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Adams Express Co.—Annual Report—

Years Ended Dec, 31— 1948 1947
Dividend income "..". $1,805,345  $1,637,592
Interest income . 76,450 74,082
Compensation & int.” from Adame,(

8,627
. 101

1946
$1,697,079
105,860

Securities Corp. .
Other income ___

$1,890,523
137,982
5,727
17,850
11,525
22,809
47,133

$1,809,697
112,498
13,988
11,250
11,000
30,374
45,877
19,304
170,654
104,680
56,306
38,000

Total income
Salaries _.
Contrib. to cmployeeu retirem't plan
Board of managers' fees
Legal feeg )
Exp. of corp. trustets&[iscal agents
Dther expenses
‘Taxes, other than income taxes..._.
Interest on 10-yr. 4% % debentures_
Interest on collateral trust 4% bds.
Interest on bank loan
Provision for Federal income tax...

65,000

© Net i

$1,309,746
50,000

Balance of income.._
Dividends paid 1,568,415 - 1,255,609 ~ 1,211,726
Net income per share.. o sl 14 $0.85, $0.81

*It is the present 1ntenuon uf the company to' elect to be taxed
for the year 1948 as a ‘‘regulated -investment -company,” and since
the amount of dividends paid-during the year .is. belicved to. be at
least equal to the net income (excluding gain or loss on investments)

$1,613,559 ° $1,259,746 -

as computed for Federal income tax purposes, no provision has»beem

made for Federal income tax with respect to such net income,
NOTE—Above cxcludes gain or loss on investments. &

REALIZED, GAIN ‘OR ' LOSS ON INVESTMENTS

Years Ended Dec. 31— 1948 1947 1946 ¢
Net realized gain on Investments_..” = $757,666 $4,545,177 #397,093

. PAfter deducting $3,169,711 loss on sale of Southern Express Co.
NOTE—No provision for Federal income tax believed necessary.
NET ASSET VALUE—The net asset value of the common  stock of

‘The Adams- Express Co. at Dec. 31, 1948, was $27.02 per share on

the 1,415,200 shares outstanding  in the hands of the - public. The

corresponding net asset value on Dec. 31, 1947, was $27.82 per share
on the 1,477,187 shares then outstanding.

- ACQUIRES OWN ‘STOCK—During the three months ended Dec. 31,
1943, the company acquired 20,600 shares of its own stock at an
average .cost of $18.82 per share; for the full year 1948 there were
acquired 61,987 shares of the company's stock. It is the. intention
of ‘the management to continue the purchase of additional shares in
the future at such. times and prices and in such amounts as may
be deemed advantageous to the company.

COMPARATIVE STATEMENT OF -ASSETS AND LIABILITIES
AS OF DEC. 31
ASSETS— 1948
Cash $915,092
U. S. Govt. obligations at value_ . 5,853,441
Current receivables 88,905
Invest. (other than U. S, Govt. obli-
gations) at value

1947
$2,796,045
6,902,302
80,555

1946
$3,758,006
3,937,198
176,869
37,088,327

131,532,912 ' 32,935,687

$38,390,350 $42,714,588 $44,860,400
LIABILITIES—
Current payables and accruals_.__
Reserve for contingencies.
Collateral trust 4% bonds, due June

$39,997
97,819

$142,409 $104,556
99,644 59,353

] 1,241,500
1,375,500 1,375,500
B ] —eee—— 1,633,500
'Ne; assets applic. to outst. cap. shs. 38,252,533 41,097,036 40,445,986

$38,390,350 $42,714,588 344,860,400

*Net assets applicable. to '1,415,200 shares in 1948 and 1,477,187
shares in 1947 and 1946.—V. 168, p. 2425,

/Affiliated Gas Equipment, Inc,—Initial Dividends—

‘The directors have declared an initial dividend of 51 cents per

;g?dr:rso%t L?eew?g )cdumugat.ive preferred stock, payable March 20 to
arch 1, This distribution

Jan, 16 1040, through Sreth ok covers the period from

An initial dividend of 221, cents per share on the common stock

‘has also been declared, payable April 1 to holders of record March 15,

Sole Trahsfer Agent Appointed—

The New York Trust Co., New York, N. Y., has been a
ppointed sole
transfer agent with respect to-40,000 shares or $3 cumulative preferred

stock, $50 par value, and 1,065,00
value 0 16, b ) 0 shares of common stock $1 par

$1,195,766 -

$1,195,766 -

In This Issue

r

Stock and Bond Quotahons

New York Stock Exchange  (Stocks)
New York Stock Exchange (Bonds)
New York Curb Exchange
Baltimore Stock Exchange
Boston Stock: Exchange
Chicago Stock Exchange
Cincinnati Stock Exchange
Cleveland Stock Exchange
Detroit Stock Exchange.
Los Angeles Stock Exchange.
Philadelphia Stock Exchange._
Pittsburgh Stock Exchange
St.. Louis Stock Exchange._. .
San Francisco Stock Exchange
Montreal Stock Exchange

* ‘Montreal Curb Exchange__
Toronto Stock Exchange
Toronto Stock Exchange—Curb Section
- Over-the-Counter: Markets_..._ oo BoShen BAGE
Transactions New: York Stock Exchange_-_--_28
Transactionis New. York Curb Exchange
Stock and Bond Averages__;‘
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Capital Flotations for December and the 12
Months of 1948

Aid Investment & Discount Inc., Akron, Ohio—Pre-
ferred Stock Offered—Otis & Co., Cleveland, on Jan, 11
offered 12,000 shares 515 % cumulative convertible pre-
ferred stock, series A (par $25) at par and dividends.

HISTORY 'AND  BUSINESS—Company ~was incorporated in- Ohio,
April 13, 1936.

The company has one active subsidiary, Aid Budget Co., 957 of the
stock of which is owned by the company. The company also owns 1007
of the stock of Arrow Services, Inc, a subsidiary which was formed
to handle certain war surplus business but' its present business is
nominal,

The company and its principal subsidiary are engaged in the busineas
of purchasing at discount and generally dealing in contracts and evi-
dences of indebtedness arising from the sale at retail of new and used
motor vehicles and other articles of personal property, and of loaning
money on new and used motor vehicles and equipment in the hands
of automobile dealers, . Practically all of the business arises from deal-
ing in motor vehicle paper, d

PURPOSE—Proceeds will be added to the company’s working capital
and be available for expanding the company’s volume of business. :

CAPITALIZATION OUTSTANDING GIVING EFFECT TO
THIS OFFERING
4% % debentures:
Series' A, due 1958
Series B, due 1955
5%9% cumul, conv, preterred stock, series A ($25 par) 17,400 shs,
Common stock ($1 par) ©210,000 shs,

*Authorized 500,000 shares, including 60,900 shares reserved for con-
version of the cumulative convertible preferred stock,

NOTE—A' recapitalization plan 'was approved by stockholders on
Jan. 3, 1949. By action of the stockholders each share of 350 shares

$400,000
100,000

Amalgamated Sugar Co.

New Analysis on Request

EDWARD L. BURTON & COMPANY

Established 1899
160 S. Main Street - Salt Lake City 1

Bell System Te‘e!ypé SU 464
OLDEST INVESTMENT HOUSE IN UTAH

"NEW ISSUE
$2,500,000

FORT LAUDERDALE, FLA.

47 Mun. Recreation Rev. Bonds
Circulars Available Upon Request

QALLEN & COMPANY

Established 1922
MUNICIPAL DEPARTMENT
30 BROAD STREET NEW YORK 4, N. Y.
~ Telephone: HAnover .2-2600 Bell Teletype: NY 1-373

1948
Underwritings and Capital Flotations
Exceed Previous Year's Record

AT

Followmg our usual custom, we are publish=
ing 'in this* issue of “The Chromcle " a com-
plete Annual Summary of Corporate, Foreign
Government, Farm Loan and Municipal.financ-
ing in the United States for the Year 1948,

Besides this five-year comparative Summary, .. ;
the compilation includes a detailed list of the
underwrltmg houses, banks and insurance com-
panies which particxpated in' the placement of
the “December” flotations of securities in keep-
ing with our regular monthly practice.

Additional data and comments regarding the
sale of securities placed through private ‘chan-
nels, United States Treasury financing and other
desired vital statistics are also included in' this
.yearly compllatlon : 4

8% cumulative preferred stock ($100 par) was changed into four shares
of 5% cumulative convertible preferred stock, series . A (825 par),
and each share of: 5%, 4,000 shares-cumulative preferred stock -($23
par) was changed into one share of such series A preferred stock. Each
share of 25,000 shares of class A common . stock and each share of
10,000 shares class B common stock was changed into six shares of
new $1 par value common stock,

RESULTS- FROM OPERATIONS YEARS ENDED MARCH 31
*Times

Net After Pfd,
Federal Divs. *Per Sh,
Taxes Earned Com
$22,843 0.95

22,974 0.96

26,287 1.10

31,173 1.30

42,754 1.79

102,485 4.28
15,925,737 688,952 176,703 7.39
19438 (8 mos.) .- 13,304,673 632,892 172,736 10.83

*On pro forma basis and based on maximum of 17,400 shares of
5% % cumulative convertible preferred stock to be-outstanding on' the
completion of this financing and on basis of 210,000 shares of new
common stock ($1 par).—V, 169, p., 202.

Allied Western Qil Corp., N, Y.—Files With SEC—

The company on Jan. 19 filed a letter of notifciation with the SEC
for 1,200,000 shares of common stock (par lc), to be offered at '25¢
per share; Underwriter, Atlantic Securities Co,, New York, Proceeds
will be used in acquisition of oil leases, properties, drilling, etc.

Gross
Receivables
Purchased
$1,465,431
1,931,942
2,558,683
2,641,306
4,574,424
10,913,134

Gross
Income
$129,463
150,292
153,678
155,250
224,015
426,387

P2 ooy W e

American Bank Noté Co.—Two Vice-Presidents—

Arthur A, Wittrebel and W, F. Cloclough, Jr., both members of the
company's staff, have been elected Vice-Presidenis.—V, 168, p. 2109.

American Cladmetals Co. — Supplied 44 Firms With
Rosslyn Metal in First Year of Production—:

In its first year of production this company shipped Rosslyn Metal
to ‘44 customer firms during 1948, it was made known by com-
pany sales officials. Commercial products were made by a Jiumber of
companies supplied with the new cladmetal while others are using the
metal shipments in experimental development work.

Possessor of the only plant in this country devoted to the exclusive
production of cladmetals, this company is concentrating its. production
on Rosslyn Metal, one of the cladmetals,

Applications using Rosslyn Metal are now being developed in indus-
tries ranging from aircraft to television.—V, 168, p. 2317,

American & Foreign Power Co., Inc.—SEC Hearmg
on Recapitalization March 1—

The SEC Jan. 24 announced that it had ordered a hearing on-
March 1 with respect to the recapitalization of the company.

Specifically, inquiry will be made at such hearing as to whether the

St. Louis Listed and Unlisted Securities

EDWARD D.JONES & Co. |

Established 1871
300 North 4th St., St. Louis 2, Missouri

Members
New York Stock Exchange
St. Louis Stock Exchange
Chicago Stock Exch. Chicago Bd. of Trade
New York Curb Exchange Associate

Phone
CEntral 7600
Bell Teletype
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Commission's ordgr of Nov. 19, 1947, approving the amended plan for

recapitalization of Foreign Power should be vacated and whether an

order should issue directing Foreign Power to take appropriate steps

to bring its security structure into conformity with the standards of
" Section 11 (b) (2) of the Holding Company Act.

The amended plan had been approved both by the Commission and
the District Court in Maine. Because circumstances thereafter arose
<“from which it appeared to the Commission that consummation of the
aecessary financing within ‘the framework of ‘the amended plan ... .
was not then feasible,” the courts had remanded the proceedings to
the Commission at its request. i

At the March 1 hearing, the Commission will also consider (1) a
petition and motion of the “Norman Johnson Group,” representing
certain holders of the Foreign Power 8§7 second preferred stock re-
questing an order suspending and impounding interest payments on
$30,000,000 of 3% serial notes of Foreign Power owned by its parent,
Electric Bond & Share.Co., as well as payments of interest by Cuban
Electric Co, to Bond & Share; and (2) a petition by C. Shelby Carter,
et al, as a committee for the holders of the $7 and $6 first preferred
stocks of Foreign Power for an'order requiring: ;

(a) the deferment of all further interest payments on Bond & Share’s
holdings of Foreign Power serial notes until the preferred . stock. divi-
dend payment due on Dec. 15, 1948, is made and all subsequent divi-
dend payments on Foreign Power's first preferred stocks are on & cur-
rent basis;

(b) Bond & Share to deliver to Foreign Power the $19,500,000 of
Cuban Electric debentures held by it; and .

(c) the impounding of the payment of any dnterest or principal on
the $19,500,000 of Cuban Electric debentures pending determination of
the motion,

However, the Commission denied the request for suspension of inter-

_est payments (the Jan. 22, 1949 interest payment on Foreign Power's
$30,000,000 3% serial notes) stating that it is ‘not necessary or appro-
priate that such interim relief be granted, particularly because Bond &
Share is a registered holding company subject . to the Commission’s
jurisdiction and has an interest in Foreign Power sufficient to perfhit
appropriate adjustment in the event that it subsequently appears that
any amounts may have been improperly paid to or received by Bond &
Share from Foreign Power or its subsidiaries.—V. 169, p. 202.

American International Corp.—Annual Report—
Years Ended Dec. 31— 1948 1947
Dividend income -- $712,280
Interest income - 39,506
Other income --- 9,000

1946
$876,122

1,483

$1760,786
86,988
12,305
7,800
5,000

$902,803
76,168

Total income
Salaries oy
Contribs. to employees' retirem’t plan
Directors’ fees ...

Legal fees

Exp. of registrar, transfer agent &
custodian

‘Other expenses __..

“Taxes—other than income taxes..

Interest on bank loan

Provision for Federal income taxes.

5,475

7,884
31,117
15,026

8,154
29,007
14,150
15,721

28,000 ‘28,000

Net i
Dividends paid

$688,361 $553,662  $601,180
653,746 550,000 550,000

‘Earnings per share $0.69 $0.55 $0.60

»Since ‘it is the /present intention of ‘the corporation to elect to be
‘taxed -as a ‘‘regulated investment -company” for .the year 1948, the
current provision for Federal income tax is based on the amount of
net income for the year as computed for Federal income tax pur-
poses less dividends paid during the year. ¢

NOTE—Above excludes gain or loss on investments.

REALIZED GAIN OR LOSS ON INVESTMENTS

- Years End. Dec. 31— 1948 1947 1946
Net realized gain on investmerits___  $328,085 4 $1,294,962 $1,569,731

NOTE—No 'provision for Federal income tax believed necessary.

NET ASSET VALUE—-The net asset value of the company’s common
stock ‘at Dec. 31, 1948, was $17.79 per share’ on 985,700 shares out-
standing in the hands of the public. The corresponding net asset
value on Dec. 31, 1947, was $18.70 per share on 1,000,000 shares then
outstanding. {

ACQUIRES OWN SHARES—During the three months ended Dec.
31, 1948, the corporation acquired 5,600 shares of its own stock at
an average cost of $12.19 per share; for the full year 1948 there
were acquired 14,300 shares of ‘the company's stock. It is the in-
tention of the management to continue the purchase of additional
shares in the future at such times and prices and in such amounts
as may be deemed advantageous to the corporation.

COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES
AS OF DEC. 31

ASSETS— 1948 1947
Cash $528,895 $1,074,145
U.S. Govt. obligations at curr, value 3,050,334 3,999,445
Current receivables 81,457 72,628
Invest. (other than U. 8. Govt. obli-

gations) at current value 13,907,311 13,607,055

1946
$2,008,976
3,501,772
120,758

17,093,493

Total
LIABILITIES—

Current payables and accruals

3% bank loan

*Net assets applic. to outst. cap. shs,

$17,567,998 $18,753,272 $22,725,000

$25,282 $45,741 $42,241

3,850,000

17,542,716 18.707,532 18,832,759

$17,567,998 $18,753,272 $22,725,000

“«Net assets applicable to 985,700 outstanding capital shares in 1948
and 1,000,000 shares in 1947 and 1946.—V. 168, p. 2426.

American Overgeas Airlines, Inc.—Official Resigns—

H. Danforth Starr, Secretary and Treasurer of this corporation,
has resigned. effective |Jan, 31 to become Assistant to the President
of the Cerro de Pasco Copper Corp.—V. 169, p. 373.

American Power & Light Co.—Weekly Input—

‘For the week ended Jan. 20, 1949, the System inputs of subsidiaries
of this corporation amounted to 25%,035,000 kwh. an increase of
16,321,000 kwh,, or 6.87%, -over the corresponding week of last year.

Hearings on Amended Plan—

The SEC Jan. 24 announced that hearings would be reconvened on
Feb. 17 upon the amended plan filed by the company (1) for distribu-
tion of certain assets to holders of its preferred stocks and common
stock; (2) for reclassification of its stocks; and (3) for compromise
and settlement of certain claims.

Under the amended plan, heretofore announced by the company, the
allocation .and distribution of American's assets among its security
holders is proposed on the basis of approximately 82% of such assets
to American's $6 and $5 preferred stockholders and approximately 18%
to American's common stockholders. The proposed percentages of par-
ticipation as ‘between the $6 and $5 preferred stocks result in approxi-
mate ratios of six for each share of $6 preferred to 5.05 for each share
of $5 preferred.

If the plan is approved by the Commission and a U, S. District
Court, American’s holdings of common stocks of Florida Power & Light
Co., Kansas Gas & Electric Co., Minnesota Power & Light Co, The
Montana Power Co. and Texas Utilities ‘Co. will be distributed to ‘the
holders of its preferred stocks and common stock approximately in
accordance with the foregoing percentages. The holders of American’s
$6 preferred stock and $5 preferred stock will also receive cash at the
rate of $6 and $5 per annum per share, respectively, for the period
from and including the last quarterly dividend payment date prior to
the effective date, to but not including the effective date.

On the effective date of the plan, American's preferred and common |
stocks, representing American's other assets including the common

25,196 |

stocks of Washington Water Power Co. and Pacific Power & Light Co.,
will be reclassified into a single class of new capital stock, divided
among American’s stockholders approximately in accordunce with the
foregoing percentages.

Various claims as between Americah, certain of its present and
former subsidiaries, Electric Bond & Share ‘Co." (parent), and Bond &
Share's wholly-owned ‘subsidiaries, are to be compromised, “settled and
“discharged upon: the making of a capital contribution by Bond & Share
to American in the amount of $2,500,000 in cash, and the payment by
American of certain specified amounts to certain of its subsidiaries.—
V. 169, p. 373. "

American Telephone & Telegraph Co. —:Quarterly
Statement—ILeroy A. Wilson, President, on'Jan. 6 said
in part:

More than 709,000 telephones were added-in the last three months
of 1948, the total gain.for the year being over 2,860,000, -There. are
now nearly 31,400,000 Bell telephones. Overall service is the best since
prewar years, 2 )

Despite record construction expenditures of nearly a billion and a
half -dollars ‘in 1948, there are still 1,150,000 people ‘waiting for service.
Over 10,000 new telephones are being installed each working' day and
we are continuing ‘to add ‘toll circuits to 'provide fasteriintercity service,

During 1948 the Bell System secured more than a billion dollars .of
new capital to carry forward its program to meet demands for service,
In the fourth quarter this company sold a 25-year debenture issue of
$150,000,000, while two subsidiaries sold debt lssues totaling $135,000,-
000.

Practically all the new ‘money obtained in 1948 was in the form of
long-term debt, raising the proportion of debt in the System to about
527 . The heavy construction program -will continue -to require iarge
amounts of new capital. Sound financing for-the long run requires
that the ‘greater part of this come from the.issue of stock through bond
conversions or otherwise. ' :

These facts emphasize the need for earnings sufficient’ to attract
equity capital. Of the company's $357,532,600,: 2% %. convertible de-
bentures -of 1957, $172;000,000 have been converted: into stock -of the
company since March -1, 1948. The conversion price is $140 a share
payable by surrender of one $100 debenture and $40 in cash; 'Including
the 2% % convertible debentures of 1961, ‘there are nearly two-thirds
of this company’s convertible debentures still .out, and most of these
would be converted into stock with telephone rates adequate to produce
‘the necessary earnings. 7 3

To obtain the additional earnings needed. applications are.pending
before regulatory ‘bodies for increased rates amounting ‘to over $260,-
€00,000 annually and additional applications will have to be .made.
A large mumber of the companies have recently increased wages and
others have negotiations under way. -

Rates for telephone -service are still low. - The increases asked . for,
together with those already granted, are far less than the rise in.prices
generally -and far less-also than the increases in. telephone wages and
other costs of providing telephone service.

_COMPARATIVE INCOME ACCOUNT (COMPANY ONLY)
Period End. Dec. 31— #1948—3 Mos.—1947 ©1948—12 Mos.—1947
: $

$
53,675,248 226,410,000 201,178,132
37,624,205 161,770,000 145,797,244
4,961,000 20,320,000 " 17,120,000
.2,389,530 . 12,200,000 10,704,453

Operating revenues ____
Operating expenses ____
Fed, taxes on income__
Other oper, taxes

55,460,000
42,510,000
3,760,000
3,220,000

Net oper. income....
Dividend “income " _ %
Interest income ——.____
Other income (net)-___

5,970,000
56,190,000
3,310,000
80,000

8,700,513 32,120,000 27,556,429

3,803,305 16,800,000 14,036,431
211,801 280,000 399,327

Total income
Interest deductions __.-

49,002,379 253,790,000 192,312,751
9,936,320 46,170,000 35,968,513

65,550,000
11,370,000

iNet income 54,180,000
Dividends 52,250,000 48,263,204 203,100,000 189,312,852
fEarnings per share___ $2.33 $1.82 $9.20 $7.43

*Figures for December, 1948, partly estimated. : tBased on. average
number of shares ‘outstanding, iDoes not include the company’s pro-
portionate interest in undistributed earnings of subsidiary companies.

BELL SYSTEM CONSOLIDATED EARNINGS REPORT
Period End. Nov. 30— 1948—3 Mos.—1947 1948—12 Mos.—1947

39,066,059 207,620,000 156,344,233

$ 3
592,987,668 2,599,182,376 2,199,771,643
479,834,196 2,053,315,695 1,770,095,315

19,690,838 . 101,934,758 71,657,692
42,724,227 +189,206,932 -170,513,503

$
674,101,844
534,776,401
26,265,610
46,806,322

Operating revenues—
Operating expenses.
Fed, ‘taxes on inc...
Other oper. taxes..

187,505,133
36,987,532

254,724,991
69,126,741

Net ‘oper. income_

66,253,511
tOther-income (net)

15,515,552

50,738,407
13,386,159

Total income ____
Interest deductions.

64,124,566
17,232,164

81,769,063
24,178,899

323,851,732
88,223,581

224,492,665
60,389,168

$164,103,497
4,423,657

Net' income
Applic to min, ints.
‘Applic, to A, T, & T.
Co. stock 55,852,381 228,843,725 159,679,840
#*Consol. earns,

share $2.41 $2,13 $10.21 $7.62

tIncludes proportionate interest in net earnings of Western Electric
Company and all other subsidiaries not consolidated (partly estimated).
fIncludes $2,239,000 on account of tax refunds due to carry-back of
excess profits credits in 1946,—V. 169, p. 374.

46,892,402
1,362,759

235,628,151
6,784,426

57,690,164
1,737,783

45,529,643

American Tobacco Co.—Declares $1 Extra Dividend—

The directors on Jan. 25 declared an extra dividend of $1 per share
and the regular quarterly dividend of 75 cents per share on the
common stock, both payable March 1 to holders of record Feb. 10,
1949. Last year -on March 1, the company paid an extra of 75 cents,
together with the usual quarterly of 75 cents.—V. 168, p. 2534.

Arabian American Oil Co.—Official Promoted—

Fred A. Davies, who has been Vice-President in charge of production
and exploration since 1947, has been elected Executive Vice-President
of this company.

Mr. Davies has also been made a Vice-President of ‘Trans-Arabian
Pipe Line Co., an affiliate.—V, 168, p. 2110.

Armco Steel Corp.—Dividend Rate Increased—Earns.

The directors on Jan, 24 declared a quarterly dividend of 62}, cents
per share on the common stock, payable March 15 to holders of record
Feb. 15. Previously, quarterly distributions of 50 cents per share were
made on this issue.

The usual quarterly dividend of $1.12% per share on ‘the 4% %
cumulative convertible preferred stock was also declared, payable
April 15 to holders of record March 15, 1949.

Charles R. Hook, Chairman, further announced ‘that preliminary
unaudited figures indicated that net income for the year 1948, after
all charges, would be approximately $32,000,000. This would be equal
to approximately $8 per common share after provision for preferred
dividends, Such earnings do not include any extraordinary provision
for accelerated depreciation or reserve for inventory price decline, he
stated.—V. 163, p. 202. ' 5

Atlanta Gas Light Co.—Partial Redemption—

The company has called for redemption on March 1, next, at the
sinking fund redemption price of 101% %, $67,000 of its first mortgage
bonds, 3% series due 1963. Payment will be made at the Citizens &
Southern National Bank, trustee, Atlanta, Ga.—V. 168, p. 838.

36,286,760 204,590,000 150,320,564 °

% tiie . Coast Line RR.—Egquipment Financing—
‘{1 teompany sent out invitations Jan. 27 for bids to be received
Feb, i for $10,665,000 in equipment trust certificates. The offering will
represent the f1r§t. instalment of a proposed. $19,350,000 in 1-to-15 year
certificales. Equipment to be included in the trust is to have a value
of not less than_$21.500,000= and will consist of the following: $1,800
ig-tgns'b;)é cars, 1,0(}0 go&t)gnh‘hopper cars, 145 50-ton pulpwood cars
assenger cars, six 2, .p.-diesel passenger loc >
3,000 h.p. diesel freight locomotives g ououvessent: 12

Merger Plan Rejected by Court—

Federal Judge Samuel H, Sibley in Jacksonville has rule i
proposed merger of the bankrupt Florida East Coast Reyg, aﬁﬁﬁ’sihz
Atlantic Coast Line. He returned the merger mlan to the Interstate
Commerce Commission. \

The ruling represented a victory for the du Pont-owned St. Joe
Paper Co, which owns a majority of .$45,000,000 Wworth of F:briga
East Coast first and refunding bonds. The paper toncern also is

. seeking control of the line which has been under reorganjzation since

1931.

A hearing was held in Federal Court several weeks ago“at which
time .opponents and proppnents were heard concerning the ICG reor-
ganizaticn plan which in 1947 granted the Atlantic Coast Line's Tequest
to take over the Florida kast Coast and run it.

Judge Sibley’s opinion said in part: “I conclude the plan is not fair
and equitable and does not afford due recognition to the rights of the
refunding bondholders."”

Judge Sibiey also denled a petiticn by the S. A. Lynch interest of
Miami, owners of a block of Florida East Coast bonds, that $12,000,000
first mortgage bonds against the road be paid off. Payment of these
bonds before their due date can be done only in conjunction with a
plan of .reorganization, he said.—V. 169, p. 2.

- Atlantic Mutuai Insurance ‘Co.—New Office—

This company and its wholly-owned stock affiliate, Centennial In-
surance Co., have opened offices in Seattle, Wash, as announced by
,William D. Winter, Chairman, Other Pacific Coast offices are located
in San Francisco, Oakland, and Los Angeles, Calif. g
* While Allantic-Mutual and Centennial write practically all forms
of policies which are common to marine and fire insurance companies,
the Atlantic companies plan to' concentrate in the Northwest in the
.ocean, inland marine and fire fields.—V. 169, p. 203.

Barium Steel Corp.—10% Stock Distribution— .

The directors on-Jan, 24 declared a’ 10% stock dividend on thie
common stock, payable March 15 to holders of record Feb. 28. A

Although the consolidated earnings of the corporation for the year
1948 were the. largest in.the -history of the corporation and the cur=
rent outlook appears to be favorable, ‘the directors decided to pay a
stock: dividend at this time in lieu of ‘cash, in view of the large ex-
penditures ‘which have been made for plant improvements and in-
creased. productive facilities, - the announcement said. These expendi-
tures were made entirely out of corporate funds' without bank loans
or outside financing.

The directors stated that the matter of an additional cash dividend
will be given consideration at a later date.—V. 169, p. 374

Beech Aircraft Corp.—Earnings—

3 Mos. Ended Dec. 31— 1948 1947 1946
Net sales. $5,58,208 $6,461,074 $7,546,023
Net profit after Laxes 434,077 319,858 *116,351
Earned per sh. on 400,000 shs. $1.08 $0.80 Nil

#L0ss, 3

The balance sheet as of Dec. 31, 1948, shows total current assets
of $10,810,775, including cash and governnient tecurities of $4,148,557.
Total current liabilities were $4,192,086. .

Backlog as of Dec. 31, 1948, was $14,729,060.—V. 163, p. 2.

Bethlehem Steel Corp.. — 1948 Net Earnings 76.8%

Above 1947—Declares Regular Dividends—

Eugene 'G. Grace, Chairman, on Jan, 27 aiter expressing ' his
“anxiety. whether we're building. too much rather than too little
steel capacity,” disclosed that there have ‘been “some important can-
cellations of steel orders.”

Mr. Grace said that “our schedule (of production) will be full
through the first six months of the year, but 1 don't know what
will happen after that because ‘the .pressure is definitely off.” The
cancellaticns he referred to, he said, have come from both the capital
and consumer-goods fields. ;

Mr. Grace pointed out that this company -had record earnings
in 1948 and still had to obtain $70,000,000 from issues of stocks and
bonds to maintain its operations, With earnings only 6.9% on sales,
he added, *‘earnings are not too high at all.”

Mr, Grace also stated that he expected domestic steel export re~
quirements to be considerably lower in 1949 than in 1948 as a result
of increased steel production in many countries of the world.

Records also were established by the corporation in its steel ship-
ments for both the fourth quarter and the full year of 1948. The
final quarter's shipments totaled 2,814,000 tons and the twelve-month
total was 9,994,000 tons, The latter figure exceeded the previous
annual peak by more than 500,000 tons, Mr. Grace noted. i

Shipments in- the third  quarter--of 1948 were 2,489,000 'tons; in
the final three montns of 1947 they were 2,494,000 tons, and ship-
ments for 1947 aggregated 9,403,000 tons.

Net billings in the fourtu quarter of last year were $389,051,220;
making  the year's ‘total $1,312,556,417, both of which were high
levels for - peacetime years. The respective totals in 1947 were
$324,761,072 and $1,032,337,825. ¢

At the end of 1948 orders on hand amounted to $671,000,000, an
increase of '$9,000,000 during the period. Of the total, $254,000,000
represented shipbuilding contracts, Unfilled orders at the close of
1947 totaled $407,000,000, of which $82,000,000 was for shipbuilding.

In the final quarter of last year the corporation spent $28,000,000
on expansion and improvements, increasing the total for the year
to $83,192,004 and jleaving $90,600,000 still to be spent on authorized
projects. Since the end of the war it has spent about $284,000,000
for this purpose.

The company’s.steel operating rate in the fourth quarter of 1948
averaged 106.6% of theoretical capacity, compared with 99.7%
for the preceding three months. The year's average rate was 97.2%
against 99.3% .in 1947. Bethlehem's annual capacity rose from’
13,800,000 net tons on Jan, 1, 1948, to 14,200,000 tons on Jan, 1,
1949. It was 12,000,000 tons on Jan. 1, 1947.

The directors have declared the regular quarterly ' dividend -of
60 cents per share on the common stock, payable March 1 to holders
of record Feb, 7, and the usual quarterly dividend of $1.75 per
share on the April 1 to holders of record Feb. 23. Distributions of
60 cents .per share were made on the common stock in each quarter
during 1948. *

. ‘CONSOLIDATED INCOME ACCOUNT
Period End. Dec. 31— 1948—3 Mos.—1947 1948—12 Mos.—1947
£y $ $ '8 $
.. 389,051,220 288,347,947 1,312,556,417 1,032,337,825
73,706,746 26,360,544 188,080,585 114,377,050
1,661,048 887,797 4,905,423 3,925,219

9,206,996 30.222,602' 25,463,456 °
62,838,702 152,952,560
25,675,000 62,605,000

Net hillings ~—-
Total income
Int. & other charges
“Prov. for depl. &
depreciation 6,455,100
19,017,647

6,640,000

Net inc. bef. taxes 84,988,375
Prov. for taxes based

based on income.. 33,900,000

Net income for the
period
tEarns. per common

37,163,702 12,377,647 90,347,560 51,088,375

$3.97 81.21 $9.36 $4.98 »

*Other than -depreciation on certain equipment provided for through °
charge to operating evpense. tBased on 8,954,982 shares outstanding
at Dec. 31, 1948, On Jan. 18, 1949, the corporation sold an additional

627,960 shares,
(Continued on page 12)
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The Capital.!'lolationshi the United States During the Month of December
And for the Twelve Months of the Calendar Year 1948

Total corporate issues for the month of December ag- Corporate issues placed privately in December totaled Results for the Year 1948
gregated $630,719,965, compared  with $458,524,576 for | 34 for an aggregate of $176,549,300.. This amounts to New corporate ‘securities placed in the United States
November, and $1,015,705814 for December, 1947. Of | 27.9% of the financing for the month. For the 12 during the full year of 1948 amounted to $6,261,656.563,
the month’s total $627,498,105 or 99.5% represented | months of 1948, issues placed through the private route This rate of financing was slightly lower than the $6,-
new money and $3,221,860, or 0.5% refunding. Thus, the | added up to 389 for an aggregate of $2,512,029,545 or 317,917,517 reported for 1947. The 1948 figures, how-
trend of financing held to the same pattern for the 29th 40.1% of the corporate: financing for this period. Com- ever, rank as one of the most noteworthy in history.
month, showing new money greater than refunding | parisons with the previous months of 1948 follow: Only in five other years, according to our records, were
operations, with the exception of May, 1947. \ - & . No. of ¢ of the 1948 figures of $6,261,656,563 exceeded. The other

The principal issues for December were: $150,000,000 oDt o T B i ; years in the order of their magnitude were 1929 with a
American Telephone & Telegraph Co., 25-year 3% % | November 226,674,995 v : record of $10,026,361,129; 1928, $7,817,877,031; 1927, $7,-
debentures, due Dec. 1, 1973; $60,000,000 Texas Gas QotaR Soe,200 : 819,195,804; 1946, $6,652,069,681 and 1947, $6,317,917.517.
Transmission Corp. first mortgage pipe line bonds, 3% % | :Prember 142,905,000 - ; With regard to'the above figures it should be noted
series, due Seépt, 1, 1968; two issues of Transcontinental | July . 187,763,000 5. here . that government, municipal and farm loan and
Gas Pipe Line Corp. consisting of $26,500,000 6% interim - 12;3;3338, : government agency figures are excluded from the above
‘notes and 530,000 shares of common stock offered in A 247.930.000 G i totals, but are shown separately in our compilation
units of one $50 note and one %hare ogfstock at$ $52.50 Mdrcli, - : f}ég:ﬁg‘ggg : 7 Blven,onanother PREEIOF thia. erlidle,
per unit and 2,250,000 common shares offered at $10 per | February _ - 117, : Incidenta ; i 5
share; $46,641,400' Detroit Edison Co. 3% convertiple | Jnvary 172,300,000 T i ’1’94§1y{ht,}gfxg‘ﬂdfﬁf%’:fjﬁc‘“;a‘ﬁ”egf by e Theas
debentures; $30,000,000 Panhandle -Eastern Pipe Line | | Municipal issues for December footed up $128,914,794, amounted to $94,158,606,276 compared with $93,111,929 -
Co., 3% % sinking fund debentures; $16,400,000 Peoples | of which $125,943,362 represented new money and 32~ | 467 in 1947, $108 364 006,119 in: 1946: $159.250090.925
Gas Light & Coke Co., 3% convertible debentures, and | 971,432 refunding. For the corresponding month of 1948 | j;, 1945. $148,663,630,800. in 1944; $63,182,839,168 in 1943:
$15,740,000 Southern Pacitic Co., 2% equipment trust | the total for the month was $101,461,908 of which $99 - $50,409,965,253 in 1942, and $11,512,617,001 in 1941. The
certificates. ' 440,095 was new financing and $2,021,813 refunding, huge borr(;wing by the government between 1942 and

: 1946 was the direct result of World War II which came
SUMMARY OF CORPORATE FIGURES BY MONTHS 1948, 1947 AND 1946 > ; to a successful conclusion with the unconditional sur-
i ‘ g $1947. +1946 i

New Capital I;e]ft’:dlng Total New Capital  Refunding Total New Capital Relﬂmding Total renderl' of :Japan in August of 1945. . s
: $ $ $ $ Ao $ $ $ During the year, proceeds from new security issues
A AEE DU B Ul b suner s e wed of e BT SIS S e
ebruary. . 547,880.7 ,091,516 561,972,304 ,843,82 923, 767,388 7,616,401 271,362,410  318.978.8 i ing.
ﬂabrrc%__y__., - 604,461,395 97,021,541 701,502,936 312,323,947 139,824,303 452,148.250 ' 129/503.023 3;7,?69,645 «3136,672.663 '!}%?s%c’or;vg;i‘ij\?iz}’? %%%%11”0%’041'3"72”‘%_34% raxfsfg{l, %%’g_

1,524,466,557 113,123,057 1,635,189, 614 760,577,258 277,783,013 '1,038,350,331 311,789,477 697,736,056 1,009,525,533 | 871,504, ‘or 23.6%, respectively for the year 1947. As

SoTa092  :50.212,500 612,938,202 382,349,500 80,064,460 463,313,960 283900 43 302162791 ez eezape | 2iready mentioned, the trend of financing thowing new
,725,7 50,212, ,938, ,349, ,964, 63,313, ,889,6 ,762, ,652, i i -

361850874 . 4,088,750 = 385,639,624 217,916,667 319.497.872 537414 558 188,633,528 671,103,991 . 859,737,519 | IOney greater than refunding operations has been con

595,197,598 28,896,829 624,094,427 523,297,778 213807327 737105 100 314,559,864 - 350,651431 665,211,205 | tinuous for the past 29 months with the exception of

May, 1947. The -contraction in refunding operations
Second quarter 1,539,474,264 83,198,079 1,622,672,343  1,123,563,945 = 614,269,659 1,737.633.604 793,083,035 1,414,518,213 2,207,601,248 | became noticeable early in 1946 after the end of the
Six months.__._____ 8,063,940,821 196,921,136 3,260,861,957 1,884,141,203 892,052,732 2,776.103.93 1104872512 2,112,254,269 3,217,126,781 | €XCess profits tax on Dec, 31, 1945, which was one of

: oo s R T 3 P Py the 'chief  factors contributing to the wave of corporate
03,630,336 14,724,735 - 518,355,071 © 494,500, 25,726,2 1226,376 . 369,051,533 451,493,579 820,545, i i i
59,360,941 2,090,000 261,450,941 156,250,417 112,461 407 210711824 . 367632,081 104,757,061 * 472,389,142 | Tefunding operations in 1945 and 1944,

Beptember. 458,744 588 25,757,281 ' 484,501,869 ' 265,676,364 = 122,187,231 387,863,595 171,098,753  146;341y25  31'.440.010 Of the total corporate emissions' for. 1948 long-term

~ bonds and notes amounted to $5,326,271,795 compared
E i man b - = o 2 ry ety 'y ’
Third quarter 1221,735,865 . 42,572,016 1,264,307,881  '918,426,902 360,374,893 1,278,801,795 . . 907,782,367 - 702,592,565 1,610,374,932 with $4,801,809,634 in 1947 while
Nine months 4,265,670,686 239,493,152 4,525,169,838 2,802,568,105 1,252,427,625 4.054,995,730. 2,012,654,879 2,814,846,834 4,827,501.713 | mon stock
“ 1 T 5

628,439,165 18,743,019 647,242,184 607,997,623 . 77,422,920 685,420,543 © 270,684,761 73,168,350 343,853 111 mon stocks i 194§1ed sale of

442,924,576 15,600,000 458,524,576 - 474,476.470 87,318 960 561,795,430  Een 877742 - ga'>15.4n AR 107 ARY/ n

627,498,105 3,221,860 630,719,965 946,003,815  69,701.999 1,015,705814 691,223,683 113,297,492 804,521,175 | ported for 1947.

}
A : ol T o, Of the total corporate financing for' 1948 the largest
Fourth quarter 1,698,921,846 37,564,879 '1,736,486,725 2,058,477,908 234,443,879 2,262,921,787 1,551,786,186 272,781,782 1,824,567,968 : ! pot 4
a 129 & portion $2,965,269,857 or 47.3%, went to public utilities
Twelve months 5984,508,532 277,058,031 6,261,656,563 - 4,831,046,013 1,486,871,504 6,317,917,517 3,564,441,065 3,087,628,616 6,652,069,681 | as against $3,122,787,065 in 1947; other industrial and
tRevised, : < il manufactunpg,came next with $1,148,402,561, or 18.0%
= ——' | compared with $1,476,399,157 in 1947; oils took up $741,-
; ; ; 384,015, or 11.8%, &d increase over the $533,830,274 re-
NOTE—The following changes have been made in the years 1948 and 1947: : A 2 .70l 4] 5 >
i ported in 1947; railroads accounted: for $626,956,000, or
1948 ¢ Long-Term Bonds and Notes ; el 10.0% s against $269,650,000 the previous year; all other
Ao S N o e ﬁggvcatwn olfi ;ru,olfg?:; . classifications, with the exception of companies classi-
assific: T, % > 1 3 5
Jan. 1948 Public Utilities *  City Water Co. of Chattanooga 1st mtge. 3%% series B bonds, due ; fied under miscellaneous, accounted for $260,938,030,
: Nov. 1, 1977 : $1,000,000 : while miscellaneous added up  $518,706,100.
Jan. 1948 Equip.” Mfrs Fruit Growers Express Co. 2.6% : 3 $ 3
Feb. 1948 Other Ind. & Mig._*  Ray-O-Vac Co. 10.year 39 4 rote 194B§1°‘}’1V‘W? preiem ;}tabulatlon of figures since January,
Vo 1948 ‘Public Utilitles_.___¢  United Telephonie Co. of. Pa, 1st mtgs, 3% # bonds serice & » saowing the different monthly amounts on corpo-
Mar. 1948 - Other Ind. & Mfg. American Machinery Corp. 1st mtge. convertible 67 bonds, 1958. ‘rate financing. Revisions of the 1948 figures may be

Mar, 1948 Public Utilities Central Louisiana. Electric Co, 1st mtge. 3% % bonds, series C, 1976 necessary, particularly as additional private financing is

Mar, 1948 Public Utilities Central Telephone Co. 15-year sinking fund debentures X X S
Mar. 1948 Other Ind. & Mfg._®  Cuneo Press, Inc., 20-year 3% sinkine.feng debentures T brought to light.
Mar. 1948° Miscellaneous Family Finance Corp. 3% % subordinated -sinking fund debentures, 1962__ A < 3 3 .
Mar. 1948 Public Utilities : Florida Telephone Corp. 3%% 1st mtge. bonds, series D, due 1971______ i Following is a tabulation of the annual corporate fig-
Mar, 1948 Other Ind. & Mfg.. (H. K.) Porter, Inc.; 15-year 4% mortgage loan ) i ‘ i

Mar, 1948 Public Utilities L Savannah Electric & Power Co. st mtge. 3% % bonds, 1978_ i u;‘gsriftOI: fhe Pagtily oars acgordmg to ?aCh type of
May 1948 ° Miscellaneous Berland Shoe Stores, Inc,, 3% % loan, due Oct. 31,1960 ... _ : S : Y 5 3
May 1948. = Other Ind..& Mfg._*  Davison Chemical Co. 3%2% note due serially to May 1, 1958_ % : DOMESTIC CORPORATE ISSUES
May 1948 | Other Ind. & Mig..* McAleer Manufacturing Co; 10-year 4% %  notes, 1958 . Calendar Bonds and Preferred Common
June 1948 Public Utilities_ #  Fall River Gas Works 3%% notes; due May. 1, 1968 . Years Notes Stocks Stacks Total :
June 1948 - Public Utilities_ Inter-Mountain Telephone Co. 1st mtge: 3% % sinking' fund bonds, 1970.. LN $4,999,071,795 “ $439,415,095 $495,969,673 $5,934,456,563
June 1948 Other Ind. & Mfg.._  Sega! Lock & Hardware Co., .Inc., 6%, convertible skg. .fund debs., 1963 < . 4,771,309,634 846,281,257 | 659,154,129 6,276,745,020
June 1948 Other Ind. & Mfg.._ - Super Electric Products series A.5% convertible iparticipating notes____ £ 4,435,961,800 1,268,428,380 = 804,337,001  6,508,777,181
July 1948. ' Other Ind. & Mfg..* Kearney & Trecker Corp, 15-year 3% % ' 'promissory note.-__ .. i & _ 4,883,239,629 1,033,817,917 ** 278,823,045 6,200,881 482
July 1948 Other Ind. & Mfg..* = Rohm & Hass Co. 39 promissory note, due July 1, 1963.. i 2,609,974,000 410,630,640 101,223,891 3 121 828531
July 1948 Public Utilities____.»  Uniteq Telephone Co. of Pa. 1st' mtge. 3% % bonds, series AL ), d 886,827,500 130,710,988 43,079,643 1,060.618,131
Aug. 1948 Public Utilities__ California Pacific Utilities Co.' st mtge. 30-year 3% 7% bonds ; 913,122,350  110,158,408. . 18,817,643 1042098401 .
Sep. 1948 ' Other Ind. & Mig._* Rhinelander Paper Co, 3% %-3% % notes, 1953-1963 ! 2,319,675,200 ! 219,228,275 - 79,901,271  2,618,804,746

: | 2,434,645,300 © 246,315,690 81,616,848 2,762,577,838
; ; {u j A 1,882,749,000 161,158,178 72,759,242 - 2,116,666,420
; ¢ Short-Term Bonds and Notes 2,042,783,895 78,560,510 19,087,784  2,140,432,189
4% ol o 1,673,283,500 . 468,395,208 ‘ 202,013.451 2,433.692 159
A G i Southwestern Investment Co. 4% sub. debs, ‘serles' B, 1950-1951 : ; © 4026041600 270,840,364 282,063,717 4578945681
; S ' ¢ - °2,116,597,775 123,650,746 27,180,244  2,267,428,765
; ai Stocks i : , 455,293,100 o 3,198.45‘0 31,402,899 489,894,449
Deduct Jan, 1948  Other Ind. & M?z. - Constitution Publishing Co, 20, 740,000 - DOMESTIC AND FOREIGN, INCL. CANADIAN, CORPORATE ISSUES
*Add Jan. 1948 r* Other Ind & M g.-*  Georgia Hardwood Lumber Co. i X . 2,000,000 3 f :
JAdd - Jan. 1948 Other Ind & Mfg..* Georgia Hardwood Lumber Co, 15, r 15,000 ; 4 i i B"{,‘f;:“d I;Eice;geé g{’,’};{f‘s“" Total
Add May 1948 Public Utilities. *. Tucson Gas, Electric Li G

' preferred ystock, oo L CAs ke e L E R RAY (1001 1,500,000 e $5,326,271,795 $439,415,0§5 $495,969,673 $6,261,656,563
Deduct June 1948~ Other Ind, & Mig.._ Standard Tube Co. 41,439 shares class B common stock (par $1).. T 214317 Z?%i?fﬁgﬁ 1 gégi;};ggg gfgggggﬁf ggézgéggﬁ
Deduct June 1948 . Other Ind. ‘& Mg, Super Electric Products Corp. 49,900 shares common stock - (par $2)_ 149,700 045 4,937.839,620 1.036,481 389 284,266,445 6,258 587 454
Add July 1948 Miscellanous _.___ Pledmom Aviation, Inc., 475,000  shares of common stock (par $1)_._ 475,000 2’559'024’000 '410'630’640 101'223'891 3'181'078'531
Add ' Sep. 1948 " Miscellaneous .. Domestic Credit Corp, 150,000 shares (par $1) class A common stock. . 513,500 '907,077.500 130,710,988 © 43,079 643 1,080,868,131
Deduct Sep. 1948 . Other Ind. & MIE__  Mathieson Co., Inc, 5.000 cobee o5 pfd, (par $20) and 1,000 shares : 913122350  110,158/408  19,239'518 1049 09g s0e
: rec ] common (no par) : 100,009 2319675200 219,228,275 79,901,271 2.618.804,746
Deduct Oct. 1948 = Miscellaneous Western Pioneer Automobil 360,000 2,434,645,300 246,315,690 81,616,848 2,762,577 838
: ‘ 1,962,249,000 . 161.158,178 72,759,242 2,196,166,420
) % P . 2,042,783,895 78,560,510 19,150,284  2,140,494,689
1947 Long-Term Bonds and Notes 1,673,283,500 . 468,395,208 292,013,451 2,433.692 159
I, % . Allocation of Proce_eds o 4,064,041,600 285,840,364 282,063,717 4,631,945,681
Month Classifiration Tx‘.ame of Issue— N Refunding 2,116.597,775 123,650,746 27.180,244  2,267,428,7R%
Jan, 1947 Publ!c Utilitles_____ United Telephone Ce., Inc, 1st mtge. 25-year 3% series A, due Jan, 1, 1972 $2,600,000 Lo 456,493,100 3,198,450 31,402,899 491,094,449
Jan. 1947 gug{m g%l:!es_ - Weslthirglnin Water Service Co. 1st mtge. 3%;7% bonds, due 1975_..__ 3 ;
Feb, 1947 ublic ties oo 8 Laclede Gas Light Co. 1st mtge. 3}29% bonds, due Dec. s T 5 i
Mar. 1947 Other Ind. & Mfg._ Animal Trap Co. of America 15-yr. 3% instal. note, due Feb. 1, 1964 _ s (Continued on bage 6)
Mar. 1947 Public gtl}mes A Florlga Telephone Corp, 1st mtge. 3% % bonds, series C, 1971
. 1947 Public’ Utilities_ Southeastern Public Service Ca, 1st and coll. trust 4,7 bonds, 1959____ I, *
. 1947 . Public Utilities_ Arkansas-Missouri Pacific Co. 3% % sinking fund. debs, du April 1, 1972 In the comprehensive tables on the fol-
. 1947 Miscellaneous _ Contract Purchase Corp. 3d series 3% % sub. deb‘, dne 1956-1962 . i
1947 Public Utilities_ Delaware River Water Co. 1st mtge, 3:'/r bonds, due 1977 lowmg pages we compare the December

. 1947 Public Utilities Houston Natural Gas Corp. 1st mtge. 2.857 skg. fund bds., series of 1947 and the twelve months’ figures with those

- 1947  Public Utilities_ Lakewocd Water Co, ‘Ist mtge. 3% bonds, due 1977 y 750 : . g he £

. 1947 ‘]l\’dubllclUtmties. XVlsconsin IHydro-Elechic Co. 1st mtge. 3% % bonds, due 1972 N % for the correspondmg periods in the four
1947 iscellaneous _ merican Investment Co. of Illinois 2% 7% skg. fd. debs., due Dec. 1, 1956 0 ; i 1 1
1947 - Miscellaneous Employees Credit Corp. 4% sub. skg. fd. note, dque- serially to Mav, 1957 ; years precgqlng’ thus affordmg a five
1947 Other Ind, & Mig._  Eigh Point Overall Co. 2%-4% skg. fd, debs., due serially to 1957: vear comparison.
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THE COMMERCIAL & FINANCIAL CHRONICLE“

Monday, January 31, 19‘49‘

Lone Star Gas Co. Z0-year loan (expansion and repayment
of bank loans). |

Pacific Teiephone & Telegraph Co. 35-year 3% % deben=
tures, due Sept. 15, 1988 (additions, improvements, eic.).
(R. J.) Reynolds Tobacco Co. 3% - débentures, due Oct. 1,
1573 (reduce short-term notes).

(R. J.) Reynolds Tobacco Co, 260,000 shares of 4.507%
preferred stock (par $100) (reduction of short-term bank

“loans). .

OCTOBLR
Armour & Co, 20-year 3'2% sinking fund debentures, due
Sept. 1, 1968 (increase working capital), 4
Fruchauf Trailer Sales, Inc., collateral trust 3% % deben-
tures, due Sept. 1, 1963 (acquire equipmeant instalment
from Fruehaur Trzailer Co). '
Michigan. Bell Teiephone Co, 40-year 3Y%% debentures,
due Oct. 15, 1988 (repay advances -to American Telephone
& Telegraph Co., parent organization),
Pacific Gas" & Eleetric Co. 1st and refunding mortgage
bonds, series R 5%, due June 1 1982 (retire bank
loans and finance construction program). '
Shell  Caribbean Petroleum Co. (N. J.) 4% bonds due
Oct. 1, 1968 (development of oil properties in Western
Hemisphere).

32,500,000
75,000,000

(Continued from page 3) - ’ ; ' |

1947
June 1947
June 1947
June 1947
June 1947
June 1947
July 1947
July 1947
July 1947
July 1947
July 1947
July 1947
Aug. 1947
Aug. 1947
Aug. 1947
Sep. 1947
Sep. 1947
Sep. 1947
Sep. 1947
Sep. 1947
Oct. 1947

Long-Term Bonds and Notes (Continued)

Cannon Shoe Co. 4% skg. fd, debs., due June 1, 1962
Dixie Home Stcres 15-yr, 3% % . loan, due. semi-annually
General Waterworks Corp, 3% % coll. tr. bds., series A, due May 1, 197
Home Gas & Electric Co, 1st mtge, 3% bonds, due Jan. 1, 1969_...
‘Tilo Roofing Co., Inc., 3%% loan, due 1948-1962
Arklahoma Corp. 1st mtge. 3% bonds, due July 1, 1977.
Associates Investment Co. 3% subordinated notes, due June 15, 1953
Maine Public Service Co, 1st mtge. & coll. tr, 2% % bonds, due 1975
Sangamo Electric Co. 3'%2% notes, due Jan, 1; 1955-July 1, 1961.___
San-Nap-Pak Mfg. Co., Inc., 4% debs., due serially from July, 1949_
South Atlantic Gas Co. 1st mige, 3% % bonds, series C, due 1975
American & Forelgn Power Co., Inc., 3% % sinking fund debs,, due 19
Four Wheel Drive Auto Co, 4% % skg. fund debs., due July 1, 1957 3
Missouri Gas & Electric Service Co. 1st mtge. 2% % bds,, ser, B, due 1977
American Discount Co. of Georgia 4% % sub, debs, due 1957
Bowser, Inc., 3% % note, due Sept., 1, 1962
Colonial Stores, Inc., 3% sinking fund debs., due April”1, 1963
Dallas Rallway & Terminal Co. 2% % equip. trust ctfs., due 1947-1952___
Missouri Edison Co. 1st mtge. 3'2% bonds, series A, due July 1, 1975___
Central Telephcne Co. 1st mtge: & coll. lien skg, fd. 3%% bonds,

series B, 1974 e 3 =
Morris Plan Corp. of America 4% debs., due Oct. 1, 195
Murray Co, (Texas) debs,, due serially 1953-1962
(Oscar) Mayer & Co., Inc, 3% promissory notes, due Oct. 1959-
Pathe Laboratories, Inc., 1st mtge. 15-year 4% honds.._
Ambassador Hotel Co, (Los Angeles) 4% s
Copperweld Steel Co., 3%2 % skg. fd. debs., series C, due Nov. 1, 1960____
(Robert) Gair Co., Inc., 3% % sinking fund notes, due April 1, 196
(Robert) Gair Co., Inc., 2%% serial notes, due 1948-1954
Globe Hoist' Co. 3%% loan, due $50,000 annually Nov. 1, 1948-1957
Gray Drug Stores, Inc.,, 3%% loan, due 1953-1962___
Taylor Food Co. 5% 1st mtge, bonds, due quarterly to N
Burlington Mills Corp. 3% notes, due Dec. 1, 1967
(Philip) Carey Mfg. Co. 3%% skg. fund debs., due Nov, 1, 1962.._
Chicago Corp. 15-year loan
Foote Mineral Co. 4% unsecured note, due Dec. 1, 1957
Harrisonburg Telephone Co. 1st mtge. 3% bonds, due 1967-
Hummelstown Water Supply Co. 3% % bonds =
Katz Drug Co. 3%% skg. fund notes, due Aug. 1, 1960 __ i
Middle States Telephcne Co. of Illinois 1st mtge. 3% bonds, series D,

Other Ind. & Mfg..

60,000,000
Miscellaneous

26,000,000
Public Utilities_.

Other Ind. & Mig..
Public Utiiities_.__

Miscellaneous $40,000,C00

30,000,0C0

+ 175,000,000

Public Utilities.__.
Miscellaneous. ...
Other Ind. & MIf]
Miscellaneous
Public Utilities
Public Utilities
Public Utilities

75,000,000

200,000 * 250,000,000

800,0C0
2,000,000
2,000,000
2,000,000
-2,250,C00

NOVEMBER
Aluminum Co. of America 3% promissory notes, due
Dec, 1, 1973 (repay bank loans and f{inance construction
costs).
Chesapeake & Ohio Ry. refunding and improvement mort-
gage 37 ‘% bonds, series H, due Dec. 1, 1973 (capital
expenditures).
Cii-Con 0il Corp, 1st mtge. 3% sinking fund bonds, due
Nov, 1, 1958 (cunsiruct lubricating oil plant).
Northwestern Beil I'clephone Co. 31-year 3% %, dehen=
tures, due Nov. 15 1979 (pay advanccs from American
Talepinone - & Teiegraph Co.).
Public Service! Electric & Gas Co. 3% . debenture bonds,
due 1963 (retire bank loans, capital expenditures),
Texas Eastern Transmission Corp. 1st mtge, pipe line
bonds, 3% series due 1962 (second series) (expansion),

Oct. 1947
Oct. 1947
Oct. 1947
Oct. 1947
Nov. 1947
Nov. 1947
Nov. 1947
Nov. 1947
Nov, 1947
Nov. 1947
Nov. 1947
Dec,
Dec.

Deduct Dec.

Add Dec,

Add Dec.

‘Add Dec.

Add Dec.

Add Dec.

Miscellaneous
Other Ind, & Mfg..
Other Ind, & Mfg..*
Other Ind. & Mfg._
Land, Bldgs, &c -
Iron, Steel, Coal. &c.*
Other Ind. & Mig..*
Other Ind. & Mig..*
Other Ind. & Mig..*
Miscellaneous _____*
Other Ind, & Mfg..*
Other Ind. & Mfg..*
Other Ind, & Mfg._*
Investment Trusts__*
Other Ind. & Mtg._*
Public Utilities 3

s

s

A

$60,000,000

40,000,000
825,000
750,000
850,000
500,000

1,000,000
100,000
10,000,000
2,960,000,

30,000,000
60,000,000

1,040,000 50,000,000

+ 15,000,000

300,000
45,000

24,000,000

Public Utilities-
Miscellaneous =
Public Utilities__.__

. DECEMBER
Alabama Power Co, 1st mtge. bonds, 337 series dus

$12,000,000

" Add

due Nov, 1, 1975.___

Add
Add
Add
Add
Add

Add

Dec.

Dec.

Dec. .
Dec.

Dec.

Dec.

Dec. 1947

Public Utilities
Other Ind. & Mf
Public Utilities_

. Public Utilities_
Public Utilities_
Public Utilities_
Public Utilities

Middleburg Water Co. 3%% bonds .

Rulane Gas Co. 4% % serial notes, due semi-annually from April 1, 1651_
Seattle Gas Co. 1st mtge. 3%% bonds, due 1976

Southern Union Gas Co. 1st mtge. skg. fund 3% bonds, 1965____
Tucson Gas, El. Light & Power Co. 1st mtge. 3% % bonds, due 1977
Walden Telephone Co. 1st mtge, 3.5% bonds, due Nov. 1, 1972
Wrightsville Water Supply Co. 3% % bonds

750,000
200,000
2,000,000
750,000
160,000
8,000

Short-Term Bonds and Notes

Nov. 1947

Other Ind, & Mftg..*
Nov. 1947

Other Ind, & Mfg..*

Add Jan. 1947

(par $100)

Capital Records, Inc., 5% sub. conv. notes, due Nov, 10, 1948__
Pathe Industries, Inc., 5% sub, conv. notes, due Nov, 1,:1961:: 2

Stocks
United Telephone Co., Inc., 6,000 shrs. cum. pfd. stock, 4.40% series

400,000
700,000

Mar, 1947
Apr. 1947
June 1947
June 1947
Sep. 1947
Oct. 1947

Add
Add
Add
Add
Add

Other Ind, & MI;
Public Utilities_
Public Utilities_

Public Utilities..
preferred (par $25)

Central Telephone Co, 5.000 sheres (no var) $2.50 div. cum. pid
Wagner Electric Corp. 97,846 common shares (par $15)
General Waterworks Corp. 3,000 shares 5% preferred (par $100)__-_
General Waterworks Corp. 50,000 shares common. (par $1)_._
Publicker Industries, Inc., 28,000 shares common (par $5)___
Southwestern = States Telephone Co.

250,000
2,935,380
200,000
400,000
679,000

60,000 shares $1.20 div. series

Nov. Other Ind & Mfg.__
Other Ind. & Mfg._*
Other Ind. & Mig.. .
Other Ind. & Mfg. .
Public Utilities__

Public' Utilities_

Public Utilities_____#

Deduct

Add
Dec.
Dec.
Dec.

Dec,
Dec.

American Cladmetals Co. 799,600 common shares (par $1)____
San-Nap-Pak Mifg. Co,, Inc., 32,079 70c cum. pfd, (par $8.50)
Clinton Industries, Inc., 30,000 shares of capital stock (par $1)
Frailey Industries, Inc., 34,500 shares class A stock (par $1)__
Harrisburg Telephone Co. 17,000 common shares (par $10)
Harrisburg Telephone Cec. 1,500 shares 4% cum. pfd. (par $100)
Walden Telephone Co. 500 shares 4% % cum, pfd. (par $100)
A

1,193,400
272,671
500.000

. 172,500
280,500.

Large Domestic Corporate Issues During the Year 1948 |

Below. we list the principal issues of securities placed
during the year 1948, giving at the same time (in paren-
theses) the purpose of the issue:

JANUARY
$25,000,000 Allied Stores Corp. 20-year sinking fund 3% % notes due
Dec. 31, 1967 (expansion), AL

30,000,000 Commercial Credit Co. 15-year 3% loan, due serially to
dJan. 1, 1963 (expand borrowing facilities),

New York Telephone Co.  ref. mtge. 3%% 'bonds series
E, due Feb. 1, 1978 (repay short-lterm notes).

Sinclair Qil Corp, 25-year 27 % sinking fund debentures,
due Dec. 1, 1972 (expansion, etc.), :
Southern California Edison Co. 18t & ref. mtge. 3% %
gznn)ds series A due 1973 (retire bank loans, expansion,
c.),

60,000,000
50,000,000
40,000,000

FEBRUARY

American Rolling Mill Co, 20-year 3%
1968 (medernization and expansion).
75,000,000 American Tobaceo Co. 20-year 3% debentures due Jan. 1,

1968 (reduce short-term loans, working capital).
115,721,550 Gulf ©il Corp, (2,269,050 shs.) capital stock (increase
general funds), X :
Monsanto Chemical Co, (250,000 shares cumulative con-
vertible preference stock $4 dividend, (repay bank loans,
corporate purposes).
Philadelphia Electric Co. 1st & ref. mtge, bonds 2% %
series due 1978 (construction),
Trans-Arabian Pipe Line Co. 2.55% (guaranteed) loan
due Jan, 1, 1951—July 1, 1962 (construct pipe line).

$30,000,000 debentures due

25,250,000

25,000,000
20,000,000

MARCH

Central Pacific Ry. 1st. mige. bonds series B, due Feb. 1,
1968 (refunding).
C. L. T. Financial Corp. 27%
(finance operations).
20,000,000- Cities Service Gas Co. 3% % 1st mtge. pipeline bonds due

1954-1963 (build pipe line), TR v
45,000,000 Columbia Gas & Electric Corp. 3Y4% debentures due 1973
(corporate purposes),
Interstate Power Co.
(refunding),
Lion 0il Co. 3% sinking fund debentures, due Jan. 1,
1968 (refunding, working capital, &c.).
Pacific Telephone & Telegraph Co. 30-year 3% % deben-
tures, due 1978 (extensions, etc.),
Standard Oil Co. (Indiana) 23,
due Feb. 1. 1968 (construction),
Trans-Arabian Pipe Line Co. 2.55% (guaranteed) loan
due Jan, 1, 1955-July’ 1, 1962 (construct pipe line),

$37,396,000

50,000,000 % mnote, due March 1, 1968

20,000,000
20,000,000

1st mtge. 3% % bonds due 1978

75,000,000
20,000,000
35,000,000

sinking fund debentures,

APRIL
Consolidated Natural Gas Co. 2% % debentures, due 1968
(acquisitions),
Gulf Oil Corp. 25-year 3% loan, due April 1, 1973 (repay
bank loans), :
Mountain States Telephone & Telegraph Co. 30-year 3% %
debentures, due 1978 (repay advances from parent),
Ohio Power Co. 1st mtge. bonds 3% series, due 1978
(refunding, construction, etc.).
Pacific Gas & Electric Co, (670,855 shares) common stock
(construction).
Solvay American  Corp. (200,000 shares) 4% cumulative
preferred (acquisition, ete.). g B
Standard Oil Co. (Ohio) 20-year 3% sinking fund de-
bentures due April 1, 1963 (refunding, corporate pur-
poses).
Swift & Co. 25-year 2% %
(plant rehabilitation).

$30,000,000
84,000,000
25,000,000
40,000,000
16,771,375
20,000,000
35,000,000

25,000,000
21,661,683

debentures due May 1, 1973

Union Carbide & Carbon Corp. (202,000 shares) of capital
stock (capital purposes)

Pigitized for FRASER

g

MAY 5
$30,000,000 National Dairy Products Corp., 3% debentures, due 1970
(expansion), §
20,000,000 Southern California Edison Co. (800,000 shares) prefer-
ence stock 4.56% convertible series (expansion, &e.).

100,000,000 Southwestern Bell Telephone Co. 35-year 3% % debentures J

due May 1, 1983 (repay advances to parent, &c.),
20,000,000 Sunray 0il Corp. (800,000 shares).4% % cumulative con-
vertibﬁ: preferred stock, series B (corporate purposes).
25,000,000 Union Electric Co. of Mo. 3% debentures, due May 1,
1968 (construction).

JUNE

30,000,000 €. 7. T. Finaneial Corp., (300.00n0 rhares). $4 cumulative
preference stock (increase capital and surplus).

57,382,600 Consolidated Edison Co. of New York, Ine. 37 convertible
debentures, due June 1 1963 (refunding, $24,995,329;
finance construction, etc., $32,387,271).

20,545,000 Consumers Power Co. (200,000 shares) $4.52 cumulative
preferred stock (finance construction).

60,000,000 Illinois Bell Telephone Co. 1st mtge. 3% bonds, series B,
due June 1, 1978 (repay advances to parent).

90,000,000 New York Telephone Co. ref. mtge. 3% bonds," series F,

2 due July 1, 1981 (repay loans, etc.).

25,000,000 Pacific Gas & Electric Co, (1,000,000 shares) 5% redeem-

able 1st preferred stock (construction), |

17,570,000 Philadelphia, Baltimore & Washington RR. 3% % general
mortgage bonds, series F, due May 1, 1979 (repay ad-
vances, etc.). X

28,000,000 Southern National Gas Co. 1st-mtge. pipeline bonds, 3%

- series, due June 1, 1968 (construction, etc.).

25,000,000 -‘Tennessee Gas Transmission Co. 3%% debentures, due

1966 (expansion). *

JULY H
$50,000,000 Commonwealth Edison Co. 1st mtge. 3% - bonds, series N,
due. June 1, 1978 (working capital),
'35,000,000 Field Ships, Inc. 3% -5% sinking * fund - collateral ‘bonds
(construct oil tankers), H
25,000,000 Household Finance Corp. 3% sinking fund debentures due.
1964 (repay short-term bank ‘loans),
35,000,000 International Business Machines Corp., 37 notes, due’
July 1, 1968 (working capital). .
30,000,000 Louisville & Nashville RR. 1st & ref. 3% bonds, series:
H, due April 1, 2003 (capital expenditures),
55,000,000 New Jersey Bell Telephone Co. 40-year 3Ys%. debentures,
due July 15, 1988 (repay advance to American Telephone
& Telegraph Co., .expansion, etc.). .
30,000,000 Westinghouse - Electric. Corp. 2.65% 25-year debentures
(convertible), due' July 1, 1973 (prepayment of bank
loans). . :
- AUGUST
$20,000,000 Inland Steel Co, 1st mtge. 3% bonds, series H, due Aug.
I 1, 1978 (costs of improving and expanding facilities).
20,400,000 Northern States Power -Co. (Minn.) 200,000 shares of
cumulatiye preferred stock, $4.80 series (no par). (capital
requirements),
25,000,000 Southern California Edison Co. 3% 1st & Tref. mtge. bonds,
series B, due 1973 (capital improvements, etc.).
20,000,000 Standard Oil Co. (Ind.) 2347 sinking fund debentures,
due Feb, 1, 1968 (expansion, etc.).

SEPTEMBER
$20,000,000 Associates Investment Co. 273 % nine-year loan (corporate
purposes).
36,000,000 El Paso Natura] Gas Co, 1st mtge. pipe line bonds, 3% %
series, due 1968 (expansion of pipe line facilities),
20,000,000 El Paso Natural Gas Co. 3'2% convertible debentures
due Sept. 1,"1963 (expansion of pipz line facilities).
25,000,000 Indiana & Michigan Electric Co. 3% .1st mtge. bonds,
due 1978 (refunding [($10,000,000]; extensions, . etc.
[$15,000,0001).

I Y o R L T ——

. American Seating Co.

19738 (property additions),

American Telephone & Telegraph Co, 25-year 33:% de~
bentures, due Dec. 1, 1973 (advances to:subsidiaries and
associated' companies for purchase of stock, exten:ions,

150,000,000

ete,),

46,641,400 Detroit Edison Co. 3% convertible debentures, due Dec. 1,
1958 (expansion, etc.).

22,400,000 Olympic Trading Corp. 3%% sinking fund collateral
trust bonds, due Dec. 1, 1955 (corporate purposes).

30,000,000 Panhand.e Eastern Pipe Line Co. 3% sinking fund de-

bentures, due 1973 (prepay promissory notes and finance

construction). .

Texas Gas Transmission Cerp. 1st mtge. pipe line bonds,

3% % series, dus Sept, 1, 1968 (construction of pipe line).

22,500,000 Transcontinental Gas Fipe Line Corp, 2,250,oop ‘hires
of common. stock (par 50c)- (construction of pipe line).

27,825,000 Transconiinental Gas Pipe Line Corp. $26,500,000 6% in-
terim notes, due May 1, 1951, and 530,000 shares of com=
mon stock (par 50c) (eonstruction ol pipe line).

e
60,000,000

Private Sales of Securities in the Year 1948

Our record of security issues placed privately shows

that 389 issues of this character aggregating $2,512,029,-
545 were sold during 1948. This is the largest in total
amount and second greatest in number of issues involved
in placements of this nature since we started compiling
these figures separately in 1937. The 1948 total of issues
placed through the private route amounted to 40.1%
of all corporate financing and compares with 34.0% so
placed in 1947, ‘ :
. Private -sales, it might be well to explain, comprise
those securities issues not publicly offered but sold di-
rectly by negotiation to a relatively few large purchasers,
ordinarily insurance companies and banks. No distinc-
tion is. made between private and public issues in our
detailed compilation of the capital flotations. It ought
also to be made clear to avoid any misunderstanding of
the figures, that the compilation is only of security issues
and does not include bank loans.

Following is a list of all private issues which we have
reported during the year 1948:

Advance A.mminum Castngs Corp. 10-year 4% % notes, due annually
Sept. 1, 1949-1357, $350,000 (March),

Allentown-Pethlehem Gas Co., 3% % 1st mtge. bonds, due 1963, $1,=
500,600 (November), a3 i

Allentown Bridge Co., 4% notes, ¢ue Jan. 1, 1949-July 1, 1958, $150,000
(June),

Allied Stores Corp, 20-year sinking fund 3% % notes, due Dec. 31, 1967,
$25,000,000  (January).

Alstons Realty Corp. 1st mtge, 3% %
1973, $2,500,000 (February).

Alumnum Co. of America, 3%
$60,000,000 (November),

American Baree Iine Co., 3% 7%
$3,115,000 (Aprii).

American Broadcasting. Co. 4%
$5,000,000 (May).

American Discount Co. of Georgia 4'2% 10-year subordinated deben=
tures, $500,000 (April).

American Furniture sart Building Co., Inc. 4%
000 (April),

American, Light & Traction Co.,, 234-4%
due 1949-1958, $15,000,000 (November).

American Maize-Products Co.,, 3% % note, due July 1, 1963, $2,700,000
(July).

American Paper Goods Co. 15-year notes, $900,000 (February).

American’ Rolling Mill' Co. 20-year 3%. debentures, due 1968, $30,000,

000 (February).
3V %
(March).

American “Stove ‘Co.: 3% % notes, due Jan,"1, 1963, $5,000,000 (Feh=
ruary), ; :
American Tobacco Co. 20-year 3% debentures, due Jan. 1, 1968,
$75,000,600 (February).
Arizona, Edison .Co., Inc.,
(October),

Arizona Edison Co., Inc., 3%%
(October), s

Arkansas Western Gas Co. 1st mtge. sinking fund bonds 3'%7% series
due- 1968, $750,000 (April).

Armco Steel Corp., 3% debentures, series B, due Jan. 1, 1968, $5,000,000
.(December),

Armour & Co., 20-year 3 % sinking fund debentures, due Sept. 1, 1963,
$40,000,000 (October). . ; :

Arundel Corp., 3% % notes, due June 1, 1958, $1,500,000 (July)

Assoc'ates Investment Co., 2% %  9-vear ‘loan, $20,000,000 (September),

Associates Investment Co. 10-year 3%% subordinated note, due, Jan, 1,
1958, $5,000,000 (February). )

Associated Telephone Co., Ltd. 1st mtge. bonds series D 3%%, due
Nov. 1, 1977, $700,0C0 (April) E

Bachmann Uxbridge Worsted Corp., 20-year promissory note, due
Dec. 1, 1967, $4,000,060 (January). ]

Baldwin Locomotive Works, 500,000 shares of common stock (par $13),
$7,555,000 : (August).

Baltimoere Transit Co. 3% equipment trust notes, $4,000,000 (March).

Bangor & Aroostook RR. 2Ys% equipment trust certificates, due an-
nually April 15, 1949-1958, $700,000 (April). . .

Bangor Hydro-Electric Co., 1st mtge, bonds, 3% series due Dec. 1, 1977,
$1,500,000 (July), .

Barber-Greene Co., 15-year sinking fund- debentures, due Jan. 1, 1963,
$1,500,000 (March). 7

sinking fund bonds, due Jan. 15,
promissory ‘ notes, due Deec. 1, 1973,
loane due serially Feb, 1, 1949-1953,

promissory notes, due May 1, 1960,

20-year loan, $5,500,=

serial collateral trust notes,

loan due serially’ 1951-1958, $240,000

47 sinking fund debentures, $1,500,000

series 2 1st mtge. bonds, $1,000,000




Volume 169 . Number 4773

THE COMMERCIAL & FINANCIAL CHRONICLE

@91 T

Beaun'xt Mills, Inc,, 216,180 shares common stock (par $2.50), $3,999,330
. (December),
Beaunii Mills, Inc., 10-year notes, $7,500,000 (May).
Beaunit Mills, Inc., 35,000 shares of capital stock, $682,500 (October)
Ber.and Shoe Stores, Inc., 3% % loan due Oct. 31, 1960, $400,000 (May).
. Birmingham (Ala.) Gas Co. 1st mortgage bonds, 3% % series, due
1971, $1,000,000  (February). A
Black & Decker Manufacturing Co., 15-year 3% %
19¢3, $3,000,000 (November).
Black Hills Power & Light Co.,
$1,100,000 (March),
Black Hills Power & Light Co., 3Vi%
$600,000 (March).
Black, Sivalls & Bryson, Inc,,
$3,000,000 (October). S
Baok Tower Co, (Detroit) mortgage loan, $2,000,000 (August).
Borden Co., 3% notes, due-annually, Sept. 1, 1958-1968, $15,000,000
(December).
Eotany Mills, Inc., 15-year 3% %  loan, $5,000,000 (April),
Bridgeport Gas, Light Co. 25-year general and ref. mortgage 3% %
bonds, series A, due 1973, $2,250,000° (May).
"Broadway Department Stores, Inc.,
1964, $1,500,000 (June). y
" Erockway Glass Co., Inc,, 4% loan, cue April 1, 1955 $2,000,000 (April).
. Brown & Bigelow, 15-year sinking fund debentures, due June 1, 1963,
$5,000,000 . (June).
; Brunswick Pulp & Paper Co.,
ruary),
Buckeve Pipe Line Co., 15-year 3%%
April 1, 1963, $6,000,000 (April).
Burdines, Inc:, 4% notes, due Dec. 1, 1968, $3,250,000 (December),
Burlington Mills Corp., 3% % promissory note, due Oct. 1, 1963, $10,000,-
600 (November).
Bush Terminal Byildings Co., 4% % 2-3 year notes, $667,000 (October),
California Pacific Utilities Co., 1st mtge, 30-year 3 2% bonds, $750,000
(August).
California. 'Water & Telephone CO
1971, $1,000,000 (July),
Carborundum Co., 3% % promissory note, due: Aug, 1, 1965, $10,000,000
(September),*
€arolina Power & Light Co. 3%7% notes, due serially from April 15,
1352 to April 14, 1958, $7, 000 000 (Amll)
Caro''na Telephone & Telegraph Co., 3%
1978, $4,000,000 (July).

Carr Consolidated Biscuit Co., 4% loan, due 1949-1954, $350,000 (De-
cember),

Carvier Corp., 3% %
(Sf’pf.ember)

€entral Louisiana Electric Co.,
Aug. 1, 1976, $600,000 (March).

Central Ohi; Light & Power Co.,
$500.000 (Febwary)

Central Telephone Co.,
(March),

Central Vermont Public Service Corp., 1st mtge, 3% % bonds, series E,
due July 15, 1978, $1,900,000 (August)

Champion Paper & Fibre Co., 3% %
July 15, 1965, $4,180,000 (Mmch)

Cherry-Burrell Corp., 3%% promissory. note, due senally to Dec. 1,
1963, $4,000,000 (December).

* Chevenne Light, Fuel & Power Co.,

(March).

C. I. T. Financial Corp., 300,000 shares $4 cumulative preference stock
(no par), $30,000,000 (June).

C. 1. T. Financial- Corp., 2% %
(March).

Cit-Con Oil Corp., 1st mtge. 3%
$30,000,000 (November),

Cities Service Gas Co., 3%7% 1st mige.
1954 to 1968, $20,000, 000 (March), -
City Water Co. of Chattanooga, 1st mtge. bonds, series B, 3%
Nov. 1, 1977, $1,000,000 (January)
Clark Equipment Co., 15-year 3% %

$6,000,000 (August)
Coca-Cola Bottling Co. of N. Yi-Incy
poses, $4,500,000 (December).
" €oleman Co., Inc., 3% promissory note, due seriall Sept. 1, 1951- 19(:
$2,000,000. (October) . i ? %
Collini- & Aikman Corp., 3% %
$9,000,000 (August).
Colorado Central Power Co., 3% s. f. debentures, 600,000 (December),
Columbus & Southern Ohxo Electric Co., 1st mtge. bonds, 3% series
due 1978, $10,000,000 (July). 2 RSN
€ommercial Credit Co., 15-vear 3% unsecured loan, due semi-annuall;
to Jan. 1, 1963, $50 000,000 (January), ol
Commumty Pub'ic Sexv-ce Co., 3% % sinking fund debentures,
Jan. 1, 1968, $2,000,000 (Februnxy) 5
Consolidated Gas Electric Light & Power Co. of Baltimore, 3% 1st
ref, mtge. sinking fund bonds, series S, due 1978, $15,000,000 (March).
Consolidated Retail Stores, Inc., 10-year 3% % note, $500,000 (April).

Coosa River Newsprint Co., 4% sinking fund -1st mtge. bo ds e
Jan. 1, 1968, $14, 000000 (February), g - au

Crown Cork & Seal Co.,
due June 1, 1960, $4, 000 000 (February).

Cumberland Apartment Co,, Louisville, Ky.,
(September).

Cuneo  Press,, Inc.,
(March),

Danly Machine Specialties, Inc., 1st mtge. 4% %
due July 1, 1958, $1,750,000 (July)

: Davenport Water Co.,
$2,000,000 (April)."

!,?'ivrd:on Bros., - Inc., 4%
(June).

Davison. Chemical Co., 3% %
000 (May).

Deep Rock: Oil: Corp
$5,000,000' (August)
Diamond Alkali Co., 3,,/ notes, due July 1, 1968, $10,000 ,000 (July)
Diamond. Match: Co, 3% notes, due May 1, 1968, $10, 000,000 (July).
Dictapkone Corp., 15-year 3% % sinking fund
P s (Februaly) g fund: notes, due Feb. 1, 1963,
Disston (Henry) & Sons, Inc,,
(September),
" Dixie Cup.Co., 15-year.3%%-3%7% loan
(March).

notes, due Nov. 1,

n
3%.%

1st mtge,
serial notes due 1951-1960,

34 % ‘promissory notes, due Aug. 1, 1968,

sinking fund debentures, due

1st mtge. 3% bonds. series due

debentures, due July 1,

promissory note, due Sept. 1, 1963, $7,500,000
1st mtge 3% %

» bonds, series C, due

2%7% 1st mige. bonds, due 1977,

15-year sinking fund debentures, $1,500,000

sinking fund debemures' due

3% % bonds, due. 1978, $1,350,000
note, due March 1, 1968, $50,000,000
sinking fund bonds, due Nov. 1, 1958,
perpetual bonds, due from
, due
debentures, due June. 1,

1963,

loan for general corporate pur-

sinking fund_ notes, due Aug. 1, 1968,

due

20-year loan, $1’75,600

20-year 3% sinking fund debentures,

sinking fund bonds;

debentures, due May. 1,

note, due serially to May 1, 1958, $5,000,-

Domestic’ Credit' Corp., 4% sinking fund debéntures; due April ¥ 195«8,“

$1,250,000 (May).
(Reuben H.) Donnelley Corp.,
Dresser Industries, Inc., 3% %
(June). 7
Dresser Industries, Inc.,
*  (February).

Duncan - Meter- Corp., 5% collaleral trust . notes,
1949-1950, $1,500,000 (September),

Duplan Corp., 15-year 3%7% smkmg fund note, due March 1, 1963,
$5,000,000 (March).

Edison Brothers Stores, Inc., 3%% sinking fund debentures, due 1963,
$1,750,000 (April).

1st mortgage note, $1,200,000 (April).
notes, due Dec. 15, 1962, $5,000,000

3%7%. notes, due Dec.- 15, 1962, $7,500,000

series C, due 1973,
'Eurcka ‘Williams Cmp

. (Harry) Ferguson, Inc.,

4% serial notes, due May 1, 1Y58-

3%% note, due 1963, $3,200,000 (Feb-.

Inc., 3% % sinking fund debentures series B,

“Household' - Finance Corp 3%

$3,500,000 | -

] 1
1st mtge. 3% % bonds, series B, due Feb. 1, 1973 ‘Huyck {Br Q). & Sons, 15- syearis e

1963, ' 3,000,000

15-year 3% % note, cué Jan. 1, 1955-July 1, 1963, :

3 . Illinois Terminal ‘RR.,
3% note, due April 1, 1963, $3,500,000

due May 1, 1953, $6,500,000
A

" Interchemical Corp,,

due semi-annually |

(Thomas A.) ‘Edison, .Inc., 3%
$4,992,000 (February).

El Paso Electric Co., 1st mtge, 3‘/4” bonds, $1,000,000 (March),

El Paso Natural Gas Co., 1st mtge. pipe line bonds, 3% % series, due
1968, $36,000,000 (September)

El Paso Natural Gas Co., 3%% convertible debentures, due Sept. 1,
1963, $20,000,000 . (Septémber),

Empire District Electric Co., 1st mtge, bonds,
1978, $4, 000,000 (March),

Eureka - Corp, Ltd., 80, 000 shales of capital stock (par $1), $160,000
(January).

promissory notes, due Aug. 15, 1967,

3%2% series, due Jan, 1,

15-year ioan, $550,000 (June).

Fairmont I‘oods Co, 15-year note, due Feb, 1, 1963,
(February).”

Fall River Gas Works, 3% % notes, due May 1, 1968, $1,500,000 (June),

Fanmily Finance Corp., 3% % 15-year subordinated’ sinking fund notes,
due’ Sept. 1, 1962, $2,000,000 (Marchj,

Federated Department Stores, Inc., 3% % sinking fund note, due 1968,
$15,000,000 - (April).

$8,500,000

10-year serial loan, due June 1, 1958, $1,500,000
(June).

Field Ships, Inc.,
(July).

Flintkoic/ Co.,
(March).

Florida Public Utilities Co, 1st mtge. 3% % bonds, due 1978, $500,000
(April).

Florida Telephohe Corp.,, 3% % 1st mtge. bonds, series D, due 1971,
$400,000 (March),

3% =5% sinking fund collateral bonds, - $35,000,000

20-year 3% mote, due March'ls, 1968, $6,000,000

. Flour Mills of America, Inc: 10—yeai 4% % 1st mtge bonds, $2,500,000

(May).

Four Wheel Drive Auto. Co., 41 % sinking fund debentures, due July 1,

1957, $300,000 (August).

Fruehauf. Trailer Co. 3% sinking fund debeutures, due Aug. 1, 1966,
$6,0G0,000 \Malch)

Fruehauf Trailer Sales, Inc., collateral trust 3% %
Sept. 1, 1963, $30,000,000 (October)

Fruit Growers Express Co., 2.6% equipment trust certificate, payable
in 20 semi-annual installments of $250,000 beginning July 1, 1948,
$5,000,000 (January).

Fruit Growers Express Co, 2%% equipment trust certificates, series L,
due annually Sept, 1, 1949~ 1963, $9,900,000 (August).

Garfinckel (Julius) & Co., Inc., 3.65% loan, $3,800,000 (October),

Gas Light Co, of Columbus, 1<t mige. 334% bonds, due Aug, 1, 1973,
$1,750,000 (August).

General American’ Transportation Corp., 25 %-3%% equipment trust
certificates, series 44, payable quarterly to Nov, 1, 1968, $6,480,000
(November).

General American Transportation Corp., 2-3%% equlpment trust cer-
tificates, series ‘43, maturing quanerly to July 1, 1968, $8,160,000
(July).

General Cigar Co.,
$8,000,000 (July).

General- Finance Corp. '4% % subordinated notes due April 1, 1953,
$1,G00,000 (April),

General ' Phoenix © Corp,,
(December).

General Shoe Cmp. 3V %

debentures, due

Inc., 3% % prumissory'notes, due July 1, 1963,

3%% unsubordinated notes, $1,500,000

15-year notes, $7,500,000 (February).

General Tire & Rubber Co, 3%a% notes, due 1968, $12,008,000 (March),

Georgia Hardwood Lumber Co., 100,000 shares of $1 convertible cumu-
lative preferred stock (no pan, $2,000,000 (January).

Georgia Hardwood ' Lumber. Co., 15, 000 shares of common stock ($1
par), $15,000 (January).

Georgia Power & Light Co. 1st mtge. 33%%
$1,000,000 (February).

(A. H.) Geuting Co. 20-year mortgage bonds, $650,000 (February).

Gerber Products Co., 3% % sinking fund debentures, due 1963, $3,500,000
(October),
Gilbert (A. C.) Co., 6,500 shares of 5% cumulative preferred stock (par
$100), $650,000 (August)
Gimbel Brothers, Inc. 3%
$13,300,C00 (February).
Globe &- Rutgers' Fire Insurance Co. 9,250 shares of $4 cumulative
Ist preferred stock' (par $15), $138,750 (March).

Goldblatt Bros., Inc:, 15- year 3% % sinking fund debentures, $3,000,000
(August).

Grand - Rapids Hmdware Co lst mtge. 4%
(ApYil).. - .

Grayson Robmscn Stores, Inc promissory notes due annually through
May: 1,1960; :$4,000,000 (April).

Greer Hydlaulics \Inc.; 12,000 shares of 5%
$300,000 (Augusti.

Gull Oil Corp., 25-year 3% loan, due April 1, 1973, $84,000,000 (April):

Gulf Power Co., 1st mtge, bonds, 3% % series, due 1978, $1,000,000
(April).

Gulf Power Co., 1st mtge. bonds, 3%%
(December).

(W. F.) Hall Printing Co:, 3% sinking fund debentures, due Jan.'l,
1968,  $3,500,000 (Maxrch).
Hart, Schaffner & Marx, 3%%

(August).
Hawley Pulp & Paper Co., 4% sinking fund bonds, due March 1, 1961,
$4,000,000 (May).

Hecht ?n 20~ year 3‘/5 7 promissory note, due April 1, 1968, $7,000,000
(April)

series bonds, due 1975,

series B debentures, due May 1, 1961,

bonds, due 1955, $250,000

preferred stock (par $25),

series, due 1978, $1,000,000

sinking fund debentures, $6,000,000

sinking fund debentures, due 1964,

= $25,000,000: (July):
Houston ' Lighting ‘& Power- Co, 1st mtge. 3% bonds, due 1978, $15,-
000,000 - (April).

Hunt' Foods, Irc.; 4% % 'debentures, due May 1, 1963, $1,250,000 (June),

sinking fund *debentures, “due
Aug. 1,1963, $800,000 ‘(Augst).

ldaho ‘Power Co lst mlge. bonds, 3%
(May).

series due 1978, $10,000,000

‘Illmms Cent}al RR. 2'/2 % eqmpment trust certificates, series X, due,

semi-annually °1948-1957, $3,200,000 (January).
Illinois Cities Water Co., 1st mtge. sinking fund bonds, series A, 3% %o,
due May-1, 1973, $1,250,000 (October),
Illinois Commercial ‘'Telephone Co., 1st mtge. bonds, 3% %
July:1, 1978;, $2;250,000: (October).
Illinois ‘Consolidated “Telephone Co.
due Sept..1,71975, $500,000 (August).
2Y2% _equipment trust certificates,
annually, May 1, 1949 Nov. 1, 1958, $1,000,000 (November).

Indianapolis ‘Water Co., 1st mtge. bonds, 3% series due 1975, $1,000,000
(May).

Industrial - Acceptance-. Corp., - Ltd.,
(June).

Inland: Steel: Co.; 1st: mtge; 3%
$20,000,000 (August).

3% notes, due July 1, 1963, $5,000,000 (August).

Inter-Mountain Telephone Co., 1st mtge. sinking fund bonds, series C,
3Y%2%, due April. 1, 1970, 3750 000 (June).

International Business. Machines Corp., 3%
$35,000,000° (July), 2

International Cigar Machmexy Co., 3%
$4,250,000 (August).

Interstate Bakeries Corp., 4% sinking fund debentures, due Feb. 1,
1963, $4,000,000 (February).

series, due
3% % 1st mtge. bonds, series C,
due . semi-
3% %

secured notes, $10,000,000

bonds, series H, due Aug. 1, 1978,

notes, due July 1, 1968,

debentures, dut July 1, 1960,

‘Jamaica Water Supply Co.,

Interstate Department Stores, Inc., 15-year 3% note, due May 1, 1963,
$3,000,000 (May).

Interstate Power: Co., 4%
(March),

Interstate Securities Co., 3%
$2,000,00¢ (October),

Iowa Southern Utilities Co., 1st mtge. 3% % bonds, series due Jan, 1,
1978, $3,000,000 (Maxch),

Irving (John) Shoe Corp., 12-year 4% serial note, $1,200,000 (August).

1st mtge. 3%% bonds, series B, dated
Dec. 1, 1948, $1,250,000 (December)

Jamaica Water Supply Co., 7,500 shares; $5 cumulative preferred stock,
series B.'(no par), $750, 000 (December).

(F.) Jacobson & Sons, Inc, promissory note, due May 1, 1958, $1,~
500,000 (May).

Journal - Publishing Co,,
(December),

Joyce, Inc.,, 4%% 10-year loan, $500,000 (February).

Kansas-Nebraska Natural Gas Co., sinking ‘fund debentures,
series, due 1965, $2,750,000 (Mauh)

Kearney & Trecker Corp., 15-year 3% %
(July).

Kelsey-Hayes Wheel Co., 1st mtge. 3% %
(April), 3

Kentucky -Water Service Co, Inc., 4%
$800,000 (February).

Kern Mutual Telephone Co., 1st mtge. 4%
$500,000 (November).

(Jacques) Kreisler Corp,, 10-year serial note;

. La 'Cross Telephone: Corp., 1st mtge. sinking fund 33% %
1968, $340,000 (April).

. Lane Bryant, Inc., 10-year 3%

secured _debentures, due 1968, $5,000,000

% " promissory notes, due from 1950-1954,

1st mtge. 4% %, 20-year bonds, $2,500,000

3% %
promissory note, $2,000,000
bonds, due 1961, $2,500,003

1st mtge. 15-20 year bonds,

l;cnds,' series A, due 1973,

$750,000 (June).

bonds, due

4% loan, $1,750,000 (September);

Lane-Wells Co;, 12-year 3%% loan, $1,000,000 (December).

‘Lexington Ave. & 42nd St. Corp, (Chanin Building), New York, 3‘/4%
1st mige. loan, due 1965, $5,263,000 (July).

“Liberty  Loan Corp,; 4% subordinated serial notes, due Sept.
$1,000,000 (October).

‘ Lily-Tulip ‘Cup Corp., 30,000 shares 4% %
(par $100), $3,000,000 (August).

Lincoln Telephone & Telegraph Co., 1st mtge, 2%
due Jan, 1, 1976, $1,000,000 (January).

Lincoln Telephone & Telegraph Co., 1st mtge. 2% %
due Jan. 1, 1976, $1,000,000 (August)

Lion' Oil Co., 3% % sinking fund debentures, due Jan, 1, 1968, $20,-
000,000 (March).

Lipe-Rollway Corp., mortgage loan, $500,000 (March),

Long Island Lighting Cc., 3% 10-year bonds, series G, due Jan. 1,
1958, $12,000,000. (February).

Lone Star Gas Co,, 20-year
(September), y

Lone Star Steel Co.,
(August).

Lukens Steel Co., 3% % pxomlssmy note, due serially to Dec. 1, 1958,
$4,000,000 (December).,

. McAleer: Manufacturing - Co., -10-year 4% %
$300,000 (May). - |

- McCall Corp,, 3% noté, due July 1, 196‘8, $2,500,000 (July).

Machlett Laboratories, Inc., 4%% mtge. note, due 1961,
December).

Magnet Cove Barium Corp,, 10-year 4% note, $1,000,000 (October).

Maine Public Service Co., 4%4% 15-year debentures, due Jan, 1, 1%3
$1,500,000 (March).

(Fred) Msannix Co.;
$1,200,000 (June).

Marathcn Corp., 3% notes, due serially 1949-1958, $8,000,000 (March).

Market Backet, 35.C60 shares of $1 dividend preferred stock (par
$15), $525,000 (February).

Markley Corp.; 12,600 shares 5%
stock (par $25), $315,000. (June),

Masonite Corp., 3% notes, due serially July 1, 1950-Jan. 1,
$5,000,000 (May).

Massey-Harr's Co., Ltd., 20-year 3% %
1968, $10,000,000 (November). .

Mead Johnsori & Co., 3% promissory notes, due March 1, 1963, $5,-
000,000 (May).

Mercantile Stores Co., Inc,, 20-year 33 % loan, $5,000,000 (September).

Michigan-Wisconsin PJpe Line Co., 3% % 1st mtge. pipe line bonds,
due 1968, $12,000,000 (Novemberi

Miller Manufacturing Co., 5% sinking fund debentures, due serially
1952-1970, $400,000 (January).

Minneapolis Gas Co., 3% % 1st mtge., bonds, due Oct. 1, 1973, $11,000,=
000 (November). |

Minneapolis-Honeywell Regulator Co.,
March 15, 1963, . $7,500,000 (March).

Mississippi Power Co., 1st mtge. 3% %
(April),

Mississippi Power Co., 1st mtge. bonds, 3% 7% series, due 1978, $1,000,000
(December).

Missouri Utilities Co., 1st mtge. bonds,
1971, $2,500,000 (April).

Missouri Utilities Co., 3%%
$400,600 (April). :

Monmouth Consolidated Water Co., 1st mtge. 3% %
1973, $4,300,000 (June).

Motor: Finance Corp., 8-year 3% note, $3,000,000 (June).

Montana-Dakota Utilities Co.,, 3.10% bonds, due serially
$3,000,000 (December). :

Montana-Dakota - Utilities Co.,
(December),

Motorola, Inc., 3% % 15-year loan, $2,000,000 (July).

-Mountain ' States  Power Co.,, 3%% first mortgage bonds, due 1972,
$3,500,000 (May). : ;

Mountain States Power Co., 20,000 shares of 5% cumulative preferred
stock (par $50), $1, 000000 (May).

Muncie. (Ind.) Water Works Co,, 1st mtge. 3% %
$1,200,000 (May).

Muncie (Ind.) Wxter Works Co., 4,000 shares of 4.65%
preferred. stock (par $100); $400,000 (May).

Murphy Chair Co., 4% 10-year. loan, $300,000 (March).

Mutual Telephone Co. (Honolulu), 3% % 1st mtge. bonds, series F, due
Aug. 15, 1978, $5,500,000 (SEpLemberJ

National Motor Bearing  Co., Inc., 4% promissory notes, due July 1.
1961, $1,000,000 (November).

National Oats Co., 10-year 3% % notes, $800,000 (April).

Neptune Meter Co., 2.25% and 3% notes due Jan. 1, 1949-1952 and

« Jan,. 1, 1953-1963, $2,000,000 (February).

New England Gas & Electric Association, 20-year sinking fund collateral
3% % bonds, series B, due 1968, $5,225,000 (January).

New York Bay RR., 1st mtge. 3% % bonds, series A, due Oct. 1,
$14,518,000 (November),

Newberry (J.'J.) Co., 2.90% sinking fund. notes, due Aug. 15,
$10,000,000 ‘(Allgust).
Newport Industries, Inc.,

$2,000,000 (September).
Noma Electric C‘orp., 3%% sinking fund debentures, due Feb. 1,
$4,000,000 (February).

Norfolk & Carolina Telephone & Telegraph Co:,
series A, due July 1, 1973, $600,000 (July).

1, 1956,
cumulative preferred stock
% bonds, ‘series A,

bonds, series A,

315 % promissory loan, $32,500,000

4-4%% notes, due serially to 1954, $4,500,000

notes, due May, 1958,

$900,000

Lid.,, 4% % guaranteed,\x;ote due May 1, 1958,

cumulative convertible preferred
1963,

sinking fund note, due Nov. 1,

. :
2.85% debentures, maturing

bonds, due 1973, $1,000,000
series C 3%%, due June l,

sinking fund debentures, due 1963,

bonds, series A,

1949-1968,

3%% - bonds, due 1972, $1,000,00Q

bonds, series A,

cumulative

1973,
1968,
3%% . sinking fund notes, due Sept. 1, 1963,
1958,

1st mtge. bonds, 3% %,
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Mrm Little Rock Water Co.,
1993, $575,000 (April),

Noothern - Indiana Public Service Co.,"3%%
1968, $9,000,000 (June).

Northwestern Public Service Co., 3% % 1st mtge. bonds, 1978, $600,000
(June).

Northwestern Public: Service Co.,
1998, $700,000 (October).

Northwestern Public Service Co., 6,000 shares 5% % cumulat!ve pre-
férred stock (par $100), $600,000 (June).

Novthwestern Public Service Co., 10-year 4% % sinking fund debentures,
due Sept. 1, 1958, $1,300,000 (Octolqer)

Olympic Trading Corp., 3% % s. f. collateral trust bonds, due Dec. 1,
1955, $22,400,000 (DeCEmber}

Otter Tail Power Co., 1st mtge. bonds, 3% % series, due 1978, $2,-
560,000 (April).

Owens-Illinois Glass Co., 23/. %

Pacitic Finance Corp. of Canf
$4J000,000 (August).

Preific Finance Corp. of Calif.,, 15,000 shares of 5% sinking fund pre-
férred stock (par $100) (wlth stock purchase warrants), $1,500,000
(August).

Preific Finance Corp,
$8,500,000 (July).
Pacific Telecoin Corp., 4'%2 % equipment trust certificates, series A, due

Jaly 1,°1951, $250,000 (December),

Palmer Stendel Oil Corp., 20-year 4% loan, $475,000 (April),

Panola Gas Co., 3.5% loan, payable $400,000 semi-annually, 1948-1955,
$6,400,000 (March),

Peraffin  Companies, Inc., 15-year 3% %
Féb. 1, 1963, $12,500,000 (February)
Peninsula Oil Leases, Inc,, 5% convertible debentures, due May 1, 1958,

$1;000,000 (July),

PenwiDairies, Inc., 1st mtge. 4%
$1J000,000 (July).

Penn=Ohio Steel Corp., 5,000 shares of 5% cumulative prefened stock
(par $100), $500, 000 (September).

Penmsylvania Power Co., 1lst mtge. bonds, 3%
000,000 (May).

Penmsylvania Power & Light Co,; 1st mtge, 3%%
$30,000,000 (December).

Pepsi-Cela Co., 15-year 3% loan, $5,000,000 (June),

Philadelphia, Baltimore & Washington RR. 3% %
series F 1979, $17,570,000 (June).

Philadelphia Suburban Water Co.,
$27000,000 (August).

Fhoenix Hosiery Co., 3%2% note, due May 1, 1963, $1,125,000 (May).

Pillsbury Mills, Inc.,, 3% % promissory note, due March 1, 1968, $12,~
000,000 (Apnl) .

Pitney-Bowes, Inc, 10,000 shares of 4% % convertible preferred stock
(par $50), $500,000 (March).

Pittsburgh Coke & Chemical Co., 1st mtge. bonds
Nov. 1, 1964, $750,000 (Septemben

Flume & Atwood Mfg. Co., 4% loar due Aprll 1,
(March).

Porter (H., K.), Inc., 15-year 4% mtge, loan,

Portland General Electric Co., 1st mtge. bonds,
$44000,000 (November).

Fotomac Oil Co. (La.), 10-year oil production -loan; $240,000 (November),

Precision Parts Co., 1st mtge. 4% % sinking fund bonds, due Jan. 1,
1938, $450,000 (May)

1st. mige, 3% % bonds, series B, du€

sinking fund dcben turés,

1st mtge. bonds, 3% % series,. due

15-year loan, $10,000,000 (May).
10-year 3% % subordinated notes,

of Calif.,, 10-year 37%% subordinated notes,

sinking - fund notes, due

sinking fund bonds, due June 1, 1963,

series, due 1978, $1,-

bonds, due 1978,

gen, mtge. bonds,

1st mtge. 3% bonds, due 1978,

3%% series, due
1963, $800,000

$150,000 (March).
32 % series, due 1977,

Providence Gas Co., 1st mtge. 3%% bonds, series D, due April 1, 1978,

$83500,000 lAugust}

Publtic Service Co. df New Mexk:o 1st mtge. 3%%
$1,000,000 (January):

Puble Service Co. of North Camllna 5% smkmg fund debentures, due
1951, $100,000 (January).

Fueblo Gas & Fuel Co., 3%%
(March).

Purex Corp., Ltd.,
(E¢bruary).

Burex Corp.,, Ltd.,, 4% % installment note, due annually Oct. 1, 1950-
1963, $1,000, 000 (October),

Quinto Creek Production Co.,
$250,000 (November),

Randall Co,, loan, cue Jan. 1, 1958, $500,000 (March).
Ray-~0-Vac Co., 10-year 3% "‘b note $1,500,000 (February).

Hhinelander Paper Co., 3',% -3%% rotes, due serially Sept. 30, 1953-
June 30, 1963, $2, 500 000 (Septemberl

Riclh (M.)' & Bros, Co., 3%9% note,
(December),

Rictimond Water Works Corp., 1st mtge, 3%
Sept. 1, 1978, $1,200,000 (October)

Riolmond Water Works Corp., 4,500 shares of 4% %
par ($100), $450,000 (October),

REQ Theatres, Inc,, 3% s. f. debentures, due Feb, 1, 1966, $3,000,000
(December),

Rodadis Lumber & Veneer Co., 15-year 4%
due May 1, 1963, $2,500,000 (April).

Ro% & Hass Co,, 3% promissory. note, due July 1, 1963, $6,000,000
(dhly).

Rm.llrﬁl Cable Corp., 4% notes, due serially to July 1, 1963, $1,700,000
(Juy).

Russell-Miller Milling Co., 15-year note, due 1963, $5,000,000 (October),

St:. Regis - Paper Co., 15-year 3% % debentures, due Jan, 1, 1963,
. $13,000,000 (February).

Bt Regis Paper ‘Co,, 15-year 35 %
000,000 (November),

Bga. Antonio Transit Co.,

S#m. Antonio Transit Co.,
(November),

8am Jose Water Works, 1st mtge. bonds, 3%, series D, due Nov. 1, 1975,
$580,000 (Decembel).

Bavannah Electric & Power Co., 1st mtge. 3}z % bonds, series due 1978,
$2:000,000 (March), A

Bchltimberger  Well Surveying Corp., 334% note, due Sept. 1,
$83000,000 (October),

Heranton Electric Co.,
(Mhy). .

Beranton Lace Co, 15-year 3'2% loan, $1,200,000 (March).

Horuggs-Vandervoort- ~Barney, Inc.; 3'%2% 15-year debentures, $2,000,000
(Dcember).

Eecuﬂties Acceptance Corp, 3'2% subordinated . sinking' fund notc,
“due Jan, 1; 1963, $2,000,000 (Januury)

6-year notes, $2,500,000 (July). -

bonds, due 1978,

1st mtge. bonds, due 1973, $700,000

1s-year 4% % note, due March 1, 1963, $750,000

oil and gas production loan, due 1953,

due Dec. 1, 1963, $400‘000
bonds, series A, due

preferred stock

sinking fund déhentures,

debentures, due Nov, 1, 1963, $10,-

15-year serial loan, $750,000 (November).
3-year 2% % equipment trust notes, $750,000

1960,

3%% '1st mtge. bonds, due 1978, $3,000,000

" Beiberling Rubber Co., 10-1,enr 3% % lonn due serinlly to July 1, 1958,

$2/000,000 (May).
Shaker. Co., morlg.we -Joan, $4,000,C00 (Februnry)
Bharon Steel Corp., 3% % promissory note, due-1968, $6,000,000 (August).

«(Wr. A..Sheaifer: Pen.Co., 15-year-loan (average int. Tate 279%), due
$250,000 annually Sept l 1953-1962, $2,500,000 (May). -

Bhelll Caribbean Petroleum Co. (N. J.),
$250,000,000 (October).

Bheller’ Manufacturing Corp., 62,500 shares common stock (par Sl)v.

92,000,000 (December),
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ase sfed.Qrel.,

' Simpson '(Cieland) ‘Co. and Simpson Real Estate Co.,

* bonds, due Qcp. 1,.1968, -

Shellmar Products Corp., 2% % notes, due. serially 1955-1962, $600,000
(May). :

‘4% notes, due;
Dec. 15, 1963, $1,000,000 (November).

simplicity Pattern Co., Inc., 3% %
June 1, 1960,  $1,500,000° (August).

Sinclair Oil Corp., 25-year 2% % sinking fund debentures, due Dec, 1,:
1972, $50,000,000 (January).

Sioux City Gas & Electric Co.,
series, due 1978, '$1,000,000 (November) .

(A. O.) Smith Corp., 3%%-4% 15-year note, $7,500,000 (February).

South Pittsburgh Water Co., Ist mtge, 3% % bonds, series B, due 1978,
$1,500,000 (May).

Sutherland Paper Co., 3.10% serial notes, due semi- annuully, Nov. 1,
1954-1963, $2,500, 000 (November).

Southern Acid & Sulphur Co., Inc., promissory note, due April 1, 1960,
$4,000,000 (April).

Southern California Water. Co,, 1st mtge. bonds, 3% series, due 1978,
$1,000,000 (November).

Southern Colorado Power Co., 1st mtge. 3% % bonds, due Nov. 1, 1973,_
$1,000,000 (October).

Southern Indiana Gas & Electric Co,
1978, $1,000,000 (August).

Southern New England Telephone Co., 30-year 3% % debentures, due
March 1, 1978, $15,000,000 (March).

sinklhg fund debentures, due.

_1st mtge. and collateral trust bonds, 3%

1st mtge. bonds, 3% series, due

Southern States Iron Roofing Co., 4%2% serial debentures, due $25.000'

semi-annually, $750,000 (April). )

Southern Utah Power Co., 4% 1st mtge. bonds, series A, due May 1,
1970, $250,000 (May).

Southwestern Investment Co., 4% % -subordinated debentures, series B,
due 1950-1951, $300,000 (April),

Southwestern Public Service Co., 10,000 shares of 5%
ferred stock (par $100), $1,000,000 (February).

Southwestern States Telephone Co., 3%% bonds, $1,000,000 - (April).

Spaulding Bakeries, Inc., 4% 1st mtge. bonds, due Dec. 1, 1954, $500,000
(December).

Sprouse-Reitz Co.,
(October),

(E. R.) Squibb & Sons, 90,000 shares of $4 cumulative series A pre-
* ferred stock (no par), $9,000,000 (January).

Standard Factors Corp., 10-year 4% % subordinated note,
(July). [

Standard Oil Co. (Indiana),
1968, $20,000,000 (March).

Standard Oil Co. (Ind.), 2% %
1968, $20,000,000 (August).

Standard Oil Co. (Ind.), 2%%
$10,000,000 (December),

Standard Oil Co. (Ohio), 20-year 3% sinking fund ‘debentures, due
April 1, 1968, $35,000,000 (April).

Standard Royalty Corp., oil production loan, $425,000 (April).

State Loan & Finance Corp., 4%% subordinated loan, due $100,000
annually March 31, " 1950-1957, and $200,000 March 31, 1958,
$1,000,000 (April).

Sterling Drug, Inc., 3% sinking fund 15-year note, due Feb. 1, 1963,
$12,000,000 (January).

(John B.) Stetson Co., 3% % -3%% 15-year loan, $2,000,000 (July).
Stix, -Baer & Fuller Co., 3%a% sinking -fund loan, due Jan. 1, 1965,
$750,000 (April).
Stromberg-Carlson Co.,
$3,000,000 (March).
Style Manor, Inc., lstc.mtge. 3% % sinking fund bonds, due Dec. 15,

1968, $6,500,000 (December).

Suburbsan Propane Gas Co., 10-year ‘4% %
. due Dec. 1, 1957, 1,250,000 (February).

Suburban Propane,‘Gas Corp., 4% % debentures 'due Dec. 1,
$125,000 (June). )

Suburban Propane Gas Corp., 10-year 4Yi% sinking Iund debentures,
due Dec. 1, 1957, $70,000 (October)

Super Electrc Products Corp., serial notes, $50,000 (August).

Sylvania Electric Products, Inc., 3%a% sinking fund debentures, $15,-
000,000 (June).

(James) Talcott, Inc., 2% % mnotes, due Oct. 1, 1958, $2,500,000 (Oct.).

Tennessee Gas Trancmission Co., 3%%
(June).

Texas Eastern Transmission Corp., 1st mtge. pipe line bonds 3% series,
due 1962 (second series), $24,000,000 (November). é -

Texas Gas Transmission Corp., 625,000 common. .shares, $5 000,000
(June).

Texas Gas Transmission Corp., 1st mtge. pipe line bonds,
due Sept. 1, 1968, $60,000,000 (December).

Texas Power Corp.,
Thermoid Co., 10-year 5%
$1,500,000 (July).
30 Broad Street Corp.,

cumulative pre-

Inc., 3% % notes, dqe Sept. 1, 1963, $2,500,000
$500,000
234 % sinking fund debentures, due Feb. 1,
sinking fund debentures, due Feb. 1,

15-year dcbentures, dhe Feb. 1, 1963,

3%% promissory note, due Feb. 1, 1963,
_sinking fund debentures,

1957,

3% % series,

second mortgage bonds, due June 1, 1958,

long-term loan, $11,500,000' (Aprily, ,

Thor Corp., 3.75% sinking fund debentures, due 1958, $1,000,000 (Nov.),

Tivoli- Brewing- Co., 3%2% -note due June 1, 1963,  $1,500,000 (June).

Trans-Arabian Pipe Line, Co., 2.55%. loan (guaranteed) " due Jan 1,
1951-July 1, 1962, $20,000, 0()0 (February).

Trans-Arabian Pipe Line Co., 2.55% loan  (guaranteed), due Jan, 1,
1951-July 1, 1962, $45,000,000 (March).

Trevorton Water Co., 4% 1st mtge. bonds, due April 15, 1973, $40,000
(Maxch). :

Tucson Gas Electric Light & Power Co., 15,000 shares of 5%
lative preferred stock (par $100), $1,500,000 (May).

Two Rector Street Corp., first mortgage (4%-3%%.), due Jan, 1, 1963,
$2,000,000 (March).

United Drill & Tool Corp., 3% % 15-year loan, $2,000,000 (August),

United Illuminating Co. of New Haven, 30-year 2% % debentures, due
Feb. 1, 1978, $8,000,000 (March).

United New Jersey RR. & Canal Co., general mortgage
1973, $6,487,000 (October).

United States Hoffman Machinery Corp,;
000,000 (March),

United States Sugar Corp.,
1959, $2,500,600 (November).

U. S. Petroleum - Carriers, Inc., loan, $1,460,000 (Apn!-).

United States Plywood Corp., 15-year 3% %
;963. $4,000,000 (March). i

United. States Sugar Co\rp.
$1,500,000 (November).

United Telephone Co. oX Pa i lst mtgc 3% %
(February).

United Telephone Co. o( Pa.,
(July).

cumu~

% bonds, due

3%% Ioan due 1963, $4,-

3%% sserial notes, due sépt. 1; 1949-1951,

lst mige. 3‘/3 %. bo_nqs, scrics A, ‘3500.000

Upper Peninsular Power. Co, lst mtge _bonds,. 4% ser!es, duc 1978
S A

$400,000 (December).

Wayne - Pump Co., 4%
$2,500,000 tDccemher)

15-)ear 3“/“« notcs,»due May 1 1,9» ¥ s_‘ 000 _00

.-sinking fund- debenwres,"due'»uo'v

(J.) Weingarten, Inc.;
(May).

West Cosst Telephone ‘Co.,
$1,000,000 (May),

West Coast Telcphona Co., 3
1963 $500,000 (Msy)

We:tem Auto supply Col
--§15,000,000 5March)

1st mtge. 3% %
A% sinking fund debentures;idue -Apri

¢0-’)'en'r' 3 '/- ‘/v

debentures, 1966, 325,000,000:

3%% 1st mtge. bonds, due 1973, $1,750,000 (July). "

11-year 4'/1/ promlssory notes due Sept 1,

debentures, due Feb. 1!

bomls, serles A, 3500 000 o

Western- Light & Telephone Co., Inc., 1st mtge. bonds, series C, 3%%,
. due Dce.. 1, 1978, $2,500,000 (December)

Western ‘Natural Gas C¢., 10-year convertible 4Y:%
Jan. 1, 1958, 81, 500000 (April).

Western Reserve Telephone €o., 3% % 1st mtge. sinking fund bonds,
due Sept. 1; 1968, $125,000 (October)

Winter Park (Fla.) Telephone Co., 3% % bonds, $209 000 (May).

Wisconsin Hydro-Electric Co., 1st mtge, bonds, 3'2% series,
March. 1, 1972, $250,000 (Apxﬂ)

Wisconsin River Power Co., 2%% 1st mtge. bonds due Aug, 77,
$8,500,000 (February). A SR BBl B L 250

Wolt & Dessauer Co., 4% % notes due semi-annually July 1, 1948=
Jan. ‘1, 1963, $1 200000‘ (J‘munry) . y

Yo(rk Co)rp 3%% ‘1st mtge. sinking. fund bonds due 1963, $2,750,000

June

Yucca Production Co.,

$186,995 (November).

debentures due

due .

Inc., oil and gas production loan, due 1952,

‘A summary of all private placements since 1937 is
given in the following table:

PRIVATE CORPORATE FINANCING

1st 6 Mos. Last 6 Mos.
1948—Number of !ssues 217 Bt 2 oM e
Volume $1,259,980, 750 $1,252,048,795
Percent of total volume 8.6 41.7
1947—Number of issues
Volume
Percent of total volume

1946—Number of issues

389
$2,512,029,545
4

3 194 243 437
$758,691,200 $1,388,893,599 $2,147,584,799
27.3 39.2 34.

Percent of total voiume
1945-—-Number of issues,

80 165 245
$460,826,055 $1,221,719,324 $1,672,545,379
14.0 35.5 25.2,

65 117 18%
5561,560,000 $722,001,687 $1,283,561,687
21. 17.6 20.%

0 80 © o l40

53’70 842,625 $499,148,114 = $869,990,733
Percent of total volume 36.4 23.1 274 .
1943—Number of issues

Volume

Percent of total volume
1942-—Number of issues.

Volume

25 30 53
$91,920,000  $180,977,500  $272,897,500
22.2 . 274 . 25.2

38 55 93
$223,269,700°  $210,664,850 $433,934,556
» 31.2 64. 41.6,

128 87 218

1$538,562,300 $418,775,000  $957,337,300

Percent of total volume 38.0 34.8 36.6.
1940—Number of issues. 65 92 157
Volume $326,959,904 $507,580,385 $834,540,28%
Percent of total volume 29.6 30.6 30.2.
1939—Number of issues - 66
Volume $309,980,000
Percent of total volume 30.7
1938-—Number of issues 51
$229,828,780
33.8

71 137
$418,577,500 - $728,557,500
35.3 332,

76 127
$450,683,000 - $680,511,780
Percent of total volume 30.8 318

1937—Number of issues 64 53 117
$305,991,000 $150,311,094 = $456,302,094
Percent of total volume 17.1 23.3 18.7,

Foreign Issues Placed in the United States

During 1948 foreign security issues, both government
and corporate, placed in this country aggregated $477,-
200,000 as compared with $236,983,497 in 1947, $196,792,-
500 in 1946 and $107,723,972 in 1945. The Canadian Gov-
ernment announced July 13 the sale of a $150,000,000 is~
sue of long-term bonds to private investors in the United
States. The bonds ‘carry a 3% interest rate, mature
Aug. 1, 1963, and are payable in U, S. dollars. They
were sold at par to Prudential Insurance Co. of America,
Equitable Life Assurance Society of United States and
Metropolitan Life Insurance Co. through Morgan Stanley
& Co." The 'proceeds were used to repay Canada’s draw-

‘ings 'of $140,000,000 on credit arranged with Export-

Import Bank ‘at Washington and to increase Canada’s

-dwindling:U. S, dollar reserves.

In the past 17 years or so foreign issues have been oi
only' modest size, but in the period of 1924 to 1930, in- .
clusive,:a - really important - volume of financing was
undertaken in the 'United. States by foreign municipal
and corporate entities. In those seven years,.an aggre-
gate of $9,119,051,306 such issues were floated, while
from 1919 to date, the grand total has been $14, 345 276,~
982. :

GRAND SUMMARY OF FOREIGN ISSUES PLACED IN-UNITED STATES
- (INCLUDING CANADA, ITS PROVINCES AND MUNICIPALITIES)
Calendar Years New Capital Refunding Total

$477,200,000 $4717,200,000

149,004,997 236,983,497

8,741,000 196,792,500

9,174,872 107,723,972

21,000,000 80,353,500

2,250,000 110,250,000

421,875 421,875

T 4,000,000

147,000,669
65,062.500
222,250,060
179,500.000
116,000,660
61,200,000
61.733.332
-/ 66,015,000
268,222,000
1,135,779,380
779,817,288
1,576,820,900 :
1,724,684,425
1,349,793,040 .
1,307,30%,500
+1,244,195,765
360,216,299
;759,776,034 -
 577,51%;600
522,448,887
605,559,300 -

" 87,978,500
188,051,500
98,549,100
59,353,500
108,000,000

4,000,000

87, ,000
40,000,000
. 219,000,000
156,500,000
116,000,000
61,200,000
61,600,000
40,000,000
14,500,000
126,566,000
. 22032717 -
257,652,913
163,564,500
204,693,300
221,147,000
248,225,445
©79,941,679
. 125,265,000, .
. 50,000,000
- 138,998,000
+1263,429,000..

59,250,000
25,062,500
3,250,000

23,000,000

133.332
26,015,000
253,722,000
1,009,213,390
757,837,569
1,319,167,987
1,561,119,925.
+1,145,099,740 -~
+1,086,160,500
:. 996,570,320 -,
<7280,274,800 - .
. 634,511,034
527,517,000 ,
" 383,450,887
7 342,130,300 -,

agencles,-which in the. past ecade réachéd huge prdpﬁr-,,
txons, dxsappeared altogether ‘since ‘Octobery: 1941, .as a
new‘polu:y put; into; eifect by the Treasury .at that.time.

j .,prov.ldes io the monetary needs of these agencles to be,
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instead of by ‘the saleof their ownguaranteed obliga-:
tions. :

.The total volume brought out during 1948 by entities
-grouped under this. classification aggregated $1;062,220,-
000 as compared with $661,215,000: in 1947, $861,150,000 in
1946, $937,890,000 in 1945 and $433,150,000 in 1944.

Municipal Financing for 1948

‘For the calendar year 1948, the record-reveals that
borrowing by states and municipalities ‘aggregated $2,-
686,218,617. The 1948 total is the largest disposal of.any
ealendar year on record and compares with $2,272,098,-
012 reported for 1947. ;

‘The = exceptionally -large volume of = borrowings -in
1948 and ‘1947 is due in no small. measure to :the pay-
ment of “bonuses” to ex-service veterans of ‘Werld War
1, by several states. The exceptionally large volume ‘of
borrowings for 1948 is emphasized -by the fact that the
output for the month of March alone reached $631,083,~
118. This huge total for March was due to'the emissions
by the States of New York and Ohio of veterans’ bonus

issues, Sales during: 1946 -were $1,160,496,166 contrasted:

with $794,740,667 in 1945; with $638,909,818 in 1944; $435,-
223,191 in 1943, and $523,704,607 in 1942. The volume of
new capital borrowed during 1948, as distinguished from
refunding operations, was substantially- greater than™for
any year since 1939. For comparative purposes, we give

ithe following tabulation of operations for the past sev-

- ~.Grand Total
$2,686,218,617
2,272,098,012.
1,160,496,166
794,740,667
638,909,818
435,223,191
523,704,607
952,615,173
1,234,916,402 477,764,723
1.125,901,000 195,079,000 930,822,000

In connection with:the above tables, and all similar
ifigures for that matter, it should be made clear that they
irepresent only bond issues sold by states and municipal
taxing units to private :investors and do not embrace
iJeans ‘placed’ with any-Federal agencies. These latter
iare included in.our tabulations only when they have
:subsequently been resold by such bureaus to investment
;bankers and 'dealers. Moreover, the totals exclude . all
ibonds :that reappear in the market in' consequence of
iportfolio sales by banks, insurance companies, et al., and
ipublic trust funds. - Such operations, it may be added,
‘were extremely heavy in recent years with the proceeds
usually being  employed by the seller in the purchase of
i Treasury securities offered in connection with the vari-
‘ous war loans.

| Below we present a tabulation of municipal financing
by months since January, 1946:

- Refundings
$82,060,358
43,849,187 .
208,253,309
323,843,500
404,000,156
259,481,836
181,264,294
434,509,900

New Capital
$2,604,158,259
2,228,248,825
952,242,867
470,897,167

+ 234,909,662
175,741,355
342,440,313
518,105,273

SUMMARY OF MUNICIPAL FIGURES BY MONTHS

1948

New Capital -~ Refunding Total
$ $ $

January

Yebruary..

114,287,748
216,965,889
-630,141,103
#155,594,886
182,131,201
282,917,301

1,697,015
2,908,412
942,015
1,248,104
7,982,015
2,987,312

115,984,763
219,874,301
631,083,113
156,942,990
190,113,216
285,904,613

New Capital
$

214,861,791
. 97,481,574
292.546,016
401,781,772
106,288,433
*214,348,393

1947.
Refunding
$

1946
Total Refunding
$ $
225,793,864
98,684,690
294,129,016
404,424,772
107,694,076
.*216,822,024

New Capital Total
$ $
10,932,073
1,203,116
-1,583,000
2,643,000
1,405,643
2,473,631

68,431,748
56,922,250
56,263,931
61,320,558
102,967,421
108,135,852

2,912,000
23,000,500
31,179,000
10,023,500

* 46,923,000
16,120,300

71,343,748
79,922,850
87,442,931
71,344,058
149,890,421
124,256,152

“Total 6 months 1,582,038,128 - 17,864,873 1,599,903,001

1,327,307,979

20,240,463 1,347,548,442 ' 454,041,860 130,158,300- - 584,200,160

117,931,456
236,979,943
118,485,288
273,114,973
149,665,109
©1.125,943,362

1,972,015
49,813,104
1,263,913
6,047,116
2,127,905
2,971,432

119,903,471
286,793,047
119,749,201
279,162,089
151,793,014
128,914,794

July.._.l.2
August_..:

September.

October_ .

November

December. ..

124,429,347
185,481,295
277,207,313
113,646,598
100,736,198
99,440,095

11,463,154
2,946,024
487,116
4,793,014
1,897,603
2,021,813

135,892,501 -
188,427,319
£277,694,429 .
£ 118,439,612
102,633,801
101,461,908 °

124,470,000
~'64,207,783
71,407,850
49,150,600
- 69,486,300
119,479,064

7,680,000
684,291
16,605,400

875,000
1,979,000

50,271,318

132,150,000
64,892,074
88,013,250
50,025,000
71,465,300

169,750,382

“Total 6 months 1,022,120,131 64,195,485 1,086,315,616

~~900,940,846

- 23,608,724 924,549,570 - 498,200,997 . ."8,095,009

“Total 12 months
*Revised fVgures.

2,604,158,259 82,060,358 2,686,218,617

2,228,248,825

43,849,187 2,2'72,098,012" 952,242,857 -208,253,309:1,160,496,166

Treasury I:‘inancing. ins.l)eccmbér

:The' Secretary - of ‘the Treasury’ on Dec.-14~_announced‘

that $519,377,000in subscriptions were received and al-
lotted, to the offering of 1% % :Treasury- Certificates.of
Indebtedness of Series H-1949° dated Dec. 15,1948 and
maturing on Dec. 15, 1949, to the holders of 2% Treasury
Bonds of 1948-50 that were called for redemption on Dec.
15,-1948. “There were $571,431,150. of -these bonds out-
standing, -

" Secretary of the Treasury . Snyder.on Dec. 15 an-
nounced the offering, through the Federal Reserve Banks
of 1Y % Treasury Certificates of Indebtedness of Series
A-1950, open ‘on an exchange basis, par for par, to hold-
ers of Treasury Certificates of Indebtedness of Series A-
1949, in the amount of $2,591,911,000, or Treasury Notes
of Series A-1949, in the amount of $3,534,818,000, both
maturing Jan. 1, 1949. Cash subscriptions were received.

The Treasury Department in December, outside of the
abeve, confined its operations to the usual weekly sale

of Treasury Bills, Savings Bonds, Tax Administration

Notes and Depositary Bonds,

UNITED STATES TREASURY FINANCING DURING 1948

Amount Amount
Applied for Accepted

Date

Offered Dated Due Price YI;Id
L

Total for six months. 45,589,866,775

99.748
99.748
99748
99.748
99.748
100

Jun 25
Jun 29
July 9
July 16
July 23
Jun 21
Jun 21 July ‘1 1 year
Jun 21 July. 1 1 year
July 1-31 July 1 10-12 yrs,
July 1-31 July 12 years
July 1-31 July 2 years

for. July

July 1
July. &
July 15
July 22
July 29
July 1

91 days
91 days
91 days
91 days
91 days
1year

1,777,999,000
1,802.239,000
1,655,491,000
1,724,853,000
1,689,397,000

2,601,685,000 *
1,078,583,000
9,103,020,000
1,672.,717,063
16,106,500
140,082,600

1,101;696,000
1,101,588,000
905,908,000
908,599,000
909,689,000
2,601,685,000
1,078,583,000 100
2,103,020,000 100
1,672,717,063 &
16,106,500 100
140,082,600 100

12,539,674,163

' 802,692,000
1,608,398,000 906,388,000 -
1,447,552,000. " 900,595,000 ' '99.730 + *1.066
1,493,468,000 - 1,000,376,000 99.726 = *1.072
473,493,142 473,493,142 a a
3,889,000 3,889,000 100 2
52,881,200 - 52,881,200 100 b

_Total

July 30
Aug' 6

99,748 - *0.997
99.745 + *0.997

Aug 5 | 1,707,403,000
Aug 12
Aug 13 . Aug 19 " 91days
Aug 20 Aug 26 - 92 days
Aug 1-31 Aug -~ 1 10-12 yrs.
Aug 1-31 Aug 12 years
. Aug 1-31 Aug 2 years -

91 days
92 days

. Total for August. 4,140,314,342
99.728 + *1.075
99.728 + *1.076
99.726 + *1.083
99.724 +*1.092
1,102,605,000 99.720 *1.109
3,595,374,000 100 1%
411,768,940 - a a
3,294,500 100 2
716,594,100 100 c

9,933,142,540

1,101,319,000
902,136,000
900,834,000
901,204,000
1,256,445,000 100 1%
1,365,442,000 100 1%
3,912,862,000 '100 1%
415,277,078 - -415,277,078 - - a a
1,258,000 - . 1,258,000 100 A - 2
409,335,400 409,335,400 100 .. ¢

1,000,566.000
1,001,528,000
1,100,616,000
1;000,796,000

5 +1,614,413,000
1,597,589,000
1,685,109,000
1,397,986,000
1,410,855,000
3,595,374,000
411,768,940
3,294,500
716,594,100

Aug 27
Aug 31
Sep 10
Bep 17
Sep 24 Sep 30

Sep. 1 Sen 15 3
Sep 1-30 Sep - 1 10-12 yrs.
Sep 1-30 Sep 12 years
Sep1-30Sep 1 3 years

Sep 2
Sep 9
Sep 16
Sep 23

Total for September
Oct 1
Oct 8
Oct 15
Oct 22
Sep 20 Oct 1
Sep 20 Oct 1
Sep 20 Oct {

1

1,676,128,000
1.413,923,000
1,601,346,000
1,740,640,000
1,256,445,000
1,365.442,000
3.,912,862,000

99,718 + *1.114
99.7174*1.118
99.717+*1.118
99.717 +*1.120

Oct: 7
Oct 14
Oct 21
Oct 28

91 days
91 days
91 days
91 days

1 year

1 year

1 year
10-12 yrs.
12 years

3 years

Oct 1-31 Oct
Oct 1-31 Oct
©Oct 1-31 Oct

11,166,112,478,

Total for October.

gitized for FRASER
tp.//fraser.stlouisfed.org/

N . X -

+ - -Amaunt

Applied for
$

- Amount:
- rAccepted

s
801,197,000
901,333,000
'802,975,000
- 900,244,000
418,664,123 2
464,000.100
344,415,600 100

i Date: e : v
! Offered. Dated--> Due: - Price -
99.715
99.715
99.712
99.713 .

,Oct 26 Nov '4
Nov ~5 " Nov 127 90 days
{Nov 12 “Nov 18 " - 91 days:’
. Nov-19:/Nov 26"~ :90°days~
1 Nov 1-30 Nov. " 1: 10-12 yrs.
{ Nov 1-30 Nov 12 years
{ Nov 1-30 Nov - 1 3 years

91 days  1,312,532,000
1,361,183,000
1,390,378,000
11,349,202,000.
418,664,123
. 464,000
344,415,600

Total for November. 4,169,292,723

1,418,870,000
1,440,433,000
1,701,116,000
1,426,825,000
1,435,690,000
519,377,000
540,366,955
8,778,500
539,874,800

.91 days
91-days
91 days
91 days
91 days
5 1 year

1 10-12yrs:

12 years
3 years

| Nov
: Dec
: Dec
 Dec

- Dec -2
Dec 9
Dec: 16
Dec 23
! Dec Dec 30
Dec' 6 Dec 15
Dec 1-31 -Dec
Dec 1-31 Dec
Dec 1-31 Dec 1

99.709
99.709
99.709

*900,656,000
905,147,000
1,103,335,000
1,001,008,000 99.708
1,101,660,000° 99.708
519,377,000 100
540,366,955 a
8,778,500 100
539,874,800 100

6,620,203,255

Total for iwelve months 94,158,606,276

*Aversge'rate on a bank discount basls, a Comprised of three sepa-
i rate series, of which series. E have 10-year maturity, are sold on a
discount basis at 75, and yield 2.90% ; series F have a 12-year maturity,
are-sold on ‘s discount-basis, at 74, and yleld 2.53% and series G
have a 12-year maturity,” are sold at 100. and bear 234 % interest.
b Comprised of separate issues designated Treasury notes of tax series
' C-1947, C-1948, C-1949 and C-1950. Series C -earnings- about 1.07%.
The sale of these bonds was discontinued on: Aug, 31. c Treasury notes
‘of series D began Sept. 1, 1948 and interest accrues ‘each month.
If held t9 maturity of 3 years interest approximately 1.407% per annum,

-~

Total for Dx b

.USE OF FUNDS
Total Amount e
Accepted Refunding

Type of

' Dated Security

New
Indebtedness
s i
Total for six months____ 45,589,866,775 41,355,688,000

fJuly 1
{July '8
July 15
July 22
July 29
July 1
July 1
July 1
July 1
i July

July

4,234,178,775

91 day Treas. bills
91 day Treas. bills
91 day Treas: hills
91 day Treas. bills
91 day Treas, bills

1,101,696,000
1,101,588,000
905,908,000
908,599,000
909,689,000 - 909,689,000
2,601,685,000  2,601,685,000
1,078,583,000 - 1,078,583,000
2,103,020,000 - 2,103,020,000
1,672,717,063

16,106,500

140,082,600

12,5139,674,163

906,388,000
900,595,000
1,000,376,000
413,493,142
802,692,000
3;839,000.
52:881,200

1,101,696,000
1,101,588,000
905,908,000
908,599,000

Ctfs, of indebt

Ctfs, of indebt.._.
U, 8. Savings bds.
Depositary bonds-.
Tax Antic'n notes.

