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Airline Foods Corp. (& Subs.)—Earnings—
6 Months Ended— Dec. 24, *48 Dec. 31, '47

Net sales $9,691,932 $10,575,127
Net profit after Federal Income taxes-.: *52,056 116,835

^Reflects second quarter earnings after Federal income taxes of
$139,269. For the second quarter of the previous year earnings were
$9,420. On Dec. 24, 1948 consolidated current assets were $6,116,718
and consolidated current liabilities were $1,927,606.—V. 169, p. 1.

Alabama Great Southern RE.—Earnings—
1949 1948 f 1947 1946

$1,345,490 $1,541,371 $1,395,088 $1,245,867
271,668 410,940 288,914 281,259
129,774 219,951 134,484 103,597

January—
Gross from railway
Net from raiiway_____
Net ry, op?r. income.__
—V. 169, p. 397.

Albert Frank-Guenther Law, Inc.—Annual Report—
Calendar Years— 1943 1947 1946 1945

Gross inc. from oper._ $995,679 $935,841 $991,357 $728,029
Expenses __ €58,612 •'* 833,072 804-392 589,075
Misc. income met):: • / Drl.780 Crl88 > Drl.907 V Cr3,947
Prov. for Fed. inc. taxes ♦ " 39,975 . * 38,000 - . : 74,840 ,.*103,000

■ Net profit r.: -

Dividends cn pfd. stock
Divs. on class A stock

Divs. on class B stock.J

$65,312
22,500

- 7,980
7,980

$64,957 -

20,251
7,980
7,980

$110,213
72,588
9,975
9,975

$44,901
29,926
3,990
3,990

•Includes excess profits tax of $78,750.

"■..'/.V-V;- — BALANCE-SHEET, DEC. 31, 1948
• ASSETS—Cash, $262,734; U. S. government securities fat cost),
$5,000: accounts receivable •(less reserve of $13,124), $577,953; prepaid
expenses, etc., $7,833; land, buildings and equipment, (after reserves
for depreciation. $130,983), $249,013; goodwill (nominal value), 1;
total, $1,102,534.

f' LIABILITIES—Accounts payable, $429,579; clients' deposits. $57,649;
reserve for Federal taxes on income, $40,009; accrued expenses and
other taxes, $43,538; reserve lor rate adjustments, etc., $49,682;
preferred stock (par value $2 per share), $150,000; common stock ipar
value $1 per share), $53,200; capital surplus, $105,269; earned surplus
since Jan. 1, 1943, $173,608; total, $1,102,534.

V Reclassifies Class A and B Stocks into One Class—
Pursuant to authorization by its class A and class B stockholders

at a meeting held on Dec. 17, 1948, the corporation filed an amend¬
ment to its certificate of incorporation with the Secretary of State
of New York. This amendment, filed on Dec. 21, 1948, provided
for the reclassification of the corporation's 26,600 shares of class
A stock and 26.600 shares of class B stock into 53.200 shares of

$1 par value common stock on a share for share basis.—V. 167, p. 2785.

Allegheny Ludlum Steel Corp.—Sales & Earnings
Calendar Years— 1948 1946

$

95,277,573
6,599,346

$5.12

1947

„/ • ' - " . .v''»1' r • ■ ' Ai '• $ ~

Total sales and revenues.— - 126,780,255 106,783,183
Net earnings after chrgs. and taxes 6,833,384 6,002,657
Earnings per common share *$5.05 $4.66
•After providing for dividend on preferred stock.
In announcing the earnings, H. G. Batcheller, President, reported

concerning the disposition of capital provided by earnings and other
sources for the year. "Of the earnings in 1948," he said, "$2,897,416
was paid to stockholders in dividends, and the remainder, $3,935,968,
has been retained as additional capital. This, plus net proceeds of the
$4.50 cumulative preferred stock issued in April, 1948 in the amount of
$10,395,338, provided the company with $14,331,306 in new capital
during the year." "This capital," he said, "was used to finance an
increase in the investment in net plant and equipment of $5,522,968, to
finance additional inventories in the amount of $7,622,076 made neces¬
sary by rising costs and expanding sales volume, and to increase other
net working capital to the extent of $1,186,292."—V. 169, p. 1. :H

American Airlines, Inc.—Record Passengers Flown—
: The corporation, carried more passengers and operated more passenger
miles in January, 1949, than in any January of its history, R. E. S.
Deichler, Vice-President-sales, announced. The company flew 104,200,-
000 passenger miles during the month, an increase of 33Yo over Janu¬
ary, 1948. av,: -r,
■

The appointment of Glenn E. Markt to a new position as Assistant
Vice-President-properties and facilities has been announced by C. R.
Smith, President. Mr. Markt has been associated with the company
since 1935 as an airport and building engineer. He is Chairman of the
International Air Transport Association airports and airdromes com¬
mittee, and of the New York area technical committee for the combined
airlines. He also serves on the Air Transport Association airport de¬
velopment committee. ' '

: Mr. Smith' also announced that the airports and buildings depart¬
ment, a technical group, had been merged with the properties division,
which is headed by O. M. Mosier, Vice-President.
Jacques de Sibour has been named Vice-President and General Man¬

ager of American Airlines of Mexico, effective Feb. 15, according to
C. R. Smith, who resumed the Presidency of the Latin American com¬

pany, a post he relinquished in August, 1947. Mr. de Sibour, European
Sales Manager for American Overseas Airlines in London since last
June, replaces Stanley King, who became central regional Vice-President
of American Airlines in Chicago on Oct, 20, 1948.—V. 169, p. 897.

American Encaustic Tiling Co., Inc.—Earnings-
Quarters Ended— ' ■

.. K Dec. 31, '48 Sept. 30, '48 Dec. 31, '47
•Net profit after charges—— $222,369 , $122,530 $103,770

80,898 49,OC0 43,116Income taxes

$60,654Net profit' $141,471 $73,530
•After all charges including interest and depreciation,
NOTE—The increases in sales and profits over prior periods partly

reflect the expanded operations in the month of December, 1948, re¬
sulting from, the full ownership of American-Franklin-Olean Tile Co.,
acquired as of Nov. 30, 1948. >'
Gross, sales, less discounts, returns and allowances, for the quarter

ended Dec. 31, 1948 amounted to $812,238.—V. 168, p. 2426.
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American & Foreign Power Co., Inc. — Earnings at
Record—W. S. Robertson, President, on Feb. 28, said in
part:
The gross revenues of the Foreign Power system for the year 1948,

at nearly $124,000,000, again surpassed all previous records, reflecting
capacity operations, the additional generating facilities available and
rate increases obtained on some of the more important properties.
Operating revenue deductions also continued to increase, due princi¬
pally to the increased cost of fuel and higher wages and salaries, and
amounted to $102,000,000. Net operating revenues of the system
approximated $22,000,000 and the balance of consolidated income
after interest and other deductions was about $13,000,000, or roughly
$15 per combined share of $7 and $6 preferred stock. This compares
with earnings of $12.02 on the same basis last year.
While the earnings are excellent, the cash position of the company

is still difficult and the board has taken no action on the dividends
on the preferred stock ordinarily payable on Dec. 15, 1948, and
March 15, 1949. 11 1 '
An additional 53,000 kilowatts of generating capacity was brought

into service last year, of which about half pertained to Mexican
operations. Work also progressed satisfactorily on major construction
projects in Brazil, Chile, Cuba and elsewhere, which are expected to
add an additional 130,000 kilowatts to the generating capacity of the
system during 1949. By the end of this year, it is anticipated that
the total generating capacity, which was about 862,000 kilowatts at
the end of 1944, will be raised to about 1,115,000 kilowatts, an increase
of about 30fc. (These figures include the Argentine properties which
have been expropriated, but exclude the Shanghai subsidiaries.)
Total system construction expenditures for the year 1948 amounted
to approximately $42,000,000, which compares with the budgeted pro¬
gram of $45,000,000. The balance will be carried over to 1949 and
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will increase the amount to be spent this year, originally estimated at
about $24,000,000. j
NEW FINANCING—The completion of the construction program

through 1949 will tend to relieve the immediate pressure on existing
facilities, but will provide very little surplus generating, transmission
or distribution capacity.' However, the continuing demand for addi¬
tional supplies of power is so great that, if we are to retain control
of these properties, outside financing for a longer term construction
program will undoubtedly be necessary. Announcement was recently
made of the approval by the Export-Import Bank of credits in the
total amount of $8,300,000 for the Brazilian subsidiaries. Similar
applications for $11,700,000 for the Mexican subsidiaries are on file
with the Bank and we hope to obtain some $16,000,000 of additional
Export-Import Bank financing for the Brazilian subsidiaries. We
havA> applied to the International Bank for $18,000,000 on behalf of
our Brazilian subsidiaries and an application for $9,000,000 for the
Chilean operations will be filed in the near future.: The company
also is carrying on negotiations connected with the reorganization of
the Cuban subsidiary which, it is hoped, will provide $20,000,000 or
more in salable securities to augment our cash resources; . ■ \ .

ARGENTINE SITUATION—No solution has been reached to the
serious problems raised by the expropriation of many of the company's
Argentine properties. Additional expropriations during 1948 raised the
total of the book values of expropriated properties to Ps. 133,000.000,
against which provisional deposits of Ps. 10,100,000 have been received
from the governmental authorities responsible. * Furthermore; the
Argentine properties still under our control are beset with many
operating difficulties. Compulsory wage adjustments and higher fuel
prices have been compensated to only a minor extent by rate in¬
creases and the subsidiaries are now faced with additional demands
from the syndicate representing their employees for wage increases
totaling approximately. Ps. 13,000,000 ($2,665,000) on an annual basis.
These and other difficult problems affecting the Argentine subsid¬
iaries are receiving our continuous attention and efforts are being
made to work out an overall solution.—V. 169, p. 797.

American Gas & Electric Co. (& Subs.)—Earnings—
:;)( Period End. Dec. 31— 1948—Month—*1947 1948—12 Mos.—*1947

Subsidiaries Consol.: $ $ $ $

Operating revenues 13,414,704 11,755,800 145,017,576 124,383,655
Operation 5,658,450 4,775,577 62,648,201 49,663,109
Maintenance 1,047,408 1,197,364 11,524,748 9,846,219
Depreciation 1,225,935 1,103,742 13,924,600 12,795,432
Federal income tax tl,359,569 878,457 U3.043.080 12,321,247
Other taxes 1,103,000 949,587 12,201,995 10,538,937

Operating income — 3,020,342 2,851,073 31,674,952 29,218,712
Transp., gas, water; net 1,723 40,472 135,951 233,968
Other income 95,170 92,601 1,355,733 611,716

Gross income
Int. on long-term debt-
Amortiz. of electric pit.
acquis, adjustment

Other int. and deducts..

Int. chgd. to construe—
Special charges in lieu
of taxes

Divs. on pfd. stocks

Bal. earned for com.

stocks (owned by
A. G. & E. Co.)

Divs. on common stocks

Undist. net income of

subsids.. consol.

American Gas & Elec.
Co. and subs, cons.:

Undistrib. net income of
subsids. consolidated-

Income of Amer. Gas &:

El. Co. (parent co.):
From subsids. consol.:
Divs. on com. stks._
Divs. on pfd. stks.
Int. on bds. & advs.

Divs. on com. stk. of
Atl. City El. Co

Misc. income

Total income parent

Total inc. and undistrib.
net inc. of subsids.

Expenses and taxes
Int. and misc. deducts.-
Federal;income tax^_-_
Divs. on pfd. stock__

3,117,235
724,922

24,937
35,817

Cr29,971

11,634
264,286

2,095,611
2,592,793

2,984,146 33,166,637 30,064,396
814,782 8,194,553 6,778,435

24,937 299,243 299,243
37,193 557,445 484,608

cm,126 Cr317,505 Cr62,090

205,037 1440,659 205,037
243,921 3,171,434 2,841,693

1,669,402 20,820,808 19,517,470
2,531,181 14,425,093 14,320,384

1497,182 t861,779 6,395,715 5,197,086

1497,182 t861,779 6,395,715 5,197,086

2,592,793
6,510
60,280

2,531,181
6,510
60,803

14,425,093
78,120
725,448

14,320,384
78,120
730,969

46,671
97

164,840
1,872

383,365
6,702

1,020,633
23,266

2,706,351 2,765,206 15,618,728 16,173,373

2,209,169 '

76,420
41,844
147,251
60,017

1,903,427
92,821

'

44,629
149,725
60,017

22,014,443
603,619
518,353
824,253
"720,209

21,370,459
549,763
513,405
859,301
720,209

Consol, system earns. , •
for common stock- 1,883,637 1,556,235 19,348,009 18,727,78

System earnings per share of common stock $4.32 $4.1

•Restated to exclude from operating revenues and operating revenu
deductions the revenue and expenses of the transportation, gas an
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water properties that were sold in 1948 Nor will be disposed of at an
early date. tLoss. V ''

JThe amount of Federal income tax has been reduced by $1,634 for
the month of December, 1948, by $440,659 for the 12 months December,
1948 and by $205,037 for the one month and 12 months ended Dec. 31,
1947 as a result of allowable deductions from taxable income for (1)
■unamortized debt discount, expense and redemption premium on long-
term debt retired and (2) for losses on sale of transit property. A por¬
tion of these tax allowances equal to the tax reductions has been in¬
cluded in income deductions. Net income, therefore, has not been af¬
fected by the amount, of this special tax reduction.—V. 169, p. 373.

* American Machine & Metals, Inc.—Annual Report—
J. C. Vander Pyl, President, and G. M. Mumford, Chair¬
man, on Feb. 24, said in part:
: The promise of greater earning power and financial strength held
out by results of operations in 1947, was further realized in 1948.
Earnings before income tax deductions rose from $353,392 in 1946 to
$1,121,585 in 1948. Consequently greatly increased provisions for the
payment of Federal income tax6s had to be made in the past two
years. Net income' of $636,585 in 1948, equivalent to nearly $1.82 a
share, was exceeded in only three of the years of wartime operations.
Whatever satisfaction is derived from the improvement in earnings
must however be tempered by the reflection that inflationary influ¬
ences have considerably affected the purchasing power of the dollars
earned. Furthermore the net income earned in 1948 was only 4.8%
of sales volume that totaled $13,122,554 for the year. This volume of
shipments did not match the totals of the two preceding years. ' An
encouraging fact is that net hew orders booked in 1948 reached a
higher total than in either of the two foregoing years. This is an
evidence of greater market respect for the values and serviceability
of the company's products, as well as of more effective sales effort
on I ho part of its selling personnel. A slackening trend developed in
some lines toward the close of the year, but in others there was no
change in activity levels.
The number of shares of stock outstanding remained at 350,000 and

there were 2,580 shareholders of record (as against 2,470 a year
previous)...: ; v
- CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

1948 1947 . 1946

Net sales __ _ _ _— $13,122,554 $14,399,555 $14,364,198
Cost of sales, (inch depreciation).. 9,731,106^11,190,234 11,829,340

Gross profit $3,391,448 $3,209,321 $2,534,858
Selling and advertising expenses— 1,727,543 1,688,220 1,715,868
General and administrative exps... 509,466 471,319 333,392

Operating profit $1,154,439 $1,049,782 $485,598
Other income t —104,588 113,872 33,117

Total _____ $1,259,027 $1,163,654 $518,715
Interest, etc. deductions 137,442 161,597 165,323
Provision for Federal income tax % "485,000 440,000 150,000
Tax refund claim— !__ ______ —— ______ Crl40,000

. Net income $636,585 $562,057 $343,392
Dividends paid 175,000 87,500 350,000
Earnings per share______, $1.82 $1.60 $0.98
Book value per share Dec. 31 $14.51 $13.20 $11.84
► "Includes $50,000 additional for prior years.

■■■••>/■ CONSOLIDATED BALANCE SHEET, DEC. 31
ASSETS— ' 1948 ^ 1947

Cash in banks and on hand $514,786 $600,502
"Notes and accounts receivable 2,491,058 2,251,376
Inventories" at the lower of cost or market 4,343,176 4,326,461
Deposits with insurance companies and to se- %%%• ■

. cure bids 106,337 • -102,140
Prepaid taxes, insurance, etc...— " 35,087 52,838
TLand, buildings, machinery and equipment 2,012,836 2,019,482
Deferred charges —... —215,315 327,663
Goodwill, patents, etc. . ^" 1 1

Total $9,718,596 $9,680,463

LIABILITIES—

Notes payable to banks _. $1,250,000 $1,975,000
Accounts payable r~ 789,819 512,349
Federal income taxes 1 429,727 $337,579
Other accrued taxes, wages, etc : 437,371 421,324
Customers' deposits 60,260 59,377
•15-year 4*/2% sink, fund debs., due July 1,1959 1,670,000 1,755,000
Cap. stk. of no par value (issued—377,293 shs.) 1,886,465 1,886,465
Capital surplus (no change during year) 387,823 - 387,823
Earned surplus ,____ 1 _ 3,043,913 2,582,328
Capital stock in treasury (27,293 shs. at cost) Dr236,782 Dr236,782

Total $9,718,596 $9,680,463

"After reserves for doubtful accounts of $66,006 in 1948 and $92,224
in 1947. tAfter reserves for depreciation of $1,594,072 in 1948 and
$1,387,441 in 1947. JAfter deducting $355,000 carry-back claims.
—V. 168, p. 2110.

American Power & Light Co.—Weekly Input—
For the week ended Feb. 24, 1949, the System inputs of subsidiaries

iOf this company amounted to 251,366,000 kwh,, an increase of 18,597,-
000 kwh., or 7.99% over the corresponding week of last year.—V. 169,
p. 897.

i American Superpower Corp—No Value for Common
Stock at Present—

The corporation on March 2 called the attention of the investing
public to the fact that its common stock has-no value unless its cur¬
rent holdings should triple in value. >v-\
The announcement said: "We wish to point out that as of Dec..l3.

1948, the claim of preference stockholders against the assets of the
corporation was $21,854,500, whereas the market value of the cor¬

poration's portfolio, cash on hand and dividends receivable fras "ap¬
proximately $7,382,000. Obviously, after allowing for the costs of
liquidation, the market value of the portfolio would have to treble
before any value would rest in the outstanding shares of common
stock."' TV'■i%\v-
The company is primarily an investment company with holdings

in the electric power and light industry.—V. 168. p. 2221.

Anglo-Newfoundland Development Co. Ltd.—Listing—
An additional 84,500 shares of $5 par value of this company were

admitted to trading on the listed section of the Montreal Curb Market
■ at the opening of the market on Feb.: 14, 1949.

Archer-Daniels-Midland Co.—Earnings—
6 Mos. End. Dec. 31— 1948 1947 1946

"Net profit
Shares outstanding
Earnings per share $3.65 $2.89 $3.28

1945

$5,978,407 $4,730,355 $5,372,009 $1,768,799
1,634,748 1,634,748 1,634.748 1,634,748

$1.08

"After depreciation and all income taxes.—V. 169, p. 202.

(The) Aspinook Corp.—Two New Directors—
Rupert T. Zickl and Walter N. Maguire have been elected directors.

Mr.sZickl is associated with the Bartram Brothers Corp. of New York.
He is also a director of the New York, Chicago & St. Louis RR. Co.,
Pittston Co., Clinchfield Coal Corp. and the American Superpower
Corp. •* :
Mr. Maguire is a director of Unilac, Inc., an affiliate of Nestle-

Alimentana S.A. cf Switzerland. He is also senior member of the law
firm of Maguire, Walker & Middleton of Stamford, Conn., which is
General Counsel for the Anti-Friction Bearing Manufacturers Associa¬
tion and many important industrial and public utility companies
operating in New England.—V. 169, p. 898.

Atlantic Coast Fisheries Co.—Tenders— v.

The Rockland-Atlas National Bank, trustee, 199 Washington St.,
Boston, Mass., will until 3 p.m. on March 15, 1949 receive tenders for;
the sale to it of 4 Via % general mortgage and collateral trust con-1
vertible bonds due May 1, 1958, to an amount sufficient to exhaust
the sum of $37,500.
Notices of acceptance or rejection of proposals will be mailed not

later than March 21, 1949. Bonds accepted should be surrendered to
the trustee on or beore April 1, 1949 and must have attached thereto
all appertaining unmatured interest coupons and unexercised stock
purchase'warrants.—V. 168, p. 2427.

Atlantic Coast Line RR.—Secondary Offering—A sec¬

ondary distribution of 20,800 shares of common stock
(no par) was made March 1 by Dillon, Read & Co. Inc.
and He'fnphill Noyes & Co. at $39V4 per share/ Dealers
discount SI.- , " 'v
Seeks to Amend General Unified Mortgage to Prepare

for Future Financing— , • ; - • , v ,

The directors have authorized submission of a proposed supplemental
indenture to amend the company's general unified mortgage dated
April 1, 1914, for approval by the stockholders at their annual meeting
on April 19, 1949. The proposed supplemental indenture will addition¬
ally subject to that mortgage approximately 705 miles of unmortgaged
railroad lines, of which 633 miles extend from Birmingham, Ala., and
Atlanta Ga., via Manchester to Waycross and Brunswick, Ga„ with
branch line from Fitzgerald to Thomasville, Ga. This latter mileage
was formerly owned by Atlanta, Birmingham & Coast RR. Co. but ■
merged with the Coast Line as its Western Division on Dec. 31, 1945.
This division is in process of being rehabilitated and modernized to
meet the increased traffic thereon. • -■ -

„ All of the bonds certified and delivered under the General Unified,
mortgage are dated June 1, 1914, and are payable cn June 1, 1964.
The series A 41/2% bonds presently outstanding in the hands of the
public aggregate $32,576,000. In addition, there are $112,000 of such ,
bonds pledged and the company holds $100,479,000 in its treasury
unpledged. There are $76,000 series B 4% bonds outstanding in the
hands of the public. Bonds are reserved under the general unified
mortgage to provide for the company's first consolidated mortgage
fifty-year 4% bonds payable July 1, 1952, of which $50,724,000 are
held by the public and $463,000 are pledged. The general unified
mortgage provides that the first consolidated mortgage bonds cannot
be extended at maturity and there is presently no provision in the
first consolidated-or general unified mortgages for prior redemption
of bonds issued thereunder either through sinking fund or by call. ;

The- proposed supplemental indenture will, among other things,
provide that thereafter no series A or series B bonds shall be certified
and delivered by the corporate trustee except in exchange for other
series A or series B bonds heretofore so authenticated and that bonds
of each additional series will, when certified and delivered by the
corporate trustee, bear date, rate of interest, conversion, sinking fund
and prior redemption provisions, if any, and date of maturity, but
not subsequent to June 1, 2014, as shall be fixed by the Railroad com¬
pany at time of such authentication and delivery.
Upon the satisfaction and release of the first consolidated mortgage,

the general unified mortgage will become the first and only lien on
the company's entire railroad lines, aggregating 5,094 miles, of which
694 main line miles are double-tracked, and other property of the
company, including equipment subject, however,, to outstanding equip¬
ment trusts or conditional sale agreements thereon.
.Any series of bonds may upon maturity, less amounts retired through

sinking fund,, be refunded by general unified bonds of other series
upon surrender to the corporate trustee of the mortgage cf the matur¬
ing bond? or" Upon provision for the payment thereof in accordance
with the--terms of the mortgage as supplemented. Bonds of any series
may mature at any time and from time to time but not earlier than
June 1, 1964, and not later than June 1, 2014.
i i The proposed supplemental indenture . will in no way affect the
maturity of the series A and series B general unified bonds, and any
and all thereof which shall be outstanding in the hands of the public
from time to time will continue to be payable on June 1, 1964, in
accordance with their terms. The series A bonds held in the company's
treasury or part thereof may be issued as such with the authority of
the Interstate Commerce Commissiont or surrendered to : the corporate
trustee in exchange for bonds of one or more other series.

. ; Pending the approval by the stockholders of the proposed supple¬
mental indenture the company has no plan for public offering of
general unified bonds for any purpose.—V. 169, p. 902.

| Atok-Big Wedge Mining Co., Ltd.—Admitted to List—
The capital stock of this corporation was admitted to the list of the

San Francisco Stock Exchange and called for trading on March 3,
1949. See' also V. 169, p. 374.

Automatic Steel Products, Inc.—Election Illegal— .

The corporation has notified the New York Curb Exchange that the
decision of the Court of Chancery of the State of Delaware, declaring
illegal"the election as directors cf the company of Wendell Herbruck,
Walter J. Loria and E. A. Tracey, was upheld on Feb. 24, and the
removal of the illegally elected directors was made final.—V. 168,
p. 1251.

Avco Manufacturing Corp.—Issues Booklet—
A 16-page illustrated booklet describing the new Avco—what it is

and what it does—has just been issued by. the corporation.—V. ,168,
p. 2003. 1 " " * * '

Badad Insulating Boards Corp. of Palestine, N. Y.—
To Withdraw Registration Statement—
The corporation has requested withdrawal of its registration state¬

ment filed Jan. 4, 1949, proposing an offering of 57,144 shares of
5% cumulative preferred stock ($21 par) and 57,144 shares of class A
•common stock (no par).

According to the withdrawal application, "The registrant has been
■served with notice of a private examination pursuant to the pro¬
visions of Section 8 (e) of the Securities Act of 1933, as amended,
and with a statement of the matters to be considered at said exam¬
ination. . Upon review thereof, the company "believes that in
order to correct the registration statement and prospectus, it will be
necessary, to rewrite practically all of the same and to include thei-ein
a large amount of additional information . . . (and) deems it advis¬
able to withdraw the pending registration statement in the light of
the Changed needed and the additional information at hand and to be
obtained."—y. 169, p. 106. .

Baker Ice Machine Co., Inc.—Changes Name—
The name-of this company has been changed to Baker Refrigeration

Corp., according to an announcement on March 2 by Albert F, Milton,
Secretai'y-Treasurer. The change has been made to identify the
Baker name more closely with its present products and broader
manufacturing scope, Mr. Milton said. ' • ,■■■'
The corporation makes a line of refrigeration condensing units

and-compressors, a self-contained packaged air conditioning unit,
a central station air conditioner, a warm rodm locker and an
automatic ice cuber, as well as a line of heat transfer products.

;i The company has manufacturing plants at South Windham, Me., and
Omaha, Neb.—V. 164, p. 1583.

t Baker Refrigerator Corp., South Windham, Me.—New
I Name—

See Baker Ice Machine Co. above. ; .

Barnsdall Oil Co.—$6.06 per Common Share Earned in
, 1948, a New High—Change in Capitalization Planned—
Jas. A. Dunn, President, on March 1 stated in the com¬
pany's annual report in part as follows:1
In 1948, this company produced 11.8% more crude oil than in 1947.

< The year saw greatly increased exploration and development work by
'

the company, highlighted by the discovery in September of a major
t oil field in California. Barnsdall shared in the production achievement
of the petroleum industry, which during the year met the greatest
domestic demand for crude oil products in the nation's history—an.,
estimated 622 gallons per capita, compared to 464 gallons 'in 1941. V

/.v'AA : wvyVK •'* »v--

13^::.-L Income was $13,473,629, or $6.06 per share. The increase
of $4,354,598 over the previous year was due mainly to higher prices
and" increased production.
To'tor.incofne from all sources, including nonoperating income was

$37,190,382 in 1948, compared with $25,131,037 in 1947,
The company paid regular and extra dividends of $6,659,417, or $3

per share, in 1948, including the extra dividend of 50 cents per share
declared in December but payable on Jan. 12, 1949. The company
distributed almost 50% of its net income, compared to 37.8% in 1947

Barnsdall and its subsidiaries produced 11,533,581 net barrels of
crude oil in 1948, an increase of Is221,295 barrels over 1947.

The company maintained throughout the year a policy of vigorou-
exploratioh and development. 100 net wells were drilled, of which 66
found production and 34 were dry holes. The term "net wells" mean i

Barnsdall's ownership in all wells drilled after excluding outside
interests, Y%"'V'?,S Y\,'A';Y 'Y..V : V'Y"\ ■■• •:
The overall average price which Barnsdall leceived for crude oil4

during 1918 increased to $2.64 per barrel, compared to $1.94 in 1947
and $1.39 in 1946. ■. Y Y%%:.y:Y:>Y ''YY:Vy,iYY
The average sales price for Barnsdall's liquid products generally •

during 1948 was higher than in' the previous year.

-Working capital—the excess of current assets above current liabilities-
—again increased from $11,848,246 in 1947 to $12,639,602 in 1948
Total cash and government bonds were $12,844,020, compared tu
$10,800,130 the year before. The need for this working capital is bes<
evidenced by the size of Barnsdall's capital expenditures, which hav • ,

all been heretofore financed from earnings.
Barnsdall spent $15,106,820 in 1948 for leases, geophysical research

drilling and ether physical assets, and charged $9,175,358 against earn¬
ings for depreciation, lease purchases, geophysical expeixses, and amox -
tization of intangible development costs. In 1947, the company spent
$9,953,ol4, and txie comparaole chaxges against earnings were o5,779.-
133. These expenditures made possible Barnsdall's intensive develop¬
ment program In 1948. As a result; the company's oil and gas reserves
again increased during the year.

STOCK PURCHASES—In purchases of oil properties in the past, the
company has used more" than 280,000 shares of its own stock. From
the company's standpoint it may be preferable in such acquisitions to
use reacquired treasury stock rather than authorized and unissued
stock. The directors have adopted a policy under which the company
will buy substantial amounts of its own stock for the treasury from
time to time when such stock is available at a satisfactory price.
Stock so acquired will be available for various corporate purposes,

including acquisition cf other oil properties if such opportunities should
present themselves on favorable terms. Barnsdall's authorized an I
unissued stock will, of course, also remain available for such purpose
A substantial amount of stock has been acquired for the treasury'
since the year-end.

PLANS TO RECLASSIFY STOCK—The directors are considering,
plans to reclassify the company's outstanding stock into preferred and
common stock. Under one plan each present share of common stock
would be reclassified into one share of preferred and one share -c(
common stock. Consideration has been given to various dividend rates
for the preferred stock, ranging up to $i per share, and to various,
preferential rights in liquidation for such preierred stock, ranging
up to $20 per share. When and if any decision is taken in this respect,
stockholders will be promptly • notified. Such reclassixication will need
stockholders' acticn. _ '

CONSOLIDATED INCOME ACCOUNT

Calendar Years— > 1948 1947 1946

Gross operating income.— $37,150,304 $24,433,213 $17,016,637.
Costs, operating & general expense 8,714,042 6,609,155 5,539,871
General taxes ____ "_ 2,036,162 1,314,929 940,132

'Net operating income. 526,400,100 $16,509,129 $10,536,625
Non-operating income 40,078 697,824 94,5( 3

Income before deductions $26,440,178 $17,206,953 910,631,107
Interest ________ _____ 21,470 79,235 22C
Depreciation s. 1,697,339 1,389,382 l,497«81iG
Lease purchase & geophysical re¬
search expenses _______ 2,612,800 1,978,218 1,544,408

Intangible development costs 4,865,219 2,411,533 1,812,561
Profit applicable to minority______ 5,640 550 Cr5,980
Provision for Federal income tax_'_ 3,764,072 2,229,004 668,290

7
Net profit accrued to company__ $13,473,629 $9,119,031 $5,113,811

Earned surplus at beginning of yr._. 20,299,089 14,619,400 11,501,756

*

Total $33,772,718 $23,738,431 $16,615,56?
Dividends paid or payable 6,659,921 3,446,126 2,000,976
Portion of div. paid to subsidiary,. Crl0,504 Cr6,784 Cr4,8C '

V..,

Earned surp. since Dec. 31, 1940___ $27,113,301 $20,299,089 $14,619,40 >
Earnings per share 56.06 $4.10 $2.30 /

CONSOLIDATED BALANCE SHEET, DEC. 31

ASSETS—
. % 1948 1947

Cash ____3 : — $9,055,152 $8,532,2.H
U. S. Government securities (at ,cost)_____ 271,868 998,86?
U. S. Treasury tax notes (at cost) 3,517,000 1,269,0?
Accounts receivable 5,926,478 4,406,0 )1
Inventories of crude oil (at market 939,624 1,044,2:'4
Inventories of oil products (at market)______ 343,520 273,987
Inventories of supplies, etc. (at lesser of cost
or market) 1,166,267 770,3%.'

Cash res. for div. payable Jan. 12, 1949 (contra) 1,111,653
Investments in secur. of other companies 185,564 214,723
"Company stock held by sub. co. not wholly
ownecf 22,500 24,06)9

tPlant and equipment 29,348,472 23,417,0U-
Oil and gas leaseholds, developed and undevel. 1
Prepaid expenses, advances, etc 247,826 116,0.%

Total $52,135,925 $41,066,492
LIABILITIES—

Accounts payable $4,489,155 $3,016,138
Accrued expenses 102,476 119,625
Accrued taxes, State and Federal 3,988,676 2,310,685
Dividend payable Jan. 12, 1949 (contra) 1,111,653
Capital stock & surplus of sub. co. not wholly

owned by Barnsdall Oil Co.:
Capital stock : 28,664 32,4.:>
Surplus ,22,041 17,41 5

Capital stock (par $5 per share) 11,116,535 11,116,5:..^
Capital surplus ; 4,163,424 4,154,51 s
Earned surplus 27,113,301 20,299,089

Total $52,135,925 $41,066,492

"4,500 shares in 1948 and 4,800 shares in 1947 at par in both year?*
tAfter reserve for depreciation of $26,879,617 in 1948 and $25,811,92,1
in 1947—V. 16S, p. 2427.

'

Beaumont Sour Lake & Western Ry.—Earnings—
. January— 1949 1948 ■ 1947 1946
Gross from railway $976,397 $925,497 $681,246 $855,07'^
.Net from railway 484,294 409,054 269,472 490,624.
Net ry. oper. income___ 224,801 190,752 140,986 238,943
—V. 169, p. 598.

Beneficial Industrial Loan Corp.—Debentures Offered
—As mentioned in our issue of Feb, 28, Eastman, Dillon
& Co." headed an underwriting group composed of 41 in¬
vestment firms which offered to the public Feb. 25,
$20,000,000 3%% sinking fund debentures, due Feb. T,
1964. The debentures were priced at 101 Vz and accrued
interest to yield approximately 3.12% to maturity. Fur¬
ther details follow:

PURPOSE—The net proceeds (estimated at $19,926,750) are to bp
placed in the corporation's general funds. It is the present intenti >.i
of the corporation to use funds substantially equivalent to such iwt
proceeds to reduce outstanding bank loans maturing over the next,
several months. Other or additional loans may be obtained and cont-
mercial paper discounted in the future as circumstances require.
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100,000 shs,- ; 100,000 shs.

-•CAPITALIZATION .GIVING EFFECT-TO PRESENT FINANCING
i

, Authorized v Outstanding15-yr. 2Va%, debs., due May 1, 1961— $20,000,000 - , $20,000,00015-yr. Vk'it S. t. debs.,, due Feb. 1, 1964 20,000,000 20,000,000 •/2 '4 %. promissory not??, due Apr; 1, 1967 20,000,000 -w 20,000,000^Promissory notes for $5,000,000 Cana- ;••',•<: -dian dollars (3'/a'% due July I,' I960) 4,022,000 4,622,000Bank loans matur. not later than 1 yr.y 24,725,000 ■•:.■;>> t24,725,000-
Employees',thrift accts. (inch, employ- ' ' v ;
;>» ees.' pension plan, $1,064,010)—.:,.:— 4,362,358- w ' V 4,362,358 <
Preferred stk. (no parHssuable in series 500,000 shs." b\; , ■Cum. preferred stock $3.25 dividend-,- ; ; • *series of 1946, conv. prior to June

Cum. preferred stock $4 div. series of
1948, conv. prior to July 1, 1958— s. 100,000 shs. 100,000 shs. /Common stock ($10 par)__^r__ J. 5,000,000 shs. $2,383,100 shs.

''Converted into U. S. dollar equivalents at the free market rate of92.44. " tfiefore giving effect to reductions to be made from proceeds -of present financing. tExcludes-280,000 shares reserved for issuanceupon conversion of the cumulative preferred stock $3.25 dividendseries of' 1946 and 380,000 shares reserved for issuance upon conver¬sion of the cumulative preferred stock $4 dividend series of 1948,at-the respective .initial conversion rates. •

; ' BUSINESS—Corporation was organized in Delaware May 9, \1929.;Corporation is a holding company, the subsidiaries of which are
engaged in the small loan business and the acceptance business andin activities related thereto. '

'■l \Most of - the subsidiaries of the corporation are engaged in thebusiness of making small loans1 to individuals, and related activities.The 243 subsidiaries engaged in this business operate 454 loan officesin 341' of the leading cities in 34 states and 19 loan offices in; v.12 cities in. Canada. - ••• ■'/' '

The subsidiaries constitute one of the largest organizations in this rbusiness in the United States. Ma'ny of them have been in operationsince 1923,- and in some instances loan offices have been in operationfor more -than 30 years. With some exception, the subsidiariesoperate under corporate or trade names which include the words"Personal Finance Co."
-

UNDERWRITERS—The names of the several, underwriters and the
respective principal amount of debentures to be purchased by eachare as follows: • , -

. if.,-' . - -

For consolidated income account for the 3 and 12
months ended Dec. 31, 1948 and 1947, see the "Chronicle"
of Jan. 31, page 486. - ' , ; :f

• f;/1 v:;.consolidated balance sheet, dec. 31 : . < ''H//
ASSETS— ' -

. , ' /// '/■/..

U-. S. Govt, securities—at lower of cost or
. .-market -— —

Receivables, -less allow, for doubtful accts.
Inventories (at lower of cost or market)—
"^Investments and deferred receivables:
Investments in subsid. cos. not consol. and
!ore mining corps. (50 Vc or less ownedl_
Sundry securities & deferred receivables
U. S. Govt.,-- securities on deposit with
Federal and State agencies

Property; plant and equipment (net)
Charges applicable to future periods ;

1948

$108,445,354

81,221,034
116,645.328
199,885,075

11,438,447
11,960,354

3,517,410
495,284,287

1,202,888

1947 r '

$88,525,086

125,180,796 •

107,941,891 .}

164,238,822
,

'

9.358,334 T

7,952,355 /

2,990,935 &
441,105,483 ?

1,276,911

Total —ili——_ ——„ $1,029,000,177 $948,570,613
LIABILITIES— • ' -■

Accounts payable/—.: $71,508,847 $66,911,783 JAccrued taxes (incL.prov. for-int. thereon)- 80,061,034 61,592,976Accrued employment costs, interest and
other liabilities

—— — 63,035,272 59,677,492Special incentive compensation fund—— 6,712,794 3,955,072Long-term debt payable within one year— ' 2,600,000 2,000,000Dividends payable 1,634,302 . 1,634,302Long-term debt payable after one year 121,814,000 * 123,814,000Accident compensation arid pensions' pay-
1 able after one.year/ . 6,763,193 6,562,648Reserves for contingencies _/ 10,299,448 22,299,448Reserves for insurance 20,000,000 11,000,TOORes. for possible decreases in inventory value " ' 23,700,000tCapital stock 1—— 376,903,130 376,903,130Surplus L——l 208,208,157 188,459,762

'

COMPARATIVE STATEMENT OF EARNINGS
Month of January—

Operating revenues —

Operating expenses _* ...

Taxes ■——

Equipment rents (Dr)—_
Joint facility rents (Dr)_—

Net railway operating income
Other income

Gross income —.
—

Rentals, interest, etc.—'
Contingent charges •

Net .deficit —

''Deficit.—V. 169, p. 598.

Bridgeport Brass Co.—Earnings—
Calendar Years—

Net operating earnings before taxes
Provision for Federal income taxes

Net profit after taxes
Additions to reserve for basic metal inventories

1949 1948
$6,985,479 $7,292,400
5.878,711 7,206,644 .

544,304 580,064 '
262.659 422,343 *
47,612 34,188 :

$252,193 *$950,838
,

81,210 79,147

$333,403 *$871,691
301,336 305,825 !
192,476 196,647 .

$160,409 $1,374,163

1948

: - •
^ *

1947 '

$4,132,455 $3,835,060 1
1,550,000 1,500,000 <

$2,582,455 $2,335,060
647,560 1,121,070 :

$1,934,895 $1,213,990 ■:
942,990 942,990 1

$1.97 $1.19 :

Eastman, Dillon & Col—$5,
A. G.'Becker & Co. Inc.-
Blaii,& Co.y, Inc.—-
Blunt Ellis & Simmons—
Alex. Brown & Sons
Central Republic Co. (Inc.)
Julien Collins & Co.—__
Emanuel, Deetjen & Co.- .

The.First Boston Corp.— :
Goldman, Sachs & Co.__ :
Harriman Ripley & Co.,
Inc.'

— ■:

Hayden, Stone & Co.—
Hemphill, Noyes & Co.—
Hornblower & Weeks
Johnston, Lemon & Co._
Kebbon, McCormick &
Co.

Kidder, Peabody & Co.— :
McDonald & Co. 1
A. E, Hasten & Co.—
Merrill Lynch, Pierce,
Fenner & Beane—.

The Milwaukee Co.-/i_l

CONSOLIDATED .. INCOME

000,000 The Ohio Company $100,000
400,000 Paine, Webber, Jackson
230,000 & Curtis —————— 325,600;
100,000 Piper, "Jaffray & Hop- •
230,000 wood —I——135,000
180,000 Putnam & Co 135,000
100,000 Quail & Co.——- 100,000
135,000 Riter & Co

— 400,000
,000,000 E. H. Rollins & Sons Inc.

. 550,000
,000,000 Salomon Bros. & Hutzler 550,000
•/ • ; Scherek, Rlehter Co._— 135,000

,000,000 Smith/Barney 81 Co.— 1,150,000
400,000 William R. Staats Co 180,000
400,000 h Stein Bros. & Boyce.— - 135,000
400,000 Stone & Webster Securi-
100,000 ties Corp.*——— 1,000,000

Stroud & Co. Inc.-—— 180,000
180,000 Union Securities Corp.— 1.000,000
,000,000 G. H. Walker & Co 400,000
180,000 Watling, Lerchen & Co... 100,000
100,000 Whiting, Weeks & Stubbs 135,000

Dean Witter & Co.— 325,000
550,000 " Yarnall & Co • 100,000
180,000 .:,///.■'

STATEMENT FOR CALENDAR YEARS
1948 *i 1947 1946Total operating .income—loan oper, $32,494,010 $29,785,716 $23,911,804Total operating expenses—loan oper. 19,869,250 18,001,827 15,368,717

Net operating income—loan oper. $12,624,759 $11,783,889 $8,543,087
Carrier operating revenue
Total carrier operatng expenses—

$7,289,515 $5,185,976 $10,299,565
6,588,272 5,660,532 9,006,220

Net carrier operating income $701,242 Dr$474,555 $1,293,345

Net operating income.
Total other income.- —

$13,326,002 $11,309,333 $9,836,432
51,210 ' 65,815 74,353

Total income $13,377,212 $11,375,149 $1,910,785Total income deductions-——— 2,649,362 1,615,157 1,061,188Provision for Federal income taxes, 2,715,346 3,328,553 3,286,253
Net income ;/__/—

Preferred dividends
Common dividends

58,012,503 $6,431,432 $5,563,343
527,205 325,005 198,613

3,217,216 3,574,650 3,459,720

CONSOLIDATED BALANCE SHEET, DEC. 31, 1948
ASSETS—Cash on hand and on deposit, $16,817,180; U. S. Govern¬ment obligations (at costi, $10,039; instalment notes receivable (lessreserve for losses of $7,518,612), $126,984,511; accounts receivable .(includes $21,254 due from employees), $416,912; other notes receiv¬able, $2,643,231; fixed assets (at cost), $1,078,852; deferred charges,$520,859; other assets, $104,969; total, $148,576,553.
LIABILITIES—Notes payable to banks, $24,725,000; Federal incometaxes, $2,996,693; other taxes, $200,068; accrued salaries, $168,600;accrued interest, $301,718; accounts payable, $1,409,461; employees'thrift accounts (incl. employees' pension plan, $1,064,010), $4,375,757;debs., due May 1, 1961, $20,000,000; 2%% promissory notes, dueApril 1, 1967, $20,000,000; promissory notes for $5,000,000 Canadiandollars (3V2'i, due July 1, 196"0i, $4,622,000; reserve for contingencies,5700.000; deferred income—unearned discount,'etc., $2,255,789; minor¬ity interest iri capital stock of subsidiaries (surplus applicable theretoinconsequential)) $12,521; cumulative preferred ■ stock $3.25 dividendseries of 1946 (100,000 shares, no par), $10;000,000; $4 dividendseries of 1948 (100,000 shares, no pan, $10,000,000; common stock($10 par), $23,831,000; paid-in surplus, $1,185,750; earned surplus,$21,792,196; total, $148,576,553.—V.* 169, p.* 902. ' "

Bethlehem Steel Corp.—Reports Record Steel Output—
A steel production of 13,411,000 net tons of ingots, exceeding theprevious record year of 1944 by 149,000 tons, is reported by E. G. Grace,Chairman of Bethlehem Steel, in the corporation's annual reports toemployees and stockholders, issued on Feb. 28.
Profits per dollar of total revenue amounted to 6.9c, which was "byno means a record," said Mr. Grace. Net profits in dollars reached anew. high of $90,000,000 for the year. - -

! *"Even with these large profits," Mr. Grace said, "our required ex¬penditures for improvements necessitated the raising of nearly $70,COO,-000 of new capital." - "
,.^

He stated that by the end of 1949 Bethlehem's postwar constructionprogram will have amounted to "close to $400,000,000." By that timethe ingot capacity will have been" increased to about 15,000,000 tons, ora gain of 30'/c ; as compared with the end of 1939. > ; .

Working capital was $28C,644,542 on Dec. 31, 1948, compared with$290,114,970 on Dec. 31, 1947, a reduction of $9,470,428,
Orders on hand as of Dec. 31, 1948, were $671,000,000, comparedwith $407,000,000 in the previous year. ,Net billed value of productsshipped and ot other classes of business was $1,312,556,417, an increase •of $280,003b000 over the prior year.

„ 7 , ' \ ■ . <■/ //"*
The net income of $90,347,*560 was equal.to $9.36 per share on the8,954,982 shares of common stock outstanding in the hands of the pub¬lic at the end of the year, after preferred dividends. Number of stock¬holders at end of year was 85,501, up about 7,000 from the year before..At the end of the year more than 47,000 employees out of 144,000 totalwere paying for U. S. Sayings Bonds through payroll deductions. r

Total
$1,029,000,177 $948,570,613

"At cost, less allowance for possible losses. tRepresented by 933,887$160. par value shares of 7% cumulative preferred stock and 8,954,982shares of no pan common stock carried at $283,574,430.—V. 169, p. 486.

; Boeing Airplane Co.—Declares $1 Dividend—
A dividend of $1 ;per share has been declared, payable March 29 to- /to stockholders of record March 15, 1949. A similar payment wasmade on April 7, last year, and on April 4, 1947.—V. 169, p. 598,

Borden Co.—To Spend $16,500,000 in 1949—Theodore ,G. Montague, President, in a circular letter to stockhold¬
ers dated March 1 said in part:
The company has adopted a capital expenditures budget of $11,-505,000 for 1949. In addition, there is a carry-over of about $5,000,000 'which was previously authorized but not spent because of construc¬tion delays and difficulties in obtaning materials in prior years. ,/Thus the company's 1949 program of capital expenditures involves :

approximately $16,505,000.
Some additionalrelief may.be expected through increased' depre- -ciation.. Our accruals for this purpose in 1948 were about #8,500,000,or some $800,000 higher than in 1947. They rose because of thegreater investment in - property ■ and equipment resulting from highreplacement costs and new facilities. A further rise in depreciationwill occur in 1949, but even then accruals will be far from sufficientto cover the cost of normal replacements.
The bulk- of our 1949 expenditures will be for new equipment andplant, modernization, a relatively small- part being ;allocated for newbuilding.;'//■/ .■■l'>- '■ ^

Canadian Unit Marks 50th Year—
The Borden Co., Ltd., which has served the Dominion of Canadasince 1899, celebrated its 50th anniversary on Feb. 1.

Today, the company serves most of the Dominion—from NovaScotia to British Columbia and from Lake Erie to. the Arctic. There
are more than 50 products in 14 different categories.
Canadian products are sold as Borden's and under such otherpopular brands as Eagle, Reindeer, C.M.P., Purity, Melorol, Chateau,Baumert and Blufort.

.

The company has a number of manufacturing and processing plantsstrategically located, throughout the Dominion. Now under construe- 'tion at Kemptville, Ontario, is a new powdered milk plant.
• Other New Plants—

.

A new distribution plant has been opened by the Borden Co.'s IceCream Division at Pensacola, Fla. This new branch will be suppliedby the Dothan, Ala., manufacturing plant. - ■

The. Manufactured Products Division is building a new can-makingplant at Lewisburg, Tenn. The plant, which is expected to be in *operation by next August, will produce cans for Lewisburg evaporatedmilk plant and similar Eorden operations in nearby Southern States. "—V. 169,-p. 598.

Boston Elevated Ry.—Suspends Liquidation Paymentsfor Government Audit—
•No further payments in liquidation of this company will be made toLqlders of the 238,794 shares of capital stock until the Bureau ofInternal Revenue has completed its audit to determine the final amountof the capital gains tax. to be paid.: '
In a letter to stockholders P. A. O'Connell, President, said the com¬

pany has paid to the Collector of Internal Revenue $6,177,796.50, whichis-the amount of the capital gains tax shown by the return filed bythe company. The Commissioner of Internal Revenue has been -re¬quested to make a speedy audit so that final determination of theamount of the tax may- be completed promptly.
On Aug. 29, ^1947, this company, which provided street railwayservice for Boston, Mass., and 13 other cities and towns, sold.its entireassets, property and franchises to the Metropolitan Transit Authority,an agency of the Commonwealth of Massachusetts, for $20,297,490.This price was provided for under an option agreement and wasequivalent to $85 a share.

The. question of who was to pay the capital gains tax arose uponcompletion of the sale and was carried to the Massachusetts Supreme-

Court for settlement. The court-held that the company was liablefop the tax.

Counsel for the railway states that the court's decision.is final andthat there is no basis for an appeal to the United States SupremeCourt. The capital gains tax, as finally determined, therefore, mustbe borne by the company out of the proceeds of the sale.—V. 166,P., 1046. v-;r . vv//:,/r ^

Boston Insurance Co.—-New Assistant Secretary-—•Richard T. Davidson, Manager of the investment department of thiscompany and of Old Colony Insurance Co., has been elected AssistantSecretary of both firms. •
. ~*

Mr. Davidson is a member of the Boston Security Analysts Societyr* ahd the New York Society of Security Analysts.-^-V. 168, p. 1252.

£•':.* Boston"& Maine RR.—Hearing on Plan March 28—
The directors have declared their intention to pay a dividend on the7 new 5% preferred shares as soon as possible after the consummationof the proposed, plan of modification of the road's capital stock struc¬ture/ The proposed plan, hearing on which is set for March 28 atBoston, Mass., calls. for: the issuance of 275,296:8 shares of new &Vpreferred stock of.$100 par value.

.

Net earnings to surplus—..
Common shares outstanding/.^— j,
"Earnings per common share—

After preferred dividend requirements.

Declares 15-Cent Common Dividend— :
•The directors on Feb. 28 declared a dividend of 15 cents per shareon the commQn stock, payable March 31 to holders of record Marqh 14. ;A similar payment was made on Dec. 20, last year, which was the

.first on the common stock since 25 cents was paid on Sept. 30, 1947.—V. 168, p. 2222.

Bristol-Myers Co. (& Subs.)—Earnings— /,
.

Period End. Dec. 31— 1948—3 Mos.—1947 1948—12 Mos.—1947 •*Net profit $882,534 $911,211 $4,324,677 $3,942,810 •Com. shares outstdg.... 1,381,182 .1,381,184 1,381,182 1,381,184Earns, per com. share— $0.59 $0.61 $2.94 $2.66 1
After all charges and reserves.—V. 169, p. 203.

British Columbia Electric Co. Ltd.—Listing, etc.—
The listing committee of the Montreal Stock Exchange has approvedan additional 30,000 shares of 4% % cumulative redeemable preferred «stbek of $100 par value for listing and they will be admitted to thelist at the opening of business on April l, 1949. .
In the year 1946 the company and its subsidiaries began an extensiveexpansion arid betterment program which it is expected will be tsubstantially completed in 1950. The purpose of the issue of 30,060shares is to meet part of the expenditures incurred in the carryingout of this program.—V. 166, p, 1047. -

,

(E. L.) Bruce Co.-
Period End. Dec. 31—

Net profit after taxes—
tEiirns. per com. share

Earnings—
1948—3 Mos.—1947 1948—6 Mos.—194^

<'$401,954 $564 388 $915,286 $1,112,677
$1.48 $2.11 $3.40 $4.15 f-'This also compares with $513,332 for the quarter ended on Sept.30, 1948. tBased on present outstanding common stock after all ■*.dividend requirements ion. preferred stock.

NOTE—Net sales for the six months ended on Dec. 31, 1348 were >$12,729,934, compared with $11,699,770 for the same period in 1947.—V; 168, p; 2679.
. 1 /

Budd C<k—New Director—
John F. Headly, a member of the law firm of Montgomery, McCracken,Walker & Rhoads, Philadelphia, Pa., has been elected a director toiill the vacancy caused by the death, of the late Paul Fuller, Mr.Headly's'term will expire in 1951.—V. 169, p. 799.

• Buffalo Forge Co. (& Subs.)
Years Ended Nov. 30—

Net sales /—/—_w—,—
Other income

-Annual Report—
1948 1947

——— $19,034,094 $19,810,448
*

112,362 94,400

Total income—
Cost of products sold_.
Sales, service, engineering, admin. & gen. exps.
Interest and sundry expenses
U. S. Federal income taxes (est.)

^

Canadian income taxes (est.)

—
—————— $19,146,456 $19,904,848

12,738,581 12,894,446
2,900,196

23,358
1,169,437
122,000

2,589,530
91,673

1,518,000
185,000

(Net ^profit
$2,132,884 $2,628,190 f-Dividends paid ——

1,299,144 1,364,101Earnings-per comomn share $6.57 $8.03 *
NOTE—Provision for depreciation of property, plants and equipmentof $130,119 in 1948 and $118,497 has been deducted in the abovestatement. .,1 /■/: ;'///'

-
- CONSOLIDATED BALANCE SHEET NOV. 30, 1948

ASSETS—Cash, $3,545,803; U. S. government bonds, at cost plqsaccrued. interest (market value $25,654) $25,286; accounts receivable(erf tor reserves of $120,182), $2,562J94; inventories $3,499,359; refund- iable Canadian taxes on income, $5o,874; cash surrender value of lifeinsurance, $173,596; mutual insurance deposits, $103,986; additional ■refundable Canadian taxes on income ' (estimated), $60,928; securitiesdeposited with State Workmen's Compensation Board, at cost (quotedmarket $31,005), $26,455; other securities, at cost, $23,610; sundryaccounts and advances, $83,960; property, plants and equipment (afterreserves for depreciation of $2,380,302), $1,628,701; deferred charges,$35,604; total,, $11,825,961.

LIABILITIES—Trade accounts payable, $363,245; salaries, wages andcommissions, $791,196; customers' deposits and credits, $415,468; New vYcrk State franchise tax (estimated), $138,700; pay roll and with- -'held taxes, $89,747; U. S. Federal and Canadian taxes on income,(estimated), $1,247,755; reserve for possible additional taxes and >
contingencies, $200,000; common stock (par value $1 per share),$1,623,930; capital surplus, $469,892; earned surplus, $6,436,038; total, -$11,825,961.-T-V. 168, p. 2539. /

Bulolo Gold Dredging Ltd.—Production—
•

The company has informed the Montreal Stock Exchange that during -the month of' January seven dredges handled 881,081 cubic yards of
t gravel for a total recovery of approximately 5,057 fine ounces of
gold. In December seven dredges'handled 594,604 yards for a recoveryof" 4,220 fine ounces and in January last year four dredges operatedI throughout the month and a fifth was brought into production on-
Jan. 10 and handled 764,000 cubic yards to recover 7,057 ounces Of
fine gold.—V. 145, p. 2384. ' *

■ California Electric Power Co.—Bonds Offered—Halsey,• Stuart & Co. Inc. as sole underwriter offered to the pub¬
lic Feb. 25 $3,000,000 first mortgage bonds, 3% series due
June 1, 1978, at 100 and accrued interest. Further details /
follow:

.The issue was awarded Feb. 23 on a bid of 99.515. Other bids"
received at the sale for the bonds as 3s were: Kidder, Peabody & Co., I
99.311; Shields & Co., 98.679.
Dated-June 1/ 1948; due June 1, 1978. Bonds will be redeemable on •\ net less than 30 days' notice, in whole or in part, at any time prior to

maturity at the option, of the company at the regular redemption
v prices, the initial redemption price being 104 Va; bonds will also be
f redeemable on like notice on and after June 1, 1952, through the- «me,j and Financ|al^Chronicle (Reg. U. S. Patent Office), VWilliam B. Dana. Company. Publishers. 25 Park Place. New York 8, N. Y,, REctor ■ 2-9570?: Herbert D, Seibert, Editor and Publisher; *

., William Dana Seibert, President; ^William D. Riggs, -Business Manage)*," Published-*twice a week [every Thursday (general news' and * advertising issue) with a statistical issue on Monday]. Other,

- «((!,«• 1-w-a
- ■ '

- -
—- ' - • - -

• --
"
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operation of the improvement, fund at the special redemption prices,
the initial special redemption price being 101, plus interest in each
case. ■— •

Stock Offered—As mentioned in our issue of Feb. 21,
a syndicate headed by William R. Staats Co. on Feb. 16
offered 100,000 shares of 5.60% convertible preference
stock (par $20) at par and dividend.

.. PURPOSE—The net proceeds from the sale of the new bonds
($2,985,450) and the net proceeds from the sale of the new stock
($1,832,300) plus funds, from -internal sources will be sufficient to
retire $500,000 bank loan and to finance the company's estimated
construction requirements lor 1949. Funds, from-' internal sources
include provisions for deprec ation, and undistributed earnings, esti¬
mated in the aggregate at $1,250,000.
LOAN AGREEMENT—On Feb. 13, 1948, company entered into a

loan agreement with Bank of America National Trust and Savings
Association, for itself and for participating banks, for a line of
credit expiring Dec. 31, 1949, for a maximum amount of $7,000,000,
but in any event limited by the amount for which the company could
obtain the authentication of bonds on the basis of net bondable
property additions under the terms of its first mortgage indenture,
dated Oct. 1, 1943. The nterest rate on borrowed funds is 2%%
per annum, with a commitment fee of lA on unborrowed amounts.
During 1948, the company made certain borrowings under such loan
agreement and repaid them in full. On Jan. 17, 1949, the company
borrowed $500,000 under such loan agreement. on a note maturing
Dec. 31, 1949, renewable to Dec. 31, 1950, the proceeds from such
note to be used to finance in part the company's 1949 construction
requirements. Company p.ans to repay such note in full with a
portion of the net proceeds from the sale of new bonds immediately
following the closing of such sale. The sale of the new bonds and the
retirement of the outstanding bank loan note will reduce the maximum
credit available to the company under said loan agreement to $1,500,-
000, except as limited by the company's net bondable property addi¬
tions. Such additions are expected to vary from zero, following the
sale of the new bonds, up to an amount by October, 1949, that would
permit full use of such maximum credit. ; ,

CONSTRUCTION PROGRAM—Since the end of the war, there has
been an unusually lareg increase in the rate of growth of population,
industry, agriculture and commerce in the company's general service
area, and this growth is continuing. As a result, the company and
its; subsidiary,,.Interstate Telegraph Co., are now engaged in relatively
vlarge construction programs to keep pace with' the greater demands
for electric and. telephone service. Present Indications are that cash
expenditures for construct on by the company and its consolidated
subsidiaries during 1949 and 1950 will be as follows:,

''

—

.'.v.: -vs . V. ■ v. 1949 1950
Total electric $4,400,000 $4,100,000
Telephone ________ 1,100,000 850,000
Ice ____________ 100,000 50,000

. Total _________ $5,600,000 $5,000,000

The company estimates that additional financing will be required
for approximately two-thirds of the estimated expenditures for 1950
shown above. Such additional financing may be effected through
bank loans or by the sale of bonds, debentures and stock, or a com¬
bination of one or more of these types of financing dependent upon
market conditions and other conditions from time to time.

CAPITALIZATION" GIVING EFFECT TO PRESENT FINANCING
*" '

■ ; ' Authorized Outstanding
First mortgage bonds:
3% series due 1976 -*$16,000,000
3% series due 1978 due June 1, 1978 *10,000,000

tPromissory notes 1,500,000
3V2% instalment contract .; • 99,417
Cumulative preferred stock (par $50) 500.000 shs.
"\$3 cumulative preferred stock..; 104,963 shs.
$2.50 cumulative preferred stock 60,000 shs.

Preference stock (par $201 500,000 shs.
5 V2 % convert'ble preference stock— 75,000 shs.
5.60% convertible preference stock— 100,000 shs.

Common stock (par $li $2,500,000 shs.
-Unlimited as to maximum amount, but issuance limited by the

requirements of the indenture dated as of Oct. 1, 1943, as supple¬
mented, between the company and International Trust Co. and Lea
A. Steinhardt, as trustees. t2V»% varying maturities but due not
later than Dec. 31, 1950, to Bank of America National Trust and

Sayings Association. +467,750 shares reserved for issue upon the con¬
version of the 5V2 convertible preference stock and the new stock.
PURCHASER OF BONDS—Haisey, Stuart & Co. Inc.
UNDERWRITING OF NEW STOCK—The names of the underwriters

ancl 1, resPec^v® numbers of shares of new stock underwritten are
as follows:

$16,000,000
5,500,000

44,592

104,963 shs.

60,000 shs.

75,000 slis.
100,000 shs.

1,357,089 shs.

No. of

„ Shares
William R. Staats Co 12,000
Pacific Co. of California- 12 000

Walston, Hoffman & Good¬
win 12,000

Dean Witter & Co.___. 9,003
A. G. Becker & Co. Inc.__ 8,000
First California Co._ ___ 7,000
Lester & Co 7 000
—V. 169, p. 903.

. . , ' NO. Of

Shares

Hill. Richards & Co.—;/;!■ 6,000
Crowell, Weedon & Co.—_ 6,000
Peters, Writer Si Christen-
sen, Inc. ___; 6,000

Bosworth, Sullivan & Co.__ 6,000
Boettcher and Co 6,000

Wesley Hall & Co 1,500
Garrett-Bromfield & Co.__ 1,500

, Callite Tungsten Corp.— Stock Suspended from Deal¬
ings— ;
The $1 pal' common stock was suspended from dealings on the New

York Curb Exchange at the opening of business on March 2, following
j n n ^rans^er facilities for the stock. The company recently

filed a reorganization petition under Chapter X of the Bankruptcy
Act.—V. 169, p. 799.

Cambridge Electric Light Co.—To Issue Notes—
The company, has applied to the SEC for authorization to issue

and sell $2,750,000 of 25-year notes, series A, due 1974. The notes
would be offered for sale at competitive bidding. Proceeds would be
used for the purpose of funding presently outstanding borrowings for
construction purposes, of which $1,750,000 is represented by notes pay¬
able to The First National Bank of Boston and $1,000,000 represents
an advance from Plant Replacement Fund Assets.—V. 168, p. 2319.

Canadian Pacific Lines in Vermont—Earnings—
- January— 1949 1948 1947 1946
Gross from railway $192,189 $207,449 $170,413 $126,096
Net from railway *46.448 *46,587 *56,378 *63,528
Net ry. oper. income___ *99,661 *113,834 *110,596 *112,051

*Deficit.—V. 169, p. 698.

• vCarolina Power & Light Co.*—Bonds Placed Privately—
The company, it was announced Feb. 25, has sold $15,-
000,000 first mortgage 3ys% bonds, due in 1979, to two
life insurance companies. The Equitable Life Assurance
Society of the United States purchased $12,000,000 and
the New York Life Insurance Co. $3,000,000 of the issue.
Proceeds of the sale will be used to repay bank loans of
$3,975,000, with the balance applying towards the com¬

pany's construction program.
The Irving Trust Co. has been appointed trustee for the bond issue.

—V. 169, p. 903.

Carrier Corp.—New Director Elected— -

Henry E. Perry. President of Commercial Solvents Corp., has been
elected a director to fill a vacancv on the board that was created by
the recent death of Joseph H. McNabb, President of Bell & Howell Co.,
Chicago.
. Mr. Perry also is President and a director of the Commercial Molasses
Corp. rrrd V'ce-Pvsident and a director of the Thermatomic Carbon
Co.—V. 169, p. 599.

Celanese Corp. of America—Partial Redemption—
The corporation has called for redemption on April 1, 1949, through v,

operation of the sinking fund, ; $750,000 of -its 3% debentures;; due
Oct. 1, 1965, at 1017/e and interest Payment will be made at the office.
of Dillon Read & Co., paying agent, 28 Nassau St., New York, N. Y.—
V. 169, p. 106. ' ,:N

Central Maine Power Co.—Common Stock Offered—
Harriman Ripley & Co., Inc., and associated underwriters
offered publicly March 1, 219,196 shares of common stock
($10 par), at $15% per share. At the same time, the
company is offering an additional 67,300 shares of the
common to holders of its common and 6% preferred for
subscription, also at $15% per share. The underwriters
will purchase any shares not taken up by stockholders
under the subscription offer which expires at 3 p.m.
(EST) on March 14.
The terms of the offering to stockholders are: for each outstanding

share of common stock, one-sixth of a share of common stock; for
each outstanding share of 0% preferred stock, % of a share of
common.

The 219,196 common shares being offered by the underwriters repre¬
sent shares on which New England Public Service Co., parent com¬
pany, has waived its preemptive rights under the offering to stock¬
holders. On the sale of the 286,496 common shares, Nepsco's owner¬
ship of Central Maine Power's common will be reduced to 66.53%
from 77.8%. „

Registrar, Depositors Trust Co., Augusta, Me. Transfer agent,
Nepsco Services, Inc., Augusta,1 Me. "
PURPOSE—Since the end of the war the company has undertaken

an extensive construction program to provide facilities to meet the
lincreasing demands on its system. Funds required to carry out this
program have been provided in part through short-term loans from
First National Bank, Boston, and the entire proceeds to be received
by the company from the sale of 286,496 shares of common stock
now offered, will be used to'reduce notes payable to that bank/
Company proposes to issue $5,000,000 first and general mortgage

bonds, series R, due. 1979, during March,' 1949, and the entire net n
proceeds of that i^sue will be applied in further reduction of the
foregoing notes held by First National Bank, Boston. ; ' •
CONSTRUCTION PROGRAM—Company's construction program from

1946 through 1950 provides additional generating capacity and an
Increase in the effective capability of existing stations aggregating
approximately 63,800 kw., approximately 275 miles of new or rebuilt
high-voltage transmission lines (33 kv. to 110 kv.) and related sub¬
station facilities, and approximately 2,100 miles of new distribution
lines.
In 1947, the company completed the installation of an additional

20,000 kw. steam generating unit at Mason Station, in Wiscasset,
making a total capacity at this station of 40,000 kw. •

Skelton Station, a redevelopment of the company's hydro generating
facilities at Union Falls, on the Saco River, is substantially com¬
pleted. The first unit, having a rated capacity of 8,400 kw. was first
put into operation on Dec. 30, 1948/ It is expected that the second
unit will be put into operation during March, 1949. This development ,

when completed will have a rated capacity of 16,800 kw. and under
average water conditions will produce approximately 75,000,000 kwh.
per year of additional hydro generation.
The company has begun work on a new storage development on the

Dead River, a tributary of the Kennebec River. This development,
scheduled for completion in 1950, will impound approximately 11.9
billion cubic feet of water and will increase existing storage on the
Kennebec by 34%. The additional storage will increase the effective
capabity of the 95,776 kw. of installed capacity at the company's
stations on the Kennebec River by approximately 17,000 kw. and the
peaking capacity of these stations by approximately 30,000 kw. In
addition, this increased storage will make it practicable to install
additional generating units, for which provisions were made at the
time of construction, in three stations on the Kennebec River. Com¬
pany has contracted for the delivery in 1950 of a 6,000 kw. hydro¬
electric unit to be installed in Williams Station, one of these three
stations.
Electric plant additions in the three years 1946, 1947 and 1948 have

totaled $31,691,779, divided as follows: generating facilities $12,944,693,
transmission lines and substations $3,534,233, distribution system and
other plant items $15,212,853. The 1949 construction program is
estimated to require expenditures of approximately $9,840,000.
The company's requirements for cash, other than from internal

sources, for the year 1949 are estimated at $16,000,000, which the
company proposes to raise in 1949 through the issue and sale of
bonds and stock. Of this amount, $9,700,000 will be required to pay
off its outstanding bank loans. The issue or the 286,496 shares of
common stock now offered and the proposed issue of $5,000,000
series-R bonds are the first steps in this program.
Final construction estimates for 1950 have not been prepared, but

preliminary estimates indicate expenditure's during that year of be¬
tween $6,000,000 and $8,500,000, of which approximately $3,000,000
will be provided from internal cash. The company proposes to raise
the remaining amount by the issue of bonds and stock.
DIVIDENDS—Since the public issue of 373,832 shares of common

stock in May, 1946, company has paid quarterly dividends on the
common stock at the annual rate of $1.20 per share. The earnings
per share available for common stock dividends for the past three
years based upon the 1,690,415 shares outstanding at the end of each
period, were: 1946, $1,499; 1947, $1,366; 1948, $1,487. On the basis
of the 1,976,911 shares of common stock to be outstanding after the
issue of the shares now offered, the earnings per share for the re¬
spective periods would have been: 1946, $1,282; 1947, $1,168; 1948,
$1,272. These earnings do not reflect the full benefit of recent gas
and electric rate increases, the major portion of which were not
reflected in revenues until November, 1948,
The directors have declared a dividend of 30 cents per share to

holders of common stock of record March 21, 1949, payable March 31.
It is expected that the 286,496 shares of common stock now offered
will be issued prior to March 21 and will receive this dividend.
CAPITAL SECURITIES, GIVING EFFECT TO PRESENT OFFERING
First and gen. mtge. bonds: Authorized Outstanding
Series J 3Va% due 1968-—______
Series L 3V2% due 1970—
Series M 3>/2% due 1972 .

Series N 23,i% due 1976——.
Series P 314% due 1977——
Series Q 314% due 1978

Notes evidencing bank loans.: i $10,000,000
Preferred stock ($100 par) — 300,000 shs.
6% preferred stock
Preferred stock 3.50% series

Common stock ($10 par)— . 2,500,000 shs.

building, metal trades, lumber and wood working, and boots and
shoes. 1. \ V : ■_

In addition, the company operates lour plants for the manufacture
of gas and distributes it to a total of about 6,100 customers in Bidde-•
ford, . Saco, Waterville, ,> Fairfield, . Winslow, ';Augusta( Hallowell, ;
Farmingdale, Gardiner and Rockland. Company contemplates the
discontinuance of its gas business in Rockland and the sale of its
other gas properties in 1949. Company also furnishes water in., two'
small communities and furnishes steam to six customers, but does not i
hold Itself out as a steam utility.

No other electric or gas utility operates in competition with the-
company in the territory which the company serves.
UNDERWRITING—Company has ' entered into an underwriting

agreement with Harriman Ripley & Co., Inc., as representative, for
the purchase, by the principal underwriters of 219,196 shares of
common stock not taken by Nepsco and of such of the 67,300 shares
of common stock offered to stockholders as are not purchased through
the exercise of warrants.

■V. w •: *percentage
Martin, Burns &
Corbett, Inc 0.70

Mason, Moran & Co 0.50
Merrill. Turben & Co._ 0.70
The Milwaukee Co.__ 2.10
F. S. Moscley & Co 3.50
Mullaney, Wells & Co. 0.50
Maynard H. Murch <fc '
Co. 1.05 *

Clifford J. Murphy Co.— 1.40
Newhai'd, Cook & Co.— 2.10 /
E. M. Newton & Co.___ 1.05
Pacific Co. of Calif 1.40 /
Pacific Northwest Co— 1.75 .

H. M. Payson & Co— 2.10
Perrin, West &
Wiuslow, * Inc.— 0.50

B. W. Pizzini & Co.,
Inc. ', 0.50

R. W. Pressprich & Co. 1.75
Saben & Co., Inc — 1.05
Schmidt, Poole & Co.___ 1.05%; .

Chas. W. Scranton & Co. 1.75
Stein Bros. & Boyce_ ~ 1.40 ;
Stix & Co,. 1.05 "4

3.50 / Stone &•Webster. ; vOiv;
1.05 \ Securities. Corp. — -4.90 '
4,90 ■ Stroud & Co., Inc.; ' 1.40

Townsend, Dabney & ;4-x
3.50 > Tyson ——— 3.50
2.80 Whiting, Weeks &

Stubbs

*Percentage
Harriman Ripley & Co.,
Inc.

Allison-Williams Co.

Bacon, Whipple & Co.—
Bartlett & Clark Co

A. G. Becker & Co. Inc._
Bioren & Co.—

Bond & Goodwin Inc—
G. Brashears & Co—

Chace, Whiteside, \ .1
Warren & Sears, Inc.

Richard W. Clarke Corp.
Julien Collins & Co-

George R. Cooley <fe Co.,
Inc. ——— —

Estabrook & Co._______

Charles H. Gilman & Co.

Goldman, Sachs & Co.—
Graham, Parsons & Co.
Granbery, Marache & *

Co. ' •

Hayden, Miller & Co—
Hayden, . Stone & Co.—
Hemphili, Noyes & Co..

10.55

0.50

1.05

0.50

1.75

0.70

1.05

1.05

1.05

1.05

1.05

0.70

3.50
0.70

4.90

2.80

1.40

1.75

,3.50

3.50

Hornblower & Weeks—• 1.75
W. E. Hutton & Co,-//:;;
A. M. . Kidder & Co.——
Lehman Brothers—;;—_
Carl M.- Loeb, Rhoades

Ss Co——
Maine Securities Co

_ 1.75

;*Of Nepsco shares and unsubscribed shares to be purchased/
COMPARATIVE INCOME ACCOUNT

Period End. Jan. 31—

Operating revenues _—
Steam generation and
purchased power _—

Other operation —

Maintenance

Prov. for depreciation—
*Fed. taxes on income—
Taxes (other than Fed¬
eral income ——

Net operating income-
Non-oper. income (net)

Gross income

Interest, etc., deducts.-

Net income ——

Pfd. stock requirmts

1949_Month—1948 1949—12 Mos.—1948

Balance for com. stk.
Earns, per com. share-

* Including equivalent special charges.

$1,822,216 $1,771,112 $20,479,818 $17,705,901

175,560
383,689
80,131
184.890

241,000

657,591
321,942
82,546
166,038
80,499

4,225,459
4.130,199
1,154,342
2,067,411
1,695,501

2,999,263
3,691,047
1,391,155
1,928,541
1,555,954

173,204
"

158,859 1,999,464 1,832,429

$583,742
1,484

$303,637
890

$5,207,442
36,539

$4,307,512
24,046

$585,226
140,900

$304,527
130,450

$5,243,981
1,655,625

$4,331,558
1,446,994

$444,326
67,023

$174,077
67,023

$3,588,356
804,348

$2,884,564
804,394

$377,303
$0.22

$107,054
$0.06

$2,784,008
$1.65

$2,080,170
$1.23

-V. 169, p. 903.

Central Power & Light Co.—Earnings—
Years Ended Dec. 31— *1948 1947

Operating revenues $19,464,724 $17,652,487
Operation—
Power purchased 429,853 467,095
other — 6,489,398 5,861,621

Maintenance —- 1,775.029 1,579,456
Depreciation __— —: 1,905,790 1,726,753
Taxes, other than Federal income 1,389,924 1,318,810
Federal income taxes 2,416,000 2,126,000

Net operating income — — $5,058,730 $4,572,752
Other income (net) 13,037 4,368

Gross income — $5,071,767 $4,577,120
Interest and other deductions— — 1,266,377 1,105,866

Net income : $3,805,390 $3,471,254
Preferred dividends; 400,000 400,000

Balance after prefcired dividends $3,405,390 $3,071,254
*Preliminary.—V. 168, p. 2004,

Charleston & Western Carolina Ry.—Earnings—
1949 1948 1947 1946

$416,240 $429,270 $393,983 $287,163
33,369 81,021 84,515 *3,864
2,614 44,245 49,815 *26,524

January—
Gross from railway-
Net from railway-
Net ry; oper. income—
—V. 169, p. 599.

$234,000
19,813,000
12,196,000
12,869,000
3,981,000
5,000,000 c
t.5,600,000

• i:
5,713 shs.

220,000 shs.
1,976,911 shs.

*No limit imposed by charter or indenture, tAssumes minimum
proceeds from the sale of the common stock.
NOTE—The foregoing tabulation does not reflect the issue of

$5,000,000 series R bonds, due 1979, which the company proposes to
sell at competitive bidding during March, 1949,
COMPANY AND BUSINESS—Company was organized July 20, 1905,

pursuant to a special Act of the Maine Legislature. It is an operating
subsidiary of New England Public Service Co., which owns 77.8% of
its common stock, 59% of the common stock of Public Service Co.
of New Hampshire and approximately 35% of the common stock of
Central Vermont. Public Service Corp. Upon the sale of the 286,496
shares of common stock now offered, Nepsco's ownership of the
eompany's common stock will be reduced to 66.53%.
The company operates wholly within the State of Maine and is

primarily an electric utility. It generates all but a very minor part
of its requirements for electric energy. Its distribution system serves
about 199,000 domestic, commercial, ' industrial, agricultural and
municipal customers in central and southern Maine, an area which
includes the industrial centers of Portland, South Portland, West-
brook, Lewiston, Auburn, Brunswick, Bath, Biddeford, Saco, Sanford,
Gardiner, Augusta, Waterville, Fairfield, Skowhegan, Belfast and
Rockland and 255 other cities, towns: and plantations. This terri¬
tory has a population of about 560,000, representing approximately
two-thirds of the total population of the State, and embraces the
greater parKpf its industry. Among the more important industries
served are pulp and paper products, cotton and wool textiles, ship¬

Chesapeake & Ohio Ry.—Equipment Trusts Offered—
Haisey,, Stuart & Co. Inc. and associates were awarded
March 1 $5,150,000 2Vs% serial equipment trust certifi¬
cates (second equipment trust of 1949), maturing $515,000
annually March 15, 1950 to 1959, inclusive. Issued under
the Philadelphia plan, the certificates were immediately
re-offered, subject to authorization by the ICC, at prices
to yield from 1.35% to 2.40%, according to maturity. As¬
sociated in the offering were R. W. Pressprich & Co.; A.
G. Becker & Co. Inc.; Gregory & Son, Inc.; Hornblower
& Weeks; L. F. Rothschild & Co.; First of Michigan
Corp.; Freeman & Co.; Hirsch & Co.; Wm. E. Pollock &
Co., Inc.; McMaster Hutchinson & Co.; Mullaney, Wells
& Co.; Julien Collins & Co.; Alfred O'Gara & Co.; and
F. S. Yantis & Co., Inc.
The certificates will be issued to provide for the following new

standard-gauge railroad equipment, estimated to cost approximately
$6,507,838.30: 725 70-ton Hopper cars; 150 30-ton Caboose cars, and
10 freight locomotives.
The issue was awarded on a bid of 99,562, a net interest cost of

2.2096%. Other bids received at the sale for the certificates as 2'/#s
were; Salomon Bros. & Hutzler, 99.373; Harris, Hail & Co. (Inc.),
99.33; Harriman Ripley & Co., Inc., and Lehman Brothers (jointly),
99.329; The First Boston Corp., 99.156.—V. 169, p. 903.

Chicago Indianapolis & Louisville Ry. — Equipment
Trust Certificates— -

The ICC on Feb. 21 authorized the company to assume obligation
and liability, as guarantor, in respect of not exceeding $4,500,000 2%%
equipment-trust certificates, to be issued by the City National Bank &
Trust Co. of Chicago, as trustee, and sold at 99.1711 of par and accrued
dividends in connection with the procurement of certain equipment.—
V. 169, p. 698.
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Chicago Milwaukee St. Paul & Pacific RR.—EarningsJanuary— 1949 1943 1947 iy4(J
Gross from railway___^ $18,461,137 $19,398,327 $17,608,765 $18,164,797

- . 526,681 2,034,807 3,623,504 . 4,898,892
- *1,322,248 *335,504 1,477,161' 2,203,988
800.

Net from railway____.
Net ry. oper. income—

"Delicit.—V. 169, p.

Chicago & North Western Ry.—$37,110,000 Voted for
New Equipment— :
A budget lor capital improvements and acquisition of new equipmentin 1949 totaling $48,480,000, of which almost 77% represents the cost

of new equipment now 011 order or to be placed 011 order, has been
authorized by the directors of the Chicago & North Western Railway
System, it was announced on Feb. 17 by R. L. Williams, President.

He pointed' out that ox the total of $48,480,000 authorized for
capital improvements and acquisition of new equipment this year,
$37,110,000 is the cost of new equipment now 011 order or to be placed
on order; $8,600,000 represents additions and betterments to roadway
and lixed property, and $2,770,000 goes to improvements to existing
rolling stotK and shop macilliiery.
Authority has been obtained for the purchase of 49 1,500-horse-

power diesel freight locomotive units, five 1,500-horsepower oiesei road
switching locomotives, two 2,000 horsepower dicsel hump yard switchers, .

lour diesel yard switchers, and l,2ou freight cars, including 250 cars
equipped with auto loading devices. In addition there were on order
Jan. 1, 1949, 15 1,500-horsepower diesel freight locomotive units, six
2,000-norsepuwer tue^ei passenger locomotives, 18 diesel switching
locomotives, 36 streamlined passenger train cars of various types and
869 freight cars. Thy company will continue to rebuild steel hopper
cars at its Winona, Minn., shops with 171 of these cars scheduled
for 1949.

Major items in the budget include the completion of a diesel loco¬
motive service ana repair shop at Proviso, 111., with a remaining
expenditure of $475,000, and the completion of a .central traffic
control project between West Chicago and Nelson, 111., construction
of which was started in 1947. The completion of this project carries
an appropriation of $1,090,000.

Places Orders for Diesel Power Units— ^
New equipment orders involving a cost of approximately $9,300,000

have been placed by the Chicago & North Western Ry. System for the
purchase 01 43 1,500-horsepower diesel freight locomotive units and 11
other diesels of various types, R. L. Williams, President, announced 011
Fdb. 25.
Orders for the purchase of 43 diesel freight locomotive units have

been placed with the Electro-Motive Division of General Motors Corp.,
LaGrange, 111. Orders for the diesel switchers are as follows:
Five 1,500-horsepower diesel road switchers, Baldwin Locomotive

Works, Philadelphia.
Four 1,000-horsepower diesel yard switchers, Fairbanks, Morse &

Co., Beloit, Wise.
, ■ , ' '

Two 2,000-horsepower diesel hump yard switchers, Electro-Motive
Division, General Motors Corp., LaGrange, 111,
The orders are part of the railway's 1949 program for capital im¬

provements and acquisition of new equipment totaling $48,480,000.—
V. 169, p. 600.

Chicago & North Western Ry.—Earnings—
* January— : ■ 1949 1948 1947 194G
Gross from railway, $13,503,768 $14,262,673 $13,297,667 $12,943,744
Net from lailway^-iU *668,788 436,263 1,474.940 2,034,215
Net ry. oper. income—, *1,844,323 *1,068,776 143,356 854,296
♦Deficit.—V. 1G9, p. 600.

Chicago Rock Island & Pacific RR.-—Earnings-
January— 1949 1948 1947 1946

Gross from railway $14,389,395 $15,175,731 $14,036,404 $14,376,792
Net from railway—3,234,614 3,181,230 3,855,521 4,590,038
Net ry. cper. income 1,099,653 1,059,547 1,802,674 2,560,755
—V. 169, p. 903. '

. ' ■
.

Chicago St. Paul Minneapolis & Omaha Ry.—Earnings
January— 1949 1948 1947 1946

Gross from railway $2,524,037 $2,637,420 $2,503,134 $2,251,045
Net from railway '96.441 167.215 337,456 299,933
Net ry. oper. income— "206,933 ♦275,875 32,404 6,317
*Deficit.—V. 169, p. 600. .

Chrysler Corp.—Annual Report—K. T. Keller, Presi¬
dent, on Feb. 24, said in part:
Reflecting in part the inllationary trends prevalent last year,

the dollar sales volume of Chrysler Corp. and its wholly-owned United
States subsidiaries for 1948 attained an all-time high of $1,567,933,360.
This includes not only passenger cars and trucks, but also parts,
accessories and others products such as Airtemp heating, cooling
and refrigerating units, Chrysler marine and industrial engines and
Oilite products.
The total number of passenger cars and trucks that the corpora¬

tion's United States and Canadian plants sold was 1,064,759. This is
a unit volume which has been exceeded only three times before:
namely, in the years 1937, 1940 and 1941. This volume is considerably
below productive capacity. These unit figures cover both domestic
and export business, and include United States sales of 1,003,564 and
Canadian sales of 61,195 Plymouth, Dodge, DeSoto and Chrysler pas¬
senger cars and Dodge trucks.

. Production was restricted by unavailability of adequate supplies of
required materials, and by a complete work stoppage due to a strike
early in the summer that resulted in the loss of 18 days production.
Many essential items of material continue in short supply, and there
is 110 immediate prospect of operating either at capacity, or at the
rate of present market demand.
In 1948 the corporation used $1,024,379,965 worth of materials,

parts, supplies, and services. It paid out in wages and salaries
$289,097,300. The total taxes for the year were $150,487,145 of which
Federal taxes were $138,241,103. Stockholders were paid $34,809,056
in dividends. Expenditures of $65,384,555 were made for additions
to property, plant and equipment. :

Cash and cash securities 011 Dec. 31, 1948, after substantial provi¬
sion for the year's income tax payments, were $202,292,340. Net
working capital was $230,695,276. Inventories 011 hand amounted to

$141,317,867.
The demand for passenger cars and trucks and other products built

by Chrysler Corp. remains strong and we believe the new Plymouth,
Dodge, DeSoto and Chrysler vehicles we now are making and shipping
will continue the corporation in a relatively favorable competitive
position. V-/. ;■ ;Y'"

■ CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
'

1

(Incl. all wholly-owned United States subsidiaries)
• ' - 1948 ; 1947 -1946 >
'> "7 .>%' J'"',-. .-A•. ;',V«v"V$\:U -v

Net sales 1,567.933,360 1,362,626,751 870,000,411
Divs. received from subsidiaries.. 7,882,253 4,342,958 :___

Interest and iniscell. income—_ 1,436,229 965,539 690,267

Total income — 1,577,251,842
Uost of sales 1,336,154,340
Provision for depreciation,.:.—-a,*
Admin., engineering, selling, ad- •

vertising, service, and general
expenses i. .vT--v—Y ,

JPortion of res. for reconversion

expenses restored to income—
tProvision for bonus and profit
sharing plan —————

Interest and bank credit fecs„
Federal taxes on income.—

Net earnings from operations
Recovery of prior year's Federal

excess profits taxes resulting
from unused exc. profits credit

15,354,383

75,045,820

5,755,664
254,395

55,500,000

1,367,935,248 870,690,678
1,164,544,165 765,950,988

13,586,357 *20,999,792

66,253,122 50,297,211

______ Cr929,649

4,374,349 647.551

696,035 635,496
51,300,000 14,200,000

89,187,240 67,181,220 18,889,290

Cr8,000,000

Net profit —— . 89,187,240 , 67,181,220 26,889,290
Cash dividends paid—34,809.056 \ 25019,009 13,053,396
§Earnings per common share.. ' '■ $10.25 ' $7.72 $3.09
. ^Including amortization. tAfter deducting unused provision of nrior
years amounting to $607,152 in 1948, $756,668 in 1947 and $1,074,237
in 1946. £Equal to reconversion costs ($5,558,019) included in costs

and expenses for the year 1946, less applicable reduction ($4,628,370)
in Federal income taxes. §Based on present sharps of $2.50 par value.
NOTE—Undistributed net earnings for the year 1948 of foreign sub¬

sidiaries in the amount' of $1,152,984 (in United States dollars and
including exenange adjustments) and the proportionate part of un¬
distributed net earnings of partially-owned domestic subsidiaries m
the amount of $220,324 have not been included in tne above statement.
Accumulated net earnings retained lor use in the business of these
subsidiaries since their acquisition, amounted to $28,538,041 wan
respect to foreign subsidiaries ana $3,l2u,704 with respect to partially-
owned domestic subsidiaries.

CONSOLIDATED BALANCE SHEET, DEC. 31
ASSETS—

, 1948 1947
;v $ 1 $ 7

Cash Y —
_ 99,334,259 139,491,725

tShort-term marketable securities— lbii,1)06,081 76,728,73a
Accounts receivable (less reserves)——— 38,9o0,881 47,643,421
Inventories (.ess reserve) ____ 141,317,867 111,569,568
lnvestm'ts in wnoily-owned foreign subs. (Can¬
ada, England and Belgium)—at cost, 2,358,685 2,358,685

Sundry investments and miscell. accounts (net) 585,871 272,395
Invest, in and advances to domestic subs, not
wholly owned „ _ 1.424,086 1,752,157

*Property, plant and equ.pment— __ 149,673,054 103,608,935
Prepaid insurance, taxes, etc 4,793,612 3,774,055

Total
( — 541,406,396 487,199,678

LIABILITIES—
Accounts payable and payrolls— 118,608,526 85,449,698
Accounts WiLi subsidiaries.: 915,009 670,638
Accrued insurance, taxes, etc.—„—: 25,612,102 10,993,562Federal Income taxes Ul,533,787 58,602,126
Operating reserves 6,409,414
^Capital stock 21,755,660 21,755,660
Capital surplus « ________31,242,655 25,958,106Earned surplus _______ ________—_____ 331,738,658 277,360,474

Total
... 541,406,396 487,199,678*After reserve for depreciation, etc., of $56,346,234 in 1947 and

$63,658,269 in 1948. TAt cost aau accrued interest. jShares of $2.50
par value in •- 1948 and 1947. iAlter deducting $55,104,000 U. S.
Treasury savings notes to be applied in payment thereof.—V. 169.
P. 903.

C. I. T. Financial Corp.—Annual Report—Arthur O.
Dietz, President, on Feb. 28, said in part:Results of operations in 1948 showed a marked improvement overthe previous year. Consolidated net earnings, after all charges andreserves, amounted to $17,071,475, compared with $7,282,086 in 1947.Alter dividends on the $4 no par cumulative serial preierence stock,series of 1948, issued on June 1, 1948, earnings on the common slock
equaled $4.57 per share, compared with $2.03 per share in 1947.Deferred income and unearned premiums increased to an aggregateof $71,024,613 at Dec. 31, 1948, compared with $46,806,001 at the. endof 1947. The steady growth of this reservoir of gross income hasbeen gratifying.
The large increase in consolidated earnings came from the Instal¬ment Division which operates primarily in the automobile financingand related insurance lield. With a higher level of automotive pro¬duction and an improved ratio of time-sales to total sales our volumeincreased progressively during the year.
Aggregate volume of receivables acquired during the year by thefinancing and factoring subsidiaries increased to $3,226,008,169, com¬

pared with $2,635,853,316 in 1947. Outstanding receivables at the year-end also increased, with $732,135,453 outstanding at Dec. 31, 1948,compared with $543,793,625 at Dec. 31, 1947. The receivables on ourbooks are in excellent condition.
Operations of this magnitude have required additional funds. These

were obtained during 1948 by the sale of $30,000,000 of cumulative
preference stock to the Prudential Insurance Co. of America, by anincrease in term borrowings and by increased utilization of our short-term borrowing facilities.
The outlook for this corporation in 1949 is excellent. We look for

continued large-scale production of motor vehicles and expect that
our Instalment financing operations will continue at a high level.At the year-end, term borrowings of the corporation aggregated$202,000,000 as compared with $108,000,000 at Dec. 31, 1947. In
addition, short-term borrowings at Dec. 31, 1948, amounted to $355,-208,000 as compared with $31o,196,500 at the end of last year.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
4 , 1948 1947 1946TNet service, premiums and com¬

missions earned
_____

„ $94,961,861 $59,549,945 $36,650,458Interest and dividends received on

securities 1,504,174 2,139,608 2,374,595Net profits realized on sales oi sees. 48,521 567,537. 4,063,950Miscellaneous income — 406,789 366,318 204,216

Total income
— $.>6,921,365 $62,623,409 $43,293,219

Operating expenses 39,941,421 32,589,232 26,459,717Claims incurred under policies writ¬
ten by insurance subsidiaries 21,048,486 14,250,382 9,698,235Investment expenses 99.817 88,698

Interest on current indebtedness— 5,531,650 3,203,850 1,484,440Interest on non-curr. indebtedness- 3,483.333 1,399,658 569,015*Prov. for Federal income taxes—_ 9,845,000 3,796,919 533,102
Minority interest of directors' quali¬
fying shares of subsidiaries—— —_ 1,465 3,812Dividends received from First In¬
dustrial Corp., wholly owned
non-consolidated subsidiary " ■___ Cr90,000Undistrib. net income of First In¬
dustrial Corp

______ Cr987

Net consolidated income—— $17,071,475 $7^282,086 $4,547,187Cash divs. on pfd. stock . 700,000 ______ ______

Cash divs. on common stock 8.057,133 7,161,896 7,161,896
Number of com. shs. outstdg 3,530,948 3,580,948 3,580,948
Earnings per common share—_____ $4.57 $2.03 $1.27
"After reduction by excess reserves of $789,186 in 1948, $234,065 in

1947 and $838,302 in 1946 provided in prior years, tlncluding recov¬eries of reserves previously provided and not now required and after
providing all reserves for losses of financing and factoring com¬
panies.

CONSOLIDATED BALANCE SHEET, DEC. 31, 1948
ASSETS—Cash on hand and in banks, $82,089,918; marketable

securities, at cost or less than cost (of which $2,299,591 were deposited
for purposes required by insurance laws), $57,778,214; notes and
accounts receivable (due prior to Dec. 31, 1949, and in the case of
instalment obligations, including instalments due thereafter), $735,-
683,608; miscellaneous accounts receivable, $2,263,951; repossessed
motor vehicles and other products, written down to realizable amounts,
$301,630; notes and accounts receivable (due subsequent to Dec. 31,
1949), at cost or estimated realizable amounts whichever is lower,
$3,165,653; investment in First Industrial ^Corp., a wholly owned
non-consolidated subsidiary, at cost less reduction in investment at
June 30, 1948, $1,072,637; other investments, $597,001; home office
building of National Surety Corp., $500,000; deferred charges and
prepaid expenses, .$2,366,584;- furniture and fixtures (at nominal
amount), $5; total, $885,819,201.
LIABILITIES—Notes payable, including bearer commercial paper,

$355,208,000; accounts payable (including Federal, State and other
government taxes on income), $25,796,131; dividends payable Jan. 1,
1949, $2,985,711; credit balances of manufacturers and other cus¬
tomers of factoring companies; $50,395,027; dealers' reserves, $12,208,-
140; reserves for estimated claims and claim adjustment expenses of
insurance companies, $9,764,792; interest accrued on noncurrent in¬
debtedness, $1,057,928; l1/a% notes, due 1950-1951, $100,000,000; 2'/2%-
23/4% notes, due 1952-1956, $44,000,000; 2T'a% note, due 1968, $50,-
000,000 ; 2%-2'/a % notes payable in Canada, due 1950.-1952, $8,000,000;
deferred income and unearned premiums, $71,024,613; reserves for
future losses of financing and factoring companies, $7,808,784; reserve
for decline in prices of marketable securities, $400,000; minority interest
(directors' qualifying shares of. subsidiaries), $41,938; $4 cumulative
serial preference stock of no par value (outstanding 300.000 shares at
the stated value of $100 each), $30,000,000; common stock of no par

-> value (issued and outstanding 3,580,948 shares at the stated value
of $15.50 eacht-, $55,504,694; earned surplus. $34,617,218; paid-in
surplus, $27,006,225; total, $885,819.201.—V. 169, p.-376.

Cincinnati New Orleans & Texas Pacific Ry.—Earnings
January— ' \ 1949 1948 1947 1946'%

Gross from railWay_Y._ $3,049,231 $3,193,762 $2,7*5,880 $2,295,54$
Net from railway 880,655 l,lll,ob0 827,619 540.849
Net ry. oper.. income 491,724 636,672 4o5,323 302,368
—V. 169, p. 600.

Cincinnati Street Ry.—Earnings—
Month of January— 1948 1947 1946. „

Net income : $9,167 $60,750 $61,533
Revenue passengers 9,647,390 10,1.83,205 11,130,911
—V. 169, p. 800.

,' ' ' ' ' '
4 '. -

. , ' ' J

Clark Equipment Co.—Secondary Offering—A second¬
ary distribution of 6,000 shares of common stock (par
$20) was effected March 1 at $27.25 per snare by Shields
& Co. Dealers discount 70(Y—V. 169, p. 903.

Cleveland Electric Illuminating Co.—Rights to Sub¬
scribe—

Contingent upon approval by the Ohio Public Utilities Commission,
effective registration under the Securities Act oi 1933, and the making
of an ofier by the company, holders of common stock of record, at
the close of business oil March 14, 1949, shall have the right to sub¬
scribe, on or belore April 5, 1949, for common s.ock, of no par value,
to the extent of one share for each five shares held. In addition,
stockholders shall also be entitled to make additional subscriptions
for such shares as shall have been unsubscribed ior, subject to allot¬
ment. The subscription price is to be determined shortly before th,e
offering is made.—V. 169, p. 800.

, . , YY". • '< .

Clinchfield RR.—Earnings—
January— 1949 1948 1947 1946

Gross from railway $1,427,446 $1,712,160 $1,605,091 $1,057,873
Net from railway 443,525 628,830 836,070 461,901
Net ry. oper. Income '_ 345,199 526,185 755,003 355,929
—V. 169, p. 600. *

Cocliran Foil Co., Inc.—Partial Redemption— 'V*
The company will call lor redemption on April 1, next, 1,246 shares

of its outstanding 5% cumulative preferred stock at $25.50 per share,
plus acrued dividend of 31XU cents per share. Payment will be made{
at the Citizens Fidelity Bank & Trust Co., Louisville, Ky.
The 1,246 shares are to be drawn from stocic oi record March 15,

1949, and holders of such shares will be notified directly.—V. 168',
p. ;1252. : V V' ' v . ', ,/
Colonial Ice Co.—Transfer Agent— ■ il";'
The Chemical Bank & Trust c,o., inc.. iuik, N. Y., has been appointed

dividend disbursing agent and transfer agent for the common stock,
and cumulative preferred stock, $6 series.—V. 166, p. 2308.

Colorado Fuel & Iron Corp.—Registers With SEC—
The corporation on March 2 filed registration statement with the

SEC proposing the public offering of $12,000,000 first mortgage '&
collateral trust 15-year sinking iund 4%. bonds, due 1964.
Allen & Co. is named as the principal underwriter. The offering

price and underwriting terms arc to be supplied by amendment.'
Proceeds of the financing will be used in part to prepay (a) $7,250,*

000 of bank loans and (b) $1,600,u0q due the War resets Administration
on account of the purchase of certain properties, after payment of
a $50,000 quarterly instalment on March 31, 1949. The balance of
the proceeds will be used to finance in part the company's program
of improvements and additions or for other corporate pufposcs.—V.
169, p. 903.

Colorado & Southern Ry.—Earnings—
January— 1949 1948 1947 1946

Gross from railway____ -$855,767 $1,169,604 $981,479 $939,128
Net from railway *4U,a23 25a,703 '. ,184,416 143,234
Net ry. oper. income— *149,682 * 74,906 44,221 46,374
♦Deficit.—V, 169, p. 600. " ' •

Commercial Credit Co.—Annual Report-
See page 53 of this issue.

Commonwealth Edison Co.—Weekly Output—
Electricity output of Commonwea.th Edison Co. anci associated com¬

panies, excluding sales to other electric utilities for tne week ended
Feb. 26, showed a 6.6% increase ever the corresponding week a year
ago. Following are the kilowatthour output totais oi me past four
weeks and percentage comparisons with 1948:

Week Ended—• * 1949 1943 % Incr.
Feb. 26

. 247,719,000 232,428,000 6.6
Feb. 19 246,407,000 229,234,000 7.5
Feb. 12 248.867,000 238,120,000 4.5
Feb. 5 252,954,000 237,588,000 6.5
—V. 169, p. 800.

Commonwealth & Southern Corp.—Preferred Div.—
The SEC has issued an order authorizing the corporation to declare

and pay quarterly dividends of. $1.50 per share (aggregating $2,161,870)
on its outstanding preferred stock, pending consummation of its plan
for dissolution now pending before the U. S. District Court in Wilming¬
ton and until the date of initial distribution of assets among its pre*
ferred and common stockholders under such plan.- 4

Bank Loans Reduced— y
The corporation on Feb. 25 reduced its loan made with a group

of New York banks to a total of $6,000,000 by the payment of $3,000,-
000. This represents a payment for the first quarter of 1949 out
of the excess of dividends received over expenses, taxes and the
quarterly dividend of $1.50 per share proposed to be paid on the
preferred stock on April 1. Of the original total loan commitment
of $25,000,000, as made in July 1948, the corporation borrowed $21,-
000,000 and the balance of the commitment has been cancelled.

Declares $1.50 Preferred Dividend—Elects New Dir.—
The directors on Feb. 28 declared a dividend of $1.50 per share on

the preferred stock, payable April 1 to holders of record March 11.
A similar payment was made on Jan. 3, last. In 1948, the following
distributions were made: Jan. 2 and April l, $3 each; and July 1 and
Oct. 1, $1.50 each. Arrearages on the preferred stock as of Jan. 1,
1949, amounted to $17 per share. .r:
Walter H. Sammis, President of the Ohio Edison Co., has been

elected a director replacing F. B. Cullev, who resigned upon the
sale of Southern Indiana Gas & Electric Co.

Weekly Electric Production Increased 4.85% Over a
Year Ago—
The weekly kilowatt-hour output of electric energy of subsidiaries

of The Commonwealth & Southern Corp., adjusted to show general
business conditions of territory served for the week ended Feb. 24,
1949, amounted to 331,939,081 as compared with 316,573,823 for the
corresponding week in 1948, an increase of 15,365,258, or 4.85%.—
V. 169, P. 904.

Community Public Service Co. — To Sell $3,000,000
Bonds Privately—Company has received FPC authoriza¬
tion for the issuance of $3,000,000 of 31/4% 25-year first
mortgage bonds to be dated Jan. 1, 1949. '
The bonds which will be handled by Central Republic Co., Inc., of

Chicago, will be sold to nine institutions as follows:
•1 The Equitable Life Assurance Society of the U. S. $1,500,000 c<

'

Continental Assurance Co. —;__ 500.000
_ ,

Royal Neighbors of America — 250,000
American Mutual Life Insurance Co.. 200,000 '
Armour & Co. Employees' Pension Fund 200,000
Kansas City Life Insurance Co._____ —k■ 100,000
Lutheran Mutual Life Assurance Co._ 100,000
Mutual Trust Life Insurance Co 100,000

% Guarantee Mutual Life Co. • 50,000-
• Proceeds of the issue will be used to refund promissory notes and to
finance extensions and improvements of facilities, according to the
company's application. r 1 ■

Community Public Service sells electricity to residential, commercial,
and industrial customers in Kentucky, Louisiana. New Mexico and
Texas.—V. 169, p. 801. - Y
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j Consolidated Edison Co. of New York, Inc.—Output—
The company on March 2 announced that System output 01 elec¬

tricity (electricity generated and purchased) for the week ended Feb;
21, 1949 amounted to 209,200,000 kwh., compared with 213,200,000 kwh.
lot- the corresponding week of 1948, a decrease of 1.9%. Local distri¬
bution of electricity amounted to 202,100,000 kwh., compared with
£02,000,000 kwh. for the corresponding week of last year, an increase
Of 0.1%.—V, 169, p. 904. 'rfj C

Consolidated Indemnity & Insurance Co.—Funds Or¬
dered Surrendered to Sup't of Insurance of State of N. Y.

Insurance Commissioner James F. Malone, Jr., of Pennsylvania, as
ancillary receiver for this company, has been directed to surrender
'funds in his hands to the Superintendent of Insuran.e of the State
of New York as liquidator of the company. The order was contained
in an opinion handed down by Judge Robert E. Woodside of the Court
of Common Pleas of Dauphin County, Pennsyvania. The amount in¬
volved is slightly In excels of $100,OoO and ^'ill be distributed to all
creditors of the company whose claims have been allowed.
The funds involved came into possession of the ancillary receiver

iu Pennsylvania following the release of a deposit of municipal bonds
which the insolvent company had macie witn the City of Pniladelphia
in connection with certain contractors' bonds. An attempt was made
Ly the ancillary receiver to employ these funds solely for the benefit
of Fennsylvunia creditors. Commissioner Malone has indicated his
agreement with the Court's decision that, in the interest of interstate
cooperation and of (he policyholders generally, all creditors should
benefit from distribution of these assets.
The position origina.ly taken by the ancillary receiver was dictated

by an older decision (Frowert vs. Blank, 205 Pa. 299), which was
believed to require the application of the funds for the sole benefit
or Pennsylvania, creditors.—V. 138, p. 3770. •

Consolidated Lebel Oro Mines Ltd. (Canada)—Ex¬
change of Stock—

, The 5,000,000 authorized shares of $1 par value were admitted
tj trading on the listed section of the Montreal Curb Market at
the opening of the market Feb. 14, 1949. The basis of exchange
was one new share for each 3 shares of Lebel Oro Mines. The latter
las been stricken from the official list.

Continental Copper & Steel Industries, Inc.—Cuts Div.
A dividend of 15 cents per share has been declared on the common

stock, payable March 31 to holders of record March 10. Previously,
the company paid 25 cents per share each quarter. E. G. Jarvis,
President, stated that "the directors decided to reduce the dividend in
Aiew of the uncertainties confronting the industry at present.". He
rCited as influences in deciding upon a conservative dividend policy the
outcome of the Federal tax picture and its effect upon corporate earn-
'ings, and whether or not the lull in consumer goods will in the near
future affect the company.—V. 168, p. 2429.

' Cosmos Imperial Mills Ltd.—To Split Shares—
• The Montreal Curb Market has been advised by this company

that an annual general and special general meeting of shareholders ?
'lias been called for March 1, 1949.

The special general meeting has been • called to submit by-law
No. 9 to the shareholders for approval. This By-Law if enacted will
-authorize the company to split the presently authorized and out¬
standing 100,000 shares two lor one, thereby creating 200,000 common
shares without nominal or par value.—V. 169, p. 4.

Curtiss-Wright Corp.—To Buy Additional Stock—
The stockholders at the annual meeting on April 20, 1949, will vote

on approving the purchase, pursuant to a request for tenders, of
common stock in an amount not to exceed $4,202,152 at the lowest
prices offered, but not to exceed $11 per share during the year 1949.

Declares $2 per Share on Class A Stock—Also 25 Cents
on Common Stock— '
The directors on Feb. 25 declared a dividend of%$2 per share on

the class A stock, to be paid in regular quarterly instalments, and a
regular quarterly dividend of 25 cents a share on the common stock.
The first quarterly payment of 50 cenis per share on the 953,668

shares of "A" stock outstanding and the 25 cents per share on the
7,430.333 shares of common stock outstanding are payable March 18,
1949, on class "A" and common stock of record March 7, 1949.
The declaration, at this time, of the $2 dividend on the "A" stock

for the year and the provisions made by the board for its payment
-conform with the charter provision requiring that payment of $2 be
provided for the "A" stock in any one year before any disbursements
.are made on the common stock.

In announcing the dividend action the directors declared the inten¬
tion of the board to maintain a quarterly basis for dividend payments
in the future, the amounts to be paid on the common stock ror the
year 1949 to be not less than a total $1 per share, the amount pay¬
able on the "A" stock being fixed by the charter provisions lor that
Stock.—V. 169, p. 601.

Dallas Power & Light Co.—Registers With SEC—
The company Feb. 24 filed a registration statement with the SEC

proposing tho public offering of $10,000,000 of first mortgage bonds,
<iue 1979. The bonds are to be offered for sale at competitive bidding.

Proceeds of the financing, together with additional funds from
company operations, will-be used to pay short-term borrowings, esti¬
mated to be $2,500,000 as of MarcV. 31, 1949, obtained from Texas
Utilities Co., parent, to meet construction requirements prior to sale
of the bonds, for construction of new facilities, and for other cor¬
porate purposes.

The company's construction program for 1949 is estimated at $11,-
107.880 —V. 169, p. 107.

Dana Corp.—Stock Dividend—
The directors have declared a dividend of two-thirds of a share of

common stock, of $1 par value, for each share of common stock held
'of record at the close of business on March 7, 1949, payable March 15,
,1949. Scrip will be issued for fractional shares.

The New York Stock Exchange directs that the common stock be
not quoted ex said dividend until March 15, 1949, that all certificates
delivered after March 7, 1949, in settlement of Exchange contracts
made prior to March 15, 1949, must be accompanied by due-bills;
and that all due-bills must be redeemed on March 17 1949.—

V. 169. p. 801.

(A.) De Pinna Co.—Class A Stock Reclassified—
Holders of old class A stock will receive in exchange for their

shares new common stock, share for share, upon surrender of the
class A stock to the Corporation Trust Co., 120 Broadway New

York, N. Y. |
On Sept. 20, last year, a charter amendment eliminating class B

stock (none of which was outstanding) and redesignating class A
stock as common stock was approved by the stockholders and the
amendment was iiled on Nov. 3, 1948.—V. 165, p. 3165.

r Delaware & Hudson RR. Corp.—Equipment Trusts Of¬
fered—Lehman Brothers and White, Weld & Co. won the
award March 3 of $4,800,000 2V8% equipment trust cer¬
tificates," due $240,000 semi-annually Sept. 1, 1949 to
March 1, 1959, inclusive. The certificates, issued under
the Philadelphia plan, were reoffered, subject to authori¬
zation by the ICC, at prices to yield 1.35% to 2.45%,
according to maturity.
The certificates will be issued to provide for the following standard-

gauge railroad equipment estimated to cost not less than $3,492,925:
15 diesel-electric switching locomotives; 14 diesel-electric road switch¬
ing.; locomotives; 100 covered hopper cement cars; 300 class "A" box¬
cars; and 200 gondola cars.
The issue was awarded on a bid of 99.284, a net interest cost

of 2.72.

,The First Boston Corp. bid 99.041 for the certificates as 2VaS.
Hslsey, Stuart & Co. Inc., bid 99.387 and Lee Higginson Corp. bid
93.35, both for 2y4s.
Bids submitted for the certificates as 2%s were: Salomon Bros.

& Hutzler, 99.582; Harris, Hall & Co. (Inc.) 99.434.—V. 1G9, p. 801.

• Delaware Lackawanna & Western RR.—Bids on Equip¬
ment Issue— v - ;y.
The company has Issued invitations for bids to be received- by

noon (EST) March 16 at Room 2008, 140 Cedar Street, New York, for
the purchase of $3,807,000 equipment trust certificates.—V. 169, p. 601.

Delaware Power & Light Co.—Awards Stock Offering
to Blyth & Co. Group—
The company awarded to a group managed by Blyth & Co., Inc.,

March 3 the underwriting of 232,520 additional shares of its common
Stock. , '
The winning proposal named an offering price of $18% a share

for the additional shares, with a underwriting compensation of 84 Va
.cents a sbarc ,-v r ■.. • ■1 -7.• \ .*• • ^
This stock will be- offered for-subscription by company's ;stock¬

holders at the price of $18% named by the underwriters in the ratio
of one additional share for each five shares held. e"
Stockholders' subscription rights are to expire .at -thevclose or

business-on March 21, 1949. The company also will receive .subscrip¬
tions from its employees during this period.
The oifering to stockholders awaits receipt of clearance fromv

the SEC. Any shares-not-subscribed for on* the offering-, -will be
purchased by Blyth & Co., Inc., and associates.
The sale of the additional shares was designed by company to

provide funds required for construction.
Other underwriting proposals received by the company in -response.,

to its public invitation, included:
Lehman Brothers, $13% less underwriting compensation of 97 cents-

a share; White, Weld & Co. and Shields & Co. (jointly), $18 less 49
cents; Herriman Ripley & Co., Inc., $18 less 73 cents; Morgan Stanley
& Co., $18 less 86'/a cents; Otis & Co., $17.30 less 35 cents.- . -

To Vote on Increasing Stock and Indebtedness—
The company has received SEC authorization to solicit stockholder

approval of (1) an increase from 100,000 shares to 200,000 shares of
the authorized shares of preferred stock and (2) a $10,000,000 increase
in the amount of unsecured indebtedness which might be incurred.
—V. 169, p. 904.

Detroit & Mackinac Ry.—Earnings—
1949 1948 -- 1947

$138,716 $176,296 $128,976
42,717 82,738 55,654
26,400 47,509 31,352

January—
Gross from railway
Net from railway—,—
Net ry. 'oper. income—
—V. 169, p. 601.

Detroit Toledo & Ironton RR.—Earnings—*
January— , 1949 1948- 1947

Gross from railway ' $1,624,230 $1,309,466 $1,276,023
Net from railway— 853,494 582,283 643,653
Net ry. oper. income™ , 463,730 319,748 . 342,257
—V.\ 169, p. 601. - -

. Dome Mines, Ltd.—Earnings—

.1946 .

$103,598
33,046
22,831

1946'';

$939,759
397,973
195,447

Calendar Years— 1948 1947 1946 1945

Bull.on production *$5,618,808 $5,601,304 $5,448,935 $4,887,263

Devel., oper. & gen. costs 3,879,718 3,273.035 3,006,143 2,455,889

Net operating profit__ $1,739,090 $2,328,769 $2,442,793 $2,431,374

Non-operating revenue__ 520,731 519,807 632,444 750,777

"

Total — $2,259,821 $2,848,576 $3,075,236 $3,182,151

Reserve for deprec.__ 101,512 72,047 45,165 26,963

Income taxes 417,000 596,000 771,000 799,293

Cutside expl. write-off 115,496 67,021 207,313 56.321

Net profit for year__ $1,525,813 $2,113,509 $2,051,759 $2,299,564

Earnings per share $0.64 $1.09 $1.05 $1.13

^Including $155,212 estimated accrued benefits under The Emergency
Gold Mining Assistance Act.—V. 168, p. 2683»

Dow Chemical Co. (& Subs.)—Earnings—
6 Months Ended Nov. 30— 1943 1947

*Net earnings after charges $23,698,483 $14,778,049
Federal and Canadian income taxes : 9,230,761 5,631,712

Net profit ———— 1 L $14,467,722 $9,096,337
Number of common shares 4,994,824.7 4,994,824
Earnings per common share $2.64 $1.61
^Including dividends received from an assoc'ated company amounting

to $500,000 in 1948 and $250,000 in 1947.—V. 169, p. 377.

Duluth Missabe & Iron Range Ry.—Earnings—
January— 1949 1S48 1947 1946

Gross from railway $185,120 $158,526 $168,455 $133,718
Net from railway *1,542,780 *1,100,794 *941,609 - *841,448
Net ry. oper. income— *1,641,894 • *1,214,036 *1,029,293 :. *905,536

"■Deficit.—V. 169, p. 601.

Dulutli South Shore & Atlantic Ry.—Earnings—
January— 1949 1948

Gross from railway : $412,332 $478,393
Net from railway *37,910 62,407
Net ry. oper. income *73,729 19,420
•Deficit.—V. 169, p. 601.

1947 1946

$363,156 $312,770
25,086 32,396
*6,059 11,413

to stockholders of record at the :rclose of business on March- 14, 1949.
This represents an increase of 50% in the dividend rate previously
in cxfect lor the present common stock (60c a quarter, or $2.40 a year
ior each share), and is equivalent to a dividend rate of 30c a
quarter or $1.20 a year on each, share of the new common stock
resulting from the split-up. In declaring this dividend, the board
stated that it will be its policy, in the absence- of adverse changes
in tne company's earnings and financial position, to declare dividends
at the rate of not less than 30 cents a share each quarter on the
new or split-up common stock. •

Paul Kayser, President, stated: "The higher dividend rate is not
due to increases in tne prices at which gas is so.d by the company,
but rather to the substantial expansion of the company s business
over the past two years. The company's prices for gas sold to
its customers have been increased only in a few relatively minor
cases and generally the company's prices for gas average less than
half the cost, on a heat value basis, of other fuels in the areas:
served. The additional revenues now being realized by the company
arc derived from the expansion in volumes of gas' sold' through the
employment of additional capital to attach new markets and meet
increased demands for gas, and such expansion, particularly in the
case of the extension to serve Southern California, results primarily*
lrom the progress made in recent years in the art of transmitting1
gas at high pressures, over long distances, through large diameter-
pipe lines.

•

On Feb. 28, the Federal Power Commission granted the company
a -certificate of public convenience and necessity to increase the
capacity of its system so as to deliver 250,000,000 cubic feet of gas'
per day to Pacific Gas & Electric Co. at the California-Arizona
boundary near Needles, Calif., for the service of San Francisco and
the Bay Area. Work will begin immediately on this project, and
iirst deliveries of gas therefrom are planned for Jan. 1, 1951. It is
estimated that the cost of such new construction will be approximately
$53,000,000. The financing for the first 150,000,000 cubic feet per
day of capacity has been arranged, the pipe and necessary com¬
pressors have been bought, and a schedule of delivery of tne pipe
and materials has been set up that will enable completion within
the program outlined.
"The total authorized capacity of the system now exceeds 925,-

000,000 cubic feet of gas per day.
"When construction of this capacity is finished, the company

will be marketing between 750,000,000 and 800,000,000 cubic feet
per day of residue gas produced in connection with oil, and the
company's investment in facilities for the marketitng of such gas
will be in excess of $180,000,000. This program is in harmony with
and supports the recent action of the Railroad Commission of Texas
in respect to the marketing of residue gas in West Texas and con¬
stitutes a major contribution to conservation of natural gas produced
in connection with oil."—V. 169, p. 377.

Eldona Gold Mines Ltd. (Canada)—Rights—
The shares of this company sold ex-rights,.on the Montreal Curb

Market on Feb. 12, 1949. The basLs of subscription is one new share
at 55 cents for each 3 shares held. The rights expire 011 March 10,
1949. They were admitted to trading on the Curb Market at the
opening on Feb. 14, on a "when, as and if Issued" basis.

Electric Power & Light Corp.—SEC to Approve Disso¬
lution Plan If Conditions Are Met—
The SEC March 1 issued its findings and opinion stating that it

would approve a plan that- had been submitted to it providing for
the dissolution of the corporation in compliance with the Commission's
1942 order directing such dissolution.
Certain minor amendments to the plan were required as a condition

to the entry of the Commission s approval order. The Commission
lound that the plan, filed under Sect.on 11(e) of the Publ.c Utility
Holding Company Act of 1935, was "necessary to effectuate the
provisions of" Section 1Kb) of such Act and, if amended in the
manner Indicated, "fair and equitable" to the persons affected thereby.
Under the plan Electric, a sub-holding company of Electric Bond

& Share Co., w.ll orginaze a new hoxding company to be known as
Middle South Utilities Inc., to which it will transfer its holdings of
four utility subsidiaries, Arkansas Power & Light Co., Louisiana Power
& Light Co., Mississippi Power & Light Co., and New Orleans Public
Service Inc., receiv.ng in return therefor ail .of Middle South s common
stock. The three outstanding series of preferred stock of Electric will
be retired by a distribution to them of shares of the common stocks
of Middle South and of United Gas Corp., Elcctric's remaining major
subsidiary, on the following basis:
For each share of Electric:
$7 preferred stock

S6 preferred stock

$7 second preferred stock

(6.5 shares of United Gas
(4.5 shares of Middle South
j 5.9 shares of United Gas
}4.1 shares of Middle South
jb.25 shares of United Gas
f 4.3 shares of Middle South

(E. I.) du Pont de Nemours & Co. (Inc.)—Plans Stock
Split-Up— •

The stockholders on April 11 will consider changing the authorized
number of shares of common stock from 15,000,000 shares, $20 par*

value, to 60,000,000 shares, $5 par Value.—V. 169, p. 699.

Eason Oil Co.—Calls Convertible Preferred Stocks—
All of the outstanding shares of $1.50 cumulative convertible pre¬

ferred stock, par $20, have been called for redemption on March 31,
next, at $27.50 per share and accrued dividends.—V. 168, p. 2322.

Eastman Kodak Co.—Cellulose Acetate Prices Lower—
The Tennessee Eastman Corp. on Feb. 28 announced new lower

prices to molders for Tenite I cellulose acetate injection molding
compounds in certain color groups. All translucent colors, metallic
•pearl and special grade black in Tenite I molding compounds have
been reduced 7 cents per pound for all single item shipments of 2,000
pounds or more. The reduction amounts to 4 cents per pound for
.single item orders totaling 500 to 1,939 pounds. There is no price
change on shipments under 500 pounds.
It is expected that this price reduction will result in a wider usage

of cellulose acetate plastics, particularly where materials of poor impact
strength are now being used.—V. 169, p. 492/;'-.-' i

El Paso Natural Gas Co.—Three-for-One Split-Up Au¬
thorized, Effective April 4, 1949 — Increases Quarterly
Dividend on Present Common Stock—
The directors on March 1 authorized the split-up or reclassification

of the common stock on a thrse-for-one basis, effective at the close
of business 011 April 4. 1949, thus giving effect to the proposal
approved by the stockholders at the special meeting held Sept. 8,

.1943. This means that each holder of a share of the present common
.stock will be entitled to receive two additional shares of the new
or

. split-up common stock. It will not be necessary for any stock¬
holder to send in the common stock certificate or certificates now
held or to take any other action in order to receive the certificates
for such additional shares.
The board has fixed the close of business on April 4. 1949 as the

record date for the determination of the stockholders entitled to
receive the additional shares of common stock resulting from the
split-up. The stock certificates for such additional shares will , be
mailed c.11 April 14, 1949.
The directors also on March 1 declared a cash dividend of 90

cents a share on the present common stock, payable-March 31, -1949

The remainder of Elcctric's assets—consisting of the undistributed
common stocks of Middle South and United Gas plus cash—will then
be distributed pro rata among the common stockholders and option
warrant holders of Electric. Each warrant will be treated fn such
distribution as the equivalent of one-third of a share of the common
stock of Electric.

The plan also provides for the settlement of all claims that have
been asserted against Electric Bond & Share Co. on behalf of Electric
by a cash payment from Bond & Share to Electric of $2,200,000.
The Commission required that the plan be amended to provide for
(li a cash payment to the second preferred stock as compensation

for current dividends from July 1, 1948, to the quarter preceding
consummation of the plan;
"" »he listing of the common stock of Middle South on a national

stwx lcs exchange;
1,he termination of interlocking directorates between Middle South

and United Gas Corp. existing at the time that distributions are made
to Electric's common stockholders; and

(41 the payment of fees and expenses by Electric.

Weekly Input Increased 15.8%—
For the week ended Feb. 24, 1949,- the system input of subsidiaries

of this corporation amounted to 72,884,000 kwh., an increase of
9,965,000 kwh., or 15.8% over the corresponding week of last year.—
V. 169, p. 905.

Electromaster, Inc.—Stock Removed from List—
The $1 par common stock was removed from listing on the New York

Curb Exchange at the opening of business on March 2. The assets of
the corporation have been transferred to Philco Corp. and holders of
Electromaster common stock have been requested to surrender their
certificates to The First National Bank of Philadelphia ta receive in
exchange for each share .1136875 of a share of Philco common stock.
—V. 169, p. 905.

Ero Manufacturing Co. (& Subs.)—Earnings—
3 Months Ended Nov. 30— "• 1948 1947 1946

Net sales $2,003,496 $2,184,442 ' $1,956,515
"'Net profit 163,224 t220,292 194,929
Common shares outstanding 350,000 350,000 350,000
Earnings per-common share_L^„—i i $0.47 t$0.63 $0.56
•After charges and provision for Federal income taxes. fAs revised.

—V. 168, p. 2224.

Evans Products Co.—Omits Dividend—
The directors, it was announced on Feb. 28, have taken no action

on the dividend ordinarily payable on or about March 30 on the capital
stock. Last year, the company paid 12% cents per share ea^h quarter.
—V. 168, p. 2633,

Fidelity Fund, Inc.—Declares Extra Dividend—
On Feb. 23, the directors declared an extra dividend of 5 cents per

share and the regular quarterly dividend of 20 cents per share,
bcth payable March 25 to stockholders of record March 11, 1949.
In 1948, the following payments were made: March 25, 20 cents;

June 25,'. 20 cents, plus 15 cents extra; Sept. 25, 20 cents, plus 5
cents extra; and Dec. 24, a year-end of 70 cents.—V. 168, p. 2430.v"
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-Earnings--•vFkth Carpet Co.
^

»iF?len?ar Years~ 1948 .,1947 1946 1945
Net sales

— $21,216,177 $14,651,628 $10,850,193 $5,810,203
Net profit) ________ 2,275,654 1,500,327 ; 1,364,453 343,726
-After deducting all wholesale and retail discounts and allowances.

NOTE—Earnings per common share were $3.91 in 1948, $2.57 in
1947 and $2.36 in 1946.
Net sales, increased 45% during 1948 and .net income''rose 51%,

both items setting new high records for the company; Harold E.
waaely, President, says in the annual report to stockholders.

&>?*?*«* Payments on the common stock were advanced to $1.60'

a share lor tne full year compared with $1.25 a share during/ 1947
and 80 cents a share in 1946. 1
In his letter to stockholders, Mr. Wadely pointed out that the com-

jpany s plants and machinery have been markedly improved during
,,lne past three years and this ..improvement has been reflected in in¬
creased/volume in sales and profits. Some $2,153,983 was expended
on additional plant capacity,; new machinery and modernization of

> Jnanujactur.ng equipment .during that period, he stated. Discussing
inventor,es, Mr. Wadely. pointed out that the "Last-in, first-out'
method oi valuation is used/ He said that at the year-end Firth
carried inventories at $2,200,003 less than current market prices.
He referred to this figure as a "cushion", against any sudden weak¬
ening ol market prices for raw materials. He said the "cushion"
had increased $1,000,000 during 1948. .:

Although sales increased 45%, inventories were only 35% higher
at the year-end, Mr. Wadely stated. "It is expected that it will be
necessary to increase our f.nished goods inventories to some extent
during 1949 so that the company will have sufficient variety of
goods in stock to assure prompt service and a w.der selection for

' customers."

Through additional conversion of preferred stock into common, pre¬
ferred shares outstanding at the year-end were reduced to -2,568
compared with 3,606 at the end of 1947.—V. 169, p. 602.

5000 East End Avenue Building Corp., Chicago, 111.—-
Bonds Called—
All of tne outstanding 6% first mortgage and general mortgage

Donas nave been called for-. redemption on April 15, 'next,'at 100and interest.. Payment will be made at the American National Bank
& Trust Co. of Chicago, successor trustee, 33 No. La Salle St.,
Chicago. 111. • I '
'■

*In 'addition to the April 15, 1949 coupon, which represents interest.
to/April 1; 1949, there will be paid interest from April i," 1349to April 15, 1949 at the rate of 4% per annum or the sum of $1.66%
per $1,000 bond.—V. 125, p. 2536.

Fort Worth & Denver City Ry.—Earnings—
January— 1949 1948 . 1947 1946 •

Gross from railway____ $1,064,605 $1,236,200 $982,264 $1,026,647
Net from lailwayy*:-. 115,109 299,510 206,933 270,446
Net ry. oper. income... 20.913 137,224 121,348 127,76,6
—-V. 169, p. 602.

Froedtert Grain & Malting Co., Inc.
mon Dividend—
The directors on March 1 declared a regular quarterly dividend of

20 cents per share on the common stock and the usual quarterly divi-
-crend oi 55 cents per share on the cumulative preferred stock, both
payable April 30, 1949, to holders of record April 15, 1949.

During^ the two preceding quarters, regular quarterly dividends were
paid at the rate of 17V2 cents per common share, which represented
an increase of five cents a share over the quarterly rate paid 110111
January, 1945, to October, 1948. f ;

y.- Regular and special dividends 011 the common stack for the calen¬
dar year 1948 amounted to 75 cents a share, an increase of 10 cents
over dividend disbursements made in the calendar year of 1947%-
V. 168, p. 2430.

./'/y/r/Z"'■'-■'■'•.v.;v'%/ /:/'/:/'/■///;/""///' 'ft:/; •/ ■/,■•/ °-/i -Vy;// 'V'V
Gearko Inc., New York—Files With SEC—
The ccmpany on March 1 filed a letter, of notification with the SEC

for 20,000 shares of 6% cumulative preferred stock (par $5) and
1C0,COO shares of common stock (par lc). Underwriter, Gearhart.
Kinnard & Otis, Inc. The stocks will be offered in units of one
preferred and five common shares at ij>6.25 per unit. Proceeds Wni
be used to increase working capital. %// „ • >

General American Transportation Corp. — Equipment
Issue Placed Privately — The corporation announced
March 1 that it has negotiated through Kuhn, Loeb &
Co., the sale of $12,879,000 equipment trust certificates,
Series 44, to a small group of institutions. Of the total,
$6,480,000 principal amount was delivered on Nov. 1, 1948
(V. 168, p. 2225) and the balance of $6,399,000 principal
amount on March 1, 1949. The certificates will mature
serially in quarterly instalments to and including Nov. 1,
1968. Maturities to and including Nov. 1, 1953 bear
dividends at the rate of 2%%, the balance at a rate of
3%%.
The equipment covered by the trust consists of 1,892 new tank cars

and 92 new hopper cars.—V. 168, p. 2324. ;t - r

General Electric Co.—Issues New Bulletin—
A 12-page bulletin (CDC-102) illustrating the company's new Silicone

manufacturing facilities at Waterford, N. Y„ has been Issued by its
Chemical Department.
> Included are brief descriptions of the outstandingcharacteristics
and principal uses of G-E silicone resins, oils, greases, rubber, and
water repellents. The steps by which , these five classes of products
are made are summarized in the bulletin.—V. 169, p. 803.

General Instrument Corp.—Earnings-
period End. Nov. 30—

Net profit after taxes
Com. shrs. outstanding-
Earns, per com. share/
—V. 168, p. 1581.

1948—3 Mos.—1947

$247,926 $242,014
486,858 486,858

$0 51 $0.50

1948—9 Mos.—1947

$158,763 $781,119
486,858 486,858
'$0.33 $1.60

General Public Utilities Corp.—Rights to Subscribe—
The New York Stock Exchange has received notice from the cor¬

poration that, contingent upon effective registration under the Securi¬
ties Act of 1933, and the making of an offer by the corporation,
holders of common stock of record at the close of business on March

10, shall have the right to subscribe, on or before April 11 for common
stock ($25 par) of New York State Electric & Gas Corp., to the extent
of one share for each 10 shares of common stock of GPU held. The
subscription price is to be determined shortly before the offering is
made. '

, /

Capital Contribution—
>• The corporation has received SEC authorization to make a $1,-
200,000 cash capital contribution to its subsidiary, Associated Electric
Co. The latter will use the proceeds to acquire 60,000 additional shares
of the common stock ($20 .par) of Pennsylvania Electric Co. (Johns¬

town), which will apply the proceeds of its stock sale to its general
construction program.-

Weekly Output Increased 4.4%—
The electric output of this corporation for the week ended Feb. 25,

1949 amounted to 157,341,067 kwh., an increase of 6,671,698 kwh., or

4.4%, over the corresponding week of last year.—V. 169, p. 905.

General Time Instruments Corp.—To Change Name—
The stockholders on April 5 will vote on a proposal to change

the name of this corporation to General Time Corp.—V. 169, p. 905.?

Genuine Parts Co.—Sales and Earnings Increase—
, Calendar Years— - 1948 * - 1947 ,

Sales '__._/—___r_—__ —- 1 $20,729,280 $18,531,472
Net profit alter charges and taxes————- 708,091 659,922
After setting up a special reserve for contingencies to cover possible

future price of inventory fluctuations, 1948 earnings were at the
; rate of $2.02 per. share. Dividends amounting to 20 cents quarterly
are being paid.
Capitaiizat.on as of Dec. 31, 1948 was $4,005,910, and the book

■value of the common stock was $11.45 per share.
Three stores were added during the year, making a total, of 31

jobbing operations with five warehouses and one rebuilding plant.

Maloa C. Courts Elected a Director—
'' 'V'Malon C. Courts, a partner of Courts & Co., investment bankers,
Atlanta, Ga., and a director of the Atlantic Realty Co., has been
eiecteo a director of Genuine Parts Co. Mr. Courts is also Chairman
of the Federal Taxation Committee of -the Investment Bankers Asso-
c.ation.—V. 168, p. 2430.

L:' V"*'-V;- ■' 1.* i' ' -/ v', 0

/v Georgia & Florida RR.—Earnings—
'

(Including Statesboro Northern Railway)
Month of January— 1949 1948

Railway operating revenue— $244,967 $223,826
Railway operating expenses—— 261,427 198,905

Net revenue from railway operations *$16,460 $24,920
Railway tax accruals:
Advalorem and miscellaneous—- 6,638 6,472
Federal Railroad Taxing Act 1937 8,946 6,767
Federal Railroad Unemployment Insurance Act
of 1938_.___ 745 3,531

Railway operating income "$32,789 $8,150
Equipment rents (net Dri —14,271 11,824
Joint facility rents met Dr 2,022 2,012

Net railway operating income^.
Non-Operating income

Gross.';-income ;■
'Deductions from income ■

%Surplus applicable to interest—.

S'£*Deficit.-' - " % ■ '

*$49,082
2,297

*$46,785
219

*$47,005

*$5,685
2.097

*$2,588
215

*$3,803

Period—

Operating revenue

Operating revenue
—V. 169, p. 802.

-Week End. Feb. 21—

1949 1948

$53,413 $52,335
—Week End. Feb 14—

1949 1948

$49,412 $48,310

—Jan. 1 to Feb. 21—

1949 1943

$396,706 $372,751
—Jan .1 to Feb. 14—
1949 1948

$338,554 $320,416

Increases Corn-
Georgia Southern & Florida Ry.—Earnings—

, January— 1949 1948 1947 1946
Gross irom railway $607,707 $614,403 $523,838 $483,523
Net from raihvay______ 126,546 171,670 132,110 134,779
Net ry. oper. income. _ 27,156 55,999 50,920 57,665
— J. 169, p. 602.

Goldblatt Bros., Inc.—Partial Redemption—
The corporation has called for redemption on April 1, next, 3,000

shares oi its $2.50 cumulative'- "convertible preferred stock at $52.50
per share plus accrued dividends of 62% cents per share. Payment
will be muae at The First National Bank of Chicago, redemption agent,
38 So. Dearborn St., Chicago, 111. *
The preferred stock is convertible into common stock ai the option

of the holders up to and' including, but not after, the redemption
date. At Jan. 31, 1949, the conversion ratio was approximately 87/100th
ci a share of preferred stock for one share of common stock.—V. 168,
p. 743. :

t Granite City Steel Co.—Earnings—
Calendar Years— 1948 1947 1946 1945 "

Net profit after taxes— t$3,267,707 $1,941,899 . *$481,696 $68,288
-Earnings per share. $8.54 $o.08 Nil $0.18

*LoSs after giving effect to special credits totaling $307,274. JAlso
after an appropriation of $650,000 for contingencies.—V. 168, p. 2324.

Great Northern Ry.—Earnings—
January— 1949 1948 194,7 1946

Gross from railway $13,091,543 $14,706,784 $12,820,824 $12,417,385
Net from railway— *311,064 2,059,373 1,700,615 2,370,870
•Netyry oper. income.— *1,839,019 163,413 311,040 1,039,234
"Deficit.—V. 169, p. 602.

Hanover Fire Insurance Co.—Annual Report—
Calendar Years— ' 1948 1947 1946

Underwriting:
Premiums written $20,475,040 $17,497,409 $13,871,067
Increase in unearned prem. reserve 2,318,021 2,534,685 ■ 2,832,432.

-Premium earned $18,157,019 $14,962,724 $11,038,635
% Losses and loss expenses 9,469,497 9,324,377 6,706,396

Expenses 8,432,984 6,922,448 5,740,354
Profit and loss items i 34,797

. Gain from underwriting. $219,559 *'$1,284,101 $1,408,115
Investment:" <: /%.;/:/:v;:";'/.%:
Interest and dividends— /■ $892,228 $867,990 $728,689
Expenses. —______ 36,108 33,296 29,935

* Net investment income $856,120 $834,694 $898,754

Total income $1,075,679 *$449,407 *$709,361
Previous net surplus _._ 6,245,480 7,415,693 ' 9,747,457
Pro! it . on sales of stocks and bonds
(net)

——. Drl91,747 351,517 939,231
Decrease in market value of stocks / , :
and bonds (net) (Dr)__ 482,253 873,142 1,753,366

Decrease in special reserves—— Drl85,522 280,819 33,941

Total $6,461,637 $6,725,480 $8,275,902
Federal income tax ' —_:—///; 28,201
Cash dividends declared——i 500,000 480,000 480,000

Net surplus at end of year—____ $5,961,637 $6,245,480 $7,767,701
Net surplus, incl. voluntary reserve,
Dec. 31 — 6,461,637 6,745,480 8,267,701

. *Loss. ////. 7%%-'%'.%/' ' ■ ' •' '

BAjLANCE SHEET, DEC. 31, 1948

ASSETS—Cash in banks and in! office, 82,975,354; U. S. Government
bonds, $16,971,392; other government bonds, $288,643; municipals
bonds, $134,912; railroads and miscellaneous bonds, $152,257; preferred
and guaranteed stocks, $1,637,730; common stocks, $8,023,420; Fulton
Fire Insurance Co. stock (wholly owned), $1,979,268; agency balances
not over 90 days due, $2,881,301; other admitted assets, $1,216,177;
total, $36,260,454. v ' '.• ///
LIABILITIES—Reserve for unearned premiums, $16,269,042; losses

in process of adjustment, $4,763,826; reserve for Federal and other
taxes, $710,000; reserve for all other liabilities, $4,055,949; capital--
stock,'$4,000,000; voluntary reserve, $500,000; net surplus, $5,961,637;"
total, $36,260,454.—V. 168, p. 2431.

Harris-Seybold Co.—Partial Redemption—
There have been called for redemption on April 1, next, through

operation of the sinking fund, $120,000 of Harris-Seybold-Potter Co.
3%% sinking fund debentures due Oct. 1, 1960, at 103% and interest.
Payment will be made at The Cleveland Trust Co., trustee, Euclid
Avenue at East 9th Street, Cleveland, Ohio.—V. 168, p. 1481. ~

Harshaw Chemical Co. (& Subs.)—Earnings-
> 3 Mos. End. Dec. 31— 1948 1947 1946
Proiit before Federal
income taxes $600,887 $563,246 $664,497

Federal taxes on income

(estimated) 231,600 252,000 270,000

1945

$171,337

76,000

$369,287 $311,246 $394,497 $95,337
$1.26 $1.33 $1.86 $0.41

NOTE—Includes (he one wholly owned subsidiary, Harshaw Catalysts,
Inc.—V. 168, p. 1255.

Net profit ——-

Earnings per com. shr._

Hart Schaffner & Marx—Annual Report Reveals Ad¬
ditional. Financing — Meyer Kestnbaum, President, on
March 1 said:

For the fiscal year 1948 the company was able to maintain a high
rate of activity in both wholesale and retail operations. Consolidated
sales increased' from $56,527,917 in 1947 to an all-time high 6i $63,037,-
888 in 1948. The consolidated net profit for the year was $2,894,814
as compared with $3,212,126 for the previous year.
In order to arrange for additional working capital, the company

sold to The Equitable Life Assurance Society of -the United States
$6,000,000 of 3% % sinking fund debentures which will bs repaid in
annual installments over a period of 15 years, the final payment being
due June 1, 1963. Since the close of the year, arrangements have been
made whereby the company expects to increase the amount of this loan
by an additional $2,000,000. •

Although the expenditures for property additions have been prin¬
cipally for the benelit- of retail stores, the company has also had to
consider the need for improved manufacturing facilities. During the
year, it acquired a 12-story fire-proof building at 720 West Jackson
Boulevard in Chicago which will provide approximately 310,000 square
feet of floor space, sufficient to permit the concentration in one build¬
ing of manufacturing operations now carried on in three separate
buildings in various parts of the city. Occupancy of the new building
should be completed by the end of 1949.

CONSOLIDATED INCOME FOR YEARS ENDED NOV. 30

1948 1947 ,1940
Net sales and operating revenues— $63,037,838 $56,527,917 $45,803,460
Dividends from sundry investments, "
'

interest, and other income^——— , 218,775 .133,181 177,363
•'• ":y!/% '/•;//-'■/".'y :'• ■" +

Total /_/__//____y___ $63,256,663 $56,661,098 $45,985,823
Cost of goods sold & occupancy exps. 45,601,883 40,572,867 31,895,110
Depreciation and amortization—— 620,153 340,803 239,316
Selling, general & admin, expenses 11,881,440 10,112,752 8,086,534
Interest paid 175,755 70,286 37,638
Sundry income deductions 30,215 22,353 21,011
Minority int. in net profits of subs. 10,312 * 18,296 23.159
Provision for Federal normal income
tax and surtax —-— 2,012,016 2,261,795 2,125,435

Provision for Fed. excess profits tax 77,041
Provision for State income taxes— 1 30,075 49,820 57,403

Profit for year — $2,894,814 $3,212,126 $3,423,126
Balance at beginning of year—,— 13,982,309 11,625,861 8.847,253

Total $16,877,123 $14,837,987 $12,270,379
Dividends /_ - 851,118 855,678 644,518

Balance at end of year_: $16,026,005 $13,982,309 $11,625,861
Earnings per share. : —_ $8.16 $9.06 $3.44

CONSOLIDATED BALANCE SHEET, NOV. 30

1947

$3,157,906
, . f 260,976
5,196,143
242,235

1946

$5,136,316
1,312,904
3.324,191
194.673

ASSETS— 1C48

Cash: $2,258,522
U. S. Govt, securities (at cost) 76,200
tTrade accounts receivable — 6,756,300
Other notes and accounts payable— 408,728
Inventory at cost or market which¬
ever is lower 18,018,171 12,870,312 9,953.471

U. S. Govt, securities (at cost) and
cash deposit in escrow for build-
ling purposes & depos. under leases 626,081 639,500 825.000

Notes of officers and employees for I / \ ■.

purchase of company's com. stock 219,200 242,600 260.300
Sundry .investments (at cost) and ;/y/-.'/■■; > ;r
loans (less reserves) 359,514 386,217 141,758

Cash surrender value of insur. pol.
on lives of officers of certain subs. 64.916 / 1 58,175 41,938

tBldg., shop equip., furn. & iixtures 4,004,486 1,853,432 1,234,7338
Leaseholds and leasehold improve¬
ments (less amort.) 4,034,294

Land 120,000-
Prepaid rentals, insur., supplies, etc. - 515,369 394,244 258,340
Goodwill, trade names & trademarks .1 1 l

3,480,016 1,369.289

/ Total ——2—___

!. LIABILITIES—
Notes payable to banks ________

Note payable secured by purchase
money mortgage on real estate

3% % sinking fund debentures \
Trade accounts payable—
Other accounts payable
Accrued salaries, wages and rents—
Accrued taxes (other than taxes on

income)

Res. for Fed. & State taxes on inc.

Minority stockholders' interest-
Reserve for contingencies
Common stock (par value $10 each)
Capital surplus ■______i_/_
Earned surplus
'Treasury stock

$37,461,782 $28,811,757 $24,052,979

$2,000,000 $3,000,000

1,207,000
6,000,000
2,225,009
755,180

1,074,546

330,036
2,096,865

99,893
700,000

3,750,000
1,628,475

16,026,005
D/'431,227

1,418,319
781,888

1,159,189

243,387
2,487,436

91,981
700,000

3,750,000
1,628,475

13,982,309
Dr431,227

$1,605,840
984,167

982,045

227,142
2,617,764

55,360
700,000

3,750,000
1.628,475

11.625,861
Brl23,675

Total $37,461,782 $28,811,757 $24,052,979
"/^Represented by 20,3671/2 shares in 1948 and 1947, and 12,367'/a
shares in 1946. V: tAfter reserves for doubtful balances and discounts.
f.After reserve for depreciation of $3,114,354 in 1948, $2,910,912 in 1947
and $2,739,579 in 1946.—V. 168. p. 743.

■,. % '■/./"/•7"• : y ■ // '>

Hastings (Minn.) Gas €0.—Bonds Offered—Braun,
Monroe & Co., Milwaukee, on Feb. 21 offered $14,000
first mortgage sinking fund 5% bonds, due Aug. 1, 1960,
at 100 and interest to residents of Minnesota and Wiscon¬
sin. Proceeds will be used to reimburse company's treas¬
ury for property extensions.
The company supplies natural gas to Hastings, Minn.,; obtained

from Northern Natural Gas Co.—V. 169, p. 109.

*

Hastings (Mich.) Manufacturing Co.—Secondary Of¬
fering—The First of Michigan Corp. on Feb. 18 made a

secondary offering of 780 shares of common stock (par
$2) at $7.50 per share. The issue was oversubscribed.
Proceeds go to selling stockholder -
On Feb. 21 a letter of notification was filed with the SEC for 552

shares ($2 par) common on behalf of E. Dorris Fletcher, to ba
offered at $7.50 per share through First of Michigan Corp.—V. 168,
p. 1582.

- / Hat Corp. of America—Stock Reclassified—
The $1 par class B non-voting common stock was removed from

listing on the New York Curb Exchange at the opening of business 011,
March 2. Suspended from dealings since Feb. 24, 1949, the class B
stock together with the class A .stock has been reclassified on a share
for share basis into a single class of common stock which has been:
listed on the New York Stock Exchange.—V. 169, p. 905. •
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Hayes Manufacturing Corp. (& Subs.)—Earnings-
period Ended Dec. 31. 1948— 3 Months 12 Months

Total revenue trom sales —_ "$4,644,019 $23,451,932
Operating costs -i — —- 3,818,050 18,753,329

Operating profit —.

Other income —

Net profit from operations-
Income charges -

Depreciation
Interest

Provision for income taxes—

$825,969 $4,698/603
29,431 126,317

$855,400 $4,824,920
4,221 4,217
71,454 276,499
1,254 '55,381

321,066 1,768,217

Net profit
-V. 168, p. 1362.

$457,405 $2,720,606

(H. J.) Heinz Co.—To Borrow $15,000,000 Privately—
Proceeds for Expansion—
The company has arranged to borrow $15,000,000 to cover the costs

of its expansion program in Pittsburgh.
It is understood that five institutional investors have agreed to

lend the funds to the company at an interest rate of 2.90%.
Shareholders will be asked at a special meeting March 24 to

approve a resolution authorizing the company to borrow up to
$20,000,000. The $15,000,000 program includes the erection of four
new buildings and extensive changes on existing structures.—V. 169,
P. 206,

Helvetia Coal Mining Co.—Bonds Called—
All of the outstanding first mortgage 5% 'bonds due Oct., 1, 1958

(assumed by Rochester & Pittsburgh Coal Co.) have been called for
redemption on April 1, 1949 at 105 and interest. Payment will be
made at the Central Hanover Bank & Trust Co., trustee, New York,
N. Y.—V. 167, p. 1044.

(Charles E.) Hires Co. (& Subs.)—Earnings—
3.Mos. Ended Dec. 31— 1948 ; 1947

Net) sales „—— $1,333,487 % $1,035,2
Cost of sales and other

Operating profit *$79,859 *$200,019
Other income 16,589 44,934

Tatal income *$63,270 *$155,086
Discs., prov. lor doubtiul
accounts, etc. 9,083 8,727

Prov. for taxes on inc.— 4,700

'' Net profit *$72,353 *$168,513
Common shares outstdg. 417,120 417,120
Earns, per com. share— Nil Nil

1946 1945

$1,138,248 $798,814

1,047,779 810,775

$90,469 *$11,960
23,135 22,711

$118,605 $10,751

8,660 7,689
42,000 . 600

$67,944 $2,462
417,120 417,120
$0.16 $0.01

*Loss. ...

NOTE—Provision for depreciation and amortization of leasehold im¬
provements charged to manufacturing and other classes of expenses
amounted to $71,256 in 1948, $68,834 in 1947, $38,987 in 1946, and
$37,655 fn 1945.—V. 167, p. 2686. ,

Illinois Central RR.—Earnings—
Month of Januari— 1949 1948

Railway operating revenues— $21,234,708 $20,772,985
Railway operat.ng expenses 16,807,100 17,207,000

Net revenue from railway operations $4,427,6,;8 $3,565,985
Railway tax accruals 2,329,727 2,125,935
Equipment and jo.nt fac.lity rents (net Br) '.' 232,460 209,947

Net railway operating income $1,865,421 , $1,230,103
Other income „_i ,124,081 132,301 4

Miscellaneous deductions 8,365 9,062

Income available for fixed charges • $1,981,137 $1,353,342
Fixed charges 867,942 880,581

Net income $1,113,195 $472,761
—V, 169, p. 700.

Illinois Power Co.—Registers Preferred Stock—
The company on March 2 filed a registration statement with the

SEC proposing «n offering at competitive bidding of 200,000 shares of
cumulative preferred stock ($50 par).
Competitive biduing wnl determine the interest rate, offering price,

underwriters and underwriting terms.
Proceeds of the financing will be used for the payment of short-

term bank loans made for financing contruction expenditures and
the balance for new construction. Such loans, payable to The Chase
National Bank New York. Guaranty Trust Co. of New York, First
National Bank Chicago, Harris Trust and Savings Bank and City
National Bank and Trust Co. of Chicago, aggregate $10,000,000.
The Company's revised construction program for the years 1949

to 1953, including a new generating station for its Northern Division
which has not yet been authorized, is approximately $95,000,000.
—V. 169, p. 206.

Imperial Oil Ltd.—Acquires Royalite Shares— •

; This company has advised the Montreal Stock Exchange C that
as a result of the offer made to shareholders of Royalite Oil Co.
Ltd., 34,566 shares of the capital stock of Royalite were turned in
and after adjustments for fractional shares 43,253 shares of Imperial
Oil were issued in exchange. All of these shares were admitted to
the list at the opening of the market on Feb. 12, 1949.—V. 169, p. 378.

Indiana Associated Telephone Corp.—Earnings—
Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947

Operating revenues $.,68,539 $272,361 $4,146,926 $3,091,267
Uncollectible oper. rev._ 2,400 29 7,975 2,785

Operating revenues-

Operating expenses —
Rent from lease of oper.

property
Rent for lease of oper.

property ___

Operating taxe* —

$366,139
258,652

$272,390
246,968

$4,138,951
3,113,621

$3,088,482
2,493,453

1,000

600

509,262

50

48,806
50

12,576
600

304,581

$58,631
60,441

*

$12,796
• 10,408

$516,468
352,043

$289,848
117,486

' Net oper. income -

Net after charges——.:
—V. 169, p. 206.

Indiana Gas & W^t^r Co., Inc.—Partial Redemption—
"

The corporation has called for redemption on April 1, next, through
operation of the sinking fund, $120,000 of first mortgage bonds, 3»4%-
Kerioa due 1970, at 102% and interest. Payment will be made at the
Continental Illinois National Bank & Trust Co., trustee, 231 So.
La Salle St., Chicago, 111.—V. 169, p. 2543.

• Indianapolis Power & Light Co. — Proposed Financing
, The company has asked the Indiana Pi-S.- Commissioq for per¬
mission to issue $8,000,000 first mortgage bonds and 107,226 shares
of additional common stock. The new common would be offered for

subscription by the present stockholders, in the ratio of one new-
share for each 10 shares held.—V. 167, p. 651. •; • ;

. biterlake Iron Corp. (& Subs.)—Earnings —
Calcaidar Years—

y , *1948 1947
tNefe sales and revenues. . 1 $12,490,082 $10,221,346
Pro*-, for depreciation of5 plants and equipt— 2,235,683 ' 2,098,499
Prov. for amortization in respect of investment

in:. Dalton Ore Co.— —. 213;457 200,000
Taxes, on income (estimated)—.;— 4,106,300 3,364,000

Neti income (estimated). ... :_____ * $5,934,642 $4,558,847

'Preliminary statement of estimated income. tLess cost of goods
sold and other expenses not including items shown below.—V. 168,
p. 1694.

% '

'

International Great Northern RR.—Earnings—
January— 1949 1948 194 V 1946

Gross from railway $2,784,533 $2,800,658 $2,279,130 $2,099,503
Net from railway...——' 487,496 464,683 290,242 > 460,724
Net ry. oper. income—1 210,650 199,612 9,312:' 209,788
—V, 169, p. 603. - ....

■ International Hydro-Electric System — Director Asks
Change in Dissolution Order—
Paul H. Todd, a director and class A stockholder of the company,

has filed a new motion with the SEC to modify its 1942 order re¬

quiring dissolution of the company.
He is seeking to file a plan to reorganize the company on a continu¬

ing basis. . >. •,»/: ■
A motion supported by a brief filed by Ganson Purcell, counsel for

Mr. Todd, stated that iho possibility of a "negotiated or compromise"
plan to be supported by the various interests "has almost completely
disappeared."—V. 167. p. 1255.

Interstate Telephone Co., Spokane, Wash.—Registers
With SEC— > ,

The company on Feb. 28 filed a registration statement with the
SEC proposing the public offering of 5,000 shares of $5.50 cumulative
preferred stock (no par), •
The principal underwriters are Paine, Webber, Jackson & Curtis,

Stone & Webster- Securities Corp., and Pacific Northwest Co. The
offering price and underwriting terms are to be supplied by amend¬
ment.

Proceeds of the financing will be used to pay, in part, bank loans
incurred lor construction additions and betterments. Gross property
additions and betterments amounted to $1,219,000 in 1948, and are

estimated at $1,560,000 for 1949.—V. 167, p. 2579. >
i ♦ ' s. V ,;*! 1 " . • * ' ..

Iowa Southern Utilities Co. of Delaware—Earnings—
Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947

Operating revenues — $669,775 $584,982 $7,047,098 $6,269,126
Oper. exps. and mtiut.- 389,692 339,505 4,196,010 3,539,498
Income taxes — 29,975 • 20,875 365,650 410,250
Other taxes —64,204 94,609 846,998 738,720
Prov. for retirements 44,000 44,000 528,000 528,000

Net oper. earnings— $141,904 $85,993 $1,110,441 $1,052,658
Other income - 7,141 2,321 25,254 • 28,010

Net earnings — $149,045 $88,314 $1,135,695 $1,080,668-
Interest on bonds 42,373 36,904 507,791 448,006
Amortiz. of debt disct.
and expense, etc 4,405 6,027 65,832 92,682

Net income — $102,267 $45,383 $562,072 $539,980
Earned per share of common stock $1.57 $1.50
—V. 169, p. 206, .

(F. L.) Jacobs Co.—Borrows from RFC—
Rex C. Jacobs. President, on March 1, announced that a term

loan in the amount of $3,000,000, secured by fixed assets only, has
been obtained from the Reconstruction Finance Corporation,
The proceeds of this loan are to be used for the payment in full

of all renegotiation liability, refinancing of existing indebtedness and
for working capital.—V. 169, p. 804.

Jaeger Machine Co.—Earnings—
Six Months Ended Dec. 31— 1948 1947

Net sales $5,148,221 $7,985,592
Cost of goods sold 3,827,347 5,882,330
Selling, administrative and general expenses 762,059 706,716
Provision for" depreciation i 82,067 77,000

Operating profit — $476,748 $1,319,546
Commissions on foreign sales, etc 11,011 22,129

Total income 'J- 1 —__—■ $487,759 $1,341,675
Interest' paid 9,609 9,695
Provision for Federal income taxes L 182,037 509,917

Net income $296,113 $822,063
Common shares outstanding 397,843 397,843
Earnings per common share $0.74 $2.06
—V. 168, p. 2120.

Jones & Laughlin Steel Corp.—To Increase Indebted¬
ness and Authorized Common Stock— - - -

: The stockholders on April- 26 will consider increasing the authorized
indebtedness of the corporation to an amount not, exceeding an

aggregate of $150,000,000 at any one time outstanding; increasing the
authorized common stock from 2,500,000 to 3,500,000 shares; eliminat-v
ing all reference to the 5% cumulative preferred stock, series B
(which has been converted into common stock or redeemed and can¬

celled) and all reference to Frick-Reid Supply Corp. • (which is no
longer in existence); also approving certain amendments to the Con¬
tributory Pension Plan.—V. 169, p. 906. ■» 'h

Keystone Custodian Funds, Inc.—Distributions— •

The corporation announces a regular semi-annual distribution of 30
cents a share on the Keystone Bond Fund "B4"; and a regular semi¬
annual distribution of 68 cents a share on the common stock fund
"SI." Both distributions are payable March 15, 1949, to shareholders
of record at the close of business Feb. 28, 1949.

Combined Net Assets of Ten Keystone Funds Higher—
( Combined net assets of the 10 Keystone Funds at market values
on Jan. 31, 1949, amounted to $172,919,300, an increase of $8,201,500
over the $164,717,800 reported on Jan. 31, 1948, it is disclosed by
the semi-annual reports of Keystone Custodian iunds ^B3" and "S4."
The net assets of the Keystone low-priccd bond fund series "B3"

were $30,687,473 on Jan. 31, 1949, an increase of $5,565,279 over the
$25,122,194 reported a year previously. The number of shares out¬
standing increased from 1,549,094 to 1,909,673 during the year. Net
asset value per share amounted to $16.07, compared with $16".22 at
the end of the previous year.
Net assets of the Keystone low-priced common stock fund series

"S4" totaled $16,123,852 on Jan. 31, 1949, equal to $4.32 per share
on the 3,735,864 shares then outstanding. A year earlier net assets
totaled $18,235,023, equal to $4.33 per share on 4,211,565 - shares
outstanding.—V. 169, p. 906.

Lake Placid Co. (N. Y.)—Partial Redemption—
- The company has called for redemption on May 1, next, through
operation of the sinking fund, $37,000 of second mortgage bonds,
3% due May 1, 1972, at 100 and interest,- Payment will be made at
the Lincoln National Bank & Trust Co., trustee, South Salina St.,
Syracuse, N. Y.—V. 168, p. 944,

Lamaque Gold Mines, Ltd.—Earnings— ! : T '
[And its wholly-owned subsidiary, Lamaque-Mining Co. Ltd.]

12 Months Ended Dec. 31— J .k " . *1948 "A 1947 1946 . ,

Tons milled 351,110 • 209,495 145,315
Gross value of bullion produced—.1 $2,523,292 $1,785,805 ' $1,357,938
Bonus received under the Emergency- 1 ■ ^
Gold Mining Assistance Act-: j__ ...55,651 \ „ '

Total $2,578,943 $1,785,805 $1,357,938
Oper. costs incl. Provincial royalty 1,674,554 1,195,527 , .1,001,488

Profit from mining operations— $904,389 $590,278 . $356,450
Income from investments 24,421 25,997 - r 40,523

Total — $928,810 $616,275 $396,973
Provision for taxes on income—— 170,976 115,013 ' . 106,865

Net profit—1 — " $757,834 $501,262 $291,108
Earnings per share—- . ;.jS0.25 $0.17 , $0.10
'Estimated. tThis estimated net profit of 25 cents per share does

not include the 80% of .cost assistance due from the Dominion Govern¬
ment for the last three months' production and fin art adjustment of
the 20% balance for the entire year has still to be received.
NOTE—The mill in 1948 treated an average of 959 tons per day..'

—V. 168, p.. 1694, .. . ..' ,

Lear, Inc.—Buys Its Plant Site at Grand Rapids—
This corporation has exercised the option to buy the building and

-

property, it occupies-at 110 Ionia Ave., N. W., Grand Rapids, Mich.,
lor an undisclosed amount, according to an announcement on Feb. 28
by Richard M. Mock, President.
The company has occupied this building on a rental basis since 1945,

renting the building with a purchase option from the Manufacturer's
Building, Inc., of Grand Rapids, Mich. The building is a seven-story
brick structure with a floor area, including the basement, of 171,000
square feet. The company occupies all of this building except for one
small aiea on the ground floor which is rented out for store purposes.
In 1948 the corporation acquired a 43,000 square foot factory at

Elyria, Ohio, which is operated as the Roinec Pump Division of Lear,
Inc., and built a hangar at the Grand Rapids Airport for experimental
work and installation work, giving them an additional 12,000 square
l'eet of working space. %
The company originally was located in Piqua, Ohio, where it still

has a 101,000 square foot plant, in 1945 it moved its headquarters to
its Grand Rapids plant. Lear is considering certain plans for the
overall improvement of the Grand Rapids building which is being
acquired under the option exercised. Supplementing its main plant
and headquarters at Grand Rapids, Lear, Inc. has a wholly-owned
subsidiary, Lear, Inc. of California, located in Los Angeles in a 15,000 *
square foot building, where certain engineering development work as
well as regional sales and engineering is carried out.—V. 168, p. 1583.

Lehigh Coal & Navigation Co.—Asks Debt Increase—•
The stockholders will be asked to approve an increase of not more

than $9,000,000 in the authorized indebtedness of the company, at the
annual meeting April 26.
Robert V. White, President, stated there were at present no definite

plans to undertake additional financing. However, the company lia,s
been considering the advisability of making additional capital expendi¬
tures, converting present short-term bank commitments into a long-
term loan, and reimbursing the company treasury for expenditures
already made for capital improvements.
The present sinking fund mortgage bonds, 3 % % series A. due Oct. 1,

1970, would, of course, remain, and the new loan might be either
secured or unsecured depending on plans as they develop, Mr. White
explained.—V. 169, p. 604. ,

Lehigh & Hudson River Ry.—Earnings-
January— 1949 1948

Gross from railway $257,455 $253,528
Net from railway— 58,770 30,923
Net ry. oper, income 12,048 *12,514
"Deficit.—V. 169, p. 604.

1947 1946
$277,389 $200,526
88,640 57,784
31,647 17,640

Lehigh Valley RR.—Earnings—
January— - - 1949 1948 1947 1946

Gross from railway— $6,010,203 $6,286,381 $6,158,253 $5,618,797
Net from railway.— 931,502 586,029 1,232,109 1,387,468
Net ry. oper. income 331,798 64,233
—V. 169, p. 907.

623,099 643,288

Lindsay Light & Chemical Co.—Earnings—
Calendar Years— 1948 1947 1946 .1945

Net profit after taxes., $467,124 $408,991 $224,850 $59,282
Earned per com. share- $7.49 $6.52 $3.46 $0.70
—V. 168, p. 2326.

Long Island Lighting Co.—1948 Report Shows Record-
Breaking Growth—Other Details Reported—
The year 1948 was one of record-breaking growth for the company,

Edward F. Barrett, President, advises stockholders in the annual
report. ' . 1 '
Approximately 19,300 new electric and 5,300 new gas customers were

added to the company's lines during the year. One-fourth of the
new homes in the fast-growing territory use electricity for cooking'/'
and about one-half of the new gas customers use gas for water
heating. With gas operations aided, also, by the $1,440,000 temporary
rate increase granted by the New York Public Service Commission
in February, 1948, gross revenues for the year amounted to $26,838,843.
This represented a gain of $4,676,208 over 1947.
Although higher costs and taxes absorbed 87% of the increase in

revenues, net income for 1948 rose to $2,509,697. This was a gain
of $629,807 over the $1,879,890 reported for the preceding year.
Fuel costs, about half of which were traceable to the greater

volume of business, were $2,223,443 higher than in 1947. Oil prices
have declined during recent months more than 25% from their
previous high level. But against this is the estimated 3550.000 in¬
crease in employees' wages and benefits anticipated for 1949 as &
result of recently consummated new .wage agreements.
Company's construction expenditures reached a new peak of $14,-

750,000 in 1948, Mr./Barrett states, ' More than one-half of this
amount was invested in the new Port Jefferson electric generating
station, where an initial 40,000 kilowatt generator was placed in
operation in December. Last year's expansion cost brought plant
expenditures for 1947 and 1948 to $27,250,000, or more than one-third
of the total investment in plant previously on the books.
Approximately $5,400,000 of the 1948 plant expansion cost was

provided from operations/ The remaining $9,300,000 was obtained
from borrowings.

