A

St Louis Car common __10
St Louis Public Service class A 50 %
Scullin Steel common. *

Sears Roebuck & Co(Un) • 36%

Securities Investment common *

Sterling Aluminum common 1
Stix-Baer & Fuller common 5 '

Wagner Electric common ; 15 3974

LISTED BONDS

Scullin Steel mtge 3s— 4—1951 ■ \ 101 101

Sales
for Week
Shares Range Since Jan. 1

High

17 Mar
150% Jan
9% Jan

31% Jan
18% Feb
2574 Jan

4074 Jan
62% Feb
22% Feb
3974 Feb

2% Mar
28 Mar

44% Jart
8 Mar

13% Feb
674 Feb
34 Jan
1774 Jan
21% Feb
1774 Feb

22 Mar
574 Jan
1972 Jan
3974 Jan

3274 Mar
15 Jan
1374 Feb
46 Jan

$500 101 Mar 101 Mar

Low High Low

16% 17 43 16 Feb

146% 148% 579 143 Jan

9% 974 125 9 Feb

307# 31% 219 30% Feb
18 18 25 17 Feb

24% 24% 14 23% Feb

3674 38% 302 35% Feb
58 3 4 5974 302 7 56% Feb
21 22 605 19% Jan
35 35 100 35 Mar

2% 2% 100 174 Jan
28 28 10 21 Jan

42% 42 3 4 . 106 40% Jan
8 8 100 8 Mar

12% 12% 50 12% Mar
5% 6 785 5 Jan

32 32 285 32 Mar
17 7a 17'/a 75 16% Feb
19 3A 19% 100 19% Mar
17 17% 175 16 Jan

22 ;■ 22 5 22 Mar

5 5 4 45/# Jan
15% 16% 200 15% Mar
36% 37 101 3474 Feb

32 74 32% 10 32% Mar

12% 12% 50 1274 Feb
1274 13 477 12% Mar

39'A 39% 306 39 'A Mar

For footnotes see page 46.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED MARCH 11

San Francisco Stock Exchange
STOCKS—

Air Reduction Co (Un)
Alaska Juneau Gold Mine Co

Alleghany Corp (Un)
American Airlines Inc (Un)

Friday
Last

Sale Price

Par

•

i

——i

American Power & Light (Un) •
Amer Radiator & Stan San (Un) *
American Smeking & Refining (Un)__*

3%
2!4

8%
a 13%

Week's

Range
of Prices

Low High

a20% a20%
3 »/*
2 V*

9

H "A

3%
2'/*
9Va

8%
a 13'/* a 13%

50 50

American Tel & Tel Co (Un) .100 al46% al46%a al49

American Viscose Corp (Un) 14
American Woolen Co (Un) * 35
Anacouda Conner Mining (Un) 5(1
Anglo California National Bank 20 30%
Armour & Co (111) (Un)— 5

a54% a54%
35 35

31 '/* 31'/*
30 30%

a67/8 a6%

Atchison Top & Santa Fe (Un) 100 a94% a90% a94%
Atlas Corp (Un) a20% a20%
Alias Jpiperial Diesel Engine—
Atok-Big Wedge Mining Co .

2.50 5% 5% 6

10 30c 30c 31c
Av co Mfg Corp (Un) 3 6% 6% 6%

Baldwin Locomotive (Un) 13 al0% a 10%
Banditti Petroleum _ __ 1 2.65 2.65
Bank of California N A 100 325 305 343
Barnsdall Oil Co (Un) 5 a41 a41

Bendix Aviation Corp (Un)____ 5 33% 33%
Bendix Home Appliances—- -33%c 9>/a 9%
Bethlehem Steel (Un) .—• 31 31%
Bishop Oil Co 9% 10
Blair Holdings Corp (Un) 1 2.00 1.95 2.25

Boeing Airplane Co (Un)—__i———5 a 23 7 8 a23%

Eorden Co (Un) — 15

Borg-Warner Corp (Un) ; 5
Bunker Hill & Sullivan (Un) 2%
Bjron Jackson Co_— *

Calamba Sugar 1
Calaveras Cement Co
California Art Tile class A *

California Ink Co —
. »

California Packing Corp common •
Canada Dry Ginger Ale (Un)— 1%

Canadian Pacific Ry (Un) 25
caterpillar Tractor Co _•
Celancse Corp of America *
Central Eureka Mining Co_____ 1
Chesapeake & Ohio Ry (Un) 25

Chicago Mil St Paul RR com (Un) •
1-referred (Un) ___: 100

Chrysler Corp ___ _ 2.50
Cities Service Co (Un) — 10

Clorox Chemical Co - 3%
Colorado Fuel & Iron common

Commonwealth & Southern (Un) •
Commonwealth Edison 25

Consolidated Chemical Ind class A ♦
C'»nsolidated Edison Co of N Y (Un)__*
Consolidated Natural Gas Co (Un)_15
Consolidated Vultee Aircraft c

Continental Motors (Un) 1

Creameries of Amer Inc 1
Crown Zellerbach Corp common 5
Preferred _ *

2nd preferred- w

Curtis Publishing Co common (Un) 0
Curtlss-Wright Corp (Un) 1
Cypress Abbey Co _ 2

Di Giorgio Fruit Corp class A com__5
' Class B common')..—; — 5
t-3 cumulative preferred *

< Docrnbecher Mfg Co »

Dnminguez Oil Fields Co (Un)
Dow Chemical Co common cz—z. 15
Dumbarton Bridge (Un) : 10

Eastman Kodak Co of N J (Un) 10
El Dorado Oil Works *

Electric Bond & Share Co (Un) 5
Emporium Capwell Co •
Eureka Corp Ltd 1

F'irnsworth Tele <k Radio 1

Fibre Board Prod prior pfd (Uni__ 100
1-ood Machinery & Chemical 10

General Electric Co (Un) •

General Food Corp (Un) •
General Motors Corp 10
General Paint Corp common..' •

Gladding McBean & Co 25
Golden State Co Ltd common •

4% preferred — . _10o
Goodrich (B F) Co (Un) *

Goodyear Tire & Rubber (Un) *
Graham-Paige Motors (Un) 1
Great North Ry non-cunr pfd (Un)_*
Greyhound Corp „—_. 3

Hale Bros Stores Inc y

Hawaiian Pineapple Co Ltd . •
tHobbs Battery Co class A (Un) „■>
Hilly Deevlopnfent Co_— 1

a39%

18%

8%
7%

32

a12%.

a 12%
58

25%
1.25

a38% a39%
a47% a47%
18% 19

a23% a23%

7%

8

46

32

7%
8

46

32%
a 12% a 12%

al2% al2%
58

25%
1.15

a 32%

58

26%
1.25

a33

a6'/4 a6 V4

Sale*

for Week
Shares

25

1,250
600

425

' 325
105
225

1,339

50

230
230

569
2(J

, 130

71

1,128

7,500

1,022

80

300

113
40

130
100

>•360

855

23,996
58

42

50

655

100

925

1,400
. 24
40

518

25

60

377
290

3,700
184

50

60

Range Since Jan. 1
Low

20% Feb
2% Jan
2% Feb

7 Jan

7% Feb
13'/a Mar
50 Mar

143% Jan

59% Feb
35 Mar

31% Mar

28% Jan

6% Feb

102 Jan
a— —

4% Feb
30c Mar

6% Feb

a._ il_
2.65 Mar

295% Feb
43% Feb

32% Jan
9% Mar

30% Feb
8 Feb

1.95 Mar
21% Feb

40% Feb
47% Mar
18% Mar

23 Mar

High

20% Feb
3% Jan
2% Feb
9% Mar

8% Mar
14% Jan
53% Feb
149% Jan

61 % Jan

37% Feb
34% Jan
30% Jan

7% Jan

102
a__

6

32c

Jan

Jan

8 Mar

44

30

Feb

Feb

10% Jan

12 Mar

54 Feb

25% Mar
95c Feb

31% Feb

Z6;':.;vi:Fetr
30% Feb

Jan

Mai-

Mar

7% Jan

a__ —

3% Jan
355 Jan

43% Feb

34% Jan
10 Feb

33% Jan
14% Jan
2.60 Jan

23% Jan

40% Feb

50% Jan
22 Jan

25% Jan

8% Mar
7% Jan
8 Mar

46% Jan
36% Jan
10% Jan

,14% Jan
58 Mar

30% Jan
1.80 Jan

34% Jan

8% Jan
32% Jan

54 V* 54'/* 54 V* 195 51% Feb 57V4 Jan
42% 42% 161 42% Mar 45 Jan Paraffir.e Companies common—

•
17 17 %

Paramount Pictures (Un)_ _ _ _1 20 21

25% 25% 26 475 25% Jan 28 Feb Pennsylvania RR Co (Un) ._ .50
„ a 15% al5%

17 17 17 150 16% Feb 18% Jan Pepsi Cola Co (Un)_ .33VaC 9 V* 9 V*
3% 3% 3% 6,910 2 Va J a 11 3% Mar ZVvVVV,V:.vV;.A;v,,

21%

a26% a26%
V'- -. ' 'V;:..V •

38 38

21% 22

a44% a45%

190

239

443

49

25% Jan

35 Feb

21% Mar

42% Jan

26% Jan

44% Jan
23

43%
Feb

Jan
„1 a9% a9% 50 8% Feb

1 7 6:a 7 500 6% Feb

1 9% 9% 250 8% Jan
•25 24:t* 25% 2,665 23 Va Feb

•
93 96 97 73 95' Jan

« <J4 94 14 94 Feb
«

, 6 6 150 5% Feb

9% 9 Va 9 V* 445 7 V* Jan
..2

-- 70 70 501 70 Mar

-5 10 10 10 210 9 V* Feb
_5 9% 9% 9% 215 9 % Feb

50 50 15 40 V Feb
« 5% 5% * 5 V* 250 5 Jan

26 25% 26 : 1,462 25% Mar
T5 v.

; - a48% a48%". . 105 47 Feb
.10 5 V* 5 V* 656 5 Feb

10% Jan

8% Jan

9% Jan
27% Jan
97

94%

Jan

Feb

a43% a44%,
11% 11%
12 %
34%

12%'
35

1%

a24%

38%
a42

59%

11

1 % 1%
105% 105%
a24% a24%

38%
a 41%
58%

13%

23%
10%

61%

38'%
a 42

59%
13%

24%
11%
61%

a62% a62% aG2%

43

a39%
10%

13

43 43

a2% r.2%
a39% a 40'/a
10% 10%

12%
17

20

:V-'i 3

13

17

20

3

V Honolulu Oil Corp.———_ 55 55%
f Honolulu Plantation Co ___1 II 2.35 2.35
• Hudson Motor Car- Co—_; -------

,■/ V'-V,-:, 11% 11%

..Idaho Maryland Mines Corp (Un) _ _1 2.10 2.00 2.10
• Idaho Power Co _—L 20 a34% a34 a34%
Independent Exploration .—- 33%c 11% 11% 13 V*

t International Nickel of Canada (Un) _» a28V* a28%
International Tel & Tel com (Un)__ -- a9% a9%-

Johns-Manville Corp (Un)__ _• 37% 37 V* 37%
Kaiser-Frazer Corp ——— II 6% 6 V* 6%
Kennecott Copper Corp (Un) _• 47V* 46% 47%
Kern County Land Company. -5 41% 41 413*

Leslie Salt Co
IeTourneau (R G> Inc.

Libby McNeill & Libby..

Lockheed Aircraft Corp
Loew's Inc (Un) 1
Lyons-Magnus class B :

10

IZIZIII—1~7

31% 32

10%: 10%

alGVa

8

18%

8

19

a 15% a 16%
1.25 1.25

124

540

100
570

1,000

1.788
312

90

681

146

969

375

300

1,555
25

75

140

80
30

629

700

286

100

100

537

10

358

2.000
v

190

7,460
I"': 48

36

370

2,324
425

686

134
-• 150

100

■ GOO
160

313

42% Feb

10'% Feb
12% Mar
33 Feb

% Feb

1% Feb
105 Feb

24 Mar

36 Feb

41% Jan

56% Feb

13% Feb

23% Feb
10 Feb

59 Jan

a__

41% Feb
2% Feb

a__

10% Feb

12% Jan
16% Feb

7% Jan
9% Feb
75 Jan

12% Jan
12% Jan
60 Jan

6 Jan

28% Jan

47% Mar

5% Jan

45% Jan
14% Jan
12% Mar
39 Jan

Jan

7% Jan
105% Jan
28% Jan

39% Jan
41% Jan

62% Feb

16% Jan

25 Feb

12% Jan
62% Feb

44 Jan

2% Feb
a—

11'/a Jan

13% Feb
18% Jan

20

3

Feb

Feb

20

4%

Feb

Jan

52 Feb

2.25 Feb

10% Feb

1.90 Jan

32% Jan
7%

29%
Feb,
Feb

8% Feb

37% Mar
6 Feb

46 Mar
40 Feb *

31% Feb
10 Mar

8 Jan

16% Jan

14% Jan
1.25 Mar

66% Jan
2.75 Jan

13 Jan

2.20 Jan

32% Jan
13% Mar
31% Jan

9% Jan

30% Jan
.9 -

55%
46%

Jan

Jan

Jan

32 Va Feb

10% Feb
8% Jan

19

16

Mar

Feb

2.25 Jan

STOCKS—

Macy & Co (R H) common—

Magnavox Co — 1 al6%
Marchant Calculating Machine 5
Marine Bancorporation (Un) —*
Martin (Glenn L) Co_ 1

Friday Week's
Last Range

Sale Price of Prices

Par L010 High

a30% a31
a 16 % a 16%
22% 22 Va
36 Va 36%

10 10

22%

Matson Navigation Co (Un) *
Metiasco Mfg Co 1
Mindanao Mother Lode Mines P10

M J & M & M Cons (Un)____ 1

Montgomery Ward & Co (Un); •
Morrison-Knudsen Co 1 10
Nash-Kelvinator Corp (Un) ' 5
National Auto Fibres —"J—a. 1

10

14%

18c

'14%
1.45

24c

18C

16%
1.55

26c
19c

—. a54% a55%

Sales

for Week
Shares

50
352

210

250
175

2,565
700

4,550
7,000

164

Range Since Jan. 1
Low

30 Va Mar
15 Feb

22 Va Mar
36 Mar

9% Feb

National City Lines
National Distillers Prod

Natomas Company —
(Un) •

N Y Central RR (Un) •
North American Aviation (Un), 1
North American Co common (Un)—10
North American Invest common 100

5 Va'A preferred ——100
Northern Pacific Ry (Un)— 100

Occidental Petroleum Corp 1
Oceanic Oil Co cap I— _1
Ohio Oil Co (Un)„_—" •

Olaa Sugar Co (Un) 20
Oliver United Filters class B —*

Onoinea Sugar Co (Un) —20

Paauhau Sugar Plantation _'—_ 15
Pacific American Fisheries _5

Pacific Can Co „ —_ 5

Pacific Coast Aggregates 5

Pac Gas & Electric common.— 25

Rights w i :
New common w i

6% 1st preferred 25
5%% 1st preferred I 25
5'.'o 1st preferred 25
5% redeemable 1st pfd 25

Pacific Light Corp common. •
$5 preferred *

Pacific Portland Cement (Un)_ 10
Pacific Public Service common *

1st preferred *

Pacific Tel & Tel com 100
Packard Motor Co com (Un) *
Pan American Airways (Un) ; *

■ 10%

11%

70

al4%

a8

32

hi
31

28 Va

203/a 20% 675
13 13 V* 207

10 V* 10% 230

6% 7 V* 300

17% 17% 255

10% 10% 575

11 11% 295
10 10 265

a 17 V4 a 17 V* 11

10% 10% , 50
70 70 - 15

al4% al4% 103

25c 25c 100

2.25 2.30 800
29 V* 29% 310

a230 a230 10
12 V* 12 V* 232

4;,a 4 3/a ' 110

6% 6Va 260

12% 12'% 100
a 8 a8 9

5 Va 5'4 4,005

31% 32 Va 4,556

52 Va Jan
19% Mur

12% Mar

9% Feb

6% Feb
17% Feb

10% Jan

11 Mar

9% Feb
17% Feb
10 Mar

70 Mar

15% Feb

23c Feb
2.05 Feb

29% Mar

a—

12

4

Feb

Feb

31

34%
31%
29%
*
28

iS
31

35

31%
29 Va
28 Va

9.824

828

993
403

260

585

5 Jan

12% Mar
7 Jan

4% Feb

30% Jan
Febit?

30% Feb

33% Feb
30% Feb
28 Feb

27% Feb

Phelps Dodge Corp (Un) 25
Philippine Long Dist Tel Co__ P100
Phillips Petroleum Co cap •
Pioneer Mill Co Ltd (Un)— 20

a58%

a43% a44%
13 13

a58% a59%
5 5

Puget Sound Pulp & Timber (Un) * 18 % 18 18 Va
Pullman Inc (Un) » ■. a30% a31
Pure Oil Co common (Un) • __ . 29 29%

Radio Corp of America (Un) • 12% 12% 12%
Rayonier Incorp preferred— 25 __ 32 32
Republic Petroleum Co_____ 1 , 57& 5% 5%

Republic Steel Corp (Un)_ • 24% 24% 24%
Reynolds Tobacco "B"-(Un) 10 a36% a36%

Rheem Manufacturing Co___ 1 al7% al6% al7%
Riclilield Oil Corp • 29% 27% 29V*
Riverside Cement Co class A (Un) • . 23% -23%
Roos Bros __I 1 1 26% 26%

S & W Fine Foods Inc 10 gllVs
Safeway Stores Inc ' • ._5
San Maurico Miningu.i -— P10 - 7c
Santa Cruz Portland Cement (Un) 50 31 %
Sears, Roebuck & Co • a3G%

Shell Union Oil : — 15 a34:%
Sinclair Oil Corp (Unl__ : * 21%
Socony-Vacuum Oil (Un) ' 15 i6Va
Soundview Pulp Co___ 5

Southern Cailf Edison Co com (Un)__*
4.32% preferred 25
Preferred 4.56% 25 __

Convertible preferred 4.88% 25

Southern Calif Gas Co pfd ser A—25
Southern Pacific Co. • a43:?a
Sperry Corp 1 a27%

Standard Brands Inc (Un) • __

Standard Oil Co of Caiit • 60 %:
Standard Oil Co of N J (Un) 25
Studebaker Corp (U11) 1 19%

Texas Company (Un) 25
Tide Water Ass'd Oil common 10 23
Transamerica Corp 2 11%
Transcontinental & Western Air 5 11%

Union Carbide & Carbon (Un)—,—* 39%
Union Oil Co of Calif common 25 29%
Union Sugar — __L V— 12%
United Air Lines Inc__ 10 12Va

3

all Va all Va
19 % 19%

Be 7c

31 % 32.

COO

225
110

450

80

10

105

15

685
"

45

350

428

450

300

408

Z: 45

203

1.629
40

20

20

160

13,200
67

16% Feb
20 Mar

15% Feb

8% Jan

42% Mar
13 Feb

52% Feb
5 Mar

17 Va Feb
32% Jan
25 % Feb

llVa Feb
32 Mar

5% Mar

24 Feb

35% J?,n

17 I-vb
25 4 in

21% 1-cb

25% Jan

11 ",Jan
16% Jan
6c ' Feb

30 Jan

21%
11 %
11%

23

12

11%

39% 39%

28% 29%
12 12

12% 13

For footnotes see page 46.

United Corp of Del (Un) '___ 1
U S Steel Corp common— *
Universal Consolidated Oil i——___10
„Utah-Idaho Sugar Co common (Un)—5
Victor Equipment Co_—— ^ 1

Wailuku Sugar Co (Un)_ 20
Warner Bros Pictures (Un) 5
Wells Fargo Bank & U T 100

Westates Petroleum common (U11) 1
Preferred (TJn) 1

West Indies Sugar common.,,.. 1

Western Air Lines Inc (Unl:.__- 1
Western Dept Stores common.- 50c
Western Union Teleg (Un) , *

Westinghouse Elec Corp-^Uii)——12%
Willys-Overland Motors (Un)_ 1
Woolworth (F Wj (Ui^———r—10

71

2.20
8%

1.00
_..i 7

a 19

6

15%

a24 V*

3 3

Vi 71%
37 37 V*

2.10 ! 2.20
8 8%

10% 10%
11V* 11%
275 275

87c

61 a

a19

1.15,
7%:
al9

5Va 6

14% 15%
al4.l% a 14'%

a23 % a24%
5% 5 %,
a45 a45%.

870

16,856
300

718
854

266

540

- 800

761

200

718
300

- 60

120

35

11,685
r 3,829

130

-317

1.541

17

210

. 100

152

20% Feb
10 Jan

10% Jan

37% Feb
25% Feb
12 Feb

10% Jan

2% Jan
69% Jan
35 Feb

205V Feb
8 Mar

10 Va Mar
9% Jan

272% Feb

85c Feb

GVa Jan

22% Jan

5% Feb
13 % Mar
15 Feb

23 Feb

5% Mar

44% Jan

High

31 Feb
18 Jan

23% Jan
36Va Mar
11 Jan

11% Feb 16% Mar
1.50 Mar 2.10 Jan
22c Jan 35c Jan
17c Feb 22c Jail

54 Feb
21% Jail
15% Jan
11 Jan

7V* Mar
18% Jan
10% Mar

12% Jan
11 Jan
17% Mar
11% Jan

Jan

Feb
76

15%

33c Jan

2.65 Jan

33 Jail

a— .

13% Jan
5 Jan

6% Mar
13% Feb
8Va Feb
6 Jan

33 V2
%

31 Va

35%
32%
29 V*
28%

Feb

Feb

Mar

Jan

Jail

Jan

Jail

52 51 52 2,108 50 V* Feb 54 Jan

101V* . 101 Va 101% 112 101% Mar 104 Jan

51'% ' 51% 52 40 49% Mar 58 Jan

16'% 16'% 302 15% Feb 16% Jan

25% 25 Va 25'% 284 24'% Feb 25'% Feb

94% 94% 96 224 89 1 Feb 96 Mar

4 • 4 620 3% Feb v:4V* Jan

~9 8% 9 325 8'/* Feb 9 V4 Jan

20 Jan
24 Va Feb

17% Jan
9% Jan

49'% Feb
15 Jan

56% Jan
7 Jan

21% Jan

34% Jan
31 Jan

14% Jan
34% Feb

5% Mar

26% Jail

36 V* Feb

19% Jan
30 Va Jan
25 Ve Jan
27 Jan

12% Feb
,19 Va Jan
; 9c Jan
32 Mar

n36% a37 Va 498 34 Va Feb 39 Va Jan

a33 a34% 82 31 Feb 38% Jan

21% 21% 825 19% Feb 23% Jan

15 % 16 % 1.130 15 Feb 17Va Jan

24 24'% 561 23% Mar 26% Jan

u30 a30 Va 115 29% Jan 30% Jan

a25% a257/a 50 25 Feb 25% Feb

29'/* 29 V* 150 29 Jan 29% Jan

a29 a29 60 27% Feb 28% Jan

34 34'% 130 34 Feb 35 V2 Jan

a407a a43% 291 39% Feb 49% Jan

a263/* a27V* 95 26 Feb 27'/* Jan

al8% al9 60 18 Jan 20% Jan

SO3, 60% 2,101 56% Feb 67'% Jan

68 08 155 67 Feb 72 V* Jan

18 19 V* 525 16% Feb 20% Jan

a51% a52n8 49 49 Feb 54% Jan

12 Mar

11% Mar

41% Jan
30 Jan

13% Jan
13 V* Feb

3 Mar

78 V* Jan
41 Jan

265 Jan

9% Jan

10% Mar
11 % Feb

281 Jan

1.15 Jan
7% Jan
22% Jan

6% Jan

16 Jan
15 Feb

26% Jan

7% Jan
47.Va Jan
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED MARCH .11

Montreal Stock Exchange

STOCKS—

Par

Abitibl Power & Paper common *
$1.50 preferred 20
;$2.50 preferred 20

Acadia-Atlantic Sugar class A *
5% preferred 100

Agnew-Surpass Shoe ... ___ *

Algoma Steel •
Aluminium Ltd •

Canadian Fonda

Friday Week'i Sales
Last Rang* -for Week

Sale Frioe of Prices Shares

Low High

Labatt (John) Ltd

Laura Secord

MacMlIlan Export class A_.
Class B

Mailman Corp Ltd common.

Massey-Harris
McColl-Frontenac Oil

Range Since Jan. 1
Low High

Aluminum Co of Can 4% pfd-. 28
Amalgamated Electric Corp ■"
Anglo-Can Tel Co 4%% pfd 50

Argus Oorp Ltd common •
•4%% preferred ^____100

Asbestos Corp •

Bathurst Power & Paper class A •
Bell Telephone 25
Bralorne Mines Limited *

Brazilian Trac Light & Power— •
British American Oil common •
Preferred __25

British Columbia Elec Co—

43/«% redeem preferred... 100
British Columbia Forest Products •
British Columbia Power Corp cl A__*
Class B *

Bruck Mills Ltd class A •

Class B •

Building Products *
Bulolo Gold Dredging ... 5
Burrard Dry Dock Co Ltd class A *

Canada Cement common *

$1.30 preferred 20
Canada Iron Foundries common 10

67o preferred 10
Canada Northern Power Corp *
Canada Safeway Ltd 4%% pfd_.__100

Canada Steamship common *
5% preferred 50

Canadian Breweries *

Canadian Bronze 5% pfd. 100
Canadian Canners Ltd common.. *

Canadian Car & Foundry common •
Class A

Canadian Celanese common *

$1.75 series 25
$1.00 series 25

Canadian Cottons common *

Canadian Foreign Investment *
Canadian Ind Alcohol class A
Class B

Canadian Locomotive •

Canadian Oil Companies

Canadian Pacific Railway 25
Cockshutt Plow
Consolidated Mining & Smelting 5
Consumers Glass *

Crown Cork & Seal Co •>

Davis Leather Co Ltd class A ; *
Distillers Seagrams •
Dominion Bridge
Dominion Coal 6% preferred 25

Dominion Dairies common *
5% preferred 35

Dominion Foundries & steel' com «

Dominion Glass common *

Dominion Steel & Coal class B 25
Dominion Stores Ltd *

Dominion Tar & Chemical common *
Voting trust certificates *

Red preferred 23%
Dominion Textile common •

7% preferred 100

Eddy Paper Co class A preferred 20
Electrolux Corp _1
Enamel & Heating Products *
Famous Players Canada Corp _•
Foundation Co of Canada I_*
Fraser Co common *

Gatineau Power common *

5% preferred
. 100

General Steel Wares common *

5% preferred 100
Goodyear Tire 4% pfd inc 1927 50

Gypsum Lime & Alabastine •

Hamilton Bridge ■, . *
Howard Smith Paper common •
$2.00 preferred : 50

Hudson Bay Mining & Smelting •

Imperial Oil Ltd •

Imperial Tobacco of Canada common_5
4% preferred 25
6% preferred £if

Indust Acceptance Corp comm

International Bronze common _

6% preferred _

15% >14% 153/i 5,785 .* 14 Feb 17% Jan

193/4 19% 193/4 1,421 19 Feb 20 % Jan

a37% a37% a38 55 37% Jan 38 Feb

22%' 223/4 110 213/4 Jan 24% Jan

100 100 20 100 Mar 102% Jan
V-i'„ 8% 8% 100 83/4 Jan 9 Jan

49% 49 49% 1.005 45 Feb 56 Jan

56% 56 56% 570 54 Feb 61% Jan

25% 25% 25% 77 25% ■Jan 26% Jan

a8% a8% 6 8 Feb 8% Feb
45 45 45 20 44% Feb 47 Jan

6 6 6% 780 5% Feb 6% Jan
a74 a74 10 68 Feb 76 Mar

. 24 23% 24 492 23 Feb 26% Jan

20% 21 390 19% Feb 23 Jan
40% 39% 40% 6,399 383/4 Jan

"

41% Jan
• (14 8.95 9 450 8.65 Jan 9.40 Feb

18% 18% 18% 1,735 18% Feb 19% Jan
22% 223/4 275 22 Feb 24% Jan

25 24% 25 580 24% Feb 25% Jan

2%
a99% a99%

25/8 2%
25 25%
2% 2 %

15% 16
a5 a5 a5%
28 T'27% 28

— al5y8 a 1514
7% 7%

24 %
29%

Zl-

13%

23% 24%
29'/8 29%
20 20

19 19

9'/4 9%
a97% a97 %

20

13% 13%
37 37

20 20%
.. al02% a 102'A

16 16

:~v 17
1,925
245
208

190
70

710
876
50

555

395

100
4

85

5

290

45

1,125
5

125

100 Feb

2% Feb

24% Feb
2% Feb

15% Jan
5 Jan

27% Mar
15% Jan
7 Feb

23% Feb
28% Jan
19 5/8 Feb
19 Mar

9% Jan
98 Jan

13 Mar

35% Jan
19 Jan

100 Feb

16 Mar

a37%
16%

166%

12%

14%

25%

16%

101%

15

28%
a45

45%

18%
14

a37% a38
16 16%

21% 21%

24% 25

24% 24%
21% 21%

11 11%
166% 166%

16% 16%
12% 12%

15 15

14 14%
25

25%

16%
105%

15

101%

25

26

17
106

15

102

a52 a52

143/4
83/4
28%

15

8%
29

a45 a45%
45 46%

18% 18%
13% 14

a25% a25%

160

2,039
25

330

40

230

1,966
300

175
450
50
735

145

990

100

60
25

130

5

335

100
335
30

3,325

6,955
631

20
100

35% Feb
15% Feb

213/4 Mar

21% Jan
21% Jan
21 Feb

10% Feb
165 Jan

16 Feb
113/4 Feb

14% Jan
14 Feb
24

23%
Jan

Feb

163/4 Mar

104% Jan
14 Feb

101 % Jan
52 Jan

14% Feb
8% Feb

27% Feb
45% Jan

44% Feb

16% Feb

133/e Mar
243/4 Jan

6% Jan

101 % Jan
3 Jan

26% Jan

3% Jan

17 Jan

5% Jan
33 /Jan
15 3A Jan
8 Jan

26% Jan
30 Feb
22% Jan
19 Mar

9% Jan
98 ' Jan

14 % Jan

37% Feb
20% Jan
105 Jan

18 Feb

_• 13% 13% 60 121/2 Feb 141/2 Jan
20 16 16% 601 16 Feb 17 Jan
* 22 21% 22% 1,844 . 19% Feb 22V4 Mar

25 37% 38 61 37 Feb 39 Jan
25 22% 22 22% 125 21% Feb 22% Mar
*

~ a47% a47% 10 46% Jan 47% Feb
« 27% , 27% 27% 30 26% Feb 28% Jan
* 9% 10 185 9% Mar 113/4 Jan

■ * 9% 10 385 9 Mar 11% Jan
• 30 30 31% 644 28% Feb 36% Jail

123/4 12% 13% 150 12% Jan 15 Feb

25 14% 14% 14% 2,704 14 Feb 171/s Jan
•

13% 12% 13% 500 12% Mar 14% Jan
103% 101% 105 1,895 100% Feb 122 7/8 Jan

$ 23 23 100 20 Feb 30 Jan
#

— 35 35 155 35 Jan 35 Jan

22 22 50 22 Feb 23 Jan
• 16 15% 16% 1,290 15% Mar 18% Jan
• 33% 32% 33% 765 31% Jan 35 Jan

.25 — 20% 20% 170 20 Jan 21 Feb

8% 8% :t?2'/ 8 % Mar 8% Mar
35 a22% a22 % a22% 66 a //a—
5

— 26. 26 650 26 Jan 27 Feb

38 Jan

173/4 Jan
24 Jan

25% Mar
25 Jan
21% Jan

12 Jan

166% Mar

17 Jan
14% Jan
15 Feb
153/4 Jan
27 Jan

28% Jan

17% Jan
106 Feb
15 Jan

102% Jan

52% Jan

17 Jan

9% Jan
30% Jan
46 % Jan
56% Jan

19% Jan
14% Jan
25% Mar
7% Feb

•
20% 20% 20% 500 19% Feb 21 Feb

_» 7 7 7 150 7 Mar 8% Jan
25 20 20 20 105 20 Jan 22 Jan
—. 32 31% 32% 1,821 31% Feb 36 Jan

15 53 51 53% 2,795 48% Feb 58 Jan
9% 9% 9% 784 9 Feb 12"% Jan
52 52 52 200 50 Feb ' 593/4 Jan

.5 14 13% 14 1,320 13% Feb 15% Jan

3
—-i-'v- 11% 11% 150 11% Mar 12% Feb

20 20 225 19% Feb 23 Jan
*

25% 25 25% 360 25 Feb 29 Jan

14% 14% 14% 100 14% Jan 15% Feb
3 13% 13% 13% 100 13% Feb 15 Feb

00 — 115 115 10 115 Mar 115 Mar

«
9% 9% 150 9% Mar 93/4 Jan

3
63/a 6% 225 63/8 Mar "7% Jan

_* __ 17% 17% 60 17% Mar 19% Jan
• 19% 19% 20 831 17% Feb 22% Jan

13% 13 13% 5,362 123/8 Feb 15 Jan

STOCKS-

Frlday Week's Sales
Last .Range for Week

Sale Price of Prices Shares Range Since Jan. 1
Par Low High

Mitchell (Robti —

•
.19 18% 19% 250

Molson Breweries Ltd——: ♦
33% 33 % 33% 50

Montreal Locomotive 21 19% 21 ■/ 910
Montreal Telegraph "40 52% 52% 52% 26
Montreal Tramways —_______—-100 30; 30 270

National Breweries common • 35% 34% 35% 1,416
7 % preferred II25 a40 a40 a40% 40

National Drug .& Chemical common__5 6% 6% 6% 240
Preferred

_T ___ —5 11 11 250
National Steel Car Corp _

•
21 20% 21% 1,490

Niagara Wire Weaving ♦
21 21 25

Noranda Mines Ltd ^
3 54 54 54% 1,205

Ogilvie Flour Mills common • 20% 20% 21 611
T/o preferred _ 100 172 172 30

Ottawa Electric Rwys _ _

*
43% 43% 44 50

^OttawaLight.-Beat & Power com.
•

v 20% 21 120
5% preferred .. ... _ "lOO — 102 102 20

Page-Hersey Tubes _ _

* 39% 38% 39 % 125
..Penmans Ltd common . _

a a62% a 62 a62% 35
Placer Development _ 1 16 16% 955
Powell River Co

__
•

: 39% 41 1Q7
.Power Corp of Canada • ' 13% 13% : -14 ./' ->• 176
Price Bros & Co Ltd common .

• 50% r *50 -50%< 555
4% preferred 100 a96 : /-a4s6 a96 31

Provincial Transport _s
• all alO% -sill 185

Quebec Power •
16% 17 380

Rolland Paper common ;
» !'■ - / 7 v 6% Iv\ 7' 135

Saguenay Power 4%% pfd 100 102 102 54
St Lawrence Corp common *

7%. 7% :• 125
1st., preferred _ 49 20% 20 20% 645
2nd preferred. 1

■ "

al2% a 12% 15
St Lawrence Flour Mills common ___<? ■23% 23% 35

17o preferred __ 100 , a 140 al40 5
St Lawrence Paper 1st preferred..—99 ; '80% 80% < 45
2nd preferred _ 1 40 40 40 470

Shawinigan Water & Power com ♦ 24 23% 24 • 1,596
Series A 4% preferred... —50 46% 46 185

Sherwin Williams of Canada com. 3
22 22 300

u.;> 7.%,.-preferred > 100 al43 al43 •'•> 5
-Sicks Breweries common a

15% 16 655
Southam Press Co _

a
al7 % al8 35

Southern Canada Power a 18
'

17'%
'

18 175

Standard Chemical common.'...... a
6% 6>/8 6%

"

920
5% preferred 100 a82 a82 15

Steel Co of Canada common a - !

79% 80 % 200
7% preferred _ 83 83 83 25

Thrift Store _
___—___ 16 15% 16 125

United Steel Corp _

a
6 V2 6% 6% 1,175

Wabasso Cotton _ _
_

a
151/e 15 «/s 75

Walker Gooderham & Worts •

25% 25% 23 790
Weston (George) 4%% pfd... 100 98 98 50
Winnipeg Electric common •

28% 28 29 641
Zellers Limited common 3

40 43 100
67r preferred ... 25

'

'28 28 35

Low

17 Feb

33 Feb

19% Jan
51 Jan

28 Jan

343/4 Mar
40 ' Jan

6
11

20
21

Feb
Jan

Feb

Jan

53% Feb

20 Feb
172 Jan

42% Jan

203/8 Jan
102 Jan

37 Jan
62 Jan
16 Feb

38 3/4 Feb

•13% Feb
<48 Feb

96 Feb

11 Jan

16 Jan

6% Mar

100% Jan
7 Feb

19 Feb
•12% Feb

.23 Feb !
140 Feb
80 Mar

40 Feb

23 Feb

46% Feb
22 Mar

140 Jan

15% Mar
17 Feb

17% Feb

6 Jan

82% Feb
■79% Mar'
83 Jan

15% Mar

6% Jan

15 Feb

25% Feb
98 Mar
27 Feb
39 Feb

28 Feb

High

19 % Mar
35% Jan

23% Jan
52% Mar
40 Jan

38% Feb

41 Jan

8 Jan

11% Jan

23% Jan
'23 Feb |
59 Jan

23 Jan
173 Jan
44 Feb

22 Jan

102% Jan

39% Mar

'.63 Jan

19% Jan

'42% Jan
*
16% Jan

':60 Jan

9.6 ' Feb

11% Feb

-'17% ■ Jan
9% Jan

102 Mar

10 Jan

1:22Vb Jan

;;T4 % Jan
24 Jan
140 Feb

86 Jan

42% Jan

24% Jan

48% Jan
25 Jan

140 Jan

17% Jan
20 Jan

>18% Jan

7% Jan
82 % Feb
83 Jan

853/4 Feb

16% Feb

7% Jan

16% Jan
28 % Jan
100% Jan

34% Jan
43 Jan

23% Jan

Banks—

Canadienne 10
Commerce 10
Montreal 10
Nova Scotia 10
Royal 10

23

26%
35

25%

20 20

22% 23
26 26%
35 35%

25% 25%

25 20 Jan 20% Jan
355 22% Feb 24 Jan
460 25 % Feb 26% Jan
190 35 Feb 36 Jan

627 25 Jan 25% Jan

Montreal Curb Market

STOCKS—

Canadian Funds

Friday Week's Sales
Last Range * for Week

Sale Price of Prices Shares Range Since Jan. 1
Par Low High Low High

Acme Glove Works Ltd 10% 10% 10% 1,000 10 Jan 11 Jan
Atlas Steels Ltd 11 -11 11% 540 10% Feb 12% Jan
Auto Fabrics Products Co Ltd cl B_ _* 5% 5 5% 2,515 5 Feb 5% Feb
Bathurst Power & Paper class B__ •

-"•I a4% > a4% a4% 106 4% Feb 6 % Jan

Beatty Bros Ltd _

4
a42% i42% 15 a._ a__ —

Belgium Glove & Hosiery Co of Can— ■

• :
• w.'.' '.' *

Common . _ .
.... . ..

*
9% 9% 50 9% Feb 11 Jan

5% preferred 20 17 17 17 25 16% Feb 17% Feb

Brewers & Distill of Vancouver Ltd ..5 al4% al5 40 14% Jan 15 Jan
British Columbia Packers Ltd cl B_ 5% 5% 35 5 % Mnr 6 3 4 Feb
British Columbia Pulp & Paper com

* 103% 103 103% 30 100 Feb 106 Feb
Brown Company common I 3% 3% 3% 3,445 3 % Feb 4 Jan
Preferred 100 — 96 S6 40 94 Feb 103 Jan

Canada & Dominion Sugar __

*
loi 20 277 18% Feb 23 Jan

Canada Malting Co Ltd _ _ _

»
a45 a45 10 42% Feb 50 Jan

Canadian Gen Investments Ltd— ..

•
— 15% 15% 100 15% Mar 17% Jan

Canadian Industries common •
3 O °n 40S 19% Feb 22 Jan

7% preferred . . 100 mm— 174 174 60 171 Jan 178% Feb
Canadian Ingersol Rand Co Ltd *

—— 77% 77% 40 76 Mar 81 Jan
Canadian Inter Inv Trust Ltd corn- *

aj aj% 9U ■>>;' 3 Jan 3% Feb
Canadian Marconi Company __ — 1.85 1.85 475 . 1 *75 Jan ■ 2.00 Jan

Canadian Pr & Paper Inv Ltd com 1/25 1.25 242 1.25 Mar 2 Jan
Canadian Vickers Ltd common — •

73% 713/4 73% 350 633/4 Feb 79 Jan
7 % preferred —- 100 148 149 155 137 Feb 150 Mar;

Canadian Western Lumber Co __2 3% 3a8 3% 6,950 3% Feb 3% Feb

Catelli Food Products Ltd common ...

a 30 30 30 4 30 Feb • 34 Jan
Chatco Steel Prod Ltd pfd 10 7 7 225 7 Jan 7% Jan
Chateau-Gai Wines Ltd * 9 9 9 450 9 Jan > 9% Feb
Claude Neon General Adv Ltd corn-

*
40c 30c 40c 9,350 25c' Jan 60c Jan

100 —
■ .75

■ 75 Z 66 54 Jan zy 100 Jan

Commercial Alcohol Ltd common.. • 4 4 4 450 .3% Max. 6

7%
Jan

8 7o preferred - __ 6 6 485 6 Mar Jan
Consolidated Div Stand Sec class a35c a35c 62 35c Jan 35c Jan
Preferred _r__ *

__ 16 16 67 16 Jan 16 Jan

Consolidated Paper Corp Ltd.. * 16% 16% 16% 2.416 153/4 Feb 18 Jan
Consolidated Textile Mills Ltd * 10% 11 1,025 10 % Jan 12% Jan
Cub Aircraft Corp Ltd *

-- 50c 50c 200 50c Mar; ,
80c Jan

David & Frere Limitee class A . _ 50 31% 31% 45 31 Feb 31% Mar
Dominion Malting Co Ltd 20 25 25 60 25 Jan 25 Jan
Dominion Oilcloth & Linoleum _ .

• 38% 39 285 38 Jan 39 Jan

Dominion Woollens & Worsteds. * 13 13 13 20 123/a Mar 13% Jan
Donnacona Paper Co Ltd * 20 20 20 2,455 19% Jan 20% Jan
Eastern Steel Products Ltd 3 6% 6% 6% 115 6% Feb 7% Jan

Fanny Farmer Candy Shops Inc 1 a35% a35% 10 36 " Jan 36 3/4 Feb
Fleet Manufacturing Ltd • 1.90 1.70 1.90 5,800 1.70 Mar 2 % Jan
Ford Motor Co of Canada class A_. • 22 21% 22 520 20% Feb 26 Jan

For footnotes see page 46.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED MARCH 11

STOCKS-

Frlday
Last

Sale Price

Week's

Range,
of Prices

Sales
for Week
Shares Range Since Jan. 1 Toronto Slock ExchangePar Low High Low .; HighGreat Lakes Paper Co Ltd com—

— 14% 14% 235 14'A Feb 16 JanHainax insurance Co 1 :io 8% 8% 51 ?: 8'/a Mar 10'A JanHotel de LaSalle Inc
_

—— a 14'/a al4'/a 4 a__ aHubbard Felt Co Ltd class A pfd__ '1 18 18 25 18 Feb 18 FebInternational Paints 5% pfd 120 24 24 75 24 Mar 25 JanJournal Publishing Co of Ottawa Ltd ^
— 14 •\ 14 200 13% Feb 14 V2 Jan

Lowney Co Ltd (Walter M) *
14%. 14% 14% 300 14'/a Mar 16% JanMacLaren Power & Paper Co_ »

36'/a 36%. 105 36 Feb 39'A JanMaritime Teleg & Tel Co Ltd corn- -10
__ 18 18 125 17 '/a Feb 18 Mar7V* preferred _ . ..

__ 10 17% 17% 17% 55 17 Vb Jan 18'A JanMassey-Harris Co Ltd 6 'A % conv pfd 20 a26% a26% 10 26-/4 Feb 27% Jan
Maxwell Ltd _

6V2 6% 275 6 Jan 7 FebMcColl-Frontenac Oil 4Y* pro iuU a .-,.-1 a^.i' 0 9b !• eo 97% FebMelchers Distilleries Ltd common— *

5 5 50 5 Jan 5 Jan. 6% preferred _

—— . 12% 12% 55 12% Jan 12% JanMinnesota & Ontario Paper Co 5 19'A 19'A 19-/4 860 18% Feb* 22'A Jan

Montreal Refrig & Storage Ltd com 0

a30 a30 5 30 Jan 30 JanIs", preferred— ! : -30 a29 a29 • 12 29'A Feb, 29'A FebMoore Corporation Ltd
__ 68 69 230 65 Mar; 73'A JanNova Scotia Lt & Pr 6% pfd 100 110% 1103/4 30 110% Marr 111% JanNuclear Enterprises Ltd 10 10 25 9% Feb 10% FebOrange Crush Ltd — — i' '•
■, 5Va- 5'/a 86 5 Jan 6 JanPaton Manufacturing Co Ltd corn->1 f ■20 20 25 20 Mar': 20 MarPower Corp of Can 6'/c 1st pfd 100 V'-ir V 110 111 H5 109 Jan 110 Jan

Quebec Tel Corp class A--—!— »

10% 10% 40 10%
!

Jan 10% JanReitmans (Can) Ltd 5% red pfd—L20 17 , 17 17 V* 135 17 Feb- 18 JanSouthern. Canada Pr 6% pfd-^ .100
— < 112'A 112 »A 40 111 '/a Jan •

■ 112'A FebSouthmont Invest-Co Ltd 46c ! 41c 46c 237,345 41c Jan,. v 46c Mai-Standard Clay Products Ltd—— -luO 1 , alG al6 11 a__ a__Standard Paving & Materials Ltd— *

9% 10 350 8 Jan 10 Mar

Union Gas of Canada Ltd 0
9 Va 9 Va 225 9 Jan 9% .FebUnited Amuse Corp Ltd class A vtc__* a32 a32 20 a__ * aUnited Corporations class A 0 •

-i-. ■' X't' '■ a28'A a28'A '10 29 - Jan, 29 JanClass B
a22 a22 20 -- 20 Feb' " 21 FebUnited Fuel Inv class B-__ !?.-' ££,']'■' al7 al7 10 17 Jan 17 JanUnited Securities Ltd. Yl— .100 al9 al9 •■ •.-.Y,- 5 15 Jan 21 FebWindsor Hotel Ltd———Y_. al5 al5 9 15 Mar* -16 Jan

Mining . Stocks— ... ' 'j?},':/
Anacon Mines Ltd.—I—
Arno Mines Ltd —*

Aubclle Mines Ltd
Base Metals Mining Corp Ltd—i_.i—

Beaulieu Yellowknife Mines- Ltd—
Bob's Lake Gold Mines Ltd
Bonville Gold- Mines Ltd__>-__I_^___..
Bouscadillac Gold Mines Ltd--^-—-1
Bouzan Gold Mines Ltd

Candego -Gold Minea'
Cartier-Malartic Gold Mines Ltd—J
OH- Dev «*t Mining Co LtdJ———
Cheskirk Mines Ltd
cousonaated Astoria i:—:L

;

Consol Central Cadillac Mines Ltd-
.

'Cortez Explorations Ltd —1
Cournor Mining Co Ltd 1

Dickenson Red Lake Mines Ltd 1__1
Dome Mines Ltd
Donalda Mines Ltd

—

Duvay Gold Mines Ltd__
. 1

East Malartic Mines Ltd

East Sullivan Mines Ltd
Eldona Gold Mines Ltd
Rights J

El Sol Gold Mines Ltd— — 1
Fontana Mines 11945» Ltd ______ 1
Formaque Gold Mines Ltd- .

Go'ldbeam Mines Ltd 1
Goldora Mines Ltd -—

Goidvue Mines Ltd

Hollinger Cons Gold Mines Ltd 5
Hudson-Rand Gold Mines Ltd—.

International Uranium Mining Co _—1
• J-M Consol Gold Mines Ltd 1
Jack Lake Mines Ltd -1
Joliet-Quebec Mines Ltd
Kerr Addison Gold Mines Ltd— 1

Lake Shore Mines Ltd 1
Lake Lingman Gold Mines Ltd—
Louvicourt Goldfields Ltd

. Macdonald Mines Ltd 1

Melntyre-Porcupine Mines Ltd— 5
New Jason Mines —
vNew Marlon Gold Mines Ltd 1
Normetal Mining Corp Ltd
Norpick Gold Mines Ltd

O'Brien Gold Mines Ltd 1
• Piccadilly Porcupine Gold Mines Ltd_l
Quebec Labrador Development- 1

i Quebec Manga-ne.se Mines— 1 i*
Quebec Yellowknife Gold Mines Ltd—1

: Red Crest Gold Mines Ltd—J. *

Santiago Mines Ltd —50c
• Sherritt-Gordon Mines Ltd -1
Siscoe Gold Mines Ltd 1
.S'.aden-Malartic Mines Ltd —1
Stadacona Mines (1944) Ltd *
Sullivan Cons Mines Ltd 1

Torbrit Mines Ltd- :_1
Trebor Mines Ltd——_— 1

1

:i

1 40c : 43c 5,000 39c Feb. : 65c- Jan
Y..".'—Y 2 VaC 2%c : 500 2 Vac Mar 3c Feb

.i..;r■=•4 \ :A^'{ . 9c" 9c 500 9c Mar' • 10'Ac Feb'

39c 42c 8,200 38c Feb> 65c Jan

.1 5 % C 5%c 6c 4,300 5Vac Feb-V 11c* Jan.1 .'S%C' . 5c ' 6c 9,500 -5c FQfc.' y. 7%c Jan1 5%c 5 Vac 5 Vac 500 3c Ja?i 5'/aC Mar'•
c i*-

'

4c 4c 500 3c Ja^ 4c Feb
.1 10c 10c 13c 34,500 9%c Jan ~

25c Feb

14 %C 14 VaC i6c 13.100 11c Feb > 39c Jan-1 2%c 2%c 2%c 500 2c JsTri- 3c Jan
— a3c a3c 312 3c Mar'4 5c Feb

.1 6c 6c 5,500 6c > Feb-* •-10c Jan
-- 29c 29c --30c 13,500 • 25c "Jan' *■'" • 37%c Feb

-1 11c 11 % c 12,400 11c Mar >. : - 16c Jan_1 4c 4%c 16,500 4c Jan 5c Jan
1

1 "
15c 15c 500 13c J^n 16e Jan

_1 47%c 47%c 500 47%c Mar 59c Jan
17% 16% 17% 300 15V* Jan 17% Feb1 ?0c • 50c 50c 1.5U0 50c Mar 60VaC Jan1 H'/aC ,

11 %c 14c 33,000 11c Ffeb* 16%c Jan1 1 2.15 2.15 kV;-"v 100 2.08 Feb 2.33 Jan

1 2.75 2.80 1,700 2.72 Feb 3.45 Jan1 56c ■ 56c 5°C Q.700 56c Mar 78c Jan*

VaC VaC 156,900 'Ac Mar l%c Feb1 t-
ac 8C 2,000 8c Mar 11%c Jan1 —•'

.
3 Vac 3%c 1,000 3V2C Jan 4c Jan1 ''

— ! 7c 8C 2,000 5Vac Jan 9c Feb

1 4C • 4c 4c 100 4c Mar 6c Jan1 7c; 7c 8c 31,000 5c Jan 9%c Feb1 4 7c | 6 %c • 7c ■ Y 14,700 6'/2c Mar 12c Feb5 10% ; 10% 11 1,575 10% Mar 12% Jan1
_ 10c 10c 500 9%c Feb 10%c Jan

-1 43c 42c 45c 12,250 41c Feb 52c Jan1
'

3c 3c 500 2c Jan 3c Feb1 '

3%c 3%c 4,000 3c Jan 4c Jan1 36c 36c 1,000 36c Mar 53c Jan1 14% 14% 14% 100 14% Feb 15%, Jan

1 12 VaC 12%c 300 11% Jan 13 V4 Feb_1 46c 46c 46c 500 46c Mar: 55c Jan1 27c 25c 28 %c 30,900 25c Mar 45c Jan1 50c 48c 51c 8,000 47c Feb 70c Jan

5
'

; ; 56c 56c 100' 51 Jan 56c Mar1 60c i 60c 63c 6,200 60c Mar 75c Feb1 1 16c 17c 1,500 16c Mar 22c Jan*
2.80 2.80 3.05 3,605 2.80 Mar 3.70 Jan1 9c • 9c 9c 500 9c Mar 13c Jan

United Asbestos Corp
Vinray Malartic Mines Ltd—
Waite Amulet Mines Ltd
Westville Mines Ltd

Wiltsey Coghlan Mines Ltd—

Oil Stocks—

4nglo-Canadian Oil Co Ltd 0

British Dominion Oil & Dev Corp 0
Calgary & Edmonton Corp Ltd

Consol Homestead Oil Co Ltd —*
Decalta Oils Ltd *

Gaspe Oil Ventures Ltd 1

Home Oil Co Ltd •

Okalta Oils Ltd—, 1 90c
Omnitrans Exploration Ltd———'*
Pacific Petroleums

——— 1

Pan Western Oils Ltd •

Royalite Oil Co Ltd new common—
South Brazeau Petroleum Ltd—.

14 %c
34c

5c

36c
. I

47c
1.51

39c

74c

13

20c

4.10

9 % c

23c

1.48

v- I

11

5c

1°" -

6.00

J.«JC

1.63 1.66
14 %c 14 Vac

34c 53c
5c 5c

4c 4'Ac
3c 4c

8 %C
2.25

31% c

25c

47c

1.46

1.11

36c

53c

3c

13

5c

20c

10c

2.35

36c

25c

49c
1.52

Y

1.11

40c

89c
3c

14.J/s
5c

25c

400

3,000
9,800

4,500
1,500
2,500

20,600
2,200
4,000
500

368

2,300

300

84,800
337,500
1,000
350

4,000
10,000

1.60 Feb
11c Feb
34c Mar

4%c Mar
4c Mar"
3c Mar

8 Vac Mar
2.10 Jan
30c Feb
25c Mar

45c Feb

1.45 Mar

1.11 Mar
28c Feb
53c Mar.;'
3c Mar
10'A Jan
3c Feb
17c Jan

1.95 Jan

14'/a c"Mar
67c Feb

8c Jan
7c Feb

4c Feb

14c Jan

2.57 Jan

42c Jan
32c Jan

53c Jan
1.90 Jan1

1.11 Mar
73c Jan
1.28 Jan

4'Ac Jan
15 Feb -

10c Jan

36c Jan

4.00 4.45 4,100 ; f 3.75 Feb 5.30 Jan
30c 30c 2,000 29c Jan 36%c Feb
4.80 5.00 1,400 4.50 Mar 6.60 Jan

9%c 9 VaC 1,900 9%c Feb 12c Jan
23c 29c 26,500 23c Mar 32c Feb
1.43 1.50 15,500 89 %c Feb 1.50 Mar

11 12 3,893 9.70 Feb 13% Jan
1.55 1.70 900 1.20 Feb 1.70 Mar
5c 5 c 3,500 4%c Feb 6c Jan

2.45 2.50 700 2.10 Feb 3.00 Jan
1 o-. 1°" - 4 eon 13c Jan 21c Feb
6.00 6.25 715 5.90 Feb 6.70 Feb
IDC lie 2,000 15c Mar 22c Jan

Canadian Funds

Friday Week's
Last Range

STOCKS— Sale Price of Prices
Y' ' ■• ."v.-"' ly;-' Par Low High

Abitibl Power & Paper common • 159$, 14% 15:1,4
$1.50 preferred 2o 19% 19'A 19%

Acadia-Atlantic class A • 22% 22% 23
Agnew-Surpass *

__ 8 8%

Akaitcho Yellowknife 1
„ 70c 72c

Alberta Pacific Cons —.. 1 22%c 22%c22%c
Algoma Steel * 49 48 49
Aluminium Ltd * 56 % 55% 56%
Aluminum Co of Canada pfd 25 25 25 26

Amalgamated Larder Mines 1 17c 16c 17c
American Nepheline — * 35c 35c
American Yellowknife 1 13c 13c 15%c
Anacon Lead • 38c 38c 44c
Anglo Canadian Oil • 4.15 4.00 4.45

Anglo-Huronian 8.75 9.00
Anglo Rouyn Mines 1 33c 27 %c 35c
Apex Consol Resources • 5%c 5'Ac 5'/ac
Area Mines 1 16c 15c 18c

Argus Corp common • 6'/a 6 6'/a
Preferred 100

, 72 72
Arjon Gold 1 13c 12c 17c
Armistice 1 9c 10c
Ashdown Hardware A 10 11'A 11 11'A

Sales
for Week
Shares

1,324
2,439
130
85

1,000
2,000
340

1,105
193

3,210
1,200

41,100
15,700

19,055

370

6,500
10,150
7,100

700
10

40,000
5.000
235

Ashley Gold & Oil
Athona Mines (1937).
Atlantic Oil
Atlas Steels

7c 5% C 8c 20,760
11c 11c • 12c 10,300
70c 70c 75c 10,300
11 ; 11 11% 590

Atlas Yellowknife
'Aubelle Mines

.

Aumaque Gold
Aunor Gold

Bagamac Mines
Bankfield Cons

Bank of Montreal
Bank of Nova Scotia
Bank of Toronto

9c
21c

13c 13c
8'/aC 9%C
21c 22c

3.15 3.30.

1
„ 19c 20c

1
„ 6>/aC 7'/aC

10 26'/a- 25%' 26'/a
10 34 7/a 34% 35
10

„ 36 36

Barcelona Traction *

Base Metals Mining- *
Beaulieu Yellowknife 1
Bell Telephone 25

Belleterre Quebec 1
Bevcourt Gold 1
Bidgood Kirkland Gold 1
Blue Ribbon Corp common *

Bobjo Mines 1
Bonetal Gold 1
Bordulac _ _1
Bowes Co class B *

Boycon Pershing •

Boymar 1
Bralorne Mines •

Brand & Millen class A •

Brazilian Traction Light & Pwr com—*

Brewis Red Lake 1
British American Oil common _*
British Columbia Elec 4% pfd 100
4%% preferred —100

British Columbia Forest Products •

British Columbia Packers class B 0
British Columbia Power class A *
Class B *

British Dominion Oil *

2

38 '/2c

40%;

22c

10'AC

12C

3'/aC

43c

8.95

1.10

18%

7c

22

2%

2 2

38c 45c

5'/aC 6c

39% 40'A

6.00 6.00

22c 24c

10c 11'/a C

11'/a 11%.

12c 12c

11c 12'/a c

12c 12c

26'/a 26'/a
3'/aC 3'/2c

38c 44c

8.80 9.10

1.00 1.10

18% 19

5%c
22
89

99 3A
2%

7c

23
89

100

2%

5% 5%

Broulan Porcupine 1
Bruck Mills class A *

1

1

Buffadison Gold
Buffalo Ankerite _

Buffalo Canadian

Buffalo Red Lake
— 1

Building Products <—.__*
Burns & Co class B ♦

Burrard class A •

Calgary & Edmonton.
Callinan Flin Flon
Calmont Oils

Campbell Red Lake

Canada Cement common •

Preferred 20
Canada Machinery — 0
Canada Malting Sh Warr *

Canadian Northern Power *

Canada Packers class A "

Canada Permanent Mortgage 100

Canada SS Lines preferred 50
Canada Wire & Cable class B —_*

Canadian Bank of Commerce 10
Canadian Breweries *

Canadian Canners common •
1st preferred —20
Conv preferred ; *

Canadian Car common

Class A — —_——20

Canadian Celanese common —*
Preferred

— 25
Canadian Dredge ; *
Canadian Food Products common——•
Preferred — —.—. 100

Canadian Indus Alco "A" voting V
Class B —

— *
Canadian Locomotive ^ •
Canadian Malartic : *

Canadian Oil Cos common —*
4% preferred . 100

Canadian Pacific Railway 25
* •' '

-■ H • V: ■,

Canadian Tire Corp — ---*
Canadian Utilities preferred 100
Canadian Wirebound class A— *

Cariboo Gold 1
*'

V; • '■ •' •

Castle-Trethewey —1
Central Leduc Oil *

Central Patricia Gold Mines 1

Range Since Jan. 1
Low High

14 Feb 17 Jan
19% Feb 20'A Jan
21% Jan 25 Jan

8'/a Mar 9% Jan

1,000
*

9,200
44,800

920

5,500
6,800
690

105
75

20

22,550
15,500
10,818

200

8,000
59,600

100

2,000
2,600
1,500

25

2,500

27,968
1,811
15.650

1,192

43,500
1,020

20
45

875

400
25 25 25'A 340
2% 2% 2% 120
28c 28c 30c 36,425

34c 33c 34c 2,550
16% 16%

■

35
16'Ac 16c 17c 10,500
2.25 2.10 2.30 4,175
16c 16c 18c 4,000

7c 6%c 7c 5,100
28 28 v;" 100

16 16 16 5
8 8 8 80

4.90 4.70 5.05 6,155
7c 9,000

40c 40c 45c 4,200
3.45 3.00 3.75 17,225

24 23% 24 405

29% 29 Va 29% 195
6% 6'/a 6% 50
— 45 45 75

9% 9% 145
32 32% 110

-

— 190 190 20

36 36 36 94

25% 25% 25
23 22% 23 900
20 19% 20% 2,398

1GV; 15% 16 290
24% 25 420

15% 15'A 15% 110
13% 13% 13 'A 155

kk 16 16 16 205

21% 22% 450
38 38 38 75

26'A 26% 400

7% 8 260
76 75 76 175

9% 10 375

9% 9% 40
30 30 31% 200

70c 70c 650

13 13 13 % 460
85 85 20

14% 14 14% 2,211

23 23 23 10
101 101 101 10

24% 24% 25
1.25 1.25 1.33 1,300

V 1.67 1.60 1.72 4,350
1.09 1.09 1.18 11,150
1.35 1.30 1.40 3,235

61c Jan

22'/ac Mar
45 Feb

54 Feb

25 Mar

12%c Jan
34c Mar

ll'/ac Feb
36c Feb
3.70 Feb

8.75 Mar

22'/ac Feb
4%c Feb - w

13'/ac Mar

5% Feb
67'/a Jan
8c Jan

8c Jan

10% Mar

5%c Mar
11c Mar
68c Feb
10 '/a Feb

11c Jan
8'/aC Mar

16c A Jan
3.15 Mar

^ 17c Jan
6c Jan

25'/a Feb
34% Mar
35'/a Jan

2 Mar

36c Feb
5c Feb
38% Jan

5.00 Jan
22c Mar

10c Mar

11 '/a Mar

12c Feb
11c Mar

11c Feb
23 Feb
3c Feb

26c Feb
8.65 Jan

45c Jan

18'/a Feb

5'/aC Feb
22 Mar

88'A Feb
99% Mar
2'/a Feb

5% Mar
25 Feb

2'/a Feb
27c Feb

32c Jan

15% Feb
16c Jan
1.92 Jan

14'/ac Feb

6'/2C Mar
28 Feb
16 Mar

7 ';■■■ Jan

4.30 Feb
6c Feb

38c Feb
2.70 Jan

23'A Feb
29 Feb
6 Feb

43 Mar

9'A Feb
32 Jan

188 Feb

35'/a Jan
24% Jan

22'/a Feb
19 Va Jan

15 Feb
24 Feb
15 Feb

12'/a Feb
15% Mar

19% Feb
36 V2 Jan
23% Feb
.7% Mar
75 Mar

9'A Mar

9% Mar
28'A Feb
66c Feb

12'A Jan
84'/a Jan
14 Feb

22 Jan

99'/a Jan
23 Feb

1.25 Mar

1.55 Jan
90c Feb
1.24 Jan

80c Jan
27%c Jan
56 Jan

61'/a Jan
26'A Jan

18c Jan
38c Jan
20c Jan

68c Jan

5.30 Jan

10%, Jan
35c Feb
7%c Jan
23c Jan

6% Jan
74 Mar
17c Mar

14%c Jan

13'A Jan

9 Vac Jan
16c Jan
94c Jan

12% Jan

14c Feb
11%c Jan
38c Feb
3.65 Jan

27c Jan
11c Jan

26% Jan
36 Jan

37 Jan

2 Mar
65c Jan
11c Jan

A 41% Jan

7.00 Feb
33c Feb
16c Jan
12' Feb

16c - Jan
15c Jan
18c Feb

tv 26 Va Mar
5%c Jan

44c Mar

9.50 Feb
1.25 Jan

19% Jan

7c Mar
24 Va Jan

• 90'A Jan
101% Jan
3 Jan

6% Jan
26 Va Jan
3'/a Jan
37c Feb

37c Jan
17 Jan
24c Jan

'

r 3.05 Jan
20c Jan

9 Vac Jan
33 Jan

17% Feb
8V« Jan

6.60 Jan
8%c Jan
54c Jan

3.75 Mar

26 Va Jan
29% Feb
6'/a Mar

50 Jan

10 Mar

33% Jan
192 Jan

37'A Mar
27 Feb

24 Jan

20% Jan

18 Jan

25 Feb
18 Jan

14% Jan
17 Jan

22'A Jan
39 Jan
28 Va Jan
8% Jan
77 Feb

11% Jan
11% Jan
36'/a Jan
79c Jan

15% Feb
85 Feb

17'A Jan

24% Jan
102 Feb

25 Jan

1.50 Jan

'1.73 Jan
1.65 Jan
1.45 Jan

^or footnotes see page 46.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED MARCH 11

STOCKS—

Central Porcupine
Centremaoue Gold
Chateau-Gai Wines

Friday
Last

Sale l'ricc

Week's

Range
of I'l iccs

Sales

for Week
Shares

Par

—I
1

19c

7c

Chemical Research 1 38c
Cheskirk Mines 1 5%c
Cliesterville Mines 1

Chimo Gold , .. 1

Chromium • "
Citralam Malartic 1 3%!