1,672,717,063
. 16,106,500
" 140,082,600

1,828,906,163

Total for July 10,710,768,000

;Aug. 12
Aug 19
Aug 26
Aug 1
LAug 5
Aug -

Aug

92 day Treas. bills
91 day Treas, bills
92 day Treas, hills
U. 8. Savings hds.
91 day Treas. bills
Depositary bonds_.
Tax Antic'n notes-

906,388,000
900,595,000
1,000,376,000

802,692,000
il Biplig 3,889,000
- 52,881,200

Total for ‘August__. 4,140,314,3423,610,051,000

530,263,342

Sep 2
+Sep 9
Sep
Sep
Sep
Sep
Sep
| Sep
Sep

bills
bills
bills

91 day Treas,
91 day Treas.
91 day Treas.
91 day Treas, hills
91- day Treas. bills
1%, yr. Treas. notes
U. 8. Savings-bds.
Depositary bonds._
Tax Antic'n notes.

1,000,566,000 . 1,000,566,000
1,001,528,000  1,001,528,000
1,100,616,000
1,000,796,000
1,102,605.000 1,101,696,000
3,595,374,000 3,595,374,000
411,768,940 ws 411,768,940
3,294,500 © 3,294,500
716,594,100 - ."716,594,100

Total for September. 9,933,142,540  8,800,576,000  1,132,566,540

Oct
. Oct
Oct
: Oct
Qct
Oct

91 day Treas. billd
- 91 day Treas. bills :
91 day Treas. bills -
91 day’ Trews: bills
Ctfs.. of indebt
‘" Ctfs. of “indelbt..

1,101,319,000
902,136,000 -
900,834,000
901,204,000-

1,256,445.000°

1,365,4%2,000

1,101,319,000 !
902,136,000
.900,834,000
901,204,000

1,256,445,000

1,365,442,000"

Type of
Security .
Ctfs, of.indebt.. _.

U. :S. Savings bds.
Depositary - bonds..

" Dated

‘Oct 1
Ornt 1
Oct

JA8a allt 0 NOWo.

Total Amount

. . Accepted Refunding ’
$

3,912,862,000

3.
3,912,862,000
415.277,078
* 1,258,000
409,335,400 -

U New

Indebtedness-
$

415,277,078
1,258,000

' 757,151,679

576,296,006

loee " 1 409,335,400

Total

Nov 4
Nov- 12
Nov 18
-Nov 26
Nov 1
Nov

Nov . 1

Total

for' October. 11,166,112,478
801,197,000
901,333,000

+ 802,975,000
900,244,000
418,664,123
464,000
344,415,600

10,340,242,000 825,870,478

91 day Treas, bills
90 day Treas. bills
91 day Treas. bills
90 day Treas. bills
U, .8, Savings bds.
Depositary ‘bonds..
Tax Antic’'n notes.

801,197,000
- 890,198,000
802,975,000
900,244,000

11,135,000

418,664,123
464,000
344,415,600

for November. 4,169,292,723
900,656,000
905,147,000
1,103,335,000
1,001,008,000
1,101,660,000
519,377,000
549,366,955
8,778,500 -
539,874,800

3,394,614,000 774,678,723

» Dee
Dec
; Dec
Dec
 Dec
Dee
Dec
Dec
Dec

91 day Treas: bills -
91 day Treas. bills
91 day Treas: bills
91 'day Treas. bills
91 day Treas. bills
Ctfs. of indebt....
U. 8. Savings-bds.
Depositary hbonds.
Tax Antic'n notes_

900,656,000 - -

905,147,000
1,100,816,000
1,000,796,000
1,101,660,000

519,377,000

539,874,800

Toh,al for December

6,620,203,255 ' .5,528,452,000
94,158,606,276 83,740,391,000

*INTRA-GOVERNMENT FINANCING
Issued Retired

1,091,751,255
10,418,215,276

Total:for twelve months.__.

Net Issued
Total for six months.... 19,366,856,000 18,110,653,000 - 1,256,203,000 ¢

July—
Certificates

50,000,000
47,155,000

150,000,006
625,552,000

575,552,000

672,707,000

Total for July 672,707.000 97,155,000 .

August—
Certificates .

141,000,000
Notes . ..

20,050,000 .
29,929,500
2

50,540,000

120,950,, 00
:120,610,500

100,339,500

Total for August

170,929,500 70,530,000

September—

i Certificates = .. 325,000,000 :

8,769,000
" 333,769,000

365,000,000
134,484,000

40,000,000
25,715,000

399;484,000 165,715,000

* October—
Certificates
! Notes

162,100,000
- 64,264,000

2,164,000

62,100,000

153,487,000 89,223,000

'-153,487,000

- Total . for 'October. 151,323,000

* November—
: Certificates

167,000,000
i Notes

136,603,000 . -
" 203,603,000

1,050,000
-26,085,000

+165,950,000'
10,518,000

' 176,468,000

{ .Total: for November. 27,135,000

: December—
: Certificates

1 380,000,000
! Notes

26,734,000 -

.+65,030,000.
26,748,000 *

..91,778,000

Toal for 12 months._____ 21,373,800,500 18,614,349,000. . -2,759,451,500
*Comprise sales -of special series certificates and ‘notes; ‘certificates
sold to Adjusted Seryice Certficates Fund. and Unemployed: Trust Fund
: and notes to Federal Old Age-and Survivors Insurance Trust Account
. Civil . Service - Retirement . Fund, Foreign "Service - ‘Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Savings - System, . ‘Government Life . Insurance Fund,. National - Service
Life Insurance Fund, - Federal Deposit “Insurance - Corporation, and
Federal Savings and Loan Insurance Corporation. -fNet retired. .

- 314,970,000
114,000

406,734,000 :..314,956,000

Summary of Special Offerings—1948

In the following . tables we .present a summary of
“special offerings” as compiled by the New. York Stock
Exchange_ for the year 1948. Although these for the most
i part-are included in our eompilation of “Issues not rep-
. resenting new financing” in the months in which they.

occurred . we present them here for whatever interest
« they may have for our readers.

SPECIAL : OFFERINGS COMPLETED

Shares
Offered
9,000
33,000
10,000

Issue—
Diamond T Motor Car Company.__
Clopay Corporation __
Walgreen Co., .commo
McCall Corporation__
Acme Steel Co
International Harvester Co.
Parke, Davis & Co
Burroughs Adding Machine Co.

American Bank Note. Company.

Firth Carpet Company. 127,055

$3,400,033

Total Offerings (12) 151,925

SPECIAL OFFER.IN.GS NOT
Shares
Offered

11,000

COMPLETED

—No. of Shares—
Sold Value'
10,435 = $448;705

414,000
561,678
136,638

Issue—
Colgate-Palmolive-Peet Co..
Virginia Electric & Power

Co., common
H. L. Green Co., Inc., com.
G. C. Murphy Co.

Price
43

40,000 18
18,500 39
2%

23,000
14,402
3,215

Total Offerings (4) 51,052

77,500 $1,561,021

Issues Not Representing New Financing
It hap’pens on occasion that owners of large blocks of
securities which have been outstanding ‘for some time,
. desiring. to liquidate all or part of their holdings, prefer
to do so by making a public offering of the securities:
involved.
Likewise =some ' public utility = holding companies
. complying with the Utility Holding Company Act dispose
of their holdings of subsidiary companies through publié
offerings. . Similarly . “special offerings” .on the several
stock exchanges are included with the secondary offer-
ings in our totals since 1942. Of course the companies
i whose_securities are. involved receive no-part of the'

proceeds of. the sales; . Such .offerings as these have no

-~ place in'our.compilation of new . issues, but we have:




10

(494)

THE COMMERCIAL & FINANCIAL CHRONICLE

tabulated them separately for whatever interest they
may have on their own account, and present the results:
in the table below:

ISSUES. NOT REPRESENTING NEW FINANCINQ -

January __. 27,592,122

February
March .
April .

‘Tot. 6 mos.

. July
. August

September_-

October
November

December

1945

$
42,486,670
19,246,378
52,313,953
54,491,514
44,765,017
*2.453,896

215,157,428

48,928,372

9,578,026
40,015,470
59,673,542
20,876,967
51,230,748

"1948 1947 1946 19344

3 14,759,867
23,535,222
49,139,381 -
11,227,634
13,558,096
29,335,382,

141,555,582

46,454,669
17,030,551
17,146,853
14,903,823
29,005,686
12,592,080

50,583,647
20,646,783
53,842,627
93,147,746
139,002,825
82,694,972

8,624,260
60,941,349
29,759,176
21,820,596
49,233,458
55,128,199

. 9,181,100

4,732,036
32,769,317
42,867,266
39,733,669

156,875,510 225,507,038

439,918,610

41,852,919
26,276,816 _
53,989,592
5,289,157
27,823,491
38,792,030

.23,778,285
30,410,349
15,293,474
24,766,550
10,950,161
15,182,375

24,234,648
10,880,842
20,776,075
28,268,700
10,867,910
37,637,292

'Tot. 6 mos. 125,381,194 132,665,467 194,024,005 230,303,135 137,133,662

“Tot. cal. yr. 282,256,704 358,172,505 603,942,615 446,060,563 218,689,244

. Below

we give complete details of the capital flota-

tions during December including every issue of any kind
"brought out in that month. v

Details of New Capital Flotations

During December, 1948

Long-Term Bonds and Notes (Issues Maturing Later™”

$$4,540,000

14,850,000

Than Five Years)

RAILROADS . .
Chicago, Milwaukee, St.. Paul.& Pacific RR. 2% % equip-
ment trust certificates, series GG, due semi-annually
July 1, 1949-Jan. 1..1959. Purpose, purchase of equip-
ment. Priced to yieid from 1.30% to 2.45% according to
maturity, Offered by Lee Higginson Corp,; Hirsch & Co.;
Laird, Bissell'& Meeds; Auchincloss, Parker & Redpath.
Erie RR. 2!2% equipment trust certificates due Dec. 15,
1949-1958. Purpose, purchase of equipment. Priced  to
yield from 1.50% to 2.55% according to maturity. Offered
by The First Boston Corp.; Kidder, Peabody & Co., and

. Dick & Merle-Smith, . -

15,445,000

; 19,720,000

o

. 13,255,000

115,740,000

$43,550,000

1$12,000,000

+$150,000,000

|
frpesgss

Long Island RR. 2% % equipment trust certificates, series
K, due annually May.1 -1949-1963. Purpose, purchase of
equipment. Priced to yield from 1.50% to 3% according
to maturity. Offered by Harriman Ripley & Co. and
Lehman Brothers. ;

New York Centiral RR. 2% % equipment trust certificates
due annually.. Jan, 1, 1950-1964., ~Purpose, pug‘chase of
equipment, Priced to yield from 1.55%. to 2.90% accord-
ing to maturity, Offered- by. Halsey, Stuart & Co. Inc.;
R. W. Pressprich & Co.; A. G. Becker & Co. Inc.; Blair
& Co. Inc.; Equitable Securities Corp.; Gregory & Son
Inc.; Harris, Hall & Co. (Inc.); Hornblower & Weeks;
Otis & Co. (Inc.); Phelps, Fenn & Co.; L. F. Rothschild
& Co.; First of Michigan Corp.; Freeman & Co.; Graham,
Parsons & Co.; .Hayden, Miller & Co.; Hirsch & Co.;
Wm. E. Pollock & Co., Inc,; Swiss American Corp.;
William Blair & Co.; Julien Collins & Co.; McMaster
Hutchinson & Co., and F. S. Yantis & Co. Inc. !

Seaboard Air Line Ry. 2% % equipment trust certificates,
serles’E, due annually Jan. 1, 1950-1964. Purpose, pur’chase
of ‘equipment,  ‘Priced to yield from 1.50%. to 2.807% ac-
cording to maturity. Offered by Salomon Bros. & Hutzler;
Drexel & Co.; Union Securities Corp., and Stroud & Co.,.
Inc.

Southern Pacific Co. 2%’ -equipment trust- certificates,
series Z, due annually Jan, 1, 1950-59. Purpose, purchase:
of equipment. Priced to yield from 1.45% to 2.45% ac-
cording to maturity. Offered by Halsey, Stuart & Co,,
Inc.; R. W, Pressprich & Co.; A. G. Becker & Co., Ingc.;.
Equitable Securities Corp.; Harris, Hall & Co. (Inc.);
Hornblower & Weeks; Otis & Co. (Inc.); L, F. Rothschild
& Co.; Shields & Co.. Wm, E, Pollock & Co., Inc.; First
of Michigan Corp.; Freeman & Co.; Graham, Parsons &
Co.; The Illinois Co.; Hayden, Miller & Co.; Edw. Lowber.
Stokes & Co., McMaster Hutchinson & Co.; Mullaney,
Wells & Co.; William Blair & Co.; Clayton Securities
Corp.; Alfred O'Gara & Co.; Thomas & Co., and F. S.
Yantis & -Co., Inc.

PUBLIC UTILITIES g

Alabama Power Co. 1st mtge. bonds, 3% % series due.
1978, . Purpose, property additions. Price, 102.75 and
interest. Offered by Halsey, Stuart & Co. Inc.; Adams &
Peck; J. C. Bradford & Co.; Stockton Broome & .Co.y
C. F. Cassell & Co,, Inc.; Ira Haupt.& Co.; Hill & Co.;
J. H. Hileman & Co., Inc.; Milhous, Martin & Co.; Mul-
laney, Wells & Co.; Otis & Co.; Patterson, Copeland &
Kendall, Inc.; Stern Brothers & Co.; Walter Stokes & (;'0.;
Stubbs, Smith & Lombardo, Inc.; Thomas & Co.; Watkins,
Morrow & Co.; Wheelock & Cummins, Inc.; Harold E.
Wood & Co.; Wyatt, Neal & Waggoner, and F. S, Yantis
& Co., Inc.

American Telephone & Telegraph Co. 25-year 3%7%  de-
bentures, due Dec.. 1, 1973, Purpose, advances to sub-
sidiaries and associated companies for purchase of stock,
extensions, etc, . Price, 101.61 and interest. Offered -by
The Firsi Boston Corp.; Halsey, Stuart & Co, Inc,; Adams
& Peck; Geo. G. Applegate;. Arnhold and S. Bleichroeder,
Inc.; Arthurs, Lestrange & Klima; C. 8. Ashmun Co.;
Atwill and Company; Auchincloss, Parker & Redpath;
Bacon, Whipple & Co.; Ball, Burge & Kraus; Barrett,
Fitch & Co.; Inc.; Barrow, Leary & Co.; J. Barth & Co.;
George K. Baum & Co., Inc.; Bear, Stearns & Co.; 'B_lddle,
Whelen & Co.; Bioren & Co.; Blair & Co., Inc.; William
Blair. & Co.; J. C. Bradford & Co.; Brooke, Stokes &
Co.; Stockton Broome & Co.; Brush, Slocumb '& Co.}
Burnham and Co.; Burr & Co., Inc.; H. M. Bylleshy &
Co. (Inc.); Byrd Brothers; C, F., Cassell & Co., Inc.; pity
Securities Corp.; E. W. Clark & Co.; Clayton Securities
Corp.; Coffin & Burr, Inc.; Cohu & Co.; C. C. Collings
& Co., Inc.; Cooley & Co.; Cunningham & Co.; S. K.

Cunningham & Co., Inc.; Henry Dahlberg & Co.; J. M. |i

Dain & Co.; Davis, Skaags & Co.; De Haven & Townsend,
Crouter & Bodine; Dempsey & Co.; Detmer & Co.; Dick &
Merle-Smith; Dittmar & - Co.; Charles H. Drew & Co.;
Francis I. du Pont & Co.; R. J. Edwards, Inc.; Elworthy
& Co.; Equitable Securities Corp.; Este & Co.; Clement'
A. Evans & Co., Inc.; Farwell, Chapman & Co.; Field,
Richards & Co.; Foster & Marshall; Glover & MacGregor,.
Inc.; Graefe & Co.; Graham, Parsons & Co.;.Granbery,
Marache. &. Co.;..Gregory .&- Son, Inc.;, Grimm & Co.;
Grubbs, Scott & Co. Inc.; G. C, Haas & Co.; Hallgarten
& Co.; Hallowell,” Sulzberger & Co.; Harley, Haydon &
Co., Inc.; Harrison & Co.; Ira Haupt & Co.; Heller, Bruce
& Co.; Herrick, Waddell & Reed, Inc.; Kenneth B. Hill &
Co.; J. H. Hilsman & Co., Inc.; Indianapolis Bond & Share
Corp.; Jenks, Kirkland & Co.; R. H. Johnson & Co.;
Robert C. Jones & -Co.; Kaiser & Co.; Kean, Taylor &
Co.; Ketcham & Nongard; Ladenburg, Thalmann & Co.;
Laird, Bissell & Meeds; Lawson, Levy & Williams; D. A.
Lomasney & Co.; Mackall & Coe; Mason, Moran & Co.;
McJunkin, Patton & Co.; McLeod, Young, Weir, Inc.;
Merrill Lynch, Pierce, Fenner & Beane; E. W. & R. C.
Miller & Co.; Minsch, Monnell & Co.; Moore, Leonard &

.Lynch; Mullaney, Wells & Co.; Murphey, Favre Inc.; The :
H. . Newbold's Sonn & Co.;

.National Co, of Omaha; Wi
Newburger & Co.; Newburger, Loeb & Co,; Newhard, Cook
& Co,; New York Hanseatic Corp.; Nusioch, Baudean &

" Smith; O'Brian, Mitchell & Co.; Homer O Connell & Co.,

#600,000

; ¥15,000,000

,46,641,400
18,500,000

+12,000,000

*1,000,000
1,250,000

60,000

#1,000,000

#3,000,000

*1,000,000

15,000,000
46,000,000

117,500,000

30,000,000

Inc.; Alfred O'Gara & Co.; The Ohio Company; Otis &
Co.; Pacific Co. of California; Pacific Northwest Co.;
Roger S. Palmer Co.;-Patterson, Copeland & Kendall, Inc.;
Phelps, Fenn & Co.; Wm, E. Pollock & Co., Inc.; Prescott,
Hawiey, Shepard & Co., Inc.; Putnam & Co.; Raffen-
sperger, Hughes & Co,, Inc.; Rand & Co.; Rauscher, Pierce
& Co., Inc.; Reynolds & Ca.; J.-S. Rippel & Co.; Julius A,
Rippel, Inc.; The Robinson-Humphrey Co.; L. F. Roths-

»child & Co.; Russ & Company; Salomon Bros. & Hutzler;

R, C. Schmertz & .Co., Inc,; Schoellkopf, Hutton & Pom-

eroy, Inc.; Schwabacher & Co.; Scott, Horner & .Mason,

Inc.; Seasongood & Mayer; Shaughnessy & Co.; Sheridan

Bogan Paul & Co., Inc.; Shields & Co.; Sills, Minton &

Co., Inc.; Singer, Deane & Scribner; Smith, .Moore & Co.;

Starkweather & Co.; Stern Brothers & Co.; Stern, Frank
& Meyer; Sterne, Agee & Leach;. Stifel, - Nicolaus & .Co.,

Inc.; Stix & Co.; Edw. Lowber Stokes Co.; ‘Walter Stokes
& Co.; Straus & Blosser; J. S. Strauss & Co.; Stubbs,

Smith & Lombardo, Inc.;. Suiro.& Co.; Swiss American

Corp.; Thomas & Company; E. W, Thomas and Co.;

Townsend, Dabney & Tyson; H, C. Wainwright & Co.;

Watkins, Morrow & Co.; Wertheim & Co.; Wheelock &

Cummins, Inc.; Harold E. Wood & Co.; Wurts, Dulles &

Co.; F. S. Yantis & Co., Inc.,, and Yarnall & Co.

Colorado Central Power Co. 3% % sinking fund debentures.

Purpose. expansion. Sold privately to, Northwestern Mutual

Insurance Co. : :

Dayton Power & Light Co. 1st mortgage bonds, 3% series

A, due 1978.  Purpose, finance expansion:program. Price,-
100.99 and interest. Offered by Lehman Brothers; Ameri-

can Securities Corp.; Bache & Co.; Ball, ‘Burge & Kraus; .

J. Barth & Co.; Byrd  Brothers; Eastman, Dillon & Co.;

Fauset, Steele & Co.; Goldman, Sachs & Co.;, Granbery,,
Marache & Co.; Hayden, Stone & Co.;"E! F. Hutton & Co.;
Roger. S. Palmer Co.; Prescott, Hawley, Shepard & Co.,
Inc.; L. F. Rothschild & Co.,
Pomeroy, Inc. ~ :

Detroit Edison .Co. 3% convertible debentures, due Dec.
1, 1958. Purpose, expansion, etc. Price; 100. Offered
for subscription by stockholders. Unsubscribed portion
($1,940,400) sold direct by company. v .
Florida Power Corp. 1st mortgage bonds, 3% % series, due:
1978.  Purpose, finance. construction ‘program. . Price,
100.955 and interest. Offered by Kidder, Peabody &- Co.
and Merrill Lynch, Plerce, Fenner & Bedne. Sk
Georgia Power Co. 1st mortgage bonds, 39s% series, due
1978. Purpose, finance construction program.  Price, 102,38
and interest to yleld 3.25% to maturity. . Offered. by The
First Boston Corp.; Merrill Lynch, Pierce, Fenner . &
Beane; White, Weld & Co.; The Robinson-Humphrey Co.;
Cohu & Co.; Sterne, Agee & Leach, and ‘Varnedoe, Chis-
holm & Co., Inc.

Gulf Power Co. 1st mortgage bonds, 3% % series, due 1978.
Purpose, construction, Price, 98.58 and interest. Sold
privately to institutional investors,. LS 3

Jamaica Water Supply Co. 1st mortgage 3% % bonds, series
B, dated Dec. 1, 1948. Purpose, repay bank loans. ‘Sold
privately to Metropolitan Life Insurance Co. !

Marysville (Pa:) Water Co. 1st mcrtgage 4% % bonds, due
serially “ to-Dec. 1, 1978. Purpese, refunding, Priced from .
99% to 101, according to maturity. Offered by Warren
W. York & Co., Inc.

Mississippi Power Co, 1st mortgage bonds, 3% % vseries, due
1978. Purpose,.extensions and improvements. Price; 98.58.
Sold privately to institutiona] investors. :

Montana-Dakota Utilities' Co. 3.10% *bonds, due serially
1949-1968. . Purpose, refunding ($1,600,000), repay  short-
term bank loans ($1,400,000). Price, 100-101.66, accord-
ing to maturity. ‘Sold privately to Harris Trust & Savings
Bank; Northwestern National Bank of Minneapolis; First
and American National Bank of Duluth; Employers Mutual
Liability Insurance Co.; First American State Bank; The
Mutual Life Insurance Co. of New York; Bankers Life Co.
of Iowa; The Great-West Life Assurance Co.; Northwestern
National Life Insurance Co., and Ohio National Life Insur-
ance Co,

Montana-Dakota Utilities Co. 3% % bonds, due 1972. Pur-
pose; construction, etc. Price, 97.93 “and - interest. Sold
privately to The Mutual Life Insurance Co. of New York;
State Farm Mutual Automobile Insurance Co., and State
Farm Life Insurance Co,

New Bedford Gas & Edison Light Co. 25-year 3% notes,
series A due 1973, Purpose, pay promissory notes and
repay moneys to plant replacement fund. Price, 100%
and interest. Offered by Halsey, Stuart & Co. Inc.

Northern Natural Gas Co. 3% % cerial debentures, due
1966-1969. Purpose, replenish working capital. Price,
101.692 to. 100.377 according to maturity. Offered by The
First Boston Corp. and Equitable Securities Corp.

Oklahoma Gas & Electric Co, 1st ‘'mortgage bonds, 3% %
series, due Dec. 1, 1978, Purpose, prepayment of notes
contracted for additions, -etc., finance construction pro-
gram. . Price, 102.50 and interest. Offered by Halsey,
Stuart & Co. Inc.; R. J. Edwards, Inc.; H. I. Josey & Co.;
The Milwaukee Co.; Mullaney, Wells' & Co.; Otis & Co.;
Phelps, Fenn & Co.; Salomon -Bros., & Hutzler; Stroud
& Co., Inc,, and Thomas & Co.

Panhandle Eastern Pipe Line - Co. 3% sinking fund
debentures, due 1973. Purpose, prepay promissory notes,
finance construction, .Price, 100.845 and interest. Offered
by Kidder, Peabody & Co.; Merrill Lynch, Pierce, Fenner
& Beane; Halsey, Stuart & Co. Inc.; The: First Boston
Corp.; Carl M, Loeb, Rhoades & Co.; Blyth & Co., Inc.;
Eastman, Dillon & Co.; Harriman Ripley & Co., Inc.;
-Lq.zard Freres & Co.; White, Weid & Co.; American Secur-
ities Corp.; W. C. Langley & Co.: Salomon Bros. & Hutzler;
Hemphill, Noyes & Co.; Hornblower & Weeks; ‘W. E,,
Hutton & Co.; Lee Higginson .Qorp.; E. H. Rollins & Sons
Inc.; Shields & Co.; Dean Witter & Co.; R. W. Pressprich
& Co.; G, H. Walker & Co.; Blair & Co., Inc.; Clark,
Dodge & Co.; Hallgarten & Co.; Harris, Hall & Co. (Inc.):
Reynolds & Co.; Graham, Parsons & Co.; Folger, Nolan
Inc.; Baker, Weeks & Harden; Mitchum, Tully & Co.;

Y, 7

. Rauscher, Pierce & Co. Inc.; Schoellkopf, Hutton & Pom-

*10,000,000

%

116,400,000

15,500,000

eroy, Inc.; Stifel, Nicolaus & Co,, Inc.; E. W. Clark & Co.;
R. 8. Dickson & Co., Inc.; Granbery, Marache & Co.;
Harrison & Co.; Laird, Bissell & Meeds;  Laurence M.,
Marks & Co.;. Moore, Leonard & - Lynch: Maynard H.
Murch & Co.; Pacific Co. of California; Pacifi¢, North-
west Co.; Singer, Deane & Scribner; Richard W: Clarke,
Corp.; Clement- A. Evans-& Co., Inc.; J. M. Dain & Co.;
Newhard, Cook & Co.; Reinholdt & Gardner, and Schwa-
bacher & Co.

Pennsylvania Power & Light - Co. 1st mortgage 3%
bonds, due 1978. Purpose, finance construction program,
Price, 101 and interest. Sold privately to a group” of
insurance companies through The First Boston Corp.
and Drexel & Co. . .

Peoples Gas Light & Coke Co. 3% convertible debentures,
due Dec. 1, 1563. Purpose, finance construction program.
‘Price, par (flat).  Offered for subscription by stockholders.
U_nsubscribed ($751,700) debehtures sold by Halsey, Stuart
& Co. Inc, at average price of 103.96. .o )

Potomac Edison Co. 1st mortgage ‘and collateral trust
bonds; 3% % series‘due 1977. Purpose, finance construc-
tion program. Price, 102.46 and interest. Offered by
Halsey, - Stuart & Co, Inc.; Graham, Parsons & Co.;

and Schoellkopf,” Hutton &

18,500,000

*500,000

#60,000,000

27,825,000

‘Insurance Co.;

Monday, January 31, 1949

.Otis & Co.; Phelps, Fenn & Co.; The Robinson-Humphrey
‘Company; Thomas & Co.,.and Weeden & Co., Inc. .
Rochester Telephone Corp, 4% sinking fund debentures,
due 1963. ' Purpose, to repay bank loans and borrowings,
finance construction. Price, 102 and interest., .Offered
by The First Boston Corp.;. Goldman, Sachs & Co.;
Merrill Lynch, Plerce, Fenuer & Beane; Stone & Webster
Securities, Corp,; White, Weld & Co, 'and Sage, Rutty .
& Co., Inc. ' ‘
San Jose Water Works 1st morigage bonds, 3% series B,
due Nov. 1, 1975: Purpose, construction, ete. Price, 98.13
and interest. Sold privately to- John Hancock = Mutual
Life Insurance Co. through Dean Witter & Co,
Texas Gas Transmission Corp. 1st mortgage pipe line
bonds, 3% % series due Sept. 1, 1968, Purpose, construc- i
tion -of pipe . line. Sold privately. to Metropalitan Life
The Prudential Insurance Co.. of America;
The Equitable Life Assurance Society of the United States; '
New York Life Insurahce’ Co.; The Northwestern Mutual
Life Insurance Co.; The Mutual Life Insurance Co. .of °
New York; The Travelers Insurance Co.; Aetna Life In-
surance Co.; Massachusetts Mutual Life Insurance Co.;
The Penn Mutual Life Insurance Co.; The Mutual Benefit

Life Insurance Co., and The Connecticut Mutual Life *
Insurance Co,

Traq;continenlal Gas Pipe Line Corp. $26,500,000 6%
interim notes, due May 1, 1951, and 530,000 shares of
common stock (par 50c.).- Purpose, construction of pipe
line. Price, $52.50 per unit’'of a $50 note and one share
of - common, - Offered by “White, Weld & Co.; Stone &
Webster Securities Corp.; American Securities Corp.; Bache
& Co:; Bacon, Whipple & Co.; Robert W. Baird & Co.;
Inc.;  Baker,, Weeks ‘& ‘Harden; ‘Ball,- Burge & - Kraus;
J. Barth & Co.; Battles & Co., Inc.;: A.. G. Becker & Co. .
Inc.; William Blair & Co,; Blyth & Co;, Inc.; George D,
B. Bonbright & Co.; Bosworth, Sullivan & Co.;. Buckiey "
Securities Corp.; Butcher, & Sherrerd; - Caldwell Phillips
Co.; Central Republic Co. (Inc.); Clark, Dodge & Co.;
Richard. W. Clarke. Corp;;.Cohu & Co.; C. C. Collings &
Co., Inc.; Juilen Collins: & Co.; Crowell, - Weedon " & Co.;
J. M: Dain & Co.; Dallas Union -Trust Co.; - Davies &
Mejia; DeHaven & Townsend, Croutér & Bodine; Dewar, -
Robertson & Pancoast; .Doolittle & Co.; Drexel & Co.;
Eastman,. Dillon & Co.; H, L. Emerson & Co., ‘Inc.;
Equitable'Securities Corp.; Clemena A, Evans & Co., Inc.; ~
Fauset, Steele & Co.; The First. Boston Corp.; First South- -
west Co.; Glore, Forgan &. Co.: Goldman, Sachs & Co.;
Graham, ' Parsons &' Co.;. Grubhs, Scott & Co., Inc..
Hallgarten & Co,; Hallowell,. Sulzberger & Co.; Wm. R.
Harper & Son Co.; Harriman, Ripley. & Co., Inc.; Hayden,
Miller & Co.; Hayden, Stone & ‘Co.; Henry Herrman &
Co.; Johnson, Lane, Space and Co. Inc.; T. H. Jones '
& Co.; Kebbon, McCormick . & . Co.; Kidder, Peabody &
Co.; Laird, Bissell & Meeds; Lee Higginson Corp.; Lehman
Brothers; Laurence M. Marks & Co.; Mason-Hagan,. Inc.;
A. E. Masten & Co.; Merrill Lynch, Pierce, Fenner' &
Beane; ' Merrill, Turben & Co.; The ' Milwaukee Co.; ~
Mitchum, Tully & Co.: F."S. Moseley' & Co,; Mullaney,
Wells & Co.; Maynard H. Murch & Co.; The Ohio Com-
pany; Pacific Northwest Co.; Paine, Webber, Jackson &
Curtis; -Perrin, West & Winslow, Inc.; Prescott, Hawley,
Shepard & Co., Inc.; R. W. Pressprich & Co.;’ Quail & Co.;
Rauscher, Pierce & Co., Inc.; Reinholdt & Gardner: The
Robinson-Humphrey Co.; Rotan, Mosle & Moreland: Salo-
mon. Bros, - & Hutzler; Schoellkopf. Hutton & Pomeroy,
Inc.;_Chas, .W. Scranton & Co.; Shiclds & Co.; Shuman,
Agnew & Co.; Sills, Mintol! -& Co., Inc.; Singer, Deane &
Scribner; Smith, Barney & Co.; William R. Staats Co.;
Stern, Frank & Meyer; Stix & Co.; Stroud & Co., Inc.;
Sutro & Co.;: Swiss -American- Corp.; Spencer Trask & Co.;
Tucker, Anthony & Co.; Underwood, Neuhaus & :Co.; “

. Union.. Securities . Corp.; Vietor, Common, Dann" & Co.;

#400,000

142,500,000

$432,1756,400

#$5,000,500
24,000,000

$9,000,000

.due 1978. 'Purpose, retire bank loans,

Walker, Austin Waggoner; 'G. H. Walker & Co.;
Lerchen & Co.; Wertheim & Co.;
Inc.;

Watling,
Wheelock:' & Cummins,
Whiting, Weeks & Subbs, and Yarnall & Co.

Upper Peninsula Powér Co. 1st mortgage bonds, 4% series, i

working capital.
Price, par. Sold privately to ‘Travelers Insurance- Co,

Western Light & Telephone Co., Inc. 1st mortgage bonds,
series C, 3%%, due Dec. 1, 1978. Purpose, finance con-

struction program, Price, 101.39 and interest. . Sold
privately. to six institutional investors through ‘Harris,
Hall & Co. (Inc.), and The First Trust Co. of Lincoln, Neb,

IRON, STEEL, COAL, COPPER, ETC.

Armco Steel Corp. 37 debentures, series’ B, due Jan. 1,
1968.. Purposé, acquisition, Sold privately to a single
investor.

Lukens Steel- Co. 3% % Dpromissory note,. due serially to
Dec. 1; 1958 Purpose; repay short-term- notes, working
capital, Placed privately with Penn -Mutual Life In= -
surance Co. through E. 'H. Rollins & Sons, Inc. i

- OTHER INDUSTRIAL- AND MANUFACTURING‘

'“31_5,000,000
#350,000
4,000,000
#1,000,000
900,000

#500,000

#2,500,000

$24,250,000

#$10,000,000

| *$2,500,000

250,000

%6,500,000

*Represents issue sold privately,
}Represents ‘issue sold competitively,

Borden Co. 3% notes, due annually Sept. 1, 1958-1968.
Purpose, working capital. Sold privately to Equitable Life
Assurance Society of the United States.

Carr-Consolidated - Biscuit- Co. 47 loan, " due 1949-1954.
Purpose, working capital. Sold privately to Northwestern
Mutual Life Insurance Co,

Cherry-Burrell Corp, 3% %' promissory note, due serially
to Dec. 1, 1963, Purpose, retire bank loans, working capi-
tal. Sold privately to Prudential Insurance Co. of America.

Lane-Wells Co. 12-vear 3%% loan.
pansion program. Sold
Life Insurance Co.

Purpose, finance ex-
privately to Northwestern Mutual

Machleit Laboratories, Inc., 4% % mortgage. note; due 1961.
Purpose, finance purchase of equipment.. Sold privately
to Mutual Life Insurance Co. of New York,

Spaulding Bakeries, Inc., iy 1st mortgage bonds, due Dec.
1, 1954. Purpose, finance modernization of main plant.
Sold privately. to an insurance company through' Kidder,
Peabody & Co.

Wayne Pump Co. 4% sinking fund debentures, due Nov. 1,
1963. Purposg, expansion. Sold privately through Henry

Hertman & Co.

OIL
Standard Oil Co. (Ind.) 2%% 15-year debentures, due
Feb. 1, 1963. 'Purpose, finance construction - program.
Sold privately to Equitable Life Assurance Society of the
United States through Morgan Stanley & Co. . !

LAND, BUILDINGS, ETC,

Journal Publishing Co. 1st mortgage 4% % 20-year bonds.
Purpose, finance building construction.” Sold privately fo
Mutual Life Insurance Co. of New York, and Jefferson
Standard Life Ipsurance.Co., Greensboro, N. C.

Lutheran Hospital, Cleveland, Ohio, 1st mortgage (3% -
3%% ) serial bonds, series A, due semi-annually. July -1,
1949-July 1, 1963, Purpose, construction. Priced from
100 to 100.50 according to maturity. Offered by B. C,
Ziegler & Co. § 8

Style Manor, Inc. 1st mortgage 33 %

sinking fund, bonds, '
due Dec. 15, 1968.  Purpose, i

capital ‘purposes. Placed
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‘sl g Co,

49,250,000
SHIPPING

#$22,400,000 Olympic Trading Corp. 3%2% sinking fund collateral trust s

bonds, due Dec.
Placed privately.

MISCELLANEOUS

1, 1955. Purpose, corporate purposes.

*$3,250,000 Burdines, Inc. 4% ‘notes,” due Dec. 1, 1968, Purpose, |-
* retire. bank ‘loans; working capital, Placed privately - with |

two insurance companies through Kidder, Peabody & Co.
#4,500,000 Coca-Cola Bottling Co. of N. Y. Inc.
general corporate purposes,” Sold privately to Metropolitan
Life Insurance Co. i
#1,500,000- General, Phoenix Corp. 3% % unsubordinated notes, Pur-
pose, corporate purposes. Sold privately to Mutual Life
Insurance Co. 4
#400,000 (M.) Rich & Bros. Co. 3% note,
’ Purpose, corporate purposes. Sold
der, Peabody & Co.
*3,000,000 RKO Theatres, Inc, 3% sinking fund debentures, due
Feb. 1, 1966, Purpose, working capital. Sold privately.
#2,000,000 Scruggs-Vandervoort-Barney, Inc. 3% % 15-year deben-
tures, Purpote, construction and improvements, reduce
bank “loans, etc.- Sold privalely to a group of insurance
firms, : 5

due Dec. 1, 1963.
privately through Kid-

$14,650,000

K Short-Térm Bonds and Notes- (Issues Maturing Up io
; and Including Five Years)

MISCELLANEOUS "
+*$250,000 Pacific Telecoin Corp. 4% % equipment trust certificates,
series A, due July 1, 1951. Purpose, pay existing bank
loan, working capital. Price, 99.50 and dividends. 'Sold
privately through Gearhart & Co,, Inc., and Paul D.
Sheeline & Co.

STOCKS

(Preferred stocks of a stated par value are taken at par, while pre-
ferred. stocks of no par value and all classes of common stock .are
computed at their offering prices,)

i PUBLIC UTILITIES

"\ $6,760,962 Central & South West Corp, 659,606 shares of common

i ok stock (par $5). Purpose, purchase of additional common

stock of two subsidiaries. Price, $10.25 per share. Offered

for subscription by stockholders. Unsubscribed . shares
(174,682) - offered by Lehman Brothers; Lazard Freres. &

Co.; Bache & Co.; Bacon, Whipple & Co.; Robert W.
Baird & Co., Inc.; Ball, Burge & Kraus; Barrow, Leary

& Co.; Bateman, Eichler & Co.; Bear, Stearns & Co.;

A. G. Becker & Co. Inc.; Blair & Co.,, Inc.; J. C. Brad-

ford & Co.; Central Republic Co, (Inc.): Cohu & Co.;
Julien Collins ‘& Co.; Davis, Skaggs & Co.; 'R. L. Day

& Co.; Farwell,. Chapman & Co.; First Southwest Co.;
Goldman, Sachs & Co.; Hallgarten & Cc.; HaHowell,
Sulzberger & Co.; Hayden, Stone & Co.; Hill, Richards

& Co.; The Ilinois Co.; Jenks, Kirkland & Co.; Edward

D. Jones & Co.; A. M. Kidder &.Co.; Kidder, Peabody

& Co.; Lee Higginson Corp.; Loewi & Co:; Mackubin, Legg

& Co.; Laurence M. Marks & Co.; McBonald & Co.;

E. W, & R. C. Miller & Co.; Pacific Northwest Co.; Piper,

* Jaffray & Hopwood; Prescott, Hawley, Shepard & Co.,
Inc.; L. F. Rothschild & Co.; Schoellkopf, - Hutton &
Pomeroy, Inc.; Shields & Company; Sills, Minton & Com-
pany, Inc.; Stern Brothers & Co., and Stifel, Nicolaus
& Co,, Inc. Le

299,805 Consumers Power Co. 9,085 shares of common stock -(no
par). Purpose, expansion, etc. Price, $33 per share.
Offered for subscription by stockholders.

300,000 General Water Works Corp, 3,000 shares of 5.10% cumu-
lative preferred stock (par $100). Purpose, reduction of
bank loans. Price, par and dividends, Offered by Butcher.
& Sherrerd; Singer, Deane & Scribner; Buckley Securities
Corp.; Hill, Crawford & Lanford, Inc., and Southern
Securities Corp,

950,000 Inter-Mountain Telephone Co. 95,000 shares of common
stock (par $10). Purpose, payment of outstanding. short=
term berrowings, corporate purposes. Price, $10 per share.
Offered- for subscription by stockholders. Unsubscribed

© (44,807) shares offered by. Courts & Co.; Equitable Secur-
ities Corp.; Mason-Hagan, Inc.; Scott, Horner & Mason,
Inc, and Clement A. Evans & Co,, Inc. 5

*750,000 Jamaic .Water Supply Co, 7,500 shares of $5 cumulative
preferred, stock, series B, (no par). - Purpose,. repay. bank
loans, expansion, Sold privately to. Metropolvan. Lizé
Insurance Co, and Mutual Benefit Life Insurance Co.

1,211,414 Kansas-Nebraska, Natyral Gas Co. 93,062 shares of com-
mon stock (pay $5). Purpose, finance construction: Brice,
$12.50 for 81,026 shares (taken. by stockholders and em-

~=  ployees) and $16.50 per share for 12,036 shares (taken
up by underwriters). Offered fox subscription by  stock-
holders &nd employees, Unsubscribed shares offereq by
First Trust Co. of Lincoln, Néb,; Cruttenden " & Co.;
Frank and Belden, Inc.; Harold E; Wood & Co.; ‘Rauscher,
“‘Piercé¢ & Co.; United Trust Co, of Abilene, Kans.; Bee-
croft, Cole & Co,,"and Estes & Co., Inc,

43,000,000 Potomac Edison Co. 30,000 shares of 4.70% cumulative
" preferred stock, series B (par $100). Purpose, finance
construction vprogram, Price, $100 per ‘share and divi-
dends. Offered by W. C. Langley & Co.: Goldman, Sachs
& Co.; Stone & Webster Securities Corp.; Alex. Brown
& Sons; Hemphill, Noyes & Co.;" Hornblower & Weeks;
W. E. Hutton & Co.; R. L. Day & Company; Baker, Watts
& Co.; ‘Laird, Bissell & Meeds; Mackubin, Legg & Co.;
Moore, Leonard & Lynch; Maynard H., Murch & Co.;
Stein- Bros, & Boyce, Buckley Securities Corp.; E. M.

b

Newton & Co,; Richard W. Clarke Corp.; W. L. Lyons i

& Co.; Megd, Miller & .Co.; William R. Staats Co.;-Stifel,
Nicolaus & Co., Inc.; Webster & Gibson, and Wurts,
Dulles & Co.
22,500,000 Transcontinental Gas Pipe Line Corp. 2,250,000 shares
e of | common stock (par 50c). Purpose, construction of
pipe line. Price, $10 per share, Offered for subscription
by common. stockholders. :

600,000 United Telephone Co. of Pennsylvanja, 6,000 shares of
4%2% cumulative preferred stock (par $100). Purpose,
general corporate purposes.
dividends. Offered by Kidder, Peabody & Co.

t

\/"410,532,674 Virginia, Electric & Power Co, 739,128 shares of.comm;)n :

stock (par $10). Purpose, prepay bank notes advanced
to finance construction.program. Price, $14.25 per.share.
Offered for - subscription by stockholders. Unsubscribed
(128,271) shares offered by Stone & Webster -Securities
Corp.; Anderson & Strudwick; A. G. Becker & Co.. Inc.;
Blyth & Co., :
Cabell & ‘Co.; C, F. Cassell & Co., Inc.; Coffin & Burr,
Inc.; Davenport & Co,; R. S, Dickson & Co., Inc.; Drexel

& Co.; FEastman, Dillopr & Co.; Estabrook:. & Co.; The |

First Boston Corp,; Folger, Nolan, Inc.; Galleher & Co.,
Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co.;
Goodwyn & Olds; Graham, Parsons & Co.; Harriman
Ripley & Co., Inc.; Harris, Hall & Co. (Inc.); Hayden,
Stone & Co.; Hornblower & Weeks; Investment Corp, of
Norfolk; Johnston, Lemon & Co.; Kidder, Peabody & Co.;
W. C. Langley & Co.; Lee Higginson. Corp.; Lehman
Brothers; Mackall & Coe; Mason-Hagan, Inc.; Mitchum,
Tully & Co.; Paine, Webber, Jackson & Curtis; Riter -&
Co.; Spott, Horner & Mason, Inc.; Scott & Stringfeliow;
Smith, Barney & Co,; Spencer Trask & Co.; Union Secur-
ities Corp.; White, Weld & Co.; and Whiiing, 'Weeks &
Stubbs, v .

privately: with  Equitshle Life Assurance. Saciety . of the -
United , States - through Lehman_ Brothers .and  Wertheim -

loan. Purpose, ]

Price, $100 per share  and-

Inc.; Bosworth, Sullivan & Co.; Branch, |, -

/944,120 Western Light & Telephone. Co. 47,206 shares of common

i vistock.(par . §10), - Purpose; pay  current bank loan and

finance. construction program, Price, $20 per- share. Of-

fered for = subscription by stockholders. Unsupscribed

(24,665) shares offered by Harris, Hall & Co. (inc.);

The First Trust Co. of Lincoln, Neb.; Julien Collins &

. Co.; Beecroft, Cole & Co,; Estes & Co,, Inc.; The Small-

! ‘Milburn Co., and The Lathrop-Hawk, Herrick Co, (Inc.).
(Inc.), ;

$417,848,975

' ;i . 'OTHER INDUSTRIAL AND MANUFACTURING :

“$3,999,330 Beaunit ' Mills, Inc. 216,180 shares of common stock (par
$2.50). Purpose, acquisition. Price, $18.50 pexr share.
Purchased privately by Lionel Rogosin. .

2;249,035 Dow Chemical. Co. 48,500 shares of common stock (par |

$15). Purpose, corporate purposes. Price, $44.31 per share,
Subscribed for
deduction plan.

'1,500,000. Griesedieck Western Brewery C€o. 50,000 shares of 5%
cumulative convertible preferred stock (par $30). Purpose,
working funds. Price, par. Oifered by Edward D. Jones
& Co.; Stifel, Nicoluus & Co., Inc.; Reinholdt & Gardner;
Metropolitan St. Louis. Co,; G. H. Walker & Co.; Stix
& Co.; Newhard, Cook & Co., Inc.; Tanssig, Day & Co.,
Inc.; I M. Simon & .Co., and A. G, Edwards & Sons.

. 201,460 Hajoca Corp, 5,756 shares of common stock (par $1).
Purpose, working capital, Price, $35 per share. Offered
for subscription by - stockholders,

6,500 Lakeside Laboratories, Inc. 1,000 chares
.. stock - (par $1). Purpose, working capital.
per share. Offered by Loewi & Co.

237,500 Merry Mites, Inc. 19,000 shares 6f 6% clln)u]ati\re pre- .
: ferred stock (par $12.50). Purpose, discharge bank loans,
working capital, etc. Price, par. OQIel'éd by The Ohio Co.

by ‘employees ' under ' company's payroll

of common -
Price $6.50

. 19,000, Merry Mites, Ine. 19,000 shares of common. stock (par $1). |

Purpose, working capital. Offered

by The Ohio Co, .
~ 1,350,000 Michigan-Bakeries, Inc, 67,500 shares-of-5% % cumulative

convertible preferred stock (par $20), Purpose, refunding
($561,860); completion of new plant ($783,140). Price, par.

Price, $1 per share,

|
Offered: by S. R. Livingston .& Co.; First of Michigan |

Corp.; Straus & Blesser; White, Nobie & Co.;. Goodbody
& Co.; Bennett, Smith & Co.; Smith, Hague & Co.;
The First Cleveland Corp.; Campbell, McCarty & Co., Inc.;
Dudley H. Waters & Co.; Wm. C. Igoncy & Co,

3’71,750‘,Michimn .Bakeries, Inc¢, 67,000. shares of common stock
" (par $1). Purpose, cumplebio_n of new plant. Price, 85‘.25
per share. Offered by S. R. Livingston & Co.; First of
Michigan Corp.; Straus & . Blosser; White, Noble & Co.;
Goodbody & . Co.; Bennett, Smith & Co.; Smith, Hague
& Co.; The First Cleveland, Corp.; Campbell, McCarty
& Co., Inc.; Dudley H. Waters & Co., and Wm. C, Roney

& Co.

#1,000,000 Sheller Manufacturing Corp. . 62,500 shares. of common
stock (par $1).
(net). Sold privately to E. W. Bliss Co. -

260,475 Unexcelled Chemical. Corp. 52,095 shares of common stock
(par $5).

Offered for subscription by stockholders,

$11,195,050 i :
: % OIL LR
$300,000 Deardorf Drilling Corp. 1,000,000 shares of common stock
‘ . (par-10c), Purpose, purchase of drilling machinery, Price,
30z per share. Offered by Tellier & Co.

- MISCELLANEQUS

$300,000 All States. Life Insurance: Co. 30,000 shares of capital stock
‘ (par $5). Purpose, acquisition, etc. Price, $10 per share.
Offered for subscription by stockholders.

85,000 €anada: Dry Bottling Co. of Cinci
common stock (no par). Purpose, purchase of equipment,
ete. - Price, $100; per share. - Offered privgtely by West-
heimer: & Co. A

152,050 Chicago Dr: Pepper Bottling Co. 30,410 shares of-class: A
"common stock (par $1).  Purpose, additional working capi-
tal.” Price; 85 per share. Offered by Rodger, Kipp & Co.

250,000 Crosbie Co. of Washington, Ine.; 50,000, shares: of. class. A
(non-voting) corhmon stock (par $1) and 25,000. shares .of
class: B (voting) -common . stock.. (par..10¢). Purpose, - to
reduce current. obligations and increase working capital.
Price, -$5. -per unit, consisting of two.shares of class A
and:ope share of class B. Offereq by James T. De Witt
Co; and: H.: €, Marshall Co.

200,000 First Discount Corp. of South Bend, Ind., 4,000. shares .of

. 5% cumulative preferred: stock (par $50). Purpose, gen-
eral corporate purposes. Price, par and dividends. Offered
by Albert McGann Securities. Co. :

275,000 Gulf Insurance Co. (DaMlas), 10,000 shares of capital stock
(par $10). Purpose, increase capital and surpjus, Price,

y $27.50 per share. Offered for subscription by sﬁockholderg.

300,000 Northwest  Casualty Co. (Seattle) 30,000 shares of 6%
cumulative preferred Stock, series B (par $10). Punpose,
general corporate purposes. Price, $10 per share. Offered
for subscription by employees of the company and its

parent,: .. .. - 3 b
100,000 River Valley Finance Co. 1,000 shares 6% cumulative pre-

ferred stock, series C (par $100). Purpose, working capi-
tal. Price, $100 per share. Offered by Quail ‘& Co.- F

100,000 (H. J.) Schrader & Co, 1,000 shares of 6% cumulative pre- ]

ferred stock (par $100). Purpose, working capital, Price,
$100. per-share. Offered. 500. shares. to. public by Harrison
& - Austin,  Inc., -and. 500 shares to officers,
shareholders and employees of company and affiliates,

567,490 Southwestern Investment Co. 33,380 shares of commpon
stock (no par). -Purpose, increase working capital. Price,
$16.75 per share. Offered for subscription by stockholders.
Unsubscribed (28,920) shares offered by Schneider, Bernet
& Hickman; G. H. Walker & Co.; Underwood, Neuhaus &
Co., and Dewar, Robertson & Pancoast.

1,700,000 Younker Brothers, Inc., 34,000 shares of 5% sinking fund
preferred stock (par $50). - Purpose, retire bank loans,
general corporate purposes. Price, $50 per share, Offered
by A. G. Becker & Co., Inc.; Harold L. Allen Investment
Co.; Bacon, Whipple & Co.; William Blair & Co.; Central
Republic 'Co." (Inc.); Friedman, Brokaw & Lesser; Graefe
and Co.; Hanna-Kramer Co.; T. C. Henderson & Co.;
Kirkpatrick-Petiis Co.; Ladenburg, Thalmann & Co.; Leo
L. Mak, Inc.; The Ohio Co.; Stifel, Nicolaus & Co., Inc.;

e Straus & Blosser, and Wheelock & Cummins, Inc.

.~.1,820,000 Younker Brothers, Inc., 70,000 shares of common stock

& * (no par), Purpose, general carporate purposes. Price, $26

‘per-share. Offered by'A. G. Bedker & Co. Inc.; Harold

“ewn ” L..Allen Investment Co.: Bacon, Whipple & Co.; William

Blair- & Co.; Central Republic Co, (Inc.); Friedman,

Brokaw & Lesser; Graefe and Co.; Hanna-Kramer Co.;

T. C. Henderson & Co.; Holley, Dayton & Gernon; Laden-

burg, Thalmann:& Co.; Leo L. Mak, Inc.; Mullaney, Wells

& Co.; Maynard H. Murch & GCo.; The Ohio Co.; Sills,

Minton & Co., Inc.; Stifel, Nicolaus & Co., Inc.; Straus &
Blosser, and Wheelock & Cummins, Inc. £

$5,849,540

Farm Loan and Government Agency Issues
$71,660,000 Federal Intermediate Credit Banks 1.60% debentu;‘es,
B dated Jan. 3, 1949, due Cct. 3, 1949. Purpose, refunding.
Price, par. Offered by Charles R. Dunn, New York, fiscal
agent, ; . .

Purpose; refunding. Price, $16 per share -

Purpose, working capital. Price, $5. per share. °

ti, Inc., -850 shares-of |

directors,

Issues' Not Representing New Financing

$88,125 .Air-Way Electric. Appliance Corp. 15,000 shares of common
stock (par-$3). Price, $57% per share. Offered by William
CfRoney & Co.

411,612 Barker Bros. Corp. 19,390 shares of common stock (par
$10). Price, $21.25 per share. Offered by Dean Witter
& Co, .

10,500,000 Carolina, Power & Light Co, 350,000 shares of common
stock (no par). Price, $30 pen share, Offered by Lehman
Brothers; Merrill Lynch, Pigrce, Fenner & Beane; Atwill
and, Co.; Bache & Co.; Ball, Burge & Kraus; J. Barlh &
Co.; Bateman, Eichler & Co.; Bear, Stearns & Co.; William
Blair & Co,; Blyth & Co., Inc.; George D, B, Bonbright &
Co.; Bond & Goodwin Inc.; J. C. Bradford & Co.; Alex.

© Brown & Sons; C. 8. Brown & Co.; Burgess & Leith;
Buinham and Co.; Burr & Company, Inc.; Byrd Brothers;
C. F. Cassell & Co., Inc.; Central National Corp.; Clayton
Securities Corp.; B. W. Clucas & Co.; Cohu & Co.; Courts
& Co.; G. H. Crawford Co., Inc.; Cruttenden & . Co.;
Curtiss, House & Co.; Davies & Mejia; Davis, Skaags &
Co,; De Haven & Townsend, Crouter & Bodine; R. S.
‘Dickson & Co,, Inc.; Dixon Bretsther Noonan Inc.;
Francis I. du Pont & Co.; Elkins, Morris & Co.; Estabrook
& Co.; Clement A. Evans & Co., Inc.; Allen C. Ewing &
Co.; Farwell, .Chapman & Co.; First Securitics Corp.;
Friedman, Brokaw & Lesser;” Frost, Read & Simohs;
Robert Garrett & Sons; Granbery, Marache & Co.; Green,
Ellis & Anderson; Griffin, and Vaden, Inc.; Harriman
Ripley & Co., Inc.; Hayden, Miller & Co.; Hayden, Sténe
& Co.; R, S. Hayes & Co.; Hemphill, Noyes & Co.; Herrick,
Waddell & Reed, Inc.; Hirsch & Co.; Hornblower & Weeks;
The Illinois Co,; Indianapolis Bond and Share Corp.; Inter~
state Securities Corp.; Johnson, Lane, Space and Co., Inc.;
Johnston, Lemon & Co.; T. H. Jones & Company; A. M.
Kidder & Co.; Kidder, Peabody & Co.; Kinloch, Huger &
Co.; Kirchofer & Arnold Associates, Inc.; Kirkpatbrick-
Pettis Co.;: John Kormendi Co.; Ladenburg, Thalmann &
Co.; A. M. Law & Co,; Lester & Co.; Mackubin, Legg &
Co.; Mannheimer-Egan, Inc.; Laurence M. Marks & Co.;
A. E. Masten“& Co.; Maxwell, Marshall & Co.; McDonald—
Moore & Co.; Mead, Miller.& Co.; Merrill, Turben & Co.;
The. Milwaukee Co.; Newburger & Co.; Newhard, Copk &
Co,; Pacific Co., of California; Paine, Webhber, Jackson &
Curtis; E, H. Pringle & Co.; Edward A. Purcell & Co.;
Rauscher, Pierce. & Co. Inc.; Reinholdt & Gardner; The
Robinson-Humphrey Co.; Robinson, Rohrbaugh & Lukens;
Rowles, Winston & Co.; Dallas Rupe & Son; Seasongood
& Mayer; Sheridan Bogan. Paul & Co., Inc.; Shields &
‘Company; Sills, Minton & Co, Inc.; I. M. Simon & Co.;
William- R. Staats Co.; Starkweather & Co.; Stein Bros, &
Boyce; Sterne, Agee & Leach; Stix & Co.; Stoetzer, Faulk-~
ner & Co.; Edw. Lowber Stokes Co.; Stroud & Comyany,
Inc.; Taussig, Day & Co.,. Inc.; Union Securities Corp.:
Van Alystyne, Noel & Co.; Wagenseller & Durst, Inc.;
Weeden & Co. Inc.; Wertheim & Co.; Woodard-Elwood &
Co.; Woolfolk, Huggins & Shober; F, . Yentis & Ca,, Inc.
and Yarnall & O, i v

90,000 Corroon & Reynolds Corp.
class A preferred stock (no
Offered by’ Blyth’ & Co., Inc.

11,588,881 Detroit Edison Co.
i %20). Price, $19.852
Inc,

160,425 Hershey Chocolate Corp. 6,200 shares of common. stock.
- gricai $287 Dpex -share,’ Offerod by Harriman Ripley &
0,, Inc, : :

6,000 shares of $1 dividend
par),  Price, $15 per share.

78,270 shares of capital stock (ﬁar
per share, Offered by Blyth & Co.,
)

102,000 Hihbard, Spencer & Bartlett Co., '2,000, thares of com-

) mon stock (par $25). Price, $51 per shave. Orfferéd. by
A. G. Becker & Co. Inc, ¥

« 22,000 Mickok Oil Co, 2,000 shares of class A common stock
(par $1), Price, $11 per share. Offered by Blyth & Co.,
Inc. . . 3

1646,832 Indiana Gas & Water Co., Inc. 43,853 shares of common
stocls (par $10). Price, $14.75 per share. Offered by
Glore, Forgan & Co,; Merrill Lynch, Pierce, Fenner . &
Beane; E. H. Rollins & Sons; Bgteman, Eichler & Co.;
Lester & Co.; Pacific Co. ‘of ‘California; Wiliam R. Staats
Co.; Raffensperger, Hughes & Co.; Wagenseller & Durst,
and Weeden & Co,

320,000 Mead; Johnson & Co. 20,000 shares of common stdck
(par $1), Price, $16 per share. Offered by A. G. Becker
& Co, Inc, : . )

690,000 Merck ‘& Co., Inc. 12,000 shares of common stock (par
$1).. Price, $57.50. per share. Offered by Murgan’Sbanley
& Co,

562,500 United States Rotash Co. 25,000 shares ¢f common stock
(no par). Price, $22.50 per share. Offered by Lee Hig-
ginson Corp.

e LY s
$15,182,375

"Represents issues placed privately,
{Indicates issues sold.competitively,
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General Gorporation and
Investment News

. (Continued from page 2)

" Bonds Authenticated—

The Guersnty Trust Co. of New York, trusiee for the new con-
solidated mortgage 30-year sinking fund 3% bonds, series K, due
Jan, 1, 1979, has authenticated and delivered $50,000,000 principal
amount of these bonds. For offering, see V. 169, p. 374.

.. (E. W.) Bliss Co.—New President, etc.—

¢ Louls C. Edgar, Jr., formerly President of H. & B. American Ma-
chine Co, of Pawtucket, R. I., has been elected President, succeeding
Marshall N. Smith, resigned to become Vice-President in charge of
foreign operations.—V, 168, p. 2427.

" Boston & Maine RR.—New Plan Proposed—

The company on Jan, 25 submitted a revised plan for reorganizing
its securities, It told the ICC the revisions were designed to meet the
objections of .some stockholders to -a plan put forward last August
‘which provided for a new single class of capital stock to replace
eight classes now outstanding.

The new plan calis for two classes of capital stock—275,296 shares
of 5% preferred and 549,134 shares of common, each 'having a $100
par value,

The company asked authority to. hold.an additional 481,769 shares
of new common to-be used for the conversion of preferred stock in
instances where the preferred holders desire such conversion. H
.The revised proposal for exchanging new stock for-old would give
holders of all but one class of the present preferred roughly twice as
much new common as was previously allotted to them. The exception
is' the highest rating preferred stock, the prior preference preferred.

Company . said the plan is designed to simplify capital structure,
{?u{;&mg 2many years in which ‘dividends have not been met.—
A'S 5 P2,

Boston Mutual Life Insurance Co.—New Director—

‘.., Daniel Bloomfield, well known in local and national business and
-civie circles, and Manager of the Boston Retail Trade Board of the
Chamber of Commerce for over 25 years, has been elected a director.
—V, 168, p. 2222,

Botany Mills, Inc., Passaic, N. J.—Filing— .
,On Jan. 20 a letter of notification was filed with the SEC for 4,000
“shares of common stock (par $1). Underwriters, L. F. Rothschild &
.Co, and John P. White & Co.,, New York. Proceeds go to selling
‘stockholder.—V, 1€8, p. 147,

T
-i.. Briggs Mfg. Co.—Buys Youngstown (0.) Mill—

This company has purchased the Upper Union mills of Carnegie-
Jlinois Steel Co. at Youngstown, Ohio, according to W. D. Robinson,
President. 'The. purchase price of the property was not disclosed.

< Work will be started immediately to remodel a part of three build-
ings to house a sizable, * up-to-date stamping plant, which is ex-
pected to be in operation the early part of April. :

Mr. Robinson announced that this company had dropped the idea
of locating ‘in the Pittsburgh (Pa.) area.—V. 168, p. 2679.

- . Brooklyn Union Gas Co.—Réte Increase Grantea——

The company has been granted an interim rate increase by the New
York Public:Service Commission estimated to amount to slightly more
than $1,000,000 on an annual basis, The company had asked for &
$2,200,000 ‘increase. :

""The new rates were. scheduled to go into effect on Jan, 29, when
the company filed its new schedule with the Commission,

. The increase is t)'le fourth received 'by company since July, 1947,
.and will add approximately $8,900,000 to the company's gross revenues
on.an annual basis. 2 -
‘ The company is expected to show a sharp increase in operating
revenues for 1948 over the previous year, largely because of the rate
increases granted since July, 1947,' The' 1948~ total” is estimated in
-excess of- $38,000,000, compared: with $31,361,000 in operating revenues
‘reported for 1947,—V, 168, p. 2004.

California Electric Power Co.—Registers With SEC—

The company on Jan. 24 filed & registration statement with the SEC
proposing- an ofiering of 100,000 shares of 5% % convertible preference
“stock, 1949 series (par value $20), ’

William R. Staats Co. of Los Angeles is .named as the principal'

underwriter. The offering price and underwriting terms are to be sup-
“plied by amendment, > i
. Net proceeds, estimated at $1,832,300, will be used to finance in part
“th‘e company's expenditures for property additions and ‘betterments.
. ..The company intends, as soon. as practicable, to sell $3,000,000 of
first mortgage bonds, 3% series, due 1978, at competitive bidding, for
) which a registration statement is to be filed later.
~“.The company's construction program is estimated at $5,600,000 for
19“1,9 \li(liléi 35,220.2000 for 1950 for itself and its consolidated subsidiaries.
SN , P 2222,

e Capital Administration C.o.,' Ltd.—Annual Report—l

Calendar Years— 1948 1947 1946 1945
. Total income .. $395,176  $363,612  $320,046  $255,365
Interest 34,500 34,500 43,463
.  fTaxes (other than inc.) 3,044 2,359 ©12,134
_ Other expenscs 38,316 36,766 36,396

$238,052
291,395
130,200

Net income

“Net precfit on sales of
investments

‘Divs. on $3 cum.
stock

$319,316  $289,987 $191,283

\

238,950 38,455 255,905
. , 130,200
p “Divs. on class A stock.__ 130,499 114,724 78,873 57,362
Divs, on class B stock.. 55,920 49,152 33,802 24,576
;- "After deducting Federal income and other taxes applicable thereto
$88,082 in 1948, $5,380 in 1947, $83,130 in 1946 and $30,087 in 1945,
v+ TThe corporation. has determined to elect to he taxed as a regulated
. dnvestment company ond as such should have no liability for Federal
income tax in-respect of the abcve income, "
.+ - The unrealized eppreciation of investments on Dec. 31, 1948, after
deducting provision ‘of $320,000 for-Federal income tax, was $891,270,

BALANCE SHEET, DEC. 31, 1948

130,200 130,200

- ASSETS—Cash in banks, $109,517; investments in U. S. Government -

# &ecurities (at cost), $400,120; investments in other securities (at cost),
$5,438,039; dividends and interest receivable, $29,510; receivable for
._;gc;g{'.;els‘i sold, $1,537;" special ‘deposits” fcr dividends, $3,192; total,

LIABILITIES—Interest accrued ard dividends payable, $17,567; :due .

for securitics loaned ugainst cash, $6,100; accrued expenses, taxes, etc,,
.. $94,077; 3¢ debentures, due Aug. 1, 1960, $1,150,000; $3 cumulative
preferred stock, - series A ($10 par value), $434,000; class A stock
(81 par value), $143,405; class B stock (lc par value), $2,400; surplus,
< $3,645,294; reserve ‘as required by charter, $469,071; .total, $5,981,914.
... NOTE—At Dec. 31, 1948, net assets of the corporation were equiva-
st lent to $5,874 per $1,000 of debentures compared with $6,065 at the
;v_end of the previous year. - On .the' same basis -the preferred stock
' asset coverage changed' during the year from $134.22° to.$129.15 a
#'share, while the class A stock asset value declined ‘from $23.84 to
$22.76 a share,
98 cents to 70 cents a share, ’

As of Dec. 31, 1948, hclders of this corporation’s securities other
than debentures totaled 1,643, of which 615 were holders of the pre-
ferred stock, 800 were holders of the cliss A stock, and 228 were
holders of the class B stock.—V, 169, p. 3; V. 168, p.-2539. 7

~

p. 203,

and " the class B stock asset value declined  from :

" (Philip) Carey Manufacturing Co.—Secondary Offer-
ings—Blyth & Co., Inc., offered Jan. 18 as a secondary
distribution 2,500 shares common stock (par $10) at $16 a
share, with a concession of 40 cents a share to dealers.

Lazard Freres & Co. and Blyth & Co. made a secondary
offering of 43,255 shares of common stock Jan. 26 at
$15.50 per share.—V. 167, p. 2576.

Carlisle Corp.—Sole Transfer Agent—

The New York Trust Co., New York, N. Y., has been appoiited sole
transfer apent with respect to 500,000 shares of common stock, $1 par
value,

The stock of Carlisle Corp., formerly a subsidiary of Pharis Tire &
Rubber Co,, was issued to Pharis stockholders on Jan. 10, lgs;, as a
liquidating dividend, See V. 168, p. 2546.

Carolina Mountain Telephone Co.; Asheville, N. C.—
Stock Placed Privately—The Interstate Securities Corp.,
Charlotte, N. C., is purchasing 46,250 shares of common
stock at $1.75 per share. The stock is purchased for in-
vestment and will not be publicly offered.

Proceeds will be used to acquire all of the capital stock of Weaver-
ville Electric & Telephone Co. and Madison Telephone Co.—V. 169,

Certain-teed Products Corp.—Secondary Offering—
Blyth & Co., Inc.,-on Jan, 24 offered as a secondary dis-
tribution 7,400 shares of common stock (par. $1) at $13
per share, with a discount to dealers of 60 cents a share.
—V. 168, p. 2320.

Chesapeake & Ohio Ry.—Equipment Trust Certificates

The ICC on Jan. 14 authorized the company to assume obligation and
linbility in respect of not exceeding $7,000,000 2% % serial equipment-
trust certificates, to be issued by'-the president and directors of the
Manhattan Co., as trustee and sold at 99.533 and accrued dividends in
connection with 'the procurement of certain new equipment.—V. 169,
p. 107,

Chicago Indianapolis & Louisville Ry.—Bids for Equip-
ment Issue— 3

The. company has issued invitations for bids to be received by noon
(CST), Feb, 8, at its olfice, 608 So. Dearbarn St., Chicago, for the
purchase of $4,500,000 equipment trust certificates to be dated March 1,
1949, and to mature in 15 equal annual instalments from March 1,
1950, to March 1, 1964.—V. 169, p. 107.

Colgate-Palmolive-Peet Co.—To Build New Plant—

The company, according to reports, will .begin construction in
February of a plant in Kansas City, Mo., for the manufacture of
toilet articles. The new plant is expected to bé finished before the
end of this year.—V, 168, p. 2005. 3

Collins & Aikman Corp. (& Subs.)—Earnings—
(Excluding Canadian Subsidiary)

9 Monthe Ended—___. . Nov. 27,'48 - Nov. 29,’47 Nov. 30,46
Total income ___ $1,176,987 $1781,875 *$5,947,050
Depreciaticn 568,144 466,122 400,591
Provision for pension_. Sigdzad 8,137
Provision for recony ete.
Interest on notes
Fed, & State inc./taxes.

Dec, 1,'45
$4,450,944
387,516
52,795

1,400,500
$2,210,133
$3.71

4
249,000 133,000

Net profit $174,616. $3,330,295
Earned per com. share- '*' '$0.31 $5.82
»Includes $511,115 profit on sale of a plant.
As -of -Nev. 27, 1948, the- company’s. earned . surplus aggregated:
$13,829,125 as compared: with'$13,989,856 -at Feb, 28, 1948, the end:
of the company’s previous fiscal year—V. 169; p: 107, "

$261,369
$0.46

Columbia - Broadcasting. System, Inc.—Loan Placed

Privately—The company, it was announced' Jan. 21 has:
arranged a 15-year loan of $5,000,000 at’'3124, interest "

with the Prudgntiql ‘Insurance Co. of ‘Ameriea.

The. loan: was sought. “to insure, the continuation of the company’s
strong cash reserves’ in''view of possible large expenditures -in the
development of its television operations, it was said.

Columbisa presently operates WCBS-TV, New York, the key station
for its network, and is the owner of 49% -of “The Los Angeles Times”,
television station, KTTV. CBS- also has pending with the Federal
Communications Commission applications for stations in Boston, Chi-
cago and San Francisco, and -is seeking, with “The Washington Post,”
a station “in: Washington. ; e N :

When these -additional stations are acquired, Columbia will own
the maximum number of television outlets allowable under present
rules of the FCC, - i ®

Further. expansion of CBS television network facilities,  which grew
during the last year from one station to 30 outlets; is “‘immediately
anticipated,” the company said.—V. 168, p. 2321. :

Columbia Pictures Corp.—May Show Small Gain—

The company announces that ‘‘although operations of the company
resulted in a net loss-of $23,000 for -the three months ended Sept. 25,
it is expected that the operations for the six months ended. Dec, 25
may conceivably- be a small profit or .a small loss.””  'See also V.
169, p. 376. ‘

Commonwealth Edison Co.—Weekly Output—
Electricity output of Commonwealth Edison Co,, .and associated com-
panies, excluding sales to other electric utilities, for the week ended
Jan, 22, 1949 showed a 5.1% increase over the corresponding week
a year ago, < . Sl e e »
Following are the kilowatthour output totals of the past four
weeks and percentage comparisons -with 1948: .
Wee Ended— 1949
254,182,000
251,295,000
251,264,000
241,696,000

1948
241,900,000
241,935,000
235,144,000
216,068,000 .

Commonwealth & Southern Corp.-—Weekly Output—
The weekly kilowatt hour output..of electric, energy -of subsidiaries

of this corporation adjusted to: show general husiness conditions of:

territory served for the.week ended Jan. 20, 1949, amounted to 345,-;
377,459 as' compared ‘with 331,675,748 for the corresponding week in
1948, an increase of 13,701,711 or 4.13% .—V. 169, p.. 376. ! ’

. .

. Consolidated Edison Co. of New York, Inc—Bonds
Offered—An underwriting syndicate of 49 bankers head-
ed by The First Boston Corp., on Jan, 26 offered $50,000,-

000 first and refunding mortgage bonds, 3%, series E,

due Jan. 1, 1979, at 102.399 and intgrest to yield 2.88% to
maturity. ) Lo ., : g '
The issue was,awarded Jan, 25 on a bid©f 101.69, a net interest cost
of less than 2.92% . Two. other; bids, each,naming a 3¢ -coupon, were
received at the sale. These weye: Halsey, Stuart & Co, Inc., 101,45999;
Morgan Stanley'&: Co., 101.43:n . .. Al ; %
PURPOSE—The proceeds are proposed to be used by the company
for (1) to the extent of $40,000,000 to the payment of its short
term notes outstanding as of Dec. 31, 1948, and (2) to the ex;e_nt
of the balance to gross sdditions on or-after Oct. 1, 1948, to utility

400,000

plant over and above such utility plant as may be constructed
through funds originating from credits to the depreciation’ reserve
and net salvage.

The " company’s unsecured notes to be discharged were issued to
pay off notes of a l.ke principal ammount which matured Dec, 30, 1948,
which were fssued in connection with the interim financing of the
company’s construction program. v

CAPITALIZATION (COMPANY AND SUBS.) GIVING EFFECT TO
PRESENT FINANCING '

Authorized Outstanding

COMPANY—
Edison Electric ‘IIl. Co. of N. Y, first
consol, mortgage,
Kings County Electric Light & Power
Co, purchase money 6% bonds, 1997
Consol. Edison Co. of New York, Inc.,
1st & ref. mtge. bonds (open-end
mortgage)—
2% %, series A, due March 1, 1982
series B, due April 1, 1977
234 % series C, due June 1, 1972
3¢% series D, due Nov. 1, 1972
3% series E, due Jan. 1, 1979._
3% conv, debs., due June 1, 1963
$5 cumul,. preferred stock (no par)__.
Cumul, preferred stock (par $100).._
“Com. stock (no par) (11,477,215 shs.)
SUBSIDIARIES—
New York Steam Corp. 1st 3%as, 1963.. . T $217,982,000
Westchester Lighting Co.— 3
1st mtge. 5s, 1950 -~ $10,000,000 17,790,000
Gen, mtge, 3l%s, 1967 shie t 25,000,000
New York & Westchester Lighting
10,000,000
+ 9,000,000

$15,000,000 $1,437,000

5,176,000 1,455,000

100,000,000
100,000,000
60,000,000
30,000,000
50,000,000
57,365,400 -
1,915,319 shs.
None
11,477,215 shs.

100,000,000
100,000,000
60,000,000
30,000,000
50,000,000
57,382,600
1,915,319 shs.
2,200,000 shs.
13,771,831 shs.

Co. gen, mtge, 4s, 2004 10,000,000
Yonkers - Electric Light & Power Co.

2% % debs.,

Consolidated Telegraph & Electrical :
Subway Co.— . k &

1st mtge. 65, + 1,549,000

2nd mtge. 6s, 1966.-. 27 ot 1 1,386,000

Furchase money 4s, 1995. 1,288,000 1,288,000

20-year 27 % - dehs., 1960 15,000,000 15,000,000

=If all the debentures are converted into common stock the number
of shares outstanding will ‘be 13,771,831 shares with a total stated
value of $286,913,140, . 1Open-end mortgage, - R e . N

NOTES—(1) There has been omitted from.this tabulation the funded
debt of the compeny maturing in February 1949 (of which §1,088,000
principal amount remained outstanding on Dec. 15, 1948), for which
the principal and interest to maturity has been deposited in trust
with the trustee for payment thereof, .

(2). Of the subsidiaries outstanding obligations,
$5,520,000.

(3) ‘Company has filed a petition with the New York P. 8. Com-
mission for authority to issue $28,000,000 3% convertible debentures
to be issued in exchange for the common stock of Long Island Lighting
Company, :

CONSTRUCTION  PROGRAM.—Company is engaged in a construc-
tion program which, it is estimated, will involve expenditures of *
approximately $225,000,000, on the basis of present. price levels and
conditions, for the years 1949 through 1952. It is further estimated,
that on account of this program, the company will -be required to
finance through the sale of securities, the type of which has not
béen determined, approximately $85,000,000 in addition to the bonds
now offered, Such estimated expenditures include . the following
major projects:
Electric - operations
Gas operations
Common operations

9,000,000

company owns

$175,000,000
44,000,000
6,000,000

$225,000,000

COMPANY—Company was organized in New York Nov. 10, 1884, as
Consolidated Gas. Co. of New York which name was. subsequently
changed to Consolidated Edison Co, of New York, Inc. On July 31,
1945, there were merged into the company two electric subsidiaries,
Brooklyn Edison Co., Inc., and New York & Queens Electric Light &
Power Co. :

The  company is a public utility - operating company - engaged. in
the: manufacture, transmission and -distribution to consumers of elec-
tricity-and gas, It is also a holding < company. which, through owner-
ship -of all or<a ‘substantial’ majority of the outstanding voting stock,
controls certain utility companies and- a non-utility ‘company,’ &s
heretofore indicated, o,

The -electric generating facilities and the gas production and
storage ' facilities - of - the  company and its subsid'eries.- have’ ’been
operated for ‘many years as a unit under the direction of a c¢entral
load dispatcher to secure the greatest possible overall economy con=
sistent- with the highest degree of continuity.

The company and its subsidiaries supply electric service in the
Boroughs of Manhattan, The Bronx and Brooklyn, and in the Borough
of Queens excepting the Fifth Ward (Rockaway District) and in
Westchester County excepting the northeastern portions thereof; gas
service in the Boroughs of Manhaltan and The Bronx, in the First
and Third Wards of the Borough'of Queens, and in the more pap-
ulous parts of Westchester County; and steam service in a part of
the Borough of Manhattan, \

The ' System ‘electric requirements. are supplied from generating
stations owned - and . leased, with a generating capacity of approxi-
mately * 2,627,000  kilowatts, ' Principal energy interchange facilities
consist of a 138,000 volt, 266,000 kilovolt-amperes interconnection

-with New York Power and Light.Corp. and a 138,000 volt, 113,000

kilovolt-amperes interconnection with Long Island Lighting Co., and
11,000 volt, 86,000. kilovolt-amperes interconnections with  the New
York City Board- of - Transportation, ' .

The gas manufacturing facilities of the company and of the West-
chester, company (the only . subsidiary supplying gas, the gas manu-
facturing plant, of which is used primarily as a peak load- plant)
have an aggregate maximum one-day gas manufacturing capacity
of 325,000 mcf.

The Steam corporation generates a part of the steam sold and
used bv it at its steam . generating plants which have.a net capaciy
of 4,505,000 1bs. of-steam per hour. There is also available 620,000
1bs, of steam per hour from the Ravenswood gas plant of the company.

‘The subway company owns,. maintains and operates a system of
underground conduity for -electrical- conductors in the Boroughs..of
Manhattan and The Bronx, space in which is leased principally by
the company. : The Subway company. also constructs subsidiary. ducts
or pipes, . containing the connections from the street mains into
buildings.: : . - 0

PROPOSED ACQUISITION OF STOCK OF LONG ISLAND LIGHTING
CO.—Company  has pending an application for the approval by the
New York Public Service Commission of the acquisition by the conipany
of all or not less than 6623 ¢ of the outstanding stock of Long Island
Lighting €o. to be issued after the consolidation of Long Island Light~
ing Co, with its subsidiaries, Queens Borough Gas & Electric Co, and
Nassau & Suffolk Lighting.Co, The consolidation of these three.com-
panies has been approved in a .memorandum by the New York, Public
Service Commission and 2 plan for such ‘consolidation -is pending.be-
fore the SEC. The plan pending hefore the SEC is the same as that
approved by the New: York Public' Service Commission except as to
the extent of the participation, if any, of the present holders of the
common stock of Long Island Lighting Co. There is also.pending before
the SEC an application. by the company for the approval of that Com-
mission of the proposed.acquisition of the stock of Long Island Lighting
Co. after consolidation, - ‘

‘Subject to the requlsue' consent of the Public Service Commissian
and the stockholders of the company, the company proposes to issue

$28,000,000 15-year 37 convertible debentures in exchange-for all the
outstanding stock of the consolidated Long Island Lighting Co. '1If less
than all of such stock is exchanged, the amount of debentures to be
issued will be reduced proportionately.

The territory supplied with gas and electricity by Long Island Light-
ing Co., Queens Borough Gas & Electric Co. and Nassau & Suffolk
Lighting Co, is adjacent to that now supplied by-the company and
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comprises the major portions of Nassau and Suffolk Counties and all
of the Fifth Ward of the Borough of Queens, City of New York,

UNDERWRITERS—The names of the several principal underwriters

and the
follows:
Amount
‘The Fira. Boston Corp. $16,450,000
Eastman, Dillon & Co. * 5,000,000
E. H Rolllns & Sons,
5,000,000

3,000,000
2,500,000
2,000,000
2,000,000
2,000,000
1,000,000
1,000,000

750,000

750,000

760,000

Hemplnll Noyes & Co,
Blair & Co., Inc......
Stroud & Co., Inc

Tucker, Anthony & Co.
Francis I. duPont & Co.
The Milwauvkee Co..._
Ball, Burge & Kraus--

Laird, Bissell & Meeds

McEeod, Young, Weir,
Inc, . i

J. Barth

The . First Cleveland
-Corp.

750,000
500,000

500,000
500,000
300,000
300,000

Courts & Co

Crowell, Weedon & Co.

DeHaven & Townsend,
‘Crouter & Bodine. ..

Granbery, Marache &
Ci

300,000
300,000

300,000

250,000

A. E, Masten & CQ..—- 250,000

Stillman, Maynard &

C 250,000
Ao Colllngs and Co.,

X 200,000

-several amounts purchased . by them,

First California Co...
Robert C. Jones & Co.
Rotan, Mosle & More-
land
Waurts, Dulles & Co.--
Stockton Broome & Co.
Brush, Slocumb & Co,
Chace, Whiteside, War-
ren & Sears, Inc...

‘H.. L. Emerson & Co.,

Inc
Hallowell Sulzherger
& Co
Lester & Co.
D. A, Lomasney & Co.
Townsend Dabney &

Corp.
Cunningham & Co.
Ferris & Co.
Jenks, Kirkland & Co.
Irvmg Lundborg & Co.
Mackall ‘& Coe
Perrin, West ' & Wins-

Strader Taylor & Co,,

Inc
Thayer Baker & Co.-

respectively, are as

Amount
200,000
200,000

200,000
200,000
150,000
150,000

150,000
150,000
150,000
150,000
150,000
150,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000
100,000

100,000
100,000

COMPARATIVE INCOME ACCOUNT (COMPANY ONLY)

Period End. Dec, 31—

Operating ~ revenues.__.
Operating ‘expenses.
Maintenance - ...
Depreciation

Taxes, other than Fed-
- .eral income.

Fed. income tax (est.).

31,174,921
41,604,601
8,612,466
6,775,000

10,786,743
4,120,000

1948—3 Mos.—1947
$

$
76,143,365 319,873,538
36,587,762 159,602,894
8,972,204 32,097,881
6,426,628 26,725,000

10,481,722
2,640,000

43,655,046
17,440,000

1948—12 Mos.—1947
$

$
291,580,844
135,935,798
33,455,009
26,849,328

41,521,999
11,600,000

*Operating  income._
Nonoperating jne. (inel,
divs. from sub. ¢o0s.)-

*Gross income
Income deductions ____

Net income
Sales of clec. (M kwh.)
Sales of gas (M cu, it.)

9,276,111
138,333

11,034,048 40,352,717

185,864 555,633

42,218,710
3,060,952

9,414,444
1,767,683

11,219,912
2,782,512

40,909,350
8,842,639

45,279,662
13,451,096

7,646,761
2,456,019
10,939,556

#Before special charge included in

8,437,400 32,066,711
2,383,357 = 9,609,169
10,607,815 46.378.588

income deductions,

31,828,566
9,010,648
42,531,637

CONSOLIDATED INCOME STATEMENT
Period End, Dec. 31— 1948—3 Mos.—1947 1948—12 Mos.—1947
$

$
94,715,165
47,090,286
10,144,698
8,075,000

13,119,139
4,664,600

S $
370,832,225 335,693,718
179,572,373 151,402,936
317,252,870 38,190,482
31,850,000 32,199,328

88,211,159
41,396,365
10,443,824

7,817,628

Operating revenues

Operating expenses

Maintenance —_

Depreciation

Taxes, other than Fed-
eral income._ 2

Fed. inc, tax (

12,735,265
3,042,900

52,990,174
19,880,000

50,468,299
13,940,000

. eOperating income.._ 11,632,042
Nonoperating income._._ 27,018

12,775,176
22,372

49,236,818
178,475

49,692,673
299,508

. ®Gross’ income
Income deductions.___.__

11,709,060
2,869,593

8,839,467
2,601,229
13,141,637 12,760,052

12,798,548
3,890,146

" 8,908,408
2,521,422

49,465,293
12,640,412

49,992,181
17,282,501

Net income
Sales of elec, (M kwi.)
Sales of gas (M cu, ft.)
8ales of steam (M lbs.) 4,106,036 4,309,464 16,247,815
Earned per share on commen ctock ‘of Con-

solidated Edison Co. of New York, Inc $2.31

" #Before ‘special charge included in income deductions.

- Weekly Output Shows Decline—

" The company on Jan.. 26 announced that System output.of elec-
tricity ' (clectricity generated and purchased) -for the week . ended
Jan. 23, 1949, amocunted to 226,200,000 kwh.; compared - with 252, 300-

000 kwh. for the .corresponding week. of 1948, a decrease of 10.3%
Local distribution of electricity amounted to. 217,600,000 kwh., com-

36,824,881
10,176,321
57,122,839

32,709,680

9,541,251
52,071,853
15,047,912

$1.90

pared with :224,200;000. kwh..for the corresponding week ‘of last year, & -

decrease of 2.9% .—-V 169, p. 376.

Consumers-Power Co—New Financing Needed to Pay
for Large Construction Program—: 3
. Provided satisfactory arrangements can be made to obtain the needed

monev a 1940 "construction- budget  totalling $46,000,000 is proposed.for '

this ‘company, according to an. announcement Jan. 21 by . Justin -R.
Whiting, President,

.This. program will .greatly: strengthen: electric power supplies in~

Mlchlgnn with- the. addition :of nearly 300,000 kilowatts of generating
capacity put into-service between 1947 and 1949, This means.an in-
. crease of ‘more ‘than 45% ‘in"capacity, -and’ for”the 1947-1949 period
represents actual and-proposed expenditures ‘approximating $120,000,-
000. : Oapacity additions include ‘installations at the John’ C. Weadock
plant at Saginaw Bay, ‘Mich,, the B; E.. Morrow plant near.Kalamazoo,
Mich!, and the new: B, C{ Cnbb plant 'at Mugkegon, Mich., where &
fourth - 60,000-k/lowatt unit Is contemplated for 1950. n addition;
engineering. and preliminary .construction work is-under way for a.-new
plant on Lake’ Erie, south of Monree, Mich.

. All thesc generating facilitics -are
system supplying more than 1,200 communities in a 25,000 square mile
Michigan. area. -

The 1949 budget is the. largest one-year budget in the. company's
history, and ‘this ‘total is without necessary lnvestments in ‘Michigan
Gas ‘Storage Co.

+ *A large part of the current construction will have to be financed
‘through the sale of securities,’” Mr; Whiting stated. “‘Consumers.Power
Co. is in, need- Gf better-earnings in ‘order to raise-these funds at rea-
¢.sonable cosl. * ‘We have applications for rate increases pending hefore
the Michigan Public-Service Commissior; and ‘it is with the expecta-
tion .that fair- increases will be granted this year-that the compuny
is entering upon this program.”

The company. also expects to add 300 mlles of high 'voltage .trans- -

- mission-lines to its network of more than 2,500 miles now.in service.

. The extension of service to 28,000 new electri¢ customers, -including
farms, and 11,000 new gas customers”is also-provided for inthe budget,

: Service is now .supplied -to more than 600,000 - elecfric customers ancl-- i

275,000 gas customers.—V. 169, p. 107.

i . Creole Petroleum. Corn.-——Secondary Offermg—Blyth &N

Co.; Inc., on;Jan. 24-offered in-a-secondary' distribution
12,640 shares of ‘common stock (par '$5) at $3534. per

share, with-a"discount of 75 cents ashare to- dealers.

—V.,'168, p: 2006:

I)ana Corp.h—To Double. Capltalxzatxorr— i g

v‘ tommon: - stock - from- 4,500,000 shares to- ~3,000,000- shnres—v
p. 107.

»made at the Harris Trust and Savings' Bank,

““all .international affiliates .of. Ford Motor. Co. nas

interconnected in 'a statewide

The ‘stockholders on Feb: 25 ‘will' considér increasing the- "'uthuﬂzcd T
<1698 -

Deardorf Oil Corp., Oklahoma - City, Okla.—Rights—

The company announced Jan, 26 that stockholders of record on
Jan, 31 would have the right to buy one new share of capital stock
at 60 cents. per.share for each four shares held. Rights will expire
at 3 p.m. (EST) on.Feb. 28,—V. 168, p. 2006.

Delaware & Hudson RR. Corp.—To Finance Equips—-

It was reported Jan, 21 that company expects to ask for ‘bids about
the middle of February on an equipment trust issue of $4,800,000. The

date for opcmng of bids will probably be about March 3.—V. 169, p. 4. "

Denver & Rio Grande Western RR.—Stockholders
Meeting—

Escrow certificate holders representlng common and preferred stocks
arc entitled o give direction to escrow trustees not less than 24 nours
prior to the “stockholders’ ‘meeting scheduled for April 13 as to the
manner in which the deposited shares shall ‘be voted.—V, 169, p. 4.

Duke Power Co., Charlotte, N. C.—Registers With SEC

The company Jan. 24 filed a registration statement with the BEC
proposing the issuance and sale at .competitive bidding of $40,000,000
first and refunding mortgage bonds, duc 1979.

Proceeds of the bond sale will be used to finance in part the com-
pletion of the company's construction program, to reimburse its treas-
ury for construction expenditures since Aug. 31, 1948, and to pay off
hank borrowlngs foi such purposes,

The company's construction program invelves estimated expenditures
of $114,900,000 -during the period Jan. 1, 1946 to July 1, 1951, approxi-
mately $51,000,000 of which represents net expenditures though Oct.
31, 1948.—V. 169, p. 108.

Eastman Kodak Co.—Scrip, Agent Appointed—

The Guaranty Trust Co..of Neéw York, 140 Broadway, New York,
N. Y., will act as agent for holders of cemmon' stock who desire 0
ulchase or sell scrip certificates.—V. 169, p. 204.

Eaton & Iloward Balanced Fund—Assets Gain—

This- Fund, in its annual report for. the calendar year 1948, .shows
net assets on Dee. 31, 1948 of $37,029,242, a net gain of $5,621,014
for the year.

As of the close of last year; net assets per share were $23.65, com-
pared with $23.73 on Dec. 31, 1947.

‘1ts: portfolio is divided as follows: Bonds, 18.90% ;
23.85%; common- stocks, 55.58% ; and. umnvested
p. 2429.

. Eaton & Howard Stock Fund-—Asset Value Higher—

Net asscts of this Fund on. Dec. 31,-1948,. totaled $2,042,742, a net.
gain of $211,776 for the year. As of the close of 1948, net assets per
share were $15.34, compared ‘with $15.05 on. Dec. 31, 1947,

The Fund's portmllo consisted of common stocks 79.91% | preferred
stocks, 9.20%; bonds, 5:22%; and uninvested, 5.67% .—V. 168 p. 2429,

preferred stocks,
1.67% .—V, +168,

Electric Power & Light Corp.—Weekly Input— .

For the week ended Jan. 20,1949 the System .input of subsidiaries
of this corporation-amounted to 75,586,000 kwh., an increase of 13,-
384,000 kwh., or 21.5% over the corresponding week of last year.
—V. 169, p. 371.

Empire District Electric Co.—Partial: Redemption—

* The company has called for redemption on March 1, next, through
the opcrat.on of the sinking fund, $53,000 of first mortgage bonds,
3%% -series due 1969, at 106.2% and interest. Payment -will be
to-trustee, 115 West
Monroe St., Chicago, Ill.—V, 168, p. T42.

Equitable Gas Co.—Partial Redemption—

The company has’ called for redemption on March 1, 1949, for
sccount of the sinking fund, $210, ,000 of first mortgage bonds, 3Ya%
series due Jan. 1, 1973, at 100.84% and interest.. Immediate payment
of the called bonds will be made either at the Mellon National Bank
& Trust Co., trustee, Pittsburgh, Pa., or at The Chase National Bank
of the City "of New York, 11 Broad Street, New York, N. Y., at the
full redemption price, plus accrued interest to March 1, 1949.—
V. 168, p. 344. )

Erie RR.—Bids on Equipment Issue—

Company will receive bids until noon Feb. 1-at its office, Cleveland,
for the purchase of $6,30€.000 equipment trust certificates, dated
Dec. 715 19"8 and 'due : $630,000 -each ‘DPec. 15, 1949-1958.—V. 169,
p. 37

Esso Standard Oil Co.—Officials Promoted—

This .company, an. affiliate of the Standamd 'Oil Co. (New Jer V),
on Jan; 25 announced the election of Dr. H. G. Burks, Jr., as 4 Vlce-
-President, ' He will succeed J. R, ‘Carringer,” who has been naméd an
Assistant' to the President  until his -retirément on May 1. "M."W.
Boyer, a Vice-President, will- assume Dr. Burks' former position as
director of all manufacturlng opcrauons —V. 168, p. 846.

Fltchburg Gas & Electnc Light Ce.—Note Issue—

The company has petitioned the Massachusetts Department of Public
Utilities ‘for authority to issue $3,500;000 -10-year 3V4 % notes. The
notes are to' be dated March 1, 1949 and will:mature March 1, 1959.
*Proceeds will be-used to-rctire $1 300,000-short-terim notes and pmvide
the: company with $2,200,000 for plant additions. Company plans to
issue ~the noteg at par: pnvatcly t.o two- " institutional investors.—
V. 158, p. 190,

- Florida East Coast RR. —Court Re]ects Merger Plan—
See: Atlantic Coast Line:RR. above.—V, 169, p., 108... :

Ford Motor: Co., Detrort, Mich -Forms New Interna-
tional Unit— . -
" .The formation: of “Ford : International - Co to c~ordinate and assist

been - announced
by Henry .Ford, - IL.

The. ‘new - company wlll hqve no stock “interest in “any of the 36
overseas scabsidiaries; branches or associated companies- of the Ford
Motor Co, The latter's - interest in these operations will conlinue,
Mr, Ford explained.

Ford Motor Co.'s interest in. the. varlous Ford overseas companles
is described as ranging ‘from complete ‘ownership of some of the
smaller ‘operations to a 'minority interest in. the . larger companies,
-such ‘a5 Ford Motor Co;,.Ltd., of England, and Ford Societe Anonyme
Francaise of France,. In’ some cases, the Ford Motor Co. owns a ma=
1jorlty of the-voting stock but a mllmrlty of the total stock outstanding.

Headquarters :of Ford Internaticnal Co. wilt -be in New York. Its
Prosidentis- Graeme K. Howard, -who' joined  Ford Motor Co. as a

" consultant in January, 1948, and was.elected Vice-President in charge

of its ‘international -division in -April. - Directors of the new -company
are Henry Ford and other topexecutives of Ford Motor Co., with
the. 'Vice ‘Chairman of thé Ford ‘Motor .Co., . Ltd., of England, and the

; Presldent of - Ford Motor Co of Canada, "Ltd., nleo invited to serve

‘on the board,

“The Fnrd Internetl(mal Co. 'is designed 'to help Ford's affiliated
enterprises: in varlous parts. -of the: world to improve- their products,
increase: their distribution, keep, their thods modern and meet -finan-.
cial; supply; exchange englneermg -manufacturing, sales and human
relations ‘problems,”. Mr. ‘Howard said, .-~

In. addition,“Ford, International -Co. proposes to eqlnblish an’ over-

f%eas distributers ™ branch to-be located ‘in the: Harborslde Termingl

Bulldlng, Jcrsey City, N J—V.. 167. p 649”

 Furness, Withy: &° Co., Ltd ——“Queen of Bermuda” to..
s Start Service ‘Feb. 12— 2

"When. the~ Quee
servlceon Feh, 12, ister:“ships  Fort: Townshéntd: and Fort Amheérs
‘will ‘be-transferred .fromi¢that ‘run ‘te'the New York, :Nova-Scotia: and
‘Newfoundland-service, the: company-announced: on 2gan; 257 o

)

 and. Cleveland- Union Terminal -early in..December.

These. vessels, built originally for'the: New York-Canada service in
1936 were placed in the New York-Bermuda service after .the war
while the Queen of Bermuda was undeérgoing extensive reconversion
and refitting in England, They alternated their trips to Canada
with those to the Bermuda Islands, making one trip northbound and
then one southbound. While in the Bermuda service they were usually
booked to their capacity of approximately 100 passengers a voyage.

The luxury liner sailed from . England late ln January and is due
to arrive in New York on Feb. 7,

The Queen of Bermuda is a turbo-electrlc ‘vessel with a gross
tonnage of 22,575, a speed of 21 knots and accommodations for 731
passengers, Completely renovated from bow to stern, she will be
one of the most modern sships sailing from New York in regular
service, according to Furness officials.—V, 168, p. 2007.

Gauley Mountain Coal Co.—Registers With SEC—

The company Jan. 24 filed a registration statement with the SEC
proposing the sale of 1,381 gshares of capital stock in ‘behalf of -the
company, plus an additional 9,285 shares to be sold by five stockholders.
The company and the selllng stockholders have reserved the right to
make offerings and sales of such shares from time t> time, in each
case -at a price closely related to the price then prevailing for the
shares of the company in the .over-the-counter market. No arrange-
ments have been or are to be made for the undelwrithg of any of the
shares to be sold. '

Proceeds to the company from the sale of the 1381 slmres will be
used as additional working capital.

The ‘selling stockholders are: Norgreen Associates, Inc.
of 6,104 shares held; Ogden B. Hewitt (President), 1,000 of 1,400 shares
held; Robert H. Morris (Vice- President), 600 -of 1,100 shares held;
Grover C. Trumbul!l (director), 500 of £20 shares held; and trustees of
a trust created for the benefit of ‘Pcter Cooper Bryce, all of 4,185

shares . held. Apploxlmat.el 36,558 shares ar —
V168, pe 170 y ares are now outstandmg

, 3,000 shares

General American Investors Co., Inc.—Earnmgs-—
Calendar Years— 1948 1947 1246 1945 -
*Dividend on. stocks.._. $1,545,339 $1,417,798 $1,293,578 - $811,307
Interest on bonds______ 202,364 + - 179,571 204,135 177,497
$1,527,714 . $988,804
7,197 1,380

Total income.
Taxes paid and accrued .
Transfer and regis, fees,
‘custody of sec., legal,
aud, and lcport €XP.-2
Other expenses

$1,747,703
23,066

$1,597,37C
16,190

44,056
182,366

35,301

39,724
143,520

149,937-

317,988
147,773

Net income for year.. '$1,498,215 $1,396,360 $1,334,158 $7917,763

. “Including $23,861 in 1948, $3,236 in 1947, $16,668 in 1946 M\d
$58,244 in 1945, ‘market value of securities received as dividends, .

STATEMENT OF SURPLUS, YFARS ENDEDDEC. 31
Undist. Sec. Profit— 1948 1947 1946
tProfit on securs. sold, K ’
previous balance
*Net profit on securities
sold during year
Exess prov. in 1944 for
State tax....____ o
Divs. on com, stock (Dr)

1945
$139,134
4,512,851

$89,105
1,734,231

$97,104  $103,34)

1,319,508 1,548,209

10,000

1,770,009 1,327,507 1,556,953 - 4,556,136

Profit on securs, sold-
Undistributed Income—
Previous balance
Net inc. for year ended
Dec. 31 (as above)-.

$53,327 . $8),105 - $97,104 $105,849

$539,992
1,498,215

$553,471
1,396,360

$366,930
1,334,157

$330,308
797,763

$1,701,084
279,000
868,616

$2,038,207
279,000
1,229,173

$1,949,831
279,000.
1,130,840

$1,128,071
302,250
458,891

Preferred divs...
Common -dividends

Total undistrib, inc._. $530,034 $539,922 l8553.471 $366, 930
Total capital surplus-.. 14,894,837 14,802,799 ' 14,802,729 14,762, 381

*After State and municipal .taxes of $16,000 in 1945 and Federal
income tax of $1,300 in 1945. fLess dividends paid therefrom, *

BALANCE SHEET, .DEC. 31, 1948

ASSETS—Cash, $276,853; cash deposited for dividend on preferred
stock, $69,750; dividends receivable, interest accrued, etc., $199,857;
U. S. Treasury securities (at msL) $7,001,764; other securities (at
cost), $16,100,306; total, $23,648,529,
LIABILITIES—Dividend on preferred stock payable Jan. 3, 1949,
$69,750; payable for securities purchased, $160,684; reserve for. nccrued
taxes etc., $101,000; $4.50 cumulative preferred stork ($100-ipar
value) $6, 200000 common steck ($1 par value), $1,638,898; capital
surplus,. $14, 894,837; undistributed income, $530.034; undistributed se-
curity proflt 353 327; total, $23,648,523.—V, 16 8, p. 2642,

General Electric Co. — Deve]ops Low-Cost Phenohc
Molding Powders—

A new-group of general purpose phenolic- molding  powders whlch
will enable; the plastics-industry to achieve lower. materinl costs- with -
Tittle or no sacrifice in. the. properties of high-ouality molded parts
has ‘been -developed by ' the ‘company’s chemical department_at Pitts-
field, Mass. These new wood-flour filled materials are priced an average

one' cent. per pound below the market price of other general purpose
mo]dlng powders:

.Awards Contracts. to Two West Coast : Firms for Jet
Engine Parts-—

The company has .awarded substantial .contracts for the .manufac«
ture of aircraft jet engine parts to two West Coast concerns, it was--.
announced recently by C. A. Salmonsen,  Acting: Manager of G-E's
Aircraft ‘Gas Turbine Divisions.

Designed for use on the J-47 jet engine, “which “General Electric
produces for the U. S. Air Force, the parts will:he mada bv the Solar
Aircraft Co. and the Ryan Aeronautical Co., both of ,San .Diego, Calif,’

The San Diego-made parts will be -shipped for assembly to General
Electric’s. newly-acquired plant in Lockland, - Ohio, when that plant
begins operation: early this year. The. company's Lynn. River (Mass.)
Works will continue to manufacture parts for Lynn-made engines.

Ryan: wili produce- tail -cones, transition liners, and' combustion
chamber liners. Solar -also will manufacture these but in addition
will produce aft frames and combustion chambers.

All engine parts and auxiliaries for engines produced at the Lock—
land plant will be manufactured by subcontractors, and the Lockland
plant will be for assembly and test only, the company said.

Capacity for production of the J-47 wiil. be- greatly increased” with‘
the addition of the Lockland plant, according to G-E efficials. : -

The J-47 now powers the Air Force's F-86 North ‘American fighter;
which recently established 2 new world's speed record of 671 miles an
hour. The Air Force has ordered 674 of the F-86 type aircraft.

First All-Electric M-U High Speed PCC System in U..S.

-ne . first all-electric . multiple-unit -operation of hieh-sneed PCC’
cars 1 the country, went.into service between Shaker Heights, Ohio,
Twenty-tive ‘new
cars that make up this service -were built by Pullman Standard thh .
all. electric equipment: supplied. by. General Electric Co. -

The new cars are nine feet wide. by 50- feet 2Y, inches long nnd
seat 62 'paseengers  apiece, ' They 'represent rhout half of Shn.ker
Helghtb rapid translt llnes rolling .stock.—V. 169, p. 377

General - Precisnon Equipment Corp.——Dwxdend Non-m
taxable—

Ralph N. Harder, Treasurer, in a notice to the stockholdcrs, on
Jan. 24 stated:
¢ ~¢The ' Internal Revenue Burenu “has’ ruled tentatively that each of

'+ 'the-four dividends of 25.cents-per share pald by the corporation, in
'Be_rmuda rﬁumv to the ‘NCW-* YorkcBermudaw-

‘3948 s 1005 nontaxable: to-the -shareholders. .You should apply. the
-amount 'of the -dividends against and reduce:the tax cost of your stock,
“Fhe-ruling . is subject to ‘the audit: of .the income- tax Teturn of : the
corporation: for 1948."--V;:-168, p. 2324.
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, General Public Service Corp.—Annual Report— )
““The ‘total net assets at market vaiue on Dec. 31, 1948, ‘was $4,236,108. £

. After deducting the bank loan outstanding in the amount of $1,400,000,

the balance of assets tas equal to $272.60 per share of preferred
stock. After a further deduction of the preferred stock at $100 per
share, the remaining assets were équal to $2.55 per share of common
stock on Dec. 31, 1948, At Dec. 31, 1947, the assel value for the
common stock was $2.73 per share. In computing these asset values,
no provision has been made for Federal income taxes on the unrenlized
net -appreciation of investments as the corporation has ‘elected ‘to ‘be a
regulated investment company under the provisions of the Internal
Revenue Code. As such the corporation will be relieved of paying
Federal income taxes on that portion of 'its taxable net - income 'tin=
cluding ne’ capital gains) in ‘any year which is distributed to gtock=
holders as taxable dividends during such year.

Pursuant to the terms and conditions of the bank loan, n total of
$200,000 wes paid on the loan during 1948 (in quarterly instalments
of $50,000 each), leaving the unpaid principal of the loan $1,400,000 at
Dec. 31, 1948.

The corporation purchased and retired during the year 814 shares
of its $6 dividend preferred stock at a total cost of $81,622.

The wunrealized net appreciation of investments at Dec, 51, 1748,
based on market value as per investment list, was $442,599, or $116,202
less than the unrealized net appreciation of investments at Dec. 31,
1947.

At Dec. 31, 1948, the balance of undistributed net income was $56,419
and the balance of realized net gain on investments was $127,764.

COMPARATIVE INCOME ACCOUNT

. Years Ended Dec, 31— 1948 1947 1946
Total income- s $244 713 $221,055 $215,423
Deductions __ 63,111 68,639 66,286
Taxes 2,435 2,360 2,426
Interest 37,589 42,462

- ®Net income $141,578  $107,594 $42,677

' *Exclusive of security profits or losses.

. BALANCE SHEET, DEC. 31, 1948
ASSETS—Cash, $555,765; dividends ‘receivable, $20,816; investments
in securities, $3,298,118; prepaid insurance, $332; office equipment (less
allowance for depreciation), §865; total, $3,875,895.
/ LIABILITIES—Accounts payable, $47,473; provision for taxes, $31,184;
intevest accrued on hank losn, $3,729; 2%7% bank loan (maturing in
quarterly instalments -of $50,000 to Nov. 23, 1955), $1,400,000; pre=-
ferred stocks, without pat value (3,715 shares of $6 cumulative dividend
series; 36 shares of $5.50 cumulative dividend series; and 6,603 shares
of $4 cumulative dividend convertible series), $1,040,400; common stock
(10c par value), $70,290: capital surplus, $1,098,635; undistributed net
income (since Jan, 1, 1932), $56,419; realized net gain on investments
(since Jan. 1, 1932), $127,764; total, $3,875,895.—V, 169, p. 5.

. General Public Utilities Corp.—Weekly Output—

The electric output of this corporaticn for the week ended Jan, 21,
1949, amounted to 163,504,750 kwh., an increase of 7,703,135 kwh.,
or 4.9% , over the corresponding week of last year.—V. 169, p. 377.

$99,002"

_ General Telephone Corp.—Increases in Rates—

- Two subsidiaries of this corporation have fust beeh authorized to
increase rates for telephone service in their areas. Commonwealth
Telephone Co. (76,054 telephones in Wisconsin), has received authority
to increase its rates by $639,800 (see “*”’ below)) per annum, while
the new rates which Michigan Associated Telephone 'Co. (69,814- tele-
phones in Michigan), has been authorized to place in effect, are
estimated to amount to $662,000 per year to supercede the $342,000
authorized on an interim basis 'in August, 1948. The increases just-
announced bring the total rate, increases authorized in General Tele-
phdnt_* System sineg Jan. 1, 1947, .to $3,894,200 (%) per year, - In
addition, there are gther applications pending-which, if granted in the
amounts requested, are estimated te produce an additional $1,421,000.
A summary of the rale increases granted since Jan. 1, 1947, and ‘the’
applications pending on which action has not yet been tuken, follows:

TIncreases Increases
Company— Authorized - Pending
Ashland Hume Telephene Co
Central Vermont Telephone Corp.
Commonweslth Telephone Co..__
Xilinois Commercial Telephone Co.
Indiana Associated Telephone Corj
Interstaie Telephone Co
Michigan Asco~iat~q Telephone Co.
Ohic Associated Telephone Co.__
Présentt Arkansas Telephone Corp.
San Joaquin Associated Telephone Co.
Southwestern Associated Telephone Co
Upstate Telephone Corp. of New York_._

18422,
§135,000

263,000
23,000
148,700
*146,000

$3,894,200 $1,421,000
*To June 30, 1949, pencing the final termination of proceedings.
- tBased on number of telephones in service at the dates of applica-
:i&z and including in some cases certain increases in intrastate ioll
5.
{Application filed.

§To become effective upon completion of certain conversions due to
take place during the first half of 1949,

TRate increases in Texas (where there is no State Commission regu-
lating telephone rates). are negotiated with individua] communit;’es,
Amounts totaling $281,900 are being filed with various communities
in Texas on a definite schedule and amounts totaling $98,100 are
being medlm the four other states in which the company operates.
Ilr\tcrctqses ‘bOLL({)lll(ll]gh $13,000 have already been approved to become
effective  in ahoma and New Mexico on m; i rtai
Converaiony b dial completion of ‘certain

NOTE—In addition, Lexington Telephone Co. has been collecti
_increased rates under bond pending final approval which ar(;mllmcrf'";g
about $215,000 on an annual basis. The Circuit Court of Fayette
Cqunty has refused to overturn a ruling of the Kentucky P.'S. Com-
;mssion Lihiélt igch 1nc{east—d 1ates were unreasonable and the :company
1as - carrie e mailer to the Court of Ap i
pending.—V, 168, p. 2430. A s WI,l_ere e

Georgia & Florida RR.—Operating Revenues—

Period— Week End. Jan. 14
1949 1948
$59,775 $51,375

Jan. 1to Jan. 14
1949 1948

Operating revenues ___ $108,605 $98,825

—V. 169, p. 377.

Georgia-Pacific Plywood & Lumber Co.—Sales at Peak

. Sales rcse to a new peak of over $48,060,000 in 1948 more t
doubling the 1947 volume of $23,000,000, Owen R. Cheatha.r'n, Priilé?x??
reported on Jan, 27 following action of the New York Stock Exchang‘é
in formally approving the listing of 756,368 shares of the company’s
<ommon stock. Thg stock is now being registered with the Securiries
& Exchange Commission prior to admission to trading.
The company’s sales for January are runnin, ahead of
with a good unfilled order backlog, Mr, Cheathim sald.—v.a 136’;;?rp?g50

Green Bay & Western RR.—Interest Payments—

Payment will be made at the office of Robert Winthrop & Co. New
York, N. Y., on Feb. 16, 1949, of $7.50 per $1,000 c]asspB debenture
and $50 per class A dchenture on presentation of debentures for
stamping.

The New York Stock Exchange directs that the debentures be
quoted ex above-mentioned interest payments on Feb. 16; that the
debentures shall continue to be dealt in ‘‘flat,” and to be a delivery
in settlement of Exchange contracts made beginning Feb, 16, 1949
must be stamped to indicate payment No. 33, $7.50, and péymenf
No. 53, $50, has been paid thereon.—V, 169, p. 377.

igitized for FRASER

-l

raser. stlouisfed.or g e - -

Group Securities, Inc,—First Quarter Dividends—

The ‘directors sn Jan, 26 declared the following dividends on.the
vatious ‘classes of this corporation, payable Feb, 28 to shareholders '0f
record Feb, 15, 1949: ¢ i .

: - Regular Extra Total
Agricultural .09 0
Automobile
Aviation
Building
Chemical
Electrical equipment
Food _. >
Fully administered
General bond ____
Industrial machinery
Institutional bond
Investing company
Low priced
Merchandising
Mining
Fetroleum __
Railroad bond
Railroad equipment
Railroad stock _
Sieel

Utilities \

By ‘“regular dividend” is meant dividends from net investment in- -
come. ‘“Extra” dividends reprvesent distribution from accumulated,
undistributed net profits.

Record of distributions made in fourth quarter of 1948 was given in
V. 168, p. 1902.-—V, 169, p. 5. )

" Gulf 0il Corp.—Still Holds 621,557 Shares of Tex'as‘

Gulf Sulphur Co. Capital Stock—

Of the 1,296,100 shares of Texas Gulf "Sulphur Co. capital stock
originally owned, 500,000 shares were sold to the Texas Gulf firm in
November, 1948, and on Dec. 22, 1948, there were ‘distributed to the
Gulf Oil Corp. stockholders 174,543 shares on the basis of one share
of Texas Gulf stock for ‘each 65 shares of Gulf Oil stock held. This
left its investment in Texas Gulf stock at 621,557 shares.—V. 169,
p. 377.

- Harbor Plywood Corp.—To Pay Dividend in Stock—

The directors on Jan. 24 declared a dividend of 2% % in common
stock on each outstanding share, payable March 1 to common stock-
holders -of . record Feb. 10. During 1948, the' company.paid regular
quarterly dividends of 20 cents per share in cash on Feb. 1, May 1,
Aug. 1 and Dec. 1, -

E. W. Daniels, Chairman of the board, on®Jan, .25 announced that
‘“‘the departure from the policy of paying dividends in cash ‘was adopted
because the board of directors believed that the current unsettlement
in the forest products industries made the conservation of -the ‘com~
pany’s cash resources a prudent policy in the light of the company's
commitments for physical facilities and ‘timber reserves.”

He added that ‘“by reason of its large inventory of peeler logs al
a cost substantially below market, the company -will not face the
necessity for reduced production which prevailed &-year ago because
of inadequate log inventories. With logging -operations generally -sus-
pended in the industry due to unusually severe weather conditions, the
company’s position with respect to log inventories likewise makes heavy
demands upon the company's cash.” !

Mr. Daniels further announced: *“‘For the first 11 months of 1948,
sales were over $16,000,000 and. the earnings after taxes. exceeded
$1,350.600, both being the largest for any comparable pericd.”—V. 169,
p. 377. :

. Hartford Electric Light Co.—New Unit in Operation—

The {irst postwar mercury unit power plant equipmeéiw nhas been
placed in operatior in the company's South M:zdov. Statich.

Designed ar.d s:aplied by General Electric Cz., the equipment uses
mercury vaper at 113 psig at 945F to drive u mitcury turbine at
720 rpm, Tke unit generates 15,000 kw while also -upplying about,
200,000 pounds of steAm per hour at 400 psig 700F .to drive existing'
steam turbines. . % .

The new installation replaces a smaller unit that has been in service
for 20 years. The old unit, also built by General Electric, was the
first large mercury unit installed in this country. Rated at 10,000-kw,
it has -given very satisfactory service since 1928. Pricr to the war
there were only two other large mercury turbire installations in the
world.—V. 168, p. 1042.

Hercules Powder Co. (Inc.)—Annual Report—
CONSOLIDATED' INCOME ACCOUNT FOR CALENDAR YEAR
1948 1947 - 1946
$ . $ $

129,267,020 131;269,790 100,727,567
17,753,216 - 21,472,958 14,829,773
24,479 556,993 8,653
101,619 64,070 118,065

Total income 17,749,246 22,094,021

Frovision for conting: 4 Lok S

Miscellaneous deductions 130,068 50,

U. 8. income laxes 6,768,894 ' 9,034.357

Foreign income taxes 33,290 75,190,
12,934,430

437,440
5,266,840

Net sales and operating revenues_.
=Profit from  operations

Gain on sale of fixed assets-
Miscellaneous other income

14,956.491
600,000
29,394
5,811,018
106,236

8,409,843
437,440
3,950,130

10,947,062
437,440
5,925,195

Net income
‘Dividends on preferred stock.
Dividends on common' stock

4,022,273

4,584,427
15,523,921

26,776,344
31,360,771

7,230,150
"19,546,194

26,776,344

. Net income after dividends
Earn., surp. at beginning of period

. Earned surplus at end of period 19,546,194
tEarnings per common share on
2,633,420 shares outstanding. $3.90 $4.75 $3.03
«After .depreciation and -amortization: 1948, $6,295,808; 1947,
$6,345,950; 1946, $4,468,344. tBased on an average of 2,633,948 shares
outstanding in 1948 and on 2,633,420 shares in 1947 and 1946.

.CONSOLIDATED BALANCE SHEET, DECEMBER 31
1948 11947

$11,290,286 $17,432,395

; 00+ “iidlet

Postwar refund of U. S. taxes Z 160,908 160,908
9,431,041

1946
$15,004,761
71,020,300
160,908
“Accounts receivable 8,406,370 9,918,156
Inventories—at lower of cost or T
market—
Materials, supplies, and work in
process
Finished products
1Plants and property
Invest. in foreign sub. not consol,
Other assets .
Deferred charges __.

9,705:399
6,657,396
26,788,331
1

301,789
453,926

10,459,737
7,754,448
34,815,324
50,083
269,388
330,386

11,903,412
8,395,837
35,943,676
50,083
270,488
601,163

$84,039,023 $80,703,710 $70,050,967
LIABILITIES—

Accounts payable

‘Accrued accounts

Deposits for returnable containers_.

Preferred dividend declared

U, 8. and foreign taxes on income._

JReserves for insurance-..

Reserve for pensions__..

Reserve for contingencies_

Miscellaneous reserves

5% pfd. stock (par value $100)__.

Common stock, no par value (issued
2,711,336 shares)

Capital surplus. ___

Earned surplus .,

§Treasury stock, at cost__

$3,374,149
1,006,050
1,085,565

- 109'360
6,997,630
772,679
8,003,185
1,562,840
255,799
+'9,619,400

$3,304.796
1,123,555
1,272,153
109,360
9,171,688
1,323,466
6,763,788
1,582,840
175,489
9,619,400

$3,928,749
1,232,731
1,375,702
-'109,360
6,072,949
1,265,123
5,684,005

153,078
9,619,400

16,345,850
. 4,112,456 4,112,456
26,716,344 19,546,194
Dr1,577,475 Drl1,571,475

16,945,850
. 4,402,582
31,360,771
Dr1,476,837

16,945,850

Total _ - $84,039,023 $80,703,710 $70,050,967

*After reserve of $946,597 in'1948, $908,082 in 1947 and $877,639
in 1946, {After reserve for depreciation anq

s 8 8, 1 i s

amortization of $48,- -

:850,000 in 1948, $44,829,780 'in ‘1947 and $41,460,883 in 1946." 1In-
cluding estimated liability on ‘claims: 1948, $153,755; 1947, $125,406;
1946. $136,018, §Represented by 8,706 shares preferred and 77,916 *
shares “common in 1946 and 1947 and 8,706 shares preferred and
66,547 shares common in 1948.—V, 168, p. 1903. by

_Heydén Chemical Corp.—To Withdraw Regisfrétioh ,
Statement— !

The corporation on Jan, 24 requested withdrawal of its registration
statement filed last June 29, which proposed an offering of .59,579
sharels of cumulative second preferred stock. The request states: “In
view ‘of the length of time that has elapsed since the filing of said
registration statement, ‘the information and financial statements con= -
tained therein do not at present accurately reflect the condition and
financial status -of the corporation, and the corporation does mnot. at :
present intend to issue such shares-of its second preferred stock . . .”
—V. 168, p. 2585.

Hotels Statler Co.—Marcy Named Board Chairman-.-'

Willidm L. Marcy, a director of the company since 1936, -and Chair-
man of its Advisory Committee ‘for the past two years, has been .
elected ‘Chairman of the board. Arthur F. Douglas, President, will
contlnug to be Chief Executive Officer.of the company. '

Mr. Marcy-is also a diréctor of Midiand_ Properties, Inc., and of
t}le J. 'W. Clement Co., of Buffalo, N. Y., and a- partner in the law
firm of Moct, Sprague, Marcy & Gulick, of Buffalo.—V, 168, p, 847.

- Hudson Motor Car Co.—Extra Divs. in Cash and Stock

The directors have declared, in addition to the usual quarterly cash
dividend of 10 cents per share, an extra cash dividend of 10 cents
per share and a 5% stock dividend on the common stock, all payable
March 1 to holders of record Feb. 4. Scrip certificates will be issued
in lieu of fractional shares. In each of the last three quarters of 1948,
the company distributed an extra cash dividend of 10 cents per share,
bringing total dividends paid last year to 70 cents per share.

In order to meet requirements of members of the New York Stock
Exchange to settle outstanding accounts in stock and cash notification
of such requirements must be received by the New York Trust Co.,
100 Broadway, New York, N. Y., on or hefore the close of business on
Feb. 11,,1949.—V, 169, p. 6.

Iilinois Terminal RR.—December Earnings Lower—

Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947
Railway oper. revenues. ' $1,039,173 $1,072,864 $13,374,066 $11,899,083
-"Rgtilwsy oper. expenses 812,222 708,121 9,223,570 -7.976,349
Railway  tax accruals__’ 128,956 158,795 ~ 1,827,304 1,723,249
Net rents payable 12,236 35,434 370,757 376,053

4
Net ry. oper. income.
Other income

$1,823,433 -
18,142

$85,759
1,510

$170,514
1,442

$1,952,435
22,589

Total income
Miscellaneous deducts..
Fixed charges

$87,270 - $171,958
1.731

46,438

- $1,975,024 - $1,841,575
18,943 ' 20,070
556401 557816

Net income transfrd.
to earned surplus..
Operating ratio

$37,412 $123,787 $1,399,680 $1,263,689 :
18.16 66.00 68.97 67.03

*Incl. depreciation of_. 55,613 645,864 592,716

52,008
—V. 168, p. 2685, :

Insurance Exchange Building Corp.—Commen Stock
Offered—Offering was made Jan. 26 of 82,500 shares of
common stock (par $10) at $14.75 per share by a syndi-
cate of 16 investment houses headed by Central Republic
Co. of Chicago. The stock being offered represents the
interest in the properties of the late Max Pam or his
heirs since the construction of the North Building in 1912,
The other 50% is owned by the trustees of a trust cre-
ated by the late Ernest R. Graham.

COMPANY AND SUBSIDIARY-—Corporation  was incorporated in
Illinois Sept. 1, 1915, and is the owner of the oifice building called:
the Insurance Exchange Building, located -at 175 - West Jackson
Boulevard, Chicago, Ill, on land owned in fee. The company also
owns all of the outstanding shares of capital stock of Underwriters
Building Corp. (subsidiary), which was incorporated in Illinois March
18, 1927. The subsidiary is the owner of an office building, called
the  Underwriters Building, which -adjoins and connects with ‘the
Insurance Exchange Building snd which is located on land leased
under ground lease. ¥

‘The Insurance Exchange Building and the Underwriters Bu'lding
occupy an entire city block, const.tuting together the Jlargest office
building in rentable area in Chicago., The buildings are similarly
donstructed -and appear as a single jlarge building. The buildings are
separated by party wall (the south wall of the Insurance Exchange.
Building and the north wall of the Underwriters Bu'lding) and have
connecting corridors and lobbies, The company and the subsidiary
have common directors and officers and the buildings ‘have the same
managing agent, <

The buildings are situated in Chicago financial “Loop™ district.

RECLASSIFICATION OF, COMMON STOCK—By amendment to the
articles of incorporation of the company which became effective on
Jan, 21, 1949, all of the previously issued and outstanding shares of
capital ‘stock ~being 22,000 shares (par $100), were changed and
reclassified into 165,000 shares of common -stock (par $10), on the
basis of 71, shares of new common stock for each share of previously
authorized capital stock. This recapitalization resulted in a reduction
of $550,000 in the capital stock account of the company and in a
credit of the same amount in its paid-in surplus account.’ K

CAPITALIZATION
‘Authorized
1st mtge. 4% note dated Sept. 1, 1945 $4,375,000
1st mtge, leasehold 4% bonds of sub-
sidiary dated Sept. 1, 1945 2,600,000 2,093,378 -
Common _stock .‘(par $10) 165,000 shs, 165,000 shs,
. BUSINESS—The buildings contain 1,067,745 aggregate square’ feeb
of .rentable area (exclusive of corridor and other space mot generally
rented, some. of which is presently rented); consisting of 985,280 square
feet-above 'the ground floor, 46,501 square feet on the ground floor,
and 35,964 square feet in the basement for storage purposes.
UNDERWRITERS—The names of the underwriters and the number
of initial shares (aggregating 41,000)" of “common Stock which  each
has severally agreed to purchase. at $13.25 per share from A. Pam
Blumenthal and Sara Pam Blumenthal, two of the selling' stock-
holders, and the  number of additional shares (aggregating 41,500).
which' each underwriter shall have the right to purchase at $13.25 "
per share. from Joseph A, Bear and .Salim L. Lewis as -executors
of the estate of Julia Pam Bear, Helen Bear Crystal and. Joseph A,
severally and

Outstanding
- $4,080,125

Bear individually, the remaining selling stockholders,
in the order named, are.as follows: :
Number of Shares
Initial Addit’l

13,000

Central Republfc Co. (Inc.)__.
4,000

A. C. Allyn and Co,, Inc._.
Riter & ‘Co
Straus & DBlosser
Hickey & Co., Inc.
‘Hill Richards ‘& Co.
Pacific Co, of ‘California._._
Scherck, Richter Co.

W. C. Gibson ‘& Co..
Woodard-Elwood & Co..
Ames, Emerich & Co., Inc.
Julien Collins & Co..
Martin-Holloway-Belc i
Moore, Leonard & ‘Lynch.
Saunders, Stiver & Co
Sills, Minton & Co., Inc
—V. 169, p. 6.
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Jersey- Central Power &' Light Co.—Bonds Offere_d‘—
White, Weld & -Co. and Shields & Co. offered publicly
Jan. 25, $3,500,000 of 313 % first mortgage bonds due 1978
at 102.45 and accrued interest to yield 3% to maturity.

The- issue was- awarded' Jan, 24 on a bid of '101.986. Other bids
submitted for the bonds as 3Y%s were: 'Equitable Securities Corp.,

101.53; Otis &+ Co., 101.43979; 'Salcmon Bros. & Hutzler, 101.4149; Har-
riman’ Ripley & Co., Inc.101.799; Kidder, Péabody & Co., 101.071;
.. Glore, Forgan & Co., 100.6239: Dated Dec. 1,°1948; due Dec. 1, 1978. By
‘. Srégular Yedemption the bonds are subject to call at 105.45 during the
--12 ‘months beginning Dec. ‘1, 1948, and’ thereafter at prices ranging
“‘downward ‘to 100 on or after Dec. 1, 1977. They are also redeemable

under “&n''improvement and . sinking 'fund ‘or maintenance 1und at -

special prices ranging from 102.47 to par during the same period. -
‘PURPOSE—The -funds will be applied by the company-in payment
of  the cost of, or in.reimbursement of payments made for, the con-
“struction -or improvement, subsequent to Oct. 31, 1948, of noew facilities,
and .the betterment of existing facilities. * ol
| 'On Jan, 14, 1949, General Public Utilities Corp. (parent) increased

the commodn stock sequity of the company by making a cash capital®

contribution. of $1,000,000 to the company, The cash so contributed has
~been applied by- the company in payment of the cos_;. of, or in reim-
bursement of payments made for, the construction or” improvement,
subsequent to Oct.. 31, 1948, of new facilities, and"the betterment. of
existing facilities.” . ’ : g

.CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

First mortgage bonds’: Authorized Outstand_mg
“2% % series due March 1, 1976 {$34,500,000"*
-3Y% % series due Dec, 1, 1978 L 3,500,000

10-yr. ser. notes, 1.75%, due 1949-1956 15,040,000

. Cumulative ptd. stock (par $100)._.._
4%, ceries _ : 125,000 shs,

§Common stock ' (par $1).. 2,000,000 shs. 1,053,770 shs.

*Mortgage {5 an open end mortgage but imposes certain conditions;
restrict ons and limitat.ons upon the issue of additional bonds. - In-
cludes $630,600 due May 31, 1949, iAdditional shares may be issued
only in accordancz w.th ‘the provisions of such stock. §Company h‘as
applied to the Board of P. U. Commissioners of New Jersey and to.ihe
SEC for authority to increase the par value of its common' stock o
$10 per share, or an aggregate of .$10,537,700, by the transfer o its
common stock account of $9,483,930 from its capital surplus account.

HISTORY AND BUSINESS—Company was .incorporated in New
Jersey, March 27, 1925. Upon or shortly after organization company
became the successor-by merger to 11 operating electric, gas, or electric
and gas companies whose properties were located principally upon the
eastern seaboard of New Jersey and which were, in turn, successgors
to a number of other corporations. Subsequent to these mergers and
prior to. April 30, 1931, the company acquired by merger or otherwise
the properties of seven other corporations and six municipal electric or
gas systems. Included among such acquisitions were properties pro-
viding electric and gas service in the north central part of the State.
As-of April 30, 1931, the company purchased the property and "assets
of Eastern New Jersey Power Co. which operated along the eastern
seaboard of New Jersey, and which had previously acquired the prop-
erties of a number of other comvanies, Since April 30, 1931, the com-
bany has not acquired any substantial physical properties of any. other
companies but has expanded and consolidated its operations' by the
construction of additional facilities and by extensive rehabilitation of
Properties previously acquired from others. ¢

.Th_e company is engaged principally in the production; transmission
distribution and sale of electricity and in the production, distribution
and sale of manufactured gas, ail with'n the State of New Jersey.

For the 12 months ended Oct, 31, 1948, the gross operating revenues
of the electric and gas departments were as foilows: Electric, $16,525,-
893; gas, $4,881,853; total, $21,407,746.

CONSTRUCTION PROGRAM--Estimdtes of expenditures for new
construction during the four years ending Dec. 31, 1951, are as follows:

Electric Gas

Denartment Denartment

$5,029,300 $803,400

~.. €.785,900 1.098,800
=712.717:300 2,323,000 5.040,300
s 6,469,800 63Q,000 7,099,800

Of the above estimates for the year 1048 there had been expended
to Oct. 31, 1948, $3,796.478 ‘n the electric department and $689,572 in
the gas department, or a total of $4,486.050. t

It is estimated that the proceeds of the rale of the 1978 ser‘es bonds
together with the cash can'tal contribution of $1,000,000 received by
the company from its parent, General Public Util‘ties Corp.. nlus funds
to be provided throueh depreciation accrus's and reta’ned earnings
will bp, sufficient to toke car~ of the construction requirements through
the first seven months of 1949. Although no determination has been
made as to the method of obta‘ning the additional funds needed for
c_cnstruct'on reau'rements thereafter, it is likely that it will be neces-
sary or advisable to obtain part or all of such funds through bank
borrowings or the issuance of adaitional bonds, preferred stock or other
securities,

The estimate of expend'tures for 1048 through 1951 for the electric
department . includes approximately . £10.004,000 for steam generating
plant exvansion, $4,014,700 for -substation and transmission line facili-
ties, $3 155,800 for distribution plant improvements and ‘extensions,
and $3.q07.800 for meters, services, ‘ transformers, and ‘other property
and equipment, - 3 it

PURCHASERS—The n
Tespective princinal .a
follows: White, Welq
V. 169, p. 206.

$175,060 shs.

Year «~ Total

$5.832.700
7.864,700

ame of each principal underwriter and’ the
mount of hands to be nurchased bv it are. as
& Co., $2,000,000; Shields & Co., $1,500,000.~—

Kansas City Southern Ry.—Earnings—

Period End. Dec. 31— 1948—Month—1947  1948-—12 Mos.—-1947
Railway oper. revenues $3,627,746  $3,205,091 $41,552,707 $25,168,170
Railway oper. expenses 1,914,346 1,709,069 22,168,156 - 20,614,669

$1,713,400
360,000
232,000

Net rev. from ry. oper.
Federal income taxes._
Other ry. tax accruals.

$1,495,022 $19,384,551 $14,553,501
300,000 - 5,260,000 - 2,815,000
254,770 2,046,000 2,173,770

$941,252 $12,078,551 $9.56:1.73I
91,812 - 1,715,046 1,880,655
8,169 77,169 54,321

$841,271°$10,286,336 $’7,629,7§

Railway oper, income
Equip. rents, net debit
Jt. fac. rents, net debit

$1,121,400
181,996
6,582

$932,821

Net ry. oper, income
—V. 169, p. 109. ;

(Julius) Kayser & Co, (& Subs.)—Earnings—
(Including ‘Wholly . Owned Subsidiaty ‘Companies)
Six Months Ended Dec. 31— 1948 1947 1946
- Gross income from operations $1,440,196 $1,788,234 . $2,131,151
Other m'come 110,884 175,018 ' 142,067

$1,551,079. $1,963,252  $2,273,218

5,507 2,675 - 1,158
145,503 104,611
775,285 1,048,760

$1,039,789 $1,118,689
550,500 554,625 555,000

Balance, to. earned surplus $256,514 $485,164 $563,689

NOTE—The above figures do not include the earnings of, nor divi-
dends received from, Julius Kayser (Aus.) Pty., Lid, or Kayser-
Bondor, Ltd., of England.—-V, 168, p. 2226, ¥

Total gross income
Interest
Depreciation

199,364
Prov, for Federal and Can.

539,194

Net  income

$807,014
- Dividends

Kentucky Utilities Co.—Invitation for Bids—

Thé company is inviting bids for the purchase of $10,000,000 - first
., Mortgage bonds, series B, due Jan:. 1, 1979. Al bids- shall ‘be pre-
sented to the company at the office of -Middle West Service Co.,
© 20 North Wacker Drive, Room 2158, Chicago, prior to 11:30 a.m,
(CST), Jan. 31, B o
The company has received permission from the SEC to sell the
* $10,000;000 bonds at competitive bidding,
The terms of the offering are to be {iled by amendment, - Company
Proposes to. use the proceeds for construction and to pay off $1,500,000
of Joans.—V. 139, p. 206.

'months” «go.—V. 166, D, 761.

101.944; The First Boston Corp., 101.77; ‘Halsey, Stuart & Co. Inc., * . Lamson & Sessidns Co.—Private Financing—Financing

+ Cost of - goods,

“Prov. for Fed. and state

“Contingent reserve .__
_ *Special amortization__

< acceleration’ provisions of tax laws,

' Directors’ fees

“for U, s. Treasury Certificates purchased,

La Salle-Wacker Corp.—Interest Payment—

‘Interest on the 5% non-cumulative income debéntures, due 1962,
represented by 'coupon No. 33 in the amount of 2%%, will he pay-

‘able Feb.' 1 in' Chicago and New York, at the office of the paying

agent, Halsey, Stuart & Co, Inc. A similar payment was made six

for the company,.a leading manutacturer of bolts, screws,
nuts, rivets and similar products, in the form of a $1,500,-
000 3% % promissory note, due Jan. 15, 1964, has been
arranged privately through Clement, Curtis & Co., Chi-
cago, it was*announced-Jan. 21, ;
“Cf- the “proceeds, . this company plans to use ‘about $583,000 to aug-

-ment  working capital ‘and .provide funds for modernization of facilities,
.The remainder will be used to retire bank loans.