, The company in February, 194S, sold $12,000,000 3% 10-year first
mortgage bonds to institutional investors and used the proceeds to
pay off temporary bank loans. •: It now has before the SEC an appli¬
cation for permission to issue $16,000,000 of debentures to institutional
investors, the purpose of the issue being to raise funds to pay off
the $10,000,000 bank debt now owed and to refund $5,974,000 of
existing debentures, , <
The Company and subsidiaries have contracted to purchase a

minimum of 20,000,000 cubic feet of natural gas daily from the
Transcontinental Gas Pipe Line Corp., which expects to start de¬
liveries of natural gas from Texas in the fall of 1950. "The receipt
of this gas," Mr. Barrett said, "will enable us to reduce the capital
expenditures which otherwise would be required, and will substantially
reduce our operating costs." % , , \ , : 1 .

The New York P. S. Commission approved in mid-1948 the plan
for consolidating Long Island Lighting Co. with its two principal
subsidiaries, Queens Borough Gas & Electric Co. and Nassau & Suf¬
folk Lighting Co. Hearings before the SEC were completed recently
and its decision is expected shortly.
The state commission has concluded hearings on the proposal of

Consolidated Edison Co. of New York, Inc., to acquire the new common
stock of the proposed consolidated company for $28,000,000 of Edison
Company convertible debentures. Hearings on this proposal were
started last week before the SEC.—V. 169, p. 805. , . , . .

Long Island RR.—Files Petition to Reorganize—To
Name Trustees March 11—

The road March 2 filed a petition in the Federal Court in Brook¬
lyn to reorganize under the Federal Bankruptcy Law. '
The action was taken despite an emergency $3,280,000 fare in¬

crease granted March 1 (and which became effective 12:01 a.m.
March G) by the New York P. S. Commission. The road derives about
40% of its revenue from hauling commuters between New York City «
and communities on Long Island. . w
"

The road, which is owned by the Pennsylvania RR., said it had no ;
funds to meet' its debts • and found it impossible to borrow. The
Pennsylvania which had been meeting; the Long- Island's; bills,;<said
it had 110 alternative but to discontinue advances, to itsSubsidiary.
- "The Long- Island RR. finds itself in a position where the preser¬
vation of the property requires a reorganization of the company," a
statement issued by the Long Island said. •' :•'• 5
With continuing deficits over: a long period:, of years, the' Long

Island came to the end of January this year with available cash of
only $60,000. The $40,000,000 of funded debt which matured March I ~

had to be met by the Pennsylvania, which guaranteed the issue. •
Operation of the Long Island will remain as at present until trustees

are appointed at a hearing March 11.
The Long Island blamed its troubles on low commutation fares

over a long period of years.. It< said the P. S. Commission had held
these at the lowest level charged by any roacl serving New York City. ;.-

Increases granted in-the past»two -, years-have been too little and
too late, it added. ' ' v * ' '•

-

r "The decision of the P. S. Commission released on March 1 is
encouraging, as indicating a change in the attitude of the Commis-
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Rion as'presently'constituted, and is, appreciated;,.' However, as was
stated at the hearings,'the amount of the increase, estimated to be
$3,280,00D per year, is not sufficient to offset the increases in ex- 1
penses and to overcome the deficit in net,income of approximately
$8,000,000 per year on the present volume of business.
/'Advances by the Pennsylvania Rft. are ended. Now the road •.

is faced with the grim necessity of living within its income as best *
it can."

\ • PENNSYLVANIA RR.'S INVESTMENT

The Pennsylvania/, in a statement, said the Long Island has been
able to survive up to now "only'because of long-continued and sub¬
stantial financial help provided by the Pennsylvania."
It added/ that total indebtedness of the Long Island to the Penn¬

sylvania and its affiliated companies now stands.at about $55,000,000.
The Pennsylvania said it had invested $105,000,000 in the Long

Island since purchasing a majority interest in 1901. . 'The money has
gone "to pay for losses and meet the obligations of the Long Island
and for the purpose of making improvements on it.

"During the past 48 years Ihe Pennsylvania has received dividends
from the Long Island in only seven years, totaling $18rO0O,OOO, the
latest dividend having been paid in 1933. In that 48-year period
the Long Island paid or became obligated for over $42,000,000 on
account of grade crossing eliminations required by the public regu¬
latory authorities, an amount in excess of its entire bonded indebt¬
edness.

"Continuing and mounting deficits on the Long Island, its lack of
credit, inadequate commuter fares over a period of-many years,

inflationary material prices and burdensome wage increases under
the Railway Labor Act are the basis of the present-situation. Under
such conditions the Pennsylvania had no • alternative but to discon¬
tinue its advances to the Long Island."

ORGANIZED IN 1834

The Long Island received its original charter in 1834 by a special
act of the New York State Legislature. In 1850 it went into receiv¬
ership, but was reorganized without foreclosure. All the funded
debt and capital stock of the Long Island are owned by the Penn¬
sylvania,./. /r/;■./ ■/"■ //. .;■ / ;!'///..'/"/ .;/
Although Pennsylvania has indicated its willingness to sell the Long

Island, no bonafide offers have been received, despite reports that
the Port of New York Authority and some unnamed groups were
interested. ////;";

ITS YEARS OP PROFITS PEW

Since 1934. the Long Island has been able to earn a profit only
in 1936, and in the abnormal war years 1943, 1944 and 1945. Part
of the income in the latter years was of a non-recurring nature,
coming from war traffic and the sale of real estate. / /.///
The -1935 deficit -was the-first for- the Long Island since 1915.
In the other 10 years since 1934 the road operated in the red.

The average annual deficit was about $1,682,100, or a total of about
$16,821,000. . Since 1945, the Long Island has operated at increasing
deficits. > These amounted to $1,188,000 in 1946, $3,996,000 in 1947,
and $6,016,680 in 1948. The deficit in January, 1949, was $1,406,000,
with the deficit for February estimated at-$1,750,000.

Early in February, Walter S. Franklin, Executive Vice-President of
both the Pennsylvania and Long Island, -appearing before the PSC
with- a request for. a,., fare increase for the Long, Island, .said the
Pennsylvania was seriously considering getting rid of the Long Island.
He testified that the Long Island was "pretty close to" bankruptcy.

He added-.that "the prospects of Long Island are such that it hardly
seems possible another railroad < can keep putting up money to see
this railroad through./ / ■' ' "rv' /. // y/'v/-/,/

.trtff; V»v.-';-;v:

"•/./■ COMPARATIVE EARNINGS STATEMENT * .;
January—/ " ! 1949 • " 1948 1947 ' ;■■■■*. 1946.,

Gross fromrailway—,, $3,876,791 $3,782,401 $3,269,123 $3,335,567
Netiffom; railway—-4— •' *170,379 *272,242 15,461 374,209
Net ry. oper. income... *1,223,764 *1,133,964 - *794,068 *315,681
♦Deficit.—V. 169, p. 701, ' ' -

Lollfrhorn Portland Cement Co.—Stock^Split-Up, Etc.
On Feb. 17, the stockholders approved a proposal to change the au¬

thorized common stock from 250,000 shares, par $5, to 500,000 shares,
par $2.50, two new shares to be issued in exchange for each of the
249,580, $2.50 par shares outstanding.
The directors have declared a dividend of 35 cents per share on the

new stock, payable March 15 to holders of record March 5, 1949.
Payments made in 1948 wc.c as iollows: Jan. 2, $1 (declared on

Dec. 16. 19471; March 12 and June 15, 50 cents each; Sept. 30, $1;
and Dec. 21, $2.

Based on the $5 par value shares outstanding prior to the stock
split, earnings per share and dividends per share were as follows:

Calendar Years— 1048 1947 1D46 1945 1944
Earnings per share _ $5.02 $3.90 $1.96 $0.62 $0.52
Dividends per share.... 4.00 3.00 a.00 0.60 // 0.50
As of Dec. 31, 1948, current assets were reported at $1,796,622 (in¬

cluding $1,377,490 of cash and Government bonds), against current lia¬
bilities of $875,642.—V. 168, p. 1363.

Louisville Gas & Electric Co. (Ky.)—Weekly Output—
Electric output of this company for the week ended Feb. 26, 1949,

totaled 34,752.000 kwh., as compared with 32,338,000 kwh. for the
corresponding week last year, an increase of 7.5%.

CONSOLIDATED INCOME ACCOUNT
12 Months Ended Dec. 31— «' *1948 ' 1947 1946

Operating revenues _— —_ $26,740,275 $23,566,396 $20,464,330
Operation 11,848,644 10,566,271 8,545,383
Maintenance— 2,163,806 1,840,899 1,621,395
Depreciation 2,523,000 2,358,000 2,113,000
Amortiz. of contract, capital expnds.
and imiited-term, investments./ 1,498 72,893 38,490

Prov, for Federal taxes on income— 2,819,000 . 2,405,000 2,236,300
Other taxes 1,822,348 1,579,287 1,462,720

Maine Central RR.—Earnings-- , .

Month of January— ' " ; - : ; 1949
Operating revenues $2,296,535
Operating expenses ——— -• —-— 1,558,359
Taxes 389,560
Equipment rents (Dr)—: — — 21,228
Joint facility rents (Dr) 18,694

Net railway operating income ; $308,694
Other income i i — 12,292

Gross income _ $320,986
Rentals, interest, etc.—_t_ ______ 105,117

Net operating income——
Other income ^1//—iiL:

$5,561,979 $4,744,046 $4,447,042
482,867 379,904 285,402

Gross income ——— $6,044,846 $5,123,950 $4,732,444
Income deductions __— 1,821,273 1,642,143 1,638,727

Net income; ______ —— $4,223,573 $3,481,807 $3,093,717
Dividends on $5 cum. preferred stk. *

#

($100 par) 100,000 100,000 100,000
Dividends on $5 cum. preferred stk. /"■"•: ?

•

($25 par) .— 976,017 976,015 976,015
Dividends on common stk. (no par) 1,656,492 1,576,911 1,550,763

*
Preliminary.—V. 169, p. 907.

'• Louisville &_ Nashville RR.—Earnings— /;
January— "1949 1948 1947 1946

Gross from railway ± $16,405,187 $17,110,571 $15,725,023 $14,459,915
Net; from railway. 2,323,540 2,540/274 3.087,736 3,748,335
Net ry. oper. income— •, 1,359,779 1,226,373 1,553,233 2,141,630
—V. 169, p. 604. ; / ... , . . , 1 : ; : *

McCormack Corp., San Francisco, Calif.—Files— ,

The company on Feb. 18 filed a letter of notification with the SEC
for 7,500 shares, common stock (par $10), to be sold privately at par
to warrant holders, and 30,000 shares of 6 Ya % preferred to be sold
for $10 per share. A commission will be paid to Hannaford & Talbot
for public sale of 28,400 shares of the preferred (but no commission
will be paid on the 1,600 shares being sold to McCormack & Co.).
Proceeds will be used for working capital.

V Madison Square Garden Corp.—Earnings—/■
: Period End. Nov. 30— 1948—3 Mos.—1947 1948—6 Mos.—1947 -■
•Net profit — , $267,059 $269,160 $19l;373 $205,331
; *After, allowances »for,- depreciation and * other charge* including
provision for estimated Federal'income taxes.—V. 168, p. 1695; /

1948

$2,278,123
1,843,339
205,020
43,479
30,276

$156,009
12,678

$168,687
103,836

Net .income

-V. 169, pp. 604 and 499. .//.../'
$215,869 $64,851

Marathon Corp. (& Subs.)—Earnings—
Quarter Ended Jan. 31— 1949 1948

Net sales $14,431,113 $12,559,061
Net profit — 1,819,045 1,936,230
Federal taxes — 639,000 723,390

Net earnings $1,180,045 $1,212,840
•Earned per common share $0.86 $0.89

•After preferred stock dividend requirements and based on 1,300,000
shares outstanding.—V, 169, p. 805.

Merck & Co., Inc.—Secondary Offering—Blyth & Co.,
Inc., on March 3 made a secondary offering of 15,235
shares/of common stock (par $1) at $60per share.
Dealers discount $1.50.—V. 169, p. 907.

. Mexican Light & Power Co., Ltd. (& Subs.)—Earnings
(In Canadian Currency)

Period End. Oct. 31— 1948—Month—1947 1948—10 Mos.—1947
Gross earnings fr. oper., $1,386,537 $1,645,055 $17,028,788 $16,475,209
■(Operating expenses — 1,343,098 1,395,327 15,964,040 14,193,318

Net oper. income
(Accrual of ann. int. &
sinking fund chgs

$43,439 $249,728 $1,064,748 $2,281,891

185,000 y; 188,000 1,850,000 1,880,000

Mississippi Central RR.—Earnings—
January— 1949 1943

Gross from railway $206,703 $177,241
Net from railway ; 58,919 59,774
Net ry. oper. income^.. 12,986 . 23/257

•Deficit.—V. 169, p. 605.

1947 1946

$145,594 $118,964
33,650 18,872
4,386 *1,924

Mississippi Power Co.—Financing Proposal—
The company has filed a financing proposal with the SEC. The

proposal involves the issuance and sale of $2,000,000 of 30-year first
mortgage bonds at competitive bidding, and the sale to its-, parent,
The Southern Co. of 100,000 shares of common stock (no par) for
$2,000,000. ..'.v.

Proceeds of the financing would be used for construction, additions
and betterments. The 1949-1950 construction program is estimated at
$15,750,000.. ./
The company expects to issue an additional $2,000,000 of common

stock and $5,000,000 of bonds before the end of 1950 to meet the con¬

struction requirements.—V. 169, p. 907. ;

Monongahela Power Co.—Trustee, etc.— M..... .

City Bank Farmers Trust Co.; New York, N. Y., has been appointed
trustee, paying agent and registrar for $6,000,000 of first mortgage
bonds, 3Vs% series due 1979.—V. 169, p. 806.

Monsanto Chemical Co.—New Appointments—
The appointment of Irving C. Smith as General Manager of the

company's Western Division in Seattle, Wash., was announced on
Feb. 28 by William M. Rand, President.' The appointment was ef¬
fective March 1.

, ,

Mr. Smith had been Assistant General Manager of the division
since January, 1948. 'He was appointed to succeed Harry P. Banks,
Vice-President of. the company and General Manager of the division,
who retired March 1.

• At. the same time, Mr. Rand announced that Robert U. Haslanger,-
who has been, assistant, to the General Manager, will become Assistant
General Manager of the Western Division.—V. 169, p. 605.

Montour RR.—Earnings—
January— 1949

Gross from railway $257,244
Net from railway , ' 54,569
Net ry. oper. income 64,060
—V. 169, p. 605.

1948 1947 1946
$253,241 $302,866 $242,453
63,342 97,040 65,144
65,441 68,716 58,051

Net earnings ________ *$141,561 . $61,728 *$785,252 / $401,891
•Deficit. (Including depreciation. (On bonds and debenture • stock,•

Including those-payment of which is dependent upon . available income.
NOTE—The < above-figures have been > approximated as closely as

possible but are subject to final adjustment when the annual accounts
are made up. Exchange conversions have been made at monthly average
rates. /.'■■ .■ .

. /v• y'■
The earnings of 1948 are adversely affected by the considerable

increase in expenses under the new collective contract with the em¬

ployees effective May 1, 1948, and by the devaluation of the Mexican
peso which occurred in July, 1948.. . • • / •
The earnings given in the "Chronicle" of Jan.- 3, 1949 are for the

month and ■ eight months- ended Aug. 31 (not Oct. 31, as shown
therein).—V. 169, p. 207. < r ' '

Mid-States EquipmentCo.—Initial Preferred Dividend
The directors have! declared an initial dividend of bV* cents per

share on the $3 par value 1% cumulative convertible preferred- stock,
payable April 1 to holders of record March 15. See V. 169, p. 379.
/,. ... ' / .• ; , . . a-.... '
Minneapolis & St. Louis Ry.—Earnings— .•■//,',/:l//;.,
January— 1949' - 1948 1947 1946

Gross from railway $1,536,746 $1,508,458 $1,372^238 $1,225,521
Net from railway--^—^ 276,477 "251,772 308,247 201,342
Net ry. oper. income 122,079 91,064 127,391 . 63,835
—V. 169, p. 604.

Minnesota Power & Light Co.—Bond Financing Ap¬
proved—
The bond financing proposal- of-the company has received SEC

clearance, subject to the results of competitive bidding.
As previously reported, proceeds from the sale of the $4,000,000 of

30-year first mortgage bonds, together with the proceeds to be re¬
ceived from the sale of 59,090 shares of common stock to stockholders,
previously authorized will be used for construction and to retire $2,-
400,000 of bank borrowings for such purpose.
Bids for the bonds will be received by the company up to noon

(EST) March 7, at 2 Rector Street, New York.—V. 169, p. 907.

Namm's, Inc.—Omits Quarterly Dividend—
The company announces that the directors on Feb. 28 voted not to .

declare the quarterly dividend usually declared at this time on the
capital stock. Quarterly distributions of 10 cents per share had been
made since dividends were initiated Sept. 16, 1946 to and including
Dec. 15, 1948.—V. 168, p. 2327.

Neilsen Television Corp., N. Y.—Files With SEC— >"'■
The company on Feb. 24 filed a letter of notification with the SEC

for 4,000 shares of 6/e cumulative nonconvertible - preferred stock
(par $25) and 10,000 shares of common stock (par 25c). Underwriter,
Charles H. Drew & Co.,- New York. The shares will be offered in
units of one preferred share and 2V2 common shares at $25,625 per
unit. Proceeds will be used for capital requirements, '* .»

New Bedford Gas & Edison Light Co.—To Increase
Interest Bate on Loan—/ . "

The company has applied to the SEC for authorization to increase
the interest rate from 2 V2 %' to - 3%' on ■ the remaining borrowings of
$3,250,000 under a $6,250,000 loan agreement with The First National
Bank of Boston executed on Oct. 15, 1947.
The increase in interest rate on the remaining borrowings under

the loan agreement was, stipulated in December 1948/when First Na*
tional gave its written consent to the issuance and sale by New Bedford
of $5,000,000 of 25-year 3% Notes, due 1973.
The SEC has given- interested persons until' March" 10 to -request

a hearing upon the proposal.—V. 168, p. 2544./: • • : -

. New Bedford Gas & Edison Light Co.—Earnings—4
*12 Months Ended Dec. 31— .. - / , t ; . , / / 1948 1947' "

Operating revenues' . $9,467,822 $8,241,395
Oper. exps,, prov. for retirement and gen. taxes : 7,859,103 6,897,486

Oper. income bef. Fed. income taxes_i—____
Other income (net) _______

$1,608,719 $1,343,909
77/277 62,096

Net income before Federal income taxes-and-
other deductions ■- $1,685,996' $1,406,005

Other deductions from income_____^_ . 65,183 >■" 117,490
Provision for Federal income taxes— r 569,041, 503,500

Net income if consol. returns were not filed_ $1,051,772
Add: Credit resulting from filing of consolidated
tax returns 153,810

$785,015

169,535

Missouri Illinois RR.—Earnings—
January— 1949 1948

Gross from railway____ $357,408 $363,988
Net from railway 154,438 166,512
Net ry. oper. income— 82,313 82,101
—V. 169, p. 605.

1947 1946

$279,996 $231,206
112,873 89,669
54,710 45,877

Missouri-Kansas-Texas Ry.—Ea-rnings-
,January— . /. .. . • • 1949 > 1948 •

Gross from railway__i_ $6,456,177 $5,945,486
Net from railway /// /, 1,152,029 1,090,119
Net ry. oper. income 317,986 327,410

1947 1946

$4,974,611 $5,144,317
920,154 1,486,511
252,059 684,033

Bids on Equipment Issue— /
Bids for the purchase of $2,500,000 equipment trust certificates,

second series of 1949, to be dated April 1, 1949 and maturing semi¬
annually Oct. 1,* 1949, April 1, 1964, will be received until noon,
March 8, at company's office, St. Louis.—V. 169, p. 908.

Missouri Pacific RR.—Earnings—
January— * 1949 1948 1947 1946

Gross from railway—. $16,788,653 $17,179,801 $16,063,613 $14,171,953
Net from railway 3,218,051 3,366,821 4,051,580 3,759,392
Net ry. oper. income 1,512,218 1,523,815 2,155,569 2,038,976

Plans Equipment Issue—
The company, it is reported plans the sale of $4,250,000 equipment

trust certificates, probably about March 30.—V. 169, pp. 908, 605.

;; Monon Coal Co.—Tenders Asked for 5% Income Bonds

Bankers Trust Co.. 16 Wall St., New York. N. Y„ as sinking fund
trustee will receive bids up to March 25, 1949, for the sale to it,*at",
the lowest price offered, of first mortgage sinking fund 5^/income;
bonds due July 1/ 1955, to the extent of $47,782.—V. 167, p. 1046. "

Balance to surplus— $1,205,582 $954,550
Shares of common stock issued and outstdg— 265,767 * 217,446
•Earnings per share $4.54" $4.39

•Including $0.57 and $0.77 respectively from the consolidated return
credit.—V. 168, p. 2544.

New England Electric System—To Increase Stock—
The stockholders on May 17 will vote on increasing the authorized

capital stock by 1,000,000 shares, also on reducing the par value of the
stock to $1 from $20. There are no plans , at present for sale of
additional common stock, but company wishes to be in a position to
scil additional stock to finance the system's expansion program, if
it seems advisable to do so.—V. 1€8, p. 2544.

New England Gas & Electric Association—Output—
For the week ended Feb. 25 this Association reports electric output

of 13,852,478 kwh. This is a decrease of 667,407 kwh., or 4.60%
below production of 14,519,885 kwh. for the corresponding week a
year ago. .•///■/ •

Gas output for the Feb. 25 week is reported at 224,372,000 cu. ft.
This is a decrease of 19,384,000 cu. ft., or 7.95% below production
of 243,756,000 cu. ft. for the corresponding week a year ago.-

Groups Reach Accord—New Slate of Trustees Proposed
—Earnings Show Gain— V,/ /
Following an agreement between the two groups involved in last

year's proxy contest, a new slate of nominees for election as trustees
of this Association will be proposed by the management at the annual
meeting of the stockholders to be held on May 3, it is announced by
F. D. Campbell, President. The slate will consist of: Floyd D. Camp¬
bell, President and trustee of the Association; H. Coleman Moore, Jr.,
Treasurer, Secretary and trustee of the Association; Homer A. Severne
and Lothrop Withington, both present- trustees; William B: Carolan,
George G. Collins, John Fox, John F. Rich and Albert L. Sylvester.
An amendment increasing the number of trustees to be elected

annually from seven to nine will be submitted to the shareholders
at the May meeting. "
The slate, If elected, will assure the continuation of the present

operating management under the direction of Floyd D. Campbell as
President and H. Coleman Moore,- Jr., as Treasurer, together' with
their departmental staffs.
William A. Hill, who lias acted as Counsel to the Association and

its subsidiaries for many years, will continue as General Counsel.'
A committee consisting of Messrs. Campbell, Moore and Fox has

already been established to study the Association's program for the
future and to report thereon to" the" new board of trustees, following
the 1949 annual meeting.

, / ' /
Mr. Severne is Assistant Treasurer, and the designated representa¬

tive on the board of trustees, of the John Hancock Mutual Life Insur-'
ance Co. which holds over $17,000,000 principal amount of collateral
bonds of the Association and approximately $2,000,000 principal amount
of debt securities of its subsidiaries. Mr. Carolan is President of the
Union Savings Bank of Boston. Messrs. Collins, Fox and Sylvester
are each substantial shareholders. Mr. Rich is a member of the
Boston law firm of Burns, Blake & Rich and Mr. Withington is senior
partner of the Boston law firm of Withington, Cross, Park & McCann.

CONSOLIDATED EARNINGS FOR 12 MONTHS ENDED JAN. 31

, - 1949 1948
Total .operating revenue $28,762,905 $25,148,634
Balance to surplus after all charges and Fed¬
eral income taxes 2,021,139 1,742,210

Balance available for common shares (before
sinking fund requirements): *1,671,827 1,451,1(7

(Earnings per common share— : $1.34 ' $1,16
*
*Before sinking fund requirements of $276,500. (There were 1,246,011

common shares outstanding at the close of each 12-month'period. ; vt
, NOTE—During the latest 12 months reported, sales of- electricity
were 721,315,307 kwh. compared with 681,762.738 kwh, for the 12
months ended Jan. 31, 1948. Sales of gas dn • thousands of cubic feet
were 8,721,802 against 8,127,696 in the previous period.—V, 169; p. 908.
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New England rowet- Co.—Subsidiary to Dissolve—
Transfer of the properties of Salem' Terminal Corp. to, and as-v

sumption of its liabilities by. New England Power Co. has been pro- r
posed in a filing with the'•SEC'.
Salem Terminal, which owns .certain real estate and coal handling

facilities in' Salem, Mass., proposes to liquidate add dissPlve. Its net
assets " Will be distributed to New England Power as payment in full
for its $1,200,000 of demand notes held by the latter and as a final v
liquidating dividend upon the 20,000 shares ($25 par) capital stock
likewise held by New England Power, Such notes and stock constittite r
all of the outstanding securities of Salem Terminal. New England
POWer plans to construct a steam-electric generating station on the *
land and states that the Salem "terminal properties will become,;
an integral part of the new plant. ■ ■ ' ,'■ ; ! /•?
.THE ;SEC gave interested persons until March 10 to request a

hearing upon the proposal.—V. 169, p. 208. ■ :

New Orleans & Northeastern RR.—Earnings— 7, ;/;V .

January— 1949 1948 * 1947' 1946 ■
Gross Trom railway ''$899,567 $1,990,056 $861,896 • -$746,502
Net from railway—L„ : 391,759" 509,474 333,971 295,'014 1
Npt ry. oper. income— ' 162,821 232,715. 142,767 105,038
—V. 169, p. 605. - ■ 1

New Orleans Texas & Mexico Ry.—Earnings-
January— 1949 . - 1948 1947 1946 ,

Gross from railway.—' $793,517 $693,396 $587,711 $758,819 .

Ntt from railway—— 415,621 243,'91& 232919; 445,495 , '
Nfet ry. oper. incoittfe— 330,942 210,514 207,380• 333,706 V
—V. 189, P. 605. : ' . ''';7;7;7/v;:./;7.

New Weston Hotel, N. Y. City—Issue Placed— * %
✓A new $2,250,000 first mortgage has been placed on the 21-story

New Weston Hotel on Madison Ave., N. Y. City, with the Connecticut
Mutual Life Insurance Co. the loan is for 15 years and bears 4Va.% ,/■
interest. The ho'tel, OWned by Knott Hotels Corp., is-'assessed at >

$3,770,000. The new loan replaces a 4% mortgage held with the Immi- •

grant Industrial Savings Sank, due in 1956, on which $1,800,000 was ;
outstanding.

*

New York Central RR.—Equipment Trust Certificates ;

Offered—Halsey, Stuart & Go. Inc; and associated under¬
writers were awarded March 2 $12,300,000 2%% equip- ?
iiiehf trust certificates {second equipment trust of 1949),
maturing $820,600 annually March 15, 1990 JO 1964, in- '
elusive. The certificates, issued under the Philadelphia ?

plan, were -immediately reoffered, subject to IOC author¬
ization, at prices to yield from 1.50% to 2.90"%, accord •-

ing to maturity. ,_ . t
Associated in the offering were: R. W. Pressprich &

Co.; A. G. Becker & Co., Inc.; Blair & Co., Inc.; Equit¬
able Securities Corp.; Harris, Hall& Co.. (Inc.); HOtn-
btower & Weeks; Merrill Lynch, Pierce, Fenner & Beane;;
Otis & Co. (hie.); L. F. Rothschild & Co.; First of Mich¬
igan Corp.; Graham, Parsons & Co.; HirsCh & Co.; The
Illinois Co.; Wm. E. Pollock & Co., Inc.; William Blair
Co.; Burr & 'Co., Inc.; Freeman & Co.; Ira Haupt & Go.;;
Hayden,'Miller & Co.; Clayton Securities Corp.; 'Julien
Collins & Co.; VMcMaster Hutchinson & Co.- MOllanOy,
Wells & Co.; Alfred O'Gara & Co., ana F. S. Yantis &
Co.; Inc. * 77 -77' V"' "7/
Tbie-certifipates will be issued to provide for not more than '80% of

the actual cost, -estimated at $15,996,085, of the following hew standard-
gaUge railroad equipment: 25 Diesel switching locomotives; 13 Diesel
rOad freight locomotives; 38 sleeping cars; '600 hopper cars, and 500 ,

gondola cars. ' 7
The issue was awarded on a bid of 99.1126, a -net interest cost of

about 2.75% . ' '7/;7777/7v7-'7'; " ' * ' 'VA
Harriman Ripley & Co., Inc., and Lehman Brothers '(jointly), bid

99.0613-for certificates with a 2%% coupon. Salomon Bros. 8c Hutzler
bid "99.729 and The First Boston Corp. bid 99.66, both for 2%s.—
V; 169, p. 908. " / " '

New York New Haven Hartford RR. — Equipment;
Trust Certificates—7.7 777- ' 77 y>7
The; ICC on Feb. 21 authorized the company to assume obligation -

and liability in respect of not exceeding $2,100,000 2(4% equipment-
trust certificates, to be issued by the -©irard Trust Co,, as trustee, arid
sold at 98.2254 and accrued dividends in connection with the procure¬
ment of pertain new equipment.—V. 169, p. 908. ,

New York Stocks, Inc., New York—Registers With SEC
The company on Feb. 25 filed a registration statement with the v

SEC covering 1,500,000 additional shares of special stock (par $1), ,

23 series. Ehch Series represents a separate industry or business.
Underwriter*, Hugh W; Long & Co., New York-. -Proceeds will be
u$ed fOr investment.—V. 168, p. 2011. ; %,/7 ;\:y

New. Yotk Susquehanna & Western RR.—Earnings—
.'January— 1949 1948 1947 1946 >

Gross from railway-,—• $415,624 $383,878 $313,637 $382,979 :
Net from (railway— 93,461 46,017 '60,086 ' -139,731%
Nht ry. bpfer. income-— 33,-940 *77,282 *3,540 28,879 !

•

*DefiCit.—V. 169, p. 606. ;

Noma Electric. Corp. <& Subs.)—Earnings— . v V ;.

rPerlOd End. pec. 31—; 1948—6 Mos.—1947 -19487-1? Mos.—1947 • ■ )
" ' '

$22,943,859 $28;579,509 $36,347;9i6 '$45,819,037 »

; 2,484,396 4,572,353 " 2,282,74l;v 4,766,089 V.

1,045,068 1,8(59,463 805,739 1,638;247

Net sales —

Net profit' before income
■ taxes,'

Fpderal; and Canadian
income taxes —

Net profit $1,439,328 "$2,762,890% $1,477,002 $3,127t842 y
Shares outstanding ____ 637,975"; 637,997 '631,975 ;637,997
Earnings pgr; share-— $2.26 $4.33 . $2.32 , ■ , $4.90
%• ;J '. 'CONSOLIDATE^ BALANCE SHEET* PEC, 31, 1948

ASSETS-tiCash on hand and in banks, $4,454,953; notes and accounts
receivable (after reserve for doubtful accounts;pf: $292,447); $2,972,443;
merchandise inventory (at lower of "cost br - mark^fetV $8,758,530;
unused letters of credit, $20,369; non-operative' real-'e&tate-^lfesfc 'reserve7
for depreciation, -$63,396; tax refund claims, ,$420;457; -mortgages re¬
ceivable, $153,125; misceHwneotis receivables. $49687; ^ahfount dhe frfi'm
former. officers nf; A subsidiary and others, $1; assets in England
subject to British foreign exchange regulations, $28,i;38'; accounts re-
ceivable ^employees' ' eapital stcrck parchasesr, $137,161 ; *sttndry other
assets,, $144,791; investments in and advances to affiliated atrd ftssoici- "-
a ted companies, $935,720; land, -buildings, machln-ery apd equipment, *
leasPhWd fmpirdvemeh'ts", etc. (after reserves for depreciationahd
arnortizatidh :di $2,665,425'). $5,437,815; defeiTfed "chargfes,' $202,336; ,

patents and processes, $1; total, $23,778,822. . i- *-%■,/>
lilABttilTTES—AeOdtmts payab'.e-^trade, $1,363,655; other/^accOuhts-,,.

payable, $122,811; accrued salaries/comm1sStohS,',boh"|qses%.etc;.r $489;137; '
other expenses accrued, $344,094; other taxes .accrued,. $325,191';.: taxes, j
withheld ,-frbin 'employees, $57,692; reserves fOi- Feaeral .'kria Canadian
income taxes, $1;826,408; customers' deiJosits, $8(),895; , letters pf credit, -
$20,369; rfeseryes for contingencies, $517,^600.;, reserves for',hnre'a'Uzed %
profit oh -fh^tahment- sales (T»er contra), $83,505; -deferred%:pbeftits, ;
$144,147; mortgages payable On land and-baQdiOgs rOpe" in periodical .

instalments, $191,145; 3%% sinking fund debentures, due Feb. 1,
1958, $4,000;000; minority interest in subsidiary. Jcqmpany. $19,753;
capitai^--stodc (par Valtte $i per share), $637,975; capital SprOIus, :
June 30, 1948, $9,123,323; earned surplus, June) 30, l948, $4,526,308;
treasury steek—(5,620- shares at cost), Z)r$94,784; total,- -$23,778;822*. r
—V. 169, p. 702.

^ 'V . ' * " " ■>'

Nonwetal Miming Corp., Ltd.—Earnings—
""Calendar'Years— •j r- .■ 1948 . ' 1947, 1940

hre-milled (tens)- —*.— -.-'.230,844 ",J" '209,3lo 186,634
tNet 'Operating Profit, *$1,549,000.. T$l,075,624 ,$450,064 •'
.'*Estimated, tAfter provision for depretiation and. ali.iaxes;—V.; 168;

p. 1906. %";.•■■.•■ ;.r"\->' •%;■- ■;% v:

an aggregate population, as estim^ited -by, officers of the company;- ; %
of, approximately 255,000 and i& . lOCO-ted. in :1$ , Gountiesv in»v; wesfc-^ f -

central Wisconsin and in 4 counties iri southeastern Minnesota, which >
are contiguous to |he territory served in Wisconsin^ "Compahy's, syste.m
is. interconnected with the- - system of? its parent, Northern%'Si»tes :■
Power Co. (Minn.) '.and under a "contract-electric fehergy is * SoidV.tq, .

and purchased from the Minnesota company. During the past several:
years, due to the -growth of its own .system/requirements, , ahd . more;; ,

recently, also beca'u'se of 10w stream floW' at its,hydro- electric pliarits
company has been selling smaller-. quantities -Of . energy to" and pur-/
chasing larger quantities from the Minnesota -conipahy. On Feb. .2$, . 1 %
1948, the company, in accordance with the terms df the contra(rtf, %
gave the Minnesota company notice of the termination of the, contract ' ''
on Febt 28, 1950, and negotiations for a new contract for interchange % '
of electric energy are now in progress,'. It is the company's policy, .

insofar as practicable, to purchase energy from the Minnesota. com- -; ;

pafiy in off peak hours to conserve whter at its hydro' electric plahts ?*%'■
for Use during periods of high load requirements. Company, is present- 7. '/'
ly purchasing substantial amounts of electric energy from Dairyland % ' j
PowCr vCboperatiVe. %■V
The company also furnishes gas at retail in ;-the'cities Of •La/Orosse,

Eau 'Claire, and Chippewa Falls, Wis., "and ^Winona and Red Wlhg,
Minn., having, art aggiagatc estimated population .of approximately ' -

135,600. It also furnishes hot water heating and steam heating seTV- %
ices in the main -business-districts' of La GrosSe and Hudson, WisM
respectively, gnd also merchandises electric and gas appliances. ' « '
\JNDEKWRITERS—The -names of. the Several principal' underwriters

,
and the respective principal amounts of new bonds severally to be
pdrChAsed by each are as follows:, ' r . .j, i

Auchincloss, Parker & %,' '' Pattfersoft; -Gopeland & -
Redpath 500600 ' i Kendall; "fJUzSii ■' 100,600

Bj'rd Brothers — 300,000 ; "Wm. -E. "Pollock
Caldwell Phillips Co.__-. 150,OOo Inc. 600;000 %'• -

Clayton Securities .Corp. 200,000- Shaugnessy &' Co., Inc. 150,000
Dempsey fc Co.^ 200.000 ' Thomas & Co._--__;_— - 250,000 .

Dick & Merle-Smith____ 1,300,000 Wheelock & Cummins,''
Harley, Haydon & Co., Inc. ___—___rf 150,000 - '
Inc. 100,000 K S. Yantis & Co., Inc. ■ 150,000 " t

—V. 169, p. 908. ■'

• 1948 ' •

$555,705
I •-'26,578
*60;927

■1947 ■■'' 1946 » * *
'

$545,826 ''V. $339,653 >

125,454 *102,680
54,575 *164r863 -

. Northern Natural-Gas Co.-^To-OffeP Common--- , ,

The company has applied to the ^EC for autlmrlzatlon to offer an
additional' - 406,009 shares of common stock to record holders - of it;
outstanding 2,030,000 shares of common stock. %;•*;V
-The -offering is at the rate of one new share for each five shares

held oh the record date. The subscription pride is to be supplied •

by iwnfendnieWt.- Approximately 1,250 company officers ahd employees
will.be ,offered. tbe right, to purchase unsubscribed shares, up to a
maxinttfrn Of' 10 shares'each. r. : V',
•proceeds - of the • financing -will be Used-' in part for construction

expenditures and in pari to replenish working oa-fdtal. - -1949 con¬
struction expenditures are estimated at 813.845,000.—V. 169, p. 606.

'

NnrtfrttirBtMes Pnwer Bn.
•Electric -output Of this,'company fOr the week ended; Feb. .26, 1949,

totaled -64,980,000 • kwh„ -as compared With-j 61,932,00(1-kwh., for the,,
corresponding weak last year, an Increase "of*4k'9%':—;V. 169,' p. 908.

its—-

Northwestern Pacific RR.—
January— %J,-. .. 5 i940-v%

Gi;oss from railway- $551,513
Net from railway *33,688 '
Net ry. oper. income--, % *103,572

1

^Deficit.—V. 169, p. 606. " '

■ •Noivvalk T'li'e & Rubt)er Co.-—To IrlcreaseGapital Stoek * «

—^Financing Probable— ^-"7;'^/'v-"■'
The stockholders on March 28 will Consider increasing the author- * '

ized common Capital -stock from 315,000 to 500,000. shares; authorizing. :
directors to confer on holders of any debt or Obligation At the time of '
creation, or any time thereafter, the. right to convert the principal %
thereof into shares of ca)Htal stock within such period, and upon such •

ns as the board of directors may fix; also authoriz-; - :

the

' New York Water Service Coit».—Resumes Dividend—
'

A dividend of $1 per share has been declared on the common stock,
payable April 8 to holders of record March 29. -This will be the first'
disbursement tO stockholders in 18 years. ' ,

] The present outstanding common stock was issued in exchange lor
old preferred stbek at the end of May, 1947, under the terms of a,
recapitalization plan approved by the Securities and Exchange com¬
mission and the New York Public Service Commission.—V. 168, p. 2228..

Niagara Hudson Power Corp.—Merger Plan Held to
Be Sound—Construction Program Through 1951 to Reach
$105,000,000— ■ . -• • ■...■>■ .

"

At the Niagara Hudson dissolution and consolidation plans hearing
before the SEC March 2, Earie J. Machold, President, stated it would
be reasonable for the proposed new operating company, to be formed,
by 4he -oonsolidatkm of Niagara Hudson's principal subsidiary com-;
panles. to pay a dividend on the new operating company common stock
of $1,40 per ahnum per share based upon the average of the -1946,;
1047 khd 1948 consolidated earnings of the companies to be merged
arid "the ' projected' earnings as testified to by Ebasco Services repre-'
centatives Who appeared as company witnesses, 1
Mr! Machold f-ttrther testified that cash budget requirements f«

cpnstiuqtion purposes through. 1951 would be about $105,000,000.' In
1*949, $40,000,000 is to be financed by mortgage debt. Later financing. •
Mr. Maqhold. stated,;would be difficult to predict at this time, but in,
any future financing the management would always have in 'mirid the-
maintenance of a «o«nd finarvcial structure.

1 fedWin T. Hopkinson, Jr., senior partner of the firm Drexel & Co.,
Philadelphia, -also appeared as a company witness. He testified that
he cqhsidened the Niagara Hudson dissolution plan to be fair, Just and'
equitable to the preferred and common -stockholders. He also stated
that he considered the class A stock,of the new operating company, to-
he issued in exchange for the Niagara Hudson preferred stocks, to be-
a much better security than the Niagara Hudson preferred stocks of¬
the holding company.—V. 169, p. 908.

Northern States RdWer Co. (Wis.) — Bonds Offered—
Halsey, Btuart ^ Inc. and Associates on March 2 of-,
fered $10,000-000 fiTst mortgage bonds, 3% series, due :
MaTCh 1, 1979, At 102% and interest. - - -

The issue was awarded March 1 on a bid of 1Q2.20.. Other hids
received, at-the sale, all naming a 3% coupon, Were: Lehman'Brothers
and Witer & €6. (jointly), 102.158; Kidder, Peabody 8e-Co. and White,
Weld & Co. (jointly), 102.063; Blyth & Co., Inc. and Union Securities
COrp. (jointly), 101.941; Merrill Lynch, pierce, Fenner & Beane, 101.919;
Harris, Hall & Co. (Inc.), 101.90999; Glore, Forgan & Co., 101.7821; %
The First Boston Corp., 101.691. : ; - •
.Dated March 1, 1949; due March l, 1979. grinds Will be redeemable, ,

other than fOr the sinking fund, at optioh of company as a whole at %
any time or in part from time to time prior to maturity, upon at least
30 days' notice, at* principal amohnt thereof plus "regular redemption
premiums. Bonds Will also be redeemable upon like notice, for the
sinking fund oh June l in each year beginning With- the yqar > 1950
at the sinking fuhd redemption pficds, plus accrued 'interest in each
case. ■

PURPOSE—The proceeds will be added to the general funds Of the
company and used" to provide part of the new capital required co
fihance the 1949 construction budget Of the company. Initially, approx- ;
imately $3,900,000 .of the proceeds will be deposited .with the.trustee %
and subsequently .-withdrawn for construction expenditures. . It is.'esti-;.
mated that such funds will be fully withdrawn by - Aug. 31, 1949.
Pending the consummation of the sale of the new bonds, the com¬
pany's construction program is being . temporarily ' financed" by,« a 90
day bank loan in the amount of $2,000,000, bearing interest at the
rate of 2% per annum, from First Wisconsin-Nabional BaHk/ Milwaukee.
Tjris -loan will b$ paid by the company when it receives the proceeds %
from the new bonds. ;

"CaTiTalIzaTIoN giving effect To Tresent financing ' j
■%; Lv?. Authorized V-:Outstanding

First mortgage bds., series due April 1, . '
1977, -2%% "I-'.———— I',-"';'-"- ' $18,810,000 -

First mortgage 'bonds, 3-% !-seriesduer
.March 1, .1979, — - " ; 10,000,000 -
Capital stock (par $106t— . . . ..

Preferred stock (non-callablei !_\ '5,528 shs. 5,427 shs.
Common stock . 300,000.shs,. ,240,000 shs.
*Am0unt authorized under the indenture is ■unlimited in expressed

amount".
_ ' ■':'■

Chippewa and Flambeau iJiprovemdnt Co.; a subsidiary of the com¬
pany, has ari authorized issue of 11,000 riiares" of-capital stock '(par •
$100'rof which ' lO,$07 shares Were outstanding on -Dec. 31, 1048. 5,962 j
shares being owned by the company, and 4,845 shares by others; :

SUMMARY. OF EARNINGS FOR CALENDAR -YEARS % ; r■ • /'

""

1948 1947 1946 " ' 1945
Operating revenues ... $11,331,920 $9,804,993 $8,805,298 $8,081,993 ^

Operation * '6,152,821 ^ 4;06l,*973 * 3;011,433 2,507,38$
Maintenance ! 778,786 705,773 " ^ 476,228 % ; 530,164 '
DCpCedi&tion w 871,440 " 831,600 " 797,400' ^779;280 "
Federal income taxes— 701,400 - 809,"450 1,-135,250 ; 1,433,980
Other taxes 1,236,469% 1,435,723 1,101,644 " 1,05^964

terms.and conditions ...

ing qrrectors to mortgage or pledge the property anfd - aaseta of tl
company in an aggi'egate amount "not , exceeding $750,000. ».- • ; ; .

The purpose of the changes in capitalization is-to allow-the com-
pany to bolster its working capital and pay back, excise taxes owed the a ;

, United State Government. '' z~,"'r;.*.

^ In February, it was revealed that the company had failed to pay
taxes totaling $205,696-for the period;betweepj Jan. 3T and Aug.'-.31 -ipf/i&tf V
last year. It also was noted the company was paytog -some^ of^ its
trade bills from 20 to 30 days after -jthey)hecaine-due^'%1 ?%%•

. These actions, according to the mT— «•--«-'*«—- — • •■ ™ - - ¥'-'
pany to violate the provisiohs
which the New York Trust Co. - ,y
The management of the company wdk seek permission- to cliailgeJjtiite ?

convertible features of the 4% convertibleadebentures,, dueJ>Aprtl^l$M>t'r.
1958. • • ' •

.

The bonds are now convertible into common stock at the;rate;of^fi*eVA%;%'
shares for each $100- of debentures. This rate continues %'*
15, 1951. It then becomes 4M» sharesof common siock for. etml^'AiO^df'^ <'
debentures. ,.%"/-■■ ' ■ _ ■ .
The plan; tentatively, it is understood, Is to change .the conveTgid'n*-?
;te to 12V2 shares for each $160 of bonded debt.
It also is unriprsr.nnri Iho /•nmnonv Ac mat1 w! 'w'."It also is understood the company Is.wten along in its pjahs-.'tp Qhtam':^

a loan of so'me $500,000 from the Reconstruction Finance Cotpr ^Thlsi v*
will be undertaken if the necessary changes m capitalizatton^afe?;.^
authorized—V. 169, p. 606.. . % -^TC - *

. %:Norwich Pharmacal Go. <&■S»b».)^Earnings— :
Period End. Dec. 3J.— , 1948—3 Mos.—1947 f ■ 1948—12 Md&.%-i947 *'

Operating profit _iJ_$584,680 $"422,926 ' $2,051,'967- : $985263 .

Reserve for Fed. taxes- : 190,352 165,321' ' ' 785,000 - 885,253

Net earnings — . $394,328 . $257,605- -$186K967: ^$580,005
Earnings per share . <80.50 . '•%■% $0.3^- ;$1^5?;."' $0.73
/'Based ;on 796,'287 shs. capital stock oUtstipdirtg.-^Y./iOs, p. .2229.

Nnclear Enterprises Ltd. (Banida)—4&l^er Agent— '
rhe ; Montreal1 Trustr Uo.' has tfdeft /agent/(acd

'

The

registrar.

Oklahoma City-Ada-Atoka Ry.—Earnings-
January— ■■/;/;%,:;1949 1948

Gross from railway__„ $81,353 • $79;470
Net from railway-' : 35,246 - - 29,235"
Net ry. -oper. t income?—8,779 - . -$ 584 '

—V. 169, p. .606. v ;■/■" ■- -

1947 -
. '1946

$86,510 $102,444 '
43,817 ) 49,840 .

16,443 '• 17,653

-Net Operating income $1,591,004 $2,260,474 •< $2,283,343 $1,776,217 •
Other-income (rtet^' 209,729 .' 247,'916 215;862 118,545;

. .' —■ L-, a 1 —i

Gross income $1,800,733 $2,508,390 ". $2,499,205v $1,894,762'
Income deductions

. 596,536 . -"$8$,349" -/■" 741,690"-:% 801,376

; Oklahoma Gas & Electric Co.—Registers With ^E<£—
: The .company has filed a registration 5>tatement witli "the HfeC'f'pro-
posing an offering to its stockholders of an additional 89,000^hafes
of common stock ($20 par). ; :

, ; *%'■%•-: ? ' r .v«- .
Stockholders will be entitled to subscribe to the ne'W Shares at the

rate of one Share fOr each 10 shares held on the record date to be
specified later. The''Subscription price also is to be filed by amend-
ment, • /• i;;. \■-■ :f. ■■,-,;,.
• Standard Gas and Electric Co., parent, has indicated that, subject
;SEC ^authorization under 'thte Holding <k»mpamy-Act;'it Would exer¬

cise the subscription right, when and if issued, 'far the 50,002 thtl
shares Of stofck to Which' it Would be -entibled. HtahdaTd 'owhs 500 025
of the 890,000 oiitsta'nding shores of Oklahoma ■common. \ -

Proceeds of the financing would be used'to.the* 6kpfehd1-
tures of the company incurred and to be incurred in 1949 for addi¬
tions and betterments to physical properties. VThese expenditures Ate
estimated at $16,000,000 for 1949.—V. T69; p. '909/ ;' ! '*

(The) Omnibtis Botp.—Col. Fink & Dilnector—
.Col. Sol Paul Fink- wl|p has been associated sinde? 1931 With Hirsch
« Co., members of the New York Stock Exchange, has?toeen> <eiected
a director of The Omnibus Corp. > . - - .

Ndt "income $1,204,197 $1620,041 $1,757,615 • $i;093,3$6.
Upon the issuance artd sale of the new bonds the annual requirement

for interest on long-term debt will be approximately" $793,700. v'^v
C6MPANY" AND BUSINESS—Company was .incorporated in Wiscon¬

sin Nov. 21, 1901, under the name of LA "CrosSC/Ga$ ,& Eledt'ric X3o.
Name changed. June -11, 1914 .to. Wisconsin-Minnesota Light & Power
CO., and dn April 7, 1924 to Northern States Power .Co. - - v. . ,

Since' ihcorporatiofi company has engaged chiefly in.;the production,'
purchase, transmission, distribution and. sale of ejeqtric-.energy..;,It,
furiiirites «tafl 4>iec?t-ric* service 'in 194 Co'mmumties m$VisC6hslh, 12
in Minnesota, and to many rural and farm customers throughout the
territory, sdrved. Eledtric energy also is furnished at wholesale for*
resale in 7 additional communities in Wiscohsin' and 1 in Minhesota.
Companv also sells electric energy to 5 other electric utility companies
and 1 REA Coeperativfe. The territory served" by the company has

He is also a director of Merr-itt-Chapman' As/Scott Gorp, a •feaafha
i-m.—V. 169, p. 909. ' • 'construction and marine salvage firm,

-LaTgeT Dividend—1048 Most7 Packard Moto* Car Co.-
Successful YeaT— . ( 7/

- The directors on Feb. 23 declared h dividend Pf "25 Pehts per share,:
payable March 28 to stockholders (7f rcfcord March' s. _ This is the
company's largest dividend in- nearly 49 yeafs ahd will he 'the eatuv-;

standing on the 15,000,000 shares of common stock out-
Last year the company paid 15 cents on March 29 and $0 vents on

wCC. J.O. ! •. h , J ' -' 1 l- ? f' ' ^ 1 .

.•Although:fihal figfhres fdr 1948 are just being 'eoWipieted,.George T '
Christopher,/Presidentsand "General a;re
that last year will show as one of the most snecessfpl Packard has5
enjoyed since starting to build fine cars 50 years ago. Current pros-
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pects are bright for 1949, with the emphasis properly on the kind
of salesmanship that has made our industry great."
Mr. Christopher pointed out that production last year of 98,898

units "came within a few weeks' reach" of the company's 109,518-car
high set in 1937, and nearly doubled the 1947 total of 55,477 units.
—V. 169, p. 703. ■ ■

Paramount Pictures Inc. — Plans Reorganization—To
Separate Domestic Theatre Operations from Production
—Distribution Activities—
The stockholders on April 12 will consider authorizing the creation

of two new companies for the purpose of separating the domestic
theatre operations of the company from its production-distribution
activities.
■ Barney Balaban, President, on Feb. 25 made the following ah-,
aouncement:
"This corporation has Just entered into a Consent Judgment with

the Department of Justice providing for the termination of the suit
under the Sherman Act known as United States vs. Paramount Pic¬
tures Inc. and others. This Consent Judgment will be presented to
the court for its approval in the next several days. If the court ap¬
proves the Consent Judgment, we will mail to all stockholders shortly
thereafter a proxy statement and other materials which will provide
a full explanation of the terms of the Consent Judgment and of the
program which they will be asked to pass upon at a special meeting
of stockholders to be held early In April.
"In general, the Consent Judgment requires the creation of two new

companies for the purpose of separating the domestic theatre opera¬
tions of Paramount from its production-distribution activities. One of
the new companies, the 'new Theatre Company,' will own theatre assets
located in the United States, as rearranged and reduced in conformance
to the Judgment, including the television station WBKB in Chicago,
and the second company, the 'New Picture Company,' will own the
remaining assets, including the circuit of theatres in Canada and other
foreign theatres, the Paramount Building in New York City, television
station KTLA in Los Angeles and the television interests represented by
the holdings in Allen B. DuMont Laboratories, Inc. Certain restrictions
are imposed upon the two new companies by the Consent Judgment to
ensure their independence of each other. Stockholders will receive, in
exchange for their Paramount holdings, shares of stock in the 'New
Picture Company,' and certificates of interest, issued under a voting
trust arrangement, representing their shares of stock in the 'New
Theatre Company.' These certificates of interest may be converted
into shares of common stock of the 'New Theatre Company' over a
four-year period by anyone who is not an owner of shares in the 'New
Picture Company.'
"While the Consent Judgment requires divorcement of the theatre

assets located in the United States from the other assets, it opens the
way to one of the most constructive moves in the history of the cor¬
poration. It will leave the 'New Theatre Company' with a large, well
selected and throroughly sound theatre circuit. In my view, it will be
a strong, prosperous enterprise. The 'New Picture Company," will be a
leader in flip field of motion picture production-distribution with
excellent studio facilities and an unexcelled worldwide distribution
organization. Both companies will be strongly equipped in manpower
and financial resources to carry on successfully in their respective
fields of activity."

Arranges $23,500,000 in Loans for New Companies—
The corporation has arranged a $12,500,000 loan for the "New

Theatre Company" and an $11,000,000 credit for the "New Picture
Company" when the new companies are set up.
The corporation revised a $25,000,000 loan negotiated In 1947 with

the First National Bank of Chicago, BankdTs Trust Co. and Manufac¬
turers Trust Co. to $17,500,000. The "New Picture Company" will be
allowed to use $11,000,000 of the loan while the present corporation
uses the remaining $6,500,000. The loan is for an eight-year period.
The $12,500,000 loan has been arranged with the same banks for

use by the "New Theatre Company." This loan will run for the three
years during which the "New Theatre Company" will be acquiring
theatres in which it has a partial interest and selling those movie
houses which it cannot own under the terms of the consent decree.
—V. 169, p. 703.

(J. C.) Penney Co.—New Appointment—
Ralph D. Brown has been appointed to an executive position and

Will devote his efforts to the company's public relations activities.
For the past ten years he has been Manager of the New York offices

of Braun Co., national firm of business and public relations con¬
sultants, and- since 1941 has been a Vice-President of that organi¬
zation.—-V. 169, p. 703.

Pennsylvania Power & Light Co.-—Financing—
.The company, is expected to be in the market later this year for

funds to help finance its four-year construction program. The decision
as to the character of the financing, the amount and the timing will
be made about the middle of the year. Charles E. Oakes, President,
estimated the total cost of the four-year program at $91,000,000. Of
this, S31,400.000 will be raised through sale of new securities. The
remaining $59,600,000 will be taken from cash on hand, retained earn¬
ings and cash from other reserves.

Sells Gas Properties—
Company's sale of its gas property in Lancaster and Cumberland

Counties, to subsidiaries of the United Gas Impriveinent Co., was
completed Feb. 28. The approximate sale price was $2,500,000.—V. 169.
p. 909.

Pennsylvania RR.—Equipment Trust Certificates—
The ICC on Feb. 24 authorized the company to assume obligation

and liability, as guarantor, in respect of not exceeding $10,005,000 of
equipment-trust certificates, series W, to be issued by the Girard Trust
Co., as trustee, and sold at 99.76 and accrued dividends in connection
with the procurement of certain new equipment.—V. 169, p. 807. •

Peruvian International Airways—Receiver Named—
The company has suspended operations following a bankruptcy

action Feb. 28. *

y/ L. R. Mason, New York attorney, has been appointed receiver. The
appointment was made by Judge Henry Goddard in Federal Court,
Second District. The bankruptcy proceedings followed a petition by
two creditors.
No adjudication in bankruptcy has been made yet, but it is under¬

stood that PIA has about $800,000 in general obligations outstanding
. and about $4,000,000 in notes. The line/' which operated between
the United States, Lima, Peru, and Santiago, Chile, has four DC-4
transport planes. ; -

PIA is a Peruvian corporation, of which about one-third is owned
by .U.' S. stockholders, one-third by Canadian and one-third by
Peruvian stockholders.—V. 169; p. 703.

; Pfaudler Co* (& Subs.)—Earnings—
' ' '

(Including Domestic Subsidiary)
6 Months Ended Nov. 30— '

Net sales .j—

Cost of goods sold .

Selling, admin, and gen: exps.L

CONSOLIDATED BALANCE SHEET, NOV. 30, 1948

(Including Domestic Subsidiary) \

ASSETS—Cash, $767,441; trade notes and accounts receivable (after
reserves of $57,500), $1,408,898; inventories—at cost (generally average
cost method), $3,664,016; investments In and accounts with associated
corporations, $290,347; miscellaneous notes and accounts, $7,766;
property, plant and equipment (after reserves for depreciation and
amortization of $2,314,447), $2,277,0.96; goodwill, patents, etc, $1;
unexpired insurance premiums, prepaid local taxes and other expenses,

$57,992; total, $8,473,557.

LIABILITIES—Short term notes payable to banks, $300,000; ac¬
counts payable—trade and sundry, $267,106; customers' advances and
credit balances, $440,505; salaries, wages and commissions, $156,023;
payroll taxes and taxes withheld from employees, $58,298; State
franchise and local taxes, accrued interest, etc., $34,783; Federal taxes
on income (estimated), $427,259; long term notes payable to banks
(unsecured), $720,010; reserves for estimated remaining cost of past
service annuities under employee's retirement plan, $190,000; reserves
for possible future inventory losses and contingencies, $608,874; com¬
mon stock (par value $20 per share), $2,850,000; earned surplus,
$2,420,69.9; ,total, $8,473,557.—V. 168, p. 1803.

Philadelphia Electric Co.—Weekly Output—
The electric output of this company and its subsidiaries for the

week ended Feb. 26, 1949, amounted to 149,410,000 kwh., an increase
of 1,603,000 kwh,,. or. 1.1.7i> over the corresponding week of last year,—
V. 169, p. 909.

Philadelphia Suburhan Transportation Co.—

Calendar Years— 1948 1947
Gross revenue $3,678,103 $3,623,266
Operating expense ; - - 2,235,721 2,022,233
Maintenance - 663,305 657,005
Operating taxes — 138,549 142,265
Depreciation „ : 185,219 * 158,386
Other charges — — 3,288 3,319

Net earnings —_ , $452,021 $640,056
*Other income • 163,853 144,973

Total gross income $621,874 $785,029
Interest charges _• 122,232 '115,767
Debt discount and expense 4,448 4.636
Income taxes 199,507 261,819

.. . Net income i—

Dividends, preferred stock
Dividends, common stock

$295,687
16,999
96,000

$402,805

11,250

J36.000

Earnings
1946

$3,636,060
1,905,103
587,153
168,116
134,947
5,170

$825,570
130,075

$965,645
159,137
12,309

320,024

$474,174
11,250
84,000

$295,555 $378,924Balance, surplus $182,688

"Includes gross income from terminal building.
NOTE—Series A bonds provide for mandatory sinking fund require¬

ments of $100,000 per annum payable semi-annually in June and
December each year, plus a contingent sinking fund payable annually
based on 257; of surplus net income after provision for certain allow¬
able credits. Contingent sinking fund applicable to the year 1948
amounts to $44,672.—V. 168, p. 2229.

Philip Morris & Co., Ltd., Inc.—Sales & Earnings—
Period Ended Dec. 31, 1948— 3 Months 9 Months

Net earnings after taxes (estimated)____—_ $3,666,000 $9,467,000
Earnings per com. share (after pfd. divs.)— $1.73 $4.43
Period End. Dec. 31-^- 1948—3 Mos.—1947 1948—9 Mos.—1947 .

Net sales—. ' $60,550,000 $43,495,000 $172,017,000 $130,034,000
Higher sales volume for the quarter ending Dec, 31, 1948 accounted

for approximately $14,617,000 of the increase, the balance of $2,438,000
being due-to the higher-prices in effect in 1948. Of ,the $60,550,000
sales only $1,706,000 were export*" the balance^ L(?lng domestic.
For the calendar year 1943 net sales were $213,241,000. In 1947

they were $167,532,000. Domestic sales in those years were $205,712,-
000 and $159,103,000 respectively. This is an increase, after allowing
for the 1948 price increase, of 27%, and compares with an increase
in cigarette producji^s? for domestic use, according to preliminary
government ligures,' of 3.80% in 1948 over 1947.

The company announced that it will hereafter report estimated net
earnings quarterly in addition to sales figures. Such quarterly earn¬
ings reports will, of course, be subject to year-end adjustments.—
V. 168, p. 1803.

Pittsburg & Shawmut RR.—Earnings— •

January— 1949 1948 1947
Gross from railway $168,515 $234,801 $187,793
Net from railway 35,315 77.618 71,331
Net ry. oper. income 35,171 60,395 54,931
—-V. 169, p. 607, . • "*

Pittsburgh & West Virginia Ry.—Earnings-
: January-
Gross from railway
Net from railway
Net ry. oper. income
—V. 169, p. 607.

1949 1948 1947
$805,365 $654,422 $496,734
234,625 206.555 121,169
155,810 134,593 88,520

1946

$143,260
49,322
39,759

1946

$341,892
12,947
18,402

Public Service Co. of Oklahoma—Earnings—
Years Ended Dec. 31— *1948 V 1947

Operating revenues $18,413,886 $16,206,686
Operation— ■ v yy' .-y-1
Power and gas purchased— 320,608 959,729
Other

— 5,927,669 4,648,770
Maintenance

___ 2.945,215 2,389,357
Depreciation

—„— 1,591,126 1,340,079
Amortization of plant acquisition adjustments 131,202 131,202
Taxes, other than income :

— 1,732,300 1.496,384
Federal and State income taxes—— 1,850,000 1,781,000

Net operating income ; $3,915,766 $3,460,165
Other income (net)—; — 27,038 40,186 ,

Gross income
—_ $3,942,804 $3,500,351

Interest, etc., deductions —— — 933,063 717,316

Net income
— y —— $3,009,741 $2,783,035

Preferred dividends 394,000 394,000

Balance after preferred dividends $'2,615,741 $2,389,035
♦Preliminary figures.—V. 168, p. 2230.

Public Service Electric & Gas Co.—Financing—
The company, it is reported expects to open bids May 10 on its

proposed issue of $75,000,000 first and refunding mortgage bonds.
Proceeds from the sale will be used in part to retire $28,455,800 prior
lien bonds and to pay off $20,000,000 2% and 2% % bank loans, due
Sept., 1950. The remainder will be added to the company's general
funds to help finance Its construction and expansion program.—V. 169,
p. 909.

Radio Corp. of America—Annual Report—
Net earnings in 1948 amounted to $24,022,047, equivalent to $1.50

per share of common stock. This compares with $18,769,557 in 1947,
when earnings after payment of preferred dividends were equivalent
to $1.12 per share.
Net profit—after all deductions—was 6.7% of the gross income in

1948. compared with 6% in 1947. Total gross income from all sources
amounted to $357,617,231, representing an increase of $43,593,659,
compared with the total of $314,023,572 in 1947.
An increase in dividend from 30 cents a share to 50 cents a share,

amounting to a total dividend payment on the common stock of
$6,928,522, was declared on Dec. 3, 1948, and paid on Jan. 24, 1949,
to the holders of record as of Dec. 17, 1948. Regular dividends for
1948, amounting to $3,152,800, were paid to holders of preferred stock.
The corporation has 206,193 stockholders.
The annual report contains a table of financial results achieved by

RCA for the past ten years—year by year, This compilation shows
that RCA has annual averages of: $240,378,825 gross income; $27,006,-
843 net profit before Federal income taxes; $14,812,785 Federal income
taxes; net profit after income taxes of $12,194,058; The profit before
taxes represents an annual average over the ten-year period of 11.2%
of the gross income and an annual average of prdfit after taxes of
5.1% . yyk;; 'y/'T':'
During the! ten-year period; dividends paid to stockholders amounted

in total to $65,074,717. Of this amount $31,820,660 was paid to pre¬
ferred stockholders and $33,254,057 to common stockholders.
Capital additions and improvements during 1948 in plant facilities

and equipment for manufacturing, broadcasting, communications, re¬
search and other capital additions, amounted to $15,607,177.
At Dec, 31, 1948, the consolidated working capital (the excess of

current assets over - current liabilities) amounted to $87,392,895; an
increase of $7,659,925 over the previous' year.
The credit agreement between the corporation and 24 banks which

provides for borrowing up to $40,000,000 was referred to in the annual
reports for 1946 and 1947. On Dec. 30. 1948, the two-year revolving
credit period expired, and the corporation exercised its option of
extending the;loans for eight years in the maximujn amount. This
provided $4,000,000 additional working capital, supplementing that
supplied by $36,000,000 previously borrowed. The annual interest rate
thereupon became 2%, as compared to l'/a% during 1947 and 1948.
At no time during the eight years of the term loan may the interest
rate exceed 3%. The amortization schedule is 15% in 1951 and 1952,
20% in 1953 and 1954, and 15% in 1955 and 1956. The loans may
be repaid in whole or in part at any time without premium.

CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31

1948 1947 1946

kk§ik;ykkykkk ■ $ $ $
Gross Income— ' y
From operations 356,863,554 312.678.183 236.145,728
Other income, including interest • •

and dividends J753.677 1,345,389 835,042

Total gross Income 357,617,231 314,023,572 236,980,770
Cost of goods sold, oper., deveL,
selling and admin, expenses 309,630,641 279,331,274 219,160,007

Depreciation 4.953,976 3,530,940 2,243,439
Amortiz. of patents and pat. rights 1,400,000 1,150,000 1,000,000
Interest

. 561,567 529,801 230,971

Balance before taxes
_ 41,071,047 29,481,557 14,346,353

Prov. for Federal income taxes 17,049,000 10,546,000 4,673,300
Estimated recovery of prior years'
excess profits tax— Cr3,108,000

♦Portion of expenses incurred for
postwar reconversion 166,000 1,796,000

.Operating profit
Other income)--iyit.

Total! income.. ——-

Other deductions _——-

Federal taxes- oh income!

Net profit'.*.—i._—
Preferred dividends 1_
Common dividends —

Surplus for period—-—li.
Cpmmon shares outstanding.
Earnings per common share

•

-1948

$5,021,06?
4,087,591
623,367

1947-yk
$5;369,90G
4,078,570
618,633

1946

$4,115,040
3,138,377
505,420

y . $310,099
'

- - 46,711

r '

$672,703
■

k 42,149
y.; $471,243

24,950

$356^810
'

10,874
'130,750

$714,853
14,696

264,880

:t- $496,193
15,125

•

181,170

k' $215,186

k- •; 142,500

^ $435,277

ky 106,277

C $299,898
7,158

■ • 52,087

•

> $72,686
i.. 142,500

$1.51

$329,000
141.702

'

.-'$3.07;

$240,653
141.702
$2.07

Portland Gas & Coke Co.—Earnings—
12 Months Ended Dee. 31— 1948 1947 . 1946

Operating revenues ; $11,288,636 $8,771,643 $7,403,401
Operating revenues deductions- 10,569,586 8,258,655 6,225,237

Net operating revenues — $719,050 $512,988 $1,178,164
Other income (net) 913 .1,543 660

Gross income ————— $719,963 $514,531 $1,178,824
Interest and other deduct, (net) 517,475 401.808 450,066

Net income
_ _ 4202,488 $112,723. $728,758

To Sell Bonds Privately—
The company has applied to the SEC for authorization to issue and

sell $3,500,000 of 25-year first mortgage bonds. The company requests
exemption from competitive bidding so that it may sell the bonds by
private sale. Proceeds would be used to pay off $2,000,000 of notes
due May 12, 1949 and the balance applied to the prepayment of an
installment note of $1,500,000, of an issue of $4,500,000.

Hearing on company's application is scheduled for March 7.—V. 168,
p. 2436.

i» \ ' 1 *■ f ' v J s f ,l V/' I.

Portland General Electric Co.—-Earned $2.61 in 1948—
Net earnings in 1948 were $2,604,967,- which was equivalent to

$2.61 per share on the 998.967 shares of common stock outstanding.
Operating expenses, which were 16.9 % more than in ,1947, virtually;
offset the increase of $2,104,654-in gross revenues over the previous
year. 1 v'" ykvy-yy :'y- yy. yy;y kkkkkk'k y y. 'v' - ; ykkyy :
> Because costs have increased-in all phases of operation—power,
materials, labor .and. taxes—the company in January applied for in¬
creases in electric rates; the first increases requested in 28 yews.
Thomas W. Delzell. Chairman,, pointed out that if the increases are
allowed as requested, rates will be substantially the same as in 1945-
.4.6, still considerably.lower that the prewar level. - • -Vy,.yjyV:'. v"s
; The company's more than <12.000 stockholders are being notified
that the first annual meeting'following the reclassification and dis¬
tribution of its stock pursuant to reorganization proceedings of the
Portland Electric Power Co. will be held on April 6 at Portland. Ore.
—V. 168, p. 2690.

Public Service Co. of Indiana, Inc.—Interest Offer—
'The corporation has offered to pay interest to May' 1. 1949- on all
15-year 2convertible debentures due- May- 1; 1962 converted
prior to May 1, 1949.—V. 169, p. 704,

Net income — 24,022,047 18,769,557 10,985,053
Earned surplus at begin, of year__ 65,558,754 54,099.043 49.038,127

Total surplus
Dividends on 1st preferred stock-
Dividends on common stock

89,580,801
3,152,800
6,928,522

72,868,600 60,023,180
3,152,800 3,152,800
4,157,046 2,771,337

Earned surplus at end of year
Earned per common share :

79,499,479 65,558,754 54,099,043
$1.50 $1.12 $0.56

♦Totaling $436,978 for 1947 and $5,858,505 for 1946. 1 Including
$200,000 dividends from wholly-owned foreign subsidiaries.

'CONSOLIDATED BALANCE SHEETS AT DEC. 31

1948 1947
$ " ,v: '' $ "

45,471,074 35,715,603

ASSETS—
Cash in banks and on hand -

U. S. tax anticipation notes and
government bonds, at cost—

Notes and accounts receivable (net)
Estimated recovery of prior years'
excess profits taxes I„

Inventories

Accounts receiv. from foreign subs.
Investments in foreign companies-
Plant and equipment (net)'
Patents and patent rights (net)
Deferred charges —

6.790,145
46,529,771

64,288,997
1,605,351
5,331,308

68,001,846'
6,299,928
3,906,056

2,788,967
39,746,475

61,564,070
3,096,197
4,876,308

59,139,797
6,611,261

2,657,286

1946

$

29,524,845

3,432,105
35,277,618

3,108,000
55,842,929
1,564,632
3,471,308
49,466,753
4.954,517
2,983,540

Total-—— V. —— 248,224,476 216,195,964 189,626,247^
LIABILITIES— " .1 .

Accounts payable and accruals— -43,272,795 38,694,-476 35,835,330.
Prov. for Federal income taxes—26,302,926 19,538,620 14;669.523r
Preferred dividend payable— _• y 788,200 : 788.200 • 788,200^
Common dividend payable—; — 6,928,522 4,157,046' 2,771,337'
Revolving credit notes (tnt. rate ' ••

l'/2% ) • 40,000,000 n 36,000,000 > 30,000,000
Reserve for contingencies — -3,654,780 3,681.094 --3,686.040*
General reserve __ —'J;— 5,441,3017 5,441.301' " 5,441,301!
♦$3.50 cumul. 1st preferred stock— 14.574,441 14,574,441f-14,574.441
tCommon stock 27,762,032 27.762,032 27,762,032
Earned surplus 79,499,479-.. 65,558,754 54,099,043 -

Total
. 248,224,476-216,195,964 189.626.247;

♦Represented by 900,824 shares, no par; - tRepresented by 13,881,016-
shares, no par.—V. 168. p. 537. -k
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R & MBearings Canada Ltd, (Canada)—Listing—i
The listing committee of the Montreal Curb Market has approved

the class "A" shares of no par value for: listing and they were
called for trading at the opening of the market on Feb. 21, 1949.
"The listing covers 7,000 class "A" shares of an authorized total
of 21,000 shares.
Capitalization of the company consists of (1) 21,000 cumulative

participating class "A" shares, 7,000 of them issued and outstanding.
The dividend rate is $1.10 per year payable quarterly on January,
April, July and October; (2) 18,000 class "B" shares of no par
value, 6,000 shares currently issued and outstanding. -

The company was incorporated under the Dominion Companies
Act as the sole Canadian Sales agent for Ransome & Maries Bearing
Co. Ltd. of Newark, England. . . . . - . , ■>,,

Radio-Kelth-Orpheum Corp.—Two New York Bankers
to Accept Bids for Howard Hughes' Holdings of New
Theater Company Stock—
Howard Hughes announced on March x that he has designated Merrill

Lynch, Pierce, Fenner & Beane and The First Boston Corporation-- to
-receive proposals from prospective purchasers of his holdings in the
new theater company which will take over Radio-Keith-Orpheum
Corp.'s theater business under the reorganization planned by RKO.
Mr. Hughes said he has already received many inquiries from inter¬

ested groups and that he had selected the two New York investment
banking firms as his representatives in order to simplify and centralize
•negotiations.

Sale of the holdings involved would not affect Mr. Hughes' owner¬
ship of shares in the new motion picture production and distribution
•company which is also contemplated in the reorganization plan. He
now owns 929,020 shares, or 24%, of the common stock of the present
JRadio-Keith-Orpheum Corp., the holding company which in turn now
owns subsidiaries in the motion picture producing, distributing and
exhibiting businesses. Mr. Hughes is also a director of RKO.
r The reorganization plan, approved by the RKO board of directors,
would create in RKO's stead two new companies, referred to in a
proxy statement just issued as "tho new theater company" and "the
new picture company," with RKO stockholders receiving one share in
.each of the new companies for each share of RKO now held.

The reorganization is pursuant to a. consent decree, entered into
by RKO and the Government, which requires that on or before Nov. 8,
1949, the theater business and the picture business of RKO shall be
operated wholly independently of one another, and contains provisions
relating to the operation of the separated businesses.
Under the consent decree, Mr. Hughes explained, he also agrees to

dispose, by Nov. 8, of his stock in either the "new theater company"
or the "new picture company" or to deposit his stock of one or the
other with a voting trustee designated by the Court. Accordingly, he
lias arranged for Merrill Lynch and First Boston to receive proposals
en his anticipated 929,020 shares of stock in the "new theater com¬

pany." ;
, The consent decree, which dismisses in their entirety charges made
in the anti-trust suit, will become effective if RKO stockholders ap¬
prove the reorganization plan on or before March 30, 1949. Mr. Hughes
said on March l that the RKO qjanagement is confident such approval
will be granted at a special meeting-of stockholders called for March 28:
, The proxy statement, already received by most stockholders, contains
pro forma figures describing the assets to be owned by each of the
■contemplated new companies.'" The new theater company would have
assets of $50,308,541, while the new picture company would have assets
of $57,383,466. >
Under the terms of an agreement with Atlas Corp. on May 10, 1948,

Mr. Hughes purchased controlling interest in RKO.
One of the terms of this agreement gave Atlas Corp. the optional

right to buy the 929,020 shares of stock Mr. Hughes would receive
in the new theater company after the ''segregation or reorganization."
The price is to be set by either of the following methods:

Mr. Hughes will seek to obtain one or more cash offers from respon¬
sible persons. Atlas Corp. will be informed of the best offer and given
ten days to decide whether it will match that offer.
If no cash offers are made, Mr. Hughes will- offer his theater com¬

pany stock to Atlas Corp, for a cash price not in excess of $4,500,000.
See also V. 169, p. 910.

Renold-Coventry Ltd. (Canada)—Listing—
v On Feb. 21, 1949, the Montreal Curb Market admitted the cumulative
participating cluass "A" shares of no par value to the official
list, .The listing covers 17,760 shares of an authorized issue of 30,000
shares.

T,he company also has 9,472 class "B" shares issued and outstanding
out of a total authorized issue of 16,000 shares. The class "A"
shares have a dividend rate of $1.10 per annum payable, January,'
April, July and Oct. 1. v * ;
The company was incorporated under the companies Act of the

Dominion of Canada in October 1932 for the purpose of taking over
two Canadian agencies, i.e., The Renold and Coventry Chain Co.,
Ltd., and Hans Renold Co,, a merger of the manufacturing prin¬
cipals having taken place in England.

1 Republic Steel Corp. (& Subs.)—Earnings-
calendar Years— 1948 1947 1946 - 1945 ' *

V. V'-."! $ $ $ $
Wet sales 772,000,047 649,824,006 415,749,805 500,815,000
Net profit before taxes- 80,438,382 54,268,409 25,033,468 26,643,443
Prov. for Fed. inc. taxes 34,000,000 23,250,000 9,000,000 ' 17,100,000*

Net income — 46,438,382 31,018,409 16,033,468 9,543,443
Earned per com. share- $7.61 $5.17 $2.53 $1.36
Dollar volume of sales and consolidated net income reached record

levels during 1948 but the profit per dollar of sales remained well
toelow the 1940 all-time high. ^ ■ Y:Y- ' *:

. The corporation earned six cents on each $1 of sales In 1948 as
compared to 4% cents In 1947. The 1940 high was just under seven
cents per $1 of sales. /;
Payrolls reached an all-time high in 1948 of $245,000,000. Previous

high was 1947 when $219,700,000 was paid out in wages and salaries.
Republic's 60,000 common stockholders were paid dividends of $2.25

per share in cash during 1948 and in addition received as a stock
dividend one share of common stock for each 25 shares held.
Depreciation charges totaled $23,016,000 during 1948, including $7,-

000,000 accelerated depreciation on postwar construction costs.
In continuation of its postwar construction program Republic ex¬

pended $31,500,000 on improvements and additions during 1948. It is
•planned to continue this program of improvements and additions
through 1949.—V. 168, p. 2124. : ':a. / . - a ...

Rockland Light & Power Co.—Bonds Offered—As
mentioned in our issue of Feb. 28 an underwriting group
headed by Halsey, Stuart & Co. Inc. on Feb. 25 offered
publicly $7,500,000 first mortgage bonds, series C, 3V8%-
due Dec. 1, 1978, at 102 ^4 % and accrued interest. Further
details follow:
The issue was awarded Feb. 23 on a bid of 101.58. Other bids

received at the sale for the bonds as 3'/8S were: Estabrook & Co.,
101.3837; Merrill Lynch, Pierce, Fenner & Beane and Kidder, Peabody
& Co. (jointly), 101.321; Carl M. Loeb, Rhoades & Co., 100.7091; The
First Boston Corp., 100.219; W. C. Langley & Co., 100.14.

Bonds are dated Dec. 1, 1948; due Dec. 1, 1973. Bonds will
be redeemable at the option of the company in whole, or in part-
at any time prior to maturity on at least 30 days' published
notice, at general redemption prices, the initial general redemption
price being 105.25; bonds will also be redeemable upon like notice
by operation of the sinking and improvement fund or similar require¬
ments, by the maintenance and. replacement provisions of the mort¬
gage or by the use of proceeds of released property, at the special
redemption prices, the initial special redemption price being 102.25
plus accrued interest in each case.

PURPOSE—The purpose of this issue is to effect long-term financing
for the major part of a construction program estimated to cost over
$9 400,000. Short-term bank borrowings, already made for interim
financing of this program, aggregated $7,500,000 at Jan. 31, 1949,
end the net proceeds, excluding accrued interest, to be received from
the sale of bonds are estimated at not less than $7,473,320, after
allowance for expenses of issue estimated at $145,180 to be paid out

of the company's general funds. $7,500,000 of the proceeds will be
applied to retire a like amount of short-term bank borrowings^. Final.;
completion of the current construction program will require the
company to expend from other sources approximately' ; $1;92-7',000
which, so far as not available from its general*funds, the company
expects to obtain initially by further short-term borrowing. . Y
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized v..;. Outstanding
First mortgage bonds: \.VY,„ -Y. v
Series B, 3%%, due 1961 | .V ($6,442,000 ' "

. Series C, 3>/g%, due 1978__ j • { 7,500,000 ! -
Common stock ($10 par)—' 2,600,000 shs. 1,353,053 shs. v

"Unlimited in expressed amount.

NOTE—Rockland Electric Co., a wholly owned subsidiary, has out¬
standing $700,000 of unsecured 3% notes due Oct. 1, 1953. /Y' YY>
\ COMPANY & BUSINESS—Company is incorporated* as a gas and
electric corporation under the Transportation Corporations Law of
the State of New York. It was formed on May 21, 1926, as a con¬
solidation of the old Rockland Light & Power Co,, organized in 1899,
'Catskifl Power 'Co. and Orange County Public Service Co., Inc.

The company is engaged in the business of generating, manufac¬
turing, purchasing, transmitting, distributing and selling electricity
and gas for lighting, heating, industrial and general utility purposes.
■It serves two areas iri New York State, the Eastern Division com¬

prising practically all of Rockland County, and the Western Division
comprising parts of Orange and Sullivan Counties. The area served is
about 625 square miles. • ' . .

. ...

The company furnished as of Oct. 31, 1948, electric service to
39,497 meters in 32 communities having an aggregate population of
approximately 123,000.
Gas service was furnished as of Oct. 31, 1948; to 10,707 meters

in 13 communities having an approximate population of 80,700.
Rockland Electric Co., incorporated in New Jersey, is a wholly

owned subsidiary and is engaged in the transmission, distribution and
sale of electricity supplied by the company. It transmits electricity
between Public Service Electric & Gas Co., a non-affiliated company
located in New Jersey, and Rockland Light & Power Co. Rockland
Electric C.o. serves territory in New Jersey adjacent to and south
of the Eastern Division of Rockland Light & Power Co. and also a
small territory in the northwest corner of New Jersey along the
Delaware River. The population .of the area Served is "approximately
31,600.,
Pike County Light & Power Co. (Pa.) is a—wholly owned subsidiary

engaged in the transmission, distribution and sale of electricity and
gas supplied to it by the company. It serves a territory in Penn¬
sylvania about 8 miles square, south of and adjoining the Western
Division of Rockland Light & PoWer Co, along the Delaware RiVer.

CONSOLIDATED INCOME STATEMENT V
.... 10 Mos. End. Calendar Years •

Oct. 31, '48 1947 j 1946 1945
Total oper. revenues— $4,904,154 $5,353,613 $4,999,951 "$4,727,792
Total oper. expenses.— 3,706,546 3,770,908 3,382,973 2,892,071

Operating income $1,197,608 $1,582,705 $1,616,978 $1,835,721
Non-oper. revenues (Dri 5,942 6,519 3,953 3,899

Gross income $1,191,666 $1,576,186 $1,613,020 $1,831 822
Deductions from income 226,861 * 264,592 l' 275 021 * 277 654
Fed. norm, income tax
& surtax 286,971 393,439 433,559 597,007Prof, for Fed. excess * * '

profits tax_:
^ J J—__ 7,102

■; Net income —— " $677,834 $918,155 $904,440 $950,059
PURCHASERS-—The name of each principal underwriter and the

respective principal amounts of the new bonds underwritten are as
follows:

Halsey, Stuart & Co. Inc $5 000 000
Byrd Brothers "Y • '300 000
R. L. Day & Co 400,000:
Gregory & Son, Inc.—

—— 600,000
otis & Co

—--—

1,000,000Roger S. Palmer Co *>nn nnn
-V. 169, p. 910. ~

Rome Cable Corp.—Earnings—
;• Period End. Dec. 31— 1948—3 Mos.—1947 1948—9 Mos.—1947
"Net profit $356,483 $243,437 $865,421 $797,700"TEarns. per com. share $0.89 $0.59 $2.12 $1.94
"After depreciation and all charges including provision for Federal

taxes (income taxes are estimated at $529,700) for the nine months
period ended Dec. 31, 1948; compared with $492,600 for the 1947 nine
months period, tAfter allowance for the dividend requirement 011 the
4% cumulative convertible preferred stock. ; • -

w NOTE The earnings per share of common s.tock are stated on thev
basis of the number of common shares outstanding following a stock
distribution on June 4, 1947 when one additional share of common
stock was distributed for each share held.—V. 168, p.. 1908.

Royalite Oil Co. Ltd.—New Stock Listed—
A total of 4,000,000 new sub-divided shares of no par value were

admitted to. trading on the Unlisted Section of the; Montreal Curb
Market at the opening of the market on Feb. 11, 1949.—V. 169, p. 910.

(F. C.) Russell Co.—Earnings Higher—50-Cent Div.—"
Period End. Jan. 31— 1949—3 Mos.—1948 1949—9 Mos.^-1948

Net profit after taxes— $747,209 . $550,841 $1,589,480 $1,435,493
Earns, per com. share-- $1.59 $1.17 $3.38 $3.03
The directors on Feb., 25 declared a dividend of 50 cents per share

on the common stock and the usual quarterly dividend of $1.25 per
share on the preferred stock, both payable April 1 to holders of record
March 21. This brings total distributions for the fiscal year ending
April 30, 1949, to $2 per share on the common stock, or 75 cents per
share more than in the preceding fiscal year, when a total of $1.25
per share was paid.—V. 169, p. 807.

Rutland RR.—Earnings—-
January— 1949 1948

Gross from railway- $458,976 Y $439,776
Net from railway "94,441 "61,634
Net ry. oper, income "144,569 ' "109,506

"Deficit.—V. 169, p. 607. Y'YY'YYY

1947 1946

$460,594 $414,990
"73,471 "26,926

Y "127,928 "55,448

r St. Joseph Light & Power Co.—Partial Redemption—
There have-been called for redemption on April 1, next, for account'

o,f the sinking fund,. $37,000 of first mortgage bonds, 2%% series
due 1976, at 102.5% and interest. Payment will be made at the*
Harris Trust and Savings Bank, trustee, 115 West Monroe St., Chicago,
111.—V: 167/ p. 946. . % ' ' • '•••.*••.";*; '■ YY"

St. Louis Brownsville & Mexico Ry.—Earnings—
January— 1949 1948 1947 1946

Gross from railway—__ $1,630,162 $2,026,084 $1,534,023 $1,490,279
Net from railway— 343,022 793,223 472,285 642,095
Net ry. oper. income— 106,792 . . 391,024 245,993 306,685
—V. 169, p. 607.

Y Sacramento Northern Ry.—Earnings—
January— 1949 1948 1947

Gross from railway i — $141,674 $132,313 $134,558
Net from railway _ "50,119 "46,002 "46,403
Net ry. oper. income -> • "75,422 "75,286 "70,690
—V. 169, p. 607.

Safeway Stores, Inc. (& Subs.)—Earnings—
53Wks. End. 52Wks. End.

'

Jan. 1, '49 Dec. 31, '47
Net income after charges and taxes— $9,978,231 $8,102,464
"Earns, per sh. on 2,570.646 outstdg. com. shs. $3.50 '$2.76'
"After dividend requirements on the preferred stock.—V. 169, p. 704.

'
- San-'Antonio-Uvalde & Gulf RR^Earnings—
t January^Y 1949 1948 1947" 1946* '
Gross-from railway_-f-l'*'V,.! W$288/003 $267,452 $215,656 $195,094
Net from- railway——-X:Yll"0"Tl,706 '.•**'"16,836 "47,812'' - 10,091
Net ry. oper. income^- ' ""66,253"83,263 "113,718 "48,670 >
"Deficit—V. 169, p. 607. / . Y . Y- . Y ; . ~\

; Seott Paper Co.—Unit to Increase Capacity— ' v W
Raymond C. Mateer, Executive Vice-President, announced on Feb. 28

that a new paper machine will be installed at the Ft. Edward, N. Y.,
plant of the Marinette Paper Co., subsidiary;' ; ' »}.-
The machine will embody the principles of operation and paper

manufacture,, now being used on .the' company s newest • highv -speed
•machine for . the production of soft-tissue and will incorporate im¬
provements recently developed, Mr. Mateer said., • The * (tpstallatioii v.
of the machine and auxiliary equipment, with the necessary buliding
changes, is scheduled for completion within a year at a toial . cost
Of $1,730,000.

_ ' >
When the Ft. Edward unit is placed in operation, 22 paper making

machines will be producing paper for Scott products.
Work is .in progress at Ft. Edward on ine new snipping conveyor

system and pulp preparation equipment. The rebuilding of one of
the present paper machines is under way, with completion scheduled
for July 1, as originally planned. !
It is expected that the machine will be out of operation only a

month. The rated capacity of the rebuilt machine will be increased
50%.—V. 169, p. 11.

Scovill Manufacturing Co.—Registers With SEC— r
'

The company on March 2 filed a registration statement with the
SEC proposing the offering of 49,850 shares of cumulative preferred
stock ($100 par) to common stockholders of record on March 22.
Morgan Stanley & Co. is named as the principal - underwriter. -■

The subscription price is to be filed by amendment. The offering
is at the rate of l/24th of a share of the convertible Preferred
Stock for each share of common held on the record date. The under¬
writers will purchase the unsubscribed shares. "
The company has outstanding bank loans of $5,400,000 incurred in

connection with its program for the purchase and construction-' of
additional machinery, equipment and buildings at its various plants;
Proceeds of the current financing will be used to reduce such bank
loans. Additional funds required for the program are expected to
be obtained by short or long-term borrowings or by the sale of
additional securities. As of Dec. 31, 1948, the company had au¬
thorized expenditures of - approximately $2,700,000 for machinery and
equipment' and the installation thereof.-—V. 164, p. 2143,

Earnings— ;v

1949

—— $11,905,451 $11

Seaboard Air Line RR—

Month of January—
Railway operating revenues
Net railway operating income — 1,095,391
Total income — 1,154,240
Net inc. after fixed charges & other deductions 825,642
Bal. of inc. to be transferred to earned surplus
if sinking fund and maximum permissible
capital, fund charges are made against income 382,933

Bal. of inc. to be transferred to earned surplus
■ if sinking fund and minimum capital fund

charges are made against income 520,275
—V. 169, p. 608.

1948 /

,773,6^4
,209,545
,264,796
918,586

I

480,210

609,814

Y Servel, Inc.—Earnings—
Quarters Ended Jan. 31—

Profit after chgs.-and Fed. taxes._
No. of common shares —

Earnings per common share 011 1,-
726,926 shares outstanding :

1949 " 1948 1947

"$429,432 $95.9,036 "$782,317
1,726,926 1,726,926 1,726,926

Nil $0.51 Nil

"Loss. See also annual report in V. 169, p. 949.

Sharp & Dohme, Inc. (& Subs.)—Earnings—
• Period Ended Dec. 31, 1948— 3 Months 12 Months
Net sales — - - $8,830,935 $35,210,858
Cost of sales —— — — 3.435,643 14,453,820

; Gross profit - —- S5,395,292 $20,757,038
Selling,, administrative and general expenses— . 3,918,141 .14.414,150.

Operating profit — $1,477,141 $6,342,888
"Other income - — _—: —— 324,821 981,633

Total income — $1,801,962 $7,324,521
tOther charges —: —— 198,155 < 673,047
Reserve for contingencies. Cr23,570 Crl94,llO
Depreciation —-— 111,122 369,823
Federal income taxes —— —. 561,060 2.379,560

Net income - $955,205 $4,096,201
Earnings per common share- $0.95 $4.16
"Cash discounts on purchases, rentals, royalties, etc. tProvi.sion for

doubtful accounts,- expense of rented properties, costs incident to
expansion plans, inventory losses resulting from war conditions, etc/

-tV, 169, p. 209.

Shoe Corp. of America (& Wholly-Owned Subs.)—
Month of January— 1949 1948

Sales — $1,833,367 $1,571,634
Retail units in operation Jan.'31— I 327 307

—V. 169, p. 209. .

Silver King Coalition Mines Co.—Earnings-
Period End. Dec. 31—

tNet profit 1
Com. shrs. outstanding
Earns, per com. .share—

'
"Net- loss, tAfter all

—V. 163, p. 2691.

1948—3 Mos.—1947

$16,494 $13,624
1,220,467 1,220,467

$0.01 $0.01
taxes and depreciation

1948—12 Mos.—1947

$137,648 "$24,679
1,220,467

$0.11
but before

1,220,467
Nil

depletion.

* Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended Feb. 26, 1949,

totaled 2,983,000 kwh., as compared with 2,477,000 kwh. for the
corresponding week last year, an increase of 20.4%.—V. 169, p. 949.

Southern New England Ice Co., Inc.—Bonds Called—
All of the outstanding first ' mortgage 4 "A % sinking fund bonds.

1936 series, due April 1, 1967, have been called for redemption on
April 1. 1949. at par and interest. Payment will be made at the Hart¬
ford National Bank & Trust Co., trustee, Hartford, Conn.—V. 166,
p. 956. YY.V

Southern Pacific Co.—Earnings-
January— - 1949 1948 1947 1946

Gross from railway— $30,441,780 $34,984,111 $33,483,512 $33,126,687
Net from railway— ; 1,445,564 6,787,001 7,468,116 6.996,218
Net ry. oper. income— "1,558,687 ■ 2,227,193 2,653,727 2,973,227
"Deficit.—V. 169, p. 949. ;.Y;,YYY>.Y ,;YYvv-' ■

Southern Ry—Earnings—
January— * 1949 1948 1947 1946

Gross from railway— $18,606,622 $21,175,231 $19,069,385 $18,093,163
Net from railway_ J 2,974,587 5,515,437 4,211,934 5,139,347
Net ry. opeiv income.— 1,224.519 2,496,833 1,771,322 ?,656,690

\ Estimated Weekly Gross Earnings—
■ Period— *

Gross earnings—.

—V. 169, p. 949.

—Week End. Feb. 21— Jan. 1 to Feb. 21
1949 1948 1949 1948

$5,578,062 . $6,326,489 $41,697,811 $46,243,308
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i-'-Vvr%.^-Southefii';tJnioa Gas Co.—Stockholders' Rights— ■$>>./-
r.<; Stockholders of record, Feb, 24, arc entitled to subscribe for 107,430^'^ ^ditional shares of v-stock.'(par $1) in • the ratio of one additional

,r^r® Mri ^r^XyypO»^nf(i;^^lZi60r.^':^^r9..:Rie^ expire- March

.' • • • Affiliates to; Purchase Slock—* ■
„:, V The SEC Feb. 24 .announced the issuance of orders authorizing the,;V . < following' to purchase -the -specified amount of additional shares oa;-common stock ($lpar)-.of Southern Union Gas Co. (Dallas):

. 1
. t» ' ' '

, No. of Shs. Shs. OwnedJohn Dabney Murchisori, Dallas
, 9,630 96,309.1- • '.Clint W. Murchison, Jr.,- sales -----——10,280.9 '102,809 •- y v /'f; fWofford Cain, Dallas— 1—i 1 -' 8,269.7 82,697Lee Moor, El -Paso _____

_ — 19,581.9 195,819
•. Southern Union is offering. 107,420 shares of additional stock for

„•;t •w-; ;V-.■ ' subscription by its .stockholders at $12.50 per share, on the basis Ofone new share for each 10 shares heid. The applicants filed l'or_per-\
. - mission to acquire their pro rata share of the stock because of the1 "affil.ation" with the issuing company growing out of their present

v 16gj p. 2692
stock interests.-

Southwestern Gas & Electric Co.-
Years Ended Dec. 31—

-Earnings-

Operation—
Power purchased

Maintenance 1
—- - -—

Depreciation
Taxes, other, than Federal income

—.__

Federal income taxes_____ (
—r-

Net operating income—
Other income (net) ——

Interest and other deductions—

Net

'Preferred dividends
—-———

Balance after preferred dividends
—

"Preliminary.—V. 168, p. 2231.

"1948 1947

$13,649,235 $11,796,464

1,112,813 1,256,560
3,531,600 2,919,401
1,039,354 728,959

1,225,061 940,813
1,232,598 1,130,286
1,664,400 v 1,511,400

$3,843,409 $3,309,045
33,505 12,675

$3,321,720
901,475 734,490

$2,975,43.9 -$2,587,230
375,000 , 375.00)0

$2,600,439 $2,212,230

t entjy serves., These ■ acquisitions were made pursuant to a plan of
integration and simplification in accordance with Section 11 of" the
Pubiic Utility Holding Company Act of, 1935. Company has .no parent
an£ its only.usubsidiary^ is Dalhart Ice Co. in which the company's
investment at Nov! 30, 1948 was $200,000.* /
; The company is engaged principally in the generation, transmission,
distribution and sale of electric energy. Practically all of the company'^
electric energy is produced in its own plants.

, ' The territory served. by the company includes the region generally
'known as the' "Texas Panhandle," extends north into the so-called
^"Oklahoma Panhandle,'-' and extends south in Texas to embrace the
"gieater part of the so-called "South Plains" region. It also includes
me Pecos Valley region in southeastern New Mexico, a relatively small
"area in east central New Mexico, the City of Santa Rosa in central
New Mexico and part of one county in southwestern Kansas.
The company serves with electric energy 2\ communities in Texas,

with a 1940 population of 1,000 or more, the'largest being Amarillo;
9 such communities in New Mexico, of which the principal city is
Roswell; and 3 such communities in Oklahoma. The present population
'(including population served competit * ely) of the territory served is
; estimated by the company at approximately 570,000. Of- the electric
operating revenues of the company 15.4% was derived from the Ama-
"rillo service area in the fiscal year ended Aug. 31, 1948 and 14.7%
in the three months ended Nov. 30, 1948.
In addition to its electric operations the company produces, pur¬

chases and sells' natural gas and provides water service.
The furnishing of "electric energy constitutes the primary business

of "the! company as indicated.by the following table showing the ap¬
proximate percentages of its operating revenues from the various serv¬
ices rendered by it for the lisca'l year ended Aug. 31, 1948: Electric,
90%; gas, 6%; water-, ¥/c.
CONSTRUCTION PROGRAM—The increase in demands for electric

energy experienced in the past and which it seems reasonable to believe
will continue in the future, due to the growth and development of the
territories served, has necessitated increasing expenditures for electric
generating, transmission and distribution facilities. Company presently
estimates that it will expend approximately $15,500,000 for the con¬
struction of additions and improvements to its properties during the
fiscal year ending Aug. 31, 1949. Of this amount, about $3,200,000 was
expended for construction purposes from Sept. 1, 1948 to Nov. 30, 1948.
It is estimated that approximately 35% of the construction expendi-
-tures for the current fiscal year will be made for additional generating

I

1215.000 shs.

—— t2,500,000 Shs.

Standard Gas & Electric Co,—Committee to Solicit—
■ A common stockholders' committee for the company has filed a
'declaration with the SEC- seeking authorization to solicit stockholder
•support ip the committee's effort to protect the interests of the com¬
mon sockholders. '< > •'•'

The committee is composed of Henry W. Sweeney, CPA, of New York;
-J-, Beaumont Spencer, of New-York, retired-engineer; and Alvin Udell,
of New York, retired industrialist. They were requested to serve by
Harold F. Levin, New York attorney, acting on behalf of:

'■* VW - Shares Held
Sydney J. Lamon, New York— —I 1 7,100
Edith Lamon, wife of Sydney J. Lamon —_—____ 1,200 ;

Henry Sonnenberg, New York——'——„i__„i—_____ 3,000
Standard has been ordered by the. Commission to change its capitali¬

zation to common stock or to liquidate and dissolve. It previously
filed a recapitalization plan with the Commission. The committee;,
wliich would participate in proceedings before the Commission, "be¬
lieves that the' common stock is entitled to participate to a substan¬
tial, degree in the earnings and assets of Standard Gas and that.no
'plan would be. fair and equitable which makes no allocation of sue}*
(earnings and assets to the common stock."—V. 169, pp. 608, 949. >

Standard Power & Light Co.—Dividend—
- The SEC Feb. 25, announced the issuance of an order permitting
company to declare and pay current dividends on its outstanding
34,054 shaves of preferred stock, $7 cumulative. However, the action
was conditioned upon notification to recipients of any such dividend
payments (I) that the Commission had made no determination
whether such, payment would be made out of capital; and (2) that the
Commission's action, should not be construed as a determination that
•such dividend payment is or is not taxable to the rec.pient under the

■v: Internal Revenue Code.—V. 1<69, p.. 608.

1947

$192,875
499,687

$0.33

Southwestern Public Service Co.—Common Stock Of¬
fered—Dillon, Read & Co. Inc. and associates are under¬
writing the offering by the company of 112,486 sharesof new common stock ($1 par), to its common stock¬
holders. Under the company's offer, holders of the com¬
mon stock may subscribe for the new stock at $25 pershare at the rate of one new share for each 11 shares
held of record Feb. 23. The subscription warrants which
.will expire at 4 p.m. (EST), March 8, carry an additional
right to subscribe, subject to allotment, to shares not
taken by stockholders upon the exercise of their pre¬
emptive rights.
An agreement between the company and Dillon, Read & Co. Inc. pro¬vides that the investme.it Dann.u16 n.ui ».i,l acv as uerner-manager ui agroup of securities dealers in soliciting the exercise of subscriptionwarrants.

$11,500,000 Bonds and Debentures Placed Privately—Prior to issuance of the stock, the company will sell to
three institutional investors $4,000,000 first mortgage
bonds, 314% series due 1979, and $7,500,000 debentures
of 3V2% series due 1974 in accordance with a contract
previously negotiated by Dillon, Read & Co. Inc.1
Payment for $2,170,000 of the new debentures is to be made bydelivery for cancellation of a like principal amount of outstandingserial notes of the company.
Transfer Agents: Chemical Bank & Trust Company., New York, andBoatmen's National Bank of St. Louis, Mo. Registrars: Empire TrustCo., New York, and Mississippi Valley Trust Co., St. Louis, Mo.
APPLICATION OF PROCEEDS—Net proceeds of the common stock,together with the net proceeds from the sale of bonds and debenturesare to be used for the constiuction of additions and improvements tothe properties of the- company and to repay bank loans obtained forsuch purpose. Such loans were obtained from the following banks inthe amounts shown, respectively: The Boatmen's National Bank ofSt. Louis, $500,C00; Central Hanover Bank & Trust Co., New York,$2,300,000; Chemical Bank & Trust Co., New. York, $1,800,000: Mer¬cantile National Bank at Dallas, $1,000,000;. and Republic NationalBank of Dallas, $1,000,000.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING .

Authorized OutstandingFirst Mortgage bonds:
2 Fa% series due 1971—
2*a>. series one 1972 i J3'x series due 1977 —1 ; _| " 13 Va % series due 1979-1 _jDebentures of 3Vz% series due 1974—

Cum. preferred stock (par value $100)
3.70'/ preferred stock
3.90',;. preferred stock
4.15'/ preferred stock
5% preferred stock

Common stock (par $1)

"The mortgage securing the bonds provides that bonds may be issuedin cue or more series subject to the limitation that not in excess of
$500,000,000 aggregate principal amount thereof may be issued at anytime and subject to further restrictions contained in the mortgage.
tThe debenture indenture is to provide that debentures may beissued in one or more series subject to restrictions to be contained inthe indenture. ?On Jan. 24, 1949 the authorized preferred stock wasincreased from 115,000 shares to 215,000 shares of cumulative preferredstock and the authorized common stock was increased from 1,500.000shares to 2,500,000 shares.

DIVIDENDS ON COMMON STOCK—Dividends declared on common
. stock during the last six fiscal years and the current fiscal year areshown below. During this period there were approximately 644,000shares outstanding until March, 1947 when the outstanding number ofshares was increased to approximately 709,000 shares through the saleof 64,438 additional shares. Following the issuance by the company inApril, 1947 of eight shares of common stock in exchange for each five
shares th$n outstanding, there were outstanding approximately 1,134,-000 shares, and In February, 1948, the outstanding number of shares
was further increased to 1,237,346 shares through the sale of 103,113additional shares. The common stock now offered will further increasethe number of shares outstanding to 1,349,832 shares. The per share
amounts declared prior to April, 1947 have been restated to reilect the
above-mentioned exchange of 8 for 5 shares.
Years Ended Divs. declared on Common Stock
August 31 v Total Per Share

1943 i $322,252 $0,31 'A,
. 1944—1_

— 644,338 • 0.62%1945 773,210 0.751946 1,030,973 1.001947 1,437,974 1.32%
1948— 2,061,558 * 1.70
1949 (to datei— 1,236,954 "1.00

"Consists of two regular quarterly dividends which are presentlybeing paid at the rate of 50 cents per share. One of these dividends
'was paid Dec. 1, 1948 and the othei; was declared Jan. 11, 1949, pay-'able March 1, 1949 to stockholders of record Feb. 15, 1949.
, BUSINESS—Company was, organized in New Mexico Aug. 17, 1921,
under the name of Roswell Public Service CoM name being subsequently
changed to Southwestern Public Service Co. As of Sept. .1, 1942, the
■company acquired from 'various affiliated and nonaffiliated interests
properties serving the greater portion of the territory which it pres-

'

Standard-Thomson Corp.—Earnings Higher—
6 Months Ended Nov. 30— ' ,, ,1948

Net profit after all charges and taxes_——— $271,359
Shares of capital stock outstanding-. 499,687
Earnings per share' ' $0.54
Net sales for the 1948 period amounted to $3,880,676.

andiPio'ntf 257ridftir tranriUilf°a, linC? and "PPurte™nt equipment, Novf^fg^' hYd^fbacwSr^nfiH^ordwJ amounUng^to^pp^ox^and 40% for additions and extensions to company's distribution lines, matelv $4 000 000 -
primarily for the purpose of connecting new customers. • ^ •. "v .

s ; "While .no. budget ior construction. expenditures • In the fiscal year Declare* Initial Dividend . '
.commencing Sept. 1, 1949 has yet been prepared, it is presently esti¬
mated that expenditures for that fiscal period may amount to approxi-
.$20,000,000. It is contemplated that substantial expenditures for con¬
struction will also be made thereafter. Company contemplates that
funds fcr construction after Sept. 1, 1949 will be provided by the sale
,of additional securities .and from undistributed net cash income.
It is contemplated that the construction program for the fiscal year

(ending Aug. 31, 1949 will be financed approximately as follows:
■Estimated construction expenditures $15,500,000
Estimated undistributed net cash income I : 2,200,000
Net proceeds of sale of $4,000,000 first mortgage bonds,
3'/4% series due 1979 — 4,005,000

Net proceeds of sale of $5,330,000 of debentures of 3V2%
series due 1974 5,325,000

.Minimum net proceeds of sale of common stock offered 2,607,000

Balance $1,363,000
It is .contemplated that this balance will be provided either by the

sale, in the latter part ox the fiscal year, of additional first mortgage
bonds or by temporary bank loans to be repaid through the sale of
additional first mortgage bonds in the subsequent fiscal year.
Dillon, Read & Co., Inc., 28 Nassau Street, New York 5, N. Y., is

an underwriter with respect to the common stock offered hereby as
set forth in the section "Underwriting" and may be an" underwriter,
within the meaning of the Securities Act of 1933, in its capacity as
dealer, manager.

UNDERWRITING—The names of the principal underwriters who
lY^e severally agreed to purchase not exceeding the respective numbers
of shares of common stock set opposite their respective names are:■4)1

No. of Shs
Dillon, Read & Co. Inc. 11,186
E. H. Rollins & Sons Inc. 5,500
A. C. Allyn and Co., Inc. 3,800
Blyth & Co., Inc.- 5,000
Boett'cher and Co 2,200
Bosworth, Sullivan & Co.— 2,200
Central Republic Co.'(Inc.) 2,700
Eastman, Dillon & Co 5,500
Goldman, Sachs & Co 5.000
Harriman Ripley & Co., Inc. 5,000
Hemphill, Noyes"& Co 3,800
Kidder, Peabody & Co.—— 5,000

3,800W. C. Langley & Co

COMPARATIVE INCOME ACCOUNT

No. of Shs
Lee Higginson Corp 3,800
The Milwaukee Co 5,000
Mitchum, Tully & Co 2,200
Rauscher, Pierce & Co. Inc.
Riter & Co

Shields & Co ——

Smith, Barney & Co._.
Stone & Webster Securities

Corp. 5,000
Spencer Trask & Co 3,800
Union Securities Corp 5.000
G. H. Walker & Co 5,000
White, Weld. & Co 5,000

5,500
2,700
3,800
5,000

| $19,600,000
3,430,000
9,603,000 -

4,000,000
7,500.000

22,410 shs.

20,000 shs.
42,590 shs.
9,600 shs.

1,349,832 shs.

Period End. Dec. 31—

Operating revenues

Operating expenses
Maintenance

„, —

Frov. for depreciation
Taxes (other than . in¬
come taxes)

Net operating income-
Other income

1.948—Month—1947 1948—12 Mos.—1947-

$1,397,936 $1,191,223 $15,523,056 $12,868,329
516,006
100,434
103,883

442,948
73,498
93,894

5,984,447
1,139,672
1,085,226

4,938,867
873,399
922,151

103.820 102,481 1,191,615 1,009,516

$573,763
Dr928

$478,402 .. $6,122,097
267 71,337

Gross income $572,865 $478,669 $6,193,434
Income deductions ■ 2,441,532.

$5,124,397
35.9C3

$5,160,300
1,870,536

$3,289,764
322,508

$2,967,256
$2.40

The directors have declared an initial dividend of 10 cents per
share on the capital stock, payable March 21 to holders of record
March 7, 1949. -

Signs Contract With Studebaker-r-
• This corporation has signed a contract to provide all back-up lights
"for Studebaker cars during 1949, it was just recently announced by
Lawrence Zarbock, General Sales Manager. They will be distributee*
only through authorized Studebaker dealers and are optional equip¬
ment on all 1949 Studebaker models. They are available singly or in
pairs.—V. 169, p. 209.

Sterling; Insurance Co.,_ Chicago—Stock Offering— '
An issue of 25,000 shares of capital stock ($2.50 par) is being;

offered at $12.50 per share by certain selling stockholders for their
own account.

Dealers or brokers who sell any of the shares (registered for the
selling shareholders), or who acquire any such shares from the selling
shareholders with the intention of reselling or distributing such shares,
•will be considered underwriters.
Of the 25,000 shares of capital stock, 21,250 shares are being sold

by Louis A. Breskin, 2,500 shares by Hy Natovich and 1,250 shares
<by Louis S. Schwartz.

CAPITAL STOCK—The only class of authorized, stock of the com¬

pany is capital stbek ($2.50 pari, of which 400,000 shares are
' 'authorized and outstanding.—V. 168, p. 2548.

Stone Container Corp.—Earnings—
Calendar Years— 1948 1947 1946

Sales $11,789,131 $13,743,407 $9,932,131
(Net profit after income taxes 1,135,900 2,040,126 1,321,282
Shares outstanding 700,000 700,000 600,000
Per share on common stock $1.62 $2.91 $2.20

The balance sheet at Dec. 31, 1948, shows current assets of $3,373,-
185, including cash and U. S. bonds, $1,405,671, and current liabilities
of $726,502. The book value of the 700,000 shares of common stock,
is $7.84 per share, compared to $7.02 at the end of 1947.
At their meeting Feb. 28, the directors declared a dividend of 20

cents per share, payable April 22 to stockholders of record April IT.
The annual stockholders' meeting will be held April 5.—V. 167, p. 2548.

Sunbeam Corp.—Ruling on Cash and Stock Dividends
•/ The New York Curb Exchange announced Feb. 25 that the common

stock would be quoted ex a cash dividend of 50c per share in ib&
regular way on March 16, 1949. This dividend is payable March 31,
1949 to holders of record at the close of business March 21, 1949.
The Exchange further announced that the common stock would not

be quoted ex, until further notice, a stock dividend of 25% payable
April 1, 1949, to holders of record at the close of business March 21,
1949. In payment of the stock dividend, scrip certificates will be issued
in lieu of fractional shares. In connection with the stock dividend
all certificates for common stock which aie delivered after March 19,
1949, and until further notice must be accompanied by due bills, v,ha
Exchange announced.—V. 169, p. 949. .

Net income' i - $3,751,902
Accrued dividends on cumul. preferred stock-— 382,813

Balance applic. to 1,237,346 shares com. stock $3,369,089
Earnings per share of common stock $2.72
—V. 169, p. 949.
t ^ - - . ' /'/ .''.V;; V v y

Spokane International RR.—Earnings—
January— 1949 1948 1947 1946

Gross from railway $122,396 $153,620 $153,794 $103,688
Net from railway— "29,769 31,360 39,242 26,564
Net ry. oper. income "56,165 7,161 10,996 10,937
"Deficit.—V. 169, p. 608.

* • '••
i'v. --V'''v','

Spokane Portland & Seattle Ry.—Equipment Issue—
The company has applied to the ICC for authority to issue $4,500-

.000 of such certificates.—V. 169, p. 608.

Sport Centers, Inc., of New England—Stock Offered—
Mann and Gould, Salem, Mass., are offering 48,000 shares
•of common stock ($1 par), at $5 per share. Shares are

being offered as a speculation.
COMPANY—Company was organized in Massachusetts Sept. 21, 1948,

for the purpose of constructing and operating an indoor sports center
.in the City of Lynn, Mass.

The corporation proposes to build and operate a Sports Center for
,ice and dry floor events in Lynn, Mass., having an approximate
seating capacity of 2,700 peQple for ice events, and additional seating
capacity for basketball and for ring events or meetings.
The management is of the opinion that a sports center of this type

will prove to be very profitable and popular, and it contemplates
erecting and operating other properties at a later date, ./ i f, :;.;
t CAPITALIZATION (GIVING EFFECT TO PRESENT OFFERING)

v Authorized Outstanding
Capital stock ($1 pqr)—,__ 200,000 shs, 72,000 shs.
PURPOSE—To provide funds for the construction of the sports center

•of the corporation. ■ v

The original, subscription plus the net proceeds from the stock
sale are expected to provide the funds to erect the building and it
is planned to obtain a loan, properly secured, in an amount not
^exceeding $100,000, to take up any balance of the cost of construction
of the building, and for necessary working capital.—V. 169, p. 383.

Teck-IIughes Gold Mines, Ltd.
Calendar Years-

Gross value of bullion produced.
Bonus received under The Emerg-

'

ency Gold Mining Assistance Act

-Earnings—

Oper. -costs incl. Provincial Royalty

Profit from mining operations-
Income from general investments—

'
Total —

Provision for taxes on income

Net piofit from operations
Divids. from Lamaque Gold Mines
Limited

"1948

$1,010,976
1947

$1,048,025
1946

$1,093,701

39,199

$1,050,175
1,004,640

$1,049,025
930,500

$1,093,701
850,590

$45,535
12,681

$118,524
15,336

$243,102
31,202

$58,216
800

$133,860
5,300

$274(304
29,911

$57,416 $128,560 $244,393

580,256 276,598 429,440

$637,672
$0.13

$405,158
$0.08

$673,842
$0.14

Estimated total net profit
Earnings per share

"Estimated. tThis estimated net profit of 13c per share does not-
include the 80% of cost assistance due from the Dominion Government,
lor the last three months' production and final adjustment of the
20% balance for the entire year has still to be received. ,j

NOTE—In 1943, a total of 73,885 tons were milled.—V. 168, p. 1626;

T G & Y Stores Co., Oklahoma City, Okla.—Preferred
Stock Offered—R. J. Edwards, Inc., Oklahoma City,
Okla., late in January offered 15,000 shares of 5J/2% cu¬
mulative preferred stock, series A (par $20), at par and
dividend.
Proceeds will be used to pay part of bank loan and to increase

working capital.
Company operates a chain of 49 variety stores in Oklahoma.—»-

V. 169, p. 608.

• Texas & Pacific Ry.—Equipment Trust Certificates— :

The ICC on Feb. 17 authorized the company to assume obligation,
and liability, as guarantor, in respect of not. exceeding $2^250^000
equipment trust certificates, series F, to be issued by the First Na¬
tional Bank in Dallas, and sold at 99.43 and accrued dividends- in
■connection with the- procurement of certain new equipment.—V. 169,
p. 705. • I .
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Thrift Stores Ltd. (Canada)—Listing—
• The 57,000 authorized common .shares of no par value of this
company have been approved for listing on the * Montreal Stock
Exchange and were called for trading at the opening of the market
on Feb. 16, 1949. These shares were taken from the list of the
Montreal Curb Market at the close of business on Feb. 15, 1949.
—V. 169, p. 12.

• Tiffany & Co. (Jewelers), N. Y. City—Plans Split-Up
The stockholders on March 22 will consider a proposal to increase

the authorized capital stock from 12,000 shares of no par value to
192,000 shares of no par value, 16 new shares to be issued in exchange
for each of the 10,285 shares presently outstanding.
The company for the year 1948 reported net earnings, after all

charges and Federal income taxes, of $365;398, equal to $35.47 per
share. Dividends paid totaled $359,975.—V. 135, p. 3870.

, Tiffin (Ohio) Art Metal Co.—Debentures Offered—The
Ohio Co., Columbus, Ohio, on Feb. 15 offered $200,000
15-year 4%% sinking fund debentures at'-100% and int.
Dated Feb. 1, 1949; due Feb. 1, 1964. Denom., $500 and $1,000.

The Ohio National Bank of Columbus (Ohio), Trustee. Interest
payable Feb. 1 and Aug. 1. Callable on 30 days' notice as a whole
or in part, otherwise than through the operation of the sinking fund,
at the principal amount and accrued interest plus a premium on such
principal amount in accordince with the following schedule: On or
before Aug. l, 1951, 5%; thereafter and on or before Aug. 1, 1954, 4%;
thereafter and on or before Aug. 1, 1957, 3%; thereafter and on
or before Aug. l, 1960, 2%; thereafter and on or before Aug. 1, 1963,
1%; thereafter without premium. Debentures are also subject to
redemption through operation of sinking fund at the principal amount
and accrued interest plus a premium on such principal amount in
accordance with the following schedule: On or before Aug. 1, 1951, 4%;
'thereafter and on or before Aug. 1, 1954, 3%; thereafter and on or
befbre Aug. 1, 1957, 2% ; thereafter and on or before Aug. 1, 1960, 1%;
thereafter and on or before Aug. 1, 1963, Va'/o; thereafter without
premium.
HISTORY AND BUSINESS—Company was incorporated in Ohio

Nov. 27, 1903. Since December, 1939, the company has operated a
branch office and warehouse on leased premises at South Bend, Ind.,
which serves customers of the company in northern Indiana and
southern Michigan. 'J,;;;-''
Company manufactures and sells various sheet metal products,

including roofing, eave trough, conductor pipe, furnace fittings and
related products. Company also manufactures all-metal poster panels
and bulletins (billboards) which are sold principally to outdoor
advertising companies. In addition to its manufacturing operations,
the company acts in the capacity of a distributor or jobber in
handling many items, including warm air furnaces, furnace registers,
furnace supplies, electrical temperature controls for warm air fur¬
naces, asbestos roofing shingles, asbestos siding and flat sheets,
asphalt roofing, nails, solder, charcoal, aluminum siding, aluminum
roll roofing, etc. The trade area served by the company includes
northern Ohio, northern Indiana and southern Michigan, except as to
poster panels and bulletins which are sold throughout the United
States.

CAPITAL STOCK—Authorized capital stock consists of 31,500 shares
of common stock (par $1), of which 22,700 shares are issued and
outstanding and 300 shares are held in the company's treasury.
PURPOSE—Net proceeds will be used for the following purposes:

(a) construction of the new branch office and warehouse building at
South Bend, Ind., at an estimated cost of approximately $150,000;
(b) payment of existing bank loans and (c) additional working
capital.—V. 169, p. 808.

Tucker Corp. — Court Appoints Two Trustees to
Handle Reorganization—
The corporation was placed in trusteeship for a reorganization under

the Federal Bankruptcy Act on March 3, - l;
Federal Judge Igoe at Chicago, acting on the corporation's petition

for appointment of trustees named John Chatz and Aaron Colnon,
both of Chicago, to the posts. He gave them until May 2 for their first
report on progress of leorganization.
The ccurt denied the request of the corporation's lawyers for appoint¬

ment of a third trustee. They had suggested Preston Tucker, founder
of the firm.
The court also restrained all creditors of the company and Federal

agencies and state governments from instituting ^new litigation or
proceeding with suits previously liled against the concern.
Judge Igoe continued until Sept. 15 a suit brought by Luis Kutner

to prevent Preston T. Tucker, President of the company and promoter
of plans, for a radically new type automobile, from leaving the country.
In its petition lor reorganization, the company said its total assets

its of Dec. 31 were $14,434,380, compared with liabilities of $1,643,175.
? But, it added, "the true value of the assets is not readily realizable,
jmd a forced sale of said assets might bring substantially less than
Its (the company's) total liabilities.
V "Your petitioner is unable to pay its debts as they mature," it said.
• "The financial situation is such," the petition stated, "that insistence
by its creditors upon payment of their past due claims would lead to
. . . interference, with the destruction of its business and property,
inevitably resulting in a loss to creditors and complete destruction of
the rights of stockholders."—V. 169, p. 808.

2480 Broadway Building Corp. (N. Y.)—Trustee—
Colonial Trust Co., New York, N. Y., has been appointed successor

trustee of an issue of $318,050 second mortgage 3 f/c bonds.—V. 161,
p. 468.

Unexcelled Chemical Corp.—Transfer Agent—
Title Guarantee and Trust Co., New York, N. Y., has been appointed

transfer agent for the capital stock, par $5, effective March 1, 1949.
—V. 168, p. 2164.

Union Carbide & Carbon Corp.—Annual Report—
The corporation reports net income for 1948 of $102,335,053, equal

tb $3.55 per share on 28,807,314 shares of the capital stock out¬
standing on Dec. 31, 1948, according to the annual report issued
Feb. 28 to stockholders. This compares with $75,666,792 for 1947,
equal to $7.98 per share on 9.479,788 shares outstanding at the close
of that year, equivalent to $2.62 a share on 28,807,314 shares out¬
standing after the three-for-one stock split on April 21, 1948.

Sales for 1948 were $631,619,557, as compared with $521,844,814 in
1947. Total income was. $640,014,456 in 1948 and $528,548,313 in
1947. Sales in 1948 were approximately 20% greater than in 1947,
and represent the largest annual sales volume in the history of the
corporation. % V/.'/ •, •'•T'.;'/
Deductions for depreciation and depletion in 1948 -were $21,742,995.

In 1947 deductions for deprec.atlon and depletion were $16,644,574.

The consolidated .-balance sheet for Dec. 31, 1948, -shows - current
assets of $355.989.883,-as compared with $378,447,769 at "the end
of 1-947. Current >• liabilities were- $124,949,443 on Dec. 31, 1948. At
the close of 1947 current liabilities' were $lu2.663,429. Cash and
.United States Goveimment-securit'es at-the end of 1948 amounted to
tl57,112,475. .Cash, and United . States Government securities on Dec.
31, 1947,. amounted- to $199,792;165. Fixed assets before reserves for -
-depreciation and amortization: were $631,729,639 at the end of 1948,
as .compared with $520,242,668 at the close of 1947. The balance
in the "reserve lor contingencies" remained unchanged at $6,541,043
on Dec. 31, 1948, as there were 110 charges or additions to the reserve
during the year. /"- ~:
On Dec. 31, 1948, there were outstanding 20-year notes aggregating

♦>150,000,000 bearing interest at the rate of 2.70% per annum. These
notes, held by three insurance companies, are due Dec. 1, 1967, and
provide for annual payments of principal in the amount of $10,C00,000
perr year beginning on Dec.:T, 1953. These funds were required for
thfc- expansion program which in 1948 amounted to $114,857,493 for
construction of additional production facilities. This compares with
$104,235,456 expended in 1947. It is anticipated' that expenditures
fbr construction during 1949 will be substantially lower than in 1948.
The corporation on Dec. 10, 1948 had 84,205 stockholders, com¬

pared with 75,933 at Dec. 5, 1947.

: CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS v;[

Unci, wholly-owned U. S. and Canadian companies) / /. v/i /
- • • • • 1948 ; 1947 1946 1945 «

$ V , V \ p j • •* v •'

tGross sales 631,619,557 521,844,814 414,988,315 481,521,285
•other income - l.net)— 8,394,899 6,703,499 4,060,511 * 3,324,528

Total income 640,014,456 528,548,313 419,048,820 484,845,813
Cost of sales, self., gen.
and admin, expenses. 454,705,410 ,389,420,731. 311,308,725 350,953,710

Int. on 2.70% promis- .. ZZ/Z//// ''
sory notes 4,050,600 315,000

Deprec. and depletion.J;' 21,742,995 16,644,574- 14,806,378 - 14,857,664
Amortization ... _ ... 22,829,819
Income taxes ^ 57,180,998 46,501,216 35,727,371 58,315,094

\7A Net. income 102,335,053 75,666,792 <57,206,352 37,889,526
Dividends declared .... 52,690,759 37,692,552 27,966,414 27,833,364
Shares cap. stock out-
standing (no pari— 28.807,314 9,479,788 9,366,488r 9,277,788

Earned per share—_i._ $3.55 $7.98 $6.10 $4.08

tLess discounts,' returns and allowances.

CONSOLIDATED BALANCE SHEET, DEC. 31

(Operating in the United States and Canada)

ASSETS— 1948 1947 1946
$ $ $

Cash 102,136,913 99,230,150 111,775,471
U. S. Government securities.. 54,975,562 100,562,015
Other marketable securities 1,257,161 1,252,819 1,740,731
Trade notes and accounts receiv... 59,015,301 55,203,718 46,008,828
Other notes and accounts receiv... 12,462,959 10,227,669 5,624,821
Inventories —126,141,987 111,971,398 91,749,094
'Land, buildings, mach. and equip. 330,294,110 238,059,702 151,100,250
Investments—

Affiliated companies : 6,288,107 3,127,142 2,581,886
Foreign subsidiaries — ... 24,046,204 24,338,440 24,180,485

Prepaid insurance, taxes, etc 4,447,538 3,353.987 2,393,052
Postwar refund of exc. profits tax. 1,626,691 1,782,344 1,858,740
Patents, trademarks and goodwill.. 11 1

Total 722,692,534 649,109,385 439,013,360
LIABILITIES—

Accounts payable 31,370,166 28,199,416 22,331,919
Divs. payable Jan. 1 of follow, year 14,403,657 9,479,788 7,024,866
Accrued taxes 70,369,500 58,095,667 44,541,881
2.70% promissory notes due 1967— 150,000,000 15^,000,000
Accrued interest 337,500 315,000
Other accrued liabilities 8,468,620 6,573,558 6,400,906
Provision for wartime adjustment.. 6,951,326
Deferred liab. under Govt, contracts 1,648 144 1,648,144
Reserve for contingencies.... 6,541,043 6,541,043 15,000,000
fCapital Stock (no par) 194,698,079 193,061,359 192,886,494
Earned surplus 246,503,969 195,195,410 142,227,825

Total 722,692,534 649,109,385 439,013,360
'After reserves for depreciation and amortization of $301,435,529 in

1948, $282,182,966 in 1947 and $269,101,493 in 1946. Represented
by 28,807,314 shares at Dec. 31, 1948, 9,479,788 shares at Dec. 31 1947,
and 9,366,488 shares at Dec. 31, 1946.—V. 168, p. 2054.

Union Producing Co.—To Redeem Debentures—

The company, has received SEC authorization to redeem on or

before March 25, $1,000,000 of the $36,000,000 of outstanding 6%
debentures due March 1, 1952, held by its parent, United Gas Corp.
a subsidiary of Electric Power & Light Corp.—V. 169, p. 705.

United Gas Corp.—Partial Redemption—
The corporation has called for redemption on April 1, next, through

operation of the sinking fund, $(3,384,000 of first mortgage and col¬
lateral trust bonds, 2%% series due 1967, at par and interest. Of
such amount of bonds to be redeemed $1,680,000 principal amount of
bonds are to be redeemed by application of the sinking fund payment
due April 1, 1949, and $1,704,000 principal amount of bonds are to be
redeemed in anticipation of the sinking fund payment due Oct. 1, 1949.
Payment will be made at the Guaranty Trust Co. of New York, cor¬

porate trustee, 140 Broadway, New York, N. Y.—V. 167, p. 2734.

United States Plywood Corp.—Sales—
Period End. Dec. 31— 1948—3 Mos.—1947 1948—9 Mos.—1947 '

'Sales $16,565,000 $16,254,000 $51,171,000 $44,577,000
'Exclusive of sales of affiliated, companies not consolidated.—

V, 160, p. 539.

United States Radiator Corp.—Officials Prompted—
V. W. Blackney has been promoted to Assistant to the President

and J. Roy Knox has been appointed General- Manager of Sales.
Mr. Blackney was formerly Director of Sales in the distribution
division and Mr. Knox was formerly -Manager of the Pittsburgh
branch.—V. 169, p. 950. - -

< Utah Power & Light Co.—Subsidiary to Borrow— ;V
The company and Western Colorado Power Co. have applied to the

SEC for an order authorizing Colorado to borrow from Utah from
time to time during 1949 up to an aggregate amount of $700,000
on its 3V2 % promissory notes maturing not more than 11 months
after the date thereof. All of Colorado's outstanding securities are
owned by Utah. Proceeds of the borrowings will be used to finance
construction expenditures.—V. 169, p. 384.

Yick Chemical Co. (& Subs.)—Earnings—
6 Months Ended Dec. 31— ■= 1948 1947 1946

Net sales — — $23,697,368 $24,470,534 $25,360,915
Net inc. after all charges and taxes 2,930,459 3,086,081 3,672,537
Number of common shares—— — 1,412,550 1,419,950 1,419,950
Earned per common share———„ $2.08 $2.17 $2.59
—V. 168, p. 2164.

Virginia Electric & Power Co.—Approves $33,000,000
Construction Program—
The directors on Feb. 18 approved a $33,150,000 construction pro¬

gram and also authorized an issue of not more than $20,000,000
first and refunding mortgage bonds to finance part of the plan.; .

The bonds probably will be ready for offering at competitive bid¬
ding by June 1, J. G. Holtzclaw, President, said.
The construction program, largest ■ in company's history, will add

120,000 kilowatts. (0 total ..generating., capacity,-r-V.. 169, p. 216. .

Virginia Iron, Coal & Coke Co.—Earnings—
1 Period End. Dec. 31— , ; 1948—3 Mos.—1947' 1948—12 Mos.^-1947
Total income — — $186,421 ' $262,358 1 $781;643 > <$613,430
Total expenses / 106,086 " 116,900 434,168 344,068

Waburn Oil Corp., Shawnee, Okla.—Stock Offering-
Dennis H. Petty & Co., Oklahoma City, Okla., is offering
980,000 shares of common stock (par T0{)) - at 30? per shr.
These securities are offered as a speculation. .

Transfer agent, Registrar-& Transfer Co., 15 Exchange Place,
Jersey City, N. J.
'

Corporation was formed for the purpose of engaging in all phases
of the oil business,, and more particularly, to drill wells on certain
properties in the Lincoln and Pottawatomie County Lease Blocks,
Oklahoma. ■; . • . - i",

The officers and director are Albert L. Griner (President and
director)j William P. Weston (Vice-President and director). Andrew L.
Morgan (Secretary, Treasury and director), Robert E. Parry (Assistant
Secretary and director), Teal Cotton (director), , *

The corporation has agreedwith Albert L. Griner, that for and in
consideration of his agreeing to manage its affairs for a period of
three years and a transfer to it of his interest in certain leases in
Lincoln and Pottawatomie Counties, Okla., that it will issue to him
850,000 shares of its common stock (10c par), as lully paid: and
nonassessable for investment and not lor distribution. Griner
will draw 110 salary or other compensation except out-of-pocket
expenses from the corporation until the corporation has commercial
oil production, at which time his compensation is to be agreed upon
between him and the board of directors.

The authorized capital stock consists of 3,000,000 shares (par 10c),
of which 850,000 shares have been issued to Albert L. Griner.
In accordance with the terms of the underwriting agreement, the

corporation is to sell to the underwriter 150,000 stock purchase war¬
rants at 1 cent per warrant for the purchase of its common stock
at a price of 22% cents per share. These warrants are to be issued
to the underwriter, or his nominee, at the rate ol 15 warrants for
each 100 shares of common stock sold by the underwriter, until
such time as the entire 150,000 stock purchase warrants shall have
been sold and delivered. - Each warrant will be nonassignable and
entitles the holder thereof to purchase at any time subsequent to
13 months following the effective date of this offering and for five
years thereafter, one share of the common stock of the corporation
at 22 Vu cents per share.

As there is no firm commitment for the purchase of the securities
offered, no representation is made that the entire net proceeds will
be received by the corporation. It is intended to drill one well on
the Lincoln County Lease Block at a cost of approximately $24,000
and if oil is found, there will be an additional cost of approximately
$18,000 for equipping' and completing same. In the event oil is found,
additional wells will be drilled on this lease block. It is also intended
that one well will be drilled on the Pottawatomie County Lease Block
at a cost of approximately $30,000 and if oil is found, there will be
an additional cost of approximately $20,000 for equipping and com¬
pleting the same. In the event oil is found, additional wells will
be drilled on this lease block. The proceeds will be spent as ueeded.
—V. 169, p. 384,

Washington (D. C.) Properties, Inc.—Earnings—
Fiscal Years Ended Oct. 31— 1948 1947

Gross income from all sources . $4,185,865 $4,100,260
'Operating expenses of properties..—: . 3,198,016 3,141,910
Interest on first mortgage bonds.. 225,330 239,080
tAmortiz. of deferred expenses 11,852 11,826
Provision for estimated taxes on income 174,537 159,813
Property replacements & additions written off 191,542 66,597

'Net income — — $384,587 $481,034

'Exclusive of depreciation, tin connection with the issuance and
sale of first mortgage bonds.—V. 162, p. 3122.

Wellington Fund, Inc.—20-Cent Distribution—
The directors have declared the 77th consecutive quarterly dividend

on the Fund's shares. This dividend of 20 cents per share from
ordinary net income is payable March 31 to stockholders of record
March 11, 1949. ;
In each of the first three quarters of 1948 distributions of 20 cents

per share were made, while in the final quarter the Fund paid 40
cents per share.—V. 169, p. 645.

Wesson Oil & Snowdrift Co., Inc. (& Subs.)—Earnings
Quarter Ended— Nov. 27,'48 Nov. 29,'47 Nov. 30,'46 Dec. 1, '45

Net sales _ __ $54,381,683 $59,393,512 $49,792,908 $33,131,116
leasts and expenses 52,442,512 57,191,616 47,274,088 32.136,280

Operating profit $1,939,171 $2,201,896 $2,518,820 $994,836

Other income 256,421 402,522 324,501 134,488

Total income $2,195,592 $2,604,418 $2,843,321 $1,129,324

Interest 19.351 43,816 •07,775 '61,303

Fed. and state taxes— 870,000 1,050,000 1,260,000 515,000

Net profit . — $1,306,241 $1,510,602 $1,515,546 $553,021
Preferred dividends 292,000 292,000 292,000 292,000

Common dividends 291,564 / ;145,782 145,722

Surplus $1,014,241 $917,038 $1,077,764 $115,239
'Earns, per com. share

'

$0.87 $2.09 $2.10 $.45

Net profit before ln-
: / come.tax Z $80,335
Federal State income
tax (est.) ' —_ 33,000

$145,458" < $347;475~ ' $269,362 :*

;•> 54,183 - Z'144,000 100,000

$169,362

$27,221 $91,275 $123,007 - $169,362

Net profit — $47,335 : $91,275 -$203,475
Preferred dividends 20,114 * — . " 80,468

Bal. for com. divs.
» surplus

—V: 168, p. 2165.

W'abash RR.—Bids on Equipment Issue—~
The company has issued invitations for bids to. be received before

noon (EST) March 10 for .the purchase of $3,165,000 equipment trUst
certificates, to be dated March 1,; 1949, and to mature in 15 annual
instalments from March 1, 1950. to March I, 1964. Present offering
will constitute the first instalment of a proposed issue of $9,690,000
equipment trust certificates.—V. 169, p. 846. ' v - - 1-

'On 1,166,258 shares in 1948 and on 583,129 shares of common
stock in preceding three years, flncludcs depreciation.

'

CONSOLIDATED BALANCE SHEET NOV. 27, 1948

ASSETS—Cash in banks and on hand, $8,852,821; accounts and
notes receivable, less reserves, $12,431,638; inventories, $50,909,406;
loans to ginners and others, secured, less reserves, $4,434,913; cash
surrender value 'of life insurance, $50,122; claims for refund of
Federal excess profits taxes. $1,251,188; investments in and advances
to allied and affiliated companies at cost, less reserves, $1,296,530;
miscellaneous investments at cost, less reserves, $105,399; land, at
cost, $1,293,287; buildings, machinery and equipment, (after reserves
for depreciation of $12,483,169), $24,067,478; process, patents and
trade-marks, net, $6; prepaid exoenses and deferred charges, $464,179;
total, $105,156,967.

LIABILITIES—Notes payable to banks, $10,000,000; accounts payable
and accrued liabilities, $9,680,522; preferred dividend payable Dec.
I, 1948, $292,000; reserve for Federal income and state income taxes,
$11,816,369; reserve. for anticipated replacement of vegetable oils,
partially liquidated, based on. last in, first out inventory valuation,
$987,659; reserve lor possible'future inventory losses, $7,200,000; ?$4
convertible preferred stock, no par value, (outstanding, 300.000 shares),
$17,813,036; common stock ($2.50 par value), $3,000,000; paid in sur¬
plus, $3,200,000; capital surplus, $5,805,751; earned surplus, $36,087,881';
capital, stock reacquired, at cost, (convertible preferred stock,| 8,000
shares, $480,840; common stock, 33,742 shares, $245,4111, $726,251;
total, $105,156,967.—V,^168, p. 2734. • , ,, Z . /

% />Vest Penn Electric Co.—Weekly Output—% r '
'

Power-output of the electric properties of this company ? for ?.:the
week ended Feb. 26; '1949, totaled 117,359,000 kwh., an increase of
II.17%* over the output of'v105,567,000 kwh. for the corresponding
-week of 1948.'—V.> 169, p. 950. -■ /"•• Vv/A-Z /■/'•' /'/' :V/-,

West* Penn. Power Co.—Financing Cleared by SEC—
Bids on Securities Asked— ~ , .

The SEC on March 1 announced clearance of the financing pro¬

posal of the company subject to the results of competitive bidding.
As previously reported, the. financing includes the "proposed issuance
and sale, at competitive' bidding, of $10,000,000 of series N first
mortgage bonds, due 1979, and 50,000 of preferred stock, > series C
($100 par), and the'issuance and sale to stockholders of an addi¬
tional 70,000 shares of common stock (no par) at a subscription
price of $28.50 per share; ' : ;

- ' West Penn Electric Co.,- parent,- will acquire all of the additional
common shares except such of the 3,816 shares-"as may be acquired
by public stockholders entitled thereto. ' Proceeds of tliei financing

% , (Continued on page 52) \ - - -
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Stock Record «» New York Stock Exchange
DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING

YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

Range for Previous
Year 1948 Range Since Jan. 1

Lowest Highest Lowest Highest
$ per share $ per share $ per share $ per share

63% Oct 79% Jan 691/2 Jan 5 78 Mar 4

76 Dec 100 May [
'

2% Dec 6% Jan 2% Feb 23 3Vs Jan 7

44% Dec 55% Jun 44% Jan 4 ' 491/2 Feb 9

14% Feb 23% May 17% Feb 10 19% Jan 6
35 Dec 461/2 Jan 35 Jan 5 39% Feb 18
27% Dec • 411/2 July 28 Jan 3 30 Jan 26

\ 7% Feb 22% Dec 14% Feb 5 ;V' 19% Jan 6
Xl8% Dec 27% May ■/' 18% Jan 3 221/4 Jan 21
99 Nov 108 May ''—.j'A.

2% NOV 4% May 3 Jan 3 3% Jan 11

13% Dec 21% May 13% Feb 15 151/2 Mar 3
65 Nov 80% Jun 65 Jan 17 70 Mar 4
2% Dec 4% May 2 % Feb 25 2% Jan 6

v.;;37A- Feb 581/2 Oct 40'/a Feb 25 47% Feb 3
65% Dec 75 May 64% Jan 24 70 Mar 2
23% Dec 34 May 23% Feb 11 27% Jan 7
100 Dec 109 May 100% Jan 11 103 Feb 23
90 Mar 96 Apr 92% Feb 11 93% Feb 17
7% Dec 11% Jun 7% Feb 25 8% Jan 10

Xl71 Mar 198 May 174% Feb 24 188% Jan 24
16% Dec 1 21% Jan 16% Feb 24 18% Feb 1
25% Dec 34% May 251/2 Jan 3 28% Jan 26
25 Feb 37 y8 May 25% Feb 25 28% Jan 6
81 Mar 91 Jun 83% Jan 8 90 Jan 20

26% Dec 42% May 25 % Feb 25 28% Jan 7
73 Dec 98 Jun 77'/a Jan 3 81% Jan 31

X25

3%
44

83 3/4
34%
6%

47

18%
58%
934

315/0
103

6%
3

76 %
163 '/a
28%
74

18%

104%
38

15

14%
81
33%
94%
25 ■■■'

Nov

Nov

Nov
Feb

Dec

Oct

NOV
Mar
Feb
Mar

Dec
Nov

Sep
Dec

Feb

Oct
Nov

Nov

Mar

Jan

Dec

Dec

Dec
Dec

Feb

Feb

Feb

5 Jan

14% Mar

13', a Dec
1% Sep

42 Dec

6'/a Dec
37 Nov

35% Dec

3 Va Dec
46 Jun

20 "a Feb

5'2 Dec
79 Dec
10 5/i» Feb
13',a Jan

16% Dec
95% Feb

31% Oct

6'/2 May
50 Jan
121 May
52% June
10 Mar
68 Mar
29% July*
70 May
14% May
433/8 May
111 Jun

10% Dec
63/4 Jun

92% May
177 Jun

49% Jun
100 Va Jan
27 May
110 Aug
51 May
20% Jun

221,2 Jun
94 Jun
43 Oct

107% Jun
49% May

7% May
19'/a Oct
19 Apr
4% May
89% Jan
14% Jun

77% Jan

43 % May
7% Jan

53 Jan
26% May
8% May
92 Jan
15% Jun
19 Jun
26% Jun
108 Jun

26% Jan 3
3 Jan 3

39 Feb 17

89% Feb 7
34% Jan 3
6% Jan 3
51 Jan 4

- 20% Jan 3
62% Jan 19
8% Mar 1
32% Jan 3

1001/2 Feb 25
7% Feb 24
3 Jan 3

81 Jan 3

173 Jan V.4
27 Mar 'A
76 Feb 24?"

20% Feb 1
107% Jan 8

39% Feb 15

15% Feb 8

15% Feb 11
79% Jan 18
35% Feb 8
99 Jan 3

29% Jan 3

4% Feb 28

15% Feb 24
13% Jan 5

1% Jan
44 Jan

6% Jan
381/2 Jan
35% Jan
3'% Jan
47 Jan

24'% Jan
5% Jan

73 Feb 23

11 % Feb 7
15% Mar 1

15 Va Feb 26

89% Mar 3

29 Feb 25

3% Jan 6
43 Jan 31
103 Jan 20

40% Jan 25
1

3
7

14

6

10

9% Mar

60% Feb
24 Jan

66'A Feb
11% Jan
35 Jan
104 Jan 11

10% Jan 3

3% Jan 7
91% Jan 17
177 Jan 20

33% Jan 7
82 Jan 11
22% Jan 7
108% Feb 15
441/2 Jan 7
17 Feb 18
17 Jan 8

85% Jan 22
40% Jan 7

102% Jan 12

31% Jan 7

6 Jan 6

17% Jan 17
15% Feb 24
2% Jan 10

57% Jan .31
7% Jan 29

51 Jan 31

37% Feb 4
4'A Jan 20

47% Jan 27
261/2 Jan 26
6 Jan 7
75'/a Jan 24

12% Jan 7
17% Jan 24
18% Jan 20

102 Jan 20

STOCKS
NEW YORK STOCK Saturday Monday

EXCHANGE Feb. 26 Feb. 28

Par $ per share

Abbott Laboratories No par 73% 73%
Abraham & Straus No par *65 75
ACF-Brill Motors Co 2.50 *2% 2%
Acme Steel Co 10 49 49

Adams Express Co 1 *17% 17%
Adams-Millis Corp No par *36 40
Addressograph-Multigraph Corp__lo 628 28%
Admiral Corp 1 1 *16% 16%
Air Reduction Inc No par 20% 20%
Alabama <fc Vicksburg Ry 100 *100 105
Alaska Juneau Gold Mining 10 3'A 3%
Aldens Inc common 5 14 14

41/4% preferred 100 *65% 67
Allegheny Corp common 1 2 Va 2%
5%% preferred A 100 40% 41
$2.50 prior conv preferred-No par *66'A 68'A

Allegheny Ludlum Steel Corp_No par *25 25%
$4.50 conv preferred No par *102 103%

Allegheny & West Ry 6% gtd__100 *91% 95
Allen Industries Inc 1 7% 7%
Allied Chemical & Dye No par *173% 176
Allied Kid Co 5 *16% 17
Allied Mills Co Inc No par *26 27
Allied Stores Corp common__No par 25% 25%
4% preferred 100 *86% 87

Allis-Chalmers Mfg coramon.No par *25% 251/2
3%% conv preferred ___100 *79% 80

Alpha Portland Cement No par *2j8% 29
Amalgamated Leather Co com—1 *3 3%

6% convertible preferred 50 *37 40
Amerada Petroleum Corp No par 90 90
Amer Agricultural Chemical_No par *38% 38%
American Airlines common 1 8% 8%
3%% cum conv preferred 100 60 60%

American Bank Note common 10 *20 21

6% preferred 50 *64 65%
American Bosch Corp class A 1 *8'/a 9
Amer Brake Shoe Co com No par 33 33
4% conv preferred 100 *100 101%

American Broadcasting Co Inc—1 7% 8
Amer Cable & Radio Corp 1 3 3
American Can Co common 25 83% 88%

7% preferred 100 173 % 173%
American Car & Fdry com No par 27% 27'%
1% preferred 100 *75 78

American Chain & Cable No par 20'% 20%
5% non-cum preferred No par 108% 108'%

American Chicle Co No par *41'% 42
American Colortype Co 10 *15% 16%
American Crystal Sugar com 10 *15% 157%
4%% prior preferred 10'j *83'% 84'%

American Cyanamid Co com 10 37'/a 37%
3'%% conv preferred series A_100 *101% 102%

American Distilling Co 20 *30'/a 30%
• \ V.:" '

American Encaustic Tiling 1 *4% 4% 4% 5
American European Secur No par *15% 16% *15% 16%

'

American Export Lines Inc 40c *14% 15 14% 14%
Amer & Foreign Power com__No par l7/a 17% 1% 1%
$7 preferred No par *46 48 47 47%
$7 2nd preferred A No par *6% 6% 6% 6%
$6 preferred No par *41% 43'% *40% 43

American Hawaiian SS Co 10 *351/2 36% *35% 36%
American Hide & Leather com 1 *3% 37/s 3% 3%
6% conv preferred 50 *46 47% *46 47%

American Home Products 1 251/2 25'% 25% 25%
American Ice Co com No par *5% 6 *5% 6
6% non-cum preferred 100 *66 76 *66 76

American International Corp_No par *11% 11% 11%
American Investment Co of 111 1 *15% 16 *15% 16
American Locomotive common 1 15% 15% 15'A 15%
1% preferred 100 *89 92Va *89 92 %

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Mar. 1 Mar. 2

73'A 73'A 74'A
*65 75 *65

2% 2% 2%
49 49 *49

17% 17% 17%
*38 40 38%
28'A 28% *29

16% 16% 16%
20% 21 20%

*100 105 *100

3'A 3% 3%
14% 14 7 8 14%
67 67 *67

2% 2'A 2'A
4 l'A 41% 42

*66% 681/2 67%
24% 251/2 24%
102% 1021% 102%
*91% 95 *91%
7% 7% 8

175 176 177

17 17 *17
26% 26% *26

25% 26 26

*86% 87 87

25% 26 x25%
80 80 *79%

*28% 29 *28%
*3 3'A A/:.: 3 /
*37 40 *37
90% 90% 91%
38'A 38'A 38%
8% 8% A 8%
60 60 59%
21 21'%

'

22
64 64 *64

*8% 8% 8'A
33% 33% 33%

*1001/2 101 100%
7% 8 7%

3% 3'A
88% 89% 89%

174'A 174% 1731%
27'A 273A 28

*75 76'% *76

20% 20% 20%
*108% 108 % *108'/8
41% 42'A 42%
*15% 16% 16%
15% 15%

*

15%
84% 84% *84%
37% 38 38

102 102 102%
30 % 31 31%

4%
*15%
15

1%
47%
6%

*40%
*35%
*3%
*46

25%
*5%
*66

11%
15%

15%
90%

74%
75

2%
49%
17%
391/4
29%
17

21
105

3%
14%
69

2%
42%
69%
25'A
102%
95

8

177%
17'/2
26%
26%.
87

25%
80'A

29

3

42
91 »/4
38%
9%
60%
22

651/2
8%

34

100%
7% ■

3%
90%
174%
281/2
77
20%
1081/2
42%
16%
15%
85

38%
102%
311/8

4%
16

15

1%
47%
6%
42%
36%
37B
47%
25%
5%

76

11%
16

15%
90%

$ per

74%
*65

2%
49

17%
*38

3«
20%

*100

3%

14%
*67

2%
42

70

x24%
*100

*91%
*7%

x 1751/2
*171/4
25%
26%
86'%
25'A
*79%

*28%
3'/a

*37

92
38%
8%
60'A
22 V8

64

8%
34%

101

7%
3 %
90%
174

27

*76%
*20

*106"%
42

- .16%
*15%
85

x37%
Xl02%
31%

5

*15'/2
15

1%
*47%
*6%
41

*351/2
*3%
*46

25 3 8

5%
*67

11%
15%

15%
*89%

share

75

75

2%
49

17%
39'A
29

16%
20%
105

3%
14%
69

2%
42

70

24%
102%
95
::8 "

176%
17%
26

267/a
88

25%

80%

29

3%
42

92

38%
9

60%
22%
64

8V2
34%
101

7%
3'/a
90'A
174%
28

77
21 .