Coastal Oils _ _<• 26c
CocnenOur Willans. , 1 £35
Cochrane Dunlop common __ *
C'ockshutt Plow" i

Colomac Yellowknife _ 1
Commonwealth Petroleum II «•
Conduits National ; 1

Consolidated Astoria 1 27',c
Consolidated Bakeries Ill-
Consolidated Beattie Mines., 2 50 %c
Consolidated Homestead Oil * 9>/4c

Consolidated Lebel O10 * hc
Consolidated Mining & Smelting 5 103
Consolidated Press class A_, 7
Consumers Gas 100 152

Conwest Exploration • 1.23
Corrugated Paper Box common *
Cosmos Imperial Mills »

Craig Bit preferred II_IIio 8'/I
Crestaurum Mines .1 22%c

Croinor Pershing "____ 1 4oc
Crown Trust—— I __100
Crow's Nest Coal 100
Crowshore Patricia ___ 1 • ""
Cub Aircraft •

D'Aragon Mines _* 1 9c
Da vies Petroleum _ _• 26c
Davis Leather class A <>•>*a
Class B _ — ;..r ~a»/~

Decalta Oils Ltd H._II*

Delnite Mines 1_. 1 139
Denison Nickel Mines 1
Detta Red Lake 13c
Dexter Red Lake IIIII1 4GC

Dickenson Red Lake 1 5ic
Discovery Yellowknife ____IIl 26c
Distillers Seagrams 2 16%
Diversified Mining » lgc

Dome Mines Ltd.—_ » 17
Dominion Bank I 10 25
Dominion Coal preferred 25
Dominion Fabrics 2nd preferred. *
Dominion Foundry & Steel 1

Dominion Magnesium
, *

Dominion Scottish Inv pfd .50
Dominion Steel & Coal class B 25 ie*%
Dominion Stores 21%
Dominion Tar & Chemical common 0

Dominion Textile common * ]ii/4
Dominion Woollens «• 12a't
Donalda Mines II 1 54C
Donnell & Mudge class A ;■ lIIII-
Dulama Gold Mines Ltd __*
Duvay Gold Mines— 1 12c

East Amphl ; 1
East Crest Oil IIIIIII* 7'"I
East Leduc Oi% I

East Malartic Mines 1 2 °3
East Sullivan Mines "III 2.75
Eastern Steel •

Economic Invest __ ..... II.25

Eddy Paper class A 20
Elder Mines ^ _1 33C
Eldona Gold IIIII 1 56'%
Rights IIIIIIII.

El Sol Gold——— — 1 8c
Empire Brass classc A.. * 20
Equitable Life Insurance 95 11
Eureka Corp __i

Falconbr'.dge Nickel •

Famous Players I 147-V
Fanny Farmer Candy Shops.IIIIIIIIl 36%
Federal Grain common .... « G
Federal Kirkiand 1 5 v2c

Fibre Products preferred : .10
Fittings Lid commoiu...

Fleet Mfg • 1 go
Ford Motor class A !_"• 22
Class B ..... ...A —..IIIIIII"

. Francoeur Gold
Fraser Cos 1. III.II
Frobisher Exploration • 2.45

Gair Co preferred ..100 90
Gatineau Power common... * 16%

5'/c preferred ____ ; _ioo
General Bakeries

_ « I.75

General Prod Mfg class A.. *
General Steel Wares common *

Preferred loo . _I
Giant Yellowknife Gold Mines __1 5.55
Gillies Lake ;

_ 1 9c
Glenora Gold __ I 1 I..

Globe Oil ; 1 65c
God's Lake Gold. *

__

Goldale Mines 1

Goldcrest Gold 1 lie
Gold Eagle Mines _1
Golden Arrow i 1
Golden Manitou 1 2.40

Goldhawk Porcupine .___♦ 7c
Goldora Mines 1 7c
Goldvue Mines I 7c
Goodfish Mining ... _—_1

Low High Low

18c 20c 19,800 14%c Feb
5 VAc 7c 5.000 • 5 VAc Mar

9 9 100 8 Jan

60c 98c 83,300 46c Jan

5c: 6c 15,400 5c Mar

2.60 2.65, 2,400 2.43 Jan

13c 13c 500 12c Mar
1.75 1.75 258 1.60 Jan

3 VAc 3'Ac 1,000 3c Mar

26c 26c 980 25c Feb

2.18 2.35 5,200 2.00 Jan

12%

6VA
13'/a

5%C 6c
B5c 85c

6 6

27 VAc 31VAc •

8 8

49c 54c

9 "AC 10c

14c 15c

101'.a 105
6% 7
152 152

1.28 1.40

20 20

20 20

8*4 8%
22 'Ac 22 Vac

42c 42c
115 115

47 47
11c 11 VaC
50c 55c

9c 9%C
26c 31c

22 22 Va
8% 8 VA
22c 30c

1.31 1.35

67nC 9c
10 Vac 13 VaC
39c 46c

47c 52c

26c 27c

16 lGVi
16c 20c

9c 9c

26 26

2.45 2.55

90 90

16% 17'4
105 V2 105 3 4

1.75 1.75

17 17 V'4
14'a 14 Va

65c

42c

151 ac

11c

4%c
5%e
2.40

7c

6 Vac
6 V4c
3 Vic

220

1,385

1,000
500
100

40,020
300

24,543

7,000

15,399
2,227
425

65

15,350
25

25

100

1,000

700

11

110

5,000
1,200

12,500

7,900
185

10

65,100

1,500
20,000
77,100
12,500

22,700
11,100

945

12,000

6
12 V

16'% 17'A 3,023
25 25 250

20 20 50
24 24 30

26 26% 395

11% 12'% 260
44 44 65

15% 16% 1,745
21% 22 175

25 25 100

11 VA 11% 735

12%. 1234 > 500

51c 55c 9.o00

12 12 100
2uc 22c 26,oU0
lie 14%c 101,800

9% c 10c 3,000
7'% c 9 VAc 13,000
29c 31c 2,600

2.07 2.25 10,850
2.72 2.83 7.150
6'A 6% 750

40'% 40% 130

16% 16 Va 375

33c 34c 6,925
56c 69c 74,250

VA % 72,500

8c 8%c 1,500
20 20 125
11 11'% 115

42c 46c 1.200

4.10 4.25 1,500
14% 147h 560

• 36 36'A 205
6 6 100

5 % c 6c 10,050

9% 9'A 50
8 8 215

1.70 1.85 2,290
21% 22'« 1,855

25 25 25

500

25

12,420

30

90
188

225

135
25

Range Since Jan. 1
High

21c Feb

13VaC Jan
10 Jail

98c Mar

10c Jan
2.85 Feb

183ic Jan

1.75 Jan
5%c Jan

3Gc Jan
2.45 Feb
6 V'8 Mar

143,i Jan

7c Jan
1.24 Jan

6 Va Jan

38c Feb

10% Jan

64c.Jan
12c Jan

17%c Feb
123 Jan

8Va Jan
152 Va Jan

Mar

Feb

5c Mar

75c Mar
6 Jan

23c Jan

8 Feb
49c Mar

9c Mar

13c Feb

100 Va Feb
6% Mar

150 Jan

1.11 Feb 1.45 Jan

20 Mar 20'% Jan

28% Feb 31% Jan

8 Jan 8% Feb

22c Jan 30c Jan

40c Feb 52c Jan

55 Mar 55 Mar

47 Feb 52 Jan

8 Vic Feb 14c Feb

50c Mar 80c Jan

8Vic Feb 15c Jan

26c Mar 43c Jan

21 VA Mar 23 Jan

7% Feb 9VA- Jan
22c Mar 33c Feb

1.20 Jan 1.48 Feb

6'Ac Mar 10%c Jan

10c Feb 15c Jan

28c Feb 46c Mar

47c Mar 65c Jan
25c Feb 32c Jan

15% Mar 18'% Jan

16c Mar 35c Jan

15 VA Jan 13 Jan

24'% Feb 26 Jan

19% Jan 20'% Mar
24 Mar 24 Mar

25 VA Feb 27% Jan

10% Mar 14'A Jan

44 Mar 46 Jan

15% Feb 17% Jan

2.1% Feb 24 Feb

20 Jan 25 Jan

11 VA Feb 12 Jan

12 VA Feb 13'% Jan

51c Feb 65%C Feb

12 Mar 12 Mar

20c Feb 25c Feb

11c Feb 17c Jan

9 VAc Jan 12c Feb

7 VAc Mar 10%c Jan
29c Feb 38c Jan

2.05 Mar 2.35 Jail

2.72 Feb 3.45 Feb
6 VA Mar 7% Jan

38 Jan 40% Mar

16 Feb 17 Jan

33c Feb 41c Jan

56c Mar 77c Jan

VAc Mar 1%C Feb

8c Mar 12c Jan
19% Jan 20% Feb
10% Mar 11 VA Mar

41c Feb 60c Jan

4.00 Feb 4.50 Jan
13% Mar V 16 Jan

35 Jan 37 Jan

6 Mar 7% Jan
5 VAc Jan 7c Jan

7% Feb 8 Mar
8 Jan 8 Jan
1.70 Mar 2 VA Jan

20% Feb 26 Jan
25 Mar 28 ff. Feb

8c Fell !■: ile Feb
26 Mar 27% Jan

2.05 Jan

85 V2 Jan
16% Mar
104Vu Jan
1.75 Mar

17

14

Mar
Feb

102 53 101'% Feb

5.55 3.250 4.75 Jan
9 VAc 12,500 8c Jan

2%c 2,000 2'Ac Jan

66c 2.850 62c Feb
45c 5.650 41c Mar

17c 3,100 15 VAc Mar

12c 2,100 fOc Jan
4%c 600 4VAc Feb
6c 3,000 5%c Mar

2.63 9,526 2.31 Feb

7'AC 23,600 5VAc Jan
7%c 36,700 5c Jan

7c 26,700 6c Mar

3 VAc 800 3c Feb

2.90 Jan

90 Mar

17% Jan
IO6V2 Jan

2 "A Jan

17 Vi Mar
15% Jan

102 Feb

5.85 Feb
10 Vic Jan
3VaC Jan

74V2C Jan
56c Jan

19 VaC Feb

16c Jan

5Vac Feb
9c Jan

3.15 Jan

12%c Feb

9V2C Feb
11c Jan

4c Feb

STOCKS—

Par

Goodyear Tire preferred ._——50
Grafton & Co class A —a
Great Lakes Paper common 0

Great West Coal *

Great West Felt common — 0

Great West Saddlery ... *

Guayana Mines 1
Gulf Lead Mines 1
Gunnar Gold 1

Gypsum Lime & Alabastine —*

Halcrow Swayze ————1
Halliwell Gold 1
Hailnor Mines 1

Hamilton Cotton "

Hard Rock Gold Mines 1

Harding Carpels *

Harker Geld 1

Harricana Gold : 1

Hasaga Gold 1

Headway Red Lake 1

Heath Gold —1
Heva Gold Mines 1

Highland-Bell 1

Highridge Mining ♦
Hinde Daucli

Holden Mfg class B '

Hollinger Consol -_5

Friday
Last

Week's

Range
Sales

for Week
Sale Price of Trices Shares Range Since Jan. 1

Low High Low High

I, ™'/ 52 52 70 52 Mar 53 Feb
. 19 19 45 18% Mar 20 Jan

14% 15 290 14 VA Feb 16 Jan

16 VA 16'% 16% 50 16 Feb 18 Jan
6 'A 6 VA 70 6'A Mar ■ 6 'A Mar
9% 9'% 59 9 % Mar 11 Jan

15'/»

5 Va c

18c

10

55c

10c

10 3i

Hoihc.r Yellowknife 1
Hosco Gold Mines 1 24'Ac
Howey Gold —1 30 Vic

Hudson Bay Mining & Smelting •
Hugh Malartic 1
Huron & Erie common _100

Imperial Bank 1 10

Imperial Oil : •

Imperial Tobacco of Canada ordinary.5
4'ic preferred __25

Indian Lake Gold _1
Industrial Accept common
Ingersoll Machine class A_ *

Inspiration Mining —1

International Metals class A. t
,

Preferred 100

International Nickel Co common •

International Petroleum ! *
International" Uranium 1

45%

18 V'4
13%

20%

32'A
9 Va
42c

59%c 60c 2,000 58c Feb 80c Jan
45c 45c 3,500 43c Mar 65c Jan
20c 20e 3,100 20c aMr 25c Jan

15 VA 15'/a 50 14% Feb 17 Jan

5 Vac 5 VAc 3,100 4 VAc Jan 7 VAc Feb
2 VAc 2 VA c 1,000 2c Jan 3c Jan
3.50 3.50 100 3.50 Mar 4.50 Jan

O .
*

13% 14 150 13 Feb 14 Mar
16c 18c 7,770 15c Mar 24 VAc Jan
10 10 6G5 10 Feb 12 Jan

7 % c 7%C 2,500 7'Ac Mar 10c Feb
7c 7Vic 8,000 6%c Mar 10c Jan

55c 58c 2,191 55c Feb 83c Jan
5c , 5c 500 3VAc Feb 8c Feb

'

7C 7e 500 60 Jan 9c Jan

10c 10c 3,450 9'%c Mar 13Vie Jan
62c 63c 2,000 58c Jan 65c Jan

6%e 7%c 8,000 6c Jan 9VAc Jan
17% 17% 100 17% Feb 19% Jan
•5 VA 5% 25 5% Mar 5 % Mar

10% 11 1,9<J0 10% Feb 12% Jan

6'Ac 6 'A c 1,500 6c Jan 11 VAc Feb

24c 26%c 83,400 V 193Ac Jan 32c Feb

30'Ac 32c 4,050 30'Ac Mar 35c Jan

45 46 1,345 44% Feb 57 Jan

3 VAc 3 VAc 5,500 3 VAc Mat- 6c Jan

116 116 55 llS Feb 117 Jan

28 28 VA 310 27% Feb 29 Jan

18 VA 18% 11,583 16 VA Feb 19% Jan

13% 14 640 13% Mar 14% Jan

25 % 25'A V— 130 24r,8 Jan 25'% Feb

5 VAc 5Vic 500 5%c Feb 7%c Feb

20% 20 VA 15 20% Feb 20'A Feb
7 7 100 7 Feb 8'% Jan

41c 43c 2,100 41c Mar 54c Jan

23 23

99% 100

31% 32 V,
9 Vb '9 V 2
42c 44'Ac

5c 4 c 5c
Jack Waite Mining ... 1 14c 14c 15c
Jellicoe Mines _ 1 5c 4%c 5c

J M Consolidated 3c 3c
Joburke Gold 1 13c: 16c 18c

Joliefc Quebec Mines . _ _1 36c 36c 38c

Kayrand Mining —1 9'Ac 9'Ac
Kelore Mines *

14 VAc 14c 15c

Kenville Gold ■. 1 10c 10c

Kerr-Addison __1 14% 14% 14%
Kirkiand Golden Gate _1 5'Ac 3'Ac 7'%c

Kirkland-IIudson 1 55c 54c 55c
Kirkiand Lake . _ 1 1.40 1.32 1.42

Kirkiand Townsite _ _ - 1 — 12c 14c

Labatt (John) Ltd • 19% 19 3 A 20

Labrador Mining & Exploration 1
Laguerre Gold ——, 1
Lake Dufault Mines 1

Lake Fortune Gold. — *

Lake Lingman —1
Lake Rowan 1

Lake Shore Mines 1

Lake Wasa Mining 1
Lu Luz Mines s

Lapaska Mines 1
Larder "U" Mines 1

Laura Secord 3

Leduc-Wcst Oil *

Leitch Gold Mines Ltd 1
Lexindin bold -1

Little Long Lac *
Loblaw Groceterias class A •

Class B *
London Hosiery Mills class A.— "

Louvicourt Goldfields 1
Lunward Gold 1

Lynx Yellowknife r—0

5.15

1.27

4'Ac
46c

12'%

2.25

3 Vac
14%

5.05 5.15

3%c 3:l ic
1.15 1.35

3 VaC 4'Ac
45c 48c

8c 9 c

12 'A 12%
39c 40c

2.25 2.25

6c 6Vic
3 "2c 3%c
14% 15

65

85

3,926
2,276
22,370

11,000
2,000

17,133

615r

4,000
6,506

1.000

7.100

3,000

3.260
184,000

4,400
11,120
1,500

263

2.530

1,500
15,816

13,500
6,200
5,500

5,075
1,500
380

4,000
9,500

> 325

23 Mar

9934 Mar

31 Va Feb
9 Mar

40c Feb

4c Mar

12',aC Jail
4 'Ac Mar

2VAc Jan
16c Jan
36c Mar

7c Feb

13c Jan

8 Vic Jan

14'A Jan

3'Ac Mar

41c Jan
1.28 Feb
12c Mar

19% Mar
4.85 Feb
3'oc Jan
1.05 Feb

3V4C Feb
43c Mar

6c Jan

10% Jan
34c Jail

2.20 Jan

5%c Mar
3 Vic Mar
14% Jan

Macassa Mines 1

MacDonald Mines 1
Macfie Red Lake 1

Macho River 1

MacLeod-Cockshutt Gold Mines 1
MacMillan Export class A___; *
Class B 0

Madsen Red Lake Gold Mines _1

Magnet Consol 1
Malartic Gold Fields : 1

Manitoba & Eastern 0

Maple Leaf Milling *

Marcus Gold 1

Martin-McNeely — 1
Massey-Harris common I—
Preferred — 20

McBrine tLt preferred *
McCabe Grain class B; *

McColl-Frontenac common •

Preferred 100

Mclntyre Porcupine 5
McKenzie Red Lake 1

McLcllan Gold .... 1 1

McMarmac Red Lake_____—— 1
McWatters Gold _— — —*
Mentor Exploration ; -5

1.02

9%

2.73

1.00 1.05

9 Va 9%
6% 6%
2.68 2.75

17,400
1,110
775

3,650

93c Jan

9% Mar
6 Vb . Mar
2.40 Jan

18c 21c 3,500 18c Mar

2.23 2.17 2.23 6,900 2.02 Jan

3c 3c 3,500 2 VaC Jan

__ 8 % 8'% 180 •: 8% Feb

11c 11c 500 9 VAc Jan

4C
*

4C 4c 500 4c Mar

20 19% 20 VB 5,201 18 Feb
'

26% 26% 27 220 26% Jan

17% 17% 25 17 VA Mar

7VA 7 VA 7 VA 50 7 VA Mar

13% 12 VA 13% 1,120 12'A Feb

96 96 96 10 94 Jan

56 55'%, , 56 725 50'% Jan

38'Ac 40c 3,200 32'Ac Jan

6%c 6'Ac 7c 7,300 Gc Feb

13 %c 12c 15c 6,260 12c Mar

25% Jan
101'% Feb

36 Jan

13 Jan
52c Jan

5V2C Feb
19c Jan
6c Jan

3c Feb
23c Jan

54c Jan

14c Jan

23c Jail

13c Feb

15'A Jan
10c Jan

60c Feb
1.67 Jan

17c Jan

23% Jan
6.50 Jan
5c Feb
1.45 Jan

5c Jan
64c Jan
12c Feb

13% Feb
48c Feb

2.45 Jan

12c Jan
4'Ac Jan
15'A Jan

78c 80c 1,500 75c Feb 86c Jan

1.17 1.14 1.20 3,700 1.12 Jan 1.20 Jan

9c 9c 500 7c Jan 12c Feb

78c 78c 600 70c Mar 1.08 Jan

29 VA 29 29% 165 28 VA Feb 31% Jan

28% 28 VA 28 VA 605 27 V Mar 29 Jan

11 11 40 11 Mar 11 VA Feb

26c 24c 29c 47,800 24c Mar 45c Jan

15c 15c 15c 1,000 10'Ac Jan 15c Jan

13c 12c 13c 4,400 12c Mar 16c Jan

2.30 2.15 2.30 6,910 2.10 Jan 2.50 Jan

48c 53c 11,204 47c Feb 74c Jan

10 VAc 9 % c 12c 105.300 9c Feb 13VAC Jan
23c 27 c 4,000 22c Mar 34c Jan

9',Ac 9VAc
1.60 1.60

1,100
100

9c Feb

90c Jan

it

1.20 Jan

10 Jan

7% Jaii
2.85 Feb

30c Jan
2.35 Jan
3%c. Jan
11% Jan

14'Ac Feb
6c F6b

22% ^an

27V2 Feb

17% Feb
7 Va Mar

15 VA Jan
98 Jan

56 ::,Feb
46c Jan
8c Jan

21%c Jan
12c Jan
2.00 Feb

For footnotes see page 46.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED MARCH 11

Par

STOCKS—

Mercury Mills —
Mid-Continent Oil —. *
Milton'Brick *

Mining Corp _*

Modem Containers common..-.......1'
Monarch Knitting common *
Monarch Mortgage & Inv 8
Moneta 'Porcupine
Montreal Locomotive .*

Friday
Last

Sale Price

6%
5'/4c
1.35

10 MB

Week's

Range
of Prices

Low high

6s/B
5 Va c
1.30

10 MB

7

5%c
1.40

10 Mi

Moore Corp common- *
Preferred ; 25

Mosher Long Lac 1

Mylamaque Mines 1

National Breweries common
, 8

National Drug — _5
Preferred _5

National Giocers common 8

Preferred ^-20
National Petroleum 25c
National Sewer Pipe class A— *

21 Mi

68%

12% 12%
11 Ma 11 Ma
'

7 7

42 Mac 43c
19% 21 Ma

68 69

Sales
for Week

Shares

500

7,500
4,600
825

25

50

50

1,600
1,325

345

Range Since Jan. 1

8C

40c

32%

National Steel Car___ ■ • 21 Mb
Negus Mines 1 —• 2.30
Ncilson (Win) preferred 100 103Ma

New Alger ___ 11 Mac
New Bidlamaque i 1 7%c
New Calumet Mines 1 1.64
New Jason 1 61c

New Marlon Gold —1
New north Gold 1
New Norzone 1

New Pacalta Oils .

New.Rouyn Merger.
New*Thurbois
Nib Yellowknife

Nicholson Mines •

Nipissing Mines - 5

Noranda Mines -

Norbenite Malartic — — 1
Normetal Mining «.,»,*

Norpick Gold Mines 1
Norseman Mines ____ ___1
Northern Canada Mines
North Inca Gold—— —.^..*.1

Northland Mines
—— 1

North Star Oil common 8

Preferred i 1 :: 5
O'Brien Gold Mines

. _1

Okalta Oils — •

O'Leary Malartic
Omega Gold . 1

Omnitrans Exploration 1

26%
9C

8c

26%
9c

8 Mac

60

1,000
7,000

35%
6V2
11

35 Ma
6M2

11 Va

35
100

80

12%
27%:
40c

32 ya

12 Va
27%-
46C

33

25

100

37,500
110

21 21 Mb
2.25 2.35

103 163 %

315

2,900
35

lie 12c

7 Mac 8c
1.60 1.80

60c 63Mac

11,667
7,000

23,050
34,401

16c 16 Mac
4c 4V4C
7c 7c

11,250
4,000
14,800

10 Mac 12%C
7M2c 8C
13%c 15c

5M4c 5 V4c

18.633
3,000

5,750
500

.. 56c

1.05

61c

1.05
33,050
3,200

54

12c

2.80

55

13c

3.05

1,590
2,000

29,211

8c

7c

55c

32c

10c

7 Vac
55c

37c

15,000
5,600

500

34,000

5c

6%
5%
1.60

5%c
7%
5%
1.70

21,000
900

400

5,950

16c

10 Mac

14c

59c

54 Va

2.80

8c

55c

/ 36c

5 Mac

1.55 1.45 1.70
-- 13 Mac 14c

4c 5c

4%C 4%c 4%c

39.700
2,000
3,500

1,000

LOW

6% Mar
5M4cMar
1.10 Feb

10 Feb

12:% Mar
11 Ma Mar ;
6 Mb Feb

41c Mar
19 Va Jan

65 Feb

26% Feb
9c Feb

8c Feb

35Ma Mar
6 Feb

10% Jan

12M4 Feb
27% Feb
35c Jan
27 Ma Jan

20 Feb
2.13 Feb

103 Mar

10c Feb

4Mac Jan
1.50 Feb
51c Jan

16c Mar

4c Feb
■6%e Feb

10%c Mar
7 Mac Jan

13%c Mar
5c Mar

51c Feb
1.00 Mar

53 Va Feb
12c Jan

2.80 Mar

7c Mar

6%c Jan
49c Jan
30c Jan

3%e Feb

6% Mar
5 Ma Feb
1.55 Mar

1.11 Feb

13c Mar

4c Feb

4Mac Mar

Quebec Labrador 1 35 y4c 35c 511 ac 25,300 35c Mar
Quebec Manitou _ _ . _ .1 80c 83 c 1,100 75c Feb
Queenston Gold . 1 51c 51c 52c 2.335 45c Jan
Quemont Mining 9

— 14 M2 14% 735 14 Vi Mar

Reeves Mncdonald — _ - 1 2.60 2.60 2.65 1.125 2.60 Mar
Regcourt Gold - - 1 5c 5c 500 5c Feb
Renabie Mines - — 1 — 2.15 2.20 400 2.01 Feb

Reno Gold - 73c 5 MaC 6c 1,500 5 VaC Mar
Riverside Silk class A 29 29 170 29 Mar
Robinson (Little) common -

0
— 10 Ma 10% 40 10Va Mar

Roche Long Lac __ _ 1 10c 10c 11c 9,300 9c Mar
Roxana Oils Co — — —

* 47c 45c 48c 26,000 40c Jan
Royal Bunk 2512 25 »4 25 Ma 355 24% F#
Royalite Oil new _ -

a 6.00 6.00 6.30 8,484 5.85 Feb

Roybnr Chibougamau _ _ 1 13c 13c 14Mac 24,500 9c Feb
Rupununi Mines - ... __ 1 7c 7 Mm 30.400 6e Jan
Russell Industries common ___

• 16% 10% 17 1,360 16% Mar

St Lawrence Corp 1st pfd _ -
.... . .49 20 20 50 19 Va Feb

.San Antonio Gold Mines Ltd. _ 1 4.10 4.00 4.20 6,885 3.80 Jan
Sand River Gold 1 '

— 4 Mac 4%C 1,000 4c Jan
•Sannonn Mines — _ _ __ . 1 7c 7 Mac ■; 1.000 7c Mar

Sarnla Bridge _ -

a 18 18 75 18 Mar
Senator Rouyn Ltd _ 1 42c 40'/4C 42c 11,200 40c Jan

Shawinigan Water & Power com 8 — 23% 24 450 23 Mar

High

7% Jan
6%c Jan
1.55 Jan

12 Jan

13 Ma Feb
14 Jan

7 Mar

60c Jan

23 Ma Jan

73 Ma Jan
21 Va Feb
12c

12c

Jan

Jan

38 Va Feb
8 Jan

11 Ma Feb

14 Jan
28 Va Jan
47c Jan

33 Feb

23 Ma Jan
2.50 Feb

104 Jan

15c Feb

9c Jan

2.35 Jan

75c Feb

23c Jan
6c Jan

18c Jan

14c Jan

11c Jan

26c Jan

8c Jan

•
84c Jan
1.15 Jan

58% Jan
20c Jan

3.75 Jan

13 Mac Jan
12c Jan

60c Jan

40c Feb

5%c Feb
8% Jan

5% Feb
1.95 Jan

1.70 Mar

17c Feb

6c •Jan

6%c Jan

Orange Crush 9 5 Ma 5% 640 5 Jan 6*4 Jan
Orenada Gold _ 1 14 Mac 14 Vic 17c 24.800 8 Ma C Jan' 20c Feb
Orlac Red Lake — 1 7 Vic 8c 7.000 7c Jan 9c Jan

Osisko Lake Mines _1 61c 60c 64c 15,500 57c Feb 1.06 Jan
Osulake Mines _1 12c 15c 7,100 12c Mar 18c Jail

Pacific Petroleum 1 2.31 2.31 2.50 18,245 2.02 Feb 3.05 Jan
Page Hcrshey Tubcs__ • 39% 3 8 Mb 40 825 3 6 Ma Jan 40 MaT
Pamour Porcunine Mines Ltd • 1.15 1.15 1.20 3,065 1.10 Jan 1.34 Feb
Pandora Cadillac _ _ _1 4 Mac 4 VaC 3,000 4c Jan 8c Jan

Pan Western Oil _ __

* 19c 16Mac 20c 12,000 12 Mac Jan 22c Feb
Paramaque Mines 1 5c 5 c 5c 5,000 5c Feb 8c Jan
Partanen Malartic

— 1 2c 2c 10.000 lc Feb 3c Feb
Paymaster Cons Mines 1 -4 35M2C 37c 3,300 35 Mac Mar 51c Mar

Pen-Rey Gold Mines 1 9c 8:,4C 9c 24,800 8c Feb 12c Jan
Perron Gold 1 . 70c 70c 72c 4.600 68c Feb , y 89C Jan
Piccadilly Porcupine ... _ — 1 13%c 11c 15%c 196.933 8c Jan 15%c Mar
Pickle Crow Gold Mines 1 — 2.09 2.15 1,473 2.00 Feb 2.34 Jan

Porcupine Peninsular __1 5 Va c 5 Vic 512 c 1,000 5c Jan 8c Jan
Porcupine Reef Goldl__ 1 •j; 38c 38c 1,000 35c Feb 44c Jan
Powell River _ —

» 39% 39% 40 Ma 490 38 Va Feb 42 Va Jan
Powell Royn Gold ... . ... . 1 — 75c 81c 1,700 70c Jan 1.02 Jan

Power Corp _

* 13 Ma 13 Ma 14 145 13 Va Mar , 16% Jan
Pressed Metals _ .. — _. .. _1 12 12 55 11 Jan 12 MB Jan
Preston East Dome... __ 1 1.43 1.40 1.50 3,075 1.36 Feb 1.65 Jan

Purdv Mica Mines _ .. . . __1 6 Mac 6 Mac 2.000 6c Jan 7 Mac Jan
Puritv Flour Mills common

, 10 7% 7% 230 7% Mar. 9 Va Jan
Preferred 40 49 50 80 49 Mar 53 Va Feb

Preferred 50

Sheep Creek Gold 50c
SherriU Gordon 1

Shirriff's preferred - . 20

1.31

2.22

20

47 47

1.31 1.38
2.21 2.37

20 20

25

1,300
29,731

50

47 Mar

1.32 Mar

2.10 Jan

20 Jan

67c Jan

1.04 Jan
62c Jan

17 Jan

3.75 Jan
8c Jan

2.40 Jan

8c Jan

30% Feb
12 Jan

16Mac Jan
50c Mar

25 Ma Jan
6.70 Feb

19c Jan

10c Jan

18% Jan

22 Jan
4.50 Feb

5Mac Feb
10c Jan

18M4 Feb
49c Jan

24 Va Jan
48 Jan

1.60 Jan

2.59 Jan

20 Va Jan

Friday
Last

STOCKS- • Sale Price

Par

Sick's Breweries common 8 igM4
Voting trust certificates

Sigma Mines (Quebec) - _._i

Silanco Mining l 45c
Silknit Ltd common

. 5
Silver Miller Mines 1 43V2c
Silverwood Dairies class A 8 9 Ma
Class B

— ___• 0

Simpson's Ltd class A * 27 Ma
Class B • 23
Preferred 100 98

Siscoe Gold 1

Sladen Malartic- 1
Southam Co 8

Springer Sturgeon- • 1.33
Stadacona Mines 8

Standard Chemical common *

Preferred
_ 100

Standard Paving common 8 9M2
Preferred : 8

Week's

Range
of Prices

Low High
15%

16

7.40

16 Ma
16

7.80

38 Mac 47c
12 12

41c. 43 Mac
9 Mi 9 Ma
6% 6%

27 Ma
22 Ma
97 Va

28

24

98

Sales
for Week
Shares

543

75

210

36,250
85

22,800
245

10J

410

540

245

Range Since Jan. 1

Low High

15% Mar 17'A Jan
15% Feb 17 Jan
7.10 Feb 8.25 Jan

Standard Radio class A — — _8

Stanley Brock class A 0

Class B ;

Starratt Olsen Gold 1
Stedman Bros

. 8
Steel Co of Canada common 8

Preferred 25

Steeloy Mining *___

Steep Rock Iron Mines __1
Sturgeon River Gold 1

Sudbury Contact 1
Sullivan Cons Mines — 1
Surf Inlet 50c

Sylvanite Gold Mines 1

Tumblyn Ltd common i 8

Taylor Pearson preferred ___10

Tech-Hughes Gold Mines 1

Thompson-Lundmark Gold Mines 8

Toburn Gold 1
Tombill Gold

Torbric Silver Mines 1

Toronto Elevators __________ 8

Toronto General Trusts 100
Traders Finance class A 8

Transcontinental Resources 8

Union Gas •

United Corp class B 8

United-Fuel class A preferred . 50
Class B preferred 25

United Keno Hill »

United Oils 8

United Steel «

Upper Canada Mines :_i

Ventures Ltd ; 8

Viceroy Manufacturing 8
Vicour Mines 1
Virginia Dare preferred 25

Waite Amulet 8

Walker (Hiram) (G & W') ,_8
Waterous Ltd common : 8

Wekusko Consol 1

West Malartic — __ 1
Wesieel Products

- 8
Western Grocers class A __8
Weston (George) common 8

Preferred ; 100

Wiltsey-Coghlan 1

Wingait Gold 1
Winnipeg Electric common 8

Preferred _____ „ _100
Wright-Hargreaves 8

Yellorex Mines 1
Yellowknife Bear Mines 1
Ymir Yankee Girl 8

York Knitting class A 8
Class B 8

4Mb

63c

79%
82 Va

1.60

1.55

1.48

2.80

16 MBC

57c

9 Ma

34c 35'.aC 11,600

25c 25c 500
18 18 75

1.33 1.37 8.900
47c 47c 583

6M4 6 Va 55
82 83 40

9% 1 0 V'8 4,220
20Va 20% 130

4Mb 4 Ma 200
8 Ma 9 200
4% 5 200

62c 63c 3,200
14% 14% 100

79 80 200
82 Va 83 Ma 185

6%C 6%c 10,000
1.54 1.63 22,325
17c 19 Vic 1,700

6 Vic 8c 10.000
1.46 1.55 11.550
7 Mac 7 VbC 700

1.45 1.51 3,025

2 6 Ma 2 6 Ma 10
10 10 100

2.70 2.80 6,92a
16c 18c 11,000

56c 57 c 2,405
10c 10c 3.000
1.07 1.13 9,700

158

20

9 Mb
158

20

116

8

35

58c 57c 60c 12.100

9 Mb 9 9 Ma 2.100
22 21 22 180

49 V'4 49 Va 49 Va 10

17 17 17 220

2.25 2.25 2.65 8.855
12c 12c 2,000

6 Mi 6% 6 Ma 500
1.60 1.60 1.65 2,637

5.30 5.15 5.40 4,035
10 Vi 10% 10% 50

•••vv.'/.LW 7 Mac 7 VBC 500

— 19 21 190

13 Va 12% 14 Va 21,645
26 25% 26 3,335
10 9% 10 200

~ 10c 10 Vac 1,000

8 Vic 8 Vic 8Vic 1,000
38 37 Va 38 235
33 33 33 30
21 20 Ms 21 75
— 97 97 J,4 95

20c 19c 26c 170,500
6c 6 Vic 4,000

28% 28 Va 29 225
''_ 98 98% ; 30

2.30 2.20 2.30 4,010

31c 23c 35c 20,400
71c 72c 4,049

4 %c 4 MaC 3,000
"1 7 7 225

3 2Mb 3 465

38Mac Mar
12 Mar

32 Vic Feb
9 Va Mar
6% Mar

27 Ma Mar
22 »/a Mar
97 Feb
30c Feb

24c Feb
17 Mar

1.30 Feb

45c Jan

6 Me Mar
82 . Mar
7 Jan
20 Va Jan

4Mb Mar
7M4 Feb

4Ma Mar

60c Jan

13% Feb
79 Mar

82% Mar

5c Jan
1.42 Feb

I6V4C Feb

6Mac Mar
1.46 Feb
7 Vic Mar
1.27 Jan

26Ma Mar
9% Feb
2.54 Jan

8 Mac Jan

51c Feb
8c Jan

87c Jan

9 Mb Mar
158 Feb

18% Feb
55c Feb

8% Jan
„ : 20 Feb

49va Mar
17 Jan

2.20 Jan
12c Mar
6% Jan

* 1.52 Jan

5.15 Mar
10 Va Mar
6c Jan

18 Feb

8.75 Jan
25 Mb Feb
9 Ma Feb"'

10c Jan

7c Jan.
35 Ma Feb
30% Jan
20 Ms Mar
97 Mar

8c Jan
6c Feb
27 Feb
98 Mar
2.10 Jan

18c Jan
63c Jan
4 '/4c Mar
6M2 Feb
2% Feb

55c Feb

13 Jan

43 Mac Mar
9'/a Jan
7V'4 Feb

30 Jan
• 26 Va Jan

99% Jan
44c Jan

34c

19 Ma
Jan

Jan

1.42 Jan

54c Jan

7

83

Jan

Mar
10 Mb Mar
22 Feb

5 Jan
9 Mar

5 Mar

75C ;Feb

15 Feb

84 Jan

86 Feb

8 Mac Jan
1.70 Jan
20c Jan

11 Mac Feb

1.90 Jan
10%c Jan

1.62 Feb

28 Va Jan

10 Mar

3.10 Jan

21c Feb

69c Jan
12c Feb

1.25 Feb

11 Jan
168 Jan
20 Jan

77c Jan

9 MB Jan

24 Va Jan

52 Feb

17 Ma Jan

2.94 Jan
17c Jan

7% Jan

1.82 Jan

6.40 Jan
10% Jan

9 Mac Jan

21 Mar

15 Va Feb
28 Ma Jan
11 Va Jan
13 Vic Jan

9c Feb
38' Feb

35 Feb
24 Feb

100% Jan

37c Jan
11 Mac Jan
34 Vi Jan
100 Feb
2.50 Jan

35c Mar

80c Jan

6c Jan

7 Jan

3 Feb

Toronto Stock Exchange-Curb Section
Canadian Funds

Week's

Range
Friday
Last

STOCKS— Sale Price of Prices

Par

Andian National ___8
Asbestos Corp 8 24
British Columbia Pulp & Paper com—8
Brown Co common 1 3 Ma
Preferred 1-00

Canada and Dominion Sugar 8

Canadian Industries common 8 20
Canadian Vickers common 8

Preferred 100 148 Ma
Canadian Western Lumber - 8 3Ma
Consolidated Paper 8 16 Ma

deHavilland Aircraft _8. •

Disher Steel preferred _ 8

Dominion Bridge % 33 Va
Donnacona Paper 8
Foothills Oil 8 2.75

Humbcrstone Shoe 8
. ! 19

International Paper common 8 53
Langley's Ltd preferred — 100
Minnesota & Ontario Paper 8 19 V4

Pend Oreille : 1 5.05 4.85 5.20
Southmount Investment ____ . 8 45c 45c 45c
Southwest Petroleum 8

__ 31c 31c
Temiskaming Mining 1 8c 8c

Sales

for Week
Shales Range for year 1948

Low High

6% 7 300

23% 24 405

103 103 25

3% 3 Ma 1,300
95 95 20

20 20% 240

20 20 205

72 73 Ma 705

148 149 145

3 Va 3 Mi 6,150
16 Va 16 Mi 1,985

18 18 30

20 20 25

33 33 Vi 465

19 Ma 20 90

2.70 2.80 1,349

19 19 75

51 .57% 820

50 50 ; 25

19 Va 19 Vi 2,470

5.115
100

500

500

Low

6% Mar
23 Va Feb
100 - Feb

3% Mar
95 Mar
19 Feb

19% Mar
64 Feb

136 Jan
3 Va Mar
15% Feb

18 Mar
20 Mar

31% Jan
I9M2 Mar
2.51 Feb

19 Mar

48% Feb
50 Mar

18% Feb

4.85 Mar
41c Jan

30c Feb

7c Jan

High

7Va Jan.
26

114

4

103

22%

Jan

Jan

Jan

Jan

Jan

22 Jan
78% Jan
149 Mar

3 Ma Feb

18 Jan

23 Jan
20 Mar

34Va Feb
20 Jan
3.65 Jan

19 Mar
58 Jail

52 Va Jan
22 V4 Jan

6.70 Jan

45c Mar

35c Feb
• 8c Feb

For-footnotes see page 46.
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OVER-THE-COUNTER SECURITIES
Quotations for Friday, March 11

Investing Companies
Mutual Funds— Par Bid

Aeronautical Securities — 1 4.88
Affiliated Fund Inc..T-_1% 3.71
Amerex Holding Corp 10 26%
American Business Shares!..,—1 3.64
Associated Standard Oilstocks
Shares series A__ 2 8%

Axe-Houghton Fund Inc.. 1 7.05
Axe-Houghton Fund B_ 5 14.27
Beneficial Corp — 1 4%
Blair Holdings Corp 1 2
Bond Inv Tr of America _*• 91.42
Boston Fund Inc — 'J— —1 19.06
Bowling Green Fund Inc 10c 7.76
Broad Street Invest Corp 5 14.89

Bullock Fund Ltd ——1 16.15
Canadian Inv Fund Ltd 1 3.90

Century Shares Trust 1 32.33
Chemical Fund 1 12.99
Christiana Securities com—100 3,100
Preferred 100 144

Commonwealth Investment 1 5.38
Delaware Fund 1 13.30
Dividend Shares 25c 1.38

Ask

5.36

4.06

27%
3.98

8%
7.62

15.51

5,

2V2
95.23

20.61
7.77

16.10

17.70

4.90

34.76

14.06

3,250
149
5.85

14.54

1.52

ParMutual Funds—

Managed Funds—i
Automobile shares lc
Business Equipment shares_lc
Drug shares ic
Electrical Equipment shares-lc
General Industries shares__lc
Home Furnishings shares___lc
Non-Ferrous Metals lc
Paper shares _ic
Petroleum shares ic
Steel shares ic

Manhattan Bond Fund Inc__10c
Mass Investors Trust i
Mass Investors 2d Fund ^ l
Mutual Invest Fund Inc l

Nation-Wide Securities—
Balanced Fund

Bid

3.10

3.25

2.92

3.53

3.18

3.54

3.05
3.52

4.05

3.85

7.05

24.54
11.17

13.17

National Security Series-

Speculative Series

Eaton & Howard—
Balanced Fund 1 24.30 25.98,
Stock Fund 1 15.88 16.98

Equity Fund Inc 20c 3.69 3.85
Fidelity Fund Inc 5 22.70 24.54
-Financial Industrial Fund Inc_l 1.72 1.89
First Boston Corp 10 v 20% 22%
First Mutual Trust Fund 1 5.00 5.57
Fundamental Investors Inc 2 13.00 14.25
Fundamental Trust shares A—2 5.66 6.52
General Capital Corp -1 44.45 47.80
General Investors Trust 1 4.78 5.13

Group Securities—
Agricultural shares lc 6.21 6.74
Automobile shares lc 5.55 6.03
Aviation shares lc 5.35 5.81
Building shares lc 6.93 -7.52
Chemical shares lc 5.74 6.23
Electrical Equipment shares lc 8.87 9.62
Food shares lc 4.33 4.71
Fully Administered shares__lc . 6.84 7.42
General bond shares lc 7.24 7.85
Industrial Machinery shares lc 6.49 7.04
Institutional bond shares—lc 9.05 9.50
Investing Company shares__lc 7.00 7.59
Low Priced shares— lc 5.38 5.84
Merchandising shares lc 6.82 7.40
Mining shares lc 5.07 5.51
Petroleum shares lc 7.26 7.88
Railroad Bond-shares lc 2.34 2.56
RR Equipment shares lc 3.56 3.88
Railroad stock shares lc 4.06 4.42

V Steel shares lc 4.71 5.12
Tobacco shares lc 4.17 4.53
Utility shares lc 5.05 5.49

Howe Plan Fund Inc 1 4.22 4.56
Income Foundation Fund—10c 1.59 1.64
Incorporated Investors 5 19.86 21.47

Institutional Shares Ltd—

Insurance Group shares
, Stock and Bond Group
Investment Co of America—
^Investment Trust of Boston-
Investors Management Fund—

1

Keystone Custodian Funds—
B-l (Investment Bonds)
B-2 (Medium Grade Bds)—
B-3 (Low Priced Bonds)—
B-4 (Speculative Bonds)—
K-l (Income pfd Stocks)...

Industrial Stock Series.

S-3 (Appreciation com Stks)
S-4 (Low Priced com Stks).

Knickerbocker Fund—

-lc 8.10 8.89

-lc 72c 80c

-lc 1.02 1.13

-lc 11.85 12.98

..1 24.20 26.30

..1 6.73 7.38

..1. 12.87 13.17

-1 27.13 28.37

..1 22.98 25.07

..1 15.63 17.06

-1 8.88 9.70

..1 15.12 16.50

1-1 19.35 21.11

1-1 25.11 27.40

-.1 13.38 14.60

1.1 10.99 12.00

..1 4.21 4.60

1 4.55 4.99
0

90.44 92.29

.10 43.88 44.78

New York Stocks Inc—

Agriculture i
Automobile i
Aviation II.IIII Ii
Bank stock IIIIIl

. Building supply i
Chemical j
Corporate bond series l
Diversified Industry i
Diversified Investment Fund.l
Diversified preferred stock—1
Electrical equipment l
Insurance stock i

Machinery ... i

Merchandising IIIIl
Metals ~i
Oils __ ~__j
Pacific Coast Invest Fund. .1
Public Utility ~_i
Railroad i
Railroad equipment i
Steel i
Tobacco IIIIIl

Petroleum & Trading -5
Putnam (Geo) Fund l
Republic Investors Fund—II__1
Russell Berg Fund Inc 1

Scudder, Stevens & Clark
Fund Inc *

Selected Amer Shares— 2%
Shareholders Trust of Boston.. i
Sovereign Investors i
Standard Invest Co Inc 10c
State Street Investment Corp.*

Television Fund Inc _i
Trusteed Industry Shares 25c
Union Bond Fund series A 1
Series B i
Series C i

Union Preferred Stock Fundll_l
Union Common Stock Fund l
United Income Fund Shares.—l
Wall Street Investing Corp i
Wellington Fund i
Whitehall Fund Inc l
Wisconsin Investment Co ~i

Unit Type Trusts—
Diversified Trustee Shares-
Series E 2.50

Independence Trust Shares—__l
North Amer Trust Shares-
Series 1955 ; i
Series 1956 i

8.57

5.72

6.39

9.86

7.54

9.72

10.63

3.58

9.99

9.57
7.65

11.17

9.48

9.08

7.80

15.38

10.37

6.23

4.73

6.08

7.72

9.88

15

14.30

2.35
25.81

47.60

10.03

19%
5.74

81c

46.25

9.05

68c

20.58

17.19

5.77

18.29

6.75

X8.89

9.33

X16.60

15.37

3.40

6.59

2.13

3.34
2.31

Insurance Companies
Par Bid Ask

Aetna Casualty & Surety 10 82
Aetna Insurance : 10 55 57

Aetna Life ————: —10 58 60

Agricultural — 25 65 68

American Alliance !—.10 24 25%
American Automobile ——4 46 48 %
American Casualty ______ 5 12% 14
American Equitable Assur„—5 21% 22%

American Fidelity & Casualty_5 14% 16
American of Newark 2% 17% 18%
American Re-Insurance ——lo 27 % 29%
American Surety ——= 25 60% 63
Automobile __^ ______10 38% 41%

-Bankers & Shippers— 25 84 % 89%
Boston 10 67% 69%

Camden Fire 5 21% 22%
Conecticut General Life——10 89 93

Continental Casualty —10 54% 56%
Crum & Forster Inc —10 35% 37%

Employees Group Assoc * 35'A 37'A
Employers Reinsurance.——10 58 61
Federal — 10 61 65

Fidelity & Deposit of Md new_10 71 76
Fire Assn of Phila -10 62% 65%"
Fireman's Fund of Frisco .10 81 84
Firemen's of Newark __5 16% 17%

General Reinsurance Corp lo 27% 29%
Glens Falls —_5 48 50

Globe-& Republic ... 5 - 10% 11%
Globe & Rutgers Fire com 15 34 35 %'
2nd preferred . 15 83%

Great American. 5 33% 34%

Hanover Fire .10 32% 34%
Hartford Fire _ 10 124% 127%
Hartford Steamboiler 10 37% 39%

Par

Home 5
Insur Co of North America 10
Jersey Insurance of N Y 20

Maryland Casualty common l
$2.10 Prior preferred lo
$1.05 Convertible preferred—5

Massachusetts Bonding 5
Merchant Fire Assurance __5
Merchants & Mfrs 4

National Casualty (Detroit)__lo
National Fire iq
National Union Fire .111.5
New Amsterdam Casualty I_2
New Hampshire Fire 10

New York Fire 5
North River —.2.50
Northeastern I5
Northern 12.50

Pacific Fire 25
Pacific Indemnity Co IIIIlo
Phoenix 10
Preferred Accident 5
Providence-Washin g ton lo

Reinsurance Corp (N Y) 2
Republic (Texas) .10

St Paul Fire & Marine 12%
Seaboard Surety 10
Security (New Haven) 10
Springfield Fire & Marine 10
Standard Accident 10

Travelers 100
U S Fidelity & Guaranty Co..2
U S Fire 4

U S Guarantee .10
Westchester Fire new

Bid

29%
109

44

15%
48

22%
27%
28%
7%

26%
56%
36

31%
42%

15%
26

7
89

107

56%
89

3

34%

5%
28

86

53

35%
45%
34%

673 •

55

59

74%
22%

Ask

3.42

3.59

3.22

3.89

3.51

3.91

3.37

3.88

4.47

4.25

7.73

26.53

12.08

14.29

1 12.97 13.92
1 8.05 8.70

6.59 7.20
.1 6.04 6.60

1 6.35 6.94

4.06 4.44
1 2.97 3.25

4.59 5.02
1 5.61 6.13

.1 3.33 3.64

5 1 3.18 3.48
1 14.06 15.08

9.39

6.27

7.00

10.81

8.26

10.65

11.28

3.92

10.95

10.49

8.38

12.24

10.39

9.95

8.55

16.85

11.36
6.83

5.18

6.66

8.46

10.83

15.38

2.58

27.75

47.60

10.86

20%
6.29

89c

49.25

9.86

76c

18.29

9.66

9.52

18.12

16.53

3.62

7.55

2.42

Ask

31

113

16%
51

23%

29%
30%
8

28%
58%
38

33%
45

16%
27%

94

92

3%
36%

6%

89

56

37%
47%
36%

698

57
62

78%
24%

Obligations Of Government Agencies
Figures after decimal point represent one or more 32nds of a point

Federal Land Bar<v T>"r><is— Ask

1%S Oct. 1, 1950-1949 99.30 100.2
l%s May 1, 1952-1950 98.16 98.24
l%s Jan. 1,1953-1951 : 98.30 99.6
2%s Feb. 1, 1955-1953— 101.16 101.24

Federal Home Loan Banks— iBid
l%s Apr. 15, 1949 100
1.65s July 22, 1949 100.2^

• l%s Sept. 15, 1949 100.5
l%s Jan. 20, 1950 ' 100.4

' Other Issues

Panama Canal 3s 1961 119%

Ask

100.2

100.4

100.7

100.6

121

•

r

U. S. Certificates of Indebtedness
Dollar Price

Int. Rate Bid Ask . Maturity—
Certificates of Indebtedness— Bid Ask

1%% 100.1399 .1607 $l%s Apr. 1, 1949— - 100.0031 .0106
n%s June 1, 1949 99.9945 .0033
tlVeS July 1, 1949 99.9898' .0018
tl%s Oct. 1, 1949 100.0291 .0401
il%s Dec. 15, 1949 100.0347 .0497
tl%s Jan. 1, 1950 : 100.0134 .0294

, ' tl%s Feb. 1. 1950 100.0160 .0336
tl%s Mar. 1, 1950 100.0090 .0280

Maturity— <

Treasury Notes—
tApril 1, 1950-

Federal Intermediate Credit Bank Debentures
Rate Dated Due Bid Ask Rate Dated Due Bid Ask

1.55% 7- 1-48 4- 1-49
'

bl.40 1.20% 1.65% 11- 1-48 8- 1-49 bl.50 1.35%
1.55% 8- 2-48 5- 2-49 bl.45 1.25% 1.60% 12- 1-48 9- 1-49 bl.50 1.35%
1.50% *12- 1-48 5- 2-49 bl.45 1.25% 1.60% 1- 3-49 10- 3-49 bl.50 1.40%

1.65% 9- 1-48 6- 1-49 bl.45 1.30% 1.55% 2- 1-49 11- 1-49 bl.50 1.40%
1.65% 10- 1-48 7- 1-49 bl.50 1.35% 1.55% 3- 1 49 12- 1-49 bl.55 1.45%

United States Treasury Bills
Bid Ask

Mar. 17, 1949 bl.16 0.90%
Mar. 24, 1949 bl.16 0.94%
Mar. 31, 1949 bl.16 0.98%

Apr. 7, 1949 bl.16 1.00%
Apr. 14, 1949 bl,17 1.04%
Apr. 21, 1949 bl.17 1.06%

Apr. 28, 1949 bl.17 1.08%

Bid Ask

May 5, 1949 bl.17 1.10%
May 12, 1949—. bl.17 1.10%
May 19. 1949 bl.17 1.11%

May 26, 1949—. bl.17 1.11%
June 2, 1949— bl.17 1.11%
June 9, 1949— bl.17 1.11%

New York City Banks & Trust Cos.
• < ' ■ Par Bid Ask

Bank of the Manhattan Co- .10- 25 26%
Bank of New York 100 3.23

•

3.38-

Bankers Trust 10 39% 41%
Brooklyn Trust 100 99 102
Central Hanover Bank & Trust 20 90 93

Chase National Bank _ 15 38% 40 3 4
Chemical Bank & Trust ;..10 35% 37% it
Commercial National Bank &

Trust • Co 20 39% 41%
Continental Bank & Trust—

Stamped _ — _ 9% 10%
Corn Exchange Bank & Trust.20 50% 52%

Empire Trust _ ..
50 86 89

Federation Bank & Trust .10 13% 14%

Fiduciary Trust 10 30% 32%

Par Bid Ask •

First National Bank. 1100 1,195 1,255
Guaranty Trust 100 260 269
Industrial Bank of Commerce-10 29' 31

Irving Trust —10 15% 16%
Kings County Trust 100 1,330 1,370 !'
Lawyers Trust 25 43 45
Manufacturers Trust Co 20 49% 51%'
Morgan (J P) & Co Inc.—100 227 233 7
National City Bank... 12% 39% 41%
New York Trust —25 83% 86%

Public Nat'l Bank & Trust. 17% 38% 40%

Sterling National 25 66 % 69 %
Title Guarantee & Trust 12 8% 9
United States Trust 100 580 610

Recent Security Issues
Bonds— Bid Ask

1979 k —

1979 102% 102%

1967 97% —

.1979. 101% 102

1978. 102% 103%

1978 103 103%

1978 102% 103%

1978 103% 104

1977 100% 101 %

1977 104% 105%

.1979 100% 101%

1978 102% 103%

1978 103 103 %

1978 103 103%

Stocks— Par

Affiliated Gas Equip $3 pfd—50

Bid

46

Ask

47

Kentucky Utilities 4%%. pfd.100 99% 100%

New England Gas & Elec—
4%% preferred 10o

Okla Gas & El 5%% pfd 100

Penna Pow & Lt 4.60%, pfd-100

Potomac Edison 4.70% pfd—100

Pub Ser (Colorado) 4.40%—100

Public Service (Indiana)—
3.50% preferred 10o

Public Service of New Mexico—7

5%% preferred .100

Rohm & Haas Co 4% pfd A.100

Tennessee Gas Transm's' Co—
4%% preferred 100

Texas Eastern Transmission—*

Tucker Corp "A" 1

90 —
.

107 109

104 105

104 105

108% 109%

80 83

15% 15%
102% I: -

96 % 97%

99 100

15 15%.

1% ' 1%~

a Odd lot sale (not included in year's range), b Big yield price. ^Deferred delivery sales (not
included in year's range), e Ex-interest. fFlat price, k Admitted to listing on N. Y. Stock Ex¬
change. n Admitted to trading N. Y. Curb, r Cash; sales (not included in year's range), t Ex-stock
dividend. (Un) Admitted to Unlisted Trading privileges, wd When delivered, wi When issued,
x Ex dividend, y Ex-rights, z Ex-stock dividend. , •"

• %' ' s . ".

•No par value. - tin default. tThese bonds are subject to all Federal taxes.
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THE COURSE OF BANK CLEARINGS
iBank clearings this week show a decrease-compared
with a year ago^ Preliminary figures compiled by us,

biased upon telegraphic advices from the chief cities of
the country, indicate that for the week ended Saturday,.
March 12, clearings from all cities of the United States
from which it is possible to obtain weekly clearings will
be 7.3% below those for the corresponding week last
year. Our preliminary totals stand at $12,457,191,020
against. $13,441,032,484; for the same week in> 1948. At
this center there is a loss for the week ended Friday of
10.6%. Our comparative summary for the week follows:

CLEARINGS—RETURNS BY TELEGRAPH!

Week Ended March 12— 1949

New York^__ $6,241,783,688
Chicago 543,319.916
Thiladelphia 827,000,000
Bo,*on_ 398,802,699
Flansas City L_ ' 254,334,581
St. LoUls_l L 244,200,000
8aix Franc'scoi. ,. -292,193,000
Pittsburgh-—. L :. "'271,759,637
Cleveland— 266,697,475
Baltimore.. —v 185,399,621

1948k

$6,981,694,881
589,876)799
839,000,000
401,517,543
237,881,243
249|100,000

- 293,930,000
306,113,674
256,065,150
201,989,554

+

Ten cities, five days
Other cities, five days..—,
■*■

. .■ .

Total all cities, five days.
Ail cities, one day—

$9,525,490;617 $10,357,168,844

2,261,442,420 2,358,679,210

Per1

Cent

—10.6
— 7;9
— 1.4
— 0.7

6.9
— 2.0
— 0.6
—11.2

+ 4.2
— 8.2

— 8.0
— 4.1

$11,786,933,037 $12,715,848,054.

670.257,983 725,184,430':

7:3

7.6

Total ail cities for week.. $12,457,191,020 $13,441,032,484 — 7.3

Complete and exact details for the week covered by
the foregoing will appear in our issue of next week.

We cannot furnish them today, inasmuch as the week
ends Saturday and the Saturday figures are not avail¬
able at time of going to press. Accordingly, in the above
the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, which

we present further below we are able to give the final
and complete results for the week previous — the week
ended March 5: For that week there was a decrease
of 0.2%, the aggregate of clearings for the whole country
having amounted to $14,134,509,080, against $14,168,154,-
881 in the same week in 1948. Outside of this city there
was an increase of 2.7%, the bank clearings at this center
having recorded a decrease of 2.9%. We group the cities

according to the Federal Reserve Districts in which they
are located and from this it appears that in the New York
District (including this city) the totals are smaller by
2.6% and in the Philadelphia Reserve District by 2.2%
but in the Boston Reserve District the totals are larger
by 0.5%. In the Cleveland Reserve District the totals
show an improvement of 0.4%, in the Richmond Reserve
District of 4.7% and in the Atlanta Reserve District of
12.1%. In the Chicago Reserve District the totals register
a gain of 5.6% and in the Minneapolis Reserve District
of 10.0% but in the St, Louis Reserve District the totals
record a loss of 4.8%. In the Kansas City Reserve Disr
trict the totals show a loss of 0.1%, but in the Dallas
Reserve District1 the totals show a gain of 4.3% and in
the San Francisco Reserve District of 3.2%.

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS
Week Ended March 5—

Federal Reserve Districts
1st Boston 12 cities

■ 2nd New York J 12 "
3rd Philadelphia 11 "

'

4th Cleveland i— 7 "
5th Richmond 6 "
6th Atlanta 10 "
7th Chicago 16 "

) 8th St. Louis'— _ 4 "
9th Minneapolis 1 7 "

i 10th Kansas City 10 "
, 11th Dallas : . - 6 "
12th San Francisco 10 "

Total 111 cities

Outside New York City.

1949 1948 Inc. or 1947 1946
$ $, Dec. % $ 7 %

540,381,794 537,891,907 + 0.5 416,263,816 431,983,748
7,427,962,182 7,627,178,899 — 2.6 c 7,341,669,767 6,741,358,829
971,113,397 992,804,474 — 2.2 984,852,947 ■- 728,896,439
861,903,831 858,514,205 + 0.4 688,464,147 581,547,631
434,179,983 414,528,067 + 4.7 367,231,262 319,234,111
615,481,001 548,874,107 + 12.1 542,380,707 i v 465,550,117
955,603,955 904,891,239 + 5.6 ;• 853,864)540 674,629,132
463,019,397 486,502,205 — 4.8 409,513,356 339,753,574369,910.973 336,189,682 + 10.0 308,654)024 233,282,239
470,323,818 470,627,394 — 0.1 437,626,357 362,442,018
263,213,703 252,472,130 + 4.3 217,941,925- 201,918,972
761,414,984 737,680,572 + 3.2 X 649,440,049 537,717,345

14,134,509,080 . 14)168,154,881 — 0.2 13,217,902,897 11,618,314,170

6,974,372,450 6,794,248,433 + 2.7 6,083,074)097 5,046,878,642

. Our usual monthly detailed statenjpnt of transactions
on the New York Stock Exchange is appended. The
results for February and the two months of 1949, and
1948, follow:
-Description— —Month of February— Two Months-

- Stocks— " 1949 1948 1949 1948

Number of shs._ 17,179,755 16,801,286 ' 36,004,789 37,018,892
^Bonds—

Railroad & misc.

Internat'l Bank-

Foreign govt..:
U.S. Government

$55,150,000
266,000

8,043,450
201,500

$63,511,300
+ 372,000
5,846,000

16.000

$117,337,600
437,000

•

15,344,350
266,500

$165,930,600
2.135,000
12,859.200

201,000

Total bonds-- $63,660,950 $69,745,300 $133,385,450 $181,125,800

•' The volume of transactions in share properties on the
New York Stock Exchange for the first two months of
1946 to 1949 is indicated in the following:

•

Months—• '

January .

February

1949
No. Shares

18,825,034
— 17,179,755

1948
No. Shares

20,217,606
16,801,286

1947 1946
No. Shares No. Shares

23,556,803 51,510,197
23,757,877 34,092,745

< The course of bank clearings at leading cities for the
rhonth of February and the two months ended with
February in each of the four years.is shown below.

BANK

(000,000)
omitted)

New York _

Chicago
Boston

Phila, _

St. Louis—

Pittsburgh^
San Fran._

Baltimore _

Cincinnati.-'
KansasCity
Cleveland _

Minneapolis
New OiTns

Detroit

Louisvillei-
O'maha —_

Providence-

Milwaukee-

Btiffalo

St. Paul.—
Denver _l_

Indian'polis
Richmond -

Memphis i_
Seattle ___

Salt Lake C.
Hartford —

CLEARINGS

Month of

1949 1948

$ $
26,388 27,546

2,738 2,939

AT LEADING

February
1947 1946

CITIES IN FEBRUARY

Jan. 1 to Feb. 28-
1945

27,041 26,646 57,005
2,609 2,271 5,861
1,647 1,559 3,664
3,253 2,831 7,204
958 745 2,191
996 908 2,475

1,462 1,333 3,139
738 681 1,652
638 528 1,442

1,069 866 2,440
1,038 826 2,559
785 781 2,011
435 380 1,009

1,281 1,076 3,176
437 347 1,042
413 352 913
98 77 212

207 173 495
293 232 - 653
278 208 703

344 285 776
183 142 446
431 345 1,009
342 240 807
383 341 875

164 127 436
90 76 \ 213

1bt.27cities 48,349 49,985 47,613 44,376 104,408 107,719 102,872 98,521
ither cities 7,751 7,485 6,557 5,382 16,611 16,449 114,073 11,515

'otal all— 56,100 57,470 54,170 49,758 121,019 124,168 116,945 110,036

)ut. N.Y.C. 29,712 29,923 27,128 23,112

1,679
3,365
1,013

1.175

4,453
767

681

1,089
1.176
880

487

1,468
532

425
97

225

304
312

365

200

461
362

■!. 413

195

99

1,759
3,447
1,019
1,083
1,545

• 775

679

1,180
1,191
968

446

1,475
. 446

466
101

239

319

r 315
> 371

193

422
1

331
451

186
-

93

1944

$

58,698
6,337
3,672
7,397
2,276
2,329
3,399
1,690 ;

1,452
2,757
2,562
2,245
969

3,221
984

1,050
220

495

700 r

712

824

435

962

762

932

439

200

1943 1942

58,568
5,611
3,609

7,035
2,031
2,114
3,091
1,574
1,338
2,374
2,228

1,791
924

2,697
,928
895
214

429

-631

612

'755
394

929

719

828

359

194

60,256
4,894
3,430

6,092
1,623
1,975
2,811
1,447
1,104
1,909
1,831
1,657
828

2,296
745
726
179
372

516
453

619
303

772

509

730
281

163

We also furnish today a summary of the clearings for
the month of February. For that month? there was a

decrease for the entire body of clearing houses of 2.4%,
the 1949 aggregate of clearings having: been $56,100,-
600,912 and the 1948 aggregate $57,470,663,632. In the
New York Reserve District the totals show a decline of

3.9%, in the Boston Reserve District of 3.9% and in the

Philadelphia Reserve District of 1.9%. The Cleveland
Reserve District has to its credit a gain of 3.5%, the
Month of February— 1949
Federal Reserve Districts $
1st Boston __14 cities 2,024,551,825
2nd New York 14 " 27,421,814,958
3rd Philadelphia — 16 " 3,550,151,347
4th Cleveland 17 " 3,416,504,623
5th Richmond i 8 "

. 1,614.676,303
6th Atlanta 16 " * 2.564.078,672
7th Chicago 30 " 5,120,324,184
8th St. Louis 7 " 1,928,087,213
9th Minneapolis ! — -16 " 1,348,678,540
10th Kansas City 15 " 2,177,378,290
11th Dallas —11 " 2,034,250,789
12th San Francisco 19 " 2,900,104,168

Total ' ^ —183 cities 56,100,600,912

Outside New York City— 29,712,425,600

Richmond Reserve District of 4:5% and' the' Atlanta Re¬
serve District of 5.1%. In the Chicago Reserve District
the totals are smaller by 4.4%, and in the Minneapolis
Reserve District by 6.0% but in the St. Louis Reserve
District the totals are larger by 6.1%. In the Dallas Re¬
serve District the totals record an increase of 5.3%, but
in the Kansas City Reserve District-the totals register
a decrease of 5.3% and in the San Francisco Reserve
District of 5.5%.