The company oper-
ates ‘three’ plants in'.the Cleveland area and one in Chicago ‘and
Birmingham.  Sales volume in 1948 was around $24,000,000.—V, 168,
p. 2888. ¥

Lee Rubber & Tire Corp.—Annual Report—
‘CONSOLIDATED “INCOME ACCOUNT, YEARS ENDED

1948 1947 1946 - 1945
''$35,702,493 $37,197,883 $32,150,137 $28,365,322

24,202,165

$4,163,157
99,335

$4,262,492
1,828,925
1,226,973
$1,206,594

OCT. 31
Net, - sales
expenses, ete, .. ___ . 32,624,638 33,443,412 27,600,005

~$3,17'7,('555 $3,754,471  $4,550,132
126,544 204,118 129,181

Operating. profit 2
Other income  (net)____

Total income $3,304,399. $3,958,589

1,556,284

$4,679,313

income taxes #2,100,975

. 425,000

$2,153,338
905,659

1,307,657

Net ‘income
Dividénds ‘paid 603,773
Shares capital stk., out-* 3 -

standing  (par $5)_-_._ 253,584 241,509 241,509
Earnings per share____ $7.87 $8.91 $5.00

*Spec’al amortization' of certified emergency facilities claimed under
fIncluding $483,000 representing
5% in stock, consisting of 12,075 shares, issued out of treasury stock,
at assigned value of $40 per share,

CONSOLIDATED BALANCE SHEET AS OF OCT. 31, 1948
- ASSETS—Cash in banks and on, hand, $5,278,958; U. S. Treasury
savings notes, series “‘C,” at cost, and accrued interest (less $1,265,967
applied against provision for Federal income taxes, per contra), $588,-
533; accounts receivable (after reserves for doubtful accounts and cash
discounts of ' $245,202), $2,370,787; inventories (after valuation re-
serve of $450,000), $7,751,456; prepaid expenses, $77,594; investments

$1,996,741
887,544

$2,402,305
11,207,527

:253,584
$9.47

- (including capital stock of Copolymer Corp. carried at cost of $78,038),

$79,444; property, plant and equipment (after reserves for depreciation
and amortization of $5,947,489), $4,636,326; total, $20,783,108,

LIABILITIES—Atcounts payable (including acceptances, $53,663, and

. customers' advance deposits, $67,051), $1,256,269; accrued expenses ana

withholding taxes payable, $992,776; provision for Federal and State
income taxes (less $1,265,967 U. S. Treasury savings notes, series ‘‘C,”
and accrued interest), $58,800; reserves for workmen’s compensation
Insurance, $187,857; miscellaneous reserves for claims, etc., $110,777;
appropriation for general contingencies, $1,500,000; capital stock {par
\alue - $5), §1,500,000; capital surplus, $8,026,970; earned . surplus,
$7,945,120; less reacquired canital stock, 46,416 shares, at cost, Dr$795,-
460; total, $20,783,108.—V, 168, p. 46, g

(James) Lees & Sons Co.—~New Director—

Joseph H. McFarland, Vice-President in c}‘mrgg of carpet sales,. on
Jan. 28 was clected a member of the board of’ directors*to fill the

va~ancy caused by the death last July of A, T., Eastwick.—V. 169,
p. 378, ; g ;

Lehman Corp.—Semi-Annual Report—
Sales of portfolio securities greatly outweighed purchases during

- the first -half of the corporaticn’s fiscal year, the report as of Dec.

31, 1948, reveals, Cost of securities purchased in the six months
period, other than governments, was $3,463,021, as compared with
proceeds from securities sold of $7,123,864. Net cash, receivables and
U. S. Government obligations meanwhile increased from $14,738,659,
or 15% of net-assets, to $19,553,045, or 21.5% of net assets.

Robert Lehman, ‘President, reported to stockholders that the net

- asset valye of the capital stock of the corptration, as of Dee, 31,

1948, was approximately -$46.57 per share, as compared with $50.22
on. June 30, 1948, the end of the previous fiscal year, Asset ‘value
on Sept. 30, 1948, was $46.31, 4

As_of Dec. 21, 1948, 71.5% of the company’s net assets of $90,834,-

' 385 was invested in common stocks, with preferred stocks 3.4%, bonds

1 5% and miscellaneous investments and advances 2.1%, the remaining

" 21.5% being represented by net cash items and governments,

The -company’s. largest investment is in the oil industry with a
total market value ‘of holdings at Dec. 31, 1948 of $21,402,940. - The

. largest item in the portfolio is 41,700 shares of Amerada Petroleum

Corp., valued at $3,753,000. The second largest category of holdings
is in common stocks of public utilities, which had a market value
of $12,033,860.

INCOME STATEMENT 6. MONTHS ENDED DEC. 31
Interest earned— 1948 1947 1946
On U. S. Govt, oblig. $85,174 $66,861
On other bonds. 4 32,671 26,881
Cash ‘dividends __..___ ' 2,347,822 1,977,266
Taxable div. in securs._ 367,330 21,312
Other income ¥ 121,475 41,113

$2,420,622 $2,133,434
128,939 123,659
6,500 4,800

27,517
2,147,657
91,405
81,336

Total income" _

$2,954,472
Salaries

136,417 '
6,200

$1,610,033
140,088

Contrib. to employees
retirement plan

Manage." compensation_-

“Registration, etc., exps.

Frov. for franchise and
miscell, taxes

Miscell. expenses

21,511
62,500
35,125

20,560
62,500
34,857 33,396
12,562 10,612
36,700 32,608

Net ordinary 'income. ' $2,632,256 $2,105,585 $1,837,797 $1,324,328

*Registration, transfer, custody of securities, insurarce, legal, audit-
ing,  reports, etc.

18,802 °

41,661 46,919

.. The net realized profit on investments for the six months ended '
. Dec. 31, 1948 was $1,886,622, as compared with $1,399,181 for the

same period-in 1947,

BALANCE SHEET AS OF CLOSE OF BUSINESS, DEC. 31, 1948

ASSETS—Cash in banks, $4,447,559; receivable for securities sold,
$41,655;  dividends receivable and interest accrued, $479,118; U. S.
Government obligations (at average cost), $17,753,047; other securities
(at average cost), $47,427,026; miscellaneous investments and advances,
$1,241,819; ‘real estate investment, $1; total, $71,390,225.

LIABILITIES—Dividend payable, Jan. 7, 1949, ' $584,033; payable
$2,250,946; payable for
other securities purchased, $15,703; notes payable for securities pur-
chased, '$180,000; ‘reserve for accrued expenses and taxes, $135,070;
capital stock ($1 par value), $1,947,077; capital surplus, $80,712,982;
Tess 300 shares held in treasury (at cost), Dr$9,799; net realized profit
on investments and special dividends paid (Dr), $20,630,351; undistrib-~
uted net ordinary income, $6,204,565; total, $71,390,225.—V. 168, p. 1583,

.Lion 0il Co.—New ‘Oil Field Discovery—

The company on Jan. 21 revealed its secortd important. oil field
discovery of 1949, with the anrouncemsnt of the completion of the

" Lion Story No. 1 well in, southeast Columbia County, Arkansas, for a

producer flowing at tle 'rate of 45 barrels per hour. This discovery

well is located on a block of over 5,000 acres under-lease to the

company.

.1lowing pressire.

Equip. rents (net Dr)_ 76,702
Jt. fac. rents (net Dr)

-fixed prior to the offer,

“accrued was $2,258,815 for the year,

In making the announcement, T, M. Martin, President, said that the
Arkansas Oil and Gas Commission’ fixed a temporary production allow-
able for the well of 200 barrels per day and the name Pine Tree Field
was given to this new producing area. A well offsetting the discovery
well 10 the west will he drilled immediately, he added, G 2

The new discovery was completed in ‘the Smackover lime formation
at approximately 8,430 feet and during the first hour test flowed at
a rate of 45 barrels per hour on a 30/64 inch choke with 600 pounds
Thz well was pinched back.to a quarter-inch choke
and fiowed at the rate of 30 barrels per hour with a flowing pressuré
of 850 pounds. - Gas-oil ratio is approximately 1,000 cubic feet of gas
per barrvel of oil, ‘The well is flowing clean 44 gravity oil with no
water, : . b

Announcement of the new discovery well, Mr, Martin pointed out,

.closely follows the wildeat strike by this company with its McLaughlin

Well in Scurry County, Texas, which ilowed at 154 barrels per hour
{rom the Penusylvania formation on. initial test and was localed on

. & 5,400-acre block leased by the company.—V. 169, p. 110.

Louisiana & Arkansas Ry.. Co.—Earnings— g
- Perfod End. Dec. 31— 1948—Month—1947  1948—12 Mcs.—1947
Rallway oper, revenues. $1,773,914, $1,561,106 $20,542,282 $16,286,949
Rallway oper, expenses.. 1,155,228 891,508 12,031,293 9,880,644

$8,510,989  $6,406,205
2,406,899 1,700,201
977,313 1,007,09:
$5,126,777 $3,699,010
1,370,157 1,093,195
201,012 120,315

$3,555,607 $2,485,500

Net rev. from ry. ober.
Federal income taxes.._
Other ry. tax accruals

$618,686
154,979
107,867

$669,598
180,000
92,927

Railway oper, income = $355,840 $396,671
) 108,499
16,075 11,166

$263,063

Net ry, oper., income $277,006

‘—V. 168, p. 2687,

-Louisville Gas & Electric Co. (Ky.)-——Weekly Ou'tput—,'-

Electric output--of this company for the week ended Jan, 22, 1943,
totaled 36,818,000 kwh., as compared with 42,648,000 kwh. for tne
corresponding week last year, a decrease of 13.7%.—V. 169, p. 379.

(R. H.) Macy & Co., Inc..—New Vice-Presidents—

Goran. Holmquist and David L. Yunich have been appointed Vice~
Presidents of Macy's New York, ‘it was, announced on Jan. 26, by

‘Jack 1. Straus, President,

Mr. Holmquist, who joined the Macy organization in 1946, was
formerly - Vice-President and General Manager of A. B. Nordiska
Kompaniet, Stockholm, Sweden,

Mr. Yunich joined Macy's in 1940.—V. 168, p. 2433.

Magma Copper  Co.—Registers with SEC—To offer

204,000 shares to. stockholders.

The company (Jan, 25) filed with the SEC a registration statement
covering an additional 204,000 shares of its common stock. When the
registration statement becomes effective and the board of - directors

'so determine, the ' company proposes -to issue rights, represented by

transferable subscription wartants, to its stockholders to purchase the
whole of the 204,000 shares on the basis' of one new share of such
stock for every two shares held on the record date, at a price to be
It is expected that the warrants will be' ad-
mitted to trading on the New York Stock Exchange, and that they wilt

“expire three weeks after they are issued,

Lazard Freres & Co, and'Newmont Mining Corp. have agreed, sub-
ject to: certain-conditions, to purchase any portion of the new stock
that may be unsubscribed by the stockholders, but they have each in-
dicated that if any shares are acquired by thein pursuant to the agree-
ment, they have no present intention of making any public offering
thereof.

‘The purpose of the offering is to' provide funds with which Magma
may ‘increase its investment in its subsidiary, San Manuel. Copper
“Corp. - San Manuel has begun & progfam of underground development
of “its property in Arizona which the management of Magma regards
as.a major neworebody. This program is desig;ﬁed to provide detailed
information. on the mining and metallurgical ‘characteristics of the
orebody prelithinary to equipping it for production. The total cost'of
the program, whiclky may take about three years to complete, is esti-
mated at approximately $5,000,000, of which about $1,600,000 had bheen
spent at Dec. 31, 1943, mostly for equipment. x

A dividend of 25 cents per share on the common stock was declared
Jan, 24, 1949, payable March 15 to holders of record Feb, 9,.1949. The
additional shares proposed to be issued will not participate in this
dividend but will participate in subsequent dividends.—V, 168, p. 2227,

Magnavox Co.—New Treasurer Elected—

John - 8. Sturgeon ‘has been clected Treasurer. He had previcusly |
served &s Comptroller for the company since - joining the Magnavox

organization in 1940.—V. 168, p. 2687.

Maine Central RR.——Hearihg March 1—

The ICC has called a public hearing for March 1 in New York on
the plan of the company to reorganize its outstanding $2,000,000 of
preferred stock. - The company proposes to increase the par value of
the preferred from $100 to $185 per share in order to make up for
dividends now in' arrears. The present dividend rate is $5 annually.
This would be changed to 4%, based on the $185 valuation.—
V. 169, p. 1. .

Mariné Midland Corp.—Earnings Slightly Lower—

The annual: report to stockholders issued Jan. 25 reflects consoli-
dated net ‘operating ‘income of the corporation and its affiliates.for
the year ended Dec. 31, 1948, of 5,364,145, equivalent to 96¢ per
share on the shares of Marine Midland Corp. stock outstanding in
the hands of the public on Dec, 31, 1948. This compares with 99e¢
per share for the year 1947. Provision for Federal income and state -

“Iranchise laxes was $1,619,469 as compared with $1,082,425 a year

ago. The ‘Reserve Method of Accounting for Bad Debts” was adopted
by the banks of the corporation in computing their 1947 tax returns
to the Bureau of Internal Revenue and the State of New York and
all resulting tax reductions were transferred to reserves and are not
reflected in net operating income.

The report states that a' strong demand for capital and credit
persisted through most of the year and this, together with the action
of the Federal Reserve Authorities in restricting the supply and use
of bank credit, resulted in an upward trend "in money rates. It
discloses that in the Marine Midland banks the total of loans and

+ mortgages shows an .increase which together with firmer rates, has

preduced higher - interest earnings, Also to be noted are a mcderate
decline in deposits, 'a decrease in holdings of securities and a con=
tinued rise in operating costs.

Dividends received by the parent company from its constituent banks
and trust companies amounted to $2,557,860, and the parent company
declared dividends during 1948 amounting to $2,242788 or 40c per

+ share, .

Gross operating income was $25,931,031, an increase of $1,861,368
over 1947, Operating income before taxes and provision for bad
debts was $8,777,859, an increase of- $664,385 over last year,

Net. addition to capital surplus after deducting dividends paid and
This reflects the net change
in the capital, surplus and undivided profits accounts of the banks,
an affiliate, and Marine Midland Corp. itself, The book value is
equivalent to $14.21 per share on the shares of Marine Midland Corp.
stock ‘outstatiding in the hands of the public on Dec. 31, 1948, com-
pared with $13.80 on Dec. 31, 1947, ;

U. 8. Government securities owned by the corporation, ils banks and
affiliate decreased from $514,663,296 to $464,121,899 during the year.
The average maturity of U. S. Government securities was six years

~and one month, and to call dates three years and eleven months.
. Other securitiecs owned

increased from $36,844,007 to "“$43,010,726.
U. S. Government and other securities are carried at cost or lower,
and in the- aggregate below market values,

Loans and discounts increased from $280,826,730 to~ $293,041,817.
While loans and discounts increased during the year, the rate of
inéreases was not as great as in.1947; Credit restrictions and ' in-
creased reserve requirements have played their part in reducing this
upward trend. . E

Mortgages owned were $65,878,763 against $50,450,888 at the end
of 1947. On Dec, 31, 1948 Personal and Consumer Credit loans had

gitized for FRASER
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ingcreased 33 % ‘over-1947.

© yoar increased 229 over 1947.°
Deposits in the banks, exclusive of :inter-group .deposits were. down
$26,263,237 during .theé year 'from . $1,071,863,112. to . $1,045,599,875.
U. 8. Government deposits in the war-loan. account increased. from
$5,466,171 to $14,136,854. . Time. .and thrift’ deposits decreased  from
$301,058,417 to $299,824,425, -and . demand . deposits' other..than war

Joan . deposits decreased from' $765,338,524 to $731,638,595.—V. 168..

p. 1695,

' Maryland Theatre & Office Building, Chicago, Ill.—
Partial Redemption— :

There have been called for redemption . on. Feb. 1, 1949,: $60,050
of first mortgage fee and-leasehold sinking:fund -bonds. dated July. 1,
1936 at 100 and interest. Payment will be made at'the American
Natfonal Bank & Trust Co., trustee, 33 No, LaSalle Street, Chicago, Ill.
—V, 163, p. €55, i ¢

Mathieson Chemical Corp.—Record Sales for 1948

Reporting the. largest sales in the history of the corporation, 'the
1048 annual report released Jan, 26 stated that the net earnings.on

$31,934,720 of sales for the yeer were $4,822,812, 'or $5.61 per share'

of common stock, after deduction for depreciation, Federal taxes and

dividends on preferred- stock. In 1947 sales were  $24,630,056 and

net earnings of $2,930,565, or $3.34 per share of common stack.

Dividends paid on common stcck for 1948 were $1.75 per share of

common stock as compared with $1.62%2 for 1947.

Earnings were higher due to the operation'during'the year of ‘the

. expanded facilities at Saltville, Va., and 50% of the expansion. at
Lake Charles, La., also a full years- production of .ammonia. The

bajance of the expanded facilities at Lake Charles will be put into

operation during the first quarter of 1949.

During the past three years, the report notes that over $29,000,000
has been spent for expansion, rehabilitation and purchase of the
Ammonia Plant at Lake Charles, La, 'The Ammonia Plant was pur-
chased from War  Assets Administration for -a price of  $7,063,300.
Of the total amount spent, cornoration resources supplied all ‘but
$12,600,000 which was secured through bank loans and a purchase
money ' mortgage on the Ammonia Plant for $1,600,000,

COMPARATIVE INCOME ACCOUNT FOR CALENDAR YEARS

1948 1947 1946
$31.934,720 $24,630,056 $20,523,807
18,894,455 15,917,550 13,815,676

$6,708,131
1,946,739

Net sales
Cost of goods sold

Gross profit
Admin., selling & advertising exps.

$13,040,265
2,798,101

$8,712,506
2,204,310

$6,508,196
335,568

$6,843,764
2,019,273

Ea;nings from work overations..
Earnings from other operations._...

$10,242,164
157,904
$10,400,068
2,768,480

$7,631,588
209,774

191,479

Total earnings from operations:_
Proy. for deprec., obsolesc. & deplet.

$4,952,871
1,694,787

Net earnings from operations._. $4,824,491

Income credits .. uwdmmasivalniing

$3,258,084
196,938

$3,455,022
202,419

$7,841,362
223,551
2,795,000

$5,240,918
230,353
1,880,000
200,000

Income charges
Provision for Federal income taxes
Frovision for contingencies

Net income for year transferred
to surplus :
Dividends dec'ared .on pfd. stock.._
Dividends declared on com. stock__
No. of shares of com. stock out- A
standing 830.502
Famings per share on com. stock.. $5.61

COMPARATIVE BALANCE SHEET,

1948
$2,567,872

$4,822,811 ° $2,930,565
166,439 166,439
1,449,926 1,345,819

$2,032,603
166,439
1,035,214

828.171
$3.34

DEC; 31

828,171
$2.25

1947 1946 -
$3,297,665 - $3.531,673
Aeeounts. receivable {ﬂesn Treserve) ..
Invent, at cost or market, :which-
.ever is lower.
‘A@unces for rehahilitetion of am-
monia plant, to be deducted from
mkuio retnt.als
sestments _— - 218,315
*Land, m'neral deposits, » .
equipment, etc, ;
‘Development- expenses for products
< @nd processes ____
Peferred crarges
Bipking fund

3,919,515 2,674,054 - 1,864,302

4,631,758 . 3,409,625 2,514,792

1,125.684
532,278 383,158

36,459,548 22,80 f,399 15,715,089

280.075 230,566
373,774
2,615,470

$48,959,645 $37,060,515

225,295
175,528
2,325,540

$28,890,376

LIABILITIFS—
Netes payable to banks 5
Pyrchase money mtge, of ammon’i'n»nl‘omvooo 3 g 3

plant 1,599,600
Aceounts pavable | - 1.541.149
: Agcorued taxes mnavroll, etc 3,305,741
- Gontainers  charzed to° customers i

{return-ble) 256,530
B@s@rve for cont'neen 541,468
. Miseellaneous operatne reserves. 870,575
Preferred stock (par $100) 2.377.700 2.
¥Common ctock (no par value 15.552,757 15.404.2
Firee surnlus = 11,914,125°  5.323,642
3,384,036

© 1.116.831
2,327,623

$868.702
1,474,097

302.196
610.870
653.404

700

371,113
410.870
£34,308
2,377.700
15,464,213
4,195,266
3,094,106

i -~ $48,959,645 $37,060,515 $28,890,376
er reerrve for donrecint’on, ‘obcolestenea and depletion of $30,-
708,680 In j04e ©98.F97 485 in 1047 and $27.147.134 in 1946, m:pré-

septed by B30.502 <hares in 1948 d 82 5
T8V 160 0 007 an 8-8,171} shares in 1947 and

{W. L.) Maxson Corp., New York—Filing—

On Jon. 20 a let'er of nntiti-ation wes filed with th
L Or AL of n ; \ SEC fo! ’
.‘,ha.!ei conita’ etoek (nar §3) tg he offered at markcpt (butrn;tlfrﬁ?‘z
%fhan § 6 ner Jese ‘han @4 pey chare). Underwriter, Eastman, Dillon &
Co. Proceeds go to se'ling stockholders.—V., 169, p. 207, ’

Mayflower Co.. Salt Lake City, Utah—Files—

The romnanv on T, 17 filed 2 letter of notific.
i B | ation with the SE!
.{jgr 100 r'?o sharen (1~ par) common “tock. to he offered at markeg
.hxlﬂgzrh":‘( f’;nmrr‘ Rrekoreen Ca, 81t Leke Citv. . Proceeds will be
us “M~afa o In~~ which was obtained y
and -to pay future rentals. I s lcnsgs

. Mirneanglis-Mo'ne Pawer Imnlement Co.-~New Com-
m;‘n Stock to Be Placed on a $1.20. Annual Div. Basis.—

“Fhe directore plon ta ploaes the wew common

Y stock on a $1.

;\;‘ﬂ'!'s 1:";" avthorize "’thn fi=st  dividend nf R0 cents. a ns argopaar:rxslall‘;é
#3 A neoposed mearger with g wholly-owned subsidi -
.mpolis-Moline Co., becomes effective, : 2 Ay Mg

“The pronnced merser which will he voted n
. ; pon by stockholders at
.,mnclal vfee?lﬂ‘:_' Feh, 10 is designed to ellminnlcyﬂrreamge'onlth:'
(mm;;:nys nreferved <to~ and to clear the way.-for paying dividends
@l #¢he eomvmen stnck: Thers Is ‘an accumulation- of unpaid dividends
<m the preferred stock totaling .$29.50 "a share.’

Under the merger plan, each share of $6.50 referred

S . d R stock eth
*ith tz; Aividend asenmnlation in the »psren,f)-’cnmpanv"willt‘;)ge e;f
:hn:lkge intn. the !nllo"i.\"g:' One: $5.50 - cumulative " first ' preferred

tack. one-$1.50 cumulative- convertible second preferred- stock and
~one share of common. stock 'in-the- new company. - i

The precent narert rom any-has ne < pal G ¢
~#M@nding ccmmon ' stoek. o y A s e ‘.ts outf-

With the new common stock” going on' &’ $1.20 -a. year . basis; eAch

halder- of old preferred stock will. receive: $8.20" a year-in : dividends .

“A$5/50- $1.50 and $1.20). See-also V. 169. p. 379.

The number- of such loans made during the

$4,761,392

3 2,155,000

Minnesota Mining & Mfg. Co.—New Machine— . ...
The company on Jan. 26 announced it has pérfected & machine for
the mass production of recorded- music on plastic. or -paper:tape. "

* The, new machine will produce 48 reels of tape each 600 feet l‘ong‘

hourly, each reel with“a full hour playing-time,  The tape is coated
with iron oxide which is magnetized by electrical impulses of varying
intéensity from the recording machine, . y

The process is entirely electrenic and Minnesota’s  engineers believe
its new tape record will be superior in sound  fidelity to any disk
record now- on the market, s
* 'The “company plans to offer the machine for lease .to ‘musical
irtecﬂlgding concerns and is not expected to engage in: recording music

self. X

This. new development follows the announcement - of two new tvpes
of long playing disc rvcords by Vietor and Columbia, both of which
‘require differeat kinds of record players.—V. 169, p. 111.

Mississippi Power & Light Co.—Trustee Appointed—

The Irving Trust Co., New York, N. Y., has been appointed trustee
-for the " $7,500,000 of first mortgage bonds,' 3% % series, due- 1979.
For offering, see V. 169, p. 379.

Missouri-Kansas-Texas RR.—Interest Payment—

In connection with the payment of interest of 2!2% on Feb. 1, 1949,
on the adjustment mortgage 5% gold bonds, series A, due 1967, on
surrender of the coupon due Oct: 1, 1941, at the Chemical Bank &
Trust Co., New York, N. Y. the New York Stock Exchange directs
that the bonds be quoted ex-sajd interest on. Feb..l 1949; that the
‘bonds shall continue to be dealt in “flat,” and to be a delivery in
settlement of Exchange contracts .made beginning Feb. 1,.1949, must
carry the April 1, 1942, and subsequent coupons. 4

Preferred Holders Sue for Accounting—

A group of 10 holders of 3,300 preferréd shares has filed suit in
Federal Court in New York against the railroad itself, Raymond. J.
Moria, Board Chairman; Edward N. Claughton, a Florida siockholder,
and the Florida National Bank -& Trust Co, of ‘Miami for an accounting
of alleged damages aggregating $1,500,000 sustained by the road.

The complaint states that in 1945 the defendants entered.into a
scheme to defraud the railroad by purchasing large blocks of its out-
standing mortgage bonds at prices below face value and reselling
them to the railroad at prices in excess of fair value.

The complaint asks that the sales to the railroad between 1945 and
1947 be declared fraudulent and void, that an accounting be ordered
to determine what damage, if any, were sustained by the road, and

that an injunction be issued - restraining all defendants from using

funds or property of the railroad in defense of the suit.

Morfa Terms Action Unfounded—

R. J. Morfa, Chairman of the board, said in a statement Jan. 20
that the suit filed by the preferred-stockholders would be ‘‘vigorously
defended.” . He termed the suit ‘“‘unfounded.”

Mr. Moria is quoted as follows:

“I am very: confident that M. D. Goldberg of Chicago is behind. this
suit.  For more than a year Goldberg has threatened to file a suit
against me unless he was elected a member of our board of directors.
It seemed to me that my dvty to the railroad company required- that
the unfounded suit be vigorously defended.”—V. 169, p. 379.

Mohawk Business Machines: Corp., N. Y.—Files—

The company on Jan. 21 filed a letter.of notification with the SEC
for 299,000 shares of common stock (par 10c¢), to be offered at $1 ver
share, Underwriter, Mercer Hicks & Co., New York. . Proceeds will be
used foi, corporate purposes,

Murray Corp. of America—Earnings—

3 Mos. End..Nov. 30— 1948 1947 1946
Net sales.. L $25,642,035.$21,966,100 $14,561,935
Miscellaneous income 7,844 4,638 28,575

- $26,649,879 $21,970,738
23,842,347 20,089,499

$14,590,510
Cost.cf products gold..__.__ 13,238,596
Deprec. and amort.: of pla
equipment 252,540 ¥ b
i 693,477 359.011
15.039 ° 4,916 6,801
420,000

Federal taxes on income (esi.)- 677,500 . 558,000

Net profit. $959,312
Common shares outstanding. 950.615 950.615 950.615
Earnings per common share.______ $1.17 $0.95 $0.60

*Provisions for depreciation of property, plant and equipment  and
for .the amortization . of cest of improvements to. leased -property
amounted to $263,239 and $169,760 for the three months ended Nov, 30,
-1947 and 1946, respectively.—V. 168, p. 1365. . b

$1,158,976 $683,510

Nassau & Suffolk Lighting: Co.—Loan— - ;

The -company hes-been : permitted. br: the: SEC to borrow $500,080
from two commercial banks on unsecured 2%z % notes due June 30. 1949,
Proceeds will be used to pay off a like amount of notes.—V. 169, p. 111.

Nation-Wide Securities Co., Inc.—Annual Report—

Total net ascets of this company, a balanced investment fund. under
the management of the firm of Calvin Bullock, amounted on Dec. 31,
1948 to $11,068,834, a net asset . value of* $12,75 a share on 867,585
outstanding shares, according to the annual report: of the corporation
for the yesr 1948, At the end- of ‘the previous ‘year total net assets

. were $10.514.295, a net asset value of $13.23 a share on 794,854 shares

then outstanding. -

Investments made escentiallv for copital. appreciation -and high
income comprised 57.80% of the portfolio as of Dec, 31, last, while
investments primarily for capital and - income protection comprised
. 42.20% . Six months earlier the. percentages were 46.58 and 53.42,
respectively. :

The corporatipns assets at the end of 1948 were diversified among
112 different corporate issues having an aggregate market value of
$10.383,495 and renrecenting' some 21 different industries, the report
added. Cash and U, S. Government securities amounted to 4.01% of
total net assets. The corporation as of Jast December 31, had 21.45%
of its total net acsets invested in bonds (U. 8. Government, public
utility and. railroad): 23.09% in preferred stocks; 53.26% in common
stocks and 220% in cash. The largest holdings of common stocks
were in securities in the vetroleum group, in.which 8.37% of total
net assets wes invested; utility group, 6.49%, nonferrous metals groun,
6.12%: retail trade group, 4.4% ; ahd the steel group, 3.71%.—V. 168,
p. 2327,

National Shares Corp.—Annual Report— -
Celendar Years— 1748 1747 1945
Cach dividends, $434.358 ' .£429,801 " ;$402,281
Dividends in securities__ 2.421 1.053.., 4796
Int. received on honds.- 17,961 16,202 - . 12,165

| $426,243 -
- o.ag001

. 1945
$360.930
4.052

Total income
Directore’  fees, salaries
. -and other: oper. exps..
Coniribvtions ' te Amer,

Red Cross and - Na- . - >

tional War Fund ) o
‘Prov. for' State fran-

chise and other taxes_
‘Prov. for e<t.. Fed. .in- g
come taxes o . ¥ .

© $454,740 1 $447,056

39,757

$379,604

46,406 ' 33,317

11200 . . 3,500

.3 50

- $404.079 .0 '$403,117 - *$385,164 * *$339,379
- 479.885
276,115 .

. *Nef. income..___cz —
Div'dends declared:
Frcm surplus income.
- From -gecur. :profits...

319,661 - .859,720

:poration has elected {o .be t~xed.gs s '‘regu'ated investment .company’”

14,622 .

.. Nonroperating: income__

" Income. deduction

‘3,408, -

5 450,739 - 353.480° ° | 327.600 -
392,400

< 1 2No provision . has’ ‘bern; 1made : for; Federal: dncome tax as the: cor-.

.net income_and security. profits. ~tWithout giving effect to results of
security: transactions., i o : :
NOTES—(1).Realized net profit .from sales of securilies

(computed on . the' basis. of .average costs)
afler deducting $3,303 for State and munici-
pal “taxes, carried to -vrofit and loss- on
- secur.ties sold.. {On a tax basis such profits
amounted to $357,021) oo Fe e eRa i
. (2) Aggregate, unrealized -appreciation. in value
of . securities owned as' compared with cost
(see balance sheel note): :
At Dec. 31, 1947___
At Dec. 31, 1948_.

$276,115 .

81,546,451
£83,433
Decrease during the yesy ended Dec, 31,
1948 __ $663,018
BALANCE SHEET, DEC. 31, 1948 ’

ASSETS—Cash in-banks; $342,096; dividends receivable and interest
accrued,- $39,966; securities owned (at cost), $7,844,557; furniture and
fixtures, $1; total, $8,226,620.

LIABILITIES—Dividends payable Jan. 13, 1949, $54,000; reserve for
taxes, $9,500; capital stock (no par) (outstanding, 360,000 shares),
$4,500,000; - capital swrplus, $5,025,291; surp.us income, $848,735; less
profit and loss on securities sold and dividends paid trom security
profits, Dr$2,210,905; total, $8,226,620. '

NOTE—The velue of securities owned bated on market quotations at
Dec. 31, 1948 after deducting sn amount  of $10,800 for State and
municipal taxes on unrealized appreciation, was $8,727,991, which was
$883,434 more than cost. No deduction Las been made for Federal
income tax on this unrealized appreciation.—V, 163, p. 2544,

New England Gas & Electric Association—Output—

For the week ended Jan, 21, this Association reports electric output
of 15,635,069 kwh. This- is a decrease of 650,771 kwh., or 4% below
production. of 16,285,840 kwh. for the corresponding week a year-ago.

Gas output for the Jan. 21 .week is reported at 229,765,000 cu. ft.
This is a decrease of 27,435,000 cu. ft., or 10.67% below production of
257,200,000 cu, ft, for the corresponding week a year ago.—V. 169,
p. 380,

New England Telephone & Telegraph Co.—Earnings—
Period End. Dec. 31— - 1948—3 Mos5.—1947  1348—12 M0s.—1947
$ $

$ §
38,091,170 158,848,318 141,810,209
31,782,782 135,138,764 118,701,908
742,334~ 2,143,189 2,637,974
2,194,774 8,242,962 - 8,723,100

40,286,710
34,804,549

553,272
2,098,862

2Operating - revenues._-
+tOperating .expenses._...
Federal taxes on income
Other operating taxes..

3,629,027
179,237

3,371,28¢
73,849 .

13,323,403
815,492

11,747,227
119,168

11.866,395
5,233,201

Net operating income.
tOther income (net).._

45,129 14,138,895

6,991,140

Total income

3,709.164 3,
Interest “deductions 1

.1,922,439 ,461,870

4
4

Net income 1,786,725  1,983.259 17,147,755 6,633,194
Dividends .~ 1,944,626 = 1,555.701 7,389,580 6,611,729
Earnings per- share.... $1.15 $1.27 $4.59 $4.26

*Include approximately $233,600, $213,800, 1,324,800, $598,800 for
the respective periods shown, representing amounts collecied in the
State of Vermont under bond pending cGetermination by fitate authori-
ties as to the reasonableness of increased rates.

-tExclude amounts of $173,997, $173,662, $695,980, $694,257 fcr the
respective ' periods . shown, ‘representing that portion of employees”
service pension accruals which were charged to Miscel'aneous Deduc-
tions from Income in order to ccmply with the accounting requirements
of the Federal -Communications. Commission, and are included in
“Other income—net.” = The company considers: that these amounts
were, in fact, current operating expenses.—V, 169, p. 380.

New Haven Clock & Watch Co.—New Bank Loan—
The company. announces -that it has entered into an' agreement
with The First National-Bank of Chicago for a loan of $1,300,000,
payable Dec. 20, 1949, to refund existing short-term bank loans- in
the same amount, . The loan Is secured by a mortgage on the com-
pany's plant and equipment. :
This loan may be converted, at the option of the company, into 'a
five-year serial loan, provided notice of the proposal to'extend the
mortgage is given to the company’s preferred stockholders and that
holders of & mejority interest of these preferred shares shall not have
disapproved within 30 days- thereafter. The company plans to include
such notice in its notice of the annual meeting -to be held in April, 1949,
The First. National Bank of Chicago and the First National Bank
& Trust Co.-of New Haven have increased their line of credit to the
company- by $200,000 for additional working capital, This amount,
together .with existing bank credit in the amount: of $600,000, is now
carried: in a revolving loan, secured by accounts receivable.—V. 168,
p. 2327. .

New York -Chicago & St./Louis RR.—Earnings—

Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947
Gross' income $9,172.667 . $8,589,794 $109,481,655 892,520,841
U. 8. income.taxes.... 671,857 436,000- 9,085,857 ...4,411,063
Other ry. tax accruals 498,224 550,890 - 4,911,153 . 5,517,467
Net . ry. oper. income. . 1,036,224 . 1,086,293 16,316,966 10,212,642
Net” income. 1,227,241 - 928,147 15,353,838 ' 8,178,013

sIncludes adjustment of railroad unemployment insurance tax.

White Elected President—McDonald Vice-President—

The board of directors on Jan. 26 elected Lynne L. White, 59, Pres-
ident  and a director of the road, succeeding the late  John W, Davin,
and also elected H, J, McDonald, 58, Vice-President. 3

Mr. White joined the Nickel Plate and the Wheeling & Lake Erie
Ry. Co. in the newly created position of Executive Vice-President on
Aug. 1, 1948. . Mr. McDonald had been Assistant to the President for
the 'past six years. .

The directors also declared a dividend of $1.50 on the 6’ cumula-
tive preferred stock. payable April 1, 1949, to holders of record as
of Feb. 25, 1949. The Nickel Plate paid a. similar dividend on nre-
ferred stock on' Jan. 3, 1949 and has declared a dividend of $7.50
per share on the same stock,” payable March 15, 1949.—V. 169, p. 380;
V. 168, p. 2688.

New York, New Haven & Hartford RR.—Two Exec-
utives Advanced— )

Henry F. McCarthy, Resident: Vice-President in Boston, Mass., has
been appointed Vice-President in charge of traffic. succeeding Ernest
C. Nickerson, who has been named Vice-President and Assistant to
the President.—V. 169, p. 112. ! )

New York Steam' Corp.—Earnings— Y

Perjod End. Dec. 31— 1948—3 Mos.—1947 1948—12 Mos.—1947
Operating revenues $5,530,336  $5,217,100 $20,707.890 $16,948.997
Operating expense: 3,955,438 = 3,478,684 13,587,419 11,022,687
Maintenance. —- 484,581 437,008  1,784.522 ' 1,737,457
Depreciation - 275,000 300.000 - 1,100,000 - 1,000,000

253,308 484,466 1,966,780 - 1.818,682

- $2,269,16) - 81,370,171
45,267 . 51,556

$562,009
11,580

$573,589
-~ +292,494 -
50,000

$516,942
11,443

Operating income.__.

$2.314,436 - $1,421,727
1,153,000 . 1,134,002
- 250.000.7 250,000

$528.385
290,147 _
50,000

Gross: income-. i
*Appropriated..neg inc..

Balance $231,095 © $188,276 " $911,3"% $37,725
Sales of steam (M lbs.)." 4,106,036 :+,309,464 16,247,615 . 15,047,912

*For acquisition of honds or.of new: property.—V. 168, p. 1906. . -

‘Niagara:Hudson: Pewer Corp.~—Hearing on.Dissolution
The.SEC Jan.,24-announced that’the “dissolution plan’' filed by the

--corporation had, beenscheduled. for hearing on.-March .1, 1949.' This -
-‘plan: previouslv ‘was announced: bv:the company.

The ‘dissolution plan is. eanditioned upon the- prlorvco‘nsummatlon ’of

- the pending-plan’ for -consolidation: of Niagara-Hudson's' three. prineipad =

(Continuéd on page 53): "™

~and. hag -paid out- tg-stockholders during the year all of its taxable..’
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Year
Lowest
§ per share
63% Oct
76 Dec
2% Dec
Dec
Feb
Dec
Dec
Feb
Dec
Nov
> Nov
Dec
Nov
Dec
Feb
Dec
, Dec
Dec
Mar
Dec
Mar
Dec
s Dec
Feb
Mar
% Dec
Dec

Nov

s Nov
4 Nov
4. Feb
> Dec
Ya Oct

Dec
Dec
Nov
Dec
2 Dec
Jun
207 Feb
5% Dec
79 Dee
105 Feb
13% Jan
16%2 Dec
95% Feb

Lowest

8 per share
12% Nov'
72Y% Dec
6 Dec
24Ys Mar
93  Dec
5% Dec
29 Peb

6% Peb *
80% Nov
69% Nov
12%. Feb
162% Nov
6Y2 Dec
16% Feb
38  Sep
46% Felr
139 Mar
31  Mar
125 Nov
Ya Nov

21 Dec,
10% Dec
34% Feb
116%2 Mar
16% Dec

147% Mar
54Y; Mar
131 Oct
46% Feb
115%2 Nov

634 Dec
X337 Nov
90  Dec
76%4 Mar
Xx5%s Dec

D
46%a Mar
18%s Feb
8  Mar
4 Dec
24  Nov

Stock Record «» New York Stock Exchange
© WEEKLY VOLUME OF TRADNG

“Range for Previous

1948
Highest

‘$-per-share

+ 79% Jan
100 '‘May
6% Jan
55Y2 Jun
23% May
46%2 Jan
41% July
22% Dec
277% May
108 May
4% May
21% May
80% Jun
4% May
58% Oct
75 - May
34 May
109 May
96 Apr
11% Jun
198  May
21% Jan
34% May
37Y%s May
91  Jun
42Ys May
98 Jun

* 31% Oct
62 May
50 Jan
121 . May
52 Jun
.10 Mar
68 Mar
297 July
70 May
147 May

“43% May

111 . Jun
10% Dec
. 6% Jun
92% May
177 . Jun
-49% Jun
100Ys Jan

27 May
110 ~Aug
51 May
20%4 Jun
22%2 Jun
94 Jun
43  Oct
107% Jun
49% May

7% May
19% Oct
19  Apr

4Y4 May
89%2 Jan
1434 Jun
77% Jan
43 Y4 May

7% Jan
53.  Jan
26% May

8Ys May
92 Jan
15Y% Jun
19 Jun
26% Jun
108 = Jun

Range for Prevlons
Year 1948

Highest

8 per share

21% ’4 May
94% Jun
10%2 May
35 July
98  Dec

8% Jan
35 Dec
11% Jun
95Y% May
86'/2 May
167 May
176  Jan
12%s Jan
28 Oct
46 Apr
68 May
163% Jun
35Y2 May

y
131%2 July
20% May

158%. Jun
68%2 Jan
144 Mar
71%2 July
120 Jun

8% Apr

38%; Jan
107  Jun
60% Jun
36Ys Jun
14 - Apr

6% May
34% Jun

- 17% Jan

_DAILY RANGE OF PRIGES
'YEARLY RANGE OF SALE PRICES

Rangi Sinee Jan. 1
Lowest ° Highest

8-per share
69% Jan

o

75Ys Jan 25

"3%:Jan
46% Jan
19% Jan
37  Jan
30 - Jan
19% Jan
22Y%; Jan

16% Jan
18% Jan

WIWU R R W

3% Jan
15 Jan
66 'Jan

27 Jan
47% Jan
65 Jan
27%2 Jan

102 Jan

W

W WW=a

8’/2 Jan
188% Jan
18Ys Jan
28Ys Jan
28 Jan
90 Jan
28% Jan
81Y% Jan.

28% Jan
3% Jan

178% Jan

25%2 Jan
27 . Jan
83%2 Jan
26 Jan
7% Jan

26% Jan

wWw wweRwaww

89% Jan 103
34Y4 Jan
6% Jan
51 Jan
20%s Jan
62% Jan
x10% Jan . :
‘32% Jan
102% Jan *
7% Jan
. 3:Jan
81 Jan -
173 - Jan
30 . Jan
7% Jan
20%. Jan
107% Jan
40% Jan
15% Jan
15%2 Jan
9% Jan
37% Jan
‘99 Jan
292 Jan

8% Jan
60 Jan
24 ' Jan
64 -“Jan
11Y% Jan

©35 - Jan
104 © Jan

10% Jan

3%% Jan
91%; Jan
177 Jan

) “p
AW WWOWRWWW

o

2 -
BUOWW WWWRNSUIRR P D

85 Jan
40% Jan
102%; Jan
31% Jan

5 Jan
16 Jan
13% Jan

6 Jan 6
17% Jan 17
159 Jan 22

2% Jan 10
57 - Jan 28

7% Jan 13
50 Jan 28
36% Jan 21
4Y; Jan 20
47Y, Jan 27
26% Jan 26
6 Jan 7
75Ys Jan 24
12% Jan 7
17Y; Jan 24
18% Jan 20

102 Jan 20

1<)
QAU DWW IW WL

-
w

16% Jan
98 Jan

Range Since Jan. 1
Lowest Highest

8 per share $ per share
129 Jan 13% Jan - 8
‘76 - Jan 794 Jan 21
6% Jan 6% Jan 7
287 Jan 30% Jan 19
96% Jan 100 - Jan 27
.5% Jan 6% Jan 22
32% Jan X34 Jan 3
83 ’4 Jan 20
85%2 Jan ‘10
75  Jan 27
14% Jan”* 7
173 . Jan 20
% Jan 7
267 Jan 27
41 Jan 19
56% Jan 7
154Y> Jan 10
36%2 Jan 18
132 Jan 21
28 - Jan -7
23 Jan 26
12Y% Jan 13
37Ys Jan 10
1262 Jan 17
18 - Jan 6

13% Jan
170  Jan
6% Jan
23Y2 Jan
38% Jan
51%2 Jan
150% Jan
34% Jan
130 . Jan
26Y4 Jan
21Ys Jan
10% Jan
X34 Jan
123% Jan
17% Jan

143 Jan
60 Jan
135 Jan
59, Jan
118 Jan
6% Jan
34 Jan
90 Jan
76 . Jan
5% Jan
52V Jan
33% Jan
33Y% Jan
25% Jan
102 Jan
53Y Jan
203 Jan
10Y3 Jan ¢
3% Jan
27 - Jan

WD RWTTWHIBW-I

-

150% Jan
66% Jan
145 Jan
63 Jan
1197 Jan
7% Jan 2
38Ys Jan
90 Jan
80 Jan
6% Jan
5712 Jan
35V, Jan
57 Jan

- 28% Jan
104 Jan
55Y3 Jan
23% Jan
10% Jan
4Y; Jan
30% Jan

N
WRWWT

-
WRWRWOEIWW

-
w

28

$ per share

? ‘8TOCKS
NEW YORK ‘STOCK
EXCHANGE - -

Abbott Laboratories __.__

Acme Steel CO—-—
Adams Express Co-.
Adems-Millis Corp ..

Par
--No par

Addressograph-Multigraph _éorp__lo
1

Admiral Corp. __

Alr Reduction In

Alabama ‘& Vickshurg

Alagska Juneau Gold Mining

Aldens Inc common...
4% % preferred

Allegheny Corp common.

preferred A

$2.50 prior conv preferred_No par
Allegheny Ludlum Steel Corp_No par

$4.50 conv preferred
Allegheny & West Ry 6% gtd
Allen Industries Inc..
Allied Chemical & Dy
Allied Kid COmeuee-.
Allied Mills Co Inc..-.

No par

i 100

Allied Stores Corp common__No par
100

4% preferred

Allis-Chalmers Mfg common.No patr
100

3%%
Alpha Portland Cement__

cony preferred

Amalgamated Leather Co com.___1
50

6% convertible preferred._
Amerada Petroleum Corp-__.

Amer Agricultural Chemical_No par
1

American ‘' Alrlines common

4% conv ‘preferred_.

0 par

Amer’ Brake Shoe Co com._. ~ No. par
100

American Broadcasting Co. Inc_._1
‘Amer Cable & Radlo Corp..

American Can Co cominon.
7% . preferred o __....
American Car & Fdry com.-._.
7% preferred
American Chain & Cable
.5 %. mnon-cum ‘' preferred
American Chicle Co_._
American- Colortype Co..
American Crystal Sugar com.
4% % prior preferred.
American Cyanamid Co com._.

3% % cony preferred series A-100

American Distilling Co

American Encaustic Tiling.
American European Secur__
American Export Lines Inc...

20

--40c

Amer & Foreign Power com__No par

'$7 preferred ——--———-

$6 preferred ———————-
American Hawaiian 8S Co.

6%
American Home Products.
American Ice Co com._...
6% non-cum preferred

American International Corp-No par

American Investment Co of Ill
American I tive

-...._1

7% preferred —eee——e——ee

TOCKS
NEW YORK STOCK
EXCHANGE

Amer Mach & Fdy Co com...No par

4% 9 preferred
American Molasses Co.
American News Co
Amer Power & Light com..

$6 preferred ..

6% non-cum preferred.-
American Steel Foundries
American Stores Co..
American Stove Co_-
American Sugar Refg c

7% preferred
American Sumatra Tobacco

American Tel & Tel Co
American Tobacco common..
6% preferred —-eo-—mce——m

American Viscose Corp common-_14 '

5% preferred
Am Water Works Co Inc.

....100

Par

--100

American Woolen common-_No par

7% preferred

$4 conv prior preference._-
Amer Zinc Lead & Smeit com

$5 prior conv preferred....
Anaconda Copper Mining..
Anaconda Wire & Cable__.

N |

Anchor Hock Glass Corp com_.12.50

- 84 preferred
Anderson, Clayton & Co
Anderson-Prichard Oil Corp.

- Andes Copper Mining...

A P W Products Co Inc...

. Archer-Danfels-Midland

———————— e — No par

Saturday
«Jan. 22
§:per share
1 73%
71

3
4612

*100 102 ‘,a

Saturday
Jan, 22
8 per shars
1334
80
644
30

*17%2

65
142,
61%
#118%

Monday
Jan. 24

§ per share

T4Y4
=70
3
46'%
187%
#36
29%%
18
217%
*100%
3l
14%2
“65
2%
47Yy
64%

182
*100

T4Ys
7

3
46%
187
39
294
18%

1

18%
1022

Monday
Jan. 24

8 per share

13%
279

310)1/
2543/

13%
80%

6%
29%

. 99t
7

FOR EVERY LISTED ISSUE

LOW -AND HIGH SALE PBICH
‘Tuesday W

Jan, 25
& per share
4%

Ya
*100

Jan.‘zs
§ per share
3% Vs
“70 iy
3 3
462 46%
18'2 . 18%
“36 40
29% . 30
17% 18%
21%  22Y
*100% 105
3%

14%

*65

2%

47%

*65
25%2
10034
*92Y,

”8

*11%

*16%

A 18 2
102% *100 102

LOW AND HIGH SALE PRICES

Jan, 26
8 per share

13

29

Tuesday Wednesday

. Jan. 26
8 per share
13 13% 137
9 “79 80
62 *6%
: 29%;
#99
“61a
32%
8Ys
85%2
7414
13%

125Y
18

147%
66

34
33%
26%
103%
55 . )
21%,
11 ¢!
4%

29%a 29%

Thursday
Jan, 27
8 per share
13Ys

“17%
147Y

60
*118%
%

36

*90

76

6
*54Y,
33%
34
26%
*102
55
20%
*10

“4
29%

Friday
Jan. 28
$ per share

100 101

Friday
Jan, 28
8 per share
13Ys 13%
79 9
6% 6%
28%2 28%
299

103%2
55
20
10Ya

4Yy
30V,

Bales for
the Week

Shares
1,800

800
900
3,600
200
2,800
6,000
8,700

3,100

Bales for
the Week

Shares
3,800
120

For footnotes see page 28.
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Monday; January 31, 1949

NEW YORK STOCK RECORD

Lowest

8 per share
23% Nov
Dec
Dec
Dec

26 Jan

84  Feb
96 Mar
13% Dec
44Y2 Dec

Lowest
8 per share
26Y; Dec
'X13 Feb
Dec
Dec
/4 Mar
Nov
Dec
Dec
Dec
Dec
Nov
Feb
Nov
Aug
Dec
Nov
Dec

92% Oct
15% Mar
8% Dec
21 Feb
90Y2. Feb
17% Feb

15 Nov
120 Sep
Dec

Mar

Dec

Aug

98Y2 Jan
23% Feb

27% Mar
52  Jun

1% Dec

5. Dec
21% Dec
9 Nov
101% Nov
37Y% Dec
14Y, Mar
10 Mar
38 Mar

Range for Previous
Year 1948

Highest
$ per share
322 Oct
101% Jun
15 Y May
106 Jan
56% Jun
99Ys Jun
115%, July
18% Jun
17% Aug
19 May
111 May-
106 July
35 Jun

120% Sep
107% Jun
19'2 Jun
62 July
642 Dec
81 'Dec
50%s July
114 May
99 Jun
25Y% May
64% Apr
114 Jan
24, Jan
9Y%s May
16Y4 May
19 Jan
19% Jan

Y2 Oct
46  Jun

16% Jun
17% Jun
167 July
29Ya July
31%; Jun

45Y% Dec
162 Mar
23Y% Jan
43%2"May
90 Jan
22% May
100 Jan

34% Apr
37% July
20% May
19% Mar
24Y; Jan
103% Jun
38% Jun
21% Jan
26% July
87% Mar
102Y4 July
30%. May
37% May
39% Oct
139Y% July
37% May
14% Jan

Range for Previous
Year 1948

‘Highest
$ per share
364 July
19% May
14% Sep
17% May

4% July
2972 Apr
37% May
96 Jan
51 Jan
27% May
445% Jun
66 July
96. May

5% May
42  Jun
10% May
71° Feb
11% May
36% . Jun
34% May
37% Jun

1013 Apr
23% Sep
12V July
-33% Aug
99 Aug
23% Nov

24% May

- 124% July

11% May
76 July
40  Jun
90Y2 Jun
217% ‘May
43% Jun
4% Jun
97 .Jun
100  Jun
88 Jan
17% Jun

35% Jun

40% Jun
54% Sep
-3 May
‘8Y; May
31% May
15% May
119 Jun
44 ' May
X19Y May .
19% May
47% Dec

Range Since Jan. 1
Highest

Lowest
$ per share

24 Jan
90 Jan

6% Jan
73 Jan
46% Jan
97 Jan
109 Jan
14Y Jan
11% Jan
12Y% Jan
98%2 Jan
93 Jan
31Ys Jan

9812 Jan
101% Jan
13% Jan
43% Jan
55 Jan
80  Jan
35 Jan
107 Jan
94% Jan
20 Jan
54 Jan
102  Jan
19% Jan

4% Jan

§ 13‘/1 Jan

6% Jan
11% Jan
6% Jan
.42%; Jan

13% Jan
11Y4 Jan
9% Jan

19% Jan -

21 Jan
67 Jan
43Y% Jan

<20  Jan:

37 Jan
44% Jan
10% Jan
16% Jan
32 Jan
88 Jan

17%2 Jan
71 Jan.

9% Jan
31 Jan
34 Jan

3
4
3

147 Jan

11% Jan
14%; Jan
92Ys Jan
- 32% Jan

9% Jan -4

22Ys Jan

73%2 Jan’

+93  Jan
24% Jan
- 28 Jan
31Y Jan
132% Jan
26% Jan

9% Jan .

00 W W U1 A =T

$ per share

27% Jan
942 Jan
7"’/3 Jan

.+ T7% Jan
49% Jan
98% Jan
110% Jan
16% Jan
13Y% Jan
13% Jan
103 Jan
98Y2 Jan
32% Jan

105% Jan
103% Jan
15 Jan
47 Jan
60 Jan
81Y% Jan
39 Jan
109 Jan
98Ys Jan
23Ys Jan
58 Jan
106 = Jan
20% Jan
5% .Jan
14Y% Jan
8 Jan
14 Jan
7Y% Jan
44% Jan

145 Jan
12% Jan
11% Jan
22Y Jan
25 Jan
687% Jan
47% Jan
21Ys Jan
37% Jan
49 Jan
11% Jan

17% Jan .

34% Jan
91  Jan
20% Jan
73 | Jan

‘10% Jan
32 Jan
'36% Jan
15% Jan
13Y% Jan
16Y% Jan
92Y%s Jan
34% Jan
11 Jan
24 Jan
7 - Jan
‘97 Jan
26% Jan
307 Jan
33% Jan
136'% Jan
28Y4 Jan
10% Jan

Range Since Jan. 1
- Highest

Lowest
# per share

27 -Jan
13% Jan
9% 'Jan
13 Jan
40% Jan
20% Jan
23Ys Jan
58 Jan
25 Jan
16% Jan

39% Jan -

50 Jan

27Y ’4 Jan
30% Jan
98 Jan
1834.Jan

19% Jan

15Y% Jan
121 Jan
8% Jan
65Ys Jan
32Y% Jan
87% Jan
12% Jan
33‘/2 Jan
1735 Jan

88 Jan .

X14% Jan
8 Jan
110  Jan
8% Jan
75 Jan

.3%s Jan .

20%2 Jan
101

33%2 Jan

54 Jan

19 Jan

4% Jan -

21Y Jan
9% Jan
104Y%2 Jan
37% Jan
16% Jan
13 Y8 Jan

40% Jan -

Jan .
24Y, Jan ~
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$ per share

30% Jan
1433 Jan
11¥% Jan
13% Jan
40% Jan
23Y> Jan
27 Jan

<64 Jan -

32% Jan
17% Jan
+41Y, Jan

‘/2 Jan

35 Jan
8% Jan
462 Jan
8% Jan
<32 Jan

20% Jan

16% Jan
122  Jan
9% Jan
69 Jan
34. Jan
90Y> Jan

16% Jan
8% Jan
113% Jan
9% Jan
80 Jan
.3% Jan
247 Jan
104 Jan
*26% Jan

36% Jan
56 Y Jan
78 Jan

5% Jan
22% Jan
11% Jan
108Y% Jan
39% Jan
17% Jan

. 143 Jan

45 Jan

12

AIO-NUIN®-I9033

22

8
27
25
24

STOCKS
NEW YORK STOCK
EXCHANGE

Armco Steel Corp com
4% % conv preferred.
Armour & Co of Illinois com-..-5
$6 conv prior preferred....No par
Armstrong Cork Co com
$3.75 preferred __
$4 preferred conv..
Arnold Constable Co
Artloom Carpet Co Inc-.
Associated Dry Goods co:
6% 1st preferred
7% 2nd preferred....
Associates Investment Co.

Atch Topeka & Santa Fe com.__.100
5% non-cum. preferred

ATF Inc

Atlantic Coast Line ‘RR.

Atl G & W I SS Lines common.._1

5% mnon-cum preferred.__ 100

Atlantic Refining common__
4% conv preferred series
Preferred $3 75 series B__.

Atlag Corp

Atlas Powder common
4% conv preferred..

- Atlas Tack Corp.

Austin . Nichols common_
Conv prior pfd ($1.20)

Autacar Co .-

Automatic Canl #

Avco Mifg Corp (The) cummon---R
$2.25 conv preferred.

Babbitt (B T) Inc

Baldwin Locomotive -Worl

Baltimore &' Ohio’ .common....
‘4% prelerreds

Bangor & Aroostoek common.._50°
Conv 5% preferred 100 -

Barber Oil ‘Corp (Delaware)
Barker Brothers common.

Beaunit Mills, Inc_.
Beck Shoe (A S) 4%

Beech Alrcmft Corp new
Beech Creek R
Beech-Nut Packing Co
Belding-Heminway *
Bell Aircraft Corp.
Bell & Howell Co ‘commo!
“4Y4 % preferred
Bendix Aviation _
Bendix Home Appliances_..
Beneficial Indus Loan: com
.Cum pfd $3.25 ser of 1946_No par
‘Cum Dfd $4 div ser.of 1948_No par
Best .& Co
Best Foods
Bethlehem Steel (Del). com._
7% preferred
Bigelow-Sanford Carpet..
Birmingham .Electric Co

STOCKS
NEW YORK STOCK
‘EXCHANGE

Black & Decker Mfg Co.
Blaw-Knox Co ____
Bliss (E W) Co-__.
Bliss - & Laughlin Inc..
Bloomingdale - Brothers
Boeing Airplane Co...
Bohn Aluminum & ‘Erass.
Bon Ami Co class A__

Class B
Bond Stores Inc-.
Borden Co (The)_—
Borg-Warner Corp common

.312% preférred 100
Boston & Maine RR (assented;‘loo
Bower Roller Bearing Co-
iBraniff Airways Inc
Browing «Corp. of America.
Bri port Brass Co.
Briggs Manufacturing .......No par
Briggs & .Stratton

$3.60 preferred ... .-
Brunswick-Balke-Collender __No par

Buff Niag El Corp
Bullard Co

3% % ‘preferred
Burroughs '‘Adding Machine
Bush Terminal

Butte Copper & Zinc_—-

Byers Co (A M) common._._No par
7% participating preferred_._100

Byron Jackson CO ..---.___Nopar

C

California Packing common._.
5% preferred
Callahan Zinc-Lead ..

Campbell W & C .Fd
Can :Dry Ginger Ale com
$4.25 conv preferred
Canada Southern Ry Co-.-.._-100
Canadian Breweries Ltd..

Saturday
Jan, 22

$ pef

share
26%,

10234

13%
45%
56Ya
85
36%
108%
97%
22%
55%
103%

20Ya

54
14Y,

Saturday
Jan. 2%
8 per share

*441,

297
131
10%
13%
41
227

+ 13
102%

LOW AND HIGH SALE PRICES
Wednesday
Jan, 26

$ per share

Monday
Jan, 24
$ per share
25% 26“/4 27
92 92% 93V,
7% 4 %
76Ya 6%
48% 481,
98 98
109 Y2 109
14% 14,
#11% 13
1334
102%
98 98
32 32

100%
1027%
x13Ys

Tuesday
Jan, 25
$ per share
26Y2

1017%

103
134,
45
55%
81V
36%

108%;
97V,
22V,

26%

10%

+ 34%

18%
73

97
*20Y2
36
15Y%
12
145

#9111,

33%
9%
22
=75V,
“96 Y%
26
29%
32%
136Y2
27%
*10%

27%
93%
7%
76%
482
981
10

100Y,
103
13”;

10%

LOW AND HIGH SALE PRICES
Wednesday
Jan. 26

Tuesday
Jan, 26
8 per share
*29% 29%
13%2  113%
10%
13%

41

22%
.26V

60%a

27

41

13%

$ per share
29Y, 29%
13%

$ per share

299
13%
10%
*13%
“38%
22V
26%

437

Thursday
Jan, 27

$ per share

26% 2%
94

%

5%
48

98%4

109%
15

12
13%
102
98%a
32

101 %,
102%

100Y%
1022
13%s
44
#54 Yy
*78

35
108%
96%2
213%
.55
102
©20
5% .
14
‘2%
13%
67

Thursday
Jan, 27
8 per share
*29Ys . 29%
13Y, 13%
10% 10Y%
13 13
#3842 40Y2
22%, 22%
26% *
60%;
25Ya

" eq3y,

26%"

Friday.
Jan, 28

$ per share

26Y%
93

& per-share -
129%

‘29%

26%
93V
T%
T5Ya
47%
98%
109%
15
12%
13Y,
101%
97Ya
32

101Y,
102 Y%
13Y

- 43%
552

81

. 13%.
10%
13
41

-22Y4,

Sales for
the Week
Shares
38,700
530
13,400
1,600
3,100

Sales for
‘the Week

- Shares .

500
2,300
1,300

800

3,100 |

800
530
1590
5,800
2,500
6,800

300°
700
2,700
2,400
2,100
600
1,500
17,100

7,000-
200
30

For footnotes see page 28.
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‘THE COMMERCIAL & FINANCIAL CHRONICLE

NEW- YORK: STOCK: RECORD

Range for Previous
Year 1948
Lowest ‘Highest
'8 per share i $ per. share
11 ° Feb * 18 May
48% Apr 56 - Aug
3% Sep 8% Mar
100% Feb 110% Nov
26% Dec - 32 ' July 26% Jan
30 . Dec 41% Jan 32 Jan
12% Dec 19% May 12% Jan
30 . Nov 43Y% Jan 32
6Ys Mar - 9  May
35Y3 Dec 52%. Jun
130. Feb - 147% July
Nov. * 68% May
Feb 39% Jun
Feb 105 * July
Feb 140 .May
Feb 34% Jun
Dec 20%s Jan
Dec 187 Feb
Feb “11% Sep
Dec 12% Jun 5% Jan
Dec 38% July 22 Jan
Dec 838 Mar TVe Jan
Nov 108 = Jun - 104%z Jan
Oct 83 . May 81% Jan
Jan ' 397% Noy 31% Jan
hES i e 11Yg Jan
Dec 15 May 10% Jan

11 Jun TV Jan
28Y5 Apr 18% Jan
20 May 113 Jan

13Y2 Jan

34% Jan
131 Jam
52% Jan
28% Jan
100%2 Jan
128 Jan
X24% Jan
17% Jan
16% Jan

33 . Jan
26% Jun
100% Jan

25 Jan
22 Jan
9212 Jan

TV Jan
27Y2 Jan
45 Jan 31% Jan
90  Jan

9 July,
17% July
14% May
12% July
22% July

9% Jan

8% Jan

16Ys Jan
s July 8% Jan

9 Y8 Jun 4% Jan

13 %4 July 7  Jan
41%2 July 30% Jan
23% July 12% Jan
49% July 33% Jan
40 - May 269 Jan
57  Jun 49% Jan
42> Sep 32 Jan
2% Oct 6412 Jan
15% Oct 12% Jan

19%% May 16 Jan
4 Jan
Jan

34 Jan
51 Jan
27Ys Jan
97% Jan
20% Jan
42Y Jan
25 Jan
6% Jan

Jan

4 Mar 38%: Aug
July 176~ July
Jan 88 Jun

> Feb 43+ Dec
Jan 11172 Jun
Nov 34% Apr
Oct 108’2 Jun
Nov ' 78'2 May
Dec 472
Dec
Nov
Dec
Dec
Feb
Dec

28Y; Jan

x39  Jan
109% Jan
23% Jan
105 Jan
702 Jan
39% Jan
12% Jan
25 ‘/‘z Jan
% Jan

May
185% Mar
35’/4 Jan
10% B Jan
36% May 27 Yg Jan

147 July 1381 Jan
920, May 78 Jan

Range for Previous
Year 1948
Lowest nghest
& per share  § per share
134'2. Dec 183 Jan
60%s Dec 63% Jun
1332 July 1332  July
45% Jan
96  Apr
257 May
26% May
22% Oct
22% Oct
18% Jun
18% July
17% July
32Ys May
31% May
14% Jun
May, .
Jun

133 Jan

Jan.
6% Jan-

9% Jan-

16% Jan

82 Jun

29% Nov
92-  Oct
8%2 Nov
48% Mar

Apr
Jun
Jun

s July
July

2938 May
3% Oct
106~ Apr
29% May
117 May
36% July
32 -May
‘6% May
25%s July
108% Dec
X18% .Jun
12% Jun
51 - Jan
29Y, Sep
15% May
15% July
1698 Mar

35% Jun
106% May
106% Dec
42% Jan
99% May
17% July
92% Sep
40 * May
99 ' July
13% May
64%s Oct

22% Jan

472 Jan
95  Jan
162 Jan
3 Jan
89% Jan
25Y Jan
8 Jan
281, Jan
25% Jan
4  Jan
21% Jan
X106% Jan
12% Jan
8% Jan
41%2 Jan
18Ya Jan
10Y2 Jan
8. Jan
8% Jan

30% Jan
105 Jan
1062 Jan

33%-Jan

95 ‘Jan

13% Jan

85 ' Jan
-31Y4 Jan

97% Jan

21 Jan

60 Jan

$:per share

28

17
5
‘4

14

3.

4
11
21

28 -

3
10
5

18"

3
3

4

26
13
3
3
14
26
3
5
3
28

27

3
3
18
5
3

28

3
17
28
28
28

3
28
28
28

201

3

4
3
3
3
4

217
3
11
4
4

3

3
27

28
17
27
18

3

5
11
13

13
3

3
4
3
8
3

& per share
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Range Since Jan. 1
‘Lowest.

Highest
$.per share

15 Jan

6% Jan
104% Jan
27% Jan
34% Jan
13% Jan
32% Jan
7% Jan
37Y% Jan
138. Jan
55% Jan
32% Jan
104 Jan
131% Jan
26% Jan
18% Jan
17~ Jan-
11% Jan
6 Jan
24Ys Jan

e Jan:

108  Jan
84 Jan
35% Jan
11% Jan
11% Jan

8 Jan
21Y Jan
13%2 Jan

27 Jan
24, Jan
942 Jan
8% Jan
28Ya Jan
34% Jan
84  Jan
5Y2 Jan
11% Jan
11% Jan
10%s Jan
18% Jan
10 Jan
5% Jan
8% Jan
33% Jan
15  Jan
36% Jan
29Ya Jan
51 Jan
347 Jan
74 Jan
12%4 Jan

16Y2 Jan

5% Jan
60 Jan
‘36 Jan
58 Jan
29Y5 Jan
102-’4 Jan

22 Jan'
44% Jan - 6+

“9Va Jan

% Jan 12~

185 Jan

30% Jan
82 Jan
42% Jan
112 Jan
25% Jan
105  Jan
72 Jan
43 Jan
15} 4 Jan
30% Jan

5% Jan
30% Jan
140 Jan
82' Jan

Range Since Jan. 1
Lowest

17

17
24
24
13
7
5
17
7
4
7

7

20
6
7

11

21

24
7
8
3

27

19

20

26

21

14

11
6

18
7
14
7
T
7
21
21
21
7
11

21
20
19

19
7
7
8
7

24

18
F

27
7
8

20

3
27
206
11
27
26
19
20
12
26
12
28

Highest
~$ per share

152 Jan
()1'/4 Jan

24% Jan
23% Jan
11% Jan
9% Jan
51 ‘Jan
32Ys Jan
39%, Jan
24% Jan 2

49 Jan
98 Jan
17% Jan
3‘/2 Jan
98Ys Jan Z
27Y% Jan
9Ys Jan
29% Jan
26% Jan
4% Jan
23 Jan
107% Jan
14% Jan
9 Jan
46  Jan
21Y Jan
12 - Jan
9% Jan
10% Jan

33% Jan
107Y Jan
108  Jan

37% Jan

97 Jan

15%s Jan

90 Jan

G5% Jan

98 . Jan

9% Jan
63Y2 Jan

12
17

12,
27+

26
13

22

13
21
18

24,

22
=T
19

. Carolina Power & Light__

STOCKS
NEW YORK :STOCK
EXCHANGE 5
il i i Par
Capital Admin class A common-..1 *14%, - 15% 1495 1483
$3 preferred A_... “53 55 55
Capital Airlines Inc.. e Rt 5 Va 6% 6l 5 64
Carolina Clinch & Ohio Ry. 104%; 104% 1043
26%  27%
Carpenter Steel Co.... 4%
Carrier Corp commorn. .. ) 13%a
Conv preferred 4% ser 32%
Carriers & General Corp.. % ! 7%
Case (J I) Co common.. 3'7‘/2

Saturday
dan, 2%
$ per share

Tuesday
Jan, 25
$ per share $ per shure

Caterpillar Tractor__ No par
Celanese Corp of Amer com-_No par
$4.75 1st preferred
7% 2nd preferred.

Central . Aguirre Sugar Co
Central Foundry Co.
Central of Ga Ry Co'vte..

5% preferred series B vtc.
Central Hudson G & E Corp..
Central Ill-Light 4% % pid
Central NY Pr Corp 3.40% pfd..100
iCentral RR of New Jersev
Central & South West Corp com_5
Central Violeta Sugar Co..
Century Ribbon Mills._

Cerro de Pasco Copper
Certain-teed Products.

Chain Belt Co. 0 par

Champion Paper & Fib com__No par
$4.50 ‘preferred _.

Checker Cab Mfg___

Chesapeake Corp of erginia

Chesupeake & Ohio Ry common__25
2% % . convertible preferred.__100

Chic & East IIl RR Co com._No par
Class A

thcago Great West Ry Co com__50
% preferred._ 50
Chic Ind & Louis
Class B
Chic Milw St Paul & P vt
Series A preferred vte..

5% preferred
Chicago Pneumat Tool com.._.
$3 convertible preference__No par
Chic Rock Is & Pac RR Co__No par
Conv preferred series A
Chicago Yellow Cab

Chickasha Cotton Oil

Childs Co common..
5% % . preferred

Chile Copper Co.

Chrysler Corp-_

Cincinnati Gas & Elec com
4% preferrcd

Cincinnati Milling Machine Co_..

C I T Financial Corp

City Ice & Fuel

City Investing Co common.
5% % preferred..

City Stores

Clnrk Equipment Co.

C C C & St Louis Ry Co com
5% mon-cum preferred...
Cleve Elec Illuminating com.

$4.50 preferred.
Cleve Graph Bronze Co com
5% preferred
Cleve & Pitts RR Co 7
Special gtd 4% stock
Climax Molybdenum_
Clinton Industries Inc..
Clepay Corp.
Cluett Peabody & Co .com..
% preferred

4 301, !
“138%2 140 2 140
4% cum 2nd preferred.

#81... .83 #8173 “81% 83

STOCKS
NEW YORK STOCK
EXCHANGE

Szturday
Jan, 2%

- & per share $ per share
150 145 = 145

Tuesday
‘ Jan, 25
; Par
Coca=Cola Co (The) common._No par
Class A s tin s L Lnd «-—=.Nopar 61% 6112 61%
Coca-Cola Internat Corp_.__No par a7 #1150
Colgate-Palmolive-Peet com__No par 3234
$3.50 preferred __ 23 %9145 99
Collins & Aikman

142
61%
#1125

146

491y 792 7 g 92
16% 16 62 16

Colonial Mills Inc.. g 19'2 19% /8 19%

Colo Fuel & Iron Corp com_..No par % 1834 . '18%a

5% conv preferred. 20 1994 ¢ 19%
Colorado & Southern Ry com._ 4 3 o b ¥
% mnon-cum 1st preferred__ R / U 13

4% non-cum 2nd preferred- *10Y; #*10%

Columbia Broud Sys Inc cl A_ 2253

22V,

1078

Columbia Pictures common__No par

9
$4.25 cum preferred w w_.._No par #4934

#13812

$§ per share
61%
32v 321 3214

Columbian Carbon Co. P
Columbus & Southern Ohio Elec__10
cCombustion Eng-Superh Inc_No par

Commereial Credit common._.

3.60% preferred ...
Commercial Solvents_.

$6 preferred series
Commonwealth Edison Co

Consolidated Cigar....

Consolidated Coppermines Corp-..5

Consol Ediscn of N Y com___No par
$5 preferred

Consolidated Grocers -Corp

Consolidated Laundries Corp

Consolidated Natural Gas__._

‘Consol RR.of Cuba 6% pfd .

Consolidated Retail Stores Inc
Consolidated Textile Co Inc..
Consolidated Vultee Aircraft.

Consumers Power Co:com-._.
$4.50_ preferred
$4.52 preferred_.
Contamer Corp of America com..20
4% preferred
Contlnental Baking Go com: i
$5.50 preferred . ...__ _No par
Continent4]l Can Inc: common_ --20
$3.75- preferred _
Continental ‘Diamond Flbre
Continental Insurance

3134
39
24%y

LOW AND HIGH BALR PRICES

Wednesday
Jan, 26

$'per share'

14 Y
55
6Y
41043,
27V,
35
13

14%,

140
8115

LOW AND HIGH SALE PRICES

Wednesday
Jan, 26

$ per share

145
61%

32Yg

Thursday
Jan. 27
$'per share'
213%2 - 14V
*53: . 55
46 6Ys
104V 1043,

27’/11 )

341,
13
3212
TVa
37%
138
53%
23%
104
12934

81”

Thursday
Jan, 27
§ per share

#143 145

“61 61

°1100 =
3134
92
15%

* Friday
Jan. 28
«$ per share
13% 13'%

#53 - 55
'8 6%
104 Ve 104 %
28% 27

*34 354
12% 13%
‘32 32

T 7
2 36%
137 - 138%
53% 53%
28% 29%
103% 1037
1287% 1291

167

#2814
#155
89 7
39% 407
11135 112
249
#1085
571%
#42
14
#28 Vs
5V
30%
139%
8272

Friday
Jan. 28
$ per share

©142 145
61% 61%
#1100
317
92
15

311
92Ys

Sales for
the Week
Shares

1,400
1,200
530.
19,000
200
2,500
300
1,600
5,300
120
2,800
15,800
200
160
3,300
300
1.900

Sales for
the Week
Shares
100

640

For footnotes see page 28.
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THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, January 31, 1949

NEW YORK STOCK RECORD .-

Lowest

6 Feb
46% Feb
14 Mar
192 Mar
X49% Mar
13  Feb
421, Mar

9% Nov
50 'Feb
18 Nov
88 - Nov
86 Oct
56% Dec
164% Oct
3% Dec

Feb

Dec
652 Dec

25 Dec
123 Feb
155 Apr
7% Dec
6742 Dec
11% Dec
15% Dec
7 Feb
122% Feb
47, Dec
435 Feb
18% Feb
133 Jan
21Ys Mar

19 Sep
85 Oct
13% Dec
14% Dec
18% Feb
24% Feb
82% Nov
84 Sep
8% Nov
8% Sep
27 Dec
31% Dec
29Ys Feb
38% Jan
7% Feb

14% Feb
32%s Mar
20 Apr
56 Dec
8Y> Dec
22% Mar
11.  Dec
19%s Dec
357 Mar
38 Feb
11 Dec
13, Mar

137 Dec
* 25 Nov
Dec

Dec

Feb

Nov

Nov

Feb

Feb

Feb

Nov

Jan

Dec

Dec

Mar
113% Jan
94  Feb
111% Aug
10% Dec

Lowest

18 Dec

13 Dec
12Y2 Dec
38% Feb
157 Sep
.+ 30% Dec
14 Dec

482 Dec

1212 Dec
19%2 Nov
x55 Dec
41Y%2 Dec
56Y% Feb
12Y, Feb
9% Mar
12Y2 Jan
29Y; Dec
97. Feb
4% Jan
9% Feb
50%2 Feb
59 Sep
4 Dec
9% Dec
7% Mar
34%2 Dec
3% Dec

8§ per share

8 per share

137% Oct-

82 Mar«

Range for Previous
Year

1948
Highest

8 per share

10% Jun
69% Jun
197 Apr
33 Jun
55 ,July
2114 Oct

50% Nov_

15% Jun
57% July
23% Oct
97% July
98 July
66% Mar
177 Mar
5% Jan
3% Feb
39% Jun
98% Jun
13 Jan
247 Dec
26Y% May
46> Mar
34% Jun
103 % July
129 Jun
28% Jun
78Y% Jun

34 Jan
17% Aug
177 Jun
13% May
88 July

" 17% May

24%2 Jan
13% July
150  Aug
Gl May

2%z July
28 s Sep
137 - July
x31% May

30% Jun
94% Jun
20% Jan
17% Jan
2844 July
31% Aug
94 Jun
94 ~ Jun
15% Jan
13% Jan

42 - Jun '

46% Jan
34% May
50% Jun
13Ys July

39%4 July
58 July
21% May

; 60%' Jan

l3"/a May
26 4 Oct
16% Jan
28'/; Jun
46  Jun
46%2 July
19% May
x19% May

20% Oct
Jun
Apr
Jan
Jun
Feb

s Apr
Oct
Jun
Oct
Jun

20 May
18 May
18875 July
124% Jun
99% Jun
116  Jun
15% . Jan

Range for Previous
xear 1pds

Hllhelt

Nzcrjharo

255 May
2053 May
19% Nov
22%; Jan
4635 May
175 Jun
33% Dec
197 May
92%2 Jun
16Y2 Jan
106 . Jan
b9 Jun
56. Jun
16'2 Oct
37% Jun
25g May
237 July
166  Oct
147 = Oct
5634 Jan

17 Jan
27% Jun
4% Jua
49 - Oct
76  Jun
20Ys July
16Y; Dec
167 Aug
3¢ Jan
104 Jun
6'/2 Nov

16%2 July -

6”' July
68Y2 Apr
9 Jan
20‘/‘» May

49% May -
1% Mar

Range Since Jan. 1

Lowest
¢ per share
7 Jan 28

51% Jan 26
14% Jan 28
26 Jan' 3
54 ' Jan
17% Jan
492 Jan
10 Jan
51 Jan
0% Jan
94 Jan
92% Jan
57 Jan
171% Jan
3% Jan
2 Jan
29% Jan
99 Jan
83%; Jan
23% Jan
16% Jan
367 Jan
24% Jan
94% Jan
96 Jan
20 Jan
66 Jan

-
wWhow

[

[N

N
D OWARWWWRVWARRARIOOWD AP

2812 Jan
14% Jan

"7% Jan
672 Jan
12 - Jan
16% Jan
6% Jan
122~ Jan
47% Jan

7Y Jan
22% Jan
136 Jan
24% Jan

-
COWWR B W B -JW

[CEX]

22% Jan
87 Jan
13%2 Jan
15 Jan
1874 Jan
26Ya Jan
92 Jan
92%, Jan
9% Jan
8 Jan
27 Jan
32 Jan
31 Yo Jan

48Y, Jan

8Y2 Jan

Dyt
BWRWe RO

-

n
WA WRWRWIWH

24Y, Jan
47% Jan
20 Jan
57% Jan

8% Jan
23Y% Jan
11% Jan
19% Jan
38 Jan
42 Jan
11 . Jan
13% Jan

[Cpeyy
Kawo

142 Jan
29% Jan
48Y2 Jan
109 Jan |
29% Jan
12% Jan
492 Jan
47 Jan
104 Jan
103 Jan
19% Jan
843% Jan
12 Jan
12Y; Jan
179 = Jan
1209 Jan:
97%2 Jan
113% Jan
10% Jan

Rznge Since Jan.1 .

Lowest
8 per share

18 Jan
147 Jan
13 Jan
12% Jan
43 Jan
164 = Jan
30 Jan
143 Jan,
88 Jan
107% Jan
98 Jan

6% Jan
39% Jan

3% Jan
33% Jan

1"/u Jan
197 Jan
155 - Jan
139 Jan
49 Jan

12% Jan
19% Jan
543 Jan
42% Jan
66 Jan
1212 Jan
x14Y, Jan.
14% Jan
30% Jan
100% Jan
45 Jan

1 12% Jan
#56% Jan

Vi 4’/a Jan
9% Jan

. 11% Jan.... 8 Jan .
~me 36 Jan -4--‘

4% Jan 21

Highest
8 per share
8% Jan- 7
56% Jan 18
15% Jan 3
29% Jan 24
55Y; Jan 10
19%s Jan 6
51 Jan 8
+11% Jan 7
54% Jan 12
22 Jan 20
997% Jan 25
98% Jan
61% Jan 24
176 Jan 28
3% Jan 26
2% Jan 8
32% Jan 7
99 Jan
9% Jan
25% Jan
19% Jan
41% Jan
27% Jan
97%2 Jan
96 Jan
24 Jan
72%2 Jan

30% Jan
15% Jan

83 Jan
73  Jan
13 Jan
18 Jan

7% Jan

129  Jan
50 Jan

9 Jan

24, Jan
137 Jan
26Y Jan

26Ys Jan 28
91 Jan 20
14  Jan 24
15 Jan 13
20Ys Jan 7
29 Jan 25
95% Jan 21
95%2 Jan
10% Jan
9% Jan
29 Jan

© 34% Jan

34 Jan
40% Jan
9% Jan

277% Jan
50% Jan
21% Jan
58 Jan

9% Jan
24Y, Jan
12% Jan
22  Jan
40 = Jan
45% Jan
12 Jan
15% Jan

17~ Jan

30 Jan 18
51 Jan 21
11% Jan 17
33 . Jan 24
15% Jan 11
54 Jan 7
50Y; Jan 21
105 Jan 11
108% Jan 21
22% Jan 26
86% Jan 21
13  Jan 13
13 Jan 5
18734 Jan 21
121% Jan 21
101 Jan 27
115% Jan 12
12% Jan 10

Highest
§ per share

19%s Jan 13
1655 Jan
1334 Jan
1378 Jan
4575 Jan
173 Jan
327 Jan
18 Jan.
90 Jan
117% Jan
98 Jan
T¥4 Jan
43 Jan
15Y% Jan
3434 Jan
2. Jan
24 Jan
160 Jan
144% Jan
51 .Jan

3% Jan
21%g Jan
57 Jan
432 Jan
76%s Jan
13%s Jan
157 Jan
15Y4 Jan
323 Jan

104 . Jan

5 Jan
149 Jan
61Yz Jan

¥ 7
38 Jaif"12
43 Jan 21

E

, STOCKS .
NEW YORK STOCK
EXCHANGE

Continental Motors

Continental Oil of Delaware.

Continenta) Steel Corp

Cooper-Bessemer Corp common...b
$3 prior preferred P

Copperweld Steel Co common..
Convertible pref 5% series—....

Cornell Dubilier Electric COrp.——--1

Corn Exchange Bank & Tr Co0.--20

Corning Glass Works common_—__8
3% % preferred 100
Cum pfd 3%% ser of 1947

Corn Products Refining com..__25
7% preferred

.Coty Inc --

Coty Intern

Crane Co
3% % preferred.

Creameries of America_._.

$2 preferred
Crown' Zellerbach Corp com.
$4.20 preferred
$4 2nd preferred.
Crucible Steel of Amer com._No par
5% conv preferred.... 100

Cuba, RR 6% non-cum pfd._--100
Cuban-American Sugar common..10
7% - preferred 100
Cudahy Packing Co common.._..
4% % preferred....
Cuneo Press Inc...- -5
Cunningham Drug Stores Inc-__2 50
Curtis Publishing com
$7 preferred
Prior preferred..
Curtiss-Wright com.

Cushman'’s Sons Inc 7% pfd
Cutler-Hammer Inc.

D

Dana Corp common o aem —1
3% % pid series A -100
Davega Stores Corp common...2.50
5% conv preferred 20
Davison Chemical Corp (The)_..-1
Dayton Pwr & Light common.____.7
Preferred 3.75% series A_____100
Preferred 3.75% series B i

Delaware Lack & Western______50
Denver & Rio Grande West RR R

Detroit Edison

Detroit Hillsdale & S W R

Detroit-Michigan Stove Co..

Detroit Steel Corp.

De Vilbiss ‘Co.

Devoe & Raynolds class A,

Diamond Match common
6% partic preferred..

Diamond T Motor Car Co.

Douglas Afreraft —.-———-
Dow Chemical Co comman._.
$4 preferred series A..
$3.25 2nd preferred..

Dresser Industries comm
3%% conv preferred...

Dunhill International-.

Duplan Corp

Du Pont de Nem (EI) & Co “com__20
Preferred $4.50 series.
Preferred $3.50 series-

Duquesne Light 5% 1st pfd.

D W G Cigar Corp.

NEW !E?m STOCK
. EXCHANGE

E

Eagle-Picher Co.

Eastern Airlines Inc-
Eastern Corp common...
Eastern Stainless Steel Cor

6% preferred
Eaton Manufacturing Co new com.32
Edison Bros Stores Inc common...1
4% % preferred momcem———- --100

4% % preferred
Elasti¢ 8top Nut Co..-.
Electric Auto-Lite '(The)
Electric Boat common..

‘Ele¢ & Mus Ind ‘Amer

Electric Power & Light. com...N plr

$7 pre!erred____ -No par
$6 preferred

Electrlo Storage Battery_ ~--No par

Elgin National Watch Co_———.- --13
Elliott Co feu10
5% % conv preferred.-__.
5% preferred.
El Paso Natural Gas__.

* Emerson Electric Mfg Co--

Emerson Radio & Phonograph_...5
Empire District Electric Co__----10
Endicott C 25
4% preferred 1
Equitable Office Bldg-.
Erfe RR common......
5% preferred series A_.
Erie & Pittsburgh RR Co.
Eureka Willlams Corp-.
Evang-Products Co

" Exchange Buffet Corp..

Baturday
Jan. 22
8 per share .
T2 TVa
55 5334
15%s 15%
2914
254Y3
17%
“50 Vs
10%s
54
®22
99

23%
72

29%2
14%
*160

187%2
#120% 121%
#99 < 100
#114Y; 115
211% 12%

Saturday
Jan, 22

8 per share

19
16
13Ys

*12%
20%

256 Y8

%42
4Ys
12%
14%

15
*31%
*100%

5
14%
*63

Monday
Jan. 24

8 .per share

Monday
Jan. 24

8 per share

Tuesdav

Jan, 25
$ per share
1Y

Vs
527
2147

'LOW AND HIGH SALE PRICES

Wednesday:
Jan, 26

$ per share

49%s
104Ys
107Y

2134
“86%8
“12%
212Y
1853
120%2

#100
114Y2
“11%

T%
53
15Ya
28%
54 %
18Y,
51

22%
88Y%2
13%

12% -

187%
1202
101

"114%

12

LOW AND HIGH SALE PRICES
Wednesday
Jan, 26

8§ per share

Tuesday
Jan, 25

. 8 pver share

18%

15%
#*13
‘13

45

18%

18%
15
13%
1253
447y
#170
31
“16
*86
11
*96
634

41%s’

14V
33%
2

22Y%
57

187%

Thursday *

Jan, 27
# per share
Ve
52%

15
28%
547
17%

51
10%
53Ya

21

100

100
609

175
3%

Thursday
Jan, 27

8 per share

183: 18%
15 15%
13Y% " 13%
12%  12%

45
172Y%,

Friday

Jan.

28

§ per share

Jan,

8§ per share

18%4

147
“13Ys
0121’

43

Ve
52%
15
27
547
17%
51
10
522
21
100

28

18%

Sales for
the Week

Shares

19, 1400

500
4,900
400
400
180
100

Sales for
the Week

Shares

1,900
11,700
300
1,600
12,200

For fontnatec cup nage 28,
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES R
Monday ' Tuesday Wednesd T y Friday Sales for
Jan, 24 Jan, 25 Jan, 26 Jan. 2?3 Jan, 28 the Week

8 per share $§ per share § per share § per share 8 per.share . Snures

Range for Previous STOCKS i @ '
xear 1o+ Range Since Jan. 1 NEW YORK STOCK Baturday
Lowest Highest Lowest Highest EXCHANGE Jan, 22

8 per share  $ per share 8§ per share $ per share : 8 per share
37 Nov 547 Jun 377 Jan 41'2 Jan. 7 Falrbanks Morse & Co 39 39 : ) 38Y%4 38% 38Ya *38% . 39% 38% 1,500
x19% Nov 33Y% Oct 22 Jan 24% Jan: 10  Fajardo Sugar Co commo 22Y, 2234 L 923 2, “22% 22%a 24 22Va 224 -2 1,800
20  Apr 282 Nov 24Y; Jan 25 Jan 13 = Falstatf Brewing Corp 1 25 2444 2455 24% iy 2484 2dha 900
5 Nov’ 11% Jun 4Ys Jan 7% Jan 7 - Farnsworth Televis'n & Rad Corp. 5 ) /e 444 4% 4% 5 g s 30,600
11 Feb 16° Oct 12% Jan 14% Jan 8  Fedders-Quigan Corp 14% / d 13%2 13% 2,100
35Y% Feb 43 Jun 35% Jan 38Y4 Jan 26°  Federal Mining & Smelting Co.. 3 38Ys 38Ya 38%a ©00
16 Mar 20Y4 May 16% Jan 17Y% Jan 26 Federal-Mogul Corp 5 17% Y 17% ¢ 17% : Y 1,400
5  ‘Dec ' = 12V May 5 .Jan 6% Jan 10 ' Federal Motor Truck.. § 2 6 & 7 ¢ 5% s 6 . D 2 1,000
20% Feb 315 May 25% Jan 28'2 Jan 6 Federated Dept Stores com 5Va . 26 3 y 26 26 5,000
90 . Feb 99% Jun 96 Jan 99%; Jan 20 4% % preferred 991 c Vo . #9g : 9914 380
19% Dec 24, Sep 19 . Jam 20% Jan 5  Felt & Tarrant Mfg Co. 20Y% 220 - it 20 ! 700
17Y%s Dec 26% Jun 16% Jan 179 Jan " 6  Ferro Enamel Corp.__ 17 *167 X 16%4 o 16Y%2 900

53% Feb 697 Oct 64% Jan 67% Jan 20  Fidellty Phen Fire Ins N, Y. 66% #65% /s 65'% ; 65 , 800
42  Dec 53 . Jun 45'2 Jan 5 497 Jan 24  Firestone Tire & Rubber com 485, 48% Vo 49 ¥ 49 Yy . (] 6,200 -
1037 Nov 107% Jun  105% Jan 1062 Jan 19 4Y% % preferred 1067 1065 / #106% 107 Y2 100
4953 Mar 59Y% July 53  Jan 59%> Jan 26  First National Stores. 58Ya 58% /a. 59 %2 ; 5942

14Y> Feb 20% Aug 167 Jan 17% Jan 3 Firth (The) Carpet Co_..___No par 17% 17V /s *17 T 175

28Y%s Nov 425 Jun 25% Jan 31% Jan 7 Flintkote Co (The) common__No par b 28% 27V 3 5 269 t o7

96 Dec x104 May. '98% Jan 100% Jan 27 $4 preferred. _No par 101 5100 ; 100 Y4 1004

26 . Dec 36% May .* 27 Jan 28 Jan 6 Florence Stove Co__ 027V 27V 2274 ) 27% 27V,

13  Dec 15% Jun 13Y% Jan 14 * Jan 21 . Florida Power Corp_. i 13% 137 14 3 13% E 139

12% Dec 21% Jan 12%2 Jan 13% Jan 27 Florsheim Shoe class A *12% 12 12%  12% : 13 139

- n
eYRYS PET-- XN

227 Dec 40% Jan 22% Jan 3 24% Jan 7 Follansbee Steel Corp.. 7 /o 24 24 24%
9, Mar 12% May 9% Jan 10% Jan 11 Food Fair Stores Inc.... .. .. 1 3 29¥y by 3 9% E
27  Dec 47% Jun 23% Jan 29Y, Jan 8 Food Machinery & Chem Cor 27 Y 2563
79  Dec 105  Jun 85  Jan ., 90% Jan 18 3%% conv pfd____ 5 8634
82, Nov 927 Dec 91 Jan 95 Jan 26 - 3%% preferred ___ __100 ; 94
24Y; Dec 38% May 23 Jan 25% Jan 7 Foster-Wheeler Corp common.._10 % %3) :
22 Mar 25% Jan 24Y4 Jan 243%; Jan 7 6% prior preferred 25 3 24%4
9% Dec 1633 May 10% Jan 11% Jan 11 Franci 3

8% Aug 10 = May 8% Jan 9% Jan 11 - Franklin Stores Corp.. 3 /s 2 #8%
35% Feb 47% Oct 42Y Jan 44 Jan 13 - Freeport Sulphur Co._

10  Feb 12%2 May +11% Jan 12Y5 Jan 25 Froedtert Grain & Malting

17% Mar 24% Jan 19% Jan i20%s Jan 12 . ruehauf Trailer Co common.

68% Dec 84  Aug 76/ Jan M7 Jan 20 4% preferred

6% Dec 10% May 6% Jan 6% Jan 17 Gabriel Co (The)
2 Dec 10%s May 6Y2 Jan 7% Jan 10  Gair Co Inc (Robert) com..
5% Dec 20  Jan 17 Jan 17% Jan 6 8% preferred
9  Dec 12° . Aug 9 Jan 9% Jan 10 Gamble-Skogmo Inc com
Dec 487 Aug 38Y2 Jan 41% Jan 12 5% cony preferred._
4 Feb 17% July 13% Jan 1544 Jan 24 Gamewell Co (The)_
s Nov 23Y% Jun 17V Jan 17% Jan 4 Gardner-Denver ‘Co No par
Dec 9% May 5% Jan 6% Jan 7 Gar Wood Industries Inc com_-__1
34 Dec 45 May 27Y% Jan 30% Jan 26
Dec 26% May 19% Jan 23% Jan
s Feb 18Y: May 13Y2 Jan 15Y% Jan 20
99%; Mar 105% Jun 1032 Jan 105 Jan : $4.50 preferred 100
42 Dec 53'% May 42> Jan 46% Jan 8 General Amer Transportation....5
10034 Jan 106 May 105% Jan 106 Jan 11 $4.25 pfd series A
87 Feb 11% July 10% Jan 10% Jan 24  General Baking Co common
146 Apr 159Y% Dec 160 Jan 16324 Jan 19 $8 preferred
9%, Mar 14V, May 10% Jan 11 - Jan 21 General Bronze Corp

[
waw

9 Nov 15 July 9 Jan
72V, Sep 82  Jun T6Ys Jan
28% Nov 4453 July 28% Jan
18 = Dec 24 Jan 18% Jan

X125 = Nov 144 Jan 133 Jan
313% Mar 43  May 37% Jan
34 Mar 41 Jun 39% Jan
87% Nov 96 Jun 93% Jan

9. Mar 13% Dec 10% Jan

10 Jan 7 . General Cable Corp. com..._No par
79% Jan 20 4% 1st preferred 0
31 Jan 7

19%: Jan

135 Jan 27

40 Jan

427 Jan 21

96% Jan 28 $3.50 preferred

13V Jan 11 General Instrument Corp..

40%: Feb 53  Oct  50% Jan 52% Jan General Mills common.. / *51% 52% 4 o0%
1185 Feb  128% Jun  123% Jan 127 ’ Jan 28 5% preferred __ 5 126 146

97  Feb 108 Jun 104 Jan 28  107% Jan 13 3% % conv preferred._. 105 10542 104% o164 - 104

4. a

Pt
BWWOd b WO

(SN
B 0

Range for Previous ST

OCKS LOW AND HIGH SALE PRICES
Year 1948 Range Since Jan. 1 NEW YORK STOCK

Monday Tuesda; Wednesday - Thursday Friday Bales for -
Lowest Highest Lowest Highest EXCHANGE l;;:rd;:y .hn.d::{’ Jan, z:{ Jan, 26 Jan, 27 Jan. 28 the Week
8 per share  $ per share 8 per share $ per share 8 per share 8 per share § per share § per share ¥ per share § per share Shares
50% Mar 66 Nov 57% Jan 60% Jan 7  General .Motors Corp com 3 59'%: 60 59% 59% 59 . 597 59 59% 59 - 59%
119 Oct 1253 Jun 5  125% Jan 17 $5 ‘preferred.. : .133'/“ 1221/4 125 i 125% 125% 125% 125% 125% 125Ys 125% 125% 125%
93% Feb 997% - Jun : 100Y%s Jan. 26 Preferred - $3. -No par 997% 997 %100 100% . 100 ¢ 100%s 100% 100 *99%g 100
12% Mar 17% Jun 7 *14%;Jan 8  Gen Outdoor Advertising__._Nopar = ¢13% ©13%  14% 13% . 13% “13% ' 14 i ©otI3Y 141
16% Feb - 26  Nov Jan 25YcJan 7 . General. Portland' Cement: Co._,_1 . 2415 243, 25 243425 24% : 2% 24l il %6 4%
12% Nov 18Y2 May : 15 Jan 7 . Gen Precision Equip Corp__..No par 14% K7 14% 0 14% b 14Y 14Y 144 14%s  14%
2 Feb 4% May 3% Jan . 7 Gen Public Service YN Yy : 3 3 3 ‘ 3 3
Dec 15% Jun' - an. - 12% Jan 10 Gen ‘Public' Utilities - Corp. . 12 Y " 113 11% Y Va 115@
29 May. - 20%Jan -7 . Gen Rallway Signal com_. : 19% ED 2 20 < 19% -
Sep . 128! Jan E 123 Jan ¢ 5122 %122 ' .125- 3 ; 2 125
6% May 5% Jan 4 43, 3 47 s & 4%
30% Jun 23%s-Jan G 1247 Jan 7 £94 / b 24y ] 2 24Y,
“31% Jan  ..25% Jan 4 28 Jan 11 27% Y i % 28
. 13212 Oct 1 122 Jan 27 g 20 : 121 120%
- 299 May 227 3 25Y%Jan 10 = General T 25 7 2 24% : 247
30% May . 21° 22% Jan 10 ~ Gen Time Instr Corp com..-No par ; 211, Yo 21% : Y- 21V
102% Dec ~ 101% Jan 102% Jan . 4 4Y,% preferred : 4 7 ; #101Y2 2 b 102,
.Dec 30 Jun 19%4 Jan 21%Jan 5 Gen Tire & Rubber Co.co 2 o 2 E a0 520Y2 o 20Y,
Dec - 90 . May 75 - Jan 77 Jan 19 4%, % preferred._.._ ; 5 76 5 9 78
b Jan 82%2 May $ 3% % preferred...._. g D Y 72 %

s Feb 39% May  30% Jan 33% Jan 7 Gillette Safety Razor com._.No par d T, 3 31 : 5 £
Dec -~ 96% Jun 88 ‘Jan © 91 ‘Jan 13 $5 conv: preference. ~-N 3 2 8 #87% s ; e 91
Dec 25 | May 16% Jan 17% Jan, 5 - Gimbel Brothers 1655

- 85% Jun . XT74% Jan ‘5% Jan 12, $4.50 preferred._._
28 . May ' 19%2'Jan © 217 Jan 7 Glidden Co (The) com_
55Yx.July . 48%'Jan 50% Jan 26 * 4%% conv preferred..
6% Oct 5% Jan 5% Jan 20 ' Goebel Brewing Co__..__
122 . Nov 115 Jan 116 'Jan 12 Gold & Stock Tvlegraph: Co.
24% May ° 14% Jan 17% Jan_ 7. * ‘Goodall-Sanford 'Inc._.__. ! 5 3 : A
64% Oct = . 57% Jan 62% Jan 26 Goodrich'Co (B F)' com et 2 A s 62% - : “:59%
103% Aug - 101% Jan 102 Jan 12 $5. preferred __No par ; : 102
50% Oct 42 Jan : 45% Jan 26 © .Goodyear Tire & Rub com___No par Y T 8 ¥ 447% : 44
105% Oct - 101 Jan 102% Jan 12 $5 preferred / 2, , a 102% Ta0z
23% Jun - }3% Jan 15% Jan 11 Gotham Hoslery __. : ; : 14% oL

5% Jan 2% Jan 3% Jan’ 7 - Graham-Palge Motors__ / g 7 k 2% 2%
87 Apr 6 Jan 6% Jan 6 Granby Consol M S & , ; ; d °6: 8
18 Oct 16% Jan 17% Jan 17 Grand. Union Co(The)- B 2 / S 17 17 Va *17 Y4
35 Oct 25% Jan “28%'Jan’ 7 .Granite City Steel i / | o #27 2T
31" May ¢ 23 Jan 24% Jan 13 :Grant (W T) Co commoni____ b A /s 24! 24 A 24
99 Jun 95 . Jan . 97 Jan 25 '-'. ‘8% % preferred 1 ) 953 ; i) 9 / *95Y2 9 952
14" Sep 12% Jan 14 Jan 20 Gray Rob Stores com 3 ; ¢ / 13% ; 13‘/;:
40 July = 32 ‘Jan 32% Jan™18 . $2.25 OV PfAis oo N Y : 1 L rad *30%

15% May  12% Jan 13 Jan 13 /Gt Northern Iron Ore Prop..Nopar - *12% R gt g e : %t 12% 1133 120
50% May ' 40 : Jan' “43% Jan 7 -Gt Northern Ry 6% pfd-_.._N 421 ad, ‘ AL 42% 41
'23% Jun .. 16% Jan 187 Jan 10 Great. Western Sugar com.. 188 & 7 % e 18%..2 187 «18%
145% Jun = 135% Jan’ 140% Jan' 26 ' © 1% preferred % 00 = *139 ; ey (142! k 240,
77 Jan - .Green ‘Bay & Western RR_ 2100.. #7731, s i 9% s T4
407 Jun ’ Green (H L) Co Inc = 37 ALY R e S 3%
17Y% May 13% Jan 14% Jan 25 - Greenfleld ‘Tap & Die Corp.. *13Y; 133 e £, 14Ys 2 13%
e et e EiGes Greyhound .Corp (The)— - ' . i LA N 3 i
Feb - 13% May  10% Jan 11%Jan -6~ C 10% : % 107 1044
Dec -+ 98, " Jun : 93% Jan ¢ 94 Jam 19 - 4% % preferred__:__. -100'"~ . - 93%"
Nov 25% July - 17Y Jan~ 19% Jan* - Grumman: “Aircraft . Corp: = B & L7
X 9. Jun 5% Jan 6 :Jan-37 . Guant Sugar 2 *5%
Feb: - .97 : July 92 - Jan 193 Jan $5 conv preferred._..
Nov-.'  20% Jun: . 12% Jan Jo14 Jam - Gulf Mobile' & Ohio
Feb :58%¢ Jun . 47% Janr 50 ! Jan i . L
Feb - :81- Jun -65% Jan 28, : " 71% Jan . 2 =
Jan 18% July " 716% Jan 3. ¥V Jan‘24-— Guif States Utilttiés Co . -. No.DBR- -~
For footnotes see page 28.
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Monday, January 31, 1949

NEW YORK STOCK RECORD

Lowest
& per share

31  Feb
152 Nov
12Y4. Dec
12% Dec
79 Mar
x101%2 Feb
212 Feb
1462 July
20%s Dec
4% Dec
59  Dec
6% Feb
6% Feb
x20 Mar

20% Oct
Jan
Dec
Jan

177 Nov
78 Oct

9 Dec
28  Mar
12Y%; Dec
. 21% Feb
9% Dec
15% Feb
256 . Dec
29% Nov
24% Nov
99 = Dec
Dec

Dec

Nov

Oct

38 Mar
20% Feb
14 Dec
33 . Jan

3%
8%
34%
12%
10%s
2

12%

Sep
Sep
Jan
Dec
Dec
Dec
Sep

Lowest
§ per share

30%s Apr |
27V, Mar”, |
62%2 Feb
95  Sep
24% Jan
26% Aug
9% Feb
20%2 Nov
7% Nov
38%s Dec
58%2 Nov
1500 Feb
34% Mar
15Ys Feb
. 6% Feb

13 Dec
86 - Dec

1% Dec
11%s Feb
1256%2 Feb
26% Dec
160  Oct

5Y% Nov
23% Feb
71 Dec

3% Mar
- 24% Mar
135 Jan
42% Mar
86  Feb

5% Dec
65 Dec
t 82Y2 Jan
3912 Nov
1 43 Mar
30 Mar
8% Nov
8% Nov
. 17% Mar
22% Mar
©29  Nov
137% Jan

Dec

X89  Nov
982 Dec
23% Feb
48% Mar
137 Dec
20Y2" Feb
. 15%2 Dec

Range for Previous
Year 1948

Highest
$ per share

35% Oct
22V Sep
16%a May
X147 May
89  Jan
107 Jun
27% Jun
150% Jan’
34Ya May

8 Jun
79  Jan
11% Jun
11%2 Jun
26% Jan

27V July
91 . Jun
42 Jan
103 May
24Ys Nov
35Ys Oct
22Ya May
57% Apr
128Y2 Feb
30% Apr
123%2 July
27% Jan
28% May
86%2 Jun

14% Jan
37  Jun
25Y Jan
29% May
162 May
30% Jun
30 Oct
427 Feb
35% Jun
103  Dec
18% Jun
46
34%
9434

Jan
Jun
Oct
Jun
Jun
 Jun

Dec

22% Jun
19 Apr
5 May
14% Jun

~Range for Previous
Year 1948

Highest
§ per share

35% Jun
42% July

Y ..90 ° July

97% May
37Y% July
30 May
12% Jun
25% Jun
15% Jan
Jun

Jun

Jun

Nov

s May
May

2 May
Jan

4 May
May

Dec

Jun

5 Jun
Jun

Jun

Jun

5Ys May
34% Oct
139%2 July
643 Jun
99 July

14 May
107% Jan
64 Jun
45 Jan
65% July
35 Mar
16Y2 Jun
16% Jun
26% May
35%s Jun
39% May
145 May

10 May
23% Jun
92%: Jan
48 May
99 May
42Y Jun
1137% Jun
36  Oct
106 May
158  Jun
397% Oct
93Y% Apr
43% Jun

21 = May

98 May
101% Dec
48Ys Oct
60% Jun
18  May
26Y July
22% July

Jan .

Range Since Jan. 1

+ Lowest
§ per share

31 Jan
17% Jan
Jan
Jan
Jan
Jan

Jan .

Jan
20% Jan
4% Jan
61 Jan
7Va Jan
TV Jan
20 Jan

20 Jan
84 Jan
30 Jan
98Y Jan
23Y Jan
34% Jan
13% Jan
43% Jan
125 Jan
27% Jan
1162 Jan
20% Jan
19Ys Jan
792 Jan

9 Jan
31 Jan

12Y Jan *

22Y Jan
9% Jan
x19Y2 Jan
25Ys Jan
34% Jan
28 Jan
102  Jan
10% Jan
31Y% Jan
28" Jan
86% Jan
43% Jan
32Y;Jan
14'% Jan
43% Jan

T Jan
11 ‘Jan
44 . Jan
12% Jan

[

[y

-

= -
WX RDITOWWR WS W

[¥]

8
X © -3

9% Jan -

2Y Jan
127 Jan

NXWRW WRWAWHUD R

Highest
$ per share

32 Jan
19% Jan
13Y4 Jan
127 Jan
81 Jan
1064 Jan
23Y2 Jan
148  Jan
242 Jan
5% Jan

.64 Jan

8 Jan
9Y4 Jan
21% Jan

22V, Jan
8573 Jan
34Y, Jan
100 Jan
25% Jan
37Y2 Jan
14 Jan
46% Jan
127%2 Jan
29% Jan
122  Jan
21Y% Jan
21% Jan
812 Jan

9% Jan
31% Jan
14Y, Jan
247 Jan
1072 Jan
22Y Jan
26% Jan
37% Jan
29 Jan

104% Jan
12Y; Jan
32% Jan

357 Jan
15 Jan
46'2 Jan

8Ys Jan
11% Jan
47% Jan
1415 Jan
11Y2 Jan

2% Jan
14 Jan

Range Since Jan, 1
Highest

* Lowest
$ per share

32Y% Jan
28 Jan
82 Jan
96 Jan
25Y, Jan
25% Jan
9%, Jan
21% Jan
8 Jan
37% Jan
61Y Jan
155 Jan
362 Jan
17% Jan
8 Jan

13% Jan
862 Jan
1% Jan
12% Jan
X1457% Jan
25% Jan

164Y2 Jan -

5% Jan
26 Jan
73Ys Jan

3% Jan
29% Jan

137Y% Jan
48Ys Jan
94 Jan

6 Jan
66% Jan
58 Jan
41 Jan
53 Jan
32 Jan

8% Jan

8% Jan
19% Jan

24 Jan .

30 Jan
146 Jan

4Y> Jan
18 Jan
81 Jan
44 Jan
95% Jan
37% Jan
108 Jan
31% Jan
102% Jan

84 Jan
. 367 Jan

11% Jan

941, Jan
101% Jan
37V Jan
52 Jan
137% Jan
21 Jan
15% Jan

28

—

oy
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27
12
19
3
3
19
6
17

17

7
26

7

6
18
13
14
19
14
28
14

7
10

21
24
28
24
13

L7
18
27
22

$ per share

35 Jan
20% Jan
84 Jan
96 Jan
28Y% Jan
27, Jan
10Ys Jan
23 Y Jan
8% Jan
41% Jan
67 Jan
105 Jan
4134 Jan
18% Jan
8% Jan

15% Jan
92% Jan
2Y% Jan
137 Jan
162 Jan
28%s Jan
170% Jan
TYs Jan
29  Jan
79 Jan

434 Jan.

31V Jan
142%; Jan
53% Jan
95% Jan

7 Jan
70% Jan
60 Jan
44 Jan,
57% Jan

N
0000 I 2 =1 © =T =T & i =T =TT

g}

-

19

26
25
8
7
25
7
20
24
8
25
10
7
21
T
24
8
27
4
27
13

34 Jan27

10%s Jan
10 Jan
20%; Jan
27% Jan
32 Jan
147 Jan

5% Jan
18% Jan
83% Jan
46%2 Jan
97% Jan
40% Jan

110% Jan
36  Jan
103  Jan

86 Jan
39%2 Jan

12% Jan

97%, Jan
102 Jan
407% Jan
56 - Jan
14% Jan
21% Jan
17% Jan

28
21
20
28
21
26

STOCKS
NEW YORK STOCK
EXCHANGE

Hackensack Water 25
Halipurton Oil Well Cementing__5
Hall (W F) Printing Co—ew____ S
Hamilton Watch Co com._. No par

4% conv preferred. —---100
Hanna (M A) Co $4.25 pfd._No par
Harbison-Walk Refrac com.__No par

6% preferred
Hart Schaffner & Marx_
Hat Corp of Amer class A

4Y2 % preferred .
Hayes Industries Inc
Hayes Mfg Corp
Hazel-Atlas Glass Co.

Hecht Co common
3% % preferred
Heinz (H J) Co common_
3.65% preferred
Helme (G W) common new._._
7% non-cum preferred
Hercules Motors....
Hercules Powder co
5% preferred
Hershey Chocolate com
$4 conv preference..
Hewitt-Robins Inc_._.
Heyden Chemical Corp
3%% cum preferred

Hilton Hotels Corp
Hinde & Dauch Paper Co_
Hires Co (C E) The._..
Holland Furnace Co..

5
2nd pfd series A $4.50 div_No par
Houdaille-Hershey com
. $2.25 conv preferred._
Household Finance com
3% % preferred .
Houston Light & Power__
Houston Oil of Texas v t
Howard Stores Corp.
Howe Sound Co.

Hudson & Manhattan common._100
5% non-cum preferred 100

H:}dson Bay Min & Sm Ltd

Hudson Motor Car.___

Hunt Foods Inc_.

Hupp Corp

Hussman Refrigerator Co.___.

STOCKS
NEW YORK STOCK
EXCHANGE

I

Idaho Power Co . 20
Illinois Central RR Co common_100
6% non-cum conv pfd ser A__100
Leased lines 4% - --100
RR stock cifs ser -1090
Illinois Power Co

Par

5

Indianapolis Power & Light__No par
Industria Electrica De Mex, S A.._._
Industrial Rayon
Ingersoll-Rand common_

6% preferred
Inland Steel Co
Inspiration Consol Copper._
Insuranshares Ctfs Inc

Interchemical Corp common

4Y%2% preferred --100
Intercontinental Rubber_.___No par
Interlake Iron 4
Int’l Business Machine.__

Int'l Harvester common._

7% preferred___ e i 2100
Int'l Hydro-Electric Sys class A__25
Int’l Minerals & Chemical com___5

4% preferred__ :
International Mining Corp....___1
Int'l Nickel of Canada com._No par

Preferred

Int’l Rys of Cent Amer com..No par
5% preferred

International Salt._

International Shoe__.

Interstate Dept Stores..
Intertype Corp

$6 preferred.

J

No par

Jersey Cent Pwr.& Lt 4% pfd__100
.Jewel Tea Co Inc com

3% % preferred
Johns Manville Corp com
32 % preferred...
Johnson &' Johnson common.._

. _ 4% 2nd-preferred series A____
Joliet & Chicago RR stamped_._100
Jones & Laughlin Steel com._No par

6% preferred series A._._
Joy Manufacturing Co

K

Kalamazoo Stove & Furniture_._.10
Kansas City Power & Lt Co—
3R0% preferred
4% cum preferred____ <
Kansas City Southern com._No par
4% non-cum preferred-_
Kayser (Julius) & Co 5
Kelsey Hayes Wheel conv class A_1
Class B 1

' Baturday
Jan, 2%
& per share

Monday
Jan, 24
$ per share

©31 311

19%

31

Monday
Jan. 1
$ per share

Saturday
Jan, 2%
8 per share

23234 33
2993

82

95

27%

27%

*97g

97V, #96%a

*101%
39

5572
14Ya
®20%
*16 Ys

974,
02

LOW AND HIGH SALE PRICES

Tuesday
Jan, 25
$ per share

#3115 32%2
19

12%
#1139
.

*105%

"81Ya
9%
31%
“12%

23
#10 Y4

12%

Wednesday
Jan, 26

$ per share

©21%
“85

332
*99 1o
%249,

45Ya
12%
10V

2Ya
127

LOW AND HIGH SALE PRICES

Tuesday
Jan, 25

$ per share

32% 33

26%

by
227
#8Y4
38%

95%2

6%

4%
“18% 19
81%. 8214
#4315 44%
*96Ys 9TV
38 38%
*108% 110
32:.0.32
*1017% .103%2
160

*153
31% 32%
85%

85
37% 38Y%

12 12

96% . 96%
©#100% 10154
38% 382
*55Y2 57
©20% 21
*15% 16%

Wednesday
Jan. 26

$ per share

32V,

28Y3
#81
595

17%
8Ya

15%
91

2
Va 13%2
159%

B 27
167%
6%

1% 12

#9612 98,

. #100%

38%
*55%2
*14.
#20%

“15% 16%

Thursday
Jan.27

$ per share

32%
18%

*311
182
13
12V,
4

19%
“81Y2

9Ya

31%
*13%

22%

Thursday
Jan. 27
$ per share

32
28%
82%

32V
28%a
#81

“95 98

25'% 26

2634 27
955 934
23Y,

“8Ya

1%

96V,
*100%

157

Friday
Jan, 28

$ per

5312
18Ya
13
12%

a
107

$ per share

32%
28

=81

“95
#25Va
26Y2
9%
23V

Sales for
the Week

share Shares

323 100
18Y%2 5,000
13 1,100
12% 1,100
3% 140
5 1,600
300
100
10
500
8,600
7,200

600
100
1,200
320

Sales for
the Week

Shures

32% 1,600
28Y4

82%4

98

257

For footnotes sce page 28. '

p://fraser.stlouisfed.org/




Volume 169 Number 4773 . : THE COMMERCIAL & FINANCIAL CHRONICLE . (507)

Range for Previous ; STOCKS o HIGH SALE PRICES'
Year 1948 K * Range Since Jan, 1 "NEW YORK STOCK Saturday Monday. Low:&‘g’a., * Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE 4 Yo danux p Jan, x4 “Jan, 25 Jan, 26 Jan, 27 Jan, 28 the Week:
! $.per share : § per share $ per share $ per share . i Par & pershare 8 per share $ per share $ per share $ per share $ per share Shares
42Y) Feb 60% Oct 513% Jan 27 56% Jan 12  Kennecott Copper_.... -No par 541, 54% 4 Y/ T8 53% 52 53% 513 52% 51% 51% 22,200
40% Nov ' 51 . Apr 43 Jan 28 - 46%Jan 7 Kern County Land Co. __‘.1-5 45% 45?/: 25'/. Zglﬁ 3? * 42./; 44 44% 4312 4313 43 43% 1,400
127%. Dec 16% Oct 12 Jan 28, 13%Jan 7  Keystone Steel & Wire Co__.No par 123 129 #12% 13 12%. 12% 127% 12% - 12% 12% 12 12% 1,400
19  Feb 24 May 20% Jan 4 22% Jan 11  Kimberly-Clark Corp com.._No par ©21Y;. 21% 21% 21% 20% . 21% 204 . 20% 209 20% 20% 20% 2,100
92 Oct - “104%: July 93% Jan 5 | 97% Jan 13 4% conv 2nd preferred.._._. --100  ‘*95 97 96 - 97 596 9T% “96 972 “951,  97Va *96 - 91% 90
11t Feb: ' l4%-Jun  12/2Jan 4 ' 12%Jan 24  Kinney (G'R)'Co common______. 1, *12% 13% 12%. 12% “12Vy 13% *12Y4 13V - *12% 13%‘ *12% 13% 100
63 *Mar ' 15 - Jan 64' Jan- 4- 66 Jan 28 $5 prior preferred_-:______ Nopar ~ ‘#65Y% 66 *65Y . 66 *65% 662 “65% 66 #6512 66 66 100
29Y; Dec' - '37%:Oct ~ 29% Jan. 3. 31%Jan 7., - Koppers Co .Inc-common --10 50% 30% 30% 31% T2 30% 30% 31 30 30'/. 29% 29% 6,900
89 . Nov:' < -95% July 91 Jan -5 - 98 Jan 26 4% prererred -.___ -100 97 97 %96 98 598 98 98 98 “97 © 98 *97 98 120
22 . Feb’ 39% ~Jun 36%.Jan 7 .38% Jan 20  Kresge (S 85) Co. ---10 " 37% 37% 37% 37% 3TY2 37V~ 37% 377 37% 38 372 37% £2,900
45Y% "Feb ' "58% July 53% Jan 4°  55%Jan 20 Kress (S°H) & Co. —No par 55% 551 55 55% 55 55 55 55 543, - 54% 54% 54% 2,100
aui Noy 48 -Oct 43" Jan '3 48% Jan 25, Kroger Co (The) 48 | 48% 48% 48 48%  48% 48 485 47%  48% X467  467% 1,900
4% Feb 6% May 4% Jan 5 5% Jan 20 Laclede Gas Light Co__.________ 4 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5%2 5% 8,100
47 Dec 12 Apr, 5 Jan 3 6° Jan 21 La Consolid 6% pfd-.75 Pesos Mex ©53% 5% 55y 5% 25Ys 5% “5Ys 5% °5%8 5% *5Va 5% —e
17 .Dec' 24 Mar 17Y% Jan 4 20% Jan 21  Lambert Co (The)_..__._._. No par 20% 20% 19% 20 19V, 19% 19%2 19% 19 19%, ., 19 19Ya 1,600
9% Mar 14% May 10 Jan 3  11%Jan 26 Lane Bryant common. _Nopar  °11  11% *10% 11% 10% 107 10% 11% °10% 11% #10%  11% 500
42 Oct 53% May 43 Jan 7 44, Jan 24 4% % preferred _ __50 %43 45 44Y, 44Y %43 45 +43 45 %43 45 #43 45 20
25% Aug  ,29% May 24% Jan 4 6% Jan 19  Lane-Wells Co_. o1 . 25Y, 26 2251, 26Va 25Y 25% 595 26 25 25 243, 25 600
35 Mar 47 . May 37 Jan’ 4 39% Jan 6  Lee Rubber & Tir 25 %389, 39 © 39 39 539% 39%2 ©38% 39% 39Y, 39% 38% 38% 300
21% Dec 26% May 21Ys Jan 22 22% Jan 6  Lees (James) & Sons Co com._.__3 21Y% 21Y% %21 215, 221 215 %21 2154 #21Y, 2158 221+ 21Y% 100
90" Dec 99 - Jun 90% Jan 20 90%2 Jan 20 3.85% cumulative preferred.._100 #8091, 92 .89l 92 ©891, 92 %91 93 #91 93 291 93 -
10 Feb 13% May  10% Jan 3 11%Jan 10 - Lehigh Coal & Navigation Co___._ 10% 11 . 11 10%. 11 10% 107 10% 11 10% 11 6,100
30% Mar 39 Dec  37%Jan 4  40% Jan 24 . Lehigh Portland  Cement.__ 40 40 40  40% 39%. 40% 39% 39% 38% 39 37% 38% 3,800
4% Mar 8%, Jun 4% Jan’ 3 5% Jan 7 . Lehigh Valley RR______. 5% 5% 5% 5% 5% 5% 5 5Ya 5 5Y4 5: 5 1,600
1% Jan 4% July 2V, Jan 28 3 Jan 8 Lehigh Valley Coal com__ 2% 2% 25 2% 2% 2% 2V, 2% 2% 2% 2% 2% 10,100
19% Mar 26Y% July 22Y, Jan 3 247 Jan 12 $3 non-cum 1st preferred-_No par 237 24% 2237 24Y 23% 24 *23% 23% 23%s . 23Y3 22% 23 800
5% Jan 10% May % Jan 28 8% Jan 12 50c non-cum 2nd pfd Ce8Yy 8V 8% 8% 8% 8% 8Ya 8% 8 8Ys % % 3,500
413 Feb 56 May. 44la Jan 3 477%Jan 22  Lehman Corp (The)._ 47% 477 4TV, 4TV 47 47% 47 4% 6% 47 46 . 46% 4,800
8% Dec 12 May 8% Jan 3 10 Jan 20  Lehn & Fink Products 9% 9 9% 97 9'%: - 9% 9% 9% 97 9% 9% V8 1,200
16% Feb ~ 26% Jun 20% Jan . 3 23 Jan 24 Lerner Stores CoOrp...___.__ b 52215 2 23 221, 22% 2234 122% 2212 22 22 2214 1,600
43Y% Dec 56% Jun . 447% Jan 4  49%Jan 24  Libbey Owens F‘ordpGlass 49!5: 43v2 Eg% 497% 49 - 49% 49%; 49% ©  48% 49 48% 49 2,700
8 . Nov 10% Apr 8 Jan 4 8% Jan 7  Libby McNeill & Libby 8Vs 8 8% 8% 8Ys 8% 8 8% 8%  8Ya 8 8Ys 6,400
31Y% Mar 38% Jan 34% Jan 10 35% Jan 27  Life Savers Corp...__.__ 53415 347 34% 35V 35 35 35 35 35% 35% x35 35% 1,500
62 Mar 91  Jan 85Ys Jan 3 £€8% Jan 22  Liggett & Myers Tobacco com___ 88% 88% 88% 88% 87 88 86% 88 “86%2 87 8612 87 2,700
157 - Oct  174% Mar 171% Jan 6 174% Jan 25 7% preferred ______________ 100 *173% 175 174V, 174, 174%, 174% 174 174 173%2 173% 172% 173 110
33 Nov 47 . May 38 Jan 28 40% Jan 25. . Lily Tulip Cup Corp. -No-par #40Y;  41% "40”2 42 39V 40% #3840 39 39 38 38 700
8% Nov 13% Jun 9  Jan 19 10% Jan 7 . Lima-Hamilton. COYp .o______.__ 5 9% 9% 9% 9% 9% 9% 9% 9% 9 9% 9l 9% 7,000
55Y Mar 70Ys May,  63% Jan 4 ., 66% Jan 10  Link Belt Co.... “65  65% 65 65% 652 - 66% 65 65 64% 65 X63%  63% 1,300
28% Feb 551 Jun’  40% Jan 3  46% Jan 22 Lion Oil Ce.__ 46% 467 46 46% 44% 46 4312 45% 43% 44% 43 . 43% 3,900
15% Dec  23% Jan 16 Jan 5 17 Jan 7 - Liquid Carbonic Corp *16Y% 16 16% 16% 16%  16% 16% 16% 6Ys 16Ys 16Ys. 16% 800
68% Dec 85  Jun . 178 Jan 27 78 Jan 27 3% % conv preferred.. --100 *75% 79 %75% 79Ys 275%  19% “15% 9% 78 *75% 18 100
13% Jan 24% Jun  16% Jan 3  18%Jan 7 Lockheed Aircraft Corp. I 17% 17% 17% 17% 17% 17% 17 17% 16% 167% 16% 167 5,400
14Ys Dec 20% May 14Vg Jan - 3. 15%Jan -7 -. Loew's Ine ..:.__..___ _No-par 15% 15 147% ‘15Y% 143, 15 14% 15 14% . 14% 14, 14% 14,900
5% Feb 687% Jun 63% Jan § 67% Jan 21 ° Lone Star Cement Corp..___ No par 6T e 66% ‘67 65% 66 65’ 65 64% 65 64% 65 * 2,100
x18  Nov 30% July 19% Jan 3 23 Jan 20 . Long Bell Lumber (Md) A._No par 22% 227 22% . 227 22% 227 2134 22V 21% - 21% 21Y, 21% 1,400
18  Feb 21% Sep 19% Jan 3 ©0% Jan 20 Lorillard (P) Co comimon.____ 19% 29 19% 20V 19% 20% 20, . 20%s 20% 20% 20% 20% 6,400
138 Nov 158, Jun 153  Jan 28 154 Jan 27 7% preferred . _____._________ 100 *153 156 5153 156 ©154% 156 #154Y2 156 15412 154Y 153~ 154%2 - 80
K 23 Nov 25  Nov 237 Jan 4 24% Jan 26  Louisville Gas & Elec Co (Ky) No par 24Y, 24Y, 24% 24% ©24%g 24% 24%, :24%, “24%2 . 247 *24% 247 1,000
i 47 ‘Dec 50 May  37%Jan 3  41%Jan 11 . Lousville. & Nashville ~-50 39% 39% 39% 397 39% 39% 39% 397 39% 40 X38% 39 1,700
: 20 - Feb 35% May 22, Jan 14 24 Jan 24 Lowenstein (M) & Sons Inc 23% 233 23% 24 23% 23% 23%a 23Ys *23.  23% 22%' 23 1,800
f 91 Dec 98%2 July 95 Jan 14 96 - Jan 10 4% % pid series A__________ 95 95 ©95 971 495 97 %95 . 97V #95 97 #95 96%2 20
| 17 Nov 24% Jan 16% Jan - 5 20 Jan 26 Lukens Steel Co______.__________ ©19% 181 195 197 19% 19% 19% 20 19% 19% x18% 18% 1,900
1}
- M ‘
! x35Y; Dec 40 Jan 34% Jan 20 . 36% Jan 3’ MacAndrews & Forbes com....__ 10 y } 353 ! 36 36 #35Y2 36'% *36 37 36 . 36 300 .
129 Oct - '142  Feb 131' Jan 10 134 - Jan 17 6% preferred —_.______ -100 *132/2 133 * ﬂl%gA 1%3/2 2135 139 #135, - 139 #135 139 ?135 139 s
13% Dec 27% Jun 13% Jan 3 15% Jan 100 Mack Trucks Inc______ s 147% 14% 14 14% 14Y  14Y% 14 14% 14Ys 14% 14 14Ys 4,900
50%2 Mar 397% May. . 30% Jan 3. 33%Jan 6 Macy (R H) Co Inc com. 323, 323, 53255 33 321,  32% 32%  32% 327% 327% 32% 32% 900
94% Dec  103% Jun 95% Jan 6. - 97% Jan 18 4Y'% pid- series A_____ *98 100 =98 - 100 “98Y, 100 *98%  99% *98%  99% “98Y2 99%2 i
10 Nov 15% Apr 10% Jan 3 _ 13 - Jan 22 Madison Square Garden. 12% 13 12%; 12% £12V; . 12% ¥12Y -12Va o ®12Ve 12V ®12 12V 900
x16% Feb . ' 24% May  18% Jan 25 ~ 20 Jan 10 . Magma Copper _... *19% 20 1912 19% 19% . 19% 19 19% #13% 19 18%: 18'%2 2,100
9Y; Feb 21  Dec 16% Jan 28 = 19% Jan * 3 . Magnavox Co . (The) - 17% 17% 17% 17% 17% 11% 17 1% 16% 17 16% 16% 4,700
490 Dec 525 Apr 500 Jan 12~ 500 Jan 12 . Mahoning Coal' RR Co #480 530 #480 530 ©480 530 . ”'480' 5 #480 520 *480 530
6% Nov 10% Sep 7 Jan 3 7% Jan 20 . Manati Sugar Co.__ TV 1% e V% Ve Y Ve T% T8 TV 7% 1% 1,000
7 Dec 13% Jun 7% Jan 3 8% Jan 12 = Mandel Bros __._._ 873 . 8l Ve 8Y #8 89 ‘8 8%, “8 8% 8 8
15% Dec 26 Jan 16% Jan 10 17% Jan 19 . Manhattan Shirt ____ *17% 18 “17%  17% 17V 1% #17%  17% *17% - 18 17% 17% 100
5% Feb . 14% Jun 7Y% Jan 18 82 Jan 7  Maracaibo Oil Exploration o 375 8 7% T Vo Ve Y 17 % 1% TVa Ve 800
187 Mar 25% May  19% Jan 25 = %1% Jan 10 - Marathon Corp ... 20%  20% 20¥  20% 19Ys  19% 19% 19% 19% 19% 19% 19% 3,200
6'2 Dec 8 May 6% Jan ‘13 67 Jan 6  Marine Midland. Corp___.___ la 6% 6% 6% 6% 6% 6% 65 6% 6% 6% 6% 6% 11,600
15 Feb 17% Sep 16% Jan 5 17Y% Jan 20  Market” St Ry 6% prior pfd_ “17Ys 17 17V 17% 17 17 %17 17V #17 17V #17 17Y 70
22V Dec 29% May . .22% Jan 3 24  Jan 7  Marshall Field & Co com. 22% 227 23 23% 23% 23% 23% 23% 23% 231 *23%  23% 6,200
92% Dec  103% Jun - 95% Jan 5. 102 Jan 28 4% % preferred ._.__ 100 . 101 %100 101 100% 100% - *100. 102 *101 102% 102 102 20
9% Nov 22% Apr 9% Jan 3 11% Jan -7 = Martin. (Glenn L) Co_ 10% 10 10%2 10% 10%a  10% 10% 103 10 10% 9% 10 3,600
[ 11% Dec ' '19% Jan, 12%s Jan 26 13% Jan - 7 . Martin-Parry Corp _ 12% 125 127 12% 1234 - 12% 12 - 12% 212 123 12Ys 12%
47Y Feb 69% July 50% Jan 23 57% Jan 7 ' Masonite Corp ___ 55 55 53 55V, 52Vs E2Vy 5134 52V 51 51 5058 51 2,200
18 = Dec 27% May. 18 Jan 14 . 19%Jan 7 . Master Electric Co._. . ©18% 18% 18Y; 18% 18Ys 18% 18Ys 18% 18% 18V 18 18 2,300
27% Feb 45 Oct  37% Jan 4  40% Jan 24  Mathieson Chemical Corp 40 40 40 40% 39 39% 39 40 38%  38% “38%  38% 2,600
X165 ~Nov 176 Jan 171 Jan 22 171 Jan 22 7% - preferred 1717171 *170 173 %170 173 #170 173 #170 - 173 #170 173 20
35% Mar . ;| 47% Apr-- ‘38% Jan 5 40% Jan 25.., .5 399 39% 39% 40Y 395 40% 40 40% 40 40% 39% 40 2,900
84Y; Mar 93 Jun 89 ‘Jan 4 92%; Jan. 24 No par 292 93 92V, - 92V, #9293 ¥92 793 #92 93 »92 932
84  Feb 93 - Jun 89 Jan 11 92. Jan 21 $3.75-cum pfd.-1947 series__No par 291 921, “91 92% #91 92 291 92 290 92 91% 91% 100
T7Ys Aug /"7 -85 . Jan 82 Jan 21 83% Jan 7 $3.40 cum. pfd-__ _No per 489 84 #89 83 %82 83%% 282 8315 . g2 83 =82 83%2 —
8% Dec 12% May 9 .Jan 5 9% Jan 7 Maytag- Co commol _No par 9% 9% 9% 9% 9Ya 9% 59Ys 9V 9% 9% 9Y: 9% 800
33.. Dec . 43% Jan’ . 33, Jan. 28  35% Jan 11 $3. preferred” ____. -Nopar  '"33% 34% 233% 34% 33%  33% *330 34 233 34 33-..°33 200
110. Apr 112 Jan 110 Jan 5 111 Jan 5 $6 1st cum preference....Nopar  *111 112 *111 112 #1110 112 111 112 #11F - 111Y% #111 - 111% Com
] 21’ “Dec 41% Jan 21 Jan.28 - 25° Jan’ 10;"" McCall“Corp ‘uil o ii.o > No par *22% 23V 22V 223, 22Y 22 227122 21% 22 21 21% 1,200
| 3
i Range for Previous: STOCKS : 5 LOW AND HIGH sn.!: rlucss ;
Year 1948 Range Since Jan, 1 NEW YORK STOCK Baturday Monday Tuesday T day Friday Bales for
Lowest . Highest . Lowest Highest ; EXCHANGE f Jan., 22 Jan. 24 Jan. 25 .lnn. 20 Jan, 27 Jan. 28 the Week
$ per share - § per share $ per share $ per share 5 8 per-share $ per share $ per share $ per share 8 per share . & per share Shares
25  Feb 36Y% May 30% Jan - 3 32% Jan 26 - McCrory Stores Corp com #31% 31% 31% 31% 311~ 32 32" 32% 31% 31% 32 32 1,300 '
88 Jan 101% " Jun 90 Jan 4 943%; Jan 25 3% Y%  conv. preferred.. 294 95 #94 95 943, 94% “94Ys 96V %947 9634 94%; 94% 20
29  Nov 42% Jan. 34 Jan 28 36 Jan Mchw Electric Co. -1 35 35% 35  35% *24Ys 35 34%% 34% 34Y, 3472 34 34% 1,100
23% Mar .31 May 25 Jan 3 26%2 Jan 7 - McGraw-Hill - Publishing_.___No par %25 26 ¢25 26 #25 26 2512 26 #25 26 425 26 400
i 41 - Dec ' '52% May 4l Jan' 3 47 .Jan 20: Mclntyre . Porcupine - Mines___.._ 5  '246% 47Y% 45% 46% 45Y,  45% 4534 45% 46%  46% x46 46 . 1,900
E 29% Dec '°35% May 30% Jan 4 33% Jan 28  McKesson & Robbins:Inc com--__18 32% 32Y% 32  32% 32% 33% 32% 323 3233 33 33 33% 2,900
i 87  Jan 98% Jun  93% Jan 12 97 Jan 19 $4 preferred _No par 96 96 *95 - 98 #05. 98 »95 .97 »95 98 ¥95 98 100
i 18% Feb ' 24% -Jun. 20 Jan'17 . 21%Jan 8 McLellan-Stores Co_ L 20% 20% “20%, 20% 20% 20 *20% 2072 20% 20% 20 20 500
15% . Dec 24% Jan 16%Jan 6 17% Jan 24 . McQuay Norris Mfg .C *16Y2 1TV 1% 17% 227, " 18 *17., . 18 »17 . 18 17 17 300
15 Dec 3% May © 15%Jan’ 3 17% Jan 15 . Mead Corp common.__. 167% 17 16% 17 7.4 17; .17 16% 16% *16  16% 2,100
80% Mar ~ ,96%  Jun 8l Jan 18 82 Jan 13 4Y4 % .ptd. (lst -series) - 81 81 “80 82 #8082 “80 . 82 *80 82 *79 80%2 20
31% Dec ' 146%'May  32% Jan 4 34 Jan 12 4% 2nd pfd. (2nd series) _____ ¥33Y, * 35% *33Y%  35% 33% 331 *33%, 35Y 33% 33% *321%, 35 200
20% Dec . .25 Jun. 20%Jan 3 21%Jan 8 Melville Shoe Corp.._._____ 21% 21% 21 - 21Y% 21V, 21V 21%.. 213 21% 21% 21% 21% 2,200
11% Dec  19% May ~ 11%Jan. 3 13%Jan 8 Mengel' Co (The) common. 13% . 13% ' 13%-'13% 13%. 13Y% 12% 13% 13 13 12% 12% 1,000
47 Dec .2% May 46 ‘Jan 6 - 49 Jan 22 . 5% conv: st preferred.__ 49 49 248 . 49. w48 < 49 *48 49 .. 48 48 #45 49 130
.. M2%:Jan - -18l%.Jun . 13% Jan. 7 . 14% Jan 20 Mercantile Stores. Co: Inc. 14%: 14% 14%  14% 13% 13% 13% 137 "13% 14% 14 14 1,300
8% Nov 50% May . 8% Jan: 3 8% Jan 20'. Merch & Min Transp Co_ 28l QY "8V 9 - 8% 8% #8lp 9 . 8% 9 *8% 9 100
N\ 44'2 Feb 3%.July 56%Jan: 3.  60% Jan 27. ‘Merck & Co Inc common L2l *59% 60 59% 60V 59Y; 59V, 60%s  60% 60%s  60% 60 60% 2,000
o | 85% Nov 95%. Jun 90 - Jan. 3. 92% Jan ‘19 $3.50 preferred _No:par 290Y>  92%; #9012 92V #90Yz  92Y *90%2 « 92Y2 “90%2  92Y2 *90%2  92% s
) 17% Feb,  ..37% Jun.  22% Jan 3 232 Jan 20 . Merritt-Chapman & Scott.._No par #2215 23% 522%  23% 23V 23% x22% 22% 221, 22% 221 222 900
i 35% Dec . 44%:Jun 35% Jan: 4 38'2 Jan .26  Mesta Machine Co___.___.__.__ __ 5 '#36 37 3% 37% 38 38Y; 37% ' 38% 38 38 37% 38 1,500
b 92 ~Nov. 104% May  97'» Jan: 3 ' 100% Jan 28  Metropolitan Edison 3.90% pid-100 99% 99, 99% 99% . 100% 100% 100 100%  *100% 101% 100% 100% 470
I 101% Nov :106%- Dec . 106% Jan. 4 108% Jan 25 - 4.35% prefeued series._____. 1000 *108%2 109, %108%2 109% 108%. 108% #108% 109 *108% 109 *108% 109 30
(50 | 3 v . . )
H 13 - Feb . '“39% May 13% Jan: 3 14% Jan 8, Miami CODDEr o ci'— .. S #13% 14 14 14 13% 13%  *13% 13% *13% 13% 13% 13% 1,100
i: 38Ys Feb 69% May 424 Jan, 28 47% Jan 7 = Mid-Continent Petroleum 46, 461 45V, 46% 44Y>  45Y, 43Ys 44V, 43 432 42V 43% 7,900
f: 35 - Mar - 51% Dec 41 Jan 3. 43%Jan. 7. - Midland Steel Prod com. 2 42Vy. 42% 421, 43 42 42 42 42% 41% 42% 41 41 1,400
i 128 Dec 140  Jun 130 Jan 7 139 Jan 24 “ 8% 1st- preferred__.__ #136% 138V, 138% 139 138%2 1382 138 138 *137 138 1367 ’2 136'/2 60
1 11  Nov - .16 May 11% Jan - 3 12% Jan 25 Minneap & St Louis Ry 12Y 12% 12% 12% 12Vs 1285 12% 12%. 12% 12% 2Ys 12Y% 2,000
lE - 9% Mar A4 July 9% Jan 3 12 Jan 12 Minn St P & SS Marie_ 11% 113% 10% 11% 10% 11 10% 11 10% 107 °10% 10% 2,900
{ 42Ya Nov ' .56% Apr 44> Jan 26 47 Jan 6 Minn-Honeywell Regul co *46  46Y - 46 46% 45% 46 44' 46% 46 46 46%a 46% 2,400
) 87 Nov . 98 ‘May- 87%Jan 5 - 89 Jan 11 3.20% conv pid series A .*88 89 %88 89 “88 89 “88 89 88, 83% “88 89 100 +
§ 54Y> Mar 78 May  66%Jan 21 71 Jan 7 Minn Min & Mfg___ 67T  61Y% 68 68 68 . 681 68% 69 “68Y2 70 68% 63% 2,400
§ 981> Oct '105% Jun: 104 Jan 4 - 105 Jan 13 $4 preferred _.-Nopar *104% .105% #104% 105% ¥104%2 105% “104%s 105 104Ys 104% “104%s 105 . 50
3 10% Mar '%Bl/z July 13% Jan 3 14% Jan 15 Minn Moline Power Impl com____1 14% 14% 14% 14% 137 14% 13% 14% 13% 14 13% 13% 9,500
sl o 109 Nov '121%-Oct 116, Jan 3 123% Jan 17 :  $6.50 preferred ___.______ No par 119% 120 120 121% 120%a 121% 120 121 x118%: 119 118% 118% 990
4 1 6 42% Feb 93% Jun 48% Jan 28 54% Jan ' 6  Mission Corp &o______ ___10 '"53Y%. 54 853 54 51Y, 53 51 52 49Y> 491 48% 49% 2,600
t 4 Feb +9% July 5 Jan 3 6 Jan "7 - Mo-Kan-Texas RR com. No par 5% 5% 5% 5% 5% 5 5% 5% 5Ys 53 5¥%s 5% 2,200
: 1°Y; Feb 24 July 20% Jan 4 23% Jan 17 7% preferred series A. -100 223% 22% 22% 23 21% 221, 22 22% 21%, . 22 21 21% 7,400
X33V Dec 4 Jan  32%Jan 6  35. Jan 20 - Mohawk Carpet Mills__ 10341, 351 »34% 35 34Ya  34% 34% 34% . 340 34% 3¢ 34 700
9 - Feb 15% Jun 10% Jan 3 117% Jan 8 Mojud Hosiery Co Inc_ ©10% 113, 10% 10% #10% 11 10% 10% *10% 10% 10%a 10% 300
2°% Dec 29% July  21%Jan 4  21%Jan 4 Monarch Machine Tool._ ®23 231, 2221, 24 522%  23% “22% 23% *22% 24 F22%2 24 o
For footnotes see page 28: .
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Range for Previous

LOW AND HIGH SALE PRICES

xear 19438
. Lowest
-8 per share
45% Nov
99 Y% Dec
105% Mar

i o Range Since Jan, 1
, Highest . Lowest o Highest
8 per share 8 per.ahare . -8 pershare
61% May 45% Jan 4 52 Jan 11
122 'May  104)2Jan ‘4 110 Jan 24
112% Apr 107% Jan .3 . 111% Jan 13

-.9%  Dec
47Y% Mar
10 - * Dec
20 Nov
11Y%-Jan

Jan
Dec
Dec
‘Nev
- Dec
Feb
Jan
Sep
Dec
Dec

14% Mar
20 . Feb
18 - Dec
-4% Sep
‘8% Feb
9% Nov
29 . Mar
_ . 26% Feb
:162% Oct
5% .Nov
2% ‘Dec

6. Feb
9% Dec
10'2 Mar

24% Mar
14%- Dec
7Y% - Nov

12% Dec
Sep

Oct

29%; .Jan
162 .. :Oct
130 .- Nov
5% 'Dec
15% Feb
;" ‘Dec
197 Nov
81% Mar
200 Nov
16% Nov
80%.Nov
21  .Nov
10% Dec
9Y2 Nov

9  Nov
12% Nov:
100  Feb
%2742 Mar
87 - Feb
'8 +."Nov
90% Mar
‘38 - Feb -
12% Dec

+10% Oct
65 May.
17% May
<27  Jan
21% Dec

2012 May:

23  May
24 Jun
16% Oct
< 14% Oct
45 May
112 Jun
17 Jan
43 Jun
55Ys Jan

21% Jun
32% Sep
~29. Jan
10 Y4 May
134 July
:17Y2 Mar
45 * July
32% Oct
175Ys- Jun
9% May
+48 Jun
9% May
13% Jan
< 14% Ang

32
L21
22Y May

Jun

14Y2 Dec
20% Jun
< 96% May
©38: . Jun
177 Jun
147% Apr

7% Feb
24% Jun.