108%
42'A
16%
16

85

38%
102%
31%

5

16

15

1%
49

6%
42

36%
3%

471%
25%
5%
76

11%
15%
15%
91

Thursday
Mar. 3

$ per share

Friday
Mar. 4

S per share

74%
*66

2%
48

17%
38 %
*28%
16%
20%

*100

3'/8
15

*68

2%

41%
*69

24
102%
*92

; *7%
'176%
*17%
*251/2
"

27

*87%
25%
*79%

28%
*3

*37

91%
*38%
8%

i 59%
X2JL",4

*64

8%
33%

*100'A
7%
3%
90

174

27%
*76

20%
*106%

42

16

15%
*85

37%
*102

31%

5

*15%
15

1%
47%
*6%
41

36

3%
*46

25%
5%

*67

*11%
16'A
15 %
89%

76%
75

2%
48%
17%
38'A
29%
17%
20%

105

3%

15%
70

2%

41%
71%
24

102%
95

8
178

17%
26

27%
90

25%
80%

28%
3%
41

91%
39

9

60%
2Lh

65%
8%

34%
102

7%
31/8
90%
175

27%
78%
20%
108%
42%
16

15%
86%
37%
102%
31%

5

16

15 %
1%

47%
6%
41%
36

3%
47%
25%
5%

76

12

16%

15%
89%

76%
*65

2%
*47%
17%
38

*28%
16%
20%
*97%
3%
15%
68%

.2%
41%
*69

24

*102

*91%
7%

177

*17%
*25%
27

*87'A
25%
*79%

28%
*3

*37

91%
39

8%
59%
21%

i *64

8%

*100%
7%
3%
89'%
175

27%

$ *76
20'%

*106%
42

*16

15%
85

38%
102 '
30%

*4%
*151%
15%
1%

471%
*6%
40%
*35%
3%

*46

25%
5%

*67

*11%
*16'A
15%
*85

78

75

2%
48'%
17%
38

29'%
171/4
20%
105
3%
15%
70

2%
41%
71

24%
102 7/a
95

7%
178

17%
26

27%
90

25%
80

28%
3'A

41

95%
39

9

60

21%
65%
8%
33%
102

7%
3%
90%
175

27%
78

20%
108'%
42'%

16%
16

85

38%
102

30%

5

16

15%
1%
47%
7

41

36%
3%
47%
25%
5%
76

12

16%
15%
SO

Range for Previous
Year 1948

Lowest

per share

2% Nov
2% Dec
6 Dec

4% Mar
3 Dec
a Dec
) Feb

3% Feb

>% Nov
>1/4 Nov
>1% Feb

>% Nov
3 % Dec
3% Feb
) Sep
3% Feb

) Mar

L Mar
> Nov

"4 Nov
Dec

Dec

Feb

•2 Mar
A Dec

147%
54%
131
46%
115%
6%

x33%
90

76%
x5 Va
51

30%
30

25%
98
46'A

18%
8

4

24

Mar

Mar

Oct
Feb
Nov

Dec
Nov

Dec

Mar
Dec

Nov

Feb

Feb

Oct

Sep
Mar

Feb
Mar

Dec

Nov

Highest

S per share

21% May
94% Jun

101% May
35 July
98 Dec
8% Jan

35 Dec
11% Jun
95% May
86% May
16% May
176 Jan

12% Jan
28 Oct

46 Apr
68 May
163% Jun

35% May
140 Jan
35% Jun
27 Apr
24% Jan
41 May
131% July
20% May

158% Jun
68'A Jan
144 Mar

71% July
120 Jun
8% Apr
56% July

104 Jun

112% July
8% Jun

67 May
41% May
45% Jun

38% Jan
107 Jun

60% Jun

36% Jun
14 Apr
6% May
34% Jun

Bales for
th« Week

Shares

2,900

1,300
700

2,300
400

800

5,600
5,200

1,500
2,500
120

7,600
2,100
400

2,200
500

. 600

2,800
100

1,600
4,400
700

5,400
300

600

400

1,500
600

50,400
2,300
1,900

20

1,800
2,600
300

3,700
2,800
3,900
250

2,200

600

20

3,800
300

900

220

5,600'
700

1,400

700

700

2,700
700

700

700

100

700

6,100
400

200

800

3,000
200

STOCKS LOW AND HIGH SALE PRICES

Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Priday Sales for
Lowest Highest EXCHANGE Feb. 26 Feb. 28 Mar. 1 Mar. 2 Mar, 3 Mar. I the Week

$ per share S per share
a

( - * - 1 v< 1 - : • A 1 /. \ ' 1 -• , Par $ per share $ per share S per share $ per share S per share $ per share Shares

121/4 Feb 11 13% Jan 8 Amer Mach & Fdy Co com—..No par *12% 12% 12% 12% 12% 12% *12% 12% 12% 12% 12% 12% 1,600"
76 Jan A3A: 79% Feb 5 3.90% preferred , 100 *78 % 79% *78% 79% 79 79% 79% 791/2 79% 79% TO'/* 79% 160
6 Feb 15 6% Jan 7 Amer Machine & Metals .No par *6'/a 6% *6'/4 6% . • 6% 6% 6% 61/2 *6% 6% 6% 6% 400
24 % Mar 4 30% Jan 19 American Metal Co Ltd com_No par 24% 241/2 24% 24% 24% 25 *24% 24% 24% 24% 24% 24% 3,800
96% Jan 4 101 Feb 10 41/2% preferred .. 100 *100% 101 *100V4 101 100% 100% *100% 101 * 100% 101 *100'% 101 10

5% Jan 3 6"% Jan 22 American Molasses Co —__1 *6% 6% 6% 6 1/2 *6'.a 6% *6% 6% *6% 6% *6 % 6% 100
32 Feb 8 x34 Jan 3 American News Co. No par 33 33 33% 33% *331,8 34 *331/8 33% *33% 34 33% 33% 300
7% Feb 25 8% Jan 20 s Amer Power & Light com—.No par 7% 7% 7% 8 8 8% 8 8'/8 8 8% 8 8'% . 8,100
83% Feb 11 86% Mar 3 $6 preferred No par *851/4 86 85% 85% 86 86 *86 86% 86 % 86% 85% 85% 1,500
70% Feb 10 75 • Jan 27 $5 preferred _ ___ _ _

No par 71% 71% *72 73 73% 74 73% 73% 73% 74V2 *73 74 1,600
12% Mar 4 < 14% Jan 7 Amer Rad & St San'y com— .No par 13 131% 13 13'% 13% 13% 13 Va 131/4 13% 13% 12% 13'/a 15,900

170 Jan A.7:M 175 Feb 25 7% preferred : —100 *173 178 *173 178 173 173 *171 173 171 171 *171 174 50

6% Jan 3 7% Jan 7 American Safety Razor 5 6% 6% 6% 6% 6% 6% .'7 7 7 7 6% 6% 2,100
231/2 Jan 4 26% Jan 27 American Seating Co No par 241/4 241/4 24% 24% 24% 25 25 25% 24% 24% 25 25% 3,000
38 - Feb 11 41% Feb 3 Amer Ship Building Co .No par *38% 39% *38% 39% *38% 39% *38% 39'/2 *39 40 *39 40

47'A Feb 25. 56% Jan 7 Am Smelt & Refg common...No par ■4. 47% 48% 48% 49 49 49% 49 . 49% 48% 49Vi 48% 48% 3,900
142 Feb 11 1541/2 Jan 10 7% preferred — -

-—100 146 147% 146 % 147 147% 147% 1471/4 147% 147% 147 % 147 147% 430

34% Jan 5 37'A Feb 28 American Snuff Co com —25 : 36% 36 3 4 36% 371/4 x35% 35% 35 35 35 35 *34% 35 1,400
130 Jan 3 134 Feb:: 1 6% non-cum preferred —100 133% 133% *133% 134 *132 134 *132 134 *132 134 *132 134 10
23% Feb 24 28 Jan 7 American Steel Foundries—.No par 23% 24 24 241/4 24% 24% 241/a 24'/8 24 24 23% 24% 2,100
21 'A Jan 6 23% Feb 9 American Stores Co .No par *22'/8 22% *22% 22% 22% 22% X22% 22% *22% 23 22% 22% 400

9% Mar 2 12'% Jan 13 American Stove Co„— .No par 10% 10% 10% 10% 10 10 Va 9% 10 9% 9% 10 10 1,700
31% Feb 25 371/4 Jan 10 American Sugar Refg common 100 *31% 32 . 31% 32 *32% 33 *32 % 33 *32% . 33 32% 32% 900
123% Jan 11/ 126% Jan 17 7% preferred _

100 *123% 125% 124 124% 124% 124% *123% 124% *122i/s 124 *122% 124 300
Xl6% Feb 28 18 Jan 6 American Sumatra Tobacco s 5 : 18 18 Xl6% 16% 17 17 *16% 17 16% 17% . *16% 16% 800

143 Jan 17 150% Jan 5 American Tel & Tel Co —100 146% 147 1471/4 147% 147% 147% 147% 147% 147% 147% 147% 147% 16,200
60 Jan 3 67% Feb 3 American Tobacco common.. 25 651/4 65'% 65'/4 65% 65% 65% 65% 65% 65% 65% 65% 66 5,400
135 Jan 3 145 Jan 24 - 6% preferred _

... 100 138 138% 138 138 137% 138% 139 139 139% 141 141 141 490

53% Mar 4< 63
. Jan 7 American Viscose Corp common..14 57% 57% ; . 57% 58% 58 58% 58 581/2 57 57% 53% 56'% /.y, 6,000

118 Jan 3 119% Feb 14 5% preferred _ 100 *1181/4 119 *118 V4 119 118% 118% *118% 119 118% 118 %°: . *118% 119 30

6% Jan 3 7% Jan 26 Am Water Works Co Inc ——5 7% 7% 71,8 7% 7% 7%
•

7% 7% 71/4 7% 7% 7% 2,600
34 Jan 3 38% Feb 17 American Woolen common...No par 35% 35% 36% 36%

-

36% 36% 35»a 36% 34% 35% 34% 35 6,800
89 Feb 11 91 Mar 1, 7% preferred — _ 100 *88% 911/2 *90% 92 7 s 90% 91 *90y8 92% 90% 90 Va- *89% 91% „ 400

73 Feb 9 80 Jan 4 $4 conv prior preference—-No par *72 y 76% *72 77 *73 78 *72 77 *72 78 *72 77

5% Feb 25 6% Jan 7 Amer Zinc Lead & Smelt com 1 5% 5% 5% 5% 51/2 5% 5% 5% 5% 5% 5% 5% 1,200
52 'A Jan 14 57% Jan 24 $5 prior conv preferred , 25 *551/4 56 *55 56 *55 56 55 55 56 56 *55 56% 120
31 'A Feb 25 351/4 Jan 7, Anaconda Copper Mining .... 50 31% 32 32 32% •V' 32% 33% 32% 32% 32% 32% vx31% 31% 9,600
32% Feb 24 35% Jan 8 Anaconda Wire & Cable .No par 33 33 33 33% 33 33% 33% 33% 33% 33 % *33% 331/4 670

25% Jan 3 28% Jan 7 Anchor Hock Glass Corp com—12,50 271/4 27% 27% 27% *27% 28 *27 28 *27% 28 27% 27% 400
102 Jan 13 104 Jan 13 $4* preferred .No par *102% 1031% 103% 103% 104 104 105 105 *104 106 *104 106 : 40
50% Feb 8 551/4 Jan 27 ; Anderson, Clayton & Co —21% ■y" 53 4 53 52 7 a 52% 52 52 *51% 52 *51% 51% 51% 511/4 400

18% Feb 24 23% Jan 7 Anderson-Prichard Oil Corp. 10 19 19 19 19% ,19% 19% 19 19% 18% 191/8 19 19% ■ v 3,400
10 v.. Feb 4A 10'A Jan 12 • Andes Copper Mining 20 *10 11 *10 10% *10 10% *10 n 10% *10 10% *10 10% .. —

3% Jan 20; 414 Jan 5 .. A P W Products Co Inc 5 *3% 3% 3% 3% *3% 4 , \ : *3% 4 3% 3% , 3% 3% 300
27 Jan 3 30% Jan 28 Archer-Daniels-Midland No par *29 30 *28% 29% 29% 29% *291/4 30 29% 291% *28% 29% 200

For footnote* see page 26.
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Range for Previous
Year 11)48

Lowest

$ per share

23% Nov
89 Dec

6% Dec
68 */a Dec
41% Feb
88 Jan

103 Nov

13% Dec

11'A Dec
12% Mar
98 Dec

87% Dec
26 Jan

84 Feb

96 Mar

13% Dec
44% Dec
25% Jan

Sep
Feb

Feb

Feb

Nov

66

30

102

91

xl9%
48% Aug
99 Sep
20 Oct

4% Dec

12% Nov

6% Dec
xll Nov

4% Feb
35% Jan

Highest
$ per share

32% Oct
101 % Jun
15% May

106 Jan
56% Jun

99% Jun
115% July
18 V? Jun
17% Aug
19 May

111 May
106 July
35 Jun

120% Sep
107% Jun
19% Jun
62 July
64% Dec
81 Dec
50% July

114 May
99 Jun

25% May
64% Apr
114 Jan
24% Jan
9 % May
16% May
19 Jan
19% Jan
7 % Oct

46 Jun

Range
Lowest

$ per chare

23% Feb 24
90 Jan 4

6% Feb 25
70% Feb 25
44 Feb 24

97 Jan 5
107 % Mar 1

13% Mar 1

xlO% Feb 11
11% Feb 28

98 % Jan 17
93 Jan 3
30% Feb 14

Since Jan. 1

Highest

$ per share

27% Jan 26
95 Feb 3

7% Jan 8

77% Jan 10
49 % Jan 21
99% Feb 4

110% Jan
15'A Jan
13 % Jan
13% Jan
103 Jan 21

98% Jan 27
33 Mar 4

3

5

11

7

87%
98%
12

36

•53
77

33%

lp6%
94%
20

50

100
xl9%
4%

13%
6

11%
6%
40

Feb 24

Feb 26

Feb 24

Feb 25
Feb 7

Feb 14
Feb 24

Feb 14

Jan 6

Jan 4

Mar 4
Feb 7
Feb 11

Feb 25'
Feb 11
Feb 25

Jan 5
Feb 24

Feb 7

105%
103%
15

47

61*%
82%
39

109 %
98%

23%
58

106
20%
5%
14%
8

16 %
7%
44%

Jan 7

Jan 24

Jan 7

Jan 7

Feb 23

Feb 23

Jan 7

Feb 4

Jan 17.
Jan 24
Jan 3

Jan 7

Jan 4

Jan 12

Jan 24

Jan 24

Mar 3"
Jan 7

Jan 10

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Feb. 26

Par $ per

Armco Steel Corp com 10 23%
4*%% conv preferred 100 94

Armour & Co of Illinois com 5 6%
$6 conv prior preferred No par 70%

Armstrong Cork Co com No par 44
$3.75 preferred. No par <'98%
$4 preferred conv No par 108*%

Arnold Constable Corp—i*., 5 *13%
Artloom Carpet Co Inc No par *11%
Associated Dry Gopds commpn—1 12
6% 1st preferred ... 100 100
7% 2nd preferred _ 100 97

Associates Investment Co 10 *31%
" '

*•

Atch Topeka & Santa Fe com__100 87%
5% non-cum preferred 100 98%

A T F Inc i —_____10 *12'A
Atlantic Coast Line RR No par 36 '%
Atl G & W I ,SS Lines commop 1 ' *59
5% non-cum preferred 100 <'80

Atlantic Refining common: 25 : 33%
4% conv preferred series A..100 «106
Preferred $3.75 series B: T_100 ' *96%

Atlas Corp ___ 5 20%
Atlas Powder commdn_,__i_^No par *52%

4% conv preferred——100 *100'A
Atlas Tack Cofp 1—No,par *19%
Austin Nichols common No par .• *4%
Cpnv prior, pfd ($1.20)—No par v *13*%

Autocar Co : ~ 5c 6

Automatic Canteen Co of Amer___5 15%
Avco Mfg Corp (The) common—3 ; 6%
$2.25 conv preferred—. Np par , 40

share

24

94

6%
70%
44

99%

108%
14%
12

12%
100

97

32

98%
12%
37%
60

83

33%
107
97%
20%
52%
101

20

5

•14%
6%
15%
6%

40

Monday
Feb. 28

$ per share

LOW AND HIGH SALE PRICES
. - Tuesday Wednesday

Mar. 1 Mar. 2

Thursday Friday Sales for

$ per share

24

93*%
6%

71

44'%
98 %
108

*13%
11

11%
*100%
*95

*31%

88%
*99

12%
37%
*58
*80
34'A

*106
96%
20

*52'A
100*%
*19%
*4%
*13%

6

*15%

6%
40

24%
93%
6%

71

45%
98%
108

14%
11

12 %
100%
97
32

89%
99%
12%
38%
59%
83

34%
107
97

20

52%
100'%
20

5%
14%
6

^'16':,::;
6%

40

13% Feb. 16% Jun 13% Jan 3 14% Jan 15
11'A Dec •17'A Jun 10 y8 Feb 24 12% Jan •7

10 Mar v:. 16% July / 8% Feb '24 11% Jan 7

15% Feb 29 % July 16 'A Feb 24 22% Jan 7

13% Feb 31'A Jun 20 Feb 24 25 Jan 7

60 Feb 80'A May 67 Jan 17 70 Feb 3

40% Nov 59 May 40'A Feb 25 47% Jan J

x20 Dec 28% Jun 19% Feb 26 21% Jan i
36% Nov 45 Jun 37 Jan 11 40 Feb 14

31 Feb > 45'A Dec 39% Mar '4 49 Jan 10

9 Nov 16'A Mar • 9% Feb 15 11% Jan 7

15% Dec 23'A Jan 159(8 Mar 3 17% Jan 20

30% Dec ■ 43 % May $2 * Jan 4 34% Jan 24

80'A Sep 90 Jan 87'A Feb 25 91 Jan 24

16% Mar 22% May 14% Mar 4 20'A Jan 8

69 Dec 100 Jan •71 ' Jan 13 75 Feb 3

B
Babbitt (B T) Inc_L L— 1 - *14 14'A
Baldwin Locomotive Works ;—13 10'A 10%
Baltimore & Ohio common 100 8% 9

4% non-cum prei-erred...—.100 16% 17%
Bangor & A.roostook common—50 ; 20 20
Conv 5% preferred—__—100 *68 69

Barber Oil Corp (Delaware) 10 - *40% 42
Barker Brothers common : 10 '19% 19'%
4%?? preferred —50 *39% 41

Barnsdall Oil'Co — —5 , 40% 40%
Bath Iron Works C0rp__ 1 * ' 11 11
Bayuk Cigars Inc : No par *15% 15%
Beatrice 'Foods Co 'common 25 . *33 33%
3%% conv pfd—_—: 100 ; *86 ' 88%

Beaunit Mills, Inc.— %_ 2.50 *15% 15%
Beck Shoe (AS) 4%% pfd—i—100 ^ *70'A 72

14%
10%
9%
17%
20

68'%
40%
*19%
*40 -
40'%
*10%
,d5%
33%
*86
*15%
72

14%
10%
9%
18%
20

68%
40%
20

41

40%
11'A
15%
33%
88

16

72

24'A
93

6%
71'A
45%
*98

107%
13%
*10%
12

100

*95

32

89%
*99

12%
39'A
59

*80
34%
107

97

20 >A
51%

*100'%
*19'%
4%

*13%
6%
15%
6%
40%

14'A
10%
9%
17%
*20

*68

*40%
19%
*40

40%
11

15%
*33'A
*87
15%

*71

24%
93%
6%
71'A
46
98%
108

13%
11%
12'A

100
97

32'A

90%

99%
13

40%
59
83

35

107
97'A

20'A
52
102

21

4%
14'A
.6%

^1611
■ 6%
40%

14'A
10%
9%
18%
20'A
69%
42

19%
41

40%
11%
15%
34

88

15%
73

$ per

24%
93
6%

*71'A
44'A
*98

108%
*13%
10%
12%

*100
95

32

90

99%
12%

39
*58

*80

34%
*107

97

20'A
51%

*100%
*19%
*4%
*13%
*6'A
16

6 *A
40%

14'A
10%
*

8%
17'%

20'A
*68

40%
*19'%
*40

40'A
11%
15 %

*33%
88

15%
*70'%

share

24%
93
6%

72
45

98%

108%
14%

10%
12%

101%
95

32%

91

99%
12%
39'A'
59%
82

34%

107'%
97%
20'A
51%

102

20%
5

14'A

6%
16

6%

40%

14'A
10%
9

18

20%
69'%
40%
19%
41

40%
11%

15%
34
88

15%
72%

$ per

24%
93

6%
*71

44'A
*98%
*108%
*13%
10%
12%

*100

93 '
32%

90%
*99%

12'%
39

*58

*80
. 34%
107

97

.20

51
100%
*19%
*4%

, *13%
6'A

'

;lb %
6 'A

*39%

14%
10%
; 8%
17%
20 '
68%

•?40

19%
41

39%
11'%

15%
33%

*88%
:15

*70%

ir. 3 Mar. 4 ;'J : }; the Week

share ' J $ pershare Shares

24% 24% 24% 7,?00

93 93 93 190

6% 6% 6% 11,000
71% 71 71 500

44% 44% 44% 4,500
9.9 98% 99% 120

109 *103% 103 120

14% *13% 14% 100

10% *10% 11 400

12'A
1 12% 12% 4,900

101% *100% 101'A 180
1

93 *92% 95 50

32% 3.2% 33 1,700

90% 89% 90% 4,900

100'A *98% 99'A 300

12% 12% 12% 900

39 ,
38% 38% 2.500

59% 59% 59'A 200

83 80 80 1I.,.— 100

34% 34 35 5,300

107 107% 107% 110

97 97% 97'A 220

20% 20 20'A 3,300

51% 50 51 1,000

100 % *100% 102 70

20'A *19% 20%

5 . '*4% 5 100

14'A *13% 14'A

6'A *6% 6% 900

16 'A >'■£-16 16% : 1,200
6% 6'A 6% 13,400

40'/4 *39% 40'A 600

14'A
10%
8%
17%
20%
68'%
40%
20 %
41

40'A
11%
15%
33%
90 •

15

72%

14'A
10%
8%
17%
*20

x67

40%
19%
*41

39%
11%

, 15%

33%
• 88'A
14%

*70'A

14'A
10%
9

17%
20%

67

40%
19%

42%
40%
11%
15%
33%
88'A
14%

72%

Range for Previous
Year 1948

Lowest

$ per share

26'A Dec
xl3 Feb

9% Dec
13 Dec

32% Mar

19% Nov
22% Dec
57%. Dec

•' 30% Dec
16% Dec
37% Nov

42% Feb
87% Nov

1% Aug
32% Dec

6% Nov
26 Dec

7'A Dec
x27% Mar
25 Nov

25% Nov
92 'A Oct
15% Mar
8% Dec

27 Feb

90% Feb

17% Feb

Highest

$ per share

36'A July
19% May
14% Sep
17% May
44% July
29% Apr
37% May
96 Jan

51 V Jan

27% May
44% Jun
66'A July
96 May
5% May
42 Jun

10'A May
71 Feb

11% May
36% Jun
34% May
37% Jun
101% Apr
23'A Sep
12% July
33% Aug
99 Aug
23% Nov

7

3
16

4

5

.Range
Lowest

$ per share

26'A Feb 15

.12'A Feb 24
8% Feb 25
11% Feb 26

38 Feb 7
20 Feb

.23'A Jan
56 Feb

23% Feb
16% Jan
38% Feb 21
46 Feb 25

95 Feb 4

1% Mar 1

32% Jan 27
6% Jan 3
25 % Jan 5
7'A Jan 3
28 Feb 10
25 Feb 28

29% Feb 5

98 Jan 14

18% Jan 3
9 Jan 3
30% Feb 10
95 Jan 6

18% Feb 16

Since Jan. 1
Highest
$ per share

30% Jan 12
14% Jan

11'A Jan
13% Jan
40% Jan

23% Jan
27 Jan

64 Jan

32% Jan

17% Jan
41% Jan
54 Jan

95 Feb
2% Jan
35% Feb
8'% Jan

46% Jan .12
8'A Jan 7
32 Jan

29 Jan

33 Jan

103 Feb

24% Feb
10% Jan
31% Jan
95 Jan

21 Feb

7

7

8

7

:7
18

12

5

7

26

7

4

13

17
19

7

10

6

16

3

21
10

G

1

STOCKS
NEW YORK STOCK Saturday Monday

EXCHANGE Feb. 26 Feb. 28

\ - V Par $ per share $ per share

Black & Decker Mfg Co No par *27 27% 27'A
Blaw-Knox Co —_—No par 12% 12% 12%
Bliss (E W) Co ——— 1 9 9 9'A
Bliss & Laughlin Inc—— 2.50 11% 12 . *11%
Bloomingdale Brothers No par *36 39 *36
Boeing Airplane Co ! 5 22'A 22% 22%
Bohn Aluminum & Brass, 5 *23'A 23% 24
Bon Ami Co class A— No par 57'% 57'% 57
Class B ; l——No par *24% 25'A 25

Bond Stores Inc _i._—— 1 16% 17 17%
Borden Co (The)— 15 38% 38% 38%
Borg-Warner Corp common _ 5 47 47'A 47'A
3%% preferred 100 *94 96 *94

Boston & Maine RR (assented).lOO 2 2 *1%
Bower Roller Bearing Co 5 *34 34'A *33'%
Braniff Airways lnc__: 2.50 7'A 7% 7%
Brewing Cprp of America 15 *28 32 *28%
Bridgeport Brass Co No par *7% 7% 7%
Briggs Manufacturing .No par *28'% 28% 28%
Briggs & Stratton.—_ No par f *24% 25 25
Bristol-Myers Co common. _2.50 31'% 31'A 31'%
3%% preferred —————100 *101'% 103 101%

Brooklyn Union Gas No par 23% 23'A 23'A
Brown & Bigelow 2—1 9'% 9% 9%
Brown Shoe Co Inc common 15 *30% 31 *30%
$3.60 preferred ' No par *96'% 97 *96'%

Brunswick-Balke-Collender __No par *18'% 19% *18'%

LOW AND HIGH SALE PRICES
'

Tuesday • Wednesday
Mar. 1 . ' " Mar. 2

$ per share $ per share

Thursday
Mar. 3

$ per share

Friday
Mar. 4

$ per share

.27%
12%

9%
12

39

23%
24

57%
25

:
17'A
38%

47'A
96

2

34'A
7%

32

7%
28%
25

31%
101%
23%
9%

31

97

19%

27%
12%
9'A

*11%
*37

22%
24

57%
24

17'A
38%
47'A
*94

1%
*34

7'A
, *28%

7%

25'A
31'A

*100%

23%
9%

*30%
*96'A
*18%

28

12%
9%
12'A
39

23%
24

57'%
24

17'A
38%
48%
96

1%
34'A
7%

32

7%
99

25%
31'A
102'%
23%
9%

31

97

19%

28

12%
9%
12

*36

22%
24%

57'A
24 'A
17'A
38 %
47%
*94
* 1%
*33 'A
7'A

31

7%

25'A
31%

*100

x23 %
9%

*30%
*96 »A
*18%

28

12%

9%
12

39

22%
24%
57 %
24'A
17%
38%
48 »A
96

1%
34'A
7 'A

31

8

20%
25'A
31%

101%
23%
9%
30%
97

19%

*27%

12%
9%

*11%
*36

•-'-22%
*24%
*57

24%
17%

38%
46%
*94

*1%
34'A
7'A

*30'A
7%

28

*25

31

*100

23%
9%
30%
*96'A
*18%

28 %
12%
9%
12%
39

23

25

57%
24%

17%
38%
43

96

1%
34'A
7%

A 32
7%
29%
25%
31%
101%
23%
9%
31

97 •

19%

*28

12'A
9%

*11%
*36

22'A
*24'A
*57

24%
17'A
38%
47

*94

*1%
*34

7%
32

7%
28

*25

30%
*100 r
23%
*9%
*30'A
"*9o'A

19

28%
12 'A
10

12%
39

23%
24%
57%
24%
17%
38%
47%
96

1%
34%
7%
32

7%
28%

25%

31

101%
23%
9%
31

97

19

27% Mar
52

1%
5

21%
9

101'A
37%

Jun

Dec

Dec

Dec

Nov

Nov

Dec

14'A Mar
10 Mar

38 Mar

40% Jun
54% Sep
3 May
8% May

31% May
15% May

119 Jun
44 May
xl9% May
19 % May

47% Dec

30

54

1%
4%
18
9%

104'A
37%
16'A
11%

40'A

Feb 26

Jan 6

Feb 5

Feb 26

Feb 7

Jan 3

Jan 5
Jan 3

Jan 8

Mar 4

Jan 5

900

4,200
9J00
3.900

1,200
30

800

700
10

7.600

2,500
■l.yuO
400
70

1,300
10

8 'A Feb 7 10'A Jan 21 Beech Aircraft Corp new— 1 V •A 8% 8% 9 9 9'A 9 % 8% 9'A 8% 8% . 8% 8% 1,800

30 Feb 34% Apr 30 Feb 10 32% Feb 4 Beech Creek RR '__-T—50 *30 32 *30 32 *30 32 *29'A 31% *29'A
35%

31%. *29'A 31%

32'A Feb 37% July
20% May

34 Jan 17 36% Jan 10 Beech-Nut Packing Co —-r-10 *33% 35 *34 34% 34% 34% 35 35 35% *34% 35 1,090

14'A Feb 14'A Mar 4 16 Feb 1 Belding-Heminway —
—1 : 14% 14% 14% 14% 14% 14% *14% 14% *14% 14% * 14'A 14% 900

10% Nov 19% Mar 10% Feb 14 13 'A Jan .12 Bell Aircraft Corp . , 1 11% ; 11% 11% 11% 12'A 13 v ; *12% 12% *121/2 12% *12% 13 1,600

14% Dec 24'A Jan 14'A Jan 28 17 Feb 18 Bell & Howell Co common 10 16'A 16'A *16'A 16% 16% 16% 16% 16% *16% 17 16% 16% l,3UO

90% Dec * 103% Jun 92 'A Jan 8 95 Mar 1 4JA% preferred *93% 95 *93% 95 95 95 *94 97 *94 97 *94 97 10

26 Feb. 38% Jun 31% Feb U 34% Jan 6 Bendix Aviation —i 5 32% 32% 32'A 32% 32% 33 V > 32% 33 33 33 33 4,400

9% Dec ' 21% Jan
' 8 Feb 25 11 Jan 7 Bendix Home Appliances...—33%c 8 8% 8'A 8% 8'A 8% 8'A 6% 8% 9'A 9'A 9'A 4,800

21 Nov ; 26% July 21% Feb 24 24 Jan: 5 Beneficial Indus Loan com..—10 22 22 22 22 22 22'A 22 22'A 22% ,22% 22'A 22% 2,000

68 Dec 87 'A Mar 73% Jan 4 78 Feb 15; Cum pfd $3.25 ser of 1946.No. par *76 78 76 76 76 76 *74% 77 *74% 76% *74% 77 300

86% Dec ■ 102'A July 93 Jan 5 97 Jan 21 Cum pfd $4 div ser of 1948.No par ' *95 96% *95 96% 96 96'A *94 93% 95'A 95'A : *94 96% 200

23% Feb
.. <30% May 23% Feb 11 26% Jan 7 Best & Co- - _ — 1 23% 23% 23% 23% 24% 24% 24% 24% 24 ' 24'A . *24 24% 800

25 Feb 37'A May 26'A Feb 25 30% Jan 7 Best -Foods i.__* ; 1 •'•■' 26% 26% 26% 26% 26% 27 26% 27'/4 26% 27% 26% 26% 5,100

30% Feb 39% Oct 30% Feb 24 33% Jan 7 Bethlehem Steel (Del) com_ .No par 30% 31% 30% 31'A 31 31% 30% 31 . 30% 31 :i. 30% 30% 26,700

125 Mai- 139'A July 132% Jan 4 136% Feb 2 7 % preferred ____——vA—100 *132 133 *133 133% 133% 133% 133'A 133% 133 'A 133% *133 133% . •< 500

26% Dec 37'A May 26% Jan 28, 29'A Feb 14 Bigelow-Sanford Carpet-_No par . 28% 28% 28% 29 28% 29 28% 29 29 29 28% 28% 1,500

9 Nov • 14% Jan 9'A Feb 25 10% Jan 8 >: Birmingham Electric Co _
No par *9% 9% 9% 9% *9% 9% *9% 10 9% 9% 9% 9% 700

Sales for
the Week

Shares

600

800

3,800
600

8,000
700

270

520

2,000
.•'"••• 3,600

3,700

600
300

2,300

6,000
2,100
3,800
500

2,900
50

6,000
4,900
300

100

15 No''' 24% May 14% Feb 8 16'A Jan 7 BucytuS-Erie Co common.-. 5 15 15 15'A 15'A 15% 15%'i 15 15'A 15% 15% 15% 15'A 3,900

120 ' Sep 124% July 120 Feb 16 123 Feb 2 1% preferred 100 t 121% 121% *121% 123 *122 123 123 123 *122 124 123 123 30

7% Dec 11% May x8 'A Feb 11 9% Jan 7 Budd (The) Co common No par 8'A 8'A 8'A 8% 8% 8% 8% 8% 8% 8% 8% 8% 8,700

65 Mai- 75 July 65 Feb 17 69'A Jan 31 $5 preferred i No par 65'A 65% 66 'A 66% 65% 66 66 66 65% 65% 65% 65% 410

30% Dec 40 Jun 27 Feb 25 34 Jan 13 Buffalo Forge Co._ — _ _ 1 *27 " 27% 28 28 '* 28 28 28 28 27% 28 *27% 28 800

78'A Aug 90'A Jun 87% Jan 6 91 Feb 17; Buff Niag El Corp 3.60% pfd—100 *89 91 *89 91 89 89 88% 88% *88% 91 *88% 91 200

12% Dec 21% May 12 'A Feb 15 14% Jan 20 Bullard Co - No par. *12% 13 13- 13 13% 13% 13 4- 13 13 13
,,

*13 13% 500

29'A Feb 43% Jun 31'A Feb 23 36 Jan 11 Bulova Watch Co Inc— _ —5 *31% 31% 31'A 31'A 31% 31% 3i% 31% 32 32 '44 32% 32% 500

16% Dec 24% Jun 15'4 Mar 4 18% Jan 7 Burlington Mills Corp common—1 16 16'A 15% 16'A 16 16'A 15% 16% 15% 16% 15% 15% 10,800

81 Mar 97 Jun 86 Mar 3 92 Feb 10 4% preferred 100 87'A 8.7'A *86 88 88 88 87% 87'A 86 86% *85 87 140

72% Dec 100 Jun 74 Mar 2 77% Jan 25 3 'A % conv 2nd preferred 100 *75% 76% *73% 76% ' *72 76 74 74
* *71% 74 74 4- 74 200

77 Apr 88 Jan 77 Feb 10 77 Feb 10 3 'A % preferred —._'_100 *74 70 *74 80 *74 80 *74 80 *74 79 - *74 79 —

12% Feb 17% Jun 13% Feb 8 16% Jan 7 Burroughs Adding Machine—No par 4 14% 14'A 14'A 414% 14% 14% 14% 15 14% 14% 4; 4: -14% 15 9,600

7'A Nov 10'A July 7'A Feb 26 8% Jan 26 Bush Terminal _ ______ 1 7% 7'A '■■■■ 7% 7% ;; *7'A 7% < 7'A 7>A
'

<*7% 7%. ■ 7'A 7'A 700

79 Mar 114 Dec 109 Feb 10 121 Feb 4 Bush Term Bldg 7% preferred__100 4 *110 112 112 112 4 112 112 *110 112 *110 112 110 110 100

8'A Dec 15'A Jun 8 Feb 28 9% Jan 7 Butler Bros, common 15 *8'A 8% 8 8'A 8% 8% 8'A 8% • 8'A 8'A4 8'A 8% 1,600

73 Dec 89 Jan 75 Jan 4 82 Feb 2 4 'A% preferred _ 100 *77 79 77% 77% *77 79 *77 79 77 77 *77 79 40

2% Mar 4 'A May 3 Feb 7 3% Jan 8 Butte Copper :& Zinc 5 3% 3% • '•;: 3% 3% 3%
"

3% *3'A 3% 3% 3% 3% 3% 500

16 Mar 27% July 19% Feb 26 2.4% Jan 27 Byers Co (A M) common—No par 19% 19% 20'A 20'A *20'A 21 4 4' *20'A 21% 20% 20% 20% 20% 600

98% Jan 105 July 100'A Feb 14 104 Jan 25 7% participating preferred—100 *100'A 102 *100'A 102 *100'A 102 *101 102 *101 102 *101 102

23% Feb 35% Jun 21% Feb 25 26'A Jan 24 Byron Jackson Co No par *21% 22% 22 22 22% 22% 23 23 *23 24 22% 22% 500

36% Jan 26 California Packing common...No par 30 30'A *29% 31 31 31 *31 31% 31% 31% 31'A 31% 1,300
56% Jan 22' 5% preferred 50 4 54% 55 -""4 55 55 *55 56 , *55 56 *55 56 • *54% 56 130

1% Jan 7 Callahan Zinc-Lead — 1 *1% 1% 1% 1% 1% 1% 1 % 1% 1% 1% 1% 1% 3,100

5% Jan 6 Calumet & Hecla Cons Copper—.5 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% •" 4% 4% 2,000

22% Jan 10 Campbell W & C Fdy__ _No par *20% 21'A *20'A 21'A *20% 21 *20% 21 20'A 20'A 20 20 300

12% Feb 4 Can Dry Ginger Ale com—..1.66% 12 .12 12 • 12'A 12 12'A 12 12'A 12 'A 12% 12% |12 % 6,400
109 Mar 2 $4.25 conv preferred.— .No par *107% 108% *107% 108% *107% 108% 108% 109 *107% 109 , - *107% 109 50

39% Jan 18 Canada Southern Ry Co— 100 - *38 39% *38 •39% -; *38 39% *38 39% *38'A 39%.'. *38'A 39

17% Jan 24 Canadian Breweries Ltd i~.No par *16% 17 *16% 17% *16% 17'A *16% 17 *16% 17'A *16% 17%

14% Jan 7 Canadian Pacific Ry — 25 12 12 12 12'A 12'A 12'A 11% 12 11% 12 11% 12 14,500
45 Jan 24 Cannon Mills ' : No par *41% 42% 42 43 *42'A 44 *42'A 44 *42'A 44 42 42'A 700

For footnotes see page 26.
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Range for Previous
Year 1948

Lowest
$ per share.
11 Feb
48% Apr
3 7/a Sep

100% Feb
26i/4 Dec r

30 Dec
121/s Dec -

30 Nov >

6% Mar

35Va Dec
130

x50

22

97

123

Feb
Nov

Feb

Feb

Feb
22% Feb
17% Dec
16 Dec

6% Feb
5% Dec

22 % Dec
67/a Dec

100% Nov
74 Oct
7% Jan

10% Dec
1. 7% Dec

18% Dec
12 Va Nov

24% Feb
17% Feb
90 Feb
7% Dec

25% Mar
31% Dec

'

76% Dec
4 Feb
7% Feb
9 Nov
6 Jail
12 Jan

7% Jan
4% Mar

7% Mar
30 Apr
13% Dec

337/8 Dec
26 Dec
49% Mar

25% Feb
45% Jan
10 July

14% Feb
2% Nov

< 44% Oct
31 Feb

50% Nov
23% Feb
90 Nov
19% Nov

36% Jan

24% Dec

7% Dec
75%' Dec
15% Jan

27% Mar
176 July
80 Jan
34% Feb

105% Jan
t 22% Nov
105 Oct
69% Nov
39 Dec

I 12% Dec
23% Nov
4 % Dec

27% Dec
137 Feb
75% Dec

Highest
$ per snare

18 May
56 Aug
8% Mar

110% Nov
32 July
41% Jan
19% May
43% Jan
9 May
52% Jun
147% July
68% May
39% Jun
105 July'
140 May
34% Jun
20 Va Jan

18% Feb
11% Sep
12% Jun
38% July
8% Mar

108 JUn
83 May
39% Nov

''15 May
11 Jun

28% Apr
20 May

33 Jan
26% Jun

100% Jan

15% Jun
30 May
45% Jan
90 Jan
9 July
17% July
14% May
12% July
22% July
15% July
9% Jun
13 >/4 July
41 % July
233/a July
49% July
40 May
57 Jun
42 % Sep
72% Oct
15% Oct

193/4 May
4% Apr

63j/4 May
42 Jun

653/4 Jun

293/4 Jun
101% May
27 May
48% July
33 Jun

10 Jan

84% Apr
21 May
38 % Aug
176 July
88 Jun
43 Dec

111 % Jun
34% Apr
108% Jun
78 % May
47% May
18% Mar
35 y4 Jan

10% Jan

36% May
147 July
92% May

Range Since Jan. 1
Lowest

:$ per share

12 % Feb 7
50 Mar 4

5% Feb 23
102 Jail 10

263/a Jan 17
31 Feb' 24
12% Jan 4

303/, Mar 4'
6 Feb 24'

321/4 Feb 14:
131 Jan

521/4 Feb
25% Feb
100% Jan
125 Feb

18% Mar

17'/a Feb
16% Feb

91/2 Jan 3

3% Feb 9
18 Feb 25

6% Mar 4

104% Jan 3

81% Jan 3
21% Feb 24

11% Jan 26
9 '/a Feb 28

7% Jan 5

173/4 Feb 15

10% Feb 11

U

7

7

3

10

4
8

26

18

17

7

4

4

7

18

6'
7

11

21

8

3

2

19

20

18

21

24

10

3-
5

1

3

'7
14

7

11
24

24% Feb
"

20% Feb
92 % Jan

63/4 Feb
19% Mar

3lVa Jan
79 Jan

4 Feb

8% Feb
9 - Feb

7% Feb

13% Feb 25

7% Feb 7

3% Feb 11
5% Feb 24

23% Feb 25 '

10% Feb 25: :
■. 29% Feb 24

25 Feb 11
4934 Jan 20

28 '% Feb *24.
64% Jan 4
12 Feb 28

14 Feb 25-
3% Mar 4

49 Feb 28
32% Feb 15
51 Jan 3

27% Jan 11

97% Jan 4

x20 Feb 11

42% Jan 3

25 Jan 3

6% Feb 25

80 Feb 4

16% Jan 26

25% Mar 4

82 Jan 20

37% Feb 15

}S Mar 4

109 Feb 16

23 Feb 10

105 Jan 11

70% Jan 13

33% Jan 13

12% Jan 3
25% Jan
4'/a Mar
26% Mar

138 % Jan
78 Jan

Highest
$ per share

15 Jan 17

53 Feb 1

6% Jan 17
108 Feb 7 '
28% Feb 23
35% Jan 29
14% Feb 2
33/2 Feb
7% Jan

37% Jan
138 Jan

57% Mar
32% Jan

104.% Feb
131% Jan

263/4 Jan
183/4 Jan
17 Jan

11% Jan 24
6 Jan 7

24% Jan-

7% Jan
109 Mar

84 Jan

353/4- Jan
12 Feb

11% Jan
8 Jan 14

21% Jan 11

13% Jan 6

27 Jan 18
24%/Jan _7
97% Mar 4

8% Jan 7
28 % Jan 7
343/4 Jan 7

85 Feb'.3
5% Jan 21

11% Jan 21

11% Jan 7

10 Va Jan 11

18% Jan
10 Jan

5% Jan

8% Jan

33% Jan
15 »Jan
36.% Jan

29% Jan
51. Jan

34%. Jan/ 21
74 Jan 20

12% Feb' 4

16% Jan 19
5% Jan/ 7

60 Jan 7

36 Jan j: 8
58 Jan 7

29% Jan 24

103% Feb 11
22 Jan 7

45% Feb 3
29 % Jan 27
7% Jan 12

82 Feb 3

18% Jan 7

30% Jan 8

82

42%
1

112%
25%
105 %
73
43

15%
30%
5%

3 978
140

82%

Jan 20

Jan 3
Mar. 4

Feb 3
Jan 26
Feb 28

Feb 17
Jan 26
Jan 19

Jan 20

Jan 12

Feb 2

Jan 12

Jan 28

STOCKS
k. ■" ' ' ., .

• NEW YORK STOCK ;
, Saturday

EXCHANGE ■: ' . //;■,'Feb. 26
;. '■ ' ■■ * ■' • Par $ per share

Capital Admin class A common—.1 "12 13
$3 preferred A lu "49'/a 51

Capital Airlines Inc_z 1 6% 6V'4
Carolina Clinch & Ohio Ry 100 *105 106
Carolina Power & Light __No par 27% 27%
Carpenter Steel Co__ :_5 *3G% 32%
Carrier Corp common —10 12% 12%
Conv preferred 4% series 50 *31% 33

Carriers & General Corp 1 *6 '/a 6%
Case (J I)-Co common 25 32% 32%
7% preferred, ; 100 136 136

Caterpillar Tractor— No par 55% 55%
Celanese Corp of. Amer com__No par 26% 26%

$4.75, 1st preferred.! No par . 104 104
7% 2nd preferred..; • 100 129 129

Celotex Corp common No par 21% 21%
5% preferred, r20 : *17% 17%

Central Aguirre Sugar Co .5 16% 16 Vb
Central Foundry Co__: ___ _.l *9% 10Va
Central of Ga Ry Co vtc No par . *3% 4%
5% preferred, series B vtc 100 1'8% 18%

Central Hudson G & E Corp__no par 6% 7
Central" 1111 Light 4%% pfd- 100 *107% 109
Central NY Pr Corp 3.40% pfd—100 *81% 83%
tCentral RR of New Jersey 100 21% 21%
Central & South West Corp com-5 % 11% 11%
Central Violeta

. Sugar Co 9.50 / .. *9Va 9%
Century Ribbon Mills No par *7% 8
Cerro de Pasco Copper Corp* .5 '*17% 18 V8
Certain-teed Products _1 11 Va 11 %

Chain Belt Co__ No par 2414 2414
Champion Paper & Fib com__No par *21% 22
$4.50 preferred No-par *96 97

Checker Cab Mfg 2. L25 1 7 7
Chesapeake Corp of Virginia —_5 *22% 23 Vo
Chesapeake & Ohio Ry common__25 31% 31%
2%% convertible preferred„_100 84%- 84%

.Chic-& East 111. RR Co conj_i.No par 1 *414 4%
. .Glass A—____ 40 . ..." . .914. 9%
Chicago Corp * 9%- 9V4
Chicago Great West Ry Co com—50 7% 7%
5% preferred 50 13% 14%

Chic Ind & Louis Ry Co class A__25 7% 7%
Class B .; No par v.' 3% 4

Chic MilW St Paul & P vtc__No par 5% 6 Va
Series A. preferred ?vtc_ —100 . 24 24%

Chicago & Northwest com No par 10%; 107/s
5% preferred t i 100 29% 30Vb

Chicago Pneumat Tool com—No par . ;'*24% 25%
$3. convertible preference—No par *47% 50

Chic Rock Is &'Pac RR Co__No par 28% 28%
, Conv preferred series A — 100 65 y4 6514
Chicago Yellow Cab-—— _No par *11% 121/2

Chickasha Cotton Oil-* 10 v. *14 14%
Chllds Co common —i 3% 314
5'/a% .preferred-. -.100 50 50

Chile Copper. Co. — 25 i *3214 35
Chrysler Corp ■. 2.50 52 Va 52%
Cincinnati uas & Elec com b.oO . 28 28
4% preferred ; 100 102% 102J/4

Cincinnati Milling Machine Co 10 *21 21%
C I T Financial Corp *. No par ■ 42% 42 y2
City Ice & Fuel * —No par *27 27%
City Investing Co common 5 *6% 6%
5'/a% preferred— 100 *78 82'/2

City Stores ; 5 17% 1814
Clark Equipment Co — . 20 *27 Va 27%
C C c & St Louis Ry Co com 100 *150 170
5% non-cum preferred 100 *82 85

Cleve Elec Illuminating com__No par 40 4oy4
Rights •— 1 .

__

$4.50 preferred No par *109 llo
Cleve Graph Bronze Co. com; 1 *23 23%
5% preierred _— 100 *105Va 107

Cleve & Pitts RR Co 7% gtd 50 ; *71 73
Special gtd 4% stock-—_ _50 ; *41 44

Climax Molybdenum— No par 13% 13%
Clinton industries Inc ^ 1 *26 26 %
Clcpay Corp —__1 *4% 4y2
piuckv Peauv/uy dc co cuin^ No par ; 27Va 27y4
7% preferred —100 .*138 va 140
4% cum 2nd preferred- 100 *8014 81%

Monday
Feb. 28

S per snare

12% 12%
*49'/a 51

6 V4 6%
106 106

27% 28

*30%, 3214V
12% 12%
*31% 33

6'/a ey4
33 33

136 136

5514 56
26 26%

*10314 104 Va
131 131

20% 21%
17% 17%'
16% 16%
10% 10%
4 y4 4%
18% 18%'

"

6% 6%'
*107'/a 109
*81% 83%
22% 23

11% 11%
9% 914
*7'/a 8

17% 17%
1114 11%

LOW AND HIGH

Tuesday
Mar. 1

Sper share

*12% 13%
*4914

6'Va
*105 y2
28

*30 y2
13

31%
6

33

*136

5614
26

Range for Previous
^ear 1948

Lowest

$ per share

134 »/2 Dec
60 V* Dec

1332 July
31 Dec

X87V4 Sep
15 Nov

16 Feb

12% Feb
16 Feb

914 Dec
11

9ya
20%
20

10%
7%

49

28%
35%

Nov

Dec

Dec

Nov

Feb

Sep
Dec

Dec

Feb

Highest
$ per share

183 Jan

63% Jun
1332 July
45% Jan
96 Apr
25% May
26% May
22% Oct
22% Oct

18% Jun

18% July
17% July
32 % May
31% May
14% Jun
13% May
78% Jun
37% Apr
43%' Juri

Range
Lowest

$ per share

130% Feb 3
60% Jan 6

1075 Jan 5

29% Feb 25
89 Jan 8

xl3% Feb 17

15% Feb 24

15% Jan 4
17 Va Mar
8% Feb
10 Feb
9;% Jan
18% Feb

18% Feb
10 Va Jan
7% Feb
48 % Mar

29% Feb 26

35% Jan 3

2

25

10

3

25

24

4

10

2

Since Jan. 1

Highest

$ per share

152. Jan 12

63 Feb

1075 Jan

34% Jan

93% Feb
17% Jan

19% Feb
19 Jan 24

19% Jan 24

12 Jan 7

13% Jan

11% Jan

24% Jan

23% Jan

11% Mar

9% Jan 21
51 Jan 27
32V4 Jan 13
41% Feb 3

11

5

7

2

7

2

8

10

10

10

4

18% Feb

36% Jan
90 Jan

xl6 Nov

2>/4 Feb
90 Dec

25 Nov

8% Dec
27% Dec

x24V2 Dec
"4 Sep
21 Mar

103% Feb

11% Mar
8% Dec

37% Dec
19 Dec

'

10% Dec
8% Dec

7% Nov
29 Va Dec
98 y2 July
100 Sep
33 Va Dec
90 Oct

10% Mar

84Mar

29'/a Nov
92 Oct
8'/2 Nov

48 y2 Mar

28% Jun 21% Feb 10 24% Jan 24

53% July
104 July
29% May
3% Oct

106 Apr
29% May
11% May
36% July *
32. May
6V2 May
25 Va JUly :

108%,' Dec
xl8Va Jun
12 Va Juri
51 Jap
29 y4 Sep
15% May
15% July
16%.Mar,
35%: Jun
106 V2 May
106% Dec
42% Jan
99 y2 May
17% July
92 %: Sep
40 May.
99 July
13 Va May
64% Oct

46%
95

16 Va
3

89%
25%
7%

x28

25%
3%
21%

Xl06%
12

8"

41

11%
10%
8

8%
30%
105

106%
33

95

13%
85

31'%,
97%
8%
56%

Feb 25.
Jan 12

Feb 15

Jan 3

Jan 3 ■

Jan 3

Feb- 11
Feb 25

Feb 11

Feb 16;
Feb 25

Jan 5

Feb 10
Feb 23
Feb 5

Feb 23

Jan 3

Jan 10

Feb 7

Jan 3

Feb- 14.

Jan 3

Feb

Jan

Jan

Jan

Jan

Jan 11
Feb' 11

Feb 24

50% Mar 4

100% Jan 31
17% Jan 7

3% Jan 22
99% Mar 2

27% Jan 7

9>/4 Jan 8
30 Feb 1
26 Vb Jan 25
4% Jem 21
23% Feb

107% Feb
14 y4 Jan
9 Jan

46 Jan 22

21 y8 Jan 7
12 Jan

9% Jan

10% Jan
33% Feb

107% Jan

2

10

8

5

26

7

12

28

26

108' Jan .13

37% Jan 22
97, Jan 13

15 Va Jan 21

90% Feb 9
. 35% Jan 24

98% Feb 2
9 % Jan '• 7

63% Jan 19

■'••"25'-;'--'
22 V
*96

: 7

20%
1

'31%
*83%

4Va
9%"
9%
8

14%
8%

4%
6

24%
10%
31'
*25

50

28%
66

12

*14
- 3%

*32 y4
52%
28

101%
*21

42%
*27
- 6%
*78

*17%
*27
*150

*82

40'%

109

*23

105%
*71%
*41

13%
26

4%
27 Va

*139

80%

25

22

97

7%
22%
32'/a
84%
4 y2
9'A
9%
8

14%
8'/a
4 y2
6 y4

25

11%
31%
25%
50

29%
66

12

14%
3%
50%
3d

53%
28

101%
2iy4
44%

27%
6%

82%
18

27%
170

85

4U%

111

24%
105%
73

44

13%
26 VB
4 y2
27%
140

80 %

Monday
Feb. 28

$ per share

136% 136%
*61 62 y2

*1050

30%
*92

14%
16

" 16Va
*17 Va

9

*11

*9%
19

18V4
11

8

49

29%
40%

30%
92%
14 Va
16

16%
17%
9

12

11

19%
18%
11%
8

49

29%
40%

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Feb. 26

Par $ per share
Coca-Cola Co (The) common_No par *136 137%
Class A —t No par *61 62 Va

Coca-Cola Internat Corp No par .,|!1050
Colgate-Palmolive-Peet com__No par 29'/2 29%
$3.50 preferred No par *92 92'%

Collins & Aikman _No par 14 14
Colonial Mills Inc 20 *15Va 16
Colo Fuel & Iron Corp com__No par 16%' 16V4
5% conv preferred 20 1:7% 17%

Colorado & Southern Ry com 100 8% 9
4% non-cum 1st preferred 100 *11 12
4% non-cum 2nd preferred 100 *9% 11

Columbia Broad Sys Inc cl A—_2.50 18% 18%
Class B__ 2.50 18% 18%

Columbia Gas System Inc—No par 11 11 y8
Columbia Pictures common—No par 8% 8Va
$4.25 cum preferred w wi._No par *48% 50'/4

. Columbian Carbon Coc—:_.%No par . 29 Va 29 Va
Columbus & Southern Ohio Elec__10 40'A 40 V2
Combustion Engineering
Superheater Inc _• Ino par . 22y4 22 y4 22% 22%

Commercial- Credit common 10 46% 47
3.60% preferred 1100 *96y4 97'%

Commercial Solvents-: —Nopar l6Va 16Va
Commonw'lth &'South com—No par 3% 3%
$6 preferred series— No par . *95 V4 96

. Commonwealth'Edison. CoJ__C——25 26V2 26%'
Conde Nast Publishing Inc___No par r;: 8 8

. "Congoleum-Nairn'Inc--—i_«.No pdr *27% 28'/2
Consolidated Cigar No par .*25% 25%
Consolidated Coppermines Corp 5 \ 3% 3%

; Consol Edisqn of- N Y com__f.No par 21% 21%
$5 .preferred--—_—' No par .107 -107

Consolidated Grocers Corp !_1.33V3 12<y4 12 V4
Consolidated Laundries Corp_„_f_5 *8 8%
Consolidated Natural Gas_ ^—15 43% 43%
Consul RR Of Cuba pfd —100 13: 14'Va
Consolidated Retail Stores Inc_—1 11% 11%
Consolidated Textile Co Inc__ 10c > *8 8V8

. Consolidated,Vultee Aircraft-——1 9 9Va
- Consumers Power Co com_i_2No par *32% 33%

$4.50 preferred —i_____^No par >106 V2 106%
$4:52 preferred j —__No par *106% -107

Container Corp "of America com—20 33% 33 Va
4%. preferred" l'OO - *96 97

Continental*Baking Co' com„No par .13% 13%
$5.50 preferred No par '*89 • 90

Continental Can Inc common 20 1 33% 33%
. $3.75 preferred No par *98 99
Continental Diamond Fibre i_"__5 • 8% 8%
Continental Insurance-: 10 59 59

47 Va
96%
16 Va
3%

96

26%
- V-'i 8
*28 :

251/4
3%

22

106%
12%
*8

43%
14%

*11%
*

8

9%
33%

*106%
106'Va
33%
97

*13%
89

33%
*93

*8%
60

48

97%
16%
3%
97%
26%
8

28%
25y4
3%
22%
106%
121/4
8%

441%
16

11%
8V4
91%
33%

107

106%
34

97

13%
89

341/4
99

8%
61

51

6%
107
28%
32%,
13
31%
6 '/a

33

138

57%
261%

1041/a 104%

SALK PRICES

Wednesday
Mar. i

$ per share

nz-/a 14

*49%
6

104

28

*30»/a
12%

*31
*6

*32%
*136
57

25%

51

6

106

28%
32%;
13

32

6%
33

138

57%
26%

*129
20%
*171/4
16%
10y4

,*4'/4
18'%
6%

*107 Va
*82 y4
23%

.11%
9Va

* 7 Va '
18 'A
11%

*•>41/4
*22

96

7%
19%
31%
*84

4%
*9

9%
,,.*7%
•'14%
8

4%
6

24%
II Va
32

25%
*49

29 '/a
*66

*11%

*14

'3%
50

*32i/4
53

*101%
21'A
44

27%
*6'/a
*78

18

27Va
*150
"82

40%

III

23%
*105V2
*71

*41

13%
*26 %
4 Va
27%
139

vbO'A

132
20%
17%
16'A
10V4
4%
18%'
7

109
84

23%
11%
9%
8

18%
11%

25%
22%
96

7%
21

32 '/a
84%
4%
9%
9%
8%

14%
8j/4
4%
6 'A

251/4
11%
32%-
26

52

30

6 61/2
12 '/2

14%
3%
50
3b

53%
281/4

1021/4
21%
45%
27%
6%
82%
18

27%
170

85

40%

ill
23%

107
73

44

13%
26%
4%
27%
139

80 y4

*104% 104Va
*130

20%
17%

16%
10

*4%
18%
6%

109

*82%
24

11%
9%
*
', Vo

18%
11%

*24Va
22 Va
*96

7%
20%
31%
84

*4'/8
»q

9'/4
*7%
14%
*7%
4»/a
5%

24

11%
31%
26

*49

*29 '/a
65%
*11-/4

*14

*3%
50

*32i/4-
52%
27%

*101%

21%
45

*27%
-6%

*78

18%
26%

*150

*82

40%

* I10

*231%
*105%
*71

*411/4
13%
26 a4
*4Va

27 Va
139
80

131

20%
17%
16 'A
10 y4
444
19

7

109

Thursday
Mar. 8

$ per share

*12% • 14

*49Va 51

5% 5%
*10% io0v2
27% 28

*301/2 32%
*12% 12%
31 32

6 6

32% 32%
136 136

57% 57%
26% 27
104 '/4 1041/4
„131 131
20% 20%
*17i/4 18
16 Va 16'/a
lO'/a 10'/a
*4 4%

Friday
Mar. 4

per share

*12% 14
50

*6 '/a
*104

50

6%
1051/2

27% 28 Va
*30% 32'A
12% 12%
30% 31
6 6

321/t 32'/a
*135

57

138

57%

18%
6%

18%
7

*108% 110

26% 26%
*104% 105
*130 132

18% 20 Va
171/4 17'A
*16% 16%
"9% lOVa
*37/a 41/2
18 »/4 18%

t 6% 7

*108% 110

14%
3%

50
V 35

53%
28

1021/4
2\W
45

i 28

6%
82%
18i/4
27

170

85

40%

lZ
23

107

73

44

13%
27%
41/2
27%

133

80

*141/2
3%
49%
*32 »/4
531/4
28

101 Va'
211/a
45 Va

*271/2
7

*78

*17%
26

*150

"82

40'/a

111

25 1/2
*1651/2
*71V4

*4iy4
13%

27%
1 4 Vo
27
lob

*vy%

14%
3%
50%
35

53%
28'/a

101%
x

21 Va
45%
28

7

82%
18'/a

26%
170

8b

4U %

111
25 %

107
73

44

13%
27%
41/4

27'/a
loy

80%

*14

3%
50'/a

*321/4
52%
27%

*101 Va
21%
45

*27%
6%

*78

17%
25%

*150
*82

38%

18
111

23%
*105 Va
*71

*41

13%
27%

4%
26 '/2

*138 72

"79.%

15

3%
50Va
3b

53

28 '/a
102

21%
45'/4
28

7%
82%
18 Va
26

170

85

39%
1

111

23%
107

73

44

13%
28 '/a
4 1/2

27
140

80

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. I Mar. 2

$ per share $ per share

137'/4
*61

*1050

30%
*92

14Va
16

16%
17%
9

"

*11

*9%
19

18 '/a
11 Va
8 Va

*48

29%
40Va

137%
62

30%
92 %
14%
16

16%
17%

9Va
12

11

19'/4
18%
11'A
8%

50Va

29%
40%

*136
61

*1050
30%
92%
14

15%
161/4
17 Va
*Q

*11

*9%
19'/4
18%
11

*8

48V4
29%
40'%

137

61

30%
92%
14

15%
16'A
17V4
9 Va
11%
11

19%
18%
11 Va
8'/4

48 y4
29%
40'%

Thursday
Mar. 3

$ per share

135%
61%

135%
61%

*1050

30%
92'%
13%

*15%
«arjtl6

. r, J,XT Vq

. 9 '/a
*11

*9%
19%

*18'A
11 Va

8'/4
*48 »/4
2y i/4
40'%

31

92%
141/a
15'/a
16

17%
9'/a
11%
11

19%
19

11%
8%
50

29%
40%

Friday
Mar. 4

$ per share

*136 137'%
61% 61%

*1050

30%
*91%
14

15%
16

17Va
*9

*11

*9%
19

18%
11%

*481/4
30

40%

30%

92%
14

15%
16'A

17%
9Va
11%
11

19%
18%

11%
8%

50

30

40%

22% 23 22% 22% *22% 23 22% 23

48'/a
931/4
16 v2

3%
98

26-

*7%
28-1/4
26

3%
21%
107

12'%
8%

441/4
14'Va
11%
8%
8%
33%
106%
107

34

*96

13'%
*88%
34V4
*98 Va
"8%

*60

49

97%
16%
3%

98%

26%
8

28%
26

3%
22

107

12 Va
8%
44%
15

11%
8'A
9'/a
33%
106%
107

34'/a
97
14
90

34%
99%
8%
60%

Sales for
the Week
Shares

200
40

3,500
110

7,300

1,500
600

4,600
1,800
240

3,100
13,100

400
70

13,500
300

1,200
3.000
200

3,900
6,200

10
84 *82'/a 84 *82% 84
25% 24 24% 23 24Va 4,400
12 11% 12 11% 11% 35,600
9% *9% 10% .9% 9% 1,500
6 * 7 Va 8 *7'/a 8

18% v 18 18'/a 17% 17% 1,700
11% xli% 11% 11% 11% 5,500

25% *24% 25% *24% 25% 200
22% 21Va 22 21% 2IV2 1,300
87 *96 97 .% 97 971/2 90
7% V': 7 7 7 7 1,400

21 21 21% 21 21 2,400
32 .x 31% 32 31% 32% 9^700
84 83% 84 *83 Va 84% 600
41/2 *4'/a 4% *4'/a 4'% 900
9% 9 9 /:■ 9V4 9% 900
9% 9% 9% 9 Va 9 7/a 9,100
8 7% 7% 7% 7% 1,600
14% 141/2 14% 14Va 14% 1,400
8'/a 8 8 *7% 8 Va 900
4'/a • 4Va 4 Va *3% 4Va 1,600
6 5% 6 5% 6 8,100

241/4 23% 24 Va 23 Va 24V4 6,900
11% 11% 11% 11% 11 Va 3,500
31% 31% 31% 31% 31% 2,500
26 *25Va 26% 25% 25 Va 400
52 *50 51% *50 51'% 10U
29% 29 29 'A 28% 28% 4,700
65% 65 65% 647/a

-

65 800
15 ya *11% 12% *11% 12% 100

3,700
250

15,100
11,000

200

800

4,bOO
1U0

1,300

1,900
3,200

6,200

29,400
440
600

50

5.30U
1,100
1,500
2,900

60

300

Sales for
the Week

Shares

600
170

6,500
190

1,8U0
1,500
4,900
1,600
600

2,700
1,000

32,600
1,300
200

1,300
1,700

1,900

48% 49 49% 49% 49% 50% 3,300
97'V2 97'/2 97 97Va 98% 98% 320
16% 16 Va *16% 165/a 16% 16% 1,900
3% "•

3% 3% 3 % 3% 3 Va 69,000
98% 99% 99 99% 98% 991% 2,800
257/8 26% 26 26 V4 26 26% 13,400
*7-1/8 8 7% 7% 8 8 400
281/4 28% 28'/4 28% 28 2^Va 1,200
*25% 26% *25% 26% *25% 26 400

3.% 3 7/8 3% 3% 33/4 33/4 2,400
211/8 22 21% 22 2P/4 22% 14,600

*106% 107Va 106% 106% 107 107 900
12% 12% 12 Va 12% 12% 12Va 2,200
8% 8% ■ *8% 8% 8% 8% 400

441/8 4iVa 44% 45 45 45 3,000
14'/2 14% 14% 16% 14% 15% 9,800
11 Va 1

11% *11% 11% *11 % 111/2 600
8 Va 8 Va 8 8Va 8 1/8 8 '/8 1,500
8% 9 *8 7 a 9 8% 9 9,700

*33% 34 337/4 33% 333/a 33% 1,400
106'A 107 1067a 107 106% 107 600

*107% 107% *1071/4 1073/a 1073/a 107% 100
33% 33% 34 34% *33% 341/4 1,400
*96 97 97 97 *96 97 • 20
13% 13% 13% 13% 13% 13% 2,100
89' 89 89 89% 90 90 410
34% 343/a 34% 34% 33% 34% 4,000
*98 991/4 *98 99V4 *98 991/4
*8% 8% *8% 8% 8% 8 Va 200

. 60 60 60% 60% 60% 61 2,200."CVtr
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NEW YORK STOCK RECORD
Bin(( for Predion*

Year 11)48

Lowest

$ per share
6 Feb

46% Feb
14 Mar
19% Mar
x49% Mar

13 Feb

42% Mar
9% Nov
50 Feb

Nov

Nov

Oct

18

88

86

58% Deo
164% Oct
3% Dec
1% Dec

29 Feb

92% Sep
8% Dec

x21 ' Mar

17% Nov
36% Dec
23 % Dec

91% Feb
95 Dec

'20% Dec
65% Dec
25 ' Dec

12% Feb
155 Apr
7% Dec

• 67% Dec
; 11% Dec
15% Dec
v

7 ;,: Feb
122% Feb
47% Dec
4% Feb
18% Feb

133 Jan

21% Mar

Highest

$ per «•hare

10'/a Jun.
69% Jun
197/a Apr
33 Jun

55 July

• 21'/a Oct A
50% NOV
15% Jun
57% July
23% Oct
97% July

'• 98 July
' 66% Mar
177 Mar
5% Jan
3% Feb

39% Jun
98% Jun
13 Jan

24% Dec
26 % May

> 46% Mar
34% Jun

103% July
129 Jun

1 28% Jun
78% Jun

•34 Jan
17% Aug

177 Jun
• 13% May

88 July
£ 17% May
• 24 %■ Jan
• 13% July
®150 ; Aug

61 May
12%'July
28% Sep

-

137 July
• x31% May

Range
Lowest

$ per share

6% Feb 14
47% Feb 11

13% Feb 7

24% Feb 14
11% Feb 28
15v« Feu 26

xl5% Feb 25
49% Jan. 4
8% Feb1 25
49% Mar 3

20% Jan 4
94 Jan 10
92% Jan 3
57 Jan

171% Jan

3% Jan
1% Feb

26% Feb 25
99 Jan 14

8% Jan 3
23 Feb 7

15% Feb 24
36% Jan 3
23 Feb 24
94% Jan 3
94 Feb 15

20 Jan 3
66 Jan 6

23 Feb 24

12% Feb 24

6

0
7

25

7%
67%
12

16

4%
119 %

47%
7%'

21

135

22%

Feb 7

Jan 17

Jan 4
Feb-28

Feb 24
Mar 4
Mar 4

Jan 3

Feb 8
Feb 24

Feb 4

Since Jan. 1

Highest

$ per share

8% Jan 7

56% Jan

15% Jan'
29% Jan

55% Jan

12% Feb
19% Jan
52 Feb 15

11% Jan 7
54% Jan 12
22 Jan 20

99% Jan 25
99 Feb 25

62% Mar 1

178% Feb 18
3% Jan
2% Jan

32 % Jan
99 Jan 14

9% Jan 19
25% Jan 12
19% Jan
42% Feb
27 % Jan
97% Jan 25
96 Jan 4

24 Jan 7

72% Jan 24
30% Jan 10
15% Jan 27

18

3

24

10

17

6

26

8

7

7

21
8

8% Jan
73 Jan

13 Jan

18- Jan

7% Jan
129 Jan
50 Jan
9% Feb

24% Jan
137 Jan

26% Jan

8

27

7

7

7

19

19

28

7

21

7

STOCKS
NEW YORK STOCK

1 EXCHANGE
:■ ,■/; /Far
Continental Motors 1

Continental Oil of Delaware _5

Continental Steel Corp 14
Cooper-Bessemer Corp common—5

$3 prior preferred.^ ...No par

Copper Range Co__ .____No par
Copperweld Steel Co common 5
Convertible pref 5% series 50

Cornell Dubilier Electric Corp l
Corn Exchange Bank & Tr Co 20
Corning Glass Works common 5

3% % preferred 100
Cum pfd 3% % ser of 1947 100

Corn Products Refining com 25
1% preferred 100

Coty Inc 2 1
Coty International Corp 1
Crane Co common 25
3%% preferred 100

Creameries of America 1
Cream of Wheat Corp (The) 2
Crown Cork & Seal com 2.50

$2 preferred No par
Crown Zellerbach Corp com 5

$4.20 preferred No par
$4 2nd preferred No par

Crucible Steel of Amer com__No par
5% conv preferred 100

Cuba RR 6 7o non-cum pfd 100
Cuban-American Sugar common__10

7% preferred 100
Cudahy Packing Co common lo
4%% preferred 100

Cuneo Press Inc ___3

Cunningham Drug Stores Inc—2.50
Curtis Publishing com No par
$7' preferred No par
Prior preferred No par

Curtiss-Wright common 1

Cushman's Sons Inc 7% pfd 100
Cutler-Hammer Inc No par

Saturday
Feb. 26

$ per share

Monday
Feb.28

$ per share

LOW AND HIGH BALK PRICES
Tuesday Wednesday
Mar. 1

$ per share

Mar. 2

$ per share

Thursday
Mar. 3

Sper share

Friday
Mar. 4

6%
50%

.rtyi4--:W
25%

' *54%
"11%

; 15%
*50%
*8%
50

20%
*98

*98

60%
176

3%
*1%
26%
*97%
*8%
*23%

'
"16

*42

24%
*94%
*94

*20%
*09%
*26%
12%

*160

7%
*71

"

12%

16%
■ 5%

*118%
'

*47%
8%
23

*133

*23%

6%
50%
14%
25%
55

11%
15%
51%
9

50

20%
99%
99%
61

176

3%
2

27%
100

9

24

16%
42%
24 %
96

97

21%
70

27

123/4
178

7%
75
12%
163/8

5%
123
49

.:/9->

23%
137

23%

6%
50%
*14 y4
26

*54%
11%

. 15 J/4
*50%

9

50%
20%
98

*98

62

176

3%
2

27»/4
*98

9%
*23 %
15%

*42

24%
*94%
*94

20%
*70

27

12%
•160

73/4
*71

12

16

5%
120

48

■<9//

23%
•133

*233/g

6%
50%
15

26'/a
55

11%
15'A
51%
9

50%
20%
98

99%
62

176%
3%
2

27%
100

9%
24 "A
163/8
42%
24%
96

97

20%
70%
28

12%
178

7%
74
12%
163/.
53/8

120
48

9%
23%
137
24

6%
50'A

*14%
26

54'/2
11%
15%

50%
*9

50

20%
*97/•■•
*97

62%
*175%
*3%
2

28

*98

9%
24

16%
*42

24%
*95

*94

21%
70

*28

13

*160

*7%
*71

*12

16%

5%
*120 •

*48%
9%
23%

*133
24

C%
50%
15

26%
54%
11%
16%
50%
9%
50%
21'A
98

99'/a
62%
176

3%
2

28'A
100

9 J/4
24

16%
42%
25

96
95

21%
70

29

13

178

7%
74 *

12%
16 3/4

5%
122

48%
9%
23%
137

24 »/4

6'/a
50%
*14%
*25%
*54'A
11%
15%
*50%
*9

50

*203/4
*97

*97%
62%
175%
*3%
*1%
28

*99

9

*23%
16"%
*42

25

96

*94

21

*69%
27

13
*160

7%
72

*12

*16%

5'/a
xl20

i *47

9%
22%

*133

*23%

6%
50%

14%
26

55

11%
15%
51

9%
50%
21
98

99

62%
176

3%
2%
28%
99J/2
9'/a

24

16%

423/4
25

*96

95

21

70'A
27

13

178

7%
72

12%
16%
5%

120

48%
9%
23

137 '
23%

6%
x49 5/s

*14%
26

54%
11%
*15%.
50%

*9%
49%
21

97%
97%
62%

175%
3%
*1%
28'A
*99

*9

24

16%
*42

24%
95

*94

21

70

27%
*12%

*160

*7%
*70
*12
"

16%
5%

120

48

x9

x22%
*133

*23%

6%
50'A
14%
26

54%
11%
15%
50%
9 */a
50%
21

9.7%
97 '/a
62%

176'/a
3 %
2'%
28%
99%
9 «/4
24

16'/a
42%
25

95

95

21%
70

28

13

178

7%
72

12%
16%
5%

120

48
9 J/4
22%

137

24

$ per

6%

50%
14 '/a
26
*54 «/4
11%
15%
50%

. 9 J/4
49%
21

*96%
98

62%
*175%

3%
*1%
28
*98

9J/s
*23%
16 >4
*42

2434
*95'A
*94

20%
70
*27%
12%

*160

7%
70

*12
16%
5%

119%

47%
9

22%
*133

*23'/a

share

6%
50%
14%
26

55

11%
15%
50%
9'A
49%
21

97%
98

62%
176'/a

3%
2%
28%

103

9%
24

16%
42%
24%

; 96

95

21

70

28

13
178

7%
70

12%
16%
5%

120

47'%-
9%

22%
137

24%

Sales for
the Week

Shares

7,400
5,500
100

1,200
140

1,000
6,000
380

300

820

2,200
120

20

4,000
220

1,500
700

3,900

800

300

1,500

3,600
30

1,500
400

90

1,000

1,000
200

1.700
3.500

8,500
70

300

89,500
4,100

300

19 Sep
85 Oct

13% Dec
14% Dec

18% Feb
24% Feb
82% Nov
84 Sep
8% Nov
8'/a Sep

27 Dec

31 J/4 Dec
29% Feb
38% Jan

7% Feb

14% Feb
32% Mar
20 Apr
56 Dec

8% Dec
22% Mar
11 Dec

19 J/4 Dec
35% Mar
38 Feb

11 Dec

13% Dec
25 Nov

46% Dec
10 Dec

29 Feb

,11% Nov
47 Nov

32% Feb
97 Feb
90 Feb
xl8% Nov
83 Jan

12 Dec

12% Dec
164 Mar

113% Jan
94 Feb
111% Aug
10 J/2 Dec

30% Jun
94% Jun
20% Jan
17% Jan
28% July
31% Aug
94 Jun
94 Jun
15% Jan

13% Jan
42 Jun

46% Jan
34% May
50J/a Jun
13% July

39% July
58 July
21% May
60 J/2 Jan
13% May
26% Oct
16%' Jan
28 J/2 Jun
46 Jun
46J/2 July
19% May

13 Mar x!9% May

20% Oct
41 Jun

56

23

40

19

Apr
Jan
Jun

Feb

67% Apr
50% Oct
106% Jun
106% Oct
31% Jlin
98 July
20 May
18 May
188% July
124 J/2 Jun
99% Jun
116 Jun

15% Jan

22% Jan 5
.

8T , Jan 4'
12 Feb 23
15 Jan 13
16% Mar 4
26% Jan 3
92 Jan' 4

92% Jan 11
9% Feb 23
6% Feb 2
25 Feb 18
32 Jan 4

31% Jan 3
33 Feb 26
7 J/2 Feb 23

20%
42%
20

55%
7%
23%
11%
19 J/2
36

42

11

6%
13%

Feb 24
Feb 25

Jan 3
Feb 11
Feb 19

Jan 17

Feb 11
Jan 3

Mar 3

Jan 6

Jan 3

Feb 25

Mar 2

9% Feb 24
24% Feb 14
48% Feb 15
10% Jan 3

28% Feb' 11
12 V}2 Jan , 3
48% Feb 7
46 J/4 Feb 16

103 Feb

101% Feb
191/8 Jan
84% Jan
12 Jan

10J/2 Mar
179 Jan

119 Feb 28

97% Jan 3
113% Jan/ 3
10% Feb 10

27 Feb 4

92'/a Feb 1
14 Jan 24

16 Feb 28

20% Jan 7
30% Feb 3
95 J/2 Jan 21
951/2 Jan 20
10% Jan 8

9% Jan 7
29 Jan 12

34'/2 Feb 2
34 Jan 24

40% Jan 21

9% Jan 7

27% Jan 7
50% Jan 24
22 Feb 3

58 Jan 10

91/2 Jan 7

24% Mar 2
12 J/a Jan 8
22 Jan 26
40 Jan 7

45% Feb 1
12 Jan 26

71/4 Feb 21

15% Jan 6

17 Jan 8
30 Jan 18

51 Jan 21

11% Feb 3
33 Jan 24

15% Jan 11

57% Feb 18

501/4 Jan 21
105 Jan 11

1081/4 Jan 21
22% Jan 26

86'/a Jan 2l
13% Feb 1
13 Jan 5

187% Jan 21
121 'A Jan 21
101 Jan 27

115'/2 Jan 12
121/4 Jan 10

Range for Previous
Year 1948

Lowest Highest

$ per share $ per share

Range Since Jan. 1
Lowest Highest

$ per share . $ per share

Dana Corp common 1 24 24% 24 24'A
3%% pl'd series A 100 *90'/2 92'/a *90'/2 92»/a

Davega Stores Corp common 2.50 *12 12% *12 12%
5% conv preferred 20 *15% 16 16 16

Davison Chemical Corp (The) 1 *17% 18 *17% 17%
Dayton Pwr & Light common 7 29'/2 29% 29% 29%
Preferred 3.75% series A 100 *93% 94 *931/4 94
Preferred 3.75% series B 100 '*93 94 *93 94

Dayton Rubber Co 50c *91% 10 9'A 9%
Decca Records Inc 50c 7 7 7 7'A

Deep Rock Oil Corp 1 *25>A 25% 25% 25%
Deere & Co common No par 32'A 32'/a 32'A 32%

7% preferred 20 *31'%. 32'A *31'A 32'A:
Delaware & Hudson 100 33 33% 34'A 34'/a
Delaware Lack & Western 50 7% 7% 8 8
Denver & Rio Grande West RR
Escrow ctfs for com 100 22 22% 22% 23%
Escrow ctfs for pfd 100 *43% 44 44 45'A

Detroit Edison 20 21J/4 21% 21 "A 21%
Detroit Hillsdale & S W RR Co__100 *55'A •• 59% *55% 59'A
Detroit-Michigan Stove Co 1 7% 7% >; 7% 7%
Detroit Steel Corp 1 *24 24% *23'A 24'A
De Vilbiss Co 5 *11% 11% *11'A 11%
Devoe & Raynolds class A 12.50 19% 19% *19% 20%
Diamond Match common No par *37 38'A 37 37

6% partic preferred 25 *42% 43% 43% 43%
Diamond T Motor Car Co 2 *11% 11% 11% 11%
Diana Stores Corp__ 50c 6% 6% 6% 6%
Distill Corp-Seagrams Ltd 2 13% 13% 13'/a 137A

Divco Corp 1 9% 9% 9%. 10%
Dixie Cup Co common No par *24% 26 *25 26 •
Class A No par *49% 49% *49% 49%

Dr. Pepper Co No par *11% 11'A *11% 11%
Doehler-Jarvis Corp _ 5 *30% 31 ,30% 30%
Dome Mines Ltd ..No par 14 14 14 14
Douglas Aircraft No par 54 54 54 54%
Dow Chemical Co common 15 46% 46% 46% 47

$4 preferred series A No par *102% 103% *103% 104
$3.25 2nd preferred No par *103% 104 103% 103%

Dresser Industries common 50c *20% 20% 19% 20'A
3%% conv preferred 100 *81 84 *81 • 84

Dunhill International —1 *11% 12% 12 12
Duplan Corp No par 10% 10% . 107A 11
Du Pont de Nem (E I) & Co com__20 182 182 182 183
Preferred $4.50 series No par *118% 120% 119 119
Preferred $3.50 series No par *98 99 98% 98%

Duquesne Light 5% 1st pfd 100 *114 115 *114 115
D W G Cigar Corp 8 »10% 11% *10% ' 11%

STOCKS
NEW YORK STOCK Saturday Monday

EXCHANGE Feb. 26 Feb. 28

Par $ per share: $ per share

24%
*91%
*12%

*15%
17%
28 3A
93 %
*93

*9%
7%

*25%
*32'%
*31%
35

'

8

23

45%
21%
*55%

7SA
*24

11%
20

*37

*42%
* 11 %

65A
13%

10%
26

49%
*11%
31

-

14%
55

47

*103%
104'/a
20'A
*81

*11%
10%

183%
119

98

*114

*10%

24%
92%
12%
17

17%
29

93%
94/:
9%
7%

26%
33

32%

35%
8%

23%
46

21%
59%
7%

24%
11%
20%

37%
43%
11%
6%
13%

10%
26

49%
11%
31

14%

55%
47%
104

105

20%
84

12

10%
183%
119%
98

114%
11%

24%
92

*12%
*15%
17%
281/2
93'A
92%
*9%
*7%
25%
33

*31%'
35

8%

23%
45%
21%
*55%
*7%
24%
11%
20%
37

*42%
*11%
*6'A
13%

10%
26 %
49 %
11%
30'A
14

55%
47%

*103%
104%
20%
*81

12

10%

183%
119%

98%
114

*11

24 7%
92

12%

17_.
17%
28%
93%
93

10

7%
25%
33%
32'A
35

8%

23%
45%
21%
59%
7%

24%
11%
20%
37

43 %
11%
6%

13%

10%

26%
49%
11%

30%
14%

55%
47%
104

104%
20%
84

12

10%
184

119%
98%
114

11%

LOW AND HIGH SALE PRICES
Tuesday
Mar. 1

$ per share

Wednesday
Mar. 2

$ per share

24%
*92%
*12'A
*15%
17

*28%
*92

92Va
9%
7%

*25%
32%
31%
34%
7%

21%
45%
21%
*55%
7%

*23%
11%.
*20%
36 •

43
* 11 %
*6%
13%

10%
27

49

11%
30 %
14

54%
47%

*103

104%
20%
*81

*11%

10%
183%
119%
98%
114%
11

Thursday
Mar. 3

$ per share

25% 24%. 125

92% *92% 92%
13 *12% 13

17 * 15% 17

17 16% 16%
29'A 28% 29

94 *92 94

92% 92% 92%
9% 9% 9%
7'A . 7 7

26 V* *25% 26'A
33 Vb 32% 33

31% 32% 32%
34% 34% 34%

7% 7% 8

22% 21% 22%
46 45% 45%
21% 21% 21%
59% *55% 59%
7% 7% 7%
24% *23% 24%

11% *11% 11%
21 20 % 20%
36 36 36

43 43 43

11% 11% 11%
6% 6% 6%
13% 13% 13%

10% 10% 10'A
27'A *26% 27%

49% 49 % 49%
11% 11% 11%

30% 30% 30%
14 .13% 14

55 54 54

47% 47% 47%
103% 103 7A 103%
104% 104% 104%
21 20% 20%
84 *81 84

12% * 11 % 12%

10% 10% 10%
184 183% 183%
119 'A 119 119%

98% 98% 98%

114% 114% 1147/a
11 11 11

Friday
Mar. 4

$ per share

6,000
100

100
600

2,700
40

370

900

2,400
500

3,900
400

1,400

3,400

3,300
5.000

8,700

2,800
100

;

600

600

. 800

700

200

900

3,500

1.500
700

170

400

1,800
5.200
1.600

4.300
100

1.600

4,200

400

2,800
4.500
1,300
1,000

100

500

Sales for
the Week

Shares

18 Dec

13% OCt
13 Dec

12% Dec
38% Feb

\ 157 Sep
30% Dec
14 Dec

82 Mar,
10% Dec
92 Dec

5% Jan
vi 39% Nov'

11 Feb

; 32% Feb
1% Nov

13% Feb
139 - Feb

123% Feb
48% Dec

12% Dec
19% Nov

x55 Dec

41% Dec
55% Feb
12% Feb
9% Mar
12% Jan

29% Dec
97 Feb

4% Jan

v 9Yb Feb

50% Feb
59 Sep
-'4 Dec

9% Dec
7% Mar

, 34% Dec
•Vr 3% Dec

25% May
20% May
19% Nov
22% Jan
46% May
175 Jun

33% Dec
19% May
92'A Jun
16% Jan

106 Jan
8% Jun

56 Jun

16% Oct
37% Jun

2% May
23% July
166 Oct
147 Oct

56% Jan

16%
14%
12

9%
42%
164

28%
14%
88 .

10%
98

6%
38%
12%
33%
1%

19%
153

135

45

Feb 26

Feb 7

Feb 21

Feb 11

Feb 7

Jan 5

Feb 15
Jan 4

Jan 12

Feb 4

Jan 20

Jan 29

Feb 11

Feb 25

Feb 9

Feb 25
Jan 3

Feb 15

Feb 15
Feb 28

19% Jan
16% Jan
13% Jan

13% Jan
45% Jan
174 Feb
32% Jan
18 Jan

90 Jan

11% Jan
100 Feb 26

7% Jan 7
43 Jan 7

15% Jan 21

34% Jan 7
2 % Jan 12
24 Jan 20
160 Jan 14

144% Jan 18
51 Jan 10

Eagle-Picher Co 10 16% 16% 16% 16%
Eastern Airlines Inc 1 15% 15% 15% 15%
Eastern Corp common 10 12 12 *12 12%
Eastern Stainless Steel Corp 5 *10%' 11 *10% 11
Eastman Kodak Co common 10 42% 42% 43% 44%

6% preferred 100 *172 175 *172 175
Eaton Manufacturing Co 2 *29 29% 29% 29%
Edison Bros Stores Inc common—1 *14% 15 *14% 14%
4%% preferred ! 100 *89 " 89% *89 89%

Ekco Products Co common 2.50 10% 10% , 10% 10%
4%% preferred 100 \ 99 '100 *98% 102

Elastic Stop Nut Co 1 *6% 7 6% 6%
Electric Auto-Lite (The) 3 39 39% 39'A 39%
Electric Boat common 3 13% 13% 13% 13%
Convertible preferred No par 33% 33% *33% 34

Elec & Mus Ind Amer shares 1%, 1% 1% 1%
Electric Power & Light com__No par 22 22 22'A 22%

$7 preferred No par 156 156% 156% 15G%
$6 preferred ; No par 136% 137% *136% 140

Electric Storage Battery No par 45% 45'A 45 45'A

17 Jan 12% Jan 29 13% Jan 7 Elgin National Watch Co —15 12% 12% V"- 12% 13

27% Jun 18% Feb 5 21% Jan 7 Elliott Co common —10 19% 19% 20 20

74% Jun 49% Feb 8 57 Jan 6 5% % conv preferred —50 *53 55 *53% 567/a
49 Oct 42% Jan 14 47 Feb 28 5% preferred —50 *45 47 47 47

• 76 Jun 66 Jan 3 76% Jan 24 El Paso Natural Gas 3 *71% 73 72 72

20% July 10% Feb
12% Feb

19 13% Jan 7
'

Emerson Electric Mfg Co 4 *10% 11 11 11%

16'A Dec 24 15% Jan 7 Emerson Radio & Phonograph- 5 13% 13% 13 13%
16% Aug 14% Jan 6 15% Feb 10 Empire District Electric Co _uo 14% 147A *15 15'A

4 34 Jan 30'/a Feb 16 32% Jan 28 Endicott Johnson Corp common—25 *31% 32 31% 31%
104 Jun 100% Jan 24 104 Jan 13 4% preferred 100 *100% 102 v *100%

*4%
101%

6% Nov 4% Mar 3 5 Jan 7 Equitable Office Bldg 1 ¥4% 4% 4%

16% July 11% Feb 24 14% Jan 21 Erie RR common No par 11% 12 12 12%

65% July 53% Feb 24 61% Jan 24 5% preferred series A 100 ... 54 54 55% 55%
• 68% Apr 64% Feb 9 68 Jan 31 Erie & Pittsburgh RR Co __50 *62 64 *62 64

9
, Jaa 3% Feb 25 4% Jan 6 Eureka Williams Corp —a 37A 4 3% 37A

• - 20% May 7% Mar 3 10% Jan 7 Evans Products Co a 8% \ 8% 8'A 8%;

11% Jan - 7 Feb 14 1 8% Jan 7 Eversharp Inc .:___ 1 7 7'% 7% 7%

49 % May 36 Jan 4 39% Feb 21 Ex-Cell-O Corp _ —3 *37% 38% *38 38%

7% Mar 3% Mar 3 4% Jan 21 Exchange Buffet Corp _ 2.50 3% 3% *3 3%

iFH

16%
15%
*12
11

44%
•172

29 %
14%
*89

*11
„

*98

6%
40

13%
*33%

v,': 1%
22%
157

„

1140

*44%

xl2%
20%

* 53%
*45

73

11%
13%
15

31%
101

*4%
12 VB
*55%
*62

3%
8

7%
38%
*3

16%
15%

12%
11

44%
175

29%
14%
89 '/a
11%

102

6%
40

13%
.34

: 1%
23

159%
142%
45%

12%

20%
56

49

74

11%
13%
15

31%
101%
4%
12%
56/
64

. 3%
8,;
7%
38%

.. 4 - <

16%
15 %
*12

10%
x43%
*170

29%
*14%
*89
11

*98

'6%
39

13%
*33%
1%

21%
160

*139

45%

12%
*20%
*53%
*45

74%
*11%
*13%
14%
31%
101%
4%
12

55%
*62

3%
7%
7'A

38

*3%

16%
15%
12%
10%

44%
175

29%
15%
89%
11

102

6%
39%

13%
34

1%
22%
160

143

45%

12%
20%
56

49

75%
11%
14

14%
31%
101%
4%
12%
55%
64

3%
7%
7%
38%
3%

16%
15'A
*12%
*10%
43%

*170

29%
*14%
*89

10%
*98

6%
38%
*13%
*33%
1%

21%
159%
141

*45%

12%
*20'A
*53

*45

74

*11%
v

13%

\ 14%
19

100%
4%

12 /
55

*62

4

7%
7 . '

*37%
3%

16 %
15%
12%
10%
44%
175

29%
14%

89%
11

102 r

6%
39%
14

34

1%
22

159%
141

46

13

20%
56%
49

75

12

13%
14%
19

100%
4%

12 %
55%
64
4

7%
7'/a

39
3 Vb

16%
15%
12%
10

43%
*170

29%
*14%
*89

11

*98

6%
38 7 «

*13%
33%
1%

21%
158%
*140%

45%

13

20%
*53

*45
74

*11%
13

*14%
"19

*100%
:•;/ 4%
Ills
*54%
*62

4

7%
7

*37%
3%

16%
15%
12%
10%
44 Vb
175

29%
14%
89%
11

102'

7

39%
14

33%
1%

22%
158%

143%
45%

13

20%
56%
49

75

12

13%
14%
33

101%
4%

12

55%
64

4

7%
7%

38

3%

1,300
10,700

300

700

8,600

2,400
200

2,000
'

40

700

2,900
800

200

5,500
22,400

1,400
300

700

1,300
2,500

100

1,900
800

4,800
400

400

240

1.500

7,800
600

1,500
3,400
2.600
400

300

see page 2fi.
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NEW YORK STOCK RECORD
Ranee for Previous

*ear 11)48

Lowest Highest

$ per share $ per share

37

xl9Vs
20

5

11
' -.'35%
16

5

20%
90

19%
17 y8

Nov

Nov

Apr
Nov

Feb

Feb'/;
Mar i

Dec

Feb

Feb j

Dec

Dec

53 Va Feb
42 Dec
103% Nov

f49% Mar
14% Feb

28 y«
96

26

13

12%

Nov

Dec

Dec

Dec
Dec

22% Dec
9 Va Mar

27 Dec
79 Dec

82 »/4 Nov
24% Dec
22 Mar

9% Dec
8% Aug
35% Feb
10 Feb

17% Mar

68 y2 Dec

6 '/a Dec
6 >/2 Dec
16% Dec
9 Dec

38% Dec
12% Feb

16'/a Nov
5% Dec
27% Dec

16% Dec
11% Feb

99% Mar
42 Dec

100% Jan

8% Feb
146 Apr
9% Mar

9 Nov

72'A Sep
28 % Nov
18 Dec

X125 Nov

31% Mar
34 Mar

87% Nov
9 Mar

40% Feb

118% Feb
97 Feb

54% Jun

33% Oct
28 y2 Nov

11% Jun
16 Oct

43 Jun

20% May
12% May
31% May
99 y2 Jun

' 24% Sep
26% Jun

•69% Oct
53 Jun
107% Jun

59% July
20% Aug
42% J.un

xl04 May
36% May
15% Jun
:21% Jan

40% Jan
12% May
47% Jun
105 Jun

92% Dec

38% May
257/b Jan

16% May
10 May
47% Oct

12% May
24% Jan

84 Aug

10% May
10 y4 May
20 Jan

12 Aug
48% Aug
17% July
23% Jun
9% May

45 May
26% May
18% May

105% Jun

53% May
106 May
11% July
159% Dec
14 % May

15 July
82- Jun

44% July
24 Jan

144 Jan

.43 May
41
96

Jun

Jun

,13% Dec
53 Oct

128% Jun
108 Jun

Range for Previous
Year 1918

Lowest

S per share

50% Mar
119 Oct

93% Feb
12% Mar

16% Feb
12% Nov

2% Feb

10% Dec
18% Dec

120 Sep
4% Mar

22% Feb

24% Nov
110% Feb
22% Dec

21% Dec
. 98% Apr
18% Dec
76 Dec
72% Jan

277/o Feb
87 Dec
17 Dec

75 Dec
19% Nov

48 y8 Feb
4 Mar

113 Mar
14% Dec
47 V* Mar
94 y4 Mar
387/b Mar

96% Mar
15 Dec

2% Dec.

5% Feb
15 y4 Aug
18 Feb

23 Nov

89 Nov:

9V8 Mar.
29 Mar

xl2 Dec:

36% Feb
16 Dec

132 Feb

60 Apr
29% Feb
13% Dec

10 Feb

90 y2 Dec
16% Nov
5 Vo Mar

85 Feb

12% Nov
44. Feb

57% Feb
14 Jan

Highest
S per share

66 Nov

125% Jun
99% Jun

17'A Jun
26 Nov

18% May
4% May
15% Jun

29 May
128% Jan

6% May
30% Jun

31% Jan
132% Oct

29% May
30% May
102% Dec
30 Jun
90 May
82% May

39% May
96% Jun
25 May
85% Jun
28 May
55% July
6% Oct

122 Nov

24% May
64% Oct

103% Aug
50% Oct
105% Oct
23% Jun

i 5% Jan
87/b Apr
18 Oct

35 Oct
31 May
99 Jun
14% Sep
40 * July

15% May
> 50% May

- 23% Jun
145 % Jun
77 Jan
40% Jun

17% May

13% May
98 Jun
25% July
9 Jun
97 July
20% Jun
58% Jun
81 .Jun
18% July

Range Since Jan. 1
Lowest Highest

$ per share $ per share

36% Feb 8
19 Feb 28

23% Feb 15
1% Feb 10
11% Mar 2

35% Jan 3
16.% Mar 3

4% Feb 24
24% Feb 9
96 Jan 4

18% Mar 1 •

14% Feb 5

64%.
>44%
105%
53

15%
24%
98%
26

13%
12%

Jan 31

Feb 25

Jan < 4

Jan 3

Feb 26

Feb

Jan

Feb

Jan

Jan 14

18% Feb 25
8% Feb 24

23% Jan 28

84% Feb 26

91 •Jan 11

19% Feb 11
23 Feb 24
9 Feb 26

8% Feb 25
x38 Feb 11

11% Jan 19

18% Feb 25

75 Feb 21

6% Feb 10
6 Feb 21

16% Mar 4
9 Jan 3

38% Jan 3

13 Feb 25

16% Feb 18

5% Jan, 3
27% Jan 3

18% Feb 3

13% Jan '3
103% Jan 25

42 Feb 15

102% Feb 10
10 Feb 7

160 Jan 6

9'/a Feb 24

41% Jan 7
24% Jan 10
25. Jan 13

7% Jan 7

14% Jan 8

38% Jan 26
17% Jan 26
6% Jan 10

28%. Jan 6

99% Jan 20

20% Jan 5'

17% Jan 6

67%. Feb 15
49% Jan 24

106%;Jan 19
61% Feb 4
*17% Jan 9

.31% Jan 7

100% Jan 27
28 Jan 6

15 Feb 3
13 %• Feb 5

24% Jan 7
10% Jan 11
29% Jan 8

90% Jan 18
95 Jan 26
25% Jan 7

25% Feb 3
11 Vb Jan 11

9% Jan 11
44 Jan 13

12% Jan 25

20% Jan 12

78% Feb- 2

17
10

6

10

12

7 Feb

7% Jan

17% Jan

9% Jan
41% Jan
15% Jan 24
17% Feb 3

6% Feb 3

32% Feb 4

23% Jan 7
15 V8 Jan 20

105% Mar 1
46% Jan 8

106 Jan 11

10% Jan 24
163% Jan 19
11 Jan 21

8

69

27%
17%

133

35 VB
39%
93%
7%

46

123%
98

Feb 11

Feb 28

Mar 3

Mar 4

Jan 19

Feb 25
Jan 3

Jan 4

Feb 28

Feb 25

Jan 4

Feb 25

10

79%
31
19%
139

40 V
42%
97%
13V4
52%
127%
107%

Jan 7

Jan 20

Jan 7

Jan 8

Feb 3
Jan 6

Jan 21

Feb 23
Jan 11

Jan 13

Mar 3

Jan 13

Range
» Lowest

$ per share

56% Feb 25

123% Jan 5
x97 Jan 6

13 Feb 25
23% Mar 3

13 Vb Jan 4

2% Feb 10

11% Jan 3
18 Feb 24

122 Jan 17
4% Feb
23 Vb Jan
25% Feb

114% Feb
22% Jan
20 Jan

101 % Jan
•18 Feb 25

75 Jan 24

73 Mar 3

9% Feb 25

10
3

7

25

3

3

25

29

83

14%
74%

X18

48%
5%

113

14%
56

101 VB
x40 %
101

13%
• 2 Vb

5%
16 Vs
24%

. : 20%
95
12%
32

Feb 7

Mar 2

Mar 4

Feb 23

Feb 28

Jan 3

Jan 3

Feb 25

Jan 3
Feb 10

Jan 10

Feb 11

Jan 5

Jan 19

Feb 23

Feb 19

Jan 4

Feb 8
Mar 4

Jan 13

Jan 11

Jan 6

12- Feb 23

36 % Feb 24

}6% Jan ; 3
135% Jan 6

35% Mar~ 3

13% Jan 4

Since Jan. 1
,

V Highest ,

. •$ per share

62% Feb 2

125% Jan 17

100 Vb Jan 26

14% Jan 8

25% Jan 7
16 Mar 3

3% Jan 7

13% Feb 21
20% Jan 7
123 Jan 6
5% Mar 2

24% Jan 7
28 Jan 11
122 Jan 27

25% Jan 10
22% Jan 10
102% Jan 4

21% Jan 5

77 Jan 19
73 Mar 3
12% Feb 7

33% Jan 7
91 Jan 13
17% Jan 5
76 Jan 31

21% Jan 7
51 Feb 17

6% Feb 21
116 Jan 12 .

17% Jan 7
62% Jan 26
103 Feb 17

45% Jan 26

104% Feb 3

16% Mar 4

: 3% Jan 7
6% Jan 4 6

17% Jan 17
28% Jan 7
24% Jan 13
97 Jan 25

14% Feb - 3
-.33% Mar 3

13 . Jan 13
43% Jan . 7
18% Jan 10
144% Mar 3 -

38% Jan 3

14% Jan 25 -

10%
93%
15%
5

92

10%
45

60%
16%

Jan 4

Jan 26

Feb 8

Feb 24

Jan 4

Feb 24

Feb 15

Feb 26

Jan 3

11% Jan
97 Mar

19% Jan
6 Jan

94 Feb
14 Jan
50 Jan 8

71% Jan 7
19% Mar 4

STOCKS
NEW YORK STOCK Saturday

EXCHANGE - v Feb. 26

Par $ per share

F
Fairbanks Morse & Co No par *36 V2 37%
Fajardo Sugar Co common . 20 19% 19 v4
Faistaff Brewing Corp 1 *24% 25
Farnsworth Televis'n & Rad Corp 1 ' i>/2 1%
Fedders-Quigan Corp 1 121/2 13
Federal Mining & Smelting Co 2 *36% 37%
Federal-Mogul Corp : 5 1 *16% 16%
Federal Motor Truck— No par , 4% 4%
Federated Dept Stores com 5 *25% 25%
4%% preferred 100 • *97 99

Felt to Tarrant Mfg Co. 5 *18% 19
•Ferro Enamel Corp _ 1 * 14% 14%

Fidelity-Phen Fire Ins N. Y.__ 10 65% 65%
Firestone Tire & Rubber com 25 *44% 45
4%% preferred i ioo ' *106 107

First NationaLStores-——.—No par *571/2 59
Flirth(Thek Carpet •Co_—-_rNp par 15% 15 y8
Flintkote Co (The)ioommon~:No par i 25 25%
*$4 preferred *.—— No par *99 100
Florence-Stove Co _No par *26% 27
Florida Power Corp^ 7% 1 *13% 14
Plorsheim Shoe class A No par *13 13%

Follansbee Steel Corp...'. 10 19 V4 19%
Food Fair Stores Inc.— 1 9 9
Food Machinery & Chem Corp__10 24% 24%
3%% conv pfd 100 84y2 84%
3%% preferred 100 *92 93

Foster-Wheeler Corp common 10 20 20%
6% prior preferred 25 *23 24

Francisco Sugar Co No par .9 9
Franklin Stores Corp 1 8% 8%
Freeport Sulphur Co__^ 10 * *41% 42
Froedtert Grain 81 Malting Co Inc_l 12 12
Fruehauf Trailer Co common 1 *18% 18%
4% preferred _ 100 ' *75 76%

G
Gabriel Co (The) 1
Galr Co Inc (Robert) com 1

6 % preferred 20

Gamble-Skogmo Inc com 5
5% conv preferred. 50

Gamewell Co (The)x—_ No'par
Gardner-Denver Co_. No par
Gar Wood Industries Inc com 1
4%% conv preferred 50

Gaylord Container Corp 1.66%
General American Investors com__ 1
$4.50 preferred __ 100

General Amer Transportation 5
$4.25 pfd series A —No par

General Baking Co common. 5
$8 preferred No par

General Bronze Corp 5

General Cable Corp. com No par
4% 1st preferred 100
4% conv 2nd preferred 50

General Cigar Co Inc com No par
7% preferred 100

General Electric Co No par
General Foods Corp com No par
$3.50 preferred No par

General Instrument Corp 1
General Mills common No par

5% preferred 100
3%% conv preferred 100

STOCKS
NEW YORK STOCK

EXCHANGE

Par

General Motors Corp com 10
$5 preferred No par
Preferred $3.75 series No par

Gen Outdoor Advertising No par
General Portland Cement Co l
Gen Precision Equip Corp No par
Gen Public Service 10c
Gen Public Utilities Corji 5
Gen Railway Signal com No par
6% preferred 100

Gen Realty & Utilities . 10c
General Refractories No par
General Shoe Corp 1
Gen Steel Castings $6 pfd No par
General Telephone Corp 20
Gen Time Instr Corp com No par
4%% preferred.. 100

Gen Tire & Rubber Co com 5
4V»% preferred 100
3%% preferred-- 100

Georgia-Pac Plywood & Lumb Co-1

Gillette Safety Razor com No par 2.97/a
$5 conv preference No par *83

Gimbel Brothers common —5 15%
$4.50 preferred— No par 75%

Glidden Co (The) com No par 18%
4%% conv preferred 50 *51%

Goebel Brewing Co 1 *6%
Gold & Stock Telegraph Co 100 *112
Goodall-Sanford Inc.— —10 14%
Goodrich Co (B F) com— No par 59%
$5 preferred— No par *101%

Goodyear Tire & Rub com No par 40%
$5 preferred No par *102%

Gotham .Hosiery No par 15
Graham-Paige Motors 1; 2%
Granby Consol M S & P 5 *5%
Grand Union Co (The) 10 *17
Granite City Steek. No par 25%
Grant (W T) Co common. 5,'- *20%
3% % preferred —— _ioo >95%

Grayson-Robinson Stores com 1 - 12%
$2.25 conv pfd— No par *32%

Gt Northern Iron Ore Prop No pari *12 12%
Gt Northern Ry 6% pfd .No par • 37 Vs - 37%
Great Western Sugar com—No par; . . 17% 17%;
7% preferred—— 100 ' *143% 145 .

Green Bay ft Western RR. 100 *64 72
Green (H L) Co Inc. 1 *35% 36%
GreenfieldTap&Die Corp No par 13% 13%
Greyhound Corp (The)—
Common 3 10% 11
4y4% preferred-, 100 >*95% <97

Grumman Aircraft-Corp. : 10 18 18%
Guantanamo Sugar common.— 1*5% 51/2
$5 conv preferred— No par *93 94

Gulf Mobito & Ohio RR com-No par% 1,0% '10%
$5 preferred——< No par - • 45 45 '•

Gulf Oil Corp— 25 > 60% 60%
Gulf States Utilities Oo-_—No pat- 18% 18%

Saturday
Feb.26

S per share

56% 57

*1225a 124
99%
13%

23%
15%
2%
12%
18

125
5%

23 %

26%
115

24%
21

102%
18

79

75

9%

29%
86

15%
75%
18%
52

6%
113%
14%
60

102%
40%

104%
15

2%
6

17%
25%
21'A

96%
12%
33%

74

*12%
23%
15'A
*2%

12%
*17

5122

5 Vb
*23

*26%
115

*24%
21

s101

18

*77

*72

9%

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Feb. 28 Mar. I Mar. 3

$ per share $ per share $ per share

Thursday
Mar. 3

$ per share

Friday-
Mar. 4 .

$ per share

38

19

*24%
1 %
12%

*36%
16%
*4%
25 %
98

1.8 7 8
15

38

19 Vb
24%

1%
12%

37%
16%
4%
25%
99

18%
15

38

*19

24 Vb

1%
12

37%
16%
4%-
25%
*97%
18 V.
*14%

39

19%
24%
1%
12%
37%
16%
4%

25%
99

18%
14%

66

44%
*106

*57'%
*15%
25%
*98%
*26%
14

*13

19%
9

24%
*84%
*91%
20%
*23

*9%
*8%
41

1.2
18 %
*75

67%
46

107%
58%
15%
25%
100

27

14%
13%

66 -66 %
47% 48'A

*105% 107%
58% 58%
15% 15%
25% 25%
*98% *100

*25% 26%
13% 13%
*13 13%

*38

*19

23%
1%
11%
*36%
*16%
4%
25%
99

*18%

14%

65%
47%

*106%
*59 Vb

15%
25%
100

*26

*13%
13%

39

19%
24 .»

1%
12%
37%
16%
4%
25%
99

18%
14%

65%
48%
107%
59%
15%
25%
100
26%
14'A
13%

38%
* 19 Vb
24 VB
1%
11%
*36%
16%
4% "

- 25%
*98%
*18%
14%

65%
47%

*106

59%
15%
25%
*98%
26%
14

*13%

38%
19%
24'/a
1%

12

37%
16%
4%
25%
99
18%
14%

66%
48

107%
50%
15%
25%
100
26 Vb
41

13%

39

19%
*23%
1%
11%
36%
*16%
*4%
25 Va
99

18%
*14%

66

48
*106

59%
*15%
25%
*98 Va
26'A
14

* 13%

39

19%
24%

. 1%
12

36%'
. 16%:
: 4%'
25%

' 99

18%?
14%

.66
48%
107%
59%
15%
25%
100

26%
14

13%

20 20% , 20% 20 Va 21 20% 20% 19% 20%
9% 9 Va 9% 9 VB 9% 9 9% 9%. 9%

25 24 24% 23% 24 23% 24 % . 24 24%
86 86 86 Va *85 Va 87 Va *85 Va 87% *85 Va 87 Va
93 ' 91VL> 91% *92 93 93 93 *93 94 Va
20% 20% 21 % 21% 21'/a 21% 22 21% 21%
24. *23 24 *23 24 *23 24 *23 24

9% 9% 9% *9Va 9% *9 Va 9% 9% 9Va
8% 8% 8 Va 8% 8% *8% 8% *8% 8%

41 4z 42 *41',2 43 V2 41 Va 41% *41% 42 V 2
12 12 12 12 12% *12 12 V« 12 12 VB
18% 18% 19 18% 19 18% 18% 18% 19 VB
76% *75 76 V2 *75 76'/a *74 75% *74 75 Va

Sale* for
the Week
Shares

600

1,200
1,400

19,800
13,700

200

300

1,100
3,600
120

700
500

1;700
3,100

400

800

3,000
10
200

2,200
•,». 100

5,900
3,600
12,100

100
60

2,000

400
600
300

1,700
2,000

6% 6% *6% 7 6% 6% * 6% 7 6% 6% *6% 7 300

6% 6% 6% 6 Va x6% 6'/a 6% 6% 6% 6% 6% 6'A 2,400
*16% 16% * 16 Va 16%

9%
Xl6Va 16 Va * 16 Vs 16% *16Vs 16% 16 Vb 16 VB 200

*9'/b 9% *9VB *9 VB 9% 9% 9% 9% 9% *9 9%- 200
39 39 *38% 39 V a *38% 39 Va *38% 39% 38% 38% 38% 38% 300
13Va 13 Va *13% 14 Va * 13 Va 14 Va *13 V2 14 Va *13% 14% * 13 % 14% V 100
*17 17% 17 17 *16% 17% 16% 16% *16% 16% *16% 16% 200

*5% 6 5 7'.. 6 5% 6 5% 5% *5% 5% 5% 5% 2,800
30 V30 *29% 30 VB *29% 30% 29 Va 29 Va *29 Vo 30 *29% 30 200
19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19 19 2,300
14 14 Va 14 Vb 14% 14% 14% 14% 14% *14% 14% 14% 14% 3,900

* 104 Va 105 105 105 105 V a 105% *105% 106 105% 105% *105 106 60

43 43 Va 43% 43% 44 44 VB 44 44 Va x44% 44 Va 44% 44 Va 2,200
*102 103% *102 103% *102 103% *102 103% *103 103% *102 103% •

*10 VB 10% 10 10% 10 10% 10% 10% 10% 10% 10 VB 10'A 2,500
*162 163 162% 163 *162 163 163 163 *162 163 *162 163 • 70

*9% 9% *9% 10 9% 9% *9% 10% 10 10 *10 10 Va 200

8% 8% 8% 8% . 8% 8%
*71 72 69 70 69% 69 Va
27% "27% *27 28% *27% 28 Va
18% 18% *17 7 8 18 Vb 17% 17%

*137%i 138 *137% 138 136 Va 136%
35 VB

•

35% -35% 36 '
'

36 £" 36%*
41% 41% 41% 41% ' 41% 41%
*96'A 97% 97 % 97% *96% 97

8 9% 7% 8% 8% 8%
46 46 46 46% 46% 47

*126% 126% 126-', 126% 126% 126%
*97 99 *97 100 *97% 100

8%
*69 Va
*27 %
18%

*135%
35%
41 %
96%
8%

47

127%

99%

8%
71

28%
18%

137V2
'36%
41%
96%
8%

47

127%
99%

8%
*69 Va
27 Va
18

> 135%
35%
41%

*96%
8%

46 Va
127%
*98

8%
71

27%
18

137%
36%
41%
97

8%
46%
127%
100

Monday
Feb. 28

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 1 Mar. 2

$ per share

57

123%
99%
13

23%
15%
2%

12%
18

*122

5

23%
26%

*114%
24%
*20%
*101

*18

*77

*72

10

30

*83

15%
*75

xl8

x50%
6

*112

14%
60%
101%
40%

*100

*14%
2%
5%

16%
*25%
21

*95 %
*12%
*32%

57 %
123%
99 Vb
13

23%
15%

2%

12%
18

125

5

23%

23%
115%
24%
21%
102%
19

79

75

10%

30%
86

15%
76

18%
50%
6 Vb

113%
15

61%
101 %
41%
104

15%
2VB
6

17

25%
21

96%
13

33%

12 12 Vb
~ 37% 38%
17% 17%

*143%. 145
*64 72

36% 36%
13% . 13 Vb

10% 11

*95% 97

18% 18%
5% 5Va

*93 94>

10% 11%
• 46 46

60 Vs 160%
18% 18%

For footnotes see page 26.

57%
*123%

99

*13

23%
15%
2%

12%
18

*122

*5

*23

26%
115%
24%
*21

*101

18%
*77

*73

10%

30%
*83

15%
*75

18%
*50%

6

*112

15

61%
*101%
41%

*101%
*15

2%
*5%
16%
25%
21%
96

*12%
*33

*12

38%
17%
144%
*64

35%
13 Vs

10%
*95%
18%

*5'A
31. •:

11%
46

60% •

18%

58

124%
99

13%

23%
15%
2%
12%
18%

125

5%

23%
26a/8

115%
24%
21%
102

19 Va
79

75

10%

30%
86
15%
76

18%

51%
6 VB

113%
15

62%
102 Va
42

104

15%
2%
6 Vb
17%
25%
21%
96

13
34

12%
38%

17%
144%
72

36

13 Vb

11

97

18%

5%
r»n

11%
46%
61%
18%

$ per share

57% 58%
*123% 124 Va
98% 98%
*13 13%
23% 23%
15% 15%
2% 2%
12% 12%
18'/a 18%

*122 125

5 Vb 5%
23% 23%
26% 26%
116 116
24% 24%
21 21

Thursday
Mar. 3

$ per share

'101
*19

77

*73

102

19%
77

75

10 Vb 10%

30'A
83

15%
75

18%
*50%
*6 Vs

*112

15

62 VB
*101%
41%

*101%
15 VB
2%
5%
17 Vb
*25

21

96

*12%
*33

30%
83

15%
75

18%
52

6'A
113%
15

62%
102%
42

104

15'A
2%
5%
17%
25%

21%
96

13 Vs
35

12 Va 12%
38% 39

1

17% 17%
144 144
*64- 72

35% 35%
*13Va 13%

10% 11
97 97

18% 19%
*5 5%
so ; 04 '

11 11 Vb
46% -46%"
61% 61%*
18% 18%

58 Vb
124%

99%
13%
23'A

15%
*2%
12%

*18 V«
*122

5 Va
23%
*26%

116%
24%
20%

*101

19

*76

73

10'A

*30

*83

15 Vb
*74%
* 18%
"?51%
*6 Vb

*112

*15

62

102%
41%

102 Va
15 Va
2%
5%
17%
*25 Vb

20%
96

*12%
33%

*12%
38%

,S 17%
144%
*64

35%
*13%

10%
95 Va
19

5%
93

10%
46 t
x60%
18%

58%
124%

99%
13%
23%
16
2%

12%
18%

125

5%
24

27

116%
24%
20%
102

19%
79

73

10%

30%
85

15%
78

18%
52%
6%

114%
15%
62 VB

102%
41 %
102%

16%
2%
6 VB
17%
25%

21%
96
13 ..

33%

12%
39

17%

144%
72

35%
13%

11

96

19% '

5%

93
11%

46'A
61%
19

8% 8%
*69 Va 71
27% 27 Va
17% v 17 Va

*135'/a 137 Va
35% 36%
41 Va 41%
*96 'A 97

8 Vb 8%
*46% 47
*127 127%

*97% 100

Friday
Mar. !

$ per shore

57% 58%
*124'A 124%
99% 99%
*13'A
23%
15%

*2%
12%

18%
*122

5%

14

2->%
15%
2%
12%
18'A
125

5 Vs
*23% 23 Va

26% 26%

117%
24%
21

102

19

79

73

10%

117

24 Va
21

>101

19

*76

*71%
9%

30

*83%
14%
*74%
18%
*51%

6Va
*112

15

61%
102 Va
41%
102'A
16%
2 Vb
*5%
*16%
*25%
20 Va
*95'/a
12%
*33

30%
85

15%
78

18%
52%
6 Va

114%
15

62%
102 Va
41%
102%
16%
2Va
6

17%
25%
20%
96%
12%
34 Va

12% 12%
38 Vb 38 Va
17%; 17%

144 144
*64 72

35 Va 35%
* 13 Vs 13%

10%
*95

xl8

5 VB
92 Va
10%'
46

61%
18%

11

96 Va
18%
5 Vb
92 Va
11

46 '

62

19 Vs

3,400
60

400

600

10

19,300
8,300
200

5,500
3,800
200

100

Sales for
the Week

Shares

'20,200
200

•

900

200

2,600
4,300
300

13,000
1,600

6,000
800

600

180

2,500
600

1,000
10

40

8,000

2,000
100

7,000
300

1,700
200

2,900

1,000
7,400
500

3,300
200

1,100
7,600
900

1,500
400

2,400
160

200
100

1,900
. 4,100

2,700
110

2,300
300

26,400
30

9,600
500
30

7,300
1,200

10,800
19,100
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Range for Previous
ifear 1948 *

Lowest * Highest
$ per share $ per share

Range Since Jan. 1
Lowest Highest

$ per share $ jA,r share

31 Feb

15% Nov

121/4 Dec

12% Dec
79 Mar

xl01% Feb
211/a Feb

146M2 July
20% Dec

4% Dec
59 ■ Dec

6% Feb

6i/2 Feb
X20 Mar

20%
78

291/2
95%
22%
34%
131/4
41%
120%
25'A

114

17

17%
73

Oct

Jan

Dec

Jan

Nov

Dec

Dec

Dec

Dec

Oct
Mar

Nov

Nov

Oct

9 Dec
28 Mar

12% Dec

211/8 Feb

9% Dec

15% Feb
25 Dec

29% Nov

24% Nov
99 Dec
11 Dec

29% Dec
27 Nov
81 Oct
38 Mar

20% Feb
14 Dec
33 Jan

3% Sep
8% Sep

34% Jan

12% Dec
10 % Dec
2 Dec

121% Sep

35% Oct
22V4 Sep
16% May

xl4% May
89 Jan

107 Jun
27% Jun
150% Jan

34'/4 May
8 Jun

■ 79 Jan"
11% Jun

11% Jun
26 % Jan

27 % July
91 Jun

42 Jan
103 May
241/4 Nov

35% Oct
22% May
57 % Apr
128% Feb

30% Apr
123 '/a July
27% Jan

28% May
861/2 Jun

14% Jan
37 Jun

25% Jan

29% May
16% May
30% Jun
30 Oct

42% Feb

35% Jun
103 Dec

18% Jun

46% Jan

34% Jan

94% Jun
49 Oct

38% Jun

23 Jun

47 Jun

8% Dec

14% May
50 Nov

22% Jun
19 Apr
5 May
14% Jun

31

16%
12 ...

11%
73

105

21

148 v

20%
■/•■ 4%
61

7

6%
19%

Jan 4

Feb '11
Jan 3
Mar 4

Jan 24

Feb 1

Feb 23
Jan 14
Jan 3

Jan 20
Jan 5

Feb 11

Feb 25

Feb 3

20 % Jan ■ 13
84 Jan 17
30 Jan

98% Jan
23 % Jan

34% Jan

13 % Jan

41% Feb 11

122% Feb 15

26% Mar
116% Jan
xl8 Feb

18% Feb

79% Jan

8% Feb
30% Feb
12 % Jan
22 Mar

9% Feb
18 % Mar
25% Jan

34% Jail
26% Feb

102 Jan

10% Feb

30 Feb

28% Jan

86% Jan
43% Jan
29 % Feb
14% Feb

39% Feb 25

33

19%
13%
12%
81

106%
23%
149 •

24%
: . 5%
66
8

. /

9%
21%

23%
91%
35%

100%
•25%
37%
14

46%
127%

29%
122 •

21%
21%
83

9%
32

14%
24 Vd
10%
22%
26%

39%
29

107%
12%
32%
30%
95

48%
35%
15

46 %

Feb 15

Jan 7
Jan 26

Jan -7

Jan 6

Feb 2

Jan 13

Feb 4
Jan 19
Jan 14

Feb 21
Jan 14

Jan -7

Feb 16

Feb 4

Feb 24

Feb 1

Mar 1

Feb 17
Jan 28

Jan 7

Jan 18

Jan 27

Jan 22
Jan 15

Jan 26
Jan 7

Feb 18

Jan 7

Feb 11

Jan 11

Jan 7

Jan 18

Jan 21

Jan 11

Feb 10

Jan 13

Feb 17

Jan 7

Jan 15

Mar 1

Feb 17

Jan 19

Jan 12

Jan 20

Jan 20

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Feb. 26

Par $ per share

H
Hackensack Waier 25. <'34 24%
Halliburton Oil Well Cementing__5 17% 17%
Hall (W F< Printing Co 5 12% 12%
Hamilton Watch Co com No par *12 -12%

4 % conv preferred —_ 100 <*74 75
Hanna (M A) Co-$4.25 pfd—No par *106 107
Harbison-Walk Refrac com—No par 21 % 21 %

6% preferred 1 100 "•148 153
Hart Schaffper & Marx 10 *20%" 21%
Hat Corp of Amer class A 1 ! '>4% 5%
4%% preferred 100 *64 66

Hayes Industries Inc 1 7% 7 %
Hayes Mfg Corp ——2 6% 6%
Hazel-Atlas Glass Co 5 20% 20%

Hecht Co common __T_15 *22% 23%
3%% preferred... 100 *90% 92%

Heinz (H 3) Co common—T—25 *34% 35
3.65% preferred 100 *100% 100%

Helme (G W) common new. 10 *25% 25%
1% non-cum preferred new..25 *36 36%

Hercules Motors No par *13 13%
Hercules Powder .common No par 43% 43%

5 % preferred „ __100 *124 126

Hershey Chocolate com No par *26% 27
$4 conv preference— • No par ' *119 121

Hewitt-Robins IncJ 5 *18% 19
Heyden Chemical Corp 1 18% 18%
3%% cum preferred —100 *81% 83%

Hilton Hotels Corp 5 *8% 9
Hinde & Dauch Paper Co 1 10 *29% 31%
Hires Co (C E) The 1 *13% 13%
Holland Furnace Co—— 5 23 23
Hollander (A) & Sons— 5 *9% 10
Holly Sugar Corp . 10 *19 19%
5% conv preferred 30 *25% 25%

Homestake Mining————12.50 38% 38%
Hooker Electrochemical Co 5 26% 27
2nd pfd series A $4.50 div.No par *106% 107

Houdaille-Hershey com. _ No par 10% 10%
$2.25 conv preferred 50 31% 31%

Household Finance com No par *30 30%
.3%% preferred 100 *94% 95%

Houston Light & Power No par 44% 44%
Houston Oil of Texas v t c__ 25 31 31
Howard Stores Corp 1 *14'/a 15
Howe Sound 'Co; 5 ' 39% 39%

, ' LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Feb. 28 Mar. 1 Mar. 2

$ per share $ per share ■ $ per share

Thursday
Mar. 3

J per share

Friday
Mar. 4

$ per share

33

17 %
12%
12

74

106

21%
*148

21%
4%

*64

*7%
6%

20%

22%
*90%
34%
100%
*25 %
36

*13

43%
*124

*26%
*119

19

19

82%

9

*30

*13%
*23

9%
*19

25%
38

27

xl05 %
11

31%
30

*94%
44%

31%
. *14%

39%

33
, is '.'
12%
12
74

106
21 %
153

21%
4%
65%
7%
6%

21

23

92 %
34%

100'A
25%
36

13%
44 '

126

27
120

19

19

82%

9

31%
13%
23%
9%
19%
25%
38%
27

105%
11%
31%
30%
95%
44%
31%
15

40%

*32
18

*12%
11%
*73
105 %
21 %

*148

21%
*4%
65%
7%
*6%

*20%

22%

*90%
34%
100%
2o %

36%
13%

44%
*124

26%
120

*18%
19

81%

33
18

;/i3/%
11%
75
105 %
21%

153

21%
5 %
65%
7%
6%

21%

22%
92

34%
100%
25%
36%
13%

44%
126
26%
120

19%
19%

81%

32
T

17%
12%
*11%

*73%
*105

21%
*148 .

21%
*47/8
*65%

■

, 7%
6%

21

*22%
*90%
34%
100 %
*2o

*36

13%
44%
12o
*26

120

*18%
19%

*81 Vis

32

18
13
12

75

105%
21%
153

.21%
5%

67

7%
67/8
21%

23

92%
34%
100%
20%
36%
13%
44%
125

27

120

19%
19%
82 %

33 V

18 /)
*12%
*11%
*73%
*105

. 21%
*148

.21%
*5

• *65%
*7%
6%

*21

*22%
*90 %
34%
*99%
25

*33

*13%
43%

*124

*26%
120

*18%
19%
81%

33
18

13%
12%

74%
105%

21%
153

22
5 %

67

7%
6%

21%

23

91%
34%
100%
25

36%
137%
44

125
27

120

19%
19%
81%

*32

18%
*12%
11%
74%

*105
• 21

*148
21%
5 %

*65%
*7%
6 %

*21

22%
*90%
34

100%
25

36

13%

43%
*124

27

120

*18%
19

*81%

34

18%
13
11%
74%

105%
21%
153
21%
5%

67

7%
6%

21%'

22%
91%
34%
100%
25%
36

13%
44%
125

27

120

19%
19

82%

7 Jan 17 8V8 Jan 5 Hudson & Manhattan common—100 7% 7% 7% 7% 7% 7% 7% 77/8 7% 8 7%
9 % Feb 24 11 '/a Mar 3 5% non-cum preferred —100 *9% 11% *10% 11 10% 10% *10% 11% 11% 11% *11%

37% Feb 25 477/8 Jan 7 Hiydson Bay Min & Sm Ltd.-No par 38% 38% 38 38% 38% 39 *38% 39 38% 38% 38%
9 Feb 26 14% Jan 7 Hudson Motor Car _ Nc par 9 9% 9 9% 9% .9% 9% 97% 9% 9% 9 %
8 % Feb 28 11% Jan 7 Hunt Foods Inc _ _ 6.66% 8% 8% 8% 8% 8% 8% 8% 9 9 9 *9
2 Feb 11 < 2% Jan' 6 Hupp Corp „ _ - _ 1 2% 2 % 2% 2% 2% 2 VB 2% 2'/a 2 2 2
11% Feb 7 14 Jan 7 Hussman Refrigerator Co No par *11% 12% 12 12 *12% 12% *12 12% *12 12% 12 %

Range for Previous
Year 1948

Lowest Highest
$ per share $ per share

Range Since Jan. 1
Lowest Highest

$ per share $'per share
r t ■

30 %
27%
62%
95

24%
26 %
9%
20%
7%
38%
58%
150

34%
15%
6%

13

86
.:' 1%
11%

125%
26%
160

5%
23%

<71-;
3%

247/a
135
42%
86

Apr
Mar

Feb

Sep
Jan

Aug
Feb

Nov

Nov

Dec

Nov

Feb,
Mar1

Feb

Feb

Dec
Dec

Dec

Feb

Feb

Dec

Oct

Nov

Feb

Dec

Mar
Mar
Jan

Mar

Feb

5% Dec
65 Dec

52% Jan
39% Nov
43 Mar
30 Mar

8% Nov

87/s Nov

17% Mar
22% Mar
29 Nov

137% Jan

4% Dec
18 Dec

79% Dec

39% Feb
89% Oct

33% Sep
100 % Feb
20% Feb
99 Dec

145 Jan

29% Mar
83% Feb

30% Nov

11% Dec

35% Jun

42% July
90 July
97% May
37% July
30 May
12% Jun

25% Jun

15% Jan
56 Jun

* 76% Jun
160 Jun
477/a Nov

217/8 May
8'/8 May

23% May
103 Jan

3% May
16% May
156 Dec

x34% Jun

174% Jun
9 % Jun

38%
93

5% May
34% Oct

139% July
64% Jun
99 July

14 May
107% Jan
64 Jun

45 Jan

65% July
35 Mar

16 % Jun

16% Jun
26 7/8 May
35% Jun

39% May
145 May

Jun

Jun

32% Jan 28
, 35 Jan 7

22% Feb 24 30% Jan 7
77% Mar 2 <84 Jan 7
96 Jan 4 96 Jan 4
20 % Feb 25 28 % Jan 21
25% Jan 29% Mar 2
9 Feb 24 10% Jan 7
21% Jan 4 24% Feb 28

7% Feb 14 8% Jan 10

33% Mar 4 41% Jan 7
61 Feb 25 67 Jan 3

155 Jan 11 155 - * Jan 11

36% Jan 3 41% Jan 8

15% Feb 11 18% Jan 8
8 Jan 3 8% Feb 16

13% Feb 14 15% Jan 26
86% Jan 11 92% Jan 25
1 % Mar 2 2% Jan 8

12 Feb 11 137/b Jan 7

xl45% Jan 5 162 Jan 25

23% Feb 25 28 % Jan 7

164 % Jan 3 170% Jan 20

5% Feb 24 7% Jan 24:
24% Mar 4 29 Jan 8

73 % Jan 17 80% Feb 28

3% Feb 26 •> 4% Jan 10

277% Feb 24 31 % Jan 7

137% Jan 3 143 Feb 8

45 Feb 7 53 % Jan 7
94 Jan 5 96 Feb 24

6 Jan 6 . 7% Feb 8

66% Jan 4 71 Feb 9
57 Jan 31 €1 Feb 17
41 Jan 3 44 Jan 27

49% Feb 10 57% Jan 13
32 Jan 4 34 Jan 27
8% Jan 3 10% Jan 28

8% Jan 3 10 % Jan 31

18% Feb 17 20% Jan 20
24 Jan 3 29 Feb 1
25 Mar 3 32 Jan 21

146 Jan 6 148 Feb 2

STOCKS
NEW YORK STOCK Saturday Monday

"V; EXCHANGE Feb. 2(i Feb. 28

Par $ per share $ per snare

I
Idaho Power Co 20
Illinois Central RR Co commonllOO

6% non-cum conv pfd ser A..100
Leased lines 4% 100
RR stock ctfs series A 1000

Illinois Power Co .... No par
Illinois Terminal RR Co 5

Indianapolis Power & Light No par
Industria Electrica De Mex, S A
Industrial Rayon 1
Ingersoll-Rand common No par

6c'o preferred 100
Inland Steel Co No par
Inspiration Consol Copper 20
Insuranshares Ctfs Inc 1

Interchemical Corp common 5 *13% 14%
4% % preferred 100 *88% 89%

Intercontinental Rubber No par 1% 1%
Interlake Iron No par 12 12%
Int'l Business Machine No par *146 149%
Int'l Harvester common No par 23% 24
<7% preferred 100 *168% 169

Int'l Hydro-Electric Sys class A—25 5% 57/8
Int'l Minerals & Chemical com 5 25% 25%
4% preferred 100 *79% 80%

International Mining Corp 1 3% 3%
Int'l Nickel of Canada com..No par 28 28
Preferred 100 *138% 140

International Paper Co com 15 46 46
$4 preferred No par *95 % 97

Int'l Rys of Cent Amer com—No par
5% preferred 100

International Salt: No par
International Shoe No par
International Silver common 25

1% preferred 25
International Telep & Teleg—No par
Foreign share ctfs No par

Interstate Dept Stores No par
Intertype Corp No par
Island Creek Coal common 50c

$6 preferred 1

LOW AND HIGH SALE PRICES
Tuesday
Mar. 1

$ per share

Wednesday-
Mar. 2

S per share

Thursday
Mar. 8

$ per share

8

12

38%
9%
9%
2%

12%

Friday
Mar. 4

$ per share

14 14% 14% 14% *14 14% < 14% 14% *13% 14%
*88% 89 % *89 .TeraCO *89 89 % *89 89% 89 89

*1% 1% 1% 1% 1 % 1% 1% 1% 1 % i%
12 y8 12% 12 % 12% 12% 12% 12% 12% 12% 12%

146% 148 149 149 149 % 149 % 147% 150 147 148

23% 24
. ' 24 24% 23% 24 23% 24 23% 24%

168 168% 168% 168 % 168 168% 167% 168% 168'% 168%

5% 6 5% 5% 5% 5% 6 6 6 6

25 25 25% 25% 24% 25 24 % 24% 24% 24%

80% 80% *80 81% *80 81% *80 81% *80 81 %-
4 h"'4< *3% 4 3% i 4 *37/8 4 ' 3% 4

277/8 28 % 28% 28 7/a 28% 287/8 28% 287/8 28 28%
138% 138% 139 139% *138% 140 139% 139% 139 % 139 %
46 % 47% 47 47% 47% 48% 47% 48% 47% 48%
*95% 97% *95% 97% *95% 98 *95% 977% *95% 97

*6 7

*68 69

*58% 60%
*41 42

*50

34

8%
*8%
*18

*26

50%
34

9

9%
19

27 %
*26% 27%
*143 148

*6%
68

59

*41

50%
*32%

8 7/8
8%
18%
*26

'

27

*143

6%
68
59

41%
50%
34

9 %
8 7/8
18%
27

27

148

6% 6%
*67% 69

*57% 59
41% 41%

61

68

59

42

52 52 *51 '
*32% 34 *32%
9 9% 9

*9 9% 9

*18% 19% 18%
*26 26% *26

26 26% 25%
*143 148 *143

67/b
68%
59

42%
52

34

9%
9

18%
27

26
148

67/8 6 7/a
>68 69

*58% 60%
*41% 42%

52

34

52

34

9 9

9 9

18% 18%
26 26
25 25%

*143 148

6% 6%
68 68

*58 60%
417/h 417/8
*50% 52

*32% 34

8 7/8 9
9

*18%
*25

25

*143

9

19

26%
25 %
149

x89

98%
23%
48%
137/a
20%
15%

Nov

Dec

Feb

Mai-

Dec

Feb

Dec

10 May 3% Mar 4 5% Jan 8
23 % Jun 13% Feb 28 18% Jan 24
92% Jan 81 Jan 3 85 Mar 2
48 May 44 Jan 24 47 Mar • 1
99 May 95% Jan 17 98 7% Feb 25
42% Jun 36'% Feb 26 40% Jan 7
US'/a Jun 108 Jan 27 110% Feb 23
35 Oct 31 % Jan 28 36 Jan 7

106 May 102 Feb 15 103 Jan 11
158 Jun 159% Feb 21 159% Feb 21
397% Oct 28 % Feb 24 33 % Jan 7
93% Apr 82 7% Feb 24 86 Jan 3
43% Jun 36 Feb 7 39 % Jan 7

21 May 10% Feb 28 12% Jan 8

98 May 94% Jan 12 99% Feb 9
101 % Dec • 100 74 Feb 11 102 J[an 14
48% Oct x34 % Feb 24 4Q7/8 Jan 21
60 % Jun 52 Jan 3 56 Jan 24
18 May xl2% Feb 25 14% Jan "7
26 % July 19 Feb 25 21% Jan 8
22% July 14% Feb 7 17 Vb Jan 7

J
Jacobs (F L) Co , 1 4 4
Jaeger Machine Co No par *13% 14%
Jersey Cent Pwr & Lt 4% pfd__100 *83% 84
Jewel Tea Co Inc com iNo par *45 45%
3%% preferred., 100 *98 987/8

Johns Manville Corp oom__—No par 36 % 36 %
'3% % preferred—— —.100 *109 111

Johnson & Johnson common.j._ 12 % *31% 32%
4% 2nd preferred series A 100 *102% 103%

Joliet & Chicago RR stamped 100 *155 < 160
Jones & Laughlin Steel com_i.No par 28% 29%

5% preferred series A——i 100 84 84%
Joy Manufacturing Co 1 37% 371/3

4%
13%
84

45^4
*98

36%
*109

*31 %
*102%
*155

28%
84

37%

4%
13%
84

46%
987/8
36%
110%
33

103%
160

29

84%
37%

4%
*13
*84

47

*98

36%
*109

*31%

*102%
*155

287%
84%
37%

4%
13%

85%
47

98 7/8
37

110%
33

103%
160

29

84%
377/8

4 %
*13

85

46%
*98%
36%
110%
*31%

*102%
*155

28-'%
X84

37%

4%
13 %
85 .

46%
987/a
37%
110%
33

103%
160

28%
84

38

37/8
*13

*84

*46%
*98

37%
*109

33

103

*155

28%

83%
37%

4%
13%
85

47

98 7/B

37%
111

33

103
160

29

83%
38

3%
*13
83%
47

98 %
37

109%
33 %

*103

*155

28%
*83

37%

37/8
13%
84
47

98%
37%
109%
33%
104

160

28 7/8
84

38

*10% 10%

K
Kalamazoo Stove & Furniture 10
Kansas City Power & Lt Co—
3:80% preferred i—100 *97% 98%
4% cum preferred iOO *101% 102

Kansas City Southern com__No par 35% 35%
4% non-cum preferred A—100 • *52 53 *51

Kayser (Julius) & Co .5 *12% 12% 12%
Kelsey Hayes Wheel conv class A_1 *19 19% *19
Class B 1 15 15 15%

10% 10%

*97% 98%
101% 101%
357/8 36 Vs

53

12 7/s
19 Via
15 %

*10% 11

*97% 98%
*101 % 1017/a
35% 36 y4
52 52

13 13

19%- 19%
*15 15%

Sales for
the Week

Shares

300

4,500
600
400.

40

60

1,200

1,000
200

70

400

2,800
1,300

503

3,000
260

600

160

GOO

4,800
20

200

310

bUJ

1,600
100

; 9 9 9 9% 9 9 *9 9i% 2,300
*30 31% *30 31 *30 31 *30 31

*13% 13% *13'/2 13% *13% 13% *13% 13%
22% 23 22 22% *22 22% 22'/a 22% 1,600
97/8 9% . 9% 9% 9% 9% *9% 10 400

19% 19% 18% 19 18% 18% 18% 18% 1,50)
25% 25 % *25 25% 25% 251/4 *25 25% > 800

38% 38% 38% 38% 38% 38% X37% 37% 4,50;)

*27% 27% *27% 27% *27% 27% 27% 27'/2 700

106% 106% *105% 106% *106 107 *105% 106'/2 30

11% 11 % 11% 11% 11% 11% 11% 11% 1,700
31% 311/z 31% 31% *31% 32 32 32 900

30 % 301/a 30% 30% 30% 30'% 30% 30% 2,200
*94% 95 94% 94% *94% 95 *94'/2 95 10

44% 44% 44% 45 45 45 44% 44% 1,600
31% 31% 31 31 31% 31% 31 31% 5,100
*14% 15 141/B 14% *14% 15 *14% 14% 100

40% 41 X40 40 *40 40% 40 40 1,700

18,500
400

3,000
16,400
1,500
2,800
200

Sales for
the Week

Shares

33% 33 % *331% 33% 33% 33% 33% 34 33 % 33 % 33% 33% 1,600

23% 23% 24 24% 247% 25% 24 24% 24% 24% 24 24% 12,900
*77 78 *77. 78 *77 78 77'% 77% *77 78 *77 78 100

*95 98 *95 98 *95 98 *95 98 *95 98 *95 98 Z.—

*21i% 22 *21% 22 % *21% 22% 22 22 21% 22 22 22 410

28% 28% 28% 28% 28% 291% 29 29% 28% 29 28% 29 9.200

9% 9% 9'/a 9'/a 9 9% *9 9% *9 9% 9% 9% 1,000
237% 24% 24% 24% 24% 24% 24 24 23%: 237/8 23% 23% 6,200

*7% 77/8 *7% 7% *7% 7 7/8 *7% 7% *7% V.Vb 7% 7% 200

*35i% 36 35'% 36 35 % 36 35 35 34% 35 33% 34 2,903

*60% 61% 61% 61% *61 61% 61% 61% *61% 62 61 .'?• 61 400

155 160 *155 160 *155 160 *156 160 *156 160 *156 160 . /uZii.

36% 36% 36% 37'A 37'/B 37% 36% 37% 37 38 37% 39'/4 6,600

15% 16 16 16% 16% 16% 16% 16% *15% 16 15% 15% 2,400
*8% 8% 8% 8% *8% 8'/a 8% 8% 8% 87/8 8% 87/8 1,800

1,000
100

1.300

4.100

1,000
13,000

770

2,300
3,500
100

1,900
10,800

210

7,800

1,600
200

300

600

800

200

11,900
2,700
500

100

.2,000

1,900
100
70

1,100
210

2,800
200

700

10

9,100
230

4,000

10% 10% *10% 10% *10% 10% 400

*97% 98% *97% 98% *97% 98% '•-• z.

101% 1017/8 101 7/s 101% *101 101 '/a 140

35% 36% 36 36% 36 36% 3,700
*51% 52 52 52% *52 55 -v/,..; 300

13 13 12% 13 *12% 13 1,300
19% 19% *19 19% • 19 19 300

15 15 *15 15% ■
! *15 15% 300

For footnotes see page 26.
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Range for Previous
Year 1948 Range Since Jan. 1

Lowest ' Highest Lowest Highest
$ per share $ per share $ per share • $ per share

42'A Feb 60% Oct x45 Feb 25 56% Jan 12

40'/a Nov 51 Apr 391/b Feb 8 46 'A Jan 7

12% Dec 16% Oct 111% Feb 25 13% Jan 7
19 Feb 24 May 19% Feb 24 22% Jan 11
92 Oct 104% July 93 % Jan 5 97% Jan 13

11% Feb * . 14'% Jun 12 Feb 14 13 Feb 17
63 Mar 75' Jan 62 % Feb 15 66 'A Feb 4
29'A Dec 37% Oct 29% Jan 3 31% Jan 7

89 Nov 95'% July 91 Jan 5 98 Jan 26
3-z Feb ' . 39% Jun x35% Feb 16 38% Jan 20

45% Feb 58% July 48% Feb 14 55'% Jan 20
40% Nov 49 Oct 43 Jan 3 48% Jan 25

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Kennecott Copper No par
Kern County Land ;Co 5
Keystone Steel & Wire Co—No par
Kimberly-Clark Corp comT__No par

4% conv 2nd nreferred „j_100

Kinney <G R) Co common 1
$5 prior preferred™ __No par

Koppers Co Inc common ___10
4'/« preferred -I, 100

Kresge (S S) Co 10
Kress (S H) & Co™ No par
Kroger Co (The)_— —No par

Saturday A
Feb. 26

$ per share

Monday
Feb. 28

$ per slihre

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 1 Mar. 2

Thursday
Mar. 3

4% Feb 6'% May 47/s Jan 5 6% Feb 2 Laclede Gas Light Co 4
4% Dec 12 *pr 5 Jan 3 6 Jan 21 La Consolid 6% pfd—75 Pesos Mex

17 Dec 24 Mar 17'A Jan 4 20% Jan 21 Lambert Co (The) No par
9% Mar 14% May 9% Feb 18 ll'A Jan 26 Lane Bryant common _No par

42 Oct 53% May 43 Jan 7 44'% Jan 24 4%% preferred _ 50
25% Aug 29Va May 21 Feb 24 26% Jan 19 Lane-Wells Co 1
35 Mar 47 May 37 Jan 4 41 Feb 17 Lee Rubber & Tire

- - 5
21% Dec 26% May 18% Mar 4 22% Jan 6 Lees (James) & Sons Co com 3
90 Dec 99 Jun 90% Jan 20 92 Feb 2 3.85% cumulative preferred-—100
10 :v Feb 13'A May 10 Mar 4 11% Jan 10 Lehigh Coal & Navigation Co____ 10
30% Mar 39 Dec 37 Jan 31 40'A Jan 24 Lehigh Portland Cement 25
4% Mar 8'A Jun 4 % Feb 24 5% Jan 7 Lehigh Valley RR .. V 50
1% Jan 4% July 2 Feb 25 3 Jan 8 Lehigh Valley Coal com: — 1

19% Mar 26 'A July 21'A Mar 3 24'% Jan 12 $3 non-cum 1st preferred- _No par
5% Jan 10% May 6% Feb 26 8'A Jan 12 50c non-cum 2nd pfd No par
41% Feb 56 May 42% Feb 14 47% Jan 22 Lehman Corp )The)_ _ 1
8% Dec 12 May 8 % Feb 21 10 Jan 20 Lehn & Fink Products 5
16'A Feb 26'A Jun 20 % Feb 25 23 Jan 24 Lerner Stores Corp _No par
43% Dec 56% Jun 44% Jan 4 50 Feb ■ :lr Libbey Owens Ford Glass _No par8 Nov 10% Apr 7% Mar 3 8% Jan 7 Libby McNeill & Libby 7
31 % Mar 38'% Jan 34 'A Jan 10 35% Feb 3 Life Savers Corp 5
82 Mar 91 Jan 83'% Feb 14 88% Jan 22 Liggett & Myers Tobacco com 25
157 Oct 174% Mar 170 Feb 14 174% Jan 25 7%. preferred 100
33 Nov 47 May 34% Feb 16- 40% Jan 25 Lily Tulip Cup Corp.;—- _No par8% Nov 13% Jun 8 Feb 24 10'A Jan V: 7 \ Lima-Hamilton Corp _ _ — 5
55v4 Mar 70'A May 58 Feb 24 66% Jan 10 Link Eelt Co_i ; . No par
28'A Feb 55% Jun

'

40 Feb 8 46% Jan 22 Lion Oil Co _No par15% Dec 23% Jan 14 % Feb 15 • 17 Jan 7 Liquid Carboriic Corp com— _No par
68'A Dec 85 Jun 74 Feb 18 78 Jan 27 3 % % conv preferred 100
13% Jan 24% Jun 16'% Feb 5 18% Jan 7 Lockheed Aircraft Corp _1
14'/a Dec 20'A May 14% Jan 3 16'% Feb 17 Loew's inc No par571% Feb 68% Jun 63% Jan 5 67'A Jan 21 Lone Star Cement Corp _No parxl8 Nov 30% July 19% Feb 7 23 Jan 20 Long Bell Lumber (Md) A„._No par
18 Feb 21% Sep 19 'A Jan 3 21 Mar 4 Lorillard (P) Co common 10

138 Nov 158 Jun 153 Jan 28 153 Mar 2 7% preferred 100
23 Nov 25 Nov 23% Jan 4 251/4 Mar 1 Louisville Gas & Elec Co (Ky) No par
37 Dec 50 May 35% Feb 25 41% Jan 11 - Lousville & Nashville _—50
20 Feb 35% May 21% Feb 8 - 24 Jan 24 Lowenstein (M) & Sons Inc com 1
91 Dec 98'% July 95 Jan 14 97 Mar 1 ■■ 4%% pfd series A 100
17
•

Nov 24'% Jan 16% Feb 8 20'% Mar 1 Lukens Steel Co 10

45 %
■ 491/4
11%

019 1/2
96%
*12

*62 %
29%
*96j/2
36V2
431/a
46'/8

5%

*5%
18%
*3%
*43%
*21%
*40%
*18%
*92%
10%

: *37%
*41/8
2

21%
:

y6%
43%
*8%
201/4
*46%

;;:^8; ■

34%
85%

*170%
*34

8

*57%
*41%

• *141/4
*73%
17%
15%

*64

*20'/a

20%
*155

- *24%
35'%
*21%
95

19%

S per share
45%
40%
11%
20

96%
13

63%
29%
97%
36%
49%
46%

5%
5%
18%
9%

45

22

41

19%
94

10%
38%
4%
2

21%
6%
43%
9

20%
47%
8

35

85%
173%
36

!
8

59

41%
14%
78

17%
15%
65

20%
20%
156%
24%
35%
22

95

19%

45%
*40'%
*11%
19%
*96%
*12

*62%
30

*96%
36

49%
46%

5%
*5%
18%
9%

*43%
22%
*40%
*18%
*92%
101,4
38

4%
•''2%:
21%
*6%
43%'
9

20%
47%

,8
*34%
85%

:'171

*34

8%
59

41%
14%
*73%
17%
15%
64'%
201/8
20%

*155
24%
36

21%
*94

19%

45%
41'%
11%

19%
96%
13

63%
30%
97%
36%
49%
47%

5%
5%
18%
9%

45

22%
41%
19%
94

10%
38

4%
2%
21%
7%

43%
9

20%
48%
8%

35

85%
173%
36

8%
59%
42%
14%
78

17%
15%
64%
20%
20%

156%
24%
36%
22

96

20

: .,45%
41

11%
20

*96%
*12V2
*62%
30%
95%
36

50%
47'A

5%
*5%
18%
u.-,

*43%
22%
*40%
19

*92%
10%
*37%
4'A

2%
21%
7%
43%
9

*20%
48%
8

34%
85%

*171%
*34

8%
pd

43

14%
*73%
18

15%
C4%
*20%
20%
156%
24%
36%
22

97

20%

46%
41

11%
20%
96%
13%
63%
30'/a
96%
33.

50%

47%

5%
5%
18%
" */8

45

22%
41%
19

94

10%
38%
4%
2%
21%
7'A
43%
9

20%
48%
8%

351/4
86'/2
173%
35

8%
Pn

43

14'/2
78

18%
10 '/8

651/4
20%
20%
156%

25%
36%
22

97

20%

$ per

45%
*40%
11%
19%
96%
*12%
62%
30%

95%
36

50%
47%

share

46%
41

11%
19%

96%
,13%
62%
30%
95V2
36

50%
47%

$ per

• 45%
40%
*11%
19%
96'A
*12%
*62

30

95%
35%
50

47-.h

share

46%
40%
12

19%
96%
13'A
62'%
30%
96%
36

50

47%

Friday Sales for
Mar. 4 the Week

$ per share Shares

45% 46% 9,400
40% 40% 600

*11% 11% 700

19% 19% 1,300
*96'A 96'% 450

*12% 13'A
*62 62% 10

29% 29% 2,800

96% 96'% 200

36 30'% 3,000
50 50 1,400
47 47% 1,900

5% 5%,
*5'A 5%
18% 18%

43%
*22 V2

40%
19
*92%
10%

*38

4%
2%
21%
*7%
43%
8%
20%
47%
8

*34%
86

172%
341/2
8%

5Q%
42%
14'/a
*73%
18

lo%
*65%
20%
20%
157%
*24%
36%
22

97

*19

43:%
22%
41

19%
94

10%
38%
4%
2%
21%
7%
43%
8%
20'A
48

35%
86

173%
34%

•; 8%:
59%
42%
14%
78

; 18%
10

66%
201/2
20%
158

. 25%
36%
22

97'

20%

5%
*5%
18%
10

*43%
22%
40%
*10%
*921%
10%
381/a
4'%
2%
21%
7%
43%
*8%
20%
471/2

'"%7%
351/4
86%

*173

34V2
8%

591%
42%
141/2
*73%
18
15%
65%

*201/4
20%

*156V2
24%
35Vb
*22%.
*96

*19

5%

5%
18 '/a
10

43%
22'%
4OV4
19%
94

10%
38%
4%
2%
22%
7%
43%
91/4
20%
48

8

35V4
86%

174'%
34'%
8%
60

42%
15

78

18%
16

65%
20%
20%

158
24%
35%
22%
97

191/a

51%
*5'/a
18'%
*9%

*43'%
22'%
40%
18%
*92'%
10

38%
41/8
2'%

221/4
*7%
43i%
*8%

1

20%
47%

, . 7%
35

85%
*173'%
34'%

i 8%
591%
42%
141/8
*73%
17%
15'%
65'%
*20 '/a
20%

*156%
24%
35%
22'%
*96

19Va

6

5%
18'%
10

43%
22%
40%

18%
94 ■:>

10 Va
39

4'%
2%
22%
7%

44

9'A
20%

47%
8
35

86%
175

34%
8'%
60

43%
141%
78

17%
.16
65'%
20%
21

158

24%
35%
22%
97

19'A

6,400

1,100
400

10

800

600

700

4,700
600

1,300

10,900
5,800
600

1,900
1,300
1,700
2,000
4,500
900

3,400
30

300

9,900
1,100
2,500
900

3,400
10,400

1,500
800

3,100
140

1,300
1,600
1,300

40

1,300

M
x35% Dec
129 Oct

13% Dec
30'% Mar

94% Dec
10 Nov

xl6% Feb

9'/4
490

6%
7
15%
5%

18%
6'%

15

22'/a
92%
9'/4

11%
47'%
18

27'/4
X165

35%
84%
84

77%
8%

33

110

21

Feb

Dec

Nov

Dec
Dec

Feb

Mai-

Dec

Feb

Dec

Dec

Nov

Dec

Feb

Dec
Feb

Nov

Mai-

Mar

Feb

Aug
Dec

Dec

Apr
Dec

Range for
Year

lowest

$ per share

25 Feb

88 Jan

29 Nov

23% Mar
41 Dec

29% Dec
87 Jan

18% Feb
15% Dec
15 Dec

80% Mar

31% Dec

20 % Dec
11% Dec
47 Dec

- 12% Jan
8% Nov

44% Feb
85% Nov

17% Feb

35% Dec
92 Nov

101% Nov

13 Feb

38% Feb
35 Mar

128 Dec

11 Nov

9'% Mar
42% Nov
87 Nov

54% Mar
98% Oct

10% Mar

42% Feb

4 Feb

131/4 Feb

x33% Dec
9 Feb

22% Dec

40 Jan
142 Feb

27% Jun
391/8 May

103'% Jun

15% Apr
24% May

21 Dec
525 Apr
10% Sep
13% Jun
26 Jan

14% Jun
25 % May
8 May
17% Sep
29% May

103% Jun
22j/b Apr

19% Jan
69% July
27% Mav
45 Oct

176 Jan

47% Apr
93 Jun

93 Jun

85 Jan

12V2 May
43% Jan
112 Jan

41% Jan

Previous
1948

Highest
• ! $ per share

36% May
101% Jun

42% Jan
31 May
52% May
35% May
98% Jun

24'/2 Jun

24% Jan
231/2 May
961/2 Jun
46 % May
25 Jun

'

19% May
62% May
181/2 Jun
50% May
631/8 July
95% Jun

27% JUn

44% Jun
104% May
106% Dec

19% May
69% May
51% Dec
140 Jun

16 May
14 July /'
56% Apr
98 May
78 May
105% Jun

18% July

731/2 Jun

9% July
34 July
44 Jan

15% Jun
29% July

31% Feb 23
131 Jan 10

12% Feb 25

30'A Feb 11

95% Jan 6

1014 Jail 3

16% Feb 11
1/256 Mar 4

13% Feb 26

450 Feb 25
6% Feb 24
7 '/a Feb 28

16 '/2 Jan 10

6% Feb 10
19 % Jan 25

6% Jan 13

16% Jan 5
21 % Feb 24

95% Jan 5
9'A Feb 7

10% Feb 11'

47% Feb
13 Feb

37% Jan
170 Feb

38 % Feb
89 Jan

89 'Jan

80 Feb

8 Feb 24

32% Feb 21
110 Jan 5

25 Jan 10

11

21

4

15

16

4

11

23

36% Jan
137 Feb

15% Jan
33% Jan
99 Feb
13 Jan

20 Jan

1/4 Feb
19% Jan

500 Jan

7% Jan

8'A Jan
17% Jan

8% Jan
21% Jan
6% Jan
17% Jan
24 Jan

IO3V2 Feb
11% Jan
13% Jan-
57% Jan
19% Jan
42 Feb

173 Mar

40% Jan
93% Feb
93'% Feb
83'% Jan

9% Jan

351/2 Jan
111 Jan

3 MacAndrews & Forbes com. 10 31% 31% *31 31% *31'/a 31% 31% 31% 32'A 32'A *31% 32% 3004 6% preferred — 100 *135 140 *135 140 *135 140 *135 140 *135 140 *135 ; 14010 Mack Trucks Inc_. 5 12% 12% 12% 12% 13 13% 13 13 'A 12% 13% 12% 12% 4,0006 Macy (R H) Co Inc com -No par 30% 30'/a 30% 30% 30% : 30% 30% 30% X30% 30% 30% 30% 1,8007 4%% pfd series Al_ 100 *931/4 991/4 *98i/4 99'A *981/2 99 *98% 100 *99 100 981/2 98% 10022 ' Madison Square Garden™ _No par *10% ll'A •■V' 11 11 . . *11 . 11%. *11 -ll'A *11
'

12 *11 12 10010 Magma Copper — _ _ 10 16% 17 16% 17 16% v. 17 <•/. 16% 16% *16% 16% 16% 16% 2.80016 •

Rights . 1/32 i'g rV A , 1/32 3/32 1/32 i'o 1/64 3*2 1/256 40,8003 Magaavox Co (The) —1 13% 13% • 13% 13% 13% 14% 14% 14% 14% 14% . 16 20,80012 Mahoning Ccal RR Co— 50 *440 470 *430 470 *430 470 *430 470 *430 480 *430 480 1 •"'•d ■'20: Manati Sugar Co_- - .. 1 *6% 7 6% 6% 6% 6% 6 V2 6% v.. 6% 6% *6% 6% 80012 Mandel Bros — No par *7»% 7% 7'A 7% *7% 7% *7% 7% *.7»A
'

7% *7% 7.:% 30019 Manhattan Shirt _ ;i%— 5 ■

*17 17% *17 17% *17% 17%
, *171/2 17% 17% 17% *17% 18 1007 Maracaibo Oil Exploration- _ —1 6% 6% 6% 6% 6% 6% 6% 6'A 6'A 6% 6'A 6% 1,40010 Marathon Corp 6.25 19'A 19% 19% 19% 20 20% 20% 20% 20'A 20% 201/4 20% 2,8006 Marine Midland Corp —„5 *6% 6%

■

6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 5,60020 Market St Ry 6% prior pfd___100 *16% 171/8 *16% 17% *16% 17 16% 16%% *16% 17 *101/2 17 1307 Marshall Field & Co com—_No par
'

21% 21% 21% 21% 22% 22% 22 22% 22'A 22% 22% 22% 2,10014 4'A % preferred 100 *102% 103% 102% 102% *102% 103% *102% 103% *102% 103% *102% 103% 407 Martin (Glenn ,L) Cd 1 9% 10 9% 10% )' 1UV8 10'A *-•: y'8 :j-;. 9'/8 • 9% 9% 9% 9% 2,5007 Martin-Parry Corp _ No par 10% 10% *11 11% 11% 11% 11% 11% *11 'A 11% *11% 11% 8007 Masonite Corp _ _ __ No par *49 50 49% 49% 41'A 49% *49 4.9% 49 49 49 49 8007 Master Electric Co _ 2 j: _ — 1 *13% 13% 13% 13% 13% 13% *13% 14 13% 13% *13% 13% 7002 Mathieson Chemical Corp___No par 40% 40% 40% 40'A 39% 40 39%' 40% x39% 39% 39% 40 4,4000 7% preferred —100 *170 173 *170 173 *170% 173 173 173 *171'A 173% *171% 173% v 1025 May Dept Stores common 5 *38% 38% 38V4 38% 38% 38% 38 % ' 38% . A1 ) 38% 39 38% 38%' • 1,5001 $3.75 preferred ____No par *91% 93 *91'A 93 :: 92% 92% *92% 93'A *92% 93'A *93 93'A ? 405 $3.75 cum pfd 1947 series- _No par *92 93 *92 93 93 93 92 93 92% 92% *91% 92% 1207 $3.40 cum pfd ___ _ _No par *79% 81 81 81 82 82 *81 82 *81 82 *81 82 707 Maytag Co common _No par *8% 8% 8 1/8 8 'A %% 8 8% 8 8 8% 8 % 8'% 8% 1,30011 $3 preferred ™——_No par *30 32 *30% 32 *30% *31 32% *31 32 *31% 32 - ; '

5 $6 1st cum preference™._No par *110 111 *110 111 *110 111 *110 111 %- *110 111 *110 111
'

"•!
17 McCall Corp . No par 20% 20% 20% 21 20% 21 20% 20% 20% 2OV2 20% 20% 1,500

30%
90

33%
24

41%
301/4

93%
19%
16%
15

75

30%

20%
11

45

13%
8%

56%
90

21%
35'%
97%
106%

Range
Lowest

$ per share

Jan 3
Jan 4

Feb 26

Feb 24
Jan 3

Jan 4

Jan 12

Feb 11

Feb 8

Feb 15

Feb 10

Feb 28

Jan 3

Feb 24.

Feb 11

7

10

4

19
8

24

Jan

Mar

Jan

Jan

Feb

Feb 10
Jan 3

Jan 4

11% Feb 23
40.1/8 Feb 5

41 Jan. 3

130 Jan- 7
11 Feb 23
9 % Feb 24

43% Feb 10
87% Jan 5

66%.Dn 21
104 Jan 4

11% Feb 25
76 Mar 4

16% Feb 24
42 % Feb 11
7% Ma r 2

4% Feb 25
15% Feb 25

29'% Feb 16

x97/a Feb 25

21% Jan 4

Since Jan. 1
,

Highest .

$ per share

?->i/4 -p-.lv 17
97 Mar 3
36f Jan 7
26% Jan
48 Feb

33% Mar
97 Jan

21% Jan

17% Jan

17% Jan- 15-
82 Jan 13^
34 Jan 12

21% Feb 3

13% Jan 8

49) Jan 22
14% Jan 20
8% Jan 20

61% Feb 2
92% Jan 19

23% Jan 20
38 % Jan 26

101% Feb 24

1101/4 Feb 24

14% Jan 8
47% Jan t ■ 7
46 Feb 4

139% Mar 3

12% Jan 25
12 Jan 12

47% Feb 17

89% Feb 18
Feb 18

105% Mar 3
1« % .1" n 15

80 Feb 25

18% Mar 2

54% Jan

R% Mar
6 Jan

23% Jan
35 Jan

11% Jan

23'/a Feb

STOCKS
NEW YORK STOCK

EXCHANGE

6

1

7

7

20

8

3

Saturday
/ Feb. 26

Par $ per share
McCrory Stores Corp com ___1 ' *31% 32

31/2% conv preferred 100 *96 97
McGraw Electric Co 1 ■ 33% 33%
McGraW-Hill Publishing No par *25 25%
Mclntyre Porcupine Mines 5 *45% 461/2
McKesson & Robbins Inc com_™l8 v 32% 32%
$4'preferred -No par * *94 97

McLellan-Stores Co___ ; 1 * 19% 20
McQuay Norris Mfg Co 10 116% 17
Mead Corp common—™'. No par v 15 15
4%% pfd (1st series) 100 *75% 76%
4% 2nd pfd (2nd series) 50 *30% 3^

Melville Shoe Corp_ 1 21'/a 21%
Mengel Co (The) common 1 11% >11%

5% conv 1st preferred™ 50 *45 47v
Mercantile Stores Co Inc 3% *13% 13%
Merch & Mill Transp Co____No par *8% 8%
Merck & Co InC common.™- 1 *59'A 59%

$3.50 preferred — ^.No par - *89 92
Merritt-Chapmfin & Scott No;par • *21% 22%
Mesta Machine Co™:_ ,i_— 5 35%• 35%
Metropolitan Edison 3.90% pfd_100 *100% 101%

4.35% preferred series——100 -109% 109%

Miami Copper =. „5 13 13
Mid-Continent Petroleum 10 42 42
Midland Steel Prod coin: No par *43% 44%

8% 1st preferred —100 ; 138 138
Minneap & St Louis Ry -No par *11% 11%
Minn St P & SS Marie No par 9% 9%
Minn-Honeywell Regul com 3 46'/a 46%

3.20% conv pfd series A 100 *86% 88
Minn Min & Mfg —No par *71% 72
$4 preferred No par *104% 105%

Minn Moline Power Impl com—1 11% 11%
$5.50 1st preferred——.100 79% 79%
$1.50 2nd preferred 25 *17'A 18

Mission Corp 10 44 44
Mission Development Co : 5 — . —

Mo-Kan-Texas RR com No par 4% 5%
7% preferred series A- 100 19 21

Mohawk Carpet Mills 20 *29% 33%
Mojud Hosiery Co Inc_ 1.25 *9% 10%
Monarch Machine Tool No par *21% 22%

Monday
Feb. 28

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. I ;' Mar. 3

Thursday
Mar. 3

$ per

31%
*96

*33

25

46

32%
*94

*19%
*16%
15%
75%
30%
21%
11%

*45

13%
8'A"

59

*89

22

35%
*100%
109'A

13%
42%
*44

*137%
*11%
9%

46%
*86%
71%

*104%
11%
79%
18

45%
*8

4%
20%
*30

*10

22%

share

32 I* •

97

34

25

46

32%
97

20
17

15%
75%.
30%
21%
11%
47

13%
8%

59
92

22

35%
101%
109%

13%
42%
44%
138%

.11%
9%

4 61/2
88

71%
105'A
12 '

79%
18

45%
8%
5%
22'A
31 *

10%
22%

$ per share

31%
*96

33%
*24 "2
46%
32%
*94

19%
*16%
15%
*75

*30%
21%
11%

*45

*13%
*8%
59'A

: *89
22

*35%

*100%
*108%

13%
43

*43%
*137

11%
9%~

*45%

*86%*
72

105%
12

79

18%
46

-

8%
4%

20

*29%
*10

*22%

31%
97

33%
25%
46%
33
97

19%.
17

15%
76%
33

21%
11%
47

14

8%
59%
92

22

36

100%
110

13%
43%
44

138%
11%

"10
46%
88

72

105 %
12%
79%
18%
46

8%
5

21%
31
10%
23%

$ per

31%
96%
*33

24%
46%
33%
*94

19%
17

15

*75

*30%
21'A
11%
*45

13%
8'A

5934
*89

21%
36/

*100

*108'A

13

42%
*43

138'A
11%
9%
46%
*86%
72'A

*105

12

791/8
18 1/2
45%
7%
4%

191/2
*30%
*10

*21%

share

31%
96%
33%
24%
46%

33%
96%
19%
17

15%
76%
32

21'A
11%
47

13%
8'A

60

92

21%
36

101%
109%

13%
4*2%
44

138'A
11%
9%
46%
88

72%
105'A
12'A
79%
18%

45%
8

4%
20%
31

10%
23

$ per

31%
97

*33

*25

46%
33%
*94

19%
*10%
*15

*75%
*30 'A
21%
11'A
*45

13%
8'A
60%
*90

21%
36

*100

*108%

13%
42'A
43 'A
138%
*11%
9%

451%
*86%
72'A

105'A
11%
791/8
18'A
45'/2
7%

• 4%
20%
*30'A
*10

*22%

share

31%
97

34 '

25%
46%
33%
97 -

19%
17
15%
76%
32

21%
11'A
47

13%
8'A

61

92

21%
36

101%
109%

13%
421/B
43'A

139V2
11%..
9%
46'A
88

73

105'A
111/8
791/4
18'A
45'/2
7%
4%

20'A
31

10%
23%

Friday
Mar. 4

$ per share

31%
*96

*33

*24%
47

33%
*941/2
19%
*16%
15%
*75%
*30'A
21%
*11

*45

*13%
8%
59%
*90

21%
*35%
101

*108%

13%
42'A
42%

*138

ll'A
9%

"45'A
*87

73

105'A
ll'A
76

18%
45%
"'7%
4%

191/8
*30%
10

*22%

31%
97

34

25%
47

33%;
97

19%
•IT-/
15%
76%
32

21%
; ll'A
47

14

8 '/8
60'A
92'%
21%
36

101

109%

13%

42%
43

139%
, ll'A

9%
45%
88

73'A
105'A
11%
78

18%
46

8

4%
20%
30%
10

23%

Sales for
the Week

Shares

1,300
60

300

200

1,600
2,000

600

100

900

10

100

2,000
700

2,600
1,300
2,300

2,400
400

60

30

6,300
3,700
500

70

700
4,400

2,000

• 1,300
80

3,200
410

1,200
1,200

1,100
13,500
33,800

200

100
For iootnotes see page 26.
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Kail* for Previous
Year 1«4»

Lowest

$ per share

45 Va NOV
99 Va Dec
105% Mar

93/8 Dec

47y, Mar
10 Dec
20 Nov
llVi Jan
20% Jan
19 Dec
15% Dec >
13% Nov
10 Dec

333/4 Feb
1073/4 Jan

12% Sep
34 Dec
50 Dec

143/a Mar
20 Feb
18 Dec

> 4% Sep
83/4 Feb
9% Nov

29 Mar
26% Feb

162% Oct
5% Nov

323/4 Dec
6 Feb
9% Dec

,10% Mar

243A Mar
14% Dec
17% Nov
123/b Dec

f 15 Sep
85 Oct
29% Jan

162 : Oct
130 Nov
5% Dec

153/b Feb

A Dec
19% Nov
81% Mar
20 Nov

163/4 Nov
80% Nov
21 Nov
10% Dec
91/2 Nov

Highest

Sper chore

61% May
122 May
1121/2 Apr
10% Oct
65 May
173/4 May
27 Jan

21% Dec <>
29% May
23 May
24 Jun

16% Oct
143/4 Oct
45 May

112 Jun
17 Jan

43 Jun

55% Jan

21% Jun

32% Sep
29 Jan

10% May
13% July
17% Mar
45 • July
32% Oct

175% Jun
9% May

48 Jun
9 % May
13% Jan

14% Aug

32 Jun
'21 May
22 % May
14% Dec
20% Jun

96% May
38 Jun

177 Jun
147% Apr

73/4 Feb

24% Jun
1 Jan

25 May
114% Oct
253/a Jan

25% July
94 Jan
30% May
15% May
12% Jan

Range
Lowest

Sper share

9 Nov
12% Nov

100 Feb

x27% Mar
87 Feb

v 8 Nov

90% Mar
38 Feb
12% Dec
70 Nov

20% Feb
31 Nov
12% Dec
39 Feb

121 Feb

113% Mar
20 ; Mar

< 49% Jan
200 Jan
6% Mar

r 20% Feb
<86 Nov

; 14%. Feb

81 Jan

19% Jan
19 May
104 Jan
35 May
98% Jan
123/b Jan
99 Aug
64 July
26% May
90% Jun
343/4 Oct

433/4 Jun
18% July
92 July
144 July
23% Apr
27 Jun
61 Jun

i 255 Mar
14% Jun

/ 39% July
< 96 Jun

193/4 Oct

88 Jun

•'■f Range for Previous
Year 1948

r ~. Lowest

S per share

20 .. Dec

IS3/, Dec
23 Dec
55 . Feb
25 Aug
14% Mar
8 Jan

82 % Mar
25% Feb

16% Dec

78 Aug
103% Oct

8% Nov
16 Nov
33% Jan

3% Dec

,10% Mar

26% Dec
92% Jan
>26% Feb
<16% Apr
22% Feb
92 Mar
6% Dec

88 Dec
'20 >\ Jan
27 Jan
144% Nov
15% Nov
>80 i Dec

•47% Dec

11% Feb
6% Dec

'60% Sep
343/4 Feb
15.%r Mar
29% Nov

47% Mar
29% Dec
89 Dec

130; Nov

34% Jun
103 Jun
43 Jun

18% Jan
v 36% July
Xl09% July
1 12% 1Apr
100 Jan

■

23 Jun

37% Jun
154 Jan

; * 23 Jan
>89 Feb

73% Jan

153/4 May
15 May
73.. Apr
43% May
21,% Jun

36% Jan

. !> % Jiuy
44,% July
104% .mn

147 . Mar

>453/4
103
107

10

52

10%
21%
16%

20%
18

15
12

10

38%
110

11%
34

49%

123/,
23 Va
19

>>5">

9%
10%
30%
30%

171

5%
30%
63/4
7%
10%

Jan 4

Feb 8

Feb 11
Jan 4

Jan 1 3

Jan 3

Jan 31

Feb 11

Feb 25

Feb 25

Feb 10
Feb 28

Jan 3

Feb 17

Jan 5

Feb 11

Feb 8

Feb 25

Since Jan. 1

Highest

/'■«, S per share
52 ( Jan 11
110 Jan 24

111% Jan 13

10% Jan 22

56% Jan 7

12% Feb 18
23 Jan 7

20% Jan 20
25% Jan 7

19% Jan 3
17% Jan 8

143/4 Jan 7
11 Jan 7
42% Jan 25

110 J/2 Jan 17
133/4 Jan 6
343/4 Jan 13
51 Jan 8

Feb 11

Jan 13

Jan 3

Jan 3

Feb 11

Jan 3

Mar

Jan

Jan

Feb

Feb

Jan

Feb 24

Feb 24

15%
28

20%
'
.7%

11%
12

37
33
178

6%
35

7%
9%
12

Jan 7

Jan 21

Jan 7
Mar 4

Jan 7

Jan 7

Jan 25
Jan 24

Jan 27

Jan 8

Jan 3
Jan 12

Jan 8

Jan 11

27% Feb
13% Feb
17% Feb
12 Jan

133/b Feb
92 Mar

30% Feb
169% Jan
135 Jan

53/4 Feb 23

16% Mar 2

& Jan 3
19% Jan 21
813/4, Mar 4

21% Feb 28
15% Feb 11
83 Mar 4

21% Jan 4

10 3% Jan 3
9% Jan 4

29 Jan 6
15% Jan 24
19 Jan 12

14% Feb 25
16% Jan 7
95 Feb 15

33% Jan 21

177% Feb 3
144 Jan 29

6% Jan 6
19% Jan 21
II Jan 4

22 Jan 10

91% Jan 7
23% Jan 28
19 Jan 7
86 Jan 24
24 Feb 1

11% Jan 31
11 Jan 11

9%
13

xlOl %
30

93%
8%

95

46

9%
70

28%
29

10%
68%

125

103/4
20 3/4
48

225

7%
28%
91%
153/4

Jan 3
Feb 28

Jan 12

Mar 3

Jan 3

Jan 3

Jan 7
Mar 4

Feb 25

Jan 19
Jan 25

Feb 24

Feb 24

Feb 24

Feb 28

Feb 11

Jan 5

Feb 14
Feb 10
Mar 2

Feb 24

Jan 4

Feb 25

11

13%
103

31%
99

93/B
97%
59%
13%
723/B
303/4
33%
13%
81

140
14%
22%
51
245

9%
33%
96

17%

Jan 22
Jan 2i
Jan 27
Feb 2

Mar 2

Jan 22

Feb 2

Jan 8

Jan 10

Jan 27

Feb 18

Jan 12

Jan 7

Jan 21

Jan 21
Jan 8

Jan 2i
Jan 15
Jan 20
Jan 21
Jan 21
Jan 22

Jan 7

Highest
$ vpr ho re

253/4 Jun

17% July
36% Jan

62% Nov

28% Jan

17% Jun

133/b May
93Jun
36 % Jun

273/b Jun

90 Mar

109% Dec

17 % Mar

27% May
40% Apr
7% May
14% Jun

86 Jan 3

'-Range
>'•>- Lowest

S- per share

18% Feb 16

9% Feb 14
23 % Jan 3
50% Feb 24
26% Feb 10

15% Jan 3
9 Va Feb 5

81 Jan 11

31 Jan 14

133/4 Feb 24

8% Feb 28
87 Jan 4

107% Feb 15

83/4 Feb 11

16% Feb 24
33 % Jan 11

2% Mar 1
11 >/8 Mar 2

90 Jan 14

Since Jan. 1

Highest

Sper share
21 Jan 10
14 Jan 3

- 27 Jan 13
59% Jan 10

28% Jan 20

17% Feb 5

11% Jan 7
85 " Feb 18

34% Mar 1

17 3/8 Jan 7

'

9% Mar
90 Feb

109% Jan

10% Jan
19 Feb

36 Jan

43/b Jan
12% Jan

STOCKS
NEW YORK STOCK Satnrday

EXCHANGE Feb. 26

>, \ 1 /'"/■/.; Far $ per share
Monsanto Chemical Co com .5 47% 483/s

$3.25 preferred series A__No par *104 105 %
$4 preferred series B No par *10714 108

Montana-Dakota Utilities Co 5 103/8 lo3/8
Montgomery Ward & Co No par 533/8 53%
Moore-McCormack Lines 5 •>>> 11% 113/8
Morrell (John) & Co No par *22 22%
Motorola Inc __ . 3 1714 17%
Motor Products Corp-_»_„_.«No par 20% 20'/a
Motor Wheel Corp 5 18% 18%
Mueller Brass Co — 1 15% 15%
Mullins Mfg Corp__ 1 12% 12%
Munsingwear Inc 5 *9% 10

Murphy Co. (G C) common 1 39% 40%
4%& preferred i :__100 *11014 112

Murray Corp of America com 10 1214 12%
4% preferred 50 *32 34

Myers (F E) & Bros __No par *47 49%

N
Nash-Kelvinator Corp 8 13 13 v«
Nashville Chatt & St Louis 100 *23% 24%
National Acme Co • 1 19% 19%
National Airlines 1 % 6% 614
National Automotive Fibres Inc 1 9% 10
National Aviation Corp 8 11% 11%
National Battery Co 4 *28 30%
National Biscuit Co common 10 3134 31%
1% preferred 100 *175 176

National Can Corp 10 *534 67/b
National Cash Register No par 32 32
National City Lines Inc 1 6% 67/«
National Container Co 1 7% 7%
National Cylinder Gas Co 1 lo'/a 10%

National Dairy Products No par 27% 27%
National Department Stores 8 *13% 133/4
National Distillers Prod No par l77/« 177/«
Nat Enameling & Stamping 12.50 14 14
National Gypsum Co com 1 137/b 14%
$4.50 conv preferred No par 92% 92%

National Lead Co common 10 30% 30%
1% preferred A 100 170% 170%
6% preferred B 100 *142% 145

National Linen Service Corp 1 *5% 5%
Natl Malleable & Steel Cast_No par *163/4 17
Natl Power & Lt ex-dist No par f,{
National Shares Corp No par *20% 21
National Steel Corp 25 83% 84
National Sugar Ref Co No par *21Va 22
National Supply (The) Pa com—lo 17% 17%
4%% preferred , 100 *82 84

National Tea Co 1 10 *23% 24
Natl Vulcanized Fibre Co 1 *10% 11
Natomas Co No par *10% 10%

Nehl Corp No par *10 10%
Neisner Bros Inc common 1 *13 13%

43/4% conv serial preferred 100 *103 104
Newberry Co (J J) common.No par *30% 31

33/4% preferred 100 *983/8 99
New England Elec System 20 *8% 8%
New Jersey Pr & Lt Co 4% pfd__100 *95, 97%
Newmont Mining Corp 10 *45 47
Newport Industries common 1 9% 9%
4%% preferred 100 *71 72

Newport News Ship & Dry Dock—1 *28% 29%
New York Air Brake __No par 29 29%
New York Central No par 10% 107/8
N Y Chic & St Louis Co com—100 71 71

6% preferred series A 100 *125 126
N Y City Omnibus Corp No par 11'4 11%
New York Dock common No par *19 22%

$5 non-cum preferred No par *45% 49
N Y & Harlem RR Co 50 * *205 240
N Y New Haven & Hart RR Co_100 73/b 7%

' Preferred 5% series A 100 2834 29
N Y Power & Light 3.90% pfd 100 *93 93a4
N Y Shipbldg Corp partic stock 1 *15% 16
N Y State Elec & Gas Corp—

. $3.75 preferred 100 *87% 89

"

stocks
NEW YORK stock gatarday

EXCHANGE ; Feb. 26
•

Par I per share
Noblltt-Sparks Industries 2.50 *183A 19%
Noma Electric Corp __1 9% 9%
Nopco Chemical Co _4 *25% 26 '
Norfolk & Western Ry com 25 51 51%
Adjustment preferred 25 *26% 26%

North American Co 10 17% 17%
'North American Aviation 1 9% * 9%
Northern Central Ry Co 50 > 84% 84%
Northern Natural Gas Co 10 *33% 333/4
Northern Pacific Ry 100 13% 14'A
Northern States Pwr Co (Minn)—
Common —No par
$3.60 preferred No par *88% 89%
$4.80 preferred No par 108 108

Northwest Airlines Inc common__lO 9% 9'Vt
4.6% preferred 25 17% 17%

Northwestern Telegraph 50 *33% 34
Norwalk Tire & Rubber No par 3% 3%
Norwich Pharmacal Co 2.50 *11% 113/4

Monday
Feb.28

LOW AND HIGH 8AL1 PRICES
Tuesday Wednesday Tbnraday Friday
Mar. 1 Mar. 2 Mar. 3 Mar. 4

27%
99%
253/4
17%
24%

94%
6%

81

20%
29

148

13%
72

49%

Jan
. 3

Jan 3

Feb 11
Jan 8

Feb 25
Feb 16

Feb 11
Feb 16

Feb 19

Feb 7

Jan 15
Feb 8

Mar 3

Jan 3

30%
104

333/b

19%
31%
99 .