1948

J •"'> V.
2,105,974,488
28,548,002,267
3,620,663,529
3,299,774)330
1,545,485,129
2,440,735,144
5,356,978,247
1,817,450,954
1,435,061,340
2,298,143,912
1,932,021,065
3,070,373,227

57,470,663,632

29,923,848,922

Inc.or

Dec. %■
— 3.9
— 3;9
— 1.9
+ 3.5
+ 4.5
+ 5.1
— 4.4
+ 6.1
— 6.0
— 5.3
+ 5.3

5.5

— 2.4

— 0.7

1947

1,971,
27,962,
'■
3,404,
2,978,
1,494,
2,308,
4,727,
1,755,
1,204,
2,069,
1,608,
2,684,

628,951
378,363
911,943'
332,455
813,005
281,253
725,164
802,171
524,105
397,513
172,353
147,128

54,170,114,404

27,128,855,409

1946

$
1,832,558,686

27,407,517,371
2,960,336,613
2,511,264,400
1,310,899,304
1,922,585,171

! 4,014,991,22,0
1,345,887,989
1,102.440,845
1,688,839,201
1,310,140,602
2,351,050,616

49,758,512,018

•23,112,182,958

We append another table showing clearings by Fed eral Reserve Districts in the two months for four years:

647014 65,470 58,376 49,780

Two Months Two Months
1949 1948 Inc!. or

Federal Reserve Districts $ $ Dec. %1st Boston
4,416,030,121 4,425,204,615 — 0.22nd New York _ _ 14 " 59,161,292,477 60,825,036,750 2,73rd Philadelphia 16 " 7,588,370,933 7,776,666,730 — 2.44th Cleveland 17 " ' 7,281,963,357 7,089,858,191 • + ■ 2.75th Richmond

_ 8 " 3,458,191,379 3,410,140,789 + 1.46th Atlanta
_ _ _ . - 16 " 5,423,575,699 5,320,663,820

■

■.;+': 1.97th Chicago _ _ _ _ .
- -30 " 11,029,185,747 11,612,963,069 ■ — 5.08th St. Louis _ __ .

_ 7 " 4,082,832,993 4,066,315,821 • + 0.49th Minneapolis _ . 16 " 3,055,566,692 3,309,159,116 — 7.710th Kansas City 15 " 4,772,258,904 5,262,910,365 — 9.311th Dallas 11 " ■: 4,443,806,197 4,310,579,910 + 3.112th San Francisco . 19 " 6,306,531,708 6,759,493,785 — 6.7

) .. Total —: 183 cities 121,019,606,207 124,168,992,961 . — 2.5

Outside New York City _ _ 64,014,046,486 65,470,980,449 — 2.2

Two Months
1947
■. ■ $

4,318,043,467
60,525,547,281
7,368,434,874
6,334,269,912
3,204,978,642
4,946,913,038
10,094,842,826
3,716,954,681
2,718,437,049
4,532,565;294
3,426,549,839
5,757,717,479

116,945,254,382

58,376,302,286

Two Months
1946

$
4,029,757,543
61,891,869,901
6,367,458,074
5,432,437,333
2,839,460,053
4,130,947,252
8,611,236,864
2,907,094,438
2,350,521,359
3,634)981,796
2,833,845,607
5,007,140,759

110,036,750,979

49,780,414,941

The following compilation covers the clearings by months since Jan. 1, 1949 and 1948.
MONTHLY CLEARINGS

Months-

January—
February.

Total, 2 months

1949
$

64,919,005,295
56,100,600,912

121,019,606,207

Clearings, Total All —
1948

$

66,698,329,329
57,470,663,632

124,168,992,961

Inc. or

Dec. %
— 2.7
— 2.4

— 2.5

1949

$

34,301,620,886
29,712,425,600

64,014,046,486

Clearings Outside New York
1948
$ : .

35,547,131,527
29,923,848)922

Inc. or

Dec. %
— 3.5
— 0.7

65,470,980,449 2.2

We now add our detailed statement showing the fig ures for each City for the month of February and the week ended March 5 for four years:
-

MontH of February Jan. 1 to Feb. 28 Week Ended March 5Clearings at— . 1049 , 1948 Inc. or 1949 1948 Inc. or 1949 1948 Inc. or1 ' '

.$ $ Dec, % $ $ Dec. % $ $ Z'i'". Dec. %First Federal Reserve District—Boston—
v■'.>■tit.—Bangor 5,966,395 7,596,060 —21.5 13,777,564 16,172,585 —14.8 2,283,245 1,902,726 +20.0Portland — 14,795,162 ! 16,161,175 — 8.5 33,955,000 37,153,413 — 8.6 4,099,511 4,135,339 — 0.9Mass.—Boston - 1. 1,679,027,902 1,759,406,690 — 4.6 3,664,416,081 3,672,198,875 — 0.2 454,526,240 " 453,961,929 + 0.1Fail River. 6,429,156 6,803,386 * '• — 5.5 13,652,942 ' 16,659,381 —15.5 1,600,133 1,819,199 —12.0Holyoke 3,415.599 3,738,126 — 8.6 7,562,507 8,317,885 — 9.1Lowell 3,336,553 3.156,215 + 5.7 7,237,915 * 6,737,867 + 7.4 714,471 741,832 — 3.7New Bedford 6,898,230 7,780,968 —11.3 14,680,193 16,421,333 —10.6 ■ -1.808,486 1,511,031 +19.7.Springfield <_ 27,496,350 27,464,541' + 0.1 61,736,161 62,154,695 — 0.7 7,474,295 7,498,405 — 0.3Worcester-

. . 20,321,889 20,097,394 + 1.1 44,105,204 43,751,936 + 0.8 5,332,531 5.230,659 + 1.9Conn.—Hartford—1 99,465,428 93,348,700 + 6.6 213,831,286 • 200,721,208 + 6.5 26,500,028 .23,255,985- +14.0•

New Haven - 43,383,890 43,800,776 — 1.0 93,626,241 92,280,922 + 1.5 11,451,673 11,535,464 — 0.7Waterbury 11,063,700 9,696,700 +14.1 23,389,700 21,445,000 + 9.1R. I.—Providence 97.855,500 101,600.900 — 3.7 212,913,800 220,120,900 — 3.3 23,236,500 24,826,000' — 6.4N. H.—Manchester 5,096,071 5,322.857 — 4.3 " 11,145,527 -11,068,615 + 0.7 1,354,681 1,473,338 — 8.1

. Total 14 cities) —_ 2,024,551,825 2,105,974,488 — 3.9 4,416,030,121 - : 4,425,204.615 — 0.2 540,381,794 537,891,907 + 0.5

1947.
$

1,633,423
3,704,858

349,838,210
1,387,923

~52~6~943
1,427,831
5,021,191
3,951,571

20,676,551-
9)007,094

17,901~6o6
1,187,221-

416,263,816

f

1946

1,460,320
3,444,741

368,513,421
1,304,733

618^426
1,531,375
5,540,775
4,425,360
17,908,735
8,347,254

b ' 0117,963,500
bK>i:r;925,lG8

431.983.748
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Clearings at—

Second Federal Reserve District-

1949

$

-New York—

-Month of February-
1948

' $

Inc. or

Dec. </c

1949

$

-Jan. 1 to Feb. 28-
1948

$

N. Y.—Albany __ _ _ 100,535,215 + 22.7 233,971,550 204,522,696
Binghamton ... _ _ 10,684,037 + 13.0 24,856,212 24,369,955

304.404,007 319,477,405 4.7 653,131,269 700,668,785
Elmira — 5.814,598 6,199,412 — 6.2 13.837,346 14,356,124
Jamestown-- 6,415,798 7,811,155 1 — 17.9 14,518,333 16,918,794
New York- . 27,546,314,710 — 4.2 57,005,559,721 58.698,012,512
Rochester . 74.694,527 + 6.2 165,866,239 164,060.963
Syracuse . __ 49,600,191 51,257,846 — 3.2 109,031,639 109.501,289
Utica. __ __ „ 9,221.637 9,545,181 — 3.4 20,701,937 20,779,361

Conn.—Stamford 50.671,725 45,872,604 + 10.5 105,686,006 93,704,966
N. J.—Montclair 3,021,336 , . . . 12,955,888 1 V + 2.2 j 6,209,396 . 6,211,294
Newark 164,496,859 160,005,108 + 2.8 351.563,430 332,135,409
Northern N. J. - 218,617.760 205,014,441 + 6.6 442,419,158 425,520,728

Oranges - _ - 6,559,324 7,134,738 — 8.1 13,940,241 14,273,874

Total 14 cities) 27,421,814,958 28,548,002,267 — 3.9 59,161,292,477 60,825,036,750

Inc. or

Dec. (ir

+ 14.4
+ 2.0
— 6.8
— 3.6

—14.2
— 2.9

+ 1.1
— 0.4
— 0.4

+ 12.8
— ,,0.1

+ 5.9

+ 4.0
— 2.3

— 2.7

1949

S

39,631,243
3,299,567
77,395,837
1,188,663
1,669,940

7,160,136,630
18,936,967

^12,267,929

14,442.988
. , 566,225
48,702,352
49,723,841

7,427,962,182

1948

$

24,352,410
2,766,093

82,624,123
1,532,048
1,786,747

7,373,906,448
18,384,777
12,'971,636

12,478,839
■

... , 684,329
,44,360,530
51,330,919

7,627,178,899

-Week Ended March 5-

Inc. or

Dec. Yo

+ 62.7

+ 19.3
— 6.3

—22.4
— 6.5
— 2.9

+ 3.0
— 5.4

"+15/7
—17.3

+ 9.8
— 3.1

2.6

1947

S

12,503,638
2,227,245
66,611,192
1,236,207
1,398,583

7,134,828,800
14,917,268
8,785,590

10,742,914
676,994

40,854,186
46,890,150

7,341,669,767

1946

$

9.625,036
2,102,502
53,921,288
1,155,058
1,041,834

6,571,435,528
14,325,031
7,867,212

9^288*713
572,732

30,040,978
39,982,917

6,741,358,829

Third Federal Reserve District-
Pa.—Altoona—
Bethlehem

Chester

Harrisburg
Lancaster 1

Lebanon
Norristown__ _

Philadelphia.., 2:
Reading
Scranton

Wilkes-Barre
York

Du Bois

Hazleton

Del.—Wilmington _

N. J.—Trenton

-Philadelphia—
3,975,062
4,241,826
5,563,470
20,655,243
12,438,540
3.520,642

4,938,081
3.365,000,000

10,712.248

18.687,787
10.517.477

15,291,785
1,006,711
5,417,594

31,346.389

36,838.492

Total (16 cities).

Fourth Federal Reserve District-

Ohio—Canton
Cincinnati..

Cleveland—

Columbus

Hamilton

Lorain_

Mansfield -

Youngstown
Newark

Toledo

Pa.—Beaver County -

Greensburg—
Pittsburgh
Erie

Oil City
Ky.—Lexington ____

WTVa.—Wheeling

• Total (17 cities)

4,364,131
4.248,715

4,244,786
18,845,184
11,355.947
3,562,861
4,982,476

3,447,000,000
10,573,384
19,219,107
8,893,347
15,303,200
1,194,749
4,737.969

30,407,431
31,730,242

8.9
— 0.2

+ 31.1.
+ 9.6

+ 9.5
— 1.2
— 0.9
— 2.4

;+ 1.3
— 2.8

+ 18.3

0.1

—15.7

+ 14.3

+ 3.1

+ 16.1

9,029,843
8,773,292
10,494,640

42,163,244
. 25,587,671

7,601,466
10,547,339

7,204,000,000
23,252,297
40,958,956

21,401,729
33,540.879
2,202,043
12,143,127

70,834,919

65,839,488

9

41

24

6

10

7,397
26

40

19

31,
2.

10

73

-*63

243,139
434,355
210,156

,815,706
,517,925
,862,581
806,712

000,000
218,628
532/181

966,385
576.728

492,874
809,411

805,384
374,565

— 2.3

+ 4.0
+ 13.9
+ 0.8

+ 4.4

+ 10.8
— 2.4
— 2.6

—11.3

+ 1.1

+ 7.2
+ 6.2

—11.7

+ 12.3
— 4.0

. + 3.9

997,824

1,398,757
880,014

3,440,993

933,000,000
2,597,160
4,584,532
2,482,528
4,149,995

8,588,574
8,993,020

1,144,551
1,004,878
1,074,196

+990*817

957,000,000
2,815,735
4,620,013
2,634,827
4,407,878

8,537,336
6,574,243

3,550,151,347 3.620,663,529 — 1.9 7,588,370,933 7,776,666,730 — 2.4 971,113,397 992,804,474

/eland—

27,703,471 27,705,477 — 0.1 60,590,045 54,610,451 + 11.0 6,13+719 6,159,117
681,469,715 679,312,499 + 0.3 1,442,389,157 1,452.759.130 — 0.7 165,576,796 176,432,889

1,176,602,144 1,191,383,878 — 1.2 2,559,733,553 2,562,162,738 — 0.1 324,044,615 320,546,679
134,206,100 114,855,800 + 16.8 269,736,700 248,326.500 + 8.6 35,421,100 33,781,400
6,532,074 6,247,820 + 4.5 14,344,344 12,093,597 + 18.6
3,842,399 3,445,472 + 11.5 7,731210 6,828,134 13.2 -

17.817.680 16,828,511 + 5.9 38,655,209 36,313,080 — .+ 6.4 4,726,265 4,843,257
23,180,075 22,010,263 - + 28.1 59,535,494 49,114,197 + 21.2 7,502,423 5,271,929
16,154,407 15,637,713 + 3.3 35,402,228 34,689,897 + 2.1 *

■

66,990,594 66,217,638 + 1.2 -
- 138,837,569 134,060,858 ; + 3.6

2,358.774 2.091,329 + 12.8 4,980,262 4,625,357 + 7.7
1,586,192 1,529,698 + 3.7 3,741,986 3,737,563 + 0.1 ,

'

1,175,834.625 1,083.492,984 + 8.5 2,475,181,315 2,329,676.951 + 6.3 318,499,913 311,478,934
18,559,987 18.767,012 V — 1.1 - 40,501,985 - 38.952,495 y, + 4.0
16,966,752 16,901,764 + 0.4 • .35,436,886 36,521,424 — 3.0 . \ - '

25,475,023 17,552,044 + 45.1 60,734,653 49,702,507 + 22.2
16,215,611 15,794,428 ■ + +7 34.430.701 35,683,312 — 3.5 • • " •

r • ■

3,416,504,623 3,299,774,330 - + 3.5 7,281,963,357 7,089,858,191 + 2.7 861,903,831 858,514,205

—12.8

+ 39.2

—18.1

+ 1575

2.5

7.8

0.7

5.8

5.9

+ 0.6

+ 36.8

— 2.2

— 0.4
— 6.2

+ 1.1

+ 4.9

— 2.4

+ 42.3

+ 2.3

1,181,042
853,882

1,110,583

3,0027907

954,000,000
2,402,257
3,96.9,671
2,077,795
3,558,267

7,253,953
5,442,590

984,852,947

5,668,502
144,947,833
252,893,214
25,544,200

+ 0.4

4.039,992
5,883,443

249,486,963

688,464,147

806,105
1,056,481
831,455

+35*8*087

704,000,000
2,043,303
3,818,055
1,791,077
1,908,205

5,893,866
4,389,805

728,896,439

5.034,183
124,051,354
196,565,081
22,565,500

3*141,766
4,002,854

226,186,913

581,517,651

fifth Federal Reserve District—Richmond—- - - - ' ■

W. va.—Huntington — ■, . 10,741,827 10,478,757 + 2.5 22,695,624 22,629,196 + 0.3 3.011,687 3,089,879 — 2.5 2,124.439 2,124,153
Va.—Norfolk 44,688,000 • 42,079,000 + 6.2 93,606,000 91,612,000 + 2.2 10,989,000 10,762,000 + 2.1 9,795,000 ,7,166,000
Richmond 461.661,671 422,498,051 ' + 9.3 1,009.267,217 962,066,753 + 4.9 122,252,063 110,995,306 +10.1 102,953,715 83,832,449
S. C.—Charleston 13,697,085 12,917,598 + 6.0 29,550,695 28,560,058 + 3.5 3,613,658 3,248,316 +11.2 2,927,015 3,123,121
Columbia 28.352,019 26,884,830 + 5.5 62,012,912 55.190,389 +12.4

Md.—Baltimore 767,441,960 775,359,158 — 1.0 1,652,390,077 V 1,690,775,808 — 2.3 222,757,524 219,419,614 + 1.5 186,394.491 165,500,542
Frederick 4,102,115 ' 4,131,357 — 0.7 8,131,062 8,119,619 + 0.1

D. C—Washington 283,991,626 251,136,378 + 13.1 - 580,537,792 551.186,966 + 5.3 71,556,051 67,012,952 + 6.8 63,036,602 57,487.846

Total (8 cities) 1,614,676.303 1.545,485,129 + 4.5 3,458.19^1,379 3,410,140,789 + 1.4 434,179,983 414,528,067 + 4.7 367,231,262 319,234,111

Sixth Federal Reserve District—Atlanta

Tenn.—Knoxville
Nashville

Ga.—Atlanta

Augusta-
Columbus

Macon

Fla.—Jacksonville

Tampa
Ala.—Birmingham
Mobile ,

Montgomery —

Miss.—Hattiesburg
Jackson

Meridian

Vicksburg
La.—New Orleans

Total (16 cities)

66,717,711 65,940,012 . + 1.2 143,418,860 153,033,273
::

> : +_ 6.3

253,579,162 237.118,959 + 6:9 533,456,047 530.724,875 + 0.5

883,400,000 861,200,000 + 2.6 1,861,500,000 1,844,800,000 0.9

16.;762.544 13,936,522 +20.3 35,478,715 32,154,227 + 10.3
15,139,237 15,638,315 — 3.2 31,601,148 33,595,333 — 5.9

14,361.000 12,733,452 +1+8 29,421,453 27,130,885 + 8.4

347,754,224 336,737,364 + 3.3 720,131,241 725,864,087 0.8

26,135,721 24,842,042 + 5.2 55,842,222 54,401,539 Y+ + 2.6

358.726,865 336,534,059 + 6.6 796,813,092 750,954,967 6.1

24,790,261 25,768,798 — 3.8 53,467,786 57.775,289 7.5

12,854,214 "13,321,204 — 3.5 28.884,757 29,678,876 —- 2.7

14,825,000 14,283,000 '•+ 3.8 31,106,000 30,733,000 + 1.2

1 34,740.831 30,002,591 + 15.8 78,231,663 65,937,488 18.6

5,076,737 5,040,488 + 0.7 10,846,943 11,153,296 — 2.8

1,669,259 1,547,929 + 7.8 3,601,934 3,525,567 + 2.2

487,545,906 446,090,409 + 9.3 1,009,773,838 969,201,118 + 4.2

2,564,078,672 2,440,735,144 + 5.1 5,423,575,699 5,320,663.820 + 1.9

16,092,099
64,402,192
188,800,000
4,137,930

3,226,851
89,190,026

88,04+074
5,855,629

446,389
155,287,811

615,481,001

15,689,337
61,017,023
182,900,000
3,671,732

3,313,196
84,194,363

79,048*975
7,064,395

429,324
111,545,762

548,874,107

+ 2.6

+ 5.5

+ 3.2

+ 12.7

— 2*6
+ 5.9

~+1~L4
—17.1

+ 4.0

+ 39.2

+ 12.1

13,491,219
57,873,788
194,400,000
4,018,301

2.914,744
77,040,670

78,992~566
6,480,765

443.795
106,724,859

542,380,707

12,238,112
47,829,079
169,100,000
3,114,482

2,198", 179
68,021,303

64,23+984
4,615,735

339,109
93,859,134

465,550,117

Seventh Federal Reserve District—Chicago-
Mich.—Ann Arbor 4,955,456 6,492,928
Detroit- _ 1,468,628,339 1.475,711,978
Flint—II—III - 14.378.283 15,904,185
Grand Rapids > 37,628,360 39,359,889
Jackson - , : - 5,475.487 5,219,254
Lansing 22,506,653 23,100,918
Muskegon -—- 9,064,494 9,665,158
Bay City - 6,910,079 5.973,946

Ind.—Ft. Wayne . 20,600,210 25,461,325
Gary 43,615,865 39,776,168
Indianapolis /--- — 200,789,853 193,809,235
South Bend—.-'- —, * ; 26,122,305 22,860,676
Terre Haute. . 1 110,225,853

Wis.—Madison 16,990,100 20,179,391
Milwaukee __ —+—l • 225,304,904 239,024,453
OShkosh — YV 4.181,495 . 3.965,300
Sheboygan - 7,557,431 7,248,391
Watertown — 1,292,507 1,451.220
Manitowoc -—•— 2,356,301 3,200,772

Iowa—Cedar Rapids 13,471,896 14,767,151
Des Moines ; - +—• 103,839,812 111,788,653
Sioux Citv - 51,649.900 51,677,237
Ames -_YYYYYYYr_"YlYY - 1,847,314 1.607,802

HI.—Aurora 5,094,98i 4,725,434
Bloomington 4,239,415 4,469,974
Chicago _ — 2,738,281.112 2.939,189.381
Decatur * * . _ » 11.034,103 12,249,747
Peoria-" _ - 40,268,376 43,894,446
RockfordT-. . 18,156,918 + 19,164,532
Springfield 12,576,280 13,384,748
Sterling - 1,505,949 1,653,955

Total (31 Cities) f5,120,324,184 5,356,978,247

—23.7
— 0.5
— 9.6
— 4.4

+ 4.9
— 2.6
— 6.2

+ 15.7

—19.1

+ 9.7

+ 3.6

+ 14.3

—15.8
— 5.7

+ 5.4

+ 4.3
—10.9

—26.4
— 8.8
—' 7.1
— 0.1

+ 14.9

+ 7.8
— 5.2
— 6.8
— 9.9
— 8.3
— 5.3
— 6.0
— 8.9

— 4.4

11,198,442
3,176,328,251

29,973,874
82.418,715

12,190,017
46,319,525
20,524,617
14,337.969
45.719,998
92,680,865

"

446,275,638
54,912,898
f 22,123,795
35,360,389

495,026.303
8,930,477
16,215,364
2,654,999
4,959,312
28,902,349
226,476,538
110,090,067
4.139.820
10,994,945
8,811,245

5,861,082,119
24,460,612
87,041,602
40(166,639
27,875,614
3,116,544

11,029,185,747

12.723,176
3,221,489,784

33,164,986 :•
87,633,843
11,819,519
48,228,767
21,398,793
13,250,846
53,115,501
86,448,464
435,440,177

49,715,174
rV *

37.236.301
* 495,850,917

8,987,804
15,290,226
2,888,044

7,189,254
32,016,217
253,355,631
123,814.267
3,837,996

10.917.302
10,793,468

6,337.822,879
28.056,200
96,692,425
40,349,316

29,832,807
3.602,985

11.612,963,069

+

+

12.0

1.4

9.6

6.0

3.1

4.0

4.1

8.2

—13.9

+ 7.2

+ 2.5

+ 1Q.5

— 5.0
— 0.2
— 0.6

+ 6.0
— 8.1

—31.0
— 9.7

—10.6

—11.1

+ 7.9

+ 0.7

—18.4
— 7.5

—12.8

—10.0
— 0.5
— 6.6

—13.5

1.517,625

9,56+315

5,02+315

5,265*35?

52,22+000
7,212,115
12,472,262

62,64+236

3,948,450
29,908,530
15,236,870

5.0

1,178,251
739,849,586
2,518,279
11,170,926
4,919,401
3,428,705

955,603,955

1,335,343

9,64+943

4,707*692

5,753*879

49.867*000
6,274,387

X

54,14*7*829

3,761,063
26.890,135
14,371,790

1,319,653
705,340,598

, 2,629,019
10,605,737
4,638,991
3,606,180

904,891,239

+ 13.7

—"*0*8

*+*6*8

—"*8*5

""sTf
+ 14.9

*+*15/7

+ 5.0

+ 11.2
+ 6.0

—10.7

+ 4.9
— 4.2

+ 5.3

+ 6.0
— 4.9

+ 5.6

1,451,736

8,9~4~7*697

4,169~nl

4,525,148

46,5*15*000
4,751,486

t

54,1.98*604

4,540,123
29,670,842
16,972,380

1.215.907
656.244.066

3,061,255
10.266,426,
4,150,173
3,184,586

853,864,540

899,793

+17+103

3,*730*379

3,2*38*431

34,019,000
3,350,724
t

41,039*289

3,166,946
21.674,233
10,845,366

970,532
530,825,950
2,081,547
7,130,106
3,C01,036
2,483,697

674,629,132

Eighth Federal Reserve District—St. Louis—
Mo.—St Louis

Cape Girardeau—,
Independence—

.♦Ky.—Louisville
Tenn,—Memphis—
111.—Jacksonville!-—!—

• • Quincy—

Total (7 cities)-—

1,013.868,052
9,506,100

1.306,304
53+734,019
362.695.011

1326,507

1 6,651.220

1.928,087,213

1.019,639,785
9.254,875

> 1,263,184
446,758,858

331,870.308
1,417.343

7,246,601

1,817,450,954

— 0.6

+ 2.7
+ ■ 3.4
+ 19.2

'+ 9.3
— 6.4
— 8.2

+ 6.1

2,191,328.450
22.313,046
2,837.930

1.042.252.797
807.161.216

+894,779
14,044,775

4,082.832,993

2,276,966,390
20,975,873
3,026,158

984.078.673

762,086,983
3,309,463

15,872.281

4,066,315,821

... -' *

— 3.8

•+ 6.4
— 6.2

+ 5.9

+' 5.9

—12.5

—11.5

i .

+ 0.4

279,300,000

•98,611,171
83,274,717

1,*8*33*509

463,019,397

288,400,000

110,061,778
86,064,967

179*75* 460

486,502,205

3.2

—10.4
— 3.2

"*7.2

4.8

231,800,000

99,509,772
76,131,098

-"7)2707+486

409,513,356

194,200,000

•81,717,367
6+478,019 1

.. 173*58,188

+ 339,753,574
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' • —: :Month of February
Clearings at—- ; 1949 : * . 1948

$
Ninth Federal Reserve'District—Minneapolis— : \;,/r ; <;i; :

Minn.—Duluth—___. 21,651,814 20,875,959
Minneapolis ; 880,495,440 968,278,346
Rochester 5,956,484 5,576,847
St. Paul 312,768,710 315,731,968
Winona . 3,087,234 3.580,834 '
Fergus Falls 859,483 904,500

N. D.—Fargo 25,881,013 23,386,473
Grand Forks___ 3,854,000 3,521,000
Minot 3.337,237 3,524,057

S. D.—Aberdeen 11,298,372 11,729,119
Sioux Falls

_ 20,513,069 22,050,051
Huron

_ ; 2,537,332 2,575,168
Mont.—Billings___i___ : - 11,715,270 12,217,690

Great Falls, 9.708.720 •■9,518,503
Helena___ ; 33.975»351 30,625,633
Lewistown ■_„, ; : („,• 1,038,121 965,192

Total (16 cities) . 1,348,678,540 1,435,061,340

. Tenth Federal Reserve District—Kansas City—
Neb—Fremont , 2,135,963 1,977,549
Hastings . ■

Linctliu ____i 24,237,922 . 25.855.943
Omaha,. 425,607,061 466,306,465

Kans.—Manhattan'__-______,_____.' - ••' -. 2,860,981 2.290,643
Parsons, -

, 1,184,028 1,289,603
■ Topeka_<____ 28,083,961 . 24,961,368
.Wicnit»i_-^_>.L_^__ ■ ' 39,293,079 i 45,706,580

Mo.—Joplin____l_I_i;__-_________-^■: •i"v - 5.372.043 5,179,199
Kansas City ____ 1,089,942,266 1,180,364.528
St. Joseph——;—38,688,133 40,680,844
Carthage__

____. 1,314,271 1,790,087
0kl®-—Tulsa.-- — ' 136,584,173 116,598,932
Colo.—Colorado Springs 1 8,559,840 7,123,733
Denier 365,816,325 371,791,574
Pueblo____ : ,* 7,698,244 ' 6,226,864

Total (15 cities) 2,177.378,290 ' 2,298,143,912

Inc. or

Dec. Ve

+ 3.7
— 9.1

+ 6.8
— 0.9

—13.8
— 5.0

+ 10.7

+ 9.5
— 5.3
— 3.7
— 7.0
— 1.5
— 4.1

+ 2.0

+ 10.9

+ 7.6

— 6.0

+ 8.0

— 6.3
— 8.7

+ 24.9
— 8.2

+ 12.5
-14.0

;«+ 3.7
— 7.7
— 4.9

—26.6

+ 17.1

+ 20.2
— 1.6

+ 23.6

— 5.3

1949

$

-Jan. 1 to Feb. 28-

1948

$

46.457,397
2,011,332,731

12,112,670
703,536,074
6,774,990

1,951,427

53,681,966
8,264,000
7,423.080
25.595,248
46,002,253
5.717,922

26,051,794
22.922,525

75.344,231
2,397,484

45,807,832
2,245,026,601

11,139.885
712,829.664
7,764,266
1,830,143
55,158.850
8.180,000
8,699,296
27,802,191
52,221,114
6,364.810
27,641,704
23,494,974
72,829,039
'2.368,747

Inc. or

Dec. '/o

'

'+ 1.4
—10.4

+ 8.7
— 1.3

—12.7

+ 6.6
— 2.7

+ 1.0
—14.7
— 7.9

—11.9
— 10.2
— 5.8
— 2.4

+ 3.5
+ 1.2

"

1949

S
.

s .

6,740,513
249,796,374

90,305,624

6,682,841

3,179,910

3,733,465

9^,472^246

3,055,566,692 • 3,309,159,116 — 7.7 369,910,973

4,313,248 4,337,986 — 0.6 535.586
■ 518,117

51,862,466 57,577.301 — 9.9 7,021.835
913,324,193 1.050,804,708 —13.1 123,305,513
5.153,440 4,581,186 + 12.5
2,670,757 3,289,206 —18.8 ■

59,666.802 53,930,826 + 10,6 .'..■•• 7,996,011
. 90.675,815 102.690,311 —11.7 ■•';■<•; 11,233,522 v

10,934,148 11,448,223 — 4.5
v •- •

2,440,720,717 2,757,491,957 —11.5 , 303,933,527
92,115,440 99,233.688 — 7.2 11,420,074
3,997,565 4,363,936 — 8.4

284,432,393 256,353,499 + 11.0
19,046,070 16,110,176 + 18.2 2,137,745

776,443,549 824,557.474 ' .

'

— 5.8

16,902,301 16,139.888 + 4.7 2,221,888

4,772,258,904 5,262,910,365 < — 9.3 470,323,818

1948

> . : • •

5,540,458
! 224,652,135

87,152~926

-Week Ended March 5-
Inc. or

-., ■ Dec. Vo

"+21.7 - , -

, + 11.2

5,210,778

7,591,339

336,189,682

504,172
501,441

6,741,925
122,046,527

6,258,319
11,478,820

307,919,246
11,661,598

1,893,664

+ 10.0

+ 6.2

+ 3.3

+ 4.2

+ 1.0

+ 27.8
2.1

—~T3
— 2.1

; 1,621,682

470,627,394

1947

S • ♦

5,759,215
212,859,119

71,7737193

5.263,753

3,229,862

2,582,956

7,185,926

308,654,024

547,602
706,736

7,404.207
122,687,966

— 0.1

5,993,355
4 9,355,880

276,9737166
10,706,075

1,698,865

1,5527505

437,626,357

1946

$

4,996,048
160,117,000

2,052,770

2,3397627

67233,342

233,282,239

283,414
448,534

5,928,318
101,341,971

4,977,627
7,944,527

2307690~,864
7,903,680

1,415,634

362,442,013

Eleventh Federal Reserve*District—Dallas—
Texas—Austin ' 26,059,440
Beaumont 16,140,543
Dallas

_____ 921.598.929
———

v + £9.613,259
Ft. Worth ' £5,492,981
Galveston

22,117,000
Houston * ; , 814,909,402
SriorrllU^ 6,190,231Wichita Falls

h 14,475.441
Texaikana

3,681,701
La.—Shreveport_I 33.971,862

Total (11 cities) ___ 2,034,250,789

Twelfth Federal Reserve District—San Francisco-

Wash.—Bellingham r 4,198,344
Seattle 413.137I800
Yakima

— . . 12,293,481
Ida.—Boise

____________ 22,646,119
Ore.—Eugene 5,785,000
Portland 482,847,064

Utah—Ogden..^ i __ 3,443,973
Salt Lake City _ 195,003.888

Ariz.—Plioenix___ 61.165.728

Calif.—Bakersfield— 20,138.453
Berkeley .____ __ 23,314,937
Long Beach + 48.950,338
Modetto 13.960,726
Pasadena 38,841,245
Riverside 8,278,800
San Francisco _ 1,453,977,836
San Jose 41,769,588
Santa Barbara.

—— 16,123,728
Stockton 29,227,120

.((Total (19 cities) *> 2.900,104,168

Grand total (183 Cities) 56,100.600,912

Outside New York 29,712,425,600

♦Estimated.
.

+Not included, in totals. +Not available.

25,588.082
16,235,266

885,232,882
85,562.575

86,311,186
21,417,000

757,601,763
4,304,687
12.280,004
3.509.618

33,978,002

+ 1.8
— 0.6

+ 4.1

+ 4.7

0.9

+ 3.3
+ 7.6

+ 43.8
+ 17.9
+ 4.9
— 0.3

56,430,948
34,974,393

2,014,625,313
197.685,580
186,684,878
48.846,000

1,774,111.411
12.727,598
31,455.845
8,304.980

77,959,251

55,318.154
33,489,387

1,986.439,912
190.466,631
198.270,553

44,652,000
1,683,261,131

10,613,077

26,853,662
8,092.045

'

73.123,358

1,932,021,065 + 5.3 4,443,806,197 4.310,579,910

4,469.855 — 6.1 9.118,961 11,169,434
451,972.205 — 8.6 875,548,259 932.203,675
12.896.880 — 4.7 26,718.834

'

29,553,209
18.736,445 + 20.9 50,956,633 42.765,323
7,592.000 —23.8 13,409,000 16,225,000

541.210,922 —10.8 1,088.315.353 1,212.760.242
9,624.007 —12.3 19,124.653 24.484.354

186,857.152 '•:>'■4.4 ■;■ 436.631,908 439,602.020
. 60,797.805 + 0.6 133,048,615 136.378,895'

23,143,009 —13.0 50,214.864 59.187,911
22.517.232 + 3.5 49.325.221 48.610.821
40.666.828 + 20.4 100,100,229 86.993,524
14,297.547 — 2.4 31,613,692 33.033,721
32.658,498 + 18.9 78.872.234 72.867.769
9,051.700 — 8.5 17,457,161 20.476,627

1,545.932.045 — 6.0 3,139,405,267 3,399.437.743
40,986.311 + 1.9 87.993,714 89.013,564
15,292.031 + 5.4 34.563.189 35,435,263
31,670,755 — 7.7 64,113,921 69.294.690

3.070,373,227

57,470.663,632

29,923,848,922

— 5.5

— 2.4

— 0.7

6.306,531.708 6.759,493,785

121.019,606,207 124,168,992,961

64,014,046,486 65,470,980,449

Foreign Exchange Rates

2.0

4.4

1.4

3.8

5.8

9.4

5.4

+ 19.9

+ 17.1
+ ; 2.6
+ 6.6

+ 3.1

—18.4

T 6.1
— 9.6

+19.2

—17.4

—10.3
—21.9
— 0.7
— 2.4

—15.2

+ 1.5

+ 15.1
— 4.3

+ 8.2
— 14.7
— 7.5
— 1.1
— 2.5
— 7.5

— 6.7

— 2.5

— 2.2

6,027,131

216,108^288

22,3297577
5,990,000

3,600,054

9,158/713

263,213,763

107,674,662
3,525,891

128,468.033

56,933+167

14,369,216

10,1977500

408,7207142
10,158,270
3.967,076
7,401,127

761,414,984

14,134,509,080

6,974,372,450

6,397,624

207,70O7O66

21,0017775
5,855,000

3,048,954

8,408,777

252,472,130

105,403,543
3,255,805

137,055,267

47,278,620

10,831,864

8,6527814

401,332.500
11,304,230
3,996,154
8,509,775,

737,680,572

14,168,154,881

6,794,248,433

— 5.8

TTo

TTJ
+ 2.3

+ 4.3

+ 32.7

"+n79

Tlb
—10.1
— 0.7

—13.6

+ 3.2

— 0.2

6,192,099

172,0027000

24.7127232
4,948,000

2.623,003

7,4647591

217,941,925

95,119.949
4,365,644

87,844.720

41,086+) 14

9,611.074

7.8737571

383,1627349
9,467,302
3,504.887
7,404,539

649,440,049

13,217,902,897

5,979,543

162,719~,000

19,"363,'756
4,637,000

2,646,789

6,572,884

201,918,972

78.260,329

3,457,787

68,499,113

32,9377154

8,157.056

>7,"144,617

318.046,826
9,880,204
3,221,333

8,112,926

! 537,717.345

11,618,314.170

+ 2.7 ; 6,083,074,097 5.046,878,6427

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily
fo the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed: 1 -

foreign exchange rates certified by federal reserve bank to treasury under tariff act of 1930
.•.+•v.": ;: march 4, 1949 to march 10, 1949, inclusive ■

Redemption Calls and Sinking
Notices

Country and Monetary Unit
Value in United States Money

Noon Buying Rate for Cable Transfers in New York

Argentina, peso— V .

For "regular? products-*——
For "non-regular'.' products.!
For certain industrial products ___

Australia, pound —

Belgium, frahc_-__'_LL^„____.__^___i___^________7
Brazil, cruzeiro__--_^_'_'______^_________________~"
Canada, dollar— ;" ■ . r

.; Official ——1

Free—. •

Ceylon,
Czechoslovakia, koruna____^1.Z_ I__
Denmark, krone. r ('i.
England, pound sterling^^^!_!i^!iil'^(:!____i._(i_:
Francs?Metropolitan), franc— ■

f vOfficial. _+ ;
-v • :____

Jndia, Dominionhf, rupee__l_v-_T_l:_'-__,:l!!?_l_:___
Mexico,
Netherlands, guilder__^_____j1__•_^ .

Newfoundlandj,dollar— - %
< rOfficiaL.i. ______ —

;Free_"j__+-+__.J______i.____r;;__V
Neve-Zealand, poun1d__(,__
Norway, kronc__((_rL_^_j.^__'_'_'__.
Philippine Islands, peso

Portugal,+scu4o__l_..__r_______.
Straits Settlement, dollari^-z__.
Sweden: krona_____Ii^_2'_*_____'_'l^ii.L!_.j__
Switzerland; franc_^_____w_T.-^_-^il,i._s._^.
Union of South Africa, pound___-__^______^

Uruguay,

_Uruguay^.peso-!-l-_^-rL!^__!v_'T!!cA-'--i-.
Uruguajv peso_r__ _ ^ __1 _^ J,

y ♦Nominal rate.' 'tApplication'depends upori Hype' of merchandise.

ry%n\*

aT

Mar. 4 .

■■■• Mar. 5 ; Mar. 7 Mar. 8 Mar. 9 > Mar. 10

$ $ $ $ : t
.297733* .297733* .297733*. .297733* .297733*
.251247* .251247* .251247* .251247* .251247*
.200000* .200COO* .200000* .200000* .200000*

3.212150 '■:+' Closed 3.212150 3.212150 3.212150 3.212233
.022848 .022848 .022848 .022846 .022846
.054406 .054406 .054406 ■' .054406 ? .054406

1.000000 1.000000 'l.OOOOOO 1.000000 1.000000
.931328 .932421 y • '.931718 .934531 .936484 >

.301166
11 '

.301166
r

.301166 .301166 ,, .301166
.020060 .020060 .020060 V .020060 .020060
.208535 .208535 .208535 .208535 .208535
4.031250 Closed .4.031250

. 4.030976 4.031132 4.031367

.004671* .004671* 7.004671* .004671* .004671*
-003140* .003138* • .003138* .003136* .003138*,
.301678 "•7 },a 7 ; .301678 ^

.301678 .301678 7 .301678
.142867 .142839 .142997 .143277 ,143448
.375550

'

.375500 , .

'

,375287 .375500 V .376050

• 1.000000 .

■i '■ " ■ ' *7
1.000000 1.000000 ' 1.000000 1.000000

.928750 '. 7' 7i • t." * '7-'\7 ', .929791,
"

.929375 " .932083 7 .933958 ;

3.991336 • Closed,
'

•'
- 3.99133G ; .3.991336 3.991336 • ■ 3.991439

J" .201580 7 j '
' .201580 *. .201580 .201580r .201580

■(' ;497200 '

v+.-.'; ' v . V., \ ' „ ' .497200 .497200 .497200 ■ f. "
''

(497200
.040325 • : ; - .040325 . .040325 , .040325 .040325
:470823

, .470833 .470833 .470833 - ,470833 +
.278228 .278228 .278228 .278228 .278228
.233629 .233629 ,+ .233629 .233629

*
.233629

4.007500 Closed 4.007500 4.007500 4.007500 4.007500

.G58300*t •

, .658300*+ .C58300*+ .658300*+ .658300* + ';

).588223*+- '.- - . :"»i«'' !•' .588223*+ .58822-3*.+ .588223*+ .5£8223* + -':

.561799*++:.v '.561799* + -.561799*+ - ■"* ' .561799*+,' .561799*+

.531909*+ •'
■. '•* ■ " -'+•'

"

.531909*+
'

'.531909*t .531909*+ .531909*+

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬

ing tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the "Chronicle."

NOTICES OF TENDER

Company and Issue— Date

Aroostook Valley rr., 1st & ref. mtge. 4'+>s, due 1961_Apr 12
Atlantic Coast Fisheries Co.—

4V2'+ gen. mtge. & collat. trust conv. bds., due 1958_Mar 15

Cooper Distributing Co. (formerly dooper Brewing Co.,
Inc.), class A stock : Mar 25

Hoe (r.v & Co., Inc.. class B stock_!l __Mar 18
Monon Coal Co., 1st mtge., 5 V income bonds, due 1955 .Mar 25

> (PARTIAL REDEMPTION .

Company and Issue—
Ceianese Corp. of America, 3'& debentures, due 1965-
Cleveland Union Terminals Co.—,

1st mortgage 5Vi# bonds, series A Apr 1
1st mortgage 5 '/c gold bonds, series B__—___. —Apr 1

Cochran Foil Co., Inc., 5 '/o preferred stock_l______Apr ? 1
Goldblatt Bros., Inc., $2.50 convertible preferred stock .Apr 1
Harris-Seybold-Potter Co.. 3:>A% debentures, due 19C0_Apr 1
Indiana Gas & Water Co., Inc., 1st mtge. 3VbS, due 1970-Apr; 1
Kansas-Nebraska Natural Gas Co.— , v ■ .t ,

'•'.■'•'1st mortgage, 3%s due 1965 ;___——— —Apr 1

Lake Placjd Co.,_ 2nd mtge. 3fe bonds, due 1972____^__May 1
Oregon-Washington RRi & Navigation Co.—
Refunding mortgage 3% bonds, series A, due 1960__Apr 1

Rio de Janeiro Tramway, Light & Power Co., Lt'd.— • - ;
5% 50-year mortgage, bonds and obligations de cinq

■

cents francs 5% Apr 1

St. Joseph Light & Power Co., 1st mtge. 2%s, due 1976_Apr 1
United Gas Corp.—
'1st mtge. and collat. trust, 23,4?«. bonds,-due 1967—Apr 1

Date

Apr 1

Page

598

1002

603

1009

Page

100*

v-. a
3

1005

1007

1007

lOOg

80*

,1008

807

ENTIRE ISSUE CALLED " r

Company and Issue— • », -- - • - Date

Appalachian Power Co.. 6 % debs., series A, due 2024—July 1
Citizens Independent Telephone Co.—

1st mortgage 4Vi% bonds,, series A, due 1961 Mar 28

607

1012

1014;

Page

t241Q .

600
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Comnany and Issue— Date Page
Eason Oil Co., $1.50 conv. preferred stock Mar 31 1006

5000 East End Avenue Building Corp.—
1st mortgage and general mortgage bonds Apr 15 1007

Helvetia Coal Mining Co., 1st mtge. bonds, due 1958—Apr 1 1008

La Cooperative Federee de Quebec—
2 % -3 y2 % bonds, due 1949-1964 Apr 1 2226

Ohio Power Co., 6% debenture bonds, due 2024 Jun 1 §1591

Southern New England Ice Co., Inc.—
1st mortgage 4y2s, due 1967 — Apr 1 1012

Tennessee Coal, Iron & RR. Co.—
General mortgage 5s, due 1951 Any time 11260

♦Announcement In this issue. tVol. 166. §Vol. 167. ffVoi. 168.

Statement of Condition of the 12 Federal

Reserve Banks Combined
(in thousands of dollars)

Mar. 9, Mar. 2, Mar. 10,
1949 1949 1948

Assets— $ $ $
Gold certificates 7,340,651 7,332,052 6,870,403
Redemption fund for F. R.

71,925notes 51,101 51,803

Total gold ctf. reserves 7,391,752 7,383,855 6,942,328
Other cash 60,852 63,675 1 68,483
Discounts and advances 57,560 65,000 67,644
D. S. Govt, -securities:
Bills 1,189,534 1,276,000 2,137,503
Certificates 1,524,739 1,523,554 1,014,524
Notes 80,825 82,247 424,918
Bonds 2,307,519 2,338,553 1,381,177

Total U. S. Govt. securities- 5,102,617 5,220,354 4,958,122
Total loans and securities^. 5,i6u,l77 5,285,354 5,025,766

Due from foreign banks ♦15 ♦15 *30
F. R. Notes of other banks 12,331 13,452 18,878
Uncollected items 413,132 504,765 484,287
Bank premises 7,996 * 7,991 8,202
Other assets 40,561 39,409 36,766

Total assets 13.086,816 13,298,516 12,584,740

Liabilities— y" ~r"~'
5,362,376Federal Reserve notes—

Deposits:
Member bank—reserve acct.

U. S. Treasurer— gen. acct.
Foreign
Other

Total deposits
Deferred availability items
Other liab., incl. accrued divs.

Total liabilities

Capital Accounts—

Capital paid in
Burplus (Section 7) —

Surplus (Section 13b)
Other capital accounts—;

Total liabilities & cap. accts.

Contingent liability on bills
purchased for foreign cor¬
respondents

Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined

After deducting participation]
of other Federal Reserve)
Banks of a I

5,381,873 5,497,230

6,291,764
163,208

t244,944
410,330

6,462,344
146,237
t240,341
399,964

5,721,936
144,325
t201,613
405,933

7,110,246
363,957
3,035

7,248,886
419,210
2,814

6,473,807
"

384,487
3,686

12,839,614 13,052,783 12,359,210

69,657
143,019
7,319
27,207

69,648
143,019
7,319
25,747

69,061
138,596
7,319
10,554

13,086,816 13,298,516 12,584,740

11,148 *1,171 *1,548

59.3% 58.5 % 58.0%

*34

1499,936
$2,485

V *34
1509,990
*2,534

*65

*274,380
*3,289

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the following principal changes for the week ended
March 2: A decrease of $248,000,000 in loans, an in¬
crease of $220,000,000 in holdings of Treasury bills, a
decrease of $187,000,000 in demand deposits adjusted,
and an increase of $450,000,000 in demand deposits
credited to domestic bands.

Commercial, industrial, and agricultural loans de¬
creased $34,000,000 in the San Francisco District, $23,—
000,000 in the Chicago District, $11,000,000 in New York
City, and a total of $75,000,000 at all reporting member
banks. Loans for purchasing or carrying United States
Government and other securities decreased $162,000,000.
Holdings of Treasury bills increased $152,000,000 in

New York City and $63,000,000 in the Chicago District.
Holdings of "other securities" increased $23,000,000.
Other holdings of securities showed smaller increases.
Demand deposits adjusted decreased $140,000,000 in

the San Francisco District, $67,000,000 in the Kansas City
District, $36,000,000 in the Atlanta District, and $22,000,-
000 in the St Louis District, and increased $103,000,000
in New York City. Time deposits increased $42,000,000.
United States Government deposits decreased $112,000,-
000. Demand deposits credited to domestic banks in¬
creased $110,000,000 in the Chicago District, $82,000,000
in New York City, and $62,000,000 in the Kansas City
District.

Borrowings decreased $64,000,000; the principal
changes were decreases of $56,000,000 in New York City
and $55,000,000 in the Chicago District, and an increase
of $53,000,000 in the New York District outside of New
York City.

A summary of the assets and liabilities of reporting
member banks follows:

Inc. ( + ) or 1
y-,• • .. .•••.... Dec.r(—) Sincei

■ - V . • Mar. 2, v- Feb. 23/ Mar. 3,
. 1949 r'. - ''1949 " : 1948

Assets— (in millions of dollars)
Loans and Investments—total————- • 61,976 < •• ■+ 30 • — 1,518
Loans—net -——.. 24,617 — 248 •' •+ 1,178 •

Loans—grosst ——24,909 w —•-•248 - + 1,320
Commercial, industrial, and agricultural !

loans - 15,147 — 75 + 526
Loans to brokers and dealers lor puroY»..f
chasing or carrying:
U. S. Government obligations ; 499 -— 174 + 23 *

Other securities — , 448 .,f + :^ 25 ■; + + 93'
Other loans for purchasing or carrying:-v.?,» 1 r»; <

U. S. Government obligations-——-: 191 + • 2 —94 -

Other securities — 439 — 15 •— 41
Real estate loans 4,082 —-' + '4 + 500
Loans to banks 266 + 5 + 33
Other loans

— 3,837 --—- 12 + 280'
D. 8. Government securities—total__i_i._-- . 33,069 '255. 2,776
Treasury bills 2,000.•-^<+"* 220 ;&—"'•*' 48
Treasury certificates of indebtedness 5,048 + 12 + 1,076;
Treasury notes ::';->.I,-029: +.'i-:l '-'7 — 1,530
U.S. bonds 24,992 •*•'■+>' ,16 U — 2,274

Other securities i " 4,290 + 23 + • 80
Reserve with Federal Reserve Banks_^-^M4;404;;'-+t'< 133 " +v 1,447
Cash in vault 720 — 97 — 1
Balances with domestic banks -2,129 + 40 — 172
Liabilities— ^

Demand deposits adjusted 46-112 "187 — 1,184
Time deposits, except Government—____ 15,105 -■•+' 42 + • 343 -
U. 8. Government deposits . ..1,791: — .112 . . + . - 708
Interbank demand deposits: ■ - " \+•>'''.*. Y. ;
Domestic banks 8,696 v450 330
Foreign banks 1,409 — 30 + 48

Borrowings _*vs 229 ^—-* 64 + 9
Debits to demand deposit accounts, except * t :" ;
Interbank and U. S. Govt, accounts, * - — -

during week 22,475

tBeginning June 30, 1948, individual loan'-items are reported gross,
i.e., before deduction of valuation reserves, -instead of net as previously
reported. Year-ago figures have been- adjusted to- a*gross basis. '

DIVIDENDS
Dividends are grouped in two separate -tables.-In the

first we bring together all the dividends announced* the r

current week. Then we follow with a second table- in;
which we show the dividends previously announced, but'
which have not yet been paid; Further details and rec¬
ord of past dividend payments-in many cases are given
under the company name in our "Genera! Corporation
and Investment News Department'^- in the' week* when
declared. -

,

The dividends announced this -week-are:-~-
,Per" ":lVhen ^Hotder**

Name of Company - Share Payable of Rec.
Allen Electric & Equipment Co. (quar.) iV>2i/zc ■ 4- 1 < ^ 3-19
Allied Paper Mills (irreg. I 15c 4- 1,3-15
Amalgamated Leather Cos., Inc.— :

Common (resumed) _ , 10c 4-15 3-25
6% convertible preferred (quar.) ,-w. 75c , - 4- 1.. + 3-25

American Alliance Insurance Co. (N. Y.)—
Quarterly : : 25c 4-15 3-21

American Bakeries Co. (quar.) 40c 4- 1 3-17
American Brake Shoe Co., common lirreg.) 50c 3-31 3-18
4% convertible preferred (quar.i___ $1 3-31 3-18

American Crystal Sugar, common (quar.)__ 30c 4- 1 3-16
4J/2 % prior preferred (quar.) $1.12 y2 4- 1 3-16

American Hardware Corp. iquar.) _ 25c 4-1 3-9
American Insulator Corp 20c 4-15 4- 1
American Light & Traction Co., common.. 30c 5- 2 I 4-15
6% preferred (quar.) 37y2c , 5- 2 4-15

American Molasses Co. (quar.) 10c 4- 1 3-18
American National Fire Insurance (annual) 10c 4-15 3-21
American News Co. (bi-monthly) 25c 5-14 4- 4
Angostora-Wupperman Corp. 5c 3-31 3-15
Arkansas-Missouri Power Co. (quar.)_: 25c 3-15 3-10
Arkansas Power & Light, $6 pfd. iquar.)__ $1.50 4- 1. 3-15

$7 preferred (quar.) $1.75 4- 1 3-15
Art Metal Construction Co. (quar.) 50c 3-31 3-11
Ashdown (J. H.) Hardware, Ltd.—
Class A (quar.) .__ 1 *15c 4- 1 3-10

Associates Investment Co. (quar.) 62'/2c 3-31 3-21
Atok-Big Wedge Mining Co lc 3-31 3-19
Auto Fabric Products Co., Ltd.— v.*

60c participating class A (quar.) 115c 4-15 3-15
Participating *20c " . 4-15 3-15

Class B (quar.) $l0c 4-15 3-15
Avery (B. F.) & Sons Co., common (quar.)_ 25c 4- 1 3-18

6% preferred (quar.) 37y2c 4- 1 - 3-18
Axe-Houghton Fund, Inc._.. 9c 3-30 3-22
Axe-Houghton Fund B, Inc 20c 3-30 3-22
Baldwin Co.. 6% preferred (quar.) $1.50 4-15 3-31
Bank of California National Assn. (quar.)_ $2.50 4-15 4- 8
Bank of the Manhattan Co. (N. Y.i (quar.) 30c 4- 1 3-17
Bank of New York & Fifth Avenue Bank—
Quarterly $3.50 4- 1 3-18

Bank of Yorktown <N. Y.)—
New common (initial) . 25c 4- 1 3-18

Bates Manufacturing Co., common (quar.)_ 50c 3-30 3-17*
4»/2% preferred (quar.) . $1.12,/2 4- 1 3-17*

Bath Iron Works Corp. (irreg.) 50c 4- 4 3-21
Binks Manufacturing Co. (quar.) 15c 4- 1 3-21
Borg (George W.) Corp. (quar.) 25c 4-16 4- 2
Borg-Warner Corp., com. (quar.) $1 4- 1 3-17

3>/2% pi-eferred iqaur.) 87V2c 4- 1 3-17
Boston Insurance Co 60c 4- 1 3-18
Boston Storage Warehouse Co $1.25 3-30 3-21
Bralorne Mines, Ltd.__ *iOc 4-16 3-26
Bridgeport Gas Light (quar.) 35c .3-31 ' 3-14
Broad Street Investing Corp 18c 4- 1 3-18
Bucyrus-Erie Co., com, (increased) 40c 4-,l,:: 3-18
7% preferred (quar.) $1.75 4- 1 3-18

Buffalo Insurance Co. (N. Y.) (quar.) $3 3-29 " " 3-25
Buffalo Niagara Electric, 3.6% pfd. (quar.);,'. .-90c 4- 1%%; 3-21
Calamba Sugar Estate, Inc. 1 liquidating) $3 3-25 3-17
Caldwell Linen Mills, common (quar.) 120c '5- 1 4-15
$1.50 1st preferred (quar.) " *37c 5- 1- 4-15
80c 2nd preferred (quar.)___' j. *20c '5-1 4-15

California Packing, common (quar.) _______ 62V2c 5-14 4-30
5% preferred (quae.) 62'/2c ...y- 5-14 - 4-30

Campbell (A. S.) Company, com. (quar.)___! 25c 4- 7 ■ 3-24
$2.50 preferred (quar.) 62V2c 4-1- 3-18Canada Flooring Co., Ltd., class B_ 115c 4- 1 3-17

Canada Varnish Co., Ltd. 5% pfd. iquar.)__ *31>/4c 4- 1 3-17Cannon Mills, common 75c 4- 1 3-17
Class B 1 75c 4- 1 3-17Capital Administration Co., Ltd.—
$3 preferred A (quar.) 75c 4- 1 3.1sCapwell, Sullivan & Furth 6% pfd. (quar.)_ 37V2c' 6- 1 5-156% preferred (quar.) 37i/zC 9_ 1 8_156% preferred (quar.) 37y2C i2^ 1 11-15Carey (Philip) Manufacturing Co.—
Common (quar.) 40c 3-31 3-105% preferred (quar.)___^___ $1.25 -3-31 3-10Carolina Power & Light Co., com._ ____^. 50c 5-2 4-7$5 preferred (quar.) $1.25 4- 1 3-16Central Ohio Steel Products (reduced). 25c 4- 9 3-19Central States Power & Light Corp.—
$7 preferred (liquidating) $9 3.15 .

Chicago Title & Trust Co 60c 4- 1 3-21Cincinnati & Suburban Bell Telephone—
Quarterly $1.!2 4- 1 3-18

Per When
Name of Company Share Payable

Circle Bar Knitting, Ltd., class A (s-a)____ 250c 4-15
Citizens Gas Fuel Co._ 25c 3-10
Cleveland Hobbing Machine Co.__ 20c 3-11
Coca-Cola Company. ; $1 4- 1
Coca-Cola International Corp $7.50 4- 1
Colgate-Palmolive-Peet Co., common (quar.) 50c 5-14
$3.50 preferred (quar.) 87V2C -6-30

Collateral Loan Co. (Boston) (quar.)_____ $1.25 4- 1
Consolidated Grocers Corp., com, (quar.)__ 25c 3-31

5% preferred iquar.)_____ $1.25 3-31
Consolidated Investment Trust (Boston)____ 25c 3-29
Consumers Gas Co. (Toronto)

, J$2 4- 1
Cooper-Bessemer Corp., com. (quar.) 50c 3-28
$3 prior preferred (quar.)•____ 75c 3-28

Corning Glass Works, common (quar.)_ 12y2c 3-31
3J/2% pfd. series 1945 and 1947 (quar.)__ 87V2c 4- 1

Crcmpton & Knowles Loom Works, com.__ 'A'. 75c 3-31
6% preferred (quar.): : $1.50;??' 4- 1

Cross Company 5Va% conv. pfd; (quar.) 13%ct 3-15
Crum & P'orstei'; common (quar.) i 30c 4-15
8% preferred (quar.) ... $2 6-30

Crum & Forster Securities Corp.— < ...

Common class A (quar. 30c"3-31•

Common class B (quar.) 30c 3-31
Cuban American-Sugar Co."'(irreg.) ; 25c1 4-1
Davega Stores Corp. of N. Y.— •

5%' preferred (quar.)___ 25c "4- 1
Davidson Brothers (quar. 1 : lOc 4-25
Dayton Malleable. Iron Co., common (quar.) 25c 3-28
5%. preferred (quar.)i $1.25 4- 1

Dejay.Stores, Inc.- (quar.) 15c 4-1
Deposited Bank Shares, Series N. Y. "A"__ 3V4c 4- 1
Detroit Gasket & Mfg. Co.___ 12'/2C 4-25
District Theatres Corp : ioc 4- 1
Dominguez Oil Fields_ 25c 4-29
Dominion Dairies, Ltd.—•

5% non-cum. preferred (quar.) j43c 4-15
Duff-Norton Mfg. Co. (quar.) 40c 3-17
Estabrooks (T. H.), Ltd., 4.16% pfd. (quar.) t26c> 4-15
Eaton & Howard Balanced Fund ' " 20c 3-25
Eaton & Howard Stock F"nd lOc 3-25
Ecuadorian Corp., Ltd. (Bahamas)— : ^ •
; Ordinary (quar.),\--__i__i:;-_-v_"_____ 12yac " .-'3-31A
Electric Ferries, .6%v preferred .iquar,) ______ . $1.50.. • 3-31Lieccnc Storage Battei'y. Co.

,. • 750 ..3-31
Ely & Walker, Dry Goods Co., com.' (quar;) 25c-:.'. - 6-»l7%:1st preferred (s-a) 70c ,.7-15
6%b2nd preferred (s-a) _______i:-;.-■_ 60c % '7-15

Empire Trust Co. IN. Y.t (quar.l 75c " 4- 8
Emsco Derrick & Equipment,-.4% pid. (quar. j ? ' - '-y; $lvi.: 4-20Endicott Johnson Corp., common 40c'' 4- 14% preferred (quar.) m $1 . • 4. 1
Family Finance Corp., common (quar.) ____ 30c* 4-14 y2"% preferred A (quar.)_c 56y4c 4- 1
Federal Chemical, 6% preferred <quar.)_ $1.50 4-1Federation- Bank & Trust Co. iN. Y)—
Quarterly . i2>/2c 4- 1

Fidelity & Deposit Co. of Maryland-
New (initial quar.) ___ ___ 65c 4-30Finance Co. of Pennsylvania (quar.) $2 4-1

. Extra
$3 . 4-1

First National Bank IN. Y.) (quar.) $20 4- 1
Florida Power & Light, 4'/2% pid. (quar.). $1.12VSi 6- 1
Florida Public Utilities, com. (reduced) 10c 4- 1

43/4% preferred (quar.) $1.18a,4 4-1
Food Machinery & Chemical Corp. 1 irreg.)_ 25c 3-31
Stock dividend y2 </„ 4.30

Foreign Light & Power, 6%; 1st pfd. (quar.) $1.50 4- 1
Formica Company (increased) ;___ 50c 4-1
Fort Street Union Depot rs-a) $2 4- 1
Gannett Co., Inc.—
Class B convertible preferred (quar.) $1.50 4- 1

Garlock Packing Co. (quar.)__ 25c 3-31
General Baking Co., common. 15c 5- 2

$8 preferred (quar.) __J__ $2 4-1
General Public Service, $6 pfd. (quar.)____ $1.50 5-2
$5.50 preferred (quar.) $1.37y2 5- 2
$4 convertible preferred iquar.) $1 5- 2

General Reinsurance Corp 30c 3-28
Genesee Brewing, class A (quar.) 15c 4- 1
Class B (quar.) i5C 4. jGenuine Parts Co. (quar.) 20c : 4- 1

Godchaux Sugars, class A (quar.,) $1 4- 1
$4.50 preferred Iquar.) $l.i2y2 4- 1

Gordon & Belyea, Ltd.—
Class A non-cum. (quar.) t62y2c 4- 1
Class B common iquar.) t62V'2C 4- 1
6% 1st preferred" (quar.) ; . f$l.50 4- 1

Grand & Toy. Ltd.__e__^_: {15c 3-31Granite City Steel (irreg.) ; 50c 3-31Great American Insurance Co. (N. Y.) 30c 4-15Great Lakes Engineering Works__ i£c 3-15
Great Lakes Steamship, common 25c 3-31
4y2% preferred (quar.) $1.12V2 3-31Great West Saddlery Co., Ltd.—
6% 2nd preferred (quar.» J75c 3-31

Griess-Pfleger Tanning Co. (quar.) 50c 5-2
Guardian Investment Trust (Hartford,
Conn 1, $1.50 preferred (accum.) $1.25 4- 1

Guardian Public Utilities Investment Trust—
(Hartford, Conn), preferred 50c 4- 1

Guardian Rail Shares Investment Trust— •

(Hartford, Conn), non-cum. series I pfd. 75c 4- 1
Guilford Realty, 6% preferred (quar.)____ $1.50 3-29
Hanover Fire Insurance (N. Y.) (quar.) 35c 4- 1
Harnisthfeger Corp., com. iquar.)_ 15c - 4- 1
5% preferred (quar.) ; $1.25 4- 1

Hartford Fire Insurance Co. (quar.) 50c 4- 1
Hawaiian Electric, Ltd. (quar.) 50c 3-12
Hayes Industries <quar.)___ 25c ' 4-15
Helemano Co., Ltd . 30c 3-25
Helena Rubinstein, com. (resumed) 25c 4- 1
Class A (quar.) 25c 4- 1

Heller (Walter E.) Co., com. (quar.) 15c 3-31
4% preferred <quar.)__ $1 3.31
5V2% preferred (quar.) $1.37Mi 3-31

Hendershot Paper Products, Ltd., common_ t25c 4- 1
5% preferred (s-a) 1$2.50 4- 1

Hercules Cement Corp. (quar.) 50c 4- 1
Hickok Oil Corp., class A 12y2c ""3-15
Class B ______ i2y2c 3-15

Holland Furnace Co. (quar.) --50c 4- 1
Holly Development Co. (quar.) lc 4-25
Holmes (D. H.) Co., Ltd. (quar.) 50c 4- 1
Horder's, Inc. (quar.) ' 30c 5-2
Horn & Hardart Baking (N. J.) (quar.)___ $2 .4- 1
Houston Natural Gas, common________; 20c ... 3-31
5% preferred (quar.) 62'/2c 3-31

Houston Oil Co. (Texas) (quar.)_____ 50c 3-31
Huttig Sash & Door Co. 5% pfd. (quar.)___ $1.25 3-30
Imperial Life Assurance Co. of Canada—
Quarterly t$3.75 4- 1

Imperial Tobacco Co. of Canada, Ltd.—
4% preferred (quar.) T J25c 5- 2

Independent Pneumatic Tool Co. (reduced)- 40c 3-30
Indiana Gas & Chemical, $3 preferred 75c 4- 1

Indiana & Michigan Electric Co.—
4 Vg% preferred (quar.)____ $1.03 Va 4- 1

Ingersoll Machine & Tool Co., Ltd.—• , .