1. .Jan
25 . May
114%2 Oct

5% . Jan
25Y, July
94,
30% May
+15% May
12% Jan

1944 Jan
19 -« May
104 Jan
35 ‘May
©'98% Jan
£12% Jan
‘99 "Aug
64
<36% May
90Y2. Jun
~34% Oct

43% Jun -

» 18% July

92 : July

. <144~ July-

‘- 14Va Feb

81, -Jan

23% Apr
27 Jun
~61  Jun
255 Mar
~14% Jun

393 July -

96 Jun

+.19% Oct -

88 .Jun

May -

Jan °

July -

10:.Jan : 4
52..Jan .3
10'%2. Jan 3
21% Jan 25
18, Jan . 3

x22% Jan. 3
18% Jan . 5
15% Jan 3
13% Jan 17
10: Jan .3
39% Jan 4

110 Jan 5

12% Jan 28
34% Jan 6
50% Jan 14

14% Jan 28 .

23% Jan 13
19 . Jan
5 ~Jan
10% Jan
10% Jan
35 Jan
30% Jan

27% Jan
14Ys Jan
17% Jan

W LWk WRWURWLWG W WW

12  Jan
14% Jan 28
CeTJan -6
0% Jan. 4
169% Jan - 4
135 - Jan 4
6 Jan 26
17% Jan . 4
V5 Jan . 3
19% Jan 21
88 . Jan
22 Jan
17% Jan
83Y: Jan
21Ys Jan
10% Jan...
9% Jan

915 Jan. 3
13% Jan 26
x101Y2 Jan 12
‘30% Jan 13
93%: Jan: 3
8Y% Jan - 3
95 Jan. 7
A4 Yan -28.
11%: Jan 3
70 Jan 19
28% Jan. 25
314 Jan- 3
12 : . Jan -3
74Y% Jan 14
133
12Y, Jan"28
20% Jan . 5
51 - Jan.15

Jan 11 -~

245 Jan 20

T Jan': 3
30 c.Jan -3
91% Jan. " 4

“16% Jan- 17 -

86 wJan .3

10% Jan
56% Jan
11% Jan
23 < Jan

25% Jan
19% Jan
17% Jan
14%-Jan
11 . Jan
42%.Jan
110% Jan
13% Jan
34% Jan
51 Jan

15% Jan
28 Jan
207 Jan
. 6% Jan
11% Jan
12 . Jan
37 . Jan
33 « Jan
178 - Jan-
6% Jan
35 . Jan
TV Jan
9% Jan
12+ Jan

29 . Jan
15% Jan
19 Jan

13% Jan
16%2 Jan
94Ys Jan
337 Jan
175% Jan
143 Jan
1l Jan
19%s Jan
13 Jan
22 . Jan
9134 Jan
23Y4 Jan
19 - Jan
86 . Jan.
23% Jan
11% Jan
11 - Jan

11 .Jan
13% Jan
103 = Jan

31% Jan-17.-

97 “Jan
9% Jan
7 -.Jan
59%% Jan-
13%
'72 Y8 Jan

YaJan
33’/2 Jan

22
7
27

7
20Ys Jan 2

STOCKS
NEW YORK STOCK
EXCHANGE

Monsanto Chemical Co com ’
$3.25 - preferred series -A._Nopar
$4 preferred series B_._...No par

Montana-Dakote Utilities  Co.

Montgomery Ward & Co-_—

Moore-McCormack = Lines

Motor Wheel Corp....
Mueller: Brass Co.
Mullins . Mfg Corp_

+ Munsingwear Inc

4% preferred.__
Myers (F E) & Br

N

- Nash-Kelvinator Corp.

Nashville Chatt & St Louis
National :Acme ‘Co
‘National ‘Airlines__.
National :Automotiv:

. National ‘Aviation Corp.

National Battery Co-..
National Biscuit Co commoe
7% preferred_______ et
National
National
National
National
National

Cash- Registor-
City .Lines Inc
Container Co___.
Cylinder Gas Co
National Dairy Products....No par
National ‘Department. Stores..._..5
National - Distillers Prod__..

Nat Enameling & Stamping—

New
Natlonal Qypsum Co com———___.
$4.50 conv preferred No pr.r
National :Lead Co common......10
7% preferred A.
6%: preferred B..._.
National Linen Service Ci
Natl Malleable & Steel -Cast..

4 i Natl Power & Lt ex-dist___.No par

Nationa] :Shares Corp-__.
National Steel Corp._..

. . National Sugar Ref Co,

wJans

National S8upply ‘(The) Pa com._.10
42 % preferred 10

National Tea Co

Natl Vulcanized' Fibre. Coo...-_.

‘Nati Co

Nehi Corp
‘Neisner Bros Inc common.....
4%% conv serial preferred___ 100
Newberry .Co (J J) common. No par
3% % preferred 0

New England Elec System. 20
- New Jersey Pr & Lt Co 4% pfd-_100

Newmont - Mining Corp
Newport -I ies
4Y,% preferred

< Newport News: 8hip. &+Dry Dock._1

- New “York Air - Brake

13%Jan’

81 :-Jan
140 ' Jan

14%:Jan.

22Y4 Jan
51 < Jan
245 :. Jan

9% Jan

33% Jan~

96 - . Jan
174 Jan

90 ..Jan

s Range for: Previous
.lan(eslneem l‘ -
Lowest - High

erpna

New York "Central :No p
N Y Chic & 8t'Louis Co com_-_loﬂ
6% preferred series ‘A.

50
N Y.New Haven & Hart RR Co_108
Preferred: 5% series A______.10

=« N Y-Power & Light 3.90% pf __xoo :
+"N-Y. 8hipbldg Corp purt.ic stook,__l

N Y 8tate Elec: & G
+$3.75. preferred

- -BTOCKS:
NEW: YORK BTOCK
B EXCHANGE

llt-risy e

Jan. 22
‘8 per vun
50%

#1082

g l!umluy
" Jan, 24
‘8 per share
503 51
1100 110
111

. Tuesday Wednesday
Jan, 26 Jan, 26
8 per share . § per share
51Y% 517% 51 51%
2107Y2 '112 *107%2 112
©2110% 111 110% 111

Jan, 27
8 per shere

51 51%
107%2 107%
111%

"Thursday

Frlday
Jan, 28"

8 per share
50
107
#1097

107%
110%

51% -

#1105

31014

11
135/

107

15%
26
207
6%
1044
11%
37
33
4 176Ya
6%z
34%

*10% " 10%
54%2 55
11 11
21%
18%

23%

9
32%

96
217, 14‘/;

*89 ' 89%

*10%
54

10% 10%
55

11%

22

187

24

10%

107
53%
11%
22

18%

23y,

19Y,
16Ys

177%.177%

6

©32%
6%
8

13%

€102
*31
“96

6 ’rb

32%
7

8Ys
11

287
1478
17%

13%
14%
94
31%
-176%

9% -

296
54%
12%

*71

© *28%

32Y,
12
76Y,

136
125!
°21Y;
*50
#230
8%

31%"
94

*16%
*88%%

1TV

£9%

i w5

Jan, 227

 ‘Monday.

i Jan, 24

LOW ‘AND ‘HIGH SAL
v Tuesday--
© Jan. 25

+ Friday'
Jan, 287

~8 per-share -

20 . Dec
:Dec
Feb.
Aug
14% Mar
8 Jan
82% Mar
25% Feb
16'%. Dec

-Aug
Oct
Nov
Nov
Jan
Dec

Nov

11147

-8 per share

L 25% Jun:
17% July
36%s Jan
62% Nov
28'/4 Jan
17% Jun
133 ’. May
93 . Jun

36% Jun

273% Jun
90  Mar
109% Dec
17Y Mar
.27% May
40% Apr

7Y% May
14% Jun

34% Jun
103 Jun
43  Jun
18% Jan
26% Jnly
X109 July
12% Apr
100 Jan
23 n
37% Jnun
154 Jan
23 Jan
-89 Feb
3% -Jan

15% May
15 May
73 -Apr

/43! May
217 Jun”’
< 36%.Jan

h5<q.0 1y
44Y, Inly
104‘/3 Jun
Mar

4 per share
20% Jan 17
10%.Jan 24«

23Y% Jam 3 -

57% Jan 28
27Y% Jan 18
15% Jan .3
10 = Jan: 14
81  Jan.11
31. Jan-14
15% Jan

87 » Jan
108Y% Jan: -
9% Jan
17% Jan
33% Jan
3% Jan
11% Jan

27Y% Jan
99Y% Jan
29% Jan ¢
17% Jan
27% Jan
96 .. Jan
7 Jan
87 Jan
21% Jan
29'% Jan.
148 ~ Jan
Xx15; Jan
77 Jan
49% Jan

13V4 Jan
9% :Jan
66, Jan.
37 - Jan
18Y%2 Jan,
30% Jan-
§1% Jan
29, . Jan ..
91: Jan,
135. Jan. §

LI LI LI O T

4 per-share

» 21 Jan
14~ Jan
27 - Jan
_59%. Jan
28%2 Jan
17%s Jan
11%2 Jan
83% Jan
JZ‘/z Jan
17% Jan

89% Jan
109% Jan
10% Jan
18% Jan
36  Jan
4% Jan
12%, Jan

30% Jan

10
3

13
10
20
19

Ly B

26
21+
7

20
13
7
7
4
11

104  Jan,

33% Jan.
18%2 Jan
31% Jan
.99
8 ' Jan
90% Jan
22Y2 Jan
31 Jan
153 Jan
16 '+ Jan
79 - Jan
582 Jan

14 Jan
10Ys Jan

70 Jan
40: Jan

© 19% Jdn
32% Jan
547 Jan
-:33% Jan
95%2 Jan
#1139 - Jan

Jan -

-Nnblm-Spnrka -Industries-...__2:50
~1

. Pacific Finance Corp of -Calif

- -8 per.share
20Y . 20,
11 11%,

#2812 26
57%2  57%

*21Y, © 28Ya
16Ys . 16% |
10 10%
8234 83%
32%- . 32%
16Y4 . 169~

90 89, ; 89'  89%
109 108%2 108 Y2 108 ‘/2
10Ys 9Y%2 ¢ 9%
18% 18% 18% 18% 18 V4
34 34Ys 34Y% *33% 34
4% 24 4 4
12Y, “11% 12% #1193

.8 per share.. "

*20%:
10%4:
G+
57%
28
162
10%

8215
32
167s--

220%, . 20%.
11Y%

26
5%
28Y%;
16Y,
10%
Northern Central Ry Co.__- 831,
Northern Natural Gas Co 32
Northern. Pacific Ry. -100 17%
Northern States Pwr Co (Minn)— g :
$3.60 preferred

= Par ‘8-per-dhare .
20% “20%2
10%. 11
‘26 26
57Y 57Y2

228Ys 282
16%  16%
10% -10%

“82Y% 84
32 32%
17 17Y% -

Noma Electric Corp..
Nopco: Chemical Co..

' %89,
© 109
9%

902
X 109
Northwest Airlines 10%

4.6% preferred ___
Northwestern Telegrap!

Norwalk Tire & Rubber.

0 ¥

Ohlo Edison Co common..

4.40%  preferred. o
Ohijo Ofl: Co o par
Oklahoma Gas & Elec 4% ptd___zo
Oliver Corp' common No par

4% %  convertible preferred...100
- Omnibus: Corp. (The)- common..._6

s% convertible preferred A._. 1oo

heim - Collins
Om Elevator. common..
6% preferred_____

*28%
1103V
© 31Y

18

*29%%

103%4
30

*17%

Owens-Tllinois -Glass Co..._..12.50

* Pacific Amer Fisheries Inc.. ; 1 *13%e
Pacific Coast Co common. ¢!} 293 . 0 3. 101 1, Ve 293
1st -preferred non-cum.. : T & L

2nd preferred non-cum____No par 38 ..
--10 19V,
31947
*52%
31% -
95Y4:

- 52V 53y
337 33"
952

139 ¢

Pacltic. Telep ‘& Teleg common._100 -

95 : 95
6% - preferred . ____.__.100. 2137%: 139 #1374 %138

138Y% 138 ‘/4 "

.8 per:share . ..
21955

11
25

“131,
91}

64

238

19Y

20%
11Y

. 25Y2

0l Y4
27Y2

169 |
10 -

84
<16

89%
108Y,
9%
18
34
3%

31%-

53
3134
9415

*137Y:

138

32,

~ Sales for

the Week

s .Shares

Sales fors

‘the: Week -~

Shares--

Por fo« tnotes see page 28.
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pe lntn hrlrulonl ool T i e ey 2 S TOOKS 3 t . LOW AND HIGH SALE PRICES T
Pt vt Year 1948 <+ v RangeSineeJan. 1. ;- -~ NEW YORK STOCK-~. '+ - "- . Saturday: - . - Menday - - Tuesdsy T4 Wednesday: - - Thursday.: - Friday Bales for:
bt Towests i.s ¢ Highest - " - . Lowest ‘Higheat - -, - : 4 ERXCHANGE : Jan. 22 Jan, 24 Jan, 25 Jan, 26 Jan, 27. . Jan, 28 the Week: : .
4 C per-share .. 8 pershare i 8 pershare. . . 8 per share. : DEY RPN Par ' -8pervhere: . ~8pershare. - - $pershare - ' §pershare . ', 8 pershare. 8 pershare, ., Shares -
3% ‘Dec 6'% Apr . 3% Jan 3 ‘. 4%Jan. 8, Plcmo 'rm consolldated Corp.....l. 3% 1’. 3% 3% 3% 4 < 3% 3% 3% 3%
39 Y2 Nov 62% May : 39% Jan 27 _ - 43% Jan 10  Pacific Western Oil Corp 1 42Y% “41 2 40%% 40% 40, 5 ‘39%; 40, T 39%: 39%
. Dec 5% May - 4 Jan 3 4% Jan Packard Motor Car._ S 4 4 4% 4 -4 . 4V 4. 4y -
8'/4 Nov. 11%2 May 8. Jan 3 9% Jan 20 ‘° Pan American .Airway J— ' 7 3 8% s 8%, 8% 8Y2 8%
i, 13% Mar 21% Jun 13% Jan 28 16 Jan :3  Pan-American Petrol & Transp..-5 ¢ '13a ; *13%: 14 1344 . 13%
46 i Feb 66 . .Oct :49%Jan .5 - 55%.Jan 24 Panhandle East Pipe L com__No Par Q' G : Y4 55 8 55 - 55Ya 54Y2 54%
92 . Oct 100 . .May 99 Jan 4. 102%2Jan 27 4% Dpreferred . i—-.._.__. --10 V2 i A ‘1013’ 3. 102% 1031 *101%2. 1022
638 ‘Fch 1134 Jun 6% Jan 28 8% Jan "7  Panhandle Prod & Refining.._.... w7 Z K 6% 7 63, 17
18% .Dec 28 May 17%.Jan.27 . 20 Jan 7, Paraffine Cos Inc com..._..NODar /. & 1S ; Ya 1844 18%
97 Jan 105 Jun  103%Jan © 104%; Jan.. 7 - 4% ccmvertlble ’preferred...._.mo .y ‘s 104 % Va::105 . *102%, 105
*-18Y4 - Feb '26% May 22% Jan’ 3. 24  Jan -6 'd’"- s oy 8 23% 24] 23Yp 2 23% 23% 23"/;,

34Y, Feb 51 ‘May 40 Jan X41Ya Jan ~Parks& Tiiford Inc_____ =1 - 43 g *4] 437 %41 « B v #30Y, 4214
2 . Mar 3% May 2 Jan - 2% Jan Park ' Utah Consolidated: M!ncs_.._..l 2 2% 2 . ' 2. 2
23% Dec 33% .Jan  24%.Jan -26% Jan 27 - - Parke Davis & Co.____ 4, 5 ; ; 264, 26%
24Y% ' Nov 30% -Jun 25 Jan -26%; Jan 7 Vo 26, Ve *26% *263y 26%

6% Mar 10 May Tls Jan 4 7 %adan- 7 P o : ¢ T 4 ; 7 Y
9 Feb  ° 16% Jun 13 Jan -14% Jan 2 2 4 3y M3Yy
- e . 1% Jan -8 Jan -5 Z & 3 7o LA

s i, ——  -2-  X19 Jan 19% Jan’ 19%4 193 < ? Y, a x19
Dec 37 Jan 28Ya Jan 29 Jan X rd. No par. T 129, 2 9 29 3 '

2 28%
‘Feb 49%, Jun 42, Jan 45% Jan ‘Penney (J C) COmmie --No par Va ] 4 C 44V,

Dec 15%-.Jan .. 9% Jan. .10, Jan. Penn. Coal .& Coke Corp._. ; “9"’ 10% 34, s 9. 9%
Feb 21% Nov 18% Jan 4 19% Jan 7' Penn-Dixie Cement Co__ i ¢ ¢ 97 19% 1934 B t:E g T L18% U187
Dec 34Y2 May . ' 28} ’z Jan 21. 28%; Jan | b 2! *28 29 o 29 . o %08 e L 28Y . 28
Oct 112 Jan 109%2 Jan 109% Jan 2 Z-10 1 -1 ©o*111- 113 ' . *111. 113
Dce 204 July 17%4 Jan 18% Jan ° : E 18% 18Y% 18% -18%
Dec 221 May 163 Jan . .3" 1734 Jan 7~ 7 17 16% 167% < 162 -16%
Dec 48 = Apr 35% Jan’ "3 ° 37 Jan : co! : ¢ ‘ Y "35% 36Ya 3 : 8 36 36%
Feb 120  Apr 106: Jan 109 Jan” P ©109 - ‘ 109, 109
Deg 45% Jan 29  Jan .30% Jan .18* - 3 $ ¥ .30 29Y, *30. 30’/1
Feb 99  Oct 97 Jan 100% Jan . 99 Y ©96%2 . 97%
Nov 20% May 10 Jan 11% Jan 19" ‘Peoria & Eastern 'Ry Co. s ¥ 1119 ¢ G b 391y 11%

2 Nov 24% Jan 8Ya Jan ' ! 10 Jan Pepsi-Cola, CO~mimme o i L .91 Vs 9 9,1/3 91/.
Dec 30% Jan 21% Jan © 23 -Jan 27 - Pet Milk Co common.. L 22 /2 : T a0 23 222V, 23%
Oct 104 - May 102 Jan. 1032 Jan .4Y2% - preferred.... 3 3 *102% 103 ? g 3

y *103°  103% 103% 103‘/2
Feb 17% Jun 11% Jan’ -12% Jan : Petroleum' Corp :of America._. : & 11%2 115% *113% 2 *11% 11y, 11% 11%

Feb 20% May 17 Jan".3 '~ 19 Y4 Jan 21- Pfelffer Brewing Co____ . Y 8 18% 18% ¢ 18Y, 19 18% " 19%
Dec 6435 July 44% Jan- - 51% Jan Pfizer (Chas) & Co In 1 G - Ya 50 50 4834 - 50
Yeb 59 July 49, Jan 53 '/a Jan 21" Phelps-Dodge Corp. : . ; Y4 ¢ Sa Y, 50% 49Y, 49%
Dec 55 "May 5034 Jan ¢ 52% Jan 17: Philadelphia Co 6% prcfetred----SO C 52 4 52 »51 5215
Dec 104% May 94 Y Jan; 98 Jan 24 0 No par i 8 i .- 98 97:'5'4 97%,
Dec 247 Jun .  203%.Jan '22% Jan 21 - Phila Electric Co common.___No par Y 7 Vs ; 2235 22y 22V,
Nov 25% Sep 23% Jan- 4 -24%Jan-13 . . $1- dlv preference com.. . . fas 2 ¢ Y b% Va 24 .24 '/ 24%
Jan 1156% Jun ' 110% Jan’ 1127 Jan_ 3 2{ =1 Y4 111%, 110% 111 " 110% 110%
Jan 1033% Jun . 98  Jan’ 10034 Jan 21 3 38% ‘preferred.., ) 4 *100% '100%. Y < %1000 100 *100 - 100%
4 Sep 111 - Jun  106% Jan . 108% “Jan. - 43% preferred.___ ) s 10744 107% Ya. 4 107% 107 l/z *107% 108
Jan 21% Nov - :15%Jan 28 =~ 197 Jan Phila::& Reading Co . Y 18%  18% , 18% 16%  18Y -15% | 16%

Jan 45% July -~ 37% Jan. 1+ 40% Jan- - Phflco. Corp common._ . . 3 ’ /2 37%  377% A Ya - . 38%s 38'% Y- 38Y
81  Sep 91. July 84% Jan '87 Jan 18- . 3%%  preferred. geries ‘A : *87 . 88% ; / 88 87
25Ys Mar 395s Dec ' 3’75,» Jan L 41Y% Jan: » Phillp Morris & Co Ltd common.b_ﬁ ¢ o 3 39%. 40Ys .. fa . ¥ 3 . 407

Jan 97% . Jun. . 93% Jan’ 3-- Xx97% Jan 12+ , 4% preferred ... --100 i 3%, 2 96, s :

2 Nov 88%2 Oct 88 Jan’ 6. . 88la Jan’ .3.80% :series preferred. P ] : ] *88 Y,

Dec 13% Sep - %a Jan- 711'/- Jan- Phlllips Jones -Corp com » .- *10Y, ¢ 3y *105%

Jan- 92V Aug | Sl . "5% - pref . 0 *90 . #90

Jan 7% Jun 545 Jan 28 - T8 Jan 7. . Phillips. Peétroleum_.___ e ) 567 5534 : A

Dec 14% May. . -10. Jan g 2 103. Jan 20 Phoenix Hoslery, . L5 *10% *10%' e 10%

[¥]

N

‘Dec -~ 34% Jan . 30. Jan 4 32%Jan’ y. . Ak *31Y, . 31% 30%. 31 *30%, .
Apr-  103% Jan ' 100%-Jan’ ©102Y: Jan‘ SRY 151 s . ., 102V - 102 10235 ©  *102 .,
Jun W8ep' . o o v S £ 3 ‘Louis --100 = *101; ke 4 *101 . .115 *101 .
Dec s B § T3 Pms Coke & Chem Co com_-No par - #1l% . 11 ' /. 11% 111/, 11%
80Ys Dec . 81 ! ‘$6' ‘convertible ‘preferred__.No [oagl *8l i~ 83w Blen e
30 : y " Pitts Consolidation:Coal ‘CoZ .21 ., 1317 y R TS | 30%
23% Jun’ - 15 .26+ 163 -7 . Plttsburgh Forgings Co_.——oocsen-l *15.,. : *15Y . 151, 15 - .
155" Apr. - .142 " 142 - : * Pitts Ft. Wayne & Chic Ry com_.100 . ‘140 #140 © 1437 7 142 7
169 July .165% Jan' ' 7 1% gtd-preferred— .- ...100 168 168 170
39% Jun  31%Jan 3 ' 35% Jan 21 | Plttsburgh Plate Glass Co .10, 4 2 3414 343, 33%
10 Jan 8 . Jan: 4 - ' 8%Jan’' 7. -Plttsburgh Screw & Bol No: 4 3. 83 7 8% 8V 8V .
20 Jun - ‘28 15% Jan - Pittsburgh Steel Co com.___.. i ¢ s - 15% *1412 15% 143 -
170  Dec : Pt 7% preferred .class B_ oo *150 *150 170 *150
96.  Oct 1'/: Jan i . 5% preferred class A. : 88 #87 88 87
82'2 May. - . 70% Jan ! 12 . 5% % 1st ser cony pridr pfd 100 . 713 71 !/2 0% 71 1%
26% Oct . 20%Jan 8 7, Jan 24 -, Pittsbutgh & West Virginia.._-..100 2 J 213, 213 °1% 2114 - . *21%4
161 -July .139  Jan’ 10 ; Pittsburgh Younc & Ash: pld___loo "14 L *142 146 ©142 146 142, .
26Y4 Dec 462 July 25 Jan 28 28 Jan 6 P‘“ ton Co (The) - ' 26 26 *25% 26 *25%

25% 257

- Range for Provious . - i “BTOCKS ; LOW AND lldl SALE PRICES
Year-1948 i Range Since Jan. 1 NEw YORK STOCK . Saturda; Monday . Tuesday Wednesday - Thursday

o4
Lowest ‘Highest - Lowest Highest RXCHANGE * . Jan, 24 Jan, 25 Jan, 26 © Jam, 27 Jan, 28

8 pershare - §.per.share 8 per share . 8 pershars - . e i e . P . . 8 pershare - 8 pershare - 8 per shars - . B8 per share 8 per.share
9% May - 12% July 9%z Jan 10 10% Jan 20 > Al - 9% 9% 9% 10 9% 9% 935 10% *9% + 10%
33 - -Jan 70% May 39, Jan 28 ‘44% Jan' 7 g ‘ 424 421, 42 421 41Yy 4134 40% -41% - - -39% 401, 39%- 39%
292 Feb 46  Jun 35 Jan 36 Jan:12 v *35% 36 s 36 *35% 5 *35% 35% 35
11, 'Dec 163 May 11 Jan 12% Jan' 24 12 124 s 1134 1% 1V 11% 11%
12% " Jan 14 l/.. July 13%; Jan 14Y Jan -~ 6- 74 137%  14%s 14 13% 137% 14 13%
5% Nov 1133 May 638 Jan 814 Jan .24 -k -1 8 8Y4 Y. 781 KA ] TVa TV 7%
22Y Nov:  35% May . 26% Jan 28° Jan 24 . >.4%% cony preferred serles A-.50 : 27% . 285 275, w97 27y, 26
.62V, Feb 71% Jan - 64% Jan . 66%.Jan 18 - Procter & Gamble_._...._.._No par 65% 659 Vs 65% 64% 5 - 64% 643 641k

Feb - . 28% May - 18% Jan 21 Jan- 12 - Publicker Industries Inc com......5 4 197 Vs /4 19% 19% 19+ 19% 18%
Mar 94 ¢ Apr- 85  Jan 86'2 dan ' 7~ ~$4.75'cum preferred._.. No par : / . 851, 85 ° #85 '« + 85%
4Jan - 39%July ~ 38 Jan 3. ' 397 Jan 24 * Public Service Co .of Colorado...20 4 ) Y, 39% 39% 397 3914 399
‘Dec 2435 Jun 20% Jan’ 21% Jan'24 .\ Pub Serv.E] ~--No par : 3" Ya ~21%% s 21% 207% - > Ll 20 2
Dec 30% May © 26, Jan : 27% Jan 26 -+ * $1.40- dly preference com..Nopar - - s, Vg 273 s 273 273§ fp » 27V
Ys Nov 53 - Jan - 31% Jan- - 34% dan: .7 . Pullman Inc___.__ Sa 34 ? 5 3, 34Y 335 35t 33
s Peb ' - 42: May 27 Jan . 317 dan_8.'  Pure Oil (The) common.. : 5% 7 955 30V X287V 1 - 2734
Feb 108% Sep ' 107 Jan' 108'2 Jan 26 - ' 5% conv preferred.... ».100 -108Y Y/ b °107l/4 108, 108% 2, %108
Feb 33~ July - 26% Jan - 28 . Jan"10 = Purity Bakeries Corp_...-_..No par : a7 g o827 - 1 273 L RO 26Y%

Q

25% May ; 20% Jan:14 - Quaker-State Ofl:Refining Corp_10

15 Jun ‘1242 Jan 1433 Jan, 7..! Radio Corp of America com-.No par
5% May. . 70 Jan, © . M4Ys Jan 22 $3.50° 1st preferred...
~'1135 May 7% Jan * . 9% Jan 10" . Radlo-Keith-Orpheum .-
98)x Jun 923 Jan' 4. . 953 'Jan’ 24" Ralston Purina Co 3%% .pfd : Y y
34% Jun . 26 Jan .29 - Jan'19 = Raybestos-Manhattan _. Vi 0281/,
x36 ' July 26% Jan 29% Jan 10 '* Rayonler Inc -common =1 #2834
35 -May © .32 Jan- 333 Jan 26°- ' $2 . preferred ——.._.. . g °33‘/g

27% July . x"lh Jan 23% Jan. 7.. Reading Co common...i.._..-:..50 214 22%
Feb 45 Apr |, 41%7Jan -43  Jan . 4% non-cum 1st preferred 5 . - 42
Feb 39 - Jun 34 Jan ‘36 Jan 2" 34% “34Y%
Dec 15% May  * 10% Jan’ © 10V, : : on-~ : ©10%
Jan 106 : Nov 105 Jan : *103
- — 22% Jan 3 Reed Roller Bifi Co common. Nn par LY s 23
Dec 18 May 11% Jan 12% Jan-13 - Reeves 'Bros Inc. 50 2 12V

Rels (Robt) & Co—
Dec 145 Jan 8Y Jan © 8lh Jan 27 $1.25 div prior preference... -8 “8
Dec 25Y; May.. 1844 Jan < 20% Jan 27-- . Reliable Stores Corp_._ 3 /s #20%
Dec 1373 May. 8Y: Jan 9% Jan-24  Rellance Mfg Co commo ‘94
Dec 66. Aug 3% Jan 54Y; Jan 14 .. ° Conv pfd 3'/1% serles...
Dec Ys May 9Ys Jan’ «10- Jan -7  Reming Rand
Dee 99 Aug 8% Jan 81 Jan 26 $4.50 preferred ...
Dec 29%: Jan 10% Jan .12% Jan 8 . - Reo. Motors Inc..
Feb 139 May 7% Jan 8% Jan' 7  Republic Aviation Corp
Dec 5%y May 2Y; Jan .3 Jan 27 public, Pictures
5 .Nov 1155 May 5% Jan 6% Jan’ 8.  $1 convertible. preferred v 5/ ] 6 6. d 6 4,
Feb 333 Oct . 24% Jan - 27% Jan -7 . Republic Steel Corp com._._.No par. .26%. 5% - 253 W 26% va 2% 25% ' - 26400
Jan 1113 July  ° 105% Jan 109% Jan 20 - 6% conv prior pfd serles A___100 9 9 é o S .. %109 A T
Dec 21Y May 15 Jan 162 Jan 12" Revere Copper & Brass com.__No par 5 - g 15 15
82 Feb . 102 “Oct = 08 - Jan' 99% Jan’ 5. | 5% % preferred..._.._______...100 - *®99 - 100 9% ¢ ! ’ : L

! 'For footnotes .sed!page 28,

3 T
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€ e 8 L .
\ NEW YORK STOCK RECORD
Range for Previous STOCKS : 5 LOW AND HIGH SALE PRICES s .
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Bales for
Lowest Highest Lowest Highest EXCHANGE Jan, 2% Jan. 24 Jan, 25 Jan, 26 Jan, 27 Jan, 28 the Week
b & per share $ per share $ per share $ per share ' - 2 Par $ per share $ per share $ per share ' $ per share $ per share $ pe, share - Shares
y 4% Dec 8 May 4% Jan 15 5% Jan 6 Rexall Drug INCo— oo 2.00 oY% 5% 5 5% 4% 5 4% 5 4% 5 4% 4% 5,600
A 19% Nov 29V -Apr 21Y; Jan* 3 .23 Jan'26. Reynolds Metals Co com_ 22Y, 22Ya 22 22% 22Yy 22% 22Y + 23 #22% 23 - 22% 22% 2,300
3 . 92 Mar 104% Jan 101 Jan 4 103%: Jan 21 5% % convertible preferred ©102%2 104 103 103 *103 104 103 103 *103 ‘104 103Y; 103%a ¢ 80
;i 5% Dec 11% May 6 dJan 4 69 Jan 6 Reynolds Spring - 6V B% “6Yy 6% 6Yy 6% 6% 6% 6% 6% 6 6Ys 1,200
] ~ . 33%s Dec 41% Jan 34% Jan . 3. 37 Jan 25.- Reynolds (R J) Tob 36% 369 36Ys 36% .36% 37 36% 37 36% 367 36% 36% 6,700
| t 43 Dec 50 Jan 43 Jan 11 45 Jan 5 COMMmMON e 44 45 44 44 *44 45 45 45 44 44 %43V, 45 100
b 80  Oct 94 Jun ‘85% Jan 3 97 Jan 28 Preferred 360% Series. “89 89%2 891, 89 “89Y%s 897 89%: " 89% “89% 89% 89% 89% 600
] 103% Dec 103% Dec 102% Jan 4 105 Y2 Jan 26 Preferred 4.509% series__ 105 '105% 105% 105% 105Ys 105% 5 105Y, 105 +105% 105 - °-105Ya 1,320
17 Dec 24% May 17 Jan 4 19% Jan 13. Rheem Manufacturing Co 19% 19% 19 19%s 19 19 18%: 19 19 19 18%  18% 1,600
| 15% Jan 49 Jun 24% Jan 3 30% Jan 21  Richfield Oil Corp.. 29% 292 28% 29% 27% 28% 27Ya « 28% 26%2- 27% 26% 27 19,200
{ 17% Dec 28 Jun 18% Jan. 3.. .21 Jun 12 Ritter COMPANY mmmwmem 220 214, 20V 21 20% 20% 20Ya 20% ®20% " 207 *20% 20% 20
4% Sep T% May 5% Jan 28 5% Jan 5 Roan Antelope Copper Mines—.—-... “512 . 5% 5Y2 5Y% 5Ya . 5% 5% 5V 5Ys 5% 5% 5% 3,600
6% Feb 12 -July 9% Jan'19 ~ '10% Jan" 7 = Robertshaw>Fulton Controls com..1' 9% 9la 9% - 9% 9% 9% 9% -9l B 9% 9Y 9V 1,500
' 19% Feb 292 July 25 Jan 3 25Y%s Jan 3¢ 4% %  conv preterred_.,__ . 25 25 *24Yy 26 | %24 25Y2 *24 25 ®24 25Y2 23 5 100
| 153 Mar 24Y4 Nov 21 Jan- 4 23% Jan 24 23Y% 23Y% 23 23% 23 23Ys 22Y2 23 22% ~ 23 22% 22% 2,000
. 17 Mar 27% May ' 17%Jan-14 - 18%Jan:' 6 Royal 173" 17394 18 18- 18 18% 18% ' 18% 18 . 18% v18 18 2,400
54 Dec 72  May 52V, Jan 25 55% Jan_8  Ruberol #5243 54 52V, 52%2 521, 524, 52% . 52% 52% 52% 52% 53% 1,100
8% Dec  18Y% Jan 8% Jan’ 3 10% Jan'13 10 0% 10vs 10% *10  10% 10 10 *9%, 10% 107 10 400
i
{
. 16% Dec 21'/4 Jan 1654 Jan 3 19% Jan 24 Safeway Stores common.. 19%. 19Y% 19%4 -« 19% 19% . 19% 19, 19% 19% 19Y2 1842 19 11,500
i 107% woep all 1+ -2 van il 5% preferred = ’ 112 112 112 112 112Ys 112% 111%,112 ¢112 1123, 111% 112 200
i +, 39% Feb 81% Jun 44‘/2 Jan 20 48% Jan .3  8t, Joseph Lead 10 , 45Y, -45Y 45%  46% 44%, 45Y% 45Y, 45% 45'% 45Y, 45 45 3,600
[ . 8% Feb 16% July - '10% Jan -3 12%Jan.25.. 8t L-San. F Ry.Co.com v-t ¢--No par 12 . .12% 12%  12Ya 11% " 121 11%  12% 11% 12 1Y% 11% 26,600
41 - 32% Feb 487 May 3698 ban’ 6 v 42% Jan.26 . Preferred series A 5% °v{c.--100 *41Y, 42V, 41%2  41% <407 42 417 .- 42% 41% . 42% 41Yy . 41% 8,300
i 67. Jan 13942 May 110 Jan. 17 122 'Jan25 St Louis Southwestern Ry Co__-100 121 21 #120 124 1220122 *117 120 117 117 112, 112 60
i 58 Jan 101 Jun 91 Jan'19 91 Jan 19 §% non-cum preferred.-....--100 ,  *88 91 91 91 *89 93 *89 . 93 ' *88 93 *88 93 . 10
# 8 Feb 13% May 8% Jan 28 9%, Jan ‘7 , Bt Regis.Paper Co common 5, 8% 8% 8% 8% 8%, 8% 8% 8% 8% 8% 8%  8Yy 12,400
} .19 Feb 91%2'May - & van' B 85 Jan .27 1st pfd 4.40%. series A 100, “83 84Ya “83 84Y2 “83 842 84 . 84 85 . .85 84" 84% v. 15
i 8% Feb 152 Aug 107 Jan 3 12%2 Jan 7 Savage ‘Arms COrp-.--. ~-5 ®12 12V, 12 12 12 12Y 117, .12 12V 12% 11% 12Y 3,900
i 25% Mar 35% May 2 Y Yan 27 304 Jan"12.. oeaewey indusiries Inc 29%° 20% 28 - 29% 28 28Ys 27%. 28%2 27Y4 27% 27Vs  27% 16,100
] 39% Mar 51 May , 46%Jan 6 .49 Jan.,18 = Scoit Paper Co common 248 49 48% 4894 48, 482 48Ys. 48Ys *48 48Y;, *48 482 50
5 . 8 Nov 956 Jan 94 Jan .7 x96 Jan 13 $3.40 'preferred _____ 94 952 *94 952 *94 952 *94 95Y, *94 95Y% #94 95Ya . fayron
i 87% Nov ° 93% Apr - 89%Jan ‘7 91  Jan 12 ~ Scovill Mfg Co 3.65% D 29034, '91Y, 90%  90% *90% 91V %91 91l ¢ %91 | 91%, w91 91l - 30
| 12 Dec 15% Jun  12%Jan '3 14 Jan'20 Scranton klec Co (The)common__s *13% 14 13% 13% 13 13% 134°4513 127% 13 13 3 2,500
1 79 Oct 87 . Apr 83 Jan 5§ 85 Jan.10 3.35% preferred —aee—mee o 100 85 86 Ya- *85 862 *85 86%2 *85 86 *85 . 86%2 *84 6%, s
i 13% Feb 26%; July 16% Jan 17 ' 187 Jan, 7.  Seaboard Alr Line com v't c_.No par *17Y%. 17% 17% 17 17% 17% 17% . 17% 17 11 17 17% 3,700
L ‘44  Feb 62% Jun 54 Jan 20 55 Jan 11 .5% preferred series A -100 “53Y 56 54 *53Y2 156" . *54 . .56’ *54 . ‘56 54Y%- 54Y% 200
15% Feb 20%' Jun 16% Jan 4 18 Jan 18 . Seaboard Finance Co...- St “17% 1734 17%  17% 17% 17% 17% 17% 17% 177% 17% 17% 2,000
i 35Y% Feb 592 May 38% Jan 28 46 Jan: 7. . Seaboard Oil Co of Del. No.par *43%. 44 41Y, 43‘/4 39%. 41% 397 40% 39V, 39% 38% . 39 3,500
5 Mar 8% Oct | 53 Jan 27 6% Jan 13  Seagrave Corp —...._- Birian “6%. 67 “6Ys 678 *6Y . 634 6% 6 5% .6 5% 6% 300
31% Feb 43%, Nov 373 Jan .28 397 Jan .8 . Sears Roebuck & Co. _No par 39% .39% 38% 39Ya 38% - 38% 38V -38% 38 383 C37% "38% 20,200
9% Dec 127 July 10% Jan 26 1’/2 Jan -7 - Seeger Refrigerator, Co. -6, *10Va .10% *10% 10% 10%2 © 10% 10%s 10Y% 10% -10% 10% - 10% 600
5% Dec 8%y May | b%Jan 6 6% Jan 7 . Seiberlihg Rubber Co___-_ . . ... 1 %6V . 6% 6% 6% *6lYs 6% 6% 6% L B ) *5% = 6% 300
9% Dec 14% " Jun 10% Jan 3 ‘113 Jan ' 7 Servel Inc 10%. " 10%s 10% - 10%a 10% 10% 10%s.. 10Y%, 10Y2  10%: 10% - 10% 4,900
94 Feb 104 Jan 99 Jan 12 100 Jan 5 $4.50 preferred .- __Z.__. #100 102 #*100 102 #100, 102 *100%:" 102Y2 *100Y%2 102%; #100% 102 —
. - 24% Nov 36% Jun 27 Jan 3 297% Jan 7 = Shamrock Oil & Gas_.: 29 29Y 28% 29% 28V - 28% 29 29‘/4 28% 29% 28V  28% 2,700
+ | R 30 = Feb 463 "Oct 34Ys Jan 3 38 Jan 17.. Sharon’ Steel Corp..-- 36% 362 36% 37% 36% 37 36% 37% 361/2 37, 36Ys 36% 4,700
i 17% Feb 27% Jun 22%-Jan 4 26% Jan 26  Sharp & Dohme common 26Ys 26% 26 265 26% 26 26 26% 25, 25 25% 4,600
68 Feb 79 Dec 78%Jan 27. 79 Jan T $3.50 conv pref series A.._No par “78 1834 *78 9 *78 1834 *78 | 18% ‘78% 8% »78 8% 100
9 Dec 15%; Jan 8% Jan 28 9% Jan 7  Shattuck (Frank G)__-- 9% 9V 9 Y, %9 9"/4 .9 9 RQ . 9l 8% 9 1,200
12 - Mar 14 Oct 1, ovan 4 13% Jan 5  Sheaffer (W A) Pen Co_. *13%s 3‘/; : *13Y%s * 13%2 13% 13% 13% 13 *13%2 13% 13%: 13% 600
. 28% Feb 46% Jun 34% Jan 28 39% Jan' 21 . Shell Union Oil . __ “38Ys 38% 3734 38% 362 373/4 36 37 35 36 34%  35Y% 9,600
: 47 Dec TYs Jan > :Jan 3 5 ’gﬂau 6  Sheraton Corp of America.. 5% 5% 5% 5% 5% 5Ya 5% . 5% 5V - 5 - 5 5% 2,000
. 3% Dec 7% May 3%Jan 3 % Jan 12 -Silver King Coalition Mines 4 4% 4 4 4 3% 3% 3% 3% *3% 4 2,300
R 25 . Dec 36 May 25% Jan 4 27 Vg Jan. 7. Si 0. 25% 26 25% : 26 25% - 256% 25%2, . 25% .25% 25Y% 259 = 25Y% 2,900
34 Dec 44 Jan 33% Jan . 3 36% Jan . T Simonds Saw & Steel #35 35Y% *35 35 *35 35% 35 ¢ 35 35 ‘35 %345,  35Y2 30
15 Feb 32Y Jun 21% ' Jan 28 24 Jan -7  8inclair Oil Corp... 227% 23 22% 23Y 22Ys  22Y, 21% 22V 21% 21% 21% 31,800
92V Feb 160 ~Jun 115% Jan 27  127Y% Jan- 7  Skelly Ol Co__._ #120° 122 122 122 118 120 117 - 119% 115‘/u 116 115Y; 115% 1,500
18 Feb . 25% Oct 194 van 17 21Y3Jan 7 Sloss-Sheffield Steel & Iron 0 *19% 20% *19% .20 *19% . 20% 20 20 20%, 20% #20 20% 500
23 Dec  35¥a4Jun 22% Jan - 3 25  Jan '7 Smith (A" O) Corp_ i .. ©23% 24 24 24Y, 23Y; (24 23 23% 23 23 *22 22V 1,500
% E g : %
©.27% Dec "39% Jun | 27Y% Jan. 3 3193 Jan 24 Bmlth ¢A) & Sons Carpet-Co com--20_ 30%. 30%2 . 31Y% 31% 31 31 31,31 309 30% 30%s *30% 1,400
-80 Dec 90 . Apr 84Y; Jan 17 88 Jan 24 3%% preferred . 100 *863% 873% ', 88 88 “86% 881 =87 88Yz 87 ¢ 8Ty 7 88% 400
91 Sep 98 July ~95% Jan- 3 97%2 Jan 27 4.20% preferred 97Va 97V *961, 97% *96% 97% *97 97V 97V, 97V *97Y 99 200
15% Dec 26  Jun - 16 ‘Jan 21 17%Jan 8  Smith & Corona Typewriters-No par *15% 16Ys 16%  16Y% *16 16V, #*16 16% 16Ys 16V, 16%s ~16'% 400
147 Feb 23 Jun 16%2 Jan 4 17% Jan 7 ~ Socony Vacuum Oil Co Inc..-—.-_ 15 16% 167 167% 17 16% 167 16%  16% 16Ys  16% 16%2 * 16% 42,000
#] 96 Nov 104% Jun | 99% Jan. § 100 5%s-Jan 24  Solvay:American Corp 4% pfd--100, 100% .1003%g 100% 100% 100% 1009 100%s* 100% *100% 10094 100% 100% . 1,200
1 | 3Ys Nov 5 “lay 3% Jan: 3 4% Jan 11 South Amer Gold & Platinum.-...1 #3%; 33, 3% 3% 3% 3% 3% 3% Yz 3% 32 3% - 2,900
B * 5% Mar . 8% . Oct TYaJan 13 7% Jan' 3 South Carolina E & G Co com_4.50 T% 7% % 1% s 1% TV - 1% 1% . 1% T . 1'% 7,700
3 39 Feb 45'/,1 Aug 43 Jan 24 44 Jan 13 5% preferred 50 #43 44 43 43 #43 433, 43 43% 243 « - 43% “43 43% 100
52 ' Jun 60 . Oct 54 ‘Jan. 27 56 Jan. T 5Y2 % conv-preferred_. 1 i %54 55 *52% 55 *53 54 #*53 54 54 54 #54 55% 100
- 11Y% Nov 6% Jan 12 - Jan- 3 127 Jan 12  Southeastern Cueyhound Lines__..5 *12% ° 12% #12Y  12% 12Y4 12% #12Y 12% 1245 12 =12V  12% 300
§ -36% Mar 44 - Aug ©  37%'Jan 21 39 ' Jan 3 ~South Porto Rico Sugar com_Nopar  *37% 3877% 37% . 38 *37%  37% 37%" 317 3% 37% *37Y - 37% 1,400
B i .36  Dec 42Y% Jan 36%2 Jan 7 36Y2 Jan T 8% preferred ... 25 #36% 381 *37 38%2 *37 39 *37Ya 39 ¥37Y; 39 *37Y, - 39 W
: 125V Mar 307% July 29% Jan 5 31 - Jan 26 BSouthern California Edison -25 30% 305 30% 309 30% 307 307% 31 30% 307 30Vs 30% 4,800
220Y% Feb 30% July 28% Jan 3 973 Jan 27  Southern Natural Gas Co.__ -17.50 287 29V, 28% 29Ys 28%  29% 29Y;  29% 29% 297 29Y2  29% 4,500
143% Feb 62% July 46Ys Jan 28 497 Jan 7' Southern Pacific Co____-- 48% 48% 48 48 47 47 46% 48 46% 47% 46Ys 467 11,300
33% Feb 50% Jun 58 Jan- 3 41 Jan 7 ° Southern Railway common__No par 387% 39 39 40 38% 39 38%  39% 39Ys 397 38%  39% ,800
58%a Feb 70 - July 587% Jan 3 61 Jan 26 5%  non-cum  preferred 100 *60% 61 60 60 Vs 60 60 60%2 - 61 - 59% 60Y% “59% 60 1,100
65% Dec 73 Jan® &Y s g S R Mobile & Ohio stock tr ctfs---100 *65% 67 oYz 67 *65% 67 *65% 67 #65% 67 *65% 67 e
; Range for Previous STOCKS | A R : LOW AND HIGH SALE PRICES .
o Year 1948 Range Since Jan. 1 NEW YORK STOCK - Saturday Monday Tuesday Wednesday Thursday Friday Sales for
i Lowest . Highest Lowest Highest . . EXCHANGE Jan. 22 Jan, 2% Jan. 23 Jan. 26 Jan, 27 Jan. 28 the Week
*  §$pershare § per share $ per share $ per share Par '8 perthare $ per share $ per share $ per share-  * $ per share - $ per-share ‘Shares -
. '12% Dec 20% May 12¥; Jan 17 13% Jan- 7 Spaldlng (AG) & Bros Inc.__-__ =1 *12% 13 127 127% 12% 127% *12% -12% *12% -12% 12% - 12% 1,400
4 Feb 7% Jun 5 'Jan 26 . 6%Jan 7 Sparks Withington 5% 5% 5% 5% 5Ys 5% 5 5% 5% - 5% 5% 5Y 1,800
4. Dec 87 May 4YgJan 3 5 Jan 7 Spear & Co common 43, 5 . 5 “4% 5% 4% 4% *43;, 5 “4% . B 200
63 Aug 73 Jan 68 Jan 24 69 Jan 20 $5.50 preferred..--—- *68 0% 68 69 68 68 *68 69, *68 69Y2 “68 692 560
122 Dec 9% Jan 22Y Jan 3 24Y, Jan' 7  Spencer Kellogeg & Sons. 24 24 24 24 %2378 24 #23% 24Ys 1 23Y%, 237 23Y2 23% 800
| 20% Feb 307 Jun. 26Y%Jan 4 27%Jan 7 Sperry Corp (The)--- 27% 27% 27 27V, 27 27 27 27Y2 26% . 27% 26% 27Ya 4,300
| 1Y% Dec 14 May 7Y% Jan 3 8% Jan 7  Spiegel Inc common-- 8 8Ys 8 8 % 1% T s TY% . T % T 3,200
61% Mar 74 May .64 Jan 5§ 68 Jan 28 Conv, $4.50 preferred 66% 66% - . *65% 67 *66Ys 67 67 67 67 67 68 68 - 70
15'2 Feb 237 May - 15%Jan 25 16% Jan 7  Bquar~ CO0 emimms “156% 16V, - 16 16%a 15% 15% 15Ya 15% 15% 15% ©15% 15% 2,600
21% Aug , 29% Jan 25%'Jan 3 ~ 26% Jan 20 Squibb (E R) & Sons ¢ “26% 26% 26% 26V 25%2 26Ys 25%2 25'% T 25Ys 25Y%° 25Y,; " 25Y2 “900
95 Nov 104 Jan 101 Jan ‘4 103 Jan 17 FL30 {5453 J-Ts MU — #102% 103Y% #102% 103%2 #102Ys 103 ©102Ys 102%  *102% 102% #102Ys 102% e
19% Dec 29% Jun 17% Jan 28 217 Jan 10  Standard Brands Inc com--.No par 19 199 19Y%  19% .19 191 19 19% 18Y 187 17% 18% 36,300
79% Oct 911/2 Jun - 83%Jan 20 .88%Jan 6 - $3.50 preferred .._._____._Nopar *83Y% 85, #83Y2 85 84 851, 842 . 84Y% *84Y, . 85Y% %841, 85Y%, 60 |
17% Nov 27% May 18%s Jan 3 25Y% Jan 19 Standard G & E Co $4 pref__No par 23% 237 23% 24%2 23V 23% 23Ys 23% ©22% ° 23Y 22% " 22% ' 16,200
86 Feb 1097% Oct 98% Jan 3 109% Jan 13 $6 prior preferred.......-._.No par *108 1091, %107 109 *106%2 108Y, #106  108% *105 1608 105 107 s
97Y% Feb  121. Oct 109 Jan 4 120 Jan 13 $7 prior preferred__ Nopar *118  1187% 118 118% 117 118 *116Y2 117% 117% 117Y% *115% 116% 1,000
54Y% Jan 73 Jun 60Y; Jan 27 67% Jan 8 Standard Oil of Californi 0 par 65% 65% 65 6578 64 65 . 63Ya 64V 60Y2 621, 61Y% 62 11,500
36% Feb 63 - Jun - 38 ,Jan 26 41Y; Jan 7 -Standard Oil of -Indiana-. -25 39% 39V 39Y% . 39% 38% 39% 38 - 38% 38Y% - 38% 38% 38% 18,900
69% Feb 92% Jun 69% Jan 28 <74Y4 Jan 7 Standard Oil of New Jersey -25 T2Y2 T2V2 STz T2V 71 T1% 0% TV .70 70% 69%2  T0% 42,400
23% Nov 35 . Jun 24 Jan 28 26%2Jan 7 Standard Oil of Ohio common...10 24% 247% 24% 25Y% 24Y; 24%, 24Y, 24% 24V 24% 24 24y 9,300
89 Oct 97% Jun 97 Jan 4 99 Jan 22 + 3%9 preferred-series A______ 100 99 99 . *98 99 99 99 99 99 98 99 *97%2 99 400 .
11Y Feb 15% Oct 14% Jan 4 :16% Jan 18  Standard Steel Spring common.__1 16 16% 15% 16Ya ' 15% 157 15% 16% 15Y% 157 15% 15% 14,400
38 Feb 43% May 42 Jan 3 44 Jan 24 - 4% convertible preferred *44 46 44 44 24215 44 *42Y, " 44 42V 44 42V, 44 100
36/2 Nov 41Y%2 May 35% Jan 26 .38% Jan 7 . Starrett Co (The) LS___.____ *37 38 37V 3% 237 38 35% 37 *35 | 37V 36% 36% /500
11Y2 Mar 15%, May 113, Jan 28 13 Jan 18  .Sterchi Bros Stores Inc__. “12% 13 2123 12% 12% 12% 12 0., '12% 12 .. 12Y 11% .12 1,500
32% Mar 39Y Jun 35% Jan 3 38% Jan 20 -Sterling Drug Inc.common.. 38 38 38 38Ys 37%  38% 37V 3% 37 3% 37% " 37% 8,700
88 - Feb 97 Jun 94 'Jan 6 100 Jan 27 v 3% % preferred.. %97 . 100 *97Y,; 100 - *97% 100 929 99 100 0 %98 100 200
23% Dec 36Y; May 24Y; Jan 3 27% Jan 7 Stevens (J P) & Co 26Ys 26% 2612 26%2 26%2 26Y2 26% 26%2 26 26 25Ys  26Y 3,500 '
12% Feb 163 May . 127 Jan 28 14% Jan 7 Stewart-Warner Corp *13% - 13% 13% 13% 13% 13% 13 13% 13 13 127% 13 2,800
9% Dec 18  Jan 9Ys Jan 3 10% Jan 25 -Stokley-Van Camp Inc comfnon___1 *10% 10Y 10Y% 10% 10% 10Y% 10Ys . 10% 10Y% . 10% *10 10% 1,800
15  Dec 20 - Jan 15%,Jan 4 165 Jan 26 » 5% prior preferred *16% 16% '16% 16% 16%  16% 16% 16% 16 © 16% 16%2 ' 18% 600
11% Jan 18% July 13% Jan 3 143 Jan 7  Stone & Webster_____ 13% 13% 13% 14Y% 13% 14 13% 137 13% 133, 13% 13% 3,100
16% Mar 29% Jun 18% Jan 28 21% Jan 7 - Studebaker Corp (The) 19% 20 19Y2 20%a 19%  19% 19% 19% 9 , 19% 182 19 16 600
612 Nov 11% Jan 6% Jan 3 755 Jan 18 Sun Chemical Corp common.... - 1 s % e % Ta % s ~ Va Vs TV 7 Ve 2,900 °
91Ys Dec 982 May 90 Jan 8 92 Jan 26 + $4.50 series A preferred 91 91 *91 92 91 91 92 92 *91 . 93 “91 93 30
50%2 Mar  70% Nov = 53%Jan 28 60 Jan 3 Sun Oil Co common.... 56 56 561 56Y5 56 56 54 56 54 55 53% - 54 1,700
113%2 Jan 120 - July 117 Jan 17 11735 Jan 26 Class A 4% % pfd. *117% 118% ., *117% 1182 *117% 118% 117% 117% 117% 1173% L*117% 118% 20
9% Feb 155 May 10%2 Jan 27 113 Jan 8  Sunray Oil Corp common.. 10% 107 10% 11 10% 107 10% 10% 10’/; 10% 10% 10% 11,900
17% Dec  21% Jun 17 Jan 27  17%Jan 13 4Y,% preferred series A 17% 17V *17V 17% 1Y% 17% 17% . 17V 1% 1717 1,800
18% Dec  26% Jun  18%Jan 27 - 19% Jan 7 41,% preferred series B 19. 19% 19% 19% 8% 19 18% .18% . 8% 18% 18% 18% 1,900
34% Mar 43  July 37% Jan 3 40% Jan 13 Sunshine Biscuits - Inc__- *393, 40% %39% 40% 0 40% *39 40 *39 40 38% 38% 1,000
9 Dec 11% Mar 9 Jan 3 95 Jan© 6 Sunshine Mining Co_.__ 9l 9Ya 9% 9% 9% 9% L9Vy 9V .9 9% ) 9 2,200
140 Mar 235 Jun 154 Jan 28 168 Jan 11  Superior Oil of California 165 165 *161 165 161 161 156 . 156 156 ,, 156 .154 155 1,100
3% Dec 197 Jun 13 Jan 3 1434 Jan 12  Superior Steel Corp... *14  14% 14% 14% 14% 1434 14Y2 14% 14, 14% 14Ys 14% 2,000
31 Dec 44%; Jun 32% Jan 4 36 Jan 7 Sutherland Paper Co.. 10 £3515 36 35% 35 35% 35% 35 35 %3¢ 35 %34 35 300
8Ys Nov 16% Jan 87 Jan 20 93 Jan 6 - Sweets.Co of America.(The)_.4. 1624 *8% ..9% 8% . 8% *8 9Ya “8% 9 8% 9 8% 8% 200
For footnotes see paze 28.
- = g e & SN . 2
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Range for Previous
Year 1948

Lowest
& ver share
28% Dec -
8% Daé
17% "Feb
79  Dec
4% Mar

‘Highest

$ per share

'36% Jan’
22 Jan’
26 . Jun

91  Aug-

7% May

11% May.

5% . Jun
19% May
67 Jun
25% May
1Y% July
25 Oct

48%2 May
65% May
20% May
24 May

14Ys Jan
46Ys Jan
15%2 May
10% May
47Y% Jan
13Y% Apr
24 - Jun
10Y2 Jan
59% May
95% Jun
. 4% Jan
31% Nov
324, Jun

104% July.
237 May -
55 . May .

13Y%, Jan

..22% Mar

23% - Apr
10% "May

-.107% July

110

Xx39%2

4%,

60

1634 Feb
37Y% Jan
48 . Feb
18% Dec
11% Dec.

19% Aug
25% Mar
362 Jan
100% Jun

8% May
32Y; Jan
14% Jan

12 Jan
59 Jun:
16%s Jun
397 May
43% Nov
Jun
98  Jun
90 Jan
387 July:
96 Y4 July
51% July.
41% Jun.

30% May
116% Jun.
19% Apr:
90%2 Mar.
23% Oct

15% Jan:

38%. Dec:
36 . July
5Ys July
55 Jan
3% May:
47% May
9  May:
82% Apr
28'2 Jun
46% Jun:

21Y, May -

Range for Previous :
Year 1948 £

Lowest: . .

16% Feb
-89

14% Feb
9% Dec
21% Feb
12%, July
19%2 Dec
85% Dec
86 Feb

140%

32% May
101 . Jun
24Y; May

+113% Jun

53 Y% July
58 _ July
37% May
94 . May
49% May
137% Jan
58'/; Jun

Apr

87 s Oct
Jun

19% Jan

42% May .

6%2 May
12% May
98%2 Jun

6% Jun

34 Jan .

20 Jun
103 Jun
23% Jun
170 May
15%, May
70 May

27% Oct
15Y> May
267 May
15% May
'29% Jan
‘94 May
95 Jun

. »mghuh- e
* 8 per shatre - § per-share

Range Since Jan. 1

‘Lowest
8 per share

28% Jan
8% Jan
21% Jan
2. Jan
4% Jan

10Y% Jan
3% Jan
16%s Jan
51% Jan
14% Jan
58 Jan
20 Jan

38% Jan
43  Jan
103 Jan
15 Jan

5% Jan
26Y; Jan
12% Jan

5l Jan
35% Jan

6% Jan

“19% Jan
Jan

© 42% Jan
86 Jan
3% Jan

- 27Y Jan
427 Jan
103 .. Jan
17% Jan
39% Jan

10 - Jan
10 Jan

5% Jan

9% Jan

34% Jan

2255 Jan
107 Jan
10% Jan
61% Jan
20% dJan
6% Jan
35%s Jan
29% Jan
2% Jan
43Y% Jan
2Yg dan
41
4% Jan

- 62Y4 Jan.

©20  Jan
38 -Jan
50% Jan
19 " Jan

112 Jan

20% Jan

95% Jan

16% Jan

100 -Jan
175 Jan
7% Jan

53% Jan |

20 Jan
4% Jan
17% Jan
11% Jan
TYs Jan
45 Jan
52% Jan
22% Jan
87 Jan
38Y% Jan
123% Jan

411, Jan
64%; Jan
69 Jan
135 Jan
182 Jan
38% Jan
42 Jan
8% Jan
85Y% Jan
2% Jan
22 Jan
16% Jan
4% Jan

43%Jan

Jan’

Py
WW U WU R W W

4
3

28°

7
3

—
[XRIS

-

By
PORWWAWWW U RGO BB wWi

5]

I o
WIWW®D WL W W

3 Rnnge' Since Jan. 1
* Lowest. Hi

. &per share

3
4
14

I = [t e -
Bwrawnd BRI WOWWNWRBROWL

=N

20% Jan -

9% Jan
22Ys Jan
12% Jan
20 Jan
87 .Jan
85Y2 Jan

POV RARWAWWWUNW W

Highest
$ per share

32% Jan
11V Jan
24Ys Jan
86Y Jan

5% Jan

10% Jan
4Ys Jan
17% Jan
55 Jan
177 Jan
61% Jan
237% Jan

43V Jan

46-- Jan
11% Jan
15% Jan

6% Jan
29 Jan
13 Jan
© 6% Jan
37Y2 Jan

Tl2 Jan
20- Jan

8% Jan

45% Jan *

89 Jan

3% Jan
29Y; Jan
25% . Jan

104% Jan -

19 Jan
42 Jan

11V Jan
13 Jan
16% Jan
7Y Jan
102 Jan
15Y% Jan
21 :Jan
34 - .Jan

98 Jan-

62 Jan
27Y Jan
6% Jan

9% Jan
46 Jan
12%2 Jan
+31%:dan

25

STOCKS
NEW YORK STOCK
EXCOANGE
Par
Bwift’ & Co.

8 .. Bwift International Lbd_

7
27

7

-

Naw-a a-aag9-an

N
oG ®

42 'Jan...

'110% Jan.

-94, -Jan
90 - Jan

30% Jan -

-89%:Jan
51+ Jan
36% Jan

24% Jan
108 Jan
-13% Jan

67% Jan

22% Jan

7% Jan
387 Jan
303 Jan

3% Jan
44> Jan

2% Jan
44Y Jan

5% Jan

.65 .Jan

22% Jan
39% Jan

52% Jan

19% Jam

12% Jan

ighest-
$ per share

23 Jan
97 Jan
17% Jan
104%2 Jan
175.- Jan

21% Jan

5% Jan
21 Jan
13% Jan
48 Jan

7% Jan
49% Jan
56% Jan
88 Jan
43 Jan

' 133 Jan,

45% Jan
69% Jan
8% Jan
140%; Jan
20 . Jan

22Y, Jan
17% Jan
5% Jan
X20% Jan
164 Jan
8% Jan
48 Jan

24 Jan
11% Jan
24 Jan
13% Jan
22 Jan
88 Jan
85% Jan

7
14

20

-
COHEDEWIINE

-U.8 Gypsum: Co_eemmon.

Sylvanis Elec Prod In¢ com_-No par
$4 preferred No par
Symington gould Cum____;_______l

]
Talcott Inc (James)__
Telautograph Corp..
Tennessee Corp .-
Texas Co.
Texas Gulf. Producing_....
Texas Gulf Sulphur____
Texas Pacific Coal & Oil
Texas Pacific Land Trust—
Sub share ctfs
Texas & Pacific Ry Co..
Textron Inc common..
$1.25 conv preferre

Thatcher Glass Mfg Co common.-..5
$2.40 conv preference.

Thermoid Co common____._

$2% div conv preferred__
Third Avenue Transit Corp_.No'par
Thomas Steel Co (The)-_ el
Thompson (J R) e

---100

Thompson-Starrett . Co -com_-No par
$3.50 cum preferred-.____No par
Tide Water Associated Ofl com___10

$3.75..preferred._. i NO par
‘Timken :Detroit -Axle 5

Timken ‘Roller: Bearing.._.._.No par

‘Transamerica Corp —________._._..2
Transcont’l & Western Air Inc_..5
Transue & Williams Steel_..__No par

= Tri=Centinental - Corp ~common

'$6 preferred__

5 Truax-Tmu Coal

20th"Century Fox Film com__No par
‘$1.50 ‘conv preferred-_____No par
$4.50 -prior preferred__.__.__No par

Twin City Rap Transit com..No par
5% conv prior preferred

Twin Coach Co.

Udylite Corp (The)
‘Underwood :Corp .
Union Asbestos & Rubber C:

P 1 $3.70 serfes_:
Preferred .$3.50 series.

Unijon Oil of . California_.

Union -Pacific -RR :Co’ eom
-4 % non-cum'" pnﬁm-ea_

: Unlon Tank Car.

United Aircraft Corp: common____s
5% cenvertible preferred__ 0

United Air Lines Inc- common..
4%% - preferred

United Biscuit Co:::

- United Board & Carton

United Carbon Co_—..______No par
United-Carr Fastener. Corp._No par
Unite Cig- Whelan - Steres com-.30c

$3- preference _.:

United Dyewood Cnrp common
1% ‘preferred.s..

United Electric Coal Cos

¢ United Engineering &:Feundry.__...

United. Fruit Co.

" United Merch:& Mirs Inc

STOCKS *
NEW YORK STOCK
EXCBANGE

Pary

Us& Foreign' Securities_.__No par
$4.50 1st prefemad_..-____No par
U S-Freight Co_____i_..__ —-No pg(t)
preferred. 100
U .S Hoffman Machinery .com_._.5
4% % . preferred_..-ccu——.._100
U S Industrial Chemicals__
U 8 Leather Co common..
Partic & conv class A_

8% non-cum 1st preferred-_-..loo

U S Smelting Ref & Min com.-...50
7% preferred 50
U S Steel Corp common..
7% . preferred_..
U S Tobacco Co c
7% -non-cum ' prefer
United Stockyards Corp

1
. United Stores $4.20 non-c 2d pfd_.5

$6 conv preferred No par
United Wall Paper Inc common_..2

4% conv preferred. -50
Unlversal -Cyclops Steel Corp
Universal Lahoratories Inc
Universal Leaf Tobacco com.No par

8% preferred__ 10
Universal Pictures

4% % preferred

\'

Vanadium Corp of America__No par
Van Norman Co_. -2.50
Van Raalte Co Inc. ---10
Vertientes-Camaguey Sugar Co--GVz
Vick Chemical Co

Vicks Shreve-& Pacific Ry com. mo '
100

5% non-cum preferred

| ©85%

1
___--No par =
5

Satnﬂhy:« ¥ f

, Jan, 22 Jan, 24
$ per share $ per share
31% 32, 32 32Y

10% 10% 11
23% 23 23%
“85% 87
5%,

Monday

Saturday
Jan;22
& per share
22%

Jan, 24

$ per share
21% 22%
96 96
1% 17%
103% 104%
179

8%
59

132%

! 43% " 43%
1 #6615 5669
L 71%

139

1

1 19%

‘°86V

5‘/sl

'OW -AND llIGI BALE PRICES
; Wednesday

Tuesday
Jan, 25

& per share

32%
10% |

23Y
87

5%

23%
109%s
12%
662

35%
30V
2%

Ay

2l

' Jan, 25

$ per share '

21%
096 -
17%
104 -
*176Ye
8%

“57
20%

5

. 20%
13
7Y,

42,
67%
2%

42‘/2
1Y
9

#85
32
»21%
17V
*4 5
20V
#163%
7%

46

21%
97
17Ys

104V,

179
82

59

207
5

20%

22% |
7

., Jan, 26
$ per share

31%
10%
22%

.86
Bt

32
10%
.23

452

12%

- 30%

397%

+ 111V
97

90

29%
87%
50%

36% -
233%

12

mw TAN” HIGH SALE PRICES *

ednesday *
Jan. 26

. 3§ per share

21%
296

17
104
"176‘/2
8%
*57.
20%
4%
19
13%
T%

22Y%
97

18
-104Y; .

17 49
Y2

59
20%
S5
20%
13,
%
48%2

57
23%
881,

43
132%

42y
70
TTY%

140
%

197

221
17%

4%
207

Thursday
Jan, 27
8 per share.
31% 32
10% 10%
223, 22%
86 - 86%

4% 4%

*10%
4V,
16%

#9%
44,
12
29,
387
*109%
093 v
*89°
28%
85%,
50%
“36%-

23 )
107% 1071,
11% 12
63%
22
6%
353,
- 295% -
2%
44l
2Ys
. 449!
5%
63 |
20% *
381p-
517
19%
12

Thursday °
Jan, 27
- 8 per share .
21% 213
‘97 97T
v *173 18 -
100%2 10434 -
“176% .
8V
57
20,
#43),
18%
13%
7
483,
#55Y2
23
862
413,
131%

42
*69 70
76%..78%2
X137% 138Y4
19% 197%
42Y, 42V,

*21%
L1,
245y
20
163%
%
47

Friday
Jan, 28

$ per share

x31
10Y2
21'%
“85Y4
4%

*10%
*4ly

36%

23%
*107%
11%

31,
10%
213
87

4%

10%
4%
17
52
15Y,
602

20%

39

43
10%
15V,

5%

Jan, 28
8 per share

20%
*96

17%

1022

*176Y2
8

B,
130%

41%
69 Vs
76%

137%
193

#43
4%
w

21%
98

h
Sales feo+
the W::j

Shares

4,300

Sales lot:
the Week
Shares:
7,500 |
40"

400!
2,700

« - For footnotes see ‘page 28. -
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Range for Previous ) STOCKS LOW AND HIGH BALE PRICES
Year 1948 Range Since Jan. 1 NEW YORK STOCK Baturday Monday Tuesday Wednesday ‘Thursday Friday Bales for
Lowest Highest Lowest Highest EXCHANGE Jan, 2% Jan, ¢4 Jan, 25 Jan, 26 Jan. 27 Jan, 28 the Week
8 per share  § per share 8 per share # per share Par 8 per share 8 per share $ per share 8§ per share $ per share $ per share Shares
32%2 Dec 48% Jun 35% Jan 3 381, Jan 26  Victor Chemical Works common__—5 #37% 38 3734 38 . 38 38 38% 38% »38 38% 38 38 1,000
85 Oct G6% Apr 91 Jan 17 93 Jan 24 3%% preferred .. *91 93 "93 93 293 95 *93 95l “93 951, * °93. 95 ' 10
7% Mar 14% July 8% Jan 4 11% Jan 21 - Va-Carolina Chemical 10% . 10% 10% 10% 10% 10% 10 10% 933 10 . 9% 9% 7,800
93 . Feb 1247 July 99% Jan 3 118 Jan 21 6% div partic preferred....... 117% 117% 115 115 #112 . 114% . 115 115 ¥110 - 114 #108% 113 500
14% Nov 18% May 15% Jan - 3 ©16% Jan 24 - Virginia “Elec & Pwr .Co. com. 16% 16Y% U 16Y 161% 16Ys 163 - 16% 16%% 16Ys “16%a 16 16Ys 12,200
109 Jan  117Y% Jun  114Y%Jan 5 - 116% Jan 18 $5 preferred . oo 2116 116% °116 116% 116 116 2116 - 116%° *116 116% *116 - 1162 10
i 15% Dec 23 . Jun 14% Jan 3 20 Jan 19 Va Iron Coal & Coke 4% pid 219%, 20 19 19 19% 19% ®19 20 19 20 20 20 380
! 28Y Dec 38Y, May 30% Jan 4 21, Jan 12  Virginian Ry Co common._... #31%;  32% *31%, . 32Y% 32 32 #31Ys 32 #31%: 32% 31% 31% 500
29% Nov  34% May ~ 30%Jan 3  32%Jan 8 6% preferred____..__ *31%; 32V, 32 32% 32 32 32V, 32% 319, 329 31% 31l% 1,100
247 Dec 39Y. Apr 25% Jan 4 27Y% Jan 11  Visking Corp (The)____.._ 22614 27V v261, 27 27 o7 4961y 27 %261, 27 2615 267 200 |
25Y2 Dec 32Y% Jan 25 Jan 3 27 Jan 13 Vulcan Detinning Co common #26 27Yy ©26 27V "26 27V, »26 27V =26 27V °26 27% ——
29  Apr 32% Jan 30% Jan 24 31 Jan 13 7% preferred oo e #30% - 31 30% 30Y% 5295 31 2295, 31 220% 31 ®30 31 20
57% Aug 66 Jan 58% Jan 6 60% Jan 28 Wabash. RR 4% % preferred....100 *60Y 61% 60% 60V . 60% 60% 5601, 6114 560% - 61Y% 60% 60% 300
12% Dec 15% Jan 122 Jan 4 \ 13% Jan 12  Waldorf System oo Nopar - =123 13 2127 13 2127 13V 213 13 137 13 C12% 127 300
28  Dec 35% dJun 28 Jan 4 29% Jan 8 Walgreen Co common Nopar - =293 30 29% 29% 229 29, 29 29 28% 283 28Y; 28%2 700
100% Apr 105 Aug = 102%Jan 19 105 Jan 8 4% -preferred ... ---100 #1023, 104 210234 104 *103 104 103% 104%  *103% 105 #103%, 105 110
: x18% Mar 27% May. 22% Jan 3 23% Jan 21 ~ Walker (Hiram) G & W. 23%  23% 233y 23Y% 5933, 933 233  23% 23V, - 23% 23V 23V, 2,500
; g% Feb  13% May . 8%Jan 3 9%Jan 7  Walworth)Co ——___ 9%, . 9% 9% 9% 9" oy 9 on 8% 8% 89 8% 2200
10% Mar 167 July 1444 o1 4 15Y4 Jan 21 Ward Balﬁing Co co 215" 15 2147 - 15 14% 14% . 145, . 1454 14% 14% . 14Y2  14% 1,700
- x83Y% Mar . . 101 : Jun  92% Jan 24  93'2 Jan '5 5%% _preferred.. - v 89215 93V, 921y 92% 092V, 93V 92% 93 92% . 93 "93VYs 939, 110
] 9% Nov 14 May ys Jun s 10% Jan 7 - Warner Bros Pictures... 10 - 10% 10% 10% 10 10 9% 10% 9% 10% 9% 10 10,500
| 22 Nov 32 Jan . 22%Jan 6. 24 Jan 7 = Warren Foundry & Pipe 2231 24 »23% 24 233 23% 24 24 23% . 24 23%; 2334 1,500
! x19% Nov 34%-May. . 20% Jdn- 28 2% Jan 7 . Warren Petroleum Corp... 21% . 21% - 21 21% 21Y 21Ys 203, 21 20% *20% 20% 20% 4,100
| 20% .Jan 27Ys Aug 2412 Jan. -8 25 Jan 11 . Washington Gas Light. Co--.Nopar 241, 025 ¢ 25 25 25 25 25 25 25 .25 25 25 1,300
. 12% Dec 20% May 712%Jan 4 ".14° Jan 24 W ha Motor Co © 13% '13% 1334 14 . 13Y% 139 13% 13% 13% - 13% 12% 13% 6,400
! 1% .Dec 15, Dec . .1%.Jan 4. - 1% Jan. 3 . ' Rights ‘ Cok o 1% 1% ¢ p e e T B i e T 3,900
| 16% Dec 22  Sep  16% Jan'28 17 .-Jan'18 Wayne Knitting Mills__. -5 17T V1% 17.° 17 9165 17Y% 163 16% *16% 17 16% 16%2 500
| 13 -Dec . 30% Jan .12vsJan "4 15-”,'4 Jan 25 = Wayne Pump COmsmmm - -l *15 15% 1535 - "15% 1542 15494 . 15Y2 15% 15 15% 15 15 1,100
| 33 Dec 644 May 3% Jan . 3: s-Jan 22 . Webster - Tob: Inc: 4% 4% 4Ve ' 44 4% 4Ys 48 43 14V 4’:’« 4% 4% 900
| 26 Sep 34 Aug 21 Jdn 28 . ~27 ’a Jan 7 Wesson Oil & Snowdrift com___2. 50 24Y2 .24% v 24, Y 24% 24 Yy 24Yy 24 24Vy - 22% © 23% 21 22Y, 4,100
' x80 Nov 86Y2 Jan JBulz Jan-. 3+ 84Yg Jan 24 -$4 conv  preferred N 84 84 84 84Ys 84 84Ys 84 84 84 84 B 1 84y 410 i
| 19Y% Mar 2633 May: 213a.Jan '3 23%a-Jan. 21 - West Indies Sugar Corp.—cco——e-. 1-%--23 23 14237 +~23 Vs 23%s 23Ys 22% - 23 22%  22% 22% - 224, 4,800 ‘;
I 13% Feb. . 19%July. -14%Jan 3° -.15%Jan 7 - West Penn Elec Co com.....No par 15% 15% 15% 15% 15% 15% © ~ 15%s -15% 15 15% 15 15% 8,500 =
: . 104% Mar 114 Jun 109%Jan 12  110%-Jan 7 Class ‘A ccamaaao --Nopsr' €109  110% 210812 ‘1102 2108 110 110 110 2109 . 110%- 2110 110‘/; 5 ‘10
i x113% Apr  119% Jun’ 114 Jan 24 - 115% Jan_ 3 7% preferred. .. 11494 114% 114 11434 114Y, 114% 114% . 114% 114Y% 114% 11434 114% 300 i
| 1033 Mar: 1112 -Oct 106 Jan 28 110% Jan 13 6% preferred ... 100 . =109 © 110% 109 - 109 108 108 107- 107 *106% 107%: 1062 10(:‘/z 100
! 105% Nov 113 Jun  108% Jan '3 112%-Jan 24 West Penn Power 4%z % pfd. 111% 111% 112%-112Y ®1127, 112% *112Y4 112% 111 112Y% 111Y% 111% 270 ;
| 1005 Oct 107 Jun’ 106% Jan 28° 1085 Jan 26 4.20% preferred series B *106%: 108 2106% -108 *106% 108% 10855 108% 108 -1 1062 107 70
| 16Y% Apr 22% Oct 16Y4 Jan ‘14° 17%% Jan 20  West Virginia Coal & Coke. 17% 17% 17% 173 17%  17% 172 17% 17% 17% 164% 17 2,300 i
i 38% Feb 51% Jun 39% Jan 4° 41% Jan 24  West Va Pulp & Paper com._. 41V 417 4134 41% 41%% "417% *41 42 41 41Y, 40 0 2,400 f
T 100% ‘Feb -~ 110% Jun' . 106% Jan 13- . 108%2 Jan 25 4% %  preferred  ——o—-eu- --100  *108% 110 #108% 110 108%2 108% - *107 - 108%2 107% 107% X107 107 70 |
! 5% Nov 10% May. 5% Jdn *5 6% Jan 19 - Western Alr Lines INC.—c-ecae—a- 1 6 6 6 6 6" T 5% 6 5% ' 6V 534 5% 900 E
i | 34% Dec 46Ys May 35 Jdn '3 382 Jan 8  Western Auto Supply: Co. --10 - 37 372 37’, 38 3734 31% 37% 38 37% 38 37% 37% 6,800 {
i o 7% Mar . 16%4 July: 10% Jan 4 12%:Jan 20 © Western Maryland Ry :com ] 12% 12% 1133 12% 11% 12 113 1134 11% 12 11 11% 3,800 |
! . 22Y Mar 389 July. 28 © Jdn 28 29 - Jan 12 4% non-cum 2nd pfd_.. »28 31 #28 30% *28 30Ya #28 . -30% =28 29% 28 28 100 | |
| 25Y% Nov 36 May 263 Jan 5. .~ 30  Jan 24 - Western Pacific RR com. < ©29Y, 29% 2934+ 30 293, 293 - 29V, .29Y, #28%, 29V X287 29 1,100 |
i 58Ys Dec 7412 July 63 Jan'1l 6842 Jan 26 Preferred series A__________ (] 652 bS‘/z *66%s 68 *66 69 68%2 bﬁ’/zz =67 69 °66}2 . 68% 300 I
15  Dec 26 - May 15Y Jan- 3 16% Jan' 8 . Western Union Teleg class A_No par 16 16 157 16%a 15% 157 155 15% 15, 15% 15% 15% 3,000 )
| 29Y, Nov 39% . Jun 31%s Jan- 4 3434 Jan 7  Westinghouse Air Brake_.__No par 32%  327% 32% 327 32 323 32Ys . 32Va 32V 32Y% 32% 322 6,500 r
| 23% Dec 33Y% Jun 2334 Jan 28 -+ 27 ‘Jan 7  Westinghouse Electric com____12% 25% 25V 2434 " 25V, 24V, 24% 24V, 247 24Yg 24 23% 24% 19,200 f
| 85Y Feb 95% Apr . Y4'gJan 11 - 97'% Jan 28 3%% pfd series-A___ i °94Y, 95 951, 95Y 95 96 #95. . 9615 . 96% 96%2 - - 9712 9TV2 190 -, |
| 91Y% Feb 101% Jun 99 Jan 7 10134 Jan 26 3.80% pfd series B___ ®101 . 102 101 101V *101% 102 10134 101% 101%2 101% 101%; 10134 800
| 25 Dec 40%; Jun” . 25%Jan 17" 26% Jan 11 gvveswn EI;,C Lm}?tmmem" 526 26% *26Y4  26% 26Ys  26% 26Y2° 26Y%2 2612 26, #2517 26 300 |
{ 80 - Jan 115 Jnly . heeli ake Erie Ry. ©101 . 108 »101 108 2101 108 . °101 108 2101 =~ 108 *101 108 Pl
| 37 Mar 577 Oct 43% Jan 4 485 Jan 27 Wheeling Steel Corp com.. 45Y " 45Y 45V, 46, 443446 -, 45% 4T% 47Y, 48% 46%% 47V 15,500
83  Mar 92 , Jan 85Ys.Jan 22 89% Jan 12 $5 conv prior pref_____.__No par 85% 85%a *85% 86 28535 . 86 853 86 86 - 86 8635 87 . 400 |
23 Feb <27% Jan 24 ' Jan-12 25'% Jan 25 White Dental Mfg (The 8S)_.__20 °24 242 24Yy 244 25 25V, %24 951, 224 25Y, | 251, 25% 400
'} - 13% Dec . 24% May i 13%Jan -3 . 16%’'Jan 20 White. Motor Co.._ . 157 16" 1535 157 15Ya. 15% 15% -15% . - 15% 15% 15 15% 2,500 |
By © 93 Feb 1227 July 18%,'Jan-''3 - 213 Jan 21 - White Sewing Machine com . 21 21% 203 21Ys 20Y2 - 207%a 202 207 20% 207 20 20V, 4,800 : i
1 x53 - Aug © -126 July ' 53% Jan*5 5412 Jan21 $4 conv preference—._ *54 541 541, 544 #54 541, ' 541, 54Y °53% 54Y% 533 54l 50
i 27Y; Feb 31% Nov' 29% Jan~14 ' 30 -Jan 12 Prior preference ... 30 30 2934 293 %29 - -20% 229 .-29%s 229 . 29% %29 - 29% 200
9 Feb 193s Jun 9% Jan 28 11% Jan 12 Wilcox Oil Co - *10% 10% ?10% 103% 10 10Y, X934 .- 9%4 9% 9% 9l 9% 1,000 1] |
6% Mar. " 12 May 6% Jan 3 743 Jan 24 Willys-Overland - Motors com___.. 1 TV % TVa T% 7 T 67 * Tis 6% ~ T - 6% -1 9,200 !
51 Mar, . 657 May _ 5412Jan 3 5614 Jan 13 $4.50 conv: pfd series A-._NODRX  *551% 5615 »55Y2  56% 551, 56 551 B5d4 55 . 55% 5512 55 900 ;
i 10% Nov: 17% May" " 11 Jan 3. - 12%Jan 18 = Wilson & Co Inc common.. 11%: 117 1134 11% 11%: 117% 1112 11% 118 11% 119 11% 4,400
i 69 Dec ~ 88Y% Jan  73° Jan ‘7 8% Jan 22 $4.25 preferred _.____ i 8% 8% 8% T8l . *T7Va. T8le 2781, .T8Ya - T8y T8 7T T8V 700
: 12% Dec - 19 Jan’ . :12%Jan 11 . 13%2Jan 17 ' Wilson-Jones Co ____ | *13% 14la 13 13% 1212 129 . 12%5  12% #1215 13 21215 13 800
: 147 Dec - 18 Jun - 14% Jan 14. 1612 Jan .27 ' Wisconsin El Pwr. Co cem. 15% - 157 , 7158416 . 1534 157 15% . '15%; 15% 16%: 157y 163 - 9,500
i 125 Dec- x138  Jan - 128 Jan % 131 Jan 18 8% mreferred 130, 132 »130% 132 2130V, 132 21281, 131%% 2130. 13134 2130 - 131 RO i
‘H 28 ' Feb  +37% Oct) . 32% Jan 28 34% Jan 10 - Woodward Iron 33. 33 33V 33Y% 32%: .33 3234 33 232V, . 33 32V 32Y% 1,200
| © 417% Nov. ~ 49% Jun 44'2 Jan 3 4778 Jan 21 gm&:ﬁ&nﬂ;’“ﬁ; go--— 47% 4'_7% 47% 477 46% 477 46V 47TVe - 46% 4T - 46%  46% 9,000
1 .13% Dec 25% May ° 13% Jan '3 15% Jan 7 y quu 2143 14% 1415 1415 1435 - 14, 1435+ 14%: 14 - 14Y, 137  14Ys 2'i00
i 58% Dec 81Y, . Feb 60 *Jan 14 765!2 Jan 25 Prior pfd. 4% % series----....wh *64 65 6414 65 652 65 - 64'z -64Y%. 64 - .64 - 64 - 64 o200
i x62 - Nov 94 May 64% Jan 4 70 ~Jan 24 Prior pfd 4%:.% conv series....100 289}  69% 70, 70 70 70 6912 . 6912 6912 6912 691, 69 490
‘ "58 . Jan - 963iJuly’ 774 ~Jan 20 . 79 Jan 10  Wright .Aeronautical ......N L2l 7 272 76 579 76 an2’ g 272 76 ong el - iy
i 6014 Mar 69 July 67% Jan 3 - x72 ~Jan 18 Wrigley (Wm) Jr (Del) 700 700 5691, 70 269 . 70 26915 70 70 70 70 70 100
h 8 “'Mar - -'11% Jun 83%Jan 3 - “9%Jan ' 7 ' Wyandotte Worsted Co. *9 9, gly 91 293, . 914 91, 93y FETRRTA ot 9% 1,300
H .
| Y - !
I 22 . Dec 34% Jan 21%Jan. 6 . 24  Jan 20 Yale & Towne Mfg Co_..._.__.28 °23% 23% 23" 23 22%  22% 22" 22% 2215 22V, 222Ys  22% 1,300 | |
f 10% Feb 16% May 10Yz Jan 28 12% Jan 7. York Corp common. 11% 11% 11% 1115 11V 11Y% 11 11% 10%s 1034 107 10% 3,900
il 37 Dec 48 May -37% Jan’ 3 ...39'% Jan ‘18 4Y%2% preferred weeo—————___ 50 . 2392 40 23912 40 ¢ 239% 40 3995 397 . . '39% 39% .39 . 39 300:
i 15% Feb 24 © Oct “ 1833 Jan 3 1975'Jan 7 Young (L A) Spring & Wire_No Par °19% “19% 191, 19 ©19° [ 19Y, 187 187 18#4 18394 » - °18% 19 500 i
65Y% Dec 89% Oct 69% Jan 4 74 °"Jan’'28  Youngstown Sheet & Tube___No pa1 71 71, 0% T2% 695 17034 718 3% . . . TlVs 73% 72'2 74 34,800 ]
ﬂ 13% Dec x19% May 13% Jan 3 1143 Jan 6 ~ Youngstown Steel Door_.._.. -No pn °14% 14% 14% 14% 14 14% ' 14 14%y 14 14 o *137% 14 1,400
! . 3 1 . '
| i z e _
! : X s .
;  19% Feb 35 July.. 28%Jdan 28 - 32..Jan 7 - Zenith Radio: Corp......... 30l 30 . 230 30 291, 29% 29%; 291, 29 ' 29% 28% 299 2,600
! . 3% Dec 694 May 3% Jan 3.. .-4YsJan 15 = Zonite Products Corp. i | ug4 4% 4 4 4 2 4 o ; 4;3 45,: 4 v41/: 4 i 4(“ 1,700
! o *Bid da\l,‘v% easkdeldn;;;i:‘:te:é no E‘lesivuige lt;}&is day. iIn receivership. {Ex $40 liquidating dividend paid May 10. & Deferred delivery, ‘¢ Name ' changed from The Superheater: Co. r Cash sale, . s8pecial
es. W n distr . X-Ex- o - : ;
¢ ’ ¥¥ i
. Transachons at the- Hew York: Stock Exchange | - Transactions at the New York Gurh Exchange
2 ) & i i
- Daily, Weekly and Yearly Ilally, Weekly and Yearly |
, stock:, Railroad Intl United States Total; | Stocks ; |
Number of Jand Jmccl.m ., Foreign .. Bank Government Bond. | (Number .- b Bonda{?ar Value), i
Week ended Jan. 28,1949 - Shares Bonds Bonds' ' ' Bonds Bonds Sales " . of - e Foreign - Poreign. .. ) !
LtglE 580,300 $973,000 © $130,000, |, | yoonss " $1,103,000 “ Week ended Jan. 28, 1949 . Shares) Domestie. - Government C’or‘porate. -~Total .
f 38;0 Lﬁo‘ " 13,060,000 - 520,000 s7ooo ] 3,587,000 | iatué‘day 2;36% v$i§?,ggg ! $16 000 . $5,000 $136,000 !
: 814,750 , ..,0300 0 544,5000 Lo ___ 3,574,500 - onday. ,691 f 59,000 5,000 245,000, |
-1,035,820 2,809,000 505,000 1,000 $3,000 3,318 000 Tuesday. . 239,465 119,000 22,000 © 1,000 142,000, !
838,030 . -3/456,000 . 223,000..:1°, 5000  ____.. 2,684,000 1 Wednesday. ime’ . 252,465 151,000 ~ ., 87,000 © . 6,000 244,000. |
841,315 2,852,000 223,000 13,000  __ ... 3,088,000 Thursday 194,730 93,000 33,000 4,000 "130,000 |
: ; Friday. s . 195,485 101,000 11,000 3,000 - .- 115,000, i
4,060,965 $15,180,000'"52,145,500  $26,000 $3,000 17,354,600 Total L7641 $760,000  $228,000 | $24.000 81012000 |
_: .Week Ended Jan.28 ' " Jan.1toJan. 28 ¢ . . ’
1949 1948 1949 . 1948 . “;ﬁ’;ﬁ'nded Jaln.‘izax Jan. 1toJan. 28
Btocks—No. of Shares. .ocemsmm—cece—cac—aea . - 4,660,865 4,586,720 17,911,964 19,931,806 9 . 1949 1948
e s 2 : Stocks—No. of shares e oo 1,176,441 1,035,205 4,476,617 4,514,334
U. 8, Gover b e ! $2,000 $16,000 $65,000 $185,000 . —— Bonds R N 8 E By
luumuom] Bank._ i 26,000 - 158,000 167,000 1,763,000- ., ..'$760,000 $923,000  $3,032,000 $5,060,000.
. 2,146500 1,574,800 6,726,900 6.925,200 Forelgn government, 226,000 ~ . - 113,000 1,088,000+ ' :616.000 H'
allros 5%&1 ST Y 015,180,000 21,372,000 ¢ - 59,346,800° 101,371,300 Forelgn corporate - 24,000 67,000 132,000+ 237,000
:.:,:?Lm e e —— $17,304,500 . 523,120,809 $66 30:7}00 suo 244 500 5 'rof",] : i e $1,012,000 AN - -sfzha'ooo
2
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY ’

NOTICE—Prices are “and interest” pt for 1 and bonds. Oash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions ot
the week, and when outside of the regular weekly range are shown in & footnote in the week in which they occur, No account is taken of such sales in computing the range for the year.
. The italic letters in the column headed “Interest Perlod” indicate in each case the month when the bonds mature.

Figures after decimal point represeat ene or more 32d of & point.

LOW AND HIGH BALE PRICES
Range for Previous’ ' GOVERNMENT BONDS . Batorday Monday Tuesday Wednesday Thuracay feye e Weck
; Year 1948 Range Since Jan. 1 . NEW YORK STOCK Jan. 22 Jan, 24 Jan, 25 Jan, 26 Jan, 27 Jan. ;" e S : (;ﬂ
wess Highest Lowest Highest CHAN Low High  Low . Hirh low High  Low . Hign Lew  High; = Lew _Hit i

051 Son e 2k - Treasury ----1949-1952  +101.31 102.2 *101.30 102 $101.30 102 ©101.30 102 .30 102 ©101.30 102 —
105.1 Sep 10528 Mar __ ______ ‘Treasury —-1951-1955  *104.28 104.31 -*104.27 104.30 ' *104.28 104.31 d ; 127 104.30  °104.27 104.30 g
Sep  108.28 May 108.13 Jan 26 Treasury o ©108.16 108.19 ©108.15 108.18  *108.14 108.17 4 ; 14 108,17 °108.15 108.18 ;
= —————— Treasury --1951-1954  #103.27 103.30 *103.27 103.30  ©103.28 103.31 2 : 27 10330 *103.27 iggzlscl) e
Treasury --1956-1959  *109.8 109.11 *109.7 109.10  *109.7 109.10 i | 7. 10910 *109.8 il s
Treasury »109.16 109.18 *109.16 3 ©109.17 . . 2 .17 109.20 0109._0 109.2 o
Treasury 2110.2 1105 - #110.2 ©110,4 ’ 1107 = #1107 110.10
Treasury TT1949-1953  +101.13 10115 -#101.12 101.14 101,12 101.14 =101.12 101,14 101.14 *101.12 101.14

Treasury _-1950-1952 102,14 102.17 *102.13 102.16  *102.13 102.16 *102.13 102.16 .13 102.16  ©102.13 102,16
Treasury 1952-1954 ~#102.30 103 *102.30 10229 10231 *#102.29 102.31 30 103 ©102.30 103

Treasury 1956-1958  *104.6 104.8 - *104.7 9 21047 9 *1045 1047 1047 1049 10410 104.12
Treasury 1023 1025 ; ©102.3 102. 21023° 102.5 . #102.1°102.3  ©102.2 ' 102.4 - ©102.4 102.6
Treasury = 5101.20 101.22  *101.20 101.22 -  4101.20 101.22 #101.19' 101.21  *101.20 101.22 *101.22 101.24
Treasury ' 1019 10111 *101.9 A #101.9 A1 #1018 101.10 #1019 10L.11 *101.11 101.13
Treasury #1017 1019 *101.7 : +101.7 9 *101.6 101.8  ©101.7 1019  ©101.9 101.11
Treasury - *101.6 101.8 ‘*101.6 ; - 2101.6- 101.3 *101.5-10L7  *101.6 101.8. - *101.8 101.10

Treasur, 21966 +101.3 101 . 5 - °10L2 1014 *1011- 1013  *1012 1014 = °101.4 ‘1016
Tressury S Ins e Lo : ! 2100,23 100.25 *100.20 100.22 -~ 100,22 100.24 ©100.23 100.25-

Treasury - 2%s_______Sep 1967-1972 ©102.8 102.10 **102. : 102,15 102,17 102,11 102.13  ©102.15 10217 *102.17

. Treasury 2%s______ Dec 1967-1972  ¢100.23 100.25 ; : 10023 100.25 #100,20. 100.22 - #100.22 100.24 -*100.23

Treasury --1951-1953 ' *103[7 103.10 “*103. : »103.7- 103.10° #1037 10310 *103.7 103.10 ' $103.7

Treasury -71952-1955  ¢102.6 102, 6 102, 41025 1027 © ©102.6 1027  °102.6 1028  *102.6
Treasury ¢ = g . ¥ 3. %105.6 3 ®105.7 105.10 +105.8 - 105.11 | *105.11 105 14
: 102.13 ; : Treasur d 3 : 2.23 102,25 . #102.23 102.25 102.21 102.23 ~ ~+102:24 102.26 102,28 102.30
1oo  Mar. 100.4 Treasury : ; 15 100.17 - . *100.15 100,17 *100.12 100.14 ~ *100.13 100.15 - *100.15 100.17
100" Mar - - 100.2 s Treasury ; ‘17 - #100.15 10017 © *100.15 100,17 *100.12 100,14  *100.13 100.15 ©100.15 100.17
s = imas Treasury ! "12 *100.10 100,11 “ #100.10 100.11 *100.10 100.11  £100.10 100.11~ #100.10 100.11
10021 Oct 10021 : Treasury ; 116 100.17 116 10017 *100.16 100.17 ~ *100.16.100.17 . *100.16 100,17
100 o S = : - Treasury 5 100.23 . . f B %100.22 100.23 #100.21 100:22 #100.21 100.22_
100.31 Sep © 10113 Treasury 2s._.........Mar 1950-1952 .26 100,28 126100.28 f 28 *101:25.101.27  *100.25 100.27 *100.25 100.27

o 3 et o — Treasury 28__.___.__| Sep1950- g 1. i R [1) B RERE % ES % #101.1 - 101.3 ©101.1. 1013 *101.0 101.2
1017 Dec- 101.26 May ] : 'rn:asun¥ p_lggg-}ggg ; }gl.‘;z +#101.10 101.12 9+ 101. 8°101.8 - ©101.10.101.12 . °101.10 101.12
- oo 2 ; Treasury -1951-1955 14 10116 114 101.16 - : 16, .14 101.16  ©101.14 10L.16 *101.15 101.17
10031 Sep  101.18 July I ° Treasury o118 .16 101.18 : . .15°101.17 - *101.16.101.18 . #101.17 101.19
1100.30 101.19 July Treasury 2s- -Dec 1952-1954 17°101.19 117 101.19 i : 116 101.18 - #101.17.10119 *101.18 101.20
= - — - Treasury --1953-1955 - .16 103.19 .16 103.19 ) .18 103.21° .. #103.20 103.23 - *103.21 103.24
(1007 Oct  100.16 Apr Treasury 1%8.. ... .. 1950 9 100.11 - 9 100,11 8- 100.10 .8 100.10 - *100.8° 100.10 #1009 100.11

International Bank for
Reconstruction & Development
. 94.10 Jan 98.30 May ~ 98.24 Jan 98.27Jan 5 10-year 2¥s p 195 24 99 *98.24 99 .20 99 ©98.20. 99 ©98.20 99 ©98,26 99
94.14 Jan  99.30 May 99.11 Jan 99.31 Jan 24 25-year 3s__. 99,28 100 99.28 99.31 #99.24 99,31 . 99.24..99.24 99.24 -99.24 - 99.24 99.28

*Bid and asked price. No sales transacted this day, a0Odd lot-transaction. r Registered bond transaction. .

RANGE FOR WEEK ENDED JANUARY 28 .
Frida, Week’s Range = ‘ Friday . - Week’s Range
. BONDS Interest Last’ or Friday’ s‘ Bonds Range Since ¥ BONDS Interest Last or Friday’s Bonds'  Range Since
New York Stock Exchange Period - Sale Price ' Bid & Asked Seld Jan. 1 b X New York Stock Exchange ) Period Sale Price ‘Bid & Asked Sold Jan. 1
New e wtei Low High No. .Low  High 4 T e i 3 “Low. High. - No. ‘Low High
ew York City o ” - 56 p % 55
\Transit Unification Issue— ) %0 Larles No: A *56 AL
,"3% Corporate StocK-____.___. ---1980 - J-D 1065 106.% 10635 101 . 10645 107% 3%s. Series No. 56
3%s Series No. #55Y%2
3%s Series No. 56
3%s Series No. *56
3%s Series No. 20- 2 %55Y%
3%s Series No. °581/,q
3%s Series No. *58 Y4

Foreign Securities [ odmEm

3%s Series Neo.
3%s Series No.

. 3%s Series No.
Pey, 1atsd 8 o '3345" Series. No.
W i Edi e, : - -"'3%s- Seried:No,
WERTHEIM & Co. = | pudis Series Mo, 30 T o0 xaon
Telephone Members ‘New York Stock Exchange '~ Teletype - f|- | 1957 299%%.100
REctor- 2:2300 . . 120-Broadway, New York - - NY- 1:1693 ' f : : 0374 1037
: Sands e sl : ‘ 4 03% 1037
—— - — S 25-year 3%sS ... ; - 7 105% 105V
o . Forelgn Govt, & Municipal = *. * i ; ) : {ACarlsbad (City) 8s T *50
Agricultural Mtge Bank (Colombia)— ' - o : ‘#aChile - (Rep) ‘External s { 7s *35%
§AGtd sink fund 6s : . § A7 assented 2i 28%
t: AGtd sink fund 6s.... 3 ) (el . - i :  AExternal sinking fund 6 ‘ X 35% gg:;z
: Akershus (King of Norway) -4 3 3 ; ; 2 S e © AGs 355‘“"’““ —— "Lk : b 3540
4aAntioquia (Dept). coll 75 A7 . B T i R { AR, R g thog Ses ' Sl a1y
§AExternal s f 7s series B_ i ’ ; Any external s -t—é; C i 35%

2f ) . 29
‘* AExternal's f 7s 1st series__....1957 - . s ey ’: X . ; “""“ 5"‘“"3 fund "6s ’ 331
i AExternal sec s °f 7S 2d serjes._ y : % o S LA L B8 : s
‘A ?Externéﬂ sec s f 7s°3rd serles__ P ) v 3g ; ; v, % R A?;:?al alnking.fund;6s.. 9, _— b v 28%
ntwerp (City) - external 5s 1958 - J- saiil ¥ iapus t 4 : ! i == - el i
‘Australia (Commonw'Ith) 5 of *25.1955 3.7 - " ‘101 SR e P F A e Ve ) - 2 omil
; i“:ﬁi e T A £ 2 DA A s 90 0 92%: . Extl's'f § bonds 2:35_ ‘ ‘ 4 27%
i© 20-year 3%s : o =915 : 4 ro8h e 1010, :ACaile Mortgage: Bank. 6%s. L 5 3530
i 20-year’ 3%s ) S ; ¥ % gf Ve S0 ' - ABYs nssented . ‘ 2%
15-year 3348 ___ 3 . : 4 . g4v,  89% i i . ¢ ég‘f
‘Belglum external 625 : - 1017, T000 101% 101% ; u
External s 1 6s. 107" 107" 105% 107 . . -
55' : 5 . '
(§ABrazil (U 8 of) external o : 3(1;; li'z % : 1(153% l(l)gl‘ ' A!}lml-nm.eedr sri‘nk ﬂmd GS..-_-_1962
' Btamped pursuant to Plan A . ! . L ; k 465 assente
! (Int-reduced to 3.5%) ; - a7 e 451, . 47 Acnne-n Cons Munle Tl
" AExternal 5 { 6%s of 1926 : L Y 62 62
(Int reduced to 3.375%).._.1979 PR PO,
i~ AExternal 8 f 6%s of 1927 261 4 60Y4 - 60%4 :
Stamped ‘pursuant to Plan A : : £ : '
(Int reduced. to 3.375 n)-.,.,_1979 . # 16 ! : Yy o { g LIS nancial. lnstllnhonr
,A%s (Central Ry) J Y 62 "‘,: ég ég‘/: ‘ : For, F' 3
Stamped . pursuant to Plan A . : : : s
e Y L S i . s : FOREIGN SECURITIES
5% funding ‘bonds. of ‘1931 due_-1951 , } : [t
Sumped pursuant to Plan A Y " : i .
: (Int redneed tp 3.375%)._._ 19793' % E 3 7 b ¢ 3 Fd . .
i External §.bunds of 1944" (Plun B)-— ? b ; 3 SO, g 12 ) FIRM TRADING MARKETS

41 7 3%s Series No, 1o .
+.3%8 Beries No, 2. Cm Mms & Co INC
FOREIGN ‘SECURITIES" SPECIAI.IS‘IS'

i~ 3%8 Series No, 3.~
50 Broad. St., - NewA York 4,.N. Y.
Telephane !lAmwcr 2-0050° : Telctype NYJ 1~971

8
Acmnese (Hukuang Ry)-5s

46 4gnh

TS
poooopon

S

3%s Series No. 9
- 3%s Beries No. .
*3%s Series ‘No: 11
.3%s Series No.512..
3%s Sertes No..13.___.

“for footnotes See Page 33,

o
oo
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 NEW 'YORK BOND 'RECORD

RANGE FOR WEEK ENDED JANUARY 28

i : BONDS

Friday Week’s Range ’
Interest Last or Friday’s Bonds - Range Since BONDS

Friday Week’s Range

1 N Interest Last or Friday’s Bonds  Range Since
; New York Stock Exchange Period ' Sale Price Bid & Asked Seld Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan, 1

i ! Low High » No. Low High Low High No. Low High
| Colombia (Republic of)— §AUruguay (Republic) extl 8s....1946  F-A pat  A1B0  a s s i

A6s of 1928 Oct 1961  A-O o2l “69Ys 72 - 70Y 0% M-N 1200 - = S

AGsof 1927 ________~ _Jan1961  J-J e %68 __ L 70Y 71V M-N o Vo120 . s 3L b 3 2
{, 38 external s f $ bonds_._.____1970 = 4-O i 37 38% 37 357 38% 3Y%-4-4Y%s ($ bond of 19
 §4Colombia Mtge Bank 6%5..____1047 = 4-O L s T RN 17 1 11 External readjustment._______ M-N ., 831 84Y% 1 81 85.

§ A8inking fund 7s of 1926______1946 = M-N o 41y, - NGO External conversion_- M-N L35 LT, e i i s
le §ASinking fund 7s of 1927____..1947  F-A 42% . 42% 429 1 42%, 429, 3%-4Ys-4§s extl conv J-D ok 82 82 11 9 84Y
1Copenhagen (City) 5s..._ 1952 J-D 69V 69 T0Y; 13 63% 68 4-4Y4-4%s extl readjustment.____1978 F-A K 82 83 6 81Y, 83
i é’Hear,som 45 . 1953  M-N 68 68 68 . - 6 63% 61 3%s extl readjustment..._.....1984  J-J ] A 70 70

osta Rica (Rep of) 7s_ -1951  M-N = 13Y% 13% 2 13% .  13% AVenetian Provinces 7s..__ _.1952 A-0 it ®32 . 347 L 26 26
Cuba- (Republic of) 55 of ----1949 . M-S e it S rl o s AWarsaw (City) external 7s____._1958  F-A S “6 - 14 i 6 6%
ff‘emal loan 4'%s series C.--.1949 ~ F-4 e 599 . i e TR AdYes assented oo .. 31958  F-A. KIS H6Ya. T S 5% - 64
Crems external debb oo 1977 J-D NN CT . (TR ) 0 - 111 113% f - .
e 13;:11 isggrff:;)(mz e : RAILROAD AND INDUSTRIAL COMPANIES
. ce . AAdriatic Electric €O 7S 4-0 b 833 . __ e =, g
§ ADenv;r‘:agl?goe-);?gﬁ‘de& i 1980 40 - 53% 531 10 52 53l% Alabama Great Southern 3Vas_ M-N —. 104% 104% 2 - 104% 104%

External gold 5%s -1942 J-g - 84'a 85%4 9 812 85% Alabama Power 1st mtge 3Vas_ J-J - 104% 1042 104% 4 - 104% 1084

External gold 4%s__-_ e - 6% 77l 9 L T - Albany & Susquehanna RR 4%s..1975  A-O- o *100% - . Z= . 1008 10044
El Salvador (Republi_c—a_f)—:- 4-O sy 66 66% 35 64% 67% B Alleghany & Western 1st gtd 4s..1998 A-O0 — #80%a - 98 e 80Ys 80Y%

45 extl 5 f § Jan 171978 | . ga3 - . i ! o ﬁlhs—chaln}ﬁr? Mfg 2sdd§bs__ --11956 M-S 99 99 99 1 gg gg

- , -J. . merican Airlines 3s debs__ -41966 J-D- s 278V - Za
5; g‘?v gg ggv g gg 2(1)1/ i 2m§§u§n Fgrrelignh Pow ;eTb 155_"_1"?(2:030 M-S 881  86% 89% 65 84Ys 89%
- Vo /o 5 X 2 an Telephone elegraph Co— [ 3 &
ER R TENE 7 S e 1 s 1T 2%s debentures..__ 11980 F-A. 929 . 92% - 93% 40 92% 9%
e el A 1% 08 A enipres 1oss  5F Al n” ag Salk an
Greel i 8 > 2 - 23 88%s 89% i a Ya

s g:;’f’;‘:i‘gm 2 i i 2%s conv debent L ©103% 103%103% - 404 102% 10

a - o Y% Th il e 45 debentures__.. & 4-0 e 92 - -92% - 13 92 s
Kels‘iixslg})c?rrst (’é?f?; “ext 6%s -1968  F-A 8 6 6 1 5% 6 27%s debentures._._. --1987  J-D 95 94, 95 14 Y4ls 964
Irish Free State extl s { 55 1980 &2 S e -~ . 853 53 2d%s conv debenture T1957 - 3p 1063 1069 107% 395 | 106% 110%
Itali = - - . o 100% __ T T A “as_debentures __... -1973  J-p 103%  103% 103% 154 103% 104
Italian Cromit Gomeny 5 1-35-..-1971 J.y 2% 21% 23% 239 18 23% Amer Tobacco Co deb 35 l1962 420 103%  103% 103%- . 33 103% 103%

Public Works 1% to 3% 1977 gy L o21% . 19% 21% 187 16% 21% Ann Arvor st yold i5- Fiyis a9 o %, e e

A i, - Ya 8 s 2 e . ! - y Q-J - i M . 81% - 81% . % )
T ML el o 2 Ve 9 Ao, Toperta & Bania per 00, | A0 I L Tgd T
. (A:%gégrgrlug‘snil% 0 3% e 1977 J-J 215 19% 217% 140 16% 217 General 4s : 1995 A0 " 1251, 1251 ‘126’/3 on 122% 126%
| Altaly . (Kingdom of) 7s. J-J - 32Y 321 4 27% . 32Ya Stamped 4s_..___________, uly:11995 = M-N 1147551145 1 : 4 109 11572
| AJugosiavis (State Mtgz'mq'?;g o i—% 3% 34 354 14 28Ys 35% Atianta & Charlotte Air Line Ry— : : 2 X
‘A : - - PN 8l 8Ys 7 8Yy  8Y St mortgage 3%aS.__..________ M-N. SRR B () ] R Lo 104 10

Medellin (Colombia)‘ 6%n__ o 1954 J-D ) o 37% 37% .. 6 37V 37% Atlc?nté(; (l:“slti‘lfit ;:c;/ns :‘s 1882 M-S. . 104Y% .104;, 104 :‘A- és }gg :/;s ig;:{a
Motropoli : : eneral .unified 4%s A-________ J-D. - 102% 1029 103% 5 A Y

Dm‘i’n"n‘;g“B‘o";ia“fsieswemse & . d : : : §4Atlantic & Danville Ry 1st 45_-1948  J-J . 50% - 50Vs . 51 3 49% biw
' Mexican Irrigation. A-O 100% 100% 101 17 100 . 102 . §4Second mortgage 4s_____ -1948 J-J a3 s e BTG 3 372 40

§A4%%s nssented . ____ 1943 MW Atlantic Refining 2%s debs.______ 1966 - J-J 101 . 100% 101 53 100% 101%

Ass'td to Nov 5, 1942, agree. o2 - ety R b e ¥ A= :
§A§Mexico (US) . extl ve g %.sggrge_}ggg -é_{’ e 4% 4% 1 % A B
AAssenting 5s of 1899___ o > By Ias T =7 15 151/ . i d
o LBsstd o Nov. 5, 1983, preera R T o Tiw B L e e g iy 0ip, e O R A AT
ssenting 4s of 1904_____"_ 1954 J-D e " - 7 7 e 4 Ser Aul_ .o uly -0- - 86% 86% 87V~ 8 e
AAss'td to Nov. 5, 19 W B T it o2 1st mtge 5% -ser B. (4% -fixed : AU i .
§AAssenting 4s of 1910?’_??“‘}322 ‘}_é o ECI £ 1 4% 4l R-afnd 1% contingent int)__July 1975 A-O- S B ade: el 0475 T 41 91% ' 95%
AAss'td to Nov. 5, 1 e B g TR T b R ef & gen mtge 5% (2% fixed
§ATreasury 6s of 19139123'5’;5:,'“'%322 j_; 6% 6% -1 20 6% 17 and 3% contingent interest)— ; i
AAss'td ‘to Nov. 5, 1942, agree.1983 . J.r 9% T Tow, 7 Tew lo% Series G-._-—____due Dec 11995 ' J-D - "6l% 61% 63%e: 141 60 . 63%
AMilan (City of) 6%s’___"_ " """1952 ~ 4.0 Y gayi g Plagads ot Series K._ due Mar 12000 M-S 61 602 627 87 59%4 62
M]ng Geraes (State)— =7 = & 99k 2 20%;.:;33 % Series M_________due Mar 11996 ~ M-S 60%  60% 63 44 50% 63
ec external s f 6%s_.____ & . Ref & gen mtge 6% (2%% fixed
Stamped pursuanbzto th'ﬁ"lgss M-S o *34% __ - == = and 3% % contingent interest)— i St it 5 0o "3
- (Int reduced to 2.125 5 . 5, p . Serles 'J o usloo o due Dec 1 1995 -D 4 it ) i
ASec external s 1 Gigs ) --2o08 M-S FLBT 2T 00 dolet 2010 210 AaYs conv income. - Feb12010  May 51 51. 521 . 178 . 47% b5zl
Stamped pursuant to Plan A s it G, = o Pgh Lake Erie & West Va— P 8 83 85%
Nethertants fouced to 2.125%) M-S o . *26% 29 L -28% 21w e mat ar e T MY, P pin ;
Norway - (Kingdom of) 434¢. %:g e ggz‘ ggl, 1; 94% g?a, (3% % fxd & 1% % cont-int)__1980 - J=J ©o MY N5 741, 25 2% 741
External sink fund 4Ys 4-0 e, i 86 aw:Plin Toledo Cincinnati division R
X b a g % B ) Ya
g/smk fund exil Joan...__ F-A g gf 1% 12 33'@ 335: 1st lien & ref M 4s ser D____1985  J-J 77 6% TV 9 5% T8
2s's f external . ______ 4-0 o 73 82 80% 815‘/

Municipal Bank extl s f 5s i =5 83 = % Bangor & Aroostook RR— g s
oilo e J-D < 83 83 1 83 83 g -7 94 94 94Y 11 94 95
Panat(:lt}:;ﬂm;; u)nd s g = it o5 e 1 Cofs gﬁgnfpsed iZE _1951 '.;-J 94Y% 931/; 94Y 5 93% - 95

- (fvepublic)— Beech Creek E i st 3%s___195 4-0 £a #10 == e = T2

AStamped assented 5s..____ M-N 292" 102 9 92 ‘BellcTe(l:el;fmnexggn;?%slzter?a?sc %geé A-0 120%  120% 120% 13120 120%

Stamp mod 3%s ext to s 2 = 8 . j =5 M-N 5557 97 i Y4% v

Ext sec ref 31/2; il _i994 J-D L 83 83 1 8234 83 Ben}t]a]ficial Indus Loan 2%s debs_.._1961 . o 567
§4Pernambuco. (State of) 7. loay  ag 108, L e A ot i Sy 3 98% . 98% 98% 17 9T% 9

_Sc:(ulmzed ﬂ"'s‘é““t to Plan A o5 o 2 Cons mtge 2%s ser J_._..__._. M-N % =98 Y% - 98% L 97% 97%
Nt reduced to 2.125%)_._2008 M-S «951), 25 Boston & Maine RR— K
, APeru. (Rep of) external 7s_. M-§ T 1 1 21 1% 18 © st mtge 55 series AC__________ M-S St 8. v 00 L5 g5 86
‘A\%’:; igg‘rlx ?1((?1 s ffGGs 128(;; ser J-D - 17%  17% 18 64 17Vs 18% ist mtge 5s series II___ -1955 id-g - °‘1‘g1;3 52 £ gl
8 S ser. s 3 st.mtge 4%s. series JJ. -1961 = -= Sl e s =y
§APoland (Rep of) gold 65._ 2_3 . alg;’//" % a3 IZV‘ lg st mtgge 4s “senes RR__ —--1960 J-J 83% 83Ys 83Y; 51 82Y2 §a‘/jz
iA‘}S:;/lszl'nstsiemeld """ s A-0 2 s9ip - = 6% 6% Alnc mtge 4%s ser A_ July 1970  M-N =2 58%2 59% 41 557 59%
1zation loan s f 7s_ & 2 w141, e ABreda (Ernesto) Co 7s.. ---1954 F-A e o - -= il o e
AdYes assented __.._____ ‘2_8 W 13,;’ 10 T “5% 8% Bristol-Myérs Co 3s Debs. -1968 A-O A 103% 1037 7 1037 1037%
AExternal sink fund gold 8s 7T T 121 12V ] 9% 127h Bklyn Union EI 1st gold 5s_—______1950 . F-A L2 31005 e -~ 102 102
Adles assented ________ 37 T 9 e 8 09 Bklyn Union Gas 4s debentures___1969. M-S 3N 1007 - 9T% 992
APorto Alegre (City of) 8s___.____ D Y #3504 42 9 a s Gen mtge 2% 1976 J-J 92 92.-1-92¥ 31 90Ys - 92
Stﬁnxzed gurs:;unt to Plan A E 4 =3 ol ‘Buffalo Niagara El 1st mtge 2%s_.1975  M-N AL 992 99% 1 99 99%
Dt reduced to 2.375%)___.__ 0. % 1 17, 1, 1 ‘Buffalo Rochester & Pgh Ry— ; 5 .
: "‘/ig 1a966 stmp pursuant to Plan A oy o Sl . 21, 2% . Stamped modcified 4%s.__ M-N S, 60% 61% 13 58% 61%
ARlo do Jumeto (Clty o) 55 o Gl 0 T A% -~ mo m ™ Consonaaten on. PRI e % 91w
e - ¥ %351 / b S e 5. - —— = oo o =
Stamped pursuant to Plan A % Ak w5 518 {Bush Terminal Bldgs bs gtd- 4-0. - %105 106 w5010 <100/
AExég:ﬂfe.gel::c%det: 2'375%)""?30}; ?‘2 TR T ¢§9|/ 22 1 §§I/ §9|/ . ‘ C :
sXlernal sec 6l%s ~.__________ -, i 4, __ Pl Ya 36% >
Stamped pursuant to Plan A : \ : .
(Int reduced to 2%) 2012 F-A 26% - 26 26% 10 243, 26% ‘c : : : - 9% 100 99% 100%
------- ¢ 3 s 'California Elec' Power 1st 3s. J-D . i 671 -
£ : : 5 ? | Calif Oregon Ppwer 3Yss_____ M-N -~ ' *100 102 7= oo
& R‘;’Agmﬂgle o Bul (State of)— !Canada Southern cons gtd 55 A_.1962  A-O -- - 103% 104% 14 . 103% 104%
S extl lean of 1921__________ 1944 - g %391/, X 1 Canadi —
Stamped pursuant to Plan A o A ¥ B, % o ) aaﬁgmn?eﬁ“%ﬂﬁ} 5123_- J-J - 115 - 115} 6. l3ja'1lsl
. (Int:reduced to 2.5%)___.__ 1999°  A-0 30%  30% 30% 1 29 30 ! A-0 106%  106%.106% 2 - A%
A6s external sink fund gold____1968 J-D - 1, €33, 35 35 { 970. F-A- 108 - 108 108 12 108 108;&
Btamped pursuant to Plan A B o i 1955:  J-D. _. « *113% 113% - 2% 113%
(Int reduced to 2%) 2012 3-D- 2 2% 26 1 25% 2 ! Guaranteed gold’ 4%s 1956,  F-A. -1 112% 13% Aarerllas il
.ATs external loan of 1926 .- 1966 . M-N N o : ‘1 Guarantéed gold- 4%s J19510 M-S —. 1 106% 106% 1871064, 1067
Stamped pursuant to Plan A . s :Can Pac Ry 4% deb stk perpetual.__.. = J=J 96Y%. .« 96Ya 98 4 93% ' 98
v 1Int reduced to 225%)___2004  J-D L e e 21 om { Caroling Clinchfield & Ohio 4s... 1965 < M-§ 108% - 108% 108% 27 107%106%
s 1967 stmp pursuant to Plan A . Carthage & Adirondack Ry ' e 4 N 5 : 61% 62
(Int reduced to 2.25%) J-D 2 227 Lo o o, o o 1st mtge gtd 48— —.._____ ~.-1981  J-D &4 *62% 10 —= a
o Py (e i Wi S5 .. 20%, 330 Celah 6 Sl 065 A-O 102%  102% 1027 3 102% 103%
a9, - a0 (L) 85 ________ $ e . - S ol : - 8 7 7! 4 b
Stamped pursuant to Plan A jcglﬁf:,fecgf;"3,§fsd§2ﬁs_ F-4. L %.*100%2°102 . o 101%2 10142
(Int reduced to 2.375%)__..2001 ~ M-N o %351 391 S 347 3Ty ! "3%s debs (1947 issue)___ 1960.:  F-4 Hebis 100 el
Ao extt seoured e v - e44 50 a6 a8 :§ACent Branch U P 1st gold 451948 = J-D G 1 T s B
amped- pursuant to' Plan i Centralof Georgi R 5 % . f = A
(Int redcced to 2%) ... __ 2012 M-N - 35% 35% 1 33% 350 15t nilge 45 ser A _________ J-J B S675 . B0 0TH o Rn
q y Ma ~=
§asan Paulo (State) 8. 6 - J-J e WBBYR L s U BSYe 56 Pobent St May 50 50 52 42 49 52
amped pursuant to Plan A ; ) i )
(Int reduced to 2.5 5 - L %4 ok s § 3 S Y A-0 i *107% - e -= ==

A8s external ____._____ . o % iz 5 o il s '?cht;::rillu&mr% fflggg; 3&?13‘55 """ }333 J-I . Ty, Y T 111 73 78Y%

Stamped pursuant to A : A5s registered . 1987 Q-J . . 5% 5Ya TTYa 65 73 8

Ay (It reduced t0 2.5%) -._.1999 - = 43% 43% ., 2 41 43% . AGeneral ds .. 1987 J-J =2 68Y2 68Y% 37 647000

S extl water loan . ______ 1956 M-S - *39 ey i s S t Adg, registered _______ 1987 Q-J - <L = S = - o
Stamped pursuant to Plan A i Central Nex;'Ji York Power 3s._____1974 ---A-O s 102%2 102%2 3 102%2 102%
(Int reduced to 2.25%)..-.2004 = J-J ot U35 i3 i T A Central Pacific 1st ref gtd gold 451949 = F-4. 101%  101% 101% 8 - 101% 101%
A6s extl dollar loan——__.______ 1968  J-J - ®39 i L S . 1st & ref series A | ' : ;
Stamped puisuant to Plan A (4% % to Aug 1 1949)_ F-A. 101 101 101% 23 99Y%, 101 {4
gl (Indt T ; b d to 2%) 2012 A-O 43 41 43 7 41 43 1st mtge 3%s ser B_...__-____ F-A % 105 Y 105Y%s 2 103% 105%
. ecured s [ S 1940 A-O = 95Ys 95Ys 1 95Ys ~ 95V ’ '
Stamped pursuant to Plan A . b Champion Paper & Fibre deb 3s_._1965 ©  J-J | . t100 - - 100 - 100
(Int reduced to 3.5%)..____197 A-0 83 78 83 54 76 83 Chesapeake & Ohio Ry— ; e " ,
8erbs Croats & Slovenes (Kingdom)— . General gold 4%S______________ 1992 . M-S L4 127% 127% 8 122% 1277

A8s secured external ._.._.____ 1962 M-N 8% - 6% 8% 29 53% 8% . Ref & Impt M 3%s series D M-N. 98Y%  98Y2 100 47 97 100%

ATs series B sec extl_ -1962 M-N 8V 6% 8% 125 5% 8% Ref & impt M 3%s series E. F-4. 98Y2 98%. 997 21 9’7l 100%
ABllesia (Prov of) extl 7s Ti958  J-D - eely 12 B R Rel & imp M 37%s series H_. “d-D. 1ot 1043 104% I 1y

AdYs assented..________ _1958  J-D S 7% 8 7 6 8 4 R & A D 1st cons gold 4s J-d . s+ H120handi T 1low 1l0%
Qvdnev: County  Council 3Ys..._..1957  1-J e . %86V __ e &5 . I 924 ennsal oold 4s. . 77 oy 110%2 120 - 2 /2

For footnotes see page 33.
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NEW YORK BOND RECORD

.RANGE FOR WEEK ENDED JANUARY 28

: Friday Week’s Range
Friday . Week’s Range § y
BONDS i . Last . orFriday’s:~ " Bonds ° Range Since BONDS . S ]l‘:;trlce oBll‘ng‘f:s,k:d BOSI:)(}; R“:l‘aenSIlnce
New York Stock Exchange Period | Sale Price . Bid & Asked. Jan. 1 New York Stock Exchange a s o
. ' Low High Low High ‘ Low High No. Low High
Chicago Burlington ‘& Quincy RR— 3 o

sener, 19 37 110% . 110% 110% 109% 110% ) . : s . g
g b4 F-A LZoT e1n 112 109% 11072 | Firestone Tire & Rub 35 debs....-1961 e L S a0t
F-A 100 100. .100 98%2 100V 1Florida East Coast 1St 4%as -1959 101% ‘0‘//4 i o0 e 65,/2
F-A 93 98 . Y8% . 94% . 98% | Alst & ref 5s serles A 1974 61%  60% 65% " 4

; ' ACertifieates of ‘deposit. s o P T s s s

J-J 45% 45 46 43%s 46 Francisco Sugar coll trust 68....—- 1956 - 03% o BHs

M-N | e °99%s < . 4l  I5 N

Chicago & Erie’lst gold 5s -1982 M-N S 8119Y " 118 120%

Chicago Gt West 1§t 4s series A_.__1988  J-J el 86% 87 83 »8’71
AGen inc mtge 4Yas..____ Jan 12038 J-J e 1 76 Y2 ) g . .