>. 8 •

90%
22%
314
153 .

>16 v,

79

58%

Jan 31
Jan 21
Jan 7

Feb 26

Jan 7
Jan 7
Jan 10

Jan 10

Jan 7

Jan 24

Jan 28

Jan 13

Jan 28

Jan 24

, 12% Mar 1

8% Feb 24
66 Jan >7

37 Jan"-6

18 Feb 24

30% Jan 3

A Feb 1R
30% Feb 19

4 50% Feo 14

V 29 Jan ;• 3
89 Feb 7

135 --Jan 5

14 Jan 7
• 10% Jan 18

70 A Jan 14

40 / Jan 17

19% Feb 2

"33% Feb ; 3
% Feb 18

31% Mar 2

54 Jan 6

34 Feb 21

95% Jan 24

140 Feb 25

O
Ohio Edison Co common I *29

4.40% preferred 100 102%
Ohio Oil Co No par 25%
Oklahoma Gas & Elec 4% pfd_^._20 19%
Oliver Corp common No par 24%
-4%% convertible preferred—10o 96
Omnibus Corp (The) common 6 6%

,, 8% convertible preferred A—100 *83
Oppenheim Collins lo * 20 'A

>Otis Elevator common. No par ' 29%
6% preferred ^.100 *151%

Outboard Marine & Mfg 2.50 *14
; Outlet Co , ; No par ; * 72%
. Owens-Illinois Glass Co 12.50 ' 51%

> ;>>;:p
t Pacific Amer Fisheries Inc l_8 13%
Pacific Coast Co common :_10 *8%

-
> 1st preferred non-cum No par : *65

2nd preferred non-cum No par 1 *37%
•

Pacific Finance Corp of Calif :_10 > *18
Pacific Gas & Electric ..25 31%,
Rights it
When issued -_i > 30%

Pacific Lighting Corp No par 1 50%
Pacific Mills ; No par *31%

* Pacific Telep Ac Teleg fcomraon_..100 ; *93%
6% preferred. 100 *139

30

102%
263/s
19%
24%
96

7

84 \

213/4
29%
153

14%
74 .

51%

13%

9%
68 '

38%
19

31%

\' •• in
30%
50%
32

94%
141

$ per

48%
*104

*107%
10%
53%
11%

>A22»
17%
*20%
*18%
15 3/4

/ : 12

10

40%
*110%

12%
*32

c

047

share

48%
105%
108

10%
54%
11%
23

173/4
21%
18%
153/4
12%
10

40%
112

12%
34

49%

13

*23%
19%
6%

10

. 11%
*29%
31%

*175%
5%

32

6%
7%
10%

27%
13%
173/4
14

14%
*91%
30%
171%
*143

5%
16%

20%
83%

21%
17%
84

24

*10%
*10%

10

13
*103

30%
98%
8%

*95

47

9%
*71

29%
30

10%
69%

125

11%
*19

*45%
*200

7%
29 'A
*93%

. 16

*87% 89

Monday
. Feb. 28

i per share

*18% 19%
9 5/8
26

52

26%
17%
93%
85...

34

143%

9'/a
*25%
51%
*26%
17%
9%-

*84
• 33%
14%

8%
89%

9

89%
*107% 108 Ve

9% > 93/4
17%

*33%
3

11%

*29%
*102%
26%
18%
24%
96

6%
84

*20%>
29%

*152

, <:*i'4'%
*72

52

$ pet shard $ per share . $ per share $ per share

48 48'A 48 48 3A 49% 50 3A 50 51%

*104% 106 105% 105% *104% 107 % *105% 107%
*107% 108 *107% 108 108 108 * 107% 110%
*10 3/8 10% 10% 10% 10% 10% 10% 10%
54% 55% 55% 55% 54% 55% 54% 54%

11% 12% 12 12% 12 12% 12% 12%

>*22>> 23 22 22 22 22 *22 22 V*

. 17'% 17% 18 18% 18 18 17% 18

*20% 21% >-;">2i>'> 21 21 21 *20% 21

18% 18% *18% 18% 18 18 *18% 18%
16 16 *153/4 16% .15% 16 15% 15%
12 12 >> 12 12 12% 12% 12% 12 Mi
10% 10% ♦10 10% *10 10% *10 10 %
40% 40 3/4 39% 403/4 39% 39% 39% 39%

*110% 112 *111 112 *111 112 *111 112

12% 12% 12% 12 3/4 12% 12% 12% 12%

*32% 34 *32% 34 *32% 34 *32% 34

*48 49 % *48 49%, *48 48 3/4 *48 48%

13%
24'%
193/4
6%
10

12

30%
32%
176

57/a
32

6%
7%

10%

28

133/4
18

14%
14%
92%
31

171%
145

5%
16 :,A
%

20%
84%
21%
17%
84

24

11

10%

10

13

104 ...

30%
98%
8%

97%
47

93A
72

29%
30

11%
72

125

11%
22

49

240

7%
29%
93%
16

13

*23%
19%
6%
9%
11%

*29%
32%
175%
5%

32

6%
7%
10%

28

14

17%
14

14%
*91%

--•-30%
*172

•142%
5%

17

itf

*20.%
83%
21%
17%
*82

*23%
*10%
10%

*10

*13

*103

30%
*97%

8 3/4
*95

47

10

*71

30

30

11

71

*125%

11%
*20

*45%
*200

7%
29%
93 %
*16

88

13%
24%
20 v

6%

9%
12
30%
32%
175%
5 3/4

32

6%
> 7%
10%

28%
14

18
14

14%

92%
31%
174

145

5%
17

!•
IS

21

84%
21%
18

83%
23%
11

10%

10%
13%

104

30%
99

8%
97%
47

10%
72

30

30

11%
71
129

11%
21%
49

240

7%
293A
93 %•
163/g

88

13%
*23%
20%
6%
10

11%
30%
323A

175

5%
32

x6%
7%

*10%

27%
13%
17%
14

14%
92

30%
*172%
*143

*5%
16%

is
20%
84

*21%
17%
*82

23%
*10%
10%

10

*13

*103

*30

98

8%
sqc;

* 46%
10%
71

29%
29%
10%
69%

*125

11%
*20%
* 45 '/a
*200

7%
29

*93%
16%

*86

13%
24%
20%

63/a
10

11%
30%
33

175

5 3/4
32

6%

7%
11

28%
13%
17%
14

143A
92

31%
174
145
5%
16%
%

20%
84%
22%
17%
83%

23%
11

10%

10

13%
104

30%
99

8%
97%
47%

. 10%
72

29%
29%
11%
71

128%
11'A
21%
49

240

7%
29

94%

16%

89

LOW AND HIGH SALE PRICES

17%
34

3

11%

30%
103

27

18%
24%
96

6%
84

213A
293/.
153

14%
>•74

53

>>*12% 13 •>;

8%..: 8"%
*65 68

.» **37% 38%
*18.%.. 19 . ..

. : .31:% 31%
0-
lk 32

«.>; 30% 303/4
50% 50%

31-%. 32%
93% .. 94 >

*139 .141 -

For foofnoie* aiage 26.

Tveadav • > Wednesday
Mar. 1 •Mar. 2

tper share S per share

•18 3A 19% 193/, 193/«
9% 9r% - 9% 9%
25% 25% *25% 26

52% 52% 52 52%
*26% :>r. 3/„ *26 '/a 26%

17% 17% xl7%. 17%
9% •9% 9% 9%

*84 85'% *84 85 '/a

33% 343/8 x33% 33:,A
14% 14% 14% 143A

9 9 9 9Ve
*88% 89 89 89

108 108 108 108

9% 93A 9% 9%
17% 17% *17% 17'%
*33% 34 33% 34

2% 3 *27/8 3 '/a
11% 11% 11 Va

•

11%

*29% 30% 30 '/b 30%

102% 102% 103% 104

26% 273/8 26% 27%
* 18% 19 *18% 19

24% 24% 243/, 24%
*95% 96'A *95% 96%

'*>. 6 3A 6:!'4 / 6% 7

84% •' 85> -'• > 85 85
♦20% 21% . *20% 2134
29% 29 Va 29% 29»/3

*152 153 *152 153

*14% "14%- •>; »14% •14%
*73 >74 74 74 •

52 52:% 52% 52%

12% •12% > *12 12%
•v'*8% . - 9 %

*

*8% 9Va
*65 63 *65 €8

*37% 38% > 38 38'A
*18%. 19 v >; *18% *19

<> 31% .32 31% >32.

.1 A i2
30% 30% 31 31 Va
50% '50% 1 50% : 507'«

; 31% 32 y8 32 32%
93% 933* 'v 94% '•943A

*139 141 *139 1411 '

x 12% 13 12% 13

*23% 24%
*

*23 :'/4 24'%
20 % 20% 20 y2 20%

6% 7'A 7 -7%
10 10 Vu *10 10 Va
11% 11 Va 11% 11%
*30% 31 31 31

3 2 3/4 32% 32 Va 32%
175 175 175 > 175

53A 53A 5 Va 5%
31'A 32

■

31% 31%
6% 6% 6% 67/'a

7% 73/a IVa 7%

*ioy2 11 10% 10%

273/8 28 28 Va 28%
13% 13% 13% 14

173/4 18 17% 17%
*13'A 13% 13% 13%
14% 15 14:,A 15

*92 93% 92 92

30% 30% ' 30 3A 30%
•173 174 *173V4 174
' 1433/4, 146 *1433,i 146

*53/4 5% 53/4 5%
xl6% 16% 16% 17%

iff i"ti %
20% 20% *20 21

X82 83 8PA 82%
*22 Va 22% *22 Va 22%
173A 18 Va 18 18 Va
833A 833A 83 84

*233/4 24'A *23% 24'A
10% 10% *10'/2 11

10% 10% 10% 10%

10 Va 10 Va 10 Va 10 Va
*13 13 *13 >•; 133/a
103 104 *103 104

30 30 *29% 30 3,4
*98% 98% *98% 98%
8% 8 3/4 8% 8aA

*94 97 *94 97

47% 473A 46 473A
10% 10 lOTa 10%
71 72 *70 72

29% 293A 29 Va 29 Va
*29% 30'A *30 30%
10% 11 1 0 */4 10%
69 70 69 69 Va
125 125 ' ' 125 125

*11 Va 11% 11 Va 11'A
21 21 *20'A 21'A
*45% 49 *46 50

200 240 *210 240

IVa 7'A 7 Va 7%
*28% 29 28% 28%
*93% 94 Va 93% 93aA
*15% 16% *15% 16V4

86 86 *85 87

Thnrsday > Friday
Mar. 3 Mar.'t

S per share ' '"><;•$ per share
*18% 19% * 187a 19%
9% 93A 9% 9%

*25% ' 26 *25 Va 26

52% 52% '•523A 523,4
*26 Va 26% *26 Va 26%
17% 17% 17'A 17%
93A 97/a 9% 9%

*84 85% *84 85>/a
32% 34 32% 33
14 Va 14% 14 Vb 14 Va

9'/a 9 Va , ■ 9 Va 9Va
89 89 89 89

1073A 108 *1073/4 108

9 % 9% 9 Va 9%
17% 17% *17% 173,4
*33'% 34 34 34

3 3 Va 3'A 3'A
11 Va 11 Va 11 Va 11'A

30% 30% *30 30%
103 Va 103% : 103 103V4
27 Va ■ 27% ■ 27 Va 27%

* 18 V2 19 18% 18%
243A 243A.' 243,4- 243A
95% 95% 96 96

7 7 6% 7

85 85 85 85

*20'A 213/4 '
* 20 Va 213A

29'A 29% 29 Va „29'A
153 153 ■

* 151V2 153%
*14% 15% *14% 15

72 72 *70 72

52% 523/4 52 52%

*12

*8%
*65

*37%
19

313A

*30%
50%
31%
*94%
139

12%
9%

68

38%'
19

32

55
31 V«»
50%
31%
95

139

Sales for
the Week

Shares

4,700
100

100

1,100
9.700
4.200
200

2,700
800

300

2,600
5,500
300

2,300

2,600

6,900

1.300
21,200

2,000
2,600
200

9,900
70

1,100

1,700
2.200

>5,400
900

3.200

1,200

9,700
2,600

10,500
100

4,500
70

1,500
1,000
4,500
600

2,700
200

7,600
450

600

100

1,000

500

100

1,100
240

3.000

800

2,600
60

1.800
500

14,800
2.100
400

700

100

4,600
1,700
160

.600

120

8ale> for
the Week

Shares

100

1,700
300

;> 2.900

12,000
7,500

50

6,800
6.800

18.900

210

150

5,000
2,000
190

1,900
700

200

250

11,700
400

2,400
170

3,300
170

2,200
40

100

30

3,000

* 12 Va 12% ■•--•• 300

*8% 9'A • 10

*65 68

*37 V4 38'A > 20

• 19 Va 19'% > 400

31% 32 8,300
i»

.. i2 40,000

*303-4- 31 •' >■ • -
... 1,100

50% 503A ' 1,300
31% 32 1.300

;94% ■ 95% . 240

139 V». 140% * - 20
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NEW YORK STOCK RECORD
Range for Previous

Year 1918 „•

Lowest

$ per share

3% Dec
39 V2 Nov
4 Dec
8 Mi Nov

13Mi Mar
46 Feb
92 Oct

6% Feb

18% Dec
97 Jan

18'A Feb

34% Feb
2 Mar

23% Dec
24 Ma Nov

6% Mar
9 Feb

27 Dec

38% Feb

97/a Dec

15'A Feb
27 Dec
109 y2 Oct

16% Dec
16'A Dec

35% Dec
103

28

Feb
Dec

863A Feb
9y2 Nov
7 Ma Nov

22 Dec

98% Oct

9% Feb

14% Feb

44% Dec
40 Va Feb
48 !/2 Dec

93 Dec
20% Dec
22 Nov
104 Jan

91 Jan

103% Sep
Ml4 Jan

28 Jan
81 Sep
25 Ma Mar
87 Jan

82'% Nov
11 Dec

87'A Jan

54% Jan
10 Dec

30

98%
110

10%
80'A
26

12%
138

157
30

7%
10%

140

73 Va
70%
15

145

26%

Dec

Apr
Jim
Dec

Dec

Mar

Feb

Dec
Feb

Dec

NOV

Feb

Jan

Feb

Dec

Feb

Jan

Dec

Highest

$ per share

6% Apr
62% May
5% May
11% May
21Ma'Jun
66 Oct

100 May
11% Jun
28 May

105 Jun

26% May

51 May
3'A May
33% Jan
30% Jun
10 May
16% Jun

37 Jan

49% Jun

15% Jan
21% Nov
34% May
112 Jan

20 Mi July
22 Va May
48 Apr
120 Apr
45% Jan
99 Oct

20'A May
24 % Jan
30 y2 Jan
104 May
17% Jun

20 V* May
64% July
59 July
55 May
104% May
247A Jun
25% Sep

115 y2 Jun

103% Jun
111 Jun

21% Nov

45% July
91 July
39% Dec

97% Jun

88% Oct
13% Sep
92% Aug
77% Jun
14% May

34% Jan
103% Jan
113 Sep
15'A Jun
93 July
36 Va July
23 y2 Jun
155 Apr
169 July
39 Va Jun
10

20

170

96

82% May
26% Oct

161 July
46 % July

Jan

Jun
Dec

Oct

Ranre for Previous
Year 1948

Lowest

$ per share

9% May
33 Jan

29% Feb
11 Va Dec
12% Jan
5% Nov
22%
62%
18

81

32% Jan
20 Dec
25 Dec

32% Nov
x25 % Feb

101% Feb
x25 Feb

Nov

Feb

Feb

Mar

Range
Lowest

$ per share

3% Feb 11
32'% Feb 25

3% Feb 11
8 Jan 3

12% Feb 8

49'A Jan 5
99 Jan 4

6'A Feb 24
16% Feb 8

102% Feb 8
20% Mar 4

Since Jan. 1

Highest

$ per share

4 Mi Jan 8
43% Jan

4% Jan

9% Jan
16 Jan

55% Jan

102% Jan
8% Jan

20 Jan

104% Jan

24% Feb

10

5

20
3

24

27
7

7

7

3

40

1%
24%
23%

67A
12%

7%
xl9

27%
42%

9

17%
27%

109Mi
17'A
15%
32%
105

29

96%
8%
8%
21%

102

10%

17

42%
41%

50%
94%
20%
23%
110%
98

106%
15'A

2

5

11
2

Jan 3

Feb 18

Jan 3
Mar

Feb

Feb

Feb

Jan 28

Jan 31
Jan 3

Feb 25

Feb 5

Feb 10

Jan 4

Jan 4

Feb 25

Feb 10
Mar 3

Jan 3

Feb 9

Feb 28

Jan 3

Jan 3

Jan 5

Feb 7

Jan 3
Mar 4

Feb 26
Jan 4

Jan 5

Jan 3

Jan 4

Feb 8

Jan 7

Jan 3

Jan 28

42 Feb 18
2% Feb 28
27 Va Feb
26% Jan
7 Mb Jan
14% Jan
8 Jan

19% Jan
29 % Mar

3

22
7

18

4

5

3

45% Jan 13

10% Feb 3
19% Jan; 7
28% Jan 21
111 Mar 1

18% Mar 3

17% Jan 7
37 Jan 19

110 Feb 7

30% Jan 18
102% Mar 2
11% Jan 19
10 Jan 10

23% Feb 1
104 Feb 17
12% Jan 7

20%
51%
53%
52%
98

22%
25%
112
101

108%
19%

Feb 2

Jan 19

Jan 21

Jan 17

Jan 24

Jan 21

Feb 4

Jan 3

Jan 31
Jan 5

Jan 7

33'A Feb 26

84% Jan 7
37% Jan

93 Mi Jan
88 Jan

10% Feb
90 Feb

51% Feb
9 Feb

7

8

17

18

28

26% Feb 28

100% Jan 5

40% Jan

88% Feb
41% Feb
99% Feb
90 Feb

11% Jan 11
90 Feb 11
58% Jan 7
10% Jan 20

32% Jan 24
103 Mar 2

11

81
x26%
13%

142

165%
30%

; 7%
12 Ml

150 Mi
81 Mi
69'A
16%
139

19%

Jan 3
Jan 3
Mar 1

Mar 3

Jan 26

Jan 21
Feb 11
Feb 14

Feb 11
Feb 24

Jan 3

Mar 4

Feb 24

Jan 10
Mar 4

13%
85
32

16%
144%
170
35%
8%

15%
150%
88

71%
21%
147

28

Feb 3

Feb 2

Jan 7

Jan 7
Feb 28

Jan 26

Jan 21

Jan 7

Jan 7

Feb 24

Jan 24

Jan 27

Jan 24

Feb 1
Jan 6

Highest

$ per share

12'A July
70% May
46 Jun

16% May
14 Va July
11% May
35'A May
71% Jan
28% May
94 Apr
39% July
24% Jun
30 Va May
53 Jan

42 May
108 Mi Sep
33 July

Range
Lowest

$ per share

8% Feb 24

36'A Feb 11
32 Mar 3

10'A Feb 23
13 Jan 3

6% Jan 3
23 Va Mar 4

57'A Feb 26
17% Mar 2

85 Jan 14.
38 Jan 3

20% Jan 3
26 Jan 3

30 Ma Feb 25

25% Feb 5
107 Jan 6

26% Feb 8

7

12

STOCKS
NEW YORK STOCK Satorday

EXCHANGE Feb. 2G

Par $ per share
Pacific Tin Consolidated Corp 1 3% 3%
Pacific Western Oil Corp 10 *33 Ms 33 Ma
Packard Motor Car__. No par 4 4Mb
Pan American Airways Corp..—2% 8 Ma 9
Pan-American Petrol 6s Transp___5 *12 Ma 14
Panhandle East Pipe L com__No par 53% 53%
4% preferred 100 *98Ma 99%

Panhandle Prod 6s Refining 1 6 Mi 6 Mi
Paraffine Cos Inc com No par *17Mi 17%

4Mo convertible preferred 100 *102% 104
Paramount Pictures Inc 1 22% 23 Mi

Park 6s Tllford Inc 1 *41 44
Park Utah Consolidated Mines 1 2Mb 2%
Parke Davis 6s Co No par 26 26
Parker Rust Proof Co 2.50 *22Ma 24
Parmelee Transportation____No par *7 7Ma
Patino Mines & Enterprises 5 13% 13Ma
Peabody Coal Co common, 5 *7% 7%
5% conv prior preferred 25 *18% 19Mb

Penick & Ford No par *27% 28Mi
Penney (J C) Co No par 44 44

Penn Coal 6s Coke Corp 10 *8% 9Mi
Penn-Dixie Cement Co 7 18 18%
Penn Glass Sand Corp com—No par *27 Mb 28 Ma

5% preferred 100 *111 114
Penn Power 6s Light Co No par 18 Ma 18 Mi
Pennsylvania RR : 50 15Mt 15%
Pennsylvania Salt Mfg Co com___lo 34 Ma 34 Ma

3 Ma % conv series A pfd 100 *105 107
Peoples Drug Stores Inc__ ; 5 *29% 31
Peoples Gas Light 6s Coke 100 100 Ma 100 Ma
Peoria & Eastern Ry Co loo 9 9

Pepsi-Cola Co : 33MjC 8Ma 8%
Pet Milk Co common No par 22% 22%
4 Ma Mo preferred 100 *102 104

Petroleum Corp of America 5 10% 10Ma

Pfeiffer Brewing Co —No par *18Mt 18%
Pfizer (Chas) & Co Inc 1 45 45

Phelps-Dodge Corp 25 41% 42 Mi
Philadelphia Co 6 Mo preferred 50 52 52
$6 preferred No par u. *96 96 Ma

Phila Electric Co common No par 22 22
$1 div preference com No par *24% 25Ma
4.4% preferred 100 *111 Mi 111%
3.8% preferred 100 *99Mi 100
4.3 Mo preferred ___100 *107 107 Ma

Phila 6s Reading Coal & Iron 1 15% 16Mb

Phllco Corp common 3 33 Mi 33%
3%% preferred series A 100 *86Ma 87Ma

Philip Morris 6s Co Ltd common—5 40 40
4Mo preferred 100 *98 Ma- 99 Ma
3.60% series preferred 100 *88Ma 90

Phillips Jones Corp com No par *10 Mb 10 Ma
5% preferred „ 100 *89Ma 91

Phillips Petroleum No par 54 Mi 54 Ma
Phoenix Hosiery 5 *8 Mi 9

Pillsbury Mills Inc common 25 *26 27
$4 preferred No par *102 Mi 103

Pitts C C 6s St Louis RR 100 *102 115
Pitts Coke 6s Chem Co com—No par *12 • 12%

$5 convertible preferred—No par *84 85
Pitts Consolidation Coal Co 1 27 Ma 27 Ma
Pittsburgh Forgings Co 1 *13 Ma 14
Pitts Ft Wayne 6s Chic Ry com__100 *143Mi 145

7% gtd preferred 100 *164 168
Pittsburgh Plate Glass Co lo 30% 30%
Pittsburgh Screw 6s Bolt No par 8Mb 8Mb
Pittsburgh Steel Co com No par 12 Ma 12 Ma

7% preferred class B 100 *135 155
5% preferred class A 100 *81 82Ma
5Ma% 1st ser conv prior pfd 100 69 Ma 70

Pittsburgh 6s West Virginia 100 *16 17Ma
Pittsburgh Young & Ash pfd 100 *143 Vt 149
Pitts ton Co (The) 1 21 Ma 21%

Since Jan. 1

Highest

Sper share

10% Jan 20
44% Jan
36 Jan
12 Mb Jan 24
14 Mi Jan 6
8 Mi Jan 24
28 Jan 24

66 Mi Jan 18
22 Feb 2

90 Feb 23
40 Mi Feb 21
.21% Feb 3
28% Feb 21
34Mb Jan 7
31Ma Jan 8
108 Ma Jan 26
28 Jan 10

avnrirs

NEW YORK STOCK
EXCHANGE

Par

Plough Inc 5
Plymouth Oil Co -5
Pond Creek Pocahontas 1
Poor & Co class B No par
Potomac Electric Power Co 10
Pressed Steel Car Co Inc com 1

'

. 4%% conv preferred series A—50
Procter 6s Gamble No par
Publicker Industries Inc com 5

$4.75 cum preferred No par
Public Service Co of Colorado—20
Pub Serv El 6s Gas com No par
$1.40 div preference com—No par

Pullman Inc No par .

Pure Oil (The) common No par
•5% conv preferred 100

Purity Bakeries Corp No par

Saturday
Feb. 26

17Ma Dec 25% May 18Ma Mar 3

7% Feb
63%
6 Ms

89

25%

Feb

Oct

NOV

Dec

22% Feb
31 Jan

16% Feb
36 Ma Feb

15 Jun
75 3A May
11% May
98Ma Jun
34Mb Jun

X36 July

11 Feb 24

70 Jan 3

7 Mb Jan 3

92% Jan 4
26' Jan 3

26Ma Jan 3
35 May 31% Mar 4

31

10

101

Feb

Dec

Jan

27% July
45 Apr
39 Jun

15 Mb May
106 Nov

11% Dec 18 May

19% Feb 24
x37% Feb 15

31 Ma Feb 10
10 Va Jan 3

105 Jan 7

20 3A Feb 11
11 Ma Jan 14

8

17%.
8 Va
52

8%
78%
10%
6%
2Mb
5 Ma
22%

103

15

82Mr

Dec

Dec

Dec

Dec
Dec

Dec
Dec

Feb
Dec

Nov

Feb
Jan

Dec
Feb

14 Ma Jan
25 Mi May
13 Mb May
66 Aug
15 Va May
99 Aug
29 Ms Jan

13% May
5 Mi May

11 Mb May
33 Mi Oct

111 Ma July
21 Mi May
102 Oct

5 Ma
18%
8 Ma

53 MB
8%

78%
8%
6%
2 Mi
5 Mb

'

23%
105 Ma
13

94

Mar 4

Jan 4

Jan 3

Jan 27

Feb 24

Jan 4
Feb 25

Feb 25

Jan 3

Jan 4

Feb 25

Jan 3

Feb 5
Mar 4

20 Ma Jan 14 Quaker Stati

14% Jan 7
74 Ma Jan 22
9 Mb Jan 10

"953A Jan 24
29 Jan 19

30 Ma Feb 4

34% Feb 3

23 Ma Jan 7
43 Jan 3
36 Jan 7
11 Mt Mar 1

106 Jan 31
23Ma Jan 25
13 Ms Feb 18

8 Ma Jan 27

20% Mar 3

9% Jan 24
54 3A Feb 3
10 Jan 7

83 Ma Feb 3
12 Mb Jan 8

8% Jan 7
3 Mi Mar 1
6Ma Jan 31
27% Jan 7
110 Jan 31
16 Ma Jan 12
99% Jan 5

§q1
e Oil Refining Corp_10

R
Radio Corp of America com—No par
$3.50 1st preferred No par

Radlo-Keith-Orpheum 1
-Ralston Purina Co 3%% pfd 100
Raybestos-Manhattan No par
Rayonier Inc common 1
$2 preferred 25

Reading Co common 50
4% non-cum 1st preferred -50
4% non-cum 2nd preferred 50

Real Silk Hosiery common 5
7% preferred 100

Reed Roller Bit Co common_No par
Reeves Bros Inc - 50c
Reis (Robt) 6s Co—
$1.25 div prior preference 10

Reliable Stores Corp No par
Reliance Mfg Co common 5
Conv pfd 3 Ma% series 100

Remington-Rand common 50c
$4.50 preferred 25

Reo Motors Inc 1

Republic Aviation Corp 1
Republic Pictures common 50c

$1 convertible preferred 10
Republic Steel Corp com No par

6% conv prior pfd series A 100
Revere Copper 6s Brass com—No par
5Vt% preferred 100

$ per

*8%
37

*32

*10%
13 MB
6%

*22Mb
57 Mi
18 Ma
*88
39 3A
21 Mb
27%
30 Mi
26 MB

*107 Mb

*26 Ma

*18

11

*70 Ma
8

*94
*26 MB
27

32MB

*19%
*37 Ma
*32 Mt
*9 Mb

*102

*20Ma'
13

8

*19%
*8%
*53 Ma
9

*80

8Mb
6%
2Mi
6

23%
*104%
*13 Ma
*95 Va

share

9%
37 Ma
-34

10%
13 MB
6 Ma

25

57 Ma
18 Mb
90

39%
21 MB
27%
30 Ma

26s/a
108 Mb
27 Ma

19

Monday
Feb. 28

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 1 Mar. 2

3 Ma
33 Ma
4%
8Mb
12%
53 Mb
*98 Va
6%

*17%
*102Mi
23 v

, *41

2 Ma
26

23 MB
*7

*13

*7 Mb
19

*27%
44 Mi

*8%
18 %
*27 Mb
*111

18%
15 Ma
35

106 Mb
*29 MB
100 Mb
8%
8 Ma

*22 Mi
102%
10 MB

18%
44 Ma
42'A
52

96%
21 Va
*25

111%
*99 Ma
*107

16Mb

33%
87 Ma
40

*98 Ma
90

*10 Mi
*89 Ma
54 Mb
9

26 Mi
*102 Ma
*102

12 Mi
*'84

27%
13 7 8

144 Mb
*164

30%
8%
12 Ma

*135

*81

'69 Ma
*16

*143 Mi
21%

3 Ma
34%
4Mb
8Mb

12MI
53 Mi
99 Mb
6 Ma
18

104

23 Ma

44

2Mi
26

23 Mb
7%
13 Mi
7 Mb

19

28 Ma
44%

9 Mi
18 Ma
28 Ma
113

18 Mi
15%
35
106 Mb
30 Mb
101 Ma

9

8Mi
23 Ma
102%
10 Mb

18%
44Mi
42%
52 Mi
96 Mi
22

25 Mi
111%
100

107%

16%

33 Mb
87%
40 Ma
99 Ma
90

10 Mi
91

55Ma

26%
103

115

12%
85 ^
27%
13 MB

144 Mb
168

30 Mb
8Mb
12%

155

82 Ma
69 Ma
17 Ma

149

21%

S per share

3 Mb
35%
4

8%
*12%
52%
*98 Ma
6%
18

*102%
22%

3 Ma
35 Mi
4Mb
9

13

53 Mb
99 Mb
6%

18

104

23

$ per

3 Ma
35

x3Mb
■'"> 8Mb

13

52 Mi
*98 Ma
6 Mb
17 MB

*102%
x22 Mb

share

3%
35 Mi
4 %
8Mi j

13

53 Ml
99 Ma
6 Ma
17 Mb

104

22 Mb

Thursday
Mar. 3

$ per

3%
35%
3%
8%

*12%
53

*98%
6%

*17%
*102Mi

21 MB

Friday
Mar. 4

share $ per share

3% 3% 3%
35% 34Mi 35%
4 3% 4

8Mb' 8% 8Mi
13% *12Mi 13%
53 Mb 52% 53

99Mb *98% 99 Mb
6 Mi 6% 6%

18 Mi xl7% 17%
104 103% 103%
22 20% 21 Ma

*41

2%
26

*23

*7

44

2%
26

24

7%
12% 13

*7% 7 MB
19 19

28 Ma 28 Ma
44MB 44%

41 Ma 42
2Mb 2 Ma
26 26

23 Mb 23 Mb
7% 7 Mi

*12 Ma 13 Ma
7% 7 Ma
19 19

28 28
44Mi 45 Mb

*8%
18%
*27%
111

18 Ml
15%

*35

*105
30

101 %
*8%
8%

*22%
*102

10MB

18%
44

42-%
52
96%
21 MB
25 VI
111%
*99%
107%
15MB

9%
18%
28%

111

18 MB
15%
36

106 Ma
30

101%
10%
8%
23%
103

10%

19

44 Mb
43 Ma
52 Ma
96 Mi
22 Ma
25%
111Mi
100

107Mi
16Mb

34% 35
*88 88%
40 40%
*98% 99%
*90 91
*10Mi 10%
*89Vi 91
55 56 Ms

10

27 27
*102 Ma 103
*102 115

12% 1? Ma.
83Va* ■ 85

x26% 27%
13Ma 13 Mb

*141 144 Ma
*164 168

30% 30Mb
8 8

12% 12%
*135 155

*81 82 Ma
*69 Mi 70

17% 17%
*143 Mi 149

2 1Mb 21%

*8 Ma
18 Mi
27%

*109 Ma
18%
15 MB

vA35M;M
*105
*29

102
*8 Mt
8 Ma

*22 MB
*102

. 10Mi

18Mi
44

42%
52 Ma
*97
X21 %
x25%
*111%
99%

*107

M5 Mb

*88
;1 40

*99
*90

55M8
*9 Ma

27%
103 v

*102 .

12 Ma
*83 '

'"%21v'„
13 Ma

*141
*164

30%
8

12 Ma
*135
82 Ma
70
*16%
*143 Mi
0/2'r%

9

18 MB
27Mi
111

18 Mb
15 7/b
36

106 Ma
30Mi.
102%
10 Mb
8Mb

23 Ma
102%
10Mi

18%
44

43%
52 Ma
98

21%
25 3A
111%
99 7/b
107Mi
15 Mb

*41 Mb

2%
25Mi
24

7 Mb
*12%

• *7%
*18%
28%

x44%

*8%
19

*27

*109%
18 Mb
15%
35

105 •

*29 Ma
*101 Mi

*8

8%
*22%
*102

*10Mi

*18Mi
43 Ma
42 Mb

•

52 MB
97

21%
*24 3/4
111%
*99

107Mi
15 Mb

43

2%
26

24

7 Mb
13

7%
19 Mb
29 Mi
45

9 Mb
19%

28%
111

18%
157/B
35
105
30%
102 Ma

9Mi
8Mb
23 Ma
102 Ma
lOMa

19

44 Mb
42Ma
52 Ma
98

21%

25%
111 3A
100

107Mi
15Mb

41 41

2% 2%
25 MB 26
*23 Ma 24

7 Ms 7 Mb
13 13

7% 7 Ma
19 19

*29 30

44Mi 45 Mb

*8%
19%
*27

*109 Ma
18%
15%
35

105 Ma
*30

102

*8%
8Mb

*22 Ma
*102

10 Ma

19

42%
42%
52 Mb
96%
2 1MB
*24Mi
*111%
*99Mi
107 3A
15 Mb

9 Mb
19%
28 Ma
111

18%
15Mi
35 Mi
105 Mb
30 3A
102 Mb
9%
8Mi

23Mi
102%
10Mi

19

43

43

52%
96 Mi
22

25 Ma
112%
100

107Mi
15 3A

34Mb *33Mi 34 Ma
88Mi *88 88 Ma
40 : 39 Mb 40
99 Ma *99 99 Ma
91 89% 90
10Mi *10 Ma lOMi
91 *89 Ma 91
56 Mb 56 565/s
11

27%
103

115

12%
*85
27

12Mi
144 Ma
168
30%
8 I:'-

12%
155

82Mi
70

18

149

21%

*9 Ma II

34%
88%
39% \

99Mi
*89Ma
10%'
*89 Ma
56

*9%

34 Mi
88 Ma
40

99Mi
91
10 Ma
91

58 Mi
11 Ma

Monday
Feb. 28

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 1 Mar. 2

$ per share S per share $ per share

*8% 9 Ma *8% 9% 9Mi 9%
x37Ma 39 Mi 38 Ma 38% 3 8 Mi 38 Ma
*32 33 32 Ma 32% *32 33
10% 10 Ma ' '

10% 10% 10% 10 Ma
13 Mb 13% 14 14 14 14
6% 6 Ma 6% 6% 6M2 6%

*23% 25 *24 25 Ma *24 25 Ma
57 3 a 57% 57% 58 Mi 58 Mb 58Mi
18 18 Mi 18 18% 17% 17%
*88 90 *88 90 *88 90
39% 39 3A . 39% 39% > 39 Ma 39%
21Vb 2 1Mb 21 Mi 21% 21 Mb 21 Mb
27 Mb 28 27% 28 27% 27Mb
30% 31% 31% 3 1Mb

" :

30% 3 1Mb
26Mi 27% 27 Mb 2 7 Ma 26% 27 Ma

>108 108% 108 108 .•*r*107M8 109
*26 Ma 2 7 Ma *27 27% *27 27 Ma

*18

11% 11%
71 71
8 Mi 8

95% *94.

27 26 Mi

27 *26%
32% *33

20 20 Mi
38 Mb *37 Ma
33 33

11 *10%
105 105

21 Mb *20%
13 12%

8 *7%
20 Ma *20

8% 8%

54% *53 Mi
9% 9%

82 81%
8% 9

6Mi 6 Mb
2% 2%
6 6

24 24

107 *105

13% 13%
96 Va 95 Ma

19

11%
71%
'

8%
95Mi
26Vi
27%
33%

20%
39

33 r,
11%
105

21%
13

i 8%
21

8%
54

9%
81%

9%
7

3

6

24%
107%
13%
95%

*18 18% *18 18Ms 18% 18Ma 18% 183A

11%
71%
8

95'A
26Mi
27%
32Jt>

*20%
*38%
*32%
11%

*102

*20%
xl2Ma

7%
*20%

*8%

*53%
9 Va

81 Mi
9%
7

3%
6Mi
24%

*106

13%
94%

11%
71%
8%
95%
26Mi
27%
32 Ma

20%
39 Vi
34%
11%
105

21%
13

7%
20 Ma
8%
54

9 Mi
81%
9%
7

3%
6%
24%'

107

13%
94%

20% 21
'

20 MB 20 Mb
*

*20 20%
1 *38 Vi 39 Mi *38Mi 39 Vi •M: *38 Ml 39 Mi
*32 Va 34 Ma *32% 34 Ma *32 Va 34%

f- *10Mi UVi ; *10 Mi 11 Mi *10% 12

*102 105 *102 105
4
*102 105

*20% 21 Mi 21 21 "■<>, 21 21 Mi
12% 12% 12% 12% 12% 12 Ma

*7Mb 8% *7% .8 5% 7 Ms
20 Mi 20 Mi 20% 20% 20% 20 Ma

; 8% 8Mb 9 9: *9 9%
*53 Mi 54 *53 Mi 54 53% 53%

9M8 9% 9 Mi 9% 9% 9 Ma
*80 80% 79 80 *78% 80
*9 3A 10 9% 9% 9% 9Mi
6% 7 7 7 Mb 7 7
3 Va » 3 Ma

■

3 3 Mb 2% 3 Mi
> 6 Mi 6Mi 6 Mi 6% , 6% 6 Mi
24 Ma 24% 24 24% 23 Mb 24 Mb

*106 107 „ *106 107 107 107
13 Mi 13 Ma *13% 13% 13% 13 Ma
*94% 95% 94% 94% 94 94

Sales for
the Week

Shares

1,600
1,400
29,000
18,200

200

2,000

'

7,500
300
60

42,000

300

24,700
3,800
300

300

800
300

400

600

7,100

3,400
200

10

3,200
13,600
2,300

50

100

1,300
500

15,000
100

120

1,500

700

2,900
11,500

420

50

5,200
200

140

100

70

8,800

3,700
30

3,700
ioo

40

100

13,300
100

27% 28 27Mi 27 7/b 1,100
103 103 103 103 ' 80

*102 115 *102 115A ™ '

■V 12% 12% 12Mi 12Ml 2,300
*83 85 *83 '■ 85 30

27 M 27 Mi 27% 27% 3,100
13 Mi 13Mi *13 Mb 13 Ma 600

*141 144 *141 144
, 10

*164 168 *164 168

30 Mb 30Ma 30 Mi 30% 15,800
8Mb 8Mb *8 Mb 8 Mi 1,200

12 Ma 12% 12Mb 12% 900
*135 155 *135 155

82 82% *81 Ma 82 Ma 60
*69 Mi 70 69 Mi 69 Ml 150

*16% 18 *16 18 100
*143 Mi 149 *143 Mi 149 :

20% 20 Ma 19 3A 20% ... 5,200

Thursday Friday Seles for
Mar. 3 Mar. 4 theWeek

$ per share $ per share Shares

*9 10 *9 Mi 10
. ' 100

38Mi 38Ml 37% 38 Mi 2,700
32 33 *33 Ma 34 300
10 Mi 10 Mi 10% 10Ma 800

X13% 13Mi 13 Mb 14 6,200
.6Mb 6% 6M8 6% 1,800

*24 25 23Mi 23% 200
58 Ma 58% 58Mb 59 Mb 4,100
*17 Ma 18 17 Mb 18 2,100
88% 88 Ma *88 90 20
39% 40 Mi 40 40 Mi 6,100
21 21 Mb 2 1Mb 2 1Mb 8,700
27% 27% 27% 27% 6,300
30% 30% 30 Ma 31 5,000
27 27% 26-% 27% 13,900

*107% 108 y2 108 Ma 108 Ma 300
27 27 26% 26% 200

200

11 Ma 11 Ma 11 Ma 11% .. 'MilMa 11Mb 26,600
*71 Mi 71% 70% 71 Mi % 71 71 600

8Mb 8Vi '■ 8 8Mi* 8 8Mb 17,500
95 Mi 953/8 X93% 93 Ma *92% 94% 60
27 27 *26Mi 27 *26Vi 27 300
27 27 Mi 27Mi 27Mi

"

27 27 Mi 1,300
. *32 Ma 33 >- *32 Ma 33 •'% 31% 32Mb 500

900

100
- 100

10

300

1,500

1,400
400

1,100
V 100

5,200
500

1,800
5,700

12,900
1,900
9,600
100

1,300
80

For footnotes see page 26.
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Range for Previous
Year 1948

Lowest

$ per share

4% Dec

191/4 Nov
92 Mar

'
■ 5% Dec
33V8 Dec
43 Dec

/80" Oct
103% Dec
17 Dec

15% Jan
17% Dec
4% Sep
65/a Feb
19% Feb
15% Mar
17 Mar

54 Dec

8% Dec

16% Dec

107% Sep
39% Feb

8% Feb

32% Feb

67 Jan

58 Jan

8 Feb

79 Feb

8% Feb

25% Mar

39% Mar
88 Nov

87% Nov

12 Dec

79 Oct

13% Feb

44 Feb

15% Feb

35% Feb

'5 Mar

erCO Feb

9% Dec

5% Dec

9% Dec
94 Feb

24% Nov

30 Feb

17% Feb

68 Feb

9 Dec
12 Mar

28% Feb

4% Dec

3% Dec

25 Dec

34 Dec

15 Feb

92% Feb

18 Feb

23 Dec

27% Dec

80 Dec

91 Sep
15% Dec

14% Feb

96 Nov

3% Nov

5% Mar

39 Feb

52 Jun

11% Nov

36 Va Mar
36 Dec

25 Va Mar
20 Va Feb

43% Feb

33% Feb

58% Feb

65% Dec

Highest

$ per share
8 May

29% Apr
104% Jan

•11% May
41% Jan
50 Jan

*94 Jun

103% Dec

24% May
49 Jun

; 28 Jun
7% May
12 July
29% July
24% Nov

27% May
72 May
18% Jan

21% Jan
113 '1

61% Jun

16% July
48% May
139% May
101 Jun
13% May
91% May
15% Aug

35% May
51 May
95 Jan

93% Apr
157/a Jun
87 Apr

26% July
62% Jun
20% Jun
59% May
8% Oct

43% Nov
12% July
8% May
14% Jun

104 Jan

36% Jun
46% Oct
27% Jun
79 Dec

15% Jan
14 Oct

46% Jun
. 7% TJan

7% May
36 May
44 Jan

32% Jun
160 Jun

25% Oct

35% Jun

39% Jun
90 Apr
98 July
26 ,Jun
23 Jun

104% Jun
S Ivia v*

8% Oct
45% Aug
60 Oct

16% Jan
44 ' Aug
42% Jan

30% July
30% July
62% July
50% Jun
70 July
73 Jan

'8
25

7

3

Range
Lowest ,,,

$ per share

4% Jan 15

19% Feb
99 Feb
5% Feb
34% Jan

43 Jan 11

85% Jan 3

102% Jan 4
16% Feb 23
24% Jan 3

18% Feb 23
4% Mar 4

8% Feb 7
22 Feb .1

21 Jan 4

17% Feb 25
49% Feb 16

. 8% Jan 3

16%
111

41%
8

36%
100

87
7%
80%
10%
25%
46%
93

89%
12%
83

Jan 3

Jan 5

Feb 25

Feb 24

Mar 3

Feb 24

Feb 16

Feb 8

Jan 5

Feb 25

Feb 24

Jan . 6

Feb 9

Jan 7

Jan 3

Jan 5

Since Jan. 1

Highest;;
$ per share

'5% Jan 6
23 Jan 26

103% Feb 3
'6% Jan 6

37 Jan 25
45 Jan 5

90 Jan 31
105% Jan 26
19% Jan 13 ,

30% Jan 21
21 Jan 12

5% Jan 5
10% Jan 7
25% Jan 3

23% Jan 24
18% Feb 3
55% Jan 8
11% Mar 3

19% Jan 24
113% Feb 16
48% Jan 3

12% Jan 25
42% Jan 26
122 Jan 25
91 Jan 19

9% Jan 7
85 Jan 27

12% Jan 7
30% Jan 12
49 Jan 18

x96 Jan 13

91% Feb 28
14 Jan 20

86 - Feb -7

14% Feb 11
49% Mar 4

16% Jan 4
36 % Feb 7

5% Jan 27
34% Feb 15
9% Feb 24
5 % Mar 1

'

8 Feb 26

99 Jan 12

27 Jan 3
32 Feb 25

22% Jan 4
77 Feb 10

8% Feb 5
13 Jan 4

31 Feb 5
5 Jan 3

3% Feb 23
22 % Feb 25
31% Feb 25

19V4 Feb 11
99 Feb 14
18% Feb 8
20 Feb 7

18%
55 ,

18%
% 46 v

'6%
39%
11%
6%
11%

101%

29%
38

26%
79

9%
14%
39%
5%
4%
27%
36%
24

127%
21%.
25

Jan 7
Jan 11

Mar 4
Jan 7
Jan 13

Jan 8,
Jan .7

Jan 7,
Jan *1
Feb 5

Jan 7
Jan 17

Jan 26

Jan 7

Jan 7
Feb 10

Jan 21

Jan
. 6

Jan 12

Jan . 7

Jan

Jan

Jan

Jan

Jan

27>/a
84%
95%
15

15

99%
3%

7%
40

53%
11%

"

26%
36%
29%
28%
x39%
34

•50%
64%

Jan 3

Jan 17

Jan 3

Feb 11

Feb 24

Jan 5

Jan 3

Jan 13
Mar 1
Mar 3
Feb 24
Feb 26

Jan 7

Jan 5

Jan 3
Feb 24

Mar 4

Feb "24
Mar 4

31% Jan 24
88% Feb 3
99% Feb 8
17% Jan 8
17% Jan 7

100% Jan 24
4% Jan 11
7% Jan 3

44% Feb 15
56% Feb 3
12% Jan 12
*39' Jan ' 3
40 Feb 18
31 Jan 26
33% Mar 4
49% Jan 7
41 Jan 7

•61 Jan 26

66% Feb 9

STOCKS
NEW YORK STOCK Saturday

EXCHANGE V Feb. 26
Par $ per share

Rexall Drug Inc— 2.50 4% .4%
Reynolds Metals Co com No par 20 20
5%% convertible preferred 100 *98 100

Reynolds Spring — 1 *5% ,6
Reynolds (R J) Tob class B 10 36% 36%'
Common ! ———10 *42% 44%
Preferred 3.60% series 100 *89 89%
Preferred 4.50% series.——_100 104% 104%

Rheem Manufacturing Co —1 17 17%
Richfield Oil Corp.* —No par 26% 26%
Ritter Company —— No par ' *18 19
Roan Antelope Copper Mines—*.—_ *4% 4%
Robertshaw-Fulton Controls com..1 *8% 8%
4%% conv preferred— 25 ' *23% 25

Ronson Art Metal Wks Inc. 2 21% 21%
Royal Typewriter — 1 17% 17 %
Ruberoid Co (The) No par 51 51
Ruppert (Jacob) , 5 *9% 10

S
Safeway Stores common.. 5 *18% 18%
5% preferred 100 112% 112%

St Joseph Lead —10 ; *42 42%
St L-San F Ry Co com v t c—No par 8% 8%
Preferred series A 5% vtc—100 37 37

St Louis Southwestern Ry Co—100 *97 102
5% non-cum preferred ..100;/ *83 88

St Regis Paper Co common ; 5 7% 7%
1st pfd 4.40% series A ..100 *83% 84

Savage Arms Corp.— L;—--5 : / 10% 10%
Schenley Industries Inc 1.75 25% 25%
Scott Paper Co conimon— l^o par *47 .48

$3.40 preferred _■ No par *92% 94
Scovill Mfg Co 3.65% pfd 100 *90% 91%
Scranton Elec Co (The) common__5 *12% 12%
3.35% preferred _——.——100 *84 85

Seaboard Air Line com v t c__No par 15 Va 15%
5% preferred series A_. 100 50 50

Seaboard Finance Co ———1 *17% J.7%
Seaboard Oil Co of'Del— No par- *36 37%
Seagrave Corp .—_— 5 ; *5% , 6%
Sears Roebuck & Co No par 35 35%
Seeger Refrigerator Co 5 10 10
Seiberling Rubber Co _i . 1 *5% 5"%
Servel Inc common.—— 1 8 8%
$4.50 preferred ——...—No par *100% 101%

Shamrock Oh & Gas 1 *28% 29
Sharon Steel Corp ...—No par 32% 32%
Sharp & Dohme common No par *24% 25%

$3.50 conv pref series A___No par *75% 78
Shattuck (Frank G) -No pai *9% , 9%
Sheaffer (W,A) Pen Co , J *12% 13%
Shell Union Oil —— ; 15 *32% : 33
Sheraton Corp of America.. 1 5 5
Silver King Coalition Mines. 5 *3% 3%
Simmons Co .——No par 22% 22%
Simonds Saw & Steel— No par , *31 32%
Sinclair Oil Corp—_—. No par 19% 19%
Skelly Oil Co U 1 15 ,,*102% 104%
Sloss-Sheffield Steel &; Iron.——20 *20 20%
Smith (A O). Corp _—— 10 *20 20%

Smith (A) & Sons Carpet Co com—20 *28% 29%
3%% preferred —100 *87 88'%
4.20% preferred—————100*98% 99

Smith & Corona Typewriters.No par *15 16
Socony Vacuum Oil Co Inc.. .15 15% 15%
Solvay American Corp 4% pfd—100 *99 % 100%
South Amer Gold & Platinum 1 3% 3%
South Carolina E & G Co com_4.50 7% 7%
5% preferred...— — 50 *38 41
*5% % conv ^preferred—v^-50 ' . '.c. 54 % 54%

Southeastern Greyhound Lines .5 11% 11%
South Porto Rico Sugar com^No par' 26% 2,7
8% preferred————25 *37 38

Southern California Edison 25 *29% 30
Southern Natural Gas Co —,7.50 20 30%
Southern Pacific Co..—___No par 39% 40%
Southern Railway common—No par 34% ,34%
5% non-cum preferred———100 52% *52%
Mobile„& Ohio stock tr ctfs 100 *64% 66

Range for Previous
Year 1948 Range Since Jan.1

STOCKS ;

NEW YORK STOCK Saturday

Lowest Highest Lowest Highest EXCHANGE Feb.26

$ per share $ per share $ per share $ per share • • .- •''.: •. •". "' """ * v • V:* V. - : Par $ per share

12% Dec 20% May
•

10% Feb 15 13% Jan 7 Spalding (A G) & Bros Inc. 1 *10% 11V4

4 Feb 7% Jun 4% Feb 25 6 Va Jan 7 Sparks Withington —„: No par 4% -< 4%

4 Dec 8% May 4% Jan 3 5 Jan 7 Spear & Co common _
1 *4 4%

63 Aug 73 Jan •/ 68 Jan 24 71% Mar 1 $5.5o preferred 1 .No par *69 V4 71%

22 Dec 29% Jan 21 Feb 7 24% Jan 7 Spencer Kellogg & Sons 1 21% 21%

20% Feb 30% Jun 24% Feb 24 27% Jan ,7 Sperry Corp (The).. 1 24% 25

7% Dec 14 May 7% Jan 3 8% Feb 4 Spiegel Inc common— 2 7% 7%

61 Va Mar 74 May 64 Jan 5 70 Feb 3 Conv $4.50 preferred .No par *68 Va 67%

15% Feb 23% May 14% Feb 7 16% Jan /7- Squar^ D Co 5 *14% 15

21% Aug 29% Jan 23% Feb 5 26% Jan 20 Squibb (E R) & Sons common 1 *24% 25%

95 Nov 104 Jan 100% Feb 16 103 Jan 17 $4 preferred No par 101 v4 101%

19% Dec 29% Jun 17% Jan 28 21% Jan 10 Standard Brands Inc com— .No par 18% 18%

79 Va Oct 91% Jun 83 % Jan 20 88% Jan 6 $3.50 preferred _
No par *84 85%

17% Nov 27% May 18 Va Jan 3 25 V4 Jan 19 Standard G & E Co $4 pref. .No par 22%
•

22%

86 Feb 109% Oct 98 V4 Jan 3 109% Jan 13 $6 prior preferred No par 104 104%

97% Feb 121 Oct 109 Jan 4 121% Mar 4 $7 prior preferred _No par 116 116

54 Va Jan 73 Jun 56% Feb 11 67% Jan 8 Standard Oil of California- _No par . 57% 57%

36% Feb 53 Jun 36% Feb 8 41V4 Jan 7 Standard Oil of Indiana— 25 37% 37%

69 Va Feb 92% Jun 65% Feb 7 74 y4 Jan >7 Standard Oil of New Jersey 25 65% t 66

23% NOV 35 Jun 22% Feb 25 26 Va Jan 7 Standard Oil of Ohio common 10 *22% 23

89 Oct 97% Jun 97 Jan 4 99% Feb 28 3%% preferred series A„—..100 *98% , 99%,

11% Feb 15% Oct 14 Feb 25 16% Jan 18 Standard Steel Spring common—1 14 14

38 Feb 43% May 41% Feb 17 44 Jan 24 4% convertible preferred.— 50 *41V4 42%

36% Nov 41% May 31% Feb 9 38% Jan 7 Starrett Co (The) L S _No par *32 V*, 33

11% Mar 15% May 10% Feb 5 13 Jan 18 Sterchi Bros Stores Inc 1 11 >11

32% Mar 39 V4 Jun 35% Jan 3 38% Jan 20 Sterling Drug Inc common.... 5 37% 37%

88 Feb 97 Jun 94 r Jan 6 100 Jan 27 3%% preferred _
100 *96 ;.98

23% Dec 36% May 24 V4 Jan 3 28 Vt Feb 18 Stevens (J P) & Co Inc.. _
15 27% 27%

12 Va Feb 16% May 12 Feb 14 14% Jan 7' Stewart-Warner Corp —
5 12 Va <12 %

9 Va Dec 18 Jan 9 % Jan 3 10% Jan 25 Stokley-Van Camp Inc common—1 9% 9%

15 Dec 20 Jan 15 V4 Jan 4 16% Jan 26 5% prior preferred 20 15% 15%

11% Jan 18% July 12 % Feb 25 14% Jan 7 Stone & Webster No par *12% 12%

16VaMar 29% Jun 16% Feb 10 21% Jan 7 Studebaker Corp (The) _
—J—1 17% 17%

6% Nov 11% Jan 6% Feb 7 7% Jan 18 Sun Chemical Corp common 1 6% 6%
91% Dec 98% May 90 Jan 8 94 Feb 26 $4.50 series A preferred -No par 94 .-94
50% Mar 70% Nov 52% Feb 10 60 Jan 3 Sun Oil Co common No par 54% 54%
113% Jan 120 July 117 Jan 17 119 Feb 24 Class A 4%% pfd— 100 *118 >119
9% Feb 15% May x9% Feb 24 11% Jan 8 Sunray Oil Corp common 1 9% 9%
17% Dec 21% Jun 16% Feb 25 17% Jan 13 4%% preferred series A 25 *16% 17
18% Dec 26% Jun xl7% Feb 24 19% Jan 7 4%% preferred series B 25 17% 17%
34% Mar 43 July 36% Feb 14 40% Jan 13 Sunshine Biscuits Inc 12.50 37% 37%
9 Dec 11% Mar , 8% Feb 17 9% Jan 6 Sunshine Mining Co • 10c *8% 8%

140 Mar 235 Jun 145 Feb 7 168 I Jan 11 Superior Oil of California—^—25 *148 151
13% Dec 19% Jun 12% Mar 3 14% Jan 12 Superior Steel Corp 50 *12% 13
31 Dec 44 % Jun 32 Feb 24 36 Jan <1 Sutherland Paper Co 10 32 32
8% Nov 16% Jan 7% Feb 25 9% Jan 5 Sweets Co of America (The)__4.16% 7% 7%

$ per

4%
20%

A100
5%
36%

. *42%
*89

*104%
17

26%
*18

*4%
8%

*23%
x21 %
17%
*51

10

Monday
Feb. 28

share

4%
20%
100 >

5%
36%
44%
89%
104%
17
27%
19

4%
9

25

21%
17%
53

10

LOW AND flIGH SALE PRICES
Tuesday Wednesday
Mar. 1 Mar. 8

18%
112%
42%
8%
37%

103

*83

7%
84

10%
25%
*47

*92%
91%
12%
*84

15%

*48%
17%

36%
*6

35%
*10

*5%
8 Va

*100

29

32%
*25

*75%
9%

*12%
33

5%
3%
22%
*32

19%
104

*20

*20%

28%
*87

98%
16

15%
*99%
3%
7%

*33

54

11%
27%
*37

29%

30

41

35

*52

66

Monday
Feb. 28

$ per

*11

*4%

4%
*70

21%
25%
7%

*66%

14%
25

*101

18%

85%
22%

105

116%
57%
37%
66

23

99%

14%
*41%
>32

share

11%

4%
4%
71%

21%
25 y8
7%-

68
14%
25

101 %

19

85%
23%
105

117

59

38

67%
23%
99%
14%

42%
33

10% 10%
37% 37%
*96 98
27% 27%
12% 12%
9% 9%

*15% 16%
13 13
17% 17%

6%

*93

54%
118

9%
*16%
17%
38

8%
*148

*12%
32

*7%

6%
95

54%
119

9%

16%
17%
38

8%
151

13

32

8%

$ per share $ ner share

4%
20%

*100 ..

5%
36%
*42%

89%
104%
17

26%
*18

*4%
8%

*23%
21%
17%
*51

4%
20%

100%
5%

36%
44%
89%
105

17

27%
19

, 4%
9 - .

24%
21%
17%
53
XJ

4%
*20

*100

5%
36%
*42%
89%
105%
17

26%
*18%
*4%
8%

*23%
*21%

17%
*51

1U%

4%
20%
102 A
5%
36%
44%
89%

105%
17
27%
18%"
4%
8%
24%
22%
17%
52%
11 */2

18%
112%
42%
9

37%
103 .

88

7%
84

10%
26%
48

94

91%
12%
85

15 %
51

17%
37%
6%
36

10 %
5%
8%

101

29%
33%
25%
78

9%
13
33%
5%
3%
22%
32%

20%
104

20%
20%

28%
88%
98%
16
15%
100%

3%
7%

41

54 Vi
12

28 %
38

30

30%
41%

35% •

53

66

18%
*112%
43

8%
37%
105

*o4

7%
*83%

10%

26%
*47

*92%
*90%

12%
*84

15%
*48

17%
38%

■

*6

19%'
113%
43%
9

37%
105

88

7%
85

10%
26%
48

94%
91%
12%
85

16%
51

17%

38%
6%

35% 36%
10% 10 Va

5%
8%

*100

28%
33%
25%
77

9%
*12%
33%
5%
3%
22%
32
20

104

20%
20%

29 7
*87

*98

*15%
15%

100

3%
7%.

V 40

*53%
Jl3/4
29
38

29%
30

41%*
35

53

*65

5%

8%
101

29%
33%
25%
77

9%
13

•33%
5%

; 3%
23%
32 "
20%
104

20%
20%

29

88%
100

16

15%
100

3%
7%

40

54 %
11%

29%
38

30%
30%
41%
35%
53%
67%

19

*112%
43 ;

8%
37%

*105

*84

73/4
x82%
11

26

47%
*92%
91%
12%
*84

15%
*48%
17%
37%
*6

36

10%
*5%
8%

100

28%
33%
25%
*75

*9%
*12%
33%
5%
*3%
22%
*32

19%
*102%
20%
21

28%
*87

*97%
*15 Va
15%
*99%

3%
*7%
41

53%
11%
29%
*37

30%
30%
41

34%
54

*65

19%
113%
43%
8%
37%
108

89

7%
82%
11

26%
47%
94 Va
91 %

13%
85

15%
50

17%
37%
6%
36%
10%
5%

8%
100

29

33%
25%
78

9%
13

33%
5Va
3%
23 %
33 ;

20

104%

20%
21 Va

28%.
88%
100

15%
15%

100

3%
7%

41

53%
11%
30%
38 Va
30 Va
30 V2
41%
35

54

66

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 1 Mar. 2

$ per share $ per share

11

*4%
*4

71%

*21%
26

7%
66%
14%.
*25

101%

18%
84%
23

>104

116%
59%
38 Va
67 Va
23%
99%

14%

*41%
*32

11

4%
4%

71%
22%

26V4
7%
67%
14%
25%

101%

18%
85

23%
107

117

59:'/4
33%
67%
23%

99%
14%
42%
33

*10% 11%
37 371/a
*96 98

27% 27%
12% 12%
9% 9%

*15% 16%
13% 13%
17% 17%

11

4%

*4%
*70

21%

26%
7%
67%
14%
25

101%

18%
*84%

22%
105

117

59Va
37%
67
23%
*99%
14%

*41%
33V4

1C%
37

*96%

27%
12%
9%

*15

13%

17%

11

4%
4%

75

21%
26 %
7%
67%
15

25

101%

19 '/a
85%
24

107

119

59%
38%
67%
23%
99%
15

42%
33%

10%
37%
98

27%
12%
9%
16%
13%

17%

Thursday
Mar. 3

$ per share

4%
*20

*100

5%
36%
*42 %
*89%
105

16%
26%
18%

■

„ 4j/2
8%

*23%
*21%
17%
51

11%

47/8
20%

102

5%
36%
44%

89%
105 Va
16 Va
26%
18%

* 4%
9 "
24%
22%
17%
51

11%

19%
113

42%
8%
36%

305

*83

7%
83 Va
11

26%
47%
*92%
*90 Va
*12%
*84

15%
*48%
17%
36%

*6

*37%
10%
*5%
8%

*98%

29

33%
26

*75

*9%
*12 Va
32%
5

3%
23%
*32

19%
*103

*20

20%

28%
*87

*97%
*15 Va

15%
99%
3%
7%

*40%
53%
11%
30 Va

*37

29%
30%
40%
34 Va
54

*65

19%
113 '

43 %
8%

"*371/4
105

88

. 7%
83 Va
11

26%

47%
94% -

91

13
85

15%
50

I8V4
36%

6%"
38%
10%
5%
9 -

100

29 V4
33%
26

.77
9%
13

33%
5%

3%

23%
33

197/a

104%
21

20%

29
.

88%
100 -

15%

15%
99%

3%
7%

42

C3%
11%
31

38%
30%
31%
41%
34%
54

66

Thursday
Mar. 3

$ per share

*96

27 %
12%
*9 %
*15%
13%
17%

98

27%
12%
9%

16%
13%

17%

Friday
Mar. 4

$ per share
4%

*20

*100

*5%
36%
*42%
89%
105
16%
26%
*18 Va
4%
8%

*23%
*21%

*17%
*49

11%

4%
20%
102

6

36%
44%
89 Va
105

17

27%
*18%
4%

'

9

24%
22%
17%
50%

11%

19 Va
113

42%
8%

36%
105

*84
*

7%
81%
10%
25%
48

*92%
*90%

13

85

15%
49%

18%
37%
*6

36
10%
5%
8%

*98%

28%
33%
25%
*75

9%
*12%
32%
5

3%
22%
*32

19%
105

20%
*20%

23%
*87

*97%
*15

15 Va
99%
3%
7%

*40%
*53%
11%
29%
*37

30

32

40%
34

53%
64%

19%
113
43 Va
8%
36%
105

88

7%
82%
107/a
26%
48

■; 95
>91%

13

85

15%
49%
18%
37%
6%
36%
10%
5%
8%

100

29%
33%
25%
77

9%
13

33%
5

3%
23 %
33
20 Va
105

20%
21

28%
88%
100

15%
15%
99%
3%
7%

42

54

11%
29%
38%
30%
33%
41%
34%
54

65

Friday
Mar. 4

$ per share

*96 98

27 27%
12% 12%
9% 9%

*15% 16%
13 \ 13%
17 Va 17%

Sales for
the Week

Shares

5,000
600

50
400 .

8,900

500
'

290

1,700
10,000

V 100

1,500
1,300

300

1,900
200

2,200

7,700
110

2,700
3,800
1,900

50

5,900
100

2,400
7,900
300

30

1,100
. 30

2,300
200

5,100
4,300

13,700
1,600
200

6,500
10

3,500
3,200
1,300
200

800

7,200
2,900
1,000
3,500
100

22,500
500

400

400

3,700

30

100

29,400
600

1,800
2,900
200

700

1,400
4,000
100

1,200
6,200
10,900
5,300
1,500
120

Sales for
the Week

Shares

11 11 *10% 11% 800

4% 4% *4% 4% 500

*4% 4% 4% 4% 300

*75 75 *70 75 10

22% 22% *21% 22% 700

26 % 26 Va 26% 26% 2,700

8 8% 7% 8 Va 4,500

67% 67% *67% 67% 60

15 15'/a ■ 14% 14% 3,400
*25 Va 25 Va 25% 25% 600

101% 101% *101% 102 Va 110

18% 19 ' 18% 18% 8,700

84% 84% 85% 85% 190

23% 24 Va 23'/a 24 Va 20,000

107% 108 107 108 1,800

119 120 119% 121% 6,200

53 Va 59%. 58 % 59 , 8,400

38% 38 % 38% 39% 16,400

67 67% 66% 67% 24,800

23% 23% 23 23% 4,500

*99 Va 99% *99 99% 300

15 15 ' 14% 14% ' 2,900

*41% 42% *41% . 42%
34 34 *33 Va 35 200

11 11 11% 11% \ .500

37% 37% 37% 37% \ 5,000

4,600
1,600
1,500

. 100

3,200
10,800

6% 6% 6% 6% 6% 7 6% 7 /' 2,600

*93 95 *93 95 *93 95 *93 95 10

55 55 55 55 % 55 55% 55% 55% 2,000

OO 119% *118% 119% *113% 120 118% 118% 210

9% 9% 9% 9% 9% 9% 9% 97/a 8,700

*16% 16% *16% 16% *16% 16% 16% 16% 100

17% 17% ' * 17% 17% 17% 17% 17% 17% 1,600

38% 38% 38% 38% 38% 38% 38% 38% 2,400

8% 8% 8% 8% 8% 8% 8% 8% 1,800

*148 151 148 148% *145 151 149 149 500

*12% 13 *12% 12% 12% 12% *12% 127/a 500

*32 32% 32% 32% *32 32% 32 32 500

*7% 8%
'

*7% 8% *7% 8% *7% 8% 100

For footnotes see page 26.
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Range for Previous
Year 1948

Lowest

$ per share'
28% Dec

8% Dec
17Va Feb
79 Dec
4% Mar

9% Mar
3% Dec
14% Mar
52 Nov

15'A Nov
47 Feb
19 Nov

29 Feb

45% Dec

10% Dec

xl4% Dec

5V4
25%
12%
5%
34%
61/2

19

7%
39%
85

1%
19%
19%
951/2
17
40

Dec

Dec

Apr
Dec

Dec

Dec

Apr
Oct

Feb

Feb
Mar

Mar

Feb

Jan

Mai-

Dec

10 Dec
9% Nov

15% Nov
5% Feb

96 Nov

12'/4 Mar

17% July
31% Dec
92 Jan

4% Dec
24

5%
Jun

Dec

Highest

$ per share

36% Jan
22 Jan
26 Jun

91 Aug
7% May

11% May
5% Jun

19 7/8 May
67 Jun

25% May
71% July
25 Oct

48% May
65% May
20% May
24 May

14% Jan
46% Jan

15% May
10% May
47% Jan

13% Apr
24 Jun
101/2 Jan

59% May
95% Jun

< 41/4 Jan
31% Nov
32% Jun

104% July
23% May
55 May

13% Jan
22% Mar

23% Apr
10"% May
107% July
19% Aug
25% Mar
36% Jan

100% Jun

8% May
32% Jan

14% Jan

Range Since Jan.1
Lowest Highest

$ per share

28% Jan 4
8% Jan 3

20% Feb 7
82 Jan 7

41/4 Feb 24

10% Feb 8«i
3% Feb 28

xl5% Mar 1

49 Feb 10

13% Feb 5
58 Jan 4

17% Feb 26

33 % Feb 7'
40 Feb 8
9 Feb 28

14 % Feb 24

- $ per share

32% Jan 25
12 Feb 21
24% Jan 7
89 Mar 2

5% Jan 7

10% Feb
4% Jan

17% Jan

55 Jan

17% Jan

61% Jan
23 % Jan

2

7

7

7

7

7

7

43% Jan 7 •

46 Jan 3

11% Jan 7»

15% Jan 22

5 i/e Feb
261% Mar

12"% Jan
5% Mar
35 Mar

5 Feb 28

18% Feb 11
7% Feb 23

39% Feb 11*
86 Jan 5

f 2% Feb 14
24 Feb 11
20% Feb 25
103 Jan 3

16% Feb 11
39% Jan 4

10

10

i'O
14%

6%
98%
xl 1%
19%
32%
98%
4%
25

5%

Jan 19
Jan 4

Feb 25

Feb 26
Feb 11

Feb 10

Feb 24

Jan 3

Jan 6
Jan 13
Jan 3

Feb U

Feb 11

6%
29%
13

6%
37%
7%

20

8%
45%
89

3%
29%

25%
104%
19

43

11%
13

8
10

16%
7%

102%
15%
21%
34

99%
6%
28

6%

19

7

8

6

3

7

Jan 8

Feb 28

Jan 11

Jan

Jan

Jan

Jan

Mar

Jan

Jan 13

Jan 8
Jan 8
Jan 21

Jan 8

Jan 10

Feb 4

Jan 7

Jan 20

Feb 26

Feb 4

Jan 7
Jan 4

Jan 13

Feb 21

Jan 18

Feb 2

Feb 19

Feb 21

Jan 7

'

■ >i- STOCKS • •:
NEW YORK STOCK

EXCHANGE •

ft'ftv'ft/ .'ft •' . i , i'fPar
Swift & Co —-25
Swift International Ltd

Sylvania Elec Prod Inc com—No par
$4 preferred . 1 No'par

Symington Gould Corp ft 1

T S:f
Talcott Inc (James) 9
Telautograph Corp.— —-5
Tennessee Corp . —5
Texas Co 25

Texas Gulf Producing 1
Texas Gulf Sulphur No par
Texas Pacific Coal & Oil 10
Texas Pacific Land Trust—
Sub share ctfs • 1

Texas & Pacific Ry Co ilOO
Textron Inc common ; _50c

$1.25 conv .preferred No par

Thatcher Glass Mfg Co common 5
$2.40 cony preference- No par

The Fair ; No par
Thermoid Co common 1

$2% div conv prefeired —50
Third Avenue Transit Corp__No par
Thomas Steel Co (The) 1
Thompson (J R) 15
Thompson Products com No par
4% preferred — 100

Thompson-Starrett Co com No par
$3.50 cum preferred No par

Tide Water Associated Oil com 10
$3.75 preferred No par

Timken Detroit -Axle
Tiniken Roller Bearing No par

Transamerica Corp - —2
Transcont'i & -Western Air Inc_-^-5

. Rights •

Transue & Williams Steel No par
Tri-continental Corp common. 1
$6 preferred—— .— -No par

Truax-Traei Coal Co _5
20th Century Fox Film com__No par

$1.50 conv preferred— No par
$4.50 prior preferred No par

Twin City Rap Transit com__No par
5% conv prior preferred —50

Twin Coach Co •—1

Saturday
Feb. 26

$ per share

29

11%
21

86%
*4%

*10

*3%
*15%
49%
*14%
*58%
17%

29

11%
21
86%
4%

10%
3%
15%
49%
14%
59

17%

Monday
Feb. 28

$ per share

28% 29

ft. 11% 11%
21 21 v

*86% 87%
4'A 4%

LOW AND HIGH SALE PRICES
Tuesday
Mar. 1

$ per share

28%
11%
20%
88

4%

Wednesday
Mar. 2

\$ per share

Thursday
Mar. 3

$ per share

Friday
Mar. 4

$ per share

Rales fo»

the Week

Shares

29% 29¥8 29% 29% 29%. 29% 29% 4.-100
11 ¥8 r 11 3 8 11% 11 lls/e 10% 11 8,400
21% 21% 21% 21% 21% 21% 21% 3,800
88 89 89 *873/4 89 i *88 89 30
4% *4% 4% 43/8 4% 4 3,8 4 ¥8 1,900

*10

3%
15%
49%

10%
3%
15%
50%

37% 37%
40 40

9% 9%
*14% 14%

14% 14%
59 59%
17% 18%

37% 37%
40 40

9 9%
14% 14%

• 5%
28%
*13

5%
*35

*5%
*18%
*7%
*41

*85%
*2%
*23%
20%

*103%
16%

40%

5%
28%
13%
5%

35%
5%
18%
8%

42

88

2%
25

20%
103%
17

40%

5%
28%
*13

5 "A
*35

5

*18%
*8

41

*85%
*2%
24%
20'A
103%
17%
40%

5%
29%
13%
5%
35%
5%
18%
8%
41%
88

2%
25

20%
103'A
17%
40%

10% 10% - *10% 10 ¥4 *10% 10% *10% 10% . 100
3% 33/8 * 3% 3¥a *33/a 3% *33A 3% 200

xl5% 15% ' 15 % 15% 15% 15% - *15% 15% 900
50% 51% x50 50 ¥n 50% 50 34 50% 50% 12,600
14% 14¥4 14 % 14% 14% 14 % 14% 14% 2,300
59% 59% 59'4 60 59% 60 % 59% 60% 3,400
18% 19 18*fc> 18% 18% 18% 18 19% 7,100

37% 38% 38 38% 39 41 40 42% 18,100
*40 41% *40 41% *40 41% 40 ¥4 40 ¥4 300
9% 93/8 9¥a 9% 93/a 9% 9% 9% 5,600
14% 14% 14% 14% 14% 14¥b *14% 14% 1,000

*5% •5%. *5¥4 5% 53/8 5% 5% 5% 1,200
*28 283/8 27% 27% *26'/a 27% 26% 26 % 360
*13 13'A *13 13% ft -• *12% 13% *12% 13'A ;

5% 53/8 5% 5% 5% 5% *5% 5 5/8
"

2,200
*35 35% 35 35 *35 35% *35 35% 100
5% 5% 5% 5% 5¥8 5¥a *53/8 5% 2,600

*18% 187/B 18 3i, is ¥4 v.; *18s/e 19 *18a4 19 100
*8% 8 5/s 8% 8% 87/« 8% *8% 93/8 300
41% 41% *41% 41%

. 41% 41% 41% 41% 1,000
*85% 87% *85% 87% fft *85% 87% *86 88
*2¥4. 2% *2% 2% *23A 2% *2 34 27/a 300
25 25 *24% 26 / * 24 % 26 *24% 25 300
203A 207/a 20 ¥4 21% 207/a 21% 20% 21 Va 6,700

*1025/a 103% 103 •' ■'. 103 A: 103 Va 1033/4 *103% 104 210
173/B '

17% ' 17'A 173/a .< 173/a 173/a 17¥s 17% 4,700
40% 40 3/4 41 41 41 41 41 41 2,000

10% 10 S/8 10 3/8 10% 10% 10% 10¥4 10% 11 11 11% 11% 4,900
11% 115/8 11% 11% 11% U3/a 10% 11% 1034 11% 10% 11 7,500

»/4 i's
9

-iff % A 'A % A * % /u Va A 68,400
147/8 14% *14% 16 *14% 157/s *14% 15% *14% 16 *14'A 16 100
6% 6% 6% 6 3/8 6% 63/4 6% 6 3/4 6% 6 3/4 6% 6% 6,400

100% IOO3/8 100 ' 100% 100' ft 100 Va 100% 100'/a 100'A 100'A *100 100'A 330
*12 123/a 123/i, 123/s 12% 12% *12 12% 12% 12% 12 12 1,200
20% 207/8 20% 207/8 203/a 21 ft x20¥a 20'/a 20'/a 20% 20 Vb 20 ¥a 7,000
*33 34% *33 34'A *33 34% *33 34% A *33 34% 33 "a 33% 100
*99% .,997'a *99% 997/a *99% 997/b *99 997/a *99 997/a *99 997'a — _ —

*5% 6 57/a 57/a *53/8 6V4 *53/B 6%' * 5 S/8 6'A *534 6% 100
*25% 27 *25% 27 *25% 27 *25% 27 *25% 27 *25% 27

5% 5% *5% 5% 5% 5% 5% 53/a 5% 53A 5% 5¥4 600

U
93/8 Dec 12 Jan 8% Feb 7 1 9% Jan 6 Udylite Corp (The)_> 1 1 *9% 9% • 9% 9V4 9% 9% *9% 9% 9% 9% 9% 9% 50039 Dec 59 % Jun 40 Jan 3 46 Jan 12 Underwood Corp _No par 40% 40% 41V4 41 % 41% 41% *41% 42 41 ¥ 41% 40% 41'A 700
9% Mar 16 Vb Jun 10 ¥4 Feb 8 12% Jan 7 Union Asbestos Rubber Co___1-5 . *1034 11% *11 11'A *11 ft/' 11% 11% 11% * 11 VB 11'A 11% 11% 400
27¥a Feb 397/8 May 273/4 Feb 7 31% Jan 7 Union Bag & Paper — _No par t. 28 Va 28'A 28 3/8 28 aA 2 8 ¥4 29 x28% 28 Va ft* *28% 29 28% 28'/a 2 300
37% Nov 43'A Nov 36 ¥4 Feb 11 42 Jan 7 Union Carbide'& Carbon—..No par 37% 3 7 3/8 37% 38 "37% 38 37¥b 38% ft 373/8 38 37% 37¥8 23,700103 Oct 110 Jun 107 * Jan 6' 110% Jan U Un El Co of Mo1 pfd $4.50 sen- _No'par

• *108% 109 7/a 108% 109% 110% 110% *109% 110% *109% IIOV4 *109% 110'A 30
91 Feb 98 Jun 94 Jan 13 94 Jan 13 Preferred $3.70 series _No par ? *94 96% *94 96% *94 96 Va *94 96% *94 96% *94 96 Va80 Nov 90 Jan 86 Vb Jan 7 90% Mar 4 Preferred $3.50 series _No par *89 90 *89 *• 90 'V* *89 90% 90'A V 90% ' *90 90% 90% 903/4 20
21% Feb 38% July 25% Feb 11 30% Jan 7' Union Oil of California- _

V ' 25 1 26% 26% 26% 27 26% 27% : 27 27 * 26% 27 27% 27% 4,30079% Nov 96 % July 775/8 -Feb 25" 89% Jan 21' Union Pacific RR Co com ...

1
50 i 79 79% 793A, 81 81 81% 81% 82 X81 % 813/8 80% 80 3A 4,70045% Sep 513A July 48% Jan 3 51% Feb 13 4% -non-cum preferred—i.——50 50 Vb 50% 50 Va 50 ¥4 50 50 ¥b *49 % 50 x48% 48% 48% 49 1,50031 ¥4 Jan 41% Jun 34 Mar 3 36% Jan 5 Union Tank Car _ No par *34% 343A 343/a 34 ¥4 34% 347/8 34% 34% 34 34¥8 34 34 1,200

22% Dec
103% Nov
9% Nov

57% Nov
19 Jan

6% Dec
27% Feb
29 Z

2%
41

2% Feb
x39% Dec
4% Feb

60 Dec

16% Feb

37% Jan
48 Feb

18% Dec

11% Dec

Feb

Nov

Dec

30% May
110% Jun
19% Apr
90% Mar
23% Oct
15 y4 Jan
38% Dec
36 July
5% July
55 Jan

3% May
47% May
9 May
82% Apr
28% Jun

46% Jun

58% May
23 May
21% May

22%
107

10%
61%
19%

; A5: K
30%
29%
2%
41%
2%

41

4

61 %
17

36

49%
18%
10%

Feb 7
Jan 8

Jan 5

Jan 3

Feb 16
Feb 9

Feb 26

Jan 3

Feb

Feb

Jan

Jan

Feb 24

Feb 16
Feb 23

Feb 14

Feb 21

Feb 24

Feb 26

9

10

3

3

24% Jan 7 I United Aircraft Corp common. 5 23% 23% 23% 24% 24% 24% 24% 24% 24% 24% 24 24% 6,000
108 Jan 18 5% convertible preferred. 100 ;*107 108 *107 108 *107 107% *107 107% 107 107 *106% 108 300
13% Feb 26 United Air Liries Ins common—_10 13 13% 12% 13Ve 12% 13% 12% 12% 12% 12% 12% 12% 19,700
74 Feb 26 4%% preferred •_ 1100 74 74 *72% 75 *72% 75 *71% 74 *71% 74 *71% 73% 100
22% Jan 26 United Biscuit Co L : No par *21% 22 20% 21 % 20% 20% *20% 21 21 21 21% 21% 1,100

•

7% Jan 12 ' United Board & Carton Corp 110 °5% 6 *5% 6 5% 5% *5% 6 5% 5% *5% 5% 700
38% Jan 18 United Carbon' Co ; 1 No par 30% 31% 30% 31% 32% 32'/s 31% 32 32 32 31% 31% 3,600
31 Feb 23 United-Carr Fastener Corp—No par , *30'A 31% *30% 31% *30% 31% *30% 31 *30% 31% 30% 30% 200
3% Jan 7 Unite Cig-Whelan Stores com—30c 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2,500
44% Jan 17 $3.50 convertible preferred —10o 43 43 *43 43% 42% 42% *42% 43 *42% 43 *42% 43 160
2% Mar 4 United Corp common. - 1 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 74,800

45 % Feb 21 $3 preference 5 - 44% 44% 44% 45 45 45% 45 45% 44% 45 . 44% 45 2,900
5% Jan 7 United Dyewood Corp common——1 "4 4% 4% 4% *4 4% *4% 4% *4 Va 4% *4% 4% 300

65 Jan 7 7% preferred c--± 100 *61 62% *61 62 ' 62 62 *61 63% *62% 63% *61% 63% 10
22% Jan 3 United Electric Coal-Cos— 5 i- 17%A 17% 17% 18 18 18 18 18 17% 18% *17% 18 1,500
39% Jan 20 United Engineering & Foundry 5 *36% 37% 36% 36% *36% 37% 36% 37 *36% 37% *37 37% 400
53% Mar 4 United Fruit Co No par 51% 51% 51 51% 51% 51% 51% 52% 52% 52% 52% 53% . 14,500
19% Jan 7 United Gas Improvement Co 13% *18'A 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 1,100
12% Jan 7 United Merch & Mfrs Inc— 1 10% 10% 10% 10%A 10% 10% 10% 11 xl0% lOTT- 10% 10% 5,900

Range for
Year

Lowest

$ per

16%
89

15%
92%
166%

8

54%
19%
4%
17%
11%
7%
39%
49

22 Va
86

37%
121

share

Feb

Feb

Feb

Feb

Nov

Dec

Dec .

Dec

Dec

Dec

Sep
Dec

Feb

Jan
Dec

Dec

Dec

Dec

Previous
1918

Highest

$ per share

32% May
101 Jun

24% May
113% Jun
179 Jun

17% May
76 Jun

42% Jan

8% Jan
36 Jan

21% Jan

9% May
53 % July
58 July
37% May
94 May
49% May
137% Jan

Range Since Jan.1
Lowest Highest

$ per share $ per share

13%
95

16

97

175

7%
53

19%
4%

17%
11%

VA
43

52%
20%
86

38

123%

Feb 11
Mar 4

Feb 8
Feb 11

Jan 10

Feb 26
Mar 2

Feb 14
Mar 3

Jan 3

Jan 3

Jan 19
Feb

Jan 12
Feb 14
Mar 4

Feb 25

Jan 4

7:

I4r
8

20

2

23 Jan
97 Jan

17% Jan

104% Jan
178 Feb

8% Jan 24
57 Jan 27
21% Jan 7 .

5% Jan 14
21 Jan 21

13% Jan 29
7% Jan 26

9% Jan 28
-9 % Feb 4

25% Feb 7
88 % Feb 1
43 Jan 26
133 Jan 21

<■ STOCKS
NEW YORK STOCK Saturday Monday

EXCHANGE Feb. 26 Feb. 28
'

*• i-AC'V ; " ■ ' Par $ per share $ per share
U S & Foreign Securities No par 19 19% 19'A

$4.50 1st preferred— No par *95'A 97 *95%
U S Freight Co No par 16 16 16
U S Gypsum Co common——20 99% 99% 99%

7% preferred— L ^ ——100 1 *177% 179 *177'A
U S Hoffman Machinery com -5 7% 7% *7%
4JA% preferred 100 *54 55 % *53

U S Industrial Chemicals —No par *19% 19% *19%
U S Leather Co common No par *4% 4% *4%
Partic & conv class A : No par *18% 19% 18%

U S Lines Co common 1 12% 12% 12%
4% % preferred —10 *7% 9 *7%

U S Pipe & Foundry 20 *44% 44% 44%
U S Playing Card Co 10 *53% 55 55
U S Plywood Corp common——1 21% 21% *21%
3%% pfd series A 100 *85% 87 *85

U S Rubber Co common 10 38% 38% 38%
8% non-cum 1st preferred 100 *127% 128 128

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 1 Mar. 2

$ per share

20

97

16%
100

178
8

55

19%
4%

18%
12%
9

44%
55

22%
87

39%
128%

$ per share
20%
*95%
16 ¥4
99

*177%
7%

*52

19%
*4%
*18%
*12%

7%
44%
55%
22

*85

38%

128%

20%
97

16%
99

179
7%

55

19 3A

4%

18%
123/8
7%
4434
55%
223/a
87

39%
128%

20

*95%
*16%

99%
:T77%
*7%
53

19%
4%

*18
• 12 3.8
* 7%
44%

*547/b
22 %
*85

38%

128%

20

97

16%

99%
178

8

53

19%
4%

18%
12 3/8
9

44¥4

.55%
23

87

38%
128%

Thursday
Mar. 3

$ per share

20

95%
*10%
98%

178

*7%
*52

*19%
4- %
18'A
*12'A
*7%
441/4
*54%
23%
*85
38 ¥c
128%

20 ¥a
95V4
16%
99%

178

8

53%
19 ¥4
4%

181%
13%
9

45%
55%
23 3A
87

38%
128%

Friday
Mar. 4

$ per share

19%
95

16%
98%

*178'/4
7%

*51%
19%
*4'/a
18%
12'A
*7¥e
45%
*54%
23%
86

38%
128'A

20%
95'A
163/4
99%

179%
7¥4
53

19'/a
4%
18'A
121%
9

45%
55%
23%
86

38%
128%

Sales for
the Week

Shares

5,200
140

1,100
1,400

10

300

10

500

300

400

1,700
100

700

300

2,700
50

6.000
150

37% Nov 58% Jun 39% Feb 7 . 45 s/8 Jan 12 U S Smelting Ref & Min com 5o *41% 42% *42'A 43 42% 42% *42 43'A 42% 42% 42 42 500
63% Dec 72 Apr 64% Jan 13 713/4 Mar 3 1% preferred _ — — 50 70% 70% *70 72 71 71 71% 71% 71% 713/4 71 71 ■600
67 Va Mar 8 73/a Oct 69 Jan 3 78% Jan 27 U S Steel Corp common .No par 70% 703'4 71 71% 713/8 71% 71% 71% 71% 71% 70% 71% 16,000
129% Mar 1405/b Jun .1343/, Feb 26 140% Jan 26 1% preferred — 100 134% 13434 135 135 135 135 1347's 135% 136'A 136'A 136Va 136% 1,600
17% Feb 197/a Jan 18% Jan 4 21% Feb 16 U S. Tobacco Co com —No par 20 Va 20 V8 20% 20 ¥4 20¥8 20% 20% 20% x20 20 V'4 20% 20 Va 4,400
37 Nov 425/8 May 383/4 Jan .3 433% Feb 16 7% non-cum preferred— 25 . *42% 43% 42 Va 42% *42 3/4 43% *43' 43% *42% 43 % 43 43 140
4 Va Mar 6 Va May 4 % Feb 24 5. Jan 5 'United Stockyards Corp— 1 *4% 4% ft *4V8 4% *43/8 4% ' 4Va 4% 4% 4% 43/8 4% 300
8s/8 Dec 123/b May 85/a Jan 3 9 ¥8 Jan 7 United Stores $4.20 iron-c 2d pfd—5 87/8 9Va 9 9 9% 9 Va 9 Vs 9 Vs 9 9 " 9 9 2,100

85 Va Dec 98 Va Jun 83% Feb 28 85 3/8 Jan 7 $6 conv preferred No par *78'A 83 83% 83 Vb *83 85 *81 86 *81 86 *81 86 100
2% Dec 6% Jun- -" ft 2% Jan 3 4 Jan 8 United Wall Paper Inc common 2 3% 3 Vs ft 3Va 3% 3 ft 3Vs 3VB 3Va 3 Vb 3V8 3Va 3 Va 2,500

22 Dec 34 Jan 21 Feb !:8 22% Feb 17 4% conv preferred. — —50 *213^ 22% *21% 22% *21 ¥4 22% *21 ¥4 22 Va *21% 22% *217/8 22'/a
16 Feb 20 Jun 15%( Feb

33/V Feb
18 17% Jan 7 Universal-Cyclops Steel Corp _ _1 *15 V8 15% *15% 15% 15% 15% *15% 15% 15% 15% *15% 16 Vb 200

4 Mar 10% Jun 25 5% Jan 10 Universal- Laboratories Inc 1 >- 37/8
*20 1

3% 334 334 3% 3% 3% 4 4 VB 4% 4 Vb 4% 3.600
19 Feb 23% Jun 19¥4 Jan 17 21 Feb 17 Universal Leaf Tobacco com.No par 20% *20 Va 20% 20% 20% *20 Va 21 *20% 21 20 Va 20 Va 300

150 Feb 170 May 156% Mar 3 165 Feb 1 8% preferred _ - __ -100 160 160 157 157 *15538 157 *155% 157 156% 156% *155¥8 157 40
7% Dec 15% May 7 Feb 10 8% Jan 17 Universal Pictures Co Inc com 1 - *7% 7% 7 Vb 7% 7% 7% 7% 7% 7% 7% 7% 7% 5,000

42 Dec 70 May 43% Jan 3 48 Jan 27 4% % preferred 100 46 46 ... 46% 46'/a *45% 46 45% 45 Va 45 % 45% 45% 45'A 220

: - V
141/2 Feb 273/4 Oct 19% Feb 11 24 Jan 7 Vanadium Corp of America—No par 20
95/b Dec 15% May 9¥e Jan 3 11% Jan 29 Van Norman Co 2.50 *10"

213/4 Feb 26% May 22% Jan 3 24 Jan 27 Van Raalte Co Inc 10 23%
12% July 151/2 May 10 Feb 16 13% Jan 6"" Vertientes-Camaguey Sugar Co__6% *10%
191/2 Dec 29% Jan 20 Jan 3 22 Jan 26 Vick Chemical Co ft—, 2.50 20%
85% Dec 94 May 87 Jan 6 89 Feb 10 Vicks Shreve & Pacific Ry com.100 "v *86%
86 Feb 95 Jun 85% Jan 5

, 90 Feb 1 5% non-cum preferred——100 *88 *'■

20 20% 20 Va 20% 21 ' *20% 207'8 -*20% 20% 20% 20 ¥4 1,100
10 Va *10 10 1/4 lOVs 10% 10'A 10'A *103/8 10% *103/8 10% 300

23V4 22% 2234 *22% 23% *22Va 23 'A *22 Va 231/4 221,4 221% 300

10% 10% 10% 10% 11 ]0:% 10% lOVa 11 10% 10% 1,300
20% 20% 21 21% 21 ¥4

"

2134 21 7 8 21% 21% 21% 21% 1,600
88 - *86V8 88 *83 Vb 88 *86 Va 88 -*86 Va 88% , * 84% 85%
92 *88 92 *88 92 *88 92 *88 92 *86% 90

For footnotes see page 26.
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Range for Previous STOCKS
Year 104 K Range Since Jan. 1 NEW YORK STOCK ; Saturday vV'a Monday ..

Lowest Highest Lowest Highest EXCHANGE Feb.2G V Feb. 28

$ pSr share $ per share $ per share $ per share Par $ per share $ per share

32% Dec 48 Va Juh 33% Feb 11 38'A Jan 26 Victor Chemical Works common.—5 35 35 *35% 36%

85 * Oct 96% Apr 91 Jan 7 94 Mar 3 3% % preferred .100 *93% 96 *93% 96

7% Mar 147A July 7% Feb 25 11% Jan 21 Va-Carolina Chemical com No par 7% 8'/a 8'A 8%
93 Feb 124 7/a July 95 Feb 23 118 Jan 21 6% div partic preferred 100 99% 99% *97 101

14% Nov 18% May 15% Jan 3 16% Jan 24 Virginia Elec & Pwr Co com —10 16 Va 16% 16'A 16%

109 Jan 117% Jun 114'A Jan 5 118 Feb 14 $5 preferred— 100 *115 116 115 115

15'A Dec 23 Jun 14% Jan 3 20 Jan 19 Va Iron Coal & Coke 4% pfd—.—25 *19 20 *19 20

28'A Dec 38% May 30 Va Jan 4 . 32% Jan 12 Virginian Ry Co common -25 *30% 30% 30% 30%

29% Nov 34 % May 30 V* Jan 3 32% Jan 8 6%. preferred —25 *31% 32% 32 32

24 Va Dec 39% Apr 25% Jan 4 29'A Mar 3 Visking Corp (The) —5 *27% 28'A 27% 28%

25% Dec V 32% Jan 23% Mar 2 27 Jan 13 Vulcan Detinning Co common —20 *23% 24% 24% 24%

29 Apr 32% Jan 30 Va Jan 24 31 Jan 13 7% preferred —20 *29 31 *29 31

57% Aug
•12 J/4 Dec
28 Dec

100% Apr
xl8% Mar
8% Feb

: 10% Mar
x83Va Mar

9% Nov

22 Nov

Xl9% Nov
20% Jan
12% Dec

' 16% Dec
13 Dec

3% Dec
26 Sep:

x80 i Nov

19% Mar
13% Feb '

<104% Mar /
xll3% Apr
103% Mar
105% Nov

< 100% Oct;
16% Apr
38% Feb

•100'/a Feb

5% Nov
341/4 Dec
77/a Mar
22i/a Mar
25% Nov
58% Dec
15 Dec

, 291/a Nov
23i/a Dec

85% Feb
91% Feb
25 Dec

80 Jan
37 Mar
83 Mar

Feb

13% Dec
9% Feb

X53 Aug
27% Feb
9 Feb

6% Mar
51 Mar

10% Nov
69 Dec

12% Dec

14% Dec
125 Dec

28 Feb

41% Nov

13% Dec
58% Dec

x62 Nov

58 Jan

>.'60% Mar
8 Mar

22 Dec

10% Feb
37 >, Dec

15% Feb
65% Dec
13% Dec

19% Feb
31/2 Dec

66 Jan
*

15% Jan
35% Jun
105 Aug
27% May
13% May

V 16% July
,, 101 Jun

14 May

32 Jan

34% May
27% Aug
20% May
22 Sep
30% Jan

/" 6% May
34V2 Aug

:i. 86% Jan
26% May
19% July

114 Jun

119% Jun
111% Oct
113 Jun
107 ! Jun
, 22% Oct
51% Jun

110% Jun

10 % May
461/4 May
16% July

, ■ - 38% July
o 36i/2 May

74% July
26 May
39% Jun

33'/4 Jun
95% Apr
10iy2 Jun
40% Jun

115 July
577/a Oct
92 Jan
27% Jan
24% May
22% July

126 July
31% Nov
19% Jun

12 May
65% May
17% May
88'A Jan
19 Jan

18 Jun

xl38 Jan

'37% Oct
49% Jun

25% May
81% Feb ,

94 May
V 96% July
69 July
11% Jun

34% Jan

16% May
48 May
24 Oct
89% Oct

xl9% May

35 July
6% May

56%
12%
26%
102

21%
7%
13'A
90

9%

Mar 2

Feb 26

Mar 4

Feb 24

Feb 25

Feb 14

Feb 7

Feb 28

Jan 3

60%
13%

29%
105

23%
9%
15%

i 941/4
11%

Jan 28
Jan 12

Jan 8

Jan 8

Jan 21

Jan 7
Jan 2L

Feb 3
Feb 18

22% Jan 6
18 - Feb 15

23% Feb 23
12% Feb 7
16 Va Feb 10
12% Jan 4
3% Jan 3
20 V4 Feb 15
81 Feb 21
19 Feb 24
14% Jan * 3

109'/a Jan 12
113% Feb 25
103 % Feb .' 8
108 »/2 Jan 3
106% Jan 28
13% Mar 4

38% Feb 8
105 Feb 24

5 Feb 24
35 Jan ;3
8% Feb 24 '

22 Feb 25

22% Feb 24 1
59 Feb 24
14% Mar 3
28"% Feb 25
22% Feb 11
93% Feb 11
98% Feb 15
23% Feb 7

42 Mar

83% Mar
23% Mar

13% Jan
18% Jan
53% Jan
28% Feb
8 Feb

4

3

2

3

3

5

8

11

25% Feb 1
22% Jan 7
25 Jan 11

14 Jan 24
17 Jan 18

15% Jan 25
4% Jan 22
27% Jan 7

84% Jan 24
23% Jan 21

16% Mar 4

110% Jan .7
115% Jan 3

110% Jan 13

112% Jan 24
108% Jan 26
17% Jan 20

41% Jan 24
108% Jan 25

6% Jan 19
39% Feb 9
12% Jan 20
29 Jan 12

30 Jan 24

68% Jan 26
16% Jan 8
34% Jan 7
27 Jan 7
97% Jan 28
101% Jan 26
26% Jan 11

48% Jan~27
89% Jan 12
25% Jan 25
16% Jan 20
21% Jan 21
54% Jan 21
30 Jan 12
11% Jan 12

4% Feb 26
48 Mar

10% Feb
73 Jan
12 Feb

14% Jan
128 Jan
30 Feb
44% Jan

4

25

7

8

14

4

11

3

7%
56%
121/8
78%

13%
17%

131

34%
47%

Jan 24
Jan 13

Jan 18

Jan 22

Jan 17

Mar 4

Jan 18

Jan 10

Jan 21

12% Feb 7
x59% Feb 24

. 641% Jan 4
68 Feb 25
66 Feb 9
8 Va Feb 25

20% Feb 26
91/2 Feb 24
34 Mar 4

18 Feb 8

63% Feb 24
12% Feb 26

25% Feb
3% Feb

15% Jan 7

65% Jan 25
70% Feb 2
79 Jan 10

x72 Jan 18
9% Jan 7

24 Jan 20

12% Jan 7
39% Jan 18
19% Jan 7
74 Jan 28

14% Jan 6

32 Jan 7

4% Jan 15

Yale & Towne Mfg Co 29
York Corp common 1
4%% preferred 50

Young (L A) Spring & Wire.No Par
Youngstown Sheet & Tube___No pai
Youngstown Steel Door— No pai

Zenith Radio Corp ; No par
Zonite Products Corp ]

20% 20%
-9% 9%
*36 36%
1518% 181/2
65% 65%
12% 12%

W
Wabash RR 41/2% preferred—__100 *56 58% *56% 59
Waldorf System No par 12% 12% *12% 12%
Walgreen Co common No par 27 27 *27% 27%
4% preferred 100 *102 103% 102 102

Walker;(Hiram) G & W No par 21% 21% 21% 22
Walworth Co No par 8% 8% 8% 8%
Ward Baking Co common 1 *13% 13% 13% 13%
5%% preferred Li —100 *91% ; 92% 90 92

Warner Bps Pictures 5 10% 10% 10% 11

Warren Foundry & Pipe No par *22% 23%
Warren Petroleum Corp 3 18% 18%

. Washington Gas Light Co No par : / *23 % 23%
Waukesha Motor Co 5 *12% 12%

Wayne Knitting Mills 5 *16% 16%
Wayne Pump Co 1 13% 13%
Webster Tobacco Inc 5 i 4% 4%
Wesson Oil & Snowdrift com—2.50 21 21

$4 conv preferred —"A. No par : V: *81% 81%
West Indies Sugar Corp 1 19 19
West Penn Elec Co com No par 15% 15%
Class A i. No par 110 < 110
7 % preferred 100 114 114
6% preferred —100 *104% 105%

West Penn Power 4%% pfd 100 f 110 110%
4.20% preferred series B 100 *106% 107%

West Virginia Coal & Coke 5 *14% 14%
West Va Pulp & Paper com No par ; *39% 40%
4%% preferred 100 *105'A 106%

Western Air Lines Inc 1 5% 5%
Western Auto Supply Co 10 38'A 38'A
Western Maryland Ry com .100 ; 9% 9%
4% non-cum 2nd pfd 100 *21% 22%

Western Pacific RR com No par *22% 22%
Preferred series A 100 *59% 60

Western Union Teleg class A_No par 15 15
Westinghouse Air Brake No par 29% 29 Va
Westinghouse Electric com 12% 22% 22%
3%% pfd series A 100 *94% 95Va
3.80% pfd series B_ ;_xl00 *100% 100%

Weston Elec Instrument 12.50 *23% 25

Wheeling & Lake Erie Ry 100 *101 107%
Wheeling Steel Corp com—No par 42% 43%

$5 conv prior pref No par *86% 87
White Dental Mfg (The SS) 20 *23% 24%
White Motor Co 1 14% 14%
White Sewing Machine com 1 19% 19%
$4 conv preference No par 53% 53%
Prior preference —r 20 *29 29%

Wilcox Oil Co__ 5 *8% 8%

Willys-Overland Motors com 1 4% 5%
$4.50 conv pfd. series A No par 48% 49

Wilson & Co Inc common No par 10% 10%
$4.25 preferred No par 75 75

Wilson-Jones Co 10 *12% 13
Wisconsin El Pwr Co com 10 16% 16%
6% preferred 100 *129% 131%

Woodward Iron Co 10 31% 31%
Woolworth (F W) Co 10 45% 45%
Worthington Pump &
Machinery common No par *13% 13%
Prior pfd 4%% series 100 *58% 59%
Prior pfd 4%% conv series 100 *66% 67%

Wright Aeronautical No par *68 71
Wrigley (Wm) Jr (Del) Nopai *67% 69
Wyandotte Worsted Co 5 *8 8%

*22%
18%
23%
13

*16%
13%

& 4%
.21
81%

/•; . 19
• 15%
109 Va
113%

A 104%
*109%
*106%
/ *14%

40%
*105'A

5%

;•>, *38'A
9%

*21%
22%
*59%
15

29%
22%
96 'A

*100 Va

*23%
*101

43%
86Vt
*23%
14%
19'A
*53

*29

*8%

5%
49%
10%
*74

*12%
16%

*129%
*31 'A
45%

23%
18%
23%
13

16%
13%
4%
21%
81%
19%
16%
110
114

104%
110 o

107%
14%
40%
106%

5%
38%
10

22%
23%
60

15'A
29%
23

95%
100 V*
25 r'
107%
44

86%
24'A
15

19%
53%
29%
8%

5'A
49%
10%
76%
13

16%
131%
31%
45%

13% 13%
59% 59 V2
67 68

*68% 72
67 67%
*8' 8%

20% 21'A
9% 9%

*36 36%
*18'A 18%
65% 66%
12% 12%

LOW AND HIGH SALE PRICES
Tueaday Wednesday
Mar. 1 Mar. t

$ per share $ per share

35'A
*93%
8%

98

16'A
!115

*19

*30%
31%
28%
*24%
*29

35%
96

8%
99'A
16%

116

20
31-
31%
29

24%
31

35

*93%
8%

96 Va
16 Va

115
19

*30%
*32

*29

23%
*30

35

96

8%
96%
16%
115

19

30%
32V4
29%

24%

31

*56% 58
12% 12%
27 27

*101 103

21% 22

8% 8%
13% 13%
90 Va 90 Va
11

r 11%

23'A
18%

*23%
13%
*16%'
13%
4V4
22
81 tA
19

'

j- 16

*109%
114

105%
< 110 i

*106%
*14%
40%
106%

5%
38%
914

•22

24
: 59%

15%

29%

*94%
100'A
24%

*101

44%
*85

*23%
14%
19%

*53
*29

8%

5'A
49%

10%
*74

12%
16%

*129%
*31%
44%

*14

*59

*67

*69

*67

8%

23'A
18%
24

13'A
16%

13%
4V4
22%
81

19'A
16%

110
114

105%
110

107%
15 ,#■
40%
106%

5%
38%
9%
22%
24

59 Vt
15%
29%,
23%
95%
100'A
24%
107%
44%
86

24%
15 Vt
19%
54

29%
8'A

5%
49%
11

76%
12%
17

131%
31%
45%

14%
60%
69

72

68%
8%

56%
*12%
*26%
*101

22

8%
13%
90%
XlO%

23%
18

24

13 Va

*16Va
13%
*4 Va
21%
81

19%

■v; 16%
.110 a;

113%
106
110%

,106%
*14%

*40%
105%

5%
38%
9%

*21%
24 Va
59

14%
29%
23 Va
94%
100%
*24

*101

X43 %
*83%
23%
14%
19%
*53

*29

*8

56%
12%
27%
103

22

8%
13%
90%
11

24

18%
24

13%
16%
13%

A 4%
21%
81

19%
16'A

110

113%
106 A
110%
106 Va
14%
41

105%

5%
38%
9%
22%
24%
59

15

29%
23%
94%
100%
24%
107%
43%
85 Va
23%
14%
19 Va
54

29%
8%

5 5%

49% 49%
10% 11
*75 76%

12% 12%
16% 17

*129% 131%
31% 31 Va

44% 45 Vt

14

*59%
*67
*69

*67 %
8'A

14%
61

69

72

68%
8'A

21 21%
9% 9%
36 36

*18% 18%
66 Va 66%
13 13

21 21

9% 9%
"36 36%
18% 18'A
65% 66'A
13 13

Thttrgday
Mar. 3

$ per share

35% 35%
94 94

8 8'A

96% 96%
16'/a 16%

*115 116

*18 19

*30'A 30%
32 32

29 29%
*23% 24%
*30 31

*55%
12%
26%

*101

22

8%
13%
90%

10%

23%
18%
*23%

13%
*16 '/a
13 Va
4 Va

21%

81%
19 Va

16%
HO i

113%
106 '

110%
*106 Va

14

40%
*105

5%
38%

9%
*20%
*23%

*57%
14%
29%

23%

*93%
*100

*23%
*101

42%
83%
*23%
15

19%
*53

*29

8 Va

5

48%
11

*75%
*12%

16%
*129%
31

44%

14%
*59%
*67%
*69

68%

*8%

21

9%
36

18%
65%
12%

58

12%
26%
102%
22

8%
13%
90%
11

•23%

18%
24 •:>

13%
16%
13%.

4'A

21%:
81%
19%
16%
110 -

113%
106

110%.
107%
14%
40%
106

6

38%:.
9 Va
22%
25
59

14%
29%
23%
94 Va

100 Va
24%
107%
42%
83%
24%
15

19%
54

29%
8'A

5 Va
49%
11%
76%
12%
17%

131 Va
31
45 Va

14%
61

69%
72

69

8%

21%
9%
36

18%
66
13

Friday
Mar. 4

$ per share
35

*93%
7%

*94%
16%

*115

*18

30%
*31%
*29%
*23%
*29%

35

96

8

96

16%
116

19

30%
32'/a

29%
24%
31

*55%
12%
26%

*101

22

8%
* 13%

> 91%
10%

*23%
18%
*23%
13 Va
*16%
13'A
*4Va
21%
81 V
19

16%
*109%

113%
*106%

*110%
*106%-

13%

*40%
*105

58

12%
26%
102'/a

22'A
8 Va
14

91%
11

24

19'A
■■*24^
13%
17

13'A
4%

217A
81'A
19'A
16%

110'/a
114

107%
110%
107%
14

40%
106

Sales for
the Week
Shares

700

10

3,400
500

12,000
270

20

200

500

800

180

100

700

600

10

1,700
1,500
600

190

21,300

1,200
3,700
200

1,400

1,000
2,300
1,800
130

4,300
9,200
110

550
■50

230

(50
1,300
1,300

80

5% 5% 110,400

39 39% 900

9% 9% A . 3,200
*20% 22'A
24% 24% •v 900

59 59 300

14% 14% 5,200

29% 29% 4,000
22% 23% 15.400
*93 94% v 1G0
100 100% '

• f; 600

*24 24% 100

101 107%
42 42% 1,600
84 84 200

24 24 300

15 15 1,900
*19% 19% 700

*53 54 10

*29 29%

8% 8%: y % 1,000

5 5'A 43,400
48 48 1.600

11 11 2,600

*75% 76% 100

12% 12% 500

17% 17% 11,000
129% 131% , .

*31% 31% 500

44% 45 10,200

14% 14% 1,600
60 60 120
*67% 69%

. 3P
72 73 ■ tv: 30

*68 69% 60(0
*8% 8% 300

27%
3%

27%
3%

27%
3%

28%
3%

29

3%
29%
3%

28%
3%

29%
37A

29% 29%
*3% 4

21

9%
34

*18%
65%
*12%

29%
3%

21'/a
9%
35

19
66%

127/a

29%
3%

3,900
1,000
400

400

5,400
900

2,700
1,300

'Bid and asked prices; no sales on this day. tin receivership, a Deferred delivery, r Cash sale, s Special sales, wd When distributed, x Ex-dividend.

Transactions at the New

Daily, Weekly
Stocks Railroad

Number of and Miscel.
Week Ended March 4,1949 Shares Bonds

Saturday 391,289 $1,045,000
Monday 738,316 2,672,000
Tuesday 720,350 2.568,700
Wednesday _ 692,730 2,230,000
Thursday , 596,570 2,338,000
Friday 730,390 2,098,000

Total 3,869,645 $12,951,700

York Stock Exchange
and Yearly

Int'l United States Total

Foreign Bank Government Bond
.-Bonds - Bonds Bonds Sales

$131,000 $1,176,000
427,500 3,099,500
288,000 $5,000 2,861,700
191.000 2,421,000
203,000 4,000 2,545,000
318,700 5,000 _ 2,421,700

$1,559,200 ,$14,000 $14,524,900

Week Ended March 4

1948

3,857,735

1949

Stocks—No. of shares _ — 3,869,645

Bonds

U. S. Government i ; - — $12,000
International' Bank $14,000 67,000

Foreign 1,559.200 2,750,000
Railroad & Industrial 12,951,700 15,899,000

Jan. 1 to March 4

1949

38,744,829

$266,500

451,000
16,345.050

126,572,300

1948

40,524,427

$213,000
2,202,000
15,470,200

180,645,600

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

StOCkS ?. • t
(Number Bonds (Par Value) ■ '

of Foreign Foreign 'V
Week Ended March 4,1949 Shares) Domestic Government Corporate Total
Saturday • 68,935 $23,000 $1,000 $5,000 $29,000
Monday _ — — 146,335 119,000 15,000 10,000 144,000
Tuesday _ 190,865 115,000 17,000 5,000 137,000
Wednesday 137,435 73,000 2,000 ______ !' 75,000
Thursday 285,410 82,000 15,000 97,000
Friday 201,810 / 74,000 25,000 5,000 • 104,000

Total 1,030,790 $486,000 $75,000 $25,000 $586,000

Week Ended March 4 Jan. 1 to March 4
1949 1948 1949 1948

Stocks—No. of shares 1,030,790 1,053,850 9,924.632 9,700,066
Bonds ' r"../,'.-.- ...

Domestic : $486,000 $985,000 $6,676,000 $10,120,000
Foreign government 75,000 72,000 1,777,000 1,502,000
Foreign corporate 25,000 28,000 332,000 366,000

Total $14,524,900 $18,728,000 $143,634,850 $198,530,800 Total $586,000 $1,085,000 $8,785,000 $11,988,000
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and Interest"—except lor Income and detaulted bonds. Cash and deferred delivery sales are disregarded In the week's range, unless they are the only transactions ofthe week, and when outside of the regular weekly range are shown In a footnote In the week In which they occur. No account Is taken of such Bales In computing the range for the yearThe Italic letters In the column headed "Interest Period" Indicate In each case the month when the bonds mature.

Figures after decimal point represent one or mere S2d of a point.

Range for Previous
Year 1948

Lowest Highest

105.1 Sep
107.4 Sep

101.7 Sep
101.19 Jun

100.24 Mar
100.23 Jan

100.23 Sep

100.16 Sep
100.7 Oct

102.26 May
100.7 Oct

101.14 Sep
100 Mar
100 Mar

s
^

100.21 Oct

100.31 Sep

101.7 Dec

100.31 Sep
100.30 Sep

94.10 Jan

94.14 Jan

Range Since Jan. 1
Lowest Highest

105.28 Mar __ __

108.28 May 108.13 Jan 26 108.13 Jan 26

101.18 Dec 102.22 Feb

102.23 Sep 102.23 Sep

101.11 Jan
101.19 Jun
100.25 Jan

100.26 Apr
100.24 Sep

102.31 Jan 14

104.9 Feb 3

102.31 Jan 14

104.9 Feb 3

101.12 Feb 9 101.12 Feb 9

101.12 Jun 101.7 Feb 7
100.27 May 100.18 Jan 6
102.26 May __

100.23 Jun 101 Feb 16

101.7 Feb

100.23 Feb

101.1 Feb 21

102.13 July 102.30 Feb 9 102.30 Feb 9
100.4 May 100.13 Jan 20 100.19 Feb 7
100.2 Feb 100.17 Feb 9 100.21 Feb 16

100.21 Oct zz :::::: zz zzzzzz
~ — 100.21 Feb 9 100.21 Feb 9

101.13 Mar . — ;

101.26May 101.8 Jan~26 101.8 Jan~26

101.18 Feb 9

101.18 July __

101.19 July 101.18 Feb 9

100.7 Oct 10~(L16 Apr

98.30 May
99.30 May

98.24 Jan 10
99.11 Jan 5

99.27 Mar 3

100.1 Feb 25

LOW AND HIGH BALK PRICES
GOVERNMENT BONDS Saturday Monday Tuesday Wednesday C Thursday
NEW YORK STOCK Feb. 26 Feb. 28 '7' Mar. 1 Mar. 2 Mar. 3

EXCHANGE Law Htgh Lou Hirh Low High Low High ' Law High
Treasury 1949-1952 *101.24 101.26 *101.24 101.26 *101.24 101.26 *101.24 101.26 *101.24 101 26
Treasury 3s 1951-1955 *104.25 104.28 *104.25 104.28 *104.25 104.28 *104.25 104.28 *104.25 104.28
Treasury 2%s 1955-1960 *108.18 108.21 *108.18 108.21 .*108.20 108.23 *108.18 108.21 *108 18 108.21
Treasury 2%* 1951-1954 *103.26 103.29 *103.25 103.28 *103.25 103.28 *103.25 103.28 *103.25 103.28
Treasury 2%S 1956-1959 *109.9 109.12 *109.9 109.12 *109.9 109.12 *109.8 109.11 *109.8 109.11
Treasury 2%S 1958-1963 *109.24 109.27 *109.24 109.27 *109.25 109.28 *109.24 109.27 *109.24 109.27
Treasury 2%8 1960-1965 *110.14 110.17 *110.15 110.18 *110.17 110.20 *110.16 110.19 *110.15 110.18

^Treasury 2%s 1949-1953 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10

Treasury 2%s 1950-1952 *102.9 102.11 *102.9 102.11 *102.9 102.11 *102.9 102.11 / *102.8 102.10
Treasury 2%a 1952-1954 ' *102.27 102.29 *102.27 102.29 *102.27 102.29 *102.27 102.29 *102.28 102.30
Treasury 2%S 1956-1958 *104.9 104.11 *104.9 104.11 *104.9 104.11 *104.8 104.10 *104.9 104.11
Treasury 2%s 1962-1967 ; *102.15 102.17 *102.15 102.17 *102.15 102.17. *102.15 102.17 *102.14 102.16
Treasury ' 2 Vis ! ,—1963-1968 *102.1 102.3 J *102.1 102.3 *102 102.2 *102 102.2 *102 102.2
Treasury 2%g; Jun 1964-1969 *101.21 101.23 *101.21 101.23 *101.21 101.23 *101.21 101.23 *101.21 101.23
Treasury 2%s Dec 1964-1969 *101.19 101.21 *101.19 101.21 *101.19 101,21 *101.19 101.21 *101.19 101.21
Treasury 2%s 1965-1970 *101.18 101.20 *101.18 101.20 *101.18 101.20 *101.18 101.20 *100.18 101.20

Treasury 2'/as 1966-1971 *101.15 101.17 *101.15 101.17 *101.15 101.17 *101.15 101.17 *101.15 101.17
Treasury 2%s Jun 1967-1972. *100.31 101.1 *100.31 101.1 *100.31 101.1 *100.31 101.1 *100.31 101.1
Treasury 2'%s Sep 1967-1972 *102.27 102.29 *102.27 102.29 *1U2.27 102.29 *102.26 102.28 *102.29 102.31
Treasury 2%s Dec 1967-1972 *100.31 101.1 *100.31 101.1 *100.31 101.1 *100.31 101.1 *100.31 101.1
Treasury 2y»s 1951-1953 *103.5 103.8 *103.5 103.8 *103.5 103.8 *103.5 103.8 *103.5 103.8
Treasury 2y*s 1952-1955 *102.4 102.6 *102.4 102.6 *102.4 102.6 *102.4 102.6 *102.5 102.7
Treasury 2y4s 1954-1956 *105.10 105.13 *105.10 105.13 *105.9 105.12 *105.8 105.11 *105.8 105.11

'< ' 4 ' ' " r 1 ' '' ' • ' " '
. ' ' 1 - " - ' ' ' , ' ' r , ' 1 1 V'" t f »■ 3 ' ■' ,

Treasury 2y4S _ 1956-1959 *102.27 102.29 *102.27 102.29 *102.27 102.29 *102.26 102.28 *102.27 102.29
Treasury 2y4s Jun 1959-1962 *100.22 100.24 *100.22 100.24 *100,22 100.24 *100.23 100.25 *100.23 100.25
Treasury 2y4S Dec 1959-1962 *100.22 100.24 *100.22 100.24 *100.22 100.24 *100.23 100.25 *100.23 100.25
tTreasury 2s Jun 1949-1951 *100.8 100.9 *100.8 100.9 *100.8 100.9 *100.8 100.9 *100.7 100.8
Treasury 2s Sep 1949-1951 *100.15 100.16 *100.15 100.16 *100.15 100.16 *100.15 100.16 *100.14 100.15
Treasury 2s Dec 1949-1951 *100.21 100.22 *100.21 100.22 *100.22 100.23 *100.22 100.23 *100.21 100.22
Treasury 2s Mar 1950-1952 *100.25 100.27 *100.25 100.27 *100.26 100.28 *100.26 100.28 *100.25 100.27

Treasury —Sep 1950-1952 *101l 101.2 *101 101.2 *101.1 101.3 *101.1 101.3 *101.1 101.3
Treasury 2s 1951-1953 *101.10 101.12 *101.10 101.12 *101.10 101.12 *101.10 101.12 *101.10 101.12
Treasury 2s 1951-1955 *101.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14
Treasury 2s Jun 1952-1954 *101.14 101.16 *101.14 101.16 *101.14 101.16 *101.14 101.16 *101.14 101.16
Treasury 2s _Dec 1952-1954 , >"* 101.15 101.17 *101.16 101.18 *101.16 101.18 *101.15 101.17 *101.16 101.18
Treasury 2s 1953-1955 *103,16 103.19 *103.16 103.19 *103.15 103.18 *103.14 103.17 *103.14 103.17
Treasury 1%S— 1950 *100;9 100.11 *100.9 100.11 *100.9 100.11 *100.9 100.11 *100.9 100.11

International Bank for r

Reconstruction & Development V > ■

10-year 2y4S 1957 - *99.22 100 *99.22 100 *99.22 100 *99.22 99.27 99.27 99.27
25-year 3s 1972 /.*100.1 100.4 *100.1 100.4 100 100 *100 100.4 *100 ' 100.4

tCalled for redemption June 15 at par. a Odd lot transaction, r Registered bond transaction.

•

1 Friday f

Mar. 4 • • .

- Low: High.

*101.23 101.25

*104.25 101.27

*108.19 108.22
*103.25

*109.9

*109.25

*110.16

*101.7

SatM far
th» Week

Beads(g)

103.27

109.12

109.28

110.19

101.9

*102.8

*102.28

*104.10

*102.14
*101.31

*101.20

*101.18

*101:17

*101.14
*100.31

*103.1

*100.31

*103.5

*102.5

*105.8

102.10
102.30

104.12
102.16

102.1

101.22

101.20

101.19

101.16

101.1

103.3

101.1

103.7

102.7
105.11

*102.28 102.30

*100.23 100.25

*100.23 100.25

*100.7 100.8

*100.14 100.15

*100.21 100.22

*100.25 100.27

*101 101.2

*101.10 101.12

*101.12 101.14

*101.15 101.17

*101.17 101.19

*103.14 103.17
*100.9 100.11

99.23 99.23
'100 100.2

9,000
5,000

*Bid and asked price. No sales transacted this day.

RANGE FOR WEEK ENDED MARCH 1

BONDS
New York Stock Exchange

Interest
Period

New York City
Transit Unification Issue—

'

3% Corporate Stock 1980 J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

105 §3 106

Bonds

Sold

No.

14

Range Since
■ Jan. 1

Low High

10412 107'/a

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange Teletype

120 Broadway, New York NY 1-1693

Foreign Govt. & Municipal

Agricultural Mtge Bank (Colombia)—
-. §AGtd sink fund 6s 1947 F-A
AGtd sink fund 6s 1948 A-O

Akershus (King of Norway) 4s 1968 MS
§AAntioquia (Dept) coll 7s A____1945 J-J

"v. 5AExternal s f 7s series B______1945 J-J
S A External s f 7s series C 1945 J-J
§ AExternal s f 7s series D 1945 J-J
AExternal s f 7s 1st series ___1957 A-O
AExternal sec s f 7s 2d series 1957 A-O
AExternal sec s f 7s 3rd series__1957 A-O

Antwerp (City) external 5s_. 1958 J-D
Australia (Commonw'lth) 5s of '25_1955 J-J
10-year 3%s _____ ____1956 F-A
10-year 3>/4s 1957 J-D
20-year 3 %s _______ ___1967 J-D
20-year 3'%s — 1966 J-D
15-year 3%s _______ —____1962 F-A

Belgium external 6'%s 1949 M-S
External s f 6s_________ 1955 j-j
External s f 7s 1955 J-D

lABrazil (U S of) external 8s 1941 j.d
'

Stamped pursuant to Plan A "
(Int reduced to 3.5%) 1978 A-O

AExternal s f 6'%s of 1926 1957 A-O
Stamped pursuant to Plan A
(Int reduced to 3.375% ) „__1979 J-D

AExternal s f 6'%s of 1927 1957 A-O
Stamped pursuant to Plan A
(Int reduced to 3.3157c ) 1979 A-O

A7s (Central Ry) 1952 J-D
Stamped pursuant to Plan A
(Int reduced to 3.5%) —1978 J-D

5% funding bonds of 1931 due__1951
'

1 Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979 A-O

-

External $ bonds of 1944 (Plan B)—
3%s Series No. 1 J-D

3%s Series No. 2 J-D
1

'3%s Series No. 3 J-D

3%s Series No. 4— J-D

3%s Series No. 5 J-D
> 33/4s Series No. 6 J-D
3%s Series No. 7 J-D

3%s Series No. 8 J-D

3%s Series No. 9 J-D
33/4s Series No. 10 . J-D

3%s Series No. 11 .' ' J-D
3%s Series No. 12 J-D
3%s Series No. 13 J-D

For footnotes see page 31.

*61

*61 71
— 83% 84% 5 81 84%
38% 38% 38% 1 37% 38%
— 38% 38'A 3 37% 38%
— 38% 38% • 1 37% 38%
— 38% 38 % 1 37 38'A
-- *37%

'

V' 7- 37% 38
— *37% 37% 38
— *37% 38% 37% 38

100% 100% ' 10 ■v':95%: 100%
101 Va 101 101%' : 86 99% 101%

93% 94% 40 90 941/4
92% 92% 92% 7 89 92%
91% 91 91% 48 85% 91%

90% 90% 6 85 91
89 % 90 :l U 84% 90%

101 §2 101 §3 101 S3 6 101 y4 102
109% 109% 2 105% 109 %

— 116% 116% 2 115 118 /■;
*68. — 60% 69%

52 52 y. 52 7 745% 52%
— 69 69 1 62 69

52% 51 52% 17 46 52%
— %•: *67% — 60'% 66

51% 52% 12 43 52%
*67% — — 61 65%

__ :;t-y 51% 52 «
; 6 46% 52

51% 51% 5 42% 51%

63'A

e60

63 «/4
62%
-62'/«
62%
62%
101

*63%
64%
65

65%
61%
e60

*58%

63%
63

62 Va
63

63

101

65

65

65'%
613 4

e60 ' -

62%

1

16

1

11

8

2

2

2

10

2

2

63 65

57% 63
,

62%
63

59

57 3/
58 % 63

61 % 101

62% 65
58% 65

60% 65%
58% 61%
58 60

59 59 '

bonds ,;y
New York Stock Exchange

. 3%s Series No. 14 J-D
3%s Series No. 15 J-D
3%s Series No. 16 J-D

3%s Series No. 17 J-D
3%s Series No. 18 J-D
3%s Series No. 19 J-D

3%s Series No. 20_____ J-D
3%s Series No. 21— J-D
3%s Series No. 22 J-D
3%s Series No. 23____- J-D.
3%s Series No. 24 , J-D
3%s Series No. 25 J-D
3%s Series No. 26 J-D
3%s Series No. 27- J-D
3%s Series No. 28 J-D
3%s Series No. 29— J-D

3%s Series No. 30— J-D
Brisbane (City) s f 5s 1957 MS
Sinking fund gold 5s _1958 F-A
Sinking fund gold 6s 1950 J-D

Canada (Dominion of) 4s 1960 A-O

25-year 3%s 1961 J-J
ACarlsbad (City) 8s_ 1954 J-J
lAChile (Rep) External s f 7s 1942 M-N

§A7s assented 1942 M-N
AExternal sinking fund 6s__ 1960 A-O
A6s assented ^ 1960 A-O

AExtl sinking fund 6s Feb 1961 F-A
A6s assented Feb 1961 F-A

ARy external s f 6s_— _Jan 1961 J-J
A 6s assented Jan 1961 J-J

AExtl sinking fund 6s_ Sep 1961: M-S
A6s assented ___Sep 1961 M-S

AExternal sinking fund 6s 1962 A-O
A 6s assented 1962 A-O

AExternal sinking fund 6s 1963 M-N
A6s assented 1963 - MS

Extl s f $ bonds 2-3s 1993 J-D
AChile Mortgage Bank 6%s 1957 7 J-D

A6%s assented 1957 J-D

ASinklng fund 6%s ; 1961 J-D
A6%s assented 1961 J-D

AQuaranteed sink fund 6s 1961 A-O
A6s assented 1961 A-O

AGuaranteed sink fund 6s__ 1962 M-N
A6s assented :— —1962 Af-N

AChllean Cons Munlc 7s 1960 M-S
A 7s assented— ._-_....-.1960 M-S

AChlnese (Hukuang Ry) 5s 1951 J-D

Friday Week's Range
Interest Last or Friday's
Period , Sale Price Bid & Asked

Low High

607/8 607/8
61% 61%
*59'% 65
*59% —

e60 e60 e60

*59% —

*59% 65
*59 % 65
60 Va 60 Va

60 60 60 %
*60% —

*50'% 65

*52% 627/8
*59% 62
60% 60%
60% 60%
*59% — '

100% 101 %
100 101%
102% 102%

103 Va 103% 104

106% 106% 106%
*50

*36% „

27% 27%
36% 36%

27% 27% 27%
36% 36%

'

27% 27% 27%
*36% —

27% 27% 27%
*36% __

27% 27%
*36"% —

__ "*27% 28%
•

*36% —

27% 27%

27% 27 % 26
36% 36% 36% .

27% 27% 27"%
*36% -

*27% 30
*36% „ *

27% 27% 27%
__ • . *36% -

27%'- ' 27% 27%
36% 36%
28 28

*5% 9

Bonds

Sold

No.

10

1

10

25

25

3

~8
16

3

28
34

Range Since
A Jan. 1

Low High

55 V'B 61
59 Va 61%
CO 60%
58 60

56 60

58 % 60%
60 60

55%

55%
60

57

56%
61

59

58

60%
98 %
99%

101

103 %
104%

60%
61 %
60%
59%
56%
61

61

61%
60%
101%
101%
102%
104

106%

35% 37

3 27% 28%

1 v; 35% 371/4
26 27% 29%
2 35% 37

39 27V'a 28%
35% 37

7 271/a 29'%

35% 37

6 27% 28%
35'% 35'%

27% c 28%

35% 36

2 27% 28%

50 26% 28 ya
36%1 35%

15 27% 28%
36% 37

27% 28'%
35% 37

8 27% 28%
35'% 35'%

9 27% 28%

2 35% 37'A

1 27% 28%
5y8 7%

For Financial Institutions ;

FOREIGN SECURITIES
FIRM TRADING MARKETS

fARL MARKS & po. INC. =

FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y.
Telephone HAnover 2-0050 - Teletype NY 1-971
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED MARCH -I

BONDS
New York Stock Exchange

Friday Week's Range
Interest Last
Period Sale Price

Colombia (Republic of)—
A 6s of 1928 Oct 1961 A-0
AOs of 1927 Jan 1961 J-J

<: 3s external s f $ bonds
. 1970 A-0§ AColombia Mtge Bank 6%s 1947 A-O

§ASinking fund 7s of 1926 ;__1946 M-N
§ASinking fund 7s of 1927 .1-1947 F-A

Copenhagen (City) 5s 1952 j-D
25-year gold 4%s 1953 M-NACosta Rica (Rep of) 7s 1951 M-NCuba (Republic of) 4'%s extl—___ 1977 J-D

Czechoslovakia (State)—
Stamped assented (int reduced
to 6%) extended to 1960 A-O§ A Denmark 20-year extl 6s 1942 J-JExternal gold 5%*s 1955 F-AExternal gold 4%s 1962 A-O

El Salvador (Republic of)—
4s extl s f $ Jan 1, 1976 J-J '
3 Vis extl s f $ Jan 1, 1976 J-J
3s extl s f $- Jan 1, 1976 J-J

AEstonia (Republic of) 7s , 1967 J-J
French Republic extl 7s 1949 M-SGreek Government—

A 7s part paid 1964 M-N
A6s part paid 1968 F-A

Helsingfors (City) ext 6 Vis 1960 A-OIrish Free State extl s f 5s 1960 M-NItalian (Republic) extl s f l-3s 1977 J-JItalian Credit Consortium for
Public Works 1% to 3% 1977 J-J§A7s series B 1947 M-SItalian Public Utility—
Credit Institute 1% to 3% 1977 J-JA External 7s 1952 J-J

Altaly (Kingdom of) 7s__. 1951 J-D'

A Jugoslavia (State Mtge Bk) 7s 1957 A-O
AMedellin (Colombia) GVis 1954 J-D

Metropolitan Water Sewerage &
Drainage Board 5Vis —_ 1950 A-O

Mexican Irrigation—
8 A 4 Vis assented to 1922 agree 1943 M-N

A4.%s small —-.1943
ANew assented (1942 agree ) 1968 J-J

_ ASmall 1968
Mexico (Republic of)—
§A5s of 1899 —— due 1945 Q-J

A Large
ASmall ——

— ___

s>A5s Assented to 1922 agree—1945 Q-J
A Large : ' L
ASmall

.

A5s New ass'td (1942 agree) 1953 J-J
A Large

...

ASmall
A 4s of 1904 (assented to

1922 agreement) 1954 J-D
A4s Ass'td (1942 agree)—1968 J-J

§A4s of 1910 (assented to.
1922 agreement)- - .1945 J-J
ASmall —

A4" New ass'td (1942 agree) —1963 J-J
ASmall ^

§ATrea«ury 6s of 1913 (ass'td
to 1922 agreementi — 1933 J-J
ASmall

A6s New ass'td (1942 agree) —1963 " J-J
ASmall

AMilan (City of) 6V2S 1952 A-O

Minas Geraes (State)—
A Sec external s f 6Vis 1958 M-S
Stamped pursuant to Plan A
(Int reduced to 2.125%)—2008 M-S

ASec external s f 6Vis 1959 M-S
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008 M-S

Netherlands (Kingdom) 3% 1957 M-N
Norway . (Kingdom of) 4Vis 1956 M-S
External sink fund 414s 1965 A-O
4s sink fund extl loan— 1963 F-A
3 Vis s f external— 1957 A-O
Municipal Bank extl s f 5s 1970 J-D

Oslo (City) sink fund 4Vis 1955 A-O

Panama (Republic)—
AStamped assented 5s__ 1963 M-N

1
Stamp mod 314s ext to 1994 J-D
Ext sec ref 3Vis series B 1967 M-S

§APernambuco (State of) 7s 1947 M-S
Stamped pursuant to Plan A :'
(Int reduced to 2.125%) 2008 M-S

APeru (Rep of) external 7s 1959 M-S
ANat loan extl s f 6s 1st ser 1960 J-D
ANat loan extl s f 6s 2d ser __1961 A-O

§ A Poland (Rep of) gold 6s 1940 A-O
A4Vis assented 1958 A-O

§ AStabilization loan s f 7s —1947 A-O
A4Vis assented : 1968 A-O

A External sink fund gold 8s 1950 J-J
A4Vis assented 1963 J-J

A Porto Alegre (City of) 8s 1961 J-D
Stamped pursuant to Plan A
(Int reduced to 2.375% ) 2001 J-J

7Vis 1966 stmp pursuant to Plan A
(Int reduced to 2.25%) 2006 J-J

5 ARio de Janeiro (City of) 8s 1946 A-O
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001 A-O

AExternal sec 6Vis 1953 F-A
Stamped pursuant to Plan A
(Int reduced to 2%) 2012 F-A

Rio Grande do Sul (State of)—
§ A8s extl loan of 1921 1946 A-O
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999 A-O

A6s external sink fund gold 1968 J-D
Stamped pursuant to Plan A
(Int reduced to 2%) —2012 J-D

A7s external loan of 1926 1966 M-N
Stamped pursuant to Plan A
(Int reduced to 2.25% )_ 2004 J-D

7s 1967 stmp pursuant to Plan A
(Int reduced to 2.25%) 2004 J-D

ARoine (City of) 6Vis 1952 A-O

ASao Paulo (City) 8s 1952 M-N
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001 M-N

A6Vis extl secured s f 1957 M-N
Stamped pursuant to Plan A
(Int reduced to 2%) 2012 M-N

JASan Paulo (State) 8s 1936 J-J
Stamped pursuant to Plan A
(Int reduced to 2.5% 1999 J-J

A8s external 1950 J-J
'

Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999 J-J

36%

71%

88 Vi
80 Vi
71%

or Friday's Bonds Range Since
Bid & Asked Sold Jan. 1

Low High No. Low High

70% 70% 1 70% 70%
70'/a 70% 9 70 y4 71 VB
36'/a 37% 27 35% 38%
*41 - V

'

j._ 42% 42%
*41 *, f';' .

*41 /V\': ' "• 42% 42%
70% 71% 20 68% •72%
69'/a 71 7 63% 71
14% 14% 6 , 12% 14%

106 rlOf 23 106 113%

*59

I

85 52 63
88 Va 90% 40 81% 90%
79 80% 24 74% 80 Va
70 72 36 64% 72

*75 Va 76
*59 60%
50% 52
*11 Vi 16
*102

7%

23%

23

101 >4 101%

6%
6 Vi

8%

94%

86%
86

88%
86

84

19

19

14

75 77
56 61 Vi
46 52

11 Vi 14
102 102

6% 7% 12 6 8

*6% 6% 5% 6%
*55% 65 'mm mm 53 55
100%

•' '

1 —

'V
23% 24 % 31 18 26%

22% 23% 45 16% 24%
*35 — 26 34

22% 23 % 39 16% 24 Va
*35 27 Va 3 / %
37 37 28'/a 40

7% 7% 3 7% 8'%
*37% 39 Va 37 % 37%

100 102

~4% 4 Va 2

t1 11 I1 1I

13%

—

15% 15%

e9 '/a rlO'/a ~5 10 11
*8 9 — — —

8'% 8 '/4 1 8'A 8'A

6% 7

~4%
~

4 Va
"

1 4% •5 ■

6% 6% 20 ~6% 7'A
6 Va 6% t 60 6 % 7

— 9% 9'A

*9% 10% 1% 10%
8% 9 55 8% 9%
36% 37% 4 26% 37%

*31 __ — — —

28 Vs 28 % 2 25% 30

*31% — -- 37 37

*27% 25% 30

94% 95 23 93 95
89 Vb 90% 13 88 91%
86 % 86'% 3 83 VB 87
85 86 7 80% 86'A
83 83 2 80 84'/a
88% 88% 4 83 88%
86 86 6 81 % 90

*90'A 89 102

83% 84% 13 82% 84%
103 103 103
*31 — -- 35 38

29% 29% 3 26 VB 29 %
19 19 14 17% 19 %
18% 19% 32 17'A 19'A
18% 19 38 17'A 19%
9 % 9% 1 " 8 9%
*9 VB 6 % 9%
* 14 Va — —

9% ~9% 1 5% 9'/a
*11 Vb 13 9% 12'/a
*9 % 10 6Va 9%
*33 42 — — —

*28% 38% — 27 % 27%

*27% 30 28 29%
*35 — — —

38 Vi

28%

31% 31%
38% 38 y2

28% 28 %

27

33 y2
31%
38 y2

24% 29Vs

*44

*31

*35

35

45

29

35

45

32 %
36 y2

28 Vs 28%
*32

25% 28%

36 36

*28

*28%
36

*42

*40

*41

*40 46

53% 53%
66 66

27

27%
25%

53

34%
46

33 y2
55 y4

41

66

28

27 y2
36

53

40%
50

41

66

53%
66

BONDS

New York Stock Exchange

A 7s extl water loan 1956

Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A6s extl dollar loan 1968
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

JASecured s f 7s : 1940
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

Serbs Croats & Slovenes (Kingdom;—
A8s secured external 1962
A 7s series B sec extl_ 1962

ASilesia (Prov of) extl 7s 1958
A4 '/2s assented

. 1958
Sydney County Council 3%s 1957

§AUruguay (Republic) extl 8s 1946
AExternal sink fund 6s———1960
AExternal sink fund 6s %—1964
3%-4-4Vis ($ bond of 1937)— *
External readjustment 1979
External conversion 1979

3%-4y8-41RBs extl conv 1978
4-4%-4y2s extl readjustment 1978
3Vis extl readjustment 1984

AVenetian Provinces 7s 1952
AWarsaw (City) external 7s 1958
A4Vis assented 1958

AAdriatic Electric Co 7s 1952
Alabama Great Southern 3 Vis 1967
Alabama Power 1st mtge 3y2s 1972
Albany & Susquehanna RR 4y2s__1975
Alleghany & Western 1st gtd 4s__1998
Allis-Chalrners Mfg 2s debs 1956
American Airlines 3s debs 1966
Amer & Foreign Pow deb 5s ^_2030
American Telephone & Telegraph Co—
2%s debentures 1980
2%s deductions .1975
2%s debentures ; 1986
2%s conv debentures 1961
2%s debentures 1982
2%s debentures 1987
2%s conv debentures. 1957
3%s debentures 1973

Amer Tobacco Co deb 3s 1962
3s debentures 1969

Ann Arbor 1st gold 4s___ —July 1995

A P W Products Co 5s 1966
Atchison Topeka & Santa Fe—
General 4s 1995
Stamped 4s July 1 1995

Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s —1963

Atlantic Coast 1st cons 4s July 1952
General unified 4%s A 1964

§ AAtlantic & Danville Ry 1st 4s__1943
§ASecond mortgage 4s 1948

Atlantic Refining 2%s debs _1966

Friday
Interest Last

reriod Sale Price

M-S

J-J
J-J

A-O

A-O

A-O

M-N
M-N

J-D
J-D
J-J

F-A

M-N

M-N

M-N
M-N
J-D
F-A

J-J
A-O

F-A

F-A

52

Week's Range
or Friday's
Bid & Asked

Low High
65 ;h65

*53 1' '55

52 53

Bonds

Sold

No. '

1

Range Since
Jan. 1

Low High

58 65

48

55
53%
60

38 54

95 % 118%

100 100 100 4 76 100 A

7 7 7 18 5% 8%
7'A 7'A 5 5% 8Va

12 12 2 11% 12

8% 8% 1 6 8'/a
-- ' *90 98 — — --

*120 — __ —

*120 — —

*120
-- —

85% 85 86 VB 124 81 86 Vb
85 'A 85'A 1 83 % 85 VA

e84 e84 85 5 79 85
85 Va 86 'A 14 81'/a 86'A
74% 75 5 70 75
*35 26 34%
*8 14 6 6 Va

• '
— ' *5% 7 'A 5% 7

RAILROAD AND INDUSTRIAL COMPANIES

A-O

M-N
J-J
A-O

A-O

M-S
J-D

M-S

F-A
A-O

J-J
J-D

A-O
J-D
J-D
J-D

A-O

A-O

Q-J

A-O

A-O

M-N

M-N

M-S

J-D

J-J

J-J

J-J

99

86%

94%
96%
91 y2
102%

105%
105 Vb
103%
104 Vi

126

112%

103%
102%

37%

*35

1*04% 104%
106 106 VB
101 VV101%
*80 98

„

99 99
*. _ 85

85 % 86%

94%
96%
91%
102 y2
94%
97

106 Vi
105%
103%
104 Vi
80

91%

93%
95%
90%
102 v8
93%
95%
105%
104%
103%
103%
80

7

10

26

28

39

47

517
49

30

151

111
18

43
4

36 Vi
104%

36 Vi
104%

104 y2 106%
100 Vi 101 Vb
80

99

75

84

92-

94%
88 VV

102 VB
92

94
105 V«
103 '/4
103 VB
102%
80

92

80 Vb
99%
82

89 Vi

94%
96%
91%
103%
94%
97

110%
105%
103%
104%
81%

92

125 V2 126 Vi
112% 112 Vi

104% 104%,
103 V8 104

102'% 103
48 49%
37% 37%
100 Vi 100%

25 122% 126%
4 109 115 Va

1 104 104 Va
53 103 Va 105 va

34 100'/a 103%
20 47 Va 51'A
14 37 40

10 100'A 101'A

B
Baltimore & Ohio RR—
1st mtge 4s ser A July 1975
1st mtge 5% ser B (4% fixed
and l'/c contingent int)__July 1975

Ref & gen mtge 5% (2% fixed
and 3% contingent interest)—
Series G . due Dec 1 1995
Series K —due Mar 1 2000
Series M !_due Mar 1 1996

Ref & gen mtge 6% (2%%. fixed
and 3%% contingent interest)—

Series J__ due Dec 1 1995
A4Vis conv income Feb 1 2010
Pgh Lake Erie & West Va—
Ref 4s series A ^1980

S'western div 1st mtge 5% ser A
(3%% fxd & 1 % % cont irit)—1980

Toledo Cincinnati division
1st lien & ref M 4s ser D 1985

Bangor & Aroostook RR—
Con ref 4s 1951

4s stamped 1951
Beech Creek Extension 1st 3V2s 1951
Bell Telephone of Pa 5s series C 1960
Beneficial Indus Loan 2%s debs___1961
Bethlehem Steel Corp—
Cons mtge 2%s ser I 1970
Cons mtge 2%s ser J 1976

Boston & Maine RR—
1st mtge 5s series AC 1967
1st mtge 5s series 1955
1st mtge 4%s .series JJ 1961
1st mtge 4s series RR 1960
AInc mtge 4'/2s ser A July 1970

ABieda (Ernesto) Co 7s 1954
Bristol-Myers Co 3s Debs 1968

Bklyn Union El 1st gold 5s 1950
Bklyn Union Gas 4s debentures—1969
Gen mtge 2%s : 1976

Buffalo Niagara El 1st mtge 2%s__1975
Buffalo Rochester & Pgh Ry—
Stamped modified 4%s 1957

Bush Terminal 1st 4s 1952

Consolidated 5s 1955
Bush Terminal Bldgs 5s gtd 1960

California Elec Power 1st 3s 1976
Calif Oregon Power 3V8s 1974
Canada Southern cons gtd 5s A 1962
Canadian National Ry—
Guaranteed gold 4'/2s 1957
Guaranteed gold 5s Oct 1969
Guaranteed gold '5s 1970
Guaranteed gold 4%s 1955
Guaranteed gold 4%s_, 1956
Guaranteed gold 4%s 1951

Can Pac Ry 4% deb stk perpetual
Carolina Clinchfield & Ohio 4s 1965

Carthage & Adirondack Ry—
1st mtge gtd 4s 1981

Celanese Corp 3s debs—: 1965
Celotex Corp 3'As debs 1960
3%s debs (1947 issue)— 1960

§ ACent Branch U P 1st gold 4s 1948
Central of Georgia Ry—
1st mtge 4s ser A 1995
Gen mtge 4'/2s ser A Jan 1 2020
Gen mtge 4'/2s ser B Jan 1 2020

Central Illinois Light 3%s 1966

A-O

A-O

J-D

M-S

M-S

J-D

May

M-N

J-J

J-J

J-J
J-J
A-O

A-O

M-N

J-J

M-N

M-S

M-N

A-O
J-J

M-N
F-A

A-O
F-A

M-S
J-J

M-N

M-N
A-O

J-J

A-O

J-D
M-N
A-O

J-J
A-O

F-A

J-D
F-A

M-S
J-J

M-S

J-D

A-O

F-A

F-A

J-D

J-J

May
Msv

A-O

82 81 82 42 81 88

87% 86% 87% 25 to00 95'%

59 57 59 73 56'A 63 %
53 'A 53 58% 38 56 62%
58% 57 'A 59 1- 14 56 63

67% 67 67% 20 65'A 73
49 Va 48 V4 50'A 192 47 Vb 52'%

78 'A 77% 79% 19 77% 85%

63% 67 68'/a 33 67 71 Va

71 70 "a 72'A 6 70 Va 78

92 VB 92 Va 92% 2 92 95

92 Vb 92 Va 92 Va 3 92 Va 95

*100 • 100 100
121 VB 121'A 7 120 121 Va

__ *96 9 6 % —/. . 94% 96 Va

98 % 98 'A 98% 31 97% 99

*97 Va 98% -r 97% 98 Va

87 87 87 2 85 87
*101 VB 101 101

56%

*83% 90

81% 82
56 57

*103'/a 104
*100 —

'100%

8

13

93% 93 V0 93% 16
99 99 99 20

56% 56'A 57% 61

102 102 5
91% •91% 1

105% 105 105'/a 2

81%
55

35%
103 %
101

97%
90 %

98%

83%
59 %
35'/a
103%
102

100
93%

99%

56% 61 Va
102

91 Va
105

102

99

105'/a

99% 99'% 2

102 102 4

98% 98 99 107

114% 114% 114% 1

106% 106% 5

107% 107% 107 % 1

113 113'/b . 9

112% 112% 112% 15
106'A 106% 18

95 'A 95 95% 88

108 Va 108% 108'/a 3

• *__ 65

102 VB 102% 11

100% ■1430 101 'A 10
■ '99% — --

— *75% 85 —

63 61% 63 20
65% 66'A 4

43% 44 34

-- *108
22.

99'/a 100'/a
102 102

97'/a 104%

113 % 115'/a
106% 107%
107% 108%
112% 113 %
112 Va 113 Va
106 V4 106%

93%
107%

98

108%

61% 62

102 % 103 '/b
100 101%

61 % 67%
65% 72

43'/b 52
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED MARCH 4 '

BONDS ;y
New York Stock Exchange

JACentral of N J gen gold 5s 1987
^5s registered __iy87

AGeneral 4s 1987
A 4s registered ——1987

Central New York Power 3s 1974
Central Pacific 1st ref gtd gold 4s_1949

1st & ref series A

/ : (4'%% to Aug 1 1949) ____1974
1st mtge 3%s ser B 1968

Champion Paper & Fibre deb 3s 1965
Chesapeake & Ohio Ry—
General gold 4%s— 1992
Ref & Impt M 3 Vis series D 1996
Ref & impt M 3 Vis series E 1996
Ref & imp M 37/8S series H__ 1973
R & A Div 1st cons gold 4s 1989

2d consol gold 4s— 1989
Chicago Burlington & Quincy RR—
General 4s 1958
1st & ref 4Vis series B 1977
1st & ref mtge 3'/as 1985
1st & ref mtge 27/8s_ 1970

Chicago & Eastern 111 RR—
AGen mtge inc conv 5s 1997
1st mtge 3%s ser B_____ 1985

Chicago & Erie 1st gold 5s 1982
Chicago Gt West 1st 4s series A 1988
AGen inc mtge 4%s___ Jan 1 2038

Chicago Ind & Louisville Ry—
A 1st mtge 4s inc ser A Jan 1983
A2d mtge 4Vis inc ser A_.___Jan 2003

Chicago Indiana & Southern 4s 1956
Chic Milw St Paul & Pac RR—
1st mtge 4s ser A 1994
Gen mtge 4Vis inc ser A__Jan 1 2019
4Vis conv inc ser B ____Jan 1 2044

Chicago & North Western Ry—
2nd mtge conv inc 4%s___Jan 11999
1st mtge 3s ser B 1989

Chicago Rock Island & Pacific Ry—
- 1st mtge 4s series A 1994

AGen mtge conv 4 Vis ser A_Jan 2019
Chicago St L & New Orleans 5s 1951
Gold 3lis 1951
Memphis Div 1st gold 4s 1951

Chic Terre Haute & S'eastern Ry—
1st & ref M 23/4-4Vis 1994
Income 2%-4'%s 1994

Chicago Union Station—
1st mtge 3 Vis series F 1963
1st mtge 27/8s ser G : 1963

Chic & West'n Indiana conv 4s_ 1952
1st & ref 4Vis series D 1962

Cine Gas & Elec 1st mtge 2%s 11975
1st mortgage 2%s _ 1978

Cincinnati Union Terminal—,
1st mtge gtd 3%s series E 1969
1st mtge 23/4s ser G__

__ 1974
City Ice & Fuel 23/4s debs .1966
City Investing Co 4s debs___ 1961
Cleve Cin Chic & St Louis Ry—
General gold 4s : 1993
General 5s series B 1993
Ref & impt 4Vis series E 1977
Cin Wab & Mich Div 1st 4s 1991
St Louis Div 1st coll trust 4s 1990

Cleveland Electric Ilium 3s 1970
. 1st mortgage 3s 1932
Cleveland & Pittsburgh RR—
Series D 3 Vis gtd ___ . 1950

Cleve Short Line 1st gtd 4%s__ 1961
Cleveland Union Terminals Co—

1st mtge 5 %s series A- 1972
1st mtge 5s series B_____ ____1973
1st mtge 4 Vis series C 1977

Colorado & Southern Ry—
4Vis (stamped modified).. 1980

Columbia Gas & Electric Corp—
3Vis debentures 1971

Columbia Gas System, Inc—
3Vis debentures

_ __„1973
Columbus & Sou Ohio El 3 Vis 1970
Columbus & Toledo 1st extl 4s 1955

Interest

Period

J-J

Q-J
J-J

Q-J
A-O

F-A

F-A

F-A

J -J

M-S
M-N

F-A

J-D

J-J

J-J

J-J

F-A

F-A

F-A

J-J
M-N

M-N

J-J
J-J

J-J
J-J

J-J

J-J

Apr
Apr

Apr
J-J

J-J

Apr
J-D

J-D

J-D

J-J

J-J

J-J

J-J

J-J

M-S

A-O

J-J

F-A
F-A

J-D

J-D

J-D

J-D

J-J

J-J

M-N

J-J

J-D

F-A

A-O

A-O

A-O

A-O

M-N

M-S

A-O

M-S

F-A

Commonwealth Edison Co—
1st mtge 3s series L 1977
1st mtge 3s series N 1978

Conn Ry & L 1st & ref 4%s___ 1951
Conn River Pwr s f 33/4s A 1961
Consolidated Cigar Corp 3'%s_ .1965
Consolidated Edison of New York—

1st & ref mtge 2%s ser A 1982
1st & ref mtge 2%s ser B__ 1977
1st & ref mtge 23/4s ser C______1972
1st & ref 3s series D 1972
3s conv debentures ___. ;____1963

Consolidated Natural Gas 2%s 1968
Consumers Power 1st mtge 2%s 1975
Continental Baking 3s debs. 1965
Crucible Steel 1st mtge 3 Vis ___1966
§ACuba Northern Ry 1st 5Vis 1942
SADeposit receipts

A Cuba RR 1st 5s gold— _______1952
§ A Deposit receipts

§ A 7 % s series A deposit rets 1946
§A6s series B deposit receipts 1946

Dayton Pr & Lt 1st mtge 2%s 1975
1st mortgage 3s 1978
1st mtge 3s series A ... 1978

Dayton Union Ry 3'%s ser B 1965
Deere & Co 23/4s debs . 1965
Delaware & Hudson 4s extended—1963
Delaware Lack & West RR Co—
N Y Lack & Western div

1st & ref M 5s ser C 1973
Alncome mtge due 1993
Morris & Essex division
Coll Tr 4-6s—— May 1 7042

Delaware Power & Light 3s 1973
1st mtge & coll tr 3 Vis 1977

Denver & Rio Grande West RR—
1st mtge ser A (3% fixed
1% contingent int) : 1993

Alncome mtge ser A (4%%
contingent int) 2018

Denver & Salt Lake — ,

Income mtge (3% fixed
1% contingent int) —1993

Detroit Edison 3%s series G 1966
Gen & ref 3s series H 1970
Gen <fe ref 2%s series I 1982
3s conv debentures .1958

Detroit & Mack 1st lien gold 4s___1995
A Second gold 4s 1995

Detroit Term & Tunnel 4%s_. 1961
Det Tol & Ironton RR 2f%s ser B..1976

For footnotes see page 31.

F-A

J-D

J-J
F-A

A-O

M-S
A-O

J-D

M-N

J-D

A-O

M-S

J-J

M-N

J-D

J-D

J-J

J-J
J-D

J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

68 '%
68

60

100 38

127

99 Vi
99 </4

110

100

44'/a

Low High

62% 687/a
63 68'%
60 61

"102% 102%
100n 100Ji

"101'%
105 105

"100%

127 127%
99 99'%
99 99'%
1043i 105
"119% 127
"112 118

110 110%
110% 111

100 100'/a
97'% 97%

43 44'%
"75 76
"119

_

77 77'%
71 71

"60 61

46'% 47

92%

99%
56%
46'/a

51 Va

87%

106 Vi
95 Vi

69

104

99% 100 Vi
56% 58

46Vi 48

51 Va 517/a
87'/2 88,

106% 106%
94'% 95 Vi

"103% 104'%
"101

101'% 101'%

"74'/a 77
69 69'/2

104 104'%
" 102'% 102%
104 104'/a
106 106'%

100'/a 100%

110 110

101'% 101'%
"92 95

79Vi 80

80 80 Vi
100

57% 60 Vi
57% 60
83 84

105% 106%
"105 105Vi

"101%
"96 99

107'% 107 Vi
105'/a 106'%
102'/a 103

45 Vi 47

"102% __

104'% 104'%
106% 107'%
"105 __

104% 104 104'/a
"104% __

__ "103% __

106 106

"100 104%

80

60
58

107'/a
106'%
102'/a

45%

97 Vi

103'%
106%

101'/a
100'/a

31%

97 97 Vi
"94% 95 Vi
99 99
103 % 103%
106% 106%
102'% 102'%
100% 101'%
100'/a 100 %
93'% 93'%-
"46'/a
31%
"77

26'%
"32'%
"32'%

49%
32 Va
80

27

34%
33

D
A-O

J-J
J-D

J-D

A-O

M-N

M-N

M-N

M-N

A-O

J-D

J-J

Apr

J-J
M-S

J-D

M-S

J-D

J-D

J-D
M-N

M-S

92'%

99% 100'%
103'/a

"98 II
101% 101%
91 92'%

86 86 86
64 64 64

64 64 65

Bonds

Sold

No.

127
201

26

8

3

5

25

9

8

104% 104%
"... 107%

87% 89 '/a

61% 63

77% 78

108% 108%
104% 105
98% 99'%

107% 108

"50 68
102% 103%
88% 88'/a

12

6

Range Since
Jan. 1

Loxo High

62'/a 78%
62'/a 78
59 Vi 70

102'/a 102%
100 if" 101 %

99 Vi 101%
103 Va 105'%
1U0 100

122% 128
97 100'%
97 100%
104'% 105
118 120%
110% 110'/a

109% 110%
109% 111'/8
98% 100'/a

15 94% 98%

44

74'% 75
118 120%

8 77 87

10 71 77%

60% 65 '/a
42 46'% 51
— 93% 94'%

23 99% 103%
50 56% 65
83 46% 54

123 51% 59%
6 87% 89'/a

10 106 106%
32 90% 98%
— 103 103%

"l 101'% 102

75 77
~7 69 72'%

8 103% 106%
'

—— •• 102 103
24 104 104%
23 y 104% 106%

8 100 100%
— 102'% 102'%

1 106% 110
1 99 101%

92 92

12 79 81'/a

20 80 86'%

139 56% 68%
10 57% 62'/a
90 83 87%
8 104'/a 106%

104'% 105

—

100 101%

15 106 108

19 104 106%
13 102'% 103%

18 45 50%

101% 102%

103% 105%
5 106 107%

24 104 104%
■

— 104% 104%

106 106%
101 101

18 96 98%
'

„ 94% 95'%
3 98'/a 99%

15 102% 103%
172 106 107'/a

3 102'% 102%
95 100'/a 101%
11 99 100'%
2 •• 93'% 95%

48% 52
26 31% 36

7 25% 30%

331% 35

33% 35

8 99 100'%
— 103'% 103%

13 101'/2 102
21 , 91 96'%

3 85 87%
5 64 68%

25 ' 64 69%

45

42

.5;
1

19
10

30

18

1

103'% 104%

87 91%

61% 65%

-'77% 82

108% 110
104'/a 105%
98'/a 99%
105'% 109'%
73 73'%
70 , 71

102'% 105%
88 88'%

BONDS Interest
New York Stock Exchange Period

Dow Chemical 2.35s debs... .1961 J-J
4§ADul So Shore & Atl gold 5s 1937 J-J
Duquesne Light Co 2%s 1977 F-A

Friday
Last

Sale Price

98'/a

Week's Range
or Friday's
Bid & Asked

Low High

98'% 98%
47 48

100'% 100%

Bonds
Sold

No.

20

17
4

Range Since
Jan. 1

Low High

97% 99'%
46 48
100 101'%

Erie Railroad Co—

1st cons mtge 3%s ser G.