50c partic. A (quar.)_^ __1 tl2y2c 4- 1
4% preferred (quar.)__ t$l • 4- 1

International Nickel Co. of Canada, Ltd.—
7% preferred (qvar.)_. t$1.75 " 5-2
7% preferred ($5 par) (quar.)_ t8%c 5- 2

Investors Management. Fund, Inc 13c_•*- 4-18
Journal Publishing Co. of Ottawa____ • 20c , 4-15
K. W. Battery Co. ■____; 5c 5-16
Kansas Electric Power 5% pfd. (quar.) $1.25 4- 1

Holdert
0) Rec.

3-30
2-28
3- 4 ,

3-15
3-15
4-20
6-14

3- 8

3-15
3-15
3-15
3-15

3-18'
3-18
,3-21
3-21
3-18
3-22

•-3-IO
4- 1

6-14

3-17
3-17
3-21

3-19

4- 8

3-16

3-16

3-17
3- 1

4-11

3-15

4-15

3-31
3- 7

3-19

3-15

3-15

3-10
2-18
3-15

5-12

6-28

6-28

3-18

3-31
3-17

3-17
3- 5
3- 5

3-25

3-18

4-14
't: 3-18

3-18

3-15

5-11

3-18
3-18

3-15

4- 5

3-20
3-15

3-31

3-15

3-18

4-18

.3-21

3-31

3-31

3-31

3-18
3-18

3-18
3-14

3-18

3-18

3-28

3-28

3-28
3-19

'

3-21

3-21

3- 7

3-23

3-23

3-10

4-15

3-15

3-15

3-15

3-21

3-18

3-21

3-21

3-15

3- 2

3-25

3.-15

3-22

3-22

3-18

3-18

3-18
3-21

3-21
'

3-21

3-10

3-10

'3-18
3-31

1

3-12

4-14
'

3-21
• '3-18
3-18
3-18

3-21

3-31

3-2£
3-lb
3-15

3-10

3-15

3-15

4- 4

4- 4

3-31

3-18

5- 6
3-15
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Per When
Name of Company Share Payaole

Kansas-Nebraska Natural Gas., com. (quar.) 25c 4- 1
'

$5 pid, (quar.),__,_ $1.25 . 4- 1
'

Kansas Power & Lignt 4J/2% pid. (quar.)— $1.121/2 4-1
•Reding Nut 6%- pid. (quar.) 30c 3-31
'King-oeeley corp. (increased quar.) 40c 4-15
Kingsport Press : ____' 20c 3-31

. Kittanning Telepnone (quar.)_ —_—• 50c 3-28
'K'lem (D. Emil) Co., Inc. 25c 4- 1
'Knoit Corp. 1 50c 3-25
Lambert Company (quar.) — 37'Ac 4- 1
Lees (James) 3.8;>% pid. (quar.)__ — 96'Ac 5- 2
Leonard Reiineries, Inc. 20c 3-15
'Liberty Liie Insurance Co. (quar.), 30c 4- 1
Liberty .Loan Corp.,. class A..— — 35c 4- 1

'

C.aos 35c A- 1
' 7oc preierred i.quar.,i___ w— 183/4C 4- 1
'Lima-Hamnton Corp. (quar.)___ 15c 4- 1
'Lincom 'lelepnone & Telegrapn Co. (Del.)—
; Common iquar,)___ __ : 37'Ac 4-10

; "5% , preferred fquar.) L. $1.25 4-10
;Lion Oil Co. iquar.)' 75c 4-15
LooKheed Aircrait Corp. -. 50c 4- 1
London Hosiery Mills, Ltd., com. 1 quar.i $I5c 4- 1

Extra tlOc 4- 1

, 80c class A' iquar.),_____, J20c 4- 1
Louisville Gas & Eieccric (Ky.)—

'

Common uncreated) 45c 4-15
5% preferred ,$100 par (quar.) __________ $1.25 4-15
5'/r preierred $25 par (quar.).—31(40 4-15

'Lyttons iHenry C.) & Co. (irreg.) _/_ . 20c 4-30^
-Mading Drug Stores,Co., com. (quar.)„____ , 20c 4-15

55c preierred (quar.)_i_________________ 13%c 4-15
Madison Gas & Electric 40c .3-15

Manufacturers Trust Co. (N. Y.) iquar.) 60c 4-15

^Marshalf-Wells. ,Cp.,-...cpmr,.(Ureg.)____$1.50 .4- ,l,r
0% preferred iquar.)____ : $1.50 4- 1

-'Marcel Miils Gorp;, common—/ . r20c-v / 4-1
6''t preierred iquar.). 75c 4-1-

'Mascot Oil Co.,—-— lc 3-25 J
McAleer Mfg^b Va pfd. (quar.).... —12'Ac 4- lv;
;McBee Company (quar.K_________________ / /" 10c \ 4- 1
McClatchy Newspapers 7% pfd. (quar.) ,43%c . 6-1
;' [T'/e preferred .Iquar.)-4224.;—i*-'Ir43.94$'v, 9- 1
,, preferred (quar.)_— * I 43%c "~12-T//
..MbCTormick'ic Cqmpariy^V(Baltimore) 50c 5- 2

■ Extra
. $1 5-2

•McKc-e (Arthur G.I & Co., class B L_L 75c 4- 1
•McQuay-Norris Manufacturing Co.— . , '
' Gommon (quar.i __________ 35c 4- 1
... 4(4<■•<•;: preierred .(quejr.-).^-———T- $1.06!4 . ,7:4- 1 _'

Mead Johnson &, £0. (quar-)-;—- - 15c 4- 1
, .

. 5c 4-1

Merchants,, Bank/of1 N. Y. (quar.) ;• ' 50c. , . 3-30
'/ Extra i''''1 10c . 3-30

. MaAsachusett^'jI^oithpastern Transportation--- / •,.a
'' Quarterly- —-——— ' 15c 3-15,

•

-Midwest' Piping & Supply 15c 4-15.'
,*MiUer-Wp.hl,/Company .Inc., com.__________ . 20c 4- 1 -■

; 4-:AT .Qohv. preferred (quar.)J • 56'Ac • 4- 1
.^Millers jEJahs/Doiv'Conimon (quar,) 25c," 3-31

7% prior/preferred (quar.) $1.75 3-31 /'
Mississippi Power 4.60% pfd. (quar.): $1.15 4- 1
Mobile Gas Service Corp.—

; -Common; ^increased quar.) 40c 4- 1
$4.90 preferred .(.quar. $1.22'A 4- 1

'Molybdenum Corp. of America (quar.) 12Vic 4- 1
'Montreal Telegraph Co.' $50c 4-16
Moore Corporation. Ltd., common (quar.)__ $75c K4- 1

* 4'i redeemable pfd. iquar.) t25c 4- 1
Ilk" preferred A "'(quar.) +$1.75 4-1

' 7/;..preferred B iquar.) +$1.75 4- 1
Morris Plan Bank (New Haven)__________ $1.50 3-31
Morris Plan Investors Corp. iquar.)_____/ 25c 3-15/;
Mount Diablo Oil, Mining & Development ' .

CO. ; : lc . 5-31 '
Extra

. lc 5-31
Munising Wood Products, com. (quar.)' 12Vic 3-30
5f/t prefererd iquar.) 12Vic 3-30

Mutual Telephone Co^ (Hawaii) (quar.) 15c 3-12.
National Enameling & Stamping Co 25c 3-31
National Investors: Corp. iquar.) 8c 4-20
National Stamping 6% pfd. is-al 30c 4- 1
New Britain Machine iquar.) 25c 3-31
New Brunswick Te.ephooe, Ltd. (quar.i_____ $12c 4-15
New England Electric System 1 quar.i 20c 4- 1
New England Power 6% pfd. iquar.) : $1.50 4- 1
N. Y. & Honduras Rosario Mining Co..____ 50c , 3-26
Newberry (J. J.) Company 3%',f pfd. iquar.) 933/ic 5- 2
North American Bond Trust—

■ ' Certificates of interest_____. $9.70 3-15
. North Shore Gas Co. (quar.) -35c 4-1
North Star Oil, Ltd., 7'/ pfd. (accum.)_____ $8%c 4- 1
Tit pfd. iTlus'payment clears all arrears) $83/4C 4- 1

Northern Indiana Transit (quar.)___' 25c 4-1
Norwich & Worcester RR. Co.—
'

8'i> preferred "(quar.) : ——_____ $2 4-1
Nova Scotia Light & Power, Ltd. f25c 4- 1
Old Colony Insurance Co . $10 4-1
Old Town Ribbon. & Carbon Co., Inc. (quar.) 30c 3-31
Pacific Associates, Inc.— ' v

6'it prior preference (quar.)_ — : a 37Vic 3-31
Pacific Can Co._'/_/_____————r—_ 12Vic 3-31
Pacific Gas & Electric Co; (quar.) 50c 4-15
Pacific Lighting Co., $5 preferred iquar.t__ $1.25 4-15
Penn-Federal Corp. , — 25c 3-15
Pennsylvania Engineering Corp. (quar.) 10c 4- 1
Pennsylvania Telephone Corp.— /
> $2.10 preferred . (quar. :_-i.— ' 52c 4- 1
Philadelphia Suburban Transportation Co.—
5'it preferred : iquar.) 62 Vic 4- 1

Philadelphia &' Western RR.li——-— $3 4-1
Phoenix Insurance Co.. (Hartford, Conn.)—/.?-/•'
Quarterly 50c 4-1

Pierce Governor'Co._ 40c 4-25
Plough, Inc. iquar.}. Z " 15c 4-1
Ponemah Mills ' lVi% 4- 1
Portland Transit Co., 6%- preferred (quar.)., 31 (4c . 3-31
Public Service Co. of Oklahoma—
1 4'it preferred (quar.) $1 4- 1.;/
Puget Sound Pulp & Timber (quar.i _______ ' . ;,;50c '■'•-•3-31
Quebec Power Co. (quar.) ______ J25c 5-25
Rand's (Pittsburgh) (increased quar.i 4c 3-15
Reece Corporation, common— 20c 4- 1

5'it. preferred (quar.) ——___ $1.25 5- 1
Reitman's . (Canada), Ltd.— >

5"r redeemable preferred (quar.) J25c 5- 2 ;
Reliable Stores Corp. (quar.) 40c 4- 1
Renfrew Textiles, Ltd., class A (quar.i |15c 4- 1

Reymer & Brothers (quar.) 12Vic 4- 1

Reynolds Metals Co., common... l__ 25c 4- 1
' 5Vi'it convertible preferred (quar.) $1.37Vi 4- 1
Richman Brothers (quar.) —; 75c' 4- 1
Ritter Co.. Inc..: — 50c 4- 1
Riverside Silk Mills, Ltd., class A (quar.i. }50c 4- 1

Class B '__'— J$1 4- 1
Roeser & Pendleton, Inc 25c 4- 1
Roosevelt Oil & Refining, common (quar.) 20c 4- 1
0'it- preferred • iquar.) _________—_____— 1834c 4- 1

Rothmore Corp., common (quar.i 17Vic 4-15
Class A (quar.) 834c 4-15

Rubinstein 1 Helena) see Helena Rubenstein

Safeway Stores, Inc., common (quar.) 25c 4- 1
| 5'it preferred (quar.)_._ ; $1.25 4- 1
St. Charles Hotel (New Orleans) $1 3-11

St. Joseph Light & Power—
5'ft preferred A (quar.) $1.25 4- 1

St. Lawrence Flour Mills Co., Ltd.—
Common (quar.i , $40c 5- 1

v 7'it preferred (quar.) $$1.75 5- 1

Holderi
0] Rec.
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Per When Holdert
Name 0/Company • Share Payable of Rec.

St. Louis Public Service Co. 12V2C 3-15 3- 9
St. Louis, Rocky Mountain & Pacific Co.—
Common " 50c

•5 '/o non-cum. preferred (annu.al) $5
St. Louis & Southwestern Ry.—
5% non-cum. preferred $5

Sangamo Electric Co..(quar.)_ • 40c
Extra 30c

Savannah & Atlanta Ry. Co.—
5% preferred (quar.)___, — $1.25

Schlage Lock Co. (increased quar.)__ 50c
Stock dividend (One share lor each 10
shares held. Payable on date to be de¬
termined later. Subject to approval of

, . Calif. Corp. Commissioner)
Schuster (Ed.) & Company (quar.) 25c
Selected Industries, Inc.—
$5.50 prior preferred (quar.) $1.37(/2

Sharp & Dohme, Inc._ 25c
- Sheraton Corp./of America—

$1.25 convertible preferred (quar.) 31'Ac
Shuron Opticalv.Co. (quar.) 35c
Simplex Paper Corp. 20c
Sinclair Oil Corp. (quar_)__ 50c
Slater (N.) Company, Ltd., com. (quar,)___ $30c

$2.12 preferred (quar.) $53c
Smith (L. C.) & Corona Typewriters, Inc._ 50c
Smith Kline-& French Laboratories (quar.)_ 50c
Sommers Drug Stores Co.—
• 50c convertible preferred (quar.) 12'Ac
Sorg Paper Co., 5'/a%' preferred (quar.) $1.37
Southeastern Public Service Co 10c
Stadacona Mines, Ltd $3c
Standard Gas & Electric—

:-:;.; $6 prior,-preferred (accum.) ___ . $1.50
$7 prior preferred (accum.) $1.75

-

Standard. PapeT Mlg., 6% pfd, (quar.) 75c
Standard Power- & Light 7% pfd. (accum.) $1.75

• State Loan & Finance Corp., class A 25c
fclass ..b . 25c

6% preferred/[quar.) 37V2C
• State Streettlnvestment Corp. (Boston)40c
Steel Co. of .Canada Ltd., com. (quar.) 175c
,7% ipartic.. pfd.. .(quar,)____, $433/4C

Participating. - 31'Ac
Stix, Baer & Fuller 7% 1st pfd. (quar.)_^.__ 43%c
Sundstrand Machine Tool .Co.__^ 25c
Texas Pacific Railway ,/ $1
Texas Public.Service Co. (quar.i 40c
Textron, Inc. (New Hampshire)
$2.30 preferred (qtiarvR. 57V2C

Thor Corporation 50c
Tip Top,Canners, Ltd., class A (s-a) $25c

, -Toledo Edison, 4'A% preferred (quar.)____ $1.0G'A
- Toronto. Mortgage Co..:,(.quar.) $$1.25
Torrington.Company 45c.
Towmotor Corp. _______^ 30c

- Traders Finance Corp., Ltd., class A___ $25c
Class B ' $25c

vr 4Vi% preferred (quar.)i_J $$1.12 V£
Tri-Continental Corp., $6 pfd. (quar.) $1.50
Trico Products Corp. (quar.) 62'/2c
Union Metal.Mfg. Co., common 25c
$6 •'preffleredR., («quar. _ _; $1.50

United Light & Railways; Co.—
Stock distribution— - ■

One share of Madison Gas & Electric ■■,;■$//" ■/.
common for each- 25 shares held.
Fractional- shares will not be issued,
instead a cash-payment will be made
based on the market value of Madi-

•
- son stock , on the record date. The

. record date-will be the 10th business

day following the approval of the SEC
• and the distribution date will be the

20th business day after the record

'/ United Shoe Machinery Corp., com. (quar.) 62'Ac 4- 5
<6#K-preferred (quar.) :_ 37'Ac 4- 5
United States Foil, class A__i__ 1 20c 4- 5
v Class B 20c 4- 5

7% preferred (quar.) $1.75 4- 1
U. S. & Foreign Securities Corp.—
$4.50 1st preferred <quar.)_. $1.12'/2 3-31
$6 2nd ^preferred (quar.) $1.50 3-31

U. S. & International Securities Corp.—
'?-■ $5 1st-preferred (quar.) $1.25 3-31
United Stores Corp., $6 conv. pfd. iquar.)__ $1.50 5-16
United Transit 5% pfd. (quar.) 62'Ac 5-2
Universal Leaf Tobacco Co., com. (quar.) 30c 5- 2
8% preferred (quar.) ; $2 4- 1

Utah-Idaho Sugar, 60c class A pfd. (quar.L 15c 3-31
o Utility Appliance Corp., $1 conv. pfd. (quar.) 25c 4- 1
Van Sciver (J. B.), 5% pfd. A (quar.) $1.25 4-15
5% preferred B (quar.) 26c * 4-15

Verney Corp. (Canada), 4'/-% pfd. (quar.) $57c 4- 1
Virginia Iron Coal & Coke 4'/c pfd. (quar.) 25c 4-30
Waialua Agricultural Co., Ltd.__ 10c 3-26
Wailuku Sugar Co 20c 3-14
Ward Baking Co., common - (quar.) 25c 4-1
5'/2% preferred (quar.) $1.37'A 4- 1

Washington Oil Co. (quar.) — 50c 3-10
Waterbury-Farrelu Foundry & Machine Co.—
Quarterly 50c 3-31
Extra i 25c 3-31

Wayne Knitting Mills;.dquar.) ; 35c 4- 1
Webster Chicago jOorp. - (quar.) 15c 3-21
West Virginia Water Service Co., common.. 25c 3-22

$5 preferred -(quar.) $1.25 4- 1
• $4.50 preferred Iquar.) _— $1.12'A 4- 1

. WesteifmGommonwealth, class A (s-a» 20c 4- 1
Extr&i'ida- _i 10c 4- 1

;, Westea*n.iEle«tiac'stfift.^AirA- $1 3-31
'■+Western/Pacific RR./.Co.,, common (quar.)__ 75c 5-16
r x. 5% preferred -A-(quar.) _-— $1.25 5-16

5'i'o preferred A (quar.)^ $1.25 8-15
5% preferred-A (quar.) —- $1.25 11-15
5% preferred A r(quar.)_ $1.25 2-15-50

'! Westgate-Greenla«d:",Oil Co. (quar.) 3c 3-15
> Weston IGeargei.-sTitd.(quar.) $25c 4-1
Weyenberg .Shoe Mfg.T*Co 25c 4- 1
Whitehall Fund. Inc 15c 4-20
Woodmont Corp.f $3 preferred (accum.) 75c 4-1

■

Woodward Iron .Co. Iquar.) — 50c 3-31
Extra 25c 3-31

Woolworth (F. W.) & Co., Ltd.—
American deposit receipts (final) 29%c 3-14

- Wright Aeronautical Corp. (irreg.) $1.25 3-28
Yale & Towne Mfg. Co. (quar.) 25c 4- 1
York Corrugating Co. (quar.i 25c 3-25
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Below we give the dividends announced in previoui
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. /

Per When Holder»
Name of Company Share Payable of Rec.

Abbott Laboratories (quar.) 65c 4-1 3-9
Extra 15c 4-1 3-9

Abitibi Power & Paper Co., Ltd.—
New common (initial) $25c 4-1 3-1
$W60 preferred (quar.) $37'Ac 4- 1 3-1
$2.50 prior preferred (quar.) $62'Ac 4- 1 b- 1

Acadia-Atlantic Sugar Refineries, Ltd.—
Class A partic. preferential (quar.) $25c 4- 1 3-10
5% preferred (quar.) $$1.25 3-15 2-21

Acme Electric Corp. (quar.) 7'Ac 3-15 3- 1

Name of Company

Acme Glove Works, Ltd—
Acme Steel Co. (quar.) ——

Adams (J. D.) Mfg. Co. (quar.)
Addressograph-Multigraph Corp. (quar.)—
Aerovox Corp. com. (quar.)—___—__—_
.6% conv. pfd. (quar.)

Aetna Ball & Roller Bearing Co., common..
5% convertible preferred (quar.)

Aetna Casualty & Surety (quar.)_A
Aetna Life "Insurance Co
Aetna-Standard Engineering, common
5% preferred (quar.) —

Affiliated Gas Equipment, Inc.—
Common (initial)
$3 convertible preferred (initial)

Agricultural Insurance Co._—
Akron Canton & Youngstown RR. Co.—
Common (s-a)

5% preferred (s-a) —

5% preferred (s-a)
Alabama Power Company—
4.20% preferred (quar.)

Alabama & Vicksburg Ry (s-a)—
Alan Wood Steel—see Wood (Alan)
Aldens, Inc., common (quar.)
4'A % preferred (quar.)

Allegheny-Ludlum Steel, common (increased)
$4.50 preferred (quar.)—

Allen Electric & Equipment (quar.)—
Allied Chemical & Dye Corp. (quar.)_^_
Allied Laboratories, Inc. (quar.)
Allied Products Corp. (quar.)
Allied Stores Corp., common (quar.)
Allis-Chalmers Mfg. Co., common (quar.)—
Aluminum Co. of America—

$3.75 preferred (quar.)
Aluminum Co. of Canada, Ltd.—
4% preferred (quar.)

Aluminum Goods Mfg. Co
Aluminum Industries, Inc
American Aggregates, 5% pid. (quar.)—__
American Agricultural Chemical Co
American Bank Note, common

6% preferred (quar.)
American Bemberg Corp., class A

class c runitiair:::::::::
Class D (initial)

American Can Co.) 7% preferred (quar.)—
American Chain & Cable Co.—

Common (increased quar.)
5% preferred (quar.)

American Cigarette & Cigar—
Common (increased)

6% preferred (quar.)
American Cities Power & Light Corp.—
Stock dividend 1/40 of a share of North
American Co., common for each share
class B stock held. Fractional shares will
not be issued, but in lieu thereof pay¬
ment will be made at the rate of 41'Ac
for each class B share.

American Coach & Body
American Colortype Co. (quar.)

American Cyanamid Co.. common (quar.)_
3'/2% preferred (quar.)

American Dairies, Inc., common
7% preferred (quar.)

American District Telegraph Co. (N. J.)—
Quarterly

American Druggists Fire Insurance Co.—

American Export Lines —

American Express Co. (quar.)
American Factors. Ltd.
American Felt Co., common ____•_

6% preferred (quar.)
American Fork & Hoe Co., common
4'/2% preferred (quar.)

American Fruit Growers, Inc. (quar.)___—
American Furniture Mart Bldg (initial)
American Gas & Electric Co.—

Common quarterly cash dividend j.

Common (stock dividend) 2/100 of a
share of Atlantic City Electric Co. com¬
mon for each share held

Common extra stock dividend 1/100 of a

share of Atlantic City Electric Co. for
each share held

4%% preferred (quar.)
American General Insurance Co. (Houston

Texas) (quar.) —

Stock dividend
American Hair & Felt Co.—
Common (quar.)
$6 2nd preferred (quar.)

American Hard Rubber Co., common..
7% preferred (quar.)

American Hawaiian Steamship Co
American Home Products (monthly)
American Insurance Co. (Newark, N. J.)—
Semi-annual
Extra

American Investment Co. (Illinois)—
5 % preferred (quar.)
$1.25 preferred (initial quar.)
4'A% preferred (initial quar.)

American Locomotive Co., common
7% preferred (quar.)

American Machinery & Foundry—
3.90%- preferred (quar.)

American Manufacturing Co
American Metal Co., Ltd.

4'/2 % preferred (quar.)
American Metal Products Co

American Meter Co

American News Co. (bi-monthly)
American Optical Co. (quar.)—
American Potash & Chemical—
Class A (quar.)
Class B (quar.)
$4 preferred (quar.)

American Power & Light, $5 pfd. (accum.) _
$6 preferred (accum.)

American President Lines, 5% pfd. (quar.)_
American Radiator & Standard Sanitary...
American Seating Co.
Special stock dividend

American Service Co., $3 preferred—
Participating — —

The above payment was previously re¬

ported as a 43c dividend. The cor¬
rected figure is shown.

American Snuff Co., common
6% preferred (quar.)___ -___

American Stamping Co __

American States Ins. Co. (Indianapolis)—
Quarterly :

American Steel Foundries (quar.)_
American Steel & Wire Co. (quar.)
American Stores Co. (quar.)—^__

American Sugar Refining Co.—
7% preferred (quar.)__

American Sumatra Tobacco Corp. (quar.)_
American Telephone & Telegraph Co.—
Quarterly

Per When Holdert
Share Payable 0] Rec.

$25c 4- 1 3-15
Si I 3-i2 2-21

25c 3-30 3-15
50c 4- 9 3-17

12'Ac 3-15 3- 5

37'Ac 4- 1 3-15
2UC 3-15 2-24

25c 3-15 2-24

62'Ac 4- 1 3- 4

50c 4- 1 3- 4

20C 3-15 2-26

$1.25 3-31 J-26

22'Ac 4- 1 3-15

51c 3-*»» J- 1

75c 4- 1 3-15

50c 4- 1
; 3-15

50c 4- 1 3-15

$2.50 4- 1 3-15

$2.50 10- 1 9-15

$1.05 4- 1 3-18

$3 4- 1 3- 8

37'Ac 4- 1 3-10

$1.06 Va 4- 1 3-10

50c 3-31 3- 5

$1.12'A 3-15 3- 5

2'Ac 4- 1 3-19

$1.50 3-19 3- 5

25c 4- 1 3-15

40c 4- 1 3-14

75c 4-20 3-18

40c 3-31 3- 3*
.1

93%C 4- 1 3-10

$25c 6- 1 5- 4

20c 4- 1 3-14*

15C 3-15 2-21

$1.25 4- 1 3-19

75c 3-29 3-15

40c 4- 1 3- 7*

75c 4- 1 3- 7*

25C 4- 1 3-15

25c 4- 1 3-15

25c 4- 1 3-15

25c 4- 1 3-15
*

$1.75 4- 1 3-17*

40c 3-15 3- 5

$1.25 3-15 3- 5

$1.75 3-15 3- 1

$1 3-15 3- 1

$1.50 3-31 3-15

3-25 3-7
50c 3-31 3-18

30c 3-15 3- 1

20c 3-15 3- 1

37'Ac 4- 1 3- 4

87'AC 4- 1 3- 4

25c 3-15 3- 8

$1.75 3-31 3-22

$1.25 3-15 1 3- 1

$2.50 3-1 2-15
50c 3-14 3- 1

$1.50 4- 1 3-18
30c 3-15 2-28

75c 3-15 3-8

$1.50 4- 1 3-15

30c 3-15 2-28

$1.12'A 4-15 3-31

25c 4-18 4- 4
> 25C 4- 1 3- 1

250 3-15 2- •

3-15 2- 8

2-18 2- 9

$1.18 3/4 4- 1 3- 4
•■' !

25c 3-12 3- 2

20% 3-12 2-25

50c 4- 1 3-21

$1.50 4- 1 3-21

25c 3-31 3-16

$1.75 3-31 3-16

75c 3-12 3- 1

10c 4- 1 3-14*

25c 4- 1 3- 1

//,/ 100 4- 1 8- 1

31V4C 4- 1 8-15
31'Ac 4- 1 3-15

28'/a C 4- 1 3-15

35c 4- 1 3-11*

$1.75 4- 1 3-11*

97'Ac 4-15 3-31

25C 4- 1 1 3-9

$1.12'/2 6- 1 5-21

25c 3-30 3-16

$1 3-15 2-24 •

25c 3-15 3- 4

50c 4- 1 3-15

37'Ac 3-15 3- 1

37'Ac 3-15 3- IT
$1 3-15 3- 1

$1.25 4- 1 3- 8

$1.50 4- 1 3- 8

$1.25 3-21 3-10

25c 3-24 2-21

5% 4-30 3-15

$0.61826 7- 1 6 1

50c 4- 1 3- 3

$1.50 4- 1 3- 3

15c 3-31 3-18

30c 4- 1 3-15 1

60c 3-15 2-25

25c 3-14 3- 4

„35c 4- 1 3- 4

'

$1.75 4- 2 3- 7*

50c 3-14 3- 2

$2.25 4-15 3-15 v
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fe".fefe .AfefeAfe,'/'' Per When Holden
Name of Company. Share Payable of Rec.

American Tobacco Co., 6#> pfd. (quar.)_—$'1.50 4- 1 • 3-10
f-Amenca!n Vitriiied Products Co.— * ' '

Preferred (quar.) ___ — -."'fefe;fe: $1 3-25
American Woolen Co*, common (quar.) $1.60 . 3-15
•, $4 prior preferred (quar.)-. ——x $1fe. 3-15
- - 7%. preferred (quar.)-, _————- $1-75 4-15
< American - Wringer ..Co. . iquar.) /____ i $ fe 30c4-1
Ampco Metal, inc. (quar./. -- 10c

oon- Anaconda Copper Mining Co._--_------»r- . *75c ' oo<fei Alienor • Post products (quar.) , rr-— 12Vbc , ; 3-22
>Anderson-Pricbard Oil (quar.j Z—• : 2oC* 3-31
feAngxo Canadian* Oil Co.-, .Ltd...(annual)..—».. . $5C;. 4-13 .

-Apex Smelting Co. (quar.)———-—37V«c. . .3-15
Applied Arts Corp. .10c 3-31
Arcade JBotton Mills- -

'•»"«»*
Common (quar.? —■ *1 . 3-31

cCommon (quar.?. ——————■ *1" • *j-J0
preferred (s-A)-w.—--- -— *3- 6-30

•Argo Oil Corp. (quar.)-——— ~ 3-15
' Aricona Edison Co., common (quar.) — .... 25c . ..3-1 o

preferred (quar./ 1
t. - $5 preferred (quar.) —— . $1.25 . 7- 1

$5 preferred' (quar.)- -* $4.26 *
'

Arkansals Natural Gas, 6?5..pid. (quar.)—— 15c 3-31
Arkansas Western Gas Co. (quar.)—»—i— 20c ,3-31
Armco Steel Corp., com. (increased) (quar.) 62fee 3-15

» - preferred, (quar_)— . $1.12fe .4-15.
Armour & Company (111.)— .... -

. $G convertible preferred (quar.) $1.50 4- 1
Armstrong Cork Co. . - . «

fe $3.75 preferred (quar.) 93%c 3-15
.fe $4 pinferred (quar.) —— $1 3-15
Arnold Constable Corp- 12 fee 3"p6
Asbestos Corp., Ltd. (quar.)—_—' t30c 3-31
Aslidown (J. H.i Hardware Co.,.Ltd.— , ; (

Caass • A (quar.) :—__ $15c 4- 1
Ashland oil & Refining,'..common (quar.);— 3oc 3-15
$1;20 convertible preferred (quar.) 30c 3-15

Aspinook Corp. (initial) 25c 3-15
Associated Motion Picture Industries, Inc.. -20c 3-15
Atlantic City Electric Co. (quar./ 30c 4-15
Atlantic Reilning Co.. common (quar.) _ 50c 3-15

4 fe preferred A (quar.) fei. $1 5- 2
3.75',; preferred B (quar.) 93%c 5- 2

Atlus Corporation (quar.) 40c 3-21
' Atlas Imperial Diesel Engine Co.—

Series A preferred (quar.) 56'/.ic 3-31
Auto Electric Service Co., Ltd., common— flOc 3-15

■' -Ciass A- (quar.) ————-«fe.. 112 Vac. _ -• 3-15
Auto Finance (North Carolina)—
Common (quar.) __L_; -i- 37Vhc 4- 1
Sfett. preferred (quar.»— ;68%c - 4-1

Automatic Steel Products, .Inc.———— lOe 3-31
Automobile Insurance Co. (Hartford) (quar.) 25c 4- 1
Avon Allied Products, Iiic.v 4CM pxd. (quar.) 50c 4- 1
Axclson Manufacturing Co. (quar.) t 20c 3-31
Ayshire Collieries Corp. (quar.) 25c 4—9
Babbitt (B. T.), Inc. (quar.) 30c 4- 1
Babcock & Wilcox Co.———————l- . $1 4-1
Baldwin Company iquar.) _• 37Vic 3-25
Baldwin Locomotive Worxs (quar.i 2jc 4-30
Baltimore Porcelain Steel Corp.—

7fe preferred (quar.)_-. a 8:14c 4- 1,
7fe preferred (quar.) — 8a4c 7- 1
7','c preferred (quar.) 83'.»c 10- 1
7 '/c preferred (quar.i _ , 8fexc 1-2-50

Bancroft (Joseph) & Sons (.quar.): 25c 3-18
Bangor &- Aroostook RR. Co.—

5fe preferred (quar.) ; $1.25 4- 1
Bangor Hydro-Electric, common (quar.) 40c 4-20

A'M preferred (quar.) . . — $1 4-1
7 fe preferred (quar.) — $1.75 4- 1

Bank Building & Equipment. Corp. (quar.) 12fee. 3-15
'

-Extra" — - 12 fee 3-15
Bankers Trust Co. (N. Y.) (quur.) 45c 4-15
Barber-Ellis'Co. of Canada, Ltd. (quar.) $25c 3-15
Extra - __Z ____ , _ . tl2lbc .

. S^IS
■

Barber Oil Corp—, __ 50c -4-1
Barium Steel Corp. (stock dividend) 10'fe 3-15
Basic Refractories, Inc. (increased) 12fee 3-15

Bastian-Blessingi Co,' ' 75c 4-1
Bathurst Power & Paper, Ltd.—
Class A (quar.) _ 25c 4-1
Class A (quar.) 25c 7- 2
$1.40 prefeired (quar.) 35c 4- 1
si.40 preferred (quar.) 35c 7- 2

Baumann (Ludwigi & Company iquar.)____ 25c 3-31
Bausch & Lomb Optical, 4'f pfd. iquar.) __ $1 4- 1
Bayuk Cigars, Inc. ! : 37fec 3-15
Beatrice Poods Co., common (quar.i 50c 4- 1
338'< convertible preferred (quar.) 8438C 4- 1

Beatty Eros., Ltd. iquar.)__I 3:75c 4- 1
Beau Brummel Ties__ 12fee 3-12
Beech Creek RR. Co. iquar.) 50c 4- 1
Beech-Nut Packing Co, (quar.)___ — 40c 3-< 6
Beiding Corticelli, Ltd., common iquar.) $$1.50 4- 1

7% preferred (quar.i $$1.75 4- 1
Belgium Glove & Hosiery Co. of Canada, Ltd.
Common $15c <- 1
5% preferred iquar.) $25c v i

Bell Telephone Co. of Canada (quar.) $50c 4-15
Beileteire Quebec Mines, Ltd. (s-a) $10c 3-15
Bendix Aviation Corp. (quar.) 50c 3-31
Beneficial Industrial Loan, common 37 fee 3-31

$3.25 preferred iquar.) Slfec 3-31
$4 convertible preferred iquar.) $l 3-31

Benson & Hedges, $2 conv. pref. (quar.) 50c 5- 2
Bethlehem Steel Corp. (Del.)
Vic preferred ; (quar.) $1.75 4- 1

Bibb Manufacturing Co. (quar.) - 50c 4 1
. Extra , 50c 4-1

•

Binghani-Herbrand Corp.,. common (quar.i 25c 3-30
5fe convertible preferred iquar.) 12fec 3-30

Birdsboro Steel Foundry & Machine Co.—
Irregular 15c 3-29

Birmingham Water Works, 6';'c pfd. (quar.)_ $1.50 3-15
Bishop Oil Co. (quar.)___ 2fee 3-15
Extra ; 2 fee 3-15

Black & Decker Mfg. (quar.)___ 50c 3-31
Extra 50c 3-31

Black. Sivails & Bryson, Inc., com. (quar.) _ 30c 3-23
4.25prefeired (quar.) $1.06l/4 3-12

Blaw-Knox Co. 25c 3-15
Bliss & Laughlin, Inc., common 25c 3-31
Bloch Bros. Tobacco Co. (quar.)___„______ $1.50 3-31
Booing Airplane Co. $1 3-29
Bohack (H. C.) Company, Inc.—
5fefe prior pfd. iquar.) $1.37fe 4- 1

Bohn Aluminum & Brass_Corp._ : 25c 4- 1,
Book of the Month Club (guar.) 2oc 4- 1

, Boston & Albany RR . $2 3-31
: • Botany Mills, * common. 50c 4- 1

5fe preferred (quar.)_Il__n __s-_ --C .31 fee 4- 1
; 6% preferred; (quar.i 37fee 4- 1
Bower Roller Bearing Co.. (irreg.) 75c- 3-19
Brach (E. J.) & Sons (quar.) 75c \ 4- 1
Brantford Cordage Co., Ltd., common.. $12fee 4-15
$1.30 preferred (quar.) $32fee 4-15

Brazilian Traction, Light & Power, Ltd.—
6# preferred (quar.i $$1.50 4r 1

Brewers & Distillers of Vancouver, Ltd._: $f»0c 5-20
Extra • $30c 5-20

Bridgeport Brass Co., common. _i 15c 3-31
< 5fe fe convertible preferred (quar.) __L_- $1.37fe 3-31

Briggs Manufacturing Co :____ 50c 3-31

t Briggs & Stralton Corp. (quar.) 25c 3-15
Extra !_____ _■___ 15c 3-15

Brillo Manufacturing Co., com. (increased). 35c 4- 1
Class A (quar./. fe a_ 50c 4- 1

3-17
f 2-28

2-28
4- 1

3-15

3-19

3- 8

.3- 4

3-*7
3-21
3- 1

3-10

3-23
6-23
6-23
2-15

„ 3- 1
3-15

6-15

9-15
3-15

3-15

2-15
3-15

3-10

3- 1

3- 1
3-16

3- 9

3-10
2-28

2-28

2-15

2-21

3-23

2-21

4-5

4- 5

2-28

3-16
2-19

2-19

3-21

3-21

3-15

3- 4

3-15

3-15
3-25

3-10

3-11

3-10
4- 8

3-8
6-14
9- 3

12-13

3- 3

3- 8
4- 1

3-10
3-10

.3- .4
3- 4

3-18
2-28

2-28

3-17

2-28
3- 1

3-15

3-10

6-10-

3-10

6-10

3-18
3-15

2-28

3-14

3-14

3-15

2-28

3- 4

2-28

2-28

2-28

3-15
3-15

3-15

2-15

3-10
3-15

3-15

3-15.
fe 4-15

.2-23
3-21

3-21

3-19

3-19

3-18
'

3- 1

♦3- 1
3- 1

3-14
3-14

3- 1

3- 1

2-14
3-19

3-15

3-15

3-15

3-15
3-17

2-28

3-15

3-15

3-15
3- 8

3- 5

3-20

3-20

3-15

4-21

4-21

3-14

3-14

3-15

3- 1
3- 1

i 3-15
'3-15

2-25

2-25

2-25

2-25

4- 7

4- 7

4«- 7

4- 7

4- 1

4- 1

4-1

3-15 2-22
3-15 2-22

3-31
2-28

3-5

2-28

3-15

3-15

3-16

3-16

3-16

4-14

3-11

3-31
2-15 ,

2-15

3- 1

3-21

2-18

3-10

3-15

3- 5

3-10 .

Per When Holden
Name of Company , fe fe Share Payable of Reo. .

Bristol Brass Corp, (quar.) .—_— 30c 3-15 2-28
Bristol-Myers Co., pfd. (quar.) 933/4C "4-15 4- 1
British-America Assurance Co.— '

Increased s-a ii $$1.88 4- 1 3-25
British-American Oil, Ltd., com. (quar.)— $25c 4-1 3- 3*
3%% preferred (quar.)_„ $$0.234375 ,..4- 1 3- 3*

British-American Tobacco, Ltd.—
Amer. dep. receipts* for 5fe pfd. (s-a) fe. a2fe7o

...American deposit receipts for ordinary ......

registered (interim)— — a5%
. ..Amer., dep. receipts for 5% pfd.. (s-a) a~2fe7»
v; Amer. dep. receipts for. 5'jo pfd... reg. (s-a) a2va7o
British-Columbia Electric, Ltd.-^- ^ fe
4% preferred (quar.)„ - $$1
4%fe preferred (quar.) $$1.19

; -New A3AJ/t> preferred (initial) $64c
British Columbia. Packers, Ltd.—........ „ > ... . . .• :.
< Class A (s-ai__— $37fec

Class B(s-a) _________ ... , $25c
British ;Columbia Power Corp., Ltd.— . ... fe fe v fe fe {
Class A (quar.)____ $40c 4*15

Brooke (E. & G;)- Iron Co. (quar,)^.^ 15c 3-14'
Brooklyn Union Gas Co. .(resumedi-.__.fe—— 25c 3-25
Brown & Bigelow, common (quar.) 25c 3-15
Brown-Durroll Co., common i,q.uar.) i 15c 4- 1
.5%■ preferred- (quar.i —$1.25 1

Brown-Forman Distillers,, common (quar.)— 20c. 4^1
$4 preferred iquar.)__,— $1 , 4^.1
4% junior preferred (quar;) IOC 4* 1

Brown Shoe Co., $3.60 preferred iquar.)— 90c 4-)30
Bruce- lEF. L.) Company, commoiu 50c 3-31

preferred (quar.), , 93%c 3-31
Bruck Mills, Ltd., class Al___ —v. $30c 3-15
Class B %__fe_*__ $7 fee 3-15

Brunswick-Balke-Collendcr Co., com; (quar.) 25c 3-15
$6-preferred (quar.),-, — -—„„ $1.25 4* 1,

Buckeye Pipe Line Co —20c 3-15
Building Products, Ltd. (quar.) $40c 4- 1
Bulova Watch Co. (quar.)--fe T__.—.— 75c 3-30
Burgess Battery Co 50c 3-15

Burlingtoq Steel Co., Ltd. (increased/ $20c 4- 1
Burns & Company-— ; .

Class A (quar.) —I $30c 4-28 4- 7
Quarterly - $30c 7-28 7- 7
Quarterly $30c 10-28 10- 7

■

Class B (quar, $30c 4-28 4-7
Quarterly $30c 4-28 4- 7
Quarterly $30c 7-28 7- 7
Quarterly $30c 10-28 10- 7

Burrard Dry Dock Co., Ltd., class A (quar.) $llc 3-15 2-26
Bush Terminal Bldgs., I'/o pfd. iaccum.)__ $1*75 4- 1 3-15
Bush Terminal Co. (stock dividend) * 5<M 3-15 2-25
Butler (P. H.) Co., common (quar.) 20c 4- 1 3-18
5'M convertible preferred (quar.) 31V4C 4- 1 3-18
5% non-conv. preferred series B iquar.)_ 31 Vic 4- 1 3-18

Butler Water Co., I'M preferred (quar,) $1.75 3-15 3- 1
Butterfly Hosiery Mills Co., Ltd „__ $25c 3-15 2-15
Byers (A. M.i Co., common (quar.)_: 25c 3-23 3-10

' Extra a—^ 25c 3-23 3-10
7rM: preferred (quar.) — $1.75 5- 2 4-15

C. I. T. Financial Corp. (quar.) ______ 75c 4- 1 3-10*
Cable & Wireless (Holding), Ltd., pref .(s-a) 2-Va'M 4-28 3-11
Calgary & Edmonton Corp., Ltd. (s-a) $5c 4-16 3-11
California Cotton Mills Co. (quar.)—^ 15c 3-15. 2-18
California Electric Power, $2.50 pfd. (quar.) 63c 4- 1 3-15
5.60fe convertible preference (initial)— 12c 4- 1 3-15
5fe 'A preferred (quar.) .____ 28c 4- 1 . 3-15
$3 preferred iquar. I 75c 5- 1 4-15

California Ink Co., Inc. (quar.)— 75c 3-21 3-11
California-Pacific Utilities Co., com. iquar.) 60c 3-15 3- 1

57« preferred (quar.i 25c 3-15 3- 1
California Water Service iquar.) 50c 4- 1 3-10
California Western State Life Insurance Co.

■ Semi-annual 50c. 3-15 2-28
Extra i_ __^fe_.;__:.___. fe $1 3-15 2-28

Camden Forge Co.
5fe% convertible preferred (quar.) 343hC 4- 1 3-15

Camden Refrigerating & Terminals Co.—
5CM preferred (s-ai .j_ $2.50 3-31 3-18

Canada Bread Co., Ltd.—
4feVfe 1st preferred (quar.)fefe —fe i. t$1.12fe . 4- 1 3-10
5%.' class B (quar,) —$62fec 4- i 3-10

Canada Cement Co., Ltd.. $1.20 pref. (quar.) $32fee 3-21 2-2.1
Canada Crushed Stone, Ltd. (increased)— $15c 3-19 3- 1
Canada Dry Ginger Ale, Inc., common 15c 4- 1 3-15°
$4.25 preferred (quar.) $1.06'/«< 4- 1 3-15*

Canada Foundries & Forgings, Ltd.—
Class A (quar.) — J37fec 3-15 2-28

Canada Iron Foundries, Ltd., common $40c 4-15 3-31
6fe non-cum. preferred (s-a.) ;—fe- $80c 4-15 3-31

Canada Malting, Ltd. (quar.) $50c 3-15 3-12
Canada Northern Power Corp., Ltd. (quar.) $l5c 4-25 3-18
Canada Packers, Ltd., class A. $75c 4- 1 3- 1
Class B $25c 4-1 3-1

Canada Permanent Mortgage Corp. iquar.) _ $$2 4- 1 3-15
Canada Starch Co.. Ltd., 1CM preferred $$7 3-31 3-24
Canada Wire & Cable Co., Ltd.—
Class A (quar.) $$1 3-15 2-28
Class B (increased)--— -—— $50C 3-15 2-28

Canadian Breweries, Ltd. (quar.) $50c 4- 1 2-28
Regular $15c 7-30 7-15

Canadian Bronze Co., Ltd., common - fe $31c 5- 2 4-11
fe 5% preferred (quar.) ; $$1.25 5- 2 4-11
Canadian Canners, Ltd., common (quar.?__ $31'/4C 4- 1 3-10

5fM. 1st preferred (quar.) ______ $25c 4- 1 3-10
Participating —$5c 4- 1 3-10

60c non cum. convertible preferred (quar.) $15c 4- 1 3-10
Participating fefefe J $10c 4- 1 3-10

Canadian Cclanese, Ltd., new com. (initial) $35c 3-31 3-15
$1.75 preferred (quar.)—— $43afec 3-31 3-15
$1 preferred iquar.i $25c fe 3-31 3-15

Canadian Cottons, Ltd., common (quar.)__ $70c 4-1 3-1
r Extra $50c 4-1 3-1
6'M preferred iquar.) — $30c 4-1 3-1

Canadian Food Products, Ltd., common $18%c 4- 1 2-28
-

Class A Iquar.) $25c 4- 1 2-28
4fe 'M preference (quar.) $$1.12fe 4- 1 2-28

Canadian Foreign Investment Corp., Ltd.—
Quarterly ,_ $75c 4-1 3-1

Canadian General Investments, Ltd. (quar.) $20c 4-15 3-31
j Extra -fe__ ; $21c 4-15 3-31
Canadian Ice Machine Co., Ltd.—
Class A (quar.) ' $20c 4- 1 3-15

Canadian Industries, Ltd., common.. $17 fee 4-30 3-31
7% preferred (quar.i $$1.75 4-14 3-15

Canadian Ingersoll-Rand Co., Ltd $$1.50 3-30 3-15
Canadian Oil Cos., Ltd., 4 'M pfd. (quar.) $$1 4- 1 3-10
5% preferred (quar.) $$1.25 4- 1 3-10
8% preferred (quar.) $$2 4- 1 3-10

Canadian Pacific Ry. Co___ . $75c 3-31 2-25
Canadian Refractories, 4Va% .pfd.,-(quar.)_ $$1.12fe fe- 4-15 I 3-30
.Canadian Silk Products. Ltd , $37 'fee 4- 1 3- 1-
Canadian Western Lumber, Ltd.
Quarterly ' r. $10c 4-15 " 3-15
Quarterly ______ > $l0c - 7-15 6-15

Canadian Western Natural Gas Co., Ltd.^ fe $S2 4- 1 3-25
Canadian Westinghouse Co., Ltd. (quar.)__ $50c 4- 1 3-15
Canadian Wirebound Boxes, Ltd.—
Class A (quar.) ; $37fec 4- 1 , 3-10

Capital City Products (quar.)__ 12fec 3-14 3- 7
Capital Transit Co.___ 50c 4- 1 3-10
Capitol Records, Inc.— fes'fe" -
*

$2.60 convertible preferred (quar.) 65c '4-1 3-15
Carey Baxter & Kennedy, Inc. (quar.i _____ 25c 3-25 3- 7
Carnation Company, common iquar.) 50c 3-15 3- 4

33/4% preferred (quar.) 93;,fec 4- 1 3-l»

Carolina Telephone & Telegraph Co. (quar.i $2 4- 1
v fe 3-24

Carpenter Paper Co.. 4'M preferred (quar.i $1 5- 2 4-20
Carrier Corp., ArM preferred (quar.) 50c 4-15 3-31
Carriers & General Corp. !_ 5c 4-1 3-15

Per When
Name of Company V' ^ ' Share Payable

Carter (William) Co. (annual) ,'fev " 3- 4
Carthage Mills, commonl __!___ $1 4-1

6'/o preferred A (quar.) $1.50 4- 1 '
6'/o preferred B (quar.) 60c 4- 1

Cascades Plywood Corp., 3fefe pfd. (quar.) 58®'ac - 4- 1
Case (Jl.I.) Company, commonfeiqunr.) 40c fe 4- 1

1% preferred iquar.)___. fe-fe {>'. $1.75 4- 1
Cassidy's, Ltd., common (initial) ■ $15c . 4-1
I'M preferred (quar.)— _r__..fei__l-—fe $$1.75 ■ 4-1

Celanese Corp of America, commonfefe 60c 3-31 *

fe $4,75 1st preferred (quar.) $1.183/^- fe 4- 1
I'M. 2nd preferred (quar.)_l:ri-_____fe___fe ' $1.75' •• 4- 1 ;

Central Cold Storage (quar.) i--.fe.fe'. 50c 3-18
Central Fibre Products, Inc., voting com.__ . 30c 4«1

Extra :• ' 30c 4-1
Non-voting common _fe_____fe 30c-- 4- 1
Extra. I _' ^____ _;:._-fe"„fe 30c .* 4-- 1

A 6% preferred (quar.) —___—_fe__fefe—_ 37Vic'- .fe\'4«• I
Central Franklin Process Co. ■ (quar.i_____ I 50c -fe 3-3.1
Central Hanover Bank & Trust-Cos' (quar.)- $1, 4- 1.
Central Illinois Electric & Gas,'com. (quar.) 32'be fe 4- 1

4.TO(fe preferred series A (quar.)-_______-_ $1.02Va 4-1
-4.10'fe preferred series B' (quan)fefefeafeZ-fe $1.02fe"- 4- 1

Central Illinois Light,' 4Vb 'M pfd. (quar.) _$l,I2fe 4- 1
Central Illinois Ptibiic Service '•

47p prefetrcd (quar.) $L $-31
Central -Machine Works (quar.-/-i.ife: fe ■ 15c 3-20'
Central Maine Power, common^fe.30c- 3-31

6% preferred (quar.)__Z_—$1.50 4- 1-
3.50fe preferred (quar.) _____Z__ 87Vbc 4- 1

Central Ohio Light & Power; com. .(quar.) 40c fe 4<-l-5
Central Paper Co., Inc. 15c 3-31
Central Steel & Wire Co. (quar.) a- fefe 25c -3-14
Century Electric Co 12'/2C 3-14fe
Century Ribbon Mills, Inc. (quar.)_ 15c 3-15
Certain-teed Products Corp., com. (quar.) _ 15c ; 3-15
4V2'M prior preferred (quar,)_. $1.12'/2 4*1

Chamber of Commerce Building Corp.—
Class A : ^___- $1.21 4- 1

Champion Paper & Fibre Co. 'fefe'-fe;-
$4.50 preiened iquar.)_ $1.12'/2 4-1

Chapman Valve Co. (quar.i 50c 4- 1
Chemical Bank & Trust Co. (N. Y.) (quar.) 45c 4- 1
Chesebrough Mfg. Co., consolidated (quur.)_ 50c 3-28
. Extra . 25c 3-28
Chesapieake & dhio Ry., common iquar.) __ ' 75c' 4- 1

3Vb% convertible preferred (quar.) 87!/2c 5- 1
Chcsterville Mines, Ltd.v $5c 5-16
Chicago -Mill & Lumber (quar.) _i_:-_Zil_ii_ 30c 3-31 -t
Chicago Milwaukee St. Paul & Pacific RR.—

V. T. C. for series A preferred. $4 - 3-15'
Chicago Pneumatic Tool, common _______ 50c 4- I

$3 convertible; preferred (quftr.) ________ 75c 4-1
Chicago Rivet & Machine Co. (quar.) 25c 3-15
Chicago, Rock Island <fc Pacific RR., Co.— „ fefe
Common (quar.) " 75c 3-31
5>M preferred series A* (quar.) $1.25 * 3-31

Chicago South Shore & South Bend RR 25c 3-15
Chicago Towel Co., common (irreg.) $1.25 3-25

7% preferred (quar.) $1.75 3-25
Chickasha Cotron Oil
Common (quar.) 25c 4-15
Commbn tquar.)' ' fe ' 25c 7-1.5 •
Common (quar.K ^ 25c' 10-14-

Childs Company, $5.50 preferred (quar.)___ $1.37Vb 3-31 *
Christiana Securities, common-.'.- $47 3-15

■ 7'M :preferred (quar./ ■ $1.75 v -4- 1
Chrysler Corp. (increased) $1.25 3-14
Cincinnati Gas & Electric, 431 pfd. (quar.) $1 4- 1
Cincinnati Inter-Terminal'RR. Co.—

47o preferred (s-a, $2 8-1
Cincinnati, New Orleans & Texas Pacific
5% preferred (quar.) $1.25 6- 1
5% preferred (quar.) $1.25 9- 1

Circle JBar Knitting. Ltd.—-
$1 participating chss A (s-a) _________ $50c 4-15

Circle Tlieater Co. (incg.)___'l $1 3-14
Cities Service Co. * (quar.) 50c *3-21
City Auto Stamping Co. (increased) 40c 3-15
City Ice & Fuel Co. (quar.) 62V2C 3-31
City Investing Co., 5Vb'M preferred (quar.)_ $1.37'/2 ,4-1
Clark Controller Co. (quar.) 30c 3-15
Extra 5c 3-15

Clark Equipment, common (quar.) 50c 3-15
5 <M preferred (quar.) $1.25 3-15

Cleveland Builders Supply 50c 4- 1
Cleveland-Cliffs Iron Co., common (quar.)_ 25c 3-15

$4.50 preferred (quar.) $1.12Vb 3-15
Cleveland Electric Illuminating—

$4.50 preferred (quar.) $1.121/2 4-1
Cleveland Quarries Co. (increased quar.)__ 37Vbc 3-14
Cleveland Woistcd Mills iquar.) $2 3-18
Climax Molybdenum Co 30c 3-31
Clinchfield Coal Corp. (reduced) 50c 3-28
Clinton Industries—

Monthly ___■20c 4- 1
Clopay Corp., class A $4 4-11
Cluett, Peabody & Co., common (interim) 50c 3-25
I'M preferred (quar.). $1.75 4- 1
4 % 2nd preferred (quar,). $1 4-1

Coast Counties Gas & Electric Co.—• ;
4% preferred A' (quar.) _fe_, 25c 3-31

Cochran Foil Co. (increased quar.i r 15c 3-15
Cockshutt Plow Co.—
Common (quar.) 20c 6- 1
Common (quar.) $20c 9- 1

Coleman Comany, common (quar.) 35c 3- 5
4^4% preferred (quar.) 1 __Z 53V8C 3-12

Colgate-Palmolive-Pect, $3.50 pl'd. (quar.)__ . 87Vbc 3-31
Colonial Ice Co., common ,„fe $1.50 4- 1

$6 preferred B (quar.)_ fefefe__Z__. $1.50 4- 1
Colorado Fuel & Iron common <quar.)__ 25c 3-31
Combustion Engineering-Superheater—
Initial __! 50c 4-30

Commercial Alcohols, Ltd., 8'M pfd. (quar.) $10c 4-15
Commercial Credit Co., common (quar.) 90c 3-31

3.60 'M preferred (quar.) 90c 3-31
Commercial Shearing & Stamping 25c 3-25
Commercial Solvents Corp 37lbc 3-31
Commonwealth Edison Co. (quar.) 37Vbc 5- 2
Commonwealth Investment Co. 6c 4- 1
Commonwealth Life Insurance Co. (Ky.)—
Quarterly :__ 15c 3-15

Commonwealth & Southern Corp. (Del.)—
$6 preferred (accum.) _____: $1.50 4- 1 fe "3-ll

Community Public Service 6o.____; 50c 3-15' '' 2-25
Compo Shoe Machinery (quar.)_ 12Vic 3-15 3-4
Special 2tbc 3-15 ,fe3- 4

Conde Nast Publications (quar.) 25c 3-15 '"3- 3
Confederation Life Association (Toronto)—
Quarterly i__- * $$1.50 3-15* 3-10

Connohio, Inc., 40c preferred (quar.) r. 10c 4-1' fe,3-20
Congoleum-Nairn, Inc. (quar.) fe: .37Vic fe:3-15 : 3- 1
Connecticut Light & Power Co.____ 75c 4- 1 3- 4
Consolidated Chemical Industries, Inc.-— ..I...: fe . »•$1.50 class A participating preference _ 37Vic E- 2 1 ,4-15
Consolidated Cigar Corp. (quar.) r 50c 3-31 3-10
Consolidated Edison Co. (N. Y.)t common. 40c > 3-15 - fe 2-11

$5 preferred (quar.) " • 5-2 4-8
Consolidated Gas, Electric Light & Power-- '— ■'' l* fefe' \ • . •••'

Baltimore, ' common iquar,) __— 90c 4- 1 .'3-15
4V2rM preferred series B (quar.) $1.12li fe 4- 1 . 3-18

. 4 'M preferred series C (quar.) -$1 4- 1 3-15
Consolidated.,Gas Utilities Corp. (quar.)15c 3-15 2-23
Consolidated "Lithograph Mfg. Co., Ltd -i_ $50c 3-31 3- 1
Consolidated Paper Co._, — 25c 6- 1 5-21
Consolidated Press, Ltd., class A (quar.)__ $16l4C-:' 4- 1 3-15
Consolidated Retail Stores, common (quar.). 30c 4- 1 3-14
4>/4% preferred, (quar.) 53c, 4-.1 3-14

feiife. ■ . - fe- ' ■

Holders
of Rec.
3- 2

3-15

3-15
A

3-15
3-18

fe 3-12
3-12
3- 3

3- 3

3-11
3-11

3-11
3- 3

." 3-15
■ 3-15

3-15
3-15

<3-15

3-15
3-17
3-18

3-18

3-18

.' 3-11

3-18
3-15
3-21

3-10
3-LO
4- 1

3-21
3- 4

3- 3

V; 3- 1
3- 7

3-15

3-10

3-15
3-17
3-15
3- 7
3- 7

3-11
4- 8

4-30
3-15

2-28*
3-11'
3-11

2-26

3-15
3-15
3- 3

: 3-10
3-10

3- 8

6- 8

9- 8

3-14

2-28

3-19
• 2-14

3-15

7-20

5-15

8-13

3-23
3- 7
2-26

fe 3- 9

3-10

\ 3-17
3- 5
3- 5

2-25

2-25
3-21

'

3-3

3-3
-

• 3-10
' 3- 1

3-' 8
3-14

3-14

3-16
3-30

3-11

3-18

3-18

3-11
3- 1

5- 2

8- I

2-25
2-25

3-15

3-21

3-21
3- 7

4-20

3-31

3- 9

3- 9

3-10
3- 9

1 v4- 1
fefe 3-14

'

.» 2-28
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Per When Holders
Share Payable of Rec.

20c 4-30 4-15 *

55c 4-30 4-15
12 '/2c 4- 1 3-25

15c ; 3-31 3-18
14c 3-15 3- 1
10c 3-14 3- 3

< 30C 3-14 3- 3 *

30c 6-10 5-20
30c 9-10 8-19

30c 12-20 12- 1
25c 4- 1 3-15

37'/ac 3-31 3-15
34%c 3-31 3-15
28 VaC 3-31 3-15
25c 3-18 3- 8

t30c 4- 1 3- 1

t$1.25 4- 1 3- 1

t $ 1.37 4- 1 3- 1
75c 4- 1 3-22
10c 4- 1 3-1-8

$1.12 Viz 4- 1 3-18

75c 4- 1 3- 7

$1.06 VK 5- 2 3-28
3c 4- 1 3- 7
10c 3-16 3- 7

31 y4 c 3-31 3-15

25c 5- 2 3-2(>
$1 4- 1 3-25
50c 4- 1 3-25
25c 3-15 , 3- 5
25c 3-15 2-14

25c 4- 1 3-15
37 l'2C 4- 1 3-15 v '

50c 4-25 3-18

25c 5-25 '5-10
81 5-25 5-10

$1.75 4- 1 3-17

$1.25 4- 1 3-18
15c 4- 2 3-16
10c 3-15 2-28 *

$1.25 4- 1 3-10*

93:i,4c 5- 2 4-11

$1.25 5- 2 4-11

25c 4- 1 3-15
25c 4- 1 3-15
40c 3-31 " 3-11
25c 3-15 2-25 "

t50c 7-15 6-29
J50c 7-15 6-29

$$2.50 7-15 6-29
25c 4- 1 3-11

$1.50 4- 1 3-11 r

15c 3-31 3-18
,

50c 3-29/ 3- 8

$3 4- 1 3-22 -

50c 3-31 3-14

40c 4- 1 3-14
$1.06 y4 4r 1 3-14
81 V'4c 3-31 3-21
933/4c 3-31 3-21

$1.06'/4 3-31 3-21
$1.25 4- 1 3-15
$1.50 '/■' 4- 1 3-15

$ 1.1211» 3-30 3-15
15c 3-29 3-16

$1.25 5- 2 4- 1 ,/i,
37'/2c 3-15

. 3- 4
50c 3-19 3- 1

25c 3-19 3- 1
5Cc 3-21 3- 1

$1.06'/4 4- 1 3-14

25c 3-28 3-21
40c ■ 4- .1 3- 2*

56'/4c 4- 1 3- 2*
20c 3-15 3- 1
25c 3-14 3- 1
25c 3-14

, 3- 7
$1.75 4- 1 3-18
10c 3-30 3-10
5c < 3-30 , 3-10

1

$1.50 4- 1 3-15
12 Viz c 4- 1 3-10
62 Viz c 4- 1 3-10

:15c 4- 1 3-10
25c 4-15 3-28

$1 3-31 3-14
$1 3-31 3-10

$1.25 3-31 3-10
$1 3-15 2-15

$1.25 3-15 2-15
t$l 4- 1 3-10
SI 3-15 . 3- 1

$12 Viz c 3-15 2-15
$25c 3-15 2-15
$1 3-31 3-21

(25c 3-15 2-15
10c 3-25 3-10
25c 4- 1 V 3-14

933i« 4- 1 3-14

10c 3-15 2-21

$$5.50 4-1 3- 4
10c 3-23 3-10

$40c 3-31 3- 7
$-62 "2c 3-31 3- 7

+30c 3-31 3- 7
SI 3-21 2-23

$30c 4- 1 3-21
$30c 10- 1 9-20

$12 Viz c 4- 1 3-21
$$5 • 4- 1 3-18
40c 4- 2 3-10

$1.75 4- 2 3-10
"

40c 3-15 3- 4
30c 3-21 3-11

$5c 4- 1 3- 1

25c 4-1 3- 9

$1.0514 v/4-: !;• 3- 9

35c 4- 1 3-15
37 VizC 5- 2 4-15
25c ;■)■ 3-21 2-28
35c 4- 1 3-15
$1 V-3-I8 . ' 3- 8

$1.25 4- 1 3-17
S3 4- 1 3- 9

$1.25 3-30 P-10
$1.25 6-30 t -10
75c 4- 1 3- 7

$1.50 4- 1 3- 1

30c 3-15 SN21
$1.10 3-15 2-21

+ 25C 6- 1 5- 2
+25c 9- 1 8- 1
$25c 12- 1 11- 1

3 7 VizC 3-30 3-20
25C 3-21 3-10

25c 4- 1 3-15
$1 4- 1 3-15

Name o] Company • '
. '

Consolidated Textile Mills, Ltd.— ; ■

New SI preferred (initial) (s-a)___,
Consumers Company.: $2.50 pfd. (quar.)
Consumers Power Co.—
$4.50 preferred (quar.) a_ —

$4.52 preferred (quar.)
Continental Assurance Co. (Chicago) (quar.)
Continental Baking Co., common (quar.)