Chicago Ind & Louisville Ry— . SN . Gas & Elec of Berg Co cons 5s.___1949 - 100 -~ - v
Alst mtge 4s inc ser A_.___ Jan 1983 J-J. - /.64 64, -62 65% General Realty & Utilities Corp— - - - s
A2d mtge 4'%s inc'ser A_Z__Jan 2003 J-J 51 8 Bl 47% 51 . Ads-cony inc debs_ o ________ 969 o 86Y% 87 g 93;‘ 100%

Chicago Indiana & Sogthelf‘? ) 48:.1956  J-J = e YE% vas vela Goodrich (B'F) Co 1st mtge 2%5.1965 - 10024 1007 1 99% 100%

Chic Milw St Paul & Pac “ Great Northern Ry Co— , V.
1st mtge 4s ser A ___________ 1994  J-J = 10036 1001, 101% .103% General 5Ys series B____ - 109% 12{ :/2 6 103‘/2 ié(l)'l/z
Gen mtge 4%s inc ser A._Jan 12019 Apr 63 63%2 65" 61% 65 General 5s series C___ = 121 121% 6 1?6 1 2
45 conv inc ser B__._____ Jan 12044  Apr b2y b2va boYe b2Yva 54 General 4%s series’ D _1976 117 117 11'7_| 8 193% e

Chicago & North Western- Ry~ 3 o Gen mtge 3Ys ser N__ -1990 96%s 967 96% 1 o o 72
2nd mtge conv inc 4%s___Jan 1 1999 Apr 57 57% 58%2 57Y2 591/“ ! Gen mtge 3Y%s ser O__ -2000 -n m93- 931 2 Vs o
1st mtge 3s ser Bo_____________ 1989 J-J = B 887% 59 8972 Gen. mtge 2%s ser P.__ _1982 b “§7‘1‘/a 59‘{3 == 86%a L

Chicago Rock Island & Pacific Ry— e Gen. mtge. 25s ser Q.. Ly .e]/,. 8% 7 75’, i .},"
1st mtge 4s series A_.________ 1994  J-J £ 1062 106 Y2 106 206% i Gen mtge. 2%s ser, R___._ 95%  95% 96,/ 25 95;4 Ya
AGen mtge conv-4%s ser A_Jan 2019 Apr G7Ya 97Y% . 98% 94 98:/B ¢ AGreen Bay & West deb ctfs e T0Ya 70% 4 70 :/“ '703/4

Chicago 8t L & New Orleans 5s___1951 J-D e 103Y% 103% 103 108%s . ADebentures ctfs B. 10 9% 10 49 9“/4 103/4
Gold 3.8 oo . __ ~1951 J-D o °101 . == - Greyhound Corp 3s del it 2102 ax - 102% 102%
Memphis Div 1st gold 4s_..___..1951 J-D e 101% 102 101% 102 Gulf Mobile & Ohio RR— 5 ; r_ T 101

Chic Terre Haute & S’eastern Ry— 1St & rer 4s series B__.._______ 1975 i 101% 1911/2 5 22 4 2
1st & ref M 2%-4Yas..._.__ ~--1994 J-J 76 76 6% 5. 17T Gen mitge:inc 5s ser A_ e oy Tihe - i g
Income 2%-4VaS_______________ J=J 72V, 1% 2V 0% 2% Ist & ref 3%s seris D__ i 92'/4 9TYs 3 9§ Va o1

Chicago Union Station— k Sy ot . Gen mtge .inc 4s ser B 57% c5; 59 21 57
1st mtge 3%s series F. J-J L 106%2 106%2 103% 106% _ Collateral trust 3%s.._.. ha o7 - —— et
1st mtge 2%s ser G____ J-J Y 1027% 103 ¢ 102% 103 | Gulf States Util 1st M 2% -1976 g 96 46 10 96 97

Chic & West'n Indiana conv 4 J-J 104%  104Y3.104Y% 104 Ys 104;{6 ; Ist mortgage 35-—ee________1978 T Sl G e
1st & ref 4%s series D_________ M-S 105%  105% 106% 104% 106% | b y

Cinc Gas & Elec 1st mtge 2%s..__1975 . A-O 100% - 100%, 100% 100 1100% | ;

. 1st mortgage 2%S. ... 1978 J-J o 102%a 1024 102% 102% .. e ; ! 1 97 9% 97V

incinnati Union Terminal— v i Hackensack Water 1st mtge 2%s__1976 < #931) Ve il )7 Va fa

FA L B 1080 100 Hocking Valley Ry 1st 4%5._.___ 1999 o 121k — 121% 12l%

F-4 = 101% 101% 31 o Ay Household Finance Corp 2%s..._.1970 = #95% 96% i 95  96%
J-D s- "9z "9 Ydl s 492 Hudson Coal 1st § f 55 series A 1962 94 94 941y 31 93% 95
- A y 1 9 81 . i 10247 1 102/ 103

J-D 80% 8 Hudson Co Gas 1st gold 55_____ 1949 2 102/ 10247y ; 9

) 85 86 | Hudson & Manhattan 1st 55 A____1957 63% - 63% 67V 120 62 627_) Ya

34 86 883 D8 4 AAd) InCoMe 55— __ Peb 1957 24 23%. 24% 13 23 25%

Ref & impt 4%s series E_ J-7 64% . 64% 67% 64% 68%

Cin Wab & Mich Div 1st 4s____1991 J-J i, 60%2 60% 60 621/2 '
ci St lLouis Div: 1st coll trust 4s___1990 M-N 87 1gg3 1&(3)’57 : 1!(3)2 i 12'5744 R

eveland Electric Illum 3s.__ J-J Ao Vs 105% 2 A | 2 3 3, ; 97 98-

1st mortgage 3s 3D T 1047 1047 104% 104% Tagls bill Telep Y serice G g & ioa 1099
Cleveland & Pittsburgh RR— - t mtge 3s se Do e - L

1 10154 pcls <l Illinois Central RR—

Series D 3%s gtd ———__._______ 1950 F-A o 101% . - b i 1st -gold 4s 1951 %103 .. - 103 103
Cleve Short Line 1st gtd 4%s_____1961. 4.0 -- *101 102 100%: 101%. ; 16 S0 1951 Caa 101k oo ot
Cleveland Union Terminals Co— Extonted doy ban st 1951 > w1014 - e - e

1st mtge 5%s series A——_. 4-0 107 106 107% 300 108 15t gold 3 sterling.. 1951 R T e

1st mtge 5s series B 4-0 105041057, 1030 102% 1037 Collateral trust gold 4 1952° o %1029 - 1029% 103

1st mige 4% series C__ 4-0 102" 10250 103 B SR - Refunding ds 1955 105% 105 105% 50 104 105%
Colorado & Southern Ry— u G sk 46 509 - Purchased lines 3%S... ... .. 1952 s 101% 101Y 4 101% 101%

4Y%as (stamped 'modified) _.__ M-N 49% 49 . £ % o 1953 102 1024 5 100% ' 102%
Columbla Gas & Elec 3%s de M-S SRk 110244 el Refunding 55 1955 106%  106% 107% 19 105% 107%

3%s debentures ._.._______.__ 1973 4-0 - 104% 104% 103% 10 .,/4 Debenture 43'/ g 1966 865’ 86V 88 56 83%  88%
Colimpns & Bou Ohlo Bl 3451970 - M-8 st o6 i Cairo Bridge goid 43 “ 1950 ® +103% 10415 v 0
Columbus & Toledo 1st extl 4s.___1955 F-A e 105 e - - Litchfield Div 1st gold 35 195 = 100 1039 - Tiis .

Louisville Div & Term gold 3%s.1953 w101 108" £ 1 101]“ ‘1011/

Commonwealth Edison Co— 10477 Omaha Div 1st gold 3s.._ 951 i 100% 100Ys ~1 - 100%s 100 %
1st mtge 3s series L.. 21977 F-A 104%  104% 104% 104 2 St Louis Div & Term gold 3 1951 o 1 41008 . 2 e -

= 1st mtge 3s series N__ _1978  J-D igg;/z 1047 104% 1047 Gold 3%s ..t T 1951 e 101% 101 2 101% 101%

onn Ry & L 1st & ref 4} 21951 J-J » 2103%-. .. —= ot Springtield Div 1st gold 3Vas... —  *101% o~ 5 Lo e
Conn River Pwr s £ 3%s A________1961  F-A S e108% - 106 106 Wastin e 1o b g s dao S ST L o ome T
Consolidated Cigar Corp 3%s..___1965 A-0 Bin ?100 104% e o Registered L *100% - - —-— ==
Consolidated Edison of New York— 5 G

1st.& ref mtge 2%s ser A__.___ 1982 M-S a 97 98 9% 984 96% = 96% 98% 69 031 99%

1st & ref mtge 2%s ser B______1977  A-O ——*9TVa 97Y 943, 990 1st & ref 4%s. series C 1963 90 90 93% 22 88% 93%

1st & ref mtge 2%s ser C______1972  J-D i 98Y%2 98% 982 99% 1st ref mige 45 ser D.. . 1963 i 85% 86Ys 1 81% . 86%

Ist & ref 3s series D_.. _1972  M-N 103 103 103 102% 103% | Iliinois Terminal Ry 4s ‘ser A----1970 100%  100% 100% 15 100% 100%

3s conv debentures _._____ 71963 J-D 106% 106 ' '106% 206 100k Indiana IIl & Towa 1st gold 4s---1950 = *100% 102 Z2 100% 1004
Consolidated Natural Gas 2%s____1968 A-O0 ik 10234 102% 102% 1027% Indianapolis Union Ry Co— g
Consumers Power 1st mtge 2%s___1975 M-S 100%  100%s 101Y% 100%s 101% Ref & Imp 2%s ser C 1986 o %89 100 - - -
Continental Baking 3s debs______1965  J-J —- . 100% 100% 99% 100% tInternational Great Northern RR— .
Crucible Steel 1st mtge 3Vas. 1966  M-N = 293 95 R O1st 6s series A 19 67 66% 67% 80’ 6412 67%
§ACuba Northern Ry 1st 5%s____1942 = J-D i 48l 50% 50 . 52 AAdjustment 6s series A 24% . 24 24% 26 225 25V

§ ADeposit receipts _.___... S J-D 34 34 34Y 34 36 ¢ Alst 55 geries B 60% 60% 61% 28 58 61Y2
ACuba RR 1st 5s gold- 1952 J-7 Za “80 83 SEes e Alst gold 5s series C... 60% 60% 61Y% 25 58% 61%

§aDeposit receipts v E = 281 20 2106304 '§AThternat Hydro-Elée deb 6s "68%  68% 69%a 57 7% 69%

§A7Ys series A deposit rcts.___1946 - J-D S5 *35 ' 36 33% 34%! Int Rys Cent Amer 1st 55 B - 99 99 2 98 99

§46s series B deposit receipts.__1946 J-D ! s “34 35 34 35 i 4 d :

! Jamestown Frankl & Clear 1st 4s__1959 5% 5% 6% 34 5% ' 76%

Dayton Pr & Lt 1st mtge 2%s_:..1975 Rl 99%; 99 99 99% . o ) i 7 ) 12 96 972
1st mortgage 3s. - . "1978 o 10373 1037, 103V, 10344 | Jersey Ceniral Pow & Lt 2%s--_-1976 - 97% 97% g

Dayton Union Ry 3Y%s ser B, -1965 ml L e - e

Deere & Co 2%s debS...._____ -1965 L 102 - 102 101% 102

Delaware & Hudson 4s extended___1963 95% 95%2 96 93% 96% :

Delaware Lack & West RR Co— Kanawha & Mich 1st gtd gold 45..1990 =~ A4-0 ° B3 too 06 - 96 ¢ 1(9)8:/
N Y Lack & Western div i .Kansas City Power & Light 2%s..1976 J-D <5 nl1(1();4 100%a 2 100% 5N

1st & ref M 5s ser C...___._ 1973 - *8T - Bb: . 8T 1st mortgage 278 e ...____ 78 J-D b lot%e .. T I
Alncome mtge due__-_._________ 1993 — 687 687 '65% 687 : Kansas City Southern Ry Ist 3s..1950 A4-O _— 101% 101]/2 4 103‘/2 104 ;/4‘
Morris & Essex division T ; = 1st mtge 4s ser A ____ 21975 A-O 10412 104% 104%2 13 a 7

Coll Tr 4-6s __May 1 2042 68% ' 68% 69% 66 699% | st mtge 3%s series B 1968 -~ J-D 101%. -101 -101% 114 99, 101%

Delaware Power & Light 3s______ 1973 e 104Ys 104% 103% 104% Kansas City Termindl Ry 2% A-0 5 “100% 100 s 99?/4 100-17?
1st mtge & coll tr 3Yas.._.___. 1977 — m— e = i Kentucky Central gold 4s___. 1987 J-J S 114% llg’m 8 114%2 114%

Denver & Rio Grande West RR— Kentucky & Indiana Term 4Yas._ 1961 J=J -k “53 5% - 5% dooia
1st mtge ser A (3% fixed , 5 , Stamped 1961 J i 2100% i 100%z 100%

1% contingent int) ___.____.__ 1993 89%  89% 91 88% 91% Plain - wmsv s 2 Sav Lo
Alncome mtge ser A (4%2% 5 4'%s unguaranteed .. ... Lo =98V . o e i
contingent int) —_..__________ 2018 65'2  65% 65% 64%s 657 Kings Cou%ny FIL & P 65 & e i R
Denver & Salt Lake — Koppers Co 1st mtge 3s___ i *102% 102% s 1013,9 103_”

Income mige (3% fixed ; s $AKreuger & Toll b5s ctfs___ i % Ve 12 B T

1% contingent int)___.____ 81 81  81l; 79% - 82 ! <

Detroit Edison 3%s series G 109%  108% 110 108% 110
Gen_ & ref 3s series Ho___ 104% 1043 105Y 104%s.105%

Gen & ref 2%s series I & “98% 99 99Ya  99% ‘ )

3s conv debentures 107% . 107%s 108 105:/4 108‘ ¢ Laclede Gas Light 4%s conv debs__1963 o 110 112 24 1073 112
Detroit & Mack 1st lien g 2~ L 3% ~.13% Lakefront Dock & RR Terminal— :

A8econd gold ds___. e 60%.. 10 L 2 1st mtge S 3%s ser A sl g i - -
Detrojt Term & Tunnel 4%s______ 1961 L 104%, 105% 104 Y5 -105% Lake Sh & Mich Sou gold 37%zs n 95 95 6 95 96‘/?
Det Tol & Ironton RR 2%s ser B__1976 i “87.. 90 g - 3Ys registered ... i s oD CE 90 90z«
Dow Chemical 2.35s " debs o 99 - 99 9’7‘/?' 99% ¢ Leutaro Nitrate Co Ltd—
$§ADul So Bhore & Atl gold 5 o 48 ~ 48 46%. | 48‘ ! Alst mtge’ income reg._______ s 90 91 5 90 91
Duguesne Light Co 2%S__ ... L 100% 101 100 - 101% | Lehigh Coal & Navigation Co— o

= S F mtge 3%s ser A_.._________ i 97 .97 8 95
L(-.\hlght Vaneg Coal Co— 100 100 101% 2 100 - 101%
o5 Banbel o 96% 96% 1 Te6% 98%
% 5s stamped .. 53% 923 93 6 92% 93

East Tenn Va & Ga Div 1st 5s__._1956 *111% .. 112 . 112 5s stamped g 6814 €8%  T0% 24 68 70%

Ed El Il (NY) 1st cons gold 5s..__1995 1y *142%s __ sl A “‘Lehigh Va] Harbor Term gtld 8s__-1954 70,/2 % 715 15 68% T2V

Elgin Joliet & Eastern Ry 3%s____1970 a mgv 105|/ 105 108 Ya ﬁeﬁizg gaﬂeg %Eo NY 4%s ext.1950 8

El Paso & Southwestern 1st 5s_.__1965 105%2  105% 105% 103% 105, enig alle 1 1 161 38% 41%
55 stamped . 1965 — eloa i 4s stamped modified - -rmmo- 2003 e E -t

Erie Railroad Co— . " ; 4s registered ____— -2003 —435/2 _435: 157 4l 13 46%
Gen mtge inc 4%s ser A___Jan 2015 70 6912 72 67% 72 4'%2s stamped modified.. -2003 B sd0r, a3t; = 4 121,
1st cons mtge 3%s ser E_ -1964 £ *95Y, 102 96Ys 96% 4%s registered __.___ 8% 48Y; 49% s 46% - 499
1st cons mtge 3%ss ser F._______1990 e 89Ys 83Ys 84Y2 89 : 1951 73 34 91 1% 74
1st cons mtge 3%s ser G.__.__2000 s “85 87 83% 3% Lehigh Valley Terminal Ry ext 5s. 2; 1197 T 1207 120
1st cons mtge 2s ser H__ --1953 =z o _— 99 9 . i * Saa v, 1
Ohio Div 1st mige 3%n oo 1971 R T A Liggett & Myers Tobacco 5s______ 1951 -- 108 108 1 100 108l

For footnotes see page 33.
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THE ‘COMMERCIAL‘L& FINANCIAL CHRONICLE: "

NEW YORK BOND RECORD

. ‘RANGE FOR'WEEK ENDED JANUARY 28

BONDS
New York Stock Exchange

Little Mlami gen 4s serfes A___.__1962
-Alomburd Electric 7s series
Long Island unified 4s.

Guaranteed ref gold 4s

48 stamped

18t & ref mtge 3s
- Louisville & Nashville RR— '
1st & ref M 3%s series F______2003
1st & ref M 27s series G.
1st & ref M 3%s ser H_
8t Louis Div 2d gold 3s_ -
Atl Knox & Cinc Div 4s_____
¢

-Macy (R H) & Co 2%s debs.
Muine Central RR 4Y%s ser A
lst mtge & con 45 ser B: 1954

Manati Sugar 4s sink fund__Feb 11957, .

-Manila RR (Southern Lines) 4s.._1959
May Dept Stores 2%s debs.... —1972
Mead Corp 1st mtge 3s........__1960
Metropolitan Edison 1st mtge 2%s_1974
Metropolitan Wat Sewerage & Drain
(see Foreign bonds)
Michigan Bell Telephone Co—
3%s debentures _....___.___.__ ~-1988
Michigan Central—
Jack Lans & Sag 3%
ast‘goldliil/as
ef & impt 4125 s
Michigan Cons Gas 1s
1st” mtge 2%s ...
.18t mtge 3%s_.__
$5AaMidland of N J 1st ext 5s_____1940
Minnesota Mining & Mfg 2%s____1967
Minn St Paul & Sault Ste Marie—
1st mtge 4%s inc ser A
..., AGen mtge 4s Inc ser A Jan 1891
Mo Kansas & Texas 1st 4s______ —1990
Missouri-Kansas-Texas RR—
Prior. lien 55 series A.
40-year 4s series B_..
Prior lien 4Y%s series
ACum adjust 5s series A___
tMissouri Pacific RR Co— ?
Alst & ref 5s series A_.__._.__ 1963
-AGeneral 4s

1981

. .Moh'k.& Malone 1st gtd gold 4s___1991°

Monongahela Ry 3%s series B____1966
‘Morrell’ (John) ‘& Co 3s debs.____1958
Morris & Essex 1st gtd 3Y%25..____2000
.. Constr M 55 series A___

‘Constr M 4!%s series B_
Mountain States Tel & Tel 2%

3%s debentures mmco— oo

-Nashville Cﬂntmho’ogn & 8t Louis— i

18t mtge 3s ser B___.________ --1986
National Dairy Products 2%s debs_1970

35 deb 'es 1970
National Steel Corp 1st. mtge 3s___1965
National Supply -2%s debs.__. 1967
Naugautuck RR 1st gold 4s_
:New England Tel & Tel 5s A.

st gtd 4%s series B___

.38 debentures 1982

New -Jersey Bell Telephone 3%s.....1988 -
-198

N J Junction RR gtd 1st 4s___.
New Jersey Power & Light 3s_.
_New_Orleans Great Nor 55 A______19|
, New Orleans & Northeastern RR—
Ref & Imp 4Y,3 series A.._
. New Orleans Term. 1st gtd 4
‘New ‘Orleans Texas & Mexico Ry—
* Alst 58 series B.
LCertificates of . deposit
Alst 5s series C
ACertificates of deposit_
Alst 4%s series D.
A --1954
ACertificates of deposit--memmm—
New York Central RR Co—
Cons 4s series A
Ref & impt 4'%s series A_
Ref & impt 5s series C 20
N Y Central & Hudson River RR—
General mtge 3Y2sS... 1
3%s registered —-_.
Lake Shore coll gold 3%s_
3%s registered _____._
Mich Cent coll gold 3%
3%s registered i
New York Chicago & St Louis—
Ref mtge 3Ys ser E__
1st mtge 3s ser F.
N Y Connecting RR 2%s ser
N Y Dock 1st gold
N Y & Harlem gold 3%s
Mtge 4s series A_.
Mtge 4s series B,
- N ¥ Lack & West'4s series A
4l%s series B 19
N Y New Haven & Hartford RR—
15t & ret muge 4s ser A..______2007
© AGen mtge conv inc 4'%s ser A_2022
Harlem River & Port Chester—
1st 4s 1954
$AN Y Ont & West ref 4s._.June 1992
AGeneral 48 oo oce-leceioo- 1958
N Y Power & Light 1st mtge 2%s-_1975

/N Y Steam Corp 1st 3%e_._.. __ 063
IN Y Susquehanna & Western RR—
. $A1st refunding 5s

§42d gold 4%s__

§AGeneral gold 5s_._.

§ATerminal 1st gold 5s-
N.Y. Telephone 2%s ser D_

“Ref mtge 3Ys ser E.....

Ref mtge 35 series F..

‘Norfolk Southern Ry: Co—- %

¢ AGen mtge 55 cony Inc......-.2014

Norfolk & Western Ry 1st gold 45 1996
- *Northern Central gen & ref 5s____1974

lnteresi
» Period

M-N

‘Niagara Falls' Power s%as.ooo.. lvol 5

o+ Gen & ref 4%s serles A 1996 ...

Friday
Last

Week’s Range
» -or Friday’s

Sale Price . Bid & Asked

92Y%

93

103%

98Y

,1(-)5’/2

Low High
“104Y%s -
*1008% __
1004; 100%s

o

*107 107%

92% 92
©82%

9952

93
107% 107%

101% 101%
T1Ya
95
89%
68%8
972
103

103Ys 103%s

*100% -
101%.101Y%
80Ys 80Y%
105% 1057%
97 994

2102% 104 %2
60  60%2

*101%

86
53%2
74%

85
70
0%
80%

82Y2
44
8212
822
26Ya
8244
82Y%2
62%
58%
81%
75 Y2

993,
103Y
105
*98
#100
101
*117  117%
99% 10033
103%2 1037

2103% 104%

98% 98%

*104% 105%
+103%-103%2

94%- 95%s
93
95

92

972

60Ys
65%
1Ye

8134
75
.59 Y2
567
59%
63
94%
08V
91
100Y2
100
114
72
82

6915
474%

103Ya
9% 1G%

5
9914
63%

97% 98
103%:104 Y,
101%; 101%%
108% 108%%

821, 827%
.128%2.128%
112 7 112

Bonds - Range Since ;

Seld | Jan. 1

No. Low

. 100

4 100/
108

102%

106%4

92

79 %
99V

93

T

106 -

924

82
99 %

93Y2

s 10798

‘

100%

882

99Y%s
103%
105

101

117
99%

103%

98
105%
5o 103 Ya

90
93
90%

101%

89Ys
100%2

104

1057%

101%

117 .

100%
103%

96%
105%

10470 e

95%:
93
95

| 104Y

102% !
108%

85 !
128% ;
112 4

BONDS »
New York Stock Exchange

Northern Pacific Rallway—

PRGNSE——— -] I

——— 1997

Coll trust 4%s8 e 1978
Northern States Power Co— .

(Wisc) 1st mtge 2%
Nortuwestern Bell Telephone—
3Ys debentures

tOgdensburg & Lake Ch

§A1st guaranteed 4s___.
Ohio: Edison- 1st mtge 3s..

1st mtge 2%s ”
Oklahoma Gas & Electric 2%s.__.
Oregon-Washington RR 38 ser A__1960

Pacific Gas & Electric Co—
1st & ref 3%s series 1

1st & ref 27%s serles Q-
. 1st & ref M 3%s ser R__

2%s .debentures ...

3Yss debentures

3Y%s debentures

3Yss debentures ..
Paducan & Ill 1st s s ¢
Paterson & Passaic G & E cons 53.1949
Pennsylvania-Central Airlines—

A3Y%s conv income debentures..1960
Pennsylvania Co—

Gtd 4s series E trust ctfs
Pennsylvania Glass Sand 3%s_.__1960
Pennsylvania Power & Light Co— i

1st mtge 3s. 1975

3s s f debentures —mamemecaao. 1963
Pennsylvania RR—

Cons sinking fund 4%s.__.

General 4%s series A_.

General 5s series Bo...

General 4%s series D

Gen ‘mtge4Ys series E_.._.

Conv deb 3%s

Gen mtge 3%ss serles P__

Peoples Gas Light & Coke Co—

3s conv debentures:...o.._.._._1963
Peoria ‘& Eastern 48 €Xtooo.._...1960
, &Income 4s we-~APr 1990
Peoria & Pekin Union Ry 5%s..._1974

Pere Marquette Ry 3%s ser D____1980

Phila' Balt & Wash RR Co— -
General 5s -series B_.
General gold 4Y2s series C.

Philadelphia Co .coll tr 4Ys_..__

_Phijladelphia_Electric Co— 5
1st & ref 2%s

1st & ref 2%s_,

1st & ref 2%s.

1st & ref 2%s..
$§ & Philippine Ry 4

ACertificates of deposit.. i
Phillips Petroleum: 2%s: debs.._...1964
Pittsburg Bessemer & L Erie 27%5_.1990
Pgh Cinc Chic & St Louis Ry—

v LCnns gtd 48 series Puiiiwid..--1953

Cons gtd 45 series Guwamm- 1957

Cons gtd 4%s series J...
Pgh Cinc Chic & 8t Louis RR—

Gen mtge 55 series Aommmeee--1970

Gen mtge 55 series Boomeeeo-

Gen mtge 3%s series Eo.—-.--1975
Pittsb Coke & Chem 1st mtge 3%5.1964
Pittsburgh Consolidation Coal—

3%s debentures
Pittsburgh Steel 1st mtge 4Ys._.__1958
Pittsburgh & West Virginia Ry—

1st mtge 4%s series A 1

1st mtge 4'%s series B -y

1st mtge 4%s series Commmeeem 198
Pitts Youngstown & Ashtabula Ry—

1st gen 58 series B__ 1

1st gen 55 series C__

1st gen 4%s series D.__.

Pittston Co 5'%s inc debs____.._..1964
Potomac Elec Pwr 1st mtge 3%s_-1966

1st mortgage 3%s -1971

1st‘mortgage 3S--.-
Providence Terminal 4s,

Public Service Elec & Gas Co—

3s dcbentures

1st & ref mtge 5Ys 196

1st & ref mtge S».

.. Quaker Oats 258 deb_... 1964

.Reading Co ‘1st & ref 3%s ger. D._1098
‘Reynolds (R J) Tobacco 3s debs--1973
Rochester. Gas & Elec Corp—

Gen mtge 4Y:s series D_.._.___19T7

Gen. ‘mtge . 3%3s serfes H__. .=1967:.

' .Gen mtge 3%,s serles-X.._._____1967

C:n mige IVYs serles Joo.i.. -1969 -

. '$ARut-Canagian. as svartped..
- $§ARutland RR--4%> stamp

-’ Bagi€nay:Power 3s.series A

. (Bt Lawr & Adir. 1st gold. 58..
. 2d g0ld 68 ceecemcmmm—
.8t L Rocky Mt & P 53 stamp:

: 5t Louis-San Francisco: Ry, Co—
‘1st-mtge 45 series’ A_

Friday
Interest - Last

Week’s Range
or Friday’s

. Period - Sale Price - Bid & Asked

105%s

62%%

106%

102%s

100

101%

Low.  High

10545 1067
2101 -
629 - 64%8-
c61% 65%2
87% - 88 |
93 94
93, 944
102Y2 103 Ya-

989 99%
#102% -
s '101%

#104'2 105

14 14
101% 10178
97% 2
9542
104 Y% 1044

6 _—
103%2 103%2
103 103
102 102%
102Y2 102%
102Y5 102Y4
*95  “97%
% e 99
103'%'103%

9312 93%
96 96%2
101% 101%2
103V 103%
100% 100%
*104Ys -
#100% -

62% 647

2104 104%
*102Y% . -~

10072 100%
101 101%

115% 115%
105
107%
9944
99 Y4
100% 101%
87 817

1074 108%
60% €0%
© 15 16
*104% .
98 9812

114 114
109 . 109
105%5 106

995 100
101 - 101%
100% 100%
298Y2 - 99%

#101%2 102

10% 10%

293, 10%2
101% 102%
“97  98%

+-#102Y2 108

“105%% -
*103% -~
*107% -
*113% .-

106%2 107

106Y2 108

882 88Y%
$100Ys 100%

101Y; 102%
101% 101%

290 93

LR
90 91
#108 -
100~ 100

106% 106%
s__ 109
£101% .
298, 103

101%101%
#*107Ya -
#140% 150
©210. 220
?104 sl

#100%2

93 . .93%
103% 103%

108

10%

2106 Y 106%

9Y . 9%
10Ys -10%s

5985

Bonds Range Since
Seld Jan. 'L

No. Low

. 56 102 .
- vy
614
59%a
84
90
89
10l%

9874

High

1067 :

100
644
6044

88~

103%2

99V
9944 .

105%

10144
103 vu

2 101%

662
104

101

116

106 Y4 :

110
101%,

2 101Y2

90

;Jé‘/z
106

9915

101%
107%
147
215

102
87

1083
61%2
106

108

88

102 Y%

101"
92%
92
92

100

106%a

9994
101%

107%
147

215

Y 101

93%

94 .
94%z !

101%2°

103%;

For fnatnates see nage 37,

) S
“..-A2nd, mtge {nc 4%s ser A___Jan 2622. : «:

)
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* THE COMMERCIAL & 3FINANCIAL‘{CHR0NICLE'_ V
NEW YORK BOND RECORD

RANGE FOR 'WEEK ENDED JANUARY 28’

"~'Volume <169 * “Number. 4773 * (517) 0 33"

BONDS
New York Stock Exchange

8t Louis-Southwestern Ry—

Gen & ref gold 5s sertes 1990
St Paul & Duluth 1st cons gold 45 1968
5t- Paul Union -Dept 3%s B 1971
Scioto V & N E 1st gtd 4s
Seaboard- Air Line RE' Co—

1st mtge 4s series A.

AGen mtge 4%s series A_.__Jan
Seagram .(Jos E) & Sons 2%s_.__1966
8hell Union Oil 2'%s debs. 1971
1§A8Silesian-Amer Corp coll tr ’7s--1941
Skelly. Oll -2%s-debs.... 965
Socony-Vacuum Ofl 23
South & Nor Ala RR g
Southern Bell Tel & Tel Co—

3s debentures __

Southern Indiana Ry 2%s
Southern Pacific Co—
1st 425 (Oregon Lines) ‘A

191
San Fr Term 1st mtg 3%s ser A_1975
 Bouthern Pacific. RR Co—
1st mtge 2%s series E..
1st mtge 2%s series F_.

—---1986

Devel & gen 4s series A__.
Devel & gen 6s series A.
Devel & gen 6%s series A_
Memphis Div 1st gold 5s..
St Louis Div 1st gold 4s._.._ i |
- Bouthwestern Bell Tel 2%s debs___1985
3%s debentures 19
4ASpokane Internat 1st gold 4%
Standard Oil of Calif 2%s debs___1966
Stardard Oil (N J) deb 2%s..
Sunray Oil Corp 27%s debs..
Bwift & Co 2%s debs__.
2%s debentures

+ Terminal RR Assn of 8t Louis—
Ref & imp M 4s series C
Ref & imp 27%s series -D._
Texas Corp 3s deb
Texas & New Orleans RR—
1st & ref M 3Ys series B,
1st & ref M 3%s series C.
Texas -& Pacific 1st gold 5s_
Gen & ref M 3%s series E.
Texas Pacific-Missour] Pacific—. -
Term:- RR.of New Orleans 3%s..1974
- Third Ave. Ry 1st ref 4s. -1960
4 Ad) income Ss n 1
Tol & Ohio Cent ref & impt 33%s.__1960
. Trenton Gas & Elec 1st gold 55...1949
Tri-Continental Corp 2%s debs__..1961

Union Electric Co of Mo 33%s.
1st mtge & coll trust 2%s.
3s debentures ....____

-Union Oil of Calif 3s deb_
2%s. debenfures

Union Pacific RR—
27s" debentures.

Ref -mtge 2%s serfes C___

Fridsy
Interest ‘Last
Period  Sale Price

-M-N
J-J
“J-J

]65 Yo

J-D- e

A-0

M-N .

J-J

TEEE PETIRLT
LSS QUSAHUS

CRER
Uz

101
68%

100
105%

1

981
96
20%

1Y

“Wesbe Range

or Friday’s
Bid & Asked

Low High

109%2 109 Y2
88 95
103%103Ys
298
*100%
®1217.

101
684
95V,
96
40

1003
953

101%
9%z
96

102% 102V,
94°% 95%

*96'2 98
5% 6%

1017
95%
925%

102

100%
94%

92
“100%

87V

281,

94

115%2 116Ys

97%, 98

106%2 107

108% 110
£104%, 111‘/4

JOeo

%101 101Y%

“115% __
100 1007
1052 105

98 982
96 9TV
120% 120%s
101Ys 1013%

*100%
691, 71V,
431 45‘/;
101%: 101%

100
99, 100

1081, 1082
100% 100Ys
“102%
104%104%
160% 100%

#10134.102Y2
92% 93%

Bonds
Seld

No.

11

Range Since '

Jan. 1

! Low

105
85
101%y

100%

100
6712
95%
96 Vs
25

100%%
95

100Ya
41)
97
4%

100%
92
89

1002

4 101%-

1084
100
1007
1041y
99344

10034
92

High

109%, |
8894
103%

161 V!

101V2 .
69%4 -

96
97Va
43
1012
96%

1022
95
97

T6%
1017

95V,

92%
100%2

87
84Yy
95
116Y%
98
107
110

4 1013

L 99Y,

10834
100 Vs

1007

1043,
100%

103
93%

- Walker (Hiram) G & W 2%

BONDS .
New York Stock Exchange

United Biscuit 2%s debs....
U S Rubber 2%s debs.

2% debentures ...
Universal Pictures 3%s debs

Vandalie RR cons g 4s series A...1955
1

Virginia Electric & Power Co—
1st & ref mtge 2%s series E____19'75
1st & ref mtge 3s series F. -
3%s conv debentures. 1963
Va Iron Coal & Coke 1st gold 55..1949
Va & Southwest 15t gtd 55—
1st cons 5s
Virginian Ry 3s series B__a
1st lien & ref M 3Ys ser C-

Wabash RR Co— :

Gen mtge 4s inc. series A____Jan 198}

Gen mtge inc 4%s series B._Jan 1991

1st mtge 3%s series B.. _1.)’71
31966
Walworth Co conv debentures 3%s_-1576
Ward Baking Co—

5%s debs (subordinated) 97
Warren RR 1st.ref gtd gold 3%s__2000
Washington Terminal 2%s ser A__1970
Westchester Ltg 5s/stpd gtd--..

Gen mtge 3Ves___________

West Penn Power 3%s series I_.
West Shore 1st 4s guaranteed._..2361

Registered 2361

Western Maryland 1st mtge 4s_.__1952
Western Pacific 4%s inc A____Jan 2014
Western Union Teiegraph Co—

Funding & real estate 4‘/25_-__1950

25-year-gold 58.._. 1951

30-year 5s
Westinghouse El & Mfg 2%

255 debentures

2.65s conv debentures
Wheeling & Lake Erie RR

Gen & ref M 2%s series A
Wheeling Steel 3%s serics C

1st mige 3%s series D_..
Wilson & Co 1st mortgage 3s.
Winston-Salem. 8 B 1st.4s..
$Wisconsin Central Ry—

§41st general 4s

&Certificates of deposit_
§ASu & Du div & term 1st 4s
A Certificates of deposit-__.

Wisconsin Electric- Power 25s
Wisconsin Public Service 3Ys_

' Yonkers Elec Lt & Power 2%s_.._1976

Interest

Friday Week's Range
Last or Friday’s
Period ' Sale Price " Bid & Asked

Low High

Bonds
Sold

No.

A-O

AO
M-8

A%

106

107

109
60%
59

101
100%

1018
101Y%

4%
101%

100%s 100Y%
931s - 93%

7952
6

T6l2

“.. 105
106 106

?9935-100
?103 103'%
109 1093
*991% 101
103 o
a7 ‘)7"’;
"(DI-( 99
1052 1032

o2

6%
99
99
8913

82
761%
9912
99,
90

106 106%2

1073 10714
108%3 109%s
60 . G3Y
59 61'y

101
100% 1002

101% 101%
101% 101%
84lz 86

101Y 101V,
29812 100Y
101 1013
#1014 -

102V, 102"/3
%1124 113

7644
4915

5%
47%

97t

97Y%
2101%s -

101%

15
10

3

Range Since
Jan, 1
Low High
100Y, 100%%
93Ys- 94

75z . 76%a!

83

99Ye
99%'
90

1062
55

1063%:

1072,

109%;
6312
62

1017,
1002’

Vo 101%%
101%
863
1015
99%%
101%2

- & Deferred delivery. sale not included in the year's range.

not included in the year’s range.

y Ex-coupon.

§Negotiability impaired by maturity.

iCompanies reported as being in l:ankruptcy, recelveuhlp, or reorganized under ‘Section 97 of.
d by such

the Bankruptcy Act, or securities a

d Ex-interest,

¢ Odd-lot “sale mot:
included in the year's range n Under-the-rule: sale not. included . in .the year's range. rCesh nla

*Friday's bid and asked prices; no sales being tramsacted during current week,

ABonds. selling flat,

NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week’
in a footnote in the week in which they occur,

In the following extensive list we furnish a com
and ending the current Friday, Jan. 28.

s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
No account is taken of such sales in computing the range for the year,

plete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Jan. 22,

It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security, whether

stock or bond, in which any dealings have occurred during the current year.

RANGE FOR WEEK ENDED JANUARY 28

Friday
.Last
Sale Price

Week's
Range
of Prices .

Sales
for Week
Shares

Week’s
Range
of Prices

Sales
for Week
Shares

Friday
Last
Sale Price

' STOCKS—

3 STOCKS— s
New York Curh Exchange Range Since Jan, 1 New York Curb Exchange Range Since Jan. 1

ACF-Brill Motors warrants
Acme Aluminum Alloys.....
Acme Wire Co common
Adam Hat Stores Inc.
Aero Supply Mfg
Agnew Surpass Shoe Swures
Ainsworth Mfg common...
Alr:Associates ‘Inc (N J) .
Air: Investors common...
Convertible preferred __.
Air-Way Electric . Appliance._.
Alabama Great Soutnern...
Alabama Power 4.20% pfd..
Alagka AAirlines Inc__
-+:/Alles ‘& Fisher common.
- *Allied . Internat Investin
vAllied : Produéts (Mich) commo!
Altes Brewing Co
Altefer " Bros common____
Aluminum. Co of :America - commo!
+-$3.75° cumulative preferred..
ciuAluminum Goods Mfg
Alumlnum Industries common
Ltd common
‘American Bantam Car Co class A
.7American. Beverage -common
~American . Book- Co 25
» 'American ‘Cities Power:& Light-—
.Class.B.
. Amerieanr Fork. & Hoé common._...
s ~American. .Gas & Electric’ comt-.
434 % preferred .. il

Low  High

40 -

1
3

6% .. 6%
. Y0

40 Y
N1%

1
3%
YA
1%
8%
6%

6%,

40740
11135111

1M
400
100
700
800 °
200

1,500
1,700
100
800
50
3,100
.'150

. 200
200
-3,600
2,900
-~ '300
10

1,200
500
9,100
;100

Low
Jan
Jan
Jan
Jan
Jan
Jan
Jan

8. Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan’
wJjan
Jan
Jan

H

Jan

Jan
Jan
Jan
Jan

¢ Jan =
Jan

- Jan.
me‘-
Jan-,
Jan'

615
1R
407
11158

1gh
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan:

Jan

Jan.

Jan
Jan

2 Jan.

Jan
Jan
Jan

Jan:

Jan

Jan

Jan'

Jan,
Jan’

Par

American General Corp common.____10¢
$2 convertible preferred____
$2. 50 convertible preferred.-.

American ‘Laundry Mach_____

American Light & Trac common
6% preferred

American Mfg Co common:

American Maracaibo Co

American Meta] Products-common._...2

American  Meter g *

American Potash & Chem class A___.*
Class B »

American -Rep

American Seal-Kap common

Amer Superpower Corp common.
$6  series preferred

‘American Wrmng Paper common... =y

-Anchor Post Pr

Angerman Co Inc common. ...

Anglo-Tranfan Ofl .Co Ltd-— .
Amer. dep rcts ord reg--.

Angostura-Wupperman ...

. ‘Apex-Elec' Manufacturing Co.___ -1
- Appalachian Elec Pwr 4% % ptd----loo
Argus Ine. . § JURE

Arkansas Netural Gns common.__ .
Common class-A.non-voting_..
8% preferred ..o luieeuii i 38

Low High Low

214

x28

2%
T
106%
31,
6%
. 6%
10%

2V 2%
295%
323,

243

18%%

14%
41,
9%,

40

2515

105, 101’

4,100

2V

325 x28

25
600
17,800
300
21,400

32%
13

22%
17%

Jan
Jan
Jan
Jan
Jan
Jan

/4 Jan
Ve Jan

Jan
Jan
Jan

4. Jan

Jan

s Jan

High
2% Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan!

Jan
Jan
SJan:
Jan
‘Jan
Jan'
g Jan.-
Jan
8 Jan;
. Jan! .

Junl‘
Jan

Jan:

For footnotes see page 37.
———
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED JANUARY 28

34 (518)

Week’s
Bange  for Week

Sales ' Friday Sales
Ranee  for Week , BTOCKS— + Last 8 5 e
of Prices Shares Range Since Jan, 1 New York Curb Exchange Sale Price_  of Prices - Shares . Range Since Jan, 1 |
Low High Low High - Par Low High Low " High

113% 1131/2 .30 Jan 113% Jan Colonial Afrlines .o cecumaaa-l Y “/4 6 600 5% Jan - 6% Jan

Friday Week’s
«t

F
it Sale Price

New York Curb Exchange

Arkansas Power & nght $7 pfd
t Cor) %8

Aro e
Ashland Oil & Rellnlnz Co. 18Ys
Associated Electric Industries—

American dep rcts reg
Asscricted Laundries of America-.

Associated Tel & Tel class A.-
Atlantic Coast Fisheries..

6% preferred ...
VAyrshire Collleries Corp com..——n 3

k & Wilcox Co.
Baldwin Locomotive—

Banco de los Andes—
American shares..
Barium Steel Corp...
Barlow & Seelig Mtg--
$1.20 convertible A common..._.
Basic Refractories Inc.

Bickford’s Inc common 1
Birdsboro Steel Fdry & Mach Co com.*
Blauner’s 3
Blue Ridge Corp
BI al (8) & Co common.
Bohack (HC) Co common...
5%% prior. cum pfd..__.
Borne, Scrymser Co
Bourjois Inc.
Braziltan Traction Light & Power—_._*
Breeze Corp common 1
Bridgeport Gas Light Co
Bridgeport Oil Co__.__. e
Brillo Mfg Co common —— oo oo,
Class A

British-American Oll CO—eeeee—_ N
British American Tobacco—
Amer dep rcts ord bearer.
Amer dep rets ord reg
British Celanese Ltd—
Amer dep rcts ord reg._.
British Columbia Power c
Class B

Bruce (E L) Co common.. e
Bruck Mills Ltd class B--__..._f_s-g
Pipe Line .

Cor]
Butlor (PH) common

Oable Electric Products common.._

cagleu l& Wgelesh gy
merican dep rcts 5 f

Calamba SugaxP Estnte% g

Calgary & Edmonton Corp Ltd_

Caiif Cotton Mills

Callfornia Electric Power

Callite Tungsten Corp..

Camden Fire Insurance.

Canada Bread Co Ltd

8% % preference
Canadlan Canners Ltd common
Convertible preferred
Canadian Industrial Alcohol—
Class A voting
Class B non-voting.
Canadian Industries Ltd—
7% preferred
Canadian Marconi...
Capital City Product
Carey Baxter & Kennedy Inc.
Carman & Co.
Carnation Co common
Carolina Power & Light $5 pfd._
Carr-Consolidated Biscult COmvmmmemmnd
Carreras Ltd—

Catalin Corp of America....

Central Maine Power Co—
3.560% preferred
Central Ohio Steel Products...
Central Power & Light 4% pfd_
Central & South West Corp. 8
§Central States Elec 6% preferred__loo
7% - preferred
Conv pfd opt div ser-.._
Conv pfd opt div ser 1929_
Century Electric Co common..
Cessna Alrcraft Co common
Chamberlin Co of America.
* Charis Corp common
Oherry-Burrell ' common.
Chesebrough g 2
Chicago Rivet & Mach. o vcne- - }
Ohicago & Bouthern Afr Lines
Voting trust ctfs
Chiet Consolidated Mining...
Cities Bervice

cnnchf!eld Coal Corp common.--........20
Club A Products Co. .
C w Co .
Colon Developmen' ordinarv. e

300
4,300

100+
200
575
800
105

400

37,500

50 -

400

25
100
200
700

700
500
25

11,500

Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Y2 Jan

8! Jan

19%
TVa

%
22%
3%
51%,
6
21%
5"
8Y2
10%
24V
15%

Jan

Jan’

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Colonial Sand & Stone 00— ccnmmeml . 4% 200 4 Jan

- 4%
Golt'a ‘Manufacturing Co.eeew-- 387%
dore Hotel Inc. 1 42
Commumty Public Service. ¢ 30
Compo '‘Shoe .Machinery—

Vtc ext to 1956. % 1%
Consol G E L P Balt common G0Ya 62Y4
4% % series B preferred_.__. " 11134 113
4% preferred series O 101 102

S——— - 102
Consol. Liquidating COrp.—— . ® B 17%
Consolidated “Mining -& Smelt Litd.-.. 1022
Consolidated Royalty Ofl. k K 3%

Continental Car-Na-Var Corp_ == 1Y

Cook Paint & Varnish Co____.

Cooper Brewing Co common....

Copper Range CO-—ccmmmeee-.
Cornucopia Gold Mines ————___| 50
Coro Inc.

Corroon & Reynolds common...

$1 preferred class A oo .®
Cosden P 1

5% convertible preferred..

Courtaulds Ltd—

American dep receipts (ord reg) ._!.l
Creole P
Croft Brewing €O cceememcmam-m _1
Crosley Motors Inc._..

Crowley Milner & Co....
Crown Cent Petrol (Md
Crown Cork Internat’l *

-Crown Drug Co common..

Crystal Oil.Refining common.-.__...*
$6 prefer: 10
Cuban Atlantic Sugar common..
5% preterred
Cuban Tob
Curtis Lighting Inc ¢commoD....---2, 50
Curtis Mfg CO (MO)emoemsemeeee—-8

Davenport Hoslery Milla ..
Davidson-Brothers Inc common,

Day Mines Inc.

Dayton Rubber Co class A-eeeu-—---_30
Dejay Stores 60¢
Dennison Mfs clun A common...---ﬂ

’ Derby Oil Co new COMu e e

Detroit Gray Iron Foundry..

Detroit Steel Products..

Devoe & Raynolds class B.......-

Diana Stores Corp common_._____50¢

 Distillers Co Ltd—

Awer dep rets8 ord rég-caceee--f1
Dobeckmun Co COMMON .coswmmmmmaanel

Dominion Textile Co Ltd common.-......*
Draper Corp_. *
Driver Harris CO- e 10

Duke POWEr €O e e
Dunlop Rubber Co Ltd—

Amer dep rcts ord reg-—eee—ee.—-.£1
Duraloy (The) Co A |
Durham Hostery class B common.

Duro Test Corp common e .1
Duval Texas Sulphur. . oo _..*

East Gas & Fuel Assn oommon.....* L
4% % prior preferred-. 108 %5 6%
6% preferred 1% 13Ya
Eastern Malleable. Iron_._._._-...all e
Eastern States OOIp.oe e eeeee 2V 2Ys
$7 preferred series A .. ... ¥ 62% 63
$6 preferred series B. v cmmeea. 52Y; 54
East: Sugar A 1at
-Com shares of beneficial int.......1 e 13% 13%
$5 pfd shares of benefictal int__..1 137 63% 64%
Easy Washing Machine class B...* 9 9 9

Electric Bond & Share common.......& 11% . 12%

Electric Power & Light $7 2d pfd A_.* e 145 147
Option warrants 5% 6%, 7

El graphic Corp ‘ 10%2 x11%

Elect, 4Ys 4%

Empire Dlsmct mectrlu 8% ptd__loo 100 - 100
Empire Millwork COrp.-——eeeee- 1 5 6%
Emsco Derrick & Equipment. .| 11%
Equity Corp

83 eonvcmble preferred..
Esqulro Inc

Ltd
Eureks Pipe mne eommon.....__.._lc

Fairchild Camera & Instrument.....-1
Fairchild Engine .&-Alrplane..._-. 1
Fansteel Metallurgical oo
Fire A t (Phils) 10
First York Corp common.....-----100

$2 div cum preiarud.___.____l
Fishman (M H) Co—

Bc to $1 Btores 1
Ford Motor Co Ltd—

Amer dep rcts ord m-_...-_._zl
Ford Motor of Canada—

Olass A non-voting .. eececeecau"®
, Olass B voting. .
Ford Motor of France—

Amer dep rots bearer v mmeeecccaems

Fox (Peter) Brewing —..oweem——s— 1.28

Franklin 8imon & Co Inc common----1
4% % conv preferred..... 50

Fuller (Geo A) Oo...-_....,.___--l

QGarrett Oorp 1

Gatineau Power Co common-————----*
8% prefer: 10

Gellman Mfg Co common._..

General Alloys Co

8,200 3% Jan
4,250 35 Jan
2,600 4Yg Jan

100 - 28% Jan

T% Jan
58% Jan
109 ~ Jan
Jan

Jan’

Jan

Jan

Jan

Jan
Jan
Jan
Jan
-Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Ya Jan
Jan
Jan
Jan
4. Jan

10% Jan
“88% Jan
6 Jan
1% Jan

4V

4

397

Jan

Jan,
Jan’
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

B Jan

Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Y2 Jan

Jan
Jan
8 .Jan
Jan
Jan

For footnotes see page 37,
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RANGE FOR WEEK ENDED JANUARY 28

PO R | Woeek’s

Frids; Week's Bales Friday ‘ Sales )
LB Lu&’ Range for Week 8TOCKS— Last .. Range' : for Week oy

New York Curb Exchange ™ Sale Price . of Prices , Shares Range Since Jan. 1 New York Curb Exchange Sale Price:  of Prices. Shares Range Since Jan,
% i 24 Par ' 1| Low_ High A Low  High Par § Low High

com.._1 i 3%, 300 3% Jan 3% Jan

ru?;néloxf\? u;g-ee‘;:rs:g_p_lf_?ir_p.-_----na 22% 7 22% Jan 22% Jan
Qeneral Electric Co Ltd—

\

Laclede-Ohristy OOMPADY-—coeaemuel ) Jan 13% Jan
; Jan
Y, f 1 100 8Ys: Jan 8% Jan L’Aiglon Apparel INC-mmemwemeemmm-l Jan 5% 4
e L°R TOUE O IOt a1 7 g/‘ 1,100 57 Jan . ©  6Y Jan Lake Bhore Mines Ltd.oeee o1 Jan 10% g:: :
'8Y 50 7% Jan Jan Lakey Foundry & Machine..——o——.1 : Jan 8% Jan
35% 300 337 .Jan ¥a-Jan L Corp of Del (] s .Jan J:n
[ 10. 102 Jan Jan Lanston Monotype Machine__..__.._§ 2 Jan o
General Phoenix COrp....-. 1 3% 1 1,800 31 Jan Jan La Salls Rxtension University..—..§ : iy JJ:;\ S
General Plywood Corp common 0 = 4,100 ., Z1e dan Jea e gt i fy Jan o Jan
General Public Service $6 preferred..* : © 40 9 Jan Logas ) o 8 Ja8 o, 2
QGeorgla Power $6 preferred i : - 15 Jan Jan I (R G) ,Ino. 5 5 Jan
$8 preferred r = ' b | i == Iillno }l%ml-l COeeee e CS 31:: s
: i Jan 5 dan onel Corp (1
glﬁﬁtzyfg‘gkgim;d i 0 Jan % Jan Lipton (Thos J) Inc 6% preferred_.28 % Jan : 3ﬂ:
dllchrist COmo o ______ Jan Jan Lit Brothers . Jan a
Gladding McBean & COveeee oo --28 - = T b
Qleaner Harvester OOrP——o—————- 2.50 Jan Jen
Glen Alden Coal_ . - Jan Ja
Glenmore Distilleries class B . Jan JBE
Globe-Union Inc ; Jan a

Loblaw Groceterias class A__ - Jan Jan
Class B. Jan Jan

Locke Steel Chain Jan Jan

Lone Btar Gas Co. (TeX88) - — e 1 Jan Jan: .

l&nxmmwuﬂnue{ Watch Co. 800 Jan Jan

[ Jan Jan ng nd Lighting Co— ; g

g:gzi.(ﬁ:og‘}gg.e :f.f.m:!f 1% Jan Jan C ctfs of dep. 9,300 b Jan 16 g:x?
Class B T : Jan Jan 7% preferred A ctfs of dep.. 325 gﬂ“ it
$4.50 prior preferred_ ; Jan Jan 6% preferred B ctfs of dep__ 1 400 s Jan

Goldfield Consolidated Min ’ i > Jan § Jan Louisiana Land & Exploration__. 1 % 14,800 Jan

Good Mfg Co..__. e Jan Jan Louisiana Power & Light $6 pfd_.....* - e {4V Jan

QGorham Inc class A_ : 4%, Jan Lynch Corp. 2 300 Jan

Gorbam Mfg 59 %

Granam-Paige Motors 6% conv pfd__23 9% 9, Jan

Grand Rapids Varnish___ 1 6% 8 . x

Qray Mig Co. " Mackintosh-Hemphill Co —_—
reat Atlantic & Pacific Tea— = -He! e .
Non-voting c:minon stock. 109%  109% 110%4 110% Maine Public Service Co———vvome10

i 7% 18t preferred..._.. 0 £ 139  140% 140;4 Mangel Stores common.._. ... 1

Great Northern.Paper. 38% 38%s 38% 33/‘ Manischewits (The B) Co. *

Grocery Stores Products common._25¢ 8 8 8Ya 8 . 8Y4. Mapes Consolidated Mfg Co..oooc.®

Gulf States Utilities $4.40 pid...._100 104% 1047 105 g 105 - Marconi International Msrine

QGypsum Lime & Alabastine.....__._..* P awlle o Communieation Co: Ltd

i s . Marion Power Shovel___.

) : Massey Harris common.._

I {

Hall Lamp Oo.
Hamilton Bridge Co Ltd_.
Hammermill Paper new co
Martord Electric Light___
Hsrtford Rayon common__ _
Harverd Brewing CoO_..____ 1
‘Hat Corp 0of America B non-vot com..1
Hath y Bakeries Inc 1
Hazeltine Corp.
Hearn Dept. Stores common. 8
Hecla, Mining CO— oo 250
Helena Rubinst common. *
. Olass A
Heller Co 2
6% % preferred W Weeeeee_____100
4% preferred w W_...._..
Honry Holt & Co common.....

Hoe (R) & Co class A_

Hollinger C lidated G

Holly Stores Ino.

Holoph Co common

Horder’s Inc.

Hormel (GeoA) & Co common._.

Horn & Hardart Baking Co._...

Horn & Hardart common___
84 vpreferred

. 1st conv preferred.._______
Hydro-Electric Securities__.
Hygrade Food Products.—....____..__ B

Imperial Tobacco of Great Britain
. & Ireland £1

Indlanapolis Pwr & Light 4% pfd__100

‘Insurance Co of North America 10

International Cigar Machinery.....___*

International Hydro-Electric—
Preferred $3.50 series

International Metal Industries A__.__

International Petroleum coupon shs..'
Reglstered shares..._.__________

International Products...._. -1

International Safety Razor B.

Int onal Utllities

Inveators Royalty.

JIron Fireman Mfg vt ¢ new.

Irving Air Chute. ;

Jtallan Superpower Oorp com cl A-._.

- RX-N1

.k

Ji ette Glass Oo

‘Jotterson Lake Sulphur Co.

Jim Brown Stores common....
Preference .....__.. o —

Jullan' & Kok Co

Kalser-Frager O0rPecee e cee oo

Kansas Gas & Electrio 7% pfd-_.._100

‘Kawneer .Co. .

K dy's Inc

Key Qo

Kidde (Walter) & Oo.

Kimberly-Clark Corp—

.o 4% o preferred oo __._100

Kings County Lighting com (new)—____*
4% cum pid (new) il 50

King 8eeley Corp.

Kingston Prod

Kirby P

Kirkland Lake G M Co Ltd_

Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan

Jan -

Jan
Jan
Jan
Jan
Jan
Jan

5% convertible preferred____...._.._10
McClanshan Ofl Co common_
McCord Corp new common..

$2.50 preferred _______________ ——
McKes (A G) & Co class B
McWilllams Dredging___________
Mead Joh & Co.

Mg Co. -

Merritt Chapman & Bcott Corp—
neze »
preferred . __ 100

Mesabi Iron Co_.__.___.__ —mmmmiced
Moetal Textile Corp common..__.____38¢
Participating preferred._______.15

Michigan Bumper Corp
Michigan Steel Tube.

Michigan Sugar Co common._._.
8% preferred _.__..______ i
Micromatic Hone Corp.__________.___1
Middle States Petroleum class A vtec.1

Class By t ¢ 1
Middle. West Corp—

Distribution-on ...

Ex-distribution .
Midland-Oil Corp $ p
Midland Steel Products—

$4 non-cum dividend shares.
Midvale Co
Mid-West Abrasive.
Midwest Oll Co. 10
Midwest Piping & Supply common._.._*
Mid-West Refineries. 1
Miller Wohl Co common...._____ ——b50C

4% % convertible preferred
Mining Corp of Canada. e
Minnesota Power & Light. 5% pfd..100
Missouri Public Service common..____*

Molybdenum Corp. 1
Monogram Pictures common...———...1
Monongahela Power Co—

4.40% cum pfd

4.80% cum pfd series B____....100
Monroe Loan Society com class A....l
Montgomery Ward & Co class A__...*®
Moody Investors partic pfd-... .
Morris Plan Corp of America..
Mountain Producers
Mountain States Power co
Mountain 8istes Tel & Tel_
Mt Vernon-Woodiorry Mills_.

. Murray Ohio Mfg Co________ —i®

Muskegon Piston Ring common__. -2-.50
Musk; Co. 20
‘Muter Company common_._.._.._ 80

Nach Corp : 10
Namm'’s Inc 1
Natlonal Bellas Hess common.......l
Natlonal Breweries common. . _..ome®

National Mfg & Btores common.. 1
National Pressure Cooker common.....3
National Radiator Co_______, ks
iNational Rubber Machinery._

Natlons] Steel Car Ltd____

National Transit common__ . ...1
National Union Radio.——_____ ——300

Nelson (Herman) COIpP—————- e |
Nept Meter 5
Nestle Le Mur Co.class Ao o®.

4% % convertible preferred
New Jersey Zinc
New Mexico & Arizona Land______. i |
New Park Mining Co
New Process Co common._
N Y Auction Co common.
N Y & Honduras Rosario
N Y Merchandise =
N Y Shipbuilding Corp—
Founders shares. 3
Niagara Hudson Power common..
5% 1st preferred
5% 2d preferred
Class B optional warrants_.
Niagara Share Corp class B com..

Yobackar Stores... .. /& Jan

Niles-Bement-Pond
Krueger Brewing Co. ; 12% Jan

Nineteen Hundred Corp new com

For footnotes see page 37.
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED JANUARY 28

Monday, January 31, 1949

Friday
STOCKS—- Last

Week’s
Range
of Prices

Bales
for Week
Shares

Friday Week's
STOCKS— Last Range
New York Curb Exchange - Sale Price « .of Prices

Sales
for Week 4

Range Since Jan, 1 Shares Range Since Jan, 1

New York Curlb Exchange . Sale Price

. Par

Niplssing Mines. 5

Nortn Amer Light & Power common..1

Nortn American Rayon class A. e
Class B common

Norwseast  Airlines

North Penn' RR Co

Norwnern Indiana Pub Serv 5%
Northern States Power (Minn)_____
Northrop Aircraft Inc..
Novadel-Agene COIrp.—.___.

Ogden Corp common

Ounio Brass Co class B common._.
Ohio Power 4'2% preterred___
Okiahoma Natural Gas..__
Ola Poindexter Distillery__
Quver United Fiiters class
Oma; Inc

O’okiep Copper Co Ltd Amer shares.._.
Overseas Securities___.__

Pacific Can Co common

Pacilic Gas & Elec 6% 1st pi
. 5% % 1st preferred

Pacitic. Lighting $5 preferred

Pacific Power & Light 59 pid
Facitic Public Service com.

Parkersburg Rig & Reei_.
Patchogue ' Plymouth Mills_
Patican Co Ltd 4

Peninsular Telephone 'common

$1 cumulative preferred...

- $1.32 cum .preferred.__
Pennroad Corp common_._
Penn-Dixie Cement warrants
Penn Gas & Elec class A common..___*
,Penn Power & Light 4% % pfd.
Penn: Traffic Co
Penn Water & Power Co.
Pep Boys (The)
Pepperell Mfg Co (Ma
Pl;;rlelcr, TClrcle Corp

aris Tire & Rubber
Philadelphia Co common. 7
Phillins Packing Co
Pierce ‘Governor common
Pinchin Johnson Ltd Amer shares.
Ploncer Gold Mines Ltd..... 1

iper Aircraft Corp com =
o s ie—

ttsburgh Bess & Lake Erie o2
Piitsburgh & Lake Erie 5 -::50
Plttsburgh Metallurgical common.....5

Pleasant Valley Wine Co_____
Pneumatic Scale common
Polaris Mining Co. 3
Powdrell & Alexander common,
Power Corp of Canada common.
6% 1st preferred..
Pratt & Lambert Co.
Prentice-Hall Inc common.
Pressed Metals of America_.
Producers Corp of Nevada
Prosperity Co-class H
Providence Gas.
Public Service of Colorado—
4% % 'cumulative - preferred..
Puget Sound Power & ‘Light—
‘. $3: prior. preferred
Puget Sound Pulp & Timber com..
Pyle-National Co common__
Pyrene Manufacturing . __

—1

Quaker Oats common._:
6% -preferred
Quebee- Power Co.

i&adlo-Kelth-Orpheum option wirrants...

Rallway & Light Securities— X sy
Votiag common ..__

Rallway. & Utility Inve;

.. Rath; Packing Co common.___.
Raymond Concrete Pile. common,

83 ;convertibie preferred. . ______ 4
Mavtheon Manufacturing, common.__. &
g Reading. Tube Corp class A
+ Meca holler-Bic Co_.

Regal Shoe Co.

::hb (R°§'§"’t & Co.

ance Electric & Engineering..

Rice 8tix Dry Goode.;g__.. :

Richmond Radlator_...

Rio Grande Valley Ga

(Texas Corp) v t ¢ o

Rochester Gas & Elec 4% pid F-_.

Roeser & Pendleton Inc common

Rolls-Royce Ltd—

Amer dep rcts for ord reg

Rome Cable .Corp common_

. Roosevelt Field Inc___.

Rowe: (The) ‘Corp common

Royalite Oil €o Ltd.._..

Russeks Fifth Ave commg

Ryan- Aeronautical Co.....:.

Ryan; Consolidated Petroleum..

Ryerson & Haynes common....

St Lawrence Corp Ltd common..
1st cony preferred...

Balt Dome Oil Co.

Brhnlte : (D..&) Inc , commarn

High

3542
32%
/4 104 Yy
96%
16 Vs
24,

Low
7 Jan
7% Jan
35 ° Jan
35Y% Jan
1% Jan
14% 'Jan
2Ys Jan
101% Jan
8% Jan
9 Jan
15 Jan

2Vy Jan
35Y Jan
107% Jan
37 Jan
8%; Jan
14 Jan
20% Jan
7 Jan

7% Jan
34  Jan
31 .Jan
103% Jan
94 Jan
16 Jan
23% Jan

3% Jan
"9Yy"Jan
17" Jan
22Y% +Jan
15  Jan
80 Jan
.3 Jan

44Y, Jan
23Y% 'Jan
28 . Jan
7 :Jan
1% Jan
1% Jan
100% Jan
4% Jan
367 Jan
3 Jan
50% Jan
9% Jan
3Y% Jan
11Y2 Jan
7 Jan
22 Jan

2% Jan
2 Jan
T 11% Jan
37 Jan
66 Jan
20 Jan

4% Jan
11% Jan
5Vs Jan
T2 Jan
137 Jan
94 Jan
34 Jan
1% Jan
10% Jan
1Ya Jan
8% Jan
9% Jan

9512 Jan

94Ys Jan
719 Jan
11 Jan
9y Jan

851 "Jan
145 .Jan
X14% Jan

53 Jan
Y8 Jan
Jan

5 Jan

s Jan
Jan

4 Jan
Jan
Jan

Jan
vai
Jan

8% Jan
4 Jan
30% Jan
¥ Jan
19% Jan
5% Jan
5% Jan
4% Jan

’

7Y Jan

1834 Jan -

8% Jan
“1%s-Jan
175 Jan
.3Vs Jan

15 dan -

High

1} Jan
8 Jan
37Y2 Jan
37 - Jan
1% Jan

15% Jan '

2% Jan
102% Jan
9 Jan
11% Jan
15% Jan

Jan
Ja

4 Jan '

Jan
Jan
Jan
Jan
Jan
b Jan
_Jan
Jan
Jan
Jan
4 Jan

Jan
/2 Jan

Jan

Jan
Jan
Jan
Jan
Jan
Jan
8 Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
1 Jan
Jan
Jan
34 Jan

Jan
s Jan
4 Jan

Jan

Jan

Jan

Jan
& Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan
Jan
Jan

“Jan
Jan
Jan

812 Jan
195 .Jan.
10% Jan
2Va. Jan.
2%.-Jan *

3% Jan
1% Jan

)

" Low

Bcovill Manufacturing i, 28" 28
Bculln Sceel Co common, 17%
Becurities Corp General.. e
8eeman Bros Inc. - e
Begal Lock & Hardwa. 1Y%
Beiny ‘Shoue Co_ ..~ e el
Belected Industries Inc common..

Convertible stock

$5.50 prior- stock.

Allotment -certificates.
Bemier (R B) Inc._.
Bentinel Radio Corp comm
Beniry Sarevy Control
Berrick Corp class B
Seton Leather common.

Bhattuck Denn Mining 7
Bhawinigan Water & Power 201,
Sheller Mfg Co. 14
Bnerwin-williams  common. 53
4% preferred 1065
Bherwin-Williams of Canada.. —— e
BShoe Corp of America class A.. 12 Y
Bick's Breweries Ltd o
Bilex Co common
Simmons-Boardman Publications—
$3 convertible preferred. . o
Bimplicity Pattern common 7
Simpson’s Ltd class B
Binger Manufacturing Co...

+ Binger Manufacturing Co Ltd— sy

Amer dep rcts ord regis

Bloux City Gas & Elec Co—
3.90% preferred.

Bmitn (Howara) Paper Mil

Bolar Ahcraft Co

§Solar Manufacturing Co.

Sonotone Corp

So0ss- Manutacturing common

Bouth Coast Corp common..

Bouth Penn Oil commou..

Bouthwest Pa Pipe Line...

Bouthern California - Edison—
6% original preferred....
4.838% cum preferred.._.
4.56%. conv preference.
4.48%. conv preterence.

» 4.32% cum preferred.

Bouthern Pipe Line_.__

Bouthland Royalty Col...

B Shoe Corp.

Btahl-Meyer Inc. .

Btandard Brewing COmececccacaan 2.78

Btandard Cap & Seal common -
Convertible preferred

Btauuard Ureuglug wULp. CULLBIVIL.
$1.60 convertible preferred.-.

Btandard Forgings Corp..

Btandard Oil (Ky)

Standard Power & Light com__..__._._._1

class B .

$7 preferred - —e-- ok s o e

Standard Products Co.

Standard-Th

Standard Tube class B.

Starrett (The) Corp

Bteel Co of Canada

Stein (A) & Co common...

Sterling Aluminum Prods n

sterling Brewers Inc..

§Sterling Engine Co._-

Sterling Inc

Stetson (J B) Co common._.

Stinnes (Hugo) Corp

Stop & Shop Inc

Btroock (S) & Co common

heam. Corp.

Sun Ray Drug common...

8uperior Portland Cement,

Superior Tool- & Die Co._.

8wan Finch Oil Corp..-..

‘Taggart Corp common

Tampa Electric Co common.
‘Techaicolor Inc common..._

‘Texas Power & Light 7% pfd

Thew: Shovel Co new common.

'Thor Corporation cOmMmMON _oeeoncne
Tilo Roofing Inc : : ;
Tishman - Realty &~ Construction...

‘Tobacco & Allled ‘Stocks

Tobacco Security Trust'Co Ltd—
Amer -dep rcts ord regis._-.

: Amer dep rcts. def regis..

‘Todd: Shipyard Corp- common.

Toklan Royalty Corp..-.

‘“Toledo Edison 4% % pfd.-

/Tonopah Mining of .Nevad

Trans Lux Corp_... o

‘Tri-Continentai. warrants..

“Trunz Inc. B !

iTung-Sel Lamp Works com--..-- .,-i

‘Olen Realization Corp
Unexcelled Chemical Corp.
Union Gas of Canada...
‘Union Inve: t Co__.. .l
Union Oll Co of California—
$3.75 pid series A
Unfon Stock Yards of Omaha
United Afrcraft Products com
United' Chiemicals commaon..
United' Corp warrants.
United Elastic -Corp--
‘Untted Gas Corp common..
‘United Light & Raillways...-
‘United ‘Milk -Products common.._..
Preferred
:United Molasses Co Ltd—
i Amer dep-rcts ord regis
‘United NJ RR"& Canal_..
.United Profit Sharing. com.
! 10%. -preferred.._...
United Shoe Machinery
i Preferred. . 2
United Specialities .commona.c-e-.--1
.U 8 Alr Cuonditloning. Corp-.- _4-_10: i

‘U 8 Foll Coclass B_ =
;U 8 .and .International Securities_. >
# S&.1st preferred with .warrants....

High
28%
1844

19
16%
1%
16 -

-6 Y2

300
700
100
200
2,600
‘100
9,100
1,800
250

5,100
600
100
00

Low
27Y%. Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
3 Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
3 Jan

Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
4 Jan

Jan -

Jan
Jan
Jan
2 Jan

Jan
Jan

High

28
19%
134

Jan
Jan
Jan

2 Jan

21
56 Y4
107
20
12Y

T4

7%

236%

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan

Jan

Por footnotes see page 37.

'
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED JANUARY 28

STOCKS—
New York Curb Exchange

Universal Consolidated Oi
Universal Insurance.

Universal Products Co common..
Utah-Idaho Sugar.

Utah Power & Light common..

Valspar- Corp common.

$4 convertible preferred..
'Venezuelan Petroleum. .
Venezuela Syndicate Inc.
Yogt Manufacturing...-

7% preretred s
~Waitt & Bend Inc_
$2 cum preferr
Waltham ‘Watch Co...
* ‘Ward Baking Co warran
‘Warner Afreraft {
Wentworth Manufacturing-.

‘Western Maryland Ry. 7%
* “Western Tablet & Btationery com..__*
“Westmoreland Coal.... 20
- estmoreland Inc_..

- Weyenberg Shoe Mfg-

‘Whitman (Wm) & Co..

‘chh'itn River Oil Corp..
Wickes.(The) Corp._-
‘Williams (R C)- & Co

Wﬂson Brothers common_
% preferred w W.....

Wlnmpeg Elec common.._..
Wisconsin Pwr & Lt. 4% % ptd_....loo
“Woodall Industr H
Woodley Petroleum new com
‘Woolworth (F W) Ltd—

American d receipts.

6% preference.
* Wright Hargreaves Ltd_.

J1st pm.-wo &

Friday
Taat
Sale Price

Week's
Rang»
of Prices
Low Hign
534

21,

13

84

1%

4

)-(:I’/o 7'/4
113% 11334
150 ..150

5

25
353

35%

18

Sales
tor Week
Shares

5,700

1,400

Range Since Jan. 1

Low
5% Jan
2 Jan
235 Jan

39 Jan
24 Jan
2V Jan
21 Jan

8 Jan
Jan
Jan
Jan
Jan

- Jan
Jai
Jan
Jan
Jan
Jan

.Jan
Jan
Jan
Jan

Jan
Jan
Jan
4 Jen
Jan
Jan
Jan
Jan
s Jan
Jan

Jan

11 Jen

High

Jan
Jan
Jan
Jan
Jan
Jan
Jan

BONDS
New York Curb Exchange

Appalachian Elec Power 3%3......1970
- Associated. Electric 423
Assac Tel & Tel deb 5%5 A
- .Atiantic City Electric 3%s...
Bell Telephono of Cannda—
83 serles C
Bethlehem Steel 65..._..--.
Boston Edison 2%s.

ICentral ‘Btates Electric Corp—
A58 (209 redeemed) ..
 AB5Ys (20% redeemed

Debentun—ba_.---__--
Debenture: 5s.
Debenture 38«

Registered

1st ref mtge 2343 ser Q-
1st ref 2%s series R..

Delaware Lack & Western RR—
Lackawanna of N J Division—
J1st mtge 4s ser A See
. Alst mtge ¢8 ser B_. -
Eastern Gas'& Fuel 3%s --1988
Elmira Water Lt & RR 5s________1950
Ercole Marelll' Elec Mfg Co—
A8%8 with Nov 1 1940 coupon..1958
A6%8 ex Nov 1 1847 coupon_.._19563

rinland Residentlal Mtge Bank—
1961

Grnnd Trunk Western Ry 4s.._...1950
- Green Mountain Power. 3%s.. 1963
Guantanamo & Western 6s

Indianapolis Power & Lt 3%s.
International Power Sec—
£6%28 series C.

1998

ATs series E

A's series F.

k ATs (July 1941 coupon) ..
Intersmc Power Co—
‘£ ADeb @ escrow ctfs.

Triday

Interest Last

Period  Sale Price

/-D
J-J
M-N
J-J

J-D
Q-r

100%.
101%

11121

1064 107
10074 10074
10110155

1106%2 107

108%2 1082
1160
1017 10172

180

92
94 %
105
106
87%
€8
1042
100

88
105

102% 103

52%2  525%
102V 102Va

$101%2 103

156 59
103%

133%

93

9612
1052
103%2 10434
106 Vs

8812

1001%.
19912 10112

105%s
362

Week’s Range
or Friday’s
Bid & Asked

Low ' High

Bonds
Sold
No..

15
25
10

Range

Since

Jan. 1

Low
1052

9€l/
1007
106

1082
100%

89%2
93%2
105
10336
106
87%
86%

1044
9944

100

102%4

High
107

100%

101%

1061;
108

101%

93
962
10512
104%
106%
881,
88
105
100%2
101
103

BONDS
New York Curb Exchange -

Isarco Hydro-Electric Co—
‘A8 with Nov 1 1940 coupon_-_-mlﬂ
ATs ex Nov 1 1947 coupon..
ATtalian Superpower 6S...-
Kansas Electric Power 3%s
Kansas Power & Light 3Y2s
McCord Corp deb 458 cmcacnen, 1956
Midland Valley RR—
Extended at 4% to-_
Milwaukee Gas & Light 4%
New England Power 3Ys__
N Y & Westchester Ltg 4s_
Ohio Power 1st mtge 3Vjs__
1st mtge 3s.

Park Lexington 1st mtge 3s
Pennsylvania Water & Power 3%s.1964
1870

348
Piedmont. Hydro-Electric Co—
£6%25 with Oct 1 1940 coupon..1960
£6%2s ex Oct 1 1947 coupon....1960
Public Service Elec & Gas Co—
50-year 6% . debs. 1
Queens Borough Gas & Electric—
5%s series A- 1

.Bafe Harbor Water Power Corp 3s.1981
~Ban Joaquin Lt & Pow 6s B.. 1953

Beullin Steel inc mtge 3s
-Bouthern California Edison 3s
3%s series A.
1st & ref M 3s ser B.___

_‘Bouthern California Gas 3%s_.

‘Bouthern Counties Gas (caur)—-

1st . mtge 3s 197
Bouthwestern Gas & Elec 3%5.---1970
Bpalding (A G) 5 1989
4 Starrett Corp lnc bs.

‘Bs collateral trust_._...
Stinnes (Hugo) Corp—

AT-48 3rd stamped
‘Btinnes (Hugo) Industries—

-47+4s 2nd. stamped

Tern! Hydro-Electric Co—
46Y%s with Aug 1 1940 ccupon..1953
L6%8 ex Aug 1 1947 coupon....1953
United Electric Co of N J 4s
United Electric Service Co—
£7s with Dec 1 1940 coupon....195¢
A7s ex Dec 1 1947 coupon
‘Waldorf-Astoria Hotel—
45s income debs
Wasnineton Water Power 828
West ~enn Electric 5s.
‘West Penn Traction 5s_.
Western Newspaper Union—
65conv st deb es.

Interest
Period

Friday = Week's Range
Last or Friday’s
Sale Price Bid & Asked

Low High

Bonds
Scd
No,

13415 .40
115

252
1101
10834 1083
11013 102

2634

6415 641
104 104,
1106
104 104 .
107% 1079
103 103

192% __
1052 106's
1106%s 108

134 40
§15 s

152 153%

$101% 103

19933
$113
101

104 % 1049,
110512
1100

10455 105

115

100%2 10012
10435 104%s
94 9415
12¢ 124
16533 70

121
121

24
24%

134%s 36%
115 S
10034 10034

134% 35
115

11187;; 119%

1100% 102/

Range Since
Jan, 1

High
31
26%

10834

101%a
65

104,

104 Y,
04

10734

103Ys

1064

106 |
30Y

Va 153Ya
2 102
2 101 .

105 Ya

4 105%,

376, 105%
100‘

Foreign Governments & Municipalities

" BONDS
New York Curb Exchange

Agricultural Mortgage Bank (Col)—
L£20-year Ts__ -

ACauca Valley 7s.
Danish- Cons. Municipal Loan—

Extrmtl 5%3__._-------------_1950 .

1953
Danzig Port & Waterways—
AExternal 6%s’ stamped.....--1952

ALima City (Peru) 6%s stamped 1958
Maranhao-stamped (Plan A)

AMortgage Bank of Chile 6s_..
Kortzagé Bank of Denmark 55..--1972

Pmma stamped (Plan A)
Interest reduced to 2'/-
Poru (Republic of)—
1s to 2%s8 (ser ABCDE)

" Rio de Janeiro stamped (Plan A)

Interest reduced to 2%-.-----201
ARussian . Government 625-..---1919
L5%s 1921

April 1048

Interest
Period Sale Price Bid &Asked

- 4-0:
I
P D

M-N
r-a

J-D
M-S
J-J

Friday Week's Range
Last or Friday's Bonds
Sold

Low - High ' No,

38Y2

6.
72i

634
14

40

43 53
5 64

10

29 2

157 62 ;

267 12
278 96
%7l 81

2612
215
21

Range Sln‘ce:
Jan, 1
High!

3
2%

*No par value, a Deferred delivery transaction (not included in
e Odd-lot transaction - (not included in year's range).
n Under-the-rule transaction (not included in "year's range),.
z Ex-liquidating dividend.

principal.

(not included in year’s range). x Ex-dividend. y Ex- rights..

year's: range).
T Ex-distribution,

$Friday's bid and asked prices; no sales being transacted during current week,

4Bonds being traded flat,
§Reported in receivership,

g Ex-stock div.
r Transaction for cash

d Ex- fﬂfﬂuﬁtv
h Ex<

Abbreviations used above—‘“cod,” certificates of deposit; “cons,” consolidated; ‘‘cum,” cumula=
Mve “conv,” convertible; “‘M;” mortgage,”“n =v,” non-voting stock; fuy t e, voting trust cermicates'

"wi" when issued; “ww,” with warrants;

“xw,” wlthout warrants,

Stock and Bond Averages

Below. are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

ds

30
Indus-
trials

181.54

- 180.83
.179.85

179.88

Stocks.

15
Util-
ities
35.00
35.00
34,11
34.72

Total

Stocka

10 3
Second
Grade
Ralls
90.96
91.02 .
91.09
90.95 -

10
First
Grade

Rails
104.29
104.32
104.27
104.11

10
Util-
ities

103.55
103.60
103.57
103.63

10
Indus=-
trials
101.71
101.64
101.67
101.68

Total
40
Bonds
100.13
100.15

100.15
©.100.09

99.93
99.83

103.40
103.47 -

90.66
90.54 '

103.95-
103.68

101.70
101.63

" 3475

179.52
78. 34.70

gitized for FRASER
tp://fraser.stlouisfed.org/




38 (522) ‘ , THE COMMERCIAL & FINANCIALZCHRONICLE -~ = . ' Monday, Jamary 31, 1949

OTHER - STOCK: EXCHANGES

RANGE FOR WEEK' ENDED JANUARY, 28

- o < Friday " Week’s -Sales g ;
a "nor (2] “ ng‘ : ! : G, D0 iy Last. . ! Range ¢ for Week .. . .
STOCKS— " ‘Sale Price of Pricds - Shares’ A, lhnge Sinee‘Jan 1
~ L T e e S B

; L- t lhnp , i
: ’ Chrysler Corp.(new) y : 56% 400 51% Jan © 57%Jan
STOCKS Sale Price of Prices - Shares Range Since Jan, 1 Citles Service Co, common TS 46 ; Jan & 46% Jan

; Low High - Low High Coleman ' (The) Co Inc.. o 36% 26% ’ Jan 28Y% Jan
. Arundel Corporatlou o 13% 14% 372 13% Jan 14% Jan Commonwealth ‘Edison col 6% 267 )" Jan 27% Jdn
vBaltlmore Transit (Co.— ' # : C s .Co (new) 0 - 301 160 Jan 30 - Jan
5% 1st preferred v t ¢ 101 15 15% 147 15. Jan 15% Jan Crane Co 317% 31% «Jan 31% Jan
‘Consol Gas Elect Lt & Power Co y { 9
of - Baltimore common 4 60% 60Y4 60%: Ja 61 Jan Domestic Credit Corp class A a Jan 2% Jan
. Fidelity & Deposit Co. 165 " 167% 25 x164'% 167% Jan Eddy Paper Corp (The). 9 Jan
" Finance Co of Amer class A 216 216 4 216 216 Jan Flour Mills of America Inc__. Jan
Fox (Peter) Brewing common Jan 8Ya Jan

Mount Vernon- Woodberry Mills— +
6.75% prior preferred --100 105 105 7 10 105 Jan General Candy class A. Y2 Jan 14% Jan
New Amsterdam Casualty. e 30% 30% 25 9 31 Jan General Finance -Corp common._ :6 6 Jan 6 Jan

. U 8 Fidelity & Guaranty._. ... 53  54% 1,475 Yo 54% Jan Preferred ——— Jan 8% Jan
. General Motors Corp common._. . 7 ¥ Jan (,0% Jan
BONDS— Gibson Refrigerator Co common.. Jan 9% Jan

Baltimore Transit Co 48 - 48 49 $7,500 49 Jan Gossard Co (W H) common..__ Jan 17 Jan
58 serles A ¢ 57 87 3,000 57 Jan Great Lakes Dr & Dk common______ Jan 15Y% Jan

T = Hammond Instrument Co common....1 E Jan 10 Jan*
Harnischfeger Corp common 10 S 2 i Jan 21 Jan
Helleman' (G) Brew :Co new cap 3 : Jan 1% Jan
s‘oek E ehan a Hein Werner Corp new com..._ 3 9 400 9  Jan 9% Jan
x g Hibb- Spencer Bartlett common ‘ Jan 53 Jan

Horder's Inc common._ i 1 Jan 17 Jan

Friday Week’s Sales Hupp Corp common ____ 12y Jan 2% Jan

Last Range  for Week L ! : ) t

STOCKS— Sale Price  of Prices Shares Range Since Jan. 1 Tilinois Brick. Co capital.oeeee_.__10 = Jan 11% Jan
Low High Low High Independent. Pneumatic Tool com...._* 4 18 | Jan 18% Jan

X Indiana Stee] Prod common.... £ 3 Jan 4% Jan

Amerlcan Agricultural Chemical ..__* 387% 40% 34%2 Jan 40% Jan : 4
Atnerhan Suggar Refining... .10 = - 35,/: 353/: x34'/2¢ Ton 367 Jan International Harvester (new)___ ot b Jan 27%. Jan

1 10 3, b
g ,ascl)oﬁn’rpl lgg‘/z 1391://: g:: 12{3”‘ g:: 2 If&% -Drug. Co comn\;on. : . ) k Jan LEA Jag
A B1 f vt 088 " 3 - /4 Jan 11 “Ja
Copper 33% 34% Jan 33 - 81 Leath &.Co. common e Jan . 12 Jen
Cumulative preferred.. - g Jan 38 - Jan
1 ) 3 a, 0 Jan s

 Bosten By R 41 ligl;: lﬁs,/': S A o Libby 4 ‘Libby it 5.9 Jan- 8% Jan
Boston Elevated Railway— Lindsay Lt & Chemical ‘common._.._-_ ST e - 200 Jan 547 Jan
Jan Lynch Corp common : %a 137% Jan 13y Jan

16% Jan 19%
s . Maxshall, Field. & Co;:common._ S 2314 Jan 24 Jan
nomn o :t(:x:nn;edRR 2% Jan Middle West: Corp capital, . L T o Jan 7% Jan
'I% prior preferred 40% Jan ! M&’("d}s’_’f tion: .. - ; : 121% ZYya dult r——
“  B% cl A 1st pfd stamped._.. 5 5 5 Jan ! 2 O A e ‘. 1317 .‘I]an
7% class C 1st pfd stamped.- (Y 5% 5 - Jan 6 1 ”- : . 24)/2 P -Jan
Boston Personal Prop Trust..- . 15Y, Jan i . . o 5”2 3 an . : e
Boston & Providence RR..... 70 gan 5 552 2 Jan 55%2 Jai
* Calumet & Hecla _ . e 5 5 an : ; [
- Noblitt-Sparks Ind Inc S : . 20% Jan 20% Jan
Cltles. Bervics 4% % Jan North American Car commeon. . 4 31 Jan 31 Jan
— ) Northern Il Corp common..- Y 8 8 : 8  Jan 8 Jan
lastern Massachusetts Street Ry: ’ 2 Northwest -Bancorp. common. B ] Jer o

Ji
6% 18t preferred series A J:: Nunn Bush Shoe common 18 Jan 18 Jan-
6% pr‘%fegred class B g:: 58 { Oak Manufacturing common.. 9% | Jan
Easterx? stear;mshlp Lines Ino 2 ‘ Jan Peabody Coal Co common.. ; % 800 7% Jan
. . o X 13%2 13 - Jan. .
Employers Group Assoc Jan 171/ 16!’/2 Jan
. . 5y 5% Jan
g‘:::rn‘:‘gg&i}ms'?“'es-- 2 2 gz: Pressed Steel Car common.. ‘8 8- 6%z -Jan
Gillette Safety Razor 3 '293 Jan Frogess:.Corp (The) ..common.... : P AL Fdan
Hathaway Bakeries .. ' Jam St Louls Nat Stockyards capital. : 33 1% Jan
¥ . errick Corp-class B  common_ 12Y% 2% Jan
Isle Royale Copper 4 4% 4 dan £ ! Shellmar Prod Corp common.__. . 26Y% 25% Jan

Copper % Jan
Lamaon Corpp(Del) 6% prior pfd__50 = __ a1 a1 Jan 41 i . -Signode Steel Strap :common......... o 12% 1242 Jan
Loew’'s: Boston Theatre 25 Jan ‘ Sinclair Of} Corp. 5 22 ,00% 21% Jan
; : : 5% y 5% Jan '/a Jan

a M;‘;" ;‘;.i?g:édRR SOOI v 59 jﬁg : South Bend Lathe Works capital____5 e 19 M  Jan 211/,, Jan
Mathieson Chemical Corp et Jan { : Inc.common 2 U, T 7% Jan 8% Jan
Merzenthaler Linotype Jan 3 - | -Stendard:Dredging common... 080703 2% Jan 3. Jdn

N SN : ) ‘Btandard. Oil ofInd -capital 25 39 8% . Jan 41V, Jan
. Jan ] Btone Container Corp -commo: : Yo .t 6% " © 6Ys-dan. - £%  Jam

Jan : Storkline Furniture common---- g .34 14Yp.~ 14% Jan 14% Jan

Jan 9% J o s £ 2 . e e o : &

o : I Cor D . * 34% . 33% Jan 354 Jan

go; ggvgvlﬁvgzel&&n’:r{ ford ~100 i ﬁﬁ ) Sundstrand Mach: Tool new com:_..__5 o2 11 97 Jan 11%. Jart
Swift & Co capital stock > 32% ,100' 29 Jan $32Y, ,]am

" . North Butts Mining .., : Jan ' ' “Fexas.Co (The) ' ;- ; % 51% dan - 5;11‘/?

p 4
s o Jan Ther Corp ;i : 12 Ban 131 Jan
* Sahs Trane Co (The): COMMONwvmecmm e 2. 2 22% Jan 25" Jan

- Quiniey: Mining Od- ; i ; #a) : " 208 South, La Salle 8t Cor 140 - T e
X NE o ® 2 L A3Ya Jan . 44- ° Jan
! il Drug-Co ... P , san Union. Carbide ‘& Carb:capital.(newy..* . 5% 40" " 38%. Jan 41% Jan

i mnd L e pistene 0 : e : United. Alr Lines Inc..-——........10 ; S12 den | 12% Jar

: : : ] i ] U ® Steel. L 3 . : . .69 . Jan 8% Jani

'b gubu:'btnw;:‘mersgg;fn—e; common-_* : - U5 Y .‘;:: : : ‘Westinghouse Elec & Mig °°m-———12‘/2 ; 24 Jan 26 Jan'

" "'$4 2nd preferred Jan 85 1 . -‘Wisconsin Bankshares  .common .. . Y : : ; / .. 10%; Jan. . .. 10% Jad
S ; Woodall Indus: common, 10%: _ - 10% Jan 10% Jan

" " Torrington Co : G 32% Janm.

Union Twist Drill __ : Jan . - - iz i o ol E ¥ ; " i
" United Fruit'Co_._. 51% . 51% 52% Jan 53 Jam Unlisted. Stooks—~ - ; S 300t
United Shoe Mnchlnery common. 7% Jan ) ] : ! L L L5
6% preférred ___: 39 Jan . : ; i ! . ¢ 7% Jan 8% Jan
U 8 Rubber Co. - Jan y : - 13%  713% 13% Jan
Westinghouse Electric .COrpocamua- 12% 4 4 © 23% Jan i \ 5 o S i 33Y% Jan
R Armco Steel Corp. 5 26% Y /82 247 Jan
) g 3 o = - 102 -Jan . 103% Jan
Steel » 32% 31% Jan 33% Jan

l" k E h 1 Canadian- Pacific Ry. CO--.. - 13% 13% Jan 14% Janl
Icagﬂ ! d xe ange ; § Certain-teed Products : 11% Jan 13% Jan
R 5 i “Columbia ‘Gas System Inc (The) 10% Jan 11%. Jan
Friday Week’s 8ales Continental Motors: . .o 7 7 Jan 8% Jan
Last Range for Week Curtiss-Wright s Ve 7Y Jan .9 Jan
STOCKS— Sale Price of Prices  Shares Range Since Jan. 1 % o0 ilastiea R Bl ! 5 % o
arnsworth Television -& Radio A 4% Jan TVe Jan
: 0 Al 0w “High General Electric Co 37% Jan 39% Jan
ﬁgmlraIdCorlp Somigh 1;77/ IZ_“I;A 4 " gﬂn 12“/4 jﬂn * General Public Utility Corp. 5 o, Sae -~ 11% Jan 11% Jan
vanced Alum Castings.._. 8 8 2 Jan an & 3 )
: 10/ 10 10 Jan 10% Jan Graham-Paige Motors- 4 2% Jaf\ 3% Jan
Allied Laboratories common ... = =i 18%2 18% Jan 19 * Jan e Gas Light.___ o 47 "5l Ja
. American Tel & Tel Co capital A 1479 148 144" Jan  150% Jan %:i‘;?xelvmm,g‘&,p = vt N JBre Ton
Armour & Co common .5 % % 7 Jan 7% Jan
Asbestos Mfg Co commcn 1% 1Y% Jan 1% Jan New York Central RR capital 12 . Jan 13% Jan
Aveo Manufacturing Corp__ - 6% % Jan Th2 Jan North American Co " b i d e
. Packard Motor Car..__ 4 Jan 4v, Jan
Bastlan-Blessing Co common 35 36 Jan 36% Jan Pan American Airways Corp... 3 100 8l Jan 8% Jan
Belden Mfg Co common.... G 15% 15% Jan 15% Jan Paramount Pictures Inc new com.....1 22% Jan 24 Jan
Bendix Aviation e 33 33% Jan 33Y% Jan Pepsi-Cola Co 9 8% Jan 10° Jan
Berghoff Brewing Corp 6% 7 Jan 7% Jan Pullman Inc 3 I i e
Binks Mfg Co capital Y2 13% Jan 14 Jan 3, 3 28% Jan 31% Jan
Bliss & Laughlin Inc common 13% Jan 13% Jan .
Borg (George W) Corp. - 10 Jan 10% Jan Radio Corp of America common . 12Y% Jan 14% Jan
Borg-Warner Corp ‘common --5 50% Jan 53% Jan Radio-Keith-Orpheum 8 8 7% Jan 9 Jan
Burton-Dixie Corp 17% Jan 17% Republic Steel Corp common 247 Jan 27% Jan
: Rexall Drug Inc. ) 5 Jan 5% Jan

Carr-Consol Biscuit common... 2V Jan 2%
Central Ill Secur Corp comm 1% ‘Jan 1% Schenley Distillers Corp. Lo 4 27Y% Jan 30 Jan
Convertible preferred 13% Jan 13% Soccny Vacuum Oﬂ Co Inc. - 16% Jan 17% Jan
Cent & 8 W Util common.__ g x11% % Jan x11% Standard Oil of N : 400 69% Jan 73% Jan
Cherry. Burrell Corp common ... 13 Jan 13% Standard Steel Sprlng_ 16 15 Jan 16% Jan
Chi Corp common._. " / 9 10% Jan 11% Studebaker Corp common.. 19% 19 Jan 21Y% Jan
Convertible preferred 65 Jan 65V Sunray Oil Corp. g 10%2 Jan 11% Jan
Chicago Towel Co common e 68% Jan 70 United Corp % e per T 2% Jan 2% Jan
Convertible preferred : 112 Jan 112 Wilson & Co X 11 Jan 11% Jan

For footnotes see page 46.
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THE COMMERCIAL & FINANCIAL CHRONICLE
OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED JANUARY 28

Yolume 169° Number 4773

Cincinnali Stock Exchange

Friday Week’s Sales
Last Range for Week
Sale Price  of Prices Shares
Low High
24V 24%
4 4

WATLING, LERCHEN & Co.

Members

STOCKS— Range Since Jan, 1

Low High
22% Jan 25 Jan
3¥ Jan Jan
1215 12 Jan 13'/2 Jan

Jan 7  Jan
Jan 29% Jan
Jan 100Y2 Jan
Jan TY2 Jan

American Laundry Machine 159
Balcrank

: 2 New York Stock Exchange
Burger Brewing 3 3 12

Detroit Stock Exchange
Ford Building

Telephone:  WOedward 2-6525‘

New York Curb Exchange
Chicago Stock Exchange

DETROIT

Churngold Corp 7
Cincinnati Gas & Elec common. 29,
4% - preferred 100
Cincinnati Street TVa

7 7
29% 27%
1004

Tha

Jan 76Ys Jan
Jan 7% Jan
Jan 15 Jan
Jan 8% Jan
Jan 100 Jan

Jan 19 Jan
Jan 26'2 Jan
Jan 60 Jan
Jan 21% Jan

Cinc -& Sub: Bell Tel__. ¥ 75°  T6Ya
Crosley Motors ___ e TV TVs
Dixie’ Ice -Cream__ 15

.. iDow -Drug common : TVe
" Preferred

I)elroll Stock Exchange

Friday Week's Sales
Last Range | - for Week
Sale Price 3 of Prices

Shares
Low High

'Eagle-Plcher g
Formica' Insulation .

STOCKS— Range Since Jan. 1

Hobart Mfg Co common._ Low High

Kroger 1st. preferred
Little . Miami guaranteed

Jan
Jan

48Y;

Jan

Altes Brewing
American Metal Products .
Bohn Alum & Brass common._

5%

91

268

5% - 5%
9% "10 °
26Y% "26Ya

5'% Jan Jan
9% Jan Jan
26% Jan Jan

6
10%2

Lunkenheimer ...
Magnavox Co ...
Meteor Motor Car...

Jan
Jan
8 - Jan

Bower Roller Bearing - common.
Briggs Manufacturing common -
Burroughs Adding Machine..__.
Chrysler Corp common._ © B8V,
. Consolidated Paper _._._ 20

Continental Motors commo! ] A

4%

34Ys
30%a "
14% -

34% Jan Jan
30% Jan Jan
14% Jan Jan
52 Vs Jan Jan

Jan Jan
7‘/4

Jan Jan
4%
21%

20%
8% 8
24Y, 24
23Ys 23%
4% 4%, Jan
65¢ - 50c ' Jan
19% 19%2

59% 59%
4% 45
5% 5%
2% 2%

8% Jan

Procter & Gamble
,Randal] class B.

Rapid Electrotype_

U S Playing Card-_.
.U 8 Printing common.
‘Western' Bank

Jan 66% ,Jan
Jan 8Y2 Jan
Jan 11Y%. Jan
Jan 57 Jan
Jan 39 -« Jan
Jan 8 Jan

Detroit & Cleveland Navigation

Detroit Edison

Detroit-Michigan Stove common
 Detroit Steel Corp.

Detroit Steel 'Products

Electr ter

Friars Ale common :

Fruehauf Trailer common._

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
o Jan
i . Unlisted Stocks— .
‘Allied Stores
American Rolling: Mill.
American Tel & Tel....

277
25% -27Y2
147 148

32% 337

45% Jan

11 Jan
3% 3° 3  Jan
8% = 3 Jan

Jan
Jan
Jan

28Y% .Jan
27%. Jan
150% Jan

General Motors common
Gerity-Michigan Corp __
Goebel Brewing common
: Graham Paige common
+ Hoover Ball & Bearing common_. 19%"
Hoskins  Manufacturing 13%
Hurd Lock & Mfg..- 3
' Kaiser-Frazer i - 7

‘Chesapeake & Ohio...
Cities Service ____
Columbia  Gas

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan 34% Jan
46% Jan
113 Jan
3% Jan
8% Jan

29 \ Jan 29 Jan

Jan 28Y% Jan
37% Jan 397% Jan
Jan 60%2 Jan

Kinsel Drug 5

Kresge Co (S S) common
Lakey Foundry & Machine
Masco Screw Products common..
McAleer Mfg: common _...
McClanahan Oil

Murray Corporation common
National Stamping

Packard Motor Car common.
Park Chemical common ___
Parke Davis

Peninsular Metal Products com
Pfeiffer Brewing: common

1Y
36%
8

Jan
Jan
Jan
Jan
Jan
Jan
Jan

‘National Cash. Register.
‘New 'York Central_.
‘Packard Motor Car.
Pennsylvania RR ____

Jan 345% Jan
Jan 13% Jan
Jan 4% Jan

Jan 17 Jan

Pepsi-Cola

Pure Oil _...
Radio Corp ___.
Socony Vacuum Oil.

Jan 10 - Jan
Jan 31% Jan
Jan 14 Jan
Jan 17% Jan

Jan
Jan
Jan
Jan
Standard Brands .. Jan
Standard Oil (N J).-
| ‘Standard Ofl (Ohio)
U S Steel
[ | Westinghouse Electric

-

. 21% Jan
Jan 74% Jan
Jan 26% Jan
Jan 78 - Jan
26% Jan

River Raisin Paper
Dillon

Sheller Manufacturing common __
Standard Tube class B common_
Timken-Detroit. Axle common._
Udylite Corporation common._
United Shirt Dist common..

U S Radiator common.__._
Warner Aircraft common ...
Wayne Serew Products common

300
200

Glevelaml Stock - Exghange

1% 1% 3
Friday Week's A 4 1%
Last Range
Sale Price ' of Prices

: : Low High
' Akron Brass Mfg 3l 3%
Alleghany Corp (Un)._. o= 2% 2% 100
American Tel & Tel (Un) 14734 147% 196
Apex - Electric MIfg-.. a7% a7% 40

Chesapeake & Ohio RR. a32% a327% a33% 215
City Ice & Fuel * %3 a287% 50
Cleveland Cliffs Iron common R 15% 1,887

$4.50 preferred 5 Y8 Y2 262

40%
a110% all07%
22473 a25Ys
243V 243

a49% a50

2307 a31%
86 86
al4

Sales
for Week
Shares

Range Since Jan. 1

Low High
Jan 3% Jan
Jan 2% Jan
Jan 150% Jan
Jan 8% Jan

Jan 34%
Jan 29%
Jan 16
Jan 76

STOcEE Los Angeles Stock Exchange

Friday Week’s Sales

Last Range  for Week
Sale Price ‘of Prices Shares

Low High

Alaska Juneau Gold Mining Co 3% 3%
Allis-Chalmers Mfg Co, (Un)- 27% 27%
American Airlines Inc (Un).- 8% B8Ys Jan 8% Jan
American Power & Light Co (Un). i 8% . 8% 300 8% Jan 8% Jan
Americarr Radiator & St San (Un)..* 13%  13% 13% 1,140 13% Jan 14%
American Smelting & Ref Co (Un)._* a53%  a53% a53% 107 5 Qi i 8.
American Tel & Tel Co (Un) 100 2147% 8147% 8l48%s 1,044  145%

150
ab97% - ad9% a62Ys 100

236 a36 a37% 171

: 33% 34% 627
26% 27V
% 1%
2101 a102%
836% 236%
6% 6%

all% al2
10%

300

STOCKS— Range Since Jan. 1

Low High

3% Jan 3% Jan
455 . 27Y% Jan 28% Jan
200 7

Jan
Jan
Jan
Jan

344

Jan
Jan
Jan
Jan
Jan

42>
111%
25%

Jan
Jan
Jan
Jan
Jan

Cleveland  Electric Illumin com____._*
.1 4%% preferred

<Cleveland Graphite Bronze (Un)

Consolidated Natural Gas (Un)_

{ Dow ‘Chemical

American Viscose Corp

American Woolen Co (Un)._._
Anaconda Copper Mining Co (Un)._.30
Armco Steel ‘Corp (Un).-.

Armour & Co (Ill) (Un)___

Atchison Top & Santa Fe Ry

Atlantic Refining Co (Un)

Avco Manufacturing Corp (Un)

46
50%
Jan 32%
Jan 90
Jan 14%
6"/3

60%

21%

. - 45%
Jan 14%
Jan 13 .
Jan - 20
Jan 46

Jan
Jan
Jan

:Eaton Mfg new common.
Electric Controller __
Erie Railroad (Un)_.. alds
Gabriel Co (Un) a6% 36‘/4
...General Electric (Un) 38 39%s
General Motors common (Un).. a59Ys aGO'/s
Glidden Co common (Un) -220%-220%

a45,

Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan Baldwin Locomotive Works (Un)-__13
Baltimore & Ohio Railroad Co_____10
Bandini Petroleum Company.. 3Ya

Barker ' Bros common, 20

Barnhart-Morrow Consol 65¢ 70
Barnsdall Oi] Co (Un)_.... & a44% ad45%s
Basin 0il Co 17% 18%
Bendix Aviation Corp 233 a33'a

Bethlehem Steel Corp. (Un) 32% 33%
Blue Diamond Corp 6% 6%
Boeing’ Airplane Co (Un) 822%  a23
Bolsa Chica  Oil Corp__. 8% 9%
Borden Company (Un)_.__. a4l adlYs
Borg-Warner Corp (Un) _- 8b0% a51%
Broadway Dept Store.. 9% - 9%
Budd Co (Un) 4 9% 9% -

a4b Jan
«Jan
Jan
Jan

Jan

! Goodyear Tire -& Rubber com Jan
Gray Drug Stores. 14Ys 14Ya
Greif Bros Cooperage class A & 12Y, 12Y;
*Hall¢ Bros common ’ = 20 20°

Preferred ‘.. s 46 . 46 .

Industrial Rayon (Un)
Interlake ‘Steamship ..
Jones - & Laughlin. Steel (Un)
1 Kelley Island Lime & Trans.
Lamson &

McKee (A G) class' B 31 .31
Medusa Portland Cement . =35~ 35!
Metropolitan Paving Brick . L4y 4V
National Acme 320 7 22078
N Y .Central'RR (Un).-._. 212% al2%

838:'/4 a38%
230Y-a30Y%s
n30% a31%

22V, 22V,

41%
34%
33Ya
12V
11%

Jan
Jan
Jan
Jan
Jan

a38% a39%
33%. 34

a31% a32%
117% 11%
10% 11

Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan

Jan 33

Jan 35%
Jan 4%
Jan 207
Jan 13%

Jan 39
Jan 297
Jan 33%
Jan 24

17%
14%
27%
42%
2672

8%
9
1%

16Ya

3%
14%

Calumet Gold Mines Co e
Canadian Pacific Ry Co (Un).. 14 14
Caterpillar Tractor Co (Un)_ ¢ a53Y% a53%
Certain-teed Products Corp . al12% al2%
Chryslér Corp a54% abd7
Cities Service Company: (Un) 43% 44Ya
Clary Multiplier Corp 4% 5
Colorado Fuel & Iron Corp__ 18% 19
Preferred 18%s 18%

1% 11%
al7% al7%
826% 826%

3Ya

22%

7

17%

9%

a7l%

Jan
Jan
Jan
Jan

Ohio Brass class B
Ohio- Edison common
. Ohio" Oil (Un)
Patherson Sargent

Jan
Jan
Jan
Jan

Pennsylvamn ‘RR (Un) ‘ 216% al7
Radio Corp of America (Un) a12% al3Vs
Republic Steel (Un) 226 a26%
Richman Bros -.- 3 Y4 41%
:Standard ‘Oil' of Ohio co 24% 25

U s rSteel common (Un) 6%
Van Dorn Iron Works __._ : ¢ ) 8Ya
Warren Refining & Chemical 2 v 1 1%
White Motor 2l5% al57%
iYoungstown Sheet & Tube__ 70 70

Youngstown Steel Door. (Un)_. al37% ald4Va

Jan
Jan
Jan
Jan
Jan

-

Columbia Gas System Inc (Un) -
Commercial Solvents Corp (Un).-.
Commonwealth Edison Co (Un)__.
Commonwealth & Sou Corp (Un)___
Consolidated Edison Co of N Y (Un)-
Consolidated Engineering Corp —-- -
Consolidated Liquidating Corp -
Consolidated Vultee Aircraft (Un)-
Continental Motors Corp (Un)

Jan
Jan
Jan
Jan
Jan
Jan

[l RS

For footnotes see page 46.
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Monday, -January - 31, 1‘949 i

'Electric Power &. Light Corp. (Un)--_‘;.

. { Menasco ‘Manufacturing’ Co.
: Merchants Petrulenm Co.:

‘ Nash-Kelvinator Corp (N o
‘ National ‘Distillers Prod Corp (Un)___*

i New- York Central RR' (Un)_._..__.-
:Nordon'Corporation Titd .- _.._
‘North "American Aviation Inc (Un)
 North American Co (Un)

. Pennsylvania. RR «Co (Un)..
: Phelps Dodge Corp «(Un) -

a;
‘ Bignal Petroleum Co of Cal__.._

“ Southern Ry Co (Un)_..__

- Bunray Oil Corp common..

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED JANUARY 28°

STOCKS—

Continental Oil Co ( Del) (Un).e_.._. 5
Creameries of America Inc.___
‘Crown' Zellerbach Corp:(Un)
«Curtis' Publishing Company..
Curtiss-Wright Corp (Un)
Class A
Douglas Aireraft Co Inc..
Dresser Industries Inc..
:Electrical Products ‘Cor
Electric Bond & Share -Co.

'Exeter Qil.Co Ltd class A___.
Farmers and Merchants Nat'l Bk__100
:Farnsworth Tele & Radio Corp.__-..l
Garrett Corporation
General Electric: Co. (Un)__
:General Foods Corp (Un)...
.General Motors Corp common
General Public Util Corp (Un)...____ 5

.Goodyear Tire & Rubber Co common...*
Great Northern Ry preferred (Un)...*
! Greyhound. Corp ‘(Un)
Hancock Oil Co class A common
Hilton Hotels Corp ____._____________
Hdlly De t Co.
Hudson’ Motor Car Co" X .
Hupp Corporation
Illinois Central RR' Co (U:
Imperial Develop Co Litd

‘Independent Exploration Co_...__33%ec
Intercoast Petroleum Corp__ ___10
Interlake Iron Corporation_-__
International Nickel Co of Can (Un) s
International Paper Co (Un)...____ 5
International” Tel & Tel “(Un).....

el

i Kaiser-Frazer Corp
Kennecott Copper- Corp -(Un
:Kern County Land Co...
Lane-Wells Company ...
Libby McNeil & Libby (Ul
' Lincoln Petroleum Co..
Lockheed Aircraft Cor
Loew's Inc (Umy_..___
Los Angeles ‘Biltmore Hotel Co._.

Magnavox Co (Un)-__z
Mascot. Oil COmpnny__

Northern- Paeific. Ry ‘Co *(
Occidental. Petroleum -Corp .
Oceanic Oil .Co......

Ohio Ofl €o: (Un)__.

Pacific Clay Products
Pacific Finance Corp of Calif.
Paclfic Gas & Elec comino:
6% 1st preferred- ._.
5" % preferred __

Pumc Lighting Corp common
Packard Moetor-Car-Co-(Un)

Pan -American Airways Cerp (Un)._2%
Paramount Pictures (e (Un)._._ i

Pepsi-Cola Co- (Un)——__

Radio Corp of America (Un)___
Radio~-Keith-Orpheum Corp (Un). 1
Republic: Petroleum Co-. common.._...1
Republic PicturesCorp: (Un)_
Republic Steel Corp (Un)._

Reserve Oil & Gas Co_--_‘__ S
Rexall Drug Inc 2.50
Rheem Mig Co
Rice- Ranch Oil Co _...
Richfield :0il Corp common_
Ryan Aeronautical ‘Company.

Bafeway Stores Inc_..
St Regis Paper Co (Un)_
Schenley ‘Industries: Inc
Seaboard Flnunce C0 il it
Bears Roeb & Co
Security Company ' ________________
Shell: Union OIl' Corp_
Bierra Trading Corp ___
Signal Oil & Gas Co ne

Binclair Ofl" Corp____._______ o
Socony-Vacuum 011 Co Inc (Un 15
g smar Adreraft OOz i ot L 1

‘Southern Galit Edison Co Ltd com--25
4,88 preferred 25
4.56¢ preferred -
4.48% preferred
4.32% ‘preferred ____

So Calif Gas Co 67 pfd .clas

Southern’ Pacific Company.. Ll

Standard Brands Inc (Un)
Standard Oil Co of Calif__.

Standard Qil Co (Ind) (Un)
Standard Oil Co (N J) (Un)
Stone & Webster Inc (Unj___
Studebaker Corporation (Un)..

4%29% class B preferred.
Swift & Co. (Un)

Texas Company (Un) .
Texas Gulf Sulphur Co (Un):
Textron Inc common ___.
Preferred _L ___________
Tidewater Assoc Oil Co (Un)-.
Transamerica| Curporation
Transcontinental & Western Air_

Friday
Last

Sale Price

8%

Werk’s
Range
of Prices

Low High
852% 854%

25

a

e

25%
7
8%y 8%
222%.222%4
a537% ab3%
219 21%
13 13
117% 12%

227, a22%
57%e¢  B5¢
306 310

4% 5 -

al0%2 all¥s
a38 a39Va
a4l% a2,
59% 59%
115 12

45 45
241% 29

10% 10"
117 118
9% 94
3% 4Y
1234 71234
a2l a2l
27% 28%
Sc 5c

8% 9
1.15 1.25
13%2 13%a

©a30% 330%

a50%s 850 Y
a93% alo

7Y
53%
45
25

6%
53%
431

"’/2
a53% aSa‘/u
‘170 1.80
al4%.al4%
al7% 418

12

27% ;
a52% a53%
4 4
83
2353
1673
“a9%s " a93,
/s 51
19Y,

19!/,
8% -8

191,

2715
173
a37% -a39
4815 48's
8347 a377%
agée a6e

21 23
21c |, 21c
2135 2235
16% 17
a9% a9z

3034

273
177

307a

.228% a28%)

a29'4 a29%
281y 281

25 25
35% 35%
46Y,

6112 6534

a38%: a39.
7 p

71
al3% al3%
19 20

10, 11
21875 al187%
a31%: a32Y;,

a517% a537%
26033 a6134
al1035'a103%
1595 1544
2435 2434

10 10'a
1% 121

Sales
for Week
Shares

150
155

204
506

115
160

1,829
250

Range Since Jan. 1
Low

55
25

Jan
Jan
Jan
Jan

/v Jan

Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan

8 Jan

Jan

Jan

sJan

Jan
Jan

- Jan

Jan
Jan
Jan
Jan

4. Jan

Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan

Jan -

Jan

High

13’-

9%

324
13%

323

Jan
Jan
Jan
Jan
Jan

4. Jan
4.Jan
Ya Jan-

Jan
Jan
Jan
Jun

& Jan

Jan
Jan
Jan

an 5

Jan
Jan
Jan
Jan
Jan
Jan

3- Jan

Jan

Jan
Jan
Jan
Jan

Jan

Jan

2 Jan

Jan

/s Jan

Jan

Jan,

4 Jan
Jan
2 Jan

5. Jan

Jan
Jan

- Jan
- JBIL.

Jan.

+Jan
Ya. Jan

~Jan
Jan,

Yo Jan

2 Jan,

Jan

S Jan
5 Jan

Jan

Jan
Jan
Jan
Jan
Jan

5. Jan
2 Jan
Y4 Jan

Jan
Jan,

5 Jan

Jan
Jan

s Jan

Jan

4-Jan

Jan
Jan
Jan
Jan
Jan
Jan

- ..Jan

Jan
Jan

s Jan.

Jan

4 Jan
Jan
Jan
Jan

-Jan
2 Jan
s Jan

Jan
Jan
Jan
Jan
Jan
2 Jan

s-Jan

Jan
Jan
Jan
Jan

4. Jan
2 Jan

2 Jan
Y2 Jan

Jan

4 Jan
- Jan

Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
‘Jan
Jan

2 Jan

STOCKS—

Tri-Continental Corp (Un)._.___.____ 1

Twentieth Century-Fox Film (Un)...*

Union Carbide & Carbon Corp (Un)..¢

Union Oll of.California- common....25"
Union Pacific RR Co (Un)... 50

United Aircraft Corp (Un)..
United- Air-Lines Inc (Ufi)_
United Corp (Un oo
- United States Rubber Co -(Un
United States Steel Corp___

Universal Consol Ofl CoL..____.__ 10
Van de Kamp's (H D) Bakerie: s
Warner Bros Pictures Inc (Un)_. 3
Western Air Lines Inc..__.._.

Friday Week’s

Last Range
Sale Price ol ¥rices

Low High:

e 6% 673
-0 20%-20%
2 39'2 40Y,
28Ya 28 29%.
86. 86
a23} a23% a23%
- 12% 12Y%

2 2% 2%
a41Yy a42 ‘/n

T Y2 T7%.
39V 39Y% 41
-~ 210% al0%:
i 100 10
- ab%. a5
alss  al5% al5,
a24Y%a a24%s a25Y
s 7 7
a46%2 a46'> a48

‘for Week b
Shares ~Range Since Jan, 1 -
Low High

300 673 Jan TYa Jan
170 20% Jan 20% Jan
93 39% Jan 41Ys Jan

3,575 28 Jan 30Ys Jan
350 85 Jan 86 ~ Jan
133 i} e Bou. Vit
150 11% Jan 12%. Jan
130 2% Jan 2% Jan
1U5° . e s Bl uan

7,854 69% Jan 77% .Jdan 4. -

2,573 39Y% Jan w41 Jan .
40 Basi =o. B’ e
210 10 Jan 10% Jan
45 5% Jan 6% ;Jan
125 S Bag:  gouw
223 26 Y2 Jan 26Y2 Jan
160 g Jam 7% Jan
240 4634 Jan ATTh

Jan

Phlladelplna Slock Exchange

Friday Week’s Sales
Last Range . for Week
STOCKS— Sale Price . of Prices Shares Range Since Jan, 1
Par Low High Low High

American Stores _ oo . 23 2215 23 478 211, Jan 3'/. Jan
American ‘Tel & Tel . meeee100"  140%p - 144kq 1484 1,859  143% Jan 150%- Jan
Baldwin L ive Works 13 s 12Y 129, 50 11% Jan 12% Jan
Bankers Securities Corp com.._...____ 50 Ly 106 106 10 106 Jan 110 Jan

6% partic preferred._. 50 63 63 63 20 63 Jan 65Y% Jan
Budd Company ... —s®. 8% 8% 97 260 8% Jan 9% Jan
Chrysler Corp - ... 2% 557 55% 562 459 51  Jan 574 Jan
Curtis Publishing Co.....__ e 644 64y 634 100 6%. Jan 7% Jan
Delaware Power & Light com Yo 18 18 18% 1,014 16% Jan 18% Jan
Electric "Storage Battery..........___* 495, 49% 497 260 49%s Jan 51% Jan
General Motors Corpomommmmmee 10 59% 59 - GOY 1,889 57% Jan 60Yz Jan
Gimbel  Brothers __________ S | 165, 16145 - 165, 200 16%2 Jan 17V Jan
Lenigh Coal & Navigatlon_---... --10 11% 10%% 11 571 10%5 "Jan 11% Jan
Lehigh Valley RR___._______ 47 47 5% 33 47 Jan 5% Jan
National Power & Light_ g Vs ) 30 75 Jan % Jan
Peunroad: Corp .____.. 7“3 7 7% 2,018 675 Jan Ty Jam -
Pennsylvania Power & Lig| 18 18 181, 1,008 17% Jan 18%2 .Jan
Pennsylvania  RR ___.__. & 16% 16% 17 1,942 16 Jan 177% Jan*
Pennsylvania-Salt. Mg, com-..... 10 36%  35% -367% 245 35% Jan 36% Jan
Ph!lndelphla :Electric common__.____* 22% 21% " 22% 4,069 20% -Jan’ - 2234 Jan !
! div pref e . 24% 23% 2454 261 23% Jan 24% Jan:.’ .

4.4"' preferred --100 11034 " 110%-.110%% 50 7 '110%¢ Jan 110%. Jan
Phlladelphia Insulated Wire: AN, o i £ 37%%:: 3734 i < 37% Jan 37% Jan . -
Fhilco. Corp S 3 S 37% 28'2 335 37%. Jan 40% Jan -~
Publte Service E] -& Gas comu......-* 2135 -+ 20% 21% - '.'450 20" -Jan " 21% Jan™ -

#1.40 div preference common........* 273% 277 ' 27% 669 - 2615 Jan 27% Jan
Reading Co 50 22's 22V .23 355 203%s Jan 23%. Jan’
Salt Dome Oil Corp__;_______;_;_;_-l 1 " 8% 11" 240 87 Jan ¢ 117 Jan -
:Scott - Paper e ® L0 a8 48R 5546 Jan’ - 48% Jan-
8un- Oil .Co: ‘ -53% -537x . 56% 633 637s Jan 60%s-Jan ,
' United Corp- e J, 2% 215 341 2% Jan 242 Jan
United Gas !mprovement.---.._la% 19% 19% 19% 854 1873.Jan 194 Jan

STOCKS—

Allegheny Ludlum. Steel--.-.., s
Blaw-Knox €Co _________
! Columbia Gas & Electric_—_..

‘Duquesne’ Brewing new common...
: Follanshee Steel

Joy Manufacturing Co
Lone, Star - Gas.

Mackintosh~-Hemphill
Mountain - Fuel .Supply._
Pittsburgh Brewing com_
Pittsburgh - Plate  Glass. ...
Renner. Co = 1
Reymer & Bros
San Toy Mining
Standard Steel Spring. . ____.___.__
Westinghouse Air Brake.. -
; Westinghouse Electric- Corp--..--u 50

Friday Week’s
Last Range:
Sale Price . -of Prices,
Low High
bl 25% 255
G 13% 1334
9%
2214
38Ys
Py 8 8
o 231 227
= 2% 2”’»«
34% 337% 34%
55¢ 55¢ - 55¢
= 10 10
i 8¢ 8c
15V 15% 16%
323 32Y 22%
24% 23% 24%

Sales
for Week
Shares ‘Range Since Jan, 1
-Low ‘High

50 24 - Jan 267 Jan
182 13% Jan 14Y4 Jam
98 10%2 Jan 11Y% Jan
315 9%y Jan 10 ."Jan
42 24% Jan 24% Jan
68 " 217 Jan 23% Jan "
152 37%2 Jan 39% Jan
185 21% Jan 24 - Jan
130 3 Jan 8% - Jan
574 22  Jan 23% Jan.
100 2% Jan 2% Jan
185 32% Jan 35%s-Jan
100 50c Jan 60c. Jan: .
110 10 Jan 10 |, Jan
750 ¢ Jan 9¢ Jan
105 14!4 Jan 16% Jan ~
162 31Yy Jan 347% Jan’
305 23%;.Jan .. 26% -Jan. -, |

St. Louis Stock Exchange

STOCKS—

American Inv common
American Tel & Tel (Un)
Bank Bldg & Eqpt common__.
i Brown Shoe ‘comman
: Burkart -Mfg:
Coca-Cola Bottling

' Falstaff. Brew common. ...
General Electric: common - (Un) ..

General Motors common (Un)__-___10
Griesedieck-Western Brew . ..o._____ 6
Huttig'S & D 5
Hydraulic Pressed Brick common.____ 1

Preferred 50
International Shoe common - ..

Johnson-§ & Shinkle common....
Knapp-Monarch common
Laclede-Christy

Laclede Gas common

Laclede. Steel
McQuay-Norris  common.
Meyer Blanke common..
Missouri Portland Cement
-North American com (Un)____

Rice-Stix  2nd preferred___.._.___.__
St Louis Public Service class A.
Sears Roebuck & Co (Un)___
Sterling: Aluminum common.
"Stix-Baer & FullersScomman.._
‘Wagner Electrio cominon_

Friday

Last
Sale Price

16%
147%

5t
14%
a1,

‘Week’s
Range
of Prices
Low High
16%
147% 148Y%
9Ya 9 la
31Y%

1

16%-

Bales
for Week
Shares- Range Since Jan,'1
Low High
100 16% Jan 16% Jan
320 43 Jan - 159% -Jan
100 915 Jan 933 Jan
77115, . 20% Jan *31 Jan*’ |
63 17+ Jan 18% - Jan
20 .25 Jan 25  Jans
110 <243 Jan 25V Jan -«
43 33 Jan 40%. Jan~ |
168 . 577 Jan 60% Jan: |
563 19'% Jan 21 -Jan
25 38%2 Jan 39 Jan
100 175" Jan » 24y Jan
25 21 . Jan 23% .Jan .
323 407 Jan 44%Jan
300 975 Jan 10 Jan
25 81s Jan 8%, Jan
27 13 ' Jan 13% Jan
525 5 Jan 5% Jan
435 '..33  Jan 34  Jan
25 1633 Jan 17% Jan
10 17Y2 Jan 18 . Jan
477 16 - Jan 17 Jan
2 15% Jan 16% Jan
10 127. Jan 127 ' Jan
1,074 433 Jan 5% Jan
257 38ty Jan 39% Jan
535 ’14 Jan.. 15 Jan
50 /13" Jan- 13% Jan
35 43"a Jan 46

Jan

" For footnotes see page 486,
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED JANUARY 28 °

Week’a
Range
of Prices
Low High .
a32Y2 a32 ‘/n 25 -
@164 al7% 349 Jan-
23% 23Y% 130 Jan
Martin-(Glenn L) Coo-... e . al0 alo 37 Ya. Jan

12% ! Jan
1

Friday
Last
Sale Price

- ! v Sales
-San Francisco. Stock Exchange
5 - Shares
~ Friday Week’s Sales
Last Range  for Week
Sale Price of Prices = Shares Range Since Jan. 1
o Tk Low  High Low High
Alr Reduction €0 (Un) mecccccacmann 4 - 821% 11211 90>« B i D B Lresiic
Alleghany  Corp (Un) ... -1 a2k u2lh 65 2% Jan 2% Jan
American- Airlines Inc (Un). 8% 8% 350 7 Jan 8Y2 Jan
American - Factors Ltd .(Un).. 20% 20%4 4 258 Jan 22 Jan

STOCKS— | Range Since Jan, 1

High '
STOCKS— Macy & Co R H com._.. e
Par ]

Matson Navigation Co (Un) 12
McKesson -& Robbins Inc (Un) 232% e i
Meier & Frank Co Inc 24 24 Jan
- American Power & Light (Un) et 8% 100 Yo Jan 8% Jan

Amer Radiator & Stan-San (Un).. Ya 1344 370 ¥4 Jan 14% Jan
. American Smelting & Refining (Un)..* Yy 53Ya 53V 345 Jan 53% Jan
. American .Tel & Tel Co (Un) ... 100 = 147 147% 2,373 4- Jan 149% Jan

American Viscose Corp (Un)._. ub2yz a62Yz 40 Jan 61% Jan

Menasco Mfg Co B 1.75 1.80 .75 Jan
Mindanao Mother Lode Mines. 33¢c  35¢ . Jan
M J & M & M.Cons '(Un) . i 20c  22¢ 0 20c¢ Jan

Monolith 'Portland Cement (Un)_.___* 4 4 4 Jan
Montgomery Ward & Co (Un a53% a55% 2Vs Jan
Morrison-Knudsen Co ... . 20 21 Jan
Nash-Kelvinator Corp (Un).. o s.14 3 a14% 25 'y Jan
National Auto Fibres 10% 0% 107% g 2 Jan

36% 36% 324 Jan 37 Jan
Anaconds. Conper Mining. (Un)- 33% 34 . 693 WJan 34#4 Jan
Anglo California. National Bank_. 30 30%: 1,376 Jan 30‘/z Jan
Arkansas Nat Gas Corp cl A (Un) L= 6% 6 300 5 Jan ,‘ Jan
Armour .& Co (Ill) (Un) aTl2 aT% 107 Y8 Jan Jan

Atchison. Top & Santa Fe (Un)- __100 -~ 21003% al017% 130 Jan 102 Jan
Atlas Imperial: Diesel Engine.. 5- 5% 500+ Vs Jan - Jan
Avco Mfg Corp- (Un) ; 6% 1Y 726 4 Jan Jan

Baldwin . I tive (Un) all%% all% i s
Bandini - Petroleum - __: 1 : 32 3% Jan
Bank of: California N A_ 340 354 5 © Jan
Barnsdall *Oil Co (Un) 2453 a45%

American ‘Woolen Co (Un)

National Distillers Prod (Un) Jan
National Linen Service Corp - 1 5 Jan
Natomas Company s Vg y 3% Jan

N Y Central RR (UR) .. : Jan
North American Aviation {Un)__.. ) /e Jan
North American Co conunon (Un).. Vs & S
North -American Investment com v 5 Jen
.North American Oil Cons___ 1,664 /a Jan

Bendix ‘Aviation Corp (Un)
Bendix. Home Appliances.

a32% n32"/a

Oahu Sugar Co Ltd (Un) : 2 Y a 50 Ve Jan
al0% al0%s P

Oceanic Oil C : " 3 . 200 Jan
Occidental Petroleum 1,100 Jan

11% 13% Ohio Ol €O (UN) e K % ) 95 Jan
Blair Holdings.Corp (Un) 2.45 2.5 ! Oliver Unlted Filters class A L 30 100 Jan
Boeing Airplane Co (Un). a2234 22234 { 250 Jan
Borden Co (Un). a4l ad41Y, Onomea Sugar Co (Un) 5 50 34 Jan
Borg-Warner  Corp - (Un = 50Y2 50%2 ¥
Byron Jackson Co 25Y, 25Y,

Calamba Sugar : Ya 75 1%
Yo

Bethlehem Steel (Un)
Bishop' 0il -Co,

32% 333

Jan
Jan
Jan
Jan
Jan
Jan

Pacific Coast Aggregates. 5% ¥ 350
Pac Gas & Elecuric comm: 8,646
% 1st preferred ... 1,702
Calaveras Cement Co . '8 6Ya TV, 5% % 1st preferred _ 7 331
California Cotton Mills cup e 7 Y 5% 1st preferred ____ Y7 7 8 360
California . Ink Co a45 47 B oy 5% 1 ble 1st pfd 2935
California: Packing Corp common 353%% 36Y%
Canadian Pacific Ry .(Un)...- al3l, ald L : Pacific Light Corp common......_..* 554
853 Vs a54% /e 22 Va 31
v 1,560
Pacific Public Service common.... 5 5 ‘220 Jan
1st preferred S8 24 37 Jan

29V, 291,
1.45 1.65

33 33 ) i e : X i
Pacific Te] & Tel com___._ g Jan

Preferred 2 ¢ K Jan
Packard Motor Co com (Un). . = 4 P "4 Jan
Pan American Arrways (Unm)o____.* 4 k 44 Jan

19%a
24

Chicago Milw St Paul & Pac—
Common voting trust ctfs__-
Preferred yoting trust ctfs

a7% a7%
a313% a32%a

CNrvsler COrp wummmmmmmmma—— E Y4 5434 56
Citics Service Co (Un). 43 843 244 Y,

”_ Clorox Chemical Co... 25% 26%
Colorado  Fuel & Iron- common - 18% 18%
Preferred 1844 19

Columbia ‘Broadcast, System «cl 'A-_Z‘/z 224+ 22V,
Class B 2%, a22% a22"
Columbia . Gas System 11% 11%

+ . Commonwealthr & Southerm (Un)_—-_ \ 34 3%
Commonwealth. Edison wawcaa—sn- C2R1y 263y
Consolidated. Chemical Ind class A* 42Y,- 42%

Paraffire Companies common Jan
Paramount Pictures (Un)__. e Jan
Pennsylvania RR Co (Un) = 3% al7 B Jan

Pepsi Cola Co- (Un) Vo - 9% 9% 83 Jan

Phelps Dodge Corp (Un).-. ; #50Va a51%4 S
Philippine Long Dist Tel C £8 14 14 Jan
Phillips -Petroleum: Co cap. 563 - 5638 63 Jan

Puget Scund Pulp & Tlmbcr (Un),___
Pure Oil Co Un)..- *

Radio -Corp of America (Un). 1234 1312 4 Jan
Radio Keith Orpheum (Un)__.. S, 84 8V 125 79 Jan
Ry Equipmt & Realty Ltd pfd i -6 57 Jan
Rayonier Incorp. common. ... e /2815 429%s 70 b-Jan

Preferred 25 . 33% 33% 3% Jan

9 19 20 " 1,550 19 Jan
#29%.830% - 0 Jen |

p .Consolmatad cappermlnes e 4% 4% .
- Consulidated Edisoy :Co of N ¥ (Un 2 22% 229
Cons: Natural Gas..Co (Un) Yo 444% ad4b%
Consolidated - Vultee- -Aircraft.. 895 -a9%
Continental Motors, (Un) .. 1 el Ve T,
Creameries-of> Amer -Inc..__. 9%- -9

Republic* Petroleum Co. . 25 25 Jan
Republic Steel Corp (Un).. o 26Ya " 26% T Jan
Reynolds Tobacco “B" lL"")__.. --10 8369 23644 2 Jan

Crown . Zellerbach- COrp common 5 s 25% 25%
Preferred ... 962 97
Crucible .Steel Co.of< America (Un)_. a22% a22%
Curtis Publishing Co~(Un)._._._ e a7% a7%
Curtiss-Wrighs  Carp; '€Un)—— 812 8%
Cypress. Abbey Co' ... . 76e. e

Di- Giorgio Fruit Corp cl' A com---.5 114 12
Class. B 5 11% il
3 33 preferred L2 3 60 60
- :Dominguez - 0Qjl: Fields.Co, (Un).- i 27 28Ya
.Dow. Chemjcal Cp common..... 48 lra a50%s |
»-Dumbartorr; Bridge \Un)_-_ 5Y2  S5Va

Rheem Manufacturing Ce.__--______l 19 19 Jan
Richfield ©il Corp ' 27%4 29%2 Jan
Riverside Cement’ Co.class A (Un)__“ L 23%  24% i Jan
Roes Bros 1 25% . 26 Jan
Ryan' Aeronautical C6 s e el U ab% a5% s k3

S &*“W Fine Foods Inc 213 all Jan
fafeway Stcres ‘Inc. 19% - 19Ya Taden -
San Maurico Mining : e 8c Jan

Santa Cruz Portland Cement qUn),,so 31 31 Jan
Sears, R & .C z o 39Y%- 39Ys © 0 L.395 -~ 38% dJan
Shell Union Oil.: ; e 35 35 Jan
Signal: Oil & Gas Co new class. A_ 20Ya 224 4 -Jan
Sinclatr Qi) Corp (UnN) e 21% 23 Jan
Socony-Vacuum '0Oil - (Un) 8 ki 16%. 11 59 Jan
Soundview Pulp Co. W5 25% 257 ,6 Jan

307% 307 % Jan

225% a25% a i

conv . preferre . 8 28 28 7 Jan
. 4.56%' conv preference _ X L 2935 29% P Jan

SouLhem California Gas-pfd ser A2 /s 35Y2 35'%

Southern: Pacific Co_- % 4614 48

Sperry Corp a26%2 a27%

Spiegel Inc common..__ aT% 37%

‘ Eastian ‘Kodak’ Go' of N (Un)____m 45 45
E! Dorado Oll Works...__... 1414,
Electrical : Products Cm'p_ 2 129, 1234
Emporium Capwell Co - - 35%2- 37%:

" Eureka Corp Ltd s Y Ty

Farnsworth Tele & Radio__ k 4% 5
Food Machinery & ‘Chemica 24Ys 242

{ - Southern Calif Edison Co com (Un)__*
Foster & Kleiser com v E 5% 6% =2

4.32% preferred .
4.48%
General Electric Co' (Un)__....____ 39- 391,
General Food Corp (Un). 41% 41%
General Metals Corp ¢ . 14 14,

General Motors Corp —.;-—-—--- 59% 59%
General ‘Paint Corp rommon. 16" 16,
Conv 2nd preferred al3 alg

Golden State Co. Ltd common 12 .12%

4% preferred .59 60
Goodrich (B F) Co (Un) by 8 462Y2
Goodyear Tire & Rubber com (Un) s a453,
Graham-Paige Motors 1 2% a2~'zn a2%
Great .North Ry non-cum pfd (Un)-* a41%
Greyhound Corp 3 % 10%

Standard Brands Inc (Un)
Standard Oil Co ot Calif____
Standard Oil Co of N J. (Un)_-__
Studebaker Corp (Un)

Swift & Co (Un) aSl s 23178
Texas Company (Un) 252 a53%
Tide Water Ass'd .Oil .common- 4
Transamerica Corp

Hale Bros Stores Inc Transcontinental & Western Air 3. 11%

Hawaiian, Pineﬂpple Co Ltd__.
Holly .Dev

Honokaa Sugar Co (Un)
Honolulu 0il  Corp

Union Carbide.-& Carbon: (Un)_____.
Union Oil Co of Calif com _

Union Sugar

United .Air Lines Inc_..