Firestone Tire & Rub 3s debs 1961
tFlorida East Coast 1st 4Vis 1959
A 1st & ref 5s series A 1974 ,

ACertificates of deposit
Francisco Sugar coll trust 6s 1956

Gas & Elec of Berg Co cons 5s 1949
General Realty & Utilities Corp—
A4s conv inc debs . 1969

Goodrich (B F) Co 1st mtge 2%s_1965
Great Northern Ry Co—
General 5Vis series B 1952
General 5s series C 1973
General 4Vis series D__ 1976
Gen mtge 3%s ser N___ ...1990
Gen mtge 3%s ser O 2000
Gen mtge 2%s ser P __1982
Gen mtge 2%s ser Q— 2010
Gen mtge 2'%s ser R____l 1961

AGreen Bay & West deb ctfs A—_j._
ADebentures ctfs B ' ,

Greyhound Corp 3s debs_. _ 1959
Gulf Mobile & Ohio RR—
1st & ref 4s series B _ 1975
Gen mtge inc 5s ser A July 2015
1st & ref 3%s seris D .1969
Gen mtge inc 4s ser B__ Jan 2044
Collateral trust 3%s 1968

Gulf States Util 1st M 2%s ___1976
; y. 1st mortgage 3s 1Q7a

3s debentures ,—1969

Hackensack Water 1st mtge 2%s__1976
Hocking Valley Ry 1st 4%s —1999
Household Finance Corp 2%s 1970
Hudson Coal 1st s f 5s series A 1962
Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A 1957

AAdj income 5s ....Feb 1957

Illinois Bell Telep 2%s series A—1981
1st mtge 3s series B._— .1978

Illinois Central RR—
1st gold 4s___—_ 1951
1st gold 3%s____. _____—__1951
Extended 1st gold 3Vis__ 1951

■ 1st gold 3s sterling. ___1951
Collateral trust gold 4s . _1952
Refunding 4s — 1955
Purchased lines 3%s 1952
Collateral trust gold 4s.——__1953
Refunding 5s —; 1955
Debenture 4%s .1966
Cairo Bridge gold 4s —1950
Litchfield Div 1st gold 3s 1951
Louisville Div & Term gold 3'/a s_ 1953
Omaha Div 1st gold 3s 1951
St Louis Div & Term gold 3s__ 1951
Gold 3%s 1951

Springfield Div 1st gold 3%s—1951
Western Lines 1st gold 4s 1951
Registered ___'_

111 Cent and Chic St L & N O—
Joint 1st ref 5s series A 1963
1st & ref 4%s series C___ __1963
1st ref mtge 4s ser D__*—_____1963

Illinois Terminal Ry 4s ser A 1970
Indiana 111 & Iowa 1st gold 4s 1950
Indianapolis Union Ry Co—
Ref & Imp 2 '/as ser C 1986

{International Great Northern RR—
A 1st 6s series A 1952
AAdjustment 6s series A July 1952
A 1st 5s series B 1956
A 1st gold 5s series C__ 1956

§Alnternat Hydro-Elec deb 6s 1944
Int Rys Cent Amer 1st 5s B 1972

Jamestown Frankl & Clear 1st 4s__1959
Jersey Central Pow & Lt 2%s 1976

Kanawha & Mich 1st gtd gold 4s__1990
Kansas City Power & Light 2%s__1976
1st mortgage 2%s 1978

Kansas City Southern Ry 1st 3s__1950
1st mtge 4s ser A ; •—1975
1st mtge 3%s series B__ 1968

Kansas City Terminal Ry 2%s 1974
Kentucky Central gold 4s —_1987
Kentucky & Indiana Term 4%s—1961
Stamped ——1961
Plain 1961

4%s unguaranteed 1961
Kings County El L & P 6s ..1997
Koppers Co 1st mtge 3s 1964
{AKreuger & Toll 5s ctfs 1959

Laclede Gas Light 4%s conv debs__1963
Lakefront Dock & RR Terminal—

1st mtge sf 3%s ser A 1968

.1956 M-N "111'% __ 112 112

.1995 J-J "145% __

.1970 M-S "104% — -VJ 105 105%

.1965 A-O 105 105 2 103'/a 105%
1965 A-O >

__ "105 -- —

2015 J-J 66% 65% 66'% 54 65 72
1964 A-O "95% 102 — 95% 96%
1990 J-J "E3 87% '

84% 89'%
2000 J-J "80 84 — M 81 87'/'a
1953 M-S 100 99 99
1971 M-S "99

M-N
J-D

M-S

M-S

M-N

J-D

104'% 103% 104'%
"103 104

55% 55% 57%
"__ 57'%

" 102% 103'/a

*100

14

11

103'%
101%
55%
57%
103 Va

104%
102 »/a
65'%
59

103%

100 100

M-S 86 86 1 85% 87
M-N 100 99 '/a 100 9 99% 100%

J-J 109% 109% 109% 7 109% 110'/a
J-J "121% ._ — — 120 121%
J-J 117 117 1 116 117%
J-J 96 96 96% 10 93%. 97
J-J 93'/a ■ - 92 Va 93

J-J 88% 88% 31 86'% 89

J-J 78 78 9 75 78'%
J-J "95'/a 96'% 94% 96%
Feb 62% 62% 3 62% 70'%
Feb II yy 8 8'% 13 8 10%
A-O

■ ■

— "102% 1031% — 102 103

J-J 99'/a 99% 99% 97 101%
J-J "66'/a 80 66'/a 74

A-O 97 '/a 97'/a 3 95'/a 98

Apr 54% 53'/a 54'% 80 . 53 61

J-J .

" 97'% __ ■__

M-N 96'% 96'% 9 95% 97
A-O

J-J "100% 101'%

H
M-S 96% 96% 96% 9 96% 97i%
J-J 124'/a 124 '/a 3 121'% 124%
J-J "97% 98 . . V.I 95 97%
J-D 91 90% 92 68 90% 95

M-N "102'/a 104 ■

— ~ ' '■ 102'% 103

F-A 63 61'/a 63 86 61% 67'%
A-O 23% 22% 23'/a 105 21% 25%

J-J

J-D

J-J
J-J

A-O*

M-S
A-O

M-N

J-J

M-N
M-N

F-A

J-D

J-J
J-J
F-A

J-J

J-J
J-J
F-A

F-A

J-D

J-D
J-D

J-J

J-J

J-D

80

97% 99% 8 97 99'/a
"103 103% — ' 102% 103

"103 103 103

"101'/a —
-•
„ 101'% 101'%

"101 '/a —
•

—

"35 70 •

.. •' __

101% 102% 5 101% 103

103% 104% 10 103% 105%
"100'/a — 100% 101'%

101'/a 102 13 100% 102%
105'% 106 16 105'/a 107'/a
79% 81 77 79% 88%

"103'/a — 103'/a 103%
"100% 103% — __

"100% — 101 102'%
"101% — yl~~ . 100'/a 100'/a

"100% __ —

"101% — 101'/a 101%
"101% __

'

——

"102'/a __

' 102'/a 103

."100'/a __ —

94%
88'/a

93% 94%
88 89'%
"83 83'/a
» 99

"100'% 102

"89 100'%

86

45

92% 99%
87% 93%
81'% 87

100'% 100%
100% 100%

J-J 59 60% 42 59 67%
A-O 21% 22 59 21% 25 '/a
J-J 54% 54 56 66 53'/a 61'/a
J-J 54 56 19 53% 61'%
A-O 69% 68 7 a 69% 51 67% 69%
M-N "99% — — 98 99%

J-D
M-S

71'%

K
A-O

J-D

J-D
A-O

A-O

J-D

A-O
J-J

J-J

J-J
J-J
J-J

A-O

A-O

M-S

M-S

J-D

70'% 72%
97 97

96

22

7

70'%

96'%

96

77

97%

96

104'%

100%

100%

111

"98'% __ 100'% 101
"101% — — *1

101'% 101'% 6 101'% 101%
104'% 104% 38 1031% 1051%
101'% 101% • 6 99% 101'/a
100% 100% 6 99% 100%

114% 114% 1 114% 114%
"53 65

100% 100% 1 100% 100%
"108 112%
"98'/a __ ■, __ __ ■

"170% __ _

'

102% 102% 13 101% 103

"7/a l7/a — % 2

111 111'% 5 107% 113%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED MARCH 4

BONDS
New York Stock Exchange

Lake Sh to Mich Sou gold 3%s 1997
3%s registered 1997

Lautaro Nitrate Co Ltd—
A 1st mtge income reg 1975

Lehigh Coal to Navigation Co—
S F mtge 3'/as ser A 1970

Lehigh Valley Coal Co—
5s stamped 1954
5s stamped 1964
5s stamped 1974

Lehigh Val Harbor Term gtd 5s—1954
Lehigh Valley Ry Co NY 4'As ext_1950
Lehigh Valley RR—

4s stamped modified 2003
4s registered 2003

4'As stamped modified 2003
4'/2s registered 2003

5s stamped modified 2003

Lehigh Valley Terminal Ry ext 5s_1951
Lexington & Eastern Ry 1st 5s 1965
Liggett to Myers Tobacco 5s 1951
Lnue Miami gen 4s series A 1962
ALombard Electric 7s series A 1952
Lorillard (P) Co deb 5s 1951

3s debentures 1963
Louisville Gas to Elec 3Vis 1966

1st to ret mtge 3s .1979
Louisville to Nashville RR—

1st & ref M 3%s series F 2003
1st to ref M 2%s series G 2003
1st to ref M 3%s ser H 2003
St Louis Div 2d gold 3s .1980
Atl Knox to Cine Div 4s 1955

Macy (R H) «fe Co 2%s debs 1972
Maine Central RR 4%s ser A 1960

1st mtge to con 4s ser B 1954
Manati Sugar 4s sink fund__Feb 11957
Manila RR (Southern Lines) 4s—1959
May Dept Stores 2%s debs 1972
Mead Corp 1st mtge 3s 1960
Metropolitan Edison 1st mtge 2%s_1974
Michigan Bell Telephone Co—
3%s debentures 1988

Michigan Central—
Jack Lans to Sag 3%s 195.1
1st gold 3 Vis 1952
Ref to impt 4Vis series C 1979

Michigan Cons Gas 1st mtge 3%a_1969
1st mtge 2%s 1969
1st mtge 3%s 1969

t§ AMidland of N J 1st ext 5s 1940
Minnesota Mining to Mfg 2%s 1967
Minn St Paul & Sault Ste Marie—

1st mtge 4Vis inc ser A Jan 1971
AGen mtge 4s inc ser A Jan 1991

Mo Kansas to Texas 1st 4s 1990

Missouri-Kansas-Texas RR—
Prior lien 5s series A ,1962
40-year 4s series B .1962
Prior lien 4%s series D ;—1978
ACum adjust 5s series A Jan 1967

/^Missouri Pacific RR Co—
A 1st to ref 5s series A 1965
AGeneral 4s 1975
A 1st to ref 5s series F 1977
A 1st to ref 5s series G 1978
AConv gold 5%s ser A 1949
A 1st & ref gold 5s series H 1980
A 1st to ref 5s series 1 1981

Moh'k & Malone 1st gtd gold 4s—1991
Monongahela Ry 3%s series B 1960

: Morrell (John) to Co 3s debs 1958
Morris to Essex 1st gtd 3y2s 2000
Constr M 5s series A 1955

i Constr M 4y2s series B U 1955
Mountain States Tel to Tel 2%s_—1986
3%s debentures.; ; .—,1978

-1956

Il954

Nashville Chattanooga to St Louis—
1st mtge 3s ser B 1980

National Dairy Products 2%s debs.1970
3s debentures .1970

National Steel Corp 1st mtge 3s—1965
National Supply 23/4S debs.. 1967
Naugautuck RR 1st gold 4s 1954
New England Tel to Tel 5s A 1952
1st gtd 4'/2s series B 1961
3s debentures 1982

New Jersey Bell Telephone 3Vis 1988
N J Junction RR gtd 1st 4s 1986
New Jersey Power & Light 3s 1974
New Orleans Great Nor 5s A 1983
New Orleans & Northeastern RR—
Ref to Imp 4'/2s series A 1952

New Orleans Term 1st gtd 4s 1953
JNew Orleans Texas & Mexico Ry—
A 1st 5s series B_. 1954
ACertificates of deposit

A 1st 5s series C 1950
ACertificates of deposit

A 1st 4'/2s series D_
ACertificates of deposit

A 1st 5Vis series A

ACertificates of deposit.

New York Central RR Co—-
*

Cons 4s series A 1998
Ref to impt 4y2s series A 2013
Ref to impt 5s series C —2013

N Y Central to Hudson River RR—
General mtge 3y2s 1997
3'As registered —1997

Lake Shore coll gold 3y2s _1998
3%s registered —1998

Mich Cent coll gold 3%s 1998
3%s registered ——Jt 1998

New York Chicago to St Louis—
Ref mtge 3Vis ser E 1980
1st mtge 3s ser F—— -1980

N Y Connecting RR 27/.s ser B 1975
N Y Dock 1st gold 4s .1951
N Y to Harlem gold 3%s -2000
Mtge 4s series A 2043
Mtge 4s series B 2043

N Y Lack to West 4s series A 1973
4%s series B 1973

N Y New Haven to Hartford RRr—
1st to ret mtge 4s ser A 2007
AGen mtge conv inc 4%s ser A-2022

r Harlem River to Port Chester—
1st 4s -1954

Interest

Period

J-D
J-D

Deo

A-0

F-A
F-A

F-A
F-A

J-J

jr-N
Jf-N

Jf-N
Af-N
Jf-N

A-O
A-O
A-0
M-N

J-D
F-A
A-O

M-S
u-a

Friday Week's Range
Last or Friday's

Sale Price V Bid & Asked

87

92 y2

101
93%

61%
63'A

34

32%
35 y2

39

66

107%

103%
107

Low

87

High
89%
88

91 92 y2

"96% 97%

101 101

93% 93%
88% 90
57 61%
60 64

32 35

3iy2 33%
33'A 36%
33% 33%
36 39%

64'A 66%
"119% L-

107% 107%

107% 107%
103% 103%
107 107

Bonds

Sold

No.

11

2

1

yM:
73
85

342

33

313
2

132

Range Since
Jan. 1

Low High

87 96%
90 90'/a'

89% 92%

95 97

25

100 101%
90 96%
88'A 93
57 70%
60 72'/8

31% 41%
30 40

32'A 46%
• 32 42%
35 49%

64'A 74
120 120

107% 108%

26% 36%
107% 108 y«
102 % 103%
106% 107'/a

A-O 93% 93% 'ri-aiv&vyS: 11 92 94

A-0 83 83 4 79% 83%
a-0 99 99 99% 7 99 99%
Jf-8 "93'/« 99% 93 93%
Jf-N 107% 107% "l 107% 107%

M
U-N
J-D
J-D
M-N
Jf-N
J-J
J-D
Af-N

A-0

M-S
Jf-N
J-J
Jf-S
Jf-8
Af-8

A-O
A-0

J-J
J-J
J-D

J-J
J-J
J-J
A-0

F-A
Jf-8
MS

M-N
Af-N
A-O
F-A
M-S
F-A
M-N
J-D

M-N
M-N

Af-N
A-O

"100

69

92

87%

72%

82%

69%

64%

71%

76'A
39'A
76'A

22 %
76%
76'A

54%
77%
72'A

101

69

92%
87%

■ 68%
"97'A 98'A
103 103

"101% —

105 105%

"100

"101% 102%
72 72%
106 106%

"102% 104'A
56% 56%

"102 102%

82% 82%
48% 49
68% 71

£0 80%
64 64%
61 % 62'A
69% 72%

75%
38%

75%
76

21%
75%
76

57

"104

101%
53%
76%
"71%
X91%

76%
39%
76%
76%
22%
76%
76%
57

101%
55%
77%
72 Ve

N

F-A
J-D

J-D
A-O

J-D
Jf-N
J-D
Jf-N
A-0
J-J
F-A
Jf-8
J-J

J-J

J-J

A-O

F-A

F-A

1-b

F-A
A-0

A-0

J-J
J-J

i F-A
F-A
F-A
F-A

J-D
A-O
A-0
F-A
Jf-N
J-J
J-J
Jf-N.
Jf-N

J-J

May

Jf-N

100'A
104

100%

T

92%

90

95%

54%
56%
63%

54

51%

97%

100

70

63%
44%

; 86
ioo v«
103%
104%
"99%
"102

100%

"117'A
< 101

"104%
"75

"103

"99%

104'A
102

93
«>

92%

90

95

52

55

61%

86

100%
104

105

101%
103%
101

118

101 'A

103%

104'A
102 'A

93%
99
93

90

95%

55%
58%
65%

74 75%
"68 .71-

'

52% 54%
"51% 55
53 53%

,;51% 51%

96% 97%
90% 90%
89% 90'A
100 100

70
80

62%
43%

99%
98'A
70

80

64

45%

5

40

21
11

8

42

37

14

24

13

71

64

170

227

73

124
90

104

3

10

47

15

2

37

15

6

23

~7

2

10

40

2

10

18

214

236

169

45

22

13
l

-29

1

22
i 11

18

3

135

268

100% 101'A
69 71'A
92 93 y2
85% 89%

97 97%
101% 103
100% 100%

103% 105%

100

101%
71%

105%
100

102%
56%
101%

100

101%
81

106%
100

102%
62 •

102%

82% 87

48 53%
68% 74%

80 85%
64 70
61% 70%
66% 80 y2

75%
37%
75'A
75'A
21%
75%
75%
57

103'A
101

53'A
76%
71%

91

86

99%

103'A
104%

98%
102

100%
117

.99%

103%

82%
44%
82%
82%
26%
82%
82%
62%
104

101%
58%
81 y2
75%
91%

89'A
100'/a
104

105%

99%
102

101%
117%
1011/4
103%

98'A 98%

104'A 105%
102 104

90 951/s
92 93

90% 95

87% 92

94

93

97%
95

51% 61%
541/4 66%
60% 73

74

71

521/4

81%
75
61 .

53 »A 56.%
53 60%
51 58

"1031/r ..

94% 97%
90 % 92 "

86% 91

99% 101

100 •: 100 .

98 100
69 " 72%
78 81

62% 69%
43 ' ' 48'A

1031/4 103%

BONDS
New York Stock Exchange

IAN Y Ont & West ref 4s June 1992
AGeneral 4s 1955

N Y Power to Light 1st mtge 2%s—1975
N Y to Putnam 1st cons gtd 4s 1993
N Y State Elec & Gas 2%s 1977 (
N Y Steam Corp 1st 3y2s 1963
tN Y Susquehanna to Western — - ••

§A 1st refunding 5s 1937
§A2d gold 4%s 1937
§ AGeneral gold 5s 1940
§ ATerminal 1st gold 5s__ 1943

N Y Telephone 2%s ser D 1982
Ref mtge 3%s ser E 1978
Ref mtge 3s series F 1981

Niagara Falls Power 3%s 1960
Norfolk Southern Ry Co—

AGen mtge 5s conv inc 2014
Norfolk & Western Ry 1st gold 4S.1996
Northern Central gen & ref 5s 1974

Gen & ref 4'/2s series A 1974
Northern Pacnic Railway—

- Prior lien 4s 1997

> 4s registered 1997
( General lien 3s Jan 1 2047

3s registered 2047
'

Ref & impt 4'/2s series A 2047
Ref to impt 5s series C. 2047

•

Ref to impt 5s series D 2047
Coll trust 4'/2s 1975

Northern States Power Co—

(Minn) 1st mtge 2%s 1974
'

1st mtge 2%s 1975
1st mtge 3s 1978

(Wise) 1st mtge 2%s 1977
Northwestern Bell Telephone—
3'As debentures 1979

tOgdensburg to Lake Champlaln Ry—
§A 1st guaranteed 4s 1948

1974Ohio Edison 1st mtge 3s
'

1st mtge 2%s
Oklahoma Gas to Electric 2%s.
lst mortgage 3'As

.1975

.1975
-1978

Oregon-Washington RR 3s ser A—1960

Pacific Gas to Electric Co—
1st to ret 3'/2s series I 1960
1st to ref 3s series J 1970
1st & ret 3s series K 1971
1st to ref 3s series L 1974
1st & ret 3s series M 1979
1st to ref 3s series N 1977
1st & ref 2%s series P 1981
1st to ret 2%s series Q 1980
1st to ref M 3'/eS ser R 1982

Pacific Tel to Tel 2%s debs 1985
2%s debentures 1986
3'As debentures 1987
3'As debentures 1978
3'As debentures 1983

Paducan & 111 1st s f gold 4%s—1955
Paterson & Passaic G to E cons 5S.1949

Pennsylvania-Central Airlines—
A3'As conv income debentures..1960

Pennsylvania Co—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3%s 1960
Pennsylvania Power to Light Co—

1st mtge 3s —— 1975
• 3s s f debentures 1965
Pennsylvania RR—
> Cons sinking fund 4%s ; 1960
General 4'As series A 1965

' General 5s series B 1968
- General 4'As series D__ 1981
Gen mtge 4'As series E 1984
Conv deb 3'As 1952
Gen mtge 3 'As series F 1985

Peoples Gas Light & Coke Co—
3s conv debentures 1963

Peoria to Eastern 4s ext 1960
A Income 4s Apr 1990

Peoria to Pekin Union Ry 5%8; 1974
Pere Marquette Ry 3%s ser D 1980
Phila Bait <fc Wash RR Co—

;; General 5s series B 1974
General gold 4'As series C 1977

Philadelphia Co coll tr 4YtB 1961
Philadelphia Electric Co—

. 1st to ref 2%s ..1971
1st & ref 2%s.__ 1967
1st & ref 2%S— 1974
1st to ref 2%s 1981
1st to ref 2%s 1978

t§ APhilippine Ry 1st 8 f 4s__ 1937
ACertificates of deposit

Phillips Petroleum 2%s debs 1964

Pittsburg Bessemer & L Erie 2%s__1990
Pgh Cine Chic & St Louis Ry—

Cons gtd 4s series F 1953
• . Cons gtd 4s series G 1957
Cons gtd 4s series H 1960
Cons gtd 4'As series I 1963
Cons gtd 4%s series J 1964

Pgh Cine Chic to St Louis RR—
Gen mtge 5s series A 1970
Gen mtge 5s series B__ 1975

• Gen mtge 3%s series E 1975
Pittsb Coke to Chem 1st mtge 3%s_1964
Pittsburgh Consolidation Coal—

. 3'As debentures .1965
Pittsburgh Steel 1st mtge 4y4s 1958
»Pittsburgh to West Virginia Ry—

■ 1st mtge 4'/2s series A 1950?
lst;mtge 4%s series ;—1950..'
1st mtge 4'/2s series C 1960

Pitts Youngstown to Ashtabula Ry-™^.
". 1st gen 5s series B— 1962^

, -1st gen 5s series C —I—_—1974'
1st gen 4'As series D ....1977

Pitts,ton Co 5'As .inc debs —1964
Potomac Elec Pwr 1st mtge 3y4S^.1960^;.

1st mortgage 3 Vis —1977
1st mortgage 35 __—1983

Providence Terminal 4s 1956
Public Service Elec to Gas Co—
!'3s debentures ...1963
1st to ref mtge 3'As_ ___1968
1st to ref mtge 3s '. —__'_2037

. 1st to. ret mtge 8s 2037
1st to ret mtge 3s 1972

Interest
1 Period

M-S

J-D
Jf-fl
A-O
J-J
J-J

J-J

F-A .

f-a
Jf-N

J-J
F-A

J-J
M-S

A-O
. A-O

M-S

M-S

Q-J
Q-J
Q-F
Q-A
J-J
J-J
J-J 'i;
M-S

F-A

A-O

J-J
A-O

M-N

J-J

M-S
A-O

F-A

J-D

A-0

Friday
Last

Sale Price

98%

Week's Range
or Friday's Bonds Range Since

98%

Bid & Asked Sold Jan. 1

Low High No. Low High

8%. 1 112 7% 11%
4 4 21 4 5

98% 98% 7, 98% 100

58% 58% 10 58 63%
"96 97 ■%! .'ft 96 96

107 Ve 107 % 22 106% 107%

39% 39% 5 39% 46

36% 35 35

20 20% 18 22

73%
^

73 75

98% 98% 46 97% 98%

"104 105 Ve" 103'/a 104%

103% 103% 3 101'A 103%

"108% 108% 108%

76 77 20 75 85

128 128 8 128 123%

"112 112 112

110 — —

102%.

59%

89%

101%

101% 102%
«qq

58% 60
"56 58

79% 79"%
88 89%
89% 89%
101% 101%

99 99

"102% —

97 97

"106 106%.'

43

42

~3
15
1

53

"5

"I

101% 106%
98 101'A
58%
59

79%
88

89

64%
61%
88

95

95

101% 103%

98% 99%
96% 99%

97 97

105% 106%

"11 13 12 14 •

102'A 102% 12 100% 102%
"97 97'A — — 96 97%

. 97 97 5 95 97%
—

104'A 104'/a 6 104'/a 105

J-D
J-D

J-D
J-D
J-D

J-D
J-D

J-D
J-D

J-D
A-O

A-O

Jf-8

M-S

J-J

Jf-8

103%

103%

97%

102%

106%
103%
103%
103

"102 %
102%
95

99

103%
94%
97

101%

104%
102%
"104%

106'A
103%
103%
103'A

102%
102'A

95%
99 Vb
103%
95%
97%
102

105%
102%

1

9

4
24

"3
3

9

20

41
10

20

11
14

106 106%
102% 104%
102% 103%
101% 103'A
101% 103%
101% 102'%
95 97'A

98% 99%
103% 103%
93% 95%

> 95% 97%
100% 102
103 105%
100% 102 %

104%-104%

For footnotes see page 31.

A-0 66 66 67% 88 55% 67%

Jf-N "103% 106 103% 104%
j-d fy. 103 103 "4 103 103

A-0 100 % 100% 39 99% 101

A-0 y': 101 101 2 100% 101%

F-A 115 115 115% 9 114%, 116
j-d 101 100% 101 116 % 100'/B' 106%
j-d 105% 104% 105% 18 ; 103% 110

A-O 95 94% 95 74 . 94% 101%
j-j 94% 94 94% i . 49 94 101 "A
A-O 100% 100% 66 99% 102

j-j 85 85 85 4 83 87

j-d 109% HO 52 lOG'A 110

A-O 53 53% 7 53 61%

Apr 12% 12% 3 12% 16

f-A "103'A —

"

- 104% 104%
Jf-S 97% 97 98 22 96 98%

F-A "115% — 114 115%
j-j "108'/4 __

109 109

j-j 105 104% 105% 3p .
104% 106%

j-d 100% 100% 12 99% 100%
M-N

■

101% 102 59 100% 102
M-N

'

100% 100% 1 99% 100%
j-d "99 100% i'- : 99 99%
F-A "101% __ 101% 102%
j-j 9 % 9'A 9% 4 9% 10 %

. . : . 9% 8% 9 % 8% 10
F-A 101% 101% 102 37 101% 102%

j-d —■ "96 98% — 97 987/a

j-d "102 % 108 107% 107%
Jf-N "105% ..

F-A 103% 103% 2 103% 103%
F-A "107% -- 113% 113%
Jf-N "107% — 113% 114'A

j-d 103% 103% 103% 13 103% 107
A-O . '-luU. K ' 103 104 22 103 108
A-O 88% 88%' ^io;y 86 i- 89
M-N 101 v* 100% 101%

j-j 102 101% 102 29 100% 102%
A-O :-i- 102'A 102% 2 101% 103

j-d :i "81 85% i 89% 92%
A-O '1 1 .

., 84%' 84% ' 10 84% 92 *

A-O , 0 "81 85% 85% 92 V

F-A "109 109 109

j-d •

••• \-';~ . —

j-d !•:; — _. ' 1 --

j-j v.: v Lv; 100 100 ' lOO'/a 15 99% 100%
j-j ; 7. .*• "106% 107 106 106%
F-A ; ::-v» a' 1";, • .'S - 109 _ _ \

j-j V'-": "102% _. 102 102.

Jf-8 : ' "98% 100% y[: :(V 99% . 99%

M-N -:;\oi% 101'A 101% 47 101% 101%
J-J • 107 % 107'% 2 107% 107%

j-j 147% 147% 1 146% 147%
j-d : - "213 219. .. . 215 . 215

Af-N "104% —- ' j: 104 104%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED MARCH 4

BONDS
New York Siock Exchange

Quaker Oats 2%s deb- ... 1964

Reading Co 1st & ref 3 Y«a ser D—1993
Reynolds (R J) Tobacco 3s debs__1973
Rochester Gas & Elec Corp—
Gen mtge 4'%s series D 1977
Gen mtge 33As series H 1967
Gen mtge 3'%s series I 1967
r-m mtee 3%s series J 1969

t ARut-Canadlan *s atnmpcu 1949
IsARutland RR 41/as stamped 1941

Saguenay Power 3s series A 1971
St Lawr & Adir 1st gold 5s iy96

2d gold 6s 1996
St L Rocky Mt & P 5s stamped 1955
St Louis-San Francisco Ry Co—

1st mtge 4s series A 1997
A 2nd mtge inc 4'% 8 ser A Jan 2022

St Louis-Southwestern Ry—A
1st 4s bond certificates 1989
2d 4s inc bond ctfs -Nov 1989
Gen & ref gold 5s series A 1990

St Paul & Duluth 1st cons gold 4s_1968
St Paul Union Dept 3Vis B __1971
Scioto V & N E 1st gtd 4s 1989
Seaboard Air Line RR Co—•

1st mtge 4s series A 1996
AGen mtge 4'%s series A Jan 2016

Seagram (Jos E) & Sons 2'%s 1966
Shell Union Oil 2%s debs 1971
1ASilesian-Amer Corp coll tr 7s__1941
Skelly Oil 2%s debs 1965
Socohy-Vacuum Oil 2'%s 1976
South & Nor Ala RR gtd 5s 1963
Southern Bell Tel & Tel Co—

3s debentures -,—>1979
2%s debentures 1985
27/aS debentures 1987

Southern Indiana Ry 2%s 1994
Southern Pacific Co—

1st 4Vis (Oregon Lines) A 1977
Gold 4Vis .. 1969
Gold 4Vis 1981
San Fr Term 1st mtg 3%s ser A-1975

Southern Pacific RR Co—

1st mtge 27/bs series E 1986
1st mtge 2%s series F 1996
1st mtge 2 Vis series G 1961

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A___ 1956
Devel & gen 6s series A 1956
Devel & gen 6Vis series A 1956

Memphis Div 1st gold 5s 1996
St Louis Div 1st gold 4s 1951

Southwestern Bell Tel 2%s debs 1985
3'/8s debentures 1983

A Spokane Internat 1st gold 4Vis__2013
Standard Oil of Calif 2%s debs 1966
Standard Oil (N Jl deb 2%s —1971

Sunray Oil Corp 2%s debs 1966
Swift & Co 2%s debs 1972
2Vis debentures 1973

Terminal RR Assn of St Louis—
Ref & imp M 4s series C 2019
Ref & imp 27/as series D 1985

Texas Corp 3s deb 1965
Texas & New Orleans RR—

1st & ref M 3'%s series B„ 1970
1st & ref M 3%s series* C 1990

Texas <fe Pacific 1st gold 5s 2000
Gen <fc ref M 3%s series E 1985

Texas Pacific-Missouri Pacific—
Term RR of New Orleans 3%s__1974

Third Ave Ry 1st ref 4s 1960
AAdj income 5s Jan 1960

Tol & Ohio Cent ref & impt 3%s__1960
Trenton Gas & Elec 1st gold 5s 1949
Tri-Continental Corp 2%s debs 1961

Friday Week's Range
Interest <■ Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold Jan. 1'

Low High No. Low High

Q
J-J 101% 101% 101% ':a% 5 H 100% 102

R
M-N 87% 87% 87% 16 7 86'% 93%
A-O — 103% 103 % 4 102% 103'%

M-S 125
M-S — — "107% __

M-S "105% __ __ —

M-S "106% — 106 106%
J-J 9 9 2 9 10
J-J 9% 8% 9% 13 8% 10%

M-S

S , -

99% 100 12 97% 100
J-J _ _ 80 __ 73'% 76
A-O __ "76 80 _ .. 86 86
J-J 99% 99% 99% /•;.;% 1 99% 100

J-J 84% 83% 84 Va 75 83 88%
May .55 53% 55% 213 53 61%

M-N 108% 108%' :'.A 5 105 109%
J-J 90% 90'/2 10 85'% 90'%
J-J 102% 101% 102'% 29 101 103'%
J-D 106% 106%. 1 106% 106%
A-O "100% 102 100% 101'%
M-N 127 127 127 A 1 127 127

J-J 102% 102 102% 17 100 102%
J-J 64 % 64 % 65 41 63 69%
J-D "96 97% '

95% 96
A-O 96% 96% 96'% 32 96 97'%
F-A __ "38 42

•'

v.;W_ 25 43
J-J __ "100% 100% • • 100 101%
J-D —— . 95% 96 25 95 96%
A-O — 123 123 3 123 123

J-J 102-% 102% 5 100% 102 3%
F-A 96% 96% 96% 55 94'% 96%
J-J "97 % 98% ' ' 97 .97'%
J-J — 77% 77% 2 J. 74% 77%

M-S 97% 96% 97% 73 96'% 101%
M-N 88 86 % 88 80 86'% 95'%
M-N 86 Va 85% 87 47 85'% 92%
J-D "100 -- 100 101

J-J 86 % 86 86% 18 84 87'%
J-J 80'% 80'% 80% 21 80 84'%
J-J 94 94'% 28 94 95'%
J-J 115'% 115'% 2 111'% 116'%
A-O 94% 92% 95 18 92'% 98

A-O 105 .104 105 2 1033% 107
A-O 108'% * 108 108% 9 108 110

J-J AA 106 106 v.y; 1 106 106
J-J "102% 104 ■ • - ; ' 102% 104

A-O 96% 97% 15 96 97'%
M-N ■H „ 105 105 5 103% 105

Apr ■"v.sML- "51% 52% 51'% ?< 52
M-N 103% 103 103% 6 102'% 103%
F-A 95% 95'% 95'% 41 94% 96

J-J . 97 97
J-J 98 98 5 97% 98

M-N ■■ __ • ."101 101% 101% 101%

T «; •

J-J 115% 115% 115'% 8 115'% 115%
A-O ; * ' "99% 100%' 99% ioi y»
M-N 105% 105% 105% 42 105 106

A-O 97 97 1 97 99
A-O 93% 93 93'% 31 92 97'%
J-D "120% 137 118% 120%
J-J 97% 97'% 98% 19 97% 101%

J-D "101% 102 100% 101 %
J-J 63% 61 64% . 55 61 71'%
A-O 7 34 32% 35% 731 32 Vb 45%
J-D 102 102 - 15 . 101'% 102

M-S ■■ - '
__

M-S
. ~ 99% 100 *■' 3 99% 100'%

B O N D S

New York Stock Exchange

Union Electric Co of Mo 3%s 1971
1st mtge & coll trust 2%s 1975
3s debentures 1968

Union Oil of Calif 3s deb—^ 1967

23/4S debentures 1970
Union Pacific RR— ,-

2%s debentures 1976
Ref mtge 2'%s series C 1991

United Biscuit 2%s debs 1966
U S Rubber 2%s debs —1976
2%s debentures .-1967

Universal Pictures 3%s debs 1959

Vandalla RR cons g 4s series A—1955
Cons s f 4s series B 1957

Virginia Electric & Power Co—
1st & ref mtge 2%s series E 1975

1 1st & ref mtge 3s series F 1978
3'As conv debentures _1963

Va Iron Coal & Coke 1st gold 5s—1949
Va & Southwest 1st gtd 5s 2003

1st cons 5s 1958

Virginian Ry 3s series B 1995
1st lien & ref M 3'As ser C 1973

Friday Week's Range
Interest , Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold Jan. 1

U
M-N

A-O
M-N

J-J

J-D

F-A

M-S

A-O

M-N

A-O

M-S

F-A

M-N

M-S
MS

A-O

M-S
J-J

A-O
M-N

A-O

109

100'A

92 y2

108%

105 '%

w
Wabash RR Co-
Gen mtge 4s inc series A Jan 1981

• Gen mtge inc 4'As series B__Jan 1991
1st mtge 3'As series B 1971

Walker (Hiram) G & W 23As debs_1966
Walworth Co conv debentures 3'As_lS76
Ward Baking Co—

5'/2S debs (subordinated) 1970
Warren RR 1st ref gtd gold 3'/2S__2000
Washington Terminal 2%s ser A—1970

Westchester Ltg 5s stpd gtd— 1950
Gen mtge 3'As 1967

West Penn Power 3'As series I 1966
West Shore 1st 4s guaranteed 2361
Registered ———2361

Western Maryland 1st mtge 4s 1952
Western Pacific 4'As inc A Jan 2014
Western Union Telegraph Co—
Funding & real estate 4'As 1950
25-year gold 5s__1951
30-year 5s .—I960

Westinghouse El & Mfg 2'As 1951
2%s debentures IP17!
2.65s conv debentures _1973

Wheeling & Lake Erie RR 4s —1949
Gen & ref M 2%s series A— 1992

Wheeling Steel 3'As series C 1970
1st mtge 3'As series D ... 1967

Wilson & Co 1st mortgage 3s 1958
Winston-Salem S B 1st 4s 1960
tWisconsin Central Ry—

§ A 1st general 4s 1949
ACertificates of deposit

§ ASu & Du div & term 1st 4s 1936
ACertificates of deposit

Wisconsin Electric Power 2%s 1976
Wisconsin Public Service 3'As 1971

Apr
Apr
Apr
M-N

M-N

A-O

F-A

F-A

J-D

J-D

J-J
M-S

M-S

A-O

May

M-N
M-S

J-J

J-J
M-S

J-J

M-N
J-D
M-S

J-J

A-O

J-J

J-J
J-J
M-N

J-D

J-J

98

1043A

56 '/a
54'A

100'A
100'A

101%
81','2
10034

100%

1023A

Low High NO. Low High

109 109% 6 108'% 109'%
"100'% 101'% 100 100'%
"102% __ I 1007% 1027%
"103 104'% -.1 ' 103'% 104%
99% 100'/4 15 99 34 100'%

"101% 102'% 100% 103

92% 93 27 92 93%

100% 100'% 2 99'% 100%
93'% 93'% 5 93'% 94

"95'% 96 '

~ — __

"77'% 81 75'% 77%

$.■

105

"106 106 106

"98'% 99'% 98'A 100'%

r"-_ 103 V-i
•

•; % . -1 ■ ■ 102% 103'%
108%i 109 59 107% 109%

"103 104 II •

95 94 98

98'% 98-% 23 96 99

105'A 105 'A 10 103'% 105'%

89'% 80»i 9 80'% 83

75% 75'% 3 75 76'%

97% 98'% 30 97% 99'%
100 100 3 98% 100'A
90% 90% 1 89'% 92

104'% 104% 21 104% 106%

"51 53 51 55

100'% — 99% 99%

"106 106 106%

1.07% 107% 4 106% 107%

108% 108% 10 108'% 109%

54% 57'% 60 54 .63'%

54'% 55 5 53'% 62

100 100% 46 100 1017%

99% 100', •> 18 99'% 100'%

101-% 101% 14 101'% 101%
101'A 101 % 18 101'% 101%

81% 85% 84 81'% 86%

100% 101'% 9 100% 101%

99 99 5 99 99%

100'% 100% 48 100 101'%

"101ana —
100 101 ii

"95% __

• '
—

98 98% 12 97 99'%

: 99% 99% 4 4 96'% 99%

102% 102% 6 102'% 104

"113 112'% 112 »/8

72 72% 51 72 77

. 41% 42 43 41% 49'%
467% 46%

"96% 97 95 3% 97'%

*104% __ __ 104% 104%

Yonkers Elec Lt & Power 2%s 1976 J-J 94 94

a Deferred delivery sale not included in the year's range, d Ex-interest, e Odd-lot sale not
Included in the year's range n Under-the-rule sale not included in the year's range, r Cash sale
not included in the year's range, y Ex-coupon. '

§Negotiability Impaired by maturity.

JCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies. AyVA;3a 1 \ 'A''':-'

•Friday's bid and asked prices; no sales being transacted, during currant week.
A Bonds selling flat.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
In a footnote in the week in which they occur. No account is taken of such sales In computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Feb. 26
and ending the current Friday, Mar. 4. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether
stock or bond, in which any dealings have occurred curing the current year.

\ RANGE FOR WEEK ENDED MARCH 4

STOCKS—
Friday Week's Sales

Last Range for Week
New York Curb Exchange Sale Price of Prices Shares Range Since January 1

; ' [ Par Low High Low High
ACF-Brill Motors warrants 1 1 600 v 1 Jan IVB Jan
Acme Aluminum Alloys ■ 1

• ■

;
. 2% 2% ; ... 200 2% Feb 3% Jan

Acme Wire Co common 10 23% 23% 23% A: 100 A 23% Mar 32% Jan
Adam Hat Stores Inc 1 ,4. 4% 600 4 Mar 43i Jan

'. Aero Supply Mfg — 1 1'%.:., 1'% 1 1,000 1% Feb 1% Jan
•

Agnew Surpass Shoe 'Stores •
-

'

i—— 7'% Jan 7'% Jan
Ainsworth Mfg common IIIII5 8'% 8'% 8'% V GOO 8'% Feb 9% Jan
Air Associates Inc (N J)-^ —: 1 5%' 5% • -5% 100 . 5% Mar 6% Jan

'

\ Air Investors common y A ... 3 Jan 3 Jan
Convertible preferred 35'% Jan 35% Feb

.;; Air-Way - Electric Appliance 3 — 5% 5% 400 5% Feb 6 Vb Jan

Alabama Great Southern______ 50 86 V2 86'% 20 86'% Mar 92'% Jan
■ Alabama Power 4.20 %' pfd 1Q0 — — ' 95',4 95'% 25 91 Jan 95'% Mar

Alaska Airlines Inc____ 1 4 .

'

3% 4'% 900 3'% Feb 4% Jan
Allcs & Fisher common 1 L—

. 4'% 5 300 3'% Jan 5 Max-
• ^Allied Internat Investing Corp 1 2'% Feb 3 Jan

I -All'ed Products .Mich)- common _5 16 16'% 500 16 Feb 17'% Jan
Altes Brewing Co_ 1 — 5'% 5% 100 5'/« Feb 6 Jan

STOCKS—
New Yiirk Curb Exchange

A 1 • Far

Altofer Bros common _•
Aluminum Co of America common •

$3.75 cumulative preferred— 100
Aluminum Goods Mfg_: *
Aluminum Industries common *
Aluminum Ltd common •

American Bantam Car Co class A 1
American Beverage common 1
American Book Co 100

American Cities Power & Light—
Class B 1

American Fork & Hoe common— *
American Gas & Electric com 10

4%% preferred 100
American General Corp common.- 10c

$2 convertible preferred 1
$2.50 convertible preferred- 1

American Hard Rubber Co 25

Friday Week's

Range

Sales

for Week

Sale Price of Prices Shares Range Since January 1

Low H igh Low ,' A High

6'% 6% 25 6'% Mar 9'% Jan

50% 48% 51 ,2,300 48 Jan 51'% Jan

95% 96% A: 250 93% Jan 96'% Mar

24% 24% 200 A 24% Mar 26% Jan
"5% 5% 5% 100 5'% Feb 6% Jan

47'% 465/» 47% 2,200 46'% Feb 51% Jan

Alivi';;* Ally mi , . j l,500 1 Feb 1% Jan
l'/a Jan 17/b Jan

—
• I.'. ——

61 Feb 66 Jan

! 6 6 6%, 900 6 Mar 6% Feb
-.jilVV.'i.-- 17'% 17% 400 17 Vb Jan 18% Feb
40% 39% 40:% 5,000 37% Jan 42% Feb

; 112
■

v • 75 111 Jan 112 Mar

2'% 2.'% 2% .1,300 .
2'/a Jan 2% Jan

28 27'% 28 150 27'% Feb 30 Jan
; •> 32'% Jan 34 Jan

„ 13 Jan 13% Jan

For footnotes see page 35.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED MARCH 4

STOCKS—
New York Curb Exchange

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

1 ' >,);v;v Par
American Laundry Mach 20
American Light & Trac common 25
6% preferred T 25

American Mfg Co common 25
American Maracaibo Co,— -1
American Metal Products common 2
American Meter

t Co *
American Potash & Chem class A *
Class B -*/.

American Republics 10
American Seal-Kap common— 2
Amer Superpower Corp common.:—10c

$6 series preferred *
American Thread 5 % preferred B
American Writing Paper common 8

Anchor Post Products 2
Angerman Co Inc common 1
Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg £1

Angostura-Wupperman 1
Apex-Elec Manufacturing Co 1
Appalachian Elec Pwr 4%% pfd 100
Argus Inc 1
Arkansas Natural Gas common •
Common class A non-voting •
6% preferred 10

Arkansas Power St Light $7 pfd •
Aro Equipment Corp 2.50
Ashland Oil & Refining Co 1
$1.20 conv preferred

Aspinook (The) Corp— ——1
Associated Electric Industries—
American dep rets reg £1

Assc*»cted Laundries of America •
Associated Tel & Tel class A —•
Atlantic Coast Fisheries 1
Atlantic Coast Line Co 50
Atlas Corp warrants - —

Atlas Plywood Corp 1
Automatic Steel Products Inc 1
Automatic Voting Machine •
Avery (B F) St Sons common B

6 % preferred - 28
Ayrshire Collieries Corp com I

Babcock & Wilcox Co —

Baldwin Locomotive—
71o preferred *®

Baldwin Rubber Co common 1
Banco de los Andes—
American shares

— -

Barium Steel Corp — ———1
Barlow & Seelig Mfg—

$1.20 convertible A common B
Basic Refractories Inc 1
Baumann (L) & Co common 1
Beau-Brummel Ties common 1
Beck (AS) Shoe Corp 1
Bellanca Aircraft common 1
Bell Tel of Canada common 2B
Benrus Watch Co Inc 1
Benson St Hedges common •
Convertible preferred •

Blckford's Inc common 1
Blrdsboro Steel Fdry & Mach Co corn-*
Blauner's common 3
Blue Ridge Corp common 1
Blumenthal (S) & Co common •
Bohack (HO) Co common— •
5%% prior cum pfd —100

Borne, Scrymser Co 28
Bourjois Inc •

Brazilian Traction Light St Power •
Breeze Corp common 1
Bridgeport Gas Light Co •
Bridgeport Oil Co •

Brillo Mfg Co common •
Class A •

British-American Oil Co •
British American Tobacco—
Amer dep rets ord bearer £1
Amer dep rets ord reg £1

British Celanese Ltd—
Amer dep rets ord reg 10s

British Columbia Power class A •
Class B •

Brown Forman Distillers 1
4% cum Junior pfd IPBrown Rubber Co common 1Bruce (E L) Co common 2.50Bruck Mills Ltd class * ■ -„r—•

Buckeye Pipe Line •

Bunker Hill & Sullivan 2.50
Burd Piston Ring Co 1
Burma Corp Amer dep rets
Burry Biscuit Corp 12%o
Butler (P H) common 2Bo

Cable Electric Products common BOo
Cables St Wireless—
American dep rets 5% pfd £1

Calamba Sugar Estate 1
Calgary & Edmonton Corp Ltd •
Calif Cotton Mills Co 5
California Electric Power 1
SCallite Tungsten Corp 1
Camden Fire Insurance B
Canada Bread Co Ltd •

Canada Cement Co Ltd common •
6% % preference . 20

Canadian Canners Ltd common •
Convertible preferred •

Canadian Industrial Alcohol—
Class A voting •
Class B non-voting •

Canadian Industries Ltd—
7% preferred 100

Canadian Marconi 1
Capital City products common.. 5
Carey Baxter St Kennedy Inc 1
Carman & Co 2.50
Carnation Co common •

Carolina Power & Light $5 pfd •
Carr-Consolidated Biscuit Co —1
Carreras Ltd—
Amer dep rets A ord £1
Amer dep rets B ord 2s 6d

Carter (J W) Co common 1
Casco Products common •

Castle (AM) & Co 10
Catalin Corp of America 1
Central Maine Power Co—
3.50% preferred 100

For footnotes see page 35.

Low High
22% 23%

22'/4 21% 221/4

15

3'A

28

"3%
A

71

VIS.:'/"'
3%
9

25%
26%
21%
3%
%

66
4%

15%
3%
91/4

26%
28

22

3%
%

71

4%

800

31,900

1,100
7,400
400

400

1,000
500
100

153,300
; 1,350

200
: 5% 5% 5 % 1,400

5 5 x5 % 200

-- ■ 7% 7% 500

—

"2% 3 400

6% 6% 100

106 106% . 80
. . 3 3 800

6% , 6% 6% 1,000
6% 6% 7 14,400
10% 10% 10% 2,300

~6% "6% ~6% 800

17% 16% 17% 2,400
23% 23% 23% 900

7% 7% 7% 1,500

V':". : 7% 7% 100

% % % 400

16% 17 50
2% 2% 2% 100
^ 45 45% 75

4% 4% 4% 3,900
18% 18% 18% 1,100

"7 ~7, "7 200
— 9 9% 400

— 13% 14 600

B
53 49 53 2,400

33 33 100

7% 7% 200

"4% ~4% "4% 4,700

13% 13% 100
"5% 5% 5% 400

11% 11% 11% 25

5 51/4 900

9 9 9% 1,200
—. - 1% 1% 600

—i.*:^ 33% 33% 100

8% 300

13% 13% 13% 150

7% 7% 7% 200

~2% "2% "2% 4,800
6% 7 400

26% 26% 50

68 68 69 70
— '' 18 19 70

'

„

: •••5% 200

— ' 15% 16% 800

5 5; ' 100

13% 13% 200

—

14 14% 200

1% 1% 1,000

10% ~9% 10% 600
5 5 5 1,500

.8% 9 1,400
17% 17 17% 400

11 11% 600

— 18 19% 1,800

~~% "% "a 28,900
„ i - 1% 1% 700

11% 11% *100

3% 3%

7%

6%

7y8
3%

7%
41/8

500

100

4,600

6% 7 1,800
% % 5,700

21 21 50

8% 8% 100

/
Range Since January 1

Low High
22% Jan 251/4 feb
17% Jan 221/4 Mar

141/4
3 %

8
34

23%
22%
21%
2%
1/4

58

4%
5'/a

Jan

Feb

Feb

Feb

Jan

Jan

Feb

Jan

Mar

Jan

Feb

Feb

5 Feb

7'/4 Feb

15% Jan

2% Feb
61/4 Feb

106 Feb
3 Feb

5% Jan
5% Jan

10% Jan
113% Jan

61/4 Feb
16% Feb
231/4 Feb

7% Feb

7 Jan

1/2 Jan
161/2 Feb

2% Feb
44% Feb

41/2 Feb
18 Feb
4% Jan
7 Feb

9 Feb
23 Jan

13% Mar

47% Feb

33

7

Mar

Feb

4% Jan

13% Feb
51/2 Feb
IOV4 Feb

5 Mar

9 Mar

1% Jan
33i/8 Feb
8 Jan

26% Jan
351/2 Jan

13% Mar
6% Feb
9V4 Feb
2% Feb
6

24

63

17

Feb

Jan

Jan

Jan

5% Mar

15% Jan

4% Jan
22 Feb
13 Feb

13% Feb

19% Jan

ll7/s Jan
10% Feb

1% Feb

21% Feb
2% Jan
91/2 Jan

4% Feb
7% Feb

17 Feh
41% Jan

11

18

Jan

Feb

9% Feb
% Jan
iy2 Jan

11 Feb

3% Feb

.7 Jan.
3"% Feb

7% Feb
6% Feb
% Mar

201/4 Jan

20% Feb

8% Feb
81/2 Feb

151/2 Mar
5% Jan
10y4 Jan
41 Jan

27 Feb
28 Mar

25% Jan
3% Mar
% Jan

71 Mar
4% Jan

5% Jan

5% Jan
7% Jan

17% Feb
3 Jan
8% Jan

108% Jan
3% Jan
7 Jan
71/4 Jan

10% Feb
113% Jan
8% Jan

19% Jan
23% Feb
8 Feb

7% Feb
% Jan

22% Jan
3% Jan

51% Jan
6 Jan

21% Jan
¥■? 5 Jan

8% Jan
10% Jan
25 Feb
15% Jan

55 Jan

36V4 Jan
8% Jan

6 Jan

16% Jan
61/2 Jan
111/2 Mar
5% Jan
10 Jan

1% Feb
34% Jan
9 Jan

27 Jan

36 Feb
14% Jan

. 7% Jan
11 Jan
3% Jan
7

33

74

Jan

Jan

Feb

211/2 Jan
7 Jan
16% Feb
6 Jan

22% Feb
13% Jan
15 Jan

21 Jan

11% Jan
11% Feb

2 Jan

22% Jan
2% Jan

10% Jan
51/4 Jan
91/2 Jan
20% Jan
41/2 Jan

11% Jan

22% Jan
12% Feb
% Jan

2 Jan

11% Mar

41/4 Jan

8 Jan

5% Jan

7% Feb
71/4 Jan
2V2' Jan
21 Mar

22 Jan

10% Jan
9% Jan

1% 1% 2,400 1% Feb
'

1% Jan
18 Feb 21 Jan

— 7% 8V4 400 7% Mar >'8% Jan
3% 3% 3% 600 3 Feb . 3V2 Jan
42:// 41% 42 150 40Vi Jan 42 Mar

'• 110% 111% 100 110% Jan 111% Mar

2% 2% 2% 1,100 2 Feb 3 Feb

__ __ 12% Feb 12% Feb
— -- — — 4% Feb 5 Feb

II
"" ■. ——.

"3% Feb
'

. _4% Jan
•mm. 33 Feb 36 Jan
4 4 4% 1,100 4 Feb 4% Jan

79 79% 30 76% Jan 79% Mar

STOCKS—
New York Curb Exchange

Friday
Last

Sale Price

Central Ohio Steel Products
Central Power & Light 4% pfd—
{Central States Elec 6% preferred
7% preferred^, —-—-—

Conv pfd opt div ser
Conv pfd opt div ser 1929

Century Electric Co common
Cessna Aircraft Co common——

i ■Pat
1

-100

-100
_100

-100

_100

—10
1

.2.50

.—10
—.8

...10
4

Week's

Range
of Prices

Low High

Chamberlin Co of America
Cnarls Corp common

Cnerry-Burrell common
Chesebrough Mfg common
Chicago Rivet & Mach
Chicago St Southern Air Lines •
Voting trust ctfs *

Chief Consolidated Mining 1
Cities Service common 10
City Auto Stamping J
City & Suburban Homes 10

Clark Controller Co— 1
Clarostat Mfg Co 1
Claude Neon Inc common 1
Clayton St Lambert Mfg 4
Clinchfleld Coal Corp common 20
Club Aluminum Products Co *
Oockshutt Plow Co common •
Colon Development ordinary —

Colonial Airlines 1
Colonial Sand & Stone Co 1
Colorado Fuel & Iron warrants
Colt's Manufacturing Co 28
Commodore Hotel Inc 1
Community Public Service 2B
Compo Shoe Machinery—
Vtc ext to 1956 1

Davenport Hosiery Mills
Davidson-Brothers Ino common—

Day Mines Inc
Dayton Rubber Co class A

Distillers Co Ltd—
Amer dep rets ord reg

Dobeckmun Co common

Domestic Credit Corp class A
Dominion Bridge Co Ltd
Dominion Steel St Coal class B
Dominion Tar St Chem Co Ltd
Dominion Textile Co Ltd common—

Draper Corp
Driver Harris Co

Duke Power Co

Dunlop Rubber Co Ltd—
Amer deo rets ord reg

Duraloy (The) C0.4
Durham Hosiery class B common..
Duro Test Corp common
Duval Texas Sulphur

6%

12

6

56

12%

6%
58%

Sales

for Week

Shares

400

Consol QEL P Bait common •
4%% series B preferred 100
4% preferred series O 100

Consolidated Gas Utilities -1
Consol Liquidating Corp *
Consolidated Mining St Smelt Ltd B
Consolidated Royalty Oil 10

Continental Car-Na-Var Corp..—....—1
Continental Fdy & Machine Co 1
Cook Paint & Varnlsb Co — *
Cooper Distributing Co 1
Cornucopia Gold Mines Bo
Coro Inc.. *
Corroon 81 Reynolds common 1

$1 preferred class A *
Cosden Petroleum common 1
5% convertible preferred— BO

Courtaulds Ltd—
American dep receipts (ord reg)—£1

Creole Petroleum.— — 8
Croft Brewing Co 1
Crosley Motors Inc.—. — *
Crowley Milner & Co — 1
Crown Cent Petrol (Md) 8
Crown Cork Internat'l "A" partlc •
Crown Drug Co common 25o
Crystal Oil Refining common •
$6 preferred.^—— —10

Cuban Atlantic Sugar common.——B
5% preferred —auw

Cuban Tobacco common •
Curtis Lighting Inc common 2.50
Curtis Mfg Co (Mo) 1

17

3

l5/f

5%

"3%
5%

~2%
39%
4

113

102

10%

87%
3

13%

5%

"4%

33%
%
6%

5%

"2%

34
16%

15% 17
3 3%
1% 1%

23% 24%
5 % 5%

3%
5%

2%
37%
4

4

5%
4

3

39%
4%

29% 29%

X7% 7%

63% 64%
112% 113
101 102

10% 10%
17%' 17%
86 88 %

3 3

1% 1%
13% 13%

A
7%
5

15

4%
38

33

%
6%

~5%
12%

2%
1%

34

16%

%
8

5%
15

5

38

33%
%

6%

~5%
12%
2%
1%
34%
16"%

5% 7

12 12%

D
-2.50

1

10c

88

Dejay Stores common 50c
Dennison Mfg class A common B

8 % debenture.—————100
Derby Oil Co common———— 8
Detroit Gasket & Manufacturing—..1
Detroit Gray Iron Foundry 1
Detroit Steel Products 10
Devoe & Raynolds class B •
Diana Stores Corp common BOo

2%

—£1
1
1
•

—28
"1' ■; »■;

—I*
IZlO

-Jtl
—1
•

1.1

*2%
27%
13%

East Gas h Fuel Assn common.

4%% prior preferred
6% preferred

Eastern Malleable Iron
Eastern States Corp

$7 preferred series A
$0 preferred series B

Eastern Sugar Associates—
Com shares of beneficial lnt—
$5 pfd shares of beneficial lnt.

Easy Washing Machine class B_

Electric Bond & Share common—

Electric Power St Light $7 2d pfd
Option warrants

Electrographlc Corp common; 1
Electromaster Inc 1

Empire District Electric B% pfd 100
Empire Millwork Corp 1
Emsco Derrick St Equipment..; 8
Equity Corp common 10c

$3 convertible preferred 1
Esquire Inc 1
Eureka Corp Ltd 1

T>«TW T,(ry» "ommon IS

—104

—100
28

1

*

v.:';

B
A—•

3%

72%

5% 5%
2% 2%

6% 7%
9% 10

132 132

12% 13%
q q

2'% 2%
20% 21

13% 13%
8% 8'%
2 % 2%
27% 27%
13% 14

9% 9%
63 64

76% 76%

4% 4%
11% .11%

3% 4
77 77

70 72%

2% 2 2%
58% 58% 59
— 48% 50

12%
60 -

7%

11%

12% 12%
60 60%
7% 8%

11% 12%
143 150

—' -6% 7%
10% 10% 10%

1%

r 4

%

5% 5%

1% ~i%
323i 32%
4 • 4%

% a

100

120

1

I> 7% 7% 300

— 3% 3% 900

— 7 7 OO

'v

11% 12% 350

60'% x60% 61 125

15 14%. 15 100

8 7% 8 500

7% 7% 7% 1.000

1 1 1% 400

40% 39% 40% 18,900
13 14% 2,600

— — 11% ' 11% 100

Range Since January 1

12 Feb
85% Jan

5% Feb
55 Feb

5% Feb
5% Feb

7% Feb
3% Feb

6% Feb
10% Jan
11% Mar
58% Feb
14% Feb

Jan

Jan

Feb

38% Feb
12% Jan
10% Jan

High

15 Jan
87% Feb
7% Jan

62 Jan
6% Feb
6% Jan
9% Jan
4 Jan

7% Jan
10 % Jan
13% Jan
64% Jan
17% Feb

8% Jan

8% Jan

1% Jan
46% Jan
14% Mar
11% Feb

200 15 Jan 17 Mar

2,000 2% Jan 3% Jan

3,200 .1% Feb 2 Jan
"

7 Feb 8 Feb

300 23% Feb 32 Jan "
300 5% Mar 5% Jan

ll'/a Feb / 12 - Jan

700 3% Jan Jan

2,700 4% Feb 6% Jan
200 - 4 Jan ;*• 4% Jan

4,600 2% Feb 4% Jan

1,100 35 Jan 40% Feb

1,100 '!M$& Feb 4% Jm
125 28% Jan 30 % Feb

300 7% Feb
•

. 7% Jan

1,500
'

58% Jan 64% Feb
90 109 Jun 113% Feb

180 100 Jan 103% Jan

1,600 9% Jan 10% Feb

200 17 Jan 17% Jan

2,550 86 Feb 103% Jan
200 Jan 3% Jan

100 1% Jan 1% Jan

500 12 Feb 13% Jan

2V/a Feb 28% Jan

2% Jan 2% Jan

800 % Feb •;''••• ftV'- Jan
600 7% Feb 8% Jan

3,400 4%: Jan 5% Jan

300 14% Jan 15% Feb

1,400 ® 4% Feb 6 Jan

125 37% Feb 42 Jan

.- ■' 3% Jan 3% Feb

4,700 ; 30% Feb 41 % Jan

500 % Jan , 1 Feb

1,900 6 % Mar 7% Jan

■ • 5 % Feb 6' Jan

400 5% Feb 6% Jan

150 12% Feb 13 % Jan

300 2% Jan 2% Jan

200 1% Jan 1% Jan

70 30 Jan 34% Mar

2;i00 16% Feb 17% Jan

102% Jan 104 Feb

550 5% Mar i 7 , Mar

.'•4/. ,'I 5% Feb 6 v Jan

:s 400 12 Mar 14% Jail

30 Jan 33% Jan

200 5% Jan 6 Jan

300
' '

2% Feb 3 Jan

X28% Jan 32 Feb

200 6% Feb 8 Jan

400 9% Feb 11% Jan

40 132 Jan 132 Jan

900 11% Feb 15% Jan

100 7% Jan 9% Jan

800 2% Feb 2% Jan

1,100 20 Feb 23 Vb Jan

'irnm. 11% Feb 12 Jan

— 6Va Jan 7% Jan

500 13% Mar 14% Feb

100 6% Jan 10% Jan

5,200 2% Jan 2% Mar

200 26% Jan 29% Jan

1,800 13% Feb 14% Jan

200 ~9% Jan 10 Jan

200 60'/a Jan 65 Feb

30 Feb 32% Jan

25 74 Feb 76% Mar

6% Jan • 7% Feb
100 1% Jan 2% Jan

:\y*r.- 10 Feb 11% Jan

200 4% Feb ..I 51/8 Jan

200 11 % Mar 12% Jan

900 3% Feb 4% Jan
50 72 Jan Feb

300 69 Feb 74 Jan

700 2 Feb 72% Jan

50 58% Mar Jan

50 48% Mar 54 % Jan

2,800 12% Jan 13% Jan

350 60 Mar' 64% Jan

2,700 7% Feb ,10 Jau

30,400 10% Feb 12% Jan

570 140 Feb 150 Jan

5,900 6 Jan 7% Mar
200 p% Jan - .

, 11% Jan

3% Feb 4% Jan

97 Feb 100% Feb

100 5% Feb I/: 6% Jan

11 Feb 12% Jan /

2,500 1% Feb 1% Jan

25 32 Jan 35% Feb

700 4 Mar 4% Jan

4,000 % Jan 19S Jan

14 Feb 18 Feb
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED MARCH 4

, STOCKS—
New York Curb Exchange

Par

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High ' •

Range Since January 1

Low High

Falrchlld Camera ft Instrument 1
F'ttxrcnna Angiuu (a Aupittue 1
Fansteel Metallurgical *
Fire Association (Phila) 10
First York Corp common 10c
*4 cuv cum preferred 1

Flsnman (ME) Co—
oc to $1 Stores 1

Ford Motor Co Ltd—

Ainer aep rets ord reg £1
Fcra Motor ol Canada—
Class A nun-voting i *
Class B voting *

Fora Motor ol France—

Amer nep rets bearer
Fort fitt Brewing Co 1
jpua (Feten Brewing 1.28
Franklin Simon ft Co Inc common 1

4% % conv preferred 50
Fuller (Geo A) Co »

Garrett Corp common 2
Gatineau Power Co common *

tfc preferred 100
Gellman Mfg Co common 1
General Alloys Co •
General Builders Supply Corp com—1

5 % conv preferred 28
General Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common— 1
5 % preferred series A 10

General Fireprooflng common— *
General Outdoor Adv 6% pfd 100
General Phoenix Corp 1
General Plywood Corp common—.—50c
General Public Service $6 preferred—•
Georgia Power $6 preferred •

$5 preferred • '

Giant Yellowknife Gold Mines 1
Gilbert (A C) common *
Gilchrist Co •

Gladding McBean & Co 25
Gleaner Harvester Corp —2.50
Glen Alden Coal *

Glenmore Distilleries class B 1
Globe-Union Inc 5

Gobel (Adolf) Inc common —1
Godchaux Sugars class A •
Class B •

14.50 prior preferred — •
Goldfield Consolidated Mines 1
Goodman Mfg Co ; 50
Gorham Inc class A •
Gorham Mfg common 10

Graham-Paige Motors B% conv pfd—25
Grand Rapids Varnish 1

Gray Mfg Co 8
Great Atlantic ft Pacific Tea—

Non-voting common stock •
7% 1st preferred 100

Great Northern Paper 25
Grocery Stores Products common—25c
Gulf States Utilities $4.40 pfd—100
Gypsum Lime ft Alabastine *

13% 12% 13% • 900 12% Feb 16% Jan
3% 3% 4 2,700 3% Feb 4% Jan
8% 8% 8% 1.8U0 8% Feb 10% Jan
62% 62% 63 90 59% Jan 65% Jan

•:"? J.- 2% 2% 400 2% Jan 2% Jan

30 Jan 33 Jan

— — 14% Feb 15 Jan

4% 4% 4% • 400 4% Jan 5% Feb

18% 18 18% 300 17% Feb 21 Jan
— — — x21 Feb 23 Feb

% % u' 2,100 % Jan % Jan
9 9 9 300 9 Feb 10 Jan

—'— 7% Feb 8% Jan
8 8 • 1,000 . 8 Jan;™; • 8% Jan

24% 24% 200 24% Jan 25% Jan
— 7% •' 7% 400 7% Feb 9 Jan

10% 10% 10% 600 10 Feb
'

V ■ 14% Feb

90% 90% 10 88% Jan

— 5% 5% 1,000 5% Feb

1% 1% 100 1% Jan

_3% 3% 3% /• 700 3% Jan

22% 22% 22% j.50 22% Feb

6>/4

32

"i«4
2%

116

41/2

22%
18%
io%
14

5% 6'A

31 32

"3% ~4%
2% 2%

II51/2 116
106 106

41/2 4%

22% 23%
181/2 19
101/2 10%
13% 14

2

39

21

77

1/2

2

40

22

77

8'A

~3%

1051/2

37%

103

53 53

501/4 52%

8 .8%
61/2 6%
7% 9%

103% 1051/2
138 139%
36% 38

102% 103

3.600

400

900

2,400

100
10

400

300

3,300
500
200

100

235
200

10

3,200
- 70

150

200

100

5,500

350
80

700

90

8%
5%
7%

,..■310'
101

3%
2%
95

113%
106

Jan

Jan

Jan

Mar

Jan

Jan

Feb

Jan

Jan

Feb

4 Jan

15 Feb

91/4 Jan

22'/a Jan
XI8V2 Feb

10i/4 Feb

13% Jan

'

1% Jan
39 Mar
21 Mar:.

74% Jan

. 1/2 Jan
52V2 Jan

41/2 Feb
50 Feb

8 Feb

5% Jan
7 Feb

IO31/2 Feb
xl36% Feb

36 Feb

8 Jan

102 Feb
131/4 Feb

H

13 Jan

14% Feb

92% Feb
61/2 Jan

1% Jan
3% Jan

231/2 Feb

81/4 Jan
61/4 Mar
8V2 Feb

35% Jan
102% Feb
5% Feb
4 Jan

96 Feb
lift; Mar
106% Feb

5 Jan

18%. Jan
10% Jan

27 Jan

21% Jan

11% Jan
141/4 Jan

2% Jan
43 Jan

24V2 Jan
80 Feb

H Jan
53% Jan
5% Jan

62% Jan

11V2 Jan
8 Jan

9% Mar

IIIV2 Feb
142 Feb

38% Jan
8% Feb

105 Jan

131/4 Feb

Hall Lamp Co B 5% 5% __

"

1,400 5% Feb 6% Jan
Hamilton Bridge Co Ltd • —U' ■■■ ••* .-V ' "• 7% Jan 73/4 Jaii
Hammermill Paper common. _ 16% 16% 16% 500 15% Feb 17% Jan
nartiord Electric Light 25 — 48 49% 30 y 47 Feb x50% Jan
Hartford Rayon common. 1 1% 1% "•2 >•*•*•*. ■ 900 1% Mar 2% Jan
Harvard Brewing Co --it'/ - .„7 /' ; 1% 1% 500 1% Feb 2 Jan
Hat Corp of America B non-vot com—1 ' «il~. ! ' ■ '

'
' '• 4% Jan' '• 5% Jan

Hathaway Bakeries Inc .1 8% 8% 8% 500 ■ < 8% Mar
-

8% Jan
Hazeltlne Corp. _

• 13 13% 800 11 Jan 15% Feb
Hearn Dept Stores common 8 6% / 7 900 6% Jan ' 8 Jan
Hecla Mining Co 25o 10% 10% 11% 1,300 10% Feb 12% Feb
Helena Rubinstein common • 9% 9% 125 8% Jan 10 Jan
Class A • 10% 10% 10% 150 10% Feb 10% Feb

Heller Co common. 2 9% 9% 10 500 9% Jan 10 Mar
S% * preferred w w .100 95 95 95 10 93 Jail 96 Jan
4% preferred w w .100 70 70 100 69 Jan 70 Jan

Henry Holt ft Co common 1 — — — 5% Feb 6% Jan

Hoe (R) ft Co class A 10 46% 46% 47 100 43% Jan 48% Jan
Hollinger Consolidated G M —8 9% 9 x9% 2,000 9 Feb 10% Jan
Holly Stores Inc. —1 —— 3 3% 500 3 Jan 3% Jan
Holophane Co common • 27% 27% 50 27% Feb 31 Jan
Border's Inc •

——

'

■

__ 15% Feb \ 17% Jan
Hormel (Geo A) & Co new com 15 41 41 50 40% Feb 41 Feb
Born ft Hardart Baking Co *

• ■ 136 136 10 136 Mar 144 Jan
Horn ft Hardart common • 30% 30% 30% 250 30% Feb 31% Jan

B % preferred 100 .
— -

'

. ' *, 107% Jan 108 Jan
Hubbell (Harvey) Inc common —5 20% 20% 100 19% Feb 21 Jan
Humble Oil ft Refining ...

•
71 68% 71 5,100 68%- Feb 79% Jan

Hurd Lock ft Mfg Co 5 2% 2% 2% 100 2% Jan 3% Feb
Hussman Refrigerator $2.25 pfd « 45 45 45 50 43 Jan 47% Feb
Common stock warrants

__ 4% Jan 6 Jan
Huyler's common —1 2% Feb 3% Jan

1st conv preferred 1 19% Feb 221/4 Jan
Hydro-Electric Securities •

2 Feb 21/4 Jan
Hygrade Food Products IIIB — 17 17 100 16% Feb 18 Jan

Illinois Zinc Co common • 9 9% 400 CO Feb 10% Jan
Imperial Chemical Industries—
Amer dep rets registered.^. £1 4% 4% 4% 100 4% Feb 4% Feb

Imperial Oil (Canada) coupon • 15% 13% 15% 4,500 13% Feb 16% Jan
Registered * 15 15 15 100 14% Feb 16% Jan

Imperial Tobacco of Canada —8 „ ■ ■ '
— 10% Jan 12 y8 Jan

Imperial Tobacco of Great Britain
ft Ireland _ __ £1 10% 10% 10% 50 10% Jan 11% Feb

Indianapolis Pwr ft Light 4% pfd__ 100 '. > 94 94 10 88% Jan 95% Feb
Insurance Co of North America -10 108% 106% 108% 620 104% Jan 110% Feb
International Cigar Machinery * 11 11 100 10% Jan 11% Jan
International Hydro-Electric—
Preferred $3.50 series 50 49% 48% 49% 300 47 Jan 53 Jan

International Metal Industries A •
■ '

- —■ ' ' — —

-

— ' _ 20% Feb 22 Feb
International Petroleum coupon shs • 7% 7% 8 1,700 7% Feb 11 Jan
Registered shares _

• 7% 8 300 7% Mar 11 Va Jan
International Products 10 —— 8% 9 500 8% Mar 10% Jan
International Safety Razor B_ *

_ % % 100 % Feb 1 Jan
International Utilities common- 5 13 12% 13% 300 12% Feb 14 Jan
Investors Royalty 1 1% 1% 1% 2,800 1% Feb 1% Jan
Iron Fireman Mfg v t c _ 15% 15% 15% 200 15% Mar 17 Jan
Irving Air Chute -1 37/B 3% 3% 1,000 3% Mar 4% Jan
TfoUnn Rnneronwur Com com cl A •

. % .% % 400 % Jan 1% Jan

STOCKS—
New York Curb Exchange

Par

-

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

Range Since January 1
Low Hiah

Jeannette Glass Co common 1
Jefferson Lake Sulphur Co 1
Jim Brown Stores common 1
Preference •

Julian ft Kokenge Co •

2% 2% 2%

"5 _5

800

300

v2% Mar

4% Feb
4% Jan
4% Jan

19 Feb

K

Laclede-Ohristy Company I
L'Aiglon Apparel Inc 1
Lake emore Mines Ltd 1
Lakey Foundry & Machine - I
Lamson Corp of Delaware I
Lanston Monotype Machine I
La Salle Extension University I
Lefcourt Realty common 1
Leonard Oil Development 31
Le Tourneau (R G) Inc 1
Line Material Co fl
Lionel Corp common B
Lipton (Thos J) Inc 6% preferred 2B
Lit Brothers common •

Loblaw Groceterias class A •

Class B

Locke Steel Chain-
Lone Star Gas Co. (Texas)
Longines-Wittnauer Watch Co_
Long Island Lighting Co—
Common ctfs of dep.

.1$

_1

7% preferred A ctfs of dep 100
6% preferred B ctfs of dep 100

Louisiana Land & Exploration __i
Louisiana Power & Light $6 pfd •
Lynch Corp 2

Macklntosh-Hemphill Co |
Maine Public Service Co 10
Mangel Stores common 1
Manischewltz (The B) Co •
Mapes Consolidated Mfg Co •
Marconi International Marine
Communication Co Ltd fl

Marion Power Shovel 10
Massey Harris common •
McAleer Mfg Co common 1
5% convertible preferred 10

McClanahan OH Co common I
McCord Corp common ; 3
$2.50 preferred „•

McKee (A G) & Co class B •

McWilliams Dredging •
Mead Johnson & Co 1
Menasco Mfg Co 1
Merritt Chapman ft Scott Corp—
Warrants

6%% A preferred 100
Mesabl Iron Co 1
Metal Textile Corp common 25c
Participating preferred 15

Michigan Bumper Corp 1
Michigan Steel Tube 2.50
Michigan Sugar Co common •
6% preferred 10

Micromatic Hone Corp ; 1
Middle States Petroleum class A v t c 1
Class B v t c «__1

Middle West Corp—
Ex-distribution 5

Midland Oil Corp $1 conv pfd •
Midland Steel Products—
02 non-cum dividend shares •

Mldvale Co common •

Mid-West Abrasive 50c
Midwest Oil Co 10
Midwest Piping & Supply common •
Mid-West Refineries 1
Miller Wohl Co common 50c
4%% convertible preferred 50

Mining Corp of Canada •
Minnesota Power & Light 5% pfd 100
Missouri Public Service common •

Molybdenum Corp 1
Monogram Pictures common 1
Monongahela Power Co—
4.40% cum pfd 101
4.80% cum pfd series B 100

Monroe Loan Society com class A 1
Montgomery Ward & Co class A •
Moody Investors partic pfd •
Morris Plan Corp of America lOo
Mountain Producers 10
Mountain States Power common *

Mountain States Tel & Tel 100
Mt Vernon-Woodberry Mills B
Murray Ohio Mfg Co *
Muskegon Piston Ring commorji 2.60
Muskogee Co common to
Muter Company common BOo

Nachman Corp _10
Namm's Inc common 1
National Bellas Hess common 1
National Breweries common. •

7% preferred 25
National Fuel Gas •
VoHonai MalHnson Fabrics 1

L

iff

78

68

17%

13

l7ff %
77% 78
67 y2 68

16% 17%

13 13

M
7% 8

13% 13%

900

150

525

2,900

300

200

100

% Feb
77% Feb
66% Feb

16% Feb
111% Feb
12% Feb

7% Feb
10% Jan
13 Feb

— — — — 38 Jan

2% Feb
__ ' ~7%' ~7% 200 7% Feb

16% 15% 16% 1,000 15% Feb
•' '.

——' . ' 2% Feb

6Vs 6% • 6% 600 6 Feb

1% 1% 1% 3,000 1 Feb

13% 13% 14% 3,100 13% Feb
.. • .. .•i/i'/V;'. 35 Feb

28% Feb

7% . ~7% 8 500 7% Feb

14% 13% 14% 2,100 13% Feb

1% 1% 1% 4,500 1% Feb

5% 5% 1,000 5 Feb
— — — — — ■- 108% Feb

4 3% 4 3,400 3% Mar
■mm mm ' ■ 3% Jan

— — 45 Jan

5% Jan

x7% Feb
"l . 1 1 600 1 Jan

6 6% 400 6 Jan

__ 8 8% 300 • 7 Jan

6% 6% 6% 1,100 6V8 Feb

2 2 2% 13,900 1% Feb

10 v* Jan

14%

2%
7.

8%

25

7%

2%

172

4%

32%

25%
9%
11%

24%
12%

24%
14%

18% 18%

"2% ~2%
6% 7

~8% 8%
96% 96%
25 25
• -v-.

7 7%

2% 2%

101% 101%
2% 2%

172. 172%

"3% ~4%
12% 12%
32% 32%

18% 18%
25% 25%
9 9%
11% 11%

N

4% 4% 4%
2% 2% 3

32% 32%

9 9 9 %
9% 9% 9%

150
425

200

1,100
300

1,000
25

200

400

2,100

50

1,800
50

1,600
200

350

50

500

800
100

1,000
3,500

10

2,700
500

23% Jan
12 Feb
3% Jan
18% Feb

20% Jan

2% Feb
6% Feb
29% Feb

8% Mar

93 % Jan
24 Feb

6% Jan

2% Jan

89 % Jan

99 Jan

2% Jan
168 Jan

33% Feb
3% Jan

12% Feb

31 % Jan
97% Feb

17% Feb
25 Jan

8% Feb

11 Feb

9 Feb

12% Feb
4% Feb

2% Jan

31% Jan
34 Jan

8% Jan
9% Mar

3% Jan
6% Jan
5% Jan

4% Jan
20 % Jan

Kaiser-Prazer Corp 1 6% 6 6% 13,100 5% Feb 9 y4 Jan
Kansas Gas ft Eleotrlo 7% pfd— 100 125 125 125 10 124% Feb 126 Jan
Kawneer Co _• 12% Feb 12% Jan
Kennedy's Inc _ - ~B 11% 11% 50" '

11% Feb 13 Jan
Key Co common •

x7% x7 7% 550 x7 Mar 8% Jan
Kldde (Walter) ft Co. _ „ . I 1 10 10 100 9% Feb 10% Jan
Kimberly-Clark Corp—
t 4%% preferred 100 103% Jan 104 Jan
Kings County Lighting common. _ », "3% ~3% 200 3% Jan 4y8 Jan

4 'fo cumulative preferred 1—50 29% 29% 75 26% Jan 29% Feb
King Seeley Corp 1 15% 15 15% 300 15 Feb 16% Jan
Kingston Products 1 2% 2% 2% 900 2% Feb 3 Jan
Klrby Petroleum 1 ■

9% 10 600 9% Feb 12% Jan
Kirkland Lake G M Co Ltd 1 1% iiV 1 ft 1,800 IiV Mar 1% Jan
Klein (DEmil) Co common • 10 10 200 9% Feb 10 Jan
Klelnert (I B) Rubber Co 10 10% Jan 11% Jan
Knott Corp common ■l—WOT U- 19 19 25 18% Feb 20 Jan
Kobacker Stores

inr„. ,-|| n„ J 6% 7 ; .. 200 6 % Feb 7% Jan
Krueger Brewing Co 1 12% 12% 100 12 Va Jan 12% Mar

12% Jan 13% Jan

mmmk; ■ 5 "5. 300 - 5 Jan 5% Jan

10% 10% 10% 200 8% Jan 11% Feb

8'/4 7% 8% 1,200 7% Jan 8% Jan

5% 6'/4 500 5% Jan 6% Jan

20% Feb 22 Jan

_■-// 6% Feb 6% Jan

9% -"*9% ~9% 600 9V2 Mar 10 Vb Jan

% % % 1,000 % Feb 18 Jan

10% 10 10% 1,500 10 Feb 13 Jan

20% 20% 100 20% Feb 22% Jan

11 11% 200 10% Feb 12% Jan

26 26 100 25% Jan 26 Mar

6% Feb 7% Jan

25 y4 Feb 26% Jan

23% Jan 24% Jan

21%' 22% 100 21% Feb 24% Jan

■23 y4 23 y8 23% 4,800 21% Jan 24% Jan

__

'

8'% Feb 9% Jan

ft Jan

82% Feb
72% Feb
20% Jan
113 Feb

14% Jan

8% Feb
12% Jan
14 Jan

38 Jan

2% Feb
8% Jan

19% Jan
3 Jan

6% Jan
1% Feb
17% Jan
37 Feb
32% Jan
9% Jan
15% Jan
2 Jan

6 Jan

109% Jan
4% Jan
4% Jan

47 Jan

5% Feb
9% Jan
1% Jan
6% Jan

8% Feb

7% Jan

2% Jan
10% Jan

. 24% Mar
16% Feb
4% Jan

19% Jan
21% Jan
2% Jan
7% Jan

32 % Jan

10% Jan
97 Feb

25 Jan

7% Jan
3 . Feb

90% Jan
101 Vb Feb
2% Jan

176 Jan
37% Jan
4% Feb

14% Jan
33% Feb

103% Jan

22% Jan
27% Jan

10% Jan
13% Jan

12% Jan

13 Jan
5% Jan
3y4 Jan
33% Feb
34 Jan

9% Feb

11% Jan

For footnotes see page 35.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED MARCH 4

11

9:! it

7%

3'/a

STOCKS—
New York Curb Exchange

Par

National Mfg & Stores common 1
jn«uonai Pressure Cooker common 3
ftauoinu Radiator Co 4
Rational Rubber Machinery 10
Rational Bteel Car Ltd •
Rational Transit common 1
Rational Union Radio 30o
nelson (Herman; Corp d
Repcune Meter common 5
Resile Le Mur Co class A *
Hew England Tel & Tel 100
Hew Haven Clock & Watch Co 1
4%% convertible preferred 20

New Jersey Zinc 25
Hew Mexico & Arizona Land 1
Hew Park Mining Co 1
New Process Co common *
N Y Auction Co common •
N Y As Honduras Rosario 10
N Y Merchandise 10
N Y Shipbuilding Corp—
Pounders shares 1

Niagara Hudson Power common 1
5% 1st preferred 100
5% 2d preferred _10Q
Class B optional warrants

Niagara Share Corp class B com 5
Niles-Bement-Pond •
Nineteen Hundred.Corp common 5
Mipissing Mines 5
North American Rayon class A •
Class B common *

North American Utility Securities •
North Central Texas Oil - 8
Northeast Airlines 1
North Penn RR Co 50
Northern Indiana Pub Serv 5% pfd.100
Northern States Power (Minn) *
Northrop Aircraft Inc 1
Novadel-Agene Corp •

Ogden Corp common 50o
Ohio Brass Co class B common •
Ohio Power 4%% preferred 100
Oklahoma Natural Gas 15
Old Poindexter Distillery 1
Oliver United Filters class B •
Omar Inc ; i

O'okiep Copper Co Ltd Amer shares
Overseas Securities 1

Pacific Can Co common— ft ....

Pacific Gas & Elec 6% 1st pfd II25 34 Va
5V2% 1st preferred 25

Pacific Lighting $5 preferred • 101r:'H
Pacific Power & Light 5% pfd— 100
Pacific Public Service com • 1 g ILj
$1.30 1st preferred •

Page-Hersey Tubes common •

Pancoastal Oil (CA) v t c 2*4
Pantapec Oil (CA) Amer sh 8%
Paramount Motors Corp 1
Parker Pen Co 5
Parkersburg Rig & Reel 1
Patchogue Plymouth Mills •
Patican Co Ltd 2 3 V2
Peninsular Telephone common •

$1 cumulative preferred 25 ■—

$1.32 cum preferred 25 2911.
Pennroad Corp common 1 • 7%
Penn-Dixie Cement warrants 1'%
Penn Gas & Elec class A common _ •
Penn Power & Light 4%% pfd 100
Penn Traffic Co 2.50
Penn Water & Power Co • 34%
Pep Boys (The) IIIHi 4
Peppercll Mfg Co (Mass) 20 53
Perfect Circle Corp 2.50
Pharis Tire & Rubber common 50o — ,

Philadelphia Co common •

Phillips Packing Co IIII*
Pierce Governor commcn IIII *
Pinchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd 1 o'i'
Piper Aircraft Corp common l 2
Pltney-Bowes Inc 2 11
Pittsburgh Bess & Lake Erie RR_~~~50
Pittsburgh & Lake Erie 50 63 %
Pittsburgh Metallurgical common 5

Pleasant Valley Wine Co 1
Pneumatic Scale common 10
Polaris Mining Co .1IIII25o 5
Powdrell & Alexander common .2.50 774
Power Corp of Canada common •
6% 1st preferred 100

Pratt & Lambert Co IIIIII •
Prentice-Hall Inc common ~ 250
Pressed Metals of America j
Producers Corp of Nevada- 1
Prosperity Co class B •

Providence Gas I •
Public Service of Colorado—

4»%% cumulative preferred 100
Puget Sound Power & Light—
$5 prior preferred •

Puget Sound Pulp & Timber com—II*
Pyle-National Co common—. 5
Pyrene Manufacturing 10

Quaker Oats common •

6% preferred Hoo
Quebec Power Co •

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

. Low High

10%' 11 200
9*8 9*4 1,200

X7% x7% 400
8 In 8'/a 100

Range Since January 1

3 '/.a
3*a

3 Va
3 %

8»% 8'%
33*4 34%
31 31'A

101% 102 %
96 98

16% 16%
25% 25%

"2"% ~2%
7% 8%

22%
13*4

*65

3*/8

22 %
13*4
65

3%

.100

6,900

82% 81% 82*1 100

1 Va 1 % 17a 5,200
3 3 4 1,300

60 59*4 60 Va 1,600
6 Va 6 6 '/a 700

■— 1% 1% 400

11% 11% 50

~9% ~87a 9 % 71,100
95*:, 94% 96 V* 575

94 Va 94% 94 % 110

% % 1,300
9% 9% 500

8 8 8% 900

10% 10% 10% 300
1 ;t

1 (l li! 74 700

30 30 32 700

II "l% 17 a 100

12 11*4 12 4,900
2 Va 2% 2% 2,000

II 101*4 101*% 25

— — - 9 9 600

7*4 7% 77a 2,500
14% 14 V, 14% 500

0
2 2 2 % 1,500
40* a 38% 40% 650

106*4 106'% 107% 210

40% 40% 42 Va 3,300
8% 8*4 « 87a 1,500

—

177a 18% 300
"~7 7 , 7 200

25 25

28% 29%
7% 7*4
1 1%

10474 104%
4*4 4*4

34% 35 %
3*4 4

53 53 %

~2% "3
12 12%

2ii! 2 J jj
1*4 2

107a 11

63% 64

21% 22:%

4 4%

"*5 ~5%
774 8

10% 10%

1*8 1%

99% 99%

95%
17*',
9

6

967 a

18

10

6%

89 89'%
146 147
14 14

R
Aadlo-Kelth-Orpheum option ■ warrantf,
Railway & Light Securities—

. Voting common 10 _

Railway & Utility Investment A_ 1
Rath Packing Co common io
Raymond Concrete Pile common •

$3 convertible preferred *
Mavtheon .Manufacturing common— *

Reading Tube Corp class A. —6.28
Regal Shoe Co 1
Beig (Robert) & Co 1
Reliance Electric & Engineering 5
Rice Stix Dry Goods ; • „

For footnotes see.page 35.

- 16.

34%

"5%

"4%
;

19*%

16

2474
33%
54

5%
4%
3*4
%•

18%

100

1,800
400

325

50

100

200

10,800
13,700

50

100
10

900

300

450

8.500

1,480

275

500

1,000
300
450

700

700

300
800

700

320

600

300

1,700
700

100

1,400

25

200

400

225

300

150

30

100

16 %

24%
34 Va
55

6

4%
4%
1%-

20

Low

10 Va Mar

91/, Feb
7% Mar
7% Jan

3 % Mar
3 '/a Feb
6% Feb
147a Feb
6 Jan

81 Jan
1 % Mar

3 Mar

59% Feb
6 Feb
1*% Jan

73 Feb
8% Jan

26% Feb
11 Jan

16% Jan

7 % Jan
94 Va Mar
92% Jan

Va Feb
9V4 Jan
7% Jan
9*4 Feb

S« Feb

30 Mar

32% Feb
IV2 Feb

11*4 Feb
2 % Jan

x88*% Feb
101% Jan
8% Jan

7 V* Feb
14 Va Mar

2 Feb

35 % Jan
106 \'a Feb

37 Jan

8% Jan

14 Jan

17% Feb
7 Jan

7% Jan
33% Feb
30 *,a Feb

101% Mar
94 Jan
15 Feb

23% Jau

2% Feb
7 'A Feb
16 Jan

20

13

62

3

Feb

Feb

Feb

Jan

44 V, Jan
23 % Jan

Jan

Jan

Feb

28

7

1

1% Jan
100% Jail

4*% Jan

33 Va Feb
3 Jan

50% Jan

9% Feb
2% Feb

11 Feb

7 Jan

21 % Feb

2% Jan
1% Feb

xlO% Feb
36'% Feb

62
20

Feb

Jan

4 Feb

31% Jan

5

7%.
12

94

34

Feb

Jan

Feb

Jan

Jan

7% Feb
10 V8 Jan

1% Feb
7*4 Feb

9% Jan

95% Jan

94% Jan

17 '% Feb
9 Mar
5% Jail

85 V, Jan
145 Jan

13% Feb

High

11'/a Feb
10% Jan
9 Jan
8 Va Feb

3% Jan
4% Jan
8% Jan

16% Jan
6% Feb

87 V» Jan
2% Jan
7% Jaii

67 Jan
8V4 Jan
1% Jan

75 Jan
8% Jan

29 Va Jan
13% Feb

17%
9%

98
95

74
9%
9%

11
•1id

37%

37
1%

15%
2%

89
102%

9%
11%

15%

Jan

Mar

Feb

Feb
Jan

Feb
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Feb

Feb

Jan

Jan

2% Jan
40% Mar
112 Jan
44 Feb
9% Feb

14 Jan

22% Jan

7%' Jan

87a Jan

36 Jan

32% -Jan
104% Jan
98 Mar

16% Mar

25% Feb

4

11%
17

24%
15 7a
80
4

46 V4
25

29%
7%
2*4
2 V,

105%
5

41%
4

58

97'a
3%

12%
8%

24%

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Feb

Feb

Mar

Jan

Jan

Jan

Jan

Jan

Jan

Mar

Feb

Jan

Jan

Mai-

Jan

Jan

3% Jan
2% Jan

11% Jan
37 Jail

69% Feb
25% Jan

4% Jan
12% Feb
5% Jan

8% Jan

137a Jan

95 Va Jan
38 Jan

8% Jan

11% Jan

1% Jan
8V» Jan

IOV4 Jan

100 Va Jan

98 Va Feb
21 Va Jan

12% Jan
6 Mar

92% Jan
148% Jan
xl4'% Jan

9.300 % Feb li! Jan

125 15*% Jan 17 Jan

12 Jan li! Jan
25 24*4 Jan 26 Ja 11

. 500 33 Feb 37% Jan
40 53 Feb 55 Mar

3,000 574 Feb 7% Jan
100 4% Feb 5% Jan

2,200 3'% Feb 4 Va Mar
3,000 - % Mar 1% Jan
1,500 17% Jan 21% Jan

Feb 25% Jan

STOCKS—

New York Curb Exchange
■■ ■

Par

Richmond Radiator 1

Rio Grande Valley Gas Co—
(Texas Corp) v t c 1

Rochester Gas & Elec 4% pfd F 100
Roeser & Pendleton Inc common •
Rolls Royce Ltd—
Amer dep rets for ord reg £1

Rome Cable Corp common 5
Roosevelt Field Inc 5

Rotary Electric Steel Co 10
Rowe (The) Corp common 1
Royalite Oil Co Ltd new com— 0
Russeks Filth Ave common.. i.^sd

Ryan Aeronautical Co 1
Ryan Consolidated Petroleum •
Ryerson & Haynes common 1

St Lawrence Corp Ltd common
1st conv preferred 49

Salt Dome Oil Co —

Samson United Corp common

Savoy Oil Inc (Del) 25e
Sayre & Fislier Brick Co
Schulte (D A) Inc common
Scovill Manufacturing 25
Scullin Steel Co common

Securities Corp General
Seeman Bros Inc

Segal Lock & Hardware
Selby Shoe Co
Selected Industries Inc common

Convertible stock 5

$5.50 prior stock 25
Allotment certificates

Semler (R B) Inc 1
Sentinel Radio Corp common 1
Sentry Safety Control 1
Serrick Corp class B 1
Seton Leather common *
Shattuck Denn Mining 9
Shawinigan Water & Power *
Sheller Mfg Co 1
Sherwin-Williams common 25
1% preferred 100

Sherwin-Williams of Canada •
Shoe Corp of America class A •
Sick's Breweries Ltd *
Silex Co common *
Simmons-Boardman Publications—

$3 convertible preferred *
Simplicity Pattern common 1
Simpson's Ltd class B— -*
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £ 1

Sioux City Gas & Elec Co—
3.90% preferred 100

Smith (Howard) Paper Mills •
Solar Aircraft Co 1
SSolar Manufacturing Co 1
Sonotone Corp 1
Boss Manufacturing common 1
South Coast Corp common 1
South Penn Oil common 12.50
Southwest Pa Pipe Line 10
Southern California Edison—

5% original preferred 25
4.88% cum preferred 25
4.56% conv preference 25
4.48% conv preierencc 25
4.32% cum preferred 25

Southern Pipe Line
Southland Royalty Co
Spencer Shoe Corp

Friday Week's
Last Range

Sale Price of Prices

Low High

2 2 2%

8tahl-Meyer Inc
Standard Brewing Co 2.7
Standard Cap & Seal common
Convertible preferred 1

Standard Dredging Corp common—
$1.60 convertible preferred 2

Standard Forgings Corp
Standard Oil <Ky) 1 1
Standard Power & Light com
Common class B ___

$7 preferred
Standard Products Co

Standard-Thomson Corp
Standard Tube class B

Starrett (The) Corp
Steel Co of Canada *

Stein (A) & Co common

Sterling Aluminum Products corn-
Sterling Brewers Inc
SSterling Engine Co
Sterling Inc —

Stetson (J B) Co common

Stinnes (Hugo) Corp
Stop & Shop Inc
Stroock (S) & Co common
Sunbeam Corp
Sun Ray Drug common -25c
Superior Portland Cement, Inc ~
Superior Tool & Die Co
Swan Finch Oil Corp 1

Taggart Corp common 1
Tampa Electric Co common *
Technicolor Inc common *
Texas Power & Light 7% pfd 100
Thew Shovel Co new common 5
Thor Corporation common 5
Tllo Roofing Inc 1
Tishman Realty it Construction 1
Tobacco & Allied Stocks '
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis £1
Amer dep rets def regis R»

Todd Shipyard Corp common. 20
Toklan Royalty Corp— — 70c
Toledo Edison 4V*% pfd. 100
Tonopah Mining of Nevada..— 1
Trans Lux Corp 1
Tri-Continentai warrants— —•

Trunz Inc... —— *

Tung-Sol Lamp Works com 1
80c convertible preferred •

Ulen Realization Corp__ 1——10c
Unexcelled Chemical Corp 5
Union Gas of Canada. *

1%

9 %

4%

174 2
90 % 91

9%
4%

35

678

Sales

for Week
Shares

700

900

200

Range Since January 1

Low High

2 Feb 27a Jan

17a Jan
89 Jan

22% Feb

2Va Jan
93 Feb
27 Jan

8%
5%
3%
4%

9*% 400 8% Feb 10 Feb

4% 100 4 Jan 4% Jan

35% 500 30 V, Jan 37 Feb

7 400 X674 Feb 7% Jan
'

5% Feb 574 Feb

8*% 100 8*4 Feb 10 Feb

5*4 700 -

5*4 Feb 6% Jan

4% 7,700) 3*4 Feb 57a Jan

4% 100 474 Jan 4% Jan

6 V, 6 674 1,500 6 Feb 8% Jan

16 74 16 17% 1,800 16 Feb 197a Jan
1 0 7 74 8*4 6,500 7% Mar 1074 Jan

174 1% 17 a 700 1%> Mar 2 Va Jan

2 2 800 17a Jan 2*4 Jan

3% 3'% 3 % 400 374 Jan 374 Jan

174 1% 17 a 1,200 1 Va Feb 174 Jan

25 24:% 25 1,100 24 Va Feb 28% Jan

15% 15% 15% 300 15 Va Mar 19% Jan

„ • 1*4 17, 100 174 Jan 1*4 Jan
'

__ 16*a Jan 17% Jan

1 % 1 Va 1% 2,200 1 Va Feb 174 Jan

15% 15% 16 250 15% Jan 16'% Feb

2% 2*8 274 4,100 274 Feb 3% Jan

17 1674 17% 1,450 16 Feb 197 a Jan

__
— 73% Jan 78% Feb

-- -- ' — — 78 V* Feb 78*4 Feb

__ 374 374 100 3 Jan 5 Jan
__ 3% 3% 200 3 Va Feb 474 Jan

■
• io Jan 7 4 Feb

10*4 10*4 1074 100 10*4 Mar 13% Jan

10*4 11% 200 10*4 Mar 11% Feb
2*4 3 700 27a Jan 3 Jan

20% 197a 20% 2,100 1974 Jan 21 Jan

13 13 13 % 900 13 Mar 14% Jan

56 54% 56 700 53 Jan 57*4 Feb

— ~w

'

— — —— 106 Feb 107 Jan

w.- • 20 Jan 20 Jan

12% 12% 12% 400 1174 Jan 127, Feb

— 3% _3%. 1,200 ~3% Feb
• "4% Jan

— 67a 674 400 6% Feb *774 Jan

226 225 V* 226 60 225 Jan 230*4 Jan

— — — — 374 Feb 3*8 Feb

89 90 30 89 Mar 93 Jan

— — — — — — 2574 Jan 257a Jan

974 974 974 2,000 874 Jan 10 Jan

12 7a 400 % Feb 1 Vn Jan

3 % 3% 200 3 Jan 3*4 Feb

7*4 7*4 100 774 Jan 8 Jan

274 27a 2% 100 274 Mar 3% Jan
'

—- 29*4 301:, 1,700 29*4 Mar 36 Va Jan

—
. 16% 16% 50 16 V, Feb 18 Jan

41% 41% 10 37 Jan 41'% Feb

29 28% 2974 700 X2774 Feb 29*4 Feb

28*4 28*4 29 900 x28*4 Jan 29% Jan
__ 28 28% 400 28 Mar 29 V 4 Jan

257 a 26 % 300 247a Jan 26% Mar

6 6 100 6 Feb 6% Jan

34 34% 200 31% Feb 39 Jan

__ 274 2% 300 2% Feb 274 Jan

%
6 %

3*,

28%
1%

123

7l/4

2%
68

12%

3*4

38%

14%

■%
6%

19 %
3

16*,
9%
28%
1%
l*/a

119%
7%

x3

2%

2%
68

23%
12%
6%

1 a
1 •;

3%
10

12%
11%
38

5%
14%
2-7.,

% 200

6*% 1,000
20 150

3*4 1,100
17 150

9% 200

29 3,100
1% 4,900
1% 300

123 100

774 1.000
374 900

2 % 600

2*4 700

68'% 150

23*4 50

12% 200

6% 100
1
I If 800

374 1,200
1074 75

12*4
, 100

11% 100

39 % 1,350
5% 400

14% 125

2*4 600

3% Feb
% Jan

6 % Mar

19% Jan
2% Jan

16*4 Mar

9% Feb
28% Feb

IV4 Feb

1% Feb
112*8 Jan

7 Jan

2% Jan
2 Jan

2% Jan

67% Jan
23% Jan
12 Feb

5 Va Jan
11*6 Feb

3% Mar
10 Feb

% Feb
10% Feb
10% Jan

33% Jan
5 V, Jan

xl4% Feb

2% Feb
9% Feb

26%
117a

122%

11 11 100 11 Feb

2674 26 7 4 600 Jan

1174 1174 600 1074 Jan
122% 122% 10 121 Jan

15 15% 200 lo Mar

11% 11% 200 11 Jan

1074 1074 400 10V, Jan
• 1174 Feb

56% 56 % 10 52 Jan

4%
%

8%

.21%
3%

17

10%
30%
17a
17a

123
7%
3%
2%
3%

71

24%
15

67 r
1 VB

4%
12 Va
1

12%
13 Va
41

57 a

15%
3

10%

11 Va
27%
12*8

128
■

17%
13%
10%
13V,
56 Va

Jan

Jan

Jan

Feb

Mat-

Jan

Jan

Jan

Jan

Jan

Mar

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Mar

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Jan

Jan

Jan

Jan

Mat-

574 Jan 6'% Feb

*""% *4 *4 500 74 Feb i§ Jan
46'% 48 250 46'% Mar 60 Jan

2% 174 2% 1,200 V 174 Feb 2'% Jan
95*4 96 100 91 Va Jan 98 Jan

74 U
374

74 1,100 li Feb 15 Jan
3*4 374. 200 374 Jan 4'/a Jan

•2'% . ,'2'% 274 2,100 2% Feb 2% Jan

v__ 24 Jan 24% Jan

6 6 Va 200 574 Feb 774 Jan

—. ' ' 97/a Jan . 11 Va Jan

U

2% 27«
7% 7%

500

200

1 Jan
17a Feb
774 Jan

IV, Feb
3*a Jan
8% Jan
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED MARCH 4

STOCKS—

New York Curb Exchange

Friday
Last

Sale Price

Par

4Union Investment Co
Union Oil Co of California—
$3.75 pfd series A *

Union Stock Yards of Omaha 100
United Aircraft Products com 50c
United Chemicals common *

United Corp warrants ,

United Elastic Corp - ; •
United Gas Corp common__«-»«_>__»10
United Light & Railways 7
Rights w i

United Milk Products common •

Preferred •

United Molasses Co Ltd—
Ainer dep rets ord regis

United NJ RR & Canal 100
United Profit Sharing com 25c

10% preferred 10
United Shoe Machinery common 25
Preferred 25

United Specialities common 1
U S Air Conditioning Corp 10c
U S Foil Co class B 1
U S and International Securities •

$5 1st preferred with warrants •
U S Radiator common 1
U S Rubber Reclaiming Co 1
United Stores Corp com ... 50c
Universal Consolidated Oil 10
Universal Insurance—... 10
Universal Products Co common —_10
Utah-Idaho Sugar ; 5
Utah Power & Light common *

Valspar Corp .common. 1
$4 convertible preferred 5

Venezuelan Petroleum _1
Venezuela Syndicate Inc 20c
Vogt Manuafcturing— *

Waco Aircraft Co •

Wagner Baking voting trust ctfs ext.*
T/r preferred , :•>, 100

Waitt & Bond Inc • l
$2 cum preferred 30

Waltham Watch Co.— l
Ward Baking Co warrants
Warner Aircraft Corp 1
Wentworth Manufacturing 1.25
West Texas Utilities $6 preferred *
Western Maryland Ry 7% 1st pfd.._100
Western Tablet & Stationery com *
Westmoreland Coal 20
Westmoreland Inc 10

Weyenberg Shoe Mfg 1
Whitman iWm) & Co 1
Wichita River Oil Corp 10
Wickes (The) Corp 5
Williams (R C) & Co.: — *
Willson Products Inc.. 1
Wilson Brothers common 1

5 c/c preferred w w 25
Winnipeg Elec common *
Wisconsin Pwr & Lt 4%'A pfd 100
Woodall Industries Inc : 2

Woodley Petroleum common 8
Woolworth (F W) Ltd—
American deposit receipts 5s
6 % preference £1

Wright Hargreaves Ltd *

Week's

Range
of Prices

Loio High

95 95

Sales

for Week

Shares Range Since January 1

Low High

6% Jan 6% Jan

7a

19 %
25

r2

2%
33

Ui

26%
19%
24%
118
10

3%
37%

%

26%
19%
25%
2

10

25

1,300
200

7,700
50

1,200
37,500
93,800

50

"u iii 100

48% 48% 48% 2,300
39% 39% 39% 130
7% 7% 7% 300
1% •1% 1% 400
13'A 13% 13% 700

2% 2% 800
76% 76% 200

4% 4% 5 800

"2 - 2 "2 300

92% Jan
54% Feb
2% Feb

33 Mar

Jan

26 Feb

19% Feb
21 Feb

lft Feb

10 Feb

20 Jan

22%

5%

25% 25%
24 24%
2 2%

22 22 %

5% 5%

25
250

600

800

1,000

4%
245

12

6%
47%
37%
7%
1%

13
2%

75

4%
1%
2

35%
24%
23%
2

21

Jan

Feb

Jan

Feb

Jan

Jan

Mar

Jan
Feb

Feb

Jan

Feb

Feb

Feb

Feb

Feb

Feb

Feb

Jan

4% 4% 4% 800

2% 2% -200

5% Feb
68 Feb

4% Feb
2% Feb
11% Feb

97% Jan
57 Jan

3"% Jan
39 Jan

% Jan
29% Jan
21 Jan
25% Feb
2 Feb

10% Jan

20% Jan

4% Feb
246% Feb

1 Jan

7% Jan
52% Jan
40% Jan
8% Feb

1% Jan
14%' Jan
3% Jan

78 Feb
6% Jan

2% Jan
2% Jan
40% Jan

x25% Feb
26 Jan

2% Jan
22% Feb

6% Jan
x70 Jan

• 5% Jan

3 Jan

12% Jan

W

1%
3 %

"7%

32 %

1% 1%

1% 1%
3 3%
1% 1%
7 7%

32% 34

2% 2%

8% 8%
5% 5%

100

500

4,400
900

100
"

400

150

4 %

24%

11

~1%

4 V: 4%

23% 24%
102% 102%

11

1%

11

100

400

100

300

400

200

2,900

1%
9

110%
1%
8%
1:%
2%
1%
6%

112

140

23%
32%
20%
14%
2%
17%

8%
■5%

9%
4%

15

23 %
100

9%
11

Jan

Jan

Feb

Jan
Jan

Feb

Feb

Jan

Jan

Jan

Feb
Feb

Mar

Jan

Feb

Feb

Feb

Jan

Feb

Jan

Feb

Jan

Feb

Jan

Jan

Feb

1%
9%

110%
2%
10%
2%
4%

1%
7%

115%
150
26
36
21

15%
2%

18%
9;::.;

; 6%
10'

5

15%
29

102%
10%
14 V.

Jan

Jan

Feb
Jan

Jan

Jan

Jan
Jan

Jan

Feb

Jan

Feb
Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Feb

Jan

Jan

7% Jan

11J Jan

8 Feb

2^ Jan

BONDS

New York Curb Exchange

Appalachian Elec Power 3%s
Associated Electric 4%s
Assoc Tel & Tel deb 5%s A——
Atlantic City Electric 3 %s_
Bell Telephone of Canada—

5s series C

Bethlehem Steel 6s

Boston Edison 2%s

§Central States Electric Corp—
A5s (20% redeemed)
A5%s (20% redeemed) —

Cities Service 5s -Jan

Debenture 5s

Debenture 5s

Debenture 3s

1970

1953

1955

1964

1960

1998

1970

1948
1954

1966

1958

1969

1977

Consol Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P
1st ref mtge 2%s ser Q
1st ref 2%s series R
2%s conv debs————

Consolidated Gas (Bait City)—
Gen mtge 4%s—

Delaware Lack & Western RR—
Lackawanna of N J Division—

1st mtge 4s ser A—r—-—
A 1st m'ce 4 s ser B———

Eastern Gas & Fuel 3%s
Elmira Water Lt & RR 5s

Ercole Marelli Elec Mfg Co—
A6%s with Nov 1 1940 coupon-
AO%s ex Nov 1 1947 coupon-

Finland Residential Mtge Bank—
5s stamped

Grand Trunk Western Ry 4s
Green Mountain Power 3%s——

1969

.1976

.1981

.1962

.1954

1993

1993

.1965

.1956

.1953

1953

1961

1950

1963

Interest
Period

J-D

J-J

M-N

J-J

J-D

Q-F •

J-D

J-J

M-S

M-S

A-O

M-S

J-J

J-D

J-J

A-O

M-N

A-O

Friday
Last

Sale Price

106%
100%
101%

Week's Range
or Friday's
Bid & Asked

Loro High

106% 106%
100% 101

101% 101%
U06% —

Bonds

Sold

'No.

21
48

3

Range Since
: Jan. 1

Low High

105 % 107
90% 101
100% 102
106 106%

M-N

May
J-J

M-S

M-S

J-J

J-D

108% 108% 3 108'A 108%
$162 165

■

160'% 160%
101% 101% 13 101% 101%

91% 91% 8 89% 93
95 94% 95 16 92% 96%

; 105 Vb 105% 2 105 105%
104 103 % 104 42 103 104%
106% 106% 106% 21 106 106%
88% 88 88% 106 87 89%

$104% __ 104% 105
$100% 102 99% 101%

* __ ' ■ 100 100 5 99% 101
104% 104% 104% 5 102'A 104%

— *111% - '■■■" '' 111% 112%

59% 60 7 59% 63%
43% 43% 1 43% 48'A

97% 97% 98'A A 8 97% 100%
— 117 117% 3 ' 116 117'A

*36% 40 33 36
— *15

V
—

59 59 60 5 52% 60

$101'% 102%. • 102 102%
— 102% 103 3 102% 103

BONDS Interest
New York Curb Exchange Period

Guantanamo & Western 6s ——1958 J-J
Indianapolis Power & Lt 3%S—1970 M-N
International Power Sec—

A 6%s series C— 1955 J-D
A6%s (Dec 1 1941 coup) 1955

A7s series E__— 1957 F-A
A7s (Aug 1941 coupon)———1957

A 7s series F 1952 J-J
A7s (July 1941 Coupon) 1952

Interstate Power Co—
ADebenture escrow ctfs J-J

Isarco Hydro-Electric Co—
A 7s with Nov 1 1940 coupon 1952
A7s ex Nov 1 1947 coupon...1952

Altalian Superpower 6s 1963 J-J
Kansas Electric Power 3%s 1966 J-D
Kansas Power & Light 3%s —1969 J-J
McCord Corp deb 4%s —1956 F-A
Midland Valley RR—
Extended at 4% to — ..1963 A-O

Milwaukee Gas Light 4%s_— 1967 M-S
New England Power 3'As 1961 . M-N
N Y & Westchester Ltg 4s— 2004 J-D
Ohio Power 1st mtge 3'As 1968 ' A-O

1st mtge 3s——„ __ 1971 A-O
Park Lexington 1st mtge 3s 1964 J-J
Pennsylvania Water & Power 3%s_1964 j-d

3 %s 1970 J-J
Piedmont Hydro-Electric Co—

A 6%s with Oct 1 1940 coupon..1960
A6%s ex Oct 1 1947 coupon 1960

Public Service Elec & Gas Co—

50-year 6% debs 1998 J-J
Queens Borough Gas & Electric—
5%s series A 1952 A-O

Safe Harbor Water Power Corp 3s.1981 M-N
San Joaquin Lt & Pow 6s B__—-—1952 M-S-
Scullin Steel inc mtge 3s ...—1951 A-O
Southern California Edison 3s 1965 M-S
3%s series A— 1973 J-J
1st & ref M 3s ser B__ 1973 F-A

Southern California Gas 3 'As., 1970 A-O
Southern Counties Gas (Calift—

1st mtge 3s ! 1971 J-J
Southwestern Gas & Elec 3%s___.1970 F-A

Spalding (AG) 5s ...1989 M-N
AStarrett Corp inc 5s_ 1950 A-O

5s collateral trust 1966 A-O

Stinnes (Hugo) Corp—
A7-4s 3rd stamped —1946 J-J

Stinnes (Hugo) Industries—
A7-4s 2nd stamped 1946 A-O

Temi Hydro-Electric Co—
A6%s with Aug 1 1940 coupon__1953
A6'As ex Aug 1 1947 coupon. 1953

United Electric Co of N J 4s 1949 J-D
United Electric Service Co—

A7s with Dec 1 1940 coupon 1956
A 7s ex Dec 1 1947 coupon.. —1956

Waldorf-Astoria Hotel—

A5s income debs_.__.__ 1954 M-S
. Washington Water Power 3%s____ 1964 J-D
West Penn Electric 5s 2030 A-O
West Penn Traction 5s__ —I960 J-D

Western Newspaper Union—
6s conv s f debentures 1959 F-A

Friday Week'! Rang*
Last or Friday's

Sale Price Bid & Asked

Low High

'V. $55'A 57

__ $105 105%

Bonds

Sold
Range Since

Jan. 1

38

64

38 "2 38%
38 38

105

107%

106

$38

,38
438

$38

63

$30 %
$15
$25

*101
$ 108 %
101%

61

105

105

J103%
107%
103%
94

106

*105%

*36%
*15

152%

102

41

38
41

49

64

40

28

111

101%

61

105%
105

107%
104

94

106

106%

40

152%

102

/O. Low High

56% 58
104% 105%

1 32% 40%
4 31% 40%

33 41

1 31% 41 *
'

37 41

32 38%

26 62 ' 66

— 27% 31

— ' 21 26

108% 108%
~1 101% 101%

4 60% 65
3 104 105'A
1 ' 104% 105

__ 102% 104'A
20 106% 108
4 103 107%
2 93 94

3 105% 106%
— 105% 106

113

101

104%

105%

99%

126

*99% __

113 113
101 101

104% 105%
105% 105%
*103% .. •

105% 105%

99% 99%
*104% 105 '4
*87% 89

125 126

*64 70

*18 25

20% 21%

37 % 37 V8
$15 . __

$100''2 —

10

5

2

2

36

2

2

3

26

148%

101 %

100 '/a
113

101

103%
105%

30%

155

102

101 V
113

101 %
105%
105%

103% 105%

$36%
$15

40

83 82% 83
108 108

$108% __

*118% 119%

*101 101%

10

10

23
2

99%
104%
86

124

63

22

18%

100%
104%
95%
127

67

24%

24%

30 38

100% 100%

28% 38

82% 86
107% 108

108% 108%
118% 119

101 102

Foreign Governments & Municipalities

BONDS Interest

New York Curb Exchange Period

Agricultural Mortgage Bank (Col)—
A20-year 7s April 1916 A-O
A20-year 7s ..Jan 1947 J-J

Bogota (see Mortgage Bank of)
ACauca Valley 7s_J :— 1948 J-D
Danish Cons Municipal Loan—
External 5%s ...—i 1955 M-N
External 5s —1953 F-A

Danzig Port & Waterways—
AExternal 6%S stamped 1952 J-J

A Lima City (Peru) 6%s stamped. 1958 M-S
Maranhao stamped (Plan A)
Interest reduced to 2'/8S —2008 M-N

AMedellin 7s stamped 1951 J-D
Mortgage Bank of Bogota—
A7s (issue of May 1927) 1947 M-N
A7s (issue of Oct 1927) 1947 A-O

AMortgage Bank of Chile 6s.: 1931 J-D
Mortgage Bank of Denmark 5s 1972 J-D
Parana stamped (Plan A)

Interest reduced to 2%s —2008 J-J
Peru (Republic of)—
Is to 2%s (ser A B C D E) 1997 J-J

Rio de Janeiro stamped (Plan AI
Interest reduced to 2%——2012 J-D

ARussian Government 6%s 1919 M-S
A 5 % s : — 1921 J-J

Friday Week's Rang*
Last or Friday's

Sale Price Bid & Asked

Low High

*62
. *62

Bonds
Sold

No.

Range Since

73%

7

13%

$37'A 40

73% 73%
$68 72

16%

2%
2

13% 15

$28 30

37% 37%

$42
$42 43

$27
67 68

$31% 33

16% 16%

$28 29%
2% 2'A
2 2

32

15

10

Jan . 1 tr

Low
. High

37% 38%

70% 75

70 70

6% 7

13% 15 :

24% 29
37 % 38%

42% 42%

61'A 68

26% 31

15% 17'A

24% 29

2 3
2 2%

-No par value, a Deferred delivery transaction (not included in year's range), d Ex-inteiest.
e Odd-lot transaction (not included in year's range), f Ex-distribution, g Ex-stock div. h Ex-
principal. n Under-the-rule transaction (not included in year's range). r Transaction for cash
(not included in year's range), x Ex-dividend, y Ex-rights z Ex-liquidating dividend.

$Friday's bid and asked prices; no sales being transacted during current week.
ABonds being t raded flat,
^Reported in receivership. ' •• $ . $ • »v ■ '
Abbreviations used above—"cod," certificates of deposit; "cons,'* consolidated; "cum," cumula-

tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; v t c, voting trust certificates,
"w i," when issued; "w w," with warrants; "x w." without warrants.

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
-Stocks-

30 20

Indus- Rail-
Date— trials roads

Feb. 26 171.62 46.95
Feb. 28: 173,06 47.71
Mar. 1 174.18 47.98
Mar. 2 173.82 47.85
Mar. 3_ 173.76 47.55

Mar. ' 4 173.66 47.50

15 Total

Util- 65

ities Stocks

34.42

34,56
34.65

34.61

34.75

34.68

61.80

62.38

62.72

62.60

62.54

62.48

10

Indus¬
trials

101.48

101.40

101.42

101.49

101.48

101.54

10

First

Grade
Rails

102.81

102.79

102.95

103.04
103.03

103.00

-Bonds

10

Second
Grade
Rails

86.28

86.40

86.56

86.76

86.56

86.71

10

Util¬

ities

103.45

103.39

103.45

103.48

103.54

103.59

Total
40

Bonds

98.51

98.50

98.60
98.69

98.65

98.71
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED MARCH 4

Baltimore Slock Exchange
Friiay Week's Bales
Lilt Range for Week

STOCKS— Sale Price of Prices Shares

Par Low High

Arundel Corporation —... * — 13% 13%
Baltimore Transit Co com vtc~__—* : __ 2.50 2.50

5% 1st preferred vtc__ 100 12% 12 13%
Fidelity & Deposit Co (old)—. 20 __ 175 176

Fidelity & Guar Insurance Corp.... 10 38 38 38
Finance Co of America class A 100 213 213
Class B 100 __ 213 213 •

Mount Vernon-Woodbury Mills—
6.75% prior preferred-.- 100 105 105

New Amsterdam Casualty..— 2 30'A 30 30'A

North American Oil Co 25c 45c 45c
U S Fidelity & Guaranty 50 53% i51'/2 53%
Western National Bank —20 4iy2 41%

BONDS—

Baltimore Transit Co 4s 1975 — 50 53 $8,500
5s series A 1975 __ 53y2 58 3,800

Range Since Jan. 1
Low High .

740 13 Feb 14% Jan

1 2.50 Mar 3.25 Jan

187 12 Mar 16 Feb

20 146% Jan 176 Feb

50 38 Jan • 38 Jan

3 213 Mar 216 Jan

2 213 Mar 213 Mar

12 105 Jan 105 Jan

14 29% Jan 31 Jan

100 45c Jan 50c Jan

317 49% Jan 54% Jan

50 41% Feb 42 Jan

48 Jan

53 y2 Mar
54 y2 Feb
61% Feb

Boston Stock Exchange

STOCKS—
1 ' • • Par

American Agricultural Chemical——*
American Tel & Tel 100

American Woolen *
Anaconda Copper ——-—50

Bigelott-Sanford Carpet 6% pfd 100
Boston & Albany RR— —100

Boston Edison 25
Boston Elevated Railway—
Stamped — 100

Boston & Maine RR—
7% prior preferred 100
5% cl A 1st pfd stamped 100
10% class D 1st pfd stamped 100

Boston Personal Prop Trust •
Boston & Providence RR 100
Calumet & Hecla ; 5
Cities Service _— 100

Eastern Massachusetts Street Ry—
6% 1st pfd series A — 100
6% preferred class B .— 100
5% pfd adjustment 1U0

Eastern Steamship Lines Inc •
Employers Group Assoc —_—_ *
First National Stores *

General Electric' I *
Gillette Safety Razor Co *

Isle Royale Copper 15
Kennecott Copper *
Lamson Corp (Del)—

6% prior preferred 50

Maine Central RR common 100
Mathieson Chemical Corp 0
Nash-Kelvinator 5

National Service Cos. —.—1
New England Electric System 20
New England Tel & Tel 100
Northern RR (N H)__ 100

Pennsylvania RR 50
Rexall Drug Co___ 2.50
Rutland RR 7% preferred-— 100

Stone & Webster Inc.. *
Suburban Elec Securities com *
Torrington Co *

Union Twist Drill 5
United Fruit Co__ _*
United Shoe Machinery common 25
U S Rubber Co— —10

Waldorf System Inc *
Westinghouse Electric Corp 12y2

Friday
Last

Sale Price

147 y2

34 y2

108%

41 y2

16 y4

Week's

Range
of Prices

Low High

38% 38%
146% 147%

34% 36%
31% 32%

Salea

for Week
Shares Range Since Jan. 1

117

108

117%
112 y4

40% 41%

16'A 16%

; Low : High

130 34% Jan 40% Jan

2,623 143% Jan 150% Jan

280 3414 Jan 38% Feb

219 31% Feb 35 Jan

20 116% Jan 120 Jan

180 108 Mar 120 Jan

1,092 40% Jan 42% Jan

1,032 16% Feb 19% Jan

4014 39 41 145 38 Feb 43 Jan

4% 4% 150 4% Feb 5% Jan

"7% 7% 7% 100 7% Mar 7% Mar

15 15 15% 350 15 Feb 16 Jan

73% 73% 75% 125 69 Jan 80 Feb

4% 4% 65 4% Mar 5% Jan

39% 40% 335 39 Feb 46% Jan

30%

35

60

36%
30

63

85

29

63

85

32

11

8%
81%

21 21%
35 35

58% 60

35% 36%
29% 30%

4% 4%
45% 46%

40 40

11 11'A
39% 40

12% 13%

15c 15c

8% 9
8iy4 82%
106% 106'A

15% 15% 16

4% 4%
25c 25c 25C •

13% 13%
12% 12% 12%
— 31% 31%

30% 30% 31%
53% 51 54

48 % 48'A 48%
— 38% 39%

12% • 12% 12%
22% 23%

25

23

145

255

260

393

2,276
99

150

475

20

100

100

110

700

1,531
410
25

869

50

200

60

325
200

295

3,340
325

175

415

385

62 Feb
84 Feb

29 Mar

19% Jan
33% Feb
53% Jan

35%
29%

Feb

Feb

Jan

68 y2 Jan
88 Jan
39 Jan

22% Jan
35 y4 Jan
61% Feb

40% Jan

33% Jan

4% Feb
45% Feb 56% Jan

40 ' Feb 41 Jah

10 Jan 12% Jan

38 Jan 41% Feb

12% Feb 15% Jan

13c Jan 25c Jan

8% Jan 9% Feb

80% Jan 87% Jan

106% Jan 108% Jan

15% Feb 17% Jan

4% Feb 5% Jan

25c Jan 26c Jan

12% Feb 14% Jan

11*4 Jan 12% Jan

31% Feb 34% Jan

30% Mar 35% Jan

49% Feb 54 Mar

47% Jan .52% Jan

38% Mar 42% Jan

12% Feb 13% Jan

22% Feb 26% Jan

Chicago Stock Exchange
Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since Jan. 1

/;■/;Par . , '::. Low High Low High .. ;
Abbott Laboratories common * 76 y2 76 y2 76 y2 200 76% Mar 76% Mar
Admiral Corp common —1 16% 16% 16% 400 1514 Feb 19% Jan

Advanced Alum Castings 5 4% 4% 100 414 Jan 5 Jan
Aetna Ball Bearing common * 9 9% 550 9 Feb 10% Jan

Allied Laboratories common —* __ 18% 18% 50 17% Feb 19 Jan
American Tel & Tel Co capital—.100 147% 147 y8 147% 800 144 Jan 150% Jan
Armour & Co common 5 6% 6% 6% 600 6y2 Feb 7% Jan

Asbestos Mfg Co common 1 __ iy8 1% 150 iy8 Jan 1% Jan 4

Avco Mfg Corp 3 „ 6% 6% 600 6% Feb 7% Jan

Bastian-Blessing Co common * 34 34% 100 34 Feb 36% Jan
Belden Mfg Co common 10 __ 14 14y8 250 14 Feb 15% Feb
Bendix Aviation — 5 __ 32% 3214 200 32 Feb 33% Jan

Berghoff Brewing Corp. ... 1 __ 614 67A 550 6% Feb 7% Jan
Borg (George W) Corp...———__10 9 9 9% 450 9 Feb 10% Jan
Bruce Co (E L) common———214 17 17% 250 17 Mar 22 -Jan

Burton-Dixie Corp. —12% 16% 16% 17% 300 1614 Jan 17% Feb
Butler Bros common.. —10 8'/a 8'% 8'A 300 8% Mar 9% Jan

Carr-Consol Biscuit common.. 1 2% 2% 800 2 Feb 3 Feb
Central 111 Secur Corp common——1 114 1 1% 250 1 Feb 1% Jan
Convertible preferred 13y2 13y2 200 1 11% Jan 14V4 Feb

Cent & S W Util common 50c 11% 11% 11% 2,100 10% Jan 11% Mar

stocks—

Par

Cherry Burrell Corp common— i.5
cancago Corp common 1
Convertible preferred *

Chicago Milw St Paul & Pac v t c—
Chicago Towel Co common —_•
Chrysler Corp (new) __—___—__2V2

Cities Service Co common.— 10
Club Alum Products Co common.—._*
Coleman (The) Co Inc —5

Commonwealth Edison common 25
Consumers Co—

Common (new) *

Cumulative preferred (new)—L 50
Crane Co common 25

Dodge Mfg Corp common 10
Domestic Credit Corp class A 1
Eddy Paper Corp (The) *

Elgin National Watch 15
Flour Mills of America Inc —5

General American Transp com 5
General Finance Corp common —1

General Motors Corp common... 10
Gillette Safety Razor common
Great Lakes Dr & Dk common •

Friday
Last

Sale Price

9%

Week's Sales

26%

80

10%

~6%

58 y4

15

Hammond Instrument Cq common 1 8%
Heilman (G) Brew Co new cap 1

Hein Werner Corp. ..3 7y2 ■

Hibb Spencer Bartlett common.; .25
Hupp Corp common— _ .1 „ __ .

Illinois Brick Co capital— —.—10
Illinois Central RR common... 100

independent Pneumatic Tool com •

International Harvester (new) * 24
Katz Drug Co common —1
Kellogg Switchboard common * 13%

La Salle Ext Univ common 5 6%
Libby McNeill & Libby common. ..7 8
Lindsay Lt & Chemical common * .. .

Marshall Field & Co common •
Middle West Corp capital—— 5 2
Miller & Hart Inc common vtc 9%

Modine Mfg common...— *
Montgomery Ward & Co— 0 54%

National Standard common.. .10
Northwest Bancorp common: * 23
Nunn Bush Shoe common—:—2% ~

Oak Manufacturing common.., 1 7%
Peabody Coal Co common— 5 7%
5% prior preferred 25

Pennsylvania RR capital— 50

St Louis Nat Stockyds capital..: 0 32%
Sangamo Elec Co common 1 * .. . .

Schwitzer Cummins capital— 1 10%

Sears Roebuck & Co ^capital —* 36%
Shellmar Prod Corp common.: • 24%
Signode Steel Strap common..:^ _* *

Sinclair Oil Corp • 20
South Bend Lathe Works capital 5 17

Spiegel Inc common ._ 2 8

Standard Dredging common —._20 3%
Standard Forgings common....—...1 __

Standard Oil of Ind capital.....^_._25 39 V4

Stone Container Corp common 1
Sunbeam Corp common * 3814
Sundstrand Mach Tool new com.. 5 10

Swift & Co capital stock 25
Texas Co (The)— 25 5014
Thor Corp ...... :— ...——5 11%

Trane Co (The) common—_— 2 23
208 South La Salle St Corp * _.

Union Carbide & Carb capital (new*—• 37%
United Air Lines Inc —10
U S Steel common * 7114

Westinghouse Elec & Mfg common. 1214 23y«
Wisconsin Bankshares common • 1014
Yates-American Machine capital 5

Unlisted Stocks— *

Alleghany Corp 1 214
American Air Lines Inc 1
American Radiator & St San com—» 1214

Anaconda Copper Mining 50
Armco Steel Corp —10
Atchison Topeka & Santa Fe —100

Bethlehem Steel common new »
Canadian Pacific Ry Co 25
Certain-teed Products — -1 — .

Columbia Gas System Inc (The) * 1114
Continental Motors 1
Curtiss-Wright ... *

Farnsworth Television & Radio —1 1%
General Electric Co * 35%
General Public Utility Corp 5

Graham-Paige Motors 1
Laclede Gas Light 4

Nash-Kelvinator Com 5
New York Central RR capital * 10%

Packard Motor Car * 3%
Pan American Airways Corp 2% 8%

Paramount Pictures Inc new com. 1 21
Pepsi-Cola Co 3314 —

Pure Oil Co (The) common * —

Radio Corp of America common * 11%
Radio-Keith-Orpheum 1 8

Range for Week
of Prices Shares Range Since Jan. 1

Low High Low High

12 12 100 12 Feb 13% Jan

9% 9% 500 9 Feb 11% Jan

64% 65 200 64% Feb 65% Jan

6 6 100 6 Feb 7 Jan

74 75 90 66% Jan 75 Mar

52% 53% 400 51% Jan 57% Jan

39% 40% 600 39% Feb 46% Jan

5% 5% 100 5% Mar 6 Jan

21 21% 200 21 Mar 28% Jan

26 26% 4,100 25 Jan 27% Jan

28 30 190 28 Mar 30 Jan

33 33 150 33 Feb 38 Jan

28% 28% 100 28% Mar 31% Jan

6% 6% 100 6% Feb 7% Jan

2% 2% 300 2% Jan 2% Jan

80 .
81 51 80 Mar 95 Jan

12% 12% 300 12% Feb 13 Jan

10% 10% 100 10% Mar 12% Jan

44 44 100 43% Jan 46 Jan

6% 6% 50 5% Feb 614 Mar

56% 58% 700 56% Feb 62% Feb

30 30% 300 29'A Feb 32% Jan

14% 15% 700 14% Feb 15% Jan

8% 9% 550 8% Mar 10 Jan

16'A 16% 800 15% Feb 17% Jan

7 x7% 300 , 7 Feb 9% Jan

50 50 15 48 Feb r," 53 Jah

2% 2 % 100 2 Feb 2% Jan
.; ' f:■

9%v 10% 150 9% Feb 11% Jan

24 24 100 24 Feb 30% Jan

17% 17% 300 17% Feb 18% Jan

23% 24

6% 7
13% 14%

6% 6%
8 814

5514 55%

22 % 22%
2 214
9% 9%

x23 23

800

250

3,t>UJ

50

1,500
50

100

2,200
750

23% Feb
6% Feb

10 Jan

6% Feb
8 Jan

51 Jan

21% Feb
1% Feb

9% Feb

50 x23 Feb

27% Jan
7% Jan
15% Feb

6% Feb

8% Jan
55% Mar

24 Jan

2% Jan
11 Jan

25 v. Jan
54% 55% 200 52% Jan . 55% Jan

30% 30% ,150 30 Jan 31% Jan
22% 23 600 22% Feb 24 % Jan

IT 17 150 17 Feb 18 Jan

7% 8% 1,350 x7% Feb 9% Jan

7% 7% 1,500 7% Feb 8 Jan

19 19 100 19 Feb 19% Jan

15% 15% 900 15% Feb 17% Jan

31% 32 % 470 31 Feb 33 Jan

28% 29 150 28% Feb 29% Jan

10% 10% 100 10% Mar 11% Jan

36 36% . ~•200 34% Feb 39% Jan

24% 25 . v. 250 24% Feb 28% Jan

12% 12% 250 12% Jan 13 Jan

19% 20% 2,000 19% Feb 24 Jan

17 17 % 150 17 Mar 21% Jah

7% 8 400 7% Feb 8% Jan

3% 3% 1.300 2% Jan ,-3% Mar

9% 9% 50 9% Feb. " 10 Feb

38 % 3914 600 36% Feb 41% Jan

6 6'A 350 6 Feb 6% Feb

38 3914 400 33% Jan 41 Feb

10 10% 500 9 Feb 11% Jan

29 29% 900 29 Jan 32% Jan

49% 50% 400 49% Feb 59% Jan

11% 11% 150 11% Feb 13% Jan

22% 23 200 22 Feb 25 Jan

44 44 70 43 Feb
. ' 44 Jan

37% 38 900 37'A Feb 41% Jan

13 13% 200 11% Feb 13% Feb

71% 71% 900 69 Jan
.

78% Jan

23 % 23% 200 22% Feb 26 Jan

10% 10% 750 10% Feb 10% Jan

12% 12% 50 12% Feb 13 Jan

2% 2% 200 2% Feb 2% Fe£>

8% 9 1,800 7% Jan 9 Mar

12% 13% 700 12% Mar 14% Jan

32% 32% 200 31% Feb 35 Jan

24% 24% 100 24% Feb 26% Jan
— 102 Jan 103% Jan

30% 31'A 400 30% Feb 33% Jan

12 12 100 12 Feb 14% Jan

11% 11% 550 10% Feb 13% Jan

11% 11% 100 10% Feb 11% Jan

6% 6% 200 6% Feb 8% Jari

9 9% 2,500 714 Jan 9% Feb

1% 1% 200 1% Feb 7% Jan

35% 36% 700 35'A Feb 39% Jan

— 11% Jan 12 Feb

2% 2% 200 2% Feb 3% Jan

5% 5% 200 4% Jan 6 % "Feb

13% 13% 300 12% Feb 15% Jan

10% 11% 1,100 10% Feb 13% Jan

3% 4% 700 3% Feb 4% Jan

8% 8% 200 8% Feb 8% Jan

21 211/2 200 21 Mar 24% Feb

— __ -- 8% Jan 10 Jan

26% 27% 700 25% Feb 31% Jan

11%
8

11% 700 11V8 Feb 14% Jan

8% 500 7% Jan 9 Jan

For footnotes see page 44.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED MARCH 4

Friday
Last

Week's Sales

for Week
■ STOCKS— Sale Price of Prices Shares Range Since Jan. 1

Par Low High Low High

Republic Steel Corp common _

*
23% 23% 24% 800 23% Feb 27 VB Jan

Rexall Drug Inc 4% Feb 5% Jan

Schenley Distillers Corp x%
-- -- 25% Feb 30 Jan

Socony Vacuum Oil Co Inc 15 15% • 15% 15% 1,000 15 Feb 17% Jan
Standard Oil of N J —25 67 66'/a 67% 700 65% Feb 73% Jan
Standard Steel Spring__„ 1

— — - 14% Feb 16% Jan

Studebaker Corp common 1 17% 17% 400 16 3A Feb 21% Jan
Sunray Oil Corp__ _ 1 9%. 9% 9% 900 9% Mar 11% Jan
United Corp _

* 2% 2% 2% 700 2% Jan 2% Mar
Wilson & Co common •

__ . 11 Jan 11% Jan

Cincinnati Stock Exchange
STOCKS—

Par

Aluminum Industries <■

American Laundry Mach 20
Balcrank 1
Beau Brummell l

Champion Paper & Fibre *
Cincinnati Gas & Elec common 8.50
Cincinnati Street 25

Cine & Sub Bell Tel __.50
Cincinnati Union Stock Yard___ *
Cchen (Dan) Co_ ■»

Crosley Motors *

Eagle-Picher lo
Gibson Art «

Hobart Mfg Co common 10
Kahn (E) Sons 5% pfd__^ 50
Kroger Co common ! *

Friday Week's
Last Range

Sale Price of Prices

Low High

6 Va 6 Va 6 Va
23j/4 23 ¥3
5 5

5 5

27%
6

Sales

for Week
Shares

50
''

75

10

450

Range Since Jan. 1
Low

6Va Mar
22% Jan
3% Jan
5 Feb

High

6 Va Mar
25% Feb
5 Feb
5 Feb

Little Miami gtd
Lunkenheimer ____

Magnavox Co
Procter & Gamble

50

U S Printing common •
Preferred 50

Unlisted Stocks—

American Airlines l
American Rolling Mill lo
American Tel & Tel 100

Chesapeake & Ohio 25
Cities Service __10
Columbia Gas •

Commonwealth & Southern *
■ ■ < • .-

Dayton Power & Light 7
Federated Dept Stores *
General Electric *

General Motors 10

New York Central *

Ohio Oil -

Pennsylvania RR 50
Pure Oil *

Radio Corp 1 *

Socony Vacuum Oil 15
Standard Brands ; *

Standard Oil (N J) 25
Standard Oil . (Ohio) 10
U S Steel *

68%
11%

46

47

59

36

44

24%
147%

39%
11%

25%

15%
27%

18%
67%

71%

22% 22 ¥4 10 21 ¥8 Feb 23% Jan

27% 27% 50 27% Jan 29% Jan
6 6- 868 5% Jan 7 ¥2 Jan

68% 69 316 68 Va Feb 76 ¥2 Jan

11% 11 ¥2 95 11 ¥2 Feb 12 ¥2 Jan

15% 16. 120 15 ¥2 Feb 16 Mar

6 6 ¥4 250 6 Feb 7% Jan
16% 16% 50 16% Feb 19 Jan

46 47. 59 44 Jan 49 ¥2 Feb

20 20 100 19 3A Jan 21 ¥2 Jan
47 47 Vb 165 47 Mar 47 ¥2 Jan

46 47% 158 43 ¥a Jan 48 ¥4 Jan

95 95 5 95 Jan
-'V v". ,

95 Jan
20% 20 ¥4 38 19 Jan 20% Jan
14% 14% 39 14% Feb 17 ¥2 Jan

57% 59 Ya 565 57% Feb 66 Va Jan

36 36% 226 36 Feb 39 ; Jan
44 45 76 40 3A Jan 45 Mar

8% 9 625 7 ¥4 Jan '" 9 Mar
24 24% 274 23 ¥2 Feb 27 ¥2 Jan

146% 147% 200 143 ¥» Jan 150% Jan

32 32 ¥4 130 31% Jan 34% Jan
38% 39% 66 37% Feb 46% Jan
11 11 ¥t 268 10% Jan 11% Jan

3% 3% 50 3 Jan 3% Jan

29% 29 ¥2 17 26% Jan 30 ; Feb

25% 25% 40 25% Feb 28 Va Jan
35% 36 ¥4 51 35 ¥4 Feb 39% Jan

58% 58 ¥a 5 56% Feb 62% Feb

10% 10 ¥2 20
'

10 ¥4 Feb 13% Jan
26% 26% 75 25 3A Feb 31% Jan
15 ¥2 15% 70 15% Feb 17 Jan
27% 2 7 ¥4 20 25% Feb 31 Vb Jan

11% 11% 50 11 ¥4 Feb 14 Jan

15% 15 ¥2 10 15 Feb 17 ¥8 Jan
18% 18% 81 17% Jan 21% Jan
65% 67 ¥2 102 65% Feb 74% Jan

23% 23 Va 50 23% Feb 26% Jan

71% 71% 22 69 Jan 78 Jan

Cleveland Stock Exchange
STOCKS—

Par

Akron Brass Mfg 50c
Arner Coach & Body 5
American Tel & Tel (Un) 100

Chesapeake & Ohio RR 25
Cleveland Cliffs Iron common 1

S4.50 preferred 1 100
Cleveland Electric Ulumln com *

Consolidated Natural Gas(Un) 15

Dow Chemical common....... 15
Eaton Mfg i 2
Electric Controller *

Erie Railroad (Un) *

Faultless Rubber
, 1

General Electric common (Un) *
General Motors common (Un) 10
Glidden Co common (Un) *

Goodrich (B F) common *

Goodyear T & R common *
Great Lakes Towing common 100
Preferred 100

Greif Bros Cooperage class A *

Halle Bros Preferred- 50
Industrial Rayon (Un) 1
Interlake Steamship : *
Jones & Laughlin Steel (Un) *
Lamson & Sessions 10

McKee (A G) class B <■

Medusa Portland Cement •

Metropolitan Paving Brick _ 4

National Acme _—_ ,—,^_1
National Tile & Mfg : 1
Ohio Oil (Un) *
Packer Corp 1 *

Pennsylvania RR (Un) 50

Radio Corp of America (Un) •
Republic Steel (Uui ■ ■_ 4
Richman Bros __ *

Standard Oil of Ohio common 10
U S Steel common (Un) •

Youngstown Sheet & Tube *

Youngstown Steel Door (Un%__ *

Friday
Last

Sale Price

74%

25

75

11

Week's

Range
of Prices

Low High
3% 3%
15% 15%

147% 147%

a31% a31%
14% 14%
74- 75%

a40% a40%
a44% a44%

a46% a47%
a29% a29%
85 85

a 12 % a 12%

20% 20%
a35% a35%
58 58

al8% a 18%

a59% aGl %
a41% a41%
25 25

75 75

9% 11%

41 41%
35 35

34% 34%
a28% a28%

10% 10%

28 28

Sales

for Week

Shares

100

100

314

10,886

164

205

45
50

270

75

Range Since Jan. 1
Low • High

3¥2 Jan 3% Feb
14 Ya Feb 16% Jan

143 Jan 150% Jan

34% Jan
16 Jan

76 Jan

42% Jan
46 Jan

50% Jan
32% Jan
94 Feb
14% Jan

23% Jan
40 Jan

62% Feb
21 Va Jan

62% Jail
45% Jan
25 Feb

75 Mar
13 Jan

46 Jan

41% Jan
34% Feb

33% Jan
11 Va Jan

33 Jan

78 31% Jan

635 137/s Feb

474 74 Jan

102 37% Feb

10 41 Feb

82 46 ¥4 Feb
62 28% Feb

20 85 Feb
11 11 ¥4 Feb

50 20 ¥t Feb
14 35 ¥s Feb

339 56% Feb

25 18 Feb

30 56 Feb

25 40 ¥4 Feb
32 25 Feb
118 75 Mar

9% Mar

41 Jan

35 Feb

32 - Jan
28% Feb
10% Feb

28 Mar

40%

35 35 ¥2 200 34 Feb 35 ¥2 Mar
4% 4% 150 4% Feb 4% Jan

a 19% al9% 25 19 Jan 20% Jan
4 ¥t 4 ¥4 300 4 ¥a Feb 4% Jan

a27 a27¥2 70 25% Feb 33% Jan
35 35 35 35 Feb 36 ¥2 Jan

a 15% al5% 19 15 ¥4 Feb 17% Jan

11 11% 25 11 Feb 14% Jan

24% 24% 310 23% Feb 27% Jan

40 40% 623 39 ¥4 Jan 42 ¥4 Jan

23% 23% 723 22 3A Feb 26 ¥2 Jan
a71 ¥4 a71% 52 69 Jan 78% Jan
a66 ¥8 a66¥8 55 63% Feb

'

74 Jan
a 12% a 12% 60 12% Feb 14% Jan

Watling, Lerchen & Co.
Members

New York Stock Exchange
Detroit Stock Exchange

New York Curb Exchange

Chicago Stock Exchange

Ford Building DETROIT

Telephone: WOodward 2-5525

Delroit Slock Exchange
STOCKS—

Par

Friday Week's Salee
Last Range for Week

Sale Price of Prices Shares

Low High

Range Since Jan. 1
Low

Allen Electric common _1 2% 2% 200 2 ¥4 Feb
Altes Brewing _ 1 5¥a 5¥a 100 5% Feb
American Metal Products 2 9 9 9 640 8% Feb

Briggs Manufacturing common 28% 28% 370 28 Feb
Brown-McLaren common 1 1 1 401 1 Jan

Burroughs Adding Machine _.

*
15 14% 15 210 "■ 14% Feb

Consolidated Paper common _10 19 19 ¥4 410 19 Feb
Continental Motors 1 6% 6% 100 6 ¥2 Feb
Davidson Bros common _1 5% 5% 192 5% Jan
Detroit & Cleveland Navigation . 5 4% ■ 4%; 200 4% Jan

Detroit Edison _ _ 20 21 ¥2 21 ¥4 21 ¥2 4,954 20 ¥a Jan

Detroit-Michigan Stove common _..___1 7% 7% 7% 100 7¥a Feb
Detroit Steel Products common —10 20 ¥2 20 ¥2 150 20 ¥2 Feb
Frankenmuth Brewing common 1 3 ' 3 200 2% Feb
Friars Ale common 1

— 65c 65c 200 50c Jan

Gar Wood Industries common- _ 1 5% 5% 6 550 5¥a Jan
Geinmer Manufacturing class A u 41 41 41 200 41 Mar
Class B (new) «

l 8 ¥2 8 ¥2 650 8 ¥2 Jan
General Finance common 1 1 6 6 451 6 Feb
General Motors common —10 58 ¥b 56% 58 vb 986 56% Jan

Gerity-Michigan Corp 1 3% 3% 4 450 3% Feb
Goebel Brewing common _ 1 6 6 2,425 5¥a Jan
Graham Paige common- 1 —' 2 ¥« 2 ¥4 100 2 ¥4 Feb
Hoover Ball & Bearing common 10 17 17% 470 17 Mar
Hoskins Manufacturing - 2 ¥2 13% 13% 100 13% Feb
Hudson Motor Car common _ _ _

* 9% 9% 9% 530 9% Mar

Kaiser-Frazer _ _ _ 1 6 ¥8 6% 230 6 Feb

King-Seeley common 1 15 ¥2 15% 15 ¥2 425 15 Jan

Kingston Products 1 2% 2% 100 2% Feb
Kresge Co (S S) common _ ..10 __ ' • /.-.V .. . 36 36 290 36 Mar

Lansing Stamping common 1 2% 2% 2% 200 2% Jan
Masco Screw Products common __1 1% 1% 100 1% Jan
McAleer Mfg common 1 2% 2% 2% 400 2% Feb
McAleer Mfg preferred 10 6¥a 6Va 105 6¥a Mar
McClanahan Oil .. _ 1 1¥2 1% IV2 4,070 95c Feb

Packard Motor Car common *
Parke Davis __ •

Peninsular Metal Products— 1

Rickel (H W) common _____ 2
River Raisin Paper 5
Scotten-Dillon 10
Sheller Mfg - — — 1

Timken-Detroit Axle 5

Udylite Corporation ___ 1
U S Radiator common 1
Warner Aircraft common 1

Wayne Screw Products common _1

26

5%

13

*4%

"1%

3% 4%
25% 26
2% 2%
3% 3%
5% 5%

11 11%
13 13%

17% 17%
9% 9%
4% 4%.
1% 1%
1% 1%

385

1,135
300

925

887

816

600

100
100

600

800

839

3% Feb
24% Jan
2 % Feb
3% Feb
5% Feb
10% Jan
13 Mar

16% Feb

8% Feb
4% Feb
1 Feb

1% Jan

High

2% Jan
6 Jan

10% Jan

31% Jan
1% Jan

16 Jan

20% Jan
8 Jan

6% Feb
5% Jan
22 Feb
9% Jan

23 ¥4 Jan
3 Jan

65c Jan

6% Feb
41 Mar

9% Jan
6 Feb

61% Feb
5% Jan
6% Feb
2% Jan
19 % Jan
14 Jan
12 Va Feb

8% Jan
16 Jan

2% Feb
38 Feb

2% Jan
1% Jan
3 Jan
6% Jan
1% Feb

4% Jan
27 Feb

3% Jan
4 Feb

6% Jan
12'A Jan
14 Jan

18% Jan
9% Jan
6% Jan

1% Jan
1% Jan

Los Angeles Stock Exchange
STOCKS—

Par

Allis-Chalmers Mfg Co (Un) *
American Airlines Inc (Un) :_____1
American Radiator & St San (Un)__»
American Smelting & Ref Co (Un)—*
American Tel & Tel Co (Un.)_ 100 al47% al46%al47%

Friday Week's
Last Range

Sale Price of Prices

Low High

__ a25% a25%
8% 9

13 13 13'A
a48% a48% a49%

Sales

for Week
Shares Range Since Jan. 1

American Woolen Co (Un)
Anaconda Copper Mining Co (Un)__30
Armco Steel Corp (Un) 10
Armour & Co (111) (Un) :—5
Atchison Top & Santa Fe Ry (Un)_100
Atlantic Refining Co (Un) . 25
Avco Manufacturing Corp (Un)__ 3

Baldwin Locomotive Works (Un) 13
Baltimore & Ohio RR Co (Un) ___100
Bandini Petroleum Company 1
Barker Bros Corp common- 10
Barnhart-Morrow Consol 1

BarnSdall Oil Co (Un) 5
Basin Oil Co _20c
Bendix Aviation Corp 33%

Bendix Home Appliances Inc • 5
Bethlehem Steel Corp (Un) —. —•
Blue Diamond Corp 2
Boeing Airplane Co (Un) 5
Bolsa Chica Oil Corp__ 1
Borden Company (Un)__ . 15
Borg-Warner Corp (Un) 5

Broadway Dept Store . *
Budd Co (Un) •
Byron Jackson Co____. —*

Caterpilar Tractor Co (Un) *
Certain-teed Products Corp* 1
Cessna Aircraft Co 1

Chrysler Corp 2.50
Cities Service Company (Un) 10
Clary Multiplier Corp 1
Colorado Fuel & Iron Corp pfd 20
Columbia Gas System Inc (Un) •
Commercial Solvents Corp (Un) *

Commonwealth Edison Co (Un) l—25
Commonwealth & Sou Corp (Un)—*
Consolidated Edison Co of N Y (Un)_*
Consolidated Engineering Corp 1
Consolidated Liquidating Corp •
Consolidated Vultee Aircraft (Un) 1
Continental Motors Corp (Un) 1 1
Creameries of America Inc 1
Crown Zellerbach Corp (Un) 5

34%

a6%

2.60

a40

30%

7%
a38%
a47

8%
a8%

34% 34%
32% 32%
24%
6%
90

24%
6%
90

a34% a34%
a6 'A a6%

al0% al0%
a8% a9 Vb
2.55 2.65

19% 19%
50c 50c

a40 a40%

15% 16

a32% a33%

8%
30%

5%
a22%

7%
a38%

8%
31%

6%
a23

8 Va
a39

a47 a47%

8% 9
a8% a8%
a22% a22%

Low High

70 27 ¥a Jan 28% Jan
945 7 Jan 9 Feb

425 13 Mar 14% Jan
46 54 Feb 54 Feb

1,372 145% Jan 150 Jan

160 34% Mar 37% Jan
495 31% Feb 35 Va Jan
258 24 ¥4 Feb 27 Va Jan
655 6% Feb 7% Jan
150 90 Mar 90 Mar
33 33% Feb 39 Jan

61 6¥a Feb 7 ¥2 Jan

95 10 ¥4 Feb 11% Jan
90 9 Feb 10% Jan

2,480 2.55 Mar 4¥a Jan
305 19 ¥4 Feb 21 Jan

100 46c Feb 75c Jan

35 42 3A Feb 47% Jan
720 15 Feb 18 ¥4 Jan
200 32% Jan 32% Jan

100 8 ¥4 Feb 8 ¥4 Feb
660 30% Feb 33% Jan

2,201 5% Feb 6% Jan
105 21 ¥4 Feb 22 ¥4 Feb

1,760 7 ¥2 Mar 10 Jan
135 38% Feb 40 ¥4 Feb
200 46% Feb 53 ys Jan
760 8% Feb 10 Jan

94 8 ¥4 Feb 9 ¥4 Jan
70 '

ft— a— ___

a57¥e a55% a57¥s 40 a— a—•

11% 11 ¥2 100? 11 ¥2 Feb 13 ¥e Jan

3 ¥4 3 ¥4 100 3 ¥4 Mar 3 ¥2 Feb
52% 53 ¥2 1,090 51% Feb 56% Jan

a38% a39% 99 38 ¥2 Feb 45% Jan

4% 4% 222 4% Feb 5 ¥8 Jan
al7 a17 40 17 3A Jan 19% Jan

11 ¥4 11 ¥4 11 ¥4 468 10% Feb 11 y4 Jan
al6 al6 48 16 ¥4 Feb 17 Feb

a26 a26¥t 278 25 ¥2 Jan 26% Jan

3 ¥4 3% 1,900 3 Jan 3 ¥2 Feb

21% 21% 320 21% Mar 22 ¥2 Jan
7 7 7¥a 386 6% Jan 7% Jan

17% 17 ¥2 2,125 17 ¥a Jan 17% Jan
a9 a9 a9 25 9% Jan 10% Jan

6 3/a 7 600 6 ¥4 Feb 8 ¥» Jan

9¥a 9 ¥4 400 8% Feb 9% Jan
a24% a24 ¥2 a24% 160 25 Jan 27 Jan

For footnotes see page 44.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED MARCH 4

STOCKS-

Frlday
Last

Sale Price

Par

Curtis Publishing Company *
Curtiss-Wright Corp common (Un)—.1

Class A (Un) —-1
Douglas Aircraft Co Inc •
Dresser Industries Inc 50c

Electrical Products Corp _4
Electric Bond & Share Co. (Un 5
Electric Power & Light Corp (Un)—*
Exeter Oil Co Ltd class A 1
Farmers & Merchants Natl Bk 100
Farnsworth Tele & Radio Corp 1

Garrett Corporation 2
General Electric Co (Un) *
General Foods Corp (Un) *
General Motors Corp common 10
General Public Util Corp (Un) : 5
Goodrich (B F) Co (Un) •
Goodyear Tire & Rubber Co common-"
Great Northern Ry preferred (Un) *
Greyhound Corp (Un) 3

Hancock Oil Co class A common *
Hilton Hotels Corp 5
Holly Development Co 1
Hudson Motor Car Co
Hunt Foods Inc _!: 6.66%

Illinois Central RR Co (Un) __100

Imperial Develop Co Ltd 25c
Independent Exploration Co 33Vic
Intercoast Petroleum Corp 10
International Paper Co (Un) 15
International Tel & Tel Corp (Un)—*
Kaiser-Frazer Corp 1
Kennecott Copper Corp (Un) *
Kern County Land Co 5

Lane-Wells Company 1
Libby McNeil & Libby (Un) 7
Lincoln Petroleum Co 10c
Lockheed Aircraft Corp 1
Loew's Inc (Un) - *
Los Angeles Biltmore Hotel Co 20
Los Angeles Investment Co 100

Magnavox Co (Un) 1
McKesson & Robbins Inc (Un) 18
Menasco Manufacturing Co 1
Merchants Petroleum Co 1

Montgomery Ward & Co Inc (Un)—*
Mt Diablo Oil Mining & Dev — 1
National City Lines Inc 1
National Distillers Prod Corp (Un)—*

New York Central RR (Un) •
North American Aviation Inc (Un)—1
North American Co (Un) 10
Northern Pacific Ry Co (Un)_——100
Northrop Aircraft Inc ——1
Oceanic Oil Co -1

Pacific Clay Products-——; „„10
Pacific Finance Corp of Calif 10
Pacific Gas & Elec common 25

Rights :
When issued 25
6% preferred , 25
5'/( preferred —ft ■■-—25

Pacific Indemnity Company 10

Pacific Lighting Corp common *
Pacific Western Oil Corp i 10
Packard Motor Car Co (Un) *
Pan American Airways Corp (Un) 2(4
Paramount Pictures Inc (Un) 1

Pennsylvania RR Co (Un)_: 50

Pepsi-Cola Co (Un) 33%c
Phelps Dodge Corp (Un) 25
Puget Sound Pulp & Timber Co— *
Pullman Inc (Un) *
Pure Oil Co (Un) *

Radio Corp of America fUn) ; *
Radio-Keith-Orpheum Corp (Un) 1
Warrants

Republic Petroleum Co (new) 1
Republic Pictures Corp (Un), 50c
Republic Steel Corp (Un) •

Reserve Oil & Gas Company l
Rexall Drug Inc 2.50

. Rheem Manufacturing Co 1
( Rice Ranch Oil Co ___ 1

3 Richfield Oil Corp common

Ryan Aeronautical Company 1

Safeway Stores Inc 5

Schenley Industries Inc 1.75
Seaboard Finance Co 1

Seaboard Oil Co of Del (Un) *
Sears Roebuck & Co »

Security Co — 30
Shell Union Oil Corp 15
Signal Oil & Gas Co new class A *
Signal Petroleum Co of Cal 1
Sinclair Oil Corp »

Socony-Vacuum Oil Co Inc (Un) 15
Solar Aircraft Co 1

Southern Calif Edison Co Ltd com—25

4.88% preferred 25
4.56 preferred 25
4.48% preferred 25
4.32% preferred 25

So Calif Gas Co 6% pfd 25
Class A 1 25

Southern Pacific Company »
Southern Railway Company (Un) *
Standard Brands Inc (Un) •
Standard Oil Co of Calif •
Standard Oil Co (Ind) (Un) 25
Standard Oil Co (N J) (Un) 25
Stone & Webster Inc (Un) *
Studebaker Corporation lUn) l

Sunray Oil Corp common l
4%% preferred "B" 25

Swift & Co (Un) 25
Texas Company (Un) 25
Texas Gulf Sulphur Co (Un) •
Textron Incorporated common 50c
Tidewater Assoc Oil Co (Un) io
Transamerica Corporation 2
Transcontinental & Western Air __5
Rights

Tri-Continental Corp (Un> l

Week's

Range
of Prices

Low High

_L

49c

302

a41%

a62%

a38%

6 % c

11 %
1.45

a48%

6%

1.30

17%

1V2
1.20

18

10%

14 Hi
7%
2.30

34%-

60

3%

a 15%

a30%

5%

3%
a4%

26%

18%

5%
9

23

5%
9%
23

a55% a55%
20 20

12%
11%
22%
49c

302

1%

12%
11%
22%
55c

302

1%

10% 10%
36% 36%

a41% a41%
57 58

al2%*al2%
a62% a62%
a41% a41%
a38% a38%

11 11

- a 106% al06%
9 9

3 3 3 %
9% 9%

8% 8%

a24% a24 %
6c 6%c

10% 11%
1.40 1.50

a47% a48%
9 9

6% 6%
a45% a46%
40% 40%

22%
8

1.30

17%
15%
25

290

22 %
8

1.35

17%

16

25%
290

14 14

a32% a32%

1% 1%
1.20 1.30

a53% a55 %
1.75 1.75

a6% a6%
17% 18

10%

9%
17%
14%
7%
2.10

11

9%
17%
14%

7%
2.35

13%
19

31%

13%
19

32

l"c :)•'
a30% a30%

34% 34%
28 28

'

60 60

a50% a51

a34% a34%
3% 4%
8% 8%
22 22

al5% al5%

a8% a8%
a42 % a42%

17% 17%
a30% a30%

a27% a27%

11%
8

5%
3

24%

3 %
a4%

11%
8

a %
5%

3%
24%

3%
a4%

al6% al7%
65c 65c

26% 27'%
5% 5%

19% 19%
26% 26%
17% 18%

a37% a37%

a35% a36%
46 46

33% 33%

30

26%

a 18%
58%

17%

a29%
a50%

a60

11%
11

6%

22

19c

19%

15%
9%
29%

29

28%
28

25%
33%

34%

41%
34%
al8%
57%
38

66%
al3%
17%

9%
a 17%

a29

a49%
a59%

a9%
20%
10%

11

ft ft
6%

22

20c

20%

15%
9%
30

29

29

28%
26%
33%

34%

41%
34%

a 19%

59%
38%

67%
al3%

17%

9%
al7%
a29%

a50%
a60

a9%
20%

11%
11%

6%

Sales
for Week
Shares

125

2,964
125

20

120

881

300

200

2,230
10

2,369

150

288

80

856

114

105

90

50

920

122

377

5,600
110

528

100

10,000
9,470
8,100
150

100

870

265

737

190
246

1,250
790

409

485

16

200

49

2,000
2,000
153

100

15

490

365

1,693
343

210

660

7,800

180

650

810

7,910
10

100

100

400

274

30
540

740

299

177

195

244

156

22

25

608
100

37

2,100
600

871

391

25
104

600

1,040
925

360
214

1,753
25

228
75

124

100

3,100

2,075

566

280

1,639
120

250

776

1,353
311

255

510

455

100

l.Ofo
828

383

50

483

547
40
82
72

196

10

416

3,829
572

3,908
400

Range Since Jan. 1

5

•7%
23

50%
20

Low

Feb

Jan

Feb.
Feb

Feb

12% Mar
11 Feb

'21% Feb
49c Mar

302 Mar

1% Feb

10 Feb

35% Feb
42 Jan

57 Feb

11% Jan
a— —

42% Feb
36% Feb
10 Va Feb

100 Feb
9 Feb

2.90 Feb

9% Feb

8% Feb

22% Feb
2c Jan

7% Feb
1.00 Feb

a__ —

8% Jan

5% Feb
47% Feb
40% Feb

22% Feb
8 Jan
1.20 Jan

16% Jan

14% Jan
25 Jan

290 Jan

14 Mar

a__ ___

1% Feb

1.20 Mar

52% Feb
1.60 Feb

6% Feb
17% Feb

10% Feb
9% Feb

16% Jan
14% Mar

7% Feb
2.00 Feb

13% Mar

19 Jan

30% Jan

ft Feb
a—

33% Feb
273» Feb

513a Jan

51 Feb

a__

3% Feb

8% Jan
22 Mar

16% Feb

8 Jan

49 Feb

17% Mar

32% Feb
25% Feb

11% Feb
8 Feb

a—

5% Mar

2% Jan
23% Feb

3% Mar

4% Feb
19% Jan

62%c Feb
25

5%
Jan

Feb

17%
26%
16%
a.