$5.50
. preferred (quar.) ______

Continental Can Co., common (interim)—
, $3.75 preferred (quar.)
Continental Copper & Steel Industries, Inc.—
Reduced

_

Continental-Diamond Fibre Co
Continental Foundry & Machine, common

. 5% preferred (quar.) *

Continental Gin Co., common (quar.)
4Viz.% preferred (quar.)

. 4 Viz % preferred (quar.)
Continental Oil Co. (Del.)
Continental Steel Corp
Copper Range Co. (increased quar.)
Cornell-Dubilier Electric Corp.—
$5.25 preferred (quar.) —

Coronet Phosphate Co
Crain (R. L.), Ltd 1
Crane Company, common (quar.)__
3% '/, preferred (quar.)__.

Cream of Wheat Corp _

Creameries of America, Inc. (quar.)
Crowell-Collier Publishing Co. (reduced)
Crown Cork International Corp.—

$1 class A (quar.)
Crown Cork & Seal Co.

$2 preferred (quar.)
Crown Cork & Seal Co., Ltd. (quar.)
Crown Zellerbach Corp. (final).
Crucible Steel Co. of America—

5% preferred (quar.)
Crum & Forster, 8 % preferred (quar.)
Cuban American Sugar

• 7% preferred (quar.)
;! 7% preferred (quar.)
\ 1% preferred (quar.)
Cqban Atlantic Sugar, common (quar.)

5% preferred (quar.H
■ '5% preferred (quar.)
Culver Corp. (s-a)
Stock dividend

Cunningham Drug Stores, Inc
Curlee Clothing 4 Viz % pfd. (quar.)

4Viz% preferred (quar.) ;

j4Viz% preferred (quar.)
Curtis Publishing Co., $7 pfd. (accum.) ___
$4 prior preferred (quar.)
'/••Extra _; .____

Curliss-Wright, common _ I
Class A (quar.)__ ;

Cutler-Hammer, Inc. (quar.)
j Extra ___

_

D. W. G. Cigar Corp 1
Dan River Mills, common

4 Viz % preferred (quar.)
Dana Corporation, connnon

Stock dividend (%rds of a share for
each share held)_______________

3%% preferred A (quar.) ;
Daniels & Fisher Stores

Davenport-Besler Corp., common A (s-a)
Common class B (s-a)

Davenport Hosiery Mills, Inc _________

David & Frere, Ltd., class A (quar.)
Extra

Class B

Davison Chemical Corp. (quar.)_.
Dayton & Michigan RR., common (s-a)
8% preferred lquar.)____.

Decca Records (quar.)
De Long Hook & Eye Co
Extra

Delaware Fund, Inc. (quar.)
Delaware & Hudson Co. (quar.)
Delaware, Lackawanna & Western - RR
Delaware Power & Light 4% pfd. (quar.)

3.70% preferred (quar.)
Deep Rock Oil Corp.__
Delta Electric Co. (quar.) .___

Denman Tire & Rubber, common (quar.)
5% convertible preferred (quar.)

Dentists' Supply Co. of N. Y.
7% preferred (quar.)
7% preferred (quar.)

Denver & Rio Grande Western RR. Co.—
Common

5% preferred ;_

Derby Oil Co. 1 Kansas)
Detroit Aluminum & Brass (quar.).
Detroit Harvester Co

Detroit Mortgage & Realty (quar.)
Detroit Steel Crop, (quar.)
Devoe & Raynolds Co., class A (quar.)_

Class B (quar.)
Dewey & Aimy Chemical Co. (quar.)
Diamond Match Co.

6% participating preferred (s-a)
6% participating preferred (s-a)

Diamond T Motor Car (quar.)
Diana Stores Corp. (quar.)
Disney (Productions (see Walt Disney)
Distillers Corp.-Seagrams, Ltd. (quar.)
Dixie Cup Co., common (quar.)

Class A (quar.)_/.—
Doehler-Jarvis Corp. (quar.)
Donnnguez Oil Fields Co.—
Common

Dominion Foundries & Steel, Ltd. (quar.)__
Dominion Glass Co., Ltd., com. (quar.)_
7% preferred (quar.) _;

Dominion Square, Ltd. (quar.)
Dominion Stores, Ltd. (quar.> :

Dominion Tar & Chemical Co., Ltd.-r—
Common, (quar.)

, $1 preference (quar.)
Dominion Textile Co., common (quar.)

7% preferred (quar.)—
Donnacona Paper Co., Ltd. (s-a)
Donnell & Mudge, Ltd., class A (quar.)
Douglas Aircraft (quar.)

. Extra ,

Dou|las & Lomason Co.___;
Dow, Chemical Co., common

$3.25 2nd preferred (quar.)
$4 preferred A (quar.) ,—, .

Dow. Drug Co., 7% preferred (quar.)
Draper Corporation 1
Dravo Corp., 4% preferred (quar.)
Dresser Industries, com. (increased quar.)_.
'3%% preferred (quar.)

Du Mont (Alan B.) Laboratories,. Inc. —

5% preferred (quar.)_. _• ______—

du Pont (E. I.) de Nemours & Co.—
Common .(increased) .

$3.50 preferred (quar.)
$4.50 preferred (quar.)___ ___—

Duke Power Co., common ___.

I'/o preferred (quar.)__. v

Dun & Bradstreet, Inc., 4Vi>% pfd. (quar.)
Dunhill International Inc. (quar.) .

Per

Share

,4 50c
62'/2c

$1.12 »/a
$1.13
30c

.• 25c

$1.37»/2
25c

93%C

15c
25c

40c

$1.25
50c

$1.12
$1.13

$1
25c

20c

$1.31 y4
$1.50

$10c
40c

93%c
40c

25c

30c

25c

50c

$50c
80c

$1.25

$2

$1.75

$1.75

$1.75
50c

$1.25

$1.25
10c

4%
25c

$1.12%
$1.12 y2
$1.12 >/2

$1.75
75c

$1

25c

50c

30c
20c

25c

50c

$1.12%
25c

93Hie
5UC

20c

20C

50c

$25c
$50c
125c

37 '/2c
87 %C

$1
12 %c
50c

50c

25c

$1

25c

$1

92'/2 c
50c

15c
5c

12 Viz c

$1.75

$1.75

$1

$5
40c

12 VbC
25c

lc

50c

50c

25c

35c

75c

75c

25c

15c

125c
25c

62 %C
50c

When Holders
Payable of Rec.

6- 1

3-15

4- 1

4- 1

3-31

4- 1

4- 1

3-15

4- 1

3-31

3-14

4- 1

4- 1

4- 1

4- 1

7- 1

3-28

3-15

3-22

4-15

3-31

4- 1

3-21

3-15

4- 1

3-31

3.-24

4- 1

3-15

5-16

4- 1

3-31

3-31

4-1
7-1
9-30
4-11
4- 1

7- 1

5-16

3-31

4-20

4- 1

7-

10-

4-

4-

4-

1

1

1

1

1

3-18

3-18

3-18

3-18

3-25
4- 1

4- I

4-15

3-18

4-15

3-15

3-15

3-15

4- 1

3-31

3-31

3-31

3-31

4- 6

4- 6

3-29

4- 1

4- 1

3-12

3-21
4- 1

3-31

3-31

3-23

3-21
4- 1

4- 1

4- 1

7- 1

3-15

3-15
3-15

3-31

3-15

3-15

3-15

4- 1

4- 1

3-21

9- 1
2-1-50
'

3-28

3-15

3-15

3-25

4- 1

3-25

5-16

2-28

3-11

3-11

3-15

3-11*

3-11°

2-25*

3-15*

3-10

3- 4

3-19

3-19

3-15

3-15

6-15

3- 7

3- 1
3-10

3-23

3-17

3-15

3-10"

3- 1

3-21

3-10

3-14

3-18*

2-18

4-15

3-14

3-17

3-15

3-18

6-17

9-16

3-17

3-17

6-16

5-6
3-15
4- 5
3-15

6-15

9-15

3- 4

3-

3-

3-

3-

3-

3-

3-10

3-19
3-19

4- 5

3- 7

4-5
3- 5

3-1
3- 1

3-21

3-15
3-15

3-15
3-10

3-15

3-15

3-15
3-19

3-19

3- 1

2-28
3-15

3-10

3-10
3- 9

3-10
3-20

3-20

4- 1

7- 1

3-9

3-9
3- 3

3-10

3- 1

3- 1

3- 7

3-18

3-18

3- 2

8- 91
-6-50

3-12

2-28

2-25
3-10

3-10

3- 9

25c 3-31 3-17

$35c 4- 1 3-10

$25c 4-15 3-29
$35c 4-15 3-29
$50c 4-15 3-15

$37 Vizc 3-15 2-15

$25c 5- 2 4- 1

$25c 4- 1 3- 1

$15c 4- 1 3-4
$15c 4- 1 3- 4

$$1.75 4-15 3-15
$50c 4- 1 3- 1

$ 25c 4- 1 3-10

$1.25 3-21 2-28
$2.75 3-21 2-28
25c 3-29 ?-18

25c 4-15 4- 1

81 '/4c 4-15 4- 1

$1 4-15 4- 1

$1.75 4-1 3-21
4- 1 3- 5

50c 4- 1 3-22
50c 3-15 3- 1

933/4c 3-15 3- 1

25c 4- 1 3-15

$2.50 3-14 2-28
87 Vic 4-25' 4- 8

$1.1-2 Viz 4-25 4- 8
5
75c 4-1 '3-15

$1.75 4- 1 3-15

$ 1.12 Mz 4- 1 3-18

25c 3-29 3-22

. .♦ Per When Holders
Name of Company , , Share Payable of Reo.

Dunn Steel Products Co. (quar.) — * 10c • 3-25 3-15
Duquesne Light, 5% 1st pld. (quar.) $1.25 4-15 3-15
Durez Plastics & Chemical (quar.) 20c 3-15 2-23
Duval Texas Sulphur Co i 25c 3-31 3-10

Eagle Oil & Refining — 5c 3-21 3-10
Eastern Gas & Fuel Associates—

4Vz'/o prior preference (quar.) $1.12% 4- 1 3-15
6 '/o preferred (accum.) $1.50 4- 1 3-15

Eastern Massachusetts Ry.—
C% preferred A (quar.) $1.50 3-15 3- 1
6% preferred A (quar.) $1.50 6-15 6- 1
6% preferred A (quar.) $1.50 9-15 9- 1
6% preferred A (quar.) $1.50 12-15 12- 1
6% preferred B . (accum.) $1.50 5- 2 4-15
6% preferred B (accum.) $1.50 8- 1 7-15
6% preferred B (accum.) $1.50 li- 1 10-14

Eastern Racing Association, Inc.—
Common (quar.) 15c 4- 1 ' 3-18
$1 preferred (quar.) . 25c 4- 1 3-18

Eastern States Corp. (Maryland)—
$7 preferred A (accum.) $1.75 4- 1 3-4
$6 preferred B (accum.) $1.50 4- 1 3-4

Eastman Kodak Co., common (irreg.)_ 40c 4-1 3-5
6%. preferred (quar.) $1.50 4- 1 3-5

Easy Washing Machine Co,, Ltd $25c 4- 1 3-15
Economic Investment Trust, Ltd |$1.20 4- 1 3-15
Eddy Paper Corp. (irreg.) ____: $1 3-31 3-15
Eddy Paper Co., Ltd., class A (quar.) +25c 3-15 2-15
Edgewater Steel (monthly).— 21c '3-25 * 3-15
Edison Bros. Stores, Inc., com. (reduced) 30c 3-12 2-28

4Va'/o partic. preferred (quar.) $1.06% 4- 1 3-19
Edison (Thomas A.), Inc., class A 25c 3-10 3- 4
6%% preferred (quar.) $1.62Viz 3-15 3- 4

El Dorado Oil Works 35c 3-14 2-2C
El Paso Electric (Texas), common (quar.)__ 40c 3-15 2-24
$4.50 preferred (quar.)_ $1.12% 4- 1 3-11

El Paso Natural Gas, com. (increased) 90c 3-31 3-14
Stock dividend 200% 4- 4

Electric Auto-Lite Co 75c 4- 1 3-14
Electric Boat Co., $2 preferred (quar.) 50c 4-11 3-25
Electric Controller & Mfg. Co $1.25 4- 1 3-18
Electric Power & Light, $7 pfd. (accum.) _ $1.75 4- 1 3-10

$6 preferred (accum.) $1.50 4- 1 3-10
Elcctricai Products Corp. (Calif.) (quar.) 25c 4- 1 3-12
Electro Refractories & Alloys Corp.—
Common (quar.) 17y2c 4- 1 3-15
5'/o preferred (s-a) ._ $1.25 4- 1 3-15

Electrolux Corp. 40c 3-17 2-21
Elgin National Watch (quar.) 15c 3-21 3- 3
Elliott Company, common (quar.)_ 25c 3-31 3-14

5% preferred (quar.) 62%c 4- 1 3-14
5y2'/v preferred (quar.) ^ 683/4c 4- 1 3-14

Ely & Walker Dry Goods Co.
8% preferred (quar.) 50c 4- 1 3-15

Emerson Electric Mfg. Co., common (quar.) 25c 3-31 3-15
I'/o preferred (quar.) $1.75 4- 1 3-15

Empire District Electric Co., com. (quar.)_ 28c % 3-15 3- 1
Erie Coach Co. (quar.)___ 25c 3-15 3- 1
Erie Railroad Co.

. _

$5 preferred A (quar.) $1.25 6- 1 -5-13
$5 preferred A (quar.) : $1.25 9- 1 8-15
$5 preferred A (quar.) " $1.25 12- 1 11-15

Ero Manufacturing Co. (quar.) 12%c 3-15 3- 4
Erwin Cotton Mills Co. (N. C.) (irreg.) 25c 4- 1 3-21
European & North American Ry. (s-a) $2.50 4- 4 3-9
Eversharp, Inc., 5% preferred (quar.) 25c 4- 1 3-19
Ewa Plantation Co 10c 3-15 3- 5
Ex-Cell-O Corporation 65c 4- 1 3-10
.Exolon Company (quar.) 25c 3-14 3- 4
Fabricon Products, Inc 30c 3-15 2-28
Fairmont Railway Motors .— $5 3-15 3- 4
Famous Players Canadian Corp., Ltd. (quar.) i25c 3-26 3-11
Fanny Fanner Candy Shops (quar.) i_ 37'/2c 3-31 3-15
Farmers & Traders Life Insurance Co.

Quarterly $2.50 4- 1 3-16
Quarterly :— 50c 5- 1 4-20
Quarterly 50c 8- 1 7-20
Quarterly 50c 11- 1 10-20

Farrell-Birmingham (irreg.) 25c 3-25 3- 7
Fashion Frocks (quar.}_ 15c 3-31 3-15
Faultless Rubber Co. I 50c 4- 1 3-15
Fear (Fred) & Company (quar.) 50c 3-15 3- 4
Federal Bake Shops Inc. (quar.) 15c 3-31 3-10
Federal Fire Insurance Co. of Canada (s-a)
Semi-annual ____• f$l 8-16 8-11

Federal Mining & Smelting $1 3-22 3- 9
Federal Screw Works (quar.) 25c 3-15 3- 2
Federated Department Stores, Inc.—
•' Common (quar.) 50c 4-29 4-19
4Va'/o convertible preferred (quar.) $1.06yt _ 4-29 4-19

Federated Publications (quar.) 75c 4- 1 3-15
Felt & Tarrant Mfg. Co. (quar.) 35c 3-24 3-14
Feltman & Curme Shoe Stores Co.—

5% preferred . (quar.) i 62M>c 4-1 3-1
Ferro Enamel Corp.. (quar.)_. 35c 3-25 3-10
Ferry Cap & Set Screw ; 30c 3-15 3- 5
Fibre Products of Canada, Ltd J20c 3-22 3- 1
Fidelity & Deposit Co. (Maryland) stk. div. 25% 3-31" 3- 3
Fidelity Fund, Inc 20c 3-25 3-11
Extra :___ 5c 3-25 3-11

Fiduciary Trust Co. of New York (quar.)__ -30c 3-18 3- 8
Field (Marshall) & Company—
4y4% preferred (quar.)__^ $1.06y4 3-31 3-15

Field & Stream Publishing Co. (quar.)__. 20c 3-15 3- 7
Finance Co. of America at Baltimore-
Class A $2.50 3-15 3- 4
Class B

: $2.50 3-15 3- 4
Financial Industrial Fund : 2Vic 3-15 2-28
First Guardian Securities Corp.— v '

5 '/o convertible preferred (quar.) 31 V4c 4- 1 3-31
First National Stores, Inc. (quar.) 75c 3-30 3- 1
Special 50c 3-30 3- 1

Fitzsimmons Stores. Ltd. 6% 1st pfd. (quar.) $1.50 7- 1 5-20
6% 1st preferred (quar.) SI.50 9- 1 8-20
6% 1st preferred (quar.) $1.50 12- 1 11-20
Class A (quar.) a 20c 3-20 2-20
Class B (quar.) 20c 3-20 2-20

Flinlkote Company
$4 prefeired (quar.) $1 3-15 3- 1

Florida Power Corp. (quar.) 25c 3-20 3- 5
Florsheim Shoe Co., class A 25c 4- 1 3-14
Class B 12Vic 4- 1 3-14

Follansbee Steel Corp 75c 3-31 3-18
Food Fair Stores Inc., common (quar.) 10c 3-15 3- 1
$2.50 preferred (quar.) 62'/ic 3-15 3- 1

Food Machinery & Chemical—
3V'4% preferred (quar.) 81*/4c 3-15 3- 1

Foote-Burt Co. (reduced) 15c 3-15 3- 4
Foote Mineral Co. (stock dividend)

, 100%? 4-15 4- 1
Foothills Oil & Gas Co., Ltd • tl2Vic 4- 1 3-18
Forbes « Wallace, Inc., $3 class A (quar.)_ 75c 4- 1 3-24
Foremost Dairies, Inc., common (quar.) 20c 4- 1 3-10
6% preferred (quar.) 75c 4- 1 3-10

Fort Wayne Corrugated Paper 25c 3-15 3- 1
Fort Worth Transit. 15c 4- 1 3-15
Foster & Kleiser Co., class A pfd. (quar.)__ 37Vic - 4- 1 3-15
Foster-Wheeler Corp., common , 25c 4- 1 3-15
6% prior preferred (quar.) 37y2c 4- 1 3-15
6% prior preferred (quar.) 37y2c 7- 1 6-15
6% prior preferred (quarv. 37y2c 10- 1 9-15

Fostoria Pressed Steel (quar.) 25c 3-30 3-21
Foundation Co. of Canada, Ltd.____ :___ J35c 4-21 3-31
Extra u.--,

, +50c 4-21 3-31
Four-Twelve West Sixth Co $15 4-15 3-31
Frankfort Kentucky Natural Gas—
Reduced quarterly ;__ $1 3-15 3- 1

Franklin Process Co.____ : 75c 4- 1 3-15
Fraser Companies, Ltd.. common (quar.)__ t50c 4-25 3-31

43/4% preferred (initial) J$1.33 4- 1 3-10

Name of Company
Frocdtert Grain & Malting—

Common (increased quarterly)
$2.20 preferred (quar.) ;

Frontier Industries (quar.)
Fuller (George A.) Co. (quar.)
Fundamental Investors (irreg.)
Gair (Robert) Company, common (quar.)__

6% preferred (quar.)
6% preferred (quar.) __T
6% preferred (quar.) ___/
6% preferred (quar.)

Galveston-Houston Co. tquar.)___
Garfinckel (Julius) & Co., Inc.—
Common (guar.)
5 (a '/v preferred (quar.)_
4V2% preferred iquar.)

Garrett Corporation
Gatineau Power Co., common (quar.)

5% preferred (quar.)
5Viz% preferred (quar,)______!

Gemmer Mfg. Co., class A (quar.)
General American Investors; common

$4.50 preferred iquar.)
General American Transportation Corp.—
Common (quar.)
$4.25 preferred series A (quar.)

General Box Co. (quar.)
General Builders Supply, common (reduced)

5% convertible preferred (quar.)
General Cable Corp., common..

4% 1st preferred (quar.) :__ I
4% conv. 2nd pfd. (quar.) ;

General Candy Corp. (quar.)______
General Cigar Co., common-;
General Controls Co., common (quar. )____:_

6% preferred (quar.)
General Electric Co.__
General Finance Corp.—

5% preferred A (s-a) ;
4% convertible preferred C (s-a)

General Fircproofing Co., 7% pfd. (quar.)
5% preferred (quar.)____:_

General Instrument Corp. (reduced)
General Manifold & Printing (quar.)
General Mills, Inc., 5% pfd. iquar.) _______
General Motors Corp., $3.75 pfd. iquar.)__
% preferred (quar.)

General Paint Corp. $1 pfd. (quar.) ____

$1 conv. 2nd pfd. (quar.).
General Portland Cement Co.______'_____
General . Precision Equipment—
General Products Mfg. Corp., Ltd.

Class A

Class B

5% preferred (s-a)
General Railway Signal Co., common

6% preferred (quar.)
General Realty & Utilities Corp. (s-a)
General Refractories Co. iquar.)
General Steel Castings, $6 pfd. (accum.)
General Telephone Corp. iquar.)
General Time Instruments Corp.—

Common iquar.)
4'/4% preferred iquar.) •

General Tire & Rubber, 3V'4% pfd. (quar.)_
33/4% prefeired iquar.)
4>/4% preferred (quar,)__. —

Georgia Power Co., $5 pfd. iquar.)________
$6 preferred (quar.) A

Gerber Products Co., 4 Viz % pfd. (quar.)___
Gibson Refrigerator Co. (ouar.)
Gillette Safety Razor Co., $5 pfd. (quar.)__
Girdler Corporation (increased)
Gleaner Harvester (quar.)
Extra ,z

Glen Alden Coal Co '

Glens Falls Iinsurance Co. (quar.)
Glen-Gerry Shale Brick Corp.—
Increased quarterly ;

Glidden Company, common (quar.)
4V2 % convertible preferred iquar.)

Globe Knitting Works iquar.)___-
Globe Steel Tubes

Globe-Unioi). Inc. (increased quar.)
Globc-Wcrnicke 7% pfd. (quar.) j.
Goebel Brewing (increased quar.)
Extra

Gold & Stock Telegraph (quar.)
Goldblatt Brothers, common (quar.)

$2.50 preferred (quar.) I
Golden Manitou Mines, Ltd. (interim)
Golden State Co., Ltd., common (quar.)

4% preferred tquar.)
Goodrich iB. F.)- Company, common

$5 preferred <quar.)_
Goodyear Tire & Rubber Co., com. (quar.)_

$5 convertible preferred (quar.)
Goodyear Tire & Rubber Co. of Canada, Ltd.
Gorham Mfg. Co. (irreg.)
Gordon Mackay Stores, Ltd., class A (quar.)

Class B

Gorton-Pew Fisheries (quar.)
Grafton & Company, Ltd. class A (quar.)__
Grand Rapids Varnish Corp
Grant (W. T.) Co., common (quar.)

3:!4 % preferred (quar.)
Great American Indemnity Co. (N. Y.)—
Quarterly « ;

Great Britain & Canada Investment Corp.—
$5 preferred 1 accum.)

Great Lakes Industries, Inc. (quar.)_ :
Great Lakes Paper Co., Ltd., common

Class A preferred (quar.) ;
Class B preferred iquar.)

Great Northern Railway Co. (irreg.)
Great West Felt Co., Ltd., com
Common
50c conv. pref. (quar.)

Great West Life Assurance Co. (increased)-
Great Western Sugar Co., common iquar.)_

7% preferred (quar.)_
Green 1D..1 Company
Greenfield Tap & Die Corp. (quar.)
Greening (B.) Wire Co., Ltd
Greyhound Corp., common (quar.)

4V2% preferred (quar.)
Griesedieck-Western Brewery Co.—

New common (initial)
5% convertible preferred (quar.)

Grinnell Corp.
Grucn Watch Co. (quar.)
Grumman Aircraft & Engineering
Guantanamo Sugar Co., $5 preferred (quar.)
Guaranty Trust Co. iquar.)
Gulf, Mobile & Ohio RR.

$5 preferred
$5 preferred

Gulf Oil Corporation
Gulf Power Co., $6 preferred (quar.)____
Gulf states Utilities Co.. common (quar.)

C.4.40 preferred (quar.)____

Gypsum Lime & Alabastine of Canada, Ltd.
Quarterly :_______ ___

Quarterly
Quarterly

Haliburton Oil Well Cementing (quar.)
Hall (W. F.) Printing Co. (quar.)
Haloid Cnnpany, common (quar.

4% preferred (quar.)
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Name of Company
Hamilton Bridge Co., Ltd. (quar.).
Extra :

Hamilton
Hamilton

Cotton Co., Ltd. <

Manufacturing Co. (quar.)_:
Hamilton Watch Co., common tquar.)
4% convertible preferred (quar.)

Hammermill Paper Co., 4Vi % pfd. (quar.)_
47* % preferred -(quar.)

Hanna (M. A.) Company
Hanson-Van Winkle Munning Co.
Harbison-Walker Refractories

6 % prefened (quar.)
Harding Carpets, Ltd. (quar.) •

Harris-Seybold Co., common
$5 preferred (quar.).

Harrisburg Gas, 47*% preferred (quar.)—
Harrisburg Steel Corp. (quar.)— —

Harshaw Chemka_ Co. (quar.)
Hart Battery Co, Ltd
Hartman Tobacco Co., $4 prior pfd. (quar.)
$3 non-cum. preferred (quar.)

Havana Lithographing
Hazel-Atlas Glass Co. (quar.)
Hazeltine Corp.
Hearst Consolidated Publications, Inc.—
7% preferred A (accum.)

Hecla Mining Co
Heileman (G.) Brewing Co
Hein-Werner Corp. ——

Heinz (H. J.) Company, common (quar.)__
3.65% preferred (quar.)-

Helme (George W.) Co., common——
7% preferred (quar.) _______.—w_——

Hendry (C. J.) Co., 572% preferred (quar.)
Henkel-Olauss, $6 preferred (quar.)
Hercules Motors Corp —

Hercules Powder Co. (increased)
Hershey Creamery Co. (quar.)_—
Hewitt-Robins, Inc. (quar.)
Hibbard Spencer & Bartlett (monthly)
Monthly

Hinde & Dauch Paper Co
Hinde & Dauch Paper Co. of Canada (quar.)
Hines (Edward) Lumber Co. (quar.)—
Hollinger Consolidated Gold Mines, Ltd.—
Quarterly

Hollingsworth & Whitney Co,, com. (irreg.)
$4 preferred (quar.)

Holt (Henry) & Company, common.
$1 non-cum. class A (quar.)

Home Fire & Marine Insurance Co. (quar.)
Homestake Mining Co. (quar.)
Honlulu Gas Co., Ltd. (quar.)
Honolulu Oil Corp. (irreg.}
Hooker Electrochemical Co.,
$4.25 preferred (quar.)
$4.50 conv. preferred A (quar.)

Hoover Ball & Bearing Co. (reduced)
Hoover Company, common (quar.)__
4%% preferred (quar.)

Horder's, Inc. (quar.)
Horner (F. W.) Ltd., class A (quar.) ._

Hoskins Manufacturing Co
Hotel Gibson, 6% preferred (quar.)__
Houdaille-Hershey Corp.—
$2.25 conv. preferred (quar.)

Howe Sound Co. (quar.) .

Howell Electric Motors (quar.)
Hubbell (Harvey), Inc. (quar.)
Hudson Bay Mining & Smelting. Ltd
Humphreys Mfg. Co., common (quar.)
6% preferred (quar.)

Huron & Erie Mortgage Corp. (quar.)
Ideal Cement Co. (quar.)
Illinois Commercial Telephone Co. (Madison,
Wis.), $4.75 preferred (quar.)

Imperial Paper & Color Corp. (s-a)
Imperial Tobacco Co. of Canada, Ltd.—
Common (interim)
Final 1

6% preferred (s-a)
Imperial Tobacco Co. (Great Britain &

Ireland), American dep. receipts (final)
Income Leasehold (St. Louis) (quar.)
Incorporated Investors
Indianapolis Bond & Share Corp
Indianapolis Power & Light—
Common (increased)
4% preferred (quar.)
5% preferred (quar.)

Indianapolis Water
472% preferred B (quar.)
5 % preferred A (quar.)

Industrial Acceptance Corp., Ltd., common.
5% preferred (quar.)
414% preferied (quar.)

Industrial Stamping & Mfg. (quar.)
Inland Investors, Inc. (interim)
Inspiration Consolidated Copper
Institutional Shares, Ltd.—
Bank Group Shares (s-a)—

Inter-City Baking. Ltd. (quar.)_ ——

International Bronze Powders, Ltd.—
6% participating preferred (quar.) ._

International Cellucotton Products
International Elevating Co. (resumed)
International Harvester, common (quar.)_
International Metal Industries, Ltd.—
Class A (quar.)__:
4>/2% preferred (quar.)

International Minerals & Chemicals Corp.—
Common (quar.)
4% preferred (quar.) _—

International Nickel Co. of Canada, Ltd
International Paper Co., com. (quar.) ,_

$4 preferred (quar.)
International Products (quar.)
International Salt Co

International,. Shoe Co

International Silver Co. 7% pfd. (quar.)
Interstate Department Store? (quar.)
Interstate Hosiery Mills (quar.)
Interstate Power Co

Inter-Ocean Securities 47c pfd. (s-a)
Intertype Corp.
Investment Co. of America (quar.)
Investment Foundation, Ltd.—
6% conv. preferred (quar.)

Investors Royalty Co., Inc. (s-a) —

Extra

Investors Selective Fund, Inc.-
Investors Stock Fund, Inc.__
Participating preferred ! (quar.)
Participating

Participating preferred (quar.) _

Participating
Iowa Electric Light & Power—
6% preferred (accum.)
6V2 % preferred (accum.)
7% preferred (accum.)

Iowa Power & Light Co., 3.30% pfd. (quar.)
Iowa Public Service Co., com. (quar.)__
t 3.75% preferred (quar.)
Iron Fireman Mfg. Co. -(quar.)

- Quarterly
Quarterly

_.

Irving Trust Co. (N. Y.) (quar.)__
Irving (John) Shoe Corp., 67* pfd. (quar.)—

Per * When Holden
Share Payable of Rec.

. $127ac 4- 1 3-15
. $1272c 4- 1 3-15

$2272c 6- 1 5-10

25c 3-31 3-21

25c 3-15 2-24

$1 3-15 2-24
. $ 1.12 72 4- 1 3-11

$1,06 7* 4- 1 3-11

40c 3-12 3- 3
25c ' 3-31 3-15

$1.50 4-20 4- 6

$20c 4- 1 3-15
35C 3-31 3-18

$1.25 4- 1 3-18

$1.12 72 4-14 3-31

40c 3-24 3-10
40C 3-15 3-1

$10c 3-31 3- 3

$1 3-15 3- 4

75c 4- 1 3-21
10c 3-31 2-28
30c 4- 1 3-11*
25c 3-15 3- 1

433/*c 3-15 3- 1
25c 3-24 3-10

50c 3-15 2-23
15c 3-24 3- 4

45c 4- 1 3-14

917*c 4- 1 3-14
40c 4- 1 3- 5

43%c 4- 1 3- 5
34%c 3-15 2-28
$1.50 4- 1 3-21

25c 4- 1 3-18

45c 3-25 3- 9
50c 3-31 3-21
25c 3-15 2-17
25c 3-25 3-15
25c 4-29 4-19

50c 3-31 3- 1

$25c 4- 1 2-28
50C 4-15 3-30

$6c 3-31 3- 3
6272c 3-12 2-25

$1 4- 1 3-18
1272c 3-31 ' 3-21
25c 6-1 5-20
50c 3-15 3- 4
50c 3-18 3- 8
25c 3-21 3-12

$1.50 3-15 2-23

$1,067* 3-29 3- 2
$1.12 72 3-29 3- 2

25c 4- 1 3-22
25c 3-21 3- 8

$1.12 72 3-30 3-21
30c 5- 2 4-15

$1272c 4- 1 3- 1
30c 3-21 3- 4

$1.50 4-1 3-19

56 7* c 4- 1 3-18
50c 3-15 3- 5
25c 4-11 3-25
50c 3-21 3-10

t$l 3-14 2-11
30c 3-31 3-19

$1.50 3-31 3-19

t$1.25 4-1 3-15
50c 3-31 3-12

$1.18% 4- 1 3-15
30c 4- 1 3-21

tlOc 3-31 3- 1
•t20c 3-31 3- 1
13% 3-31 3- 1

18 72 % 3-31 2-24
25c 3-31 3-22
25c 4-29 3-30
15c 3-19 3-10

40c 4-15 4- 4

$1 4- 1 3-21

$1.25 4- 1 3-21

$1,06 7* 4- 1 3-10
$1.25 4- 1 3-10

t3772c 3-31 3- 1
t$1.25 3-31 3- 1

t$1.06 7* 3-31 3- 1
27s»c 4-1 3-15
20c 3-31 3-18
50c .3-22 3- 7

2 72c 3-31 2-28
+ 75c 3-31 3-15

J3772c 4-15 3-14
3772c 4- 1 3-22
50c 3-15 3-1
35c 4-15 3-15

#
J40c 4- 1 3- 7

$$1.12 72 ■ 4- 1 3-7

50c 3-30 3-18
$1 3-30 3-18

t40c 3-21 2-21
$1 3-29 2-23
$1 3-29 2-23
25c 3-21 3- 2
75c 4- 1 3-15*
75c 4- 1 3-15

43%c 4- 1 3-10
50c 4-15 3-24
50c 3-15 3- 1
15c 3-25 3-15*
50c 4- 1 3-14
40c 3-15 3- 1
25c 4- 1 3-15

t75c 4-15 3-15
2c 3-21 3- 1
2c 3-21 3- 1

8c 3-21 2-28

3772C 5- 1 4-18
25c 5- 1 4-18

37 72c 8- 1 7-19
25c 8- 1 7-19

$1.50 4- 1 3-15
$1.6272 4- 1 3-15
- $1.75 4- 1 3-15

8272C 4- 1 3-15

25c 3-15 2-28
93%c 3-15 2-28

30c 6- 1 5-10

30c 9- 1 8-10
30c 12* 1 11-10

20c „ 4- 1 3- 7

3772C ■ 3*15 '< "■ 2-28

rer
Name of Company Share

Jamaica'Public Service, Ltd., com. (quar.)__ J25c
77e preferred A (quar.) xt$1.75
77c preferred B (quar.) xl%%
5 7c preferred C (quar.) xl%%
57c preferred D (quar.),—__ xl%%

Jamaica Water Supply, $5 A pfd. (quar.)__ $1.25
$5 preferred B (initial quar.) $1.25

Jamestown Telephone Corp.—
_57c preferred A (quar.) $1.25
6 7c 1st preferred (quar.) $1.50

Jefferson Lake Sulphur Co., com. (quar.)__ 10c
Jewel Tea Co., com. (quar.) 60c
3%% preferred (quar.) 9334c

Jones & Laughlin Steel Corp., common 65c
5% preferred A (quar.) $1.25

Joslyn Mfg. &- Supply . 75c
Justrite Mfg. Co 2c
Kalamazoo Vegetable Parchment Co. (quar.) 15c
Kelley Island Lime & Transportation Co 25c
Kansas City Southern Ry., common $1

47c preferred (quar.) $1
Kansas Gas & Electric, common 45c

$6 preferred (quar.) . $1.50
7% preferred (quar.) $1.75

Katz Drug Co., common (quar.) 12'/2c
$4.50 preferred (quar.)_ _ $1.12 72

Kawneer Company r__. • • 25c
Kayser (Julius) & Co. (quar.)——. 25c
Kearney & Trecker Corp._i 20c

Kelsey-Hayes-Wheel, class A (quar.) 3772c
Class B (quar.)—'————_ 21VaC

Kelvinator Co. of Canada, Ltd.,,_ t50c
Kendall Company, $4.50 pfd. (quar.) — $1.12 72
Kennecott Copper Corp. 25c
Special

_ 50c
Kentucky Utilities Co., common— 20c
Kerite Company —— 75c
Key Company (resumed)-- —-—25c
Keyes Fibre Co., 6% prior preferred (quar.) $1.50
Keystone Custodian Fund Series B-4 30c
Series S-l — — 68c

Keystone Portland Cement Co.—

$7 preferred (accum.)—— $1.75
Keystone Steel & Wire Co. (quar.) s 25c
Kidde (Walter) & Company - 25c
Kimberly-Clark Corp., common (quar.) 35c

, 472% preferred (quar.) —— $1.12V2
4% 2nd preferred (quar.) — V $1

King-Seeley Corp., 5% conv. pfd. (qunr.) 25o
Kingsport Press, Inc. (quar.) 20c
Kinney Coastal Oil_,_u_________ _ 4c
Kinney (G. R.) Co., common (quar.) 25c
Kinney Mfg. Co., $6 non-cum. pfd. (quar.)., $1.50
Kirkland Lake Gold Mining Co., Ltd. (s-a) J2c
Kirsch. Company, $1.50 preferred (quar.)_ 37V2c
Knudsen Creamery Co. (quar.) 10c
Koppers Co., Inc., common- 50c

4% preferred (quar.) I $1
Kress (S. H.) & Company (quar.) 50c
Kroehler Mfg. Co., 472% pfd. A (quar.) $1.1272

4V2 % preferred A (quar.) $1.12%
4 y2 Vo preferred A (quar.) $1.12%
4y2 7<> preferred A (quar.) $1.12y2

Kroger Company, 6% 1st preferred (quar.) $1.50
Labatt (John), Ltd. — f25c
Laclede Gas Light Co. 5c-
Laclede Steel Co. 50c
La France Industries 15c
Lake Shore Mines, Ltd. (quar.) Ji8c
Lamson & Sessions Co., common 30c
$2.50 preferred (quar.) 62'/2c

Lamston (M. H.), Inc.
$6 preferred (s-a) $3

Lane-Wells Co. (quar.) 40c
Lanett Bleachery & Dye Works $1
Lang (John A.) Company (quar.) 25c
Lawrence Portland Cement Co.—
New common (initial quar.) 25c

Lawson & Jones, Ltd., class A (initial), J50c
Lehigh Valley Coal Corp.—
50c non-cum. 2nd preferred 50c
$3 non-cum. 1st preferred $3
6% non-cum. convertible preferred $3

Lehigh & Wilkes-Barre Corp. (quar.) . $2
Leslie Salt Co. (quar.)——, 40c
Liberty Fabrics of N. Y., Inc. (quar.) l__ 1272c
Liggett & Myers Tobacco Co.

7% preferred (quar.) $1.75
Lily-Tulip Cup Corp 50c
Lincoln Building Corp. (irreg.) 50c
Lincoln National Life Insurance (quar.) 30c
Quarterly — .

_______ ■ 30c
Quarterly 30c

Lincoln Petroleum Co. 10c
Lincoln Service Corp., common (quar.) 37'/2c
6% partic. preferred (quar.) 37%c
7% prior preferred (quar.)_,_ 8772c

Lindsay Light & Chemical Co.—
7 7c preferred (quar.)__ ____ . 17 72c

Lipe Rollway Corp., $1 conv. pfd. (quar.)__ 25c
Class A

— 1272c
Lipton (Thomas J.), Inc., 6% pfd. (quar.)_ 3772c
Locke Steel Chain Co. (quar.) 40c"
Extra r. 20c

Loew's, Inc. (quar.) 37 72c
Loew's (Marcus) Theatres, Ltd t$i„
Lock Joint Pipe Co.
Common (monthly) $1
87» preferred (quar.) $2
87o preferred (quar.) $2
8 7o preferred (quar.) $2
87© preferred (quar.) $2

London Canadian Investment Corp.—
5 7© preferred (accum.) i$5

Lone Star Cement Corp. (quar.) 8772c
Longhorn Portland Cement Co.—
New $2.50 par (initial) 35c

Lorain Coal & Dock—
5% convertible preferred (quar.) 6272c

Lorillard (P.) Company, common (interim) 25c
770 preferred (quar.) $1.75

Los Angeles Biltmore Hotel (quar.) 50c
Extra

25c
Los Angeles Investment Co. (quar.) $2
Extra

50c
Los Angeles Transit Lines (quar.) 1272c
Louisana Land & Exploration (quar.) 25c
Extra

15c
Lowenstein (M.) & Sons—
47*70 preferred A (quar.) $1.07

Lowney (W.) Company, Ltd. (quar.) f25c
Ludlow Mfg. & Sales Co 65c
Lunkenheimer Company (irreg.) 25c
Lyon Metal Products common (quar.) 15c
Macfadden Publications, Inc., common ■_ 25c
$1.50 participating preferred 25c

Mackinnon Structural Steel Co;. Ltd.— J '

5% preferred (quar.) 1$1.25
570 preferred (quar.) t$1.25

Macmillian (H. R.) Export Co., Ltd.—
Class A iquar.) tl272c
Class B (quar.) —j-, $12720'

Macy (R. H.) & Co. (quar.)— 50c
Magma Copper Co 25c
Magor Car Corp. (quar.) 25c
Mailman Corporation, Ltd $25c
Maine Central RR., 6% pfd. (quar.) $1.50
Maltine Company—

, ,

47*% conv. preferred (quar.)— ' $1,067*

When Holden
Payable of Rec.

4-

4-

4-

;:4-4s
4-

3-31
3-31

4- 1
4- 1

3-29

3-21

5- 2

4-5
4- 1
3-15
3-15
3-12

3-21

3-15

4-15

3-31

4- 1

4- 1

3-15
4- 1

3-31
3-15

3-15

4-1
4- 1

3-21

4- 1

3-31

3-31
3-15

3-15

3-25

3-15
3-15

3-15
3-13
4- 1

4- 1

4- 1

4- 1

4- 1

3-31
3-12
3-25

3-15

5-2
4- 1

3-14
4- 1

4-1
■ 6-1
3-29
6-28
9-27
12-28
4- 1

4- 1

4- 2

4- 1

3-14
3-15

3-15
4- 1

5- 2

3-15
3-15
4- 1

3-25
4- 1

3-28

3-28

3-28

3-22

3-15

3-15

4- 1

3-15
3-15

5- 1

8- 1
11- 1

4- 1
3-12
3-12
3-12

3-14
3-31
3-31
4- 1

4- 1
4- 1

3-31
3-31

3-31
4- 1
7- 1
10- 1

1-2-50

3-12

3-21

3-15

4-1
4- 1

4- 1

3-21
3-21

3-15
3-15
3-29

3-15
3-15

4-1
4-14
3-15
3-15
3-15
4- 1

4- 1

3-15
6-15

3-31
3-31

4- 1

3-15

3-31
4- 1

4- 1

r. 'i 1 »

4-15

2-28
2-28
2-28

7 2-28
'■> 2-28

3-15

3-15

3-15
3-15
3-14

3- 1

4-18
2-18
3- 4

3-1
3- 4

3- 2

3-12

2-28

3-31

3-10

3-11
3-11

2-28

3-15

3-12
3- 1
3- 1

3-15 ,

3-15

3- 5

3-18

3- 1

3- 1
2-23

3- 1
3-10

3-25

2-28

2-28

3- 4

2-28
3-14

3-11

3-11

3-11

3-15
3- 4
2-23

3-10
3- 1

3-31

3-22

3- 4

3-18

3-18

5-10

8-23
G-22

9-21

12-21
: 3-15

3-15

3-18

3-17
2-25

2-15
3- 5

3-21

4-30

2-23
2-25

3-10

3-10

3-15

3-14

3-14
: 3-14

2-28
2-23

3- 1

3-10

3- 1

3- 1

4-23

7-23

10-24

3- 9

2-28
2-28

2-28

3- 7

3-15

3-15
3-18

3-15

3-15

3-10

3-10

3-21
3-22

6-21

9-21
12-23

2-11

3-11

3- 5

3-20
3- 9

3- 9
3- 4
3- 4

3- 1

3- 1

3-15
3- 4*

3- 4*

3-10
3-15
3- 4

3-5
3- 1

3-18

3-18

2-28.
5-31

3-10

3-10

3r 7

2- 9

3-15
3-15

-.3-25

4-1

Per
, Name of Company ' Share

Mangel Stores Corp. (quar.) 25c
Manitoba Sugar, 670 preferred (accum.) $$3
670- preferred (accum.) $$3

Mapes Consolidated Mfg. Co. (quar.)__, 60c
Marathon Corp., 570 preferred (quar.) 7 $1.25
Marchant Calculating Machine Co. iquar.)_ 50c
Marconi International Marine Communica¬
tions Co., Ltd., ordinary (final)- a5%

Maritime Telegraph & Telephone Co., Ltd.
Common

_ J20c
1% preferred (quar.) $177ac

Market Basket, Inc., common (quar.) 20c
$1 preferred A (quar.)———— 25c

Marlin-Rockwell Corp. L ^ $1
Marsh (M.) & Son 40c
Marshall Field & Co. (see Field Marshall)
Martin-Parry Corp. (increased quar.i__ 25c
Extra

ioc
Marven's, Ltd., 5% preferred (quar.)_„ $$1.25
Maryland Drydock Co., common (quar.) 317*c
472%' preferred (quar.)_ $1.12y2

Massachusetts Investors Second Fund, Inc.— 6c
Massey-Harris, Ltd., common (quar.) _■ f25c
$1.25 conv. redeemable preferred (s-a)— $627>c

Mastic Asphalt Corp ioc
Mathieson Chemical Corp., common— 50c
"1% preferred (quar.) $1.75

Maytag Company (quar.)___ 25c
McCord Corp., $2.50 pfd. (quar.)- 62 72c
McCrory Stores, common (quar.) 50c

Extra — ^
5oc

$3.50 conv. preferred (quar.) 87c
McDonnell Aircraft, 670 preferred <quar.)_ $1.50
McGraw-Hill Publishing Co., Inc 25c
McKesson & Robbins, common (quar.) 60c

$4 preferred (quar.) • $1
McKinney Mfg. Co 4C
Mercantile Stores Co. (quar.) 25c
Merck & Company, common- (quar.) 75c

$3.50 preferred (quar.) 87 72c
Meredith Publishing Co. (quar.)__— 25c
Mergenthaler Linotype Co 75c
Mersey Paper Co., Ltd., common—.^:. $50c
472% preferred (quar.) —$$1.1272

When Holdert
Payable of Rec.
3-15
4- 1

10- 1

3-15
4- 1

4-10

4- 7

4-15

4-;15
4- 1
4- 1

4- 1

4- 1

Mesta Machine Co
Metal Forming Corp. (quar.)_—
Metal & Thermit Corp., 7% pfd. (quar.)
Metropolitan Building Co. (quar/)
Metropolitan Edison Co.— • - '
3.90% preferred (quar.)
4.35% preferred (quar.)

Metropolitan Paving Brick Co
Miami Bridge Co., common )quar.)___

Extra
Common (quar.) ——

Miami Copper Co.— —„ -

Extra ;

Michaels, Stern & Co., Inc.—
Preferred (quar.)
Preferred (quar.)
Preferred (quar.)

Michigan Associated Telephone—
670 preferred (quar.)—

Michigan Bumper Corp. (quar.)
Mickelberry's Food Products Co., common—

$2.40 preferred (quar.) ;

Micromatic Hone Corp. (resumed)__
Mid-Continent Petroleum Corp. (quar.)
•Midland Oil Corp., $1 conv. pfd. (quar.)
Midland Steel Products Co., common

87o preferred (quar.)
$2 non-cum. preferred .•

Mid-States Equipment Co.— ,

770 convertible preferred (initial quar.)__
Mid-West Refineries, Inc.—

$1.50 conv. preferred (quar.)
Midwest Rubber Reclaiming—

47a% preferred (quar.)—-—
Miller & Hart, Inc.
Common (quar.)
Common (quar.) -

Common (quar.)
$1 prior preferred (quar.)—;
$1 prior preferred (quar.)
$1 prior preferred (quar.) —.

Minneapolis Brewing Co
Minneapolis, St. Paul & Sault Ste. Marie
RR. Co. ;

Minnesota Mining & Mfg, Co., com. (quar.)
$4 preferred (quar.) -

Minnesota & Ontario Paper Co.
Minnesota Valley Canning Co., common B-

570 preferred (quar.)
Mission Appliance Corp. (quar.) ——

Mississippi River Fuel Corp. (increased)
Missouri-Kansas Pipe Line, common (quar.)
Class B (quar.)

Missouri Public Service (increased)
Mitchell (J. S.) Company, Ltd. (increased)-
Mitchell (Robert), Ltd., common———

Special
—

Common
: —

Modern Containers, Ltd., class A (quar.)„
Modine Manufacturing Co. (quar.)
Mohawk Petroleum Corp. (quar.)——„
Extra

——
————

Mohawk Rubber Co.*
Mojud Hosiery Co., Inc., 5% pfd. (quar.)
Molson's Ltd.
Monarch Knitting Co Ltd., common

4 727» preference (quar.)
Monarch Life Insurance Co. (Springfield,
Mass.), (s-a) r_

Monroe Auto Equipment Co.—
5% preferred (quar.)

Monroe Chemical Co., $3.50 pfd. (quar.)__„
Monsanto Chemical Co. •

$3.25 preferred series A (s-a)— —

Montana-Dakota Utilities Co., common
$4.20 preferred (quar.)-—--———

Montgomery Ward & Co., common (quar.) _

Class A (quar.) ^ —

Montreal Locomotive Works, Ltd. <quar.)__
Moore Drop Forging, common (quar.)—
4%% convertible preferred -(quar.)

Moore-McCormack Lines, Inc. (quar.)
Morgan (J. P.) & Co.; Inc. (increased)
Morris Paper Mills, 4%% pfd. (quar.)—-
Morrison Cafeterias Consolidated, Inc.—

77o preferred (quar.)
Motorola, Inc. (quar.)— —

Mueller Brass Co
Mullins Manufacturing Corp. (quar.)
Murphy (G. C.) Co.
- 4%'% preferred (quar.)—^
Murphy Paint Co., Ltd. (quar.)___
Murray Corp. of America, common (quar.)

4 70 preferred (quar.)
Murray Ohio Mfg. Co :___

Muskegon Piston Ring Co.—
Muskogee Company (quar.)—
Mutual Chemical Co. of America—
6% preferred (quar.)
670 preferred (quar.)
6% preferred (quar.)__ _'
670 preferred (quar.)—

Mutual Investment Fund, Inc._ l.
Mutual System. Inc.; 6% preferred (quar.)_
Myers (F. E.) & Bros. Co. (quar.)__

62 72c
15c

$1.75
30c

97V2C
$1.0834

10c

3772c
50c

37 72c
50c

25c

$1.1272
$1.12 72'
$1.1272

$1.50
15c

15c

60c

10c

75c

25c

50c

$>

50c

4-

4-

4-

4-

4-

3-25
3-15

3-15

3-15
3-31

3-31

3-15
3-30

3-31

3-31
4- 1

4- 1

3-14

3-15

4-15
4- 1

3-15
4- 1
4- 1

3-31
3-25
4- 1

4- 1

4- 1

3-21
>3-31
4- 1

4-1
4- I

3-31

3-31
3-31

6-30

3-31
3-31

5-31

8-31

11-30

4- 1

4-15

3-12
4- 1

3-18
3-15

3-15
a. 1

1

*- 1

57*c 4- 1

3772c 3-15

56 7* c 4- 1

3772c 4- 2
37 72c 7- 2

3772C 10- 2

25c 4- 2

25c 7- 2

25C 10- 2
*

25c 3-20

$1 4- 1

, 60c 3-12
■

$1 3-12
50c 4-20
40c 3-10

$1.25 3-15
15C 3-24
45C 3-31

; 25c 3-16
17*c 3-16
35c 3-15
t$l 4- 1

+ 50c 6-15
$50c 4-15
$50c 12-15
+25C 4- 2

40c 3-12
20c 4- 1

20C ; 4- 1

25C 3-31
62 72C 4- 1

$25c 3-24
$25c 4- 1

t$1.1272 4- 1

3-15

6272C 4- 1

8772C 4- 1

$1.62% 6- 1

20c 4- 1

$1.05 4- 1

50c 4-15

$1.75 4- 1

$30c 4- 1

15c 4- 1
59%c 4- 1 '
21 VaC 3-15

$2.50 3-15
59%c 3-30

7 $1.75 4-1 •

25C 4-15
30c 3-29

25c 4- 1

$1.18%
' ) ' '

. *

4- 2

*20c 3-31

40C 3-22
50c '4- 1

50c 4- 1

25c 3-31
25c 3-12

$1,50 3-28

$1.50 6-28

$1.50 9-28

$1.50 12-28

.. > 10c 4-30
37 Vac 4-15

75c 3-28

3- 4
! 3-15

9-15
3-1
3-21
3-31

3-23

3-21

3-21
3-20
3-20
3-21

3-19

3-21
3-21
3-15
3-15
3-15

2-28

2-26
2-26

3- 1

3- 7
3- 7

3- 1

3-16
3-15

3-15

3-15

3-25
3- 8

3- 1

4- 1

3-16

2-23

"3-14
3-14

3-10
3- 4

3-12

3-12
3-16

■3-10
3-21

3-24

3-4
3- 4 .

3- 9

3-15

3-15

6-15

-3- 9

3- 9

5- 1

8-19

11-17

3-15
3-25

2-21

3-12
2-28
2-15
3- 1

3-15

3-15
3-15

3-15

2-28

3-14

3-20

6-20

9-20

3-20

r 6-20
9-20

3- 5

3-15
2-26

2-26

3-31
2-28

3- 5

3- 7

3-15

2-25

2-25
2-24

3-16

5-15

3-15

11-15

3-21

3- 2

3-15

3-15
3-12

3-15

3- 2

2-28
2-28

3- 1

3-18

3- 4

5-10

3-15
3-15

3-14

3-14'
3- 9

3-15

3-15

3- 1

2-28

3-15

3-24

3-31*
3-10

3-15

3-17
3-14

3-12

3-18

3-18

3-11
3- 1

3-17

<6-16

9-15

12-15

3-31

3-31

3-15
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Name of Company
Nash-Kelvinator Corp.
Nation-Widc Securities _

National Biscuit Co.. common (quar.)
National Breweries, Ltd., com. (quar.)__
7% preferred (quar.) ___.

National Cash . Register Co
National. Casualty Co. (Detroit)—
Increased quarterly

National City Lines, Inc., common (quar.)_
$4 preferred. A (quar.)

National Electric Welding Machine Co.—
'.Quarterly "
Quarterly
Qu&rterly

National Fire Insurance Co. (quar.)
National Glass Co., com. (quar.) _

6% -preferred. (quar.)__
National Grocers, Ltd., common ____

SI.50 pi'ef. (quar.)
National Gypsum Co
National Hosiery Mills, Ltd., class A (quar.)
Class A (quar.). j „

Class A (quar.) _

Class A. (quar.) ;
Class' B [ i

National Lead Co., common (quar.)
6% preferred B -(quar.)
7% preferred A (quar.)

National Lmea Service . > ; ; 1
Common (quar.)
4'/2 % preferred (quar.) :
5% preferred (quar.)

National Malleable & Steel Castings (irreg.)
National Motor. Bearing Co. (quar.)
National Paper & Type, 5% preferred (s-a)
National Pressure Cooker Co. (quar.)_
National Radiator Co

,

National Rubber Machinery
National'Screw & Mfg. Co. (quar.)
National-Standard Co. (quar.)__
National Steel Car, Ltd. (quar.)
National Steel Corp. (increased) __

National Supply Co. (Pa.), com. (quar.)
4%% preierred (quar.)

National Sugar Refining Co
National Tea Co. 4(4% pfd. iquar.)
3-8%, preferred (quar.) i

National Trust Funds—
On the following preliminary estimates are
. shown:
Institutional Series _

Income series
■

Industrial Stock series
Aviation shares -

Building shares
Chemical shares

;

. Oil shares
National Union Fire Insurance Co. (Pitts¬
burgh) (quar.) _1__.

Naugatuck Water Co. (s-a)
Nehi Corporation (quar.)
Neisner Brothers, Inc. (quar.)
Nestle-Le Mur Co.—

S2 participating class A (accum.)
New England Gas & Electric Association—

4 % cic convertible preferred (quar.) ;_

New England Telephone & Telegraph
New Hampshire'Fire Insurance Co. (quar.)_
New Haven Gas Light (quar.)
New Jersey Power & Light 4% pfd. (quar.)__
New London Northern RR. Co. (quar.)_____
New York Auction Co. (quar.)
New York, Chicago & St. Louis RR.—

6% preferred A (accum.)
6% preferred A (accum.)

New York State Electric & Gas—
$4.50 preferred (quar.)
$3.75 preferred (quar.)

New York Trust Co. (quar.)
New York Water Service Corp.
Newberry (J. J.) Company (quar.)
Newmont Mining Corp.__ _______ ;____

Newport Electric Corp. 1
3%% preferred (quar,)

Newport Industries, 4 %% preferred (quar.)
Niagara Wire Weaving Co., Ltd. (quar.)
Nicholson File Co. (quar.)

1 Extra '_
Niles-Bsment-Pond Co.

'

Noblitt-Sparks Industries, Inc
Noma Electric Corp. (stock dividend)'

Nopco Chemical Co
Noranda Mines, Ltd
Norfolk Southern Railway Co. (quar.)
Normctal Mining Corp., Ltd
North American Car—

$2 conveitible preferred (quar.)
North American Co . .

North American Investment Corp.—
'

6% preferred (accum.)
, 5'/2 % preferred (accum.)
■ North American; Rayon Corp.—•

Common class A ' .

Common class B
Common class C (initial)
Common class D (initial) ;

North American Refractories Co. (quar.)
North Carolina RR., 7% guaranteed (s-a) _

Northern Engineering Works
Northern Indiana Public Service, common
4%% convertible preferred (quar.)

Northern Natural Gas
Northern Paper Mills, com. (increased)

6% preferred (quar.) _'.
'

Northland Greyhound Lines—
3%% preferred (quar.)

Northwestern Leather Co. (quar.)___
Northwestern States Portland Cement—
Quarterly _____^_

Oak Manufacturing Co. (quar.)

Oceanic Oil Co., com. (resumed)
'

Common
.

Ogilvie Flour Mills, Ltd., common (quar.)_
Ohio Brass Co., class A (increased)
Ohio Confection Co., common (quar.)

, $2 preferred (quar.)

Ohio Edison Co., common

■7. 4.40% preferred (quar.)

Ohio Finance Co., com. (quar.)
4%% preferred (quar.)

f 5% preferred (quar.)
Ohio Match Co., common
Common

Ohio Oil Company, (quar.)
Extra __.

Ohio Publio Service Co., 3.90% pfd. (quar.)
Ohio Seamless Tube Co
Ohio Water Service Co

Old Line Life Insurance Co. (quar.)
Olin Industries, 4% preferred A_

Omar, Inc., common
6% preferred (quar.)

Omnibus Corp., 8% pfd. (quar.)

Oneida, Ltd.. com. (quar.)
6%„, preferred , (quar.)

Ontario Loan & Debenture Co
■ ■ V: '■ :v ;

Per When Holders
Share Payable of Rec.
35c 3-28 3- 7
15c 4- 1 3-15
40c 4-15 " 3- 8*

t50c 4- 1 3- 9

I-44c 4- 1; 3- 9

50c 4-15 3-31

30c 3-15 2-28

12%c 3-15 3- 5

$1 4- 1 3-19 1

2c 5- 2 4-22
2c 8- 1 7-22
2c 10-29 10-19

50c 4- 1 3-15

12%c 4- 5 3-10
15c 3-15 3-10

tl5c 4- 1 3-14

*37%c 4- 1 3-14
25c 4- 1 3-16

tl5c 4- 1 3- 4

tl5c 7- 1 6- 3

tl5c 10- 1 9- 2

tl5c 1-1-50 12- 2

t30c 4- 1 3- 4

25c 3-31 3-11

$1.50 5- 2 4-15

$1.75 3-15 2-24

15c 4- 1 3-15

$1.12% 4- 1 3-15
$1.25 4- 1 3-15
25c 3-29 3- 7*

25c 4- 1 3-31

$1.25 8-15 7-31

37%c 3-31 3-21
15C 4- 1 3- 7

25c 3-22 3- 4

75c 4- 1 3-21
50c 4- 1 v- 3-15

*37 %c 4-15 3-15
- $1.25 3-14 3- 7

40c 4- 1 • 3-18

$1.12% 4- 1 3-18
50c 4- 1 3-15

53'/8c 5-15 5- 5 »

47%c 5-15 5- 5

9c 3-15 2-28
10c 0 3-15 2-28

10c 3-15 2-28
7c 3-15 2-28

10c 3-15 2-28
5c 3-15 2-28

8C 3-15 2-28

35c 3-21 3- 1

75c 5- 2 4-16
17%c 4- 1 3-15

20c 3-15 2-28

20c 3-15 3- 1

$1.12 Va
$1.25
50c

40c

$1
$1.75
20c

$7.50

$1.50

$1.12'/a
93%c

$1
$1
50c

75c

93%C
$1.06 Vi

*40c
30c

20c

15c

40c

3%
40c

t$l
75c

tlOc

50c

25c

$3
$2.75

75C
75c
75c

75c

15c

$3.50
15c
30c

22y2c
45c

50c

$1.50

4- 1

3-31
4- 1

3-31

4- 1

4- 1

3-15

3-15
4-1

4- 1

1

4- 1

4- 8

4- 1

3-15

4- 1

4- 1
4- 1

4- 1

4- 1

3-15
3-31
3-31
3-31

3-15

3-15

3-31

4- 1
4- 1

3-21

3-21

4- 1
4- 1

4- 1
4-1

4-15
8- 1

4-26
3-21

3-30
3-25

,3-21

3- 21

J . Per
Name 0} Company , Share

Ontario Steel Products Co., Ltd., com. (quar.) *25c
Extra *25c

7% preferred (quar.) *$1.75
Oswego Falls Corp., 4%% ptd. (quar.) $1.12%
Otis Elevator Co., 6% pfd. (quar.)_. $1.50
Ottawa Electric Railway Co. (quar.)_ |25c
Ottawa Light, Heat Pov/er Co., Ltd.—
Common (quar.) — *15c
-•5% preferred (quar.) *$1.25

Oxford Electric Corp.J 10c
Paauhau Sugar Plantation 15c
Pacific American Investors, Inc.— /
$1.50 pref. (quar.)___" 1 37%c

Pacific Coast Aggregates Inc. (quar.) 8c
Pacific Indemnity Co. (quar.) 50c
Extra : .'_ 50c

Pacific Intermountain Express Co. (quar.) 25c
Pacific Mills (quar.) $1
Pacific Public Service Co. (quar.) 25c
Pacific Telephone & Telegraph Co., com.__ $1.50
6% preferred (quar.)'_ $1.50

Packard Motor Car Co. (irreg.) 25c
Page-Hersey Tubes, Ltd. (quar.)_____ t45c
Panhandle East Pipe Line, common (quar.)_ 75c
4% preferred (quar.)__. $1

Pantepec Oil Co. (C. A.)—
American shares (reduced) 48c

Paraffine Companies, Inc., common 30c
•4% preferred (quar.). $1

Paramount Pictures, Inc. (quar.) 50c
Parmelee Transportation tquar.) 20c
Patchogue-Plymouth Mills (reduced) $1
Patino Minfes & Enterprises Consolidated-
Interim 50c

• Paton Manufacturing Co., titd., common *20c
7% preferred (quar.) *35c

Peerless Casualty Co. (New Hampshire)—
Increased 40c

Peerless Cement Corp.__ 25c
Penick & Ford, Ltd 40c
Peninsular Telephone (quar.) 62 %c
Penney (J, C.) Company 50c
Pennsylvania-Dixie Cement corp. (quar.)— 25c
Pennsylvania Glass Sand, com. (quar.) 40c
5% preferred (quar.) $1.25

Pennsylvania Power & Light, common 30c
4 Viz % preferred (quar.) $1.12%
4.60% preferred (quar.) $1.15

Pennsylvania Salt Mfg Co 30c
Pennsylvania Telephone, $2.10 pfd. (quar.) 52c
Pennsylvania Water & Power Co.—
Common (reduced) 50c
$5 preferred (quar.) __________________ $1.25

Peoples Drug Stores Inc. (quar;) 50c
Peoples Gas Light & Coke 1— $1.50
Peoples Telephone Corp., common (quar.)_ $2
Perfect Circle Corp. (quar.) 20c
Perfection Stove Co. (quar.) 37V2c
Permutit Company 20c
Pet Milk Company, common (quar.) 25c

When Holdert
Payable of Rec.

3-15

3-10

3- 7
3-15

3- 7

3-15
3-1

2-25
2-25

3-10

3-10
3-11

3-29

3-16
2-25

3-15
3-19

3- 3

3-18
3-18
3- 3
3-14
3-15

3-21
2-15
3- 1

3- 4

3-23
3-4

2-28
2-28

3-15

3-15
3-15
3-15
4-4
7-20

4-14
3- 4

3-15

3- 4

3- 1

3- 7

93%c 4- 1 3-22
35c 4- 1 3-12

50c 4- 1 3-21

20c 3-15 3- 1

5c 4-1 3-15
5c 10- 1 9-15

*25c 4- 1 2-23

$1.25 3-24 3- 8

10c 3-15 3- 1
50c 3-15 3-1

50c 3-31 3-10
$1.10 4- 1 3-15

25c 4- 1 3-15
$1.12% 4-1 3-15
$1.25 3-15

25c 3-21 J: 2-28
25c 6-20 5-31

25c 3-15 < 2- 9 ,•*'■
25c 3-15 2- 9

97 %C 4- 1 3-15
50c 3-15 3- 4

37%c 3-31 3- 4

20c 3-25 3-15

$1 3-31 3-21

10c 3-31 3-10
$1.50 3-31% 3-10

$2 4-1 3-11

$31'Ac 3-15 > 1. 3- 3
*37%c 3-15

. 3- 3

*$1.25%.> ' 4- 1- , •3-15:
4

; .C -i?