384 38%%
2a1, - 203
13% 13%
alivs &l2%

. Honolulu Plaintation Co

Hudson Motor Car Co_. /a 012
Hunt Focds Inc X P /a 10Ya
Idaho ~Maryland® Mines 2.00
Idaho -Power Co 32V,
Independent -Exploration - 9

U S Steel Carp common__.. 729, 8% 8, 39% Y, Jan
- -

Universal ‘Consolidated Oil 3948 41 p ] Jan
Victor Equipment CO-coo. ; A LINGREE L 9 ! /2 Jan
Waialua Agricultural Co __ 27 27V . ; ) Jan
Warner Bros Pictures (Un) - , 10 10 ; 7 3g Jan

International Nickel of.Canada 1Un) 9, 30% . on ] 2 Jan
International Tel & Tel (Un) 2 9% O T ke (b 5 b1c 100 e Ja 15 Jan
hns-Manville: Corp  (Un 95 838% 3, % Preferred (Un) : ba. - 18 o 6 4 Jan
Johns P, AUn) : e 8y8% ; » West, Indies Sugar Y o22% 22% 2 Jan
. Kaiser-Frazer, Corp, . . 7% ; 7 Jan Western Air Lines (Un)_ agic,. 88 Jan -
.. Kennecott Copper. Corp (Un) 2 854% EA 3 Jan , ;
‘Kern County Land Company..- 45Y4 ,6 i Vg Jan Western Dept Stores common %3 183.. 16 < Jan
3 Western Pacific RR common. . . 229% 22978 0 . = 5 e
Western Union Telegraph (Un)_ 2al15% ald5l2 a 3 e
West'nghouse Elec Corp’ (Un)__-__12 24Ya  24% i Jan

Woolwurth (F W) (Un)

- Leslie - Salt Co. . ' 32 . Jan
Libby McNeill & Libby. 7 s 8% . Jan
Lockheed:Aircraft Corp 17Y% 334 Jan
Loew's Inc (Un).- 14% - Jan

47 4T% 595, - 44 7% Jan

For rootnotes see pnge 46.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED JANUARY 28 .

i 7
. Friday Week’s Sales
on rea oc c alge Last . Range . for Week
; STOCKS— Sale Price ' of Prices Shares Range Since Jan, 1
Canadian Funds. . High : Low High

: Friday Week’s Bales ) Page-Hersey Tubes 38 ; y
Last Range  for Week Penmans Ltd common ... ] (;/;'; b 3]:3 iy gg /4 :1]::
STOCKS— Sale Price* of Prices  Shares ) Range Since Jan. 1 Placer Devel t 18 Jan 19% Jan
3 Low. High Low High Powell River- Co. S418 mr Jan 42% Jan' .
Abitibl Power & Paper common.___.._ 16% 2,386 15 Jan 17% Jan 16..:16Y4 1 4 Jan 16% Jan .-
81.50 preferred. _.__.______ 20% 1,395 19% Jan 20Y; Jan Yo 56%2 - 2 Jan 60 - Jan -
Acadia-Atlantic Sugar class A 24 235 21% Jan' 241, Jan . Provincial Transport : 11% 35 «Jan 11% -Jan,
Agnew-Surpass Shoe .. 9 25 8% Jan Jan Quebec Power ___. s ) 6% Jan 17% - Jan:
Algoma Steel ... 54% 784 52% Jan Jan Rolland. Paper .common 4 9 © Jan 9% Jan
4% preferred 94 i Jan 94 Jan

Aluminfum Ltd 60 1,815  58% Jan /a' Jan '
gluTinc\:lm Co of Can 4% pid 26% '342  25% Jan Jan opLenay rouer Sasnlc o lo1 100% Jan 101 Jan
A;lguz O%lll'p'rle'..ltdcoe:m/:nqg il 37 15 ik dan Jan 1st prafcrre:l) . " % A . 92/5 23 g:g ég'/ gig
4%% preferred —— T % o " gan 6%, Joi 2nd preferred i % 13% " 13% Jan - 147 Jan
t 261 1 4 St Lawrence Flour Mills common..___# C24 24 Jan 24 Jan
1252 ‘1’35;2 g:ﬁ 3::: St Lawrence Paper (u— ’
4 1st preferred 85 84 Jan 86 Jan
g:ﬁh\;rsc. Power & Paper class A 23 22 Jan Jan 2nd preferred i : 41% 411//5 Jan 42% . Jan*
leph 1 3 2 24V 23% Jan 24Y; Jan
o, Plehts Stk 30 Jan gen Series A 4% preferred... % 46% 46% Jan - 48% Jan
ralorne Mines Ltd : ; : : .
Bruzilian Trac Light & Power. d G ﬁ,?/f 1o d%gf g:: d jgg Sicks Breweries . common.. S T AR T 16% ‘Jan 17% Jan
Britia, Amerions o poros e 3 13 2 Jn - 30 Jan
) can Ofl common.. .. 5 i o an.’ - 3 an
Preferred fommon = gg/‘ g:;‘ j:ﬁ : Southam Press Co ___ 18%2 17% Jan 18% Jan -
. Southern Canada Power 18% 17% Jan 18%. Jan

British Columbia Forest Products..__ 2% Jan 3 Jan
Brgllsh golumbla Power Corp: ¢l A_ 25% Jan Jan Standard Chemical common...._.._. g o Vs 6 Jan 7Y Jan
B ass 3. Jan Jan Steel Co of Canada common 2 81 Jan 83 Jan
l‘él]Ck Mills Ltd class A 15% Jan Jan 7% 83 Jan 85% Jan
% ug‘ss B ; o, 5  Jan » Jan Tuckett Tobacco 7% pfd_ 162 Jan 170  Jan
uilding Products 33 32 Jan Jan Twin City - T 17 7 Jan 7 Jan
al4% aldd 153 Jan Jan Splu%]ate;&l Corp... ¢ 6% Jan Y2 Jan
3 iau Biscuit commo 6 26 Jan Jan
Canada Cement common. 25% 25% 24% VJan Jan 5% preferred .. 2 o Jan Jan
. $1.30 preferred. ... 29Y 29 281, Jan Jan Wabasso Cotton S TR ; Jan Jan
Canada Northern Powe v a9 a9 9%, Jan Jan
Canﬂada Steamship common._. : 14 14 14 Jan Jan Walker Gooderham & Worts_.___ ___* Jan Jan
5% preferred ... 836 236 Jan Jan Weston (Geo) common.._ Jan Jan
Canadian Breweries » 20% 20% Jan Jan w141/z‘% prgflerred P 0 o 5 Jan i Jan
3 nnipeg ectric common. Jan 2 Jan
Canadian Car & Foundry common____* 14, Jan Jan 5% preferred .. Jan Jan
Class A 20 16% Jan Jan Zellers Limited . £ Jan Jan
Canadian Celanese new common. . 22 Jan Jan 5% preferred __ 2 Jan %3 Jan
$1.75 series __ oy 25 e 3MY, Jan Jan
$1.00 series ... 21% 213 Jan Jan Banks—
Canadian Cottons common 46% 46% 55 Jan Jan Canadienne Jan % Jan
6% preferred 27,27 5 Jan Jan Commerce : ) Jan Jan
Montreal . i Jan 3Y2 Jan
28 Jan : Jan Nova Scotia G Jan Jan
il;/, ( Jan Jan Royal . 25 25% 1 Jan 25Y% Jan
Canadian L ve 3% 12 3733 g::
Canadian Oil ‘Companies common._.._.. 12% Jan Jan

1 s 13 ;
Canadfan Pacific Railway. 16% 157 Jan Jan MOIﬂI‘ I c b M r kel
Cardy Corp Ltd class A o a9 o Tan Toi ea ur a |
Cockshutt Plow A /a lﬁ/‘ Jan Jan Canadian Funds | y
8 Jan Jan Friday Week’s =~ Bales
5 25Y 245 Jan 0 Jan Last Range  for Week ;
35 Jan Jan : STOCKS— Sale Price  of Prices Shares Range Since Jan. 1

Davis Leather Co.Ltd class A L. 23 Jan Jan 4 Low High Low, High
Distillers Seagrams 17% 16% Jan Jan Acme Glove -Works Ltd 10% 10% 100 10 Jan 11 Jan
Dominion Bridge ....____ 35 31% Jan Jan Anglo-Nfld Development Co Ltd. s 17% 17% 125 17 Jan 18 Jan
Dominion Coal '§% preferred.. 20% Jan Jan Atlas Steels Lt 12% 12% 1,075  12% Jan 12% Jan
Dominion Foundries & Steei_ 26% Jan Bathurst Power & Paper class B. 6 6 110 6 Jan 6% Jan
Dominion Glass common _ g 38 Jan Belding-Corticelli 7% cum pfd__ 160 160 5 160 Jan 160 Jan
7% preferred 34%; Jan Belgium Glove & Hosiery Co com. 2 10% 11 75 10% Jan 11 +Jan
Domini Brand & Millen Ltd class A._..__. 85¢ 85¢ Jan 1.15 Jan
D ,nion Steel i an Brandram Henderson Ltd._.. al2 Jan 14 Jan
ominlon Store = Jan Brewers & Dist of Vancouver Ltd...5 14 Jan 15 Jan
n
ﬂﬁn British Columbia Packers Ltd cl' 'A_.* 11% . . 11% Jan © 12% Jan
Jan Class B . * 6 5 Jan 6% Jan
Jan Brown Company common. 1 3% /e ? Y Jan 4 Jan
Jan Preferred 100 Jan . Jan
Jan Canada & Dominion Sugar__..______ 22Y Jan Jan
16% Jan Canada Malting Co Ltd-. 4895 " 489 “Jan Jan
14 f Jan Canada Vinegars Ltd s ok X Jan /2- Jan
15 15Y 4 Jan Canadian Dredge & Dock Co Ltd Jan Jan

Canadian Foreign Investment ____
Canadian Ind Alcohol class A
Class B

Foundation Co of Canada. 26 26% C
3 Jan anadian Gen Investments Ltd_ 7 it Jan Jan
Frf,“;: Co common ‘ 26 26% Jan Canadlan Industries common .. ‘ Jan Jan
relerred 298 2987, Jan 7% - cum preferred “Jan Jan
17% 17% g Jan Canadian Ingersol Rand Co. o . oJan Jan
2 2 Yy Jan Canadian- Marconi- Comany. g ) 75 ‘Jan .00 Jan
14Y, 14% Jan Canadian  Pow :& Pap Inv Ltd com 2 .75 Jan .00 Jan
252% a52% Jan 5% preferred .‘Ilan :l]an
; Canadian Silk Products c] A Y2 Jan an
gypsum Lime &  Alabastine 16% *16% ¢ N 8 3
amilton Bridge | 8% 9 30¢ Jan Canadian Vlckgrs Ltd common.
29% - 30% Jan 7% preferre
A fered 247 247 Tan Canadian Western Lumber Co.
Impoviar ol Yining & Smelting. 51 53% Jan Canadian Westinghouse Co Ltd
g % 17%. 18% 5 . Jan Catelli Food Products Ltd com.
mp;,rlnl Tobacco of Canada common_5 13% 14 J Jan Chatco Steel Prod Ltd pfd__.
4% preferred _ 25 225 225 Jan Chateau-Gai Wines Ltd

Jan Jan
Jan Jan
Jan 2 Jan
Jan Jan
Jan Jan
Jan Jan
6% preferred v i

: e 7 6% Claude Neon General Adv Ltd com._._ an Jan
mg‘l}st” Acceptance ] 20% 20’/2 5 g:{,’ Preferred 100 ] Jan Jan

a% preferred 832 83Y2 Jan Commercial Alcohols Ltd common._._.* A -+ 6%, Jan Jan .
8% preferred 5 ; Jan Jan

* 20O * 2O »

International Bronze common 82 8% - Jan
24

6% preferred onsolidated Div Stand Sec ¢l A__ v Jan Jan
International Nickel of Canada.... ; §§ : ; g:g i Prgferred ) Jan 16 Jan
International Paper common.__ 553 Jan Consolidated - Lithograph ' ‘Mfg' Co. ; e Jan Jan
in:ernatlonal Petroleum Co Ltd 127 Jan . Consolidated Paper Corp ‘Ltd ; ) 2 Jan Jan
Taiornational Power o5 53 40 Jan Consolidated Textile Mills com._ $ 2535 Jan Jan

rnational Utilities Co 15% ; Jan 5% preferred : : - 20" Jan Jan

Jamaica Public Serv Co Ltd 7% pfd_100 110 in Cub Aircraft Corp Ltd.- Jan Jan
L]

Labat 110 . 5 ; ] i
Lake tot( "::: )wl.;f,%s e 222 6 Jan Dominion Oilcloth & Linoleum. A Jan 9 . Jan
Lang & Song Ltd (John. A).__. 28% Jan Dominion. Woollens & Worsteds. S } 2 13 Jan Jan:~
Laura Secord ) - 819 Jan " Donnacons Paper Co: Ltd..... ; ! Jan Jan
Lewis Bros Ltd 15 ¢ Jan Eastern Steel Products. Ltd_. : : 7. Jan Jan
14 . Jan Fleet Manufacturing Ltd 2 2 Jan: < Jan -
3 . Ford Motor Co of Canadalclass Al 3/ fé}/& ) a gan gan
an Great Lakes Paper Co Lul com... 15% 4 ! an an |
11&:’51;;?352{: Ltd. common ?5 Jan Jan Class A -preferred —___.__. 40 = 40 Jan Jan
McColl-Fr 22% Jan Jan- Halifax Insurance’ CO .. ©10:10% Jan Jan -
Mitchell (Robt) . 14% Jan Jan
Molson Brewerles Lid . 17% Jan Jan Hydro-Electric Secur Corp 2% 2% Jan Jan
Montreal Locomotive . 35,/‘ Jan Jan *  Investment Foundation Ltd common__* caB8la 28V « ; Y% Jan . Jan -
Montreal Telegraph K 0 22,/2 Jan Jan 6% convertible preferred 50 a51% a51% Jan Jan
Montreal Tramways 51% Jan ° Jan . Journal Publishing Co of.Ottawa: Ltd_* 18% . 14% ' Jan Jan
4 o 33% Jan Lowney Co Ltd; (Walter M) . “15% 16 ; v, Jan 6% Jan
Ll

MacMillan: Export class B ki

n MacLaren Power & Paper. Co. ; 38. 38% , Jan Jan
qugn;;m?:mm - ) Jan Maple Leaf Milling Cothd 1 111 Jan -
: B Jan Maritime Teleg :& Tel com._ al7% alT% Jan Ian
g:n 7% cum preferred 18Y% 18Y | ¥ Jan
I v 3 -
Jan X Massey-Harris Co 6% % ' conv pfd_._20 27% 2% - Jan -
Jan . Melchers Distilleries Ltd 6% pfd-.._10 12% 12% ¢ | Jan
preferred ) Jan Mica of Canada Ltd 10 21.00 a1.00 .10 Jan
. Ontario Steel Products Jan Minnesota & Ontario Paper Co 5 20Ya - 21% 5 Jan
Ottawa Light, Heat : ] Jan Montreal Refrig. & Storage 1st pfd__30 229- 229 Jan
5% preforred ‘ - Jan Moore Corporation Ltd . "% T3 Jan
o preferre - 102% Jan Mount Royal Rice Mills Ltd 9% 9% % Jan

For footnotes see page .46.
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CANADIAN LISTED MARKETS

RANGE FOR. WEEK ENDED JANUARY 28.

Friday Week's Sales T l sl k E h
STOCKS— ¥ Sa{‘e‘lg';'ice o%al’l;{:es '“é::m’: Range Since Jan, 1 oron o oc xc ange

Low High Low High ; ; | Canadian Funds
National Grocers: Co Ltd pfd 28 28 28 5 28  Jan 28 . Jan Friday Week’s Sales
Nova Scotia Lt & ‘Pr Co Ltd com s 20% 20% 20% 30 20 Jan 20% Jan Last Range for Week
6% preferred 111%3 111% 10" Jan 111% Jan STOCKS— Sale Price  of Pricess  Shares Range Since Jan. 1
Nuclear Enterprises Ltd ; all all 5 11 Jan 11 gns Low .High Low High
: a _
Qrengs. ﬁgeshsgéﬁs Ee i 178 o an Cosnan, Abitibl Power & Paper common 16% 16% 974 15 Jan 17 Jan
-Power: Corp of Can 6% cum - d_100. 103 110 60 109 Jan - - Jan 81.50 preferred 207 20% 890,  19% Jan ' - 20% Jan
8% part. Ind preferved 50 54% 55 15 Jan Jan A“;di?'ﬂﬂgﬂ“ﬂ class’ A 1’;’;; 1%3;/4 1,105 131% Jan l(z)g gan
¢ referre LA 4 2 Jan an -
:Quebec Pulp & Paper 7% red pfd-_100 ald al4 5 Jan Jan o 70 1,050 S g Ea
ries Ltd 5% - 18%, 185 8| Jan Jan 9 9% 350 8% Jan . 9%z Jan
rgt;llfbslslelnfng:rsl&aéa Pr 6% pfd 22 1111;:11?*2 12 Jan Jan Akaitcho Yellowkn 75¢  T5¢ 800 ‘6lc Jan 80c Jan
Southmont Invest Co Ltd_- 4lc 2,623 Jan Jan
Standard Clay. Products Ltd_ al5 ; 20 Jan Jan Alger Gold _ e 4¥c . 25500 4c Jan 5%c Jan
Standard Paving & Materials Ltd ) 8 Jan Jan Algoma Steel - 53% 54 155 527 Jan 56 Jan
. Thrift Stores Ltgd 3 16 % 3, 5 Jan 5 Jan - Aluminjum Ltd - 58 59% 975 58% Jan 61lY2 Jan
“Thri % Vs 16% 25% 26Y 745 25V, Jan 26% Jan
; : 2,
- United Amusement Corp Ltd class A__ 7 37 37 Jan s gan 15¢ 16¢ 8,067 12%c¢ Jan 18¢ Jan
i P! I"; 1/, 14, .
. United Distiners of Canada Lid - o i Jan American Nepheline 3% 3% 1000 35 Jan 38 Jan
United Securities Ltd 0 3 16 Jan Jan American Yellowknife 13¢  15¢ 29,000 13¢c Jan 20c Jan
Westeel Products Ltd 37V Jan Jan Anacon. Lead 57¢  65¢c 42,000 . 56¢ Jan 68c Jan
. Windsor Hotel Ltd ... 16 1“6 Jan Jan Anglo Canadian Oil 3 4.70 5.30 97,858 4.40 Jan 5.30 Jan
g ; Anglo-Huronian . ; 9.35 9,75 1,556 8.90 Jan 10% Jan

Mining Stocks— , Anglo Rouyn Mines 24c  24c 700 24c Jan . 34c Jan |
Alger Gold Mines Ltd... 4c : Jan Jan Apex Consol Resources ‘o 6e e 7,650 6c Jan 7%c Jan
auacon Lead  Mines... 3 58c  65¢ Jan Jan Aquarius Porcupine - ! 8¥z¢ 8Y%c 1,600 7c Jan 9¢c Jan
“Aubellé Mines Ltd .. 10c - 10c - Jan Jan Area Mines 3 17%2¢ 20%2c 5500 ~ 15¢ Jan 23c Jan
Aumaque Gold Mines Li 24c  28c Jan Jan
/Band-Ore Gold Mines Ltd 1: T%c 8¢ 6 Jan Jan Argus Corp common ¥ 6Ya 6% 500 6  Jan 6% Jan
Base Metals Mining Corp Ltd.__. 59¢c  63c Jan Jan Arjon Gold == 9c¢ - 10c 6,000 8¢ Jan 10c Jan
Beatrice Red Lake Gold Mines Ltd. _1 4c 5¢ ] Jan Jan Armistice 10c 1lc 13,200 8c Jan 14%c Jan
* Beaulieu Yellowknift Mines Ltd 9Y%c 9¥sc Jan Jan ’

t * . Ashdown Hardware class 12 12%° <. » 965 12%. Jan 13% Jan
Bob’s Lake Gold Mines' Ltd: 6%c 6%c Tlac A Jan Jan Ashley Gold & Oil.. Tc . 8¢ 17,500 -Tc -Jan 9 Jan
‘ Bonville Gold Mines Ltd .. 1 3 3c 3c i Jan Jan Athona Mines (19; . 12%c  14c¢ 15,200 12¢ .Jan Jan
* Bordulac Mines Ltd __ ey 16¢ 16c Jan Jan Atlantic Oil A Tlc 80c 15,900 Tlc. Jan Jan
“ Bouscadillac Gold Mines Ltd 1%¢c 1%c 1% Jan Jan ! Atlas Steels ' 12Y5 12% 1,180 12Y% Jan Jan
* Bouzan Gold Mines Lid__. 4 22%c = 21%c 22'/20 ; Jan Jan Atlas Yellowknife 1 12¢: 12c 1,000 11c Jan Jan
Buffalo Canadian Gold Mi 16c  20c Jan 20c  Jan I £
Candego Gold Mines 19%c  24c g Jan Jan Aubelle Mines o —1 10c 10%c 36,500 10c ~ Jan Jan
° Cartier-Malartic Gold Mines: Lt 2¢ 2%c 4,500 2c¢  Jan’ 3¢ Jan [ 103% 103 Y2 1 103% Jan Jan
3 ! 20c  30c 87,400 16c Jan | Jan
- Centremaque Gold Mines Ltd " 8lc 8lac Te  Jan 13¢ Jan i 1 3.35 3.45 1,615 3.30 Jan *3.65 Jan
Consolidated Astoria Mines siv 25%ac 96¢ : 25¢ Jan 26¢c - Jan Auto Electric class A__. T%. 1% To 7% Jan Jan
Consol Central .Cadillac Mines Ltd__1 Yac  13%ac 14%c 13%c Jan 16c Jan ;.
Consol Duquesne Mining Co Ltd-.__1 a58c ab8c a58c Jan ab8c Jan Bagamac Mines 21c  23c 14,200 17¢ Jan Jan
 Cortez Explorations Ltd 4c . 5¢ 4c  Jan 5¢  Jan Bankfield Consolidated i 9c 10%c 7,900 6c - Jan Jan
Cournor Mining Co Ltd. “18c 18c 750 13¢ Jan 18¢  Jan Bank of Montreal 25% 26Ya 490 25% Jan Jan
3 Bank 05 Nova Scotia. 35% 35% 135 35% Jan Jan
Dickenson Red Lake Mines Ltd._ 52¢c  52¢c 1,000 52¢ Jan 59c Jan Bank, of Toronto 36 36 5 35% Jan Jan
Dome Mines Ltd 15% 16% 1,080 15Y; Jan 17% Jan Base Metals Mining 58c 63c 71,300 53¢ Jan Jan
* Dulama“ Gold Mines Ltd . 23c  23c 500 21%c Jan 24%c Jan 1

Duvay Gold Mines Ltd he: - 13¢c l4c 178,000 ' 13c Jan 16%c Jan ‘Bathuirst: Power; class A o 221, 23 55 22% Jan Jan

: Beatty Bros 43, 180 43% Jan Jan
East Sullivan Mines Ltd. g 3.15 3 35 1,000 3.10 Jan 3.45 Jan Beaulieu Yellowknife __.____. Rt 1 Y 9%c 6,555 8¢ 'Jan ; Jan
Eldona Gold Mines Ltd.. 5 65¢ 5,500 65¢ Jan Jan Bell Teleph 39% 10,700 387 Jan 4 Jan
El Sol Gold Mines Ltd___ 1e 5 11%ec 11%0 2,000  10%c Jan Jan Rights - Tzl 3 1.15 - 166,472 1,10 Jan .23 Jan
Falconbridge Nickel Mines Ltd 0 H 425 425 200 4.25 Jan .35 Jan Belleterre Quebec ___ pat q 5.00 100 . 5.00 Jan .00 Jan
Formaque Gold Mines Ltd 6c 7c 17,250 5Yc Jan Jan Berens. River 32¢ 500 32¢ Jan Jan
Goldbeam Mines - Ltd 6c - 6e 1,000  5%c Jan Jan Bertram & Sons class B s 100 5. dan Jar
Goldvue Mines Ltd ___. = 9¢  10c 9c -Jan Jan 1,50 3 A an
Hollinger Cons Gold Mines Ltd T 1134 12 11% Jan 2 Jan g?(\i/coust Igl?llclliand Gold %gg 1'322 lg‘}/fjc :]I?z?l gfm
Hudson-Rand Gold Mines Ltd : 10%¢ 10%c 10c Jan z¢ Jan B e A bhmon A 834 e 8% Jan Jan
¥ 3 Jan
International Uranium Mining Co _._1 45¢  45¢ 45¢  Jan Jan Blcéagib&npéeof:"igm;n‘gn ? 12 113 143 fg gﬁ:; - Jan
J-M:Consoi Gold Mines Ltd C 5 2¢ Jan Jan B 1‘1) ‘Min P S 13¢ 14%c 8,100  12%c Jan g “Jan
Jack Lake Mines Ltd __._. g 2 J 3¢ Jan Jan 0bjo-hnes i g
Joliet-Quebec. Mines Ltd - o 43c Jan Jan t 31 Yae ] n Jan
Kerr Addison Gold Mines Ltd .. .. 1 Vy 157 15 Jan Jan Bonville old (DS Sio gt e B0 [ 16C a0 Jan
Kirkland Lake Gold Mining Co Ltd_. i / 1.50 Jan .50: Jan o 3%c 4o 9,500  3%c Jan Jan
Ry 4 H 1, 3l .60 Jan
Lake Dufault Mines = i .3 1.33 Jan .40 Jan . i A 5 8333 99(;2 '7;?)((]) 48525 g:rl: .25 Jan
Lake Lingman Gold Mines.. 53¢  Jan Jan 5 “on
, ferred - ot 25 25 27 25 ' Jan Jan
Lake Rowan Mines Ltd _ ; c 6%c Jan Jan Brantford Cordage pre b 3, 5 ;
Lake Shore-Mines: Ltd.. 11% Jan = Jan Brazilian Traction Light & Pwr com..* 18% 19% 2,569 18% Jan Jan
Lingside Gold Mines Ltd. X 5¢ Jan 't Jan i o 6Yac 6Yc 6c “Jan Jan
Louvicourt Goldfields Ltd _.. 5 36c Jan Jan %‘;‘m;i Rfrcr{le%ﬁ:ka; o1l common 24 241, 23% Jan Jan
25 25% 25% 25Ys Jan Jan
Macdonald Mines Ltd._ x ; 63c  Jan Jan Preferred - . 1 8915 Jan
Malartic Gold Fields Ltd . 25 2. 2.12 Jan 35 Jan BritlshyColumbia . Blee 4% ¢ pfd fon e
McIntyre-Porcupine  Mines Lt 53V 51 Jan Jan

i lumbia Forest ProductS--.-* - . . 2% 3 2% Jan Jan
Mining Corp of Canada Ltd.__ G / 11% Jan Jan Brlt!sh Co i - 12 12 12 Jan Jan
Nechi Cons Dredging Ltd > B 78c. Jan : Jan Brétlljgs CBolumbm Packersiclassy A e 6 6% 5% Jan Jan
New Calumet Mines Ltd 2 : 2.20 Jan. ° .32 Jan British Columbia. Power class A. . 26 26Y 300 25% Jan Jan
New Louvre Mines Ltd____ i e 4%e ; 2 Jan Jan British Dominion Oil -t 33c; 350 ) 28c" Jan dan
New Marlon Gold Mines Ltd. 1 20c 20c Jan Jan g
Normetal Mining Corp Lid .40 3.70 3.05 Jan .70 Jan Broulan Porcunine v a2¢ 21%“ / sac gan 24¢ 522
Norpick Gold Mines Ltd, 1016 1lc 10%¢ Jan Jan - Buffadison Gold __. 19¢,21%¢ 280 dan
: Buffalo Ankerite —_. 1 25 2.40 2.66 1.92 Jan 3.00 Jan
O'Brien Gold Mines. Ltd 1.70 1.79 ; 1.70 Jan .95 Jan 1605152190 Licradan 200, dan

Orenada Gold: Mines. 15¢ - 16¢ 15¢ Jan Jan i 3
- Pandora Cadallic Gold Mines 2 6Yc The 4%c Jan Jan Buifalo Red Lake. i ot Tashat Tac Jun caan
- Pato Cons Gold Dredging Ltd : 3.55 3.60 3.55 Jan .75 Jan Building Products 234 s o ave 3 4c Jan
Perron Gold Mines Ltd.___ 3 88c 70c Jan Jan Bunker Hill 4/§c 4’,20 1252/(: Jan 13"7}3 Jan
Pitt Gold Mining Co. Ltd..._ Y7 4%c Jan . Jan Burlington Steel 12 serld it
‘ : Burns & Co class B. a1 1% 17% Jan 17% gan
Quebec Labrador Development. . 65¢ 60c . Jan Jan - Burrard class A 1 DA L Ghadan:
Quebec Manganese. Mines ¢ © 6%c 6c Jan Jan &
Quebec Yellowknife Gold Mines. Ltd._1 s 4Ysc Jan Jan Calder (?c ?c Sg?/ gag 33‘0/ g:xr:
Quemont Mining Corp Ltd.__. _* ! ? 15% Jan Jan Caldwell Linen 1st preferred S0%2/:30/ o 6.00 Jzn 0 Jan
Rochette Gold. Mines Co Ltd_ 5 : 12¢ :Jan Jan Calgary & 010 »(75'335 6%c Jan Vhe Jan
Santiago Mines Ltd llc Jan ¢ Jan Callinan Flin. Flon... ‘ =T 12G 4/“: 46c ,Jan Jan
Senator-Rouyn -Ltd : ©4lc Jan Jan Calmont Oils 400 £ 280

] s Campbell Red Lake. R 2,70 2.80 y 2.70 Jan .00 Jan
Sheep Creek Gold Mines Ltd 1 A ; 1.55 Jan Jan

i { . - 53. Jan Jan
Sherritt-Gordon Mines Ltd._. it 2 2:10' Jan 57 J Canada Bread class B preferred....50 i 53 53
Sigma Mines (Quebec) Ltd. 2 4 8 7.80 Jan i J:g Canacl‘a Cement common . 2521.’/6 33[“/4; gg’/a :1,:2 g:x’:
: 3 Jan Preferred
g‘c: Jan! ‘JZ,“, Canada Malting Sh Warr. 49 49 . 47%. Jan Jan ,
42c¢ Jan .
Steeloy Mining Corp Ltd._ . i 6c Jan gg?x { Canada Packers class A 22://2 16?/3 :;(2;% g:z g:g i
Steep .Rock Iron Mines.. 60 1.60 1.60 Jan -60 Jan Class B e L] 186  Jan Jan
‘Sullivan Cons Mines. Ltd.___ : G100 1.66 L4 . .71,49 Jan .90 Jan Canada Permanent Mortgage i

: | 3 ;
Trebor ‘Mines Ltd Sy 51c 63%c 48c  Jan Jan Canada SS Lines common 13:2 13;/5 %gljt g:: :13‘;4: g:g
United: Asbestos Corp T 113 1.28 112 Jan .28 Jan Preferred £ 26, 249, Jan 26% Jan
Ventures Ltd = i 6.10 610 . . 6.10 Jan .10- Jan Canadian Wire & Cable class B ;i 20%20% 6% Jan 6% Jan’
3l 4Yc ;o 3%ce Jam; Jan Canadian Bakeries - bz/g ‘2342 23" Jan 24 Jan
‘e .13 14 10%. Jan: Ya Jan e
Westville. Mines Ltd-_____ v e 3¢ 9:: s 7(:‘ Jan Jan 1 20 20% : 15%. Jan. 20%’ o

Wilstey Coghlan - Mines - Ltd... ; ; 26c  29¢ 11,500 17¢  Jan Jan Canadian ‘CANNErs: COMMON. s 17% 18 17% Jan 18 Jan

i ' : p 1% 177 © 17 Jan Jan

L Deste : : Ca%%.tc‘i‘{agxreég?eg)mmon - 14 14% 14_l Jan Jan

470 535 21,650  4.45 Jan 35 Jan Class A 164a . 16% i e

3 _-. . 33c¢ 35¢ 3,000 29c - Jan : Jan Canadian Celanese new common 21% 2074 21% Jon Jan

Yo¢ - 10%c 1lc 10c ' Jan Jan Preferred 36%2 372 36%2 Jan

Decalta Oils Ltd & 26c  26¢ . 25¢ Jan. Jan 3 Jan

Gaspe Oil Ventures Ltd_ 1.04 1.27 1.04 Jan .35 Jan Canadian Dredge 27V 27% 261 Jan J:n
Home Oil Co Ltd (129 13% 10,630 12%. Jan: Jan Canadian Food Products commo 8Yz Jan

Class A L 125 dan Jen
New Pacalta Oils Co Ltd_-. 12Vsc 13Yac 6,000  11%c Jan; Jan Preferred 13> aan '}aaﬁ
Omnitrans Exploration Ltd 5 6c - 6c 2,000 6¢ “Jani Jan Canadian General Electric ___ - . 5 210l Jan it
Pacific Petroleum S 2.80 290 2,200 280 Jan .00 Jan Canadian Indus Alco “A” voting L 11% Jan Jad
Pan Western Oils Ltd : 13c15%c 10,500  13c Jan Jan Class B ' S Jan
Royalite Oil. Co. _.. 28 28Y, 887 23% Jan Jan Canadian Locomotive . 33 Jan 79¢ Jan
South Brazeau 20c 22¢ 60,500  20c Jan' Jan - Canadian Malartic 5¢ 70c Jan ¢

For footnotes see page 46,
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED JANUARY 28

Week’s
Range
of Prices

Low - High

Sales
for Week
Shares

Friday
Last
Sale Price

Week's
Range
of Prices

Low ' High

Sales
for Week

Shares STOCKS— Sale Price

Range Since Jan. 1
Low High

STOCKS— Range Since Jan. 1

Zow High

Canadian Oil Cos common......
8% preferred ___
4, preferred ..
Cauadian raciic Railway.

Canadian Tire Corp -
Canadian Ulilities pre
Canadian Wirebound class A
Caray “Corp class A

Cariboo Gold
Castle-Trethewey .
Ceuiral Leduc Oil ...

Central Porcupine ___
Centremague Gold -
Chemnical Research ..

Cheskirk Mines
Chesterville’ Mines _
Chimo Gold
chromium
Circle Bar

Knitting class A

Citralam Malartic __.
Coastal. Oils

Cocnenour Willans ..
Cochrane Dunlop preferred
Cocksauct Plow

Coin Lake

Coiomac Yellowknife __
Commonwealth Petroleum _..

Conduits National __._
Consolidated Astoria ..
Consoliaated” Bakeries —
Consolidated Beattie Mines
Consolidated Duquesne —.__.

Consolidated Homestead Oil
Cousolinated. Mining & Smelting.
Cousumers Gas

Conwest Exploration
Corrugated Paper Box common. _
Cournor Mining

Craig Bit preferred _
Crestaurum Mines .
Croinor Pershing _
Crow’s Nest Coal -
Crowshore Pamcla’
Cub Aireraft

D'Aragon Mines

Dav:es Fetroleum _

Davis Leather class A
Class B ...

. Decalta Oils Ltd _

Delnite Mines

Dentson Nickel Mines_
Detta Red Lake
Dexter Red Lake

Dickenson Red ,Lake.
Discovery Yellowknite
Distillers Seagrams

. Diversiiied Mining
Dome Mines Ltd
Dominion Bank ____

Dominion Dairies common ____
Doni:nion Foundry & Steel.
Dominion Magnesium ..._
Dowminion Malting common
Domnin.on Steel. & Coal class B.
Dominion Stores

Dominion Tar & Chemical common_
Freferred _.

Dowmuinen Texti,

Dominion Woollens ...

Donalda Mines

Dwama Gold Mines Ltd.

Duvay Gold Mines

East Crest Oil_._
East Leduc Oil
East Malartic Mine
East Sullivan Mines
Eastern Steel -

Easy Washing Machine
kconomic Investment Trust
Eddy Paper class A

Elder Mines __

Eldona Gold Mines
Empire Brass class A_-
Eureka Corp

Falconbridge Nickel ..

Famous Players __._

Fanny Farmer Candy

Federal Grain com____
Preferred

Federal Kirkland

Fibre Products common.__._____ . _____*
Fittings Ltd class A_

Fleet Mfg ... ...

' Fleury-Bissell preferred

. Ford Motor class A._..
Francoeur Gold ..
Fraser Cos pref ..
Frobisher Exploration ...

Gair Co preferred

Gavineau POWEr common..
59 preferred ...
5% % preferred .

General Bakeries .

General Steel Ware preferred

Giant, Yellowknife. Gold Mines
Gillies Lake
Glenora Gold
Glooe. Oil
God’s’ Lake Gold.
Goldale Mines

Goldcrest Gold

Gold. Eagle Mines .
Golden Arrow ..
Golden Manitou: ..
Goldhawk Porcupine -
Goldora Mines ..

.+ Goldvue Mines .

123,

S5
15%

2.20
25%
14

16c
170
16

5¢
3lc
2.35
2542
14Yy

20c 21%2c

19
85¢

6Ys
. 25¢
10
S6¢
S6¢

10c
115
150%a
1.35
20

[

1.24

6Ya
28¢
10%
6lc
65¢
12¢ .
118
151
1.45
20%:

18c 18'4¢

8%
22¢
45¢

8%
25¢
48c

49, 50%:

65¢

16Y%

1lc
75¢

lle
38¢
.23

28¢

125
10c
12¢
30c
85¢

30c
17

27¢ 29%c¢

15%
25

8Vs
25%;
12%
25
16%s
23%

25
21Y
11%

13
56¢
21c

16"/9
25%

8%y
26%%
14Ya

25
17
2378

25
22
1184
13%
63c
23¢

13c 14'2c

9%ec
3lc

17

23%
9c
98

2.42
87
17%

10¢
32¢
2.30
3.25
TVa

40
16%
40
70c
12¢
1934
57c

4,30
15Ya
37
TY2
116
¢

934
11%
2Ys

17

24 Ys
10¢
98
2.65

87
17Y,

106 1062

110
2
102

3 5.35
8%
2 c
6614¢
50c¢

110
2
102

5.65
9¢
3Yc-
e
56¢

“16¢ 18Ys¢

"llc

12¢

4%ec 43ic

Tc
2.96

9c
3.10

- T¥%c 10%c-

5¢
9¢

- 6c

10c -

PRIy

11,325

100
54,800
270
17,347
10,624

64,650
544
32

13,600
220 .

2,500

45
5,000
1,000

250
3,100
3,450

4,500
7,400
5

200
15,200

2,000
19,200
27,000

1,000

50,100
19,000
2,395
2,300
4,045
335

40
495
2,550
125
2,006
190

5

150

690

249
10,100
16,900 -
148,700

585

+ 200
- 560-
40
7,100

75
5
650
60

1,565
1,500
45
25,355

16,000

Jan
Jan
Jan
4 Jan

Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan

. Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan

33c Jan
30c Jan

2,00 Jan
25% Jan
12% Jan
17¢ Jan
5v4c Jan
85¢ Jan

d Jan
23¢ - Jan
10 Jan
5lc. Jan
50c Jan

10c Jan
116 ~ Jan
150 . Jan
1.30 Jan
20 Jan
16c Jan

8Y% Jan
22¢ Jan
45¢ Jan
49 Jan
9¢ Jan

Jan

Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan’
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
~Jan

Jan
Jan
Jan
4 Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
4. Jan
Jan
Jan
Jan
Jan |

Jan
¢ Jan

Jan:

Jan
Jan
Jan.

¢ Jan
6c. Jan
2.80- Jan
5%c Jan
Sc . Jan
9¢ Jan

13
1492

Jan
Jan
Jan

Yy Jan

Jan
Jan
Jan
Jan

Jan
Jan

1.65 Jan

1.45

17c
13%c
52¢

10¢
2,75
18%ac
1.5
16
5%¢
36¢
2.40

Jan

Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan

Y2 Jan

Jan

Jan

Jan
Jan

Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan

¢ Jan

Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jam
Jan

Jan
Jan

Y Jan

Jan
Jan
Jan

Jan
Jan
Jan
Jan

% Jan

Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan

Jan

Y Jan

Jan
Jan

Jan
Jan

2 Jan

Jan

Jan

%4 Jan

Jan
Jan

, Jan

Jan
Jan
Jan
Jan

- Jan .l

Jan
Jan
Jan

Jan

Jan
Jan

Jan -

Jan

. Mining Corp-

Goodfish Mining 3¢
Goodyear Tire common 100

Preferred ¢ 5242
Great Lakes ruper comimon. Ye 1548
Great West. Coal

Great West Saddlery..
Guayana Minrs __
Gulf Lead Mines.__.
Gypsum Lime & Alab

Halliwell Gold
Hallnor Mines
Hamilton Bridge -

Hard Rock Goid Mines..
Harding Carpetls -
Harker Gold

Harricana Gold -
Hasaga Gold ..
Headway Red Lake .

Heath Gold
Hedley Mascot ..
Heva Gold Mimes_.
Highland-Bell

Highridge Mining __
Hinde & Dauch _.
Hollinger Consol ...
Homer Yellowknife .

Hosco . Gold Mines.

Howard Smith Paper common
Howey Gold
Hudson Bay Mining & Smeltmg_
Hugh Malartic

Imperial Bank __

Imperial Oil ____

Imperlnl Tobacco ot Canada ordluary 5
4% preferred 25

Indian Lake Gold

Industrial Acceptance common.._
Ingersoll Machine class A
Inglis '(John) & Co--.-.
Inspiration Mining ...

International Metals class A
Preferred

Internationa)] Nickel Co common.

International Petroleum .

International' Uranium

Jacknife Gold
Jack Waite Mining _
Jacola Mines

Johurke Gold

- Joliet Quebec Mines.

Kayrand Mining .
Kelore Mines -
Kelvinator ..
Kenville Gold -

Kirkland-Hudson -
Kirkland Lake -
Kirkland Townsite

Laguerre Gold .
Lake: Dufault Min
Lake Fortune Gold

 Lake Lingman

“ Lake Shore Mines:

Lake Wasa Mining
La Luz Mines -

‘Lamaque Gold

Lang & Sons _.
Lapaska Mines .
Larder *“U"” 3
Laura Secord ..---- e e s g

Lebel Oro Mines —-.

Leitch Gold Mines
Lencourt Gold -
Lexindin Gold -

Little Long Lac --

Loblaw Groceterias class A

Class
Louvlcourt Goldfields
Lunward Gold
Lynx: Yellowknife -

Macassa Mines ____
MacDonald Mines.

Macho River
MacLeod-Cockshutt Gold , Mines.
MacMillan Export class A
Madsen Red Lake Gold Mine:
Magnet Consol

Malertic Gold Fields_.

Manitoba & Eastern

" Manitoba Sugar pfd.

Maple Leaf Gardens, -

Maple Leaf Milling -

Maralgo Mines __

Marcus Gold ___

Martin-MaNeely -

Massey-Harrls common _.
Preferred

McColl-Frontenac common ...
Preferred
McDougall-Segur - ..
McIntyre Porcupine
McKenzie Red Lake
McLellan Gold -
McMarmac Red Lake
McWatters Gold . » 10c

Mentor Explornuon SR 1.60 175
Mercury Mills new common- Vs TVa
Mid-Continent Oil - B¢ 6Yac
Milton Brick ___ ; 1 50 1. 55
: § < 11%c 11%
Model- Oils_____ 4lc 4lc .42c

Monarch. Knitting preferred 0 -l 94 9k

48c¢ 53%:¢
20% 22V

Moneta Porcupine

Montreal L tive 20%

500 Jan Jan
¢ Jan Jan

Jan Jan

Jon Jan

Jan Jan

Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan

Jan
Jan
Jan

Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan

Jan
Y2 Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan

Jan Jan
Jan Jan
Jan 272 Jan
Jan Jan

Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
2 Jan
Jan

Jan
Jan
Jan
8. Jan

Jan
% Jan
Jan
Jan

¢ Jan
Jan
Jan
Jan
Jan

Jan

2014 Jan
7Y Jan
8'2 Jan
45¢  Jan

Jan
Jan
Jan
Jan
Jan

25'2 Jan
100  Jan
3412 Jan
114%a Jan
43¢ Jan

4%5¢ Jan
1212¢ Jan
2%c Jan

Jan
Jan
Jan

16c Jan
42c  Jan
TY2c Jan
13¢ Jan
28Y; Jan
8c Jan

Jan
Jan
Jan
Jan
Jan
Jan

14Y% Jan
8¢ Jan
41c ' Jan
1.32 Jan
l4c Jan

Jan
Jan
Jan
Jan
Jan

22 Jan
5.75 Jan
. 3%c Jan
1.07 Jan
37%c Jan
50c Jan

Jan
Jan
Jan
Jan
Jan
Jan

10%2 Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan

3VYac Jan
82¢c Jan
'+ + 1,12 Jan
6%c Jan
T¢. Jan
T8¢ Jan

Jan
Jan
Jan
Jan
Jan

29Y% Jan
28Y% Jan
" 35%¢ Jan
10%¢ Jan
l4c Jan

Jan
Jan *
Jan
Jan
Jan
Jan
Jan .
Jan
Jan ¢4

2.10 Jan
65¢ . Jan
9YacJdan
25¢ Jan

© 95¢ Jan
9% Jan
2.40 Jan

©25¢ Jan
12,02 Jan
2%c Jan Jan [/

95-  Jan -

10% Jan

10%; Jan:

5%c Jan

9%c Jan

4lpc Jan

21% Jan

26% Jan

13% Jan:
94 Jan
13'2c Jan
- 50% Jan
32%c¢ Jan
T eMe-Jan 7
14c* Jan
10c Jan

1.00 Jan
7 Jan
6¢c Jan
+1.45 Jan
10%c¢ Jan
“.42¢ Jan
0 - 94 - Jan -
v » 43¢~ Jan

19%Jan - 23%2 Jan -

For footnotes
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED JANUARY 28

Friday Week’s Sales Week’s Sales
Last . Range  for Week : . Range  for Week
STOCKS— Sale Price of Prices Shares Range Since Jan, 1 STOCKS— Sale Price ' of Prices Shares Range Since Jan, 1

Low kigh Low High Low ' High Low High

Moore Corp o 723 530 72 Jan 3% Jan Siscoe Gold 37c  4lc 14,650 38¢ Jan 44¢c Jan

Mosher Long Lac 10c  10c 4,500 9'%c Jan 12¢ :}ﬂn Sladen Malartic 292% 22}:: 2,0(;0 g)?cl Jan 34¢ Jan

Mylam 9c 9%e 4,500 8%c. Jan 12¢ Jan g Ya 0 26% Jan 26Ys Jan

Fismagus Mines ¢ y % Prefeired - £ 49 .49 150 49 . Jan 491,: Jan
National Breweries preferred 40 40 100 40 Jan 40 Jan . )

National Drug preferred - 11511 B0 1107 Jail 113an000 Sout Arisend O K S B00 s Bie, kb

2 8 12 28 Jan 28% Jan 1 X - c ¢ ‘
National Grocers pxefeued 8 . 2 5 2 Bpringer Sturgeon’. ; e e

18'% Jan 192 Jan
0’/;0 Jan 23c Jan

: 1.35 Jan 1.42 Jan
National Hosiery class A 15%, 15% 50 15% Jan 16 - Jan

Class B oo 15% 1116 450  15% Jan 16 - Jan Stadacona Mines _ 450 5,083 Jan Jan
National Petroleum 35/c 4lc 9,000 35¢ Jan 47¢’ +Jan Standrar(l Chemical co» = 2,634 /4 Jan 7 Jan
- National Sewer Pipe class A 30 30 45 27% Jan 32 Jan Preferred Jan Jan
National Steel Car. % o 22Y% 22% 400 4 Jan Jan Standard Paving common Vo 3,175 Jan ; Jan
National Trust - i 29 29 50 Jan 29 Jan Preferred & : 475 Jan Jan
Negus Mines —___ g 2.25° 2.40 9,950 2,16 Jan 46 Jan Standard Radio class A : 5  Jan Jan
Neilson (Wm) preferred 104, 104 70 Jan Jan .
New ik ner it 12%c  13c 23,367 Jan Jan Starratt Olsen Gold Jan Jan
New 7c 9c 82,300 Voc Jan Jan Stedman Bros - 5 Jan 3, Jan
New .t Mi 12, 223 233 13,850 .10 Jan .35 Jan Ptesl 00,0l Oanadi tommon Jan Jan
5 5 : Jan ¢ ed Jan Jan
New 4 60c  67c¢ 23,896 Jan Steeloy Mining o e 48 dan ) . an
New Marlon Gold d 20c 23c Jan Jan Steep Rock Iron | .6 60 1. S8 .55 Jan 1.70 Jan
Newnorth Gold .. 5c 6¢c Jan Jan : ?
10c 13%ac Jan Jan y Sturgeon River Gold.. Jan Jan
12%c  ldc i Jan Jan Sudbury Contact __. o Yoc. Jan 3¢ Jan
New Rouyn Merger . 8c”  9c Yoc Jan Jan E“l_h‘“m Cons Mines - i . : b 41 Jan .90 Jan
New Thurbois ... 19¢c  23c Jan Jan Surf Inlet Y /

S ac Jan ‘ac Jan
Nib Yellowknife . g 7c 9c Jan Jan Sylvanite Gold Mines. ‘ 3 17 27 Jan '35 Jan

Nicholson  Mines T3¢ - 77c Jan Jan Tamblyn Ltd - ; Y Yy Jan 4 Jan
Nipissing Mines _ 1.10 1.10 400 Jan 15" Jan Preferred .. Ya Jan Jan
Noranda  Mines ___ 57% . .58 Jan Ya Jan Taylor Pearson common i 5 ; Jan 5 .Jan
Norbenite Malartic 12¢ 14 Jan Jan Preferred - ¢ 97 Jan Jan .
Norgold Mines _._. A 4c  4Yc Jan ( : .
ol 4 Tech-Hughes Gold Mines__. i S 2.84 Jan Jan
Normetal Mining .. v 340 3.75 = 140,395 A Jgn : Texas Canadian Oil . : T80 5 it A e
Norpick Gold Mines 1 10¢  13¢ 62.000 Jan Thompson-Lundmark Gold Mines 15¢ ; o Jan Jan
Norseman Mines _._. Tl2c 8Y2c 28,500 Jan ‘ ; Lk :
Northern Canada Mines 55¢ - 55¢ 3,800 Jan gob“‘;}ﬁ gﬂlléi == 64c Jan Jan
North Inca Gold 33c . 35¢ 8,000 Jan Tom LSl ol - 1lc ) Jan Jan
Northland Mines. .. iy 4c . 4c 1,000 %ac Jan !, Tufglrlllbo %lllg‘f:ml:lsmes o " i 11(.)1‘6 jan ; .;:m
i S 1 2 o' B2 Sl s /s 5 14 "Jan an
North Star Oil common 8 8% 1,725 Jan Poronto General i Thiote s s - T iy 1073 .l;m ) Jan
i [ 70 Ja A .
S aien oia Mioey 40 140 146 Tao  ldodam I Toronto Tion Works class A %on% 12
O'Leary Malartic ___ i l4c 15¢ 6,000 Jan v Tol‘ont.o Mortgage 5 L2 11009 ’B 100%s
£k sm % b pLae e
3 r £ 1 2 K Tans! 2 ources 5 C - 69¢ an an
Omnitrans Exploration o bo 6o 4,000 2¢. dan Twin City common ! 738577348 5 35 Jan . 8 Jan
Orange Crush 6. 6Y% 425 5 Jan ) % 3
Orenada Gold _. 1 15¢ 15%c 22,800 Jan Union ‘I-:’;S; ' s 6 Jan 9% Jan
Orlac Red Lake ! TVac . 8¢ 2,500 Jan Union mmgl llc  Jan . Jan
Osisko: Lake. Mines 860, 5 99 26,600 Jan 3 gﬁﬁig g‘ﬁ:‘l) ccl:ssss z‘: preterred i : 3::] 511 :}au
f 3 E 3 26, 3 Y # 1 an
Osulake Mines 13%c - 16c 26,200 fac Jan : Class. B: preferred < sk ek
Pacific (Eastern) - s TVac ! MYac 1,000 e Jan : 5
Pacific Petroleum _. : 2770 2.95 35850 66 Jan . United Keno Hill... 5 0 Jan .94 Jan
38 38% 580  36'» Jan Oniied - steel ... : Y 15 35 Jan S5 Jan
1.06° 1.13 4,855 .00 Jan ; Upper Canada Min ; i .6 ¢ \52 Jan .84 Jan
ie 8¢ 10,833 den Ventures Ltd

Jan 3,40 Jan
& : i i Viceroy Manufacturing 35, Jan B% Ja
Pan Western Oil __. (i ! 13c¢ 1535¢ 16,100 Jan , ) . an
Paramaque Mines . 6c 2,500 Jan C glﬁ‘)’;“)ilMg‘:lSd : C } 6c . Jan Jan
Parbec. Malartic - 4lac 2,500 Jan 3 5 VIU] ma oils 3 ; Jaif ¢ Jan
Paymaster Cons Mines_____ % 29¢ 13,400 Jan 42%¢ Jax ¢ -

i 6c Jan Jan
Waite Amulet ... 13c 14'4c Jan Y4C Jan

Jan Jan
Jan ‘2 Jan

Pen-Rey Gold Mines 12¢ * 26,200 3““ égc v 7 277274 Jan 4 Jan
Perron Gold + > B5¢ 4,700 an c > 1y Je
bontd N 26 Waterous Ltd common _ Jan 4 Jan
Photo Engravers _ 50 Jan 6 Weknusko Oomaolct ; : e 155 oan
5 5 . . ‘West Malartic Mine . Ja Ja
Piccadilly Porcupine : 52,867 Jan l4c ] : = i 9 an - Jan
Pickle Crow Gold Mine : 5 3,658 .05-Jan 2.34 Westeel Products / 540 Jan s Jan
Pioneer Gold - 1,530 10 Jan 2.60 Jat Western Grocers common k 330 Jan Jan
J ins Y, Vs Jan 8c Preferred ' 25 Jan Jan
;’;’rg‘:gilgz I;fe’é}"séms 7 Jan 44¢ Weston (George) common 100 ~ Jan 23Y% Jan. :
Powell River o._... 4 40% . Jan 42% Preferred 155 Jan 2 Jan ',

e J Wiltsey-Coghlan i1 218,650

Powell Rouyn Gold Jan 1.02 A ( 5
Voting trust cervificates Jan E Winchester {";‘de‘ V2 } 4,000
Power Corp ; 51 Jan 16% Wingait Go : , TY; 55,100

Jan 7¢ ' Jan
Jan Jan
2¢ Jan 2¢ Jun

Pressed Metals 7 Jan Winnipeg Electric common _ 2 Va 1,965 ), Jzn 2 Jan
Preston East Dome 3 . 44 Jan Preferred ; ©8%s Jan 2 Jan
Purdy Mica Mines Ve 5¢ - Jan &\Ilmora Gold /i / 0 c - Jan 2¢ Jan
Purity Flour Mills common.._. Jan ; ool Combing ... 5 ; 4 A

9 an: V2 Jan
Preferred Jan 215 : Wright- Halgreaves 2. X 15 Jan 50 Jan

4 5 = : Tan i Yellorex Mines : ; Jon A
83?,;@5 ;ﬁi‘ﬁﬂﬁ’ & g;g 5 _) Jan g Yellowknife Bear Mines - _ 5 5.47 5 Jan Jan
Queenston Gold oy Jan 5 2 %mli]: I%?l?t}éfgg(}cllréss"ﬂ- i c o 2¢c Jan Jan

ning 5 Vi 7 7 Jan an - or - 512 Jan Jan
Quemont Mining 16% Ya _ f Class B _ 3 Jan 7 Jan)

Ree»es Macdonald 3.45 . A : .85 Jan N5 Ja t ]

rt Gold L5 5 Yee ! i > Jan

Renabie Mines 2.25 s . 300 .15 Jan

Renfrew Textiles class A Y2 v s Jan

Riverside Silk class A Jan ‘. v ‘ : Toronlo Sloek Exchange_curb section

Roche Long Lac. 11%e )7 2 gan Canadian Funds
Roxana Oils Co. i 3, an : ; Frida; Week’s Sales
Royal Bank 25Y; 2512 850 Jan Y e Last’ Range  for Week
: TOCKS— Sale Price  of Prices Shares Range for year
Royalite Oil /4 2 Jan : L High L o i 19-48
Roybar Chibougamau ) Jan 0218 e High
Rupununi Mines Voe S - Jan Asbestos Corp * X 2512 26 180 2 Jan 26 Jan
. Russell Industries-common. ... 78 Vo Vo Y Jan Y British Columbia Pulp & Paper com:_# 110 112 90 Jan - 114 Jan
2 : Brown Co cumon 1 3% 4 3,000 34 Jan 4  Jan |
1 8t Lawrence Corp, new common 34 % 3 Jan b Preferred 3 100 102 195 Jan Jan
2nd preferred (new) = 3 Z Y Ya Jan hy : : )
5 Jan Canada and Dominion Sugar. Y 22V 2254 530 Jan 5 Jan !
Jan - Canada Vinegars 13% 13% 90 Y4 Jan Ya Jan %
Jan g Canadian Industries common 21 21% 180 Y2 -Jan Jan

Jan 2 .
Canadian Ingersoll Rand _ 77T 25 . Jan
Jan 3 2 Canadian  Vickers common 5. 17 290 5 Jan Jan
.}an Preferred 3 137 141 190 Jan Jan
an ' {

Jan Canadian Westem Lumber ; 3% 3% 1,260 s Jan
el Canadian Westinghouse _ 229 50% 0 5L 264 50'z Jan
i . Jan ; i __Consolidated Paper 47y 17%" 17% 1,761 71 Jan
Sherritt: Gordon;. ... . - : 110, Jan : . ; ‘
Shirriff's preferred . 2 Jan Dalhousie Oil 2 43¢ 43c 1,300 Jan Jan |
Bick’s Brewerles.common... 514 "Jan Dominion  Bridge 322 34 430 E Jan Jan .
Voting ‘trust certificates .. : : 2 Jan ¢ - Donnacona Paper _ 19% 20 200 193, Jan Jan .
Sigma Mines (Quebec) - . £ Jan 3 Foothills "Ofl" __ il ioilalocilln, L8 3.15 3.36 3,325 'i 05 Jan .65 Jan |
.-31ﬁncoMMgn.ngQ ) Jan Hayes Steel 2 28%, 29Y, -340 Jan 4 Jan
Silknit Ltd. common - 100 - Jan 13 International Paper common ¢ 53 56 2,035 53‘ Jan Jan

. i ‘Mines Jan
Sl % . . Langley’s Ltd common . 1.50 1.50 500 | 1.50 Jan .50 Jan 7 f
Bilverwood Dairies class A Y /s Jan Preferred 50%a 52'2 55 50!¢ Jan 2 Jan ;!

Class B - 4 Jan z 1 Minnesota. & Ontario- Paper. 15 . 20% 21% 645 21  Jan Jan
Silverwood Western Dames prd____mo ) Jan

Jan ;

Jan 1
Jan |
Jan .

Ogilvie Flour common 514 262 262 10 26'2 Jan
1 A o : Ya la Jan Oil * Selections 5¢ 5¢ 4%gc Jan
Slrcnl]‘)‘ssgnns L glass: 57 23%, Jan 2 M Pend Oreille © 6. 5.80 6.70 5.50 Jan

Preferred 3 Jan 99 Southmount Investment 4lc 4lc 3a 4lc Jan

For footnotes -see-:page .46. . o s i o T
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OVER-THE-COUNTER 'SECURITIES

Quotations for Friday January 28

Investing Companies

Mutual Funds—

Aeronautical Securities
Affiliated Fund lnc
Amerex Holding Corp..._...10
American Business. Shares_...1
Associated Standard Oilstocks

Bhares series A. 2
Axe-Houghton Fund In
Axe-Houghton Fund B_
Beneficial Corp_._.
Blair Holdings Corp._.
Bond Iny Tr of Ameri

Fund Inc

Bowling Green Fund Inc___-10¢
Broad Street Invest Corp_—_—6

k Fund Ltd
Canadian Inv Fund Ltd
Century Shares : Trust_._.
1 Fund

_..-1

Chrlsthna Securities com.__ iggaoso

Preferred
C

Delaware - Fund..
Dividend Shares.

Eaton & Howard—
Balanced Fund

First Boston CoOrp--———---. --10
' Mrst Mutual Trust Fund___._-1
Pundamental Investors Inc..—2
-Pundamental ‘Trust shares A_.2
General Capital Corp. 1
Qeneral Investors Trust,

Group Securities—
Agricultural shares
Automobile shares
Aviation shares..
Building shares_.
Chemical shares

Electrical Equipment shares %o-'
o

General bond shares
Industrial Machinery shares 1¢
Institutional bond shares...l1c
Investing Company shares.lc
Low Priced shares 1c
Merchandising shares._.

shares
.Utmty £ (T80 —
Howe Plan Fung Inc____-__
Income Foundation Fund..
Incorporated Investors.

Institutional Shares Ltd-—
Aviation Group shares_....le
Bank Group shares..
Insurance Group share:

Btock ‘and. Bond Group.
Investment Co of America....l
Investment Trust of Boston...1
Investors Management Fund..1
Keystone Custodian Funds—

B-1 (Investment Bonds)--..1

B-2 (Medium Grade Bds)-..1

B-3 (Low Priced Bonds)....1

B-4 (Speculative Bonds) 1

K-1 (Income pfd Stocks)...-1

K-2 (Appreciation pfd Stks)-1

B-1 (Quality common Stks).1 -

B-2 (Income com: Stocks)...1
B-3 (Apprec.aticn com Stks).1
B-4 (Low Priced com. Stlm..l
Knick ker Fund
Loomis Bayies Mutual Funa__.
Loomis Bayles Becond Funa..'®

Bid

4.60

3.65
24 Yy -
3.67

Ask

5.06
3.99

4.02

9
7.80
15.49

5
2%
96.35
20.32
T .68
15.98

17.60
5.10
34.02
13.84
3,180
142 147
5.35 5.82
13.50 14 5
1.36 1.50

23.79  25.43
15.30
3.65 3.81
24,64
1.90
24Ya
5.63
14.32

46.73
5.16

1.74

CHRRRARNNaOOOACO IO ROURVUS
Lo NENOWARHBO LTI RE=ODW
Evidetop el et et N epil-Suprp i)
LR S RO IR IR AT DV D O I DT O NI N B
TN O e b & LI =T 3 O =T =1 1N O =3 00 O 5 &N =T 60 Lo =T & i o
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]

25% -

16.36 -

‘Mutual Funds—

uanuged Funds—
bile shares.

Par

1o
h lo
Drug shares.._. -10
Electrical Equipment shares.1lo
General Industries shares__lo
Home Furnishings shares...1c
None-Ferrous Metals. 1o
‘Paper shares_ ... — 1.

Bteel shares.

Mass Investors Trust.meem— ..
Mass Investors 2d Fundaa...1
Mutual Invest Fund Ino—.....1

Nation-Wide Securities—
Balanced Fund

National Investors: Corp-.__l

National Security Series—
Bond serfes. s d
Low Priced Bond Series—..1
Preferred Stock Series.....1
Income Series_.......
Speculative Series..meemaee.
Btock Series_____. R S
Industrial Stock Series_ .1
Belected Group Series......1
‘Low Priced Com Stock Series 1

New England Fundeeeeeoo_1

New York Btocks Inc—
. Agriculture_._.
‘' Automobile
_Aviation ..
Bank stock...
Building - supply.
‘Chemical
‘Corporate bond series
Diversified Industry..—....1
"Diversified Investment Pund_1
Diversified preferred stock__1
Electricial equipment_..
Insurance. stock.___.
Machinery ...
Merchandising
. Metals .
Oils
Pacific Ci

Railroad equlpment-
Blee]l R Sl
Tob

Petroleum & Tradinga .o
Putnam (Geo) Fund—-—--—.
Republic Investors Fund.
Russell Berg Fund INCammmee!
Scudder, Stevens & Clark
Fund . INCe e
Selected Amer Shares. Y
Bhareholders Trust of Boston..l
Sovereign Investors o eeemee——1
Standard Inves Co Inc.
Btate Street Investment Corp.*

Television Fund Inc
Trusteed Industry Shares...-4a060
Union Bond Fund series A—..—1
Series Bl
Series Codameimel
Union Preferred Stock Fund...l
Union Common Stock Fund...1
United Income Fund Shares..1
Wall Street Investing COrpa——1
Wellington Fund———-... wl
Whitehall Fund Inc. -1
Wisconsin Investment Co.-..1

‘Unit Type Trusts—
Diversified Trustee Shares—

Series E.
Independence Trust Shares—..—1
North Amer Trust Shares—

" Series 1955

Beries 1956 e PSS §

=
=
>
@
"

Poederal Land Bank Bonds—
1%s Oct. 1, 1950-1948__
1%s May 1, 1952-1060_
1%s Jan. 1, 1953-1951__. =
2%s& Feb. 1, 1955-1953 — .-

Obligalions Of Government Agencies

Figuores after decimal point represent.one or more $2nds of a point-

Bid
98.12
101.12

99.28 "

Ask
100.2

98.22
101.20 |

Federal Home Loan Banks—
-1%s Apr. -15, 1949
‘1,655 July 22, 1949._
-1%s Sept, -15,~1949.,
1%s Jan. 20, 1950

Other Issues
Panama Canal 88..--- ---1961

119%

SCoODMDIE DD N

B s Lot e
LR BNV~ OD DD
DB SIS
AR BONOIO I
DWW DO D -T=3~IbD

Matority—

U. S. ‘Génificales, of‘ Indehiedness -

Dollar Price -

Int. Rate Bid

Treasury Notes—
3April 1, 1950 —-.__13%% 100.1084

Ask

1315

Maturity—
Certificates-of Indebtedness—

T1¥%s Mar. 1, 1949,

$1%s Apr. 1, 1949_

11%s June 1, 1949

‘t1Y%s July 1, 1949_.

$1%s Oct. 1, 1949.

$1%s Dec. 15, 1949_

t1%s Jan. 1, 1950.-

11%s Feb 1, 1950 wi

.

Bid

Rate

1.55%
1.55%
1.55%
1.55%
1.50%

Due Bid
2« 1-49
3~ 1-49
4- 1-49
5= 2-49
5- 2-49

b1.50 1

b1.50 1.
b1.50 1.

b1.50 1.
'b1.50 1.

Ask

25%
30%:
.35%
35%
35%

©1.65%

Rate Dated Due
9~ 1448 6~ 1-49
10- 1-48 7~ 1-49
1.65% ,11- 1-48 8- 1-49
1.60% 12-1-48 '9- 1-49
1.60% 1- 3-49 10- 3-49
1.55% 2- 1-49 11- 1-49

1:66%

Bid
b1.55
b1.55
b1.65
b1.55
b1.55
b1.55

Federal Intermediate Credit Bank Dehentures

Dated
5- 1-48
6~ 1-48
7- 1-48
8~ 2-48
12- 1-48

Ask
1.40%
1.40%
1.45%
1.45%
1.45%
1.45%

Feb. 3, 1949
Feb. 10, 1549
Feb. 17, 1949_

United States Treasury Bills

Bid

March 17, 1949___

Ask
0.85%
1.00%
1.04 %
1.067%
1.08%
1.10%
1.10%

April 14, 1949_
April 21, 1949.
April 28, 1949

Trust -Co

Stamped

New York Gily Banks & Trust Cos.

Par

.Bank of the Manhattan Co..10
Bank of New York._ 1
Bankers Trust ___. il
Brooklyn Trust 100
Central Hanover Bank & Trust 20
Chase National Bank.__.__. 15
Chemical Bank & Trust,
Commercial National Bank &

Continental Bank & Trust—

Corn Exchange Bank & Trust_20
Empire Trust 50
Feaeration Bank & Trust... .10
Fiduciary Trust —eeeeeme...10

Ask’
2638
339
407
102Y2
88%a
3612

41Ys ¢

40%

11
541>
87
14%
33

r F‘lrst National Bank

Par

——100
Guaranty . Trust _.
[ndustrial Bank of Commerce-10
Irving Trust ...
Kings County Trust,

Lawyers Trust -
Manufacturers Trust C0.....2
Morgan (J P) & Co Inc.—.100
National City Bank_... 12%
New York Trust——————..

Public Nat'l Bank & Trust-17%
Bterling National 25
Title Guarantee & Trust...
United States Trust..

Bid

1,195

e 10026512

29

Ask
1,255
274, -
31
167
1,415
46 -
52%"
215
407"
84%-

40%
67 -
9%’
595

—

: Par
. Aetna. Cazualty & 3urety....10
- Aetna Insurance.

‘. Aetns Life

Agricultural

American Alliance__..
Amerlcsn Automobile
ri Casualty.
American Equitable Assur---_a

American Fidelity & Casualty_3
American of Newark. 2%,
American Re-Insurance.
Americnn Burety.

Plremun Fund of Frlsco_-__lo
¢} ’s of Newark

Qenera] Reinsurance Corp-_--lo

QGlens Falls

QGlobe & Republic

Qlobe & Rutgers Fire com
2nd preferred_._......._15

Great American 5

Hanover Fire_
Hartford Fire..
Hartford Steam

]1s

Companies

Par
Home 5
Insur Co of North America.—..10
Jersey Insurance of N Y20

Maryland Casualty common.___1
$2.10 Prior preferred_.__.. -10
$1.05 Convertible preferred.8

Massachusetts Bonding_......B

Merchant, Fire Assur...

Merchants & Mfrs...... e

National Causalty (Detroit)-.10
National Fire oo --10
Nationa] -Union Fire....
New Amsterdam Casualty..___
New. Hampshire Fire._..

New York Fire....

North River__

Northeastern _

Northern —eeoom..._12.50

Pacific Fire . ... e
Pacific Indemnity Co___..__
Phoenix
Provldence-Washington -

Reinsurance Corp, (N Y)_.....-2
public * (Texas)

Bt Paul Fire & Marlne_._..l'«‘%
Seaboard Surity.

Springfield Fire & Marine.._10
Standard’ Accidentocveea— .10

Travelers —o——cmeem. —100
U S Fidelity & Guaranty Co_.-2
U S Fire.._

Westchester Fire new. -

Bonds—

Arkansas Pow & Lt 3%s___1978
Bethlehem Steel 3s

Cudahy Packing 2%8....-.1967
Gulf States Utilities 3s.___1969
Louisiana Pow & Lt 3%...1978
Naf:agansett Elec 38.—..--1978
New England Power 3s.____1978
Ohio Power 3s.

Pacific Pwr & Light 3%s._1971
Potomac Edison 3Ys
Public Serv Elec & Gas 3s.1963
Ban Diego Gas & El 8s.....1978
‘West Penn Power 38...—__

Bid
102%
1007

964
100%2
101
103
10272
102%
100
1977 104
’k__
103

1978

Wisc-Michigan Power 3s...1078

Securily Issues

Ask
103%

101%
1009
102
104

103% -
103%2"

101
104%

Stocks—

Ashland Oil & Refining
$1.20 conv preferred —___._.*

Black Hill Power & Light—
5.407% ‘preferred

Du Mont .(Allen B) Laboratories
5% convertible preferred.._20

Florida Pow & Lt 4% % p1d.100

Kentucky Utilities 4% % p1d-100

New England Gas & Elec—
4% % preferred -—100

N Y State Electric & Gas—
4.50%  preferred o...... --100

Okla Gas & El 5% % ptd.....100

Penna Pow & Lt 4.60% pfd.100
Potomac Edison 4.70% pfd-_100

Pub Ser (Colorado) 4.40%.100
Public Service (Indiana)—
3.50% preferred 100
Public Service of New Mexico.7
5% % preferred..___.__.__ 100

Tennessee Gas Transm’s'n Co—

4% % preferred --100
Texas Eaécern Transmlnlon_.-
Tucker Corp *

106
107
104

104Y,

108

83

14%
101%

100
123,

10872
105%
105%a
109
85

14%
103

102
13%
1%,

" dividend.

x Ex dividend. y Ex-rights.

e Ex-interest.

- .&'0dd lot sale (not included in year’s range).
included in year's range),
change, ‘'n Admitted to trading N. Y. Curb. rCash sales (not included in 'year's range). t Ex-stock
(Un) Admitted to Unlisted' Trading® privileges. *wd When dellvered. ‘wi When issued:
2 Ex-stock dividend.

b Big yleld price. d Déferred delivery sales (not
{ Flat price. k Admitted to nstlng on N. Y, Stock Ex-

-*Nn par. value, tIn. default. iThese bonds are.subject to.all Federal taxzes, {Ex $40 cesh
dividend paid on May 10.

igitized for FRASER
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THE COURSE OF BANK CLEARINGS | = o

Inc. or

Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve mstrict_l,mmmhhi . g '
Preliminary figures compiled by us, based upon telegraphic advices for -the chief Pennsylvnma—AItoona 1,189,604 1,099,322
cities of the country, indicate that for the week ended Saturday, Jan. 29, clearings Bethlehem... ’ 1,216,083

for all cities of the United ‘States from which it is possible to obtain weekly clear- : s L 3,032,027

dings will be 0.3% above those of the corresponding week last year. Our preliminary : 98,000,000

total stands at $14,094,709,599 against $14,057,074,153 for the same week in 1948, At
this center there is.a .gain for the week ended Friday of 0.4%. Our comparative

> Delawnre—wﬂmington 11,150,824 10 196,176
;summary for the week follows: New Jersey—Trenton.____ “ 7,818,508 6,396,664

(531)

964,605 646,336
1,313,628 855,126
899,910 647,002
2,358,600 1,888,301
835,000,000 698,000,000
2,344,162 1,686,280
4,419,981 3,397,859
1,804,443 1,767,925
3,271,693 1,827,398
7,632,213 6,111,685
4,950,820 3,658,714

864,859,955 720,486,626

S

—-

+++ |+ +++
o

[

S|l PNoRrTORO-RDC
wlopwobbproivnon

& Clearings—Returns by Telegraph 5 Total (11 cities) 994,539,290 997,937,396

I

Wzek Ended.Jan, 29 1949 1948 % Fourth Federal Reserve District—Cleveland—
New York $7,298,037,060 $7,271,719,012  + 0.4 Ohio—Canton 7,409,550 5,706,100
Chicago. 557,810,460 595,556,701 — ‘6.3 3 gmcmnadn 197,830,867 190,849,002
Philadelphia._... ‘ 894,000,000 - 879,000,000 + 1.7 Coyelant. FUALEELS 947,806,104
Boston i "&50.;“3;‘,170 438,372,012 + 2.8 Mansfield g 140, "o,

h 5,140,633 4,835,461
Kansas ‘City. - 249,600,329 306,582,202 —18.6 1,928,713 © 6,297,554

8t. Louis_. ~me o 242,800880, © 275,400,000 —11.8 i 310,618,921 208,974,932
Ban Francisco - 319,899,000 342,984,000 — 6.7 i 897,615,296 883,718,603 A 716,214,913 619,463,199
Pittsburgh 290,598,676 278,506,622 + 4.3

Cleveland . - .306,877,487 - 307,209,559  — 0.1 Fifth Federal Reserve District—Richmond—
Baltimorp ‘207,158,429 207,743,770 — 0.3

§ i ‘West Virginia—Huntington ¥ 2,736,738 2,620,453

Tennitles,ﬂve days. $10;8117,375,211 ' $10,903,073,578 - — 0.8 Virginia—Norfolk 10,927,000 10,142,000

! Richmond 119,524,809 107,269,124
Othercmﬂs, five: dl?«)'e A '2,543,227,025 - 12,408066,925 . + 5.6 ‘South Carolina—Charleston 13,397,345 3,468,711

‘ _ it |  Maryland—Baltimore 214,379,233 . . 230,298,321
i Totalall cities, five dsys $13,360,602,236 ' $13,311,140,203  + 0.4 istri 70,004,056 72,474,529
All cities, one day. 734,107,363 745,933,350 — 1.6

S it Total (6 Cities)..____.___.______ 420,969,181 416,173,138 5 382,997,747 340,845,440
Total all'cities for week. $14,094,709,599 $14,057,074,153 + 0.3 :

5,358,116 4,099,974
161,618,074 135,579,069
265,256,016 220,524,329
25,213,900 19,129,800
3,824,544 2,977,721
5,595,128 4,292,177
'249,349,136 232,860,129

w
68150 e
ol coWmman

—_

| ++++ | ++
0
) wa®

2,018,568 1,853,892
8,778,000 8,150,000
.108,092,126 110,115,024
3,396,988 2,676,113
196,697,789 165,401,170
64,014,276 52,649,181

Bleagrbas

[ l+++
it
=| pppmae

+

Sixth Federal Reserve District—A —
Complete and: exact details for the week covered by the foregoing will .appear i imain i iants Yo 50s aar Wi s
“in our issue of next week. “We'cannot ‘furnish them today, inasmuch as the week 67,146,030 2633434,338
‘ehds Saturday,’ and: ‘the. Saturday:figures.are mot available ‘at time-of going to press. Augusta 29;:332:8‘5’2 Rt
Macon 3,698,506
. iAccordingly; in:the :above.the last.day ‘of the: week in all cases has to be -estimated. e e Pyt {ERI L)
. In the elaborate detailed :statement, however, which we present further below .Alabama—Birmingham 107,513,203 93,428,613

bil
“we are able. to give final- and .complete: results of the week previous — the week ettt B s 140 e
(ending Jan. 22. For that week: there was.an increase of 0.1%, the aggregate of clear- Louisiana—New - Orleans 129,443,878 117,143,985

.ings for the .whole country -having amounted to:$14, 574,556,827 against $14,568,446,594 Total (10 cities)
in the same week in 1948, Outside of this city there was a gain of 0.1%, the bank . : : :
clearings at this. center having recorded a decrease of 0.1%. We group the cities Seventh Federal Reserve District—Chicago— ;

. Michigan—Ann Arbor 1,587,386 1,257,899 1,719,191 “1,121,753

according t(;1 the F(;dexl'\?l »R;serl‘{leﬁDltstrlcts ml which }tlhey .are lgcated zmc:l from this grﬁ‘id Raoids. ; 10‘222_429 8,491,891 6.320.785
appears that in the New Yor] istrict (including this cit; totals show .a gain ansing. 5,455,842 5,034,000 3,920,165
it pp! ( 8 Sie y) the 5 g Indiana—Fort Wayne 5,100,009 4,524,536 3,287,919
‘of 0.1% -and ‘in the Boston Reserve District of.1.8% but in the Philadelphia ‘Reserve Indianapolis_’ £3,905,000 46,433,000 30,940,000
‘District the totals show a loss of 0:3%. - ‘In the Cleveland Reserve District the South Bend 6,318,139 ”33 i o #,032,035

" /s 3 Terre Haute 12,564,691 i
‘totals . record an improvement of 1.6% in.the Richmond Reserve District .of 1.2% Wisconsin—Milwaukee : 62,915,365 sg ggg ggg 3;%3132

Iowa—Cedar Rapids 3,556,980
-and in the Atlanta Reserve District of 2.7%. The Chicago Reserve District registers Des Mcines s 31,663,132 30,210,213 STIT5,317 10623416
“a decrease of 0.8% and the Minneapolis Reserve District of 2:0%; but in the St. Louis Bloux City. L1 200,800 T 1 aie a8 Trir04s
y ;

Tllinois—Bloomington 1, ozo 229 1,206,213
Reserve District the totals'show an increase of 7.9%. In the Kansas City Reserve Chicago. 731,169,108 . 740,661,541 '652"'323'132 seg,sgg,ggg
‘ ,912,6 ,420,

District the totals are-smaller by 7.8%, in the Dallas Reserve District of 1:8% and Sme ; e 9202543 ° 7392.949

Peoria 11,530,894 ;
in the San Francisco Reserve -District-of.2.6%. Rockford i , 4,280,049 g,gﬂ;g,:gg g,ggg,ggg

Springfield *3,360,321 3,324,192
Total (16 cities) __- 950,095,529  ° 957,518,882

18,401,369 13,622,106
60,855,428 55,632,505
"211,800,000 190,100,000
3,332,218 3,215,640
2,685,410 2,033,287
80,918,279 93,056,718
88,033,946 6,640, 557
4,806,158
355,149 B
115,556,662 122, 428 658

586,724,619 561,964,655

bt

—

-
Nl ORRINOOWMW

Glvva~awacvw

it +|]+[++|++

679,357,234 661,624,380

3
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2l eowhkkrnws SumdRi

In the following we furnish a summary by lf‘ederal Reserve Districts:

|
e

838,824,156 '699,312,398

; SUMMARY OF BANK CLEARINGS : ‘ . :
- Week Ended Jan. 22 ; 1949 1948 Inc.or 1947 1948 Histuh Foderal: Resorye Disirict’ St Lowls—

: : : : Missouri—St, Lowis...____._______ = 310,500,000  299,790:000
-Federal, Resceve: Disiricls ' $ Dec: % s i Kentucky—Louisvillo. 164,022,206 133,630,151
15t Boston.. “ieeo1Z clties...504093,353 584451600 + 1.8 535,070,592 451,392,810 b S el g
20d New York 436719506, 7,432,080.007 7,499,927,980 ' 7,319,607,175 Tilinois—Quincy 1,748,984 1,782,242
994,539,290 - - 997,037,396 — 0.3 864,859,955 720,486,626 -
897,615,206 883,718,603 - 716,214,913 - 619,463,199 Total: (4 cittes) 580,273,660 - 537,880,128
420,969,181 416,173,138

ot 382,997,747 340,845,440 :
6th-Atlanta 4 e . ..679,357,234 661,624,380 586,724,619 561,964,655 Ninth Federal Reserve District—Minneapolis—

‘Mth Chicago —.___._ 16 . - 950,095,529 957,518,882 - 838,824,156 699,312,398 Minnesota—Duluth 16,126,892 5,573,146

o el 580,273,600 ,880,128 462,814,803 369,644,935 Minneapolis. 280,109,363 293,001,387

{245, Bt g li Tt 404,746,650 :?; 112,194 335 :oz 543 243,250,560 St.Paul 94,760,259 90,755,818
OthMinneapolis; 2enrins Pt AT ki3 ol et . North Dakota—Fargo_.__ ! +6,738,097 6,334,599

10th Kansas City 522,600,262 566,528,120 « 483,549,623 356,973,223 South Dakota—Aberdeen 4,069,606 3,851,715

11th Dallas 5 309,276,163 313,089,003 -

A2th.San: Francisco__ 783,370,663 804,333,134

259,700,000 200,100,000
111,981,038 103,812,951
89,618,641 64,596,670
1,515,124 1,135,314

462,814,803 369,644,935

I +++
-3

o B Rt
wlovwas

+

©w

5,102,266 4,143,409
236,529,746 173,512,920
13,245,125 51,010,944
6,230,775 3,566,170
3,503,544 1,939,513
2,662,950 1,837,010
8,628,137 1,231,594 ..

335,902,543 243,250,560

232,365,570 232,741,593 Montana—Billings 3,319,428 3,233,047
667,932,025 580,493,964 Helena 9,623,005 10,362,482

; 111 citles  14,574,556,827 14,568,446,594 + 0.1 13,607,184,535 12,495,177,178 Total (7 cliles) : 404,746,650, 25 413,113,104.
Outside New York City———-———- — TA12,206156 .7,403,094,941 + 0.1  6,320,217,067  5,350,545,059

Lzl wel #ie v [ 5t
| +4+++ ]+
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We now:add our detailed statement showing the figures for -each city for the Jemih odoral eserve District—Kanms Clty—

week ended Jan. 22 for four years: Nebraska—Fremont 552,078 484,881

S Hastings 571,630 609,910
‘Week Ended.Jan, 22 ; Lincoln '6,927,040 6,610,363

: 9, 9 'y g

¢ i i 2 ‘ aha

: jiRial : 1949 1948 . Inc.or 1947 - 1946 EANG s 12,4,'023,'1522 1?3:23'17:3543
Clearinls at— - 8 $ Dec. % $.- $ Wichita : 12,647,985 12,938,739

! Rirst Federal Reserve District—Beston— - i ; Miss:m}x‘;ls:]Kansns City. 3?%,3%,%:: 3%,??](;,%3(5)

Maine—Bangor-. 1,427,070 1,500,262 — 4.9 1,410,840 - 1,174,435 . 13,877, 171,

¢ -Portland..___. 3,511,403 3,640,801 '— 8.8 ' 3,318,702 3,136,919 s Calodo Spriugs 2900008 VY THg

(Mdssact ; - -502,882,718 494,000,304  + 1.8 458465300 387,215,966 sl i
“Fall River ; 3 1,779,970 2,089,166 —14/0 1,658,104 1,326,206 Total (10 cities) 522,600,262 566,528,120
Lowell : 1,084,748 /865,846  +25.8 688,792 796,753
New Bedford 1,928,565 1,783,189+ :8.2 1,612,221 1,202,312 Eleventh Federal Reserve District—Dallas—
‘Springfield 18,151,266 7,389,291 . +10.3 5,765,436 4,909,706 :

| “Worcester . 55821970 5125180 + 8.9 4,208,599 3,039,723 Ly M er R e B L ] Al

{Connecticut—Hartford . 26,215,495 . 23,908,202  + 9.6 22,108,127 ' 16,650,481 Fort Worth 23,615,243 25,854,850 X 17,819,199
New Haven___- 12,127,070 10,588,180 . +14.5 8,676,719 7,881,615 Galveston : 5,238,000 . :

- Rhode Island—Providence. -5 ..- = 28,911,800 BLTT5400 — 9.0 . 25,004,300 22,423,600 159, S ; oy T

“‘New Hampshire—Manchester 1,390,278 . - 1,696;608 —12.9 1,163,452 735,195 ok sl

313,089;003 g 232,365,570 232,741,693

-

341,820 257,662
364,982 346,666
-6,256,593 *4,460,639
116,898,333 81,527,675
5,186,674
13,561,477
325,669,807 246,806,784
12,332,291 ‘7,009,099
‘1,489,663 1,203,837
1,447,883 1,215,814

483,549,623 355,973,223

B

il lal+1+

-8
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Total (12 cities) . 594,993,353 584,451,609 + 1.8 535,070,592 - 451,392,810

: Twelfth Federal Reserve District—San Francisco—
Becond Federal Reserve District—New York— i
- : Washington—Seattle s 118,090,921 119,217,059 . 102,334,982 93,204,559
 New York—Albany. " 217,730,818 26,544,832 - + 4.5 8,824,206 8,809,669 Yakima 3,310,402 3,450,548 : 3,101,311 2,771,985
.+ Binghamton : 3,081,019 . 2,613,392 +17.9 2,188,475 2,234,634 | Oregon—Portland 151,004,741 154,700,637 100,302,789 80,486,942

_Butfalo - 185,009,447 92,875,069 — 8.4 180,295,781 63,729,308 ”c’i?r‘f‘u‘n?f‘;”_x':ﬁﬁﬁ by %‘33%33% DS Toa e T 33’?33’}52;
1,819,044 1,984,450 — 8.3 1,533,167 996,081 Pasadena 9,104,594 8,253,305 z 6,098,525
1;830,852. 1,766,420 + 3.6 1,563,874 1,130,539 410,946,947 425,840,760 - 339,140,566
_New York 7,162;330,672 - 7,165;351,653 ' — 0.1 17,286,967,468  7,144,632,119 T et o AL ] Josaeat
- ‘Rochester— - .. o- i 20,678,310 20,309,964 + 1.8 - - 16,134,381 13,967,881 Stockton 8,150,505 8,968,372 — 2.4 7677723 ' 5940146
. Bytoise’ 14,572,851 15,763,579 — 7.6 9,996,259 7,809,178 ; .
Connecticut—Stamford 15,738,873 ° 12,618,721 - +24.7 11,540,739 . 8,769,736 Total (10 cities)__._ 783,370,663 804,333,134 — 2.6 667,932,025 580,493,964
New Jersey—Montclair ; 705,582 706,147 — 0.1 631,628 460,206 Grand Total (111 cities)_ 14,574,556,827  14,568,446,504 + 0.1 13,607,184,635 12,495,177,178
Newark ; i 47,746,300 41,379,200 +15.4 34,559,204 28,853,360 - | -Qutside New York 7412,206,155 7,403,094941  + 0.1  6,320,217,067 5,350,545,059
Northern New Jersey-————————__. 55,365,718 _50,166,490 +10.4 45,692,717 38,214,974 eEstimaied. b . i

; < tNot. included in totals.
' Total-(12 cities) 7,436,719,546 .. 7,432,080,007 '+ 0.1 7,499,927,989 ' 7,319,607,775 iNot avauagle 9
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Monday, January- 31, 1949

Foreign Exchange Rales

Pursuant to the requirements of Section 5z of the Tariff act of 1930, the Federal Reserve Bank certifies daily

to the Secretary .of the Treasury the buying rate for cable transfers

give below 4 record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF

on the different countries of the world, We

1930

JAN. 21, 1949 TO JAN. 27, 1949 INCLUSIVE

Country and Monetary Unit

Noon Buying Rate for Cable Transfers:in New York
; Value in United States Money

Jan, 21

Argentina, peso—
Wor “‘regular’’ produvets
For “non-regular’ preducts
Yor certain industria! product
'Australian, pound.._
Belgium, franc._
.Brazil, cruzeiro-

Canada, dollar—
Official.
Free_
Ceylon.
Crechoslovakia, koruna..
“Yenmark, krone
¥ngland, pound sterling

.297733¢
.251247¢
:1200000¢
3.212313
022844
053400

1.000000
923750

020060
208535
4.031484

¥rance (Metropolitan), franc—
' Officlal .004671%
.003136¢
.301678 -
145349
.376914

India, Dominion of,
Mexico, peso
Wetherlands, guilder

Wewfoundland, dollar—
Ofificial-
Free_
New Ze
Worway, krone- ...
Philippine Islands
Yortugal, escudo...._
E£iraits Settlement
Sweden, krona.____
Switzerland, franc
Union of South Afri
Truguay, peso- .-
Uruguay, peso_
Uruguay, peso-
Yiruguay, peso

1.000000
921250
3.991542
.201580

.278228

o .233629
4.007500
658300+
.588223%+
.561799¢%
.531909°1

"Nomlnnl rate.

Closed

Closed

tApplication depends upon type of merchandise. **Temporarily omitted.

Jan. 22 Jan, 25 Jan. 26 Jan. 27

$

Jan, 24

$
.297733¢
251247%
.200000¢
3,212313
022848
054406

.297733¢
1251247¢
.200000¢
3.212313
022846
054406

$
207733
.2561247¢
.200000*
3,212313
022844
054406

.251247%
.200000*
3.212313
022846
054406

1.000000
1925000
.301166
.020060
208535

4.031484

1.000000
924375
.301166
.020060
.208535

4.031484

1.000000
1923828
301166
1020069
.208535
4,031484

1.000000
924375
301166
.020060
208535

Closed 4.031484

1004671
.003142¢
.301678
.145325
.376371

.004671¢
003142%
301678
145325
3787317

.004671¢
003140
301678
146349
376857

.003140%
.301678
.145325 *
.376550

1.000000
1922500
3.991542
.201580
1496750
1040310
.470833
.278228
' .233629
4.007500
.658300°
.588223°t
.561799°F
561799* %

1.000000
021875
3.991542
.201580
496750
.040321
.470833
.278228
233629
4.007500
65830041
.588223°1
561799%%
.561799% 1

1.000000
921250
3.991542
201580
496750
040325
4706833
.278228
.233629
4.007500
:658300°F
.588223*%
.561799°F
.531909° ¢

1.000000
921875
3.991542
.201580
496750
.040325
470833
278228
.233629
4,007500 .
.658300° 1
5882231
561799+
531909

Closed

. Statement of Condition of the 12 Federal
- Reserve Banks Gombined -

(In thousands ol dollars) -
; Increase (+) or
decrease (—) since
Jan, 26, - Jan. 19, Jan. 28,
; 1949 . 1949 .1948
Assets— U $ 3
- (told - certificates 22,388,432 +
Redemption . fund: for- F. R.

20,002 + 1,423,262

626,738 448 — 64,344

19,554
13,975
216,794
42

" ‘Total gold ctf. reserves____. 23,015,170
Other cash v 371,422
Discounts .and. advance! 458,301

Yundustrial loans_.. 859

+1,358,918
— . 9,100
+..1717,237
— 42

»

4,978,912
6,338,269
4517.250
10,264,754

268,332
33,500
42,000

338,113

—5,025,409
+ 438314
—1,085,500
+5,725,155

| 1++ +4++%

Total U, S. Govt. securities. 22,039,185 78,281 + 52,560

138,555 228,655
46
8,008
1,617
663
17,539

22,498,345
49

164.876
2,710,234
32,303
154,998

Total loans and securities..
Due from foreign banks.
. R. Notes of other banks-
Uncollected items
Bank premises....
Other assets.

25,580
410,699
25

164

&
e
+
+

49.007,397 264,066

Total assets

Liabilities—
Pederal Reserve notes-- o

Deposits:

Member ‘bank—reserve acct, 20,035,393
vJ, ‘8. Treasurer — gen. acct. 1,135,457
L 679,789

458,448

1,601,691

23,590,219 146,421 — 568,866

97,118
331,661
35,196
93,388

+2,730,471
— 809.210
+ 274,014

Other oo 23,588

22,309,087
2,308,184

105,959
233,673
1,297

Total deposits
Deferred availability items_._.
Qther liab., incl. accrued divs.

171,687
75,221

+2,
— 3,974

Total liabilities 272,838

Capital Accounts—
Capital paid in
Burplus (Section 7) -

Burplus (Section 13b) _.
Other capital accounts

+1,523,626

342 +
Yot +

5,720
18,522
90,750 8,430 _ + 53,82

" “rotal liabilities & cap. accts, 49,007,397 264,066

#atlo- of gold. certificate re-
serves, to deposit and F. R. ;
note liabilities combined.-- : 4

Contingent - liability on bills
purchased for foreign cor-

. respondents

Commitments to make indus-

trial loans,

1.2%

76 178

49 ¢+ 5,354

Condition Statement of Member Banks

The condition statement of weekly reporting' member
banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended Jan. 19: Increases of $425,0600,000 in holdings of
United States Government securities, $151,000,000 in de-
mand deposits adjusted, and $152,000,060 in. United
Gtates Government deposits.

Commercial, industrial, and agricultural loans in-
creased $15,000,000 in New York City and $12,000,000 in
the Chicago District, and’ decreased$13,000,000 in the
St. Louis District; there was a net ‘dec‘rease’of only $1,-
, 000,000 at all reporting member banks; Loans to brokers

+1,601,694

Government securities decreased $133,000,000, largely in

New York City. 5 E a2 '
Holdings of Treasury bills increased $125,000,000 in

the Chicago Disirict, $71,000,000 in New York City, $21,-

000,000 each in the Boston District and the Philadelphia -

District, and $268,000,000 at all reporting member banks.
Holdings ‘of Treasury certificates of indebtedness in-

creased $87,000,000 in New York City and :$98,000,000°

at all_reporting- member banks, and decreased $23,000,-

000 in the- Chicago District. Holdings of United States

Government bonds - increased $20,000,000, in the: San
Francisco. District and’ $58,000,000 at all reporting. mem-
ber-banks, and -decreased $20,000,000 in New York City.

Demand deposits adjusted increased $151,000,000 in
New York City and $29,000,000 in the Boston' District,
and decreased $44,000,000 in -the Richmond District.
United States Government deposits increased in all dis-
tricts. Demand deposits credited ‘to domestic banks de-
creased $69,000,000, and ‘demand deposits credited to for-
eign banks increased $118,000,000. E

Borrowings decreased $106,000,000 in' New York . City
and $114,000,000 at all reporting member banks.

A summary of the assets and liabilities of reporting

‘member banks fcllows:
. Inc. (+) or
Dec, (—) Since
Jan. 19, Jan, 12, Jan, 21,
1949 1949 1948
(in millions of dellars)
62,879 + 283  — 2,651
24,949 138 + 1,555
25,236 138 + 1,692

Assets—

Loans and Invest
Loans—net .
Loans—grosst
Commerclal, industrial, and agricultural
loans 15,4
Loans to brokers and. dealers- for pur-
chasing or carrying:
U. S. Government  obligations.
Other securities 3
Other loans for purchasing- or carrying:
U. S. Government -obligations.. o
Other securities
Real estate loans
Loans to-banks,
Other loans
U. 8, Government securities—total
Treasury bills
Treasury certificates of indebtedness.
Treasury notes 5
U. S. vonds.
Other securities
Reserve with Federal Reserve Banks.
Cash in vault
Balances with d

Liabilities—

Demand depostts adjusted
Time - deposits, except Government.
U. 8. Government deposits
Interbank demand deposits:
Domestic banks
Foreign banks
Borrowings
Debits to demand deposit accounts, except
interbank - and U, Govt. accounts,
during week

t total

—_ 1 +  B72

|+

360
10

+|

134
48
560

3

389
4,137
1
2,176
1,742
4,642
69
2,167
24

NERESSERS RN
Les | T Lew s L

157

tic banks

1,300
449

++ |

405

586
210
13

++ |

21,822

tBeginning June 30, 1948, individual loan items are reported gross,
1.e., before deduction of valuation reserves, lnstead of net as previ-
ously reported. Year-ago figures have been adjusted to a gross basis.

Redemption Calls and Sinking Fund
: Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for- redemption,
including those called. under sinking fund provisions.
The date indicates the redemption or last date for mak-
ing tenders, and the page ‘number gives the location in

.the -current.volume. (except .where. indicated) .in..which ...

‘and “dealers ‘for' purehasing “or - carrying* United States " “thé Betails were given in the “Chronicle.””
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THE COMMERCIAL & FINANCIAL CHRONICLE

NOTICES OF TENDER
Company and Issue—

‘Byers (A. M.) Co., 7% preferred stock...

Kansas City Structural Steel Co.,. 6%  pid,
Roberts & Ouke, Inc., 1st mortgage 6s, due 1954

PARTIAL REDEMPTION

Company and Issue—
Ashland Oil & Refining Co., 3% debentures; due 1965_Feb
Atlanta Gas Light Co., 1st mortgage 3s, due 1963.._Mar
Brooklyn Borough Gas. Co.—

1st mortgage 3% % bonds due 1970
Carolina, Clinchficld & Ohio Ry.—

1st mortgage 4s, series A, due 1965
Central Maine Power Co.— v : .

1st and gen. mige, bonds, series L 3% %, due 1970-Feb
Connecticut River Power Co.— X

1st mortgage 3%s, series A, due 1961
Chicago & Western Indiana RR.—

1st and refunding mortgage 4Ys, series D, due 1962.-Mar
Cleveland Union® Terminals, Co.—

1st mortgage 5% % bonds, series- A

1st mortgage 5% gold bonds, series B..--
Cornell-Dubilier Electric Corp.—

$5.25 preferred stock, series A
‘Deerfield Packing Corp., 3% % debentures, ‘due 1962___
Empire District Electric Co., 1st mtge, 3'2s, due 1969.Mar
Equitable Gas Co., 1st mortgage 3%s, due 1970

. Firemen’s Insurance Co. of Newark, N, J., $4 pfd. stk._Feb 1

_ Arden Farms Co.

" Belding Heminway (quar.) -

"/.Food. Fair Stores, Inc., 15-year debentures, due 1959._Feb

Maryland 'Theéatre & Office Bldg.—
1st mortgage fee und leasehold bonds
McCord Corp., 10-year 4% % debentures;  due ‘1956
Pittston Co., collateral trust 4% bonds, due 1961_
Sun Ray Drug Co., 15-year debs, due Aug. 1, 1961____Feb
Walgreen Co., 4% preferred stock Jan 31

ENTIRE ISSUE CALLED

Company and Issue— Date
Appalachian Power Co., 6% debs,, series A, due 2024.__July 1
Kline Brothers Co., 5% sinking fund notes, due 1954_Feb 15
La Cooperative Federee de Quebec—

29%-3%2% bonds, due 1949-1964
Montana-Dakota Utilities Co.—

1st mortgage 2% serial bonds, due 1949-53.
National Sash Weight Corp.—

1st mortgage 6% bonds, due Feb, 1, 1949
New York Gas & Electric Light, Heat & Power Co.

Purchase money 4% bonds, due Feb. 1, 1949. Any time
Ohio Power Co., 6% debenture bonds, due 2024....Jun. 1
Tennessee Coal, Iron & RR., Co.—

General mortgage 5s, due 1951

3178
12226

111’
11257

12004
§1591

11260
167.,

Apr 1

Jan 31
Any time

Any time

*Announcement in- this issue, -tVol. 166, $Vol. 165. §Vol.

fiVol. 168.
'DIVIDENDS

Dividends-are grouped in two separate tables...In the
first we bring together all the dividends announced the: .
current- week. Then we follow with a-secend ‘table in:
which we show the dividends previously @announced, but:: ..
which have not'yet been paid.: Further-details and rec-:
ord of past dividend payments in many :cases are given::

. 'under the company name. in .our “General Corporatien . -

and Investment News Department” 'in" the’
declared:
The dividends announced . this: week . are:: - it
Per. 'When Holders "
-8hars  Payadle of Ree. -
20c 2-15 245
25¢ 3-30
25¢ . 3-15
$1.25  3-31

week “when
L]

Name of Company

A. B. C? Vending Corp. (qUar) .- - ...~
Adams (J, D.) Mfg. Co. (quar,)..-.
Aetna-Standard Engineering, common_

5% preferred (QUAar.) oo o
Affiliated ‘Gas Equipment, Inc.—

Common

83 convertible preferred (initial)
Alabama Gas Corp., common (s-a)

$3.50 preferred (quar.) ... .-
Alexander Hamilbon Institute, Inc.
Aued Kid Co. {(quar.) ..........
Allis. (Louis) Company (quar.)

4-1
3-20

2214¢

Alpha Portland Cement (increased)

American Aggregates Corp
American Arch Co
American Automobile Insurance (Hartfo

Quarterly
American Fork & Hoe Co,

42 % preferred (QUABI.) - ooeeoo o
American Hide & Lether, 6% pfd. (quar.)
American Home Products (monthly) ..
American Indemnity Co. (s-a)

American Machine & Foundry.
American Pulley Co
American Re-Insurance: Co, (N, Y.) (quar.,)
American Safety Razor Corp. (quar.)_.
American Seating Co. (quar.) ..

Extra .

Special stock dividend._

American Ship Building Co, (N, J.)-
American Smelting & Refining Co.—

Increased
American . Steel Foundries._

American Tobacco Co. (quar.)---...

Extra
Amra Corp.; 5% preferred (quar.)..._.____
Archer-Daniels-Midland Co, (increased)___.

$3 participating preferred (quar.)-.. .. .
Participating

Arizona Power, 5% preferred (quar.)-
Arkansas Netural Gas, 6% pfd. (quar.)
Armco Steel Corp., com, (incredsed) (quar.)

4Y43% preferred (QUar.) .. ... . ..
Armstrong Cork Co., common

$3.75 preferred (quar.)..

Aspinook Corp. (initial) -
Associated Dry Goods, common (qua

6% 1st preferred (quar,)e___.___

7% 2nd preferred (quar.).
Atlas Plywood Corp. (quar.) _._.._-
Autocar Co. Company—

5% . series A convertible preferrad (quar.)

57 series B convertible preferred (quar.)-

5% convertible. preferred C (quar.). ... =
Automatic Canteen Co. of America (quer.)-
Baldwin Locomotive Works, 7% pfd. (s-a)-
Barium Steel. Corp. (stock dividend L

. ‘
e
D e AT

Berkshire Fine Spinning Associates, Inc
Bethlehem Steel Corp. (Del,), comimon.

7% preferred (QUAL.) - oomemmmcmmelamioo
Borden Company s
Boss Manufacturing: Co. (reduced)

British-American Tobacco, Ltd.—

Amer. dep. receipts for 5% pfd. (s-a)____

American deposit receipts for ordinary

registered (interim)

Amers dep.. receipts for 5%. pfd, A8=8)uus » a2l % ..
“Amer, dep. Teceipts for 5% ptd. reg. (s-a) " a2%%
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AR C . Per’ ‘When Holders - " e AR Per  When  Holdera ; Per ' When . Holders
Name of Company "t "'Share Payable of Rec. Name of Company Payable of Rec, Name of Company i Share Payable of Rec.

British Columbia Packers, gtd — o
Class - A (5=8).. - 137%c
Class ‘B A 125¢
Buckeye- Pipe  Line- Co. 20c

Buda . Company . .. 20¢

. Bullock Fund, - Ltd 20c
Burlington Mills- Corp, common' (quar.).... 37%%2¢
3% % ' preferred ‘(quar.) 8742¢

3% conv. 2nd preferred (quar.)

4 preferred (quar.) . ._.__

Bush ‘Terminal Co. (stock -dividend) -
Butler Brothers, 4Y2% pfd. (quar.)
Byers (A. M) Co [4 10 F:0 o) F———

Extra B
‘California Electric Power Co. (quar.)-.....
California Pacific Title Insurance Co.

Comnion  (quar.) ..

7% preferred (quar.

Canada Vinegals Ltda--

5% prcIerred (accum.) ...
Canadian Locomotive Co., Ltd.
Extra
Canadian Silk Products, Ltd.
Carpenter Eteel Co. (quar.)
Casco Products Corp. (irreg.).-
Central Arizona Light & Power, wm (quar ) 17%ec
$1.10 preferred (QUAT.). - PARZTS
Central Foundry Co., 5% conv, (quar.) $1.25
Chain Belt Company. e B2 40c
Chile Copper Co.... 5¢
Cincinnati Fund, Inc S
Cincinnati Inter-Terminal RR, Co,—
4% preferred (8-8)----
4, preferred (s-a)
City Investing Co., common (quar.)..
5% % . preferred (quar.)-————..
Clearing Machine Corp, (reduced)
Cleveland & Pittsburgh RR.— )
'T'n regular guaranteed (quar.)._
4% special guaranteed (quar.)
Cloxcx Chemical Co. (quar.)_.
Club Aluminum Products Co
Coast Breweries, Ltd. (quar.)_-
Colorado Central Power (quar.
Commonvwealth Telephone, $5 pfd.
Conduits National Co., Ltd
Connecticut Power Co.
Concsolidated Cigar Corp. (quar.).
Consolidated  Edison Co. (N. Y.)
Consolidated Paper Co. (quar.)
Consolidated Textile Mills, Ltd
New common (initial)
New 81 preferred (initial) =
Consolidated Water Powgr & Paper C
Container Corp. of America (increase
Continental American Life Insurance {quar,
Continental Can Co., common (interim)....
$3.75 - preferred (quar.) ... ... .
Cook Paint & Varnish Co., common (quar.)
$3 prior preferred (quar.)
' Cooksville Company, Ltd., class A (quar.)-.
Coon (W. B.) Company (quar.)....._
Cornell Wood Products (quar.)
Coro, Inc. Y
Crane Company, 3% % -preferred (quar.)...
Cribben & 8exton Co.—
4Y%% conv, preferred (quer,)......:
Crown Cork & Eeal Co,, common
$2 preferred (quBr.). .. ...
Deere & Company, common (quar.)
T% preferred (qUar.).._ ... .
Delaware ‘& -Hudson Co. (quar,).
Derby Gas & Eiectric: (quar.)-.._
Detroit-Michigan ' Stove, 5% pfd. (quar
Diamond Match Coi, - common " (quar.)
6, participating preterred (s-a).
64 participating preferred (s-a)
Donohus Bros.,, Ltd. (quar,)._...
Durham FHosiery Mills,- class 'A_
Class ‘B
Eastern Steel Froducts, Ltd.
- Eddy- Paper Co., Lid, “class A (quur
Electric' Boat Co
Electric  Furnace,' class A (quar.
Electric - Hose '& Rubber "Co: ‘(avar.)__
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Gossard (H. W.) Company (quar.) . 3-1 2- 4 Phillips Petroleum Co, Lc '3-1

Green (Daniel)
Greenfield Gas Light, 6% pfd.
Halie Brothers Co. ‘(quar,)..
Hamilton Watch Co., common . (qu:
4> convertible preferred (quar.)..._.Z..
Harkor Plywood Corp. (stock dividend)—
1/40th of a share for each share held..
Hathaway' Bakeries, Inc, (quar.)....._____
Heywood-Wakefield Co. com, (reduced quar,)
5% prefered B (QUAT.) moo o
Hilton Hotels Corp,, common  (quar.
4% cony.. preferred (QUAT.) o
Holden Manutacturing Co,, Ltd

CIASS A" (QUAL:) ihico s lmmm e e st ¥

Horn & Herdait Co, (N, Y,)—

5% preferred (QUaY.) o cceecmmaoo -
Humble 0il & Refining Co. (irreg.).-—e———-
Hunt Foods, Inc,, (quar,)

5%- preferred (quar.)____.__

5% preferred A (quar.).

Ilinois Central RR., 6% prefer
Ingersoll-Rand Co.

Inglewood - Gasoline Co.

Inland Steel Co

‘Internstional Business Machines Corp. (quar. )
Internationzl Cigar Machinery Corp.
lnternational Rys. ol Central Americ

5% preferred (accum.). ...
International Silver Co
Jefferson Standard Life Insurance Co
Jones Estate Corp

Special year-end
Jones &: Laughlin Steel Cor

5% - preferred A (quar.)o.. ...
Kentucky Utilities, 4% % \pfd. (quar.).
Keystoqe Poxtlund Cement Co.—

Kidde (Walter) & Company....
Kinney (G. R.) Co. common (g
$5 priov preferred (quar.).—.-_.._..
Knickerbocker Fund—
Certificares of beneficial interest._______
La - France Industries.
Laclede-Christy Co, (quar.)
Lake of the Woods Milling Co., Ltd. (quax )
T% % . preferred - (qQUAY.).__ o . o oo
Lakeside Laboratories, $1.16 pfd. (quar.)._._
Lakey Foundry & Machine Co. (irreg.).
Lane Bryant (quar.).-
Lansing Company (g
Lanston Monotype Machme (qua
Le Tourneau (R, G.), $4 pfd. (qusn.
Lea’ Fabrics, Inc
Lees (James) & Sons Co, (quar.).-
Lincoln-Clark Hotel vic (resumed).
Lindsay Light & Chemical Co..
Lionel Corporation (quar.). ... .______._.___
Extra "_
Loblaw Groceterias, Ltd ., class A (quar.)-__
Class B (quar. Yer e
Lockwood-Dutchess
Lord Baltimore Hotel, co
e mon-cum, 2nd preferred (qunlJ
Lord & Taylor, common (extra year-end)
67 1st preferred (quar.)________.__
8% 2nd preferred - (quar,)
Louisiana & Missouri River RR.—
T% guaranteed preferred (s-a)
Lyons Yinance ‘Service, class A (quar.).
50c convertible prelerred (quar.)._
42c preierred (Qquar.)___-__.. ...
Mackinnon Structural Steel Co., Ltd.—
5% preferred (quar.)_____.
Maclaren Fower' & Paper Co
Madison Square Garden Corp.
Magma Copper Co
Maltine - Company, common..
4Ys % conv. preferred (quar.).
Manhattan - Refrigerating Co.—
87, ‘preferred- (accum.)._..
Manhattan Shirt Co, (quar.)”-
Marion Power Shovel, 7% pid. (accum
McArthur Chemical, 5% pfd,
Meier & Frank Co., Inc,

Merritt-Chapman & Scott Corp.—
612% preferred. (quar.) ...

. Quaker State Oil RLIlnlng

0

0

Phillips Screw
Poor. & Lompany $1.50 ¢
¢ Clags B =
Potash Co. of Americas (qum‘ )5
Proprictary ‘Mines, Ltd
Prosperity Co., 5% preferred (quar
Fublic Service Co, of New Mexico
Reading Company—
4% non-cum. 1st preferred (quar.)......
Red Owl Stores, common (quar.)..........
Extra. ..
4%% preferred ‘A (quar.).. .
Reliable Fire Insurance Co. (Day
Quarterly
Remington Rand, Inc., common.
$4.50 preferred (qQuar.)-_____.__.
Republic Drill & Tool, 6% pfd. (qua
5% prior preferred (quar.)........
Revere Copper & Brass, Inc,, common.
5% % preferved (QUAT,) e o ool
Robinsen, Little & Co., Lt
Rockland Gas Co.
Rockwell Mfg. Co. (increased)..
Rockwood .& Co., common (quar.
5% preferred (quar.) ... ...

5% serles A preferred (quar.)

% priof preferred (qUar.)e..__....._._
Rollana Paper Co., Ltd., 4% % pfd, (quar.)
Ruppert (Jacob) 4% % l)lel‘crred (quar.)._.
Russell-Miller Miling
St. Louis-San Francisco Ry., com. (initial)_

5% ‘conv: preferred A vic'(quar.)_..._.__

5% . conv, preferred A vte (quar,)

5% conv, preferred A vic (quar.)

5% conv. preferred A vtc (quar.)

Sarway bteel Products, Inc. (quar.)
Sagamore Mfg. Co. (quar.) ...

Savage Arms Cor

Sayre & Fisher Brick-Co. (qu
Extra

Scott Paper Co., common (qu
$3.40 preferred (quar.)____

Scythes & Co., Ltd.
5% pxefexred (qual j P

-Seaboard Oil Co. (Del.) (

Seaboard Surety Co. (iucxeaaed)
Security Banknote Co., common
$1 preferred (qual) __________
Scrvel, Inc., $4.50 preferred (quar,).
Sheas Wmnipeg Brewery, Ltd., cl. B

Extra
Sherwin-Williams Co., common. (quar

4% preferred (quar.)

Simon (Franklin) & Co.,

4%2% preferred (quar.). ...
Skelly Oil Co. (stock dividend). .
bmitn (Alexander) & Song Carpet

Common (quar,)

3% % preferied

$4.20 preferred W)
Socony-Vacuum Oil Co. (quar,
Soundview Pulp Co. (quar.)_..

Southern California Edison Co.—
i 4.88% series preferred (quar.) ... ...

Southern Natural Gas Co. (quar.)_.
Southern Railway .Co., commnion (quar,).

5% mnon-cum, preferred  (quar.)_ ...

5% non-cuni, preferred (quar,

5% non-cun, preferred (quar.)_.__.
Standard Brands, Inc., com. (reduced qunr)

$3.50 preferred (quar.) _________________

Standard Cap & Seal Corp.—

$1.60 ‘convertible . prefcrence . (quar,) .. ...

Standard Forgings Corp. (quar.)__._.
Standard Oil Co..of California (gquar.)
Standard Stee! Spring Co. (quar.).
Standard Oil Co. (Indiana) (quar.)
Etange (William J.) Company-
Sterling Insurance Co, (s-a)
Stonega Coke & Coal Co
Stoufier Corp.
Suburban Propane Gas Co:p
Sun Ray Drug Co., common.

6% preferred (quar.) .. ...
Swan-Finch Oil, 6/, preferred (qu

8¢

37%ac

Oc
$1,18%

35¢
25¢

$1.12%

Thac
6Yac

56Ysc
10%

50¢
8732¢
$1.05
25¢

75¢ .

30%ac

3-1

3-1
3-10

3-10

3-1
3-1
3-10
2-28

2-28

#3-12

3-15
3-15
6-15

©9-15

3-15

=
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2- 4
1-26
2-15
2-16
2-15
2-10
4~ 5
2- 1
2-23

2-17
1-31
1-31
2-28

1-26
3-9
3-9
1-20
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Metropolitan Storage Warehou 75¢
Michigan Seamless Tube 10c.
Michigan Sugar .Co,, 6% preferred (accum.) 30c

Empire & Bay State Telegraph Co.—
4y graranteed (quar,):
Employees Credit' Corp,

4% 2nd preferred {quar.)...__
Syracuse Transit Corp...
Tampa Electric Co..

v 0
PPN

-Clags ‘B (quar.)...

80c preferred (quar.

$1,50 ‘preferred A (guar.)-
Employers Rcinsu ance Cor)

Extra,
Erie Railroad Co.,

$5 preferred A (quer.)-

$5 preferred A (guar.).

$5 preferred ‘A (quars).________
Eversharp, ‘Inc., 5% preferred (quar.) -
Fajr (The) .
Fairbanks-Mors
Federal Enterprises, Ime.—

$1.25 conv, preferred (quar.)__.____
Filtrol Co. of California.
Florida Power Corp., 4%

4,9% preferred (quar.)
Ford Motor Co. of France, Amer, dep. rets.
Fort Pitt. Bridge Works (quar.)___—________
Foundation Investment Co.—

$5 non-cum, preferred (s-a)
Franklin Life Insurance Co.-
Franklin Simon (8ce Simon Franklin)
Freeport Sulphur Co. (quar.) ...
Freiman (A. J.), Ltd., common (quar.)

4Y2% preferred (quar.)
Fruenauf Trailer Co., common (quer.)

44 preferred (quar.) .. _______
Gamewcll Company (quar.)..___

General Cigar -Co.,, common__.
7% preferred (qual Yommwiad

General Mills, Inc., 3%% conv. pfd. (qunr)

DRSO
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Mickelberry’s Food Products Co,, common.._
$2.40 preferred (quar.)___________.__
Mid-West Abrasive Co. (quar.)._.
Midwest Rubber Reclaiming (quar.
Minneapolis Gas . Co.
Mississippi Valley Public Service—
Ccmmon (quar.)
5% - preferred (quar.)._
Monsanto Chemical Ce., common (quar.
$3.25 prelerred -series A (s-a)
$4 conv. preferred B (quar.)_._._____
Moore-Handley Hardware, common (quar. ),
"/a pxefened (quar) ________________

Morgan Engineering
Motor Finance Corp, (quar.)..
Murphy (G. C.) Company (qu
Muskegon Motor Specialties Co.—

$2 class, A (quar.). - . 1. i kil S
Nashville, Chattanooga & St. Louis
Netional Acme C
Nationa] Aluminate (quar.)__
National Container Ccrp. (Del.) (reuuccd)_
National Cylinder Gas Co., com (quar.)

4Y; % preferred (quar.yZ__ > i ___.C
National Gypsum Ce:, $4.50 pfd. (quar
National Lead Co., 7% pfd. A (quar.)
Nutional Oats Co
National Vulcanized Fibre Co. (quar.
Neisner Brothers, Inc. (quar,)
Nept'ine Meter Co., common ‘(guar.)

Extra i H
$2.40 preferrved

o
[¥]

Texas Pacific. Coal & Oll .(quar.,)
Extra

Thompson ‘Products, Inc. common.
4% preferred (quar.) ... .

‘Tidewater Associated Oil Co, (quar.

Trunz, Inc. °g.

Tudor City Seventh Unit, Inc.—
$6 preferred (awccum.) . ...

Twin Dis¢c Clutch Co. (quar.).

Unijon Bag & Paper Corp. (qua
Extra

Union - Storage A -

Union Street Rall“nv Co ek

United “Ariists’ Theatre Circuit, In
5% preferred (quer.) ... _.

United Electric Coal Cos. (quar
8.1y 4 ¢ A S SR LA ot et

- United Engineering ‘& Foundry Co., common

7% preferred (quar.)
United Life & Accident Insur. Co. (N, H.)—
Annual (increased)
United Light & Railways Co. (Del.)—
T% prior preferred (monthly)._.
6.36% - prior preferred (monthly)
6% pricr preferrcd (morthly)
United Shoe Machinery Corp..(special)__=_
U S Lines Co. (N. J.) common (reduced) -
4%, % preferred (s-a)
U. S. Pipe & Foundry Co. (increass
Extra wl
Quarterly _
Quarterly

-
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Quarterly _
U S Steel Corp,,
Special
% preferred (quar.)
United Steel Corp., Ltd, (increased)
Universal Cofisolidated Oil  (quar.
Special -
' Universal Insurance Co. (quar.)--
Universal Winding Co,—
90c convertible preferred (quar.) . ---—.-
Vanadium-Alloys Stcel Co.
Virginia Coal & Iron CO.——___
Vogl. Manufacturing Corp. (quar
Warren Petrolcum - Corp. - (QUAar.) - .-
Warren (S, D.) Co., common :
© $4.50 preferred (quar.)--_
Wellington Mills
Wesson Oil & Snowdrift-Co., mc——
$4 preferred (quer,) - oo
Westinzhouse Flectric Corp., common..
31 % preferred (quear.)_
3.807% preferred B (qunr
" Whiteker _Paper. Co,
. White's. Ayto- Stores, Inc.
. Wickes ‘Coxp. :(quar.)_ ... .

dall-Sanford, Inc., common  (quar.) b New Amsterdem. Casualty Co
GQAO' preferred . (quar. )__‘_«_-_f _________ New Jersey .Zinc Co. (quar,)_____

New York, -Chic: & St. Louis RR.
Group Securities, Inc.— cg{ e S Auis

"o “Preferred (accom.) . _____-________
(Class ’ - *Regulir Extra Total New York Dock Co., '$5 preferred (irreg.)_.
. Agricu.tuml .09

Newport News Shipbuilding ‘& Dry Dotk Co.-
‘Aut Nopco Chemical Co.— :
i Aviation ... 4% preferred series A (quar.) ...
- ‘Building _- Noriolk Southern Railway Co.
~ Chemical

3 Norfolk & Western Ry.
Electrical Equipmen
Food

v
e
0300 B3 D 0 00 20 1 LI 1D b BB

v
]

R
Vo
—

North. Carolina RR., 7% guaranteed (
%% guaranteed (s-a)
Northeastern Insurance Co.  (Hartford)
Northwest Bancouporation (quar.)
:~Special
Norwich 'Pharmacal Co,
Old ‘Ben Coal Corp
Old Naticnal Corp,,, class ‘A
Class B
Oliver Corp. (quar,)______________
Outboard Marine ‘& Manufacturing.
Parler “Rust-Proof Co.

.Perkins Machtne' & Gear Co —
4% preferred (quar.)

Philadelphia- Btectric Co., ccmmun €qua
“$1 preference (quar.)

7
< Fully : Administered _
“ General Bond
. _Institutional . Bond
.- Investing Co.

. Low Priced -
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Per
‘Share

28¢

- Name of Company
Wisconsin Power & “Light Co., common......
$4.80 preferred (qusar.)._..
4% % preferred (quar.)--_
Woods Mig. Co., Ltd
Woodside Cotton Mills.
Woodward . Governor: Co.
Wyandotte Worsted Co.
Extra

When Holders
Payable of Ree.

2-15
3-15
3-15
3-31
4- 1
3- 4
2-28
2-28

1-31
2-28

T 2-28

2-28
3-21
2-17
2-14
2-14

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi~
dends announced this week, these being given in the

preceding table,

Name of Company X
Abitibi Power & Paper Co., Ltd.—
. New common (initial)

A T F, Inc
Adams-Millis
Agnew Surpass Shoe Stcres, Ltd.
Aircraft Radio Corp
Air-Way Electric Appliance Corp. (q
‘Allied Laboratories, Inc. (quar.)._..
Alloy Cast Steel’ Co. (qUar.) —ceeeeoo
‘Alberton Corp.
Aloe (A, 8.) Company (qUar.) -cec--ccee—ea
‘Aluminum Co. of Canada, Lt

4% preferred (quer.)...
Aluminum Gooeds Mfg. Co.

Extra
Aluminium, Ltd., (QUaT.) -ccee—oeeao
Amerada Petroleum Corp.

Americen Airlines, 3% % pfd.

‘American Book Co.

American Box Board Co. (quar.).

‘American Can Co.

American Encaustic Tiling Co. (quar.)....-
‘American Equitable " Assurance of N, Y,

Semi-annual
American Forging & Socket (quar.)

. Extra
American Gas & Electric Co.— "

Common quarterly 'cash dividend

Common (stock dividend) 2/100 of a

share of Atlantic City Electric Co, com-~

mon for each.share held !

Common ‘extra stock dividend '1/100 of a

share ‘of Atlantic City Electric Co. for

each share held

Per

1250'

‘American General Corp., $2 pfd. (quar.)-_-
$2.50 preferred (quar.).. IRGRERE
$3 preferred (quar.)__.

American Home Products Corp. nthly) -

American Light & Traction Co., common____
6% preferred (quar.)o________

Amerigcan-Marietta Co. (quar.)_.__ A

American Metal Co., Ltd.

4% % preferred (initial quar.)_..__..___
American Service Co., $3 pfd. participating_
American Sugar Refining, com. (year-end)
American Thermos Bottle Co. (quar.)......
‘American Viscose Corp., common (increased)

5% preferred (QUAaT.). ceeeicemmcoceeee
American Zinc, Lead & Smelting Co

$5 prior preferred ' (quar.)

Anchor Post Products, 6% prior pfd. (quar.)

‘Anglo-Canadian Telephone Co.—

4, % preferred (quar.)

Animal Trap Co. of America, com. (quar.)._
5% preferred (quar.)

Appalachian -Electric Power—

4'2% preferred (quar.) ...

4.50% preferred (quar.

‘Appleton Company

Arrow Liqueurs Corp.

Extra
Arcade Cotton Mills

Common (quar.)

Common (quar,) .

6% preferred (s-a)_...

Argus Corp., Ltd.,, common
4% % convertible preference (quar.).....

Arizona Edison Cé
$5 preferred (quar.)
$5 preferred (quar.)
$5 preferred (quar.)..

Ashland Oil & Refining, common (quar.).__
$1.20 convertible preferred (quar.)

Associated Telephone Co., 4% % pfd. (quar.)
5% preferred (QUAar.) o o__.___

Atchison Topeka & Santa Fe Ry.—
Common ‘(quar,) ____

5% preferred (s-a)._

Atlantic City Electric, 4% pfd.

‘Atlantic Coast Line RR

Atlantic Refining Co.—

4% convertible preferred A (quar.)

3.75% preferred. B (quar.)

‘Atlas Powder Co., 4% pfd. (quar.)

Atlas Steels, Ltd. (quar,)..._._._____._____

Ault & Wiborg Proprietary, Ltd.

. 5% % preferred (quar,)

Austin, Nichols & Co., Inc.—
$1.20 ‘convertible prior preference (quar.)

‘Avco Manufacturing Corp., $2.25 pfd. (quar.)

. Avondale Mills—

Common (monthly)

$4.50 preferred (quar.)....

Ayshire Collieries Corp, (quar;)

‘Babcock ‘& Wilcox Co

Bareco Oil Co. (quar.)..._

Barnsdall Oil Co. (increased).__

Base Metals Mining Corp., Ltd._

Bathurst Power & Paper, Ltd,—

Class B (initial)

Class A (quar.)

Extra

Baystate Corp. ‘(Increased) ..o _.oo—____ —_—

Beaux-Arts Apartments, $3 prior pfd. (quar.)
$6 1st preferred (quar.) S

Beaver Lumber Co., common (s-a)._.

Class A (quar.)

Class ‘A (quar.)

$1.40 preferred (quar.)--i _________

. $1.40 preferred (qUar.)._....___.__

Beck (A. S.) Shoe Corp,, common (gua
4% % preferred )

156%c
12%c
62'%2c

$1.12%
$1.12%
50c

bc

115¢
$$1.12%
$1.25

93%¢c

$1

125¢
1$1.37%

30c
56%c¢c

8c

preferred (quar.) __..__.__
Belleterre Quebec Mines, Ltd. (s-a)
Belmont Iron Works (quar.)
. Extra
Beneficial Corp., common (quar.)
_'$6 preferred (s-a)
Beneficial Industrial Loan (stock dividend)—
One share of Continental Motor Coach
Lines, Inc.,, common for each 100 shrs.
held -.- 2
& Hedges, Inc.,
$2 cunv. preferred (QUAT.)_— ... ___
Berland Shoe Stores, Inc. (quar.).
Bertram (J.) Sons, Ltd., class A (quar.)
Class B (quar.) o
Best & Company (quar.)
Birtman Electric Co.

"@ﬂ@ggjorFRASER
p://fraser

OUCEO ) OEG| s s eossmmsimnsisres s

When . Holders

4.1
2-15
2-'1
3- 1
2-15
2-1
4- 1
2-15
2315

Share  Payable of Rec.

3-1
1-27
1-14
1-31
2-1

Per
Name of Company Share
Blair Holdings Corp.
Buss (E, W.) Co. tquar.).._
Bliss & -Laughlin, Inc., common.
6% converiible preferred (quar.).__
Blue Ribbon Corp., Ltd., 5% pfd. (quar.
Blumenthal (S.) & Company (quar.)__
Bobbs-Merrill Co. (s-a)
Bon Ami Company, class ‘A (quar.)
Class B (reduced) ..
Booth Fisheries Corp., common - (quar.).-
4% preferred (quar.)__________.__
Boston Edison Co. (increased quar.)
Boston Fund, Inc. (quar.) o——-_____.
Bourjois, Inc.,, $2.75 preferred (quar.).
‘Bower Roller Bearing Co.. (irreg.)
Bowes Ca, Ltd.,, class A (quar.)._
Brantford ‘Roofing Co.,” Ltd. (inc:
British Celanese, Ltd.—
American ‘deposit receipts ordinary (final)
British Columbia Forest Products (s-a)---——
British Columbia Pulp & .Paper, Ltd.—
7% preferred (8CCUM.) e
British Columbia Telephone Co.—
6% 2nd preferred (QUAT.) - ccemcoccceomen
Broadway Department Stores, iu¢.—
C 1 (quar.)
Class B (quar.)
Brown Co., $6 preferred (accum.)
Brown Rubber Co., Inc -
Brown Shoe Co., $3.60 preferred (quar.)-—
Bruck Mills, Ltd., class A
Class B
Buck Hill Falls Co. (quar.)
‘Buckeye '‘Steel Castings, common (quar.)
6% preferred (quar.) ...
‘Buell Die & Machine C0,._.__._
‘Bullock’s, Inc., 4% preferred (quar.)_
‘Burns & Company—
Class A (quar.)
Quarterly
Quarterly
Class B (quar.)
Quarterly
Quarterly
Quarterly s
Burroughs Adding Machine Co.—
Increased quarterly
Byron Jackson Co. (quar
Caldwell Linen Mills, Ltd., commo
Extra
$1.50 1st preferred (quar.)
80c 2nd partic. .preferred (quar.)
Participating iy
California Electric Power, $3 pfd. (quar.)_—
California Packing, common (quar.)___.___
5% preferred (quar.) . ... . ._____ AT
California Water & Telephone Co.
Common - (quar.)
$1 preferred (quar.).
$1.20 preferred (quar, 24
Canada Cement Co., Ltd., $1.20 pref, (quar.)
Canada Foundries & Forgings, Ltd.—
1% preferred (quar.) :
Canada Safeway, Lid., 4% % pfd. (quar.)._
Canada Southern Ry. (s-2) - 1$1.50
Canadian Breweries, Ltd. (quar.) _.__ ... » 150¢c
Canadian Bronze Co.—
New common (initial quar.) 125¢
Year-end 125¢
5% preferred (quar.) 1$1.25
Canadian Collieries (Dunsmuir), Ltd... 115¢
Regular e
Canadian Converters Co., Ltd.—
*Class A (quar.)
Canadian Food Products, Ltd., common.___
Class A (quar.) :
4% % preference (quar.)._.._..________
Canadian & Foreign Securities, Lt
Canadian Industries, common (yeat-end
Canadian Investment Fund
Canadian

118%¢c
118%c

125¢
1$1.12%
121c

Investors Corp.,, Ltd.
Canadian Oil Cos., Ltd. (quar.)
Canadian Pacific Ry. Co.—

4% non-cum. preferred (s-a)

(Payable in pound sterling)
Canadian Utilities, Ltd,, 5% pfd. (quar.)._.
Canadian Vickers, Ltd,, $7 pid. (accum.).__
Canadian Western Lumber, Ltd.

Quarterly

Quarterly
‘Carolina. Power ‘& Light, common
Carreras, Ltd.—

American deposit receipts for class A or-

dinary (final)

American deposit receipts for class B .or-

dinary (final) -
Carrier ‘Corp., common (year-end)
Carson, Pirie, Scott & Co,—

4% % preferred (quar.)._

Case (J. 1) Company, common (quar,

7% preferred (quar.)_..__.___.___
Castle (A M.) & Company (quar.)
Caterpillar Tractor Co. (quar.).

Celotex Cotp., common (quar.)_
. 5% preferred (quar,) ___.____
Celtic Knitting Co., Ltd.- (annual)

Extra

Central Electric & Gas Co. (quar.)
Central Hudson Gas & Electric Co., com...
Central N. Y, Power, 3.40% pfd. (quar.)._.
Central Louisiana Electric Co. (quar,)._._.
Central Power & Light Co. (Texas)—

49 preferred (quar.) .__._________
Central & South West Corp. (quar.)._
Central Vermont Public “Service..