34%
46

31%
20%
19c

19%

Jan

Mar

Jan

Feb

Feb

Feb

Feb

Feb

Feb

15% Feb
9% Feb
29% Jan
27% Feb
28% Jan
28 Jan

24% Jan
33% Mar

34% Feb

41 % Mar
34% Mar

17% Jan
563a Mar
37% Feb
65% Feb
13 % Feb

16% Feb

9% Feb
17% Feb
28% Jan
49 Feb
58

10

Feb

Feb

High

7 Jan

9% Feb
23 Feb
56% Feb
21% Jan

13% Jan
12% Jan
22% Mar
65c Jan

310 Jail
7% Jan

10%
39%
42%

62 %•
12%
a—

45

39%

11

Jan

Jan

Jan

Feb

Feb

Jan

Feb

Jan

118 Jan

9% Jan
4% Jan

13 Jan

11% Jan

29 Ha Jan
7%c Feb

11 % Mar
1.50 Mar

a— —

10 Feb
9 Jan

56% Jan
46% Jan

26% Jan
8% Jan
1.45 Jan

18% Jan
16 Feb

26% Jan
290% Jan

17% Feb
a__

2% Jan
1.90 Jan

55% Jan

1.80 Jan

7 Feb

18% Jan

13% Jan
11% Jan
17% Mar
17 Jan

11% Jan
2.65 Jan

13% Jan
i 19 Jan
33% Feb

% Feb
a__

35% Jan
28 Mar

60 Mar

53%
a__

4 %

9%
24

17%

9%
53

20%
34

31%

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

14 Jan

8% Jan
a—

5% Mar

3% Mar
27% Jan

5% Jan
5 Jan
19%
70c

30%
6%

19%
27 3 4
18%
a—

39%

50%
38%
24%
28c

23%

Jan

Jan

Jan

Jan

Jan

Jan

Mar

Jan

Feb

Jan

Jan

Jan

Jan

20% Feb
10 Jan

10% Feb

ft Feb
6% Feb

17% Jan

9% Mar
30% Jan
29% Feb

29% Jan
29 Jan

26% Mar

33% Mar

35% Jan

49% Jan
37% Feb
21% Jan
67% Jan
40 Jan

72% Jan
14 Jan

21% Jan

11% Jan
19% Jan
30 Feb

54% Jan
61 Jan

11 Jan
25% Jan

11% Mar
12% Jan

ft Feb
7% Jan

STOCKS-

Par

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

Range Since Jan. 1
Low High

Union Carbide & Carbon Corp (Un) * 37% 37% . 275 37 Feb 41% Jan

Union Oil of California common-_23 27 26% 27 886 25% Feb 30 Ha Jan

Union Pacific RR Co (Un) _50 ■ ft. - a77% a80% 99 78% Feb 86 Jan

United Aircraft Corp (Un) 5 a24 % a24 Va a24% 50 22% Feb 23 Feb

United Air Lines Inc (Un) 12% 12% 363 11% Feb 12% Mar

United Corp (Un) 1 2% 2 % 2% 311 2% Jan 2% Feb

United States Rubber Co (Un) 10
— _ 38% 38 % 285 38% Mar 39% Feb

United States Steel Corp • 71 71 71% 800 69% Jan 77% Feb

Universal Consol Oil Co 10 — 35% 35% 250 35 Feb 41 Jan

Van de Kamp's (H D) Bakeries _

0
11% 11% 185 11 1 Feb 11% Mar

Warner Bros Pictures Inc (Un) 5 11 10% 11 220 9% Feb 11% Feb

Western Air Lines Inc.. - _ _
1 5% 5% 5% 310 5% Feb 6% Jan

Western Union Tel Co (Un) .... — al4% a 14% a 15% 128 a„ _ a—

Westinghouse Elec Corp (Un)
* a23% a23% 50 22% Feb 26% Jan

Willys-Overland Motors Inc (Un)__—1 5 5% • 560 5 ' Feb 7% Jan

Woolworth (F W) Co (Un) 10 45% 45% 417 45% Mar 47% Jan

Zenda Gold Mining Co 10c 3c 3c 3c 1,500 3c Jan 4%c Mar

Philadelphia Stock Exchange
Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since Jan. 1

Par Low High Low High

American Stores • 22% 22% 22% 190 21% Jan 23% Feb

American Tel & Tel _100 147% 146% 147% 1,158 143% Jan 150% Jan

Baldwin Locomotive Works .. 13 10% 10% 10% 340 8% Feb 12% Jan

Budd Company _

*
. 8% 8% 30 8 ■Feb 9% Jan

Chrysler Corp 2% 51% 53% 65 51 Feb 57% Jan

Curtis Publishing Co H 5% 5% 5% 312 5 Feb 7% Feb

Delaware Power & Light com 13% 18% 18 18% 1,486 16% Jan 19% Feb

Rights __ ion 2 2 2 326 2 Mar 9 Mat-

Electric Storage Battery ♦
— 45% 45% 221 45'/a Feb 51% Jan

General Motors Corp 10 58% 56 3 4 58% 1,224 56% Feb 62% Feb

Glmbel Brothers _ 5 15 15 16 292 15 Mai- 17% Jan

Lehigh Coal & Navigation in 10 % 9 Ha 10% 295 9% Mar 11% Jan

Lehigh Valley RR— .50 4 4 4% 39 4 Mar 5% Jan

Pennroad Corp I 7% 7% 7% 2,836 6% Jan 7% Feb

Pennsylvania Power & Light • 18% 18 18% 1.485 17% Jan 18% Mar

Pennsylvania RR _ _
50 15% 15 16 3,208 15 Mar 17% Jan

Pennsylvania Salt Mfg com 10 — 34% 35 % 275 32% Feb 36% Jan

Philadelphia Electric common _• 21% 21% 22% 3,692 20% Jan 22% Jan

$1 div preference common
« 24% 25 % 60 23% Jan 25% Feb

Philco Corp common 3 34% 33% 34% 368 32% Feb 40% Jan

Public Service El & Gas com
• 21 % 20% 21 y2 547 20 Jan 21% Feb

$1.40 div preference common
• 27-% 27% 27% 259 26% Jan 28% Feb

Reading Co common __50 — 20 3 a 20% 105 19% Feb 23% Jan

Salt Dome Oil Corp. _
1 8 % 8% 120 8% Feb 11 Jan

Scott Paper common
• 48 Va 46% -XCO 49 46% Jan 48% Jan

Scranton-Spring Brook Water Serv
Common - — ~ — — 9% 9% 20 9% Jan 9% Feb

Sun Oil Co • 55% 54% 55% 202 52 Feb 60% Jan

United Corp 1 2% 2% 2% 400 2% Jan 2% Feb

United Gas Improvement .13% 18% 18% 18% 565 18% Feb 19% Jan

Westmoreland Coal _ _ _ 20 34 35 50 34 Mar 37% Jan

Pittsburgh Stock Exchange
Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

24% 24%
10% 10%

-STOCKS—

Par

Allegheny Ludlum Steel * 24 % 24% 24% 20
Arkansas Natural Gas Co 6H pfd—10 10% 10 % 10% 50
Blaw-Knox Co * 12% 12% 12% 80
Columbia Gas System * 11% 11 . 11% 208
Duauesne Brewing new common 5 __ 9% 9% 200
Follansbee Steel Corp ' lo 20% 19% 20% 82
Fort Pitt Brewing 1 9% 9% 9% 15

Harbison Walker Refractories com * 21% 21 21% 16

Joy Manufacturing Co 1 38% 37% 38% 110
Lone Star Gas 10 23 23% 81

McKinney Mfg % 1 2% 2% 2% 250
Mountain Fuel Supply —10 18% 18% 18% 460
Nat Fireproofing Corp 5 __ 2% 2% 300

Pittsburgh Plate Glass 10 30% 30% 30% 90
Pitts Screw . & Bolt Corp * — 8 8% 75
Renner Co I --.-1 60c 60c 60c 400
Reymer & Bros.-. a — 10 10 125
San Toy Mining 1 12c 8c 12c 8,500
Standard Steel Spring 1 — 14% 14% 70
Vanadium Alloys Steel *' __ 33% 33% 288
Westinghouse Air Brake— * 29% 29 30 513
Westinghouse Electric Corp— 12.50 23% 22% 23% 203

Range Since Jan. 1
Low

23% Feb
10% Jan
12% Mar
10% Jan
9 Feb

19% Feb

9% Mar

21 Mar

35% Feb

21% Jan
2% Mar

18% Mar
2% Mar

30% Feb
7% Feb

50c Jan

10 Jan

6c Feb

14% „Feb
33% Mar

28% Feb

22% Feb

High

26% Jan
10% Mar

14% Jan
11% Jan
10 Jan

24% Jan
10% Jan

23% Jan
39% Jan
24 Jan

2% Mar

23% Jan
3% Feb

35% Jan
8% Jan
60c Jan

10 Jan
12c Mar

16% Jan
34% Feb
34% Jan
26% Jan

St. Louis Stock Exchange
STOCKS-

Friday -

Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares

Par

American Tel & Tel <Un) 100
Brown Shoe common 15
Burkart Mfg common. 1
Century Electric Co .common 10
Coca-Cola Bottling common 1
Falstaff Brew common 1

General Electric common (Un) •
General Motors common (Un) 10
Griesedieck-Western Brew 6

Huttig S & D common 5
Hydraulic Pressed Brick common 1
Preferred 50

International Shoe common *

Knapp-Monarch common 1
Laclede Gas common— 4
Laclede Steel common 20

Meyer Blanke common— *
Midwest Piping & Supply common—•
Missouri Portland Cement 25

Rice-Stix 1st preferred 100
St Louis Public Service class A 50
Sears Roebuck & Co (Un) *

Sterling Aluminum common 1
Stix-B&er & Fuller common 5
Wagner Electric common —15

147%

18%

57%
21

26 %

Low

147%
31

18%
7%

24%
23%

35%
57%
21

36

2%
26%

41%

7%
5%
32%
17%
20%
16%

131 131

5% 5%

High Low

147% 429 143 Jan

31 70 30% Feb

18% 45 17 Feb

7% 100 7% Feb

24% 30 24% Feb

24% 175 23% Feb

36% 184 35% Feb

58% 157 56% Feb

22 580 19% Jan

37 230 36 Feb

2% 100 1% Jan

26% 181 21 Jan

42% 310 40% Jan

1% 50 7% Feb

6 280 5 Jan

32% 25 32% Feb

17% 100 17% Feb

20% 275 20 Feb

17% 115 16 Jan

Range Since Jan. 1

High

150% Jan
31% Jan
18% Feb
9% Jan

25% Feb
25% Jan

40% Jan
62% Feb
22% Feb

39% Feb
2% Feb

26% Mar

12 %
1'2%
40

35%
12%
12%
39%

36%
12%

12%
41

4

416

49

375
500
479

131 Feb

4% Jan
34% Feb
12% Feb
12% Feb
39% Mar

44Va Jan

8% Jan

6% Feb

34 Jan

18 Jan

21V2 Feb

17% Feb

131 Feb

5% Jan

39% Jan

15 Jan

13% Feb

46 Jan

\Lr.
For footnotes see page 44.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED MARCH 4

San Francisco Stock Exchange
Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High
Air Reduction Co (Un) • __ a203A a20%
Alaska Juneau Gold Mine Co 10 3% 31/4
Aheghany Corp (Un) 1 214 214 214

/(American Airlines Inc (Un) l 8.% 8%

American Power & Light (Un) • 814 8 814
Amer Radiator & Stan San (Un) • 1314 1314
American Smelting & Refining (Un) * a48% a48% a49%
American Tel & Tel Co (Un) 100 al47l4 al46% a14714

American Viscose Corp (Un) 14 a58% a58%
American Wooien Co (Un) • a34% a34% a36%
Anaconda Copper Mining (Un) 50 3234 3234
Anirlo California National Bank 20 30 30 3014
Armour & Co (111) (Un) 5 __ 634 6%

Atchison Top & Santa Fe (Un) 100 a89% a89%
*

Avius Corp (Un) 5 a20 al9% a2014
Atlas Imperial Diesel Engine— 2.50 6 414 6
Atok-Big Wedge Mining Co 10 32c 31c 32c
Avco Mfg Corp (Un) 3 -4 6(4 614

Baldwin Locomotive (Un)__. ■ 13 __ al0% al014
Baltimore & Ohio RR (Un)__ 100 __ 914 914
Bank of California N A 100 __ 300 300
Barnsdall Oil Co (Un). 5 a40% a40% a40%

Bethlehem Steel (Un) • — ■ a31 a31%
1

Bishop Oil Co 2 9 8 9
Blair Holdings Corp (Un) _ 1 2.25 2.10 2.30
Boeing Airplane Co (Un)____ 5 a23% a22!4 a23%

Borden Co (Un) 15 a38% a38% a38%
Eorg-Warner Corp (Un) 5 4714 47%
Bunker Hill & Sullivan (Un) 214 19 19
Byron Jackson Co— * 23 23

Calamba Sugar 1 __ 714 tf'/a
Calaveras Cement Co * 6% 6%
California Cotton Mills — _5 *7 7 7
California Pac Trad Corp com (Un) * 10 10

California Packing Corp common * 30 31%
Canada Dry Ginger Ale lUn.L 1% , — al214 al2l4
Canadian Pacific Ry (Un)— _ 25 12 12
Caterpillar Tractor Co • a57!4 a57!4 a57%

Celanese Corp of America.— * 2G34 26%
Central Eureka Mining Coj. 1 1.15 1.25
Chesapeake & Ohio Ry (Un) 25 a32 a31% a32(4

Chicago Mil St Paul RR com (Un) * __ 6'4 614
Preferred (Un) — 100 a24 a24a25!4

Chrysler Corp 2.50 „ 53'4 5314
Cities Service Co (Un) 10 a40% a38% a40%

Clorox Chemical Co — 314 a26?4 a2634
Co.orado Fuel <fc Iron common " al5% a 1514
Columbia Broadcast Sys class B__2% al8?4 al8%
Columbia Gas System common (Uii) 15 1114 1114

fColumbia River Packers (Un) * 12 12

Commonwealth & Southern (Un) • 3% 3% 3%
Commonwealth Edison 25 a26% a26 a26%
Consolidated Chemical Ind class A__—* 39 39
Consolidated Edison Co of N Y (Un)—• 2114 21%., 2114
Consolidated Vultee Aircraft com.—1 __ 9 9
Continental Motors (Un) —X . — 6% 6%

Continental Oil Co (Del) (Un) 5 a50% a50% a50%
Creameries of Amer Inc 1 ' 9 9
Crown Zellerbach Corp common i 5 2434 2434 25
Preferred A———.—. * — 95 '/a 96

Curtis Publishing Co common (Un)—_* a5% a5%
Curtiss-Wright Corp (Un) r_ 1 91b 9 9%

Di Giorgio Fruit Corp class A com_._5 9% 9% 914
83 cumulative preferred __4i___ 41 40 40

Doernbecher Mfg Co LL * 514 ' 514 514
Donmiguez Oil Fields Co (Un) • 2514 25% 2514

- Dow Chemical Co common — 15 47% 47%
Dumbarton Bridge (Un; s. :10 . 5% 5%

Eastman Kodak Co of N J (Un) 10 • a44 a43% a44%
El Dorado Oil Works.—-.•_ « 1014 12
Electric Bond & Share Co (Un).;. 5 __ all% all?4
Emporium Capwell Co • 3414 33% 3414
Eureka Corp Ltd 1 % ft,.

Farnsworth Tele & Radio 1 '1% 114
Food Machinery & Chemical.— 10 24 24
Foster & Kleiser common i..— 2% 5% 514
Foster & Kleiser preferred.—L„_ 25 2714 2714

General Electric Co (Un)—: • 3614 3614 3614
General Food Corp (Un) • a41% a41% a41%

• General Motors Corp ..10 58 5814
General Paint Corp common •. 13'A 1314

Gladding McBean & Co .4 __25 a22% a2214 a22%
Golden State Co Ltd common 1014 10'A 1114
4% preferred 100 • 62% 6214

Goodrich (B F) Co (Un) _* *
i a-62 a62

Goodyear Tire & Rubber (Un) ?. * 41% 41% 42
Graham-Paige Motors (Un)—; 1 2% 2%
Great North Ry non-cuin pfd (Un)_» a38% a38% a38%
Greyhound Corp 3 10% 10% 11

Hawaiian Pineapple Co Ltd —...* 44 1614 16%
Holly Oil Co (Un)._—— 1. 5 5 5.
Honokaa Sugar Co (Unft.LLA 20 4% 4%
Honolulu Oil Corp.—L —— * 5414 54, 55%
Hudson Motor Car Co._.___.„......* a9% a9%,
Hunt Foods Inc.. —6.66% 9% -8% 914

Idaho Maryland Mines Corp (Un)—1 ! .4 2.00 2.10
Idaho Power Co _—— 20 a33% a3334 a33%
Independent Exploration — 33%c 1114 1014 " 11%.(
International Nickel of Canada (Un)_* a27% a27% a28%

-•

IXL Mining Coft——P2 36c . 36c 36c.
Johns-Manville Corp (Un) * a3614 a3614
Kaiser-Frazer Corp 1 614 6 6%
Kennecott Copper Corp (Un) —• __ 46 46
Kern County Land Company.—. .5 40% 40*14 41

v Leslie Salt Co ^—.4 J...—10 ' 31-% 31%
LeTourneau (R G) Inc —_—1 10 > 10

Libby McNeill & Libby— 7 — a8 a8 V4:
Loew's Inc (Un)._-——J ^ 15% • 15% 15%'

Sale*

for Week
Shares

Macy & Co (R H) common....
Magnavox Co 1. —-.4
Marchant Calculating Machine.
Marine Bancorporation (Un)_r ■:

a 14%

- 3014 30%
a13% al4%
a22 a22

36 .- 36

80

100
40

38

25

1.450
7,319

73

35

100

1,010
148

319

100

100

100

712
125

284

187

138

2,350
300

100

145

593
23

5

50

50

200

100

670
199

145

614

260

200

63

310

2,711
119

50

5,146

522

10

160

1.451
195

131

406

1,729
50

745
800

1,478
719

100

15

676

92

804

345

61

2,424
70

50

245

100

120

1,350

265
210

90

355

5

451

1,000
200

2,235
197
500

25

2,960
257

982

90

100

120

210

135
* 193
*; G4

25

Range Since Jan. 1
Low Higli

50 20 3A Feb 20% Feb

200 2% Jan 3% Jan

100 2(4 Feb . 2% Feb

1,100 7 Jan 8% Feb

200 7% Feb 8% Jan

240 13(4 Mar 14% Jan

128 53'A Jan 53% Feb

1,071 143% Jan 149 3A Jan

80 59% Feb 61 Va Jan

160 35% Feb 37% Feb

160 32% Feb 34?4 Jan

595 28'A Jan 30% Jan

160 6% Feb 7% Jan

20 102 Jan 102 Jan

73 a— ,
a—

2,508 4% Feb 6 Mai-

10,800 31c, Mar 32c Mar

316 6(4 Feb1 7% Jan

a— i*,j;

9'A Mar

295% Feb

43'4 Feb

30% Feb
8 Feb

2.10 Feb

21'A Feb

40% Feb
47 V2 Mar
19 Mar

23 Mar

7> Jan
6 Jan
7 Jan

10 Mar

30 Feb

10% Jan
12 Mar

54 Feb

25% Feb
95c Feb

313A Feb

6 Feb

30 y8 Feb
51% Feb
44 »4 Jan

25 V2 Jan

16% Feb
a._

10% Jan
12 Feb

2% Jan

25% Jan
35 Feb

21% Mar

8% Feb
6% Feb

a__ ...

8% Jan

23% Feb
95 Jan

5% Feb

7% Jan

9»4 Feb
40 < Feb

"5 Jan

25% Mar
47 Feb

5 Feb

42 »4 Feb
10% Feb

a

33 Feb

% Feb

1% Feb
24 Mar

- 5y8 Feb

27% Mar

36 Feb

41V2 Jan

56% Feb
13 »4 Feb

23% Feb
10 Feb

59 Jan

a— • •

41% Feb
2«/8 Feb

a— ...

10% Feb

16%
4%

Feb

Feb

4l/8 Feb
52 Feb
10% Feb

• 8% Feb

1.90 Jan

32% Jan
7% Feb

29% Feb
3Gc Mar

38% Jan
6 Feb

46 Mar
40 Feb

31% Feb
10 Mar

8" Jan

*14% -Jan

30% Mar
15 Feb

22% Feb

36 Mar

; a,— .: ,—

10% Jan
355 Jan
43 Va Feb

33% Jan
14 Va Jan
2.60 Jan

23% Jan

40% Feb
50% Jan
22 Jan
25 \\ Jan

8 Jan

7V2 Jan
7% Jan
20 Feb

36% Jan
10% Jan
14% Jan
55 % Jan

30 V2 Jan
1.80 Jan

34 V2 Jan

8 V'8 Jan

32% Jan

57*4 Jan
45 Jan

28 Feb
18 % -Ian
a—

liy„ Jan
14 - Jan

3% Jan
26% Jan
44 y2 Jan
23 Feb

10% Jan

8% Jan

a

9% Jan
27 % Jan
97 Jan

7% Jan
9% Feb

. 12% Jan
60 Jan

6 Jan

28% Jan

47% Mar
5% Jan

45% Jan
14% Jan

a

39 Jan

ft Jan

7y2 Jan
28 \'i Jan
6>/8 Jan

27V2 Mar

39% Jan
41 % Jan

62 y2 Feb
16'A Jan

25 Feb

12% Jan
62% Feb
a— ...

44 Jan

2% Feb
a —

11 Vb Jan

18% Jan

5, Feb
5% Jan

66% Jan
13 Jan

10%'; Janv

2.20 Jan
32'A' Jan
11% Mar

31% Jan

45c Jan

39% Jan
9 Jan

55% Jan
46 y4 Jan

32 Vb
10%

Feb

Feb

8'A Jan
16 Feb

31

18

23%
36

Feb

Jan

Jan

Mar

Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par L010 High'
Martin (Glenn L) Co 1

__ a9% a9%
Matson Navigation Co (Un) 15y2 13% 15fa
McKesson & Robbins Inc (Un)—„18 Li. a333a a33%

Menasco Mfg Co —.1 __ 1.50 1.55
Mindanao Mother Lode Mines ..P10 __ 25c 28c
M J & M & M Cons (Un)._... 1 __ 20c 20c

i Montgomery Ward & Co (Un) —• __ a537/8 a55
Morrison-Knudsen Co —1 10 20 V2 19% 20%
Nash-Kelvinator Corp (Un) 5 __ 12% 12%
National Auto Fibres——— —1 lo'/s 10 10'/8

National City Lines 1 __ a6% a6%
National Distillers Prod (Un) • al7% al7:4 al8'/8
National Linen Service Corp__j 1 5% 5:f4 5%
Natomas Company * 10% 10%

N Y Central RR (Un) * „ 11 Ve 11 >/8
North American Aviation (Un) 1 9y2 9y2
North American Co common (Un)—10 — 17% 17'A

North American Invest common 100 „ 10 10
North American Oil Cons 10

. 46.?/*, 46% 49
Northern Pacific Ry (Uni_— 100 al4 al4 al4

Oceanic Oil Co 1 2.10 2.35
Occidental Petroleum Corp 1 __ a27ca27J4c
Oliver United Filters class B * 12%' 12Va
Onomea Sugar Co (Unj zO 4% 4%

Pacific Coast Aggregates 5 — 5% 5'4
Pac Gas & Electric common.— 25 32'A 313A 32'A

Rights w i —.__L_—__—l viS .-'ft i'J
New common w i : 31 Vb 30-8 31 Vb
6% 1st preferred 25 __ 33% 34
5»A% 1st preferred 25 „ 31 31
5% 1st preferred — —— 25 __ 28y4 28y4
5% redeemable 1st pfd 25 __ 27Va 27%

Pacific Light Corp common • __ 50V2 50%
$5 preferred ^ * „ 101% 101% '

Pacific Portland Cement (Un)____ 10 __ 49'/8 5034
Pacific Public Service common. * — 16(4 16 Va
1st preferred * „ 25(4 25(4

Pacific Tel & Tel enm 100 95 94 V4 95
Pacilic. Western Oil Corpt ..10 a35y« a35V«
Packard Motor Co com (Un)__ » 4 4(4
Pan American Airways (Un)___. * 8% 8%

Paraffir.e Companies common • 17% 18
Paramount Pictures (Un) 1 2i 2i 21
Park Utah Consol Mines lUn) —1 — \ 25/8 2%
Pennsylvania RR Co (Un) 1—50 al5y2 al5y8 al5%
Pepsi Cola Co (Un) 33'/3C 8% 8% 8%

Phelps Dodge Corp (Un) 25 — 42(4 43
Philippine Long Dist Tel Co.. P100 „ 14 14
Phillips Petroleum Co cap • a56% a54V8 a567/e

Puget Sound Pulp & Timber (Un) • 18V* 17% 18'A
Pullman Inc (Un) ...: *

, __ a30% a31>/2
Pure Oil Co common (Un) • a27 a27 a27%

Radio Corp of America (Un)___ • __ 11% 11%
Radio Keith Ornheum '7Tn) ^____L._1 __ ' 8% 8(»
Railway Equipment & Realty—
Common :L. 7(4 7(4
Preferred 100 —. 51% 51%

Rayonier Incorp common 1 __ n27(4 a27 (4
Preferred — .... 25 32% 32%

Republic Steel Corp (Un) • a23% a23% a24%
Reynolds Tobacco "B" (Un) 10 a36(4 a3G%

Rheem Manufacturing Co... _1 al6% al6?4 al7
Richfield Oil Corp • 27 26% 27
Riverside Cement Co class A (Un)__»

, __ 23% 23%
Roos Bros —L_L.J-A.LL— 1 __ 26% 26-%
Ryan Aeronautical Co — • .1 1 __ 5?4 534

Safeway Stores Inc— —.5 19% 19(4 19?4
San Maurico Mining P10 6c 6c
Sears, Roebuck & Co.. • a36l/2 a35% a37

Signal Oil & Gas Co class A— * .. 21% 21%
Silver King Coalition (Un)_— __5 __ a3% a3?4
Sinclair Oil Corp (Un) * 20 20(4
Socony-Vacuum Oil (Un). 15 " -?15% 15(4 15%
Soundview Pulp Co 5 23% 23(4 23%

Southern Cailf Edison Co com (Un)__* 29% 29%
4.32% preferred 25 „ a25% a25%
4.48% conv preferred 25 a27% a27% a28
Convertible preferred 4.88% 25 a28a29V4

Southern Calif Gas Co pfd ser A—.25 34 34
6% preferred (Un) L. L.25 — 3334 33%

Southern Pacific Co.. • 4074 40% 41%
Sperry Corp 1 a26 Va a25 (4 a26 (4

Standard Brands Inc (Un) • — . 19 19,
Standard Oil Co of Calif • 58?4 5734 59(4
Standard Oil Co of N J (Un)—25 „ 67% 673b

Studebaker Corp (Un) 1 17% 17%
Superior Portland Cement (Un)—.10 __ 14(4 14(4
Super Mold Corp .10 16(4 16V2 17
Swift & Co (Un) 25 __ a28% a28%

Texas Company (Un) —25 __ 50(4 50%
Tide Water Ass'd Oil common 10 20% 20% 21
Transamelica Corp — ..2 113/b 10% 11?4
Transcontinental & Western Air___„_5 al0?4 al0% al0%
Rights —r_L—II——__.— rft • •. rft * r'A

Union Carbide & Carbon (Un)__ __*• a37% a37 a38'4:'
Union Oil Co of Calif common—^ 25 . * 27 'A 26% 27%
Union Sugar 12% __ all%>all%
United Aircraft Corp (Un)——: 5 24% 24 24(4
United Air Lines Inc—_ALA._— 10 13% 13%

Sales

for Week
Shares

57

8,590
59

1,405
5,200
400

Range Since Jan. 1
Low High

Feb

Feb
9%
U3/<

a__ —

1.50 Mar

22c Jan
17c Feb

11 Jan

15% Mar
a.

2.10 Jan

35c Jan
22c Jan

no 52(4 Jan 54 Feb

1,170 > 19% Mar 213/4 Jan

175 12% Mar 153/e Jan

385 9% Feb 11 Jan

50 6% Feb 7 Vb Jan

143 17% Feb 18% Jan

183 5% Mar 6'A Jan

160 10% Jan 10% Mar-

465 11 Vb Mar 12% Jan

185 9(4 Feb 11 Jan

401 17?4 Feb 17% Mar-

100 10 Mar 11% Jail
403 41 Feb 60 Jan

50
'

15% Feb 15% Feb

1,200 2.05 Feb 2.65 Jan

60 23c Feb 33c Jan

220 12 Feb 13% Jan

50 4 Feb 5 Jan

1,106 "4% Feb 6 Jan

3,952 30% Jan 33% Feb

18,643 ft Feb % Feb

710 30% Feb 31(4 Mar

835 33% Feb 35% Jan

369 30% Feb 32% Jan

170 28 Feb 29(4 Jan

560 27% Feb 28% Jan

910 50% Feb 54 Jan

63 101% Mar 104 Jan

195 49% Mai- 58 Jan

625 15 % Feb 16% Jan

413 24% Feb 25% Feb

341 89 Feb 95 Va Jan

50 39 Feb 39 Feb

370 3% Feb 4% Jan

196 8% Feb 9'A Jan

1,145 16% Feb 20 Jan

223 21 Mar 24(4 Feb

850 2 Jan 2% Mar-

173 15% Feb 17% Jan

370 834 Jan 9% Jan

275 42% Mar 49% Feb

70 13 Feb 15 Jan

217 52% Feb 56% Jan

1,012 17 Vb Feb 21% Jan

80 32% Jan 34% Jan

120 25% Feb 31 Jan

264 11% Feb A 14% Jan

100 73A Jan 8% Jan

700 7(4 Mar 7% Feb

60 50 Jan 57 Jan

50 27 Feb 28% Jan

375 32% Feb ? 34% Feb

217 24 Feb 26% Jan

95 35% Jan 36% Feb

338 17 Feb 19% Jan

452 25 Jan 30% Jan

10 21'4 Feb 25(4 Jan

85 25% Jan 27 Jan

100 5% Mar- 5% Mar

725 16% Jan 19 ('2 Jan

8,000 6C Feb 9c Jan

237 34% Feb 39(4 Jan

400 20% Jan 24 Jan

20 s-% Feb 3% Feb
613 19% Feb

. 23-% Jftir
1.G15 , 15 Feb 17(4 Jan

1,190 23% Mar- 26% Jan

225 293A Jan 30% Jan

12 25 Feb 25% Feb
'

52 28 Jan 29% Jan

77 27 3A Feb 28% Jan

50 34 Feb 35% Jan
'

20 33% Mar 34 Feb

697 39 3 b Feb 49% Jair

88 26 Feb 27% Jan

100 18 Jan 20% Jan

1.334 56% Feb 67l/a Jan

217 67 Feb .;,4 72 % Jan

495 16% Feb 20% Jan

75 14% Mar 14% Mat-

275 16% Feb 17 Mar

10 a._ ---• a.. ---

139 49 Feb 54% Jan

911 20(4 Feb 25% Jan

10,884 10 Jan 11% Jan

13 10% Jan 11% Feb

1,145
-

; (4 Feb . % Feb

434 - 37% Feb 413A Jan

1.301 25% Feb 30 Jan

40 12 Feb 13% Jan

272 24 Feb 24 V* Mar

264 10% Jan 13% Feb

United Corp of Del (Un)L^ 1 2% 2% 2% 510
U S Steel Corp common • * 71% 71% —1' 440

Universal Consolidated Oil _*. __10k
V .

35% 35% 117-

Utah-Idaho Sugar Co common (Un)—5 215 215 125
Victor Equipment Co ... 1 8 8 8. 100

Warner Bros Pictures (Un) 5 10% 10% 10% 850
Wells Fargo Bank & U T —100 276 Va . 276% 279 30

Westates Petroleum, common (Un)J 1 88c 86c 88c 1,590
Pi-eferred (Un) ' C'A 6(4 6% 783

West Indies Sugar common., „ -1 al9(4 a 19 (4 al9(4v 61

Western -Air Lines Inc <Un) .1 5% 5%, 3nr>

Western Dept Stores common 50c 13% 13% 13% 2,060
Western-Union Teleg lUn)....^..—L-* '

„ 15 15
v

210

Westinghouse Elec Corp (Uni 12 (a - 23 (8 23%; 322

Willys-Overland Motors < Un ) _l 5% 5?4 150

Woolworth (F W) (Un) ...._10 a45 Va a44% a45% 246

2% Jan

69% Jan
35 Feb

205 Feb

8 Mar

9% Jan
272% Feb
85c Feb

6(4 Jan
22% Jan

5% Feb

13% Mar
15 Feb

2% Mar

78% Jan
41 Jan

265 Jan

9% Jan

11% Feb
281 Jan
1.15 Jan

7% Jan

22% Jan

6% Jan
16 Jan
15 Feb

26% Jan

7% Jan:

47% Jan

For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED MARCH 4

Montreal Stock Exchange
Canadian Funds

: ' ,

Friday Week's
Last Bangs

STOCKS— Sale Price of Prices

Par
. LOw High

Abitibi Power & Paper common...:—• 14% 14 14%
$1.50 preferred i —+—20 19% 19 19%
$2.50 preferred —20

— 38 38
Acadia-Atlantic Sugar class A * — 23 23
Algoma Steel * — 45 47 %

Aluminium Ltd * 56% 54 56%
Aluminum Co of Can 4% pfd 25 __ 25% 25%
Argus Corp Ltd common •

__ 6 6%
4%% preferred — —l— 100 __ 73% 76

Asbestos Corp : • 24 24 24%

Bathurst Power & Paper class A • 20% 20% 20%
Bell Telephone 25 39% 38% 39%
Bralorne Mines Limited *

— 9 00 9.00
Brazilian Trao Light & Power— • 18% 18% 18%

British American Oil common- • 22% 22 22%
Preferred ; 25 24% 24%

British Columbia Elec Co— "
4%% redeem preferred— 100 a99% a99%

British Columbia Forest Products • 2% 2% 2%

British Columbia Power Corp cl A—* 25 24% 25%
Class B * a2% a2 a2%

Bruck Mills Ltd class A • 15% 15% 16
Class B ; *

— 5 5
Building Products • 27% 27% 29
Burrard Dry Dock Co Ltd class A *

__ 7 7%

Canada Cement common * 23% 23% 23%
$1.30 preferred 20 29% 29% 29%

Canada Northern Power Corp * 9% 9% 9%
Canada Steamship common • 13% 13 13%
5% preferred 50

__ a36% a37

Canadian Breweries * 20 19% 20
Canadian Bronze common * 22 22
Canadian Car & Foundry common ♦ 13% 12 % 13 %
Class A 20 16% 16 16%

Canadian Celanese common * 21% 21 22
$1.75 series - 25

__ 37% 37%
$1.00 series 25

__ 21% 21%
Canadian Converters class A pfd 20 11 11
Class B *

__ 13% 13%
Canadian Cottons common * 46% 46%
6% preferred 25 27 27 27

Canadian Foreign Investment * 27% 27% 28
Canadian Ind Alcohol class A * 9% 9% 10%
Class B *

9 9 10
Canadian Locomotive * 30 29 30
Canadian Pacific Railway 25 14% 14 14%

Cardy Ltd class A ; 20 9% 9%
Cockshutt Plow * 12% 13
Consolidated Mining & Smelting 5 102% 100% 104
Consumers Glass • • 23 22 23

Davis Leather Co Ltd class A * 22% 22%
Distillers Seagrams in • 15% 15% 16
Dominion Bridge • 33 32 % 33%
Dominion Coal 6% preferred 25 20% 20'A 20%

Dominion Dairies common * 8% 8% 8%
5% preferred 35 22% 22% 22%

Dominion Foundries & Steel com * 26 26 26
Dominion Glass 7% preferred 20 31 31
Dominion Steel & Coal class B 25 16% 16 16%

Dominion Tar & Chemical common...1 25 24% 25%
Red preferred 23% 21 21%

Dominion Textile common • 11% 11% 12
Dryden Paper *

__ 25 25

Eddy Paper Co class A preferred 20 16% 16%
Electrolux Corp 1 11% 11%
Enamel & Heating Products _* 15 15
Estabrooks (T H) 4.16% preferred 25 19% 19%

Famous Players Canada Corp • 14 14 14%
Foundation Co of Canada • 25 25 25
Fraser Co common :_* 25% 23% 26
4%% preferred 100 98'A 98'A 98'A

Gair Co preferred 100 a90 a90 a90
Gatineau Power common •

— .16% 16%
5% preferred _ 100 — 104% 104%
5%% preferred 100 — 110 110

General Steel Wares common * al4al4%
Goodyear Tire 4% pfd inc 1927 50 — 52% 52%

Gypsum Lime & Alabastine • 14% 14'% 15
Hamilton Bridge * 8% 8% 8%
Howard Smith Paper common •

— 27% 28'A
$2.00 preferred 50 — 45% 45'A

Hudson Bay Mining & Smelting • 45% 44% 46

Imperial Oil Ltd * 18 16% 18
Imperial Tobacco of Canada common_5 14 13% 14
4% preferred 25 25 25 25%
6% preferred ; £1 — 7% 7%

Indust Acceptance Corp common * 20 20 20%
International Bronze common — * 7 7 7%
6% preferred 25 20 20 20

International Nickel of Canada—;—1• 31% 31% 32

International Paper common 15 51 49 51%
International Petroleum Co Ltd • 9 9 9%
International Power *

— 52 53
International Utilities Corp 5 14 13% 14

Jamaica Public Service Ltd com * 12 12 12
Labatt-^ohn) Ltd *

__ 20 20
Lake of the Woods common » 25% 25% 26'
7% preferred 1 100 — 155 155

Laura Secord
— 3 15 15 15

Lewis Bros Ltd : * J — '13% 14
Lindsay (C W) common *

— 15 15

MacMillan Export class A *
__ 9% 9'A

Class B —*
— 6% 6%

Mailman Corp Ltd common *
— 18 18

Massey-Harrls • 20 % 17% 20 %

McColl-Frontenac Oil • 13 12% 13
Mitchell (Robti *

— 18 19
Molson Breweries Ltd * 33 33 33%
Montreal Locomotive • 19% 19% 19%
Montreal Telegraph 40 — a52 a52
Montreal Tramways 100 __ 28% 29

Sales
for Week
Ihares Range Since Jan. 1

Low • High

2,731 14 Feb 17% Jan

635 19 Feb 20% Jan

25 37'% Jan 38 Feb

25 21% Jan 24% Jan

405 45 Feb 56 Jan

811 54 Feb 61% Jan

150 25% Jan 26% Jan

600 5% Feb 6% Jan

705 68 Feb 76 Mar

567 23 Feb 26% Jan

1,605 19% Feb 23 Jan

4,796 38% Jan 41% Jan

50 8.65 Jan 9.40 Feb

2,264 COr—i Feb I—» CO Jan

668 22 Feb 24% Jan

100 24% Feb 25%. Jan

10 100 Feb 101 % Jan

625 2% Feb
—

3 Jan

322 24% Feb 26% Jan
224 2% Feb 3% Jan

276 15% Jan 17 Jan

200, 5 Jan 5% Jan
27% Mar 33 Jan

.125 7 Feb 8 Jan

355 23% Feb 26% Jan

585 28% Jan 30 Feb

300 9V4 Jan 9% Jan

548 13 Mar 14% Jan

15 35% Jan 37% Feb

2,726 19 Jan 20% Jan

50 22 Feb 23% Jan

712 12% Feb 14% Jan

390 16 Feb 17 Jan

1,975
'
19% Feb 22% Jan

31 37 Feb 39 Jan

75 21% Feb 22 Jan

50 11 Mar 13 Feb

25 13% Feb 13% Feb

100 46% Jan 47% Feb

15 26% Jan 27% Feb

75 26% Feb 28% Jan
2,270 10% Feb 11% Jan

555 9 Mar 11% Jan

620 28% Feb 36% Jan

2,905 14 Feb 17% Jan

200 9% Feb 9% Feb
980 12% Feb 14% Jan

3,860 100% Feb 122% Jan
'

250 20 Feb 30 Jan

25 22 Feb 23 Jan

2,175 15% Mar 18% Jan
400 31% Jan 35 Jan

535 20 Jan 21 Feb

15 8 Feb 8% Mar
5 22 Feb * 22 % Mar

25 26 Jan 27 Feb

45 31 - Feb 34% Jan

2,706 15% Feb 17% Jan

325 21% Jan 25% Mar
325 21 Feb 21% Jan

3,246 10% Feb 12 Jan

5 25 Jan 25% Jan

75 16 Feb
. 17 Jan

55 11% Feb 14% Jan
1 14% Jan:,!: 15 Feb

100 19 Feb 19% Mar

2,470 •

. 14 Feb 15% Jan
85 24 Jan 27 Jan

1,860 23% Feb 28% Jan
60 97% Feb 98% Jan

45 85 Jan 88 Feb
80 16% Mar 17% Jan
10 104% Jan 106 Feb
50 109% Jan 110 Jan
20 14 Feb 15 Jan
55 52 Jan 52% Jan

305 14% Feb 17 Jan
336 .7 Feb 9% Jan
267 27% Feb 30% Jan
25 45% Jan 46% Jan

2,729 44% Feb 56% Jan

5,797 16% Feb 19% Jan
2,287 13% Mar 14% Jan
250 24% Jan 25% Mar
500 6% Jan 7% Feb

365 19% Feb 21 Feb
275 7 Mar 8% Jan
80 20 Jan 22 Jan

2,234 31% Feb 36 Jan

1,900 OfCO Feb 58 Jan
2,107 9 Feb 12% Jan
175 50 Feb 59% Jan
280 13% Feb 15% Jan

200 11% Jan 12% Feb
5 19% Feb 23 Jan

121 25 Feb 29 Jan
1 154% Feb 160 Jan

50 14% Jan 15% Feb
125 13% Feb 15 Feb
75 15 Mar vl, •• 15. Mar

25 9% Mar 9% Jan
100 6% Feb 7% Jan
50 18 Feb 19% Jan

2,403 17% Feb 22% Jan

1,750 12% Feb 15 Jan
205 17 Feb 19 Mar
227 33 Feb 35% Jan
490 19% Jan 23% Jan
'20 51 Jan 52 Feb
50 28 Jan 40 Jan

STOCKS-

Frlday Week's Sales
Last Range for Week

Sale Price oi Prices Shares Range Since Jan. 1

Par Low High Low High

National Breweries common
■ * 35% 35 % 37% 2,739 35% Mar 38% Feb

7% preferred _ _
25 40 40% 75 40 Jan 41 Jan

National Drug & Chemical common—5 6 6 240 6 Feb 8 Jan
Preferred _ .._ .5 11 11 110 11 Jan 11% Jan

National Steel Car Corp 21 20 % 21 614 20 Feb 23% Jan
Niagara Wire Weaving ____.—

0 21 21 21 150 21 Jan 23 Feb
Noranda Mines Ltd _ * 54% 53% 55 876 53% Feb 59 Jan

Ogilvie Flour Mills common. 20 20 21% 2,647 20 Feb 23 Jan
7% preferred _________________IlOO 172 172 172 172 Jan .. 173 Jan

Ottawa Electric Rwys__-__i___i__ »

43% 44
. 450 42% Jan 44 Feb

Ottawa Light. Heat & Power com_
•

21 21 21% 1,070 20% Jan 22 Jan

Page-Hersey Tubes *
39 38% 39 325 37 Jan 39 Feb

Placer Development . 1 16% 16% 16% 100 16 Feb 19% Jan

38% 39% 475 38% Feb 42% Jan
Power Corp of Canada *

13% 13% 13% 370 13% Feb 16% Jan
Price Bros & Co Ltd common •

49% 48 50 1,265 48 Feb 60 Jan
4% preferred 100 96 96 80 96 Feb 96 Feb

Provincial Transport *
11 11 125 11 Jan 11% Feb

Quebec Power j.
•

16% 16% 16% 582 16 Jan 17% Jan
Regent Knitting corrimon *

■ 'A+ L 97 27 30 27 Jan 27 Jan

$1.60 preferred _ 25 26 26 26 5 25% Jan 26 Mar
Rolland Paper common _

•
7 7 7 10a 8 Feb 9 % Jan

Saguenay Power 4%% pfd 100 101% 101% 20 »4* oo Jan 101 % Feb
St Lawrence Corp common.. *

__ 7% 7% 820 7 Feb 10 Jan
1st preferred 49 J9% 19 19 % 115 19 Feb 22% Jan
2nd preferred ___ 1 12% 12% 12% 240 12% Feb 14'A Jan

St Lawrence Paper 1st preferred——99 80% 80 81% 257 80 Mar 86 Jan
2nd preferred 1 40 40 40% 1,493 40 Feb 42% Jan

Shawinigan Water & Power com « 23'/a 23 23% 2,763 23 Feb 24% Jan
Series A 4% preferred _ 50 46% 46% 47 407 46% Feb 48% Jan

Sicks Breweries common _ t • 16 16 16% 865 16 Feb 17% Jan
Simon (H) & Sons 5% preferred* rioo —— 98% 98% 5 100 Feb 100 Feb

Simpson class B «
■

w — 24 24 10 24 Jan 24 Jan
Southam Press Co 1 * 17% 17% 17% 15 17 Feb 20 Jan
Southern Canada Power * 17% 17% 17% 99 17% Feb 18% Jan

Standard Chemical common * 6% 6% 6% 575 6 Jan 7% Jan

Steel Co of Canada common—-. • Ol I X OX A.AO 8i Jan 83 Jan

l'/o preferred 25
a

83% 83% 35 83 Jan 85% Feb
Thrift Store 16 16% 320 16 Feb 16% Feb
United Steel Corp.. • 6% 6% 6% 360 6% Jan 7% Jan

Wabasso Cotton _____ 15% 15 15% 225 15 Feb 16% Jail
Walker Gooderham & Worts • 25% "25% 25% 635 25% Feb 28% Jan
Wilsils Ltd ———

«■ " 18 18 150 18 Mar 19 Jan

Winnipeg Electric common • 28% 27% 29 % 1,082 27 Feb 34% Jan
5% preferred .100 98 98 25 98 Jan 100 Feb

Zellers Limited common »
— 40 40 210 39 Feb 43 Jan

Banks—

Canadienne 10 __ 20 20 175. 20 Jan 20% Jan
flnmmprcft 10 23 23 23 630 22% Feb 24 Jari

Montreal _ _ 10 26 25% 26 1.497 25 % Feb 26% Jan

Nova Scotia _ 10 35% 35 35 % 305 35 Feb 36 Jan

Royal 10 25% 25% 25% 1.230 25 Jan 25% Jaii

BON.DS—

Montreal Light, Heat & Power—
v. A

3% notes _ _ 1949 50 50 $20,000 50 Jan 50 Jan

Montreal Curb Market

STOCKS—

Canadian Funds

Friday Week's
Last Range

Saicrrice o» n.ces

Par Low High

Atlas Steels Ltd 11% 10% 11%
Auto Fabrics Products Co Ltd cl B—* 5% 5%
Bathurst Power & Paper class B • 4% 4%
Brand & Millen Ltd class A— * 1.00 1.00 1.00

Brandram-Henderson Ltd —__ * — all all
Brewers &. Distill of Vancouver Ltd—5 15 15

British Columbia Packers class A—* 11% 11%
Class B • __ 5%. 5%

British Columbia Pulp & Paper com—* __ 100 100
Brown Company common 1 3 % 3%
Preferred 100 96 95 96

Canada & Dominion Sugar *' 18% 19
Canada Malting Co Ltd—. —k * • 42% 43%
Canada Starch Co Ltd common.'.—_5 7 7

7% preferred —_ — 100 a98 a98
Canadian Fairbanks-Morse Co Ltd * 30'A 30'A
Canadian Food Products Ltd— * a8 a8

Canadian Gen Investments Ltd • 15% 15% 15%

Canadian Industries common • 19% 20

7% preferred 100 l __ 172 172
Canadian Ingersol Rand Co Ltd——* 76 76
Canadian Inter Inv Trust Ltd com.—* 3,3 3
Canadian Light & Power Co 100 a25%a25,/8
Canadian Marconi Company 1 1.75 1.85
Canadian Pr & Pap Inv 5% cum pfd_* 11 11

Canadian Vickers Ltd common • 72% - 63% 76
7% preferred 100 141 150

Canadian Western Lumber Co 2 3% 3% 3%
Canadian Westinghouse Co Ltd— » a50% a50%
Cassidy's Ltd 7% preferred —100 115 115 115
Catelli Food Products 5% preferred..15 15 15

Chatco Steel Products Ltd common..* 10% 10% 10%
Chateau-Gai Wines Ltd *

__ '9 9
Claude Neon General Adv Ltd com * 30c 30c 30c

Commercial Alcohol Ltd common * 3% 3% 4%
8% preferred —_ 5 6 6%

Consolidated Div Stand Sec class A—* 30c 30c 35c
Preferred ——_ * al5 al5 al5

Consolidated Lithograph Mfg Co » __ 27% 27%
Consolidated Paper Corp Ltd _—• 16'A 35% 16%
Consolidated Textile Mills Ltd * 10% 10%

5% cumulative preferred 20 al8 al8
Cub Aircraft Corp Ltd ♦ 60c 60c

Dominion Engineering Works Ltd * 42 42
Dominion Oilcloth & Linoleum... • __ ?8 38

Dominion Woollens & Worsteds * — 12% 12%
Donnacona Paper Co Ltd : * 19 % 19%-
Eastern Steel Products Ltd ' 6% 6%
East Kootenay Pr 7% preferred 100 a24 a24

Fanny Farmer Candy Shops Inc 1 a36% a36%
Federal Grain Co class A * 6 6

Fleet Manufacturing Ltd • 1.80 1.80 1.95
Ford Motor Co of Canada class A * 21% 21% 21%
Freiman Ltd (A J) * a9 ,a9

Sales

for Week
Shares

730
350

250

600

7

119

75

300

60

4,200
189

191

185

100

5

35
15

225

1,140
100

48

24

21

1,100
25

880

601
"

"2,825
10

17

5

25

100

3,700
2,955
475

329

12

25

2,901
115

20
500

25

125

120

916

775

5

10

100

4,500
430

5

Range Since Jan. 1
Low High

10% Feb
5 Feb

4% Feb
50c Jan

12 Feb

14% Jan
11 Feb

5% Mar
100 Feb

3% Feb
94 Feb

Feb

Feb

Feb

Feb

18%
42%
7

90

30'A Feb
9 Feb

15% Mar

19% Feb
171 Jan

76 Mar
3 Jan

30 Feb

1.75 Jan

10% Feb

63% Feb
137 Feb

3'A Feb
50 Feb

114 Feb
15 Jan

10% Mar
9 Jan

25c Jan

3% Mir

6 Mar

30c Mar

16 Jan

27 Jan

15% Feb

10% Jan
18 Jan

55c Jan

42 Feb

38 Jan

12% Mar
19 % Jan

6% Feb
a

36 Jan

6 Mar

1.75 Feb

20% Feb
a—

12% Jan
5% Feb

6% Jan
1.15 Jan

14 Jan
15 Jan

12% Jan

6% Jan
106 Feb
4 Jan

103 Jan

23 Jan

50 Jan
8 % Jan
90 Feb
32 Jan

9 Feb
17'A Jan

22 Jan

178% Feb
81 Jan

3% Feb
33% Jan
2.00 Jan

11 Feb

79 Jan
150 Mar
3% Feb

51 Jan

115 Feb
15 Jan

11 Jan
9% Feb
60c Jan
fi Jan

7% Jan
35c Jan
16 Jan

30
18 1

12%
19

80c

48

39

13'A
20%

7'A
a.

36%
6%
2'A

26

Feb

Jan'

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Feb

Jan

Jan

a.

For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED MARCH 4

' Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High
Great Lakes Paper Co Ltd com *

__ 14% 15
International Paints (Can) Ltd cl A—* 8% 8% 9
5% preferred _____ 20 __ a26% a26%

Investment Foundation Ltd common,*.* 8 8 8
Lambert (Alfred) Inc- : —1 8 8( 8

Lowney Co Ltd (Walter M) * 15 15
MacLaren Power & Paper Co_ *

. 36% ' 36 Va
Maple Leaf Milling Co Ltd—— * __ 8% 8%
Massey-Harris Co Ltd 6%% conv pfd 20 __ 26% 263/4

Maxwell Ltd ____ ■
__ 6% 6%

Melchers Distilleries Ltd common * 5 5
Mica of Canada Ltd 10 50c 50c
Minnesota & Ontario Paper Co_ 5 18% 19 %

Moore Corporation Ltd —— ' 68 65 68
Nova Scotia Light & Power €0- com—* 19% 19'/2
Orange Crush i_,td » 5% 5 5%
-Paul Service Stores Ltd _—0 1-9 19
Fowcr Corp of Can 6'/ 1st pfd____100 — 110 110

Rcitmans (Can) Ltd 5% red pfd____20 17 17
Russell Industries Ltd

__ 17 17%
Southern Canada Pr 6% pfd__ 100 112% 112% 112%
Southmont Invest. Co Ltd ! * 41c 41c 45c
Standard Clay Products Ltd,— 100

__ al5 al5
Standards Paving & Materials Ltd * '

__ 8% 8%

United Corporations B
__ 20 20

•United Distillers of Canada Ltd—___*
„ 22 22

United Fuel Inv class A preferred—50
__ 50 50

Class B preferred— _% 17 17 17
Windsor Hotel Ltd__ ___*

__ 15 15
Woods Manufacturing Co Ltd— * 30% 30 %

Mining Stocks—

Anacon Lead Mines 44c 39c 45c
Arno Mines Ltd .__—; > 2c 2c 2c
Aumaque Gold Mines Ltd— ___1 23c 24c
Band-Ore Gold Mines Ltd 1 6c 6c 8%c
Base Metals Mining Corp Ltd— * 43c 38c 43c

Beaulieu Yellowknife Mines Ltd 1 5%c 5%c 6c
Bobs Lake Gold Mines Ltd 1 5%c 5c 5%c
Bouscadillac Gold Mines Ltd— 1

__ 4c 4c
Bouzan Gold Mines Ltd J 1 I2%c 12c 12%c

Candego Gold Mines • i5c 12c 17c
Cartier-Maltirtic Gold Mines Ltd_: 1 2c 2c ~ 3c
Century Mining Corp Ltd 1

__ 7c 7c
Consolidated Astoria : 34c 34c

Ccnsolidated Beattie Mines Ltd 2 a53c a53c a53c
•Consol Central Cadillac Mines Ltd—1 12c 12c 12c
Cortez Explorations Ltd ——_C i

__ 4c 4c
Cournor Mming Co Ltd 1

__ 15c 16c

Dickenson Red Lake Mines Ltd. 1 49c 49c
Dome Mines Ltd *

__ al6% a 16%
Dulama Gold Mines Ltd —% * 21c 21c 21c
Duvay Gold Mines Ltd- 1

__ 12%cl3%cEast Malartic Mines Ltd 1 2.08 2.18

East Sullivan Mines Ltd ,1 2.80 2.72 2.80
Eldona Gold Mines Ltd— 1 57c 60c
Rights J/4C %c %c

Formaque Gold Mines Ltd 1 8c 7c 8c

Goldora Mines Ltd ,> 1 6%c 6%c 6%c
GOidvue Mines Ltd— .1 7C 7c 8c
Hollinger Cons Gold Mines Ltd.—2 5 11 10% 11
Hudson-Rand Gold Mines Ltd—I 1

__ 10c 10c

International Uranium Mining Co 1 44c 42c46%c
. J-M Consol Gold Mines Ltd—,*.— 1 a2c a2c
Jack Lake Mines Ltd 1

__ 3%c 3%c

Lake Shore Mines Ltd 1 12% 12% 12%
Lingside Gold Mines Ltd 1

__ 5c 5c
Little Long Lac Gold Mines Ltd-—*

__ 75c 75c
Louvicourt Goldfields Ltd 1 26c 25c 29c
Macdonald Mines Ltd 1 — 47c 49c

Mclntyre-Porcupine Mines Ltd 5
__ a55 a55

Nechi Cons Dredging Ltd 1
__ a75c a75c

New Calumet Mines Ltd— 1
„ 1.65 1.65

. New Jason 1 65c 65c 66c
New Marlon Gold Mines Ltd 1 18cl8%c
Normetal Mining Corp Ltd. .* 3.00 2.95 3T0

O'Brien Gold Mines Ltd 1 1.61 1.61 1.61
Pandora Cadallic Gold Mines Ltd 1

__ 5c 5c
Pato Cons Gold Dredigng Ltd :_1 3.70 3.70
Piccadilly Porcupine Gold Mines Ltd.l 13'Ac 13c 13'Ac

Pitt Gold Mining Ltd _1 5C 4%c 5c
Quebec Labrador Development 1 53c 50c 54c
Quebec Manganese Mines— 5c/ 5c 5c
Quebec Yellowknife Gold Mines Ltd—1

„ : 4c 5'/2c

Quemont Mining Corp Ltd— * 14%:. 14%
Red Crest Gold Mines Ltd *

__ 3%c 3%c
Regcourt Gold Mines Ltd— _1 a5c a5c

Santiago Mines Ltd—1 50c 8%c 8%c 9%c
Senator-Rouyn Ltd 1

__ 41c 41c
Sherritt-Gordon Mines Ltd _1 2.16 2.27
Siscoe Gold Mines Ltd 1 32c 30c 32c
Soma-Duvernay Gold Mines Ltd_ _1 5c 5c 5c
Stadacona Mines (1944) Ltd * 50c 45c 50c
Sullivan Cons Mines Ltd 1 1.50 1.45 1.55

Trebor Mines Ltd 36%c 33c 37c
United Asbestos Corp 1 80c 76c 92c
Vinray Malartic Mines Ltd 1 3c 3c 3c
Waite Aiyulet Mines Ltd . * 13 12% 13

Westville Mines Ltd — 1
__ 5c 6%c

Wiltsey Coghlan Mines Ltd™. 1 22%c 22c 24c
Wright1 Mines Ltd—,— 1

__ 2.25 2.25

OH Stocks—

(Uiglo-Canadian Oil Co Ltd— * 4.35 3.75 4.45
British Dominion Oil & Dev Corp.: * 30c 30c
Calgary & Edmonton Corp Ltd— *

__ 4.50 4.60
Central Leduc Oils Ltd *

__ 1.11 l.n

Consol Homestead Oil Co Ltd™ • 9%c 9%c
Decalta Oils Ltd • 28c 32c
East Crest Oil Co Ltd——— 51 9c 9c
Gaspe Oil Ventures Ltd __l 1.36 1.15 1.36

Home Oil Co Ltd • 11% 9.70 11'A
New Pacalta Oils Co Ltd *

— lie 11c
Omnitrans Exploration Ltd..—. * 5c 4%c 5c
Pacific Petroleums 1

__ 2.10 2.20
Pan Western Oils Ltd * • 18c 18c 19c
Royaiite Oil Co Ltd new common- 6.30 5.90 6.30

Sales
for Week
Shares

125
125

15
7

225

200

625
150
50

310
150

325

1,150

135

185

150

100

19

25
600

41

41,998
7

95

25

100
25

35
-61

10

10,600
400

2,000
3,400
13,400

3,200
22,000
1,200

36,500

53,900

9,500
2.000

500

500

5,100
2,000
2,000

500

100

2,000
38,000

200

5,500
2,100
40.050

8.500

4.000

5,500
595

1,811

35,300
906

3.000

660

3,000
500

50,000
2,200

25

100

200

36,900
4,000
3,500

100

2,000
100

2,000

2,000
8,700
9,000
5,000

100

1,500
300

10,000
500

1,600
1,000

500

6,524
3,700

5.9,900
107,800
4,000
565

8.500

4,000
1,000

9,200

1,500
900
500

1,500
7,500
500

19,225

9,548
1.000

3.500

800

1,905

3,100

Range Since Jan. 1
Low High

14% Feb

8% Mar
25 Jan

8 Mar

8 Feb

15 Feb

36 Feb

8% Feb
26% Feb

6 Jan
5 Jan

50c Feb

18% Feb

65 Mar

19% Feb
5 Jan

19 Feb

107 Jan

17 Feb

17 Feb

111% Jan
41c Jan

13 Feb

8 Jan

39c Feb

2c Mar

20c Jan

6%c Jan
38c Feb

5%c Feb
5c Feb

3c Jan

9%c Jan

11c Feb

2c Jan

7c Mar

25c Jan

55c Feb

12c Feb

4c Jan

13c Jan

49c Mar

15'A Jan
20c Jan

11c Feb

2.08 Feb

2.72 Feb

57c Mar

%c Mar
5%c Jan

5c Jan
*

7c Mar

10% Mar

9%c Feb

41c Feb
1 %c Feb .

3c Jan

11% Jan
4%c Feb

75c Feb

25c Mar

47c Feb

51 Jan

76c Feb

1.65 Feb

65c Feb

18c Mar

2.95 Feb

1.60 Feb

4%c Jan
3.55 Jan

11c Feb

4%c Jan
50c Mar

5c Feb
4c Mar

14% Feb

3%c Jan
a _—

8%c Mar
41c Jan

2.10 Jan
30c Feb

3c Feb
45c Feb

1.45 Mar

28c Feb

76c Mar

3c Mar

10'A Jan

3c Feb

17c Jan
2.21 Feb

3.75 Feb
29c Jan
4.50 Mar

1.02 Feb

9%c Feb
24c Feb
9c Mar

89%c Feb

9.70 Feb
11c Feb

4%c Feb

2.10 Feb
13c Jan

5.90 Feb

16 Jan
9% Jan

25 Jan
8% Feb
9% Jan

16% Jan
39'A Jan
11 Jan

27% Jan

7 Feb

5 Jan
1.10 Jan

22% Jan

73% Jan
20% Jan

6 Jan

20% Jan
110 Jan

18 Jan

18% Jan
112'A Feb
45c Jan

15 Jan

9% Feb

20 Feb 21 Feb
22 Jan 24 Jan
50 Mar 51 Jan

17 Jan 17 Jan
15 Mar (16 Jan

30% Mar * 35 Jan

65c Jan

3c Feb
36%c Feb
9c Feb

65c Jan

11c Jan

7%c Jan
4c Feb

25c Feb

39c Jan

3c Jan
7c Mar

37 %c Feb

55c Feb

16c Jan
5c Jan

18c Jan

59c Jan

17% Feb
25c Feb

16%c Jan
2.33 Jan

3.45 Jan

78c Jan

1 %c Feb
9c Feb

9%c Feb
12c Feb

12% Jan
10%c Jan

52c Jan
3c Feb

4c Jan

13% Feb
6%c Jan

91c Jan
45c Jan

70c Jan

55% Feb
84c Jan

2.32 Jan

75c Feb
22c Jan

3.70 Jan

1.95 Jan

7%c Jan
3.75 Jan

13%c Jan

9c Jan

67c Feb
8c Jan
7c Feb

16% Jan

4c Feb

a—

14c Jan

48c Jan

2.57 Jan
42c Jan

5c Jan

53c Jan

1.90 Jan

73c Jan

1.28 Jan

4'Ac Jan
15 Feb

10c Jan

36c Jan
2.25 Mar

5.30 Jan

36%c Feb

6.60 Jan

1.65 Jan

12c Jan
32C" Feb

9c Mar

1.36 Mar

13% Jan
14c Jan
6c Jan

3.00 Jan
21c Feb

6.70 Feb

STOCKS-

Toronto Stock Exchange
Canadian Funds

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range Since Jan. 1
"• '■-( '■'V'-.V "'.V ■ i - .

Par Low High ::: Low High
Abitibi Power & Paper common. *

14 14% 735 14 Feb 17 Jan$1.50 preferred _ —20 19% 19% 19% 750 " 19'A Feb 20% JanAcadia-Atlantic class A » '

22'A 23 375 21% Jan 25 JanAcme Gas & Oil. _ _.

<1
" i-— 6%c 7c:: 4,700 f 6c Jan 8c Feb
8% 8% 8% 210 8% Mar 9% Jan

Akaitcho Yellowknife I 70c 70c 1,100 61c Jan 80c Jan
Alberta Pacific Cons—— 1 23c 23c 3,000 23c Jan 27%c Jan
Algoma Steel *

45 48 515 45 Feb 56 Jan
Aluminium Ltd

_ » 54 56% 360 54 Feb 61'% JanAluminum Co of Canada pfd 25 25% 25% 26 570 25% Jan 26% Jan

Amalgamated Larder Mines 1 16c 16c 17c 6,000 12%c Jan 18c Jan
American Nepheline .... —

a 34%c 34c 14'%c 3,100 34c Mar 38c Jan
American Yellowknife — 1 • 14 7/a C 13c 4 7/b C 48,500 11 %c Feb 20c Jan
Anacon Lead _ _ —

*
40c 37%c 45c 25,450 36c Feb 68c Jan

Anglo Canadian Oil • 4.45 3.70 4.50 40,925 3.70 Feb 5.30 Jan

Anglo-Huronian __ __

•
9.10 9.10 140 8.90 Jan 10% Jan

22%c 26c 5,400 22%c Feb 35c Feb
Apex Consol Resources __

•
5%c 4%c 5%c :

8.000 4%c Feb 7%c Jan
Aquarius Porcupine 1 8c 8c 500 7c Jan 9c Jan
Area Mines 1 13%c 15c 3,600 13%c Mar 23c Jan

Areus Corp common •
6 6 6% • 540 5% Feb 6'% Jan

Preferred .. .... —. 100 74 74 110 67% Jan 74 Mar
Arjon Gold 1 11 %c 9c 12c 11,200 8c Jan 12c Feb
Armistice

—... .. -1 9%c 9c 9%c 6,600 8c Jan 14%c Jan
Asndown Hardware A_. 10 11% 10% 11% 480 10% Mai- 13% Jan

Ashley Gold & Oil _ 1 6 % C 6%c 7c 20,000 6%c Mar 9%c Jan
Athona Mines (1937)_ 1 11c 12c 8,100 lie Mar 16c Jan
Atlantic Oil •

72c 68c 72c •6,600 68c Feb 94c Jan
Atlas Steels * 11% 10% 11% 1,235 10% Feb 12% Jan
Atlas Yellowknife 1

Aubelle Mines 1

Aumaque Gold .' 1
Aunor Gold— 1
Auto Fabric class B * *

Bagamac Mines 1
•Bank of Montreal — .10 ,

Bank of Nova Scotia . 10
Bank of Toronto ; 10

Base Metals Mining. *
Bathfurst Power class A *

Class B
... *

Beatty Bros .*
Beaulieu Yellowknife 1
Bell Telephone — 25

Belleterre Quebec
y 1

Berens River * 1
Bertram & Sons class B ___*
Bevcourt Gold : 1
Bidgood Kirkland Gold 1

Blue Ribbon preferred * 50
Bobjo Mines

„ 1
Bonetal Gold 1
Boycon Pershing _•

Boymar — 1
Bralorne Mines "

Brand & Millen class A . *

Brazilian Traction Light & Pwr com—*

Brewis Red L&ke 1
British American Oil common. ;•
Preferred 25

British Columbia Elec 4% pfd 100
British Columbia Forest Products *

British Columbia Packers class A _*
Class B __.j.— . "

British Columbia Power class A *
Class B ; *

British Dominion Oil ._*

Broulan Porcupine 1
Bruck Mills class A — *
Buffadison Gold I
Buffalo Ankerite 1
Buffalo Canadian —•
Buffalo Red Lake 1

Building Products *

Burlington Steel *
Burns & Co class B *
Burrard class A ... *

Calder Bousquet : 1
Caldwell Linen 2nd preferred *
Calgary & Edmonton *
Callinan Flin Flon •

8%c
20c

3.15

8%c 9%c
20c 24%c
3.15 3.25

5 5

20c 20c 20'Ac
25% 25%

35 35 35'A
35% 35%

42c 36c 44c
20'/a 20 20%
4'% 4'% 4%

43 43
6c 5'% c 6c

39% 38% 39%

6.00 5.75 6.00
■

35c 35c
— — 7% 7'A
25c 25c 27c
11c 11c 12 %c

50 50

12c 12o
12c 12c 12c

3 % C 3%c 3%c

37c 36c 37c
. 8.65 8.75

1.10 1.00 1.10

18% 18% 18%

5%c 5'%c 5%c,
22% 22 22%
24 V2 24'% 24%

■

89 89
2% 2% 2%

11% 11% 11%
5% 5%

25% 25 25%
2% 2%

29 %c 27c 30c

33c 33c
— 16% 16%

18c 17c 18c
2.11 2.11 2.31

17c 16c 17%c
6%c 6%c 7c

28'A 28 28%
13 13 13%

• 16 7/s 16%
7% 7 7%

6'%c 7c
16% 13% 16%
4Y0 4.30 4.75

6%c 6%c 7c

500

6,800
42,800
I,315
125

3,750
565
260

100

42,820
70

10

70

10,000
10,293

1,515
500

70

4,400

12,900

10

4,850
1.200

15,500

1,934
475

II.850

1,060

6,000
900

50

35

1,250

205
400
105

344

37,600

500

25

4,000
4,175
7,600
3,500

265

280

50

1,130

2,000
30

7,680

2,000

lie Jan

8%c Mar
16c Jan

3.15 Mar

4% Jan

17c Jan

26% Feb
35 Feb

35% Jan

36c Feb
19% Feb

4% Mar
43 Mar

5c Feb

38% Jan

5.00 Jan

32c Jan

5 Feb
23c Jan

11c Mar

50 Mar

12c Feb

12c Feb

3c Feb

26c Feb

8.65 Jan

45c Jan

18% Feb

5%c
22

24%
88'A
2%

11%
5%

25

2%
27c

Feb

Mar

Feb

Feb

Feb

Feb

Mar

Feb

Feb

Feb

32c Jan

15% Feb
16c Jan

1.92 Jan

14%c Feb
6%c Mar

28 Feb

12% Jan

16"% Mar

7 Jan

6c Jan

16'A Jan
4.30 Feb

6c Feb

14c Feb

ll%c Jan
38c Feb

3.65 Jan

5'A Feb

27c Jan

26% Jan
36 Jan

37 Jan

65c Jan
23 Jan

6 Feb
:49 Jan
11c Jan

41% Jan

7.00 Feb
40c Feb I'.
7 % Mar
33c Feb
16c Jan

*ti51% Feb
16c Jan

15c Jan

5%c Jan

38c Feb
9.50 Feb

1.25 Jan

19% Jan

6%c Feb
24% Jan
25% Jan

90% Jan
3 Jan

13 Jan
6% Jan

26'% Jan
3'/a Jan
37c Feb

37c Jan
17 Jan

24c Jan

3.05 Jan

20c Jan

9%c Jan

33 Jan

14% Jan
17% Feb

8% Jan

9c Jan

17% Jan
6.60 Jan

8%c Jan

Calmont Oils 1 42c 40c 44c 2,450 38c Feb : 54c Jan
Campbell Red Lake —_1 3.00 3.00 3.15 1,500 2.70 Jan 3.25 Feb
Canada Bread common 2% 2% 200 2% Feb 3 Feb
4'%% preferred 100 _ . 85 85 20 85 Mar 86 Mar
Class B preferred —50 — 46 46 40 46 Feb 53 Jan

Canada Cement common _ _ __

•
23% 23% 23% 126 23% Feb 26% Jan

Preferred — 20 29 % 29'% 29% 705 29 Feb 29% Feb
Canada Foundries class B .._

0 40 40 40 25 40 Mar 40 Mar
Canada; Malting Sh Wan- * 44 43 44 220 43 Mar 50 Jan

Canadian Northern Power a 10 10| 25 9% Feb 10 Mar
Canada Packers class A -__

a 32 32 32 100 32 Jan 33% Jan
Class B ..

a 15 % 15 15% 180 15 Feb 16% Jan
Canada Permanent Mortgage 100 — 190 192 25 188 Feb 192 Jan

Canada S S Lines common ..

* 13% 13 13% 157 13 Mar 14% Jan
Preferred —50 36% 36% 25 35% Jan 37% Feb

Canada Wire & Cable class A * 79% 79 79% 80 79 Mar 79% Mar
Class B * 25 26 60 24% Jan 27 Feb

Canadian Bakeries a 6% 6% 124 6% Feb 6'% Feb
Canadian Bank of Commerce —10 22% 22% 23 682 22% Feb 24 Jan
Canadian Breweries * 20 19% 20

'

2,571 19'/a Jan 20% Jan

Canadian Canners common • 15% 15% 15% 380 15 Feb 18 Jan
24 24 75 24 Feb 25 Feb

Conv preferred « 15% 15% 160 15 Feb 18 Jan
Canadian Car common a

■ ' 12 3A 12% 50 12% Feb 14% Jan
16'A 15% 16% 305 15% Mar 17 Jan

Canadian Celanese common a 21% 20% 22 1,130 197/8 Feb 22% Jan
Preferred

_ __ 38 38 25 36% Jan 39 Jan
Canadian Dredge -

• 24 24 80 23% Feb 28% Jan
Canadian Food Products common • 8 8 8 150 8 Feb 87/a Jan

Class A _ _ _

a
— 12% 12'A 50 A 12 Jan 13% Jan

Canadian Fpod Products preferred.-100 76 76 15 75 Jan 77 Feb

For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED MARCH 4

STOCKS—

Par

Canadian Indus Alco "A" voting •
Class B : *

Canadian Locomotive •

Canadian Malartic •

Canadian Oil Cos common •

8'/t preferred „ 100
4V preferred r__ — 100

Canadian Pacific Railway 25

Canadian Wirebound class A—

Caidy Corp class A—- 2
Cariboo Gold

Castle-Trethewey
Central Leduc Oil
-Centra) Patricia Gold Mines.

Central Porcupine .

Centremaque Gold .

Chateau-Gai Wines

Chemical Research
-Cheskirk Mines

Chesterville Mines

Chimo Gold
Chromium

Circle Bar Knit class A.
Citralam Malartic,

Coastal Oils
uocnenour Willans
Cockshutt Plow
Coin Lake

Colomac Yellowknife
Commonwealth Petroleum
Conduits National — .

Eddy Paper class A...
Elder Mines

Eldona Gold

Rights _

Falconbr'.dge Nickel _

Famous Players
Fatiuy Farmer Candy Shops.
Federal Kirkland

Friday Week's
Last Range

Sale l'rice of Prices

Low High

9'/a 9'A 10%
9% 9%

29 Va 29 29J,2
— ■ 70c 70c

Consolidated Astoria
Consolidated Bakeries
Consolidated Beat-tie Mines

Consolidated Cent Cadillac-
Consolidated Duquesne .

Consolidated Homestead Oil

Consolidated Lebel Oro — *
Consolidated Mining & Smelting 5
Consolidated Press class A__ »

Consumers Gas ioo

Conwest Exploration •
Cosmos Imperial Mills ♦
Cournor Mining i
Crestaurum Mines —I—1

Croinor Pershing 1
Crow's Nest Coal L—100
Crowshore Patricia 1
Cub Aircraft „_ »

D'Aragon Mines 1
Davies Petroleum

_ •
Davis Leather class A— *

Decalta Oils Ltd *

Delnite Mines l
Denison Nickel Mines 1
Detta Red Lake—. i
Dexter Red Lake I

Dickenson Red Lake l

Discovery Yellowknife 1
Distillers Seagrams 2
Diversified Mining •

Dome Mines Ltd •

Dominion Bank io
Dominion Coal preferred 25
Dominion Foundry & Sccei 1
Dominion Magnesium „ *

Dominion Scottish Invest common l
Preferred : 50

Dominion Steel & Coal class B 25
Dominion Tar & Chemical common..."
Preferred __ v 23Va

Dominion Textile common *

Dominion Woollens —„ — *
Donalda Mines

. 1
Dulama Gold Mines Ltd *

Duvay Gold Mines l

East Amphi 1
East Crest Oil »

East Leduc Oil - *

East Malartic Mines _i
East Sullivan Mines— •_ 1
Eastern Steel •

Easy Washing Machine «

i__—20
-w— 1
— 1

El Sol Gold—— 1
Equitable Life Insurance • 25
Eureka Corp 1

1

1

Fleet Mfg _1 »
Ford Motor class A •

Francoeur Gold
. _ *

Freiman (A Ji preferred ,100
Frobisher Exploration •

Gair Co preferred _1——100
Gatineau Power common- •

preferred —' ' 1 100
5% preferred 100

General Steel Wares commoiu "
Preferred —— — _100

Giant Yellowknife Gold Mines 1
Gillies Lake _i

Glenora Gold 1 1

85

14 \'\

9'/a
1.35

1.14

1.35

18c

7c

00c

6 'Ac

1.75

17

26c

2.16

13

20'Ac

Globe Oil

God's Lake Gold.
Goldale Mines —

io%

A C

9c

10%
41'Ac

4.00

14

36 V'4
5%c

1.80
213 4

2.50

17

106 Va

5.35

65c

42C

13 Vb 13'A
142 142

85 85

14 14% .

24 24

9 Va 9%
1.35 1.35

1.55 1.56

91c 1.16

1.26 1.40

17c 19c

7c 7c

9 9

55c 65c

6c 7c

2.50 2.64

12c 14c

1.60 1.75

17 17

3c 3%c

25c 26c

2.13 2.25

12'A 13
20c 21c

• 77- 5c 5 VaC
85c 75c 85c

— 6 6

31 %c 34c

8 8 8%
52 VaC 52%c 55 >%c

11c 11c

50e 45c 55c

9 %c 9c 10c

14%c 13c 16c
103 »-* OO K," 103%

• 'Li.. 6% 7

150% 150 152

1.35 1.11 1.38

30 30 30

16c 16c 16c

22c 22c

41c 41c 41c

47 47

10c 10c 11c

55c 55c 65c

8 VaC 9 VaC
28C 31c

21% 21 %
29c 28c 32c

1.34 1.31 1.34

6 Vi c 7c

lie 10'Ac 13c

— 33c 39c

49c 48c 50c

26c 25c 28c

16 15% 16

19c 17c 20c

16% 16% 16%
25 24% 25

'-A- 20' • 20%
25% 25% 26

11 10% 12

4 4 4

43% 43% 43%

16'A 16 16%
24% 24%

— 21% 21%

11% 11% 11%
12 % 12 Vi 12%
55c 54c 56c

21c 21c 23c

12 Vic 12 Vic 14c

10c 10c

9e 9c 9%c
29c 32c

2.07 2.05 2.15

2.78 2.72 2.85

6 Va 6% 6%
21 20% 21

16 16'/a
33c 35c
57c 60 'Ac

V4 c lc

9c 10c

10% 10%
41c 44c

4.00

13%

35%
5%cl

1.80
21 %

8%c
88

2.30

90

4.15

14 Va
36 V4

6c

1.95

22

9c

88

>2.50

90

16% 17
Ifir, lORi'v

109 Va 110
14% 14 Va
102 102

5.10 5.40

8%C 9%c
3V4C 3'/4C

63c G6c

41c 42c

16 %c I6V2C

Sales

for Week
Shares

2.810
100
685

580

150
30

10
- 3,895

95

53

425

200

42,525
6,555

, 14,100
1,00U
125

24,700
9.500

2,164

3,000

1,535
75

38,500

2.300

7,650
855

1,660

8.500

6,100
100

57,660
1,415

14,525

500

6,690
31,500

32,946
3,168
215

88

32,080
. . 95

500

5,600

500

86

6,200
3,000

9,000
5,100

85

47.500

300

28,000
24,400

5,500

8,700
11,500

710

19,500

690
160

100

245

1,675

10

5

1,151
75
100

502

80

9,450
12,600
106,350

1,100

7,700
1,500

. 7,000
6,410
445

60

205

4,350
33,200
251,440

2,500
50

15,385

1,150
290

345

6,100

450

1,325
2,000 '

65

15,375

115
185
20

45
25

20

6,455
15,600
1,100

4,900
9,000

v- 1.000

Range Since Jan. 1
Lew High

9'A Mar

9% Mar
28'A Feb

66c Feb

12 'A Jan
142 Feb

84 Va Jan
14 Feb

23 Feb

9'A Feb
1.35 Mar

1.55 Jan

90c Feb

1.24 Jan

14VaC Feb
7c Jan
8 Jan

46c Jan
6c Jan

2.43 Jan

12c Mar

1.60 Jan

16 Feb
3c M)ir

25c Feb

2.00 Jan*

12 V» Feb
17c Jan

5c Mar

75c Mar

6 Jan

23c Jan

8 Feb
51c Jan

11c Mar

45c Feb

9c Mar

13c Feb

100 Va Feb
6% Mar

150 Jan

1.11 Feb

28% Feb
16c Feb

22c Jan

40c Feb
47 • Feb

8%c Feb
55c Jau

8Vac Feb
28c Feb

21% Mar
23c Feb

1.20 Jan

6'Ac Mar
10c Feb

28c Feb

48c Feb'
25c Feb

15% Mar
17c Feb

15 V4 Jan

24% Feb
19% Jan
25 Vb Feb

lO'/a Mar

4 Mar

43% Mar
15% Feb
20 Jail

21!4 Feb

11% Feb
121/4 Feb
51c Feb

20c Feb

lie Feb

9VaC Jan
• 8%c Feb
29c Feb

2.05 Mar
2.72 Feb

6% Mar
20 Jan

16 Feb

33c Feb

57c Mar

V4C Mar

9c Mar

10% Mar
41c Feb

4.00 Feb
13% Mar

35 Jan

5V4C Jan

1.80 Feb

20% Feb
8c Feb
87% Jan

2.05 Jan

85% Jan

16% Mar

104% Jan
109Va Feb
14 Feb

101 Va Feb

4.75 Jan

8c Jan

2 Vic Jan

62c Feb
41c Mar

16c Jan

11% Jan
11% Jan
36 V2 Jan
79c Jan

15% Feb
150 Jan
85 Feb
17 'A Jan

25 Jan

9% Feb
1.50 Jan

1.73 Jan
1.65 Jan

1.45 Jan

21c Feb

13Vac Jan
10 Jan

65c Feb
10c Jan

2.85 Feb

18%c Jan

1.75 Jan

17% Feb
5%c Jan

36c Jan
2.45 Feb
14% Jan
24c Feb

7c Jan

1.24 Jan
6% Jan

38c Feb
10% Jan
64c Jan

18c Jan
65c Jan

12c Jan

17%c Feb

123 Jan

8% Jan
152 % Jan

1.45 Jan

31% Jan
18%c Jan
30c Jan

52c Jan
52 Jan
14c Feb
80c Jan

15c Jan
43c Jan
23 Jan

33c Feb

1,48 Feb

10V2C Jan
15c Jan
39c Mar

65c Jan

32c Jan

18% Jan
35c Jan

13

26

Jan

Jan

20% Mar

27 'A Jan

141/4 Jan

Jan

Jan

5

46

17% Jan
25 Jan
22 Feb

12 Jan

13% Jan
65%c Feb
25c Feb

17c Jan

12c Feb
10%c Jan
38c Jan

2.35 Jan

3.45 Feb
7% Jan
21 Mar

17,.;' Jan
41c Jan

77c Jan
l%c Feb

12c Jan
11 Jan

60c Jan

4.50 Jan
16 Jan

37 Jan
7c Jan

2% Jan
26 Jan

11c Feb
88 Mar

2.90 Jan

90 Mar

17% Jan
106% Jan
110 Va Jan

15% Jan
102 Feb

5.85 Feb

IOV4C Jan
3%c Jan

74%c Jan
56c Jan

19VaC Feb

STOCKS-

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week
Shares Range Since Jan. 1

Par Low High Loio High

Goldcrest Gold _ __ _ 1 10c ,12c 1,200 10c Jan 16c Jan

Gold Eagle Mines __ 1
'

4%c 4%C 4,500 4'Ac Feb 5'Ac Fell

Golden Arrow 1 6c 8'/4C 2,800 6c Jan 9c Jan

Golden Manitou _ 1 2.40 2.35 2.50 9,390 2.31 Feb 3.15 Jan

Goldhawk Porcupine •
7%c 7%c 8%C 3,000 5'Ac Jan 12%C Feb

Goldora Mines "~"l 6c 6c 7c 27,000 5c Jan 9'Ac Feb

Goldvue Mines .. - ...1
—

'

6c 7'Ac 8,200 tic Mar 11c Jan

Goodyear Tire common _
* 96 95 96 40 95 Jan 103 Jan

Preferred —50 52'a 52'A 440 52 Jan 53 Jan

Gordon Mackay class A _ 10'4 10'A 150 10 Fell 10% Jan

Grafton & Co class A <1 18% 18% 18% 45 18% Mar 20 Jan

Grandoro Mines v 15%C 15 VaC 1.300 15'Ac Feb 17%c Jan

Great Lakes Paper common __ .

«
15 14% 15 469 14'A Fob 16 - Jan

A preferred . .....

«
38 40 309 38 Feb 40 Jan

Great West Coal _ _.. _

*
16 16 25 16 Feb 18 Jan

Great West Saddlery. . _

#
— 10 10 68 10 Mar ■ -11 Jan

Guayana Mines _ 1 60c 60c 520 58c Feb 80c Jan
Gulf Lead Mines _. ...1 43C 43c 46c 7,300 43c Mar •65c Jan

Gunnar Gold ... 1 21c 21c 600 20'Ac Jan 25c Jan

Gypsum Lime & Alabastine » 15 14% 15 690 14% Feb 17 Jan

Halcrow Swayze ___1 5 VaC 5'Ac 600 4%c Jan 7'Ac Feb
Halliwell Gold _ __ 1 2c< 2c 1,500 2c Jan 3c Jan

Hamilton Bridge *
8% 8% 600 8 Feb 9'A Jan

Hard Rock Gold Mines 15'Ac 15c 16c 11,060 15c Mar 24'Ac Jan

Harding Carpets «
., 10 10 10 1,025 10 Feb 12 Jan

Harker Gold 1 8c 8'Ac 4,000 8C Feb 10c Fell

Harricana Gold —1 6%C 7%c 9,000 6%c Mar 10c Jan

Hasaga Gold —1 55c 55c 1,350 55c Feb 83c Jan

Headway Red Lake 1
-- ■ 4%C 4'Ac 500 3'Ac Feb 8c Feb

Hendershot Paper common ft 12% 12% 25 12% Mai- 12% Mar

Heva Gold Mines 9%c 10'Ac 11,500 9 Vac Mar 13 VaC Jan

Highland-Bell . 1 60c 60c 500 58c Jan 65c Jan

Highridge Mining „
4 6%c 6%c 7%c 7,000 6c Jan 9 'A c Jan

Highwood Sarcee 4 8%C 8;,.|C 500 8 'Ac Fell 13c Jan

Holhnger Consoi . 10% 10% 11 1,670 10% Feb 12% Jan

Homer Yellowknife _ 1 6 VaC 6'Ac 1,600 6c Jan 11'Ac Feb

Hosco Gold Mines 1 27%c 25c 29c 12,600 19%c Jan 32c Feb

Howey Gold .. ___ _ 1 30%c 30'Ac 33c 8.100 30 'Ac Mar 35c Jan

Hoyle Mining 4
■

'

-r- 30c 30c 1,500 28c Feb 39c Jan

Hudson Bay Mining & Smelting 4 45I/4 44 % 46% 2,385 44% Feb 57 Jan

Hugh Malartic —1 3'Ac 3'Ac 3%c 3,500 3'Ac Mar 6c Jan
Huron & Erie common. 100 116 116 45 115 Feb 117 Jan

Imperial Bank 10 28 28% 223 27'A Feb 29
,
Jan

Imperial Oil 4
18 16'A 18 '/a 11,872 16% Feb 19% Jan

Imperial Tobacco of Canada ordinary_5 13% 13'A 13% 805 13% Mar 14 Vb Jan

Preferred -£1 7 'A 7'A 475 6% Jan 7'A Mar

i'/o preferred 25 25 25 25 'A 300 24% Jan 25% Feb

Indian Lake Gold 1 5%C 6c 4,200 5%c Feb 7%c Feb

Ingersoll Machine class A 4 7 7 7 25 7 Feb 8% Jan

Inglis (John) & Co_ 6 8% 8 Va 382 8% Jan 9 Jan
International Bronze Powders com i 7 7 5 7 Mar 8% Jan

International Nickel Co common- * 31% 31% 32 Va 3,779 31% Feb 36 Jan

International Petroleum * 9 Vb 9 9 % 3,115 9 Mar 13 Jan

International Uranium 1 45C 41c 46c 136.540 40c Feb 52c Jan

Jacknife Gold
.

a
4c 4c 4'Ac 4,800 4c Mar 5'Ac Feb

Jack Waite Mining 1 14c 14%c 3,500 12%c Jan 19c Jan

Jacola Mines ... — ^ —
— 3c 3c 3,000 2 'Ac Jan 3c Feb

Jellicoe Mines __ .. 1 4'Ac 4'Ac 1,374 4 'Ac Mar 6c Jan

J M Consolidated .. . . 2%c 3c 3,500 2'Ac Jan 3c Feb

Joburke Gold 1 18c 18c 750 16c Jan 23c Jan

Joliet Quebec Mines—— — 1 36c 36c 37c 8,600 36c Mar 54c Jan

Kay rand Mining ..
1 8c 7c 8c 10,000 7c Feb 14c Jan

Kelore Mines 4 14c 13c 15c 10.400 13c Jan 23c Jan

Kerr-Addison _ _1 14% 14% 14% 1.502 14'A Jan 15% Jan

Kirkland Golden Gate .1 7%c 7'/4C 8c 27,050 6% Feb 10c Jail

Kirkland-Hudson 1 55c 55c 55c 500 41c Jan 60c Feb

Kirkland Lake .. 1 1.31 1.28 1.35 14,050 1.28 Feb 1.67 Jan

Kirkland Townsite 1 12C 13'AC 1,000 12c Mar 17c Jan

Labatt <John) Ltd _ — -

4 20 20 135 19% Feb 23% Jan

Labrador Mining & Exploration ...
. 1 5.00 4.85 5.20 3,485 4.85 Feb 6.50 Jan

Lake Dufault Mines 1 1.11 1.06 1.17 19.675 1.05 Feb 1.45 Jan

Lake Fortune Gold. _ _

» 4c 4c 2.000 3'Ac Feb 5c Jan

43c 46c 4.250 43c Mar 64c Jan

Lake Rowan 1 8c 8c 10c 15.000 6c Jan 13'Ac Feb

Lake Shore Mines — 1 12% 12'A 12% 2,390 10% Jan 13% Feb

Lake Wasa Mining _ - . —
— 1 39c 40c 5,000 34c Jan 48c Feb

Lu Luz Mines __ - — 2.25 2.25 2.25 220 2.20 Jan 2.45 Jan

Lamaque Gold __

4 5.80 5.80 300 5.80 Feb 6.30 Jan

Lang & Sons .... . -- 16'A 17 200 16% Feb 19 Jan

Lapa Cadillac 4c 4'Ac 7,000 4c Mar 5 3 4 c Jan

Lapaska Mines 5%c 5%C 7 %c 7,500 5%c Mar 12c Jan

Larder "U" Mines 1 ; 3'Ac 3'Ac 4,000 3'Ac Mar 4 '/4C Jan

Laura Secord . 147b 14% 15 580 14% Jan 15% Jan

Leduc-West Oil _ - — —

• 75c 75c 77c 4.500 75c Feb 86c Jan

Leitch Gold Mines Ltd 1.14 1.14 1.16 3.000 1.12 Jan 1.20 Jan

Lencourt Gold 1 V, ; . 5c 5'Ac 7,500 5c Feb 10c Jan

Lexindin Gold _ .. 1 8c 8c 2,500 7c Jan 12c Feb

Little Long Lac — -

• 70c 75c 13,200 70c Mar 1.08 Jan

Loblaw Groceterias class A • 29 28 'A 29 555 27% Feb 31% Jan

Class B ... —

4 28% 27 28% 460 27 Mar 29 Jan

London Hosiery Mills class A .
11 11 11 100 11 Mar 11% Feb

Louvicourt Goldfields 1 26c 25c 32c 48,700 25c Mar 45c Jan

Lunward Gold —— 14c 14c 2,000 lb*ac dan 15c Jan

Lynx Yellowknife
4

12'Ac 12'Ac 5,500, 12'Ac Feb 16c Jan

Macassa Mines 1 2.13 2.13 2.23 2.775 2.10 Jan 2.50 Jan

MacDonald Mines _ — 50c 47c 50c 7,600 47c Feb 74c Jan

Macfie Red Lake 9"4C 9'Ac 10'Ac 25,100 9C Feb 13'Ac Jan

Macho River __ — _ _ 1 23c 22c 26c 4.100 22c Mar 34c Jan

MacLeod-Cockshutt Gold Mines— 1.00 1.05 4.500 93c Jan 1.20 Jan

MacMillan Export class A _• 9% 9% 9 'A 475 9'A Feb V 10*" Jan

Class B L-Li— '.
* 6% '6'V 6% 625 6'A Mar 7'A Jan

Madsen Red Lake Gold Mines 1 2.67 2.61 2.75 4,950 •' 2.40 Jan 2.85 Feb

Magnet Consoi _
1 18c 18c 21c 3,500 18c Mar ; 30c Jan

Malartic Gold Fields _ 1 2.12 2.05 2.17 10,400" 2.02 Jan
'

2.35 Jan

Manitoba Eastern - __

4 3c 3c 5,000 2 Vac Jan 3%c Jan

Maple Leaf Milling _ _

4 87% 8% 8% 475 8% Feb 11'A Jan

Marcus Gold : i
Martln-McNcely -

Massey-Harris common —*
Preferred —1.

. 20
McCabe Grain class A *

20

V/i

lie

4 Vac

18

26%
8'/4

lie

4 VaC

. 20
27'A
8'/4

2,500
2.500

5,287
200

100

9%c Jan
4 % c Fell

18 Feb

26% Jail
8 Feb

14 VaC Feb
"*6c Feb

22% Jan
'

27 Va Feb
9'. Jan

For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED MARCH 4

STOCKS—

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range Since Jan.1
Par

McColl-Frontenac common

Preferred 10

Mclntyre Porcupine

McKenzie Red Lake_.
McLcllan Gold
McMannac Red Lake-

Mercury Mills
Mid-Continent Oil
Milton Brick

Mining Corp

Modern Containers class A_.

Monarch Knitting common.
Moneta Porcupine
Montreal Locomotive

Moore Corp common
Class B preferred • 10
Preferred ; 2

Mosher Long Lac
Mylamaque Mines

National Drug preferred
National Giocers common

Preferred 2

National Hosiery class A:
Class B

National Petroleum 25
National Sewer Pipe class A

National Steel Car

Negus Mines
Neilson (Win) preferred „10
New Alger

New Bidlamaque !
New Calumet Mines
New Jason
New Marlon Gold

Newnorth Gold

New Norzone 7c 8c

New Pacalta Oils • 12%c 11c 13 'Ac
New Rouyn Merger 1 8V4C 8 V4C
New Thurbois 15c 16c
Nib Yellowknife ___. 5c 5%c

Nicholson Mines • 58c 58c 62c

Nipissing Mines 1.00 1.02

Nontnda Minos 1 t 1

• Ol 54 Va 55
Norbenite Malartic 12c 13c
Normetal Mining __ _

* 2.97 2.92 3.15

Norpiek Gold Mines 1 8%c 7c 9c

Norseman Mines _ __ - _1 7%c 7c 7%c
North Inca Gold__ __ 31c 32c
Northland Mines - _ 1 5%c 5c 5%c

North Star Oil common

Preferred _______

O'Brien Gold Mines

Ogama-Rockland —

Okalta Oils

O'Leury Malartic
Omega Gold
Omnitrans Exploration

Orange Crush
Orenaaa Gold,
Orlac Red Lake —

Osisko Lake Mines.

Osulako Mines

Pacific (Eastern) _ ; ___

Pacific Petroleum

Page Hershey Tubes
Pa inour Porcupine Mines Ltd—
Pandora Cadillac _____

Pan Western Oil ______

•Paramaque Mines ——

Parbec Malartic
Partanen Malartic _____

Paymaster Cons Mines.

Pen-Rey Gold Mines
Perron Gold
Photo Engravers

Piccadilly Porcupine
Pickle Crow Gold Mines_

Porcupine Peninsular ___

Porcupine Reef Goldl
Powell River : ..

Powell Rouyn Gold v t

Power Corp
Pressed Metals

Preston East Dome

Purdy Mica Mines —.

Purity Flour Mills common-
Preferred

Quebec Labrador
Quebec Manitou
Quemont. Mining
Quinte Milk class A

Reeves Macdonald
Regcourt Gold
Renubie Mines —

LOW high Low High

13 12% 13 910 12% Feb 15% Jan

96 96 96% 50 94 Jan 98 Jan

54% 53% 54% 655 50% Jan 56 Feb

42c 35c 42c 6,250 32%c Jan 46c Jan

6% c 6%c 6%c 1,000 6c Feb 8c Jan

12c 13 VirC 500 12c Mar 21 Vac Jan

7 7 7 ' 620 6% Feb 7% Jan

6c 5 Vac 6c 6,000 5 VaC Feb 6%c Jan

1.30 1.10 1.30 3,800 1.10 Feb 1.55 Jan

10% 10 10 >4 1,440 10 Feb 12 Jan

17 17 50 16% Jan 18 Feb

11% 11% 11% 150 11% Mar 14 Jan

43c 41c 44c 2,800 41c Mar 60c Jan

19% 19% 19% 295 19% Jan 23% Jan

68 65 68% 475 65 Feb 73% Jan
• 392 392 5 392 Feb 392 Feb

27
'

27 100 26% Feb 27% Feb

9%c 9%c 1,000 9c Feb 12c Jan

8%c 8c 8 Va C 5,000 8c Feb 'Y; \^2c/ Jan

11'4 11 Va 11 % 150 10% Jan 11% Feb

12% 12% 795 12% Feb 14 Jan

-- 27% 27% 300 27% Feb 28% Jan

16 16% 130 15% Jan 16% Mar

16 Va 16% 80 15% Jan 17 ' Feb

42c 38c 42 Vac 25,000 35c Jan 47c Jan

32% 32 Va 32% 320 27% Jan 33 Feb

2.24

103

8c

1.73

20% 20%
2.15 2.25

101 103 %
10c 10%e

7%c 814c
1.51 1.85

63c 68c

16c 18%c
4c 4c

315

6,350
35

5,284

6,500
28,567
45,610
9,200
1,000

18,500
43,140
1,000
9,000
4,500

39,000

1,615
2,172
6,000

27,466

21,500
10,500
11,100
24,500

553

20 Feb

2.13 Feb

101 Mar

10c Feb

4%c Jan
1.50 Feb
51c Jan
16c Mar

4c Feb

6%c Feb
10%c:Feb'
7%c Jan
15c Feb

5c Mar

5ic Feb

1.00 Mar

53% Feb
12c Jan

2.92 Feb

7c Mar

6%c Jan
30c Jan

3%c Feb

7 Jan

6c

39'! 4 c

13%

1.40

52%

53c

80c

14 '/a

5c 6c

38c 39%c

38'2 40
71c 71c

13 Mr 13 V*!
IIV2 11%
1.36 1.41

6V4C 6%c
8 8

52 % 52 Va

50 '4 c 54c
77c 80c

14V2 15
9V4 9 V4

2.80 2.95

Reno Gold _______ 73c
Robinson Cotton ____. *

Robinson (Little) common *

Roche Long Lac 1
Roxana Oils Co *

Royal Bank 10
Royalite Oil new ___ *

Roybar Chibougamau
Rupununi Mines
Russell Industries common

Saguenay Power preferred 100
St Lawrence Corp common 1
St Lawrence Paper 1st preferred 99
2nd preferred J

6c 6c

2.03 2.03

6c 6c

10 10

10% 10% 11%

10c 9c 11c

49c 42c 50c

25 % 25% 25 Va
6.30 6.15 6.35

14c 13 Vac 15c

7c 6c 7c

17 17 17%

101% 101%
7 7VB

__ 81 81 VH

__ 40 40 %

5,500

3,150
490

1,000

5

215

2,750

5,000
100

55

7.100

4,876
1,418

25

400

1,500
100

2,000
50

160

29,000
25.100

265

13,390

53.200
51.600

560

25

150

45

123

5c

35c

38 Vu
70

Jan
Feb

Feb

Jan

23% Jan
2.50 Feb

104 Jan

15c Feb

9c Jan

2.35 Jan

75c Feb
23c Jan

6c Jan

18c Jan

14c Jan •

11c Jan

26c Jan
8c Jan

84c Jan

1.15 Jan
58% Jan
20c Jan

3.75 Jan

13%c Jan
12c Jan

40c Feb

5%c Feb

8% Jan

5% 5% 520 5% Feb 5% Feb

1.63 1.58 1.65 3,798 1.58 Feb 1.95 Jail

— 30c 38c 6,100 30c Mar 53c Jan

1.45 1.30 1.45 12,600 1.11 Feb 1.62 Jan

13 Vac 13c 14c 5,000 13c Mar 17c Feb

4c 4c 4c 1,000 4c Feb 6C Jan

4 VaC 4 Vac 5c 9,000 4 Vac Mar 6%c Jan

5% 5 5% 495 5 Jan 6% Jan

16c 15e 18 Vac 36,175 8 Vac Jan 20c Feb

i, 7%c 8c 1,500 7c Jan 9c Jan

62c 60c 65c 19,550 57c Feb 1.06 Jan

12c 14c 2,000 12c Mar 18c Jan

7c 7c 500 7c Jan 9c Jail

2.40 2.02 2.40 36,230 2.02 Feb 3.05 Jan

37% 37% •38% 280 36 Va Jan 39% Feb

1.15 1.20 1,897 1.00 Jan > 1.34 Feb

— 5c 5c 500 4c Jan
" *

8c Jail

19 VaC 18c 21c 3.000 12%c Jan 21c Feb

5% c 5c 5%c 3,500 5c Feb 8c Jan

4c 4c 1,000 3 Vac Jan 5c Jan
'

2c 2c 8,000 lc Feb z3c Feb

. — 51c 51c 2,100 36c Jan 51c Mar

8%c 8%C 9V4C 12,500 8c Feb 12c Jan

68c 69c 3,300 68c Feb 89c Jan

26 26 65 26 Feb 27 Feb

13c 10 VaC 13%C 68.533 8c Jan 14c Jan

2.05 2.00 2.08 3,000 2.00 Feb 2.34 Jan

Friday
Last

8c Jan

44c Jan
42 V4 Jan
90 Jan

Week's

Range
Sales

STOCKS— Sale Price of Prices Shares Range Since Jan. I

Par Low High Low High

San Antonio Gold Mines Ltd. 1 4.00 4.00 4.15 1.844 3.80 Jail 4.50 Feb

Sand River Gold . 1 4 %c 5c 2,500 4c Jan 5%c Feb

Senator Rouyn Ltd__ .. —... 41c 40c 42c 19,350 40c Jan 49c Jan

Shawinigan Water & Power com • 23% 23% 225 23 Mar 24% Jan

Sheep Creek Gold 50c 1.36 1.40 1,100 1.35 Mar ■' 1.60 Jan

Sherritt Gordon __ 1 2.20 2.18 2.30 23,456 2.10 Jan 2.59 Jan

Sick's Breweries common. 16 16 16% 480 16 Feb 17% Jan

Voting trust certificates i.

Silanco Mining 1
Silver Miller Mines 1

Silverwood Dairies class A *

Simpson's Ltd class A •
Class B •

Preferred 100
Siscoe Gold 1

Slauen Malartic 1

Southam Co *

South Brazeau Oil *

Springer Sturgeon •
Stadacona Mines •

Standard Chemical common *

Standard Paving common ♦
Standard Radio class A . *

Stanley Brock class B ___*

Starratt Olsen Gold 1

Steel Co of Canada common .___•

Preferred 25

Steep Rock Iron Mines 1
Sturgeon River Gold 1

Sudbury Contact 1
Sullivan Cons Mines 1

Surf Inlet ; —50c

Sylvanite Gold Mines. 1

Taku River *

Tamblyn Ltd common 0
Taylor Pearson common __*
Tcch-IIughes Gold Mines 1
Thompson-Lundmark Gold Mines •

44c

41c

9 %

27%
23%

32c

26c

>16

42c
36c

9V4

27 Va
23%

* 98
30c

24c

17

16

44c

43c

9%

27%
23%

98

32c

26c

17

17c 18% c

100

18,000
108,200

290

185

175
125

3,775
5,740

65

1,500

15% Feb

39c Feb

32%c Feb
9'4 Mar

27% Mar
23% Jan
97 Feb

30c, Feb

24c Feb

17 Mar

17c Mar

17 Jan

55c Feb
43c Mar

9% Jan

30 Jan
26 V* Jan
99% Jan
44c Jan

34c Jan

19% Jan

23c Jan
1.35 1.33 1.35 4,200 1.30 Feb 1.42 Jan

49c 50c 6,633 45c Jan 54c Jan

6'A 6 % 6% 265 6% Mar 7 Jan

9% 8% 9% 959 7 Jan 9% Feb

4% 4% 55
"

4% Feb 5 Jan

4% 4 % 100 4% Mar 4% Feb

63c 63c 600 60c Jan 75c Feb

80% 80% 81 270 80% Jan 84 Jan

83 % 83% 25 83 Jan 86 Feb

1.54 1.42 1.55 9,790 1.42 Feb 170 Jan

18c 18C 18c 1,300 16%c Feb 20c Jan

6%c 6%c 6,100 7%c Feb 11 VaC Feb

1.50 1.44 1.60 6,090 6%c Mar 11 VaC Feb

8C 8c 8,000 1.44 Mar 1.90 Jan

1.45 1.43 1.47 8,825 1.27 Jan 1.62 Feb

29C 29c 1,000 28c Jan 36c Feb

26% 26% 26% 150 26% Mar 28% Jan

4% 4% 75 4% Feb 5 Jan

2.70 2.70 2.75 2,028 2.54 Jan 3.10 Jan

17c 17c 20c 8,700 / 8Vac Jan 21c Feb

Torbrit Silver Mines 1 1.12 1.07 1.16 12.220 87c Jan 1.25 Feb

Toronto General Trusts _ 100 158 158 10 158 Feb 168 . • Jan

Toronto Iron Works common * 9 9 75 9 Mai- 10% Feb

Class A -

* 11 11% 150 11 Mar 12 Jan

Traders Finance class A 19 19 30 18% Feb , 20 Jan

Class B 1<> 19 25 19 Matt 20 Jun

Transcontinental Resources ft
__ 58c 58c 6,500 55c Feb 77c Jail

Union Gas » 9 8% 9% 1,880 8% Jan 9% Jan

Union Mining ... __1 10c 10c 10c 500 9c Feb 14c Jan

United Fuel class A preferred .. _ 50 50 50 50% 90 50 Feb 52 Feb

Class B preferred —A.. 25 17 17 17 265 17 Jan 17 VB Jan

United Keno Hill _

* 2.40 2.40 2.50 5,800 2.20 Jan •" 2.94 Jan

United Oils 12c 12c 12c- 3,000 12c Mar 17c Jan

United Steel - _ __ _

a
6% 6% 6% 415 6% Jan Z/% 7% Jan

Upper Canada Mines 1 :— 1.25 1.60 2,850 1.25 Mar 1.82 Jan

Ventures Ltd a 5.20 5.20 5.45 2.684 5.20 Mar 6.40 Jan

Viceroy Manufacturing a 10% 10% 150 10% Mar 10% Jan

Vicour Mines ______ . 1 8c 8c 500 6c Jan
t

9 Vac Jan

Waite Amulet • . 13% 12% 13% 23,160 8.75 Jan 15% Feb

Walker (Hiram) (G & W') « 25% 25 % 26 2,585 25 % Feb 28 Va Jan

Waterous Ltd common a 9% 10 90 9% Feb 11% Jan

Wekusko Consol ——1 10c IOV2C 1,600 10c Jan 13 Vac Jan

Western Grocers class A a 33 33% 100 30% Jan 35 Feb

Weston (George) common a 21 21 345 21 Feb 24 Feb

Preferred : ■

_ 100 98 97 98 35 97 Mar 100% Jan

Wiltsey-Coghlan —__1 22c 21%c 24c 98,500 8c Jan 37c Jan
Winchester Larder ._ _ 1 7 VaC 7%c 1,000 6c. Feb 11c Jan

Wingait Gold _
— 1 6%c 6%c 7c 9,000 6c Feb 11 %c Jan

Winnipeg Electric common _ „

a 29 27 29 1,524 27 Feb 34% Jan

Winora Gold _ _1 4 Vh C 4 VaC 1,500 4c Feb 6% c Jan

Wool Combing ' _ _ 5 20 20 25 19 Feb 20 Mar

Wright -Ha rgreaves ___ _

* 2.24 2.15 2.25 3,520 2.15 Jan 2.50 Jan

Yellorex Mines _ _ 1 25c 28c 4,500 18c Jan 30c Feb

Yellowknife Bear Mines 1 70c 68c 70c 5,505 63c Jan 80c Jan

Ymir Yankee Girl a 4% c 4%c 6,000 4 %c Mar 6c Jan

York Knitting class A a 6% 6% 7 195 6% Feb 7 Jan

Class B _

a 2% 2% 3 240 2% Feb 3 Feb

Toronto Stock Exchangft-Gurb Section
Canadian Funds

13% Mar 16% Jan Friday Week's Sales
11 Jan 12% Jan Last Range tor Week
1.36 Feb 1.65 Jan STOCKS— Sale Price of Prices Shares Range for year 1948

6c Jan 7% c Jan
Par Low High Low High

8 Feb 9% Jan Asbestos Corp
«

23% 24 225 23 Va Feb 26 Jan

51 Jan 53% Feb British Columbia Pulp & Paper com__* 101 % 100 101 % 110 100 Feb 114 Jan

Brown Co common- _ _
1 3% 3% 3% 1,225 3% Mar // 4 Jan

50%c Mar 67c Jan Preferred ..... 100 •
• 95 95% 40 95 Mar 103 Jan

75c Feb 1.04 Jan Canada and Dominion Sugar—
• 19 19 19 500 19 Feb 22% Jan

14 Va Mar 17 Jan ; Canada Vinegars —

* 12 12 12% 75 12 Mar 13 V* Jan

8% Feb 9% Mar Canadian Bronze common
ft 21 21 21 .10 21 Mar 21 Mar

2.75 Feb 3.75 Jan Canadian Industries common-
* 20 19% 20 260 19% Mar 2? Jan

5c Feb 8c Jan Preferred _. - .100 175 175 5 175 Mar 175 Mar

2.01 Feb 2.40 Jan Canadian Marconi __ _ _ . - .1 1.75 1.75 500 1.70 Feb 2.00 Jan.

Canadian Vickers common __

• 73 64 75 1,080 64 Feb . 79 Jan

6c Feb 8c Jan Preferred _ _ 100 140 150 95 136 Jan 143 Jan

10 Mar 11% Jan Canadian Western Lumber
' 3% 3% 1,150 3% Mar 3% Feb

, 10% Mar 12 Jan Canadian Westinghouse
«!«

- 50% 50% 10 50 Feb 52 Jan

Coast Copper 5 _ _ 1.05 1.05 100 1.05 Feb 1.25 Feb

9c Mar 16%c Jan Consolidated Paper __

* 16 15% 16% 1,462 15% Feb 18 Jan

40c Jan 50c Mar
- '4 ' V- '

24% Feb 25% Jan Dalhousie Oil __

• -

36c 36c 800 36c Feb 45c Jan

5.85 Feb 6.70 Feb Disher Steel common
i*

__ 5 "3 6 75 5% Feb 6V4 Feb

Dominion Bridge
« 33 % 33%' 33 % 115 31% Jan 34 V4 Feb

9c Feb 19c Jan Donnacona Paper _

*
__ 19% 19 % 50 19% Mar • 20 Jan

6c Jan 10c Jan Foothills Oil __

• 2.80 2.51 2.80 2,000 2.51 Feb 3.65 Jan

17 Mar 18% Jan

International Paper common-
* 50% 48% 51 1.410 48% Feb 58 Jan

101% Feb 101% Feb Minnesota & Ontario Paper
•

1 __ 19 19 405 18% Feb 22'A Jan

7 Mar 9% Jan Ogilvie Flour common
it 20% 20 % 55 20Va Mar 26 Va Jan

81 Mar 86 Jan Pend Oreille .. _
1 5.35 4.95 5.50 8,285 4.95 Feb 6.70 Jan

40 Feb 42 Jan Temiskaming Mining _
_1 8c 7 Vac 8c 4,000 7c Jan 8c Feb

For footnotes see page 44.
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OVER-THE-COUNTER SECURITIES
Quotations for Friday, March 4

Investing Companies
Mutual Funds— Par Bid Ask

Aeronautical Securities —_—1 4.64 5.10
Affiliated Fund Inc 1% 3.58 3.91
Amerex Holding Corp.! 10 26 27V2
American Business Shares 1 3.59 3.93
Associated Standard Oilstocks
Shares series A_. 2 8 8%

Axe-Houghton Fund Inc___—1 G.84 7.39

Axe-Houghton Fund B 5 13.96 15.17
Beneficial Corp 1 4!/4 5
Blair Holdings Corp 1 2 2V2
Bond Inv Tr of America * 90.79 • 94.57
Boston Fund Inc 1 18.63 20.14

Bowling Green Fund Inc 10c 7.58 7.59
Broad Street Invest Corp_____5 14.53 15.71

Bullock Fund Ltd— — 1 15.66 17.17
Canadian Inv Fund Ltd 1 3.85 4.85

Century Shares Trust- 1 31.82 34.21
Chemical Fund 1 12.61 13.64
Christiana Securities com—100 3,030 3,230
Preferred -100 144 149

Commonwealth Investment—_1 5.27 5.73
Delaware Fund — 1 12.96 14.16
Dividend Shares ; 25c 1.34 1.48

Eaton & Howard—
Balanced Fund 1 23.90 25.55
Stock Fund ___ 1 15.51 16.59

Equity Fund Inc 20c 3.58 3.73

Fidelity Fund Inc 5 22.37 24.18
Financial Industrial Fund Inc_l 1.67 1.84
First Boston Corp—_ 10 21 23
First Mutual Trust Fund 1 5.89 5.44
Fundamental Investors Inc 2 12.62 13.83
Fundamental Trust shares A__2 5.60 6.46

General Capital Corp__, 1 43.49 46.76
General Investors Trust 1 4.65 4.99

Group Securities—
Agricultural shares lc 6.04 6.56
Automobile shares lc 5.38 5.84

Aviation shares lc 5.15 5.59

Building shares..-—— lc 6.68 7.25
Chemical shares... lc 5.64 6.12

Electrical Equipment shares lc 8.54 9.26
Food shares I lc 4.18 4.55

Fully Administered shares—lc 6.72 7.29
General bond shares lc 7.16 7.77
Industrial Machinery shares lc 6.28 6.82
Institutional bond shares lc 9.01 9.46

Investing Company shares—lc 6.69 7.26
Low Priced shares lc 5.21 5.66

Merchandising shares lc 6.71 7.28
Mining shares.— lc 4.93 5.36
Petroleum shares— lc 6.93 7.52

Railroad Bond shares lc 2.30 2.51
RR Equipment shares— lc 3.43 3.73
Railroad stock shares: lc 3.90 4.24
Steel shares lc 4.57 4.97
Tobacco shares • ——lc 4.13 4.49

Utility shares . lc 4.93 5.36
Howe Plan Fund Inc 1 4.13 4.46
Income Foundation Fund 10c 1.58 1.62

Incorporated Investors 5 >19.29 20.85

Institutional Shares Ltd—
Aviation Group shares- lc 7.74 8.48
Bank Group Shares lc 72c 80c
Insurance Group shares lc 1.01 1.11
Stock and Bond Group lc 11.51 12.61

Investment Co of America 1 23.53 25.58

Investment Trust of Boston—1 6.70 7.34

Investors Management Fund 1 12.49 12.79

Keystone Custodian Funds—
j B-l (Investment Bonds) -1 27.09 28.33
B-2 (Medium Grade Bds)—1 22.83 24.90
B-3 (Low Priced Bonds) 1 15.45 16.86
B-4 (Speculative Bonds) 1 8.73 9.53
K-l (Income pfd Stocks)——1 14.89 16.25
K-2 (Appreciation pfd Stks)_l 19.00 20.73
S-l (Quality common Stks)_l 24.58 26.81
S-2 (Income com Stocks)— 1 13.07 14.26
S-3 (Appreciation com Stks)_l 10.56 11.52
S-4 (Low Priced com Stks)—1 4.04 4.42

Knickerbocker Fund' 1 4.36 4.78

Loomis Sayles Mutual Fund—_* 89.16 90.98
Loomis Sayles Second Fund—10 43.25 44.13

ParMutual Funds—

Managed Funds—
Automobile shares lc
Business Equipment shares_lc
Drug shares lc
Electrical Equipment shares-lc
General Industries shares—lc
Home Furnishings shares—_lc
Non-Ferrous Metals —lc
Paper shares—, lc
Petroleum shares lc
Steel shares lc

Manhattan Bond Fund Inc 10c
Mass Investors Trust 1

Mass Investors 2d Fund 1

Mutual Invest Fund Inc__ 1

Nation-Wide Securities—
Balanced Fund 1

National Investors Corp 1
National Security Series—
Bond series — —1
Low Priced Bond Series 1

Preferred Stock Series 1

Income Series l

Speculative Series 1
Stock Series 1
Industrial Stock Series I
Selected Group Series 1
Low Priced Com Stock Series 1

New England Fund — 1

New York Stocks Inc—

Agriculture 1
Automobile ; :_1"
Aviation L.
Bank stock _1

Building supply— —1
Chemical 1

Corporate bond series 1
Diversified Industry 1
Diversified Investment Fund-1
Diversified preferred stock—1
Electrical equipment 1
Insurance stock 1

Machinery . 1
Merchandising 1
Metals 1

Oils 1

Pacific Coast Invest Fund—1
Public Utility 1
Railroad 1

Railroad equipment 1
Steel 1
Tobacco 1

Petroleum & Trading 5
Putnam (Geo) Fund 1

Republic Investors Fund 1
Russell Berg Fund Inc 1
Scudder, Stevens & Clark
v- Fund Inc - *
Selected Amer Shares 2y2
Shareholders Trust of Boston—1

Sovereign Investors 1
Standard Invest Co Inc 10c
State Street Investment Corp."

Bid Ask

3.03 3.34
3.24 3.58

2.93 3.23
3.41 3.76
3.15 3.45

3.48 3.84

2.99 3.30
3.45 3.81

3.87 4.27

3.74 4.12
6.98 7.65

23.91 25

10.82 11.70

12.99 14.20

12.72 13.65

7.58 8.49

6.56 7.17
5.96 6.51

6.27 6.85

3.99 4.36

2.93 3.20

4.49 4.91

5.40 5.90

3.21 3.51

3.06 3.34

13.69 14.68

8.32 9.12

5.54 6.07

6.14 6.73

9.70 10.63

7.36 8.07

9.58 10.50

10.63 11.28

3.49 3.82

9.79 10.73

943 10.33

7.29 7.99

10.97 12.02

9.19 10.07

8.86 9.71

7.65 8.38

14.51 15.90
10.17 11.15

5.97 6.54

4.55 4.99'
5.83 6.39

7.51 8.23-

9.86 10.81

15

14.05 15.11

2.25 2.46

25.39 27.30

47.39 47*39
9.69 10.48

18% 19%
5.66 6.20

78c 86c

46 49

Unit Type Trusts—
Diversified Trustee Shares—
Series E 2.50

Independence Trust Shares 1
North Amer Trust Shares—
Series 1955— 1
Series 1956 1

6.45

2.08

3.29

2.25

Insurance Companies
Par Bid Ask

Aetna Casualty & Surety-—10 82
Aetna Insurance .10 54% 56%
Aetna Life ..-- 10 55% 57%
Agricultural -

25 65 68

American Alliance _ 10 24 25%
American Automobile 4 45% 48%
American Casualty ...

5 12% 13

American Equitable Assur 5 21% 22%

American Fidelity & Casualty_5 14% lev's
American of Newark _ 2% 17% 18%
American Re-Insurance -10 27 29
American Surety 25 59 61%
Automobile - ... 10 38 41

Bankers & Shippers
:
25 84 89

Boston _ _ ... . . _ 10 66% 68%

Camden Fire. — 5 21% 23
Conecticut General Life 10 87 91
Continental Casualty— 10 53% 55%
Crum & Forster Inc 10 35 37

Employees Group Assoc <1
34% 36%

Employers Reinsurance —10 57% 60%
Federal — —10 61 65

Fidelity & Deposit of Md new/10 t69 %' 73%
Fire Assn of Phila _______ -10 62% 65%
Fireman's Fund of Frisco—— 10 80 % 83%
Firemen's of Newark ___5 16% 17%

General Reinsurance Corp__—10 27% 29%
Glens Falls 5 48 50
Globe & Republic _ _5 10% 11
Globe & Rutgers Fire com__— 15 32 % 34
2nd preferred 15 83

Great American - 5 32 % 34

Hanover Fire _ _ — 10 32% 34%
Hartford Fire ... _ .. __ 10 123% 126%
Hartford Steamboiler 10 37% 39%

Insur Co of North America.

Jersey Insurance of N Y„.

Maryland Casualty common 1
$2.10 Prior preferred .10
$1.05 Convertible preferred—5

Massachusetts Bonding 5
Merchant Fire Assurance 5

Merchants & Mfrs 4

National Casualty (Detroit)—10
National Fire lo
National Union Fire 5
New Amsterdam Casualty 2
New Hampshire Fire 10

New York Fire— —5
North River 2.50
Northeastern . 5
Northern 12.50

Pacific Fire 25
Pacific Indemnity Co 10
Phoenix 10
Preferred Accident 5

Providence-Washington 10

Reinsurance Corp (N Y)_! 2
Republic (Texas) 10

St Paul Fire & Marine 12%
Seaboard Surety 10
Security (New Haven) 10
Springfield Fire & Marine 10
Standard Accident _10

Travelers 100
U S Fidelity & Guaranty Co 2
U S Fire : 4
U S Guarantee 10
Westchester Fire new

15

48

22 %
26 Mi
28

7

26%
55i/2
35 %
30

43

15%
24%

88%

105

Television Fund Inc 1 8.90 9.70

Trusteed Industry Shares 25c 65c 73c
Union Bond Fund series A— __1 20.68

Series B .. — .. .. 1 17.21 18.31

Series C 1 5.74

Union Preferred Stock Fund-— 1 18.32
Union Common Stock Fund-— 1 6.63

United Income Fund Shares.—1 8.84 9.61

Wall Street Investing Corp__—1 9.15 9.33

Wellington Fund ._ __1 ,16.56 18.08

Whitehall Fund Inc. 1 15.15 16.29

Wisconsin Investment Co 1 3.28 3.56

7.40

2.38

Par Bid Ask

5 29 30%
,_10 107% 111%
20 41%

16

51

23%
28%
30
7%

28%

57i/2
37%
32

45%

16%
26'A
7

93%

56% -

87Mi (90%
2% 3%
33 % 35%

5% 6%
28

—

85% 88%
53 56

34% 35%
45% 47%
33"% 35%

6.63 6.88

52% 54%
59 62

74 78

20% 22

Obligations Of Government Agencies
Figures after decimal point represent one or more 32nds of a point

Federal Land Bank Bonds— J Bid Ask '
l%s Oct. 1, 1950-1949 99.28 100.2
1%S May 1, 1952-1950 98.16 98.24

•

1%s Jan. 1, 1953-1951 " 98.28 99.4 '
2 'As Feb. 1, 1955-1953 101.12 101.20

Federal Home Loan Banks—" Bid
l%s Apr. 15, 1949 —• 100>
1.65s July 22, 1949 100.2
1%'s Sept. 15, 1949 100.5
l5/8s Jan. 20, 1950— 100.4

Other Issues , .,

Panama Canal 3s 1961 119y2

Ask
,

100.2:
100.4

100.7:
100.6

121

U< S. Certificates of Indebtedness
Dollar Price

Maturity—

Treasury Notes—
iAprilJL_.1950_

Int. Rate Bid Ask

.1%% 100.1517 .1529

Maturity—
Certificates of Indebtedness— Bid Ask

tl'/as Apr. 1, 1949 100.0043 .0il2
tiy8s June 1, 1949——: 99.9941 .0012
tl'/aS July 1, 1949 99.9892 .9988
tl%S Oct. 1, 1949 ; 100.0303. .0417
$1V4S Dec. 15, 1949 100.0358 .0512
Jl%s Jan. 1, 1950_ — 100.0140 .0303
$'1%S Feb. 1. 1950 —— 100.0166 .0346

11% S Mar. 1, 1950 100.0094 .0289

Federal Intermediate Credit Bank Debentures
Rate

1.55%
1.55%

1.50%;
1.65%

1.65%

Dated

7- 1-48
8- 2-48

12- 1-48

9- 1-48

10- 1-48

Due
4- 1-49
5- 2-49

5- 2-49

6- 1-49

7- 1-49

Bid
bl.45

bl.50
bl.50

bl.55

bl.55

Ask

1.25%
1.30%
1.30%
1.35%

1.40%

Rate

1.65%
1.60%
1.60%
1.55%

1.55%

Dated

11- 1-48

12- 1-48

1- 3-49

2- 1-49

3- 1 49

Due
8- 1-49
9- 1-49

10- 3-49

11- 1-49

12- 1-49

Bid
bl.55

bl.55

bl.55

bl.55

bl.55

Ask

1.40%
1.40%
1.40%
1.40%

1.45%

United States Treasury Bills
Bid Ask

Mar. 10, 1949_ i, bl.16 0.90%
Mar. 17, 1949 bl.16 0.98%
Mar. 24, 1949 bl.16 1.00%
Mar. 31, 1949_ bl.16 1.02%
Apr. 7, 1949 bl.16 1.04%.
Apr, 14, 1949— bl.17 1.06%
Apr. 21, 1949 bl.17 1.08%

Bid Ask

Apr. 28, 1949 bl.17 1.08%
May 5, 1949 bl.17 1.10%
May 12, 1949— bl.17 1.10%'
May 19, 1949—_. bl.17 1.10%
May 26, 1949 bl.17 1.11% .

June 2, 1949— _ bl.17 1.11%,

New York City Banks & Trust Cos.
Par Bid Ask

Bank of the Manhattan Co__ 10 •24% 26%
Bank of New York 100 3.20 3.35
Bankers Trust 10 39 Vb 41 Vb
Brooklyn Trust 100 99 102
Central Hanover Bank & Trust 20 87% 90%
Chase National Bank—; 15 35% 37%
Chemical Bank & Trust 10 38% 40%
Commercial National Bank &
Trust Co — 20 39 41

Continental Bank & Trust—

Stamped 9% 10%
Corn Exchange Bank & Trust_20 49% 51%
Empire Trust 50 86 89
Federation Bank & Trust 10 13 y2 14%
Fiduciary Trust 10 30% 32 %

Par Bid Ask

First National Bank —100 1,200 1,260
Guaranty Trust 100 261 270 >
Industrial Bank of Commerce .10 29 31
Irving Trust 10 15% 16%
Kings County Trust 100 1,350 1,390
Lawyers Trust —25 43 O 45
Manufacturers Trust Co 20 49'% 51%
Morgan (J P) & Co Inc 100 225 231
National City Bank —12y2 39% 41%
New York Trust _25 83% 86%

Public Nat'l Bank & Trust. 17% 38 y4 40 V4
Sterling National — 25 66% 69 %
Title Guarantee & Trust 12 8% 8%
United States Trust 100 585 615

Recent Security Issues
Bonds—

Consolidated Edison 3s

Bid Ask

1979 101 101%

.1979 102 Vs 102%

1967 97% —

.1978 102% 103%

1978 103 103%

1978 103 104

1978 103 103%

1977 100 101

1977 104 Vb 104%

1978 103 103%

1978 103% 104

1978 102%

Stocks— Par Bid Ask

Ashland Oil & Refining—
$1.20 cony preferred * 23 24

Kentucky Utilities 4%% pfd.100 99 101

New England Gas & Elec—
4Mr% preferred —1.100 89 91

Okla Gas & El 5%% pfd 100 107 108%

Penna Pow & Lt 4.60% pfd.100 105 106

Potomac Edison 4.70% pfd—100 103%- 105

Pub Ser (Colorado) 4.40%__100 108 109

Public Service (Indiana)—
3.50% preferred — 100 81% 83%

Public Service of New Mexico -_7- 14'% 14%
5 y4 % preferred _100 102 105

Tennessee Gas Transm's' Co—
4 V4 % preferred 100 100 101%

Texas Eastern-Transmission—13% .13%

Tucker Corp 1 1 1%

a Odd lot sale (not included in year's range), b Big yield price, d Deferred delivery sales (not
included in year's range), e Ex-interest, f Flat price, k Admitted to listing on N. Y. Stock Ex¬
change. n Admitted to trading N. Y. Curb, r Cash sales (not included in year's range), t Ex-stock
dividend. (Un) Admitted to Unlisted Trading privileges, wd When delivered, wi When issued,
x Ex dividend, y Ex-rights, z Ex-stock dividend.

"No par value. tin default. +These bonds are subject to all Federal taxes.
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fHE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices for the chief
cities of the country, indicate that for the week ended Saturday, March 5, clearings
jfor all cities of the United States from which it is possible to obtain weekly clear¬
ings will be 1.3% above those of the corresponding week last year. Our preliminary
.total stands at $14,347,656,962 against $14,168,154,881 for the same week in 1948. At
this center there is a loss for .the week ohded Friday of 2.9%, Our .comparative
summary ior the week follows:

i '

Clearings—Returns by Telegraph

Week Ended March 5

New York

Chicago___.

Philadelphia-

Boston_T
Kansas City
St. Louis

San Francisco—

Pittsburgh
Cleveland

Baltimore

$7,160,136,630

624,838,582

933,000,000

454,526,240

265,414,755

279,300,000

335,238,000

318,499,913

324,044,615

1948

$7,373,906,448

584,649,056

957,000,000

453,961,929

267,699,428

288,400,000

338,139,000

311,478,934

320,546,679

222,757,524 219,419,614

%

2.9

6.9

2.5

0.1

0.9

3.2

0.9

2.1

1.1

1.5

Ten cities, five days $10,917,756,259 $11,115,201,088
Other cities, five days—. 2,654,002,113 2,357,374,110

Total all cities, five days____ ! -.

All cities, one day
$13,571,758,372 $13,472,575,198

775,898,590 695,579,683

— 1.8

+ 12.6

+ 0.7

+ 11.5

. -Total all cities for week $14,347,656,962 $14,168,154,881 + 1.3

Complete and exact details for the week covered by the foregoing will appearin our issue of next week. We cannot furnish them today, inasmuch as the week
£nds Saturday, and the. Saturday figures are not available at time of going to press.
Accordingly in the above the last day of the week in all cases has to be estimated.

'

In the elaborate detailed statement, however, which we present further below
7we are .able to give final and complete results of the week previous — the week
ending' Feb. 26. For that week there was a decrease of 3.6%, the aggregate of clear¬
ings for the whole country having amounted to $11,672,689,039 against $12,103,876,691
in the same week in 1948. Outside of this city there was a gain of 0.9%, the bank
fclearings at this center have recorded a decrease of 7.9%. We group the cities
according to the Federal Reserve Districts in which they are located and from this
it appears that in the New York District (including this city) the totals show a loss
<xf 7.9%, in the Boston Reserve District of 5.0% and in the Philadelphia Reserve
District of 10.7%. In the Cleveland Reserve District the totals record an improve¬
ment of 6.5%; in the Richmond Reserve District of 15.7% and in the Atlanta Reserve
District of 7.4%. In the Chicago Reserve District the totals are smaller by 7.8% and
in the Minneapolis Reserve District by 1.7% but in the St. Louis Reserve District the
totals are larger by 16.4%. The Dallas Reserve District records an increase of 7.8%
but the Kansas City Reserve District registers a decrease of 1.2% and the San Fran¬
cisco Reserve District of 5.1%.

'

In the following we furnish a summary by Federal Reserve Districts:

; . : SUMMARY OF BANK CLEARINGS

Week Ended Feb. 26 1949 1948 Inc. or 1947 1946
Federal Reserve Districts $ $ Dec. % $ $

1st .Boston—i—— cities 434,261,932 456,976,120 — 5.0 547,513,524 493,838,559
'2nd New York _ 12

"

5,913,946,547 6,420,255,503 7.9 8,805.178,648 7,219,273,616
3rd Philadelphia 11 44

789,648,889 800,171,968 —10.7 . 957,665,224 816,055,274
4th Cleveland - 7 44

770,694,829 723,689,940 + 6.5 831,664,994 633,564,428
5th Richmond 6 44

355,087,520 306,821,129 + 15.7 396,159,855 343,111,277
6th Atlanta _ — 10

44

601.329,029 560,101,054 + 7.4 613.071,582 497,316,505
7th Chicago 16

44

799,815,714 867,760,568 — 7.8 986,061,767 780,301,347
8th St. Louis— 4 44

448.566,036 385,460,574 + 16.4 441,044,130 358,887,538
9th Minneapolis _ -7

a

281,079,081 .286,787,633 — 1.7 335,003,506 266,236,002
10th Kansas City-— -10

a

389,735,792 394,334,919 — 1.2 452,003,835 382,057,017
11th Dallas .1-—— _ 6 . -,•!/ •

259,991,688 241,169,324 + 7.8 259,749,116 166,292,562
12th San Francisco 10

44

626,953,012 660,347,959 — 5.1 714,845,619 594,754,012

Total __ — 111 cities 11,672,689,039 12,103,876,691 — 3.6 15,339,961,800 12,551,688,137
Outside New York City. 5,965,048,611 5,907,532,005 + 0.9 6,789,681,807 5,543,303,418

We now add our detailed statement showing the figures for each city for the
week ended Feb. 26 for four years:

Week Ended Feb. 26

1949 1948 Inc. or 1947 1946
Clearings at— $ $ -I-:, Dec. % $ $
First Federal Reserve District—Boston—

Maine—Bangor 1,443,923 1,577,326 — 8.5 1,545,886 1,360,971
Portland- ; 3,015,709 3,531,868 —14.6 3,968,538 3,579,192

Massachusetts—Boston __ 366,799,777 388,241,566 — 5.5 463,386,804 421,281,152
Fall River _ 1,363,696 1,535,415 —11.2 1,539,633 1,431,929
Lowell . . 759,281 777,147 — 2.3 790,960 576,424
New Bedford—. 1,359,402 1,432,182 — 5.1 1,636,508 1,301,154
Springfield. 5,980,852 5,923,819 + 1.0 7,284,712 6,557,877

3,994,017 4,163,479 — 4.1 5,538,383 4,197,514
donnecticut—Hartford- _. 19,419,036 19,185,857 + 1.2 26,261,536 20,530,629
..New Haven— 9,575,519 9,862,701 — 2.9 9,801,668 9,170,175
Rhode Island—Providence. 19,539,100 19,649,400 — 0.6 24,405,500 22,073,700New Hampshire—Manchester.. - -1,011,620 1,095,360 — 7.6 1,353,396 877,842

•potal (12 cities) 434,261,932 456,976,120 — 5.0 547,513,524 493,838,559

Second Federal Reserve District-•New Fork—

New York—Albany: 13,025,260 32,314,833 —59.7 42,869,633 27,304,848
, Binghamton— 2,098,433 2,386,953 —12.1 v ■ 2,874,158 2,484,141
Buffalo 70,247.645 67,267,644 + 4.4 86,107,486 64,211,056
Elmira—— —— 1,077,084 1,296,559 —16.9 1,709,658 1,255,211
Japiesto^wn, 1,382,922 1,609,447 —14.1 2,342,098 1,219,748
New York 5,707,640,428 6,196,344,686 — 7.9 8,550,279,993 7,008,384,719
Rochester— 15,850,883 15,000,127 + 5.7 17,970,907 16,012,425
Syracuse——.—— 8,809,489 10,555,470 —16.5 11,334,576 8,495,284

Connecticut—Stamford . 13,328,387 9,878,929 + 34.9 9,652,410 7,288,378
New Jersey—Montclair 606,239 584,494 + 3.7 382,944 627,228Newark- _ 32,125,555 35,219,067 — 8.8 32,257,121 37.283,272• Northern New Jersey- 47,754,222 47,797,294 — 0.1 47,397,664 44,707,306

Total (12 cities) 5,913,946,547 6,420,255,503 — 7.9 8.805,178,648 7,219,273,616

1949

$
Third Federal Reserve District—Philadelphia—

Pennsylvania—Altoona
Bethlehem-
Chester—!
Lancaster
Philadelphia

—

Reading
Scranton

——

Wilkes-Barre.
York

_

—_—

Delaware—Wilmington
New Jersey—Trenton

Week Ended Feb. 26
1948 Inc. or 1947
$ Dec. % $

850,143
1,172,723
1.245.517
2,613,486

758,000,000
2.681.518
4,015,851
2,211,772
3,212,831
6,975,428
6,669,620

909,
473,

1,028,
1,968,

769,000,
2,280,
3,031,
2,094,
3,610,
7,813,
7,961,

187

522

189

892

000

736

833

838

395

292

084

— 6.5

+ 147.7
+ 21.1

+ 32.7
— 1.4

+ 17.6

+ 32.5

+ 5.6

—11.0

—10.7

—16.2

1,311,978
980,303

1,039,690
3,718,408

925,000,000
2,725,289
4,468,328
2,685,910
4,249,281
5,475,520
6,010,517

Total (11 cities)

Fourth Federal Reserve District—Cleveland—
Ohio—Canton.
•Cincinnati
Cleveland
Columbus
Mansfield

Youngstown
Pennsylvania—Pittsburgh

5,768,073
166.819.064
271.007.065
30,357,100
4,250,581
6,312,293

286,180,653

6,361,815
157,452,939
267,378,608
28,196,500
3,720,777
5,094,431

255,484,870

— 9.3

+ 5.9

+ 1.4
+ 7.7

+ 14.2

+ 23.9

+ 12.0

7,214,752
180,819,063
308,240,638
25,023,200
3,454,573
4,706,568

302,206,200
Total (7 cities).

Fifth Federal Reserve District—Richmond-
West Virginia—Huntington
Virginia—Norfolk
Richmond -

South Carolina—Charleston
Maryland—Baltimore
District of Columbia—Washington..

2,330,557
10,285,000
105,536,908
2,711,392

175,782,079
58,441,584

2,585,230
9,577,000

102,427,092
2,708,340

137,340,286
52,183,181

— 9.9

+ 7.4

+ 3.0

+ 0.1

+ 28.0
+ 12.0

2,351,017
10,525,000
123,640,063
3,352,262

207,192,121
49,099,392

Total (6 cities).

Sixth Federal Reserve District—Atlanta—
Tennessee—Knoxville
Nashville

Georgia—Atlanta
Augusta —

—

Macon

Florida—Jacksonville
Alabama—Birmingham
Mobile-

Mississippi—Vicksburg —

Louisiana—New Orleans

14,746,371
56,187,692

240*000,000
3,495,892
3,555,608
82,014,332
83,781,435
5,592,365
314,070

111,641,264

14,184,720
53,901,042
220,400,000
2,857,442
2,762,323
80,002,071
73,501,191
6,104,301
368,312

106,019,'652

+ 4.0
+ 4.2

+ 8.9

+ 22.3
+ 28.7

+ 2.5

+14.0
— 8.4

—14.7

+ 5.3

15,063,673
57,321,801
223,700,000
3,698,093
3,173,614
83,950,238
93,815,538
7,612,691
373,221

124,362,713
Total (10 cities) ,:

Seventh Federal Reserve District—Chicago—
Michigan—Ann Arbor
Grand Rapids

-

Lansing
Indiana—Fort Wayne
Indianapolis
South Bend
Terre Haute

Wisconsin—Milwaukee
Iowa—Cedar Rapids

Des Moines
Sioux City

Illinois—Bloomington
—

Chicago
*

Decatur
Peoria
Rockford —,1—,—.——.■■

Springfield——__'.

933,162
8,658,626
4*330,093
4,442,596
43,966,000
5,542,431
t2,470,353
46,927,865
2,952,172
22,659,826
12,774,793

946,004
627,637,380
2,363,988
9,370,063
3,933,880
2,376,835

I,451,858
9,293,478
4,142,684
5,585,252
41,875,000
4,933,948

t '

51,460,813
3,233,582

25,279,779
II,939,109

588,719
687,880,860
2,403,620
9,943,976
4,574,368
2,773,522

—35.7
— 6.8

+ 4.5
—20.5
+ 5.0

+ 12.3

— 8.8
— 8.7

—10.4

+ 7.0
— 4.3
— 8.8
— 1.7
— 5.8

—14.0

—14.3

1,356,917
9,924,193
5,849,518
5,531,247
47,947,000
5,086,329
t

71,851,425
4,104,291
27,096,600
15,359,853
1,287,160

769,505,829
v 2,588,005
10,594,189
4,565,688
3,413,523

Total (16 cities).

Eighth Federal Reserve District—St. Louis-*
Missouri—St. Louis
Kentucky—Louisville—
Tennessee—Memphis

—_

Illinois—Quincy

232,800,000
133,854,920
80,420,939
1,490,177

207,200.000 +12.4
100,915,294 +32.6
75,654,897 + 6.3
1,690,383 —11.8

233,600,000
109,462,120
96,107,128
1,874,882

Total (4 cities).

Ninth Federal Reserve District—Minneapolis—
Minnesota—Duluth—1
Minneapolis
St.' Paul .

■

North Dakota—Fargo
South Dakota—Aberdeen—
Montana—Billings ■-

Helena-—,.-;
————

4,602,405
181,759,025
77,338,406
5,689,605
2,811,862
2,660,778
7,116,970

4,179,933 .

193,952,565
72,421,462
4,542,230
2,604,159
2,982,349
6,104,935

+ 10.1
— 6.3
+ 6.8

+ 25.3

+ 8.0

+ 2.2

+ 16.6

4,692,040
231,609,421
79,878,745
5,671,619
3,098,097
2,771,698
7,281,886

Total (7 cities)— 281,979,051 286,787,033 — 1.7 335,003,506

Tenth Federal Reserve District—Kansas City—
Nebraska—Fremont-;

450,000 624,691Hastings
*490,000 446,465Lincoln-
5,604,989 5,187,224Omaha

* 101,243,516 103,776,129Kansas—Topeka 7,790,493 5,118,868Wichita
9,402,059 8,551,287Missouri—Kansas City 252,501,912 259,154,999St. Joseph 8,316,302 8,416,038Colorado—Colorado Springs 2,091,178 1,704,459Pueblo
1,845,343 1,354,729

Total (10 cities) 389,735,792 394,334,919

Eleventh Federal Reserve District—Dallas-
Texas—Austin

5,410,889 5,920,286Dallas—
.218,763,549 200,422,000Fort Worth
19,457,741 19,638,885Galveston
4,781,000 4,666,000Wichita Falls-, 3,388,065 2,942,316Louisiana—Shreveport 8,190,444 7,579,837

Total (6 cities) 259,991,688 241,169,324

Twelfth Federal Reserve District—San Francisco—
Washington—Seattle

97,512,275 94,903,618Yakima
2,809,813 3,299,519Oregon—Portland

106,035,585 119,851,096Utah—Salt Lake City. 42,914,479 40,657,319California—Long Beach 10,797,604 8,496,019Pasadena
— 8,188,517 6,614,869San Francisco— I. 340,337,632 367,380,020San Jose

8,572,732 9,396,249Santa Barbara — 3,683,457 2,885,895Stockton—
6,050,918 6,863,355

Total (10 cities) 626,953,012 660,347,959
Grand Total (111 cities) — 11,672,689,039 12,103,876,691
Outside New York

5,965,048,611^5,907,532,005
^Estimated.
tNot included in totals.
$Not available.

—28.0
+ 9.7
+ 8.2
— 2.4

+ 52.2

+ 9.9
— 2.6
— 1.2

+ 22.7

+ 36.2

411,579
454,164

7,019,911
121,398,631
5,927,934
10,081,747

293,560,599
10,122,926
1,613,568
1,412,776

— 8.6

+ 9.2
— 0.9

+ 2.5
+ 15.1
+' 8.1

6,053,153
215,503,000
21,616,584
4,889,000
3,034,379
8,653,000

+ 7.8 259,749,116

+ 2.7
—14.8

—11.5

+ 5.6

+ 27.1
+ 23.8
— 7.4
— 8.8

+ 27.6

—11.8

105,751,278
4,171,388

100,831,152
47,960,874
9,894,882
7,889,011

417,810,532
10,693,251
3,358,124
6,485,127

1946

*

923,458
680,083
744,631

2,669,438
787,000,000
3,575,631
4,245,734
2,404,107
2,561,685
5,913,607
5,336,900

789,648,889 800,171,968 —10.7 957,665,224 816,055,27

4,833,866
136,260,329
224,150,283
22,456,500
2,381,773
3,522,387

239,959,290

770,694,829 723,689,940 + 6.5 831,664,994 633,564,428

2,079,520
8,127,000
93,714,407
2,766,495

177,889,737
58,534,118

355*087,520 306,821,129 + 15.7 396,159,855 343,111,277

13,112,685
49,523,316
177,900,000
3,423,009
2,221,755
72,229,852
65,704,749
5,115,919
375,251

107,709,969

601,329,029 560,101,054 + 7.4 613,071,582 497,316,505

I,064,304
7,500,834
4,945,382
3,813,385
41,369,000
4,180,143

t
46,322,273-
3,606,646
22,995,2^3
II,581,637
1,079,209

614,639,583
2,707,190
8,578,427"
3,399,285
2,518,806

799,815,714 867,760,568 — 7.8 986,061,767 780,301,347

205,000,000
89,789,317
62,812,492
1,285,729

448,566,036 385,460,574 + 16.4 441,044,130 358,887,538

3,939,640
192,559,231
55,986,062
4,364.768
2,008,426
2,356,468
5,021,407

266,236,002

342,097
517,704

6,079,268
100,858,282
4,375,048
10,193,070

250,960,359
6,826,573
542,713

1,361,903

1.2 452,003,835 382,057,017

5,093,429
132,566,000
15,776,176
3,455,000
1,932,431
7,469,526

166,292,562

90,188,118
3,371,898
86,757,638
32,059,482
10,102,216
7,167,203

345,916,817
10,317,838
2,958,763
5,914,039

5.1 714,845,619 594,754,012
— 3.6

+ 0.9
15,339,961,800

6,789,681,807
12,551,688,137
5,543,303,418
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF* 1930
FEB. 25, 1949 TO MARCH 3, 1949, INCLUSIVE

Country and Monetary Unit

Noon Buying Rate for Cable Transfers in New York
Value in United States Money

Argentina, peso—
For "regular" products
For "non-regular" products
For certain industrial products.—

Australia, pound ____ —

Belgium, franc -■

Brazil, cruzeiro

Canada, dollar—
Official
Free

Ceylon, rupee
Czechoslovakia, koruna
Denmark, krone .

England, pound sterling
France (Metropolitan), franc—

India, Dominion of, rupee
Mexico, peso —

Netherlands, guilder- : —

Newfoundland, dollar—
Official
Free

New Zealand, pound- —

Norway, krone
Philippine Islands, pesc !
Portugal, escudo
Straits Settlement, dollar
Sweden, krona
Switzerland, franc
Union of South Africa, pound
Uruguay, peso :
Uruguay, peso
Uruguay, peso
Uruguay, peso

•Nominal rate. tApplication depends upon type of merchandise.

Feb. 25 Feb. 26 Feb.28 MaiOl Mar. 2 Mar. 3

$ $ $ $ t v%:

.297733" :: .297733" .297733" .297733" .297733"

.251247" .251247" .251247" .251247" .251247"

.200000" .200000" .200000" .200000" .200000"

3.212150 Closed 3.212150 3.212313 3.212313 3.212313

.022846 .022848 .022848 .022848 v : .022846

.054406 .054406 .054406 .054406 .054406

1.000000 1.000000 1.000000 1.000000 1.000000

.928750 .928750 .930468 .932578 .931796

.301166 .301166 .301166 . .301166 .301166

.020060 .020060 .020060 .020060 .020060

.208535 .208535 .208535 .208535 .208535

4.031171 Closed 4,031250 4.031484 4.031484 4.031406

.004671" .004671" ■ .004671" .004671" .004671"

.003140"
•1 v.v. ;• ? ' .003140" .003138" .003138" • 7 >

; '

.003140"

.301678 .301678 .301678 .301678 .301678

.143041 .142819 .142835 .142835 .142858

.375550 .375563 .375500 .375500 .375566

1.000000 1.000000 1.000000 1.000000 1.000000

.926250 .926250 .927916 .930208 .929375

3.991336 Closed 3.991336 3.991542 3.9.91542 3.991542

.201580 .201580 .201580 .201580 .201580
"

.496760 .496960 .497140 .497140 .497140

.040321 .040325 .040325 .040325 .040328

.470833 .470833 .470833 .470833 .470833

.278228 .278228 .278228 .278228 .278223

.233629 .233629 .233629 .233629 .233629

4.007500 Closed 4.007500 4.007500 4.007500 4.007500

.658300"+ .658300"* .658300"! ,658399"t .658300"!

.588223"t .588223"* .588223"t .588223"! .588223"!

.531799"* .561799"+ .561799"* .561799"t .561799"!

.531909 01 .531909"! .531909"t .531909"! .531909"!

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)
Increase, (+) or

decrease (—) since

Mar. 2,
1949

Assets— $

Gold certificates 22,428.434
Redemption fund for F. R.
notes - ___ ... 616,934

Total gold ctf. reserves 23,045,388 ^
Other cash 357,785
Discounts and advances 241,700
Industrial loans 765

U. 8. Govt, securities:
Bills 5,193.910
Certificates 6,428.769
Notes 347,050

Bonds 9.867.727

Total U. S. Govt., securities. 21,837.456

Total loans and securities.. 22,079,921

Due from foreign banks 49
F. R. Notes of other banks 120.505
Uncollected items 2,691,298
Bank premises 32.179
Other assets 168,857

Total assets 48.495,962

Liabilities—

Federal Reserve notes 23,523.823
Deposits:

Member bank—reserve acct. 19,684,468
U. 8. Treasurer— gen. acct. 876,727
Foreign 750,317
Other 482,277

Feb. 23,
1949

$

+
. 2

— 254

—rr- 252
+ 2,535
— 61,357
— 15

— 112,000
— 323,000
— 32,000
— 54,035

— 521,035

— 582,407

— 4.944

+ 350,639
— 56
— 5,875

— 240,360

— 3,688

+ 243,608
— 714,381
+ 51
+ 39.105

Mar. 3,
1948

$

+ 1,287,264

—- 21,274

.+.1,265,990
— 14,900
— 15,964

3,943

—4,077,001
+ 2,124,244
—1,427,550
+ 4,146,557

+ 766,250

+ 746,343
— 46
— 301
— 69,475
— 660

+ 16,563

+ 1,943.514

— 510,545

+ 2,132,928
— 77,223
+ 172,045

+ 33,632

Total deposits 21,793,789 — 431,617 +2,261,382
Deferred availability items 2.349,112 + 193.069 + 105,757
Other liab., incl. accrued divs, 11,407 — 3,896 — 3,410

Total liabilities 47,678.131

Capital Accounts—

Capital paid in 203,480
Surplus (Section 7) l ___ 466,711
Surplus (Section 13b) 27,543
Other capital accounts 120.097

— 246,132 +1,853,184

141

5,631

Total liabilities & cap. accts. 48,495,962 240,360

+ 5.963

+ 18,522

+ 65,845

+ 1,943,514

Ratio of gold certificate re¬

serves, to deposit and F. R,
note liabilities combined 50.9%

Contingent liability on bills
• purchased for foreign cor¬
respondents 3,705

Commitments to make indus¬
trial loans 1.631

0.5 %

197

12

+ 0.9%

—' ' 1,231

— 6,321

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the. Federal Reserve System in leading cities
shows the following principal changes for the week
ended Feb. 23: Increases of $220,000,000 in demand de¬
posits adjusted and $175,000,000 in borrowings, and a
decrease of $389,000,000 in demand deposits credited to
domestic banks. • •

Commercial, industrial, and agricultural loans de¬
creased $13,000,000 each in Chicago and in the San
Francisco District, $11,000,000 in the St. Louis District,
and $43,000,000 at all reporting member banks, and in¬
creased $11,000,000 in New York City and $10,000,000
in the Philadelphia District. Loans to brokers and
dealers for purchasing or carrying United States Gov¬
ernment securities decreased $49,000,000.

Holdings of Treasury bills decreased $18,000,000.

Holdings of Treasury certificates of indebtedness de¬
creased $20,000,000 in the Boston District, $17,000,000 in
New York City, $15,000,000 in the Kansas City District,
and $58,000,000 at all reporting member banks.
Demand deposits adjusted increased $174,000,000 in

New York City, $57,000,000 in the Cleveland District,
$31,000,000 in the Chicago District, and $28,000,000 in
the Philadelphia District, and decreased $62,000,000 in
the San Francisco District and $25,000,000 in the St.
Louis District. United States Government deposits in¬
creased $88,000,000. Demand deposits credited to do¬
mestic banks decreased in all districts.

Borrowings increased $57,000,000 in the Chicago Dis¬
trict, $52,000,000 in New York City, $22,000,000 in the
Philadelphia District, and $175,000,000 at all reporting
member banks.

A summary of the assets and liabilities of reporting
member banks follows: —

Inc. ( +) or
Dec. (—) Since

Feb. 23, Feb. 16, Feb. 25,
1949 1949"t 1948

Assets— (in millions of dollars)
Loans and Investments—total 61,946 — 45 — 2,111
Loans—net -— 24,865 + 24 +*1,255
Loans—grosst 25,157 + 25 + 1,397
Commercial, industrial, and agricultural
loans 15,222 — 43 + 550

Loans to brokers and dealers for pur¬

chasing or carrying:
U. S. Government obligations 673 — 49 + 141
Other securities 423 + 13 + 21

Other loans for purchasing or carrying:
U. S. Government obligations 189 — 1 — 105
Other securities 454 + 10 — 26

Real estate loans 4,086 + 1 + 508
Loans to banks 261 + 107 + 8
Other loans 3,849 — 13 + 300

U. S. Government securities—total 32,814 — 76 — 3,467
Treasury bills 1,780 — 18 — 376
Treasury certificates of indebtedness 5,036 — 58 + 1,921
Treasury notes 1,022 — 10 — 1,577
U. S. Donds 24,976 + 10 — 3,435

Other securities 4,267 + 7 + 101
Reserve with Federal Reserve Banks 14,271 + 99 + 1,975
Cash in vault ?- — 817 + 69 + 2
Balances with domestic banks 2,089 — 7 — 198

Liabilities—

Demand deposits adjusted 46,299 + 220 — 1,260
Time deposits, except Government 15,063 + 9 + 335
U. S. Government deposits 1,903 + 88 + 901
Interbank demand deposits:
Domestic banks 8,246 — 389 — 578
Foreign banks 1,439 — 11 + 71

Borrowings 293 + 175 + 35
Debits to demand deposit accounts, except (Revised figures
interbank and U. S. Govt, accounts, previous week
during week __ 17,642 20,852) +

"Feb. 16 figures revised (San Francisco District),
tBeginning June 30, 1948, individual loan items are reported gross,

i.e., before deduction of valuation reserves, instead of net as previously
reported. Year-ago figures have been adjusted to a gross basis.

Redemption Galls and Sinking Funds
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called Tor redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the "Chronicle."

NOTICES OF TENDER

Company and Issue— ..-'t. \ .,\v. . Date , Pag#
Aroostook Valley RR., 1st & ref. mtge, 4,/fcs; due 1961_Apr 12 * 598
Atlantic Coast Fisheries Co.— ' ' < • ' ' *
4+a% gen." mtge. & collat. trust conv. bds., due 1958_Mar 15 •

Hoe IR.) A Co., Inc.. class,B stock .Mar is * 603
Motion Coal Co., 1st mtge., 5% income bonds, due 1955_Mar25 •

PARTIAL REDEMPTION

Company and Issue— Date
Celanese Corp. of America, 3% debentures, due 1965—Apr 1
Cleveland Union Terminals Co.—

1st mortgage 5+2% bonds, series A Apr
1st mortgage 5% gold bonds, series B— Apr

Cochran Foil Co., Inc., 5% preferred stock—— Apr
Goldblatt Bros., Inc., $2.50 convertible preferred stock-Apr
Harris-Seybold-Potter Co., 3%% debentures, due 1960__Apr
Indiana Gas & Water Co., Inc., 1st mtge. 3'/as, due 1970-Apr
Kansas-Nebraska Natural Gas Co.-—

1st mortgage, 3%s due 1965 Apr
Lake Placid Co., 2nd mtge. 3% bonds, clue 1972 —May
Oregon-Washington RR. & Navigation Co.—
Refunding mortgage 3% bonds, series A, due I960—Apr

Rio de Janeiro Tramway, Light & Power Co., Ltd.—-
5% 60-year mortgage, bonds and obligations de cinq
cents francs 5% Apr

St. Joseph Light & Power Co., 1st mtge. 2s/as, due 1976-Apr
United Gas Corp.—

1st mtge. and collat. trust, 2% % bonds, due 1967—Apr

ENTIRE ISSUE CALLED
Company and Issue— Date

Appalachian Power Co., 6% debs., series A, due 2024—July 1
Citizens Independent Telephone Co.—

1st mortgage 4+4% bonds, series A, due 1961——Mar 28
Eason Oil Co., $1.50 conv. preferred stock Mar 31
5000 East End Avenue Building Corp.—

1st mortgage and general mortgage bonds— Apr 15
Helvetia Coal Mining Co., 1st mtge. bonds, due 1958—Apr 1
La Cooperative Federee de Quebec— .++.•

2 % -3 Vs % bonds, due 1949-1964 Apr 1
Ohio Power Co., 6% debenture bonds, due 2024 Jun 1
Southern New England Ice Co., Inc.—

1st mortgage 4'/2s, due 1967 Apr 1
Tennessee Coal, Iron & RR. Co.—
General mortgage 5s, due 1951 Anytime

♦Announcement in this issue. tVol. 166. §Vol. 167. flVol. 168.

Page

804

807

607

Paga
t2410

60

K2226
§1591

111260

Auction Sales
Transacted by R. L. Day & Co., Boston on Wednesday,

March 2:

Shares STOCKS : $ per shara

1 Boston Athenaeum ($200 part—— — 225
*100 Bigelow & Dowse Co., common ($25 pari • 20+»

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.
The dividends announced this week are:

Per When Holder»

Name of Company Share Payable of Rec.
Acme Glove Works, Ltd, !25c 4- 1
Aerovox Corp. com. (quar.) : 12'bc ; 3-15

6% ccnv. pfd. (quar.) 37'.be + 4- 1
Aetna Casualty & Surety (quar.)— 62'be 4- 1
Aetna Life Insurance Co.- :— 50c 4- 1
Agricultural Insurance Co._—_ 75c 4- 1
Aldens, Inc., common (quar.) 37'be 4- 1

4+»% preferred (quar.)—— _ $1.06+4 4- 1
Allen Electric & Equipment (quar.)—_— 2'be 4- 1
American Dairies, Inc., common — 25c 3-15

7% preferred (quar.). — — $1.75 3-31
American Druggists Fire Insurance Co.—
Annual : S2.50 3- 1

American Express Co. (quar.) SI.50 4- 1
American Factors. Ltd. _____ 30c 3-15
American General Insurance Co. (Houston

Texas) (quar.) —— — 25c 3-12
Stock dividend — • 20% 3-12

American Hair & Felt Co.—
Common (quar.) — 50c 4- 1
$6 2nd preferred (quar.) _ $1.50 4- 1

American Hard Rubber Co., common 25c 3-31
7% preferred (quar.)—— $1.75 3-31

American Hoist & Derrick Co. (quar.) 50c 3-10
American Lcckcr Co., class A (quar.)—_— 10c 3- 8
American Manufacturing Co.- 25c 4- 1
American Metal Products Co —— 25c 3-30
American Optical Co. (quar.)— 50c 4- 1
Applied Arts Corp. 1 — — 10c 3-31
Aro Equipment Corp., 4+2% pfd. (quar.) 56'Ac 3- 1
Ashdown (J. H.) Hardware Co., Ltd.—

Class A (quar.)—i — !15c 4- 1
Atlantic Oil Corp — 10c 3-10
Atlantic Refining Co., 3.75% pfd. B (quar.) 9334C 5- 2

4% preferred A (quar.) ! SI 5-2
Atlas Press Co. (quar,)__ _______— 15c 3-10
Auto Finance (North Carolina)—
Common (quar.) 37'be 4- 1

Automobile Insurance Co. (Hartford) (quar.) 25c 4- 1
5+2 % preferred (quar.) 68+»c 4- 1

Avon Allied Products, Inc., 4% pfd. (quar.) 50c 4-1
Axclson Manufacturing Co. (quur.) 20c 3-31
B/G Foods, Inc. (quar.) 2oc 3-10
Baldwin Company (quar.) ___ 37'be 3-25
Baltimore Porcelain Steel Corp.—

7% preferred (quar.) 8'Ac 4- 1
7% preferred (quar.) —--- 8a4C 7- 1
7% preferred (quar.) 834C 10- 1
7% 'preferred iquar.)„_. ——— 8+ic 1-2-50

Baumann iLudwig) & Company (quar.) 25c 3-31
Bangor & Aroostook RR. Co.—
5% preferred (quar.)_____— — $1.25 4- 1

Bank Building & Equipment Corp. (quar.)__ 12'bc 3-15
Extra : — — 12'2c I 3-15

Bankers Trust Co. (N. Y.) (quar.) ________ 45c 4-15
Bastian-Blessing Co. 75c 4- 1
Beatrice Foods Co., common (quar.) 50c 4- 1
3%% convertible preferred (quar.) 843igc 4- 1

Bcatty Bros., Ltd. (quar.)___ . J75c 4- 1
Bloch Bros. Tobacco Co. (quar.)___—____ $1.50 3-31
Boeing Airplane Co. $1 3-29
Bohack (H. C.) Company, Inc.—
5+2% prior pfd. (quar.) $1.37l2 4- 1

Bohn Aluminum & Brass Corp 25c 4- 1.
Book of the Month Club (quar.) 25c 4- 1
Brazilian Traction,' Light & Power, Ltd.—

6% preferred (quar.) +$1.50 4- 1"
Bridgeport Brass Co., common 15c 3-31
5+2% convertible preferred (quar.) $1.37'-b 3-31

Briggs Manufacturing Co 50c 3-31
Brighton Mills, Inc.—

$3 dividend pref. (annual)-, $3 3- 1
Brillo Manufacturing Co., com. (increased)- - 35c 4- 1
Class A (quar.)_ > 50c 4- 1

Bristol Brass Corp. (quar.) 30c 3-15
British-America Assurance Co .-I-

_

Increased s-a t$1.83 4- 1

3-15

3- 5

3-15

3- 4

3- 4

3-15

3-10

3-10

3-19
3-8
3-22

2-15

3-18
2-28

3- 2

2-25

3-21
3-21
3-16

3-16

3- 1

2-28

3- 9

3-16

3-15

3-10

2-18

3-10
2-21

4- 5

4- 5

3- 5

3-21

3- 4

3-21

3-15

3-15

3- 1

3-10

3- 8

6-14

9- 3

12-13

3-18

3- 8

3- 4

3- 4

3-18
3-15
3-14

3-14

3-15
3-15
3-15

i ?
3-15
3-15
3-17

3-15

3-14
3-14

3-15

2-23

3-15
3-15

2-28

3-25
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4-15
4- 1

4- 1

4- 1

4- 1

4- 1

3-31

3-31
4- 1

3-30
3-19

3-15

4-28

3-21

3-31

3- 1

4-15

4-15

4- 1

4- 1

5- 2

5- 2

4- 1

4- 1

4- 1

4- 1

4- 1

4-30

4-14

4- 1

3-14

4- 1

4- 1

4- 1

3- 1

3- 1

4- 1

4- 1

3-10
3-31

4- 1

4- I
4- 1

4- 1

4- 1
4- 1

4- 1

4- 1

5- 1
5-16

3- 1

3-1
3-25

3-25

3-31

3-14
3-15

4-1
3-14

3-18
4-11

3-31

3-15

3-15

3-16

3-16

3-16

3-11

3-31

3-10

3-15

3-10

3- 5

3-11

3-11

3-18

2-15

3-31

3-31

3- 1

3- 1

4-11

4-11

3-10

3-10

3-10

3-10

3-10

3-31

3-15

3-15

3- 7

3-10

3-15

3-24

'•
f .yf,vy-• ,::a Per ■, •• When Holderr

. Name of Company * . ; ' Share Payable of flee.
British-Columbia Electric, Ltd.—

, V
4% preferred (quar.)„ >___———$$1 4-1.

«. 43A% preferred,-, (quar.) $$1.19 ^ -4-11
New 4?A% preferred (initial)— ,$64c 4- 1 .