4%% preferred (quar.) $1.12J/2
Petrol Oil & Gas Co., Ltd *3c
Petroleum & Trading Corp.— V
Class A (interim) : 25c

Pfizer (Charles) & Co., 3%.%. pfd. (quar.)_ 87!/2c
Philadelphia Co.
$5 cum. ^preference: (quar-.).j.-! $1.25
$6 cum preference (quar.) $1.50

Philadelphia Dairy Products Cor; Inc.—
$4.50 1st preferred (quar.)__^ $1.12%
$4 non-cum. 2nd preferred (quar.) $1

Philadelphia Electric Co., common (quar.) 30c
$1 preference (quar.) :i 25c

Philadelphia & Reading Coal & Iron 75c
Philco Corporation, common (quar.)__ 50c
3%% preferred A (quar.) 93%c

Pillsbury Mills, Inc., $4 preferred (quar.) __ $1
Phoenix Hosiery Co. _— 25c
Pioneer Suspender Co. (quar.) 30c
Pitney-Bowes, Inc., com. (quar.) 15c
4% convertible preferred (quar.) 53'Ac

Pittsburgh, Bessemer & Lake Erie RR. Co.—

Semi-annual 75c

Pittsburgh Consolidation Coal Co. (quar.) 75c
Pittsburgh Fairfax Corp., vtc $2.25
Pittsburgh Forgings Co 25c
Pittsburgh, Ft. Wayne & Chicago Ry.—
Common (quar.) $1.75
7% preferred (quar.) $1.75

Pittsburgh Plate Glass Co. . 25c

Pittsburgh Screw & Bolt (quar.) 15c
Extra 10c

Pittston Company (quar.) 50c
Planters Nut & Chocolate Co. (quar.) 50c
Plymouth Oil Co. (quar.) 50c
Polaris Mining Co. 5c
Porter (H. K.), Co., Inc. (Penn.)—

5% preferred (quar.) 62!/2c
Portland General Electric Co. (quar.) 45c
Potomac Electric Power, common (quar.)__ 22Vic

3.60% preferred (quar.) 45c
Potter Company 20c
Powdrell & Alexander, Inc. (quar.) 25c
Powell River Co., Ltd. (increased) __; *50c
Extra *30c

Power Corp. of Canada, Ltd.—
6% 1st pfd. (quar.) t$1.50
6% non-cum. partic. pfd. (quar.) t75c

Pratt & Lambert, Inc. 75c
Pressed Steel Car Co., Inc.-—
4%%' preferred A (quar.) 56'Ac

Preston East Dome Mines, Ltd *l%c
Progress Laundry Co. 35c
Prosperity Co., 5% preferred (quar.) $1.25
Providence Washington Insurance Co.—
Quarterly . 2JC 3-2C

Public National Bank & Trust Co. (N. Y.)—
Quarterly 50c

Public Service Co. of Indiana, com. (irreg.) 40c
3%% preferred (quar.) 87%c

Public Service Co. of New Hampshire (quar.) 45c
Public Service Co. of New Mexico—

5iy»% preferred (initial quar.) $1.31'A

5-14

5-14

5-14

a-31

3-21
4- 1

4- l
4- I
3-30

3-15

4- 1

3-24
4- 1

4-1
4- 1

3-15

3-28

3-31

4-15

3-28

4- 1

3-15

4- 1

3-31

3-28
4-15
3-25
3-29

3-14

3-16
3-15

3-15

5- 2

3-14

3-14
4- 1

4-1

3-15

4- 1

4-1
4- 1

4- 1

4- 1

3-15
4- 1

4- 1

4-1
4-1
4-15
3-15
4- 1
3-31

3-15
4- 1

4- 1
3-30

3-31

3-31

4- 1

4- 1

4-1
4- 1

3-31

3-31
4- 1

3-14
4- 1

4-15
3-21
3-15
3-12

4- 1

. 4- 1
3-12

3-25

3-12

4- 1

4-5
4- 1
4-21
4-21

3-31
4- 1

3-28

3-26

4- 1

4-15

3-31
4-1

3-15
3-15

3-15
3-15

4-15
4-15
4- 1

4- 1

4-14

3-15

4-15

Public Service Electric & Gas Co., common 40c
$1.40 dividend preference common (quar.) 35c
7% preferred (quar.) $1.75

Publication Corp., com. voting (quar.) 50c
Common non-voting (quar.) 50c

''

7% original preferred (quar.) $1.75
7% 1st preferred (quar.) $1.75

Publicker Industries, Inc.—
Common (stock dividend) 2%%
$4.75 preferred (quar.) $1.18%

Puget Sound Power & Light $5 pfd. (quar.) $1.25
Pure Oil Co.. 5% Conv. preferred (quar.)__ $1.25
Purolator Products, Inc. (quar.) 10c
Putnam (George) Fund___ 15c

Quaker Oats Co., common (irreg.) $1
6% preferred (quar.) $1.50

Quaker State Oil Refining 40c
Quebec Manitou Mines, Ltd *2c
Quincy Mining Co 25c

Radio Corp. of America—
$3.50 1st preferred (quar.) 1. 87y2C

Radio-Keith-Orpheum Corp. 15c

Ralston Purina Company, common 50c
3%% preferred (quar.) 93%c

_________ \ 25cRapid Electrotype (quar.).

4- 1

6- 1

6-1
3-15

4-1
3-31
3-31
3-31

3-24

3-24

4- 1

3-15

3-31
3-15

4-15
4- 1
4- 9

4-20

4- 9
5-31

3-15
4- 1

3-30

4- 1

4- 1

3-14

4- 1

i 3-15

4-15 ,

4-15

4-15
*-15

3- 8 &.••
3- 8

2-18
2-18
3-15

3- 1

3-15

3-10
3-15
3-15
3-19 ,

3- 1

3-18

3-15

3-31

3- 5*

3-15

2-25

3-15

3-18-
3- 8
4- 1
3- 4

3-18

o-lO

3- 2
2-28

2-28

t-15
3- 1

2-25

ii-15
3- 7

2-28

3-15
3-15
3-10
3-10

3-10
2-28
3-15

3-15
3-15

3- 4
3-21

3- 5

3- 4
3-19
3-7
3-11
3-11

3-15

3-21

3-15

3- 1

3- 1

3-18
3-18
3- 4

3- 4
3-15
3- 7

3-15
4- 1

3-10
3- 4

2-28
3-21

3-15
3- 3

2-28
3- 1

3-10

3-10
3-10
3-11
3-11
3-17
3-15
3- 2
.3-14

3-15
3-12
3- 7
3- 7

2-28
3- 1

2-21

2-21

3-18
3-18

3-14

3-16
3-15
3- 5
4- 5

3- 7

3-18
5-16

5-16
2-28

3-15
3- 1
3- 1

3- 1

3-11

3-11

3-21

3-4

2-28
2-28

4- 1
3-10

3-31
3-31

3-11

5- 2

2-28
3-10
3- 4

3- 7

3-15

3- 7

_ 3- 7
3-; 1

Per When Holdere
Name of Company Share Payable of Reo.

Raybestos-Manhattan, Inc. 37y2c 3-12 2-28
Rayonicr, Inc., $2 preferred (quar.) 50c 4- 1 3-11
Raytheon Mfg. Co., $2.40 conv. pfd. (quar.) 60c 4- 1 3-15
Reading Co., 4% 2nd preferred (quar.)____ 50c 4-14 3-24
Reading Tube Corp., class A (quar.)—___ I2V2C 4- 1 3-15
Real Silk Hosiery Mills, Inc., com. (quar.)_ 15c 3-15 2-21

7% preferred (quar.) $1.75 4- 1 3-15
5% prior preferred A (quar.) ■ $1.25 4- 1 3-15

Red Owl Stores, 4%% preferred A (quar.) $1.18% 4- 1 2-28
Reed Roller Bit Co 35c 3-31 3-17
Reeves Bros., Inc (quar.) 25c 4- 1 3- 3*
Extra 25c 4- 1 3- 3*

Regent Knitting Mills, Ltd.
$1.60 non-cum. preferred (quar.) f40c 6- 1 5-16
$1.60 non-cum. preferred (quar.) t40c 9- 1 8-15
$1.60 non-cum. preferred (quar.)____ $40c 12- 1 11-15

Reliance Mfg. Co. (111.)
3>/2 % preierred (quar.) 87%c 4-1 3-16

Remington Rand, Inc., common 25c 4-2 3-9
$4.50 preferred (quar.) $1.12y» 4-2 3-9

Republic Investors Fund—
6% preferred A (quar.) 15c 5- 1 4-15
6% preferred B (quar.) 15c 5- 1 4-15

Republic Petroleum Co.- (New Mexico)—
Initial quar. . 12 '/2c 3-22 3-11

Republic Steel Corp., common (quar.) 25c 4- 2 3-10
Extra 25c 4- 2 3-10

6% prior preference A (quar.) $1.50 4- 1 3-10
Revere Copper & Brass, Inc.
5'A% preferred (quar.) $1.3iy4 5- 2 4-11

Reynolds (R. J.) Tobacco—
3.60% preferred (quar.) 90c 4- 1 3-10
4.50% preferred (quar.) $1.12% 4- 1 3-10

Rheem Manufacturing Co., common (quar.) 40c 3-15 2-24
Rice Ranch Oil Co lc 3-14 3- 4
Rlce-Stlx Dry Goods Co.—
7% 1st preferred (quar.) $1.75 4- 1 3-15
7% 1st preferred (quar.) $1.75 ' 7- 1 6-15
7% 1st preferred (quar.) $1.75 10- 1 9-15
7% 2nd preferred (quar.) $1.75 4- 1 3-15
7% 2nd preferred (quar.) $1.75 7- 1 6-15
7% 2nd preferred (quar.) $1.75 10- 1 9-15

Richardson Company 50c 3-14 2-25
Richfield Oil Corp. (quar.) 50c 3-15 2-15
Richmond Cedar Works 25c 3-15 3- 1
Riegel Textile Corp., com. (quar.) 50c 3-10 3- 1

$4 preferred A (quar.) $1 3-15 3- 4
Rieke Metal Products (reduced quar.) 10c 3-30 3-15
Riley Stoker Corp 20c 3-15 3- 1
River Raisin Paper Co. 10c 3-22 3- 7
Robbins & Myers, Inc.—

$1.50 participating preferred (quar.) 3IY2C 3-15 3- 5
Robertshaw-Fulton Controls, com. (quar.)_ 20c 4- 1 3-10
4%% preferred (quar.) 2914c 4- 1 3-10

Robertson (P. L..) Mfg. Co., Ltd., com t50c 4-~ 1 3-21
$2.50 preferred (quar.) t62%c 4- 1 3-21

Robinson Cotton Mills, Ltd 110c 5- 2 4-1
Robinson, Little & Co., Ltd 120c 3-31 3-15
Rochester Telephone Corp., com. (resumed) 20c 4- 1 3-15
4y2% 1st pfd. series A (quar.) $1.12% 4- 1 3-15

Rock of Ages Corp. (quar.) 25c 3-15 3- 1
Quarterly 25c 6-15 6- 1
Quarterly 25c 9-15 9- I
Quarterly 25c 12-15 12- 1

Rockwood & Co. c

5% preferred (quar.) $1.25 4- 1 3-15
5% series A preferred (quar.) $1.25 4- 1 3-15
5% prior preferred (quar.) $1.25 4- 1 3-15 v

Rolland Paper Co., Ltd., 4JA% pfd. (quar.) t$1.06y4 3-15 3- 1
Rome Cable Corp., common 15c 3-30 3-10

Extra 15c 3-30 3-10
4% convertible preferred (quar.) 1 30c 4- 1 3-10

Ronson Art Metal Works (increased quar.) 40c 3-12 3- 2
Roos Bros., Inc. (quar.) 50c 3-19 3-10
Rotary Electric Steel Co 50c 3-15 3- 8
Rowe Corp. (quar.) 20c 3-15 2-21
Royal Typewriter Co., common 50c 4-15 4- 1
7% preferred (quar.) $1.75 4-15 4- 1

Ruberoid Company 50c 3-25 3-10
Ruppert (Jacob) 4y2% preferred (quar.)— $1.12ya 4- 1 3-10
Russell (F. C.) Company, common 50c 4- 1 3-21
5% preferred (quar.)____ $1.25 4- 1 3-21

Russell Industries, Ltd.,—
Common (increased quar.) t20c 3-31 3-10
7% preferred (quar.) t$1.75 3-31 3-10

Russell Manufacturing Co. (quar.) 37'/2C 3-15 2-28
Ryerson & Haynes, Inc 20c 3-25 - 3-10
Safety Car, Heating & Lighting Co. (quar.) 25c 4- 1 3-11
Saguenay Power Co., Ltd.—
4JA% preferred (quar.) t$1.06 4- 1 3-10

St. Helen's Pulp & Paper (quar.) 15c 3- 4 2-26
St. Louis-San Francisco Ry.

5% conv. preferred A vtc (quar.) $1.25 3-15 3- 1
5% conv. preferred A vtc (quar.) $1.25 6-15 6- 1
5% conv. preferred A vtc (quar.) $1.25 9-15 9- 1
5% conv. preferred A vtc (quar.) $1.25 12-15 12- 1

St. Regis Paper Co.
4.40% 1st pfd. series A (quar.) $1.10 4-1 3-4

San Antonio Gold Mines, Ltd 17c 4-15 3-15
San Jose Water Works, common (quar.) 50c 4- 1 3-10
Sanger Bros., 5'%% preferred (quar.) 41'Ac 3-15 3- 5
Sarnia Bridge Co., Ltd. (increased) t30c 3-15 2-28
Saudi Arabian Mining Syndicate, Ltd. 10c 3-31 2-25
Schwitzer-Cummins Co.
5'/2% preferred A (quar.) 27'/2c 5- 1 4-18
51/2% preferred A (quar.) 27%c 8- 1 7-18

Scott Paper Co., common (quar.) 62%c 3-12 2-25*
$3.40 preferred (quar.) 85c 5- 1 4-15*

Scott & Williams 50c 3-14 3- 5
Scovill Manufacturing Co., common 50c 4- 1 3-14
3.65% preferred (quar.) 91'Ac 6- 1 5-13

Scranton Electric Co., 3.35% pfd. (quar.) 83%c 4- 1 3-10
Scranton Lace Co 60c 3-14 2-25
Scranton-Spring Brook Water Service—
Common (quar.) 17%c 3-15 3- 7
4.1% preferred (quar.) $1.02% 3-15 3- 7

Scruggs-Vandervoort-Barney, Inc.—
Common (quar.) 15c 4- 1 3-18
$4.50 series A preferred (quar.) $1.12% 4- 1 3-18

Seaboard Finance Co., common (quar.) 45c 4-10
< 3-24

$2.60 convertible preferred (quar.) 65c 4-10 3-24
Seaboard Oil Co. (Del.) (quar.) 40c 3-15 3- 1
Seeger Refrigerator Co 25c 3-30 3-10
Seeman Brothers (quar.) 25c 3-15 3- 4

Seiberling Rubber, 5% preferred A (quar.) $1.23 4- 1 3 15
4%% prior preferred (quar.) $1.12 4- 1 3-15

Selby Shoe Company (quar.) 12%u 3-13 3- 4
Selected American Shares 10c 4- 1 3-19

Serrick Corp., class A (quar.) 23c 3-15 2-25
Class B 25c 3-15 2-25
Extra 15c 3-15 2-25

Servel, Inc., $4.50 preferred (quar.) $1.12% 4- 1 3-10
Sharon Steel Corp. (quar.) 50c 3-31 3-18
Shattuck (Frank G.) Company (quar.)__— 10c 3-22 3- 4

Shawinigan Water & Power Co.—
4% redeemable preferred A t50c 4-2 3-2

Sheep Creek Gold Mines, Ltd *2c 4-15 3-31

Sheller Mfg. Corp., common 25c 3-14 2-23
5% 1st preferred (quar.) $1.25 4- 1

Shellmar Products Corp., common (quar.)__ 40c 4- 1 3-15
4%% preferred (quar.) 59%c 3-31 3-15

Sherwin-Williams of Canada, Ltd.—
Common (quar.) 120c 5-2 4-8

*

7% preferred (quar.) t$1.75 4- 1 3-10
Shoe Corp. America, class A (quar.) 25c 3-15 2-28
Sick's Breweries, Ltd. (quar.) 1 *25c 3-31 2-23
Sidney Mining Co —— 10c 3-31 3- 7
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1 Name of Company
!■ Signal Oil Si Gas— " < • 1

New class A (Initial quar.)____
New class B (initial quar.)—_ —

, Signal Royalties-Co., class A (quar.).—
Class B (quar.) —

; Silknit, Ltd., common..—— T—-—

5% preferred (quar.)-.™ iv<
'■ Silverwood Dairies, Ltd., class B_x_ —

Class A (quar.) _________

Silverwood Western Dairies, Ltd.—
5% preferred (quar.) __

Simonds Saw Si Steel Co.—. —

Sampsons, Ltd., class A. (lrreg,.)——
Class B (irreg.) ________

/4%% preferred^ (quar.) — —.

Singer Manufacturing Co. (quar.)—
Extra, »W 'tai1' — —• u-iUm-'-i4) '.i' mmi '

Skenandoa"Rayon, 5% preferred (quar.)—
t 5% -class A (quar.) —

Skilsaw. Inc. (quar.)— ;
;• Sloss-Sheffield Steel & Iron (quar.) —

Quarterly ________1 —

Quarterly ——

Quarterly
Smith (A. O.) Corp
Smith (Howard) Paper Mills, Ltd.—
Common (quar.)
4% preferred (quar.).—,-,

6nap-On-Tools Corp. (quar.)
Society Brand Clothes, Inc. (quar.)
Solar Aircraft „— ——

Sonotone Corp., common (quar.)
$1.25 convertible preferred A (quar.)

Soss Manufacturing Co. (quar.)
South Carolina Electric & Gas—

Common (initial quar.) —

5% preferred (quar.)
5% % preferred (quar.)___

South Penn Oil Co. (quar.)———

South Porto Rico Sugar, common...
8% preferred (quar.)—.

Southern Advance Bag & Paper—
New common (initial quar.)—

Southern Atlantic Telegraph Co. (s-a)
Southern California Edison Co.—

> 5% partic. original preferred /(quar.)
4.32% cum. preferred (quar.)—

Southern Canada Power Co., Ltd.—
■7/ Common (quar.) —

6% participating preferred (quar.)
Southern Fire Insurance Co. (Durham,

N. C.) (increased) .

Southern Franklin Process (irreg.)
Southern Indiana Gas & Electric—
Common (initial)
4.8% preferred (quar.)

Southern Natural Gas Co. (quar.)
Southern Oxygen Co., Inc. (quar.).
Southern Pacific Co. (quar.)
Southern Railway Co., common (quar.)

5% non-cum. preferred (quar.)—1
5% non-cum. preferred (quar.)
5% non-cum. preferred (quar.)
Mobile & Ohio stock trust ctfs. (s-a»

Southern Union Gas, common (quar.)
5% preferred (quar.) . —

4% %■ preferred (quar.)
Southland Royalty Co —, ——

Southwestern Electric Service (quar.)
Southwestern Gas & Electric—

5% preferred (quar.)
Southwestern Life Insurance Co. (quar.)
Sovereign Investors, Inc
Spalding (A. G.) & Bros, Inc. (reduced) —
Sparks-Withington Co.—
6% convertible preferred (quar.)

Speer Carbon Co ___■

Sperti Foods (quar.)
Spiegel, Inc.. $4.50 conv, preferred (quar.)_
Sprague Electric Co. (quar.)—
Springer, Sturgeon Gold Mines, Ltd...
Springfield Fire & Marine Insurance Co.—
Quarterly

Square "D" Company (quar.) —„

Squibb (E. R.) & Sons, common
$4 preferred (quar.)
$4 preferred A (quar.)— : —

Staley (A. E.) Mfg. Co, $3.75 pfd. (quar.)_
Standard Brands, Inc, com. (reduced quar.)
$3.50 preferred (quar.)

Standard-Coosa-Thatcher
Standard Factors Corp, common (quar.)

75c preferred (quar.)
Standard Fruit & Steamship Corp.—

$3 participating preferred (quar.) —
Participating

Standard Milling Co. (reduced)
Standard Oil Co. of Ohio—

3%% preferred A (quar.)
Standard Paving & Materials, Ltd.. com.—

Partcipating convertible preferred (s-a)_
Participating preferred non-cum

Participating '
Standard Stoker Co. (irreg.)
Standard-Thomson Corp. (initial).
Standard Wholesale Phosphate & Acid
Works (quar.) _.

Stanley Works — ; :_

Starrett (L. S.) Company (quar.) _

Steak-n-Shake (quar.)
Stecher-Traung Lithograph Corp, common.
5% preferred (quar.)
5% preferred (quar.),
5% preferred (quar.) —

5% preferred (quar.)
Stedman Brothers, Ltd. (increased)
Steel Products Engineering Co _1_
Sterling Aluminum Products, Inc.—
New common (initial)

Sterling Brewers, Inc.__, i
Sterling Drug, Inc, 3%% preferred (quar.)
Sterling Motor Truck Co, Inc.
Stern & Stern Textiles, common (quar.)_„
4% % preferred (quar.) -

4%% preferred (quar.)
Stewart-Warner Corp. (quar.)
Stokely-Van Camp, Inc, common
5% prior preference (quar.)

Stone Container Corp
Strawbridge & Clothier, $5 pfd. (quar.)
Stromberg-Carlson Co.—• -

4% convertible preferred (quar.)
Studebaker Corp. :
Suburban Propane Gas, 5% pfd. (quar.)
Sun Chemical Corp, common

$4.50 preferred A (quar.)
Sun Life Assurance Co. of Canada
Sun Oil Co, common (quar.)
Sunbeam Corp, cash dividend.
Stock dividend

Sunray Oil Corp. com. (quar.)
4(4% preferred A (quar.)—,. ^

4(4% conv. pfd. B (quar.)— .

Sunshine Mining Co. <quar.)____,
Superior Steel Corp. (quar.)
Sutherland Paper Co. (quar.)_" —

Per

Share

When Holden

Payable of Itec.

/ 25c 3-15 3- 1

:
. 25c , 3-15 1
25c 3-15 3-1
25c 3-15 3- 1

$150 3-15 3- 1

$50c 3-15 3- 1

$10c 4* 1 2-28

$15c 4-1 2-28

$81.25 4-1 2-28

60c- 3-15 2-18

3-15 2-15

$$1 3-15 2-15

$$1.12% 3-15 2-15

$1.50 3-14 2-21

:y; $1.50 3-14 2-21

$1.25 : 4- 1 3-15

$1.25 4- 1 3-15

50c 3-15 3- 1

50c 3-21 3-11

50c 6-20 6-10

50c 9-20 9-10
50C 12-20 12-10

40c 5- 2 4- 1

150c 4-30 3-31

$50c 4-20 3-31

25c 3-12 2-25

20c 4-11 3-29

77" • 15c 4-15 3-31
10c 3-31 3-4

3iv+c 3-31 3- 1

25c 3-31 3-18

15c 4- 1 3-18

62%c 4- 1 3-18

68H4C 4- 1 3-18

30c 3-30 3-16

$1 4- 1 3-14

50c 4- 1 3-14

25c 3-31 3-16

12 %c 3-31 3-16

62%c . 4- 1 3-16

37%c
'

3-31 3- 5
27c ^

: 3-31 3-5

$30c 5-16 4-20

$$1.50

30c
50c

37%c
$1.20
50c

50c

$1.25
$1

$1.25
$1.25

$1.25
$2

17 (4c

4-15

3-29

3-31

3-30
5- 1

3-12

3-31
3-21

3-15

3-15

6-15

9-15

4- 1

3-15

3il8

3-22

3-15

3-11
4-15

2-28
3-21

2-28*

2-15

2-15

5-13
8-15
3-15

3- 1

$1.25 3-15 3- 1

$1.06 Va 3-15 3- 1

75c 3-15 3- 4

20C 3-15 3-3

$1.25 4- 1 3-15
40c 4-15 4-13

10c 4- 1 3-15

25c 3-15 3-8

$1.50 3-15- 3- 5
17%c 3-15 2-23
12 %C 3- 1 2-18

$1.12% 3-15 3- 1

20c 3-15 2-25

$3c 4- 5 3-16

47%c 4- 1 3-15
25c 3-31 3-16
25c 3-14 2-15

$1 5- 2 4-15
$1 5- 2 4-15
94c 3-20 3-10

30c 3-15 2-15
87%c 3-15 3- 1

$1 4- 1 3-19
10c 3-31 3-25

18%C 3-31 3-25

75c 4-1 3-19
25c 4- 1 3-19

15c 3-20 3-10

933,4C 4-15 3-24
$50c 4- 1 3- 1

$ 31V4 c 4- 1 3- 1
$31%C 4- 1 3- 1

$50c 4- 1 3- i
50c 4- 1 3-15
10c 3-21 3- 7

60c 3-14 3-1
60c 3-31 3- 4
75c 3-30 3-18
5c 4- 1 3-15

25c 3-31 3-15
$1.25 3-31 3-15
$1.25 6-30 6-15
$1.25 9-30 9-15
$1.25 12-31 12-15
$20c >.4- 1 3-15
20C 3-31 3-15

■- • "25c 3-31 3-15
25c 3-31 3-12

87%c 4- 1 3-16
10c 3-25 3-10

12%c 4- 1 3-17
56C 4- 1 3-15
56C 7- 1 6-16
25c 4- 9 3-18

25c 4- 1 3-23
25c 4- 1 3-23

20c 4-22 4- 1

$1.25 4- 1 3-21

50c 4- 1 3-10

25c 3-30 3-14
62%c 4- 1 3-15

10c 4- 1 3-18

$1.13 4- 1 3-18

$$5 4- 1 3-16
25c 3-15 2-25

50c 1 3-31 3-21

25% 4-11 3-21

25c 4-15 2-28
. 26 >4- 1 2-28

28%c <4-1 -2-28
■ ' 15c 3-31 3- 1

• 25c •.-4- 1 3-15

50c 3-15 3- 1

Per
Name of Company ' ' Share

Swift & Company (quar.) 40c
Sylvania Electric Products, common.—35c

$4 preferred (quar.) _ ——— '.— $1
Sylvanitc Gold Mines, Ltd $l(4c
Talcott (James), Inc, common (quar.) 15c
4(4% preferred (quar.) _ 56 Vic v

Tamblyn (G.), Ltd, common (quar.)— $25c
Extra : •— $5c

4% preferred (quar.) 50c
Tappan Stove Co.__ :___ 25c
Taylor & Fenn, 4.32% preferred (quar.) 27c
Taylor Instrument Cos. (quar.) - 25c
Extra ______ 25c

Telephone Bond & Share—
7% 1st preferred (accum.) 35c

Telluride Power, 7% preferred (quar.) $1.75
Temple Coal Co. (accum.) 25c
Tennessee Corp. 30c
Tennessee Gas Transmission, com. (quar.)_ 35c
4.10% preferred (quar.) ,__— $1.02(4
4.25% preferred (quar.)— $1.06(4,

Texas Company (quar.)-.
. 75c

Texas Gulf Producing Co.
Stock dividend - 5%

Texas Gulf Sulphur 75c .

Extra 50c
Texas Southeastern Gas (increased quar.)— 10c
Textron, Inc. (R. I.), common (quar.) 25c

$1.25 preferred <quar.)_ 31 (4c
Thatcher Glass Mfg.—

$2.40 convertible preference (acctun.) 60c
Thew Shovel Co, 7% preferred iquar.)__— $1.75
Thomas Steel Co, common (quar.)— 40c

Extra 10c
4(4 % preferred (quar.) $1.06 %

Thomaston Cotton Mills
Common ^ 50c
Common 50c

Thompson Products, Inc., common 50c
"

4% preferred (quar.) $1
Thrift Stores, Ltd. (quar.) $25c
Thrifty Drug Stores, Inc.—
4(4% preferred A (quar.) $1.12V2
4(4% preferred B (quar.) $1.06(4

Tide Water' Associated Oil Co.—•
$3.75 preferred (quar.) ; 9334c

Tilo Roofing Co. (quar.)__—— _ 25c
Timely Clothes,1 Inc. (quar.); —» 40c
Timken Detroit Axle Co 50c
Tip Top Tailors, Ltd. $15c
Tishman Realty & Construction (quar..) 35c
Tooke Brothers, Ltd. (interimi $10c
Toronto General Insurance Co. (irreg.) $25c
Toronto General Trusts Corp $$1.75
Toronto Iron Works, Ltd, common $15c
Class A (quar.) $l5c

Treesweet Products Co.
$1.25 preferred (quar.) .' 31(4c

Trinity Universal Insurance Co. (quar.) 25c
Quarterly 25c
Quarterly ___, _________ 25c

Tuclcett Tobacco Co, Ltd,. 7% pfd. (quar.) $$1.75
Tucson Gas, Electric Light & Power—
Quarterly 30c

Twentieth Century-Fox Film, com. (quar.) 50c
$1.50 convertible preferred (quar.) 37(4c
$4.50 prior preferred (quar.) $1.12(4

Twin City Rapid Transit. Co.—
5% convertible prior preferred (quar.) 62(4c

Twin Disc Clutch Co. (quar.) , 50c
208 South LaSalle Street Corp. (quar.) 62(4c
Udylite Corp. (quar.)_, 25c
Underwriters Trust Co. (quar.) __. $1
Union Asbestos & Rubber (quar.) 25c
Union Bag & Paper Corp. (quar.) 50c
Extra i : 25c

Union Carbide & Carbon Corp 50c
Union Pacific RR. Co, common (quar.) $1.25
4% preferred (s-a)___ $1

Union Trusteed Funds, Inc,—
Union Bond Fund__ :

, 14c
Union Bond Fund A 19c
Union Bond Fund C_— i _ 1 7c
Union common stock Fund 12c
Union preferred stock Fund 31C

Union Twist Drill (quar.) 50c
Union Wire Rope Corp. (quar.)j 20c
United Artists' Theatre Circuit, Inc.—
5% preferred (quar.)_ $1.25

United Corp., $3 preferred (quar.) 75c
United Dyewood, 7% preferred (accum.)___ $1.75
United Fruit Co. (quar.) 50c
Extra si

United Fuel Investments, Ltd.—
6% class A preferred (quar.) $75c

United Gas Corp._ « _ 25c
United Illuminating Co. (irreg.) 55c
United Income Fund Shares (irreg.) 15c
United Light & Railways Co. (Del.)—
6% prior preferred (monthly) 50c
6.36% prior preferred (monthly) 53c
7% prior preferred (monthly) 58(4c

United Merchants & Manufacturers (quar.) 25c
United New Jersey RR. & Canal Co. (quar.) $2.50
United Piece Dye Works $4.25 pfd. (quar.)_ $1.06(4
United Specialties Co 25c
U. S. Envelope Co. (stock dividend! 50%
U. S. Fidelity & Guarantee Co. (Bait.)—■
Quarterly 50c

U. S. Finishing Co.
$4 preferred (quar.) $1
7% preferred (quar.) $1.75

U. S. Freight Co. (quar.) 25c
U. S. Guarantee Co. (N. Y.) (increased).— 60c
U. S. Gypsum Co, common (quar.) 75c
7% preferred (quar.) $1.75

U. S. Lines Co. (N. J.), 4(4% pfd. (s-a)__ 22%c
U. S. Pipe & Foundry Co. (increased quar.) 75c

Extra
—- 25c

Quarterly 75c
Quarterly 75c
Quarterly 75c

U. S. Playing Card (quar.) 50c
Extra

$1.50
U. S. Plywood Corp, common (quar.) 25c

334 % preferred A (quar,) 933ic
U. S. Potash Company (irreg.) 7,' 35c
U. S. Printing & Lithograph Co.
5% preferred (quar.) 62(4c

U. S. Rubber Co, 8% non-cum. 1st pfd $2
U. S. Tobacco Co, common - 30c
1 7% non-cum. preferred (quar.) 433$c
U. S. Trust Co. (N. Y.) (quar.) $8.75
United Steel Corp.. Ltd. (increased) - $l5c
United Steel & Wire— 25c
United Stove Co. ♦

5C
United Wallpaper, Inc, 4% pfd. (quar.) 50c
Universal-Cyclops Steel Corp. (quar.) 25c
Universal Winding Co. 25c
Upressit Metal Cap, 8% pfd. (accum.) $2
Utah Oil Refining (quar.) ioc
Extra

5c
Utah Power & Light Co 40c
Utica Knitting Co., 5% preferred (quar.). 62%c'

5% preferred (quar.) - 62(4c
y> 5% preferred (quar.)— 62(4c

5% preferred (quar.) 62%c
Van De Kamp's Holland Dutch Bakers, Inc.
Quarterly —; 1 20c

When

Payable

4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

3-15

3-15
4- 1

4- 1

3-15
4- 1

3-25

3-25
4- 1

4- 1

4- 1

4- 1

4-30

3-15

3-15.

3-15

4-15
4- 1

3-15

3-15

3-12
3-12

3-15

4- 1

6-25
3-15

3-15

4- 1

3-31
3-31

4- 1

3-15
4 - 1
3-21

4- 1

3-25
4- 4

3-31
4- 1

4- 1

4-1

4-15
5-15

8-15

11-15

4-15

3-15
3-25

3-25

3-15

4- 1-
3-12

4- 1

4-15

4- 1

•4- 2

3-14
3-14

4- 1
4- 1

4- 1

3-21

3-21
3-21

3-21

3-21

3-30

3-15

3-15
. 4— 1

4-1
4-15

4-15

4-1
4- 1

4- 1

3-31

4- 1

4- 1

4- 1

3-15

4-11

4- 1

3-22
3-17

4-14

4- 1

4- 1

3-11

Holden

of Rec,

3- 1 ;
3-19

3-19

1-20

3-15
3-15

3-11

3-11
"

3-11
> 3- 7

3- 1
3-15

3-15

2-15
3rl5

3-12

3- 3

3-10

3-10

3-10

3- 4*

4-13
2-25

2-25

3- 1

3-14

3-14

3- 7
3- 1 •

2-28

2-28

3- 4

3-15

6-15

3- 1

3- 1

3-15

•10

■10

3-31

4- 1

4- 1

7- 1

3-21

3-21

6-20

9-20

12-20

4- 1

4- 1

4-12

4- 1

3-15

4- 1

6-10

3-15
3-15
4- 1

3-30

3-15
3-21
4-15

3-31

3-31
4- 1

3-15

3-15

4- 1

>• 4- 1
' %7- 1

10- I

1-3-50

3-31

3-10
2-25

3-15

3-10
3- 1

3-15
3-15

3-15

3-11

3-15
3-15

4- 5

5-10

8-10

11-10
3-31

3- 4

3-4
3- 4

•3-4

3-24
2-28

3-19
4- 1

3-23
3-10

3- 4

3- 4

2-25

3- 7

3- 7

3-10
3-10

3-10

3-10

3-10

3-18

2-28

3- 1
3-22

3-11

3-10

3-10

3-10

3-10

3-14

3-10

3-15

3-15

3-15
3- 7
3-21

3-15
3- 1

3-15

3-28

2-10

2-10

3- 1

3- 9

3-15

3-15
6-15

2-28*

2-28*
5-31*
8-31*

11-30*

3-16
3-16
4- 1

3-19

3- 1

3-15
5-16

3- 7
3- 7
3-15

3-15
3- 5

3-18
4- 1

3-14

3-15

3-15

2-28
.2-28

3- 5

v, 3-21
_ 6-20

9-2j0 y

12-22 V.

3-10

• itf.'Ar."*;. Per. « W^en .Holdera'Name of Company > -.v Share Payable of Rea.
Van Norman Co. y 25c 3-21 3-10Vanadium Corp. of America. ' ' 25c 3-22' 3-ia
Veeder-Rootv(quar.) ,_i__ ■ 50c 3-15 3-1
Viau, Ltd, common -v •: $25c '■'! 4- 1 3-105% preferred (quar.) > $$1.25:' - 4- 1 1 3-21
Viceroy Mfg. Co, Ltd. (increased) ^ $15c 3-15 ;: 3- 1
Vicksburg Shreveport Pacific Ry„ com. (s-a) • • $2.50 / 4-1 3- 8

5% preferred (s-a) % $2.50 • 4- 1 C. • 3. gVictor Chemical Works, common (quar.) ^ 40c •}; 3-26 3-16' 3(2% preferred (quar.) . 87(2C 3-31 3-21Victor Equipment Co _;i_ lvr 20c ■ 3-21 3- 5
Viking Pump Co. •; 50c 3-15 3- i
Virginia-Carolina Chemical Corp.—* *.'4 Vi';.' ' >iV '. ,

6% partic. preferred , (accum.$1.50 ft' 4- 1 y 3-I8
Virginia Electric & Power Co,, com. (quar;) . ' , '300- 3-21' 2-291

$5 preferred, (quar.) $1.25 ' 3-21 2-28
Virginian Railway Co, common, (quar.) 62V2C 3-25 3-10

6% preferred (quar.) 37VaO .. 5- 2 4-19 s i
9r% preferred (quar.) 37V2O 8- 1 T-19

Visking Corporation 50c !:» 3-15 3- 4
Vlchek Tool Co, common 25c 3-31 3-18

7% preferred (quar.) .,.$1.75 3-31 3-18
Vulcan Detinning Co, common 30c 3-19 3- 9

7% preferred (quar.) 35c 4-19 4- 9
Vulcan Mold & Iron (irreg.) 10c 4- 1 3-13
Wabash Railroad Co, common $1 4-21 3-31
4(2% preferred (annual) $4.50 « 4-21 3-31

Wabasso Cotton Co, Ltd $25c 4- 1 3-13
"Wacker-Wells Building (s-a) 50c 3-15 2-12
Extra : $2 3-15 2-12

Wagner Electric Corp. (quar.)--—--—— 75c 3-19 3- 4»
Waldorf System Inc. (quar.) 25c 4- 1 3-11
Walgreen Company com. (quar.) 40c 3-12 2-15
Walker & Company, class A (quar.) 62V2C 4- 1 3-19
Walker (Hiram) Gooderham & Worts, Ltd. $50c 3-15 2-21
Walt Disney Productions, 6% convertible

preferred (this payment clears all
arrears) : $2.25 4- 1 3-13

Wamsutta Mills 50c 3-15 3- 1
Warner Bros. Pictures (quar.) 25c 4-5 3-4
Washburn Wire Co. (quar.) 25c 3-15 3- 1
Washington Water Power $6 pfd. (quar.) $1.50 3-15 2-25
Waterous, Ltd. ^____ $20c 4-15 - 3-31
Waukesha Motor Co. (quar.) 25c 4-1 3-1
Weber Showcase & Fixtures 5% pfd. (quar.) SlVao 4- 1 3-15
Weeden & Company, 4% conv. pfd. (quar.)- y - 50c 4- 1 3-15
4% convertible preferred (quar.) 50c 7- 1 6-15

Wellington Fire Insurance Co. (s-a)„. « ' ,

Semi-annual ' $$1.75 8-16 8-11
Wellington Fund, Inc. (quar.) l 20c 3-31 3-11
Wells-Gardner & Co j 10c 3-15 3- 5
Wesson Oil & Snowdrift Co 35c 4- 1 3-15
West Kootenay Power & Light Co, Ltd.—

7% preferred (quar.) $$1.75 4- 1 3-15 '
West Ohio Gas Co. (quar.) 17%c 3-20 3- 9
West Penn Electric Co, common 25c 3-31 3-16
Class A $1.75 3-30 3-18
6% preferred (quar.) $1.50 5-16 4-l«
7% preferred (quar.) $1.75 5-16 4-18

West Penn Power Co, common ;_. 50c 3-25 3-10
4.20% preferred (quar.) $1.05 4-15 / 3-21
4vij% preferred (quar.) $1.12% 4-15 3-21

West Virginia Pulp Si Paper (quar.) 2.5c 4- 1 3-15
Special :___ 25c ' 4-1 3-15,

West Texas Utilities $6 pfd. (quar.) $1.50 4- 1 3-15
Westeel Products, Ltd. (quar.) $50c 3-15 2-25
Extra :___ ■ $25c 3-15 2-25.

Western Assurance Co. (Toronto)—
Increased semi-annually $$1.50 4- 1 3-25

Western Condensing Co. (year-end) 50c 3-16 3- 4
Western Department Stores (quar.) 40c 4- 1 3-19
Western Grocers, Ltd., class A (quar.) $50c 4-15 3-15

$1.40 preferred (quar.) '* $35c 4-15 3-15
Western Tablet & Stationery, common 50c 4-11 3-24
5% preferred (quar.) $1.25 4- 1 3-17
5% preferred (quar.) $1.25 7- 1 6-16

Westinghouse Air Brake (quar.) 50c 3-15 2-15
Westmoreland Coal Co $1 3-15 3- 4
Westmoreland, Inc. (quar.) 25c 4- 1 3-15
Wheeling & Lake Erie Ry. (quar.) 75c 4- 1 3-21
Extra 68^c 4-1 3-21

Wheeling Steel Corp, com. (quar.) $1 4-1 3-4
$5 prior preferred (quar.) $1.25 4- 1 3-'4

Whitaker Paper Co. 4 $1 4- 1 3-15
White Motor Co. (quar.) $ 40c 3-24 3-10
Whiting Corp. 20c 4-15 4- I
Whitman (Wm.) Company (MassJ (irreg.) _ 25c 4-15 4- 1
Wilsil, Ltd. $25c 4-1 3-1
Wilson & Company, $4.25 preferred (quar.) $1.061,/4 4- 1 3-14.
Wilson (J. C.), Ltd.__ $15c 3-15 2-28
Wilson Line, Inc, common $1.50 3-15 2-28
Willys-Overland Motors, Inc.—

$4.50 conv. preferred series A (qupr.) $1.12% 4- 1 3-25
Winn & Lovett Grocery Co.—
4%% preferred A (quar.)——— I 56%c 4- I 3-23

Wisconsin Electric Power Co.— j;< 7
6% preferred (quar.) $1.50 4-30 4-15

Wisconsin Michigan Power—
4V2% preferred (quar.) $1.12% 3-15 2-20

Wisconsin Power & Light Co.—-
4% % preferred (quar.) $1.12% 3-15 2-28

Wisconsin Public Service 20c 4- 1 3-15
Wiser Oil Co. (quar.) 25c 4- 1 3-1L ■

Extra 15c 4- 1 3-11
Wichita River Oil Corp 25c 4-15 3-3K j
Wolf & Dessauer Co 20c 3-15 3- 1 ,
Wood (Alan) Steel com. (stock dividend) 5% 7-1 6-1
5% preferred (qaur.) $1.25 4- 1 3-15

Woodley Petroleum Co. (Increased) 12%c 3-31 3-15
Woods Mfg. Co, Ltd $50c 3-31 2-28
Woodside Cotton Mills 25c 4- 1 3-21
Woodward & Lothrop, com. (quar.) 50c 3-28 3- 9
5% preferred (quar.) $1.25 3-28 3- 9

Wool Combing Corp. of Canada, Ltd $40c 4-10 3-25
Woolworth (F. W.) & Company, Ltd.—
Ordinary (final) 35% 3-14 1-25
Ordinary (bonus) 20% 3-14 1-25

Worthington Pump Si Machinery Corp, com. 25c 3-21 2-23
4%% prior preferred (quar.) $1.12% 3-15 2-23
4% % convertible prior preferred (quar.)_ $1.12% 3-15 2-28

Wright-Hargreaves Mines, Ltd $4c 4- 1 2-25
Wrigley (Wm.), Jr. & Co.
Monthly 25c 4- 1 3-19

Wysong & Niles, common 10c 3-15'■ 2-28
Common

— 10c 6-15 5-31
Yankee Fiber Tile Mfg. Co. (reduced' 10c 3-30 3-15
Yates-Amerlcan Machine (quar.) 25c 4-18 4- 4
Yellow Cab Co.— .7.:./"-. ■ y:' ' M :6% convertible preferred (quar 37%c 4-30 4-20
6% convertible preferred (quar.) 37%c 7-30 7-20

Yolande Corporation" (quar.) ~ 12%c 4- 1 3-16'
> York Corp, 4%% preferred (quar.) 56V4C 4- 1 3-18
Young (L. A.) Spring & Wire (quar.) 25c 3-15 ; 3- 1
Extra 25c 3-15 3- 1

■ Youngstown Sheet & Tube (increased quar.) SI.25 3-15 2-18
Youngstown Steel Car 15c 3-31 3-21
Youngstown Steel Door Co. (quar.)—__— 25c 3-15 3- I
Zellers, Ltd. com, (increased) ; $50c 5- 1 4-15

•

6% preferred (quar.) — $37%c 5- 1 4-15
5% preferred (quar.) —y *31%e 5- 1 4-15

Zonite Products Corp. .h- l 10c 3-21 3-10
7 . ..

•Trah§fet'books not closed for this dividend. / 4^ Payable;in U. S. Funds, less 15% Canadian non-residents tax.
■ *

tPayable in Canadian funds, tax deductible at the' source. 1 NOin
resident'tax 15%: resident tax 7%.
a Less British Income tax. - v.

,> j% x Less 30% Jamaica Income ta*_ ' • - / -J
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United States Life Insurance Co. of New York—Enters
100th Year of Operation—Assets Reach $33,646,489—
Entering its 100th year of operation in excellent financial condi¬

tion, Richard Rhodebeck, President, states that great forward strides
have been made by the company during the past decade. The
company's, insurance in force of $248,688,802, as shown in its 99th
annual statement, is almost five times the amount in force 10 years
ago. Assets also showed a substantial growth in that period—its
figure of $33,646,489 represents four times the assets at the begin¬
ning of the 10-year period, and an all-time high. Capital and
surplus held for the protection of policyowners has risen to $1,684,359,
the highest on record. The company's Accident and Health Division,
beginning modestly in 1940, has pi'oduced a substantial volume of
individual and group premium income—its 1948 total of $1,605,486
being the largest amount recorded in any one year by the company.
Since its organization, company has issued policies in 19 countries

and territories all over the world. To date, over $74,000,000 have
been paid in beneiits to life insurance policyowners, beneficiaries,
and owners of Accident and Health protection, and an additional
$30.000 000 is held in reserve to provide for future payments.—V. 168,
p. 2331.

. United States Rubber Co.—New Secretary— W i;
:WillIam M. Dougherty .has been elected Secretary to succeed the

late Eric Burkman.
. •

Mr. Dougherty has been associated with the company for 26 years
and recently has been serving as Assistant to the President.—V. 169,
p. 706.

United Wallpaper, Inc.—Earnings—
(Including Domestic Subsidiaries)

6 Mos. End. Dec. 31— 1948 1947 1946 1945
Net s^s $6,143,860 $6,991,314 $9,567,210 $6,786,272

Net pfroiit after taxes $245,373 $232,196 $1,026,277 $292,561
Earns, ber com. share. $0.17 ■ $0.16 $0.83 $0.23

Pr^stmt backlog of orders on hand assure continued production at
-urTent'levels well into March 1949, without building inventories, Wil¬
liam H. Yates, President, stated. Inventories of goods in the hands
of distributors are now generally regaided as normal, and with the
introduction by distributors of the new line of wallpaper just now

coming into the consumer market, there is every indication that
re-order, for spring business should be substantial, Mr. Yates be¬
lieves.—V. 168, p 2164.

r Universal Insurance Co. (N. J.)—Financial Statement
—A letter to stockholders dated Feb. 21 says in part:
The operations of this company for the year 1948 again show an

operating profit ot 4.45%, the percentages of losses and loss expenses
incurred being 54.20% and the expenses incurred to premiums written
41.29%, The gain for underwriting during the year on a statutory basis
was $77,890. Investment income during the year amounted to $96,893.

The premiums written increased slightly during the year, the increase
being $93,633. The unearned premium reserve increased $57,814 and
to the extent of that increase-thereby reduced the underwriting gain
lor the year.

The usual dividends in the amount of $50,000 were paid to stock¬
holders during the year. The Federal income taxes paid during the
year amounted to $22,181.
In spite of depreciation in the security values during the year, the

net surplus of the company was increased by $225,128, a large portion
ol" this increase being accounted for by a further reduction in reserve
lor unadmitted reinsurance. The policyholders' surplus as of Dec. 31,
1947 war $2,000,177 and at the end of December, 1948 was $2,225,305.
On the basis of market values for the securities the policyholders'
surplus would have been increased by $80,275.
The Universal Indemnity Insurance Co., a subsidiary, showed an

underwriting gain for the year of $7,069, Investment income amounted
to $30,069. The assets of this company were increased during the year
from $1,512,466 to $1,615,481. Net surplus during (he year increased
$22,775 from $488,902 at the end of 1947 to $511,677 as of Dec. 31,
1948. Policyholders' surplus, which as of Dec. 31. 1947 was $889,152
cn Dec. 31, 1948 was £911,$27. If market values for securities had been
used the policyholders' surplus would have been increased by $24,697.

COMPARATIVE BALANCE SHEET, DEC. 31

ASSETS— 1948-
.

U. S. Government bonds zj $1,392,068

Municipal" bonds: —%————i—— ' 230,364
Railroad bonds — - • 70,894
Public utilitv bonds ,_ 82.413
Industrial and miscellaneous bonds.%.7%—-X 1.000
Preferred stocks , 121,965
Insurance stocks ^ 911.927
Common stocks w———668,764
Cash .j—„ 2,248,046
All other admitted assets . 389,336

Total

LIABILITIES—

Res-, for outstanding losses (known & unknown) $1,702,460
Reserves for unearned prenriiums—_ 887,161
Funds held under reinsurance treaties 823.915

Reserve for taxes and expenses — 138,761
Conting. res. for reinsurance in unadmitted cos. 339.176
Capitrl stock 500.000
Net surplus 1 1,7'25.305

1947

$1,192,555
128,864
50,352
44,920
1,000

111,625
889,151
709,252

2,436,116
155,957

$6,116,777 $5,719,792

$1, 655.745
829,346
623,614
111.578

419,332
500.000

500,177

Total —— -—L—$6,116,777 S5.719,792
Losses paid to policyholders since organization $59,967,044 $56,078 443
—V. 167, p. 2073.

. Utah Ry.—Earnings—
January— 1949

Gross from railway $201,571
Net from railway. . 2,809
Net rv. oper. income 12,920
—V. 169, p. 645.

Virginian Ry—Earnings—

1943 1947 194G

$211,196 $214,244 $171,425
33,464 54.734 37,900
18,178 26,932 10,905

January—
Gross from railway.—-
Net from railway—
Net ry. oper. income—.
—V. 169, p. 950.

2949 1948
$3,460,531 $3,359,471
1,330,510 1,269,007
872,698 791,789

1947 1946
$3,321,574 $2,538,168
1,605,879 983.563
983,131 650,066

Wabash RR—Equipment Trust Certificates Offered—
An underwriting group headed by Halsey, Stuart & Co.
Inc. and including R. W. Pressprich & Co. and Otis & Co.
won the award March 10 of $3,165,000 2V4% equipment
trust certificates series B. Certificates which mature 1950
to 1959, inclusive, are non-callable, while those matur¬
ing 1960 to 1964 are subject to call on and after March
1, 1954. The certificates were re-offered, subject to au¬
thorization by the ICC at prices to yield from 1.40% to
2.65%, according to maturity.
.. The Issue was awarded on a bid of 98.57 a net interest host of
2.45%. Other bids for the certificates as 2'As received at the sale,
included: Kidder, Peabcdy & Co., 98.52; Lehman Brothers and Bear!
Stearns & Co., (jointly), 98.4073; Salomon Bros. & Hutzler, 93.22.
t, Harris. Hall & Co.; Inc., offered a price; of 99.139 for'Certificates
Xvitli a 2% % coupon. ,

Issued under the Philadelphia plan, the certificates are the first
installment of a proposed issue of $9,690,000 trust certificates, series
B. The aggregate principal amounts of certificates being issued are
to be secured by the following new standard-gauge railroad equipment
estimated to cost not less than $12,154,249: 12 Diesel-Electric freight
locomotives; six Diesel-Electric passenger locomotives; nine Diesel-
Electric switching locomotives; and 20 passenger train cars.

; CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

EARNINGS FOR MONTH OF JANUARY

January— 1949 1948
Gross from railway $8,133,082 $8,396,719
Net from railway--: 1.662.324 2,301,414
Net ry. oper. income 599,854 950,481
—V. 169, p. 1014.

1947 1946

$7,527,018 $6,184,693
2,144,623 1,483,652
911,198 614,360

Waltham Watch Co.—Stock May Be Underwritten—
The "Wall Street Journal" March 9 states: Otis & Co., Cleveland

investment firm has agreed to handle a $2,000,000 offering of Waltham
common stock on a "best efforts"- basis, according to Walter W.
.Cenerazzo, President of American Watch Workers Union, which rep¬
resents Waltham workers.

Mr. Cenerazzo said Otis <fc-Co. made the offer to him with the
proviso that $25,000 would be put up to underwrite expenses and
the further proviso that if the total $2,000,000 were not subscribed,
any amount that had been subscribed would be refunded. The Amer¬
ican Watch Workers Union has offered to put up the $25,000 required.
The assistance of Otis & Co. in selling $2,000,000 of stock was

sought by the union "to keep the company from falling into the
hands of a Swiss watch importer," said Mr. Cenerazzo.
Mr. Cenerazzo revealed the Otis offer in a letter to the Waltham

trustees, asking them for a 21-day period of grace after the reor¬
ganization plan is put into effect, to allow for the sale of $2,000,000
worth of stock, Mr. Cenezarro said no effort can De made to sell
the stock until it has been registered with the SEC. The court must
approve such registration by the trustees and the trustees must pre¬
pare a prospectus for registration before this can be accomplished.
A spokesman for Otis & Co. in Cleveland confirmed the ofier but

emphasized that any financing yould be subject to approval of the
court, trustees and the SEC.—V. 169, p. 950.

Warren Petroleum Corp.—New Pool Opened—
It was announced on March .5 that Warren Oil Corp., a subsidiary,

has opened a new Mississippi Lime Pool in Jack County, Texas, with its
C. O. Tilghman No. 1, which flowed 410 barrels of oil through 23/64-
inch choke in 11 hours and 40 minutes. The well made 36.8 barrels of
oil per hour during the Inst five hours of its official test. Pay was
topped at 5,408 ft—V. 169, p. 745.

Washington Gas & Electric Co.—Trustee's Plan Ap¬
proved—

U. S. District Judge Alfred C. Coxe, March 9 approved the trustee's
plan of leorganization for the company, which was approved by the
SEC on Jan. 24. 1949. In brief, the plan provides that company will
be reorganized, and that the common stock of the reorganized com¬
pany and the common stock of the company's subsidiary, Southern
Utah Power Co., or proceeds from the sale of the stock of the sub¬
sidiary, will be distributed amonng Washington's creditors. The
present common and preferred stocks of Washington Gas & Electric
Co. are not accorded any participation in the reorganization.—V. 169,
p. 540. »

A07*£—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. , ''

West Perm Power Co.—$15,000,000 of Securities Of¬
fered—Two issues of Securities totaling $15,000,000 were
offered to the public on behalf of the company March 10.
Halsey, Stuart & Co. Inc. and associates offered to the
public $10,000,000 first mortgage bonds, Series N, 2%%,
due March 1, 1979 at 100.10%? and accrued interest.
Lehman Brothers headed a purchase group that offered
50,000 shares of 4.10%? preferred stock, Series C, Cumu¬
lative, (par $100) at $102.50 per share and accrued div¬
idends.

Both issues were awarded at competitive bidding March 8. The
$10,000,000 bonds went to Halsey, Stuart fc Co. Inc. and associates
on a bid of 100.71 for a 27b% coupon. The 50,000 shares of pre¬
ferred stock went to a group managed by Lehman Brothers. The
winning bid in (his case named a public offering price of 102.50
for shares with « 4.10% dividend, less underwriting compensation of
$1.79 a share.
Other bids received by the company for its bonds as 27/8S were:

: Kidder, Feabody Co., ■ 100.197; Lehman Brothers, 100.1819; Harri-
man Ripley & Co., Inc., 100.133; W. C. Langley & Co., 100.119. The
First Boston Corp. bid 102.229 for the bonds as 3s.
Competing bids for the preferred stock included: W. C. Langley

& Co., 102.50 for shares with a 4.10% dividend, less underwriting
compensation of $1.80 a share; Smith, Barney & Co., 100 for a 4%
dividend, less $1.80 a share; Kidder, Peabody & Co., 100 for a 4%
dividend, less $1.89; Harriman Ripley & Co., Inc., 100 lor a 4%
dividend, less $2.70; and The First Boston Corp., 100.75 for a 4.05%
dividend, less $2.80.
Bidding for the bonds and preferred stock "as a basket" produced

the following proposals:
W. C. Langley & Co. offered 100.235 for the bonds as 2%s and

102.50 for the preferred with a 4.10% dividend, less stock under¬
writing compensation of $1.80 a share; % I,'1 •%'>%
Kidder, Peabody & Co. offered 100.211 for the bonds as 2%ts and

100 for the preierred with a 4% dividend, less stock underwriting
compensation of $1.89 a share; and
The First Boston Corp. offered 102.285 for the bonds as 3s and

100.75 for the preferred with a 4.05% dividend, less stock under¬
writing compensation of $2.70 a share.
The bonds are due March l, 1979 and will be redeemable at prices

ranging from 104.75% to" 100%/ and for the improvement and sinking
lund at 101.625'/f to 100%.
The preferred is to be redeemable at $106.50 per share on or

before April 14, 1954; at $104.50 per share thereafter and on or'
before Ani\l 14. 1959; ana thereafter at $103.50 per share.

PURPOSE—The net proceeds to be received by the company from
the" issuance and sale of the series N bonds, additional preferred
stock and additional common stock, after deducting estimated expenses
and accrued interest or dividends, are'estimated as follows:
From the issuance and sale of the series N bonds— __ $10,003,000
From the issuance and sale of the additional pfd. stock-.- 5,007,500
From the issuance and sale of the additional com. stock 1,981,000
Such net proceeds together with other funds of the company are

to be applied toward the cost of the presently contemplated construc¬
tion progiam of the company and its subsidiaries. Part thereof is to
be indirectly so applied through the repayment of bank loans in the
total amount of $5,500,000 incurred for construction purposes and
through the reimbursement of the company's treasury for moneys
already expended for such purposes. The bank loans so to be repaid
were made Dec. 21, 1948, with four banks, as follows: National City
Bank, New York, $2,100,000; Mellon National Bank & Trust Co.,
$2,100,000; Peoples First. National Bank & Trust Co., Pittsburgh,
$1,000,600; Colonial Trust Co., Pittsburgh, $300,000.
CONSTRUCTION PROGRAM—The plans of the company for new7

construction are, of course, subject to change from time to time.
However, tlie company estimates the cost of the present construction
program of the company and its subsidiaries, exclusive of Mononguheia
Power Co. and its subsidiaries, through the year 1950 to be approxi¬
mately as follows: .

Electric generating facilities — $15,300,000
Electric transmission and distribution facilities _L_-. 17,600,000
Rural electric distribution facilities.-- ,___ __. 4,100,003

Other — „ • 4,006,000
Total • .___T $41,000,003

Of this total amount $2,324,000 was expended in Dec., 1948, $22.-
375,000 is' presently estimated to be, expended in the year 1949, and
$16,301,000 is presently estimated to be expended in the year 1950.

First mortgage bonds—
.Outstanding series —

Series N, 2"%% (due March 1, I978i-z-r
Preferred stock, cumulative (par $100i—.
Outstanding series ——— r

4.10% preferred stock, series C
Common stock (no par) —

Authorized Outstanding

500,000 shs.
t

45,282,300

$72,000,060
10,000.000

$34,707,700
5,000,000

26,245,000

*The bonds arc issuable in series. Five series are presently out¬
standing, in principal amounts as follows: $27,000,000 of series I,
3%%, due Jan. 1, 1966; $17,000,000 of series J, 3'/4%, due Aug. 1,
1968; $83,500,600 of series K, 3%, due March 1, 1970; $12,500,000 «f
series L, 3%, due May 1, 1974; $12,000,000 of series M, 3%, due
March 1, 1978. The amount of bonds authorized is unlimited except
that additional bonds may be issued only under the terms of the
indenture and that the aggregate indebtedness of the company tis
limited at present to $150,006,000.

+As of Nov. 30, 1048, there were 322,000 shares of preferred stock
classified as 4 Vu %> preferred stock of which 297,077 shares were
outstanding. 50,000 shares classified as 4.20% preferred stock, series's,
all ot which were outstanding, and 128,000 shares had not been
classified. Company proposes to classify and issue 50,000 of such
unclassified shares as 4.10%. preferred stock, series C.

tThe total authorized stated capital of the company applicable
to its common stock, without par value, is $45,292,300. As of .'Nov.
30, 1948, there were 3,035,000 shares of common stock outstanding
and the stated capital represented thereby was $24,250,000. The entire
consideration of $1,995,000 to be received by the company for the
70,000 shares of additional common stock will be credited to capital.
Accordingly, upon the issuance and sale of the additional common

.stock, 3,105,000 shares of common stock will be outstanding and the
stated capital represented thereby will be $26,245,000.

HISTORY AND BUSINESS—Company was incorporated in Penn¬
sylvania March l, 1916, as a merger and consolidation of 53 electric
light and power companies. Company is a public utility company
engaged in the production, distribution, and sale of electric energy
in certain localities in Allegheny, Armstrong, Butler, Cameron, Centre,
Clarion, Clinton, Elk, Fayette, Greene, Huntingdon, Indiana, Jeffer¬
son. Lycoming. McKenn, Potter, Washington, and Westmoreland
Counties, Pennsylvania. ■

The electric properties of the company constitute a part of the
single integrated electric system ol The West Penn Electric Co. and
its subsidiaries.

7i The territory in which the company is authorized to furnish electric
service covers approximately 8,775 square miles and has a population
of approximately 1,100,000. The general character of the territory
is: industrial because of substant'al deposits of bituminous coal, lime¬
stone, and other natural resources, the presence of navigable rivers,
and the favorable locations for Industrie..' dependent upon these. The
territory includes many of the small industrial cities and towns an
the general vicinity of but not including Pittsburgh, which is the
center of a large industrial area.

The total operating revenues of the company during the 12 months
ended Nov. 30, 1948, were derived approximately as follows: 29.3%
from lesidential customers, 13.0%' front commercial customers, 48.4%
ironi industrial customers, 3.0%; from affiliated electric utilities, and
4.3% front other sources.

PURCHASERS OF SERIES N BONDS—The names of the several
principal underwriters of the series N bonds and the respective prin¬
cipal amounts severally to be purchased by each are as follows:
Halsey Stuart & Co. A. -E. Masten & Co.zL-l , 200,000
Inc. $7,900,000 Mullaney, Wells & Co.-- 250.000

Oohu & Co , 250,000 Otis & Co — 1,000.000
Fauset, Steele & Co—• 150,060 Thomas & Company— 250.000

PURCHASERS OF THE ADDITIONAL PREFERRED STOCK—-The
names of the several principal underwriters of the additional preferred
stock and the respective numbers of shares of additional preferred stock
severally to be purchased by each are as follows:

No. of

Shares

Lehman Brothers — 8,750
Bache & Co 1.100
Bali. Bulge & Kraus 1,650
Blair k Co., Inc. 4.400
Alex. Brown k Sons 1,650
J. M. Da in & Co 550
Eastman, Dillon, k Co.—— 4,400
Granbery, Marache & Co.— 1,650
H^llgarten & Co 4,400
—V. 169, p. 1014.

No. of

Shares
Ilornblowcr & Weeks— 4.400

The Ill.nois Co — 1.100
Merrill Lynch, Pierce, Fen¬
nel' & Beane 4.400

Moore, Leonard k Lynch— 1.650
L. F. Rothschild & Co 4.400

Schoellkopf. llutton & Pome-
roy. Inc. _ — — 4,44)0

Stein Bins, k Boyce 1,100

West Penn Electric Co.—Weekly Output—
Power output of the electric properties ol' this company lor the

week ended March 5, 1949 totaled 114,924.000 kwh., an increase /of
7.96% over the output of 106,451,000 kwh. lor the corresponding week
of 1948.—V. 169, p. 1014. %

Western Air Lines, Inc.—-New Interests—
The acquisition of 200,000 shares of stock by Eurnham & Co. and

Bear, Stearns & Co. and their clients, which was completed March 8
by the purchase of another 100,000-share block, gives the new group
an interest of approximately 40% "hi Western. The two firms prob¬
ably: will retain most of these shares for Investment. The stock came
from the holdings of former President, W. A. Coulter, who is believed
to have retained only about 13,000 shares.
The purchasers are understood to be acting entirely for themselves

and not for any airline interest. The purchases were made as «n
investment in the airline industry, and there is little likelihood that
the new group will want to change the present management headed
by T. C. Drinkwater. -■, ".'-.V'
The acquisition of the 200,000 shares was made at S5.50 a share.

Book value, including mail payments recently awarded by the Civil
Aeronautics Board, is understood to.be close to $8 per share, although
no detailed figures are available. Western received sufficient addi¬
tional mail payments from the bjard to eliminate most of its deficit
for 1948.

Western is the subject of "dismemberment" proceedings by the
CAB, but these proceedings are onlv advisory in nature. The new

group which has purchased the 200,000 shares is believed in sympathy
with the CAB's objectives and is willing to work toward improving the
the route Structure of the airline. ("Wall Street Journal").—V. 169,
p. 1052.