‘Cerro de Pasco Copper
Chain Store Investment Corp.—

4% % preferred (quar.) ... .___.___.
Chain Store Real Esiate (Mass.) (quar.) ---
. Bxtra ____
Chase National Bank of New York (quar.)
Cherry-Burrell Corp., common  (reduced) .-

4% preferred (quar.).__._____.______

47 preferred (1947 series) (quar.)
Chesapeake Corp. of Virginia
Chesapeake & Ohio Ry.

3% % ‘convertible preferred (quar,)....
Chicago Corp. (quar.) e
Chicago, Wilmington & Franklin Coal Co.—

Quarterly :

Extra
Chicago Yellow Cab Co
Chickasha Cotton 0il

Common (quar.)

Common (quar:) _

Common (quar.)

Chilton Company (quar:)
‘Chrysler Corp. (increased)
Cincinnati Gas & Electric Co.,, common._..__
‘Cincinnati, New Orleans & Texas Pacific

5% preferred (quar.)__

5% preferred (quar.

5% preferred (quar.

Citizens Utilities Co., common (s-a)

5% preferred (initial s-a)

"City Ice & Fuel Co. (qQUAT.) ccmee o PSR-
City of Paris Dry Goods Co, '
1% 1st preferred (QUar.).aeeece———m s,

(quar,) =

$$1.25
1$1.75

110c
$10c
50c

22% %
22% %
25¢

$1.12%
40c

62%2¢

$15¢,

When . Holders
Pdyabdle of Rec.

2-15
2- 1
3-31
3-31
2411
3-1
1-24
1-31
1-31
2-11
2-1

2-1

2-25
2-15
3-19
2-15
2-1

2-25

9-1
2-15
2-15
3-31

$1.75 2-15-49

1- 1
1-12

_-3-19

3-19
1-20
2-18
1-17
1-21
1-21
1-20
'1-20
1-10
1-31
2-1
3-8
1-31
1-15

1-5
2-29

1-16
1-117
1-18
1-18

2-10
2-18

T1-14

2-15
2-15
2-1
1-19
1-19
2-15
1-12

5
1-20
1-20
1- 3*

41_
1-10

1-28
1-26
2-18

3-8
6- 8
9- 8
2- 1
2-14
1-17

g : § Per
Name of Company
'City Stores, ‘common (quar.)
‘Class ‘A (quar.) 5
‘Cleveland, Cincinnati, Chicago & St. Louis
Ry., common
5% preferred (quar.).. S,
Cleveland . Electric Illuminating, common...
‘. $4.50 preferred (QUAr.) .. oemecooeo
Clinton Industries ‘(monthly)
Monthly .=
Monthly - _Z_._ . ;
Cochiane Dunlop - Hardware,  Ltd,—
Class ' A" (quar.)
$1.20 ‘preferénce. .(quar.)
Cockshutt Plow Co.—
Common (now on a
..Comimon  (quar.)
..Common (quar,)
Collingwood " Terminals, Ltd., common_..
- Preference . __.
Collyer' Insulated Wire. .
Colgate-Palmolive-Peet, common (quar.
$3.50. preferred (quar.).__.
Colonial Steamship Lines ==
Colorado Fuel:& Iron, 5 preferred (quat.j_.
Columbia Gas System, Inc. (quar,).____-__
Columbia Pictures, Corp., $4.25 pfd. (quar.)
Columbus ‘& -Southern Ohio Electric' Co.—
4Y2 % . preferred
Columbian Carbon Co. (quar.) -
Commonwealth Edison Co. (quar.)...
‘Commonwealth Internaticnal Corp. Ltd
Concord Gas (New Hampshire)—
7% preferred (accum.)
Connecticut Light & Pwr., $1.90 pfd. (quar.)
$2 preferred (quar.)
‘Connecticut River Power, 6% .pfd. (quar.)._.
Connohio, Inc., 40c preferred (quar.)
Consolidated Chemical Industries, Inc.—
81 participuting preferred class A (quar.)
$1.50 class A participating preference .
Class B (quar.)
Comnion - ¢lass "B
Consolidated Coal Co. (irreg

30¢

' ‘Consolidated Dearboin Corp—

Increased quarterly
‘Consolidated Edison ‘Co. of N. Y.

$5 preferred (quar.)

Consumers "Glass' Co.; Ltd. (reduced)._.
‘Consumers Power Co., common (quar.)

$4.50 preferred (quar.)-

$4.52 preferred (quar.)_._...._

Container Corp. of Amexica, 4% pfd. (quar.)
‘Continental Bank & Trust Co. (N. Y.) (s-a)
Continental Covper & Steel Industries—

5% preferred (initial- quar.)_._____.._ I
Corn Exchange Bank & Trust Co. (N, Y.)—

Quarterly
Corporate Investors, Ltd., class A
Container Corp. ‘'of America
Cosmos Imperial Mills, Ltd. (increaced)
Craig Bit Cu., Lic,

Crown Cork & Sual, (quar.) ..
Crum & Forster, 8% preferred (quar.).__._
‘Cuban American Sugar

1% preferred (quar.)...

7% preferred (quar.).

7% preferred (quar.)___

Cuban Atlantic Sugsr, common (quar,
5% preferred (quar.)__.._______
5% preferred (quar.)___

Cuneo Press, Inc., common.

3%2% preferred (quar.)_.____

Dallas Power & Light. 4% % p e

Dallas Railway & Terminal Co., com, (quar.)

7% preferred (quar.)___._.

Darling (L. A.) Company " 2%

Davenport Water, 5% preferred (quar.)__.

Davis Leather Co., Ltd., class A (quar.

Class ‘B (qUAT. Julico wus Sodinl iy
Debenture & Securities Corp. of Canada
Delaware Power & Light (increased)..
Dennison Manufacturing Co.—

Common (increased) ..

89 debentures (quar.)___.__

Deposited Insurance Shares, series

. Deep Rock Oil ‘Corp

Diocesan Investment Trust Shaves, pfd

Disher Steel Construction Co., Lid.—

$1.50 convertible class A preterence
Distillers- Co., Ltd.— s

American deposit rets, ordinary (interim)
Divco Corporation (guar.) i
Dividend Shares, Inc
Dobbs Houses, Inc. (quar.).

Addiiional
Dodge Manufacturing Corp. (quar.).__...__
Dome Mines, Ltd
Domestic Credit Corp., 5% pfd. (quar.)__- 31%ec
Dominguez Oil Fields Co.—

Common : 25¢

C 1 . 25¢C

25¢

1$1.25
$30c
181
120¢
175¢
137%ec

125¢
1$1.25

140c
$30c

162%%¢
137%2c

$25¢
125¢

1$1.12%
) 10c

15¢
137%¢

%%
40c

2¢c

15¢
10c
20c
117%ec

Comnion
Dominion & Anglo Investmenf, Corp., Ltd.—
5% preferred (quar.)-__._...___ A
‘Dominion Bridge Co., Ltd. (quar.)-__-______

Extra U
Dominion Fabrics, Ltd., common._..

6% 1st redeemable pfd. (quar.)

2nd conv, preferred (quar.) _..._.
Dominion Malting Co., Ltd.

Common (quar,)

5% . preferred (quar,
Dominion' Oilcloth & Linoleum

Quarterly ...

Extra.
Dominion-Scottish Investment, Ltd.

5% preferred (accum.)___._....
Dominion Stores, Ltd. (quar.)____
Dominion "Tar & Chemical Co., Ltd.—

Commion (quar.)

Dominion Woollens & Worsteds, Ltd.._
‘Donnacona Paper Co., Ltd.—

.. 4% %_conveitible preferred (quar.)_.
Drackett Company, common- (quar.)-.

4% preferred A (quar.)._._____
-Dravo Corp., common (increase

4% preferred (quar,) . _.ce . ___
Dryden, Paper Co., Ltd. (increased ‘quar.
Ducommun. Metals & Supply (quar.)._.__—
Dun & Bradstreet, Inc.,” common (quar.)

4% % preferred (quar.)...___._._..____
Dupuis Freres, Ltd., 4.80% pfd. (quar.).
Duplan Corp.
Dwight . Mfg. Co
Easiern Corp, (quar.)._ __._

Eas.ern Massachusetts Ry

G% preferred A -(quar,)

6% preferredq A (quar.)

6% preferred. A (quar.)

6% preferred A (quar.)

6% prefeérred.B (accum.)_

6% preferred B (accum.)._

6% preferred B (accum.)..

6% preferred B (accum.)___
Eastern States Corp., (Marylan

$7 preferred A (accum.)—____

$6 preferred B (accum,) . _...___.

Eastern Sugar Associales, $5 pfd. (accum
Eastern Theatres, Ltd.

%5,

When. Holders
Share, Puﬂ{zbls_ol Rec,
30c..
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Per

- Name of Company Share
Edgewatel Steel (monthly)

Monthly - ;
Ekco Produtts ‘Co., ‘common (QUAT.) .o-iaus
4% % . preferied (QUAT.) -micceeicme
Elastic’ Stop Nut Coxp of- American (11!‘88)
. Quarterly
Elebtro’grapl\lc ‘Corp. (extra) .-
Ely, :&-Wa,lker Dry Goods—
“Common ' (cash' dividend) -
Emeison Drug Co., ‘¢iass A=
Class B
89, preferred. (qubr .
Empire Dictrict Electric Co., 5% pfd. (quar l
Empite - Millwotk  Corp. (quaT,) - ...
Employers Group ‘ Associates (quar,) __.i---
JEXtra
Emporium Capwell ‘Co
‘Enamel & Hcarlng Prioducts,” Ltd.
_Eppens ‘Smith Co. (s-a)
Equ[ty Corp., $3 conv. “preferred (quar.) -
Erie & Kalamdzco RR
Esmond: Mills; ‘Ltd,, 5% preferred (quar. ek
Fairbanks Co., 6% conv. preferred (quar.).
Fajardo Sugar Co. (exira)
Farmers & Traders Life
Quarterly o
Fashion Park, Inc,
-Quarterly ...
7 Quarterly
""Quarterly.
Federal Grain, Ltd., 6% % pfd. (accum.)
Federal-Mogul Corn (quar.)._.
Ferro Enamel Corp.
Fibreboard Products, 6% pfd. (quar.

“ Fidelity & Deposit Co (Md.) (quar.) ...
Firestone Tire ‘& Ribber, 4%2% ptd. (qudr.)
First Bank “Stock Corp. (increased s-a)
Florida Power & Light Co., 4% % preferred
Food Machinery. & Chemxcal corp.—

(3% % preferred (quar.)._
Foote Bros. Gear & Machine,
s Extra oL
‘Convertible preferred (quar.).__-
Foster & Kleiser Co. fquar.)._____
Foster-Wheelér Corp. =
‘6% -prior preferrec’ (quar,)_-._-
6% ' prior preferrea (quar.)
"6% prior sreferred (quar
Four-Twelve West ‘Sixth Co.:
Fownes Bros.' & Company (reduced)
Froedtert Grain & Malting, ‘com
$2.20 ~preferred (quar.) .
Fullerton. Oil Co.

“Insurance Co.

$1
$1. 12%
$1. 12’/2

. $3.50 preferred (quar.)

Gabriel Company, 5% -conv: pfd. (quat

Gabriel Steel Co. (reduced) .-

Gdle & Company, comnion
81,50 preferred A (quar.)._.

G&mble -Skogmo, Inc., common (qu

5% . preferred (quar.)_____.____._

Gmd‘ner -Denver Co., 4% pfd, (quar.

* Gar ‘Wood Industziﬂ—
4'5% conv. preferred (accum.)__.____ ..

General American Transportation—
$4.26 preferred series A (quar)_

Gerleral Baking Co:, common_

General Cable Corp, common._

Goneral Finance Corp., common (quar.).
677 preferred A ‘(s-a)_.

4% - convertible preferred-C  (s-a)_

General Foods: Corp., common (quar,

. Extira
$3.50 preferred (quar.).._.

General Indusiries, common

©- 8% preferreq (qu'u J

Gerteral Metals Corp

" General Mills, Inc,

Geéneral Motors Corp.
85 preferred (quar.)-_.__

83.75 preferred ‘(quar.).._.____

Genaral Outdcor Advertislng Co., ‘common
6% preferred (quar,)i. s aol T uimEa

General Paint Corp. (quar, I _______

General Phoenix Corp $1 series pfd. (quar. )'
"$1:50  prefevred (qUar.)iaoci_siidlialis

General Products Mfg. Corp., Ltd.

Class A"’
Class B . silal
5% . preferred (s-a)

General Public Service Corp.—
84 conv.' preferred (quar.)
'85.50 preferred (quar.)..
$6 preferred (quar,)___._.__

General Public Utilities (quar.) .

General Shoe Corp., common_
$3.50 preferred.

(quar,) -

preferred  (quar.) ...._____._.
Géneral Watetrworks, 5% pfd.
Gerity-Michigan Corp. (quar.)__..._._
Gillette Safety Ruazor, -common (quar.).
‘$5 preferred (quar.) -
Globe. & Republic Insurance Co. of America
:Semi-annual
Goodyear Tire & Rubber Co., com. (quar,).
85 ' convertible preferred  (quar.)._.
Goodyeqr Tire & Rubber Co. of Canada, Ltcl
4% preferred (QUAT.) . ... -oiiol
Godman (H;"C.). Company, common.
6% preferred (quar.) .- ._._._..
Gotham Hosiery Co, .(quar.) -
Grafton & Company, Ltd. class A 1quar)-_
Grand Union’ Co. (quar.)_-
Grayson-Robinson 'Stores, Inc.
$2.25 / preferred ' (qUAr.) le—o o il ...
Gteat Lakes Dredge & Dock Co.
Great Northern Railway' Co,
Great. West Coal Coi, Ltd
Great West Life Assurance Co. (increased)-
Gyeen Bay &. Western RR., common.
‘Income debentures. A-_.
iIncome debentures B (ivsumed).
Green (H. L.) Compeny, Inc. (quar.j
{Extra |
Greer Hydraulics, 5% pfd. (quax) _________

G‘riesdicck Western Brewery Co.—
5% preferted  (initial)
Griess Plleger Tanning (quar.)
G’ull Mobile ‘& Ohio RR.
:$5 preferred
185 -preferred
Gypsum Lime & Alabastine ‘of Canada, Ltd.
Quaxtery
Extra
Quanerly
IQuarterly -_ 125¢
Quarterly $25¢
Hale 'Bros. Stores (quar.) . 25¢
Hemilton ‘Cotton, Ltd. (quar.)-_______ 122%¢c
H’fmcock Oil" Co, of California, cl. A (qum ) 50c
i Extra 25¢
sClq,ss B {10 IO TR MO TG S | 50c
25¢
$1.06Y
40c

68%c
112%ec

125¢
125¢

Henna (M -A.) Co., $4.25 pfd.
Harshaw Ohemical Co, (quar.)
Hartford Electric Light Co, (quar,)

I-Lartz (J. F.), Ltd,, class A (quar.)._

(quar.) ...

fgitized for FRASER
tp://fraser.stlouisfed.org/

When_ Holders
Payuble of Rec.

2-25
3-25
2-1
2-1
2-15

3-21

© 341

2-15
3-18
1-15
1-15
2-1
3-8

1-26

2-11
1-19
1-19
3-15
2-15

~Name of Company
Hat ‘Corp, of America, 42 % pfd. (quar.)_:.
Haydock Fund, Inc., new com. (initial)
Hayes Mfg. <Corp
Hecht Company common (quar.).

3% % . preferred (quar.) —.
Hercules Powder Co., 5% pre
Hercules Steel - Products Corp.—

1% preferred A (QUAT.) oo
Hershey 'Chocolate Corp., common {(quar.).

$4 convertible preterred (QUATr.) emeneen

Extra

Higbee Company, 5% preferred
Hires {(Charles: E.)  Company.
Holly Stores, Inc.,, 5% conv. ptd, (quar.)-..
‘Holly Sugar Corp. com, (quar.

5% preferred (quar.) .-

Holyoke -Street: Railway, pid. (q

Holt (Henry) ‘& Co,, Inc.
$1 non-cum. class ‘A (quar.) —-..

Holyoke ‘Water Power ‘Co

Home Insurance Co. (N. Y.) (s-8)___

Hooker Electrochemical Co., common (quar )
$4.25 preferred (quar.) . __.___
$4.50 conv, preferred A (quar.) .-

Hormel (Geo. A.) & Co.—

New common, $15 par (initial)

The above new common will be i
exchange for the no par old common,
at the rate of 1/10th of a share of
new common for each old share held.
Split-up is expected to become effec-
tive cn ‘Jan. 27. The equivalent pay-
ment for  the old common is 68%c.

6% preferred” (QUAT.) - oo
Horn & Hardert'Co. (N. Y,)

Horne (Joseph) Company.
Houston Lighting & Power Co.—
$4 preferred (quar.)__.
Howard Stores Corp. co: on (qu:
4% % preferred (quar.)__.______
Howe Sound Co. (quar.) ...
Hudson Bay Mining & Smelting, Lt
Hudson ‘Motor Car Co.” (QUAT.)—— . ..

Extra X

Stoek - dividend
Huron Holding ' Corp.
Hussman Refrigerator Co., ‘common -(quar.)

$2.25 preferred (quar) _________________
Hydro-Electric Securities Corp,—

5% - preferred B (s-a)-_.

Idaho -Power - Co.; common (quar.

4% preferred (quau ___________________
Illinois Brick Co.
Illinois Power "Co, .(quar.)
Illinois “Terminal RR. Co.
Illinois- Zin¢ Co. (quar.)
Imperial Tobacco Co. of Canada, Ltd.—

4% preferred :(quar.) .. .. ..l _ii..
Indiana Associated Telephone $2 pfd. (quar.)
Industrial Brownhoist Corp. (quar.)_____..
Industrial Silica Corp.—

6%2% preferred (accum,) oo . oeacoceeea
Institutional Shares, Ltd.—

Insurance Group Shares

Stock and Bond Group (quar.).
Interchemical Corp., common.

4129 preferred (quar) _____________

* International Harvester Co.—

7%  preferred (quar.)._._____ . _____ ...
International Nickel Co. of Canada, Ltd.
7% preferred ($100 par) (quar.)___

7% - preferred ($5 par) - (quar.) ...

International- Resistance Co,.—

6% . convertible preferred = (quar.)_
International Utilities Corp, (quar.).___-_.
Intertype Corp.
Investors Stock Fund, Inc
Investors Trust Co. of Rhode Island—

Participating pre.erred (quar,) LoZiosiiuss

Participating

Participating - preferred

Participating

Participating preferred (quar.)_.._ e

Participating <

Ironrite Ironer Co., 55¢ conv, pfd. (quar.).
Jacobs (F. L.) Co., 5% preferred (quar.) ..
Jaeger Machine Co.
Jantzen Knitting Mill§s—

Common - (cash dividend)

Stock -dividend

5% preferred A (quar.) ________

Jersey Central Power & Light—

4% preferred (quar.).___.___._.

Jewel Tea Company, 3% % aa
Johns-Manville, 3% % preferred (quar)____
Johnson & Johnson

4% 2nd preferred A (quar.) .. _____ bDX L

4% 2nd preferred B
Joy Manufacturing Co. (quar.)_

Kalamazoo Stove & Furnace Co o
Kalamazoo Vegetable Parchment Co. (quar.)
Kansss City Power & Light, 4% pfd. (quar.)

3.80% preferred (quar.)..—-—___—_______
Kansas City Stock Yards Co., com, (annual)

5% preferred (quar)__.____._________.__
Kansas-Nebraska Natural Gas

Stock dividend
Kawneer Company
Kayser (Julius) & Co. (QUAT.) ... . .-
Kellogg Switchboard ‘& Supply Co., common

(quar.) -..

(increased quar.)

(quar.) sl astis

5% preferred (quar.)______ . ______._.,._.

Kelvinator Co. of Canada, Ltd
Kemper-Thomas ' Co. (extra)
Kerr-Addison Gold Mines, Ltd. (interim)_
Kingan & Company, 4% preferred (quar.
Kings County Trust Co. (Brooklyn, N. Y.)

‘Quarterly
Kingsburg Cotton Oil Co. (quar.)__________
Kinney ‘Mfg. Co., common

$6 non-cum preferred (quar.) ...
Kirsch “Company, $1.50 preferred (quar.).
Knight Screw Products (Detroit) (resumed)
Kobacker -Stores, -Inc., common (quar.j.__

$1.37% preferred g L
Kokomo Water Works, 6% pfd. (quar
Kresge (S. S.) Company (quar.)
Kroger Company, ‘common  (quar.)

6% 1st preferred (quar.)__--

7% .2nd preferred (quar.)_——-_._
Knudsen Creamery Co., 60c pfd. (quar.)___.
Kysor Heating Co.
La Plante-Choate Mfg. Co., Inc.—

5% convertible preferred (quar.)._____._

Lamague Gold Mines, Ltd. (irreg.)___._.____
Lane Bryant, Inc.,, 4% % preferred (quar.).
Lee Rubber & Tire Corp. (quar,)__.____ o
L’Aiglon Apparel ‘(quar:) - . . ..___.____
Lafayeite National Bank of Brooklyn inN. Y,
Lanett Bleachery & Dye Works_ i
Laura Secord Candy Shops, Ltd.__
Lees (James)- & Sons, 3.85% pfd.- (quar.)-.
Lehigh Portland Cement Co. (quar.)
Leitch Gold Mines, Ltd
Lerner Stores Corp., 4> 9% preferred (qlmr)
Lewis Brothers, Ltd
Life Savers Corp
Liggett & Myers-Tobacco Co. (quar.)-_____-
Lincoln Printing ‘Co.,, common.._._ %
7$3.50 preferred . (quar.).__.-

Per
Share

$1.12%
13¢

31lac
25¢

20¢

65¢

30c
$1.06%
$1.12%

62%¢

$1.12%
$1.75
1$1.75

$8%c_

7%6;.

25¢
l4c

i2c
$1.12%
$25¢
40c

$1

50c

When: Holders
Payable of Rec.

1-18 .

2- 1

e e S e

B

P O e e e e et

1- 3
1-15

Mead Corporation,

Per
Name o] Company
Lincoln National Life Insurance Co. (Fort
Wayne, Indiana) (quar,) .-
Link Belt Co, \QUATL.) cmmee e
Little Miami RR, Co,—

Original “capital i

Special Guaranteed (quar.) .-
quum Carbonic Corp., ymmon (quar)

o _preferred (quar)
Loews Boston Theatres (quar.)..-..

Extra
Lorain Coal & Dock—

5% - convertible preferred (quar,) .-
Louisiana Power & Light, $6 pfd. (quar.
Louisville, Henderson & St. Louis Ry. Co—

C (s-8)

5% non-cum preferred (s-a)

Louisville - & Nashville RR. (qUal.) -c—uocoua

Lowenstein (M.) & Sons, common (quar.) .
4Yi% preferred A (quar.) ...

Lucky Stores, Inc. (quar.)._

Lukens Steel Co, -(quar.) -_-..

Year-end

~uzerne County Gas & Flectrla— s
4% % preferred (QUAT.) oo icocbccmayoan

Lynch Corp.

Lytton’s, Henry C. Lytton & Co, (resumed) .

M. & M. Woodworking Co. (QUAL.) e

Macco Corporation (quar.) .-

Mackintosh~-Hemphill Co. .

Macwhyte Company (quar.

Macoil Corp. (quar,)

Macy (R. H.) & Co., 4% % pfd. A (quar.)..

Mailman- Corp., Ltd.,, 5% pfd, (quar.).

Mallory (P. R.) & Company (quar.).

Marshall Field & Co. (quar.)-_.___

Mapes Consolidated Mfg. Co.

Marathon Corp.,, common (quar.)-

6% preferred (quer.)

Marine Bancorporation of Seattle— -

Fully participating (quar.)

Initial stock (quar,) .. .__._._
Massachusetts Bonding: & Insurance Co—-

Quarterly
Maytag Company, $6 1st pfd. (quar,).-_..

$3 .preferred (QUAT.) .wccmmmomamaa..
McCabe Grain Co., Ltd., class A (quar)_"

Class B

McCall  Corp. (reduced)
McCormick & 'Co. (Balt.), 5% pfd. (s-a)._.
McGraw Electric Co. ‘(increased quar,
MeclIntyre Porcupine Mines . (quar.)
McLellan Stores Co. (quar.).-.-=-.-

Extra

s 2-1

8.1

$1.06%
30¢

20¢
31 .06 ‘/1

common..—
4% % 1st preferred (quar.)
4% 2nd preferred (quar.).-

Meadyville Telephone (quar.) .-

Melville Shoe ‘Corp.; common (quar,) .

4% preferred (quar.) .. ——-———___ :
Mercantile Stores Co., 7% -pfd. (quar.). .-
Merchants ' & ' Manufacturers Insurance B

(New York) (s-a)
Mercury Mills, Ltd, (increased quar
Merritt-Chapman & Scott (s-a)

‘Corp.

Metropolitan Edison Co.—

8.90% preferred ' (qQUAY.) - —cmcccmmooeoeo s

4.35% preferred (quar.) -
Meyercord Co.
Michacls, Stern & Co., Inc., class A

Class A

Class B

»€lass B

Preferred (quar.)

Preferred (quar.). -

Preferred -(quar.)

Preferred (quar.) .

Michigan Bakeries, Inc,
Michigan Central Railroad (s-a)
Michigan Gas & Electric Co.

4.409% preferred (quar.) . _________
Michigan Public Service Co. (quar
Mid-Continent Laundries, Inc.

Midland & Pacific Grain Corp., Lt
Miles Shoes, Inc., common (qUAY.).___-____
Year-end

4% % preferred (quar.) §
Miller & Rhoades, 4% % pfd. (q $1.06%
Mine Hill & Schuylkill Haven RR. (s-a)_- $1
Miller & Hart, Inc.

Common  (quar.) 37%c

Common  (quar.) 37c

Common (quar.) 31%ac

$1 prior preferred (quar.) 25¢

$1 prior preferred (quar.) 26¢
$1 prior preferred (quar.)___. 26¢
$1.62%

$1,50

Mlnneapolis-Molme Power Implement Co

-

Mitchell (J.8.) Company, Ltd. (increased) -
Monarch Knitting Co., Ltd., common

4%29% - preference (que.r.) _________
Monongahela Power, 4.40% pfd (quar.

'4.80% preferred B (quar.)

Montana Power, $6 preferred (quar. )._____..
Moody’s Investors Service, Inc.—

$3 participating preference (quar.) ...
Morris (Philip) & €o., Ltd. (see Philip Morris)
Morris Plan Corp. of America, common.....

$2.25 preferred ‘““A” (quar.)

Mt. Diablo Oil, Mining & Development (quar.)

Extra
Mount Royal Rice Mills, Ltd.

Extra
Munising Paper, 5% 1st pfd.
Narragansett Electric, 4%2% pfd. (quar.)._-
Nathan Strauss-Duparquet - (quar.) —_._.____-
Nation-Wide Securities Co., Inc. (Colo.)—

Series B
National Alfalfa Dahyurating & Milling Co.—

5% preferred (quUAar.) - -o———e—oooo-
National Automotive Fibres (quar.)----———-
National Battery Co
National Chemical & Mfg. Co. (quar.)____-
National City Bank of N
National Container Corp. (Del.)—

4349 preferred (QUAT.) -—c-ommcccmm e
National Distillers Products (quar.).-
National Electric Welding Machine Co.—

Quarterly

Quarterly

Quarterly

Quarterly
National Iron Works, 6% preferred (quar.)
National Lead Co., 6% pfd. B (quar.)--
National Linen Service

Common (quar.)

4% 9%+ preferred (quar.)

5% preferred (quar.)__._-.__

National Lock Co. (special)
National Paper & Type, common (initial s-a)

Extra

5% preferred (s-2)---.

% preferred (s-a) ...

National Tank Co. new com. (initial)
National Tea, 4% % preferred (quar.
3.8% preferred (quar.) .-

(quar,) ...

(quar.) -

el ol o S e T e

-

15¢
$1.12%
$1.25
50c
37%c

53%¢c
47%¢

) ‘When Holders
Share Payable of Reo,

1-24
2-1

2-24
2-24
2-14
2-14
1-14
1-14

3-20
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. N N !
, g Per  When Holders Per  When Holdsrs rer' When Holders
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec.
National Trust Funds— Purity Flour Mills, Ltd., common $25¢.  3-1  2-11 Stein (A.) & Company (QqUAar.)._—.._. . .__ 50¢ 2-15 1-31

Balanced : seties 2-15  1-31 Redeemable preference (quar.)_ 187'/’0 2-1 - 1-7  sterchi Bros, Btores, InC. (QUAL)—mmmommen- 25¢  3-11

Prefesrred stock serle P 2-15 1-31 Quaker Oats Co., 6% pfd. (quar.) 2-28 2-1 Extra 501 2-11

Stock series 2-15 ‘1-31 Quarterly Income Shares (quar.) 1-31 . Stern & Stern Textiles, 4% % pfd. (quar.). 4- 1

Selected group series 2-15 1-31 Quebec Power CO. (QUAT.)—eaice o cccmcmmemn 1-17 Stevens (J. P.) & Co, ) 1-31

Railroad sheares ... J 2-15 1-31 Quinte Milk Products, Lid.— i

Railroad equipment 3 2-15 1-31 Participating class A (quar.) ... 3 1-24 stott Briquet Co., Inc.—

Retail trade shares 3 2-15 1-31 Participating n 1-24 $1 convertible " preferred (quar.) _-__—._.

On the following preliminary estimates ar 3 Class B (initial) 1-24 Strawbridge & Clotnier, common

shown: | Radrord (J. M.) Grocery Co; — Struthers Wells Corp., common (quar.)
Instituticnal Series ___ 4f2 6, preferred (QUAL.) -coommmccinmmmaa 1-15 - $1.25 preferred (QUAL.) oo ovemcmane
i« Income - series Railway & Light Securities Co.— Suburban Electric Securities—
.- Industrial Stock series Common - (quar.) ¢ 1-24 $4 2nd prererred (quar.)..
Aviation shares ... 49 -preferred (QUAT.)———iceio—_ 1-24 Sun Oil Co, common . (quar.)
Building shares . Randall Company class B 1-20 4%% class A preterred (qua
Chemical shares . Raymond Concrete Pile, common - (quar I 1-20 - Sunsaine Biscuits, Inc
Oil shares $3 preferred (quar.) 1-20 Switt & Company (quar.)
Naumkeag Steam Cotton Rayopmr, Inc. (quar.) 1-28
Neisner Bros,, Inc., 4% % pid. Reading Company, con - C 1-13
Nestle-Le Mur Co.— Reece Corp., 5% .preferred (q . 1-15 Taggart Corp.
$2. participating class A (accum.) ... Reed Roller Bit Co, ‘ 3-17 Teck-Hughes Gold Mines, Ltd. . (lnterlm)--
New.Jersey Worsted Mills (reduced) .- Reliance Electric & Engineering, cummon 1-20 Television Fund (initial)
New Process Co., 7% preferred (quar.). $2.10 conv. preferred (quar.)—_-.. 1-20 Tennessee Products & Chemical Corp...
New York Air Brake Co Republic Investors Fund, common. Texas Power & Light, 7% preferred (quar)
N. Y. Chicago & St. Louis RR. 6% preferred A (qQuar.) .- $6 preferred (QUAL.) oo oo caaecaaa

6% pre.erred A (accum.) .. ... 6% preferred B (quar.)- Thalhimer Brothers, Inc., common.
New.York Fire Insurance Co. (s-a) %0 preferred A (quar. 3.65% preferred (quar.) - ...
Wew York Merchandising Co., Inc.— 6% preferred B (quar.). Thermoid Company, $2.50 preferred (quar.).-

Increased Revere Copper & Brass, Inc. . ‘I'homaston Cotton Mills
New York Power & Light, 3.90% ptd. tquar.)y 5% % preferred (quar.)- £ Comimon
Newberry (J. J.) Co., 3% % pfd. (quar.)... Reynolds (R. J.) Tobacco . Common .
Niagara Hudson Power  Corp,— Common (quar. interim) . Thompson (John) Co

6% 1st preferred (QUAL.).  ici-acacecmne Class B (quar, interim) Tide Water Power Co,

5% 2nd preferred series A (quar.)-__-. Rheem Manutacturing Co., common (quar.) Timely Clothes, Inc,

Norfolk & Western Ry.— 4Y2 % preferred (quar.) Toledo Edison, 4% % preferred (quar.)

4% adjustment pfd. (quar.)---_-_.____._. Rice-Stix Dry Goods Co.— Tonopah Mining

North American Car., common (quar.)_- Common (quar.) —.o._.. Tobacco Securities Trust Co., Ltd,—

© $2 convertible' preferred (quar.)__._.... I 1st preferred  (quar <15 4 American deposit 1ece1pts for deferred

North American Oil Consolidated— 1st preferred (quar.) . (final) , : 10,2857%

Increased quarterly 1st preferred (quar.) .19 American. deposit - receipts for ordinary
Northern Illinois Corp., common (increased) 2nd preferred (quar. . \ (final) - .. 12%4 %

$1.50 convertible preferred (quar.)-——--- 2nd. preferred (quar.) Toronto Iron Works, Ltd.,, common 115¢
Northern Liberties Gas o oo_—-_ 2nd preferred (quar.)--i-- Class A (quar,): i15¢
Northern Pacific Ry. (increased) ...._. Rich's, Inc., new:common  (initial Trade Bank & Trust Co. (N. Y.) (quar.) ... +-10¢
‘Worthern RR. (New Hampshlre) (quar, L _ 3% 9 preferred (guar.)....__ Trane (The) Company (quar.)___..__ 50¢
Northwest Airlines,” 4.6% conv. pfd. (quar. Ricntield Oil Corp. (quar.)_..-- Transamerica Corp. (s-a) 5
Northwest Engineering Co. (qQUar.) -———oo--n Riverside Cement Co., $5 preferred lquﬂl‘)_ Special ___

Extra Robinson Cotton Mxlls, Ltd. (quar.) -—-c-._. Truax-Traer Coal Co. (quar.) . ... ...
Northwestern Utilities, Lid., 4% pfd. (quar.) Robinson Drug Tung-Sol Lamp Works, Inc., com. (irreg.)_.
‘Noyes (Charles F.), 6% preferred (quar.)... Rockland Light & Power Co.. 80c preferred (QUAT.) o comoooooos
O'Bricn ‘Gold Mines, Ltd. (irreg.) --—...-.. Ronson Art Metal Works (inc 208 South LaSalle Street Corp. (quar.).--
()gilvie Flour Mills, Ltd., common (quar. Rose’s; 5, 10, & 25c Stores (QUaTr.). . -._... Union Asbestos & Rubber (quar.)_________2

7% preferred (quar.) ______._.._._. Russ Building Co., 6% pfd. (accum. Union Electric Co. (Missouri)—

Ohlo -Apex, Inc. (quar.) 8. & W. Fine Foods, common (quar. $3.50 preferred (quar.)..
©Ohio Casualty Insurance Co, (s-a) 4% convertible preferred (quar.)._ $3.70 preferred (quar.)
©Ohio Match Co., common Saco-Lowell  Shops $4.50 preferred (quar.)._-_.

Common : : St. Lawrence Flour Mills, Ltd., com. (quar.) Union Oil Co. of California (quar.).
Oklahoma Gas & Electric, com. (increased) 1% preferred (quar,) ... United Aircraft Corp., 5% conv. pfd. (quar)
Oklahoma Natural Gas Co,, common St, Regis Paper Co. United Chemicals, Inc. (irreg.) ity

4% % preferred A (quar.)- San-Nap-Pak Mfg. C United Cigar-Whelan Stores Corp.

Okonite Company (quar.)_...__ Saudi Arabian Mining Syndicate, Ltd.. $3.50 convertible preferred” (qUAY.) —-cceea
Oliver Corp., 4Y.% preterred (quar Scarfe & Company, Ltd., class' A (quar, United Corporations, Ltd., class A (quar. ).
Oliver United Filters, class A (quar. iass B (quar.) Class B (quar.)

Ontario Steel Products Co., Ltd.— Schenley Distillers Corp

Common - (quar.) Schwitzer-Cummins Co.

Extra

7% preferred (quar.)._...._
Osgood Co. (Ohio), class B

Class ‘A .
Oswego Falls Corp., common._
- 4% % preferred : (quar.) _
Owens-Illinois Glass -
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Unn.ed Drm & Tool Corp., clnss A'(quar.)-
Class B (quar.)._

United Illuminating Co. (irreg

United Light & Railways, 6% pfd. (monthly)

Scott Paper Co., $3.40 preferred (quar 1 6% preferred (monthly) .-

Scotten Dillon Co. ' 6.36% preferred (monthly) .

Scovill Manufacturing .65 pfd. (quar.) 6. 36% prefcxred (monthly) .

Scranton Electric Co. (quar) _____________

R0
B = B €O

.Qxford Electric Corp.
Paciﬂc Gas & Electric C
5Y2% preferred (quar,
6% prelerred (quar.)
~ 5% redeemable preferred (qua
Pacific Lighting Corp. (quar.)__
Pacific  Mills (quar.) o _.___.___
Pacific Power & Light, 5% pfd. (quar.) ...
“Pacific Public Service- Co.—
$1.30 1st preferred (quar.)______________
Pan American Petroleum & Transport Co.—
Stock dividend (One share of Petroleum
Heat & Power Co. for each 10 shrs. held)
Panhandle East Pipe Line, common (quar.)_
" 49 preferred (quar.) .__.__..___.__
Park- & Tilford, Inc.
Parke Davis & Co. 5
Parker (S, C,) & Co., Inc, 40c ptd. (quar.)
Parmelee Trnnsportation (quau __________
Peabody Coal' Co.,” common
5% convertible prlor preferred (quar.) ...
Peerless Ci
Peninsular Telcphone Co 81 pid. (quar.)..
Penman’s; Ltd., common (quur) -
$6 preferred- (quar.) ________.
Penn- Investment Co., $4 non-cum. preferred
Pennsylvama Electric Co.—
:4.40% “preferred B (quar.) =
3.709% preferred C (quar.)
Pennsylvania Power Co., 4% ¢
Pennsylvanla Salt- Mfg. Cu— :
.3%% preferred A (QUaT.)—-oo o icoceos
Penobscot Chemical  Fihre—
" 1% 2nd preferred (quar.)
' Peoples National Bank (Brooklyn; ‘N, Y.)—
‘Semi-annual
Peoria & Bureau Valley RR. (s
Perkins  Machine - & Gear_ Co
Permanente. Cement Co. (increased quar,
Extra

Permanente . Metals Corp. (quar.)_i_._i.,..

Philadelphia Electric, -3.80% pfd, (quar.)
4.30% preferred (quﬂr.)__

4.40% preferred (quar.)_.

Philadelphia Insulated Wire Co

Philadelphia Suburban Water Co., common....
+$3.65 preferred -(quar.)

Philip Morris & Co. Ltd.
+$3.60 preferred- (quar.) .

4% preferred (quar.) .

Phillips-Jones Corp., 5% q

Pillsbury Mills, Inc., common (quar.) .-
$4 - preferred -(quar,)

Pinchin, Johnsan & Co., Ltd
Ordinary (inierim)

Potomac Ediiun, 3.60% pid.

' 4.70% preferred (initial-quar.)

Price Bros, & Co., Ltd. (s-a)__

Procter & Gamble Co. (quar. )~

Provincial Transport Co,, Ltd. (s-a)

Public Service Co. of Colorado, com: (quar)
4%, % preferred '(quar,)......_.-
4.40% preferred -(quar,)..

Public Service Co.:of Indlaua— .
Common (stock dividend) 3/100- of a

- .share;of Indiana Gas & Water_Co. cap-_ . .

ital stock for each 'share held
3% % preferred (qUar.) ... ____.____
Public Service Electric & Gas—
$1.40 prererred (quar.)_,
Puget Sound ‘Power ‘&' Ll"ht _(quar.
Pullman, Inc.- (quar. )_--_z_
{ure 0il co g ! (quar.)
Extra
5'/:, convemble prcterred (quam

Purex Corp., Ltd

bigitized for FRASER
D.//fraser.stlouisfed

= O D QN

0D 2 60 €O s

1
1
3
1
3-
1
1
1
1
1

0
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Seaboard Container Corp., class A (quar.)
5%, ¢u convertible preferred (quar.)-_....-
Secord (Laura) Candy Shops, Ltd.—
See Laura Secord
Second Canadian International Investment
LU, L., 4% paruc, preference
Participating
Security Insurance Co. (New Haven)s(quar.)
Sharp & Dohme, Inc., $3.50 pfd. (quar.)__..
Shawinigan Water & Power Co, i
Shea’s ‘'Winnipeg Brewery, Ltd.,

.Shelimar Products Corp., commen (quar.)..

4% % preferred (QUATr.) oo
Sheraton, Inc. *
Sheraton Corp. of America- (quar.)----_—--
Sherwin-Williams - Co, of Canada— .
LCommon- (quar.) X
Extra

,smn«xxrs, Ltds, (6% preferred (qUar:) .:-----

24c paxtlcxpating class A (quar.).
Sierra Pacific Power Co., common
6% preferred (quar.)_ ... ._____
Sigunde Steel- Strapping- Co.
'5%. preferred. -(quat.)
Simmons Co.
Simpsons, Ltd., class A (nrreg )
Class B (irreg.)
4Y29 _ preferred - (quar.)
Sinclair Ofil ‘Corp,” (quar.)_.
Slater (N.) & Co., Ltd., common (quar.)___

Extra -_- i
Smith Agucultmal Chemical.-Co., common_
6% preferred (quar.)
8mith “(A: 0.)° Corp. (mcmased)
Smith (Howard) Paper: Mills,- L
Common (quar.)

Solax- Aircraft Co.;.90¢c conv, pfd. (quar.l-:’
d

Southam' Co.;
South Bend Lathe: Works. (reduced)
Southern. California Edison Co., com. (quar.)

14.56% preferred (quar.).-

4.48% - preferred “(quar.).: -
Southern Canada -Power,. common. (Quar.).
Southern Indiana Gas & Electric Co.—

4.8% preferred (QUAT.) o ccoooceon
Southwestern- Associated Telephone Co.—

$2.20 preferred  (QUAr.) ceeeeeccomecaa—
Southwestern Electric Servlcc—

-4,4% preferred (quar,).______.__ .. __-._.__

,Bouthweatern Public Service, com,. (qua
0% preferred (quar.).

‘3.90',2 preferred  (quar,) -

4.15% preferred- (quar,) -

.5% preferred (quar.).

Sovereign : Investors, Inc..
Sparks-Withington Co.—

6% convertible. preferred (quar,) .._.._._. ;
8pencer, Kellogg & Sons (qUAar.) -----————-
8quibb. (E. R.) & Sons— ;

"84 preferred (quar.) -.—.__-

$4 preferred series A ‘(quar.).

Stamford ‘Water Co. (Conn:)-(quar.)_
Standard ‘Chemical Co., Ltd., com. (quar, )

-5% preferred (qunr) _____ FERP IR S Y d

S8tandard Dredging Corp. - s
:$1.60 conv. preferred (qUar.)-—_-——— ..
Standard Fuel Co., Ltd., 4'2% pfd.. (quar.).-

Standard ‘Railway ' Equipment Mifg. (quar:)z" -

Standard ‘Silica Corp. (quar.)

' Standard Steel Spring, 4% conv. pfd. (quar,)

Standard : Wholesale Phosphate & Acid
/Works (quar.)y o.fiocelica..-
Stanley. Brock,. Ltd., class A-—-

ST R
o
&

Chss B. (quar.)

“Bleel: Co. -of - (Cansds, commun (qunr j_;__‘ 375

Extra :
7% participattng 'prefened (quar.)-_,_._-
.Pu;tlcipaung A

{
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7% prior preferred (monthly).__
U S Air Conditioning, $7 pfd. (quar.)
U. 8. Finishing Co.," common (quar.) .

84 preferred (quar,) .. ..-

T% preferred (QUar,) - - _cee._ _i.

U. 8. Fire Insurance Co. (increased quar.). 60c
U. 8. Hoffman Machinery Corp.—

4% % preferred (QUAY.) ——coianiane $1.06Y
U. 8. Radiator Corp., 6% pfd. (quar.) 75¢
United Stores Corp., $6 pfd. (quar. =) $1.50
United Transit Co., 5% pfd. (quar.) —-...-- 62zc
Universal Leaf Tobacco Co.—

Common (increased QUAar.) ... .o 30c
Unlveruul Pictures Co., Inc.—

4Y49% preferred (quur)_-_, ............. $1.06%
Upper, Peninsula Power, 5% 4. pfd, (quar.)-
Utah-Idaho Sugar Co..

Utility Appliance Corp.
Valspar Corp., $4 conv. pr s
Verney Corp.. (QUAY.) oo ool
Vertientes-Camaguay Sugar Co. of Cuba—
Quarterly
(Less 5.8%  Cuban dividend tax)

* Virginia Iron Coal & Coke—

4% - convertible preferred (quar.).___.. o 25¢.
Virginian Railway = 4
6% preferred (quar,). 37%c
6% . preferred . (quar.) . '
6% -preferred .(quar,) ..
Wagner Electric Corp, (stoc

* Walker & Company.

Warren Brothers, class B’ (quar,)
Washington: Gas Light, common, (quar)
84.50 preferred (quar.)._
$4.25 preferred (quar.)-
Waterous, Ltd., class A (quar.).
Wellman - Engineering Co; - (increased)
Wentworth Manufacturing Co. (quar.)
West .Coast Life Insurance Co..
‘West Penn - Electric Co, p
7% preferred - (quar.) ..
6% preferred -(quar.
"West - Point- Mfg.: Co..-
West Virginia Coal & Coke C
West Virginia' Pulp & Paper Co.—
4, 9% preferred (quar.)
Westchester Fire Insurance Co.
Initial quarterly _

~“Western Insurance Securi

$2.50 ‘class A (accum.)_._
Western Light & Telephone C
5% preferred (quar.)___
Western Pacific RR. Co-
Common - (quar.) =
5% preferred A (quar.)_
Western Tablet & Stationery -
5% . preferred. (quar.) ...
Westminster Paper, Ltd,  (quar.
Weston Electric Instrument Co
White (S. S.) Dental Mfg. (qua
White Sewing Machine commol
$2 prior pref. (quar.)
'$4 preferred (accum.)
Wheeling & Lake ErieR;
4% prior llen. (quaer.).___ ¢ e
- Wilbur-S8uchard . Chocolate;-. $5. .pfd.. .(quar.)....- $1.25-. ..
Wilcox ‘Oil ‘Company, common (quar.f.... DD £ [ A0
Wilson & ‘Company, ¢tommon. ..25¢
'$4.25 preferred. (quar.)_- - $1.06% -
“Wilson..Lines,' 5% ~1st pfd..($-2) = o 82,50 - -2-
. Winters_& Crampton Corp. acquar.).. SEETEE -1 10
Wisconsin- Eleetric Power:. €o.—
{Common {inereased) . ...
;GS;- referred (quar,
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Per , When Holders

Name of Company Share Payable of Rec.

Wiscongsin Public Setvice Corp.—
5% preferred (QUAaYr.) - ccmmo et
Wood, Alexander & James, Ltd.
7% 1st preferred (aCCUM.) o ccceenn
Woodall Industries, Inc., common (quar
. 5% convertible preferred (quar.)____

Wool Combing Corp. of Canada, Lt
Woolworth (F. W.) Co. (qUAI.) wemcm e
Extra i
Woolworth (F. W.) & Ccmpany, Ltd.—

Ordinary (final)

-Ordinary (bonus) s
Worthington Pump. & Machinery Corp., com.
4Y2 % prior preferred (quar.) ... oo.._._
‘4% % convertible€ prior preferred (quar.).
Wright-Hargreaves Mines, Ltd

Monthly

Monthly
Wrigley (Wm.)., Jr., Co.

C .

$125  2-1 . 1-15

2-15
2-15
3-25
2-10

It
-

U
—

380
B b
et

$1.12%

“25¢
25¢

10c
10¢c
25¢

31%e

)
COLOCI b

3

Common . .
Yates-American Machine (quar.)o.______
Yellow Cab Co.—

6% convertible preferred (quar.) ... -

6% convertible preferred (quar.

6% convertible preferred (quar.).-

York County Gas Co. ‘(increased) ..
Yuba Consolidated Gold Fields, Inc.
Zellers, Ltd, common (qUar.) .__.________
Extra
5% preferred (quar.)
6% preferred (quar.)
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*Transfer books not closed for this dividend.
“tPayable in U, 8, Funds, less 15% Canadian non-residents’ tax.
$Payable in- Canadian funds, tax.deductible at the source, None
resident tax 15%; resident tax 7%.
& Less British income tax.
x Less 30% Jamaica income tax,

., General Corporalion and
i Investment News
(Continued from page 16)

subsidiaries, Buffalo Niagara Electric Corp., Central New York Power
Corp, and New York' Power & Light Corp., into a single electric and
®as operating company, Under such consolidation plan, Niagara Hudson
would receive the common stock of the new operating company- in
exchange for its present holdings of all the common stocks of the three
companies,

Under terms of the dissolution plan, the common stock of the new
operating company would be reclassified into 1,939,220 shares of class
A stock and 7,473,172 shares of common stock (no- par), All the out-
standing preferred stock of Niagara Hudson would be exchanged for
the class A stock of the new operating company in the ratio of four
shares of class A stock for each share of the Niagara Hudson preferred.

" Following the effective date of the dissolution plan, Niagara Hudson

would offer to exchange common stock of the new operating company
for common stock of Niagara Hudson upon the basis of .78 shares of
common stock of the new operating company for one share of Niagara
Hudson common, plus a ratable amount of cash per share of Niagara
Hudson common necessary. to pay off the bank loan of Niagara Hudson
outstanding at such-effective date. As of Feb. 1, 1949, such cash
amount is estimated to approximate $2 per share.—V, 168, p. 2688.

T Northern States Power Co. (Minn,)—Weekly Output—

Electric output of this company for the week ended Jan. 22, 1949,
totaled 68,409,000 kwh., as compared with 64,330,000 kwh, for the
corresponding week last year,.an increase of 6.3%.—V. 169, p. 380.

' O'okiep Copper Co., Ltd.—Earnings—
. Period End, Dec, 31— 1948—3 Mos.—1947
1l $817,512  $737,128

$0.80 $0.72

1948—6 Mo0s.—1947
$1,463,412 -$1,461,284
$1.43 - $1.42
4,540 4,471
1,021,056 1,021,056
\":)’.Mter, depreciation,” depletion and taxes. ¥ :
1! NOTE—Conversion rate: £1==$4.00.—V. 168, p. 1907...

9,339

8,248
1,021,056 1,021,056

Owens-Illinois Glass Co.—Unit Sells Plant—
+ See Plough, Inc. below.—V, 169, p. 380.

Pacific Gas & Electric Co.—Plans Stockholders’ Rights

,» Tne company plans to-offer its .common stockholders the right to
‘subscribe for one additional share of common, at its par value of
$25 a share, for each 10 shares held on Feb. 25, 1949, Subscription
rights will expire on’or about April 8. The company will shortly {file
2 registration statement with the SEC and will apply to the California
PU Commission for authority to issue the necessary 754,038 shares
having an aggregate par value of $18,850,950.

#!If approved by the regulatory authorities, this will be -the ninth
woffering made by the company to common stockholders, the last one in
February, 1948 having been more than 97% subscribed.

" Proceeds from the proposed sale will be used to finance part of the
company’s expansion program, which has been under way for the past
three years and will require the investment of about $150,000,000 in
wlant and facilities during 1949.

Preliminary Report for 1948—Earns $2.51 a Com. Sh.

... The company, in a preliminary report for the year ended Dec. 31,
1948 shows net income of $27,351,000, equal to $2.51. per share on
7,372,582 average number of common shares outstanding during the
- . year, For the year 1947, the company reported net income of $25,279,-
©00, or $2.57 per share on the 6,565,358 common shares outstanding
-qduring 1947. .
The substantial gain in gross revenue in 1948 was largely offset by
‘¢higher operating costs, the report stated. There were also increased
‘charges for interest and dividends owing to the larger amount of se-
:eurities outstanding.

More than $150,000,000 was invested in plant and -facilities during
1the year, Of this amount, about $118,000,000 was obtained from the
;sale of securities and the balance from working capital and from the
reinvestment of depreciation and other income. A total of 128,000 cus-
\tomers were added to the company’s system in 1948, bringing the total

4 %0, 2,145,546.+

New Director Elected—

+ Walter A. Haas has been elected a director to succeed J. F. Fogarty,
‘yesigned, Mr, Fogarty represented the North American Co., formerly &
.darge holder of Pacific Gas common stock, )

Mr, Haas is President of Levi Strauss & Co., which organization he
Ias been associated with since 1919. Mr. Haas's father, the late
Mr. A. Haas, was one of the pioneers in the development of the San
~<Joaquin Light & Power Corp., now a part of the Pacific Gas and
Electric System.—V, 168, p. 2229. . .

¢/ Panhandle Eastern Pipe Line Co.—FPC Permits Rep-
'resentative Stockholders to Become Parties in Proceed-
ing Involving Commission’s Investigation of Panhandle
:and Hugoton Production Co.— ‘

s The Federal Power Commission Jan. 19 permitted representative
stockholders of the company to become parties in the proceeding in-
' volving FPC'’s investigation of Panhandle’s ‘transfer "of ‘natural gas
Teserves to Hugoton Production Co.

The Commission’s order, which supplements .8 orders initiating and
setting hearing in the proceeding, also said tha} other Pankandle stock-

holders may become parties to the proceeding with full rights to par-

ticipate in the hearing, scheduled to commence Feb, 7, 1949, by-filing N

notices with FPC any time prior to the hearing,

The Commission said the ‘‘representative” stockholders covered by its
order are those holding 1% or more of the company’s voting securities
and were made parties to the proceeding in order to assure that hold-
ers of Panhandle's common stock “will be enabled through class rep-
resentation to present their interests. . . .”

FPC crdered the Panhandle-Hugoton investigation in October, 1948,
shortly. after Panhandle organized the- Hugoton Company and trans-
ferred the gas reserves in Kansas to Hugoton in exchange for that
company’s stock, FPC says Panhandle has presented these leases in
support of applications to the Commission for certificates of public
convenience and necessity, and may have incurred an obligation under
the Natural Gas Act to continiie devoting the reserves exclusively to
public service in connection with its FPC-authorized facilities.—V, 169,
p. 112,

Pennsylvania Co.—Asks Right to Issﬁe Bonds for Pur-
chase of Ironton Road—

The Pennsylvania Co., a wholly owned subsidiary railroad holding
company of Pennsylvania RR., has applied to the ICC for authority
to issue $16,000,000 collateral trust sinking fund bonds in connecetion
with purchase of Detroit, Toledo & Ironton RR.

The bonds are either to be delivered to the Peunroad Corp. in part
payment for the stock of D. T. & I. or are to be sold in the open
market and proceeds applied toward the purchase.

The metitod to be adopted will be covered later by a supplemental
application. The cost of the stock over and above the amount covered
by the bonds will be paid by the Pennsylvania Co, in cash.

At the same time; the Pennsylvania RR. and the Wabash RR. applied
to the ICC for authority to acquire control of D. T. & I. from Penn-
10ad Corp. .

The propesed purchase covers 245,329 common shares, comprising the
¢ntire outstanding stock, except seven shares which cannot be located.

The Wabash will purchase 45,329 shares and Pennsylvania Co, 200,000
at $105.50 a share. Total cost-to Wabash will be $4,782,209. and to
Pennsylvania. $21,100,000. The Pennsylvania share will be purchased
by its wholly owned subsidiary, the Pennsylvania Co., which joined in
the application. :

The Pennsylvania RR. filed a separate application for authority to
acquire from Pennroad Corp. all the 5,100 shares of Springfield Su-
burban RR. at $39.31 a share, or a total of $200,481.

Soringfield Suburban- is a switching railroad overating in Spring-
iield, Ohio, and adjacent territorv.. More than half this road’s ecarload
traific is interchanged with the D. T. & L v

The proposed $16,000,000 bonds of Pennsylvania Co. mature Jan. 1,
1969. . The principal would be reduced - $800,000 annually through
operation of a sinking fund. The bonds are to be secured by an initial
pledge of 200,000 shares of D. T. &/1. stock.—V. 169, p. 10,

Philadelphia Electric Co.—Weekly Output—

The electric output of this company and its subsidiaries for the week
ended Jan. 22, 1949 amounted to 154,311,000 kwh., an increase of
371,000 kwh., or 0.29 over the corresponding week of last year.
—V. 169, p. 381,

Piel Bros., Brooklyn, N. Y.—To Extend Bonds—

The holders of 6% first mortgage gold bonds issued under the
indenture or deed of trust dated March 30, 1898 will on Feb. 2,
1949 vote on a proposal. to extend the due date of the bonds
until ‘Feb. 1, 1975, with interest during said period of extension
at the rate of 6% per annum, payable monthly:as previously pro-
vided. Kings County Trust Co., Brooklyn, N. Y. is trustee for
this issue,

The meeting will be held in the company’s office located at 315
Liberty Ave., Brooklyn, N. Y., at 2 p. m, el

Pioneer Service & Engineering Co.—Weekly Output—

Electric output of the operating companies served by this corpora-
tion for the week ended Jan, 22, 1949, totaled 268,432,000 kwh., as
compared with 260,106,000 kwh. for the corresponding week last year,
an increase of 3.2%.—V. 169, p. 381,

(The) Pittston Co.—Partial Redemption—

The company has called for redemption on March 1, 1949, out ef
moneys now in the fixed sinking fund, $250,000 of collateral- trust
15-year-sinking fund 4% bonds, due Sept. 1, 1961, at 100 and.interest.
Payment will be made at the Manufacturers Trust Co., trustee, 55
Broad Street, New York, N. Y.—V. 168, p. 2690.

Plough, Inc., Memphis, Tenn—Buys Plant— ..

Abe. Plough, - President, on Jan, 21 announced the purchase by this
corporation of the Memphis plant of the American Coating -Mills,"a
subsidiary of Owens-Illinois Glass Co. WL

The plant, situated on 13 acres of ground in & newly develaped
industrial section, is one story, concrete, brick and steel construction,
huilt- in 1946, containing 70,000 sq. ft. of floor space which will be
increased to 200,000 sq. ft. by new construction, with provisien for
additional expansion in three directions. :

The new plant. will house all administrative activities of the cor-
poration and all Memphis operations of the drug manufacturing divi-
sion now conducted in seven different downtown locations.

Savings in operating costs should prove to be substantial and may
approximate 20c to 25c per share on the corporation’s stock, which
is listed on the New York Stock Exchange,

Other diversified activities of Plough, Ine. will remain in. their
present locations. These include the radio broadcasting station,
WMPS, which is the Memphis outlet of the American Broadcasting
Co.; the wholesale liquor business; the chain of six retail drug stores
in downtown Memphis; International Distributors and The Rivers Co.
—V. 188, p.- 2328.

Public Service Co. of Indiana, Inc.—Bonds Offered—
'An underwriting group headed by Harriman Ripley &
Co., Inc., on Jan. 26 offered publicly - $12,000,000 first
mortgage bonds, series H, 3%, due Jan. 1, 1979, at
100.99% and accrued interest. Other members of the
underwriting group are Drexel & Co. and Goldman,
Sachs & Co.: - §

The issue was awarded Jan. 25 on a bid of 100.4049. Kuhn, Loeb: &
Co., Salomon Bros, & Hutzler and Union Securities Corp. -(jointly) bid
100.19 for a 3% coupon, i .

Proposals. for; the bonds as 3%s received at the sale were: Glore,
Forgan- & Co., 102.35999; The First Boston Corp., 102.33; Blyth & Co.,
Inc., 102.2615; Merrill Lynch, Pierce, Fenner & Beane, Kidder, Peabody
& Co. and White, Weld & Co. (joint_ly‘), 102.221; Halsey, Stuart & Co.
Inc., 102.161.

Dated Jan. 1, 1949; due Jan. 1, 1979. Principal and semi-annual
(Jan, 1 ,and July' 1) interest payable at office or agency of company
in Chicago or, at option of the holder, at office or agency of the com-
pany in New York City. Bonds. are redeemable at:the option of com-
pany, as a whole at any time, or in part from time to time, on not
less than 30 days’ prior notice at the following optional redemption
prices: prior to Jan, 1, 1950 at 104% ; thereafter with successive reduc-
tions in the optional redemption price for each 12 months’ period
beginning Jan, 1; and at 100%% beginning Jan. 1, 1978; in each case
with accrued interest. Also redeemable through operation of the sink-
ing-fund upon similar notice, at.the following sinking fund redemption
prices: if redeemed on or before April 30, 1951 at 10173 %; thereafter
with successive reductions in the sinking fund redemption price; in each
case with accrued interest. ]

PURPOSE—Company proposes to apply the net proceeds (estimated,
$11,971,078) as required toward payment of part of“tHe future costs
of completing the construction.projects. s 0 ¢

CONSTRUCTION PROGRAM—On the basis of ‘its latest engineering
and financial studies and presently knowil material and:labor costs, the
company estimates that its construction-program for'thé’six years from
Jan. 1, 1947 to Dec. 31, 1952, both inclusive, will require aggregate
expenditures of $86,688,797.. Of this total, it is expected that $25,463,-
679, will have heen expended.by Dec, 31, 1948, and that $61,225,118

- Operating revenues

"Deducts. freni income. . 9,095

will be expended during the calendar years 1949 to 1952, both inclusive.

The company’s estimated capital expenditures for the six years from
1947 to 1952, both inclusive, as revised in accordance with the latest
studies, includes '$30,521,122 for new generating station facilities, $31,~
133,955 for major improvements and additions to the transmission and
distribution systems and general facilities of the company, and $25,~
033,720 for all other additions, renewals and replacements. Additions
to the electric gencrating capacity of the company during this period
will aggregate 180,000 kilowatts, consisting of 100,000 kilowatts at tho
Edwardsport Station and 80,000 kilowatts at a new station to be lo-
cated un the White River near Noblesville, At the Edwardsport Station,
Unit No, 7 with a capacity of 40,000 kilowatts is scheduled to be placed
in service the latter part of January, 1949, and Unit No. 8 with @
capacity of 60,000 kilowatts is scheduled for completion late in 1951.
At the proposed new Noblesville Station a unit of 40,000 kilowatts is
scheduled for completion in 1950, and a second unit of like capacity is
scheduled for completion in 1951.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCII‘iG

First mortgage bonds: Authorized Outstanding
Series F, 3'a% , due Sept. 1, 1975__.. $48,000,000
Series G, 3% ‘%, duc Nov, 1, 1977.__ s 15,000,000
Series H, 3%, due Jan, 1, 1979 12,000,000

115-yr. 233 % conv. debs, due May 1, '62 $18,000,000 8,070,000

Unsecured notes, 4%, maturing serially '
from Dec. 7, 1948 to Dec. 7, 1961, incl,

Cumulative preferred stock (par $100). 300,000 shs, 150,000 shs.

Common stock (no par) 5,000,000 shs. §2,365,944 shs,
*The amount of bonds issuable under the first. mortgage indenture is

unlimited, and, subject to the terms thereof and the indentures supple~

mental thereto, additional bonds of any series may be issued, -The
debentures are convertible into common stock, unless called for previ-
ous redemption, at &ny time on or prior to Dec. 31, 1951. The con-
version price now-in effect is $20. per share, and the debentures are
convertible at the rate of 10 shares for each $200 principal amount of
debentures. - 1$18,000,000 principal amount of the debentures are au-
thorized by the debenture indenture, of which $11,077,800, dated May %,
1247 were issued by the company, As of Nov. 30, 1948, $3,007,800- oX
the debentures had been converted into the common stock, and if altl
of the remaining outstanding debentures in the principal. amount. of
$8,070,000 are subsequently .converted into common stock, company
will issue 403,500 additional shares of its common stock, - $$1,520,000
principal ‘amount of these notes dated Dec. 7, 1941 were issued and od
this amount $532,000 have been paid. §If the remaining outstanding
debentures are converted into common.stock the total shares of com-

mon stock outstanding will then aggregate 2,769,444 shares, .
COMPANY—Compeny was incorporated in Indiana, Sept. 6, 1941,-.as

a result of the consolidation of Fublic Service Co, of Indiana,’ Central

Indiana Power Co., Northern Indiana Power Co., Terre Haule Electric

Co., Inc,, and Dresser Power Corp, :

The company is a public utility operating in the State of Indiana
and its business is entirely that.of producing, purchasing, transmitting,
distributing and celling electricity as a. public utility. K

The company . operates in the north central, central arnd southern
portions of Indiana, furnishing electric service in areas located in 70
of the 92 counties in the State. ' Fhe territory served is a residential,
agricultural and ' widely diversified industrial territory- with no onec
industry accounting for more than 57, of the company's total electric
revenues. The mining of coal, the milling of steel, the manufacture of
automobiles and automobile accessories, the manufacture of structurab
aluminum shapes, cement, metal products, rubber products and pape¥
products, the transportation of natural gas and petroleum and the
quarrying and milling of stone are among the more important indus-
tries served by the company,

As of Oct, 31, 1948, the company supplied electric service to 278,535
customers in 624 cities, towns and unincorporated communities and in
adjacent rural areas, Electric service was also supplied at wholesale
to 37 municipal utilities, 26 rural electric membership corporations, 13

11,520,000 1,026,000

. systems belonging to nine other electric utility companies and one

street railway system. All electricily supplied by the company is 60
% i awr L o

. cycle, alternating current. . .

PURCHASERS—The names of the several purchasers and the pi‘in-
cipal amounts of the series H bonds agreed to be purchased by them,
respectively, are as follows:

Amount Amount

Harriman Ripley & Co., g Drexel & Co 3,000,000

Inoieioias € s $6,000,000 ~ Goldman, Sachs & Co... 3,000,000
—V. 169, p. 381, s

Public Service Electric & Gas Co.—Earnings—
12 Months Ended Dec. 31— . 1948 1947 -

- $170.100,190 $153,353,669
soni 142,684,687 122,448,136

-~ $27,415,503 $30,905,533
' 1,178,551 442,389

Utility operatirg income_____ o
Other income

$28,594,054 $31,347,922
8,193,142 7,532,657

$20,400,912° $23,815,265

Net income
~—V. 169, p. 381.

Radio Corp. of America—Gets $40,000,000 Bank Credit

The corporation -on- Dec. 30, 1948, borrowed $40,000,000 under its
credit agreement .with certain banks dated Dec, 30, 1946, evidenced
by term notes due in instalments from Dec, 30, 1951, to Dec. 30, 1956,
inclusive. Of the proceeds, $36,000,000 was used to repay revolving
credit notes due on Dec. 30, 1948, and. the balance has been added
to working capital—V. 169, p. 208.

Reading Co.—Earnings— :
December— 1948 1947 1946 1945
Gross from railway__.. $10,563,903 $10,910,433 . $8,890,131 $8,230,943
Net from railway_. 1,818,040 1,989,919 . 1,905,826 11,792,752
Net ry. oper. income___ 894,181 864,076 = 1,422905 = 3,633,253

From Jan, 1— .
Gross from railway.___ 129,316,400 116,760,042 101,426,121 109,351,503
Net from raflway._ 21,730,559 25,865,923 17,911,574 11,860,883
Net ry. oper. income._.. 13,923,129 11,951,972 8,331,279 15,782,019
“Deficit.—V, 169, p, 11. ; n
.Roehm - & Haas Co.—Registrar Appointed—

The Philadelphia National Bank has been: appointed registrar in
Philadelphia for the 472 cumulative preferred stock, series A, par $100,
and the common stock, $20 par value, See offering in V. 169, p.- 382.

Ryan Aeronautical Co.—Awarded Contract—
See General Electric Co. above.—V. 168, p. 351.

" St. Louis-San Francisco Ry—Earnings of System—
' Period End. Dec. 31— 1948—Month—1947.  1948—12 Mos.—1947
$ $ $ $

Operating revenues.
Operating- expenses._
Net ry. oper. income.
Other ircome

10,450,071
8.087,188
1,072,557

87,173

10,755,623 119,724,070 110,018,735
7,829,710 ~95,102,2€8" 86,362,270
1,434,602 12,585,590 11,186,422

78,813 699,927 561,836

Total income 1,159,730 1,513,415

12,560

13,285,517
86,481

11,748,258
362,527

Balance available for
fixed charges.
—V. 169, p. 1124, ,

1,150,635 1,500,855 13,197,036 11,385,?31

Seatrain Lines, Inc,—Sole Registrar Appointed— .

The New York Trust Co., New York, N,'Y., has been appointed sole
registrar with respect to 2,200,000 shares of capital stock, $4 par
value.—V, 168, p. 1486,
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Selected Industries, Inc.—Annual Report— .
:Calendar Years— 948 19417, 1946: . - 1945
Tqtal income
Genergl expenses
Interest
TTaxes. (other than inc.)

1321 - 185,71%
198,375 198375 178,626,
28,914 23,235 15,938

$1,948,808, * $1,890,013  $1,723,574' $1,411,667
1,325,522 1,325,529 - 1,325,529, 1,352,529

666,178 636,475 381,886 106,079
Net profit on sale of

investments 763,859 319,791 1,966,092 2,263,325

tThe corporaticn has elected to be taxed as a regulated investment
company: and as - such should have no material liability. for Federal
income tax for the year in respect of the above net income.,

BALANCE SHEET, DEC. 31, 1948

- ASSETS—Cash in banks, $404,721; investments in U. $. Government
sécurities (at cost), $1,400,489; investments in other securities (at cost),
$34,104,065; dividends and interest receivable, $176,438; receivable for
securities sold, $7,923; special deposits for dividends, $20,281; total,
$36,113,916.

LIABILITIES—Interest accrued and dividends payable, $69,857; due
for securities loaned against cash, $24,310; accrued expenses, taxes,
etc., $76,587; '27%% decbentures, due April 1, 1961, $6,900,000; $5.50
cumulative prior stock ($25 par value), $6,025,000; $1.50 cumulative
convertible stock ($5 par value), $2,121,585; common stock ($1 par
value), $2,056,940; surplus, $18,839,637; total, $36,113,916, i

NOTES—As at Dec. 31, 1948, dividends on the convertible stock were
in arrears in the amount of $19.28 per share, or a total of 38,180,832.

At Dec. 31, 1948, the nel assets of the corporation were equivalent
to $5,881 per £1,000 of debentures compared with $5,985 at the end
of the previous year. On the same basis the prior stock asset coverage
declined during the year from $142.73 to $139.76 a share, while the
convertible stock asset coverage changed from $24.27 to. $22.58 a share,

As of Dec, 31, 1948, holders of this corporation’ssecurities other
than debentures totaled 13,214, of which 2,063 were holders of allot-
ment certificates; 2,727 were holders. of the prior. stock, 857 were
holders of the convertible stock, 6,518 were holders of the common
stock and 1,049 were holders of warrants.—V, 169, p. 11.

179,864
138,032
21,636

Net. income ___.
' Divs, $5.50, pid. stock.___
Divs. $1.50 pfd, stock___

Shawmut Bank Investment Trust—Earnings—

9 Mos, End. Nov. 30— 1948 1947 1946
*Income deficiency . $34,874 $37,745 $45,359.
Net gain sale oI secur. 30,365 13,944 39,471

Net loss $4,500 ©  $41,689.  $5,888
*Income deficiency after expenses, interest, etc. fLoss.

BALANCE SHEET, NOV. 30; 1948

ASSETS—Securities, at quoted market prices (aggregate cost per
books $1.218,939), $971,543; cash, $82,992; accrued interest receivable,
$1,356; - total, . $1,065,891.

LIABILITIES—Senior debentures, 4%% due March 1. 1952 under
extension agreement, - $240,000; senior debentures, 5% due March 1,
1952, $435.000; accrued interest payable on senior debentures, $8,137;
junior. notes, 6% series ‘‘A” due March 1, 1952, $960,000; accrued
interest. payable onr junior notes, $648.000; deficit per books:-on basis
of carrying securities at cost. $987,850; unrealized depreciation  of
securities, $247,396; total, $1,055,891.—V. 168, p. 1590.

1945
$52,796
23,879

$28,917

Sierra Pacific Power Co.—Earnings—

Period End. Nov. 30— 1948—Month—1947
Operating revenues.__.__ $354.716 $313.540
Operating expenses _. .. 222,248 211,210
Retire, res, accruals &

16,650 15,628,

amortization
36,200 18,200 327,113 = 286,266

Federal income taxes...
$79.619 . $68.502 ~ $859.352  $759,364
1,069 DriT3 9,143 3,614

$68,329
10,688,

Net' income 78,959 . $57,641
Preferred dividend ‘requirements_______.______

1948—12 Mos.—1947
$3,885,201 $3,453,519
2,497,542 2,215,749

201,194 192,140

Utility, ‘oper. income.
Other income, net

$762,979
115,344

$80,688
1,729

$868,494
167,167

Gross = incom=
Income deductions (net)

$701.327:
210,000

$491.327
$2.17

$647.635
210,600

‘Balanee anplicable:to com, stock and surplus
Earnings per common share—=226,584 shares..
—NV, 168, p. 2691

Silesian-American Corp.—Plan Provides for 40% Cash

Payment to Bondholders—

A syndicgte nf Swiss banks has nffered Francis X. Conwav. trustee
in reorganization proceedings .of ‘the above corporation, $656,800 to
be: applied- on account of unpaid principal of the corporation’s 7%
sinking: fund-hopds outstanding in the hands of the public,

/The offer: was made in accordance.with an .outline.of .a- suggested :

plan of reorganization. Mr. Conway said.

The plan of reorganization contemplates the payment on’approxi-
mately: $1.815,000. principal .amount of publicly held bonds. other. than
those held by certain Swiss bands amounting to - $640.000,: of $400
in cash plus. issnance: of -a  new: .modified'. bond: for - the- remaining
mpdunt of principal and accrued :interest  presently: due on the old
: s,

The plan also calls for the distribution to all the p\iblicly-,held bonds
of gpproximately: 40% of new common stock in the company as
reorganised.—V. 164, p. 2059.

Sinclair Oil Corp.—Sinclair Becomes Chairman—Spen-

cer President—Expansion Program Completed—

H. F. Sincleir- announced  on Jan. 24 that he had resigned as
President of this company and had been elected Chairman of the
board. of directors,

Mr. Sinclair will be succeeded as President by P. C. Spencer, now »

President of. the: principal operating subsidiary, Sinclair Refining Co.,
an office he has held since Seotember, 1947, and Executive Vice-
President- of the parent corporation. ?

Mr. Sinclair informed the directors that with - the  completion of
the modernizati~n’ and expansion progrem initiated in 1945 and
involving exnenditures of more than $150,000,000. he desired to be
relieved of the active direction of operations. In ‘this connection,
Mr, Sinclair said: “The past year was the most prasperous in our
history. ~Our production has substantially increased, our products
pipe lines systems.is in almost full overation, our refineries are at
the pesk of efficiency and our marketing expansion both as to
terminals and outlets is well under way. Our problem now is the
most efficient and economical use of these facilities. This job I am
turning over to Mr. Spencer and the younger men in the company.
Mr, Spencer has the confidence- and support of the organization and
no changes in major policies are to be anticipated.”—V, 168, p. 1734.

Skelly Oil Co.—To Pay 10% Stock Dividend—

The directors on Jan. 25 declared a 10%. stock dividend on the
gg;;mon stock, payable March 10, 1949 to holders.of record Feb, 15,

Chesley C. Herndon. Executive .Vice-President, announced that in
order ‘‘to provide facilities adeauate in -size. and scope for the con-
tinuing growth of the company's business and particularly, to press
forward the exvloration for and the development of additional oil and
gas reserves, the net income remaining after the payment- of cash
dividends has been and.is being largely reinvested in the business in
th natural gasoline plants, pipe lines, marketing facilities and other
fixed assets.” ASs

The stock distribution amounts to 107.948 shares of common stock,
of which there vill be outstanding after the -dividend a total of
1,187,424 shares, Scrip certificates will be issued in-lieu of fractional
shares.- This payment will result in the transfer from earned surplus
of $14,572,980, to. capital stock and- capital -surplus-accounts. Of the
amount so tn be transferred, $1,619,220 will go to capita] stock account
for' the 107,948 shares, par $15 each, and $12,953,760 will be trans-
ferred to capital surplus, v : HEE

1
$2,373,418 $2,297,334" $2,088,002 - $1,730,137
197 158,901

_in honds. in the middle of this

$437.635 .
$1.93

THE COMMERCIAL & FINANCIAL. CHRONICLE

~ 'This' stock ‘dividend follows"one of like kind declared; July 13, 1948,

in payment of which 98,135 shares of common stock. were distributed

Sept. 24, 1948 to stockholders: of record: Aug.:20, 1948. ;
Cash distributions. of $2.50. egch were. also, made. on, June 28 and

Dec, 17, 1948.—V. 168, p. 2014.. , ; 3

Solar Aircraft Co.—Awarded Contract—
See General Electric Co. above.—V. 168, p. 749.

Sonoco: Products €o.—Sale of Preferred Privately—

An issue of 10,000 shares of 5% preferred stock (par $100) has been
sold to Jefferson Standard Life Insurance Co. and Pilof Life Insurance
Company.

James L. Coker, President of the company, explained the move. was
found necessary to raise additional working capital, the profits of the
company not being sufficient since the war: to, carry” out necessary
construction work and provide adequate working .capital., He said.that
stockholders had voted to increase the preferred stock-from: 6,000 to
15,000. shares and authorized the board of directors to issue 10,000
shares. None of the preferred stock had heen ‘outstanding. previous
to the issue.—V, 169, p. 209.

South Carolina Electric & Gas, Co.—Company and Sub-
sidiary to Raise $9,000,000 This Year— -

The company and its subsiciary, Soutn Carolina Power Co., will, it is
said, raise $9,000,000 through stock and bond financing this year fo
pay: for the 1949 construction and expansion program. .An additional
SI,(])O0,000 to $1,500,000 will be obtained from current earnings and
cash, !
As part of the program, company will ask stockholders at a special
meeting March 9 to approve an increase in the authorized common
stock from 2,021,460 to 3,021,460 shares. The company plans to issue
part of the new cemmon to raise $2,000,000 with, present stockholders
to be given the right to subscribe to the new stock.

The company also is arranging for the private sale of $3,000,000 in
bonds, Proceeds will be used in..part to, reimburse the company.for
expenditures already made f{rom earnings.and .cash. to, finance  the-
construction program.

In addition, South: Carolina; Power will issue approximately: $4,000,000
year to-finance -its -share  of the
expansion.—V. 168, p. 749.

South Jersey Gas Co.—Earnings—

Period Snded Dec. 31, 1948— -
Gross revenues
“Expenses incl, fixed charges and taxes

6 Months - 12 Months
- $1,876,253 - $3,664,102 -
1,732,451 3,453,953

$143,802  $210,149

Net i : L
No. of 1 shares. 550,319, 550,319
Earnings per common share $0.26 . $0.38 .

*Includes provision for Federal income tax. /

NOTE—The companv was granted a rate increase effective. June
1, 1948.—V. 168, p. 255.

Southern, California Edison €Co.—New Director, Etc.—

James. E. Shelton, Pr?sldent. of the. Segurity First National,Bank:,
of Los Angeles, has been‘ elected a director,

R. E. Fife and ‘Wayne N. Johnson have been; elected Vice-Presidents. . .
) Mr. Joh

Mr, Fife will continue in his office’as cc ) s hnsam,: who
directed the recently completed frequency change program, . will: be |

Vice-President - in- charge 'of operation.

Mr. Shelton will replace Fred B. Lewis, former Vice-President> and ..
General Manager of the Edison company and a director:siages 1945:c

Mr: Lewis retired; in 1943 after 38 years of service. He resigned from
the board of directors at this time because his plans call for frequent

extended absences from California.—V. 168; p. -2692.

To Build New: Large Power House—

It was announced on J3ap. 24 that the company. is planning-to build
a new hydro-electric power house on the San Joaquin River in the High
Sierra. This will be the sixth powerhpuse. in:Edison's Big- Creek hydro- *
electric project: and: it is estimated:that the new. plant will be. in
operation early in 1952.

To cost approximately $20,000,000, the new powerhouse. will have a
capacity. of 84,000, kilowatts in two' generating units. - Application for «
license to construct, and operate the. plant has been filed,_ with the
Federa] Power Commission and application for a certificate of public
convenience and . necessity also, has been- filed: -with. the .California-
Publie. Utilities Commission,

The new Edison power house will be aboyve Pacific Gas: & Electric
Co.’s reservoir for its Kerckhoff plant, and, just ‘below Edison's Big
Creek number three. plant. . An .archatype -copcrete. dam: 228.feet -high
and 1,200 feet long. will create a_ reservoir - holding : approximately: .
35,000 gere feet.

With, the completion. of this new hydro. plant, the. total generating

.capacity. of Edison.{facilities- in the Big Creek  area will be well oyer

half a million: kilowatts; and the. capacity of the company’s.tombined
hydro clectric gnd steam electric generating system: will be approxi-
mately 1,670,000 kilowatts.—V. 169, p. 2692;, -

Southern Colorado Powey €o.—Weekly Output—

Electric .output of this éompany for. the week ended.Jan. 22, 1949,
totaled: 3,153,000 kwh., as compared with 2,595,000 kwh. for the cor-
responding week last year, an increase of 21.5% .—Y. 169, p. 383.. -

Southern Indiana Gas & Electric Co.—Three New. Di-
rectors and Two, Vice-Presidenis Elected— i

Three new directors have been elected to succeed Justin R. Whiting,. ,

President of The Commonwealth & Southern Corp, (Del.); Granville
H. Bourne, President of The Commonwealth & Southern Corp. (N.Y.),
and James A. Brown of Jackson, Mich, This fcllows Commonwealth’s
sale of its holdings of “Southern: Indiana common .stock earlier this
month. The new directors are Walter H. Dreier,. Executive - Vice-
President, Union Federal - Savings and Loan- Association, Evansville,
Ind.; Kenneth H. Weyerbacher, President, Boonville (Ind.) National
Bank, and Walter G. Koch, Vice-President, International Steel Co.,
Evansville, ¥ A
F. B. Culley, President of the Southern Indiana Company, also
announced the election of two new Vice-Presidents, viz., A. B. Brown,
as Vice-President and Operating Manager and C. K. Graham as Vice-
President and Commercial Manager.  William B, Tippey, Vice-President
of The Commonwealth & Southern Corp. (N. Y.) resigned as Vice-
President of the Southern Indiana company.—V. 169, p. 383.

Southern Natural Gas €o.—Proposed Acqﬁiéition—

The company Jan. 24 filed an application with the SEC for authori-
zation o acquire a one-half intérest in a new. corLgration, Coastal Pipe

. Line Corp., which has been organized for the .purpose of constructing a

pipe line from Texas which would serve Southern’s system .as well as
other areas on the Atlantic Seaboard. .

Southern is to acquire up to one-half (125,000 shares) of the initial
authorized common capital of Coastal for $1 per share, its par value,

Southern aszerts that as soon as possible it will file: a plan with the
SEC for disposition. of its public utility subsidiary companies and for
a consequent orcer declaring it to have ceased to be a registered hold-
ing company, . Participation by Southern in the new venture is con-
ditioned upon its ceasing to be a registered holding company. If such
an -order is not issued by. the Commission, Southern will offer: the
Coastal stock to- other Coaktal stockholders at the best price offered

. by outside interests. }

Southern desires to -supplement its present source of supply of natu-
ral gas by gaining access to fields in Texas, and states that the present

hroposal is desirable whethéz

- Earnings per common share

Federal - income taxes——

- Earnings per.com

" not_the .Commission approves its dis-+%
position - of  its utility -subsidiaries, .In'consideration, of . its acquisition
of the 125,000 shares; Coastal has.agreed to make avallable. to Southern

. 100,000,000 cubic feet .of gas. per. day. at’ reasonable- prices ,jrom-hn
. pipe line “constructed by. it-if -Southern.is unable to .obtain an

EC
order declaring it not to be a holding company, - . §
Interested persons were given until' Jan. 31 to request a hearing u}mn s
the proposal.—V. 169, p. 114, L =iy
Southern - Ry.—To. -Sell Equipment Issue— i
Company, it is expected, will receive bids for the purchase of
$11,850,000 equipment trust certificates on March 9. . The propgsed
issue will: cover about 75% of the cost of 95 new Diesel electric
locomotive units, ; B . . 1

EARNINGS FOR DECEMBER AND 12 MONTHS .
December— K 1948; 1947 1946 1945
Gross from railway. .. $20,765,727 $20,628,579 $16,848,996 $17,577;961
Net from railway.. 5,541,927 = 5,585,911 2,497,978 -%9,767,220
Net ry, oper. income... 2,901,211 = 2,335,736 3,067,948 284,508
From Jan. 1— .
Gross from' railway.___ 245,013,413 222,833,436
Net from. railway__ - 60,406,498 51,159,922 40,249,380 73,591,553
Net ry. oper, income.... 29,148,740 - 21,375,013 19,311,146 26,817,767
#Deficit. X s

Period— Week End. Jan. 14 Jan, 1t0 Jan, 14
1949 1948 1949 . . 1948
$5,971,800 $6,666,676. $11,192,385 $12,745,510

'

212,041,109 247,536,833

Gross earnings
—V. 169, p. 383.

Co.—Earnings— .
1948—11 Mos.—1947
$4,142,802 -$3,365,867

6,030 - 5450

$3,360,117
2,622,728
343,011

394,378
247,149

Southwestern Associated Telephone
Period End. Nov. 30— . . - 1948—Month—1947
Operating - revenues.___- .- $399,621 $336,045
Uncollectible oper. rev.. 550 550

$335,495
254,500,
38,451

$42,544
30,095

$399,071
325,345
35,223

Operating revenﬁes--
Operating expenses.....
Operating taxes

$4,136,752
3,185,627
438,779

Net operating income
Net after charges__
—V. 169, p. 12.

$38,503
23686

$512,346
360,060

Southwestern Public Service Co.—Earnings—

Period End. Nov, 30— | 1948—Month-—1947  1948—12 Mos.—1947
Operating revenues..__ . $1,343,886 $1,159,341 $15,316,343 $12,618,198
Oper. 1ev. deductions__ 783,707 .  682,046. 9,289,637 -7,600,717

$580,179  $477,294 , $6,026,706  $5,017,481
180 6,646 12,533 38,502

$483,940, /1 $6,099.239  $5,055,983
S. 7 740,123 507,793
1,685,000 . 1,327,900
il e AN
$3,674,116  $3,220,290

© 318,647 316,008

$2904,282
$2.35

Net operating income
Other income

Gross-income _____._ 5
Income deductions
Federal income taxes

$560,358 .

Bal, ‘applic. to, 1,237,346 shares com. stock "$3,295,469.
$2.66
—V. 169, p. 12; V. 168, p. 2692.

Standard Brands, Inc.—Reduces Quarterly Dividend—
The directors on Jan, 26, declared a quarterly. dividend of 30 .cents

per share on the common stock, payable March 15, to, holders of record g

Feb,, 15, This compares with 50 cents previously paid.each quarter.
ording<to Joel 8. Mitchell, President, this action was taken be«
f the' necessity for bringing dividends: into reasonablg rela-
with. earnings.’””

Preliminary figures, he continued, indicate that earnings for 1948,
attér preferred dividends, would be slightly more than 82 per share
paid on. the common-‘stock last year. In 1947, profits were equal to
$2.32° pex common Sshare. : . i

While some improvement in 1949 earnings is expected, ‘Mr. Mitchell
said, *the present uncertainties regarding' commodity prices, corpo-
rate tax-rates, wage levels, as well as the need for increased expendi-
tures for capital assets emphasize the importance of. following g con-
servative dividend -policy-at this- time.' e

Consideration. will be given Yo the payment of an extra dividend
at the end of the.year, if increased eaximngs Justify such action, Mr.
Mitchell declared.~V. 169, p. 383. PRt

Standard Power & Light Corp.—Div. Application—
The corporation has asked- the Securiftes and Exchange. Commisston
for permission to make a. dividend payment .on its preferred stock. . -
The company. has 34,054 shares og $7 cumulative.preferred stook on
which no. dividends have beén paid since. Nov. 1, 1934. Dividend arrear-
ages on this_stock as of Dec. 31, 1948, totaled $104.06, per shurg, ;
On Jan. 25, Standard Gas & Electric'Co. made "a dividend payment
of $1.75 per share on its $7_cumulative prior preference stock, -Stand-"
ard  Power, as holder of 40,751 shares of this- Standard-Gas stock,
reports; thaf .its; current net.income will now. excged the .current; divi-

dend requirement on its preferred stock.—V. 168, p. 2329. X

(3. P.) Stevens & €o., Inc.—Change in Capital— [
The: stockholders on . Feb. 16 will copsider retiring 821,285. shares:of

its capjtal stock now held in the treasury: by returning it to the s}a,pus - i}

of authorized ' but unissued capital stock. T ¥
The change will not affect the present numbex. of issued ox suthor-
jzed shares, ‘according to, N. C. Bsrnhart, Secretary, The company
has 5,000,000, shares of capital stock asuthorized, of which 3,459,988
are issued and outstanding. el ln X
The corporation accumulated the stock in its- treasufy during the
congolidation of- the present company with ten other textile mill com-

panjes. in 1946, At the time of the consolidation;, J. P. Stevens had.. |

substantial stock investments .in some of- these ~mills, and its steck
holdings were traded for the present consolidated qompany‘s stock.

—Vi'168; P, 1625,

Superior Oil Co,—Earnings— e *

Three Months Ended Nov. 30— ;
Gross. operating- income____ d
Production, operating, = geolog .8 ysical,

taxes and general and administrative expenses

1943 1947
3,14-,_187,228 31'1,-184»@'77
4,016,450

Gross profit__. s $10,170,738  $8,148,393
Miscellaneous  ineome. . oo . & 236,101 258,487

SR lo.liT . $10,406.839  $8,406,880
7,673,334 4,9_45,449

3,036,484

Total income. - : :
#Intangible development expenditures___..._.._

Net income for the period $2,733,505 $3,461,440
Net income per share $6.46 s $8,18

#Including lease rentals and abandonments,.intercst on debentures,
and provisions for depletion, depretiation, losses of subsidiaries; and
Federal ingcome taxes.—V. 168, p. 2163. R ]

Tampa Electric Co.—Earnings—

Feriod End. Nov. 30— 1948—Month—1947
Operating ‘revenues = /$871,166 $703,241
Operating expenses ... 612,975 496,603
Retire. res. accruals &

amortization

1948—12 Mos.—1947
$9.665,141 $8,113,407
7107595 . 5,443,610

603,251
623,000

734,902
517,002 -

L1118
- -39,000

77,513
61,000

$1,442 546
"7 367155

$1,205,64=
19,240

$119,677  $116,514

Utility oper. income..
1,195 1,370

Other- income ‘(net)--—-

$1,324,884
110,159 -

$1,214,725
$2.03

$1,480,301
43,491

$1,436,810
$2.40

$120,8672
st 20,847

$117,884
4,072

Gross income
Income. deductions

Net income’ ___._____ -~ $100.025 . $113,812
n share—>597,866.86 shares
~V. 169, p. 12,
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*- Texas Gas Transmission Corp.—FPC Agrees to Pass
Directly on Construction Application, Thereby Avoidin
.Delay— o

' The FPC has agreed to-pass directly on the application of the cor-
poration to:construct an 800-mile natural gas pipe line from Texas to

Ohio, thereby 'waiving the intermediate procedure requiring a recom-
.mendation by the Trial Examiner.

" The full five-man Commission will hear oral arguments on Feb, 24,
and the filing of hriefs will be permitted on or before Feb. 14. The
Commission, acted on a motion filed by W. T. Stevenson, Executive

‘' Vice-President of Texas Gas. Hearings on Texas Gas' a])pllcgtion before

* Examiner Marvin Farrington came to an end last week after 3%
months. !

Mr. Stevenson told the Commission that the large number of inter-

" venors and applicants in the case had contributed ‘substantially to the
time required to conclude the hearings. He said that a prompt decision

,on the part of the FPC.would enable the company to move ahead
rapidly in its plan to bring additional gas supplies to consuming areas.

Texas Gas has already taken many steps to have the proposed
$73,500,000 project in operation by the end of the year, Mr. Stevenson
declared, and is awaiting only the FPC authorization to go ahead. In

- this-connection, he pointed out to the Commission the advanced status
of ithe project.as follows; | . 4
(1) Arrangements to finance the project—including the sale of

$60,000,000 3% % -bonds, due 1968, to 12 major insurance companies—

have. already been completed. : ! v’
(2) 63 miles. of .the 26-inch pipe line, from Lula, Miss.,, to Mem-

phis, Tenn., have -been constructed, . s
{3)-236 .miles of 26-inch steel pipe has been bought and delivered

algng the right-of-way, in addition to the 63 miles already in the
round.

& Y4?*Flrm,arrangements calling - for receipt of- the balance.of the

steel. pipe to complete the entire project have been made.

. (5) The aerial and ground surveys of the entire route have been

completed, .-«
(6). Over 50~ of the right-of-way has been acquired.—V. 169, p. 384.

‘Texas & Pacific Ry.—Bids on Equip, Issue— :

The company-has invited bids to be received by Feb. 10 for the pur-
chase of $2,250,000, equipment trust certificates, series F, to be dated
March -1, 1949, 'and. due $225,009 annually March 1, 1950-1959. Pro-
ceeds- will ‘be used .to-finance purchase of four 6,000-h.p. Diesel road
and - one . 4,000-h.p. locomotive.—

frgight, locomotives passenger

V,169, p..12.

;. 'Transcantinental & Western Air, Inc.—To Offer 404,-
‘112 Shares ‘of Common ‘Stock—

‘A registration. statement will be filed with the SEC in ‘a few days
. by the company coverinig an offer to stockholders of 404,112 shares
of common stgck, .it was announced by Warren Lee Pierson, Chairman
of the Board of TWA, Jan. 26.

Action was taken on ‘the offer at the TWA board meeting held in
Kansas City Jan. 25,, Lt

Steokholdeys -will ‘be entitled to subscribe to one share for every - :
cents per-share each.and an extra disbursement .of 25 cents a share

"five shares held of record on Feb, 16, 1949, or 'such Iater date as
the registration statement becomes effective, .

‘According to Mr, Pierson the. price at- which the shares ‘will be
offered to the stockholders will be determined at a later date: Mr.

Plerson said that the funds realized will be used for such:corporate -

purpose as the. management may determine, "

Hughes Tool Co..owns about 74% of the 2,020,560 shares outstand-
ing. TIt. has Dbeen indicated . that Hughes Tool will subscribe . for its
‘quota, or nearly 300,000 shares, )

Merrill Lynch, Pierce Fenner & Beane, New York, will underwrite
shares.-not subscribed “'to by stockholders. =

. ‘Along with ‘the new stock offering, which is to provide additional

working capital, there ‘may be some change “in the provisions sur-

.rounding the '$40,000,000 ‘debentures held by. Equitable Life Assurance
. Boclety of the United States,

...Ralph S. Damon Elected President and Director—

Ralph S. Damen on Jan, 25 was elected President and‘a director ‘of
Trans: World Airline, it was announced by Warren Lee Pierson, ‘Chair-
‘mén, following a meeting of the board of directors in Kansas City, Mo.
(i=:Mr. Damon, who resigned .recently as President of American Airlines,
Inc., was recommended to the TWA board on Jan. 24 by Howard
Hughes, President and owner of Hughes Tool Co., which in turn owns
-74% of TWA, and thereby controls the airline.

TWA has been withoit a President since LaMotte T. Cohu resigned
last June. Since . then, the affairs have been administered by an
Executive Committee, of which Mr. Pierson is Chairman.

Mr, Damon wiil assume his new duties Feb. 10.—V. 169, p. 210.

“Tri-Continental Corp.—Annual Report—Francis F.
Randolph, Chairman of the Board, on Jan. 18, said in
part:

“The merger into this corporation of General-Shareholdings Corp.,:

which was approved. by a large majority of the stockholders of both

companies. at . the special meeting on Sept, 15, 1948 became effective

at the opening of business Oct., 1, 1948. '

"As a result, Tri-Continental Corp, acquired net assets as at that

date’ amounting to $15,673,000. This substantial change occurring

at the end of the third quarter distorts all yearly comparisons,
Reflecting primarily the benefits of the merger to Tri-Continental,

Corp. the asset value of the common stock increased from $10.11 a share

“on Dec. 31, 1947 to $10.88 at the end of 1948.

', ‘At Dec. 31, 1948, the net assets of the corporation were equivalent
to $6,349 per $1,000 of debentures. On the same basis the preferred
stock asset coverage was $240.08 a' share.

As of Dec, 31, 1948 holders of this corporation’s, securities other
than debentures totaled 21,807, of which 3,923 were holders of the
preferred stock, 13,471 were holders of the common stock and 4,413
were holders of warrants. .

- STATEMENT OF INCOME FOR YEAR ENDED DEC, 31, 1948
*Income from dividends $2,576,699
Interest income 208,456
Other .income 2,651

$2,787,806
219.451
231,475
21,448

Total income
General expenses
Interest on debentures
tTaxes

 ‘Net "income .
{Net profit of sales of  investments
Dividends on preferred stock 970,765
Dividends on_ common  stock 1,497,299

‘*Included $93,000 taxable securities at market values'on payment
dates. 1The corporation has elected to be taxed as a regulated invest-
ment company and as such should have no liability for Federal income
tax in respect of the above net income. iAfter deducting $10,508 taxes
applicable thereto,

[NOTE—The unrealized appreciation of investments on Dec. 31, 1948
was $2,335235 after deducting unrealized depreciation on investments
acquired on Oct. 1, 1948 from General Shareholdings Ccrp.; the un-
realized appreciation on Dec. 31, 1947 was $2,678,698, after deducting
provisions ‘of $1,555,000 “for " possible Federal income tax payable of
such appreciation were realized,

! BALANCE SHEET, DEC, 31, 1948

ASSETS—Cash in banks, $936,800; investments in U. S. Govt. secu-
ritles, $2,250,724; investments .in other - securities, $57,897,570; divi-
dends and interest receivable, $292,128; receivable for securities sold,
$11,116; special deposits for dividends, etc., $48,345; total, $61,436,683.

\LIABILITIES—Interest . accrued, dividends payable, etc.,, $125,528;
due for securities loaned against cash, $16,700; accrued expenses,
taxes, etc., $71,979: General Shareholdings Corp. 3% debentures, due
Dec. 1, 1960—assumed, $2,650,000; 27%% debentures, due March 1,
1961, '$7,360,000; ‘$6 cumulative preferred stock,  no par value ‘(stated
value $25 per.share), $5,576,375; common- stock- ($1 par value), $2,870,-
949; surplus, $42,767,440; less: 18 shares $6 preferred stock and 80.10
shares - common -stock held in treasury, at cost, * $2,289; total,
$61,436,683. ' ’

"NOTE—There. are reserved for issuance 1,280,976 shares of common
stock for the exercise of warrants to subscribe to common stock at
any time at $17.76 per share.—V, 169, p. 49.

$2,315,432
1,678,049

jigitized for FRASER
tp//fraser.stlouisfed.org/

' Net profit resulting from non-recurring items

- holders of record June 15;

Union Electric Co, of Missouri—Plans Large Expendi-

. ture in 1949—

The company has announced that it will spend an estimated $42,000,~
000 during -the coming year as part of its 15-year $387,000,000' pro-
gram of new construction and expanded power facilities.

Expenditures on the program last year totaled about $25,500,000,
the company said. . Extending from 1947 through 1962, the program
is based on the expectation that Union Electric’s service area in Mis-
souri, Illinois and Iowa will require a system double its present, size.
—V. 168, p. 2439,

United Air Lines, Inc.—Div. Action in February—

The. directors on Jan, 25 took no.action on the preferred dividend
due to be paid March 1.

The company announced it was ‘not yet time to take such action
and that there would be another meeting on Feb, 14, at which action
would be considered. On Jan. 27, 1948, the company declared its
March 1 dividend, but.the June 1 and Sept. 1 dividends were de-
clared at meetings less than a month  before the payable dates.
—V. 169, p. 384. ] :

United Gas Improvement Co.—New Director—
Leonard B, Richards, President of Harrisburg Gas Co., has been
elected a director.—Vv, 169, p. 50.

‘United States Lines Co. (& Subs.)—Earnings—
Years Ended Dec, 31— #1948 1947
Net operating profit after Federal income taxes = $2,760,000 $8,491,159
§1,014,000 . 12,157,648

Combined net profit after Fed. income taxes $3,774,000 $10,648,807
Common _ shares. outstanding Dec. 31 1,502,690 -~ 1,484,206
Earnings per share__ $2. $7.13

*Estimated. fResulting from the sale of securities and from liqui-
dation of Qceanic Steam Navigation Realization Co., Ltd. §Including
prior year adjustments and other special items. ‘ .

Reduces Quarterly Dividend on Common Stock—

The directors have ‘declared a quarterly dividend of 50 cents per
share on the common stock, payable  March 10, 1949 to holders -of
record Feb. 25, 1949, -This compares with 62% cents per share paid
each quarter during. 1948,

John M. Franklin, President, stated that the outlok for 1949 is
distinctly - better and that ‘the first  quarter earnings should show a
material improvement over first quarter of K 1948, “However,” he
added, ‘‘ we feel. that: the proper policy to pursue is to stabilize our
dividend as far as earnings permit.”

The usual semi-annual dividend of 22! cents per share on the
preferred stock has also been declared, payable -July 1, 1949 to
1949.—V, 1169, p. 210.

United States Pipe & Foundry Co.—Increases Dividend
Rate—Declares Extra Earnings Higher—
The “directors on Jan, 27 declared four quarterly dividends of 175

on. the common stock. In 1947 the company. paid four quarterlies of
70 - cents  each.

The newly declared quarterly dividends are payable March 21,
June 20, Sept. 20, and Dec. 20 to stockholders of record Feb, 28,
May 31, Aug. 31, and Nov. 30, respectively, The extra dividend is
payable March 21 to stockholders of record Feb. 28.

Commenting on the extra dividend, Donald Armstrong, President,
said that the company would carefully review its cash:situation and
general business condition at the end of each quarter and that if con-
ditions warrant further extrz dividends will be considered by. the
directors. ; :

He added that the company’s postwar plant program has not been
completed, that almost $6,000,000 has already been ‘spent on plant
betterments since the end of World War II and substantial disburse-

. ments for plant improvement will be-required before the -program -is

completed, :
EARNINGS FOR CALENDAR YEARS

1948
$8,942,844

3,280,000

Net profit oY - $5,662,844
Earnings per 1 share__ $8.13
—V. 168, p. 738. 4 ]

1947
$6,511,948
2,325,000

$4,186,948
$6.01

Net income before Federal income taxes.._.___
Federal - i taxes M

United States Plywood Corp.—New Warehouse—

The corporation has just opened its 22nd warehouse, in Richmond,
Va., it was announced on Jan. 19.

‘The new warehouse, which will carry Weldwood plywood and affili-
ated products, is served by a spur from the Seaboard Air Line Ry.
It contains 40,000 square feet of storage space.

The company operates other distributing units in Baltimore, Boston,
Brooklyn, Chicago, Cleveland, Cincinnati, Detroit, Fresno, High Point,
Los Angeles, Milwaukee, Newark, New York, Oakland, Philadelphia,
Pittsburgh, Portland, Ore., Rocbester, San Francisco, Seattle and
Toronto. 4 ! '

There are branch offices in Albany, Grand Rapids, Indianapolis,
New Haven, Peoria, Portland, Me., Providence, Saginaw, St, Paui,
Scranton, Spokane, Toledo, Washington and Worcester.—V. 1€9, p. 210,

United States Steel Corp.—Plans 3-for-1 Common
Stock Split-Up—Declares Special Dividend of $1—Earn-
ings Larger in 1948—The directors on Jan. 25 declared a
special dividend of $1 per share in addition to the usual
quarterly dividend of $1.25 per share on the common
stock, both payable March 10, 1949, to holders of record
Feb. 4, 1949. No special distribution was made last year.

On May 2, 1949, the stockholders will consider a propo-
sition (1) to authorize a 3-for-1 common stock split,
thereby increasing the 8,703,252 outstanding common
shares without par value to 26,109,756 common shares
without par value, and (2) upon such authorization to
approve an increase in the total stated capital represent-
ed by outstanding common stock from $652,743,900 to
$870,325,200, or a total capital increase of $217,581,300. Of
this total increase, $38,462,801 will be transferred from
existing capital surplus, thus eliminating the balance in
this account, and the remaining $179,118,499 from earned
surplus,

The board also announced ‘- that the corporation is
adopting a method of accelerated depreciation on cost
instead of one based on purchasing power recovery, This
method is made retroactive to Jan. 1; 1947,

- Reporting the earnings for the fourth quarter of 1948,
Irving S. Olds, Chairman, announced as follows:

Income for the fourth quarter of 1948, before declaration of 'divi-
dends, is reported as $41,510,274, or a return of 57% on sales.
Income for the year 1948 is reported as $129,552,424, or a return
of 5.2% on sales, as compared with income reported for the year 1947
of $127,098,148, or a return of 6.0% on sales, all before declaration
of dividends. .

In its accounts for 1947, the corporation reflected in the total wear
and exhaustion for the year an amount of $26,300,000 in addition to
the normal depreciation based on original cost of its facilities. This
added amount, -which represented 30% of the normal depreciation,
was determined partly through experienced cost increases and partly
through study of construction cost index numbers. Although it was

‘materially less than the experienced cost increase in replacing worn-

out facilities, it was a step toward stating total wear and exhaustion
in an amount which would recover in current: dollars: of. diminished
buying power the same purchasing power as the original expenditure.

This principle was continued during the first three quarters of 1948.
In view of the continued increase in the cost of goods and facilities
during 1948, the additional - charge for, wear and exhaustion was
advanced, effective as of Jan. 1, 1948, to. 60% of the depreciation

" to 5,467,696 ‘net tons.

‘Common divs. declared____

based upon original cost, because the 30% initially adopted was not
sufficient to cover the true cost of property currently consumed.

In the release of the accounts for the third quarter of 1948, it was
stated that, in view of the position taken by the American Institute
of Accountants and the discussions between the corporation and the

. Securities and Exchange Commission, further study was being made

in.an effort to agree upon principles satisfactory to the Commission
Ior.determining and reflecting additional wear and exhaustion cost.

U. 8. Steel believes that the principle which it adopted in 1947 and
contlnued.{n 1948 is a proper recording of the wear and exhaustion
of its facilities in terms of current dollars as distinguished from the
dollars ‘which it originally expended for those facilities. . However,
in view of the disagreement existing among accountants, both public
and private, and the stated ' position of the American Institute of
Accountants, which is supported by the  Securities and Exchange
Commission, that the only accepted accounting principle for deter-
mining depreciation is that which is related to the actual number
of dollars spent for facilities, regardless of when or of what buying
bower, U..S. Steel is adopting a method of accelerated depreciation
on cost instead of one based on purchasing power recovery, This
method is made retroactive to Jan. 1, 1947. The amount of the accel-
erated -depreciation for the year 1948 is $55,314,736, including a
deficiency of $2,675,094 in the amount reported in 1947 as depreciation
added to cover replacement cost. Such accelerated depreciation is
not presently deductible for Federal income tax purposes.

The accelerated depreciation is applicable to the cost of postwar
facilities in the first few years of their lives, when the economic
usefulness fis greatest. The amount thereof is related to the excess
of current operating rate over U, 8. Steel's long-term peacetime
ave"rage rate of 70% of capacity. The annual accelerated amount is
10% of the cost of facilities in the year in which the expenditures
are made and 10% in the succeeding year, except that this amount
is reduced ratably as the operating rate may drop, no acceleration
being made at 70% or lower operations. The accelerated depreciation
is in addition to the normal depreciation on such facilities, but the
total depreciation over their expected lives will not exceed the cost
of the facilities, )

Prior to 1948, U. 8. Steel included vacation costs In its accounts in
the year in which they were paid. Due to changes in certain labor
agreements, together with recent legal interpretations, these vacation
payments are considered to have accrued during the period in which
employees qualify for a vacation, Therefore, the major part of the
estimated vacation payments to be made in 1949 have been accrued in
1948, with the result that income for the .year 1948 reflects the cost
of vacation payments actually made in that year as well as those to be
made in 1949. Income for the ycar 1948 has been reduced approximately
$19,700,000 as a result of this accrual. ‘

Of the reserve for estimated additional costs, arising out of war,
provided during the war years, $4,847,138 was used in the fourth
quarter of 1948 to cover the higher costs of replacing inventories
depleted during the war. The balance. remaining in: this reserve at
Dec. 31, 1948, was $20,573,670.

During the year 1948, U. S, Steel’ expended $2175,000,000 for additions
to. and replacements .of its facilities, or $77,000,000 more than the
total of its income after dividends and the total provision for wear
and exhaustion during the year 1948. Expenditures during the fourth
quarter of 1948 for additions to and replacements of facilities approxi-
mated $76,000,000. At Dec. 31, 1948, $240,000,000. was. the estimated
amount required to complete all authorized replacements and additions.

Net current assets of the corporation.and its subsidiaries at Dec.
31, 1948, after deducting the current dividend declarations, were
$469,519,212 compared with $548,648,098 at Dec. 31, .1947. The de-
crease reflects the expenditure for additions to and replacements of
facilities of $275,000,000 during the past 12 months.

In 1935, following a detailed analysis of the corporation’s invest-
ment in properties, $270,000,000 was added, by action of the board of
directors, to the depreciation reserves to cover economic obsolescence
of these. properties. This amount had been reserved prior to 1927,
principally from . earned surplus, as management’s estimate of = the
amount of income which had been reinvested in machinery, . plants
and mines. When this additional depreciation reserve was set up in
1935, the steel-making subsidiaries had operated for five years at an
average 'of less .than one-third of capacity and property prices were
substantially lower than in the preceding decade. This addition to
the depreciation reserves was for the purpose of stating conservatively
the net property values based on then existing economic conditions.
The economic situation has been S0 altered by World War II and
What has followed that this reserve, in the opinion of the board: of
directors, is no longer. needed for the purposes anticipated in 1935,
Therefore the directors have authorized that this amount of $270,-
000,000, no part of which has ever been treated as a depreciation
cost in- income statements or allowed as g deduction for income tax
purposes, be transferred back to earned surplus from  depreciation
reserves, effective as of Dec, 31, 1948, . )

Since this' amount of $270,000,000, when originally set aside prior
to. 1927, represented a reinvestment of income in properties, the
directors recommend: (1) that a sufficient part thereof be added to
the stated capital represented by the outstanding non-par value com-
mon stock to increase such stated capital: from $75 to $100 per
share, and (2) that the new stated capital be represented by a greater

‘nhumber of common shares.

Shipments of steel products in*the fourth quarter of 1948 amounted

1 This tonnage constitutes g new record of

shipments for any fourth quarter. in the history of U, 8. Steel, Ship-

ments for the year 1948 amounted to 20,597,570 net tons—a new

Peacetime record. This compared with shipments of 20,241,706 net

tons for the year 1947,

lgzogl‘;gﬁxondog;z{;l I?gots dtmd castings for the fourth quarter of

age 4% of rated capacity an 8% of

for. the pers doan, pacity and '93.8% of rated capacity
Employment and payroll .statistics for the ‘fourth quarter of 1948

and a comparison of the calendar years 1948 and 1947 follow:

Year Year

1948 1947
302,599 296,785 286,316
$294,986,915 $1,028,926,899 $890,112,230

CONSOLIDATED STATEMENT OF INCOME

Quar, End. Calendar Years

Dec. 31, 48 1948 1947
§726,646,553 $2,481,367,608 $2,122,786,243

296,056,970 - 1,035,369,375
308,169,243 1,013,993,816
40,079,331 146,020,465

Cr4,847,138

2,394,345
49,884,321
109,000,000

$129,552,424
25,219,677
52,219,512

$52,113,235  $56,186,398
$11.99 $11.71

Average number of employees
Total payroll

Products and services sold__
Wages, salaries, social se-
curity taxes and pensions
Products & services bought
Wear & exhaustion of facil,
*War costs incl, herein pro-
vided for in prior years..
Interest & other costs on
long-term debt
State, local & miscell. taxes
Federal taxes on inc. (est.)

903,562,764
841,915,356
114,045,483

Cr2,540,618

2,507,729
45,197,381
91,000,000

$127,098,148
25,219,677
45,692,073

Cr4,847,138

589,926
12,287,947
32,800,000

$41,510,274
= 6,304,920
19,582,317

$15,623,037
$4.05

Reinvested in business___
Earnings per common share

*Less associated Federal income tax adjustments,
Walter S. Gifford Returns to Board of Directors—

Walter S, Gifford on Jan. 25 was elected a director of the corpora-
tion and a member of its finance committee. Mr. Gifford thus returns
to the board of directors of the corporation after an absence of ten
years, He was a director for almost 11 years between 1928 and 1939,
Mr. Gifford is Chairman of the board of directors of the American
Telephone & Telegraph Co.—V. 169, p. 384.

Universal Pictures Co., Inc.—Suit Dismissed—

Federal Judge Simon H. Rifkind. has dismissed in U. 8. District
Court in New York City the suit brought by Stephen Truncale, minor-
ity stockholder, against N, J. Blumberg, President, Truncale's action,
filed by Milton Pollack, attorney, alleged that a gift of warrants made
by Blumberg, part of which were later sold by the donee, was improper,

A similar action by the same stockholder against J. Cheever Cowdin,
Chairman of the Board, and Charles Prutzman, Vice-President and
General Counsel, was dismissed last October.

Judge Rifkind’s opinion sustaining Blumberg’s motion to dismiss the
sult against him cited the opinion rendered by Judge Medina in the
suit affecting Cowdin and Prutzman,—V, 168, p. 1406. - . .
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Virginian Ry.—Equipment Financing— :

*The company Jan; 26 asked. the ICC for permissjon to sell $3,800,000
equipment trust certificates, series A. Bids will he received until
it a.m. (EDT), Feb, 10, at the New York offices of the road.- Pro-

.weeds will be used to meet nart of the cost of 1,000 steel hopper cars
m_v.d 25 stee! cabooses.—V. 169, p. 210.

‘Waltham Watch Co.—Trustees, RFC Offer Reorganiza-
tion Plans—Both Call for Large Loan From Agency and
¥Equity Financing From Citizens, Workers—

The “Wall Street Journal,” Jan. 26, had the following:

_ Citizens of Waltham at a mass meeting Jan. 25 heard trustees and
RFC officials discuss plans for reorganization of the company.

“Crustee Daniel J. Lyne said the trustees had submitted to the Re-
eonstruction Finance Corp, & plan for reorganization of the company.
¥ic said that the plan calls for a loan covered by liens and mortgages
from the RFC, amounting to ‘‘several million dollars.”” The plan also
calls for a $1,000,000 reduction in the amount of loans to be granted
®y banks. These were to- total $4,300,000. In additicn, stockholders,
dcbenture holders;, the company’s employees and citizens of Waltham
would be ‘called upon to subscribe to $2,000,000 in eqility financing.
“The equity financing would be in addition to present equity and
debentures -of the company.

RFC regional manager John J, Hagerty said the agency had sub-
witted a counter-proposal to him. This proposal calls for a $5,000,000
RI"C loan, with $1,000,000 additional to be contributed by the banks

. i1 cooperation with the government, and $3,000,000 in equity financing

.»xrom‘l the ;same sources as the trustee's plan provides.

Conferees to, Work Out Compromise— v

“rrustees and John 'J. Hagerty, regional manager of the RFC, met
Jua. 26 to work out details of a reorganization plan for the company.

Such a plan, stated Judge Jacob J. Kaplan, one of the trustees,
should be completed -for presentation to Federal District Court at
Boston Feb. 7, or possibly a few days before,

“The conferees must work out a compromise between the reorganiza-

tion plan submitted by the trustees and a counter-proposal made by
tue RFC Jan. 25, which would also be acceptable to the Federal Courl
and all interested parties.

“Committee for Debentures Formed—

Holders of the convertible 5%. income- debentures have formed a
committee to represent their interests in reorganization proceedings.

eading - the - committee - are Percy G, Crocker, Chairman; William
.J. Hudson- and Charles Rose. The committee, it is said, represents
ysore than $500,000 of the $3,881,040 debentures outstanding. Counsel
for the committee are Harold P. Seligman, Larue Brown and T. Field.

. Stoekholders Form Group—

A committee has been formed to. represent common stockholders,
Xt consists of Dr; Clarence W. Fackler, assistant dean of the Graduate
Bchool. of Business - Administration of New York ‘University; Morris
Astor, senior partner-of Astor & Ross, members of the New:York 8tock
Exchange, and Henry W. Sweeney, head of - a firm of certified public
accountants. - .

“The .committee represents holders of - approximately 25,000 shares
©of common. stock. . It' will. tile .a: petition to intervene in-the proceed-
@ngs beforé the Federal District Court at Boston.—V. 169, p. 210.

'Ward Baking Co.—1948 Sales Hit All-Time High—

Net sales for the 52 weeks of the fiscal year. ended Dec. 25, 1948

“#ncreased ‘to a record high of $86,072,667 compared with $80,547,804 for
the 52 weeks ended Dee, 27, 1947, with the rise reflecting ‘larger dollar

and volume -sales of Tip-Top bread; Faris R. Russell,: Chairman of the -

Board, said Jan. 21 in the annual report. to stockholders.

. While sales:of Tip-Top: bread increased last year, demand for Ward

cake products - for most of 1948 continued ‘the somewhat lower ' trend
of 1947, Mr. Russell reported, adding, however, that “with the holiday
scason there was a gratifying increase in our cake sales volume."

- Working ‘capital of the company as of Dec, 25, 1948 showed- only a .

rominal -increase over 1947, because of 1948 addition to property and
plant of $3,344,329, which, after application of. the year's provision for
the relatively low allowed depreciation and . for other related - items,
resulted. in-a net increase for tne. year in the property and plant: ac-
count of $2,005,577, according to the report. Inventories of raw ma-
terials, products, and supplies were down $1,122,860 compared with a
ye;zr earlier, reflecting the readier availability of ingredients and sup-
piies,

Reporting that $200,000 principal amount of debentures were: re-
deemed and- retived on Oct. 4; 1948, Mr. Russell said.that ““The directors
Yope that operating results:will permit of some- further retirement of
these debentures in 1949 and succeeding years.” .

CONSOLIDATED INCOME ACCOUNT

; 52 Weeks Ended— Dec. 25, *48° Dec. 27, '47 Dec. 28, '46 Dec. 29, '45
Net sales $86,072,667 $80,547,804 $70,528,129 $60,247,837
Cost of goods sold, 57,991,613 56,232,239 46,952,190 41,103,678
Cost of deliv. & sell, 4

' exps., ‘incl, advertisng 14,500,957
Depreciation B 825,548
«Cen, and admlp. exps.. 817,957

20,016,290
1,572,027
768,122

$5,124,415
628,530

18,625,399 16,066,587
1,123,658 818,937
710,034 615,320

Net profit from opetrs.

$3,856,474
Gther income

567,117

$6,075,095
215,667 -

$2,999,697
167,887

$6,352,945
343,380
7,122
2,317,000

$4,423,591
343,166

1,549,000

$6,291,762
346 234
1,790
2,300,000

3,167,58
tinterest on debentures e B
Prem. on debs. reacqui.
Fed. income taxes (est.)

Net income transf. to
earned surplus ____
Divs. on $7 pfd. stock.
Pivs. on 5% % ptd, stk,
Divs. on commen stock
*Zarnings per com, sh,

$3,685,443  $2,531,425
350,197
1,333,551 971,614
$4.63 $3.03

¢Based on 721,139 shares in 1948, 719,930%: shares in 1947, and
%19,457% shares in 1946 (in 1945 after readjustment of capital struc-
ture cn Sept. 26, 1945). TFor 1945, from date of issue Oct. 1, 1945.
1includes excess profits tax.

$3,642,738 81,122,650

349,087

- . .- CONSOLIDATED BALANCE SHEETS

ASSETS— b i, Dec. 25,48 Dec. 27, .28,
Cash in banks and on hand 1 Pt 08 0100615
U. 8. Govt. securities at cost
Accounts receivable
Inventories at lower of cost or mkt.
<Investments at cost.
4Property and plant
Prepaid insur, taxes and.licenses-
Xatangible assets '

9,056 4,369

1,200,740

2,004,575
1,150,427
4,229,907
79,602
10,413,472
253,528
o

$25,944,745 823L531.951 $22,202,405

LIABILITIES— A
Accounts payable
Halesmen's guaranty deposits___.__
1Est. Fed. inc. & excess prof, taxes
Acciued genertal taxes, int.,, etc..-
Pividend payable on preferred stock
$% %, 25-year debentures, due Oct.

1, 1970 (subord.) _c.._. -
€% % pfd, stock ($100 par valle)
Common stock ($1. par value)
Capital surplus L
Earned . surplus

$1,541,957
129,642
114,720
411,592
. 87,272

$1,529,212
121,194
53,445
352.228
87,599

$1,384,200
115,046
49,181
393,750

6,092,400 6,292,825
6,349,100

721,139
- 4,686,039
5,810,884

6,202,825
6,395,200

*'719,930
4,288,916
3,691,402

4,283,476
2,481,788

$25,944,743 $23,531,951 $22,202,405 .
¢Including The British Arkady Co., Ltd., stock, an unconsolidated "

'subsidiary 58.6% owned—$38,702. tAfter reserve for depreciation of
£18.787,156 in 1948, $18,864.108 in 1947 and $19,710,432 in 1946.. fAfter
deducting U. 8. Tax Savings notes of $2,350,000 in 1948, $2,050,000 in
{947 and $2,750,000 in 1946.—V. 168, p. 2589. : .

. holders' of general mortgage

$1,957,000

$5,839,215 $4,531,708 $4,100,613

223,807 -
2

87,482-

‘Washington Gas & Electric' Co.—SEC Approves
Amended Plan—

The SEC Jan, 25 announced approval of the amended plan. for reor-
ganization filed by its trustee, Nathan A. Smyth.

* The ‘plan now will be filed with the U. 8. District Court for the
Southern District of New York, where reorganization proceedings were
com d in tember, 1941,

An earlier plan previously had been rejected by the Commission be-
cause of its provisions for issuance of secured debt by the new com-
pany. Under the amended plan, the capital structure of the reorganized
company will consist of common stock and $150,000 of unsecured notes.
The present preferred and common stocks of Washington receive no
participation in the reorganization.

The new stock of Washington and the common stock of its sub-
sidiary, Southern Utah Power Co.; are to be distributed’ 99.223% to
bonds of Washington having a' claim
(exclusive 'of Interest during bankruptey. of $1,024,283) of $1,985,610
and .77% to its general creditors having- claims (exclusive of interest
during bankruptcy of $9,689) of $15,559.

Under such distribution, 93,870 shares of Washingten common and
62,580 shares of Southern Utah common are to be distributed to the
pondholders. This is at the rate of 30 shares and 20 shares, respec-
tively, for each $1,000 face amount of bonds, on which' the claims have
been reduced to $634.58 by partial payments. For the general credi-
tors, the-distribution invelves 651 shares of . Washington common and
434 shares of Southern Utah common, plus a total of $1,768° cash in
lieu of fractional shares.

The. $150,000. borrowing  will provide for such final bankruptcy and
reorganization expenses as are allowed ‘and for construction and, other
corporate purposes. ] t Yase

Washington’s principal remaining assets consist of its manufactured
jgas utility business and its holdings of all of the common stock of
Southern Utah Power Co. The principal cities served by Washington
are Tacoma, Olympia, Everett, Aberdeen and Chehalis, Wash,—V. 168,
p. 789.

‘Westchester Lighting Co.—Eariings—

Period End, Dec. 31— 1948—3 Mos.—1947 1948~ ) Mos,—1947
Operating revenues 37,395,085 $6,428,838 $28,279,932 $25,457,221
Oper, rev. deductions:
Operating expenses----—
Maintenance - 621,646
Depreciation _._ = 525,000
Taxes, other than Fed-
935,703

4,397,502 © 18,384,849
639,859 2,212,205
616,000 2,100,000

642,254

15,920,573
2,056,559
2,400,000

4,725,949

3,194,378
140,000

eral income—_________
Fed. income tax. (est.)-

{ 3,344,295
| 130,000

$586.787
4,631

$133,223
6,666

$2,108,583

Operating income __..
10,715

$1,745,711
Nonoperating income___ 27,13

$591,418
438,497

%$139,889
430,373

$2,119,298
1,712,075

$1,772,844°
1,701,192

Gross income.
Income deductions

Net income $152,921 . ©$290,484~ - $407,223
Sales of -elec.
Sales of gas (M cu. ft.) 2,202,081

*Net loss.—V. 168, p. 1946,
_West. Penn Electric Co.—Weekly Output—

Power- output of the electric properties of ' this company for the
week ended Jan, 22, 1949 amounted to 118,849,000 kwh., an increase
of 10,05% over the output of 197,996,000 kwh, for the - corresponding
week of 1948.—V, 169, p. 420.

2,152,237 10,744,251 9,540,216

West Penn Power Co.—Plans Financing—

The directors’ on Jan. 26 approved a financing plan for its 1949
construction program. The plan includes $10,000,000 of new: first
morigage bonds: and  $5,000,000 of new preferred stock, to be sold
through competitive: bidding, and approximately $2,000,000° to- be oh-
tained by the sale of additional common stock to The West Penn Elec-
tric Co. (parent) and to the public holders of outstanding. common
stock against the exercise of subscription warrants. Present plan is
to open bids for the bonds and preferred stock on or about March 8.

—V. 168, p. 2332. .9

West. Virginia - Pulp & Paper Co.—Annual Report—
CONSOLIDATED INCOME ACCOUNT

Years Ended Oct. 31— 1948 1947
Net sales. - Sl $93,242,724 $85,989,056
Miscellaneous other income (net) 59,354 213,043

$93,702,078 $86,202,099
68,318,172 60,899,656

“Total income _
Cost of products sold incl. wages, materials, etc.
#Deprec.- of plant and equip, and depletion  of

woodlands ..
Selling,  ac-uinistrative and other expenses-.
tEst'ms‘ed Federal taxes on income

3,822,568
4,344,169
6,375,000

$10,842,169 $10,935,424

4,205,491
6,700,000

Income for the year
Realized from sales of timber from company's
woodlands (less Fed., tax applicable thereto) 1,356,021 546,503

$12,198,190 '$11,481,927

Total L
$Charges for past service costs under pension
plans— :
‘Unamort. cost of past serv, at Oct. 31, 1947
Past service costs paid 'in’ 1948 under exten-
‘" “sion of pension plan, less one tenth charged
to income

1,316,496

4,976,079

Balance for year, after special charges and
credits __ -
Preferred dividends.paid or declared
Common dividends paid or declared

$7,222,111 $10,165,431
622,079 649,606
3,609,728 2,707,296

$2,990,304 = $6,808,529
27,142,250 ° 20,233,721

Balance, surplus
Income reinvested or retained in the business

Release of reserves— - ¢ . *
- Officers’ and employees’ profit-sharing nonus
N. Y. State Workmen’s Compensation Insur.

290,404
100,000

Income reinvested or retained in the business
at the end of the year iy
Earnings per common share

*Based on original cost. ;
tEstimated Federal income taxes for the fiscal year ended Oct, 31,

$30,422,958 $27,142,250
$11.33 $11.40

1948 aggregated $6,825,000, of which $6,375,000 has been charged
against income for the year, and $450,000 has been applied -against

the amount realized on the sales of timber from the company’s wood-
lands, which amount has been added to income reinvested or re-
tained in the business. )

iThe company paid $5,139,976 for past service benefits under a
pension plan for hourly paid employees of the. company, effective
June 1, 1948. A payment of $409,000 was made for additional past
service benefits under amendments effective:Oct. 1, 1948 to the retire-
ment plan for salaried employees which had been in effect since Oct. 1,
1944, Of these payments $572,897 has been charged .to income for
the year. The balance of $4,976,079 -which is deductible for Federal
income ‘tax ‘purposes in equal annual instalments over the’ngxt niné
years, has been’ charged to income reinvested or retained in the
business under -the policy established when' the unamortized . cost of
past service under the group. annuity plan for salaried employees
was charged off in the fiscal year 1947, . i

Insur, & prepaid exps., allocable Lo future opers.

§71,652
Chwho T 114,562,950 108,720,552 418,106,137 417,998,833 -

© Jt. fac, rents (net Dr).

3,461,528

. CONSOLIPATED. BALANCE SHEET, OCT..31
1948 1947
$10,372,146 $10,795,287
498,730 . :
. 3,835,190, - 8,787,407 -
12,727,237 11,191,882
893,555 1,051,717

7,851,000

Cash __.__.: :

U. 8. Treasury bills. . coomoee e Ll
Receivables, less ‘estimated - doubtful- accounts_.
Inventories - '.._ 3 !

U, 8. Govt, securities, segregated for expendi-
tures on properties, at anwortized cost

Investments, including securities deposited: un-
der Workmen's Comp tion Acts--. -

Property and plant, at cost less depr. and depl.

S ok SN N
Total - $75,845,652 $173,385,705
LIABILITIES— ) )

Accounts payable and aecrued liabilities._____

Dividend on preferred. stock, payable: Nov, 15__ 153,522

Fed. ine. tax prov. (less U: S. Treas. taX notes) 25,761

Reserves TN 500,000

Preferred - stock -(par $100)_. 5 13,646,400

Common stoek (902,432 no par shares)._. _ 27,836,341

Income reinvested or retained in the busi 30,422,958

7,882,648

658,690
39,009,104

681,265
37,995,499

$3,260,670 $2,904,881
113,727
790,40%
14,435,700
27,836,341
27,142,250

1 $75,845,652 $73,385,705
—V. 168, p. 1736. g .
Western Air Lines, Inc.—Establishes New Record—

An. all-time  company- record in air freight poundage hauled was
established by this corporation .in 1948, it was announced on Jan. 21

. by, Arthur C. Smith, Cargo Traffic Manager. .

For the’ 12-month period 3,562,406 pounds of air freight were carried
by the company, representing a 44% increase over 1947 when 2,467,150
pounds were flown, :

Mr. Smith said that December was 1948's top month with a total
air freight pound carriage of 377,447, for a 60% jump over Decem-
ber, 1947, when 235,928 pounds were hauled, i

The company also reported a marked upswing in freight pound miles
flown in 1948 with a total of 1.453,512,089 pound miles representing
a 55% increase over 1947's total of 938,501,842.—V. 169, p.  210.

Western Light & Telephone Co., Inc.—Earnings—

11 Mos. End. Nov, 30— 1948 1947
Operating  revenues $5,581,833 $5,046,888
Operating expenses (incl, income taxes and de-

4,073,903

preciation
$972,980 .

2,400

4,628,129

Net operating i 3953,7_0_4
Non-operating income ,329

$956,033
214,200

Gross 1 ¢
Interest and ‘other deductions

$975,381
180,798

Net  income

$741,833 °
Dividends on . preferred - stock

$794,582
185,114 173,656

Balance _.
Earnings per share
V. 168, p. 2734,

$620,927
$2.63 .

Western Maryland: Ry.—December Earnings Lower—
Period End. Dec 31— - *1948—Month—19477 1948--12 Mos~-1947 :
Operating revenues_.... $3,712,857 . 3,746,893 $44:855,044 842,084,543 *
2,413,770, ., 2,632,346 30,865,790 28,948,563

779,597 »‘483,773 6,851,597 5,603,778 "

$7,932,202 .
657,490 !
160,993

-'$630,769 '$7,13!7,657
+ 117,219, “1,687,150
17,896 . 155,823

Operating income..._
Equipment rents’' (Cry__

$519,490 «
149,192+
13,911

$8,028,699 .
227,040

$654,771
25,212

Net ry, oper. income.
Other income.

$730,092
18,101

$8,668,984-
248,476

Gross income
Fixed “charges

$679,983 .
238,668

$748,193
239,451

$8,917,460- - $8,255,739
2,813;383 2,824,582

Net income
—V. 169, Dp. 420.

$441,315 $508,742 $6,104,077  $5,431,157 °

Western Union Telegraph Co.—New Switching Center
Inaugurated in Detroit—

A new -cra of ultra-modern, high-speed telegraph communication
arrived in Detroit, Mich;, on Jan. 25 with the inauguration of West~
ern Unilon’s new automatic' selective switching center.

The $2,000,000 streamlined center features an ‘‘electrical brain™
which will automatically route and flash all. messages: between the
highly important industrial area of Michigan and Indiana and cities
and fowns throughout the nation with-vastly greater -speed and . effi+
cinncy, The same super-speed service also will become available be-
tween all points within the two-state area, for which Detroit becomes
the communications hub, :

The - capacity of the Detroit telegraph center is three times greater
than before. Almost a year's work. by a large force of engineers and
installers was required to complete the unit which is one of the-largest
in the nationwide network of 15 high-speed switching centers -fast ".
nearing completion, . The center at Détroit is the 11th to be installed:in
Western Union’s $70,000,000 mechanization program.~-V, 169, p. 420.

Wheeling & Lake Erie Ry. — To Build. Line-to Coal
Cleaning Plant— d : : g
The stockholders on Feb, 8 will consider approving the construction
of 3.7 miles of track from. a.point near Athens Township, Harrison
County, Ohio, to a proposed coal cleaning plant to he located in Cadiz

’

Township, Harrison County, Ohio.—V, 169, p. 420. "

Worcester Gas Light Co.—Registers With SEC—-

The company on.Jan. 26 filed. a registration.statement with the SEC '
covering - $2,150,000 first mortgage sinking funds bonds, series ‘A,
due. 1959. The company will invite bids. on the issue. .Terms'of ‘the '
offering- will. be determined by competitive bidding,  Proceeds will be
used . as payment on short-term obligations, to retire $1,000,000 of °
first mortgage series.‘’A” bonds, due. 1954, and to repay the ‘plant !
replacement fund.—V. 168, D. 2165.

. Worthington Pump & Machinery Corp.—Filing—

On Jan, 20 a letter of notification was filed with the SEC for 1,000 ,
shares of common stock (no par), to be offered at market (about $1%
per share), Underwriter, L, F. Rothschild & Co. Proceeds go 1o -
selling stockholder.—V. 169, p. 210, '

Yonkers Electric Light & Power Co.—Earnings—

Period End. Dec. 31— 1948—3 Mos.—1947 1948—12 Mos.—1947
Operating revenues.... $1,520,042- $1,171,879 $5,059,008 $4,453,680 .
Operating expenses 330,296 370,420 1,748,614 - 1,690,093 °
Maintenance 300,119 180,761 629,173 405,928
Depreciation 175,000 150,000 625,000 650,000
Taxes, other than Fed. '

176,713

income
Fed. income tax (est.)-. 88,900

187,777
195,100

761,881
400,000

721,774
310,000

$894,340°  $675,883
2,160 2,412

Operating income____

$331,750 .
Non-operating income.._, 61

$205,025
268, 260

$678,297
251,659

$205,285
69,495

$896,500
271,167

, Gross income—.._..--"
Income deductions

$332,018
--68,346

$263,672  $135,790 5,333 . $426,638

'Nét income $625,
30,646,215 29,335,563 119,046,117 112,604,798 ;

Sales of electricity (kwh.)
—V. 168, p. 1946.