British Columbia Power Corp., Ltd.—
Class A - (quar.) $40c

Brown-Durrcll Co., common (quar.) 15c
5% preferred (quar.) $1.25

Brorvn-Forman Distillers, common iquar.)__ 20c
$4 preferred (quar.) $1

1 4% junior preferred (quar.) v.. 10c
Bruce (E. L.) Company, common.. 50c
1

33/<% preferred (quar.) _ —— 93%c
Building Products, Ltd. (quar.)___ i $40c
Bulova Watch Co. (quar.)__ 75c
Burd Piston Ring Co. (quar.) 15c
Burgess Battery Co.__ 50c
Cable k Wireless (Holding!, Ltd., prof (s-a) 23A%
California Ink Co., Inc. (quar.)— 75c
Camden Refrigerating k Terminals Co.—

5% preferred is-a) $2.50
Canada Flooring Co., Ltd., $1 pfd. A (quar.) $25c
Canada Iron Foundries, Ltd., common i. $40c

6',e non-cum. preferred (s-a)— $30c
Canada Packers, Ltd., class Al— $75c
Class B _ _ _ $25c

Canadian Bronze Co., Ltd., common... $31c
'5 % preferred (quar,);. $$1.25

Canadian Canners, Ltd., common iquar.) __ $3114c
5% 1st preferred (quar.)—-' $25c
•
'Participating ____—: — $5c

60c non cum. convertible preferred (quar.) $15c
Participating 1 —— $10c

Canadian Industries, Ltd., common ... $17'/3c
.7 % preferred (quar.i- $$1.75
Canadian Westinghouse Co., Ltd. (quar.).. $50c
Capital City Products (quar.) 12VaC
Capital Transit Co... — 50c

Capitol Records, Inc.—
$2.60 convertible preferred (quar.) 65c

Carolina Telephone & Telegraph Co. (quar.) $2
Carreras, Ltd.—
American deposit receipts for class A
(interim) — "• 48V5C

American deposit receipts for Class B
(interim) ...—— 5:!sc

Cassidy's, Ltd., common (initial) $15c
7% preferred (quar.) —— t$1.75

Cavalier-Apartments — __ $2
Celane.se Corp of America, common 60c

$4.75 1st preferred (quar.)—___ $1.183A
7% 2nd preferred (quar.)... $1.75

Central Hanover Bank k Trust Co. iquar.) $1
Central Illinois Electric k Gas, com. (quar.) 32>/2c

4.10% preferred series A iquar.)... ... $1.02'/2
4.10'/ preferred series B iquar.). $1.02%

Chemical Bank k Trust Co. (N. Y.) iquar.) 45c
Chesapeake & Ohio Ry„ common (quar.)__ 75c
3% % conveitible preferred (quar.) 87'/2c

Chesterville Mines, Ltd._________; $5c
Chicago Dock & Canal Co. iquar.) ... $1
Extra — ... — $2

Chicago Towel Co., common lirreg.) $1.25
; 7% preferred (quar.).. — $1.75
Childs Company, $5.50 preferred iquar.)... $1.37%
Circle Theater Co. (ineg.)— —... $1
City Auto Stamping Co. (increased) 40c
Cleveland Builders Supply 50c
Cleveland Quarries Co. iquar.) ___________ 37%c
Cleveland Worsted Mills (quar.)-... $2
Clopay Corp., class A $4
Coast Counties Gas & Electric Co.—

4 % preferred A iquar.) ____ —25c 3-31
Commercial Alcohols, Ltd., 8% pi'd. iquar.) $10c 4-15
Commonwealth & Southern Corp. (Del.)—

4 $6 preferred (accum.) —. $1.50 4- 1
Consolidated Paper Co '. 25c 6- 1
Consolidated Press, Ltd.. class A (quar.i__ $16'Ac 4- 1
Continental Baking Co., common (quar.)__ 25c 4- 1

-$5.50 preferred- (quar.) — $1.37% 4- 1
Continental Copper & Steel Industries, Inc.—-
Reduced — ._— 15c 3-31

Continental Foundry & Machine, common.:. 40c 4- 1
5% preferred (quar.) _____ _______ $1.25 -4- 1

Crane Company (quar.) ______— 40c 3-21
Creameries of America, Inc. (quar.)...— 25c 3-31
Crown Cork k Seal Co., Ltd. (quar.)—__ $50c 5-16
Culver Corp. (s-a) ... , 10c 5-16)
Stock dividend 4%. 3-31,

Curtis Publishing Co., $4 prior pfd. (extra) $1 4- l
Curtiss-Wright, common 25c 3-18
'

Class A -(quar.)—_____— — 50c 3-18
Dana Corporation, common.... '_i__ 25c v 4-15

Stock dividend i23ids of a share for
' -

each share helcl)_________ 3-15
•

3=!i % preferred A iquar.) — 93%c ,v; 4-15.
'

Davenport Hosiery Mills, Inc 50c 4- 1
- Decca Records iquar.) ______ 12%c 3-29 ^

Delaware. Power & Light 4% pfd. iquar.)__ $1 3-31
3.70'/r preferred (quar.)—_____________ 92%c 3-31

Delta Electric Co. iquar.)__________________ 15c 3-21
Denman Tire & Rubber, common (quar.) 5c 4- 1

5% convertible preferred iquar.)— 12%c 4- 1
Denver & Rio Grande Western RR. Co.—

Common $1 3-15
5Vo 'preferred $5 3-15

Detroit Steel Crop, iquar.)— 50c 3-15

Dewey & Almy Chemical Co, (quar.) 35c 3-21
Distillers Co., Ltd.—
American deposit receipts •——_________ al5%c 3- 3

Dixie Ice Cream iquar.) 12%c 3- 1
Dominion Foundries & Steel, ,Ltd. iquar.i__ $35c 4- 1
Dominion Glass Co., Ltd., com. iquar.) $25c 4-15
7% preferred (quar.) j! $35c 4-15

Donnell k Mudge, Ltd., class A (quar.) 325c 4- 1
Douglas & Lomason Co — ________ 25c 3-29

Draper Corporation ______ ___________ $1 4-1

Du Mont (Alan B.) Laboratories, Inc. —

, '5preferred iquar.)_: : 25c 4- 1

bunhili International Inc. (quar.)—1 25c 3-29
"Dunn Steel Products Co. iquar.) —___ 10c 3.-25 .

...Eagle Gil fc Refining__— 5c 3-21

- Easterp; Tlacing_ Association, Inc.— :
.(Common, (quar.) _______ ^— 15c --4- 1
$1 preferred (quar.)_l__ 25c 4- 1

; Eddy 'Bdper Corp: (irreg.)' 3-31. '

. EdiSbn),1 Thomas A.), Inc., class A_________ ••'25c-"' 3-10
1 -Class i B L . 25c , 3-10

j 6V2 Vo ''preferred iquar.) —$1.G2V3 3-15
^ EI Paso Natural.Gas, com. (increased)_____ 90c 3-31

.' . •n Stock dividend ____^_—— 200% 4-4 •'

?.*4rY4f/0/preferred' (quar.)^____,__v______ • _ .41^06,^- . 3- 1
*4».10%■. preferred (quar.) ________ 41.02V2 3- 1

Electric Auto-Lite CO.— ____• _ 75c 4- 1
Elfectrical Products Corp." (Calif.) (quar.)__ 25c 4- 1

Emporium Capwell Co., common__________ 50c ' 3-10

Jl%' preferred (s-a) ' $3.50 3-10
Exolon Company (quar.) '.,'3 25c .3-14
Farrell-Birmingham (irreg.) u——_ 25c 3-25
Fashion Frocks , iquar.) __________—_______ .v ) 15c 3-31
^Faultless-Rubber-Co, ___———_________ 50c 4- 1
Federal Bfike Shops Inc.-iquar.)__________ 15c 3-31

Federated Department Stores,' Inc.—
'' Common) (quar.) 50c 4-29,
? -41/4% convertible preferred iquar.)__ $1.06)4 4-29

Felt & Tarrant Mfg. Co. t.quar.)_'_____.__'_i^': ': 35c 4 ^ 3-24

1-25

1-25

3- 3

3- 3

2-28

3-11
; 3-11

3-11
3-17

3-18

3-18

3-18

3-15

3-11
4- 8
4-30

2-23

2-23

3-10

3-10
3-14

3- 7

3- 9

3-31
3- 1

3- 8

3-30

3-11

3-31

3-11

5-21

3-15

3-11*

3-11*

3-10

3-19
3-19

3-10

3-10

4-15

5- 6

3-15

3- 4

3- 7

3-7
4- 5

3- 7
4- 5
3-21

3-15

3-10

3-10

3-10

3-20

3-20

3-1)
3- 9

3- 7

3- 2

12-22

2-21

3-10

3-29

3-29

3-10

?-18

3- 5

3-15

3-22

3-15

3-10

3-18

3-18

3-15 <

3-4

3-4

3—4

3-14

''2-18..
2-18

'3-14

3-12

■3- 3

3- 3

3- 4
- 3- 7

3-15

3-15

3-10

4-19

4-19

'3-14

. Per
Name of Company Share

Ferro Enamel Corp. iquar.) —— 35c
Ferry Cap <fc Set Screw 30c
Field (Marshall) & Company—*
4)4% preferred (quar.) $1.06,4

Field & Stream Publishing Co. iquar.) 20c
First Guardian Securities Corp.—

5'/o convertible preferred (quar.) 31'Ac
Fitzsimmons Stores, Lid. 6% 1st pfd. iquar.) $1.50

f

li'/o 1st preferred iquar.) ; $1.50
6'/o 1st preferred (quar.) ;___ $1.50

Foothills Oil & Gas Co., Ltd— $12'/2c
Foster-Wheeler Corp. 25c
Frankfort Kentucky Natural Gas—
Reduced quarterly 1 $1

Froodterl Grain <fc Malting—
Common (increased quarterly) 20c
$2.20 preferred (quar.) 55c

Frontier Power Co. iquar.)——_— 20c
Garfinckel (Julius) & Co., Inc.—
Common iquar.)_ 37Vic
5Vi'o preferred iquar.) 34%c
4V-i'/o preferred iquar.) 28lie

General American Investors, common 10c
$4.50 preferred*iquar.) $1.12Vi

General Cable Corp., common 25c
4'/o 1st preferred iquar.) $1
4'/o conv. 2nd pfd. (quar.) 50c

General Controls Co., common (quar.) 25c
C % preferred 1 quar.) 37 lie

General Electric Co.__ — 50c

-Grneral Instrument Corp. (reduced) 15c
General Mills, Inc., 5% pfd. (quar.).. $1.25
General Paint Corp. $1 pfd. iquar.)_ 25c

$1 conv. 2nd pfd. (quar.) _______ 25c
General Realty k Utilities Corp. (s-a) 15c
General Refractories Co. (quar.) 50c
General Telephone Corp. (quar.)___ 50c
General Time Instruments Corp.—■
Common iquar.) ;— 40c
4)4% preferred (quar.)—___— $1.0614

General Tire & Rubber, 3)4% pfd. iquar.)_ SIVic
33A% preferred (quar.) 9334c
4)4% preferred (quar.) —______ $1.06)4

Glens Falls Iinsurance Co. iquar.)_____ $1.06)4
Globe Knitting Works lquar.)_. 20c
Globe Steel Tubes 25c
Globe-Wernicke 7% pfd. (quar.)___ $1.75
Golden State Co., Ltd. (quar.) 25c
Goodyear Tire & Rubber Co. of Canada, Ltd. $$1
Gorham Mfg. Co. (irreg.) : $1
Great Britain & Canada Investment Corp.—

S5 preferred (accum.) $$5.50
Great Lakes Industries, Inc. (quar.) 10c
Great Lakes Paper Co., Ltd., common $40c
Class A preferred iquar.) $62Vic
Class B preferred iquar.)____— $30c

Great Wtst Felt Co., Ltd., com $30c
Common — $30c
50c conv, pref. (quar.) $12)ic

Green (D.) Company 40c

Guaranty Trust Co. iquar.) $3
Hall (W. F.) Printing Co. (quar.) 25c
Hamilton Cotton Co.. Ltd.— $22 Vic
Hamilton Manufacturing Co. iquar.) 25c
Hanna (M. A.» Company 40c
Hanson-Van Winkle Munning Co.___; 25c

• Harris-Seybold Co., common- 35c
$5 preferred iquar.) $1.25

Harrisburg Gas, 4)4% preferred iquar.) $1.12%
Hart (L.) & Sons— . ; 10c
Hawaiian Agricultural 20c
Hearst Consolidated Publications, Inc.— ♦

7% preferred A (accum.) 4 3 34c
Hecla Mining Co.__— — 25c
Heinz (H. J.) Company, common iquar.)— 45c
3.65% preferred iquar.) 9114c

Hercules Motors Corp — 25c
Hershey Creamery Co. iquar.) 50c
Hines (Edward) Lumber Co. iquar.) !_ 50c
Honlulu Gas Co., Ltd. (quar.) 25c
Hoover Ball & Bearing Co. (reduced)— 25c
Hubbell (Harvey), Inc. (quar.) 50c
Humphreys Mfg. Co., common (quar.i 30c
6% preferred iquar.) $1.50

Huttig Sash k Door Co 50c
Ideal Cement Co. (quar.) —__ 50c
Illinois Commercial Telephone Co. (Madison,
Wis,), $4.75 preferred (quar.) $1.183A

Incorporated Investors 25c
Industrihl Stamping k Mfg. iquar.)— 2Vic
Inland Investors, Inc. (interim) 20c

Inter-City Baking. Ltd. (quar.) $75c
International Bronze Powders. Ltd.—

C% participating preferred (quar.) ;__ $37)2c
International Shoe Co 75c
Interstate Department Stores (quar.i— 50c
Investors Royalty Co., Inc. (s-a) — 2c

Investors Selective Fund, Inc— 8c
Jamaica Water Supply Co., $5 pfd. iquar.) $1.25
Jamestown Telephone Corp.—

5 % preferred A (quar.) $1.25
6% 1st preferred (quar.) $1.50

Justrite Mfg. Co— 2c
Kekaha" Sugar Co., Ltd. (quar.) 15c
Kelley Island Lime & Transportation Co._ 25c
Key Company (resumed) 25c

Keystone Custodian Fund Scries B-4__ 30c
Series S-l ___ ——I—-— „68c

Kilburn Mill (reduced quar.)___— —_ $1
Kingsport Press, Inc. iquar.) 20c
Kirkland Lake Gold Mining Co., Ltd. (s-a) $2c
Knudsen Creamery Co. iquar.) — 10c
Koppers Co., Inc., common 50c
4% preferred iquar.) —$1

Kress (S. H.) & Company iquar.)—— _ 50c
Kroeliler Mfg. Co., 4%% pfd. A (quar.) $1.12V/2

4 V-2 % preferred A (quar.)——. : "$1.12 Va
4 V'2 % preferred A (quar.) $1.12 Vi:
4Va% preferred ~A (quar.) $1.12Va

Laclede Gas Light Co. —. 5o
Lang (John A.) Company iquar.)—— 25c

Lawrence Portland Cement Co.—
New common (initial quar.) ______ 25c

Lehigh Valley Coal Corp.—
50c non-cum. 2nd preferred- — 50c .

$3 non-cum. 1st preferred : •- $3

6% non-cum. convertible preferred—— $3
-

Lessings, Inc. (quar.) 5c

Lindsay Light & Chemical Co.—
■ s7% preferred (quar.)_ —— 17VaC

Lipe Rollway Corp., $1 conv. pfd. (quar.)__ 25c
l' "

Class" A I——.—. ' 12V2c

Lipton (Thomas J.), Inc., 6% pfd. iquar.)_ 37V2C
'

Locke Steel Chain Co. iquar.) • 40c
.'. Extra — — 20c ;

Loew's (Marcus) Theatres, Ltd ' $$1
Longhorn Portland Cement Co.—

New $2.50 par (initial)- — — 35c

Lunkenheimer Company (irreg.) —— 25c
Macfadden Publications, Inc., common— 25c
$1.50 participating preferred '25c

Mailman Corporation, Ltd.____— $25c
Maine Central RR., 6% pfd. 1 quar.!. i $1.50

Manitoba Sugar, 6% preferred' (accum,)— $$3
6% preferred (accum.)— _u____ $$3

When Holder$
Payable of Rec.
3-25 3-10

3-15 3- 5

3-31 3-15
3-15 3- 7

4- 1 3-31
7- 1 5-20
9- 1 8-20
12- 1 11-20
4- 1: 3-18
4- 1 •3-15

3-15 3- 1

4-30 4-15
4-30 4-15

3-11 3- 2

3-31 3-15

3*31 3-15

3-31 3-15
4- 1 3-18
4- 1 3-18

5- 2 3-25
4- 1 3-25
4- 1 3-25
4- 1 3-15
4- 1 3-15

4-25 3-18
4- 2 3-16
4- 1 3-10*

4- 1 3-15

4- 1 3-15

3-31 3-18

3-29 3- 8

3-31 3-14

4- 1 3-14
4- 1 3-14

3-31 3-21

3-31 3-21

3-31 3-21
4- 1 3-14

3-15 3- 1
3-14 3-1
4- 1 3-18

4-15 3-28
4- 1 3-10
3-15 3- 1

4- 1 3-4
3-23 3-10

3-31 3- 7

3-31 3- 7

3-31 3- 7

4- 1 3-21

10- 1 9-20

4-1 3-21

3-15 3- 4

4- 1 3- 9

3-21 3-10

6- 1 5-10

3-31 3-21

3-12
3-31 3-15

3-31 3-18

4- 1 3-18
4-14 3-31

. . 3- 8 2-28

.3-11 3- 4

3-15 3- 1
3-24 3-10

4-1 3-14

4- 1 3-14
4- 1 3-18

/"3-31 v 3-21

4-15 3-30

3-21 3-12

4- 1 3-22

3-21 3-10

3-31 3-19

3-31 3-19

3-11 3- 4

3-31 3-12

*

4- 1 3-15

4-29 3-30

4-1 3-15
3-31 3-18

3-31 3-15

4-15 3-14
4- 1 3-15

4-15 3-24

3-21 3- 1

3-21 3- 1

3-21 2-28
3-31 3-15

4- 1 3-15

4- 1 3-15

3-15 3- 4

3- 5. 2-28

3-21 3-12

3-25 3-10

3-15 2-28

3-15 2-28

3-10 3- 1

3-31 3- 4

5- 2 3-31
3-14 3- 4
4- 1 3-18
4- 1 3-18
6- 1 5-10

3-29 2-23

6-28 6-22

9-27 9-21

12-28 12-21

4- 2 ■V 3-18
4- 1 3-10

3-25 3-10

3-28 3-14

3-28 3-14

3-28; 3-14

3-10 3- 7

3-14 3- 7

3-31 3-15

3-31 3-15

. 4- 1 > 3-18

4- 1 3-15
4- 1 . 3-15

3-31 3-10

3-15 3-5

3-15 3- 5
4- 1 3-18

-4- 1 3-18

4- 1
•

3-15

4- 1 3-25

4- 1 3-15

10- 1
"

9-15

-w Per
Name of Company • Share

Marchant Calculating Machine Co. (quar.)_ 50c
Marconi International Marine Communica-
• tions Co., Ltd., ordinary (final)—a5%
Marlin-RocKwell Corp. ; $1
Maritime Telegraph & Telephone Co., Ltd.
Common $20c
7% preferred (quar.) — $17V'aC

Marshall Field & Co. (see Field Marshall)
Marven's, Ltd., 5% preferred (quar.) $$1.25
Maryland Drydock Co., common iquar.) 3IV4C

4Va % preferred ' iquar.) ; $1.12%
Mastic Asphalt Corp.— —JL_ ' 10c
McCord Corp., $2.50 pld, (quar.)—— 62%c
McDonnell Aircraft, 6% preferred (quar.)_ $1.50
McGraw-Hill Publishing Co., Inc.—25c
McKinney Mfg. Co._. — 4c*
Mci-ck k Company, common iquar.) 75c

$3.50 preferred (quar.)—— ——_ 87 %c
Metropolitan Building Co. iquar.) 30c
Metropolitan Paving Brick Co._ —_ 10c
Meycr-Blanke Company iquar.)——— 30c
Extra ioc

Miami Bridge Co., common (quar.) 37%c
Extra

— 50c
Common iquar.) 37%c

Mid-States Equipment Co.—
7% convertible preferred (initial quar.)__ 5'Ac

Midwest Rubber Reclaiming—
4%% preferred iquar.) . 56'4c

Mission Appliance Corp. (quar.) ir)C
Mohawk Petroleum Corp. iquar.) 20c
Extra, 26c

Monroe Auto Equipment Co.— v
5% preferred (quar.I ^ 62'/ac

Montgomery Ward & Co., common (quar.)_ 50c
Class A iquar.) $1.75

Montreal Locomotive Works, Ltd. (quar.)— $30c
Moore Drop Forging, common (quar.) 15c
4;A% convertible preferred (quar.) —_ 593«c

Motorola, Inc. iquar.1 25c
Murphy Paint Co., Ltd. (quar.)__ $20c
Murray Corp. of America, common (quar.) 40c

4% preferred (quar,).... V 50c
Mutual Chemical Co. of America—

6% preferred (quar.) ■ $1.50
6% preferred (quar.)„ —_ $1.50
6% preferred (quar.i — _1 _ $1.50

Mutual Investment Fund, Inc ioc
Myers (F. E.) k, Bros. Co. (quar.)—: 75c
National Glass Co., com, <quar.)__ 12%c

6'/o preferred iquar.) — 15c
National Grocers, Ltd., common-—. $i5c
$1.50 pref. (quar.) $37%c

National Pressure Cooker Co. iquar.)__: 37%c
National Screw & Mfg. Co. iquar.)—_—___ 75c
National Steel Corp. (increased)— $1.25
National Tea Co. 4'A% pl'd. iquar.)__ ' 53'Ac
3.8% preferred iquar.) 47%c

National Union Fire Insurance Co. iPitts¬
burgh) iquar.) 35c

New England Gas & Electric Association—
4%% convertible preferred iquar.) $1.12%

New Jersey Power & Light 4% pfd. <quar.)r_ $1
New London Northern RR. Co. iquar.) $1.75
Nov/ York Trust Co. (quar.)___ _ $1
New York Water Service Corp $1
New Yorker Magazine, Inc. (initial) 25c
Nicholson File Co. (quar.) 30c
Extra 20c

Noblitt-Sparks Industries, Inc 40c
North American Refractories Co. iquar.)__ 15c
Northland Greyhound Lines—

33'4% preferred iquar.) 93:,.'tc
Northwestern Leather Co. iquar.) i 35c
Northwestern States Portland Cement—
Quarterly —; 50c

Oceanic Oil Co., com. (resumed)-. 5c
Common ; ! 5C

Ohio Brass Co., class A (increased) $1.25
Class B (increased). $1.25

Ohio Finance Co., com. (quar.) 25c
4% % preferred iquar.) $1.12 %
5% preferred (quar.) $1.25

Omnibus Corp., 8% pfd. iquar.). $2
Oneida, Ltd., com. iquar.) $31'Ac

G'/o preferred (quar.)— $37V2C
Ottawa Electric Railway Co. (quar.) $25c
Ox Fibre Brush Co., Inc._, $1.25
Paauhau Sugar Plantation.' i—J_Li_—_i ' 15c
Pacific American Investors, Inc.—
$1.50 pref. (quar.) 37%c

Pacific Coast Aggregates Inc. (quar.i. 8c
Pacific Gamble Robinson Co. (Seattle)—
Quarterly !_____ 25c

Pacific Intel-mountain Express Co. (quar.) 25c
Pacific Public Service Co. (quar.) 25c
Pacific Telephone k Telegraph Co.. com,__ $1.50
6% preferred iquar.) • • $1.50

Package Machinery (quar.) 40c
Page-Hersey Tubes, Ltd. (quar.)— . $45c
Pantepec Oil Co. iC. A.)—
American sharer deduced) 48c

Paraffine Companies, Inc., common— 30c
4% preferred iquar.) 4—_— $1

Patchogue-Plymouth Mills (reduced)!— $1
Peerless Casualty Co. iNew Hampshire)-—
Increased 40c

Peninsular Telephone iquar.) 62V2e

Pennsylvania Glass Sand, com. iquar.) 40c
5% preferred iquar.)____, $1.25

Pennsylvania Power & Light—•
4Va% preferred iquar.) $1.12%

Perfection Stove Co. (quar.)_ — 37%c
Petrol Oil & Gas Co., Ltd.— $3c

Philadelphia Dairy Products Co., Inc.—
$4.50 1st preferred iquar.) , $1.12%
$4 non-cum. 2nd preferred (quar.) $1

Phoenix Hosiery Co. 25c
Pittsburgh Fairfax Corp., vtc. ,$2.25
Polaris Mining Co. 5c
Portland General Electric Co. iquar.)— 45c
Potomac Electric Power 3.60% pfd. (quar.) -45c

Power Corp. of Canada, Ltd.—
6% 1st pfd. iquar.)— r $$1.50
-6% non-cum,' partic. pfd. iquar.) — $75c >)

Pressed Steel Car Co., Inc.— : - V:

; 4%% preferred A iquar.)——— ' 56V4c
Progress Laundry Co. 35c

Public Strvice Co. of Indiana, com. (irreg.) 40c
• 3V2% preferred (quar.) 87'Ac

Public Service Co. of New Hampshire, iquar.) 45c

Publication Corp., com. voting (quar.)__. . 50c
Common non-voting iquar.) 50c
7% original preferred iquar.)— -$1.75
7% 1st preferred iquar.)—_' $1.75

Puget Sound Power & Light $5 pfd. (quar.) $1.25
Purolator Products,- Inc. (quar.) 10c
Putnam (George) Fund— ________ 15c
Rapid Electrotype iquar.) 25c
Raytheon Mfg. Co., $2.40 conv. pfd. iquar.) 60c.---
Reading Tube Corp., class A (quar.)— 12'2c-
Reed-Prentice Corp. lirreg ) 10c

Republic Petroleum Co. (New Mexico)— -

Initial quar. — 12%c

Riegel Paper Corp. iquar.)— ' 30c

When Holder$
Payable of Ree.
4-10 3-31

4- 7
4- 1

4-15

4-15

4- 1

4- 1

4- 1
'

3-15

3-30

4- 1

3-14

4- 1

4- 1
4- 1

4- 1

3-31

3-11
3-11

3-31
3-31

6-30

4- 1

4- 1

3-24

4- 1

4-' 1

4- 1

4-15
4- 1

4- 1

4- 1

4- 1

4-15

3-31

3-22

4- 1

6-28

9-28

12-28

:•;' 4-30
3-28

4- 5

3-15
4- 1

4- 1

3-31

4- 1

3-14

5-15

; 5-15

3-21

4- 1

4- 1

4- 1

4- L

4- 8

3-10
4- 1

4- 1

3-31

4-15 '

4- 1

4- 1

4- 1

4- 1

10- 1

3-24

3-24

4- 1

4- 1

4- 1

4- 1

3-15

3-15

4- 1

3-11

3-15

4- 1
.

3-24

3- 5

4- 1

3-28

3-31

4-15

3- 1

4- 1

3-31

3-28

4-15

3-14

5- 2

4- 1

4- 1

4- 1

4- 1

3-31

3-30

4- 1

4- 1

3-21

3-25

3-26

4-15

4- 1

4-15

-4-15

4- 1

3-15

6- 1

6- 1

3-15

3-24

3-24

4- 1 -

3-15

4-15

4- 9

4-20

3-15 •'
-4- 1

4- 1

3-11

3-22 •

3-10

"

3-23
3-21

3-21

3-21

3-15

3-15

3-15
3- I

3-16

3-25

3- 8

3-16

3-14

3-14

3-24

3- 9

3- 4

3- 4

3-15

3-15
6-15

3-15

3-14

3- 7

3-15

3-15

3«-l8

3-14

3-14

3- 9

3-15

3-15

3-31
3-14

3-12

3-18

6-16

9-15

12-15

3-31

3-15

3-10

3-10

3-14

3-14
3-21

3-21
3- 7

5- 5

5- 5

3- 1

3-15
3- 7

3-15

3-11

3-29
3- 4

3-18

3-18

3-14
4- 4

3-22

3-12

3-21

3-15

9-15

3- 8

3- 8

3-15

3-15

3-15

3-11

3- 3

3- 3

3- 8

3- 7

3- 1

3-15

3-10

2-23

3-19

3-18

3-15

3-31

2-23

3-15

3-18

3- 8

4- 1

L-IO

-i,-15

>15

3-15

3-15

3-10

3-19 '

3-15

3-18

3-18

3-10

2-28

3-14

3-12

3- 7

3-18

3-18 7

3t16

3- 5

5-16 ;
5-16 *

2-28

3-11 •

3-11

3-21 ,

3- 4

4- 1

3-31

3-31

3- 1

3-15

3-15
3- 4

3-11 *

3- i
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Name of Company . „ ... ,;■>

Riegel Textile Corp., com. (quar.)——
$4 preferred A (quar.)

Rieke Metal Products (reduced quar.)
River Raisin Paper Co. —:
Robertson (P. L.) Mfg. Co., Ltd., com.____
$2.50 preferred (quar.)

Robinson Cotton Mills, Ltd
Rochester Telephone Corp., com. (resumed)

4,1/2% 1st pfd. series A (quar.)__
Rock of Ages Corp. (quar.)
Quarterly _

Quarterly ___ :
Quarterly . -

Ross Gear & Tool
Extra

Russell (P. C.) Company, common —

5% preferred (quar.)
Russell Industries, Ltd.,—
Common (increased quar.) _L_
7% preferred (quar.)

Safety Car, Heating & Lighting Co. (quar.)
Saguenay Power Co., Ltd.—

414 % preferred (quar.)
St. Helen's Pulp & Paper (quar.)—
Scott & Williams —__

Scranton Electric Co., 3.35% pfd. (quar.)
Seiberling Rubber, 5% preferred A (quar.)

41/2 Vo prior preferred (quar.)
Selby Shoe Company (quar.)
Shakespeare Company
Sidney Mining Co
Skenandoa. Rayon, 5% preferred (quar.).—•
5% class A (quar.)—.; —

Smith (A. O.) Corp
Smith (T. L.) Co., 6% conv. pfd. (quar.) —
Soss Manufacturing Co. (quar.)
South Penn Oil Co. (quar.)
South Porto Rico Sugar, common—
8% preferred (quar.) -i

Southern Advance Bag & Paper—
New common (initial quar.)
Extra

Southern Canada Power Co., Ltd.—
Common (quar.)
6% participating preferred (quar.)—

Southern Fire Insurance Co. (Durham,
N. C.) (increased)

Southern Oxygen Co., Inc. (quar.)
Southern Railway Co.—
Mobile & Ohio stock trust ctfs. (s-a)—

Springer, Sturgeon fijpla Mines, Ltd
Springfield Fire & TSpfertne Insurance Co.—
Quarterly : —

Standard Factors Corp., common (quar.)—
75c preferred (quar.)

Standard Fruit & Steamship Corp.—
$3 participating prefeired (quar.)—
Participating —

Standard Paving & Materials, Ltd
Stanley Works __,—— -• —

Starrett (L. S.) Company (quar.)
Steak-n-Shake (quar.)
Stecher-Traung Lithograph Corp., common.
5% preferred (quar.)—.
5 % preferred (quar.) , —-

5 % preferred (quar.) ________ -■

5% preferred (quar.) :——
Steel Products Engineering Co
Sterling Aluminum Products, Inc.—
New common (initial)

Sterling Brewers, Inc
Sterling Drug, Inc., 3 V2 % preferred (quar:)
Stern & Stern Textiles, common (quar.)—.

41/2% preferred (quar.)
Stone Container Corp
Stratton & Terstegge (quar.)
Suburban Propane Gas, 5% pfd. (quar.)—.
Sun Chemical Corp., common
$4.50 preferred A (quar.)

Sun Life Assurance Co. of Canada

Superior Steel Corp. (quar.) 1 ,——

Tappan Stove Co —

Telluride Power, 7% preferred iquar.) _____
Temple Coal Co. <accum.)_.
Textron, Inc., common (quar.)
$1.25 preferred (quar.)— —.

Tide Water Associated Oil Co.—

$3.75 preferred (quar.)_ ——

Timken Detroit Axle Co —

Tishman Realty & Construction (quar.)
Todd Shipyards Corp. (irreg.t_
Tooke Brothers, Ltd. (interim)
Underwriters Trust Co. (quar.)
United Fuel Investments, Ltd.—

67o class A preferred (quar.)
United New Jersey RR. & Canal Co. (quar.)
U. S. Gypsum Co., common (quar.)
7% preferred (quar.)_.

U. S. Plywood Corp., common (quar.)_
33,4 % preferred A (quar.) ^

United Steel & Wire

Universal-Cyclops Steel Corp. (quar.) _

Utah Oil Refining (quar.)
Extra 1 .:

Van De Kamp's Holland Dutch Bakers, Inc.
Quarterly

Vanadium Corp. of America
Victor Chemical Works, common (quar.)

31/2% preferred (quar.)
Vlchek Tool Co., common
7% preferred (quar.)—

Vulcan Mold & Iron (irreg.) ,

Washburn Wire Co. (quar.)
Waterous, Ltd.
Weber Showcase & Fixtures 5%. pfd. (quar.)
West Kootenay Power & Light Co., Ltd.—
7% preferred (quar.)

West Penn Electric Co., common
Class A .

6% preferred (quar.) ,

7% preferred (quar.) ;

West Penn Power Co., common.....
4.20% preferred (quar.)
412% preferred (quar.)_

West Texas Utilities $6 pfd. (quar.)

Western Assurance Co. (Toronto)—
Increased semi-annually

Western Condensing Co. (year-end)
Western Department Stores (quar.)

Western Grocers, Ltd., class A (quar.)
$1.40 preferred (quar.)

Westmoreland Coal Co

Westmoreland, Inc. (quar.)

Winn & Lovett Grocery Co.—
Common (increased quar.)
4% % preferred A (quar.)

Wisconsin Michigan Power—
4'%% preferred (quar.)

Wisconsin Public Service.

Wiser Oil Co. (quar.)
Extra

.

Wichita River Oil Corp
Wolf & Dessauer Co.

Woodley Petroleum Co
Yankee Fiber Tile Mfg. Co. (reduced)
Yolande Corporation (quar.)

Per- When Holders

Share Payable of Rec.

60c 3-10 3-1

$1 3-15 3- 4

10c 3-30 3-15

10c 3-22 ■■■; 3- 7
t50c 4- 1 3-21

t62'Ac 4- 1 3-21

tlOc 5- 2 4- 1

20c 4- 1 3-15

$1.12% 4- 1 3-15

25c 3-15 3- 1

25c 6-15 6- 1

25c 9-15 9- 1

25c 12-15 12- 1

30c 3- 1 2-19

20c 3- 1 2-19

50c 4- 1 3-21,
$1.25 4- 1 3-21

t20c 3-31 3-10

t$1.75 3-31 3-10

25C 4- 1 3-11

t$106 4- 1 3-10

15c 3- 4 2-26

50c 3-14 3- 5

833Ac 4- 1 3-10

$1.25 4- 1 3-15

$1.13 4- 1 3-15

12 '/2c 3-13 3- 4

20c 3- 4 2-23

10c 3-31 3- 7

$1.25 4- 1 3-15

$1.25 4- 1 3-15

40c 5- 2 4- 1

15c 3- 1 2-23

25c 3-31 3-18

30c 3-30 3-16

$1 4- 1 3-14

50c 4- 1 3-14

25c 3-31 3-16

12%c 3-31 3-16

$30C: 5-16 4-20

t$1.50 4-15 3-18

30c 3-29 3-22

50c 3-31 3-21

$2 4- 1 3-15

$30 4- 5 3-16

47'Ac* 4- .1 3-15

10c 3-31 3-25

18%C 3-31 3-25

75c 4- 1 3-19

25c 4- 1 3-19

t50c 4- 1 3- 1

60c 3-31 3- 4

75c 3-30 3-18

5c 4- 1 3-15

25c 3-31 3-15

$1.25 3-31 3-15

$1.25 6-30 6-15

$1.25 9-30 9-15

$1.25 12-31 12-15

20c 3-31 3-15

25C 3-31 3-15

25c V: 3-31 3-12

r'87'/2C"i*
- -<*3-16

12'/2c 4- 1 3-17

56c 7- 1 6-16

20c 4-22 4- 1

40c 3- 1 2-26

62 '/2c 4- 1 3-15

10c 4- 1 3-18

$1.13 4- 1 3-18

t$5 4-1 3-16

25c 4- 1 3-15

25c 3-15 3- 7

$1.75 4- 1 3-15

25c 3-25 3-12

25c 4-15 3-14

31'AC 4- 1 3-14

933Ac 4- 1 3-10

50c 3-21 3-10

35c 3-25 3-15

50c 3-11 3- 4

tlOc 4- 4 3-15

$1 4- 1 3-23

175c 4- 1 3-10

$2.50 4-11 3-21

75c 4- 1 3-15

$1.75 4-1 3-15

25C 4-12 4- 1

933Ac 4-1 3-19

25c 3-15 3- 5

25c 3-31 3-14

10c 3-15 2-28

5c 3-15 2-28

20c 3-31 3-10
25c 3-22 3-10

40c 3-26 3-16

87'/2c 3-31 3-21

25c 3-31 3-18

$1.75 3-31 3-18

10c 4- 1 3-15

25c 3-15 3- 1

t20c 4-15 3-31

.31'Ac 4- 1 3-15

t$1.75 4- 1 3-15 ■

25c 3-31 3-16

$1.75 3-30 3-18

$1.50 5-16 4-18

$1.75 5-16 4-18

50c 3-25 3-10

$1.05 4-15 3-21

$1.12% 4-15 3-21

$1.50 4-1 3-15

$$1.50 4- 1 3-25

50c 3-16 3- 4

40c 4- 1 3-19

t50c 4-15 •3-15

$35c 4-15 3-15

$1 3-15 3- 4

25c 4- 1 3-15

35c 3-10 3- 3

56'Ac 4- 1 3-25

$1.12% 3-15 2-28

20c 4- 1 3-15

25c 4- 1 3-11

15c 4- 1 3-11

25c 4-15 3-31

20c 3-15 3- 1

12%c 3-31 3-15

10c 3-30 3-15

12%C 4- 1 3-16

Below we give the dividends announced in frrevioui
weeks and not yet paid. The list doea not include
dends announced this week, these being given in tto
preceding table.

When Holder»

Name of Company Share Payable of Rec.
Abbott Laboratories (quar.)—— ; 65c 4-1 3-9
Extra 16c 4- 1 3- 9

Abitibi Power & Paper Co., Ltd.—
New common (initial) $25c 4-1 3-1
$1.50 preferred (quar.) t37V2C 4-1 3-1
$2.50 prior preferred (quar.) $62%c 4-1 3-1

Acadia-Atlantic Sugar Refineries, Ltd.—
Class A partic. preferential (quar.) $25c 4- 1 3-10
5% preferred (quar.) $$1.25 3-15 2-21

Acme Electric Corp. (quar.) ._ 7Vic 3-15 3- 1
Acme Steel Co. (quar.) 3-i2 2-21
Adams (J. D.) Mfg. Co. tquar.) 25c 3-36^ •:
Addressograph-Multigraph Corp. (quar.)— 50c 4V9* ■>•••£-3-17
Advance Aluminum Castings Corp. — 12%c 3- 8 ;> 3- 1
Aetna Ball & Roller Bearing Co., common— 20c 3-15 2-24

5% convertible preitrred (quar.) — 25c 3-15 2-24
Aetna-Standard Engineering, common 25c 3-15 2-26

5% preferred (quar.) $1.25 3-31i..i'..,3-26
Affiliated Gas Equipment, Inc.—
Common (initial) 22%c 4- 1 • 3-15
$3 convertible preierrea (initial) 5lc '

Akron Canton & Youngstown RR. Co.—
Common (s-a) 50c 4- 1 3-15
Extra 50c 4- 1 3-15

5% preferred (s-a) $2.50 4- 1 3-15
5% preferred (s-a) $2.50 10- 1 9-15

Alabama Gas Corp., common (initial) 30c 3-10 2-28
Alabama, Power Company—
4.20% preferred (quar.) $1.05 4- 1 3-18

Alabama & Vicksburg Ry (s-a) $3 4-1 3-8
Alan Wood Steel—see Wood (Alan)
Allegheny-Ludlum Steel, common (increased) • 50c 3-31 3- 5

$4.50 preferred (quar.) : — $1.12% 3-15 3- 5
Allied Chemical & Dye Corp. (quar.) $1.50 3-19 3- 5
Allied Laboratories, Inc. (quar.) 25c 4- 1 3-15
Allied Mills, Inc. (quar.) .3-1,1 .,3-1
Allied Products Corp. (quar.) -.v^AOc4- 1 -. 3-14
Allied Stores Corp., common (quar.) __ -'->75c-.-— 4-20 ■ - 3-18
Allis-Chalmers Mfg. Co., common (quar.)— 40c=- > 3-31 S- 3*
Alpha Portland Cement (increased)- 37%c 3-10' ■ 2-15
Aluminum Co. of America, common 50c 3-10 2-18

$3.75 preferred (quar.) 933Ac 4- 1 3-10
Aluminum Co. of Canada, Ltd.—
4% preferred (quar.)—___ —» $25c 6- i 5- 4

Aluminum Gocds Mfg. Co 20c 4-1 i 3-14*
Aluminum Industries, Inc 15c 3-15. 2-21
American Aggregates, 5% pfd. (quar.) $1.25 4- 1 3-19
American Agricultural Chemical Co :_ 75c 3-29 • -3-15
American Bank Note, common————- 40c .* .4-;-3-

6% preferred (quar.) 75c 4- 1 3- 7"
American Bemberg Corp., class A 25c 4- 1 3-15
Class B „ _ - 25c 4-1 3-15
Class C (initial) 1 25c 4- 1 3-15
Class D (initial) —— 25c 4- 1 3-15

American Can Co., 7% preferred (quar.)— $1.75 4- 1 3-17*
American Chain & Cable Co.—
Common (increased quar.) 40c 3-15 3- 5
5% preferred (quar.) $1.25 3-15 3- 5

American Chicle Co. (quar.) 50c 3-10 2-23
American Cigarette & Cigar—
Common (increased) $1.75 3-15 3- 1
Extra $1 3-15 3- 1

6% preferred (quar.)__ $1.50 3-31 3-15
American Cities Power & Light Corp.—
Stock dividend 1/40 of a share of North
American Co., common for each share
class B stock held. Fractional shares will :v;
not be issued, but in lieu thereof pay¬
ment will be made at the rate of 41'Ac
for each class B share. 3-25 3- 7

American Coach & Bodyl — 50c 3-31 3-18
American Colortype Co. (quar.) 30c 3-15 3- 1
Extra — 20c 3-15 3- 1

American Cyanamid Co., common (quar.)_ 37'/2C 4-1 3-4
3% % preferred (quar.) 87%c 4-1 3-4

American District Telegraph Co. (N. J.)—
Quarterly . : $1.25 3-15 3- 1

American Export Lines 50c 3-14 3- 1
American Felt Co., common L-. 75c 3-15 3- 8
6% preferred (quar.) _J $1.50 4- 1 3-15

American Fork & Hoe Co., common 30c 3-15 2-28
4%% preferred (quar.) $1.12'/2 4-15 3-31

American Fruit Growers, Inc. (quar.)..; 25c 4-18 4- 4
American Furniture Mart Bldg (initial) 25c 4-1 3-1
American Gas & Electric Co.— '
Common quarterly cash dividend 25c 3-15 2- $
Common (stock dividend) 2/100 of a
share of Atlantic City Electric Co. com¬
mon for each share held 3-15 2- 9

Common extra stock dividend 1/100 of a

share of Atlantic City Electric Co. for
each share held 3-15 2- 9

43A% preferred (quar.) $1.18% 4-1 3-4
American Hawaiian Steamship Co 75c 3-12 3- 1
American Hide & Leather, 6% pfd. (quar.)— 75c 3-11 2-24*
American Home Products (monthly) 10c 4- 1 3-14*
American Insurance Co. (Newark, N. J.)—

^emi-annual 1 —: 25c 4-1 3-1
Extra ___ — 10c 4- 1 3- 1

American Investment Co. (Illinois)—
5% - preferred '(quar.) r-——— — 31'Ac 4-1 ,3-15
$1.25 preferred (initial quar.) 31'Ac 4- 1 3-15
4'A% preferred (initial quar.) 28i/8C 4- 1 3-15

American Laundry Machinery (quar.) 50c 3-10 2-26*
American Locomotive Co.. common — 35c 4- 1 3-11*

7% preferred (quar.)— $1.75 4- 1 3-11*
American Machinery & Foundry, common— 20c 3-10 2-28
3.90% preferred (quar.)___—1 97%c 4-15 3-31

American Metal Co., Ltd.
4%% preferred (quar.) $1.12'/2 6- 1 5-21

American Meter Co $1 3-15 2-24
American News Co. (bi-monthly) 25c 3-15 3- 4
American Potash & Chemical—
Class A (quar.)_ ' 37'/2C 3-15 3- 1
Class B (quar.) — 37%C 3-15 3- 1
$4 preferred (quar.) $1 3-15 3- 1

American Power & Light, $5 pfd. (accum.)_ $1.25 4- 1 3-8
$6 preferred (accum.)__ — $1.50 4-1 3-8

American President Lines, 5% pfd. (quar.)_ $1.25 3-21 3-10
American Radiator & Standard Sanitary— 25c 3-24 2-21
American Seating Co. ?:?:?. M
Special stock dividend ; 5% 4-30 3-15

American Service Co., $3 pfd. participating. 43c 7-1 6-1
American Snuff Co., common: 50c 4-1 3-3
.16% preferred (quar.) $1.50 4- 1 3-3
American Stamping Co._ 15c 3-31 3-18
American States Ins. Co. (Indianapolis)—
Quarterly ; . 30c 4- 1 3-15

American Steel Foundries (quar.) 60c 3-15 2-25
American Steel & Wire Co. (quar.) 25c ^-14 3- 4
American Stores Co. (quar.) 35c '±- 1 3-4
American Sugar Refining Co.—

7% preferred (quar.) $1.75 4- 2 3- 7*
American Sumatra Tobacco Corp. (quar.)_ 50c 3-14 3- 2
American Telephone & Telegraph Co.—
Quarterly ,_' $2.25 4-15 3-15

American Tobacco Co., 6% pfd. iquar.)___ $1.50 4* 1 . 3-10
American Vitrified Products Co.—
Preferred (quar.) $1 3-25 3-17

American Woolen Co., common (quar.) $1.50 3-15 2-28
$4 prior preferred (quar.) — v: $1 3-15 2-28
7% preferred (quar.) —-—- $1.75 4-15 4- 1

American Wringer Co. (quar.) 30c 4- 1 3-15
Ampco Metal, Inc. (quar.) ,— 10c 3-31 3-19

A V

-M

'v.v/; per"?"'when" Holders
Nome of Company \;• £{■•<,*'&??■?:?? Share-*Payable of Rec.

>.i Anaconda Copper Mining .-Co._—— 75c 'f , 3-30 t3- 8,,
Anchor Post Products ;(quar.) .',12'/2C s - 3-22
-Anderson-Prichard Oil (quar,)- 25c 3-31" •

Angjo Canadian Oil Co., Ltd. (annual) t5c 4-13
Apex Smelting Co. (quar.)._ 37'/aC 3-15,.,,
Arcade Cotton Mills . " '
,, Common (quar.). $! 3-31%-

• Common'(quar.) — $1 6-30,%
6% preferred ..(s-a) $3 6-30 i-.

Argo Oil Corp. (quar.) ______—, 20c 3-15
Arizona Edison Co., common (quar.) 25c 3-15

$5 preferred (quar.) $1.25 *- 1
$5 preferred (quar.) $1.25 7- 1
$5 preferred (quar.) — . $1.25 10- 1

Arkansas Natural Gas, 6% pid. (quar.)_— 15c 3-31
Arkansas Western Gas Co. (quar.) 20c 3-31
Armco Steel Corp., com. (increased) (quar.) 62'/ac % 3-15 .

4'/2% preferred (quar.) $1.12'/2 4-15
Armour & Company (111.)— • . C

$6 convertible preferred (quar.) —_• $1.50 • 4- 1< *
Armstrong Cork Co.
$3.75 preferred (quar.) _____ 93%c 3-15
$4 preferred (quar.) $1 3-15

Arnold Constable Corp 12V2C 3-26
Asbestos. Corp., Ltd. (quar.)- 'i i30c 3-31
Ashland Oil & Refining, common tquar.) 30c 3-15
$1.20 convertible preferred (quar.) 30c 3-15

Aspinook Corp. (initial) 25c 3-15
Associated Motion Picture Industries, Inc._ 20c 3-15
Associated Spring Corp. (quar.) ^ 30c 3-10
Atlantic City Electric Co. (quar.) 30c 4-15
Atlantic Coast Line RR.! — $1- 3-11
Atlantic Refining Co. (quar.) 50c 3-15
Atlas Corporation (quar.)__— 40c 3-21
Atlas Imperial Diesel Engine Co.—
Series A preferred (quar.)'_ 56'/4C 3-31

Atlas Powder Co — 50c 3-10
Auto Electric Service Co., Ltd., common - .. tlOc 3-15
Class A (quar.) $12'/2C 3-15

Automatic Fire Alarm iDei.»___. — 30c 3-10
Automatic Steel Products, Inc :_— 10c 3-31
Ayshire Collieries Corp. (quar.) 26c- 4- 9
Babbitt (B. T.), Inc. (quar.) 30c 4- 1
Babcock & Wilcox Co — ,_i $1 4- 1
Baldwin Locomotive Works (quar.) 25c 4-30
Bancroft (Joseph) & Sons (quar.) 25c 3-18
Bangor Hydro-Electric, common (quar.)— 40c 4-20

4% preferred (quar.)___^. —______— $1 ' 4- I
7% preferred (quar.) $L75 4- 1

Barber (W. II.) Company (quar.) 25c 3-10
Barber-Ellis Co. of Canada, Ltd. (quar.)____ J25c 3-15
Extra —-—- 412'/2c 3-15

Barber Oil Corp. •— 50c 4- 1
Barium Steel Corp. (stock dividend) _10% 3-15
Basic Refractories, Inc. (increased) 12V2C 3-15
Bathurst; Power & Paper, Ltd.— . .

Class A (quar.) _______ 25o 4-1
Class A (quar.) 25c 7- 2
$1.40 prefeired (quar.) 35c 4- 1
$1.40 preferred (quar.) 35c 7- 2

Bausch & Lomb Optical, 4% pfd. (quar.')__ $1 4- 1
Bayuk Cigars, Inc._ 37 '/2C 3-15
Beau Brummel Ties 12V2C 3-12
Beech Creek RR. Co. (quar. I 50c 4- 1
Beech-Nut Packing Co. (quar.) - 40c 3 f 3
Belding Corticelli, Ltd., common (quar.) 4$ 1.50 4-1

7% preferred iquar.l -— t$1.75 4- 1
Belgium Glove & Hosiery Co. of Canada, Ltd.
Common 415c * _

5% preferred (quar.) t25c ■••• I
Bell Telephone Co. of Canada (quar.)_____ 450c^i: 4-15
Belleterre Quebec Mines, Ltd. (s-a) tlOc *• 3-15
Bendix Aviation Corp. (quar.) 50c 3-31
Beneficial Industrial Loan, common.______ 37V2C 3-31

$3.25 preferred (quar.)_ 81'Ac 3-31
$4 convertible preferred (quar.)_____ $1 3-31

Benson & Hedges, $2 conv. pref. (quar.) 50c 5- 2
Bethlehem Steel Corp. (Del.)

7% preferred (quar.) _______ $1.75 rfft 4- 1
Bibb Manufacturing Co. (quar.) 50c "41
Extra 50c 4- 1

Bingham-Herbrand Corp., common iquar.)__ 25c 3-30
5% convertible preferred (quar.) 12'/2C ' 3-30

BU'dsboro Steel Foundry & Machine Co.—
■ Irregular > 1— 15c 3-29
Birmingham Water Works, 6% pfd. (quar.)_ $1.50 3-15
Bishop Oil Co. (quar.) 2V2C 3-15
Extra 2'Ac 3-15

Black & Decker Mfg. iquar.) 50c 3-31
'/• Extra ' 50c / ■ 3-31
Black, Sivalls & Bryson, Inc., com. (quar.)_ 30c 3-23
4.25% prefeired (quar.) $1.06'A 3-12

Blaw-Knox Co. 25c 3-15
Bliss & Laughlin, Inc., common.. 25c 3-31
Bond Stores, Inc. (quar.) 50c 3-11
Boston & Albany RR. $2 3-31
Botany Mills, common. 50c 4- 1
5% preferred (quar.) 31'Ac 4- 1
6% preferred (quar.) 37'/2c 4- 1

Bower Roller Eearing Co. (irreg.)... 75c 3-19
Brach (E. J.) & Sons (quar.) 75c 4- 1
Brantford Cordage Co., Ltd., common tl2'/2C 4-15

$1.30 preferred (quar.)_; f32'/2C 4-15
Brewers & Distillers of Vancouver, Ltd ^ tGOc 5-20
Extra 430c 5-20

Bi;iggs & Stratton Corp. (quar.)_____ 25c 3-15
. Extra ■ 15c' 3-15

Bristol-Myers Co., 33A% pfd. (quar.)__ 9334C 4-15
British-American Oil. Ltd., com. (quar.) 125c 4- 1

33A% preferred (quar.) 140.234375 4- 1
British-American Tobacco, Ltd.—
Amer. dep. receipts for 5% pfd. (s-a) a2'A% 4- 7
American deposit receipts for ordinary
registered (interim)___ a5%. 4- 7

Amer. dep. receipts for 5% pfd. (s-a) a2',2% ' 4- 7
Amer. dep. receipts for 5% pfd. reg. (s-a) a2-A% 4- 7

British Columbia Packers, Ltd.—
Class A <s-a)___ t37'/2C 3-15
Class B (s-a) f25c 3-15

Broadway Market Corp. (quar.)___ 15c 3-10
Brooke (E. & G.) Iron Co. (quar.) 15c f ' 3-14
Brooklyn Union Gas Co. < resumed i^_ 25c 3-25
Brown & Bigelow, common (quar.) 25c - 3-15
Brown & Sharpe Mfg. Co. (quar.) 30c 3-10
Brown Shoe Co., $3.60 preferred (quar.)___ 90c 4-30
Bruck Mills, Ltd., class A $30c 3-15
Class B ; 47 »/2c 3-15

Brunswick-Balke-Collender Co., com. (quar.) 25c 3-15
$5 preferred (quar.) : $1.25 4- 1

Buckeye Pipe Line Co.__^ :r.A 20c 3-15
Budd Company, common 15c 3- 8
Buffalo Bolt Co. (quar.) 37'/2C 3-10
Burlington Steel Co., Ltd. (increased) }.20c 4- 1
Burns & Company—
Class A (quar.) f30c 4-28
Quarterly f30c 7-28
Quarterly f30c 10-28

Class B (quar.) t30c 4-28
Quarterly t30c 4-28
Quarterly t30c 7-28
Quarterly _: 130c 10-28

Burrard Dry Dock Co., Ltd., class A (quar.). tile 3-15
Burroughs Adding Machine Co.—
Increased quarterly 20c 3-10

Bush Terminal Bldgs., 7% pfd. (accum.).__ $1.75 4- 1
Bush Terminal Co. (stock dividend) 5% 3-15
Butler (P. H.) Co., common (quar.)___ 20c 4- 1
5% convertible preferred (quar.) 3l'Ac 4- 1
5% non-conv. preferred series B (quar.)_ 31 'Ac 4- 1

■« 3-

'•3-17-vv

3-21 ■?■■■

,3r 1

3-23 %

w„6-23 v.-

i-6-23 %

2-15

3- 1 ...

3-15
• • 6-15 ' ••'

9-15
3-15
3-15 %■

2-15-

3-15

/ 3-10

3- 1

3- X ■ /
3-16

3- §
2

2-28

2-15
2-21
3-

•' 3

2T11
2-21

2-28

3-16

2-24

2-19

2-19

3- 1

v 3-15
3-25

3-10

3.-11

4-8

3<- 3
4- I

3-10
3-10

> 2-19
V 2-28

2-28

3-17
2-28

3- i

3-10

6-10

3-10
6-10

3-15

2-28

2-28

3- 4

2-28

2-28

-1.2-28

3-15
3-15

- 3-15

. • 2-15

3-1Q :

3-15

3-15
3-15

'

■.4-la •

2-23

3-21

3-21

3-19

3-19

3-18

3- 1

3% 1
3- 1

3-14
3-14

3-1
3- 1

2-14

3-19

3- 1
2-28

3-15

3-15

3-15

3- 8

3- 5
3-20

3-20

4-21
4-21

3- 1

3-1
4- 1

3- 3*

3- 3*

2-25

2-25

2-25

2-25

2-22

2-22

3-10

2-28

3- 5

2-26

2-26

4-14

2-15

2-15

3- 1

3-21
2-18

2-15

2-25

3-10

4-

7-

10-

4-
4-

7-

10-

2-26

1-31

3-15

2-25

3-18

3t18

3-18
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s^.'r • Name of Company-. >*<£■>>■'•» V.V
•fts.-!"»'* Bublbr Water .Gafti&Wlprefpiuied..(quar.) ____

Butterfly- Hosiery Mills- Co., Ltd.—______—
'

Byers (A;* MV) Co., common (quar.)

%%' preferred (quar.K
CL I. T. Financial Corp. (quar.)— —

'"

«CSslgary & Edmonton Corp., Ltd. (s-a)——

•\';i v California Cotton Mills Co. (quar.)
California Electric.Power, $2.50 pfd,-(quar.)

4;'.. 5.60% convertible preference (initial)
■

• »!■ 5% % preferred' (quar.)— —

$3 preferred (quar.), ,

California-Pacific'Utilities Co., com. (quar.)
5% J preferred (quar.) -—_ ——

'

California Water Service (quar;)
California Western State Life Insurance Co.
Semi-annual ___—-

< Extra- r__i —

- Camden Forge Co. * /,,■•> ' . ; (

•5%% convertible preferred (quar.).-_-,——
•m -.-Campbell Wyant & Cannon. Foundry ;—

Canada Bread Co.,- Ltd.— - -

'4%•% 1st preferred (quar.)—.
* 5%. class B

Canada Cement Co., Ltd., $1.20 pref. (quar.)
Canada Crushed Stone, Ltd. (increased)

. Canada Dry Ginger Ale, Inc., common
$4.25 preferred (quar.)

;. Canada Foundries & Forgings, Ltd.— : -

Class A (quar.)
Canada Malting, Ltd. (quar.). ;
Canada Northern -Power Corp., Ltd. (quar.)
Canada Permanent Mortgage Corp. (quar.) _

Canada Starch Co., Ltd., 7% preferred—_
•

'Canada Wire & Cable Co., Ltd.—
Class A (quar.)

* Class B (increased) — j_ —_

Canadian Breweries, Ltd. (quar,)„
. r:«- - Regular *

Canadian Celanese, Ltd., new com. (initial)
; $1.75 preferred (quar.) j_+._

$1 preferred (quar.) ——

Canadian Cottons, Ltd., common.»(quar.)__

.6%; preferred (quar*.)—
u Canadian Food Products, Ltd., common——

• Class A (quar.)j : ,

4% % preference (quar.) —_—.__

Canadian Foreign , Investment Corp., Ltd.—
Quarterly —

-■ Canadian General Investments, Ltd. (quar.)
v-r' Extra ;_

".'Canadian Ice Machine Co., Ltd.—
Class A (quar.)_i._

Canadian Ingersoll-Rand Co., Ltd.—
Canadian Oil Cos.< Ltd., 4% pfd. (quar.)

"

v ,5% preferred , (quar.)
« ; 8% preferred , (quar. ) '___
1 Canadian Pacific Ry. -Co.—

Canadian Refractories, 4%-% pfd. (quar.) _

Canadian Silk Products. Ltd
Canadian Western- Lumber, Ltd.
Quarterly
Quarterly

Canadian Western Natural Gas Co., Ltd
'

Canadian Wirebotmd Boxes, Ltd.—
• Class A (quar.) —

Carey Baxter & Kennedy, Inc. (quar.)
Carnation Company, common jquar.i

33/<% preferred (quar.)
Carpenter Paper Co., 4% preferred (quar.)

5, Carpenter Steel Co. (quar.)
Carrier Corp., 4%-preferred (quar.)

% ■ Carriers & General Corp v

Carter (William) Co. (annua'l).
f.f Carthage Mills, common—

6% preferred A (quar.)____
6% preferred B (quar.) :_

Cascades Plywood Corp., common_—
IV 3%% preferred .(quar.)

Case (J. I.) Company, common (quar.)
•7% preferred (quar.)—

Central Cold Storage (quar.)
Central Fibre Products, Inc., voting com—
v. '• Extra

________________

Non-voting common —_:
.• Extra
6% preferred iquar.)

■i-j Central Franklin Process Co. (quar.i__
Central Illinois Light, 4%% pfd. (quar.)
Central Illinois Public Service
4% preferred (quar.)

Central Machine Works (quar.)
Central Maine Power, common

6'it preferred (quar.)
, 3.50% preferred (quar.)
Central Ohio Light & Power, com. (quar.)
Central Paper Co., Inc.i.

r Central Steel & Wire Co. (quar.)
•,*?*■=Century Electric Co.— .,

•te Century Ribbon Mills, Inc. (quar.)
V Certain-teed Products Corp., com. lquar.)_
i " 4'/a'/ prior preferred (quar.)
f Chamber of Commerce Building Corp.—

Class A

; Chamberlin Co. of America (quar.)
. Champion Paper St. Fibre Co.

$4.50 preferred (quar.)
Chapman Valve Co. (quar.) j
Chesebrough Mfg. Co., consolidated (quar.)_
Extra -I—.;

Chicago Mill & Lumber <quar.)_
Chicago Milwaukee St. Paul & Pacific RR.—

V. T. C. for series A preferred
Chicago Pneumatic Tool, common

$3 convertible preferred <quar.)_
Chicago Rivet & Machine Co. (quar.)
Chicago, Rock Island & Pacific RR.. Co.—

>/< Common (quar.)
;5% preferred series A (quar.)
Chicago South Shore & South Bend RR
Chickasha Cotton Oil

... Common (quar.). ;

Common (quar.) „

. : ,Common (quar.).
7 Christiana Securities, common.... .1*

.( 7% preferred (quar.) .

; Chrysler Corp.- (increased)
i Cincinnati Gas & Electric, 4% pfd. (quar.)
^Cincinnati Inter-Terminal RR. Co.—

4% preferred (s-a)__
Cincinnati, - New Orleans & Texas Pacific

5% preferred (quar.)
5% preferred (quar.)

• Circle Bar Knitting, Ltd.—
$1 participating class A (s-a)

- Cities Service Co. (quar.)..
City Ice & Fuel Co. (quar.)

! City Investing Co., 5^2% preferred (quar.) _

, Clark Controller Co. (quar.)
f. Extra '
Clark Equipment, common (quar.)

6% preferred (quar.)

Cleveland-Cliffs Iron Co., common (quar.)_
$4.50 preferred (quar.)__II

. "Cleveland Electric Illuminating—
\ $4.50 preferred (quar.)
[Cleveland Graphite Bronze Co., com. (quar.)

5'% preferred (quar.) L_ ;

Per - uWheiu Hoitere
: ha rmrf. PrtunhVnf . i mn r, . r* i T&h*r0r.. Ppvable ofRec*.
$1.7a .i3—15 7 I-,

3-15
. 2-15-

..( 25c ~f.3-23 (,- 3--10

'V-Uv

25e

$1.75
75c

t5c
15c

63c

], 12c
28c

75c
- 60c1

25c

50c

50c

$1

343/8C
50c

3-23

5- 2

4- 1
'

4-16

3-15
4- 1

4- 1

4- 1

5- 1

-•3-15
3-15

,.4-:l.-

3-15
3-15

4- 1,

...3-10

3-10

-.4-15
7 3-10"1

3-11

2-18

3-15

3-15
3-15

4-15

-i 3- ,1
-.3- 1

. 3 - 10 .

,A ••

2-28
2-28

3-15.!-!
2-28

t$1.12Va 4- 1 3-10

4- 1 3-10

.. 132 '/2C 3-21 2-21

tl5c 3-19 3- 1

15c 4- 1 3-15

$1.061/4 4- 1 3-15

t37%c 3-15 2-28

JoOc 3-15 3-12

J 15c 4-25 3-18

+$2 4- 1 ; - 3-15

$$7 3-31 3-24

m 3-15 2-28

:1:50c 3-15 2-28

J50c - 4- 1 2-28

$15c 7-30 7-15

J35c 3-31
„ 3-15

*433/4C ; 3-31 3-.15

12 5c - 3-31 3-15

,/7 J70c • 1 3- 1

$50c 4- 1 VK 3- 1
$30c 4- 1 3- 1

J18%C 4- 1 2-28

J25c 4- 1 2-28

$$1.12% 4- 1 2-28

J75C 4- 1 3- I
+20c 4-15- > 3-31

%2lc 4-15 3-31

J20c 4- 1 3-15

+$1.50 3-30 • 3-15

$$1 4- 1 3-10

$$1.25 4- 1 3-10

$$2 4- 1 3-10

3-31 2-25

$$1.12 y2. 4-15 : ■ 3-30

$37j/2C 4- 1 3" 1

$10c 4-15 3-13
$10c 7-15 6-15

$$2 4- 1 3-25

$37Vic 4- 1 3-ia
25c 3-25 3- 7
50c 3-15 3- 4

93^4C 4- 1 3-1S

$1 5- 2 +i 4-20

50c 3-11 t-3- 1
50c 4-15 3-31

5c 4- 1 3-15

$4 3- 4 3- 2

$1 4- 1 3-15

$1.50 4- 1 3-15

60c 4- 1 3-15

25c 3-10 3-1
58%c 4- 1 3-18

40c :, 4- 1 3-12

$1,75 4- 1 3-12
- 50c 3-18 - 3- 3

■

30c 4- 1" 3-15
30c 4- 1 3-15
30c •4-1 3-15

30c 4- 1 3-15

37 Vic 4- 1
•*"

3-15

50c 3-31 3-15

$1.12'/a 4- 1 3-11

$1 3-31 3-18

15c 3-20 3-15

30c 3-31 3-21

$1.50 4- 1 3-10

87Vic 4- 1 3-10

40c 4-15 4- 1

15c 3-31 3-21

25c 3-14 3- 4

I2V2C 3-14 3- 3
15C 3-15 3- 1

15c 3-15 3- 7
$1.12% 4- 1 3-15

$1.21 4- 1 3-10

10c 3-11 2-28

$1.12% 4- 1 3-15
50c 4- 1 3-17
50c 3-28 3- 7

25c 3-28 3- 7

30c 3-31 3-15

$4 3-15 2-28*
50c 4- 1 3-11

.. 75c 4-1 c7 3-11

25c 3-15 2-26

75c 3-31 3-15
$1.25 3-31 3-15
25c 3-15 3- 3

25c 4-15 3- 8
25c 7-15 6- 8
25c 10-14 9- 8

$47 3-15 2-28
$1.75 4- 1 3-19

$1.25 3-14 2-14

$1 4- 1 3-15

$2 8- 1 7-20

$1.25 6- 1 5-15
$1.25 9- 1 8-15

$50c 4-15 3-25
50c 3-21 2-26

62 V2C 3-31 3-10

$1.37% 4- 1 3-17
30c 3-15 3- 5
5c 3-15 3- 5

50c 3-15 2-25

$1.25 3-15 2-25

25c 3-15 3- 3

$1.12% 3-15 3- 3

$1.12% 4- 1 3-10

40c . 3-10 2-28
$1.25 3-10 2-28

■ti CIimax Mnwwe.Co.-_ _ —.
- Clinchireduced)
Clinton Industri«6a^— J

Monthly ——
Clorcx Chemical Cbc^CqTiar.)—

• • Cluett, Peabody^&i^GorH common (interim) __
■■■(*?%*'.--preferred (quaT.)
,'4.%^nd . preferred (quar.) —;

Cochran. Foil "Coif (increased quar.)
Ooekshutt Btow Co.—

Common (quar.) __i
Common (quar.)

Coleman Comany, common (quar.)
4J/4%' preferred (quar.)__ ——

- Colgate-Palmolive-Peet, $3.50 pfd. (quar.)__
Colonial-Ice Co., common_"_^c_'_--_ —-w

•

—preferred B (quar.)___—;
Colonial Life Insurance Co. of America

••• * Extra ;

- Colorado P'uel & Iron common (quar.)
Columbian Carbon Co.. (quar.-L

'Oombusrion Engineering-Superheater—
.... Initial,.* '
Commercial Credit Co., common (quar.)
3.60% preferred (quar.h7_

Commercial Shearing & Stamping
Commercial Solvents Corp.. :
Commonwealth Edison Co. (quar.)
Commonwealth Investment Co

Commonwealth Life Insurance Co. (Ky.)—
Quarterly

Community Public Service Co
^Compo Shoe Machinery (quar.)—

MConde.:Nast Publications (quar.)
Confederation Life . Association (Toronto)—
Quarterly

-Connehio, Inc., 40c preferred (quar.)__
Congoleum-Nairn, Inc.-~(quar.)
Connecticut. Lights-Power Co
Consolidated Chemical Industries, Inc.—
$1.50 class A participating preference -

Consolidated Cigar Gorp—quar.)
Consolidated Edison. Co.-(N. Y-), common.
$5 preferred (quar.)

Consolidated Gas,.7 Electric Light & Power
• Baltimore, common (quar.)
41/2% preferred series B (quar.)
4% preferred series C (quar.)

Consolidated Gas Utilities Corp. (quar.)
Consolidated Lithograph Mfg. Co., Ltd
Consolidated Retail Stores, common (quar.)
4l/4%" preferred (quar.)_

Consolidated Textile Mills, Ltd.—
New $1a.-preferred (initial) (s-a)

Consumers Company,'$2.50 pfd. (quar.)
..Consumers Power Co.—
a:-.-.: $4,50-preferred (quar.) ^
7-; $4.52 preferred (quar.)_____
Continental Assurance Co. (Chicago) (quar.)
Continental -Can Co., common (interim)—
$3.75 preferred (quar.)__

Continental-Diamond Fibre Co
Continental Gin Co., common (quar.)
4V2% preferred (quar.)
4'/2% preferred (quar.)

Continental Oil Co. (Del.)
Continental Steel Corp
Copper Range Go. (increased quar.)
Copperweld Steel Co., common (quar.)
5% convertible preferred (quar.

Cornell-Dubilier Electric Corp., common
$5.25 preferred (quar.)

Coronet- Phosphate-Co
Cosden Petroleum Corp., $2.50 pfd. (accum.)
Crain (R. L.), Ltd .___

Crane Company, 3%% preferred (quar.)
Cream of Wheat Corp —.___

Creole Petroleum-Corp. (reduced)
Crowell-Collier Publishing Co. (reduced):
Crown Cork International Corp.—

$1 class A (quar.)
Crown Cork & Seal Co. 7 1
■ • $2 preferred (quar.) ,____

Crown Zellerbach Corp. (final)
Crucible Steel Co. of America—.
5% preferred (quar.)

Crum & Forster, 8% preferred (quar.)
Cuban American Sugar -
1% preferred (quar.)_
Ifr preferred (quar.)
7% preferred (quar.)__

Cuban Atlantic Sugarr-?common (quar.)
• 5% preferred (quar.)_
5% preferred (quar.)

Cunningham Drug Stores, Inc.____________
Curlee Clothing 4Vs>% pfd. (quar.)
4%% preferred (quar.) ■

4V2% preferred (quar.)__
Curtis Publishing Co., $7 pfd. (accum.)
$4 prior preferred (quar.)._

Cutler-Hammer, Inc. (quar.)
Extra :

D. W. G. Cigar Corp
Dan River Mills, common
4Vz% preferred (quar.)

Dana Corp. (stock dividend 1 —

% of a share for each share held. (Sub¬
ject to approval of stockholders)

Daniels & Fisher Stores l ^____

Davenport-Besler Corp., common A (s-a)
Common class B (s-ai

David & Frere, Ltd., class A (quar.)
Extra

Class B ;

Davison Chemical Corp. (quar.)
Dayton & Michigan RR., common (s-a) ___
8% preferred (quar.)

De Long Hook & Eye Co
Extra ;

De Walt, Inc. (reduced)
Delaware Fund, Inc. (quar.)
Delaware & Hudson Co. (quar.)
Delaware, Lackawanna & Western RR

Deep Rock Oil Corp
Dentists' Supply Co. of N. Y.
7% preferred (quar.) „

7% preferred (quar.)

Derby Oil Co. (Kansas)
Detroit Aluminum & Brass (quar.)__
Detroit Harvester Co
Detroit Mortgage & Realty (quar.)
Devoe & Raynolds Co., class A (quar.)
Class B (quar.)

Devon Corporation »_
Diamond Alkali Co. (quar.)

Diamond Match Co. .

6% participating preferred (s-a)
6% participating preferred (s-a)

Diamond Portland Cement (quar.)__
Diamond T Motor Car iquar.)
Diana Stores Corp. (quar.)
Disney (Productions (see Walt Disney)
Distillers Corp.-Seagrams, Ltd. (quar.)
Dixie Cup Co.,-common (quar.)
Class A (quar.)

Dobeckmun Company
Doehler-Jarvis Corp. (quar.)__ 1

Per V
Share

When Holdert

Payable-of Rec.-
30c 3-31 3-14

50c 3-28 3-14

20c 4- 1 3-16

40c 3-10 2-25

50c 3-25 3-11

$1.75 4- 1 3-18

$1 4- 1 3-18

15C 3-15 3- 1

20c 6- 1 5- 2

$20c 9- 1 8- 1

35c 3- 5 2-25

53VBC 3-12 2-25

87%C 3-31 3-15

$1.50 4- 1 3-21

$1.50 4- 1 3-21

$1 3- 9 3- 2

$1 3- 9 3- 2

25c 3-31 3- 7

50c 3-IU 2-15

50c 4-30 4-20

90c 3-31 3- 9

90c 3-31 3- 9

25c 3-25 3-10

37 %C 3-31 3- 9

37%c 5- 2 4- 1

6c 4- 1 3-14

15c 3-15 2-28

50c 3-15 2-25

12%c 3-15 3- 4

2 % c 3-15 3- 4

25c 3-15 3- 3

-$$1.50 3-15 3-10

10c 4- 1 3-20

37%c 3-15 3- 1

75c 4- 1 3- 4

37%c E- 2 4-15

50c 3-31 3-10

40c 3-15 2-11

$1.25 5- 2 4-8

90c 4- 1 3-15

$1.12% 4- 1 3-15

$1 4- 1 3-15

15c 3-15 2-23

$50c 3-31 3-1
- 30c 4- X 3-14

53c 4- 1 3-14

$50c 6- 1 5-16

62 %C 3-15 2-28

$1.12% 4- 1 3-11

$1.13 4- 1 tU
30c 3-31 3-15

25c 3-15 2-25*

933/4C 4-1 3-15*

25c 3-14 3- 4

50c A- 1 3-15

$1.12 4- 1 3-15

$1.13 7- 1 6-15

$1 3-28 3- 7

25c 3-15 3- 1

20c 3-22 3-10

30c 3-10 3- 1

62%c-. 3-10 i* 3- 1
20c 3-10 2-28

$1.31% 4-15 • 3-23

$1.50 3-31 3-17

$2.50 3-11 3- 1

$10c 4- 1 3-15

93%c 3-15 3- 1

40c 4-1 3-21

75c 3-10 2-21

30c 3-21 3-14

25c 4- 1 3-18*

50c 3-15 2-18

80c 4- 1 3-14

$1.25 3-31 3-17

$2 3-31 3-15

$1.75 4-1 3-18
$1.75 7-1 6-17

$1.75 9-30 9-16

50c 4-11 3-17

$1.25 4- 1 3-17

$1.25 7-1 6-16

25c 4-20 4- 5
$1.12% 4- 1 3-15

$1.12% 7- 1 6-15

$1.12% 10- 1 9-15

$1.75 4- 1 3- 4

75c 4- I 3- 4

30c 3-18 3- 4
20c 3-18 3- 4

25c 3-25 3-10

50c 4- 1 3-19

$1.12% 4- 1 3-19

3-14 3- 7

50c 3-15 3- 5

20c 3-15 3- 1

20c 3-15 3- 1

$25c 3-31 3-15

+50c 3-31 3-15

$25c 3-31 3-15

37%c 3-31 3-10

87 Vic 4- 6 3-15

$1 4- 6 3-15

50c 4- 1 3-19

50c 4- 1 3-19

20c 3-10 2-25
25c 3-12 3- 1

SI 3-21 2-28

25c 4- 1 3-15

50c > 3-23 3- 9

$1.75 4- 1* 4- 1

$1.75 7- 1 7- 1

40c 3-15 3- 3

12%c 3-31 3-10

25c 3-15 3- 1

lc 3-15 3- 1

50c 4- 1 3-18

25c 4- 1 ... 3-18

$3 3-10 2- 7

50c 3-10 3- 1

75c 9- 1 8- 9
75c 3 -1-50 2-6-50

20c 3-10 3- 1

25c 3-28 3-12

15c 3-15 2-28

$25c 3-15 2-25

25c 3-25 3-10

62%c 4- 1 3-10

15c 3-10 3- 1

50c 3-25 3- 9

i- Name of Company >„ ■ 1 - • <

»• Doernbecker Mfg. Co. (quar.)
Dommguez Oil Fields Co.—
Common

Dominion Square, Ltd. (quar.) —_—

Dominion Stores, Ltd. (quar.)
Dominion Tar & Chemical Co., Ltd.—
Common (quar.)
$1 preference (quar.)

Dominion Textile Co., common (quar.)____
Extra -

7% preferred (quar.) _______

Donnacona Paper Co., Ltd. (s-a)
Douglas Aircraft (quar.)__.

Dow Chemical Co., common —

$3.25 2nd preferred (quar.)— '•
$4 preferred A (quar.)

Dow Drug Co., 7% preferred (quar.)_____
Dravo Corp., 4% preferred (quar.)
Dresser Industries, com. (increased quar.)_
3%% preferred (quar.)_

Driver-Harris Co. (reduced)
du Pont (E. I.) de Nemours & Co.—
Common (increased) 1
$3.50 preferred (quar.)
$4.50 preferred (quar.) •

Duke Power Co., common —

7% preferred (quar.)____
Duquesne Light, 5% 1st pfd. (quar.)—
Dun & Bradstreet, Inc., common (quar.)___

4V2 % preferred (quar.)
Duncan Electric Mfg. Co. (quar.)^
Durez Plastics & Chemical (quar.)
Duval Texas Sulphur Co
Eagle Ficher Co. (quar.)
Eastern Gas & Fuel Associates— -w+

4'/a% prior preference (quar.), —__

6% preferred (accum.) —

Eastern Malleable Iron Co. (quar.)___
Easiern Massachusetts Ry.—
6% preferred A (quar.)
6% preferred A (quar.) —;
6% preferred A (quar.)
6% preferred A (quar.)—
6% preferred B (accum.)
6% preferred B (accum.)—
6% preferred B (accum.)

Eastern States Corp. (Maryland)—
$7 preferred A (accum.) i —

$6 preferred B (accum.)
Eastman Kodak Co., common (irreg.) __I_—

6% preferred (quar.)
Easy Washing Machine Co., Ltd
Economic Investment Trust, Ltd
Eddy Paper Co., Ltd., class A (quar.)
Edgewater Steel (monthly)
Edison Bros. Stores, Inc., com. (reduced) __
4.Vt% partic. preferred (quar.) ,—

El Dorado Oil Works
El Paso Electric (Texas), common (quar.)—
$4.50 preferred (quar.) ___

Electric Boat Co., common
$2 preferred (quar.)

Electric Controller & Mfg. Co ,

Electric Power & Light, $7 pfd. (accum.) _

$6 preferred (accum.)
Electro Refractories & Alloys Corp.—
Common (quar.) 1

5% preferred (s-a)
Electrolux Corp.
Elgin National Watch (quar.)_
Elliott Company, common (quar.) :

5% preferred (quar.)
5'/a % preferred (quar.)

Ely & Walker Dry Goods Co.
8% preferred (quar.)

Emerson Electric Mfg. Co., common (quar.)
7% preferred (quar.)

Empire District Electric Co., com. (quar.)_
Erie Coach Co. (quar.) 1
Erie & Pittsburgh RR. Co. 7% guaranteed—
(After deducts, of Pa. State tax of 2'/aC)

Erie Railroad Co.

$5 preferred A (quar.)
$5 preferred A (quar.)
$5 preferred A (quar.)

Ero Manufacturing Co. (quar.)
Erwin Cotton Mills Co. (N. C.) (irreg.)
European & North American Ry. (s-a)

Eversharp, Inc., 5% preferred (quar.)
Ewa Plantation Co —

Ex-Cell-O Corporation
Fabricon Products, Inc
Fair (The)
Fairmont Railway Motors
Famous Players Canadian Corp., Ltd. (quar.)
Fanny Faimer Candy Shops (quar.)
Farmers & Traders Life Insurance Co.

Quarterly
Quarterly ;

Quarterly —

Quarterly
Fear (Fred) & Company (quar.)
Federal Fire Insurance Co. of Canada (s-a)
Semi-annual

Federal Mining & Smelting--
Federal-Mogul Corp. (quar.)
Federal Screw Works (quar.)
Federated Publications (quar.)
Feltman & Curme Shoe Stores Co.—

5% preferred (quar.)
Fenton United Cleaning & Dyeing Co. (quar.)
Ferro Enamel Corp
Fibre Products of Canada, Ltd
Fidelity & Deposit Co. (Maryland) stk. div.
Fidelity Fund, Inc
Extra

Fiduciary Trust Co. of New York (quar.)__
Finance Co. of America at. Baltimore—
Class A

Financial Industrial Fund
First Bank Stock Corp. (increased s-a) 1
First National Stores, Inc. (quar.)
Special —

Fitzsimons Stores, Ltd., class A (quar.)
Class B (quar.)

*

6% 1st preferred (quar.)
Flintkote Company

$4 prefeired (quar.) —

Florence Stove Co

Florida Power Corp. (quar.)

Florsheim Shoe Co., class A— •

Class B

Follansbee Steel Corp

Food Fair Stores Inc., common (quar.)
$2.50 preferred (quar.)

Food Machinery & Chemical—
3'/<% preferred (quar.)

Foote-Burt Co. (reduced)—
Foote Mineral Co. (stock dividend)
Forbes & Wallace, Inc., $3 class A (quar.) _
Ford Hotels Co

Foremost Dairies, Inc., common (quar.)—
6% preferred (quar.)

Fort Wayne Corrugated Paper—
Fort Worth Transit

Foster & Kleiser Co., class A pfd. (quar.) __

Per

Share

When Holders
Payable ofRcc.

15c 3-10 2-28

25c 3-31 3-17
$50c 4-15 3-15

:$37%c 3-15 2-15

4,$25c 5- 2 4- 1

$25c 4- 1 3- 1

+ I5C 4- 1 3- 4

$15c 4- 1 3- 4

$$1.75 4-15 3-15

$50c 4- 1 3- 1

$1.25 3-21 2-28
$2.75 3-21 2-28
25C 4-15 4- 1

81V4C 4-15 4- 1

$1 4-15 4- 1

'$1.75 4- 1 3-21

50c 4- 1 3-22

50c 3-15 3- 1

933/4C 3-15 3- 1

60c 3-11 3- 1

$2.50 3-14 2-28
87%C 4-25 4- 8

$1.12% 4-25 4- 8

75c 4- 1 3-15

$1.75 4- 1 3-15

$1.25 4-15 3-15

30c 3-10 2-18

$1.12% ,
4- 1 3-18

25c 3-10 2-28

20c 3-15 2-23

25c 3-31 3-10

45C 3-1G 2-18

$1.12% 4- 1 3-15

$1.50 4- 1 3-15

50c 3-10 2-25

$1.50 3-15 3- 1

$1.50 6-15 6- 1

$i.5q 9-15 9- 1

$1.50 12-15 12- 1

$1.50 5- 2 4-15

$1.50 8- 1 7-15

$1.50 11- 1 10-14

$1.75 4- 1 3- A

$1.50 4- 1 3- 4

40c 4- 1 3- 5

$1.50 4- 1 3- 5

$25c 4- 1 3-15

$$1.20 4- 1 3-15

;25c 3-15 2-15

21c 3-25 3-15
30c 3-12 2-28

$1.06 V* 4- 1 3-19

35c 3-14 2-26

40c 3-15 2-24

$1.12% 4- 1 3-11
25c 3- 7 2-18

4-11 3-25

$1.25 4- 1 3-18

$1.75 4- 1 3-10

$1.50 4- 1 3-10

17%c 4- 1 3-15

$1.25 4- 1 3-15

40q. 3-17 2-21

15c 3-21 3- 3

25c 3-31 3-14

62%c 4- 1 3-14

683/4C 4- 1 3-14

50c 4- 1 3-15
25c 3-31 3-15

$1.75 4- 1 3-15
28c 3-15 3- 1

25c 3-15 3- 1

85c 3-10 2-28

$1.25 6-1 5-13

$1.25 9- 1 8-15

$1.25 12- 1 11-15
12%c 3-15 3- 4

25c 4- 1 3-21

$2.50 4- 4 3- 9

25c 4- 1 3-19
10c 3-15 3- 5
65c 4- 1 3-16
30c 3-15 2-28

25c 3-11 2-25

$5 3-15 3- 4

$25c 3-26 3-11

37%C 3-31 3-15

$2.50 4- 1 3-16
50c 5- 1 4-20

50c 8- 1 7-20
50c U- 1 10-20
50c 3-15 3- 4

$$1 8-16 8-11

$1 ,3-22 3- 9

40c 3-10 2-28
25c 3-15 3- 2

75C 4- 1 3-15

62%c 4- 1 3- 1

$1 3-10 3- 5

35c 3-25 3-10

$20c 3-22 3- 1

25% 3-31 3- 3
20c 3-25 3-11

5c 3-25 3-11

30c 3-18 3- 8

$2.50 3-15 3- 4

$2.50 3-15 3- 4

2%c 3-15 2-28
50c 3-10 2-15
75c 3-30 3- 1

50c 3-30 3- 1

20c 3-20 2-20

20c 3-20 2-20

$1.50 3- 1 2-19

$1 3-15 3- 1

50c 3-10 3- 3

25c 3-20 3- 5

25c 4- 1 3-14

12%C 4- 1 3-14

75c 3-31 3-18

10c 3-15 3- 1

62%c 3-15 3- 1

8iy4c 3-15 3- 1

15c 3-15 3- 4

100% 4-15 4- 1

75c 4- 1 3-24

50 c.. 3-10 3- 1

20c 4- 1 3-10

75c 4- 1 3-10

25c 3-15 3- 1

15c 4- 1 3-15

37%c 4- 1 3-15
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Name of Company

Foster-Wheeler Corp.
6ft prior preferred (quar.)
6ft prior preferred (quar.i
6ft prior preferred (quar )

Fostoria Pressed Steel (quar.)*—__________
Foundation Co. of Canada, Ltd.*. —

Four-Twelve West Sixth Co._.
Franklin Process Co
Fraser Companies, Ltd., common (quar.i__
4%'/,. preferred (initial) _______**

Frontier Industries (quar.)_.
Fuller (George A.) Co. (quar.i
Fundamental Investors (irreg.i _____
Gair (Robert) Company, common (quar.)__
6ft preferred (quar.i_*___*___j__---
Oft preferred (quar.) —

6% preferred (quar. 1 ___——_**—

6ft preferred (quar.i __i ._•_—: __

Galveston-Houston Co. (quar.i—
Garrett Corporation .-

Gatineau Power Co., common (quar.)
5ft preferred (quar.)-. —

. 5Vuft preierred" (quar.)___
'

Gaylord Container Corp. (quar.) ——

Gemmer Mfg. Co.. class A (quar.) ______

New class B, (initial).
General American Transportation Corp.—
Common (quar.) :— :—

$4.25 preferred series A (quar.)—
General Box Co. (quar.)—__—
General Builders Supply, common (reduced)
5% convertible preferred (quar.)

General Candy Corp. (quar.i—_______
General Cigar Co., common —

General Manifold & Printing <quar.)__—__
Uepers.1 Motors Corp., common (increased)
$3.75 preferred (quar.)
$5 preierred (quar.) ._

General Portland Cement Co —

General Railway Signal Co., common
;6 ft. preferred (quar.)

General Finance Corp.—
5% preferred A- (s-a)
4%. convertible preferred C (s-a)

General Fireproofing Co., common

7preferred, (quar.)
5ft preferred (quar.) ;—

General Outdoor Advertising Co., common
General Precision Equipment—
General Products Mfg. Corp., Ltd.
Class A — .

Class B — — —

5ft preferred (s-a)
General Steel Castings, $5 pfd. (accum.)
Georgia-Carolina Brick & Tile (quar.i.
Extra ■ _____----■--■-C— *——__

Georgia Power Co., $5 pfd, (quar.) ;____
$6 preferred (quar.)

Gerber Products Co., common— —

4'A'■< preferred (quar,)_____
Gibson Refrigerator Co. (quar.)
Gillette Safety Razor Co., $5 pfd, (quar.)__
Girdler Corporation (increased)
Gleaner Harvtrlcr (quar t

Extra — —

Glen Alden Coal Co.„: ___.

Glen-Gerry Shale Brick Corp.—
Increased quarterly —.—

Gletnnore Distilleries Co., c.ass A (quar.)—
Class- B' (quar;)————

Glidden Company, common (quar.) ;_

4'A ft convertible preferred (quar.)
Globe-Union. Inc. (increased quar.i

Goebel Brewing (increased quar.) .

Extra •_ , ;

Goid & Stock Telegraph (quar.)
Go'.dblatt Brothers, common (quar.)
$2.50 preferred (quar.)_ _'_* •___.

Golden Matitou Mines, Ltd. (interim)
Golden State Co., Ltd., 4 ft pfd. (quar.)
Goodrich (B. F. 1 Company, common

$5 preferred (quar.) A
Goodyear Tire & Rubber Co., com. tquar.)_
$5 convertible preferred (quar.)

Gordon Mackay Stores, Ltd., class A (quar.)
Class B _• —

Gorton-Pew Fisheries (quar.)__—
Grafton & Company, Ltd. class A (quar.)
Grand Rapids Varnish Corp.
Grant (W. T.i Co.. common (quar.)

3:!'4 ft preferred (quar.)—
Great American Indemnity Co. (N. Y.)—
Quarterly _____

Great Northern Railway Co. (irreg.)
Great West Life Assurance Co. (increased).
Great Western Sugar Co., common (quar.)_
7ft preferred (quar. )i

Greenfield Tap & Die Corp. (quar.)
Greening 1B.1 Wire Co., Ltd._
Greyhound Corp.. common (quar.)

4Vift preferred (quar.)
Gnesedleck-Western Brewery Co.—
New common (initial 1 ______ la
5ft convertible preferred (quar.)

Grinnell Corp. ___________

Gruen Watch Co. (quar.i—
Grumman Aircraft & Engineering
Guantanamo Sugar Co., $5 preferred (quar.)
Gulf, Mobile & Ohio RR.
$5 preferred
$5 preferred X

Gulf Oil Corporation————-
Gulf Power Co., $6 preferred <quar.)_;
GuV: States Utilities Co.. common (quar.)

$.4.40 preferred (quar.)__. ;
Gypsum Lime & Alabastine of Canada, Ltd.
Quarterly — &

Quarterly
Quarterly . ;

Haiiburton Oil Well Cementing (quar.)__.
Haloid Company, common <quar.)___L__.
4ft preferred iquar.) ;

Hamilton Bridge Co., Ltd. (quar.)
Extra :

Hamilton Watch Co., common (quar.)
4ft convertible preferred- (quar.)

Hatnmermill Paper Co., common
4'A ft- preferred (quar.) 1
4'A% preferred (quar.)_—

Hammond Instrument Co. (quar>—
Harbison-Walker Refractories

♦1 6ft- preferied (quar.)
Harding Carpets, Ltd. (quar.i
Hnrrisburg Steel Corp.; (quar.)._—_________
Harrison Wholesale, Co." (quar.")'_L_'___*._._.__
Hnrsliaw Chemk'^T Co. (quar.)_____
Hart Battery Co., Ltd
Hartman Tobacco Co., $4 prior pfd. (quar.)
$3 non-cuin. preferred (quar.)

Havana Lithographing :
Hazel-Atlas Glass Co. (quart) ___
Hazeltine Corp. * , *__•__•

Heileman (G.) Brewing Co.*

Helme (George W.) Co., common
7ft preferred (quar.)

Hein-Werner Corp.
Hendry (C. J.) Co., 5'aft preferred (quar.)
Henkel-Clauss, $6 preferred (quar.)

Per When Holders
Share Payable of Rec.

37'Ac 4- 1 3-15

37'Ac 7- 1 6-15

37'Ac 10- 1 9-15

25c 3-30 3-21

$35c 4-21 3-31

$50c 4-21 3-31

$15 4-15 3-31

75c 4- 1 3-15

$50c 4-25 3-31

$$1.33 4- 1 3-10

12'Ac 4-1 3-25

15c 3-31 3-18

14c 3-15 3-1

10c 3-14 3- 3

30c 3-14 3- 3

30c 6-10 5-20

30C 9-10 8-19

30c 12-20 12- 1

25c 4- 1 3-15

25c 3-18 3- 8

$30c 4- 1 3- 1

4- 1 3- 1

$$1.37 4- 1 3- 1

37'Ac 3-10 3- 1

75c 4- 1 3-22

25c 3-10 2-28

75c 4- 1 3- 7

$1.06'A 5- 2 3-28

3c 4- 1 3- 7

. 10c 3-16 3- 7

31'Ac 3-31 3-15

2oc 3-15 3- 5

25c 3-15 2-14

10c 3-15 2-28

$1.25 3-10 2-17

933Ac 5- 2 4-11

$1.25 5- 2 4-11

40c 3-31 3-11

25c 4- 1 3-11

$1.50 4- 1 3-11

25c 5-25 5-10

$1 5-25 5-10

75c 3-11 2-21

$1.75 4- 1 3-17

$1.25 4-1 3-18

25c 3-11 2-17

25c 3-15 2-25

$50c 7-15 6-29

$50c 7-15 6-29
"

$$2.50 7-15 6-29

$3 4- 1 3-22

50c 3-10 3- 1

50c 3-10 3- 1

$1.25 4- 1 3-15

$1.50 4- 1 3-15

25c ' 3-10 2-24

$ 1.12'A 3-30 3-15
• 15C 3-29 3-16

$1.25 5- 2 4-1

37 'Ac 3-15 3- 4

50c 3-19 3- 1

25c 3-19 3- 1

50C 3-21 3- 1

25c 3-28 3-21

20c 3-10 3- 1

20c 3-10 3- 1
ft. 4qc^-r4--r *

3- 2* '

56'Ac 4- 1 3- 2*

25c 3-14 3- 7

10c 3-30 3-10

5c 3-30 3-10

$1.50 4- 1 3-15

12'Ac 4- 1 3-10

62'Ac 4- 1 3-10

$5c ft- 4- 1 3-10

$1 3-31 3-14

$1 3-31 3-10

$1.25 3-31 3-10

$1 3-15 2-15

$1.25 3-15 2-15

$12'Ac 3-15 2-15

$25c 3-15 2-15

$1 3-31 3-21

$25c 3-15 2-15

10c 3-25 3-10

25c 4- 1 3-14

933/4C 4- 1 3-14

10c 3-15 2-21

$1 3-21 2-23

$$5 4- 1 3-18

40c 4- 2 3-10

$1.75 4- 2 3-10

30c 3-21 3-11
-

$5c 4- 1 3- 1

25c 4- 1 3- 9

$1.06'/4 4- 1 3- 9

35c 4- 1 3-15
37'Ac 5- 2 4-15

25c 3-21 2-28

35c 4- 1 3-15
$1 3-18 3- 8

$1.25 4- 1 3-17

$1.25 3-30 3-10

$1.25 6-30 t-10

75c 4- 1 3- 7

$1.50 4- 1 3- 1

30c 3-15 2-21

$1.10 3-15 2-21

$25c 6- 1 5- 2
$25c 9- 1 8- 1

$25c 12- 1 11- 1

37'Ac 3-30 3-20

25c 4- 1 3-15

$1 4- 1 3-15

$12'Ac 4- 1 3-15

$12'Ac 4- 1 3-15
25c 3-15 2-24

$1 3-15 2-24

25c 3-10 2-18

$1.12'A 4- 1 3-11

$1.06'A 4- 1 3-11
-- '25c 3-10 2-25

$1.50 4-20 4- 6

+20C 4- 1 3-15
40c 3-24 - 3-10

17'Ac- '..3-10 ..-3- 1
40c

'

3-15 3- 1

$10c 3-31 3- 3

$1 3-15 • 3- 4

,75c 4- 1 3-21

10c 3-31 ft 2-28

30c 4- 1 'ft/ 3-11*
25c 3-15 3- 1

50e 3-15 2-23

40c
'

4- 1 3- 5

433-ic 4- 1 3- 5

15c 3-24 3- 4

- • 343»c 3-15
. 2-28

$1.50 4- 1 3-21

ft: ■,;■-.•viit.- ft',ft . Per
Name of Company Share

Hercules Powder Co. (Increased) — 45c
Hewitt-Robins, Inc. (quar.)__ ______ 25c
Heywood-Wakefield Co. com. (reduced quar.) 50c
Hibbard Spencer & Bartlett (monthly)* 25c

■'

Monthly ■•_**1 r 25c.,
Hinde & Dauch Paper Co. 50c
Hinde & Dattch: Paper Co. of Canada (quar.) $25c
Hollinger Consolidated Gold Mines, Ltd.—
Quarterly —— t-6c

Hollingsworth & Whitney Co,, com. (irreg.) 62V2C
$4 preferred (quar.) $1

Holt (Henry) & Company, common—_ 12Vuc
$1 non-cum. class A (quar.) 25c

Home Fire & Marine Insurance Co. (quar.) 50c
Homestake Mining Co. (quar.) 50c
Honolulu Oil Corp. (irreg.) $1-50
Hooker Electrochemical Co.,
$4.25 preferred (quar.)—* $1.06,4
$4.50 conv. preferred A (quar.i $1.12v2

Hoover Company, common (quar.)— 25c
41/2 '/o preferred (quar.) — $1.12 V2

Holder's, Inc. (quar.i ' 30c
Horner (F. W.) Ltd., class A (quar.) U2y2c
Hoskins Manufacturing Co —— 30c
Hotel Gibson, 6','» preferred (quar.),., $1.50
Hotels Statler Co. 25c
IIoudaille-Hershey Corp.—
$2.25 conv. preferred (quar.) 56Vic

Houston Lighting & Power Co.: 55c
Howe Sound Co. (quar.)— 50c
Howell Electric Motors (quar.i ; 25c
Hudson Bay Mining & Smelting, Ltd $$1
Humble Oil & Refining Co. (irreg.) $1
Huron & Erie Mortgage Corp. (quar.)**.— $$1.25
Imperial Paper & Color Corp. (.s-a.) 30c
Imperial Tobacco Co. of Canada, Ltd.—
Common (interim) $10c
Final —7 J20c

6% preferred (s-a) $ $3'c>
Imperial Tobacco Co. (Great Britain &
Ireland), American dep. receipts (final) 18Va

Income Leasehold (St. Louis) (quar.i 25c
Indianapolis Bond & Share Corp 15c
Indianapolis Power & Light—
Common (increased! 40c
4% preferred (quar.)— ^ $1
5',r preferred (quar.i—*.— $1.25

Indianapolis Water
4V'2'a> preferred B (quar.) $1.06V4
5% preferred A (quar.i $1.25

Industrial Acceptance Corp., Ltd., common- $37Vic
5f/t> preferred (quar.) $$1.25
4'A']■» preferied (quar.) $$1.06'A

Industrial Rayon Corp. (quar.) 75c
Industrial Silica Corp.—
6Vi l/o preferred (accum.) - 16c

Industrial Wire Cloth Products (quar.) 10c
Inspiration Consolidated Copper—— 50c
Institutional Shares, Ltd.—
Bank Group Shares (s-at__ 2V2C

International Business Machines Corp^—
Quarterly —: $1

International Cellucotton Products 37Vi»c
International Cigar Machinery Corp 20c
International Elevating Co. (resumed) 50c
International Harvester, common (quar.i* 35c
International Metal Industries, Ltd.—
Class A (quar.) $40c
4 Va % preferred (quar.) $$1.12'/2

International Minerals & Chemicals Corp.—
Common (quar.) __*$***_.** — 50c

;/4%r preferred .(quar.-)—*— ' v $T
International Nickel Co. of Canada, Ltd t40c
International Paper Co., com. (quar.) $1

$4 preferred (quar.) $1
International Products (quar.) 25c
International Salt Co 75c
International Silver Co. 7% pfd. (quar.)— 43%c
Interstate Hosiery Mills (quar.) 50c
Interstate Power Co — 15c
Inter-Ocean Reinsurance — 50c
Inter-Ocean Securities 4(V pfd. (.s-a) 50c
Intertype Corp. * 40c
Investment- Co. of America (quar.i —_ 25c
Investment Foundation, Ltd.—-
6% conv. preferred (quar.) $75c

Investors Stock Fund, Inc.—
Participating preferred (quar.) 37VzC
Participating 25c

Participating preferred (quar.) 37'/2C
Participating — 25c

Iowa Electric Light & Power—
6'A preferred (accum.) $1.50
6V2Vc preferred (accum.) $1.62,/a
7% preferred (accum.) $1.75

Iowa Power & Light Co., 3.30ft pfd. (quar.i 821'2c
Iowa Public Service Co., com. (quar.) 25c
3.75ft preferred (quar.) — 93%c

Iron Fireman Mfg. Co. (quar.) 30c
Quarterly — 30c
Quarterly — —— 30c
Quarterly ****$._ —.—* — 30c

Irving Trust Co. (N. Y.i (quar.i 20c
Irving (John) Shoe Corp., 6ft pfd. (quar.)— 37V2C
Jaeger Machine Co 40c
Jamaica Public Service, Ltd., com. (quar.)— $25c
7ft preferred A (quar.) xt$1.75
7ft preferred B (quar.) : xl3Aft
5ft preferred C (quar.) xl%ft
5ft preferred D (quar.) xl3Aft

Jamaica Water Supply, $5 A pfd. (quar.)— $1.25
$5 preferred B (initial quar.) $1.25

Jefferson Lake Sulphur Co., com. tquar.)__ 10c
7ft preferred , (s-a 1 *—* 35c

Jewel Tea Co., com. (quar.) 60c
3%ft preferred (quar.) 933$c

Jones & Lamson Machine Co. (quar.) 50c
Jones & Laughlin Steel Corp., common 65c
5ft preferred A (quar.)— $1.25

Johns-Manville Corp. (increased) 40c
Johnson <fc Johnson (increased quar.) 25c
Joseph & Feiss Co. (quar.) 35c
Joslyn Mfg. & Supply ; 75c
Joy Manufacturing Co. (quar.) 80c
Julian & Kokenge Co. (irreg.) 50c
Kalamazoo Vegetable Parchment Co. (quar.) 15c

- Kansas eify Southern Ry., common— * • • $1
4ft preferred (quar.) : — $1

Kansas Gas & Electric, common—_—__— 45c
$6 preferred (quar.) —— $1.50
l',v preferred (quar.i $1.75

Kalz Drug Co., common (quar.)—i 12V2C
$4.50 preferred (quar.)_ — $1.121/a

Kawneer Company ;—* 25c
Kayser (Julius) & Co. (quar.) * 25c
Kearney & Trecker Corp.—. — • 20c
Kellogg Switchboard & Supply Co. (special) 50c
Kelsey-Hayes-Wheel, class A (quar.) * 37Vic

Class B (quar.)__ . 37'Ac
Kelvlnator Co. of Canada, Ltd._ —— $50c
Kendall Company common (quar.) ! 25c
$4.50 preferred (quar.) tL $1.12'/2

Kennecott Copper Corp. — 25c
Special 50c

Kent-Moore Organization, Inc. 15c
Kentucky Utilities Co., common —:—* 20c
Kerite Company *_ 75c
Keyes Fibre Co., 6ft prior preferred (quar.) $1.50

When Holden

Payable 0/ Reo.
3-25 3- 9
3-15

3-10

3-25

4-29

3-31
4- tft'

3-31
3-12
4- 1
3-31
6- 1

3-15

3-18

3-15

3-29

3-29

3-21

3-30
5- 2

4- 1

3-21

4- 1

3-10

4- 1

3-10

3-15

. 4-11
3-14

3-10

4- 1

4- 1

3-31

3-31

3-31

3-31

3-31

3-19

4-15

4- 1

4-1

4- 1

4- 1

3-31

3-31

3-31

3-10

3-10
3-10

3-22

3-31

3-10

4- 1

3-10

3-15

4-15

4- 1

4- 1

3-30

3-30

3-21
3-29

3-29

3-21

4- 1

4- 1

3-15
3-25

3-10

4- 1

3-15

4- 1

4-15

5- 1

5- 1

8-1

8- I

4- 1

4- 1

4- 1

4- !>.

3-15

3-15

3-11

6-1

9-1
12- 1

4-1

3-15
3-10
4- 1
4- 1

4- 1

4- 1

4- 1

3-31

3-31

3-29

3-10

3-21

5- 2

3- 9

4- 5

4- 1

3-11

3-11 >

3-10
3-15

3-10
3-11

3-12

3-15

4-15

3.-31

4- 1

4- 1

3-15

4- 1

3-31

3-15

3-15

3- 9

4- 1

4- 1

3-21

3- 1

4- 1

3-31

3-31

3-10
3-15

3-15

4- 1

2-17

2-26

3-15

4-19

3- 1

2-28

3- 3
2-25

3-18
3-21

5-20

3-4

3-8

2-23

3- 2
3- 2
3- 8

3-21

4-15

3- 1

3- 4

3-19

3- 1

3-18

2-19

3- 5

3-25
2-11

2- 8

3-15

3-21

3- 1
3- 1

3- 1

2-24

3-22

3-10

4- 4

3-21

3-21

3-10
3-10

3- 1

3- 1

3- 1^

2-21

3- J
2-28

3- 7

2-28

2-18-

3-22

2-28

3- 1
3-15

3- 7

3- 7

3-18
3-18

2-21

2-23

2-23

3- 2

3-15*

3-10
3- 1

3-15*

2-25

3-14

3- 1

3-15

3-15

4-18

4-18

7-19

7-19

3-15

3-15

3-15

3-15

2-28

2-28

2-28.

5-10

8-10

11-10
3- 7

2-28
2-24

2-28

2-28

2-28

2-28

2-28

3-15

3-15

3-14

2-28

3- 1

4-18

3- 2

2-18

3- 4

2-23
2-25

2-28

3- 1

2-25

2-28
3-2

2-23

3-31

3-10

3-11

3-11

2-28

3-15

3-12

3- 1
3- 1

2-28

3-15

3-15

ft 3- 5

2-15

3-18

3- 1

3- 1

2-18
2-23

3- 1

3-25

Per When Holdert

Name of Company Share Payable of Rec.
Keystone Portland Cement Co.—

$7 preferred (accum.) $1.75 3-15
Keystone Steel <fc Wire Co. (quar.) 25c 3-15
Kidde (Walter) & Company*—. 25c 4- 1
Kimberly-Clark Corp., common (quar.) 35c 4- 1
4'/aft preferred (quar.) $1.12% 4- 1
4% 2nd preferred (quar.) ft. $1 4- 1

King-Seeley Corp., 5ft conv. pl'd. (quar.) 25c 4- 1
Kingsport Press (quar.) • : 20c 3-31
Kinney Coastal Oil 4c 3-12
Kinney (G. R.) Co., common (quar.) 26c 3-25
Kinney Mlg. Co., $6 non-cum. pfd. (quar.)* $1.50 3-15
Kirsch Company, $1.50 preferred (quar.)_ 37'/2C 4- 1
Klcinert (I. B.) Rubber Co i — 25c 3-11
Kresge (S. S.) Company (quar.) 50c 3-11
Kroger Company, 6ft 1st preferred (quar.) $1.50 4- 1
Labatt (John), Ltd n $25e 4- 1
Laclede Steel Co. 50c 4- 1
La France Industries 15c 3-14
Lake Shore Mines, Ltd. (quar.) $18c 3-15
Lamson & Sessions Co., common 30c 3-15
$2.50 preferred (quar.) 62'Ac 4- 1

Lamston (M. H.), Inc.
$6 preferred (s-a) $3 5-2

Lane-Wells Co. (quar.) 40c 3-15
Lanett Bleacliery & Dye Works $1 3-15
Lawson & Jones, Ltd., class A (initial) $50c 4- 1
Lehigh & Wilkes-Barre Corp. (quar.i $2 3-22
Leslie Salt Co. (quar.) * 40c 3-15
Libbcy-Owcns-Ford Glass Co. (iucrd. quar.) 75c 3-10
Liberty Fabrics of N. Y., Inc. (quar.)—* 12'Ac 3-15
Life & Casualty Insurance Co. (Tenn)—
Quarterly ; 15c 3-10 2-18

Liggett & Myers Tobacco Co.
7ft preferred (quar.) * $1.75

Lily-Tulip Cup Corp 50c
Lincoln Building Corp. (irreg.) 50c
Lincoln National Life Insurance (quar.) 30c
Quarterly ft, 30c
Quarterly • 30c

Lincoln Petroleum Co. 10c

Lincoln Service Corp., common (quar.) - 37'Ac
6ft partic. preferred (quar.) 37'Ac
7ft prior preferred (quar.) 87'Ac

Little Miami RR. Co.—

Original capital $1.10
Special Guaranteed (quar.) 50c

Loew's, Inc. (quar.) 37'Ac
London Canadian Investment Corp.—
5ft preferred (accum.) * $$5

Lock Joint Pipe Co.
Common (monthly) $1
8ft preferred (quar.)__ $2
8% preferred (quar.) $2
8ft preferred (quar.) $2
8ft preferred (quar.) $2

Lone Star Cement Corp. (quar.) 87'Ac
Lone Star Gas Co. (increased quar.)__ — 30c
Lorain Coal & Dock—

5ft convertible preferred (quar.) 62'Ac
Lorillard (P.) Company, common (interim) 25c
7ft preferred (quar.) $1.75

Los Angeles Biltmore Hotel (quar.). 50c
Extra : — 25c

Los Angeles Investment Co. (quar.) $2
Extra 50c

Los Angeles Transit Lines (quar.) 12'Ac
Louisana Land & Exploration (quar.) 25c
Extra — 15c

Louisville & Nashville RR. (quar.) 88c
Lowenstein (M.) & Sons—
;4V4ft preferred A (quar.) $1.07
Lowney (W.) Company, Ltd. (quar.)— $25c
Ludlow Mfg. & Sales Co._ 65c
Lyon Metal Products common (quar.) 15c
Mackinnon Structural Steel Co., Ltd.—
5ft preferred (quar.)_! $$1.25
5ft preferred (quar.) $$1.25

Macmillian (H. R.) Export Co., Ltd.—
Class A (quar.) $12'Ac
Class B 1 quar.) $12'Ac

Macy (R. H.) & Co. (quar;)________*____50c
Magma Copper Co 25c
Magor Car Corp. (quar,)__*___ * 25c
Mahon (R. C.) Co, * 40c
Mallory (P. R,) & Company (quar.)__ 25c
Maltine Company—
4'Aft conv. preferred (quar.) $1.06'A

Mangel Stores Corp. (quar.) 25c
Mapes Consolidated Mfg. Co. (quar.) 60c
Marathon Corp., 5ft preferred iqunr. •_ $1.25
Market Basket, Inc., common (quar.)__* 20c

$1 preferred A (quar.i 25c
Marsh (M.l & Son 40c
Martin-Perry Corp. (increased quar.i— 25c
Extra 10c

Massachusetts Investors Second Fund, Inc.__ 6c
Massey-Harris, Ltd., common (quar.) $25c

$1.25 conv. redeemable preferred (s-a) $62'Ac
Master Electric Co. (reduced quar.i 25c
Mathleson Chemical Corp., common • 50c
7ft preferred (quar.) $1.75

Mathews Conveyor Co. iquar.) 37'Ac
Maytag Company (quar.)__^ 25c
McCrory Stores, common (quar.)__ 50c

Extra 50c

$3.50 conv. preferred (quar.)_____ — 87c
McKesson & Robblns, common (quar.) 60c
$4 preferred (quar.) i $1

Mercantile Stores Co. (quar.) 25c
Merchants Refrigerating Co.—
Class A (quar.) 25c 3-11
Class B (quar.) 25c 3-11

Meredith Publishing Co. (quar.) 25c 3-31
Mergentlialer Linotype Co — 75c 3-25
Mersey Paper Co., Ltd., common——— $50c 4- 1
4'Aft preferred (quar.) $$1.12'A 4- 1

Mcsta Machine Co. 62'Ac 4- 1
Metal Forming Corp. (quar.) 15c 3-21
Metal & Thermit Corp. com. (quar.) 35c 3-10

Extra 25c 3-10
7ft preferred (quar.) $1.75 3-31

Metropolitan Edison Co.—
3.90ft preferred (quar.) 97'Ac 4- 1
4.35ft preferred (quar.) $1.0834 4- 1

Miami Copper Co 50c 3-31
Extra 25c 3-31

Michaels, Stern & Co., Inc.—
Preferred (quar.) $1.12'A 5-31
Preferred (quar.) ;___ $1.12'A 8-31
Preferred (quar.) $1.12'A 11-30

Michigan Associated Telephone—
6ft preferred (quar.) $1.50 4- 1

Michigan Bumper Corp. (quar.i _c_ 15c 4-15
Michigan Steel Tube Products . 15c 3-10
Mickelberry's Food Products Co., common 15c ; 3-12
$2.40 preferred, (quar.) ____1_* 60c 4- 1

Micromatic Hone Corp. (resumed)-*-—- * 10c 3-18
Mid-Continent Petroleum Corp. (quar.) 75c .ft 3-15
Midland OH Corp.. $1 conv. pfd. (qut-r.) 25c 3-15
Midland Steel Products Co., common 50c 4- 1
8ft preferred (quar.) $'4 1
$2 non-cum. preferred •> - 50c 4- 1

Mid-West Refineries, Inc.—
$1.50 conv.- preferred (quar.) 37'Ac 3-15

Minneapolis Brewing Co.__: — 25c .3-20
Minneapolis-Honeywell Regulator Co., com._ , 50<? , 3-10
Minneapolis, St. Paul & Sault Ste. Marie
RR. Co. — $1 4- 1

,;..4- 1
3-15

3-15

5- 1

8- 1
11- 1

4- 1

3-12

3-12

3-12

3-10

3-10

3-31

3-12

3-31
4- 1

7- 1
10- 1

1-2-50
3-21

3- 7

4- 1

4- 1

4- 1

3-21
3-21

3-15

3-15

3-29

3-15

3-15

3-11
•'"ft

4- 1

4-14

3-15

3-15

3-15

6-15

3-31
3-31
4- 1

3-15

3-31

3-10

3-10

4-15

3-15

3-15

4- 1

4-

4-

4-

4-

4-

3-25

3-15

3-15

3-10

3-31

3-31

3-10

3-15

3-31

3-31

4-1
3-15

4-15

3-15

3- 4

2-28

3-14
3-11
3-11

3-11
3-15

3- 4

2-23
3-10
3-1
3-22

2-25

2-18

3-15

3-15

3-17
2-25
2-15

3- 5
3-21

4-30

2-23

2-25

3-15
2-28

2-23
2-25

3-1

3-10

3- 1

3- 1

4-23

7-23

10-24

3- 9

2-28
2-28

2-28

2-24

2-24

3-10

2-11

3-21

3-22

6-21

9-21

12-23

3-11

2-18

3-20
3- 9

3- 9

3- 4

3- 4

3- 1

3- 1

3-15

3- 4

3- 4'

2- 1

3-10

3-15

3- 4

3- 1

2-23

5-31

3-10

3-10

3- 7

2- 9

3-15
2-28

2-23

ft 4- 1
3- 4

3- 1

3-21

3-20

3-20

3-19
3-21

3-21

. 2-28

2-26

2-26
2-25

3- 7

3- 7

2-28
3- 1
3-15

3-15

3-15

3- 1

4- 1

2-23

3- 7

3- 7

3-10
3- 4

3-12

3-12

3-16

3-10

3- 1
3- 1

- 3-21

3- 4

.3- 4

3- 9

3- 9

5- 1

8-19

11-17

3-15

3-25
"'

2-24

'2-21

ft 3-12
2-28

2-15

3- 1
ft 3-15

3-15

3-15

2-28

3- 5

2-17

3-15
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V", <

:,i;», Nameof.&ompany * ; >>
MU)er ^
Common 1 (quar.); —.—

Common. i(quar.)",;._^__y---———~ --
■' Common - !Hquar.) .t;t-r--.---T--——.

%'X- prior preferred ;(quar.);!___ i
■, -$I prior preferredvKquar4c_y__'_M__--!-i-^ -

$1 .prior /preferred • -(quar.)
Minnesota Mining ;& Mfg. Co.,: com. (quar.)>

4- 2

.7- 2
10-2

ltuys, 3-12
S4 .preferred . (quar.) ■; AM;* >■ r'^l.-r.;^r:3-12

.Minnesota: & Qntario-Pdper-Co."
3-10

Per>
Share

,37.%c
:
:.37.%'C
37%C

'

;* f 25c
250

,25C
60c

Whenlfotdert
Payable of Rec.

4- 2

7- 2
10- 2

>

Minnesota 'Valley Canning Co.,., common B_ 40c
•5.',/'.^preferred • ,, $1.25
Mississippi, River Fuel; Corp. (increased)
Missouri-Kansas Pipe Line, common (quar.)
Class B (qu.ar.) M-_ - .

Missouri Publiq- Service (increased
MitChell (J. :S.);'.Comoany, Ltd. (increased)-
Mitchell 1 Robert), 1 "Ltd., > common:..

Special _,_____! r_——
Common J_.. jyy'yl

Modern Contaihers.yLtd.,, class. A . (quar.) __
^odiqe Manufacturing Co. (quaf,)Ji.
.flohawk .Carpet Mills,A"jInc._^--___—_—
Mohawk Rubber Co,_:Li___"___--_i___.
Mojud Hosiery Co., ;.inc., conimon__'_ —_

.... 5%" preferred (quae.).
Mol'son's. Ltd.,,-i;__ ;__u___!:._ J
Monafoh Knitting •Co..* Ltd.y'cbmuionj_y_i.C£: 1.

vt.:-4%.%;:,.preference .?H(qwariU^----.^--^'i'--' t$l-12'A
Moftahch • Lhe yln^iftance . Cdy" ^SpTtagfleld^ ■ >>>;' er;-V--">v

>. :Mass.), /(8-a)» "*« ^-i
Monmouth Park^Jockey Ciub, »preferred^_Li' > A $2.50 ■ •V 3-11:
(This payment ;cleari?ilall • arrears : to Dec. *". < /

•-
. »Sir- .1948).'V'.-•*«-fy.M..' , r-'}'-f ,V* :•» • •'•;•' '■ '*-?. Vt * >•

Monroe Chemical Co., $3.50 pfd. (quar.)__•__ 87'Ac>v
Mohsafito Chemical jGoii

45c

25c

l'Ac.
35c

t$l
t50c
t50c
t50c
J25c .

40C

50C,:.
' 25c

■ 20C

62 V2c
J25C ■>

-?25c

3-15 >
3-31 *
3-16

3-16. 1

3-15
4- I "

;.6-i5>
4-15

12-15

4-2

3-12;.
3- 9 ;
3-31
3- 8

4- 1:;

3-24

4- 1-,

•4-

3-26 „

'6-20 -t

9-20

3-20

6-20,

9-20,
2-26
2-26'

3-31
2-28

3-5
• .3-1-5 ,•

2-25'

2-25

2-24;
3-16 <,

5-15

3-15
11-15
3-21
3-2
3-24
3-12

3-1

3-15

3-2
• 2-28

. 2-28

2-25-

4- 1 I 3- 4

:-T$1j'62%
> 20c
v $1.05
37 Vac

$2.50
... 35c
59%c

$1.75
40C

30c

'25C

J50c
. t44C

50c

30C ,

12 Vac

20C,
> 20c

V 45c
:' »30c

$1,25:

$3.35 preferred series A. (Sra)yy
Montana-Dakota,Utilities Co.s common__ii_
$4.20 :preferred (quar.)

Moox-e-McCqrmack Lines, Inc. .(quar.') 2.
Morgan (J. P.) & Co,, Inc.. (increased) _____
Morris Paper..Mills,/com) (increased quar.)_

'

4preferred (quar..).___ll._
, Morrison ; Cafeterias ,Consolidated, Inc;— ,

.. T'.U preferred- (quaf.-jy'_'y_"r___^:_
Motor. ,rWheer.^orp.i, .Iquary) •

,.r Mueller Brass- /Co._
Muilms Manafacturihg Coip." (quar;)
Murphy (Q. C.) Co. ,

:4a/4(t rpreferred (quar.) $1.18% ?
Murray Ohm, -Mfg. Coii-—' __L_^Lt. : - Ma .

Muskegon Piston Ring Co. 25c y

Muskogee Company (quar.) ■; 25c
Mutual Chemical ;/of America— ••

,; 6tt ^preferred y (quar.;); :_ . $1.50
, Mutual'System;' Inc:, 6 % prdTOrrod- 37'Va'C
Nachmann Corp, :.i25c.>
Na^h-Kelvinflter Coi*p,' - 35c y
Nation-Wide Securities ■ :u( 15c - i

; Nationk-H Biscuit/Co^ ;common •.(quar.) . • 40c :
National .Breweries, Ltd., com. , (quar.)

7\'c 'prefefretf (qudrj.- :
National Cash : Register Co.______________
National Casualty Co. (Detroit)— > •

. . Increased quarterly
National City-Lines; Inc., common; (quar.)

$4 preferred A (quar.)_ .-_—

National Container .Corp. (Del.) '(reduced)-
National Cylinder Gas "Co., com. (quar.)____
National Dairy- Products, Corp. (quar.) ____
National Discount Corp., common (quar.) __ ;

- v- preferred - (quar.)_^: —

National Electric Welding Machine Co.—

Quarterly . 2
Quarterly, ..

National Fire-insurance Co. (quar.)
National Gypsum Co._.
National Hosiery Mills,"-Ltd., class A iquar.t
Class A (quar.) >T_a .__
Class A iquar.),r ■

.Class A, (quar.)
Class B i

National Lead Co., common (quar.)__l__'__'_
6','c preferred B (quaj'.i___ :—

I'/, preferred A (quar.) —_________

National Linen Service

Common (quar.)
4 Vz % preferred (quar.) —:— $1.12 Va

preferred (quar.),wt.__^ ;
-National Malleable & Steel Castings (irreg.)
National Motor Bearing Co. (quar.)^i_i_;—
National Paper & Type, 5% preferred (s-a)
National Pressure. Cooker (quar.)—________
National Radiatort Co^_i_—__L____—
National Rubber Machinery
National-Standard Coj (quar.)—
National Steel Car, Ltd, iquar.)_____xL-
National Supply Co. ,(Pa.), com. (quar.)____
4Vz'/c preferred (quar.) —

National Sugar Refining Co.——:_ —

National Trust Funds—►>.. t- ,■

C)n the following preliminary estimates are
shown: ' <». ' ' ' ; -.V

- Institutional Series ———— —

Income series —

, i Industrial - Stock series_L ——

Aviation shares- »-
1

.. r■-Building'' shares S. lefi.----—-i i—-a
L

: Chemical ; shares
. .v. Oil shares —_____— —-h-
Naugatuck Water Co..:;Xs-a
Nehi Corporation ,, (quar;)__———

Neisner Brothers, ;Inc. (quar.>__^_i--^-_^_ %

. Nestie-Le Mur Co.— -- • ' •

$2 "participating,> ciass A (accum.)—.
, New England 'Telephone & Telegraph______
New Hampshire Fire Insurance Co. (quar.)_
New Haven Gas Light): (quar.) .

New Jersey Zinc Co;l (quar.l —

New York Auction Co. (quar.)__
; New Ybrk, ChicagoSt..Louis RR—

.6%..preferred A (accum.)_. ;_1 —

v " <6c/i preferred A (accum.)————-v;
New York State Electric & Gas—;-

, .$4.50preferred(quar.) — —

$3.75 preferred i (quar.)

Newberry (J. >3.) 'Company (quar.) _———

Newmont Mining Corp.——_———.U

..J" Newport Electric. Corp^ 1 , . i t'-:"

'3%,%:"-preferred (quar.) -

6-. 4
4- l

4-1

3-15

3-15

3-10.
3-30

4- 1
3-10

3-29

4- i

4-2
4- 1

3-31
3-12

.,''..'2-28:,
4-15

:'i 3-11
• 3-28
4- i

4-15 >

4- 1
4-1

r 4-15

3-15

>t 3-15
4- 1

3-10
- 3-10'

3-10:

3-10
;• 3-10

9c

,1'Oc
. ioc
• -7c
; ioc

•

.:5C
'

r :8c
•;,.75c
17V2c
; 20c

206

$1.25
50c

40c

,75c
20c!

$7.50
$1.50

$i.i2Vs
93%c

60c

75c

93%C

Newport Industries,i? 4Va%: preferred (quar.) $1.06%
Niagara Lower Ttrch-Bridge (quar.) ___ "■CA_
Niagara Wire Weaving Co., Ltd. (quar.)
Niles-BementiFond Co. _! .

Nineteen Hundred Corp,, new com.,■ (initial)-
Noma Electric Corp. ^ (stock dividend)
NbpCo Ghemicfll' 60.
Noranda Mines,- fLtd.ii—;--. ——-,

Norfolk Southern Railway- Co. (quar.)_____
Norfolk & Western Ry. (quar.)—
Normotal Mining Corp., Ltd-—
North American Car., common ((qua'r.)___L_.
•$2 convertible preferred' (quar.—

North- American - Co.__-^——-------—

Nbrth American investment Corp.— >•.-'• h;'*
6% preferred (accum.) ______

,5Vzr/o preferred (accum.); —

$50c
J40c
,15c
25c

' -3.%
.: 40c

. ;t$l
75c

• 75c

310c

::60c
50c

'25C

$3
$2.75

5-16

3-15 •

3-15
;

3- 1
•2-28
2-24
3-15

; 3-24..^
2-16

3-10 \

3-15

3-17
3-18

3-11,

3- 1

3-17
3-31

3- 1

3- 7-

3-15

3-: 8«i

3- 9

3- 9
3-31

2-28

3-^5
,3-19
2-15
2-10

2-17
2-28

2 28

2c :i 5- 2 4-22
2c 8- 1... :• 7-22

0...-! 2c 10-29 ' 10-19
; 50c : 4- 1 3-15

25c 4- 1 3-16
;"«5c-" 4- 1 3- 4

J15c 7- 1 6- 3

tl5c 10- 1 9- 2

tl5c 1-1-50 12- 2

t30cc 4- 1 3- 4

25c:. 3-31 3-11
$1.50 5- 2 4-15
$1.75 5 3-15 2-24

15c 4- 1 3-15

$1.12% 4- 1 3-15
• $1.25 4-1 • 3-15

25c 3-29 3- 7*

25c
-

4-1 3-31

$1.25 8-15 7-31

37V2C 3-31 „ 3-21

-15c 4- 1 3- 7

.. 25c . 3-22 3- 4

50c 4- 1 3-15

J 37'Ac . 4-15 3-15
• 40c 4- 1 3-18

$1.12'% 4- 1 3-18

-50c 4- 1 3-15

3-15
3-15

3-15

3-15
3-15
3-15 f

/3-15
5- 2
4- 1

3-15:

,3-15
3-31
4- 1

; 3-31/
3-10

3-15

3-15
4- 1

4- 1
4- 1

■:;=4-1
3-15

4- 1

v 4- i
3-10

4-1

3-15
3-10

3-31
f

3-31
-3-15
3-15

3-10
'

3-31

.r '3-10

.. 4- 1
4- 1

3-21
3-21

v' V ' Najne of Company
'• North American Rayon Corp.—

Common class A— ;

Common class B_—i

Common class C ^initial)
, ; Common class D (initial)
North Carolina RR., 7 guaranteed (s-at_
North River Insurance Co. (increased quar.)
Northern Engineering Works
Northern Illinois Coal-
Northern Indiana Public Service, common..

4^2% convertible preferred (quar.)__
Northern Liberties Gas_l—
Northern Natural Gas_____ —_—

: Northern Paper Mills, com. (increased)
6% preferred (quar.) —__—

Norwich Pharmacal Co, (quar.)
Nutrine Candy; Co. -(reduced) —_

Oak Manufacturing Co. (quar.)—
Oakland Title Insurance & Guaranty Co.,—
Quarterly

«■ Ogilvie Flour Mills,- Ltd;,^common (quar.)_
Ohto1 Confection Co., common (quar.)

' • • $2 preferred (quar.) _____ —,—

Ohio Edison O0.1; common_T____
4.40% preferred (quar. ■

1 Ohio Match Co., common :

Common
- Ohio Oil Company, (quar.)______ _____

Ohio Public Service Co., 3.90% pfd. (quar.)
!'••• Ohio Seamless TUbe Co.__——

Ohio Water Service Co.__l__ -—

!■ Old- Line Life Insurance Co.. (quar.); ;
Olin Industries, 4% preferred A —

Oliver Corp. - (quar.^_laii_i_L___—_______
Omar, Inc., common! 1

; ,/ 6% preferred (quar.) ^.k
Ontario Loan & Debenture Co;_'

t Ontario Steel Products Co., Ltd., com. (quar.)

• 7% preferred (quar.)
O'Okiep- Copper Co.; «Ltd.; American— -

Shares (interim) iir
- -Onondaga Pottery Co.: (quar.) :

Oswego Falls Corp., 4V2% pfd. (quar.)
Otis Elevator Co., 6% pfd, (quar.)

, Ottawa Light, Heat h PJWer Co., Ltd.—
Common (quar.)

: : 5% preferred (quar.) *
Otter Tail Power Co., tommon...
Oxford Electric Corp.^i —

Paauhau Sugar Plantation —

Pacific American Investors, Inc.— ; '
$1.50 preference - (quar.)

. Pocific' Indemnity Co. '(quar;) ;
:E&tra*
Pacific1 Mills (quar.) ________
Packard Motor Car Co. (irreg.)

•

Page-Hershey Tubes, Ltd
Panhandle East Pipe Line, common (quar.)_'
4% preferred (quar.)

Paramount Pictures, Inc. (quar.)
Parmelee Transportation (quar.)
Patino Mines & Enterprises Consolidated-
Interim _j_:_

-

Paton Manufacturing Co.,;Ltd., common
7% preferred (quar.)

''

Peerless Cement Corp..
; Penick & Ford, Ltd._L______. _____

Penney (J. C.). Company.!
; Pennsylvania-Dixie Cement corp. (quar.)
Pennsylvania Power & Light, common.....

• 4V2% preferred -(quar.)
4.60% preferred (quar.)_

Pennsylvania Salt Mfg Co ■—_

Pennsylvania Telephone, $2.10 pfd. , (quar.)
Pennsylvania Water & Power Co.— '
Common (reduced)

• $5 preferred' (quar.) iw.
Peoples Drug Stores Inc. (quar.)
Peoples Gas Light & Coke
Peoples Telephone Corp., common (quar.)_

v Perfect Circle Corp. (quar.) :
"

Permutit Company ,___

Pet Milk Company, common (quar.)
4V2% preferred (quar.) ___.

Peter Paul, Inc. (increased)
Petroleum Exploration (quar.)
Extra

Petroleum & Trading Corp.-— •

Class A (interim)
Pfeiffer Brewing Co. (increased quar.)__
Pfizer (Charles) & Co., common (quar.)—

- 3 V2 % preferred <quar.)__
Phelps Dodge Corp..
Philadelphia Co.
$5 cum. preference (quar.)

: $6 cum preference (quar.j__^
Philadelphia Electric Co;, common (quar.)

:; $1 preference (quar.)_
Philadelphia & Reading Coal & Iron__
Philco Corporation, common (quar.)
3%% preferred A (quar.) :

'

Pillsbury Mills, Inc?, $4 preferred (quar.)
Pioneer Suspender Co. (quar.) __—

;.y Pitney-Bowes, Inc., com. (quar.)
4% convertible preferred .(quar.)

Pittsburgh, Bessemer & Lake Erie RR. Co.—
Semi-annual

/■»... Pittsburgh Consolidation Coal Co. (quar.)__
Pittsburgh Forgings Co:

! Pittsburgh, Ft. Wayne & Chicago Ry.—
'

; Common (quar.) ___!_
7% . preferred (quar.)

Pittsburgh Metallurgical Co
Pittsburgh Plate Glass Co.— :

Pittsburgh Screw & Bolt (quar.)
Extra !

Pittston Company (quar.)_____
Planters Nut & Chocolate Co. (quar.)
Plymouth ; Oil Co. (quar.)—
Porter (H. K.) , Co., Inc. • (Penn.)—
5% preferred (quar,)

Potomac Electric Power (quar.)
Potter Company
Powdrell & Alexander; Inc.- (quar.)
Powell River Co., Ltd. .(increased).
Extra

Pratt & Lambert, Inc.
Preston East Dome Mines, Ltd.__;
Proprietary Mines. Ltd.-.
Prosperity 'Co.', 5% preferred (quar.)_!
Providence Washington Insurance Co.— .

Quarterly _!_L;

Public National Bank & Trust Co. (N. Y.)—
Quarterly

Public Service. Co. of New Mexico—

5Vi% preferred -(initial quar.) _____

Phblic Service Electric & Gas Co., common
$1.40 dividend preference-common (quar.)
7% preferred (quar.) .-

T_"jlicker Industries, Inc.—
Common (stock dividend)-
$4.76 preferred (quar.) —x——

Pullman, Inc. (quaf.),
Pure Gil Co., 5% conv. preferred (quar.)__

Quaker Oats Co., common (irreg.)
6%" preferred (quar.)"— ——

Per When Holdert
Share Payable of Rec.

2-28

2-28 i

2-28

2-28

2-28

2-2$ -

2-28 .

4-16
3-15

2-28

3V i\:
3-10
3- 7 - a

3-15

2-18

3- i

;2-25
.>2-25 '

n 3-10
3-10

3-16
,

2-25

3-15
.

v 3-19 '

2-28

•3-3

3- 3 :
2-28

3-J5
3-21
2-15
3- 1

2- 3
3- 4

2-25
3-2$ '

2- 4

2-28
2-28

75c 4- 1 3-15

75c 4- 1 3-15
75c 4- 1 3-15

75c 4- 1 3-15

A $3.50 8- 1 :•>• 7-20

30c 3-10 2-19

15c 4-26 • 4-14

25c 3-10 2-21

30c 3-21 3- 4 ..

22 %C 3-30 3-15

60c 3- 7 2- 7

45c 3-25 3- 4 £
50c 3-21 3- 1

$1.50 3- 21 3- 7

15c 3-10 2-11 1

15c 3-11 3- 1

20c 3-15 3- 1

75c 2-25 2-21

t25c 4- 1 2-23

10c 3-15 3- 1

50c 3-15 3- 1

50c 3-31 3-10

$1.10 4- 1 3-15
25c . 3-21 . 2-28

25c 6-20 5-31

25c 3-15 2- 9

25c v 3-15 2- 9

97'Ac 4- 1 3-15

50c 3-15 3- 4

37'Ac 3-31 3- 4

v 20c 3-25 3-15

$1 3-31 3-21

50c 1" 3-10 2-10!
10c 3-31 3-10 5 M

$1.50 3-31 3-10
t$1.25 4- 1 3-15

+ 25c 5-14 4-15

$25c 5-14 4-15

t$1.75 5-14 4-15

69%C 3-10 2-18
40C ' 3-10 2^18

$1.12'A 3-31 X-15

$1.50 3-21 3- 8

115c 4- I 2-18
$$1.25 ■ 4- 1 2-18

•: 37'Ac 3-10 ;<■ 2-15
V .'10c 3-30 3-15

15c 3-15 S- 1

. 37y2C 4- 1 3-15

50c 4-1 3-15
50c 4- 1 3-15

$1 3-15 3- 1

25c 3-28 3- 5

-t 45c 4- 1 3-15

75c 3-15 2-25

$1 : 4- 1 3-15

50c 3-25 3- 4

20c 3-29 ? 3-18

; 50c 3-16 3- 2
120c 3-15 2-28

. $35C 3-15 2-28
•

25c 3-14 3-1
40c : 3-14: 2-25

50c 4- 1 3- 7

25c 3-15 2-28

30C 4- 1 3-10

$1.12% 4- 1 3-10

$1.15 4- 1 3-10

30c 3-15 2-28
52c 4- 1 3-15

50c 4- 1 3-15
$1.25 4-1 3-15
50c 4- 1 3- 4

$1.50 4-15 3-21

$2 3-15 3- 5

20c 4- 1 3- 4 »

20c 3-15 3- 7
25c 4- 1 3-11

$1.12'A 4-1 3-11

40c 3-10 2-15
25c 8-10 '2-28
25c 3-10 2-28

25c 3-31 3-21
50c 3-10 2-19
50c 3-10 2-24

87'Ac 3-31 3-15

$1 3-10 2-25

$1.25 4- 1 3- 1
$1.50 4- 1 3- 1

30c 3-31 3- 4
25c 3-31 3- 4
75c 4- 1 3-15
50c 3-14 3- 7

93%c '4-1 3-15

$1 4-15 4- 1

30c 3-15 3- 4

15c : 3-12 2-28

53'/a C 4- 1 3-21

75c 4- 1 3-15
75c 3-12 3- 3
25c 3-12 3- 1

$1.75 4- 1 3-10

$1.75 4- 5 3-10
25c 3-11 3- 4
25C 4- 1 3-10
15C 4-21 3-11
10c 4-21 3-11
50C 3-31 3-17
50C 4- 1 3-15

50c 3-28 3- 2

62'Ac 4- 1 3-15
22'Ac 3-31 "... 3- 7

20C 3-15 2-28
-V! 25c 3-15 r 3- 1

1506 3-15 2-21
130C 3-15 2-21

75c 4- 1 3-14
U'Ac 4-14 3-15
15c 3-10 2-10

$1.25 4-1* 4- 5

3uC 3-2S 3- 7

50c 4- 1 >3-18

$1.31'A 4- 1 3-15

'40c 3-31 3- 1

'35c 3-31 3- 1

$1.75 3-31 3- 1

2'A % 3-31 9-28
$1.18% 3-15 2-28

. , 50e 3-10 2- 9
$1.25 4- 1 3-10

. .. $1 4- 9 3-11

$1.50 5-31 5- 2

> ■

Per When Holdert
Name of Company "* Share Payable of Rec.

Quaker State Oil Refining 40c 3-15 2-28
Quebec Manitou Mines, Ltd.__ J2c 4- 1 3-10
Quincy Mining Co._ 25c 3-30 3- 4
Radio Corp. of America—
$3.50 1st preferred (quar.) ^ 87'/2C 4-1 3-7

Radio-Keith-Orpheum Corp. _____ 15c 4- 1 3-15
Ralston Purina Company, common ; 50c 3-14 3- 7
3%% preferred (quar.)— 93%c 4- 1 3- 7

Rath Packing Co — 35c 3-10 2-10
.

Raybestos-Manhattan, Inc. — 37'/2C 3-12 2-28
Rayonier, InO., $2 preferred (quar.)— 50c 4-1 3-11
Reading Co., 4% 2nd preferred (quar.) 50c 4-14 , 3-24
Real Silk Hosiery Mills, Inc., com. (quar.)_ 15c 3-15 2-21
7% preferred (quar.) $1.75 4- 1 3-15
5% prior preferred A (quar.) —- $1.25 4-'l 3-15

Red Owl Stores, 4%% preferred A (quar.) $1.18% 4- 1 2-28
Reed Roller Bit Co 35c 3-31 3-17
Reeves Bros., Inc. (quar.) 25c 4- 1 3- 3*
Extra —— 25c 4- 1 3-3*

Regent Knitting Mills, Ltd.
$1.60 non-cum. preferred (quar.) $40c 6- 1 6-16
$1.60 non-cum. preferred (quar.) J40c 9- 1 8-15
$1.60 non-cum. preferred (quar.) ____J $40c 12- 1 11-15

Reliance Mfg. Co. (111.) .

3'/2% preferred (quar.) 87'/ic 4-1 8-16
Remington Rand, Inc., common 25c 4- 2 3-9
$4.50 preferred (quar.) $1.12% 4- 2 3- 9

Republic Investors Fund—
6% preferred A (quar.) — 15c 5- 1 4-15 /:
6% preferred B (quar.)_ i 15c 5-1 *-15

Republic Steel Corp., common (quar.) 35c 4-2 3-10
("■:Extra LL ;--i — — 25c 4- 2 3-10

6% prior preference A (quar.)__! $1.60 4- 1 3-10
Revere Copper & Brass, Inc.
5'A% preferred (quar.)— $1.31'A 5- 2, 4-11

Reynolds (R. J.) Tobacco—
3.60% preferred (quar.) 90c 4- 1 3-10
4.50% preferred (quar.)! $1.12% 4- 1 3-10

Rheem Manufacturing Co., common tquar.) 40o 3-15 2-2*
Rice Ranch Oil Co lc 3-14 3- 4
Rlce-Stix Dry Goods Go.—
7% 1st preferred (quar.) ; $1.75 4- 1 3-15 «

7% 1st preferred (quar.) $1.75 7- 1 6-15
7% 1st preferred (quar.) $1.75 10- 1 9-15
7% 2nd preferred (quar.) $1.75 4- 1 3-15
7% 2nd preferred (quar.) $1.75 7- 1 6-15
7% 2nd preferred (quar.) $1.75 10- 1 9-15

Richardson Company 50c 3-14 2-25
Richfield Oil Corp. (quar.) 50c 3-15 2-15
Richmond Cedar Works— 25c 3-15 3- 1 •

Riley Stoker Corp — 20c 3-15 3- 1
Rio Grande Valley Gas 5c 3-10 2-10
Robbins & Myers, Inc.—

$1.50 participating preferred (quar.)___ 37V2C 3-15 » 3- 5

Robertson, (H. H.) Company (quar.) 50c 3-10 2-2IV
Robertshaw-Fulton Controls, com. (quar.)_ 20c 4- 1 3-10
4%% preferred (quar.) 29lie 4- 1 3-10 *

Robinson, Little & Co., Ltd t20c 3-31 3-15
Rockwood & Co. {

5% preferred (quar.) $1.25 4- 1 3-15
5% series A preferred (quar.) $1.25 v 4- 1 3-15
5% prior preferred (quar.) $1.25 4- 1 3-15

Rolland Paper Co., Ltd., 4%% pfd. (quar.) t$1.06y4 3-15 3- 1
Rome Cable Corp., common 15c 3-30 3-10

Extra 15c 3-30 3-10
4% convertible preferred (quar.) . 30c 4- 1 3-10

Ronson Art Metal Works (increased quar.) %0c 3-12 3- 2
Roos Bros., Inc. (quar.) — 50c 3-19 3-10 '
Ross Industries Corp. (quar.) 25c 3-10 3-1
Extra . 25c 3-10 3-1

Rotary Electric Steel Co 50c 3-15 3- 8
Rowe Corp. (quar.) 20c 3-15 2-21
Royal Typewriter Co., common; 50c 4-15 4- 1 <'
7% preferred (quar.) ; $1.75 4-15 4- 1

Ruberoid Company 50c 3-25 3-10
Ruppert (Jacob) 4%% preferred (quar.)— $1.12% 4- 1 3-10
Russell Manufacturing Co. (quar.) 37%c 3-15 2-28
Ruud Manufacturing Co. (quar.) 25c 3-11 3- 1
Ryan Aeronautical Co 10c 3-10 2-22
Ryerson & Haynes, Inc 20c 3-25 3-10
St. Joseph Lead Co $1 3-10 2-18
6t. Louis-San Francisco Ry.

5% conv. preferred A vtc (quar.) ; $1.25 3-15 3- 1
5% conv. preferred A vtc (quar.) $1.25 6-15 6- 1
5% conv. preferred A vtc (quar.) $1.25 9-15 9- 1
5% conv. preferred A vtc (quar.$1.25 12-15 -12- 1

St. Regis Paper Co. ' ' '
4.40% 1st pfd. series A (auar.) $1.10 4- 1 "v 3- 4

San Antonio Gold Mines, Ltd.___ f7c 4-15 3-15
San Jose Water Works, common (quar.)___ 50c 4- 1 3-10
Sanger Bros., 5V2% preferred (quar.) 41 %c 3-15 3- 5
Sarnia Bridge Co., Ltd. (increased) f30c 3-15 2-28
Saudi Arabian Mining Syndicate, Ltd 10c 3-31 2-25
Schwitzer-Cummins Co. *

5 Vz % preferred A (quar.)— 27V2C 5- 1 4-18
5%% preferred A (quar.)i_ 27%c 8- 1 7-18

Scott Paper Co., common (quar.) 62%c 3-12 2-25*
$3.40 preferred (quar.) 85c 5-1 4-15*

Scovill Manufacturing Co., common 50c 4- 1 3-14
3.65% preferred (quar.) 91'Ac 6- 1 5-13

Scranton Lace Co.__ 60c 3-14 2-25
Scranton-Spring Brook Water Service—
Common (quar.) 17%c 3-15 3- 7
.4.1% preferred (quar.) $1.02% 3-15 3- 7

Scruggs-Vandervoort-Barney, Inc.—
Common (quar.) ; 15C 4- 1 3-18
$4.50 series A preferred (quar.) $1.12% 4- 1 3-18

Seaboard Finance Co., common (quar.) 45c 4-10 3-24
$2.60 convertible preferred (quar.) ______ 65c 4-10 3-24

Seaboard Oil Co. (Del.) (quar.)—. 40c 3-15 3- 1
Sears Roebuck & Co. (quar.) 50c 3-10 2-10
Seatrain Lines, Inc !___ I2%c 3-10 3- 3
Secord (Laura) Candy Shops, Ltd.—

See Laura Secord
Seeger Refrigerator Co._ 25c 3-30 3-10
Seeman Brothers (quar.) 25c 3-15 3- 4
Seiberling Rubber Co., 5% cl. A pfd. (quar.) $1.25 4- 1 3-15
4l/2% prior preferred (quar.) $1.13 4- 1 • 3-15

Selected American Shares ioc 4- 1 3-19
6errick Corp., class A (quar.) 23c 3-15 2-25
Class B 28c 3-15 2-25
Extra ___ 15c 3-15 2-25

Serve!, Inc., $4.50 preferred (quar.) $1.12% 4- 1 3-10
Sharon Steel Corp. (quar.) 50c 3-31 3-18
Shattuck (Frank G.) Company (quar;)—- 10c 3-22 > 3- 4
Shawinigan Water & Power Co.—
4% redeemable preferred A $50c 4-2 3-2

Sheep Creek Gold Mines, Ltd , . $2c 4-15 3-31'
. Sheller Mfg. Corp., common i 25c 3-14- 2-23

5% 1st preferred (quar.) ■ $1.25 '4- 1
Shellmar Products Corp., common (quar.) \ 40c 4- 1 3-15
4%% preferred (quar.) 59%c 3-31 3-15

Shepard-Niles Crane & Hoist ______ - 30c 3-10 2-28
Sherwin-Williams of Canada, Ltd.—
Common (quar.) J20c 5- 2 4- 8
7% preferred (quar.) $$1.75 4- 1 3-10

Shoe Corp. Afnerica, class A (quar.) 25c 3-15 2-28
Sick's- Breweries, Ltd. (quar.) }25c 3-31 2-23
Signal Oil & Gas— »

New class A (initial <|uar.) 25c 3-15 3- 1
New class B (initial quar.) 25c 3-15 8- l

Signal Royalties Co., class A. (quar.)!—— 25c 3-15 9- l
Class B '(quar.) 25c 3-15 3- 1

Silknit, Ltdy common tl5c 3-15 8- 1'
5% prefen-ed (quar.) $50c 3-15 3- 1

- Silverwood Dairies, Ltd., class B ' J 10c 4- 1 '2-28
Class A Iquar.) ___. tl5c 4- 1 2-28

• Silverwood Western Dairies, Ltd.—
5% preferred (quar.) tSl.25 4- 1 2-28
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. .7a7 Per
> Name of Company Share

Simmons Co. _. : 50c
Blmonds Saw & Steel Co —— 60c

Simpsons, Ltd., class A (irreg.) ?si
Class B (lrreg.)_ —: ... $$1
4ya % preferred (quar.) ; $$1.12'A

Singer Manufacturing Co. (quar.) ___ $1.50
Extra $1.50

Slcelly Oil Co. (stock dividend) i —— 10%
Skilsaw, Inc. (quar.) —-— 50c
Sloss-Sheffield Steel & Iron (quar.)__—— 50c
Quarterly 50c
Quarterly ___ — 50c
Quarterly ——- 50c

Smith (Howard) Paper Mills, Ltd.—•
Common (quar.) —• $50c
4% preferred (quar.) ;______ — J50c

Smith (Alexander) & Sons Carpet—
Common (quar.) : 1 50c

Snap^On-Tools Corp. (quar.) — 25c
Society Brand Clothes, Inc. (quar.) 20c
Socony-Vacuum Oil Co. (quar.) 25c
Solar Aircraft — J5c
Sonotone Corp., common (quar.) 10c

$1.25 convertible preferred A (quar.) 31'Ac
South Carolina Electric & Gas-
Common (initial quar.) 15c
5% preferred (quar.) 62'Ac
6'A% preferred (quar.) 68%c

Southern Atlantic Telegraph Co. (s-ai 62'Ac
Southern California Edison Co.— • v,

5% partic. original preferred (quar.i ___ 37'Ac
4.32% cum. preferred (quar.) 27c

Southern Franklin Process (irreg.) 50c
Southern-Indiana Gas & Electric—
Common (initial) 37'Ac
4.8% preferred (quar.) $1.20

Southern Natural Gas Co. (quar.) 50c
Southern Pacific Co. (quar.)— $1.25
Southern Railway Co., common (quar.i $1

5% non-cum. preferred (quar.) $1.25
5% non-cum. preferred (quar.) $1.25
5% non-cum. preferred (quar.) $1.25

Southern Union Gas, common (quar.i 17'/2C
5% preferred (quar.i $1.25
4%% preferred (quar.) $1.06'/4

Southland Royalty Co 75c
Southwestern Electric Service (quar.) 20c
Southwestern Gas & Electric—

5% preferred (quar.) $1.25
Southwestern Life Insurance Co. (quar.i— 40c
Sovereign Investors, Inc 10c
Spalding (A. G.) & Bros., Inc. (reduced)-- - 25c
Sparks.-Withington Co.— . .

6% convertible preferred (quar.) $1,50
Speer Carbon Co _ 17Ac
Spencer, Kellogg & Sons (quar.) 50c
Sperti Foods (quar.) 12'Ac
Spiegel, Inc.. $4.50 conv. preferred (quar,) _ $1.12'/2
Sprague Electric Co. (quar.) 20c
Square "D" Company (quar.) 25c
Squibb (E. R.) & Sons, common 25c

$4 preferred (quar.) $1
$4 preferred A (quar.) $1

Staley. (A. E.) Mfg. Co., com. (quar.) A 40c -

$3.75 preferred (quar.) 94c
Standard Brands, Inc., com. (reduced quar.) 30c

$3.50 preferred (quar.) 87V2C
Standard-Coosa-Thatcher $1
Standard Milling Co. 1 reduced 1 15c-
Standard Oil Co. of California (quar.) $1
Standard Oil Co. (Indiana) (quar.) 50c
Standard Oil (Kentucky) (quar.) 35c
Extra 15c

Standard Oil Go. of Ohio com. (uqar.) 50c
3%% preferred A (quar.) 1 9334C

Standard Paving & Materials, Ltd.. com.— t50c
Partcipating convertible preferred (s-a;_ $31'/4C
Participating preferred non-cum *31'Ac
Participating iSOc

Standard Steel Spring Co. (quar.) 25c
Standard Stoker Co. (irreg.) 50c
Standard-Thomson Corp. (initial) — 10c
Standard Wholesale Phosphate & Acid
Works (quar.) 60c

State Fuel Supply Co 15c
Stedman Brothers, Ltd. (increased) — $20c
Sterchi Bros. Stores. Inc. (quar.) 25c
Sterling Motor Truck Co., Inc — 10c
Stern & Stern Textiles, 4'A% pfd. (quar.i- 56c
Stewart-Warner Corp. (quar.i : _ 25c
Stix Baer & Fuller Co. (quar.) 25c
Stokely-Van Camp, Inc., common 25c

5% prior preference tquar.i , 25c
Stonecutter Mills Corp.. class A 10c

Class B _> 10c

Strawbridge & Clothier, $5 pfd. (quar.) $1.25
Stromberg-Carlson Co.—

4% convertible preferred (quar.) 50c
Studebaker Corp. v 25c
Sun Oil Co, common (quar.) 25c
Sunbeam Corp., cash dividend— 50c
Stock dividend 25%

Sunray Oil Corp. com. (quar.) 25c
4'A% preferred A (quar.) 26&C
4'/2% conv. pfd. B (quar.) 28 Ac

Sunshine Mining Co. (quar.) _ 15c
Superior Portland Cement, Inc —25c
Sutherland Paper Co. (quar.) 50c
Swift & Company (quar.) — 40c
Sylvaqia Electric Products, common 35c

$4 preferred (quar.i SI

Sylvanite Gold Mines, Ltd $l'Ac
Talcott (James), Inc., common (quar.i 15c

4'/2% preferred (quar.) 56Ac
Tamblyn (G.), Ltd., common (quar.i J25c

Extra f5c
4% preferred (quar.) 50c

Taylor & Fenn, 4.32% preferred (quar.i 27c
Taylor Instrument Cos. (quar.i 25c
Extra 25c

Tecumseh Products Co $1.50
Telephone Bond & Share—

7% 1st preferred (accum.) 35c
Tennessee Brewing Co. (quar.) 25c
Tennessee Corp. : ; 30c
Tennessee Gas Transmission, com. (quar.»_ 35c

4.10% preferred (quar.) $1.02'A
4.25% preferred (quar.) 51.06'A

Texas Company (quar.) 75c
Texas Gulf Producing Co.
Stock dividend 5%

Texas Gulf Sulphur _ 75c
Extra 50c

Texas Southeastern Gas (increased quar.)—. 10c
Thatcher Glass Mfg.—

$2.40 convertible preference (accum. 1 60c
Thew Shovel Co., 7% preferred (quar.i $1.75
Thomas Steel Co., common (quar.) 40c

Extra — 10c
4»/4% preferred (quar.)_ $1.06'A

Thomaston Cotton Mills
Common 50c
Common 50c

Thompson Products, Inc., common _ 7 50c
4% ' preferred (quar.)__^ $1

Thrift Stores, Ltd. (quar.)___ J25c
Thrifty Drug Stores. Inc.—. . . A
4'A /o preferred - A; (quar.i $1.12% '
4'A % preferred B (quar.) $1.06,A

When Holdert
Payable of Rec.
3-10 y 2-28
3-15 2-18

3-15 2-15

3-15 2-15

3-15 2-15

3-14 2-21

3-14 2-21

3-10 2-15

3-15 3- 1

3-21 3-11

6-20 6-10

9-20 9-10

12-20 12-10

4-30 3-31

4-20 3-31

3-10 2-18

3-12 2-25

4-11 3-29

3-10 2- 4

4-15 3-31
3-31 3- 4

3-31 3- 1

4- 1 8-18

4- 1 3-18

4- 1 3-18

4- 1 3-16

3-31 , A3- 5
3-31 3- 5

3-31 3-15

3-30 3-11
5- 1 4-15

3-12 2-28

3-21 2-28

3-15 2-15

3-15 2-15
6-15 5-13

9-15 8-15
3-15 3- 1

3-15 3- 1

3-15 3- 1

3-15 3- 4

3-15 3- 3

4- 1 3-15

4-15 4-13

4- 1 3-15

3-15 3- 8

3-15 3- 5

3-15 2-23
3-10 2-11

3- 1 2-18

3-15 3- 1

3-15 2-25

3-31 3-16

3-14 2-15
5- 2 4-15

5- 2 4-15

3- 7 2-25

3-20 3-10

3-15 2-15

3-15 3- 1
4- 1 3-19
3-20 3-10

3-10 2-10

3-10 2- 9

3-10 2-28

3-10 2-28

3-10 2-18

4-15 3-24
4- 1 3- 1

4- 1 3- 1

4- 1 3- 1

4- 1 3- 1

3-10 2-17

4- 1 3-15

3-21 3- 7

2-14 3- 1

3-10 2-18

4- 1 3-15

3-11 2-25

3-25 3-10
4- 1 3-15
4- 9 3-18

3-10 2-28
4- 1 3-23

4- 1 3-23

3-10 3- 2

3-10 3- 2

4- 1 3-21

4- 1 3-10

3-30 3-14

3-15 2-25

3-31 3-21

4-11 3-21

4-15 2-28
4- 1 2-28
4- 1 2-28 '
3-31 3- 1

3-10 3- 1

3-15 3- 1

4- 1 3- 1

4- 1 3-19
4- 1 3-19

4- 1 1-20

4- 1 3-15
4- 1 3-15
4- 1 3-11
4- 1 3-11
4- 1 3-11

3-15 3- 1
4-' 1 3-15
4- 1 3-15
3-10 2-28

3-15 2-15
3-10 2-19

3-25 3- 3
4- 1 3-10
4- 1 3-10
4- 1 3-10
4- 1 3- 4

4-30 4-13
3-15 2-25
3-15 2-25
3-15 3- 1

3-15 3- 7

3-15 3- 1

3-12 2-28
3-12 2-28

3-15 3- 4

4- 1 3-15
6-25 6-15

3-15.'; /AS- 1
3-15 3- 1

4- 1 3-15

3-31 3-10
3-31 3-10

"""■ ■ A7. per ' When Holder*'-
Name of Company Share Payableof Rca

Tilo Roofing Co. (quar.) 25c 3-15 2-25
Time, Inc. (interim)—— — $1 3-10
Timely Clothes, Inc. (quar.) 40c 4- 1
Tip Top Tailors, Ltd.- — $15c 4- 1
Tom Bell Royalty Co._ 2c 3-10
Toronto General Insurance Co. (irreg.) $25c 3-31
Toronto General Trusts Corp $$1.75 4- 1
Toronto Iron Works, Ltd., common . 115c 4- l
Class A (quar.) - $15c 4- 1

Transue & Williams Steel Forging Corp.-— 25c 3-10
Travelers Insurance Co. (Hartford) (quar.) $4 3-11A
Treesweet Products Co. v 7 , 7

$1.25 preferred (quar.) —— 31'Ac 4-15
Trinity Universal Insurance Co. (quar.) 25c 5-15
Quarterly : 25c 8-15
Quarterly 25c 11-15

Truax-Traer Coal Co. (quar.)— — 35c 3-10
Tuckett Tobacco Co., Ltd,. 7% pfd. (quar.) $$1.75 4-15
Tucson Gas, Electric Light & Power—
Quarterly 30c 3-15

Twentieth Century-Fox Film, com. (quar.) 50c 3-25
$1.50 convertible preferred (quar.) 37'Ac 3-25
$4.50 prior preferred (quar.) "$1.12'A 3-15

Twin City Rapid Transit Co.—
5% convertible prior preferred (quar.)— 62'Ac 4- 1

Twin Disc Clutch Co. (quar.) -_ 50c 3-12
208 South LaSalle Street Corp. (quar.) 62'Ac 4- 1
Udylite Corp. (quar.i 25c 4-15
Underwood Corp. 75c 3-10
Union Asbestos & Rubber (quar.) ; 25c 4- 2
Union Bag & Paper Corp. (quar.)— 50c 3-14
Extra 25c 3-14

Union Carbide 8c Carbon Corp 50c 4- 1
Union Gas System (Kansas) com (irreg.; 40c 3-10
Union Oil Co, of California—
$3.75 preferred A (quar.) 933Ac 3-10

Union Pacific RR. Co., common (quar.i $1.25 4- 1
4% preferred (s-a) $1 4- 1

Union Sugar Co. (quar.) 25c 3-10
Union Trusteed Funds, Inc.—
Union Bond Fund 14c 3-21
Union Bond Fund A 19c 3-21
Union Bond Fund C 7c 3-21
Union common stock Fund 12c 3-21
Union preferred stock Fund 31c 3-21

Union Twist Drill (quar.) 50c 3-30
Union Wire Rope Corp. (quar.) . 20c 3-15
United Artists' Theatre Circuit, Inc.—
5% preferred (quar.) $1.25 3-15

United Carbon Co. (quar.) 50c 3-10
United Carr Fastener Corp.. (quar.) _ 50c 3-10
United Corp., $3 preferred (quar.i. _ 75c 4- 1
United: Dyewood, 7% preferred (accum.) $1.75 4- 1
United Elastic Corp. (quar.) 75c 3-10
United Electric Coal Cos. (quar.) 25c 3-10
Extra 25c 3-10

United Fruit Co. (quar.) 50c 4-15
Extra $1 4-15

United Gas Corp 25c 4- 1
United Illuminating Co. (irreg.) 55c 4-1
United Income Fund Shares (irreg.) 15c 3-31
United Light & Railways Co. (Del.)—
. 6% prior preferred, unonthly.i 50c 4- 1
6.36% prior preferred (monthly) 53c 4- 1
7% prior preferred (monthly) 58foe 4- 1

United Merchants & Manufacturers (quar.) 25c 3-15
United Piece Dye Works $4.25 pfd. (quar.i_ $1.06 y* 4- 1
United Specialties Co.: _ 25c 3-22
U. S. Envelope Co. (stock dividend 1 50% 3-17
U. S. Fidelity & Guarantee Co. (Bait.)—
Quarterly 50c 4-14

U. S. Finishing Co.
$4 preferred (quar.) ; $1 4- 1
7% preferred (quar.) $1.75 4- 1

U. S. Freight Co. (quar.) 25c 3-11
U. S. Guarantee Co. (N. Y.i lincreasedi 60c 3-31
U S Lines Co. (N. J.) common (reduced) 50c 3-10
4'A% preferred (s-a) 22'Ac 7- 1

U. S. Pipe & Foundry Co. (increased quar.) 75c 3-21
Extra 25c 3-21

Quarterly 1 ; 75c 6-20
Quarterly 75c 9-20
Quarterly 75c 12-20

U. S. Playing Card (quar.)___ 50c 4- 1
Extra $1.50 4- 1

U. S. Potash Company (irreg.; 35c 3-15
U. S. Printing & Lithograph Co.
5% preferred (quar.) 62'Ac 4- 1

U. S. Rubber Co., common.. $1 3-10
8% non-cum. 1st preferred $2 3-10
8% non-cum. 1st preferred $2 6-10

U S Steel Corp., common (quar.; $1.25 3-10
Special $1 3-10

U. S. Tobacco Co., common 30c 3-15
7% non-cum. preferred (quar.i 433ic 3-15

U. S. Trust Co. (N. Y.) (quar.) $8.75 4- 1
United Steel Corp., Ltd. (increased) $15c 3-30
United Stove Co. 5c 3-21
United Utilities & Specialty com 10c 3-10
United Wallpaper, Inc., 4% pfd. ;quar.;___ 50c 4-15
Universal Products Co 50c 3-10
Universal Winding Co 25c 3-31
Upressit Metal Cap, 8% pfd. (accum.) $2 4- 1
Upson-Walton Co. (quar.) 15c 3-11
Utah Power & Light Co »___ 40c 4- 1
Utica Knitting Co., common $1 3-8
5% preferred (quar.) 62'Ac 4- 1
5% preferred (quar.) 62Ac 7- 1
5% preferred (quar.) 62'Ac 10- 1
5% preferred (quar.)__ 62'Ac 1-3-50

Van Norman Co. 25c 3-21
Veeder-Root (quar.) 50c 3-15
Viau, Ltd., common t25c 4- 1

5% preferred (quar.) J$1.25 4- 1
Viceroy Mfg. Co., Ltd. (increased; $15c 3-15
Vicksburg Shreveport Pacific Ry., com. is-a; $2.50 4- 1

5% preferred (s-a;_: ; $2.50 4- 1
Victor Equipment Co.