Western Auto Supply Co. (Mo.)—February Sales—

Period End. Feb. 28-

Sales

1949—Month—1948 1949—2 Rios.—1948

$6,715,000 $8,970,000 $13,830,000 $14,520,000

There were 263 retail units in. operation th's year, compared with
259 in February last year, while wholesale accounts totaled 2,138,
against 1,932 a year ago.—V.: 169. p. 745.

Western Maryland Ry.—Earnings—

Month of January—
Operating revenues— ... — $3,854,297
Total operating expenses— z 2,630.906

Net operating revenue ,—______ $1,223,391
Taxes „ _'. Z „- —- 586.000

Operating income..: —_ $637,391
Equipment lents (Cr) —:—__—•—-- 109,082
Joint facility rents (net) (Or) — 16,044

Net railway operating income—— — $730,429
Other, income • — 24.675

Gross income— — $755,104
Fixed charges — 230,861

1948

$3,873,185
2.761.754

$1,111,351
522.000

$589,351
102,517
8,848

$683,020 '

22,157

$705,177 v.,
230.951

Net income

—V. 169 p. 540.

$524,243 8474.226
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Western Pacific RR. Co.—Interest Payment—
The directors have authorized the payment of 4r/o interest on May 2

on the general mortgage bonds, series A.—V. 169, p. 1053.

1947 1946

§336,919 §338,043
52,199 38,041
16,734 24,345

Western Ry. of Alabama—Earnings—
January— 1949 1943

Gross from railway $352,243 $365,953
Net from railway 47,184 77,442
Net ry. oper. income— 17,009 35,872
—V. 169, p. 745.

Wheeling & Lake Erie Ry.—Earnings—

January— 1949 1948 1947 1946
Gross from railway $2,807,986 $2,736,263 §2,151,800 $1,590,470
Net from railway— 1,017,685 1,012,049 793,641 434,134
Net ry. oper. income... 686,971 654,316 529,599 316,421
—V. 169, p. 846.

Whitehall Fund, Inc.—15-Cent Distribution— t

The directors have declared a dividend of 15 cents per share on the
capital stock, payable April 20 to holders of record March 31. In 1948,
the Fund made the following distributions: April 21, July 21 and Oct.
20, 14 cents each; and Dec. 21, 28 cents, plus a special of 9 cents.—
V. 168, p. 2589.

Wilkes-Barre Lace Manufacturing Co. — Secondary
Offering—Blair & Co., Inc. and associates offered as a

secondary distribution March 11 21,200 shares of com¬

mon stock (par $25) at $20.50 per share. Associated in
the offering are Auchincloss, Parker & Redpath; Stein
Bros. & Boyce; Stroud & Co., Inc.; Green, Ellis & Ander¬
son; and Booker Brothers, Inc.
f

The company, now in its 64th year, manufactures and sells lace
dinner cloths, lace scarves, lace curtains and yard goods of lace.
—V. 169, p. 210.
.J--.- u . < . .

, , i - . .... 7-1 >,v -. - ' '•* " . ^ ' • ' \v v.

... Willys-Overland Motors, Inc.—Quarterly Statement-
James D. Mooney, Chairman, on Jan. 31, said in part:
Working capital increased by $1,882,653 during the quarter ended

Dec. 31, 1948, and cash and government securities increased by $1,-
304,149 over the close of the fiscal year (Sept. 30).

Working capital as of Dec. 31, 1948, amounted to $23,838,488 as
compared with working capital of $21,986,800 at the same point the
previous year.

Cash and government securities which totaled $26,147,343 on Dec.
31, 1947, were maintained at a total of $18,113,723 as of the end
of this quarter, after payments of $10,027,713, discharging the com¬
pany's excess profits tax obligations, and $789,287 for purchase of
preferred stock for the sinking fund requirements. The $10,027,713
was paid from reserves to the Collector of Internal Revenue, dis¬
charging excess profits tax deficiencies for the fiscal years 1941-46
and for excess profits taxes withheld for the fiscal years 1942, 1943
and 1944.

,

Of the $789,287 spent for the purchase of preferred stock in the
intervening year, 11,800 shares were purchased at a cost of $743,558
for anticipated sinking fund requirements at Dec. 15, 1948.
During the quarter just closed, the company purchased, at the

order of the board of directors, an additional 800 shares of preferred
stock at a cost of $45,729 in anticipation of the 1949 sinking fund
requirements.

Preferred stock capitalization was reduced $1,180,000 during this
quarter due to the retirement of 11,800 shares held in the treasury.
The difference of the retirement total of $1,180,000 and the cost
to the company of $743,558 was $436,442 which has been credited
to capital surplus.

Retirement of the 11,800 shares of preferred stock exceeded the
requirement of the sinking fund for the 1947-48 fiscal year by
$540,736. This amount will be a sinking fund credit, applicable to
operations for the fiscal year ending Sept. 30, 1949.
The company produced 34,003 vehicles in the quarter ended Dec. 31,

1948 compared with 32,887 vehicles for the same period last year.

CONSOLIDATED INCOME ACCOUNT

Quarter Ended Dec. 31—■ ^7"-T94#.'1947 1946
Net sales $49,710,796 $41,128,206 $30,203,906
Cost of sales — 43,583,433 36,972,887 27,772,672
Depreciation and amortization Ii247,226:7'^fc.'662,245 666,423
General & admin, expenses—.. 1,695,256 <'-1,'477,789-"'1,314,529

Operating profit $3,184,881 '•• $2,015,284'• - $450,281
Other incmoe _ 136,844 164,391- 140,893

Total income $3,321,725 $2;179',675^:$591,174
Taxes and expense ireal estate not ••j
employed in operations) :. 42,092

Miscellaneous deductions 94,124 * 53,030 ' 7;266
Prov. for incentive compensation
fund lest.) 118,500

Prov, for city. Federal & Canadian ".-^v
taxes on income (est.)——. 1,261,300 843,200 ■■■• 209,499

Net profit $1,847,801-7 $ I",233,444 $332,315
Earned per common share ,• ' $0.62 $0.41 $0.06

—V. 168, p. 2735.

Wilson Brothers—Executive Vice-President Named—

Morris K. Wilson, son of one of the-founders-nf-this company, has i
been elected Executive Vice-President,newly-created-rposition.: He
has been a Vice-President in charge .of-prodnctrkm -and- a director-'in"
recent years.—V. 168, p. 2055. - \:..r u.••/.;.-:*-r

Wilson & Co., Inc., Chicago—New. Secretary Appointed
Paul Ware, who has been with this company-'since-1926,'has been

appointed Secretary to succeed Geo. D. Hopkins, whose retirement has
been announced to become effective April l after 53 years of service
with the firm.—V. 169, p. 420.

Wisconsin Central Ry.—Earnings—
- January— 1949 1948
Gross from railway $2,099,516 $2,212,743
Net from railway 301.458 317,106
Net ry. oper. income ". 16,027 'iM90

"■Deficit.—V. 169, p. 745. i

1947 1946

§1,922,197 $1,757,602
388,428 317,262
162,141 165,719

Wright Aeronautical Corp.—$1.25 Quarterly Dividend
The directors on March 7 declared a dividend of $l;25- per share for

the first quarter of 1949 on the capital4 stock—payable March 28 to
holders of record March 17. Payments of $5 eaclrwere madV on Aug. 23
and Nov. 30, last, making a total of $10 - per share paid in 1948, as
compared with $5 in 1947.—V. 169, p. 846.

(F. W.) Woolworth Co. (& Subs.)—Annual Report^
(Including Canadian Subsidiary)

Years Ended Dec. 31— 1948 '1947

Sales—U. S., Canada and Cuba 623;941,562 593,359,194 -
Cost of sales and expenses 556,701,039 527,387,015

Net profit from operations :___ 67,240,523 65,972,179
Other income

. 7,567,648: - 7,795,850

^\<Total income . ._. 74,808,171 73,768,029
Deprec. of buildings and fixtures 3,379,284 3,157,326
Amortiz. of buildings on leased ground and. of
alterations and store organization expenses,. 4,660,867 4,414,747

Interest
. 11,597 71,908

Foreign exchange loss 10,634 10,634
Provision for excess profits taxes—Canada 650,000
Provision for income taxes i_ 23,250,000 23,550,000

/ ' ' ' • « A . . /• •***•'?'' '
Net income .43,495,789 41,913,414

Dividends declared and paid___ ± 24,259;018 24,259,018
Earnings per share __. $4.48 $4.32
NOTE—This statement includes undistributed earnings of the Can¬

adian subsidiary converted into U. S. dollars at par of exchange
as follows: 1948—$2,502,919; 1947—$1,621,976.

CONSOLIDATED BALANCE SHEETS AS AT DEC. 31

(including Canadian Subsidiary) •

ASSETS— ■ ' 1943 1947
Casn 68,611,132 64,192,596
Government bonds and savings notes.... 13,825,467 22,818,381
Receivables ■_

„ 3,084,620 2,506,392
Merchandise inventories (value at cost)___ 81,816,383 78,789,285
Merchandise in transit (at cost) 2,867,181 5,324,074
Investments—

Majority ordinary shares of F. W. Woolworth
& Co., Ltd., England. 30,879,630 30,879,630

(conversion rate: 1948 and 1947—$4,025)
Mortgages receivable ____: 29,924 49,097
Other securities (cost, less reserve)91,376 91,376

...Majority Interest in F; W. Woolworth Co., 1
G. m. b. H., Germany ___: ; —_r 1 i

"Real estate and buildings 40,902,178 36,339,895
tFurniture and fixtures—..—.. 38,737,755 34.450,047
Equipment (less amortization) ,_ 2,645,76^ 2,046,493
+Leaseholds and alterations—— —54,782,862 42,967,583
Store and office supplies (valued at Cost)_;___ !i" 2,406,28) 2,286,714
Prepaid expenses _. :___—1—— _______ 652,726 795,034
Postwar credit on Canadian exc. profits takes. 951,778 1,492,699
Goodwill l J

Total : : 342,285,066 325,029,698
'

LIABILITIES—
•

Accounts- payable and accruals 21,939,413 22,304,744
Accounts payable—merchandise in transit——— . 2,867,181 5,324,074
Mortgage payments 129,480 481,35'd
Reserve for U. S. A. and Canadian taxes, 26,637,029 26,682,689
Purchase money mortgages „ _ 5,122,4.26 , 4,549,820
Reserves for employees' sick benefits—300,000 300,000
Reserves'for self-insurance to cover tire & flood • *'• ••

damage risk on contents of stores in U. S. A. 665,613
Capital stock (par value $10 par share)97,500.000 97,500,000
Earned surplus 188,770,057- 169,534,185
SBook value of 46,393 shares of treas. sik. Dr.- 1,647,032 1,647,032

Total
_______ L.i 342,285,066 325,029,898"-

NOTES—The statement includes'..net current assets of the Can¬
adian subsidiary as follows;-1948—$10,701,-913; T947-t-SI0,319,926 and
other-net assets of that subsidiary as follows: .T948—$14,982,502; 1947
—$12,861,570. Earned surplus includes undistributed surplus of ioreign
subsidiaries as follows: 1948—$47,701,357;. 1947—845,198.438.
»v "After^reserve: for--depreciation of building® of $7,248,370 in 1948
and-$6,842,061- in 1947. .: tAfter , reserve for depreciation o. 820,971,514
in-1948 and $20,10-3,851' in 1947;. tAfter amortization of $4,660,867 in'
1948 - and $4,414-,747 in 1947., §After deducting $901,634 previously
charged'td surplus,.—Vf 169; p. 210.

""

(Rudolph) WurlitzeF €o; (& Subs.)—Earnings—
Three Months Ended-Dec. 31— 1948 1947 :

^Net profit after income taxes- - t$167;848 $861,126
Number of common shares outstanding-.: - 832,860 " 836,926
Earnings per comomn share__ • $0.20. 81.03-
"After all reserves and normal Federal and State income taxes.

tThis reduced the consolidated loss for the first nine months of the.
fiscal year to $1,826,230.

> R. C. Rolfing, President, further announced as follows:
"The reduced rats of profit was attributed to reduced sales volume

(almost exclusively in coin-operated phonographs!, increased costs of
production at both plants, and a higher level ol expenses generally.
"Ihe DeKalb, (111.! Division, Retail Store Division, and Real Estate

Division continued to operate at a profit during the third quarter.'
Ihe North Tonawanda, iN. Y.) Division, which had been operating
at a less, showed definite improvement for the quarter. Manufacturing
operations of this Division were on approximate break-even basis..
I-reduction cf coin-operated phonographs was resumed at a modest
rat? and is to be increased during the fourth quarter of the com¬
pany's fiscal year (January. February and March, 1949i.
"Wholesale and retail sales of electronic organs, pianos, accordions

and miscellaneous musical merchandise for heme and institutional use
since the holidays have been less than tor the same period last year,
but this appears to reflect a prevailing condition."—V. 169, p. 210.-

Zenith Radio Corp.—Borrows from Banks—

On Jan. 28 the corporation borrowed $4,000,000 from the First
National Bank of Chicago, payable in live equal annual instalments
beginning Jan. 15, 1950.—V. 169, p. 51.

4)

STATE AND CITY DEPARTMENT
BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Birmingham, Ala.
Bond Sale—The $800,000 coupon

bonds offered on March 10—v.
169, p. 846—were awarded to a

group composed of Halsey, Stuart
& Co. Inc., and Blair & Co., Inc.,
both of Chicago, and Sterne, Agee
& Leach, of Birmingham, at a
price of 100.021, a net interest
cost of about 2.613%, as follows:

$500,000 highway improvement
bonds: $235,000 2V2S, due on
Feb. 1, 1964 to 1972 inclusive,

J. and $265,000 23/4S, due on Feb.
1 from 1973 to 1978 inclusive.
Bonds maturing after Feb. 1,
1949.

300.000 public improvement
bonds: $120,000 4s, due on

April 1 from 1950 to 1953 in¬
clusive, and $180,000 2s, due
on April 1 from 1954 to 1959
inclusive. Issue dated April
1, 1949.

Second high bid of 100.10 for
$150,000 4s, $150,000 3%s, and
$500,000 21/2.S, or a net interest cost
of about 2.656%, was made by a

group composed of Shields & Co.,
McDonald & Co., Merchants Na¬
tional Bank of Mobile, Berney
Perry & Co., and Hugo Marx &
Co. ,

Gadsden, Ala.
Bond Offering — P. M. McCall,

City Clerk, will receive sealed
bids until 10 a.m. (CST) on March
15 for the purchase of $330,000
public improvement coupon
bonds. Dated March 1, 1949. De¬
nomination $1,000. Due $33,000
March 1 from 1950 to 1959 inclu¬
sive. Bidders to name the rate of

interest, expressed in a multiple
of y4 of 1%. Delivery of the
bonds will be made at such place
as may be directed by the suc¬
cessful bidder as soon as the bonds
may be prepared following the
sale. The legal opinion of White,
Bradley, Arant & All, of Birm¬
ingham, will be furnished to the
purchaser without cost. A certi¬

fied .check for $6,600, payable to
the City, is required.

Trussville, Ala.

Bond Sale — The $440,000 gas
revenue of 1949 bonds offered

March 8—v. 169, p. 951—were
awarded to Hugo Marx & Co., of
Birmingham, and Associates. Dated
March 1, 1949. Due on March 1,
from 1952 to 1979, incl. The second

highest bidder was J. C. Bradford

& Co.

CALIFORNIA-

Blythe, Calif. ■

Bond Sale—The $36,000 drain¬
age bonds offered March 8—v. 169,
p. 951—were awarded to John
Nuveen & Co., of Chicago, as

2%s, at a price of 100.122, a basis
of about 2.718%. The bonds are

dated April 1, 1949, and mature
on April 1, from 1950 to 1956, incl.

Burlingame, Calif.
Bond Sale — The $-170,000 fire

protection of 1949, Series B Bonds
offered March 7—v. 169, p. 846—
were awarded to the American
Trust Co., of San Francisco, as
1%s and 2s, at a price of lOO.Olfa
basis of about 1.80%. Dated.April
15, 1949. Due on April 15 from
1950 to 1969 inclusive.

Cajon Valley Union Sch. Dist.,
San Diego County (P. O.

San Diego), Calif.
Bond Offering—T. H. Sexton,

County Clerk, will receive sealed
bids until 10:30 a.m. (PST) on
March 21 for the purchase of
$269,000 not to exceed 5% interest
school bonds. Dated April <30,
1949. Denomination $1,000. ..(Due
on April 30, as follows: $-10,000
from 1950 to 1955 inclusive, and
$11,000 from 1956 to 1974r in¬

clusive. Principal and interest
(A-O) payable at the County
Treasurer's office. The approving
opinion of Orrick, Dahlquist, Neff
& Herrington, of San Francisco,
will. be furnished the purchaser
without cost. These are the bonds
authorized at the election held on

Jan. 28. A certified check for 3%
of the amount bid, payable to the
Chairman of the Board of Super¬
visors, is required.

Contra Costa County School Dists.
(P. O. Martinez), Calif.

: Bond Sale—The $179,000 build¬
ing bonds offered on March 7
—v. 169, p. 951—were awarded to
the American Trust Co., of San
Francisco, as follows:

$90,000 Danville Union School Dis¬
trict bonds were sold at a

price of 100.066, a net interest
cost of about 2.448%, as fol¬
lows: $36,000 2V4S, due on

April 1, from 1950 to 1958,
incl., and $54,000 2V2S, due on
April 1, from 1959 to 1969, incl.

89,000 Walnut Creek School Dis-
• trict bonds were sold at a
"

price of 100.011, a net interest
cost of about 2.559%, as fol-

v lows: • • $12,000 5s, due on

April 1, from 1950 to 1952,
- incl., and $77,000 2V2S, due on

April 1, from 1953 to 1969, incl.

All of the bonds are dated

April 1, 1949. The Bank of Amer¬
ica National Trust & Savings As¬
sociation, of San Francisco, was
second high bidder, as follows:
$90,000 issue: price of 100.14 for
$40,000 2%s and $50,000 2V2s; $89,-
000 issue: price of 1Q0.14 for $74,-
000 2%s, and $15,000 2V2S.

Davis Joint Elementary Sch. Dist.,
Yolo and Solano Counties (P. O.

Woodland), Calif.
Bond Sale—The $240,000 build¬

ing bonds offered March 7—v. 169,
p. 846—were awarded to a syndi¬
cate composed of the American
Trust Co.; Kaiser & Co.; Weeden
& Co., all of San Francisco, and
the Harris Trust & Savings Bank,
of Chicago, at a price of 100.05, a
basis of about 2.32%, as follows:
$110,000 as 2s, due on March 15f
from 1950 to 1960, incl.; $50,000 as

2V4s, due on March 15, from 1961
to 1965, incl., and $80,000 as

due on March 1, from 1966 to 1973,
incl. Dated March 15, 1949. The
second highest bidder was the
Bank of America National Trust &

Savings Association, vSan Fran¬

cisco, for $30,000 as 2s; $150,000 as

2V4S, and $60,000 as 2V2S, at a

price of 100.06.
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La Mesa-Spring Valley Sch. Dist.,
San Diego County (P. O.

, Son Diego), Calif.

/, Bond Sale . Postponed—Sale of
the $190,000 building bonds, origi¬
nally scheduled for March 14—v.
169, p. 1054—was postponed.

Pioneers Memorial Hospital Dist.,
.

t * Imperial County (P. O.
.v.v-.'.Vm Brawley), Calif.

- Bond Sale—The $450,000 con¬
struction bonds offered on March 8
:U-v. 169, p. 951—were awarded to
John Nuveen & Co., of Chicago, as
3V2s, at a vprice of 100.62, a basis
of about 3.44%.-: ^ The bonds are

dated Oct. 1, 1948, and mature on
Oct. l'from 1950 to 1968, incl. Sec¬
ond high bid of 100.57 for 3V2S
was made by the Pasadena Corp. ;

San Bernard.no County Sch. Dists.
• (P. O. San Bernardino), Calif.

- Bond Sale—The $37,000 Mill
School District bonds offered
March 7—v. 169, p. 951—;-were
awarded to the William R. Staats

Co., of Los Angeles, and Redfield
& Co., of Pasadena, jointly, as 3s,
at- a price of 100.27, a basis of
about 2.92%. Dated April 1,. 1949.
The second highest bidden was
Weeden & Co., for $37,000 as 3s,-
at a price of 100.18.^.
-Additional Sale The ' $40;t)00
Daggett School District' bonds of¬
fered on above date were awarded
to Johri "Nuveen & Co'.; 0f Chicago,
as 3s; at a price of 100.32, a'basis
of about 2.92%.' Dated 1 April "1;
1949. The second highest bidder
was William R. Staats Co.,-and
Redfield & Co., jointly, for $40,000
as 3s, at a price of 100.27.

San Francisco (City, and County), >:
■ Calif: -

: >Bond ' Offering John.; R. Mc-
Grath, Clerk of the Board of Su¬
pervisors, will receive sealed bids
until 10 a.m. (PST) on March 14
for the • purchase of; $12,350,000
not to exceed 6% interest bonds,
divided as follows:,.
$3,500,QOO-municipal^railway^re-
/ habilitation,.. 1947, •.Series C.
bonds. Due on March 1, as

follows: $90,000 from 1950 to
1957 inclusive; ■' $380,000 in

) 1958, and $400 000 from 1959
to 1964 inclusive. These
bonds are part of an issue of
$20,000,000 authorized at the
election held on Nov. 4, 1947.
A certified check for $3,500,
payable to the Treasurer of
the City and County, is re¬

quired. )
7,000,000 school, Series A, 1948

bonds. Due on March 1, as
follows: $175.000• in 1950 and
1951; $250,000' in 1952; $500,-

■ 000 from 1953 to 1957 inclu-

sive; $900,000 in 1958, and $1,-
000,000 from 1959 to 1961 in¬
clusive. These bonds are part
of an issue of $48 890,000 au¬
thorized at the election held
on Nov. 2, 1948. A.certified
check for $7,000, payable .to
the Treasurer of the City and
County, is required. 7V.

1,850,000 Hetch Hetchy 'water
1947, Series C bonds. Due on

March 1, as follows:. $100,000
from 1950 to 1954 inclusive;

> $600,000 in 1955, and $750,000
in 1956. These bonds are part
of an issue of $25,000,000 au¬
thorized at the election held

on Nov. 4, 1947. A certified
"•;;V check for $1,850, payable to

the Treasurer of the City and
V. County, is requireed.
Dated March 1, 1949. Denomi¬

nation $1,000. Principal and in¬
terest payable at the office of the
Treasurer of the City and County,
\or at holder's option, at the Fiscal
. Agency of the City and County, in
.New York City. Bidders to name

.the rate or rates of interest, ex¬

pressed in a multiple of % of. 1%.
; The legal opinion of Orrick,

Dahlquist, Neff '& Herrington,
; of San Francisco, will be fur¬

nished to the purchaser without
• charge. Delivery will be made to

;the purchaser at the office of the

Treasurer of the City and County
as soon as practicable.

South Bay Union School District,
'

- San Diego County (P. O.
San Diego), Calif.

Bond Sale—The $63,000 build¬
ing bonds offered March 7—v. 169,
p. 1054—were awarded to John
Nuveen & Co., of Chicago, at a
price of 100.017, a net interest cost
of about 2.63%, as follows:
$28,000 2V4S. Due on April 15, from

1950 to 1955, incl.

35,000 2%s. Due on April 15, from
. ... .1956 to 1962, incl.
•« All of the bonds are-dated April
15, 1949. Weeden & Co., of San
Francisco, second high, bidder,, of¬
fered a price of 1001)3 for $53,600
3s and $10,000 2%s.' .

- CONNECTICUT

Cheshire- (P. O. Cheshire), Conn.*
■».* Bond Sale—The $395,000 school,
Issue of 1949 bonds offered March

7—v. 169, p. 1054—were awarded
to R. W. i Pressprich & Co., and
Kean, -Taylor & Co.; both of New
York, jointly, as 1.60s, at a price
of 100.44, a basis of- about L55%.>
Dated April 1, 1949. Due on April
1 from' 1950 to 1969 inclusiveivThe'
second highest bidder was R. L.7
Day & Co.,- of Boston, for.T.60s,
at a price of 100.26. ' ' "

. v

Neu)+Haven.HousingsAuthority,
Conn-J, K, ,■ r.»L-y:

-

Note Sale—The <$3,2OO,O0O>vtem-
porary loan, Series -M-3 notes of-;
fered - March 8—v. 169, p, 1054—
were awarded-to Salomon.)Bros: .&.

Hutzler, of New 'York; at 0^83%.-Bidders to name a single rate of
interest;-plus a premium - of $49.
Dated March 14, 1949: > Due March
14,1950. - - - '

Putnam Housing Authority, Gonr»y
'"Note Sale -r- The $218,000 loan?
Series M-l notes offered March 10'

—v. 169, -p. 1054—were awarded
to Salomon Bros. & Hutzler, of
New York, at 0.88% interest, plus
a premium of $7.00. Dated March
14, 1949. 'Due March 14, 1950. The
second highest bidder was Hart¬
ford National Bank & Trust Co.,
Hartford, for $100,000 at 0.88%,
plus a premium of $2.00.

FLORIDA -

Canaveral Port Authority (P. O.
Box 1463, Cocoa), Fla.

Bond Offering—A. Fortenberry,
Chairman, will receive sealed .bids
until 2 p.m. (EST) on March 29
for the purchase of $1,365,000 not
to exceed 31//2% interest Canaveral
Port District revenuebonds.
Dated Dec. 1, 1947. Denomination
$1,000. These bonds will be sold
as a whole or in blocks as fol¬
lows at the option of the Port
Authority:

$188,000 maturing Dec. 1, $35,-
000 in 1952, $36,000 in 1953, $38,-
000 in 1954, $39,000 in 1955, and
$40,000 in -1956.

$172,000 maturing Dec. 1, $41,000
in 1957, $42,000 in 1958, $44,000 in
1959, and $45,000 in 1960.

. $354,000 maturing Dec. 1, $46,-
000 in 1961, $48,000 in 1962, $49,-
000 in 1963, $50,000 in; 1964, $52,-
000 in 1965, $54,000 in 1966, and
$55,000 in 1967.

$302,000 maturing Dec. 1, $57,-
000 in 1968, $59,000 in 1969, $60,-'
000 in 1970, $62,000 in 1971, and
$64,000 in 1972.

$349,000 maturing Dec. 1,- $66,-
000 in 1973, $68,000 in 1974, $70.-
000 in 1975, $72,000 in 1976, and
$73,000 in 1977.

Bidders to name the rate of in¬
terest, expressed in a multiple of
>/\ of 1%. Principal and interest
(J-D) payable at, the Central
Hanover Bank & Trust Co., New
York City. Legality approved by
Caldwell, Marshall, Tagnible &
Mitchell, of New York^vnty. A
certified check for 2% of the
amount is required.

Daytona Beach, Fla. /

Bonds Sold—An issue of $880,-
000 water and sewer revenue

bonds has been sold to the Ran-

son-Davidson Co., as 5s and 33/4s,
at a basis of about 3.92%. De¬

nomination $1,000. - * .

« GEORGIA

Savannah, Ga.
Bond Offering—Nola M. Roos,

Clerk of Council, will receive bids
until noon (EST) on March 14 for
the purchase of $345,000 2% na¬
tional defense bonds. Denomina¬
tion $1,000. Due from 1951 to
1970 inclusive. A certified check
for 3% of the bid is required

IDAHO

Coeur d'Alene, Idaho
Bond Sale—The $158,300 sewer

construction bonds offered March 7
^v. -169, p. 847—were awarded as

follows:: $110,810 District Nos. 68
and 69 to the Idaho First National
Bank of Boise, as 5s, at a price of
par; and $47,490 District Nos. 68
and 69. bonds were purchased by
the city.

ILLINOIS

> Chicago Sanitary District, III.
^Bead-Offering—Bryan Hartnett,
District Clerk; will receive sealed
bids until 11 a.m. (CST) on March
24 for the purchase of $15,000,000
construction, " Series 13 bonds.
Dated April 1, 1949. Denomina¬
tion $1,000; Due on Jan. 1, 1969,
optional $850,000 Jan. 1 from 1952
to 1968 inclusive, and $550,000
Jan.'l im 1969, or any interest pay¬
ment dates thereafter. All bonds

redeemable on the earliest date
shall -be Yirst redeemable before

any bonds optional at a subse¬
quent date are called for payment.

interest, 'expressed in a multiple
of of 1%. Principal and in¬
terest- payable at the District
Treasurer's office. The approv¬

ing opinion of Chapman & Cutler,
of—Chicago, - together with the
printed bonds will be furnished
to the purchaser by the District.
Delivery of the bonds will be
made in Chicago as soon after
March 24, 1949, as possible. A cer¬
tified check for $300,000, payable
to the District, is required.

% Cock County School District
Noi 109 (P. O. Justice Park)

iff. [■/] v.- ■ ;•7'"Illinois
Bonds;Bublicly Offered—Public

offering of the following $95,000
refunding bonds is being made by
M. B. Vick & Co., of Chicago:

$85,000 3% bonds. Due Jan. 1,
w' *

1969. Optional Jan. 1, as fol-
:7 lows: $5,000 from 1953 to 1961

'

— inclusive; $10,000 from 1962 to
1964 inclusive, and $5,000 in

. .'1965 and 1966.

10,000 4V2 % bonds. Due Jan. 1,
1969..: Optional $5,000 Jan. 1,
1967 and 1968.

AlLof the bonds are dated Jan.

1,-. 1949. Principal and interest
(J-J) payable at the American
National Bank & Trust Co., Chi¬
cago. Legality approved by Chap¬
man & Cutler, of Chicago.

Du Page County Sch. Dist. No. 41
(P. O. Glen Ellyn), III.

Bond Offering — Phyllis B.
Mills, Secretary of the Board of
Education, will receive sealed bids
until 8 p.m. (CST) on March 21
for the purchase of $600,000 not
to exceed 3V2% interest coupon

bonds, divided as follows:

$340,000 building bonds. Due on
Nov. 1 as follows: $10,000

;- from 1952 to 1954 inclusive;
$15,000 in 1955; $20,000 from
1956 to 1960 inclusive; $25,000
in 1961 and 1962; $30,000 in
1963; $25,000 in 1964, and
$30,000 from 1965 to .1967 in-
elusive.

„

260,000 building bonds. Due on
Nov. 1, as follows: $5,000 in
1952; $10,000 from 1953 to

' 1958 inclusive; $15,000 from
1959 to 1961 inclusive; $20,-
000 in 1962 and 1963; $25,000
from 1964 to 1967 inclusive,
and $10,000 in 1968.

Dated April 1, 1949. Denomina¬
tion $1,000. Principal and interest
(M-N) payable at the Harris Trust
& Savings Bank, of Chicago.
These bonds were authorized at
an election held on Oct. 9, 1948.
Bidders to name the rate or rates

of interest, expressed in a mul¬

tiple of ■% of 1%. The approving
opinion of Chapman & Cutler, of
Chicago, will be furnished by the
District. A certified check for

$12,000, payable to the Township
School Treasurer is required.

Streator, III.
Bond Sale—The $860,000 street

improvement general obligation
bonds offered March 3 were

awarded to the Midland Securities

Co., of Chicago.

Will County, Joliet School District
No. 86 (P. O. Joliet), III.

Bond Sale—Tbe $oz5,000 build¬
ing bonds offered March 7—v. 169,
p. 1054—were awarded to Blair &
Co., Inc., Chicago; Otis & Co., of
Cleveland, and F. S. Yantis & Co.,
of Chicago, jointly, as lV2s, at a

price of 100.43, a basis of about
1.43%. Dated April 1, 1949. Due
on Oct. 1, from 1950 to 1960, incl.
The second highest bidder was
Continental Illinois National Bank
& Trust Co., Chicago, for P/fes,
at a price of 100.43.

Williamson County High Sch. Dist.
No. 201 (P. O. Herrin), III.

Bond Sale Details—The $73,000
3% and $30,000 2%% build¬
ing bonds offered by McDou-
gal & Condon, of Chicago, as

previously noted in v. 169, p. 847
—were purchased by the firm, at
a price of 100.20, a basis of about
2.87%. : h

INDIANA

Bedford, Ind.
Bond Offering — Margaret F.

Johnson, City Clerk, will receive'
sealed bids until 2 p.m. (CST) on
March 18 for the purchase of
$23,000 not to exceed 3% interest
municipal airport of 1949 bonds.
Dated March 1, 1949. Due $1,000
July 1, 1950, and $1,000 on Jan. 1
and July 1 from 1951 to 1961 in¬
clusive. Bidders to name a single
rate of interest, expressed in a

multiple of *4 of 1%. Interest
J-J. The legal opinion of Ross,
McCord, Ice & Miller, of Indian¬
apolis, will be furnished to the
purchaser at the expense of the
City. A certified check for $1,-
000, payable to the City, is re¬

quired.

Hchart Twp., Sch. Twp. (P. O.
East Chicago), Ind.

Bond Sale—The $18,000 school
bonds offered March 3—v. 169, p.
847—were awarded to the Gary
National Bank of Gary. Dated
March 1, 1949. Due on July 1 from
1949 to 1958 inclusive. 7

Indianapolis School City, Ind.
Bond Sale — The $275,000 con¬

struction bonds offered March 4

—v. 169, p. 952—were awarded to
the Northern Trust Co., of Chi¬
cago, as lV2s, at a price of 100.31,
a basis of about 1.46%. Dated
March 21, 1949. Due on July 1
from 1950 to 1969 inclusive. The

second highest bidder was Harris
Trust & Savings Bank, Chicago,
and Union Trust Co., Indian¬
apolis, jointly, for iy2s, at a price
of 100.17.

Portage Township, School Twp.
(P. O. 11314 Central Avenue,

Gary), Ind.
Bond Offering — Clifford F.

Prentice, Township Trustee, will
receive sealed bids until 8 p.m.

(CST) on April 1, for the pur¬
chase of $98,000 not to exceed
4V2% interest school building of
1949 bonds. Dated April 1, 1949.
Denomination $1,000. Due $5,000
July 1, 1950, and Jan. and July 1
from 1951 to 1958 inclusive, and
$4,000 Jan. 1, 1959. Bidders to
name a single rate of interest, ex¬
pressed in a multiple of of 1%,
The legal opinion of Ross, Mc¬
Cord, Ice & Miller, of Indianap¬
olis, will be furnished at the ex¬

pense of the School Township. A
certified check for $1,000, payable
to the School Township, is re¬

quired.

Rockville Con. Sch. Corp., Ind.
Bond Sale—The $66,000 build¬

ing bonds offered March 4 were
awarded to Frank E. Hailstone &

Co., of Cincinnati, as 2V4S, at a

price of 101.71, a basis of about
2.04%. The second highest bidder
was Rockville National Bank, for
2V4S, at a price of 101.15.

South Bend, Ind.
Bond Offering—Frank J. Brugg-

ner, City Controller, will receive
sealed bids until 2 p.m. (CST) on
March 29 for the purchase of
$950,000 not to exceed 3V2% in¬
terest water works revenue of
1949 coupon bonds. Dated March
1, 1949. Denom. $1,000. Due $35,000
Sept. 1, 1949, March and Sept. 1,
1950 and 1951, $35,000 March and
$40,000 Sept. 1, 1952, $40,000
March and Sept. 1, 1953 to 1955,
$40 000 March and $45,000 Sept. 1,
1956, $45,000 March and Sept. 1,
1957 to 1959, $45,000 March and
$50,000 Sept. 1, 1960, and $10,000
March 1, 1961. Principal and in¬
terest (M-S) payable at the
American Trust Co., South Bend.
Registerable as to principal. The
bonds are redeemable in whole or

in part, at the option of the City,
on any interest payment date after
issuance, in inverse numerical or¬
der, at face value, together with
the following premiums: 6% if
redeemed on or before March 1,
1953; 4% if redeemed after March
1, 1953. and on or before March 1,
1957; 2% if redeemed after March
1, 1957, and prior to maturity; plus
in each case accrued interest to
the date fixed for redemption, on
30 days' notice by publication in
the Cities of Indianapolis and Chi¬
cago, and the mailing of notice to
the holders of registered bonds.
Each bid must be for all of the
bonds, and must state a single
rate of interest in a multiple of
Vb of 1%. The bonds will be ready
for delivery by the City within
21 days after the date of sale. The
approving opinion of Ross, Mc¬
Cord, Ice & Miller, of Indianapolis,
together with a transcript of the
bond proceedings and the printed
bonds, will be furnished the pur¬
chaser at the expense of the City
A certified check for $10,000, pay¬
able to the City, is required. •

Vigo County (P. O. Terre Haute),
Indiana

Bond Sale—The $175,000 voting
machine bonds offered March 8
—v. 169, p. 952—were awarded to
the First National Bank, of Chi¬
cago, as l^s, at a price of 100.06,
a basis of about 1.23%. Dated Feb.
15, 1949. Due on June and Dec. 1,
from 1950 to 1959, incl. The sec¬
ond highest bidder was Raffens-
perger, Hughes & Co., for PAs, at
a price of 100.03.

IOWA

Alburnett Consolidated School
District, Iowa

Bond Sale—The $160,000 con¬
struction bonds offered March 8—
v. 169, p. 1055—were awarded to
Quail & Co., of Davenport, a^2V2s,
at a price of 101.587, a basis of
about 2.08%. Dated March 1,1949,
and due on Nov. 1, from 1950 to
1968, incl. Second high bid of
100.50 for 2V4s was made by the
White-Phillips Co., of Davenport.

Algona Indep. Sch. Dist., Iowa
Bond Offering — Charlotte E.

Shore, Secretary of the Board of
Directors, will receive sealed and
oral bids until 10 a.m. (CST) on

March 19 for the purchase of
$235,000 building bonds. Dated
March 1, 1949. Denomination $1,-
000. Due $5,000 on May and $7,-
000 on Nov. 1 from 1951 to 1961
inclusive; $5,000 on May and $10,-
000 on Nov. 1 from 1962 to 1967

inclusive, and $5,000 on May and
$8,000 on Nov. 1, 1968. The bonds
are optional for redemption prior
to maturity on Nov. 1, 1958, or on
any interest payment date there¬
after. Bidders to name the rate

of interest. The legal opinion of

Chapman & Cutler, of Chicago,
will be furnished by the District.
These bonds were authorized at

the election held on Oct. 14, 1948.

A certified check for 2% of the

principal amount of bonds bid for,
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Des Moines, la.
Bond Sale — The $250,000 air¬

port bonds offered March 7—v.
160, p. 1055—w.^re awarded to the
Iowa-Des Moines National Bank
& Trust Co., of Des Moines, and
White-Phillips Co., of Davenport,
jointly, as 2s, at a price of 101.32,
a basis of about 1.83%. Dated
March 1, 194.9. Due Nov. 1 from
1950 to 1968 inclusive. The second
highest bidder was Central Na¬
tional Bank & Trust Co., Des
Moines, for 2s, at a price of 101.28.

Fort Madison School District, Iowa
1 Bond Sale*—The $400,000 school
building bonds offered March 7—
v. 169; p. 952—were awarded to
the Harris Trust & Savings Bank,
of Chicago; Iowa-Des Moines Na¬
tional Bank & Trust Co., of Des
Moines, and the White, Phillips
Cow of Davenport, jointly, as iy>s,
at a price of 100.33, a basis of
about 1.45%. Dated March 1, 1949.
Due Nov. 1 from 1950 to 1961 inclu¬
sive, with option to redeem any
or all bonds maturing after Nov.
1, 1959 on any interest payment
date. The second highest bidder
was the Mercantile-Commerce
Bank & Trust Co., of St. Louis,
and William Blair & Co., jointly,
for IV2S, at a price of 100.33.
.J: ■

Neola, la.
t Bond Sale—The $12,000 street
improvement bonds offered March
4 were awarded to Shaw, McDer-
mott & Co., of Des Moines, as

2%s, at a price of 101, a basis of
about 2.34%. The second highest
bidder was Sparks & Co., for 2y2s,
at a price of 100.95.

KANSAS

.Wellington, Kan.
; Bond Sale Details — The $27,-
007.90 (not $32,000) street im-1
provement bonds purchased by
George K. Baum & Co., of Kansas
City—v. 169, p. 952—were sold as

ls/4s, at a price of 100.77, a basis
of about 1.52%. Due on Jan. 1
from 1950 to 1956 inclusive.

MASSACHUSETTS

Berkshire County (P. O.
Pittsheld), Mass.

Note Sale—The $250,000 tax an¬

ticipation notes offered March 8
were awarded to the Merchants
National Bank of Boston, at 0.685 %
discount. Due in about seven

months. The Second National Bank
of Boston, next highest bidder,
named a rate of 0.687%.

Boston, Mass.
Note Sale—The issue of $5,000,-

000 notes offered on March 9 was

awarded to J. P. Morgan & Co.,
Inc., and C. J. Devine & Co., both
of New York City, jointly, at
0.96% interest, plus a premium of
$83. The First Boston Corp. and
the Chemical Bank & Trust Co.,
in joint account, submitted the
second high bid of 0.99%, plus a
premium of $131.
1

The notes are dated March 14,
1949. Due on Nov. 2, 1949.

Boston Housing Authority, Mass.
-: Note Sale—The $8,000,000 notes,
second series, Boston 200-1 (South
Boston) offered on March 7 —
v. 169, p. 1055—were awarded to
the Chase National Bank of New

York, and C. J. Devine & Co. of
New York jointly, as follows:
$3,000,000 at 0.83%p interest, plus
;>v a premium of $58.

v.3,000,000 at 0.84%o interest, plus
a premium of $58. :

2,000,000 at 0.85% interest, plus
a premium of $35. .

, The notes are dated March 11,
■1949 and mature on March 10,
1950. Among other bids was an

offer by a group composed of the

Guaranty Trust Co., Salomon
Bros. & Hutzler, both of New

York, and the National Shawmut

Bank of Boston, naming an inter¬
est rate of 0.86% for the entire

$8,000,000 notes, plus a premium
of $180.

Everett, Mass.
Bond Offering — Raymond M.

Davis* City Treasurer, will receive
sealed bids until 1.1 a.m. (EST) on
March .15 for the purchase of
$220,000 stadium loan coupon
bonds. Dated March 1, 1949. De¬
nomination $1,000. Due $20,000
on March 1 from 1950 to 1960 in¬
clusive. Bidders to name the rate
of interest, expressed in a mul¬
tiple of y4 of 1%. Principal and
interest payable at the National
Shawmut Bank of Boston.; The

approving opinion of Proctor &
Dever, of Boston, will be fur¬
nished to the purchaser. - (These
bonds were originally offered on
March 3; the sale of which was
postponed.)

Greenfield' Housing Authority
Massachusetts

N«te Sale— The $5.0,000 first
series notes offered March 10—

v. 169, p. 1054—were awarded to
the National Shawmut Bank of

Boston, at 0.84% interest. Dated
March 17, 1949 and due on March
17, 1950. The Second National
Bank of Boston, second high bid¬
der, named a rate of 0.849%).

Leominster Housing Authority,
Mass.

Note Sale—The issue of $50,000
first series notes offered on Mar. 9
—v. 169, p. 1054—was awarded to
the National Shawmut Bank of

Boston, at 0.84% interest! Dated
March 16, 1949, and due on March
16, 1950. The Second National
Bank of Boston, next highest bid¬
der, named at rate of 0.884%.

Lynn, Mass.
Note Sale—The $800,000 notes

offered March 8 were awarded to
the Security Trust Co., of Lynn,
at 0.74%o discount.
Notes are due Nov. 4, 1949. Le¬

gality approved by Storey, Thorn-
dike, Palmer & Dodge, of Boston.

Middlehorough Housing Authority,
Massachusetts

Note Sale — The $50,000 notes
offered March 10 were awarded
to the Merchants National Bank
of Boston, at 0.75%, interest, plus
a premium of $2.00.
Notes are dated March 21, 1949.

Due on Feb. 21, 1950. Legality ap¬
proved by Storey, Thorndike,
Palmer & Dodge, of Boston.

New Bedford, Massv
Note Sale—The $1,000,000 notes

offered March 10—v. 169, p. 1056
—were awarded to the Merchants
National Bank of Boston, at 0.84%
discount. Dated March 11, 1949.
Due on Nov. 10 and Nov.

17, 1949. The second highest bid¬
der was the National Shawmut

Bank, of Boston, at 0.88%.

Newton, Mass.
Bond Sale—The $600,000 street

improvement bonds offered March
10 were awarded to a syndicate
composed of Eastman, Dillon &
Co., New York, Drexel & Co.,
Philadelphia, Laird & Co., Wil¬
mington, and Francis I. duPont &
Co., New York, as iy4s, at a price
of 100.157, a basis of about 1.225%0.
Second high bid of 100.152 for
iy4s was made by the the National
City Bank of New York.

Additional Sale — The $400,000
sewer bonds offered the same day
were awarded to an account com¬

posed of Phelps, Fenn & Co.,
Stone & Webster Securities Corp.,
Goldman, Sachs & Co., and Equit¬
able Securities Corp., all of New

York, as l%s, at a price of 100.585,
a basis of about 1.703%). Second

high bid of 100.47 for l%s was

made by the Newton-Waltham
Banks & Trust Co., of Newton.
The sale consisted of:

$600,000 street improvement
bonds. , Due $60,000 on March
1 from 1950 to 1959 inclusive.

400,000 sewer loan, Act of 1948

bonds. - Due on March 1 from

1950 to 1979 inclusive.

Bonds are dated March 1, 1949.
Denomination $1,000. Principal

and interest payable at the First
National Bank, of Boston, except
that interest upon fully registered
certificates will be paid by check
from the City Treasurer's office.
Delivery of the bonds will be
made about March 30, 1949. Le¬
gality approved by Ropes, Gray,
Best, Coolidge & Rugg, of Boston.

Northampton, Mass.
Note Sale—The $200,000 tempo¬

rary loan notes offered March 3
were awarded to the Merchants
National Bank, of Boston, at 0.68%)
discount. Due Nov. 8, 1949. The
second highest bidder was Second
National Bank* of Boston; for
0.71%.

Qwncyr Mass.
S^ii dv O f f eri n g—John R.

Shaughnessy, City Treasurer, will
receive sealed bids until 11 a.m.

(EST) on March 16 for the pur¬
chase of $350,000 health center
coupon bonds. Dated April 1,
1949. Denomination $1,000. Due
on April 1, as follows: $20,000'
from 1950 to 1959 inclusive, and
$15,000 from 1960 to 1969 inclu¬
sive. Bidders to name the rate of

interest, expressed in a multiple
of V4 of 1%. Principal and in¬
terest payable at the National
Shawmut Bank of Boston. Le¬

gality to be approved by Storey,
Thorndike, Palmer & Dodge, of
Boston. Delivery of the bonds
will be made payable at the above
bank against payment in Boston
funds.

Reading, Mass.
Bond Sale—The $80,000 munici¬

pal light plant extension bonds of¬
fered March 7—v. 169, p. 1056—
were awarded to Lyons & Shafto,
of Boston, as l%s, at a price of
101.21, a basis of about 1.59%.
Dated March 15, 1949. Due on
March 15, from 1950 to 1965, incl.
Second high bid of 101.01 for l%s
was made by Laidlaw & Co., New
York.

Springfield, Mass.
Notes Sold—An issue of $1,-

000.000 revenue notes was sold
privately on March 2, at 0.65%
interest. Due $500,000 on Nov. 23,
1949, and Jan. 11, 1950.
Additional Sale — An issue of

$1,000 000 loan notes was sold
privately on Feb; 3, at 0.63% in¬
terest. Due Nov. 16, 1949.

Taunton, Mass.

. Bond Offering — Howard A.
Briggs, City Treasurer, Will re¬
ceive sealed bids until 3:30 p.m.

(EST) on March 15 for the pur¬
chase1 of $321,000 coupon sewer¬

age treatment bonds. Dated Jan.
1, 1949. Denomination ■ $1,000;
Due Jan. 1, as follows: $11,000
from 1950 to 1970 inclusive, and
$10,000 from 1971 to 1979 inclu¬
sive. Bidder to name the rate of

interest, expressed in a multiple
of Va of 1%. Principal and semi¬
annual interest payable at the
Merchants National Bank of Bos¬

ton. Legality approved by Storey,
Thorndike, Palmer & Dodge, of
Boston.

Waylard, Mass.
Bond Sale—The $140,000 school

bonds offered March 8—v. 169, p.
1056—were awarded to the Lee

Higginson Corp., and Whiting,
Weeks & Stubbs, of Boston, joint-:
ly, as 13/4S, at a price of 100.57, a
basis of about 1.61%. Dated March

15, 1949. Due on March 1, from
1951 to 1963, incl. Second high bid
of 100.56 for l3/4s was made by the
Bankers Trust Co., New York,

MICHIGAN

Alpena, Mich.
Note Offering—Edward E. Se-

guin, City Clerk, will receive
sealed bids until 8 p.m. (EST) on

March 14 for the purchase of $50,-
000 not to exceed 4% interest tax

anticipation notes. Dated March

21, 1949. Denomination and form

of note to be at the option of the

purchaser. Due Aug. 1, 1949. Prin¬

cipal and interest payable at the

City Treasurer's office. The legal
opinion of some market attorney,
together with the, printed notes,
shall be paid for by the purchaser.
A certified check for 2% of the
total par value of the notes, pay¬
able to the City, is required.

Brownstown Township. Sch. Dist.
No. 5 (P. O. R. No. T,

Trenton), Mich'.
Bond Sale—Thb $50,000 gen¬

eral obligation bonds offered
March 9 — v. 169,; p. 1054— were
awarded to H. V. Sattley & Co.
of Detroit, as 4% s. The bonds are

dated March 1, 1949' and mature
on March 1 from 195ft to 1964 in¬
clusive. Bonds maturing in 1963
and 1964 are callable as of March
1, 1955."

Detroit; Mich.

BjfHHt Salfe—The $717,000 street
paving; 1949 special assessment,
Series H bonds offered March v8'
•<—v. 169, p. 1056—were Awarded
to Salomon Bros. & Hutzler, of
New York, at a price of 100.03, a
basis of about 1.34%, as follows:

$239,000 as l%s. Due on March 1,
1951. ;

478,000 as iy4s. Due on March 1
1952 and 1953.

Dated March 1, 1949. The sec¬
ond highest bidder was the Chem¬
ical Bank & Trust Co., New York,
and Mercantile-Commerce Bank
& Trust Co., St. Louis, jointly, for
$239,000 as. iy4s, and $478,000 as

l.Vfes, at a price of 100.05, a basis
of about 1.42%).

East Lansing, Mich. •

Bond Offering—John M. Patri-

arche, City Manager, will receive
sealed bids until April 4 for the
purchase of $1,12,000 water and
sewer revenue bonds.

Grosse Pointe Woods, Mich.
Note Offering—Philip F. Allard,

Village Clerk, will receive sealed
bids until 8 p.m. (EST)- on March
15 for the purchase of $85,000 1949
tax anticipation notes. Dated
March 7, 1949. The denomination
and form of the note to be at the

option of the purchaser. Due on

Sept. 1, 1949. Principal and in¬
terest payable at the Grosse
Pointe Bank, Grosse Pointe. The
legal opinion of some market at¬

torney, together with the printed
notes, shall be paid by the pur¬
chaser. A certified check for 2%
of the total par value of the notes,
payable to the') Village Treasurer,
is required.

Ironwood, Mich.
Note Offering—Leo Adriansen,

City Clerk, will receive, sealed
bids until 4 p.m. (CST) on March
28 for the purchase of $50,000 not
to exceed 4% interest tax antici¬

pation notes. Dated April 1, 1949.
Denomination and form of note to

be made at the option of the pur¬
chaser. Due on Sept. 1, 1949. Pay¬
able at the City Treasurer's of¬
fice. The printed notes together
with the unqualified opinion of
some market attorney, will be
paid for by the successful pur¬
chaser. A certified check for 2%
of the par value of the notes, pay¬
able to the City Treasurer, is re¬

quired.

Millington, Mich.
Bond Offering—Laverne Smith.

Village Clerk, will receive sealed
bids until 7:30 p.m. (EST) on
March 22 for the purchase of $27,-
000 not to exceed 4% interest

water system revenue coupon

bonds*. Dated Jan.. 1, 1949. De¬

nomination $1,000. Due on July

1, as follows: $1,000 in 1949; $2,000
"from 1950 to 1956 inclusive, and

$3,000 from 1957 to 1960 inclusive.
Bidders to name the rate of in¬

terest, expressed in a multiple of

V4 of 1%. Principal and interest

.(J-J) payable at the Franken-
muth State Bank, Millington. The
legal opinion of Miller, Canfield,
Paddock & Stone of Detroit, to¬

gether with the printed bonds,
will be paid for by the Village.

Delivery will be made ai the
Frankenmuth State Bank, -Mil- |
lington.- A certified check for 2%
of the par value of the bonds, |
payable to the Village Treasurer; I
i& required. f

Otisville, Mich.
Bonds Not Sold—No bids were

received for the $90,000 not to
exceed 3l/2% water supply system
revenue bonds offered on Feb. 28.

Redford' Township (PI O.'
Detroit 23), Mich.

Bond Offering. — Emily Pohl
Township Clerk, will receive
sealed bids until 8 p.m. (EST) on
March 14lor the purchase of $664,-
500 not to exceed 4% interest !
water and sewer system junior j
revenue coupon bonds. Dated
April !, 1949:-Denomination $1,--
000, one for $500. Due April 1, as
follows: $12,500 in 1951, $12,000 in
.1952 to 1955, $15,000 in 1956 to
1960, $30,000 in 1961, $20,000 in
1962 to 1.964, $25,000 in 1965 to
1967, $30,000 in 1968 to 1972, $35,-
000 in 1973, $36,000 in 1974 to

1977, and $35,000 in 1978. The
bonds of this series from time to
time outstanding shall be subject
to redemption as a whole prior to
maturity, Vat : the option of the
Township, on any one interest
payment date on or after April 1,
1951, at the par value thereof and
accrued interest, plus a premium
on each bond in accordance with
the following schedule: $30.00 if
called for redemption on or after
April 1, 1951, but before April 1,
1961; $20!00 if called for redemp¬
tion on or after April 1, 1961, but
before April 1, 1966; $10.00 if
called for redemption on or after
April 1, 1966, but before April 1,
1970, and no premium if called
for redemption on or after April
1, 1970. Bonds maturing in 1976
to 1978, will be subject to re¬

demption prior to maturity, at the
option of the Township, in inverse
numerical order, on any one or
more interest payment dates on

and after April 1, 1970, at the par
value thereof and accrued interest.

Principal and interest (A-O) pay¬
able at the National Bank of De¬

troit, Detroit. Bidders to name

the rate or rates of interest, ex¬
pressed in a multiple of Va of 1%.
The legal opinion of Claude H.
Stevens, of Berry, Stevens, Bar-
bier & Evely, of Detroit, together
with the printed bonds will be
paid by the Township. Bonds will
be delivered at Detroit.' A certi¬
fied check for $14,000, payable to
the Township Treasurer, is , re¬
quired.

Warren Township School District
No. 7 (P. O. 23,200 Ryan Road,

Van Dyke), Mich.
Bond Offering—Walter Scho-

field, District Secretary, will re¬
ceive sealed bids until 8 p.m.

(EST) on March 15 for the pur¬
chase of $375,000 not to exceed 4%
interest building coupon bonds.
Dated March 1, 1949. Denomina¬
tion $1,000. Due June 30, as fol¬
lows: $25,000 in 1950 to 1952, and
$75,000 in 1953 to 1956. Bonds ma¬

turing in 1954 to 1956 shall be
subject to redemption at the op¬
tion of the District, in inverse nu¬
merical order, on any interest
payment date on or after June 30,
1953, at par and accrued interest
to the date fixed for redemption
plus a premium for each bond so
called as follows: As to each bond
called for redemption on; or be¬
fore June 30, 1953, but before June
30, 1954. $15.00; as to each bond
called for redemption on or after
June 30, 1954, but before June 30,
1955, $10.00; and no premium shall
be paid on bonds called for re¬

demption on or after June 30,1955.
Notice of redemption shall be

given to the holders of the bonds
to be redeemed by publication of
such notice not less than 30 days

prior to the! date fixed for re¬

demption, at least once in a news¬

paper or publication circulated in
the State which carries, as part of
its regular service, notice of sale
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of municipal bonds. For the pur¬

pose of awarding the bonds the
interest cost of each bid will be

computed by determining, at the
rate or rates specified therein, the
total dollar value of all future due
interest on the bonds from March
1, 1949, to their maturity and de¬
ducting therefrom any premium.
Rate or rates of interest to be in a

multiple of 34 of 1%. The interest
rate for each coupon period on
any . one bond shall be at one rate
only. Delivery of the bonds will
be made at the Detroit Bank, of
Detroit, or such other place as may
be agreed upon with the pur¬
chaser. These bonds were author¬
ized at the election held on Jan. 17.

Principal and interest (J-D) pay¬
able at the Detroit Bank, of De¬
troit. The legal opinion of Miller,
Canfield, Paddock & Stone, of De¬
troit, will be furnished without
expense to the purchaser. A certi¬
fied check for $7,500, payable to
the District Treasurer, is required.

Wayne, Mich.

Bond Offering — Russell Parr,
President of the Village Council,
will receive sealed bids until 7

p.m. (EST) on March 21 for the
purchase of $97,000 not to exceed
4% interest automobile parking
system revenue coupon bonds.
Dated Oct. 1, 1948. Denomination
$1,060. Due on July 1, as follows:
$9,000 from 1950 to 1952 inclusive,
^and $10,000 from 1953 to 1959 in¬
clusive. Bidders to name the rate
of interest, expressed in a mul¬
tiple of 34 of %. Principal and
interest (J-J) payable at the De¬
troit Trust Co., Detroit. Bonds
maturing in the years 1950 and
1951, are noncallable.0 Bonds ma¬
turing in the years 1952 to 1959,
shall be subject to redemption
at the option of the Village, in in¬
verse numerical order, on any in¬
terest payment date on or after
July 1, 1951, at par and accrued
interest plus premiums as fol¬
lows: As to each bond called for
redemption on or prior to July 1,
1953, $25.00. As to each bond
called for redemption after July
1, 1953, but on or prior to July 1,
1955, $15.00. As to each bond
called for redemption after July
1, 1955 but on or prior to July 1,
1957, $10.00. No premium shall
be paid on bonds called for re¬
demption after July 1, 1957. The
legal opinion of Miller, Canfield,
Paddock & Stone, of Detroit, to¬
gether with the printed bonds
shall be paid by the Village. A
certified check for $2,000, payable
to the Village Treasurer, is re¬

quired.

Wayne County (P. O.
Detroit), Mich.

Bond Sale—The $600,000 series
A metropolitan water supply sys¬
tem revenue bonds offered on
March 9 —v. 169, p. 952—were
awarded to a syndicate composed
of Braun, Bosworth & Co., Inc.,
Toledo, Paine, Webber, Jackson
& Curtis, Chicago; R.yan, Suther¬
land & Co., Toledo, Crouse & Co.,
and Nordman & Verral, both of
Detroit, at a price of par, a net
interest cost of about' 2.968%, as

follows:

$150,000 2%s. Due on July 1 from
1953 to 1961 inclusive.

. 450,000 3s. Due on July 1 from
• »-■ 1962 to 1977 inclusive.

The bonds are dated Jarj. 1, 1949
and those maturing from 1958 to

1977 inclusive are callable begin¬

ning July 1, 1957, at varying pre¬
miums. Second high bid of 100.70
for $150,000 2 y2s, $180,000 3s and
$270,000 334s, or a net interest
cost of about 3.05%, was made by

Blyith & Co., Inc., New York, and
Associates.

Ypsilanti, Mich.
Bond Offering—N. G. Damoose,

City Clerk, will .receive sealed
bids until 7:30 p.m. (EST.) on

March 21 for the purchase .of $26,-
319.20 pot to exceed 234% inter¬
est special assessment sewer cou¬

pon bonds. Dated March 1, 1949.
Denominations $1,000, $500 and
one for $319.20. Due on March 1,
as follows: $2,819.20 in 1950, $2,-
500 from 1951 to 1957 inclusive
and $3,000 in 1958 and 1959. Bid¬
ders to name the rate of interest,
expressed in a multiple of 34 of
1%. The opinion of some market
attorney will be furnished and
paid for by the purchaser. Deliv¬
ery of the bonds will be made at
the City Clerk's office or such
other place as may be agreed
upon with the purchaser. A certi¬
fied check for $263.19, payable to
the City Treasurer, is required.

MINNESOTA

Blue Earth, Minn.
Bond Offering—Ward E. Cum-

mings, City Clerk, will receive
sealed bids until 8 p.m. (CST) on
March 30 for the purchase of
$135,000 hospital' coupon bonds.
Dated March 1, 1949. Denomina¬
tion $1,000. Due on March 1, as
follows: $5,000 in 1951; $7,000 from
1952 to 1965 inclusive and $8,000
from 1966 to 196*9 inclusive. Bid¬

ders to name the rate or rates of

interest, expressed in a multiple
of 34 or 1/10 of 1%. The legal
opinion of Harold W. Moody, of
St. Paul, and Dorsey, Colman,
Barker, Scott & Barber, of Min¬
neapolis, will be furnished to the
purchaser without cost. These
bonds were authorized at the elec¬
tion held on Aug. 31, 1948. A cer¬
tified check for $2,700, payable to
the City Treasurer, is required.

Carlton County Indep. Sch. Dist.
No. 7 (P. O. Cloquet), Minn.
Bond Offering—Irving C. Nel¬

son, District Clerk, will receive
sealed bids until 7:30 p.m. (CST)
on March 15 for the purchase of
$200,000 2% refunding coupon
bonds. Dated March 1, 1949. De¬
nomination $1,000. Due March 1,
as follows: $10,000 from 1951 to
1960 inclusive, and $25,000 from
1961 to 1964 inclusive. Principal
and interest (M-S) will be made
payable at any suitable banking
institution designated by the suc¬
cessful bidder. Legality to be
approved by Dorsey, Colman,
Barker, Scott & Barber, of Minne¬
apolis. A certified check for $4,-
000, payable to the District Treas¬
urer, is required.

Faribault School District, . Minn^;

Bond Sale—The $65,000 park
and athletic field improvement
bonds offered on March 7—v. 169,
p. 1054—were awarded to the Se¬
curity National Bank & Trust Co.,
of Faribault, and the State Bank
of Faribault, jointly, as 134s, at a

price of 100.25, a basis of about
1.166%. The bonds are dated
March 1, 1949, and mature $13,000
on March 1, from 1950 to 1954, inch
Second high bid of 100.089 for
1.20s was made by the Allison-
Williams Co.

Itasca County (P. O.
Grand Rapids), Minn.

Bond Sale—The $500,000 county
court house bonds offered on

March 8 — v. 169, p. 849 — were

awarded to a group composed of
Halsey, Stuart & Co. Inc., Cen¬
tral Republic Co. and C. F. Childs
& Co., all of Chicago, as 1.60s, at
a price of 100.072, a basis of about
1.589%. Dated March 1, 1949 and
due semi-annually from March 1,

1950 to March 1, 1960 inclusive.
Second high bid of 100.002 for

$200,000 134s and $300,000 l%s
was made by Kalman & Co.

Litchfield, Minn.

Bond Sale—The $34,000 road

equipment and repair bonds of¬
fered on March 7—v. 169, p. 953—
were awarded to Mannheimer-

Egan, Inc., of St. Paul, as 1.40s,
at . a price of 100.313, a basis of

about 1.33%. The bonds are dated

March 1, 1949,., .and mature on

March 1, from 1950 to 1957, incl.
Second high bid of 100.15 for 134s
was made by the Allison-Wil¬
liams Co.

Moorhead School District, Minn.
Bond Offering—Sealed bids will

be received until 11 a.m. (CST)
on March 24 for the purchase of
$1,090,000 school building bonds.
These bonds were voted at the

election held on Feb. 10.

Sauk Centre, Minn.
Bond Sale Postponed—Sale of

the $29,700 sewer and paving
bonds originally scheduled for
Feb. 23 was postponed to March
10, due to an error in the notice
of sale.

St. Louis County Indep. Sch. Dist.
No. 62 (P. O. Route 6, Box 96,

Duluth), Minn.
Bond Offering — Harry Berg,

District Clerk, will receive sealed
bids until 3 p.m. (CST) on March
16 for the purchase of $32,500 not,
to exceed 4.% interest building
bonds. Dated April 1, 1949. De¬
nomination $1,000, except one for
$500. Due on July as follows:
$2,500 in 1950, and. $3,000 from
1951 to 1960 inclusive. Delivery
will be made ; at the Northern
Minnesota National Bank, of Du¬
luth, or any other bank in the
State designated by the successful
bidder in his bid. Bids may be
made subject to an approving
opinion as to the legality of the
issue. A certified check for 2%
of the principal amount of bonds
bid for is required.

St. Louis Park, Minn.
Bond Offering— Joseph Justad,

Village Clerk, will receive sealed
bids until 8 p.m. (CST) on March
14 for the purchase of $200,000 not
to exceed 4% interest permanent
improvement revolving fund
bonds. Dated March 15, 1949. De¬
nomination $1,000. Due $20,000 on
March 15 from 1951 to 1960 inclu¬

sive. The legal opinion of Faegre
& Benson, of Minneapolis, togeth¬
er with the printed bonds, will be
furnished without cost to the pur¬

chaser, by the Village.

MISSISSIPPI

Columbus, Miss.

Bond Offering—T. W. Lewis, Jr.,
City Secretary-Treasurer, will re¬
ceive sealed bids until 7:30 p.m.