162,402 ° '
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ALABAMA

Jefferson County (P. O.
Birmingham), Ala.

Bond Offering — W. D. Ken-
drick, County Commlssmner, will
receive auction bids until 10 a.m.
(CST) on Feb. 15 for the pur-
chase of $447,000 bonds, divided
as follows:
$198,000 Old. Court House and

Jail Refunding bonds. Dated
March 1, 1949. Due March 1,

as follows: $10,000 in- 1950 to .

1968, and $8,000 in 1969.

9,000 Refunding Road bonds."

Dated ‘March 1, 1949. Due
Marck: 1, 1958, - )

12,000 Court House and Jail Re-
funding bonds. Dated April
1, 1949. Due $4,000 April 1,
1956 to 1958,

48,000 Refunding bonds. Dated
April 1, 1949. Due $3,000
April 1, 1954 to 1969.

109,000 Refunding Road bonds.
Dated April 1, 1949. Due
April 1, as follows: $5,000 in
1950 -to 1966, and $8,000 in
1967 to 1969.

71,000 Court House and Jail Re-
« funding bonds. Dated May 1,
1949. Due May 1, as follows:
$4,000 in 1955 to 1958, and
$5,000 in 1959 to 1969.

All bonds maturing after 10
years from their date are redeem-
able at the option of the County
on any interest payment date on
or after 10 years from-their date
at par and a premium equal to 12
months interest at the rate borne
By the bonds. Bidders are invited
to name the rate of interest. All
bonds are sold subject to the ap-
vroval - of Storey, Thorndike,
Palmer & Dodge, of Boston. A de-
posit of 29% is required of all
bidders.

Montgomery Housing Authority,
Alabama
Notes Sold—An issue of $1,295,-
000 temporary loan notes has been
sold to the Girard Trust Co., of
Philadelphia, at 1.05% mterest as
follows:

$345,000 25th series notes.
950,000 26th series notes.

Dated Feb. 23, 1949 and due
Sept. 2,-1949,

ARIZONA -

. Apache' County Higli Sch. Dist.:
-(P. O. Saint Jrhns), Ariz.
Band Oﬂ’ermg—BenJ Burgess,
Clerk of the Board of Supervisors,
w111 receive sealed . bids until 1

p.m. (MST) on Feb. 7 for the pur-
chase of $400,000 not to exceed 4%
interest school . .coupon = bonds.
Dated Jan. 1, 19s3. Denom. $1,000.
Due July 1, as follows: $14,000 in
1950 and 1951, '$15,000 in 1952,
$16,000 in 1953 and 1954, $17,000
in 1955 and 1956, $18,000 in 1957,
$19,000 in 1958 and 1959, $20.000 in
1969, $21,000 in 1961 and 1962,
:$22,000+in -1963, $23,000 in 1964,
$24,000 in.1965, $25,000 in 1966 and
1967;.$26,000 in 1968, and $28,000
-in 1969.:: Interest J=J. ~Delivery to
be made at the County-Treasurer’s
oﬁ?lce These bonds were.author-
“jzed.at an’election ‘held  on Aug.

| .21, :1948. : All legal . proceedings
| -relating .to.this issue:have -been

J
E

!

‘prepared: by’ Gust, Rosenfeld,” Di-
velbess,: Robinette’ & Linten, of
VPhoemx, -whose final - approvmg
legal: opinion- will+be supplied .to
- “the’purchasers ‘at. the expense of
-the District. Purchasers will miot |

..be.. -Tequired; -to - provide :;blank
‘ubonds Enclose a -certified - or

cash:ers <check:«for 5%: iof:the }

- amount. of ‘the bid, payable to the
-/County: Treasurer. - ;

Ty ’n.‘,

lloitized for FRASER
ltp://fraser.stlouisfed.ora/

STATE AND CITY DEPARTMENT

BOND PROPOSALS AND NEGOTIATIONS

|' Maricopa County School Districts
(P. O. Phoenix), Ariz.

" Bond Offering — James E. De-
Souza, Clerk of the Board of Su-
pervisors, will receive sealed bids
until 2 p.m. (MST) on Feb. 7 for
the purchase of $120,000 not to ex-
ceed 4% interest coupon bonds, di-
vided as follows:
$48,000 School District No. 79

bonds. Due $4,000 July 1, 1950
to 1961.

72,000 Litchfield High School
District bonds. Due $4,000
July 1, 1950 to 1967.

Dated Jan. 1, 1949. Denomina-

Aion $1,000. Interest J-J. The suc-
cessful bidder will be required to
furnish and pay for the printing of
the bonds. The successful bidder
will be furnished with a certified
copy .of the transcript of the pro-
ceedings so that the same may be
passed -upon by .the attorney of
such bidder. Delivery to be made
at Phoenix. Enclose a certified or
cashier’s check for 5% of the
amount of each issue, payable to
the County Treasurer,

ARKANSAS

Cleburne, Conway, Faulkner, Lee,
Lonoke, Monroe, Perry Phillips,
Pope. Prairie, Stone, Van Buren,
White and Woodruff Counties
Housing Authority Ark.

Note Sale — The $210,000 tem-
porary loan notes offered Jan. 12,
were awarded to the Chemical
Bank & Trust Co., of New York,
and Associates, at 1.20% interest.
Dated Feb. 8, 1949 and due Aug.
12, 1949.

CALIFORNIA

Antioch-Live Oak Unified School
District, Contra Costa County
(P. O. Martinez), Calif.

Bond Sale — The $500,000 con-
struction and improvement bonds
offered Jan. 24-—v. 169, p. 151—
were awarded to the American
Trust Co., of San Francisco, Se-
curity-First National Bank of Los
Angeles, and Weeden & Co., of
Los Angeles, jointly, as 2Ys, at a
price of par, a basis of about
2.24%. Dated Feb. 1, 1949. Due on
Feb. from 1950 to 1969 incl.

Buena Park School District, Orange
County (P. O. Santa Ana), Calif.

Bond Sale—The $150,000 building
bonds offered Jan. 18—v. 169, p.
151—were awarded to the Secur-
ity-First National Bank, of Los
Angeles, as 2%s, at a price of
100.88, a' basis of about 2.42%.
Dated Jan. 1 1949. Due Jan. 1 from
1950 to 1974 inclusive. The second
highest bidder was Weeden & Co.,
for 2%s, at a price of 100.59.

El Segundo, Calif.

Bond Sale—The .$650,000 water
works, 1948 series 1 bonds offered
Jan, 19 — v, 169, p.. 151 — were
awarded to a syndicate composed
of the Bank of America National
Trust' & Savings  Association;
Weeden & Co., both of San Fran-
cisco, John Nuveen & Co., of Chi-
cago, J, Barth & Co., Kaiser & Co.,
Lawson, Levy : &  Williams, -and
Schwabacher & Co.,. all 'of San
Francisco, at a price of 100.05, a
net.interest cost of about 2.57%,
as follows:

"$175,000.234s.: Due on Feb.

1950 to 1956 inclusive.
395,000 .21%s, Due on Feb. 1 from
i 1957 to 1975 inclusive,

80,000. 234s. Due on’ Feb.:
. '1976 tO 1979 ineclusive,

1 from

1 from

highest. bidder was R..H:. Moulton
1. & Co.,.California :Bank, Los ‘An-

Dated Feb. '1,-1949:" The seecond |- -

geles Pame, Webber, Jackson &
Curtis, Security-First National
Bank of Los Angeles, and William
R. Staats Co., jointly, for $450,000
2ls, and $200,000 234s, at a price
of 100.05, a basis of about 2.62%.

Jackson School Dwtrlct Santa
Clara County (P. O
San Jose), Calif.

Bond Sale—The $64,000 building
bonds offered Jan. 24 — v. 169,
p. 247—were awarded to the Bank
of America National Trust & Sav-
ings ‘Association, of San Francisco
at a price of 100.23, a net interest
cost of about 2.55%, as follows'

$32,000 2%s. Due on March 1 from
1950 to 1961 inclusive,

32,000 2%s. Due on March 1 from
1962 to 1969 inclusive.

All of the bonds are' dated
March 1, 1949. Second high bid of
100.001 for $32,000 2%s and $32,-
000 234s was made by the William
R. Staats Co.

John C. Fremont Hospital District,
Mariposa County (P, O.
Mariposa), Calif.

Bond Offering — Ruby E. Mer-
rill, Secretary of the Board of Di-
rectors, will receive sealed . bids
until 11 a.m. (PST) on Feb. 1 for
the purchase of $150,0000 not to
exceed 5% interest hospital, issue
of 1948 coupon or registered bonds.
Dated Dec. 15, 1948. Denomination
$1,000. Due $15,000 Dec. 15, 1951
to 1960. Principal and interest (J-
D) payable at the County Treas-
urer’s office. Bidders must specify
the rate of interest which the
bonds shall bear. Bidders will be
permitted to bid different rates of
interest and to split rates irrespec-
tive of “the maturities -of said
bonds, = The interest rate stated
in the bid must be in a multiple of
Y of 1%. Delivery of said bonds
will be made to the successful
bidder at the County Treasurer’s
office as soon as the bonds can be
prepared, which it is estimated
will be about March 1, 1949. The
legal opinion of Orrick, Dahlquist,
Neff & Herrington, of San Fran-
cisco, approving the validity of
said bonds will be furnished to the
successful bidder without charge.
Enclose a certified or cashier’s
check for $5,000, payable to the

County Treasurer.

Lakeside Union School District,
San Diego County (P. O.
San Diego), Calif.

Bond Sale — The  $42,000 school
bonds offered Jan. 24—v, 169, p.

421—were awarded to the William
R. Staats Co., and Redfield & Co.,
both of Los Angeles, jointly, as
23%s, at a price of 10 154, a basis
of -about 2.73%. 1ne bonds are
dated Feb. 25, 1949 and mature on
Feb, 25 from 1950 to 1969 inclu-
sive. Second high bid of 100.076
for $20,000 2%s and $22,000 3s was
made by John Nuveen & Co.

Old River Seh. Dist., Los Angeles
County (P. O. Los Angeles),
Calif.

Bond Sale—The $57,000 build-
ing bonds offered Jan. 25—v, 169,
p. 421—were awarded to the Cali-
fornia Bank, of Los Angeles, and
Juran & Moody, of St. Paul, joint-
ly, as 284s;.at a price of 100:152, a.
basis: of about 2.73%. . Dated Feb.
1,- 1949 and ‘due on Feb. 1 from
1951 to 1969 inclusive, -Second
high bid of 100.12 for 234s was
made by the “William R. Staats
Co.,- and Redfield & Co., jointly.

Orange County School Districts

“(P. 0. Santa ‘Ana), Calif.
Bond. Sale'— The :$150,000 Mag-
nolia School District bonds offered

Jan.25 were awarded to a syndicate
composed of the Bank of America
National Trust & Savings Associa-
tion, Lawson, Levy & Williams,
both of San Francisco, Redfield &
Co., of Pasadena, and. 'C. N. White
& Co of Oakland as 2Ys, at a
price of 100.49.

Additional Sale — The $320,000'
Placentia School District bonds of-
fered on the same day were
awarded to John Nuveen & Co., of
Chicago, as 21s, at a price of
100.54, as follows:
$220,000 Elementary School Dis-

, trict bonds.

100,000 High  School
bonds.

District

Pacific Grove Unified School Dist.,.
Monterey County (P. O.
Salinas), Calif.

Bond Offering — Emmet G. Mc-
Menamin, Clerk of the Board of
Supervisors, will receive sealed
bids until 11 a.m. (PST) on Feb, 1

‘| for the purchase of $398,000 not to

exceed 5% interest building bonds.
Dated Feb, 1, 1949, Denomination
$1,000. Due Feb. 1, as follows:
$10,000 in 1950, $11,000 in 1951,
$12,000 in 1952 and 1953, $13,000
in 1954 and 1955, $14,000 in 1956
and 1957, $15,000 in 1958 to 1961,
$16.000 in 1962 and 1963, $17.000 in.
1964 and 1965, $18,000 in 1966 and
1967, $19,000 in 1968 and 1969,
$20,000 in 1970 to 1973, and $19,-
000 in 1974. Principal and inter-
est (F-A) payable at the County

Treasurer’s office. The bonds will |

be delivered at the County Treas-
urer’s office. A ‘satisfactory legal
opinion approving the legality of
the bonds will be furnished with-
out charge to the successful bid-
der.. These are the bonds author-
ized at the election held on Dec.
14, 1948. Enclose a certified or
cashier’s check for 10% of the par
value of the bonds bid for, payable
to the Board of Supervisors,

Portola Elementary School District,
San Mateo County (P. O,
Redwood City), Calif. .
Bond Sale Cancelled—The sale
of the $100,000 building bonds,
scheduled for Feb. 1, has been
cancelled.

Rosedale Union Sch. Dist., Kern
County (P. O. Bakersfield), Calif.

Bonds Sold—The $100,000 con-
struction bonds have been sold to
Weeden & Co., of San Francisco,
as 1Y%s, at a price of 100.07, The
bonds are in a denomination ot
$1,000, and are due on April 19
from 1949 to 1953 incl. -

Rowland.Union School District, Los
Angeles County (P. O. Los
' Angeles), Calif. *

Bond Sale Details—The $70,000
school bonds purchased by the Se-
curity-First National Bank, of Los
Angeles, as 2l4s, at a price of
100.82, a basis of. about 2.24%, as
previously noted in v. 169, p. 247,
were approved as to legality by
O'Melveny & Myers, of Los An-

| geles. Dated Feb. 1, 1949. Due on

Dec. 15 from 1949 to 1971 inclu-
sive,
San Diego, Calif.

Bond.Sale — The $2,250,000
water works; 1949, series A bonds
offered Jan. 25—v.:169, p. 52—
were awarded to a syndicate com-
posed of - Glore,” Forgan & Co.,
First National Bank, of Portland,
B.'J. Van Ingen & Co. Geo. B.
Gibbons & Co., Inc., both of New
York, Robert W. Baird &, Co., of
Milwaukee, Detmer & Co., of
Chicago, J.. R. Williston & Co., of
New, York, -Watling, . Lerchen &

Co., of Detroit, E. Lober Stokes &

Co., of Philadelphia, Weil, Roth &
Irvmg Co., Breed. & Harrison
both: of Cmcmnatl, and Buckley
Bros., of Philadelphia, on a bid
reflecting a net mterest cost of
about 2.18%, as follows:

| $375,000 4s, Due on Feb, 1, from
1950 to 1954 incl..
1,350,000 214s. Due on Feb. 1
from 1955 to 1972 incl.
525,000 2s. Due on Feb. 1 from
1973 to 1979 incl.

All the bonds are dated Feb. 1,
1948, The second highest bidder
was Smith, Barney & Co., North-
ern Trust Co of Chicago, "Weeden
& Co., of San Francisco and Wil-
liam R Staats Co., jointly, for
$375,000 4s; $1,200,000 2s, and
$675,000 214s, at a price of 100.05.

CONNECTICUT

Meriden Housing Authority, Conn.
Note Sale—The $122,000 tem-
porary loan notes offered Jan. 27"
—v, 169, p. 421—were awarded to
the Home National Bank & Trust
Co., of Meriden, at 0.78% interest,
plus ‘a premium of $3.00. Dated
Jan. 31, 1949. Due April 24, 1949.

Norwich, Conn.

Bond Offering—Alexander Jor-
dan, City Treasurer, will receive
sealed bids until noon (EST) on
Feb. 2 for the purchase of $200,000
sewer, series: of 1947 coupon
bonds, Dated Nov, 1, 1948. De-
nomination. $1,000. Due $10,000
Nov. 1, 1949 to 1968. Bidders to
name one rate of interest in a mul-
tiple of 1/10 or ¥ of 1%. Payable
at and certified by the Hartford-
Connecticut Trust Co., of Hartford..
Subject to the. legal opinion ;of
Day, Berry & Howard,.of Hart-
ford. Delivery about Feb 17, 1949, -
at the Hartford- Connectlcut Trust
Co., of Hartford. Enclose a certi-
fled check for $4,000, payable to
the City.

- Wethersfield, Ceonn.

Bond Sale—The $700,000 school,
issue of 1949 bonds offered Jan. 24
—vV. 169, p. 421-—were awarded to
F. S. Moseley & Co., of New York,
as 114s, at a price of 100. 82,-a basis:
of about 1.41%. Dated Jan. 1, 1949..
Due on Jan. 1 from 1950,t0 1969
inclusive.

DELAWARE

Wilmington Housing Authority,
Delaware
Notes Sold—The $1,701,000 tem—
porary loan notes.. 16th  series
notes were sold as follows:

$1,000,000 notes were awarded to
Boland, Saffin & Co., of New:
York, at 1.07% mterest plus
a premlum of $2.50.

701,000 - notes were awarded to
the Chemical Bank & Trust
Co., of New York, and Asso-
ciates, at 1.09% interest.

The notes are dated Feb. 23,
1949 and mature on Sept. 16, 1949.

FLORIDA

Pinellas Park, Fla, ;
‘Certificate Offering — Marie
Remmgton, Town Clerk, will re- -
ceive sealed bids untll 8. pm
(EST) on Feb. 14 for the purchase: .

of $150,000 not to exceed 4% %

interest water revenue coupon or
registered certificates... Dated Jan.
1, 1949. Denomination - $1,000.

(Due. Jan. .1 as follows: $3,000 in

1953 “to 1958, $4.000 in- 1959 tbv
1964, $5,000 in 1965 to 1969 '$6,000:
in 1970 to '1974,.$7,000 in 1975 ‘to
1978, and $25,000in 1979. The cer- .
tificates. maturing on :and "after

Jan. 1, 1960. are redeemable at tne < v

optl()n of th=.Town.as.a-whele, or
in part, in 142 inverse- numerical :
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order on any interest payment
date on or after Jan, 1, 1959, at the
price of par.and accrued 1nterest
plus a premium of 3% of their par
value if redeemed on or before
Jan. 1, 1964; or a premium of
2% % if redeemed thereafter but
on or before Jan, 1, 1969; or a
“premium  of 2% if redeemed |2
thereafter but on or before Jan. 1,
1974, or a premium of 1% if re-
deemed thereafter prior to ma-
turity. Principal and interest
(J-J) payable at the Chemical
Bank & Trust: Co., New York
City, or at the holder’s option at
the. Union Trust Co., St. Peters-
burg. Bidders are requested to
name the rate of interest the cer-
tificates shall bear expressed in
a multiple of 1/10 or % of 1%
and the certificates will be
awarded to the bidder offering to
purchase them at, the lowest rate
of interest and to pay therefor the
highest price.

The certificates have been vali-
dated by decree of the Circuit
Court of Pinellas County, and
their legality will be approved by
Caldwell, Marshall, Trimble &
Mitchell, of New York City, whose
approving opinion will be fur-
nished to the purchaser without
charge.  Enclose a certified or
cashier’s check for 2% of the par
premium offered, if any, over and
above the face -amount of the
issue.

ILLINOIS

Chicago Sanitary District, Ill.

Warrant Sale — The $6,525,000
1949 corporate purpose tax antici-
pation warrants offered Jan. 27—
v. 169, p. 422—were awarded to a
syndlcate composed of Halsey,
Stuart & Co., Lee Higginson Corp.,
John Nuveen & Co., William Blair
& Co., Kebbon, McCOI‘mlck & Co.,
Martm, Burns & Corbett, Bacon,
‘Whipple & Co., Julien Collins &
Co., Paul H. Davis & Co., and Sills,
Minton & Co., all of Chicago, at
1% % mterest plus a premium of
$3,849.75.

Du Page County School District
No. 78 (P. O. Naperville), Ill.
Bonds Sold—An issue of $250,-

000 school bonds has been sold to
the First National Bank, of Chi-
cago, at 2s, at a price of 100.16, a
basis of about 1.98%. Dated Jan.
15,°1949. Due on Nov, 15 from
1951 to 1968 inclusive. Legality
approved by Chapman & Cutler,
of Chicago.. The second highest
bidder- was the Northern Trust
Co., ©of Chicago, for 2Ys, at a
pricc of 100.94.

Evanston, Ill.

Warrant Offering—Sealed bids
will be received until 7:30 p.m.
(CST) on:Jan. 31 for the purchase
of $730.000 tax anticipation war-
rants. Dated approximately Feb.
10,.1949.

Nauvoo, IIl.

Bonds Sold—The $106,000 water
works maintenance and extension
revenue bonds have been sold to
the White-Phillips Co., of Daven-
port.

Rock Island Housing
Authority, Ill.

Notes Sold—An issue of $882,000
temporary loan notes has been
sold to the Girard Trust Co., of
Philadelphia, at 1.05% interest.

Dated Feb. 23; 1949 and due Sept.!

2, 1949,

Wood River Township (. O.
Wood River), Ill.

Bond Offering—Sealed bids will |

be received until 7:30 p.m. (CST)
on Jan. 31 for the purchase of
$350,000 hospital bonds. Dated
Feb. 1, 1949, Due Jan. 1, from 1951
to 1968 inclusive.

INDIANA

Advance, Ind.
Bond Offering—Richard D.
Caldwell, Town Clerk-Treasurer,

will receive sealed bids until
7:30 p.m, (CST) on Feb. 2 for the
purchase of $65,000 4% %  water
' works revenue bonds. Dated Feb.
"1, 1949. Due Feb. 1, as follows:

$1,000 in 1953 to 1962, $2,000 in’

‘1963 to 1988, and $3,000 in 1989.
Principal and interest (F-A) pay-
able at the American National
Bank & Trust Co., Chicago. En-
close a certified check for $1,000,
payable to the Town.

Bremen, Ind.

works bonds offered on Jan. 24—
v. 169, p. 248—were awarded to
McDougal & Condon, of Chicago,
as 2ls, at a price of 101.642, a
basis of about 2.06%. Dated Dec.
1, 1948 and due semi- -annually
from July 1, 1950 to. July 1, 1968
inclusive. Second high bid of
101.532 for 2%s was made by the
Indianapolis Bond & Share Corp.

New Albany Housmg Authortty,

In
Notes Sold——The $570 000 tem-
porary loan notes have been sold
to the Girard Trust Co., of Phila-
delphia, at 1.05% mterest Dated
Feb. 23, 1949 and due Sept. 2, 1949.

10WA

Audubon County (P. O.
Audubon), lowa

Bond Sale—The $100,000 county
hospital bonds offered Jan. 21—
v. 169, p. 249—were awarded to
Wheelock & Cummins, and the
Iowa Des Moines National Bank
& Trust Co., both of Des Moines,
jointly, as 1-’/45, at a price of
100.55, a basis of about 1.62%.
Dated Jan. 1, 1949, Due on Dec.
1 from 1950 to 1963 inclusive.

Brandon Consolidated Sch. Dist.,

lowa i

Bond Offering — Bertha Wil-
liams, Secretary of the Board of
Directors, will receive sealed and
open bids until 8 p.m. (CST) on
Feb. 3 for the purchase of $94,-
800 - 2% %;'-semi-annual,” school
building bonds. Due serially over
a period of 20 years. These are
the bonds authorized at the elec-
tion held on Dec. 2, 1948, A cer-
titied check for 5% ot’ tne amount
bid is required.

Franklin Consolidated Independent
School' District (F. U.
Latimer), lowa
. Bond Offering—Peter E. Ryken,
President, will receive sealed bids
until 1:30 p.m. (CST) on Feb. 11
tor the purchase of $300,000- school
puilding: bonds. Denomination
$1,000, Due Dec. 1, as follows:
$10,000 in 1949 to 19b3 $15 000 in
1954 to 1963, and $20, 000 in 1964
to 1968. Blds will be accepted for
the entire issue only and tor cash.
Bidders shall specify the interest
rate and attention. will be given
lowest rate. Delivery within 40
days from date of sale and will be
accompamed by the approving
opinion of Chapman & Cutler of
Chicago, furnished without cost to
the successful bidder. Enclose a
certified or cashier’s check for 3%
of the amount of bonds. .

-Glenwood, lowa

Bqud Sale Details—The $17,000
armory remodeling bonds pur-
chased by Wheelock & Cummins
of Des Moines, as ' previously
noted in v. 169, p. 53 were sold
as 3s, at a price of 100.79, a basis
of about 2.91%. Due on Dec. 1
« from 1949 to 1965 inclusive.

| Jefferson County (P. O
. Fairfield), lowa

Bonds. Sold—An issue of $270,-
000 hospital bonds has been sold
the Harris Trust & Savings Bank,
of Chicago, Iowa-Des Moines Na-

tional Bank & Trust Co., of Des
Moines, and the White-Phillips
Co., of Davenport, jointly, as 2s,

at a-price of 101.51.
Bonds are 'dated Feb. 1, 1949.

Due $6,000 Nov. 1, 1949 and May
and Nov. 1, 1950 to 1955, $7,000
May and Nov. 1, 1956 to 1958, and

Bond Sales—The $40,000 water |

$7,000. May and $8,000 Nov. 1, 1959
to 1968. All bonds maturing on
and after May 1, 1954, will be op~
tional for redemption prior to
maturity, on Feb. 1, 1954, and on
any: interest payment date there-
after. Principal and interest pay-
able at the County Treasurer’s
office. The County will furnish
approving opinion of Chapman &
Cutler of Chicago, and all bids
may be so conditlioned.
Muscatine, lowa
Bonds. Sold—An issue of $1,000,-
000 electric revenue bonds has
been sold to the Carletorr D. Beh
Co. of Des Moines.

KANSAS

Kansas City, Kan.

Bonds Sold—An issue of $54 692
internal improvement,
No. 31 bonds was awarded on Jan.
25 to Halsey, Stuart & Co., Inc,,
Chicago, as 1l%s, at a price of
101.307, a basis of about 1.229%.
Dated Jan, 1, 1949 and due on
Jan. 1 from 1950 to 1959 inclusive.
Interest J-J. Legality approved by
Stinson, Mag, Thompson, McEvers
& Fizzell, of Kansas City.

oo

Fort Thomas City Sch. Dist., Ky.

Bond Offering—The Secretary
of the Board of Education will
receive sealed bids until 8 p.m.
(CST) on Feb. 14 for the pur-
chase of $65,000 improvement
bonds. Dated Jan. 1, 1949. De-
nomination $1,000. Due Jan. 1, as
follows: $3,000 in 1950 to 1964, and
$4,000 in 1965 to 1969. Bids are
requested at the lowest interest
rate in a multiple of Y of 1%,
that will bring par and accrued
interest or better. Payable at the
Fort Thomas Bank. The approv-
ing opinion of Peck, Shaffer &
Williams of Cmcmnatx, will be
furnished. Enclose a certified
check for $1,300.

Glasgow, Ky

‘Bond Sale—The $400 000 water
and sewer revenue bonds offered
Jan. 25—v. 169, p. 422—were
awarded to the Equitable Secrui-
ties Corp., of Nashville, at a price
of 102.088, a net interest cost of
about 2.89%, as follows:

$30,000 4s. Due on May 15 from
1952 to 1955 inclusive,

370,000 3s. Due on May 15 from
1956 to 1971 inclusive.

1L3UISIANA

Easi i cliciana Parish

Clinton), La.

Bond Sale Details—The $45,000

jail bonds purchased by Weil &

Co., of New Orleans, at a net: in-

terest cost of about 1.79%, as pre-

viously noted in v. 168, p. 2484—

were sold at a price of par, as
follows:

$36,000 134s. Due on Dec. 1 from
1949 to 1952 inclusive,

9,000 1%s. Due on Dec. 1, 1949
to 1953 inclusive.

Second highest bidder was Bar-
row, Leary & Co., for 1.90s, at a
price of par.

;o 0.

Evangeline Parish Consolidated
School District No.. 2 (P. O.
Ville Plate), La.

Bond Sale—The $550,000 school
bonds offered Jan. 25—v. 169, p.
422—were awarded to a syndicate
composed of Walter, Woody &
Heimerdinger, of Cincinnati; -A.
M. Smith Wood Co., of New. Or-
leans, Felix M. Rives, of Shreve-
port, Provident Savings Bank &
Trust Co., Fox, Reusch & Co,
Seasongood & Mayer, and the
Weil, Roth & Irving. Co., all.of
Cincinnati, at a price of par, a net
interest cost of about 2.884%, as
follows:

$87,000 3s. Due on Feb. 1 from
1951 to 1954 inclusive.

283.000 234s. Due on Feb. 1 from
1955 to 1964 inclusive,

180.000 3s. Due on Feb. 1 from
1965 to 1969 inclusive.

series’ T, |-

Jefferson Parish, East Jefférson
Water Works District No. 1
(P. O. Shrewsbury), La.
Bond Offering — F. V. Draube,
Secretary of the Board of Com-
missioners, will receive sealed
bids until 10 a.m. (CST) on Feb,
28 for the purchase of $1,175,000
not to exceed 4% interest public
improvement bonds, Dated March
1, 1949. Denomination: $1,000.
Due March 1, 1950 to 1969. In-
terest (M-S), The approving opin~
ion of B. A. Campbell, of New Or-
leans, and the transcript of rec-
ord as. passed upon will be fur-
nished to the ‘successful bidder
without additional cost to him.
These bonds were authorized at an
election held on Sept. 7, 1948. En-
close a certified check for $23,000,

payable to the District.

Louisiana (State of )

Bond Sale — The $50,000,000
World War 1I veterans’  bonus,
series A bonds offered Jan. 25—
v. 169, p. 53—were awarded to a
syndicate headed by Messrs. Blyth
& Co., of New York and Halsey,
Stuart & Co., at a price of par, a
net interest cost of about 3.16%,
as follows:
$7,105,000. 4s, due on Jan. 15 in

1953 and 1954,
3,713,000 3%s, due on' Jan. 15,
1955.

39,182,000 3.10s, due on Jan. 15
from 1956 to 1964 incl.

All the bonds are dated Jan.
15, 1949.

Syndicate Members — Other
members of the underwriting
group are as follows: Adams, Mc-
Entee & Co., A. C. Allyn & Co.,
Andrews & - Wells, Inc.,
Stevenson & Co., all of New York,
Barrow, Leary & Co., of Shreve-
port, Blair -& Co., Inc.,  William
Blair & Co., of Chicago, Blewer,
Heitner & Glynn, of St. Louis,
Braun, Bosworth & Co., Inc,
Chemical Bank & Trust Co., C. F.
Childs & Co., both of New York,
City National Bank & Trust Co.,
of Kansas. City, Coffin & Burr, of
New York, Julien Collins & Co.,
of Chicago, Commerce Trust Co.,
of Kansas City, William R. Comp-
ton Co., of New York, Charles E.
Corrigan, Jr., of New Orleans,
Courts & Co., of Atlanta,
Courturier & Derbes, G. Price
Crane, John Dane, all of New
Orleans, Darby & Co., of New
York, Dempsey-Tegeler & Co., of
Gt. Louis, Detmer & Co. of Chi-
cago, R. 'S. Dickson ‘&  Co.,
Eldredge & Co., both of New
York;

Equitable Securities Corp., Esta-
brook & Co., of New York, First
Boston Corp., First Cleveland
Corp., of Cleveland, First National
Bank of Memphis, First National
Bank of Minneapolis,  First Na-
tional Bank of St. Paul; First of
Michigan Corp., Fox, Reusch &
Co., of Cincinnati, Paul Frederick
& Co., of New York, Glas & Co,,
of New Orleans, Graham, Parsons
& Co., G. C. Haas & Co., Hannahs,
Ballin & Lee, Ira Haupt & Co,,
all of New York, R. S. Hecht &
Co., of New Orleans, Hemphill,
Noyes & Co., of New York, Hi-
bernia National Bank of New Or-
leans, -Hornblower & ‘Weeks, of
New: York, Howard, Labouisse,
Friedrichs & Co., of New Orleans;

Illinois Co., of Chicago, Kean,
Taylor & Co., Kidder, Peabody &
Co., both of New York, Lamar ‘&

ngston, of ‘New Orleans, Laid-|:

law & Co.,.Lehman Bros., both of
New York, J.-S. Tove .Co., of
Jackson, Martin, Burns & Corbett,
of Chicago, Fred J. McCormac, of
New Orleans, McDonald & Co., of
Cleveland, McDonald-Moore &
Co., of Detroit, McDougal & Con-
don, of Chicago, Merrill Lynch,
Pierce, Fenner & Beane, of New
York, Milwaukee Co., of Mil-
waukee, W. H. Morton & Co.,
of New York, R. H. Moulton &
Co. of Los Angeles, Newman,
Brown & Co., of New Orleans,

(
|

“York, Leland Speed Co., of Jack-/:

Bacon,.

Northwestern National Bank o
Minneapolis, Nusloch, Baudean &
Smith, of New Orleans John Nu-
veen & Co., of Chlcago, Fred N.|
Ogden, of New Orleans;

Otis & Co., of Cleveland, Pame
Webber, J ackson & Curtis, Phelps‘
Fenn & Co., both of New York, |
Piper, Jaffray & Hopwood of Min-~ | *
neapolis, Wm. E. Pollock & Co
R. W. Pressprich & Co., both
New York, Provxdent Savin
Bank & Trust Co.,. of Cincinnati,
Edward D. RapLer of New Or-
leans, Rapides Bank & Trust Co.,
of Alexandrla, Julius A. Rlppel
Inc., of Newark, Robinson-Hum~
phrey Co., of Atlanta, E. H. Rol-
lins & Sons, Roosevelt & Cross,
both of New York, Ryan, Suther-|
land & Co., of Toledo M. A.ll
Saunders & Co., of Memphxs {
H. V. Sattley & Co., of Detroit; ||

Schartf & Jones, of New Or-|
leans, Schoellkopf, ~Hutton - &}l
Pomeroy, of Buffalo, Schweick-|
hardt, Landry & Co., A. M. Smith]
Wood Co., both of New Ofrleans,|:
Smith, Barney & Co., of Newl|

son, William R. Staats Co., of Losi
Angeles Steiner, Rouse & Co.,, of}i |
New York, Stern Bros. & Co,, of i
Kansas Cxty, Sterne, Agee &
Leach, of Birmingham, Stone & |
Webster Securities Corp., of New
York, Stranahan, Harrls & Co,}
Inc., of Toledo, Stroud & Co., of |
Phlladelphla, Thomas & Co., ‘of
Pittsburgh, Tripp & Co of New‘ i
York;

Trust Co. of Georgla of Atlanta, |
Union Securities Corp., B. J. Van!
Ingen & Co,., both of New York, '
St. Denis J. Vlllere & Co., of New
Orleans, G. H. Walker & Co., of ./
New = York, Walter, Woody &
Heimerdinger, of Cincinnati, Ray (%
M. Watson, of New Orleans, Chas.
E. Weigold & Co., of New York,
Weil & Co.,, Weil ‘& Arnold, i
Wheeler & Woolfolk, White, Hat~ |3
tier & Sanford, all of New Or- |}
leans, Whiting, Weeks & Stubbs,
of Boston, Robert R. Wolfe, and |}
Woolfolk & Shober, both of New |
Orleans.

New Orleans Housing Authority,
Louisiana i
Notes Sold—An issue of $3, 186,- |
000 temporary loan nofes has been ;'
sold to the Chemical Bank & Trust |
Co., of New York, and Associates,
at 109% interest. Dated Feb. 23, i
1949 and due Sept. 16, 1949, It

}f

MAINE

Portland, Me.

Notes Sold—An issue of $800, 000
temporary loan notes has been
sold to the First Portland Natmnal
Bank, at 0.71% discount, plus a
premium of $14.00. I

Notes are dated Jan. 27, 1948
The notes will be in denomma— g.
tions to suit the purchaser and:in ¢
submitting bids the denominations §
desired should be stated. Due Oct.
7, 1949, Issued in anticipation of |
taxes for the year 1949. Payable :
at the National Bank of Commerce
of Portland, or at the First Nation-
al Bank of Boston, or at the Guar- !
anty Trust Co., of New York City. :
The notes will be ready for deliv- |
ery on or about Feb. 1, 1949, either
in . Portland, or Bostqn, and. will ;
be certified as to genuineness.and '
validity by the National Bank of ;
Commerce of Portland, under ad- |
vice of Ropes, Gray, Best, Cool—f
idge & Rugg, of Boston. : !

MASSACHUSETTS

Agawan Housing Authority, Mass.

. Note Sale — The $50,000 notes
offered Jan, 25—v. 169, p. 422— -
were awarded to the Third Na-
tional Bank & Trust Co,, "of
Springfield, at:1% interest, plus a
premium of $40.64, Dated Febi 1, .
1949 and due on Nov. 18, -1949. |
The Second National Bank. of '
Boston, . next highest bidder, !
named a rate of 0.92%. pves

Essex County (P. O.
Salem), Mass.

Note Offering — Thomas F. ]
Duffy, County Treasurer, will re- |

pitized for FRASER
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céive sealed bids. until 11 am.
(EST) on Feb. 1 for the purchase
of $75,000 industrial farm loan,
chapter 126, notes, Dated Feb, 1,
1949. Denomination $25,000. Due
Feb, 1, 1950, Issued under author-

ity of General Laws, Chapter 126,,

as amended. Payable at the Mer-
chants National ‘Bank, Salem, or
at’'the National Shawmut Bank of
Boston, Delivery will be made on
or about Feb. 2, 1949, at the Na-
tional Shawmut Bank of Boston.
The notes will be certified as-to
genuineness and validity by the
National Shawmut Bank of Bos-
ton, under advice of Ropes, Gray,
Best, Coolidge & Rugg, of Boston.

Essex County (P. O. Salem), Mass.

Note Offering — Thomas F.
Duffy, County Treasurer, will re-
ceive sealed bids until 11 am.
(EST) on Feb, 1 for the purchase
of $1,100,000 temporary loan notes.
Dated Feb. 1, 1949, Denomination
$25,000. Due Nov. 10, 1949, Issued
in anticipation of taxes for the
Year 1949. Payable at the Naum-
keag Trust Co., Salem, or at hold-

ers’ option: at the Second Nation-|

al’Bank of Boston, and will be
ready for delivery. on.or aboeut
Feb. 2, 1949, at the Second Na-
tional Bank of Boston. ‘The notes
will be certified as to genuinéeness
and validity by the Second Na-
tional Bank of Boston, under ad-
vice :of Ropes,: Gray, Best, Cool-
idge & Rugg, of Boston.

-~ -~ Gloucester, Mass.
' Note Offering— S. Emerson
Laurie; City Treasurer, will ‘re-

ceive *sealed’ bids until 11 a.m.]

(EST) on Feb. 2 for the purchase
of '$800,000- temporary loan notes.
Dated Feb. 2, 1949. Denomination
$50,000 and $25,000. Due $600,000
Nov. 9, 1949, and $200,000 Jan. 16,
1950. Issued in anticipation of rev-
enue for the year 1949. The notes
will be payable at the National
Shawmut Bank of Boston and will
be delivered at said bank for Bos-
ton funds. Bids for both matur-
itiés must be made at one rate of
discount. ' The National Shawmut
Bank of Boston will certify that
the notes are issued under the au-
thority of an order of the City
Council, the legality of which has

been approved by Storey, Thorn- |-

dike, -Palmer & Dodge, of Boston.

Malden, Mass.

“Note Sale — The $750 000 tem-
porary loan notes offered Jan. 27
—V, 169, p. 423—were awarded to
the Merchants National Bank, of
Boston, ‘at 0.70% discount. Dated
Jan. 27, 1949. Due on Oct. 27,
1949. The second highest bidder

was the Malden Trust Cz, at

0,71% dizcount.

Malden Housing Authority, Mass.
<+Note Sale—The issue of $60,000
notes offered Jan. 25—v, 169, p.
423 —~were awardéd to the Na-
tional Shawmut Bank,. of Boston,
at 0.70% interest.. Dated Feb. 1,.
1949 and due on Aug. 1, 1949. The
Second' National Bank of Boston,
next highest bidder, named a rate
of 0.764%.

“" Plymouth County (P, O.
Ry Plymouth), Mass,

'Note Sale—The $300,000 tem-
porary loan notes offered Jan. 25
b v, 169, p, 423—were awarded to
| the Home National Bank of Broc-
 tion, -at  0.72%  discount. Dated
Jan. 18, 1849. Due on Nov. 15,
 1949. The second highest bidder
t was Rockland Trust Co., Rock-
land, at 0.72% interest,

MICHIGAN

’ Coidwater School District, Mich.
| “Bond Sale—The $175,000 build-
ing bonds offered Jan. 26—v. 169,
. 423—were awarded to Strana-
an, Harris & Co., Inc., of Toledo,
il at‘a)l price of 100.30, a net interest

|cost of about 1.33%, as follows:
1$105,000 1%5s. Due on Nov, 1
from 1949 to 1951 inclusive.

| 70,000 1%4s. Due on Nov. 1 in
i <~ 1952 and 1953 inclusive.
i
|
i
i
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Dated Feb.. 1, 1949. The second
highest bidder was the First' of
Michigan Corp.,.McDonald-Moore
& Co., and Crouse & Co., jointly,
for $140,000 1%s,  and  $35,000
1%s, at a price of 100.05, a- basis

.of about 1.39%. :

Detroit, Mich.

Bond Offering — John N. Daley,
City Controller, will receive
sealed bids unug 19 am, (EsL) on
Feb. 2 for the purchase of $4,000,-
000 not to exceed 4% interest non=
callable public sewer, series ‘“H”
coupon or registered bonds. Dated
Feb. 1, 1949. Denomination $1,000.
Due Feb. 1, as follows: $69,000 in
1950 to 1957, $71,000 in 1958, $131,-
000 in 1959 to 1968, $206,000 in
1969 to 1971, and $207,000 in 1972
to 1978. Principal and interest (F-
A) payable at the current official
bank of the City, in New York
City, or at the current official
bank of the City, in Chicago, or at
the City Treasurer’s office, at the
option of the holder. All bonds
shall bear a rate of interest ex-
pressed in a multiple of % of 1%.
The interest rate for each interest
payment period on any one bond
shall be at one rate only, Bids will
be conditioned upon the unqual-
ified opinion of Miller, Canfield,

Paddock & Stone, of Detroit, ap~

proving the legality of the bonds.
A copy of their opinion as to the
legality of said bonds will be fur-
nished to-the successful bidder
without charge, prior to the deliv-
ery of said bonds. ' Cost of print-
ing and delivery of bonds to be
borne by the City, The bonds. will
he delivered in New York City, or
Chicago, upon payment of amount
named in proposal and of interest
on principal accrued to date of
delivery, Enclose a certified or
cashier’s check for 2% of the par
value of the bonds, payable to the
City. i

Grand Repids, Mich.

Bond Sale — The $20.000 Spec.
Assmt. Sewer Construction bonds
offered -Jan. -24—v. 169, p.-423—
were awarded to McDonald-Moore
& Co., of Detroit. Dated Sept., 1,
1948. Due on Sept. 1 from 1949 to
1953 inclusive.

Lercy Township School District -

No. 6 (P. O. Webberville),
Mich.

Bond Sale—The $26,000 school
bonds offering Jan. 26—v. 169, p.
423—were awarded to H. V. Sat-
tley & Co., and McDonald-Moore
& Co., both of Detroit, jointly.
Dated Jan, 1, 1949. Due on April
1 from 1950 to 1961 inclusive.

Traverse City, Mich.

Bond Sale—The $730,000 elec-
tric light and power first mort-
gage revenue bonds offered on
Jan. 25 — v, 169, p. 249 — were
awarded to a syndicate composed
of First of Michigan Corp.. De-
troit. John Nuveen & Co., Chicago,
McDonald-Moore & Co., and H. V.
Sattley & Co., both of Detroit, at
a price of 100.03, a net interest
cost of about 1.86%, as follows:
$480,000 134s. Due on Jan. 1 from

1952 to 1963 inclusive.
250,000 2s. Due on Jan. 1 from
1964 to 1968 inclusive.

The bonds are dated Jan, 1, 1949
and those numbered from 21 to
730 are callable in inverse nu-
merical order beginning on July
1, 1952, at varying premiums de-
pending on the date of redemp-
tion. Second igh bid of 100.265
for 2s, cr a, .ot interest cost of
about 1.97%, was made by a
group composed of B. J, Van In-
gen & Co., Inc, Lee Higginson
Corp,,  Central Republic = Co.,
Crouse & Co., and. S. R. Living-
stone & Co.

" Whitehall Rural Agrl;cullural
School District, Mich. _:

Bond Offering — D. Edward
Dahlstrom, Secretary of the Board
of Education, will receive sealed

‘| bids until 8 p.m. (EST) on Feb, 1

for the purchase of $400,000 not to
exceed 4% ‘interest building cou-
pon bonds. Dated Jan. 1, 1949. De-
nomination $1,000. Due $40,000
Oct. 1, 1950 to 1959. Bonds matur-
ing in 1954 to 1959, shall be sub-
ject to redemption at the option
of the District, in inverse numer-
ical order, on any interest pay-
ment date on or after April 1, 1952,
at par and accrued interest to the
date fixed for redemption plus a

‘premium for each bond so re-

deemed -as follows: As to each
bond called for redemption on or
after April 1, 1952, but before
April 1, 1953, $15; as to each bond
called for redemption on or after
April 1, 1953 but before April 1,
1954, $12.50; as to each bond
called tfor redemption on or after
April 1, 1954 but before April 1,
1955, $10; as to each bond called
for redemption. on or after April
1, 1955 but before April 1, 1956,
$7.50; as to each bond called for
redemption on or aftér April 1,
1956 but before April 1, 1957, $5.
Principal and interest (A-O) pay-
able at a bank or trust company to
be named by the purchaser. Rate
of interest to be in a multiple of
Y4 of 1%. ~Bids shall be condi-
tioned upon the unqualified opin-
ion. of Miller, Canfield, Paddock &
Stone, - of - Detroit, which opinion
will be furnished without expense
to the purchaser of the bonds prior
16 the delivery thereof, approving
the legality of the bonds. The pur-
chaser shall furnish bonds ready
for execution at his expense.
Bonds will - be delivered at the
State Bank of Whitehall, or such
other place as may be agreed upon
with: the purchaser. Enclose a cer-
tified or cashier’s check for $3,000
payable to the District Treasurer.

“MINNESOTA

Aitkin County Indep. Sch. Dist.
-No..48 (P. O. Hill City), Minn.

Bond Sale Details — The $10,000
funding bonds purchased by the
First National Bank, of St. Paul,
as previously noted in v. 169, p.
249, were slod as 23s; :

Jackson County (P. O.
Jackson), Mirn.’

Bond Sale—The $50,(:90 general
obligation drainage boridis offered
Jan. '25~—v. 169, p. 423—were
awarded to the Northwestern Na-
tional Bank of Minneapolis, as
1.30s, at a price of 100.01, a basis
of about 1.299%. Dated Jan. 1,
1949 and due on Jan. 1 from 1950
to 1959  inclusive. = Second high
bid of 100.28 for 1.40s was made
by J. M. Dain & Co., of Minne-
apolis.

Kenyon, Minn.

Bond Sale Details — The $65,000
permanent improvement bonds
purchased by J. M. Dain & Co.,
of -Minneapolis, as previously
noted in v. 168, p. 2484, were sold
as follows:

$27,000 2%s. Due on Dec. 1 from
1950 to 1958 inclusive,

38,000 2%s. Due on Dec. 1 from
1959 to 1969 inclusive.

McLeod County Indep. Sch. Dist.
No. 9 (P. O. Brownton), Minn.
Bond Offering — P. L. Hakes,

Clerk of the School Board, will
receive sealed bids until 1:30 p.m.
(CST) on Feb. 4 for the purchase
of $20,000 building coupon bonds.

Dated Feb. 1, 1949. Denomination
$1,000. Due Feb. 1, as follows: $1,-
000 in 1952 to 1957, and $2,000 in
1958 to 1964. Principal and in-
terest payable at any suitable
bank or trust company designated
by the successful bidder. Split
rate bids not permitted. Single
rate of interest in a multiple of
1/10 or % of 1%. Delivery within
30 days after the sale, or there-
after at the option of the purchas-
er. Approving legal opinion of
Dorsey, Colman, Barker, Scott &
Barber, of Minneapolis, as well as
printed bonds, will be furnished
without cost. to purchaser. These
bonds were authorized at the elec-

tion held on Jan, 11. Enclose a cer-
tifed or cashier’s check for $400,
payable to the District Treasurer.

Pequot Lakes, Minn.

Bond Offering — The Village
Clerk will receive sealed bids un-
til 8 p.m. (CST) on Feb. 10 for the
purchase of $30,000 water works
plant. and system bonds, Dated
Feb. 1, 1949, Due Feb, 1, as fol-
lows: $4,000 in 1951 to 1955, and
$5,000 in 1956 and 1957. Bonds
maturing after Feb. 1, 1953, are
subject to redemption and prepay-
ment at the option of the Village
on said date and on any interest
payment date ‘thereafter in in-
verse, order of serial numbers at a
price of par and accrued interest,
plus a premium of $25 for each
bond so redeemed. Principal and
interest payable at any suitable
banking institution designated by
the successful bidder. Bids shall
be unconditional, except as to
legality, which may be condition-

al upon the approving opinions of |

Harold W. Moody, of St. Paul, and
Dorsey, Colman, Barker, Scott &
Barber, of Minneapolis. Enclose a
certified or cashier’s check or
bank draft for $600, payable to the
Village.

Todd County Indep. Sch. Dist.
No. 78 (P. O. Staples), Minn.

Bond Offering — The Clerk of
the Board of Education will re-
ceive sealed bids until 1 p.m.
(CST) on Feb. 4 for the purchase
of $65,000. construction and equip-
ment bonds. Dated Feb. 1, 1949,
Due $5,000 from 1952 to 1954 in-
clusive. These -are the bonds au-
thorized at the general election on
Nov. 2, 1948. .

MISSISSIPPI
Jackson, Miss.

Bond Sale Details — The J. S.
Love Co. of Jackson, Scharff &
Jones, White, Hattier & Sanford,
both of New Orleans, and the
Max T. Allen Co., of Hazlehurst,
were . associated .. with .. Weil &
Arnold of New--Orleans, in.-the
original purchase of the $500,000
bonds referred to in v. 168, p.2485,
The sale consisted of:

$150,000 2% % water works bonds.
Due on April 1 from 1950 to
1952 inclusive,

200,000 2% % water works bonds,
Due on April 1 from 1953 to
1956 inclusive,

150.000 2% % water works bonds.
Due on April 1 from 1957 to
1959 inclusive. -

All the bonds are) dated Oct, 1,
1948,

Neshoba County (P. O.
Philadelphia), Miss. ;
Bond Sale Details — The $130,-
000 23%% hospital bonds pur-
chased by M. A, Saunders & Co.
of Memphis, as previously noted
in v. 168, p. 24385 were sold at par.

MISSOURI
Kansas City, Mo.

Bond Offering — Rollin F.
Agard, Director of Finance, will
receive sealed bids until 2 p.m.
(CST) on Jan. 31 for the purchase
of $453,000 not to exceed 3% in-
terest sewer, fourth issue, series
A coupon bonds. Dated Feb. 1,
1949. Denomination $1,000, Due
Feb. 1, as follows: $23,000 in 1950
to 1962, and $22,000 in 1963 to
1969. Principal and interest (F-A)
payable at the Commerce Trust
Co., Kansas City. Each interest
rate specified shall be in an even
multiple of ¥ of 1%. Lithographed
bonds, properly executed, will be
furnished by the City without
cost to the successful bidder, and
said bonds will be sold subject to
the legal opinion of Stinson, Mag,
Thomson, McEvers & Fizzell of
Kansas City, whose final, unqual-
ified, approving opinion will be
furnished and paid for by the City
and delivered to the successful

bidder as and when the bonds are
delivered. These bonds were au-
thorized at the general election
on Nov. 4, 1947, Enclose a cer-
tified or cashier’s check for 2%
of the amount of bonds bid upon.

MONTANA .
Custer County (P. O. Miles City),

Mont,

" Bond Sale Details—The $175,000
court house construction bonds
purchased by J. M, Dain & Co,,
of Minneapolis, as 2.60s, as pre-
viously noted in. v. 169, p. 249
were sold at par, and are due on
Jan. 15 from 1950 to 1969 inclu-
sive, Callable Jan, 15, 1954, in
whole or in part, but if in part
only in order of their identifying
numbers, lowest numbers first, at
par and accrued interest.

Ravalli County School District
No. 1 (P. O. Corvdllis),

Mont.

Bond Offering—Mae B. Chaf-

fin, District Clerk, will receive

sealed bids until 8 p.m. (MST) on

Feb. 21 for the purchase of $70,000

not to exceed 6% interest build-

ing bonds. | Dated Jan. 1, 1949,

Amortization 'bonds will be the

first choice and serial bonds will

be the second choice of the School

Board. If amortization bonds are

sold and issued, the entire issue

may be put into one single bond

or divided into several bonds, as

the Board of Trustees may deter-

mine upon at-the time of sale,

both principal and interest (J-J)

to be payable in semi-annual in- "
stalments during a period of 20

years from the date of issue. ' If

serial bonds are issued and sold
they will be in denominations of
$1,000 and $500; the sum of $3,500

will ‘become payable on Jan. 1,

1950, and the sum of $3,500 will
become payable on the same day
of éach year thereafter until all of
such bonds are paid. The bonds,
whether amortization or serial
bonds, will be redeemable in full
on any ' interest payment date
from and after 10 years from the
date of issue. Enclose a certified
check for $3,000, payable ta the
above Clerk.

Roosevelt County High Sch. Dist.”
No. E (P. O. Froid), Mont.

Bonds Sold—An issue of $75,000
ronstruction and easuipment bonds
has been sold to the State Board
of Land Commissioners, as 3s, at
the price of par, The second high=
est bidder was Kalman & Co.,
for 3%s.

Roy High School District No. 74
(P. O. Roy), Mont.

Bond Sale—The issue of $18,000
improvement bonds offered Dec. 8
was awarded to the State Board
of Land Commissioners, as 31s.

Valley County School Districts
(P. O. Nashua), Mont,

Bond Sale—The $180,000 con-
struction and improvement bonds
offered Jan. 19—v. 168, p. 2738—
were awarded to the State Land
Commission, as 2155, at a price. of
par. Sale consisted of:

$100,000 High  School District
No. E bonds.

80,000 School District No. 13 -
Londs.

NEBRASKA
.‘Consumers Public Power Dist.
(P. O. Columbus), Neb.
‘Bond Offering—V. M, Johnson,
General Manager, will receive
sealed bids until 1 p.m. (CST) on
Feb. 3 for the purchase of $2,500,-
000 not -to exceed 3% % interest
consolidated eastern system rev-
enue; first issue of 1949 coupon
or registered bonds. Dated Jan. 1,
1949. Denomination $1,000. Due
$50,000 Jan. and July 1, 1951 to
1955, $55,000 Jan. and July 1, 1956
to 1960, $60,000 Jan. and July 1,

1961 to 1965, $70,000 Jan. and
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Mﬁnday;\; January:31,-1949.

- July 1, 1966 to 1970, and $75,000
Jan: and July 1, 1971, Said bonds
will be redeemable in- whole -at
any time on or after July 1, 1954,
and in part in inverse order ‘of
maturities at any time on or after
July 1, 1949, on at least 30 days’
pubhshed notlce and in the event
that less than an entire maturity
is redeemed,  the bonds ‘of such
maturity to be redeemed shall be
“selected by lot at the redemption
prices’ with respect to each such
bond as follows: If redeemed July
1,1949-to and-including July 1,
1954 at 104.00; thereafter to and
including July 1, 1957 at 103.50;
thereafter to and including July 1,
1960 at 103.00; thereafter to and
including July 1, 1963 at 102.50;
thereafter to and including July
1, 1966 at 102.00; thereafter to and

including- July 1,-1969 - at‘101.00;

and thereafter at 100.00. Bids will
also be received at the office of
Wood, King &  Dawson, Room
2300, 48 Wall Street, New York
Cxty, at 2 p.m, (eastern standard
time). Principal and . interest
(J-J) will be payable, at the op-
tion of the holder, at the. fiscal
agency of the District in New
York City, or at either of the fis-
cal agencies of the District in the
City of Chicago, or at the fiscal
agency of the -District in .the
Cities: of Lincoln and Columbus.
‘The bonds will be delivered at the
expense of the District in Chicago,
or, at the option of the purchaser,
at'a bank in New York City. The
District will furnish upon the de-
livery of the bonds the opinion of
Wood, King & ‘Dawson of New
York City, approving the legality
of the bonds. Enclose a certified
or cashier’s check for 2% of the
face amount of the bonds, payable
to the District.

. Neligh School District, Neb.

- Bonds Sold—An issue of $297,-
000 building bonds has-been sold
te the State Board of Land Com-
missioners, as 3s, at a price of par.
The second highest- bidder was
Kalman & ‘Co., for 3Vs,

Sidney, Neb.

Bonds Sold—An issue of $170,-
D00 sewage disposal plant and
sewer extension bonds has been
sold to the Kirkpatrick-Pettis Co.
of Omaha,

NEW JERSEY

Collmgswood N. J.

-+ Bond Sale—The $255,000 bonds
offered Jan. 24—v. 169, p. 249—
were awarded to. W: H. Newbold’s
Son & Co. of Philadelphia, Coffin
& Burr of New York, and Walter
Stokes & Co. of” Philadelphia,
jointly, as 1.90s, at a price of
100.15, a basis of about 1.88%, as
follows:

$125,000 sewer bonds. Dated June

Crl1, 1946. : X

130,000 -water of 1948 bonds.
Dated Dec. 1, 1948.

Due on June 1 from 1949 to:
1974 inclusive, The second highest |
bidder was B. J. Van Ingen & Co.,
and Dolphin & Co., jointly, for
1.90s, at a price of 100.06.

Dover, N. J.

- Bond Sale—The $80,000 emerg-
ency housing bonds offered Jan.
24—v, 169, p. 249—were awarded
to ‘the’ Natlonal Union' Bank, of
Dover, and the Dover Trust Co,
]omtly, as 1.70s, at a price of par:
Dated Jan, 15, 1949, ‘Due Jan. 15
from 1950 to 1964 inclusive. The
second highest bidder was'Boland,
Saffin & Co., for 180s at a price
of 100 16.

Eatontown School District, N. J.

“Bond ‘Sale—The $95,000 school
bonds offered Jan. 24—v. 169, p.
249 — ‘were awarded to B. J.
Van Ingen & Co., of New York,
. as.2.10s, at price of 100.20, a basis
. of about 2.07%. Dated Nov. 1;

1748. Due on Nov.'1 from 1950 to
1959 inclusive,

Hightstown, N. J.

Bond - Sale—The $56,000 bonds
oftered Jan. 20—v. 169, p. 249—
were awarded to Schmidt, Poole
& Co. of Philadelphia, as 2.55s,. at
a price of 100.78, a basis of about
2.49%, as follows:

.$45,000 water improvement bonds
11,000 fire apparatus bonds. -

“Dated Jan. 1;:1949. 'Due on Jan:
1 from 1950 to 1979 inclusive. ‘The

second highest bidder was Boland, |
Saffin & Co for 2.60s; at-a price|-

of 100.13.

ngwood Townslnp Sch. Dist.
(P. O. Baptistown), N. J.

Bond Offering — J. W. Ashcroft,
District Clerk, will receive. sealed
‘bids until 8 p.m. (EST) on Feb. 16
for the purchase of $50,000 not to
exceed 3% interest school coupon
or registered bonds. Dated Nov. 1,
1948. Denomination $1,000. Due
$2,000 Nov. 1, 1949 to 1973. Princi-
‘pal and interest (M-N) payable at
the Union National Bank, French-
town. Each proposal must specify
in a multiple of % or 1/20 of 1%
a single rate of interest which the
bonds are to bear, and no proposal
will be considered which specifies
a rate higher than the lowest
stated in ‘any legally acceptable
proposal. The successful - bidder
will be furnished with the opinion
of Hawkins, Delafield & Wood,
of New. York City, that.the bonds
are valid and legally binding obli-
gations of the Board of Education.
Enclose a certified or. cashier’s

check for $1,000, payable to the|.

Board of Education.

Paterson Housing Authority, N. J.

Notes Sold—An issue of $1,405,-
000 temporary loan, 11th series
notes has been sold to the Girard
Trust Co., of Philadelphia, at
1.05% interest. Dated Feb, 23, 1949
and due Sept. 12, 1949.

Rahway, N. J.

Bond Sale — The $170,000 gen-
eral rmprovemant bonds offered
Jan. o — v. 169, p. 424 — were
awarded to Kean, Taylor & Co., of
New -York, and Van Deventer
Brothers, Inc., of Newark, jointly,
as 1l%s, at a prlce of 100.13, a basis
of about 1.47%. Dated Feb. 1, 1949.
Due on Feb, 1 from 1950 to 1959
inclusive. The second highest bid-
der was Ira Haupt & Co., for, ll/zs,
at a price-of 100.08. iy

Somerville School District, N. J.
Bond Sale—The $735,000 school
bonds offered Jan. 24 — V.
p. 249—were ‘awarded to B J
Van Ingen & Co., Bacon, Steven-
son & Co., and Ewmg & Co., all
of New York jointly, as 1.65s, at a
price of 100.11, a basis of about
1.63%.  Dated Jan. 1, 1949 and
due on Jan. 1 from 1950 to 1969

inclusive.

Teaneck Township School Dutnct
(P. O. Teaneck), N

Bond Offering—John H. Randes
District Clerk, will receive sealed
bids until 8 p.m. (EST) on Feb. 9
for the purchase of $150,000 not
to exceed 6% interest school cou-
pon or registered bonds. - Dated
Feb. 1, 1949. Denomination $1,000.
Due $5,000 Feb. 1, 1950 to 1979.
Principal and interest (F-A) pay-
able at the Garden State National
Bank, . Teaneck. Each proposal
must specify in a multiple of Y%
or 1/20 of 1% a single rate of
interest which the bonds are to
bear, and no proposal will be
considered which specifies a rate
higher than the lowest stated in
any legally acceptable proposal.
The successful bidder will be fur-
nished with the opinion of Haw-
kins,” Delafield & Wood of New
York City, that the bonds are

valid-and legally binding obliga-

 tions of ‘the Board of Education.
Enclose a certified or cashier’s |-

-check for $3,000, payable to the
Board of Educatxon.

NEW YORK

. Albany County (P. O,
Albany), N. Y.

"Bond Offering — William S,
Quinn, County Treasurer, will re-
ceive sealed bids until noon (EST)
on Feb. 4 for the purchase of $1,-
300,000 not to exceed 4% interest
coupon or registered  bonds;.. di-
vided. as follows:. . ..
$500,000 Equipment -bonds. Due

Dec: 1, as'follows: $140,000 in
1949, and . $120,000 in 1950 to
1952, . .

800,000 Pub 1 ic Improvement
bonds Due Dec. 1, as follows:
-$90,000 .in 1949 to 1956 -and
$80,000 in 1957.

Dated Dec. 1, 1948. Denomina-
tion' $1,000. Principal and interest
(J-D)- payable at the State Bank
of-Albany. ‘Rate. of “interest to be

in.a ‘multiple of 1/10 or ¥ of 1%,/

and must be: the same-for all of
the bonds. The bonds will be pre-
pared under -the: supervision - of
and -authenticated as to genuine-
ness by the First National Bank of
Boston. ‘The bonds will be deliv-
ered to the purchaser on: Feb. 24,
1949, or as soon thereafter as they
can be prepared for delivery at
the First National Bank of Boston.
The. purchaser- will: be furnished
with - the ' opinion -of ~ Sullivan,
Donovan ‘& Heenehan, of New
York City, to that effect. Enclose
a cashier’s or certified check for
$26,000, payable to the County..

Barnard Fire District (P. O.

Rochester 12), N. Y.
Bonds Sold—An issue of $6,000
fire bonds has been sold ‘to Sage,
Rutty & Co., of Rochester, as 2.60s,
at a price of 100.13, 'a basis of
about 2.55%.

Bergen, N. Y,
Bond Sale—The $53,500 electric

ligkt system bonds offered Jan. 26
.| —v. 169, p. 424—were awarded to
1 Tilney & Co., New York, as 2%s,

at a price of 100.17, a basis of
about 2.235%. The bonds are dated
Feb. 1, 1949 and mature on June
1 from 1950 to 1976 inclusive. Sec-
ond high bid of 100.422 for 2.30s
was made by E, H. Rollins & Sons,
Inc., New York.

Camillus Water Diatrict (p. O.
Camillus), N. Y.

Bonds Sold — The $81,000 con-
struction bonds offered Jan.: 20
were awarded to thé Marine Trust
Co.; of Buffalo, as 2Ys, at ‘a price
of 100.28, a basis of about 2.23%.
The second highest bidder was
,| Roosevelt & Cross, for 1%s, at. a
price of 100.26,

The bonds are dated Feb. 15,
1949. Denomination $1,000.- Due
Feb. 15, as follows: $2,000 in 1950
to 1952, and $3,000 in 1953 to 1977.
Prmcxpal and interest (F-A) pay-
able at the Bank of Camillus, Ca-
millus. The bonds will -be deliv-
ered at New York,-N. Y. or at
such other place as may be agreed
with the purchase about Feb. 15,
1949. The approving opinion of
Vandewater, - Sykes, Heckler &
Galloway, of New York City, will
be - furnished . to . the purchaser
without cost.

Cheektowaga, Cleveland Hill
Fire District No. 6 (P. O.
Cheektowaga), N. Y.
Bond Sale — The- $135,000 fire
hall construction bonds offered
Jan, 26 — v. 169, p. 424 — were
awarded to the Manufacturers &
Traders Trust Co., of Buffalo, and
Roosevelt & Cross, of New York,
jointly, as 2.80s, at a price -of
100.13, a basis of about 2,78%. The
bonds are dated Feb. 1, 1949 and
mature on Feb. 1 from 1950 to
1976 inclusive. Second high bid of
100.67 for 2.90s was made: by the

Marine Trust Co., of Buffalo.

Chlh,N Y. (P. O. Churcllvl"e),

©: New York - - . :
Bond Offering—Gage M, Mxllel,
Town Supervisor, will receive
sealed bids until noon (EST) on

Feb. 8 for the purchase of $44,650
not to exceed 5% interest town
garage, '1948. coupon or registered
bonds. Dated Nov.-1, 1948, De-
nomination $1,000, one for $630
Due Nov. 1, as follows: $2,650 in
1949, $2, 000’ in 1950 to 1964, 4nd
$3, 000 in 1965 to 1968. Prmcxpal
and interest (M-N) payable at the
Central Trust Co., Rochester. Rate

of-injerest-to: be in-a-multiple-of

Yg-or-1/10 of 1%: and-must be-the
same - for-all-.of the bonds. The
bonds will be delivered at New
‘York, N. Y., or at.such other place
as may be -agreed with the pur-

chaser, about: Feb. 24, 1949. The

approving opinion of Vandewater,
Sykes, -Heckler ‘& Galloway, of
New York City, will be furnished
to the purchaser without cost. En-
close a certified or cashier’s check
for-$893, payable to the Town.

Colonie Sewer Dist. of Sch. Dist.
No. 22 (P, O. Newtonville), N. Y.

Bonds Sold—An issue of $16,500
sewer, 1949 bonds was awarded on
Jan. 20 to the National Commer-
cial Bank & Trust. Co., of Albany,
as 1.40s, at' a price of 100.16, a
basis -of about 1.36%. The second
highest. bidder -was Roosevelt &
Cross, for 13s, at a price of 100.06:
--Bonds are dated Feb.-1, 1949.
Denomination "$1,000 and . $500.
Due Feb. 1, as follows: $1,500
from 1950 to 1952 inclusive, and
$2,000 from 1953 to 1958. inclu-
sive, Principal and-interest (F-A)
payable at the State Bank of Al-
bany, Albany.® The approving
opinion of  Vandewater, Sykes,
Heckler & Galloway, of New York
City, will be furnished to the pur-
chaser.

Croton-On-Hudson, N. Y.

Bond Sale — The $14,000 storm
sewer bonds offered ‘Jan. 25—v.
169, p. 250—were awarded to Ba-
con, Stevenson & Co., of New
York, as 1.60s, at a price of 100.17,
a basis of about 1.54%. The bonds
are dated Jan. 1, 1949 and mature
on Jan, 1 from 1950 to 1954 inclu-
sive. Second high bid of 100.15 for
1.60s was made by the Marine
Trust Co. of Buffalo.

Dobbs Ferry, N. Y.

Bond Offering — Margaret R.
Kelly, Village Clerk,; will receive
sealed bids until 3 p.m. (EST) on
Feb. 7 for the purchase of $22,000
not to exceed 5% interest. street
improvement, = 1949 coupon  or
registered bonds. Dated Feb. 1,
1949. Denomination $1,000. Due
Aug. 1, as follows: $2,000 in 1949,
to 1953, and $3,000 in 1954 to
1957. Principal and interest (F-A)
payable at the Dobbs Ferry Bank,
Dobbs Ferry. Rate of interest to
be in a multiple of % .or 1/10 of
1% and must be the same for all
of the bonds. The bonds will be

delivered on or about Feb. 28,

1949, at the office of Hawkins,
Delafield & Wood, of New York
City, or at such other place as may
be agreed upon with the pur-
chaser. The approving opinion of
Hawkins, -Delafield ‘& Wood, "of
New York City, will be furnished
to the purchaser without cost. En-
close a certified or cashier’s check
for $440, payable to the Village.

East Meredith, East Meredith Rural
Fire District, N. Y.

Bond- Sale — The $11,000 fire
flghtmg equlpment bonds offered
Jan, 20 — v.-169, p. 250 — were
awarded to the C. E Weining Co.,
of Buffalo, as 2.30s, at a price of
100.15, a 'basis of about ' 2.27%.
Dated March 15, 1949. Due on
March 15 from 1950 to 1959 incl.

Hammondsport N. Y.

"Bond Sale—The $28,500 street
improvement bonds  offered on
Jan, 25 —.v. 169, p. 424 — were

awarded to Sage, Rutty & Co of
Rochester as-2s,-at.-a prxce of
100.13;-a basis-of :about 1.97%. The

bonds .are’dated ‘Aug, 1,:1948 and'

mature on-Aug. 1 from 1949 to
1958 inclusive.

Hempstead; Elmont Fire District -
(PO, Elmont), N:Y, .o

Bond: Oft‘ering ~~vArthur F.
Hyatt, District Secretary, will re~
ceive 'sealed bids runtil 10 a.m.
(EST) on Feb. 10 for the purchase’
of $22,000 not to exceed 5% inter-
est fire-apparatiis. coupon: or-regis-
tered. bonds.. Dated: March' 1, 1949.
Denomination: $1,000. Due March i
1, as*:follows:: $4 000:. in 1950 -to " ||
1952 and $5,000 in 1953 and 1954. |
Prmcipal\and interest- (M=S) pay-|]
able at the.Bank. of New. Hyde {
Park, New Hyde Park.-Rate-of in~: | ;
terest ‘torbe: in ‘& multiple of ¥4 or
1/10 of 1%  édnd must be the same - |}
for all of the bonds. The success=-"
ful bidder will be furnished with
the opinion of Reed, Hoyt &
Washburn; of New-York City, that

the bonds. are.valid and binding. ||

obligations of\ the " District. ' The
approximate ‘time when'the bonds
will be delivered to the purchaser
is March 1, 1949, and delivery will
be made at the office: of Reed,
Hoyt & Washburn, of New York
City, A..certified check for $440, |
payable to the District, 1s requlredr i

Hempstead Union Free Sch. Dut.. ‘
No. 14 (P. O..Woodmere), N. Y.
Bond Offering—Clayton L. Sea--
man, District Clerk, will receive

sealed bids  until 3: 30 p.m. (EST):

on. Feb. 8 for the’ purchase of
$550,000 not to exceed 4% interest
construction.-coupon: or: registered
bonds. Dated March '1,°1949. De-
nomination: $1,000; Due March .1,

as follows: $20,000: in' 1950 to 1964 ~dh

and $25,000-in 1965 to 1974 Prm-
cipal and interest (M-S) ‘payable
at the. Lawrence-Cedarhurst Bank,
Hewlett '~."Woodmere: Branch,
Woodmere. Rateof intérest to be-
in a multiple of Y% or 1/10 of 1%,
and must be the same for all of the
bonds; The bonds will be delivered
on or about March 1, 1949, at the
office -of - Hawkins, .Delafield &
Wood, of New York City, or such
other place as may be agreed upon
with the purchaser. The approv-
ing opinion of Hawkins, Delafield
& Wood, of New York City, will
be furmshed to the purchaser
without cost. Enclose a certified
or cashier’s check for $11, 000 pay=
able to the District. g

Lal~ Success, N. Y.

Bond Sale—The $4%500. seier
bonds oftered on Jan. Z6—v: 169,
p. 424—were awarded: to' Tilney
& Co., of New York;-as 25, at'a
price of 100.18, a basis: of -about
1.97%. The bonds are dated Teb. |
1, 1949 and mature on Feb:1 from |
1950 to 1964 inclusive: .‘Second
high “bid of 100.31 for 2¥s was
made . by . Roosevelt & Cross, of
New York.

A s
Livonia, Conesus, Avon, Lima and i

Geneseo; Central Sch. :Dist..
No. 1 (P. U. Livonia), N. Y.:

Bond G ffering — Arnold E. |
Davis, District Clerk, will receive
sealed bids until 2 p.m. (EST) on
Feb. 3:for the purchase-of $75,000
not to ‘exceed. 5% -interest con- !
struction coupon or registered
bonds. Dated Feb. 1, 1949, Denom.
$1,000..Due $5,000. June 1, 1950 to
1964. Principal arid interest (J-D)
payable at the Stewart National
Bank of Livonia. Rate of. interest
to.be in a multiple of ‘Y4, or 1/10 of
1% and must be the same for all
of the bonds. The successful bidder
will be furnished with'the opinion
of ‘Reed, Hoyt & Washbuth; of |
New York City, that thé bonds are
valid and binding" ‘obligations of
the District. ‘The. approximate
time when the bonds” will béide=
livered to the purchaser is Feb. 17,
1949, and delivery will- be,made |
at the District Treasurer’s office,-
or at such other:time and place as
may be specified by the purchaser .

with,the .conseht..of the’ District ; |
Treasurer.. Each; bidder must asa "
condition ‘precedent to: the: consid-. ;
‘eration’ of his bid, deposxtwtth the' "

Dlstrict GI rk,< ceptlﬁed ‘or cash«\_,-
ier’s check for $1, 500 payable to

the District.
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- 'Malone (P. O. Malone), ' :
ey ~New York : :
“'Bénd Sale—The $22,000 airport
machinery bonds offered on'Jan.
25—v. 169, p. 424—were awarded
to George B..Gibbons & Co., Inc,,
New York, as 1.30s, at a price of
100.02, a basis of about 1.29%:
Dated Jan. 15, 1949 and due on
Jan; 15 from 1950 to.1954 inclu-
sive.” Second high bid of 100.093
for 1.40s was made by R. D, White
& Co., New York.

New York City Housing Authority,
. New York

Note Offering—Thomas F. Far-
rell, Chairman, will receive sealed
bids until noon (EST) on Feb, 2
for . the -purchase of $23,500,000
temporary loan, series H, notes.
Dated Feb, 16, 1949. Due Aug. 16,
1949.The notes will be payable at
‘the Chemical Bank & Trust Co.,
New York City, and the fees or
charges of such bank for acting as
- paying agent will be paid- by the
Authority.. Thevalidity of the notes
and said Subsidy-Guaranty Con-
-tract will be approved by Caldwell
.Marshall, ‘Trimble & Mitchell, of
.New York City, and a copy of such
~attorneys’ . opinion will' be fur-
nished by -the ‘Authority to the
successful (purchaser or purchas-
ers.without -charge.

North Hampstead, Port Washington

Parking District (P. O.

i ‘Manhasset), N. Y.
.-Bond Sale—The. $180,000 public
parking bonds offered on Jan. 26
—v. 169, p. 424—were awarded to
a group composed of C. J. Devine
& . Co., Francis I. duPont & Co.,
and Tilney & ‘Co., all of New
York, as 2.10s, at a price of 100.17,
a. basis of about 2.08%. Dated
Nov..1, 1948 and due on Feb. 1
from 1950 to 1977 inclusive. Sec-
ond high bid of 100.64 for 2.20s
was made by ‘Roosevelt & Cross,
.and -Bacon, . Stevenson & Co.,
jointly. h

Sloan.: (P, O. Buffalo 12), N. Y.
Bond Offering — Joseph Piecho-
witz, Village- Treasurer, will re-
ceive. sealed  bids until 3:30 p.m.
- (EST) on Feb. 3 for the purchase
-of. $81,000 not to exceed 5% inter-
est coupon or registered public
improvement bonds. Dated Dec. 1,
1948. Denom. $1,000. Due June 1,
_as follows: $8,000 in 1949 and 1950;
$10;000, 1951 to 1953 inclusive; $3,-
000, 1954 to 1963 inclusive; $2,000
in- 1964, and $1,000 from: 1965 to
1967 inclusive., Bidder to name a
single rate of interest, expressed
in a multiple of % or 1/10 of 1%.
Principal and interest (J-D) pay-
-able at the Marine Trust Co., Buf-
falo. A certified check for $1,620,
‘payable to order of the Village, is
required, Legality approved by
Vandewater, Sykes, Heckler &
Galloway, of New York. -

Solvay, N. Y.

Bond Sale—The $30,000 electric
equipment, 1948 bonds offered
Jan, 21—v. 169, p. 250—were
awarded to C. J. Devine & Co., of
New York, as 1.30s, at a price of
100.04, 'a’ basis of about 1.28%.
Dateéd Dec. 1, 1948. Due on June
1 from 1949 to 1953 inclusive.

0 Suffern, N. Yy
» Bond -Sale—The - $78,500 bonds
‘offered. on Jan. 25—v. 169, p. 250
| —were .awarded to Francis I.
| duPRont & Co. of New York, as
1,80s, at a price of 100.09, a basis
| .of about 1,78%. Sale consisted of:
$24,500 sewer bonds. Due on Feb,
- 11 from 1950 to 1961 inclusive.
-54,000 water. system bonds. Due
on Feb.:1 from: 1950 to 1966
Y ,:’ipclpsive. ! ’
Al of the bonds are dated Feb.
. 1,.1949. Second high bid of 100.386
| for 1.90s was made by the Marine
Trust Co. of Buffalo,

g "$yracuse Housing Autlyériiy, N. Y.
Note Sale—The issue of $2,335,-
000 notes offered on Jan. 26 was

awarded to Salomon Bros. & Hutz-;

gitized for FRASER
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ler, off New York, at ‘1.03% in~
terest,\plus' a premium" of '$37:

Aug. 1, 1949. Legality approved by
Caldwell,| Marshall, Trimble &
Mitchell, of-New York, The Na-
tional ' City Bank of New York,
second high bidder, named a rate
of 1.03%.. .

Van Etten, Baldwin, Erin,
Chemung, Spencer, Barton,
Cayuta and Newfield
Central Sch. Dist. No. 1
(P. O. Van Etten),

New York
Bond Offering—Charles C. Ring,
District Clerk, will receive sealed
bids until 2 p.m. (EST) on Feb. 7
for the purchase of $40,000 not to

‘exceed 5% interest bus garage,

1949 coupon or registered bonds.
Dated  Feb. 1, 1949, Denom. $500.
Due Feb. 1, as follows:$1,500 in
1950 to 1955, - $2,000' in 1956 to
1970, and $1,000 in 1971. Principal
and interest (F.-A.) payable at
the Farmers and Merchant’s Bank,
Spencer. Rate of interest to be
in a multiple of % or 1/10 of 1%,
and must be the same for.all of
the bonds. The bonds will be de-
livered to the successful bidder at
the Board of Education’s office on
or about Feb. 10, 1949, or at such
other place as may be agreed with
the purchasers and he will be
notified when bonds are ready for
delivery, The approving opinion
of Vandewater, Sykes, Heckler .&
Galloway, of New York City, as
to the validity of the bonds will
be furnished to the successful
bidder, These bonds were author-
ized at an election held on June
22, 1948. Enclose a certified or
cashier’s check for ‘$800, payable
to the District. (These are the
bonds originally offered on Dec.
15, 1948, the sale of which was.
cancelled,)

Waterloo, Border City Water
District (P. O. Waterloo),
New York

Bond Sale — The $10,000 con-
struction bonds offered Jan. 25—
v. 169, p. 424—were awarded to
John J. DeGolyer & Co., of Roch-
ester, as 1.80s, at a price of 100.13,
a basis of about 1.72%. The bonds
are dated Jan. 1, 1949 and mature
on Jan. 1 from 1950 to 1959 inclu-

sive. Second high bid of 100.95 for | .

2.10s: was made by the First Na-
tional Bank of Waterloo,

White -Plains Housing Authority,
. New York

Note Sale—The $1,900,000 tem-
porary loan notes offered Jan. 21
were awarded to Salomon Bros. &
Hutzler, of New York, at 1.70%
interest, plus a premium of $27.00.
Dated Feb. 2, 1949, Due Aug. 2,
1949. Legality approved by Cald-
well. Marshall. Trimhle & Mit-
chell, of New York City,

NORTH CAROLINA

Alamance County (P. O.
; Graham), N. C. :
Bond Sale—The $500,000 county
hospital bonds offered Jan. 25—v.
169, p. 424—were awarded to the
First Securities Corp., Durham,
and Byrne and Phelps, Inc.,. of
New York, jointly. at a price of
100.109, a net interest cost of
about 2.349%, as follows:
$320,000 2%s. Due on June 1 from
1950 to 1970 incl.
180,000 2%s. Due on June 1 from
1971 to 1979 incl.
All of the bonds are dated Dec.
1, 1948.

Fayetteville Housing Authority,
North Carolina

Note Sale—An issue of $320,000
temporary loan, 7th series notes
has been sold to the Girard Trust
Co., of Philadelphia, at 1.08% in-
terest. Dated Feb. 23, 1949 and
due Sept. 2, 1949.

‘ Grimesland, N. C.

Bond Sale—The $20,000 electric
light bonds offered Jan.: 18 —
v. 1R9, p. 250—were awarded to
the Branch Banking & Trust Co.

N

of Wilson, at a price of 100.11; a

net interest cost of about 2.79%,

as follows:

$10,000 3s. Due Feb. 1 {from 1950
to 1954 inclusive.

10,000 234s. Due Feb, 1 from
1955 to 1959 inclusive.

Dated Feb. 1, 1943.-

Sanford, N. C.
Bond Sale — The $72,000 bonds
oftered Jan. 25—v. 169, p. 425—
were awarded to the First Secur-
ities Corp., of Durham, at a price
of 100.013, a net interest cost of
about 2.57%, as follows:
$17,000 fire equipment bonds:
$14,000 2Ys, due on Dec. 1
from 1949 to 1952 ‘inclusive,
and $3,000 2%s, due on Dec.
1 from' 1953 to 1955 inclusive.

30,000 fire station bonds: $4,000
2Y4s, due on Dec. 1, 1951 and
1952; $16,000 2%s, due on Dec.
1 from 1953 to 1960 inclusive,
and $10,000 234s, dite on Dec.
1 from 1961 to 1965 inclusive.

25,000 fire alarm system bonds:
$4,000- 2Ys, due on Dec. 1,
1951 and 1952; $15,000 2%,
due on. Dec. 1 from: 1953 to
1960 inclusive and $6,000 234s,
due on Dec, 1 from 1961-to
1963 inclusive.

All of the bonds are dated Dec.
1, 1948. Second high bid of par for
$27,000 134s, $25,000 2s, and $20,000
3Ys, or a net interest cost of
about 2.58%, was made by J. Lee
Peeler & Co.. and Vance Securities
Corp., jointly, :

Wilmington, N. C. .
Bond Sale—The $103,000 bonds

offered Jan. 18—v, 169, p. 250—

were -awarded to the Interstate

Securities Corp., of Charlotte, and

Hamilton ‘& Co., Chester, jointly,

at a price of par, a net interest

cost of about 1.98%, as follows:

$40,000 storm sewer bonds: $20,-
000 1%s, due' on Jan. 1 from
1952 to- 1961 inclusive, and
$20.000 2s, due on Jan. 1 from
1962 to 1966 inclusive.

25,000 sanitary sewer bonds: $13,-
000 134s, due on Jan. 1 from
1952 to 1960 inclusive, and
-$12,000 2s, ‘due Jan. 1 from
1961 to 1966 inclusive.

38,000 street improvement bonds:
$18,000 134s, due on Jan. 1
from 1952 to 1960 inclusive,
and $20,000 2s, due on:Jan.:1
from 1961 to 1966:inclusive.

All the bonds:are dated Feb. 1,

1949,

. NORTH DAKOTA

Cavalier, N, Dak.

Bond Offering—The City Audi-
tor will receive sealed and oral
bids until 8 p.m. (CST) on Feb.
1 for the purchase of $57,000 elec-
tric revenue bonds. Dated Jan. 1,
1949.

Williams County (P. O.
Williston), N. Dak.

Bonds Sold—An issue of $199,-
000 court house, jail construction
and equipment bonds has been
sold to the State Land Depart-
ment. These bonds were author-
ized at the general election on
Nov. 2, 1948. Dated Jan. 1, 1949.
Due from 1950 to 1964 inclusive.

OHIO

Akron, City School District, Ohio

Bond Offering —- Hazel Fleck,
Clerk of the Board of Education,
will receive sealed bids until noon
(EST) on Feb. 14 for the purchase
of $2,780,000 2142 % building bonds.
Dated March 1, 1949. Denom. $1,-
000. Due Oct. 1, as follows: $126,-
000 in 1950 to 1963, and $127,000
in 1964 to 1971. Bidders may bid
for a different rate of interest in
a multiple of ¥4 of 1%. Interest
A-0. The approving opinion of
Squire, Sanders & Dempsey, of
Cleveland, will be furnished to
the purchaser or purchasers of the
bonds. Enclose a certified check
for. $27,800, payable to the Board
of Education.

Brechsville Local Sch. Dist,, Ohio

Bond Sale — The $80,000 con-
struction bonds offered Jan. 24—v,
169, p. 251—were awarded to the
First Cleveland Corp. of Cleve-
land, as 13%s, at a price of 100.65,
a basis of about 1.60%. Dated
Feb. 15, 1949. Due on Dec. 15
from 1950 to 1955 inclusive. The
second highest bidder was Field,
Richards & Co., for 134s, at a
price of 100.36.

Centralia Local Sch. Dist. (P. O.
R. R. No. 4, Chillicothe), Ohio
Bond Sale—The $230,000 addi-

tion equipment bonds offered Jan,

21—v. 169, p. 154—were awarded

to Hayden, Miller & Co,, of Cleve-

land, as 2¥s, at a price of 101.08,

a basis of about 2.14%. Dated

Feb. 1, 1949. Due on. May and

Nov. 1, from 1950 to 1972 inclu-

sive.” The second  highest bidder

was Fahey, Clark & Co., for 2¥s,

at a price of 101.05.

: Columbus, Ohio

Bond - Offering — The $250,000
motor vehicle and motor driven
equipment fund No. 5 bonds of-
fered Jan. 21—v, 169, p, 251—
were awarded to the Mercantile- |

Commerce Bank .& Trust Co. of |

St. Louis, as 1Ys, at a price of
100.48, a basis of about 1.11%.
Due on Oct. 1 from 1950 to 1954
inclusive,

Additional Sale — The $90,000
fireproof buildings fund No. 1
bonds offered on above date were
awarded to the Ohio Co. of Co-
lumbus as- 134s, at a price of
100.35, a  basis of about 1.71%.
Due on Oct. 1 from 1950 to 1967
inclusive.

»11 the bonds are dated Feb, 1,
1949,

Columbus, Ohio

Bonds Sold--An issue of $250,-
000 school bonds has been sold to
the First National Bank, of Chi-
cago, as-6s, at a price of 117.26, a
basis of .about 1.16%. The second
highest bidder was Halsey, Stuart
& Co., and Blair & Co., Inc., joint-
ly, for 1Ys, at a orice of 100.12, a
basis of about 1.22%.

Cuyahoga County (P, O.
Cleveland), Ohio

Bond Sale—The '$500,000 major
road improvement, series D bonds
offered Jan. 24—v. 169, p. 154—
were awarded to the Equitable
Securities Corp., and C. F, Childs
& Co. of New York, jointly, as 2s,
at a price of 101.16, a basis of
about 1.89%. Dated Feb. 1, 1949.
Due on April and Oct. 1, from
1950 ‘to 1974 inclusive. The sec-
ond highest bidder was Halsey,
Stuart. & Co., for.2s, at a price
of 101.04. . - ;

Deer Park Exempted Village
School District (P. O.
Cincinnati), Ohia
Bond Offering — Albert L.
Holmes, Clerk of the Board of
Education, will receive sealed
bids until noon (EST) on Feb, 4
for the purchase of $12,000 not to
exceed 4% interest imprpvement
coupon or registered bonds. Dated
Jan. 1, 1949. Denominations $1,~
000 and $200. Due $1,200 Dec, 1
1950 t0-1959. Rate of interest to
be in a multiple of 14 of 1%. In-
terest J-D. Purchaser will fur-
nish his own aporoving opinion at
his own cost. Enclose a bond or
certified check for 1% of the
bonds bid for, payable to ‘the

above Clerk. )

East Carlisle Local School District
(P. O. 1959 Grafton Road,
Elyria), Ohio
Bond . Offering—R. S. Minger,
Clerk of the Board of Education,
will receive sealed bids until 7:30,
p.m. (EST) on Feb. 9 for the pur-
chase of $145,000 3% school addi-
tion building bonds. Dated March
1, 1949. Denomination $1,000. Due
Oct. 1. as follows: $6,000 in 1950 to
1952, $7,000 in 1953, $6,000 in 1954
and 1955, $7,000 in 1956, $6,000
in 1957 and 1958, $7,000 in 1959,
$6,000 in 1960 and 1961, $7,000 in

1962, $6,000in 1963 and 1964, $7,-
000.in 1965, $6,000 in 1966 and
.1967, $7,000 in 1968, $6,000 in 1969
and- 1970, $7,000 in 1971, and $6,~
000,_1;1 1972. . Bidders may bid for
a different rate of interest in .a
multiple of 1 of 19, ‘Interest

-O. The proceedings for the is-
suance of said bonds have been
takep under ‘the supervision of
Squire; Sanders & Dempsey -of
Cleveland, whose approving opin-
lon and the printed bonds will be
furnished at “the  expense of the
Board . of Education. ‘' Enclose a
certified check for $1,500, payable
to the Board of Education,

Elmwood Place Exempted Village
- School District (P. O,
Cincinnati 16), Ohio
Bond Offering — H, G. Noe,
Clerk of the Board of Education,
will receive sealed bids until Feb.
18 for the purchase of  $75,000
land purchase improvement bonds,
for which all bids received on Jan.
21 were, returned unopened.

Elyria, Ohio ;

Bonds Sold—The. $19,364 3%
street improvement, special as-
sessment bonds have been sold to
the Sinking Fund Trustees. Dated
Jan. 1, 1949. Denomination $2,000,
one for $1,364. Due on Sept. 1
from 1950 to 1959 inclusive. An
‘issue of $9,183 water main special
assessment bonds  was: also
awarded ' to the ' Sinking Fund
Trustees, s :

Franklin Local School  District
(P. O. Philo), Ohio

Bonds Sold—An issue of $285,-
000 building and equipment bonds
has been sold to :the: Halsey,
Stuart & Co. of Chicago, as 13s,
at a price of 100.05,  a basis of
about 1.49%. Dated April 1, 1949.
Denomination $1,000. Due on Oct.
1 from 1950 to 1957 inclusive.

Grand Rapids, Ohio"

Bond Offering—Robert B.
Manor, Village Clerk, will receive
sealed bids until noon (EST) on
Feb. 9 for the purchase of $24,-
903.76 3% water works . assess—
ment bonds. Dated Oct, 1, 1948.
Denom. $1,000, one for $903.76.
Due Oct. 1, as follows: $903.76 in
1950, $1,000 in 1951 and 1952, $2,-
000 in 1953, $1,000 in 1954 to 1956,
$2,000 in 1957; $1,000 in 1958 ta
1960, $2,000 in 1961, $1,000 in 1962
to 1964, $2,000 in- 1965, $1,000 in
1966 to 1968, and $2,000 in 1969.
Bidders may bid for a different
rate of interest in a multiple of
Y4 of 1%. The favorable approv-
ing opinion of Peck, Shaffer &
Williams, of Cincinnati, will be
furnished to the successful bidder
without cost.- Enclose a bond or
certified check. for 1% of the
i)onds bid for, payable to the Vil-
age.

Green Township Local Sch. Dist.
(P. O. Wheelersburg), Ohio

Bond Offering—Hugh J. Hoover,
Clerk of the Board of Education,
will receive sealed bids until noon
(EST) on Feb. 10 for the purchase
of $189,000 4% -school addition
building and equipment bonds.
Dated Feb, 1, 1949. Denomination
$1,000. Due $4,000 June and Dec.
1, 1950 to 1958, and $4,000 June
and $5,000. Dec. 1, 1959 to 1971.
Bidders may. bid for a different
rate of interest in a multiple. of
Yy -0f 1%. These bonds are pay-
able from. unlimited taxes: at the
Portsmouth  Banking Co., Ports-
mouth. Interest J-D. These bonds
were authorized at the general
election on Noy. 2, 1948. No con-
ditional bids will be received.
‘The proceedings authorizing the
issuance of the-bonds have been
taken under the supervision of
Peck, Shaffer & Williams of Cin-
cinnati, whose approving opinion
will be furnished to the succes_sful
'bidder *without cost. Enclo;sfe‘ a
bond or certified check for 1% of.
the bonds bid for, payable to the
Board of Education.
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. Lorain County (P. O. Elyria), Ohio

Notes Not Sold—All bids sub-
mitted for the $116,409.67 3% spe-
cial assessment notes were re-
turned unopened due "to legal
technicalities.

The sale consisted of:

$97,764.47 Vincent County Sewer
District No. 6, Water Supply
Improvement No. 100 bonds.

18,645.20 Griswold Road County
Sewer District No. 11, Water
Supply Improvement No, 100
bonds.

The bonds are dated Feb. 15,
1949. Denominations as the pur-
chaser may request. Due Feb. 15,
1951. Payable at the County Treas-
urer’s office. Interest F-A, The
proceedings looking to the issu-
ance of said notes have been tak-
en under the supervision of
Squire, Sanders & Dempsey, of
Cleveland, whose approving opin-

pense of the County.

Mariemont Exempted Village
School District, Ohio
Bond Offering — Sealed bids
will be received until noon (EST)
on Feb. 9 for the purchase of
$135,000 not to exceed 3% inter-
est construction and improvement
bonds., Dated Dec. 15, 1948. De-
nomination $1,000: Due Dec. 15,
1950 to 1969. Principal and in-
terest (J-J) payable at the Cen-
tral Trust Co., Mariemont Branch,
Mariemont. These are the bonds
authorized at the general elec-
tion on Nov, 2, 1948, by a vote
of 1,941 to 570 Bids will be
opened at 8 p.m. (eastern stand-
ard time), on the above date. Le-
gality approved by Peck, Shaffer

& Williams of Cincinnati.

|

Mariemont, Ohio

Bond Offering—Julian C.
Bailey, Village Clerk, will receive
sealed bids at the office of Francis
T, Bartlett, Village Solicitor, 1222
Union Trust. Building, Cincinnati
2, until noon (EST) on' Feb. 14
for the purchase of $52,000 234 %
park and playground bonds. Dated
March 1, 1949. Denom. $1,000.. Due
Dec. 1, as follows: $2,000 in 1950,
$3,000 in 1951, $2,000 in 1952, $3,~
000 in 1953, $2,000 in 1954, $3,000
in 1955, $2,000 in 1956, $3,000 in
1957, $2,000 in 1958, $3,000 in 1959,
$2,000 in 1960, $3,000 in 1961, $2,-
000 in 1962, $3,000 in 1963, $2,000
in 1964, and $3,000 in 1965 to 1969,
Bidders may bid for a. different
rate of interest in a multiple of
Y4 of 1%. Principal and interest
{J-D) payable at the Central Trust
Co., Mariemont Branch, Marie-
mont. Delivery of the bonds to
the successful ‘bidder will be ef-
fected on or about March 1, 1949.
The approving opinion- of Peck,
Shaffer & Williams, of Cincinnati,
will be furnished to the successful
bidder without cost. Enclose a
bond-or certified check for $750,

- payable to the Village.

Martins Ferry, Ohio
Bonds Sold—An issue of $32,000
fire truck purchase bonds has
been sold to the Municipal Water
Department

\Milford, Ohio

Bond Sale Details—The $130,000
first mortgage water works reve-
nue bonds purchased by Field,
Richards & Co., and Prescott.
Hawley, Shepard & Co., both of
Cleveland, jointly, were sold at a
price of 100.09, a net interest cost
of about 3.03%, as follows:
$26,000 31%s. Due on Dec. 1 from

1951 to 1958 inclusive.
104.000  3s. Due on Dec. 1, from
1959 to 1978 inclusive.

Bonds maturing in 1959 to 1978,
to be redeemable in inverse order
of maturity at the option of the
Village.

Norwood, Ohio :
Bond Offering—G. E. Lyle, City
Auditor, will receive sealed bids
until noon (EST) on Feb. 4 for
the purchase of $575,000° 2%

$250,000 Street Improvement,
series A bonds. Due $25,000
Feb, 1, 1951 to 1960.

250,000 Sewer Improvement,
series A bonds. Due $10,000
Feb. 1, 1951 to 1975.

75,000 Fire Apparatus bonds. Due
Feb. 1, as follows: $7,000 in
1951 to 1955, and $8,000 in
1956 to 1960,

Dated Feb. 1, 1949. Denomina-
tion $1,000. The bonds are pay-
able from unlimited taxes at the
First National Bank, Norwood,
Bidders may. bid for a different
rate of interest in a multiple of
Y of 1%. Interest F-A. These
bonds are part of the $1,575,000
issue authorized at the general
election on Nov. 2, 1948, No con-
ditional bids will be received. En-
close a bond or certified check
for 5% of the amount of bonds bid

1for, payable to the City.
ion will‘be furnished at the ex-|,

Oakwood, City School District
(P. 0. 1210 Far Hills Avenue,
Dayton), Ohio

Bond Offering—Helen E. Rees,
Clerk of the Board of Education,
will receive sealed bids until
noon (EST) on Feb. 7 for the pur-
chase of $485,000 not to exceed
6% interest land acquisition and
equipment coupon bonds. Dated

000. Due Nov. 1, as follows: $22,-
000 in 1950 to 1970, and $23,000 in
1971. Bidders may bid for a dif-
ferent rate of interest in a mul-
tiple of ¥4 of 1%. Interest M-N.
Proceedings looking to the issu-
ance of the bonds have been taken
under the supervision of Squire,
Sanders & Dempsey, of Cleveland,
whose unconditional and approv-
ing opinion will be. furnished
without expense to the purchaser.
Enclose a bond or certified check
for $4.850, payable to the Board of
Education.

Osgood Local School District, Ohio
Bond Offering—Linus A. Dirk-

tion, will receive sealed bids until
noon (EST) on Feb. 15 for the
purchase of $6,000 3% water line
installation bonds. = Dated Feb. 15,
1949. Denomination $300.. Due
$300 March. and -Sept. -1, 1950 to
1959 Bidders may bid for a dif-
ferent rate of interest in a mul-
tiple of %. of 1%. Interest M-S.
These bonds ‘were authorized at
the general election: on Nov. 2,
1948. Enclose a certified check
for $100, payable to the -Board of
Education.

Rossford, Ohio

Bond Offering—Harry Samiec,
Village Clerk; will receive sealed
bids until noon (EST) on Feb. 5
for the purchase .of $18,200 2%
improvement coupon bonds. Dated
Dec, 1, 1948. Denom, $1,000, one
for $1,200. Due Dec. 1, as follows:
$2,200 in 1950, and $4,000 in 1951
to 1954. Bidders may bid for a dif-
ferent rate- of interest in a multi-
ple of ¥4 of 1%. Principal and in-
terest (J-D) payable at the
Rossford Savings Bank, Rossford.
A complete certified transeript
of all - proceedings - evidencing
the regularity and validity of the
issuance of the bonds will be fur-
nished to the successful bidder.
Enclose a certified or cashier’s
check for 2% of the amount of
bonds bid for, payable to the Vil-
lage Treasurer.

Sandusky, Ohio
Bonds Sold—An issue of $10,000
street improvement bonds has
been sold to the City Bond Retire-
ment Fund. ;

) Seaman, Ohio
onds Sold—An issue of $10,000
fire engin2 and apparatus bonds
has been s.ld to the Winchester

41 Bank of Winchester, as 21s, at a

price of par.

Southington Township (P. O.
Route 1, Phalanx), Ohio

Bond Sale—The $20,000 fire ap-

bonds, divided as follows:

gmzed for FRASER
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stlou]sfed org/

paratus bonds offered Jan. 4—v.

March 1, 1949. Denomination $1,-| ..

sen, Clerk of the Board of Educa-|%

168, p. 2594—were awarded to |
Ryan, Sutherland & Co., of To-
ledo, as 21ss, at a price of 100.79,
a basis of -about 2.35%. Dated
Jan. 1, 1949. Due on May and Nov;,
1 from 1950 to 1959 inclusive.

Strongsville Village Local
School District, Ohio
Bond Offering—James H. Bean,
Clerk-Treasurer of the Board of
Education, will receive sealed bids
until 8 pm, (EST) on Feb. 11 for
the purchase of $200,000 3% build-
ing and gymnasium bonds. Dated
March 1,.1949. Denomination $1,-
000. -Due $10,000 Dec. 1, 1950 to
1969. Bidders may bid for a dif-
ferent rate of interest in a multi-
ple of ¥ of 1%. Interest J-D. Pro-
ceedings looking to the issuance of
these bonds were taken under the
supervision of Squire, Sanders &
Dempsey, of Cleveland, whose ap-
proving opinion and the printed
bonds will be furnished by the
District at the District’s expense.
These are the bonds authorized at
the general election on Nov. 2,
1948. Enclose a certified check or
bond for $2,000, payable to the
Clerk-Treasurer Board of Educa-
tion.

OKLAHGMA
Comanche, Okla.

Bond Sale — The $12,000 fire
truck and equipment- bonds of-
fered Jan. 24—v. 169, p. 426—-
were awarded to C. Edgar Hon-
nold, -of Oklahoma " City.. Due
from 1952 to 1963 inclusive, The
second highest. bidder was Small-
Millburn Co., Wichita.

Okfuskee County (P. O.
Okemah), Okla.

Bond Sale Details—The $200,000
hospital construction bonds pur-
chased by R. J. Edwards, Inc., of
Oklahoma City, as previously
noted in v. 168, p. 2487, were sold
as 13s, are dated Dec; 1, 1948, and
approved by George J. Fagin, of
Oklahoma City,

Stillwater, Okla.
Bond Sale—The $781,000 bonds
offered Jan, 24—v. 169, p. 251—

were awarded to a syndicate com-

posed of the First National Bank
& Trust Co., of Oklahoma City,

Stillwater National Bank, First]

National Bank of Stillwater, C.
Edgar Honnold, of Oklahoma City,
Evan L. Davis, of Tulsa, and the
First Securities Co., of Witchita,
Kan., on a bid reflecting a net in-

terest cost of about 2.13% interest. -

Sale consisted of:
$40,000 water main extension and
repair bonds.
290,000 electric extension, ‘con-
version and repair bonds.
148,000, equipment and repair
bonds. -
78,000 - sanitary sewer extension
bonds.
200.000 municipal hospital addi-
tion bonds.
25,000 sewage disposal plant ex-
tension and repair bonds.

Legality approved by George J,
Fagin, of Oklahoma City.

OREGON

Clackamas County School District
No. 53 (P. O. Colton), Ore.
Bond Offering — Edythe Nelson,

District Clerk, will receive sealed

bids until 8 p.m. (PST) on Jan. 31

for the purchase of $60,000 not to

exceed 5% interest school bonds.

Dated Jan, 1, 1949. Denomination

$1,000. Due $10,000 Jan. 1, 1954 to

1959, optional on-Jan. 1, 1957. No

bids for less than par and accrued

interest, Principal and interest (J-

J) payable at the County Treasur-

er'’s office or at the fiscal agency

of the County in New York City.

The approving opinion of Winfree,

McCulloch, Shuler & Sayre, of

Portland, will be furnished.

" Hood River County Sch.’ Dist.
"No. 3 (P O Hoad River),

Bond Sale——The $275,000 school
bonds offered Jan. 19—v. 169, p.
251—were awarded to Foster &
Marshall, and Conrad, Bruce &
Co., both of Seattle, Jomtly, at a

i prlce of 100.02, a net interest cost
of about 2.07% as follows:

Due Feb. 1, 1951 and

219 000 2s. Due Feb. 1 from 1953
to 1960 inclusive,

Dated Feb. 1, 1949, -

$56,000 3s. -
1952,

Pendleton, Ore.

Bond Offering—Charles E. Bur-
nett, City Recorder, will receive
sealed bids until 7:30 p.m. (PST)
on Feb. 4 for the purchase of $12,-
000 not to exceed 6% interest im-
provement, series 81 bonds. Dated
Feb. 1, 1949. Denomination $500.
Due Feb, 1, as follows: $1,000, in
1950 to 1955, and $1,500 in 1956
to 1959 (F-A). Bonds shall be sub-
ject to call and redemption on Feb.
1, 1950, and on any interest paying
date thereafter. Bonds must be
sold for not less than par value.
The . approving legal opinion of
Winfree, McCulloch, Shuler &
Sayre, of Portland, will be fur-
nished the successful bidder. En-
close a certified check for $500.

Polk County School District No. 2
(P. O. Dallas), Ore.

Bond Sale—The $250,000 school
bonds offered Jan. 24—v. 169, p.
251—were awarded .to the First
National 'Bank, of -Portland,™n a
bid reflecting a net interest cost
of about 2.68%. Dated Jan. 1,
1949. Due on .Jan. 1 from 1950 to
1969 inclusive. The second high-
est bidder was United States Na-
tional Bank, Portland, on a bid
reflecting a net lnterest cost of
about 2.87%.

Portland Houeing A‘uthérity, Ore.
Notes Sold—An issue of $1,485 -
000 temporary loan,.13th series

notes has been sold to the Chemi- |’

r € _Newport Housmg Authonty, R. l
York, and associates, at 1.09% in- |

cal Bank & Trust Co., of New

terest. Dated ‘Feb. 23, 1949 and
due Sept. 16, 1949,

PENNSYLVANIA .
Erie, Pa.

Bonds Sold—An issue of $700,~
000 general . obligation: - water
bonds has been sold to the First
Boston - Corp.,. Philadelphia - Na-
tional Bank, of Philadelphia, and
A, E. Masten & Co., of Pittsburgh,
jointly, "as- 134s, at a price of
100.76, a basis of about 1.65%. The
second highest -bidder was Harris
Trust . & Savings Bank, Chicago,
Reynolds &  Co.,. and - Schmdit,
Poole & Co., jointly, for 134s, at
a price of 100. 66

Forest Hills School District, Pa

Bond Offering —E. W, Pamter,
District Secretary, will receive
sealed: bids until 8 p.m, (EST) on
Feb, 14 for the Jburchase of $180,~
000. general obligation -colipon
bonds. Dated March 1, 1949. De-
nomination. $1,000. Due March 1,
as follows: $7,000 in 1951 to 1970,
and $8,000 in 1871 to 1975. Each
bid shall specify in a multiple of
Ya of 1% .a single rate of interest
which the bonds arz to bear. Reg-
isterable as io prinu’pal only. The
purchaser will 'receive - without
charge the opinion of ‘Burgwin,
Churchill, Ruffin & Hazlett, of
Pittsburgh, that the bonds are
valid, general obligations of the
District- payable from. ad. valorem
taxes levied on all taxable prop-
erty ‘within the District within the
limitations prescribed by law. En-
close a certified, cashier’s or
treasurer’s check for $3,600, pay-
able to the District. ¢ o

Hauerford Townslup Sch Dist.
<& (P. 0. Havertown), Pa.

Bond Offering — C. Glenwood
Hughes, Secretary of the Board of
School Directors, - wil®

sealed bids until 8 p. m. (EST) on
Feb. 10 for the purchase of $1,-]
000,000 improvement general ob-
llgatlon coupon bonds. Dated Feb!
15, 1949. Denomination $1,000. Duye
Feb. 15, as follows: $35,000 in 1950
to 1977, and $20,000 in 1978. Bid-
ders to name the rate of interest
in. mulitple of % of 1%. These
bonds are issued subject to the fa-
vorable opinion of Townsend, El-
liott & Munson, of Phlladelphm,
which will be ‘delivered-free ¢f]
charge to the-purchaser only if
and after the proceedings author-
izing the issuance thereof have:
been approved by the Department
of Internal Affairs of the Com-
monwealth. These are.the bonds
authorized at the general election
on Nov. 2, 1948. knclose a. certi-
fied, cashier’s or treasurer’s check

for 2% of the face amount of the|

bonds, payable to the District
Treasurer. :

'

Spring Garden Township Sch. Dist,
(P. O. 302 Elmwood Boulevard,
York), Pa.

Bond Offering — J, Stan]ey

Beamensderfer, Secretary of the

Boar dof School Directors, will re-
ceive sealed bids until '7:30 p.m.
(EST) on Feb. 7 for the purchase
of - $120,000 improvement coupon
bonds. Dated Jan, 1, 1949. Denom-
ination $1,000. Due Jan 1, as fol=-

lows: -$6,000 in 1950 to 1955 and |

$7,000 in 1956 to 1967. Bldders to

name the rate of interest in a mul- |

tiple of Vs 'of 1%. These bonds are
issued subject to the favorable
opinion of Townsend, Elliott &
Munson, of Phlladelphla which
will be delivered free of charge to
the purchaser, only if and after

the proceedings authorizing the is-

suance: thereof have been ap-
proved by the Department of In-
ternal Affairs of the Common-

‘wealth, Enclose a certified, cash=~

ier's or treasurer’s check for 2%
of .the face amount of the bonds,

payable to the District Treasurer

RHODE ISLAND .

Netes Seid—An issue of $1, 005,=
000 temporary loan. 13th serxes

notes has been sold to- Salomon .
Bros. & Hutzler of New York, at
.1.09% interest, plus a premium of

$15.00. Dated Feb. 23, 1949 and
due Sept. 2, 1949. .

Providence Housing :
Authority, R/ 1.-© ~'
Notes Sold—An issue’ of $219-
000 temporary loan, 43rd series
notes has been sold. to ‘the Besge~
mer Trust Co., of Jersey City, at
1.09% mterest plus a premium of
$6.00. Dated Feb. 23, 1949 and due
Dec. 2, 1949.

&

SOUTH CAROLINA.

Charleston .Housing ‘Aathority, *
South Carolina

Note Sale —The. $805,000 tem-
porary loan notes offered Jan. .12
were awarded to Salomon Bros. &
Hutzler, of New York, at 1.13%
interest. Dated. Feb..8, 1949 and
due Aug. 12, 1949, -

SOUTH DAKOTA

Salem, S. Dak.

BondOffering — James M
Garry, City Auditor, will receive
sealed bids until 7:30 p.m."(CST)
on Feb. 4 for the purchase of $72,»
000 not to exceed 3% interest;
semi-annual, sewer bonds. Dated
June 15, 1949, ‘Denomination $1,-
000. Due in 1951 {0 1969. '?‘hese
are the bonds-auihorized st the
election held on Dac, 28, 1948.'En-
close a certified cr cashier’s check
or bank draft for $3,600, payable
to the Ciiy Auditor,

Sisseton, S. Dak.

Bond Offering—Oscar Berger-
son, City Treasurer, will receive

sealed bids until 2 p.m. (MST) on

Feb. 2 for the purchase of $150,-

000 general obligation water sys-
tem of 1949 coupon bonds. Dated

receive|Jan. 1, 1649, Due Jan. 1, as fol-'

BT oo

2 4
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lows: ©5,000 in 1950 to 1953, $10,-
001 in N 54 to 1963, and $5, 000 in
1964 Lo 1969. Bonds maturing in
1064 (o 1969 ‘will be subjecct to
redepiption and prepayment. at
the option of the City on Jan. 1,
1959, and on any interest payment
- date ﬂu eafter, in inverse serial
rumbpers at a redemptlon price of
‘par plus acerued interest. Princi-
val and interest (J-J) payable at
uny suitable banking institution
dm,fr ated by the successful bid-
der, [tute or rates of interest to be
siznated by the successful bid-
1 » multiple of 34 or 1/10 of
. The City will furnish with-
out cost to the purchaser and
withii: ) days after award of
sale, " the
b')'ldk and approving legal opin-
ion of Dorsey, Colman, Barker,
Sicoit & Barber, of Minneapolis.
.Enciose a certifiede or 'cashier’s
check or bank draft for $3,000,
payablie to the City Treasurer,

TENNESSEE

Benton County (P. O.

Camden), Tenn. )
#iond Offering—Blondell Smith,
County Court Clerk, will receive
seal
Feb, 11 for the purchase of $200,-
000 nwt to exceed 4% interest elec-
iz veienue, series 1949 bonds.
D pted Janl 1; 1949, Denomination
1,6 490, Due' Jan 1, 3 follows: $5,-
- zw it w.%Lth%ﬂ, $6,000 in 1954
t2 1953, $7,000 in 1957 to 1960, $8,~
§ bl ]‘101 to 1964, $9,000 in 1965
7310,000 in- 1968-to 1972,
0 in 1974 to 1976. The
part of a total author-
of $210,000 of which 10
turing ‘Jan, 1, 1973, are
red for refunding pur-
asxchanged for outstand-
."The bonds of the total
{ issue of $210,000 which
1 and after Jan. 1, 1958,
al in inverse numerical
Jan?1;°1957, and on any
yayment date thereafter

pivs accrued interest plus|.

aium of $30 as to each bond
¢’ on or after Jan. 1, 1957,
v ‘before July 1,°1964. The
m for each bond redeemed
ity 1, 1964, shall decrease
112 of $2.50 for each cal-
Bidders are request-
1aine a rate or rates of in-
3 multiple of Y4 of 1%.
1 J-J. ‘Not more than three
¢ isterest may be specified
t more than one rate for
12 maturity. The ' County
21y the approving opinion
\[ Ch pinan & Cutler, of Chicago,
and the blank bond forms at no
cost o /the purchaser. Enclose a
certified check, for $4,000, payable
to 1ie County Trustee.

yean,

Macon Coenty (P. O.
Lafayette); Tenn.

Bond Sale—The $20,000 court-
.2 improvement bonds offered
an. 25—v. 169, p. 156—were
¢ d to J. C. Bradford & Co.,
of Na:hville, as 13s, -at a price
of 100.385, a basis of about 1.66%.
The bonds are dated Jan. 1,.1949
znd mature on Jan. 1 from 1950 to
1054 inclusive. ' Second high bid
of 100.24 for 134s was made by
the Citizens Bank, Lafayette.

- Loty

Memphis, Tenn.

Tlond Offering — O. H. Jones,
Secrotary’ of the Board of Educa-
tion, will receive sealed bids until
Z pm. (CST) on Feb, 15 for the
purchase of $1,000,000 not to ex-
ceed 6% interest school coupon
bonds  Dated March 1, 1949. De-
nomination $1,000. Due March 1,
as follows: $33,000 in 1950 to 1978,
543,104 in 1979, These bonds shall
bear interest at a rate or rates of

hitized for FRASER
p://fraser.stlouisfed.org/

printed and executed

i bids until 2 p.m. (CST) on|

interest which shall be in a mul-
tiple ‘of 1/10 or a multiple of %
of 1% per annum, with all ma-
turities of a.given year bearing
the same rate “of interest.
Principal and. interest (M-S)
payable at the Chemical Bank &
Trust Co., New York City, or at
the Union Planters National Bank
& Trust Co., Memphis. = In the
preparation and sale of these
bonds, the legal steps have been
taken under the direction of
Wood, King & Dawson, 6f New
York City. These bonds will be
delivered in Memphis, in New
York, or the equivalent of New
York, at' the option of the pur-
chaser;’ Place of delivery shall be
‘designated in. bids. Payments

York funds. Proposal blanks will

{ be furnished by the Board of Edu-

cation and bidders are requested
to use such forms in submitting
their bids. 'Said forms provide
space for naming the net interest
cost and it is desired that this in-

‘| formation be furnished thereon.
Enclose a- certified check for $25,-

000 payable to the Board of Edu-
cation. i

Pulaski, Tenn.
Bond Sale Details—The $300,-

purchased by the Cumberland Se-
curities * Corp.,” of 'Nashville, on
a bid reflecting a net interest «cost
of ‘about 2.73%, as previously
noted in v, 169; p. 156—were sold
to the above and the following
associates: -J, C, Bradford & ‘Co.,
of Nashville, and C. H. Little &
Co., of Jackson, at a ‘price -of
‘100 02, as follows:"
$55,000 31%s. Due on June 1, from
1950. to 1954 inclusive.
78,000 2%s, ' Due on June 1, from
1955 to 1960 ‘inclusive,
167,000 234s. Due on June 1, from
1961 to 1970 inclusive.
* Dated Dec. 1, 1948..

TEXAS

Angleton, Texas
Bond Offering—Neal Giesecke,

sealed bids until 7:30 p.m. (CST)

on Feb. 1 for the purchase of

$215,000 bonds, divided as follows:

$100,000 Street bonds. Due: Feb.
15, as follows: $1,000 in 1950
to 1958, $2,000 in 1959 to
1963, $3,000 in 1964 to 1966,
$4,000 in 1967, $5,000 in 1968
tn 1970, $6,000 in 1971 to 1978,
and $5,000 in 1979.

115,000 Sewer bonds. Due Feb.
15, as follows: $1,000 in 1950,

in 1955 to 1961, $4,000 in 1962
to 1966, and $5,000 in 1967 to
1979,

Dated Feb. 15, 1949. Denom. $1,-
000. Principal and interest pay-
able at a national bank in Hous-
ton, to be designated by the City.
Bids are to be on interest rates
specified by the bidders in a mul-

| tiple of 18 or 1/10 of 1%, with
not more than three rates of in-|+~

terest. The City will furnish with-
out expense to the purchasers the
unqualified ‘approving legal opin-
ion of Vinson, Elkins, Weems &
Francis, of Houston. These bonds
were authorized at an election
held on July 10, 1948. Enclose a
certified or cashier’s check for 2%
of the principal amount- of bonds
bid upon, payable to the City.

: Beaumont, Tex. .
Bond Sale — The ' $2,400,000
bonds offered Jan. 25—v. 169, p.
252—were awarded-to a syndicate
composed of John Nuveen & Co.,
of Chicago, Equltable Securltles
Corp., Dempsey & Co., of Chi-
cago, Roosevelt & Cross, of New
York, Otis & Co., of Cleveland,
Julien Collins & Co., of Chicago,
Francis I. duPont & Co., of New

York, J. B. Hanauer & Co., of

ips 4

!,Al,l

:shall be made in Memphis or New | .

000 electric system revenue bonds |:

Jr., City Treasurer, will receive |-

$2,000 in 1951 to 1954, $3,000|

Newark, Moroney, Beissner & Co.,
of Houston, Columbian Securities
Corp., of Texas, of San Antonio,
Kebbon, McCormick - & Co., of
Chicago, H. V. Sattley & Co., of
Detroit, Barrett, Fitch & Co., of
Kansas City, Boettcher & Co., of
Denver, Soden-Zahner Co., of
Kansas City, R. A. Underwood &
Co., of Dallas, and Lovett Aber-
crombie & Co., of Houston, at a
price of 100.01, a net interest cost
of about 2.52%, as follows:

$1,000,000 water works bonds:

$115 000 4s, due on Feb. 1

from 1950 to 1952 inclusive

and $885,000 2%s, due on Feb,

1, from 1953 to 1974 inclusive.
1,000,000 . street improvement

bonds: $86,000 4s, due on Feb.

1 from 1950 to 1952 inclusive,

and $914,000 21s, due on Feb.

1 from 1953 to 1974 inclusive.
125,000 fire stations improve-

ment bonds: $11,000 4s, due
on Feb. 1 from 1950 to 1952
inclusive, "$114,000 2%s, due
on ‘Feb. 1 from 1953 to 1974
inclusive.

250,000 storm sewer improve-
ment bonds: $19,000 4s, due
on Feb, 1 from 1950 to 1952
inclusive, $231,000 2%s, due
on Feb. 1 from 1953 to 1974
inclusive.’

25,000 police stations improve-
ments bonds: $3,000 4s, due on
Feb. 1 from 1950 to 1952 in-
inclusive, $22,000 214s, due on
on Feb. 1 from 1953 to 1974
inclusive.

All the bonds are dated Feb. 1,
1949.. The second highest bidder
was Halsey, Stuart & Co., Blair
& Co., Inc.,” R. W. Pressprich ‘&
Co., Paine, Webber, Jackson &
Curtis, A. G. Becker & Co., C, F.
Childs - & Co., First of Michigan

Corp., ‘Dallas’ Union Trust Co.,
Dallas, Fox, Reusch & Co., Under-
wood, Neuhaus & Co., Detmer &
Co., Dittmar & Co., and Rowles,
Winston & Co., jointly, for $496,-

Q00 3%s; and. $1,904,000 2l,s, at a|
price of 100.07, a basis of about

2.55%. :

Brownsville Housing Authority,
Texas

. Note Sale—The $201,000 tem-
porary loan notes offered Jan. 24
have been sold to the Girard
Trust Co., of - Philadelphia, at
1.05% interest.. Dated Feb: 23,
1949 and due on Sept."2, 1949.

Brazosport Indep. School District
(P. O. Angleton), Texas

Bond Sale Details—The $1,750,-
000 school bonds purchased by the
State ‘Board of Education, as pre-
viously noted in v. 169, p. 56—
were sold as 3s, at a price of par,
are dated Dec, 1, 1948, and due
on Dec. 1 from 1949 to 1973 in-
clusive.

Granbury Independent Sch. Dist.,
Texas.

Bond Sale Details—The $80,000
school house bonds purchased by
Dittmar & Co., of San Antonio,
previously noted in v. 168, p. 2488
—-were sold ‘at par, a net interest
cost of about 3.13%, as follows:

$55,000 3%s. Due on Dec. 10 from | {

1949 to 1964 inclusive,

25,000 3s. Due on Dec. 10 from
..1965 to 1968 inclusive.

Legality approved by MecCall,
Parkhurst & Crowe, of Dallas. All
the bonds are dated Dec, 10, 1948.

Hamilton, Texas

Bonds Seld—An issue of $50,000
sewer system improvement bonds
has been sold to the Central In-
vestment Co., of Texas, of Dallas,
as 4s, at a price of par. Dated
Jan, 1, 1949, Legality approved by
Dumas, Huguemn & Boothman, of

Dallas

Hughes Springs, Texas

Bonds Sold—An issue of $25,000
water works bonds has been sold
to the Louis B. Henry Investments,
of Dallas, as 41s, at a price of par,
Dated Jan. 15, 1949. Legality ap-
proved by Dumas, Huguenin &
Boothman, of Dallas.

Lubbock Indep. School District
Texas

Bond Sale—An issue of $1, 250 -
000 school bonds has been sold to
the Central Investment Co. of
Texas, of Dallas, and Associates.
These bonds were authorized at
the election held on Dec. 4, 1948.

Lubbock Housing Authority, Texas

Note Sale—The $452,000 tempo-
rary loan notes offered Jan, 12
were awarded to the Chemical
Bank & Trust Co., of New York,
and Associates, at 1.20% interest.
Dated Feb, 8, 1949 and due Sept
16, 1949,

Mission Indep, Sch. Dist., Texas

Bond Sale Details—The $150,000
school bonds purchased by R. A.

previously noted in v. 168, p. 2740
—were sold at par, as follows:

$20,000 3%s. Due on Dec, 1 from
1949 to 1958 inclusive.

28,000 3%s. Due on Dec, 1 from
1959 to 1968 inclusive,

1969 to 1979 inclusive.
Dated Dec. 1, 1948.

Plains Rural High Sch. Dist., Tex.

Bond Sale Details—The $250,000
school bonds purchased by the
First of Texas Corp., of ‘San An-
tonio, on.a bid reﬂecting a net
interest cost of about 2.2%, as pre-
viously as noted in v. 169, p. 252—
were sold at a price of par, as fol-
lows:

$45,000 2Y4s. Due on Jan. 1 from
1950 to 1952 inclusive.
45,000 2s. Due on Jan. 1 from
- 1953 to 1955 inelusive; -
160,000 2%4s. Dué on'Jan. 1 from
1956 to 1959 inclusive.

All the bonds are dated Jan, 1,
1949, '

VIRGINIA
Rich d Redevelopi t and
Housing Authority, Va.
Notes Sold—An issue of $1,345,-
000 temporary loan -15th series

Saffin & Co., of New York, at
1.07%, plus a premium of $29.50
Dated Feb. 23, 1949 and due Sept.
16, 1949.

WASHINGTON

Bremerton Housing ‘Authority,

- Wash.

Note Sale—The $1,595,000 tem-
porary loan notes offered Jan. 12
were awarded to Salomon Bros. &
Hutzler, of New York, at 1.14% in-
terest. Dated Feb. 8, 1949 and
due Sept. 2, 1949.

Lincoln County Public Hospital
Dist. No. 1 (P. O. Odessa),

Wash.

Bonds Sold—An issﬁe of $120,-
000 hospital construction bonds

has been sold on a bid reflecting a
net interest cost of about 2.69%.

Walla Walla County, Walla Walla
School District No. 110 (P. O.
"Walla Walla), Wash. *

Bond Offering -— Fannie Dun-
woodie, County Treasurer, will
receive sealed bids until 2 p.m.
(PST) on Feb., 15 for the pur-
chase of $800,000 not to exceed
6% interest” general obligation
bonds. Dated Feb. 15, 1949, De-
nomination $1,000. Due Feb. 15,
as follows: $48,000 in 1951, $50,-

.000 in 1952, $51,000 in 1953, $52,000

Underwood & Co., of Dallas, as|-

102,000 334s. Due on Dec. 1 from.

notes has been sold, to Boland, :

in 1954, $53,000 in 1955, $55,000 in
1956, $:)b 000 in 1957, $58,000 in
1958, $59,000 in 1959 $60,000 in
1960, $62,000 in 1961, $64,000 in
1962, $65,000 in 1963, "and $67,000
in 1964. The Ulstrict reserves
the right to redeem any or all
of the unmatured and outstand=

|ing bonds of the issue at par in

inverse numerical order on any
interest payment date on and after
5 years from date of issue. Prin-
cipal and interest (F-A) payable
at the County Treasurer’s office
or at the fiscal agency of the
State in New York City, at the
option of the holder. Bidders are .
required to submit a bid specify-

|ing either (a) the lowest rate of

interest and premium, if any,
above par at which the bidder
will purchase the bonds, or (b)
the lowest rate of interest at
which the bidder will purchase
the bonds at par. The bonds will
be 'sold ‘with the ‘opinion 6f Pres-
ton, Thorgrnmson & Horowitz, of
Seattle, approving the legallty of
the same. Enclose a  certified
check for 5% of the amount of
the bid,

WISCONSIN

Milwaukee Housing Authority,
isconsin

Notes Sold—The $470,000 tem-
porary loan, 7th series notes have
been sold to the First Wisconsin
National Bank of Milwaukee,. at
0.90% interest. Dated Feb. 23,
1949 and due May 23, 1949,

*  Neenah, Wis.

Bond Offering — R. V. Hauser,
City Clerk, will receive sealed
bids until 8 p.m. (CST) on Feb. 7
for the purchase of $100,000 not
to exceed 2Y% % interest' school
bonds.. Dated Feb, 1, 1949, De-
nomination $1,000. Due $10,000
Feb. 1, 1952 to 1961, All interest
rates bid must be in a multlple of
Y4 of . 1%. Interest F-A.' The
‘bonds ‘are general. obligations of
the City and are bemg 1ssued sub-
ject to the approving opinion of
Chapman & Cutler, of Chicago,
which opinion will be furnished to
the successful bidder at the ex-
pense of the City. The purchaser

/| shall furnish the printed bonds at

his own expense. Enclose a cer-
tified check for $3,000 payable to
the City Treasurer,

Tomah, Wis.

Bond Sale — The $150,000. high
school addition construction bonds
offered” Jan. 24—v. 169, p. 427—
were awarded to F. S. Moseley &
Co., of Chicago, as 134s, at a price
of 101, 716, a basis of about 1.55%.
The bonds are dated Sept. 1, 1948
and mature on: Sept. 1 from 1949

to 1963 inclusive. Second high bid.

of '101.70 for 134s was made by,

Paine, Webber, Jackson & Curtis,
of Chlcago

Watertown, Wis.

Bond Offering — A. W. Duffy,
City Clerk, will receive sealed
bids until 7:30 p.m, (CST) on Feb..
4 . for the purchase of $62,000
bonds, divided as follows:
$50,000 Water Main Construction

and Improvement bonds. Due
July 1, as follows: $3,000 in
1950 to 1965, and $2,000 m
1966,

12,000 Airport. Hangar bonds.
Due $1,000 July 1, 1950 to
1961.

Dated Jan. 1, 1949. Denomma-
tion $1,000. Principal and in-
terest payable at the City Treas-.
urer’s office. All interest rates
bid must be in ‘a multiple of %

‘'of 1%, and no bid shall specify

more than one rate of interest
which shall apply to both issues
and no bid will be considered for

(Continued on page 64)
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less than all of the bonds. of both
issues, The bonds will be the
direct general obhgatmn of the
City and are being issued subject
‘o the approving opinion of Chap-
aran & Cutler, of Chicago, which
‘opinion ‘will be furnished to the
successful bidder at. the expense-of

‘the City. The purchaser shall fur-

nish the printed bonds at his own
expense, Enclose a certified check
for $2,000, payable to the City
Treasurer.

WYOMING
Carbon County (P. O.
Raidlings), W yo. )

Bond Offering — R. G. Eng-
strom, County Clerk, will receive
sealed bids until 2 p.m, (MST) on
Feb. 15 for the purchase of $450,-
000 county - memorial hosgxtal
bonds. Dated March 1, 1949. "De-
nomination $1,000. Due $25,000
March 1, 1950 to 1967. Bonds ma-
turing in 1960 and thereafter are
redeemable . at the option- of
the County on March 1, 1959 and
~on any interest payment date
Interest M-S, ‘The le-
gality of the bonds will be ap-
proved by Pershing, Bosworth,
Dick & Dawson, of Denver, whose

opinion, together with the printed
bonds, will be furnished to the
purchaser without charge, These
are the bonds authorized at the
general election .on Nov. 2, 1948.
All bids .shall be accompanied by
a deposit of 5% of the bid, which
shall be in. cash or certified check.

GANADA

NEW BRUNSWICK
“New Brunswtck (P. O,
b e S Fredericton), N. B,
' Debentures Publicly Offered—
A syndlcate composed of .the Do-
minion Securities - Corp., = Bell;

Gouinlock & Co., Wood, Gundy &
Co., McLeod, Young, Weir: & Co.,

A. E. Ames & Co., Mills, Spence
& Co., all of Toronto, Eastern Se-
curities Co., of St. John, Cochran,
Murray & Co., of Toronto, and
F. J. Brennan & Co., of Halifax,
is publicly offering $5,556,000 de-
bentures, divided as follows:

$3,000,000 3% % . refunding and
1mpxovemeut debentures, Due
on Feb. 1, 1957,
2,556,000 31/2% refunding: and
improvement debentures. Due
Feb. 1, 1965,

Denomination $1,000 and $500.
Principal and interest (F-A) pay-
able in ‘lawful money of = Canada.
at the main office of a designated
chartered bank in Halifax,\Char-
lottetown, St. . John, Moncton,
Fredericton, - Montreal, - Toronto,
Winnipeg, . Regina, Calgary or
Vancouver, Legality approved by
Dalay, Thistle, Judson & McTag—
gart, of Montreal.

QUEBEC
Kenogami, Que.

Bonds Sold—An issue of $75,-
000 road bonds has been 'sold to
the Geoffrion, Robert & Gelinas,
Inc., of Montreal, as 3s, at a price
of 98.54, a- basis' of about 3.43%.
Dated Jan, 1, 1949. Due Jan. 1,
from 1950 to 1955 inclusive.

DIVIDEND NOTICE

THE BUCKEYE PIPE LINE‘
.. COMPANY.
30 Broad Street

New York, January 27, 1949,

The Bourd of Directers of * this Company
has this day declared a dividend of Twenty
(20c) Cents per share on the oytstanding capi-
tal stcek, payable March 15, 1949 to sharehold-
ers of record at the ciose of “business Februury

18, 1546,
C. 0. BELL, Secretan

r FRASER
tlouisted.Qrg/,.

How is YOUR company domg

in this “EVERYBODY-BENEFITS” plan?

EMPLOYEES BUYING
U. S. SAVINGS BONDS
VIA PAYROLL PLAN

100%

(‘way up here in
many companies!)

50% < =your goal

5

AVERAGE INVESTMENT IN
U. S. SAVINGS BONDS
" PER WORKER PER MONTH

{averase

Compare your employee pcrﬁcipation
with others who have Payroll Savings

If the figures for your company fall below those shown
above, you're missing your share of benefits of the Pay-
roll Savings Plan! These benefits are described below.
Nation-wide experience proves that when top manage-
ment puts the “OK” on the Plan, its benefits rise sharply.

BENEFITS TO EMPLOYEES: Every $3 invested in Savings

Bonds pay $4 at maturity. Workers gain a 33/%% return
on their money—enabling them in_the future to buy"

more of the things they will want—plus the peace of
mind that goes with regular saving. .

BENEFITS TO EMPLOYERS: The feeling of security that goes
with participation in Payroll Savings makes workers

more contented. Worrying less, they work better. Among .

the more than 20,000 large companies with Payroll Sav-

ings, records ‘show that—following installation ‘of the :
Plan—production increased, absenteezsm and accidents . i\

decreased!

BENEFITS TO THE NATION: The Payroll Savings Plan is a
powerful deterrent to inflationary forces. Every Savings

Bond dollar built up in the Treasury withdraws a dollar

The Treasury Department acknowledges with appreciation the publication of "mi‘ message b,'

from the swollen spending stream. The Plan thus con-

tributes to national security—which affects your security! - '

WHAT CAN YOU DO? If your company has the Payroll
Savings Plan, make sure it’s being adequately promoted
—backed by your top executives—to bring your company
its full measure of benefits. If .you haven’t yet installed
the Plan, why pass up its benefits any longer? All the
help you need is available from your State Director,
Savings Bonds Division, U. S. Treasurv Department.
He is listed in your telephone book. Call him now!

Over $75,000,000,000 worth of Savi
bought since 1941, 0

A
More than 23 of this volume —ovey | 350 000, OD0,000—IS still
held by the purchasers. . .

b
During 3 months of 1948, 1,500, ad
stalled the Payroll Suvmgs Plun

Via this plan, 7,500, 000 Lvorkersare: each investing

on the average of $20.lger.munth, of their pay—
more than $150,000,000; per month—in Bonds.

!
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