, 20c 3-21
Viking Pump Co. 50c 3-15
Virginia-Carolina Chemical Corp.—

6% partic. preferred (accum.;__ $1.50 4- 1
Virginia Electric & Power Co., com. 1 quar.i 30c 3-21
$5 preferred (quar.) $1.25 3-21

Virginian Railway Co., common (quar.) 62'Ac 3-25
6% preferred (quar.) 37'Ac 5-2
6% preferred (quar.) 37Ac 8-1

Visking Corporation — 50c 3-15
Vulcan Detaining Co., common — • 30c 3-19

7% preferred (quar.) 35c 4-19
W J R—The Goodwill Station, Inc 10c 3-10
Wabash Railroad Co., common..! $1 4-21
4A% preferred (annual) $4,50 4-21

Wabasso Cotton Co., Ltd - $25c~' 4- 1
Wacker-Wells Building (s-ai —, 50c 3-15
Extra $2 3-15

Wagner Electric Corp. (quar.)__ 7oc 3-19
Waite Amulet Mines, Ltd $40c 3-10
Waldorf System Inc. (quar.) 25c 4- 1
Walgreen Company com. (quar.) 40c 3-12
Walker & Company, olass A (quar.) 62'Ac 4- 1
Walker (Hiram) Gooderham & Worts, Ltd. $50c 3-15
Walt Disney Productions, 6% convertible

'

.V , preferred ' (this payment • .clears all '■ ?

arrears) $2.25 ' 4.-1

Wamsutta Mills _J / 50c- • 3-15
Warner Bros, Pictures Aquar.) '-^^. . 25c V 4- 5
Washington Water Power $6 pfd. (quar.i __ $1.50 3-15
Waukesha Motor Co. (quar.) -— 25c 4- l

3- 4

3-15

3- 1

2-24
3-15

3-11

3-15
3-15

3- 3

2-25

4- 5 :

5-10
8-10 '

11-10
2-28

3-31

3- 4

3- 4

3- 4

3- 4

3-24

2-28
3-19
4- 1

2-23

3-10
'• 3- 4 '

3- 4

2-25

3- 1

2-18
>3- 7

3- 7

3- 1

3-10

3-10

3-10

3-10

3-10

3-18

2-28

3- 1
2-28
2-28

3-22

3-11

2-15
2-24

2-24

3-10

3-10

3-10

3-14

3-10

3-15

3-15

3-15

3- 7

3-15
3- 1

3-15

3-28

2-10

2-10
3- 1

3- 9

•2-25

6-15

2-28*

2-28*
5-31*
8-31*

11-30*

3-16
3-16

3- 1

3-15

2-18

2-18

5-16

2- 4

2- 4

3- 7

3- 7

3-15

3-15

3-18

1-24
4- 1

2-28

3-15

3-15

2-28

3- 5

2-25

3-21

6-20

9-20
12-22
3-10

3- 1
3-10

3-21
3- 1

3- 8

3- 8
a, 3- 5 ,

3-1

3-16

2-28

2-28
3-10

4-15

7-15
3- 4
3- 9

4- 9

3- 2

3-31

3-31

3-12

2-12

2-12

3- .4*
2-15

3-11

2-15
3-19

2-21

3-12

3- 1

3s- 4
2-25
3- 1

■

.. " ■ au '■ ./ Per When Holdert-
Name ofCompany >• . %•■%: v %•% Share ^Payable of Rev. -

Weedcn & Company^ 4% conv. pfd. (quar.)_ 50c 4-1 3-15 •

4% convertible preferred (quar.) 50c 7- 1 6-15
Wellington Fire Insurance Co. (s-a)__. ; % A
Semi-annual $$1.75 8-16 8-11

Wellington-Fund, Inc. (quar.) ______ 20c 3-31 3-11
Wells-Gardner & Co._ A —- 10c 3-15 3- 5

Wesson Oil & Snowdrift Co —— 35c 4-1 3-15
West Ohio Gas Co. (quar.) 17'Ac 3-20 3-5
West Virginia Coal & Coke Co.__ — 50c 3-11 2-28 1

West'Virginia Pulp & Paper (quar.)_ 25c 4-1 3-15
Special 25c 4- 1 3-15

Westeel Products, Ltd. (quar.) ______ $50c 3-15 2-25 •
Extra t25c 3-15 2-25

Western Tablet & Stationery, common 50c 4-11 3-24 A
5% preferred (quar.)___- ! -— $1.25 4- JL' 3-17
5% preferred (quar.) $1.25 7- 1 6-16

Westinghouse Air Brake (quar.) 50c 3-15 » 2-15
Weston Electric Instrument Corp. (quar.;__ 50c ,. 3-10 2-J8
Weyerhaeuser Timber (increased) 75c 3-10 3- 3
Wheeling & Lake Erie Ry. (quar.) 75c 4- 1 3-21
Extra 6334C 4- 1 3-21

Wheeling Steel Corp., com. (quar.) $1 4-1 3-4
$5 prior preferred (quar.i $1.25 4- 1 3- 4 j

Whitaker Paper Co.___ $1 4-1 3-15 *
White Motor Co, (quar.) 40c 3-24 3-JO

Whiting Corp. ! 20c 4-15 4- 1

Whitman (Wm.i Company (Mass.) (irreg. i_ 25c 4-15 4- 1

Wickcs Corp. (quar.) 15c 3-11 3- 2

Wilsil, Ltd. 1:25c 4- 1 ' 3- 1

Wilson & Company, $4.25 preferred (quar.i $1.0614 4- 1 3-14
Wilson (J. C.;, Ltd $15c 3-15 2-28
Wilson Line, Inc., common $1.50 3-15 2-28
Willson Products, Inc. 20c 3-10 2-28
Willys-Overland Motors, Inc.— ,%A'A'- : f A

$4.50 conv. preferred series A (quar.) $1.12'A 4- 1 3-25 A
Wisconsin Electric Power Co.— 7 A —

6% preferred (quar.) $1.50 4-30 4-15
Wisconsin Power & Light Co.—
4>A% preferred (quari) $1.12'A 3-15 2-28

Wood (Alan) Steel com. (stock dividendi o'c 7-1 6-1
5% preferred (qaur.) $1.25 4- 1 3-15

Woods Mfg. Co., Ltd $50c 3-31 2-28
Woodside Cotton Mills 25c 4- 1 3-21
Woodward & Lothrop, com. (quar.) 50c 3-28 3- 9
5% preferred (quar.) $1.25 3-28 3- 9

Wool Combing Corp. of Canada, Ltd $40c 4-J0 3-25
Woolworth (F. W.) & Company, Ltd.—
Ordinary jlflnal) . / 35% 3-14 1-25
Ordinary (bonus) 20% 3-14 1-25

Worthington Pump & Machinery Corp., com. 25c 3-21 2-28 ■-

4'A% prior preferred (quar.) $1.12Va 3-15 2-23
4'A% convertible prior preferred (quar.)_ $1.12}A 3-15 2-28

Wright-Hargreaves Mines, Ltd t4c 4- 1 2-25

Wrigiey IWm,), Jr. & Co.
Monthly 25c 4- 1 3-19

Wysong & Niles, common 10c * 3-15 2-23 *
Common 10c 6-15 5-31

Yatcs-American Machine (quar.) 25c 4-18 4- 4

Yellow Cab Co.—

6% convertible preferred (quar 37V2C 4-30 4-20, .

6% convertible preferred (quar.) 37'Ac 7-30 7-20.
York Corp., 4%% preferred (quar.i. 56J4C 4- 1 3-18 %
Young (L. A.) Spring & Wire (quar.;__^ 25c 3-15 3- 1
Extra - 25c 3-.15 3-1

Youngstown Sheet & Tube (increased quar.; $1.25 3-15 2-18

Youngstown Steel Car loc 3-31 3-21
Youngstown Steel Door Co. (quar.; 25c 3-15 3- 1
Zeigler Coal & Coke —- 15c 3-11 3- l1'-- .

Zellers, Ltd. com. (increased; 150c 5- 1 4-15
6% preferred (quar.) t37'ac 5- 1 4-15
5% preferred (quar.) $31'.Ac 5- 1 4-15

Zonite Products Corp. 10c 3-21 3-10

•Transfer books not closed for this dividend,
tPayable in U. S. Funds, less 15% Canadian non-residents' tax.
$Payable in Canadian funds, tax deductible at the source. Noja-

resident tax 15%; resident tax 7%.
a Less British Income tax.
x Less 30% Jamaica income tax. *

■

—— —

General Corporation and
Investment News
(Continued from page 14)

will be used for the payment of $5,500,000 of bank loans and for
construction purposes.

Bids for Purchase of Securities—

Company is inviting bids for the purchase of $10,000,000 first
mortgage bonds, series N, and 50,000 shares of preferred stock, series G.
Such bids will be received by the company at Room 901, 50 Broad
St., New York 4, N. Y., up to Noon (EST;, March 8.

To Pay 50-Cent Dividend—
A dividend of 50 cents per share has been declared on the common

stock, payable March 25 to holders of record March 10. Payments in
1948 were as follows: March 31, 40 cents; June 30 and Sept. 30, 45
cents each; and Dec. 24, 55 cents.—V. 169, p. 846.

West Texas Utilities Co.—Earnings—
Years Ended Dec. 31— -*1948 1947

Operating revenues- 1 —---- $11,261,065 $9,796,207
Operation—
Power purchased —-—— 379,867 229,195
Other — 3,749,917 3,096,326

Maintenance \ 969,394 394,912
Depreciation — 1,089,015 1,027,068 <
Amortization of plant acquisition adjustments 100,000 -

Taxes, other than Federal income 729,612 683,082 ,

Federal income taxes 1,260,000 1,190,000

Net operating income ^ $2,983,260 $2,675,624 _

Other income (net; —;— 15,096 24,391

Gross income $2,998,356 $2,700,015
Interest and other deductions—^ 707,149 633,403

Net income -——- $2,291,207 $2,066,612
Preferred dividends 281,245 286,426

Balance after preferred dividends.
*Preliminary.—V. 168, p. 2332.

$2,009,962 $1,780,186

Western Air Lines, Inc.—353,569 Passengers in 1948—
/The-corporation boarded 97,831 revenue passengers at,Los .Angeles,
Calif., during 1948, H was announced Feb. 23 by James Montgomery,
District Sajes.Manager. 7 • '' ... ,

On a system-wide basis, the company-carried 353,569 passengers,
with San.. Francisco recording the second'highest passenger load of
the carrier's 40 cities with 68,417.—V. 169, pp. 745 and 645.'
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Western Pacific RR. Co.—Earnings— :
January— 1949 1948 1947 1946

Gross lrom railway $2,877,612 $3,226,745 $2,956,492 $3,982,282
Net from railway 76,256 668,651 404,432 1,378,877
Net ry. oper. income *157,328 387,575 134,021 678,251

"Deficit,

CONSOLIDATED SYSTEM INCOME STATEMENT

(Incl. Sacramento Northern Ry., Tidewater Southern Ry. Co.)
Month of January— 1949 1948

Railway operating revenues ____ $3,060,106 $3,396,175
Railway operating expenses 3,017,956 2,762,100

Net revenue from railway operations $42,150 $634,075
Payroll tax accruals__ __________ 103,967 144,305
Railway income tax accruals 33,290
All other railway tax accruals _ _ 101,470 98,176

Railway operating income "$163,287 $358,304
Equipment and point facility rents (net Dr i 57,226 39,881

Net railway operating income "$220,513 $318,423
Other income 49,496 53,663

Total income ______ "$171,017 $372,086
isccllaneous deductions from income 125,917 239,724
'ixed charges ___ 47,039 45,496

1-Net income __ __________________ "$343,973 $86,866
: "Deficit. (Amount. available for contingent charges, 1/ e., capital
fund, interest requirements on general mortgage 4'/aincome bonds,
sinking fund and other corporate purposes.—V. 169, p. 745.

Wisconsin Electric Power Co.—Earnings—
Consolidated net income of company and its subsidiaries for the

calendar year 1948 was $6,161,004, equal after preferred dividends
to $1.86 per share of common stock outstanding. Consolidated net
income for 1947 amounted to $1.73 per share of common stock.
Non-recurring reductions of income tax liability in 1948 accounted
for 24.8 cents per share of the earnings of the company and sub¬
sidiaries consolidated.

. During 1948 the company paid $1,203,048 in dividends to its pre¬
ferred stockholders and $2,660,928 to its common stockholders.—
V. 169, p. 950.

.

:

Wisconsin Power & Light Co.—-N. Y. Paying Agent—
The Bankers Trust Co., New York .N. Y., has been appointed New

York paying agent for $5,000,000 first mortgage 3Va'/c series C bonds,
due S<_pc. 1, 1978.—V. 168, p. 2589.

Woodall Industries, Inc.—Earnings—
Three Months Ended Nov. 30— 1948 1947 1946

Net sales
__ $5,535,459 $4,337,493 $4.134,G38

Other income _ 8,788 5,190 2,750

Total income $5,544,247 $4,342,683 $4,137,388
Cost ci products sold 4,425,562 3,369.912 3,292,131
Sell., ship., admin. & gen. expenses 417,326 438.377 318,110
Research engineering expenses 31,777 23.091 21,286
Amortisation of goodwill 9,034 9,180 9,18o
Interest expense ___ 1,090 . 2,307
Misc. deductions from income.... ___• 2.394 8,540
Taxes on income (estimated)___— 257,400 192,900 192,600

Net profit $403,148 $305,139 $293,234
Common dividends declared— 100,000 100,000 60,000
Preferred dividends declared 30,055» 30,697 31,250
Common shares outstanding 400,000 400,000 400,000
Earnings per common share $0.93 $0.69 $0.65

COMPARATIVE 'BALANCE SHEET

ASSETS— Nov. 30/48 Aug. 31/48
Cash $1,480,407 $1,257,234
United States Savings Bonds- 59,721 59.408
Claims lor refund of Federal taxes on income 39,958 39,958
Accourts receivable (less reserves) 1,765,909 1,776,609
Inventors

_______ 1,884,129 1,910.991
Cash surrender value of life insurance 98.579 88,205
Investments and other assets— _ 64,992 46,476
Property, plant & equipment, costs not charged
to operations ____ —— 2,664,036 2,643,336

Patents— —___' ______
, 159,301 i, 162,601

Purchased goodwill — 612,987 622,020
Deferred charges _______ 78,655 r 108,954

Total — ———
—_ $8,908,674 $8,715,792

LIABILITIES—

Trade accounts payable $913,402 $980,006
Dividends payable — 30,055 30,242
Wages, salaries and commissions r 155,938 128,916
Accrued expenses ___ j 157,139 140,671
Taxes on income, estimated 654,322 695,997
5'io preferred stock, convertible (par $25) 2,399,375 2,419,375
Common stock (par $2)__ _____ 800,000 800.000
Capital surplus — . — ________ 149,571 144,806
Earned surplus 3,648,872 3,375,779

Total— - — • $8,908,674 $8,715,792
•—V, 168, p. 1628.

Woodward & Lothrop, Washington, D. C. — Notes
Placed Privately—The company on March 3 announced
that-it has arranged a loan of $9,000,000 from Metropol¬
itan Life Insurance Co., which is being evidenced by
3Vz% promissory notes due March 1, 1969. The loan was

arranged with the assistance of Goldman, Sachs & Co.
Proceeds are being used to prepay the $3,625,000 balance of the term

bank loan incurred. in 1946 to finance the acquisition of the former
Palais Royal Department Store; to erect and equip a new branch store
at an estimated cost of $2,2000,000 In Maryland, just over the District
Line: lor improvements to existing stores, and for additional working
capital. The notes provide for prepayments of $300,000 in 1951, $325,000
In 1952, $350,000 in 1953, $375,000 in 1954 and $400,000 annually
thereafter.—V. 156, p. 1527.

Worcester - (Mass.) Gas Light Co.—Bonds Offered—

Halsey, Stuart & Co. Inc. (as sole underwriter) on

March' 2 offered $2,150,000 first mortgage sinking fund
31 bonds, series A, due 1969, at 101.47 and interest.
r,The-Issue was, awarded' Feb*. 28.on*, a bid of 100.517. Two other
bids each naming a 394coupon were received at the sale viz:
Coffin: Burr, Inc., 101,099;. The First Boston Corp., 100.33.
J Dated Feb. 1, 1949; due-Feb.. 1, 1969. Bonds'will be redeemable at
the- option ,of company or .pursuant to the requirements of the indent-
ture, as a whole or impart, uoon 30 days' published notice at general
redemption prices/ the initial general redemption price being l04.47r/» ;
bonds will, also be redeemable on first day of Feb. in each year upon
like* notice through operation of sinking fund at sinking fund redemp¬
tion prices, initial siiikih'g" fund redemption price being 101.43, plus
accrued interest • in each A" §e. _ 1
i1 PURp6SE4rCompany: hag: been and is now engaged In an extensive
construct'on program. It is estimated that $5,411,000 will be required
for the completion of this program, of which $1,806,000 had been spent
prior to Nov. 30, 1948. *- • -

The Massachusetts Department of Public Utilities for many years
has required that net additions to plant be financed by short-term
borrowing to be repluced later by equity securities or long-term debt
based upon capitalizable net additions. Prior to 1944 the. company,
used only bank loans for this purpose. In that year a fund known
as plant replacement fund was established for the purpose of segre¬

gating cash available out of income due to provision for depreciation.
The funds so segregated were by this procedure dedicated to the
replacement of property, plant and equipment retired to the extent
of the cost of such property when installed. Subsequently, however, pur¬
suant to a procedure and within limits specifically authorized by the
Department, a practice was instituted of borrowing from the fund rather
than from banks a portion of the amounts necessary to finance tem¬
porarily such net additions to plant. Such borrowings are made under
specific orders of the Department reserving to the company the right

; to replace such temporary financing, with equity or long-term debt
issues, the net proceeds therefrom to be restored to the Plant Replace¬
ment Fund.

At Nov. 30, 1948, $227,433 had been borrowed from the Plant Re¬
placement Fund for temporary financing of the construction program.
To provide additional funds necessary for the temporary financing

of the. construction program a loan agreement dated Dec. 11, 1947
was entered into with First National Bank, Boston. At the present
time $750,000 has been borrowed and is outstanding under this agree¬
ment. 1

,

The net proceeds (excluding accrued interest) to be received from
the sale of the series A bonds are estimated at $2,136,615 after
allowance for expenses estimated at $24,500. Of such proceeds $750,000
will immediately be applied to the payment of outstanding promissory
notes in that amount issued by the company under the loan agreement
whereupon the loan agreement Will be terminated; $1,000,000 will be
applied to retirement of first mortgage series A bonds, due 1954;
$250,000 will be applied to the payment of short-term promissory note
to First National Bank, Boston, and the balance of $136,615, together
with an amount of $13,384 to be provided from working capital, or an
aggregate of $150,000, will be repaid to the plant replacement fund.
Call premium of $10,000 on the bonds to be retired will be provided
from working capital.

CAPITAL SECURITIES GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
First mtge, sink, fund 3\\',o bonds, se¬
ries A, due 1969 $2,150,000 $2,150,000

Cambridge Gas Light Co. 3 Va'« unse¬
cured serial note due July 31, 1971— 1,900,000 1,824,000

Common stock ($25 pari ____________ 179,624 shs.' 179,624 shs.
HISTORY AND BUSINESS—Company was incorporated May 13, 1851,

In Massachusetts for the purpose of manufacturing and selling gasIn the City of Worcester. In 1931, the company purchased the prop¬
erty, franchises, rights, privileges and licenses of the West Boston
Gas Co., a former affiliate. On Sept. 10, 1934, the charter of the
company was amended to include manufacturing, purchasing, dis¬
tributing, and selling gas in the City of Worcester and elsewhere
within Massachusetts.

The company is engaged principally in the production, distribution
and sale ol gas either directly or by sale to its associate companies,
Marlborough-Hudson Gas Co., Milford Gas Light Co., and Dedham
and Hyde Park Gas Co. in 26 communities in central and eastern
Massachusetts having an approximate year-round population of 425,000.
The company has filed with the Mass. Department of Public Utilities

a petition for authority to acquire by merger all the assets subject
to the liabilities of an associate company, Marlborough-Hudson Gas Co.
By this transaction, company will acquire for cash from the Marl¬
borough company at its book value as of Dec. 31, 1948, gross plantand property of $548,895 and a plant replacement fund of $25,823,
subject to a reserve for depreciation amounting to $145,364 and will
assume a liability of $20,000 represented by an advance from the
parent company for capital purposes. The remaining assets and lia¬
bilities, all of which w.ll be acquired or assumed by the company,
are current in nature. To provide funds for the above acquisition,the company will issue and sell to New England Gas and Electric
Association 16,600 additional shares of common stock (par.$251 for
$415,000. Upon completion of the entire transaction, the companywill own and operate all the utility plant and property now operatedby the Marlborough-Hudson Gas Co., which company will proceed to
liquidate.

FUTURE FINANCING—It is presently expected that the construction
program lor the period from Dec. i, 1948 to Dec. 31, 1952, estimated
to require expenditures of approximately $3,605,000 will be financed
by means ol debt issues aggregating $1,850,000 and that the remainder
can be financed by use of plant replacement fund assets and workingcapital, but the time, amount and type of future financing of theconstruction program will depend upon the rate of construction, con¬struction costs, market conditions, and other pertinent factors The
estimated construction expenditures of $3,605,000 include an amountof $180,800 representing the requirements of Marlborough-HudsonGas Cd. for the period Jan. 1, 1949 to Dec". 31, 1952 assuming thecompletion of the pending merger as of Dec. 31. 1948.

UNDERWRITER—Halsey, Stuart & Co. Inc.—V. 169, p. 950.

Yates-American Machine Co.—Earnings
6 Months Ended Dec. 31—- ^ 1948 ' I 1947 '

Net sales, after returns, allows., etc. $4,352,550 $2,858,721
Net income (after estd. Federal and
State income taxes) 562.843 349,351

Earnings per common share $2.85 $1 77
—V. 168, p. 2165.

1948 aggregating $15,509,186, of which fixed assets were only $5,-
561,968, alter deducting reserves for depreciation of $3,728,554 and
charging off all assets fully depreciated. ,./■
A. E. Duncan, Chairman of me Board, stated that: "The company

began business June 12, 1912 with $300,000 invested capital, which
through various increases of common and preferred capital stock and
accrued earnings, and after providing for all reserves, was $98,523,878
on Dec. 31, 1948. With the single exception of 1933, cash dividend
in varying amounts were paid on the common stock in every year
during the past 36 years. Total cash dividends aggregating $120,-
671,477, have been paid to public holders of preferred and common

stocks of the company and its subsidiaries, and in addition several
dividends were also paid in common stock."
Mr. Duncan further stated that: "The average obligation of pur¬

chasers of new and used automobiles, acquired by the company during
1948, was $1,028.94 (compared with $478.37 during 1941, an increase
of 115.09',* ), with an average maturity of 15 payments of $68.59 each.
It. now seems likely that during the next severarmonths that produc¬
tion of new automobiles w.ill be more in balance with demand, in
which case there may well be a substantial increase in the number
of new automobiles sold to purchasers on the instalment plan,"
FINANCING—On Jan. 12, 1948, the company consummated a 3%

—15-year unsecured loan of $5,000,000 placed privately with the
Prudential Insurance Co. of America, Newark, N, J. As of Nov. 29,
1948, the company consummated a 2•% '/o unsecured serial loan, due
1953-1956, aggiegating $25,000,000, Which was p.aced for the company
with a limited number of institutional investors primarily for employ¬
ment of their retirement and pension funds. On Dec. 31, 1948, the
company had outstanding an aggregate of $135,000,000 unsecured
iunaed notes, $25,000,000 of which are subordinated to all its liabil¬
ities. The $25,000,000 subordinated notes due 1947 enable the company,
meanwhile, - to .establish a substantion additional credit base to provide
lor reasonable increase in its borrowings to take care ol its expanding
current operations. The first maturity of these funded notes is
Aug. 1, 1951.
On Dec. 31, 1948, the company had established credit lines with

its depository banks aggregating $335,890,000, of which $178,025,000
were iin use and $157,865,000 were not being used. It also had short
term unsecured notes outstanding, placed in the open commercial
market with corporations, financial institutions, insurance companies
and other investors, aggregating $106,769,500.
On Dec. 7, 1948 the company had 24,569 common and 3,331 preferred

stockholders, of which 1,490 he.u bum classes oi stock, leaving 26,410
diflerent stockholders. These stockholders were located in every
State in the United States, Canal Zone, Hawaii and 15 foreign coun¬
tries. • ■- r

SUMMARY OF CONSOLIDATED OPERATIONS FOR CALENDAR YEARS

(Including subsidiaries 1'iom dates of acquisition)
•

1948 1947 1946 1945

Gross rec. acquired_ 1,767,992,888 1,486,742,378 877,064,760 451,891,244
Gross insur. prems.,
prior to rein.sur.__

Net sales—manufac.

subsidiaries
Discts., serv. chgs. &
commissions (net)

Gross prof, on manu¬

facturing sales
Earned insur. pi ems.,

commis., fees, etc.
Inc. from invest, ana

sundry income

37,362,657

90,440,270

36,557,402

15,G00,983

29,648,306

1,598,060

29,311,723 23,452,439 16,253,453

83,695,673 55,846,912 58,728,490

23,547,785 12,232,767 7,788,952

12.559,671 10,559,819 8,228,973

23,870,233 17,718,946 14,903,495

1,368,663 1,575,850 2,018.944

Gross income
Salaries of employ's
& agents' commis.

Other manag. exps._
Div. to policyhldrs.,
insurance sub.

Reserve for Canadian

exchr,fluctuations.^
Res. lor losses in exc.

of net losses of "fi¬
nance comp." (Cr)

Insur. losses paid &
loss adjust, exp.

Taxes (exc. those in
cost of sales or

Federal)

83,410,751 61,346.352 42,087,383 32.940,363

20,910,333
8,254,383

19,867

669*,888

15,978,102

1,993,913

18,534.816 15,367.547 10,510,523
'.,887,063 6,613,967 4,234,158

1,158 324,155

—- CrG53,266

574,763

29,299

20,969 877,376 385,632

14,505,867 11,944,341 8,812,176

1.368,334 1,055,205 928,254

1946 -

$2,449,284.

Net income
Int. and disc. chgs._

Balance
U. S. and Canadian
income taxes

36,924,041
7,676,775

29,247,266

12,547,557

16,699,703

19,070,082 8,312,809 8,236,822
3,750,131 1.778,716 1,070,280

15,319,951 6,534,093 7,166,542

6,300,013 fl,682,285 2,919,183

276,049
S1.40

Net inc. fr. opers.
Res. for -fluct. in sec.

j values :
——

Res. for contingenc's Cr4,500,000
Minority interests 36,260

9,019,938 4,851,808 ^247,359

1,000,000 •_

— _____ Cr795,000
24,528 Crl0,399 10,602

Commercial Credit Co.—Net $8.56 on Common Stock-
New Records Made in 1948—The 37th annual report re¬
veals that the consolidated operations; total volume of
receivables acquired by its finance companies; gross pre¬
miums written by its insurance companies; net sales vol¬
ume of its manufacturing companies; and consolidated
net income credited to earned surplus of the Company
were larger for 1948 than for any previous year in the
history of the company.
Consolidated net income from current operations was $16,663,448

for 1948, compared with $8,995,410 for 1947, an increase of $7,668,038.
Alter payment of dividends of $900,000 on its 3.60',* cumulative pre¬ferred stock, net income applicable to the common stock was $15,-
763,448 for 1948, or $8.56 per share, compared with $8,095,410 for
1947, or $4.39 per share; an increase of $7,668,038, or $4.17 per share.
As the reserve for contingencies, aggregating $5,000,000 was no longer

necessary, $4,500,000 thereof, accumulated since 1939 and either de-

ducted^from or not previously included in net income, has been added
to net* income for 1948 as a non-recurring .item and the remaining
$500,000 previously deducted from surplus has been returned to earned
surplus. A reserve lor fluctuations in security values of $1,000,000
was deducted from consolidated net income duringr 1947, of which
$437,656 was allocated to the decline in, market value of securities
held by the insurance companies on Dec. 31, 1947, and the unallocated
balance of $562,343 is still retained. Including these non-recurring
items, net income per share on common stock credited to earned surplus
was $11.00 per share for 1948, compared with $3.85 for 1947, an
increase of $7.15.

, ' ,

The net income from current operations of the Finance Companies
was. $6,731,303 for 1948, compared with $2,592,620 for 1947, an in¬
crease of $4,138,683, Total volume of accounts and notes receivable
acquired was $1,767,992,887 for 1948, compared with $1,486,742,378
for 1947, an increase of $281,250,508. Unearned income was $20,-
171,379 on Dec. 31, 1948,, compared with $17,923,336 for 1947, an in¬
crease of $2,248,043. Reserves for losses, in addition to amounts
withheld from customers, were $5,844,884 on Dec. 31, 1948, compared
with, $2,833,750 for 1947, an increase of $3,011,134. ■ :

-Net income of the Insurance Companies was $3,691,270 for 1948,
compared with $1,540,241 for 1947, an increase of $2,151,028. Gross
premiums, prior to re-insurance, were $37,362,657 for 1948, compared
with $29,311,723 for 1947, an increase of $8,050,934. Reserves for
unearned premiums were $20,374,064 on Dec. 31, 1948, compared with
$15,019,863 for 1947, an increase of $5,354,200. V,
Net .income of the Manufacturing Companies was * $6,240,874 for;

1948, compared with $4,862,548 for 1947, an increase of $1,378,326.
Net sales were $90,440,269 for 1948, compared with $33,695,672 for
1947, an increase of $6,744,597.
The cost to' the company of its, total investment in its Manufacturing

Companies aggregated $11,371,723. to four of which temporary advances
of $2,025,000 are outstanding.. Since acquisition cash dividends aggre¬
gating $22,310,817 have been received from tne&e companies, including
$4,300,000 in January, 1949, their remaining net worth on Dec. 31,

Net income
Int. and disct-. chgs.
—times earned _T_

Net inc. per share on

preferred stock __

Div. requir. on pfd.
sik.—times earned

Net inc. per shr. on

common stock incl.

scrip outstandg. at
end of each period

Cash divs. per share
paid on com. stock
dur. each period

No. shs. of com. stk.,
incl. scrip, outstdg,
at end of each per.

21,163,449 7,995,410 4,862.207

4.81

$84.65

23.51

"$11.00

2.95

5.09

$31.98

S3.85

2.25

4.67

$19.44

5.40

S2.15

2.0(f

1.841,473 1,841,473

5,031,757

7.69

$'20.12

8.31

$2.40

2.00

1,841,473

from non-,

and excess

provisions

1.841,473
"Net income per share from current operation $8.56 and

recurring items $2.44. JInclude* credit of $1,624,311 income
profits taxes for prior years refundable under "carry-back"
of Internal Revenue Code.

CONSOLIDATED BALANCE SHEET AS OF DEC. 31, 1948
ASSETS—Cash in banks and on hand, $51,974,537; marketable

securities (after reserve for fluctuations in security values of $79,687),
$49,986,821; accounts and notes receivable (due prior to Dec. 31, 1949
and in case of instalment obligations, including instalments due there-
alter—after reserves lor unearned income of $20,171,380, and for
losses on accounts and notes receivable of $5.844,8841, $468,101,529;
trade accounts and notes receivable (less reserve for bad debts of
$88,610)—"Manufacturing Companies," $4,709,936; premiums receiv¬
able—"Insurance Companies," $2,232,488; claims against U. S. and
Canadian Governments—taxes, etc., $3,494,785; inventories—"Manu¬
facturing Companies" (at lower of cost or market except certain raw
materials aggregating $933,330 at cost on basis of "last-in—first out"),'
$8,673,181; land, buildings and equipment (less reserve for deprecia¬
tion of $3,728,554)—"Manufacturing Companies," $5,561,968; company
cars (used by representatives), $826,346; cash surrender value of life
insurance, $101,835; real estate and mortgages, $44,399; repossessions
(at depreciated values), $198,296; prepaid interest and discount, $1,-
066,267; prepaid insurance and expenses, $726,002; total, $597,698,391.
LIABILITIES—Notes payable—unsecured short term, $284,794,500;

accounts payable, $20,975,702; accrued income taxes, $14,450,159; ac¬
crued other taxes, $2,311,455; funds held under surety agreements,
$515,636; customers' loss reserves, $8,852,449; reserves for dividends
to policyholders—"Insurance Company," $72,710; unearned premiums—
"Insurance Companies," $20,374,064; reserves for losses and loss ex¬

pense—"Insurance Companies," $10,637,504; reserves for fluctuations
in security values, $562,344; reserves for Canadian exchange fluctua¬
tions, $453,132; unsecured note, lr>8':o due Aug. l, 1951, $35,000,000;
unsecured notes, 2'AV,'o due serially—1953-1956, $25,000,000; unsecured
note, 3(■».< due Jan. 1, 1963, $50,000,000: subordinated unsecured notes,
3r,'v due 1957, $25,000,000; minority interests in subsidiaries, $174,858;
3.60'.i preferred .stock .($100 par value), $25,000,000; common stoak
($10 par value), $18,414,730; capital surplus. $17,831,441; earned
surplus, $37,277,708; total, $597,698,391.—V. 168, p. 800.
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STATE AND CITY DEPARTMENT

BOND PROPOSALS AND NEGOTIATIONS

I ALABAMA

Decatur, Ala.
Bond Offering — Joe Pettey,

City Clerk, will sell at public auc¬
tion at 3 p.m. (CST) on March 14
an issue of $90,000 public improve¬
ment, Series B bonds. Dated Nov.
1, 1948. Due $9,000 on Nov. 1
from 1949 to 1958 inclusive. Bid¬
ders to name the rate of interest,
expressed in a multiple of V\ of
1%. The legal opinion of White,
Bradley, Arant & All, of Birming¬
ham, will be furnished by the
City.

ARIZONA

Phoenix, Ariz.
Bond Offering Details—In con¬

nection with the scheduled award
on March 22 of $7,350,000 various
purpose bonds, details of which
appeared in v. 169, p. 951, the fol¬
lowing notice has been issued by
Refsnes, Ely, Beck & Co., of Phoe¬
nix, fiscal agents for the city:
"The City of Phoenix is current¬

ly publishing Notice of Call for
Bids for various purpose General
Obligation and Water Revenue
Bonds.
"In this Notice it is stated that

in the event the bonds are not de¬
livered by June 15, 1949, the suc¬
cessful bidder will be entitled to
the return of his good faith de¬
posit.
"The City Clerk advises he has

received some inquiries as to the
reason for this clause. As Fiscal
Agents for the City, we suggested
this condition; the sole purpose
.being for the protection of the
bidder in the 'event of an undue

delay in the deliveries.
"The City of Phoenix assures us

it is its intention to deliver the
bonds at the earliest date it is le¬
gally possible to do so. It will
probably take approximately 30 to
40 days after the reception of bids
to print and sign the bonds."

ARKANSAS

Randolph County (P. O,
Pocahontas), Ark.

Bond Sale Details—The $200,000
county memorial hospital bonds
purchased by W. R. Stephens In¬
vestment Co., of Little Rock, as
previously noted in v. 169, p. 646,
were sold as 3s, at a price of 103.00
a basis of about 3.14%. Due on

Nov. 1, 1978. Callable at any time
in inverse numerical order as

funds become available.

Van Buren County (P. O.
Clinton), Ark.

Bond Sale Details—The $65,000
county hospital bonds purchased
by J. C. Bradford & Co., of Nash¬
ville, at a. price of 104.25, as pre¬

viously noted in v. 169, p. 746—
were sold as 3V2S, but later con¬

verted into an issue of 3s. Due on

June 1 from 1950 to 1969 inclusive.

CALIFORNIA

Azusa School District, Los Angeles
County (P. O. Los Angeles),

Calif.
Bond Offering — W. G. Sharp,

County Clerk, will receive sealed
bids until 9 a.m. on March 15 for
the purchase of $12,000 not to ex¬
ceed 5% interest school bonds.
Dated Dec. 1, 1947. Denomination
$1,000. Due $1,000 on Dec. 1 from
1954 to 1965 inclusive. Bidder to
name a single rate of interest, ex¬
pressed in a multiple of V\ of 1%.
Principal and semi-annual interest
payable at the County Treasury. A
certified check for 3% of the
bonds bid for, payable to order of
the Chairman of the Board of

County Supervisors, is required.

La Mesa-Spring Valley Sch. Dist.,
San Diego County (P. O.

San Diego), Calif.
Bond Offering — T. H. Sexton,

County Clerk, will receive sealed
bids until 10:30 a.m. (PST) on

March 14 for the purchase of
$190,000 not to exceed 5% interest
building bonds. Dated April 15,
1949. Denomination $1,000. Due
April 15, as follows: $9,000 from
1950 to 1959 inclusive, and $10,-
000 from 1960 to 1969 inclusive.

Principal and interest (A-O) pay¬
able at the County Treasurer's of¬
fice. The approving opinion of
Orrick, Dahlquist, Neff & Her-
rington, of San Francisco, will be
furnished to the successful bidder
without cost. A certified check

for 3% of the amount bid for,
payable to the Chairman of the
Board of Supervisors, is required.

Los Angeles, Calif.
Bond Offering — Walter C.

Peterson, City Clerk, will receive
sealed bids until 10 a.m. (PST)
on March 15 for the purchase of
$10,000,000 not to exceed 4% in¬
terest sewer bonds, election 1948
bonds. Dated March 1, 1949. De¬
nomination $1,000. Due $500,000
March 1 from 1950 to 1969 inclu¬
sive. Principal and interest (M-N)
payable at the' City Treasurer's
office, or at any fiscal agency of
the City in New York City, Bid¬
der to name the rate of interest

expressed in the multiple of of
1%, Legality to be approved by
Ray I. Chesbro, City Attorney of
Los Angeles, and of O'Melveny &
Myers, of Los Angeles. These
bonds were authorized at the elec¬
tion on Nov. 2, 1948. A certified
Check for $200,000, payable to the
City, is required.

Los Angeles County (P. O.
Los Angeles), Calif.

N o tic e in Connection With
School District Offerings—Official
notice has been received calling
attention the fact that bids for¬

merly opened at 10 a.m. on school
bond sales will now be opened at
9 a.m. Opening of bids at that
hour, it was noted, will permit the
County Treasurer to check them
and make recommendations so

that the Board of Supervisors can

complete the sale by 10:30 a.m.
This procedure will allow bond
houses dealing with the New York
market to consummate sales be¬
fore the market closes, the notice
pointed out.
Madison Sch. Dist., Fresno County

(P. O. Fresno), Calif.
Bond Sale Details—The $45,000

school bonds purchased by Weed-
en &v Co., of San Francisco, as
2V2S, at a price of 100.80, a basis
of about 2.42%, as previously
noted in v. 169, p. 151—are due
$3,000 in 1956, and $6,000 from
1957 to 1963 inclusive.

Nuvieu) School District, Riverside
County (P. O. Riverside), Calif.
Bond Offering—G. A. Peque-

gnat, Clerk of the Board of
County Supervisors, will receive
sealed bids until 10 a.m. (PST) on
March 28 for the purchase of $44,-
000 school bonds. These bonds
were authorized at the election
held on Feb. 15.

San Bernardino County Central
School District (P. O.*
San Bernardino), Calif.

Bond Sale Details — The Wil¬
liam R. Staats Co., of Los Angeles,
was associated with Blyth & Co..
of San Francisco in the purchase
of the $95,000 building bonds, as

21/4S, at a price of 100.59, a basis of
about 2.13%, as previously noted
in v. 169, p. 951.

San Francisco (City and
County of), Calif.

Bond Offering—Sealed bids will
be received until 10 a.m. (PST) on
March 14 for the purchase of $12,-
350,000 bonds, divided as follows:
$7,000,000 school bonds.
3,500,000 municipal railway re¬

habilitation bonds.

1,850,000 Hetch Hetchy water
bonds.

Due from 1950 to 1964 inclusive.

South Bay Union School District,
San Diego County (P. O.

San Diego), Calif.
Bond Offering — T. H. Sexton,

County Clerk, will receive sealed
bids until 10:30 a.m. (PST) on
March 7 for the purchase of $63,-
000 not to exceed 5% interest
building bonds. Dated April 15,
1949. Denomination $1,000. Due
April 15, as follows: $3,000 in
1950, and $5,000 from 1951 to 1962
inclusive. Principal and interest
(A-O) payable at the County
Treasurer's office. A certified

check for 3% of the bonds bids
for, payable to order of the Chair¬
man of the Board of County Su¬
pervisors, is required. Legality,
approved by Orrick, Dahlquist,
Neff & Herrington, of Sam
Cisco, v;/'

SouthWhittier School District,-Los»
Angeles County (P. O. • •!&
Los Angeles), Calif, "'"''■"if-v

Bond Sale—The $155,000~buiid*
ing bonds offered March 1—v. 169,
p. 847—were awarded to Blyth' &
Co., William R. Staats Co., both of
Los Angeles, and Redfield & Co.,
of Pasadena, jointly, as 2V4S, at a

price of 100.17, a basis of about
2.21%. Dated April 1, 1949. Due
on April 1 from 1951 to 1966, incl.
The second highest bidder was
R. H. Moulton & Co., and Security-
First National Bank of Los An¬

geles, jointly, for 2V4S, at a price
of 100.16.

Yorba Linda School District,
Orange County (P. O.
Santa Ana), Calif.

Bond Sale—The $114,000 build¬
ing, equipment and land acqui¬
sition bonds offered March 1—v.

169; p. *951—-were awarded to
Blyth & Co., Inc., and William R.
Staats Co., both of Los Angeles,
jointly, as 2V2S, at a price of
100.597, a basis of about 2.436%.
The bonds are dated March 1,1949
and mature on March 1 from 1950
to 1969 inclusive.

• - : •' \ • y.V" • : •. ; /■ v /

CONNECTICUT

Cheshire (P. O. Cheshire), Conn.
Bond O f f e r i n g—Theron S.

French, Town Treasurer, will re¬
ceive sealed bids at the office of

Day, Berry & Howard, 750 Main
Street, Hartford, until 2 p.m.
(EST) on March 7 for the pur¬
chase of $395,000 school, Issue of
1949 coupon bonds. Dated April
1, 1949. Denomination $1,000. Due
April 1, as follows: $15,000 in
1950, and $20,000 from 1951 to
1969 inclusive. The Town shall
have the right at any time to re¬
deem bonds maturing on and after
April 1, 1966, at par and accrued
interest. Bidders to name the rate

of interest, expressed in a mul¬
tiple of 1/10 or % of 1%. Pay¬
able at, certified by, and delivered
at the New Haven Bank, N. B. A..
New Haven, subject to the legal
opinion of Day, Berry & Howard,
of Hartford, about March 24, 1949.
A certified check for $5,000 pay¬
able to the Town, is required.

New Haven Housing Authority,
Conn.

Note Offering—A. L. Johnson,
Secretary, will receive sealed bids
until 1 p.m. (EST) on March 8 for
the purchase of $3,200,000 tempo¬
rary loan, Series M-3 notes.
Dated March 14, 1949. Due March
14, 1950. The validity of the notes
and of the guaranty will be ap¬

proved by Caldwell, Marshall,
Trimble & Mitchell, of New York
City, and a copy of such opinion
will be furnished by the Author¬
ity to the successful purchaser
without charge.

Putnam Housing Authority, Conn.
Note Offering—Justin M. Smith.

Secretary, will receive sealed bids
unti 11 a.m. (EST) on March 10
for the purchase of $218,000 tem¬
porary loan, Series M-l notes.

notes. Dated March 15, 1949.: Due
March 15; 1950.The approving
opinion of Robinson, Robinson &
Cole, of Hartford, and a copy of
such opinion will be furnished by
the Authority to 1 the successful
bidder without charge.

FLORIDA

Fernandina Port Authority, Fla.
Bonds Sold—An issue of $4,600,-

000 toll road revenue bonds has

been sold, as 4s, to a syndicate
composed of Shields & Co., Allen
& Co., both of New York, Leedy,
Wheeler & Aleeman, of Urianao,
Stifel, Nicolaus & Co., of Chicago,
G. H. Walker & Co., Boland, Saf-
fin' &, ?Co.f both of New York,

PierceCorp;, of .Jackson¬
ville, Robinson-Humphrey Co.,
Clement A. Evans & Co., both
•tifxAtlanta, ; D/ E. Arries & Co.,
ofv Tampa, McDougla ^.Con¬
don," of Chicago, Peters, Writer &
Christensen, of Denver,4 Shelby
Cullom Davis & Co., of New York,
R. W. Spragins & Co.; of Memphis,
Herbert J. Sims & Co., of New
York, F. M. Blount, Inc., of Pen-
sacola, Florida Securities Co., of
St. Petersburg, Gordon Graves Sc
Co. of New York, Julius A. Rip-
pel, Inc.. J. R. Ross & Co., both of
Newark, Fauset, Steele & Co., of
Pittsburgh, and Frank S. Smith &
Co., of Columbia. Dated Nov. 1,
19.48. Denomination $1,000. . Due
Nov. 1 from 1952 to 1978 inclusive.
Non-callable prior to May 1, 1952;
thereafter redeemable at the op¬
tion of the Authority, in whole or
in part oh any interest date in
inverse order of maturity and by
lot within maturity at *105
through Nov. 1, 1956, and-at de¬
clining prices thereafter* Principal
and interest (M-N) payable at
the Chase National Bank, New
York, or at the Barnett National
Bank, Jacksonville. Legality ap¬

proved by Caldwell, Marshall,
Trimble & Mitchell, of New York.

GEORGIA

Glynn County (A O. Brunswick),
Georgia

Certificates Sold—An issue of

$2,500,000 4% Brunswick St.-Si-
mon Bridge and Causeway rev¬
enue certificates has been sold to
a syndicate composed of B. J. Van
Ingen & Co., o'f New York, Ketch-
am & Nongard, Barcus,/Kindred
& Co., both of Chicago, Courts &
Co., Robinson-Humphrey Co., and
Brooke, Tindali & uo., all or At¬
lanta. Dated Feb. 1, 1949. Due
on Feb. 1, 1979, callable Feb. 1,
1952, at 105 and thereafter at de¬
creasing premiums. Legality ap¬

proved by Chapman & Cutler, of
Chicago.

ILLINOIS

Boone County Community Consoli¬
dated School District No. 33

(P. O. Poplar Grove), 111.
Bond Sale Details—The $80,000

school bonds reported sold in v.

16.9, p. 646 were purchased by
F. S. Moseley & Co., of Chicago,
as 3V2S, at a price of 113.15, a basis
of about 2.23%. The bonds are

dated Feb. 1, 1949, in $1,000 de¬
nomination, and mature on Dec. 1,
as follows: $4,000 from 1951 to
1955 inclusive, and $5,000 from
1956 to 1967 inclusive.

Ogle County School District No. 22
(P. O. Polo), III.

Bond Sale—The $150,000 school
building bonds offered Feb. 28—
v. 169, p. 952—were awarded to
the National Bank of Rochelle, as
2s, at a price of 100.10, a basis of
about 1.99%. The bonds mature

serially on Jan. 1 from 1951 to
1968, incl. Second high bid of
100.30 for 2V4S was made by Har-
riman Ripley & Co., Inc., and
Braun, Bosworth & Co., Inc.,
jointly.

1

Whiteside County Twp. High Sch. i
Dist. No. 300 (P. O. Sterling), III. \
Bond Sale — The $l,5z0,000

building bonds 'offered4 Feb.; 24— j
v. 169, p. 847—were awarded to a
syndicate composed of the First i
National Bank, A. G. Becker &;
Co., both of Chicago, Milwaukee |
Go.,' of Milwaukee, Martin, Burns I
a Corbett, and Bacon, Whipple &/i
Co., both of Chicago, at a price pf
100.05, a basis of about 1.84%, J8gs
follows:

$1,160,000 as l3/4s. Due Dec. 1
from 1950 to 1963 inclusive, *:

360,000 as 2s. Due oh Dec. 1,
1964 to 1967 inclusive. > -

Dated March 1, 1949. The sec¬
ond highest bid was submitted by
a syndicate composed of the Illi¬
nois Company, Chicago Mercan-
ilie—Commerce Banx a Trust Co.,
St,; Louis City National Bank &
Trust Co. Kansas City, First of
Michigan Corp., and Blunt, Ellis &
Simmons, for $240,0G0 as 3 V2s, and
$1,280,000 as 2s,> at a price . of
101.60, a basis of-about 1.88%. /

Will County, Joliet School District
, . No. 86 (P. O. Joliet), III., '
Bond Offering — J. G. Skeel,

Secretary of the Board of School
Inspectors, will receive sealed
bids until 7:30 p.m.. (CST) o»
March 7 for the purchase of $525,r
000 not to exceed 3 Va % interest
building coupon bonds. Dated
April 1, 1949.. Denomination $1/.
000. Due Oct. 1, as follows: $40.,*-
000 from 1950 to 1955 inclusive,
$50,000 in 1956, $75,000 in 1957,
$60,000 in 1958, and $50,000 in 195.9
and 1960. Principal, and interest
(A-O) payable at a bank or bust
company in Joliet or in Chicago
as may be mutually agreed upon
b°tv^en t.h«* Board of School In¬

spectors and the purchaser. Bid¬
der to name the rate of interest

expressed in the multiple of lk of
1%. The printed bonds together
.with the legal opinion of Chap¬
man & Cutler, of Chicago, will be
paid for by the purchaser. A cer¬
tified checK for $5,000, payable to
the Township School Treasurer, is
required.

INDIANA

Indianapolis, Ind.
Note Offering—Phillip L. Bayt,

City .Controller, will receive sealed
bids until 10 a.m. (CST) on March
22 for the purchase of $75,000
temporary loan notes. Due June
30, 1949. Legal opinion will be
furnished by the Department of
Law of the City.

Kendallville, Ind.
Bond Offering—James M. Fifer,

City Clerk-Treasurer, will re¬
ceive sealed bids until 2 . p.m:

(CST) on March 29 for the pur¬
chase of $215,000 not to exceed 4%
interest water works revenue

coupon bonds. Dated Feb. 1, 1949.
Denomination $1,000. Due $3,000
July 1, 1949; $4,000 Jan. and $3 000
July 1, 1950 and 1951; $4,000 Jan.
and July 1 from 1952 to 1957 in¬
clusive $5 000 Jan. and $4,000 July
1, 1958; $5,000 Jan. and July 1
from 1959 to 1962 inclusive; $6,-
000 Jan. and $5,000 July 1, 1963;
and $6,000 Jan, and July 1 from
1964 to Jan. 1, 1971./inclusive.
Principal and interest (J-J) pay¬
able at the office of Campbell &
Fetter, Kendallville. The bonds
maturing on July 1, 1954, or any
interest payment date thereafter^
are callable on 30 days' notice, in
inverse numerical order, at face

value, together with the following
premiums: 6% if redeemed op
Jan. 1, 1954, or thereafter on or
before July 1, 1958; 4% if r,e-
deemed on Jan. 1, 1959, or there¬
after on or before July 1, 1963;
2% if redeemed on Jan. 1, 1964, or
thereafter prior to maturity; plus
in each case accrued interest to
the date fixed for redemption.
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Luuaers to • name a single rate of
Interest, expressed in a multiple

"

Of "J/4 of 1%. Legality to be ap¬
proved by Ross, McCord, Ice &
Miller, of Indianapolis. The legal
opinion together with a transcript
of the bond proceedings, will be
furnished to the purchaser at the
expense of the City. A certified
cneck for $2,000,. payable to the
City, is required. - ^ :' v' • / ■

Rensselaer; /nd. '
• Bond Offering — John R. Mer-
ritt, City Clerk-Treasurer, will

1

-receive sealed bids until 2 p.m.
(CST) on March 14 for the pur¬
chase of $200,000 not to exceed 3%-
interest electric revenue bonds.

, Dated March 1, 1949. Due March
\1, as follows: $7,000" in 1950 and
.1,951; $8,000 from 1952 to 1956 in-
I elusive; $.9,000 in 1957 and 1958;
$10,000 from 1959 to 1962 inclu¬
sive; $11,000 in 1963 and 1964;
$12,000 in 1965 and 1966 $13,000
in 1957; $14,000 in 1968, and $15,-
000 in 1969, optional on March 1,
1959, or on any interest date
thereafter at par and accrued in¬
terest. Principal ■ and interest
(M-S) payable at the American
National Bank & Trust Co., of
phicago. A certified check for
$4,000 payable to the City, is re¬
quired. t* - *

Vermillion County (P. O.
/ - Newport), Ind., , •

Bond Offering — Forrest Mjott,
County Auditor, will receive
sealed '..ids, until 10 a.m. (CST)
on Maich 14 for the purchase of
$170,000 not to exceed 4% interest
bridge bonds. Dated March 1,
*1949.Denomination $1,000.Due $4,-
000 July 1, 1950 and Jan; and July
1, from 1951 to 1959 inclusive; $4,-
000 Jan. and $5,000 July 1, 1960,
and $5,000 Jan. and July 1, 1961
to Jan. 1, 1969 inclusive. Bidders
to name a single rate of interest,
expressed in a multiple of 1/4 of
1%.'" Legality to be approved by
(Ross, McCord, Ice & Miller, of
Indianapolis, Ind., at. the expense
of the county: A certified check for
3% of the face value of the bonds
bid on is required.

jjuu - IOWA

Alburhett: Consolidated Sch. Dist.,
; % Iowa ///■. //.y /

^Bond Offering—Gilbert Batch-
elder, Secretary of the Board of
School Directors, will receive
sealed bids until 2 p.m. (CST) on
March 8 for the purchase of $160,-
000 construction bonds. Dated
March 1," 1949. Due Nov.. 1, as
follows; $4,000 in 1950; $8,000
from 1951 to 1963 inclusive; $10,-
000 from 1964 to 1966 inclusive,
and $11,000 in 1967 and 1968. The
District will furnish the approving
opinion of Chapman & Cutler, of
■Chicago. These are the bonds au¬

thorized. at the; election held on

July 10, 1948. A certified check
for 2% of the amount of the bonds
is required.
''■ Black Hawk County (P. O.

Waterloo), Iowa
Bond Sale — The $201,387.85

funding bonds offered Feb. 24—
v. 169, p. 847—were awarded to
the Northern Trust Co., of Chi¬
cago, as IV2S, at a price of 100.33,
h > basis of about 1.44%. Dated
Jan. 15, 1949. Due on Sept. 1
from 1950 to 1959 inclusive. The

second highest bidder was Halsey,
Stuart & Co., for IV2S, at a price
of 100.23.

# u Des Moines, Iowa
Bond Offering Details— As pre¬

viously noted in v. 169, p. 952, the
city is offering for sale on March
•7 an issue of $250,000 airport ter¬
minal building bonds. Supplemen¬
tal details are as follows: Open
bids, if any, will be processed
first, after which sealed bids will
:be opened. Bidder to name the
-rate of interest, payable semi-an-

cnually on May 1 and Nov. 1. City
.will furnish the printed bonds and
the" approving legal opinion of

•

Bannister, Carpenter & Ahlers, of
Des Moines. The- new terminal

building will cost about $700,000,
of which one-half will be supplied
/by the Federal government; with
the city providing $135,000 from

luitus now on nana ana the re¬

mainder from the process of the
current bond issue. The bonds are

payable from building fund rent¬
als and,-'if necessary, frdm'1 the
proceeds of a one-half mill tax
levy. ^Sealed bids for the current
issue should be addressed to Wil-
laim A. Rutherford, City.; Treas?
urer.' ';!■} - ■ , '

Estherville, Iowa
Bond Offering—Glenn L. Story

City Clerk, will receive sealed and
open bids until 7:30 p.m.', (CST)
on March 10 for the purchase of
$300,000 sewer bonds; Dated
March 1, 1949. Denomination $1,-
000. Due Nov. 1, as follows: $13,-
000 from 1950 to 1954 inclusive;
$14,000 from 1955 to 1959 inclu¬
sive; $17,000 from 1960 to 1964 in¬
clusive, and $20,000 from 1965 to
1968 inclusive. All bonds matur¬

ing on and after Nov. 1, 1961, be¬
ing optional for redemption prior
to maturity, in whole or from time
to time in part in the inverse or¬
der of their numbering, on Nov. 1,
1960, or 011 any interest payment
date thereafter. Principal and in¬
terest payable at the City Treas¬
urer's office. The City will fur¬
nish the approving opinion of

; Chapman & Cutler, of Chicago. A
certified copy for 2% of the prin¬
cipal amount of the bonds bid for
is required. ■ 1

f. Additional Offering—Mr. Story
' will also receive sealed and open
I bids at the same time for the pur¬
chase of $60,000 sewer revenue
bonds. Dated March 1,1949. Due

j $6,000 on March I from 1950 to
i 1959 inclusive. All bonds matur¬

ing on or after March 1, 1956, be-
1 ing optional for redemption prior
1 to maturity, in whole, or from
time to time in part in the inverse
order of their numbering 011

1 March 1, 1955, or on any interest
payment date thereafter. Prin¬
cipal and interest payable at the

| City Treasurer's office. Bidders
' to name the rate of interest. The

City will furnish the approving
opinion of Chapman & Cutler, of
Chicago. A certified check for
2% of the amount of the bonds is

required.

Mason City Indep. Sch. Dist., Iowa
Bond Offering—B. L. Main, Sec¬

retary of the Board of Education,
will receive sealed and open bids
until 10 a.m. (CST) on March 15
for the purchase of $13,500 ath¬
letic field lighting equipment
bonds. Dated April 15, 1949. Due
April 15, 1950. These bonds were

I authorized at the election on Nov.

j 2, 1948.
Templeton, la.

'

Bonds Sold—An issue of $10,000
water works improvement bonds
has been sold to the Templeton
Savings Bank, as 2s. These bonds
were authorized at the election

held on Jan. 3.

KANSAS

Hays, Kan.
Bond Sale Details—The $600,000

water works bonds purchased by
a syndicate headed by the Colum¬
bian Securities Corp., of Topeka,
on a bid reflecting a net interest
cost of about 2.11%, as previously
noted in v. 169, p. 847—were sold
at a price of 100.16, as follows:
$120,000 2y2s. Due on Sept. 1 from

1950 to 1952 inclusive.

200,000 l%s. Due on Sept. 1
from 1953 to 1957 inclusive.

280,000 2J/4s. Due on Sept. 1 from
1958 to 1964 inclusive.

KENTUCKY

Franklin County (P. O.
Frankfort), Ky.

Bond Offerin g—R. Carey
Graham, County Court Clerk, will
receive sealed bids until 11 a.m.

(CST) on March 15 for the pur¬
chase of $150,000 not to exceed
3% interest school building rev¬
enue bonds. Dated April 1, 1949.
Denomination $1,Q00. Due April
1, as follows: $8,000 from 1950 to
1952 inclusive; $9,000 from 1953
to 1955 inclusive; $10,000 from
1956 to 1958 inclusive; $11,000
from 1959 to 1961 inclusive, and
$12,000 from 1962 to 1964 inclu¬

sive. Optional on any interest
payment date on or after Oct. 1,
1953, at 102, on or prior to April
1,-1958, and 101 thereafter. Prin¬
cipal and' interest (A-O) payable
at the Farmers Bank and Capital
Trust Co., Franklin. Bidders to
name the rate or rates of interest
in multiples of J/4 of 1%. The
County will furnish the approv¬

ing opinion of Chapman & Cutler,
of Chicago. A certified check for
$3,000 is required. /

Lexington, Ky.
Annexation ProDOsal to Be

Studied—The firm of Wainwright,
Ramsey & Lancaster of New
York; ' consultants on. municipal
linance, nas been engaged by the
city to make a survey and pre¬

pare an economic report on the
proposed extension of the city's
corporate limits. Under an ordi¬
nance -recently passed by the
Board of Commissioners, the ter¬
ritory proposed to be annexed by
the city would increase the cor¬

porate area from its present 5.6
square miles to 28 square miles.
Moreover, the current estimated
population of 50,000 . within the
city's limits would be augmented
by an additional 30,000 or 40,000
people. Public improvements
necessitated by the proposed an¬
nexation are expected to entail an
outlay of about $5,000,000. As
there are no municipal entities in
the territory included in the an¬
nexation proposal, the project, if
consummated, will not result in
any immediate increase in the
city's current indebtedness, al¬
though the assessed valuation
would necessarily be increased.
Moreover, it is not unlikely that
the projected $5,000,000 capital
improvement program will be fi¬
nanced in an important measure
011 a self-liquidating basis.
In addition to Wainwright,

Ramsey & Lancaster, a syndicate
of five local bond houses also

! sought the contract to conduct a

survey and handle other details
(incident to the annexation pro¬

posal. After the Board had ac¬

cepted his company's offer, J. B.
Ramsey issued a statement in
which he noted that his firm does

not buy Or sell bonds or deal in
securities in any form. He stated
the firm is a service organization,

j specializing exclusively as con-
1 sultants to officials of states,
I cities, counties or other govern-
| mental units on economic and fi¬
nancial matters pertaining to an¬

nexations, consolidations and the
financing of revenue projects.
"We have found," he added,

"that we can serve our clients more

satisfactorily if we are not in¬
terested in any way in the profits
on securities created for necessary
improvements. The firm," he
continued, "will guarantee 100%
free competitive bidding on bonds
that may be issued so that no in¬
dividual or group may have an

advantage over the other."
"In my discussion with Mayor

Mooney, City Manager Bakhaus,
Director of Finance Benckart,
City Auditor Johnson and other
interested officials and citizens,
there has been no mention of fa¬
voritism of any one particular in¬
dividual or group," he said. The
subject, he said, "has always been
discussed on a basis of reaching
the best possible solution in car¬

rying the program through to a
successful conclusion and com¬

pleting the financing at the lowest
possible cost to the taxpayers."
Ramsey said his firm "has no

preconceived ideas on any part of
the annexation program, and we
do not expect to take any short
cuts in securing information."

First step, he said,- will be a

"complete economic survey and
financial analysis of every possible
factor that may be involved in ar¬

riving at a sound solution of the
problems to be considered, and the
recommendations we shall make

will be based exclusively upon the
facts derived from our investiga¬
tion."

This survey and analysis will be
started "immediately, and we shall
collaborate with the city officials,

State and Federal officials and all
other sources of information bear¬

ing on the subject," he said.

Owensboro, Ky.
Bond Sale — The $600,000

Owens-Daviess County hospital
first mortgage bonds offered on
Feb. 25—v. 169, p. 847—were
awarded to a syndicate composed
of Stein Bros. & Boyce, and Bank¬
ers Bond Co., both of Louisville
Weil, Roth & Irving Co., Pohl &
Co., Seasongood & Mayer, and
Nelson, Browning & Co., all of
Cincinnati, as follows:
$87,000 3J/4s. Due on June 1 from

1951 to'1954 inclusive.
193,000 3%s..Due on June 1 from

1955 to 1961 inclusive.

320,000 4s. Due on June 1 from
1962 to 1969 inclusive.

The bonds are dated Dec. 1,
1948 and are callable as of June

1, 1952.

Owensboro Independent School
District, Ky.

Bond Sale—The issue of $550,-
000 improvement bonds offered
March 1—v. 169, p. 848—was
awarded to the Northern Trust

Co., and Harriman Ripley & Co.,
Inc., both of Chicago, and the
Bankers Bond Co., Louisville, at a
price of 101.10, a net interest cost
of about 2.36%, as follows;
$60,000 2 J/2 s. Due on Jan. 1 from

1951 to 1954, incl.
220,000 2J/4S. Due on Jan. 1 from

1955 to 1965, incl.
270,000 2i/2s. Due on Jan. 1 from

1966 to 1974, incl.
The bonds are dated Jan. 1,

1949,. and are optional on and
after Jan. 1, 1955, at varying pre¬
miums depending on the date of
redemption.

Russell, Ky.
Bond Sale Details—The $225,000

3%% school building revenue
bonds purchased by the Bankers
Bond Co., of Louisville, as pre¬

viously noted in v. 169, p. 952—
were sold at a price of 101.50, a
basis of about 3.58%.- — *

LOUISIANA

Jefferson Parish, East Jefferson
Water Works Dist. No. 1

(P. O. Shrewsbury), La.
Bond Sale—The $1,175,000 pub¬

lic improvement bonds offered
Feb. 28 — v. 169, p. 848 — were
awarded to a syndicate headed by
Scharff & Jones, of New Orleans,
on a bid reflecting a net interest
cost of about 3.16%, as follows:
$939,000 as 3%s. Due on March

1 from 1950 to 1966 inclusive.
236,000 as 3s. Due on March 1

from 1967 to 1969 inclusive.

Associated with the above in the
purchase of the bonds were John
Nuveen & Co., and C. F. Childs
& Co., both of Chicago; Weil &
Arnold, of New Orleans; Juran &
Moody, of St. Paul; Widmann &
Co., of Cincinnati; Weil & Co., and
John Dane, both of New Orleans.

Lake Providence, La.
Bond Offering—James E. Ham¬

ilton, Town Clerk, will receive
sealed bids until 11 a.m. (CST) on
March 11 for the purchase of
$165,000 not to exceed 4% inter¬
est water works and electric light
revenue utility bonds. Dated
March 1, 1949. Denomination $1,-
000. Due on March 1 from 1951 to

1969 inclusive. The bonds are to
be callable in the inverse order of
their numbers and maturities on

any interest payment date on or
after March 1, 1954, at a price of
$1.03 on the dollar of the face
value thereof and accrued interest
to ihe call date, and said bonds to
be payable solely from the income
and revenues to be earned by
combined water works and elec¬
tric light and power plant system
of the Town. The approving opin¬
ion of Dudley C. Foley, Jr., of New
Orleans, the printed bonds ' and
the transcript of the proceedings
will be furnished to the successful
bidder without charge. These are
the bonds authorized at the elec¬

tion held on Dec. 28, 1948. A certi¬
fied check for 2% of the principal
amount of bonds to be purchased,
payable to the Town, is required.

Morehouse Parish School District
No. 14 (P. O. Bastrop), La.

Bond Sale—The issue of $250,-
000 school bonds offered on

March 3—v. 169, p. 747—was
awarded to Barrow, Leary & Co.,
of Shreveport, on a bid reflecting
a net interest cost of about 2.76%.
The bonds mature serially on
March 1 from 1950 to 1964 inclu¬
sive.

New Orleans, La.
Bond Offering—Horace P. Phil¬

lips, Secretary of the Board of
Liquidation, City Debt, will re¬
ceive sealed bids until 11 a.m.

(CST) on March 16 for the pur¬
chase of $4,500,000 bonds, divided
as follows:

$4,000,000 street improvement,
Series B bonds. Due May 1,
from 1951 to 1989 inclusive.
The amount of the bonds ma¬

turing in each of such years
to be named by the bidder in
his bid in such manner that
when the annual interest is
added thereto, the several an¬
nual total amounts of prin¬
cipal and interest to be paid,
shall be as nearly equal as

practicable; provided that in
no case shall the annual

charges for principal and in¬
terest vary more than $5,000
between any two years

throughout the life of the
bonds.

500,000 Civic Center, Series "B"
bonds. " Due May 1, 1951 to
1989. The amount of the bonds

maturing in each of such
years to be named by the
bidder in his bid in such man¬

ner that when the annual in¬
terest is added thereto, the
several annual total amounts
of principal and interest to be
paid, shall be nearly equal as
practicable; provided that in
no case shall the annual

charges for principal and in¬
terest vary more than $5,000
between any two years

throughout the life of the
bonds.

Dated May 1, 1949> Denomina¬
tion $1,000. The City, through the
Board of Liquidation, City Debt,
is authorized to redeem and pay
the principal of any of the bonds
of these issues in the inverse or¬

der of maturities on and after

May 1, 1969, on any interest pay¬
ment date, at 102% of the par
value thereof and accrued interest

to the date fixed for the redemp¬
tion, upon publication of notice
of redemption in New Orleans
and New York. Principal and in¬
terest payable at such paying
agencies in New Orleans, or New
York City, as the Board of Liqui¬
dation, City Debt, may designate.
Bidders are requested to name the
rate or rates of interest to be

borne by the bonds, expressed in
a multiple' of Vs of 1%.
The cost of preparing and sell¬

ing said bonds shall be paid by
Board of Liquidation, City Debt.
Each bid shall be for the full
amount of bonds of each issue.
The bonds will be delivered as

soon as practicable after May 1,
1949, and the successful bidder or
bidders shall be required to pay,
in addition to the price bid, in¬
terest accrued up to date of de¬
livery. A legal opinion of Wood,
King & Dawson, of New York
City, will be provided by Board
of Liquidation, City Debt, approv¬
ing the bonds. Enclose a certi¬
fied check for 3% of the face value
of the bonds bid for of each issue,
payable to the Board of Liquida¬
tion, City Debt.

MASSACHUSETTS

Boston Housing Authority, Mass.
NoteOffering—John J. Coleman,

Chairman, will receive sealed bids
until 1 p.m. (EST) on March 7 for
the purchase of $8,000,000 tempo¬
rary loan, second series, Boston
200-1 (South Boston) notes. Dated
March 11, 1949. Due March 10,
1950. Principal and interest pay¬
able at the National Shawmut

Bank of Boston. .Delivery of the
notes will be made at said bank.

Legality to be approved by Storey,
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Thorndike, Palmer & Dodge, of
Boston, at the expense of the Au¬
thority.

■ .;A4'
Everett, Mass.

Bond Sale Postponed—Raymond
M. Davis, City Treasurer, an¬
nounces thai the proposed sale on
March 3 of $220,000 stadium bonds
—v. 169, p. 952—was postponed.

Greenfield Housing Authority,
Mass.

Note Offering—Eugene L. Bond,
Chairman, will receive sealed bids
at the office of the State Housing
Board, 18 Tremont Street, Boston,
until 1 p.m. (EST) on March 10
for the purchase oi $50,000 tempo¬
rary lqan, First Series notes. Dated
March 17, 1948. Due March 17,
1950. The notes will bear in¬
terest at the rate per annum fixed
in the proposal accepted for the
purchase of the notes. Principal
and interest payable at the Na¬
tional Shawmut Bank of Boston.
The legal opinion of Storey,
Thorndike, Palmer & Dodge, of
Boston, will be furnished by the
Authority, at its own expense.

Leominster Housing Authority,
Mass.

elusive. Bidders to name a single
rate of interest, expressed in a

multiple of or 1/20 of 1%.
Principal and interest payable at
the Second National Bank of Bos¬
ton. Legality to be approved by
Storey, Thorndike, Palmer &
Dodge, of Boston, whose opinion
will be furnished the purchaser.
Delivery of the bonds will be
made on or about March 21, 1949,
at the said bank against payment
in Boston funds.

Wayland, Mass.
Bond Offering—Frank G. Mc-

Kenna, Town Treasurer, will re¬
ceive sealed bids, in care of the
Second National Bank of Boston,
until 11 a.m. (EST) on March 8
for the purchase of $140,000 school
coupon bonds. Dated March 15,
1949. Denomination $1,000. Due
March 15, as follows: $10,000 from
L950 to 1957 inclusive, and $5,000
from 1958 to 1969 inclusive. Bid¬
ders to name a single rate of in¬
terest, expressed in a multiple of
!/4 of 1%. The legal opinion of
Storey, Thorndike, Palmer &
Dodge, of Boston, will be fur¬
nished the purchaser. Delivery of
the bonds will be made on or

Note Offering— Sidney T. Har- about March 21, 1949, at the above
vey, Chairman, will receive sealed bank against payment in Boston
bids at the office of the State funds.
Housing Board, 18 Tremont Street, j
Boston, until 1 p.m. (EST) on
March 9 for the purchase oi' $50,- ■

000 temporary loan, vFirst Series

mttnh ^te?0R?,arCTv!6' 19f • City Clerk, will receive sealed
h™ iJLJ. .J?-,/1 bids until 7:30 p.m. (EST) onbear interest at the rate per an~ March 21 for the nurehase of SI -

ed^or^the mitcha^nfS?b aCCe+pt~ i 000,000 not to exceed 3V2 % interest
Principa? and Tnterest pavable at' water supp1^ system revenue, Se-fh "lintinnai SS? -ni I ries I coupon bonds. Dated Feb.

Tht AnfSf + I1949- Denomination $1,000. Due
nish the leLl o^nionV'Storey 1 July l> as follows:-$20,000 inThl nL Pnimp T nLi Ze 1953 to 1955> $25,000 in 1956 toThorndike, Palmei & Dodge, of 1962 $30 000 in 1963 and 1964)

MICHIGAN

Benton Harbor, Mich.
Bond Offering— Earl L. Tidey,

$35,000 in 1965 and 1966, $40,000
in 1967 and 1968, $45,000 in 1969,

Boston, at its own expense.

Medford, Mass.
Bond Sale—The $100,000 bonds' $50,000 in 1970, $53,000 in 1971 to

offered March 2—v. 169, p. 952— 1974, and $60,000 in 1975 to 1978.
>vere awarded to the Middlesex! Bonds maturing in 1975 to 1978
County National Bank, of Everett,! shall be subject to redemption
as His, at a price of 101.00, a basis prior to maturity on any interest
of about 1.59%, as follows: Idate on or after July 1, 1961, in
$50,000 sewer construction bonds.'inverse numerical order, at par

Due on March 1 from 1950 to ai">d accrued interest plus premi-
1964, incl. | urns as follows: $30 on each bond

50,000 water mains bonds. Due called for redemption on or prior
on March 1 from 1950 to 1964, to July 1, 1966; $20 on each bond
inch | called for redemption after July

Dated March 1, 1949, j }• 1,966;,bUt 011 ■0r prj°!', *u Jui-5')
j 1971. No premium shall be paid

Middlesex County (P. O. Ion bonds called for redemption
East Cambridge), Mass. after July 1, 1971. Principal and

Note Sale—The $600,000 tempo- interest (J-J) payable at a bank
rary loan notes offered Feb. 25 or trust company in New York
were awarded to the Rockland-
Atlas National Bank, of Boston,

City, Chicago or Detroit, to be
designated by the purchaser of the

at 0.62% discount. The notes are I bonds in their bid. Registerable
dated March 1,1949. Due on Nov. I as to principal only. Rate of in-
1, 4949, Payable at the National iterest to be in a multiple of V\ of
Shawmut Bank of Boston. Le¬
gality approved by Palmer. Dodge,
Gardner, Bickford & Bradford, of
Boston.

New Bedford, Mais.
Note O f f e r i n g — William R.

Freitas, City Treasurer, will re¬
ceive bids until 11 a.m. (EST) on
March 10 for the purchase at dis¬
count of $1,000,000 notes issued
in anticipation of revenue for the
year 1949. Dated March 11, 1949
and due $500,000 on Nov. 10. and
<$500,000 on Nov. 17, 1.94.9. Notes
will be authenticated as to genu¬
ineness and validity by the Na-

1%. Bids shall be conditioned
upon the unqualified opinion of
Miller, Canfield, Paddock & Stone,
of Detroit, approving the legality
of the bonds. The cost of such

opinion and the cost of printing
the bonds will be paid by the City.
Bonds will be delivered at Detroit,
Chicago or New York City. En¬
close a certified or cashier's check
for $20,000, payable to the City
Treasurer.

Broivnstown Township Sch. Dist.
No. 5 (P. O. R. No. J,

Trenton), Mich.
Bond Offering — Orin Gudith,

tional Shawmut Bank of Boston, | Director, will receive sealed bids
1 i1~\ /n av a <4*ti a a a 4- C 4- a m a ■. r f 111— a .. jl i _ i •! r-» n a / t-« r«(m \ -n nr tunder advice of Storey, Thorndike.
Palmer & Dodge, of Boston.

Newton, Mass.
Note Sale—The issue of $1,000,-

000 notes offered on March 3 was

awarded to the Newton-Waltham
Bank & Trust CoM of Newton, at
0.67% discount. The First Na¬
tional Bank of Boston, second
high bidder, named a rate of
0.686%. '

Reading, Mass.
Bond Offering — Preston F.

Nichols, Town Treasurer, will re- of the par value and on any sub-
ceive sealed bids, in care of the sequent date to March 1, 1962 at
Second National Bank of Boston, 101% of the par value, and on any
until 1 p.m. (EST) on March 7 March 1, after March 1, 1962, at
for the purchase of $80,000 mu- j 100% of the par value. Principal
nicipal light plant extension cou- and interest (M-S) payable at the
pon bonds. Dated March 15, 1949. i Detroit Trust Co., Detroit. Rate
Denomination $1,000. Due $5,000 of interest to be in a multiple of
March 15, from 1950 to 1965 in- : y4 of 1%.

until 7:30 p.m. (EST) on March 9
for the purchase of $50,000 not to
exceed 5% interest general obli¬
gation coupon bonds. Dated March
1, 1949. Denomination $1,000. Due
March 1, as follows: $3,000 in 1950
to 1959, and $4,000 in 1960 to 1964.
Bonds maturing March 1, 1963 and
1964 may be called in inverse Nu¬
merical order through advertise¬
ment in the Michigan Investor at
least 30 days before redemption
on March 1, 1955 at 102% of the
par value, March 1, 1956 at 101.5%

The purchaser shall furnish
bonds ready for execution at his
expense. Bonds will be delivered
at the Detroit Trust Co., Detroit,
or such other place as may be
agreed upon with the purchaser.
Enclose a certificate or cashier's
check for $1,000, payable to the
District Treasurer.

Detroit, Mich.
Bond Offering—John N. Daley,

City Controller, will receive sealed
bids until 10 a.m, (EST) on March
8 for the purchase of $717,000
not to exceed 3% interest street
paving, 1949 special assessment,
series H coupon bonds. Dated
March 1, 1949. Denomination $1,-
000. Due $239,000 March 1 from
1951 to 1953 inclusive. Principal
and interest payable at the cur¬
rent official bank of the City, in
New York, or Chicago, or at the
City Treasurer's office, at the op¬
tion of the holder. Legality to be
approved by Miller, Canfield,
Paddock & Stone, of Detroit,
without cost to the purchaser.
Bonds will be delivered at the
current official bank of the City
in New York, or Chicago, as may
be designated by the purchaser. A
certified check for $14,000 pay¬
able to the City Treasurer, is re¬

quired.

Lawton Rural Frac. Agricultural
School District, Mich.

Bond Sale—The $32,000 school
bonds offered Feb. 24—v. 169, p.
848—were awarded to the First of

Michigan Corp., of Detroit, on a
bid reflecting a net interest cost
of about 2.64%. Dated Feb. 1,
1949. Due on March 1 from 1950

to 1957 inclusive. The second

highest bidder was Channer Se¬
curities Co., Chicago, on a bid re¬

flecting a net interest cost of about
2.64%.

MINNESOTA

Carlton County Indep. Sch. Dist.
No. 7 (P. O. Cloquet), Minn.
Bond Offering — The District

Clerk will receive sealed bids
until March 15 for the purchase
of $200,000 2% funding coupon
bonds./ Due March 1 from 1951
to 1964 inclusive.

Faribault School District, Minn.
Bond Offering—W. E. Broberg,

Clerk of the Board of Education,
will receive sealed bids until 7:30

p.m. (CST) on March 7 for the
purchase of $65,000 park and Ath¬
letic field improvement coupon
bonds; Dated March 1, 1949. De¬
nomination $1,000. Due $13,000
March 1 from 1950 to 1954 inclu¬
sive. Bidders to name a single
rate of interest expressed in a

multiple of or 1/10 of 1%.
Principal and interest payable at
any suitable bank or trust com¬

pany designated by the successful
bidder. Legality to be approved
by Dorsey, Colman, Barker, Scott
& Barber, of Minneapolis at the
expense of the District. These
bonds were authorized at the elec¬
tion held on Feb. 15. A certified
check for $1,300, payable to the
District Treasurer, is required. .

Ramsey County School District
No. 21 (P. O. St. Paul), Minn.
Bond Sale Details—The $50,000

improvement bonds purchased by
the State, as previously noted in
v. 169, p. 153—were sold at 2V2s,
at a price of par, and mature July
1 from 1950 to 1961 inclusive.

St. Louis County (P. O.
Duluth), Minn.

Bond Offering—W. H. Borgen,
County Auditor, will receive
sealed bids until 1:30 p.m. (CST)
on March 22 for the purchase of
$850,000 county hospital bonds.
Dated April 1, 1949. Denomina¬
tion $1,000. Due $200,000 July 1
from 1950 to 1953 inclusive, and
$50,000 April 1, 1954. Bidders to
name the rate' of interest, ex¬

pressed in a multiple of 1/10 of
1%. Principal and interest pay¬
able at the County Treasurer's
office, or at the Irving Trust Co.,
New York City, or at any other
place selected by the purchaser.
Delivery and payment of bonds

{ will be made at the County Treas¬
urer's office. The legal opinion of

Gillette, Nye, Montague, Sullivan
& Atmore, of Duluth, will be fur¬
nished the purchaser. A certified
check for 2% of the par value of
the bonds, payable to the County
Treasurer, is required.

St. Louis County, Lakewood Con.
School District Noi 62 (P. O.

Duluth), Minn. • -

Bond Offering—Harry M. Berg,
District Clerk, will receive sealed
bids until 8 p.m. (CST) on March
16 for the purchase of $32,500 not
to exceed 4% interest building
bonds. Dated April 1, 1949. Due
$2,500 in 1950, and $3,000 from
1951 to 1960 inclusive. These
bonds were authorized at the elec¬
tion held on Feb. 23.

Todd County Indep. Sch. Dist.
No. 87 (P. O. Browerville),

Minnesota

Bond Offering—Joseph Schenk.
District Secretary, will receive
sealed bids until 8 p.m. (CST) on
March 11 for the purchase of $40,-
000 school bonds. Denomination

$1,000. Due $2,000 from 1950 to
1969 inclusive, optional in 10
years. Bidders to name, the rate
of interest.

MISSISSIPPI

Franklin County, McCall Creek
School District (P. O.
Meadville), Miss.

Bonds Sold—An issue of $45,-
000 building bonds has been sold
to the Leland Speed Co., of Jack¬
son, at a price of 100.02, a basis
of about 2.61%,* as follows:

$30,000 as 2%s. Due on Jan. 1
from 1950 to 1959 inclusive.

15,000 as 2Vas/ Due on Jan. 1
from 1960 to 1964 inclusive.

Holly Springs, Miss.
Bonds Sold—An issue of $150,-

000 gas system revenue bonds has
been sold to Herman Bensdorf &
Co., of Memphis, and Associates,
as 2%s and 3s. Dated March 1,
1949. Due from 1950 to 196*9 in¬
clusive. ; \

MISSOURI

Cabool, Mo.
Bonds Sold—An issue of $30,000

water works revenue bonds has
been sold to George K. Baum &
Co., of Kansas City, as 3%s, at a
price of par. Denomination $1,000
Due on Dec. 1 from 1950 to 1964

inclusive.

MONTANA

; Cascade County (P. O. ,

\ Great Falls), Mont.
Bond Sale Details—The $175,000

county hospital bonds purchased
by the Northwestern National
Bank, of Minneapolis, and Asso¬
ciates, as 1.30s, at a price of 100.14,
a basis of about 1.23%, as previ¬
ously noted in v. 169, p. 849, will
mature $35,000 April 1 from 1950
to 1954 inclusive.

Granite County (P. O.
Phillipsburg), Mont.

Bond Sale Details—The $74,000
hospital construction and equip¬
ment bonds purchased by Flint
Creek Valley Bank, of Phillips¬
burg, as 2%s, at a price of 101.62,
a basis of about 2.38%, as previ¬
ously noted in v. 169, p. 748
mature $3,700 on Jan. 1 from 1950
to 1969 inclusive. Redeemable in

part or in full five years from
date.

Richland County, Sidney High
School District'(P. O.

Sidney), Mont.
Bond Offering— Dorothy Bock

District Clerk, will receive sealec
bids until 8 p.m. (MST) on March
22 for the purchase of $175,000 not
to exceed 6% interest construction
bonds. Dated Jan. 1, 1949. Amorti¬
zation bonds will be the firsi
choice and serial bonds the seconc

choice of the School Board. If

amortization bonds are sold anc

issued the entire issue may be pul
into one single bond or dividec
into several bonds ag the Board of
Trustees may determine upon ai;
the time of sale, both principal
and interest (J-J) to be paid in
semi-annual instalments during a

period of 20-years from the date
! of : issue. If serial bonds are sold
1 and issued, they will be in the

amount of $9,000 each, except that
the first bond will be in the
amount of $4,000, and the sum of J
$4,000 will be payable on Jan. 1,
1950, and the sum of $9,000 will
become payable on the same day j)
each year thereafter until all of
such bonds are paid. The bonds/ . *
whether amortization or sei ialwill {
be redeemable in full on any in-
erest payment date from and after / I
10 years from the date of issue. A 1

certified check for $8,750, payable
to the above clerk, is required; 'f; |

NEBRASKA I
Ashland, Neb. |

Bonds Sold—An issue of $53,000
paving bonds has been sold to Jthe
First National Bank, Wahoo, as /
2%s, at a price of 100.18. Due inT* OI
10 years; optional after five years><\»

Dalton, Neb.
Bonds Sold—An issue of $20,000

water works improvement bbnds
has been sold to the Dalton State
Bank. These bonds were author¬
ized at the election held on Sept.
28, 1948.

Falls City, Neb.
Bonds Sold—An issue of $300,-#

000 electric light system first lien
revenue bonds has been sold to the
Wachob-Bender Corp., of Omaha.

Furnas County (P. O. Beaver
City), Neb.

Bonds Sold—An issue of $200,-
000 court house bonds ha$ been
sold to local banks. These' bonds/
were authorized at the election
held on Feb. 8.

McCook School District, Neb.
Bond Offering—Ben F. Hormel,

Secretary, Board of Education,,
will receive sealed and oral bids
until 7:30 p.m. (CST) on March 11
for the purchase of $360,000 not
to exceed 3%% interest construc¬
tion bonds. Denomination $1,000.
Bids are requested on the follow¬
ing alternative maturity sched¬
ules: :

1—$10,000 from 1950 to 1955 in¬
clusive; $13,000 from 1956 to 1967
inclusive, and $12,000 from 1968
to 1979 inclusive, or

2—$10,000 from 1950 to 1955
inclusive; $20,000 from 1956 to
1965 inclusive, and $25,000 from
1966 to 1969 inclusive.

The bonds will be redeemable
in whole or in part at any time
on or after 5 years from date of
issue at par and accrued interest.
BondJiistory and registration fees'
will be furnished by the District
free of charge. These bonds were
authorized at the election held on

Feb. 8. A certified check for 2%
of the face amount of the bonds,
payable to the District, is required.

NEW HAMPSHIRE

Concord, N. H.
Note Offering—Carl H. Foster,?

City Treasurer, will receive sealed
bids at the First National Bank,
Concord, until noon (EST) on
March 7 for the purchase of $400,* -

000 temporary loan notes. Dated.
March 9, 1949. Denominations!
$25,000, $10,000 and $5,000. Due]
$100,000 Dec. 1, Dec. 2, Dec. 6 and .

Dec. 12, 1949. Payable at the:
National Shawmut Bank, Boston.
Delivery on or about March 9, at
said bank. Legality to be ap¬

proved by Storey, Thorndike,/
Palmer & Dodge, of Boston.

NEW JERSEY

Clinton, N. J.
Bond Sale—The $215,000 water

system bonds offered March 1—v.
169, p. 953—were awarded to J. S.
Rippel & Co., of Newark, and
Rogers, Gordon & Co., of New
York, jointly, as 2.30s, at a price,
of 100.28, a basis of about 2.27%;
Dated March 1, 1949. Due on
March 1 from 1950 to 1974, incl.
The second highest bidder was
B. J. Van Ingen & Co., and Byrne
and Phelps, Inc., jointly, for
$215,000 as 2.30S, at a price of
100.20.

Flemington-Raritan Township
School DistriFr(P. O.
Flemington), N.J.

Bond Offering — William Eick,
District Clerk/will receive sealed
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bids until 8 p.m. (EST) on March
7 for the purchase of $500,000 not
to exceed 6% interest school cou¬
pon or registered bonds. Dated
March 1, 1949. Denomination $1,-
000. Due $25,000 March 1 from
1950 to 1969 inclusive. Principal
and interest (M-S) payable at the
Hunterdon County National Bank,
Flemington. Bidder to name the
rate of interest, expressed in a

multiple of y8 or 1/20 of 1%. The
legal opinion of Hawkins, Dela-

j field & Wood, of New York City,
s will be furnished to the purchaser.
These bonds are part of the $650,-

i 000 issue authorized at the election
held on Jan. 25. A certified check
for $10,000, payable to the Board
of Education, is required.

Hillsborough Township Sch. Dist.
(P. O. R. F. D. Belle Mead),

New Jersey
Bond Offering—W. W. French,

District Clerk, will receive sealed
bids until 8 p.m. (EST) on March
14 for the purchase of $340,000
not to exceed 6% interest school
coupon or registered bonds. Dated
April 1, 1949. Denomination $1,-
000. Due $17,000 on April 1 from
1950 to 1969 inclusive. Principal
and interest (A-O) payable at the
Second National Bank, Somerville.
Bidders to name a single rate of
interest, expressed in a multiple
of Vs or 1/20 of 1%. These are

the bonds authorized at the elec¬
tion held on Feb. 8. The legal
opinion of Hawkins, Delafield &
Wood, of New York City, will be
furnished to the purchaser. A cer¬

tified check for $6,800 payable to
the Board of Education, is re¬
quired.

Lodi, N. J.
Bond Sale — The $120,000

emergency housing bonds offered
Feb. 28—v. 169, p. 849—were
awarded to J. B. Hanauer & Co.,
of Newark, as 3s, at a price of
100.08, a basis of about 2.97%.
Dated March 1, 1949. Due on

March 1 from 1950 to 1964 inclu¬
sive.

New Jersey (State of)
Bond Offering—John A. Wood,

3rd, Secretary of the State Teach¬
ers' Pension and Annuity Fund,
announces that the Board of
Trustees will receive sealed bids
until 1 p.m. (EST) on March 9
for the purchase of $1,927,000 fully
registered New Jersey County,
municipal and school bonds.

Oradell, N. J.
Bond Ofiering—Stanley J. Ku-

fel, Borough Clerk, will receive
sealed bids until 8:15 p.m. (EST)
on March 21 for the purchase of
$70,000 not to exceed 6% interest
fire house coupon or registered
bonds. Dated March 1, 1949. De¬
nomination $1,000. Due March 1,
as follows: $15,000 from 1950 to
1953 inclusive, and $10,000 in
1954. Principal and interest
(M-S) payable at the First Na¬
tional Bank, Oradell. Bidders to
name a single rate of interest, ex¬
pressed in a multiple of Vs or 1/20
of 1%. The legal opinion of Haw¬
kins, Delafield & Wood, of New
York City, will be furnished to
the purchaser. A certified check
for $1,400, payable to the Bor¬
ough, is required.

Summit, N. J.
Bond Offering — Herbert G.

Fuchs, City Treasurer, will receive
sealed bids until 8:30 p.m. (EST)
on March 15 for the purchase of
$1,000,000 not to exceed 6% inter¬
est school Series B coupon or reg¬
istered bonds. Dated April 1,
1949. Denomination $1,000. Due
$50,000 on April 1 from 1950 to
1969 inclusive. Principal and in¬
terest (A-O) payable at the Sum¬
mit Trust Co., ISummit. Bidders to
name a single rate of interest, ex¬
pressed in a multiple of V\ or 1/10
of' 1%. Delivery of the bonds will
be made on or shortly after April
1, 1949, at a place in the Borough
of Manhattan, New York City.
The approving opinion of Haw¬
kins, Delafield & Wood, of New
York City, will be furnished the
purchaser. A certified check for
$20,000, payable to the City, is re¬
quired.

West Orange Sch. Dist., N. J.
Bond O f f e r i n g — W. Russell

Rinehart, District Clerk, will re¬
ceive ; sealed bids until 8 p.m.
(EST) on March 10 for the pur¬
chase of $1,220,000 not to exceed
3% interest school, 1949 coupon or
registered bonds. Dated April 1,
1949. Denomination $1,000. Due
April 1, as follows: $30,000 from
1951 to 1953 inclusive; $35,000 in
1954; $40,000 from 1955 to 1960

inclusive, and $45,000 from 1961 to
1979 inclusive. Principal and in¬
terest (A-O) payable at the First
National Bank, West Orange. Bid¬
ders to name a single rate of inter¬
est expressed in the multiple of
Vs or 1/20 of 1%. Legality to be
approved by Hawkins, Delafield &
Wood, of New York City. A certi¬
fied check for $24,400, payable to
the Board of Education, is re¬
quired.

NEW YORK

Buffalo Sewer Authority (P. O.
Buffalo), N. Y.

'Bond Offering—David J. Laub,
Chairman, will receive sealed bids
until 11 a.m. (EST) on March 15
for the purchase of $1,000,000 not
to exceed 5% interest series J cou¬

pon bonds. Dated March 15, 1949.
Denomination $1,000. Due March
15, as follows: $300,000 in 1964 and
1965, and $400,000 in 1966. The
bonds shall be redeemable prior to
their stated dates of maturity, at
the option of the Authority, in
whole or in part but in inverse nu¬

merical order if less than all, on
March 15, 1955 or on any interest
payment date thereafter, after 30
days' published ^notice, at the fol¬
lowing redemption prices, together
with accrued interest to date of

redemption if redeemed in the fol¬
lowing years: 1021/2 % in 1955,
10214% in 1956, 102% in 1957,
101%% in 1958, 101 V2% in 1959,
10114% in 1960, 101% in 1961,
100%% in 1962, 10014% in 1963,
10014% in 1964, and without pre¬
mium in 1965 and thereafter. Prin¬
cipal and interest (M-S) payable
at the Manufacturers and Traders
Trust Co., Buffalo, or at the
Chemical Bank & Trust Co., of
New York. Bidders must state in
their proposal the rate of interest
(naming a single rate) all the
bonds are to bear in a multiple of
Vs or 1/20 of 1%. The Authority
has heretofore issued $8,365,000
bonds (of which $2,027,000 have
been paid and retired) with a

prior lien on the rents and reve¬

nues of the Authority, and has
heretofore issued $3,500,000 bonds
(of which $411,000 have been paid
and retired) which will be of
equal rank as to security and
source of payment with the bonds
of Series J described herein. The
bonds will be direct and general
obligations of the Authority, pay¬
able as to both principal and in¬
terest from, and secured by a
pledge of, the rents and revenues

of the Authority, from whatever
sources derived, all to the extent
and in the manner more particu¬
larly described in said Title 5 of
Article 7 of Chapter 870 of the
Laws of the State of 1939 and the
basic resolution adopted on Oct.
24, 1938. The Authority covenants
in the resolution aforesaid that it
will establish, maintain, levy and
collect rents and charges for its
facilities which shall be at least

sufficient, after making due and
reasonable allowances for contin¬

gencies and for a margin of error
in the estimates to provide funds
sufficient to pay all operating ex¬

penses and the interest and prin¬
cipal of the $8,365,000 bonds here¬
tofore issued with a prior lien on
the revenues, and the interest and
principal of the $3,500,000 bonds
heretofore issued of equal rank
with these bonds, and the interest
and principal of the bonds of this
Series J, and of any other bonds
or obligations hereafter issued of
equal rank with said $3,500,000
bonds and the bonds of this Series
J. Legality to be approved by Fred
C. Moloney, Corporation Counsel
of the City, and General Counsel
for the Buffalo Sewer Authority,
and Caldwell, Marshall, Trimble
& Mitchell, of New York City,

whose opii^ion will be furnished
without charge to the purchaser
on delivery of the bonds. A certi¬
fied check for $20,000, payable to
the Authority, is required. •

Carroll, Frewsburg Water Dist.
(P. O. Frewsburg), N. Y.

Bond Sale—The $160,000 water
system bonds offered Feb. 28—v.

169, p. 849—were awarded to the
Manufacturers and Traders Trust
Co., of Buffalo, and Roosevelt &
Cross, of New York, jointly, as
2Vzs, at a price of 100.61, a basis
of about 2.46%. Dated Jan. 1, 1949.
Due on Jan. 1 from 1950 to 1989
inclusive.

Depew, N. Y.
Bond Sale — The $38,000 street,

sewer and highway vehicle 1949
bonds offered Feb. 24 were award¬
ed to the Marine Trust Co., of Buf¬
falo, as 1.90s, at a price of 100.31,
-a basis of about 1.83%. The bonds
are dated March 1, 1949. Denomi¬
nation $1,000 and $500. Due on

March 1 from 1950 to 1959 inclu¬
sive. Principal and interest (M-S)
payable at the Marine Trust Co.,
of Buffalo. The bonds will be de¬
livered on or about March 15, 1949
at the office of Hawkins, Delafield
& Wood, of New York City. The
approving opinion of Hawkins,
Delafield & Wood, of New York
City, will be furnished to the pur¬
chaser without cost. The ' second
highest bidder was the Manufac¬
turers and Traders Trust Co., of
Buffalo, for 1.90s.

Farmingdale, N. Y.
Bond Sale — The $30,000 fire

apparatus bonds offered on March
3—v. 169, p. 953—were awarded to
the Bank of Farmingdale, as 1.60s.
at a price of 100.011, a basis of
about 1.59%. The bonds are dated
March 1, 1949 and mature $3,000
on March 1 from' 1950 to 1959 in¬
clusive. A bid of 100.11 for 1.60s,
submitted by Tilney & Co., of New
York, did not arrive until after the
hour set for the opening of tend¬
ers.

Hastings-On-Hudson, N. Y.
Bond Sale — The $85,000 im¬

provement of 1949 bonds offered
Feb. 28 — v. 169, p. 849 — were

awarded to Francis I. duPont &

Co., of New York, as 1.30s, at a
price of 100.09. a basis of about
1.26%. Dated March 1, 1949. De¬
nomination $1,000. Due March 1
from 1950 to 1954 inclusive. The
second highest bidder was Geo. B.
Gibbons & Co., and Chas. E. Wei-
gold & Co., jointly, for 1 Vz s, at a
price of 100.13.

Hempstead Union Free Sch. Dist.
No. 14 (P. O. Woodmere),

New York
Bond Offering—Clayton L. Sea¬

man, District Clerk, will receive
sealed bids until 3:30 p.m. (EST)
on March 8 for the purchase of
$34,000 not to exceed 4% interest
land acquisition coupon or regis¬
tered bonds. Dated April 1, 1949.
Denomination $1,000. Due April 1,
as follows: $2,000 from 1950 to
1960 inclusive, and $3,000 from
1961 to 1964 inclusive. Principal
and interest (A-O) payable at the
Lawrence-Cedarhurst Bank, Hew¬
lett - Woodmere Branch, Wood-
mere. Bidder to name the rate of

interest, expressed in a multiple
of V4 or 1/10 of 1%. The bonds
will be delivered on or about April
1, 1949 at the office of Hawkins,
Delafield & Wood, of New York
City, or at such other place as

may be agreed upon with the pur¬
chaser. The approving opinion of
Hawkins, Delafield & Wood, of
New York City, will be furnished
to the purchaser without cost.
These are the bonds authorized at
the election held on Oct. 26, 1948.
A certified or cashier's check for

$680, payable to the District, is
required.

Huntington, South Huntington
Water District (P. O.
Huntington), N.Y.

Bond Offering — Walter Fas-

bender, Town Supervisor, will re¬
ceive sealed bids until 11 a.m.

(EST) on March. 10 for the pur¬
chase of $362,000 not to exceed 5%
interest water, 1948 coupon or reg¬
istered bonds. Dated Dec. 1, 1948.

Denomination $1,000. Due Dec. 1,
as follows: $10,000 from 1949 to
1983 inclusive, and $12,000 in 1984.
Principal and interest (J-D) pay¬
able at Huntington Station Bank,
Huntington .. Station. - Bidder .to
name the rate : of interest ex¬

pressed in the multiple of % or
1/10 of 1%. The approving opin¬
ion of Vandewater, Sykes, Heckler
& Galloway, of New York City,
will be furnished to the purchaser
without cost. A certified check for
$7,240, payable to the Town, is re¬
quired.

North Dansville, Ossian, Sparta,
West Sparta and Dansville
Central Sch. Dist. No. 1

(P. O. Dansville), N. Y.
Bond Offering — W. J. Rauber,

District Clerk, will receive sealed
bids until 2 p.m. (EST) on March
8 for the purchase of $50,000 not
to exceed 5% interest school bus,
1949 coupon or registered bonds.
Dated Jan. 1, 1949. Denomination
$1,000. Due Jan. 1, as follows: $10,-
000 in 1950 and 1951, and $15,000
in 1952 and 1953. Bidders to name
the rate of interest expressed in
a multiple of V4 or 1/10 or 1%.
Principal and interest (J-J) pay¬
able at the Security Trust Co.,
Dansville. The bonds will be de¬
livered at New/Yorki 'bi? at
such other place as may be agreed
with the purchaser. The approv¬
ing opinion of Vandewater, Sykes,
Heckler & Galloway, of New York
City, will be furnished to the pur¬
chaser without cost. Enclose a

certified check for $1,000, payable
to the District.

Oyster Bay (P. O. Oyster Bay),
New York jw/

Bond Offering— Harry Tappen,
Town Supervisor, will receive
sealed bids until 11 a.m. (EST) on
March 8 for the purchase of $97,-
000 not to exceed 5% interest cou¬
pon or registered bonds, divided
as follows:

$36,000 water, 1949 bonds. De¬
nomination $1,000. Due $2,000
May 1 from 1950 to 1967 in¬
clusive.

49,500 water, Series A 1948
bonds. Denomination $1,000,
except one for $500. Due May
1, as follows: $2,500 in 1950;
$2,000 from 1951 to 1957 in¬

clusive, and $3,000 from 1958
to 1968 inclusive.

11,500 water, Series B 1948 bonds.
Denomination $500. Due May
1, as follows: $1,000 from 1950
to 1960 inclusive, and $500 in
1961.

Dated Nov. 1, 1948. Principal
and interest* (M-N! payable at the
North Shore Bank Trust Co.,
Oyster Bay. Bidders to name the
rate of interest, expressed in a

multiple of % or 1/10 of 1%.
Bonds will be delivered at New

York, N. Y., or at such other place
as may be agreed with the pur¬
chaser about March 17, 1949. Le¬
gality to be approved by Vande¬
water, Sykes, Heckler & Gallo¬
way, of New York City, without
cost to the purchaser. A certified
check for $1,940, payable to the
Town, is required. (These are the
bonds offered on March 1, for
which all bids received were re¬

jected.)

■ Pavilion, Bethany, Covington,
Middleburv and York Central

Sch. Dist. No. 1 (P. O.
Pavilion), N. Y.

Bond Sale — The $50,000 con¬
struction bonds offered Feb. 24
were awarded to Roosevelt &

Cross, of New York, as 1.40s, at a
price of 100.02, a basis of about
1.39%. The bonds are dated Jan.
1, 1949. Denomination $1,000. Due
on Jan. 1 from 1950 to 1959 inclu¬
sive. Principal and interest (J-J)
payable at the Pavilion State

Bank, Pavilion. The bonds will be
delivered at New York, N. Y. The
approving ooinion of Vandewater,
Sykes, Heckler & Galloway, of
New York City, will be furnished
to the purchaser without cost. The
second highest bidder was Geo. B.
Gibbons & Co., Inc., for N/2S, at a

price of 100.03,

St. Armand (P. O. Bloomingdale),
New York

Bond Sale—The $9,500 highway
equipment and machinery bonds
offered Feb. 24—v. 169, p. 850— '
were awarded to the Adirondack
National Bank, of Saranac Lake,
as 2.20s. Dated Dec. 20, 1948.,
Due on Dec. 20 from 1949 to 1958
inclusive. The second highest
bidder was C. E. Weinig Co., for
2.40s.

Wilton, Wilton Fire Dist. (P. O.
, Gansvoort, R. D. No. 2), N. Y.
Bond Sale — The $13,000 bonds

offered Feb. 23—v. 169, p. 749—
were awarded to the C. E. Weinig
Co., of Buffalo, as follows:

$7,000 fire fighting equipment
purchase bonds, as 2.30s, at a
price of 100.30, a basis of
about 2.13%.'Due on April 1
from 1949 to 1953 inclusive.

6,000 building and land acquisi¬
tion bonds, as 4.90s, at a price
of 100.08, a • basis of about
4.89%. Due on April 1, from
1949 to 1968 inclusive. ..

All the bonds are dated Feb. 1,
1949. The second highest bidder
was Adirondack Trust Co., Sara- ?

toga Springs, for $7,000 as 2V2s, at;
a price of 100.02, and $6,000 as 3s,
at a price of 100.02. '/y/V>'■

NORTH CAROLINA

Conover, N. C.
Bond Offering — W. E. Easter-

ling, Secretary of Local Govern¬
ment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a.m. (EST) on March 8
for the purchase of $36,500 not to
exceed 6% interest coupon bonds,
divided as follows: *

$11,500 street improvement bonds.
Denomination $1,000, except

j; one for $500. Due April 1, as
follows: $1,500 in 1950, and
$1,000 from 1951 to 1960 in¬
clusive.

25,000 water bonds. Denomina¬
tion $1,000. Due April 1, as
follows: $1,000 from 1951 to
1961 inclusive, and $2,000
from 1962 to 1968 inclusive.

Dated April 1, 1949. Principal
and interest (A-O) payable in
New York City. Bidders to name

the rate or rates of interest, ex¬
pressed in a multiple of % of 1%.
The approving opinion of Mitchell
& Pershing, of New York City,
will be furnished the purchaser. A
certified check for $730, payable to
the State Treasurer, is required.

Greensboro-High Point Airport
Authority, N. C.

Bond Offering—W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, wilt receivd
sealed bids at his office in Raleigh
until 11 a.m. (EST) on March 8
for the purchase of $20,000 not to
exceed 4% interest airport im¬
provement bonds. Dated Jan. 1,
1949. Denomination $1,000. Due
$5,000 on July 1 from 1971 to 1974
inclusive. Callable in whole or in
part, in inverse numerical order,
at the option of the Directors of
the Authority, on July 1, 1954, on
on any subsequent interest pay¬
ment date, at par and accrued in¬
terest. Coupon bonds, registerable
as to principal only. Principal
and interest (J-J) payable in New
York City. A certified check for

$400, payable to order of the State

Treasurer, is required. Legality
to be approved by Reed, Hoyt &
Washburn, of New York City. The
Authority has now outstanding a
balance of $55,000 3% bonds of an
original issue of $80,000, due se¬

rially until 1974. The bonds now

offered arc payable from operat¬
ing revenues, after allowing for
operating expenses and payment
of principal and interest on the
existing indebtedness.

Old Fort, N. C.
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Ra¬
leigh. until 11 a.m. (EST) on
March 8 for the purchase of $9,000
not to exceed 6% interest refund¬
ing, 1949 bonds. Dated March 1,
1949. Denomination $500. Due $1,-
000 on March 1 from 1950 to 1958,
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incl., without option of prior pay¬
ment. Bidders to name the rate or
rates of interesc,- expressed in a

multiple of 34 • of 1%. Principal
and interest (M-S) payable in
New York City. The legal opinion
of Storey, Thorndike, Palmer &
Dodge, of Boston, will be furnish¬
ed to the purchaser. A certified
check for $180, payable to the
State Treasurer, is required;

Pitt County, Farmville Sch. Dist.
(P. O. Greenville), N. C.

Bond Sale—The $200,000 school
bonds offered March 1—v. 169, p.
954—were awarded to R. S. Dick¬
son & Co., of Charlotte, at a price
of 100.0025, a net interest cost of
about 2.5865%, as follows:

$24,000 3s. Due on Feb. 1 from
1952 to 1954, incl.

56,000 2y4s. Due on Feb. 1 from
:: 1955 to 1961, incl.
60,000 2%s. Due on Feb. 1 from

1962 to 1967, incl.
60,000 2%s. Due on Feb. 1 from

1968 to 1973, incl. '
All of the bonds are dated Feb.

1, 1949. Second high bid of 100.007
for $56,000 2y4s, $44,000 2y>s, and
$100,000 2%s was made by the
Trust Co. of Georgia, of Atlanta,
and Griffin & Varden, Inc.,
jointly.

Rocky Mount, N. C.
Bond Offering — W. E. Easter-

ling, Secretary of Local Govern¬
ment Commission, will receive
sealed bids at his office in Raleigh
until 11 a.m. (EST) on March 8
for the purchase of $500,000 not to
exceed 6% interest bonds, divided;
as follows:

$400,000 electric light system,
bonds. Due April 1, as follows: f

$15,000 in 1952 and 1953; $10,- |
000 in 1954 and 1955; $15,000
in 1956 and 1957; $20,000 from
1958 to 1961 inclusive; $15,000
in 1962; $10,000 from 1963 to
1967 inclusive, and $25,000
from 1968 to 1974 inclusive. I

100,000 gas system bonds. Due
April 1, as follows: $2,000
from 1952 to 1956 inclusive, I
and $5,000 from 1957 to 1974
inclusive.

Dated April 1, 1949. Denomina¬
tion $1,000, Principal and interest
(A-O) payable in New York City.1
Bidders to name the rate or rates
of interest expressed in a mul- j
tiple of y4 of 1%. Legality to be|
approved by Reed, Hoyt & Wash¬
burn, of New York City. A certi-
fied check for $10,000, payable to ,

the State Treasurer, is required.

OHIO

Ada Exempted Village Sch. Dist.,
Ohio

Bond Sale Details— McDonald-
Moore & Co., of Detroit, were as¬
sociated with McDonald & Co., of
Cleveland, in the [purchase of
$250,000 building and equipment
bonds, as 2y4s, at a price of 100.38,
a basis of about 2.21%, as previ¬
ously noted in v. 169, p. 954.

Archhold-German Township Local
School District (P. O.

Archbold), Ohio
Bond Offering — The $268,000

bonds offered Feb. 24 were award¬
ed to J. A. White & Co., of Cincin¬
nati, as follows:
$268,000 .construction bonds, as

236 s, at a price of 102.41, a
basis of about 2.37%.

15,000 improvement bonds, as

2y4s, at a price of 101.62, a
basis of about 2.04%.

The second highest bidder was

Fahey, Clark & Co., for $268,000
as 236s, at a price of 102.27, and
$15,000 as 236s, at a price of 103.06.

Bloomdale Local Sch■. Dist., Ohio
Bond Offering—N. L. Whitman,

Clerk of the Board of Education,
will receive sealed bids until noon

(EST) on March 19 for the pur¬
chase of $65,000 not to exceed 6%
interest building and improvement
bonds. Dated Aoril 1. 1949. De¬
nomination $3,000 and $500. Due
$3,000 April and $3,500 Oct. 1 from
1950 to 1959 inclusive. Bidders to
name the rate or rates of interest,
expressed in a multiple of y4 of
1%. These bonds were authorized
at the election on Nov. 2, 1948. A

I certified check for $650, payable
to* the Board of Education, is re¬
quired.* .y-.y/v:/ /x■

Cheviot, Ohio
Bond. Offering — Conrad O.

Weitz, City Auditor,iwill receive
sealed bids until noon (EST) on
March 9 for the purchase of $21,-
811.82 3% street improvement,
special assessment bonds. Dated
March 1, 1949. Denomination $1,-
000, one for $811.82. Due Dec. 1, as
follows: $1,811.82 in 1950; $2,000
in: 1951 and 1952; $3,000 in 1953;
$2,000 in 1954 and 1955; $3,000 in
1956, and $2,000 from 1957 to 1959
inclusive. Bidders to name the
rate or rates of interest expressed
in the multiple of y4 of 1%. Pay¬
able at the City Treasurer's office.
Legality to be approved by Peck,
Shaffer & Williams, of Cincinnati,
without cost to the purchaser. A
certified "check „ for 1% of the
amount of bonds bid for, payable
to the City, is required.

Chillicothe-City Sch, Dist., Ohio
Bond Sale Details — Raffens-

perger, Hughes & Co., of Indian¬
apolis, were associated with Har¬
ris Trust & Savings: Bank, of
Chicago, and Associates, in the
purchase of the $1,506,000 build¬
ing bonds, as 2s, at a price of
101.15, a basis of about 1.89%, as

previously noted in v. 169, p. 650.

ColerainTownship Local Sch. Dist.
(P. O. R. R. 11, Box 148,

Cincinnati), Ohio
Bond Sale Details—The $104,-

500 building bonds purchased by
Raffensperger, Hughes & Co., of
Indianapolis, as previously noted
in—v. 169, p. 650—were sold as

l%s, at a price of 100.26, a basis
of about 1.70%.

i Columbus, Ohio
Bond Sale — The $2,000,000 un¬

limited tax bonds offered Feb. 25
—v. 169, p. 749—were awarded to
a syndicate composed of Lehman
Bros., Eastman, Dillon & Co., both
of New York, Harris, Hall & Co.,
American Securities Corp., B. J.
Van Ingen & Co., both of New
York, and McDonald-Moore & Co.,
of Detroit, as 2s, at a price of
101.10, a basis of about 1.91%, as
follows:

$500,000 relief, sanitary and storm
sewers fund No. 5 bonds. Due
on Oct. 1 from 1956 to 1974
inclusive..

450,000 health and safety center
building fund No. 2 bonds.
Due on Oct. 1 from 1950 to
1974 inclusive.

400,000 sewage treatment works
fund No. 5 bonds. Due on Oct.
1 from 1950 to 1974 inclusive.

400,000 fire engine house and
equipment fund No, 2 bonds.
Due on Oct. 1 from 1950 to
1974 inclusive.

250,000 street improvement fund
No. 3 bonds. Due on Oct. 1

. from 1950 to 1959 inclusive.
All the bonds are dated April

1, 1949.

Eagle Rural School District (P. O.
Fincastle), Ohio

Bond Offering—William Klein,
Clerk of the Board of Education,
will receive sealed bids until noon

(EST) on March 16 for the pur¬
chase of $20,000 3% improvement
bonds. Dated Dec. 15, 1948. De¬
nomination $1,000. Due $1,000 Dec.
1 from 1950 to 1969 inclusive. Bid¬
ders to name the rate or rates of

interest, expressed in a multiple
of 34 of 1%. These bonds were au¬

thorized at the general election on

Nov. 2, 1948. Legality to be ap¬

proved by Peck, Shaffer & Wil¬
liams, of Cincinnati, whose ap¬

proving opinion will be furnished
to the successful bidder without
cost. A certified check for 1% of
the amount of the bonds bid for,

payable to the Board of Educa¬
tion, is required.

East Carlisle Local Sch. Dist. (P.O.
1959 Grafton Road, Elyria), Ohio.
Bond Sale Details—McDonald-

Moore & Co., of Detroit, were as¬

sociated with the First Cleveland
Corp., of Cleveland, in the pur¬
chase of $145,000 school addition
building bonds, as 236 s, at a price
of 102.09, a basis of about 2.30%,
as previously noted in v. -169,
p. 749.

Euclid, City Sch. Dist'., Ohio */
'Bond Offering-^StewSrt A. Cox,
Clerk of the Board of Education,
will receive sealed bids until noon
(EST) on March 15 for'the pur-;
chase>of $600,000 2%%^■building
and equipment coupon >. bonds.
Dated March 1, 1949.«; Denomina¬
tion $1,000. Due Dec. 1, as fol¬
lows: $26,000 from 1950 to 1970
inclusive, and $27,000 in 1971 and
1972. Bidders to name the. rate or

rates of interest, expressed- in a

multiple of 34 of 1%. Principal
and interest (J-D) payable at the
Cleveland Trust Co., Cleveland. A
certified check for not less than

1% of the amount of the bonds,
payable to the Board of Education,
is required.

Fairfield County (P. O.
Lancaster), Ohio '

Bond Offering— J. W. Huddle,
Clerk of the Board of County

Commissioners, will receive sealed
bids until noon (EST) on March
15 for the purchase of .$750,000
2M«% hospital coupon; or regis¬
tered bonds. Dated April 1, 1949.
Denomination $1,000. Due $50,000
Nov. 1 from 1950 to 1964 inclusive*
Bidders to name the rate or rates

of interest expressed in the mul¬
tiple of 34 of; 1%. Legality to be
approved by Squire, Sanders &
Dempsey, of Cleveland. These are
the bonds authorized at the gen¬
eral election on Nov. 2, 1948. A
certified check for $7,500, payable
to the Board of County Commis¬
sioners, is required. *

Franklin County (P. O.
Columbus), Ohio*

Bond Offering—Ella A. McCar-
ley, Assistant Clerk of the Board
of County Commissioners, will re¬
ceive sealed bids until 10 a.m.

(EST) on March 15 for the pur¬
chase of $20,600 not to exceed 3%
interest bonds, divided as follows:
$9,000 Sewer Dist. Marion No. 1,

sewer improvement No. 226
bonds. Denomination $1,000.
Due $1,000 Sept. 1 from 1950
to 1958., incl.

11,000 Sewer Dist. Marion No. 1,
water improvement No. 227
bonds. Denomination $1,000,
except one for $600. Due
Sept. 1, as follows: $1,600 in
1950; $2,000 in 1951," and $1,-
000 from 1952 to 1959, incl.

Dated April 1, 1949. Bidders to
name the rate of interest, ex¬

pressed in a multiple of y4 of 1%..
Principal and interest (M-S) pay¬
able at the County Treasurer's of¬
fice. Bonds will be delivered free
of charge to any bank designated
in the City of Columbus. Pur¬
chaser must pay charges, if any,
for delivery outside the City of
Columbus. A certified check for

1% of the par value of bonds bid
upon, payable to the Board of
County Commissioners, is re¬

quired.

Garfield Height* City Sch. Dist.,
Ohio ,.. ....

Bond Sale—The $400,000 build¬
ing and improvement, First Series
bonds offered March 1—v. 169, p.
850—were awarded to Braun, Bos-
worth & Co., Inc., and Stranahan,
Harris & Co., both of Toledo,
jointly, as 23/4s, at a price of 101.44
a basis of about 2.59%.. Dated
March 1, 1949. Due on Dec. 1 from
1950 to 1969 inclusive. The second

highest bidder was Weil, Roth &
Irving Co., for 23/4s, at a. price of
101.05.

Grand Rapids, Ohio •

Bond Sale Details — The $24,-
903.76 water - works assessment
bonds purchased by Ryan, Suther¬
land & Co., of Toledo, as previ¬
ously noted in v. 169, p. 750, were
sold as 3s, at a price of 100.13, a
basis of about 2.98%. •

i Hambden Local School District '

(P.'O. Huntsburg, R. F. D. l),
Ohio

Bond Sale — The $45,000 con¬
struction and equipment bonds of¬
fered Feb. 11 were awarded to

Doll & Isphording, Inc., of Cincin¬
nati, as 23/4s, at a price of 100.71, a
basis of about 2.68%. Dated Feb..
1, 1949. Denomination $1,000... Due
Sept. 1 from 1950 to 1972 inclusive.

These are the bonds authorized at
the'.: general election on Nov. 2,
1948.;.: :-y
Hudson Local School District, Ohio
; Bond Sale— The issue of $225,-
000 construction bonds offered
March 2 — v. 169, p. 750 — were
awarded to Braun, Bosworthl &
Co., Inc., of Toledo, and Cupning-
ham & Co., of Cleveland, jointly,
as 2y2s, at a price of 100.638, a
basis of about 2.43%. The bonds
are dated Feb; 1, 1949 and mature
semi-annually on May 1 and Nov.
1 from 1950 to 1969 inclusive. Sec¬
ond high bid of 101.38 for l3/4s
was made by the Provident Sav¬
ings Bank & Trust Co., of Cin¬
cinnati.

Hudson Township (P. O.
Hudson), Ohio

Bond Sale —- The $15,000 fire
equipment purchase bonds offered
Jan. 24 were awarded to/ the
Provident Savings Bank & Trust
Co., of Cincinnati, as 2y2s.

Liberty Local School District (P. O.
R. R. 1, Hamilton), Ohio

Bond Offering —A. J: Magie'
Clerk of the Board of Education,
will- receive sealed bids until 8
p.m. (EST) on March 8 for the
purchase of $65,000 3% school ad¬
dition and equipment bonds. Dated
March 1, 1949. Denomination $1,-
000. Due Dec. 1, as follows: $4,-
000 from 1950 to 1954, incl., and
$3,000 from 1955 to 1969, incl. Bid¬
ders to name the rate or rates of
interest, expressed in a multiple
of y4 of 1%. These bonds were

authorized at the general election
on Nov. 2, 1948. The legal opinion
of Peck, Shaffer & Williams, of
Cincinnati, will be furnished to
the purchaser without charge. A
certified check for 3% of the
bonds bid for, payable to the
Board of Education, is required.

Maple Heights City Sch. Dist.,
1 Ohio

Bond Sale—The $250,000 build¬
ing bonds offered Feb. 28—v, 169,
p. 750—were awarded to Braun,
Bosworth & Co., Inc., and Prescott,
Hawley, Shepard & Co., of Cleve¬
land, jointly, as 23/4s, at a price of
100.29, a basis of about 2.71%.
Dated March 1, 1949. Due on Dec.
1 from 1950 to 1969 inclusive. The
second highest bidder was Field,
Richards & Co., and Hayden,
Miller & Co., jointly, for 23/4s, at
a price of 100.14.

Mendon, Ohio
Bond Offering—Vincent Brook-

hart, Village Clerk, will receive
sealed bids until.7 p.m. (EST) on
March 14 for the purchase of $38,-
575 3% street improvement spec,
assmt. bonds. Dated March 1,
1949. Denomination $1,000, ex¬

cept one for $575. Due Nov. 1, as
follows: $1,575 in 1950; $2,000
from 1951 to 1967 inclusive; $1,000
in 1968, and $2,000 in 1969. Pay¬
able at the office of the legal
depositary, presently the Citizens
Banking Co., Celina. Legality to
be approved by Squire, Sanders &
Dempsey, of Cleveland, whose, ap¬
proving opinion together with the
printed bonds will be furnished at
the expense of the Village. A
certified check for'$400, payable
to the above Clerk, is required.

Mentor, Ohio
Bond Sale Details—The $12,500

water works extension bonds pur¬
chased by the Ohio Co., of Colum¬
bus, as 23'4s, as previously noted
in v. 169, p. 850—were sold at a

price of 100.22, a basis of about
2.21%.

^ t ,.

Osgood Local School District, Ohio
/- Bond Sale — The $6,000 waters
line installation bonds

_ offered
Feb. 15—v. 169, p.- 546—were
awarded to , the - Osgood' State.
Bank, as l%s, at a price of par%
Dated Feb. 15, 1949. Due on March
and Sept. 1 from 1950 to 1959 in->
elusive;* The second highest bid-,
dery was the Second National
Bank, of Greenville, as 3s, at a

price of 101.18./

Oxford Local School District, Ohio
y Bond Offering—Ann R: Sloane,
Clerk of the Board of Education,
will, receive sealed bids until 8
p.m. (EST) on March 14 for the

purchase of- $375;00Q 3.%, building —

bonds, Dated March 1> 1949,/ De-y !
nomination $1,000.^ Due Dec, 1, as -

follows: $13,000 from 1950 to/1954
inclusive, and $19/000 from "1955 y
to 1969 inclusive. Bidders are tor;'
name the rate or rates of interest;,-X
expressed in a multiple of 34 of/
1%,/ These bonds were author-1"'
ized at the election. on Nov, 2, /
1948.; Legality to be approved/by y
Peck, Shaffer & Williams, of Cin- -

cjnnati, whose approving opinion:
will be furnished ithe- purchaser ;y
wifhouf;/cdst.^.A/ceHjftedqtyeck?'
for 3% of the amoi ; • .of bo'nds1
bid/for, payable to ine Board of j
Education, is required.. f/, - f

- - Reading,| Ohio \

Bond Sale — The ,$30,000 fire',
engine bonds offered on March 2
—v. 169, p. 850—were awarded to
J. A. White & Co., of Cincinnati, "~
as 2srat a/price of 101.143, a basis
of about 1.80%. The bonds are'

dated March 1,-1949 and mature;
$3,000 on Dec. 1 from 1950 to 1959/
inclusive. Second ; high bid of j
101.09 for 2s was made by Doll &,
Isphording, Inc. yyy

Springfield \LocaL Seh. Dist. (P. O.^
R. D. No. 2 East Akron), Ohio

> Bond Sale—The.$410,000 build- '■ *

ing and equipment bonds offered <

Feb. 28—v. 169, p. 850—were ■

awarded to Stranahan, Harris & /
Co., Inc., of Toledo,-as 2V2s, at a*
price; of 100.18, a basis of about-"
2.47%. Dated March 1, 1949. .Due ".
Dec. 1 from 1950 to 1969, incl. v

Struthers City Sch. Dist., Ohio
"

Bond Offering — W. F. Nelis, /"
Clerk-Treasurer of the Board of .

Education, will receive sealed bids ,

until noon (EST) on March'7 for"'
the purchase of $750,000 3% build¬
ing and equipment bonds. Dated
April 1, 1949. Denomination $1,- v
000. Due $15,000 June and $20,-'
000 Dec. 1, 1950, $20,000 June and :
Dec. 1, 1951, $15,000 /June and 1
$20,000 Dec. 1, 1952, $20 OD.0 June0
and Dec. 1, 1953, $15,000 June and
$20,000 Dec. 1, 1954, $20,000 June
and Dec. 1, 1955, $15,000 June and,-
$20,000. Dec. 1, 1956, $20,000 June.
and Dec. 1, 1957, $15,000 June and
$20,000 Dec. 1, 1958, $20,000 June^
and Dec. 1, 1959, $15,000 June and '
$20,000 Dec. 1, 1960, $20,000 June ;
and Dec. 1, 1961, $15,000 June and ;
$20,000 Dec. 1, 1962, $20,000 June ,

and Dec. 1, 1963, $15,000 June and -

$20,000 Dec. 1, 1964, $20,000 June ;
and Dec. 1, 1965, $15,000 June and "

$20,000* Dec. 1, 1966, $20,000 June'
and Dec. 1,1967, $15,000 June and
$20,000 Dec. 1, 1968, and $20,000
June and Dec. 1, 1969... Bidders *

may bid for a different-rate of ,■

interest in a multiple of y4 of !%, I
The bonds will be sold to the high-»
est bidder offering the lowest in-".
terest rate at not less than par;

and accrued interest. Principal/
and interest (J-D) payable at the.
Dollar Savings & Trust Co., Stru- -

thers. The proceedings looking:
to the issuance of the bonds have
been taken under the supervision ,

of Squire, Sanders & Dempsey. of
Cleveland, whose approving opin¬
ion will be furnished at the Board ;
of Education's expense. The
printed bonds will be furnished at /
the Board of Education's expense..

These are the bonds authorized at
the genera] election on Nov. 2,1948.
Enclose a bond of certified check
for $10,000,/payable to the above*
Clerk-Treasurer.

Vinton Local Schopl District. Ohio,
Bond Offering-^Anna S. Evans,;

Clerk of the Board of Education,,
will receive sealed bids until noon J.
(EST) on March 14 for the pur¬
chase ofr$31,500 '2% building:
bonds. Dated March 1, 1949. De-!
nomination $550 and $800. Due •.
$550 May and Nov.'.l, 1950, and.
$800; May and Nov. 1 from 1951 tp. v
X969, incl./ Bidders to name/ the:>
jrate or rates of interest, expressed;
in a multiple of V4 of 1%. * These
bonds were authorized at the gen--
eral election on Nov, 2, 1948. -A-
certified check for, $400, payable/
to the Board of Education, i$ re-^
quired-. , / / I \ .

'

: * Wadsworth, Ohio "V' Z
Bond Sale-r-The $265,000 hospi-y

tal addition, building and equip-:
/\ rk4 iaw /In v T\/Tqt*/*V* 1 XT *
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ItiOf p. 850—were awarded to
rv.hey,- Clark & Co., of Cleveland,
at 2';is, at a price of 100.84, a basis
of about 2,16%. Dated vMarch 1,
l&49v Due on Dec. 1 from 1950 to
1969* incl. The second highest bid¬
der was Hayden, Miller & Co., and
Field; Richards & Co., jointly, for
2'As, at a price of 102.04.

■Xcwa City School District, Ohio
Bond Sale — The $813,000 con-

stnjfciion bonds offered Mareh
M. p. 750—were awarded to a
syndicate composed of J. A. White

\Co.^ of Cincinnati, Jones B.
Shannon :&Co0 of .Detroit, West-
heimer & Co., of Cincinnati, and
Grant Brownell & Co., of Dayton,
as '2-hjs, at a price of 101.75, a basis
of about 2.082%. The bonds are
dated Feb. 15, 1949 and mature on
June 15 and Dec. 15 from 1950 to
1972 inclusive. Second high bid of
101.07 for 214s was made by a

group^Composedof^ the Northerh
Tmst Co. of Chieago, Mercantile-
Comnierce Bank & Trust Co., St.
Lo*;ijv and Assel, Kreimer & Co.,
•of Cincinnati.

oklahoma ~

Ba&hham County, Merritt Con.
School District No. 2 (P. O.
/?. F. D., Elk City), Okla. y

tod; Sate — The $7,500 trans¬
portation equipment bonds offered
Feb, 26 — v. 169, p. 954 — were
awarded to the First Securities
Company of Kansas, of Wichita,
ab: ir>s. Due in 1952. The second

highest bidder was Small-Milburn
Co,, for 1 %s.

Comanche, Okla.
Bnnd Sale Details—The $12,000

truck and equipment bonds

tiorial Sept. 1, 1954. Principal and
interest payable at the City Treas¬
urer's office. The approving opin¬
ion of Winfree, McCulloch, Shuler
& Sayre, of Portland, will be fur¬
nished. A certified check for $1,-
800 is required. (These are the
bonds originally scheduled to be
sold on Feb. 16). b-v

Lane County School District No. 4
(P. O. Eugene), Ore.

' Bond Sale—The $1,500,000 school
bonds offered Feb. 28—v. 169,
p. 851—were awarded to a syndi¬
cate composed of Halsey, Stuart &
Co., Chicago*. Stone & Webster Se¬
curities Corp.; Hornblower &
Weeks, both of New York; C. F.
Childs & Co., of Chicago; First
National Bank, of Minneapolis;
First National Bank, of St. Paul,
and William P. Harper & Son &
Co. of Seattle, at price of 100.08, a
basis of about 2.15%, as follows:
$1,200,000 as 2%s. Due on Pec. 15

from 1949 to 1964, incl.
300,000 as 2s. Due on Dec. 15

; from .1965 to 1968, incl.
Dated March 15, 1949. The sec¬

ond highest bidder was United
States National Bank, of Portland,
at a price of 100.45, a basis of
about 2.20%.

Marion County Union High
School District No.::5 /

(P. O. Salem), Ore.
I Bond Offering — The District
Clerk will receive sealed bids un¬

til 8 p.m. (PST) on March 8 for
the purchase of $380,000 not to
exceed 6% interest school bonds.
Dated March 1, 1949. Denomina¬
tion $1,000. Due $20,000 March 1
from 1950 to 1968 inclusive. Bonds

, . _ _, , TT ,, maturing on and after March 1,
purchased by C Edgard Honnold, 1955> wiU be subject to call and
c"

( , .ah°ma City, as previously re(jempti0n in numerical order at
™ ^ 1-n V*

p 1 nWer? Par value and accrued interest on
a? a price of par, as follows: said date or any interesting pay-

3V2s. Due $1,000 from 1952 ing date thereafter. Principal and
to 1957 inclusive. V. ! interest (M-S) payable at the

6.000 4s. Due $1,000 from 1958 County Treasurer's office or at
the fiscal agency of the State in
New York City. Legality to be
approved by Winfree, McCulloch,

to 1963 inclusive.
1

Hennessey, Okla. V- b
Bend Sale—The $120,000 water j

works system improvement bonds Shuler & Sayre, of Portland. A
>Ph 2ft—v 169. « 954— certified check for $1,000 is re-offered Feb. 28—v. 169, p. 954—

WW ' awarded to C. Edgar Hon¬
nold. First National Bank & Trust
Co., both of Oklahoma City; and
Evan L. Davis, of Tulsa, jointly,
on .a bid reflecting a net interest
cost of about 2.37%.- Due from
|952 to 1968 inclusive. The second
highest bidder was R. J. Edwards,
Imv. • '

Stillwell, Okla.

quired.

Oregon (State of)
Bond Sale—The $3,000,000 vet¬

erans' welfare bonds offered Feb.
28—v. 169, p. 750—were awarded
to a syndicate composed of C. J.
Devine & Co., First of Michigan
Corn., Ira Haunt & Co., all of New
Vork. Foster 8t Marshall of Seat¬

tle, Andrews & Wells, Inc., of New
Band Sale—The $20,000 electric York, J. B. Hanauer & Co., of

light extension and improvement Newark, Peoples National Bank,
h'o&ds offered Feb. 28 were award¬
ed to C. Edgar Honnold, of Okla-
hoira City, as 3%s. Due $1,000
from 1952 to 1971, incl. These
bonds are part of the $156,000 is¬
sue authorized at the election held
on Oct. 5, 1948. The second high¬
est bidder was Calvert & Canfield.

oregcn:

Cine hamas County School District
. No. 35 (P. O. Molalla), Ore.
Bond Offering—Kathryn Breen,

Dktrict Clerk, will receive sealed
bkU until noon (PST) on March 7
for the purchase of $240,000 school
Bonds.

_ .

• Eugene, Ore.
sVnd Sale—The $40,000 sewage

and1 drainage bonds offered Feb.
28-w 169, p. 851—were awarded
to the Chas. N. Tripp Co., of Port¬
land,; as 2*/2s, at a price of 100.67,
a basis of about 2.35%. Due from
195 • to 1964, inclr, optional after
flykyears- from datb: ; The second
Ibikbest bidder was JUnited States

Uonal Bank, Portland, for $13,-
000 as 2V4S, and $27,000 as 2y2s,
at a price of par, a basis of about
2.42%;

Grants Pass, Ore.
. Offering—Leo A. Flana¬
gan, City Auditor, will '.receive
sealed bids until 7:30 p.m.' (PST)
on March" 9 for the purchase of
$00,005.45 improvement, Series of
1$49 bonds. Dated March 1, 1949.
^Denomination $1,000, except one
for 8305.45. Due March 1, as fol¬
lows: $9,305.45 in 1950; $9,000 from
liljJ to 1956 inclusive, and $10,000
from. 1957 to 1959 inclusive, op-

Charlottesville, D. A. Pincus &
Co., and Paul Frederick & Co.,
both of New York, as lV2s, at a

price of 97.52, a basis of about
1.70%. Dated April 1, 1949. Due
April !, 1961. Second high bid of
97.209 for 1% s was made by a syn¬
dicate composed of Harris Trust &
Savings Bank, Chicago; Chase Na¬
tional Bank, New York; Northern
Trust Co., Chicago; First Boston
Corp., Seattle-First National Bank,
Seattle; American Trust Co., San
Francisco, and Hess & McFaul.

pennsylvania

Connellsville, Pa.
Bond Sale — The $200,000 gen¬

eral obligation bonds offered Feb.
28—v. 169, p. 750—were awarded
to S. K. Cunningham & Co., of
Pittsburgh, .as 2V2s, at a price of
101.47, a basis of about 2.34%.
Dated March 1, 1948. Due on
March 1 from 1951 to 1970 inclu¬
sive. The second highest bidder
was Fauset* Steele & Co., for 21/2s,
at a price of 101.35.

East Hempfietd Twp. Sch. Dist.
(P. O. Landisville), Pa.

Bond Sale—The $300,000 im¬
provement; bonds offered March 1
—v. 169, p. 851—were awarded to
the Philadelphia National Bank,
and Yarnali & Co., both of Phila¬
delphia, jointly,, as 1%s, at a price
of 100.52, a basis of about 1.69%.
Dated March 15, 1949. Due on

Sept. 15 from 1950 to 1969, incl.
The second highest bidder was
Stroud & Co., and Fauset, Steele
& Co., jointly, for l%s, at a price
of 100.07.. ,

Franklin, Pa.
Bond1 Sale — The $65,000 im¬

provement- bonds offered on
March 2 — v. 169, p. 851 — were
awarded Jo A. E. Masten & Co.,.
of Pittsburgh, as lV2s, at a price
of 100.142, a basis of about 1.475%.
The bonds are dated March 1, 1949
ancl mature $5,000 on March 1
from 1950 to 1962 inclusive. Call-,
ble in inverse order on or af¬
ter.March 1, 1956. Second high
bid of 100.76 for l%s was made by
Moore, Leonard & Lynch.

. : Pittsburgh, Fa.
Bond Offering—Edward R. Frey,

City Controller, will receive seal¬
ed bids untli 10 a.m. (EST) on
March 17 for. the purchase of $6,-
600,000 not to exceed 4% interest
coupon bonds, divided as follows:
$4,600,000 general public improve-
; ment, peoples of 1949, Series

A bonds. Due $230,000 April 1
from 1950 to 1969 inclusive,

2,000,000 funding, 1949, series A
bonds. Due $100,000 April 1
from 1950 to 1969 inclusive.

Dated April 1, 1949. Denomina¬
tion $1*000. Interest A-Q. Deliv¬
ery of the bonds will be made to
the purchaser at the office- of the
City Controller. Legality to be ap¬
proved by Reed, Smith, Shaw &
McClay, of Pittsburgh. A certified
check for 2% of the principal
amount of the bonds bid for, pay¬
able to the City is required. Separ¬
ate bids may be made for either
issue or a bid may be made for all
or none.

Port Vue, Pa.

j Bond Of f e r i n g — Bertha B.
Olack, Borough Secretary, will re¬
ceive sealed bids until 7:30 p.m.

(EST) on March 7 for the pur¬
chase of $75,000 water main and
sewer coupon bonds. Dated March
1, 1949. Denomination, $1,000.
Due $5,000 March 1 from 1952 to
1966 inclusive. Bidders to name a

single rate of interest, expressed
in._a -multiple of *4 -of 1%~ The
legal opinion of Burgwin, Church¬
ill, Buffin & Hazlett, of Pitts¬
burg, will' be furnished to the pur¬
chaser without cost. A certified
check for $1,500, payable to the
Borough, is required.

South Williamsport, Pa.

Bond Offering — Charles V.
Sherwood, Borough Secretary,
will receive sealed bids until
8 p.m. (EST) on March 14 for the
purchase of $70,000 flood control
coupon bonds. Dated April 1, 1949.
Denomination $1,000. Due on April
1, as follows: $3,000 from 1950 to
1969 inclusive, and $2,000 from
1970 to 1974 inclusive. Bonds ma¬

turing in 1960 to 1974 are callable
in whole or in part at the option
of the Borough in the inverse nu¬
merical order of their maturity at
par and accrued interest on April
1, 1959, or any interest paying date
thereafter. Bidders to name the
rate or rates of interest, expressed
in a multiple of Vs of 1%. The ap¬
proving opinion of Townsend, El¬
liott & Munson, of Philadelphia,
will be delivered to the purchaser
free of charge.

Swissvale, Pa.

Bond Offering — Charles E.
Price, Jr., Borough Secretary, will
receive sealed bids until 8 p.m.

(EST) on March 9 for the pur¬
chase of $100,000 improvement
coupon bonds. Dated April 1,
1949. Denomination $1,000. Due
April 1, as follows: $5,000 from
1953 to 1956 inclusive,. $10,000
from 1957 to 1963 inclusive, and
$5,000 in 1964 and 1975. Bonds
numbered 96 to 100 shall be call¬
able in inverse n,umerical order
on April 1, 1964* or on any interest
payment date thereafter at par
and accrued interest. Principal
and interest payable at the Mellon
National Bank & Trust Co., Swiss-
vale. Bidders to name the rate of
interest, expressed in a multiple
of % of 1%. Legal opinion of
Burgwin, Churchill,, Ruffin &
"Hazlett, ofPittsburgh, will be fur¬
nished the purchaser, free of
charge. A certified check for $2,-
000. navable to the Borough, is
required. ; ?

rhode island

Newport, R. I.
Bond Sale—The $85,000 equali¬

zation refunding, Act of 1946
bonds offered March 1—v. 169, p
955-

1963 inclusive; $22,000 in 1964,
and $23,000 in 1965. Principal and
interest payable at the principal
office of such bank or trust com-

pany as may be named by the sue-

were1 awarded" to the" First Sfssful bidd®r ^acceptable to the
National Bank, of Boston, as
2V4S, at a price of 100.84, a basis
of about 2.16%; Dated Nov. 30,
1948. Due on Dec. 1 from 1954 to
1966, incl. j

south carolina

Charleston, S. C.
Bond Sale Details — The $150,-

000 3V2% municipal stadium rev¬
enue bonds purchased by Frost,
Read & Simons, of Charleston,
and Associates, as previously
noted in v. 169, p. 751—were sold
at a price of par.

Greenville, S. C.
Bond Offering—J. Kenneth Cass,

Mayor, will receive sealed bids
until noon (EST) on March 22 for
the purchase of $1,000,000 water
works revenue, series A bonds.
Dated April 1, 1949. Denomina¬
tion $1,000. Due April 1, as fol¬
lows: $25,000 from 1952 to 1954,
incl.; $35,000 from 1955 to 1959,
incl.; $50,000 frorp I960 to 1962,
incl.; $60,000 from 1963 to 1967,
incl., and $75,000 from 1968 to
1971, incl. Bonds maturing subse¬
quent to April 1, 1954, are subject
to redemption at the option of the
city on April 1, 1954, or on any
subsequent interest payment date,
at par, plus accrued interest to the
date fixed for redemption and a

redemption premium of V2 of 1%
of the principal amount of the
bonds redeemed for each year, or

fraction thereof, from the date of
redemption to the date of matur¬
ity; such redemption premium
shall not exceed 3V2% of the prin¬
cipal amount of such bond re¬
deemed. If less than all of the
outstanding bonds are to be re¬
deemed prior to their maturity,
the bonds to be redeemed shall be
redeemed in theirinverse, nu¬
merical order. Bidders to name

the rate or rates of interest which
the bonds are to bear. The
legal opinion of Huger Sinkler, of
Charleston, together with the
printed bonds will be furnished to
the purchaser. Delivery of the
bonds will be made to the pur¬

chaser at Greenville, within 45
days after the occasion of their
award. A certified check for $20,-
000, payable to the City Treasurer,
is required.

Kershaw County Sch. Dist. No. 1
(P. O. Camden), S. C.

Bond Sale—The $128,000 school
bonds offered March 1 were
awarded to R. S. Dickson & Co.,
of Charlotte, at a price of 100.08,
a basis of about 2.47%, as follows:
$11,000 as 2s. Due on March 1

from 1950 to 1954, incl.
117,000 as 2 V2s. Due on March 1

from 1955 to 1968, incl.
Dated March 1, 1949. Legality

approved by Huger Sinkler, of
Charleston.

Oconee County, Seneca Sch. Dist.
No. 63 (P. O. Seneca), S. C.
Bond Offering — J. R. Flinn,

Chairman of the Board of Trustees,
will receive sealed bids until noon

(EST) on March 15 for the pur¬
chase of $95,000 not to exceed 3%
interest school coupon bonds.
Dated Jan. 1, 1949.

Pendleton, S! C.
Bond Sale Details—The $35,000

water works bonds purchased by
F. W. Craigie & Co., of Richmond,
on a bid reflecting a net interest
cost of 2.58%, as previously rioted
in v. 169, p.. 851—were sold as
2.60s, at a price of 100.16.

Union County (P. O. Unioh), S. C.
Bond Offering — James Greer,

Chairman of the Governing Board,
will receive sealed; bids until
noon (EST) on March 17 for the
purchase of $275,000 coupon road
bonds. Dated April 1, 1949. De¬
nomination $1,000. Due on April
1, as follows: $12,000 from 1950
to 1952 inclusive; $14,000 in 1953
and 1954; $16,000 in 1955 and
1956; $18,000 from 1957 to 1959
inclusive; $20,000 from 1960 to

Governing Board. The approving
opinion of Huger Sinkler, of
Charleston, ' together with the ,

printed bonds will be furnished
the purchaser. Delivery of the
bonds will be made in Union, S.
C., within 45 days after the award.-
A certified check for $5,000 pay¬
able to the County Treasurer, is
required.

south dakota

Avon, S. Dak.
i Bond Sale — The $25,000 street
improvement, general obligation
bonds offered Feb. 21—v. 169, p.

751—were awarded to the Com¬
munity Bank of Avon, as 2Y4S, at
a price of par. Dated Feb: 1, 1949.
Due on Aug. 1 from 1950 to 1960
inclusive, optional on Aug. 1, 1955.
The second highest bidder was
Allison-Williams Co., for 2V2s, at
a price of 101.00.

Salem, S. Dak.
Bond Sale Details—The $72,000

sewer bonds purchased by Gefke
& Co., of Sioux Falls, as previous- ;
ly noted in v. 169, p. 751—were
sold as follows:

$30,000 2V2s. Due on June 15 from
1951 to 1959 inclusive.

42,000 3s. Due on June 15 from:
1950 to 1969 inclusive.

Bonds maturing in 1960 to 1969,
are callable on June 15,1954.

tennessee

Benton County (P. O. Camden),
Tennessee 7 '-t"^

Bond Sale Details—The $200,-
000 series of 1949 electric revenue
bonds awarded to J. C. Bradford
& Co., of Nashville, as previously
noted in v. 169, p. 851—were sold
at a price of 100.004, a net in¬
terest cost of about 3.08%, as fol¬
lows:

$27,000 3V4S. Due on Jan. 1 from
1951 to 1955 inclusive.

50,000 2%s. Due on Jan. 1 from
1956 to 1962 inclusive.

53,000 3s. Due on Jan. 1 from
1963 to 1968 inclusive.

80,000 VAs. Due oh Jan. 1 from
1969 to 1976 inclusive.

Blount County (P. O.
: Maryville), Tenn.

Bond Sale—The $330,000 bonds
offered Feb. 25—v. 169, p. 751—
were awarded to the Equitable
Securities Corp:, and Associates,
at a price of par, a basis of about
2.33%, as follows:

$130,000 hospital bonds. Due on
Feb. 15 from 1950 to 1965 in¬
clusive.

200,000 highway bonds. Due on
Feb. 15 from 1950 to 1969 in¬
clusive.

Dated Feb. 15, 1949.

Dickson, Tenn.
Bond Sale Details—The $385,000

Natural Gas System Revenue, Se¬
ries 1949 bonds purchased by
Juran & Moody, of St. Paul, as
previously noted v. 169, p. 955—
were sold at a price of par, a basis
of about 3.91%, as follows:
$221,000 as 4s. Due on Jan. 1 from

1952 to 1968 inclusive.

98,000 as 4s. Due on Jan. 1 from
1969 to 1976 inclusive.

Nashville, Tenn.
Bond Sale—The $5,000,000 elec¬

tric power revenue series B bonds
offered on March 1—v. 169, p. 751
—were awarded to a syndicate
headed by Halsey, Stuart & Co.,
Inc., at a price of 100.53, a net
interest cost of about 1.545%, as

follows:,. . ;

$555,000 4s. Due on March 1, 1952.
; 4,445,000 iy2s. Due as follows:

$575,000 March 1, 1953; $595,-
000 March 1, 1954; $615,000
March 1, 1955; $635,000 March
1, 1956; $655,000 March 1,
1957; $675,000 March 1, 1958,
and $695,000 on June 1, 1959.

All of the bonds are dated
March 1, 1949, and public re-
offering was made by the success-
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ful bidders at prices to yield from
0.90% to 1.65%, according to ma¬
turity. , , '
Underwriting Group—Associated

with Halsey, Stuart & Co. Inc. in
the purchase, were the following:
Stone & Webster Securities Cor¬

poration; R. W. Pressprich & Co.;
A. C. Allyn & Company, Incorpo¬
rated; Eastman, Dillon & Co.;
Graham, Parsons & Co.; Otis & Co.
(Incorporated); Eldredge & Co.,
Incorporated; Geo, B. Gibbons &
Company, .Incorporated; First of
Michigan Corporation; Roosevelt
6 Cross, Incorporated; Central
Republic Company (Incorporated);
Field, Richards & Co.; Schwa-
bacher & Co.; A. Webster Dough¬
erty & Co.; Sterne, Agee & Leach;
and William R. Compton Co.

TEXAS

Carthage Indep. Sch. Dist., Texas
Bond Offering—J. C. Mc-

Michael, Secretary of the Board
of Trustees, will receive sealed
bids until 8 p.m. (CST) on March
7 for the purchase of $550,000 not
to exceed 3y4% interest school
house coupon bonds. Dated April
1, 1949. Denomination $1,000. Due
April 1, as follows: $1,000 from
1950 to 1960 inclusive; $59,000 in
1961, and $60,000 from 1962 to 1969
inclusive. Bidders to name the
rate or rates of interest. Principal
and interest (A-O) payable at the
American National Bank, Austin.
Alternate bids are requested for
bonds with 10-year option and 15-
year option. Delivery of the
bonds will be made at any bank
in Austin, designated by the pur--
chaser, without cost to the pur¬
chaser. These bonds were consid¬
ered by the voters at an election
en March 5. Legality to be ap¬

proved by Gibson & Gibson, of
Austin. A good faith deposit oL
2% of the par value of the bonds
is required. , ■,

Harris County Water Control and
Improvement District No. 11
(P. O. Houston 15), Texas

Bond Sale—The $215,000 water,
sewer tax and revenue bonds of¬
fered on March !—v. 169, p. 955—
were awarded to the Eddleman-
Pollok Co., of Houston, at a price
of 100.109, a net interest' cost of
about 2.94%, as follows:
$116,000 3V4S. Due on March 1

from 1951 to 1967 inclusive.

99,000 2%s. Due on March 1 from
1968 to 1974 inclusive.

The bonds are dated March 1,
1949. Callable at par and accrued
interest after 10 years from date
of issue, or on any subsequent in¬
terest payment date.- Second high
bid, naming a net interest cost of
about 3.14%, was made by Mc-
Clung & Knickerbocker, and the
Central Iinvestment Co. of Texas,
jointly.

Longview Indep. Sch. Dist., Texas
Bond Sale—The $125,000 school

house bonds offered Feb. 24—v.

169, p. 852—were awarded to the
Columbian Securities Corp. of
Texas, of San Antonio, on a bid
reflecting a net interest cost of
about 2.05%. The second highest
bidder was Fridley & Hess, on a

bid reflecting a net interest cost
of about 2.06%.

Lyford Independent Sch. Dist.,
Texas

Bonds Sold—An issue of $125,-
000 school construction bonds has
been sold to R. J. Edwards, Inc.,
of Oklahoma City.

Pittsburg Indep. Sch. Dist., Texas
Bonds Sold—An issue of $125,- |

000 school building bonds has
been sold to the First Southwest

Co., of Dallas. j

Rockwall Indep. Sch. Dist., Texas Sundown Indep. Sch. Dist., Texas
Bonds Sold—An issue of $150,-

000 school construction bonds has
been sold to the Louis B. Henry
Investments, of Dallas. * »•

Bond Sold—An issue of $390,000
school bonds has been sold. The
bonds were authorized at the elec¬
tion on Dec. 14. 1948.

UNITED STATES

United States

Expenditures by States in 1948 Exceeded $10,000,000,000—Spend¬
ing by state governments totaled more than $10.,000,000,000 in 1948, as
compared with $8,102,000,000 in 1947 and about $6,000,000,000 annually
before 1946.

This trend is indicated by a report just issued by the Bureau
of the Census, covering 1948 revenue and expenditure of the first
26 states for which comparative figures have been compiled. These
states spent about one-fourth more in 1948 than the year before.
Cash bonus payments by several states to veterans of World II ac¬
counted for some of the sharp increase. Even aside from these
amounts, however, a rise of 23% is shown.

These 26 states spent an average of $70 per person in 1948, as

compared with $57 per person in 1947. Comparative per capita
amounts for the two years were as follows:

1947 1948
,

"Operation _$25.90 $31.45
Capital outlay ___ 6.68 10.60
Aid paid to local governments 16.66 19.88
Contributions to trust funds and enterprises- 6.66 v 6.80
Interest .31 .37

-Subtotal —.$56.20 $69.20 £
Provision for debt retirement —- .98 1.12

'-Total - —- - $57.18 $70.22

''Including veterans' bonus payments, per capita, of $1.02 in 1947
and $2.87 in 1948. 1

State government revenue also reached a new high last year, the
Census Bureau report indicates. For the 26 states on which complete
figures are now available, the increase in total was 22% between
1947. and 1948. In per capita terms, these states had the following
revenue: 1

>... "/V 1947 1948
; Taxes --$44.88 ,, $51.83
Aid from other governments (mainly Federal ■ 1 V . ..

v • grants) 8.74 11.35
Charges and miscellaneous. 5.26 6.47

- Total • .-——$58.89 $69.66 •

; In addition, these states borrowed $4.48 per capita in 1947 and
$2.19 per capita in 1948 for general government purposes.
/ Figures shown in the Census Bureau report relate mainly to the

12 months ended on June 30, 1948, the closing date of the fiscal year
for most states. Further major increases in state expenditure and
revenue are apparently under way. -Pay rolls of state governments,
as reported by the Census Bureau, are now running about 15% above
last year's level. Budgets submitted in most of the states during recent
weeks propose a large further rise in state appropriations for future
years and, in many instances, tax increases to finance the higher costs.

DIVIDEND NOTICE

AMERICAN MANUFACTURING COMPANY
Noble and West Streets

Brooklyn 22, New York

The Board of Directors of the American
Manufacturing Company has declared a divi¬
dend of 25c per share on the Common Stock,
payable April 1, 1949 to Stockholders of Record
at the close of business March 9, 1949. The
stock record books will be closed for the pur¬
pose of transfer of Common Stock at the -close
of business March 9, 1949 until March 23, 1949.

ROBERT B, BROWN, Tr?asn-4f.

VIRGINIA

Hanover County (P. O.
Ashland), Va.

Bond Sale—The $300,000 school
bonds offered March 1—-v. 169, p.
852—were awarded to Scott, Hor¬
ner & Mason, of Lynchburg, and
the Peoples National Bank, of
Charlottesville,' jointly, as l%s,
at a price of 100.03, a basis of
about 1.74%. Dated March 1,1949.
Due March 1 from 1950 to 1964,
incl. The second highest bidder
was Kidder, Peabody & Co., and
Anderson & Strudwick, jointly,
for 1.90s, at a price of 100.14.

WASHINGTON

King County, Enumclaw Sch. Dist.
No. 216 (P. O. Seattle), Wash.
Bond Sale—The $289,000 school

bonds offered Feb. 24 were

awarded to a syndicate composed
of the Pacific National Bank, Pa¬
cific Northwest Co., both of Se¬
attle, and the First National Bank,
of Enumclaw, on a bid reflecting
a net interest cost of about 2.44%.
The second highest bidder was
Foster & Marshall, and National
Bank of Commerce, Seattle, joint¬
ly, on bid reflecting a net interest
cost of about 2.49%.
The bonds were sold as 2V2S, at

a price of 100.60.

San Juan County School District
No. 149 (P. O. Friday

Harbor), Wash.
Bond Sale—The $64,300 school

bonds offered Feb. 25 were

awarded to the Statej as 234s, at
a price of par,

Vancouver, Wash.
Bonds Sold—An issue of $450,-

000 sewer improvement bonds has
been sold to Bramhall & Stein, of
Seattle, at a price of 100.65, a
basis of about 1.69%, as follows:
$91,000 as 4s; $250,000 as IV2S, and
$109,000 as 134s.

Yakima County Consolidated
Sch. Dist. No. Joint 3 (P. O.

Yakima), Wash.
Bond Offering — C. S. Cole,

County Treasurer, will receive
sealed bids until 10 a.m. (PST)
March 17 for the purchase of
$110,000 not to exceed 6% interest
general obligation coupon bonds.
Dated May. 1, 1949. Denomination
$1,000. Due May 1, as follows:
$4,000 from 1951 to 1953 inclusive
$5,000 from 1954 to 1957 inclusive;
$6,000 from 1958 to 1963 inclusive,
and $7,000 from 1964 to 1969 in¬
clusive. Principal and interest
(M-N) payable at the County
Treasurer's office. These bonds
were authorized at the election
held on June 19, 1949. Legality ap¬

proved >by attorney or attorneys
desired by purchaser at his own
expense. A certified check for
5% of the amount bid is required.

WEST VIRGINIA

Webster County (P. O.
Webster Springs),
West Virginia

Bond Sale—The $150,000 hos¬
pital bonds offered March 1—v.
69, p. 652—were awarded to.Blair
& Co., Inc., Chicago, as 2lis, at
a price of 101.04, a basis of about
2.148%. The bonds mature $7,-
500 annually on Dec. 1 from 1949
to 1968 inclusive. Second high
bid of 100.33 for 214 s was made by
Widmann & Co., Cincinnati.

West Virginia (State of)
Bond Sale—The $2,000,000 road

bonds offered March 1—v. 169, p.
956—were awarded to a syndicate
composed of Graham, Parsons &
Co., Otis & Co., Barr Bros. & Co., j
all of New York; H. M. Byllesby & i
Co., of Chicago; G. H. Walker &■
Co., of New York, and Folger,;
Nolan, Inc., of Washington, D. C.J
at a price of 100.008, a basis of;
about 1.58%, as follows:

$400,000 as 4s. Due on Dec. 1 from'
1949 to 1953, incl.

320,000 as 114s. Due on Dec. 1
from 1954 to 1957, incl.

1,280,000 as l%s. Due on Dec. 1
from 1958 to 1973, incl.

Dated Dec. 1, 1948.

WISCONSIN

Beloit, Wis.
Bond Offering—R. H. Calland,

City Clerk, will receive sealed
and oral bids until 7:30 p.m.

(CST) on March 21 for the pur¬
chase of $900,000 not to exceed
2% interest school building bonds.
Dated April 1, 1949. Denomina¬
tion $1,000. Due $45,000 April 1
from 1950 to 1969 inclusive. Bid¬
ders to name a single rate of in¬
terest expressed in the multiple of
V4 of 1%. Principal and interest
(A-O) payable at the City Treas¬
urer's office. Legality to be ap¬

proved by Chapman & Cutler of
Chicago, at the expense of the
City. A certified check for $10,-
000, payable to the City Treas¬
urer; is required.

Menomonie, Wis.
Bond Offering—Alice Kenney,

City Clerk, will receive sealed
•and oral bids until 8 p.m. (CST)
on 1March 7 for the purchase of
$300,000 2% school construction
bonds. Dated Feb. 1, 1949. De¬
nomination $1,000. Due $25,000
Feb. 1 from 1950 to 1.961 inclu¬
sive. Principal and interest (F-A)
payable at the City Treasurer's
office. Legality to be approved by
the State Attorney-General, and
a copy of this certificate will be
endorsed upon the bonds and fur¬
nished to the successful bidder.
These bonds were authorized at

the general election on Nov. 2,
1948. A certified check for 1% of

the amount of the bid, payable to
the City Treasurer, is required.

Monroe, Wis.
Bond Sale—The $200,000 sewer

bonds offered March 1—v. 169, p.
751—were awarded to the Mil¬
waukee Co., of , Milwaukee, as
l%s, at a price of 101.16, a basis
of about 1.62%. Dated Feb. 1,1949.
Due on Feb. 1 from 1950 to 1969,
incl. The second highest bidder
was Halsey, Stuart & Co., for
l%s, at a price of 100.83.-'

WYOMING

Campbell County, County High
School District (P. O.

Gillette), Wyo.
Bond Sale — The $185,000 high

school building bonds offered
March 1 — v. 169, p. 751—
were awarded to a group com¬

posed of Boettcher & Co., Pe¬
ters, Writer & Christensen, and
Bosworth, Sullivan & Co., all
of Denver, as 2Vis, at a price of
100.80, a basis of about 2.04%. The
bonds are dated March 1, 1949 and
mature on March 1 from 1951 to
1957 inclusive. Bonds maturing
in 1957 are optional on March 1,
1953; those maturing in 1955 and
1956 are optional 011 March 1, 1954.

Converse County (P. O.
Douglas), Wyo.

Bond Offering—Lloyd Froggatt,
County Clerk, will receive sealed
bids until 2 p.m. (MST) on Ma.y
5 for the purchase of $200,000 not
to exceed 3% interest hospital
bonds. Dated June 1, 1949. Due
$10,000 June 1 from 1950 to 1969
inclusive. Bonds maturing in
1960 and thereafter are to be re¬

deemable at -the option of the
County on Dec. 1, 1959, and on

any interest payment date there¬
after, in inverse numerical order.
Principal and interest^J-D) pay¬
able at the County Treasurer's of¬
fice. Legality to be approved by
Myles P. Talmadge of Denver, the
expense of such to be borne by
the County. These bonds were
authorized at the general election
on Nov. 2, 1948. A certified check
for $10,000 payable to the County
Treasurer, is required.

Newcastle, Wyo.
Bond Offering — Noah E.

Mumper, Town Clerk, will re¬
ceive sealed bids until 5 p.m.

(MST) on March 1 for the pur¬
chase of $64,000 not to exceed 4%
interest sewer bonds. Dated Jan.

1,1949. Denomination $1,000. Due
$4,000 on Jan. 1 from 1950 .to 1965

inclusive. Bonds maturing on
Jan. 1, 1955, and thereafter, being
subject to redemption on Jan. 1,
1954% and on any interest pay¬
ment date thereafter. Bidders to
name the rate of interest. Legal¬
ity to be approved by Pershing,
Bosworth, Dick & Dawson of
Denver, whose opinion together
with the printed bonds, will be
furnished to the purchaser with¬
out charge.
Bond Sale—The $64,000 sewer

bonds offered March 1 were

awarded to Sidlo, Simons, Roberts
& Co., of Denver, as 23/4s, at a
price of 100.056, a basis of about
2.733%. Second high bid of par
for 2%s was made by Boettcher
& Co.

CANADA !
BRITISH COLUMBIA

Vancouver, B. C.
Debenture Offering—Frank C.

Jones, City Comptroller, will re¬
ceive tenders until 2 p.m. (PST)
on March 8 for the purchase of
$7,936,000 debentures, divided as
follows:

$1,943,000 3V'2% sewer, water
works, street, park and school
debentures. Due $165,000 in
1950; $172,000 in 1951; $176,-
000 in 1952; $184,000 in 1953;
$191,000 in 1954; $196,000 in
1955; $204,000 in 1956; $211,-
000 in 1957; $219,000 in 1958,
and $225,000 in 1959.

4,587,000 33/4% sewer, water
works, street, park and school
debentures.. Due $234,000 in
1960; $243,000 in 1961; $252,-
000 in 1962; $261,000 in 1963;

r $271,000 in 1964; $281,000 in
1965; $292,000 in 1966; $302;-
000 in 1967; $313,000 in 1968;
$325,000 in 1969; $337,000 in

, 1970; $349,000 in 1971; $362,-
'. 000 in 1972; $375,000 in 1973,;

and $390,000 in 1974. ?
1,406,000 3%% community centre

building and parking site de?
bentures. Due in 1969.

Dated April 1, 1949T~Principal
and interest (A-O) payable at the
Bank of Montreal and in Canada

only. A certified check for $20,-
000, payable to the City Treas¬
urer, is required.

MANITOBA

Manitoba (Province of)
Bond Sale — The $6,700,(

bonds offered Feb. 3 were award¬
ed to a syndicate composed of the
Royal Securities Corp., Nesbitt,
Thomson & Co., both of Montreal,
James Richardson & Sons, of
Winnipeg, and Cochran, Murray
& Co., of Toronto, as 3s, at a
price of 99.02, a basis of about
3.08%, as follows:-

$2,700,000 provincial bonds. Due
March 1, 1957.

4,000,000 provincial bonds. Due
March 1, 1964.

ONTARIO

Canada (P. O. Ottawa)
Treasury Bills Sold—An issue

of $75,000,000 treasury bills was
sold on Feb. 24, at 0.41% inter¬
est. Dated Feb. 25,1949. Due May
27, 1949.

Hamilton, Ont.
Bond Sale—The $1,537,650 city

bonds offered Feb. 9, were award¬
ed to a syndicate composed ofMc-
Leod, Young, Weir & Co.; Bell,
Gouinlock & Co.; Mills, Spence &
Co., all of Toronto, and Bank of
Montreal, Montreal, as 2s, 2%sand
3s, as a price of 100.61, a basis of
about 2.76%. Due on Nov. 1, from
1949 to 1968, incl. The second
highest bidder was Dominion se¬
curities Corp., of Toronto, and
Wood, Gundy & Co., jointly, at a
price of 100.32.

QUEBEC

Nagog Roman Catholic School
Commission, Que.

Bond Sold—An issue of $175,-
000 school bonds was awarded on

Feb. 3 to Wood, Gundy & Co., of
Toronto, as 23<4s and 3s, at a price
of 97.294, a net interet cost of
about 3.25%. The bonds mature
on Sept. 1 from 1949 to 1963 in¬
clusive.
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