(CST) on March 15 for the pur<-
chase of $77,000 bonds, divided as
follows:

$45,000 spepial street improvement
% bonds. Due on March I, as

follows: $5,000 from 1950 to
/'./"* 1954 inclusive, and $4,000 from

1955 to 1959 inclusive.

32,000 street intersection bonds.
Due on March 1, as follows:
$4,000 in 1950 and 1951, and
$3,000 from 1952 to 1959 in¬
clusive.

Dated March 1, 1949. Denomi¬
nation $1,000. Bidders to name the
rate of interest. Principal and in¬
terest payable at a place to be des¬
ignated by the purchaser subject
to the approval of the Mayor and
the City Council. The legal opin¬
ion of Charles & Trauernicht, of
St. Louis, together with the print¬
ed bonds, will be paid for by the
city. A certified check for 2% of
the amount of bonds bid for, pay¬
able to the city, is required.

Meridian, Miss.
Bond Offering—R. S. Tew, City

Clerk and Treasurer, will receive
sealed bids until 10 a.m. (CST)
on March 15 for the purchase of
$138,000 refunding bonds. Dated
April 1, 1949. Denomination $1,-
000. Bidders are to submit bids
on either of the following bases:

Proposal A—Due April 1, as

follows: $6,000 in 1950 to 1955,
$7,000 in 1956 to 1965, and $8,000
in 1966 to 1969. Provided, that all

bonds maturing on and after

April 1, 1960, may at the option
of the City, be called in, paid and
redeemed by the City in the in¬
verse order of their numbers and

maturities, and on any interest
payment date upon the giving of
the notice prescribed by Section
4361 of the Mississippi Code of
1942.

-: Proposal B—Due April 1, as fol¬
lows $5,000 in 1950 to 1961, and
$6,000 in 1962 to 1974. Provided,
that all bonds maturing on and
after April 1, 1962, may at the op¬
tion of the City, be called in, paid
and redeemed by the City in the
inverse order of their numbers
and maturities, and on any inter¬
est payment date. Bidders to name

the rate of interest, expressed in a

multiple of 34 of l°/p. Principal
and interest payable* at the Chase
National Bank, New York City.
Delivery of the bonds will be
made to the purchaser on or about
April 15, 1949. The approving
opinion of Charles & Trauernicht,
of St. Louis, will be furnished by
the City. A certified check for $2,-
760, payable to the City, is re¬

quired.

MONTANA

Great Falls, Mont.
Bond Sale Details—The $162,000

bridge construction bonds pur¬
chased by Piper, Jaffray & Hop-
wood, of Minneapolis, as 2.10s, at
a price of 100.09, a basis of about
2.09%, as previously noted in v.

169, p. 249, are due on July 1 from
1950 to 1969 inclusive.

Lodge Grass, Mont. ^

Bonds Not Sold — The $60,000
not to exceed 6% interest water

system bonds offered on Jan. 17
were not sold. , * ;

MISSOURI

St. Charles, Mo.
Bond Sale—An issue of $40,000

water bonds was awarded on

March 8 to G. H. Walker & Co.,
of St. Louis, as l'44s, at a price of
100.669. The bonds mature serially
on Oct. 1, from 1950 to 1964, inch.
Second high bid of 100.027 for 134s
and 2s was made by the Bankers
Bond & Securities Co., of Hannibal.

NEBRASKA

Lexington, Neb.
Bonds Sold—An issue of $206,-

400 improvement bonds has been
sold to the First Trust Co., of Lin-
.coln, as 23/2s, at a price of 100.60,
a basis of about 2.40%. Due in 10

years, optional after five years.

NEW HAMPSHIRE

Claremont, N. H.
Bond Offering—Philip L. White,

City Manager, will receive sealed,
bids until 3 p.m.. (EST) on March
16 for the purchase of $190,000 re¬

funding coupon bonds. Dated
March 1, 1949. Denomination $1,-
000. Due March 1, as follows:
$20,000 from 1950 to 1958 inclu¬
sive, and $10,000 in 1959. Princi¬
pal and interest payable at the
First National Bank, of Boston.
These bonds will be delivered to
the purchaser on or about April 1,
1949, at the First National Bank,
of Boston, against payment in Bos¬
ton funds. The legal opinion of
Storey, Thorndike, Palmer &
Dodge, of Boston, will be fur¬
nished by the purchaser.

Concord, N. H.
Note Sale — The $400,000 tem¬

porary loan notes offered March 7
—v. 169, p. 1056—were awarded to
the National Shawmut Bank, of
Boston, at 0.30% discount. Dated
March 9. 1949. Due on Dec. 1, Dec.
2, Dec. 6 and Dec. 12, 1949. The
second National Bank of Boston,
next highest bidder, named a rate
of 0.817%.

Keene, N. H.
Note Sale—The issue of $300,-

000 notes offered March 10 was

awarded to the Merchants Na¬

tional Bank of Boston, at 0.80%

discount, plus a premium of $3.
The First National Bank of Bos¬

ton, only other bidder, named a

rate of 0.82%.

Notes are dated March 15, 1959.
Denom. $25,000. Due Dec. 2, 1949.
Delivery of the notes will be made

at the Merchants National Bank

of Boston for Boston funds. Legal¬
ity approved by Storey, Thorn-

dike, Palmer & Dodge, of Boston.

NEW JERSEY

Carlstadt/ N. J. \

Bond Sale—The $43,000 bonds
offered on March 9—v. 169, p. 849
—were awarded to theWood-RIdge
National Bank of Wood-Ridge, as

1.70s, at a price of 100.219, a basis
of about 1.654%. Sale consisted
of:

$32,000 general improvement
bonds. Due on Dec. 1 from

1950 to 1956 inclusive.

7,000 emergency housing bonds.
Due on Dec. 1 from 1949 to

1953 inclusive.

4,000 street assessment bonds.
Due Dec. 1, 1950.

All of the bonds are dated Dec.

1, 1948. Second high bid of
100.136 for 1.70s was made by the
Rutherford National Bank of

Rutherford.
■

. - ■

Flemington-Raritan Township f

School District (P. O.
Flemington), N. J.

Bond Sale — The $500,000 school
bonds offered March 7—v. 169, p,
1056 — were awarded to Kidder,
Peabody & Co., Wood, Struthers &
Co., and Bacon, Stevenson & Co.,
all of New York, jointly, as 2.10s,
at a price of 100.26, a basis of
about 2.07%. Dated March 1, 1949.
Due on March 1 from 1950 to 1969
inclusive. The second highest bidr
der was the National State Bank,
Newark. Mackey, Dunn & Co., and
F. R. Cole & Co., jointly, for $500,-
000 as 2.15s, at a price of 100.18.

New Jersey (State of)
Trust Fund Sells Bonds—John

A. Wood, 3rd, Secretary of the
State Teachers' Pension and An¬

nuity Fund, reports sale of the
$1,927,000 various local municipal
bonds offered for sale on March
9—v. 169, p. 1057. The offering
included 25 blocks of bonds and
the purchasers consisted of Fidel¬
ity Union Trust Co., Newark;
Goldman, Sachs & Co., New York;
Julius A. Rippel, Inc., Newark;
Laurence M. Marks & Co., New
York; C. J. Devine & Co., New
York; Manning, Shanley & Co.,
Newark; National State Bank of
Newark; B. J. Van Ingen* & Co.,
New York; W. H. Morton & Co.,
New York; Riverside Trust Co.,
Riverside; Ira Haupt & Co., New
York, and Roosevelt & Cross, New
York. Each of the aforementioned

purchased various portions of the
offering. •. .%.* V(' \ ;
Parsippany-Troy Hills Township

(P. O. Parsippany), N. J.
Bond Offering—W. P. Stephen¬

son, Township Clerk, will receive
sealed bids until 8:30 p.m. (EST)
on March 21 for the purchase of
$28,000 emergency housing coupon
or registered bonds. Dated April
1, 1949. Denomination $1,000 and
$800. Due on April 1, as follows:
$4,000 from 1950 to 1964 inclusive,
and $800 from 1955 to 1964 inclu¬
sive. The bonds payable oil or
after April 1, 1955, are redeemable
at par, as a whole or in part, at
the option of the Township on any
interest payment date beginning
with April 1, 1954. Principal and
interest payable at the Boonton
National Bank, Boonton. Bidders
to name the rate of interest, ex¬

pressed in a multiple of 1/20 of
1%. The approving opinion Of
Reed, Hoyt & Washburn, of New
York City, will be furnished to the

purchaser. A certified check for

$560, payable to the Township, is

required.
* Passaic County (P. O.

Paterson), N. J.
Bond Offering — Basil E. Mc-

Michael, Clerk of the Board of
Chosen Freeholders, will receive
sealed bids until 2.30 p.m. (EST)
on March 16 for the purchase of

$467,000 not to exceed 6% interest

improvement coupon or registered
bonds. Dated March 1, 1949. De¬

nomination $1,000. Due on March

1, as follows: $20,000 from 1950 to
1952 inclusive; $22,000 in 1953;

$25,000 in 1954, and $30,000 from
1955 to 1966 inclusive. Principal
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and interest (M-S) payable at the
First Paterson National Bank &
•Trust Co., Paterson. Bidders to
name a single rate of interest, ex¬
pressed in a multiple of Va or 1/20
of 1%' The approving opinion of
Hawkins, Delafield & Wood, of
New York City, will be furnished
to the purchaser. A certified
check for $9,340, payable to the
County, is required. •

Pennington, N. J.
Bond Sale—The $25,000 water

improvement bonds offered Mar. 7
■—v. 169, p. 953—were awarded to
B. J. Van Ingen & Co., of New
York, as 1.70s, at a price of 100.15,
a basis of about 1.67%. Dated Feb.

1, 1949. Due on Feb. 1, from 1950
to 1959, incl. The second highest
bidder was Schmidt, Poole & Co.,
for 1.95s, at a price of 100.19.

West Orange Sch. Dist., N. J*.
Bond Sale—A syndicate com¬

posed of Kidder, Peabody & Co.,
Hornblower & Weeks, First of
Michigan Corp., and G. H. Walker
& Co., all of New York, was the
successful bidder at the offering
on March 10 of $1,220,000 school
bonds—v. 169, p. 1057. The group

purchased $1,215,000 bonds, as

2.30s, at a price of 100.44. The
bonds are dated April 1, 1949
and mature on April 1 from 1951
to 1979 inclusive. Second high
bid of 100.415 for $1,215,000 bonds,
as 2.35s, was made by a group

composed of Harriman Ripley &
Co., Inc., White, Weld & Co., Lee
Higginson Corp., Eldredge & Co.,
and C. C. Collings & Co.

NEW YORK

Babylon Union Free School District
No. 7 (P. O. Babylon), N. Y.
Bond Offering—Lawrence Van

Isechen, District Clerk, will re¬
ceive sealed bids at the office of
Arthur L. Milligan, 199 East
Main Street, Babylon, until 3:30
p.m. (EST) on March 17 for the
purchase of $275,000 not to ex¬
ceed 4% interest school, 1949 cou¬

pon or registered bonds. Dated
April 1, 1949. Denomination $1,-
000. Due on April 1, as follows:
$10,000 from 1950 to 1954 inclu¬
sive and $15,000 from 1955 to 1969
inclusive. Principal and interest
(A-O) payable at the Bank of
Babylon, Babylon. Bidders to
name the rate of interest, ex¬

pressed in a multiple of Va or 1/10
of 1%. Delivery will be made on
or about April 1, 1949, at the of¬
fice of Hawkins, Delafield &
Wood, of New York City, or such
Other place as may be agreed upon
with the purchaser. The legal
opinion of Hawkins, Delafield &
Wood, of New York City, will be
furnished to the purchaser without
cost. A certified check for $5,500,
payable to the District, is re¬

quired. • -

Colchester, Hamden, Hancock,
Walton, Andes and Tompkins
Central School District No. 1

(P. O. Downsville), N. Y.

Bond Sale—The $215,000 school
house bonds offered March 4—v.

169, p. 953—were awarded to Cof¬
fin & Burr, and Hall & Co., both
of New York, jointly, as 2.10s, at
a price of 100.27, a basis of about
2.07%. Dated Feb. 1, 1949. Due
on Feb. 1 from 1950 to 1969 in¬

clusive.

Delhi, N. Y.
Bond Sale—The $25,000 village

hall improvement bonds offered
on March 10—v. 169, p. 953—w^e
awarded to the Delaware National
Bank of Delhi, as 2s. Dated March

15, 1949 and due $2,500 on July 1
from 1949 to 1958 inclusive.

Elbridge, Sennett and Brutus
Center School District No. 3

(P. O. Elbridge), N. Y.
Bond Offering—Donald J. Gor-

ham, District Clerk, will receive
sealed bids until 2 p.m. (EST) on
March 17 for the purchase of
$134,000 not to exceed 5% interest
building, 1949 coupon or regis¬
tered bonds. Dated March 1, 1949.
Denomination $1,000. Due on

March 1, as follows: $6,000 from
1950 to 1959 inclusive; $7,000 from

1960 to 1965 inclusive, and $8,000
from 1966 to 1969 inclusive. Bid¬
ders to name the rate of interest,
expressed in a multiple of % or

1/10 of 1%. Principal and in¬
terest (M-S) payable at the Jor¬
dan Branch of the Merchants Na¬
tional Bank & Trust Co. of Syra¬
cuse, in Jordon. Delivery of the
bonds will be made at New York,
N. Y., or at such other place as

may be agreed with the pur¬
chaser about April 8, 1949. The
legal opinion of Vandewater,
Sykes, Heckler & Galloway, of
New York City, will be furnished
to the purchaser without cost. A
certified check for $2,680, payable
to the School District, is required.

Greenwich, E a s t o n, Cambridge,
Jackson, Argyle, ■ Hebron, Salem
and Fort Edward Central School

District No. J (P.O.
Greenwich), N. Y.

Bond Sale—The issue of $250,-
000 construction bonds offered
March 8—v. 169, p. 953—was
awarded to the Marine Trust Co.,
of Buffalo, as 1.20s, at a price of
100.129, a basis of about 1.15%.
The bonds are dated April 1, 1949,
and mature $50,000 on April 1,
from 1950 to 1954, incl. Second
high bid of 100.06 for 1.20s was
made by George B. Gibbons & Co.,
Inc., and Chas. E. Weigold & Co.,
jointly. ; i

Hempstead Union Free Sch. Dist.
No. 1 (P. O. Hempstead), N. Y.
Bond Offering — Margaret E.

Doty, District Clerk, will receive
sealed bids until 3:30 p.m. (EST)
on March 24 for the purchase of
$625,000 not to exceed 4% interest
school, 1949 coupon or registered
bonds. Dated April 1, 1949. De¬
nomination $1,^00, Due Oct. 1; as
follows: $40,000 from 1950 to 1954
inclusive; $50,000 from 1955 to
1958 inclusive, and $45,000 from
1959 to 1963 inclusive; Principal
and interest (A-O) payable at the
Second National Bank & Trust

Co., Hempstead. Bidders to name
the rate of interest, expressed in a

multiple of Va or l/10th of 1%.
Delivery of the bonds will be made
on or about April 15, 1949, at
the office of Hawkins, Delafield
& Wood, of New York City, or at
such other place as may be agreed
with the purchaser. The legal
opinion of Hawkins, Delafield &
Wood, of New York City, will be
furnished to the purchaser with¬
out cost. A certified check for

$12,500, payable to the District, is
required.

Hempstead Union Free Sch. Dist.
No. 14 (P. O. Woodmere), N. Y.
Bond Sale— The $34,000 land

acquisition bonds offered March 8
—v. 169, p. 1057—were awarded to
Francis I. duPont & Co., of New
York, as 1.90s, at a price of 100.18,
a basis of about 1.87%. Dated
April 1, 1949. Due on April 1,
from 1950 to 1964 inclusive.

Huntington, South Huntington
Water District (P. O.
Huntington), N. Y.

Bond Sale—The $362,000 water
bonds offered March 10—v. 169,
p. 1057—were awarded to a group

composed of George B. Gibbons
& Co., Inc., Chas. E. Weigold &
Co., and Hall & Co., all of New
York, as 2.10s, at a price of 100.18,
a basis of about 2.087%. The
bonds are dated Dec. 1, 1948 and
mature on Dec. 1 from 1949 to
1984 inclusive. Second high bid
of 100.33 for 2.20s was made by
Bacon, Stevenson & Co., and R. D.
White & Co., both of New York,
jointly. y

Larchmont, N. Y.
Note Sale—An issue of $125,000

notes was awarded on March 7 to

the Central Hanover Bank & Trust

Co., of New York, at 0.85% inter¬
est. Dated March 10, 1949, and due
on July 10, 1949.

Liberty, Stevensville Water Dist.
(P. O. Liberty), N. Y.

Bond Offering—F. A. Hanofee,
Town Supervisor, will receive
sealed bids until 2 p.m. (EST) on
March . 15 for the purchase of
$140,000 not to exceed 4% interest

improvement coupon or registered
bonds. Dated April 1, 1949. De¬
nomination $1,000. Due $4,000 on

April 1 from 1950 to 1984 inclu¬
sive. Bidders to name the rate of

interest, expressed in a multiple
of % or 1/10 of 1%. Principal
and interest (A-O) payable at the
National Bank of Liberty. Deliv¬
ery of the bonds will be made on
or about April 1, 1949 at the of¬
fice of Hawkins, Delafield &
Wood, of New York City. The ap¬

proving opinion of Hawkins, Dela¬
field & Wood, of New York City,
will be furnished to the purchaser
without charge. A certified check
for $2,800, payable to the Town, is
required.

New York, N. Y.
Note Sale — City Comptroller

Lazarus Joseph announced March
11 the allotment to 26 New York

City banks of $60,000,000 1Va% tax
anticipation notes of 1948-1949.
Dated March 11, 1949 and due on

May 5, 1949. The notes were al-
loted as follows:

National City Bank of New
York: $11,004,000.
The Chase National Bank of The

City of New York: $10,182,000.
Guaranty Trust Company of

New York: $6,126,000. •

Manufacturers Trust Company:
$5,256,000.
Chemical Bank and Trust Co.:

$3,480,000. . .

Central Hanover Bank and
Trust Co.: $3,396,000.
Bankers Trust Company: $3,-

354,000.
Bank of The Manhattan Co.: $2,-

784,000. '
Irving Trust Company: $2,736,-

000.

Corn Exchange Bank Trust Co.:
$1,800,000.
The New York Trust Company:

$1,578,000. •

First National Bank of The City
of New York: $1,530,000.
J. P. Morgan & Co. Incorpo¬

rated: $1,362,000.
The Public National Bank &

Trust Company of New York: $1,-
218,000.
Bank of New York and Fifth

Avenue Bank: $930,000.
The Marine Midland Trust Com¬

pany of New York: $726;000. »

Brooklyn Trust Company: $540,-
000.

Commercial National Bank &
Trust Company: $468,000.
United States Trust Company of

New York: $366,000.
Sterling National Bank and

Trust Company: $342,000.
Empire Trust Company: $306,-

000.

Title Guarantee and Trust Com¬
pany: $144,000.
Kings County Trust Company,

Brooklyn, N. Y.: $120,000,
Federation Bank and Trust

Company: $90,000.
Fulton Trust Company of New

York: $84,000.
The Amalgamated Bank of New

York: $78,000.

North Dansville, Ossian, Sparta,
West Sparta, and Dansville Central

Sch. Dist. No. 1 (P. O.
Dansville), N. Y.

Bond Sale—The $50,000 school
bus, 1949 bonds offered March 8
—v. 169, p. 1057—-were awarded to
Geo. B. Gibbons & Co., Inc., of
New York, as 1.10s, at a price of
100.10, a basis of about 1.09%.
Dated Jan. 1, 1949. Due on Jan. 1,
from 1950 to 1953, incl.

Orleans, Clayton, Alexandria,
Pamelia and Leray, Central
School District No. 1 (P.O.

La Fargeville), N. Y.
Bond O f f o r i n g—Gladys T.

Bretsch, District Clerk, will re¬

ceive sealed bids until 1 p.m.

(EST) on March 24 for the pur¬

chase of $43,000 not to exceed 5%
interest bus garage, 1949 coupon

or registered bonds. Dated March

1, 1949. Denomination $1,000. Due
on March 1, as follows: $2,000
from 1950 to 1969 inclusive; and

$3,000 in 1970. Bidders to name

the rate of interest, expressed in

a multiple of Va or 1/10 of 1%.

Principal and interest (M-S) pay¬
able at the Principal's office. De¬
livery of the bonds will be made
at New York, N. Y., or such other
place as may be agreed with the
purchaser about April 11, 1949.
The legal opinion of Vandewater,
Sykes, Heckler & Galloway, of
New York City, will be furnished
the purchaser without charge. A
certified check for $860, payable
to the School District, is required.

Oyster Bay (P. O. Oyster Bay),
New York

Bond Sale—The $97,000 bonds
offered March 8—v. 169, p. 1057—
were awarded to Roosevelt &

Cross, of New York, as l%s, at a

price of 100.21, a basis of about
1.73%, as follows:

$36,000 water, 1948 bonds. Due on
1 May 1, from 1950 to 1967, incl.

49,000 water, Series A, 1948
bonds. Due on May 1, from
1950 to 1968, incl.

11,500 water, Series B bonds. Due
on May 1, from .1950 to 1961,
incl.

Dated Nov. 1, 1948. The second
highest bidder was Francis I. du¬
Pont & Co., and Tilney & Co.,
jointly, for l%s, at a price of
100.14. ■

Rochester, N. Y.
Note Sale—The $500,000 tax an¬

ticipation notes offered March 10
were awarded to the Guaranty
Trust Co., New York, at 0.77% in¬
terest, plus a premium of $18.
The Union Trust Co. of Rochester,
second high bidder, named a rate
of 0.82%, plus a premium of $14.
Notes are dated March 16, 1949.

Due March 16, 1950. Delivery
will be made at the Central Han¬

over Bank & Trust Co., New York
City, on March 16, 1949. Legality
approved by Reed, Hoyt & Wash¬
burn, of New York City.

Yorktown, Parkway Water District
(P. O. Yorktown), N. Y.

Bond Offering—John H. Down¬
ing, Town Supervisor, will re¬
ceive sealed bids until 11 a.m.

(EST) on March 17 for the pur¬
chase of $90,000 not to exceed 5%
interest water system construc¬
tion, 1948 . coupon or registered
bonds. Dated Dec. 1, 1948. De¬
nomination $1,000. Due on Dec.
1, as follows: $2,000 from 1949 to
1978 inclusive, and $3,000 from
1979 to 1988 inclusive. Principal
and interest (J-D) payable at the
Westchester County National
Bank, Peekskill. Bidders to name
the rate of interest, expressed in
a multiple of V4 of 1%. These
bonds will be delivered at New

York, N. Y., or at such other place
as may be agreed with the pur¬
chaser about April 4, 1949. The
approving opinion of Vandewater,
Sykes, Heckler & Galloway, of
New York City, will be furnished
to the purchaser without cost. A
certified check for $1,800, payable
to the Town, is required.

NORTH CAROLINA

Conover, N. C.
Bond Sale—The $36,500 bonds

offered March 8—v. 169, p. 1057—
were awarded to E. L. Hardin &
Co. of Salisbury, as 2V2S, at a
price of 100.548, a basis of about
2.445%. Sale consisted of:

$25,000 water bonds. Due seri-
;r.: ally on April 1 from 1951 to

1968 inclusive.

11,500 street improvement bonds.
Due on April 1 from 1950 to

!

1960 inclusive.

All of the bonds are dated April
1, 1949. Second high bid of 100.03
for $9,500 6s, $10,500 2s, and $17,-
000 2V4S, was made by J. Lee
Peeler & Co. and Vance Securities

Corp., jointly.

Greensboro-High Point Airport
Authority, N. C.

Bond Sale—The $20,000 airport
improvement bonds offered Mar. 8
—v. 169, p. 1057—were awarded to
the Equitable Securities Cprp., of
Nashville, as 3V2s, at a price of
101.12, a basis of about 3.26%. The
bonds are dated Jan. 1, 1949, and
mature $5,000 on July 1, from 1971

to 1974, incl. Callable on July 1,
1954, or on any interest payment
date, at par and accrued interest.
Second high bid of par for 3%s
was made by the Jefferson Stand¬
ard Life Insurance Co. '•

Moore County (P. O. Carthage),
North Carolina

Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a.m. (EST) on March 15
for the purchase of $375,000 not
to exceed 6% interest school

building coupon bonds. Dated
March 1, 1949. Denomination
$1,000. Due on March 1, as fol¬
lows: $10,000 from 1950 to 1952
inclusive; $15,000 from 1953 to
1956 inclusive; $20,000 from 1957
to 1962 inclusive; $25,000 from
1963 to 1968 inclusive, and $15,-
000 in 1969. Principal and interest
(M-S) payable in New York City.
Bidders to name the rate or rates
of interest, expressed in a mul¬
tiple of 14 of 1%. The legal opin¬
ion of Reed, Hoyt & Washburn, of
New York City, will be furnished
the purchaser. A certified check
for $7,500, payable to the State
Treasurer; is required. .

Old Fort, N. C.
Bond Sale—The $9,000 refund¬

ing bonds offered on March 8—v.
169, p. 1057—were awarded to
E. L. Hardin & Co., of Salisbury,
as' 3%s, at a price of 100.055, a
basis of about 3.73%. The bonds
are dated March 1, 1949, and ma¬

ture on March 1, from 1950 to 1958,
incl.

Rocky Mount, N. C.
Bond Sale—The $500,000 bonds

offered March 8—v. 169, p. 1058—
were awarded to Estabrook & Co.,
of . New York, and F. W. Craigie
& Co., of Richmond, jointly, at a

price of 100.18, a basis of about
2.15%, as follows:

$400,000 electric light system
' bonds: $40,000 as 6s, due on

April 1, from 1952 to 1954,
incl.; $285,000 as 2s, due on
April 1, from 1955 to 1971,
incl., and $75,000 as 2!4s, due
on April 1, from 1972 to 1974,

- incl. *

100,000 gas system bonds: $6,000
•

as 6s, due on April 1, from
, 1952 to 1954, incl.; $79,000 as
V 2s, due on April 1, from 1955
to 1971, inch, and $15,000 as

! 2V4S, due on April 1, from
1972 to 1974, incl.

Dated April 1, 1949. The second
highest bidder was John Nuveen
& Co., and Wachovia Bank &
Trust Co., Asheville, jointly, for
$365,000 as 2V4s, and $135,000 as
2s, at a price of 100.04, a basis of
about 2.19%-.

•*' Tarboro, N. C.

Bond Offering—W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a.m. (EST) on March 15
for the purchase of $100,000 not
to exceed 6% interest electric
light system coupon bonds. Dated
April 1, 1949. Denomination $1,-
000. Due on April 1, as follows:
$2,000 from 1951 to 1961 inclusive;
$3,000 in 1962, and $5,000 from
1963 to 1977 inclusive. Principal
and interest (A-O) payable in
New York City. Bidders to name
the rate or rates of interest, ex¬

pressed in a multiple of Va of 1%.,
The legal opinion of Reed, Hoyt
& Washburn, of New York City,
will be furnished the purchaser.
A certified check for $2,000, pay¬
able to the State Treasurer, is re¬

quired.

Town of Tabor City, N. C.
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a.m. (EST) on March 15
for the purchase of $70,000 not to
exceed 6% interest water coupon
bonds. Dated April 1, 1949. De¬
nomination $1,000. Due on April
1, as follows: $2,000 from 1952 to
1962 inclusive; $4,000 in 1963 and
1964, and $5,000 from 1965 to
1972 inclusive. Principal and in-
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terest (A-O) payable in New
York City. Bonds will be de¬
livered on or about April 6, ,1949,
at place oil purchaser's choice.
Bidders to name the rate or rates
Qf interest expressed in the mul¬
tiple of y4 of 1%. . The legal
opinion of Mitchell & Pershing,
of New York City, will be fur¬
nished the purchaser. A certified
check for $1,400, payable to the
State Treasurer, is required.

OHIO

Cheviot, Ohio
Bond Sale—The $21,811.82 spe¬

cial assessment street improve¬
ment bonds offered March 9—v.

169, p. .1058—were awarded to
Doll & Isphording, Inc., of Cin¬
cinnati, as 2s, at a price of 101.14,
a basis - of about 1.80%. Dated
March 1, 1949, and due on Dec. 1,
from 1950 to 1959, incl. Second
high bid of 100.32 for 2s was made
by, J. A. White & Co., of Cincinnati.

Cleveland Heights, Ohio
Bond Sale — The $436,300 first

issue for 1949 bonds offered March
8—v. 169, p. 954—were awarded
to Braun, ' Bosworth & Co., Inc.,
Toledo, and Ball, Burge & Kraus,
of Cleveland, jointly, as lVa.s, at a
price of. 100.26, a basis of. about
1.45%, as follows: ,

$226 000 sanitary sewers bonds.
. ' Due on. Dec. 1 from 1950 to

1953 inclusive.

100,000 motor equipment bonds.
Due on Dec. 1 from 1950 to
1954 inclusive.

20,300 motor equipment site
bonds. Due on Dec. 1 from
1950 to 1959 inclusive.

90,000 garage building bonds.
Due on Dec. 1 from 1950 to
1959 inclusive.

All the bonds are dated April 1,
1949. The second highest bidder
was Otis &; Co., and William J.
Mericka & Co., jointly, for lV2s.
.at a price of 100.17.

Lewishurg Local Sch. Dist., Ohio
Bond Sale—The $226,000 school

addition and equipment bonds of¬
fered bonds offered March 7—v.
169, p. 954—were awarded to J. A.
White & Co., of Cincinnati!, as
2V2S, at a price of 101.36, a basis
Of about 2.37%. Dated April 1,
1949. Due on April and Oct. 1
from 1950 to 1974 inclusive. The
second highest bidder was Strana-
han, Harris & Co., Inc., and First
of Michigan Corp., jointly, for
2V2S, at a price of 100.92.

Lockland, City Sch. Dist., Ohio
Bond Offering—Thomas C. Ber-

ger, Clerk of the Board of Educa¬
tion, will receive sealed bids
until 8 p.m. (EST) on March 29
for the purchase of $650,000 2%
building coupon or registered
bonds. Dated April 1, 1949. De¬
nomination $1,000. Due oh April
1, as follows: $28,000 from 1950 to
1969 inclusive, and $30,000 from
1970 to 1972 inclusive. Bidders
to name thp rate or rates of in¬
terest, • expressed in a multiple of
1/4 of 1%. Principal and interest
(A-O) payable at the First Nay
tional Bank, Lockland. These
bonds were authorized at the elec¬
tion held on Nov. 2,1948. Delivery
of the bonds will be.made to the
purchaser on April 1, <-.1949, at
Lockland. Charles M. Gowdy,
City Solicitor, 415 First National
Bank Bldg., Cincinnati, 2, will
furnish without charge the ap¬
proving opinion and a transcript
of the proceedings. A certified
check for 1% of the amount of
bonds bid' for, payable to the
Board of Education, is required.

/; Lynchburg, Ohio
Bond Offering — O. E. Hines,

Village Clerk, will receive sealed
bids until noon (EST) on March
19 for the purchase of $3,000 2%
fire apparatus purchase bonds.
Dated March 1, 1949. Denomina¬
tion $300. Due $300 on Sept.; 1
from 1950 to 1959 inclusive. Bid-r
ders to name the rate or rates of

interest, expressed in a multiple
of V4 of 1%. Interest M-S. A cer¬

tified check for. $30.00 is required.
hi i i A • i i' »

Mariemont Exempted Village
School District, Ohio

Bond Sale Details—The $135,000
construction and improve ment
bonds purchased by J. A. White
& Co., of Cincinnati, as 2V4s, at a
price of 102.03. A basis of about
2.06% as previously noted in v.
169, p. 750—are in the denomina¬
tion of $1,000 and mature Dec. 15,
as follows: $7,000 from 1950 to
1952 inclusive; $6,000 in 1953; $7r
000 from 1954 to 1956 inclusive;
$6,000 in 1957 $7,000 from 1958 to
1960 inclusive; $6,000 in 1961; $7,-
000 from 1962 to 1964 inclusive;
$6,000 in 1965; $7,000 from 1966
to 1968 inclusive, and $6,000 in
1969.

Mt. Pleasant Local Sch. Dist., Ohio
Bond Sale—The $25,000 school

addition bonds offered March 7
—v. 169, p. 954—were awarded to
Pohl & Co., of Cincinnati, as 2V2s,
at a price of 100.53, a basis of
about 2.39%. Dated March 1, 1949.
Due $1,000 on May and Nov. l;
from 1950 to 1958, incl. The sec¬
ond highest bidder was Widmann
& Co., for 2V2S, at a price of
100.42.

.. New Lexington, Ohio
Bond Offering—Esther R. Mur¬

ray, Village Clerk, will receive
sealed bids until noon (EST) on
March 23 for the purchase of
$25,000 3% sewerage system
bonds. Dated March 1, 1949. De¬
nomination $1,000. Due $1,000 011
Dec. 1 from 1950 to 1974 inclusive.
Bidders to name the rate or rates
of interest, expressed in the mul¬
tiple of 1/4 of 1%. The approving
opinion of Peck, Shaffer & Wil¬
liams, of Cincinnati, will be fur¬
nished to the purchaser without
cost. A certified check for 1% of
the amount of bonds bid for, pay¬
able to the village, is required.

Orrville Exempted Village School
District, Ohio

Bond Sale—The $500,000 build¬
ing bonds offered March 7—v. 169,
p. 850—were awarded to the Ohio
Co., of Columbus; First of Michi¬
gan Corp., of Detroit, and Cun¬
ningham & Co., of Cleveland,
jointly, as 214s, at a price of 101.42,
a basis of about 2.10%. Dated
March 1, 1949. Due on Oct. l,from
1950 to 1969, incl. The second
highest bidder was the First
Cleveland Corp., Cleveland; Mc¬
Donald & Co., and Stranahan,
Harris & Co., Inc., jointly, for
2V4s, at a price of 101.31.
Struthers City School District, Ohio
Bond Sale—The $750,000 build¬

ing and equipment bonds offered
March 7—v. 169, p. 1058—were
awarded to a syndicate composed
of Field, Richards & Co., Provi¬
dent Savings Bank & Trust Co.,
Doll & Isphording, Inc., and Weil,
Roth & Irving Co., all of Cincin¬
nati; Prescott, Hawley, Shepard &
Co., and L. W. Simon & Co., both
of Cleveland, as 2V2S, at a price of
100.53, a basis of about 2.44%.
The bonds are dated April 1, 1949
and mature on June 1 and Dec. 1
from 1959 to 1969 inclusive. Sec¬
ond high bid of 100.18 for 2V2S
was made by Fahey, Clark & Co.,
of Cleveland.

Union County (P. O. Marysville),
Ohio

Bond Offering—F. T. McCurdy.
Clerk of the Board of County
Commissioners, will r ecei v e
sealed bids until noon (EST) on
March 23 for the purchase of $60,-
064 not to exceed 4% interest hos¬
pital building and equipment
bonds. Dated Feb. 1, 1949. De¬
nomination $1,000, except one
for $1,064. Due $6,064 on April 1,
and $6,000 on Oct. 1,1950, and $6,-
000 on April 1 and Oct. 1 from
1951 to 1954 inclusive. Bidders to
name the . rate of interest, ex¬

pressed in a multiple of % of 1%.
The legal opinion of Bricker,
Marburger, Evatt & Barton, of
Columbus, will be furnished the
purchaser without cost. A certi¬
fied check for $650,- payable to
the County, is required.

Wadsworth, Ohio
Bond Sale Details — The First

Cleveland Corp., of Cleveland,
'

'.f. , \ fW'4 r!

was associated with Fahey, Clark
& Co,, of Cleveland, in the pur¬
chase of $265,000 hospital addi¬
tion building and equipment
bonds, as 2V4s, at a price of 100.84,
a basis of about 2.16%, as previ¬
ously noted in v. 169, p. 1058.

Wellston, Ohio

Bond Sale — The $13,000 fire
truck purchase and equipment
bonds offered March 3 were

awarded to Ryan, Sutherland &
Co., of Toledo, as 2s, at a price
of 100.33, a basis of about 1.95%.
The second highest bidder was the
Ohio Co., of Columbus, for 21/4s,
at a price of 100.50.

Wyoming, Ohio
Bond Offering — Charles B.

Lewis, Village Clerk, will receive
sealed bids until noon (EST) on

March 23 for the purchase of $91,-
000 2% civic center bonds. Dated
March 1, 1949. Denomination $1,-
000. Due $13,000 on Dec. 1 from
1950 to 1956 inclusive. Bidders to
name the rate or rates of interest,
expressed in a multiple of V4 of
1%. The legal opinion of Peck,
Shaffer & Williams, of Cincinnati,
will be furnished to the purchaser
without cost. A certified check for
1 % of the bonds bid for, payable
to the village, is required.

OKLAHOMA

Okarche School District, Okla.
Bond Offering—R. L. Fickess,

Clerk of the Board of Education,
will receive sealed bids until 2
p.m. (CST) on March 16 for the
purchase of $60,000 building
bonds. Due $8,000 from 1952 to
1958 inclusive, and $4,000 in 1959
These bonds were authorized at
the election held on March 1. A
certified check, for 2% of the
amount of the bid is required.

Wood County, Farry Consolidated
School District No. 2 (P. O.
Star Route No. 8, Alva)

Oklahoma

Bond Offering—J. Fred Barnes,
District Clerk, will receive sealed
bids until 2 p.m. (CST) on March
15 for the purchase of $37,700
building, repair and furniture
bonds. Due $9,000 from 1952 to
1954, and $10,000 in 1955. A cer¬
tified check for 2% of the amount
bid is required.

OREGON

Clackamas County School District
No. 35 (P. O. Molalla), Ore.
Bond Salfc -— The $240,000 school

bonds offered March 7—v. 169, p.
1059—were awarded to the United
States National Bank, of Portland.
The second highest bidder was the
First National Bank, of Portland.

Douglas County, Roberts Creek
Water District (P. O. Route 1,
Box 275, Roseburg), Ore.

Bond Sale — The $50,000 water
bonds offered Feb. 28—v. 169, p.
954—- were awarded to the First
National Bank, of Portland, as
4 y2s. Dated April 1, 1949. Due on
April 1 from 1951 to 1967 inclu¬
sive.

Marion and Clackamas Counties
School District No. 67-J (P. O.

Marquam), Ore.
Bond Offering—Edith K. Magee,

District Clerk, will receive sealed
bids until 8 p.m. (PST) on March
17 for the purchase of $75,000 not
to exceed 6% interest school
bonds. Dated April 1, 1949. De¬
nomination $1,000. Due on April 1,
as follows: $10,000 in 1952 and
1953: $20,000 in 1954; $10,000 from
1955 to 1957 inclusive, and $5,000
in 1958. Principal and interest
(A-O) payable at the County
Treasurer's office or at the fiscal
agency of the State in New York
City. The approving opinion of
John W. Shuler, of Portland, will
be furnished. A certified check for

$3,750, is required.

Bedford, Ore.
Bond Sale Details—The $75,0.00

storm sewer, Series B- bonds pur¬
chased by Blyth & Co., of Port¬
land, as previously noted in v. 169,
p. 651, were sold as follows:

$28,000 as 2,y4s. Due on Jan. 1 from
1951 to 1959 inclusive;

•' ; ; **.v'»•; ■

20,000 as 2%s. Due on Jan. 1 from
1960 to 1964 inclusive.

27,000 3s.! Due on Jan. 1 from
1965 to 1970 inclusive.

Multnomah County School District
No. 40 (P. O. Portland), Ore.
Bond Sale—The $225,000 school

bonds offered March 8 — v. 169,
p. 955 — were awarded to / the
First National Bank of Portland,
as 2V4s, at a price of 100.12, a basis
of about 2.23%. The bonds are

dated March 1, 1949 and mature
on March 1 from 1951 to 1960 in¬
clusive. Second high bid of 100.11
for 2y2s was made by the State
Treasurer.

PENNSYLVANIA

Allegheny County (P. O.
Pittsburgh), Pa.

Bond Sale—The $7,260,000 bonds
offered March 8—v. 169, p. 750—
were awarded to a syndicate com¬

posed of Halsey, Stuart & Co.,
Lehman Bros., Glore, Forgan &
Co., Blair & Co., Inc., Union Se¬
curities Corp., Bear, Stearns & Co.,
Goldman, Sachs & Co., all of New
York, Schoellkopf, Hutton &
Pomeroy, of Buffalo, Hallgarten &
Co., of New York, Stroud & Co., of
Philadelphia, H o r n b 1 o w e r &
Weeks, First of Michigan Corp.,
Laidlaw & Co., all of New York,
John Nuveen & Co., of Chicago,
A. Webster Dougherty & Co., of
Philadelphia, Rand & Co., R. D.
White & Co., Andrews & Wells,
Inc., all of New York, Dolphin &
Co., of Philadelphai, Thomas &
Co., R. C. Schmertz & Co., both of
Pittsburgh, McDonald-Moore &
Co., of Detroit, Rambo, Close &
Kerner, Newburger, Loeb & Co.,
Buckley Securities Corp., Hess &
Co., all of Philadelphia, and S. K.
Cunningham & Co., of Pittsburgh,
as 2y8s, at a price of 100.55, a basis
of about 2.07%. Sale consisted of:

$2,100,000 peoples bridge, series
33-D bonds.

1,500,000 peoples road, series 55-
D bonds.

1,980,000 airport, series 10 bonds.
480,000 bridge, series 36 bonds.
480,000 park, series 18 bonds.
420,000 public building, series 18

bonds.

300,000 road, series 59 bonds.
All of the bonds are datedare

March 1, 1949. Due on March 1
from 1950 to 1.979 inclusive.

Luzerne Township (P. O.
Brownsville), Pa.

Bond Offering—Donald Broad¬
water, Township Secretary, will
receive sealed bids until 8 p.m.

(EST) on March 16 for the pur¬
chase of $50,000 improvement and
funding coupon bonds. Dated
March 1, 1949. Denomination $1,-
000. Due $5,000 on Sept. 1 from
1950 to 1959 inclusive. Bidders to
name a single rate of interest, ex¬
pressed in a multiple of V\ of 1%.
Principal and interest payable at
the National D e p o s i t Bank,
Brownsville. The legal opinion of
Burgwin, Churchill, Ruffin & Haz-
lett, of Pittsburgh, will be fur¬
nished to the purchaser without
cost. A certified check for $1,000,
payable to the township, is re¬
quired.

Penn. Township (P. O. 12245
Frankstown Road, Pittsburgh

21), Pa.
Bond Offering—John W. Wason,

Township Secretary, will receive
sealed bids until 8 p.m. (EST) on

March 21 for the purchase of 175,-
000 funding and improvement
coupon bonds. Dated April 1,
1949. Denomination $1,000. Due
on April 1, as follows: $9,000 from
1951 to 1965 inclusive, and $8,000
from 1966 to 1970 inclusive. Bid¬
ders to name a single rate of in¬
terest, expressed in a multiple of
y4 of 1%. Principal and interest
payable at the Peoples Bank of
Unity, Unity. The approving
opinion of Burgwin, Churchill,
Ruffin & Hazlett of Pittsburgh,
will be furnished the purchaser
without charge. A certified check
for $3,500, payable to the Town¬
ship, is required.

Port Vue, Pa.
Bond Sale—The $75,000 water

main and sewer bonds offered

March 1 — v. 169, p. 1059 — .

were awarded to Fauset, Steele
& Co., and Arthurs, Lestrange &
Klima, both of Pittsburgh, jointly,
as 23/4s, at a price of 100.213, a
basis of about 2.726%. The bonds
are dated March 1, 1949 and ma¬
ture $5,000 on March 1 from 1952
to 1966 inclusive.

Sharon, Pa.
Bond Offering— Florence M.

Lansdowne, City Clerk, will re¬
ceive sealed bids until 7:30 p.m.

(EST) on March 22 for the pur¬
chase of $100,000 general obliga¬
tion coupon bonds. Dated April 1,
1949. Denomination $1,000. Due
$5,000 on Oct. 1 from 1950 to 1969
inclusive. The city reserves the
right to call for redemption any or
all of these bonds in inverse nu¬

merical order at par and accrued
interest on Oct. 1, 1959, or on any
interest payment date thereafter
upon 30 days' notice to the holders
thereof. Bidders to name the rate
of interest, expressed in a multiple
of i/s of 1%. The legal opinion of
Burgwin, Churchill, Ruffin & Haz¬
lett, of Pittsburgh, will be fur¬
nished to the purchaser without
charge. A certified check for $2,-
000, payable to the city, is re¬
quired.

Steelton, Pa.
B o n d Offering — Charles E*

Newbaker, Borough Secretary,
will receive sealed bids until 7:30 ^
p.m. (EST) on March 23 for the
purchase of $300,000 school im¬
provement bonds. Dated April 1,
1949. Denomination $1,000. Due
on Oct. 1, as follows: $15,000 an¬
nually from 1950 to 1969 inclu¬
sive. Bidder to name a single rate
of interest, expressed in a mul¬
tiple of y8 of 1%. Principal and
interest (A-O) payable at the
Steelton Bank & Trust Co., Steel-
ton. A certified check for 2% of
the bonds, payable to order of the
Borough, is required. Legality to
be approved by Townsend, Elliott
& Munson of Philadelphia.

Swissvale, Pa. 1 •

Bond Sale—The $100,000 im-/
provement bonds offered March 9
—v. 169, p. 1059—were awarded
to Blair & Co., Inc., and S.
Cunningham & Co., both of Pitts¬
burgh, jointly, as 2s, at a price of •

100.82, a basis of about 1.909%.
Dated April 1, 1949 and due on
April 1 from 1953 to 1975 inclu¬
sive. Bonds Nos. 96 to 100 are
callable in inverse order on April
1, 1964, or on any subsequent in-'
terest payment date, at par. Sec¬
ond high bid of 100.519 for 2s
was made by a group composed of
Singer, Deane & Scribner, R. C.
Schmertz & Co., and George G.
Applegate.

Upper Darby Township Sch. Dist. .

(P. O. Upper Darby), Pa.
Bond Sale — The $1,000,000

building bonds offered March 8
—v. 169, p. 851—were awarded
to a syndicate composed of Blyth
& Co., Inc., Equitable Securities
Corp., Roosevelt & Cross, and
Mackey, Dunn & Co., all of New
York, as l3As, at a price of 100.78,
a basis of about 1.699%. The
bonds are dated April 1, 1949 and
mature on April 1 from 1950 to
1979 inclusive. Second high bid
of 100.679 for l3As was made by a

group composed of Butcher &
Sherrerd, Hallowell, Sulzberger &
Co., Wurts, Dulles & Co., Fauset,
Steele & Co., and E. Lowber
Stokes & Co.

Wilmerding, Pa.
Bond Sale Details—The $38,000

general obligation bonds pur¬
chased by Fauset, Steele & Co. of
Pittsburgh, as l3/4s, at a price of
100.19, a basis of about 1.71%, as
previously noted in v. 169, p. 955
—are due as follows: $4,000 from
1950 to 1958 inclusive, and $2,-
000 in 1959.

Wyomissing, Pa.
Bond Sale—The $65,000 fund¬

ing bonds offered March 8—v. 169,
p. 955—were awarded to the City, ::
Bank & Trust Co. of-Reading, as/
iy2s, at a price of 100.39, a basis
of about 1.418%. The bonds are^
dated March 1, 1949 and mature
on March 1 from 1950 to 1959 in- ,

elusive. . _ •;/ I::
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RHODE ISLAND

Newport, R. I.
Note Offering: — George W.

Michael, City Treasurer, will re¬
ceive sealed bids until noon (EST)
on March 15 for the purchase of
$200,000 temporary loan notes!
Dated March 15, 1949. Denomina¬
tion $50,000 and $25,000. Due on
June 13, 1949. Payable at the First
National Bank of Boston. Legality
to be approved by Storey, Thorn-
dike, Palmer & Dodge, of Boston.
Deilvery of the notes will be made
on or about March 17, 1949, at the
First National Bank of Boston

against payment in Boston funds.

SOUTH CAROLINA

Charleston Country, North Charles¬
ton Public Service District >

(P. O. Charleston), S. C.
Bond Sale—The $165,000 general

obligation sewerage bonds offered
March 8 were awarded to F. W.

Craigie & Co., of Richmond, and
E. H. Pringle & Co., of Charleston,
jointly, at a price of 100.04, a basis
of about 2.71%, as follows:
$54,000 as 2s. Due on Anril 1 from

1950 to 1959 inclusive.
111,000 as 2y2s. Due on April 1

from 1960 to 1969 inclusive.
The second highest bidder was

Frost, Read & Simons, Johnson,
Lane, Space & Co., and Townsend,
Weston & Co., jointly, for $114,000
as 2V2S, and $51,000 as 2y4s, at a

price of 100.006, a basis of about
2.42%.

TENNESSEE

Knoxville, Tenn.
Name Paying Agent—The Guar¬

anty Trust Co., New York, has
been appointed paying agent for
$3,000,000 electric revenue bonds,
series A of 1949. Dated Feb. 1,
1949.

<1

TEXAS

Bell County (P. O. Belton), Texas
Bonds Sold—An issue of $1,000,-

000 road bonds has been sold to R.
A. Underwood & Co., of Dallas, as
2%s and 3s, subject to an election
to be held in the near future.

Carthage Indep. Sch. Dist., Texas
Bond Sale Rejected — All bids

received for $550,000 not to exceed
3y4% school house bonds were re¬

jected.

FINANCIAL NOTICE

Notice to Security Holders of

The Cleveland Electric

Illuminating Company
Earnings Statement for the Twelve

Months Ended December 31,1948

The Cleveland Electric Illumi¬

nating Company has made avail-
. able to its security holders, the
earnings statement which is
contained in the Annual Report
for the year 1948, being a twelve
month period ending December
31, 1948, which period began
after the effective date (De¬
cember 10, 1947) of the Com¬

pany's registration statement for
#$20,000,000 1st Mortgage 3%
Bonds filed under the Securities

Act of 1933 as amended, and
is made generally available to

security holders in accordance
with the provisions of Section
11(a) of said Act.

Copies of the Annual Report for
1948 have been mailed to the

Common and Preferred Stock¬

holders and will be mailed upon

request to other interested parties.

THE CLEVELAND ELECTRIC

ILLUMINATING COMPANY

By Sydney L. Hall
.. Vice President and Secretary

75 Public Square• Cleveland l,Ohio

Ector County (P. O. Odessa), .

Texas
Bond Sale Details—The $450,000

road bonds purchased by Raus-
cher, Pierce & Co., of Dallas, and
Russ & Co., of San Antonio, joint¬
ly, on a bid reflecting a net inter¬
est cost of about 1.89%, as previ¬
ously noted in v. 169, p. 852, were
sold as follows:

$165,000 as 214s. Due on Feb. 15
.from 1950 to 1952 inclusive.

240,000 as 2s. Due on Feb. 15 from
1953 to 1956 inclusive.

195,000 as 13/4s. Due on Feb. 15
from 1957 to 1959 inclusive.

Bonds are dated Feb. 15, 1949.
Denomination $1,000. Due Feb.
15, as follows: $40,000 in 1950 to
1952, $45,000 in 1953 to 1956, and
$50,000 in 1957 to 1959. Principal
and interest (F-A) payable at the
State Treasurer's office. The

County will furnish the purchaser
a certified record of the bond pro-/
ceedings, and the approving opin¬
ion of Dumas, Huguenin and
Boothman, of Dallas. The bonds
will be delivered to the purchaser
for payment at such bank in
Austin, as may be specified by the
purchaser in his proposal and it is
anticipated the bonds will be

ready for delivery about March
15, 1949.

Friona, Texas
Bond Sale Details—The $135,-

000 (not $125,000) water and
sewer bonds purchased by Dittmar
& Co., of Dallas, as previously
noted in v. 169, p. 751—were sold
at a price of par, as follows:
$50,000 sewer, Series 1949 bonds:

$15,000 4s, due from 1950 to
1959 inclusive; $35,000 4M»s,
due from 1960 to 1974 inclu-

,
t sive.

85,000 water works and sewer

revenue, Series 1949 bonds:

$20,000 4s, due from 1950 to
1 1959 inclusive.

65,000 4I4S, due from 1960 to 1974
inclusive.

Jacinton City, Texas
Bonus sold—The $275,000 bonds

authorized at an election on Feb.
26 have been sold to Rowles, Win¬
ston & Co., of Houston, and Emer¬
son, Roche & Co., of San Antonio,
jointly. Sale consisted of $130,000
storm sewer bonds; $100,000 street
improvement, and $45,000 recrea¬
tional facilities bonds. ■

*Kimble County (P. O.
Junction), Texas

Bonds Sold—An issue of $61,000
college land acquisition bonds has
been sold to the Alamo Casualty
Co., of San Antonio, as 2%s, at a
price of par. Due on Dec. 1 from
1949 to 1969 inclusive. Optional in
five years. These bonds were au¬

thorized at the election held on

Oct. 16, 1948. Legality approved
by Gibson & Gibson, of Austin.

Mason Indep. Sch. Dist., Texas
Bonds Sold—An issue of $400,-

000 school bonds has been sold to
Dallas Rupe & Son, of Dallas.

Matagorda County Road District
No. 12 (P. O. Bay City), Texas
Bonds Sold—An issue of $45,000

road, Series 1949 bonds has been
sold to Rowles, Winston & Co., of
Houston, as 3s and 3y2s. Dated
Jan. 15, 1949. Legality approved
by Chapman & Cutler, of Chicago,
and Vinson, Elkins, Weems &
Francis, of Houston. V

Pearland Indep. Sch. Dist., Texas
Bond Offering—O. B. Burkett,

Secretary of the Board of Trus¬

tees, will receive sealed bids un.

til 8 p.m. (CST) on Match 29 for
the purchase of $155,000 school
house, Series A, 1949 coupon bonds.
Dated April 1,1949. Denom. $1,000.
Due April 1, as follows: $5,000 in
1950 and 1951; $10,000 in 1952, and
$15,000 from 1953 to 1961 inclu-

DIVIDEND NOTICE

AMERICAN MANUFACTURING COMPANY
Noble and West Streets

Brooklyn 22, New York

The Board of Directors of the American
Manufacturing Company has declared a divi¬
dend of 25c per share on the Common Stock,
payable April 1. 1949 to Stockholders of Record
at the close of business March 9, 1949. ,The
stock record books will be closed for the pur¬
pose of transfer of Common Stock at the close
of business March 9,, 1949 until March 23, 1949.

ROBERT B. BROWN. Treasurer.

sive. Alternate bids may be sub¬
mitted (1) with option of redemp¬
tion on all bonds maturing after
5 years, or (2) without option, or
on both bases. The Board prefers
to issue bonds with option of re¬

demption after 5 years, but will
receive bids with, as well as with¬
out option. These bonds are part
of an issue authorized at the elec¬
tion held on Dec. 18, 1948 Le¬
gality will be approved by Knipp
6 Broady, of Houston, the State
Attorney General, and if desired,
approving opinion of Eastern bond
attorneys agreed upon with the
purchaser. A certified check for
2% of bid is required.

Petersburg Indep. Sch. Dist., Texas
| Bonds Sold—An issue of $70,000
school house bonds has been sold
to the Central Investment Co., of
Texas, of Dallas, as 3y4s, at a

price of par. Dated Dec. 15, 1948.
Legality approved by Dumas,
Huguenin & Boothman, of Dallas.

Plainview,, Texas ,

Bond Sale Details—The $200,-
000 water and sewer improvement
bonds purchased by the Central In¬
vestment Co., of Texas, of Dallas,
as 3s, at a price of par, as previ¬
ously noted in v. 169, p. 652—are
in the denomination of $1,000 and
are due on Jan. 15 from 1950 to
1968 inclusive. Principal and in¬
terest payable at the Mercantile
National Bank, Dallas.

Richardson Ind. Sch. Dist., Tex.
Bond Sale—The $125,000 school

bonds offered March 7—v. 169, p.
955—were awarded to the R. J.

Edwards, Inc., of Oklahoma City,
on a bid reflecting a net interest
cost of about 2.89%. The second

highest bidder was Dallas Union
Trust Co., Dallas, on a bid reflect¬
ing a net interest cost of about

2.91%.

San Benito Indep. Sch. Dist.,
Texas

Bond Sale—The $250,000 school
house, Series 1948 bonds offered
March 4—v. 169, p. 852—were
awarded to Rauscher, Pierce &
Co., of San Antonio, on a bid re¬

flecting a net interest cost of about
3.51%. Dated Dec. 1, 1948. Due
on Dec. 1 from 1949 to 1978 in¬
clusive.

Scurry County (P. O.
Snyder), Texas

Bonds Sold—An issue of $125,-
000 road bonds has been sold to
the Central Investment Co. of

Texas, of Dallas, as 2V4S, and 2y2s,
at a price of par. Dated Jan. 15,
1949. Legality approved by Du¬
mas, Huguenin & Boothman, of
Dallas.

Sweetwater, Texas
Bond Sale Details—The $25,000

park bonds purchased by the First
of Texas Corp., of San Antonio, at
a price of par, as previously noted
in v. 169, p. 956—were sold as fol¬
lows:

$10,000 as 2y»s. Due on Dec. 1
from 1.949 to 1953 inclusive. ;

15,000 as 2%s. Due on Dec. 1 \
from 1954 to 1958 inclusive.

Tyler, Texas
Bond S a 1 e — The $120,000

street paving bonds offered March
4—v. 169, p. 852—were awarded
to the Columbian Securities Corp.,
of Texas, of San Antonio, on a
bid reflecting a net interest cost
of about 2.14%, as follows;.
$58,000 as 2V2s. Due from 1950 to

1956 inclusive.

62,000 as 2s. Due from 1957 to
1961 inclusive. *

Dated May 1, 1949. The second
highest bidder was Citizens Bank.
Tyler, for 2y4s, a basis of about
2.14%.

WASHINGTON

King County, Renton Sch. Dist.
No. 403 (P. O. Seattle), Wash.
Bond Sale—The $400,000 school

bonds offered March 9 — v. 169,
p. 956—were awarded to a syndi¬
cate composed of the National
Bank of Commerce, Foster &
Marshall, Pacific Northwest Co.,
and Btamhall &< Stein! all of

Seattle, on a bid reflecting a net
interest cost of about 1.84%.
Dated March 15, 1949. Due on
March 15 from 1951 to 1959 inclu¬
sive. The second highest bidder
was Peoples National Bank of

Washington, Seattle; Pacific Na¬
tional Bank, Seattle; William P.
Harper & Son & Co., Richards &
Blum, and Harold H. Huston &

Co., jointly, on a bid reflecting a
net interest cost of about 1.89%.

Klickitat County School District
No. 406 (P. O. Goldendale),

Washington
Bond Sale—The $70,000 school

bonds offered March 7—v. 169, p.
956—were awarded to the State
Finance Committee, as 2.65s.
Dated Feb. 15, 1949. Due Feb. 15
from 1951 to 1969 inclusive, op¬
tional after 10 years from date.

Lincoln County Public Hospital .

' « District No.r 1 (P. O.
Odessa), ' Wash.

vj Bond Sale Details — The $120,-
000 hospital construction bonds
sold on a bid reflecting a net in¬
terest cost of about 2.69%, as pre¬
viously noted in v. 169, p. 547—
were purchased by John Hemmer-
ling, of Odessa, and J. J. Phillips,
of Spokane, jointly.

Snohomish and Skagit Counties,
Darrington Sch. Dist. No. 330

(P. O. Everett), Wash.
Bond Offering—Verne Sievers,

Country Treasurer, will receive
sealed bids until 3 p.m. (PST) on
March 21 for the purchase of $51,-
000 not to exceed 4% interest
school bonds. > Dated March 15,
1949. Denomination $1,000. Due
on March 15, as follows: $5,000
from 1951 to 1953 inclusive, and
$6,000 from 1954 to 1959 inclusive.
The District has reserved the right
to redeem any or all of the bonds
at par in inverse numerical order
on any interest payment date on

and after 5 years from date there¬
of. Principal and interest (M-S)
payable at the County Treasurer's
office. Bidders are required to
submit a bid specifying either (a)
the lowest rate of interest and

premium, if any, above par at
which the bidder will purchase the
bonds, or (b) the lowest rate of
interest at which the bidder wili

purchase the bonds at par. Le¬
gality to be approved by Pres¬
ton, Thorgrimson & Horowitz, of
Seattle. A certified check for 5%
of the amount bid is required.

WISCONSIN

Menomonie, Wis.
Bond Sale — The $300,000 2%

school construction bonds of¬
fered March 7—v. 169, p. 1060—
were awarded to the Continen¬
tal Illinois National Bank &

Trust Co. of Chicago, at a price
of 103.25, a basis of about 1.47%.
Dated Feb. 1, 1949. Due $25,000
on Feb. 1 from 1950 to 1961 inclu¬
sive. The second highest bidder
was Halsey, Stuart & Co.; at a
price of 103.21.

Milwaukee County (P. O.
Milwaukee), Wis.

Bond S a 1 e — The $3,510,000
bonds offered March 7—v. 169, p.
852—were awardedJ to a group

composed of the National City
Bank, of New York, Harris Trust
& Savings Bank, of Chicago, and
Salomon Bros. & Hutzler, of New
York, as 1.20s, at a price of 100,31,
a basis of about 1.13%.

$1,950,000 institution bonds. Due
on Feb. 1 from 1950 to 1956
inclusive.

1,560,000 park bonds. Due on
Feb. 1 from 1950 to 1956 in¬

clusive.

Additional Sale—The same

group was awarded the $800,000
Metropolitan Sewerage Area
bonds, paying a price of 100.10, for
1.10s, a basis of about 1.07%. The
bonds mature on Feb. 1 from 1952
to 1954 inclusive. All the bonds
are dated Feb. 1, 1949.

WYOMING

Freemont County Sch. Dist. No. 26
(P.O. Morton); Wyo.

Bond Offering—Earl T. Kelly,
District Clerk, will receive sealed

bids until 8 p.m. (CST) on April
5 for the purchase of $150,000 not
to exceed 4% interest building
bonds. Dated April 1, 1949. The
bonds will be in suitable denomi¬
nations. Due $10,000 from 1950 to
1959 inclusive, and $50,000 in 1960.
The legal opinion of Myles P.
Tallmadge, of Denver, will be
furnished, A certified check for
5% of the amount bid, payable
to the District Treasurer, is re¬
quired. >

CANADA V:
BRITISH COLUMBIA

Vancouver, B. C.
Debenture Sales—The $7,936,-

000 debentures offered on March
8—v. 169, p. 1060—were awarded
to a syndicate headed by A. E.
Ames & Co., of Toronto/at a price
of 97.514, a net interest cost of
about 3.885%. Sale consisted of:

$1,943,000 31/2% sewer, water
works, street, park and school
'debentures. Due serially from
1950 to 1959 inclusive.

4,587,000 3%% sewer, water
works, street, park and school
debentures. Due serially from
1960 to 1974 inclusive.

1,406,000 3%% community cen¬
ter building and parking site
debentures. Due in 1969.

Each issue is dated April 1,1949.

QUEBEC

Cheneville, Quebec
Bond Sale—The $60,000 water

works bonds offered Feb. 7 were

awarded to McNeil, Manthar
Inc., of Montreal, as 3y2S, at a

price of 97.19, a basis of about
3.79%. Dated Dec. 1, 1949. Due
on Dec. 1 from 1949 to 1963 in¬
clusive.

.

Gaspe Catholic School Commission„
Quebec

Bond Sale—The $56,500 school
bonds offered Feb, 28 were

were awarded to Grenier, Ruel &
Co., of Quebec, at a price of
97.57, a basis of about 3.88%, as
follows:

$44,000 as 3y4s. Due on Oct. 1
from 1949 to 1953 inclusive.

12,000 as 3V2s. Due on Oct 1 from
1954 to 1968 inclusive,

Dated Oct. 1, 1948.

Kingsey Falls School Commissionr
Quebec

Bond Sale—The $45,000 school
bonds offered Feb. 14 were award¬
ed to L. G. Beaubien & Co., of
Montreal, at a price of 97.75, a
basis of about 3.72%, as follows:
$26,000 as 3s. Due on Dec. 1
from 1949 to 1953 inclusive.

19,000 as 31/2S. Due on Dec. 1
from 1954 to 1968 inclusive.

Riviere-du-Loup, Que.
Bond Sale—The $250,000 mu¬

nicipal improvement bonds of¬
fered Feb. 21 were awarded to the
Dominion Securities Corp., of To¬
ronto, at a price of 97.26, a basis
of about 3.70%, as follows:

$72,500 as 3s. Due on Nov. 1 from
1949 to 1958 inclusive.

177,500 as 3y>s. Due on Nov. 1
from 1959 to 1963 inclusive.

Dated Nov. 1, 1948.

St. Simon of Drummond, Quebec
Bond Sale — The $345,000 fire

prevention equipment bonds of¬
fered Feb. 16 were awarded to-
Gairdner & Co., of Toronto, and
McNeil, Mantha, Inc., of Mon¬
treal, jointly, at a price of 97.79,
a basis of about 3.65%, as followsi

$48,000 as 3s. Due on March 1
from 1950 to 1959 inclusive.

24,500 as 3y4s. Due on March I
from 1960 to 1963 inclusive.

272,500 as 3y2s. Due on March L
1964.

Dated March 1, 1949.

Ste. Adele, Quebec
Bond Sale—The $68,500 sewer

and fire protection bonds offered
Feb. 21 were awarded to Casgrain
6 Co., of Montreal, as 3y>s, at a
price ox 98.28, a basis of about
3*69%:;; Dated Jan. 1, 1949. Due
Jan. 1 from 1950 to 1964 inclusive.

^
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